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Blaine,  Secretary,  and  the  Panama  Canal.  4o6 
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Canadian  Commerce ;■-••  ''^* 

Carriers  in  Different  States,  Variance  of  the 
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Clayton-BulwerTreaty,The,andMr.  Blaine  701 

Commissions  to  Brokers 81b 
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Cotton,    Agricultural  Department's   Crop 

Estimate -. *-S 

Cotton,  census  Con8um,>tion  Figures  .. ....     a» 

Cotton,  ConsurapUon  and  Overland  Move- 

ment  (monthly) 6,373,484,  604 

Cotton   Crop   of    1880-81  Apportioned  to 

each  State ■.■^■■■■^ I-? 

Cotton,  Ellison's  Annual  Report.... 4oS 

Cotton,  Ellison  &  Co.'s  Annual  Review  of 

the  Trade,  Season  1880-81 54o 
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Cotton,  The  •Corner"  In,  and  English  Spin- 

ners 293 
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Kgrptlan  Difficulty,  the 318 

Eleitlousin  Europe,  the 213 

Elevated  Railroad  Story,  the 387 

Emigrant   Movement  of  the   Last  Three 

Muutha 129 

Enforcement  of  Penalties  for  Smuggling  . .  88 
England,  The  Franchise  in- An  Important 

Change 704 

EngUsh  Spinners  and  the  "Comer"  in  Cot 

ton - ••  .-•.-•• 293 

Equal  Charges  for  Kew  York 369 
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Erie  Preferred  Stockholders 58 

Europe.  The  Elections  in ^\i 

Exhibition,  The  Atlanta   ^ fj' 

Exports  of  Breadstuffs,  Three  Years 112 

Extradition  for  Forgery ■'"O 

Finale  of  the  Universal  Life  Insurance  Co.     87 

Financial  Policy,  An  Honest  and  Pro- 
nounced ,--„-.;-v;,"t;i' 

Financial  Situation,  The 1.  31,  57,  85, 

111,  135,  164,  188,  211,  236.  263,  291, 
316,  339,  368,  395,  423,  451,  481,  511, 

540,  572,  599.  633,  673,  702,  729 

Financial  Review  (monthly).  ..7, 138,  239. 

342,  485,  606 

Foreign  Commerce,  Our  ..3, 137,  238,  371,  728 

4. 0  ^  f    Do  ti 

Foreign  Trade  of  New  York  City 61 

Forgery,  Extradition  for 290 

Forgery,  Novel  Points  as  to 1 13 

Franchise,  The,  in  England— An  Important 

Change •-, 704 

French  Elections,  The  Approaching 167 

Future  Bate  of  Interest,  The 727 

Galveston's  Commerce  and  Harbor 602 

Garfield,  President ■-.-  olo 

Garrett,  Mr.,  Mr.  Gould  and  Mr.  Vander- 

bllt... 370 

Gold,  We  Must  have  More 571 

Gould,  Mr.,  Mr.  Vanderbllt  and  Mr.  Gar- 
rett.   370 

Government  Sales  of  Land  and  Railroad 

Development 427 

Great  Britain  and  Her  Colonies 90 

How  a  Trademark  May  he  Lost 457 

Immigrant  Movements 190 

Immigration  from  Germany 732 

Immigration,  New  State  Regulations  vrith 

Regaruto 33 

Imperial  Alliance,  The  New 342 

Imperial  and  Royal  Meetings 515 

Interest,  The  Future  Rate  of 727 

Ireland  and  tne  British  (iovernment 426 

Ireland  the  Irish  Land  Act 676 

Ireland  and  the  Land  Bill 36 

Irish   Laud   Bill,   The— A    Constitutional 

Conflict  Averted 191 

Ijake   Shore's  Bvisiness  for  the  Current 

Quarter 733 

Land  Bill,  The,  and  Ireland 36 

Laud,  Government  Sales  of,  and  Railroad 

Development 427 

Law  of  Corners,  The 213 

Law,  A  General  Bankrupt 341 

Laws,  New,  Affecting  Merchants 429 

Life  Insurance,  The  (jensus  Returns  of 115 

Limitations  on  Municipal  Borrowing 374 

Marine  Policy,  What  Loss  is  Within  a 191 

Meeting  of  Bankers 87 

Merchants' Arl)itration8 189 

Merchants,  New  Laws  Affecting 429 

Minnesota  and  Her  Bonds 294 

Money  Market.  The,  and  the  Sub-Treasury  367 
Monroe   Doctrine,   The,  and  the  Panama 
Canal 605 
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Municipal  Borrowing,  Limitations  on 374 

New  Orleans  and  Its  New  Railroad  Con- 
nections   543 

New  President,  The 316 

New  York  Cent.  &  Hudson  R.  RR.  .425,  728,  731 

New  York  City,  Foreign  Trade  of 61 

New  York  Lake  Erie  &  West.  ER..58.  601,  731 
Novel  Points  as  to  Forgery 113 

Panama  Canal,  Tho,  and  the  Monroe  Doc- 
trine   605 

Panama  Canal,  The,  and  Secretary  Blaine.  458 

Pension  Claims 674 

Personal  lufluenoe.  Selling  One's 168,  214 

Pork  Packing 458 

President  Gai-fleld 315 

President,  The  New 316 

Progress  of  the  Bankrupt  Law 457 

Railroad   Development  and  Government 

Sales  of  Land 427 

Railroad  Earnings  (monthly) 34,  165, 

264.  39»,  513,  636 
Railroad  Earnings,  Business  Activity  Re- 
flected in 574,  699 

Railroads,  New  Trunk  Lines  of 542 

Kate  of  Interest.  The  Future 727 

Rates  and  Business  of  the  Trunk  Lines 454 

Rates,  War  of,  and  Baltimore  &  Ohio  RR..  575 

Be<*eiver8' Certiticates,  Buying 60 

Refunding  and  Our  Surplus  Revenues 671 

Regeneration  of  Northern  Africa 61 

Revenue,  Our,  and  Our  Debt 480 

Rights  of  Purchasers  of  Coupons 564 

Royal  and  Imperial  Meetings 515 

Sand  in  Cotton 577 

Savings  Banks,  July  Condition  of  the 214 

Selling  One's  "Personal  Influence"  ...168,  214 

Situation  at  Washington,  The 33 

Smuggling;,  Enforcement  of  Penalties  for . .     88 
Spinners,  English,  and  the  "  Corner "  in 

Cotton 293 

State  Tax  on  Banks io'S 

Sub-Treasury,  The,  and  the  Money  Market  867 
Swine  and  their  Products 5 

Telegraph,  Blunders  by 577 

Trade,  Foreign,  of  New  York  City 61 

Trademark,  How  it  -May  be  Lost 457 

Traffic  Operations  of  Central  and  Erie 731 

Trunk  Lines  of  Railroads,  New 542 

Trunk  Lines.  Bates  and  Business  of  the 454 

Trunk  Line  Rate  War,  The 672 

Xlncertainties  About  New  York  Central 
Railroad 425 

Universal  Life  Insurance  Company,  Finale 
of 87 

Vanderbllt,  Mr.,  Mr.  Gould  and  Mr.  Gar- 
rett   370 

Variance  of  the  Responsibility  of  Carriers 
in  Different  States 268 

Washington,  The  Situation  at 33 

Wheat. 398 

Wl^eat,  Current  Supplies  of  and  its  Price...  165 

What  Loss  is  Within  a  Marine  Policy 19 1 

What  the  Central  Report  Shows 72g 
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Adirondack  RB 22,303.356,384 

Alabama  Central  BR ..;. 559 

Alabama  Great  Southern  RB 125 

Alabama    New  Orleans   Texa*  &  Faclflo 

Junction  KR 22 

Alleghenv  Valley  BE 440,467 

AlUanceCoHl  do v.----;. 356 

American  Cable  Construction  Company....  716 
Anetioan  Dock  &  Improvement  Company.  528 

American  Iron  and  Steel 224 

American  Railway  Improvement  Co 716 

Amellonn  Becurltles,  (Juotatlons  in  London. 
Bee  Monetary  and  Commercial  Knglish 
Sews   (weekly)    and    Financial   Review 

(monthly).  .      . 

Aoder>on  Lebanon  A  St  txmU  BE 884 

Arkaosas  Slate  Finances 328,  625 

AtoUaon  Topeka  A  Santa  Fe  BB. .23,  357, 

411,  502 

Atlanta  A  West  Point  RR 224 

Atlantic  Mississippi  A  OhIoRR 5S9,  587 

Atlantic  A  North  Carolina  RB 46 

Atlantic  A  MorthweatemBB 202,716 


Pabe. 
Atlantic  &  Pacific  BE. . .  .99,  356,  357, 467,  C21 

Augusta  A  Port  Royal  RR 621 

Atlantic  Tennessee  &  Ohio  RR 441 

B. 

Baltimore  Cincinnati  A  Western  Central 

RR 526.621 

Baltimore  A  Ohio  RR... .370, 411,502,  .573, 

586.641 

Baltimore  A  Ohio  A  Chicago  RR v. ..641 

Bank  of  England    Statements     (weekly). 

See  Monetaiy  and  Commercial  Englbh 

News. 
Bank  Statements,  New  York,  Boston  and 

Philadelphia     (weekly).     See     Bankers' 

Gazette. 
Bank  Stocks  in  New  York  (table  and  prices). 

See  New  York  Local  Securities. 
Bank  Stocks,   Prices  of,   in    all   Leading 

Cities.    See  Stocks  and  Bonds,   General 

Quotations  of  (monthly). 
Banks,  National,  Organizad  (weekly).  See 

Bankers'    Gazette   and  Commercial  and 

llisoeUaueous  News. 


Paos 
Banks,  National,  of  the  United  States,  An- 
nual Report  of  ComittroUer  Knox 649 

Banks.  National,  of  the  United  States,  Re- 
sources and  Liabilities 171,520 

Bankers'  Gazette  (weekly)  ...13,  41,  67, 
94,  118,  144.  171,  194,  219,  245,276. 
1,98,  322,  347,  379,  405,  434,  462,  492, 

520,  554,  581,  612,  ii59,  680,  709,  737 
Bonds.    See  Titles— United   States,    State, 

City,  Municipal  and  Railroad  Bonds. 
Bonds,  unlisted.  Prices  of    (weekly).    See 
Bankers'  Gazette. 

Boston  A  Albany  RR 224,  467,  561,  T14 

Boston  Barre  &  Gardner  RB 20, 

Boston  City  Finances 83 

Boston  Hoosac  Tunnel  A  Western  RR 

384,  467,  716 

Boston  &  Lowell  RR 22,5,  254,  357 

Boston*  Maine  BR 641 

Boston  &  New  York  Air  Line  RR 411,  559 

Boston  &  Providence  RR 561 

Boston  Revere  Beach  A  Lynn  Eall- 
road  501 

Boston  Water  Power  Co 23,  9 
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BwartsUiffs,  Iiuportu  and  Eiportn  of  QrMt 
Ilritiiln,  I.lTtM'poiil  I'rU-co  nnd  RtatUtlM 
(W('(»kl.v).    .Sec  Mouetary  and  Cominerolal 

Brriulni iiflH  iMiirkct  and  Statlitlcd  (weckl7). 
See  CoiiiiiiorolHl  TImea. 

BriKhiim  Canyon  tb  Camp  Floyd  RR 46 

Brttlsb  Board  of  Triuln  Kctun.s  . .  Ul,  242, 

3-JO.  431.  579,  810, 707.  735 

Brooklyn  City  Finances 743 

Brooklyn  Klovutud  UR 441 

Brunawlck  &  Albany  RR 124 

BolTaloMew  York  Jk  PUladelptila   RR.... 

641,686 
Buffalo  Pittsburg  di  .VeBteru  RR. . .  .40, 467, 

559,  641 
Bullion.    See  Qold  and  Silrer. 
BurUa^ptou  3c  Mo.  Rirer  RR  iu  Nebroika.. .  124 


Cairo  <t  St.  Louis  RR 99 

Cmlro  A  Vinceuuea  KR 124 

California*  Orcjinn  RR 526 

Canada  Southern  RR 709,  715,743 

Canadian  Paeifle  RK 153,224,  254 

Canal  and  Lake  PrelgbtRatea 23,  153, 

304,  335 
Canal  and  MIscellanoous  Stock  and  Bond 
List.    See  "  Investors'  Supplement." 

Canton  Coiupaur 99 

Cape  Fear  &  Yaclklu  Valley  RR 622,  715 

Caplrnl  for  New  Railroads 467 

Carolina  Central  RR 357,  559 

Central  Construction  Co 526,  716,  743 

Central  Kxtensiou  RR.  (L.  I.) 176 

Central  Iowa  KK 5^7,686,715 

Central  PaciHo  RR.73.  153,  254,  327,  3i~,  736 

Central  Pacific  o?  Wyominj?  RR 743 

Central  RK.  <t  Bankiug  Co.,  Ga..')-26,  58T,  715 
Central  RR.  of  N.  J... Si,  93,  502,  5.")9,  622,  686 
Cliesapenke  &  Oliin  RR..467,  517.  553,  715,  743 

Chesapeake  Ohio  &  Soutbwestern  RR 201 

CUcaKo  &  Altcin  RR 224,  641 

Chicago  &  Atlantic  RR 23 

Chicago  Belt  &  Tran.sfpr  Co 23 

Chicago  Burlington  &  Qulncy  RR 201, 

224,  -JS  1 ,  328,  384,  468,  549,  539.  622,  686 
Chicago  &  Kaxteni  Illinois  RR. . .  1 00.  4 1 1 ,  502 

Cldcago&Iowa  RR 99,124,321 

Cbica>!o  Milwaukee  &  St.  Paul  RR  99, 

254,  411,  441,  519,  559.  580,  589,  611 

Chicago  &  Northwestern  RR 199,  322, 

404,  467.  559,  580,  587 

Chicago  dc  Paoiflc  RR 559 

Chicago  Pekin  >b  Southwestern  RR — 124, 

328,  587 

Chicago  Portage  *  Lake  Superior  RR 467 

Chlcagj  Kock  Lsland  &  PacitlcRR 13,  357 

Chicago  St.  Louis  St  New  Orleans  RR. .  ..46,  73, 

153 
Chicago  Bt  Paul  Minneapolis  <&  Omaha  RR. 

99,  225,  337,  441,  526,  580 

Chicago  Texas  &  Mexiean  KR 559,  743 

Chicago  &  West  Miclllgau  RK  99,  124,  384,  622 

Chippewa  Falls  \;  Western  RR 580 

Cincinnati  '.'oal  Trade 679 

Cincinnati  &  Ka«torn  RR 588 

Cincinnati  cfe  Georgia  RR 254,  716 

Cincinnati  Uamiltun  &  Dayton  RR lOU, 

281   502  623 
Cincinnati  Ind.  St.  Louis  &  Cbic.  RR. .'.  153i 

468,  501,502,588 
Cincinnati  New  Orleans  &  Texas  Pac.  RR. . 

412,468 

Cincinnati  Sehna  &  Mobile  RR 686 

Cincinnati  -^outberu  KR.  15'.<,  225,  281,  328,  412 
City  Bonds.  Do.-iiripiion  of.    Hee  "  Invest- 
ors' Supplement." 
City  Bonds.  Piices  of  (weekly).    See  N.  Y. 
Local  Securities.    Prices  (monthly).    See 
Generil  Quotations. 
Cleveland  Columbus  Cincinnati  &  Indlan- 
apolU  RR. . .  .73,  10(1,  281.  441,  4b8,  502,  623 

Oevelanii  Co.shoctou  &  Straitsvlile  RR 468 

Cleveland  Mt.  Vernon  &  Delaware  RR.588,  715 

Coal  Tonnage,  ic 121,  225,  468 

Coin  and  BullL.n,  Prices  in  N.  Y.  (weekly). 
See  Bankers'  Gazette.  Prices  in  London. 
See  .Monetary  Commercial  and  ICugUsh 
News. 

Columbia  &  Greenville  RR 201,  468 

Columbus  Chicago  <s  Indiana  Central  RR.. 

46,  124,  357,  641,  715 

Columbus  A  Hooking  Valley  KR 46,  100 

Columbus  Hocking  Valley  &  Toledo  RR... 

4e,  100,  225,  254,  303 

Colnmbus  &  Rome  RR.  (Ga.) 100 

Columbus  &  Toledo  RR 46,100 

Coramerelal  Epitome  (weekly).     See  Com- 
mercial Times. 
Commercial  and  Miscellaneous  News  (week- 
ly).   11,  39.  66,  93,   117.  142,  170,192, 
218,  243,  274,  297,  321,  346,377,403, 
432,  461,  490,  519,  552,  579,  610,  639, 

679,  708,  735 
Commercial   Times  (weekly).    24,  49,  75, 
102,  126,  155,  179,  20i,  226,  256,  283, 
306,  3V:9,  359.  387,  113,  443,  470,  503, 

529.  5ti2.  589,  624,  6t)3.  688,  718,  735 
ComplroUer  of  the  Currency,  Report  of  the.  649 

Concord  RR 225,  254,  357 

Confederate  Currency 527 

Connecticut  A  Passiumpsic  Rivera  RR 327 

Connecticut  Railroads 5.-)9 

Conuecticut  KiverRK 502,  661,  748 

Counecticut  Valley  RR 559 

Connecticut  Western  RR 519,  559 

Connotton  Valley  RR 73 

Consols,  Daily  Price  of  in  London.  See  Mon- 
etary and  Commercial  English  News 
(weekly),    Financial  Review  (monthly). 

Construction  Companies 715,  743 

Continental  Construction  &  Imp.  Co 716 

CoTOMeal.  I^e  BreadstufTs. 
Cotton.  See  also  the  title  Cotton  in  Edito- 
rial articles. 
do     Agricultural   Bureau's    Report    for 
July,  79;  August,  205;  September, 
309;  October,  565;  November,  692. 


Pa«k. 
Cotton  Agrlcnltural  Department's  Crop  Be- 

port 428 

do     Bombay  Advices  as  to  crop 749 

do     Census  Consumptinn  Figures 89 

do     Census  Figures  of  1880 62,78 

do     China  Goods  Trade 749 

do     Consumption  iu  Europe .52,  182, 

286,666 
do     Consumption  and   Overland   Move- 
ment, August,  6;    September,  3'73; 
October,  484;  November,  604. 

do     Crop 417 

do     Crop  of  Each  State 27,  428,  446 

do     Croj>  Movement,  Consumption,  ito.. 

In  1880-81  (annual  report) 267 

do  Crop  Report  of  the  Agricultural  De- 
partment  565 

do  Crop  Rep<>rt8  of  the  Cotton  Ex- 
obauges:  July,  79;  August,  183; 
September,  309;  October,  418;  No- 
vember, 532,  566;  December,  693. 

do     Drouifht  and  the  Crop 532 

do  Egyptian  (Alexandria  Report,  by 
cable,  weekly). 

do     Egyptian  (;n>p.  New 310 

do     Ellison  &  Co.'s  Annual  Review.. 455,  545 

do     Ellison's  Reports  (monthly) 106, 

229,  333,  593.  748 

do     European  Movement  for  October 532 

do     Exhibition 129,237,  310 

do     First  Bloom 52 

do     India  Shipments  (weekly,  by  cable.) 
do     Manchester    Markets     (weekly,   by 

cable). 
do     Market  and  Statistics  (weekly).    See 
Commercial  Times. 

do     New  Egyption  Crop 310 

do     New,  First  Bales  of.. ...78.  106,  129, 

158,  182,  206,  230 

do     New  Orleans  Exchange 691 

do     New  York  Exchange... 302,  473,  506, 

532,  666,  691,  721 
do     Overland  Cotton,  Spinners'  Takings. 
See  editorial  articles. 

do     Picking  Season 565 

do     Port  Receipts  and  Daily  Crop  Move- 
ment (weekly). 
da     Rainfall  and  Thermometer   Record 

and  Crop  Kstlmates 692 

do     Receipts  from  Plantations  (weekly). 

do     St,  Louis  Exchange 565 

do     Sand  in 577 

do     Summary  of  Exchange  Reports.. 78,  183 

do     Tennessee  Crop 446 

do     Texas  Crop 506 

do  Weather  Record  for  June,  105;  July, 
206;  August,  332;  September,  416; 
October,  592;  November,  692. 

D. 

Dallas  &  Western  RR .527 

Dallas  A  Wichita  RR 716 

Danbury  &  Norwalk  RR 559 

Dan ville  Olney  &  Ohio  River  RR 1 24 

Dayton  A  Southeastern  RR 303 

Debt  Statement  (monthly).     See  U.  8.  Debt 
Delaware  Laokawauna  A  Western  RR.73, 

716,  743 

Denver  Longmont  A  Northwestern  RR 201 

Denver  ANew  Orleans  RR 468,716,736 

Denver  A  Rio  Grande  KR  ...46,  124,  201, 

303,  329,  519,  559,  622,  716 

Denver  Rio  Grande  A  Western  RR 153 

Des  Moines  A  Fort  Dodge  RR 23 

Detrol!  Butler  A  Si.  Louis  RR 75 

Detroit  Hillsdale  A  Southwesterji  RR 225 

Dividends  Declared  (weekly).  See  Bankers' 

Gazette. 
Dry  Goods  Market  and  Statistics  (weekly). 

See  Commercial  Times. 

E. 

Bast  Tennessee  Virginia  A  Georgia  RR. . . . 

Too,  102,303,  357.  468,  716 

Eastern  (Mass.)  RR 527,  561 

Elevated  Railroads  in  N.  Y.  See  Manhattan. 

England,  Bank  of.    See  Bank. 

English.     See  also  British. 

English  Correspondence  and  Cable  Reports 
(weekly).  See  Monetary  and  Commercial 
English  News. 

Eureka  A  Palisade  RR 2.54 

European  A  North  Ameriuau  KR 621 

Evansville  Rock   Island  A  Eastern  BR 468 

Evansville  Rockport  A  Eastern  RR 153 

Evansville  A  Terre  Haut«  RU....100,  357, 

46T,  502 

Exchange  at  and  on  London  (weekly).  See 
Monetary  and  Commercial  English  News. 

Exchange,  Market  and  Prices  (weekly).  See 
Bankers'  Gazette  (monthly).  See  Finan- 
cial Review. 

Exports  and  Imports  of  Leading  Articles  at 
New  York  (weekly).  See  Commercial 
Times. 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (weekly). 
See  C'ouuuercial  aud  Miscellaneous  News. 

Exports  and  Imports  of  the  United  States. 
See  United  States. 

F. 

Failures.    See  Mercantile  Failures. 
Financial  Revieur  (monthly).  See  In  Editor- 
ial Article.-!. 

Fitchburg  KR 622,  685 

Flint  A  Pere  Marquette  RR 254 

Florida  Central  RR 124,  527 

Flour.    See  Breiulstuffs. 

Flushing  A  North  Side  RR 184,468 

Fond  du  Lac  Amboy  A  Peoria  RR 580 

Foreign     Correspondence     and     Markets 
(weekly;.    See  Monetary  and  Commercial 
English  News. 
Foreign  Exchange.    See  Exchange. 
Fort  Wayne  Munoie  A  Cincinnati  RR.  .100,  153 
Fort  Worth  A  Denver  City  RR..  384,  716,  736 

Framingham  A  Lowell  RR        176,  303 

Freights.    See  also  Lake  and  Canal. 
Freights,  Ocean,  Market  for  (weekly).    See 
Commercial  Epitome. 


Pao*. 
o. 

Oalveston  Harrtsbnrg  A  Ban  Antonio  RR.. 

75,52* 
Galveston  Houston  A  Henderson  BB..441,  502 
Gas   Slocks.     See   N.  Y.  Local    8e<-ar<tlee 

(weekly),      aud       General       Quotation* 

(monthly). 
General  Cjuotatlons  of  Stocks  and  Boads 

(monthly).    See  Stocks  and  Bonds. 

Georgia  Pacific  RR 201 

Gold  Exports  and  Imports  at  New  York 

(weekly).    See   Commercial   and   Mlaoel- 

laneous  News. 
Grain.    See  Breadstuffs. 
Grand  Riiplds  A  Indlaua  BR.. 47,  224.  622,  716 

Grand  Trunk  Railway  of  Canada 384 

Great  Britain.     See  British. 

Great  Western  Railway  of  Canada 626 

Green  Bay  A  Minnesota  RR.  441,  580,  587,  641 

Green  Bay  Wliiona  A  St.  Paul  RR 641 

Gulf  Colorado  A  Santa  Fe  RR 47.  470.  902 

Gunny  Bags  (weekly).    See  Cotton  Market. 


Hannibal  A  St.  Joseph  RB 73,  298,  303, 

470.559.687,743 

Hanover  Branch  RR 468 

Hai-tford  A  Ck>unectloat  Western  BB..  .23. 

73,  193 

Housatonlc  RR 559 

Houston  A  Texan  Central  RR 404 

Hudson  River  Contracting  Oo 710 

Hudson  River  I'unnel  Coustrucllon  Co 560 


Illinois  Central  BR 357,641 

Illinois  Midland  RR 124 

Imports  and  Exports  of  Great  Britain.    See 

British  Board  of  Trade  Returns. 

Imports  and  Exporut  of  Leading  Article* 

at  New  York  (weekly).    See  Commercial 

Times. 

Imports  and  Exports  of  Specie  and  Mei> 

cliandlse  at  New  York,  Value  of  (weekly). 

See  Commercial  and  Miscellaneous  News. 

Imports  and  Exports  of  the  United  State*. 

See  United  State-". 
Indlaua  Bloomiugtou  A  Western  RR...4H3, 

527,  641,716 

Indiana  Illinois  A  Iowa  RR 38.i,  743 

Indianapolis  Decatur  A  SoriiigtleUl  RR — 

3u3,  35s.  440,  588,  641 

Indianapolis  Peru  A  Chicago  RR 124,  231 

Insurance  Stocks,  Piiceein  Leading  Cities. 
See   General   Quotations   of   Stocks   aud 
Bonds  (monthly). 
Insurance  Stock  I'able  and  Prices  in  New 
York.    See  .New  York  Local  Securltie*. 

International  A  Great  Northern  RR 74, 

201 ,  358,  404,  412 

International  Improvement  Co 716 

International  Railway  Improvemnt  Co 47 

Inter-State  Improvement  Co 716 

Investments,    Bi-monthly   Article  In  "In- 
vestors' Suppleme;it." 
Investments  and  State,  City  and  Corpora- 
tion Finances  (weekly) 22,  46,  72, 

99,    123,    153,  17ri,  199,  224,  254.  281, 
302,  327,  356,  384.  410,  439,  467,  501, 

525,  559,  586,  621,  640,  OSi,  714,  742 
Investors'  Supplement  (published  the  last 
Saturday  of  every  other  month)  will  be 
found  in  this  volume  at  the  end  of  August, 
October  and  December,  respe  etively. 

jr. 

Jacksonville  Pensacola  A  Mobile  BB..153, 538 
Jersey  City  Finances 153 


Kansas  City  Fort  Scott  AGulf  RR.74,  124,  153 
Kansas  Oity  Law.  A  Southern  Kansas  RR..  74 
KansM  City  St.  Josi-pb  A  Coiiuoll  Biuffs  KR  328 

Kausas  Citv  Springfield  A  Memphis  RR 153 

Kentucky  (Central  RK 47, 100,  358.  716 

KnoxvlUe  A  Augusta  RR 441 

KnoxviUe  A  Ohio  RB 74 


Iiake  and  Canal  Freight  Rates 23, 153, 

304  385 

LakeErieA  Western  RR 358,'60i 

Lake  Ontario  Soutliern  RR 412 

Lake  Shore  A  Michigan  Southern  BR.. 225. 

321,  709,  716 

Lehigh  A  Hudson  RR 201 

Lehigh  Valley  RR 588 

Lehigh  A  Wil  kesbarre  Coal  Co  743 

Little  Rock  Mississippi  River  A  Texas  RR.  201 
Liverpool  ahd  London  Markets  (weekly). 

See  Monetary  and  Commercial    Euglish 

News. 

Long  Island  City  Finano«3 553 

Long  Island  RR 23,  154,  201,  225,  303. 

442.  642,  687 

Louisiana  A  Missouri  River  BB 47 

Louisiana  State  Finances 23,  743 

Louisiana  Western  KR 75,218 

Louisrilie  Cincinnati  A  Lexington  RR..47.  560 
LouUville  A  Nii.shville  RR....47,  124,201. 

225,  322,  358.  385,  412,  439,  468,  716,  743 
Louisville  New  Albany  A  Chicago   KR..23. 

100.  124,  176,  255,  412,  519,  687 

LouUrille  New  Albany  A  St.  Louis  BB 468 

Lowell  A  FraminghamRR 744 

n. 

niacon  A  Brunswick  RR 

Manchester  *  Keene  RB , 

Manhattan  Elevated  RR... .24.  47.  74, 

124,  176,  '255,  282,  304.  358,  385. 

468.  527.  560.  642, 

Mansfield  Coldwatcr  A  Lake  Michigan 

Marietta  A  Cincinnati  RK 255,  304, 

Marquette  Houghton  A  Ontonagon  RR 

Massachusetts  Central  RR 

Memphis  A  Charleston  RR 

Memphis  City  Finances 

Memphis  Holly  Springs  A  Selma  RB. .. 
Memphis  Faduoah  A  Northern  BB.... 


100 

.358, 468 
100, 
404, 

717,  744 
RR.  47 
469,  612 
..47,  154 

469 

553,  560 

176 

.74.  154 
154,176 
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Paoe. 

Meroanttle  Fsllure*.............- -■••••    13 

Merchandise,   8took«    of.  in    New     Torlt 

(monthly) 49.155,  256  387.  503,  624 

Metropolitan  (S.  T.  City)  KR. .   ■24.  47,  « 4, 

1'24.  -'"..i.  i92.  385.  404,  442,  463.  502,  660 

Mexican  Central  Const  ruction  Go ,•  •••  v  "^^^ 

Meilcan     International     Interoceanlo     * 

Oriental  RK v  Al" ?i« 

Mexican  National  Constroctlon  Co 71b 

Mexican  JJiitional  KR 717 

Mexican  Paclfle  KK .-•■  304 

Mexican  Railroads "^'ito 

Mexican  Railway "H 

Mlaiul  Vallev  BB -.tiVi^-A-  ,it 

Michigan  CentralEE 225.358.709,  744 

Midland  Railway  of  New  Jersey.....  .40.  716 

Milwaukee  Lak"  Shore  ii  Western  KB. .....  o80 

Mlnneaiwlls  <fc  8t.  l»uis  RR..._... 201.  470,529 
Mlnneuota  State  Flnance8..../4, 125.  282, 

2»4,  304,  320, 404,433.  469.  .>02, 598.  687,  744 

Mlsaourl  Iowa  &  Nebraska  KR ■■a'-.a^-  Z,o 

Ml»tourl  Kansas  &  Texas  RR.47,  47(^  589,  716 
Missouri   Paclflo  RR....24,  100,  125,176, 
Missouri   racmo  »         304.442,502.560,687 

Missouri  Pacific  RR  In  Nebraska 24 

Missouri  Stat.;  Finances 687 

Mohlle  i  (iirard  RK -.iViVIVonn  o»2 

MobiloJiOliloKB  176,881,329,358 

Monetary  and  ('ommerolal  English  hews 

and  Market  Prices  by  Cable  (weekly).... 

10,  38.64.   91,  116,   141,  169,192,21.1, 

841,  273,  29fi,  319,  34.v,  376.  401,  430, 

459,  488,  517,  550.  578.  609, 637,  677, 

Money  Market  (weekly).  See  Bankers'  Ga- 
lette  and  Foreign  Markets.  See  Monetary 
and  Commercial  English  News. 

Morgan's  Louisiana  i  Texas  KR  and  8.  S. 

MutuaiUnion TelVcoV.'.i'is' 'ioiVibs,' 442,  622 

N. 
NMhvllle  Chattanooga  &  St.  liOUls  KB.... 

101,  176,  201,  304,  329,  3S6,  442,717 
National  Banks.    See  Banks. 

Naugatuck  KR «*1 

Nehama  County  Land  &  Loan  Co 2,0 

Nevada  County  RR T3 

New  Orleans  i  Northeastern  BB 1 2a 

New  Orleans  P.iciHc  RR  ...'.02.  404.  687,716 
New  York  t;eniral  &  Hudson  Klver  RR  ... 

425.  528,  709,  74 1 
New  Tork  Chicago  A  St.  Louis  BR. ...  1 76. 

255,  469,  716,  743 
New  York  City  Bank  Statement  (weekly). 

See  Bankers'  Gaze  te. 
New  York  City  Kxports  and  Imports  (week- 
ly).   See  Commercial  and  Mucellaueous 
News.  „,, 

New  York  Ultv  Finances 244 

New  York  City  Valuation 40 

New  York  Elevated  EB....2I.  47,  74,  124. 

1T6.  282,  301,  385,  404,  468,  560 

New  York  Housatuulo  &  Northern  RR 47 

New  York  Lackawanna  Sl  Western  KB — 

47,  385,  560 
New  York  Lake  Erie  <fc  Western  (Erie)  RR. 

58.  74.  101,  Mi,  329,  433,  588.  601,  622 

New  York  Local  Securities 44.  70,  97, 

121.    174.    197,   222,   279,325,382,408, 

437,  465,  523,  557.  581.  683.  712,  740 

New  York  <t  Long  Branch  KR 642,744 

Sew  York  &  Manhattan  Beaoh  RK 642 

New  York  &  New  England  BK. ...  125. 329. 

588.  622,  610 
Now  York  New  Haven  ilc  Hartford  RR — 

224.561,718 

New  York  Ontario  &  Western  BR 35s  716 

New  York  Pennsylvania^  OhloBR....226. 

502  588 
New  York  Pittsburg  &  Chicago  BK  . .  102,'  642 
New  York  Providence  &  Boston  RR..  559,  716 
New  York  Stock  Exchange,  New  Securities 

Admitted 401,589,687.736 

New  York  Susquehanna  i  Western  RE — 

255.  282  ,716,  718 

New  York  &  Texas  Mexican  RR 491,  623 

New  York  West  Shore  &  Buffalo  RK....24. 

226,  358,  528,  716 

New  York  West  Shore  i  Chicago  KB 47 

Norfolk  &  Western  KB 74,  357.  433.  687 

North  <;arollua  BK 99 

North  Carolina  State  Finances.... 528.  560. 

642.  744 

North  River  Constmctlon  Co 716 

North  Side  (L.  I.)  RR 226 

NorthikWcst  Branch  BB 48 

Korthem  of  Long  Island  BB 12 

Morlbern  Pacific  KR 154.  802.  588.  687 

MmrthweatemTeLCx) 358 

O. 
Osts.    See  Breadstufls. 

OgdenMlueBB 559 

Ohio  Central  BB 12,  48, 154,  202.  305. 

589  716 
Ohio  A  MiMlselppl  BB  .  .74,  202.  275.  304! 

358.  385.  412,  442,  560,  642 

Ohio  Ballway 441,  468,  623 

Ulllo  Standard  Coal  &  I  ron  Company ... 329 

OhloA  Went  VlrijlniaKK 46, 1(0 

Old  Colony  KK S35 

Oregon  A  <  ulifnnila  KR 58U 

OreKou  Pacific  BR 93,  4iU 

OregoB  KaUway  4i  Narixatlmi  Oo.iS,  439,  588 


Paob. 

Oregon  Short  Line  Eallway  Co lie,  TIB 

Oregon  &  Transcontinental  Company  ......  ..ioo 

Oregon  Tranfcoutlnental  BK i?? 

OregonlanRK ^i'. 

Owen9boro&  Nashville  BR...: '* 

Owensboro  &  Russell vllle  RB ^»^ 

Pacific  Coast  Steamiship  'company   ... .....  623 

Paclflo  Mail  Steamship  Co.. .  .102,  256,  528,  ^^ 

Pacific  Eallroada ........528,561 

Paclflo   Railroads,   Bonds   Issued   to.    See 
United  States  Debt  Statement  (monthly) . 

Paducah  &  EUzabethtown  KR 'I^ 

Painesvilie  &  Youngstown  BB 469 

Pauama  Canal V6"'ia  ai9 

Panama  RK ^^'ii'VoR 

Pennsylvania  Company ■  -  7.*,  i^o 

Pennsylvania  KB....43,93. 125,  226.  35|.  ^^^ 

Pennsylvania  State  Finances    ....... ......  623 

Peusacola  &  Atlantic  RK.  ..201,  469,  716,  743 
Peoria  Pekiu  &  Jacksonville  RK.. ........  -    48 

Philadelphia  Bank  Statement  and  Prices  of 
Stocks  and  Bonds  (weekly).   See  Bankers' 

Philadelphia  &  Chester  County  RR      .     ...  326 
Philadelpliia  &  Reading  RK.  ...12,  93,  102, 
ia3ri54, 177,  202;  226,  256.  329,  385, 

412,  433,  470,  502.  588,  688,  745 
Philadelphia  Wlliulugton  &  Baltimore  KK.  218 

Pittsburg  Bradford  &  Buffalo  RR 359 

Pittsburg  ife  Rochester  RR 623 

Pittsburg  &  Western  KK 6J2 

Pittsburg  Yoimgstowu  &  Chicago  BR 'O 

Portland  &  Rochester  KR 461 

Port  Royal  &  Augusta  RR 5?9 

Postal  Telegraph  Company lo4 

Potomac  Fredericksburg  &  Piedmont  RR..  "iob 

Prairie  du  Chieu  &  McGregor  RR 580 

Produce,  Receipts  and  Export  of  Leading 

Articles   of   (weekly).     See   Commercial 

Times.  „^  _„, 

Providence  and  Worcester  RR 001 

Previsions.      See     Commercial     Epitome 

(weekly).  , ,   ,    „ 

Provisions,  Liverpool  Market  (weekly).  See 

Monetary  and  (Jommerclai  English  News. 
Public  Debt.    See  United  States  Debt. 
Pullman's  Palace  Car  Company 80» 

<!• 

Quicksilver  Mining  Co 178 

R. 

Kallroad  Agencies  in  London 202 

Railroad  Conjtruction  in  1881-82.    See  arti- 
cle in  "Investors' Supplement" of  October. 
Railroad  Earnings  (monthly).    See  Editorial 

Ballroad  Earnings  (weekly).    See  Bankers' 

Ballroad  Stock  and  Bond  List.  See  "Invest- 
ors Supplement' '  bi-monthly. 
Railroad  Stocks  and  Bonds  issued  or  sub- 
scribed for  in  eight  months  of  1881.  See 
article  in  "  Investors'  Supplement "  of 
August. 
Ballroad  Stocks  and  Bonds,  Prices  of.  See 
Bankers'  Gazette  (weekly);  see  Stocks  and 
Bonds,  General  Quotaticms  (monthly). 

Railroads  and  Express  Companies 75 

Railroads  in  Massachusetts 561 

Railroa  Is  in  Mexico 193 

Railroads  of  the  United  States,   1880 101 

Republican  Valley  RR SO.S 

KUinebeck  &  Connecticut  RR 102 

Richmond  &  Alleghany  RR..,.12,  4S,  102, 

154,  202,  226,  305,  685,  716 
Richmond  Alleghany  &  Ohio  Central  RK. .  716 

Richmond  &  Danvile  RR 66,125,385, 

404,  413,  461,  491.  580,  T14 
Richmond  Fredericksburg  &  Potomac  RK.621 

Richmond  &  Petersburg  RR 623,  688 

Richmond  &  West  Point   Terminal    Ball- 
way  &  Warehouse  Co 589 

Richmond  York  River  &  Chesapeake  RB. . .    66 

Rol>insou  Consolidated  Mining  Co 470 

Rochester  &  Pittsburg  RR 178,642 

Rome  Watertown  &  Ogdeusburg  RR...491,  562 
Rutland  RR 154 

S. 
St.  Johusbury  ife  Lake  Champlalu  RR.  .202,  327 

St.  Louis  Alton  &  TeiTe  Haute  RR 641 

St.  Louis  Bridge  Co 224 

St.  Louis  Bridge  Co.  Tunnel  RR.  of  St.  Louis. 

aa,  125 

St.  Louis  Iroa  Mountain  &  Southern  RR 

75,  155.  275,  386,  716 

St.  Louis  Keekuk  &  Northwestern  BR 256 

St.  Leuls  &  San  Francisco  RR 357,  528 

St.  IjOuIs  Texas  <fe  Gulf  RR.  (Mexico) 218 

St.  Paul  &  Duluth  RR...155,  329,  359,  386,  491 
St.  Paul  Minneapolis  &ManltoliaRB.. 254,  470 

Sallna  A  Northwestern  BR 688 

Santa  Cruz  KR 491 

Saratoga  County  Bonds 623 

Savannah  Florida  &  Western  BE 800 

Scioto  Valley  RR 93,  102,736 

Scrauton  Construction  Co 716 

Seaboard  &  Roanoke  BB 559 

Selma  &  Oreeuboro  RR 125 

ShaaanUoah  Valley  RR 48,  367 


Pa«I. 
Shore  Line  BE v/-i;  •■  ^' 

Silver  anl  Gold  CJolns,  Prices  of.  In  New 
York  (weeklv).  See  Bankers'  Gazette. 
Prices  in  London.  See  Monetary  and  Com- 
mercial English  News. 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  States.  See  United 
Stai  es  Exports  and  Imports. 

SonoraRR ■■--  1»S 

South  CaroUna  RR 125.  378.  589.  623 

South  Carolina  State  Finances 12,  589 

Southern  Pacific  RR 23,  75,  202.  502, 

561.  623,  73« 
Specie.    See  Gold  and  Silver. 
State  Bonds,  Description  of.    Set  "Invest- 
ors' Supplement"  (bi-mouthly). 
State  Bonds,  Market,  Prices,  &c.  See  Bank- 
ers'  Gazette    (weekly) ;   ««e   Stocks   and 
Bonds,  General  Quotations  (monthly). 

Sterling  Mountain  KB 399 

Stock  and  Bond  Market  and  Prices  (week- 
ly).   See  Bankers'  Gazette. 
Stock  and  Bond   Tables.    See  "Investors' 

Supplement"  (bimonthly). 
Stocks     and    Bonds,    General    Quotations 

(monthly) 1 6,  147,  248.  350,  495,  61» 

Stocks  of  Leading  Articles  of   Merchandise 

in  New  York  (monthly).  See  Merchandise. 

Stocks.  Range  in  Prices  of  (monthly).     See 

Financial  Review  of  Month. 
Sub-Treasury,  New  York,  Daily  Transac- 
tions at  (weekly).    See  Bankers'  Gazette, 
or  Commercial  and  Miscellaneous  News. 

Summit  Branch  RR 12t 

SusseiRK 73,201 

Syracuse  Chenango  &  N.  Y.  BB. . .  178,  716.  736 

Syracuse  (N.  Y.)  City  Finances 68 

T. 

Taxation  on  Deposits 388 

Tehuantepec  RR 481 

Tennessee  Finances.  &c 66,  642 

Texas  Central  RR 102 

Texas  &  Colorado  Construction  Co 716 

Texas  Mexican  RB 528 

Texas  &  New  Orleans  BB 75,  218 

Texas  Trunk  RR 202,  642,  708 

Texas  cfe  Pacific  Railway 48,  102,117, 

155,  178.  256.  386,  401,  461,  470,  561,  623 

Texas  &  St.  Louis  RR 1 02,  401,  623,  716 

Toledo  Ann  Arbor  &  Grand  Truuk  RR 1.55 

Toledo  Cincinnati  &  St.   Louis  RR. 48,  433,  718 
Toledo Delphos  &  Burlington  RR..73. 126, 

386.  442,  470,  718 
Treasury.    See  United  States  Treasury. 

Trunk  Line  Conference 178 

Trunk  Line  War 388 

Tunnel  KK  (St.  Louis) »«,  125 

U. 

Pnlon  Paoiflo  KR 12.  46,  93,  126,  359, 

470,491,623,642,716,736 

United  States  Bonds  Redeemed 359.  618 

United  States  Currency.  Comptroller's  An- 
nual Report 819 

United  States  Debt  Statement  (monthly) .  . 

37.  140.  240.  375,  436.  608 
United  States  Exports  and  Imports.  Value 

of  (mouthlf) 9,  140,  2l5,  344,  487,  677 

United  State's  Legal  Tenders  (Greeubaoks) 
and  National  Bank  Currency,  Movement* 
of.  Comptroller's  Statement  iraonthly) .... 

12,  39,  142,  243,  378,  490,  491,  611 

United  States  National  Banks 989 

United  Slates  Securities,  Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Daily 
Prices  of  at  London  (weekly).  See  Mone- 
tary and  Commercial  Englisli  News. 
Daily  Prices  of  lu  New  York  and  London 
(monthly).  See  Financial  Review  of 
Month. 
United  States  Treasury  Statement,  Assets 

and  Liabilities  of  (monthly) 37, 141, 

241,  375,  487,  608 
United  States  Treasury,  Report  of  Secre- 
tary  648 

Utah  Northern  RE 93,346 

V. 

Valley  KR.  (O.) 247 

Valley  RR.  (Va.) 178.582 

Vermont  &  Canada  BR 611 

Vermont  Central  BR 562,  811 

Vicksburg&  Meridian  RE 75,  125 

Vicksburg  Shreveport  &  Pacific  RR 1'25 

Virginia  Midland  RR 236,  275,  623 

Virginia  State  Finances,  &o 562 

W. 

Wabash  St.  Louis  &  Pacific 43,  75,  93, 

125,  126,  202,  224,  256,  305,  386,  469, 

528,641 

Washington  &  Ohio  RR .589 

West  Jersey  RB 256 

Western  North  Carolina  RB 346,  385,  580 

Western  Union  lelegraph. ...282, 305. 387. 

410,  688 
Wheat.    See  Breadstuffs. 

White  Water  Valley  RE 100 

Wilmington  Col.  &  Augusta  BE 688 

Wilmington  &  Weldon BE 68< 

Wisconsin  Central  KR 491,980 

Wisconsin  &  Minnesota  RB 580 

Wisconsin  Valley  RR 580 

Worcester  ,&  Nashua  BE 880 
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Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PIIKI.PS, 
JAMES  STOKKS, 
ANSON  PHKI.PS  STOKKS, 
F.  P.  OLCOTT. 

45  dc  47  \raU  Street,  New  York. 

ISSUE 

TRATEI.ERS>     CREDITS, 

CIRCULAR    NOTES, 

COamERClAL.    CREDITS. 

LONDON    CORRESPONDENTS: 
The  Union  Bank  ot  London.    Messrs.  C.  J  Bsmbro 

A  SOD. 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaldUp  Capital,  -  -  9,000,000  Francs. 


BOARD  OF  DIRECTORS 

BxLix  Obisar,  President. 

Alfred  MAiiuiNAV  lUraff*  Maqulnay),  Vloe-Prea 
J.  B.  VoM  DEii  Bkcke  (Von  dor  Hecke  iL  Uaratlr). 
OTlo  GUNTHER  (CornetUe-David). 

KMILE  n£  GUTTAL. 

AD.  KRAN'K  (Fnmk,  Model  &  Cle.) 

acg.  Noiteuohm  (Nuttebotim  Freres). 

VVi.  DHA.M.s  (Michieis  Loos). 

JOH.  Dan.  Kunn.MANN.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  WEDERiBd.  Weber  &  *  te.) 

Jules  KAUxENSrUACCH  (C.  Schmid  k  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

ASA  P.  Potter.  Prest.        J.  J.  Bddt,  Caahler. 

Maverick  National  Bank, 


B0ST09I, 


CAPITAI., 
SIJRPLCS, 


$400,000 

......       400,000 

Accounts  of  Banks  and  Bankers  solicited. 

Collections  ma  e  upon  favorable  terms. 
Strictly  flrst-clasa    Investment   Securities   Nego- 
tiated. 


Lewis  U.  TAVLott,  Jr. 


LlNDLZr  Hainis 


L.  H.  Taylor  &  Co., 

Bankers  and    Broicers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

DepoBlU  received  subject  to  check  at  slfibt,  and 

Interest  allowed  on  dally  bHlunces. 

Btockfl,  BondM,  Slc,  bought  and  sold  un  ct^mmlSBlOD 

in  I'hiladelphla  and  other  cities. 

Particular  attention  given  to  laformutloD  refrard- 

Dg  laTeBtmeat  Securitiea, 

Aug.   T.  Post,  Banker, 

23    NA»SAi;    STREET, 

BUYS   AND    SELI.3 

State,  City  and  County  Securities. 

CORRESPONDENClS    SOLICITED. 

Samuel  M.    Smith, 

40    WALL,    STREET, 

DEALER   IN 

City    Kalln-ny    Securities,    Oaa    and    Bank 

StoclKS,    Insurance  Scrip. 


Financial. 


Morton,   Bliss   &   Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit'  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  NeKotinte  first-class  Railway, 
City  and  Btute  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  HOSE  t  CO LONDON. 

HOTTINlJUER  i  CO "    "    i  PARIS 

CREDIT  LV0NNAI3 J  r AKlo. 

AMSTEISDAMSCHK  BANK,  -    -      AMSTERDAM. 


C.  M.   RPTTER,  W.  N.  WALKER. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

RANKERS     AND    BROKERS, 

No.  80  BROiDWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Kxchange.  Interest,  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 

Qeo.  a.  Lewis,  Pres't.        A.  L.  Schmidt,  Cashier. 

First  National  Bank, 

U.  S.   DEPOSITpRY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


Alex.  8.  Clark. 


H.  B.  Bacox. 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Fine  Street,   Nefv  Vork. 

Buy  and  sell  on  commission  nil  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  Mining 
Kxchanges  Deposits  received  and  interest  allowed 
on  balances. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchange.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  King  Streets, 
TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  or  on 
margin.  Drafts  on  .New  York  and  London  and  Am- 
erican and  Sterling  Kxchango  boiightandsold.  Col- 
lectlon-"  made.  CorrcHponder-ts— Bunk  of  New 
York,  New  i'ork;  Alliance  Bank,  London. 


NEW  TORK: 
Geo.  W.  Cecil, 
Member  N.V.  Stock  Ex. 

M.  ZlUMERMA.V. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WlLSUIRE. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS. 

74    BROADWAY,    NEW    YORK. 

«»  WEST  THIRD  ST.,   CINCINNATI,    O, 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND     BONDS, 

MEMBERS  OF  TUB  N.  Y   STOCK  EXCHAMOB. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  dtocks  and  Bunds  on  Margin 
or  for  liivestraeiit. 

Complete  h  iriimclal.  Report  iHued  weaklj  to  oar 
coirospondenta 


FInanciaJ. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCUKRiajT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  8413.  NEW  TORK. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BVILDINO. 
WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &.  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities^ 

WM.  D.  hatch,  WM.  B.  KENDALL. 

Member  N.  Y.  Stock  Bxch. 

No.  81   WALL    STREET, 

BANKERS    AND    BROKERS 

Refer  to  Messrs.  FisK  U  Hatch. 
Geo.  C.  Thomas.  Jos.  M.  SHouiAKrat. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Soutli  Tliird  St.,       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  financial  subjects 
furnished. 


J.   P.    TT^INTRIIVOHAin, 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

SECiriUTIES  bought  at  the  ArCTION  SALES. 

No.  36   PINE  STREET, 

NEW    YORK. 


A.   H.  Brown   &  Co., 

BANKERS   AND    BROICERS, 
7  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIBS. 
Special  attention  to  business  of  country  banks. 


To   Investors. 

Cincinnati  Gold  6s,  dae  1906. 
Cincinnati  Curirency  Cs,  due  1909. 
Cincinnati  Sinking  Fund  7s,  due  1904. 
Cincinnati  Main  Issue  7'308,  due  1902. 
Scioto  Valley  Consol.  Gold  78,  due  1910. 

D.    A.    EASTO.V, 

Wlt^ -;°-ODY.  McLELLAN  tc  CO.,  Banken, 

No     58    BROADWAY.   NEW   YORK. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  CO.HMI8SION  HERCHANTH 
%  Kxcllance  Court,  N  ew  York. 
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Foroign   Excliangc. 


Drexel,  Morgan  &  Co., 

WALL    8TBBET, 

CORNra  OF  BROAD.    NKW   YORK. 

Cresel  &  Co.,     Drexel,  Harjes  &  O 

»>.M  Som  TaisD  Bt„ 
Pbiladelphia 


n  BoDlenrd  HaoMmani 

Paris. 

DOMK8TIC  AND  ivRHGN  BANKERS. 
DepMlu  recBired  subject  to  pr.lt.  8«e»rt"";,°2.'i| 
•c^boQirht  and  wld  on  commLiiop.  mtere"  f"??;? 
7«  Itenaaiti  Koreln  KxchanKO.  Commercial  Creaiit 
Sb^f^TS^ifen-Clrenlar  letters  for  TraTeler.. 
tnllatile  In  all  parta  »t  the  world. 


Foreign  ExcUangc. 


ATroa'SiTa  a»d  A()1MT»  of 
neaara.   J.  ».  MOKOAN   &  CO. 

Ho.  »S!  OLD  BROAD  ST..  LONDON. 


Brown   Brothers  &  Co., 


No.    69    WALL    ST.,  N.    If., 

BUT  JtXD  SELL 

B1L,L.S    OF    FXCHANGE 

ON  ORKAT  BRITAIN  AND  V'.EI.AND  FRANCK, 
OKKMAN'Y.  BKLGIUM  A.Sl)  HOLLAND. 

I88ue  CommeiTial  and  Tnivelers'  Credits 

1»  SIERLIXO, 
ATAILABLK  IN  ANT  PART  OF  THK  WORLD. 

And  in  F^nca,  In  Martinique  and  Guadaloupe. 
MAItBTKLUGKAPHIO  1KANSFER8 

OF    MONh,Y 
Between  tbia  and  otber  oountriea.  through  London 

and  Paris 

Make  Collections  of  Drafts  drawn  abroad  on  all 

polnta  in  the  United  states  and  Canada,  and 

ot  Drafts  drawn  in  the  United  States 

on  Foreign  Cuuntriea.   _ 

S.  G.  &  G.  C.  Ward, 

AeSNTB  roH 
BARING  BBOTIIEHS  Sc  COMPANT, 

Sa   WALL    STRSBT.    NEW    YORK. 
28    8TATK  STREET,   BOSTON. 

J.&W.Seligman&Co., 

BANKERS, 
No.   04    BBOADWAl', 

NEW   YOBK. 

lasne  Letters  of  Credit  for  Trayelers, 

Parable  In  an j  part  of  Kuroi)e.  Asia,  Africa,  Ans- 
tralla  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Kurope  and  California. 

Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BA.NKERS. 

CABLE  TRAM8FER8,  BILIB  OF  EXCHANGE 

AND 
OOmiBBCIAL  AND  TRATELEBS'  CKEDITS. 

C0SRESP0NDSKT8  : 
BARING  BROTUEUS  Ac  CO.,  London. 
PKRIER  FRERES.dc  CO.,  Parta. 
MBN0KL880UN  dc  CO..  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKKKS, 

99  WlUlam  St.,  cor.  Kxchan«;e  Place. 

NKW    VOKK 
HaKe  Telegraphic  Money  Trausfers. 
Uraw  Bills  ot  Kxcbange  and  Issue  Letters  oi  Credx 
all  pnadpe)  cities  o    Europe. 

8PBC1AL   PAKTIIKK. 
BRirTXTHIt    RANK,    Berlin. 


August  Belmont  &  Co., 

BANKERS. 
NO*.   19   &   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

Also  Commerclol  Credits  and  Transfers  of  Money 

on  California,  Enrope  and  Havana. 

John    Monroe    &    Co., 

No.  8  W^all  Street,  New  York, 
No.    4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLK  TRANSFERS  ON 

inUNROE    A:    CO.,    PARIS. 

8TKKLING    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  SIGHT  ON 

ALEXANDERS    it    CO.,    LONDON. 

CIBOTLAB     NOTIS     Ain>     CbXDITS     FOK    TBATKI3BS. 


Canadian    Banlis. 


Stuart  &  Co. 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE 


J-&J 


ON 
SJHITII,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON  ; 
nANCHESTER    &    COUNTY     BANK, 

"LIMITED:" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    RANKING    COMPANY, 

BELFAST,    UiELAND 
AMD  on  THX 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBDUG,  AND  BRANCHES; 

A1.S0. 

CABLE  TitANSFERS  AND  LETTERS  OF  CREDIT 


Merchants'    Bank 

OP 

C  A  Hf_A_D  A. 

Capital,    -    -    -     $5^500,000  Paid  TJp. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLBNNAN,  ESQ 
HEAD    OFFICE,     MONTREAL. 

OKOKQK  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS: 
LONDON,  ENG.— The  Clydosdiile  Banking  Cqmp'y 
NKW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bunk  in  Canada.  Demand  Droits 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banklngbuslnessundertaker. 
New  York.  Agency,  48  Excliaugc-place. 

HiENRY  HAGUE  >    Agentf. 

JOHN  B.    HARRIS   JR..S   ■*>'<""■''• 
Chicago    Branch,    158  Washington    Street. 
ARTHUR  WICKSON,  Manager. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  Bonds, 

63    -Wall  Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchanye  iind  New  York  Mining  Board. 


Calilornia  BaiiUs. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada.  British  Coliunbla,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVI8U,  I  Ajrenta 
W   LAWSON  jAgeDM. 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Cold, 
5,000,000,  Gold 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  6-i  Wall   St. 

SURPLUS,     INVESTED    Df    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDEK,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail* 
able  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  8  Asgel  Conrt. 

SAN  FRANCI.SCO  Office.  422  California  St. 

NF.W  YORK  Agents,  J.  AW.  Seligman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  B'k. 

Authorized  Capital,    •    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700.000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc..  executed  upon  the  most  favor. 
ableterms.       FRED'K  F.  LOW,  )«'„.„.„ 

ION  ATX  8TBINHABT.  S*"""*^"' 

P.  N.  LILIENTIIAL.  Cashier. 


GEORGE  STEPHEN,  Presi(Jent. 

C.  F.  SMITUERS,  General  Manager. 

XEW    YORK    OFFICi., 
Nos.  69    &   61    WALL    STREET 

WALTER  WATSON,!   •„-„., 

ALEX'KLANO,        }  Agents 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers  i  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world;  iviie  drafts  on 
and  make  collections  In  Chicago  aoO  throughout 
the  Dominion  of  Canada. 


London  Office,  No.  9  Birchln  Lane. 


Foreign  Banlicrs. 


Blake    Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNER.^ 

LAKB  BROTHRRS  A  CO.,  Beaton  and  New  Tork 

nUL   BIEINB.MANN,1 

>  Ijondon. 
r.  BARRON   BLAKE.) 

Oram  commercial  and  travelers' cred^'-  -^otlDte 
loaoa.  make  advaitcts   on  merchandise^     •a-trai'.e- 
Mi  eceaeral  doarclal  commission  business, 
coaaispONnsNTs : 

BLAKE    BROTHERS   *    CO., 

MXW   Y«RK   AND    BOSTON. 


Canadian  Baiiiis. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000, 

H.8.  ROWLAND,  Prcs't     D.R.  WILKIB.  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRAXCBBS: 
St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll 

Weiland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        |     Agents  In  New  York: 
BosANijLET.  Salt*  CO.,    Bank    or   Mqntueal 
Td  Lombard  Street.        |  5V(  Wall  sitreet. 

Promptest  attention  paid  to  collections  payable  In 
any  pui  t  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  ■  urrency,  dl.ocounted  at  the  Head  Oftlce  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
pan  of  the  United  States  by  draft  on  New  ITork. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1883. 

Paid  .Up  Capital,  ia,00i>,000  Guilders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iu  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 
Issue  commercial  credits,  make  advances  on  ship, 
ments  of   staple  merchandise,  and   transact  othex 
business  of  a  financial  character  in  connection  with 
T.ne  n;  de  with  the  Dutch  East  Indies. 

ULAKE      BROTHERS    &    CO., 

Agents  for  North  America 

18    WALL    STBBKT.    NEW    YORK, 

9S    STATE   STREET,    BOSTON 


Nederlandsche 
Handel-Maatschappijj 

Tlic  Neilieriand  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Paid-up  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  ordei-B  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  stocks,  and  other  securities.  In  the 
UniUid  states,  Europe  auU  the  East ;  make  Collections, 
buy  and  sell  ForeitiU  Exchauge,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVEi;  S.  CARTER,    )      Agents 
STANTON  BLAKE,        }         for 
HENRY  E,  HAWLEY,  S    AmerlCS 
New  Toki.  January  1.  Ls79. 

Office,   142   Pearl  Street,*  Newj  York . 


JVTLI  2,  1881.  J 
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Foreign    Bnnkert. 


Hong  Kong  &  Shanghai 

BANKINO   CORPORATION. 

CAPITA  l.(p»l.l-up) I9.000.no* 

RBSUKVK  KU.NU  1,800,000 

UKAD  OFFWB.  JfOA'O  KONO. 
Tlie  CorporAtlon  ^nint  DmftA,  Ihsuo  Letters  of 
Credit  for  iiae  of  Truvol«*r8,  aiiO  ncuotluto  or  colleot 
BlllHuayuMuat  H(<nilitiy,<^H)outtu.ym(i)i|>orc.8tttKOn 
Muntla.  llnntf  Kouir,  Koochow,  Anioy,  Ntnspo, 
fihiinKhiil,  Hankow,  Yukohuuia,  llloxo.  San  Francis- 
co and  London. 

A.  m.  TOWN8END,  AKent,  fiO  Wall  St. 

Adolph  Boissevain  &  Co. 

B  A  N  K  K  K  K 


roranissioN   nBROHANis, 

AMSTERDAM,   HOIJ.AND 

N    T  Oorrvunnnripnu.-Mniiani.  BLAKR  nUDS  *<Ki 

Financial. 


'PHB  PRINCIIMIi,  INTEREST  AND  DITI- 

*-  donds  on  the    following  bonds  and  stoolts  are 
parable   at  the    Bnnklnv  Uouso  of  Messrs.  WINS 
LOW.  LANIKK  *  CO.,  corner  of  Nassau  and  Cedar 
Streets.  New  York  City,  on  and  after  July  1, 1881 : 
Allegheny  Valley  Railroad: 
First  niortgase  7  S-lOa. 
AlteKheiiy  City,  Pcnn.; 

Compromise  4«. 
Anglalzu  l,nnni  y.  Ohio ; 

Fun.linu  7s. 
Cinclun.iti  Hamilton  &  Indianapolis  Railroad: 

First  in'irti:aee  7s. 
Cincinnati  Kichm  nd  *  Chicago  Railroad: 

Ursr  niortKa«Q?s. 
Columbus  City,  Ind.; 

Improvement  7  3-lOs. 
DanTillo.  InJ.: 

City  School  House  10s. 
Dayten  &  .MIcniKan  R  ilroad  : 

F.rst  mnrtLnirc  7s,  prin-lpal  and  Interest. 

Consoliiltiod  Mortgage  53. 
Frankfort  Ind.: 

School  H'.usc  If^s. 
(inuid^Rupi'is  A  Indiana  Railroad  : 

Fl  St  .Mortgage  Guaranteed  78. 
Orant  County,  Ind.; 

Impr.ivement  7s. 

Gravel  Hoad  63. 
Ilagerstown,  Ind.: 

9cho  '1  House,  Principal  and  Interest. 
Indianapolis,  Inl.: 

Fire  l)0D»rtmcnt  7  3-108. 

Loan  7;M0s, 

S'Uthe  n  I>ark7  3-I0s. 

union  lUiilri'ad  6s. 
Johnfo^i  County.  Ind.: 

Court  House  8s. 
Loganspo-t.  Ind.: 

Wa'or  VVi,rlis83. 
Loulsl  inM  iN'ati  mal  Hunk  of  New  Or'esna  : 

Semi-annual  dividend  of  >  per  cent. 
Maritm,  Ind  ■ 

Water  Works  8s. 
Mass  Hon  ,t  flevela'd  Railroad  : 

First  Mortgage  7«. 
.Munoie,  Ind  : 

Funicd  Loan  93. 
Peru,  'nd.: 

W;iter  Works  Ss 
PltUhurg  Fort  Wayne  *  Chicago  Railway  Co.- 

Jir.-t  .Mortgage  7«. 

Second  Mortgage  7s. 

Construction  Mortgage  7s. 

Special  (iuirantuou  :Mock  ;  quarterly  dividend 
or  Ii>t  tier  cent . 
St.  John.H  Hallway  of  Florida: 

First  .Mortgage  lOs. 
scloto  C  unty.  Ohio  : 

BrI.Ig..  (f>. 

Cbll.iren's  Homo  7a. 
Turnpike  8s 
Scioto  Valley  ■  aiirosd: 

Firs    .Miirfgage  7s. 
,„^    ton-oinated  75. 
Wheeling.  West  Virginia: 

Compromise  lis. 

Wabjsh  County  Ind.: 

Court  House  7s. 

Blackford.  Ind.: 

County  73. 
Pittsburg'  I.  ort  Wayne  A  Chicago  Railway  : 

Keg  liar  stock  quarterly  dividend  of  !}<  per 

„,      ,  "  JULY  20: 

Cincinnati  Hsiniltoii  *  Dayton  Railroad  : 

Second  Mortgavc  79. 
CItliens'  st.ect  Railw:iy.  Indianapolis  : 

First  .MorlguKeTs 
1  ermi)li,.n  I'ounty   Ind.: 

(iravoi  Koad  78. 

Gravel  Road  8a. 


Financial. 


CHICAGO  &  ATLANTIC   RAILWAY  CO. 

ISHVLG     of     S0,»00,000 
SIX    PER    CE,VT    FIRST    ]!II0KTC}40E    CiOLD    RONDS, 

DUK    1020,    INTEREST   MAY    AND    NOVEMBER. 

Ck>apon  Bonds  in  Denominations  of  |1,000  each  with   Registration   ProTision. 

TRfSTEK  I   THE    FAR.nERS'    LOAN    dc   TRUST   CO.MPANV. 

INTEREST  SECtTRED  UY  SPECIAL  QVARANTEES  AS   REREVXDBR    DESCRIBED. 


NEW  YORK,  June  27, 1881. 

^OTitE.-c;oi:poNs  of  the  follow- 

I.NO  BONDS,  maturing  July  1,  imi,  will  be 
paid  on  and  after  that  date  at  the  offlco  of  Messrs 
JE.SCP,  PATON  *  CO..  No.  02  William  St.,  New 
York: 

Chicago  A  Alton  First  Mortgage. 

St.  Lonis  Jacksonville  &  Chicago  Secontl  Mort- 
gage. 

JoUet  k  Chlcigo  First  Mortgage. 

Dubuque  *  Sioux  City  First  Mortgage. 

Doouque  A  Dakota  First  Mortgage. 

Jollet  Stool  Company  First  Mortgage. 

Jollet  Steel  Company  Second  Mortgnxo. 

"RICHMOND     &      AI-I.EGHAXY      RAIL. 

•'ROAD    COMPANY.-Coupons  due  July  1,  18bl. 
«lii  be  paid  at  and  after  maturity  on  presentation 
»t  the  ofllco  of  Clo!aon  i.  Hays.  No.  1 1  Nassau  St. 
F.  a  FUlUtCU.  President. 


The  line  of  tbo  Cbiongo  &  Atlantic  Railwny, 
now  iu  loiirse  of  construction,  baa  a  leiigtb  of 
2,'">7  inlloa,  oxteiKlliig  from  Marion,  Ohio,  to 
Cbicago,  entrance  into  niiil  mipenor  terminal 
faoiiitics  at  Clilcago  having  liceii  already  so- 
cured  liv  a  contract  Willi  tlio  Chicago  &  WcKt- 
eru  Indiana  Uailroiid  ('oiii|iiiiiy,  which  contract 
la  nioftgagcd  to  the  liniidhcildcfK,  together  wltli 
all  tbo  iifoporly  of  tlic  Chicago  &  .\tlaiitic  Uail- 
way  Coiniiaiiy,  including'  Its  fall  ciiiiipment. 
This  road  Is  being  conttriicted  as  a  trunk  line 
under  the  supcrvlKlon  of  HLXill  ,1.  JEWETT, 
PUE.SIDKNl'  NEW  YOUK  LAKE  ERIE  A 
WESTERN  RAILROAD  COMPANY,  and  for 
tbo  express  purpose  of  securing  mi  independent 
Western  outlet  to  tlie  Erie  system,  which  here- 
tofore lias  been  dependent  for  its  Western  traf- 
fic upon  tlie  other  lines  running  into  C'bicago 
from  the  I-^ast,  controlled  liy  lival  corporations. 
Tbe  New  Yorlc  Lake  Eric  &  Western  Raliroad 
readies  tbo  Chicago  A  Atlantic  Railway  (wbicii 
for  its  entire,  distance  runs  ptirallel  with  and 
abont  18  miles  sontli  of  tlio  Pittsburg  Fort 
Wayne  A  Ciiicago  Railroad)  over  the  New  Yorlt 
Pennsylvania  &  Ohio  Railroad  from  ."alamanea 
to  Marion,  and  tbe  three  companies  bave  made 
a  perpetual  pro-rating  contract,  "wbile  THE 
CONTROL  of  the  Chicago  &  Atlantic  Company 
bas  been  secured  for  an  extended  period  i)y  tbe 
NEW  YORK  LA  KE  ERIE  &  WESTERN  RA I L- 
ROAD  COMPANY.  THE  LATTER  AGREES 
TO  l'i;oVIDE  ALL  FUND-'  TO  COMPLETE 
THE  CHICAGO  &  ATLANTIC  RAILWAY  re- j 
quired  over  and  above  tbo  proceeds  of  tbe  pres- 
ent issue  of  bouds  and  tbe  subacriptious  to  its  ' 


capital  stoclc,  and  tbe  New  York  Lake  Erie  A 
Western  Railroiul  fompniiy  FURTHER  GUAR- 
ANTEES TO  THE  TRUSTEE  OF  THE  BOND- 
HOLDERS tbe  Interest  upon  the  bonds  until 
the  load  Is  completed.  THE  INTERE.ST  18 
FURTHER  SECIII'.EI)  by  ft  pledge  to  the 
trustee  of  tile  GROSS  KARNINfJS  of  both 
THE  NEW  YORK  LAKE  ERIE  A  WESTERN 
RAILROAD  and  the  NEW  YORK  PENNSYI^ 
VANIA  A  OHIO  RAILROAD  on  ail  trnfflo 
going  to  and  ctmiing  from  t'lo  fJIiicigo  &  Atlan- 
tic Railway  Omipanv.  MAKINCi  THIS  INTER- 
EST A  FIRST  CHARGE  not  only  upon  tbe  NET 
EARNINGS  of  the  latter  road  alone,  BUT 
A  LSO  upon  tbe  GRi  )SS  REVENUE  received  out 
of  liuslness  FOR  and  FROM  »VLL  POINTS  on 
THE  NEW  YORK  LAKE  ERIE  &  WESTERN 
RAILROAD  and  the  NEW  YORK  PENNSYL- 
VANIA &  OHIO  RAILROAD  between  Marion, 
Ohio,  and  tbo  CITY  Ol''  NEW  YORK.  The  en- 
tire iinnuai  interest  m.on  tills  i.<sue  of  bonds 
AMOUNI8  TO  8390,000,  WHILE  DURING 
THE  YEAR  I881I  the  gross  earnings  of  the 
New  Y'ork  Lake  Erie  &  Weateru  and  the  New 
Y'ork  Pennsylvania  A  Ohio  Railway  Companies 
from  tlirougb  tralllc  west  of  Marion  amounted, 
according  to  tigures  furnished  by  General  J.  H. 
Devereux,  President  New  York  Pennsylvania  A 
Ohio  Raiiroad  Com)iany,  to  $l,5O0,60i)  upon 
freight  alone,  not  counting  any  passenger  busi- 
ness. It  wotild  therefore  appear  tiiat  these 
.$ti, 500,000  bonds,  being  tbe  entire  amount  of 
tlie  llrst  mortgage,  are  amply  secured,  and 
should  at  onco  commend  tbemselves  to  invest- 
ors. 


Tbe  undersigned  having,  after  a  careful  examination  tliruugb  emiucnt  counsel  into  the  legal 
status  of  the  guarantees,  purchased  tbe  entire  issue  of  these  bonds,  offer  tbe  same  (or  public 
subscription 

AT    THE    PRICE    OF    102  1-9    PER    CEXT 

and  accrued  iutcrest  to  d.ato  of  delivery,  the  right  being  reserved  to  ndvanca  price  and  to  close 
subscriptions  without  notice. 

Pending  tbo  preparation  of  the  bonds,  bond  certificates  will  be  issued  by  the  Farmers'  Loan 
A  Trust  Company,  convertible  by  the  latter  into  bonds  when  executed. 

Subscriptions  will  also  bo  received  at  AMSTERDAM,  HOLLAND,  thus  securing  subscribers 
the  advantage  of  an  international  market. 

liUHrV,    LOEB    &,     CO., 

31   NASSAU    STREET,    NEW    YORK. 


Office  OF  THK  Central  Pacific  Railroad  ) 
Co.,  No.  H  Nassau  Street,  > 

New  Y'ork,  June  25. 18SI.    ) 
q''HE    COUPONS  OF  THE    FIRST   MORT- 

-•-  gage  bonds  of  the  CENTRAL  PACIFIC  RAIL- 
ROAD COMPANY,  the  WESTERN  PACIFIO 
RAILROAD  COMPANY,  and  the  CALIFORNIA  4. 
OREGON  RAILWAY  COMPANY,  due  July  1,  1881, 
win  be  paid  at  the  ofBce  of  FISK  &  HATCH,  No.  5 
Nassau  Street. 

Holder'  presenting  ten  or  more  coupons  will  leave 
them  for  examination,  in  which  case  a  receipt  will 
be  given  and  payment  made  nn  the  following  day. 
C.  P.  HUNTINGTON.  Vice-President. 


piOMPAGME  1;NIVF.RSELLEDU  CANAL 

y  INTEItOCEANIQUE.-Tho  semi-annual  interest 
of  3 W  per  cent  on  the  sliares  of  this  company  is 
payable  at  their  office.  6  Wall  Street  (first  floor, 
rear),  on  and  after  Jtily  1, 1881. 

R.  W.  THOMPSON, 
Chairman  American     oramlttee. 
N.  B.— Upon  return  of  American     omaJttee's  re- 
ceipt, properly  endorsed,  the  compnny's  stock  will 
be  delivered  on  »nd  aiter  .liilv  1.  Is8l. 

THE  Lake  Shore  and  sIiouigav  SouTnEHNl 
Railway  Co.mpany.  Treasi'rek's  crpicE,  I 
GUAM)  Central  DKe-.T,  [ 
New  VoitK.  June'.;4.  IS.'S!.        J 
'rllE  DIRECTOK.S  OF   THIS    CO.MPANV 
I      have  this  day  declared  a  quarterly  div  dcnd  of 
TWO  PER  CEN  I'   upon   its  capital  stock,  payable 
on  the  1st  diiy  of  AUGCS     ne.xt.  at  this  office. 

The  Transfer  Rooks  will  be  closed  at  3  o'clock 
P.  M.on  THURSDAY,  the  30th  Instant,  and  will 
be  re-opened  on  the  morning  of  Thursday,  the  4th 
day  of  August  next. 

E.  D.  WORCESTER,  Treasurer. 


T^AST     TENNESSEE      VIHGINIA    it 

GEORGIA  RAILROAD  COUPONS  due  July  1, 
1881,  will  be  paid  on  and  after  that  date  by 

GALL.VTIN  NATIONAL  BANK.^^ 

P^AST      TENVISSEE     tc      OEORGIA 

RAILROAD  COUPONS  duo  July  1,  1881,  will 
be  paid  on  and  after  that  date  by 

R.  T.  WILSON  A  CO. 


TAKOXVILLE    Se.    OHIO    RAILROAD 

COUPONS   due  July  1,  1881,  will  be  paid  on 

and  after  that  date  by 

R.  T.  WILSON  &  CO. 


/iITIZENS'    HAVINGS     BANK      OF    THE 

'  I  I  rY  OF  NEW  YORK.  5S  Bowery  cor.  Cannl  St. 
-FOHTV  SWONO  SWMI-AXNUAL  DIVIDENO 
OF 'NTEREST.— The  Trustee.,  have  nrlorcd  that 
Intere'tat  the  rare  of  FOUR  PER  CENT  per  annum 
be  paid  10  depositors  o'l  and  after  July  IS.  nn  all 
^uma  of  Ave  dollars  and  upwards  which  have  re- 
mained on  deposit  f.irt'  e  three  or  six  months  end- 
ing June  30,  ISKl.  Interest  wi:i  he  credited  the  same 
aaaneposltof  ca^h.  and  If  not  withdrawn  itill  be 
entitled  to  Interest  from  July  1. 

Bank  open  every  day  from  10  A.  M.  to  a  P.M. 

Bank  bojks  in  Knitlish.  Gernian  and  French. 

SEV.MOUR  A.  nUNCB, /Resident. 

HENliV  Hasi.er.  So'Tclary. 

Charles  W.  Held,  cashier.  


THiHorsTON  anijTkxasCenthal  Haii.way? 
CO-.Hot'STON.  Texus.  .liiiio '^1.  !.«.«'.     t 
/  lOUPONS  OF    THE    FIRST  MORTGAGE 
\'    bond.s  of  this  company,  due  July  I,  1"81  ,wlll  be 
paid  by  JOHN  J,  CISCO  &  SON,  No.  59  Wall  Street, 
New  Yorlf.  JS.  yi,  CAVE,  Treasurer. 


Cos•^NE^•TAL  National  Bank  or  New  ) 
York,  June  25,  1881.    i 

FORTY-FIFTH  DIVIDEND. 

'THE  BOARD  OF  DIRECTORS  HAVE  THIS 
day  declared  a  dividend  of  THREE  AND 
ONE-HALF  PER  CENT  (3«s).  payable  July  6, 
1881,  until  which  date  the  transfer  books  will 
lie  closed.  FRED.  TAYLOR,  Cashier. 


MANiiArrAs  S.vvrxGS  Ivstitution,      ( 
Nos.  6-14  and  U40  Broadway,  June  27, 1881.  $ 

SIXTIETH     SEMI-ANMTAL     INTEREST 
DIVIDEND. 

The  Trustees  of  tills  institution  have  declared 
interest  at  tlio  r.ilo  of  FOUR  I'ER  CENT  per 
annum  on  all  sunn  remaining  on  deposit  Jur- 
ing  the  three  or  six  months  ending  July  I  next, 
lu  accordiinco  with  tlic  provisions  of  tbe  by- 
laws. Payable  on  and  after  Monday,  July  18, 
EDWARD  SCUELL,  President. 
I     C.  F.  ALVOBV,  Socrttary. 


IT 
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TR«A8VRKK'»0FriCIt  ILI.IX018 CENTRAL  RAIL-  ) 

BUA»  Co..  NKvr  York.  June  27, 18S1.     ( 
n^tm    ILLIXOIH  CENTRAL    RAILROAD 

-*-  COMPANY  Uiw.  under  the  right  reserred  to  It 
by  th«  tonuB  of  it!  tilx  per  Cent.  Currency  Rcdemp- 
tloD  Bonds,  due  October  1, 1800  (of  the  First  Series, 
dated  Kebmmrr  1, 1804.  and  Second  Series,  dated 
October  I,  ISM),  rendered  payable  on  the  first  day 
of  Dote  be  r,  1881,  the  bonds  of  numbers  as  stated 
below.  belDff  all  of  said  Kcdcoiption  Bonds  now 
outatandlnff,  amountl  k  to  $2,500,000.  The  Illinois 
Central  Railroad  C<impany  hereby  gires  notice  that 
It  will  pay  the  said  Bonds  on  presentation  to  Its 
TreaaareratNo.su  Broadway,  in  the  city  of  New 
York,  with  ten  per  cent,  added  thereto,  on  said  first 
day  of  October,  and  interest  will  cease  from  that 
day.  and  the  coupons  on  said  bon  s  by  their  terms 
payableafter  that  day.  will  cease  and  become  TOid 
mad  matt  be  sarrend  red  with  the  bonds.  tl.lOO 
will  be  paid  for  each  of  said  bonds  of  the  denomina- 
tloDof  $1,000.  and  $550  for  each  of  said  bonds  of 
the  denomination  of  $500. 

CUBBENCr       REDBMPTION       BONDS       OUT- 
STANDING, 


FIB8T  8KRIB8-»X,000. 

3KC0ND  SBBIES-tl,0( 

*— Nuoibers.— . 

I 

«* 

«« 

^Numbers. ^ 

71 

1% 

100 

8001    <*    2060 

8058    ('«    807U 

104 

d 

803 

20HS    @    8001 

SOS 

s 

mi 

2151    ®    81BI 

97* 

30V 

2103 

SIX 

(4 

i<38 

8165    ®    2I8R 

838 

# 

408 

2201    @    8Z25 

«10 

(4 

4U 

3227    («    2Jue 

457 

(4 

407 

83U8    dD    2>04 

4m 

477 

84i«    »    2076 

*iS 

s 

4S9 

HBM    «    8587 

4M 

^ 

B84 

25>9    »    2504 

^ 

^ 

861 

8590    »    8600 

S-S 

<4 

74* 

8608    ®    8R06 

750 

704 

8023    ®    2656 

704 

m 

SOS 

8678 

806 

<ift 

683 

26S0    @    2693 

MM 

^ 

8W 

2005    @    870O 

861 

A 

1040 

2804 

1047 

<ft 

1187 

HH 

^ 

1184 

1188 

« 

1189 

1101 

9 

1804 
1870 
18S9 

riBST  SERIKS-»500. 

-— Numbers.— - 

1361 

1368 

1   (4       73 

ISM 

Z 

18T0 

75    ®        »t 

1378 

13B0 

«6    t«      117 

18M 

(4 

1470 

119    (^      840 

1473 

(4 

1546 

8(2    ®      315 

1M8 

«* 

l»7l 

817    @      321 

ins 

W 

18»t8 

IS92 

<4 

1618 

18S0 

e 

loga 

304  Bonda. 

w 

I7«l 

17*4 

(4 

1733 

173S 

(4 

1786 

17(18 

«* 

1770 

:T72 

<» 

I7S« 

1743  Bonds. 

L.  V.  F.  BANDOLPH, 

Treasurer. 
The  nnderalgoed,  baring  purcbased  from  tbe  1111- 
noU  Central  Railroad  Company 

^3,S00,000 

of  tha  Ctali-aco  8t.  Louis  i  New  Orleans  Railroad 
nVK  PER  CENT  SBVENT  V-YEAR  G01,D  LOAN, 
now  offer  tbe  same  for  subiorlptlons  at  I07«  and 
Interest,  reserrlng  the  rl^ht  to  advance  tbe  pnco 
without  notice. 

This  loan  wa<  authorised  by  the  sbareboldora  of 
the  Company  to  consolidate  tbe  existing  debts, 
witboii I  Increase  of  Indebtedness,  and  with  lar<ro 
reduction  of  Intere-t  charges  ^® 

t,Z7SrJ^''l!''.Y'^'"^''"'  '"«  'rancblse  and  entire 
property  of  the  Cumpany,  Including  the  equloniVnt 

Ini  fr^I^h.i^'"^"'"^''^'"'  "■■  'o  be  con.trucreS  and 
fm"nr.'''^;,'\'i;,?»' '"!,?"-  <-x.  levy  "  asVe'Jmenl 

^^-,^o^"c1,:f,?t";?K'e''4,';.^.''''''^-'•'"^^^ 

Rjllr1,a'M;oSS!,Tw"n"?,«"r'  "j«  V'"""»  C^"'™! 
►Igned.tl  oi'J"5.";"  ^S  r'??l^''\  "ytheundr- 

'wi  ifsi '«»i;  "r^j"" ""»"  "■""'-""on  to 

WIXSLOW,  LANIER  A  CO 

2g  NASSAU  STREET.  ' 

Car  Trust  Bonds. 

WB  MAKE  A    SPECIALTY   OF  TUESK  VKnv 

SAFE  8ECl;niTIK8.A.ND  BUY  AND8ELl.If2I 
AT  MAKKETI-IUCE  "'*«"  SELL  SAM* 

WE  OFFER  A  LIMITED  AMOCNT  OF  DESIB 
ABLE  CAR  TRUST  IseOBg,  ADDITION^^Ly 
BBCURBD  BY  TUE  DIRECT  OBUQAifoN  oF 
TUB  RAILWAY  EgUIPMENT  COMPANY 

CLARK,    POST    A    llfARTlV, 

34    PINE    STREET. 


Financial. 


Office  Tkustkks  gf  the  Sinkino  fdnd,  f 
CINCI.NNATI.  June  28, 1881.     ) 
CEALED    PROPOSAI.S    WILL     BE     BE- 

CEIVKD  at  this  office  until  SATURDAY,  July 
9,  at  2  P.  M;,  for  the  purchase  of 

Si,ooo,ooo 

Cineinnati  Consolidated  Sinking  Fand 
Coupon  or  Kegistered  Bonds, 

At  Four  Per  Centum  Per  Annum, 

Interest  payable  seml-aanually,  or  duch  part  there- 
of as  may  be  necessary  for  the  purchase  of  the  fee 
of  the  leasehold  oroperty  of  the  City  of  Cincinnati 
that  Is  subject  to  purchase,  such  bonds  to  bear 
date  July  1, 1881.  redeemable  at  any  tloie  after  thir- 
ty (30)  years,  and  payable  at  the  expiration  of  flrty 
(SO)  years  from  such  date,  accrued  interest  from 
date  of  bonds  to  day  of  payment  to  be  added  to  the 
price. 

Said  bonds  '  o  be  in  all  respecLs  In  conformity  with 
the  provisions  and  requirements  of  the  act  of  the 
General  Assembly  of  Ohio,  bearing  date  April  0, 
IHSO,  and  authorizinK  their  issue. 

ThM  Trustees  reserve  the  right  to  reject  anv  or 
all  bids,  or  to  accept  them  to  a  part  only  of  their 
amounts. 

Proposals  to  bo  In  writing,  signed  by  the  party, 
sealed,  and  indorsed  *'Bids  for  Bonds,"  and  ad- 
dressee to  the  Trustees  of  the  Sinkiug  Fund,  care 
of  E.  O.  EiHlfiLBF.  Secretary. 


A 


Office  of  the  ) 

American  Dock  A  Impjiove.ment  Company,  r 
119  Liberty  St..  new  Youk,  June  10. 18.SI.    ) 
'PHE    AMERICAN    DOCK    &    IMPllOVE- 

V  Mn.NT  CV'MPANV,  having  reserved  the  right  to 
pay  the  prinelp.tl  and  interest  of  tlieir  i>()nds  dated 
October  1,  1866.  at  anytime  after  the  first  day  t.f 
January,  1H~0,  first  hiivinK  given  sis  months"  notice 
or  their  intention  to  maite  such  payment,  notice  is 
hereby  given  to  the  holdt^re  of  tito  said  bunds  that 
the  t  omp'tny,  in  the  exercise  of  said  riglit,  will  pay 
the  principal  and  interest  of  the  said  bonda  at  the 
National  Bault  of  Commerce  on  the  3ist  day  of  De- 
cember, 18S1,  at  which  Uat:j  interest  on  said  bonds 
will  cease.      JOHiN  8.  BARNBS,  Vice-President. 

office  of  the 
Amekican'  Dock  &  Impkove.viest  Company, 
119  Liberty  St.,  Nkw  York,  June  16, 1881 
This  Cimipany  Ins  sold  to  Messrs.  rexeJ,  Morgan 
&  Co.,  and  the  First  Nationa  ILinlv  of  Now  Yorlc,  its 
entire  new  loan  "f  Kive  Mill  ons  of  Dollars,  iu  forty- 
year  bond.s.  of  $1,000 each,  bearing  five  per  cent  in- 
terest, payable  semi-annualij,  secured  by  first  mort- 
gage on  all  its  property  and  fr.inchises,  and  kfuar^n- 
teed,  both  principal  and  interest,  by  the  Central  RR. 
Company  of  New  Jersey.  These  new  bonds  are 
dated  and  bear  interest  from  July  1,1881.    All  the 

§  resent  seven  per  cent  bonds  of  the  company  will 
e  paid  off.  Thi-  pr  viiege  of  fcindiiig  the  principal 
of  their  old  bonds  Into  tliese  new  bonds  at  par  has 
been  reserved  to  all  the  present  boridholders  whu 
shall  exercise  thai  privilege,  by  depnsltl'  g  their  old 
bonds  on  or  before  July  l.si,  next,  either  with 
Drexcl,  .Morgan  &  Co.,  or  with  tlie  First  ^at^lnnl 
Bank.  Holders  so  depositing  will  receive  In  addi- 
tion $315  In  cash  on  each  bond  for  the  past-duo 
coupons  thereto  belonging. 

JOUN  s.  BARNES,  Vice-President. 

Referring  to  tbe  above  notice  of  the  American 
Dock  &  Improvement  Company,  we  are  now  ready 
to  receive  any  bonds  of  tlie  said  Docii  Company  fur 
deposit  pursuant  thereto. 

DRKXE,  ,  MORGAN  &  CO., 

THE  FIRST  NATIONAL  BANKOF  NKwToRK 
Broadway  and  Wail  Street. 

13E0RGANIZATI0N  OF  THE  MOBILE 
■^*A  ALABAMA  GRAND  TRUNK  RAILROAD.- 
Notlce  is  hereby  given  by  the  Reorganization  Com- 
mittee of  the  Mobile  &  Alabama  Grand  Trunk  Rail- 
road Company  that  the  Farmers'  Loan  4  Trust 
Company  Is  now  receiving  stocks  and  bonds  from 
the  holders  thereof  In  pursuance  of  the  reorganiza- 
tion p'an.  Persons  holding  such  securities,  by  de- 
positing the  same  with  the  Trust  ompany  and  pay- 
ing the  Orst  assessment  thereon  on  or  before  the  1st 
day  If  July,  Inst.,  will  receive  certificates  as  pro- 
vided In  the  reorganization  agreement. 

Plans  of  the  reorganization  can  be  obtained  at  the 
Trust  Company,  or  at  the  office  of  Arents  4  Yonne 
No.  0  New  Street.  <»  loung, 

GEORGE  ARBNTS,  No.  9  New  Street,  New  York 
EDWARD  R.  BACON,  115  Broadway,  New  Yo/k 
BENJAMIN  B.  SHERMAN,  31  Wall  St.,  New  York 
W.  H.  PRATT,  Mobile,  Ala.,  ' 

THOMAS  P.  MILLER,  Mobile,  Ala., 

Reorganization  Committee. 

Penu«ylTanIa  Co.)«  Guar.  Gold  4  1-2,, 
Chic,  raiiwankee  &  St.  Paul  Gold  S». 
Hannibal  Sc.  St.  Joseph  New  6s, 
FOR    SALE    BY 

KUHUr,    LiOEB    &    CO., 

No.   31    NASSAU    STREET. 


OFFICE   OF 


Lounsbery  &   Haggin, 

BANKERS  AND  BROKERS, 
No.    18    WALt    STREET, 

New  York,  July  i,  isai 
Mr.  WILLIAM  A.  PATON  and  Mr.  HENRY  J 
MACDONALD  become  members  of  our  Arm  from 
this  date.  LOUNSBERY  4  HAGGIN 
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Reed  &   Breese, 

IlVVE§T-MEKrT     SECVRITIES, 

100  DEARBORN  .STREET,  CHICAGO. 
Offer  a  limited  number  of  shares  of  stock  In  the 

REPUBLIC  IRON    COMPANY, 
LAKE    SUPERIOR    IRON   COMPANY, 

AND  CHAMPION  IRON  COMPANY, 
At  prices  that  will  net  In  dividends  over  IB  per 
cent  upon  the  Investment. 

The  above  are  the  largest  end  best-managed  Iron 
mines  in  the  country.  In  view  of  the  low  Interest 
rate  now  prevailing,  these  Seourlties  must  rule 
h'gher. 

We  are  buyers  and  sellers  of  all  dividend-paying 
iron  stocks.    Quotations  furnished  on  application. 

Jf.   S.    ST  Ajvrow, 

DEALER  IN 
Pacific  Improvement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company. 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
N.  Y.  &  Scranton  Construction  Company, 
New  York,  Chicago  &  St.  Louis  Subsorlptlon.  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BASEMENT. 

Kountze    Brothers, 

BANKERS, 

130   Broadivay  (Kqoltable   BuUdlnc'f 

NEW     YORK. 

LETTERS    OF    CREDIT 


CIRCIJL.AR      NOTES 

Issued  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to    London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  so* 
curltles  bought  and  sold  on  commission. 


IIVVESTinEiXT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS : 

A.  W.  Beasley  &  Co., 

98  BEOADWAr.  NEW  YORK. 


Spencer  Traik. 
Geo.  r.  Peabody.  t'rcd.  B.  Xoyee. 

Spencer    Trask   8c  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

'Transact  a  general  Banking  Business. 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Oonneeted  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y..  Grand   Union  Hotel. 


C.  H,  &  E.  Odeil, 

AGENTS   FOB 

Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11, 

NEW  YORK  CITY. 
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THE  FINANCIAL  SITUATION. 
"While  the  general  financial  outlook  is  eminently  satis- 
factory and  promising,  there  are  certain  conditions  which, 
when  severed  from  all  others,  can  be  made  to  wear  as 
squally  a  look  as  the  most  desperate  croaker  could  wish, 
and  the  most  has  of  late  been  made  of  them.  For 
instance,  our  banks  last  week  in  their  returns  gave 
their  aggregate  loans  at  345  millions,  against  285  millions 
in  1880  and  253  millions  in  1879,  which  is  an  increase  of 
60  millions  over  1880  and  of  92  millions  over  1879.  Then 
again,  so  far  as  these  loans  aro  based  on  Stock  E.xchange 
values,  it  is  quite  trae,  as  many  assert,  that  a  return  to  the 
selling  rates  of  1879  would  wipe  out  the  entire  increase  in 
loans ;  and  furthermore  it  is  likely  that  more  than  three- 
quarters  of  the  bank  loans  are  based  on  just  such  securi- 
ties. Hencethe  argument  is  that  this  is  all  a  vast  fiction 
making  a  panic  inevitable  which  will  wipe  out  the  fiction, 
as  the  baseless  values  of  1873  were  wiped  out. 


The  obvious  difficulty  with  such  reasoning  as  the  above, 
is,  that  former  years  furnish  no  analogy  for  us  now,  mainly 
because  the  commercial  situation  is  so  incomparably  strong 
and  idle  capital  the  world  over  is  so  singularly  abundant. 
Who  ever  heard  of  a  time  when  business  was  specially  active 
and  yet  bank  directors  met  in  their  parlors  week  after  week 
without  a  single  piece  of  commercial  paper  being  offered  for 
discount  ?  This  is  what  our  down-town  banks  are  experi. 
encing  now,  even  in  the  midst  of  this  wonderful  commer- 
cial activity.  Or  who  can  recall  a  summer — the  period  of 
the  year  when  the  body  of  our  crops  has  been  moved — 
when  we  kept  up  each  month  a  favorable  balance  of  many 
millions  on  our  foreign  trade  ?  To-day  we  publish  the 
Government  figures  for  May,  and  they  show  a  merchan- 
dise balance  in  our  favor  of  $8,616,000,  against  $789,008 
last  year,  while  for  the  last  two  months  the  favorablo 
balance  aggregates  $20,000,000,  against  an  adverse 
balance  of  $3,000,000  for  the  same  months  of 
1880.  Then  again  was  there  ever  a  period  during 
which  money  ruled  continuously  so  low  ?  When  Govern 
ment  bonds  paid  only  about  three  per  cent  and  the  best 
railroad  bonds  not  to  exceed  four  ?  When  this  pressure 
of  capital  for  investment  was  not  confined  to  any  one 
country,  but  was  a  feature  of  the  times  the  world  over  ? 
And  then,  finally,  is  there  any  comparison  in  railroad 
earnings  at  present  with  1879,  and  how  then  can  there  be 
any  comparison  of  values  ? 

These  suggestions,  and  others  which  might  be  added, 
clearly  lead  us  to  the  conclusion  that  whoever  is  waiting 
for  a  panic  in  which  to  make  his  investments  is  not  likely  to 
be  gratified  this  summer.  Of  course  stocks  may  decline. 
Low  freight  rates  by  canal  and  lake,  such  as  now  rule, 
naturally  force  lower  rates  on  railroads  ;  or  a  raUroad 
freight  war,  engineered  by  ofiicials  for  selfish  purposes, 
may  produce  the  same  result.  These  conditions  may 
depress  the  stocks  affected,  but  they  are  only  special  and 
temporary  influences  like  the  storms  of  last  winter,  not 
general  or  permanent,  and  are  supplemented  in  part  by 
other  conditions  of  traffic  and  travel  more  favorable  than 
a  year  ago. 

Still  we  are  inclined  to  look  at  this  rat«  contest  as  likely 
to  be  more  continuing  than  we  at  first  believed.  It 
is  really  a  natural  outgrowth  of  the  low  lake  and  canal 
freights,  and  the  latter  are  most  likely  in  part  induced  by 
the  taking  off  of  the  west-bound  canal  tolls.  When  a  bushel 
of  grain  can  be  brought  by  water  from  Chicago  to  Buffalo 
for  4^c.,  and  from  Buffalo  to  New  York  for  4J@5c.,  and 
likely  to  drop  lower,  our  railroads  would  not  carry  a  car 
load  if  they  maintained  last  year's  prices.  So  they  put 
their  rate  down  to  some  say  7c.  a  bushel  from  Chicago, 
but  make  no  time  contracts  (so  that  an  advance  can  take 
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place  the  moment  it  becomes  feasible),  and  get  a  large 
business  which,  as  a  temporary  expedient,  they  find  profit 
in  doing.  This  disturbed  condition  it  would  seem  may 
last  until  the  new  crop  begins  to  move  freely  enough  to 
make  some  competition  for  freight-room,  and  then  the 
lake  and  canal  rates  may  advance  somewhat,  until  they 
more  nearly  approach  last  year's  figures. 

Of  course  the  fact  that  the  present  crop  is  a  late  one, 
whereas  last  year's  crop  was  an  early  one,  influences  the 
question  of  rates  materially.  Besides,  the  circumstance  of 
later  maturity  is  used  to  give  greater  plausibility  to  the 
claim  of  a  much  smaller  production.  Up  to  this  time, 
hc5Vever,  we  see  very  little  to  substantiate  the  small-crop 
assertion.  The  States  east  of  the  Mississippi  are  expected 
to  furnish  less,  but  no  other  fact  is  really  established  as 
yet,  except  the  obvious  one  that  west  of  the  Mississippi  the 
acreage  has  been  largely  increased;  how  largely  is  almost 
wholly  surmise.  On  that  point  the  chances  are  in  favor 
of  an  under-estimate,  for  all  the  tendencies  during  late 
years  have  been  towards  enlarging  production.  It  is  the 
feature  of  our  recuperative  movement,  and  its  force  has 
not  spent  itself  in  that  section.  Then  to,  a  larger  produc- 
tion west  of  the  Mississippi  furnishes  a  longer  haul  and 
therefore  more  business  for  railroads  than  the  same 
amount  of  decrease  in  production  would  lose  them  in 
Illinois.  Hence  even  on  the  question  of  wheat  production 
the  outlook  for  our  roads  is  not  unfavorable — its  move- 
ment is  only  delayed ;  whereas  travel  and  general  traffic  are 
increasing  constantly  with  the  expansion  of  our  indus- 
tries and  consuming  power. 

In  view  of  the  foregoing,  it  is  no  surprise  (notwithstand- 
ing some  decline  in  prices)  to  find  in  general  a  firm  under- 
tone to  the  stock  market,  and  more  especially  since  all 
the  other  developments  of  the  week  have  tended  in  the 
same  direction.  The  early  movement  downward  was  ar- 
rested by  purchases  by  parties  who  had  been  waiting  for 
the  decline  and  also  by  the  manifest  scarcity  of  leading 
stocks.  Then  again,  contrary  to  general  expectation,  the 
settlement  on  the  London  Exchange  caused  not  the  least 
flurry  at  that  centre,  and  it  was  followed  by  a  very  strong 
market  for  all  American  securities.  Furthermore,  the 
closing  up  of  Mr.  Windom's  operations  for  extending 
the  5  per  cent  bonds  was  encouraging,  since  now  that  the 
exact  amount  of  registered  bonds  which  could  not  be 
extended  is  ascertained,  it  is  supposed  that  a  call  will  be 
issued  for  them,  and  meantime  payment  must  be  made  of 
the  balance  of  the  coupon  bonds  not  extended.  Finally, 
as  the  week  closes  the  extremely  favorable  exhibit  of  ihe 
Treasury  of  receipts  and  expenditures  for  the  fiscal  year,  and 
the  announcement  of  another  large  reduction  of  the  public 
debt,  all  tend  to  improve  the  prevailing  feeling  of  satisfac. 
tion.  The  Treasury  statement  is  as  follows.  The  final 
figures  will  probably  make  some  little  alterations  in  these 
totals,  but  they  are  stated  to  be  very  nearly  correct. 


the  supply  has  been  fully  equal  to  the  demand,  and  the 
occasional  advance  to  6  per  cent  has  brought  out  liberal 
offerings,  so  that  the  rate  immediately  fell  to  about  3^@4 
per  cent.  The  rates  for  domestic  exchange  at  interior 
points  show  little  change,  the  most  notable  being  that  at 
Chicago,  where  the  rate  is  $1  00  per  $1,000  discount, 
thus  enabling  gold  to  be  sent  from  this  point,  while  at  St. 
Louis  the  rate  is  par.  This  condition  of  the  exchange  at 
Chicago  is  due  to  the  heavy  movement  of  grain  at  that 
point. 

The  Treasury  operations  of  the  week,  exclusive  of  the 
transfer  of  $1,200,000  gold  from  San  Francisco,  have 
resulted  in  a  gain,  which  is  a  loss  to  the  banks,  of  $342,- 
487.  The  payments  by  the  Assay  Office  for  domestic 
and  foreign  bullion  have  amounted  to  $21,824,  and  the 
following  shows  the  daily  receipts  by  the  Treasury  from 
the  Custom  House. 


Duties. 

Consisting  of— 

Date. 

Gold. 

U.  S. 

Silver 

Stiller 

Notes. 

Dollars. 

Certiflcates. 

Juiie  24  ... 

.f278,994  34 

$62,000 

$15,000 

$202,000 

"    25.... 

393,575  76 

149,000 

6,000 

$1,000 

239.000 

"    27.... 

371,779  03 

136,000 

9,000 

227,000 

"    28.... 

491,766  20 

151,000 

25,000 

1,000 

319,000 

"    29  ... 

468,965  89 

154,000 

19,000 

296,000 

"    30.... 

468,951  06 

146,000 

20,000 

2,000 

302,000 

Total... 

$2,474,032  27 

$798,000 

$94,000 

$4,000 

$1,585,000 

The  following  shows  the  net  Sub-Treasury  movement 
for  the  week  ended  June  30,  and  also  the  receipts  and 
shipments  of  gold  and  currency  reported  by  the  principal 
banks. 


Into  Banks. 

OutofSanhs 

Net. 

Treasury  operations,  not 

Interior  moyement 

$ 

971,000 

$342,487 
1,542,000 

$342,487 
571,000 

Total 

$971,000 

$1,884,487 

$913,487 

The  following  gives  a  detailed  statement  of  the  receipts 
at  and  shipments  from  New  York  by  the  principal 
banks. 


Xeceipts  at  and  Shipments  from  N.  Y. 


Currency . 
Gold 


Total . 


Heeeived. 


$971,000 


$971,000 


Shipped. 


$972,000 
570,000 


$1,542,000 


The  return  of  the  Bank  of  England  for  the  week  shows 
a  gain  of  £200,000  bullion  and  tliat  of  the  Bank  of  France 
an  increase  of  4,595,000  francs  gold  and  1,356,000  francs 
silver.  The  following  table  exhibits  the  amount  of  bullion 
in  each  of  the  principal  European  banks  this  week  and  at 
the  corresponding  date  in  1880. 


Rrceipit— 

Customs 

Internal  revenue. 
Ulscellaneoos .... 


Total. 


Exprnditurtt— 
C'lvlt  and  miAceUanooaB. 

War 

Navy 

Indl.tns 

Fcn«lou8 

Interest  on  luibUo  debt . 

Total 


Fiscal  Tear 
1680. 


$180,522,064 

124,009,373 

22,995.172 

$333,526,610 


$57,508,850 
38,110,016 
13,536,984 
5,945.457 
50,777,174 
05,757,575 


$267,642,957 


Fiscal  Tear 
1881. 


$197,250,000 

135,000,000 

31,000,000 


$363,250,000 

$65,666,432 
40,894,457 
15,381,588 
6,510,745 
50,292,246 
84,571.478 


$263,846,949 


Eatimuled  for 
1881. 


$195,000,000 

130,000,000 

25,0t;0,000 

$330,000,000 


$56,350,000 
41,000,000 
15,000,000 
6,630,000 
50,000,000 
91,000,000 


$260,000,000 


Money  has  been  moderately  active  during  the  week,  but 


Bank  of  England 

Bank  of  France 

Bank  of  Gennany 

Tot.al  this -week 

Total  previous  wcok 


June  30, 1881. 


Gold. 


S. 

7,235,419 

26,040,032 

9.502,520 


62,786,971 
62,424,437 


Silver. 


50,104,270 
20,231,520 


70,395,790 
70,405,300 


July  1,  1880. 


Gold. 


£ 

29,319,390  , 

31,935,515 

9,702,000 


70,956,905 
71,729,262 


Silver. 


49,923,354 
19,404,000 


(>9,332,354 
69,431,034 


^Tlie  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  19  merely  popular  eatuuate,  as  the  Bank  itself  gives 
no  information  on  tliat  point. 

The  tone  of  the  foreign  exchange  market  has  been  dull 
and  heavy  during  the  week,  grain  bills  pressing  the  rates 
downward  and  the  demand  being  barely  sufficient  to 
absorb  the  offerings.  There  is  a  light  inquiry  for  exchange 
to  remit  for  bonds  imparted  and  an  insignificant  demand 
for  the  settlement  of  merchandise  balances.  Scarcely 
anything  is  being  done  in  securities  by  cable,  although  tho 
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indications  now  point  to  a  more  active  buainess.  The 
margin  of  profit  for  cable  transactions  will  bo  seen  by  the 
following,  showing  relative  prices  in  London  and  New 
York  at  the  ojiening  each  day. 


Jttne  37. 

June  88. 

<r»n«  w. 

JvneaO. 

JltlV  1. 

Lond'n 

s.r. 

I.ond'n 

N.Y. 

Loiul'n 

iv.r. 

Umd'n 

W.V. 

Lond'n 

N.r. 

price:' 

pHCM. 

prieet.* 

prices. 

prtca.' 

pHcM. 

prUu.' 

prlcn. 

pricet,* 

pricet. 

U.8.««,o. 

urost 

U7X 

ti8a7t 

U-H 

tlS'TD* 

tlTM 

n«-7H» 

118 

I17-1M* 

IITM* 

O.S.fc.c. 

108-7B 

lOSW 

iag-«s 

108« 

l(a-77 

108)t 

10801 

loan 

10318 

100)4« 

Brie 

4«-80 

«6M( 

4  5-78 

«8« 

46-78 

45>i 

46-46 

MM 

46-70 

46W 

Sdoon. 

lOS-^S 

lOSM 

t(M'M 

!03M 

I08-80 

103X 

103-18 

vxm. 

10818 

108« 

ni.Cent. 

lM-90 

MOW 

JS9-74 

ISO« 

18816 

IS8K 

189-86 

140 

140-10 

140X 

K.  V.  C. 

IM'SS 

ua 

U^'SS 

U5 

146-46 

143 

14666 

146 

116  67 

146 

ReadlDK 

WTOt 

tOH 

i»-4St 

68 

2»'ie* 

B8H 

soost 

60 

8018+ 

61 

Bioh'g«, 

cables. 

4-87 

«•«<< 

4-8ew 

4-86M 

4-«6^ 

*  Bxprnnaed  in  their  New  York  equivalent. 

*  ReadlnR  on  basis  ot  $60,  pur  value. 
k  Kx  Interest. 

NoTK.—Tlie  New  York  Piinlvalont  Is  based  upon  the  lilehRnt  rate  for 
nuble  transfers,  wlii(-h  ordinarily  covers  nearly  all  eharKos,  ftucli  as 
Interest.  Insuruuco  uud  uuiuuimsions. 

The  Government  bond  market  has  been  steady  to 
strong,  and  dealers  report  a  good  demand  from  investors 
for  the  '-Windoms"  and  the  4  and  4^  per  cents.  It  is 
expected  that  now  the  option  for  extending  the  58  has 
expired,  the  business  in  Government  bonds  will  improve. 
The  call  for  the  payment  of  the  bonds  not  extended  will 
be,  of  course,  for  their  surrender  on  the  usual  ninety  days' 
notice;  and  this  will  enable  settlements  to  be  made  for 
them  early  in  October.  At  the  close  of  business  on 
Thursday  about  $89,000,000  of  coupon  5  per  cents  had 
been  sent  to  the  department,  with  a  request  for  their  con- 
tinuance at  3^  per  cent.  This  includes  the  amount  sent 
to  the  London  agency.  When  all  the  bonds  now  on  the 
way  are  received,  it  is  estimated  that  only  about  $15,0  00,- 
OOO  out  of  the  total  of  $118,646,450  coupon  bonds  will 
be  left  for  redemption.  It  is  understood  that  the  Secre- 
tary has  decided  to  continue  about  $270,000,000  of  the 
registered  issue,  the  sura  of  nearly  $20,000,000  having 
been  received  after  the  23d  of  Maj ,  but  being  sent  under 
circumstances  which  Justify  Mr.  Windom  in  consenting  to 
tkeir  continuance. 


OUR  FORFAQN  COMMERCE. 

The  May  statement  of  the  commerce  ot  the  country 
presents  a  continuance  of  the  favorable  conditions  that  have 
marked  the  coarse  of  our  foreign  trade  for  so  long  a  time. 
To  be  sure,  the  balance  in  our  favor  is  not  this  month  as 
large  as  in  the  hionths  immediately  preceding.  That, 
however,  is  of  little  importance.  It  is  not  to  be  expected 
that  the  balance  will  be  as  heavy  in  a  period  of  compara- 
tive inactivity  as  in  the  season  when  the  movement 
of  the  crops  is  at  its  highest  and  all  trade  peculiarly 
active.  May  is  one  of  the  dullest  months  in  the  year. 
This  is  shown  by  the  fact  that  the  exports  in  that  month 
were  smaller  than  in  any  other  month  of  the  present  fiscal 
year.  They  were  smaller,  too,  than  in  May,  1880.  Yet 
in  May  1880  the  excess  of  merchandise  exports  was  only 
$789,797,  while  for  May,  1881,  the  balance  amounts  to 
$8,616,859.  The  change  was  brought  about,  of  course,  by 
a  diminution  in  imports,  which  are  $9,385,608  below  those 
for  May  last  year. 

This  discloses  the  truly  conservative  basis  upon  which  our 
trade  is  being  carried  on.  Notwithstanding  the  speculation 
that  has  prevailed  and  is  prevailing  in  Wall  Street,  which 
would  naturally  tend  to  breed  the  same  spirit  in  commer- 
cial circles,  notwithstanding  the  enormous  additions  to  our 
eupply  of  active  currency,  tending  to  inflate  values,  not- 
withstanding the  superabundance  of  loanable  funds  the 
world  over,  making  it  possible  to  obtain  accommodation 
from  the  banks  upon  very  easy  terms,  notwithstanding  the 
improved  condition  of  the  agricultural  and  laboring 
classeS)   consequent  upon  the  enlarged    crops    and    the 


increased  activity  in  all  departments  of  trade  and  com- 
merce, augmenting  the  purchasing  power  of  a  large  mass 
of  the  people,  and  thus  favoring  an  increased  consumption 
of  goods  and  acting  as  a  stimulus  to  higher  prices — not- 
withstanding all  these  aids  to  speculation,  there  never  was 
a  time  when  general  trade  was  in  a  healthier,  sounder  and 
more  conservative  state  than  at  present.  Never  before 
did  the  commercial  situation  present  such  an  encouraging 
and  cheering  outlook. 

Except  in  the  case  of  provisions,  where  there  have  been 
successful  efforts  to  push  values  artificially  upward,  mer- 
chandise transactions  have  proceeded  upon  a  normal  basis, 
very  little  influenced  by  any  consideration  except  the  ratio 
of  supply  and  demand.  Prices  as  a  rule  are  reasonable. 
The  instances  where  this  is  not  the  case  are  few.  The 
movement  in  foreign  goods  has  not  been  swollen  to  un- 
natural proportions.  In  truth,  when  we  bear  in  mind  how 
favorable  has  been  the  opportunity  for  a  contrary  course, 
it  appears  marvelous  how  steady  and  wholesome — barring 
the  speculative  mania  which  ruled  for  a  brief  period  early 
in  1880/ — has  been  the  growth  in  this  department  of  our 
foreign  trade  since  the  revival  of  business  activity.  The 
growth  has  kept  pace  with  a  healthy,  natural  increase  in 
the  demand. 

A  further  and  very  remarkable  feature  in  our  trade  is 
that  merchants  appear  to  be  operating  almost  wholly  on 
their  own  capital.  They  are  calling  less  and  less  upon  the 
banks  for  assistance  in  carrying  through  their  operations. 
This  we  have  positive  proof  of  in  the  fact  stated  in  a 
previous  column  that  very  few  commercial  bills  are  being 
offered  for  discount.  There  has  been  a  large  expansion  in 
mercantile  transactions  of  late  years,  but  if  bank  loans  to 
mercantile  borrowers  were  to  be  taken  as  a  criterion  "we 
are  afraid  this  could  not  be  proved.  How  baseless  then 
is  the  fear  of  those  timid  souls  who  predict  we  are  on  the 
eve  of  another  grand  "smash-up."  He  who  would  read 
signs  of  an  impending  panic  similar  to  that  of  1873  must 
look  elsewhere  for  facts  in  support  of  his  gloomy  forebod- 
ings. The  following  statement  shows  the  imports  and 
exports  at  the  leading  ports  in  May  and  since  January  I, 
this  and  last  year. 

EXPORTS  AND  IMPORTS  OF  MERCItASDISE  AT   D.  B.  POUTS. 


Exports  {Domestic 
and  Foreign. J 


New  York 

New  Orleans... 

Baltimore 

Boston 

Philadelphia... 
San  Francisco  . 
All  other  ports. 


Total . 


•     Imports. 

New  York 

New  Orleans... 

Baltimore 

Boston 

Philadelphia  ... 
San  Francisco  . 
All  other  ports. 


Total. 


1881. 


May, 


30,582,922 
7,020,512 
4,978,934 
5,835,541 
2,858,263 
2,299,004 

10,532,755 


64,107,931 


34,884, 
1,870, 
1,453, 
6,«63, 
3.449, 
2,408, 
4,760, 


,911 
,227 
,991 
,904 
,137 
,810 
,092 


55,491,072 


Since  Jan.l. 


155,721,415 
50,168,68-; 
25,280,780 
30.807,025 
15,150,494 
16,0J0,96(- 
68.^;95,43^ 


1880 


May. 


331,370,804 


182, 
5, 
6, 
29, 
13, 
13, 
17, 


178,155 
709,663 
911,343 
203.217 
221,611 
616,53t 
556.90(i 


268,427,431 


35,487,215 
7,-241,309 
4,320,527 
5,805,013 
3,831,860 
1,489,515 
7,485,038 

65,666,477 


41,384,438 
1,280,366 
1,672,043 
0,695,755 
4,881.097 
2,382,879 
3,579,50:' 


64,876,680 


Si7iee  Jan.l. 


153,363,809 
50,450.123 
26,888,490 
25,3.50,624 
16,746,706 
11,446,136 
56,285,220 


340,531,408 


223,629,768 
5,178,430 
9,022.774 
36,537,769 
19,346,461 
13,283,087 
13,987,366 


320,985.«55 


It  will  be  observed  that  although  there  was  a  smaller 
provisions  movement,  a  smaller-  breadstuffs  movement  and 
a  smaller  cotton  movement  in  May  this  year  than  last,  the 
total  value  of  the  exports  is  only  about  1^  millions  less. 
At  New  York,  however,  there  is  a  falling  off  of  pretty 
nearly  5  million  dollars.  The  decrease  is  more  than 
accounted  for  in  the  three  items  of  breadstufifs,  provisions 
and  cotton.  The  cotton  shipments  at  this  port  were 
reduced  50,000  bales,  or  to  less  than  one-half  the  total  of 
May  last  year;  besides,  prices  were  lower.  New  Orleans 
exports  show  a  decrease  of  about  $200,000,  to  be  attributed 
no  doubt  to  the  lower  range  of  values  ruling  on  cotton,  as 
the  breadstuffs  exports  were  increased  by  more    than 
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$400,000.  Baltimore's  exports  were  larger  because  of 
heavier  provisions  and  cotton  shipments.  Boston  shows  a 
very  decided  gain  in  its]  breadstuffs  exports,  but  this  is 
almost  entirely  offset  by  a  heavy  diminution  in  provisions 
and  a  somewhat  minor  Ios»  in  cotton,  so  that  the  totals  of 
the  two  years  do  not  vary  much.  Philadelphia  suffers  a 
loss  little  loss  than  a  million  dollars,  the  explanation  of 
which  is  found  in  the  breadstuffs  and  provisions  exports. 
San  Francisco's  exports  have  run  up  from  $1,489,515  in 
May,  1880,  to  $2,299,004  in  May,  1881.  Of  the  increase, 
$469,140  was  made  on  breadstuffs,  leaving  about  $340,000 
on  other  articles.  The  breadstuffs  and  previsions  exports 
at  each  of  the  six  principal  ports  are  brought  together  in 
the  subjoined  table. 

eXrORTg  OF  BREADSTOrFB  AJO)  PBOVIBIOSS  FROM  LEADnfG  POnTE. 


BreaiUtnJfg. 


Wewyork 

Vew  Orlruu 

Baltimora 

Boston 

PbUad('Ii>hia     . 
San  FruuclBCO..  . 
OUier  i>orta 

Total........ 

Provisions, 

Mew  York 

Kew  Orluttua 

Baltimore 

BODtUII , 

Fhihia»l|>lila 

San  Kraudtco  . . 
Ottier  i>orl« , 


18S1. 


Hay.        Since  Jan.\ 


8,S06,0I4 
1,446,316 
3,016,338 
1,793,950 
1,319,029 
1,14.%493 
2,277.435 


10,804,575 


6,016,918 

6.013 

662,983 

1,514.007 

430,475 

29.687 

412,539 


Total 9,092,652    61,565,2 


40,240,400 
.=>,905.8b7 

15,671,543 
6,702,761 
7,230,184 

10,506,0<(; 
5,118,395 


91,375,196 


40,610,704 

119,357 

3,65S,63( 

12,052,17? 

3,034.33h 

159,l9i 

1.930.S2t 


1880. 


Uau- 


\Sincc  Jan.X. 


10,797,331 
1,002,3.58 
3,023,201 
1,001,862 
2,184,722 
676,333 
1,346.504 


20,032,44: 


8,269,114 

7,747 

390.583 

2,295,S24! 

6b3,035 

33,49.1 

163.413 


$ 

44,123,781 
4.70 1,9  r  6 

17.578,113 
5,468,619 
9,038,892 
7,706,  J79 
5,482,625 


94,100,895 


38,823,081 
78,808 
2,862,983 
9.431,504 
3,123,267 
158,5.30 
1,624,300 


ll,822,Pll|  56,109,673 


At  the  Other  ports — ^thatis,  all  except  the  six  separately 
given — the  total  value  of  the  exports  has  risen  from 
$7,485,038  to  $10,532,755.  Unlike  in  previous  months, 
only  a  small  portion  of  this  increase  was  made  at  the 
cotton  ports.  The  table  further  below,  wliich  includes  the 
more  prominent  ports,  shows  an  augmentation  of  only 
about  $550,000.  The  heaviest  increase,  it  will  be  seen, 
takes  place  at  Galveston.  Brazos,  Texas,  not  embraced  in 
the  table,  reports  a  gain  of  about  $  1 30,000.  Brunswick,  Ga., 
added  $106,000  to  its  last  year's  total.  But  the  most 
decided  improvement  that  has  fallen  to  the  lot  of  any 
minor  port,  occurs  at  Huron,  Michigan,  where  the  exports 
foot  up  $1,145,625  this  year,  against  only  $453,589  in 
May,  1880.  Breadstuffs  and  provisions  contributed  chiefly 
to  this  result.  Various  other  unimportant  points — from 
Maine  to  Florida  and  on  the  Pacific  Coast — also  exhibit 
small  gains,  and  under  the  head  of  "all  other  customs  dis- 
tricts" the  Bureau  of  Statistics  reports  this  year  a  total  of 
$1,526,543,  against  but  $343,328  in  May  last  year,  sbow- 
ing  that  the  increase  was  widely  distributed.  The  exports 
at  the  leading  cotton  porta  were  as  follows. 

EXI-ORTS  or  MF.RCHANDtSC  FKOU   LRAbl.SO  COTTON  PORTS. 


roru. 


CtiftrlrAton  .. 
Galvt-Hlou  ... 

Molille 

Korfolk.  &e.. 
ftavniiiiaU  ... 
WlUiiiugton  . 


Total. 


1381. 


May. 


Since  Jan.!. 


813.1.^ 
2,0118,070 
432.224 
33ll,.-t4» 
^20,6;3 
129,422 

4,336,0!>2 


1880. 


itay. 


Since  Jan.l, 


10.019,562 

I.^.IC^.O?!! 

t,.(XJ6.182 

.\8^'0,418 

li:,S87.«73 

1,664.0721 

48.623,378! 


839,967 
899,364 
782.471 
8(m,fil7 
233,482 
1»2,387 


3,777„M8 


$ 
8,462,185 
7,>i,'i0.27I 
5.22.^,S!I5 
5,814,265 
9,608,768 
1.512.105 


38,503,489 


Examining  the  details  of  the  breadstuffs  figures,  we  find 
that  there  are  to  be  noted  the  same  features  as  in  previous 
months.  The  diminution  in  corn  exports  still  continues, 
while  wheat  and  wheat  flour  again  show  very  decided 
gains  on  last  year.  The  two  counter  movements  almost 
balance  each  other,  so  there  is  a  difference  of  only  a  little 
over  $200,000  between  the  value  of  the  breadstuffs  exports 
in  May,  1881,  and  that  of  1880,  the  total  of  this  year  being 
■mailer  in  that  amount.  The  annexed  table  exhibits  the 
detaiU  for  May  and  for  the  first  five  months  of  the  year. 


EXPORTS  or  BRCADSTUFFS  DrRING  MAT 

,  ANI>  SIKCE  JAN.  1. 

Quantitii. 

Talue. 

May. 

1881. 

1880. 

1881. 

1880. 

$ 

$ 

.tasli. 

14,471 

23,773 

9,528 

12,665 

Corn 

.  busti. 

7,286,263 

0,930,836 

4,221,430 

5,246,213 

..bbl8. 

39,666 

37,168 

117,677 

101,788 

Oats 

.busb. 

22,186 

72,871 

11,542 

33,035 

Rve 

.buBb. 

45.469 

188,698 

52,322 

163,790 

W'lltrat 

.busU. 

9,958,252 

8,732,376 

11,684,719 

11,332,074 

W  beat-floor . 

.bbl8 

639,429 

534,438 

1 

3,707,357 

3,142,870 

Total 

19,804,575 

20,032,441 

Since  Jan 

.1. 

Barley ...... 

Com 

.bust. 

5t,245 

425,363 

28,374 

296,835 

.bn8h. 

30,638,736 

46,748,798 

17.694,512 

26,271,465 

Corn-meal . . . 

.  .bbls. 

175,497 

137,302 

506.149 

400,390 

Cat* 

.l>iiftli. 

97,856 

180,285 

49,642 

86,406 

W^heat.' .".!!.'; 

.bush. 

578,286 

901,603 

621.095 

832.161 

.bash. 

48,086,288 

38,675,784 

53,965.938 

52,328,357 

Wheat-flour . 

.bhl6.. 

3,277,748 

2,294,826 

18,509,436 

13,879,281 

Total 

91,375.196 

94,100.895 

In  provisions,  high  prices  have  again  checked  the  move- 
ment. There  is  a  large  falling  off  in  quantity,  under  which, 
notwithstanding  the  higher  range  of  values,  the  total  exports 
reach  only  $9,092,652  this  year,  against  $11,822,911  in 
May,  1880.  For  the  first  five  months,  however,  the 
aggregate  values  are  still  above  those  for  the  correspond- 
ing period  last  year,  the  increase  of  the  early  months  not 
yet  having  been  wiped  out.     Annexed  are  the  figures. 

EXPORTS  OF  PKOVIStONB,  *C.,  IN  MAT,  AND  SINCE  JAN.   1. 


Pounds. 

Talue. 

May. 

1881. 

1880. 

1881. 

1880. 

Beef,  fresh  and 

13,202,890 
26,965,119 
29,009,179 
6,050,256 
8,551,039 
1,201,970 
8,571,253 

66,381.395 
328,941,291 
160,839,515 

48,794,067 

37,'J99,001 
7.432.567 

32,023,771 

11,391,769 

73,32.'.,397 

37,178,967 

7,556,460 

13,055,343 

2,319,773 

8,266,821 

61,954,319 
372,333.585 
179,932,122 
38,021,117 
49.034,797 
10.113.192 
22,503,308 

$ 

1,179,120 
2,466,182 
3,218,855 
506,116 
580,807 
206,238 
935,334 

877,744 

Bacon  and  hams 
l.ard 

5,347,682 

2,827,989 

488,626 

Pork 

869,155 

Butter 

409,073 
1,002,642 

Total 

Since  .Jan.  1. 
Beef,  fresh  and 

9,092,652 

5,806,509 
27,876,703 
16,312,404 
3,838.100 
2,524,129 
1,493,039 
3,714,361 

11,822,911 

4,889,247 
26.277,893 
14,071,677 
2,488,250 
3,503,526 
2,053,778 
2,8-3,297 

Bacon  and  hams 
Lard 

Pork 

Tallow 

Butter 

Cheese 

Total 

61,563,225 

56,109,673 

TEE  COMMERCIAL  POWER  OF  CONGRESS. 

The  volume  just  issued  of  the  Supreme  Court  reports 
contains  several  interesting  decisions  upon  the  commercial 
power  of  Congress.  For  years  past  the  views  entertained 
of  this  power  have  steadily  expanded.  The  recent  decisions 
pursue  the  same  general  line,  and  present  the  subject  in 
aspects  both  new  and  important. 

One  of  the  cases  involved  the  question  whether  a  voyage 
bstween  parts  of  the  same  State  but  upon  the  open  sea  is 
subject  to  national  or  State  authority.  Every  one  under 
stands  that  by  the  Constitution  Congress  regulates  com- 
merce among  the  States,  but  has  nothing  to  do  with  purely 
internal  commerce  of  one  State.  But  what  of  a 
voyage  along  the  Atlantic  or  Pacific  coast,  from  one  place 
to  another,  both  which  are  within  a  State  ?  As  to  these 
voyages  the  Constitution  is  silent.  The  Supreme  Court 
says  they  must  be  regarded  as  subject  to  national,  not 
State  authority.  The  particular  voyage  in  question  was 
by  the  steamship  Ventura,  plying  from  San  Francisco  to 
San  Diego,  both  within  California.  She  was  wrecked, 
and  shippers  of  cargo  sued  the  owners  of  the  vessel  for 
their  loss.  A  familiar  law  of  Congress  limits  the  liability 
of  a  ship-owner  for  such  a  loss  to  the  amount  of  his  interest 
in  the  value  of  vessel  and  freight;  and  the  owners  of  the 
Ventura  invoked  the  benefit  of  this  law.  "It  does  not 
apply,"  argued  the  shippers  of  the  cargo,  "because  the 
Ventura  was  employed  in  commerce  wholly  within  Cali- 
fornia." "It  does  apply,"  answered  the  ship-owners. 
"  because  she  was  navigating  the  high  seas."    The  Court 
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goaUios  the  latter  {X)8ition,  holding  that  the  ocean  belongs 
to  ao  one  nation,  and  a  vessel  crossing  it  engages  in  a 
navigation  necessarily  connected  with  other  nations,  and 
during  which  her  national  character  only  is  recognized, 
ftnd  she  is  subject  to  such  laws  as  the  commercial  nations 
of  the  world  have  established  for  commerce.  In  every 
just  sense,  though  not  trading  with  other  nations,  she  is 
engaged  in  commerce  with  foreign  nations.  Navigation 
on  the  high  seas  is  national  in  its  character,  and  must  be 
subject  to  the  national  governments 

Uncertainty  has  long  been  felt  whether  the  commercial 
power  of  Congress  is  exclusive  in  that  sense  which  wholly 
forbids  a  State  to  act,  or  only  in  that  sense  which  allows  a 
State  to  legislate  when  Congress  does  not.  One  of  the 
recent  cases  involved  this  question;  and  the  Court 
explained  that  the  commercial  power  embraces  a  variety 
of  subjects;  not  only  traffic,  but  also  navigation,  and  even 
improvements  of  rivers  and  harbors,  and  such  subjects  as 
pilotaga.  S>jnj  of  these  are  nitioaal  in  their  character, 
and  admit  and  require  uniformity  of  regulation;  others 
are  local,  and  can  be  regulated  only  by  provisions  adapted 
to  the  localities.  All  commerce  which  consists  in  exchange 
of  commodities  is  national,  and  needs  a  uniform  rule. 
Congress  alone  can  prescribe  the  rule;  if  Congress  does 
not  act,  the  result  is  not  that  the  States  may  act,  but  that 
the  commerce  in  question  is  free. 

But  pilotage,  improvement  of  rivers  and  harbors, 
and  some  similar  subjects,  are  local,  and  may  be, 
to  some  extent,  a  subject  of  State  legislation.  In  particu- 
lar while  it  is  clearly  constitutional  for  Congress  to  appro- 
priate money  for  improving  a  harbor,  deepening  the  chan- 
nel, erecting  buoys,  &c.,  yet  this  power  is  not  exclusive  in 
such  sense  that  a  State  may  not  make  improvements  in 
her  harbors,  provided  the  plan  does  not  conflict  with  or 
hinder  any  scheme  proceeding  under  authority  of  Congress. 
The  power  of  Congress  is  exclusive  over  commerce  among 
the  States;  but  each  State  retains  a  police  power  and  a  power 
over  her  internal  commerce;  these  warrant  her  in  making 
local  improvements  of  navigation.  Therefore  the  Court 
sustained  a  law  of  Alabama  authorizing  a  county  loan  and 
issue  of  bonds,  and  creating  a  board  of  commissioners  for 
the  general  purpose  of  deepening  the  bay  and  harbor  of 
Mobile. 

The  intimation  which  the  Court  has  in  this  case  made 
for  the  second  time,  that  when  Congress  does  not  regu- 
late traffic  among  the  States,  such  traffic  must  be  free,  may 
become  of  great  practical  importance;  for,  if  adhered  to 
and'applied  without  qualification  to  the  railway  system  of 
the  country,  it  would  nullify  the  railroad  commissions,  the 
anti-discrimination  laws,  and  other  efforts  of  the  States  to 
govern  the  companies,  except  so  far  as  the  transportation 
were  within  a  single  State. 

Ttv'o  of  the  recent  decisions  involved  laws  such  as  sev- 
eral of  the  States  have  at  various  times  endeavored  to 
establish — laying  a  tax  on  goods  merely  because  pro- 
duced in  other  States,  or  upon  agents  and  traveling  sales- 
men merely  because  coming  from  another  State.  Such 
laws  have  quite  uniformly  been  pronounced  void.  A 
State  may  ta.x  any  description  of  merchandise  within  her 
limits,  or  impose  a  license-fee  upon  any  vocation  or  busi- 
ness. But  such  tax  must  be  alike  and  impartial  on  prop- 
erty and  persons  from  all  quarters.  There  must  not  be  a 
discrimination  against  those  coming  from  other  States,  on 
that  ground.  For  example,  a  law  of  Virginia  required 
that  any  person  who  should  sell  or  take  orders  for  any 
manufactured  articles  or  machines  to  be  supplied  from 
other  States,  should  pay  a  license-fee  as  a  condition  of 
doing  business.     It  did  not  impose  the  same  fee  on  a  per- 


son selling  like  things  made  in  Virginia.  An  agent  sent 
by  the  Singer  Sewing  Machine  Company  of  New  York,  to 
sell  its  machines  through  Virginia,  was  prosecuted  for 
want  of  a  license.  But  the  Court  pronounced  the  Vir- 
ginia law  void  because  it  attempted  to  discriminate  against 
the  machines  merely  because  they  came  from  New  York. 
A  similar  opinion  was  expressed  against  a  Texas  law 
which  laid  a  heavy  tax  on  all  dealers  in  intoxicating 
liquors,  but  exempted  any  wines  or  beers  manufactured 
witliin  the  State.  The  Court  said  that  one  State  is  not  at 
liberty  to  discriminate  against  wine  or  beer  brought  from 
another  State,  and  in  favor  of  such  as  is  manufactured  at 
home.  In  short,  the  manufacturers  and  merchants  of 
every  State  are  to  be  secured,  by  means  of  the  commer- 
cial power  of  Congress,  in  enjoyment  of  equal  privileges 
in  every  other  State  with  residents. 


SWINE  AND  THEIR  PRODUCTS. 

The  recent  course  of  the  markets  for  perk,  lard,  bacon, 
&c. — articles  of  food  which,  in  the  vernacular  of  the 
American  trade,  are,  with  more  accuracy  than  euphony, 
termed  "  hog  products" — has  been  such  as  to  arrest  atten- 
tion and  challenge  an  inquiry  respecting  their  position  in 
its  relation  to  legitimate  influences. 

Mess  pork  is  now  $17  per  bbl.,  against  $12  50  one  year 
ago;  prime  Western  lard  is  11^  cents  per  lb.,  against  7^ 
cents  one  year  ago;  and  long  clear  bacon  is  9J^  cents  per 
lb.,  against  7:^  cents.  What  is  the  reason  for  this  great 
advance?  The  stocks  of  pork  on  the  1st  of  June  in  this 
market  were  21,561  bbls.,  against  56,292  bbls.  on  the  1st 
of  June,  1880;  the  stocks  at  Chicago  on  the  15th  of  June, 
were  212,000  bbls.,  against  207,400  bbls.  on  the  15th  of 
June,  1880;  and  the  stocks  at  Liverpool,  as  last 
reported,  were  6,687  bbls.,  against  1,460  bbls.  at  the 
corresponding  date  of  1880;  giving  an  aggregate  of 
stocks  at  the  three  ports  of  240,248  bbls.  this  year,  against 
265,152  bbls.  last  year.  This  certainly  shows  no  such 
marked  reduction  of  stocks  as  to  justify  an  advance  of  the 
price  more  than  30  per  cent. 

With  regard  to  lard,  the  stocks  at  New  York  on  the  15th 
of  June  were  50,665  tcs.,  against  60,892  tcs.  on  the  15th  of 
June,  1880;  the  stocks  at  Chicago  on  the  same  dates  were 
48,500  tcs.  and  139,000  tcs.  respectively;  and  at  Liver- 
pool, as  last  reported,  there  were  31,500  tcs.,  against  19,915 
tcs.  for  the  corresponding  date  of  last  yeai';  giving  an 
aggregate  of  130,665  tcs.  this  year,  against  219,807  tcs. 
last  year.  Here  is  a  falling  off  in  current  supplies  so 
marked  as  to  seem  to  justify  higher  prices,  but  whether  so 
great  an  advance  as  is  now  demanded,  is  certainly  ques- 
tionable. It  should  be  remembered,  however,  that  the 
price  of  one  year  ago,  7^^^  cts.  per  lb.,  was  much  below 
the  average  of  the  past  ten  years. 

As  to  hams  and  shoulders,  the  stocks  at  Chicago,  on  the 
15th  of  June,  aggregated  99,600,000  lbs.,  against  83,800,- 
000  lbs.  on  the  15th  of  June,  1880  ;  and  at  Liverpool,  as 
last  reported,  the  stocks  were  54,000  bxs.  and  tcs.,  against 
39,250  bxs.  and  tcs.  one  year  ago.  Here  seems  to  be  no 
good  basis  for  the  decidedly  higher  prices  that  are  de- 
manded. 

Exports  of  "  hog  products "  have  recently  been  much 
smaller  than  last  year.  From  the  16th  of  April  to  the 
25th  of  June  the  exports  of  pork  from  the  principal  At« 
lantic  ports  of  the  United  Sutes  were  11,128,200  lbs.,  and 
for  the  correspondmg  perioi  in  1880  they  were  16,230,800 
lbs.,  a  decrease  of  5,102,600  lbs.  or  about  30  per  cent. 
The  exports  of  lard  in  the  same  period  this  year  were  74,- 
341,000  lbs.  and  for  the  corresponding  period  last  year 
169,129,300  lbs.,  a  falling  off  of  94,788,300  lbs.  or  about 
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56  per  cent.  The  exports  of  bacon  and  cutmeats  in  the 
same  period  were  53,723,300  lbs.,  against  87,9o2  100 
lbs  in  the  corresponding  period  of  last  year.  In  aU,  there 
is  a  reduction  of  exports,  in  a  little  more  than  two  months 
of  134  119,700  lbs.  or  about  49  per  cent.  How  much  ot 
this  reduction  in  our  exports  is  due  to  higher  prices,  and 
how  much  to  the  ofBcial  and  other  attacks  upon  the  quality 
of  American  pork  and  bacon,  cannot  now  be  conjectured. 
Probably  both  influences  have  been  felt,  especially  on  the 
Continent  There  the  price  is  an  important  factor  in 
diminishing  or  increasing  the  sale  of  even  a  staple  article 
of  food,  and  there  the  attacks  upon  the  quality  of  Ameri- 
can packing  have  been  more  persistent  and  vehement. 
The  exports  of  the  season,  down  to  the  16th  of  April, 
showed  an  increase   of   61,278,800  lbs.  over  the  previous 

season  to  that  date. 

The  progress  of  the  slaughter  of  swine  at  the  "West,  out 
of  season,  and  for  what  is  termed  "summer  packing," 
beginning  on  the  first  of  March,  and  extending  to  the  first 
of  November,  as  reported  by  the  Cincinnati  Price  Current, 
shows  a  considerable  falling  ofi  from  last  season.  The 
returns  indicate  that  the  packing  for  the  week  ended  June 
22,  1881,  was  200,000  hogs,  against  175,000  the  previous 
week,  and  175,000  the  corresponding  week  in  188(f,  and 
since' March  1,  1881,  1,870,000  hogs,  against  2,500,000  for 
the  corresponding  period  in  1880,  indicating  a  decrease 
this  year  as  compared  with  last  of  630,000  hogs. 

The  smaller  yield  of  lard  during  the   regular  packing 
season,  was  attributed  to  the  long  and  severely  cold  win- 
ter.    Swine  will  not  fatten  so  as  to  produce  the  average 
yield  of  lard  when  the  thermometer  is  much  below  the 
freezing  point.     The  smaller  packing   since   the   1st  of 
March  does  not  seem  to  be  fully  accounted  for;  but  taken 
in  connection  with  the  vast  accumulation  of  stocks  of  meats 
at  the  West,  has  the  appearance  of  a  concerted  effort  to 
maintain  prices  by  withholding  supplies.      Packing    is 
always  quiet  during  July  and  August;  and  the  danger  now 
is,  that  holders  may  feel  encouraged  to  maintain  prices 
down  to  the  beginning  of  the  next  packing  season.     This, 
in  view  of  the  facts  that  the  swine  now  slaughtered  are 
heavier  than  last  year,   producing  more  lard,  that  con- 
sumption is  everywhere  restricted  more  or  less  by  the 
higher  prices,   and   that  farmers  on  the  Continent   are 
giving  more   attention  to  the  growing  of  swine,  would 
seem  to  warrant  the  conclusion  that  there  may  be  danger 
to  the  regular  trade,  through  these  speculative  complica- 
tions.    It  is  true,   however,   the  prices  are  not  now  ex- 
cessively high,  as  compared  with  those  of  six  or  eight 
years  ago,  but  they  are  much  above  the  average  of  more 
recent  years ;  therefore  the  trade  will  not  readily  accept  them, 
and  by  limiting   purchases   to  absolute  necessities,   will 
probably  put  it  beyond  the  power  of  speculators  to  support 
them. 


OVEBLAND  KKOM  SEPTEMBEK  1  TO  J0LY  1. 


1880-81. 


Since  Sept.  1  shipped^ 

From  St.  Ijouis 

Oyer  lUmois  Central 

Over  Cairo  &  Vincennes 

Over  the  Miaslsaippl  River,  above  St.  Louis 

Over  St.  Louis  &  Southeafitem 

Over  EvansvUle  &  Terre  Haute 

Over  JeffersonviUe  Madison  &  Indianapolis 

Over  OMo  &  Mississippi  Branch 

Over  Louisville  Cincinnati  &  Lexington 

Kec«ipt3  at  Cincinnati  by  Ohio  Eiver 

Receipts  at  Cincinnati  by  Cincinnati  Southern... 

Over  other  routes 

Shipped  to  mills,  not  included  above 

Total  gross  overland 

Deduct — 

Receipts  overland  at  New  York,  Boston,  &o.. . . 
Shipments  between  (or  South  from)  Western  in- 
terior towns 

Shipments  inland  {not  otherwise  deducted)  from- 

Galveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  porU 

Virginia  ports 

Total  to  be  deducted 


388,275 

38,401 

116,479 

139,363 


21,418 
82,546 
41,326 
10,172 
63,852 
76,808 
28,037 
13,062 


Leaving  total  net  overland*  . 


1,052,739 


1879-80. 


460,380 
69,405 
97,966 

104,233 


39,871 
125,918 
76,970 
58,122 
95,622 


296 
14,806 


1,113,594 


463,203 

11,613 

1,054 

2,258 

47,402 

1,190 


5,984 
10,236 


542,940 


509,799 


497,350 

4,936 

8,400 

3,703 

51,611 

741 

28 

980 

7,590 


575,338 


568,256 


♦  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1, 1880,  amount  to  22.341  bales. 

The  additions  for  June  in  the  foregoing  make  no  special 
change  in  the  comparative  net  totals  for  the  two  years. 
We  incline  to  the  opinion  that  the  two  remaining  months 
will  most  likely  show  a  little  falling  ofi  from  the  amount 
for  July  and  August,  1880,  as  the  interior  stocks,  which  in 
good  part  supply  this  movement  during  those  months,  are 
smaller  now  than  at  same  date  last  year. 

RECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS. 

As  our  weekly  statements  have  indicated,  the  June  port 
receipts  are  considerably  larger  than  for  the  same  month 
of  last  year.  On  the  first  of  June  the  excess  was  800,537 
bales;  this  diSerence  has  been  now  increased,  so  that  on 
the  first  of  July  it  reached  843,953  bales.  Our  usual 
table  of  receipts,  exports,  &c.,  is  as  follows. 


Movem'tfrom 
Sept.  1, 1880 
to    July     1, 

1881. 


Receipts 

since  Se2>t. 
1,1880. 


Galveston 

Ind'nola,  &c 
New  Orleans. 

Mobile 

Florida 

Savannali .  . . 

Br'nsw'l5,&c 
Charleston . . 

Pt.  Royal, &c 
Wilmington 

Mor'h'dC&c 
Norfolk... 

City  P'nt,  ifcc 
New  York... 

Boston 

Baltimore  . . . 

Philadel,&c. 


Exported  since  Sept.  1,  1880,  to — 


Great 
Britain.* 


658,516 

15,178 

1,554.295 

380,875 

20,359 

858,754 

4,855 

615,899 

49,97" 

117,105 

30,3  2 '2 

702,915 

209,033 

170,104 

170,817 

19,037 

73,215 


Total 

Total  1879-80 


5,681,281 


305,368 


86J,929 
80,536 


197,998 


170,588 
27,840 
57,146 


312,240 


France, 


51,128 


323,465 
24,774 


373,986 

107,570 

108,267 

65,360 


37,866 
61,9 10 
i',444 
'  '2,850 
'36,754 


Conti- 
nent. 


107,308 


351,910 
7,419 


206,163 

9.630 

11,22j 


9,922 


Total. 


483,801 


Stocks 
July  1. 


1,538,301 
112,729 


505,778 


438.661 
37,170 
69,812 


325,012 


:,669.828 


4,837,33812,476,598 


540,191 


361,570 


101,314 

•2 

29,468 
102 


1,107,371 


836,232 


515.054 

107,572 

137,7;!5 

65,462 


1,317,393 


3,671,100 


32,148 


111,833 
9,409 
5.086 
8,663 


3,822 

49 

1,314 


9,973 


151,107 

10.340 

0,198 

8,250 


358,512 


269,841 


COTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT  TO  JULY  1. 
With  a  free  use  of  the  telegraph,  we  are  able  to-day  to 
bring  down  to  the  first  of  July  our  cotton  overland  move- 
ment. 

OVBBLAND    MOVEMENT    TO   JCLY    1,    1881, 

Compared  with  last  year  the  gros»  movement  during 
June  shows  an  increase,  reaching  50,449  bales,  against 
44,370  bales  for  the  same  month  of  1880.  The  net  move- 
ment for  the  month  is  also  in  excess,  being  11,167  bales, 
against  7,418  bales,  last  year.  The  total  net  overland  now 
reaches  509,799  bales,  against  568,256  bales  to  this  date  in 
1880.  The  details  for  the  ten  months  this  year  and  last 
jiK  arc  as  follows. 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  1880  and  1879, 
are  as  follows. 


Receipts  at  the  ports  to  June  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southorn  consumption  since  September  1 


Total  to  June  1 bales. 


1880-81. 


5,681,281 
509,799 


6,191,080 
195,000 


6,386,080 


1879-80. 


4,837,323 
568,256 


5,405,584 
167,000 


5,572,584 


The  increase  in  the  quantity  marketed  during  the  first 
ten  crop  months  of  1880-81  is  thus  found  to  be  813,496 
bales.     To  determine  the  portion  which  has  gone  into  the 
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hands  of  Northorn  spinnors  daring  the  same  period,  we 
have  prepared  the  following. 

Total  rooelpU  to  July  1,  1881,  aa  ahOTO baloa.    0,396,090 

Stouk  on  hand  commeua  jmeut  of  year  (aept.  1, 1880)— 

AtNnrllKMii  ports 60,100 

At  Boutliorn  porta 77,310-137,419 

At  Providence,  &o.,  Nortlioru  Interior  markets  ..        3,990—    141,418 


Total  supply  to  July  1,  1881 6,527,498 

Of  tbla  Bupply  there  haa  boen  exported 
to  foreign  porta  since  Sept.  1,  1880  ..  4,317,393 

Leis  foreign  cotton  Included 6,191—4,311,202 

Bent  to  Canada  direct  from  West 22,341 

Burnt  North  and  South 8,683 

Stock  on  hand  end  of  month  (July  1, 1881)— 

At  Northern  ports 176,195 

At  Sonthem  ports 182,347—358,512 

At  Providence,  &o.,  Northorn  Interior  markets..       10,722—1,711,490 


Total  takings  by  spinners  since  September  1, 1880 1,316,008 

Taken  by  Southeni  spinners 195,000 


Taken  by  Northern  spinners  since  September  1.  1880 1,021,008 

Taken  by  Northern  spinners  same  time  In  1879-80 1,527,000 


Increase  In  takings  by  Northern  spinners  this  year,  .bales.         94,009 
The   above  •  shows   that   Northern  spinners  had  up  to 
July  1st  taken  out  of  this  crop  1,621,008  bales. 

AMOUNT    OF    CROP   NOW    IN    SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
have  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  July  1.  "We  reach  that  point  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  July  1  to  be  as  follows. 


1881. 

1880. 

Total  marketed,  as  above bales. 

Interior  Blocks  in  excess  of  Sept.  1 

6,386,080 
60,000 

5,572,581 
68,000 

Total  in  slKht bales 

6,446,080 

5,640,584 

This  indicates  that  the  increased  movement  up  to  this 
date  of  the  present  year  is  805,496  bales.  Hence,  if  there 
were  to  be  no  further  gain  in  the  amount  received  from 
plantations  for  the  remainder  of  the  season,  the  crop  even 
then  would  reach  6,563,000  bales. 

WEIGHT    or   BALES. 

"We  continue  below  our  statement  of  the  weight  of  bales. 
It  may  be  well  to  say  again  that,  for  comparison,  we  are 
compelled  to  retain  in  our  table  the  weights  for  the  whole 
of  last  year,  as  in  some  instances  we  have  found  it  quite 
impossible  to  obtain  returns  for  the  same  ten  months  of 
1879-80. 


Texas 

Louialiina 

Alabama 

Georgia* 

South  Carolina... 

Virginia 

North  Carolina. . . 
Tennessee,  iic 

Total 


Ten  ilontht  Ending  July  1,  I8S1. 


I  Tear  End- 

',ini/  Sept.l, 

1880. 


Number  of 

Utiles. 


673,694 
1,554,295 
380,875 
883,968 
605,871 
911,918 
147,127 
1,108,002 


6,386.080 


Weight  in 
Pounds. 


343,597,413 
748,175,441 
193,484,500 
424,304,640 
313,645,217 
431,606,749 
6a,243,513 
581,001,000 


3,108,058.473 


Average 
Weight. 


Average 
Weight. 


510-02 
481-36 
508  00 
48000 
47103 
473-28 
469-68 
500  00 


486-69 


501-15 
476-00 
509-89 
477-00 
466-00 
468-00 
4710O 
490-00 


481-55 


•  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  July  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
June  1,  the  average  on  June  1  having  been  486.-80  lbs. 
per  bale,  against  486-69  lbs.  per  bale  on  July  1. 

THE  COTTON  GOODS  TRADE  IN  JUNE. 

The  course  of  the  goods  market  this  month  has  further 
confirmed  our  views  with  regard  to  the  probable  demand 
and  the  general  strength  of  the  manufacturers'  position.  It 


is  becoming  quite  evident  that  consumption  has  overtaken 
the  capacity  of  northern  spindles  to  manufacture  goods. 
There  was  a  time  in  the  spring  after  the  freight  blockade 
when  stocks  -in  first  hands  were  a  little  heavy,  but  it  waa 
only  because  interior  stocks  could  not  be  replenished  and 
were  therefore  at  a  minimum.  Since  then  the  country 
merchant  has  had  to  keep  buying  to  satisfy  daily  consump- 
tion. As  a  natural  consequence,  an  unusually  good  trade 
during  late  spring  and  early  summer  has  been  in  progress, 
and  to-day  the  supply  of  cotton  goods  resting  between 
manufacturers  and  consumers  is  lighter  than  almost  ever 
before  at  this  stage  of  the  season.  Towards  the  close  of 
this  month  the  condition  is  compai-atively  quiet  on  the 
approach  of  "stock-taking,"  which,  as  usual,  causes 
many  buyers  to  hold  aloof  from  the  market.  But  there 
has  been  a  large  movement  on  account  of  former  orders 
throughout  the  entire  month.  Manufacturers'  agents 
experienced  a  specially  brisk  demand  for  cotton  flannels, 
leading  makes  of  which  are  sold  ahead  until  next  October. 
Values  of  brown,  bleached  and  colored  cottons  were 
steadily  maintained,  and  standard  sheetings  and  drills  were 
advanced  ^c.  to  ^c.  per  yard  in  the  early  part  of  the  month. 
Printing  cloths  were  comparatively  quiet  and  closed  a 
fraction  below  opening  quotations. 


June. 


1. 
2. 
3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23 
24. 
25. 
26. 
27. 
28. 
29. 
30. 


1881. 


Cott'n 
low 
mid- 
dling. 


Whs 
107ie 
lO'ie 
107i6 
3. 

107i6 
I07i6 

lO'is 

107i8 

lO'ia 

lOTis 
8. 

107,8 

lO'is 
lO'ie 

107,8 
107,8 
107,6 

8. 

107,8 
107,8 
107,8 
107,6 
107,6 
107,8 

8. 
10% 
10% 
10% 
10% 


Print- 
ing 

cloths, 
61x64 

4 
4 
4 
4 

S. 
4 
4 
4 
4 
4 
4 

8. 
4 
4 
4 

31» 
315 
31B 

S. 

315 
315 

31 
315 
315 
315 

8. 
315 

31B 
315 

315 


Sheet 
ings, 
stand- 
ard. 


8l2 

31a 
S. 

8l2 

Sifl 
8I3 
8I3 
S-a 

8. 
8i« 
8I3 
8I3 
8I9 
81s 
SS, 

8. 
81a 
81a 
8I3 
81a 
8I3 
81s 

8. 
81a 

8I2 
8I3 


1880. 


CotVn 
Imo 
mid- 
dling. 


Print- 
ing 
cloths. 
64i64 


115,8 

11% 

II^IB 

ll'is 

S. 

1^16 

ll'Jie 
111* 

11»16 

U'ls 

117l8 

8. 
ll'ia 

11 '16 
ll'ie 
ll'is 
ll'ie 

8. 
ll'is 

11^18 

11% 
1114 
Ilk 
1114 
8. 
11V» 
113,8 
113,8 


4% 
4% 
4% 
4% 

8. 
4% 
4% 
4% 
414 
414 
414 

8. 
414 
4% 
4 
4 
4 
4 

S. 
4 
4 
4 
4 
4 
4 

S. 
4 
4 
4 


Sheet- 
ings, 
stand 
ard. 


9H 
914 
914 
914 
914 

8. 
914 
8I4 
8I4 
8I4 
8I4 
8I4 

8. 
8I4 
8I4 
8I4 
8I4 
8I4 
8I4 

8. 
814 
8I4 
914 
SH 

8>4 

814 
S. 

8I4 

8I4 


1879. 


Ooll'n 
tovj 
mid- 
dling. 


8. 
1213,8 

1215,6 
1278 

1211,6 
12% 
12Si 
8. 
1213,8 

1211,6 
129,6 
12»,8 
121a 
127,3 
8. 

123,0 

12% 

1115,, 

12 

121,8 

121.6 

121,8 
121,8 
121,8 
121,6 
121 18 
12% 
8. 

123,8 


Print- 


rtoths. 
64x04 


S. 
4I4 
414 
414 
414 
4>4 
414 

8. 

i> 

f4« 

4% 

4% 

4% 

8. 
41a 
41a 
41a 
41a 
41a 
41s 

8. 
413 
41a 
41a 
47,8 

t> 
4% 

8. 

4% 


Sheet- 
ings, 
stana- 
ard. 


B. 
8H 

an 

8^ 
8»* 
8>4 

8I4 

8. 

8I4 

814 

e^ 
814 

81* 
8. 
81* 
8i« 
81s 
81a 

8J3 

81a 
8. 
81s 
81s 
81s 
81s 
81s 
81a 
8. 
81a 


The  above  prices  are— For  cotton,  low  middling  upland  at  New  York; 
for  priutiug  cloths,  m  \naf acturers'  prices ;  for  sheetings,  agents'  prices  > 
which  are  sublect  to  an  average  discount  of  5  per  cent. 


FINANCIAL  REVIEW  OF  JUNE,  1881, 
The  month  of  June  closes  the  first  half-year  of  1881, 
and  without  exaggeration  it  may  be  said  that  the  course  of 
financial  affairs  is  yet  in  the  ascendant,  and  the  general 
buoyancy  of  tone  is  yet  unbroken.  In  the  unparalleled 
success  of  the  Government  loans  ;  in  the  floods  of  money 
pouring  into  financial  enterprises  ;  in  the  high  prices  for 
everything  sold  at  the  Stock  Exchanges  ;  in  the  large  vol- 
ume of  mercantile  business  at  healthy  prices,  the  first  six 
months  of  1881  has  been  unmatched  by  any  correspond- 
ing half  year  in  the  history  of  the  country. 

To  show  the  general  statistical  situation,  as  compared 
with  former  years,  we  bring  forward  the  following  table, 
which  is  published  every  month  in  this  Financial  Review^ 
but  which  is  so  heavily  buried  in  the  mass  of  tables  before 
and  after  it,  that  its  real  worth  and  comprehensiveness,  in 
giving  "  the  situation  "  at  a  glance,  is  apt  to  be  over- 
looked. 

The  following  summary  shows  the  condition  of  the 
Xew  York   Clearing   House  banks,    rate  of    foreign   exj 
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change,  and  prices  of  leading  securities  and  articles  of 
merchandise,  on  or  about  the  Ist  of  July  in  1S79, 
1880  and  1881: 

KATOTtCAl.  8CM1CXRT  Ol,  OR  ABOUT  JCLT  1.  1879.  1880  AKD  188L 


> 


...f 


ITfw  York  OUv  Bank*— 
JUmuu  and  dUoounto. . 

Bpeeie 

dreulatlon 

Net  depoetta 

Legal  tenden 

Legal  reserve 

Kceerve  held 

Surplus $ 

Uoneii,  Exehangt,  Silver— 

Crtll  loans 

Prime  paper,  sixty  days 

Silver  In  Ix)ndon,  per  oz 

Prime  sterliiiK  bills,  60  days.. 
VniUd  States  Botult— 

Cs,  189 1 ,  i-ou.  (continued  at  3H> 

6e,  ciirreupy.  1898 

6e,  ISSl.fimpon 

4>2».  I*j91,  coupon 

48  of  1907,  coupon 

Jt  illroad  Stock*— 

New  York  Central  Ic  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  i  W.) 

I-ake  Shore  A  MicU.  Southern. 

Miclili;:in  Central 

Chicago  Rock  Island  *  Paci«c 

lUinois  Central 

CWcajro  &  Nortliwe«tern,  com. 

Chicago  Milw.  &  St.  I'aul,  com. 

Delaware  I^ack.  A  Western  . . . 

Central  of  New  Jersey 

tlerchandiiK- 

Cotton.  Mlddl'g  Uplands.  V  lb. 

Wool,  American  XX V  t>. 

Iron,  Amer.  pig,  No.  1..W  ton. 

Wlieat,  No.  2  red  win. ^J  bush 

com.  Western  mixed..  |1  bush 

Fork,  mess 1?  bbl. 


1831. 


34.5,490.700 
77.091,300 
19.144,300 

313,640.800 
18,O9i.900 
8.5.910,200 
95.181.400 


1330. 


•28.'i.905,100 
y3.2iO.lOO 
19.620.000 

277,770.800 
21.715,800 
61.442.700 
a6.925.9(l0 


9,274,'.ii>w 

293 

32>1 

olM. 

1  84-4  85 

103 
133 


llo 

II7I9 

146 

46 13 
126 
101 
142 
14014 
127>9 
126 
123  >« 

10198 

11»1« 

34942 

23  00-24  00 

1  27>4®1  28 

53a56i9 
17  00®     .... 


17,4S3,20»( 

2a3i« 

52^^^d. 
4  84-4  84H 

1  om-1  04% 

124»s 

1  03=81  03?j 

I  09V1  10 

xl08^ 

1275» 

40 
107^ 

921s 
106% 
105 

9iait 

7914 

77% 

661a 

ni»i« 
42®  17 
23  00»27  00 
1  I7IS-I  19 
46>2®50i2 
12  23»     .. 


1879. 


253..'^73.500 
19.666,400 
20.371.300 

226.113,600 
46,902,600 
66,52?,400 
66,S69.000 
10,040,000 

3is96 
3i4®4 

51%d. 
4  86-4  861a 

Xl01»8 

12214 

103\ 

106  ■« 

xlOl-8 

118% 

28 

7314 

74% 
1371a 

88% 

66 14 

5433 

5SS8 

52% 

12'16 

31®42 
18  50®  19  .50 
1  171a®  1  18 

40  a  13 '4 
1025®     .... 


The  money  market  worked  very  easily,  notwithstanding 
some  little  spasmodic  efforts  occasionally  to  bid  up  money, 
the  usual  rate  for  call  loans  was  2@4  per  cent,  and  for 
prime  commercial  paper  3@4  per  cent. 

The  Government  operations  in  funding  the  five  per  cents 
were  eminently  successful,  and  at  the  close  of  business 
June  .30,  $98,000,000  of  the  coupon  bonds  had  been  re- 
ceived for  continuance,  which,  together  with  those  yet  to 
come  in  on  notices  already  filed  at  "Washington,  would 
leave  only  about  §15,000,000  of  those  bonds  to  be  paid  off. 

The  transactions  at  the  Stock  Exchange  were  well  dis- 
tributed throughout  the  list  of  stocks  and  bonds,  but  there 
was  no  extraordinary  speculative  activity;  and  the  volume 
of  sales,  as  shown  ip  the  table  below,  was  considerably 
under  the  sales  for  May.  There  was  a  little  halting  at 
times,  and  late  in  the  month  an  inclination  to  take  a  less 
favorable  view  of  railroad  stocks,  owing  to  the  unfavor- 
able reports  of  the  Vanderbilt  roads  for  the  first  half  of 
the  year;  but  no  great  decline  in  stocks  was  made,  and  at 
the  close  on  June  30  the  tone  was  rather  strong  than 
otherwise. 

Foreign  exchange  was  higher  when  the  five  per  cents 
were  returning  from  Europe  in  large  amounts,  but  in  the 
last  part  of  the  month  rates  were  barely  steady. 

The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows  : 


U.8.  OoTemm't  bonds 
State  bonds 
Railroad  bonds 


Bank  stock* . . .  shares 
Railroads,  Ac., 


Jfar. 


$3,004,200 

2.258,.50O 

33,762.290 


.'.39 
10,839.765 


Apr. 


$1,692,000 
20.114,320 
34.237.860 


971 
8,186,65.- 


May. 


$4,194,200 

3.618.500 

58.436.800 


756 

12,378,730 


June. 


$2,392,200 

3,673,900 

39,971,100 


503 
8,632.511 


HEW  TOBK  crrr  bank  movements  in  junb. 
The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  June  were  as  follows  : 


N.  V.  CItT  Bank  SUtemenU. 


I^oansand  dUcoimU.. 

epecle 

dreulatlon 

Net  deposits 

l/«cal  tenden 

rmerre 

•  held  


ReierTi 


flnrplns. 

Banc*  of  call  loans... 

Ral«  of  iMime  paper.. 


Junti. 


(341.0M.000 
7e.OS3.100 

i8.9m.4ao 

83».a4«.(tab 
li).812.30fl 

IM  .887.19. 
1)4.877.400 


ts,4ao,aao 

8$i 


JWM  U. 


•347.494,900 

70.002.800 

19.236,100 

845.>t43,200 

H.3i:i.S00 

$-<«.4io.8no 

HS.W18.I00 


I8.80:».S00 
295 


June  18.        Junt  25. 


$318,583,000 
75.811.00(1 
IB..1  5.301: 

SI4.30:.BOO 
18.474.300 

»8<>.076.«OO 
91.085.300 


t8.00tt,MU 
2«4 

3«4 


t.T45.490.7i)« 
77,091.500 
l»,U4,.'i00 
3ia.«40,8O0 
18,092.900 
».*5,910.2OO 
V3.1X4.400 


t»,274.200 


CLOStNO  PRICES  OF  GOVERNMENT  gECPRITIES  IK  JUNE.  1881. 


Ju'e 


1.. 

2.. 

3.. 

4 

5 

6 


6». 
con- 
tin'd. 
at  31^ 

104 
103% 


103 
103 14 
102 'a 


10314 


10338 

103% 
103 14 

10338 

10318 


5». 
1881, 
coup. 


10114 


10414 
10312 

103 
103 
10333 


1031% 


lOS'e 


4l3«, 

1891. 
eoup. 

X 


8. 

11538 


S. 


4«. 
1907, 
eoup. 


II8I4 

11S38 


6», 
Cur., 
1898, 

reff. 


11818 
118 

VX7H 
lis 


118 
118 


11478  117% 


131 


.Tune, 


19.. 

20.. 

21  .. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 

Open 
High 
Low. 
Clos. 


6», 

con- 
tin'd. 
itS'i 


103 14 


103 
103 


104 
104 
1027t 
103 


5«, 
1881. 
coup. 


103% 
10358 


4ia», 
1891, 
coup. 


8. 
115 


1031s 


103 13 
1031a 


lom 

IO414 
103 
103 12 


113 

"s." 


11538 
11533 

11478 

113 


4», 
1907, 
coup. 


117% 
117% 


117'8 


118 


6s 

Our. 
1898. 
reg. 


X  .. 


IISI4  134 
11838  134 
117=8  134 
118      134 


i  PRICKS  OF  CONSOLS  AND  V.S.  SECURITIES  AT  LONDON  IN  JUNE. 


Jutie. 


_S'£.| 
;j    ft 


1 

xOOllis 

2 

1007ie 

3 

1005,8 

4 

1003i6 

5 

6    ... 

7 

iooiie 

8 

1001 18 

9 

99i5if 

10 

1001 16 

11 

1003i6 

12 

13 

lOOSis 

14 

lOOSia 

15 

100 14 

16 

1003,8 

17 

1003,8 

18 

19 

1003,8 

.5»o/ 
1881. 


10ti% 
106% 
106  la 
106% 
S. 

Holi 
106 
lOr.19 
IO514 
IO5I2 
103% 
8. 

10638 

10618 
105% 
105% 
108 
106 
S. 


4ia9 
1891 


II312 
II8I3 
118i« 
USia 


day 

118 

118 

1171a 

117% 

117% 


118 

117% 

117% 

117% 

lis 

118 


is  of 
1907. 


121 

120% 

120% 

120ii! 


121 
120% 
120  "a 
12013: 
120% 


121 

120% 

xl20 

119% 

120% 

121 


June. 


20 

21 

22 

23 

24 

23 

26 

27 

23 

29 

30 

Opening . . 
Highest... 
Lowest . . . 
Closing  . . . 
S'ce  Jan.  1 
Highest... 
Lowest  .  - . 


0     s 


1003,6 

100% 
100% 

1003,6 
1003,8 
1003,6 


1005, 6 
10011,6 
10013,6 
1013,6 

XOOU,8 
1013j6 

9915,6 
1013,6 


5»o/ 
1881. 


106 

106 

106 

106 

105% 

105% 

8. 
105% 
103% 
105% 
103''81 


4%S 
1891. 

11V% 
117% 
117% 
117% 
117% 
117% 


4»o/ 
1907. 


119% 
119% 
119% 
119% 
119% 
119% 


117%  119% 
117%'ll9% 
117%!  120 
113      120% 


106%118% 


106% 
IO314 

10578 


118% 
117% 
118 


10213,6  107%  120     121 
935,6  1103    1 11414  11573 


121 
121 
119% 
120% 


The  following  table  will  .show  the  lowest,  highest  and  clos- 
ing prices  of  railway  and  miscellaaeous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  May  and  June: 


BANOE  OF  STOCKS  IN  MAY  AND  JUNK. 


Albany  &  Susq'hanna 
Bos.  &  N.  Y.  Air-L.  i)f 
Buff.  Pittsl).  &  West. 
Burl.  Ced.  Kap.  &  No, 

Canada  Soutiieru 

Cedar  Falls  &  Miuu  . 
Central  Iowa 

Do  2d  pret 

Central  of  N.  Jersey. 

Central  Paciflc 

Clies.  &  Oliio 

Do         1  St  pret. 

Do  2d  pref . 
Chicago  iSt  Alton 

Do  pref. 

Chic.  Burl.  &  Quincy . 

Chic.  &  East.  Ill 

Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chic.  &  Northwest... 

Do  pref. 

Cliic.&EockT.sljind.. 
Chio.St.L..fcN.Orl'n3 
Chlo.  St.F.  Miuu.&O. 

Do  pref. 

Cin.  San.  &  Clev 

Clev.  Col.  Cin.  &  Ind. 
Clev.  &  Pitt.sb..  guar. 
Col.  Chic.  &  Ind. Cent. 
Daubury  &  Norwalk. 
Del.  Lack.  &  West'ru. 
Denver  &  R.  Gi'.aude 
Dubuque  &  Sioux  C. 

Erie  &  Pittsburg 

Hamiibal  &  St.  Jo 

Do  pret. 

Harlem 

Houst.  &  Tex.  <l«ut.. 

Illinois  Central 

Indiana  Bl.  &  West... 
Do  do  new 
Int.  &  Gt.  Northern. 
Joliet  AChicago..... 
Keok.  &  Des  Moines. 

Do  pref.. 

Lake  Erie  &  West 

L,ake  Shore 

Long  Island 

Louisiana  &  Mo.Kir. 

Do  pref... 

Louisville  &  Nashv.. 
Loulsv.  N.  A.  &  Chic. 

Manhattan 

Manhattan  Beach  Co. 
Mar'tta  &,  Cin.  1st  pf. 

Do  2d  pf. 

Memphis  &  Cha'stou. 
Metro  nolitau  Elev. . . 

Michig.in  Central 

Mil.  L.  Sh.  &  W.  pref. 
Milwaukee  &  North.. 
Mo.  Kans.  A  Texas  . . 

Missouri  Paciflc 

Mobile  &  Ohio 

Morris  &  Es.sex 

Nashv.  Chatt.A  St.  L. 
N.  Y.  Cent.  &  Hud.  K. 
New  York  Elevated  . 


Apr.30. 


-May. — 


-June. 


73% 


97=8 
86% 

2638 

43 

33 

134% 

ib's" 

t90 

113% 

126% 

12473 

137 

13014 

75% 
•41% 

98 

02 14 

8fi% 
*133% 

21 

xiisis 
106% 
t32 

"58% 
101 


Loic.  Jllgh.  May21.  Low.  High.  JiineZQ. 

123%    lol        127        130   *xl26 

46         48        48  69  03% 

40 
75 
73% 
22 


41 


70 
13638 


43 
50 
97% 
86% 
26I4 
43% 
32% 
135 
147 
165 
90 
112^ 
125% 
121% 
137% 
137 
76 
4134 
97% 
62 
87 
I3514 
24I4 
60 

11778 

tl05% 

77 
110 

.5858 
104 
230 

72 
135% 

96 

4314 

92 


131 

48 

41 

90 

8214 

40 

43        

50        

IO6I4    101»a 


7738 
31 


127 
48 
43% 
80 
64% 
33 
39% 


4373 

.-J  3 

79% 

40% 

39% 


46 14 

80 

673s 


9379 
3378 
4314 
3678 

147 

147 


93% 

30% 

4533 

33% 
143%    139 
143        150 
173    *xl73 

95        

12538    120 
135        132 


99''8    10133    10138 
91%    10278    100 
3134       ~ 
47-8 
3134 
147 
130 


29 14 
44% 
3i 


162%     171 


30 
45 

*31% 
139% 
•150 


163 


129 
110 
135 

146 


12914    126% 
135%    135 


130     XI2433    ]3233Xl27% 


141%     137%    144 


11853    144%    142 


140 


83 
47 14 


79% 
42 14 


44% 
10353    105%    105 
67%     .... 
93 


29 
73% 


93 
133 
23 
70 


14'i%  142 

85  *79% 

4«58  43 

IOSI4  10658 

63 14  65 

lOOH  91; 

140  tl30 

3058  2II4 
72% 


126%     I2II4     12S%xl22% 
:i07i4     107%     II3I4    11038 


86%      85 


88 


101% 

142 

32''8 

77 
128 
111 

86% 
110        

83          8358      82          93          92 
116        115        112        116%    11638 
250      1230       250       250        

93%       92  89        106  99% 

116%    142%    137%    14514  -139 

96 

57% 

92 


54%      31%      56 


5514 


Xl26% 


17 

52% 

4979 

126% 


136%    136% 
25  3014 


00 
05% 


61% 


27%      26% 


101 

80 
23 14 
•5514 
22 
14% 
5714 
88I4 
xl08% 
51% 

"ii" 

"so'sa 
123 

84% 
145 
107% 


99% 

82 

22 

5014 

17 

U 

61 

86 
108% 

51% 

53 

44% 

94% 

30% 
123 

85 
145 
103 


30% 

54        55 

64%      61%      5738 
135%    131     X12578    13114x126% 

44  63  63 

34  30  22 

42 

110%    100%    106 

102%    100 

2933      27%      24 
56  44% 

19  16 

10 

82%      80 

91  8714  .  

11678    11278    103%    114iaxl04% 
643a      63  58%      6478      6II4 

58%       "" 
49 


593<, 

21 

15 

90% 

95 


32 

48  

109%  106% 

117%  105 

3038      25% 


.57% 
21 
13 
93 

98 


48% 


87 
88% 


59 

54 
110 

39 
130 

93 


50 


58% 
53% 


50% 


103%    IO6I4    114%    11178 
■  31%       3234      39%      33% 


I2914    121%  131        126 

90%      84  95  87% 

1525a    149%xl45  15158x146% 

111%    110        105%  113%    109% 


'  Prices  Wd.         t  Prices  asked.         { Ei  prlrllege. 


Jri.»  a.  1881.  J 


THE  CHRONICLR 


9 


RAIIJtOAUS. 

y.  y.  Ijiko  Krlo  *  w. 

I>i>  prt'f. 

N.  Y.  A  New  Kiinl"'l. 
N.Y.  N.  H.<tlliii-trnl 
N.  Y.  Outuiloi:  W... 

Do  prcf. 

Norfolk  &  Went.,  prf . 

MortUoni  I'ltcltlc 

Do  pref. 

OliloCviitral 

Ohio  A  MlDsissippl... 

Do  pref. 

Ohio  SDutlurn 

Paiiaiiui 

I'vo.  Deont.  A  K'vUle. 
Pliilii.  A-  KtiUliiiK... 
Plttsb.Ft.W.AC.jrmir. 
ReiiswrriV  Sariiuiicu. 
Klc'li.*  Al.  Kl'k.  ir.  ft. 
KiHlicHicr  At  I'iltKb.. 
Koine  Wul.ifcOL'dong. 
St.  L.  Altou&T.  11.. 

Do  prcf 

Bt.I...I.  Ml.  .vSoutli... 
8t.  L.  &  8.  FruuclBco. 

Do  pref. 

Do  Ist  prcf. 
St.  Paiil&DHliitli... 

Do  pref. 

St.  Pniil  .Minn.  &  Man 

Texiwit  PhoHIc 

Tcjiis  A-  St.  Ix>ul8  ... 
Tol.  IVlplicis  &  But.. 

Tluion  P.icitlo 

Unitcil  O'o.'aof  N  J.. 
Wab.  St.  I,.  APacWo. 

Do  pref. 

TELEORAITi. 

American  District . . . 

Amcrlean  Union 

Atlantic*  Piiclttc... 

Western  Union 

Do      cx-certifs 

Adame 

American 

United  StJites 

Wells,  Farjto  &  Co 

Coal  a.nd  Misrxo. 

American  Coal 

Cameron  (,'oal  ...  - 
Caril)ou  Consol.  Min. . 
Cent.  ArlMinn  Min  ... 
ColorHdo  Coal  &  Iron 
Consulidation  Coal. . . 
Cuuilir'lil  Coalilion 
Deadwood  Mining... 

Excclfilor  Minin.i; 

HomeRtake  Mining  .. 

Uttic  Pittsirg  Mlii.. 

Mariposa  L'd  &  Min. 

l>o  pref.. 

Maryland  Coal 

New  Central  Coal .  . . 
Ontario  Sliver  .Min'g. 
Pennsylvania  Coal. . . 
Qnicksiiver  Mining . . 
Do  pref. 

BUverClifl  Mining  .. 
Spring  Monnt'n  Coal. 
Standard  Cons.  Miu'g 

Stonnont  Mining 

Various. 

Canton 

Del.  &  Had.  Canal... 
N.  Y.  &  Tc:tas  Land. 
Oreu'n  R-y  &  Nav.Co. 

Pacific  .Mail 

Pullman  Palace  Car. 
Sntro  Tuimel. 


-June.- 


38«8 
'131 


29  >4 

"s'.'i'a 

12S 
64  >9 
45 'a 
(;s 

08  >4 

"si" 

91 

el's 

"Zb" 

iiTk! 
"UK 

XS8»8 

x58ia 
t^l> 
(47 
llGia 
81'4 

7812 
-611a 
1181a 


21713  270  

3i)  47>a  41''8 

s:t  62  so 

134  142  

138  145  


28  :U 
Rl> 

xli7 

4<i 

6.S 
100 

38 

81^ 

01 

GO  In 

41^ 

27 
117^1 
18H 

47»8 

88I3 

55I4 
81 
47I3 
114 
H0\ 


3913    ;36!ii 

30        

7713      GO 

143!<ix 

82  7938 


43 

74 

110 


40 

75 
110 

42i9 

8OI3 

08  Si 

68 '8 

4714 

89        

I2712    12514 
18«       

68  531a 

O6I4      93ifl 


'93 
86 


Low.    lliuh.  Ju 

ne  30. 

44:14 

noi4 

46  >« 

86 

om 

871a 

84 19 

84  le 

18.% 

190 

•••••* 

:«ia 

38  Tg 

37»e 

00 

00 

60 

66^11 

61  >a 

421. 

40 

44\ 

82 '4 

88ifl 

Hft^U 

34 

3788 

3^ia 

40 

46 

42ie 

116 

119 

116 

321a 

371a 

33 

270 

280 

280 

45 

57I4 

).iO 

56:\t 

62 

601a 

135 

141 

139 

116 

148 

68 

80 

7413 

30% 

50 

45 

3'.(>a 

.^019 

61 

70 

64 

0519 

08^ 

98 

79'a 

S6I9 

82 

48 

55 

521s 

74  le 

.oi>4 

7814 

110 

1151a 

115 

35 

393s 

8.%  Hi 

8>i 

88 

99 

lOOTj. 

lOO's 

6313 

7358 

671s 

4'i 

47 

32 

3OI9 

3313 

121%     13038X12038 

"5214  "go"  '5958 
9214   95'8   94''8 


62 
8058 

56   

I2918  127% 
02'8   88 


.551a   46 


5513 

126% 

80% 


53I3  4638 

'5.V13'  '.'...'.. 

137-'8  

94  x88% 


130  137  137  135  140  *137 

78    88I3  87  83  87%   83 

61    73  73  70  75    70 

H719  126>a  12612  125  142   136 


•2 

•419 

5413 


60 
2778 

o 

4 
55 
38 


65 

45% 
3 14 
4''8 

6513 

43 


4314 
*3 

418 
60 


•919 
•5 
•24I3 
•313 
6% 
8 
'271a 
2713 
3731 
x240 
IS's 


25 
314 
5I3 

27I3 
271s 
37% 
24.1 
I7I3 

5I4 


10 
5I4 

25 
413 
7I3 
7»8 

35 

34 

38 
250 

10% 

68I3 
6=8 


24 
314 

60 
109  ifl 
t39 

"52i» 

"2" 


22I4      2413 
314        4 


•7% 
•434 
'24 
313 


32'8 
-38  ■ 

"is" 
'2314 


60 
42 

3 

4 
GO  14 
39 
10 

7 

1 
2013 

2% 

4 

3 
25 
3013 
37 
250 
17 
61 

0 
46 
22 13 
2I3 


03 

4538 
3'8 
413 

67 

42I3 

20 
8I3 

4=8 

25 
4 

5I3 

33 
33 
381a 
251 
2038 

71^8 

521a 

24-s 
3 


•314 
•4I3 
62I9 


•8 

•II9 
♦I919 

•2% 

MI3 
3 
•26 


•361a 


lOia 

71 


23 


50%      73        71  7.II4    

10-*'8  11419x11113  108  112'8  IO914 

36    45  '45    421a   47   

152  16908  166  165  178  173 

52    S87e  53    50%   5538  52 

ISOU  135  134%  13438  llOia  1433o 

I's   2"a  214    II3    21a  lis 


•Prices  bid. 


t  Prices  asked. 


t  Ex  privilege. 


BANKERS'  STKRUNO  EXCHANGE  (POSTED  RATES)  FOR  JCNE,  1881. 


June. 


1.... 

2... 
3... 
4.... 
6.... 
6.... 
7.... 
8.... 
9.... 
10.... 

n.... 

12.... 


60 
days. 


4-84 
4-84 
4-8412 
4-8413 

8. 

4-84  la 

4-85 

4-85 

4-84I3 

4-84  ij 

4'3H2 

8. 


mand 


4-86 
4-86 
4'86i3 
4-86  >3 

4-87 
4-87 
4-8613 
4-86is 
4-86  "a 


June. 


13... 
14... 
15... 
16... 
17... 
18... 
19... 
20..., 
21..., 
22..., 
23..., 
24... 


60 
dayt. 


4-81ia 
4-84ia 
4-8419 
4-84ia 
4-84  la 
4-8 1I3 
8. 


4-84  <a 
4-84I9 
4-84'9 
4-84'a 
4-84ij 


De- 
moLnd. 


4-8613 
4-8613 
4-86 '3 
4-8G12 
4-8Gia 
4-8613 


4-8rti2 
4-8G'3  I 
4-86I2  i 
1-8613  I 
4-86 13  I 


June. 


25. 
26. 
27. 
28., 
29. 
30., 


Range 
High 
Low. 


60 
days. 


4-8419 

S, 

4-8419 
4-8413 
4-8418 
4-S4I9 


4-85 
4-84 


de- 
mand. 


4-86  >2 

4-8619 
4-SGI9 
4-8619 
4-8619 


4.87 
4-86 


IMPORTS  AND  EXPORTS  FOR  MA  Y,  AND  FOR 
ELEVEN  AND  TWEL  VE  MGKIHS  ENDED 
MAY  31,  1881. 
IPrcparod  by  the  Bureau  of  Statutlcs.] 
Below  is  given  the  eleventh  monthly  statement  for  the  fl.scal  | 
year  1880-81  of  the  imports  and  exports  of  the  United  Stales. 
The  excess  of  exports  of  merchandise,  stated  in  specie  values, 
was  as  follow.s; 

Month  ended  May  31.  1881 $g,G16  859  , 

Mpntli  ended  .May  .n,  1880 789  797 

i  even  incnths  ended  May  31,  1881 255  156,125  1 

Eleven  nioiitlis  ended  May  31,  1880 15t!0«617l  I 

Twe.ve  mom  lis  ended  May  31,  1831 -'60  773  800 

Twelve  luoiitlw  ended  May  31,  1880 162.270,801 

The  excess  of  exports  and  of  imports  of  gold  and  silver  coin 
and  baliion  was  as  follows: 


5Innthcnd(^<l  May  31,  1881  (excess  of  exports) 9517,508 

Monili  endeii  May  31,  1880  (excess  of  exports) 583.201 

Kleven  iiioiiths  ended  ,Mity  3t,  1881  (exo««a  of  linimrts) 02.100,802 

KIcveu  iiioiitlis  ended  May  31,  1880  (excess  of  lin|H>rU) 75,713,531 

Twelve  niiMitlis  ended  May  31.  1881  (cxcoss  of  liii|KirU)  ....  02,848,6412 

Twelve  months  ended  May  31,  1880  (oxuoss  of  lm|K>rts)  —  74,251,242 

The  total  valaes  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  May,  1881,  and  for  the  eleven  and 
twelve  months  ended  May,  1881  and  1880.  respectively,  are 
presented  in  the  following  tables,  all  in  specie  valaes: 

ICorrected  to  Juno  24,  1881.1 
MEKCIIAXDISE. 


1881.— Exports— Domeetlc  .. 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  expects 

1880.— Exports— Domestic  .. 

Foreign 

Total , 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  expoi-ts 


For  the 

month  of 

May. 


*62, 103,373 
1,914,.5.58 


l|iOI,I07,93l 
55,401,072 


$8,616,850 


$64,558,437 
1,108,040 


*«o,666,47 
64,870,680 


$789,707 


For  the  11 
mot  ended 
Uays\. 


For  the  1 2 
nuu.  ended 
Muy3\. 


$821,937,635  $892,840,064 
10.952,8791      18,176,754 


.1I838.8!I0,514'$9U,022,818 

583,734.3801   044,248,052 

$-255, 1 50, 12S!$26«,773,8atf 


$753,037,021 
10,468,430 


$763„50«,354 
607.440,133 


1150,066,171 


$797,416,008 

11.184,827 

$308,601,435 

646,330,034 

$102,270,801 


GOLD  AND  8ILTEB— COIN  AN»  BUI.MOX. 


183 ! .— Exports^Dom.- Gold  4 . 

hllvcr.. 

Foreign—  Gold 

Silver,. 

Total....; 

Imports— Gold 

Silver 

Total 

Excess  of  imports  over  exports 
Excess  of  exports  over  imports 

1880.— Eiports—Dom.— Gold.. 

Silver.. 

Foreign-  Gold 

Silver.. 

Total 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exjiorts 


$11,950 

1,397,408 

.•'69,548 

382,020 


$2,393,926 

$1,315,777 

560,041 


$1,876,418 


$. 


517,508 

$.59,013 

788,r02 

4T.4-'4 

811.032 


M, 705,031 

$123,580 

998,657 


Pl, 122,237 
$583,294 


$1,221,925 

11,183,939 

720,659 

4,289,629 


$17,422,152 

$99,708,104 

9,904, '<50 


$109,012,954 
$92,190,802 


$1,693,072 
7,165,517 
1,401,.592 
5.024,713 


$15,887,924 

$80,110,124 

11,491,331 


$91,001,455 

$ 
7"5","7"l"3",5"3  i 


$1,303,892 

11,591,216 

1,186,053 

4,595,956 

$18,677,147 

P  100,356.376 

10,089,433 


^111,045,809 
$92,368,662 

$3,118,399 
8,279,709 
1,420.325 
6,103,429 


$18,920,8(52 

$80,253,402 

12.924.042 


$93,178,104 
$ 
74,'25i',-242 


TOTAL  .MERCHANDISE,  COIN  AND  BULLION, 


188 1 ,— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  impoi-ts  over  exports 

1880.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excels  of  imports  over  exports 


$63,635,731 
2,866,12(1 


$60,501,857 
57.307,490 


9,134,367 


i}i8-i6,3  12,666  $929,099,985 
(i9.S.347.343!  75.), 294. 701 

$16-2,905,3-23  $174,405,204 


.$65,405,452 
l,96o-,550 


$67,372,008 
65,998,91 


$1,373,091 


$334,343,409 
21,909,167 


$905,741,202 
23,953,763 


$761,896,543 
17,4  <7,735 


$808,814,716 
18,713,531 


$,79,394,278 
699,041,038 


$80,352,040 


$327,528,297 
739,503,738 


$88,019,559 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  May,  1881: 


Cutlonu  Dlstritti. 


Baltimore,  Md 

Beaufort.  S.  C 

Boston,  iSce..  Mass 

Brazos,  &o.,  Texas 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Champlain,  N.  Y 

Charleston,  8.  C 

Corpus  Christi,  Texas 

Detroit.  Mich 

Galveston,  Texas 

Oenessee,  N.  Y 

Huron,  Mich 

Key  West,  Florida 

Minnesota.  Minn 

Mobile,  Alabama 

New  Haven,  Conn 

New  Orleans,  1a 

New  York.  N.Y 

Niagara,  N.  Y' 

iVorfoIk,  Ac.  Va , 

Oswegatchic.  N.  Y , 

Oswego,  N.  Y 

Passamaquodd.v,  Me 

Pearl  Uiver,  -Miss 

Peusaeola,  Fla , 

Perth  .\inboy,  N.  J 

Philadelphia,  Pa 

Portlaiuf,  Ac,  Mo 

Puget  Sound.  W.  T 

Klehnioiid,  Va 

Salnria,  Texas 

San  Diego,  Cal 

San  Piancisco,  C3»l 

Buvaiinah,  Ga 

Vermont,  Vt 

Willamette,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts.... 


Import*. 


$1,453,991 

100,951 

6,663,904 

271,055 


326,310 

241,850 

40,733 

28,884 

180,194 

344,225 

79,906 

256,895 

9,420 

22,195 

192,768 

147,081 

1,870,227 

34,884,911 

220,409 

304 

251,233 

403.205 

68,907 

2.090 

3,887 

7,2421 

3,149,137 

304,346 

1,365 

8,513 

1,741 

15,867 

2,408,810 

21,187 

604,039 

136,549 

2,826 

384,395 


Domestic 
Exports. 


$4,977,23 

56,653 

5,739,364 

152,614 

232,217 

13.301 

221,006 

813,152 

65,323 

209,23^ 

2,098,070 

37,751 

1,137.713 

34, 50.^ 

320,630 

432,224 

8,700 

7,015,512 

29,159,408 

137 

336,549 

40,425 

128,611 

28,103 

48,-<J71 

206,844 

5,440 

2,842.007 

249.102 

50,457 

100,108 

45,939 

09.433 

2.215,117 

526,675 

169,702 

503,290 

1-29,4-22 

1,525,335 


Foreign 
Ejrporls. 


$1,097 

96,177 
287,060 


17,112 
2.035 


7,912 
3.i'37 


5.000 

1,123,154 

5,100 


14.295 


1S,35S 


002 

86 

53.337 


1.208 


Total $55.491.072  $62.193.373  $1,91 4..553 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MIOBAXaS  AT  LONDOy—June  18. 


On- 


Amsterdaa 
AnuterOam 

Antwerp 

Hamburg  . .  - 
Copenbafcen. 
BtPetern'bg. 

ParU :. 

Parta 

Tlenna 

Madrid 

<Mlz 

Genoa  

lisbon  

Alexandria.. 
New  York... 
Bombay ..  .. 

Calcutta 

MongKoaif.. 
Btaao4;liai 


Time. 


Smos. 
Short. 
3moe. 


Sbort. 
Smoe. 


60  days 
60  days 


Bate. 


12-3%  3l2'4i4 
12  lifl  »12-2>i 
25-50  »2055 
20-65  «20-70 
18-40    918-45 

24    923^ 
25-22  la  S  25-30 
25-1713325-5212 
11  821431  l-87ia' 
4758847%      I 
47»834738 
25-72ia®25-77ia 
52Si6'»52-Iu 


June  18 
June  18 


EXOHANOE  ON  LONDON. 


Latest 
Date. 


June  18 


June  IS 
Juno  IS 


June  18 


T8.7isd. 
I8.7iad.- 


June  15 
June  18 
June  18 
June  18 
June  18 
June  18 


Time. 


Sbort. 
Short. 

BhoVt. 
Short. 

3mu8. 

Smos. 
Short. 
4mo8. 


Rate. 


12-08 

25-27  >a 
20-48 


25-25 
117-70 


23-35 


97  la 
4-8313 
Is.  758d. 

le.  7n,aa. 
38.  8«8d. 
58.  Id. 


I  From  our  own  correspondent.  I 

LoNiMN.  Saturday,  Jane  18,  1881. 

The  temperature  has  been  much  higher  during  the  past 
week,  and  a  fair  quantity  of  rain  has  fallen  throughout  the 
ootintry.  During  the  last  few  days,  in  fact,  the  rainfall  has 
been  quite  copious,  and  as  rain  and  a  higher  temperature  were 
much  wanted,  the  crops  are  very  certain  to  derive  considerable 
benefit.  A  fortnight  ago  the  general  prospect  was  by  no  means 
promising.  Even  wheat,  which  can  stand  a  protracted  drought 
better  than  any  other  crop,  was  commencing  to  look  yellow  and 
sickly  on  light  soils,  though  there  was  every  reason  to  believe 
that  on  heavy  land  there  would  be  1  large  yield  of  produce  of 
fine  quality.  The  fall  of  rain  has  been  most  opportune,  and 
the  country  will  soon  be  prepared  for  bright,  hot  July  and 
Aagnst  days  to  bring  the  erop.s  to  maturity.  The  rain  has 
come  very  late  for  the  grass  crop,  which  will  be  short;  and 
although  it  may  naturally  be  expected  to  improve  the  crops  of 
spring  corn,  a  full  average  yield  is  not  anticipated,  as  the 
plant  is  stunted  and  is  already  in  bloom.  The  "broken" 
weather  of  the  last  few  days  vrill  save  the  farming  community 
the  drawbacks  of  a  parched  soil  and  a  scarcity  of  feeding  stuffs, 
and  we  may  yet  have  good  crops  of  roots  for  winter  consump- 
tion. The  rain  will,  in  fact,  add  very  largely  to  the  wealth  of 
the  country,  if  it  is  succeeded  in  due  time  by  bright  summer 
weather. 

In  the  money  market,  the  more  prominent  feature  is  that 
there  is  a  tendency  towards  increased  ease,  though  it  is  not 
considered  likely  that  any  distinct  change  will  be  made.  The 
Bank  of  England  rate  of  discount  is  likely  to  remain  at  2>^  per 
cent;  but  at  the  same  time  it  would  occasion  no  surprise  if  a 
reduction  to  2  per  cent  were  effected.  The  open  market  rate 
of  discount  for  three  months'  bank  bills  is  V/a  per  cent,  with 
occasional  transactions  at  1%  per  cent;  and  the  Bank  of  England 
lias  been  recently  accumulating  a  rather  considerable  quantity 
of  bullion.  Our  imports  of  gold  have  of  late  been  upon  a  fair 
acale,  an^,  in  the  absence  of  an  export  demand  of  any  import- 
ance, the  supply  held  by  the  Bank  of  England  has  been  in- 
creased. The  supply  of  mercantile  paper  in  the  discount  market 
la  still  small,  and  consequently  comparatively  little  money  is 
wanted  for  commercial  purposes.  Public  companies  and  loans 
contmne  to  be  freely  introduced  to  public  notice;  but  these 
raU  to  exercise  any  important  influence  over  the  money  market. 
Stock  Exchange  specnlation-at  all  events  for  the  rise-ha^ 
received  a  decided  check,  not  only  in  this  country,  but  abroad, 
wluch  may  be  regarded  as  due  to  the  fact  that  prices  were  high, 
and  that  the  banks  have  thought  it  prudent  to  restrict  their 
advances  to  the  Stock  Exchange  except  upon  unexceptionable 
seouritiee.  The  prices  of  most  classes  of  bonds  have  declined 
considerably  during  the  last  fortnight,  and  the  extent  of  the 
outstanding  account  for  the  rise  has  been  very  materially  dimin- 
fahed  m  consequence.  The  near  approach  of  the  close  of  the 
half-year,  when  the  banks  and  railway  companies  will  be 
announcmg  their  dividends,  which  will  indicate  whether  they 

ir.L'ci.ir«T''T'"  "'  °°''  ^  *  "■"«'•''  reflection,  more 
eapecially  as  the  railway  companies  have  been  unable  to  recover 
tte  losses  they  sustained  from  the  bad  weather  and  snowstorms 
In  the  early  part  of  the  year.  Some  of  them  have  shown  much 
be  teweekly  balance  sheets  ;  but  there  is  still  a  consider- 
able lo«  of  traflic  on  the  half-year's  working,  and  it  seems 


probable  that  there  will  be  a  reduction  of  dividends  in  some 

instances.    Business,  however,  is  said  to  be  improving  ;  but  the 

process  is  a  slow  one,  and  it  is  evident  that  the  country  must 

acquire  that  virtue  of  patience  which  the  Government  say  is 

so  very  essential  in  the  present  times  of  active  competition  and 

very  general  economy.    The  general  public  seem,  however,  to 

be  confident  and  wealthy  enough  to  subscribe  to  and  risk  their 

money  in  speculative  ventures,  so  that  there  must  have  been  a 

certain    accumulation  of   wealth    during  the  last  few  years. 

Money  which  had  been  stored  up.  or  invested  at  a  low  rate  of 

interest,  is  now  being  more  freely  circulated,  but  with  what 

degree  of  success,  time  alone  can  show.   The  present  quotations 

for  money  are  as  follows  : 

Open  market  rates—         Per  cent. 

4  months' bank  bills 2     ®24 

6  months'  bank  bills 2  ig  a  2 14 

4  &  6  months'  trade  bills.  21233 


Bank  rate 

Open-market  rates— 

30  and  60  daj's'  bills . . . 

3  months'  bills 


Per  cent. 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  a.s  follows : 

Per  cent. 

Joint-stock  banks lij 

Discount  houses  at  call lij 

do  with  7  or  14  dai's' notice  of  withdrawal 1% 

Annexed  is  a  statement  showing  the  present  position  qf  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  1880.  1879. 

Circul.ation,  excluding  £■  £  £ 

bank  post  bills 26,301,160  26,349,850 

Public  deposits 7,711,224     8,603,142 

Other  deposits 26,023,293  25,303  630 

Oovemm't  securities.  14,907,127  15,804,318 
20,737,126  18,599,972 
15,971,259  17,393,639 


28,637,960 
7,876,209 
28,834,574 
14.678,63,i 
19,075,667 
20,612,648 


1878. 
£ 
27,406,290 
8,133,581 
21,888,742 
15,214,859 
18,414,770 
14,209,534 


26,522,419  28,743,489    34,230,608    26,615,824 


2  p.  0. 

97i4xd. 

418.  4d. 


Other  securities 
Ees've  of  notes  &  coin. 
Coin   and   bullion    in 

both  departments  . . 
Proportion   of   assets 

to  liabilities 

Bank  rate •.:>ap.  c.        ^'sp.  c. 

Consols 10023  xd.  98»e 

En^.  wheat,  av.  price.         448.  8d.       44s.  lid. 
Clear'K-house  return. 156,077.000  125,211,000104.696.066 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


47-00 
21a  p.  c. 


3  p.  0. 

9414 

648.  Id. 

06,134,000 


Paris 

Amsterdam  . 

Brussels 

Genoa 

Berlin 

IlamburR.... 

Franlifort 

Vienna 


Bank 
rate. 
Pr.  cl. 

31a 

3 

31a 

4 

4 


Open 
market. 
Pr.  cl. 
3^ 
253 
31a 
4 

2=8 

21a 
2% 

3«8 


Bank 
rate. 
Pr.  et. 
6 
413 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 

Barcelona    ...        4 
Lisbon  (&  Oporto.        4 

Copenhagen 3ia®4 

Bombay 4 


Open 

market, 

Pr.  cl. 

5 

4 

5 
5 
3I2 


In  the  gold  market  there  has  been  no  important  export 
movement,  but  there  has  been  an  import  of  about  £200,000 
from  colonial  sources,  the  whole  of  which  has  been  seat  into  the 
Bank  of  England.  Silver  and  dollars  are  decidedly  weaker, 
owing  to  a  decline  in  the  Indian  exchanges  The  following 
prices  of  bullion  are  from  Messrs.  Pixley  &  Abell'a  circular  : 

GOLD. 

Bar  gold,  fine..... per  oz.  standard. 

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons peroz 

South  American  doubloons per  oz 

United  States  gold  coin peroz.!  none  here. 

Gorman  gold  coin peroz 


a.    d. 

77    9  a 
771013a 

74    0  a 

73    9  @ 

31 

a 


s.    d- 


74    6 


d. 
51 

5138 

55 
50% 


d. 


„         ,,  „  SILVER. 

Bar  silver,  fine.  per  oz.  standard,  nearest. 

Bar  silver,contaln'g  5  grs.gold per  oz.  standard. 

Cake  silver _^ peroz. 

Mexican  dollai-8 'nftrVi^'iaflt    nrir'A* 

chiuandoiiars      v..:.":v::^!'.°^:.]^''.^^.   ....  _   .... 

QulcksUver,  «6  53.  Od.         Discount,  3  per  cent. 

Among  the  numerous  companies  introduced  to  public  notice 
during  the  current  week  are  the  following: 

A  loan  of  £556,000  in  5  per  cent  mortgage  bonds  of  £100 
each  of  the  Quebec  Central  Railway  Company,  the  price  of 
issue  being  £92  10s.  for  £100  bond.  The  interest  is  payable  by 
the  Government  of  the  Province  of  Quebec,  and  the  money 
is  to  be  secured  by  a  first  mortgage  on  the  entire  line  from 
Sherbrooke  to  South  Quebec  (139  miles). 

The  Alabama  New  Orieans  &  Texas  and  Pacific  Junctions 
Railways  Company  (limited)  invite  applications  to  an  issue  of 
150,000  shares,  of  £10  each,  at  par.  of  which,  it 
is  said,  100,000  shares  have  already  been  subscribed.  The 
object  of  the  company  is  to  connect  by  the  shortest  route  the 
Atlantic  cities  of  the  United  States,  not  only  with  New  Orieans 
on  the  Gulf  of  Mexico,  but  also  the  trans-Mississippi  system  of 
railroads  which  form  the  Southern  Pacific  Railway  route. 

It  is  understood  that  the  negotiations  for  a  new  commercial 

treaty  with  France  are  about  to  be  suspended,  as  a  want  ot 

unanimity  exists  between  the  commissioners  of  the  two  com- 
panies. 
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The  Secretary  of  the  Grand  Trunk  Railway  Company  states 
that  the  new  issae  of  stock  has  been  fully  subscribed,  and  that 
the  lists  are  closed. 

There  seem  to  be  some  hopes  of  the  channel  tunnel  becoming 
an  accomplished  fact.  The  distance  between  Shakespeare's 
Cliff  and  Cape  Griz-Nez  is  about  twenty  miles,  and  Sir  Edward 
Watkin,  at  a  meeting  of  the  Southeastern  Railway  Oompar.y, 
aaid  the  work  could  ba  accomplished  in  about  Ave  years,  even 
with  the  imperfect  appliances  employed  in  the  tentative  work. 
It  seems  that  in  the  work  accomplished  on  each  side  a  thick  bed 
of  clay,  impervious  to  water,  has  been  found,  and  there  is 
reason  to  believe  that  this  formation  extends  throughout  the 
proposed  line.  If  this  be  the  case,  the  only  difficulty  in  the 
way  is  the  ventilation  of  a  tunnel  twenty  miles  long;  but  this 
can  no  doubt  be  overcome. 

Less  favorable  accounts  from  the  United  States  regarding  the 
growing  crops  have  not  exercised  much  influence  upon  the 
■wheat  trade  in  this  country,  the  reason  being  that  Europe, 
should  the  weather  continue  propitious,  will  harvest  larger 
crops  than  for  years  past,  and,  as  far  as  the  Continent  is  con- 
cerned, will  be  comparatively  independent  of  America.  France, 
it  is  said,  will  grow  sufficient  for  her  own  wants,  while  the 
crops  in  Eastern  Europe,  and  especially  in  Russia,  will  yield 
full  average  results.  There  has  not  been  much  change  in  the 
value  of  wheat  during  the  week,  farmers  and  merchants  holding 
out  for  former  prices,  owing  to  the  limited  quantity  of  home- 
grown produce  offering.  The  probability  is  that,  unless  the 
weather  should  become  unfavorable,  it  will  ultimately  be  found 
to  be  difficult  to  maintain  even  the  very  moderate  quotations 
now  current. 

During  the  week  ended  June  11,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  21,831  quarters,  against  28,458  quarters  last  year 
and  44,546  quarters  in  1879  ;  and  it  is  estimated  that  in  tha 
whole  kingdom  they  were  87,330  quarters,  against  114,000 
quarters  in  1880  and  173,200  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  amounted  to 
1,467,517  quarters,  against  1,228,250  quarters  in  1879-80  and 
2,228,760  quarters  in  1878-9  ;  the  estimate  for  the  whole  kingdom 
being  5,870,000  quarters,  against  4,953,000  quarters  and  8,919,000 
quarters  in  the  two  previous  seasons  respectively.  Without 
reckoning  the  supplies  of  produce  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is  also  given  : 

1879-80. 
46,829,368 
8,117,641 


1880-81, 
fYom—  Owl. 

British  Iiidltt....  3,710,908 

Aiistnillii 2,801,027  J 

Other  ouuutrlos..         80,668  j 


Totlll 40,792,687 

1880-81. 
lyom—  Owt. 

Qennauy 86.'j,:(71 

Franco 201,085 

United  States 6,654,til7 

Brit.  N.  America      325,084 
Other  countries..   1,761,633 


1879-80. 

Oat. 
1,659,721 

1878-79. 
Cwt. 
698,75S 

l<>77-78. 

•  Owt. 

8,651,824 

1,311,436 

1,119,092 

912,226 

43,712,100 

85,262,919 

42,652,910 

ru>DB. 

1879-80. 
Owt. 
728,347 
222,706 

5,330.138 
264,218 

1,277,720 

1878-79. 
Cwt. 
69(1,874 
204.1 1 1 

3,910.682 
202.158 

1,601,784 

1877-78. 

Cwt. 
1,207,680 

827,933 
2,557,143 

256,788 
1,855,436 

7,823,127 

6.684,609 

6,704,780 

Total 9,798,000 

Th^  following  is  an  estimate,  compiled  from  official  sou  roes 
of  the  value  of  our  importations  of  cereal  prodace  into  the 
United  Kingdom  during  the  first  nine  months  tf  the  season, 
viz.,  from  September  to  May,  inclusive: 


18S0-1. 
Wheat £21,524,933 


Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 

Total 


3,980,883 

2,485.061 

700,725 

735,311 

7,62G.857 

7.868.246 

£44.922,018 


1879-80. 

£25,624,972 

5,230,290 

3,633,350 

642,356 

831,104 

6,521,798 

6.577.829 


1878-9. 

£17.375.461 

3,.531,785 

2,696,794 

445,552 

414,343 

6,618,822 

5.299.700 


1877-8. 

£25,845,003 

4,792,878 

3,157,019 

562,143 

972,599 

8,151,031 

6.126,601 


£36.382.457      £49.607.274 


£49,062,705      ,_ 

The  falling  off  in  the  value  of  our  importations  is  therefore 
about  £4,000,000. 

EnsIlHh   market    Reports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  1: 


London. 


Silver,  per  bz rf 

Consols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.S.  5s  of  1881.... 
U.  8.  4iasof  1891... 
U.S.  4s  of  1907..  .. 
Erie,  common  stock 

Illinois  Central 

Pennsylvania 

PhUadelphia  &  Reading. 
New  York  Central. 


Sat. 

Mon. 

Tues. 

Wed. 

oil* 

515,8 

516,8 

516,6 

1003,fl 

1006,6 

100U,6 

10013,6 

1006,8 

1007,8 

10011,8 

10013,8 

8G10 

85-!J0 

85-82 

35-95 

105% 

105% 

105  k! 

10519 

117% 

II7I3 

II7I9 

117% 

II9I2 

119% 

H9>a 

120 

47  H 

47ifl 

46''8 

47 

143 

144 

143 

142 13 

67 14 

67% 

67ie 

67 

30»8 

3014 

150 

I5OI9 

150 

150 

Thuri. 


51% 

1013,6 
1013,8 

86O2I2 
lOoTs 
118 
I20ia 

47% 
144  Ja 

6678 

30% 
I5013 


Liverpool. 


1880-1. 
Imports  of  wheat. owt. 45,037,213 

Imports  of  flour 10,376,915 

Sales    of    home-grown 
produce 25,437,000 


1878-9. 
37,685,032 
7,065,169 


1877-8. 
45,560.552 
6,952,228 


21,463,000    38,649,200    29,713,200 


83,399,401 

1,517,909 

75,257,828    81,881,492 


„    Total 80,851,158-  76,460,009 

Deduct      exports      or 
wheat  and  flour 1,122,198      1,202,181 

Besult 79,728,960 

Av'ge  price  of  English 

wheat  for  season  (qr.)      43s.  Id.         46s.  8d.  403.  6d. 

Visible  supply  of  wheat 

in  the  U.  S....  bush.  16,200,000    19,600,000 

The  following  return  shows  the  extent  of  the  imports  and 
•xports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  dunng  the  first  forty-two  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons:  *^ 


82,225,980 

1,476,174 

80,749,806 

5l8.  Id. 


13,930,328       6,254,490 


Wheat.. 
Barley. 
Oata.... 
Peas.... 
Beans. 


IMPORTS. 
1880-81.         1879-30. 


.CWt.45,037,213 

9,800,300 

7,689,668 

1,898,114 

1,951.365 


bdlan  com l'."!'.27!367!561 

rUmi 10,376,945 


.owt. 


46,829.368 

11.592,758 

11,189,025 

1,693,529 

2.208,364 

22,483,157 

8,167,641 

EXPORTS. 

1,008,281       1,061,923 


1878-79. 

37,68.5,035 
9,071,183 
8,947,510 
1,333,739 
1,284,209 

26,706,519 
7,065,166 


1877-78. 

45,560,552 

11,301,846 

9,441,160 

1.409,001 

2,562,430 

27,355,313 

6,952,228 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,n.  " 
Cal.  white " 

Com,  mix.,W.new      " 

Pork,  West.  mess.  .<(  bbl. 

Bacon,  long  clear,  owt.. 

Beef,  pr.  mess,  new.^tc. 

Lard,  prime  West.  ^  cwt. 

Cheese,  Am.  choice,  new 


Sat. 


d. 
3 

8 
5 
6 
6 

212 

0 
0 
0 
0 
0 


Mon. 


s.    d. 

12  3 
9  8 
9  5 
911 
9    6 


21a 

0 

O 

0 

0 

0 


Tues. 


a.  d. 
12  3 
9  8 
9  5 
9  11 
9    6 


2i« 

0 

0 

0 

6 

O 


Wed. 


».  d. 
12  3 
9  8 
9  5 
911 
9    6 


2I3 

0 

0 

0 

0 

0 


Thurs. 


».  d. 
12  3 
9  8 
9  5 
9  11 
9    6 


21-2 

0 
0 
0 
0 
0 


in. 


51»8 

1015i« 

101»,» 

86-45 

106 

118 

120 
47% 

143% 
667g 
30% 

150% 


Fri. 


d. 
12  3 
9  7 
9  4 
9  10 
9    6 


2>« 

0 

0 

0 

0 

0 


46,643 

685.025 

75,421 

38,881 


27.898 
84.799 
87,924 
40,829 
391,152 
140,258 


1,409,767 

102,173 

83,901 

15,897 

12,933 

404,576 

112,142 


1,405,929 
49,117 
84,761 
18,471 
18,958 
206.524 
70,245 


Wheat 

Barley 

Oats 

Peas 

Beans „.^,.j,ji 

^dlan  com .'.'."      209,'787 

*lonr 113,917 

Annexed  is  a  return  showingthe  extent  of  the  imports  of 
wneat  and  flour  mto  the  United  Kingdom  during  the  first  nine 
months  of  tlie  season,  viz.,  from  September  to  May,  inclusive, 
compared  with  the  corresponding  period  in  the  three  previous 
seasons:  '^ 

^  1880-81. 

From-  Owt. 

S°??'»A 1,1S9,.593 

United  States. . .  .28,174,080 
Brit.  N.  America  2,090,176 
gennany 512,916 

S^l 925,527 

Turkey,  Ac 324,017 

*«ypt 979,978 


WHEAT. 

1879-80. 

Owt. 

3,957,181 

28.301,628 

3,00lj,034 

2,210,861 

6,093 

1,332,638 

860 

1,925,648 


1878-79. 

Cwt. 

7,062,860 

20,659,0.50 

1,760,126 

3,337,627 

9,092 

201,072 

1.56,817 

356,968 


1877-78 

Owt. 

5,985,594 

22,625,490 

2.813,602 

5,145,110 

61,103 

182,596 

192,885 

482,085 


National  BAtres  ORaANizBO. — The  following-named  national 
banks  were  organized  this  week: 

2,536— The  James  Sweet  National  Bank  of  Nebraska  City.  Nebraska. 
Authorized  capital.  .'SSO.OOO ;  paid-in  capital,  $50,000.  James 
Sweet,  President ;  Henry  N.  Shewell,  Cashier. 

2,537— The  Clement  National  Bank  of  Rutland,  Vt.    Authorized  capital, 

t 200,000 ;  paid-in  capital,  $100,000.    Charles  Clement,  Pregl- 
ent ;  Waldo  P.  Clement,  Cashier. 
2,538— The  First  National  Bank  of  SaUna,  Kansas.    Authorbiea  capital, 
$50,000;  paid-in  capital,  $50,000.    W.  L.  Hardison,  President; 
M.  D.  league,  Cashi«r. 

Imports  ahd  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandiBe, 
The  total  import,s  were  $7,837,194,  against  $7,949,127  the  pre- 
ceding week  and  $9,307,552  two  weeks  previous.  The  exports 
for  the  week  ended  June  28  amounted  to  $7,535,808,  against 
$7,709,059  last  week  and  $8,048,581  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  23  and  for  the  week  ending  (for  general 
merchandise)  June  24;  also  totals  since  January  1: 

FOREIGN  IMPORTS  AT  frsn  YORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


Total. 


1878. 


$720,932 
3,256,580 


$3,977,512 

$38,464,431 
104,882,669 


$143,347,100 


1879. 


$1,024,600 
4,295,394 


$5,319,994 

$42,957,690 
110,584,943 


$153,542,633 


1880. 


$1,885,363 
7,332,858 


$9,218,221 

$63,893,901 
191,999,679 


$255,893,580 


1881. 


$1,196,092 
6,641,102 


$7,837,194 

$51,891,877 
154,958,641 


$206,650.518 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tile 
week  ending  June  28,  and  from  January  1  to  date: 

EXPORTS  FROM  WEW  TORK  FOR  THB  WEEK. 


1878. 

1879. 

1880. 

1881. 

For  the  week... 
Prey,  reported.. 

$7,107,529 
161.289,546 

$6,273,083 
151,980,285 

$9,163,891 
186,433,539 

$7,535,808 
185,667,594 

Total  s'ee  Jan.  1 

il7I  ..sn7.075  «15R.253.artO 

*H»V.^97^30 

*1  OS  203.402 

V2 
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The  foUowiog  table  shows  the  exports  and  imports  of  specie 
ftt  the  port  of  New  York  for  the  week  ending  Jaae  23  and  since 
January  1, 1881: 

KXPOHTS  AND  IMPORTS  Olf  SPECIE  AT  NEW  YORK. 


Ootd. 


Qreat  BritiUn 

Fnmce 

Germany 

We«t  ludiea 

Mexico 

South  Amorluu 

▲II  otbercouutries. 


Total  1881. 
ToUil  1880. 
Ttitol  1879. 


■    Silver. 

Qreat  Britain 

France 

Germany 

West  Iu(Ue« 

Mexico 

Bomb  America 

Ail  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Erporlt. 


Week.      Since  Jan.  1 


13,000 


J 1 5,000 
13,413 


$1,260 


2,000 
2,000 


132,970 
49,11 


$136,000 
2,852 


$l.38.S'i2 

334,615 

80.019 


$210,253 
2,088,987 
l,92(i,«19 


Imports. 


3,699 
182 
771 

3,4m 

2,360 


$5,003,675 

26,050 

120,609 

10,204 


$10,173 

28, U4 

5,361 


Sitwe  Jan.  1 

$20,020,221 
2  639,641 
4,731.150 
360,958 
13-i,523 
2J6,926 
lOa.151 


$28,150,870 

1.813.128 

676,636 


48 
9,982J 
1.312 
2,640 


$13,982 
49,754 
60,428 


$120,719 

285 

60,389 

415,903 

838,074 

91,803 

11,985 


$1,539,158 
2,780,555 
4.733,287 


Of  the  above  imports  for  the  week  in  1881,  $5,729  were 
American  gold  coin  and  $2,460  American  silver  coin.  Of  the 
exports  for  the  same  time,  $15,000  were  American  gold  coin. 

8TATE.MBNT  of  the  Comptroller  of  the  Currency  on  July  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 


Nalinnal  Bank  Notes— 

Amount  ouLs't-iiulinK  June  20, 1874 

Amount  outstandin;;  .Taniniry  14,  1875 

Amount  outst-uiding  May  31, 1878 

Amount  outfit nndins  at  a.ite  ' 

IncrciU5C  dnring  the  last  month 

Increase  sinie  Julj-  1,  1880 

Jjegal  Tender  Notes — 

Amount  oiitBtandiu);  Juue  20,  1 874 

Amount  outstniidiUK  January  14,  1875 

Amouiii  retired  under  act  of  Jan.  14,  1875,  to  May  31,  *73 

Amount  outstaniling  on  and  since  Slav  31,  1878 

Amount  on  deposit  with  the  U.  S.  Treasurer  to  redeem 

notes  of  in.solvent  and  liqiiiilating  banks,    and    baulcs 

retiring  circulati(m  under  Act  of  June  20,  1874 

Decreasein  deposit  durinjr  the  last  month 

Increase  in  deiwsit  since  July  1, 18S0 


$349,891,182 

351,861,450 

322.555,965 

353.754,600 

702,107 

10,59U,663 

$382,000,000 

382,000,000 

35,318,981 

346,681,016 


33,486,282 

1,748,377 

13.703,895 


July  1,  and  until  the  final  payment  has  been  made,  the  stock 
sold  to  the  canal  company  will  be  placed  in  escrow,  and  some 
kind  of  a  negotiable  certificate  will  be  issued.  It  is  underatood 
that  arrangements  will  be  made  for  the  immediate  distribution 
among  the  stockholdei-s  of  the  cash  assets  in  the  treasury  of 
the  Panama  Railroad  Company,  which  were  reserved  in  the  sale. 

Philadelphia  &  Reading.— The  board  of  managers  of  the 
Philad'^lphia  &  Reading  Railroad  Company,  at  a  meeting  on 
Thursday,  agreed  to  accede  to  the  proposition  of  the  Receivers 
to  issue  certificates  bearing  4  per  cent  interest,  for  the  purpose 
of  extinguishing  the  floating  debt  of  the  company.  The  form 
of  certificate  will  be  prepared  by  counsel  for  the  company. 

South  Carolina  State  Bonds.— The  Stock  Exchange  has 
admitted  to  dealings  on  the  regular  list  ?2,621, 000  of  the  South 
Carolina  securities  known  as  "  Brown  consolidation  bonds." 
They  are  issued  by  the  State  under  an  act  approved  December 
22, 1873,  which  was  an  act  to  provide  for  the  settlement  of  the 
consolidated  debt  of  the  State  in  accordance  with  the  decision 
of  the  Supreme  Court,  approved  December  23,  1879,  and  an  act 
to  amend  the  same,  approved  February  19,  1880.  They  are 
dated  January  1, 1874,  payable  July  1,  1S93,  in  sums  of  $1,000 
and  1500.  Interest  six  per  cent.  Coupons,  payable  January 
and  July,  receivable  for  taxes  due  the  State  during  the  year  in 
which  tfiey  mature,  except  tax  levied  for  the  public  schools. 
Payment  of  interest  and  redemption  of  principal  secured  by 
tax  of  two  mills  upon  the  entire  taxable  property  of  the  State. 
The  amount  authorized  is  $5,862,514  ;  issued  thus  far  Nos,  1  to 
2.278  inclusive,  for  §1,000  each,  and  Nos.  1  to  726  inclusive,  each 
$500. 

Union  Pacific. — The  corrected  earnings  of  the  Union  Pacific 
Rj\ilway  Company  for  April  and  since  Jan,  1  are  reported  by 
the  Boston  Advertiser  as  follows: 

UNION  DIVISION. 

Earuin<!S $1,098,333  84. 

Expeu.ses 728,989  10 

Suiplus 369,344  74 

UNION  BKASCHES. 

EarninRa 260.682  51 

Expenses 181,584  12 

Suiplua """  """  "" 


"  Circulation  of  national  (rold  banks,  not  Included  iu  the  al)ove, 
$1,087,675. 

Northern  of  Lon^  Island. — The  board  of  directors  of  the 
Northern  Railroad  of  Long  Island  have  awarded  the  contract 
for  building  the  road  from  A.storia  to  Huntington  to  J.  W. 
Lane,  of  New  York,  for  $2,000,000,  and  the  work  is  to  be  begun 
next  month. 

Ohio  Central— Richmond  &  Alleghany.— A  dispatch  from 
Toledo,  Ohio,  June  26,  stated  that  the  proposed  consolidation  of 
the  Ohio  Central  with  the  Northwestern  Railway  of  West  Vir- 
£^nia  and  the  Richmond  &  Alleghany  Railroad  of  Virginia  was 
ratified  by  the  stockholders  of  the  former  road  at  a  meeting 
held  June  25.  It  had  already  been  ratified  by  the  R,  &  A. 
stockholders.  The  completion  of  the  gap  of  200  miles  is  to  be 
pushed  forward. 

Oregon  Transcontinental.— The  Oregon  Transcontinental 
Company,  to  which  it  is  proposed  to  transfer  the  control  of  the 
Northern  Pacific  liailroad  and  the  Oregon  Railway  &  Naviga- 
tion companies,  has  been  incorporated  and  organized  already. 
The  principal  officers  are  Henry  Villard,  President ;  Thomas  F. 
Cakes,  Vice-President ;  and  Mr.  Villard,  Horace  Porter,  Charles 
F,  Woerishoffer  and  Edward  D.  Adams  of  New  York,  William 
Endicott,  Jr.,  and  Richard  S.  Fay  of  Boston,  are  the  members  in 
the  Baflt  of  the  board  of  directors.  The  company  was  incorpo- 
wted  under  the  laws  of  Oregon  with  an  authorized  capital  of 
$50,000,000.  The  Villard  pool  is  to  transfer  to  the  new  corpo- 
ration the  controlling  interest  in  both  the  other  companies, 
which  will  be,  according  to  the  present  plans  of  its  projectors, 
a  permanent  asset  of  the  new  company.  Mr.  Villard  said  that 
the  formation  of  this  company  would  relieve  him  of  a  large 
personal  responsibility  ;  that  it  was  intended  to  occupy  the 
Mme  position  to  the  members  of  the  pool  and  to  the  two  origi- 
nal companies  that  he  had  held  alone  since  the  movement  was 
began.  Stockholders  of  these  two  companies  who  have  no 
interest  in  the  Villard  pool  will  have  none  of  the  new  com- 
pun^'s  stock.  It  is  not  therefore  a  consolidation  of  these  com- 
plies, but  the  management  of  them  will  be  wholly  in  the 
hands  of  the  new  company.— JV.  Y.  Tribune. 

Panama.— Private  di.ipatches  from  Paris  announce  that  the 
contract  for  the  purchase  of  the  Panama  Railroad  has  been 
ratified  by  the  Panama  Canal  Company.  The  details  of  the 
agreement  were  published  in  the  Chronicle  a  few  weeks  since 
The  Tribune  reports  that  every  stockholder  of  the  railroad 
company  will  have  the  privilege  of  accepting  the  terms  of  the 
agreement  at  any  time  within  ninety  days  from  July  1  Ample 
provision  is  also  made  for  the  protection  of  those  stockholders 
who  do  not  receive  notice  of  the  sale  in  time  to  avail  themselves 
ot-thiB  privilege.  The  flwt  payment  of  $4,000,000  U  to  be  made 


Earaings.. 
Expenses. 
Surplus... 


KANSAS  BEASCHES. 


Earnings.. 
Exjienses. 
Surplus 


SOUTH  PARK. 


79,093  39 

87,833  62 
54,459  27 
33,363  35 

91,223  51 

87,279  64 

3.942  37 


The  gross  earnings  from  Jan.  1  to  June  23  were  as  follows: 

1880.  1881. 

January $1,433,620  $1,416,340 

February 1,393,992  1,403,240 

March 1,73<)„509  1,687,420 

AiHil : 1,937,120  2,032,146 

May 2,027,269  2,398,467 

June,  23  days 1,496,450  1,898,240 

Total $10,019,000     $10,835,853 

— Messrs.  Winslow,  Lanier  &  Co.  have  placed  on  the  market, 
for  popular  subscription,  $3,500,000  Chicago  St.  Louis  &  New 
Orleans  Railroad  five  per  cent  seventy  year  {;old  bonds,  at  107^ 
and  interest,  reserving  the  right  to  advance  the  price  without 
notice.  This  loan  was  authorized  by  the  stockholders  of  the 
company  for  the  purpose  of  reducing  the  interest  charges  and 
consolidating  existing  debtfi,  without  increasing  the  same.  The 
mortgage  covers  the  franchise  and  entire  property  of  the  com- 
pany, present  or  to  be  acquired,  and  is  said  to  protect  the  bond- 
holders' rights  in  every  particular.  The  earnings  of  the  line 
have  all  been  expended  on  the  property  for  several  years.  The 
line  is  of  great  importance  to  the  lUiuois  Central,  giving  that 
road  a  through  connection  with  New  Orleans, 


BANKING  AND  FINANCIAL. 

MEMORANDA    CONCERNING 
OOVERlWinElVT     BOSTDS. 

A  Valuable  Hand-Book  for  Investors. 

Contains  not  only  all  the  information  about  Government  Bonds 
which  investors  or  the  public  can  desire,  but  also  chapters  on  the  Stock 
Exchange,  with  directions  for  buying  and  selling  in  the  New  York 
market  all  kinds  of  securities. 

Tables  giving  the  progress  of  the  United  States,  1830-80,  in  popula- 
lation,  imports  and  exports,  agriculture,  manufactures,  railroads,  tele- 
graphs, etc.,  etc.,  arc  added;  also  notes  ou  Gold  and  Silver,  giving— 

A.  The  present  mouetiWy  standard  of  the  Nations  of  the  World. 

B.  Production  of  Gold  and  Silver  in  the  World  from  1492  to  date, 

C.  The  consumption  of  Gold  and  Silver. 

D.  The  stock  of  Silver  now  in  the  World. 

E.  The  Relative  Value  of  Gold  to  Silver. 

F.  Minute  of  the  Standard  of  the  United  States. 

a.  The  Value  of  Foreign  Coins  iu  United  States  Money. 
Sent  FosT-rAio  on  Arpi-icATiON. 
Investors  cap  obtain  Government  Bonds  at  our   oHlce,  In  any  sum,  at 
current  market  rates,  without  any  expense  for  commissions. 

Weattend  to  all  the  details  of  registering  bonds,  and  will  furnish,  at 
request,  the  proper  blank  powers  of  attorney  lor  assigning  and  trans- 
ferring bonds  and  collecting  interest. 

Our  long  experience  in  handling  Government  Bonds,  and  our  large  and 
constant  dealings,  enable  us  to  offer  the  best  and  most  favorable  terms 
to  our  customers.  Every  detail  of  the  business  is  systematically  arranged 
and  has  our  personal  supervision. 

FISK    dc    HATrH, 

5  Nassau  Stkekt,  Nfiw  York. 
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'4.*hc  JBauUcvs'  05uacttc. 

DIVIOBrfDRt 

TheroIlowtnKdlrldeadabaTa  reo«atlr  boeu  sunoiiuced: 


Namt  of  Company. 


Rallruad*. 

Fort  Wft.viic  &  Jiu'JjKoii  prof. .  . 

Norwiiih  A  Wor4'()i*ti-r 

Fatri'iinii  it  IIiiilsoii  Kiror 

PatvrBon  ,&  Uumniio 

Fanuin.t 

PlttH.  Ft.  W.  A  Chic.  spec,  (ipmr.) 
do  (111         rotf.  (qtlur.) 

Plttotlcld  A  Xoitli  .\<Ihiii« 

Portliiiiil8.tC'>  A  I'lirlaiuoutli  ... 

Ware  Kivor  (quar.) 

Wlnulslmmct 

Worcester  Jk  Nnnlina. . . . ; 

Itauk*. 

Cbatliam  

Cent  i  iicntal 

Ix-atlu-r  Mauufai'turers* 

Louf;  iHlaiul   (Hronkiyit) 

Manufacturers'  (Brooklyn) 

Nort  h  A  iinTica 

Nortli  UiviT 

Inkiiranee. 

Ocrman  /^iiieiicaii 

Hanover  F.re 

Harvard 

Montaiik  Fire  (Brooklyn) 

Niagara  Firo 

People's  Fire 

itilHcellnueuu*. 
Wella,  Farso  A  (^o 


Per 

cent. 


When 
Payable. 


2>8  'July 
0  iJtily 
ih  July 
4>a  Ijiilj- 
^2126  Auk. 


1^ 

1% 

Sifl 

3 

Sis 

3 

l>a 

3 

3>a 

6 

3 

S>a 

3 

3'a 

6 
5 
5 

,^ 

7 
5 


July 
July 
July 
July 
July 
July 
July 

Julv 
July 
July 
July 
July 
July 
July 


Book*  Cloied, 
fltayti  Intiiuiee.) 


July    1    to   Aui;.    I 


Juue  26  to  ' 


June  26  to 

June  28  to  Juue  30 


July  5 
Ou  dom. 
Ou  dom. 
July  1 
July  1 
July       1 

Julv     15 


June  26  to  June  30 


July    1   to    Julv   15 


First  Quarter. 

Second  Quarter. 

rear*. 

Amount  of 
Liatilitiefi. 

Average 
Liatniities, 

Amnuvt  nf 
Liabilities. 

A ccrane 
Liabiltliis. 

1877 

1878 

$54,538,074 
82,078,826 
43,1 12,665 
12,777,074 
24,447.250 

$10,010 

24,4C4 

17,081 

8.»22 

13.900 

$-15,068,097 
48,753,940 
22,660,725 
20,1 11, "89 
16.499.395 

$23,972 
19  738 

1879 

1880 

1881 

18,>>84 
14.931 

■  The  Wa,shington  dispatches  to-day  are  interesting,  and  report 
a  net  decrea.se  of  the  public  debt  in  June  of  $12,323J.i9,  making 
the  total  decrease  for  the  fiscal  year  ending  June  30,  Sj  00,573,483. 
At  the  clcsH  of  basiness  June  30,  the  five  per  cent  coupon  bonds 
received  at  Washington  and  in  London  for  continuance  at  3% 
per  cent  amounted  to  $98,000,000,  out  of  $118,646,450  outstand- 
ing when  the  option  to  continue  was  given.  Additional  notices 
for  continuance  already  received  wU  probably  reduce  the 
amount  to  be  paid  off  to  about  $15,000,000. 

The  money  market  has  been  easy  as  a  rule,  and  rates  on  call 
are  about  2(gi4  per  cent,  according  to  the  collaterals.  In  excep- 
tional cases  money  leaned  at  5  per  cent.  Prime  commercial 
paper  is  quoted  at  3(§)4  per  cent.  With  the  immense  disburse- 
ments now  coining  on  the  market,  there  is  every  prospect  of 
extremely  easy  rates  for  call  loans  in  the  immediate  future. 

The  Bank  of  England  statement  on  Thursday  showed  an 
increase  of  £200,000  in  specie  for  the  week,  but  the 
percentage  of  reserve  to  liabilities  was  44^,  against  48>^jper 
cent  last  week;  the  discount  rate  remains  at  2^  per  cent.  The 
Bank  of  France  gained  4,595,000  francs  gold  and  1,356,000  francs 
silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
bank.s  i.ssued  June  25,  showed  an  increa.se  in  the  surplus  above 
legal  reserve  of  $1,265,800,  the  total  surplus  being  $9,274,200, 
a^inst  $8,008,400  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Lokrsanddls. 

8pei  le 

rironlatlon... 
Net  depoaita  . 
Legal  tendera. 

tiiga\  reserve. 
Beserve  held. 

BnrpIuH 


1881. 
June  25. 


Differ' nees  fr'm 
previoiu  week. 


1880. 
June  26. 


$345,490,700  Dec.$l,075,9X)  $28">,905,100 


77,091,500 
10, 144.3001  Die. 
343.640,800  Dec 
18,092,900  Deo. 

835.910,200  Dec. 
95,184,400  luc. 


1.4SO.,">00 
161,000 
660.800 
381,400 

$100,700 
1,099,100 


65.210.100 

19.620.000 

277.770.vOO 

21,715,500 

$.19,412,700 
86,i)J5,90O 

$9.274.20o|liu;  .$1.265.80o|  $17,483,200 


1879. 
June  28. 


$253,575,500 
li>.6Brt.400 
20.37l.3JO 
226.113.000 
46,902,600 
$.56,528,400 
66,369.000 


SEW    YORK,    FRIDAY.    JULY    1,    lSSl-3    P.    HI. 

The  Money  Market  and  Financial  Situation. — A  review  of 
the  first  six  months  of  1881  warrants  the  undoubted  conclusion 
that  the  course  of  commercial  and  financial  affairs  in  the  United 
States  is  yet  in  the  crescendo.  The  winter  was  one  of  extraord- 
inary severity,  which  paralyzed  business  for  a  time  on  some  of 
the  western  railroads,  and  in  the  country  adjacent  thereto,  bat 
this  gave  only  a  temporary  check,  and  at  the  end  of  June  business 
is  booming  with  unprecedented  activity.  It  is  true,  that  the 
circular  of  the  Mercantile  Agency  of  Dun,  Wiman  &  Co.,  issued 
to-day,  shows  a  nominal  increase  in  the  failures  in  the  United 
States  for  the  first  half  of  this  year  as  compared  with  1880,  but 
these  statistics  are  nece.ssarily  quite  general  in  their  character, 
and  are  not  expected  to  indicate  the  precise  condition  of  business. 
It  is  also  to  be  noticed  that  the  whole  increase  was  in  the  first 
quarter  of  the  year,  and  in  the  second  quarter,  from  .'Vpril  1  to 
Jane  30,  there  wa.s  a  decrease  this  year.  The  failures  in  the 
United  States  for  the  first  half  of  1881  are  stated  at  2,862,  as 
compared  with  2,497  in  1880  and  4,058  in  1879.  The  liabilities 
are  40  million.s,  as  asainst  32  millions  for  1880  and  65  mil- 
lions in  1879.  The  following  table  shows,  for  a  series  of  years, 
the  numl)er  of  failures  in  the  first  and  second  quarters: 


$10.040,600 


Kxchnnge, — ^I'hu  exchange  market  has  been  only  fiteady,  and 
commercial  bills  are  in  moderate  supply.  The  raovftmentof 
securities  this  mouth  will  prolmbly  be  largely  in  favor  of  thin 
conutry,  and  a  renewal  of  gold  iinixjrts  is  one  of  the  early  jkjs- 
sibilitios.  To-day  the  actual  rates  on  60  days'  sterling  bills  are 
4  83)i®4  84,  and  4  85^^4  88  for  demand,  with  cable  tranrfere 
4  8«M®4  S6)i.  and  prime  commercial  4  82@4  82)6. 

Quotations  for  foreign  exchange  are  as  follows,  the  outMide 
prices  being  the  posted  rates  of  leading  l>ankers. 


July  1. 


Prime  hankers'  sterling  bills  ou  London 

I'rliiie  coiniiiiTclal 

Documentary  commercial . . -- 

Paris  (francs) ,' 

Ainsterdaiu  ((.'ullders) 

Frankfort  or  Breuu'n(relrlimnrks) 


Sixty  Days. 


4  84    aj85>a 
4  82H|34  83 
4  82    »1  82>s 

331Si««    40% 
04>«»    01>3 


Demand, 


4  86    34  8e>3 
4  s4is»4  as 

4  84    94  84lfl 

5  20  as  18i« 
40i«9  40?t 
91^9    9.) 


United  states  Bonds.— Government  bonds  a»e  already  feel- 
ing the  effect  of  the  Julv  di(>buIs^ments,  and  the  demand  for 
bonds  has  beea  heavy.  "I'he  new  call  of  Settretary  Windora  is 
calculated  to  further  stimulate  the  demand.  Washington  dis- 
patches of  to-day  report  of  this  call:  "The  Secretary  of  the 
Treasury  will  issue  a  call  to-day  for  all  of  the  5  per  cent  regis- 
tered bonds  not  extended.  The  amount  is  est-imated  at  between 
$30,000,000  and  $38,000,000."  A  further  dispatch  stated: 
"  The  Secietary  of  the  Treasury  gives  notice  that  any  of  the  5  per 
cents  called  to-dav  will  be  prepaid  on  pre.sentation  with  accrued 
interest  to  date  of  presentation." 

The  closing  Drices  at  the  New  York  Board  have  been  aa  follows: 


fntereil 
Pcrioils. 


6.-*,  coulluucd  at  3^ 

is,  1881 rcK. 

J8,  1881 coup. 

4is«.  1891 rejr. 

412.'.  1S91 coup, 

Is.  1907 rei;. 

la,  1907 coup 

Ss,  cur'cj',  ]89S..reg. 
63,  cur'cy,  1396.  .reg 
tfs,  cur'oy,  1897. .reg. 
8s,  cur'cy,  1898.. reg 
"?».  our'oy.  1899  .ree. 


J.   &  J, 

■Feb. 


3: 


Feb. 
o.-Mar. 
Q.-Mar. 
Q.-Jan. 
'J.-Jau. 
r.  A  J. 
J.  A  J. 
J.  A  J. 
J.  &  J 
J.   A  J. 


June 

June 

June 

Junt 

•25. 

27. 

23 

•29. 

103 

•103 

♦103 

•103 

•10H4 

n013e 

•10138*101381 

•10312 

•103  "-2 

103 "« 

10;ii2 

115 

•11476 

•lilt's 

114  V 

'lU'^s 

*114'(. 

•11-4  •'8 

'lH-'s 

•116^ 

*1163i 

•110?1 

•1163» 

•11734 

n7'8 

•117% 

•11731 

•130 

•130 

♦130 

♦130 

•131 

•1.30 

•131 

•131 

•132 

■131 

♦132 

♦1311s 

-133 

•131 

•133     ;«132     1 

•131 

•132 

♦134 

♦1341s; 

Junt 
30. 


July 
1. 


103    I"  103 
10138*100 18 
•103  »8i 
115 
115 
116''8*117 


i*115 
I'll  5 


118 
130 
131 
132 
133 
•134 


XI7I4 
130 
131 
132 
133 
134 


*  'fUis  is  tUo  prico  bid  at  the  muruiui^  board;  no  sale  was  maile. 

Stnte  and  Eailroad  Bonds. — The  Tennessees  and  Louisiana 
consols  have  been  the  principal  bonds  sold  at  the  Board,  but 
tiansactions  have  been  moderate.  The  new  South  Carolina 
bonds,  known  as  "Brown  consolidation  bonds,"  have  been  placed 
on  the  Exchange  list  to  the  amount  of  *2,278,000,  in  bonds  of 
§1,000  each,  and  726  bonds  of  $500  each. 

Railroad  bonds  have  been  very  strong,  on  a  regular  invest- 
ment demand.  We  have  heard  of  no  new  defaults  in  the  pay- 
ment of  July  interest. 

Messrs.  A.  H.  Muller&  Co.  sold  the  following  at  auction: 


shares. 

10  N.  Y.  Life  Ins.  A  Tnist  Co.430 

11  Bank  of  Manhattau  Co I4514 

20  Kicbnionil  Coiinty  Gaslisbt 

Co.,  Staten  Island 65 

lOGnardian  Fiie  Ins 721^ 

50  HolTman  Fire  Ins 87151 

50  Wbeeler  A  WHson  Maruf. 
Co.,  $25  per  sliare  ;   per 

sbare $45 

10  Old  Dominion  S8.  Co 105 

Sonds. 
$2,000  Lake  Erie  Wabash  A 
St.  L.  RU.  7s,  due  1890 

(indorsed) 100 

1,000  State  of  Va;  6s,  dated 
Aug.  4,  1853;  .Tan., 
1803,  coupon  ou 51 


Hands. 

$10,000  Cincinnati  Richmond 
A  Flirt  Wayne  I!R.  IsC 
mult.  7s,  due  1921 ;  in- 
terest guaranteed llO^s 

6,000  Jersey  City  6  pev  cent 
water  scrip    bond,    due 

1907,  rcg noi*  and 

interest. 

5.000  Scioto  Valley  eonsil. 
7s.  duo  1910. .10131  and 
iutcrcst. 

lO.OiiO  .Mutual  Union  Tel. 
Co.  subscriptions,  20  per 
cent  paid OS's 

5,000  American  Cable  Con- 
struction Co.,  40  jicr 
cent  jiaid 41  premium. 


Railroad  and  Miscellaneous  Stocks.— At  the  date  of  out 
last  report  the  statements  of  the  Vanderbilt  roads  had  just  been 
issued  and  were  therein  quoted.  The  effect  of  these  reports  was 
unquestionably  depressing  to  the  market,  and  not  only  did  the 
prices  of  the  stocks  of  those  roads  decline,  but  there  was  a 
bearish  tone  develoi)ed  throughout  the  market.  The  result, 
however,  was  not  large;  stocks  were  apparently  supported,  as 
usual,  by  strong  buyers,  and  to-day  there  is  a  steady  tone,  with 
the  prospect  of  a  pretty  strong  closing  prior  to  the  July  holidar. 
The  supply  of  money  is  enormous,  and  whatever  may  be  thought 
of  the  future  or  of  the  present  high  range  of  stocks  compared  with 
fonner  periods,  the  fact  remains  that  it  is  contrary  to  the  usual 
experience  of  brokers  that  a  heavy  decline  takes  place  in  the 
face  of  a  2  per  cent  money  market. 

An  injunction  ha."  been  placed  on  the  Ma  nhattan,  prohibiting 
the  payment  of  dividends  on  the  elevated  railroad  stocks  before 
July  6,"  when  the  question  will  come  before  the  Court  for  argu- 
ment. 

Panama  declares  a  dividend  of  §24  26  per  share,  payable  Aug.  1. 

We  get  from  time  to  time  a  little  more  evidence  in  regard,  t* 
the  loss  of  earnings  on  western  railroads  in  the  first  quarter  of 
this  year,  and  the  following  gross  earnings  are  obtained  from  the 
Rock  Island  report ; 

"^                                                     1880.  1881. 

January $8-23,278  $921,993 

February 902,416  713,478 

March... 1.244,540  1.006.814 

Totalgross  earnings.'. $3,070,?34  $2,642,285 

The  expenses  and  the  net  earnings  are  not  reported  by  months, 
and  hence  it  is  impossible  to  show  the  comparative  net  receipts 
for  that  quarter  in  each  of  the  two  years;  but  for  the  nine  months — 
April  1,  1830,  to  Jan.  1.  1881— the  net  receipts  were  reported  at 
$4,341,000,  leaving  $98.^,000  as  the  net  earnings  of  the  last 
quarter,  ending  March  31,  1881.  Thus,  on  $2,64'2,285  gross  earn- 
ings the  net  earnings  were  $985,000.  ,i,;i..*ij-...  »//ji.  - 
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RANGE  IN  PRICES  AT  THE  N.Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.   1. 


STOCKS. 


RAILROADS. 

JJbmoT  A  Siuqa«bani>» 

Boston  A  N.  y;  Atr-Line  pret. 
BaAlo  Pittfburg  A  Woaiern. 
BarUngioD  Cedar  Kaplds  <jt  Ho. 

Camuia  Sonttarrn 

Cedar  Falls  <ft  Hlnnesota 

Central  Jowa 

Central  of  Mew  Jersey 

Central  Pacific 

Cheaapeake  &  Ohio 

Do  1st  pref 

Do  2d  pref 

Chicago  A  Alton 

Do  pref 

Chicago  Barlin^ou  <t  Qnlncy.. 

Chicago  A  Kastoi-u  Illiuois 

Chicago  Milwaukco  ^&  St.  Paul. 

Do                               pref. 
Chicago  A  Northwestern 

Do  ;  pref... 

Chicago  Kock  l4  A  Pacific 

Chicago  Kt.  L.  <t  New  Orleaus.. 
Chicago  St.  Paul  Minn.  A  Cm.. 

Do  pref- 

Clnolnnati  Handnaky  A  Clev — 

Clereland  Col.  Cln.  A  Ind 

Cleveland  A  Pittsburg  Kuar — 
Colmmbns  Chic.  A  Ind.  Central. 

Banbury  A  Norwalk 

Delaware  Lackawanna  A  West. 

Denver  A  Kio  Grande 

Dabuqae  A  Sioux  Citr 

Hannibal  A  St.  Joseph 

Do  pref 

nonston  A  Texas  Central 

Illinois  Central 

Indiana  liloom'u  A  West.,  new. 
International  A  Gt.  Northern.. 

Jollet  A  Chicago 

Keokuk  A  Des  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Louisiana  A  Missouri  Hirer 

Do  pref 

Jx)nisTlI1e  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  1st  pref. 

Do  2d  prof. 

Mempbi!<  A  Charleston 

Metropolitan  Elevated 

MlchlKsn  Central 

Milwaukee  L.  Sh.  A  West.,  pref 

Milwaukee  A  Northern 

Missouri  Kansas  A  Texas 

Missouri  Pacific 

Mobile  A  Ohio 

Morris  A  Essex 

Kaahville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  York  Elevated 

New  York  I.jike  Erie  A  West.. 
__         Do  pref. 

Kew  York  A  New  England . .... 
New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western  . . 

Do  pref. 

Norfolk  A  Western,  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern 

Panama 

Peoria  Decatnr  A  Evansvllle. . . 

Philadelphia  ARcading 

Plttaburg  Ft  Wayne  A  Chic... 

Bensselaer  A  Saratoga 

Rlch.A  Allegh.,  stock  trust  ctfs. 

Bochester  A  Pittsburg 

Borne  Watertown  A  Ogdensb'g 
Bt.  louis  Alton  A  Terre  Haute. 

Do  pref. 

Bt.  Louis  Iron  Mt.  A  Southen:. 
Bt.  lA>nis  A  San  Francisco    . 

Do  pref.  .  . 

..  »    P".  let  pref 

Bt.  Paul  A  Duluth 

^.  _    Do  pref 

Bt-  Paul  Mtnneap.  A  Manitoba 

TexaaA  Pacific.  

Texas  A  St.  Ixiuis  . 

Toledo  Dcljihos  A  Burlington  !' 

union  I'acltlc  .. 

Wabash  Mt.  Louis  APaciflc"' 

1)0  Di-ef 

,    miscellaneous: 

American  District  Telegraph 
American  Union  Telegraph  . 
ACantlc  A  Pacific  Telegraph  . 
Delaware  A  Hudson  Canal 
New  York  A  Texas  Land 
Oregon  Railway  A  Nav.  Co!!" 

PacMc  Mall.... 

Pnllmsn  Palace  Car  . 

^tro  Tunnel 

Weatem  Union  Telegraph 

Aflana 

American 

United  Bute* 


WelliL  Fargo  A  Co' ! . 

Am^^c^„i3"«""«« 

Colorado  Coal  A  iron...! 

Cpnaolldatlon  Coal " 

Homeatakr  Mining !!' 

wiS"  ••'""•"irif  Mining 

Mariposa  Land  A  MinSg... 
Maryland  Coal         ^^ 

g-j|«consoi.MCV..-.:: 


C«ntj»l  Arinma  Miiiuur'! 
Onherland  Coal  A  Itot. 
g!»<«woo<l  Mining.. .^r: 
Kxcelalor  Mining!... 
NewCentralCoal.... 
BUyerCllir  Minin,      


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Haniroay, 
June  26. 


■123     

67  ■*    69 


81       81 
68'!>   TO"* 


100',  101  In 
100  Hi  101  >« 
80=8  SO^i 
46  46 
•33  33  Ha 
140Hll41>« 

14.1      

163»i  16334 


124'el25'4 
134  Hi  13513 
125  Hi  126 
137   UO 
143  Hi  143  »e 


43  43i 
106  100 

64   6434 

98  >8  98 14 
' 140 

24»4  26!^ 


123%  124 
tll034ll2Hi 
•87   89 
•88  Hi  89  Hi 
114  Hi  1 14 'e 

99 'a  99 '8 
13934  140>4 

54  Hi  65 


27Hl  27Hl 


)  62   63 
12718 128"a 


107  107  >« 


27^8    2814 
63>4    5334 


86H>    90'e 
91^4    94 
105      106 
•61  Hi    61 '4 


SOHl  51 
111      111=8 

38  Hi  38=4 
125  Hi  125  Hi 

89  89 
145 14  146 
109  111 
45'b  46=8 

8734  87  »4 


37  87  Hi 

90  90 

624  63 

44  H,  45=8 

Se"*  8736 

35  36 

42^4  4318 


34»8    34»8 
275     275 
54        555^ 
eO"*    603^ 


73        74 
43 'a   45 


61 
96 


61 
96 


52       5214 
78Hi    78Hi 
116     116 


9914    9914 
68'4    egjfe 


84       34  "8 

129%  129'6 

56>4    67 14 

93       93=8 

60       6OH1 


109  "4  109', 


170  17SHi 
62»ii    68  Hi 

143  H>  143=4 
I's      I's 

186  1364 
91 'a   9214 

137     137 
•SS-a    84Hi 
*72Hi    73Hi 
136     139 


64  64 

41<\i  41=4 

•20  21 
•2',  8 
•1         3 

•26  29  Hi 

•36  Hj  88 

•19  19Hi 

67  67  Hi 

24Hi  24Hi 

4S>4  43>^ 

4Hl  4Hl 


8 
•1>« 


Mondav, 
June  27. 


68 14    69 
46=8   46^ 


66H2   69^ 


100  Hi  1011% 

lOOiglOl 

30 '4    30  Hi 

45  Ha    45Hl 

32J4    32Hi 


150     160 
165      166 


124Hil25»4 
134Hl  134Hl 
125  "8  12618 


143Hll43Hl 


42 '8    43 1« 
106     106Hi 


97=8    98 
139     139 
24=4    26 14 


Tuesday,    Wednesday,   Thursday, 
June  28.        June  29.        June  30. 


62  Hi    66 


•81  Hi    84 
64  Ha   67 


99'8l01i4 
97  Hi  100=8 
29 '4  30 
44  Ha  45=8 
33Hl  331^ 
139Hal39Ha 


162  Ha  164 
1231^126 '8 


123      124=8 
110     llOHl 


89I4    92=4 
114=4  1151* 


139  Hi  141 
63=4    54  Hi 


61       63 
127Hil28Hi 


106  Hi  107 


27 
60 


27Hl 
63 


86       89 

90Ha    9II4 

103 '9  106  Hi 

69  Ha    6H4 


50 14    61Sfe 

lllHaH2Ha 

37       88  Hi 


145 14  146 
109     109 
4514   4eHa 
86Ha   87=8 


185     186 
36=4    3714 


62  62  Ha 

44^8  46 

85  87 

35 14  86  H 

40^8  43 


15014  51 
59   69  7( 


73  73 
43Hi  45 
40  42 
63       63 


51Hi  6IH1 
78Ha  78Hi 
II6I4 


87  87  »^ 
99 'e  99 '8 
68 14    69=4 


33       84 

128=,  129=8 

66=4    684 

93 14    94  Hi 

48 14    60 


108  Hi  1094 

424    424 

170     1704 

51       63 

I4314  I4314 

,    I's      I'e 

136',  1364 

914    92 14 

136  140 
844    844 
724    724 

137  187 


624    63% 
41',    424 


2's     a»» 
•14      8 
•25       294 


19=4  19»4 

664  664 

224  24 

42i«  42t< 


•  Tk«M  tn  tt*  priCM  Wd  and  aaed-i 


124=8  12518 

> 140 

143  143 
80   80 
424  42 'e 
1054  lOOH 
64   64 
93   974 

' 140 

23   24  =< 


12214123=8 
109 14  110 


92        93 
II5I4II5I4 

99 '8    99 '8 
139      139=4 

53 14    54 14 


65  66 

46  46=8 

»81  824 

654  67 


1004101=8 

98       99=< 

29=4    29=1 

444    444 

•32        33 

1384140 

140      

163      163 


123 'e  125=8 
13441344 
12514125=4 
137  4138 
142 14  143 
794    80 
42 14    424 
1054106 
64       644 
94        96 
140      140 
23=4    24^8 


122'el24i4 
109=8  110 


584    61 
126 'a  12818 


106     1064 


26  27=8 

44=4  61 

16  16 

10  10 

8514  88 

90  92=1 
10341044 

59  69=4 


49 14  60=8 
111      111=8 

364  37 14 
125=4  125=4 


145      145=8 

IO84IIOI4 

44=4    45=8 

86        884 


354    36=8 


60  62 

44  451. 

844  85=^ 

34=8  85 14 

40  41=4 


280  280 
46=8  49 
58=4    69 


68 
42 


70 14 
42=8 


954    964 


504    62 
77%    784 
114     114 


994    994 
654    684 


128  1294 
564  674 
92=8    93 '8 

48       49 


108     108', 


170     170=4 

50=4    51 's 

143     1434 

1"8      1=< 

135  186 
t88=8    91^8 

185     139 
834    884 
•714    724 

136  140 


60%  614 
41  41 
20 

_2=4  2=4 

25      '25" 

37  87 

19  19 

67%  68=4 

224  28 


*8"'    "84 
•14     a 


9214  92=4 
114=4114=, 

09=4  99=4 
13841394 

53=4    65 


69'8    6078 

12741  28I4 

69        69 


»126      130 
68        69 
46I4    46I4 
80        80 
66=4    68 1« 


IOI4IO2I4 
994100 
30  30 
45  45 
•31=4  33 
13941394 

•150      

163     163 


125%  126=8 
134      135 
125 '8  127% 
138      140 
tl42      I45I4 
•794    82 

42%    43 
106 14  106% 

65        65 

93 14    954 
* 139 

2414    24% 


tl224  124=4 
109=4  1104 


92  '  924 
114%116% 

994  99% 
'139     

55       65  4 


61       61 't 
tl25'8l28'8 
60        63 


10641064  106=4  1074 

100     100  105      107=( 

26I4    26=4  24        26'4 

48       48I4  484    484 


10        10 

85       86 

88       92 14 

103'el05% 

•694    604 


49%    604 

11041114 

37 14    37=4 


84       86 

145      145 

108%  110 

45%    46 

864    86i» 


364    37 


60 
44% 
84=4 
34 14 
404 


614 
46  4 
851.; 
35% 
41 14 


48 
68 


48=4 
69I4 


68        72 
434    46 


63       63 


61       61 

76=4    78 

11541154 


88  88 
99'8  100 
66%    674 


33       33 

128=4  129% 

674    594 

93       94% 

46       49 


108%  109 


170     1704 
614    61'6 
143     143 
1%      1», 


88%    89 

137     138=4 

834 

•71       724 
130     136 


61  62 

!!!!!!  "26' 

.?'*  2=4 

264  264 

•364  37 

19  19 't 

69  71=4 

234  234 


8         8 

•l"*      2 
•26       30 


87       8i 

87 14    894 

fl03=4  IO6I4 

60=4    614 


Friday, 
July  1. 


68       69 


-804.-- 
67       68 14 


101%  102% 
994IOOI4 
30        30 
•44        46 
•32        33 


164     164 


126%  127% 
13541354 
127  129% 
140  142 
142  1424 
•794.--- 

42=4    44 
IO54IO6I4 

654    664 

934    94=4 
' 139 

24=4    25 


122%  126 
HOI4IIO4 
' 87 

914    9214 
1144116% 

99     101 4 
140 14  1404 

54=4    5ui4 


61 's    624 

125=41274 

80        60 


1074107=4 
■"254  "26=4 


10        10 
86=4    87 
884    90 
103=4  1054 
614    62 


60%  514 
lll'8ll2 

38  39% 
126     126 

86  874 
145 '8  1464 
107=,  1094 

464    464 

874    88 


37       374 


604    61 
44=4    45 
854    85=4 
354    35=4 
41%    424 

116      116 
38        33 

280     280 
49        50% 
60       61 

139     139 


724    744 
45        46 14 


64        64 
96        96 
82        82 
614    524 
774    784 
115      115 


1004100% 
67 14    68% 


334    834 

129%  129=4 

58 'e    60 

944    964 

464   46% 


109     1094 


171     173 

61%    52'. 

143%  143=2 

IHa     1% 


88 14    89 

♦137  138 

83  83 

70  70 

136  136 


62     "ei'if 

*19"4'2(J4 
•2=4      8 


•14 

•26 

28 

•364 

37 

194 

194 

704 

71 '8 

28 

23 

•44 

6 

•8 

9 

•14 

2 

no  sale  waa  mad*  at  Ou  Board 


604  51% 
11141124 

38 'b  39% 
126%  1264 


146      146=4 

108      110 

464    47 14 

88       88=4 

814    814 

' 185 

36=4    374 


61  61 '( 

44=4  45it 

854  864 

35 14  35=4 

414  424 


Sales  of 

the  Week, 

Shares. 


33=4    34% 


60%    514 
60       01 


734    74 
454    46 


83       88 
624    624 
78=4    78% 
■114      116 


89       89 
101     106 
67%    684 
454    45 14 
34        34 
129%  1314 
58=4    59'8 
94=4    954 

474    474 


109=^110 


170 

173 

62 

52% 

1434150  ' 

14 

1% 

88% 

91 

1.37 

l.TO 

82 

82 

69=4 

70 

x 

131 

■"63  ■ 

■"644 

•19 

20 

•2=4 

2% 

3 

274 

28 

•364 

37 

h'-l'^ 

194 

71 

714 

23=4 

28=, 

414 

42 

•4 

44 

•8 

84 

14 

14 

8,020 

1,105 

78 

94,565 

500 


39,462 

31,419 

2,140 

2,237 

410 

375 

100 

1,256 


44,270 

900 

35,245 

1,400 

3,020 

400 

5,708 

4,808 

1,400 

9,070 

215 

15,645 


75,950 
12,935 
200 
6,.520 
4,365 
1,050 
3,810 
6,852 


200 


112,510 

149,870 

326 


6,360 

367 

28,940 

3,785 

300 

642 

25,850 

27,775 

121,370 

3,800 


40,935 

12,120 

12,664 

585 

3,900 
23,880 

0,880 
65,964 

3,700 


28 

15,885 

297 

4,550 

38,010 

53,181 

16,400 

21,900 

100 

400 

330 

9,770 

9,600 

40 


4,400 
8,820 


420 

300 

11 

3,400 

2,140 

732 


899 

1,460 

28,018 


1,830 
69,055 
87,710 
32,938 

7,800 


Range  Since  Jan.  1,  1881. 


132 

140 

100 

90 


7,900 
8 

4,159 
22,250 

1,573 
15,300 
19,300 
50,752 

15 
620 
140 
160 

100 
4,260 
2,750 


600 


700 

30 

'2,815 

10,300 

1,865 

4,100 

600 


155 
100 


120  Jan.  5 
45  Apr.  7 

37  Feb.  26 

69  Fob.  24 
644  June  28 
16  Jan.  18 
31  Feb.  6 
824  Jan.  4 
804  Feb.  25 
20=4  Jan.  19 
32=4  Jan.  12 
23  Jan.  25 

Apr.  19 
Mar.  23 
Feb.  26 
Apr.  21 
101 4  Feb.  25 
117  Feb.  25 

117  Feb.  25 
1314  Feb.  26 

129  Feb.  28 

40  Jan. 
404  Mar.  25 
91   Feb.  25 
414  Feb.  1 

81  Feb.  25 
1274  Jan.  29 

19=4  Jan.  4 
60  May  12 

107  Jan.  4 
824  Jan.  4 
764  Apr.  8 
44=4  Jan.  4 
94  Feb.  26 
63  Feb.  26 

124  Jan.  4 
484  May  2 
50  Jan.  6 

130  Jan.  5 
14  Jan.  10 

41  Jan.  4 

38  4  Jan.  4 

118  Feb.  25 
44  June  4 
164  Jan.  26 

42  Juno  22 
79  Feb.  26 
68  Jan.  7 
21 4  Apr.  26 
34  Jan.  12 

9  Jan.  4 
6  Jan.  7 

41  Feb.  18 
864  Apr.  26 

1034  Apr.  19 

42  Mar.  22 
53  May  20 
39%  Feb.  25 
86  Jan.  28 
184  Feb.  26 

118  Feb.  25 

63  Jan.  6 

140  Feb.  25 

103  May  4 

43=4  Feb.  25 

82  4  Feb.  25 
00  May  10 

1644  Mar.  25 
28  Jan.  4 

70  May  14 

00  June 28 
32=4  Jan.  13 
644  Jan.  25 
234  Jan.  6 
364  Jan.  4 
97=4  Jan.  8 
324  June  17 

2194  Jan.  7 

274  Jan.  4 

50  Feb.  2 

127  Jan.  19 

Jan.  7 

June 28 

Apr.  14 

Apr.  1 

Feb.  28 

954  Juno28 

524  Jan. 

39  Mar.  24 

01  Jan.  4 
90  Feb.  26 
26  Feb.  9 
70  Mar. 
884  Jan.  7 
41 4  Jan.  4 
41=4  May  13 
23  Mar.  10 

1064  Feb.  25 
39  Feb.  25 
77  Feb.  25 

46  June  29 
66  Feb.  26 
84  Jan.  6 
89%  Jan.    4 

30  Jan.  15 
136     Jan.    3 

45=4  Jan.    4 

1804  May  14 

1     Feb.    6 

804  Jan.    3 

77     Apr.  19 

120     Jan.  6 

62%  Jan.  6 

61 4  Jan.  4 

112     Jan.  4 

60  May  23 
36     Jan.     3 

31  Apr.  19 
204  June  15 

1  's  Jan.  5 
=4  Jan.  4 
25  Jan.  6 
334  Jan.  10 
13  Jan.  6 
58  Jan.  5 
21=4  Jan.  0 
25  Apr.  27 
4  Jan.  20 
June  1 
June  8 
June  8 
Apr.  27 


Highest. 


130 
68 
20 
26 
39 


10 

7 

1 
26 

34  Jan.  11 


t  Lowest  price  la  ex  privilege. 


131  May  16 
09  June 25 
48'8Junel5 
90  May  26 
90  Jan.  14 
404  Juno  20 
45  May  23 
112  Feb.  17 
102'8Junol8 
33%  May  14 
48>4May  14 
se'^sMay  14 

150  Jan.  6 
153  Jan.  "7 
1824  Jan.  17 

95     May  17 

1204  June   6 

140     May  26 

1,30     Jan.  19 

1474  Jan.  17 

148%  May  21 

88     May  23 

i    61     Jan.  22 

1094  Jan.  24 

084  June  22 

101=4  May  23 

142      May  10 

32'8Mav  20 

77      May  24 

131      Mar.    9 

113i4J«no    7 

88     June  14 

93     June 28 

1164  June 23 

106     June  18 

1404  May  21 

574  May  19 

92     May    6 

1364  June  20 

304  June   2 

56     Jan.  27 

05=4  June   2 

135=4  Jan.  20 

63  June 30 
38  Fob.  21 
48     June  23 

1104  May  18 

1174  Junell 

464  Feb.  14 

59%  May  20 

24     May    2 

15     May  21 

98     June  13 

120     Feb.  14 

1204  Jan.  20 

64 'e  June   2 

59  May  27 

64  May  21 
1144  Juuel4 

39=4  June  23 
131  June  3 
102  Mar.  21 
166  Jan.  3 
1304  Feb.  15 

52'8Jan.  16 

95  Jan.  10 
844  June  11 

190  June  13 
434  Feb  _ 
90  Jan.  29 
70  May  26 
51  Mar.  17 
884  June  24 
37 'a  May  21 
47'8May  20 

120  May  21 
374  June  10 

280  June '24 
674  June  22 
734  Feb.     9 

142     May  17 

146  JunelO 
80  Juno  23 
50  Juno  18 
504 June  3 
774  May  12 

143=4  May  25 
864  June  14 
55  June  14 
814  June   3 

1164  June 29 

42  4  May  4 
894  May  25 

106  July  1 
73%  June  14 
47i4May  23 
38     May  13 

1314  July    1 

60  June 30 
964  May  16 

744  Feb.  12 

96  Jan.  13 
50     May  20 

1164  Mar.  7 
47     June  4 

190  Feb.  21 
024  Feb.  18 

151  Jan.     3 
24  Apr.  13 

137 'a  June  20 
94     June 20 

140  June  18 
884  May  23 
75     Junell 

142     June 18 

05  May  23 
67     June   7 

43  Jan.  15 
294  Jan.    4 

84  Feb.    7 

9  Apr.  22 
35  May  27 
384  June  10 
20%  June  22 
71'BJune30 
27  Fob.  17 
46=4  May  26 

7  Feb.  14 
20  June  8 
14     Jan.     3 

7  Jan.  8 
364  Feb.    9 

7     Apr.  13 


Range  for 
Year  1880. 


Low.  High 


100 
37 


17 

994 
117 
113 


004 

99 

87  H 
104 
1004 

22 


120 
61=4 


804 

81% 

29 

87 

904 

974 

25=4 

364 

274 

1694 

160 

1834 


61 
100=4 
94 
50 
684 
614 
60 
22 't 
634 
49=1 
994 


374 


77 

30 

21 

30 
3=1 
24 

294 

83 

76 


284 


12 
100 

474 
122 
109 

30 

47 


166 
20 
70 


20 
39% 
14 
23 

67=, 


168 

18 

134 
112 
111 


19'( 

16 

424 

344 

254 

83 

60 

25 

60 

67 

30 


80 

264 

614 

50 

574 

32 

60 

26 
102 

274 

1074 

4 

774 


1064 

64 

42 
100 

65 

194 

28 

26 
I't 
24 

16 

30 
9 

45 

20 


114=4 
1244 
130 
1404 
204 
48 


964 
1294 

264 

63 
1104 

864 

83 

60 's 
105 

914 
127% 


604 


204 
43Ha 
42=4 
139% 
24 


174 
109 

574 

60 

18 

124 

43 
121 
1304 


494 


294 

123 

128 

166% 

1274 
61 4 
934 


180 
32% 
86% 


86 
674 
284 
444 
102 


226 
284 
72% 

129 

139 


86 

43 
113 

66 

48 

6S 
100 

40 

794 

88 

47% 


II8S4 
48 

88% 

81 

76 

634 

92=4 

30 
147 

63 
148 

44 
1164 


23 
114 

6 
20 

_2i4. 


122% 

66 

66 
118 

65 
424 
39% 
89 
304 
4% 
27 
89% 
24% 
784, 
34 


21^ 
70 
26% 
264 
36 
6% 
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Railroad  Earnings.— The  latest  railroad  eamingn  and  the 
totalH  from  Jau.  1  to  latent  dates  are  >tiven  below.  The  Htate 
ment  includes  th«  gross  earninffs  <if  all  railroads  from  which 
retnrns  can  be  obtained.  The  columns  under  the  heading; 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
-LalesI  earmuiia  reported — .  ^-Jan.  1  to  latest  date,— 


80,205 

935.055 

H8.079 

8.707.133 

1,054.988 

3.041.435 

5,33.-).289 

729.121 

677.504 

6,588,000 

8,222,956 

1,494,328 

410,545 

879.930 

628.194 

445.707 

1,872.160 

191,911 

2.380.829 

145.134 

499.233 

427.846 

390.748 

853,872 

856,814 


3,473.119 
2,489,766 


Week  or  Mo.     ISHI.  IRSO.  1881. 

Ala.Ol.Soutlieni  May !|i.'.2.y07  Ii!l5.3l4     $292,887 

Atoh.Top.AS.  Ke.Miiv l.Oliti.OOO  678,000 

BoBt.A  N.Y.AIr-I...\i>ril 22.884  23,060 

Biir.tMtjip.AN<>..3(l«k.Iuno  49.241  33.334 

Calru  A  8t.  I.iiuU.2(l\vk  Jiiuo  8.585  7,120 

Central  Piu'ltl<!...Miiy 2.0IIS.OW)  1,778,487 

Che».  AOlili) May 252.235  199.414 

OWoaRO  A  Alton  .3(lwk.Iiiiic  163.274  157.506 

Ohio.  Hurl.Jfc  Q...Aiiiil 1.574.371  1,489.894 

Chle.&KftSt.  I11..3clwk.Iiine  36,839  25,743 

Clilo.&O.Trk.Wk.tn(Uiiiie25  28.273  28,013 

Ohlo.Mil.A  St.  l*.3ilwk.Junc  391.000  185,343 

OhlK.  it  Nm-thw..3ilwk.Iiiii«  5'-'9,()()0  364,000 

•CUl.St.P.Min&O.Sawk  June  XI1.916  60.329 

Ohio.*  W.  Mloli.lNtwk  J'uo  17.869  13,818 

Cin.  Ind.St.  L.&l'.Miiy 18ti.»95  188,804 

Clncmnatl  SoutU.Ai.rll 173.929      

CIn.  i  BprlnKf.  ..3(1  wk.Iiiiio  19.738  17.930 

Cl6V.Col.Cln.*I.3dwk.rime  101,409  84,950 

Olev.Mt.V.it  Dill. :filwk  Juno  8.236  8,406 

Denver  ,\r  Klo  Or  Silwk. June  loC,.842  70,335 

De3M.&Ft.l)(Kii;e.3dwkJuuo  9.333  7,297 

Det.  i.aus.  ANo...May 116.005  91,092 

Dubuime<S[8.Clty.2dwkJiiiie  25.983  18,910 

Eaatorn February..  192.105  175,345 

lElwtTenn.V.ACi.lstwk  J'lie  29.554  26,.536 

Flint*  I'cre  Mar. 3(1  wk  June  36.135  30,308 

Oal.Har.&  San  A.May H0.0J2  78.616 

QrandTruuk.Wk.cnil.Apr.SO  215.296  181.138 

Gr'tWeitem.Wk.<Mid.J'n«24  93,833  96,942 

•r'n  Hay  A  Minn.3dwk  June  10.921  4,075 

HanuUial&Sr.  Jo  3dwk  June  45.903  41,784 

Houat.K.AW.Tex.May 11.708  6.633 

Houst.  .tTexaaC.3dwk  June  53.763  48.303 

lUlnoisCcu.  (Ill.).May 499,200  521,739 

Do        (Iowa). May 137.070  140,381 

Indiana  Bl.&W.. 3d wk  June  23.024  29.454 

Do    Ohio  Dlv.3dwk  Jane  18.769  15,990 

Ind.  Doc.  *  8p...Mav 35.123  26,314        181.994 

Int.&Ot.  Nonli..3dwkJuuo  37.376  22,691    1,088,649 

Iowa  Central May 74.067  63.577         

K.  C.  Ft.  S.&Gulf.3  wks  May  70.319  51.562        531,646 

Lake  Erie  &  Weat. 3d  wk  Juno  29.723  20.808        572.2S8 

Lonisv.  &  NasUvUdwk  June  186.000  156.300    4.819,105 

Memp.&Charl...3dwkJuuo  19.310  14,120        554.238 

Men:p.  Pad.  &No..3dwk  June  3,477  3.220        108.068 

MILL.  Sh.tt  West. 3d  wk  Juno  11.194  5,814       224.474 

Minn*  St.LoulsSdwk  May  24.994  12,563        295,247 

Mo.  Kan.'t.  ATox^dwk  Juno  2,092,293 

Missouri  Pacific    IstwkJ'ne  137.488  87.924         

Mobile  &  Ohio.... May IJTi.llO  129.249        976,831 

Na«hv.  Ch.&St.L.May 164.430  158.839        921,674 

N.Y.Cent.&Hud  March 2,668,250  2.854,835    7,366,426 

N.Y.  L.Krle&  W.April 1,709,057  1,643,151    6.425,520 

N.Y.&N.  EnBl'd.May.......  215.271  183.701     1.003,522 

N.  Y.  N.H.AHart.Aprll 457.680  384.483    1,724,100 

N.  Y.  Pa.  A  Ohio.  April 471,973  412,870         

Norfolk  A  West... May 145,202  131,407       832.402 

NortheruCeutral.May 465.538  329,788    2,174,579 

Northern  Pacitlo  .3d  wt  June  9S.764  38,058    1,130.566 

Oblo  Southern 3<lwkJuue 

Oreg'nR.  Nav.Co..Ma.v 

Pad.  &  Klizabetht.2it  wk  June 


1880. 
$215,145 

MS.2I0 

W.i.iMll) 

161. SOI 

6.779.742 

1.044,782 

3,264.727 

6.007.022 

510.854 

5.53,015 

5,157,866 

7,942.021 

l,2(i9,032 

341,434 

883,461 


405.626 
1.803.354 
200.935 
971.731 
128.991 
463,899 
451,014 
377.(i59 
764,195 
707,183 


3.237,331 
2,287,607 


957.051 

52.200 

1,069,675 

2.317.113 

381,538 

558,136 


1,082.,':08 

39.286 

1.407,680 

2,351,361 

670,738 

544,010 


685,102 

4'i9',6'35 
423,043 

3,541,981 

481,817 

91.235 

175,569 

209,043 

1,881.172 


891,352 

880.5.50 

7,765,679 

5,836.708 

861.374 

1,470,665 

768',750 

1,796.597 

855,494 


327.517 

6,882 


1,395.252 
229.843 


1,191,500 
165,02 


6,974 
419.600 

9.438 

Pennsylvania  ....May 3,836.897.3,417,916  17,746,402  16,212,593 

Peoria  Dec.  A  Ev. 2d  wk  June       11.863         9,891        254.490        153.712 

Phlladel.  A  Krl6...May ,     343.742     311,470    1,372,442    1.413,774 

Phlla.  A  Kc;uliug.M.iy 1,688.802  1.457,881 

8t.L.A.lt.AT.H.  ..3dwkJune      23.703       23,075 
Do       (hrchn).3dwkJune       11,700       10,431 
8t.L.IronMt.A8.3dwkJune    121.400       99,183 
38,328 
91,011 
9,002 


41,742 

53.300 

4,576 

94,594 


37,944 
2,927 


683,764 

354.624 

3,224,919 

1,389,947 

1,824,824 

153,932 

366,796 

2,015,300 

1,562,223 


592,936 

298.104 

2,540,192 

1,068,530 

1.372,139 

128,326 

332,818 


1,098,232 


Bt.L.  ASan  Frau.3it  wk  June 
8t.P.Mlnn.A.\Ian.3d  wk  June 

Boloto  Valley 3d  wk  June 

South  Carolina.  ..March 130,841 

Southern  P.aciflc.May 503,000 

Texas  A  Pa(.iUc..3dwkJune  64,669 
lol.  Delp.  A  Burl. 2d  wk  June  6,635 
Union  Pacific  ....25  dys  J'ne2,171.000 1,636,000  11,108,613  10,158,616 

Vloksburg  A  Mer.May 30,663      

Wab.  8t.I,.APao.  3dwk  June    357,761     291,297    5.927,744    6,082,677 
Wiscouain  Cent. ..May 113,332       80,328       457,962        445,905 

•Including  St.  Paul  A  Sioux  City  lines. 

tlncludlnK  Selma  Rome  A  Dalton. 

U.  S.  Siib-Treasar/.— The  following  table  showi  the  receipts 
and  payments  at  the  Sub-Trea-sury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

June  25... 

"      27... 

"      28... 

•■      29... 

"      30... 
Juljr     1... 

$ 
839,543,26 
1,525.929  74 
1,266.970  27 
1.173,427  45 
1,630.408  61 
1,173,113  74 

$ 

817,263  07 

1,498.320  76 

1,032,604  39 

712,982  96 

842,420  95 

1,031,521  30 

« 
79.328.053  95 
79,780.776  16 
79,929,906  37 
80,452,420  18 
81,174,355  42 
81,413,560  65 

$ 
6,469.426  69 
6,044,115  46 
6,129,291  13 
6.067.281  81 
6,133,334  23 
6,040,721  41 

Total 

7,614.393  07 

5.935.313  43 

Coin.3. — The  following  are  quotations  in  gold  for  various  coins 


floverelgna $4  84 

Kapoieons 3  33 

X  X  Relchinarks.  4  73 

XOullderH 3  94 

8p»n'hDoi;bloon«.15  55 
Mei.  DoU"loon8..15  50 
Fine  Bllver  bars  ..    1  12     _    .  ,„ 

Fine  gold  bars par  a  "4  prem 

Dimes  A  »a  dimea.  —  do's*    par 


ai*4  87 
a  3  86 

a  4  77 
9  3  93 
a>i3  75 

■»15  go 
»   1  13 


Silver  '48  and  »fl8.  —  993|»»    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  SS'ta  —  89 'a 
Do  uncoiumero'I.  —  87    »  —  89 

Engllah  silver 4  75    ®  4  82 

Prus.  silv.  thalers.  —  68    ■8  —  69 
U.  3.  trade  dollars  —  99'4*  —  go's 
U.  8.  silverdoUars  —  99'8*    par. 


—Attention  is  called  to  the  change  in  the  well-known  house  of 
Messrs.  Lounsbery  &  Haggin,  Mr.  William  A.  Paton  and  Mr. 
Henry  J.  Macdonald  becoming  members  from  July  1.  These 
gentlemen  are  well  known  in  financial  circles  as  active  and 
competent  business  men,  and  the  firm  has  done  well  in  adding 
two  such  partners  to  assist  in  its  increasing  business. 


New  York  City  Banks. — The  following  statement  shows  th« 
condition  of  the  Associated  Banks  of  ^ew  York  City  for  the 
week  ending  at  the  commenoement  of  bosinesa  on  Jane  25, 
1881: 


tiankt. 


.Ssw  York 

Manhattan  Co... 

Merctiuntfl 

Uecbuuics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Rxch. 
Gallatin  Nation'l 
Butchers'&Drov. 
Mechanics'  A  Tr. 

Qreonwich 

Leather  Man'f 'rs 
Seventh  Ward... 
Stateof  N.York. 
Aracrioan  Bxch.. 

Commerce 

Broadway 

Uercanlile 

Paoitic 

Republic 

Chatliam 

Peopie'H 

North  America.. 

Hanover 

IrviUR 

Metropolitan  ... 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather. 
Corn  Kxchango. 

Continental 

Oriental 

Marine 

Importers*  k  Tr.. 

Park   

Mech.  Bki;.  Ass'n 

North  Klver 

Baat  Kiver 

Fourth  National. 

Central  Nat 

Second  Nation']. 
Ninth  National.. 
First  National.. 
Third  National.. 
NT.  Y.  Nat.  Kxch.. 
Bowery  National 
N.  YorkCounty.. 
Qerm'n  Araeric'u 
Chase  National.. 
Fifth  Avenue... . 
German  Eich.  .. 

Germania 

U,  S.Nat.  


Capital. 


a,oao.ooo 
a.ooo.ixxi 

S.OOU.IHXI 

s.ooo.ooo 

1,200,000 

s.ooo.ooo 
1.000,000 

1,000.000 

1.000.000 

flOO.OOO 
300,000 
1.000.000 
1.000.000 
800.000 
200.000 

200.000 

OOO.W,0 

800,000 

800.000 

5,0(K).fwXI 

5.000.000 

1,000,000 

1.000,000 
42a.70O 

1,600.000 
450.000 

200,000 

700,000 

1.000,000 

500.000 

3.000.000 

6OO.(K)0 

1 ,000.000 

600,000 

.500,000 

500.000 

l.OOO.OtX) 

1.000.000 

300.000 

400.000 

1.600.000 

2.000.000 

500.000 

240.000 

250.000 

3,200,000 

2.000,000 

300.000 

750,000 

500,000 

1.000.000 

300.000 

250,000 

200.000 

750.000 

300.000 

100,000 

20:j.000 

200,000 

600,000 


Avnogs  ummmiot 


Loans  and 
discounts. 

io.ns.ooo 
e.HTes'io 

T.938.400 
«,317.000 
6.017.200 
lo.4)!9.100 
4.I6W.000 
IO.120.IOO 
8.JI2.400 
1,788.100 

l4.4SO.9OC 
4309,000 
4,879.';00 
l.Wi.iOO 
1.001,000 
1)93,100 
8.101.^00 
1.088,500 
8.674,900 

15.046.000 

le.l83,40(. 
S.4m.00b 
tt,300.900 
2.817.000 
6.787.60C 
8,3l4.60C 
1.4fi7,90<i 
2.836,400 
9.3 16.400 
8,041,001, 

i8.73'i.000 
2.140.50C 
2.t>»5.80l' 
•J.896.700 
2.072.000 
3.781.000 
4,I88.00C 
9.124.80C 
2.08H.100 
8.870.000 

22.079.700 

IS.229.200 

953,400 

901.000 

1.009.909 

20.11B.60C 
9.670.000 
8.1I7.C00 
6,127.600 

16.994,700 
6,130,90C' 
1.436.400 
1.648.000 
1.428,000 
2,677.90:/ 
4,288.000 
1,910,700 
1,269,500 
1,8I«,100 
3,237,600 


Bpeeis. 

«,485,oao 
1,273,900 

i,eAi,aoc 

1,386.000 
76II.H00 

2.617.600 
Ult.OUO 

4.060.000 
3aO,700 
409.600 

8.696.S00 
884300 
6:0,100 
376.100 
131.000 
14.700 
606.000 
261.800 
715.700 

2.888.000 

6.648.700 
681,100 

1,489.300 
481.200 
780.900 
716.100 
232.600 
21S.0P0 

1.293,800 
B3S.900 

7,599,000 
4112,100 
275.600 
403,400 
847.100 
771,000 
230,000 

2,033.400 

26.400 

970.000 

5.903.100 

4.732.000 
209.500 
21.600 
120.000 

4.299.800 
962.UU0 
621.000 

1.184.100 

3634,300 

1.568,300 

191.900 

83.000 

38.60C 

378.700 

9O7.80O 

432,200 

21.V0O 

67.600 

929,300 


_Total 61.162.700  P45, 490,700  77.091.500  18.01i2.90o'a43,640.800  19.144.300 


Lsoat 

» 

298.000 
S67,.')00 
824.60C 
61t).00b 
609.200 
465.SO0 

43.000 
336.000 

88.800 
166.000 
837.-00 

ass.Noo 

187.500 
60,800 
132.000 
203.300 
170.700 
47.800 
116.600 
638.000 
70S.600 
21'' ,200 
188,700 
209,100 
210,200 

2;n,ioo 

97.700 
173.000 
931.100 
292.700 
312,000 
25a.ilKI 
118300 
221.600 

61.800 
271.000 
108.000 

97.100 
420,600 
143.000 
329.400 
917.000 

20.000 
197.000 
117.900 
810.000 
1.285.000 
310.000 
646.000 
S67.200 
376.100 

99.100 
366.000 
419.700 
107.100 
197.50( 

6S.400 
155,200 
147,20-1 
102.800 


VstOept's 

other 
than  U.  a. 


10.188.000 
6.778.400 
7.072.600 
7.TO5.00O 
4.4fl5.l0« 
H.'xa.HOO 
4.173.000 

12.447.900 
1.981.1200 
1.483.500 

14.621.900 
4.1IS,70C 
2.577.800 
1.601.900 
1,(102,000 
904,100 
8.488.700 
1.089,000 
8.699.600 

18.004.000 

U.22i>.000 
8.966.800 
6.862.600 
2.961.000 
8.718.800 
8.697.900 
1.766.600 
2,761.200 
9.404,000 
2.98S.70«i 

16.877,000 
2.869.800 
2.433,000 
2,4411.800 
1.670.  IOC 
4.O01.OOO 
2.048.000 
9.859,300 
I.9S3.800 
4,lS7.0iK> 

24.709.9CO 

21.959.70C 

76i.9l» 

1,0-7,900 

86H.000 

20.181.300 
9.770.000 
3.6:19.000 
6.318.400 

18.762.200 
7.120.500 
1.124,700 
1.438.600 

•1.680,900 
2.369.200 
4.600.900 
2.034  20O 
1.382.300 
I  370,700 

3,380,280 


CKreula. 
Hon. 


4M.000 
880.000 


1,100 
267,600 


786.000 


407.700 
'69.800 
231,200 
174,000 
2,700 
48«.8a0 
86,000 


8»7.»0O 
S69.00C 

1,121,008 

45,000 

6,400 

79l,86o 

482.400 

2,2SO,000 

260.900 

8.900 
460,000 
446.200 
460.000 

4.800 
762,800 

*ijm 

1.090,600 
45,000 


222.800 
799.200 
1.287,000 
45,000 
586,700 
412,100 

287.706 
223.800 
180.000 


445  JOO 


The  deviations  from  returns  of  previous  week  are  as  follows  : 


.  Dec. 
.Deo. 


$866,800 
161,00« 


Loans  and  discounts Deo.  (1.073,9001  Net  deposits 

Specie Inc.    1,180.500  |  Circulation 

Legal  tenders Dec.       3jl,40C  1 

The  following  are  the  totals  of  the  New  York  City  Clearing 

House  Banks'  returas  for  a  series  of  weeks  past: 

Loans.  Specie.  L.  Tenders.    DepoHtts.    CirciiVitlon.  Agj.  Clear 

1881.  «  (  t  *  I  « 

Jan.  22. ...307.839,600    66,484.100  16.393,600    298.9.11.900  13.315..''>00 1224.918.188 

"     29.... 310.682.200    6ti.2'J1.100  i;.'«7.9D0    303.ol2,3JO  18.330.700    935,439,473 

Feb.     6.... 310.092.900    H7.fl03.700  15.9.17.500    317.097.!00  lh.3M.3f)0  1012.395,915 

••      12. ...317.139.100    67.8)O.B0O  15.516.000    3i)7.»-3t,  00  18.3>2.3()0    947,812,074 

"     19.... 320,807,300    fl.>.S19,«00  14.8,S7.300    307718.100  H.23',3DIJ  1105.492.825 

"     28. ...316.684.400    58.0.L200  13.OJ8.000    296.317,300  16.181.890  1143.978.645 

Mar.    5.... 298,485,400    54.894,100  13,289.200    274.443.600  15.448.500  I241.060,57» 

"     12.... 296.263,900    55.868,000  12,486.600    271,68-<.80O  15.488.100  1020.907.988 

"      19. ...300,177,300    59.532.000  12.241.200    277,931.600  15.771.100    812.503.681: 

••     28.... 300.622,000    57,668,900  12.034.500    275..'586.500  18.830.600    774.884.70S 

April    2  ...300.28>l,100    57.611,000  12,710,500    275.495,400  16.713,500    950,446.299 

9.... .305.244.400    <10.429.800  12,47.i.700    282.788.300  16.709,000    815.034,488 

'•      16.... 306.383.400    62.^19.300  13,428,600    288,821,100  18,880,200    721.178,859 

"     23.... 305.717.600    6II..S04.200  14.418,200    292.653.000  17.217,400    978.263,386 

"     30.... 804.433,200    69.2S9.400  13.781,700    294.636.300  18,800,100    879,862,835 

May      7....310,h50.000    73,348.500    16,024,600    303,038,900    18,664,200  1114.476.789 

"      14.... 317.730,900    76.887,700  17,134,100    316.S18.400  18.596.900  :078.352.065 

"     21. ...324.102,800    SO.518.300  17.873.000    3-2fl,6I1.700  19.135..300  1212.647.632 

"     28.... 332,025,700    79.1:14.800  18.633.800    3:i2,Hi,SO0  19.301.'2OO  1I9S.72'I,141 

June    4. ...341.691,900    76,032,100  18,325,300    339.5^.010  19,283.300    919,391,800 

•'      11  ...317,494.900    76.902,800  13,313.300    345.613.200  19.230.100    978.180,859 

"     18....S48,566.60I    73,611,000  18.474.300    341..107,600  19.306.300  1019.215,091 

"      25.... 345,490,700    77,091,500  18,092,900    813,840,800  19,144,800    953,507,158 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1881. 
Mar.  28.. 
Apr.    4  . 

'^     11.. 

"     18.. 

"     25.. 
May    2.. 

••       9.. 

"     16.. 

"     23. . 

"     30.. 
Jane  6.. 

••     18.. 

"     20.. 

••     27.. 


Loans. 
S 

146,114,000 
147.551,200 
148.289.900 
146,129,200 
148,037,100 
147,867,400 
149.674.900 
150.338,500 
150,121.100 
161.084.400 
162,816.300 
16!(.'29tl.400 
1511.957.800 
15-i,637,0«0 


Specie. 

5.842.300 
5.818.200 
3.607,100 
H.084.800 
6.592,000 
6.843.200 
6,744,400 
6.843,400 
6.678.700 
7.508,700 
7.964,200 
7.855.900 
8.2'«).10O 
8,457.100 


L.  Tenders. 
* 
2,793,700 
2,870,000 
2,4-<S,300 
2,481,400 
2,769,100 
8.027,700 
8.117.800 
3.039.100 
2.938,200 
3.294,700 
3,380,100 
3.328,600 
3.174,300 
3,612,900 


Deposits.' 

85,483.100 
83,828,900 
88.969,800 
88.689,300 
90,121,300 
91,461.900 
95.954.900 
96,911.700 
98,613,900 
101,6.'il,500 
106.244.700 
109,761,500 
114,588,700 
116,102,800 


Circulation. 
8 
20,975,500 
30,135.800 
80.282,700 
30,461,400 
80,624,5*0 
30,622.000 
S0,TI0.600 
30.939,900 
30,997,100 
80,476,800 
30,882,700 
30.988,800 
80.71S.M0 
30,778.100 


Aat.  Clear. 

88.840.828 
69.096,257 
70,483,791 
79.106,341 
77,868,834 
80.14a.8M 

98,484  JOi 
88.881,871 
02,868,818 
87,808,888 
83.884.803 
88,471.0yr 


*  InoludinK  the  item  "  due  to  other  banks." 


Philadelphia  Banks.- 

are  as  followa : 


-The  totals  of  the  Philadelphia  banks 


I,oanj. 

L.  Tenders. 

Deposits, 

Circulation. 

dan.  Olsar. 

1811. 

8 

8 

$ 

* 

45.W8308 

Mnr 

23 

70.178.868 

17.530.152 
17.57S.87S 

61.171.413 
62.4156.358 

10,006,708 
10.105,583 

Apr 

4     .... 

....    70.260,005 

osIm^ 

11 

.   ..    71.181.798 

18.685,372 

63.771.4SO 

10.115,128 

48.067ST 

" 

IS 

.  ..    72.305.791 

18.914,606 

87.869.340 

10.134.9H1 

44.007.138 

•* 

25 

....    78.48'5.827 

19.884.068 

87,801.928 

10.1'23.558 

61.S60.874 

Hit 

2 

...    74.*i3.494 

19.608,525 

88,373,889 

10.264.S08 

48.156.848 

9 

....      76.101.003 

18.906,813 

6;.027,8U> 

10.473.543 

66.076.478 

*' 

10 

...      74.801.576 

19.451.146 

88,609.105 

10.834.183 

61,588,887 

" 

23 

....    74.512,679 

21.210.584 

70.197.686 

10,819.090 

68,188,888 

•' 

30 

....    75.34il.48» 

23.1-,4.3i8 

74,688.803 

10.237,440 

62.214,868 

Jane  6  

....    78,812.684 

83.720,080 

74.982.614 

10.243.210 

65.428.818 

IS  

....    76.471.207 

88,880.887 

74.033.519 

10.476.009 

62.579.880 

,. 

20 

87 

....    77.9.>l.688 
..        78,186,818 

81.820,180 
81.981,088 

74.601.779 
74,343.655 

10.473.674 
10.447.168 

T^^ 

16 
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GKNEKAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


Qaotattons  lo  ^^v,  York  represent  t:.e  p.r  ceat  val:.9.  Whatever  the  par  may  be :  other  quotatioa.,  are  fre  loently  male  per  share. 
V^^Zn,rJ>^ZVuoZ. TO  otter,  u,ea.  vij  •  •' .M.."  Tor  mortgage:  "g.,"forgoU:  "  g-d."  for  gaaran  teed;  "eud.,"  for  endorsed;  "  ooas." 
lor  oonsoUdated ;  "  conv.."  for  conTcrtiblo ;  "  e.  f.,"  for  sinking  fund ;  "  1.  «.."  for  land  grant. 

Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates.  ..  ._  ..^         „       ... 

**     "^  S„b,er,ber.win  confer  a  flivor  by  giving  notice  of  any  error  dUcovered  In  these  qnotatlong. 


UsrTED  States  Bonds. 


Bid. 


UNITED  STATES  BONDSc 

6»,1881,continueaat3'a.reg.....lA'J|lOJ 


6«.  funded,  1881    reg., 

5»,  funded,  1881    coup. 


iHts,  1801.. 

i>s».  1891 

48,  1907 

4s,  1007 

6s.  (,'urrcucy,  1895.. 
6b,  Curreucy,  1890.. 
es.  Currency,  1807.. 
6e,  Currency,  1808.. 
68,  Currency,  1800.. 


reg 
..coup.. 

res.. 

.  coup.. 

reg JAJ 

reg Ji&*l 

rcg JAJ 

i-eg J&J 

reg J&J 


.-.v 


FOREIGN  GOV.  SECIJRIT'S. 

Quebeo-58,  1908 M&M 


STATE    SECVRITIE&. 

Alabama— Class  "A,"  2  to  5, 1906. . 

do         SULlll 

aa88"B,"58, 1906 

Class  "C,"  2  to  4,  1906 

68,  10-20,  1900 J  &  J 

Arkansas— 68. funded,  1890.. J  &  J 
7s,  I,.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
78,  Memphis*  L.R.,  1899.. A  &0 
,  78,L.R.P.B.iN.O.,1900..A&0 
78,  Miss.  O.  ik  R.  Riv.,  1900.  .A  &  O 
78,  Ark.  Central  RR..  1900.  A  &  O 
78,  Levee  of  1871,1900 J  &J 

California— 68,  1874 

Contieclicut— 6s,  1883-4-5 

Delaware— Cs J&J-" 

Florirtii— Consol.  gold  6s J  &  J 

Georgi.t-G.s,  1880-86 F&  A 

7s,  new  bonds,  1886 J  it  J 

7s,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 


101 3o 

103  Ss 

115 

115 

iieaj 

117'e 

130 

131 

132 

133 

134 


77% 
81 
07  li! 
85 
103 
30 

la's 

13 


88,  '76,  •80- 


Ask. 


103 14 
lOI^a 
103% 

115>, 

ll.T>4 

117 

118 


80 


100 


171s 


16 
16 


13 


104 

93' 
nils 
114 
114'v. 
119 
110 


State  Securities. 


63  H 

58 
103 
117 
104 
i04ii 
109 


103 
117H 


103 

no 


115 

115 

llliv 

112 

111 

124 

132 

105 


..Q-J 

AiO 

Kansas— 7s,  long J&J 

louisiana— .Vew  con.  76, 1914. .J&J 

78,  small  bonds 

Maine— 4s,  1888 F&A 

War  debts  assumed,  6s,'89-A&  01 

■War  loan,  Os,  1883 M&8 

Maryland— Gs,  di'feuse,  1883..  J&J 

68,  exempt,  1887 J&J 

Os,  Honnftal,  1882-87 J&J 

6b,  1890 Q— J 

5b,  1880-'90 Q— J 

Massaclnisi'tts— 5s,  1883,  gold  .J&J  I 

58,  gold,  1890 A&O 

58,  gold,  1894 Var.l 

Ss,  g.,  sterling,  1891 J&J  ; 

do  do      1894 M&N; 

do  do      1888 A&O; 

Michigan— 6s,  1883 J  &  J 

78, 1890 M&N 

Minnesota— 7s,  RR.  repudiated     .       00 

Missouri— 6b,  1886 J  &  J  IHH 

Funding  bonds,  1804-05  ....J  &  J  1^0 

Long  bonds, '89-90 J&J 

Asylum  (ir  University.  1892. J  &  J 

Hannibal  &  St.  Jo.,  1886. ...J  &  J 

„  „  do  do     1887. ...J  &  J 

V.  Hampshire— 56, 1 892 J&J 

War  lojin,  Os,  1892-1894 J&  J I 

War  loan,  6s,  1901-1903 J&J 

War  loan,  6»  1884 M&S 

Hew  Jersey— 6«,  1807-1902.. .  .J&J* 

6s,  exempt,  1896 J&J* 

Hew  York— 6s,  gold,  reg.,  '87..  J&J 

6«,  gold,  coup.,  1887 J  &  J 

6s,  gold,  1883 i J  &  J 

6e,  gold,  1891 J  &  j 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

H.  Carolina— 6b, old,  1886-'98..J&J 

OS,  old A  &0 

««.  M  C.  KB.,  1883-5 J  &  J 

f«.     do       A&O 

OS,     do       coup.  off. J&J 

ot,     do       coup.off. A&O 

M,  Funding  act  of  1866  1900J&J 
f«.  ^    do  1808,1808A&O 

6b,  new  bonds,  1892-8 j&j 

6«.       do         A&O 

6s,  Chatham  RR a&O 

5«,  special  tax,  class  l,1898-9A&o 

M.        do         class  2 A&O 

M,        do         olassS A  40 

48,  new,  1910 J4J 

48,  new.  small 

Ohlo-<i8,1881 .■.■.■.Vj&  J 

_«»».188U ::j4j 

Peunsylvama— 5s,  g,  '77-'78..F&A' 

58.  cur.,  reg.,  1877-'82 F&A 

$J  new.  reft-.  1892-1902 K&A 

f*- 10-15.  reg.,  1877-'82 F&A 

_S^*5-25,  reg.,  1882-02 F&A 

«l>ode  l8l  d-ds.  l8!):(-;i,  onup.  .J  &J 
„.'"  Carolina— Os.  Ait  of  March  ) 
23,  1869.    Non-fuiiilable,  18-8.    < 

^M**"*  consols 

Itaoeasee— 6s, old,  l><00-98  ..  J  &  j 
2«.  new  bonds,  18921900 
M,  new  scries,  1914 

_,*  *St-<lu«  MMipDUS  .... 

*»«*»-«".  1802 ...^, 

78,  gold,  1802-1910 M&.8I 

78.  gold,  1904 J  Aji 

Vermont-OS.  IHIK) j  in 

Virginia— Os.  old,  1880-'05....J  &  J 
as,  new  bonds,  1886-1896.. .J  &  J 

BSiOonsol.,  1906 j  A  J 

5«,     do       ex-conn.,  1905...J  &  J 

6«,  eonsol.,  2.1  scries J  A  J 

6s.  deferre*!  tiondn 


102 

U7" 
.17 
120^2 
113 

64  >4 


Virginia— (Continued) 

10-40S.  new p'^ 

Tax-receivable  coupons 93 

CITV    SECURITIES. 

Albany,  N.  Y.— 6s,  long.... Various i 

7s  long -•' 

Allegheny,  Pa.— 48 J&J 

6s.  1870-90 J&J' 

Wliiiif  78,  1880 J&J* 

Allegheny  Co.,  58 J&J 

Atlanta,  Ga.— 7b Jl's 

Do.     89 J!^ 

Waterworks 1  »2, 

.\.ugnsta.  Me.— 8s,  1887,  mun..F&AI  107H! 
.Augii.sta.  G,i— 78 Variou?  Ill- 
Austin,  Texas— 10s 11^ 

Baltimore— Os.  City  Hjill,  1884  O— J 
68,Pitts.&  Con'v.BR.,18S6..  J&J 

6s,  eonsol.,  1800 Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

es,  Park,  1890 Q-M 

68,  bounty,  1803 M  &  ? 

6s,       do      e-xempt,  1893. .  .M&S 

OS,  funding,  1804 M&N  117% 

68,  1900 J&J  125 

6s,  West.  Md.  RR.,  1902  ....  J&J  128 

5s,  conso'.,  1885 Q— J 

Os,  Valley  RR.,  1880 A&O 

5s.  new  1910 M&N  125 

Sangor.  Me.— Os.  RR..1890-'94. Var.l  113 

es;  water.  1905 J&J  1118 

63.  E.&N.A.  Railroad,  1894.. J&Jt  113 
Os.  B.  &  Piscataquis  RR..'99.A&0  f  1 13 

Bath.  Mc.—6s, railroad  aid Varl|102'4 

5s,  1807.  municipal llOl 

Belfast,  Me.— Os.r.ailroad  aid,  [98..!  101% 


Bid. 


Ask. 


5314 
94    I 


110 
122 

ids  is 

114 
115 


118 


119 


128 


10.) 
LI7I4 
104 14 


103»i 
115 

118 


ion 
103 

i'26  ' 

121 

122 

30 

36 
140 
146 
125 
125 

13 

13 

22 

22 
0 

73f 

6 

7 

89 

85 

112" 


119 


il3 


..J  &  J 
..J  &  J 


..M&SI 


113 
123 
132I2 
lOd 


8 

8>a 
8 
8 
91 


73  "i 
75>, 
7514 

125 
125 


39 
38 
121 
f>'4 
40 
17 


Boston, Mass. — 6s.cur,long,1905Vart 

Os,  currencT.  1894 Var. 

5s,  gold,  1905 Var.t 

4e,  cun-ency,  1899 J&J 

JrooklTO,  N.Y.-7S,  '81-83. ...J  &  J 

7s,  1883-05 J  &  J 

78,  Park,  lOl.VlS J  &  J 

78,  Wiiter,  1003 J  &  J 

78,  Bridge.  1915 J  &  J 

6s,  Water,  1890-1000 J  &  J 

Os,  Park,  1000-1924 J  &  J 

Kings  Co.  78, 1882-'89 M&N 

do         Gs,  1880-'80 M&N 

Buflalo,  X.  Y.— 78,  1880-'95....Var. 

78,  water,  long Var.f 

6s,  Park,  1926 M&S' 

Cambridge,  Mass.— 58, 1889... A&Ot 

08, 18i»4-90.  water  loan J&Ji 

68, 1904,  city  bonds J&J 

Charleston,  S.C.— Os,  8t'k,'76-98..Q-J 

78,  tire  loan  bonds,  1S90 J  &  J 

78,  non-tax  bonds 

4s.  non-taxable 

Chelsea.  Mass.— 6s.  '97,waterl.F&At 

Chicago,  III.— 7e,  water  bonds,  1892 

78,  water  bonds.  1895 

7s,  city  boirls,  1892 

78,  city  bonds.  1 805 

4  »«s.  city  bonds,  190O 

Cook  Co.  78, 1892 

Cook  Co.  .=iB,  1899 

Cook  Co.  4ii8,  1900 

West  Chicago  5s.  1890  ... 

Lincoln  Park  78, 1893 

West  Park  7s.  1801..:... 
South  Park  Os,  1899 

Cincinnati,  O.— 6a,  long.. Var.l 

68,  short Var.l 

7-308 Var.l 

7s Long  I 

Southern  RR.  7-308. 1902... J,SJi 

do  7-30S,  1906 1 

do  68.  g..l00ii .MA'.NI 

do  Cur.  68,  1909  ...F&A  t 

do  Skg.  fd.  5s,  1930.M&N  t 

do  48 J&Dt 

Hamilton  Co.,  O.,  Os t 

do  7s,  short i 

do  long  78  &7-30S.1 

Cleveland,  O.— 6s.  long .Variousl 

Special  78.  1879-'89 Yearly  t 

Columbus,  Ua.— 78,  Various Var. 

Covington.  Ky.— 7-30s,  long i 

7-30S,  short | 

88 1 

Dallas,  Texas— 8s,  1904 

10s,  1883-90 

Dayton.  O.— 0slS90- 


119% 


126 
114 
121 
114 
115 
102% 
102 
102 
8  1130 
513120 


117 
106 
103 
110 
140 
139 
140 
125 
128 
103 
103 
102 
U5 
108 
109 
121 
125 

7d 

60 
103 

76 
123 
122. 
124% 
123 
124% 
I07i« 
122 
109 
IO7I2 
106 1« 
lOOig 
115 
108 


119 
108 
110 
130 
143 
142 
142 
131 
133 
114 
115 
116 
120 
112 
111 
123 
127 


136 
136 
120 
120 
113 
105 
102 


City  SEcrniTiES. 


05 


124 
123 


103 
123 


108 14 

107 

109»8 

120 

109 


ISO's 

13012 

121 

121 

114 

103 


0% 


70 


112 
130 
130 


Var.l 

Var.l 


.  F&A 


88 


21 


109 

103 

90 


'  Price  nominal ;  no  late  traDsaoUon*. 


Detroit,  Mich.— 78,  long. 

7s,  water,  long 

.Olstrict  of  Coliimhla— 
Consoi.  S-Orjs,  1924,  coup 
Oonsol.  3-05S,  1934,  leg.... 

Funding  58,  1899 fiji 

do  small j,fej| 

do  registered J&Jt 

Perm.  imp.  Os,  guar.,  1891...J,>jJI 

Per:o.  imp.  78.  1891 J&Jt 

Wash.— Fund.lo:in(Coug.)6s,g.,'92l 
Fund.  loau(L«g.)Os,g..  1902  Varl 
Enizabeth,  N.  J.— 78,  short.... 

78,  funded,  18^O-l'(05 Var 

78,  eonsol.,  1885-98 A&O 

7s,  1903 

PatlRiver,  Mass.— 8s,  1904..  F&  At 

6s,  1891,  gold F&A  I 

FltchlMirc.  .Mass.-0s.'01,W.L..J&Ji 

Fredericksh;irg,  Va.— 7s M&N 

jOalvcston,  Tex.- 10s,  'SO-'Oo     Var 

Qalvcsfn  CjHnty,108. 1901..I  &  j 

iHartfonl,  Ct.-City  Os,  var.  dates    1 

I    Capitol,  u  itax.  Os t 


110 
115 


Hartford,  Ct.— (Continued  ).— 
Hartford  Town  413S.  untax i 

Haverhill,  Mass.— Gs, '85-89..  A&Ot 

Houston,  Tex. — 10s 

Os,  funded 

Indianapolis,  Ind.—7-308,'93-99.  J&J 

Jersey  City— Os,  water,  long,  1895.. 

7s,  water,  1899-1902 J  &  J 

7s,  iniproTonient,  1891-'94 Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do          .       7s.,'\I&SandJ&D 
Bayonnc  City,  78,  long J&.l 

Lawrence,  Mass.— Os,  1894... A&  O I 

Long  Island  City,  N.Y— W!iter,7s,'93 

Louisville,  Ky. — 7s,  longdates.  Var.l 

78,  short  dates Var.1 

Gs,  long Var.  I 

Os,  short Var.  I 

5s 

Lowell,  Mass.— 68, 1890,  W.  L.M&NI 

Lynchburg,  Va. — Os J  &  J 

88 J  &  J 

Lvnn,  Mass.— Os,  1887 FAAI 

"Water  loan,  Os,  1894-90 J&J 

58,1882 .M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 3a,  1883-'85J&J  I 
Os,  1894 J.fcJ 

Memphis,  Teun.— 68,  C J&J 

6s,  A&B J&J 

68,  gold,  fund.,  1900 M&N 

6s,  end.,  M.  &  C.  RR 

6s,  consols J& 

Milwaukee,  Wis.— 5s,  1891... J  &  Dt 

V  8,  1890-1901 Var.t 

7s,  water,  1002 J&Ji 

Mobile,  Ala.— 3-1-58,  funded.. M&S 

Montgomery,  Ala. — New  33  .  .J  &  J 
.  iiew. 

Nashville,  Tenn. — 68,  old 

Os,  new 

Newark— Os,  long Var.l 

7s,  long Var.l 

7e.  water,  long Var.l 

New  Bedford,Masa.— 6s,  1909.A&O 
58,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 78 1 

Os I 

Newbmyport,  Miiss.— 68.  1800. J&J- 

New  Orleans,  La.—  Premium  bonds 
Consolidated  Os,  1892 Var 

Newport— Water  bonds' 

N.Y.City- -5a,  water  8tock,'90.Q— Fi 
Os,         do  1883-90 Q— F 


Bid. 


100 
108 

30 

30 
110 
108 
113 
109 
107 
104 
103 
110 
12II2 
100 
1191a 
IIII4 
110 
1031a 
103 
119 
108 
133 

no 

122 

IOOI2 

100 

102 

130 

;'5 

35 

33 

45 

50 

OOI4 
108 
114 

60 


Ask. 


103 

110 

35 

35 


110 
115 
HI 
108 
105 
110 
111 
122 


I2OI3 

II412 

U2 

1061a 

105 

120 

110 

l.iO 

111 

123 

101 

105 

103 

122 


1..Q-I 


120 
130 

110 

Via 

113 

no 


105 
105 
108 
110 
120 

109 

109 

112 

112 

118 

125 

123 

130 

120 
40  4.T 
40  45 
40  45 
41)        45 

123      1231.1 

IIII3II3 

113     1113 

HO      ..... 


83 

100 

00 


125 
113 
107 
102 
U3 

53 

64 

11614 
103 
104 
106 
128 
130 
100 
118 
128 
122 
120 
107 
114 


103 
101 
120 


J  03 
.108 
il3i 


t  Purchaser  also  pays  accrued  Interosf. 


6s,  a(iue<luct  stock,  '84-191 
7s,  pipes  and  mains,  1900.  .Mi  N 
63,  reservoir  bonds,  1907-'11.Q— F 
58,  Cent.  Park  bonds,  1808...Q  -F 
Os.  do  1895.. .Q—F 

78,  dock  bonds,  1901 M  &N 

6s,        do  1903 M&N 

78,  market  stock,  1894-97.  .M  &  N 

68,  improvem't  stock,  1889. M  &  N 
7e,  do         1800   ...M&N 
6s,  gold,  cons,  bonds,  1001  M&N; 
Os,  street  impr.  stock,  1888. M  &  N   109 
7e,        do  do  1882.M&N   lOt 

Os,  gold,  new  eonsol.,  1800 121 

7s.  AVestchestor  Co..  1801 100 

Newton- 08,  1905,  w.ater  loan.. J&J  125 
58, 1905,  water  loan JA,!   113 

Norfolk,  Va.—6s,reg.stk,'78-85.  .J&J  106 

8s,ooup.,  1890-93 Var    123 

88,  water,  1901 M&N   127 

Norwich,  Ct.— 58,  1907 A&OI    113 

78,1903 J.&J   125 

Orange,  N.  J.— 78,  long. 1   1 08 

Oswego,  N.  Y.— 78,  1887 1  102 

Paterson,  N.  J. — 7s,  long Vai   HO 

Os.  long 109 

.58,  loug lOl 

Petersb'.irg,  Va.— Os J&J  100 

8s J&J  115 

8s,  special  tax 120 

Pliiladelphta,  Pa.— 58,  reg J&..  • 

69,  old,  reg Jv*  J 

6s.  new,  reg., due  1895  &over.J&J 
48,  new 

Plttsliurg,  Pa. — Is,  coup.,1913..J&J . 

5s,  reg.  and  coup.,  1913 J&J. 

7s,  water, reg.&cp.,'93-'98...A&0- 

7s.  street  imp.,  res,  '83-36 Var- 

Portl.and,  Me.— 68,  Mun.,  1895.  Var.l 

Os.  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— Os,  '93, RR.  J&J  I 

Poughkeepsio.  N.  Y.— 78.  water 1 

"rovldence,  R.I.— 5s,  g.,1900-5.J&J  1 

63,  gol;l,  1900.  water  loan... J  &  J 

63.  1835. M  &  SI 

rliehmoud,  Va.— Os J&I 

8s J&J 

.58 

Soohester,  N. Y.— Os Var. 

78,  water.  1903 J  &  Jt 

Rockland,  Me.— 8s,  '89-09,RR..F&A 
It.  J(>.<epli,  Mo.— 78 Var. 

Bridge  10.8,  1891 J  &  J 

(t.  Louis,  Mo.— Os,  short Var.l 

Water  63,  gold,  1890 J  &  Dl 

do        do    (new).  1802. A&O 

Mdge  approach,  6a 

IJBBowal,  gold,  6s Var. 

SBwer.  Os,  gold,  1891  -'93 Var 

St.  L.  Co.— Park,  Os,  g.,1903. .  A  &  O  1 18 

Currenev,  78.  1837-'83 Var.  1 110 

«.  Paul,  Minn.—  Os,  '88-'90. . .  J  &  D  102 

7s,  1890 M&N  110 


61 


90 

110 

10 


130 

LU 


115 

55 

06 
1161s 
109 
115 
120 
130 
122 
110 
119 
130 
123 
127 
108 
116 

iio" 

107 
122 
110 
I '27 
LI3I2 


116 

134% 

113 

116 

II7I2 

137 

100 

II41-.J 

132 

106 

106 

122 

00% 

83 

95 
loO 
111 
113 
113 
112 
113 


130 
115 
130 
110 


117 
110 
1051a 


lis 
1-25 


125 
117 
125 
118 
130 
103 
116 
135 
107 


100 


114 


107 
115 


:  In  London. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continued. 

For    Bxplanadona   Soe  Notes   at   Head  of  FIrat    Pace  or  ((aotatlona. 


CITT  SECORITIKI. 


Bid. 


Bt.  Loiii.H,  Mo.— (Oontlnueil).— 
88,  188!)  (»« Var 

Balein,  MasR.— Os,  loiiK,  W.  L.-AAO  1122 
SB,  I'.IOJ.  W.  L J&.I  tll3 

8.  Friiiulsco— "g,  K.,Clty  A  Co. .  Vnr. 

Savanimh  funded  5e.  consols 90 

Soincrvlllc,  Ma8«.— Ss,  18D3..A&<)itl07 

69,   1HS3 J&J  tl07 

«>«s.  IMHl AAO  UOSis 

8i>riiiictlfl(l.  Miuw.-Os,  lUl)5..Ai(tO  H-J 
78,  lUCK),  water  lonii A&O  11-8 

Toleilo,  O.— 7-308,  RK.,  IIKW.M  &  N  • 

88 Vnr.  t 

8«,  wiitcr,  1893  A  '01 Var.  t 

WashiiiKtmi,  D.C.— .««  Dl8t.  of  Col. 

Wllmlunlori,  N.C.— «a 0. 

88,  gi>Ul,  cnu.  ou 103 

Worcester,  Mass.— (5»,  1892... A.»0  tll7 

58,  1903 AAO    lU 

48,  1905 A&O    loo's 

Yonkrr.^.  N.  Y.— Water.  1903 1... 

RAII,RO.\U    HO.\'DSi^ 

Ala.  Cent. -iHt  .M.,  «»,  1918. ....lA.)     100 
Inconii'  (is.  l;)18 JAJ      i50 

Ala.  «t.  Soutlieni— l8t  luort.,  190S  1113 

Alb'y  A  Simq.— 1st  M.,  7a,  'S8...IAJ    114 

2d  luortK'iijre,  78,  1883 AAO    10d>4 

Consul,  niort.,  7s.  190t;,g)mr.AAO 

AUegli.  Viil.— Oeu.  M..7;!-10s..JAJ 

.  East,  cxton.  M..  7«,  I'.llO AAO 

Income,  78.  end.,  1891 AAO 

Atoti'u  A  Neb.— lst,7fl,  1907..M&.« 

Atcli.A  Pike's  Peak— Ist.Ts,  ic.MAS 

Atcn.Top.AS.K.— l8t,7s,K.,'99.JAJ 

I-and  grant,  78,  p.,  1902 AAO 

2d  mort.,  79,  g.,  1903,  conv.  AAO 

Laud  income,  8a JA,I 

Guaranteed  78,  1909-.  JAJAAAO 

5b,  1900 

68,  plain  bonds.  1920 

4is^.  1920 AAO 

FlorcnooA  El  Dor'do,  lBt.78.  AAO 
K.C.XopoItaAW.,  1st  il.,  78.g. J&,l 
do  Income  78.  AAO 

N.Mcx.A9o.P.ac.,Ist,78,1909  AAO 
Ploa,s'tHillADeSoto,  l8t,7s,1907 
Pueblo  A  .\rk.V.,  1st,  78,  g.,lS)03 
WieliitaAS.W.,l8t,78,g..Kua..l902 

Atlanta  A  Cliarlotte  Air  L.,  1st,  78 
Income.  6^ 

Baltimore  A  Ohio— 68, 1885.. AAO 

Sterling,  38,  1927 J  AD 

Sterling,  Gs,  1895 ,MAf- 

Sterling  mort.,  68,  g.,  1903.  .MAS 

(to  68,  g.,  lyiO.  MAN 

Parkersburg Br.,  68. 1919. ..AAO 

Bait.  A  Pot'c— l8t,  68.  e.,  1911.  JA.I 
Ist,  tunnel,  68,  g.,g'd,  1911. AAO 

Belvidero  Del.— lst,6s,c.,1902.JAI) 

2d  mort,  Gs,  1883 MAP 

3d  mort.,6.^,  18s7 FA  A 

Boston  A  Albany— 78,  1892-5. FAA 
68,1893 JAJ  I117>4 

Bost.Cliut.A  F  — l8t  M..,6a,  •84,JAJ    102 

let  M„  78. 1889-90 JAJ  1109 

N.  Bedford  UR.,  7e,  1891.... JAJ  HI 

Equipment.  Gs.  1885 FAA    102 

FramgbamA  Lowell— l6t,5s, '91    193 
Notes,  8s,  1883 

Bo«t.Conc.A.Mon.-S.F..68,'89.JAJ    10» 
Con.sol.  mort.,  78, 1893 AAO  'UO^ 

Bo«t.  Hart.A  E.— Ist,  78, 1900. JAJ      803|, 
l8t  mort.,  78,  guar JAJ    

Boston  A  Lowell—  78,  '92 AAOi  1 121 

till 

100  >9 
I127>a 
1126 


(126 
U23>2 
1112 
1105 

123 

101 
98  »j 
97  "fl 

Ha 
!126>a 

113^1 

121% 

113% 
I123>4 
nil's 

113 
95»a 

109 
:106 
,116 
;119 
;l-23 

112 
:114 

:112 

120 
110 


Aak. 


123 
115 


05 
110 
1U8 
110 
1-25 
130 


105 

i-.:o 

118 

Ill's 

100 


55 
115 


120 


127 

12.1 

U5 

107 

ViSh 

101 '4 

9813 
100 
ll5Js 
127 
117 
122 
116 
123>s 
122 
115 

98    I 
109 !«' 

iVs", 

121 

125 


Railroad  Bonds. 


:io8 

loo's 
115'a 

no 

105 
110 
106 
118% 


89 
01 

mi's 

123 
1'20 
105 

107' 


112 

il8 

103 

108 

110 

131's 
1101 

103% 

llgii 
U63 
illG'4 

163 
I10G>2 

nil.; 

123 

118 

123 

118 
60 

100 

108 


110 
111 


H27I2  128 
118 
101 


93 14 


110 

1-20 

81 


1021a 


56 


101 

102 


._, , 121'« 

6»,  1896. j&j  till      115 

New  58, 1899 JAJ    loo's  107 

Boston  A  -Maine— 78.  1893-91.  JAJ  I127ia  128 
Boet.  A  Providence— 78,  1893. JAJ  1126  127 
Bost.A  Revere  B'h- l6t,68,'97 .JAJ    1 16%!  U7 

Brook Ijn  Elevated— Bonds 75       81 

Buff.  Bnul.&P.— Uen.M.78,'96.JAJ  100  110 
Buff.N.Y.AErie-l9t.78. 1916.JAn  ISOig  131 
Bufr.N.3'. A  Piai.— Ist,  63,g.,'96. J AJ 

2d  mortgage,  7s,  g 

Bur. C,  R.&  N.— Ist.Bs.new.'OG.JAK    102% 
Bur.ASoutUw.— lstM.,8s,'95.MAN      60 

CalroASt.L.- l8tM.,78, 1901.AAO    

Cairo  A  Viucennos,  1909..     .  51 

Callfor.  Pac— lat  M.,  78,  k.,'89.  JAJ  •  108 

2d  M..  6»,  g.,end  C.  Pac.,  •89.JiU    103 

3dM.  (guar.  C.  P.),  6s,  1905.  JA,I    100 
„    do  do  3s.  1903. JAJ      55 

Camden  A  Atl.— l8t,7s,  g.,'93..J.tJ    

Cam.ABur.Co.— l8tM.,68,'97.PAA    

Canada  So.— l8tM.,guar.,1908.JAJ    103H 
CaroUnaCcnt.- lst,6a,g.,li)23.J.feJ      98 
Catawissa- l8t  M.,  78,  1882. .FAA    

Now  mort.,  78,  1900 FAA;  1!J6 

Cedar  F.  A  Min.-lst,  78. 1907.  JAJI  119 
Cedar  R.  A  Mo.— ist,  78,  '91. . .FAA  H  US's 

Ist  mort.,  78, 1916 MANII123 

Cent.  Br.  U.  Pac,  Ists.Os.'Oo.MAN    109 

Fund,  cunpoii  78,  1893 M.\i  N I  1 10 

Atch'u  Col.  *  P.  l8t8.  ea.  1903  O!  lOlis 

Atch. Jcw'l  Co. A  W. Ists.Gs.  1905  O    101 
Cent,  of  Oa.— I  at.  cons.,  7a,  ••.13.  JAJ ,  116ia 

M»conAAug..'.>d,end..7s.'79.JA.I|  

Cent.  lowH— .Sew  lat..  7«  .  '99.JA.I    119 

Inc.  bonds,"  debt  certs.",  73,AAO      90 
Central  of  .S.  J.— 1st  M..7s,'90.F.tA      ' 

Ts,  conv,  1902,  asaclilca.   .  .MAN 
.  Consul.  M.. 78,1899.  asaented.Q— J 

AdJu.stin-nt  bonds.  19«3 

Income  lK)»da,  1908 MAN 

Am.  Dock  A  Imp.  C.>.,  7s,'86  JAJ 
do  assented 

Leli.A\Vilke.«b.Coal.lnc.,'88,MAN 

Consol..78.gold.l9U<).a8a'd.O-M 

Cent,  oiiio-lst  M.,  Gs,  1K90..MAS 

Cent,  Paolflc— l8t,G9.g.,'93-98.JAJ 

State  Aid.  78,  g..  1881 JAJ 

B.Joaipiin.  l8tM.,«s,  g.l900..\AO' 

Cal.  \  Oregon,  1st,  Ga.  c..'8>*.JAJ 


I'Jl 

i'26  " 
103  >3 
101 13 
132 14 

132  >4 


120 
123  Is 


105 


113 


95 

126' 


Cent.  Piu-iflc- (Continued) 
Cal.AOr.  C.P.bonda,6s,g.,'92  JAJ 
Ijind  grant  M.,  Ga,  g.,  1890.  AAO 
West.  Pacif.,  lat,  6a,  g.,  '99.  .JAJ 

Cliarl'tc  <'ol.AA.— Con».,79,'9J.JAJ 
2d  mort..  78,  1910 JAJ 

Clicraw  A  Darl.— 1st  M.,88,'88.AAO 
2d  mort.,  7s 

Cbea.  A  Ohio— Pur.  money  fd.,1898 

Series  A 

6a.  gold,  at-rlea  B,  Int.  def.  1908. 
6a.  currency.  Int.  deferred.  1918 

Cheshire -Gs,  1896-98 JAJ 

Clilc.  A  Alton- 1st  .M.,  78,  '93.. JAJ 
Sterllns'  mort.,  Gs,  g.,  1903.. JAJ 

Income,  7a,  1883 AAO 

Bda.  KuM.  C.  llue,G.s,g.,1903.M,tN 

Miss.Riv.lirldge,  lat.,8.f.,G8,19l2 

Joliet  A  Chic..  Ist  .M.,88,'82..JAJ 

LoiUs'a.fe  Mo.R.,  lst,78,1900KAA 

do  2d,7s,  1900  MAN 

8t.L.,Tacks' v.  A  C,  1 8t,78,'91.  A  AO 

do    1st  «uar.(361),78,'01.VAO 

do    '^d  M.  (3G0),  78,  '08. .JAJ 

do    2dguar.(  18B)  7s,'9?.JAJ 

Cliic.  B.  A  Q.— Ist,  8.F.,8s,  '83. .lA.! 

Consol.  mort..  78, 1903 J^tJ 

Bonds,  53,  1895 JAD 

58.1901 AAO 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'93.AAO 

do         Conv.  Ss.'Ol  aer.JAJ 

Bur.A  Mo. (Neb.),  lst,6s,1918.JAJ 

do  88.  conv.,1883.JAJ 

do        Cona,  63,nou-ex..JAJ 

do  Neb.  RR,lst,7s,AA0 

do       Om.AS.W.,lst,8s,JAD 

Dixon  Peo.AH.,lst,88,'74-89JAJ 

Ott.  Oaw.A  Fo.K  K.,  M.,8s,90.JAJ 

QuineyA  Wars' w,  Ist,  8s.  '90. JAJ 

Cliic.  A  Can.  80.— 1st,  78, 1902  AAO 

Chic.Clin.Dub  AMIun.- 78,'81FAA 
7s,  1910 JAJ 

Cliic.  A  East  III.— 8kg.  fd.,  cur.  1907 
Income  bonds,  1 907 

IChic.  A  Or.  Trunk— lat  mort..  1900 

ICIiic.  A  Iowa— 2d  M..  88, 1901.JAJ 

iChic.  laA  Neb.— lstM.,78,'92PAA 

OWc.A  Mich.L.Sh.— Ist, 8s,'89.MAS 

Chie.  Mil.  A  St.  Paul— 
Pac.  Div.,  l8t,  M.,  88,  1838.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
St.  P.  A  Chic.,  7s,  g.,  1902. . .  .J'AJ 
Mil.  A  St..  P.,  2d  M.,7s,  18S1.AA0 

La.  C,  lat  M.,  7s,1893 JAJ 

I.  AM.,  IstM.,  7s,  1897 ,IAJ 

t'a.  A  Dak.,  Ist  M.,  7s,  1899.  JAJ 
Hast.  A  Dak.,  l8t  .M.,78, 1910.JAJ 
Chic.  A  -Mil.,  l8t  M.,78,  1903.JAJ 
Ist  mort.,  consol..  78, 1903.  .JAJ 
Ist  M.,  I.  A  D.  Ext.,  7s,  190SJAJ 
lat  M.,68,  S'thwest  Div.l909JAJ 
l8t  M.,  5s.  La  C.  A  Dav.  1910JAJ 

So.  Minn.  1st  68.1910 JAJ 

Chic.  A  Pac.  Div.  68,  1910 

do      West.  Div,  58,1 931.  JAJ 

Mineral  Pt.  Div.,  Sa.  1910.. .JAJ 

JUic.AN.W -Smk.f.,lst,78,'85  FAA 

Interest  mort,  78, 1883  ....MAN 

Consol.  mort.,  7s,  1915 Q— F 

Ext«n.  mort.,  78, 1885 FAA 

Ist  mort,  78, 1835 PA.\ 

Consol.,  gold,  78,  cp.,  1902.  JAD 

do       do  reg 

Sinking  fund,  68,  '79,  1929.  AAO 

do  do         reg 

Iowa  Mid.,  1st  M.,  8s,  1900.  AAO 
Qal.  A  Chic,  ext.,  Ist,  7s,'82.F.tA 
Peninsula,  1st,  conv.,  7s, '98. MAS 
Chic,  A  Mil.,  l8t  M.,  78,  '93. .JAJ 

Chic.R.I.APac.— 6s,  1917,coup.JAJ 

68,  1917,  reg lA.) 

Chic.AS'.W..l8t,78.guar..'99.MAN 

Chic.  St.  L.AN.O.— Ist  con.  1897,7s 

2d  mort  Ga,  1907 JAD 

Ten.  lien.  78,  1897 MAS 

Miss.  Cen.,  1st  M.,7a,'71-81.MAN 

do  2d  mort.,  88 

N.0.Jack.AOt.N.,l8t.,88.'8C.JAJ 
do  2d  M.,8s,'90,ctf8.AAO 
do       2dmort.debt AAO 

Chio.St.P.Min.AOm.- Con.  6s,  1930 

Ch.St.P.A  Minn.  lst,68,1918.MAN 

Land  grant,  inc.,  Ga,  1898.MAN 

North  Wise,  Ist  Ga,  1930 lAI 

St.  PaulAS.City,  1st  G8,1919.AA0 

Chic.  A  Tomah.— Scrip,  all  paid  .. 
£80  paid 

Cin.  n.im.  ADayt.— 2d,  76,  '83  JAJ 

Consol.  mort.,  78,  1905 

do  68,  1905.  .. 

Cin.  H.  A  I..  IstM.,  7a,  in03.J.U'ni3 

Cin.  I.  St.  I...  A  CUic— Con.  6s,  1920;  107 

Cin.A  rndiana,  1st  .M.,78,'92.JADit.:.. 

do         2dM..  73.'82-87.JA.l!t.... 

rndl.iuapolis C.  AU.  780f '97..    .1113 

Ind'apofisA  Cin.,lst,78,'88.AAO|  110 

Cin.  Lat.  A  Ch.— 1st,  78,g., 1901  .MAS      . . . 

Cin.  Rich.  AChic— Isl,  7s,  '95.  JAJ  I  112is 

Cin.  Rich.  A  P.  W.— 1st,  7s,  g...JAD:t  103 


Bid. 


t 

95 

nil 
1111 

13718 
13216 
130 

i27' 
130 
130 


129 
130 14 


111 

101 

II014 

113 

102 

il2  " 
105% 
133 
1131a 


lJ6i4 
I '25  Is 

no 
no 


101 

1'20 

1231s 

I3lis 

130 

t 

113 

103 

113 

107 

113 

113 

117 

117 

1011* 

112 


111% 
;113 


A«k. 


no 


neis 
112 

107 


90 's 
Oils 
112 


122 
116 

i'22' 
126' 


in 
ids" 

lOli 
119 
163 

lie's 

165 
107 
113 
123 
US's 
123 
119 
70 
lOl 

no 

113 
105 

100" ' 

116 


Railroad  Bohdi. 


Bid. 


12'i 

74 

i'ls' 

108 
110 
101 
100 
107  «3 
111213 


130 


132 
130 
111 


103 
102 


108 
135 
113% 


126% 
12G 
112 
112 


no 

111 

no 

116 

117 

120 

1'20 

1015s 

113     I 


C.  C.  A  I.  C- (Continued).— 

Tniat  Co.  cert.,  Ist,  axs'd 

do        do       supplementary.. 

Income  78, 1 800 

Chic.  A  Ot.  East.,  Ist,  78,'93-'95. 

Col.AInd.  C.,latM.,7»,  1901.J4J 
do         2d  M..  7s,  1901.MAN 

Un.A  Ix>gan»p.,l8t,78, 1905.AAO 

T.  Ixigansp.  A  H.,  78,  1881.. FAA 

Cin.  A  (!hic.  A.  L.,  1886-'90 

Columbia  A  Green.,  Ist  O9 

Col.  A  Hock. v.— IstM.,  78, '97. AAO 

•2d  M.,  7s,  1892 JAJ  '105 

Col.  Sprlngf.AC.—lBt.  78,1901  .MAS      --. 
Col.  A  Toledo— Ist  mort.  bonds  ....    120 

•2(1  mort 1115 

Col.  A  Xenia— Ist  M.,  78,1890.MAS  '109 
Conn.  APassump.- .M.,78,'93.AAO  U17'a 

Massawlppi,  g.,  Ga,  gold, '89  JAJ  '105 
Conn.  Val.— lat  M.,  7s,  1901... JAJ  80 
Conn.  West.- lat  M.,  7s,  1900  .lAJ  34 
Ccmnocting  (Phila.)— lat,  Gs  ..MAS 
Cumbcrl'd  &  Peun— Ist  6.s,'91 .  MAS 

'    2d63.  1888 MAN 

Cuniberl.V.al.— lstM..88,190i:AAO 
Dakota  Soi;thcm— 7s.  gold,'91,FAA  '95 
Danb'yANorwalk— 78, '80-92.. JAJ  100 
D.iyton  A. Mich.— Ist  M.,78, '81.JAJ  HOO 

2d  mort.,  7s,  1887 MAS  'lOtt 

3d  mort.,  79,  1888 .4A0  (■ 

Day t.  A  West.— 1st  M.,6s,  1905. JAJ    1 10 

lat  mort.,  78, 1905 JAJ 

Delaware— Mort.,  Os,  guar., '93.  JAJ 
Del.  A  Hound  B'k— 1st.  78,1905FAA    123 
Del.Uick.A  W,— Conv.7s,1892  JAD 

Mort.  7s.   1907 MA.S    125 

Den.ARloG.— lst,7s,  g.,l900.MAN    120ia 

lateonsol.  raort.,7a,  1900 J.feJ    12058 

Denv.S.P.A  P.-ic- lat,78.1905  -MAN 
Des  M.  A  Ft.  D.— lat,  Gs,  1901. JAJ 

1st  Inc.,  6s,  1901 

DctroltABayC— l8t,88,1902.MAN|  100 

Ist  M.,  83,  end.  M.  C,  1902.MAN;t  113 
Dct.G.HavenAMll.— E(iuip.6s,19l8|!118 

Con. M.,  51  tiirsi,  after G:«..  1918 1:113 

Det.A  Pontlac,  Ist  M.,Gs,'8G.AAO    100 
Det.  L.  A  North.— lat,79,1907.AAO ,'  121% 

Dub.  A  Dak.— Ist  .M.,  OS,  1919.  JAJ    

DubnqucA  Sioux  C— lst,7s,'83.  J  AJ    

Ist  mort.,  2d  Div.,  1891 JAJ    

Dunk.  A.V.A  P.— lst,7s,g..lS90JAD    100 

East  Pcnn.— IstM.,  7s,  1888..MAS'  

E.Tenu.Va.A  Ga.— 1st,  79, 1 900.  J  A,!'  117 

E.  Tenn.AGa.,lst,Gs,'80-8G.JA.I  tlOl 

E.Tenn. A  Va.,end.,63, 1886 .  MANI  ..-..- 
Eastern,  Mass.— lias,  g.,1906.MAS;H09% 

Sterling  debs.,  68,  g.,  190G..M.tSlU05 
ElmiraAW'mspt— l6t,68,l9lO.JAJ     1 15 

58,  iierpetual AAOl  

Erie  A  Pittsb.— Ist  M.,  7s,  '82. JAJ  '  101 

Cons,  mort,,  7s,  1898 JAJ    n  1 

Eiiuipment.  78.1.890 AAO      90 

Evausv.  A  Crawf.— 1st,  7s,  '87.  JA,!    103 
Evansv.T.H.AChl.- Ist,  78,  g.MAN  • 


A*k. 


12» 
125 

75 

iis' 

lU 
114 
104 


108  >• 


124 
118 


no 

103 
61 
3S 


100 


loo's 


127 
121 


Fitchburg- 58, 1899 ........  ~ 106 

6s,  1898 AAO    118 

78. 1891 AAO    129 

Flint  A  P.M.irq.- 1st  m.,l.g.8sMAN    

Mortg.  Cs.  1920 AAO    US's 

Flint  A  Holly,  1st,  10s, '88. MAN  103 
BayC.A  E.S.og.- Ist,  10s„8'2.JAJ  100 
Holly  W.  A  M.— Ist,  83, 1901.JAJ    liO 

Flushing  A  N.  S.-lst,  7,  '89. .MAN    

2d  mort.,  78 MAN 

Pt.  Ma<li80uAN.  W.,  Ist  78,  g  ,1905 
Ft.W.  Muu.  A  C— 1st,  78,  g.,'89.AAO 
Frankfort  A  Kokoiuo— 1st,  7«,  1908 
Gal.H.-ir.AS.A.- l8t,6s,g.l9l0.FAA 
1st  La  Grange,  ex  6s,  1  9 10.  FAA 
2d  do  7s,  1901  JAD 

Gal.Hous.AII.— Ist.  78,  g.,1902.J.U 

Georgia— 7s,  1876-96 JAj;  •  122 

6s.: I J  10 


1 102% 
55 

i07»a 

ids' 

85 


noi« 
no 

80 


115 

120 

115 

122' 


no 


no 

107 

ro'2" 

U5* 

ids" 
"iot" 

119 
129  <4 


107 

ii's* 


65 


tl06 
..\AOill'20 
.AAO  11121* 


115 


108% 
lOi 


132  Is 
81 
111^9  Ill's 

iisisini 

118% 
1071a 


Cin.  Sand'ky  A  CI.— 63,  1900. .FAA 

7s,  1887  extended MAS 

Censol.  mort.,  79,  1890 JAD 

Cin. ASp.— 79,  C.C.C. A  I . ,  1901.  AAO 
79,  guar.,  L.S.A  .M.S.,  1901..  AAO 

Clev.  Col.  C.  A  I.— ist,  78,  '99.. MAN 

Consol.  mort.,  78,  1911 JAD 

Belief.  A  lud.  .M.,  78, 1899... J.tJ 

Clev..fc  M.  Val.— Ist,  78,  g., '93. FAA 
8.  F.  2d  mort.,  78,  1876 MAS 


»    1     o.  .     .._ 

...I  Clev.A  Pitts.- tth.M.,Gs,  1892.J.tJ 

Consol.  8.  F.,  78,   1900 MAN 

CCA  I.e.— l8tooua.,7s,l9J8.AAO 

2d  mnrt.,  7a,  1909 FA 


1102 
1103 
106% 


1-24 
123 


II6I3 
■71» 


N     1271s 


112  I 
11314; 


115 


101 
101 
107 


111 

123 


103 


Gr.Rap.  A  Ind.— I8t,  l.g.,  g'd,  78,  g.    113 
l8tM.,78,l.g.,gold,not  guar.  AAO    113 

Ex  land  grant,  Ist  7s, '99 101>s 

Gulf  Ct>l.  A  8.  Fe-Ist,  7s,l9n9  JAJ    121 

Hannibal  A  Nap  -Ist,  7s,  'SS.MAN 

Han.A8t,Jo.-(3onv.88,1885.  MAS 

Kans.  C.  A  C-vra.,  1st,  10s.'92. JAJ 

Hous-itonlc— 1st  M..  7s,  1385. FAA 

Houst.  E.  A  W.Tox.— l8t,73,  1898. 

Hou.st.ATei.Cen.- l8tM.,7s,g'd,'91)  116 

West.  Div.,  l8t,  78,  g.,  1891.. JA,I 

Waco  A  N.  W.,  1st,  79,  g.,1903.JAJ 

Cons,  mort.,  88, 1912 AAO 

Waco  AN.,  89,  1915 

Gen.  mort.  6s,  1921 AAO 

Hunt.  A  Br.Top-lst,  7s,  '90. .AAO 

•2<liDort.,  79,  g.,  1895 FAA 

Cons  3d  M.  78,  1895 AAO 

111.  Cent.- lat  M.Chlc.A  Spr.'98 JAJ 


118 
130 


lOJ 


126    ( 
126<a 


129 
110 


no 

in2 
Sterling,  S.  F.,  .3s,  g.,  li5o3..AA6!;105 
Sterling, gen.  M.,Gs;  g.,  1895. AAO  :  1 16 

do      .38,1903 JAD  ;  10 1 

ira.  Grand  Tr.— IstM..  8s.  '90.AA0;   117 
Ind.  Bl.  A  W.— 1st.,  of.,  78.  lOOOJAJi  131 

lat.  3s,  Is.  .3s  AGs.  1909.  ..AAOi  

2d.\C.,  3s,ls,5s.A6a,  1909.  AAO|     83 

Income,  1919 1  103 

tn'p<'Hs  D.A  Sp'd— lst.7s,1906  A*  .1:  109 

'    2d  mort...  Income.  1906 JAJ|     71 

Ind'polls  A  St.  L.— 1 8t,78, 1919.  Var.    105 

•id  mort., -9.  1900 AAOl     70 

Cod'aiwIlsA  Vin.— lat,  7s,l!>08.FAA  I  1 11 

2d  mort..  G.s,  g.,  guar.,  1900.MAN    102 

lnt.AGt.North.-l8t.«3,19l9..MAN    112 

2d  mort.,  income,  83,  1909 lOJis 

2  I  a.ssented  income,  68,  1909  ....      

lonlaA  I/inslug— lat  89,'89.  ..JAJ!  115 

lowaCityAWc^t.— Ist,7s,190p.Mife.S;  

raFallsASlouxC- l8t,78,'99A,tO  1116 
iltbaca  A  Athena —lat  m..  '7sjr.JAJ'  


87 
124 
118    ■ 
122 

ide" 

1244 


124 

11«* 

118 

11414 

120 

133 


114 
107 
118 
lOfi 
113 

'oii" 

88 

iVdi-i 

7613 
112 
80 


103 
103 
lis 

117' 


'  Price  nominal ;  no  late  trans-ictloas.       t  The  parcli.a8or  also  paya  aocrajj  Interest.       :  lu  LoaJun. 
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Railroad  Bonds. 


Bid. 


Ask. 


115 
118 


114% 
108^ 
U24 

85 

40 

look 

111% 


115 
109 
1241a 

87 

45 
110 


105 
68 


80 


IIOI4 
lU 


81 
IO6I3 

72 
110 

00 

mis 


in 

124 


116 


113 

124 

131 

129% 

I26I3 

12013 


132 


1271a 
127 


1221s 
122 


12313 


:118 


138 
122 


103 
II8I3 


119 


100 

80 

80 

80 
II8I2 
111 


106 


106 
110 
105 
107 
124 
tll7 
107 


119 
112 
124 


106 
108 
126 
119 


Jefferson— Hawl'y  Br.  78,  '87. . J&J    106 

Ist  mort.,  78,  1889 J&J    110 

Jeff.  Mnd.&Ind.-lRt,78,1906.A&O,t  1171a 

2d  mort.,  7»,  1910 J&J  ill3iflll4is 

Junction  KK.(Plill.)—l8t,68,'82Ji5tJ 

2dmorI.,  68.  1900 AiO 

K.C.Ft.Scolti  a.— l8t,78.1908  J&D 
Kansas  C.  Lawr.  it  So.  Ist,  58. 1909 
taStJos.*  C.B.-M.  78,1907. .  J  AJ 
Kansas  A  Nebraslu— 1st  mort 

2dmort    

KeolnikA  Des  M.— Ist.Ss,  sruar.  A&O 
1-  Erie  A  West.— 1st,  68,1919. F&A 

Income,  7s,  1899 

Sandusk}-  Dlv.,  68, 1919  - . .  .FJkA 
do  Income,  1920.... 

Laf.  Bl.J:Mun.,l»t,  68,1919. MAN 
do  Income,  78,  1899. 

I<ake  Sliore  A  Miiili.  80.— 

H.So.A  N.I.,  8.K.,lat,78,'85.MAN 

Cleve.  &  Tol.,  Ist  M.,  78,  '85. . JAJ 
do         2d  M.,  78, 1886.AAO 

f!l.  P.  A  Ash.,  new  78,  1892..  AAO 

Bufl.AE.,nowUd8,  M.,78,'98.AAO 

Buff.  A  State  L.,  78, 1882.... JA.I 

Det.  Mon.  A  Tol.,  Ist,  78,  1906. . . 

Jamest.A  FrankL.lst,  78,  •97.JAJ 
do  2dM.,78,'94.JAD 

Kalamazoo  Al.  A  Or.R.,l8t.88.  JAJ 

Kal.A  Sclioolcriift.  1st,  Ss.'87.JAJ 

Kal.  A  Wh.  Pigeon. Ist.  78,'90..  J  AJ 

Dividend  bonds,  78,  18P9. . . AAO 

L.  8. A  M.  S.,  cons.,cp.,  1st, 7s.  JAJ 

do    con8.,reg.,lst.78,1900.Q— J 

do    ams.,  cp.,  2d,7s,  1903..JAD 

do    cons., reg.,2a,  78,1903.  JAD 

Ijawrence— Ist  mort.,  7s,1895.FAA 

Lehigh  A  Lack.— Ist  M.,79,  '97.FAA 

Lehigh  Val.— lst,6s,coup.,  '98.  JAD 

1st  mort.,  6s,  reg.,  1898 JAD 

2d  mort.,  78,  1910 MAS 

Gen.  M.,  8.  f.,  68,  g.,  1923.... JAD 

Delaco  Ld  Co.  hds,  end.,78,'92JAJ 
Little  Miiml— l8t  M., 68,1 883.MAN 
L.  RocRA  Ft.8.— lst,l.gr.,78'95.JAJ 
Little  Schuylkill— 1st,  7s,  '82. AAO 
Long  Island— Ist  M.,  78, 1898.MAN 

aeTmort.,  78, 1918 

Newtown  AFl.,  Ist,  78, 1891 

N.  Y.  A  Rockaway,  78, 1901.AAO 

Bmltht'n  API.  JelT.,  78, 1901. MAS 
liOU'v.C.A  Lex.— l8t,78,'97  JAJ(et) 

2d  mort.,  78, 1907 AAO 

Loulsv.A  N.-Con,l8t78,1898.AAO 

2d  mort.,  78,  g.,  1883 MAN 

Cecllian  Br.,  7s,  1907 MAS 

Louisville  loan,  68,  '86-'87..AAO 

Leb.  Br.  Loulsv.  I'n,  6s,  '93.. AAO 

Mem.A  0.,stl.,  M.,78,  g.,1901JAD 

M.AClarksv..et'g,6s,g.,1902  FAA 

N.  O.  A  Mobile.  Ist  6s.  1930.  JAJ 

Ponsacola  Div.,lst,G8,1920..MA8 

St.  Louis  Dlv..  Ist,  6b,  1921.. MAS 
do  2d.,  38, 1980.  MAS 

Kash.  A  Dec.,  1st  7s,  1900. ..JAJ 

E.  H.  AN.,  I8t68,  1919 JAD 

Gen'l  mort.,  68,  IflSO JAJ 

L'sv.N.A.AChic— l»t,68,1910.  JAJ 
Maine  Cent.— Mort.  78, 1898. ..JAJ 

Exten.  bonds,  08,  g.,  1900... AAO 

Cons.  78,1912 AAO 

Androscog.  A  Ken.,6s,  1891. FAA 

Leeds  A  Farm'gt'n,  63, 1901.JAJ 

Portl'd  A  Ken.,  Ist,  6s,  '83.  AAO 

do       Cons.  M.,  68,  '95.AAO 

Han.BeachImp  ,lim.,78, 1909,MAS 

N.  Y.  A  Man.  Beach,  Ist  7s,'97,  J  AJ 
Marietta  A  Cln  — Ist  M..78.  '91FAA 

Sterling,  Ist  M.,  78,  g.,  1891. FAA 

2d  mort.,  78,  1896 MAN 

3d  mort.,  88,  1890 JAJ 

Bcioto  A  Hock. Val.,  Ist,  78..MAN 

Bait.  Short  L.,  l8t,  78, 1900. .JAJ 

Cln.  A  Bait.,  Ist,  78, 1900.... JAJ 
Marq'tteHo.A  O.— Mar.AO.,88.  '92 

68,1908 MAS 

Mass.  Central- Ist,  68, 1893 

Memphis  A  Charleston— 1st  eonsol. 

1st,  cons..  Tenn.  lien,  78, 1915  JAJ 
Mem.  AL.R'ck— l8t.48  (8s  after  '82) 
Ifottop'n  Elev.— 1st,  68,  1908.  .TAJ 

2d68, 1899 MAN 

JOoli.  Cen.— IstM.,  8s,  1882.. AAO 

OoiuoL,7s,  1902 MAN 

1st  M.  on  Air  Line,  88, 1890.  JAJ 

Air  Lino,  1st  M.,  Ss,  guar      MAN 

Eaulpment  bonds,  Ss,  '83..  .AAO 

9"-,^^-  ^^  ^"'  88,  guar.,'86.JAJ 

«••  1909 MAS 

58,  coup.,  1931 MAS 

8«,reg.,  1931 MAS 

KalamaiooA8.H.,l8t,88,'90.MAN 

J.L.  A  Bag.  l8t,88'85,"wh.hd8"J.U 
do  NorthExt.,8s,'90.MAN 
do  Cons.  M.,88,'91... .MAS 
do       68,1891 MAS 

i*mIISJA?v°?-^?H'''  (guar.M.C.) 
Miniana  of  N.  J.— ist  mort 

Inoome, "  A." 

do       "B." 

MILL.8.4  W.-lst  M.,68,i92i  ■MAN 

l«t.  Incomes 

MIL  A.  No.-l«t,  4-.5-6S,  19io. .  JAD 
MlDneapolis  A  Duluth.— 1st  78 
Mlnn.A8t.U-l8tM..  1927.. JAD    

1st  M.,  Iowa  CityAW.,1909.JAD     . 
«.      PS?*'  ^-  R-  I-  F.  A  N.,  1920.      104 
MlM.4Tenn.-l«t  M.,  88,8erte8  "A  ■    134 

uS'fr'i'i?^   JAItl20 

*ft~*,S":*'?''>"»-1904-6FAA    llOifl 

OonsoUdated  6s,  1920  jad 

J;t.  e«.  g.j  1899,  (U.  p:  B.  BrilJ AJ 

M  mort..  Income,  lail AAO 


108 
6OI2 

121 

105 

108 

110 
1122 
1109 
1119 
tllO 
tllO 
1103 

110 


110 

120 

124 
90% 
503b 


100% 
99% 

117 

117 

112 

103 
89 

108 

130% 
tll8 

115 


110 


1061a 
IO8I3 
111 
124 
111 
120 
nils 
lllia 
104 
lllia 
991a 


12438 

91 
601a 


101 
100 
120 


115 
104 

891a 
109 
131 
119 
117 


113% 


114 


104 

104 14 

115 
IIIII4 
tl09 

116% 


93 
19 
14 
106 
80 


1051a 

II5I4 

112 

111 

117 


100 

20 

15 
1081a 


lOlia 


130 
10* 


IIII4 
96 


Railroad  Bonds. 


Mo.  Kan.  A  Tex.— (Continued).— 

Boonev'e  B'ge,78,guar,1906.MAN 

Han.  A  C.  Mo.,  Ist  7s,  g.,'90.MAN 

do  2d,  1892.. ..MAN 

Mo.Pac— Ist  mort.,6s,gld,'88,  FAA 

Con,sol.  68,  1920 MAN 

2d  mort.,  78,  1891 JAJ 

Car.  B.,  let  mort.,  6s.  g.  '93..AAO 

3d  mortgage,  78,  1906 MAN 

Income,  78, 1892 MAS 

Moll.  A  Ala.  Or.  Tr.— 1st,  78,  g'ld,'95 
Mobile  A  O.— Ist  prcf.  debentures.. 

2d  pref.  debentures 

3dpref.  debentures 

4th  prcf.  debentures 

New  mortgage,  6s,  1927 

Morris  A  Essex— Ist,  78, 1914  MAN 

2dmort,  78, 1891 FAA 

Bonds,  73,  1900 JAJ 

General  mort.,  7s,  1901 AAO 

Consol.  mort.,  7s,  1915 JAD 

Nashua  A  Low.— 6s,  g.,  1893. FAA 

58,  1900 

Nashv.Ch.A  St.  L.— Ist,  7s,1913  JAJ 

2d  mort.,  63,  1901 JAJ 

Ist,  Tenn.  A  Pac,  68,  1917... JAJ 
Ist,  McM.  M.  \V.AA.,6s,1917.JAJ 
Nashv.  A  Decat'r.— l8t,78,1900.JAJ 
Natchez  Jack.  A  Col.— l8t,  78, 1910 
Nevada  Cen.— Ist  68,  1904....AAO 
Newark  A  N.  Y.— lat,  78, 1887.JAJ 
New'kS'setAS.- Ist,  78,  g.,'89.MAN 
N'burghAN.Y.— 1st  M.  7s,1888.JAJ 
N.  J.Southern- Ist  M.,new  68.  JAJ 
N.  O.  Mob.  A  Tex.— Deb.scrip.  1930 
N.  O.  Pac— 1st,  68,  gold,  1920.JAJ 
N.Y.  A  Can.-£  M.,  Os,  g.,  1904.MAN 
N.Y.C.A  Hud.— M.,78,  cp.l903.JAJ 

Mort.,  7s,  reg.,  1903 JAJ 

Subscriptiou,  6s,  1883 MAN 

Sterllngmort.,  6s,  g.,  1903. ..JAJ 
N.  Y.  CX,  premium, 63, 1883. MAN 

do       68,1887 JAD 

do       real  est,  63.1883-. MAN 

Hud.  R.,  2d  M.,  73.,  1885.. ...TAD 

N.Y.OityA  No.-Gen'l,68,1910MAN 

N.  Y.  Elevated.— Ist  M.,  1906.JAJ 

N.  Y.  A  Greenw'd  Lake.— 1st  M.,  6s 

2d  mortgage 

N.Y.AHarlem— 78,coup.,1900.MAN 

78, reg.,  1900 MAN 

N.Y.L.E.AW.— lst,78,'97.ext.MAN 
2d  mort.  exten.,  58, 1919  .  ..MAS 

3d  mort.,  78, 1883 MAS 

4th  mort..  ext.,  7s,  1920..  ..AAO 

5th  mort ;  7s,  1888 JAD 

1st  00ns.  M.,  7s,  g.,1920 MAS 

New  2d  cons.  63,  1969 JAD 

1st  oona.  fund coup.,7s,1920  MAS 

2d  C0E3.  f'd  cp.,  59,1969 JAD 

Goldi  flcome  bonds,  68,  1977 

Long  Dock  mort.,  78, 1893.. JAD 
N.Y.A'X.Eng.— l8t  M.,  7s,  1905JAJ 

Ist  mort.,  68,  1905 JAJ 

N.Y.N.H.AHart..H.AP.lst,78.AAO 

N.Y.  Pa.  A  O.— 1st  ino.ac.,5-78,1905 

do        prior  lien,lnc.ac.,5-68,'95 

2d  mort 

3d  mort 

L'sed  L.rental  tr'8t'73,Tru3.cer.73 

We3t.  ext.  certlfs,  83, 1876.. JAJ 

do  do      73,  guar.  Erie 

N.Y.Prov.  AB'n— Gen.  78, 1899  .J  AJ 

Norf  k  AW.— Uon'l  M.,6s,1931  MAN 

Norf'k  A Petersb., 2d,  8s,  '93. JAJ 

South  Side, Va., 1st,  8s,'84-'90.JAJ 

do  2d  M.,  08,'84-'90.JAJ 

do  3d  M..  63,'86-'90.JAJ 

VlrglnlaATenn..  M.,03, 1884.  JAJ 

do       4thM.,8s,1900.JAJ 

North  Carolina— M.,  Os 

North  Penn.— Ist  M.,  63, 1885. JAJ 

2(1  mort., 78,  1896 MAN 

03n.  mort.,  78, 1903 JAJ 

Noith  Wise— 1st,  63,  1930 JAJ 

Northeast.,S.C.— lstM.,8s,'99,MAS 

2d  mort..  88,  1899 MAS 

North'n  Cent.— 2d  raort.,68,'85.  JAJ 

3d  mort.,  68, 1900 AAO 

Con.  mort.,  68,  g.,  coup.,  1900.JAJ 

Os,g.,  reg.,  1900 AAO 

Mort.  bonds.,  58, 1926 JAJ 

Con.  mort,  stg.  Os,  g.,  1904... JAJ 
Northern,  N.J.— Ist  M., 63, '88. JAJ 
North.  Pac,  P.  D'O  Dlv.— 68, MAS. 
Bond  certificates,  68.1921..  . 

Qen'l  1.  g.,  Ist,  68,  1921 JAJ 

Gen'l  1.  g.,  1st,  68,  reg JAJ 

Norw'hAWorc'r— Ist  M.,  68.'97.JAJ 
OSd'nsb'gAL.Ch.- lstM.68,'98,JAJ 

a.  F.,  8s,  1890 MAS 

Consol.  ,63. 1920 

Income,  1920 

Ohio  Cent.— Ist, mort.,6s,i926,JAJ 

Incomes,  1920 

IstTcr'l  Trust.  6s,  1920 JAJ 

OnloAMlss.— Cons.  8.  F.7s,'98  JAJ 

Cons,  mort,  78, '98 JAJ 

2d  mort.,  78,  1911 AAO 

Ist  mort., Springf.Div.,1905  MAN 
Ohio  Southern— Ist  Cs,  1921      JAD 

2d  income,  6s,  1921. 
Ohio  A  W.  Va.— Ist.s.f  .,7s,i9l6MAN 

°'i'^?l.'k'^-'^*'1897 FAA 

6s,  1895 j,ti) 

7s,  1895 MAS 

Or'ge  A  Alex'ndria— lst,68,'73M  AN 

2d  mort.,  68,  1873 j&j 

3d  mort.,  88, 1873 MAN 

4th  mort.,  8s,  1880 ."  MAS 

Or.  A1CX.A  M.,  1st  M.,  78,  '82. JAJ 
Oreg.  A  Cal.— Frankfort  Com.Rec  x 
Osw.ARomo— 1  at  M.,  78. 1915.MAN 


t 

971a 
tl03 
103 
111 
102 
107 14 


Bid. 

Ask. 



ri2" 

113 

lis" 

109  "■ 

120 

40 

98 

70% 

64 

64 
111 
140 


116 


1110 
104 


103 


l'^35s 
109 
1391a 
I39I2 
103 
{124 
1051a 
109 
104% 
109 


45 
100 

71% 

67 

65 
116 


119''8 


124 
130 
112 
106 
123 


107 
ll'2 


10478 
111 


106 
126 
106% 
113 


II8I4 

55 

19 
133 
132 


no 

109% 
110 
110% 
133  le 
10314 


99% 

90 
129 
1'22% 
112 

'67% 
tl08 
{27% 

;i3% 
33 

JlOl 
t  98 
U30 

106 

120 

118 

106 

106% 

105% 

122 
97 

109% 


90 

118% 

60 

21 


132 
115 
110 
111 


13314 


131 

101 

92 


123 
II214 


110 
28% 
14% 
35 

103 

100 


108 
125 
115 
108 

iof" 

125 
100 


125 


123 
119 


120 


115 

104 

117% 
tlOO 
(101% 

103% 

106% 


115 
122 
120 


118% 

105 

102% 


117 
107% 
1103 
107 


107 

64% 
103 


120 

117 
98% 
52 
1108 
III8I4 
tll7 
1128 

125 

130 

110 
70 

110 

J66 

108 


•Prtoe nominal;  no  late  traa-oOoa..      .  The  purchaser  also  ,ay.  accrued  Interest. 


118 
109 
106 
108 


107 14 

60 
103% 
124 
124 
125 
121% 

99I4 


110 

118% 

lis 

128% 

130 

135 


75 
112 

08 
112 


Railroad  Bonds. 


Bid. 


Panama— Sterl'gM..  78.  g.  '97. AAO 
Sinking  fund  sub.,  Os,  1910. MAN 

Paris  A  DanviUe— lstM.,7s  .1903. 

ParisADec't'r— lstM.,78,g.,'92.JAJ 

Pekin  Lin.A  Dec— lst,7s,1900  FAA 

Penna.— Gen.  M.,  Os,  cp.,  1910  Q— J 

Gen'l  mort.,  O3,  reg.,  1910..  AAO 

Cons,  mort.,  Os,  reg.,  1905. .(J—M 

do        Os.  coup..  1905.. JAD 

Penn.  Co.,  Os,  reg.,  1907 O— J 

do       lBtM.,4%3,  1921.JAJ 
do       Ist  mort.,  4%.a,  reg  . . . 

Penn.AN.Y.— l8t.7s,'96A1906.JAD 

Peoria  Dec. A  Ev.~l8t,G8,1920,JAJ 

Incomes,  1920 

Evan3viIleDiv.,lst  68,1920.MA8 
do  iucome,  1920. 

Peoria  Pekln  A  J.— 1st,  73,  '94.  JAJ 

PerMomen— 1st  M.,  Os,  1887.. AAO 

Petersburg— Ist  M.,  88, '79-'98.JAJ 
2d  mort.,  8s,  1902 JAJ 

Phila.  A  Erie— 2d  M.,  7s,  1888. JAJ 
Gen.  M..  guar.,  6s,  g.,  1920.  .JAJ 
SimburyAErie,  lstM.,78.'97.AAO 

Phila.  A  Reading- Ist,  0s,'80..JAJ 

2d  mort.,  7s,  1893 AAO 

Debenture,  1893 JAJ 

Mort.,  7s,  coup.,  1911 JAD 

Gold  mort.,  Os,  1911 JAD 

Improvement  mort.,  69,  1897 

Gen'l  mort.,  Os,  G.  C,  1908.. JAJ 
New  convertible,  7s,  1893... JAJ 
G.  8.  f.,  $A£,0s,g.,1908,  X  cps.JAJ 
Scrip  for  6  deferred  %  coupons  . . 
Coal  A  I.,  guar.  M.,  78,  '92..  MAS 
Income  mort.,  cous.  7fl,  '96,  JAD 

Phila.  Wil.ABalt.— Os, '92-1900AAO 
5s,  1910 

Pittsb.C. A  St.L.— 1st,  73, 1900.FAA 

2d  mort.,  7s,  1913 AAO 

Stcubenv.A  Ind.,  Ist.,  08,'84. Var. 

Pittsb.ACon'll3v.— l3tM.78,'98.JAJ 
Sterling  cons.  M.,  Os,  g.,  guar.JAJ 

Pittsb.Ft.W.A  C.-lst,  73, 1912.JAJ 

2d  mort.,  7s,  1912 JAJ 

3d  mort.,  78, 1912 AAO 

Equiinuent,  88,  1884 MAS 

Pitts.  Titusv.A  B.— Now  7s,'96FAA 
Butt'.Ch.L.&Pitt.lst,73.1909  MAN 
Oil  Creek,  IstM.,  78, 1882.  ..AAO 
Union  A  Titusv.,  l9t,  78.1890. JAJ 
WaiTcn  A  Fr'kln,  Ist,  7s,'90.FAA 

Portl'ndAOgb'g— l8tOs,g..l900JAJ 
Vt.  dlv.,  lstM.,0s,g.,1891..MAN 

Port  Royal  A  Aug.  -1st,  68,  '99.  JAJ 
Income  mort.,  Os,  1899 JAJ 

Quiucy  Mo.  A  P.— Ist.Os,  guar.  ,1 909 

Ren.AS'togar-lst  78,1921  cou.MAN 
l8t,  78,  1921,  reg MAN 

Richm'd  A  Allegheny— 1st,  78, 1920 

Rieh'dADan.— Con.,6s,'78-90.MAN 

General  mort.,  68"  gold 

Piedmont  Br.,  8s,  1888 AAO 

Rich.  Fred.  A  Potomac— Os,  1875. . . 
Mort,  7s,  1881-90 JAJ 

Rich.  A  Petersb.,  83,'80-'80...AAO 
Hew  mort.,  78,  1915 MAN 

Richmond  York  Rlv.  A  Ches.,  8s. . . 

Roch.  APltts.,  1st,  08,1921. ..FAA 
do  income.  1921 

RomeWat'nAO.— S.F.,7s,1891.JAD 

2d  mort.,  78, 1892 JAJ 

Consol.  mort..  78,  1904 AAO 

Rutland— l3t  M.,'G9,  1902.  ...MAN 
Equipment,  2d  mort.,  53 FAA 

St.  Joseph  A  Pacif .— Ist  mort 

2d  mort 

3t.L.Alt.AT.H.— Ist  M.,  78,  '94.JAJ 
2d  mort.,  pref.,  78, 1894  ....  FAA 

2d  Income,  78,  1894 MAN 

Dlv.  bonds,  1894 

BeUev.A  S.IU.,lst,8.F.83.'9e.AAO 

3t.  Louis  A  I.  Mt.— Ist,  78.  '92,FAA 

2d  mort.,  78,  g.,  1897... MAN 

Ist  78,  inc.,  pf.  int.  accumulative. 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '97.JAD 
Cairo  Ark.  A  T.,l3t,7s.g.,'97.JAl) 
CairoAFuL,l8t,l.g.,7s,g.,'91.JAJ 
Gen.  con.  r'y  A  1.  g..  5s,1931AAO 

8t.L.  ASanF.— 2d  M.,cla88A,'06MAN 

2d  M.,  class  B,  1900 MAN 

do     classC,  1900 MAN 

South  Pacific.- Ist  M,  1888  .JAJ 

P.  C.  AO.  1st,  68, FAA 

Equipment  78,  1895 JAD 

St.L.Vand.AT.H.-lstM.,7s,'97.JAJ 

2d  mort.,  78, 1898 MAN 

2d,  7s,guar., '98 MAN 

StP.Minn.A  Man.— Ist  78,1909  JAJ 

2d  68,  1909 AAO 

Dak.  Ext.,  Oa,  1910 MAN 

St.  P.  A  S.  City— Ist.  63, 1919. AAO 
Mort.  on  new  lines 

Sandusky M.&N.— Ist,  78,1902. JAJ 

Savannah  Florida  A  West.- 
At.  A  Gulf,  cons.  78, 1897. . .  .JAJ 

1st  mortgage,  78 JAJ 

S.Ga. A  Fla.,  Ist  M.  7s,  1899,  MAN 

Scioto  Val.— 1st  M.,  78,  sink'g  fund 

2d  mort 

Consol.  78 

Sheboyg'nAFHiu-L.-l8t,7s,'84JAl) 

Sioux  C.  A  Pac,  1st  M.,  63,  •98.JAJ 

8o.AN.AIa.— lst,8s.g.,end.'90..JAJ 

3o.  Carolina— l8t  m!,7s,'82-'88.J AJ 
lst,8terl.  mort.,  53,g.,'82-'88.JAJ 
Bd8,7s,'02,2d  M.,uneiijoluedAAO 
Bds.,  7s,  non-mort AAO 

South  Side,  L.I.— l8t,7,1887...MAS 

So.  Cen.  (N.Y.)— Ist  73,  1899.  FA  A 

So.Pac  ,Cal.—l  st.,G8,g.,  1905-0 .  JAJ 

South  western(Ga.)—(;onv..79.18X6 


!123 
107 


00 


Ask. 
125 

os' 


123 

127 

122 

124 

103 

110 

90% 

91% 

110 

9',: 

93 

50 

108 

130 

121 

122% 

120 

122 

124 

i27"' 



95% 


•96 
J93 


112 
106 


102 

120% 
•123 

139% 

133 

120 
;110 


101 

log^s 

115 
105 

20 
105 

80 
103 
140 
140 


107 
106 
113 
106 

115 


112 
118 
102 

5778 

mi 

107 
103 
U01% 

84 

91 

42% 
115 
117 
107 


118 
120 


111 
112% 


93% 
107% 

96 

97% 
110 

ioi' 

123 


111 
114% 
108 
107% 


1115 

till 
110 
112 
110 
90 
104 


112 
1106 


76 
100 

92 
106% 
120 


96% 


98 
96 


114 
107 
125 


127% 
125 


112 
105 


110 

123% 

106 

30 
110 

90 
106 


114 
109 
107% 
116 


120 


116 
120 
100% 

58 
114 
109 
104% 
105% 

83 

95 

47% 

lis" 

109 

75 


113% 
100% 

95 
113% 


11831 

94 
109 


110% 


115 


109 
109 


120 

115 


115 
113 
100 
lOS 


114 


80 
106 

99 
107% 


;  In  London. 
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"General  quotations  of  stocks  and  bonds-Continukd. 

For   B«pUn.tIon.  ge«  Note.  a«  n«.«d    of  FIr.t  P.»e  of  qnoftlon.. 


lUlLBOJLD  BOMDB. 


Bid.     Auk. 


100 

iVo' 

105 
00^ 
101 14 

93 
iio' 


50 


da 
do 
do 
do 
do 
do 
do 


121 


117 
115 


109  >3 
105 
115 
107 
49 

'  Vila 

2 

49 

35 

il03 

t 

100 
Bo 


111 


lOlOg 
100^ 


120 


Bummlt  Br.-lst,  7«. }''>oa;...J&J 
Bunl..ni«.AW-B.-lMt,r.H.ll)2HM&N 

ByrJMnK.&N.Y.--.M.nm)l.,8,0..A.U) 
Te^»H  A  I'uc.-lst,  y.'.,  jt.  »  .-  MA, 

Inc.  nti.t  la.ul  «r.,  "V-.  la'''  iV'! 

Ijiml  Kiivnt.  liicomcN,  1920---- •• 

Tol.Dcl's*  l!ur.-Ut  ii.rtUi,<jH.  1910 

do      l«t  Drtytou  d  v..»>8.  1910 

do      li«t  Ter-1  trust,  Cs. .  1010 

Divytou  Ulv.  Iuo^Gb,  1910  .... 

Bto,IlnK.nort..6sl|94.....M.^S|     « 

Cam.  Aml...mort.,  «b  'SIKMAN       1    j^ 
Unloiil'iw.-l8t  M..««.«.  9G-  99.JjW     1-1  ■« 

Land  Grant,  78, 1US/-9 A&O 

Blnk.  F.,88,  1893 -,^A**i'^ 

Om.  Bridge,  stcrl.  88,  (?.,  96. A&O 

Rm.  88, 1893 M&a 

OoUaUTal  trust.  69,  1908  ..J&J 
Colorado  Cent.,lat,  88,  K-.'OO.J&n 
Denver  racist  M.,7s,K.,  99.iUfcN 
Kans.  Pao.,l«t,  08,x.,fi).ctf;<- KVA 
do  let  M.,Ga,  K.,<"l'<'''?jl*i? 
lst,R.&  1>.G.DM,'99.MAN 
LMl8tM,7a,«.,'80.J\-.I 
Laud2dM.,78,  R.,  1S80 
T^ttv.  Br.,  78,  •96.,.M&N 
lnc.,No.ll,78,1910.M&S 
Iuc.,No.l6,78,1916.M&a 
D>'nv.Dlv.,6a  as.s.op.ccMt. 
„„  l8t  cons.  1*1,(58,1910  MctN 
Ctali  Cen.— l8t  M.,  Os,  jt.,1800.  J&J 
Utah  8o.-Gen.  M.  78,  1903,.-  ■Jf-j 
UtloaA  Bl'k  R.— Mort.,78,'91.J&J 

Venn't  &  Can.— M.,  38 ..-■ 

Mississnuol,  78,  1891 -liM 

Vermont  Cen.-lst  M.,  78,'86.M&N 

2d  mort.,  78, 1891 ■ -JAD 

Income  extension  88........m*n 

Btanstcad  8.  &  C.,  78, 1887    J&J 
Verm'tA  Mass.— Ist  M.,68,'83.J&J 

Conv.  7s,  1885 Ak-l.^ 

Vtok.&Mer.— lstM.,end.,78,'90.J&.I 

2d  niorl,end.,78, 1890 .J&J 

Waba8U-lstM.,ext.,78,'90,e.t.F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  78,  est.  1897,  ex..M&>> 

Eoulliment,  78,  1883 M&N 

General  mort..  68. 1920 J&D 

Cliic.  Div.,  58, 1910 ■ 

Havana Dlv.,  6a,  1910. ......J&J 

Tol.  P.  &  West.,  1st  7s,  1917.  ..Q 
do  1st  pref.  Inc.,  conv. 

do  2dpref.  Inc ., 

Cons,  mort.,  7s,1907.con.,exQ--i 
Ht.  St.  L.  dlv.,  78,  1889,ex.F&A 
Gt.  West.,  Ill.,l8t,78,  '88,ex.F&A 
do  2d.78, '93,ex.MiN 

J'ncy  <fe  Tol.,  1st,  7s,'90,  ex.M&N 
.  &  8.  la.,  Ist,  7s,  '82„  ex.F&A 
Bt.L.K.C.  &N.  (r.e«t.&  R.),7s.M&S 
do    Om.Div.,l8t78,1919.AiO 
do    Clarin.  Br.,  Gs,  1919.F&A 
do     No.  Mo..l8t  M.,  1895.JA.1 
Wab.  Fimd.  1907- Var.  7s.  FAA 

do         Various  Gs F&A 

Warren  (N.J.)-2d  M.,  78, 1900. 
W  Jersey— Debent.Gs,  1883.. M&b 

l8t  mort.,  68, 1896 J&J 

Consol.  mort., 78. 1890. .  . .. .A&O 

W.  Jerscv  &  At.  Ist  M.,68l910M&8 
Wesfn  Ala.— Ist  M.,  8s,  '88... A&O 

2d  mort.,  88,  guar.,  '90 A&O 

West.  Md.-End.,  1st,  G8,90...J&J 

l«tmort.,6s,  1890 J&J 

End.,  2d  mort.,  Gs,  1890 J&J 

2d  mort.,  iiref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  68, 1900 JAJ 

West'nPenn.- lstM.,6s, '93..A&0 

Plttfl.  Br.,  1st  M..  6s,  '96 J&J 

Wheeling  &  I..Erie-let,68,g..  1910 
Wtlm.  Columbia  &  AuRiista,  bs 
W11.&  Weldon— S.  F..  78.  g.,  '96.  J&J 
Wlnona&St.Pet.- latM.,7s,'87.J&J 

2dni.irt.,7s,  1907 M&N 

Wis.  Cent.— Ist,  78,  coups,  unfund. 

Ist  series,  new 

2d  series,  new -  -  • 

Wta.  Vallev— Ist,  7s,  1909 J&J 

Woro'r  &  Sashua— 5s,  •93-'95 . .  Var. 
Kash.  A  Roch..  guar..  58. '94.A&0 
RAILROAD  STOCKS.    Par. 
Ala.  Gt.  South.— Llm.,  A.,  Bs.prei 

lAm.,  B,  com --^ 

Albany  &  Suaoueh.,  Guar.,  7. -.100 

Allegheny  Valley i-  •  ■  v5S 

AtctiiBou  Topcka  &  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line 

Atchison  &  Great  Western , 

Atl.  A  St.  Law.,  leased,  0,  £. . .  .10011129 
Augusta  &  Savannah,  leased . . .  100 

Baltimore  &  Ohio 100 

do  Pref.,6 100 

do  2<1,  pref 

Waaliincton  Bnincii 100 

Parkersburg  Branch 100 

Boston  A  Albany 100 

BoBt.  cnint.  Fitchb.&New  Bed.lOO 
do  do  Pref  100 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6. ..100 

Boeton  Hartford  A  Erie — 

Boston  &  I/owell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L. 

do  do  pref 


12d 


105  >s 

92 
10138 

94 

GO 
100  Hs 


railroai>  Stocks. 


Boston  A  Providence 100 

Boston  Revere  Beach* Lynn.. lOO 
Brooklyn  Klevated.  a»»e»Bm't  paid 
Brooklyn  A Montauk..... 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Buiralo  Pittsburg  A  Western.... 50 

do  Pref...... 

Burlington  C.  Rapids  A  North. .  100 

Cairo  &8t.  I^uls 

Calm  &  Vine,  prof.  5  p.  o 


OS's,  California  Pacitic... 


98 
60 
6S 

118' 

122 


122 

120 

130 

128 

l'29"fl 

112% 


II9I9 


Bid. 


172 
122 


15 
40 


23H 


81 


Cambridge  (street),  Bo9tau....l00 

Camden  A  Atlantic 60 

do  Prel .50 

Canada  Southeni 100 

Catawlssa - oO 

do        Old,  pref 50 

do        New,  pref .-w 

Cedar  Falls  A  Minnesota  .....100 
Cedar  Rapids  A  Mo.  and  la.  M.lOO 
do  Pref.,  7 100 


:93 

m' 


Ask. 


173 
124 


25 
60 


23^ 


82>s 


95 
125' 


114>s 


SO 

15' 

3 

50 

40 

104 

116 

90 

1151a 


Central  of  Georgia 

Central  Iowa 

do  latpret 

do  2dpref 

Central  of  New  Jersey 

Central  Ohio 

do  Pref 

Central  Paclflo 

Charlotte  Col.  A  Aug 

Chesapeake  A  Ohio,  common 
do  1st  pref. 

do  2d  pref.. 

Cheshire,  pref 

Chicago  A  Alton. 

do  Pref.,  7 


..100 
..100 
..100 
..100 
..100 
...50 
...50 
..100 
..100 
.100 
..100 
..100 
..100 
..100 
100 


68 14 
21 
58 
58 
38 
154 

xl20 


G8I4 


Railroad  Stockh. 


ManohesterA  Lawrence 100 

Manhattan  Bench  Co 100 

MMiilialtan  Railway v*VV 

Marietta  &  Cincinnati,  Ist  pref .  ..JO 

do  2d  pref.. .50 

Memphis  A  Cliarlenton 25 


38 
155 


124 


101ifll0l«8 
50 


Metropolitan  (street),  Boston... 50 

Mcliopolitiin  Elevated 

Mlihixan  Central 100 

MiiidleHcx  (Street),  Boston lOO 

Mliiland  of  New  Jersey .lOO 

Mil.  I,ak«  Shore  A  West.,  pref. 100 
Mine  Hill  A  8.  Haven,  leased... .60 

M Irtsonrl  Kaiiaas  A  Texas lOO 

MiHsnurl  Pacific ■ . - .JOO 

.Mobile  &  Ohio  RR.,  assented...  100 

Morris  A  Ehbcx.  guar.,  7 50 

Nashville.  Ciiat.  A  St.  Louis.  .-.25 

Nashua  &  Uiwell vj-ixx 

Niuihua  A  Rochester,  guar.,  3. .100 
Ni-w  Jersey  A  New  York  ......... ^, 

N.  lAindon  Northern,  lleased, 8..  100 

100 


Bid. 


Ask. 


100 
S3V 
2514 
16 
10 
88 
77 


i&a 

63 

24  •'e 

16 

10 

88 
Sx7B 

87      

105»8  lOS''* 
125      125i« 

37 1«    39 

!,S>\\  60I« 

61      

60''8    51 
112      112 

38     I 


...."JO 
...50 


145% 
108 


a? 


108 

lllij 

111 

111 

110 

Wl 

112 

119"s 

100 

126 


55 

106  ifl 

104 

1201a 


lllij 


.50 


.50 


120 


1261s 


103 
114 
100 
1191a 


121 


118 
120 
119 

no' 
111 

lU 


111 

1-22 
122 


113 


110>S 

112 

llOia 

1118 

i'69 
1221* 

95 

78 

58 
1131s 
1101 
1101 

:ioi3 

6 
126 


105 

781s 


:_. 


i4eis 
si's 


200 


205 


200 
1121s 

1741s 

42 
132 


101 


107 
1641s 

18 

69 


Chicago  Burlington  &  Oiiincy.  .100 

Cliicago  &  Canada  Soutlieru 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska  .100 

ChlcaSo  Milwaukee  &  St.  Paul.  100 

do  Pref.,  7.100 

Chicago  &  North  Western.  ...  .100 

do  Pref.,  7.100 

Chicago  A  Rock  Island 100 

Chie.St.  L.  AN.  O.... 100 

Chic.  St.  P.  Minn.  &Om.,  com    100 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cln.  Hamilton  &  Dayton  ■■--.••  jOO 
Cin.  Indlanap.  St.  Louis  &  Chic.lOO 
Cln.  Sandusky  A  Cleveland... ...50 

do  Pref.,  6.0O 

Clev.  Col.  Cin.  A  Indianapolis ..  100 
Clev.  &  Mahoning  Val.,  leased.. .5C 
aev.  A  Pittsburgh,  guar.,  7..... 50 

Col.  Chic.  &  Indiana  Central...  100 
Coiimibus  A  Hocking  VaUey. 

Columbus  &  Toledo 

Columbus  A  Xenia,  guar.,  8.. . 

Concord -• v:-,-5P. 

Concord  A  Port8mouth,guar.,7  100 

Connecticut  &  Passumpslo 100 

Connecticut  River 100 

Danbury  &  Norwalk ■Avi?. 

Dayton  A  Michigan,  guar.,  3ia..50 
do  Pref.,  guar.,  8.50 

1  Delaware  &  Bound  Broolt 100 

I  Delaware  Lack.  A  Western...... 50 

Denver  &  Rio  Grande 100 

Denver  So.  P.  &  Pacific 100 

DCS  Moines  &  Fort  Dodge........ 

do  do  Pref 

Det.  Lansing  A  Northern,  com  .100 
do  do         Pref.  100 

Dubuque  A  Sioux  City. 100 

East  Pennsylvania,  leased. ... . .  .50 

East  Tennessee  Virginia  &  QO-IOJ' 

Eastern  (MassO- 10" 

Eaateniin  N.  H 100 

Eel  River --.• 1"" 

ElmlraA  Williamsport,  5.......50 

do  Pref.,  7. .50 

Erie  &  Pittsburg,  guar.,  7 ..50 

Fltchburg -• 1"" 

Flint  &  Pero  Marquette . 

do  do  Pref 

Frankfort  &Kokomo.-.....v;... 50 
Georgia  Railroad  &  Bank'g  Co.lOO 
Grand  River  VaUey,  (fuar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph  .  ..-.-..  100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.A  L.,  guar.,7.50 

Highland  (street) ,  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  A  Broad  Top^. ...  .50 
do  do        Pref... 50 

Illinois  Central .--i,-,-- v^92 

Indiana  Bloomington  A  West.,  new 
International  A  Gt.  Northern. .100 
[owa  Falls  &  Sioux  City.... ....100, 

Jeft'v.  Ma<l.  A  Ind'p's,  I'sed.  7..100 
Jollet  A  Chicago,  guar.,  '7. ... . .100 

Kansas  City  Ft.  8<wtt&  Gi^f ..  .100 

do  do  Pref.  100 

Keokuk  ADes  Moines.  ........100 

do  Pref. ...100 

Lake  Erie  A  Western 100 

Lake  Shore  &  Mich.  So 100 

1  LehlRh  Valley ■■•■.-.;.• VXX 

13  lal  Little  Rock  &  Fort  Smith 100 

175      Little  Miami,  leased,  8  guar-.  •-  60 
42Hil  IJttle  Schuylkill,  leased,  7 60 

132iallLonK  I»li»n<'v;-- iV  V.:,"™""'ioo 

Loulsiaua  A  Mo.  Blv.,  Cona 100 

do  Pref.,  guar.. 

LonlsvlUe  A  NashyUle. . . . . . . . .  .100 

Louisville  New  Albany  &  Chlo.lOO 


99 13 

58 

29% 

441a 

31% 

62 
130 
150 
163 

12 
106 
XI52: 
125% 
134 
12018 
137 
142% 
80 

42 '.a 
106 
92 


99% 
60    I 
301a 
45 
33 


164 
20 


l,V2ia 
i'.;558' 
13410 

12G% 
139  1 
1431a 

83 

43 
IOGI3 

921s 

96 


32 
^53 
9514 


2414 
175 
1-20 
145 
100 
xl20 

99 
xl68 

70 

62 
138 


32 14 

54 

95% 


139 
241a 
185 
130 


124 
llOia 


10014! 
125 
100 
170 

70 

65 
140 


I2414 
llOifi 


lllHi 
124 


114 
102 
102 

11 
61a 
130 


20 

'  76' 
114 

87 

216' 

51 

91% 

50 

40 

56 

100 

xl52 

36% 
102 


22 
40 
75 
115 
89 


250 

92 
60 


180 


181a 
92 


110 
I52I3 
37 
101 


185 


II4I3  115 


20iai 
921a 


xl30 
99% 

$22  k 
139 
551* 


147 
83 


131 


90 


104 191 


108 

166 

20 

69 


132 
99=8 
1514 
23 


55>s 


9OI3 


1361s 

95 
134 

271s 

65 

61^8 
12818 
S61 
x81 
143 
656 

63 

28 

48 

106 

107% 


13Gia 
95 13 

135 
271a 
55 
61 's! 

128% 
OIW 
81<s 


N.  Orleans  Mobile  A  Texas 
N.  Y.  Central  A  Hudson  Blv 

New  York  Elevated 

New  York  A  Harlem 

do  Pref... 

N.  Y.  L.  Erie  A  West 

I  do  Pref ..■■ 

iNewYork  A  New  EngUnd 100 

In.  Y.  N.  Haven  A  Hartford 100 

N.  Y.  Ontario  A  Western 

do  do  Pref...... 

New  York  ProvldenceA  B08...IOO 

Norfolk  A  Western,  com 

do  do       pref 

North  Pennsylvania 50 

North  A  South  Alabama 

Northern  Central -.50 

Northern  New  Hampshire 100 

Northern  Pacifle,  common 100 

do  Pref 100 

Norwieh&Worce8ter,lea8ed,10. 100 

OL'densburgh  A  Lake  Champ...  100 

do  Pref.,  8.  .100 

Ohio  Ontral 100 

Ohio  &  Mississippi 100 

do  Pref 100 

Ohio  Southern 

Old  Colony v:----^2X 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama 100 

Paris  &  Decatur 

Pennsylvania  Railroad 60 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  A  Ev.,  ex-prlv.lOO 

Philadelphia  A  Erie 50 

Philadelphia  &  Reading. 50 

do  Pref.,  7 50  ^UO 

Phlla.  &  Trenton,  leased,  10...  100  " 

Phila.  Wilmington  &  Bait 50 

Pittsburgh  Cincinnati  &  St.  L...50 
Pittsb.  A  Connellsville,  leased... 50 
do  do  Pref. 

Pittsb.  Ft.  W.  A  Chlo,  guar..  7.100 
do  Special,  7.100 

Portland  SacoA  Portsm.,l'sed  6 100 
Portsiii'th  Gt.  Falls  &  Conway. lOo 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga ;---15Ja 

Republican  Valley,  deferred...  100 

Richmond  &  Danville 100 

Richmond  Fred.  A  P.,  common. 100 
do  do     Guar.  7 — 100 

Richmond  A  Petersburg 100 

Richmond  York  River  &  Ches 
Rochester  &  Pittsburg  ■■..--■■  -JOO 
Rome  Watertown  &  Ogdensb.lOO 

Rutland 100 

do        Pref.,  7 100 

St.  Joseph  A  Western.  ........... 

St.  LoiiS  Alton  A  Terre  Haute. 100 
do  do  Pref.  100 

Belleville  A  80.  HI.,  pref 100 

St.  Louis  LM'n  A  Southern 100 

St.  Louis  ASan  Fran..--. 100 

do  Fref 100 

do  1st  pref..  100 

St.  Paul  ADuluth...... 100 

do  Prof 100 

St.  Paul  Minn.  A  Man lOO 

Scioto  Valley -- 

Seaboard  A  Roanoke. lOO 

do  Guar 100 

South  Boston  (street) . . ... . . ...  -50 

South  CaroUna,  assessm't  paid.  100 
Southwestern,  Ga. ,  guar.,  "•■-••  100 
Syracuse  Bingh'ton  A  N.  Y.-..100 

Summit  Branch,  Pa gO 

Terre  Haute  &  IndlanapoUs. . .  ...50 

Texas  &  Pacitlo 100 

Texas  Central  &  St.  Louis. ..-■ 

Toledo  Delphos  A  Burlington..  100 
Toledo  Peoria  A  Warsaw  ......  100 

do  do        Ist  pref.  100 

do  do        2d  pref..  100 

United  N.  Jersey  RR  A  C.  Co . .  100 


561s    56% 


50% 


§671j    68 


139     139 


103 1« 


82 

5II4 

771s 


Lynn  A  Boston  (street) 100    IdO 

Macon  &  Augusta ..•■    .-••- 

Maine  neutral 100'     40 


63 

23 

43 
1061a 
107%! 
137 


24       24i« 
'6'8%    68% 


46 


Union  Pacitlo..... jOO 

Vermont  &  Canada,  leased..... lOO 
Vennont  A  Mass.,  leased,  6....  100 
Vtoksburg  &  Meridian,  assented. .. 
Wabash  St.  Louis  A  Paclflo^^..lOO 
do  do         Pref.  100 

Warren  (N.  J.),  leased,  7.. 50 

Westchester  A  Phlla,,  pref »o 

West  Jersey.... °" 

West.  Maryland.... 

WUm.  Columbia  A  Augusta. 
WUmiugfn  A  Weldon,  leas'd,  7.100 
Wisconsin  Central ..... 
do          ,  Pref 
Worcester  A  Nashua i"" 


•  Price,  nominal ;  no  late  transaoUons,       t  The  purchaser  also  pays  accrued  Interest. 


•  In  London.       i  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Cokcludbo. 

For  BKpianatiou*  See  STotee  at  Head  of  First   Page  of  qnotatlona. 


BAitK  Stocks. 


Bid.    Ask. 


1C75,'12S 
106^1 107 
94       911s 
170      17S 
120's  121     i 
121>4!l'.ilis 
ll.'i    1146    I 
ISO's  127    ! 
i;)Ois  131 


— -  BOSTON.  ' 

AtUnUc 100    1525sll54 

aSm. 100    126>ijl27    j 

Blackstone 100    116     110>2 

Blue  Hill 100    108     110 

Boston  Nat 100;  128,  lligia 

Bo)-l8t«n 100 

Briglitun,  (Nat.). ..100 

Broadway 100 

Banker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonweallli . . .  100 

Contiueutal 100 

Eagle 100 

EUot 100 

Excbange 100 

Everett 100 

Fanenil  Hall 100 

itret  Natloual 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Olobe 100 

Hamilton 100 

Hid6  4Leatlier...l00 

Howard 100 

Manufacturers'..  .100 

Market 100 

MarkcKBrlghton) .  100 

Ma«8acbusett8 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' lOO 

Metruiwlitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America....  100 

Old  Boston 50 

Pacific 100 

People's 100 

Bedemptlon lOt- 

Kepn'jIIc ....IOC 

Hevere 100 

Kockliind IOC 

Second  Nat 100 

Security 100 

Shawmut IOC 

8boe<&  Leather 100 

State 100 

Suflolk IOC 

ThlrdNat 100 

Trsdors' 100 

Tremont 100 

Union 100 

Washington 100 

Webst«r 100 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

FnltoD 

City  National 

Commercial 

Ix)ng  Island 

Manura<'tttrer8' 

Mechanics' 

Nassau 

Brooklyn  Trust 

CHARLESTON. 
E'k  of  Clia!».(NBA)  100 
First  Nat.  ('has..  .100 
People's  National.  100 

CHICAGO. 
Oommorcial  Nat...lOC 
Com  E.xcli.  Nat..  .100 

Fifth  National 100 

First  Natloual 100 

Hide  and  I-eathor 

Home  National  ..  .100 
Merchants'  Nat..  .100 
Hat.  B'kof  Illlnols.lOC 
Northweutcni  Nat.  100 

Union  National 100 

Un.Stock  Y'da  Nat.lOC 
CINfl.XNATL 

Citizens' National 

First  National 

Fourth  National 

German  National... 
Merchants'  National. 
Mat.LijI.&Hk.ofCom. 
Second  National .. 
Third  National.... 

HARTFORD. 

.Stna  Nat loo 

American  Nat..  .'jO 
Charter  Oak  Nat . .  ioo 

CltyNat 100 

Ofmnectlcnt  Rlvor..30 
Far.  dt  Mech.  Nat.  100 

First  Nat loo 

Hartford  Nat loo 

Mercantile  Nat.. . .  IOO 
National  Kxehange  .50 

Phoenix  Nat ioo 

•Hate.... 100 

LOUISVILLE. 
Bank  of  KcutiiokylOO 
Bank  of  LonlsvllleiOO 
OUmis'  Natloual.  100 

City  Nat 100 

Fans  City  TohaccolOO 
Fanners' of  Ky  ...loO 
Farmers'  i  Drov. .  100 


Bask  Stocks. 


Bid. 


120's 

120 

122 

144  >} 

lie's 

130 

•207  »2 

103 

108 

124 

112'2 

122 

117's 

130 

loo's 

109  "4 
135 
121's 
255 
131 
112 
149 
125's 
203 
126's 
152 
139 
117 
63 
115 
164 
135 
131 
126 
140 
153 
180 
122 
114 
125 
I '25 
107  "s 
104  "s 
125'e 
ISlJs 
138 
111 

175 
110 
2-20 
110 
240 

OS 
100 

96 
ISO 
170 
150 


121 
121 
123 
145 
117 
131 
210 
105 
109 
1241-2 
113 
123 
118 
I3OI4I 
110 
1091s 
140 
122 
260 
132 
II2I3 
150 
126 
204 
127 
153 
140 
II7I2 
(i3i2 
116 
105 
13dis 

1311.2 

I26I2 

111 

1331a 

190 

123 

1141s 

125  Is 

I25I2 

108 

103 

126 

152 

133i« 

lllij 


113 
230 
115 
260 
105 
103 
100 
185 
190 


170 
215 
160 
110 
123 
ItiO 
120 
2-20 

12s 

74 

135 

95 

37 

130 

1'20 

169 

1'20 

76 

170 

114 

144 

912 

126 


218 
105 


130 
1C5 
125 
225 

132 

77 

138 

100 

43 

i'25" 


123 
80 


120 


First  Nat. 


.100 


i  i 


89  <« 
105 
107 

43 


OennaaIus.Co.''s!loo!  103 
flennan io(»l 


127 

130 

90 

107 


IIW    I. 


122I2 

112 

lOl-Ti 

91 

89>s 
1103i 
101 
152 

92 

461s 

123 
115 
125 
116 
115 


German  National.  1001  

Kentuckj'Naf lOOl  136 

LoulST.  Banking  Co.40    200 

Masonic 100    120 

Merchants'  Nat.  ..100    130 
Northern  of  Ky  ...  100    105 

Second  Nat 100    

Scciulty 100    148 

riiirdNatioual....lOO    115 

Western 100    107 

We8t.Finan.Corp..l00    113 
MOBILE. 

Bank  of  MobUe 23      27 

FirslNat 100    120 

Nat.  Commercial -.100     90 

MONTREAL 
British  N.  America ....    103 

Comnierce.. 50    146 

Dominion 50    171is 

Du  Peuple 50      93 

Eastern  Townships  50    116 

Exchange 100    138 

Federal 100    154 

Hamilton 100    118 

lIoehele)ta 100      80 

Imperial 100    118 

Jacques  Car-ier... 100    lei's 

Maritime 100 

Merchants' 100 

MoLsoiis 50 

.Montreal 200 

Nationale 50 

Ontario 40 

CJuehec 100 

Standard 

Toronto 100 

Union 100 

Villo  Marie 100 

NEW  ORLEANS. 
Canal  &  Banking..  100 

Citizens' 100 

Gcnnania  Nat 100 

HibemiaNat 100 

Louisiana  Nat..  ..  100 

Met  I  oiwlitan 

.Mutual  Nat 100 

Sew  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Union  Nat 1(>0 

NEW  YORK.         I 

America lOOSt 

American  Excb'gelOOl  

Broadway 25  ;230 

Buteliers'cfe  I)rovcr825h  110 

Central  National.  .100' ; 

Chitse National.... 100  "150 

Chatham 25 

Chemical 100 

aty 100 

Citizens' 25 

Commerce 100 

Continental 100 

I  Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

1  First  National 100 

Fourth  National. . .  100 

Fulton 30 

i  Fifth  Avenue 100 

Oallatin  National  ..50 
German  American.  .75 

Genuania 100 

I  Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr...lOO 

trvmg 50 

Leather  Manufts..lOO 

Manhattan 50 

Mauuf.  &  Merch'ts.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  A9a'u50 
Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' .50 

Merchants'  Exch'geoO 

Metropolitan 100 

Nassau lOO 

New  York lOO 

N.  Y.  Nat.  Exoh'gelOO 
New  Y'ork  County .  100 

Ninth  National 100  ;120 

North  America 70  ;100i4 

North  River 50;102 


Ask. 
133 


!10 


106 
130 


110 


28 


100 


Bask  Stocks. 


Manufacturers'  Nat.25 
Mechanics'  Nat.... 100 

Merchants'  Nat 

Nat.  B'kComiuerce-50 
Nat.  B'k  Geriuaut'n .  50 
Nat.B'kN.Liberties  30 
Nat.B'kRepulilic.lOO 
Ifitional  Security. 100 

feuu  National 50 

People's 100 

Philadelphia  Nat. .  100 

Second  Nat 100 

Seventh  Nat 100 

Si.\thNat lOOl 

Sonthwark  Nat 50 

Spiins  Garden. ...100 
10310122(1  Ward 30 


Bid. 
29 


Ask. 


145 
120 


14612 


95 
118 
139 


116 
160 
57 
120 
114 


..70 
....50 
....25 
..  .50 

.  ..100 
....25 

20 


Oriental 

Paoitto 

Park 

People's 

Phenix 

Republic ioo 

Second  National ..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union no 

Philadelphia's 

B'k  of  N.  America,  loo 
Central  National.. 100 

City  National 50 

Commercial  Nat...  50 
Commonwealth  Nat 50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

lEigUth  Nat 100 

E'ratNat 100 

Farmers'itMech.N.lOO 
Girard  National ...  40 
Kensington  Nat.  .    .50 


;iio 

:1781 
:240 

:ioo 

149 

•ieo  ' 
;ioo 


;800 

U21 
;i3(; 
:360 
;150 
(95 


130 
;250 

;132 

140 
:140 


;i6o 

130 
150 
90 

;i04 
:ii5 

131 
102 
103 
101 

;i40 


161 
120 

:io5 


;i45 

150 

iso" 

125 

120 

*122 

*150 

274 

123  ■■ 

106 
67 

66 
66 

no 



131 

88 
62 

.... 

102 


123 

19214 
"89% 


105 
151 


130 
117 
130 


120 


60 
130 

lis 

137 
129 


134 


125 


147 


170 


Third  Nat 100 

UniouNat .50 

Western  Nat 50 

West  Philadelphla.100 

PORTLAND,  ME. 
Cuinberiand Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Mercliauts'  Nat 75 

National  Traders'. 100 
RICHMOND,  VA. 

City  Bank 23 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirgiuialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Comnierce.  100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old 
Merchants'  Nat  ...  100 
St.  Louis  National. 100 

Third  National 100 

Valley  National...  100 
SAN  FRANCISCO. 

Anglo-Cali  fomia 

Bank  of  California. . . 
First  Nat.  Gold. ...100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch.lOO 
Nat.Gold  Bank&  Tr.  Co 

Pacific 

WcUs,  Fargo  &Co. 
iFIKE  riVSUK'CE 
STOCKS. 
BALTIMORE 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  lusui-'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 30 

National  Fire 10 

BOSTON. 
Americi^n  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .10( 

Eliot 100 

Firemen's 100 

Franklin loO 

Manufactm'ers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
NeptuneF.  &  M...100 
North  American  . .  100 

Proscott 100 

Revere loo 

Shoe  &  Leather.  ..100 

Washineton loO 

CINCINNATI 
Amazon(new  stock)  20 

Cincinnati 23 

Citizens' 20 

Commercial 25 

Eagle. 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

1  Germania 20 

Glolie 20 

Merchants'*  Mauuf  20 


57 
160 
154 
154 
110 
152 

2514 
135 
1141s 

90 
130 
103 

350 
260 
130 


113 

59 

162 
136 
155 
112 
154 


97 


90 
107 


118 
107 
101 
101 


142 
114 


120 


7 
27 


III4 

xl37 
xl41 

151 
93 

119 

150 

188 
60 

145 

1161* 

141 

132 

125 

125 


Miami  Valley 

National. 

Union 

Washington... 

Western 

HARTFORD 


.50 

100 

20 

20 

25 

CONN. 


Pnoe  nominal ;  no  late  tranaaot'ana  77T7~Z ■ 

»w  sraus»ot.on«.  5  Last  price  procedius  Juae  30, 


JEUni  File 100 

Atlas  Insurance... 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phcenix 100 

Steam  Boiler..  ..40 

LONDON. 
Cominercial  Union .  £„ 

Guardian 50 

Imperial  Fire 25 

Uincashire  P.  <fe  L..23 
London  Ass.C0rp.i2i3 
Liv.  &  Lond.  &Qlobe.2 
North'nFire&  Life.. 5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 
Royal  Insurance. ...  3 

MOBILE. 
Citizens'  Mutual. ..100 


143 
150 

80 
140 

i'do' 
no 

80 
145 

ids" 


26 


12 

140 
144 
152 

94 
122 
152 
192 

65 
147 
119 
143 
133 
128 
130 


135 
75 


150 
x235 


143 

300 
xl40 
xl20 

205 
63 

251s 

78 
101 

00 
22=9 
59 
GO'S 

4 
33I2 


144 

155 


85 
110" 


113 
85 


103 
105 


100 


80 


240 

23 

145 


145 
123 
212 


261s 
80 
104 
»lS 
68 

2278 
60 
67 
414 


IssnR.vscE  Stocks.      Bid. 


;  Fad  ore' A  Trad's'  Mnt 
'Mobile  Mutual ...... 70 

Planters' &  Merch.Mut 

Stonewall 

Wnsh'ton  Fire  A-  M.  ..50 
NEW  ORLEANS. 

Crescent  Jliitual 

Factors'  and  Traders'. 

Firemen's 

Germania 

nilicrnia 

Home 

Hope 

Lafayette... 

Mercli.auts'  Mntual  .. 
Mechanics'  &  Traders 
Now  Orleans  Ins.  A8.Vn 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American .50 

American  Exch..-100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Oolumbia 30 

Commercial .50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firoiucii'a  Tru.st 10 

i  Frank.&  Emp'ium . 
German-.^mericaii  100 

[Gerniauia 50 

[Globe 50 

lUreenwIch 25 

Guardian 100 

I  Hamilton 15 

I  Hanover 50 

IHofi&uan 50 

Homo 100 

i  Howard 50 

j  Importei's'  &  Trad. .  50 

Irving 100 

[Jefferson 30 

;KingsCo.  (B'klyn)  .20 

i  Knickerbocker 40 

iLafaj-ette  (B'klyn)  .50 

iLainar 100 

iLeuox 25 

Long  Isl'd  (B'klyn). 50 

i  Lorillard 25 

Mauuf .  &  Builders' 100 

Manhattan 100 

I  Mech .  &  Traders' ...  25 
I  Mechanics'  (B'WjtDSO 

j  Mercantile to 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn)..... 50 

N.itlonal 3712 

New  York  City 

N.  Y.  Eiiuitable 3 

New  York  Fire ....  100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper .20 

People's 50 

Phenix  (B'klyn)  ..  ..50 

Relief 50 

Republic 100 

Rutgers' 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 25 

United  States 25 

Westchester 10 

WllliamslmrgCity...5o 
PHILADELPHIA.^ 

American  Fire IOO 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual. .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  B"ire  100 

Liunbermcn's 50 

Spring  Garden 50 

Union 10 

United  Firemen's ..  10 
RICH.MONU. 

City 25 

Merchants' JkMech.lOO 

Virginia  F.  &  M 25 

Virginia  Home 

Virginia  State 25 

ST.  LOUIS. 
American  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine 100 

SAN  FR.ANCISCO 

California 100 

|Coinmeiei.il 100 

Firemen's  Fund      100 

Home  Mutual 

State  luvestment.  1(K.' 

334i]XJnlon lot 

iWestern 

70      I 


Ajsk. 


80 

35 

50 

42 

45 

95 

100 

40 

43 

■1091s 

111 

xll4Sv 

63 

116 

lieia 

109 

331. 

37 

(JO 

5*1, 

00 

llOio 

11213 

11-y>4 

llfiis 

39Se 

4014 

63 

30 

113 

1221s 

102 

170 

113 

120 

200 

213 

225 

195 

165 

175 

125 

130 

135 

60 

100 

105 

225 

213 

93 

100 

105 

110 

120 

97 

103 

107 

117 

182 

196 

160 

117 

260 

68 

140 

150 

100 

80 

8713 

158 

1-23 

130 

95 

75 

150 

200 

210 

63 

67 

112 

n« 

90 

95 

75 

115 

118 

00 

70 

145 

150 

110 

115 

105 

150 

160 

85 

90 

125 

130 

115 

150 

160 

115 

70 

155 

110 

185 

112 

115 

230 

240 

125 

130 

200 

115 

135 

140 

00 

95 

80 

85 

150 

GO 

65 

126 

118 

123 

75 

113 

105 

110 

132 

115 

210 



37" 

122 

126 

12 

2812 

23 

23I3 

03 

95 

3m 

36 

•27  ^ 

32 

35 

123 

125 

110 

H2 

122 

, 

118 

L20 

108 

123 

9714^ 

I 


I 


{  Quo  atlon  per  sUaie. 
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GENERAL    QUOTATIONS    OP   STOCKS  AND    BONDS— CoMrnnjBD. 
For  Bvplanatlons  Ilea  Notes  at  Head  of  PIrat  Pace  of  Qnotatloaa. 


Canal  Stocks. 


Bid. 


Gl 


110 


1-^8 
128 


Aak. 


65 


119 
Hi) 


120 
120 


CANAL  BONDS. 

Albemarle  A  C^liiui.— 
lat,  78,  1!)0U JAJ 

Cliemp.  A  Uulawuro- 
iBt  ninrt.,(i>i,'H(IJAJ 

C!l€«ft|M^:iko  Ac  Ohio — 
0»,  1870 <i.^ 

Delawiirt)  Divialuii^ 
6i!,  1878 JAJ 

Delaware  A  lluilson— 

7».  1801 JA-J 

latext.,  18U1..MAN 

7»,  1884 J*J 

Coup.  7«.  181)1.  A&O 

Rog,  Ts,  1804  ..AJkO 

let  rii.r).ci>.,78,M&.S 

do         ivx.  7H.M&S 

.James  Riv.  &  Kuii.— 
lat  mott.,  68...MiN 
2d  iiiurt.,  <;h..  .man 

Li-bigh  Navltfntiou— 
6a,  roK.,  1MS4....Q-J 
RB.  «iH,  ro)t.,  'm.aF 
Deb.Gs,  rrg..-77.jM) 
Coiiv,6s,rt'K..'8-.'JAD 
do  (l8,K..r}f..'l)l.MA.>5 
6.'<,»r.,cp.Ar>,'..'!)7J.tI) 
C<iii».M.,l<)U  78JAI) 

Louisville  A  Portl.— 
3d  iiiort.. (Js,  IhSl.. 
4tb  molt.,  08, 188(1. 

MoiTls— 
Boat  rn,reg.,'85A40 
New  mort 

Pennsylvania— 
6h,  coup.,  1910.. JAJ 

BchiiylklU  Nav.— 
l8t  Jl.,(i8,  18<)7.q-.M 
2d  M.,ti8, 1907..J&J 
Moit.  08, cp..'i».T.IAJ 
68,lmi).,cp.,'S0.M&S 
6s,l>tA(ar.l01.iMAN 
7B,litAcar,l  '(iri.MAN 

Siisqiitbanna— 
69,  coup.,  mis.  JAJ 
7»,  cipuii..  1902.. JAJ 

tJnlou,lstO«.'83.MAN 


CANAL  STOCKS. 

Cbesiiiicaki'  A  Del. ..50'  *5 

Pel.  A  Hu(l.fi)n....l00'  IOS'b  100'4 


1061s 


114 
115 


109>s 


103 

105 
88 
40 

'  bo' 

71 


107 
121 


nt>»s 


MlSCBLLANEOUR. 


Bid. 


110 


50 


;i4»s 


108  la 


Del.  Div.  loased,  8. .,50,     47 
Lebl^li  Navii;ation..50i  '}455i 

MorriB.  friiar.,4 lOOl   5 

do  pf.,j,nmi.l0..100  ;.. 

Pennsylvaiiia oOl'S- 

Bobuytkill  Nav 50 

do        do  pref.50 
Baaquobaana 50 


niSC'  LLANEOrS 

uonns. 

Aincr'n  S3.Co.(Pbll.)— 
68,  R.  C,  1890...\AO 

Bait.  Oas  Uxbt  68.... 

Caiitou  (Bait.)— 
£6s.  K.,1U01.  ..JAJ 
Mort.  08,if.,1904  JAJ 
Un.  UR., Int.  end. ,09. 
do  2drf!ud.  Os.ir.MAN 

CoJorivdo  Coal  A  Iron- 
ist consul  Cs 

Equitable  lil.  Ks.  mort. 

Gold  AStiKk  Tel 

Mariposa  Oohl  L.AM.- 
Cong.  .M.,78,'86.JAJ 

Mercantile  Real  Kstate 

OrGK.U.AN.lst,0«,JAJ 

Pullui'n  Palace  Car— 
3d  scriee,  8s,'87F&A 
4th  do      8s,'9'JFA.\ 
Deb'nt're,79.'88.\AO| 
Stig,  7s,g..l885  AAO 

Bt.Chark'B  Brla/;e,7-8e 

et.l,.  BildgoA  l-un-  I 
l8t,7«,K..  1929.  AAO 


48 
45^8 


106 
106 
119 
102 

101^ 

100 

103 


100 
US'* 


110 


110 


102 


106 


108      110 
1171s  119 


107 


129 


36 


x7is 
0>s 

1038 
514 


Recoustiue.  certf8...i;i27 

eprins  Valley— 
W.W.,lsts,1906.MAS    

BtcrlInK  Iron  A  Ry.— 

Scries  B.,lnc..  1894.    

Plain  income  6s,  '91. 1 

Western  Union  Tel.— 
78,  coup.,  1900.MAN 
7a  res.,  1000. .  MAN 
Bterl'K  Os,  1900..MA8  1105 

niSC'LLANEOUS 
sto<:ks. 

Asphnv.ill  Umd 10 

Boston  iMwl 10 

Boston  Water  Power. 
Brookllne  <.MaKa.)I.'d5 
Canton  Co.  (Bait.). 100 
Cent.  N.J.I/dFmp.lO0 
Cln.  A  (k)v.  B'd.ije  pref. 

LoaisviileBililKo 

McKayScw'),'  Mach.l'o 

Maverick  Land 10 

N.E.Mt(,'.Hccur.(Kost.) 
N.llannishire  Land  'J.=« 
N.Y.  Loan  A  Imp't  100 
N.Y.ATcx.r>l.,Llm.6u 

Land  scrip 

O.  Dominion  8S.(;o.io6 
Orepon  Ky.  AN.Co.  100 
Pacific  .Mail  Si>.  Co.lOO 
Ptdlm'n  Palaoe  C  irl  00' 
BtLonis  II'dKe.l8tpref|;105 

2d  pref.  certlBcatj-s.  I  ;50 
Bt.  Ixjuis  Tunnel  UR..,;104 
8t.  Louis  Tranater  Co. !  03 
Butro  Tunnel 10  f,  $1 1 

*  Price  nominal 


IO713 


100% 

131 
12» 


30 
108 

40 

2M 
xlOO 
4 

5 

40 
31 

108 

4513 

32 

173 

5158 
142 


33 

122% 

123 

109 


8 
11 
10  ig 

51.J 


EXPRESS  ST'CKS 

lAdania 100 

I  American 100 

United  States 100 

Wells,  Karifo  A  Co.lOO 
TKLlUiUAPII 
STOCKS. 
!An}crlcan  District.  100 
Am.ricau  Union  ..100 
Atlonfie  A  Paeltlc.  2.5 

Prniiklln 100 

(Sold  A  Stock 25 

Inicruailou'lOo'n.ICO 

.Mexican 100 

Southern  A  Atlantic  25 

West.  Union  cc-c^er  100 

THIJSr    CO.'jt 

STOCKS. 

Brooklyn  Trust 25 

Central ItX) 

Kquitable 100 

Kai  n'.oin'  Loan  A  Tr.2."> 

VIcrcantilc 100 

N.  Y.  On.Tr.  A  Ind.lOU 
.N.Y.  LifeATnist..lOO 
Real  Estate  Trust.  lOii 

Union 100 

United  States 100 

CiAS  STOCKS, 
Bait.  Consji.  Gjis. . . 
Boston  Gaslight. . .500 

East  Iio.ston 25 

ioutli  Boston 100 

Brookllne,  Mass.. .  100 
Cambridge,  Mass.  .100 

Cbelsea,  Mass 1001 

Dorchester,  .Ma.ss. .  lOo! 
Limaicn  Pru,.Massl00i 
Lawrence,  M.iss. .  .lOOi 

Lowell 100 

Ljnm,  Mass.,G.  L..100 
.tfald.A  Melrose. ..100 
SewtonA  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

I  Citizens',  Brooklyn.  20 
Metropolitan,  B'klvn. 
.Vassau,  Brooklyn  .'.25 
People's,  Brooklyn. 10 
Williamsb'g,  B'klyu  50 
Charlest'n,8.C.,Oas.2.5 
Chicago  G.A  Coke.  100 
iCincinnati  G.  A  Coke  . 
Hartford,  Ct.,  O.  L..25 
Jersey  C.A  Ho'.>ok'u  20 
People's,  Jersey  0. . 

Lomsvllle  G.  L 

Mobile  Gas  A  Coke.- 8 

Centr.1l of  N.Y 50 

Harlem,  N.  Y 50 

.Manhattan, N.Y...  .50 
.Metropolitan,  N.Y. 100 

Municipal 100 

Mutual  of  N.  Y....100 
.Vew  York,  N.Y. . .  .100 
S.  Orleans G.  L.  ..100 
N.  Liberties,  Phila-.25  5 
Washington,  Pbila..20'} 
Portland,  Mo.,  G.  L.oO 

iJt.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Oarondelet.st.Louis  50 

3an  Francisco  (4.  L 

WAISCFACT'INC 

STO<^KS. 
Am.B.H.S.M, (Pa. 11212 
Am.  Linen  (Fall  Riv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.II.)  1000 
Androscog'n  (Me.). 100 
Appleton  f  Ma.ss.) .  1000  1225 
Atlantic  (.Ma.s9.)...10O  .xl70 


137 

82 

70 
I3OI4 


46°g 


131 
80 

88  >3 


148 

175 

60 

245 

136" 

■aar, 
266 

415 

5818 
x790 

28 13 
106 
114 
137 

90 

89 
lilS 
137 
145 

64 

95 
128 
105 
115 

48 

60 

60 

35 

60 

19 
180 

"is 

145 

80 
I'io 


Ask, 


138 
83 
72 

139 


4608 


60 


88% 


MlSCRI.LANEOi;*. 


Bid. 


Naninkeag  (Masa.llOO  xl20 
N.  E.  Glass  (Ma88.)375|     76 


Newmarket. 


.5818 
■95 

29 
107 

lis 

138 

91 

89I2 
121 


65 

37 
65 


60        62 


62% 
41 


60 

83 

195 

146 

il63 

68 

102 

66 

J 


100 
16 
661s: 


185 

31 ' 
155 

90 
126 


6.5 

85 
200 
148 
165 

70 
104 

68 


76 
276 
100 


129 
X2000 
xl30 


125 
x202 
2275 

140 
1435 

174 
1025 


Barnard  Mfg.  (F.  R.). 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfir.  (F.R.) 
Beaton  Co.(BIa8S.)1000 

Boston  Belting 100 

Best.  Duck  (5Ias3.)700 
Cambria  Iroii(Pa.) .  .50 
Chicopce (Mass.)  ..100 
Cocheco  (N.II.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Crcs't  Mills  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dongl's  Axe  (.MaS3)100  xllo 
Dwlght  (Mass.).  ..500  x825 


xl55 

820 

lO-^rt 

87I3 

100 

116 


173 
51% 


Everett  (.Mass.)...  100 
Fall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Great  Falls  (N.  H.)100 
(lauiilton  (M.a.S8.)  1000 
Hartf.  Carpet  (Ct.)lOC 


130 


100 
xl06 

11.5 
X1175 

279 


Hill  (Me) 1001x105 

Uohroke  W.Power.  10i)l  225 
Jackson  (N.  11.)..  1000;  1305 
King  Philip  (F.  R.)  lOOl  140 

LacoDia(Me) 4001  550 

I,«nca8ter  .M.(N.lI)4O0|  955 
Lawrence  (Mass.)  100011840 

Lowell  (Ma.ss) OOOivSOO 

Lowell  Kleaohery.'JOO  2bO 
Ixiwell  Mach.9liop.500l  800 
Lyman  M.  (.Ma.s».) .  100|  120 
Manchester  (N.II.)  100  ,xl88 
1335 


144    '  Mass.  Cotton 1000 

107    I  Mechanics'  (F.  R.)  100 

52       Merchants'  (F.  R.)  100 

107     'fMerrini:w!%(Ma.sR)1000 

'MuMlesi-x  (Ma.s9.).l(X)  x256 

IV  Na.shua  (N.  H.)....500    760 


180 
1^80 


Pacltlc  (.Mass.)...  1000X2000 
|Pepperoll(Mc.)....500  1115 
Rich.  Bord'n(F.R)  KKll  98 
Robeson  (F.  Riv.)  1000,102.5 
Sagamore  (F.  Riv.)  100  145 
l6almonFalls(N.II.)300  x400 
Sandw.Olass(Ma8S.)8o!     58 

Shove  (Fall  Riv.).  lOOt  

Siade  (Fall  Riv)..  1(K»    HO 

StafTord  (Fall  Riv.)  100    

Stark  Mllls(.V. 11. llOOOl  1315 
Tecuinseh  (F.R,).  100!  130 
Tl»0Fiidll<i',(Mas.s.)10(K)  9.50 
TreinontA-a.C.IassllOO    175 

[TroyC.  AW.  (F.K.I  5(M     

Union  C.sn.  (F.R.)  100!  200 

lUuion  Mfg.(Mil.i I   

;W.inipannag(F.R.)10u  I  1^0 
lWa8hingfn(Mas9.)100l  97 
Weed  Sew.  .M'e  (Ct.)25l  16 
iWeetamoe  (F.  R.)100!  HO 
iWillim'tic  Linen(Ct)2.5|  89 
jYork  Co.  (.Ml) 7.501    1'235 

iCOAL  &  iTiis<!i':i.,.i 

nniNINCJ  STOCKS. 

.Vmeiican   Coal 25i 

liig  .Mountain  Coal. 10! 
liiick  Mount'n  Coal.50 

I  Butler  Co.al '25 

ICaribou  Con.  Min'g.lO 
|l'ent..\ri7,ona  Miu.IOO 
Clinton  Coal  A  Iron.lo 
Colorado  Coal  A  1.  lOO: 
Consol.Coalof  Mil.  100! 
Cuinbcrl'd  CoalAI.lOO 

13712'! Readwood  Miulug 

155  IIExcels'r  W.AM.Co.IOO 
06  llGeorgc'sCr'kC'KMd  , 
96  I  Homestakc  Min'g.lOO 
128  i La  Plata  .Mining  AS  10 
I0512!  Little  Pittsburg. 
120  1 1 1/icust  Mt.  Coal . . .  ..50 
.50  I  Marip'sa  L.&M.CallOO 
do  pref- 100 

Maryland  Coal 100 

Montauk  Gas  Coal. 100 

New  Central  Coal 

New  Creek  Coal 10 

N.Y.  A  Middle  Coal. 25 
N.Y.A.'itrails.C.AI.lOO 
Ontario  Sil.  Min'p.  100 
Pennsylvania  Coal.50 
Pilot  Knob  I.  (St.L)lOO 
CJuicksilver  Min'g.lOO 

do  pref 

San  Juan  Sii.  Miu.IOO 

S.  Eaph'lSil.,Mob.lOO 

do  pref.  100 

Shainokin  Coal 25 

.Sluing  .Mount.  Coal.50 
.Stand'd  Cons.  G.M.IOO 

Stormont I 

Wilkesh.  Coal  A  I.  .100 

BOSTON   milNING 

STOCKS.^ 

Allouez 25 

Atlantic 25 

Aztec 25 

Blue  Uill  me.) 10 

Brunsw'k  Antimony. 5 
Calimiet  A  Heeia...25 

Catalpa  Silver 10 

Ckmtral 25 

Contentment  Silver  25 

Copper  Fal  la 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 251 

Harsh.iw  Silver 201 

Humboldt 25 

Hungarian 25i 

Huron 25i 

International  Silver20| 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25j 

Osceola 25 

Pewablc 25 

Plienix 25 

Pontine 25 

Qulncy 25 

Ridge 25 

Rockland 25 

Silver  Islet 25 

Star 25 

Sulllvan(Me.iSUver  10 

Su()erlor 2.5 

Wintlirop 25 

GOLD  A!  SILVER 
i MINING  STOCK&i 
{S.  Y.  A  SAN.  FRAN.) 

Alice 

.Alpha  Consol  OAS.IOO 

Alta  Montana 100 

.\inericau  Flag 10 

.■Vmle 10 

Bald  Mount 

BiMslck 100 

Bechtel 

Belchnr  Silver 100 

Belle  Isle 100 

I  Belmont 

Beat  A  Belcher. . .  .100 

{Bodle 100 

'Uon.anzi^Cbief 1 

Breeco 25 

Bueke3'e 5! 


MlDCKLLANKOUB. 


671.J 


[1200 
II2912 

2020 

132 

12.50 

172 


205 

2300 

150 

1440 

176 

1030 


Biildimilngo 50 

Bullion 100 

ix525    5S0      Bulwer 100 

Calavorne I 

Caledonia  B.  H lOo 

Caliromla 10<1 

Carb.  mil 10 

(Tontcnnial 

Cherokee 10 

Clirysollte ."Mi 

Cliollur 100 

Climax 10 

Conaol.  Iuii>eiial  . .  100 
IConsol.  North  Sloi*... 
Consul.  Pacific...  100 
Coiisol.  Virginia. ..100 

Copjwr  Knob 1 

Crown  Point 100 

Dahloncga l' 

Dnndcnberg lol 

Dunkin 

Dnrango 9 

Einp.  Utah 100 

Eui-ekn  Con.wl...:  100 
Father  De  Sinct  ..  100 

Flmiiey 1 

Freelaud 25 

Gold  Placer 2} 

Gold  Stripe 

(.ioodsliaw 100 

Gould  A  Curry  S..100 

Grand  Prize 100 

Granville  Gold  Co...  1 

Great  Eastern I 

Green  Mountain 10 

Hale  A  NorcTO8s.  .100 

HHrsliaw 

Hibenila 

Highland  Chief 

Horn  Silver 25 

10    IIHortense 10 

201.3   Hukiil 5 

!  Independence 100 

I  Iron  Silver 20 

[Kings  Mountain 10 

iLoerosso. 10 

La  Plata , 

Lead  ville  Conaol 10 

Leeds 100 

Ijeviatban 100 

Little  Chief 50 

Lowland  Cbiet 50 

'Luccnie 10 

Manhattan 10 

.M.-iitin  White 100 

May  Belle 100 

_    Mayflower 10 

72i3;!.Mexican  G.  A  Slly.lOO 

.Moose 10 

Moose  Silver 

Mono 100 

Navnjo 100 

New  PhiladelpUla  ....1 
23i.2fJN.  Y.  A  Colorado...  20 

Noonday 

North  Standard...  . 

Northern  Belle 100 

O.  K.  A  W 

Overman  G.  A 8...  100 

13    !lPatagonla 

75c.il  Penobscot 

3%!'Plumaa 10 

18    llPotosI 100 

203      IRappabauock 1 

1%   Red  Elephant 10 


Bid. 

vFs 


Aek. 

200 


2-60 

•1 
IdO 
1-30 

-26 


1-10 

9>a 


1-90 

1-40 

■33 


1«5 


•15 


•50 
2-75 


•60 


1-SO 
•291s 

0 
25 


.35 


•98 
•19 


ItOO 


■08 

■80 
•70 
•IS 


•28 
SO' 


•05 
•26 
Bis 


•63 
300 


$6 


.87 

■20 

1-90 

'"•28 


2-6^ 


•70 
■00 

■2T 
5\ 


130 


136 
•10 
■09 


125 
1^65 


•65 


160 

830 

11 

88 
103 


118 
850 
133 


104 

lOS 

II5I3 

1200 

•281 

106 

240 

1315 


560 
960 
18f.O 
805 
285 
900 
121 
92 
1340 
130 
190 
l-^StO 
2.5^l 
0 


1  60 
'  •36 


•08 


35c.    50ci 


1-90    2  00 


Rising  Sun...'. 5 

Robinson  Consol..     5U 

Sacramento 10 

Santa  Cniz 

Savage  GoldA  Sil  v.lOO 

Sierra  Nevada  SUv.lOO 

214  [Silver  Cliff 50 

10%!]8ilvpr  Nugget,  new..  . 

~"    ISir  Roderick  Dhu  ..lOi 

JSouth  Bodie.. 

South  BiUwer 

South  Hite,  new  ...26 

Spring  Valley 1 

[standard 100 

Standby 10 

;Tel.  Con 

Tioga 100 

[Tip  Top 100 

jTiinlty 10 

Tuscarora 100 

'Unadilla 

Union  Consol 100 

IV.  de  W.  0 10 

Walea , 

Willsblre , 

BANK   STOCKS, 

BALTIMORE. 

iBank  of  Baltimore  100 

iBank  of  Commerce. 26 

Chesapeake 25 

[Citizens' 10 

I  Com .  A  Fan''..er9'  .100 
i Farmers'  B'k  of  Md.30 
'Farmers' A  Mereh..40 
Farmers'A  Plantera"25 
First  Nat.  of  Bait..  100 

42llFranklln 12'» 

German  Amerlcau 

Howard 1 

Marino 30 

Mechanics' 10 

■90  iMerchanta' 100 

National  Eich'go.  100 

People's 25 

7      'Second  National  ..100 

'iThird  National.... 100 

I'lOliUuion 75 

•OO'iWratern 20 


•64 

400 

■16  «a 

•40 

•»5 

-25 

1-95 

'-"-tv 


135 


140 
■15 


1-to 


•40 


•18 

•16 

2-50 


101s 

519 

■45 
■05 


•28 

•60 

2  80 


•60 


•09 


•7» 


•1» 
-20 


10 
•25 
■T5 


■«» 

■15 


■34 


3-50 
23« 


•80 


l^OO 
•29 
•II 

111* 


135 
171* 

Vo 

1121s 
31 
45 

iso 

7i» 
100 

8i« 
•34«s 

Ills 
133 
117 

20 
150 
109 

821* 

28 


•3a 


i<ao 


IS 


42  >• 
133     ' 

» 
110 

10 

•35 

12 


83% 
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STATE,  CITS  AND  COBPOEATION  FINANCES. 


The  IifVBOTOBs'  SupPLBMBNT  contaiM  a  complete  exhibit  of  th^ 
landed  Debt  of  States  and  OUie»  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Cjmpanies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  aad  is  furnished  without  extra 
charge  to  aU  regular  subscribers  of  the  Cheosiclb.  Single  copies 
are  sold  at  f 2  per  copy. 


ANNUAL    REPORTS. 
St.  Louis  Bridge  Company  &  Tannel  K.  R.  of  St.  Louis. 

(For  the  fiscal  year  ending  March  31, 1881.) 
In  the  annual  report  just  issued,  Mr.  Solon  Humphreys,  the 
President,  says  nothing  of  the  recent  reported  transfer  of  the 
control  of  this  property  to  the  WabaA  and  the  Missouri 
Pacific.  He  remarks:  "Since  my  last  report  the  com- 
mittee of  reorganization  in  London  have  settled  their  final 
accounts  with  Messrs.  J.  S.  Morgan  &  Co.,  and  other  credi- 
tors whose  debts  had  to  be  assumed  under  the  purchase. 
Messrs.  J.  S.  Morgan  &  Co.'s  debt,  originally  against  receiver's 
certificates,  was  reduced  by  payments  out  of  earnings  to  |270,- 
633,  which  was  discharged,  in  first  mortgage  bonds,  according 
to  the  terms  of  the  bondholders'  agreement.  The  other  expenses 
of  the  reorganization  on  both  sides  have  been  covered  by  the 
gale  of  $144,000  bonds,  leaving  $226,500  available  for  capital 
purposes,  as  follows : 

Amount  of  mortgage $5,000,000 

B«»erveil  agalDst  old  flrst  mortgage $3,945,000 

Beserved  against  funded  coupons 414,000 

Psjmieut  of  J.  8.  Morgan  &  Co.'s  del>t 270,500 

Keorganlzutiou  expenses 144,000 

$4,773,500 
Balance 226,500 

$5,000,000 

"  The  balance  will  be,  and  partly  already  has  been,  availed 
of  to  take  up  and  pay  all  outstanding  indebtedness  for  the 
prior  liens  which  formed  part  of  the  cost  of  the  Bridge  prop- 
erty, the  real  estate  which  is  now  controlled  by  us  and  the  cost 
of  completing:  the  system  of  new  construction  of  the  Bridge 
and  the  ventilation  of  the  Tunnel,  and  to  add  to  our  equip- 
ment in  a  suflScient  way  to  transact  the  business  in  a  satisfactory 
and  economic  manner." 

90MPARATIVE    STATEMENT   OF  EARNIKG8   AND    EXPENSES    FOR    EACH    OF 
THE  THREE  YEARS  ENDDJG  ON  MARCH  31,  1879,  1880  AND  1881. 

Earnings. 
1879. 

Tolls  upper  roadway $155,305 

Tolls  lower  roadw'y  and  tunnel.    642,544 
Bwitch'g  and  other  tcnn'l  items      25,761 

Pool  deficiencies 1,652 

BenU 3,039 


trolled  by  the  St.  Louis  roads,  and  hence  our  statistics  show 
only  24,136  through  cars  out  of  the  total  number  of  140,128— 
the  balance  having  been  handled  locally  at  our  depots.  The 
total  amount  of  through  tonnage  is,  of  course,  larger,  because 
much  freight,  especially  package  merchandise,  is  billed  to  St. 
Louis,  handled  at  our  depot,  and  by  us  rebilled  again  to  points 
beyond;  but  for  purposes  of  statistics  that  kind  of  freight  can 
only  be  classed  as  local.  Much  of  the  through  freight,  especi- 
ally grain,  had  to  be  carried  at  reduced  rates,  averaging  one 
cent  per  hundred  pounds;  but,  nevertheless,  the  average 
gross  toll  realized  per  car  was  $4  25,  an  increase  of  29^  cents 
per  car  over  last  year's  average. 

Income  Account  1880-'81. 
St.  Louis  Bridge  Co. 
Five-sixths  of  $312,333;  tliis  being  tile  total  amount 

of  all  net  earnings  lnl880-'81 $260,277 

Interest  on  money  deposited  in  New  York 3,183 


Deduct. 
Six  months'  Interest,  to  April  1, 1831,  on  3,945  1st 
mortgage  bonds $138,075 


$263,461 


Commission  en  same. 


Net  income  for  the  year  1880-'81 

Add  amount  to  credit  on  March  31, 1880. 


1,380—  139,455 

$124,005 
189,672 


Total  amount  to  credit  of  income  account  on 
March  31,  1881  (for  net  earnings  from  March 

IV,  1879,  to  March  31,  1881) 

Timtiel  Railroad  of  St.  Louis. 
Amount  to  credit  of  income  account  on  March  31, 

1830 

One-sixth  of  $312,333;  this  being  the  total  amount 

of  all  net  earnings  in  1880-31 $52,055 

Interest  on  money  deposited  in  New  York 552- 


$313,677 


$43,589 


52,608 
$06,197 


Deduct. 
Dividend  No.  2— April  15,  1880— 212  per  cent  on 

$1 ,2,50,000  stock $31,250 

Dividend  No.  3— October  15,  1880— 2^8  per  cent  on 

$1,250,000  stock 31.250 

Commissions  on  same 625 —  $63,125 

Total  amount  to  credit  of  income  account  on  — : 

March  31, 1381  (for  net  earnings  from  Feb.  1, 

1879,  to  March  31, 1831.) $33,072 


Total  receipts $828,303 

Expenses. 
Tear  end*g 
Operafgexpetmca  and  taxes—  llch.  31,  '79. 

Upper  roadway $44,262 

Lower  roadway  and  tunnel 372,253 

Other  expenses — 

Railway  rentals 157,549 

Pool  deUcienciea 17,244 

Interest,  &c 19,851 

Oonitmction,  equipment,  <J(C 


1880. 

$163,511 

731,621 

33,807 

4,305 

2,564 


$935,810        $1,138,627 


1881. 

$191,789 

885,999 

48.809 

5,779 

6,249 


Tear  end'g 

lleh.3l,'80. 

$38,863 

374,350 

102,529 

31,902 

5,749 

28,435 


Tear  end'g 

Mch.31,'81. 

$45,756 

489,076 

119,216 

68,956 

8.338 

140,706 


Total  expenses  $566,899 


$542,972  $826,293 

ABSTRACT  OF  ABOVE    TABLE,  SHOWING  THE  PERCENTAGES  OF  EXPENSES 
TO  OBOSS  EARNINGS  FOR  EACH  TEAR. 

.— Fbr  year  ending  r-For  year  ending  ^For  year  ending 
Meh.  31, '79.-^       3£ch.  31, 'SO.-.       Mch.'Sl,'^!.-, 
Amis.    Percent.    Amis.    Percent. 
$1,138,627 


Amis.    Percent. 
Tot.  gross  earn 's. $828,303 
TotAl    operating 
cxpa.  and  taxes.  372,253    44'94 

Net  earnings  .  .$456,050 
lIonK)per'g  cxps., 
new  eonstruc'n 
&  equipment . .   194,645    23-50 

Net  eam'gs  In 
cxceas  of  all 
cxpenaea $261,104 


$935,810 
374,336    40-00 


$561,453 
168,616    18  02 

$392,837 


489,076  42-95 
$649,550 

337,217  29-62 


$312,333 


PRO0RE8SI0N  OP  EARNINGS  AND  TRAFFIC. 


Orou  Net 

___.  Mrninas.  earnings. 

1876 $287,527                  None' 

1876 448,446  $164,335 

1877 655,054                 219,777 

1878 690,604                 219.598 

1879 800,889                 261,404 

1880 89.'i,697                 392,837 

1881 1,138,627                 453,039 


Loaded 

Passeti- 

freight  cars. 
16,361 

gers. 
Noue. 

45,027 

496.886 

79,782 

604,483 

81,227 

6«7,294 

105.129 

719,178 

121,203 

1,014.97(1 

140,128 

1,083,892 

The  report  states  that  the  total  number  of  loaded  paying 
f^„?Si  '^"  .which  crowed  the  bridge  during  the  year  wm 
1«,128.  an  increwe  of  18,925  over  the  corresponding  period 
or  last  year.  The  same  competing  elements  to  which  at- 
^ntlon  was  dir<»ct«d  in  the  last  annual  report  were  in  force 
during  this  fiscal  year,  to  prevent  our  carrying  an  amount  of 
tbrongh  freight  proportionate  to  the  amount  which  is  oon- 


GENERAL   INVESTMENT   NEWS. 

Adirondack. — Judge  Bockes,  at  Saratoga,  June  28,  confirmed 
the  report  of  J.  L.  Barbour,  referee,  in  the  suit  to  foreclose  the 
mortgage  on  the  Adirondack  Railway.  The  amount  due  is 
$9,763,666.  The  sale  is  to  take  place  September  15  at  Saratoga. 
There  are  included  with  the  road  about  700,000  acres  of  land  in 
the  counties  of  Hamilton,  Warren,  Essex,  Franklin,  St.  Law- 
rence, Herkimer  and  Saratoga. 

Alabama  New  Orleans  Texas  &  Pacific  Junction. — In 
London  there  were  offered  debentures,  £1,000,000;  preferred  or 
"A"  shares,  f  1,500,000;  total,  £2,500,000  (the  preferred  shares 
being  entitled  to  preference  in  capital,  and  a  cumulative  pref- 
erential dividend  of  6  per  cent  over  the  "B"  shares);  and 
£2,500,000  deferred,  or  "B"  shares.  Each  subscriber  for  the 
preferred  or  "A"  shares  will  receive  one  deferred  or  "B"  share 
for  each  preferred  share  allotted.    The  prospectus  says: 

"  The  Alabama  Great  Southern  Railroad  has  always  been 
regarded,  from  its  geographical  position,  as  the  most  import- 
ant link  in  the  great  through  line  which  must  eventually  con- 
nect, by  the  shortest  route,  the  Atlantic  cities  of  the  United 
States,  not  only  with  New  Orleans  in  the  Gulf  of  Mexico,  but 
also  with  the  trans-Mississippi  system  of  railroads  which  form 
the  Southern  Pacific  railway  route."  This  company  has  been 
formed  to  effect  these  objects  by  acquiring  the  possession  of, 
or  control  over,  the  following  railways: 

(I.)  New  Orleans  &  Northeastern  (Meridian  to  New  Orleans),  ahont 
200  miles  in  length,  the  whole  of  wliich  has  to  be  constructed.  Steps 
are  being  taken  to  secure  aland  grant  in  connection  with  the  construc- 
tion of  this  line. 

(II.)  Vicksburg  Shreveport  &  Paciflc,  189  miles  long  : 

(a)  20  miles  from  the  Texas  Statelinc(torniiuusof  the  Texas  Pacific), 

to  Shreveport,  already  in  operation,  and  leased  to  the  Texas 
Paciflc  till  January  1,  1885; 

(b)  96  miles  Shreveport  to  Monroe,  which  have  to  be  eonstructed; 

(e)  73  miles,  Moui-oe  to  Delta  (opposite  Vicksburg)  on  the  Missis- 
sippi. Already  In  operation,  but  gauge  to  be  changed  from  5 
feet  6  inches  to  the  standard  gauge  of  4  feet  8'3  inones. 

Total  189  miles.    This  line  h.as  a  land  grant  of  400,000  acres. 

(III./  Vicksburg  &  Meridian,  140  miUs  in  length,  in  operation,  but  re- 
quiring some  outlay  for  improvements,  for  which  the  Vicksburg  A 
Mei-idian  Company  has  available  iresources  which  are  believed  to  toe 
sufficient. 

The  cash  resources  of  this  company  will  be  : 

Bebentures  (as  required) *1,000,000 

Preferred  shares  now  issued   1,500,000 

£2,500,000 

Or  say $12,500,000 

The  total  amount  required  for  the  purchase  of  the  Interesta 
in  the  several  lines,  and  to  provide  the  estimated  outlay 
on  them  is  about 11,500,000 

Surplus $1,000,000 

Net  earnings  of  $2,000  per  mile  per  annum  on  the  entire 
system,  when  completed,  will  be  sufficient  to  provide  for  the 
interest  on  the  debentures  and  the  dividend  on  the  preferred 
shares,  and  leave  a  surplus.  Messrs.  Emile  Erlanger  &  C«. 
make  over  to  this  company  the  benefit  of  the  interests  ac- 
quired by  them  in  the  three  above-mentioned  lines  in  consider- 
ation of  the  re-payment  of  their  actual  outlay,  and  of  the 
deferred  shares  (issued  credited  as  fully  paid  up),  out  of  which 
they  will  make  over  to  the  subscribers  for  the  preferred  shares 
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onn  d«ferred  in  raspeot  of  each  prefurred  Hhare  allotted,  thus 
retainini^  for  tliemselvas,  and  tho  parti»!i  associated  with  them, 
two-flfths  of  Much  shares  as  the  coasideratioa  to  be  received^b/ 
them  bi^yond  re-payment  of  thalr  aotaal  outlay. 

AtchiHon  Topuka  &  Santi  Fo— Sonthern   Pacific— The 

Boston  Traiisrript  Tt^^Tta:  " The  settlement  of  the  Atnhlson 
Topoka  &  Santa  Fe  Railroad  Corapanv  with  the  Southern  PaeiHu 
ia  Tt>ry  important,  and  covers  thu  folfowinsf  points  : 

"  First— The  Atchison  shall  lye  the  Southern  Pacific  line 
from  Dt>miujf  to  Benson,  Arizona,  and  thence  build  south  to  a 
connection  with  the  Southern  Pacific. 

"Sec  )nd— 'I'he  Southern  Pacific  shall  have  51  per  cent  of  the 
throngh-rate  traffli;  (it  at  one  time  demanded  (J7  per  cent). 

"Nothin/?  was  said  about  the  Atchison's  building  to  San 
Francisco." 

Boston  Water  Powor.- A  special  meeting  of  the  stock- 
holders of  the  Boston  Water  Power  Company  was  held  in  Bos- 
ton to  consider  the  immediate  pecuniary  wants  of  the  company 
and  provide  therefor  by  an  increase  of  proprietary  shares,  or 
otherwise.    The  Boston  Tranaaript  reports  : 

"  The  President,  Jarvis  D.  Braraan.  called  the  meeting  to  order 
soon  after  11  o'clock,  and,  after  reading  the  call  and  a  commu- 
nication from  the  counsel  of  the  trustees,  explained  the  reason 
for  bringing  the  stockholders  together.  In  1871  1,700,000  feet 
of  land  were  sold  to  the  Huntington  Avenue  Associates  at  $1 
per  foot.  The  city  had  previously  selected  a  tract  of  34,000 
feet  of  this  land  for  educational  putposes,  which  it  claimed  the 
right  to  take  at  50  cents  a  foot.  The  Water  Power  Company, 
however,  guaranteed  to  protect  the  Huntington  Avenue  Asso- 
ciates against  the  city's  claim.  In  1873  the  Huntington  Avenue 
trustees  brought  suit  against  the  Water  Power  Company,  lay- 
ing an  attachment  for  $75,000  upon  its  property.  The  trustees 
now  offer  to  deed  back  the  land  for  $1  25  a  foot  and  remove  its 
attachment.  The  meeting  passed  the  following  vote — 58,950 
shares  voting — all  in  the  affirmative  :  To  increase  the  number 
of  proprietary  shares,  which  are  now  85,833,  by  adding  one 
share  for  every  ten  shares  now  outstanding,  to  be  offered  to 
the  proprietors  of  shares  pro  rata  to  the  number  of  shares  now 
held  by  them,  as  of  record  June  22,  1881,  at  $10  per  share.  In 
case  any  stockholder  fail  to  take  and  pay  to  the  Treasurer  of 
the  company  $10  per  share  for  his  pro  rata  amount  of  stock  on 
or  before  the  27th  day  of  July,  1881,  the  directors  of  the  com- 
pany shall  by  this  vote  be  authorized  to  dispose  of  such  pro- 
prietary shares  at  not  less  than  $10  per  share  to  any  parties 
snbseribing  therefor  and  paying  for  the  same  to  the  Treasurer 
of  the  company." 

Central  of  New  Jersey— Pennsylvania. — A  special  dispatch 
from  Philadelphia  says  :  "  The  contract  for  the  use  of  the 
Philadelphia  &  Erie,  Allegheny  Valley  and  New  Jersey  Central 
roads  by  the  Waba.sh  line  has  been  agreed  to,  the  Pennsylvania 
Railroad  officials  having  been  notified  that  the  terms  drawn  np 
by  them  are  acceptable  to  all  the  interests.  The  papers  are 
prepared,  and  only  await  the  signatures  of  Wabash  and  New 
Jersey  Central  officers." 

Chicago  &  Atlantic— An  issue  of  $6,500,000  six  per  cent 
first  mortgage  gold  bonds  on  this  road  is  now  offered  by  Messrs. 
Kuhn,  Loeb  &  Co.,  at  102J^.  The  prospectus  states  that  "  the 
line  of  the  Chicago  &  Atlantic  Railway,  now  in  course  of  con- 
Btmction,  has  a  length  of  257  miles,  extending  from  Marion, 
Ohio,  to  Chicago,  entrance  into  and  superior  terminal  facilities 
at  Chicago  having  been  alreadj^  secured  by  a  contract  with  the 
Chicago  &  Western  Indiana  Railroad  Company,  which  contract 
is  mortgaged  to  the  bondholders,  together  with  all  the  property 
of  the  Chicago  &  Atlantic  Railway  Company,  including  its  full 
equipment.  This  road  is  being  constructed  as  a  trunk  line. 
Tinder  the  supervision  of  Hugh  J.  Jewett,  President  New  York 
Lake  Erie  &  Western  Railroad  Company,  and  for  the  expre.ss 
purpose  of  securing  an  independent  Western  outlet  to  the  Erie 
system,  which  heretofore  has  been  dependent  for  its  Western 
traffic  upon  the  other  lines  running  into  Chicago  from  the  East, 
controlled  by  rival  corporations.  The  New  York  Lake  Erie  & 
Western  Railroad  reaches  the  Chicago  &  Atlantic  Railway 
(which  for  its  entire  distance  runs  parallel  with  and  about  18 
miles  south  of  the  Pittsburg  Fort  Wayne  &  Chicago  Railroad) 
over  the  New  York  Penn-sylvania  &  Ohio  Railroad  from  Sala- 
manca to  Marion,  and  the  three  companies  have  made  a  per- 
petual pro-rating  contract,  while  the  control  of  the  Chicago  & 
Atlantic  Company  has  been  secured  for  an  extended  perio3  by 
the  New  York  Lake  Erie  &  Western  Railroad  Ccjmpany.  The 
latter  agrees  to  provide  all  funds  to  complete  the  Chicago  & 
Atlantic  Railway  required,  over  and  above  the  proceeds  of  the 
present  Issue  of  bonds  and  the  subscriptions  to  its  capital  stock, 
and  tte  New  York  Lake  Erie  &  Western  Railroad  Company 
further  guarantees  to  the  trustee  of  the  bondholders  the  inter- 
est upon  the  bonds  until  the  road  is  completed.  The  interest  is 
further  secured  by  a  pledge  to  the  trustees  of  gross  earnings  of 
both  the  New  York  Lake  Erie  &  Western  Railroad  and  the  New 
York  Pennsylvania  &  Ohio  Railroad  on  all  traffic  going  to  and 
eomin^  from  the  Chicago  &  Atlantic  Railway  Company,  mak- 
ing this  interest  a  first  charge  not  only  upon  the  net  earnings 
of  the  latter  road  alone,  but  also  upon  the  gross  revenue  re- 
5**J«dout  of  business  for  and  from  all  points  on  the  New  York 
liMe  Erie  &  Western  Railroad  and  the  New  York  Pennsylvania 
*  Ohio  Railroad  between  .Marion,  Ohio,  and  the  city  of  New 
xork.  The  entire  annual  interest  upon  this  issue  of  bonds 
amounts  to  $390,000." 

Chicago  Belt  &  Transfer  Company.— The  Chicago  Tribune 
Mys :  "  The  Belt  road  organization,  head-'d  by  George  L. 
Donlap,  is  reported  to  have  just  made  a,  contract  with  P.  B. 
Bhumway  for  the  construction  of  the  road,  the  purchase  of 


twenty  locomotives,  the  buiTding  of  a  transfer-house  at  ea«ii 
iunction,  a  round-house  for  the  engines,  &c."  *  •  *  "  It  now 
looks  as  if  Chicago  is  sure  to  have  three  belt  roads  instead  of 
one — one  headea  by  George  Dunlap,  another  under  the  manage- 
ment of  Mr.  Weston,  which  claims  to  have  the  backing  of  a  syn- 
dicate of  New  York  bankers  to  the  amount  of  $10,000,000,  and 
still  another  which  the  Western  Indiana  Company  is  now  con- 
structing." 

Des  Moines  &  Fori  Dodge.— At  the  annual  meeting  of  the 
stockholders  of  the  Des  Moines  &  Port  Dodge  Railroad,  Chas. 
E.  Whitehead,  David  E.  Green  and  W.  R.  Sands  were  re-elected 
directors.  A  mortgage  of  $10,000  per  mile  was  approved  on 
the  thirty-mile  extension  on  the  road  northwest  from  Fort 
Dodge. 

Hartford  &  Connecticut  Western.- At  Hartford,  June  30, 
the  bondholders  of  the  Connecticut  Western  Railroad  held  a 
meeting  to  take  action  toward  completing  a  new  organization 
under  tie  charter  passed  by  the  L'3gLslature  authorizing  or- 
ganization as  the  Hartford  &  Connecticut  Western  Railroad 
Company,  and  converting  the  bonds  into  stock.  James  G.  Bat- 
terson  was  chosen  Chairman.  Resolutions  were  presented  pro- 
viding for  organization  on  a  capital  of  $1,920,000  and  rora 
board  of  thirteen  directors,  which  were  passed  substantially  as 
presented. 

The  following  gentlemen  were  elected  directors: — C.  T. 
Hiliyer,  T.  M.  Allyn,  L.  B.  Merriam,  John  F.  Jones  and  H.  J. 
Barbour,  of  Hartford;  W.  L.  Gilbert  and  George  Dudley, 
of  Winsted;  Frederick  Miles,  William  H.  Barnum  and  Alexan- 
der H.  Holiey,  of  Salisbury;  .Joseph  Foy,  of  Simsbnry;  Lyman 
Dunning,  of  East  Canaan  ;  B.  T.  Butler,  of  New  York. 

The  resolutions  passed  provide  for  the  scaling  down  of  the 
bonds  and  the  issue  of  $600  in  stock  for  $1,000  in  bonds,  and 
$300  in  stock  for  each  $500  bond. 

Lake  and  Canal  Hates  in  May.— The  Buffalo  Commercial 
Advertiser  says : 

"Although  the  navigation  season  of  1881  was  very  late  in 
opening,  and  although  the  accumulations  of  grain  and  other 
freight  at  the  West  were  large,  the  demand  for  lake  and  canal 
tonnage  has  not  been  as  active  as  last  year.  As  a  result,  the 
average  freight  by  water  was  not  as  high  during  last  month  as 
in  May,  1880,  as  will  be  seen  from  the  following  statement, 
showing  the  average  rate  by  lake  on  wheat  and  corn  from  Chi- 
cago to  Buffalo,  and  the  average  on  the  same  cereals  from 
Buffalo  to  New  York,  by  canal,  for  the  month  of  May  in  the 
years  named: 

. Lake- 
Wheat. 
Tear.                                                      Cents. 

1881 4-7 

1880 5-0 

1879 31 

1878 2-5 

1877 3  5 

1876 30 

1875 3-9 

1874 4-5 

1873 7-4 

1872 80 

"May  opened  with  the  rate  on  wheat  by  lake  at  five  cents. 
During  the  first  half  of  the  month  an  advance  of  half  a  cent 
was  secured,  but  was  soon  lost,  and  bv  the  21st  of  the  month 
shipments  were  made  as  low  as  4?4  cents.  A  more  active 
demand  later,  however,  imparted  considerable  strength  to  the 
market,  and  the  month  closed  with  shippers  paying  five  cents 
on  wheat.  By  canal,  the  season  opened  with  the  freight  on 
wheat  at  six  cents,  and  the  month  closed  with  the  rate  at  five 
cents,  the  lowest  figures  for  the  month.  What  is  needed  to 
start  grain  for  the  seaboard  in  greater  quantities  is  a  more 
active  foreign  demand." 

Long  Island  Railroad.— At  a  meeting  of  the  stockholders 
of  the  Long  Island  Railroad  Company,  June  27,  authority  was 
given  to  the  directors  to  increase  the  capital  stock  of  the  com- 
pany from  about  $3,200,000  to  $10,000,000.  It  is  reported  to  be 
the  purpose  of  the  movement  to  sell  sufficient  stock  to  retire 
the  Receiver's  indebtedness,  about  $1,000,000  and  the  second 
mortgage  bonds,  of  which  about  $1,000,000  are  outstanding, 
and  to  take  the  company  from  the  Receiver's  hands.  Nothing 
has  been  decided  at  present  beyond  granting  the  directors  dis- 
cretionary power  to  increase  the  share  capital. 

Louisiana  State  Bonds. — A  circular  issued  from  the  Bank 
of  New  York,  National  Banking  Association,  to  holders  of  the 
7  per  cent  consol  bonds  of  the  State  of  Louisiana  says: 

"  The  coupon  from  the  consol.|bon(I  of  the  Stnte  of  Loiiisinna,  due  Jan. 
1,  1880  (under  terms  of  the  debt  ordinance  adopted  by  the  people  ot 
the  State)  is  remitted  to  the  State,  and  any  interest  taxes  collected  to 
meet  said  coupon  are  transferred  to  defray  the  expenses  of  the  State 
Goveruiiient.  The  delit  ordinance  is  held  to  he  unoonBtitutii<nal  and  salt 
has  been  brought  (by  bondholders)  agaiust  the  offlcers  of  the  State  to 
reeover  the  moneys  to  tlit^  credit  of  tlie  interest  fund  to  meet  the  coupon 
due  January  1,  1880,  and  also  to  test  the  validity  of  the  bond.  The  re- 
cent decision  of  the  Supreme  Court  of  Louisiana  in  awarding  a  man- 
damus to  exchange  or  stamp  bonds  of  1871,  under  law  of  1880,  without 
coupon  due  January  1,  1880,  attached,  is  strong  in  favor  of  the  views 
taken  by  counsel  engaged  in  prosecuting  suits  brought  against  the 
oflicers  of  the  State  l>y  the  Committee  of  Bondholders  in  the  interest  of 
holders  of  the  7  per  out  consol.  bond  who  have  entered  their  bonds  in 
said  suit  or  suits.  It  holds  that  the  courts  have  Jurisdiction  to  control 
the  oflicers  in  respect  to  duties  of  precisely  the  same  character  to  enforce 
which  we  are  litigating. 

"  Holders  who  are  desirous  of  having  their  rights  vindicated  can  enter 
their  bonds  in  suit  by  deiiositlngwith  this  bank' the  sum  of  $3  for  91,000 
bond  for  defraying  expenses  in  this  litigation  and  other  proceedings 
that  may  be  brought  against  the  officers  of  the  State. 

"  CuABLKS  M,  Fkt,  Preeldent." 

LonisTille  New  Albany  k  Chicago.— The  stockholders  meet 
July  10  to  ratify  the  consolidation  with  the  Indianapolis  Delphi 
&  Cfhicago  Railroad.  The  terms  of  consolidation  are  share  for 
share  ;   $2,000,000  of  stock  will  (be  issueti  by  the  new  company 
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to  thoroughly  eaaip  the  road.  Of  this  amount,  $450,000,  equiv- 
alent  to  a  15  per'cent  scrip  dividend,  will  be  given  to  the  Louis- 
Tille  New  Albany  &  Chicago  stockholders. 
Metropolitan— New  York— Manhattan  Elerated.— So  far  as 

yet  appears,  the  dividends  due  from  the  Manhattan  Co.  in  July 
on  the  two  elevated  railroad  stocks  wiH  not  be  paid.  Interest  on 
the  mortgage  bonds  will  be  paid  as  usual.  In  the  United  States 
Circuit  Court  this  week,  on  motion  of  Corporation  Counsel 
Whitney  and  with  the  concurrence  of  General  Swayne  and  Mr. 
JDavid  Dudley  Field,  an  order  was  issued  by  Judge  Blatchford 
modifying  the  preliminary  injunction  granted  June  10  in  the 
suit  of  Robert  M.  Fairbaiin  and  Francis  E.  Skelding,  to  restrain 
the  city  of  New  York  from  collecting  taxes  from  the  Manhattan 
Kail  way  Company. 

Ordered,  That  the  prellminarj-  injunction  made  herein  upon  the  10th 
tUiy  of  .Iimc,  18S1.  he  modiflert  by  vacating  the  provisions  of  said  order, 
•which  rcKtrriincd  tlie  cnilectiou  and  pajiiient  of  the  tax  specially  assessed 
in  the  year  1 8S0  upon  the  capital  stock  or  personal  prr-pcrty  of  the  Man- 
iiatlau  Railway  Company,  the  principal  of  which  t.ix  amouuts,  as  stated  in 
Hiid  bill,  to  $171,850,  unless  on  or  before  June  30,  1881,  the  said  Mau- 
bn't.'Hi  Kailway  Comjiany  shall  give  a  bond  in  such  form  and  with  sucli 
sureties  as  shall  be  approved  by  this  Court,  Kuaranteeing  the  responsi- 
liilitv  of  the  Manhattan  Railway  Company  for  the  payment  of  the 
sald'tax  in  the  event  that  the  bill  of  complaint  herein  shall  not  be  sus- 
tained as  to  said  tax,  ami  to  the  extent  that  the  same  shall  not  be  sue- 
taiucd,  and  Euarauieciug  the  payment  of  the  said  tax  in  the  event  and  to 
the  extent  that  the  same  shall  not  herein  or  in  other  legal  proceedings 
be  flnallv  adjud«cd  invalid ;  or  unless  said  Manhattan  Railway  Com- 
pany shall  pay  into  Court  or  some  trust  company,  to  be  approved  by 
this  Court,  the  amount  of  said  tax  in  the  event  and  to  the  extent  that 
tic  same  shall  be  sustained ;  or  unless  the  Metropolitan  Elevated  Rail- 
way Company  and  the  New  York  Elevated  Railroad  Company  shall 
cuter  into  bonds  in  form  to  be  approved  by  this  Court,  legally  guar.-m- 
teeiug  the  responsibility  of  the  Manhattan  Railway  Company  therefor. 
<Mich  to  the  amonnt  of  one-half  of  said  tax,  and  that  the  said  order 
etand  in  the  rc.speet3  inwhich  it  is  not  so  modiUed  and  as  so  modifled. 

The  hearing  on  the  motion  for  a  permanent  injunction  in 
Tiew  of  the  above  order  was  set  down  for  July  26. 

— On  Thursday,  June  30,  the  Manhattan  Railway  Company 
deposited  the  sum  of  $184,000  in  cash  in  the  United  States 
Trust  Company  as  the  amount  of  the  tax  due  on  the  capital 
stock,  with  interest,  the  deposit  being  made  to  await  the  result 
of  litigation  now  pending. 

— Suit  has  been  commenced  in  the  Court  of  Common  Pleas  by 
Mr.  Frank  M.  Weller  against  the  Manhattan  Railway  Company 
and  the  Metropolitan  Elevated  Railroad,  to  prevent  the  pay- 
ment of  any  of  the  profits  or  income  of  the  Metropolitan  Com- 
pany to  its  stockholders.  An  order  was  obtained  restraining 
either  of  the  companies  from  paying  a  dividend  to  the  stock- 
holders of  the  Metropolitan  Company.  This  order  is  made  re- 
turnable July  6,  and  is  obtained  on  a  motion  for  an  injunction. 
The  prelinary  injunction  was  served  on  the  Manhattan  directors. 

The  U'brfd  reports:  A  gentleman  who,  while  not  in  the  Man- 
hattan directory,  is  interested  and  knows  all  that  is  done,  said: 
"  I  am  at  liberty,  I  think,  to  tell  a  little.  The  Manhattan  di- 
rectors had  within  reach  yesterday  money  enough  to  pay  the 
interest  on  the  bonded  debt  and  dividends  on  the  stock  ;  and 
they  would  have  been  paid  when  due  but  for  the  interposition 
of  the  Weller  injunction.  It  is  returnable  on  the  6th,  and 
eventually  I  think  matters  will  come  out  all  right  if  we  are  left 
alone." 

Mr.  Field,  of  the  N.  T.  Elevated,  issued  a  call  for  a  special 
meeting  of  the  directors  of  that  company  to  be  held  on  Friday. 
And  it  was  reported  that  in  case  of  default  in  dividends,  in 
whole  or  in  part,  by  the  Manhattan  Company,  suit  will  be  in- 
stantly begun  to  regain  possession  of  the  road,  on  the  ground 
that  there  is  to-day  no  lease  in  existence,  that  it  has  been  for- 
feited by  the  failure  to  pay,  the  taxes,  a  clause  of  the  lease  pro- 
Tiding  that  if  the  Manhattan  Company  is  in  default  for  a  period 
of  three  months  in  the  matter  either  of  taxes  or  dividends,  the 
lease  shall  be  considered  thereby  annulled. 

Mlgsonrl  PacltJc  in  Nebraska.— In  Omaha,  Nebraska,  June 
•  ?  ™!''t'°^  °*  *"®  stockholders  of  the  Missouri  Pacific  Rail- 
road of  Nebraska  was  held.  The  following  directors  were 
elected  :  Jay  Gould  and  Russell  Sage,  of  New  York  ;  A  A  Tal- 
mage,  r.  J.  Porter  and  F.  B,  Drake,  of  St.  Louis;  John  F. 
Webster  and  J.  E.  House,  of  Omaha.  The  board  elected  the 
following  officers:  A.  A.  Talmage  President,  T.  J.  Porter 
Vice-President  and  F.  B.  Drake  Secretary  and  Treasurer. 

^J^T/^rS  West  Shore  &Buffalo.-The  Boston  Iranseript 
reports:  '  For  the  New  York  West  Shore  &  BuflFalo  Railrold 
Company  s  bonds  a  subscnption  was  oflfered  to  private  individ- 
uals last  week,  and  the  whole  amonnt  (|15.000,000)  was  taken 
at  once.  Seven  millions  additional  have  since  been  offered  to 
the  company  but  It  has  not  decided  to  accept  such  a  sum. 
L.ll.wf^Pi^''"-  \'^^'''^"  *jfli  tlie  cash  in  han5  and  the  other 
1?^  nnn^n  r'^TP  M-"^"'  ^"^^^^  ^°  aggregate  amount  of  over 
f  35,000,000  for  building  this  trunk  Ime!    The  bonds  bear  5  per 

5nW  ?^%T'  *i  */■■«  '*'^«°  ''t  P'^'-;  ten  P"  cent  is  plyabfe 
Julyl._  The  work  of  construction  is  troin^  for««rH  L^X. 


Silt  Canxnti^rcial  jinxes. 
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<JUAl.vihRUlAL   EFITOMK. 

Feibat  Night,  July  1, 1881. 

The  approach  of  the  national  holiday  usually  limits  trans- 
actions in  merchandise  to  the  most  urgent  necessities,  and 
deprives  the  markets  of  mucl*  of  the  significance  which  gener- 
ally pertains  to  them.  Business  is  consequently  slow,  and 
prices  for  many  staples  are  more  or  less  nominal.  There  is, 
however,  a  confident  feeling  in  mercantile  circles,  and  a  brisk 
movement  is  anticipated  at  an  early  day.  The  Produce  Ex- 
ohanee  adjourned  this  evening  to  Tuesday  morning. 

Provisions  have  latterly  shown  an  improvement,  which  has 
been  mainly  the  result  of  speculative  efforts.  The  export  and 
consumptive  demands  at  the  moment  are  moderate.  To-day  old 
mess  pork  on  the  spot  was  quoted  at  $16  50  a  $16  62^;  new  mess 
quoted  at  $17;  July  options  at  $17;  August  sold  at  $17@$17  05; 
September,  $17  10  bid.  Bacon  has  ruled  firm  at  8%@9e.  for  long 
clear.  Lard  was  again  higher  and  firm,  with  prime  Western  on 
thespot  sold  at  11'67/^c.,  closing  at  ll'70c.;  July  options,  1167^ 
@ll-70c.,  closing  at  11750.;  August,  ll-60@ll-65c.;  September, 
ll-30@ll-35c.;  October,  ll-20©ll-25e.;  November,  lO'SOc;  seller 
year,  lD"50c.;  refined  to  the  Continent,  ll-70c.  Tallow  firm  at 
6Mc.  for  prime.  Stearine  has  been  forced  up  to  17Mc.  on  a 
"  short"  interest,  but  at  the  close  14c.  was  the  quoted  price. 
Butter  steady,  but  cheese  lower  at  9@9Mc  for  good  to  choice 
State  factory. 

Rio  coffee  has  been  very  quiet  at  the  quotations  of  last 
week;  mild  grides  have  sold  rather  slo-jvly  at  unchanged  quo- 
tations ;  Maracaibo  haSj  been  an  exception  to  the  general  dul- 
ness,  the  sales  within  a  week  aggregating  6,000  bags.  Rice  has 
been  in  fair  demand  and  steady.  Tea  has  brought  steady  prices 
both  at  the  auctions  and  on  the  street.  Spices  have  been  more 
active,  especially  pepper,  which  has  also  advanced  materi- 
ally, Singapore  now  being  quoted  at  17Me.  Molasses  has  been 
quiet,  and  refining  stock  has  fallen  to  36c  for  50-deg.  test,  with 
35^c.  now  the  highest  bid  ;  the  grocery  grades  have  been  for 
the  most  part  nominal  for  some  days.  Raw  sugar  has  been 
very  dull,  and  the  protracted  slowness  of  trade  is  at  length  be- 
ginning to  be  felt,  though  there  is  no  quotable  change  in  prices 
in  the  absence  of  transactions.  Still,  the  tone  now  is  depressed, 
and  to  effect  sales  of  any  magnitude  a  decided  concession  would 
be  necessary.  The  nominal  quotations  for  fair  to  good  refining 
remain  at  7%@8c. 

Bags.      Metado. 


Bhds. 

Receipts  in  June  84. .5117 

Sales  in  June 47,647 


Boxes. 
1.1!47 
1,206 


167,612 
136,376 


1,360 
1,353 


the  rights  of  way  betweTnFew'York-?-"^'"'"'""'*  "''^'^^^'' 


is  going  forward 
lioiu.VKi.:-  J  "  jW; — "r"  ■'"'k  and^yracuseare  substan- 
dfa/ince  ••         •  *  '°"'"°°  ^  ^""^  "P°°  f°^e^e"  ^  greater 

—The  New  York  Herald  said  :  "To  the  loin  of  «!if;  nnn  nm 
trm  ($fo  Ite^'jb  ^>,^^^-t  Stor^  &  Butfa"lolailroaTorr 
ded      Thlv.l  fi,^t   ""'i''''  '^i'^*'  *7.000,000  had  to  be  exclu- 

wrfifs  wi?h  if  «lf^,^n.,PV°°/?, '*?,■?  °°e  thousand  dollar  bond 
carries  with  it  S'oOO  in  stock  of  the  West  Shore.    The  company 

building  the  road  from  Hoboken  to 


has  now  134,500,000  for 


ilorteicla?™  .lit  /n"."'^"'- ^"^e^'^oeffer.  ViUard.  Pullman  and 
ftfnHh  .i,i^     S' ""? ''?°^S."*'"'e  ■"'"'mum  estimate  of  one- 

^  frim  th.  L^r?  "^  ^^^  ^^'^  '^"■'^  Central,  the  new  r^ad  wfll 
««m  from  the  start  seven  per  cent  on  its  stock." 


Refined  sugar  has  been  quiet  of  late,  and  was  lower,  at  10%e. 
for  powdered,  crushed  and  cut  loaf,  lOl^c.  for  granulated  and 
9%c.  for  standard  soft  white  "A;"  but  to-day  there  was  an  ad- 
vance of  %<i.  in  hard  grades. 

Kentucky  tobacco  etill  has  but  a  slow  movement,  and  sales 
for  the  week  are  only  450  hhds.,  of  which  325  for  export  and 
125  for  home  consumption.  Prices  are  withcut  important  vari- 
ation; lugs  at  4^@6c  andleafat6^@12c.  Seed  leaf  continues  to 
move  quite  freely,  especially  the  crop  of  1880,  and  sales  for  the 
week  are  2,975  cases,  as  follows  :  1,900  cases  1880  crop,  Pennsyl- 
vania assorted,  at  from  10@18c.  ;  375  cases  1879  crop,  Pennsyl- 
vania assorted,  at  from  16@22^c.  ;  400  cases  1880  crop,  Wiscon- 
sin Havana  seed,  14@16c.;  200  cases  1880  crop.  New  England 
seconds,  10@12c.;  and  100  cases  1879  crop,  State  flats,  private 
terms.  Spanish  tobacco  remains  without  animation  ;  sales,  500 
bales  Havana  fillers,  87c.  @$1  18. 

Naval  stores  have  latterly  been  quiet,  but  rosins  have  ruled 
firm  at  $2@$2  07^  for  strained  to  good  strained.  Spirits  tur- 
petine  to-day  was  forced  down  to  42c.,  at  which  price  the 
speculative  clique  again  secured  the  controlling  interest. 
Petroleum  for  export  was  lower,  and  more  active  at  the  close  at 
8c  for  refined  in  bbls.  Crude  certificates  were  firmer  at  78Mc. 
bid.  Ingot  copper  shows  a  further  decline,  and  closed  at  16>^e. 
for  Lake  Superior.  In  steel  rails  a  moderate  business  for  1882 
delivery  is  going  on  at  $56.  American  and  Scotch  pig  irons 
have  latterly  been  more  active  and  firm.  Hops  are  firm,  and 
wool  continues  in  demand  at  full  prices. 

Ocean  freights  have  been  fairly  taken,  and  stronger  rates 
have  been  in  order.  The  supply  of  tonnage  is  moderate.  To- 
day grain  was  taken  to  Liverpool  by  steamer  at  4d.;  bacon, 
l-s.  Od.;  cheese,  20s  ;  cotton,  ll-64@3-16d.;  flour,  10@lls.  3d.; 
grain  to  London  by  steam,  5@5>^@5Md.;  bacon,  20s.,  and 
cheese,  25s.;  grain  to  Hull  Dv  steam,  5^i@5)2d.;  do.  to  Cork 
tor  orders,  43.  7?6d.  per  quarter ;  refined  petroleum  to  Trieste, 
4s.;  naphtha  to  Bremen,  3s.  9d.;   grain  to  east  coast  of  Ireland. 

Tad   T,„V'^^*"'^'*''5''-1^<^-;    naphtha  from  Philadelphia 
to  Sables  d'Olorme,  4s. 
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COTTON. 

Friday,  P.  M..  JqIj-  1.  1881. 
Thr  Movrmrtt  ok  the  Crop,  as  iiidiiMt«d  by  our  teleKraras 
from  the  South  to-night,  i.s  (fivfn  below.  For  the  week  ending 
thia  evening  (Jnly  1),  the  total  receipts  have  reaahed  20,662 
bales,  against  23,476  bales  last  week,  28,213  bales  the  previous 
week  and  39,432  baleH  three  weeks  since;  making  tne  total 
receipts  since  the  Ist  of  September.  1880.  5,684,683  bales,  against 
4  842  134  bales  for  the  same  period  of  187n-80,  showing  an  increase 
since  September  1,  1880.  of  842..^40  bale.s. 


Receipts  at— 

OalveHton 

Inilinnola,  i.<cc. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bntnsw'k,  &c. 
C  JarlMton 

Pt.  Royal,  &c. 
Wilmington.... 

MoreU'd  C.,4c 
Norfolk 

CKy  Point, &o. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  <fco. 

Totals  this  week 


Sal. 


161 


1,011 
6^ 


596 


202 


916 

119 

567 

211 

35 


3,868 


iton. 


817 

1,883 
190 

179 

91 


290 

11 
671 
111 
135 


4,.S78 


rue*. 
.    551 


865 
14 


123 


14: 


93 


013 


221 

300 

90 


3.036 


Weil. 


306 


•262 
52 


215 


105 


81 


507 


253 
500 
235 


2.519 


TKiiri. 


21ii 

1,263 
29 

33 

117 

28 

70 

737 

212 
139 
100 
360 


3.439 


Fri. 


223 

32 

590 

183 

310 

204 

2 

63 

303 

1,201 

19 

150 

97 


3,10. 


Total. 


2,310 

32 

5,909 

538 

1.156 

956 

230 

133 
3,316 
1,201 

371 
1,960 
1,378 

912 


20.062 


For  comparison,  we  give  the  foUowmi?  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corrasponding  periods  of  last  year. 


Reeeipts  to 
J«/»  1. 

1380-81. 

1879-80. 

Stock. 

ThU 

Since  Sep. 

Thia 

Since  Sep. 

1881. 

1880. 

Week. 

1,  1880. 

Week. 

1, 1379. 

Oulveston 

2,310 

658,739 

1,053 

161,375 

28.318 

4,833 

Indianola,  Jco.. 

32 

15,210 

12 

7,732 

New  Orleans 

5,909 

1,534,835 

4,315 

1,472,022 

113,10T 

76,599 

Mobile 

538 

331,003 

392 

331,370 

9,445 

6,676 

Florida.... 

20,339 

20,111 

5,030 

Savannah 

1,456 

859,094 

878 

721,867 

9,007 

6,393 

Brunswick,  dec. 

.... 

4,355 

3,631 

Charleston   

956 

616,103 

716 

113,003 

4,026 

2,371 

Port  Royal,  4c. 



49,972 

30,622 

49 

Wilmington 

230 

117,107 

31 

76,024 

1,103 

1,037 

M'hcad  City,&c 

133 

30,335 

16 

26,952 

Norfolk.. 

3,316 

703.218 

1,825 

570,691 

10,252 

14,031 

City  Point,  &c. 

1,201 

210,231 

198 

153.819 

New  York 

371 

170,101 

2.701 

210,577 

149,599 

121,410 

Boston 

1,860 

170.866 

4,315 

221,517 

10,340 

11,537 

Baltimore 

1,378 

49,187 

270 

17,623 

f.,773 

5,213 

Philiidelphia,  &c. 

912 

73,302 

209 

48,633 

7.911 

12,533 

Toti>l 

20.G6'i!5.G3l.G33 

17,0.J7 

1,342,131 

354.01ti 

2ii5.720 

In  or  Jar  that  comparison  may  be  made  with  other  years,  we 
give  baiow  the  totafa  at  leading  potts  for  sii  seasons. 


Receipts  at— 

1831. 

1880. 

1879. 

1878. 

.  L377. 

1876. 

Galvcsi'n.<5:c. 

2,312 

1,065 

737 

722 

231 

342 

Xow  Orleans. 

5,909 

4,315 

1,007 

1,293 

1,117 

2,973 

Mobile 

538 

392 

211 

618 

120 

550 

Savannah 

1,456 

878 

232 

1,303 

936 

828 

Charl'st'n,  .tc 

956 

74i; 

61 

197 

901 

390 

Wilm'gfn,  &c 

363 

50 

137 

143 

169 

2.59 

Norfolk,  4o.. 

4,547 

2,023 

209 

427 

1,220 

877 

AU  others.... 

4,531 

7,338 

1,007 

1,241 

1,3.53 

2,412 

TotthUw'k. 

20,662 

17,057 

3,637 

5,919 

0,102 
3941,738 

8,661 

Since  Sept.  1. 

3fi3l,GS3 

4312.134 

4124..310 

4213.261 

4061.770 

Galvc.fton  iiicliiilcii  Imliuuola;  CUiirhwtou  include.?' Port  Koyal.  <&c.; 
Wilinin«ton  iiieUiil<!.s  Morchead  City,  &c.;  -Vorfolk  includes  City  Point.  &c. 

The  exports  for  the  week  ending  this  evenins  reach  a  total 
of  27,523  bales,  of  which  20,546  were  to  Great  Britain,  565  to 
France  and  6,412  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  3.)4,046  bales.  Below  are  the 
wports  for  the  week  and  since  3  <ptemb.;r,  1,  1830. 


£xport« 
from-' 


Oalveston 

\  NewOrlrana.. 
«  Mobile 

nurlila 

^.vT.innah 

I'harloston*... 
il  WUmlncton... 
'  XOrtolk. ....... 

:  Hew  York 

I  Boston 

'  Baltimore. .... 

PhUudelpVAc 

Total 

Total  187S.8C 

T 


Week  Ending  July  I. 
Erporttd  to- 


Great 
BrU'n. 


3.440 
a,«77 


?.0M 

SOD 
3.031 

20,518 

ii.oe? 


Conti- 
nent. 


3,8  Jl 


430 


S,112 
5,99« 


InoiudM  ezporta  trom  Port 


Total 
Wefk. 

10,168 


901 

8320 
3.110 

2,5S.S 

750 

3.031 


27,5« 
33,953 
ttoyalAc 


From  Sept.  1.  ISSO.  to  Julu  1 ,  1881. 
Exported  to — 


areat 
Britain. 


30a.80S 

839.731 

60,»« 

197.998 
198.428 

57,146 
S19.1M0 
3'3.0U4 
10H.239 
108,26 

65,391 

2.«0»,SU8 
2.480,341 


France 


61.J28 

3!0,782 

21,774 

37,886 

61,910 

1,444 

8,890 

8i),75« 


538.S03 
367,570 


Conti- 
nent. 


107,930 

S5I.U51 

7,419 


269. 91 1 

215,793 

11.222 

9.922 

104,013 

2 

29,918 

102 

riu.ise 

S10.88'> 


Totol 


467.S68 

1,631,491 

112.729 


805.778 
4'8,131 

6U.S12 
323.012 
513.861 
lOrl.211 
138,185 

63,493 


In  additioa  to  above  exporti,  "ur  telegrams  to-night  also  inve  ' 
OS  the  following  amoants  of  cotton  on  iinipboard,  not  ci'tarei.  at  ' 
the  ports  named.     We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special   use  by  Messrs.   Carey,   Yale   & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Learita 
atoek. 

Jolt  1,  at— 

areat 
Britain. 

Frajtee. 

Other 
Foreign 

Coast- 
Kite. 

Total. 

tTew  Orleans 

Mobile 

19,311 
3,100 
320 
2,100 
4,333 
3,000 
2,500 

7.900 
None. 
None. 
None. 
1.814 
-None. 
None. 

2,471 
None. 
None. 
Non«. 
85 
lOO 
1,000 

621 

None. 
125 
700 

None; 

None. 
800 

1.919 

30,309 

3,100 

115 

2,800 

.  6,268 

•3.900 

_4.0JJ 

50,822 

82,798 
6.345 
3,.58l 
6.207 

22,050 
145.699 

36,511 

Unarleston 

Savannah 

Balveston 

New  York 

Other  ports 

Total 

31,070 

9,714 

3,959 

303.221 

*  Included  In  this  amount  there  are  500  bales  at  pre-ssus  for  foreign 
ports  the  destination  of  which  we  cannot  learn. 

The  speculation  in  futures  at  this  market  has  been  quite  fever- 
ish in  tone  during  the  week  under  review,  and  prices  have  been 
quite  variable.  On  Saturday,  the  Chronicle'.s  report  of  acreage 
and  condition  for  the  growing  crop  cau.sed  depression.  On  Mon- 
day there  was  a  vigorous  movement  for  a  rise,  which  carried  up 
prices.  It  had  its  origin  at  New  Orleans,  where  the  advance  wast 
more  decided  and  the  speculation  more  excited  than  with  u.*. 
Still,  some  who  were  short  of  the  market  showed  much  uneasi- 
ness, and  made  haste  to  cover  their  contracts.  On  Tuesday,  the 
opening  was  buoyant  and  the  top  prices  for  the  active  months 
were  9@12  points  above  the  closing  bids  on  Saturday.  But  as 
New  Orleans  did  not  sustain  her  own  movement,  our  market 
closed  lower.  On  Wednesday  the  course  of  prices  turned  on  the 
final  deliveries  for  June  ana  the  notices  for  delivery  on  July 
contracts.  These  two  months  declined,  but  July  recovered  whea 
it  was  learned  that  the  notices  did  not  come  upon  the  market 
freely,  but,  in  the  language  of  the  floor,  were  "  stopped,"  and 
the  next  crop  was  strengthened  by  reports  of  drought  in  Texas. 
Yesterday  the  market  opened  fiat,  but  gradually  gained  strength, 
in  sympathy  with  Liverpool.  To-day  there  was  not  much 
change,  but  some  strength  was  imparted  by  a  demand  to  cover 
contracts.  Cotton  on  the  ^ot  has  been  moderately  active. 
Prices  were  reduced  l-16c.  on  Monday.  Y'esterday  quotations  were 
revised ;  the  medium  grades  of  uplands  were  aavanced  l-16c., 
and  the  low  and  medium  grades  of  Gulfs  were  reduced  1-16®  ^c. 
To-day  the  market  was  quiet  and  steady,  at  11  I-I60.  for  mid- 
dling uplands.  The  Cotton  Exchange  this  evening  adjourned  to 
Wednesday  morning. 

The  total  sales  for  forward  delivery  for  the  week  are  284,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,691  biles,  including  1,619  for  export,  3,987  tor  consumption, 
85  for  speculation  and  —  in  transit.  Of  the  above,  450  bales 
were  to  arrive.  The  following  are  the  oSicial  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


June  25  to 
July  1. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

mou 

Tne» 

Sat. 

nion 

Tneii 

Sat. 

9Ion. 

Taea 

Ordiii'y-f  III 

713,„ 

734 

7^*4 

gllB 

8 

8 

8il« 

8 

8 

Strict  Ord.. 

H=,« 

SH 

S"! 

«u,« 

8»R 

8*8 

811,6 

8=8 

8=8 

Good  Ord.. 

it '4 

i).<,f 

93,,, 

9»i« 

9 '3 

9»2 

99l« 

Ola 

9>3 

Str.  yd  Ord 

9l4 

911,6 

9"l0 

101,8 
1013,6 

10 

10 

101,8 

10 

10 

iMW  Mid'I'K 

lO'ia 

1013,8 

103« 

1038 

103t 

]03l 

1013,8 

10% 

10% 

Str.ryw  .Mid 

10% 

103l 

im 

ll'l« 

ll'in 

11»8 

Il'l8 

lHi« 

Middling... 

ll'lfl 

11 

11 

113,8 

114 

11 '4 

115,8  IIII4 

11>4 

Good  iMid  . 

11»R 

ll"in 

Hi*!, 

11  ■8 

11U,8 

1113,8 

H'e       1113i8!llI3is 

Str.G'dMid 

11''8 

ll'3l8 

1113i„ll2l8 

121,8 

121,8 

1218        121,8   |121,e« 
12-'8      12--3,„!l213i 

Midd'ir  Fair 

1258 

121*,, 

121>,8    ll^'s 

121318 

1213,8 

Fair........ 

1338 

135,, 

135, „    Il358 

1.30l<     139,8 

13=8      1139,8     139,8 

Wed 

Th. 

Prl.   Wed 

Tb.  1  FrI. 

Wed 

Til. 

Frl. 

Ordiu'y.igib 

7^ 

7S, 

734       8 

8 

8 

8 

8 

^ 

Strict  Ord.. 

8I4 

H'4 

SM       8=9 

H^ 

SH! 

8=8 

S4 

8% 

Good  Old-. 

9^10 

93,0 

93,8       Oij 

91*18 

«'l6 
915,6 

9i.j 

9 ',8 

9i4r« 

Str.  G'd  Old 

9"l3 

9''l« 

9H16IO 

10 

9li,8 

l.,ow  .Midd'g 

lO^'a 

1038" 

1038    |10% 

lOOg 

10»a 

I03» 

10=» 

1058 

Str  L'w.Mid 

lOSi 

10l3„j 

10131,111,8 

U'lfi 

Il'is 

U'lS 

ll'is 

ii'is 

Middling... 

11 

H'h 

lUia  ill'* 

11^,8 
ll>3,8 

ll-in 

UVi 

114,8 

115,8 

Good  Mid.. 

11»16 

119l« 

119,,   1111318 

1113,8 

1U3,„ 

1113,8  1114,, 

Str.  G'd  .Mid 

Ui3i3lli3ia 

1113,8'l21,8 
129,8   :  121^18 

121,8 

121,8 

121,8 

121,8     121,8 

I21J10  12iJi« 

Midd'g  Fail 

l>%„   .123,„ 

12li,8ll213i„ 

1213,,, 

Fair 135;«    135,, 

1.3',8     138,8 

139,8  '1.39,8 

139,8 

139,8     139,8 

STAl.'JED. 

Sat. 

non 

Taea 

Wed 

Til. 

Fri. 

Good  Ordinary ^  lb 

77,8 

73a 

738 

738 

733 

738 

8''l9 

8^ 

838 

S3a 

838 

83g 

Low  .Middling 

9>18 

io4 

9 

9 

9 

9 
105,8 

9 

Middling  

105,8 

105,8 

105,8 

105,8 

M.\RKET  AND  SALES. 


SPOT  MARKET 
CLOSliO. 

8VLK3  OF  SPOT  AND  IK.INSIT. 

FUTURES. 

Ex- 
port. 

Oon- 
stimp. 

Spec- 
uVfn 

TVan- 

Total. 

Sales. 

Deliv- 
eries, 

Sat .  .IDull  and  c.isler.. 
Mon  .■Dull  at  1,6  dec. 
Tnes  .Quiet  and  steady 
Wed  .  (Jiiict  and  steady 
Thurs  St'dj-  at  rev.  quo. 
Fri .  .  Quiet  and  steady 

'  i-i 

230 
(iiO 
425 
312 

1.019 

328 
253 
751 
916 
1,301 
435 

■53 
30 

328 
265 
981 

1,581 

1,759 

777 

11.800 
45.900 
57.600 
46.500 
40.900 
51,700 

300 
100 
200 
20a 
100 
100 

Total 



3,987 

85 

— 

5.691 

234.400 

1,000 

The  dally  duUvories  civeii  aOove  are  actually  dellvoruJ  the  day  pre- 
vious to  that  on  which  they  are  reported. 

The  Sales  axd  Pricks  of  FirniRBS  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  additioa  to  the  daily  and  total  sales: 
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«V°Ql«''snA"'L®*  in  September  for  September,  621,400;  Scpt.-Oct.  for 
Oct.,  946  500;  Sopt.-Nov.  for  November,  762.100  ;  Sept.-Dec.  for  Decera- 
'^'^' ^'^'';i;,^°2\„^"P'-"-''">- *»'■  -'nimary,  2,588,900;  Sept.-Feb  for  FelT- 
^"T  l'?.T?'??^=  ««l?'-:Ma''«li  '<"■  Maxell.  3,46l!,i00;^  Sept  ^April  fir 
AprU,2,50o.800;  Scpt.-May  for  May,  2,150,400.  i  t.  ^xi.iii  lor 

1,  i2S"'w''5'''®.,"''''fj;V.^'''E','''*^''y'  llOO:  Moiiaay,  1105;  Tuesday 
ll-OOtWcdnesdav,  10-95;  Tbursday,  1105  ;  Friday  11-05.  •"""^'^^y' 
10%'o  ''^  July-Saturday,  11-03;  Thursday,  10-94;  Friday, 

The  followintf  exchanges  have  been  made  duripg  the  week 
03  nd.  to  exeli.  1.300  .In  v  fm-  a  no.     .oq  „^  »„  ^^^u  ,S, ,,     .    .    ^ 


-28  pd.  to  cxeh.  100  Sept.  for  July. 
■DC  pd.  to  cxcli.  100  July  for  Auk 
■08  pd.  to  cxch.  1,500  .Tuly  for  Aue. 
•07  pd.  to  excli.  100  July  for  Aug. 


•03  pd.  to  exeli.  1,300  July  for  Ausr, 
•02  pd.  to  excli.  100  June  for  Aul'" 
-38  pd.  to  excli.  1,000  Dec.  for  Mcli. 
•05  pd.  to  exeh.  100  July  for  Aug. 
•28  pd.  to  exch.  100  Sept.  for  July. 

Thb  Visiblb  SnppLT  op  Cotton,  as  made  up  br  cable  and 
tdegraph  was  follows  The  Continental  stocks  a  le-^thefl™ 
rL^.^'^^'  ^'  *^^«„¥al«  f«r  Great  Britain  and  the  ffloa? 
for  the  Continent  are  thw  week's  returns,  and  conseanentlv 
brought  down  to  Thursday  evening;  hence,  to  make  ?he  ffl  th^e 

2J2^!St/^=-::::---  S  S  41?  S 


-ctiU  Great  £rit»m  rr :i. .   y j 


■  J     832j509     ew,OCtf     Sli;7'so 


1881.  1880.  1879.  1878. 

BtockatHavre 202,000  80.300  106,750  202.750 

Stock  at  Marseilles 4.000  5.300  2.250  7.000 

Stock  at  Barcelona 54.900  48.800  37.000  36.00O 

Stock  at  Hamourg 5,300  2,800  3,000  7.000 

Stock  at  Bremen 52,600  40.900  27,500  47,250 

Stock  at  Amsterdam 42.200  16,400  40.500  52,750 

Stock  at  Rotterdam 5.540  2,550  1,000  10.500 

Stock  at  Antwerp 1,430  1,320  400  6,500 

Stock  at  other  oontl'ntal  ports.  11,200  20,700  7,500  26,000 

Total  continental  ports....  379,170  219,070  225,900  395,750 


Total  European  stocks..  ..1,310,870  1,011.570 

India  cotton  afloat  lor  Europe.  267,000  274,000 

Amer'n  cotton  afloat  for  Eur'pe  236,000  236.000 

Egypt,Brazil,&c.,afltforE'r'pe  32,000  20.000 

Stock  in  United  States  ports  ..  354,046  265.813 

Stock  in  U.  B.  interior  ports.. .  40,690  39,211 

United  Stgtes  exports  vo-day..  5,300  8,000 


890,400  1,207,500 
320.000      239,000 


82.000 
4,000 

178.289 
12,811 


126,000 
12.000 

158.338 
11,563 


Total  visible  supply 2.245,906  1,884,6-27  1,437,500  1,754,901 

Oltlie  aoove.  tbe  totals  of  American  and  otUer  descriptions  are  as  (olio  ws ; 


Amertean— 

Liverpool  stock 678.000  514,000 

Continental  stocks 247.000  135.000 

American  afloat  for  Euiope....  230.000  236,000 

Cnit«d  States  stock 354.046  265,813 

United  States  interior  stocks..  40.690  39.214 

United  States  exports  to-day..  5,300  8,000 


475,000 
183,000 

82,000 
178.289 

12,811 


627,000 
310,000 
126,000 
158.838 
11,563 


Total  American ...1,561,036  1,198,057  931,100  1,263,401 

Sast  Indian.Brasil.  die.— 

Liverpool  stock 204,000  254.000  147.000  173,000 

London  stock 49,700  54.500  42,.500  11.750 

Continental  stocks 132,170  84,070  43,900  55,750 

India  afloat  for  Europe 267,000  274,000  320,000  239,000 

Egypt,  Brazil,  &c.,  afloat 32,000  20,000  4,000  12,000 


Total  East  India,  &0 684.870      686.570      556.400      491,500 

TotalAmerican 1,561,036  1,198.057      931,100  1,263,401 


Total  visible  supply 2.245.906  1,884,627  1,487,500  1,754,901 

Price  Mid.  Upl.,  Liverpool e^iad.         6%d.        Oioigd.         e^igd. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  361,279  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  758,406  bales  as  compared  with  1879  and  an  in- 
crease of  491,005  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
/our  years,  we  could  not  make  a  comparison  in  any  other  ^ay. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
tovnis  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preeedmg  table 

American—  1881.  1880. 

Liverpool  stock... bales  678.000     514.000 

Continental  stocks 247.000 

American  afloat  to  Europe 236,000 

United  States  stock 351,046 

United  States  interior  stocks. .      69,938 
United  States  exports  to-day. .        5,300 


135,000 

236,000 

265.813 

75,103 

8,000 


1879. 
475,000 
183,000 

82,000 
178,289 

22,338 


1878. 
627,000 
340,000 
126,000 

158,838 
19,675 


TotalAmerican 1,590.334  1,233,916 

Bast  Indian,  Brazil,  etc.— 

Liverpool  stock 204,000  254,000 

Londonstock 49,700  54, .500 

Continental  stocks 132,170  84.070 

India  afloat  lor  Europe 267,000  274,000 

Egypt,  BrazU,  <to.,  afloat 32,000  20,000 


940,677  1,271,513 


Total  East  India,  &o 684.870     6S6.570 

TotalAmerican 1,590,334  1,233,916 


173,000 
11,750 
55,750 

239,000 
12,000 


556.400      491. .500 
940,677  1,271,513 


]  47,000 
42,500 
42,900 

320,000 
4,000 


Total  visible  supply 2.275,204  1,920,486  1,497.077  1,763,013 

|t3i~The  imports  into  Continental  ports  this  week  have  been 
51,400  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to« 
night  of  354,718  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  778,127  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  512,191  bales  as  compared  witS 
1878. 

At  the  Inteeior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  foUowing 
statement: 


Week  ending  July  1.  '81. 

Week  ending  July  2,  '80. 

Receipts. 

Shipm'ts 

Slock. 

Iteceipls. 

Shipm'ts 

Stock. 

239 
202 

21 
195 

63 

1,167 

146 

1,033 
314 
297 
351 
177 

5,323 
360 

8,033 

304 

833 
■103 
38 
171 
233 
3,432 
206 

5  890 

Columbus,  Ga... 

Macon,  Ga 

Montgom'ry,Ala. 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn. 

3,166 
3,723 
2,439 
2,591 
15,020 
5,658 

71 
12 
44 
75 
569 
19 

3,562 
1,310 
2,904 
832 
18,673 
6,073 

Total, old  ports.. 

Dallas,  Texas.  .. 
JeflTcrson,  Tex.*. 
Shroveport,  La. . 
Vicksburg,  Miss. 
Columbus,  Miss.. 

Eufaula,  Ala 

Griffin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C 
St.  Louis,  Mo.... 
Cincinnati,  O.... 

2,033 

344 

7 

506 

187 

1 

87 

10 

206 

72 

270 

1,741 

2,194 

7,845 

654 
52 
889 
315 
38 
86 
18 

113 

270 

5,898 

3,307 

11,700 

1^».^45 

40,690 

1,876 
570 

2,127 
744 
408 

1,141 
167 

7,479 
275 
150 

7.399 

6,959 

1,094 

10 

8 

284 

105 

9 

14 

2 

40 

67 

195 

962 

1,849 

5,316 

40 

15 

310 

166 

16 

11 

2 

143 

32 

402 

2,115 

2,140 

39,244 

70 

68 

1,047 

82 

166 

1,203 

871 

7,400 

1,855 

293 

18.49S 

4,309 

Tstal,  new  port? 

5,625 

7.6.-.S 

29,298 

3,545 

5,392 

35.859 

T..tal.ail  

69.9SS 

4,639 

10,708 

75,103 

"  Xliiu  J  cur's  flgm-c»  CftUiiialod. 
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The  above  totals  show  that  the  old  Interior  Htooks  have  de- 
feased daring  the  week  S,812  bales,  and  are  t<j-niKht  1,446 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  039  bales  more  than  the  same  week 
last  year. 

Rkceiits  from  the  Plantatiosm. — The  foUowinff  table  if 
prepared  for  thi«  purjxise  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times  misleading,  as  they  are  ma<Ie  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fretj^uent  inquiries  we  will  add 
that  these  llgiires,  of  course,  do  not  include  overland  receipts  or 
S<)utliern  consumption;  they  are  simply  a  statement  of  the 
weekly  movera<^nt  from  the  plantations  of  that  part  of  the  crop 
which'  finally  reaches  the  market  through  the  out-ports. 

BE0KIPT8  FROM  FLAHTATIONS. 


Wok 

BtcHptt  at  tV  PotU. 

&ock  at  Inttrtor  PvrU 

Rec'pUfrom  Plant'nt. 

mAino— 

1879. 

1880. 

1881. 

1879.       1880. 

1881. 

1879. 

1880. 

1881. 

Apr.  10 

40.IOT 

8S.910 

66.S79 

91,906  238.656 

237,401 

85.148 

84.971 

64.101 

S3 

se.isi 

36.714 

60.718 

87.294  220,936 

818,860 

31,511 

19.094 

42.177 

■•    an 

22.2«1 

80,8SS 

47.7i9 

18,962  204,154 

204.211 

13,951 

14.0T8 

38.080 

M»T     B 

19.031 

25,601 

4B.B30 

71.I51C  186.668 

193,949 

11,613 

8.183 

85.878 

"      IS 

llt.897 

84.«3fl 

49.190 

69,349  176,157 

175.316 

7,600 

14.133 

30.517 

"      30 

lO.BTS 

a6.3U 

43.415 

51.429;  161.455 

158,248 

8,853 

11.818 

25,847 

"      »7 

17.113 

1!3.7M    36.881 

42.108il43,241 

132.471 

7.8f.2 

6.550 

11,074 

Jooe  3 

11.089 

23.674    33.012 

37.570  l.<)0.835  123,.142 

6.461 

11.008 

23.513 

"      10  .... 

9.012 

1S.580J  l!».432 

32.429  U5.03H    98.428 

1.471 

2.963 

4.518 

■•     17  

7.1S8 

19.870 

2S.21b 

2.I,30H    96.190    88,232 

4.065 

1.084 

18.038 

"      H 

e,293 

23.511 

23,476 

25,223    81,172    8I,«7R 

8.210 

8.493 

17.119 

July    I 

3,M7 

17,057 

20.862 

22.3S8    75.103    69,988 

802    10,9S8 

8.775 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,696,74«  bales;  in  1879-80  were  4,909,936  bales;  in 
1878-79  were  4,44]  ,276  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  20,662  bales,  the  actual  movement  from  plantations  was 
only  8,77.T  bales,  the  balance  bein^  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  10,988  bales  and  for  1879  they  were  802 
bales. 

Weather  RBroRTs  by  Teleok.aph. — The  weather  the  past  week 
has  in  general  been  very  favorable  for  the  development  of  cot- 
ton, except  the  drought  in  the  Southwest.  In  Texas  they  are 
needing  rain  very  badly. 

Galveston,  Texas. — ^The  weather  has  been  warm  and  dry  all 
the  past  week.  Much  damage  has  been  done  by  drought 
thron£?hout  the  State.  The  corn  crop  is  nearly  ruined.  Cotton 
is  suffering,  especially  uplands  and  .sandy  lands,  but  bottoms  are 
holding  out  very  well.  Average  thermometer  87,  highest  94  and 
lowest  82.    There  was  no  rain  during  the  month  of  June. 

Indiaiiola,  Texas. — There  has  been  no  rain  during  the  past 
■week.  Corn  crop  is  nearly  burnt  up.  Cotton  is  suffering.  The 
thermometer  has  ranged  from  76  to  96,  averaging  86.  No  rain- 
fall during  the  month  of  June. 

Corsicana,  I'exas.— The  weather  has  been  warm  and  dry  all 
the  past  week.  The  crops  need  rain  badly.  Average  thermo- 
meter 88,  highest  100  and  lowest  76.  There  was  no  rain  during 
the  month  of  June. 

Dallas,  Texas. — The  weather  has  been  warm  and  dry  during 
the  past  week.  Rain  is  needed  dreadfully.  The  corn  crop  will 
be  snort.  The  thermometer  has  averaged  88,  ranging  from  76 
to  100.     We  had  no  rain  during  the  month  of  June. 

Brenham,  Texas. — We  have  had  no  rain  during  the  pa.st 
week.  Cotton  is  suffering  dreadfully  on  uplands.  Corn  crop  is 
nearly  past  redemption.  The  thermometer  has  ranged  from  76 
to  98,  averaging  86.    No  rain  during  the  month  of  June. 

Waco,  Texas. — We  have  had  no  rain  during  the  past  week. 
Corn  is  almost  ruined,  and  cotton  is  suffering  except  in  bottoms. 
Average  thermometer  86,  highest  100  and  lowest  76.  During  the 
month  of  June  we  had  no  rain. 

New  Orleans,  Louisiana. — It  has  rained  on  six  days  the  past 
week,  the  rainfall  reaching  seventy-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  88. 

8hreve2)ort,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  the 
pa.8t  week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths. Average  thermometer  88,  highest  96  and  lowest  82. 
Rainfall  for  the  month  of  June,  three  inches  and  seventy-two 
hundredths. 

Little  Rock,  Arkansas. — The  past  week  has  been  clear  on 
three  days,  fair  on  two  days  with  showers,  and  two  days  cloudy 
with  rain.  The  rainfall  reached  two  inches  and  thirty-six  hun- 
dredths. Average  thermometer  78,  highest  92  and  lowest  65. 
La.st  week  it  wa.s  cloudy  on  three  days,  with  light  showers,  and 
the  remainder  of  the  week  was  clear.  The  thermometer  aver- 
aged 84,  and  ranged  from  65  to  94.  For  the  month  of  June  the 
rainfall  reached  6  inches  and  seventeen  hundredths,  and  it 
rained  on  ten  days.  The  thermometer  ranged  from  62  to 
94,  and  averaged  78. 

Nashville,  Tennessee. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  sixty-six  hundredths  of  an  inch. 
Average  thermometer  80,  highest  96  and  lowest  62. 

Mobile,  Alabama. — It  has  rained  on  six  days  the  past  week, 
the  rainfall  reaching  one  inch  and  twenty-nine  hundredths. 
The  crop  is  developing  promisingly.  The  fields  are  generally 
clear  of  weeds  ana  gra.ss.  Average  thermometer  83,  highest  97 
and  lowest  71 .  During  the  month  of  June  the  rainfall  reached 
four  inches  and  eighty-five  hundredths. 


Montgomery,  Alabama.— We  have  had  rain  on  four  day*  the  ' 
pjat  week,  an(f  the  rest  of  the  week  has  been  pleacant  but  hot. 
Tlie  rainfall  reached  one  Inch  and  fifty-one  nundredthfl.  We 
have  had  delightful  showers  this  week,  and  the  indications  are 
that  they  extended  over  a  wide  surface  :  but  Home  sectionH  are 
snlfering  for  want  of  rain.  The  crop  in  developing  promisingly, 
and  later  crop  accounts  are  more  favorable,  rresent  proopecti 
excellent.  Average  thermometer  87,  higheot  106  and  lowest  71. 
Rainfall  for  the  month  of  June  three  inchenand  four  hundredths. 

Selma,  Alabama. — It  has  rained  on  two  days  the  past  week, 
the  rainfall  reaching  one  inch  and  fifteen  hundredths.  The 
crop  is  developing  i)romisingly,  and  the  plant  looks  strong  and 
healthy.     Average  thermometer  86. 

Madison,  Florida.~-\t  has  rained  on  three  days  the  past 
week.  The  fields  are  clear  of  weeds,  and  the  plant  looks  strong 
and  healthy.  The  thermometer  has  ranged  from  75  to  85,  aver- 
aging 80. 

Macon,  Georgia.— yfe  have  had  warm,  sultry,  wet  weather 
during  the  past  week,  but  not  enough  rain  to  do  much  good. 
The  thermometer  has  averaged  82. 

Uolumbtis,  Georgia. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  one  inch  and  eighteen  hundreaths. 
The  cotton  plant  looks  strong  and  healthy.  The  thermometer 
has  ranged  from  75  to  94,  averaging  86.  During  the  month  of 
June  the  rainfall  reached  three  inches  and  eighty-one  hun- 
dredths. 

Savannah,  Georgia.— We  have  had  rainf)n  two  days  the 
past  week,  with  a  rainfall  of  but  seven  hundredths  of  an  inch. 
The  weather  is  hot.  The  thermometer  has  averaged  83,  ranging 
from  70  to  99. 

Augusta,  Georgia. — We  have  had  heavy  general  rain  on  five 
days  the  past  week,  the  rainfall  reaching  one  inch  and  ten  hun- 
dredths. The  rain  of  the  past  week  has'  been  very  beneficial  to 
crops.  Accounts  are  good,  and  a  large  yield  is  promised.  Aver- 
age thermometer  82,  highest  99  and  lowest  70.  The  rainfall 
during  the  month  of  June  reached  two  inches  and  eleven  hun- 
dredths. 

Charleston,  South  Carolina. — It  has  been  showery  on  three 
days  the  past  week,  with  a  rainfall  of  seventy-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging  from 
73  to  96. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  30,  1881,  and  July  1,  1880. 

June,  30,'81.     July  1,  '80. 
Feet.    Inch.       Feet.  Inch* 

New  Orleans Belew  high-watermark  . 

Memphis Above  low-water  mark . . 

NaBliTlUe Above  low-water  mark 


Shreveport Above  low-water  mark.. 

Vickabura: Above  low-water  mark.. 


4 
21 

5 
14 
31 


8 
20 

2 
13 
25 


8 

6 

10 

10 

0 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOtns  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Overland  Movement  for  June. — We  give  in  our  editorial 
columns  to-day  our  overland  movement  up  to  July  1. .  This  is  the 
last  statement  we  shall  issue  this  season,  until  the  issue  of  our 
crop  report  September  1. 

Crop  of  Each  State. — In  our  acreage  report  last  week,  we 
published  the  following  table  to  indicate  the  cotton  crop  of  each 
State  from  1869-70  to  1879-80.  Through  carelessness  in  proof- 
reading, the  figures  for  Georgii  in  1876-7.7  were  incorrect  as 
printed,  and  we  therefore  give  the  table  to-day  revised. 

PRODUCTION  OF  EACH  Sr.VTB  FOB  YBARS  NAMED  (OOOs  omitted). 


1 

iJ 

S 

f: 

r- 

)S 

? 

P 

g 

t- 

i 

States. 

oi 

i 

t 

J, 

i 

t 

i 

g 

t 

No.  Cur. 

390 

340 

370 

340 

290 

S73 

805 

200 

173 

275 

148 

So.  Car.. 

623 

470 

390 

385 

350 

865 

330 

330 

330 

348 

236 

Georgia. 

814 

760 

680 

600 

559 

520 

600 

595 

453 

600 

474 

Florida.. 

56 

60 

50 

65 

50 

56 

60 

46 

40 

60 

40 

Al'bama 

700 

595 

606 

556 

615 

600 

673 

550 

455 

815 

430 

Miss 

956 

805 

775 

700 

780 

565 

630 

600 

493 

660 

665 

L'Biana  . 

507 

400 

420 

883 

445 

340 

430 

410 

346 

605 

351 

Texas  .. . 

801 

764 

610 

690 

680 

506 

550 

495 

280 

475 

351 

Ark'na's 

607 

520 

690 

490 

B6B 

380 

410 

435 

280 

474 

248 

Tenn. . . 

831 

290 

260 

236 

865 

800 

280 

360 

810 

300 

182 

Others  . . 
Total.. 

49 

80 
5,074 

60 
4.ail 

50 

70 

80 

80 

20 

10 

20 

3 

•5.757 

4.485 

4.669 

3,833 

4,170 

3.030 

2.974 

4.353 

+3,155 

•  24,000  bales  added  to  this  total  to  make  It  equal  the  commercial  crop,  the 
census  total  helng  at  present  5,780,968  bales.  Tue  later  completed  statement 
will  undoubtedly  nialie  up  this  dltrerence. 

+  141,000  bales  lidded  to  this  total  to  make  it  equal  the  oommercial  crop,  tna 
census  total  beiuii  only  3,011,996  bales. 

Jute  Bdtts,  Baoqiko,  Etc.— There  has  not  been  any  activity 
in  a  large  way,  but  for  small  lots  the  demand  has  continued 
good,  and  in  the  aggregate  a  considerable  amount  of  stock  has 
been  taken.  Prices  are  unchanged,  and  sellers  are  still  quoting 
9  j^c.  for  \%  lbs.,  lOMc  for  2  lbs.  and  lie.  for  standard  grades. 
Butts  are  steady,  and  a  few  small  sales  are  reported,  about 
1,500  bales  having  been  placed,  for  which  full  figures  were 
paid.  Sellers  are  steady  as  to  price,  and  are  quoting  2,%,®V^c, 
for  paper  quality  and  3@3  l-16c.  for  bagging  grades. 

CoMPAEATiTB  Port  Receipts  amd  Daili  Crop  MoVBMEjrr.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.    We  have  consequently  added  to  our  other  standinjf 
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t..M<«  A  daUv  and  monthly  statement,  that  the  reader  may 
ISSiSntir  hafe  b^forThim  fL  data  for  seein-  the  exact  relative 
t^o^"nt  ^r  ti^  years  named  The  movement  each  month 
sUuse  September  1  has  been  as  foUows: 


OALOCTTA.  MADRAS.  TPTrCORIS.  CARW4R.  RASOOOM  AMD  KPaRACHBli. 


jrvjUMy 
.■•Kipte. 

8«pt'iub'r 
Ootobor.. 
■OTemb'r 
OMeoib'r 
January  . 
Sttbnury 
Xarob... 
Jipril... .. 

lUy 

Jaue 


Total  rear 


r««r  Beginning  September  1. 


1880. 


458,478 
968,31- 
1,006,501 
1,020.802 
571,701 
572,72^ 
476,55 
234,216 
190,0i4 
131,871 


3,631,281 


Paro'tage  of  tot.  port 
laaetpta  June  30 


1879. 


333,643 

838,492 
942,272 
956,4111 
617,110 
447,91-' 
231,913 
138,0J5 
110,0DG 
88,135 


1,837,328 


96-71 


1873. 

288,343 
639,261 
779.237 
893,661 
618,727 
556,8il 
303,935 
167,l.);il 
81,293 
29.47J 


1877. 


1876. 


1,121.749 


99- 12 


98.491 
578,533 
822,493 
900,119 
639,610 
472,034 
310,525 
197,9S.> 
96,314 
4iJ,14? 

4,233.216 
97-52 


236,863 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,191 
63.939 
36,030 


3,933,755 


9756 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,123 
163,593 
92,609 
42,234 


ghioments  this  weeic 

ShipmenUt  since  January  I. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonti- 

Total. 

1881 

1880 

1879 

1878 

8.606 

9.000 

25,000 

s'.ooo 

6.000 
1,000 

13.606 
15.000 
26.000 

183'.666 

151,000 

61.000 

7-2.600 
93,000 
SO.OOJ 

255.606 
244,000 
111.000 

4,056.109 


93-73 


This  Statement  sho-«.^  that  up  to  Jiiae  33  the  receipts  at  the 
Borta  this  year  were  813.953  bile.s  mjre  than  m  1879-80  and 
i.259.5S2  bales  more  than  at  the  same  time  in  1878-79  Bv  addmsr 
to  the  above  totals  to  Jane  30  the  daily  receipts  since  that  Ume, 
ire  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
fcr  the  different  years. 


1881. 


1880. 


TotMySl 
Janel.... 

"    2... 

"    3... 

"    4... 

••  6:.. 

"  6.. 
"  7... 
"  8... 
«    9... 

*  10... 

•  11... 
"12.„ 
•13.... 

•  14... 
«  15... 
«  16... 

*  17.., 

-  is;. 

••19.. 

"  20.. 
••21.. 

«22  . 
"23  . 
•«24.. 
«25.. 

"as.. 

"27.. 


5,549.410 
5,376 
3,905 
6,351 
5,812 

S. 
4,790 
6,129 
3,306 
4,381 
4,934 
3,793 

S. 
6.754 
5,719 
3,741 
3,2J0 
4,93! 
2,709 

B. 
4,53' 
3,79 
3,793 
4.001 
4,583 
3,38S 

S. 

4,378 

3.053 

2,519 

•  21.292 


1879. 


"29 
"SO 

X*t.Ja.  30  5,681,281 


4,743,873 
2,691 
3,731 
3,219 
4,569 
2,316 

8. 
5.049 
2,691 
2.913 
2,013 
3,593 
3,481 

8. 
4,037 
2,356 
2,914 
2,537 
4.462 
3,573 

8. 
4.60-: 
3,111 
3.719 
2,117 
6.089 
2,917 

S. 
3.975 
3,101 
2.2->» 


Julyl.... 


XMal. 


3,402 


b.634.68  i 


Veroentage  of  total 
po  i-t  reo'  ntgJuly 


4,392.277 
8. 
2,002 
2,011 
1,833 
1.014 
1,537 

833 
S. 
1,718 

954 
1,142 

875 
1.060 
1.021 

S. 

602 
1,773 
1,186 

449 
2,097 

369 

8. 
1,126 

51.T 

93H 
194 
2,603 
18 
B. 
659 


1878. 


1877. 


1,337.323 
1.901 

i,839,232 
96-75 


4,196,104 
2,269 

8. 
2,3 'P 
2,39t 
1,24? 
1,70  ■ 
2,10i> 
1,401 
8. 
2,686 
1,362 
1,920 
1,170 
2,192 
1,505 

3, 
2,279 
1,360 
1,531 
1.210 
2,786 
1,102 

8. 

1,.348 

1,131 

719 

537 

1,542 

9J1 

8. 


4,121,749 
31  i 


3.903.7-25 
1,351 
1,234 

S. 
2,821 
2.309 
1.81 
1,247 
1,531 
1.180 
8. 
1,584 
3,061 
1,385 

640 
1.121 
1,136 

8. 
1,075 
1.83 
1,37 

607 
1,599 

001 

8. 
1,463 
1,114 

722 

506 
1,31: 
1.026 


1876. 


rw  For  tbe  past  few  weeks  we  have  omitted  from  the  above  labia 
(Csfutta  Mairas.  &"■•)  *««  fear's  weekly  fixtures,  »s  wo  found  there 
were  inSjcuraSies  in  tuim  as  cabled  to  us.  We  are,  however,  making 
neTarrSraeuts,  under  which  we  hope  not  only  to  prevent  errors,  but 
also  to  greatly  improve  this  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Br.mbay  is  - — -bales  -—  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  acd  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO   EDROPE   TKOV   ALL  ISDIA. 


Shipments 

to  alt  Europe 

from — 


Bombay 

All  other  p'rts. 

Total 


1881. 


This 
week. 


Since 
Jan.  1. 


12.000     703,000 


12.000!    703.000 


1330. 


This 
week. 


7.000 
13,000 


20,000 


Since 
Jan,  1. 


769.000 
355,000 


1.024,000 


1879. 


This 
week. 


26.000 
15.000 


41,000 


Since 
Jan.  I. 


530.000 
244,000 


774,000 


4.238.246 
918 


4,12-2,092  4,239,194 


9913 


97-53 


1.013,875 
1.96^ 
2.031 
1.573 

8. 

2,714 

1.110 

1,925 

1,312 

1,523 

•.,209 

8. 

2,149 

1.543 

724 

719 

1,586 

781 

8. 

3.107 

,1.611 

1,163 

816 

2,001 

1,367 

B. 

2.389 

2,034 

2,337 

1,490 

951 


This  last  statemsnt  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  June  30,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Ship.mests.— Through  arrangementa 
we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  tbe  raovementa 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipte 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  thr  previous  two  years. 


3,939,750 
8, 


3,939,753 


97  56 


Alexandria,  Egypt, 
June  30. 

1831. 

1380. 

1979. 

Receipts  (cantars*)— 
This  week — 
Since  Sept.  1 

2,000 

2.763.000 

3,2oV.6o6 

1.000 
1,662,000 

This 
week. 

Si>iee 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

ThU 
week. 

/Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

ToCoatiuent 

3,000  239.500 
139,632 

500 
232 

289.780 
172,959 

i",6bo 

168,000 
77,500 

Total  Europe 

3.000  379.132 

732 

462,739 

1,000 

245,500 

A  cantar  Is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jane  30  were  2,000  cantars  and  the  shipments  to  aU  Europe 
were  3.000  bales 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  are  slightly  improved,  and 
the  market  is  inactive.  We  give  the  prices  of  to-day  below,  and 
leave  previous  weeks'  prices  for  comparison: 


1,056,109 
1,073 


1,057,132 


96-80 


•  A  onrrcction  of  previous  receipt.*  of  17,333  bales  adiled. 

This  statement  show,'  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  815,431  bales  more  than  they  were  to  the  sama 
dav  of  the  month  in  1880  and  l,2i)2,59l  bale.s  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  per.;eata,ge3  of  total  port  receipts  which  had  been  received  to 
July  1  in  each  of  the  years  named, 

I1101&  CoTTOs  Movement  from  all  Ports. — The  figures  which 
•le  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
tlie  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
anable  u,s,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
iBovement  for  each  week.  We  rtrst  give  the  Bombav  statement 
lor  the  week  and  year,  bringing  the  figures  down  to  June  30. 

SOMRAT  RBCEirrS  ASD  SHIPMBSTS   FOR  POOR    YEARS 


1881, 

1380. 

32»  Cop. 
Twist. 

8I4  lbs. 
Shirtings. 

CoU'n 
Mid. 
Up  lis 

32«  Cop. 
Iwist. 

814  lbs. 
Shirtings. 

Cotfn 
Mid. 
Uplda 

Apr  29 

Miy  6 

"    13 

It     o(, 

"    27 
June  3 

"     IK 

"    17 

"    21 

July  1 

d.         d, 

858®  Ola 
8583   9I2 

858<*    Olfl 

S'^S)   012 
S^a>  9H 

B%«    HI3 

S's*  91^ 
8"a«  913 
S's*  913 

8''8a>    9^8 

8.    d.      R.    d 
6    5i3?*7    8I3 
6    513S7    8I2 
6    51397    8i« 
6    513*7    ai2 

6      .512  3)7      8  In 

6    5ia»7    813 
6    513*7    8I3 
6    ni2«7     8I3 
6    3i3®7    81* 
H    rt^al    8i« 

d 

515,p 

5% 

515,0 

G-iia 
G3ia 

6»,,i 

d,         d. 
lOig  810^ 
9^  aiOia 

912  «l(Jl4 

913  3IOI4 
912  ®10'4 
9I2  »10l4 
912  ®10l4 
912  ailOH 
9     a  9% 
9      ®   9% 

R.    d.      8.    d. 
6  101-57  1019 
6    9     a7    9 
6    7i2  3'7    7% 
6    9    ®7    9 
6    713*7    7I2 
6    7i3»7    7% 
6    71337    7I3 
G    71397     7I2 
6    413*7     6 
G    4i3»7     6 

d. 

G"l9 
6T8 

6<ii» 
6l3ig 
Giila 

658 

6l»i» 

r^ 
6% 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  3,110 
bales,  against  5,233  bale,-<  last  week.  Below  we  give  our  usual 
table  showing  the  export4  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  thi  total  exports 
and  direction  since  Saptemb.^r  1,  ISSO,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

Exports  OF  Corros  (bales)  kkoh  New  -xork.  sinck  Sept.  1.  1880. 


Exported  to— 


Teai 


1881 


*rt79 
1878 


Shipments  this  week. 


Oreal 
Brit'n. 


4,000 


19IJ0    5.000 


10.000 
4,100 


16,000  26.000 


13,000|  17,000  200,000 


Shipments  sinne  .Tan   1, 


Oreal 
Britain 


243.000 
335.000 
233.00(1 


Conli- 
nent. 


465.000 
134.000 
297.000 
362,000 


Total. 

703.000 
769.00ri 
530.001.- 
622.001 


Jieceiuts. 


This 
Week. 


13.000 
15,001 
13.000 
12,00ir 


*Sincc 
Jan.  1 


1,067,000 

1,006,001! 

840.000 

823.000 


•  The  r«rei|itR  for  tuo  wiM-k  ccilinK  Juno  2.  in  1881,  were  89,0-JO  bales 
lB*t«ail  or  iti,0>>0  bales,  as  isiven  la  Chhonicle  of  June  4 :  we  add  this 
Troek,  a*  correction,  41.O00  bales. 

According  to  the  for,igoing,  Bombay  appears  to  show  an 
innrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  an  increase  in  shipments  of  5,000  bales,  and  'the 
jhipment.s  since  January  1  show  a  decrease  of  61.000  balas 
The  movement  at  Calcutta,  Jfadra-s,  Tuticorin,  Carwar,  &c  for 
too  same  wetsk  and  years  has  been  as  follows. 


Liverpool 

Other  British  ports 

Total  TO  Great  Britain 

Havre 

Other  French  ports 

Total  French 

Bremen  and  Hanover 

Hamburg 

Other  ports 

Totalto  Nortu.  Edrope 

Spain,  Op'rto,  G  ibra!t'r,&. 
All  other 

Total  Spain,  &o 

Grand  Total  


Week  ending- 


Jane 
8. 


8,103 

593; 


June 
15. 


5.142 
1,000 


3,702 
500 

500 

050 
50 
51 


6,142 
552 


350 

375 

10 


1,0511 
1,000 


73.5 


1,000 


1 1 .253    7.429 


June 
22. 


June 
29. 


1,022    2,090 


4,022     2.090 
633!       565 


633!       565 


509 

69 


Total 

since 

Sept.   1. 


352.078 
21.010 


Same 
period 
previ'iii 

year. 


373,091 


35.265 

1.43SI 


578 


455 


1.233 


36,731 

3S.882 
19.497 
39,319 


98,698 


3,570 
1,745 


5.315 
3,110  513.361 


41,'i,33l 
28,500 


143,331 
32,308 


32,308 

36,115 

18,975 
24,245 

79,335 

5,262 
3,406 


8,663 


564.142 


JuLT  3.  1881.J 
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Shippino  News. — The  eiports  of  cotton  from  the  United 
BtateH  thv  pant  week,  as  per  latext  mail  returns,  have  reached 
80,253  bale.M.  So  far  as  the  3oathnrn  ports  are  concermid,  these 
we  the  same  exportH  reported  bv  telegraph,  and  published  in 
the  OmioxicLE  last  Friday.  With  regard  to  New  York,  we 
include  the  manifesca  of  all  vessels  cleared  ap  to  Wednesday 
aight  of  this  week: 

Total  bala 
Hew  Yokk— To  Llrnrnool,  per  Rtoainers  Italjr,  2(M — Ncrada, 

Ji27r.....Pnithlu.611 2,090 

To  Hiivrc.  per  Rtoninor  Cnnadii,  565 565 

Til  Urouu'U,  |ier  iiteiiincrsIIohviiiitHiifl'nn.'iilO Neckur,  255        455 

New  OKi.t:AN8— To  Mvur|>oul,   per  ateaiuer  Kduardu.  4,175 

per  ship  F.1W11,  H.fi.VJ 7.831 

CUAKi.ESTON— To  Kevul,  per  bark  Ganymeden,  1,510 1,610 

Texas— To  I.lverpool,  per  barks  Alamo,  1,951 0>Un  Archer, 

2,:)4i 4,293 

To  Kri'iiieu,  per  bark  Hampton  Uourt,  3,467 3,4K7 

To  Kcviil.  |i(<r  bark  SKlctia.  9'.'0 020 

Baltimoke— To  Liverpool,  pur  stvainers  Veneiaelan,  539 

Kitii,  1,082 1,621 

To  Bri'niKii,  per  steamer  HoUeuzoUern,  381 381 

Boston— To   l.ivrriiool,   per  steamerH  Bavarian,  851 Malta, 

782  ...Missouri.  538 ;..      2,171 

Philaueli'IHa— To  Uvcrpool,  per  gteiimor  Olilo,  532 , 632 

Total « ^,...  „ 30,252 

The  particulars  of  these  shipo'iKits,  arranged  in  our  osaa 
form,  are  as  follows: 

Bre- 
Barrt.    men.     Retal.  Genoa. 
■>n:,       455    . 


Liter- 
pool. 

HewYork 2.090 

K.Orleans 7.834    2,577 

Oharlesiou 

Texas 4,293 

Baltimore 1,621 

BostOD 2,171 

Fhlladelp'a 532 


3,467 
381 


1,510 
920 


1,836 


Total. 
3.110 
12,24 
1,510 
8.630 
2.002 
2,171 
532 


Ta»al 18.511    3.112    4,303    2,430    1,830    30,252 

Below  we  gire  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Enoch  Trai.n.— Sliip.  before  rei>ortc*l.  The  cargo  of  cotton  of  ship  Enoch 
Train,  for  Liveriwol  from  New  Otleau.<i.  at  Havana  in  distress,  Wivs 
to  be  taken  forward  to  destin.aiion  by  Spi-vnlsh  steamers  Enrique 
and  Guilleimo.  The  Eaocb  Train  was  repainneat  Havana  June 
18. 

Cotton  freights  the  past  week  have  been  as  foUow.s: 


Salur. 

Mon. 

Tues. 

Walnes. 

Thura. 

Fri. 

Uveriwol,  steam  d. 

I'm® '4 

n^-3H 

^h*S>H 

'Im®"* 

n64»"4 

iiMa"! 

Do         saii...<f. 

'3S*''.-|2 

^32'a~3t 

»32  3l'3a 

632®'32 

H'i<'>''3i 

%3<*"33 

Havre,  steam c. 

"32" 

ISjj. 

'333* 

13,5,. 

13-3* 

'■''32* 

Do     sail c. 

.... 

.... 

.... 

Bremen,  steam.  .«. 

363  >3 

38*>2 

%»'« 

%»»S 

38®  >a 

ssa-a 

Do       sail e. 

.... 

.... 

Hamburg,  steam.d. 

'9»'3 

3»»lS 

%3l3 

%»l3 

38»»2 

38313 

Do         8all...d. 

.... 





Amst'd'm,  steam.c. 

'1 

>S 

Js 

^ 

^ 

'a 

Do         sail...d. 

.-.. 







Baltic,  steam.... (f. 

oie 

=  18 

516 

'is 

^16 

5l6 

Do     sail c. 

1*64 

'"m 

'»01 

>»61 

1»64 

'Sjl 

'  Couipreiised. 

LivBKPOOL. — By  cable  from  Liverpool,  we  have  the  followin,? 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Salt'D  Aniciican 

Actual  e.\iM>rt ,....,..,, 

ForwHiiled 

Total  stock— Estimated 

Uf  which  Ameiii'an— Estim'ii 
Total  import  of  the  week... 

Of  wuuli  American 

Amount  atloat 

Of  wineh  American. 


June  10. 


37,.'>00 
1,700 
2.100 

28.5  OO 

6.801 

5.500 

904. 0<K} 

684.00;) 

47,000 

25..^00 

261,000 

U!>.0<X) 


June  17, 

49.000 

3,300 

3,200 

37.000 

6.900 

11,000 

906,000 

6113,000 

63,000 

51,000 

233.000 

133.000 


June  24. 

57.000 

1,86(1 

2,000 

45,500 

8,700 

9,000 

83¥.000 

677,000 

52,000 

38,000 

21.5,000 

1 05,000 


Julu  1. 


54,'  00 

i.nio 

3.310 

44,000 

3,100 

6,800 

832,000 

678,000 

53,000 

46,500 

192,000 

92,000 


The  tone  or  the  Liverpool  market  tor  spots  and  futures  each  da.v  of  the 
week  nailing  July  1,  and  the  daily  closiujf  prioos  of  spot  coltt'n,  h»\  o 
neiin  us  follows: 


Mar'Kot,  ) 
l2:J0i.M  J 

Mid.  Upl'di. 
Mid,  Orl'us 

Market.  \ 
5  V.  M.     j 

Balee 

Bpeo.&  ezp. 


Tuturti. 
Market, 
5  r.  M. 


Saluntay 


Kisier.but 
no'  quata- 
liiy  iowtr, 

6-''i« 
6I4 


,000 
500 


Quiet. 


Monday. 


Mod.   Iliq 

freely 
supplied. 

6 '4 


10,000 

1,000 


steady. 


Tue*duii 


Mod.   Inq 

.freely 
supplied, 

6='i6 
0'4 


8,000 
500 


Dull. 


Tred>i«. 


Steady. 


12,000 
1,000 


Quiet. 


Thuysd'y, 

Kiilr 

demand 

freely  met 

63,8 

6 '4 


10,000 
1.000 


Film. 


Pinday 


Quiet. 

C3,a 
6I4 


S.OOO 
1,000 


Flat. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
Below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Baturdat. 
I     Delivery.  d.     I     Delivery.  d. 

1  AuR.-Sept 614     |Nov.-Dcc 527^^ 

I  8ept,-0ct OI30  ;  Dec.-Jan 52'3a 

lOct.-Nov o-'e     I 

Monday. 

JtUy-Anu 6S32   ISept-Oct 6        I  Nov.-Dco 5131. 

Aiig..8ept 6i4®"32  I  Oot.-Nov 5^33  |  Oct.-Nov 5''» 


DeUvery.  d. 

June 6»32 

Jim»July 6^32 

Jnly-Aug 6'32 


June.... 6Si» 

Jane.Jaly e^.^ 

»>y-Ang 6l32*»i» 


TUESDAT. 

Aug. -Sept e»i2 

8ept.-Oct 61 


OoVNov 5:ii* 


Nov.-Deo SKT,, 

8ept.-Oet 6I3J 

Oot.-»ov ..S'g 


Dtlirery.  d. 

June Wiis 

Juuu-Joiy 6.i|s 

July-Aug 63,g 


WBDKHOAT. 
ZMiverg.    •  d. 

AUK.-BHpt CS.ij 

Bcpt.-Out e^M 


Aoff.-Sept 6»s. 

Nov.-Deo or 


TllCatDAT. 

I  Jaly-AiiR... 6*,g 

ulSept.-Oct e>ai 

FSU>AT. 

July-Anx Caa   I  Jnly-Aoj 6»ib 

Sept-Oct 6ij8   I  July 0»i» 


I     Ditirtry.  d. 

0<!t.-Nov tttm 

Dec.-Jaa &*Tjg 

Jnlr-Aac V!^ 

Bopt.-Oct a'u 

Aox.-Bept ((•]« 


BRE  ADST  U  FF  S. 

Fridat.  p.  M..  July  1,  1881. 

The  flonr  market  dnring  the  first  half  of  the  week  ander 
review  was  dull,  drooping  and  unsettled,  and  some  reductions 
were  made  in  current  quotations;  bat  on  Wednesday  a  steadier 
feeling  was  developed,  and  there  was  a  notably  large  demand 
for  city-mada  brands.  Good  medium  extras  from  winter 
wheat  are  not  plenty.  Rye  flonr  and  com  meal  have  also 
favored  buyers,  but  no  important  decline  can  be  reported.  To- 
daythe  market  was  fairly  active  and  steady. 

The  wheat  market  was  depressed  early  in  the  week.  Foreigm 
advices  were  less  favorable,  crop  accounts  were  better,  and 
ocean  freights  advanced.  It  is  said  that  limits  from  the  Conti- 
nent have  been  very  materially  reduced,  while  letters  from 
Ohio  speak  of  greatly-improved  crop  prospects.  It  is,  however, 
anticipated  that  supplies  for  July  will  be  comparatively  small ; 
consequently  the  decline  has  been  more  decided  for  August 
and  September  thj,n  for  early  deliveries.  Last  evening  No.  2 
Milwaukee  spring  sold  at  $1  23.  To-day  the  market  wa» 
weak,  with  No.  2  red  winter  selling  at  $1  23?i@$l_24>i  for 
August  and  $1  23%  for  September. 

Indian  corn  has  also  declined  sharply,  under  an  increased  dis- 
position to  realize  on  the  part  of  speculative  holders.  The 
weather  reports  have  been  more  favorable  to  crop  prospect* 
in  middle  latitudes,  but  in  nothern  sections  June  has  been  much 
too  cool.  Supplies  at  the  West  have  been  mach  more  liberal. 
The  market  to-day  rather  favored  buyers  on  the  spot,  but  No. 
2  mixed  closed  at  56Mc.  for  August  and  57Mc.  for  September. 

Rye  has  been  dull  and  closes  flat.  The  market  for  oats  has 
been  somewhat  depressed,  but  to-day  was  steadier.  No.  2 
graded  being  quoted  at  44V4@44Xc.  for  white  and  4-l@44i^c. 
for  mixed,  with  No,  2  mixed  selling  at  43c.  for  July  and  37c.  for 
September. 

The  following  are  closing  quotations: 

Grain, 


Flour. 

No,  2. »bbl.  $3  00»  3  60 

Winter  superfine 4  2,")a  150 

Spring  Buperflne 4  009  4  30 

SpriCK  wheat  extras..  4  709  5  10 

do  XX  and  XXX...  5 '25*  6  75 

Wis.  &  Miun.  rye  mix.  5  75a  6  00 

Wiutershipp'xextras.  1 80!»  5  25 

do  XX  and  XXX...  5  50*7  25 

Pateirts 650®  8  50 

City  shipping  extras.  6  26a  6  50 
Southern,  bakei*s'  and 

family  brands 6  25»  7.50 

Jouth'n  ship'g  extras.  5  40  a  6  00 

Rye  flour,  supertine..  5  35»  5  70 
Corn  meal — 

Western,  Ac 2  903  3  30, 

Brandywiue,  <feo 3  35  9  3  40 


Wheat- 
Spring $105    »1  25 

Bpriug.No.2 121    a  i  l'3 

Bed  winter 115    ®l  32 

Red  winter.  No.  2    127149128 
Whlt») 

Com— West,  mixed. 
West,  No.  2.  new. 
Western  yellow.. 
Western  white  . . . 
South,  yeli'w.new 
South.  white,new 

Rye 

Oats — Mixed 

White 

Barley— Canada  W. 
State,  4-rowed. .. 
Stale,  2rowed. 


1  17 

al28 

58 

a   56i« 

b,'> 

®    56 

55 

®    58 

.3.... 

57 

«    60 

58 

a    62 

105 

■»103 

42 

a    44<a 

43 

a    47 

... 

.a.... 

.a.... 

.a 

.... 

a.... 

1  Pe  18 — Can'da.b.i&f. 
(From  tlie  "  yew  York  Produce  EMsXrtaie  ffeekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  riv:<r  pirts 
tor  the  week  ending  June  25,  1881 : 

Flour,        Wheat,         Corn, 
bbU.  bush.  bush. 

(196  lbs.)  (60  lbs.)  (56  lb».) 
507,014  2,673,702 
377,045  22,500 
238,138     330,630 


At— 

Ihicago 43,144 

Milwaukee 81,479 


Toledo 

Detroit 

Cleveland 

St.  Ix>uis 

Peorta 

Duluth 


377 
7.010 
1,833 
32,307 
2,.5S6 
8,000 


Onis,     Barley,     Bye, 

iush.      bush.       bush. 

(32  lbs.)  as  lbs.)  (Milbs.t 

990,732    25,696    13,863 

20,410       " 


65,969 
S,,'S0O 

20Li,911 
5,000 

102,200 


33.600 
730.775 
423,450 


73.750 

22.388 

8,590 

34,0.iO 

146.245 

156.900 


7,038 


1.000 

s'.ooo 

17,100 


Total  .. 
Same  time 


30 


176,796  1,007,037  4,211.603  1.438.661 
95,168  955.1.13  3.827,278  758,931 


66,206 
34,160 


1.918 
2,250 


25.067 
35.482 


Total  receipts  at  same  ports  from  Dec.  27  to  June  23,  incla. 
sive,  foi  four  rears  : 

1880.  1879. 

2,760,521  3,182,923 


1881. 
4,301,61)1 


Flour bblg. 


\Vbeat bush.  22.012.SOO 

Oom 52.378.731 

Oats 22.104.7i).-> 

Barley 3,850.877 

Bye 836,651 


1878, 
2.832  815 


28.985.777 

44,904.384 

12.267.562 

2,818582 

1.994.465 

Totalgraia  ....  102.033,761    116.485.816       93.300.187      90.870,770 

Comparative  receipts  (crop  movement)  at  sam*  porta  from 
August  1  to  Jane  26,  inclusive  for  four  years: 


30.093,372 

45, 36. ,699 

13,968,315 

2.326,945 

1,546.856 


noor bbls. 


1880-Hl 
7,978,821 


Vbeat bash.    76,109.613 

Oom 113.165.639 

Oats 43.234.210 

Barley 11.738,699 

Rye 3,233,437 


1879-8©. 
5,986.272 

81,596,891 

115,l.')7.2j6 

28,514,451 

10.317,670 

3.924,766 


1878-79. 
5,917.481 

86,192.138 

85,135,094 

29,928,127 

9,168.691 

4,503,193 


1877-78. 
5,605  '209 

72,451.018 

79!l94.00O 

24.tj79,l20 

9,297  442 

3,871,282 


TOtAl  grain....  247,536,648    289,581,034    215,52r,240    180.292.883 
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Comparative  shipmenta  of  flour  and  graia  from  the  same 
pora  from  Deo.  27  to  Jane  25,  incluMTe..  for  four  years: 

*^  1881.  1880.  1879.  1878. 

FJonr...  ....bbl«.      4,250.628         2,561,394        3,337,939         2,857,404 


Wieat bush.  23,923.313 

Corn 43.706,234 

Oati 16.648,824 

Beirley 1,991.880 

f^t.. 1,046,733 


25,877,200 

58,115,659 

11,490,368 

1,586.117 

958,161 


26.129.500 

39.917,192 

10,454,791 

1,986,728 

1,395,433 


,285.982 
,089,555 
.742,452 
,539,276 
,568,193 


79.3S3,644      75,225,458 
for  the 


Total  (Train  ....    87.316,984      98,027,595 

Rail  shipmeata  from  Western  lake  and  river  ports 

weeks  ended:  ,„^ ,„,„ 

1881.  1880.  1879 

Wiek  Week  Week 

June  25.  June  26.       June  28 

Flour bbU.     151,329  56,363  89,496 


1878. 

Week 

June  29 

71,285 


Wlieat bush.     617,605  628,?.>1 

Corn                1,460,080  1,051,045 

Oata 1,450,070  575,100 

Barley. V;.'. 19.242  13.414 

Rj-a               ^....       19,705  34.700 


404,539 

873,531 

527,925 

17,288 

53,20b 


173,318 

33!^,477 

283,067 

23.023 

9,908 


■r,)(*l 3,566,702       2,303,110    1,876,488        824,793 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 
Flour,  ■      ■  "^''         '■—'-■• 


Week 
tnamfj—  oois. 
Juuo  25... 230.02 5 
June  18. -.164.417 
June  11...  203,026 
June    4. ..156, 193 


Wkeal,  Corn,            Oats,  Barley,  Rye, 

Ousfi.  bush.            bush.  bush.  bush. 

2,0ti9,949  3.68S.901  1,658,840        19.242  19.827 

1,256,573  3.198,338      941.196         17,133  19,702 

1,115,360  3,699,5211,321,501!  22.839  18.969 

1,145,781  2,837,821     910,563        23,545  1<,007 


Tot.,4w)C8.753,664    5,587,663  13, 
4  w'iM'80  .128.391    9.219,489   16. 

Heueipts  of  flour  and  grain 
ended  Jane  25; 

Flmir,  Wheat, 

At—                    bbls.  bush. 

Sew  York  95.146  676,180 

Boston 53.773  54,525 

Portland 2,880  

Montreal 21.193  132,696 

PhUadelphia...     20,415  89,000 

Baltimore 22,695  496,600 

WewOrieane...    27,422  50,464 


,424.587  4.835.401 
311,987  2.693,276 

at  seaboard  ports  for  the  week 


82,764    77.505 
8.).364  143,378 


Com, 

bush. 

1,307,370 

456,301 

5,600 

229,026 

104,400 

519,700 

547,619 


Oats, 
bush. 

885,300 
91,000 
3,200 
82,096 
88,400 
62,000 
71,055 


Barley, 
bush. 


Rye, 
bush. 
2,586 
1,500 


800 


1,000 

2,000 

208 


Total  weflk...  213.5211,199,165  3,170,016  1,286,051  800      7,294 

Cor.  week '80..  183,893  4,004.512  6,009,530     544,097      2,065     15,568 

Total  receipts  at  same  ports  from  Dec.  27  to  June  25,  inelu- 
•ive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbls.      6,411,.577        4,378,736        4,919,423         4,096,079 


Wlieat bush.    40.199,287      38,326,317  41,524.323 

Com 48,967,244      71,433,382  61,091,959 

Oats 12,483,969       11,951,239  10,389,276 

Barley 2.02i).187         1,584.267  1,475,099 

Kye 873,430             774,538  1,958,090 

Total  eraln  ....  101,316,167    121,063,763  116.138,717    107,930,455 
Brports  from  United  States  seaboard  ports  and  from  Mcatreal 
for  week  ending  June  25,  1881: 


Flour,  Wheal, 
From —              bbls.  bsuh. 

WewYork 72,428  883,089 

Boston 16,047         32,691 

Portland 

Montreal 2,565  178,268 

Philadelphia. .       8,969  269,419 

Baltimore 11,973  648,132 

Kew  Orleans..      2.066         90.821 


Corn, 

bush. 

1,128.311 

136,732 


Oats, 
bush. 
7,663 


Rye,  Peas, 
bush.  bush. 
53,081      5,172 


26,235  186,782       61,783 

279,579  500       

410,119       

253,201       


Total  for  w'k  111,618  2.102,420  2,234,210  191,943  53,084  66,955 
Same  time '80.  104.192    3,054,636    3,893,594  130,846      9,071    34,386 

The  visible  supply  of  grain,  comprising  tbe  stocks  in  granary 
at  the  principal  points  of  accumulation  at  Lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  June  25,  1881,  was  as 
follows: 

Com,  Oats,        Barley, 

bush.  bush.  bush. 

891,833     768.511        63,709 

390,000     720,000  

14.000        31.000  

191,571      424,841 


In  store  at— 

New  York 

Do  afloat  (est.) 

Albany 

Buffalo 

Dhtcafo 

Uilvaukee 

Duluth 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Bf  ontreal 

Philadelphia 

Peoria 

fiidinnapoUs 

Kausas  City 

Baltimore 

Dowu  Mis8lssipx)i. 

On  rail 

On  lake 

Canal 


Wheat, 

bush. 

1,986,018 

350,000 

7.500 

256,549 

4,187.795 

1,870,198 

665,000 

357,857 

286,724 

60,000 

316.H41 

47,902 

160,071 

193,007 

403,356 

19,196 

128,000 

.59,378 

798,073 

161,000 

959,774 

1,591,314 

1,500,000 


Rye, 

bush. 

58,419 


2,193,114  3,059,845 


5,041 

5,000 

519,051 

7.759 

65,000 

885,660 

289,166 


26,075 


4.203 
30,725 
106,337 


19.500 
958 
37,167 
11,780 


110,251 
27,410 


74,470 

515,.500 

141.945 

133.700 

.56,164 

424,381 

386.000 

2,697,952 

1,842,821 

1,700,000 


88,281 

141,031 

13,939 

31,968 

226.869 

271,140 

28,400 

19,006 


1,900 
17,921 


714,770 

208,770 

70,000 


3.134 
441 
125 
431 

4,499 

"2Y6 


21,242 


25,705 
122 


Tot.  June 25.1881  16,370,483  13,r<33,128  7,001,107 

.Tt<,,n    ia*Q1  Ml  AA\    'i'3f\  1  1    TOO  o-jr,  „  ,1  ,  ,   nr\i\ 


June  18.  '81 
June  11, '81.. 
June  4, '81.. 
May  28, '81.. 
Juuo  26, '80.. 


16.441,330  11.783,877  6,641,299 
...  17,220,573  11,522,238  6,332.163 
...  16,238,025  10..501, 156  5,209,553 
...14.909,921  9.822.828  4.589,330 
...  13,913,310  13,097,790  3,080,519 


248,037 
127,113 
321.569 
361.058 
513,092 
280,130 


162,527 
181,974 
276,108 
287,506 
327,327 
237,986 


THE    DRY   GOODS    TRADE. 

Friday.  P.  M.,  JiUy  1,  1881, 
There  was  daring  the  vast  week  a  fair  movement  in  staple 
cotton  and  woolen  goods,  in  execution  of  former  orders,  but 
new  business  was  restricted  in  volume  by  "  stock-taking  "  and 
the  near  approach  of  the  July  holidays.  Southern  buyers 
have  appeared  in  the  market  in  considerable  force,  but  their 


operations  were  comparatively  light,  and  the  present  compara- 
tive lull  may  continue  until  the  middle  of  this  month,  by  which 
time  agents  will  be  prepared  to  open  new  lines  of  prints,  dress 
goods,  shawls  and  other  fabrics  adopted  to  the  Autumn  trade. 
There  was  (as  usual  between  seasons!  a  very  light  demand  by 
retailers,  and  business  was  therefore  comparatively  quiet  in  all 
branches  of  the  jobbing  trade.  Values  of  the  most  staple 
fabrics  are  firmly  maintained,  and  stocks  are  so  well  in  hand,  aa 
a  rule,  that  a  steady  market  for  some  time  to  come  may  confi- 
dently be  predicted. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for  tha 
week  ending  June  28  were  2,886  packages,  among  which  were 
1,515  to  China,  392  to  Great  Britain,  237  to  United  States  of  Co- 
lumbia, 131  to  Brazil,'.109  to  Hayti,  91  to  Venezuela,  90  to  Chili, 
83  to  Mexico,  &c.  There  was  a  very  good  demand  for  cotton 
flannels  at  first  hands,  which  resulted  in  a  satisfactory  business, 
but  other  kinds  of  plain  and  colored  cottons  were  only  in 
moderate  request  by  package  buyers.  Prices  ruled  firm  on  all 
the  most  desirable  makes  of  plain  and  colored  cottons,  and 
orders  for  goods  not  actually  in  stock  are  mostly  accepted  "  at 
value"  only.  Print  clothes  were  rather  more  active,  and  prices 
remained  steady  at  3  15-16c.  for  extra  64x64s  and  3^c.  for  56x 
60s.  Light  prints  ruled  quiet,  but  there  was  more  inquiry  for 
dark  fancy  prints,  as  a  result  of  which  some  lots  were  placed 
"  on  memorandum"  with  buyers  who  are  making  shipments  by 
canal.  Ginghams  were  sluggish,  and  printed  lawns  were  almost 
neglected. 

Domestic  Woolen  Goods  — There  was  a  less  active  demand 
for  woolen  goods  than  of  late,  but  the  tone  of  the  market  was 
very  steady,  and  there  was  a  liberal  movement  in  certain  fab- 
rics on  account  of  former  orders.  Men's-wear  woolens  were 
only  in  moderate  request  by  clothiers,  but  leading  makes  are  so 
well  sold  up  that  values  are  steadily  maintained.  Cloakingg 
and  sackings  received  a  fair  share  of  attention,  and  there  was  a 
steady,  though  somewhat  irregular,  demand  for^  repellents. 
Kentucky  jeans  and  doeskins  were  less  active,  but  stocks  have 
been  so  largely  reduced  of  late  that  prices  are  firmer  on  the 
best  makes.  Flannels  and  blankets  continued  to  move  steadily 
from  first  hands,  and  prices  ruled  strong  because  of  the  light 
supply.  Linseys  were  more  sought  for,  and  a  fair  business  in 
these  goods  was  reported  by  agents  representing  the  most 
popular  makes.  Carpets  were  mostly  quiet,  and  worsted  dress 
goods,  shawls  and  skirts  were  dull ;  but  there  was  a  satisfactory 
movement  in  shirts  and  drawers  and  fancy  hosiery. 

Foreign  Dry  Goods  continued  quiet  with  importers,  and  the 
jobbing  trade  was  comparatively  light,  as  usual  at  this  time  of 
year.  The  offerings  at  auction  were  meagre  and  unimportant, 
and  sales  have  been  discontinued  until  August  by  the  leading 
auction  houses. 

Importatlona  or  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  30,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Financial. 


Geo.   K.    Sistare's  Sons, 

ir    NASHAi;    ST.,  NEW   YORK, 

DBALBHS    IN 

FIRST-CL.4SS     INTESTMEIVTS. 

Buy  and  Sell  on  CommiMlon.  for  cash  or  on  mar- 
irln.uU  seonrtttes  dealt  tn  at  the  Now  York  Stock 
Kxchango. 

Interest  allowed  on  daily  balances 

All  deposits  subject  to  ohook  at  sight. 

Parti«ular  attention  to  orders  by  mall  or  tele- 
craph. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  ice, 

Dojilrablo  Toxiu  Securities  for  InTestmertt  0'>n 
t&ntly  uu  hand 

Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deals   in    Inveatment    Seenrltlea    >nd 
Bonds  Generally. 

WANTED : 

Indtanapolla  Si  St.  Loals  Ists. 
Columbus  A  Toledo  Ists. 
Joliet  &  Northern  Istu. 
KansHH  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Clnclnnutl  Uamilton  A  Dayton  Bonds 

VOK    KALE  : 
Consumers'  Ice  Company's  stock. 

An  EiKbt  Per  Cent  Invest  men 

FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FRAiWCIS    SMITO, 

Successor  to   SMITH    &    HANNAMAN, 
Indianapolis,  Ind. 


Finandai. 


Dominion  of  Canada. 

THE  FIMANCLAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  Investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALK  PER  CENT 
per  annum.  Speolal  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 

LONDON,     CANADA. 

EDWARD   LB  RUEV,  Managing  Director. 

CITY   OF    MARTINSBURG,    W.   VA., 

5  PER  CENT  WATER    BONDS, 

Due  in  1805.    Interest  January  and  July.    Promptly 
paid  In  New  York.    Total  debt,  $100,000.    Issued  for 
Water  Works. 
For  sale  by 

Wn.   R.    UTLEY, 

31  Pine  Street,  New  Y'ork 


Scranton   &   Willard, 

BANKERS   AND   BROKERS, 
Jii  BROADWAY,  NEW  YORK. 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Dolmonlco*8, 

Gllaey  House,  Philadelphia, 

Boston,  Saratoga,  Newport. 

CoRKKSPONDEXT'".  —  Bartlett,  Westcott  4.  Co., 
Ctica;  Westcotti  Co..  gyraouse;  Westcott,  Myers 
*Co.,  BuffHloi  J.  T.  Lester  &  Co.,  Chicago;  Emery 
A  Uodges,  liostoD. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 
at  the  "CiMBERLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

R.  R.  Leak.  C.  I.  ntrnso.v,  T.  H  Ctruns. 
. Member  N.  Y.  stock  V.xcb. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  JfBW  YORK. 
RAILROAD    SECURITIES 

(An  totlmate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
InvOTtors  or  Dealers  wishing  to  bay  or  sell  are 
In V  ted  to  communicate.     State,  Municipal    and 
Railway  Bonds  and  Coupon*  bougbt  aad  sold  st  be»t 
Market  Ituies. 


The  Brooklyn  Trust  Co. 

Oor.of  Montague  A  Clinton  sts.. Brooklyn,  N.  Y. 

•This  Company  is  anthorlsed  by  special  charter  to 
*".  ."K  ■■?<»"«' i  trustee,  Kusrdian,  ezeootor.  or  »d. 
minlatrator. 

It  oan  act  u  went  In  the  Mie  or  msiuwammit  of 
real  estate,  collect  Interest  or  dividends,  receive 
rwrtstry  and  transfer  kooks.  or  make  purchase  and 
•Ble  of  Government  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  wlfi 
nnd  this  Company  a  safe  and  convenient  depository 
for  money.         lllPLKV  ROPES,  President. 

CHAS.  R.  MARVIN,  VIoe-Pros't. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCue, 
John  P.  Rolfe,      Chas.  R.  Marvin.  A.  A.  Low. 
h  t-  .f.'x'wlton.  Abm.  R.  Baylis.  Henry  K. Sheldon, 
U. E.  Plerrcpont,  Dan'l  Chauncey,  John  T.  Martin, 
Alez.  M.  White,   Joslah  O.  Low,    Ripley  Ropes, 

Austin  Corbln.    Edmund  W.  Corlles. 
WM.  R.  BUNKER,  Secretary. 

Bonds  of  Suretyship 

FOR 

EMPLOYEES,   AND  ALL    KINDS    OF 
GUARANTEE    BO.NDS. 

TUB 

Guarantee    Comply 

OF  NORTH  AMERICA, 

No.    41    WILLIAM    STREET. 

By  a  recent  law  all  judges  and  officials  In  the  State 
of  New  York  are  |now  authorized  to  accept  the 
bonds  of  this  company  In  lien  of  individual  bonds. 

Cash  capital  paid  up 280,000 

Cash  assets  over 300,000 

Deposited  at  Albany  in  U.  S.  4  p.c.  Bonds    100,000 

,     „ tfETV    YORK    DIRECTORS: 

i:  B*  I?.?i'JJ4KXP'  f'reat.  Merchants'  Nat.  Bank. 
Sv»&V*i/P'.'J''JiSS'J'.''?§'-  Mechanics' Nat.  Bank. 
ROBERT  B.  MINTURN,  Messrs.  Orinnell,  Min- 

turn  Jc  Co. 
A.  I>.   HOPKINS,   Vice-Pre.sldent  Wabash   St. 

liOuis  &  Pacific  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  &  Co. 
W.  H.  DYCKMAN,  Secretary. 

FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF    NEW    YORK, 

The  only  company  organized  in  the  United  States 
guarantee  ng  the  Udelity  ot  persons  holding  posi- 
tions of  pecuniary  trust  and  responsibility,  thus  se- 
curing a  CORPORATE  GUAUANTKE  In  lieu  ol  a 
personal  bond  where  security  Is  required  for  the 
faithful  performance  of  the  duties  of  employees  in 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  ofBce,  1 
Broadway. 
Wm.  M.  Richards.  President. 

Lyman  W.  Briogs,  Vice-President. 
John  M.  Crane,  Secretary. 

„  Edward  Stark,  General  Agent. 

DiRBCTORS— George  T.  Hope,  A.  B.  Hull,  G.  Q. 
Williams,  W.  G.  Low.  A.  S.  Barnes,  U.  A.  Hurlbiit, 
Geo.  S.  •oe,  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm! 
M.  Richards,  H.  B.  Claflin,  John  D.  Malrs,  Lyman  W 
Brlggs,  8.  B.  Chittenden. 


Financial. 


Members  N.  Y.  Stock  ■xohanaa     '-'*»»" 
CrapB  w.  Kiiij),  jn.       ^k"  wTnt. 


Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    B    WALL    STRBBT, 
New  York. 


Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

0«  BROADWAY  AND  19  NEW  MTRKET. 

NEW   YORK. 

STOCKS  AND  BOND.S  BOUGHT  AND  BOLD  OK 
COMMISSION. 


gLLi;*s,pouDE|^  y  Ej^ms, 

25  fiNe  §T.  -  r^ew^ORK* 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  a  11 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Secnrltlei 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

Vernam  &  Company, 

BANKERS    AND     BROKERS, 

No.  34  Newr  Street,  Neiv  Forh. 

Buy  and  Sell  Stocks,  Bonds  and  Governments  oa 
Commission,  either  for  investment  or  on  margin. 

ALUERT  H.  Vernam,  Edward  n.  Bond. 

Member  N.  Y.  Stock  Exchange.      '■'"""•'"""'• 


Joseph  P.  llotd.  w.  c.  McKban 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  Sc  McKean, 

34  WALL  STREET,  NE1V  YORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

Hatch  &    Foote, 

BANKERS,  No.   12    WALL    STREET, 

BUY     AND    6KI.L 

iOVBRNMENT  BONDS.  STOCKS  AND  MI8CBI,. 

LANE0U8  SECURITIES, 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DEALER  i:f 

GAS    STOCKS    A.\D    BO\DSj 
TELEQRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

Cky  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIK". 


Lummis  &  Day, 

!«o8.  81  and  85  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERH    AND    STOCK    BROKERS. 

William  mmaus,  Henry  Day, 

Members  of  New  York  Stock  Exchange. 


J  D.  Prince,  Jas.  Wuixely,  H.  Cruoeb  Oakley 

Harry  C.  looan,    May.naud  C.  Eyre. 

W.  R.  Travehs,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADWAY,   NEVF    YORK, 

(Brancli  Office,  ISO  Fifth  Avenue). 

All  clas.ses  of  Railway  and  Mining  Stocks  bought 
nd  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia;  Wilmlne- 
vOn.  Baltimore,  Washlnj^ton,  Bo;«ton,  Bridgeport 
and  New  Haven. 

Buttrick  &    Elliman, 

RANKERS    AND    BROKERS, 

Nor.  37  &  39  Wall  St,  New  Torb. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  BOLD  ON  COMMIijSION. 

C.  A.  BOTTRICK,  Member  of  the  N.  Y.  Stock  Eicb'ge 
Wu.  Elliman,  Memoor  of  tbe  N.  Y.MinIng  Kzch'ge 


Taintor  &  Holt, 

BANKERS, 
No.   10    WALL   STREET,    NEW   YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 
Priv  ite  telegraph  wires  to  Providence  and  Boston. 
g.  b.  taintor.  geo.  h.  holt. 

Wm.  L.  Brkkse,  Wm.  p.  Shiis, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bougbt  and  sold  on  commission. 


Theo.  v.  8an».  JonN  SlCKKLS. 

MAX  E.  Sand,  Member  N.  T.  Stock  Exob. 

Sand    Brothers  &  Co., 

bankers  AND   BROKERS, 
64    W^all  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OS 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Gwynne  &  Day, 

(EstabUshed  1854.]        No.  45  IVaU  Str««t 

Trabsaot  a  general  banking  and  brokera««  bnsl> 
ness  In  Ballway  Sbares  and  Bonds  and  Government 
sconrttles. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


THE  CHRONK^LE, 


Vol.  XXXI H 


financial. 


Jesup,  Paton    &  Co., 

BANKERS, 

ta  William  Street,  New  TTorlt. 

AecoanU  and  Agency  of  Banks,  Corporatlont, 
■nu  and  Individuals  received  apon  favorable  term». 

IHTldends  and  Interest  collected  and  remitted. 

Aci  ai  asenta  for  corporations  In  paying  coupons 
•Bd  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
flommlsalon. 

Sound  railroad  and  mnnlolpal  bonds  negotiated. 

Bterllng  exchange  bought  and  sold.  BrafU  on 
thiloc  Banlt  of  London.  ^ 


CaJ  Co. 


N  o  , 


BANKERS, 

18    WAI.I.    STREET, 
New    York. 

Tmnftftft  a  General  Banking  Business,  Including 
thV?urchLS  and  sSe  XsTcJCKS  and  B0ND8  for 
cash  or  on  margin. 
Bur  and  Sell  InTestment  Securities. 

p.  O.  BOX  2.647. 

A.M.  KIDDSR.     WAV-LAKn  TKA8K.      H.  J.  MOKSI 

W.  C.  HILL. 


Financial. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 

BANKER 

AND   COMMISSION   MERCHANT, 
Bays  and  sells  Investment  Seonritioe.    All  busi- 
ness connected  with  raUways  undertaken. 


N.  T.  Beers,  Jr., 

BROOKLYN  SECURITIES,  CITY  BONDS, 

Gas  Stocks,    ice. 
No.    1    NEW     STREET, 

NEW   YORK^ ^__ 


Financial. 


E.    S.   Bailey, 

7    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secnrltlcj ;  or 
ney  will  be  sold  on  commission,  at  seller's  option. 


JOHM  8.  KINNKDT.  J.   KlNNBDT  ToD. 

J.   S.   Kennedy  &  Co., 

MFRCffANTS, 

No.    63    WILLIAM    STREET, 

New  York. 

BUT     AND     SELL 
XAILROAD    mVESTMENT   SECUSITIEa ; 

CoLLBCT  Coupons  and  Ditidbnds  ; 
ITBOOTIATB    LOANS   AND    DRAW    BILLS    OF 
KXCHANGB  ON  LONDON 

All  business  relating  to   the  Construction  and 
Bqolpment  of  Railroads  undertaken. 


WAL8TON  H.  BBOWN. 


FBED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11   Pine  Street,   New  York. 


■FECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OP 
RAILROAD   SECURITIES. 

Geo.   H.   Prentiss, 

17    WALL    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

OAS    SECURITIES, 

•TKEET  RAILROAD  STOCKS  Ain)  BONDS 

AND  ALL  KINDS  Or 

BROOKLYN     SECURITIES 

DEALT  IN. 

BTBK  OAB  QUOTATIONS  IN  THIS  PAPER. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.   80     BROADWAY,    Rooms  37  &  3S. 

Bbanch   Office.  Trot.  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin.  ^..  ,.  , 
INTEREST  allowed  on  credit  balances. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Plrst-Claas   Investment    Securities. 

GOVERNMENT   BONDS,   STATE.  CITY   COUNTY 

RAILKOAD  &  MISCELLANEODS  SBCl/KlTIiB 

Bought  and  Sold  on  CommlseloB. 

Vtrainia  Tax-Beceivaile   Coupom   Bought. 

SOnlEEBN   SECURITIES    A    SPECIAL!  Y. 

LOANS    NEGOTIATED, 

INTKRKSI  Allowed  on  Deposits. 


Georqe  Stark. 


John  F.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts 

H.  L.  Grant, 

No.     145      BROADWAir, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BOM)!< 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 


John  J.   Cisco    &  Son, 

BAJyKEES, 
I  INo.  39  WALL  STREET,  NEW    YORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BALANCES. 

GOVERNMENT  BONDS,  STOCKS  AND  ALL 
INVESTMENT  SKCURITIBS  BOUGHT  AND 
SOLD  ON  COMMISSION. 

R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    25  Nassau  Street,  New^  Yotk. 

Thirteen  Years*  Membership  in  New   York  Stock 
Exchange. 

R.J.  KniBALL,  A.  B.  LOUNSBBKY,  F.  E.  BALLABD, 

Members  of  N.  Y.  Stock  Exchange. 


L.    Levy, 

(LATE   OF   LEVY    Sc    BORG.) 

DEALER    IN 

All  Classes  of  Investment  Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 
No.  8  Wall    Street. 


«^  So* 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING  THE  PURCHASE  AND  SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.  BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODT.  O.  W  McLkllAN,  Jr. 

KKfcBEN  XELAND.  F.  G.  SALTONSTALL. 


STOCKS  and  BONDS 

P"^!  At  Auction. 

9w  UndendKned  hold  REOUIjVK  AUCTION 
SALES  of  All  cloeses  of 

STOCKS    ANn    BONDS 

ox 
WEDNESDAYS    AND    gATUKDAYS. 

ADRIAN  H.    mVLI.ER    A^   soN 

Bo.  7  PINE  STBEEl',  xJEW  YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

no.  «  exchange  place,  new  york. 

Stooks,  Railroad  Bonds,  Goverkmexts  and 
Miscellaneous  Secitbities  Bought  and  Sold. 

Schulz  &  Ruckgaber, 

BANKERS, 
22  William  Street,  New  York. 

CORRESPONDENTS  OF  THE 

Intck-natlonal  Bank    of  Loudon    (Limited), 
l^ondnn. 

Messrs,  John  Berenbenr,  Uo»gler  &  Co,, 
Uaiuburff. 

Commercial  and  Travelerj '  Credits.   Bills  of  Ei- 
change,  ^^tbl"    '  ransferg. 

Hickling  &  Co., 

40  &  42   Exchanse  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to  5  per  cent  mar- 
Kin.  Privileges  at  favorable  rates.  »50,  100  shares. 
If  desired,  we  will  use  our  judgment  in  selecting 
stocks.  Opportunities  constantly  occurring  for 
uge  proflts.   Call  or  write  for  lulynaatloa. 


Simon     B  org. 

No.    8    WALL'     STREET,     NEW    YORK. 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Investment  Securities. 

Southern    Securities  a  Spkoialtt. 

Oilman,  Son  &  Co., 

BANKERS, 

02    CBDAR    STREET. 

In  addition  to  a  General  Banking  Busiaesa,  buy 
and  sell  Government  Hoods  and  Investment  Secarl- 

ties. 

John  B.  Manning, 

BANKER   AND    BROKER, 

No.    6    Wall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Fallway  rouds  and  Conpon« 
bought  and  sold  at  best  market  rate?.  Investors  or 
dealers  wishing  to  Duy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York  stock  Exchange. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

2G0  middle  Street, 

PORTLAND,    MAINE, 

Dealers  m  Government.  State,  County,  City  and  Rail 
oad  Bonds,  Bank  Stacks.  &c. 
Deslrablelnvestment  securities  constantly  on  hand 


George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKEr,S, 
No.    305    Olive    Street, 

ST.  LOUIS,  no.. 

Buy  and  sell  Government,  State,  County.  Township 
and  Municipal  Bonds,  Coupons  collected.  Missouri 
bonds  a  specialty.  Foreign  exchange  boup:at  and  sold 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASB  CAPITAL,  »S00,O0O. 
LOUISVILLE,    KENTUCKY, 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  Stocks 

Bud  Investment  Securities, 

Opposite  Second  St  ,      32  SOUTH  STREET,  1 

BALTIMORE,     MD,, 

Have  Western  Union  wires  in  their  offices,  by 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  E.s- 
pecial  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  Issues 
of  the  State,  and  to  all  classes  of  Southern  State 
City  and  Railway  Securities.  Correspondence  so- 
licited. 


Jolt  3,  1881.  | 
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Financial. 


F.   E.   Trowbridge, 

BANICER   AND    BROKER. 
No.  a  BROAD    OK  37   \VAL,li  8TREET, 

NEW    YOKK. 

Xembtr  0/  tht  N.  T.  Slotk  Exehante, 

BllANCH  OrricK: 

HATK.MAN    A:    CO.,    WAWIIINUTOX,  I).  C 

A    Ueuoml  Banking   Bunlneiw  TranHnctcd. 

Securities  bought  and  sold  on  commission  forcash 
or  on  ranrKln. 

AriTtinccs  made  on  approved  collateral  at  (be 
mitrkct  rate. 

iM^Pd^tts  received  subject  to  chock  at  slfiht. 

4  per  oont  tnlcrest  iiDowotl  on  all  dally  balances. 

Orders  exccutiHl  ut  liondon.  Sun  Krunctscu,  Bos- 
ton, Phlhtdelphlii  and  MHltlnioro  KxohiinKCH. 

P.  S.-My  New  Vork  Weekly  I'  Inaucliil  Uoport  Is 
mailed  free  of  charae  on  apulicutlon, 


BoRton  Kanken. 


CKARLZS  SCTON  IIENRV.         Vf.  tlOWAIlD  QILDKK 

Henry  &  Gilder, 

82    BUOADWAV,    ROOM    10. 

STOCKS.  BOND8  AND  IMI!«CEL.LAKEOU8 

MEt;UKITIES 

BOUGHT    A.ND   SOLD    ON    COMMISSION. 
Members  New   York  Miuins  Stock   Kxcbange. 

CURHBSPONDKNCE    SOLICITKD. 


J.  H.  Latham  &  Co., 

lKVESTillE]«T     SECL'RITIES, 

New    York    rity.    Clilcnirn.    CMni-lnnnll,    Sr. 

IjQUltt.  DiHti'lct  of  C'Olnnitiin.  and 

(ioverunicut  Secnriileu. 

FOREIGN     EXCHANGE. 

2    WALL    STREET. 
J.  H.  Latham.  F.  W.  Pkrrt. 

Br.\i8t  Groesbkck.  Grant  B.  Schi.bt. 

Members  N.  Y.  Stock  ExcbanKe 

Groesbeck  &  Schley, 

BROKERS, 
No     13    WALL     STREET.    NEW    YORK. 


Bo§ton   Bankers. 


Foote  &   French, 

BANKERS, 

AND    DKALK113    IN 

GOVERNMENT     BONDS, 

OP    ALL    ISSUES. 
OOMmSSJON    ORDERS    EXECUTED    IS 
BOSTON, 

NEW    YORK, 

PHILADELPniA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 


(iieo.Wiii.Ballou&Co 

BANKERS, 

14  Wall  .Street,         7*  DevoiiMlUre  St., 

NEW  YORK.  BOSTON. 

„„'i''F''','"'.".™°,"°''  °'  Banks.  Pankers.  Corporations 

and  Imlivldu4l8  upon  favorable  terms. 

SeeurltiM  """""'  """  ^'"°<''"'<1  Investment 

at'}he''v  "i''v^l'i'"n  "?"'''"  "."O  f"'"  ""  commission 
attbe.Nsw  \ork.  Boston  and  ol  her  I- .xihunKes. 

GEO.  WM.  BALLOU,       D.  U.  DARLING, 

WM.  H.  BINGHAM,        A.  S.  WEEKS, 

New  York.  Bomon. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DBAt.eRS    IN    OOVEKNMKNT    SECHRITIBS 
Bute.  City.  Connty  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS,  - 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks.eiecuted  In  Boston,  New  York 
Dd  otber  markets. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     85    CONGRESS    STREET, 

BOSTON. 

MEMBEUS  OK  THE  NEW  Y'OKK  AND  BOSTON 

STOCK   EXCHANGES. 

ALSO, 

Oenien  in  Mnnlctpal,  Stale,  Kallrond  itnd 
Untied  States  Bond*. 

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


Bailimorc    Banker*. 


Robert  Garrett  &  Sons, 

BANKERS, 
No.  r  SOUTH  STREET, 

baltiiHore. 

i  eansact  a  obneual  domestic  and  for- 
eign banking  business. 


J.WiLLCox  Brows.  C.  D.  Lowndks. 

V 

Brown   &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  p.  Box  874.  BALTIMORE 

SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 


P.  O.  Box  313. 


BALTimORE. 


Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

' 'orrespondence  solicited  and  Information  fur- 
nished. 

N.  Y.  Correspondents— McKim  Brothers  &  Co. 


W.  8.  Whiteley,  Jr. 


£.  N.  M0RI8ON. 


Whiteley  &  Morison, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS.  AND    DSALERS 

IN  FOKltlGN  KXCHANGB, 

Corner  Sontli   and    German   Streets, 

BALTIIflORE,     IHD. 

Correspondence  invited  and  full  information  on 
financiui  subject.0  furnished. 


Plitladclpliia    Bankers. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r  Walnut    Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  [lailway  Bonds 
and  Stocks  bought  and  Hold  at  all  the  K  ccnanKCS. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  proriiptiy  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  Kood.  but  not  well- 
known  railroads  always  wanted  for  investments  ut 
the  best  rates.    Orders  on  marvins  not  entertained. 


Soiillicrn    Bunkers. 


Soathem  Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No,    1104    MAIN    STREET, 
RICHMOND,    VA. 

SOVTBEny   SECURITIES    A     SPECIALTY 

WM.C.  COURT.VET,  Pres.  ERSESTH.  l'RINOLE,Cssh 

BANK    OF    CHARLESTON, 

National  Banking  Association, 

CHARLESTON,  8.  C. 

8PICIAL  ATTENTION  OIYIN  10  COIXICTIONS. 


E.  E.  BURBtrsB,  Pres't.      A.  K.  Wai.kkb.  Csstal 

First  National  Bank, 

WILniNGTON,  N.  C. 

Collections  msde  on  all  parts  of  the  United  State 


R.  H.    MAURY    &    CO., 

STOCK     BROKERS. 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government.  State.  Municipal  an 
Railroad  Bonds  and  Stocks.  Ac.    VIrKlnia  StntnTax- 
Receivable  Coupfrns  bouKbt  and  sold.    All  orders 
promptly  attended  to 

New  York  Correspondent,  VERMILTE  A  CO.  . 

MERCHANTS'   NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Soathem  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Mobtoh,  Cub.    VBED.  R.  Scott,  Vice-Pres't. 


THOMAS    BRANCH    &    CO., 

BANKERS    AND     COM.MISSION    MERCHANTS, 
RICILMOND,    VIRGINIA, 

Informitlon  on  all  classes  of  gontbern  Securities, 
especially  State  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence solicited. 

HARRIS    &,    RIIIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,    GEORGIA. 

Bay  and  sell  all  kinds  of  Invpstment  Securities 
outrlffbt  or  on  commiHsion.  Information  furnlshedr 
Orders  and  correspondence  solicited. 


TBO8.  P.HILLSR,    R.D.WILLIAMS,  JNO.  W.UILLBB 
CIIA8.  B.  MILLEH. 

Thos.  P.  Miller  &   Co., 

BANKERS. 
IflOBILE,    AL.ABA.TIA. 

Special  attention  paid  tocollectiona,  w*ih  prompt 
remlttancesat  current  rates  oi  excnauKB  on  aay  of 
payment. 

Correspondents.— German-American  Bank.  New 
Tork;  Louisiana  National  Bank. New  Orleans;  Bank 
of  Liverpool.  Liverpool. 


Western   Bankers. 


--\ 


P.  F.  Keleher  &  Co., 

305  OlilVE  STREET,  ST.  liOUIS,  IVo* 

First>clasfl  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas.  Arkansas  and  Colorado  Bords  a  specialty* 
Full  Information  piven  in  reference  to  same  on  ao- 
Ucation.    Coupons  and  dividends  collected. 

Leoxard  Matthews,     Edwards  whitaker. 
Member  N.  Y.  Stock  Eich. 

Matthews  &  Whitaker, 

ST.    LOUIS.    MO., 

BROKERS    AND     DEALERS    IN 
State,  City,  Connty  nnd  RU.  Bonds  Sc  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves.  New 
Vork  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Loals,  Mo., 

dealers  IX 

Western  and  Southwestern  Mnnicipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  Investment 

securities  Miwaya  for  sale,    write  to  us  before  vou 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


A.  Prescott  &  Co., 

BANKERS, 
Capital,    ............  860,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  MortmiKe  Loans  Neftntlated. 
EiBbt  per  cent  Fiirm  Mortfjaffcs  a  specialty.  A 
'■  KNEUAL  BANKING  BUSINESS  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

Coimi-spoNDK.XTS.— Boston.  National  Bank  of 
North  America;  New  York,  American  ExchnnKO 
National  Hank  and  Ninth  National  •  snk;  Clilcaeo, 
Preston.  Kean  A  Co.:  St.  Loui".  Third  Nations! 
Ban*  ;  Kansas  City,  Hank  of  Kansas  City  and  Mer  - 
ch  ints'  National  Bank. 


C.  F.  PKSZEL,   J     STATE  BANK.    )  0.  T.  WAIEMI 
President.       ( Incorporated  18T5.  {       Cashier. 

German    Bank, 

I,ITTi:,F  ROCK,  ARK. 
CAPITAL   (Paid-in) 873,000 

siRPLis as.ooo 

Prompt  attention  Kiren  to  sU  business  in  ourllne 
N.  T.COERESPOSDE.VTS-Donnell,  LawsoD  A  Co., 
and  tbe  MetropoUtsD  National  Bank. 
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Publicallon*. 


VALUE    OF 

Railroad  Securities. 

Air    AKALTSIS    OF 

Debt;  Interest  Charges;  and  Earnings 
In  the  Past  Fdnr  Tears. 


Commercial   Cards. 


Insurance. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  SAILDUCK 


OFFICE    OF   THE 


ATLANTIC 


And  Kll  klnls  ot  \    \  r  \       r  /"* 

COTTON      CANVAS,     FBLTING      DUCK,     CAR      MUtUal       InSUranCC        L/O.  , 
COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 


TWINES,    4c.,  •■  ONTARIO"  SEAMLESS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109    Duane   Street. 


MONTHLY    RANGE  OF    STOCKS 
AND    BONDS 


JAXUAJiT    TO    JUNE,    1881,    INOLTTSIYE, 
AND  T3M  FULL  TEAR  1880. 


Keady   July    1^- 


Georgje  A.  Clark  &  Bro., 


MlIiWAKD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


CONTENTS. 
Value  of  Railroad  Securities.— 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Years  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est on  their  Bonds. 
Highest  and  Lowest  Prices,  Monthly— 

BONDS  IN  NEW  YORK— January  to  July, 
1881,  and  the  full  year  1880. 

STOCKS  IN  NEW  YORK  —  January  to 
July,  1881,  and  the  full  year  1880. 

STOCKS  IN  BOSTON— January  to  July, 
1881,  and  the  fall  year  1880. 

STOCKS  IN  PHILADELPHIA— January 
to  July.  1881,  and  the  full  year  1880. 

Dividends. — 

DIVIDENDS  ON   RAILROAD    STOCKS 
Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  July  1 
in  1881,  and  for  five  years  previously. 
Railroad  Earnings,— 

RAILROAD  EARNINGS— To  latest  dates 
in  1881,  Compared  with  Same  Period  in 
1880. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIKTINGS 
AND   SHEETINGS, 

FEINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
ToweU,  Qnilts,  White  Goods   and  Hosiery. 

Drills,  Sheelinga,  <tc.,  tor  Export  Trade. 
Works  at  Orient,  L.  !.,  and        "  Ecreka" 

RICHMOXD,  VA.  "  orient." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammohiatgd  Bone  Sui-ERRHOsrHATE  of  Lime, 

AND 

"ORIENT  COMPLETE  MANURE." 

And  want  a  Kood  workijiK  atrent  in  every  thrivins 
cotton,  tobacco.  Brain  and  truck  growlni!  county. 
Ap'>ly  (with  relerence)  to 

■W.   G.   CRENSHAW,   PresU., 

CUENBBAW  WAKKUOC.sk, 

Rlflimond,  Va. 


NEW   YOEK,  January  25,  1881. 
Tlie  Trustees,  in  conformity  to  tlie  Charter  of 

the  Coiuiiiiuy,  sulimlt  the  following  Statement 

of  its  affairs  on  the  31st  December,  1880: 

Premiums  on  Marino  Risks  from 
1st  January,  1880,  to  3l8t  De- 
cember, 1880 $4,232,075  04 

Premiums  on  Policies  not  marked 
off  1st  January,  1880 1,495,947  23 


Total  Marine  Premiums  . 


$5,728,622  27 


Premiums  marlieil  off  from  Ist 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
perioa $2,071,238  98 

Returns  ot  Pi-emtums  and  ex- 
penses  $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
Yorli  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  BUls  Re- 
ceivable       1,628.921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,356  71 


UUAiLlF 


Price  in  Red  Leather  Covers,    • 
Toenbacrlbera  of  the  Chronicle, 


$1  00 
-    75 


WILLIAM    B.  nWX  6l  CO,, 

79   *  81    WILLIAM   STREET,  NEW  YORK. 

Commercial  Cards. 

E.R.Mudge,Sawyer&Co 

AGKNTS    FOR 
Vrashlneton  inillii,   Ohicopee  Hlfg,  Co. 

Burllnstnn  'Woolen  r.o.. 
Bllerton  New  fflills, 

Atlantic  Cotton  milii, 
8aratOK>  Victory  nrg.  Co.,  Ocean  imiU, 
Peabodjr  ,«lilU, 

AND 

Hoalerjr.  Sblrta  and  Draivera 

from  Various  Mills. 
NKW  YORK,  BOSTON, 

WaiTI  STREET,  IS  CHADNCIY  STREET 

PHlLAnKLPHIA. 
J.  W.  DATTDN.  24t  CHESTNUT  8TR*ET. 


nRiCECOMH 

OF  NEW  YORK, 

F.S  .WIN  STO  N  ,  PR  ESI  den: 

SSUES   EVERY  APPROVED  DE5CR1PTIONO 

.1FE  AND  ENDOWMENT  POLICIE! 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY, 
ORGANIZED  APRIL  IE'."  1842. 

MASSnS  OVERS  80,000,OOC 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certitlcatcs  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  bo  redeemed  and  paid  to 
the  holders  theroof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certificates  will  bo  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TKUSTEESs 


HBNKY  W.  IIAKTEK.  ATTORNEY. Canton, 
Oblo,  conducts  all  classes  of  cases  asalnst  indlT. 
tdaals,  railroads  MUd  other  corporations  in  both  State 
and  U.  8.  Courts.  Uefers  to  C.  Aultmun,  Canton,  o 
Issao  Harter  A  Sons.  Canton,  o.:  Kountze  Broe. 
New  fork :  Ex-Cble{  Justice  Asoew,  Beaver,  Pik 


GOLD  MEDAL,   PARIS,   1878. 

Bin  Celebrated yumhers, 

303-404- I 70-35 I -332, 

ami /(IS  other  styles  mai/  be  had  o/all  dealva 
t  Ihroxtghout  the  uorld. 

Joseph  Gillott  &  Sons.        New  Tork. 


chronicle    Volumes 

WANTED. 

Volume  1, 1863;  Volume  10. 1870;  Volumes  12 an'. 
18, 1871 ;  Volume  17, 1873;  and  succeedtnn  Volume? 
down  to  1880.  Apply  at  Publication  Office,  7»  &  81 
WlUlam  Str«et. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  II.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham. 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
WilUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 


Horace  Gray, 
Eilnmnd  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuait, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Lcverich, 
W-Uiam  Biycc, 
V  Jliam  II.  Fogg, 
Pefir  V.  King. 
Thomas  B.  Coddlugton 
Horace  K.  Thurber, 
William  Dcgroot, 
Henry  Collins, 
John  L.  Biker. 


Charles  P.  Burdett 

J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President 
'  A.  A.  BAVEN,  Sa  Tloe-Presldent. 
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■naumnce. 

HOME 

fnsurancc  Com  pan) 

OP    NKW     VOHK, 

OFFICK,    1 10    BROADWAY. 

yPinyPlfth   Seml-annnal    Statement, 

HHOWINQ  THK 

CONDITION  OF  THK  COMPANY  ON  TlIK  FIRST 

DAV  OK  JANUARV,  1H81. 

CASH  CAPITAL $3,000,000  00 

Kenervo  tor  Unearned  Premiums  1,931,'J73  00 

Reserve  for  Unpaid  Losses 289,!)86  16 

Net  Surplus l,639,'i«  98 

Cash  Assets $0.8GO,.')05  14 

sumniAnv  of  asskts 

Held  In  the  United  States,  avallablo  for  tho  PAY- 

MKNT  (if  I.OSSKS  by  FIUK  unit   fvr  tho  jiroteo. 

lli.n  of  Policy-Holders  of  KIRK  INtlUKANCK: 

Ouihln  lliiiiks t2.',B.lI«  87 

Builds  and  niortKHuos,  belnir  tirst  lien  on 

real  estiito  (worth  f4.V!(W.(>5()) 1,8(11,808  00 

United  t<tutes  stocks  liuurkct  value)....  3,.'5m.OOO  00 
Bank  uiul  railroad  stocks  (market  value)  407.442  CO 
State  luul  invinicipiil  b'ds  (market  value)  11*2,700  00 
Loans    on   slocks,  payable  on  denmnd 

(market  value  »,')0fl.369  00) 3iH,fl80  OS 

Interest  due  on  Ist  January.  1881  ..  ;  .       riO.oao  68 

Baliuioe  In  hands  of  agents 118,083  15 

Real  esute 61,982  Bl 

Total t6.8B0,505  i 

CHAS.  J.  MARTIN,  Prealdent. 
J.  H.  IVASHBIIKN,  Kecretarr. 


s>tcaaislii|>!>. 


ONLY 

Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEX    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

Travelers  by  this  tine  avoid  both  transit  by  EnK- 

llsh  Railway  and  the  discomforts  of   crossing  the 

Chai>nel  In  a  siniiU  boat. 

t  AllR  A  IX)  U,  Joncla Wed..  July  8,  Noon. 

ST.  L\L'HKNT,  ^crvan Wed..  July  13.  7  A.M. 

AMKRly  U  K,  Santclli Wed..  J uly  20, 1  P.  M. 

PRICB  OK  PASSAGE.  (Including  wine; : 

To   Havre— First   cabin,    $100  and    fSO ;    second 

cabin,  too.    Steera«;e  $2*1.  IncludinK  wine,   beddioK 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks   drawn   on   Credit  Lyonnais  of   Paris   In 

amounts  to  suit. 

FOR    MARSEILLES 

TOtJCHINO  AT  (JIDBALTAB    AND    HABCEI.ONA. 

The  following  steamers  will  leave  New  York  direct 
for  tiibraltar  and  Marseilles,  taking  freight  and 
passengers: 

CaLDKUA,  De  Beville  July  8 

F.  1)K  LEJSEPS,  Cant.  Baque-no Jaly2S 

Rates  (,f  Pas.-ugc— First  cabin,  flOO;  steerage,  *32. 

ThroiiKli  bills  of  lading  issui'd  to  .Mediterranean 
Ports,  including  Barcelona,  Algeria.  Tunis,  Genua. 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

LOUIS   DF  BEBIAN,  Agent, 

No.  0  BowIIdk  Green. 


PiibllcHUoim. 


'1  UE 


PiitoUcattWM. 


|^~The  Greatest  Living  Authors 

^  such  as  Prof.  ITIax  ITIuI- 
ler,  Kisht  Hon.  AV.  E, 
Gladstone,  James  A. 
Fronde,  Prof.  Hnzley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Pror.  Tyndall 
Dr.  W.  B.  Carpenter, 
Prot.  (.oldwln  Smith, 
The    Duke     ot    Arsyll, 

^^^  William      Black,     miss 

Tliuckcruy,  iflrs.  Muloch-Cralk,  Geo. 
macDonald,  I*Irs.  Ollphant,  Jean  Inge- 
loiv,  Thomas  Hardy,  IQatthew  Ar- 
nold, W.  H.  mallock,  W.  U.  Story, 
Tnrsuenlet,  Carlyle,  Huskln,  Tenny- 
son, Brownlu;;,  and  many  others,  arc  repre' 
Bonted  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  TuE  Livi.vo  Age  entered  upon  Its  Ihlrty- 
elKhth  year,  admittedly  UDrlvalled  and  continu- 
ously successful.  A  weekly  magazine.  It  tfives  more 
than 

THREE  AND  A  QUABTER  THOUSAND 

double-column  octaTO  pases  of  rcadlnK^  matter  year- 
ly. It  presents  tn  an  inexpensive  form.  considorinK 
its  Kreat  amount  of  matter,  with  freshness,  owinfi 
to  Us  weekly  Issue,  and  with  a  satislactory  com- 
pletoness  attempted  by  no  other  pnblieatton,  the 
be»t  Kssavs,  Kt-vlews.  Crltlclnnis.  Serial  and  short 
Htones.  Sketches  of  Travel  and  Discovery.  Poetry, 
Sclontttlc.  Hiotiraphlcal.  Historical  and  Political  In- 
formathtn,  from  the  entire  body  of  Koreian  Perl- 
udiail  I.lteruture. 

Published  WEKKLV  at  $8  00  per  year,  free  of 
posta*£e:  or  fur  »10  50  TnK  Livi.vo  A<iB  and  any 
one  or  the  American  $4  Montlillca  (or  Jiurper'H 
Weekli/  or  lim  n  will  be  sent  fur  a  year,  postpaid  ; 
or  fort«  50  The  Livixo  AGEand  the  .Vf.  ^icUolaM 
or  Appleion'^  Oourual.  or  lApptncotVs  Monthly.    Ad- 

LITTELI.    Sc    CO.,    BoMon. 


Financial  Review, 


(ANNUAL.) 
1   SS  1   . 

YEAR  BOOK 

OF 


FINANCIAL    INFORMATION 


FOH 


Bankers, 
Brokers, 
Merchaiitf^, 

Investors. 


CONTENTS: 

Retrospect   of  1880. 
mercantile  Fallnres. 
Banklns  and  Financial- 
United  States— National  Bank  Fif^ures  and 

Currency  Movements. 
Kew  Yorlc  City— Batik  Returns,  Ac. 
London— Money  Market  and  Bank  Kettirns. 
Commercial- 
United  States— Foreign  Commerce,   Trade 
Balance,  U.  8.  Exports  and   Imports   of 
LeadinR     Articles.     London- Review    of 
year,  Bank  Retiuus,  cfec. 
The  Money  Market— 

InHuenccs,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1873. 
Gold  and  Silver— 

Production,  Exports  and  Imports  of  Gold 
and  Sil  ver  in  the  United  States  and  abroad. 
Forelsn  Exchanse— 

Jliuket  and  Prices  in  New  York,  1870-1880. 
InvcBtmenis  and  Npecniatlon— 

Compound  Interest  Tabic,  Sliowinft  Accu- 
mulations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices 
(without  regard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 

United  Slates  Debt  and  Secnrltlea— 

Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds.  1800-1880. 

State  Debtit  and  Securities- 
State  Debts  and  Immunity  from  Prosecution 
Prices  of  State  Securities,  1860-1880. 

itatlroadH  and  their  Secnrltie*— 
Railro.ul  Statistics  of  the  United  States. 
Railroad  Earuinsfi. 
Prices  of  Railroad  Bonds,  1873-1880. 
The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Stocks,  1860-1880. 

Price  of  the  Review,  bound  In  cloth,  -  $2  00 

To    Subscriber!*  of    the    Commercial  >    ,  «« 

and    Fiunucial  Chronicle,    -    -    -    .    (    ^  vu 

PoHtnse  (^vhen  Hciit  by  31ail.)  -   •   -   -         i<2 


WILLIAM    B.   DANA   &   CO., 

PUBLISHERS, 
70  Jt  81  William   Street,  New  York. 

Chronicle  Numbers 

AV  A  K  T  E  D  : 

Nov.  80  and  Dec.  28, 1878,  with  Supplement.  Jan. 
4, 11  and  18,  Keb.  28,  April  Sand  20,  Mar  17, Sept.  18 
and  Nov.  1,  187«;  also,  INVESTORS'  8UPPLEMBNT 
of  February  22  and  October  28, 1879.  CHRONICLE, 
January  24,  February  7  and  March  13,  1880.  A  liberal 
price  will  be  paid  for  Volume  1,  Issued  :n  1865.  Ap- 
ply at  Publication  Office,  79  A  81  William  Street. 


Cotton. 


W.C.  Watts.  David  Haswei.l.  Chas.W. Watts 
Thomas  J.  slauuhteu.  Special. 

Watts,  Haswell  &  Co., 

36  STONE   STREET,   NEW   YORK, 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 

Watts,  Ila«well  ct  Co.  will  make  advances  on  Cot> 
ton  and  other  Produce  conslffncd  to  them,  or  to  W. 
C.  Watts  Jt  Co.  Special  attention  given  to  the  exe- 
cution of  orders  fur  the  purchase  or  sale  of  Cotto£ 
in  Llverpoolfor  future  delivery,  etc. 

W.    C.    WATTS   Sc   CO., 

16    BROWN'3  ■  BUILDING,    LIVERPOOL. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOVSTA,     OEOROIA. 

Entire  attention  given  to  pnrchue  of  COTTON 
OBDKK  for  BPINNKKS  and  EZruK'i'KI<8 

COBKBSPOKDUIOI  BOLIOmD. 

Reference!  :— National  Bank  of  AagustA,  Oeorgii 
Henry  Hentx  *   Co.,  CommlMlon  Merchanli    N<  w 
York;  William  B.  Dun*  Uo.,  Proprietors  CoaM>« 
oiAL  AHO  iTUAXOiAi.  Cbsoiciulx,  and  otber  Me* 
Yoik  Honsea. 

UCNltr  11.  WARI.  tilU.IAT    SCHHOBDka 

Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  Netv  Yorlt. 

Special  attentlCD  paid  to  the  execntlon  of  orders 
or  the  purchase  or  sale  of  contracts  for  futnre  de- 
livery of  cotton.  Liberal  advances  made  on  oon 
itffnments. 

Wm.  MOHR.  U.  W.  HAXEUANK.  CLEHIKSFlSCai 

Mohr,  Hanemann  &  Co., 

COTTOX     BROKERS, 
133      PEARI.     STREET, 

NEW    YORK. 

Special  attention  Kiven  to  the  execution  of  OB* 
:iKRS  FOR  FUTURE  CONTRACTS. 

Hughes,  Carter  &   Co., 

COTTON    BUYERS, 

niOBILE,   ALA.  MERIDIAN,   MISS. 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

mACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  Spinners  and  Kxporters. 
Best  of  references  furnished.     Correspondene* 

solicited. 

Bennet  &  Foulke, 
coininissiON  nERCiiAKTS, 

121     PEARIi    STREET, 

NEW    YORK. 
Special  attention  tclven  to  the  execution  of  orders 
for  the  purcbttse  or  sale  ol  Contracts  for  Fatal* 
delivery. 

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 

itefer  to    Messrs    WOOOWAitD   A  KTILLMAN 

New  York. 

John  F.  Wheless  &  Co., 

COTTON 
UOiWllIISSION    inJBRCHANTS 

NASHVILLE,  TKNNKS8KB. 

Special  attention  given  to  Spinners*  orders.  Corr*> 
sponuence  soltctted. 

Kkfxkkkces.— Third  and  Fourth  National  Banlri 
am  Hroprleiore  of  ThkChroniolk. 

THE    UROAViV 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAKUrACTURERS     Or     TBI     CCLBBRATID 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers, 

COTTON    GINS    FOR    EXPORT. 


uiRAH  Pool. 


BAHTLITT  8.  JOU.VSTOH. 


Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS. 

53    8T0NB    STREET,    NEW    YORK. 
ConalRnments  solicited     Orders  executed  at  Cot* 
ton  Kxcoannei  la  M.  Y.,  New  Orleans  and  Liverpoo 
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Cotton. 


Woodward   &  Stillman, 

POST    BUILDISO, 
Cor,  Exchadse  Place,  Hanover  &  Bea-rer  HtK. 

( REAQ  OP  Custom  Hocsk], 
NEW  YORK. 

GENERAL  COMMISSIONMEUCHANTS 

LOANS  nADE  ON    ACCEPXABLB 
SECURITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  elocution  of  orders 
for  the  purchase  ir  sale  of  contracts  for  future 
deMvery  of  cotton. _^^_ 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  4  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York, 

INVESTMENT     SECURITIES     BOUGHT    AND 

SOLD  FOR  A  Commission. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   RUE   DE   liA  BOURSE,   HAVRE. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Peart  street.   New   York. 

Orders  for  Spot  Cotton  and  i'utures  promptly  exe 
euted 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

16  &  IH  Exchance  Place, 

Post  BoitniNo.  new  YORK 


JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTCiOSIERY,    AL..\. 

PCBCHASK  OXLY  OX  OKSERS,  FOIt  A  C0HUI88W>!( 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOL, 

Kecelve  consignments  of  Cotton  and  other  Produce, 
uid  execute  orders  at  the  KzchanKes  la  Liverpool. 
BepreseDted  lu  Mew  York  at  the  onice  of 

BABCOCK    BUOTHEaS    &    CO., 
SO  Wau,  Stbket. 


hmSMAX,  AEBAHAH  A  CO., 

Mew  OrleaQB,  La. 


Lkhmah,  Dttbb  &  Co 
Uonteomerr,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 

commssiON  itierchants, 

40    EXCHANGE    PLACE, 
New    York. 

Orders  execaled  at  me  Cotton  Eichanges  In  Ken 
York  and  i.i,erpcol  and  sdraaces  made  on  Cotton 

nd  otter  produce  consifued  to  cs,  or  to  our  corre- 
•  aondenu  In  Uverpool,  Meurs.  it.  Newgass  A  Co. 
and  Messrs,  L.  Rosenheim  A  Sons. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Noa.  IG  ac  18  Bxchanjce  Place, 


Cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

^  Cotton  Exchange  Building, 

01  Pearl  Street,  New  York. 


LOANS  MADE  ON 
SUtJllli^aN    SECURITIES. 


HYMANS    &    DANCY, 

NOBFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

9»  Pearl  St.,  New  York, 

Special  attention  given  to  the  purchase  and  sale 
of  contracte  for  future  delivery.  

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AKD 

FIMANCIAl.    AGENTS 

133   Pearl   Street, 
P,  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 
f  ■■  CONTRACTS  FHK   FUTURE  DELIVERY     OF 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  Now  York. 

FUTURE  Contracts  a  Spbcialtt. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS, 
121  Cheittnut  St.,  Pblladelpbla. 

James  F.  Wenman  &  Co., 

COTTON    liROKERS, 
No.  1 46  Pearl  Street,  near  AYall,  N.  Y 

Established  (In  Tontine  Building)  1840. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
63   BEAVER  STREET,  NEW  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

C  'fCTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New   York. 

MOODY  a  JEMISON,  Galveston,  Texas. 


cnAB.  F.  HonoRar, 


JOHN  R.  BARBBTT, 


POST  BUILDING, 


NEW    YORK. 


Special  attention  glren  to  the  Purchase  and  Sale 
of  ContracM  for  future  detlTerr  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  |  BONDS,   &e. 

(3  WIL.U1AM  STREET.  NEW  YORK. 
Ord«n  In  "  Faturea"  •zeonted  at  N.Y,  Cotton  Kx«h 


Henry  Hentz  &  Co., 

GENERAL 
CORimiSSION    lUERCHANTS, 

8  SoBtb  'William  St.,  New  York. 

Advances  made  on  Consignments  to 
Oleatirs.    JAmES    FIN  LAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  througn 

nieaar*.  FINLAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT. 

TON  bought  and  sold  on  commission  in  N"  v  Y     i 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  II.  Buck  &  Co. 

Waldron  &  Tainter, 

GENERA  I.     COTTON    mERCBANT 

97  PEARL  STREET,  NEW  YORK. 
Fntu  B  '  oruera  executed  at  N.  r.  Cotton  Bxch'se 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     125    PEARIi    STREET, 
New   York. 

Receive  Consignments  of  Cotton  and  other  prodnoe 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Insurance. 


Geo.  Copeland  &  Co., 

COTTO:!*    BROKERS, 
I3«    ■>EARI.   StREET,  NEW  YORK. 


JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-Insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $2,729,271  92 

No.  2   Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANBER,    Agent. 

North   British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBDRnU. 

Cnlteil  States  Board   of  Management, 

NSW     YORK  : 

SOLON  HUMPHRKYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (Uavid  Dows  &  CoO 
K.  f.  FABBKl,  Esq.  (l)rexel,  Morgan  &  Co.) 
Hon.  S.  B.  CnlTTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGUEN, 

MANAGERS, 
Office  54  William  St.,  New  York. 


Q 


omfneraai 
Union  Ins,  C^c. 

(OF  LONDON), 

ALFRED    PELL, 

Kesiili-nt  Manager 

?r  &  S8  Wall  Str<>^- 


niiseellaneoua. 


Whiting  Paper  Co., 

UOLVOKE,    MASS. 

Bankers'  l/cdger  nnd  Record  Papera. 
Mnchinc  Hnud-Mnde  Papera. 
Antique  Parcbmeut  Papers. 
Plated  Papers. 
Bond    Papers, 

AGENTS 

JAMES    D.    WHITinORE    &    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


Wire    Rope, 


JOHN 


STEEL  AND  CHARCOAL 
IRON  of  superior  qualifej 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power.  &c.  Also. 
iGulviinlzed  t_:hHrc<^ftl  and 
BB  for  Ships'  Rigging,  bus- 
ipen.sion  Bridges,  Derrick 
Guys,  Ferry  Ropes.  &c.  A 
kirge  stock  constantly  ou 
hand  from  which  any  de- 
sired lengths  are  cut 
FLATSTKEL  AND  IRO» 
ROPES  for  Mining  puN 
poses  manufactured  to  or> 
der. 

w.  riASON  &  CO., 
43  Broadway,  New  York. 


umlt 
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Financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PHELPS. 

JAMK8  9T(IKK8,  niVEP'Ra 

ANSON  PUKI.PS  8TOKB8.         BAiMkJSKS, 
W.  P.  OLCOTT. 

4S  4c  4T  fVall  Street,  New  York, 

I  88  U  B 

TBATEI.EBS>     CREDITS, 

CtRCVLAR    NOTES, 

<;OIII]!HERClAL,    CREDITS. 

LONDON   CORRB8PONDKNT8 : 
Tba  Union  Bank  of  Liondon.    Mesirs.  C.  J  Hunbro 
A  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

VaidUp Capital,  -  ■  9,000,000  Francs. 


BOARD   OF   DIBBOTOBa 
■SLix  Orisar.  President. 

Alfb«I)  Maq linay  ((irafl  A  Maqulnay),  Vlo«-Pre» 
J.  B.  Von  ukk  Bkckb  ( Von  der  uecke  *  Martilr). 
Otto  OUNTHKKiCorneille-OaTid). 
Smile  i>e  Gotta  l. 
Ad.  Frank  (Frank.  Model  A  Cle.l 
Aua.  NoiTEBoBM  (Nottebobm  FrerM). 
Fb.  Dua.n'18  (MlchietB  Loos). 
JOH.  Dan.  Fdhbhann.  Jr.  (Joh.  Dan.  Tahrmuin.) 
Lomg  WCBEBlEd.  Weber  A  Lie.) 

■JXTLMS  BiAOTBHSTBAUCU  (C.  SclUBld  A  Cie.) 

TBANSACTS    A 

gENERAL    BANKING    BUSINESS. 

Aba  p.  Potteb.  Presu        J.  J.  Bddt,  Caahier. 

Maverick  National  Bank, 


BOSTOH, 


OAPTTAI., 
8VRPI.IT8, 


$400,000 
400,000 


Aoooonts  of  Banks  and  Bankers  solicited. 

Collections  ma  e  upon  faTorable  terms. 
Strictly  flravclass  Investment  Seonritles  Nego- 
tiated. 


Idwis  H.  Tatlob.  Jb. 


LiNDLST  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Broicers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA* 

■Deposits  received  anbject  to  check  at  ntKbt.  aad 

Interest  allowed  on  dally  balances. 

stocks,  Bonds.  &c.,  botiKbt  and  sold  on  c<^minlsslon 

Id  Pblladelpbia  and  other  cities. 

Particular  attention  slTeD  to  Information  regard- 

ng  InTeatmeat  Securities, 

Aug.   T.  Post,  Banker, 

23    NASSAU    STREET, 

BUYS  AND   SEXX8 

State,  City  and  County  Securities. 

CORRBSPONDENCiS    80LICITKD. 

Samuel  M.    Smith, 

40    WALL    STREET, 

DKALER   IN 
Cltr   Rallwar    Secaritiea,    Gaa    and    Bank 
^tecliA   Inaaraace  Hcrly.      , 


Financial. 


Morton,   Bliss   &   Co., 

39  NASSAU  ST.,  COR.  OF  CEUAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphto  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDON. 

HOTTINUUBR  &  CO., !  PARIS 

CREDIT  LYONNAIS >  r amis. 

AMSTERDAMSCBE  BANK,  •    •      AMSTERDAM. 

C.  M.  RPTTEB,  W.  N.  WALKIB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS     AND    BROKERS, 

Ho.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  CommlNHton,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Kxchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 


Oko.  a.  Livris,  Pres't. 


A.  L.  Schmidt,  Cashier. 


First  National  Bank, 

U.  8.   DEPOSITORY. 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Aeoennta  of 
Banks  and  Bankers  solicited. 

Kountze    Brothers, 

BANKERS, 

130   Broadnray  (E^nltaUe  Bnildlnc). 

N  E  YV     YORK. 

IjBTTERS    op    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  ta 

all  parts  of  the  world. 

BlUs  drawn  on  the  Union  Bank  of  London 

Telegraphlo    transfers  made   to    London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  alght,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  so* 
ourltles  bought  and  sold  on  oommlsslon. 


NEW  YORK : 
Geo.  W.  CECIL, 

Member  N.Y. Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WiLSHUtl. 


CeciljZimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK, 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  or  THE  N.  Y   STOCK  E2CHANOK. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  dtocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Flnanctil  Report  Issued  weeUT  to  cat 
eotrespundents 


Financial. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRSHT 
INVESTMENTS, 

TO    CEDAR    STREET, 

P.  O.  BOX  3418.  ■  NEW  YORK. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BVILDINQ. 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


Wm.  D.  Hatch. 
Member  N.  Y.  Stock  Exch. 


Wm.  B.  Kbndalu 


No.  81   WALL    STREET, 

BANKERS    AND    BBOKBBS 

Refer  to  Messrs.  FiSK  A  Hatch. 


Geo.  C.  Thomas. 


Job.  M.  SHomA 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bon^ta. 
Investment  Securities  a  specialty.  Correspondenat 
Invited  and  full  Information  upon  financial  subject  • 
furnished. 


J.    P.    IV^INTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &«. 

securities  bouoht  at  the  auction  saui. 

No.  36  PINE  STREET, 

NEW    YORK. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  \Bun  St.,  Car.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  eonntrr  I 


Qeoroi  Btakk. 


John  f.  Stabk. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW   YORK. 

Bny  and  sell  Investment  Seonritles  for  oaah  or  oa 
commission.  A  specialty  made  of  Western  Farai 
Mortgages  bearing  from  7  to  lU  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  apoa 
Western  City  property  in  large  or  small  amenaU 

Wm.   R.   Utley, 

31     PINE    STREET,    NEW    YORK, 

DEALER    IN 

RAILROAD    BONDS, 

INYESTJIBNT    ST  Of  KB. 

BAILROAO    LOANS    NKODTIATBD. 

U  YBAB8'    BXPEBIBNCE  InAvaLL   8TBa*T 


THE  CHKUJSK-LB. 


LVou  XiAIiU 


Foreicm  Exchange^ 

Drexel,  Morgan  &  Co., 

WAI.I.    STRBBTt 

OOSSlOi  OF  BKOAD,   HBW  YOBK. 

•rexel  *  C«.,     Drexel,  Harjcs  &  O 

M*.  M  Boots  TraBB  St. 
PklUdelpbla. 


Foreii^  Exchange. 


81  BODlenrd  BaouiiiKiir 
Paris. 


DOMK8TIC  AND  FOKKIGN  BANKKKS- 

itiill»l>l«  to  »U  pMti  •'  the  worl*. 

ATTo»ii»T»  Ain>  A»»irr»  of 
neaan.   J.  8.  OTOBOAM  &  CO., 

Ho.  K  OLD  BROAD  ST..  LOSDOM. 

Brown  Brothers  &  Co., 

He.    S»    -WAI-I.    ST.,  N.   v., 

BUT  AND  8XLI. 

BIL,1.S    OF    EXCHANGE 

ONGBKAT  BRITAIN  AND  IKKLAND,  FBANOK, 
GBHMA.NT.  BKLGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

IN   SIERLINO, 
ATAILABLH  IN  ANT  PART  OF  THK  WOBLD. 

And  In  Fnnw,  In  M»rttnl<itte  and  Guadaloupe. 
HAKE  TKI.KGKAPHIC  TBANSFKKS 

OF   niONBY 
Vttweon  tbU  and  other  countries,  through  London 

and  Paris 

Itoks  CoUeotlont  ot  DrafU  drawn  abroad  on  all 

poInU  In  the  United  8taU»  and  Canada,  and 

oX  Drafta  drawn  In  the  United  Statea 

on  ForelgnCountrteS;^ 

S.  G.  &  G.  C.  Ward, 

AOBNTa    FOB 

BARING   BROTHBRS  te.  COHIFANT, 

£3  WALL  8TRKKT.  NEW  YORK. 
38  8TATK  STREET.  BOSTON. 

J.&W.  Seligman&Co., 

BANKERS, 
Ko.   94    BROAD  WAV, 

SEW  TORK. 

iMne  Letters  of  Credit  for  Trarelers, 

Payable  In  anj  part  of  Bnrope,  Aala,  Africa,  Am- 
ttalla  and  America. 

Draw  Btlla  of  Exchange  and  make  telegrapblo 
tFrnnsfers  of  money  on  Europe  and  California, 


August  Belmont  &  Co., 

B  AN  KKB8> 
No*.  19  Si  ai  Nitwan   Street, 

laav*  Trarelera'  Credlta,  aTallable  In  all  partaof  the 

world,  through  the 

MESSRS.    DK  KOTHSCHILD 

and  their  correspondenta. 

Alao  Commercial  Credlta  and  Tranafera  of  Money 

on  California,  Europe  and  Harana. 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


John    Munroe   &    Co., 

Mo.  8  Wall  Street,  New  Tork, 
No.    4    Post    Office    Square,    Boaton. 

CBEQUKS  AND  CABLE  TBANSFERS  ON 

raVNROB    &    CO.,    PARIS. 

(TKBUNG    CHEQUES    AND    BILLS    AT     8IITI 

DATS'  SIGHT  ON 

AI.BXANDBR8    4c    CO.,    I.ONBON. 

OiBOin,iB  NoTBa   ijn>   CBBwra   fob  Tbatubu. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STRBBT. 

BILLS    OF    ixCHANQE    ON 
SniTH,    PAYNB    &    SMITH'S, 

BANKKBS,    LONDON  ; 
nANC^BSTBR    ic    COUNTY     BANK, 

••  LIMITED;" 

MANCBESTER,  PATABLE  IN  LONDON ; 

ULSTER    BANKINfll    COHPANT, 

BELFAST,    IRELAND 
AJTD  027  THS 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBCIiO,  AND  BRANCHES; 

AUlO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Prealdent,  the  Hob.  JOHN  HAMILTON. 

Vlce-Prealdent,  JOHN  McLKNNAN,  ESQ 
HEAD    OFFICE,    HONTREAIi. 

GBORGB  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Aast.  General  Managei 

BANKERS; 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'T 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  In  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken,. 
Nevr  York  Agency,  48  Ex  cbaose-place. 

B«NRY  HAGUE  !   Aients 

JOHN  B.    HABBIS   JR.,  1   ■»«»'"'• 
Chlcace    Branch,    158  Waghlngton    Street.. 

ARTHUR  WICKSON,  Manager. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   Wall  street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Calllomia  Banks. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

•or.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BASiKERS. 

CABLB  TBANBFEB8,  BILU  OF  EXOHANQB 

AXD 

OOMMIBOUI.  AHS  TRATKLSBS'  GBIDITS. 

OOXRESFONDBNTa  : 
BARING  BROTHERS  dc  CO.,  L,aBdan. 
PXRIKR  FRERKS  dc  COm  FarU. 
MXNDKia^SOHN  &  CO.,  Berlla. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 
M  WUUam  St.,  cor.  Excbaas*  PI«ee. 

NEW    YORK. 
Vake  Telegraphic  Money  Transfers. 
Dnw  BlUa  of  Exchange  and  lasas  Lstten  of  Cradlt 
•U  pttBClpal  dttea  of  Barope. 

SPECIAL  PARTNER, 
BBUTSCHB    BANK,    Berlin. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall  JSt. 


AQENCY    OF    THE 

Bank 

or 

British  North  America^ 

No.    £3    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Tmn*- 
fers.   laaue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
San  Francisco  and  Chicago. 
Bills  oollested  and  other  banking  bnslneaa  tiaa*- 
D,  A.  MCTAVISH.)  i^  ^^ 
W  LAWSON  {Agemfc 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


813,000,000,  Gold. 
5,000,000,  Gold. 


SURPLUS, 


INVESTED    IN    U. 
84,000,000  GOLD. 


S.    BONDS, 


QEOKOE  STEPHEN,  Preeident. 

0.  F.  SMITHERS,  Qenerol  ManagcTv 

SEW   rOBR    OfFICh. 
No*.  59    ac.  61    W^ALL   STREET 

Albx'bLano,        JAgenu 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers  i  grant  Commercial  and  Travelers  Credit* 
araliable  in  any  part  of  the  world ;  lague  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


GEORGE  L.  BRANDEB,  Agent. 

CI 

In 
_  -  -  ign 
by  Telegraph  and  Cable. 


ISSUES  Commercial  and  Travelers'  Credlta,aTaU* 
able  In  any  part  of  the  world.  Drawa  Exchange, 
Foreign  and  Inland,  and  makea  Tranafera  of  Money 


THE 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Hea4  Office,  3  Angel  Conit. 

SAN  FRANCIhCO  Office,  422  California  St. 

NE'W  VORK  Agents,  J.  &  W.  Seli«v>an  A  Co. 

BOSTON  CorrespoDd'ts,  Massaoliiuetts  N.  B'k. 


Blake   Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 
LAXn  BROTHERS  *  CO.,  Bestoa  and  Mew  Tork 

■mL  HEunotANN, 

».  BABRON  BLAKE, 

firant  commercial  and  travelers* credits,  negotiate 
lBans,Bakeadvaac«s  on  merchandise,  and  trans* 
eel  a  geaeral  flnanelaj  oomralaalon  boslaeek 
coaaiSPONDBHn : 

B1.AKI    BBOTHEBS  *    CO., 

IIBW    TOBK    AMD    BOSTON. 


^lioadoa. 


Antborized  Capital,    • 
Paid  ap  and  Reaerve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  bnslnesa.  laane  Com- 
mercial credlta  and  Bllla  of  Exchange,  available  In 
all  parte  of  the  world.  Collectlona  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor, 
able  terms.      FRBD'K  F.  LOW,  !m.„.„„. 

lONATZ  8TB1NHABT,  J  Managers. 

P.  N.  LILIBNTHAL,  Cashier. 


Foreign  Bankers. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  ROWLAND,  Pres't    D.  R.  WILKIB.  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRASGBES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingeraoll, 

Welland,  Fergua,  Woodatock,  Winnipeg,  Man. 
Dealera  in  American  Currency  &  Sterling  Exchange. 
Agenta  in  London :       I     Agenta  In  New  York: 

BOSAN'QUKT,  SALT  &  Co.,     BAKK     OF     M0NTBSAI« 

TO  Lombard  Street.       |         59  Wall  street. 

Promptest  attention  paid  to  collectlona  payable  la 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  la 
gold  or  ( urrency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  ny 
part  of  the  United  States  by  draft  oa  New  York, 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM,     HOLLAND.. 

BSTABLISHID  IN  1883. 

Pald-Up  Capital,  13,000,000  GaUder» 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li.  Batavla,  Soerabaya  and  Samarana 

Correspondenta  In  Padang. 

laane  commercial  credlta,  make  advances  on  ablp. 

menta  of  staple  merchandise,  and  transact  otbei. 

bnalneaa  of  a  financial  character  In  connection  wltb 

the  trnde  with  the  Dutch  Baat  Indlea. 

BLAKE     BROTHERS    dc    CO.» 

AQEHT8  rOB  NOKTH  AMXKICA 

18    WALL    STREET,    NEW    YORK. 

S8    STATE   STREET,    BOSTON 


Nederlandsche 
Handel-Maatschappijj 

The  Netherland  Trading  Societr 

OF    HOLLAND, 

KSTABLIBKD  1884. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.)| 

Execute  orders  for  the  purchase  or  sale  of  Merohan- 
dlse.  Bonds,  stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collections, 
buy  and  sell  Foreign  Bzchange.  and  give  advances 
npon  Merchandise  tor  Kxport. 

OLIVER  8.  CARTER, 


.1 


Agents 

for 

America 


STANTON  BLAKE, 
BKNRT  £.  HAWLBT, 
Haw  TOBK,  January  1,  Inn. 

Office,   14!i  Pearl  Street,   New  Terk.^ 


J(&T  9,  1881. 1 


THE  CHRONICLE. 
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Foreign    Banken. 


Adolph  Boissevain  &  Co 

BANKERS 

oonnissiioN   nKRCBANit, 

AMSTERDAM,   HOLLAND. 

K.  T  CormpondaoU.-MMm.  BLAKK  BROS.  ACU 

Hong  Kong  &  Shanghai 

BANKING  CORPUKATION. 

CAPITAL  (pald-uo) W-^JS-fiSS 

BBSBUVB  FUND 1,800,000 

He.<lD  OFFICE,  BO!fO  KONO. 
The  CorporHtion  tirant  Draftn,  iauue  I,etteni  of 
Credit  for  iu»e  of  'I'ravoIerB.iind  neyotiute  or  collect 
B1110  puyubleut  HotubHy,Ciik-uita,81nifupore.  HalKOD 
Manila,  n<»iiK  Koiik*  Foochuw.  Amo;,  Nlufipo, 
Khanebal.  llaukuw.  Yokohama.  UioKo.  Sun  FraDOls- 
co  and  l^undon. 
A.  91.  TUWNSEM).  Aitrni,  47  William  St. 


Financial. 


To  Investors. 

Cincinnati  Gold  68,  dae  1906. 
Cincinnati  Currency  68,  due  1909. 
Cincinnati  Sinking  Fund  78,  due  1904. 
Cincinnati  Main  Issue  7'30s,  due  1902. 
Scioto  Valley  Consol.  Gold  7s,  due  1910. 

».    A.    EASTOy, 

Willi  BOODT,  :tIcL,EL,l.AN  dc  CO.,  Banken, 

Ko     58    BROADWAT.   NEW   YORK. 

June  Investments. 

Ncn  Tork  Central  &  Hudson  River  1st.'!.  Tb,  1003. 
Cincinnati  St.  Muskingum  Valley  Ists,  7s,  I'JOl. 
Atlantic  &  Pacific  Istn,  68.  1910. 
Harteo:  &  Hoctaester  Ists,  78  (Ruar,),  19C3. 
New  Jersey  Southern  Hallway  Ists,  6s.  1800. 
Cln.  IndlanapoUs  St.  L.  A  Chic.  Ists,  es,  1930. 
Chicago  Butllnxton  &  Quincy  KB.  49. 1919. 
Menominee   Kirer   Ists,   7s   (guar,  by   Chicago  & 
Northwestern),  1906. 

CH  AS.    T.    IVINC, 

(With  A.  V.  Kidder  i.  Co.,  Bankers.) 

18  WALL    STREET.    NEW   YORK. 

Office  op  the  i 

American  Dock  &  1.mi'Uove.ment  Company, > 

119  LlBEKTY  St.,  New  Vokk.  June  10.  1881.    ) 

THE  AMERICAN  DOCK.  Jt  IMPROVE- 
MKNT  CuMP.\.NV,  havinK  reserved  the  rifthl  to 
g»y  the  itrlnnpal  and  interest  of  their  bonds  dated 
ctobcr  :,  1H<1«,  at  any  time  after  the  tlrat  day  f.f 
January,  1476,  tirst  haviuK  Kiven  six  months'  notice 
or  their  intention  to  make  .<4ueh  payment,  uotice  la 
hereby  iiiven  to  the  iiolders  of  the  said  bonds  ttiat 
the  company,  In  the  exercise  of  said  ritrht,  will  pay 
the  principal  and  Interest  of  the  said  boiuls  at  the 
National  Bank  of  Commerce,  on  the  3l8t  day  of  De- 
cember, 18.S1,  at  which  date  interest  on  said  bonds 
will  cease.       JOHN  9.  BAKNES,  Vice-ITesident. 

CENTRAL  IOWA   RAILWAY  COMPANY 
Coupons  of  First  Mortgage  ttonds  due  ISth  July, 
1881,  will  be  paid  at  tne  e.liice  of 

tai.ntor  a   iioi,t. 
No.  10  Wall  St ,  New  Tork. 

TTASNinAL  &  ST.  JOSEFHRAILROAD 

COMPANY,  78  BROADWAY,  NEW  York,  July  2, 
1881.— The  Directors  of  this  Company  hare  this  day 
declared  a  DIVIDEND  of  3X  per  cent  upon  Its 
PREFERRED  STOCK,  payable  Monday,  August  1, 
1881,  at  this  offlce.  The  transfer  books  of  the  Pre- 
ferred Stock  will  be  closed  at  3  o'clock  P.  M.,  on 
July  9,  and  reopen  August  4, 188:. 

JOHN  A,  HILTON,  Secretary. 

piCHMOND     &      ALLEUHANV      RAIL- 

^ROAD    COMPANY.-Coupons  due  July  1,  1881, 
M\\i  be  paid  at  and  after  maturity  on  presentation 
at  the  offlce  of  Closson  k  Hays,  No.  11  Nassau  St. 
F.  a.  FRENCH.  President. 

"^      ' ■ " 

St.  I/0UI8  &  San  Fhancisco  Railway  Co., 
Drzxel  Building,  No.  3  Broad  St., 
New  Yokk,.1uI»  rt.  1S8I. 
fpiIE  IIIRECTOKS  OK  Tli  |r»  "CO.HPAN  Y 
A  have  declared  a  dividend  of  I'HKEK  a.ND  ONE- 
HALF  I'KK  CK.NT  upon  its  Firat  ITefirrod  Stock, 
payable  on  and  after  .Monday.  Aua.  I,  1^81,  to  stock- 
holders of  record  at  3  1*.  M..  Julv  20,  IfiKl,  when  the 
transfer  books  of  the  First  Preferred  Stock  will  bo 
closed,  to  be  re-opened  Aug.  2  following. 

T.  W.  LILLIE.  Treaanrer. 

COUTIIERN     MARYLAND      RAILROAD 

•^COUPONS,  due  July  1,1881,  will  be  paid  at  and 
after  maturity  at  the  ofllce  of  the  Central  Trust 
Company,  New  York. 

.  JOHN  VAN  RESWICK,  Pre»Went. 


Financial. 


TO   THE  ilOLOERH  OP  SECOND  .MOKT- 

1  «AUM  BONOS  OF  TIIK  MISSl.'MlPPl  CKN- 
TKAI.  KAIMIOAD  COMPANY.  Tho  (hloago 
8t.  Louis  A  New  Orleans  Kallrr.ad  CMmpanv  hereby 
give  notice  tliat  It  Is  pr'-piired  to,  and  will,  pay.  on 
presentation  at  Ks  office  In  tke  Cityof  .Neworleans, 
2S)6  8t.  (  barlea  Street,  or  at  tho  OIBco  of  its  Hocre- 
tarr,  £14  Broadway,  Naw  York,  all  ino  overdue 
valid  bonds,  dated  February  1,  1866,  and  sesured  by 
the  Setorul  Mortga^aukaB  by  the  MiMJiUtippi  t'entral 
liailrvad  Company  to  Jacob  B.  uogeri,  M.P.  M&the- 
son  and  William  L.  Bharltay, Truitees. 

These  bonds  have  matured  In  pursuance  of  the 
terms  of  the  mortgage,  as  shown  by  the  endorse- 
ment of  the  President  of  said  .Mississippi  Central 
Railroad  Company,  setting  forth  the  dates  of  their 
seversl  maturities. 

All  such  bonds  now  outstanding  will  be  paid  on 
the  first  day  of  August  next,  with  the  coupon  due 
that  day,  or  upon  presentation  at  any  time  during 
the  present  month. 

From  and  after  the  first  day  of  August  next,  in- 
teroht  will  cease  and  no  longer  be  paid  on  any  of 
said  bonds.  8TUYVK8ANT   F18H. 

Secret  ary  C.  St.  L.  &  N.  O.  KB.  Co. 

New  Tork,  July  «,  1881. 

NEW  YORK,  June  27,  1881. 

ly  OTICE.-COUPONS  OF  THE  FOLLOW- 

-^'iNO  BONDS,  maturing  July  1,  1881.  will  be 
paid  on  and  after  that  date  at  the  ofllce  of  Messrs. 
JKSUP,  PATON  &  CO.,  No.  62  WlUlam  St.,  New 
York: 

Chicago  &  Alton  First  Mortgage. 

St.  Louis  JaeksonTille  A  Chlcaco  Second  Mort- 
gage. 

Jollet  &  Chicago  First  Mortgage. 

Dubuque  A  Slour  City  First  Mortgage. 

DuDuque  &  Dakota  First  Mortgage. 

Jollet  Steel  Company  First  Mortgage. 

Jollet  Steel  Company  Second  Mortgage. 

THE  Lake  SnoftE  and  Michigan  Socthern 
Railway  Co-'urAXY,  TREAsrREu'a  office. 
Grand  Central  Depot, 
New  York.  June i4. 1881. 
•IHE  DIRECTORS  OF   THIS    CO.'ttPANY 
I     have  this  day  declared  a  quarterly  dividend  of 
TWO  PER  CEN  r  upon  Its  capital  stock,  payable 
onthclst  day  of  AUGUS  I' ne.Tt.  at  this  ofllce. 

The  Transfer   Itooks  will   be  closed  at  3  o'clock 
P.M.  on  THURSDAY,  the  30th  instant,  and  will 
be  re-opened  on  the  morning  of  Thursday,  the  4th 
day  of  August  next. 
E.  D.  WORCESTER,  Treasurer. 


^TOTICE.-THE  LOUISVILLE  &  NASH- 
»  VILI.K  RAILKOAD  COMPANY  dec'ared  this 
day  a  semi-annual  dividend  of  THREE  PKR  CENT 
upon  the  stock  of  tho  Company,  payable  on  and 
after  the  1st  of  August,  Dividends  on  stock  regis- 
tered in  New  York  will  be  paid  at  the  offlce  of  the 
Company.  No  02  Wall  Street.  The  transfer  boot,  s 
will  ke  closed  on  the  21st  day  of  July,  and  be  re- 
opened on  the  5th  day  of  August. 

C.  C.  Baldwin,  President. 
NewTork,  Julys,  1881. 

TTlTIZENS'    SAVINGS    BANK     OF    THE 

*  '  CITY  OF  NEW  YORK.  5S<  Bowery,  cor.  Canal  St. 
-FOBTV-SSCONI)  SB.MI-ANNUAL  DIVIDEND 
OF  INTEREST.— The  Trustees  have  ordered  that 
Interest  at  the  rate  of  FOUR  PKR  CKNT  per  annum 
be  paid  to  depositors  on  and  after  July  18,  on  all 
sums  of  five  dollars  and  upwards  which  have  re- 
mained on  deposit  for  the  three  or  six  months  end- 
ing June30, 1881.  Interest  will  be  credited  the  same 
as  a  deposit  of  cash,  and  if  not  withdrawn  will  be 
entitled  to  interest  from  July  1. 

Bank  open  every  day  from  10  A.  M.  to  3  P.M. 

Bank  books  in  English,  German  and  French. 

SEYMOUR  A.  BUNCE,  fresldent. 

Hexby  Hasi.er,  Secretary. 

Charles  W.  held,  cashier. 


Continental  National  Bank  of  New  \ 
York,  June  25,  1881.     5 

FORTY-FIFTH  DIVIDEND. 

HTHE  BOARD  OF  DIRECTORS  HAVE  THIS 
day  dcclareil  a  dividend  pt  THPj:E  AND 
ONE-HALF  PERCENT  (312),  payable  July  5, 
1881,  until  wliioU  date  the  transfer  books  will 
be  closed.  FRED.  TAYLOR,  Casbier. 


Manhattan  Savings  Institution,      ) 
Nos.  644  aud  646  Broadway,  June  27, 1881. 5 

SIXTIETH     SEMI-ANNU.\L     INTEREST 
DIVIDEND. 

Tbe  Trustees  of  this  institution  have  declared 
interest  at  tbe  rale  of  FOUR  PER  CENT  per 
annum  on  all  sums  remaiulng  on  deposit  dur- 
ing tbe  three  or  six  months  ending  July  1  next, 
in  accordance  with  tlie  provisions  of  the  by- 
laws. Payable  on  and  after  Monday,  July  18. 
EUWAUD  8CHELL,  President. 

C.  F.  Alvord,  Secretary. 

METROPOLITAN  SAVINGS  BANK, 
1  ANl>  3  THIRD  AVENUE, 
(OPPOSITE    COOPER    INSTITIJTE.) 
FIFTY-SIXTH    DIVIDEND. 

New  York,  June  28. 1881. 
INTEREST  at  tho  rate  of  FOUR  PER  CENT  per 
annum  on  all  suras  enliticd  thereto  in  accordance 
with   the  by-laws  of  the   Bank,  will   be  paid  to  de- 
positors on  and  after  Wednesdav,  July  1.1,  1881. 

DEPOSITS  .*1ADE  BEFORE  JULY  10  will  draw 
interest  from  July  I.  C.  L.  TIFFANY. 

G.  N.  Co.vKLiN,  Secretary.  President. 


OFFICE    OF     THE     ONTARIO     SILVER 
MINING  CO.,    18   WALL  STREET,    NEW    YORK, 
Julys.  1881. 

DIVIDEND   NO.  60. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share    has   been   declared    for  Jud?.  payable    at 

the  offlce  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

N0.6&  Broadway,  on  the  ItSth  Inst. 

Transfer  hooka  close  on  the  9th  Inst, 

U.  B.  PARSONS.  Auiatant  SecrcUry. 


Financial. 


TBCASUHEa'aOrriCC  iLMIfnillCS.NTRtL  RAIL-  I 

HOAii  Co.,  NEW  York,  June  m.  IH8I.     ( 
'pHE    ILLINOIS  CENTRAL   RAILROAD 

^  CO.MPA.Ny  has,  under  the  right  reaarvod  to  It 
by  tbe  terms  of  Ita  Six  per  Cent.  Currency  Redemp* 
tion  Honda,  doe  October  I.  1880  (of  the  First  Heriee, 
dated  Febmary  1. 1864,  and  Beeood  Series,  dated 
October  1, 1804),  rendered  payable  on  the  flrti  day 
of  October,  1881,  the  bonds  of  nomben  a*  atatad 
below,  being  all  of  said  Redemption  Bonds  dow 
ontsUoding,  amounting  to  t2,GOO,000.  The  Illinota 
Central  Railroad  Company  hereby  gives  notice  that 
it  will  pay  the  said  Bonds  on  presentation  to  lt« 
Treasurer  at  No.  214  Broadway,  in  the  city  of  New 
Tork,  with  ten  per  cent,  added  thereto,  on  said  Orat 
day  of  October,  and  interest  will  cease  from  that 
day,  and  tbe  coupons  on  said  bon's  by  their  term* 
payable  after  that  day,  will  cease  and  become  rold 
and  must  be  surrendered  with  tbe  bonds.  91,100 
will  be  paid  for  each  of  said  bonds  of  the  denomina- 
tion of  11,000,  and  (ftSO  for  each  of  said  bonds  ol 
tbe  denomination  of  IGOO. 

CURRENCY       HEDEMPTIO.V        BONDS       OUT- 
STANDING. 

SKCONO  SERIKS-tl.OOO 


FIRST  BERIEB-tl.OOO. 

.— Numbers. -^ 

I    »        69 

71    ^      100 

102 

104    (^ 

SOB    «t 

274    «> 

Sll    ^ 

838    (si 

4IU    <» 

467    at 

469    » 

495  (a 

S2A  0 

S-8  « 

758  0 

79«  «S 

805  (SI 


^Nnmbers.-, 

2001  «  aoeo 

2002  «  lOTS 
£082  «»  WWt 
2151    »    «1»1 

2163 
2165  («  2168 
22(11  («  iriXi 
•ixn  (^  2396 
231)8  «  2104 
2406  («  '«76 
2078  (*  2087 
25-9  (»  2594 
2590  (it  2600 
2603  »  2fl0« 
2623    »    2866 

2678 
2680    (»    2093 
2695    «    27(X) 

2804 

560  Bonds. 
FIRST  SERIK8-I900. 


-Numbers.^ 

1 

m 

7» 

75 

M 

84 

K« 

(4 

117 

119 

w 

240 

242 

«i 

315 

,S17 

<* 

321 

328 

(» 

400 

394  Bonds. 

203 
»71 
309 

tse 

406 

455 

467 

477 

492 

6'24 

581 

749 

7»4 

80M 

823 

879 
881  ®  1040 
1047  (»  1127 
1129  «  1184 
1186  »  1189 
1191  »  1264 
1268  <^  I2TU 
1283  <a  1369 
1361  C«  1362 
1364  «s  1370 
1372  @  1390 
13U2  ®  1470 
1473  ®  1546 
1548  ®  1571 
1573  «  1588 
1592  <ft  1618 
16'.!0  (iS  1693 
1695  <9  ir.il 
17'^4  @  1733 
1735  <8  1786 
1768  a  1770 
177-2    (»    1799 

1743  Bonds. 

L.  V.  F.  RANDOLPH, 

Treasurer. 
Tbe  undersigned,  having  purchased  from  the  Illi- 
nois CentriU  Railroad  Company 

^!3,SOO,000 

of  the  Chicago  St.  Louts  &  New  Orleans  Railroad 
FIVE  PKKCBNT8KVBNTY-YEAR  GOLD  LOAN. 
now  offer  the  same  for  subscriptions  at  107^  and 
interest,  reserrinK  the  rlitbt  to  advance  the  price 
without  notice. 

This  loan  was  authorized  by  the  shareholders  of 
the  Comi>any  to  consolidate  the  existing  debts* 
without  increase  of  indebtedness,  and  with  large 
reduction  of  Interest  charKes. 

Tiie  morttrace  covers  the  franchise  and  entire 
property  of  the  Company,  includinR  the  equipment 
and  all  branches  and  extensions  now  or  hereafter 
authorized  constructed  or  to  be  constructed,  and 
any  franchises,  lands,  equipment  or  other  property, 
whenerer  acquired  in  connection  with  Its  ruUroad 
or  for  the  purposes  of  its  Jncorpurutlon. 

The  loan  is  issued  as  coupon  bonds  or  registered 
certificates  of  $1,000  each,  payable  in  Kold  coin  of 
1  he  United  Statep,  of  tho  present  stHndard  of 
neight  and  fineness,  the  principal  in  1951,  with  in- 
terest at  five  per  cent  per  annum,  Junet5and  De- 
cember 15,  '•  ffitiiout  deduction  from  either  said 
ftrinclpal  or  interest  for  any  tax,  levy  or  asse.ssment 
mposed  upon  the  premlseK,  franchises  ur  property 
hereby  cof-veyed,  or  upin  the  principal  and  interest 
of  said  bonds,  either  by  the  United  States  of 
America,  or  by  t  he  States  of  Ijouliiana,  Mississippi, 
Tennessee  and  Kentucky,  or  either  of  them  or  any 
town,  city  or  county  theioin." 

The  Illinois  Ccntnil  ilallroad  Company  owns  two- 
thirda  of  the  capital  stock  of  this  company,  and 
controls  tho  operations  of  Its  line  from  the  Ohio 
Utver  to  the  CU  V  of  New  Orleans,  and  has  adopted 
it  as  Its  through  connection  from  New  Orleans  to 
Saint  Louis  and  Chic»go 

The  Kedumption  Bonds  of  the  Illinois  Central 
Railroad  Company  will  bo  received  by  the  under- 
signed  at  llOin  and  accrued  interest  in  payment  for 
subscriptions  to  the  Chicago,  St.  Louis  8t  New 
Orleans  Gold  Loan. 

Further  particulars  maybe  had  upon  application  to 

WIXSLOW,  1.ANIER  Oc.  CO., 

26  NASSAU  STREET. 


R.  T.  Wilson  &  Co., 

BAXKERS  AND  COMMISSION  MEBCHAMT8 
%  ExchauKe  Coart,  N  bw  York. 


Gilman,  Son  &  Co., 

BANKIRS, 

«3    CEDAR    STKEET. 

In  addition  to  a  General  Banking  Business,  bay 
and  sell  GoTernment  Bonds  and  Investment  Beonrt. 
Uei. 


THE   CHRONKJLE. 
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^"OOO^   for   the-  con»«ruo.  on    or      g  Xlon  »t 


OHIO  CENTRAL^RAILBOAD  COMP|,^T, . 

TO  THE   STOCKHOLDERS   ^   THE 
OHIO  CENTRAL  ER.  COMPANY. 

.  Noyee„>^_?oreb,^jW^„tJat^  ^^^or^U^^ 
sntn 

Bj^^ttirviv;=r.;^rfe-nutfed  ^ 

To  rtockholrtors  of  Ohio  Central  Railroad  ^  ^  ^ 

''Sii^^^'^SSSt^iS^:     2,000,000 
tHw  *hollll?»  of"^.lamlc  *  Nortbwest- 

cm  Railroad  Company '■;„,,  „,,!  h» 

Holders  of  Ohio  Central  Railroad  stock  will  be 

Becreiary    ' 

lU'coniDantcd  by  check  forllrst  call  or  lu 

ir;,a-i  Ks'=s£sh,'?.£iS'."afs 

ninht  *n  hiihsfribe  wl  1  expire  July  lo,  lopi.  as  lue 


;;?  iJlchmond  &  A  leBlianVlCiilroad  Com- 
necessary), 


Financial. 


placed. 


Toledo    Ann    Arbor    & 
Grand  Trunk  Railway 

FIRST    MORTGAGE    6    PER    CENT 
FORT*-YEAR  GOI-D  BONDS. 

Pkincipal  due   1921 :   Interest  January  1 

AND  July  1. 

TOTAL    ISSUE,    $1  260  000. 

iBsned  at  the  R..te  of  »1.5,000  Per  Mile. 

These  honds  were  issued  to  retire  an  existing 
mortgaee  of  $750,000  on  the  old  Toledo*  Anu 
Ai  bOT  E  R  (16  miles),  and  wirUthe  excess  to 
Extend  It  38  miles  to  the  Grand  Trunk  Ri"lway 
at  Pont  ac,  and  to  other  Inaportant  TOnncctions. 
Tufs  ex  ension  is  completed  to  Soutli  Lyons  01 
miles  from  Toledo.    The  Toledo   &  Aim  Arhor 

D  vision  (4G  miles)  is  now  '>»"^"'%,f„^'lfiSo 
fleeut  to  Day  the  interest  on  the  whole  *!  .^o". 
Soo  without  any  business  from  the  38  miles  of 
the  extension,  which  is  also  covered  by   thii 

morteaKe.  i    »  i  «i 

A  limited  amount  onerea  at  ivs, 

ANTHONY,    POOR    &   OLIPHANT, 

No.  45   Wall  Street,  New  York. 

Pamvhlet  V)iih  map  and  full  particulars  fur- 
nishcd  oh  appUcatmn. 


&. 


PITTSBl'KO     SiRAOrORD 
BIFFALO    KR.     CO.'S 

First  Morlgane  6  Per  Cent  Gold  Bonds 

FOB   8Ai;E   AT  THE 
NATIONAL    BANK   OF   THE  REPIBLIC 
Pennitylvania  Co.'»  «inar.  Gold  4  l-2s. 
Cltlc.  Milwaukee  Ic  St.  Paul  Gold  5s. 
Hannlb.ll  *;  St.  Jo«epU  New  6s. 
FOR    SALE    Br 

KVIIN,    LOEB    &    CO., 

No.    31    NASSAU    STREET. 


J,    S.    ST  AWTON, 

DEALER  IN 
Pacific  Imorovement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company. 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
N.  Y.  A  Scranton  Construction  Company, 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
'  ftll  other  quotable  Construction  Stocks. 
IT  NASSAU  STREET, 

BASEMENT. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRKCT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POilT  &,    MARTl.V, 

34    PUJE    STREET. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIiVTAYS, 

BONDS,  I.ANDS,  See. 

Desirable  Texas  Securities  for  Investment  coo 
tantlyoDhanil 


FOB    CHOICE 


6  Per  Ceni  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

Bneceesor  to  SMITH   A   BANNAMAN, 
Indianapolis,  Ind. 


Dominion  of  Canada. 

THB  FINANaAL  ASSOCIATION  OF  ONTARIO 
U  In  a  poftltion  to  famish  investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-BALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  Slates.  Correspondence  solicited. 
Tbe  Flnaneial  Association  ol  Ontario, 

LONDON,    CANADA. 

BOWABD  Ijg  RDKT,  UuacUic  Director, 


Richmond  &  Alleghany 

RAILROAD    COMPANY. 

New  York,  July  1. 1881. 
To  the  Stockliolders  and  Holders  of  Slock  Trust 
Cerli/ieales   of  Hie    BUhmond  dt   Alleghany 
liailroad  Company:  .      .  ,  _ 

Notice  is  hereby  given  that  subscriptions  for 
$5,000,000  for  the  constriictiou  of  KiTei 
Division,"  from  Corning,  Ohio,  to  Centra 
Division  at  Chesapeake  and  Ohio  Railroad 
crossing  Ohio  River  Bridge,  iiud  other  purposes, 
have  been  allotted  as  follows : 
To   Stockholders   of    Ohio    Central 

Railroad  Company .$2,400,000 

To  stockholders  and  holders  of  Trust 
Certificates  of  liichmond  &  Alle- 

ghany  Railroad  Company 2,000,000 

To  stockholders  of  Atlantic  &  North 
Western  Railroad  Company.  .--■-,  600^00 
Holders  of  the  Richmond  &  Alleghany  Rail- 
road Stock  and  Stock  Trust  Certificates,  upon 
assenting  to  consolidation  and  authorizing  ex- 
change of  securities,  will  bo  entitled  to  sub 
scribe  for  four  thousand  dollars  for  each  one 
hundred  shares,  if  privilege  Is  taken  on  or  be- 
fore July  16, 1881,  by  presentation  of  their  cer- 
tiflcates  to  E.  R.  Leland.  Secretar.v  Richmond 
&.  AUcghauy  Railroad  Company,  No.  2  Wall 
Street,  Room  39,  that  such  certificates  may  be 
stamped  (transfer  unnecessary),  accompanied 
by  check  for  first  call  of  10  per  cent,  payable  to 
the  order  of  the  Metropolitan  National  Bank. 
Remainder  of  subscription  will  be  subject  to 
the  call  of  syndicate  committee. 

Subscription  certificates  will  bo  issued  enti- 
tling subscribers  to  a  pro  rata  share  of  such 
securities  as  may  be  issued  by  subsequent 
agreement  of  the  Committee  and  Railroad 
Company ;  and  also  the  right  to  pro  rata  share 
of  the  subscription  for  the  construction  of  the 
Central  Division  when  offered .  ,„,„-., 

Right  to  subscribe  will  expire  July  16,  1881, 
as  the  balance  of  subscription  not  then  taken 
has  been  placed,  .,     ,  , 

Transfer  books  will  be  closed  on  9th  July,  to 
remain  closed  until  the  19th.    Per  order, 

F.  O.  French,  for  Committee. 

THE  NEW  YORK  PRODl'CE  EX- 
CHANGE will  issue  $1,000,000  First  Mort- 
gage 4I9  per  cent  5-20  Bonds  in  suras  of  $1,000 
each,  payable  in  twenty  years,  redeemable  after 
five  at  the  option  of  the  Exchange,  interest  pay- 
able June  and  Dec,  viz:  Coupon  Bonds,  which 
may  be  registered  unon  surrender  of  the  cou- 
pons; and  Registered  Bonds,  not  to  be  redeemed 
until  all  outstanding  Coupon  Bonds  have  been 
first  called  in.  These  Bonds  are  secured  by  a 
mortgage  to  the  Central  Trust  Company  of  the 
City  of  New  York  of  the  plot  of  land  fronting 
on  Bowling  Green,  Broadway,  and  extending 
from  Beaver  to  Stone  streets,  together  with  the 
building  to  be  erected  thereon  by  the  New  York 
Produce  Exchange.  Proposals,  indorsed  and 
addressed  to  the  Chairman  of  the  Finance  Com- 
mittee, for  all  or  any  part  »f  $800,000  of  the 
above-mentioned  Bonds  will  be  received  until 
noon  of  Wednesday,  July  20,  at  the  New  York 
Pooduco  Exchange.  New  York.  All  bids 
will  be  opened  In  the  Manager's  room. 
No.  33  Pearl  Street,  at  noon  on  that  day.  A 
checlc  for  5  per  cent  of  tlic  amount  desired  must 
accompany  each  proposal.  Notice  of  accepted 
bids  will  be  given  by  mail  July  21.  Payment 
for  the  bonds,  with  accrued  Interest  from  June 
1  to  date  of  payment,  must  be  made  at  the  Cen- 
tral Trust  Company  on  or  before  August  1, 
1881,  which  Company  will  issue  a  receipt  to  be 
exchanged  for  the  Bonds  as  6O0n  as  encraved 
and  printed  (on  or  about  August  15).  The  right 
is  reserved  to  reject  any  bids  not  deemed  for 
the  best  interests  of  the  Exchange.  Any  fur- 
tlier  Infoi-mation  desired  will  be  rurnished  by 
either  of  the  undersigned. 

J.  H.  herkiok:. 

Chairman. 
G.  H.  WEBSTER, 
E.  8.  WHITMAN, 
Finanoa  Committee. 
New  York  Produce  Exchange,  June  23, 1881. 
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Central   RR.   Company 

OF   NEW    JERSEY. 

§^3,000,000 

FIRST  MORTGAGE  FIVE  PER 
CE.'ST    BO.\DS 

OF  THE 

American   Bock  &   Improyeiuent   Co. 

DUE   JULY'    1,    1921. 

INTEREST   PAYABLE     JANUARY    1    AND 

JULY  1. 
FREE    FROM    TAXES    BY    THE     UNITED 
STATES  AND    THE    STATE    OP 
NEW  JERSEY 
PRINCrPAIi      AND     INTEREST    GUARAN- 
TEED BY  THE  CENTRAL  RAILROAD 
COMPANY  OF  NEW  JERSEY. 


These  Bonds  are  seciired  by  a  First  Mortgage 
on  the  entire  property  of  the  Company,  which 
consists  of  land  and  water  front  adjacent  to 
the  present  terminus  of  the  CENTR.\L  RAIL- 
ROAD OF  NEW  JERSEY,  at  Jersey  City,  and 
extending  southerly  on  New  York  Bay  for 
about  two  miles,  .ind  recently  appraised  uy 
disinterest- d  parties  at  over  twelve  and  a  half 
million  dollars. 

All  the  Stock  of  the  Company  is  owned  by  the 
CENTRAL  RAILROAl'  COMPANY  OF  NEW 
JERSEY,  the  property  having  been  acipiiiTcI 
by  that  Company  at  a  cost  exceeding  $10,- 
000,000.  ^,    ^., 

It  is  stipulated  in  the  Mortgage  that  the  pro- 
ceeds of  all  sales  of  the  property  of  the  Com 
pany  shall  be  invested  in  these  Bonds,  the  Com- 
pany reserving  the  right  to  redeem  at  110  wlien 
the 'bonds  cannot  be  purchased  in  the  market  at 
a  lower  price,  designating  by  lot  the  numbers  of 
Bunds  so  to  be  redeemed  at.er  UO  days'  public 
notice.  ,     ,   ,        , 

The  Company  has  purchased  all  of  the  ripa- 
rian rights  of  the  shore  owners,  and  a  grant 
from  the  State  of  New  Jersey  of  all  of  its  claims, 
to  land  under  water  in  fiout  of  the  same. 

The  value  of  this  water  front  can  scarcely  bo 
over-estimated,  in  view  of  the  proposed  exten- 
sion to  this  city  of  the  BALTI.uORIi  <te  OHIO 
RAILROAD  from  the  South,  and  the  extension 
of  the  lines  of  CENTRA  I,  RAILROAD  OF  NEW 
JERSEY  through  PennsylTania.  to  connect  with 
the  WABASH  ST.  LOUIS  &  PACIFIC  KOAD. 

Of  the  $5,000,000  of  the  above  issue  pur- 
chased by  us,  for  account  of  ourselves  .and  asso- 
ciates, a  large  amount  has  been  exchanged  for 
the  old  7  per  cent  Bonds  of  THE  A.MKBICAN 
DOCK  AND  IMPROVEMENT  COMPANY, 
imder  the  Company's  circular  of  June  16,  last. 

^E  OFFER  THE  REMAINDER  AT  102ia 
AND  ACCRUED  INTEREST,  RESERVING 
THE  RIGHT  TO  ADVANCE  THE  PRICE 
WITHOUT  NOTICE. 

DREXEL,  MORGAN  &  CO., 
FIRST   NATIONAL   BANK   OF  N.  Y. 


Spencer  Tratlc. 
aeo.  F.  Peabody.  Fred.  B.  Ncyts. 

Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business. 

Stocks  Bcuglit  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Coniieclcd  by  rrivate  Wire$, 

Philadelphia,  132  S.  Third  St.,  C.  F.  FoX. 

Albany,  N.r.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTURERS, 

104  Joha  Street,  Booms  10  &  11, 

MEW  TOKK  CETT. 
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THE  FINANCIAL  SITUATION. 

The  attention  of  our  people  has  been  so  largely  absorbed 
this  week  over  the  details  of  the  crime  committed  at 
Washington,  and  the  feeling  of  anxiety  has  been  so 
«xtreme  to  learn  the  latest  reports  and  surmises  as  to  the 
condition  of  the  President,  that  business  matters  usually 
of  general  interest  have  attracted  Uttle  notice.  A  feeling 
of  decided  satisfaction  was  however  expressed  in  con- 
servative circles  over  the  statement  received  on  Thursday 
of  the  final  position  taken  by  our  delegates  in  Paris  at 
the  monetary  conference.  The  cable  announced  on  that 
■day  that  our  representatives  plainly  and  decidedly  stated 
America's  unwillingness  to  enter  into  any  engagement  for 
the  coinage  of  silver  until  England  and  Germany  are  ready 
to  do  the  same. 

This  satisfaction  was  unfortunately  of  brief  duration, 
for  yesterday  brought  other  statements  claiming  that  some 
patched-up  arrangement  was  in  prospect,   which,    while 


pretending  to  be  bi-metallism,  would  make  its  success  at 
least  improbable,  as  it  would  indicate  a  want  of  confidence 
in  silver  by  the  most  of  the  Powers.  The  substance  of  this 
proposed  arrangement,  as  reported,  appears  to  be — firat, 
England  will  not  accept  a  silver  dollar  in  payment  of  debt, 
but  will  allow  the  Bank  of  England  to  hold  a  certain 
amount  of  silver  bullion  as  reserve  for  a  portion  of  its 
note  issue  ;  second,  that  India  (if  America  and  other 
silver  countries  would  agree  to  take  India's  silver  coin  at 
par  of  15^  to  1  and  open  their  mints  to  it)  would  "  under- 
"  take  not  to  depart  from  her  existing  practice  of  coining 
"  silver  in  any  direction  calculated  to  •  lower  the  value  of 
"  silver  ;"  third,  that  Germany  would  suspend  the  sales  of 
silver  for  a  limited  number  of  vears  and  perhaps  substi- 
tute silver  for  small  gold  coin  and  notes  ;  fourth,  that  the 
United  States  should  coin  silver  to  the  amount  of  its  pro- 
duction ;  fifth,  that  France  and  the  Latin  Union  and  per-  ' 
hpps  Holland  would  coin  silver  freely  as  formerly. 

The  obvious  weakness  in  such  an  arrangement  is,  that 
under  it  silver  is  virtually  labeled  "second  best,"  then  put 
side  by  side  with  gold  and  sent  out  into  the  world  to  fight 
its  way.  America  and  other  silver  countries  which  agreed 
to  take  the  "  second  best "  as  equal  to  the  "  best,"  would 
naturally  and  inevitably  lose  gold  and  keep  silver  until,  in 
process  of  time,  silver  in  all  such  countries  would  be  the 
dominant  metal.  We  are  positive  that  our  people  will  not 
accept  these  terms.  The  position  of  our  Commissioners  as 
reported  on  Thursday  is  the  unchangeable  position  of  this 
country.  It  reflects  the  sentiment  of  the  business  interests 
of  the  country  ;  and  we  are  rejoiced  to  see  that  it  has  finally 
found  expression  in  so  emphatic  and  public  a  manner. 

Europe,  it  is  stated  in  the  cable  dispatch,  expressed  sur- 
prise at  the  declaration.  The  fact  is,  Europe  has  misunder- 
stood our  position  all  along.  Europe  placed  America's 
proposal  for  a  conference  in  conjunction  with  our  silver 
production  and  interpreted  the  two  facts  as  meaning 
that  we  were  anxiously  seeking  a  market  for  that  metal. 
On  the  contrary,  the  simple  truth  is,  (1)  that  we  believe 
in  the  business  necessity — not  for  us  but  for  the  commer- 
cial world — of  bi-metallism,  for  commerce  cannot  expand 
freely  so  long  as  England,  France  and  Germany  are  under 
thralldom  to  a  fear  of  losing  gold  ;  (2)  that  the  question  of 
enhanced  price  of  silver  is  an  absurdly  trivial  incident,  as 
the  total  difference  to  this  country  on  our  average  silver 
production  would  not  equal  two  days'  domestic  exports  ; 
(3)  that  the  United  States  is  in  need  neither  of  gold  nor 
of  silver,  nor  of  business  activity,  and  feels  whoUy  inde- 
pendent of  a  decision  either  way,  but  is  ready  to  concur 
when,  and  only  when,  all  the  commercial  nations  of 
Europe  want  bi-metallism  ;  (4)  that  this  is  the  only  kind 
of  bimetallism  that  could  now  be  successful,  since  the 
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depreciation  and  discredit  silver  has  existed  under  for 
years  cannot  be  effaced  except  by  the  absolute  and  full 
co-operation  of  England,  Germany,  France  and  the  United 
States. 

The  news  with  regard  to  the  attack  on  the  President 
reached  the  city  shortly  after  the  opening  of  the  stock  mar- 
ket on  Saturday.  At  first  the  tidings  were  so  meagre  that 
the  impression  instantly  prevailed  that  the  shot  had  been 
fatal.  The  market  consequently  took  a  plunge  downward, 
but  the  incipient  panic  was  soon  artested  by  the  receipt  of 
the  further  intelligence  that  the  President  was  living 
although  dangerously  wounded.  After  this  first  shock 
there  was  time  for  reflection  and  operators  became  more 
cautious,  but  still  a  disposition  was  manifested  to  sell,  and 
orders  to  dispose  of  holdings  were  supplemented  by  the 
execution  of  the  stop  orders  of  those  speculators  whom 
brokers  permit  to  trade  in  this  way  in  lieu  of  ample 
margins,  and  by  the  sales  of  stocks  belonging  to  customers 
having  insufficient  margins.  Tnese  sales  caused  a  further 
decline  in  the  afternoon,  making  the  market  again  panicky 
until  just  before  the  close  when  it  was  turned  upward  by 
more  favorable  news  regarding  the  condition  of  the 
President. 

A  fortunate  combination  of  circumstances  connected 
with  this  event  doubtless  saved  the  market.  The  shot 
was  not  instantly  fatal ;  the  attack  upon  the  President 
was  represented  as  the  act  of  an  insane  man  ;  it  occurred 
upon  a  day  previous  to  two  days  on  which  the  Stock 
Exchange  was  closed;  and  by  Tuesday  the  condition 
of  the  President  was  improved.  Moreover,  the  cable 
showed  that  while  the  London  market  had  not  been 
materially  influenced  on  Monday,  there  was  a  decided 
recovery  there  the  next  morning.  These  facts  served  to 
allay  the  excitement  here.  The  reaction,  however,  was  at 
first  slow,  but,  influenced  by  the  cheering  news  from 
"Washington,  it  became  more  rapid,  and  by  Thursday 
morning  the  market  had  entirely  recovered. 

This  experience  of  the  Street  goes  far  to  show  that  prices 
have  a  more  stable  foundation  than  many  claimed.  It  has 
been  often  said  of  late  that  the  market  only  needed  a  sud- 
den shock  to  send  it  tumbling  downward.  Had  this  been 
the  situation  the  decline  on  Saturday  could  not  have  been 
arrested,  but  the  market  would  doubtless  have  closed  in  a 
wild  panic,  despite  the  more  favorable  news  received  in  the 
last  few  moments  of  business.  All  the  features  of  the 
event  were  calculated  to  excite  fear.  It  came  from  ah 
entirely  unexpected  quarter  ;  it  was  of  such  a  character 
as  to  strike  terror  into  the  hearts  of  all,  and  from  the  de- 
tails accompanying  the  first  intelligence  the  consequences 
seemed  likely  to  be  disastrous,  for  there  were  intimations 
of  a  political  conspiracy.  The  market  dropped  of  course 
tmder  the  blow,  but  the  decline  was  slight  compared  with 
that  which  has  often  resulted  from  failures  or  other  events 
of  a  similar  character,  while  the  recovery  was  rapid.  The 
situation  at  the  moment  of  writing  is  hopeful.  There  are 
reasonable  assurances  of  the  President's  recovery;  but 
now,  even  if  there  should  be  an  unfavorable  turn,  it  is 
believed  that  the  shock  of  his  death  would  produce  only  a 
temporary  eflect  upon  the  market. 

The  course  of  the  London  market  was  watched  with 
special  anxiety  the  early  part  of  the  week.  The  sensitive 
character  of  that  market,  as  shown  during  the  recent  settle- 
ment days,  and  the  assertion  that  London  was  too  full  of 
American  securities  to  be  really  safe,  led  many  to  fear 
that  the  news  from  this  side  would  produce  a  very  unfavor- 
able impression  and  that  a  sharp  fall  would  be  the  result. 
It  is  perhaps  fortunate  that  tjie  intelligence  of  the  atUck 
upon  the  President  did  not  reach  London  in  time  to  get 


upon  the  market  the  same  day.  By  Monday  the  cable  had 
conveyed  such  other  details  as  changed  the  whole  aspect, 
and  consequently  prices  in  London  recovered  almost  imme- 


diately.    But 
influences 


the    London   market    had    other    adveise 


to  contend  with.  On  Monday  there  was  an 
unfounded  report  of  the  drowning  of  one  of  the  sons  of 
the  Prince  of  "Wales,  circulated  with  a  view  to  unsettle 
British  railways.  On  Tuesday  there  was  a  sharp  decline 
in  the  stock  of  one  of  the  mining  companies,  caused  by 
the  incorrect  interpretation  of  a  report  regarding  the 
yield  of  the  mine.  The  London  market,  however,  imme- 
diately recovered  from  these  successive  checks,  showing 
pretty  conclusively  that  the  speculation  there  is  on  a  mod- 
erately firm  foundation.  We  notice  as  indicating  how 
little  disturbance  to  confidence  this  attack  on  the  President 
has  proved  to  be,  that  a  loan  of  the  Chicago  &  Atlantic 
Railroad  was  promptly  taken  in  Amsterdam  on  Wednesday. 
The  Treasury  operations  for  the  week  have  resulted  in 
a  loss,  which  is  a  gain  to  the  tanks,  of  $6,024,322.  This 
is  mainly  due  to  the  large  disbursements  for  interest.  The 
payments  by  the  Assay  Office  for  domestic  and  foreign 
bullion  have  amounted  to  $112,000,  and  the  following 
shows  the  daily  receipts  by  the  Treasury  from  the 
Custom  House. 


Dutits. 

Consisting  of— 

Date. 

aold. 

U.  8. 
Notes. 

Silver 
Dollars. 

Silver 
Certificates. 

July     1  ... 
"      2.... 
"      4.... 

$293,186  98 
135,564>98 

$107,000 

144,000 

..  Holiday.. 

$7,000 
6,000 

$179,000 
86,000 

"      5.... 
"      6  ... 
"      7.... 

492,760  41 
982,657  18 
529,147  20 

152,000 
423,000 
200,000 

8,000 
17,000 
23,00(1 

$1,000 
1,000 

333,000 
541,000 
306,000 

Total... 

$2,435,316  73 

9926,000 

$01,000 

$2,000 

$1,445,000 

The  following  table  shows  the  net  Sub-Treasury  move- 
ment for  the  week  ended  July  7,  and  also  the  receipts 
and  shipments  of  gold  and  currency  reported  by  the  prin- 
cipal banks. 


Treasury  oiwrations,  net  . 
Interior  morement 


Total. 


Into  Bank  s. 


$6,024,332 
541,000 


1,565,322 


Outof  Banks 


$1,726,000 


$1,726,000 


Net. 


$6,024,322 
*1, 185,000 


$4,839,322 


'Loss. 

The  following  gives  a  detailed  statement  of  the  receipts 
at  and  shipments  from  New  York  by  the  leading  banks. 

Beceipis  at  and  Shipments  from  N.  Y. 

Received. 

Shipped. 

Currency 

$531,000 
10,000 

$816,000 

Goia........^..:. 

910,000 

Total 

$341,000 

$1,726,000 

The  return  of  the  Bank  of  England  for  the  Week  shows 
a  decrease  of  £311,000  bullion.  The  Bank  of  France 
reports  a  gain  of  4,595,000  francs  gold,  and  1,356,000 
francs  silver.  The  following  shows  the  amount  of  bullion 
in  each  of  the  principal  European  banks  this  week ,  and  at 
tho  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Genuany . . . 

Total  tills  week 

Total  previous  week. 


July  7, 1881. 


Gold. 


26,924,419 

26,232,832 

9,340,770 


62,498,021 
62,786,971 


Silver. 


30,218,510 
19,746,270 


69,964,780 


70,395,790^70,956.905 


July  8,  1880. 


Gold. 


29,112,322 

31,192.271 

9,541,000 


69,845,593 


Silver. 


19,358,312 
19,082,000 


68,940,312 
69,332,354 


MT"  The  above  cold  and  silver  division  of  tlie  stock  of  coin  of  tlie 
Bank  of  Germany  Is  merely  popular  estimate,  as  the  Bank  Itself  gives 
no  information  on  that  point. 

Foreign  exchange  has  been  dull  and  heavy  during  the 
week,  in  the  absence  of  demand.  It  is  reported  that 
there  were  purchases  of  stocks  early  in  the  week  for  Euro- 
pean account,  but  the  offerings  of  bills  drawn  against  these 
purchases  have  made  only  a  light  impression  upon  the 
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■market.  Very  little  has  been  done  by  cable.  The  margin 
of  profit  for  such  transactions  will  be  seen  by  the  follow- 
ing, showing  relative  prices  in  London  and  Now  York 
each  day. 


July  4. 

July  5. 

July  0. 

Jul  1/7. 

JuIkS. 

Umd'n 

N.r. 

Lond'n 

w.r. 

Lotid'n 

w.r. 

tomt'n 

y.r. 

prfeM.* 

priCft. 

pric€t* 

pricn. 

pr(cM.» 

prfc». 

priCTj.* 
11681 

prlea. 

U.S.4.,0. 

116  51 

117 

U6(SI 

ne« 

lie-81 

nsjj 

nsH 

U.8.»8,« 

>< 

1W03 

IMK 

lOl'Ql 

lOSX 

lOlBl 

wm 

101-91 

lO.'H 

Brl« 

a 

46-7S 

48« 

a-ii    4()M 

■160S 

MH 

4.'i83 

4iSM 

M  con. 

i 

1M-8B 

'.03 

10313 

I03W 

I03:» 

i(xni 

103  38 

108X 

HI.  Cent. 

13V  13 

138 

UO'SU 

140 

141-57 

111 

Ul-.IJ 

142 

N.  Y.  C. 

14^-9S 

I45K 

U«'43 

U1X 

146  4.S 

i>et4 

use? 

146 

UeadlDK 

W'Sl* 

SS 

2tfl9t 

fSH 

a»67t 

[    59X 

28-43t 

59 

■loh'ge. 

osMea. 

4■8<i^ 

4-8eK 

4-86« 

*mM 

•  Bxpressad  In  their  New  fork  equlralent. 

■f  ReadinK  on  basis  of  $50,  par  value. 

i  Kxlended. 

Note.— The  New  York  equivalent  Is  baaed  npon  the  hlgheat  rate  for 
oablo  trausfera,  which  ordinarily  covers  nearly  all  charges,  auoh  as 
Interest,  insuraiioe  and  ooiiuuia«ions. 

Monsy  on  call  has  baea  active  during  the  weak,  ranging 
from  3  to  6  per  cent.  This  was  due  in  great  part  to  the 
fact  that  lenders  of  money  more  carefully  scrutinized  the 
collateral  offered,  thus  compelling  borrowers  to  resort  to 
the  Stock  Exchange  for  money  which  they  could  not 
obtain  from  other  sources.  While  money  loaned  at  6  per 
cent  on  collateral  not  strictly  first-class,  it  could  readily  be 
obtained  on  prime  security  at  about  3  per  cent.  There 
has  been  a  good  demand  for  money  at  Chicago,  and  early 
in  the  week  the  rate  of  exchange  on  New  York  was  $1  50 
per  $1,000  discount,  in  consequence  of  the  inquiry  for 
funds  with  which  to  move  the  grain  from  that  centre. 
Later  in  the  week  the  rate  fell  to  80  cents  per  $1,000  dis- 
count. 


TJIE  SITUATION  AT  WASHINGTON: 

After  days  of  solicitude  and  suspense,  the  country  is  in 
a  measure  relieved,  and  a  well-founded  hope  of  the 
ultimate  and  complete  recovery  of  the  President  can  be 
felt.  It  is  a  blessed  assurance,  for  which  the  whole  nation 
is  devoutly  thankful. 

At  the  same  time  is  it  not  extremely  humiliating  to 
think,  that  every  impecunious  Guiteau  that  walks  our 
streets  is  capable  of  depriving  the  nation  of  such  a  life. 
Some  would  call  this  fellow  crazy,  but  he  is  no  more  so 
than  every  worthless,  wicked,  lazy  man  is.  He  endeavored 
to  live  all  his  life  through  on  the  sweat  of  some  other 
man's  brow,  being  ready  for  any  job  that  promised  such 
result.  Naturally  enough,  like  so  many  of  his  class,  he 
drifted  on  to  Washington,  and  there  having  followed  his 
avocation  in  vain,  spent  his  last  dollar  and  exhausted  his 
credit,  he  had  no  other  resource  left  but  to  shoot  himself 
or  some  one  else.  Of  course  he  was  too  wise  to  do  the 
former  and  sane  enough  to  load  himself  with  evidences  of 
insanity  before  he  did  the  latter.  Suddenly  the  nation  has 
been  forced  to  realize  how  easy  it  was  to  inflict  the 
wound,  and  how  very  easy  it  is  to  repeat  the  experiment. 
We  cannot  in  this  country,  if  we  would,  adopt  European 
measures  for  protection,  and  besides  their  usefulness  or 
effectiveness  is  more  than  doubtful.  Hence  the  ques- 
tion now  being  asked  by  our  people  more  frequently  and 
earnestly  than  any  other,  is — cannot  some  system  for  appoint- 
ments be  devised  and  carried  out,  that  will  prevent  such 
characters  in  the  future  from  coming  in  contact  with  and 
importuning  our  Chief  Magistrate? 

Business  circles  have  never  experienced  a  more  terrible 
shock  than  when  the  first  announcement  of  this  brutal 
attack  on  President  Garfield  was  received.  It  is  a 
surprise  that  it  left  no  deeper  marks  in  Wall  Street  trans- 
actions ;  but  that  was  due  in  good  part  m.ost  likely  to  the 
holidays  in  prospect  which  gave  both  the  suggestion  and 
occasion  for  suspending  action.     Had   values,  however, 


borne  any  resemblance  to  the  fictitious  character  which  ao 
many  have  tried  to  give  them  of  late,  they  would  hava 
tumbled  inevitably  like  a  house  of  cards. 

We  do  not,  however,  say  this  because  wo  think  there 
would  have  been  any  actual  cause  for  a  panic.  It  is 
impossible  that  a  change  of  administration  would  have 
materially  affected  business  interests  except  so  far  as  any 
change  now  would  have  been  disquieting.  Beyond  a 
doubt  the  public  has  learned  to  place  great  confidence  in 
President  Garfield's  administration.  If  there  were  nothing 
more  than  the  admirable  management  of  the  finances  by 
Secretary  Windom  to  recommend  it,  that  would  be  sufifi- 
cient  explanation  for  the  satisfaction  felt.  Funding  the 
entire  overdue  debt,  after  futile  efforts  of  Congress  for 
months  to  provide  the  necessary  machinery,  and  yet  doing 
it  in  such  a  manner  as  to  leave  the  bonds  open  for  any 
future  arrangement  desired,  but  saving  in  the  meantime 
from  1 J  to  2  J  per  cent  interest  while  preventing  any  con- 
traction of  bank  currency  or  the  least  disturbance  to  the 
money  market,  is  a  consummation  business  circles  can 
easily  understand  but  cannot  soon  forget.  Yet  this  is  only 
a  single  act  of  one  department  of  a  Government  all 
branches  of  which  so  far  as  developed  have  given  promise 
of  equal  efficiency.  To  suddenly  arrest  the  work  of  and 
change  such  an  administration,  would  of  course  be  disturb- 
ing, and  more  especially  as  the  mantle  of  authority  would 
fall  on  one  who  has  no  administrative  career  to  recommend 
him. 

Further  than  this,  we  cannot  imagine  that  any 
actual  detriment  threatened  the  country,  had  the  change 
feared  been  consummated.  It  would  certainly  have  been 
affected  quietly  and  orderly,  and  as  the  new  government 
would  beyond  a  doubt  have  selected  as  advisers  men  of 
repute  in  the  same  party,  no  material  change  in  the  finan- 
cial policy  of  the  country  could  have  been  anticipated.  In 
fact,  there  appears  to  be  small  opportunity  for  disturbing 
the  present  satisfactory  business  conditions.  Nothing  of 
importance  remains  to  be  done  about  funding,  and  every 
other  issue  that  has  been  in  doubt  during  late  years  seems 
so  absolutely  settled  as  to  be  beyond  discussion  for  the 
time  being.  The  only  exception  to  this  statement  is  the 
silver  question,  and  on  that  point,  in  case  of  such  a  change, 
there  would  reasonably  be  some  anxiety  because  of  the 
close  relationship  existing  between  the  Nevada  Senator 
and  the  Vice-President.  Still,  that  issue  has  now  become 
80  simple,  and  the  duty  of  the  United  States  so  plain,  that 
little  fear  need  be  felt  in  resting  upon  the  Vice-President's 
good  common  sense,  of  which  he  has  a  large  stock,  to  lead 
him  right.  It  is  also  not  unlikely  that  a  certain  well- 
known  New  York  banker  would  in  case  Mr.  Arthur  was 
President  be  at  the  head  of  the  Treasury  department ; 
and  if  so,  his  opinions  are  clear  and  pronounced  on  the 
subject  referred  to,  and  would  evidently  be  followed.  We 
mention  these  circumstances  because  it  is  still,  of  course, 
possible  that  the  President  may  not  recover,  and  in  that 
case  such  suggestions  may  be  of  use. 


N£W  STATE  REGULATIONS  WITH  REGARD 
TO  IMMIGRATION. 
The  sudden,  unprecedented  increase  in  the  number  of 
immigrants  arriving  at  this  port  continues.  In  the  calen- 
dar years  1872  and  1873 — just  preceding  the  "hard 
times  " — the  arrivals  at  New  York  were  (in  round  num- 
bers) 293,000  and  268,000.  In  the  half  dozen  years 
following,  during  which  scarcity  of  employment  and  low 
wages  here  checked  immigration,  the  numbers  ran  down 
to:  1874,  149,000;  1875,  100,000;  1876,  75,000;  1877, 
64,000.    From  that  time  there  has  been  a  rapid  revival,  as 


34 


THE   CHRONICLE. 


:[voL.  xxxiii. 


foUows:  1878,  84,000;  1879,  134,000;  1880,  320,000;  and 
for  the  first  six  months  of  1881,  243,925.  Should  there 
bo  no  falling  ofi  during  the  other  half  of  this  year  the 
immigration  at  New  York  in  1881  will  reach  a  half  mil- 
lion, which  will  be  about  eight  times  as  great  as  it  was 
iour  years  ago.  To  the  country  this  influx  is  a  source  of 
•wealth.  The  labor  and  money  brought  by  the  average 
immigrant  into  the  country  has  been  valued  at  $1,000;  so 
that  the  influx  for  the  year  through  this  port,  if  reaching 
the  number  estimated,  may  add  to  the  resources  of  the 
United  States  $500,000,000. 

But  this  labor  and  money  belong  to  the  immigrants  who 
bring  it.  Meantime  the  city  or  State  is  at  an  expense 
which  has  increased  immensely  and  suddenly  to  entertain 
and  aid  these  strangers  from  their  arrival  in  the  city  to 
their  departure  for  permanent  homes.  Nearly  all  immi- 
grants land  at  Castle  Garden.  New  York  has  the  bulk  of 
the  care  and  expense  for  the  entire  country.  Upon  New 
York  falls  also,  in  the  first  instance,  the  burden  of  pro- 
viding for  those  who  from  poverty,  infirmity  or  criminality 
become  a  public  charge. 

'  How  shall  this  double  expense  be  met  ?  Are  the  bur- 
dens rightfully  local,  or  should  they  be  deemed  national 
and  borne  by  Congress  ?  Our  Legislature  has  lately  passed 
two  laws  on  the  subject.  One  passed  May  28th  last  directs 
the  Commissioners  of  Emigration  to  inspect  immigrants 
and  ascertain  who  are  habitual  criminals,  paupers,  lunatics, 
idiots  or  imbeciles,  deaf,  blind  or  infirm,  or  orphans  with- 
out means  or  capacity  to  support  themselves,  or  affected 
with  any  contagious  disease.  Such  objectionable  persons 
the  Commissioners  may  detain,  and  in  proper  cases  may 
send  them  back  to  the  countries  whence  they  came.  The 
other  law,  passed  May  31,  imposes  a  duty  of  one  dollar  for 
«ach  alien  passenger  imported;  to  be  paid  by  the  master, 
owner,  &c.,  of  the  vessel,  to  the  Chamberlain  of  the  city. 
It  requires,  also,  a  report  to  be  made  by  every  master  of 
the  passengers  brought  in  by  his  ship.  The  Chamberlain 
is  directed  by  the  law  to  pay  to  the  Commissioners  of 
Emigration  such  sums  as  they  may  need  for  executing  the 
State  inspection  laws;  and  annually  to  pay  any  balance 
remaining  into  the  treasury  of  the  United  States.  The 
law  contemplates  that  the  ship  owners  may  reimburse 
themselves  by  adding  the  one  dollar  to  the  price  of  each 
ticket  sold. 

But  the  constitutionality  of  such  legislation  by  a  State  is 
earnestly  denied,  and  several  deliberate  decisions  by  the 
Supreme  Court  are  cited  against  it.     In  former  years   this 
£tote  had  laws  in  operation   requiring  owners  of  vessels 
Twinging  immigrants  to  pay  a  small  tax,  varying  at  differ- 
ent times  from  $1  50  to  $2  50  per  head,  which  formed  a 
fund   for   defraying  the   expenses  of  the   Castle   Garden 
depot,  providing  for  the  wants  of  immigrants  who  would 
Otherwise  become  a  county  charge,  under  the  poor  laws, 
anywhere  in  the  State,  and  maintaining  a  marine  hospital. 
In  1876  the  law  of  the  State  under  which  this  tax  was 
icaposed,  was  contested  by  the  steamship  companies  before 
the  Supreme  Court  at  "Washington  and  pronounced  uncon- 
stitutional, for  infringing  the  power  of  Congress  to  regu- 
late commerce.     The  Court  held  that  the  general  subject 
of  the  right  of  foreigners  to  remove  to  this  country,  the 
manner  of  their  admission  and   the  conditions  on  which 
they  shall  bo   admitted   to  residence    or    citiaenship,    is 
entrusted  by  the  Constitution  to  Congress,  and  not  to  the 
States.     Under  the  decisions,  if  any  State  law  can  be  sus- 
tained it  must  be  a  very  narrow  one;  one  strictly  limited 
to  providing  foi'  an  execution  of   necessary  "  inspection 
laws,"  or  warranted   by  the  vagi'i-'-  and  doubtful  "police 
power"  of  the  States. 


But  suppose  it  to  be  conceded  that  a  limited  State  tax 
on  immigrants  can  be  sustained,  what  is  the  practical 
effect  ?  Simply  to  give  the  steamship  companies  an 
additional  motive,  to  the  extent  of  one  dollar  per  passen- 
ger, for  making  some  other  port  their  landing  place.  If 
New  York  taxes  the  business  of  bringing  immigrants  a 
half  million  of  dollars  per  year,  which  she  now  proposes 
to  do  while  other  States  admit  them  without  tax,  will  not 
the  question  arise  of  directing  the  voyages  of  immigrant 
vessels  to  the  other  States  ?  "We  regard  these  laws  as  of 
a  kind  which  the  Legislature  has  shown  itself  too  willing 
to  pass, — laws  which  lay  burdens  and  taxes  on  the  volume 
of  current  business,  instead  of  placing  them  on  accumu- 
lations of  property.  The  business  of  the  year,  which  gives 
the  State  her  commercial  supremacy  and  her  people  their 
incomes,  it  is  the  duty  of  the  Legislature  to  encourage  and 
foster.  In  other  words,  if  any  restrictions  or  taxes  need  be 
laid  upon  immigration,  they  should  be  laid  by  Congress 
and  be  uniform  in  all  ports.  No  one  State  can  impose  them 
without,  to  that  extent,  repelling  a  branch  of  commerce. 
The  States  should  not  be  compelled  to  take  this  risk.  The 
subject  is  a  proper  one  for  the  action  of  Congress;  and 
the  coming  wmter  should  not  pass  without  the  enactment 
of  a  national  law  rendering  all  State  action  unnecessary. 


RAILROAD  EARNINGS  IN  JUNE,    AND  FROM 
JANUARY  1    TO  JUNE  30. 

Railroad  earnings  are  this  month  (June)  more  satisfac- 
tory than  ever.  The  large  percentage  of  gain  recorded 
in  previous  months  is  not  only  maintained,  but  exceeded. 
Forty-three  roads  reporting  have  aggregate  earnings  of 
$17,058,006,  against  $13,068,485  in  June,  1880,  an  in- 
crease of  $3,989,521,  or  30^  per  cent,  and  this  although 
earnings  of  last  year  were  37  per  cent  above  those  of  June, 
1879,  and  those  of  June,  1879,  were  12  per  cent  heavier 
than  the  earnings  for  June,  1878.  "When  one  has  such 
astonishing  figures  to  deal  with,  it  is  unnecessary  to  say 
anything  by  way  of  comment.  The  mere  statement  is 
sufBcient. 

Yet  we  are  liable  to  underestimate  rather  than  over- 
estimate their  import.  One  does  not  readily  realize  their 
full  meaning.  Do  our  readers  ever  stop  to  think  what 
such  successive  large  ratios  of  gain  really  mean  ?  Take 
the  percentages  given  above  as  illustration.  Begin  with 
1878  and  assume  the  earnings  of  that  year  to  be  equal  to 
10 p.  June,  1879,  sho'j/ed  an  increase  of  12  per  cent  ; 
therefore  for  every  $100  earned  in  1878  the  roads  earned 
$112  in  1879.  In  1880  there  was  an  increase  of  37  per 
cent  on  1879;  consequently  for  every  $112  in  1879  there 
was  earned  in  1880  $153^.  Now  this  year  we  have  a 
further  increase  on  1880  of  30^  per  cent.  Apply  this  to 
the  $153|^  of  last  year  and  you  get  earnings  of  $200  1-3  for 
this  year,  as  compared  with  $100  in  1878.  In  other 
words,  in  the  brief  space  of  three  years  railroad  receipts 
have  doubled — that  is,  two  dollars  are  earned  now 
where  in  1878  only  one  dollar  was  earned.  Of 
course,  there  has  been  some  addition  to  mileage,  but 
here  the  increase  is  comparatively  much  smaller.  This 
year  there  is  an  increase  of  12|-  per  cent ;  last  year  the 
percentage  was  about  the  same,  and  in  1879  there  was  an 
increase  of  say  5  per  cent  over  1878.  Comparing  1881 
with  1878  there  is  therefore  an  increase  of  not  more  than 
33  1-3  in  mileage,  against  over  100  per  cent  in  earnings. 
There  are  cases  of  individual  roads  where  the  progress 
made  is  even  more  remarkable.  But  we  will  not  further 
dilate  upon  the  subject.  The  following  table  shows  the 
earnings  and  mileage  of  each  road  in  June,  this  and  last 
year.    Atchison  Topeka  &  Santa  Fe,  which  does  not  pub- 
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lish  its  figures  now,  is  reported  by  the  Boston  Trantcript 
to  bavo  earned  over  a  million  dollars  in  Juno,  or  an 
increase  of  50  per  cent  on  June,  1880,  when  the  earnings 
were  75  per  cent  above  those  for  1879. 

OROflS  EARKINOB  AKD  MII.RAOB  IS  JXTSE. 


erott  Barnbtat' 

mieage. 

Month  of  June. 

1881. 

1880. 

Decrease. 

1881. 

1880. 

Burl.  C<«1.  Rap.  &  No. 

20,>.9l2 

$ 
153,378 

+52.331 

564 

492 

Cairo*  St.  I.K)ul»*.... 

26.213 

26,498 

-285 

146 

146 

Ccutnil  Piiclllo 

2,063,000 

1,724.930 

+  338.050 

2,634 

2.415 

Chloa«i>  *  .Mtoa* 

451.033 

45S.097 

-7.064 

840 

840 

riiloiu.-(>*  K.wt.  111... 

140.2^9 

93,234 

+  17.055 

220 

220 

Oliie.  A  (li'ml  Tnmk  t 

117.024 

90.690 

+  26.334 

335 

335 

Clilc.  Milvv..tSt,  Piviil. 

1. 731.001) 

1.037,958 

+893,012 

3.800 

3.000 

Clllo:u.-iiANi>itlnvi»t. 

2.2:n,<.)oo 

1.66r!.432 

+  505,468 

2,770 

2,492 

CUio.  St.  l'..Minii.  .to 

101.241 

21'<.09J 

+  186.148 

963 

731 

Clii.  Iml.  St.l-.  &  CUic. 

l-18.2,->i) 

200.332 

-12.076 

300 

300 

Oinolnimti  *  Spiintff.. 

83.13;) 

73,679 

+  9.761 

80 

80 

Clov.  Col.  Clii.  &  Iml. 

3!)H,yi4 

354.011 

+  39.903 

391 

391 

Clev.  Mt.Vcrii.  <fc  I)ol- 

23,824 

23,937 

-103 

144 

156 

Ucuv.  A  Rio  (Jraiido. 

584.230 

295,455 

+  288,775 

776 

505 

D68  Molues  »fe  Ft   D.*. 

22,321 

18.080 

+  4.261 

87 

87 

Bust  Tonn.  Vft.  *  Gu . 

129.616 

111.812 

+  17.834 

508 

508 

Flint  *  Pero  Marq' . . . 

112.735 

85.444 

+  27,291 

318 

318 

Great  West'n  of  Caa. ; . 

360.236 

37/. 657 

—17.421 

823 

823 

Greon  lia.v  Sc  Minn.'. . 

27.140 

14,184 

+  12.956 

210 

210 

Hannibal*  8t.  Jos... 

19l.;)49 

179,396 

+ 15.553 

292 

292 

HonstOQ  Ji  Te^  Cent. . 

227,323 

195.329 

+31,994 

522 

522 

Ind.  Bloom.  *  West*.. 

76.017 

81.257 

-5,210 

212 

212 

Do         OUlo  Div.-. 

53.239 

4  1.951 

+  8,288 

190 

190 

Intcni'Ut  (U.  Sortli.. 

172.001 

96.206 

+  75.798 

650 

544 

Lake  Kvia  A  Wratm-n. 

127.996 

10.'i..i63 

+  22.431 

385 

308 

LoiiisviUo  ife  Niisliv... 

807,900 

6t>7.300 

+  140,600 

1,810 

1,702 

Meinpliis  &  Cliai'ton. 

7.5,276 

52.86.^, 

+  22,411 

330 

330 

Moinpliis  Pad.  &  No.* 

12.555 

9.793 

+  2.762 

113 

113 

Milw.  1,.  .sh.  &  Wcit.. 

47.732 

30.652 

+ 17.080 

246 

21S 

Mobile  &  Ohio 

132,6)2 

117.272 

+  15.420 

506 

500 

Norfolk  J:  Western... 

148,OOi) 

H3.761 

+  14.236 

428 

428 

Northcni  Paeiflc 

368.276 

253.105 

+  115.171 

734 

722 

Pad.  &  Kllzvlicthfii-. 

27,269 

20,574 

+  0.635 

186 

186 

Peo'la  D.'C.&Evaiuv.* 

36.1.53 

2i>,973 

+  6.18(1 

2.50 

125 

Bt.1...  .\.&T.II.in.liiie* 

75.9  U 

69,227 

+  6.714 

195 

195 

Do    ilo    (bniaehos). 

51,540 

44.370 

+  7.170 

121 

71 

8t. L.  Iron  Mt.  &  So... 

46'*.  100 

363.454 

+  101,946 

688 

686 

8t.  Ijouis  ..fe  San  Fran . . 

260.2")4 

173.788 

+  86,166 

598 

565 

St.  Panl. Minn.* Man* 

281,866 

177,565 

+  104.301 

860 

656 

8clot<*  Vallev      

38.23:) 
178.041 

21.374 
102.972 

+  16.363 
+75.069 

100 

821 

100 

TexAi.Sc  Pai'iflo* 

500 

Union  Pacillo 

2.390,969 

1,928,538 

+  662.441 

3.446 

3.002 

Wab.  St.  LouU  i  Pao. 

1.308.992 
17.053,006 

1,144,7.55 
13.063.485 

+  164.237 

2.479 

2,334 

Total 

+  3,989.521 

32,119 

28,606 

'  Earaini!.<  for  three  woek.s  only  of  Jime  in  each  year, 
t  For  the  four  weeks  oiid>!d  .lane  25. 
J  For  the  four  weeks  ended  July  1 . 

There  is  nothing  especial  to  be  said  as  respects  particu- 
lar roads.  The  one  fact  patent  with  regard  to  all,  with 
one  or  two  unimportant  exceptions,  is  that  of  improvement 
on  the  figures  for  the  corresponding  period  of  last  year. 
The  percentage  of  increase  varies  of  course,  according  as 
the  road  happens  to  be  in  this  section  or  that.  One  of  the 
marked  features  of  previous  months  has  been  the  heavy 
gains  made  by  the  roads  of  the  South  and  Southwest,  due 
in  part  to  the  larger  cotton  movement.  The  roads  in  that 
section  of  the  country  still  continue  to  report  rapid  prog- 
ress, under  the  influence  of  an  augmented  passenger  traflBc, 
an  enlarged  volume  of  general  freight,  and  further 
gains  in  cotton.  But  in  June  the  increase  from 
these  roads  was  supplemented  by  the  noteworthy 
increase  on  the  roads  of  the  Northwest — notably  such 
roads  as  the  St.  Paul,  the  Northwest,  and  the  Chi- 
cago St.  Paul  Minneapolis  &  Omaha,  which  have  this 
month  earnings  far  above  those  for  last  year.  In  the  case 
of  the  St.  Paul  the  percentage  of  increase  is  almost  C7  per 
cent,  while  on  the  St.  Paul  k  Omaha  it  amounts  to  85  per 
cent.  Grain  receipts  were  much  freer  in  June  this  year 
than  in  June  last  year.  This  partially  explains  the  larger 
earnings,  but  only  partially.  There  must  have  been  also  a 
very  decided  expansion  in  the  volume  of  other  freight  and 
in  passengers.  To  show  the  larger  grain  movement  this 
year,  we  give  the  following  table  of  receipts  of  flour  and 
grain  at  the  principal  lake  and  river  ports  for  the  four 
weeks  ended  June  25.  These  figures  furnish  evidence  of 
the  correctness  of  the  opinion  expressed  in  these  columns 
two  months  ago,  when  we  asserted  that  the  embargo  on 
traffic  could  act  only  as  a  check  to  shipments,  not  as  an 
estoppel,  and  that  the  grain  and  other  freight  held  back 
must  inevitably  come  forward. 


BKCKirrs  or  flour  axd  obain  roR  wovr  wkeks  kkoku  jitxe  2.5. 


Cblcago— 
1881  ... 

1880  

Mllwaukee- 

1881  

1880 

St.  Loni«— 

1881  

1880 

Toledo— 

1881  

1880 

•Detroit— 

1881 

1880 

Cleveland— 

1881  

1880 

Peoria— 

1881  

1880  

Dulnth— 

1881   

1880  


Total  of  all. 

1881  

1880 


Flow; 
bbU. 


186.012 
181,100 

345,387 
134,831 

112,513 
95,083 

3,729 
J. 126 

24,840 
13,730 

9,120 
6,416 

6,033 

15,214 

8,000 
9,800 


695,634 
407,329 


Wheat, 
biuh. 


2.074,063 
879,610 

1.776,905 
627,046 

1,1 07  ,.505 
632,554 

1.072,782 
1,109,632 

.'139,105 
1,013,616 

31,851 
47,900 

48.275 
26,425 

102,200 
82,515 


6,572,776 
4,455,198 


Corn, 
bu»h. 


9,010.340 
9,062,761 

101,770 
310,100 

3,016,3.50 
1,503,113 

1,510,802 
2,444,232 

40,634 
21,848 

140,625 
330,400 

1,543,075 
1,449,475 


560,353 


15,402,686 
16.681,282 


Oalf, 
buah. 


4,807,318 
1,821,107 

357,641 
262,053 

744,512 
699,3tlO 

02,913 
173,274 

74,849 
71,791 

126,055 
157,700 

830,000 
479,100 


7,023,218 
3,664,385 


Hurley, 
bwth. 


66.868 
47,603 

113.7.52 
43,270 

22,476 
34,639 

2,250 


4,871 
2,757 

14.0.50 
7,913 

44,340 
21,500 


263,607 
157,082 


nyr, 
muh. 


ni,71C 
41,944 

38,00ft 
40,082 

11,071 
13,eii 

400- 
S90 


10,550 
53,37S 


121,82^ 
140.605 


It  will  be  observed  that  Chicago,  Milwaukee  and  St. 
Louis  record  the  largest  gains,  which  of  course  tended  to- 
swell  the  earnings  of  the  roads  carrying  to  those  points. 
At  Toledo,  Detroit  and  Cleveland  there  is  a  falling  off. 
Taking  the  aggregate  at  all  the  ports  we  find  a  diminution 
of  1,280,000  bushels  in  corn,  but  in  wheat  there  is  an  increase 
of  2,100,000  bushels,  in  flour  of  288,000  barrels,  and  in  oats 
of  3,350,000  bushels.  Having  referred  above  to  the 
heavier  cotton  movement,  we  give  below  a  statement 
showing  the  receipts  at  the  principal  outports  during  Jun© 
this  year  and  last. 

RECEIITS  OF  COTTON  AT  SOUTHERN  PORT8  IN  Jl'SE,  ISSl  AND  1880. 


1881. 

1880. 

Difference. 

Galveston bales. 

Indianola.  &C  ... 

11,933 

92 

45,772 

3,485 

2 

9,424 

4,814 

22 

1,409 

195 

17,486 

1,142 

3,163 

48 

17,673 

2,580 

5 

0,467 

4,466 
3 

249 

100 

15,760 

3.178 

Inc..  ..  8,770 
Inc  .             44 

New  Orleans 

Inc..  -.28,099 

Mobile 

Inc..  ..       905 

Florida 

Dec 3 

Inc..  ..  3,057 

Brunswick,  &c 

Charlestt>n 

Inc..  ..       354 

Port  Royal,  &c 

Inc..  ..         ls» 

Inc..  ..   1,160 

Morehead  City,  &c 

Norfolk 

Inc 95 

Inc..  ..   1,726 

City  Point,  &o 

Dec...   2,036 

Total 

95,776 

52,686 

Inc..  ..43.090 

June  completes  the  first  half  of  the- year,  and  it  is  satis- 
factory to  note  that  notwithstanding  the  many  adverse 
influences  at  work  to  diminish  receipts,  there  is  an 
increase  of  $12,491,161  over  the  earnings  for  the  same  time 
last  year,  or  pretty  nearly  14  per  cent.  There  are  now  very 
few  roads  that  still  have  a  decrease,  the  loss  of  the  first 
quarter  having  in  most  cases  been  wiped  out  during  the 
second  quarter.  The  following  table  will  show  particu- 
lars as  respects  individual  roads. 


GROSS  EARNINGS  FROM  JANCART   1  TO  JONE  30. 

1881. 

1880. 

Inereage. 

Dtereaee. 

$ 

$ 

9 

9 

Burl.  Cedar  Rap.  A  No . . . 
Cairo*  St.  Louis* 

997,033 

982,347 

14,686 

196,657 

171,525 

25,132 

Can.ida  Southern 

1,817,832 

1,885,336 

67,484 

Central  Pacillc 

10,770,133 

8,504,692 

2,265,441 

Chicago  &  Alton* 

3,041,435 

3,264,727 

223,292 

Chicago  &  East.  Illinois. . 

762,131 

532,731 

229,700 

Chic.  &  Grand  Trunkt... 

677,504 

553,015 

124,489 

Cluca(?o  Mllw.  &  St.  Paul 

7,120,000 

5,447,463 

1,672,535 

ChicaKO  &  Northwest — 

8,952,856 

8,484,633 

468,203 

Ciiio.St.P.Miiiu.&Oniaha. 

1,68.1,605 
1,06^,186 

1,336,137 

347,468 

Cin.  Ind.  St.  L.  &  Chic... 

1,083,793 

15,607 

Cincinnati  &  SpriiiKtlcld 
Clev.  Col.  Cin.  &  Ind 

471,806 

428,io6 

42,950 

1,995,274 

1,915.526 

.79,748 

Clev.  Mt.  Vernon  &  Del*. 

191,911 

200.935 

9,024 

Denver  &  Rio  Grande 

2,555,750 

1,066,828 

l,4"88.93i 

Des  .Moines  .fe  Ft.  Dodge* 

143.134 
953,96-1 

128,991 

16,143 

East  Tenn.  Va.  &  Ga 

849,471 

104,493 

Flint  &  Perc  Marquette*. 

856,814 

707,183 

149,631 

Great  West'n  of  Canada  . 

2,584,058 

2,386,408 

197,650 

Hannibal  &  St.  Joseph  . . 

1,016,394 

1,136.554 

120,166 

Houston  &  Texas  Cent. . . 

1,734,209 

1,460,833 

273,376 

Indiana  Bloom.  &  West* . 

558,136 

544,010 

14,126 

Internafl  &  Gt.  North. . . 

1,148,153 

717,552 

430,601 

Lake  Erie  &  Western 

«;5.396 

454,970 

160,626 

Lake  shore  &  Mi<h.  So. . . 

8,970,000 

9,073,000 

103,000 

LouisTiile*  Na«hvillo... 

3,046,305 

3,748,281 

1,298,024 

Meiupliis  &  Charleston . . . 

571,225 

492,498 

78,727 

Memphis  Paducah  &No.* 
Michigan  Central 

108,068 

91,235 

16,333 

4,340,000 

4,621,000 

281,000 

Mllw.  L.  Shore*  Wesfn. 

240,523 

185,469 

SS.OM 
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Mobile  AOhlo 

Korfolk  &  Western 

Korthem  raeitlo 

Padacab  &  Ellzabothfn- 
Peorla  Dec.i  EvuusviUe' 
8(.L.A  ibT.  H.  main  line' 
Do  do  (brancUes) . . 
St.  L.  IroD  Mt.  &  South'n. 
Bt.  Loui8  A  8.  Francisco, 
et  Paul  Mliin.  &  Man*... 

Bcloto  Valley 

Texas  &  Pacldc* 

Union  Paclflo 

Wabaeh  St.  L.  &  Pac 


Total 

Vet  Increase . 


1881. 


1,109,523 
980,102 

1,235,687 
238,112 
265,484 
683,761 
368,544 

3,329,,=>27 

1,461,670 

1,824,824 
165,060 

1,562,225 
11,528,582 

6,227,265 


102,171,690 


1880. 


1,009.124 

'     902,614 

934,425 

172,735 

163,322 

592,936 

309,921 

2,618,496 

1,116,962 

1,372,159 

135,262 

1,093,252 

10,451,141 

6,347,266 


89,680,529 


Increase. 


100,399 
77,888 

301,262 
65,377 

102.162 
90,828 
58,623 

711,041 

344,708 

452,665 
29.79:* 

463,973 
1,077,438 


13,430,729 
12.491.161 


Decrease. 


120,001 


939,568 


•  Xbree  »e««s  oniy  of  Juno  in  eaob  year. 

ITie  few  roads  that  make  monthly  returns  of  expenses, 
as  well  as  earnings,  have  now  furnished  their  figures  for 
May,  which  gives  us  the  operations  for  the  first  five 
months  of  the  year.  The  result  varies  in  different  sections 
and  on  different  roads.  The  roads  in  the  South  and 
Southwest  present  as  a  rule  excellent  showings.  The 
roads  in  the  West  and  Northwest  sustained,  as  is  known, 
heavy  losses  during  the  first  quarter  of  the  year  on  account 
of  severe  weather  and  storms,  and  it  does  not  appear  that 
May  contributed  anything  to  diminish  these  losses. 
Indeed,  the  three  "Western  roads  in  our  list,  namely  the 
Chicago  Burlington  &  Quincy,  the  Burlington  Cedar 
Rapids  &  Northern,  and  the  Des  Moines  &  Fort  Dodge 
— the  latter  two  being  minor  roads,  however — all 
netted  further  losses  in  May.  The  Burlington  Cedar 
Rapids  &  Northern  in  that  month  increased  its  gross  earn- 
ings $16,126  compared  with  last  year,  but  the  expenses 
were  so  much  heavier  that  the  net  earnings  fell  $15,659 
below  May,  1880.  The  Des  Moines  &  Fort  Dodge  had 
$3,524  smaller  gross  earnings,  and  $11,052  increased 
expenses  (the  latter  due,  probably,  to  the  purchase  of  steel 
rails  for  renewals),  so  there  was  in  May  this  year  a  deficit 
on  operations  of  $9,754,  against  a  surplus  of  $4,822  in 
May,  1880.  Chicago  Burlington  &  Quincy  for  May  has 
just  come  in,  and  we  find  that  that  month  adds  $265,824 
more  to  the  decrease  of  previous  months,  making  altogether 
a  loss  of  $1,126,635  in  net  earnings  for  the  five  months. 
The  returns  of  the  VanderbiJt  roads  for  the  first  six 
months  (June  being  estimated)  were  published  two  weeks 
ago,  and  they  showed  large  diminutions  in  receipts.  As 
to  these  and  all  other  roads  that  had  to  contend  with 
the  storms,  snow  and  ica  of  the  past  winter,  it  is  to  be 
said  that  the  causes  that  operated  to  diminish  profits  were 
exceptional  and  temporary,  and  not  general  and  perma- 
nent. While  it  may  or  may  not  be  possible  to  retrieve 
the  present  loss  in  subsequent  months,  there  can  be  no 
doubt  that,  being  the  work  of  exceptional  circumstances, 
another  such  loss  is  not  likely  to  be  experienced  for 
a  long  time  to  come. 

J:  As  already  remarked,  the  roads  in  the  South  and  South- 
west are  doing  finely.  Louisville  &  Nashville  increased 
iU  net  earnings  $56,732  in  May,  running  up  the  gain  for 
the  five  months  to  $197,910.  A  statement  covering  the 
fiscal  year  ending  June  30  was  published  during  the  week, 
showing  that  after  making  allowance  for  all  charges,  inter- 
est, and  six  per  cent  on  the  stock,  there  remained  a 
surplus  of  $175,906  on  the  year's  operations.  St.  Louis 
Iron  Mountain  &  Southern  increased  its  net  earnings 
from  $21,565  in  May,  1880,  to  $85,865  in  May,  1881,  and 
is  now  $90,258  ahead  of  the  corresponding  five  months 
of  1880.  Nashville  Chattanooga  &  St.  Louis  makes  a 
gain  of  $5,591  in  gross  earnings,  but  this  was  almost 
wiped  out  by  an  augmentation  of  expenses,  so  that  the 
net  earnings  are  only  $150  larger  than  in  May,  1880, 
leaving  the  loss  at  the  end  of  the  five  months  about  the 
same  as  at  the  end  of  the  four  months— $29,000  namely. 
Northern   Central   again   records  a  very  decided— nay, 


wonderful — gain.  It  increased  its  gross  earnings  $135,- 
800,  and  as  the  expenses  were  only  $19,232  larger, 
$116,568  of  this  amount  was  carried  to  account  of  net 
earnings,  so  that  these  rose  to  $170,234  from  $53,666  in 
May,  1880.  For  the  five  months  the  gain  is  $313,281  on 
net  earnings  of  $545,488  in  1880.  Pennsylvania  also  ex- 
hibits improvement  again.  Gross  earnings  were  $438,- 
981  and  net  earnings  $211,758  larger  than  in  May,  1880. 
In  the  five  months  the  gross  earnings  increased  $1,53.3,- 
807  and  the  net  earnings  $426,449.  The  following  state- 
ment will  show  the  gross  earniags,  operating  expenses  and 
net  earnings  for  May,  and  the  gross  and  net  from  Jan- 
uary 1  to  May  31,  of  all  such  companies  as  will  furnish 
exhibits  for  publication. 


EARNINGS  FOR  MAY,  AKD 

FROM  JAVnART   1 

TO  HATH. 

ForMav. 

January  1  to  Dat€. 

Name. 

Gross 
Eaminos 

Operating 
Expenses. 

Net 
Earning 

Gross 
Earnings 

Net 
Eaminge 

Burl.  Cedar  Rap.  &  N0..18SI 
Do            do           1880 

185,630 
140,501 

t 

1^5,835 
94,050 

39,795 
55,464 

791.121 
828,068 

176.577 
209,683 

Chesapeake  *  Ohio 1881 

Uo            do           1880 

252.235 
190,443 

214.480 
178,344 

37,805 
21,099 

1.054  986 
1,044,781 

87,584 
217,716 

Chic.  Burl.  &  Quincy. .  .1881 
Do            do           1880 

1,870,455 
1.000,627 

025,758 
890,100 

733,702 
1,019,527 

7,014,744 
7,076,64» 

3,030,920 

4,103,506 

Clev.  Mt.  Vera.  &  Del.  .1881 
Do            do           1880 

34.002 
35,050 

28,560 
20,456 

6,428 
6,603 

168.087 
176,018 

25.788 
43,421 

Des  Moines  &  Ft.  D'ge.  I881 
Do              do             1890 

24,200 
S!7,73S 

33,063 
22,011 

def.  9.751 

4,822 

182.812 
110,932 

9,107 
42,606 

LaulsTllle  &  NashTllIe.l88t 
Do              do             1880 

817.500 
655,015 

522,815 
416,592 

295,155 
238.423 

4.238,405 
3,080,082 

1,125,770 
1,227,880 

Mem.  Pad.  &  Northern  1881 
Do            do           1880 

18.674 
13.338 

16,195 
13,030 

2,470 
308 

95,613 
81,412 

11,092 
10,1(12 

Nash.  Chat.  A  St.  Louis  1881 
Do            do           1880 

164,430 
158,839 

100,015 
04,574 

64,415 
64,265 

024,674 
880.550 

31)9  096 
389,002 

Nerthern  Central 1881 

Do            do           1880 

465.588 
329,788 

S05,%4 
276,122 

170,284 
63,606 

2,174,379^ 
1,798,597 

858,760 
545,488 

Penn.  (all  lines  east  of 

Pitts.  4  Erie) 1881 

Do            do           1880 

3.836.897 
3,417,016 

2.168.287 
1.941.064 

1,688,610 
1,476,852 

17,746,40iJ 
16,212,593 

7,508.611 
7,082,162 

Phlla.  JkBrle 1881 

Do            do           1880 

313,742 
311,470 

204,454 
205,257 

189,288 
100,213 

1.372,442 
1,443,7, -4 

477,643 
538,404 

St.  Louis  Iron  Mt.  &,  S0.I88 
Do              do             1880 

479,075 
840,053 

393.210 
3i7.488 

85.865 
21,665 

2,861,127 
2,255,032 

792,208 
702,040 

JprO. 

January  1  to  DaU. 

Name. 

Gross 
EamiJigs 

Operating 
Expenses. 

Net 
Earnimos. 

Gross 
Earnings 

»188175 
110,344 

Net 
Eaminga 

Cairo  &  St.  Louis 1881 

Do             du            1880 

131.228 
81,817 

f32.47fl 
29.807 

1 1.749 
2,010 

t28,526 
0,038 

N.  Y.  Lake  Brie  West.  .1881 
Do            do           18B0 

1,709.057 
1,613,151 

1,117.089 
962,827 

501,388 
680,324 

6,485,520 
5,838,708 

1.007,425 
2,115,856 

Pad.  &  Elisabethfn  ....18^1 
Uo            do           1880 

42.253 
S0,07» 

32,603 
24,209 

9.650 
5.870 

109,850 
121,34« 

51,300 
30.074 

IRELAND  AND    THE  LAND     BILL. 

Within  the  last  two  weeks  there  has  been  a  visible 
change  for  the  better  in  Ireland.  The  fears  which  were 
entertained  that  the  protracted  agitation  might  result  in 
open  rebellion  with  all  its  terrible  consequences,  cannot  be 
said  any  longer  to  exist.  The  language  of  the  local  party 
leaders  is  less  violent ;  and  the  number  of  anti-government 
demonstrations  has  been  greatly  diminished.  There  have 
been  fewer  arrests  ;  and  Mr.  Parnell  and  his  friends  have 
become  much  less  obstructive.  The  Land  Bill  is  making 
slow  but,  oa  the  whole,  satisfactory  progress;  and  the  Prime 
Minister  is  hopeful  not  only  that  an  extra  session  or  even 
the  prolongation  of  the  present  session  will  be  unnecessary, 
but  that  the  Lords  will  have  an  opportunity  of  pronounc- 
ing upon  the  bill  and  that  the  members  of  both  Houses 
will  get  oS  to  their  shooting-quarters  before  the  end  of 
the  first  week  in  August. 

How  this  change  has  been  brought  about  it  may  not 
be  quite  easy  fully  to  explain.  There  are,  however,  many 
obvious  reasons  for  the  altered  condition.  It  is  on  all  hands 
admitted  that  the  crops  present  a  more  favorable  appearance 
this  year  than  they  have  done  for  some  years  past.  Revolu- 
tionary schemes  rarely  flourish,  even  in  Ireland,  in  seasons 
of  national  and  domestic  prosperity.  Discontent  and  open 
resistance  to  authority  find  suitable  nourishment  in  pov- 
erty and  hunger.  We  have  little  doubt,  therefore,  that 
the  prospect  of  a  more  plentiful  harvest,  and  the  many 
comforts  which  follow  in  its  train,  have  had  something  to 
do  in  quieting  the  public  feeling,  and  abating  the  openly 
expressed  discontent. 

This,  however,  is  not  the  only  reason.     The  Govern- 
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ment,  it  is  said,  had  resolved  on  a  more  vigorous  course  of 
conduct.  Order  was  to  be  restored  and  the  law  enforced, 
whatever  the  cost  or  whatever  tho  sacrifice  ;  and  if  it 
Bhould  be  necessary  to  make  some  severe  examples  the 
blame  would  rest  with  tho  popular  leaders,  and  not  with 
the  Government.  That  such  was  the  determination  of  tho 
Government  was  not  kept  a  secret.  How  much  the  altered 
tactics  of  Mr.  Parnell  and  his  friends  in  the  House  of 
Commons  is  to  be  accounted  for  by  this  course  we  do  not 
know.  That  :t  has  had  its  influence  may  well,  we  think, 
be  taken  for  granted. 

But  the  change  in  the  conduct  of  the  Obstructionists  is 
to  be  explained  by  the  fact  that  they  have  come  to  realize 
that  all  the  Government  can  ofifer  Ireland  at  present  is 
the  Land  Bill.  It  is  the  one  remedy,  in  the  opinion  of 
the  House  of  Commons  and  in  the  opinion  of  the  great 
majority  of  the  Irish  members  of  that  House,  for  the  ills 
of  that  country.  By  the  course  they  were  pursuing  Mr. 
Parnell  and  those  who  acted  with  him  were  not  only 
thwarting  the  policy  of  the  Government,  but  making 
it  impossible  for  them  to  carry  through  their  measure. 
It  was  becoming  every  day  more  evident  that  if  the  same 
obstructive  policy  on  the  part  of  the  Irish  members  were 
continued  the  chances  of  the  bill  becoming  law  wera  small 
indeed.  The  Irish  members  were  playing  into  the  hands 
of  the  Opposition,  and  if  the  bill  were  de- 
feated the  Irish  people  would  have  no  choice 
but  look  for  redress  at  tho  hands  of  the  Tories.  Such 
was  the  result  to  which  the  policy  of  obstruction  was 
inevitably  leading.  The  prospect  was  not  agreeable.  A 
land  tenure  reform  bill  for  Ireland,  from  men  identified 
■with  the  land-holding  class,  if  such  a  bill  could  emanate 
from  such  a  source,  could  not  certainly  be  more  satisfac- 
tory than  the  bill  now  offered  them,  and  the  fate  of  which 
they  were  imperilling.  "We  have  the  best  of  reasons  for 
believing  that  these  thoughts  were  brought  home  to  the 
Irish  leaders  in  the  House  of  Commons. 

The  ultimate  fate  of  the  bill  is  by  no  means  a  certainty. 
The  presumption  now  is  that  it  will  pass  the  Commons. 
The  Lords,  however,  are  known  to  be  hostile  to  many  of 
its  provisions;  and  it  may  well  be  taken  for  granted  that 
if  it  does  pass  its  first  reading  in  the  Upper  House,  it  will 
not  be  without  undergoing  modification  in  some  of  its 
parts.  If  the  amendments  are  not  radical,  affecting  the 
very  essence  of  the  bill,  the  Government  will,  no  doubt, 
consider  them  in  a  friendly  spirit;  but  it  seems  to  be 
assured  that  if  Mr.  Gladstone  is  well  supported  in  the 
Lower  House,  he  will  not  allow  the  Lords  a  second  time 
to  defeat  his  efforts  to  improve  the  laud  tenure  system  of 
Ireland.  It  is  impossible,  however,  to  attach  too  much 
importance  to  the  possible  behavior  of  the  Irish  people  at 
home,  and  of  the  Irish  members  in  the  House.  The 
patience  of  the  Government  and  of  the  British  people  is 
very  nearly  exhausted,  and  the  determination  is  general 
that  the  end  must  come  speedily  to  a  state  of  things  which 
gives  to  Ireland  and  Irish  affairs  the  entire  time  and  atten- 
tion of  the  Imperial  Parliament. 


THE  DEBT  STATEMENT  FOR  JUNE,  1881. 
The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  clo.se  of 
business  on  the  last  day  of  Jane,  1881: 
INTEREST-BEARING    DEBT. 


Character 
of  Issue. 


««,Or.War..  Mar.   2,'61 
6«of  1H81..  Julyl7.'61 


A  uthnr- 
izing  Act. 


6«  of  1881.. 
5«of  1881.. 
A^sof  1891 
4i*f  1907.. 


4«,  ref.  «tf«. 
3«,iuvyp.rd 


Mar.  3,'63 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26.'79 
July  23,'08 


When 
Payable. 


July  1,'8I 
June  30.  '81 
Juue30.  '81 
May  1,'81 
Sept.  1.'91 
July  1,1907 


^■5 


.  Aggregate  of  ipUreat-hearing  debt 


Amount  Outstanding. 


Registered. 


109,338,600 
45,600,250 
321,194,900 
178,.559.500 
540,327,950 


Coupon. 


$688,200 

30,700,050 

9,545,.500 

118,646,450 

7l,440,.500 

198,331.030 


$1,195,521,200  $429,357,750 
$688,800 
14,000,000 


$1.6.'}9.567,750 


On  tlio  above  hMi(»  nf  Imnda  there  In  n  total  of  9'J,12.V944  intereiit 
over-<lue  niiil  not  yet  uulloil  for.  Tlie  totitl  ouri-uiil  occruuil  latereat  to 
date  In  $18,0U7,(!80. 

DEBT  ON  WHICH  INTEREST  HAH  CEASED  SINCE  MATURITY. 

Tliero  In  n  total  of  over-due  ilelit  yet  outxtandlng,  whieli  ban  nerer 
been  prenented  for  payment,  i>r  $6,72.1,865  principal  and  $718,690 
Intenwt.  Of  thi.<)  Interest,  $385,  U7  In  on  the  prlnelpal  of  called  Imndii, 
which  principal  In  nn  folluwa:  5-'20ii  of  1862,  $372,100;  do  1864, 
$64,8 W;  do  1865.  $77,2.50;  connolg  of  1865,  $169,250:  do  1807, 
$1.371. d00:do  18il8,$tl4,UOO:  lO-tOn  of  1861.  $039,230:  funded  loan 
of  1381,  $2,'251,190;  3'e  cert«.,  $5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Aulhortslng  Act. 


Old  demand  note* 

Les<il-tendcr  notes 

Ceillllcatcs  of  deponlt 

OoM  ceniHcates 

Hilver  certilicates 

Fractional  currency  J 

Less  anit.  est'd  lost  or  dcstr'yed,  act  J'e  21,'7»      8,375,934 

Affgrcgateof  debt  bearing  no  interest $422,721,951 

Uucluliued  PaciUo  Railroad  iuterest 6,746 


July  17,  •«!  ;  Feb.  12,  '02 

Feb.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

June  8,  '72 

March  3,  '63 

February  29,  '78 

July  17,  'O'.';    Mar.  3,  I  ^..  .„,  f,„ 

'63:    June  30,  '04$  ViO,iai.,>iai 


Amount. 


tao.aaa 
81,016 
11,925,000 
5,782.820 
91,166,330 


7.105.993 


EECAPITULATION. 


Interest-bearing  debt  - 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  4^  per  cent. . 

Bonds  at  4  per  cent 

Refunding  ccrtitloatea. 
Navy  penaiou  fund 


Totivl  interest-bearing  debt 

Debt  nn  which  int. has  ceased  since  maVrity 
Debt  bearing  no  intercut — 

Old  demand  and  legal-tender  notes. 

Certitlcates  of  deposit 

Gold  and  silver  certitlcates 

Fractional  currency 


$422,721,951 


Total  debt  bearing  no  interest 

Unclaimed  Pacillo  Railroad  interest . 

Total $2,069,013,569 

Total  debt,  principal  and  interest,  te  date 

Total  cash  in  Treasury 


Amount 
Outstanding. , 


$196,378,600 

439.841,350 

2.50,000,000 

738,659,000 

688,800 

14,000,000 


$1,639,567,750 
0,723,865 

346,741  ,.55 1 

11,925,000 

56,949,4.50 

7,105,953 


Debt,  less  oa-ih  iji  Treasury,  July  1,  1881 

Debt,  loss  oa.sh  in  Treasury,  June  1,  1881 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  30, 1880 

CuRRKNT  Liabilities — 

Interest  due  and  unpaid * 

Debt  on  which  interest  has  ceased 

interest  thereon 

Gold  and  silver  certitlcates 

U.  S.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  July  1,  1881 

Total 

,  Available  Assets— 
Cash  in  the  Treasury 


Interest. 


$20,223,225 
718,686 


6,746 


$20,948,657 

.$2,080,962,227 

249.363,415 


$1,840,598,811 
1,852,921,971 


$12,323,159 
101,573,483 

$2,125,544 

6,723,865 

718,636 

56,949,4.50 

11,925,000 

170,920,869 


$249,363,415 
$249,363.415 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIE.8. 

INTEREST  PAYABLB  BY  THE  UNrrED  STATES. 


Character  of 
Issue. 

Amount 
outstanding. 

Interest  paid 
by  V.  S. 

Interest 

repaid  by 

Iransporlat'n 

lialance  of 

interest  patd 

by  U.  S. 

Central  Pacific  . . 
Kansas  P.icitic  . . 

Union  Pacific 

Central  Br.,  U.  P. 
Western  Pacitio.. 
Sioux  tnty&Pac. 

$25,885,120 
0,303.000 
27,236.512 
1,600.000 
1,970.500 
1,028,320 

$19,560,787 
5,183,883 
20,872,373 
1,309,808 
1,372,664 
1,220,019 

$3,496,942 

2.565,443 

8,135,878 

93,515 

9,307 

124.973 

$15,424,572 
2.618.439 
12,736,495 
1,209,365 
1,363,297 
1,095,070 

Total 

$64,623,512 

$49,528,566 

$14,426,126 

.$34,447,241 

The  Pacitio  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 
1862,  and  July  2, 1861;  they  are  registered  bonds  in  the  deuominaitiong 
of  $1,000.  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


$3,669,857 
18,330,378 


UNITED  STATES  TREASURY  STATEMENT. 

The  foUowinpf  statement,  from  the  office  of  the  Treasurer,  for 
July,  waiJ  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices :  • 

LIABILITIES,  JULY   I,   1881. 

Poat-offlce  Department  account 

Disbursing  othiere'  balances 

Fund  for  redemption  of  notes  of  national  banks  "failed,"  "  lu 

liquidation,"  and  "reducing  circulation" 32,744.786 

Undistributed  assets  of  failwl  national  banks 465,391 

Five  iier  cent  fund  for  redemption  of  national  bank  notes..    11,445.230 

Fund  for  redemption  of  national  bank  gold  notes 402,072 

Currency  and  minor-coin  redemption  account 5.229 

Fractional  silver-coin  redemption  account 82.637 

Interest  account 11,836 

Interest  account.  Pacific  Railroads  and  L.  &  P.  Canal  Co 6,130 

Treasurer  U.  8.,  agent  for  paying  interest  on  D.  C.  bonds 274,680 

Treasurer's  transfer  checks  and  drafts  outstanding 6,087,897 

Treasurer's  general  account — 

Interest  due  and  unpaid $17,348,911 

Matured  bonds  and  interest 1.077.721 

Called  bonds  and  Interest 25,872,797 

Old  debt 300.129 

Gold  certificates 5.782,920 

Sliver  certitlcates 51.166.530 

Certitlcates  of  deposit 11 .925.000 

Balance,  including  bullion  fund 130.089.643 


Total  Treasurer's  general  account $250,063,689 

Less  unavailable  funds 700,271-  $219,363,115 

$325,888.9  * 
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^„  ,,,„                            *«"^"-  ^'^''^  ^'  ^^^}: $-4,153,944 

Oolrt  coin so  017  716 

•Gold  bullion B^"^4.j'72° 

Standai-d  silver  dollars oToIvr.nri 

Fractional  silver  colu "s'5o'l''J49 

Silver  Imllion <■ 2^'koo 

■Gold  certidcatfls lont^ftOl 

«lvcr  ccrtitloaU-s ^0204092 

United Stat««  notes iCi^t'o^i 

National  bank  notes i«'i  id4 

Natlonalbank  sold  notes ^4't^o 

Fractional  I'unency i-j---,l\i ii  Taa'sss 

Deposits  held  by  national  bank  depositaries ll,78«,s»s 

Nickel  and  minor  coin...  - a^Ronn 

New  York  and  San  Francisco  excliango l.Hdb.uuu 

■Oneandtwo-yearnotes.  Ac.......;,.-...;;--,-;,,,,; ^^.  J-[^ 

."'.  126^437 
7,169,607 


Eedeemed  certificates  of  deposit.  June  8, 1872  . 
Quarterly  interest  cliecks  and  coin  coupons  paid  . 

Registered  and  unclaimed  interest  paid 

United  .States  bonds  and  Interest — 

Interest  on  District  of  Columbia  bonds 

■Speaker's  certificates 

Pacific  Railroad  interest  paid 
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$325,888,946 


RATES  OF  EXCHANGE  AT  LONDON  AND   ON  LONDON 
AT  LATEST  DATES. 


MXCHA NQE  AT  LPyOOS—June  25. 


On— 


Amsterda-.n 
Amstertlain . 
Brussels .... 
Hamburg  . . . 

Berlin 

Frankfort. . 
Copenliagen 
Bt.Feters'bg, 

Paris 

Paris 

Vienna 

Madrid 

Cadiz...... 

Genoa  — 

Usbon 

Alexandria.. 
New  York... 
Bombay..  . 
Calcutta  . . . 
Hong  Kong. 
Bltangliai... 


Time. 


3mos. 
Sliort. 
3mos. 


Sliort. 
Smos. 


Rate. 


60  days 
60  days 


•S12-412 

a  12-213 

'»25'55 
■a  20-70 
®20-70 
®  20-70 
■a  18-43 

j®2358 

25-26iaS25-35 
23-50    ■ai25a5 
Il-fe2i«®ll-87i2 
475884738 
4758S4738 
25-67i.2®25-72i3 
52i4a'52'-8 


12-4 
12-Iia 
25-50 
20-65 
20-65 
20-65 
18-40 
23 


Is.TBied. 
Is.75i6d. 


June  25 


June  25 
June  25 
June  25 


E  J  CHANGE  ON  LONDON. 


Latest 
Date. 


June  25 
June  25 


June  25 


June  22 
June 
.Iiine  25 
June  25 
June  25 
June  23 


Time. 


Sliort. 


Sliort. 


Short. 
Siiort. 

Smos. 

Smos. 
Sliort. 
4mos. 


Rate. 


12-08 


20-48 
20-48 
20-18 


25-29 

liV'-Vo 


23-30 


9712 

4-84 

Is.  7i3ied. 

Is.  713l8d. 

Ss.  83id. 
58.  l'8d. 


IFrom  our  own  correspondent.  I 

LoinxiB',  Saturday,  Jane  25,  1881. 
The  weather  during  the  week  just  concluded  has  been  decid- 
edly favorable  for  the  crops,  and  the  agricultural  prospect  is 
now  regarded  as  satisfactory.    Some  of    the  late-sown  crops 
a.ppear,  however,  to  be  so  indifferently  rooted,  owing  to  the  dry 
weather  during  seeding  time,  that  they  are  beyond  recovery; 
but,  taken  as  a  whole,  the  position  shows  a  vast  improvement 
compared  with  a  few  weeks  ago,  and  moderately  satisfactory 
results  are  looked  forward  to.    The  yield  of  agricultural  prod- 
uce in  this  country  can  scarcely,  however,  exceed  an  average. 
The  rains  which  have  fallen  of  late,  though  benefitting  the 
crops  to  a  very  material  degree,  have  not  been  sufficiently  bene- 
ficial as  to  warrant  the  conclusion  that  the  effects  of  a  somewhat 
protracted  drought  hae  been  remedied.    The  hay  crop  is  now 
being  collected  in  many  districts,  but  it  is  light,  and  hay  is  in 
consequence    very  dear.    Spring  corn,  though    showing    &,n 
improved  appearance,  can  scarcely  reach  an  average,  except, 
perhaps,  upon  heavy  land.    Wheat,  however,  looks  promising 
in  most  localities,  and  there  is  still  reason  to  believe  that  the 
yield  of  produce  per  acre  will  be  satisfactory,  and  that  the 
quality  will  be  good.    In  fact,  wheat  is  the  only  really  promis- 
ing crop ;  but  it  has  to  be  borne  in  mind  that  agriculture  in 
England  is  at  a  depressed  point,  and  that  there  is  more  land 
than  ever  in  an  uncultivated,  or  badly  cultivated,  state.    To 
expect  that  the  agricultural  produce  to  be  raised  in  this  country 
during  the  present  season  will  reach  an  average,  is  much  more 
than  doubtful,  as  there  is  neither  the  capital  nor  the  labor 
employed  in  farming  pursuits  that  there  was  when  profitable 
results  were  tolerably,  if  not  quite,  certain.     It  follows,  there- 
fore, that  notwithstanding  the  present  season  will  contrast 
favorably  with  the  five  pr^evious  seasons,  provided,  of  course, 
that  the  weather  continues  propitious,   we  shall  still  require 
large  supplies  of  foreign  produce,  in  order  to  meet  our  require- 
ments.   Taking  cereals  all  round,  the  importation  necessary 
will  probably  equal  that  of  previous  seasons,  though  less  wheat 
may  be  wanted. 

^  In  spite,  however,  of  fine  weather,  and  of  adequate  importa- 
tions, the  trade  for  wheat  during  the  week  has  been  decidedly 
firm,  and  it  closes  with  a  strong  appearance,  owing  chiefly  to 
the  firmness  of  the  New  York  market.  The  firmness  of  the 
trade  is  no  doubt  justified,  but  it  will  probably  be  found  to 


be  difficult  to  force  up  prices  to  any  important  extent.    The 
position  assumed  by  holders  may  alone  be  justified  by  the  fact 
that  in  this  country,  as  well  as  on  the   Continent,  stocks  are 
running  very  low.    As  far  as  this  country  is  concerned,  from 
six  weeks  to  two  months  must  elapse  before  supplies  of  new 
produce  in  any  quantity  can  arrive  at  market,  and  the  farmers' 
deliveries  during  that  period  must  necessarily  be  upon  a  very 
limited  scale.    Last  year's  crop,  as  is  now  well  known,  was  far 
from  abundant,  the  deliveries  since  harvest  having  been  only 
900,000  quarters  more  than  in  the  corresponding  period  of  the 
previous  season,  which  was  one  of  the  most  unfortunate  seasons 
on  record.    We  hold  no  considerable  stocks  either  of  home  or 
foreign  produce,  and   consequently  we  shall   have  to  import 
largely  for  some  time  to  come.    On  the  other  hand,  millers,  as 
long  as  the  weather  continues  favorable,  are  likely  to  be  reluct- 
ant to  purchase  in  excess  of  their  actual  requirements,   as 
harvest  work  will  soon  become  pretty  general  on  the  Continent, 
and  there  will  be  less  competition  in  the  foreign  markets.     The 
supply  of    wheat  afloat  to    the  United  Kingdom   somewhat 
exceeds  2,000,000  quarters,  and  there  is  a  very  general  opinion 
that  the  Continent  will  produce  sufficient  wheat  this  year  to 
meet  its  own  wants.    At  the  same  time,  so  small  are  the  British 
supplies    that  prices  are  likely  to  be  maintained  with  some 
firmness  during  the  remainder  of  the  season.     Ninety  thousand 
quarters,  with  a  prospect  of  a  steady  diminution,  are  bat  a 
small  contribution  towards  a  necessary  weekly  supply  of  at 
least  450,000  quarters  ;  but  this  is  the  present  position,  and  one 
which  cannot  be  rectified  on  this  side  of  harvest. 

In  the  money  market  there  has  been  a  great  want  of  anima- 
tion. There  has  been  no  increase  in  the  supply  of  mercantile 
paper,  and  there  is  no  more  prospect  of  such  a  change  as  there 
was  a  month  or  two  back.  Telegrams,  short  credits,  or  cash 
transactions,  are  calculated  to  limit  the  supply  of  bills  in  the 
future ;  but  the  banks  participated,  no  doubt,  in  the  new 
methods  of  conducting  business,  and  maintain  their  dividends, 
though  the  officers  may  have  to  work  harder,  and  to  act  with 
greater  decision,  owing  to  the  increased  and  keen  competition 
which  has  arisen.  There  seems  to  be  no  prospect  of  money 
becoming  dearer  for  some  time  to  come.  The  Paris  exchange 
is  decidedly  favorable  to  us,  owing  to  the  purchase  of  securities 
as  well  as  of  wool,  and  there  is  no  export  demand  of  import- 
ance for  gold.  The  Bank  of  England  gained  last  week  £513,000 
in  gold,  of  which  £150,000  was  received  from  abroad  "and  the 
balance  from  the  colonies.  The  total  supply  held  is  now  rather 
more  than  £27,000,080,  which  compares  with  £29,382,000  last 
year.  The  total  reserve  is  now  £16,369,690,  against  £18,032,483 
in  1880  ;  and  the  proportion  of  reserve  to  liabilities  is  about 
48^  per  cent.  The  position  of  the  Bank  of  England  is  there- 
fore a  good  one,  and  it  seems  likely  to  improve  during  the 
summer  months.  The  following  are  the  present  prices  of  money: 

Fer  cent. 
Bank  rate 2>a 


Open  market  rates—  Fer  eetit. 

4moutli8'  bank  bills 1%®1''8 

6  months'  bank  bills 2    ®2i3 

4  &  6  months'  trade  bills.  2    ®3 


Open-market  rates — 

30  and  60  days'  bills 1 3t 

3  months' bills 1^. 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  as  follows  : 

Fer  cent. 

Joint-stock  banks IJs 

Discount  houses  at  call 1*2 

do  with  7  or  14  days'  notice  of  withdrawal 1  % 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing    House  return,  compared 

with  the  three  previous  years. 

1881.              1880.  1879.  1878. 

Circulation,  excluding          s,                    A  £                     £ 

baiikpostbUls 26,415,725  26,349,460  28,891,875  27,580,375 

Public  doiiosits 8,358,928     8,933,000  7,016,124  7,910,205 

Other  deiiosits 25,124,079  25,323,000  28..'i84,374  21,933,200 

Oovernin't  securities.    14,907,127  15,804,318  14,678,633  16.207,691 

20,086.089  18,311,636  18,523,864  20,711,781 

16,369,690  18,032,433  21,251,650  11,858,129 


Other  secm-lties  . . 
Res're  of  notes  &  coin. 
Coin   and  bullion    in 

both  departments. . 
Proportion  of  reserve 

to  liabilities 

Bivnkrate 

Consols 

Ens.  wheat,  av.  price. 
Mid.  Upland  cotton. . . 
No.  40  Mule  twist 


27,035,415  29,381,943    35,143,525    23,438,504 


48-53 
2'3  p.  c. 

lOOifl 
44s.  9d. 

63,8<i. 

lOigd. 


213  p.  c. 

98=8 

45s.  4d. 

6%d. 

llHd. 


2  p.  c. 

97% 

41a.  8d. 

6%d. 

93id. 

80.204.000 


2  p.  c. 

93''».'fd. 

46s.  9d. 

6i4d. 

lOd. 

83,195,000 


Olear'g-house  return,  .108,742,000  88,502,000 

With  the  exception  of  a  withdrawal  of  £200,000  in  sovereigns 
for  transmission  to  Li-sbon,  the  gold  market  has  been  devoid 
of  activity,  and  no  important  transactions  for  export 
have  taken  place.  Silver  has  been  in  rather  more  demand 
for  India,  and  is  rather  firmer,  and  Mexican  dollars  show  a 
slight  improvement  in  price.    There  has  been  more  demand  for 
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IndiA  ftxuhange,  and  Coancil  bills  realized  on  AVednesday 
Is.  7?id.  pur  rupee.  Tlie  following  prices  of  bullion  are  from 
Messrs.  Pixley  &  Abell'a  circular: 

GOLD.                                ».    A.  $.    (t 

Bar  (fold,  flno jier  at:,  gtnndtird.    77    »  »    

Bur  Kt^Id,  rontalnlnfc  20  dwts.  Bilror,  iHsr  uz.  standanl.    77  10>39     

Spanlftli  i1iiiiIiUm)iis l)oro7..    74    0  9  74    0 

Hi>iith  AiiHTii'tLii  (l<tublui>U4 IM^r  oz.    73    0  "^     

UiilU'd  Slates  ^'old  eulu por  OZ.,  iioue  here 9     

Uurmiui  Kuld  coin poroz •&    

SILVER.                                    a.  d. 


a. 

.■5114 
51 


Bar  silver,  (tno peroz.  standard. 

Bar  Rllvor.ooutjiln'g  5  grs.gold per  oz.  staiidnrd. 

Cake  sitvor iwr  oz. 

Moxioaii  dnilars p«r  oz. 

CUUlau  dolhint iwroz a      .... 

QiUcksUvor,  £6  5h.  Od.         DUoount,  3  iKir  oout. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres  : 

Bank  Open 

rale.  market, 

Pr.  et.  iV.  el. 

St.  Petersburg...       6  5 

Geneva 4*fl  4 

Maitrid,  Cadiz  & 

Rarcelona ....       4  S 

LIhIhiu  &  Oporto.        4  5 

CopiuUagen 3ia94  319 

Bombay 4  


Baiik 

Open 

r.tte. 

market. 

Pr.et. 

iV.  ct. 

Paris 

3>« 

338 

Amsterdam . . . 

..       3 

2»8 

Bnusels 

..       3H 

3>9 

Genoa 

4 

4 

Berlin 

4 

2=8 

Hamburg 

■■i^ 

Frankfort 

2\ 

Vienna 

4 

35b 

According  to  an  estimate  of  the  population  of  the  United 
Kingdom,  it  appears  that  it  amounts  to  about  35,000,000,  of 
which  18,000,000  are  males  and  17,000,000  females. 

During  the  week  ended  June  18,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  "Wales 
amounted  to  21,929  quarters,  against  24,278  quarters  last  year 
and  49,42G  quarters  in  1879  ;  and  it  is  computed  that  in  thp 
whole  kingdom  they  were  87,720  quarters,  against  97,120 
quarters  in  1880  and  197,700  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  amounted  to 
l,4S9,44t;  quarters,  again.st  1,252,500  quarters  in  1879-80  and 
2,278,186  quarters  in  1878-9  ;  the  estimate  for  the  whole  kingdom 
being  5,958,000  quarters,  against  5,050,120  quarters  and 
9,076,520  quarters  in  the  two  previous  seasons  Without 
reckoning  the  supplies  of  produce  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is  also  given  : 

1879-80.  1878-9.  1877-8. 

47,893,199    39,062,086    46,744,780 
8,423,004      7,353,347       7,060,355 

21,884,000    39,323,550    30,175,600 


1880-1. 
Imports  of  wheat. cwt. 46,074,820 

Imports  of  floiir 10,536,437 

Bales   of   home-grown 
produce 25,817,000 


Total 82,428,257 

Deduct      exports      of 
wheat  and  flour 1,162,266 


78,200,703 
1,243,436 


85,738,983 
1,540,555 


83.978,735 
1,480,347 


Kesult 81,205,991 

AvVe  price  of  KnifUsh 

"wlieatfur  sejison  (qr.)  43a.  Id. 
Visible  supply  of  wheat 

In  the  U.  S....  bush.  17,200,000 


76,955,217    84,198,428    82,492,383 

463. 74.  403. 6d.  5l!>.  Oi. 

18.000,000    13,892,032       5,352,467 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  forty-three  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons: 

IMPORTS. 

1880-81. 

Wheat OWt.46,074,820 

Barley 9,885,757 

OaU 8,128,004 

Peas 1,961,969 


1879-90. 
47,'<93.199 
11.627,910 
11,(;S9,654 

1,772,654 


Beans 2,026,271  2.298,116 

Indian  com 28,206,395  23,046.111 

Hour 10,536,437  8,423,504 

EXPORTS. 

Wheat owt.  1,040,519  1,097,715 

Barley 46,838  28,034 

Oats 585.611  84,997 

Jeas 85,814  88,326 

Beans 40.313  48,786 

Indian  com 210,20S  499,381 

Hour 121,747  147,771 


1878-79. 

1877-78. 

39,O(i2,086 

46,744,780 

9,233,180 

11,625,501 

9,2«I!,S04 

9,797,116 

1,398,131 

1.452,205 

1,381,440- 

2,568,509 

28,141,742 

28,449,930 

7,353,347 

7,060,355 

1,422,896 

1,411,720 

104,145 

.53,835 

88,269 

92,534 

15,963 

18,550 

13,423 

18,938 

410,970 

213,539 

117,6.59 

74,627 

BnzlUh   market   Ke  porta— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuff,s  and  provi.sions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  8: 


London. 


Silver,  peroz d. 

Consols  for  money 

Consols  for  account.  ... 
Fr-ch  rentes  (in  Paris)  fr. 
U.  8.  59  of  IsSl   . 
U.  8.  41-2S  of  1891 

u.  s.  4s  or  1907 !!! 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadeliihia  &  Reading. 
New  York  Central .. 


Sat.        J/ou. 


3II3 
1016,„ 


1019 


> 


85-9' 

106 

117^ 

I2014 
47^ 

144 
67 14 
3078 

150«i 


523s 

1013,6 

lOl-'i, 

85-35 

106 

U7:H 

ll!):'i 
47 

I42I9 
66:t4 
30 '8 

15018 


Tues. 


52H 

10l3ig 

1015,8 
86-90 
1047a  ' 
118 
120 

4«78 

143 


30 
149ii! 


Wed.     Thurs. 


5134 

1013,8 

1013,8 

9595 
104  V 
117% 
120 

47 13 
144  »a 

67 

30U 
151 


5131 
1011,6 

lom 
86-10 

104V 

11731 

120 

47% 
145% 

67 

3038 


Tri. 


511a 
101l,« 
IOII4 


104  V 
117% 
120 
47 


*  Oe  extended  into  3198. 


66% 

30 14 

150% 


Liverpool. 


Flonr  (ex.  State. .  100  lli. 

Wheat,  No.  l,wh.  " 
Spring,  No.  2...  " 
winter.  West.,n.  " 
Cal.  white " 

Oom,  mix.,W.now      " 

Pork,  West,  iiinss. .  V  bbl. 

Bacon,  long  clear,  owt.. 

Beef,  pr.  mess,  new,11te 

l^ard.  prime  Wt^st.  V  (^\vl. 

Olieese,  Am.  choice,  ,u.(W 


Bat. 


I    a. 

12  3 
9  7 
9  4 
910 
0  6 


iton.      Tiu:      Wed. 


».  d. 

12  » 

9  7 

0  4 

D  10 

9  e 

5  2>a 

73  0 

43  O 

90  0 

56  0 

.50  0 


43  0 

no  0 


f.  d. 

12  3 
0  G 


90  0 
37  O 
51  O 


Thw  i. 


9  U 


39" 


TH. 

f.  d. 

vi  3 

9  » 

9  3 

9  9 

9  5 


78  O 
43  O 

90  0 

58  0 


0 


90  0 
58  O 
53  0 


®0mmctctal  ^xxi^l^isttiXwaLtavLS  H-ewis. 


-The  following-named  nation«l 


National  Banks  Oroanizbd.- 
bank  was  organized  this  week: 

2,530— The  First  National  Bank  of  Manistee,  Mloh.  Authorized  capital. 
$100,000;  i)al(l-in  capital,  $100,000.  T.  J.  Ramgdcll,  Freal- 
dent ;  Geo.  A.  Dunham,  Cashier. 

Imports  and  Exports  for  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,676,266,  against  $7,837,194  the  pre- 
ceding week  and -$7,949,127  two  weeks  previous."  The  exports 
for  the  week  ended  July  5  amounted  to  $7,059,549,  against 
$7,535,808  last  week  and  $7,709,059  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  30  and  for  the  week  ending  (for  general 
merchandise)  July  1  ;  also  totals  since  January  1: 

POREION  IMPORTS  AT  NEW  TOEK. 


For  Week. 


Dry  Goods 

Geu'l  mer'disc . 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. . 

Total 


1878. 


$740,661 
4,635,066 


$5,375,727 

$39,203,092 
109,517,735 


*148,722,827 


1879. 


$881,203 
4,085,407 


$4,966,610 

$43,838,893 
114,670,350 


$158,509,243 


1880. 


$1,837,968 
7.3*0,231 


$9,188,199 

$65,731,869 
199,349,910 


$265,081,779 


1881. 


$1,395,902 
6,280,364 


$7,676,26» 

$53,287,779 
161,239,005- 


*214.526.784 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  5,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THB  WEEK. 


For  the  week... 
Pre  V.  reported.. 

Total  s'ce  Jan.  1 


1878. 


«5,765.521 
171,397,075 


$177,162,596 


1879. 


$5,646,576 
158,253,368 


$163,899,944 


1880. 


$9,447,240 
195,597,430; 


$205,044, 67ti 


1881. 


$7,059,549 
193,203,402 


$200,262,951 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  2  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Tot.-4l  1880. 
Total  1879. 


Silver. 

Great  Britain 

Franco 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1881. 
Total  1880. 
Total  1879. 


Exports. 


Week. 


$52,000 


7,680 


$59,080 
6,606 


$519,770 


3,300 


$523,070 
19,537 
53,413 


Since  Jan.  1 


$56,260 


2,000 
2.000 


160.656 
49,117 


$270,033 
2,088,887 
1,932,619 


$5,528,445 

26,050 

120,609 

10,204 


24,337 

22,780 


$5,732,425 
2,658,618 
9,261,475 


Imports. 


Week. 


9,464 
36,052 


Since  Jan.  1 


$20,020,221 
2.639,641 
4,731.450 
270,422 
158,523 
272,978 
103,151 


$45,516  $28,196,389 
54,018  1. 867,14ft 
12,1761         688,862 


1»,878 
8,511 
4,887 


$;j3,279 
135,947 
112,32  V 


$120,719 

285 

60,389 

433,781 

846,588- 

96.690 

11,985 


$1,572,437 
2,916,502 
4,845,608 


Of  the  above  imports  for  the  week  in  1881,  $33,865  were 
American  gold  coin  and  $21,732  American  silver  coin.  Of  the 
exports  for  the  same  time,  $4,800  were  American  gold,  coin  and 
$2,900  American  silver  coin. 

Statement  of  the  Comptroller  of  the  Currency,  showing  bjr 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  July  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 
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BTATB8 
AJID  TBR- 
XITOKIES. 


Additional 

cirntlatimi 

issued  since 

June  20, 

1874. 


Maine. . 

N.Hsmpsb 

Vermont.. 

Mass 

Kb.  Island 

CODD 

Hew  York 
N.  Jersey.. 

Penn 

Celawaro 
IIai7land 
DIM.  Col.. 
Vh-einiit  .. 
W.Vglnla. 
N.Carollua 
8.CaroUDa 
Oeorgia. . . 
Floriua  . . . 
Alabama.. 
Miselssippi 
Louisiana. 

Texas 

Arkansas . 
Kentucky. 
Tennessee. 
Missouri .. 

Ohio 

Indiana... 

Illinois 

HicblKan . 
Wiscousiu. 

Iowa 

Minnesota 
Kansas  . . . 
Nebraska . 
Nevada . . . 
Colorado.. 

Utah 

Montana. . 
Wyoming . 
N.Mexico. 
Wash'ton . 
Dakota  ... 
California. 
•Leg.  tend. 

Tetal... 


$ 

1,478,980 

643.165 

1,814,96':' 

23,259..'J70 

3,033,7i0 

4,091.370 

26,417,91.5 

2.512.33 

15,067,090 

277,275 

1,903,310 

457,000 

962.500 

226,810 

1,23.7,660 

162,700 

520,350 

72.000 

207,000 


1,623,110 

440,100 

171,00( 

4,373,j^80 

812,770 

1,066,960 

4.512,300 

3.576,9.iO 

3,314,075 

2,288,710 

1,118,030 

1,803,240 

1,084,400 

192,600 

221,400 

36,000 

608,400 

134.900 

165,600 

30,600 

90,000 

163,000 

220,500 

825,300 


iMCl-Tender    Sotes    Deposited    to 

Retire  yational  Bank  Cireitla- 

tion  since  June  20,  1874. 


Redempt'n 
of  Notes  of 
Liquidatg 
Batiks. 


To  Ketin 
Cireul'tion 
under  A.C' 
of  Jutie  20. 
1874. 


$ 
317,000 

72,997 
301,097 
234,800 

32,350 

65,350 

2,571,478 

442,603 

1,306,226 


166,600 
432,664 
919,369 
731,060 
128,200 


330.925 
■90006 


656,413 
61,290 


629,8fi7 

370.401 

1,023,510 

1,661,097 

1,382,397 

1,816,934 

510,300 

680,800 

858,66!) 

509,495 

781,721 

45,000 


145,083 
161,191 
111.700 


764,700 

55.800 

1,753,010 

9,680,700 

1,409,885 

3.506,030 

30,507,780 

2.383,13^ 

12,000,621 


1,718. 

530, 
1,036, 

364, 
1,147, 
1,187, 

437: 


380 
060 
010 

185 
,585 
380 
675 


170,100 


2,099,250 

229,340 

171.000 

2,130,833 

551,859 

3,862,136 

4,651.034 

7,859,083 

7,706,046 

3.129,475 

1,259.589 

1,760,61.'^ 

1,883,445 

316,550 

449,980 


149,400 

19i,800 

81,000 


90,000 


Tot^l 
Deposits. 


Legal  Ten- 
ders on 
De  vosi  t 
with  V.  A'. 
Treasurer 
at  Date. 


1,081,700 
128,797 
2.054,13" 
9,1115,500 
1,442,235 
3.571,380 

33.079,258 
2;825,740 

13,30ti,847 


1,884,980 
962,724 
1,955,379 
1,095,245 
1,275,7"- 
1,187,380 
768,600 


260,100 


2,755,663 

290,630 

171,000 

2,760,700 

922,260 

4,885,645 

6,312,131 

9,241,480 

9.522,980 

3.639,775 

1,940,419 

2,619,284 

2,392,94' 

1,098.271 

494,980 


294,483 
357,991 
192,700 


90,000 


113,215,535  19,-548,647  107,230,502  130..592,824  33,486.582 


3,813,675 


283,817 
28,159 

778,733 
1,942,301 

438,182 
1,436,632 
8.122,835 
1.060.908 
5,566,664 


85,572 
105,594 
300.831 
135,369 
232,908 
189,199 
105,990 


90,305 

266 

75,924 

45.660 

14,325 

864,137 

158,932 

700,827 

2,132.080 

2,978,333 

1,796,623 

1,259,09.5 

572,063 

516,916 

764,209 

288.727 

233,935 

1.778 

19,277 

13,753 

69,413 


76,280 


•  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date. 

For  comparison  we  publish  the  figures  of  lastmonth,  which 
■were  nnaToidably  omitted. 


ttTATES 
AMD  TER- 
BITOBIBS. 


Maine.. 

N.Hampeb 

Vermont 

Mass 

Rh.  Island 

Conn 

New  York. 

N.  Jersey . 

Feana..  .. 

Delaware. 

Maryland. 

DM.  Col.. 

Vfa-gtnia 

W.V'itinia. 

N.Cai'Olina 

B.  Carolina 

Georgia  . 

Florida   . 

Alabama 

Mississippi 

Louisiana. 

Texas . . . 

Arkansas 

Kentucky. 

nnnessee. 

Mlasonri.. 

Oblo 

Indiana. . . 
Illinois.... 
Michigan  . 
Wlaoonsiu 

Iowa 

Minnesota 

Kansas.  . 

MebraAka 

Nevada  .. 

Colorado.. 

Utah... 

Montana. 

Wyoming 

N.Mexi<x> 

Waab'gton 

DokoU. 

GUlfomia 

*Iieg.  tend 


Additional 

Circulation 

issued  since 

June  20, 

1874. 


RedempVn 
of  Notes  of 
Liquidat- 
ing Banks 


1,461,180 

643,165 

1,814,960 

22,623,120 

2,703.190 

3,981,370 

26,268,17,-. 

2,485,335 

13,978,190 

232.275 

1,903,310 

457.000 

962,500 

226.810 

1,235,660 

162,700 

520,350 

72,000 

207,000 


Legal-Tender   Notes   Deposited   to 
lietire  National  Bank  Circula- 
tion since  June  20,  1874. 


317,000 

72,997 

301,097 

234,800 

32.350 

65,350 

2,571,478 

442,603 

1,306,226 


166,600 
432.664 
919,369 
731,060 
128,200 


287,725 


90,000 


1,623,110 

440,100 

171,000 

4,268,880 

737,170 

1,066,960 

4,334,640 

3,567,950 

3,2C4,475 

2.284,210 

915,r30 

1,712,.500 

1,062,800 

192,600 

187,200 

36,000 

008.400 

134.900 

165,600 

30,600 

1)0,<K)0 

162,000 

220,50(1 

825,300 


656,413 
61,290 


629,867 

370,401 

1,023,510 

1,661,09' 

1,382,39'. 

1,813,931 

510,300 

680,860 

858,669 

509,495 

781,721 

45,000 


To  retire 
Circulat'n 
vnder  Act 
0fJ'ne20. 
1874. 


764,700 

55,800 

1,753,040 

9,680,700 

1,409,885 

3,506,030 

30,445,680 

2,383,137 

12,000,621 


1,718,380 
530,060 

1,036,010 
364,185 

1,147,585 

1,178,380 
437,675 


170,100 


142,083 
161,191 
107,200 


2,099,250 

229,340 

171,000 

2,130,833 

542,859 

3,862,135 

4,561,034 

7,859,083 

7,706,046 

2,801,975 

1,259,589 

1,760,615 

1,883,445 

316,550 

404,980 


149,400 

196,800 

81,000 


90,000 


Total 
Deposits. 


Legal  Ten- 
ders on 
d  ep  o  s  it 
with  V.  S. 
Treasurer 
at  date. 


1,081,700 
128,797 
2,054,137 
9,915,500 
1,412,235 
3,571.380 

33,017,158 
2,825,740 

13,306,847 


1.884,980 
962,724 
1,955,379 
1,095,245 
1,275,785 
1,178,380 
725,400 


260,100 


2,755,663 

290,630 

171,000 

2,760,700 

013,260 

4,885,645 

6,222,131 

9,211,480 

9.519,980 

3,392,275 

1,940,449 

2,619,284 

2,392,940 

1,098,271 

449,980 


291,483 
357,991 
188,200 


90,000 


3,8 13,675 


294,437 
28,599 

819,936 
2,072,937 

492,714 
1,594.903 
8,825,261 
1.166,163 
5,899,960 

'91,047 
109,254 
319,831 
143,634 
244,900 
203,011 

66,467 

l6o',376 

266 

82,062 

46,380 

16,790 

906,450 

155.418 

732,205 

2,145,518 

3,1.54,964 

1.864,294 

1,056,999 

592,099 

511,080 

786,395 

298,703 

197,820 

1,778 

17,137 

14,083 

70,388 


79,770 


*"*»'' 110.010.015  1 9.494.947  Il06.767.902  130.076,52135,234.659 

•  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date. 

..^*S.^ii''^S'*J'  ValnaUon.-The  Board  of  Aldennen  met 
M  a  Uoard  of  Supervisors  and  received  from  the  Commissioners 
2  .5**'  ,  Assessments  their  statement  of  the  relative  value 
01  tHe  real  and  personal  estate  of  this  city  for  the  years  1880 


and  1881  and  the  increase  by  wards, 
lows  : 

REAL  ESTATE 

Wards.  1880. 

First $53,056,526 

Second 28.105,760 

Third 33,817,920 

Fourth 12,605,945 

Fifth 38,949,250 

Sixth 21,812,1.50 

Seventh 15,'.31.050 

Eighth 35,1 27,442 

Ninth 26.922,570 

Tenth 17,136,240 

Eleventh 15,834.470 

Twelfth 74,922,580 

Thlrtienth 9,742,350 

Fourteenth 22,493,457 

Fifteenth 51.418,860 

Sixteenth 34.000,450 

Seventeenth 32,703,480 

Eighteenth 69,342,450 

Niuetfenth 138,.544,965 

Twentieth 38,.591,150 

Twenty-tlrst 76.623,800 

Twenty-second 71,986,340 

Twenty-third 13,478,300 

Tweutj -fourth 9,123,685 


The  statement  is  as  fol- 


Inerease. 

fl,849,640 

292,440 

224,530 

28,280 

195,350 

16,100 

53,000 

208,100 

168,080 

31,035 

64,300 

10,650,459 

45,500 

221,480 

•19.940 

174,050 

209,320 

1,605,300 

13.758,410 

679,100 

570,450 

2,700,135 

357,760 

81,080 

Totals $942,571,190    $976,735,199    $34,183,940 

'  Decrease. 


1881. 

$54,906,166 
28,398,200 
34.042,500 
12,638,225 
39,144,600 
21,828,250 
15,984,050 
35,335,542 
27,090,6.50 
17,167,275 
15,898,770 
85,573,039 
9,787,850 
22,714,937 
51,398,920 
34.174,500 
32,912,800 
70.947.750 

152,303,375 
39,270,250 
77,194.2,50 
74,686,475 
13,836,060 
9,504,765 


Resident 

Non-resident 

Sharehold'rs  of  b'nks 


Totals $201,194,037 

Total   real  and  per- 
sonal estate 1.143,765,227 

Decrease,  real  estate,  Fifteenth  Ward. 


PERSONAL  PROPERTY. 

1880.  1881. 

$133,502,710  $138,613,030 

12,089,720  12,175.475 

55,601,607  58,424,394 


$209,212,899 
1,185,948,098 


Net  increase,  real  and  personal  estate. 


Inereate. 

$5,110,320 

85,V55 

2,822,787 

$8,018,862 

42,202,811 
19,940 

$42,182,871 

Midland  of  New  Jersey. — The  following  circular  from  the 
President  was  dated  June  29  :  "  The  Midland  Railroad  Com- 
pany of  New  Jersey  having  been  merged  into  and  become  a 
part  of  the  New  York  Susquehanna  &  Western  Railroad  Com- 
pany, notice  is  hereby  given  to  all  whom  it  may  concern  that 
on  and  after  July  1,  1881,  all  business  will  be  conducted  under 
the  name  and  style  of  '  New  York  Susquehanna  &  Westera 
Railroad  Company.' " 

— Messrs.  Drexel,  Morgan  &  Co.,  and  the  First  National  Bank 
offer  for  subscription  at  102/^  the  new  first  mortgage  bonds  of 
the  American  Dock  &  Improvement  Company,  guaranteed  by 
the  Central  Railroad  of  New  Jersey.  These  bonds  carry  5  per 
cent  interest,  and  are  secured  by  a  mortgage  on  all  the  lands  of 
the  company  on  the  immense  water  front  below  Jersey  City. 
The  issue  is  $,'5,000,000,  and  the  property  was  recently  appraised 
at  $12,000,000. 

— The  sixty-ninth  dividend  of  the  Ontario  Silver  Mining  Com- 
pany, just  declared,  makes  a  total  of  $3,575,000  the  sharehold- 
ers have  received  to  date.  The  June  dividend  ($75,000)  is  pay- 
able at  Wells,  Fargo  &  Co.'s  on  the  15th.  Transfers  close  on 
the  9th. 

BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 
Office  of  Fisk  &  Hatch,  No.  5  Nassau  Street,  { 
New  York,  July  7,  1881.        5 
In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receivedeposit  accounts  of  banks,  bankers,  business  firms  and  individ- 
uals, wc  issue  this  circular  for  the  general  infoi-matiou  of  those  who 
may  desire  to  open  accounts  with  a  private  banking  house  in  this  city. 
We  are   prepared,  on  the   terms   mentioned   below,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  well-known  cor- 
porations, or  of  individuals  or  Arms  whose  character  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  opeuinf; 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  aver- 
age monthly  balances  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no  interest, 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  without  charge ;  make  careful  inquiries  and  give  the  best 
information  we  can  obtain  respecting  investments  or  other  matters  of 
financial  Interest  to  them ;  and  ij  general  serve  their  interests  in  any 
way  in  which  we  can  be  of  use  to  them  in  our  line  of  business. 

5.  We  do  not  discount  or  buy  commerciivl  paper,  but  are  at  all  times 
prepared  to  make  advances  to  customers  and  correspondents  on  U.  9. 
bonds  or  other  first-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 


One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  in  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds  for  immediate  delivery  at  current 
market  rates,  and  m:ike  exchanges  for  National  Banks  in  the  Banking 
Department  at  Washington,  without  trouble  to  them. 

Our  "  Memoranda  Concerning  Government  Bonds"  will  be  sent  post- 
paid on  application. 

FI8K    *    HtAXOH. 
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DIVlDBNDdt 

TiM  foUowlnic  dlvidendR  have  reiooiiUr  )>««n  •unonuoed: 


Kamt  of  Company. 


Rallroadii, 

Crntrnl  Oliio  (com.  and  pref.). . 

Central  Pacitlc , 

Cheshire,  preferred 

East  Miihuuoy 

EtiBt  I'cniiKjl vniila 

Haiinlbiil  A-  St.  .I(mcph,  jireferred 

I.iltle  .Sihiiv  Iklll  Navigation 

I.ouliivllle  liu.  &  I>v<  ■  conmiou.. 

Iy<nii8ville  & JJHshvllle 

Mine  Hill  &  Bohujlkill  Uaven... 
laturanee. 

Citlnens'  

Firemen  *8 

Fraiikliii  4  Emporium 

(ilol)ti  Fire 

Importers'  A  Traders' 

TrvliiK 

Mercantile 

New  York  Equitable 

Hi ar  Fire  

Tradesmen's  Fire 

United  States  Fire 


I'tr 
eeitt. 


3 
$3 

tl50 
160 
$150 
3i« 
3»fl 
4 
3 
31a 

S 
5 
6 

5 
5 
5 

4, 
5 

4 
5 
.5 


When 
Payable. 


July 
Auk. 

.ruG' 

.ruly 
July 
Aug. 
July 


Bookt  Cloted. 
(Dayi  ineltuive.) 


July  16  to 
July  »  to  - 


29 

I 
20 
15 
19  July    1  to 

1  July  10  to 
18 


Aug. 


Aug. 
July 


On  dem. 
On  dem. 
On  dem. 
On  dem. 
July  7 
On  dem. 
July  e 
Jnly  13 
July  5 
July  9 
On  dem. 


July 

AUR. 


July  22  to  Aug.    4 
July     0  to  July  15 


NEW    YORK,    FRIDAY,    JULY    8,    18S1-5    P.    M. 

The  Money  Market  and  Financial  Situation. — There,  has 
been  but  one  topic  this  week,  either  in  business  or  social  cir- 
cles— President  Garfield.  When  on  Saturday  morning.  July  2, 
the  news  was  telegraphed  from  Washington  that  the  President 
had  been  shot,  it  was  at  first  deemed  unworthy  of  credence,  and 
it  took  some  time,  with  the  repeated  dispatches,  before  the 
financial  markets  could  fully  grasp  the  situation.  Then  there 
was  a  rush  to  sell  stocks  which  resulted  in  a  decline  of  more  or 
less  importance  throughout  the  list.  Fortunately,  the  next 
business  day  was  a  holiday,  and  by  Tuesday  the  condition  of  the 
President  had  much  improved,  so  that  any  tendency  towards  a 
panic  was  easily  checked  and  the  re-actionary  feeling  led  to 
stronger  prices  on  the  following  days.  It  may  be  said  that 
throughout  the  week  the  pulse  of  President  Garfield  has  been  the 
pulse  of  Wall  Street,  and  as  his  condition  improved  the  aspect  of 
financial  aifairs  improved  with  it.  The  tribute  of  confidence  to 
Mr.  Garfield's  administration  is  sufiiciently  obvious ;  and  it  was  a 
high  compliment  paid  in  the  mo.st  quiet  but  practical  manner, 
namely,  through  the  rise  in  values  of  property,  as  the  prospect 
daily  brightened  of  his  permanent  recovery. 

The  disturbance  in  the  markets  and  the  shifting  (jf  loans  on 
stocks  caused  an  advance  in  the  rates  for  money,  and  call  loans 
to  stock-brokers  were  quoted  at  4@6  per  cent  for  a  day  or  two, 
but  soon  declined  to  3/6@4/6  per  cent,  which  were  about  the 
rates  today.  On  Government  bonds  the  rates  have  usually 
been  2^@3  per  cent ;  prime  commeicial  paper  of  60  days  to 
four  months  4@4yz  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a 
decrease  in  bullion  of  £311,000,  and  the  percentage  of  reserve  to 
liabilities  was  44M  per  cent  against  44)^  last  week  ;  the  dis- 
count rate  remains  at  2}^  per  cent.  The  Bank  of  France 
gained  4,595,000  francs  gold  and  1,356,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  July  2,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  $2,362,900,  the  total  surplus  being  $6,911,300, 
against  $9,274,200  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


1881. 
Juli/    2. 


$330,491,100 

76,415,600 

19.17<i.8O0 

346,466,400 

17,112,300 

$86,616,600 
93,.527,900 


Differ'nces  fr'm 
previous  week. 


Inc  .$5,000,400 
Dec.       67,5,900 
32,300 
2,825,600 
980,600 


1880. 
July    3. 


Loans  and  dis. 

Specie 

Cnrculatlon . . . 
Net  deposits  . 
Iiegal  tenders. 

Legal  reserve. 
Beserve  held. 

Burplaa $6.91 1.300;  Dec.$2.3G2,900    $16.083,625    $10,432,375 


Inc. 

Inc 

Deo 


Inc. 
Dee. 


$706,400 
1,656,500 


$291,784,300 

66.168,600 

19.572,000 

283,(178,300 

20,684,600 

$70,769,575 
86,553,200 


1879. 
Jitli/    5. 


$257,^82,500 

19,889.600 

20.542,900 

236,007,300 

49,544,600 

$59,001,825 
69,434,200 


Exchange. — The  market  for  foreign  exchange  has  been  rather 
dull,  and  now  that  there  is  no  prospect  ahead  of  any  special 
demand  for  bills,  we  naturally  look  for  lower  prices.  On  actual 
business  to-day  the  rates  were  4  S3%@i  84  for  60-days  prime 
bankers'  sterling  and  4  85^@4  86  for  demand,  with  cable 
transfers  4  86%(a4  86^  and  prime  commercial  bills  4  82@4  82^. 

In  domestic  bills  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named  :  Savannah,  buying,  ^,  selling, 
H@%  prem.;  Charleston,  buying,  %  prem.,  selling,  i^  prem.; 
New  Orleans  commercial,  $1  discount,  bank  150  prem.;  St.  Louis, 
50  discount ;  Chicago,  75@100  discount ;  Boston,  25@35  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers. 


July  8. 


Prime  hankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial .'.'..". 

Paris  (francs) 

Amsterdam  (guilders) .'.'...". 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


i  84     34  8412 
4  821334  83 

4  82     84  8213 

5  233ia5  20=8 
3315,„«     4018 

941*®     94I2 


Demand. 


4  86    ®186i3 
4  B4i3a>4  85 

4  84    94  8413 

5  20  ®5  1818 
4018  3  40% 
94^3    95 


United  Stales  Bonds.— The  strength  of  U.  S.  Government 
bond.s  was  well  shown  when  the  supposed  assassination  of  the 
1  resident  of  the  United  States  knocked  off  prices  only  about  ^ 
tl  °i*  ^^  ''"*"'■  ^^  **■■'  *  ^'^^'^  comment  on  our  situation  that 
the  London  prices  of  American  securities  steadied  our  markets. 


The  Secretary  of  the  Treasarj  ha.i  imued  a  call  for  all  of  tho 
five  per  cent  registered  bonds  not  extended.  The  amount  is 
estimated  at  between  130,000,000  and  ^S8,0O0,00O.  He  give* 
notice  that  any  <jf  them  will  be  prepaid  with  accmed  interMt 
to  date  of  presentation.    The  call  is  as  follows  : 

Onr  HiTKDRKD  AMD  FoDHTii  Cali^— Bv  Virtue  of  the  authority  c*ii- 
ferrcd  by  law  upon  the  8<!cretary  of  the  Treasury,  notlee  is  hereliy  given 
that  the  five  per  cent  reglstereii  lionds  issued  under  the  act*  of  July  14, 
1870, and  January  25,  IH7I.  now  oiitstaiidiug  ami  uncalled,  will  ho  paid 
at  the  TrcHsury  of  the  United  Htalc»,  In  the  City  of  WiiKhington.  I).  C, 
on  the  first  day  of  Ootobir  next,  with  the  interest  accrued  tlieroon  from 
May  1,  1881 ;  and  that  the  Interest  oil  the  said  bonds  will  cease  on  said 
Ist  day  of  October.  1881.  Or,  if  the  holclers  prefer,  such  bonds  will  lie 
paid  on  prcaentution  at  any  time  prior  to  the  1st  day  of  October  next 
with  accrued  interest  from  .May  1,  1881,  to  date  of  presentation.  I'artle* 
transmitting  bonds  for  rc<leinpti<n)  sliould  addrttss  tliem  to  the  "Secre- 
tary of  the  Treasury.  Loan  Division,  Washington,  I).  C,"  and  all  the 
Imnds  called  by  this  circular  should  lie  assigned  to  the  ".'W^cretary  of  the 
Treasury  for  redemption"  Wliere  checlcs  in  payment  fur  the  bonds  wo 
desire<l  In  favor  of  any  but  the  \myite,  the  boiiils  should  be  asHigned  to 
"  the  Secretary  of  tlie  Treasury,  for  reilcmptlon  for  a<'.<'.aiint  of"  (here 
insert  the  name  of  the  jiersou  or  persons  to  whose  order  the  check  should 
be  made  payable). 

The  closing  Drieeg  at  the  New  York  Board  have  been  as  foUows: 


6s,  continued  at  313.. 

5s,  1881 reg. 

4ia8,  1891 reg. 

41S8.  1891 coup. 

te,  1907 reg. 

18, 1907 coup. 

68,  eur'cy,  1895. .reg, 
68,  cur'cy,  1896. .reg. 
68,  eur'cy,  1897. .reg. 
6e,  cur'cy,  1898. .reg. 
68,  cur'cy,  1899. .reg. 


Interetl 
Period*. 


July 
2. 

JtOy 

July 

1027« 

July 
«. 

•To3~~ 

July 
103 

July 
8. 

103% 

• 

102% 

102»R 

102 14 

102% 

102 14 

115 

•114% 

•114% 

•114% 

114% 

115 

>^ 

•114% 

•114% 

'114% 

114T, 

117 

2 

117 

•116% 

110% 

U6% 

116% 

♦llO-'a 

116% 

116^8 

116% 

13(» 

0 

n 

•1.30 

•130 

•130 

•ISO 

130 

•131 

•131 

•131 

•131 

130 

•132 

•132 

•133 

'132 

130 

♦133 

•133 

♦133 

•133 

130 

•134 

•134 

"134 

•134 

*  TliU  is  the  price  bid  at  the  mormng  board ;  no  sate  was  made. 
The  range  in  prices  since  Jan.  1,  1881.  and  the  amount  of 
each  class  of  bonds  outstanding  July  1,  1881,  were  as  follows: 


66.  con.  at  3i«. 
68,  1881. ...op. 
58,  1881.... cp. 
4138, 1891. .cp. 
48,  1907.... cp. 
68.cur'nc.v.reg. 


Range  since  Jan.  1, 1881. 


Lowest. 


102%  July  8 
lOliaJan.  3 
IOOI4  Feb.  24 
llli«  Mar.  10 
ll23eJan.  3 
1271s  Feb.  28 


Highest. 


104%  May  28 
IO6I3  May  20 
105  May  26 
lieifiMay  31 
11838  Juno  3 
136     Apr.  23 


AmoH7U  July  1,  1881. 


Registered.         Coupon. 


155,438,850 
321,194,900 
178,559,500 
540,327,950 
64,623,512 


40,251,550 
118,646,450 

71,41O,.50O 
198,331,050 


State  and  Railroad  Bonds. — The  Southern  State  bonds  are 
strong.  Alabama  bonds  sold  at  78%,  ex-July  coupon,  for  class 
A.,  and  95  was  bid  for  class  B.  South  Carolina  Brown  consols 
quoted  at  1  05^@107.  Louisiana  consols  sold  at  64,  and  the  bonds 
are  coming  from  London  and  are  bought  for  New  Orleans  account. 
Tennessees  are  depressed,  and  old  bonds  sold  at  71. 

Kailroad  bonds  have  been  firmly  held  on  a  quiet  business,  and 
the  numerous  bonds  which  are  now  selling  ex-July  interest  have 
not  yet  recovered  in  price  a  part  of  the  coupon  just  paid,  as  they 
may  reasonably  be  expected  to  do  this  month  if  the  demand  for 
investments  is  as  large  as  it  naturally  should  be. 

Railroad  and  Miscellaneous  Stocks. — The  course  of  the 
stock  market  is  indicated  to  some  extent  in  the  introductory  re- 
marks above.  The  news  from  Wa.shington,  to  borrow  the  thread- 
bare simile,  came  like  a  clap  of  thunder  in  a  clear  sky.  It  was 
an  element  de  novo  ;  something  never  thought  of  or  calculated 
upon  in  the  stock  market,  and  the  first  shock  to  public  sentiment 
naturally  resulted  in  a  decline  in  prices  of  railroad  stocks,  which 
was  less,  perhaps,  than  one  might  have  anticipated  from  such  a 
stunning  event.  T'he  attempted  murder  of  the  President,  instead 
of  throwing  all  things  into  confusion,  rather  served  to  show  how 
steadily  values  might  be  held  in  case  of  a  sudden  and  unex- 
pected change  in  the  administration  of  the  general  government. 

Prices  recovered  steadily  with  the  better  news  from  Washing- 
ton, and  on  Thursday  the  market  was  generally  quite  strong. 
To-day  there  was  more  irregularity,  and  reports  of  cutting  m 
passenger  rates  on  the  trunk  lines  made  the  Vanderbilt  stocks 
weak.  Aside  from  the  immediate  influences  and  the  recent 
semi-annual  reports  of  the  roads  west  of  Buffalo,  the  fact  is  daily 
growing  in  significance  that  no  less  than  four  lines  are  now 
actually  in  progress,  each  backed  by  large  capital,  which  will 
compete  witli  Mr.  Vanderbilt's  roads  for  the  East  and  West  traffic. 
One  line  is  parallel  to  the  Lake  Shore,  from  Chicago  to  Buffalo; 
the  Erie  connecting  line  runs  from  Marion,  O.,  to  Chicago;  the 
West  Shore  line  from  Buffalo  to  Albany,  or  vicinity, 
and  thence  to  New  York;  the  Lackawanna  connection 
from  Buffalo  to  Binghamton.  While  these  roads  were  projected 
mer(ilv  on  paper,  they  were  things  of  the  future;  but  smce  they 
are  all  under  vigorous  construction,  and  the  money  raised 
to  build  a  good  part  of  them,  it  is  time  that  they  should  at  least 
appear  to  the  stock  market  as  specks  on  the  horizon.  The 
elevated  railroads  close  stronger  to-day  in  consequence  of  the 
election  of  Messrs.  Sage,  Gould  and  associates  as  directors  of  the 
Metropolitan  Company,  and  the  adjournment  of  the  suits  to  July 
1.  Railroad  earnmgs  are  fully  reported  on  another  page,  and  it 
is  plain  that  the  exhibit  of  gross  earnings  is  very  strong;  the  in- 
crease over  June,  1880,  is  large.  At  the  same  time,  expenses 
have  probably  increa.sed,  and  we  would  suggest  to  stockholders 
that  tney  respectfully  but  persistently  urge  upon  their  directors 
the  importance  of  publishing  the  net  as  well  as  gross  earnings. 
Pennsylvania  Railroad  publishes  them;  Erie  publishes  them; 
Chicago  Burlington  &  Quiney  publishes  them;  St.  Louis  Iron 
Mountain  &  Southern  publishes  them;  several  other  companies 
also  publish  their  net  earnings,  and  if  these  leading  corpora- 
tions are  liberal  enough  to  furnish  this  information  to  their 
stockholders,  why  can  not  all  do  it  ?  London  and  New  Yorjt 
both  demand  it  more  loudly  as  time  goes  on. 
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*  RANGE  IN  FRIGES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


RAflvROAUH. 

Albany  &  SuNqaehauua 

BoHtou  A  N.  V.  Air-I.iue  pref... 
Buffalo  rittj*burg&  Weetern... 
Biirliugtou  Cmlar  Bapids  A  No. 

Canatla  Sout  hem 

Cedar  Falls  *  Minnesota 

Central  Iowa 

Central  of  New  Jerwy 

Central  Pacittc 

Che»ai>eake  <t  Ohio 

Do  Ist  pref 

Do  2d  pref 

CMcAgodfc  Alton 

Po  pref 

Chicago  Hurlin^on  &  Qnincy.. 

Chicago  A  Kastom  Illinois 

Chicago  Milwaukee  &  St.  Paul. 

Do                               pref. 
Cbicago  &  Northwestern 

Do  pref. . . 

Chicago  Rock  IbI.  A  PaoiHc 

Chicago  fe't.  L.  tfe  New  Orleans.. 
Cliicago  St.  Paul  Minn.  &  Om.. 

Do  pref. 

Cincinnati  Sandusky  AClev 

Clevelaiul  Col.  ('in.  &  Ind 

Cleveland  &  Pittsburg  guar 

Cotunibus  Chic.  &  Ind.  Central. 

Danbury  &  Norwalk 

Delaware  Lackawanna  &  West. 

Denver  &  Rio  Grande 

Dubuoae  &  Sioux  City 

Hannibal  &  St.  Joseph 

Do  pref 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Rloom'n  A  West.,  new. 
International  A  Gt.  Northern.. 

Joliet  A  Chicago 

Keokuk  A  Des  Moines 

Do  pref 

liakeKrie  A  W©8tom 

Lake  Shore 

l-ong  Island 

Louisiana  A  Missouri  Elver 

Do  pref 

Ix>ni3vlllo  A  Nashville 

Loui.sville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  Ist  pref. 

Do  2d  pref. 

Memphis  A  Charleston 

Metroimlitau  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  A  West.,  pref 

Milwaukee  A  Northern 

Missouri  Kansas  A  Texas 

HUsonrl  Pacific 

MoblleAOhio 

Morrla  A  Kssex 

Nashville  Chattanooga  A  St.  L. 
New  Y  .rk  Central  A  Hudson  .. 

New  Y  trk  Elevate*! 

New  Yjrk  Lake  Erie  A  West.. 

Do  pref. 

New  York  A  New  England. .  , 
New  York  New  Haven  A  Hart. 
New  Yjrk  Ontario  A  Western  . . 
„     _     Do  pref. 

Norfolk  A  Western,  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  prel.--  . 

Ohio  Southern 

Panama 

Peoria  Decatur  A  Evansviile!! 
PhiladclpJiia  A  Reading 
Pittsburg  ft.  Wayne  A  Chic... 
Rensselaoi-  &  Saratoga 
Kich.A  Allegh.,  stock  trust  c'tfe^ 
Bochester  A  Pittsburg 
Rome  Watertown  A  Ogdcnsli'g 
St.  Louis  Alton  A  Terro  Haute. 

Do  pref 

St.  Louis  Iron  Mt.  A  Southern. 
bt.  Louis  A  San  Francisco 

Do  pref.  .  . . 

8t.Pau?*Duluth r.."!™'; 

IJo  pref. 

St.  Pan!  Mlnneap.  &  Manitolia 
Texas  &  Pacliio 

TiStas  *  St.  I^ouls . .    

Toledo  Dclphos  &  Burlineton  " 

Union  Pa<:lac 

Waba8h  St.  Louis  &i'aci(i'c   "" 


Do 


pref. 


American  iJi.strttt  TeleKiaph  .. 
Americau  Uniuu  Tdigrapii 
Ati«Dttc  <fe  Pacific  Tin-Krapii  V 
Delaware  &  Hudson  Canal 
New  York  <fe  Texas  Laud 
Oregon  Sailway  i  Kav.  Co! ! ' ' 
Pacific  MaU. ...... 

Pnllnian  Palace  Car     

BatroTnnnel 

Western  Union  Telegraph 

!">„.„ excerflflcates 

Adams.. ^^.P^^'**- 

American  

United  Ktates"' 

.!?!  ^'"■■K"  *  Co. ■.■.■.;""".'. 

._*^y'*''  AND  iKININU 

American  Coal     '"•"»""• 

golorado  Coal  i  iroi;;;;"'" 
onsoUdalion  Coal        

Iiomestake  Mlninir     

tittle  PlttHburK  xniiing':'  ■ 
Mariposa  Lan.l  &  Mining.. 
Maryland  Coal  ""■»•■- 

Ontario  .Sll  ver  MUiVn'a- 

Qulcksllv.rMimng  f: 

**  pref 

Standard  Consol.  Milling'" 
Cameron  Coal.. 


Cm,  h"'  ^'■'f'""'  Miuing 
Cuiuhorland  (  <,al  &  Iroo 
IJea.lw,K„i  Mining 
Excelsior  -Mining 
Jf«»Central(oa1 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


July 


68  i)    70 


Si's    81  Ij 
33       34 


98h  10208 
943<    flO'e 
29        30 
43'a    45l» 
31        32 


162     164 


122  127  "2 
134  133 
1251412934 
140  140 
140  142^4 


42 14  44 
103  106  "a 

62  U  04 

921^  9514 
139  139 

23   2434 


121=2  125 
106  109ie 


91   92 
111   II6I4 
101  Hi  101  »e 
137  >4  139 

51  "a  55^ 


5334  62  "2 
123=8  127  >4 


103'8  IO8I4 

102  Hi  102  >2 

24   25  =2 

48   48 


82   86=2 

87=2  88»4 

102=9  loo's 

69   60 


46   51=8 
108  112=9 

3612  39 
126  120 

82   82 
144  1463, 
108  109 

4412  47 

87 12  88 


36   37 


89  61 

40  44% 

81 14  86 

32 14  3534 

4012  421a 


463,  61 
6O34  601, 


40 
"94' 


4012 
"93' 


49 12    624 
7512    761-2 
116     115 


88       88 14 

104     IOOI2 

80       68 14 


127  13134 
55  Is  593j 
91  "a    9538 

4634    47 


108     110 

i7d"'  i'76>8 

4934    52 
143     143  Hi 
1=8      13, 


8738    91=8 

138 

"69  "  "eg 


60 


84  Hi 

41 

•19       21 

*234      3 

28     '26 

•38       37 

18Hj    1912 

6ft7„    71 

•23  Hi    24 


a 
o 


Tuesday,    Wednesday.    Thursday,       Friday, 
July    5.         July    0.         July    7.         July    8. 


4434    45 


66 14    68 14 


99  Hi  100^4 
97  9816 
29  29  Hi 
44        44 


162 14  163 
i24'-^  125=8 


126=B  12834 
138  139'6 
141   1413. 
82   82 
42Hj  43 
104  105 


93   94 
140  140 
23Hl  2438 


122=8  12334 
108  109 


92   92 
114  114 14 
100  100=8 
138  138 

52 14  55^4 


59 14    60  Hi 
124=8  12618 


10434  106 14 


2214    25  4 

47       47 


16 
11 


13 

11 
84  Hi 
85  883^ 
103  Ha  10338 
68 's    80 


47=9  49 
IO8H1IIOI4 

37  38 
128  Hi  125  Hi 

84  84 
14479  146 
106     108 

45  Is    4636 

8534    8714 


3539    3614 


59  69  Hi 

42 12  43  Hi 

83  8438 

33  34 

40'8  41Hi 


47  Hi    50 
58        5334 


69 
42 14 


4934    50  Hi 

7514    75  Hi 

112Hill2Hi 


64       65 'i 


33        33 

128  Hi  130 
60=9    5819 
9234    9414 


108  Hi  109 


60        51 

142     142 


88 14    89: 

137  140 
80  81 
65       03 

' 135 


61       62  Hi 

igai'ioij 
■■*i"i"s"' 

28       28 

■'76""7"i"" 
23Hi    23=8 


29H!    29Hi 


88  H)    69 
46       46I4 


67 12    69 


10034101=8 
98        99 
29Hl    29Hi 
4434    45 

■*31        34 


163      183 


126      127=8 
135      138 
12834  13034 
141      142=8 
14234  144 
83 12    83Hi 
43        43 
10338  106 


9534    96H! 
139      139 
24I9    24I4 


123Hil24Hi 
108     109 14 


9134    93 
11234  116=9 
101 14  102 
140     141 

65        56=9 


6OI2    61  Hi 
125 12  126=4 


107     108  Hi 


24=4    24'i 


15Hi  I512 
11  11 
8718  8718 
88  89  Hi 
105  106% 
60  Ha  60^8 


49 18  50 
110  lllHi 

38   39 
127   12739 

89   90 
145=4  148Hl 
109  109 

45 'a   4639 

8714  8734 


36       36=4 


59Hi  60Hi 

431,  44  Hi 

8434  8518 

3439  34 '8 

42  42Hi 


49       4934 
58=,    593i 
139     139 


69       70  Hi 
43=4    44Hi 


61=8     51=4 
76''8    78=9 
116      115 


103     106H) 
63  Hi    67 


3II2    33 

129Hl  130=4 

68 14    39 14 

94        94=9 


IO911IIOI4 
*42      .... 
171     171 

51        5218 
143     143 
1=4       1=4 

"06"  "91 '6 

■136  1.39 
80  80 
6516    6318 

' 130Hj 


6IH1  83I4 

40  40 

*19  21 

*234  3 

"so"  "36 

*36Hl  37 

20  20  Hi 

71  Hi  733i 

2314  23I" 


4  Hi 


«8Hi 
II4 


1  U.se  »:o  ,he  pilce.  bid  and  Mked-no  Bale  TTiW  Jiade  at  the  Board 


68Hi    68Hi 


*82     

67  Hi    68 


101     101% 
08%    99 '8 
30 14    30 14 
•44        45 
•31        33 
142  Hi  142  Hi 


164     16518 


127   128 
136  Hi  137 
130  131=8 
142   144  3^ 
14234  14234 
•82   84 
43   44 14 
105^8  10614 


•95  Hi  98 

140 

24 13  2534 


124   124=8 
108  Hi  109 


9234  93=4 
116  118 
101Hil02Hi 
141i4l41's 

55=4  66I4 


61   81  Hi 
126  Hi  12818 


107   107% 
100  100 
23=4  24% 
48   48 


83Hl  85Hl 

89   9r 

lOS  105=4 

61   61=8 


49=8  49% 
IIII4II2 

39  39=4. 
127  Hi  127  Hi 


145%  146=6 

109  Hi  110=4 

45=4  4818 


36'4  36=4 


59=9  60 
43=8  43% 
84=8  84% 
34  Hi  34% 
41=8  42=8 
115  115 


49Hi  49Hi 
59 14  69 14 


441s  441 
40   40 


61=4  52=8 
78   78 
113  .... 


106  106 
66=8  67% 
45Hi  45Hi 
34   34 

130  130% 
58%  69I4 
94   94  Hi 

49   49 


lOOHillOis 

•43      

170     170 

61 14    51=4 
•143     146 
IHi      IHi 

'91%"92H2 

135  138 
80 14  801, 
70   70 

130  132 


2=4  63 

.";  "20' 


2 

30 


20  Hi  21 14 
74 14  76  Hi 
22 14    22=4 


4%      6% 


li«      li» 


69Hl    70Hi 


■80     .. 
05%    67% 
34        34 


100      101% 
O9I4  lOOHl 
29  Hi    30 
44        4412 
32        32 

140     140 


164     165 


12714128% 
138%138i4 
130%  131 'r 
143  145 
142=4  142=4 
•82  84 
43=4  44% 
IO5I4IO6I4 


95%    95% 

141 

24=4    25% 


123%  1233. 
108  10314 


93 14  9414 
117  117% 
101%  101  =4 
141 14  142 

64%  58 


60%    61% 
124     1253. 


107%  108% 


24%'  26% 
46       47 
16       16 


86        83% 

91%    94% 

103%  105 14 

59%    61% 


48=4    60 
110%  111% 

38=4    39 14 
127     127% 

88%    88% 
146      146 
110     111% 

46%    43% 

87%    87% 


35=4    36% 


60       60% 
43%    43% 
84%    85 
34        34% 
41%    42 

•31"  "33" 

256     258 

49        49 


43%  44 

38  38 

63=4 

97 


52        52 

78       78 

116    [115 


88       83 

106     106% 

66%    66% 


32       32 

129      130% 

68%    59% 

93%    94% 


110     110 


31 14    5; 

143%  143% 

1%      1% 

'92"  "93% 

13i%135 
•80       83 

•89       

128%  130 


62%    63% 
42        42" 
•19       21 


•2S  30 

•38  37 

20=4  21% 

73  75  ij 

•22%  23 

40  40 

6  6=1 


7=4        7=4 

2034     29=4 
6I4        5I4 


Sales  of 

the  Week, 

Shares, 


1,400 
1,603 

245 
39,190 

300 


64,219 

54,810 

2,255 

1,200 

400 

100 


2,900 


47,720 

1,725 

127.480 

6,770 

3,260 

200 

7,677 

16,680 

705 

5,800 

315 

13,000 


92,700 
16,050 


4,220 

21,870 

8,700 

2,500 

10,390 


7,010 

95,510 

50 


17,120 
200 

20,083 

4.30 

700 

700 

8.408 

10,990 

61,398 
4,000 


62,532 

21,900 
8,683 
1,313 
2.100 

27.223 
3,796 

78,020 

3,650 

200 


22,805 


3,900 

l«..->03 
15.440 
17,323 
13,400 
200 
2,000 


3,790 
9,500 

17 


1,230 

1,700 

400 


300 

200 

4,700 

2,820 


400 

4,(100 

41,200 

3m) 

2,340 

131,105 

58,720 

28,460 

1,100 


6,748 


3,210 

25,000 

715 

7,070 


232,975 


385 

1,179 


6,505 
100 
100 

"  '506 
800 

.V,ood 

6,000 

900 

ItOO 

18,350 


900 

100 

1.400 


Range  Since  Jan.  1,  1881 


Lowest. 


160 
90 


9 


120     Jan.     5 

45  Apr.  7 
37     Feb.  26 

69  Feh.  24 
64%  June  28 
16  Jan.  18 
31  Feb.  5 
82%  Jan.  4 
80%  Feb.  25 
2034  Jan.  19 
3234  Jan.  12 
23     Jan.  25 

132  Apr.  19 
140  Mar.  23 
Feb.  26 
Apr.  21 
101%  Feb.  25 
117      Feb.  25 

117  Feb.  25 
131%  Feb.  20 

129  Feb.  26 

40  Jan.  4 
40%  Mar.  25 
91  Feb.  25 
41%  Feb.  1 
81      Feb.  25 

127%  Jan.  29 
19=4  Jan.  4 
60     May  12 

107  Jan.  4 
82%  Jan.  4 
78%  Apr.  8 
44=4  Jan.  4 
94  Feb.  26 
63     Feb.  26 

124  Jan.  4 
48%  May  2 
50     Jan.     6 

130  Jan.  6 
14     Jan.  10 

41  Jan.  4 
38%  Jan.     4 

118  Feb.  25 
44  June  4 
16%  Jan.  26 

42  June 22 
79     Feb.  23 

58  Jan.  7 
21%  Apr.  26 
34     Jan.  12 

Jan.     4 

Jan.     7 

Feb.  18 

July    5 

102,%Julv    2 

42     Mar.  22 

53      May  20 

39%  Feb.  25 

83     Jan.  28 

18%  Feb.  26 

118     Feb.  25 

83     Jan.     6 

140     Feb.  25 

103     May    4 

43=4  Feb.  25 

82%  Feb,  25 

60     May  10 

164%  Mar.  25 

28     Jan.     4 

70  May  14 

59  July  2 
32=4  Jan.  13 
64%  Jan.  25 
23%  Jan.  6 
36%  Jan.  4 
97=4  Jan.  8 
32%  June  17 

219%  Jan.  7 
27i4Jan.  4 
30  Feb.  25 
127  Jan.  19 
Jan.  7 
Jnue28 
Apr.  14 
Apr.  1 
Feb.  28 
July  2 1 
4 
14 
Jan.  4 
Feb.  25 
Feb.  9 
Mar.  8 
88%  Jan.  7 
41%  Jan.  4 
41=4  May  13 
23  Mar.  10 
103%  Feb.  23 
39  Feb.  25 
77     Feb.  26 

46  Juno 29 
66     Feb.  28 

34  Jan.  5 
89%  Jan.     4 

30  Jan.  15 
135     Jan.    3 

45=4  Jan.  4 
130%  May  14 
1  Feb.  5 
80%  Jan.  3 
77     Apr.  I9I 

120     Jan.  6 

02=8  Jan.  6 

51%  Jan.  4 

112     Jan.  4 

60  May  23 

35  Jan.    3 

31  Apr.  19 
19=4  July    5 

1  %  Jan.     5 
=4  Jan. 

23     Jan. 

33%  Jan 

13     Jan. 

53     Jan. 

2134  Jan. 

25  Apr. 
Jan.  20 
June  1 
June  8 
Juuo  8 
Apr.  27 


Highest. 


130 
68 
26 
25 
39 
94 
62%  Jan. 
39  Mar. : 
81 
90 
26 
70 


131     May  16 

70%  July    8 

48%Junel3 

90     May  20 

90     Jan.  14 

40%  June  20 

45     May  23 

112     Feb.  17 

102%  June  18 

33%  May  14 

48%  May  14 

36%  May  14 

156     Jan.     5 

153     Jan.    7 

182%  Jan.  17 

95     May  17 

129%  June   6 

140      May  28 

136     Jan.  19 

147%  Jan.  1 

148%  May  21 

88      May  23 

51     Jan.  22 

109%  Jan.  24 

88%  J  una  22 

10134  May  23 

142     Mivy  10 

32%  May  20 

77     Jlay  24 

131      Mar.    9 

113%  June   7 

88     June  14 

94%  July    8 

118     July 

106     June  18 

146%  May  21 

57%  May  19 

92  May  0 
136%  June  20 

30% June   2 

56     Jan.  2' 

83=4  June   2 

135=4  Jan.  20 

03     June 30 

38     Feb.  21 

48     June 23 

110%  May  18 

117%Junell 

46%  Feb.  14 

59%  May  26 

24     May    2 

13     May  21 

93  June  13 
126  Feb.  14 
126%  Jan.  20 

64%  June 

59  May  27 
64     May  21 

114%  June  11 
3»34  Juue23 

131     June    3 

102     Mar.  21 

155     Jan.     3 

130%  Feb.  15 
62%  Jan.  15 
93  Jan.  10 
84%  June  11 

190  June  13 
43%  Feb.  2 
flO  Jan.  29 
70  May  26 
51  Mar.  17 
88%  June  24 
37%  May  21 
47%  May  20 

126  May  21 
37%  June  10 

280  June  24 
57%  Juuo 22 
73%  Feb.     9 

142     May  1 

146  June  10 
80  June  23 
50  June  18 
,30%  June  3 
77%  May  12 

143=4  May  23 
86%  June  14 
55  June  14 
81%  June   3 

113%  June 29 
42%M!iy  4 
89%  May  25 

100%  July  8 
73=8  June  14 
47%  May  23 
38     May  13 

131=4  July    2 

60  June  30 
90%  May  16 


74%  Feb. 

96     Jan. 

58  May 
115%  Mar 

47  Juno 
190     Feb. 

62%  Feb. 

151     Jan. 

2%  .\pr. 

1,37%. rune 

94     June 


For  Full 
Year  .188O. 


Low.  High 


100 
37 


4 
10 

7 

1 
26 

3%  Jan.  11 


140  June  18 
88%  May  23 
75     J  une 1 1 

142     Juno  18 

05  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.     4 

8%  I"eb.    7 

9  Apr.  22 
33  May  27 
38%  June  10 
21%  July  7 
75%Jnly  7 
27  Feb.  17 
■13=4  May  26 

7  Feb.  14 
20  .lune  3 
14     Jan.     3 

7  Jan.  8 
35%  Feb.     9 

7     Apr.  13 


17 

99% 
117 
113 


66% 

99 

87% 
104 
100% 

22 


61 
106= 
9% 
50 
68% 
61% 
60 
22% 
83% 
493 
99% 

"37% 


0 
25 

20% 

95 

20 


77 
30 
21 
30 

3=. 

2% 
29  H 
83 
75 


28% 


12 
100 

47% 
122 
109 

30 

47 


156 
20 
70 


20 
39% 
14 
23 

5734 


168 

18 

13% 
112 
111 


197, 

13 

42% 

34% 

25% 

33 

60 

25 

SO 

67 

30 


80 

28% 

51% 

50 

67% 

32 

60 

25 
102 

27% 

107% 

1., 

77% 


108% 

34 

42 
100 

55 

19% 

28 

26 
1% 
2% 

18 

30 
9 

45 

20 

"2 
23 
11% 

6 
20 

2% 


120 

61=4 


80% 

81% 

29 

37 

90% 

97Hj 

2534 

36% 

27% 

159HJ 

160 

183% 


114=4 
124i» 
130 
146H» 
204 
48 


96% 
129  H» 

26% 

63 
110% 

86% 

83 

60 '» 
105 

91% 
127% 

'  60% 


20% 
43% 
4234 
139% 
24 


174 
109 

57% 

50 

18 

12% 

43 
121 
130 1» 


49% 


29% 

123 

128 

155% 

127% 
51% 
93  Hj 


180 
32% 
85% 


36 
67% 
28% 
44  H» 
102 


225 
28% 
72% 

129 

129 


85 

42 
112 

68 

48 

85 
100 

40 

79% 

88 

47% 


113=4 

48 


81 

75 

53% 

02=4 

30 
147 

82 
146 

4% 
116% 


122fE 
66 
55 

118 

65 
42% 
39=4 
39 
30% 
4=4 
27 
3934 
24% 
781s. 
34 

21% 
70 
25% 
25% 
35 
6     . 


t  Lowest  price  I3  ei  priylloge. 


July  it,  1881.J 
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QUOTATIONS  OP  STATE  AND  RAILROaD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE    BONDt*. 


8KCCBITIES. 

Bid. 

Ask. 
70 

35 
"■a 

if 

61 

SECUUITIE8. 

Bid. 

Auk. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

AInbuina— 
('l.i«»  A.2  to  n,  1900.... 
chm  .\,  V  til  .I.  small.... 

II.IH..   11,    ,'lH,    11)01) 

(■Iii»«r,  2  1.14,  10«« 

Ok.  1i>  '.'Om,  ISMK) 

Ark:itisai4-. 

On,  tiimi.ii.  isoniooo... 

7»,  1,.  U.nk  *  Ft.  S.  l«n. 
7«.  M.iuii.  it  l,.lliK-k  KU 
Tn.  I.,  H.V.  11.*  .N.O.  KK 
7s.  .M ]«.■<.  II.  *  K.  H.  Kit. 
7«.  .VikunsaH  Crilt.  KU. 

C'lmiU'rlliUI  -tin.  1HS3-4.. 

OeolKia-ilw.  1.'<«(1 

77  H. 
8U 
lift 
81 
105 

30 

I  a 
ir> 

13 

13 

13 

100 

iia 
111 
111 

118 
S»ia 

Its    1883      104 

N.  C'amllnft— C'ontlnnod.- 
68,  old,  A.AO 

86 
147^1 

128 
13 
13 

8Hi 

Bonth  crarollna- 

Os,  Act  Mur.  23,  1800  > 
nonfiiiiilivlilc,  IHHH..  i 

nmwn  colisol'n  Os.  IH93 
Ti'nrio<si  1  — lis,  old,  18U2.8 

Os,  unw,  1M!I2.M-190().... 

Os,  ni'W  scries,  1914 

8 
10.<l>« 

70  >4 

70 '< 

?r 
3S 
38 
121 
83 
40 
17 

109 

OS's 
100 

12 
X12 
112 

Ti.;  1890 

Mlsnonil— 

(la,  an«  1882  or  1883 

(Is,  rtuel88a 

Oh  due  1887 

120 

102 
109 
110 
111 

lllLa 

No.  (Jarollim  UK.,  J.4J. 

Uo     A.AO 

Do    coup,  off,  J.ttJ. 

Do     coup,  oir,  A.AO, 

Fundln*  act,  1800. 1  lion. 

Do            lH081«ilH. 

8'4 
107 
71 
70", 
70', 
38 

Os,  due  lrt.S!»  i>T  18!)0 

Now  bonds,  J.AJ.,  •92-8     22 

Os,  new,  1800      

Anyrm  or  l-Miv.,iluo  "92    113 
l-'llulUlu?.  IHU-l.'U.^) '  113 

Do        A.&O 

Cfafttham  RR 

22 
6 

? 

7 
87 

as 

Us,  cotiwil.  bonds 

Os,  cx-nintnrcd  coupon . . 
Os,  cnnsol.,  2d  series  — 

Os,  deferred 

District  of  Columbla- 
3-65s  1024 

llanuibal  Jt  8t.  Jo.,'86. 
Do           do        '87. 
N.  w  York- 

Oh,  golrt.reg.,  1887 

0«,  gold,  couii.,  1887  .... 
On  Toad  1HH3      

112 
110 

no 

ILU 
106 
120 
121 
122 
30 

Special  tax,  class  1 ,  '08-0 

Do        class  2 

Do        class  3 

Consol.  48, 1910 

85 

Small  

7il.  iiiiloi«c-il,  1880 

Ohio— 
Os,  1881 

LoillHiiiuii— 

6»,  1880 

Rhoik-  Island— 
Os,  coupon,  1893-00 

113 
117 

Funding  .'is,  1899 

(ix,  loan,  18ii3 

N.  farollua— 08.  old,  J.AJ. 

Do        registered 

KAILROAD    BONDS*    AND    MISCELIiANEOUS    t^ECCRITIEH. 


Railroad  Bonds. 

{Stork  ExflmnQf  PriCfs.) 
Ala.  fentrnl-lst.Os,  UllR 
Atcll.  T.  A  S.  1>  -4  i-il!'20 
Balt.&O.— 1st.  Os,  Prk.Br. 
Host.  U.  «ft  K.— 1st  niort 
Bur.  Ceil.  ll.,t  No.-lst, .'; 

Mluu.*.SI.  1..  -lst."s,Kll 

lima  C'.iV  WiMt.— Isl,  ' 

C.Raii.Iii.K.*  .v.— 1st. lis 
Ceutriu  lowit— 1st,  7s,  'SUl 
Chea.sii.  *  I).— Pur. m'y  fd, 

«s,  gold,  »«r.  11,  Int.  dct. 

Os,  curreufv,  iut-  def  ... 

Os.  gold,  series  A,  1908. 
Chicago  A  .Vlton-lstm.. 

Income  "s,  1883 

Sinking  fund,  lis,  1003.. 

Jollet  .«  rhiiiiKO— Istm. 

Tai.  ik  Mo.— 1st  ni..  gu.ir. 
2dniort.,  7s.  1!)00 

St.  I,.  Jack.ACh.— Istni 
Ist.  guar.  (.•;e4),7..<.'94 
2dui.  (Will,  "s,  1898.. 
2d.  giuir.  Uy8).73, '98. 

Mis9.U.Br'Kf-l8t,a.f.  Os 
C.  B.&y.-8p.c.,  l8tm.,'83 

Consol  uuirt.,  7s,  1903.. 

Rs.  sinking  fund.  1901.. 
C.  R.I.*  P.-(;s,cuui\,1917 

Os,  1017.  registered  .. 

Keo.it  l>es  .M      "       _ 
Central  of  X..I.— l8tm.,'90 

Ist  consol.,  as.sented,  '99 

Conv.,  assented,  1902 


112 
83 


104 


89 

62 

100 

tl23 

t 


llSlj 
1181, 
108 
108 

i'o'o' 

tl'29 


♦127 


l.st,g..58    108 

•        1201. 

US'.! 


Adjustment,  78,  1903... 
l«li.AW  B.-Con.g'd.as. 


t. 
107 
lll"i 


109  "2 

98 
107 'b 


99 


100 
108 
120 
113'6 
100 
991-j 
tllOia  112 
105=4  U09 
133    I 

iisii !!!;;! 

125  Hil 

12r)ia  12.'J-i4 


111  Si 

1111-J 


no 

110 
132 
103'4 

tiijs" 


J122H!..- 


Am.  Dock  A  Im.— Ass'd., 
C.  M.  Jt  St.  P.-l»t,S3.P.r;.ltl37 
2d  m..  7  3-10.  P.  II..  18081  1221.2 
l8tra.,7s,  *g.,l!.ll..l002  U2e 
Ist  m.,  Lai'.  Iliv..l893.. 

Istni.,  I.  &  M.,  1K07 120 

let  m.,  I.  <ft  1).,  1«!I9 126 

Ist  m.,C.J:  M.,  1903....    126 

Con.sol.  78.  1(10.-. 129 

2dm.irt..  78,  1884. 
1st,  Ts,  I.*  I).  Ext.,1908 
8.  W.  Div.,  l»t,  (is.  1000. 
1st,  .'is.  I.a.A  imv.,  1010. 
Ist  8.  lIiun.liiv..Us,1910 
1st  III..  II.  <V  I),,  7s,  1910 
Cli.*  Pac.  l)lv.,(is,  1910 
1st  Clllct  P.W.,.'is,l»21 
Min'l  Pt.  Div.,  .^s,  1910 
C  4  N.west.— S.f,  7s,  188.' 
Interest  lionds,  7s,  1883 
Consol.  lionds,  7s,  1915 
Extension  bonds,  7s,  '85 

Istniort.,  Ts.  l«8."i 

Coupon  gold,  7s,  1002.. 
Reg.,  gold.  7h.  1002.... 
Sinking  fund,  (Is,  1929. 

isluking  fund.  re,e 

Iowa  Midlnd— Ist  ni.,  8s 
Galena  *  rliic— Exten. 
Peninsula— 1st  m.,  coqt. 
Chicago  A  Mil.— Ist  m,. 
Winona  >n-  St.  P.— Ist  m. 

2d  niort.,  Ts,  1907 

C.C.C.*Inds-lst,78,8.f.    124 

Consol.  mort.,  7s,  1914..  tl26 

C  8t.L.*>-.o...Ten.lien,^ 

Istm.,  con.,  78,  1897.. 

C.  .St.  P.M.*  O.-C'ons.,  Os    1041-^8 

C.St.P.&M.-.lst.(is,1018    112 

No.  Wise— Ist,  Hs,  1030.  t- 

_8t.P.*.8.C.-lst,  08,1019    112 

Chlct  E.Ill.-lBt,8.f.,cnr.  tll3 

Del.  L.  A  W.— 78,  con%-.  '92 

Mort.  7s,  1807 J120 

Pvr.Iilng.,*  N.Y.— lst>78    125 
MoiTis  *  Essex— Ist  in.    140 

'.'il  niort..  1891 1193j 

Ilonils,  7s,  1 1K)0 

7s  of  1871-1901 n22 

1st  in. . consol. ,guar..78 
Del. *ll,C.—l8tni.. 79,1884    lOflia 
1st  mort.,  78,  1801  ... 
Istmort.,  cxt.,78.  1891 
Ist  mort.,  coup.  78,  '94.    120 
Ist  mort.,  reg.,  7s,  '04 
1st,  Pa.  Dlv.,  cn.,7a,1917 
Heg,  78,  1917  ..  ..... 

All).  A  snso.- 1st  m.,  78 

2d  mort.,  ,8,  1H83 

lst,con8.,  gnar.78,1900 
Kens.  *  Sar— Ist.  coup. 
Ist  inoi-t.,  reg..  1021 
Denv.  Ji  nioOr.-lst,I9d6 

Isf,  consol.,  Ts,  1010.. 
Denv..so.p.,t.-  !•;.... -;,,t,7a 
trlc-.otmort.exti-ndcd. 
2d  mort.,  e\f.l  r.s.  loio 
Silniort..  Ts,  lKs;{ 
4th  mort.,  ext'd,  6a,  1920 
oth  morl..  exi..  Ts,  1X88 
l»t,.onsol.,K„i,|,7,.i()._>(), 
Lolig  Dock  Tionils.Ts, -o.'il 
Bilff.N.Y.I-lv     lKl.l01(!'t19i    i 


831a 
102  ".J 
130 


00 
107 


107 
116 


121 
121 


107  i-j 


103 

"osi-j 

{113 
1081a 


109 
♦ 

nil 


1121a 

tlllia 


132 


tlOO 
100  la 


l'29>a 
1291a! 


119 
122  _ 
107  •^ 
112 


130 


127 

iso' 

i'if" 


n28 

95 
*90ia 


llOia 


117 
1-24 


104 


112 

1081-. 

1-24 -, 

135 

135 

119 

110 

108 

tibo" 


133 


120 
127 


110 
lV2h- 


130 
120 


128     1 


Erie— Continued' 

N.Y.  L.  E.<S  W.-.New2d,0 

1st,  consol,,  fd.  cp. 

2d,  consol.,  M.  cp., 

Fl'tAP.  Mani.  -M.(is.l020 

Oal.Unr.*  s..\nto-lsi,Os 

lst,LaOr.  Kxt.,  08,1910 

2d  mort..  78, 1904 
aultCol.<tS.Fe-78, 1909 
Han.  *  St.  Jos.— Ss.  conv. 
Houston  A  Texaa  Cent,— 

Istmort.,  1.  gr.,  78 

Ist  mort..  West.  Dlv.,  78 

latmort..\Vaco*  N.,  78 

2d,  consol..  main  line.  8s 

2d,  Waco  A  X.,  88.  1915 

Income  and  indcmn'3',78 

Ocn.  mort.,  Os,  1021 

Ill.C'ent.— Dub.*  s.  c,  Ist  tl03 

Dub.  &  S.  C.  2d  Div.,  78 

Ced.  F.  &  Minn.— Istm. 
Ind.  Bl.  A  W.— 1 8t,  pref ..  78 

Ist  mort.,  3-4-5.(5s,  1009 

2d  mort.,  3-4  5  Os,  1909. 
Indlanap.O.A  upr.— lst,78 
IntiGt.No.— 1  St.  Os,  gold 
Lake  Shore  &  Mich.  S.— 

Mich.  So.  &  N.I.,  B.fd,  78 

Cleve.  &  Tol.— Sink.  fd. . 
New  bonds,  78, 1880.. 

Cleve.  P.  &  Ash.-  78..-. 

BufT.  &  Erie— New  bda. 

Buff.  &  State  Line— 78. . 

Kal.  &  W.  Pigcon-lst  . 

Dct.M.*  T.— lst,Ts,10()6 

Lake  Shore— Dlv.  bonds 
Consol.,  coup.,  1st.,  78 
Consol.,  reg.,  Ist.  78... 
Consol.,  coup.,  2d,  78-- 
Consol.,  reg.,  2d,  7s  ... 
Louisville.  &  Nashville — 

Consol.,  78,  1808 

2d  mort.,  7s,  gold,  1883. 

CeclUan  Br'cli— 7s,  1007 

N,O.<&Mob.-l8t,G8,ly30 

E.  H.  A  N.— l8t,  Os,  1919 
Gen'l  mort.,  Os,  1930 

Pensacnia  Div — 09,1920 

St.  L.  Div.— l8t,  Os,  1921 
2d  mort.,  38, 1980... 

Nashv.  &  Dec— 1st,  Ts 

S.*  N.Ala.— S.f., 09.1910 
L.  Erie  &  W.-l.st,  0s,lfll9 

san.luskv  Div..  Os,  1919. 
I. at.  l!l.,t  M.-lst.  Os.  1019 
l.ouisv.X..ilb.AC.— Ist.Oa 
Manhat.H'ch  Co.— 79,1899 

X.Y.&  M.B'h— l9t,7s,'97 
Marietta  &  Cin.— 1st,  "" 

1st  mort.,  sterling. 
.Metroii'lifn  El.-l8t,1908 

2d  niort.,  Os,  1899 
Micli.Cciit.— Con.,78,  1902 

1st  mort.,  8»,  1882,  8.  f. 

i:qul|mrnt  bonds,  88,'83 

Os,  1000 

Kcgistered,  5s,  1931 

I'oupon,  5s,  1931 

.Tack.  Lan.A  S— fla,  1891 
MIL&No.— lst,4-5-0s,  1010 
MtUL.S.&W.— lst(is,1021 
Mo.  K.*T,— aen.,coii.,  Os 

Cons.,  assented.  1004-6 

2d  mort.,  income,  1011. 

H.  A  Cent.  Mo.— l9t,'00. 
.Mobile  A  O.— New  in.,  Os. 
Xash.Chat.&  St.L— Ist,  78 

'2d,6e,  1901 

X.  Y.  Central— 08,  1883  .. 

On,  1887 

Os,  real  estate,  1883 

Os,  subscription,  1883.. 

X.  Y.C.&ll.— l8tm..cp. 
1st  mort..  reg.,  1903  .. 

Huds.  R.— 78,  2d,  s.  f.,'85 

Canada  So.— Ist,  int.  gu. 

Harlem— Ist  m.,  7s,  cji. 


1241a 


116 
133 


ist  mort.,  78,  rei 


8,  Cll 

.'.,101 


1.30 
130 


1221a 

1001-2 

110 

103 

105 


CO  la 


llUa 
106 


107 


lOfla, 
104 


97 

97 
110 
1121a 

lllia 


132 
132 
1271a 
I'/'Oia 


107 


1061.J 
1121a 


1171a 
118  "a 


104 
100  la 
108 


123 


107 
110 
108 


ibd%  loo'e 


891-2 

loi' 


104 

i'od'ia 

100  •< 
957, 

llOij 
80 

i'ii" 


121 


•  Fricea  nomjual. 


-      .  -  -.-_,-.-  '00 

X .  Y.  Elev'd— Ist.  78. 1000 

X.Y.Pa.AO.-Pr.l'n,08.'95 

114 1-2  ,  X.Y.C.A  N.-Gcn.,C.S.1 010 

X.Y.A  New  Eng.— 1st,  78. 

Istm.,  lis,  1005 

Xevada  i-'ent.- 1st  m.,  68. 
N.  Pac— G.l.gr.,l.stc(m.68 

Registered  Bs.  1021 

.VPac— B'udctfs,  0.S.1021 
X.  O.  Pac— lst,08.g.,19'20 
-Norf.AW.— U.l.m.,08,1031 

Ohio  A  Miss.— C'ousol.  8.  f. 

I    Consolidated  7s,  ISOS... 

l'2l>  I  2d  consoliilated,  7s,1011 
il8  I  1st  III.,  Springllcid  lliv. . 
109  s  Ohio  I'cnt.— 1st,  Us.  1020. 
131  lstm.,'rcr'lTr.,Us,  10'20 

OhIoSo.— 1st  M..  Os.  1021. 

llOHi  Panama— S.F. snl).0s,1807 
111      Peoria  Dec,  A  Ev.— 1st.  (is 

!      Evans.  lllv.,lst,  Os.  1920 

13312  [Pac..  nils.— C.Pac.-o.,Os. 

1"24    II       San  Joaf|uln  Uranch.. 

Cal.A  niegon  -1st  in.. 


120 


105 
100 
108 
1041a 
104  la 
136  "a 
136  ii 
109 

tiss' 

tl32 

US'* 


103 
104 
104 

ibo'ij 

107 '-4 
122 


117 
104 
100 
98  ■« 

i05"' 
1 

tiV2ii 

]()7ial 


90 
131 


103-3 

ibi'ii 

108-2 
00 

111 

80  sj 
112 
114=1 
120 1* 


1061a 


105 13 

ioi' 
iid% 

96 


104  i-j 


107=4 

i22''i 
1-24 
122 
1041-j 
1021a 
99 


110 

117 


t- 
»- 

108 14 

117 

113 

1131a 

109  "e 

108 

110 

10412 

103  la 

112 

i'le' 

U13 
ibfia 


104 


111 
102 

801a 
100=. 


tl38 

♦  131 

120 

41271;; 
4112 


cen.  Pacillc— I'ontlmrd 
State  Aid  bond8,7s,'8J 
Land  grant  bonds,  Os. 
West.  Pac. — Bonds,  Os 
So.  Pac.  of  Cal.— Ist,  Os 
Union  Pacific— Istmort 
Land  grants.  78,  '87-9. 
sinking  (unda,  8s,  '93 
Registeml  Ss,  1893.. 
Collateral  trust,  Os. . . 
Kans.  Pac— 1st,  Os.'O, 

Istm,.  Oa,  1800 

Don.Dlv.,68,a88'd,'00 
1st  cons.,  Os,  1010. . . 
Cent.  nr.  U.  Pac— Ist.Os 
Funded  coups.,  7s,  '05. 
Atch.C.  A  P. -1 8t,a9, 1 005 
At.  Jew.  Co.AW.— lat.Os 
Utah  So.— Gen.,  7s,  1000 
Mo.  Pac— lat  consol..  Os 
3d  mortgage,  7s,  liiOO. 
Pacilic  of  Mo.— lat.  Oa 
2d  mort.,  78,  1891  ... 
St.  L.  A  S.F.— 2d,  Os,  CI..-V 
3-09,  cla9SC,  1000.... 
3-08,  class  B,  1900.... 
Ist,  Os,  Pelrce  C,  A  O 
Enulpinent,  78,  1895.. 
So.  Pacific  of  Mo.— Istm 
Tex.  A  Pac— l8t.08,1903 
Consol.,  68,  1905 
Income  A  I'd  gr.,  reg. 
lat.Rio  G.Div.,68,1930 
Penns.vlvania  RR— 
Pa.  Co's  guar.  4  las  let  c. 

Registered,  1921 

Pitta.'Ft.  W.  A  Ch.— Ist  m 
2d  mort.,  78, 1912 

3d  mort,  78,  1912 

Clev.APittsb.— Cons.,s.f 

4th  mort.,  6s,  180! 
Col.  Ch.A  I.  C— Ist,  cons 
2d  con.,  7a,  1909... 
1  at,  Tr't  Co.  ctfs.,  asa'd 
2d,  Tr't  Co.  ctfs.,  ass'd 
lat.Tr't  Co.ctfs.,auppl. 
St.L.V.AT.H.— l8t,g.,78 

2d  mort.,  78, 1898 

2d  m.,  guar.,  78, 1898. 
Rome  W.AOg.— Con.,  Ist. 
Boch.A  Pitt.— l8t,6s,1921 
Rich.*  All'g.— lst,7s,1920 
St.  Louia  A  I.  Mount.— Ist 

2d  mort.,  78,  1897 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fulton— lat  m. . 
Cairo  Ark.  A  T.— Ist  m. 
Gen.c.r'yA  l.g.,58,1931 . . 
St.L.Ailou  A  'T.H.- l9tin. 
2d  mort,,  jiref.,  78, 1894. 
2d  mort.,  Income,  79,  '94 
BellovilloAS.IU.— 1  at  in. 
St.P.Minn.A  Man.— lat,79 

2d  mort,,  Os,  1909 

Dakota  Ext,— Os,  1910 
Tol.  Del.  A  Bur.— Main.  Os 
Ist,  Dayt.  Div.,  Os,  1910 
Ist,  Ter'l  trust,  Os,  1910 

W.  St.  L.  A  P Gen.  m.,  Os 

Chic  Div.— 58, 1910 

llav.  Div.— Oa,  1910 

Tol.P.AW.-l8t,  Ts,1917 
Wabash— Mort.  78  of  '09 
Tol.  A  W.— 1st,  ext.,  78 
Ist.St.L.  Dlv.,  78,1889 
2d  mort.,  ext.,  78,  '93. . 
Equlinn't  bonds.ts.  '83 
Consol.,  conv.,  78,1907 
Gt.  West.- Ist,  7a,  '88. 
2d  mort.,  78. 1803.-. 
Q.  A  T.— 1st,  7s,  1890. 
lU.AS.I.— 1st,  78,  1882  tl02 
Han. A  Naples- l9t,  7 
St.L.K.C.AX.— R.e.,T9 
Cm. Div,— Istmort.,  7s 
Clarinda  Br.— Os,  1910 
St.C.B.-l8t,  7-88.1008 
No.  Missouii— Ist, 
Wcst.U.  Tel.— 1900,  coup. 

1900,  reg 

Spring  Val.  W.W.— Ist,  Os 
Oregon  RR.  ANav.— Ist.Gs 

INCOME  BONDS. 

(Tnterent  iHiyable  if  fartifd,) 
Ala.  Cent,— Inc.  6a.  1018. 
Central  of  N.  J.— 1908  . . . 
Chlc.St.L.AN.O. -'211.1907 
Col.Chic.AI.C.-Inc.7s.OO 
Cent.  la. —Coup. deb.certs 
ChicSt.  P.*  M.~L.g.inc.lls 
Chic.  A  E.  111.— Inc.,  1007 
Ind.BLAWcst.-lnc.lOlO 
Ind's Dec.*Spr'd-2d  Inc 

'lYust  t'o.  certiUcates. . 
Int.  A  (it.  Xortb.— '2d  Inc 

2d  as.scnted,  Os.  1900... 
Lehigh  A  W.B.Coal-I888 
Lake  E.  AW.-Inc.  7s,  '00 

Sanifky  Div.- Inc..  1920 
Laf.Bl.A'lf  nn.— Inc.Ts, '09 


106 

II314 

108 

ii'9'e 

130 

1201a 

1091a 

118 

110 

114 

109 -li 


105 


109=4 

122 


981a 


1071a 


106 

87 

101 


129 
114 
135 


103 

100  ~ 
108 
120 
1131s 
tllSHi 

ii's 

94=8 

tll5 

tiof 

10014 

tl07ia 
97 


26 

125 


102 

i03' 
118 
108 


111 
t51 
108 

«13 

tii'ij' 


tll2 
118 


105 


1211a 
121 


Jill.  L.  S.  A  W Incomes. I  ■- 


101 
107 

78 14 


105 
95 


tl02ia 
10:  • 

951.2 

79 

70 
t 


104 
110 
110 
1'25 
114 
115 
114 
114 
941a 

iif 

109 
il2is 

iio" 

971-j 

98 

98 
103 

99 
105 


111 
110 
113 


56 
115 
112>a 
II2I4 


119 


124  ■- 

122 

122 


101  >a 
116 
78  >a 


78 


103 
961a 
81 

86' 


Mob.  A  t).— 1st  prctdeben. 

2d  pref.  debentures 

3d  pref.  deltentiircs 

4tli  pref.  debentures 

N.YM.akeE.AVV.— Inc.Os. 
N.Y.P.AO.— l8tinc,.ac.5.7 
N.O.  M.A  Tex.- Dcb.scrip 
Ohio  Cent.— Income,  1 920 
Ohio  So.— 2d  Inc.  08,1021 
Ogdensl).  AL.( '.— Inc.  10'20 
Peoria  1>.  A  Ev.— Incomes 

Evanav.  Div.— Inc.,10'20 
Roch.  A  Pitts.— Inc.,  1921 
St,  Louis  I.  Mt.  A  80. 

Ist,  7s,  pret.,  Int  accum. 

2d.  Os,  int.  acc'mulatlve 
St'gl.AR'r -Ber.B.,lnc.'94 

Wain  Income  Os,  1890.. 
St.L.A.AT.II.— Dlv.  b'nds 
Toi.Del.A  B.— Inc.08,1910 

Davtou  Dlv.— 6a,  1910 
Tex.ASt.L.— L.g.,inc.l9'20 

Miscellaneons  List. 

(Brokfr'n  Qttotationt.) 
Boat.  Hartf.  A  E.— Stm^k 
Chic.  A  Can. So. —lat,  g.,  7s 
Chic.  &  S'west.— 79,  guar. 
Cin.  Ind.  St.  L.  A  Chic— 

Istmort.,  6s,  1920 

Cin.  A  Ind.— 1st,  78,  '92. 
2d,  7s,  1887 

Ind.  Cin.  A  Laf.— 78,  '97 

78,  1888 

Col.  A  Hock. Val.— Ist,  7s. 

2d  mort.,  78 

Col.  A  Toledo— Ist  m.,  7s. 

2d  mort,.  Ts 

DCS  M.A  Ft.Dodge— Ist.Os 
Oalv.U.A  Hon.— 7s,  g., '71 
Gr.  Rapids  A  Ind.— Ist,  78 

lat  mort.,  78,  guar. 

Ex-land  grant 

Stock  

Indianap.  AVlnc— Ist,  78 

2d  mort.,  (is 

Kansas*  Xeb.— Istmort.. 

2d  mort 

Long  Island— 1st  mort..  . 

2d  mort 

Stock 

Midland  of  N.J.— lst,new 

Income,  "A" 

Income,  "B'* 

Stock 

N.  J.  So.— Int.  gnar.,68.'99 
N.Y.&O'nw'd  L.— l8t,78,n 

2d  mort 

St.  Joseph  &  Pac— Ist  m 

2d  mort 

St.  Jos.  A  Weat'u— Stock. 
South  Side,  L.  I.— l8t,  78. 
Tex.  A  St.  L.— Ist,  6.s,1910 
Utah  Central- lat  mort.. 
Utah  Southern— 1st  mort. 
Wis-Cent.- Istaeries,  new 

2dseries,new 


98=4 

'bo' 
■os" 


lOO'e 
"33" 


59 


2V 
55 
tl'20 

107 

110 

105 

113 

110 
tll2ia 
tl05 

120 

116 


Sonthern  Securities 

(.Broker's  Quotations.) 

STATES. 

So.  Car.— Consol.  OsCgood) 

Browne,  consol 

Virginia— New  10-408 . 

RAILROADS. 
Atl.  A  Gulf-Cousol.78,'97 
Atl.A  Charlotte- 1st,  7 

lucome,  68 

Stock 

Car.  Central- Ist,  68, 1923 
Cent.  Ga.— Consol.  m.,  7a. 

Stock 

Charl'te  C.AA.— Con8oI.78 

2d  mort.,  78 

stock 

Chlc.St.L.AN.O.— NowSs 
E.  Tenu.Va.  A  Ga.— Ist,  7s 

Stock  

Qeorgia  Railroad— 78 

68.7 

Stock 

Memph.AChar.— lst,cons. 

Ist,  cousol.,  Tenn.  lien.. 

Stock 

Miss.  Centi^al— Ist  m.,  78. 

2d  mort.,  88 

N.  O.  A  Jackson- lat,  88. 

Certificate.  2d  mort,  8». 
Norf.  A  W.— Stock,  com.. 
Northea8t.,8.C.— l8tm.,88 

2d  mort.,  88 

Port  Royal  A  Aug.— lst,68 
Rich. A  Dan.— lst>  cons.,68 

Stock  

Southw.  Ga,— Conv.  78,  '86 

stoc'K 

S.Carolina  BR.— lat  m..  78 

sto<;k,  a«8essment  paid. 

7s,  1002,  nou-cnjoined .. 

Xon-mort.  lionds 

Western.  N.  C.-lst.  7s... 


87 
113 
tll5 
101  la 

20 
111 
102 

80 


«8'» 
70ai4 
63  >a 
63  Hi 
92 
61  k 


66 
61 


88  "a 

89 

58 


951a 


38 
75 
60  <a 


65 


3 

68 
124 


114 


112 
100 

63 

97 

18 

13 

3612 
I0714 

55 

19 

90 

42 

20 
100 

93 
108 
115 

78 
.67 


124 
118 

no 

89 

iW 

100 

25 


86 
4S 

ibe" 

63 

100 
20 

IS 
38 


105 
"6S' 

111 
111 

95 

81 

98 
1161a 
xll8 
110 
105  >a 

61 
100 
tll7 
210 
tl2'2 
tllO 
200 
117 
117 

83 
107 
113 
117 
117 

28 
125 
119 
105 
103 
102 
120 
ISO 
100 

60 
1'20 
7 


55 

122 

9 

1(16      108 


60 
21 
95 
45 
25 
106 
94 


78% 
60 


103 

"so" 

115 
112 

93 

83 
102 
118 
120 
113 
107 

68 
105 
120 

150 
124 
112 


120 

87" 
110 
116 
1'20 
1'20 

32 


110 

iio" 


t  And  accrued  Interest. 


t  No  price  Fridaiy— these  are  utobt  (inotaUona  made  this  week. 
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New  York  Local  Secnrities. 


Bank  8toek  LlaC. 


COHPANIEK. 


JfarkMl  tAiu  (■)  are 
not  National. 


America*  

Aid.  Kxchange 

Bowery 

Broadwav 

Butobera'  A  DroT'ra 

Central 

Chase 

Chatbani 

Chemica' 

CltlzenB* 

City 

Commerce 

Continental 

Corn  Exchange* 

Bast  River 

EleTenth  Ward* 

Fifth  

Fifth  Avenue* 

First 

Fourth 

Fulton 

Oallatln 

German  American*. 
German  Bzchange*. 

Oermanla* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irving 

Island  City* 

liOatbcr  Manul'tra'. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Assoc'n. 
Mechanics'  A  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'ge 

Metropolis^ 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Nassau* -- 

New  York 


New  York  County.. . 
N.  T.  Nat'l  Exchie. 

Ninth f 

North  America* 

North  Uiver*  

Oriental* 

Paclflc* 

Park 

People's* 

Phenlx 

Produce* 

Republic 

St.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  Leather.'  .' 

Sixth 

State  of  New  York 

Third 

Tradesmen's.... 

Union 

United  States....!!!' 
West  Side*.... 


lOU 
100 
100 

as 

29 
100 
100 

as 

100 

26 

100 

100 

:oo 
too 

25 
25 
100 
100 
100 
100 
30 
5U 
75 

too 

100 

25 

100 

100 

50 

BO 

100 

50 

100 

100 

25 

50 

25 

100 

50 

50 

100 

100 

I'do 

100 
100 
100 
100 

too 

70 
SO 
25 
50 

100 
25 
20 
50 

lOO 

100 

100 

100 

100 

100 

100 

100 
40 
50 

100 

100 


119 


:S6 
no 

1781 


Insurance  Htock  List. 

[Quotatlona  by  E.  S.  Bailet,  Broker. 
No.  7  Pine  Street.] 


COMPAtrres. 


163 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commercial 

(^•ntinental 

Eagle ... 

Eojpire  City 

Exchange 

Kdrragut    

Firemen's 

Kireraen'a  Trust... 
Franklin  &  Srap,. 
German- American 

Gerraania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Holfman 

Home 

Howard 

Importers'  &  Tr'd'rs 

Irving 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn), 

Lamar 

Lenox 

Long  Island  (B'klyn) 

Loriiiard 

Manufac'rs'A  Build 

Manhattan 

Mech.  &  Traders'... 
Mechanic;.'  (B'klyn). 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Equitable 

New  York  Fire   

New  York  &  Boston 

New  York  City 

Niagara 

North  Klver 

Pacitlo  

Park 

Peter  Cooper 

People's 

Phenlx 

Keliet..., 

Republic 


Kutgera'       .  . .  

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 


SO 
10(1 
2.'. 
25 
17 
20 
70 

too 

80 
50 

100 
40 

100 
30 
60 
17 

100 

100 

50 

00 

25 

100 
15 

50 

50 

100 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

50 

371^ 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 


Bid.    A»k. 


13) 
Ho 
200 
2M 
?(0 
!B) 
!25 
135 

»0 
100 
2»5 
21o 

1(7 
lOS 
1211 

1-7 

no 

118 
IPO 

leo 

IIH 
270 

67 
I4U 
180 

80 
!67 
123 

1)5 

75 
150 
200 

dO 
ItO 

HO 

70 
112 

BE 
145 
110 
I'lO 
150 

M 
125 
117 
150 
118 
155 
110 

85 

70 
185 
110 
231 
125 
2)0 
115 
1.15 

OJ 

80 
150 
127 

75 
113 

05 
130 
115 
210 


170 
120 


70 
110 


1(12 
115 


145 
115 

m 

13) 

loo 

85 

210 
70 

95 
83 

'to 

!50 
120 
170 
160 
DO 
130 


114 
240 

lao 

210 
1-0 
140 
95 
83 


120 
82)^ 

I'l'd 

iis'i 


Gaaaad  City  Railroad  Stacks  and  Bonds. 

CG««  Vlnotationi  oy  ueorge  H.  Prentiss.  Broker,  17  W.U  street.  I 


Bab  Companiss. 


Brooklyn  Qu  Light  Co.... 
OltUens'Gas  Co  (Bklvn) 
„.,,    ''o  bonds... 

Harlem 

Jersey  City  &  Hobokeii!!!! 

Manhattan 

Metropolitan 


u..     ,  «     certincates 

MatUBl.N.  Y 

do         bonds.".".'!!.'!.  ■;■ 
NaHaa.  Brooklyn  . 

N.wySr°k  ...  '"'"'■■■■■■■■■ 
F<!op'e'«  (BrooMJrn)!!!!! 

Bondi 

Bonds 

Central  ol  oew  Vo'rk'!!! 

WUUamsbnrg  ... 

„  .  do       bonds !!!!!!'!! 

IJetropollUa.  Brooklyn.. 

Municipal 

_       do         bon'lt".' 

FultonMoMclpa! !!!!. 


25 
20 

l.COO 
60 
20 
60 
100 

Vr. 
100 

1,000 


Va  . 

100 

10 

1,000 

Var. 

50 

50 

1,000 

100 

100 


Amount. 


2,000,000 
1,200,000 
315,000 
1,860.000 
750,000 
4,000,000 
■i,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 
700,000 
4,000.000 
1,000,000 
37.\000 
125,000 
496,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 
..    I    750.0001 
100  ll.50,),000| 


[Quotation,  by  H.  L.  Ohaht,  Broker,  145  Broadway.] 


BUecker  St.  A  Full.  Ferry— St'k 

ist  mortgage 

Broadway  4  Seventh  Av.^t''k 

1st  mortgage 

Brooklyn  Crty-8took... 

iBt  mortgage 

rSS^T."^  iB,™klyn)-8t<iik  !! 
iirooklyn  4  Hunter's  Pt.— St'k 

IBt  mortgage  bonds 

SJJ?j;  "Sw'^i-  <"'l'lyn)-Stook! 
Central  Pk.  H.iK.  iiiv.-Stock 

Uonsolldatod  mort.  bonds... 
Christopher  i  Tenth  St.— Stock 

Bonds 

''iL^SX""*  B»"'r7-8tiik 
•»^.'5*'I***«*'  consolidated  . . 
Blghtb  Avenue— Stook ... 

1st  mortgage 

iSd  St.  *  (Jrand  St.  rerry-Sf'li 

1st  mortgage '  . 

Central  Cross  Town— Stock  .... 

1st  mort^Mge 

^i5^^*^'*  P»»>'T-8t''k 

1st  mortgage 

B«spnd  Avenue— Stock 

Sdmortgage 

tonsol.  convertible  .. 

wrtension 

Blxth  A  venue— Stock  ! 

Ist  mortgage. 
Third  Avenue-stoi'k 

1st  mortgage. ... 
TwOTty-thlTa  Stree^^ltiiik.' 
.^Ist  mortimgs — 


112 
135 
106 
IHO 
110 
150 
100 
105 
100 
125 
116 
»5 
110 


•Th«,e„.„a„  .fow.  lastdlvldsna  onrt^cto,  but  the 


Of  OMtikrUf  otbona$. 


Qaotations  in  Boston,  Philadelphia  and  Baltimore. 


BBoiTBrrrBs. 


Bid    Ask, 


93 


\2m 

104 


BOSTON. 

Atcti.  ft  Topcka  Ist  m.78. 

do  land  grant  76 

do  land  mc.  Ss. 

Boston  &  Maine  7s  

dosion  A  Albany  7s 

do  68 

dOBton  &  LiO well  78 

do  68 

Boston  &  Providence  7»> 

darl.  &  Mo.,  land  ^rant  7s. . 

do         Nebr.es Es 

fi'^         Nehr.  6s 

do         Nebr.la 

Chicago  Burl.  &  Qiit.cy4>... 

"..u.  .«   fh-'oiirnitbi'T. 't^,  lt)tf,. 

Count  tt  an  Valley.  73  .     ... 
^aeccrii,  Mass.,  4>i8t  new.  ... 

ritciiburgKK.,68 

do  7fl 

Fort  Scott  &  Gulf  Tb 

Hartford  &  Krle  Tfl 

It.  CItv  Lawrence  &  so.  49... 
Sa»i.Oity.  St.  .Jo.AO.  B.  is.  , 
Little  K'k  &  Ft.  Sir.lth,78,lBt 
New  York  &  New  Eug.  6i.... 
do  '.s  ... 

iCew  Mexico  &  So.  Pac.  7?... 
jgUeasourtr  4&  Luke  Ob.  6 «  . 
t'o  Inc 

Old  Colony,  7s 

Old  Colony,  68  

Pueblo  A  Ark.  Valley,  7b 

Rutland  68,l8t  mort 

Vermont  &  Mass.  KK..  6s  ... 
Vermont  &  Canada,  new  8b.  . 

8TOOK8. 

Atchi«on  &  Topeka 

Boston  &  Albany 

Boston  4  Lowell 

Boston  &  Maine 

Boston  &  Providence 

Cheshire  preferred , 

Chi '.  A  W.  Michigan 

Cln.  Sandusky  ife  clev 

Concord 

Connecticut  River , 

Conn.  &.  PaBsnrapslc 

Eastern  (Maes.) 

Eastern  (New  Uampshlra) 

Fttchbarif 

FIlntAPere  Marq , 

do  pref , 

Fort  Scott&  Gulf,  pref 

do  comra3n 

lowaFdin  &  Sioux  Cl'y 

Little  KockA  Fort  Smith  .., 
Manchester  &  Lawrence. 

Mar.Ho'igh.  A  O  it 

Mar.  Hoagh.&  O.t..  pref ... 

Nabsnas  Liowetl 

N^ew  York  &  New  England.. 
Northern  of  N.  Hampihlre...  lf>9X 

Norwich*  Worcester 

OgdeuBb.  &  L.  Cbamplaln  .. 
do  pref. 

Old  Colony 

Portland  Ssco  4  Portsmouth 

Palliiian  Palace  Car 

Rutland .  preferred 

t'evere  Bearh  A  Lyan 

Tol.  Del.  &  Bur 

Ve  luonc  A  Maasacbusetts 

W  ir^'.ester  A  Nashua 

Wlscon  In  Central 

CO  pref... 


PHILADEI^PHIA. 

8TATE  AND  CITY  BONDS. 

Penna.  58,  g'd,  int..reir.  or  cp. 

do     58,  re^..  lS8a-1892 

58,new,reg.,189A-I902 
68,10-15,  reg.,Ii77-'8a. 
68,15-25,  ree..iR82-*92 

__      49,reg..  1894-iyW 

Philadelphia,  58  reg 

do  68,n.,rg.,prlorto'9fi 
do  48,  various 

BAILROA.D  BT0CS.8.} 

Allegheny  Valley... 

Buffalo  Pitts.  &  Western.... 

do  •        pref. 

Camden  &  Atlantic 

ao  do       pref 

C:ilawl8sa 

do        pref 

do        new  pref 

Delaware  A  Bound  Brook.... 

East  Pennsylvania 

Blmlra  A  wlUiaaisport 

do  do  pref., 

Uar.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do   pref. 

Lehigh  Valley 

Little  Schuylkill 

Silnehlll  

Nesquehonlng  Valley 

Norrlstown 

Norfolk  A  Western,  pref 

'to  do        com.... 

North  Pennsylvania 

Pen  nsy  1  va  nla 

Philadelphia  A  Erie 

Pulladeiphla  A  Kead-ng 

Philadelphia  A  Trenton 

Phlla.Wilinlng.A  Baltimore, 
ot.  Paul  A  Duluth  R.  K.  Com 
do  do    pref 

United  N.  J.  Companies , 

West  Chester  consoU  pref... 

West  .lersey 

West  Jersey  A  Atlantic ', 

CANAL   STOCKS. 

Chesapeake  A  Delaware 

Delawkfe  Division 

Lehigh  Navigation 

Pennavlvanla 

Schuylkill Navltatlon....  .' 
,.**<>                  pref... 
Sosquehanna 

RAILROAD  BONDS. 

Allegheny  Vai..  7  S-tOs.  1896 

do  7B,E.ext..l9l6 

do       tnc.78.  end..*<M 

BelTldere  Del*.  Ist  m.,68,l902 
''0  2d  m.6B. '8.^ 

do  3d  m.  68, 'i? 

Camden  AAmboy  6s,coup,*88 
do  68.  coup.,  '89 

do      mort.  68.  '89 

Cam.  A  Atl.  l8t  m.  7b.  g.,  i^s 
do     2J  m.  cur.  7*.  irTy 

Cam.  A  Burlington  Co.  6b.'97 

f:itt.M^fa«B  lot    Tg    conv     * 


124« 


W7« 

IHH 


120 
I '2)^ 
I22« 
12iH 


SlOtTBITIKS. 


SIX 


do 
do 
do 
do 


53>s 


31K 


185* 


2JH 


I3JH 


225s 

20 
:<:6 


10 
22 
CO*; 

63 

no 


2»H 


Catawl?89.  chat.  ra.,108,  *88  , 
I  o        new7a  19(10 

Connecting  68,  190O-1904 

Charciera  Val.,  latm.Ts.ClflOi 

Delaware  mort..  8a,  vartoas.. 

Del.  &  Bound  Br.,  Ist.  78. 1905 

East  Penn.  Ist  mort.  7e,  '88  . . 

S1.&  Wmaport,  lat  ni.,')B,'SO. 
do  58,perp 

Harrlaburg  lat  mor'  68,  '8S.. 

H.  &  B.  T.  1st  m.  78,  gold,  '90. 
do  in  m.  7s,  f  J.  g.'89 
do  2d  m.  7s,  gold, '93. 
do  2d  m.  f  '.scrip  g.,78 
do  cons.  m.  7«,  189.1. ,. 
ro  do       53,  18t5... 

IthscaA  Athens  1st  g  il,  !a.,'SU 

Junction  1st  mort.  6i, 'a; 

•do       2d  mort.  6s,  19iJ0  ... 

Lehlgb  Valley,  l8t.6s,cp..  189S  ii2ii 
do  doreg.,189j...il22i» 


Bid.   AtK. 


112W 


121 
91ii 


do  21  m.  78,  reg.,  1910, 

do     con.  m.,  68,rg.,19iS 

do  do      68,rp.,19,-a 

Ittle Schuylkill,  l8t  m.7.,'32 

N.  O.  PdC,  lit  m.,6<.  1P20 

North.  Penn.  1st  m.  6<,  cp.,'S5, 

do         2dm.:B,cp..'ii6. 

do   gen.  m.  7a,  cp.,  1903, 

do    gen.  m.  7s,  reg.,  190'^ 

do    new  loan  ts,  re? 

on  Creek  1st  m.  78,  coup.,'81. 

rlttsb.  TItuav.  4  B.,  7s,  cp.,'"' 

do  Scrip 

Pa.&N.T.C.&  KK.78,I89S.. 

do  1906.... 

Pennsylv.,gen.  m.  6a,  cp..l9iO 

do        gen.  m.  68,  rg.,19!0. 

do      cons. m.  6s  rg.,  1905, 

do     cons. m.  6s.  cp.,  1905. 

o  to       51 

Penn.  Co  ,6a,  reg 

Perlclomen  iBt  m.6s,coup.,'8. 
Phlla.  i.  Brie  2d  m.  78.  cp.,'S8 
do       coas.mort.68.  9i;o 
ro                  do        5'.  9?0 
Fnlla.  Newt'n  &  ^.Y■..  Ist  m, 
PbU.i  R.  1st  m.  6s.ex.  d-ae  19  0 
do               do  IPIO 

do  2d  m.,  78,  cp.  OS 
do  coQs.  m.."8,cp.,  19,1 
do  do  reg.flyl 
do  con!.m.6<,g.l!tul911 
do  lm;).m.,6',g„  L*.  18t»' 
do  gen.  m.  6„g.,  C.i;0 
do  la.  m..  Ts.ioup..'^96 
do  d  -b.  com  ,  1-93'... 
do  c  up.  off,  lt91, 
Stfi  _.. 


laji 


'■i8H 


117« 


CatHWlssalst,' 


.'la.. 


UH 


96 
120 


115H 

i:u 


22), 
23 


22K 
MM 


65 

aa 

2»\ 


ui»« 


15 


■  m  derauJU         )  Per  share. 


do  scrip,  18! 

do  conv.  78,  R.  C.  1893* 

do  78,  coup,  off, '9.S 

Phll.ftU.Coal&lr'u  deb.7a,92» 

do  deb.  78.  cps.ofi 

do  mort.,  7b,  1892-3.. 

Phlla.  Wllm.  *  Bait.  68,  '84  . . . 

Pltta.CIn.&St.  L.  7s,  cou.,lSOu 

do  do      74.  reg.,  19iii 

|R'ch.&  Dinv.con3.lnt.6s, 19  5 

.SbamoHin  V.&  Potter.  78, 1901 

jSteubenv.  &  Ind.  Ist,  6s,  1884. 

'Stony  Creek  lat  m.  78   1907... 

Sunb.  Haz.  &  W..lat  m.,5».'2^ 

ro  2i  m.6).   91S. 

•Junbury  &  Erie  1  at  m .  7s,  '97. 

yra.Gen.A  Cora'/, Ist, ls,1905 

Texas  &  Pac.  let  m  .68.  g..l905 

do       R  o  G.-ande  D  v, 

do       cons.  ni.,6e,g.,1905 

do       lnc.&I.gr.,7a  1915 

anIon*TUu8v.  lat  m.  78, '90. 

Jnlted  N.J.  con8.m.6a,*94. 

barren  &  F.  lat  m. 7s, '96.... 

v^eat  Chester  cons.  78,  '91 

Weat  Jersey  6?,  deb.,  coup., '8S 
do  Ist  m.6s,  cp.,'96, 

do  l8tnl.7s,'9a 

do  cons.  68,  1909 

W.  Jersey  &  Atl.  1  -t  m  Sa,  cp. 

Weftern  Penn.  Rtt.  es.cp.'sii. 

•     do  6s  P.  B.,'96. 

CANAL  BONDS. 

Jhesap.  &  Dela.  I8t68,  rg.,'86 

Delaware  Division  68,  cp.,'78 

Lehlgb  Navlga.m.,6s,  reg.,'84 

do     mort.  BR.,  rg  ,'97 

do  m.  coov.  g.,  reg..'9i 

do    mort.  gold,  '97 

do  cons.  ul. 73,  rg., 1911 
VIorrls,  boat  loan,  reg.,  188.T. . 
Pennsylvania  68,  coup  ,  *.9io. . 
tehuylK.  Nav.Ist  m.68.rg.,'97. 
do  2d  m.68.  reg.,  190^ 
BALTIinoUK. 
Maryland  6b,  defense,  .!.&  J.., 

do        6s,  exempt,  1S87 

do        6s,  1890,  quarterly.. 

do        58,  quarterly 

Baltimore  63,  1S81.  quarterly. 

do     68,;8S6,J.&J 

do     6s,  1891,1,  quarterly.. 
6s,  park,  1890,  ti.—M 

68,  1893.  M.*S , 

68,exempt,'i3.M.dkS, 

68,  1900,  tj  —J 

6s.  1902,  J.4  J 

58,  19i6.  new 

Norfolk  water,  8a 

SAILBOAD  8TO0K8.    Far. 

Balt.&Uhlo 100 

do      latpnf, 

do       2d  pref. 

do       Wash.  Branch. lOi) 

do       Parkerflb'g  Br.  .50 

Northern  Central..  50 

WeBtern  Maryland Sli 

Central  Ohio 50 

PlttBOurg  &  Connell8TllIe..5v' 

3AILB0AD    BONDB. 

Bait.  &  Ohio  68, 18S5,A.&0.  . . 

N.  W.  V«.  3d  m..guar.,'85,J4J 

PIttab.*  Conn«ir8V.78,'98H.J*J 

Northern  Central  6b,  '85,  JftJ 

do  6b,  1900,  A.AO. 

do    «a,  gld,190l),  J.AJ. 

Uen.  Ohio  6a.  l8tm..'90.M.&8. 

W.  Md.  68,  Ist  m., gr.,'90,J.»J, 

do     Ist  m.,i8W,  J.&  J.... 

do    2d  m., guar.,  J.  A  J 

do    2dm., pref libij 

do   2dm.,gr.  by  W.Co.JftJ 

do    6b,  3d  in.,  guar.,  J.ft  J. 

Mar.  &  Cin.  78,  '92,  e.h  A.  ... 

do       2d,  M.4  N  

do        Sj,Sd,J.*J 

Union  RR.  IBt,  guar.,  J.  *  J., 
do         Can'on  enrtorwd. 


lOiK 
m 


124 

lie 

120 

121 

107 
107>s 


lOVM 
i'i'7 


do 
do 
do 
do 
do 
do 


IJO 
100 


1!0 


r.5 


107H 
105 

SUM, 

105H 


1J85J 


1»8 


136 

no 
no 

105 


109 

108 
I07j< 


147 
127 


62 


125 


110« 

i05« 


111 


:116Si 

117 


128 


95M 

15 

60 


1C9 


101« 


113« 


tl9i< 


127 


17 


124H( 
10«H 


84M  au 

48g    49 


117W  .. 
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THE  CHRONKXb. 


45 


Railroad  Earnings.— The  latent  railroad  eamiagM  and  the 
totalH  from  Jan.  I  tn  latest  datwt  arn  (riren  below.  The  Htate 
ment  includes  the  gross  earniags  of  all  railroads  from  which 
return.s  can  be  obtained.  The  coluraos  under  the  heading 
"Jan.  1  U>  latest  date"  famish  the  prim  earning  from  Jaa.  1 
to,  and  inuludioK.  the  ceriod  mentioned  in  the  second  column: 
. — Latett  earnmnt  reporleil — .  -—Jan.  1  to  latest  <tatt.— 


Wttkoriln.    188 

AIa.Ot.  Southern  M»y *52 .307 

Atoh.Toi).  A  8.  Ke .  MuT 1  .OOtJ.OOO 

Boat*  N.Y..\li-I..  April V!2.881 

Biir.C. KH|i.>t  No.  .4tli  wk  J'no      6 1 .973 
Cairo  J:  St.  I.oiil».3ilwk  Juiiii         8.578 
Central  riMiillo...Jiiiio 
Che*,  ti  Ohio Mny 


1880.  1881. 

i?15,3»4  $.292,887 

ti78,O0O         

23.069  80.205 

48.427  907.033 

9,661  I9rt.(i,';7 

.2,0rt3.0(>0  1,721.9,50  10.770,133 

252,235       l'.l!).443  1.051.1I8C 


Chioairi)  A  Alton  !3dwk  Juno     163.271      ir,7..50't 
-         -  -    -      --  .1.679.155  ]. 90:1,627 


33.310 

28.273 

532.000 

727.588 

1J8.917 

17.8(;!» 

188,256 


123,108 

8.236 

189.030 

9.333 

116.005 

25.983 

192.165 


80.032 

215.290 

94,292 

10.921 

,59.313 

11.708 

61.531 

499.200 

137.670 

25.024 

18.769 


■-•1.877 

2-1.913 

2s  (.597 

.'.12.448 

67.105 

13.818 

200,332 

23,223 

112,172 

8.406 

98.297 

7,297 

91,092 

18.910 

175,345 

111.812 

30.308 

7tf.6l6 

181,138 

98,801 

4.075 

51,046 

6.633 

52,850 

52 1.739 

140.381 

29,454 

15,996 

26,311 

33.662 

63.577 

51.562 

31.926 

30.077 

206,300 

10,681 

3.220 

9.900 

59,593 

'87.924 
117,272 
158.839 


384,483 
346.644 
133,761 
329,788 
253,105 

327;.5'l7 

7,708 


3.0  tl. 435 

7.014.744 

762.431 

677,501 

7,120,000 

S,')52,S56 

1,683.605 

410.545 

1.068. 1  Stl 

1,005,319 

471.  06 

1.995,2.1 

191,911 

2.555.759 

145.134 

499.233 

427.846 

390.748 

953,961 

856,811 


1880 
9215,145 

88,240 

083.347 

17 1,52  •> 

8.504.692 

1,011,781 

3,264.727 

7.976,619 

532.731 

553.015 

5.447.465 

8.481.653 

1.336.137 

341.434 

1,983,793 


428.856 
1,915.526 
200.935 
1, 066,828 
128.991 
46.1,899 
451,014 
377.659 
849,471 
707,183 


3,257,33 1 
2,386,408 


l,136.e54 

39.286 

1,460.833 

2,351.561 

670,738 

514.010 


Ohio.  Burl,  A  Q... May 

Ch1«.  A  Kiwt.  Ill..4th\vk  J'l 
CUlc, A  (J.Trk.Wk.endJiino  25 
CUlo.  Mil.ASt.  P.lthwk.rnn 
rule.  A  Northw..4th»k.riio 
•nil.8t.P..MInA0.4tliwk.riie 
Chlo.A  W.  Mich..'..stwk  J'lio 

('111.  luil.NI.  UACJiiiie 

Ctuclniiati  South  .Jiiuo 200.000 

Oil.  A  SprinRr.  ..4thwkJ'no      26.09" 
Clev.  Col. ("In.  A  1 .4th  wk  .I'lio 
Clev.  Mt.V.  ADcl.3d  wkJuuo 
Denver  A  RloUr  4thwkJ'iic 
DesM.AFt.Dodce.Sd  wk  June 

Det.  I,»n9.  A  No ..  May 

DubuiiiiuA  8. City .  2d  wk  June 

£iuiterii February . . 

1  Bant  Tonn.  V.A  G.Juqo 1 29.646 

Flint  A  Pere  Mar. 3d  wk  Juno      36.135 

OaI.Hftr.V8an  A.May 

OrandTrunk.Wk.end.Apr.30 
Or'tWeatcrn.Wk.end.  July  1 
Or'n  Bay  A  Minu  Jdwk  June 
HannllialASt.  Jo  4thwkJ'uo 

lIonHt.  1:.  AW.Tcx.May 

Enust.  A  Texas  C.4tli  wk  J'uc^ 
IlllnolaCeu.  (ril.).May 

Do       (Iowa). May 

Indiana  Bl.  A  W.  .3d  wk  Juno 

Do    Ohio  Uiv.3dwk  June 

Ind.  Dec.  A  Sp...May 35.123 

Int.  A  Mt.  North. .4th  wk  J'no      5!!. .504 

Iowa  Central May 74.067 

K.  C.  Ft.  8.AGulf.3  wk»  May  70.319 
liake  Erie  A  *Ve8t.4thwk  J'ne      43.358 

Louisa.  A  Mo.  K  .April 38,837 

liouisv.  A  Nashv.4thwkJ'ne  227.200 
Merap.  ACh.arl...4tUwkJ'ne  16.987 
Memp.  Tad.  A  No.3d  wk  June  3.477 
MILL.  Sli.AWest.lthwkJ'ne       16.019 

Minn  A  8t.  LouU. May 97.1 15 

Mo.  Kans.  ATe.t.Sdwk  June     

Missouri  P.acitlc  .Istwk  J'ue    137.486 

Mobile  A  Ohio. ...June 132.692 

Nashv.  Ch.A  St.L.May 164.4,30 

N.  \.  Cent.  A  Uud  March 2.668.250  2.854,835 

H.Y.  L.  EiieA  W.April 1.709.057  1.613.151 

N.Y.AN.  EncI'd.May 215,271      183.701 

N.  Y.  N.H.AII.u-t.April 457,630 

N.  Y.  Pa.  A  Ohio.  May 474.373 

Norfolk  A  West... June  148,000 

Kortheru Central. May 465.588 

Northern  Pacific  .Juno 36'i.276 

Ohio  Southern... 3d  wk  June         5.974 

Oreg'ii  R.  Nav.Co.  May 419.600 

Pad.  AF,llzabetht.3awkJuno         8.269 

Pennsylvania  ....May 3,850.897  3,417,916  17.746.402  16.212.595 

Peoria  Dec.  A  Ev. 3d  wk  June       10.994         9.610       265.484        163.322 

Philadel.  AErie..May 343,742     311.470    1,372.442    1,413,774 

Phlla.A  Reading. May 1,688.802  1,457.881 


3.473  119 

2,584.058 

i.dieisoi 

62,'200 
1,731,'209 
2.317.113 

581,538 
558,136 

18i!99i 
1,148,153 

615.596 
134.185 

5.046,305 
571,225 
108.063 
240.523 
333,196 

2,092,293 

l.l69,.523 
924.674 
7.366,426 
6.425,520 
1,003.522 
1,724.100 
2,286,718 
980.402 
2.174.579 
1.235.687 

1.395!252 
238.112 


717,552 


419.035 
454.970 
140.551 

3.748.281 

492.498 

91.235 

185.469 

237.291 

1,881.172 


1,009,124 

880.550 
7.765.679 
5,836.708 

861.374 
1.470,665 
2,053.194 

902.514 
1.796.597 

934,425 


1,191.500 
172,735 


23.703 
13.920 
104,392 
71,723 
91,011 
11.109 


23.075 

11,816 

73,'294 

43.432 

55.300 

6,737 

58,113 

415,958 

37,944 

•2,927 


683.764 

368,544 

3,329,527 

1.461.670 

1,824.824 

165.060 

513.624 

2,015,300 

1,562,225 


592.936 

309.921 

2.018.486 

1.116.902 

1.372.1.59 

135,262 

457,166 

1,811,707 

1,098,252 


St.L.  Alt.  A  T.  H.  : .  3d  wk  June 
Do  (i)rclis).4thwkj'nc 
Bt.  L.  Iron  Mt.A  S-4th  wk  J'ne 
8t.L.AS.an  Fran. 4tnwk J'ne 
St.P.MInn.A,\Ian.3d  wk  June 

Scioto  Valley 4thwkJ'ne 

South  Carolin.i.  ..May 66.195 

Southern  Paciflc.May 508.000 

Texas  A  Pacilic  ..3dwkJune      64,'569 
Tol.  Dclp.  A  Burl.  2d  wk  June         6.635 

Union  P,icific....June 2,.590.969  1,928,528  11,528,582  10,451,144 

Vicksburn  A  Mer.May 30.663       

Wab.  St.E.&Pac.  4thwkJ'ne    299.521     261,589    6.227.265    6,347,266 
•Wisconsin  Cent . . .  May 113,352       80,328        457,902       445,905 

•Including  St.  Paul  A  Siour  City  lines, 
flncliidiiig  Selina  Rome  A  Dalton. 

U.  S.  Siil)-Trea8iirf. — The  following  table  showa  ths  raeaipts 
and  payment^?  at  the  Sab-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  pa-st  week: 


Reetiptt. 

Faymenls. 

Batanea. 

Coin, 

Currency. 

Jnly     2... 
4... 

1,102,577  11 

S 
5,606.232  86 
Holiday 

9 
76,826.309  53 

$ 
6,375,959  54 

5... 

"        6... 

7... 

8... 

'lAi^,T70  31 
1.866.188  12 
1.010,419  74 
9,495,076  79 

2.528,775  96 
2,080.643  07 
1.173,155  06 
9,569.379  28 

75,560,310  53 
75.332.948  87 
75,121,220  25 
75,004,047  71 

6.246.839  78 
6.259.745  89 
6,300.739  19 
6,351,109  24 

Total 

14,918,032  07 

20.958.686  83 

Coins. — The  following  are  quotations  in  gold  for  various  ooins 

Boverflgna $4  84    ®$4  S'/       "  "  '  

Hapo!,->on8 3  S3    •»  3  86 

X  X  Reichmarka.  4  73    ■»  4  77 

XGuilders 3  94    ■»  3  98 

&>an'hDo.:blooua.l5  55  «15  75 
Mex.  Doubloons. .15  50  ®15  60 
MnesiWer  bars  ..   1  ll^a    1  12'j 

^ne  gold  bars par3>4preiu. 

Dunes  A  '9  dinaes.  —  99'aa    par 


Silver  I43  and  "as. 

—  99:ii» 

par. 

Five  francs 

—  92    a 

-  94 

Mexican  dollars.. 

-SSija 

-  89i« 

Do  uncommerc'l. 

-  87   a 

-89 

English  silver 

4  75    a 

4  82 

Prus.  silv.  thalers. 

—  68   a 

-  69 

U.  S.  ti-ade  dollars 

—  99'4a 

-  9918 

i  U.  S.aUverdoUats 

-  90''g» 

par. 

— Attention  is  called  to  the  notice  of  the  New  York  Produce 
Exchange  Committee  in  our  advertising  columns  of  proposals 
for  1800,000  of  their  4>6  per  cent  first  mortgage  bonds, 
redeemable  in  five  and  payable  in  twenty  years.  Tnese  securi- 
ties onght  to  prove  a  desirable  investment  to  any  who  wish  to 
pat  their  money  where  security  is  a  consideration. 


Neir  York  City  Banki. — The  tollowing  statement  shows  the 
condition  of  the  Associat«d  Banks  of  ^few  York  City  for  tha 
week  ending  at  the  commencement  of  bosiness  on  July  2, 
1881: 


OapUal. 

Bank: 

LoanM  and 
dUcountt. 

apecU. 
9.4ia.(M0 

TiXSr,. 

iru  dei>f$ 
than  U.  a. 

Otrcato. 
Mo*. 

»ew  York 

ij.000.000 

* 
11.415.000 

SS3.000 

9308.000 

«<s.oo» 

Uanhattnn  Co... 

8.000.00(1 

7^17^00 

Dia.soo 

4O3.»00 

6.728.000 

, 

2.000.000 

N.I  10.100 

1.8S1.UOC 

8l».60C 

7.69ti.600 

aM>,gM 

Meohanlcs' 

2,000.000 

H..)'W.I/00 

1370.000 

439.000 

7.'J98.000 

1,200.000 

O.OBJ.DOl) 

8S1.700 

608.600 

4.HI4.800 

3,000.000 

lo.ewi.soo 

I.SIl'J.OOO 

49*.  100 

B.i:w.»oo 

1.I0» 

Phanlx 

1,000.00c 

isu-iim 

1,116,000 

34.000 

4.481.000 

a07.OM 

City 

1.000.000 

«.i».i.:i'jo 

4.214.900 

330.000 

12.896.600 

1.000,000 

S.liW.HOO 

306.800 

7  J.  WO 

l.aS-J.JOO 

787,800 

fulton  

600,000 

l.773.l)iW 

29S.100 

141.200 

1.397.800 

...... 

Chemtcal 

800.000 

u.aio.ooo 

3328.600 

875.000 

U34<,«)0 

MercirriLs'  Exoh. 

1.000,00c 

4.jy).2oo 

7P6.700 

306,800 

3.HS6.90C 

407.7W 

Oallatln  NBtliin^l 

1.000.00c 

l.fll  700 

480.300 

183.000 

2  670.600 

r31«.4«> 

800.00C 

1.64(1.000 

400.000 

82.600 

I.S8I.HO0 

XSSJMW 

Mechanics^  A  Tr. 

200.000 

1.0i)i.O<JO 

178.000 

1^4.000 

1.021.00(1 

1<4J)M> 

Greenwich 

200.00c 

I.OOJ.IOU 

1S.900 

217.100 

1.0S030C 

•J-''*"* 

eoo.occ 

S.ISO.IIW 

tSl.iOll 

ie«.ooo 

2.4S1.KO0 

4(»,lW» 

Sevetith  Wanl... 

300,00c 

l.U63,tO<l 

28 1.800 

47.400 

i.:o«.«oo 

84,800 

3(aleof  N.  York. 

800.00C 

8.463.40? 

828.100 

8«.»00 

8.102.40C 

5,000.00c 

18.201.(00 

3.1ttl.00« 

490.000 

14.I62.OO0 

5.000.00c 

lB.»9i.t0C 

e.sei.tfoo 

OOS.OOO 

15.880 .200 

l.076.70(j 

Broadway 

Mercantile 

l.OOO.OOC 

8.561.00C 

SOJ.OOO 

211.000 

4.272.300 

BO^l.UOO 

l.OOD.OOt 

e.48-.9a<) 

1.635.400 

219.800 

6.970.800 

880,0116 

422.700 
1.500.000 

2.804.100 
3.771.00C 

389.100 

eui.ioo 

177.700 
277.800 

2.887.100 
■  3.487.200 

.  ... 

Republic 

'''*?'"5!{ 

Chatham 

450.000 
20U.00O 
700,000 

S.403.40C 
l.503,10<i 
3.005.00C 

787.901) 
ISS.OOJ 
371.000 

166.400 
93,000 
li8,Ooo 

8.7U.900 
I.7S4200 
3.009,600 

46.000 

6,400 

Hanover 

1.000.000 

V.OH'.AW 

1.279.600 

983.300 

9.157.800 

702.800 

[rvinff 

800.000 
8.000.000 

2,BI0.70(/ 
14.192.000 

881.600 
6,824.000 

253.3,)0 
192.000 

2.»I1.4o(j 
'.5.533.000 

420.400 

Metropolitan 

2J»0,000 

eoo.ooc: 

1.000,000 

2.216.70C 
2.8le.40C 

392,800 
299,000 

23^.700 
57.800 

2,3tff.20O 
2.611.O0O 

<87.T0O 

3,900 

Market 

800,000 
500,0011 

•J.Ml  7.400 
2.041.100 

412.100 
342.300 

204.900 
65.100 

2,43«.4i)C 
1.5B3.70C 

46U.000 

3t.  Nicholas 

448.800 

500,000 

3.9«0.000 

878.000 

2J5.000 

4.232.000 

430,(100 

1.000.000 

4.2;0.S0C 

319.000 

63.000 

'J.783.700 

4300 

Continental 

1.0O0,O(K) 

S.467.6CC 

2.088.000 

116.600 

9.23.).5ix. 

763300 

300.000 

400,000 

l.SOO.OlXi 

2.107.1C0 

3.7iH.OOO 

8t.623.SO0 

21.400 
983.000 

6.802.400 

447.200 
133.0(10 
302.900 

2.044:00 

4,368.0ix( 

24.:iO1.50O 

45.000 

1.102.100 

Park   

2,000.000 

lb.913,200 

4.H90.000 

312.500 

2J,6fl2.80C 

43,000 

Mech.  BkK.  AsB'n 

600.000 

i.ooa.4ao 

213.90O 

IB.OOu 

70i.li)C 

North  Klver 

240,000 

»M.'20fl 

24.900 

77.50,-, 

I.aSO,«rtO 

East  River 

250.(K)0 

1.061.200 

113.000 

IO8.80O 

SSk.SOC 

223.600 

ITourth  National. 

S.200,1X)0 

21.61W.H0C 

4,58J.500 

7TJ,  100 

2i.w;.ioo 

810.030 

Central  Nat 

2,000,000 

«.3-i3.000 

801.000 

1,2.0.000 

9.100.000 

•..2B7.00O 

Second  Natlon'l. 

300.000 

3.017.C00 

565.000 

2W.O0O 

S.,-!  18.000 

46,000 

Ninth  National.. 

750.000 

6.313.200 

1.840,000 

5;47O0 

6.633.000 

883.000 

First  National.. 

600.000 

17.333.000 

3.«a2.(>00 

460  2)0 

18.770.600 

480.IM0 

Third  National  .. 

1.000,000 

6.'<,15.800 

1.W9.700 

323.400 

7.522.700 

N.  Y.  Nat.  Kich.. 

300,000 

1.4S0.500 

153.100 

m.iOD 

l,l'.i6.400 

289.000 

Bowery  National 

280.000 

1,525.100 

28.000 

309.W)O 

1.433.70O 

228.000 

N.  York  County.. 

200.00U 

1.413.200 

32,40C 

401.800 

1,616,100 

180,000 

Qerm'n  Americ'n 

730.000 

2,693.60 

302.100 

90.000 

2.318.200 



Chase  National.. 

300.000 

4.359.300 

I.O9O.30O 

201.80< 

4  9tfc.60P 

BI30O 

Iflfth  Avenoe... . 

lOO.ODO 

1.953.9(0 

432.31)0 

46.100 

2  054  IOC 

German  Exch.  .. 

201.000 

l.-i00,700 

17.900 

1K5.400 

1398.90C 

Germiinia 

2)0.1100 

l.'iJ2.900 

48,000 

1  U..50  1 

1.364 .600 

U.S.  Nat 

500,000 

3.243.700 

882.900 
78.115.600 

81.200 
17.112.sk. 

3.3.'4.90O 

449300 

Total 

11,132.700 

.•J48,466.400 

19.n«.S0» 

The  deyiations  from  returns  of  previous  week  are  as  follows : 


..Inc.    I3.82E300 
.Inc.  32300 


following  are  the  totals  of  the  New  York  City  deorin/c 
Banks'  returns  for  a  series  of  weeks  past: 


boans  and  discounts Inc .  15,000.400  1  Net  deposits. . 

Specie Deo.       675,900  |  Circulation... 

Ijenal  tenders Dae.       080.60C  I 

The 

House 

Loans.          Specie.     L.  Tenders.    DzposiU.  Circulation.  An.  Cttat 

1881.                    «                     S                     $                     «  t  » 

Ian.  aa.... 310.082.200    61.231.100    17.2S7.»0r)  302.512.300  18,330.700    935.49»,47S 

Feb.     5. ...316.092.900    67.t>'):!.700    13.9.17.503  317.097.A)0  ll;.3«3.3.')0  1012,»85,»15 

••      12  ...317,139,100    87,8).l.«t)0    15.516.000  307,921,  00  18,352,300    947.818,0T« 

"     19....3^.».H07.300    65.819,600    11.88?.2;)3  307718.100  l>i.23).500 1105,4«a3» 

•'     26....3ie.3S4.400    88.0.4.203    13.048.03.)  •iOa.Ha.mO  16.181.600  1143.078.C4a 

Mar.    8.... 298.483,400    51,8iU.100    W.289.200  2<4,44J.600  1 5,448,500  1241.030.510 

"     ]2....296.^J5>.900    55.88s.000    12.486.600  271.0IW.800  1 5.488.100 '.020.907.065 

"      19.... 300. 1 77.300    5!).55i.iX)0    12.241.200  277.931.600  15.771. iOO    812.303.081 

"     26..,, 300.622.000    57,6«<.9O0    12.934.500  S7.';.5S6.500  18.*i0,500    774.684.70* 

April    2  . .  .3U0.'28<.I00    57.811.000    12.710.500  273.495.400  18.713,500    9S0.44e.28» 

9....:i05.2)4,400    60.1-.20.800    12.472.700  282.7dN.500  18.709.000    815.1>34,48* 

"      18....Sf)6..<i83.400    flii.hI9.SO0    13.428.600  2,88.821.100  16.880.200    724.17*3ae 

"     23, ...303.717.800    68.804.200    U.41S.i00  292.853.000  17.217.400    978.28338* 

"     30... 304.435.200    69.'2S9.400- 15.7H4.700  294.538.300  18.800.100    87J.aa«.8»S 

Mar      7... 310. -30,000    73,348..500    16.024.600  305.033.900  18.664.200  1144.478.780 

"      14... 317,730.900    7H,8:t;.700    17.134.100  316.818.400  18.598.900  :078.3S2.P«5 

"     31,...324.;92.8(K>    .80.318.500    17.873.000  326.611.700  19.1S5..<iaO  12I2.S47.63S 

"     38.... 33-2.023.700    7J.134.800    18.633.800  332.182.S00  19.301.200  1 198.72e.14t 

June    4....3tl.«91.000    76.032.100    18.323.300  339,548.600  19,263.800    910391.800 

"      11  .,.317.41)4.900    76.902.890    13.313.300  315,(U3,200  19.236.100    97H.I803S» 

"      18, .,  .348.568.601)    73,811.000    18.474.300  344..W7.600  19,306.300  10 19.21 5.00k 

"      28.... .345.490,700    77.li91.500    18.092.900  313.610.800  19.144.300    983.807.190 

Julr     2... 330.491.100    76.413.600    17.112.300  346.468.400  19,176,900    914,784^607 


Boston  Banks. 

banks  for  a  series 


— The  following  are  the  totals  of  the  Boston 
of  weeks  past : 


1881. 
Apr.    4  . 

••    n.. 

••      18.. 

'•    a.. 

Mar    2.. 

•'       9.. 

"     16. . 

"     93.. 

"  SO.. 
June  6.. 

••     13.. 

"     20. . 

"  27. . 
July   6.. 


Loam. 
t 
147.551.200 
146.289.900 
148. 1 '29.200 
146.037.101) 
147.087,400 
149.674.900 
150.:«8.500 
150. 124.  too 
I51.064.400 
162,846,300 
1S1.'296.400 
15il.957.hO0 
15 '.(137.000 
180,787,100 


Specie. 

C.S48.200 
5.807.100 
6,0-«,«00 
fi.5'.«.000 
6,643,200 
0,744.400 
6.843.400 
0,678,700 
7.503.700 
7.064.-200 
7,8,^5,900 
8.2-«),100 
8,457,100 
8,837,600 


L.  Tenden. 

t 

2.488.300 
2.434.400 
2.769,100 
3.027.700 
3.117.300 
3.089.100 
2.938.800 
3.294,700 
3.a80.100 
33-28.500 
3.174.500 
3.812.900 
3,677,600 


D€posits.*  Circulation.  An.  OtMt, 


83.828.900 
86.959.8C0 
88.8«9,300 
90.124..S00 
91.451.900 
96.984.900 
96.911.700 
96.813.900 
101.651.500 
lOn.244.700 
109.731.500 
114.58-(.700 
116.102.600 
112.963,200 


30.138300 
30.282.700 
30.464.400 
30.6M.80a 
30.622.000 
S0.7;i0.800 
30.939.900 
30.997.100 
30.476.600 
30.822.700 
30.939.800 
30.716.200 
.30.773.100 
30.912.100 


69.090397 
7a.463.'!«I. 
T9.10S3a 
77.56ajeM 
80.14^807 

06.a27,a»c 

83.406.Mir 
92.4643M 
96381371 

»2.8aa.si» 

87,<*MiM 
83.0St.8M 
88.471  JOW 

loi.'rao.m 


*  Incladlnir  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  touls  ot  the  Philadelphia  bonk* 
are  as  followg : 

Loaiu. 
1881.  t 

Apr.  .4    7038<).50S 


Mar 


11. 

18 

86 

» 

V 

16.. 


71.181.796 
72.305.791 
73.483,837 
74.433.404 
75.IOJ.008 
74.801.5  75 


"     S3 74.812.679 

"     30 75.34J.4-i9 

inne  6 78.812.581 

••      13  78.471.207 

-     90 77.931.688 

••     97 78.188.84* 

JlUr    B 78.181.996 


L.  Tmitn. 

t 
17.67S.378 
18.683372 
18.914.608 
19.284.068 
19.808.5-23 
18.906.813 
19.484. 1 16 
21.210.581 
23.1;  4.3  iS 
•23.7i0.0aa 
23.230.387 
21.920.180 
21.081.088 
21.83a3U 


DepoMiU. 

62.438.358 
63.771.480 
67.050.S30 
67.301.923 
08.373.085 
8»:  .027.309 
88.6o».10.'> 
70.497..538 
7t.\SH.603 
74.912.B14 
74.0n.519 
74..V)1.77J 
74.343.666 
71,019.919 


CimUatian. 

t 

10.106.809 

.  10.146.198 
10.134.981 
10.123.868 
10.964.806 
10.4  73.543 
10.334. 1»5 
10.219.090 
10.'237.440 
10.243.210 
10.478.009 
10.473874 
10.447.458 
10,408,797 


333ia,«a* 

48.067337 
44.0O7.U* 
S4.880.SM 
48.166.011 
S6.070.47K 
6I.68«.<NV' 
88.t8S38i 
82314.009 
6&.4S».64i 
«9.S7S3a* 

a».0T7jMa 

5S.a803g 
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Inujesttttjewts 


STATE,  CITX  AND  CORPORATION  FINANCES. 

The  IifVBSTORa'  Supplement  eaniains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  ajid  other  Companies.  It  is  published  on  the  last 
Baturdat/  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Cheoniolb.  Single  copies 
are  sold  at  $2  per  copy. 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  North  Carolina. — The  annual  meeting  of  the 
Atlantic  &  North  Carolina  Eailroad  Company  was  held  at  More- 
head  City,  N.  C,  July  3.  The  oflBcers  reported  an  increase  in 
gross  earnings  over  the  previous  fiscal  year  of  24  percent.  The 
net  earnings  for  the  same  period  were  also  largely  increased. 
Propositions  to  lease  the  road  were  submitted  by  the  Wilming- 
ton &  Weldon  Railroad  Company  and  the  Midland  of  North 
Carolina  Eailroad.  Each  offered  the  same  rental  and  substan- 
tially the  same  terms,  but  the  stockholders,  by  a  vote  of  15,585 
to  910  shares,  directed  that  a  lease  be  made  to  the  Midland. 
The  committee  appointed  to  receive  and  report  the  bids  recom- 
mended the  acceptance  of  the  Midland's  offer,  as  that  company 
proposes  to  use  the  Atlantic  &  North  Carolina  Railroad  as  its 
eastern  division.  The  A.  &  N.  C.  Road  now  runs  from  Beaufort 
Harbor  to  Goldsboro,  and  is  ninety-eight  miles  long.  The 
engineers  of  the  Midland  Company  are  now  surveying  an  air- 
line from  Goldsboro  to  Salisbury,  and  the  entire  road  will  shortly 
be  put  under  contract. 

Bingham  Canyon  &  Camp  Floyd.—Messrs.  Ludlow  &  Co., 
by  order  of  C.  W.  Schofield  and  Greorge  T.  Davis,  trustees,  sold 
all  the  property  of  the  Bingham  Canyon  &  Camp  Floyd  Rail- 
road Company — a  line  twenty  miles  long,  extending  from  Salt 
Lake  County,  westerly,  into  Bingham  County— for  the  sum  of 
$300,000.    The  purchaser  is  C.  F.  Woerishoelfer. 

Buffalo  Pittsbni^  &  Western.— The  Buffalo  Pittsburg  & 
Western  Railroad  has  notified  holders  of  the  Oil  Creek  Eailroad 
bonds  due  April  1, 1882,  the  Union  &  Titusville  Railroad  bonds 
due  July  2,  1890,  and  the  Pittsburg  Titusville  &  Buffalo  Rail- 
road consolidated  bonds  due  February  1,  1896,  that  it  is  pre- 
pared to  exchange  them  for  the  Buffalo  Pittsburg  &  Western 
Railroad  consolidated  6s,  due  April  1, 1921.  The  exchange  will 
be  made  dollar  tor  dollar,  with  an  equation  of  interest ;  and 
the  privilege  of  conversion  expires  August  31. 

Chicago  St.  Louis  &  New  Orleans.— A  marked  instance  of 
the  preference  of  investors  for  long-date  bonds,  well  secured, 
is  shown  in  the  success  of  the  Chicago  St.  Louis  &  New  Orleans 
Railroad  Company  in  funding  its  old  bonds  into  seventy-year 
gold  5s  of  1951.  This  company  has  already  taken  up  and  can- 
celed $408,000  of  eight  per  cents,  |2,110,000  of  seven  per 
cents,  and  $7,482,000  of  six  per  cents,  by  the  issue  of  $10,000,000 
of  five  per  cents,  thereby  saving  $129,260  per  annum  in  interest 
charge.  The  company  is  now  paying  par  and  interest  to 
August  1,  1881,  for  the  valid  overdue  second  mortgage  bonds 
of  the  Mississippi  Central  Eailroad  Company,  thus  retiring 
about  $400,000  more  of  eight  per  cent  debt. 

Columbus  Chicago  &  Indiana  Central.— A  subscriber  of 
the  Chronicle  sends  the  following  for  publication: 

By  the  terms  of  the  lease  thirty  per  cent  of  the  gross  earn- 
ings of  the  road  are  to  be  used  and  applied— 

First,  to  payment  of  the  interest  on  $15,821,000  mortgage 
bonds. 

Second,  to  payment  of  the  interest  on  $10,000,000  income 
consolidated  bonds. 

■i^,f>^l?f  ''"''*  "'  $4,795,771   gross   earnings  for   1880 

»Sl!i,ffi  "^^^  Interest  on  $15,821,d6o  mbrtiagebonda     '^''-'"'^ 
^'"""'"= 1,107,470 

ThU8  leaving  of  the  30  per  cent  gross  earnings  for  1880 $331,261 

—which  Should  be  used  and  applied  to  payment  of  interest'  on 
the  ten  million  income  bonds. 

i„S!  ™°'"^»««  provides  :  "4.  Whenever  in  any  year  said 
^itZV"?*^  ''•",°'  sufiicient  to  pay  in  full  the  Interest  and 
dividends  aforesaid  on  said  outstanding  convertible  bonds  and 
?f^„  .i"*  f[t^  "'""h-  *>«  ?^^^  interest  fund  shall  be  appor- 
nf  «,T/^.^''^V  all  of  said  bonds  and  stock,  and  the  balance 
nLn  =n^f*'?^"'^i'*'''-'i''°<^^""P^'d  shall  stand  as  a  charge 
npon  and  to  be  paid  without  interest  out  of  an  interest  fund 
accruing  in  any  subsequent  year." 

>wlat"vr  ^,''**H1'*~£"''""'"»»&  Hock'n?  Valley-Ohio 
AWest  >  lrginla.-The  ^«iTo\t  Free  Press  si^yfi  ■  "  The  more 

tl^TT  P  ^'^f  ^T^"^^  °^  '^^  HockingTalley  system  ol 
m^itL  K  Cleveland  syndicate  is  looked  into,  the  greater  its 
magnitude  becomes  evident.    Its  scope  is  far  greater  than  a 

r/:  ;'"tre'bX''ntf  "•  r*'  "  J^-verymucTth"  appear' 
anee  ot   tue  birth  of  a  coal  monopoly  rivaline'  in  imnortanr..^ 

ttse'the  coaf  rfr'  r^l'l  .— PP'/and^'onfy'^se'cZf  to°Tt 
^ftP^d  iLn  fh  ^  "^''"?  «o"»"°e°t  are  larger  and  more 
dSfflcnlt  to  bn°nl  nnH  P'"*"""^  '^eions,  and  therefore  more 
oifflcult  to  bring  under  one  management.    This  syndicate  will 


control,  as  soon  as  the  sale  now  agreed  upon  is  perfected,  the 
Cincinnati  Hamilton  &  Dayton,  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  (known  as  the  Bee  Line),  the  New  York 
Pennsylvania  &  Ohio,  the  Columbus  &  Toledo,  the  Columbus  & 
Hocking  Valley,  and  the  Ohio  &  West  Virginia  Railroads, 
which  combination  will  place  in  their  hands  all  entrance  to  Cin- 
cinnati from  the  north  and  east  except  by  way  of  the 
Pan  Handle  and  the  Baltimore  &  Ohio,  which  comes  in 
by  the  Marietta  line.  It  also  gives  them  a  firm  grasp  on 
all  communication  between  Detroit  and  Toledo,  and  the 
south  and  southeast,  except  by  the  Ohio  Central  road.  The 
coal  interest,  purchased  by  the  syndicate,  comprises  a  majority 
of  the  coal  mines  in  the  Hocking  Valley,  and  insures  complete 
control  of  all,  as  no  coal  from  that  region  can  find  any  market 
except  by  railways  named,  always  excepting  such  as  can  be 
shipped  by  boats  on  the  Ohio  river.  Now  the  Ohio  Central 
Railroad  &  Coal  Company  owns  the  coal  fields  on  the  other  side 
of  the  ridge  in  which  the  Hocking  mines  are  found,  and,  owning 
the  coal  and  the  road  as  well,  ha.s  been  able  to  nnder-sell  the 
Hocking  Valley  men,  and  In  the  matter  of  freight  to  cut  under 
the  roads  just  sold.  The  new  arrangement  gives  an  entirely 
different  aspect  to  affairs,  for  the  syndicate  owning  coal  and 
roads,  and  having  unlimited  capital,  can  force  the  Ohio 
Central  people  to  come  to  their  terms  and  make  and  sustain 
such  rates  as  they  may  impose,  or  else  can  under-sell  and 
crush  tkem  out.  So  much  for  the  immediate  effect  on  the 
coal  market.  The  extensions  to  be  built  will  not  only  give 
greatly  increased  power  to  the  consolidated  companies,  but  will 
prove  a  positive  prohibition  of  the  contemplated  southeastern 
extension  of  the  Ohio  Central,  which  has  already  been  decided 
upon,  but  which  now  will  probably  never  be  built.  This  exten- 
sion was  to  run  to  Pomeroy,  on  the  Ohio  River,  and  thence 
across  the  mountains  to  meet  and  consolidate  with  the  Rich- 
mond &  Allegheny  Railroad  now  building.  It  would  have  been 
an  expensive  line  to  construct,  but  would  have  opened  the 
mines  of  the  company  to  the  Richmond  and  Che.sapeake  Bay 
markets;  but  the  new  combination  has  only  to  build  sixty  miles, 
as  already  mentioned  in  the  Free  Press,  from  Gallipolis,  to 
Charleston,  W.  Va.,  to  complete  a  shorter  line  to  Richmond 
than  the  one  proposed  by  the  Ohio  Central ;  giving,  in  fact, 
the  shortest  practicable  route  not  only  from  the  coal  fields,  but 
from  Detroit  and  Toledo,  to  Richmond,  and  all  the  territory 
tributary  to  that  great  city.    The  distances  will  be  as  follows  : 

Detroit  to  Toledo eo 

Toledo  to  Columbus 1"^ 

Columbus  to  Logan  (C.  &  H.  V.) [ 50 

Logan  to  Gallipolis  (O.  &  W.  Va.) .  .'    65 

Gallipolis  to  Charleston  (exteusioB) '    80 

Charleston  to  Richmond 36!) 

Total 72g 

It  will  be  observed  that  in  the  above  table  the  distance  from 
Detroit  to  Toledo  is  placed  at  sixty  miles  instead  of  sixty-five, 
as  it  is  by  existing  roads.  This  is  on  account  of  the  saving  of 
five  miles  in  getting  into  Toledo,  the  depot  grounds  of  the  Col- 
umbus &  Toledo  being  so  situated  that  the  circuit  of  the  city 
made  by  the  Lake  Shore  and  the  Canada  Southern  roads  is 
avoided,  even  when  their  tracks  are  used  after  leaving  the  city. 
It  is  possible  that  the  new  line  to  be  built  will  still  further 
shorten  the  distance." 

"Denver  &  Rio  (Jrande— Union  Paciflc— Work  is  to  be 
pushed  on  the  Denver  &  Rio  Grande  new  short  line  to  Lead- 
ville,  which  will  leave  the  main  line  at  Acequia,  Col.,  eighteen 
miles  south  of  Denver,  and  run  by  Fairplay  to  South  Arkansas, 
where  it  will  join  the  present  Leadville  line.  The  new  line  will 
be  somewhat  shorter  than  the  Denver  South  Park  &  Paciflc 
Road  from  Denver  to  Leadville.  The  Eagle  River  Branch  is 
now  completed  and  opened  for  business  to  Tennessee  Pass,  nine 
miles  northward  from  Leadville.  The  San  Juan  Division  is 
completed  to  Arboles,  Col.,  thirty-seven  miles  west  of  the  late 
terminus  at  Amargo,  123  miles  from  Antonita  and  402  miles 
from  Denver. 

— ;The  Chicago  Ti7n.es  states  that  a  war  between  the  Union 
Pacific  and  the  Denver  &  Rio  Grande  Railway  Companies  is 
foreshadowed  in  recent  occurrences.  Late  advices  from  Den- 
ver show  that  there  is  open  war  between  these  corporations. 
It  is  claimed  that  the  tripartite  agreement  made  in  March,  1880, 
between  the  Union  Pacific,  Atchison  Topeke  &  Santa  Fe  and 
DenverJ&  Rio  Grande  pledged  the  three  companies  to  certain 
stipulations,  for  the  purpose  of  adjusting  controversies  in  rela- 
tion to  the  construction  of  railroads  in  Colorado  and  New- 
Mexico.  The  Atchison  Topeka  &  Santa  Fe  agreed  not  to  con- 
struct or  promote  the  construction  of  any  railroad  west  of  the 
line  of  the  Denver  &  Rio  Grande  Railroad.  The  Denver  &  Rio 
Grande  agreed  not  to  construct  any  railroad  east  of  its  north 
and  south  line.  The  Union  Paciflc  agreed  that  it  would  not 
directly  or  indirectly  construct  or  promote  the  construction  of 
any  parallel  or  competing  line  of  railroad  from  any  part  of  its 
line  or  lines  to  any  point  in  Colorado  south  of  the  latitude  of 
Denver  on  the  line  of  the  Kansas  Paciflc.  The  Denver  &  South 
1  ark  railroad,  built  by  Governor  Evans,  was,  at  the  time 
the  agreement  was  ratified,  under  independent  ownership, 
and  was  not  included  in  the  memoranda.  Of  course  the  pro- 
jected extensions  of  this  road  were  not  affected  by  the 
agreement.  Since  that  agreement  was  entered  into,  the  "Union 
1  aoific  Company  has  purchased  the  Denver  &  South  Park  road. 
Ihe  Union  Pacific  claims  the  right  to  push  the  extensions  of  the 
Denver  &  South  Park  in  all  directions.  The  Denver  &  Rio 
Grande  claims  that,  when  the  Union  Pacific  purchased  the 
Denver  &  South  Park,  and  made  it  a  part  of  its  system,  the 
pnvileges  of  independent  extension  granted  the  latter   road 
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were  surrendered  ander  the  agreement.  The  Denver  tt  Rio 
(Jrando  Hays  the  Denver  &  Soath  Park  mast  be  restrained  by 
the  stipulations  of  the  agreements,  or  the  alternative  of  a  free 
fight  will  be  accepted.  The  war  took  deHnite  shape  in  the 
joint  occupation,  last  week,  of  a  located  route  between  Oomo 
and  Rreckenridge.  The  Denver  Si  Uio  Grande  force  proved  too 
numerous  for  the  Union  Pacilic  graders  and  the  latter  were 
forced  to  retire.  Now  the  Denver  Si  Rio  Grande  C.'ompany  has 
commenced  the  construction  of  a  line  through  Platte  Canyon, 
parallel  to  the  Denver  &  South  Park,  by  which  it  hopes  to 
wliipsaw  the  Union  Pacific  on  Iji^adville  business.  It  also 
threatens  to  construct  a  competinj;  line  to  Georgetown,  Central 
and  Cheyenne.  It  even  threatens  a  coalition  with  the  Denver 
Utah  &  Pacific,  which  is  pushing  into  the  Union  Pacilic  terri- 
tory. 

Grand  Kitpiils  &  Indiana.— A  dispatch  to  the  Chicago 
Tribiuu  from  Grand  llapids,  MIcli.,  June  29,  said  :  "William 
Shaw  and  J.  N.  McCuUough,  of  Pittsburg,  bondholders  of  the 
Grand  Rapids  &  Indiana  Railroad,  filed  a  petition  in  the  Circuit 
Court  here  for  the  appointment  of  a  Trustee  of  the  land-grant 
bonds  in  place  of  Thomas  A.  Scott,  decea.sed,  the  associate  of 
Gen.  George  W.  Cass  appearing  by  M.  J.  Smiley,  Esq.  D. 
Darwin  Hughes,  of  this  city,  appeared  for  the  Pennsylvania 
road,  the  Pennsylvania  Company,  the  Grand  Rapids  &  Indiana 
Company,  and  the  Continental  Improvement  Company,  and 
filed  an  intervening  petition,  asking  the  same  thing,  both 
nominating  Kdmnnd  Smith,  Second  Vice-President  of  the  Penn- 
sylvania Railroad,  as  such  trustee.  Samuel  J.  Tilden,  Clarkson 
N.  Potter,  and  others,  of  New  York,  holders  of  over  $600,000  of 
bonds,  appeared  by  Clair,  Kingsley  &  Klenhaus,  of  this  city, 
and  filed  a  bill  in  chancery  ;  also  asking  the  appointment  of  a 
trustee,  but  objecting  to  the  appointment  of  any  one  interested 
in  the  Pennsylvania  Railroad,  which  now  practically  controls 
the  Grand  Rapids  &  Indiana,  and  is  guarantor  of  it.s  iS7,000,000 
of  bonds.  They  also  affirmed  that  such  an  appointment  could 
not  be  made  on  petition,  but  must  be  made  on  a  bill  in  chancery. 
It  is  surmised  that  they  fear  a  foreclosure  on  the  bonds,  as  the 
Pennsylvania  Road  holds  $2,000,000  of  past-due  coupons,  and 
thus  a  depreciation  of  their  investrflent,  which  is  now  consider- 
ably above  par.  Judge  Hoyt  decided  to-day  that  he  could  and 
would  appomt  under  the  petitions,  but  would  hold  the  matter 
open  twenty  days  to  give  other  bondholders  a  chance  to  be 
heard." 


Gulf  Colorado  &  Santa  Fe.— The  Fort  Worth  branch  of  the 
Gulf  Colorado  &  Santa  Fe  road  has  been  completed  50  miles 
from  Temple,  Texas,  and  is  proceeding  at  the  rate  of  a  mile 
per  daj'. 

Kentucky  Central. — The  directors  of  the  Kentucky  Central 
Railroad,  recently  purchased  by  Mr.  C.  P.  Huntington,  met  in 
Covington,  Ky.,  June  27,  and  decided  to  extend  the  road  from 
Paris,  instead  of  Lexington,  to  Knoxville,  Tenn.  Work  will  be 
commenced  upon  the  road  as  soon  as  the  right  of  way  is  voted. 

Lonisiana  &  Missouri  River. — The  following  is  a  report  of 
the  gross  earnings  of  this  road  for  the  first  four  months  of  this 
year,  compared  with  the  two  preceding  years  : 


1881. 

January $31,763 

Febniary 27,871 

March 3.5,694 

AprU 38,857 


1880. 
$31,477 
34,451 
44.543 
30,077 

$140,551 


1879. 
$16,613 
15,855 
22.845 
20,535 


$134,186  $140,551  $75,848 

Loni8Tille  &  Nashville.— The  following  is  a  statement  of 
the  operations  of  the  Louisville  &  Nashville  Railroad  Company 
for  the  year  ended  June  30,  1881 — June  being  estimated: 

Oross  earnlDRS,  1.840  miles $10,910,039 

Operutinis  expenses  (62-67  per  cent) <5,837,598 

Net  earnings  from  tralBc $4,072,441 

Income  from  luvestwvuts. 261,629 


Total $4,334,070 

Fixed  charges $3,109,9.50 

Taxes 212,924 


Total $3,322,874 

L088tobc  refunded  by  S.  &  N.  A.  RR 252,511 


3,070.363 


Balance  applicable  to  dividends ^., ,,„„ 

Dividcndsfor  the  year  (Feb.  &  Aug.  cacll  3  per  cent) 1,087,800 


$1,263,706 


.Surplus  for  the  current  year $175,908 

Surplus  from  last  year 228,382 

Surplus  forward  to  next  year's  income  account $404,289 

LonlsTille  &  Nashville— Louisville  Cincinnati  &  Lexing- 
ton.—The  Louisville  &  Nashville  Railroad  Company  completed 
on  Thursday  the  purchase  of  the  Louisville  Cincinnati  &  Lex- 
ington road.  The  road  is  175  miles  long,  and  all  but  four 
miles  are  laid  with  steel  rails.  It  extends  from  Louisville  to 
Cincinnati,  where  connection  is  made  with  the  Pennsylvania 
Central.  This  connection  gives  a  through  line  under  one  man- 
agement from  Cincinnati  to  New  Orleans.  The  equipments  of 
the  road  are  first-class,  and  it  has  a  fine  local  traffic  and  a 
branch  from  Louisville  to  Frankfort  and  Lexington,  from 
whence,  when  the  Lexmgton  &  Big  Sandy  is  finished,  there 
will  be  a  through  and  direct  line  from  Louisville  to  the  seaboard 
by  the  Chesepeake  &  Ohio. 

Manhattan  Elevated— Metropolitan— New  York.— The 
motions  to  continue  the  temporary  injunctions  in  the  two  suits 
brought  in  the  Court  of  Common  Pleas  against  the  Manhattan 
Hallway  Company,  to  restrain  the  payment  by  that  company  of 
the  dividends  due  as  rental  under  the  tripartite  lease  agree- 
ment, came  np  before  Judge  Larremore  on  Wednesday.  In  one 
»uit  the  plaintiff  is  F.  M.  Weiler,  who  sues  as  a  bondholder  of  the 


Metropolitan  Klevated  Railroad  Company,  and  in  the  other  the 
plaintiff  is  George  H.  Lespinaose,  Who  sues  as  a  bondholder  of 
the  New  York  Klevated  liailroad  Company.  The  allegationa 
are  the  same  in  each  action,  it  being  claimed  that  payment  of 
dividends  t)y  the  Manhattan  Company  will  endanger  the  rightn 
of  the  bondholders  of  the  two  elevated  railroad  companies.  The 
motion  in  the  Weiler  suit  wa«  adjourned  by  mutual  consent  to 
July  21.  In  the  other  suit  Mr.  Thomas  Thacher,  who  appeared 
for  the  plaintiff,  asked  for  a  brief  adjournment,  stating  tnat  he 
had  iust  come  into  the  case  and  had  not  had  time  to  prepare 
for  the  argument.  Mr.  David  Dudley  Field  opposed  the  appli- 
cation, saying  he  had  come  160  miles  to  argue  the  motion,  in 
response  to  the  order  to  show  cause,  and  insisted  that  the  hear- 
ing should  proceed,  as  his  client  wan  delayed  in  the  receipt  of 
$4,500  every  hour  the  iniunction  was  continued. 

Judge  Larremore  finally  adjourned  the  hearing  until  Friday, 
and  then  it  was  put  over  to  July  21. 

The  motion  to  continue  the  injunction  in  the  snit  brought  in 
the  Superior  Court  by  the  New  York  Klevated  Railroad  Com- 
pany against  the  Manhattan  Railway  Company  was  adjourned 
to  the  15th. 

— An  application  was  made  to  Judge  CuUen,  in  the  Supreme 
Court,  chambers,  on  Thursday,  for  leave  to  discontinue  the 
suit  begun  by  the  Attorney-General  on  May  18,  for  the  dissolu- 
tion of  the  Jlanhattan  Railway  Company.  A  new  suit  upon  the 
same  grounds  has  been  begun  in  the  Albany  district,  and  the 
Manhattan  Railway  Company  is  ordered  to  show  cause,  at  the 
Supreme  Court  in  Kingston,  on  the  13th  inst.,-  why  a  Receiver 
should  not  be  appointed.  It  is  also  restrained  from  disposing 
of  any  of  its  property  or  assets. 

— At  the  Metropolitan  liailway  election  of  directors,  a  com- 
promise ticket  was  elected,  as  follows  :  Jay  Gould,  Russell  Sage, 
Sidney  Dillon,  William  R.  Garrison,  Jose  F.  Navarro,  Sylvester 
H.  Kneeland,  Joseph  S.  Stout,  G.  M.  Dodge,  Horace  Porter, 
Washington  E.  Conner  and  Samuel  Sloan.  Of  this  number  only 
Messrs.  Garrison,  Navarro  and  Porter  were  members  of  the  old 
board. 

Mansfield  Coldwater  &  Lake  Michigan.— At  Toledo,  O., 
June  29,  in  the  case  of  Swan,  Rose  &  Co.,  vs.  the  Mansfield 
Coldwater  &  Lake  Michigan  Railroad  Company  the  jury 
brought  in  a  verdict  for  $354,584  in  favor  of  the  plaintiffs.  The 
action  was  brought  by  the  plaintiffs,  who  are  railroad  con- 
tractors, to  recover  some  $400,000,  the  cost  of  construction  of 
the  road.  On  a  previous  trial  they  obtained  a  verdict  for 
$200,000. 

Marquette  Honghtou  &  Ontonagon. — This  company  issues 
the  following  circular  : 

Boston,  June  28,  1881 
To  the  Stockholders :  An  association  being  about  to  be  formed 
under  the  laws  of  the  State  of  Michigan  (No.  191, 1877),  with  a 
capital  stock  of  $3,600,000,  to  be  paid  in  in  cash,  to  which  will 
be  conveyed  all  the  lands  of  this  company  not  already  sold, 
leased  or  otherwise  encumbered,  or  required  for  operating  the 
road,  at  a  meeting  of  directors  of  this  company,  held  this  day, 
»t  was  voted — 

That  in  accordance  with  the  provisions  of  the  circular  of  May 
19,  1881,  the  privilege  of  subscribing  to  6,000  shares  in  said 
association,  of  the  par  value  of  $600,000,  be  offered  to  stock- 
holders of  record,  of  both  common  and  preferred  stock,  at  the 
close  of  business  of  May  21, 1881.  The  holders  of  every  fif- 
teen shares  of  stock  in  the  Marquette  Houghton  &  Ontonagon 
Railroad  Company  will  be  entitfed  to  subscribe  for  two  shares 
in  the  new  association  ($100  each)  at  par,  the  subscription  to 
be  payable  at  such  date  or  dates  as  may  be  determined  by  the 
officers  thereof.  The  privilege  of  subscribing  will  remain  open 
until  July  16, 1881.  Blanks  for  subscription  and  assignment  of 
right  to  subscribe  are  annexed,  which  should  be  addressed  to 
the  undersigned.  J.  L.  Stackpolb,  Treasurer. 

Missouri  Kansas  &  Texas— International  Railway  Im- 
provement Co. — Sutwcribers  to  the  capital  stock  of  the  Inter- 
national Railway  Improvement  Company  are  notified  that  on 
payment  to  the  Treasurer  of  the  fourth  instalment,  due  July 
5,  they  will  receive  a  dividend  of  ten  per  cent  of  the  amount  of 
their  subscriptions  in  the  consolidated  mortgage  bonds  of  the 
M.  K.  &  T.  Railway  Company,  the  delivery  of  which  will  be 
indorsed  upon  their  certificates  of  subscription. 

New  York  Honsatonic  &  Northern.— Judge  Gilbert,  of  the 
Supreme  Court,  Brooklyn,  has  denied,  with  costs,  the  motion 
to  vacate  the  sale  of  the  New  York  Housatonic  &  Northern 
Railroad. 

New  York  Lackawanna  &  Western. — Work  on  this  road  is 
vigorously  prosecuted  on  the  different  sections.  The  first  track 
ia  laid  from  Binghamton,  N.  Y.,  the  junction  with  the  Dela- 
ware Lackawanna  &  Western,  westward  to  Owego.  22  miles. 
This  section  is  parallel  and  close  to  the  Erie  road.  For  nearly 
two  hundred  miles  this  road  will  run  in  close  proximity  to  the 
Erie,  and  will  doubtless  be  a  powerful  competitor  for  its  busi- 
ness. 

New  York  West  Shore  &  Chicago.— Of  this  road,  now  hi 
progress,  it  was  lately  reported  :  "The  contract  for  the  con- 
struction between  Weehawken  &  Middletown,  a  distance  of 
sixty-five  miles,  has  been  awarded.  The  remainder  of  the 
unfinished  line  between  Middletown  and  a  point  thirteen  miles 
west  of  Schnectad.y  will  be  under  contract  within  ten  days. 
Three  tunnels  are  now  under  process  of  building.  The  one  at 
Weehawken  will  be  finished  in  twelve  months,  the  one  at 
Haverstraw  in  about  the  same  time,  and  the  one  at  West  Point 
will  be  completed  as  early  as  September.  From  a  point  thir- 
teen miles  west  of  Schenectady,  to  Oneida  Creek,  a  aUstance  of 
ninety  miles,  the  work  is  already  under  contract.    The  new 
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line  runs  near  the  Central  at  Canastota  and  hags  the  Ene 
Canal  closely  as  far  as  Utiea.  It  extends  north  on  the  west 
shore  of  the  Hudson  River,  touching  a  great  number  of  large 
and  flourishing  cities  and  villages.  It  will  run  west  on  the 
south  shore  of  the  Mohawk  River,  touching  a  large  number  of 
flourishing  villages  and  towns.  The  new  line  will  touch  Rome 
or  Rochester;  at  least  the  main  line  will  not  pass  throngh  those 
cities  The  road  will  pass  throngh  Rush,  a  little  place  near 
Rochester.  It  will  touch  Batavia  and  then  run  straight  to  Buffalo. 
It  •will  be  double  track  all  the  way,  both  tracks  being  bmlt  at 
the  same  time." 

North  &  West  Branch.— At  Bloomsbnrg,  Pa.,  July  6,  the 
2forth  &  West  Branch  Railroad  was  sold  at  sheriff  s  pale  to 
Caiarles  Parrish,  of  New  Tork,  for  $700,000.  The  road  is  almost 
traded  from  Catawissa  to  Nantieoke.  A  new  company  is  to  be 
Srganized  at  once  and  the  road  completed.  This  will  make  a 
lafl  outlet  from  the  mines  of  the  Pennsylvania  Railroad  at 

Jtanticoke.  ,„..,,.  »t  x- 

Ohio  Central— Richmond  &  Alleghany.— Notice  is  given 
that  subscriptions  for  $5,000,000  for  the  construction  of  the 
"  River  Division,"  and  for  other  purposes,  have  been  allotted  as 
follows: 

To  stockhoklere  of   Ohio  Central  K.  R.  Co -••■■•••- ^2.400.000 

To  holders  oftrust  certificates  of  Rich.  &  AlleKhany  R.K.  Co.  2,000,000 
To  stockholders  of  Atlantic  &  Northwestern  Railway  Co. . . .  600,000 
Holders  of  R.  &  A.  R.  R.  Co.  stock  trust  certificates  will  be 
entitled  to  subscribe  for  #4,000  for  each  100  shares  held,  if  privi- 
lege is  taken  on  or  before  July  16, 1881,  and  Ohio  Central  stock- 
hdders  will  be  entitled  to  subscribe  for  $2,000  for  each  100 
shares  held,  if  privilege  is  taken  on  or  before  same  date,  by 
presentation  of  their  certificates  to  E.  R.  Leland,  Secretary  of 
Richmond  &  Alleghany  R.  R.  Co.,  No.  2  Wall  Street,  that  such 
certificates  may  be  stamped  "  ex-privilege  "  (transfer  unneces- 
sary), accompanied  by  check  for  first  callof  10  per  cent,  pay- 
able to  the  order  of  Metropolitan  National  Bank.  The  re- 
mainder of  subscription  will  be  subject  to  call  of  syndicate 
committee.  Subscription  certificates  will  be  issued  entitling 
subscribers  to  a  pro  rata  share  of  such  securities  as  may  be 
is&ned  by  subsequent  agreement  of  the  committee  and  rail- 
Toad  company,  and  also  the  right  to  pro  rata  share  of  the  sub- 
scription for  the  construction  of  the  Central  Division  when 
offered. 

— Track  is  laid  on  the  Richmond  &  Alleghany  from  Rich- 
mond to  Lynchburg,  144  miles,  and  to  complete  the  main  line 
there  remains  29  miles  from  Lynchburg  to  North  River.  To 
complete  the  connection  of  the  ends  of  the  road  the  proposed 
Atlantic  &  Northwestern  road  will  have  to  be  built  from  Wil- 
liamson, Va.,  across  West  Virginia  to  the  Ohio  River,  where 
the  connection  with  the  Ohio  Central  will  be  made  ;  an  exten- 
sion of  the  Central  to  the  River  will  also  have  to  be  built. 

Oregon  Railway  &  NaTigation  Co.— Oregon  &  Transcon- 
tinental Co. — ^The  following  is  the  full  text  of  the  circular 
dated  June  25: 
To  subscribers  to  the  purchusing  syndicate  or  the  holders  of  its  certiftcales; 

Kefcrriug  to  my  foi-nier  coinnumicatlone,  and  to  the  report  of  Messrs. 
Endloott,  Pullman  &  Woeiifhoffer  to  jou.  I  heg  to  iufoim  you— 

1.  That  a  corporation  has  been  organized  under  the  laws  of  the  State 
of  Oregon,  and  with  the  name  and  title  of  the  Oregon  &  Transcon- 
tinental Company,  with  a  capital  of  $,i0,000,000,  iu  500,000  shares  of 

flOO  each,  of  which,  however,  only  $30,000,000,  or  300,000  shares  of 
lOO  each,  will  he  for  the  present  issued. 

The  objects  of  this  new  company  have  been  tally  exi>1ained  at  the 
conference  just  held  at  my  office,  where  any  further  desired  explana- 
tions will  be  gladly  given  by  me. 

2.  That  by  virtue  of  the  authority  given  under  the  terms  of  subscrip- 
tion to  the  purchasing  syndicate,  a  contract  has  been  entered  into  with 
oaic  company  for  the  acquisition  of  the  securities  belonging  to  the  pur- 
chasing syndicate.  In  pursuance  of  this  contract,  the  holder  of  eacli 
purchasing  syndicate  receipt  for  $10,000,  or  his  transferee,  is  entitled  to 
one  hundred  and  twenty  two  and  one-half  full  paid  shares  of  the  capital 
stock  of  said  company.  Two  and  one-half  shares  represent  five  months' 
interest  on  the  face  of  the  receipt. 

St.  That  in  order  to  provide  the  means  of  liquidating  the  deficiency 
ariaing  from  the  difference  between  the  cost  of  the  securities  purchased 
Jor  the  purchasing  syndicate  and  the  $8,000,000  actually  paid  lu,  the 
holder  of  each  purchasing  syndicate  receipt  for  $10,000.  or  his  trans- 
feree, has  the  prior  right  and  is  invited  to  subscribe  $12,500,  up<m  pay- 
ment wljereof  iu  tUe  manner  herein  provided,  he  will  be  eutitled  to 
leceive  one  hundred  .ind  fifty  shares  of  like  stock;  this  representing  the 
proportionate  amount  of  such  deficiency.  The  right  to  subscribe  expires 

Both  as  an  original  subscriber  to  the  puroliasing  syndicate,  and  as  a 
Buhscriber  for  tne  additional  amount  last  named,  you  are  entitled  to  a 
proportionate  interest  in  the  profits  to  arise  from  tiio  .acquisition  of  the 
stocks  and  bonds  of  various  railroad  corporations  subsidiary  to  the 
Korthern  Pacific  Railroad  Company,  to  the  Oregon  Railway  &  Naviga- 
Uon  Company,  and  to  the  Oregon  &  California  Railroad  Company,  iu 
Minnesota,  Dakota,  Jfontana,  Washington  Territory,  Oregon  and  Cali- 
lornia.  You  will  be  informed  hereafter,  by  circular,  of  the  precise  nature 
and  extent  of  these  profits. 

A  cash  paymtnt  w  only  15  per  cent  of  the  said  amount  will  be  required 
•on  July  G.  The  remaining  85  per  cent  will  be  called  as  follows :  10  per 
cent  Auga.st  1,  10  per  cent  September  1,  10  per  cent  October  1, 15  per 
cent  December  1,  2(1  per  cent  February  1,  and  20  per  cent  April  1. 

Temjwrary  ccrtiflcatcs,  signed  by  myself  and  countersigned  by  the 
Farmers  Lfiaii  &  Trust  Company,  representing  the  shares  and  rights  to 
which  you  arc  entitled  under  the  foregoing,  will  be  delivered  on  and 
atter  July  1  upon  surrender  of  the  purchasing  syndicate  receipts  now 
aeld  by  you. 

Regular  stock  eertlflcate«  will  he  delivered  as  soon  as  they  can  be  fur- 
liighed  by  the  American  Bank  Note  Company. 

eeparate  receipts  ill  the  usual  form  will  be  given  for  the  first  two 
iBstanici.ts  as  paid;  full-paid  stock  certificates  for  all  subsequent 
Insta  nicniB  as  paid,  and  full-paid  stock  certificates  for  the  first  two 
in«talnieiits  on  final  payment.  H.  Villard. 

Panama  Railroad.— When  the  contract  was  made  for  the 
inirehase  of  the  stock  of  the  Panama  RR.  Co.  at  250  by  the  Les- 
«ep«  Panama  Canal  Company,  it  was  stipulated  that  upon  the 
jayment  of  the  first  instalment  of  purcha.se  money  the  Lesseps 
people  should  be  entitled  to  five  seats  in  the  board  of  directors 
of  the  Railroad  Company.  Yesterday  the  following  gentlemen 
were  elected  to  the  Panama  board  to  represent  the  Interoceanie 


Canal  Commission  :  The  Hon.  Richard  W.  Thompson,  ex-Secre- 
tary of  the  Navy  and  Chairman  of  the  American  Committee  of 
the  Canal  Company,  and  Messrs.  Jesse  Seligman,  of  J.  &  W. 
Seligman  &  Co.;  E.  P.  Fabbri,  of  Drexel,  Morgan  &  Co.;  John 
W.  Ellis,  of  Window,  Lanier  &  Co.,  and  T.  J.  de  Fabla,  Vice- 
President  of  the  Mexican  Telegraph  Company.  Places  were 
provided  for  the  new  directors  by  the  resignations  of  Messrs. 
Samuel  C.  Thompson,  Charles  D.  Leverich,  George  A.  Hoyt 
and  Christopher  Meyer.  A  vacancy  already  existed,  caused  by 
the  death  of  John  R.  Marshall.  When  the  second  instalment 
due  the  railroad  company  is  paid,  the  canal  company  will 
secure  one  more  member  on  the  Panama  board,  making  six  rep- 
resentatives of  M.  de  Lesseps  and  seven  of  the  railroad  company. 
The  control  of  the  railroad  company  will  not  be  absolutely 
surrendered  until  the  last  instalment  of  the  purchase  money 
is  paid.  The  Panama  Railroad  Company  has  sold  its  surplus 
assets  to  the  Lesseps  interest  at  the  rate  of  40  per  cent  of  the 
capital  stock,  or  $2,800,000.  Part  of  the  purchase  has  been 
paid  and  a  dividend  of  2426  per  share  to  the  Panama  stock- 
holders has  been  declared,  payable  on  August  1.  Yesterday 
the  remainder  of  the  purchase— 15  74  per  cent — was  placed  in 
trust  with  the  United  States  Trust  Company.  This  money  will 
be  paid,  not  in  the  shape  of  a  present  dividend,  but  upon  the 
surrender  of  Panama  stock  under  the  contract  made  with  the 
Le.sseps  Company  by  Trenor  W.  Park  and  his  assiociates. — 
American  Exchange,  July  8. 

Shenandoah  Valley. — The  Philadelphia  North  American 
of  July  2  says  :  "  This  company  has  just  completed  arrange- 
ments for  borrowing  all  the  additional  funds  required  to  finish 
the  work  of  construction,  at  the  rate  of  6  per  cent,  and  in  the 
form  of  a  mortgage  of  $25,000  to  the  mile  upon  the  whole 
main  line  from  Hagerstown,  Md.,  to  Roanoke,  Va.,  on 
the  Norfolk  &  Western.  As  soon  as  it  was  known 
among  the  friends  of  the  company  that  it  was  ready  for 
the  money,  it  was  announced  in  a  prospectus  issued  to  a 
private  and  limited  circle  of  capitalists,  and  the  entire  amount 
was  offered  in  a  short  time.  Of  course  it  has  been  known  ever 
since  the  reorganization  of  April  5  last  that  they  would  put  a 
general  mortgage  upon  the  road  to  the  extent  of  $25,000  a 
mile,  and  the  investors  were  familiar  with  the  object  and 
nature  of  the  loan,  and  only  awaited  the  announcement  that 
the  company  was  ready  to  take  the  steps  authorized  by  the 
stockolders  at  the  Luray  meeting.  This  announcement  was 
made  in  the  prospectus  referred  to,  which  was  issued  on 
Thursday  last,  and  by  the  close  of  business  yesterday  the 
whole  amount  of  the  loan  had  been  taken.  The  execution  of 
this  mortgage  of  course  involves  the  consolidation  of  the  first 
mortgage  of  $15,000  a  mile,  on  142'6  miles  now  completed  and 
in  operation  between  Hagerstown  and  Waynesboro,  the  total  of 
which  is  $2,139 ,000,  at  7  per  cent  interest,  and  the  second  or 
income  mortgage  of  $10,000  a  mile,  or  $1,426,000  at  the  same 
rate  of  interest,  with  $2,399,750,  or  $22,000  a  mile,  on  the  95M 
miles  of  road  now  in  process  of  construction  between  Waynes- 
boro and  Roanoke,  making  the  total  amount  of  the  new  loan 
$5,958,750  so  far  as  the  main  line  is  concerned.  It  is  contenu- 
plated,  however,  to  build  several  branches  to  mineral  regions, 
and  the  company  have  made  arrangements  for  borrowing  any 
further  amount  that  may  be  necessary  when  such  work  is  to 
begin,  to  the  extent  of  about  $1,500,000  more.  The  new  mort- 
gage is  not  to  be  issued  for  some  time  yet,  probably  not  until 
it  is  decided  what  branches  should  be  constructed  first.  The 
work  of  construction  is  proceeding  rapidly  along  the  whole 
route  from  Waynesboro  to  Roanoke." 

Texas  &  Pacific- A  dispatch  from  El  Paso,  July  1,  said  r 
"The  construction  of  the  Texas  &  Pacific  Railway  from  thi» 
point  east  is  progressing  rapidly.  The  company  has  already 
completed  the  entire  grading  for  one  hundred  miles,  meeting 
the  grading  parties  advancing  westward  from  the  end  of  track. 
The  company  has  also  secured  large  depot  grounds  in  this 
place.  The  bridge  across  the  Rio  Grande  into  Mexico  is  nearly 
completed.  It  is  confidently  expected  that  the  Texas  & 
Pacific  Road  will  be  in  operation  through  to  this  point  by  the 
1st  of  June  next.  During  the  month  of  June  forty-five  miles 
of  track  were  laid  on  the  Rio  Grande  extension  of  the  Texas  St 
Pacific  Railway.  The  end  of  the  track  is  now  316  miles  west  of 
Fort  Worth,  and  the  road  is  pushing  forward  at  the  rate  of 
two  miles  a  day." 

— The  directors  of  this  company  have  directed  the  issue  of 
scrip,  in  accordance  with  the  terms  of  the  mortgage,  for  twelve 
months  interest  at  the  rate  of  seven  per  cent  per  annum  to 
July  1,  1881,  on  the  income  and  land  grant  bonds  of  the  com- 
pany. This  scrip  will  be  issued  to  the  holders  of  bonds  as 
registered  on  the  books  at  the  close  of  business  on  June  30, 
1881,  and  will  be  deliverable  on  and  after  July  11  following,  at 
the  general  office  of  the  company.  Western  Union  Building, 
New  York. 

Toledo  Cincinnati  &  St.  Lonis.— This  narrow-gauge  road 
is  now  being  extended  as  a  short  line  from  Toledo  to  St.  Louis, 
and  will  be,  as  reported,  about  twenty-seven  miles  shorter  than 
the  Wabash  Road.  One  and  a-half  miles  of  track  are  being 
laid  daily,  and  it  is  expected  that  the  road  will  be  completed 
by  January  1,  1882. 

Wabash  St.  Louis  &  Pacific— Peoria  Pekin  &  JacksonTille. 

—On  July  15  the  Wabash  Company  will  take  possession  as 
owner  of  the  Peoria  Pekin  &  Jacksonville  Railroad,  eighty-three 
miles  in  length.  On  August  1  the  Wabash  Company  will  take 
possession  of  the  Indianapolis  Peru  &  Chicago  Railroad,  161 
miles  long.  About  the  same  date  this  company  will  a.ssume 
control  and  operation  of  the  Springfield  &  Northwestern,  forty- 
seven  aules  in  length.— i^.  Y.  World, 
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DUMMERCIAL  EPITOMK. 

Friday  Nioht,  July  8, 1881. 

The  whole  coantry  received  a  most  painful  Hhock  on  Satur- 
day, from  an  attempt  upon  the  lifo  of  the  President  of  the 
United  States.  His  condition  at  this  writing  is  hopeful,  but  he 
is  still  in  great  danger.  This  event,  the  anxiety  it  occasioned, 
the  intervention  of  the  Fourth  of  July,  and  the  intense  heat,  have 
proved  serious  obstacles  to  business,  and  little  can  be  said  of 
the  progress  of  mercantile  affairs.  No  important  changes  in 
values  have  occurred. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 

1881.  ISSl.  18S0. 

Juiji   1.  Jane    1.        JiUy  1. 


Pork bbl«. 

Beef t08.  and  bblB. 

lArd tc«. 

Tobacco,  f orei^ bales. 

Tobacco,  domestic hlids. 

Coffee,  Rio bajfs. 

Coffee,  otbor ba^R. 

Coffee,  Java,  Ac mat«. 

Biigar hhds. 

Sugar •. boxes. 

Biifear bags,  &c. 

Helado hhds. 

Molasses,  foreign buds. 

Holagsee,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bl)ls. 

1& bble. 

Rice,  £.  I b.ogs. 

Rice,  domestic bbls.  and  tcs. 

Unseed b.ag8. 

Haltpctrc bags. 

Jute bales 

Jute  butts bales. 

Manila  hcuip bales. 


17,2*8 

e2b 

50,477 

20,006 

41,7!>7 

llti,475 

78..')  00 

108.080 

02.318 

6,891 

073,000 

272 

2,737 

2.500 

2.57,400 

1.W.015 

27,730 

2,498 

491 

8.000 

4,000 

98,900 

0,800 

1,930 

37,200 

4.216 


21,561 

54,4ri7 

1,802 

4,877 

38,193 

62,630 

23,199 

27,817 

36,633 

37,128 

103,049 

155,050 

80,657 

83,608 

XSCOc-il 

194,000 

54.452 

13i),315 

6,844 

9.665 

930,002 

987.400 

294 

(;.289 

2.947 

4,592 

3,800 

3,500 

44,420 

270,8  X) 

171,270 

129,089 

38,298 

22,575 

855 

1,295 

1,292 

623 

5,600 

6.440 

6,800 

5,912 

96,300 

38,125 

10,.500 

14.700 

1,300 

4.930 

51,330 

64.6.50 

1,200 

28.586 

COTTON. 

Fkiday,  p.  M..  July  8.  1881. 
The  Movrhtbitt  op  trk  Crop,  aa  indicated  br  oar  t«Iegnun» 
from  the  South  to-night,  is  given  below.  For  the  week  endlo^ 
thia  evening  (July  8),  the  total  reoeiptfl  have  reached  19,16i{ 
bales,  against  20,U6'2  bales  last  week,  23.476  bales  the  previoTU 
week  and  28,218  bales  three  weeks  since;  making  tne  total 
receipts  since  the  Ist  of  September.  1880,  .^,703,846  bafes,  af^nst 
4,856,204  bales  for  the  same  period  of  1879-80,  showing  an  incieaoe 
since  September  1, 1880,  of  847,643  bales. 


Reeeipl»  at- 


While  ports  has  shown  considerable  firmness,  with  renewed 
speculative  interest,  lard  has  been  irregular  at  times,  though 
latterly  the  course  of  prices  has  been  advanced  by  the  anxiety 
of  a  liberal  "short"  interest  to  cover  contracts.  To-day  pork  was 
strong  at  $16  62}^  for  old  mess  on  the  spot,  and  new  was  sold 
at  $17  50  ;  July  options  were  quoted  at  $17@;S17  25;  August 
sold  at  $17  20;  September  quoted  at  $17@$17  .50,  bid  and 
asked  Lard  was  easier  to-day;  new  prime  western  sold  on  the 
spotat  ll-80@ll-85c.;  July  options  at  12-12^@12-10e.;  August 
at  ll-90@ll-82>6c.,  closing  at  ll-83c.;  September,  ll-62>^@ 
ll-47>6c.;  October,  ll-42.!2@U-37^e.;  November,  10-87>^e.; 
seller  year,  ir57)6@ll'55c.;  refined  to  the  Continent,  12'10c.; 
do.  to  South  America,  12-3ic.  Bacon  was  firm  at  9@9)io.  for 
long  clear  here,  and  8'85c.  for  half-and-half  in  the  West.  Cut 
meats,  beef  and  beef  hams  remained  steady  and  quiet.  Batter 
has  had  a  better  export  sale  at  steady  rates.  Cheese  has 
advanced  to  8%@10^c.  for  fair  to  choice  faetorjr,  with  fair 
sales.  Tillow  continues  active  at  6M@6%c.  for  prime.  Stear- 
ine  is  nominal  at  14^c. 

Rio  coffee  has  remained  very  quiet  at  the  quotations  of  last 
week ;  Maracaibo  has  sold  fairly  at  firmer  prices,  the  quotations 
latterly  being  10?6@13^c.;  other  mild  grades  have  been  very 
quiet.  Spices  have  been  in  good  demand  and  firm.  Tea  has 
been  quiet  but  steady.  Molasses  has  been  dull  and,  to  a  great 
extent,  nominal.  Raw  sugar  has  been  dull  and  entirely  nominal 
at  7%@8c.  for  fair  to  good  refining.  Refined  sugar  has  sold 
fairly,  but  at  lower  prices.  Crashed  and  powered  closedatlO^c. 
and  granulated  at  lO^^c. 

Kentucky  tobacco  has  been  very  quiet  this  week,  and  sales 
are  limited  to  300  hhds.,  of  which  200  for  export  and  100  for 
home  consumption.  Prices,  however,  are  firm  ;  lugs,  4)6@6>^c., 
and  leaf,  6@13c.  Seed  leaf  has  also  been  comparatively  dull, 
and  sales  for  the  week  are  only  1,370  cases,  as  follows: — 630 
cases  1880  crop,  Pennsylvania, "  assorted  lot«,  123^@18c.;  100 
cases  1879  crop,  Pennsylvania,  from  fillers  to  selections,  7@10c.; 
200  cases  1880  crop.  New  England  seconds,  10@12c.;  300  cases 
1880  crop,  Ohio  as-sorted,  5%@6c.;  40  eases  1879  crop,  Ohio,  lOc, 
and  100  cases  sundries,  9@18c.  Spanish  tobacco  has  been  unusu- 
allv  dull.    Sales  400  bales  Havana  fillers  at  from  82^c.  to  |1  20. 

Kaval  stores  close  quiet  after  a  fair  export  business  in 
rosins  ;  strained  to  good  strained  quoted  $2  05@$2  10.  Spirits 
turpentine  is  more  freely  offered,  and  closed  at  42c.  in  yard. 
Petroleum  continues  quiet  but  steady  at  8c.  for  refined  for  ex- 
port. Crude  certificates  at  the  close  were  firmer  at  78Mc.  bid, 
after  selling  at  78i>gc.  Ingot  copper  has  been  active  for  future 
delivery;  the  sales  aggregate  25.000,000  lbs.  Lake  at  16c.  for  all 
1881.  Lead  has  been  active  and  closed  higher  at  4>2@4%c.  for 
common  domestic.  Steel  rails  firm  at  $56@J60.  Old  iron  rails 
sold  to  the  extent  of  10,000  tons  at  $25  50  ex  store,  and  $27  for 
double  heads.  Wool  remains  firm,  though  less  active.  Hops 
steady  and  in  moderate  sale  for  consumption. 

Ocean  freight  room  has  been  more  liberally  taken,  and  rates 
at  the  close  were  firmer,  with  a  materially  reduced  supply  of 
tonnage.  The  engagements  were:  Grain  to  Liverpool,  by 
steam,  436d.  str.ndard  bushel,  and  5d.,  60  lbs.;  bacon,  15s.; 
cheese,  20s.;  flour,  128.  6d.;  grain  to  London,  by  steam,  quoted 
6a.;  bacon,  20s.;  cheese,  25s.;  grain  to  Cardiff,  by  steam.  5Md.; 
do.  to  Leith,  by  steam,  6Md.;do.toGla8gow,by8team,  qnotedat 
4^@3d.;  do.  to  Cork,  for  orders,  taken  at  4s.  6d.@4s.  7>6d.@4s. 
9d.;  do.  by  steamer  to  do.,  5s.;  do  to  Lisbon,  12c.  per  bushel; 
crude  petroleum  to  Bremen,  3s.;  refined  do.  to  do.,  33.;  do.  to 
Liverpool,  3s.  3d.;  do.  to  Stettin,  4a.;  do.  to  Hamburg,  3s.  4d.; 
do.  to  Helsingfors,  38.  lO^d. 


Galveston  . . 

Indianola,  &c. 
New  Orleans.. - 

Mobile 

Florida 

Savannah  

Brunsw'k,  itc. 
Cliarleston 

Ft.  Royal,  &c. 
Wllnilugton 

Moreb'd  C&c 
Norfolk 

CityPoiut,&c. 

New  Yorl: 

Boston 

Baltimore 

Philadolp'a,  &o. 

Totals  this  week 


Sat. 


502 

710 
2 

210 

133 

28 

123 

439 
467 

87 

2,701 


Hon. 


152 


830 
157 


289 
100 


222 


1,763 


Tuei. 


481 

1,029 
99 

42 
103 

1 
510 

209 

369 

2,8'i5 


Wed. 


200 
957 

35 
324 

50 

480 

551 

l,07i 

16 

228 

4,003 


Thurt. 


724 


783 
212 


161 


180 


995 


655 


155 


Fri. 


312 
53 

633 
31 

482 

224 

27 

44 

780 

315 

40 

815 

285 


3,880     3,961    19.163 


Total. 

2,461 

53 

4,660 

501 

1.219 

1,073 

126 
41 

a.iio 

315 
l.OOO 
3,21S 

107 
1.037 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
Julj/S. 


Galveston 

Indianola,  &o.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c. 
Charleston   

Port  Royal,  &c. 
Wilmington 

M'head  City,<fec 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia,  &o 

Total.... 


1880-81. 


This     Si>ice  Sep. 
Week.     1, 1880. 


2,461 

53 

4,869 

501 

1,219 

1,073 

126 

44 

3.110 

315 
1,030 
3,218 

107 
1,037 


661,2q0 

15,263 

,559,754 

381,564 

20.359 

860,313 

4,855 

617,176 

49,9 

117,233 

30,429 

706,328 

210,519 

171,134 

174.031 

49,294 

74,339 


1879-80. 


This     Siiux  Sep. 
Week.     1, 1879. 


19.163|5,703.846 


1,129 

5 

2,36o 

740 


544 


707 

55 

11 

1,590 

621 

1,156 

3,228 

1,067 

849 


462,504 

7,725 

1,474,387 

352,110 

20,141 

721,911 

3,643 

448,715 

30,622 

76,079 

26,963 

572,281 

154,473 

211,733 

221,745 

18,690 

49,482 


Slock. 


1881.      1880. 


27.775 


100,894 
j>,5!9 
5,086 
6,018 


5,52S 


3,861 
49 

867 


8,491 


154.103 
9,890 
4,395 
7,097 


14,070  4,356,204  338,083  246.860 


64.775 
6,503 


5,146 


2,083 

1,124 

14,472 


119.715 

11,537 

6,179 

9,800 


In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  poits  tor  six  sea-sons. 


Receipts  at—      1881.        1880.        1879.        1878.        1877. 


Galvesl'u,&c. 
New  Orleans. 

Mobile 

Savannah 

Charl'8t'n,<fec 
Wilm'gt'n,  &c 
Norfolk,  &e.. 
AU  others 

Totthie  w'k. 

Since  Sept.  1. 


2,514 
4,869 

501 
1,219 
1,073 

170 
3,425 
5,392 

19.163 


.5703.816 


1,131 

2,365 

740 

544 

•  707 

eo 

2,211' 
6,300 


14,070 

4836.204 


729 
656 
149 
350 
66 
39 
486 
557 


.    3,032 


4427,572 


519 
1,175 
313 
903 
194 
439 
679 
1,035 


5,237 


39 
1.213 
109 
639 
365 
173 
417 
1,011 


4,404 


1876. 


324 
2,364 
205 
381 
708 
108 
593 
1.319 


6.005 


4218.551  3919.162  4070,775 


Ualvestou  iucludos  Indianola;  Charleston  iucludea  Port.  Koyal,  ic  ; 
Wilmin;iton  includes  Morehead  City,  &b.;  Norfolk  Includes  City  Point.  &c. 

The  exports  for  the  week  ending  this  evenin«r  reach  a  total 
of  26,584  bales,  of  which  16,786  were  to  Great  Britain,  8,464  to 
France  and  1,334  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  338,083  bales.  Below  are  tho 
exports  for  the  week  and  since  September,  1, 1880. 


ExjMrta 

Wetk  Ending  Juli/  8. 
Exported  to— 

From  Sept.  1. 1890.  to  Julu  8,  1881. 
Exported  to— 

Jrom— 

Zr>^'^ 

Conti- 
nent. 

Total 
Wetk. 

Ortat 
Britain. 

308,808 

877.10i 

80,136 

2;0,015 
198.428 
S7.146 
S12.240 
374,239 
109,470 

lu.tsor 

67.S91 
2^697,181 
2.501,575 

Franct 

53.0** 

329.528 

21,774 

373«e 

61,910 
1,444 

Contt. 
nent. 

107,930 
852.691 

269,014 

215,793 

11,232 

9.922 

101.263 

Total 

Galveston 

New  Orleans.. 
Mobile 

8,450 
2.017 

:,'44 

1,?3I 

1.733 
2.200 

I6.7bO 

Tl,23» 

:,wi 

6,083 


BOO 

~404 

~503 

784 

SCO 
1.3JJ 

"o.Tae 

1,901 
19,303 

8,017 

1,8  4 
1,«31 
3,C3S 
2,200 

"ae.aij 

ls,903 

469.767 

1,559.324 

112,729 

Florida 

Saviinnah 

Charleston*... 
Wilmington... 

507.795 
476,131 
S9.81S 

Norfolk 

New  York 

2,850 
37,254 

325.012 
515,7BS 

Boston 

Baltimore 

PhUadelp'a,&c 

Total 

Total  1S79.S0 

K4II.635 

2 

30,5-20 

joa 

l.;09.7Hl 
847.032 

<  09,472 
142.127 
07,893 

3,7m.8(>0 

'Inctadea  ezc 

lortatre 

m  Port 

Bora! 

*c 

50 


THE  CHRONICLE. 


[Vol.  xxxm. 


In  addition  to  above  exports,  onr  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

JCtT  8,  XT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans 

Mobile      

17.582 
3.100 
370 
None. 
6,039 
2,300 
2,000 

3.346 
None. 
None. 
None. 
Nonp. 
None. 
None. 

2,174 
None. 
600 
None. 
242 
300 
500 

272 
None. 
250 
600 
795 
None. 
500 

23,374 

3,100 

1,220 

600 

7.076 

•3,400 
3,000 

77,520 
6,410 

Ouarleston 

Savannah 

Galveston 

New  York 

Other  ports 

2,644 

5,448 

20,699 

150.705 

32,878 

Total 

31,391 

3,346 

3,816 

2,417 

41,770 

296,313 

__— ^— 

•  Included  In  this  amount  there  are  800  bales  at  presses  for  foreign 
ports,  the  destination  of  which  we  cannot  learn. 

The  market  was  closed  for  the  half  of  the  week  under  review, 
the  Exchange  having  adjourned  from  Friday  evening,  July  1,  to 
Wednesday  morning,  July  6,  the  national  holiday  having 
occurred  on  Monday,  July  4.  The  speculation  in  futures  on 
Wednesday  was  active,  the  tone  buoyant,  and  prices  made  an 
advance  of  17@19  points  for  this  crop,  15  points  for  September 
and  11@13  points  for  the  next  crop.  The  best  prices  of  the  day 
were  not  sustained,  however,  as  Liverpool  did  not  support  the 
advance  which  she  had  made  during  the  recess  in  our  market; 
advices  from  Texas  reported  that  the  drought  in  that  State 
Lad  been  relieved  by  needed  rains,  and  crop  reports  generally 
were  excellent.  Yesterday  (Thursday)  Liverpool  was  again 
weak,  and  our  market  was  dull  and  lower  in  the  opening  trans- 
actions, and  finally  there  was  a  considerable  decline,  except  for 
July.  To-day  it  wa.s  easier  and  variable,  tiU  towards  the  close, 
when  there  was  a  slight  advance.  Qotton  on  the  spot  was  on 
Wednesday  advanced  ^c.  from  the  prices  ofthe  previous  Friday, 
but  with  only  a  moderate  trade  for  export  and  home  consump- 
tion. To-day  the  market  was  more  active,  at  unchanged  prices, 
middling  uplands  closing  at  11  3-  16c. 

The  total  sales  for  forward  delivery  for  the  week  are  265,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,844  bales,  including  1,631  for  export,  1,213  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 
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NEW  ORLEANS. 


Sat. 


mon 


Tnes 
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Strict  Ord 
Good  Ord.. 
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Low  Midrt'f! 
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Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fait 
Fair 
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MARKET  AND  SALES. 


Bat. 

Hon 

Tnes 

Wed. 

Tliurg 

Frl 

Total  I 


SPOT  MARKET 
CLOSED, 


Q't  Si  8t'y  at  >$  ad 

Quiet 

Steady 


SALES  OK  SPOT  ASD  TRANSIT. 


Ex- 
port. 


550 
300 

781 


1,631 


Con- 
sump. 


331 
331 
551 


1,213 


Spec 
ul't'n 


Hoi 


sit. 


idays 


Total. 


881 

631 

1,332 


2,841 


Sales. 


1.50,800 
70.000 
44,200 


263,000 


Deliv- 
eries. 


100 
200 
200 


500 


The  daily  deliveries  given  above  are  aotuaUy  deUrered  tlie  day  pre- 
TI0U8  to  that  on  which  they  are  reported. 

_  The  Sales  aito  Pricks  op  Futorbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  pricas  of  sales  for  each  month  each  day,  and 
the  closing  bids,  m  addition  to  the  daily  and  total  sales: 


"  Includes  sales  in  September  for  September,  621,400;  Sept.-Oet.  lor 
Oct.,  946.500;  Sept.-Nov.  for  November,  762.100 ;  Sept.-Deo.  for  Decem- 
ber, 1,464,500;  Sept.- Jan.  for  .ianuarv,  2,588,900 ;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-Mareb  for  March,  3,406,100;  Scpt.-April  for 
April,  2,595,800 ;  Sept.-May  for  May,  2,156,400 ;  Sept.-Jnne  for  Jane, 
2,224,500. 

Transferable   Orders— Wednesday,  11-20;    Thursday,  11-15 ;  Friday, 

Short  Notices  for  July— Wednesday,  11-05®11-10;  Thursday,  11-10. 
The  following  exchanges  have  been  made  during  the  week: 


•09  pd.  to  exch.  100  July  for  Au£ 
•07  pd.  to  exch.  1,000  July  for  Aug. 
•87  pd.  to  exch.  300  Jan.  for  Aug. 


•05  pd.  tb  exch.  200  July  for  Aug. 
•05  pd.  to  exch.  100  July  for  Aug. 


The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  aie  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (July  8),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1881.  1S80.  1879.  1878. 

Stool:  at  Liverpool bales.    838,000     755,000     589,000     782,000 

Stock  at  London 44,400        55,100        42,000        12,250 


Total  Great  Britain  stock      882,400     810,100 

BtockatHavre 210,000        82,500 

Stock  at  Marseilles 3,500  5,300 


42,000 

631.000 

103,250 

2,250 


794,250 

214.000 

6,000 
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1880. 
48.800 

3.0OO 
31.000 
10,700 

2,ono 

1.320 
22,800 


1981. 

Stock  at  Riirmlona bale*.  ni.ODi) 

Htook  at  Hninuitm 0,000 

Btook  at  KruiuuD ^,'^200 

8took  at  AiiiHterdam 40.200 

Stock  At  Rotterdam 8,540 

Slock  at  Antwerp 1.4:ii) 

etock  at  other  contl'Dtal  ports.  11,200 

Total  continental  ports... 

Total  European  stocks..  ..1.289.370  1,021.470 

India  cotton  alUmt  for  Burnpe.  202,000     237.000 

Anier'noDttoii  iitloiitforEiii'pe  211,000 

E((ypt.lliiizll..(ic..iiflt  Tor  E'r'pe  37.000 

etoi'k  111  Unitoil  States  ports  ..  338.08;! 

etoi'k  111  U.  8.  tut«rlor  ports. .  .  37,003 

UultodBUtes  exports  lo-day..  5,000 


1870. 
37.000 

3,000 
27,250 
3H,S00 

1.250 

6,S06 


1878. 
38.000 

7.000 
47.250 
51 .750 
10.500 

8,500 
25,000 


388,970   214.370   219,000   400.000 


850,000  1,200,250 
SS^.OOO   201 ,000 


224.000 
19.000 

237.220 

38.217 

6,000 


07.000 

15.000 

l(i7.5!>(i 

12.487 

3,000 


83.000 

9.000 

140.408 

10,347 

300 


Total  visible  supply 2.190,lUi  1,785,907  1,453.083  1.050.363 

Of  the  auove,  tlie  totals  of  A.merloan  and  other  descriptions  are  as  folio  ws : 
A  nifrfcfln— 

UveriHwl  stock 640,000 

Oontliumtal  stocks 2.54.000 

American  afloat  for  Europe 211 ,000 

Onltetl  Stutcsstock 338.083 

United  States  Interior  stocks..      37,903 
United  States  exports  to-day. .         5,000 


451,000 
177,000 

67,000 
167,590 

12,487 
3,000 


015,000 
328,000 

83.000 
116.460 

10,347 
300 


Total  American 1,486,016  1,140,437 

East  Indian, Brazil,  <tc.— 

Liverpool  stock 198,000  254,000 

liOnrtoii  stock 44,400  55.100 

Ooutlncntiil  stocks 132,070  74,370 

India  rttloiit  for  Europe 292,000  237,000 

Eg}-pt,  Brazil,  J^c.alloat 37,000  19,000 


878,083  1,183,113 


138,000 
42,000' 
42.000 

338.000 
15,000 


167,000 
12,250 
78.000 

201.000 
9,000 


Total  East  India,  &o 704.370     639.470 


Total  Auicrtcau.... 


.1,486,046  1,146.437 


575.000      167.250 
878,083  1,183,113 


Total  visible  supply 2,190.416  1,785.907  1,453,083  1,650,363 

PrioeMld.Upl., Liverpool ....         OSiod.      eiSied.  e^gj.  e^sd. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  404,509  bales  as  compared  with  the  .same  date  of  1880, 
an  increase  of  737,333  bales  as  compared  with  1879  and  an  in- 
crease of  540,053  bales  as  compared  with  1878. 

In  the  preceding  vLsibJe  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  originaJ  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
/our  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  .seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  aubstitut*  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 


Amenean —  1881. 

Liverpool  stock bales  610.000 

CJontliicntal  stocks 251.000 

American  afloat  to  Europe 211 .000 

United  States  stock 338,083 

United  States  Interior  stocks. .  61.212 

United  States  exports  to-day . .  5 .000 


1880.  1879.  1878. 

501,000  451,000  615.000 

140,000  177,000  328,000 

224,000  67,000  83.000 

237,220  107,596  146.466 

71.950  20,691  18,033 

6,000  3,000  300 

Total  American 1,512,295  1,180,170  836,287  1,190,799 

East  Indian.  Brazil,  <tc.— 

Liveri)ool  stock 198.000     254,000  338,000  167,000 

Londonstock 44.400        55,100  42.000  12,250 

Continental  stocks 132.970        74.370  42,000  78,000 

India  aUoaC  for  Europe 292.000      237,000  333.000  201,000 

Egypt,  Brazil,  4tc.,  afloat 37,000        19,000  15,000  9,000 


Total  East  India,  Ac 701.370     639,470 

Total  American 1,512,205  1,180,170 


575.000      467.250 
880,287  1,190,799 


Total  visible  supply 2.216,665  1,819,040  1,401,287  1,658,049 

1^"  The  imports  into  Continental  ports  this  week  have  been 
28,500  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  397,025  bales  as  compared  with  the  same  da,te  of  1880,  an 
(ncrease  ot  155.31$  bales  as  compared  with  the  corresponding 
da.te  of  1879  and  an  increase  of  558,616  bales  as  compared  with 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  oat  in  detail  in  the  following 
statement: 


AuKUsta,  Ga. .. 
Columbus,  Ga. 

Macon.  Ga 

Montsonrry,Ala. 

Si'lnia,  Ala 

McnipUls,  Tenn.. 
Nashville,  Tenn. 

Total, old  ports.. 

Dallas,  Texas.  .. 
Jefferson,  Tex.*. 
Slirevcport,  La.. 
Vlcksbm-K,  Miss. 
Coluiiibus,  Miss.. 

Eiifaula,  Ala 

Giittln.  Ga 

Atlantic,  Ga 

Rome.  Ga 

Charlotte,  .V.  C.. 

81.  Iv«mis.  Mo 

Cincinnati,  O 

Total,  new  ports 

Total,  all 


Week  ending  July  8,  *81. 


ReeeipU. 


98 
157 

30 

132 

121 

1,018 

58 


1,614 

212 
15 

392 

244 
13 
38 
16 
85 
96 

128 
1,470 
3,620 


0,359 


7,973 


ShipnCts 


835 
781 
80 
273 
435 
1,590 
291 


4,341 

855 
35 
081 
217 
52 
45 
30 

'S8 

133 

4,166 

3,076 


9,403 


13,719 


Stock. 


7,306 
2,542 
3,673 
2,293 
2,277 
14,442 
5,425 


37,963 

1,263 
550 

1,838 
741 
369 

1,137 
153 

7,564 
283 
145 

4,703 

7,503 


26,249 


64,212 


Week  eliding  July  9,  '80. 


Receipts. 


234 

105 

9 

20 

40 

709 

37 


1,154 

8 

5 

225 

142 

■73 

7 

39 

48 

132 

823 

3,767 


5,269 


6,423 


ShipnCls 


196 

95 

39 

6 

190 

734 

921 


2,181 

28 

15 

264 

170 

6 

283 

163 

92 

31S 

1,972 

4,029 


7,395 


*  This  year's  figures  estimated. 


9,576 


Stock. 


5,928 
3,.572 
1,280 
2,918 
682 
18,648 
5,189 


38,217 

50 

58 

1,008 

54 

160 

1,221 

b9T> 

7,276 

1,811 

107 

17.316 

4.047 


33,733 


71,950 


Th«  above  totals  show  that  the  old  interior  itooks  have  dc- 
onaaed  daring  the  week  2,727  bale*,  and  are  to-night  254 
bales  leas  thaJi  at  the  name  period  last  year.  The  reoeipts  at 
the  same  towns  have  been  430  bales  more  than  the  same  week 
last  year. 

RecBIPTS  from  THH  PLAlfTATIONS.— The  following  table  is 
prepared  for  the  purpofie  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outivjrtw  are  sorae- 
timea  misleading,  a.s  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figure-s,  of  course,  do  not  inclade  overland  receipts  or 
Southern  coiLsumptionj  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BECBIPTS  raOM  PLANTATIOHS. 


Wuk 
«n<J(n«— 


Apr.  iB., 
••     21).. 

Mar  «.. 
"  13, 
"  30. 
"      27., 

Juno  3.. 
"  10  . 
"     17  . 


July 


AeceipM  at  tht  Portt. 


1879. 


88.183 
32.383 

le.osi 

19.887 
16.673 
17.1l;i 
11.08U 
6.612 
7.188 
6.298 
3.637 


1880. 


S6.7U 
80,808 
25.661 
21.(186 
26.511 
23.7W 
23.B74 
18,580 
19.970 
23.511 
17.057 
14.070 


1881. 


80.718 
47.729 
45.539 
49.150 
42.415 
86.831 
82,612 
29.432 
8SJ318 
28,476 
20.662 
1»,163 


Stock  at  Interior  Portt 


1879. 


78,982 
71,840 
59,249 
51.428 
42.198 
37.870 
32,429 
2e,30« 
«6.2i;3 
22.388 
20,691 


imo. 


220,938 
204,164 
186.688 
178,1B' 
181.43,; 
143.241 
130,639 
11S.038 
96,190 
81,172 
78,103 
71.990 


1881. 

218380 
204,211 
193,949 
178.318 
198,218 
132.471 
128,342 
98.428 
88.232 
81,879 
69.988 
84,212 


Bee'vttfrom  PUmt'nt. 


1879. 

81,611 

13,961 

11.619 

7.800 

.8,893 

7,882 

6.481 

1,471 

4,066 

2,210 

802 

1,336 


1880. 


10.004 
14,078 
8,185 
14,186 
11.812 
6,960 
U,068 
2.988 
1.022 
8.493 
10.988 
10.917 


188L 


*».171 

88,080 
36,278 
.80,617 
26,847 
11,074 
28,618 

4.518 
18,022 
17,110 

8,775 
18,887 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,710,133  bales;  in  1879-80  were  4,920,853  bales;  in 
1878-79  were  4,442,611  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  pa.st  week 
were  19,163  bales,  the  actual  movement  from  plantations  was 
only  13,387  bales,  the  balance  bein§  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  10,917  bales  and  for  1879  they  were  1,335 
bales. 

Weather  Reports  by  Telegraph. — The  weather  the  past  week 
has  in  general  been  very  favorable  for  cotton.  In  many  sections, 
especially  in  the  Southwest,  where  rain  was  needed,  they  have 
had  delightful  showers.  In  some  sections  of  Texa.s,  however, 
they  still  complain  that  rain  is  needed.  The  temperature  has 
een  extremely  high  in  most  sections. 

Galveston,  Texas. — We  have  had  rain  on  three  days  the  past 
week,  but  not  enough  to  do  much  good,  the  rainfall  reaching 
but  fifty -five  hundredths  of  an  inch.  There  have  been  light 
showers  throughout  the  State,  doing  good,  but  insufficient.  Com 
is  past  redemption;  only  about  a  half -crop  will  be  made.  Cotton 
needs  rain  everywhere,  and  in  sandy  lands  and  uplands  is  suf- 
fering much.'  The  first  bale  of  new  cotton  from  the  Rio  Grranda 
regions  leaves  Brownsville  to-day,  consigned  to  New  York,  taking 
rail  at  Galveston.  Average  thermometer  85,  highest  92  and 
lowest  70. 

Jndianola,  Texas. — It  has  rained  on  one  day  the  past  week 
(mere  shower),  with  a  rainfall  of  but  thirteen  hundredtlis  of  an 
inch.  Corn  is  ruined  and  cotton  is  suffering.  The  thermometer 
has  ranged  from  76  to  96,  averaging  83. 

Corsicana,  Texas.— VfQ  have  had  no  rain  locally  daring  the 
past  week,  but  in  some  sections  there  have  been  showers. 
We  need  rain  badly;  corn  is  greatly  injured  and  cotton  requires 
moisture.     Average  thermometer  86,  highest  102  and  lowest  73. 

Dallas,  Texas. — We  have  had  good  showers  on  two  days  the 
past  week,  which  were  very  beneficial,  but  unfortunately  do  not 
seem  to  have  been  general ;  even  locally  we  need  more.  The 
rainfall  reached  one  inch  and  twenty  hundredths.  The  com 
crop  will  be  short.  The  thermometer  has  ranged  from  73  to  103, 
averaging  85. 

Brenham,  Texas. — We  have  had  a  shower  on  one  day  the 
past  rtreek,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
We  need  more  rain  badly.  Corn  will  be  a  failure  in  many  sec- 
tions and  cotton  is  suffering.  Average  thermometer  85,  highest 
95  and  lowest  75. 

IVaco,  Texas. — We  have  had  rain  on  one  day  the  past  week, 
but  not  enough  to  do  much  good.  The  rainfall  reached  seventy- . 
five  hundredths  of  an  inch.  Corn  is  greatly  injured,  and  cotton 
needs  moisture.  Rains  have  been  partial,  and  a  few  sections 
have  had  good  rains  and  will  do  well.  The  thermometer  has 
averaged  85,  ranging  from  74  to  95. 

New  Orleans,  Louisiana. — It  ha-s  rained  on  three  days  tho 
past  week,  the  rainfall  reaching  four  inches  and  three  hun- 
dredths.   Average  thermometer  85. 

Shreveport,  Louisiana. — The  weather  during  the  pa.st  week 
has  been  fair  and  intensely  hot.  The  thermometer  has  ranged 
from  69  to  100,  averaging  84. 

Vicksburg,  Mississ^pi. — ^Telegram  not  received.  ^  . 
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Columbus,  Missi.isippi.—The  weather  has  been  warm  and 
dry  daring  all  of  the  past  week.  The  cotton  plant  looks  strong 
and  healthy,  but  com  needs  rain.  Average  thermometer  8B, 
hifirhest  98  and  lowest  78.  ,  ,  ,  j 

Little  Hock,  Arkamas.— The  past  week  )ia3  been  clear  and 
also  pleasant  until  the  past  two  days,  which  were  excessively 
hot.    Average  thermometer  77,  highest  94  and  lowest  62. 

Nashville,  Tennessee.— It  has  rained  slightly  on  one  day  the 
past  week,  the  rainfall  reaching  but  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  64  to  97. 

Mobile,  Alabama.— We  have  had  showers  on  two  days  the 
east  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  crop  is  developing  promisingly  and  prospects  are  excellent. 
Average  thermometer  80,  highest  99  and  lowest  71 . 

Montgomery,  Alabama.— The  weather  has  been  warm  and 
dry  daring  the  past  week,  with  the  exception  of  a  light  shower 
on  one  day,  the  rainfall  reaching  but  one  hundredth  bf  an  inch. 
The  crop  is  developing  promisingly,  but  some  sections  are  be- 

f  inning  to  suffer  from  want  of  rain,  especially  for  corn.  The 
eat  is"  unprecedented.  The  thermometer  has  ranged  from  65 
to  107,  aver  aging  85. 

Selma,  Alabama.— The  weather  during  the  past  week  has 
been  warm  and  dry.  The  crop  is  developing  promisingly.  The 
cotton  plant  looks  strong  and  healthy.  The  thermometer  has 
averaged  83. 

Madison,  Florida.-TelegT&m  not  received. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  Georgia. — The  weather  during  the  past  week  has 
been  very  warm  and  dry.  The  crop  is  developing  promisingly, 
but  rain  is  needed.  The  thermometer  has  ranged  from  64  to 
100,  averaging  84. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching,  forty  hundredths  of  an  inch. 
The  weather  is  very  hot.  The  thermometer  has  averaged  82, 
ranging  from  67  to  98. 

Augusta,  Georgia. — We  have  had  a  heavy  general  rain  on 
two  days  the  past  week,  the  rainfall  reaching  one  inch  and 
sixty-six  hundredths.  The  rest  of  the  week  has  been  warm  and 
dry.  The  crop  is  developing  promisingly.  Accounts  are  good. 
Average  thermometer  81,  liignest  101  and  lowest  64. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  the  past  week,  the  rainfall  reaching  three  inches  and 
eighty-two  hundredths.  The  thermometer  has  ranged  from  72 
to  95,  averaging  81. 

The  following  statement  we  have  also  received  by  telegraph, 
dhowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  7, 1881,  and  July  8, 1880. 

"   ■      ~  "'       July  8,  '80. 
Feet.  Inch. 

7  7 
24  7 
24  2 

12  1 

28  2 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
187'1.  or  16  feet  above  low-water  mark  at  that  point. 

Juts  Bdtts,  BAOGHfO,  &c. — Bagging  has  been  taken  quite 
reely  during  the  past  week,  and,  though  the  lots  are  small  in  the 
aggregate,  a  considerable  quantity  of  stock  has  been  disposed  of. 
Piices  are  firmly  held,  and  sellers  are  not  disposed  to  accept  less 
than  quoted  figures,  and  the  market  closes  at  9^c.  for  1%  lbs., 
lO^c.  for  2  lbs.  and  lie.  for  standard  qualities.  Butts  are  not 
active,  and  the  transactions  are  mostly  for  jobbing  wants.  Prices 
are  steady,  and  there  is  nothing  offering  at  the  close  under  2%@ 
SJ^c,  according  to  quality.; 

Cotton  Bi/)om.— The  New  Orleans  Democrat  says  :  "The 
first  cotton  bloom  of  the  season,  opened  July  1,  was  received  at 
New  Orleans,  July  4,  by  the  steamer  H.  Hanna  Blanks,  from 
the  Hagan  plantation,  known  as  the  J.  F.  Keller  place,  Pointe 
Coupee  Parish." 

EuKOPEAN  CoTTOK  CoHSUMPTiON  TO  JoLT  1.— We  have  received 
this  (Friday)  P.  M.,  by  cable,  Mr.  Ellison's  cotton  figures 
brought  down  to  July  1.  As  stated  in  previous  months,  we 
now  have  included  in  our  cable  the  revised  totals  for  last  year 
as  well  as  the  figures  for  this  year,  so  that  the  reader  may  have 
a  correct  comparison.  First  we  give  spinners'  takings  in  actual 
balei  and  pounds  since  October  1,  with  the  average  weight  of 
bales  for  the  two  seasons. 


Continent,  280,000  bales  (or  56,000  bales  per  week),  aa  stated 
below.  In  the  following  table  we  give  the  stock  held  by  the 
mills,  their  takings  and  their  consumption,  each  month  since 
October  1,  all  reduced  to  bales  of  400  pounds  each  for  this 
season  and  last  season.  It  is  a  very  convenient  and  useful 
summary. 


Hew  Orleans Below  high-water  mark  . 

Memphis Above  low-water  mark.. 

Nashville Above  low- water  mark.. 

Shreveport Above  low-water  mark . . 

TioksborK Above  low- water  mark. 


Jidji 

7,'81. 

Feet. 

Jnck. 

5 

0 

19 

5 

11 

2 

11 

4 

29 

9 

From  Oct.  1  to  July  1. 

For   18  80-8  n 

Taking*  by  spinners . . .  bales 

Average  weight  of  bales 

Takings  In  iwunds 


For  1879-80. 

Takings  by  spinners . . .  bales 
Average  weight  of  bales . 
Takings  In  imunils 


Oreat  Britain. 


2,425,190 

450 

1.091,335,500 


2,297,330 

449 

1.031.725.670 


Oonthient. 


2,323,150 

432 

1,003,600,300 


2,131,740 

424 

903,857,760 


Total. 


4,748,340 

441 

2,094,936,300 


4,429,570 

437 

l,935.i583,430 


According  to  the  above,  the  average  weight  of  the  deliveries 
ia  Great  Britain  is  450  pounds  per  bale  to  Jaly  1,  ajainst  453 
pounds  to  June  1.  The  Continental  deliveries  average  432 
pounds,  against  436  pounds  last  month.  The  consumption  the 
past  month  (stated  in  bales  of  400  lbs.  each)  has  been,  in  Great 
B.itain  345,000  bales  (or  69,000  bales  per  week),  and  on  the 


Oct.  1  to  June  1. 

1880-81. 

1879-80. 

Bales  of  100  (6s.  each. 
000s  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Gi-eat 
Britain 

Contir- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  iu  October. . . 

Total  supply 

Consumption  in  Oct.. 

27, 
280, 

307, 
271, 

137, 
143, 

280, 
213. 

164, 
423, 

587, 
489, 

27, 
234, 

261, 
261, 

94. 
156, 

250, 
200, 

121, 
390, 

511, 
461, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

36, 
316, 

62, 
239, 

98, 
555, 

000, 

282, 

50, 
190, 

50, 

472, 

Total  supply 

Consumption  in  Nov  . 

352, 
273, 

301, 
222, 

653,  • 
495, 

282, 
248, 

240, 
225, 

522, 
473, 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Dec. . 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply....... 

Consumption  in  Jan.. 

Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consumption  iu  Feb. 

Spinners'  stock  Mar.  1 
Takings  in  March 

Total  supply 

Consumption  in  Mar. 

Spinners'  stock  Apr.  1 
Takiugs  in  April 

Total  supply 

Consumption  in  April 

Spinners'  stock  May  1 
Takings  in  May 

Total  supply 

Consumption  in  May. 

Spinners'  stock  June  1 
Takings  in  June 

Total  supply 

Consumption  in  June. 

Spinners'  stock  July  1 

79, 
371, 

79, 
315, 

158, 
686, 

31, 
323, 

15, 
322, 

49, 
645 

450, 
340, 

394, 
275, 

841, 
615, 

357, 

287, 

337, 
256, 

694, 
543, 

110, 
269, 

119, 
241, 

229, 
510, 

70, 
340, 

81. 
281, 

151, 
G24, 

379, 

274, 

360, 
222, 

739, 
496, 

410, 
262, 

365, 

208, 

775, 
470, 

105, 
289, 

138, 
3ia, 

243, 
602, 

148, 
335, 

157, 
264, 

305, 
599, 

394, 

276, 

451, 
224, 

845, 
500, 

483, 
262, 

421, 
208, 

904, 
470, 

118, 
335, 

227, 
310, 

345, 
645, 

221, 
278, 

499, 
327. 

213, 
240. 

434, 
518, 

453, 
345, 

108, 
265, 

537, 
230, 

257, 
263, 

990, 
625, 

365, 
528, 

453, 
259, 

952, 
586, 

172, 
260, 

194, 
284, 

366, 
544, 

373, 
276, 

520, 

224, 

893, 
500, 

432, 
262, 

478, 
206, 

910, 
4G8, 

97, 
306, 

296, 
351, 

393, 
657, 

170, 
211, 

272, 
235, 

442, 
446, 

403, 
276, 

647, 
224, 

423, 
334, 

1,0.50, 
500, 

550, 
631, 

381, 
262, 

507, 
212, 

888, 
474, 

127, 
297, 

119, 
316, 

295, 
285, 

414, 
601, 

424, 
345, 

757, 
280, 

1,181, 
625, 

435, 
327, 

580, 
260, 

1,015, 
587, 

79, 

477, 

556, 

108, 

320, 

428. 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Jaly  1. 

Bales  of  400  lbs.  tack. 

OOOs  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  July  1 .... . 

Supply 

Consumption 


Spinrcrs'  stock  July  1 


Weekly  Consumption. 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 


1880-81. 


Great 
Britain 


27, 
2,728, 


2,755, 
2,676, 


79, 


68,0 
68,0 
63,0 
68,5 
69,0 
69,0 
69,0 
69,0 
69,0 


Conti- 
nent. 


137, 
2,509, 


2,616, 
2,169, 


Total. 


161, 
5,237, 


5,401, 
4,815, 


477, 


55,0 
55,0 
55,0 
55,5 
56,0 
56,0 
56,0 
56,0 
56,0 


556, 


123,0 
123,0 
123,0 
124,0 
125,0 
125,0 
125,0 
125,0 
125,0 


27, 
2,579, 


2,606, 
2,498, 


1879-80. 


Oreat 
Britain 


91, 
•2  260, 


108, 


58,0 
62,0 
64,0 
65,5 
65,5 
65,5. 
65,-6 
65,5 
65,5 


Conti- 
nent. 


2,354, 
2,034, 


50,0 
50,0 
51,0 
52,0 
-«2,0 
52,0 
52,0 
53,0 
52,0 


Total. 


121, 
4,839, 


4,960, 
4,532, 

428, 


108.0 
112,0 
115,0 
117,5 
117,5 
117,5 
117,5 
118,5 
117.5 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
for  June  was  125,000  bales,  of  400  pounds  each,  against  117,500 
bales  for  the  same  moath  of  1880. 

CoMPABATivB  Poet  RscBiPTa  ahd  D.ult  Chop  Movbmbnt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 
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Uonthly 
lUecipls. 


■epVmb'r 
October. . 
MoTomb'r 
Deoeinb'r 
January  . 
FBbruary. 
Harob .  . . 
April.... 

May 

June 


Tear  Beginning  September  1. 


1800. 


458,478 
068,318 
1,006,501 
1,020.802 
571,701 
572,729 
470,582 
284,246 
190,054 
131,871 


Ttttalycar  5,681,281 

PtnftMgo  of  tot.  port 

recelptaJuuc  30.. 


1879, 


333,643 

888,402 
942,272 
056,464 
647,140 
447,018 
261,913 
159,025 
110,000 
88,455 


1,837,328 
98-71 


1878. 


388,848 
689,26 1 
779.237 
803,06 1 
618,727 
560,824 
303,05.') 
167,4,5'.i 
84,29!) 
29,472 


1,121,719 


99-12 


1877. 


98,491 
878,533 
822,493 
900,110 
689,010 
472,051 
340,525 
197,06.5 
96,314 
42,142 


4,238,216 


97-52 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,191 
68.939 
36,030 


3,939,75,5 
97  56  . 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,8I>1 
300,128 
103,593 
92,000 
42.331 


4,050,109 
96-78 


Thia  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  813,953  baliw  more  than  in  1879-80  and 
1,259,532  bales  more  than  at  tlie  same  time  in  1878-79  Hy  addini; 
to  the  atMve  totals  to  Jane  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.Jn.  30 

5,631,281 

4,337,328 

4,121,749 

4,238,240 

3,039,755 

4,056,109 

Jalyl.... 

3,402 

1,901 

343 

918 

8. 

1,073 

•'    2... 

2,701 

2,902 

271 

970 

1,541 

8. 

"    3.... 

S. 

1,521 

1,548 

1,176 

1,861 

2,518 

-"    4.... 

1,703 

8. 

629 

761 

848 

1,009 

"    6.... 

2,855 

2,624 

414 

1,163 

367 

2,067 

"    6... 

4,003 

1,530 

B. 

810 

914 

961 

"    7.... 

3,880 

1,764 

1,112 

8. 

849 

1,134 

"    8.... 

3,961 

2,068 

334 

930 

8. 

452 

Total 

5.703,846 

i,851,6ll 

4,426,400 

4,243,034 

3,916,138 

4,065,373 

Peroentage  of  total 

port  reo'i 

JtfJuly   8 

9700 

99.53 

97-68 

97-72 

97-00 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  852,205  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,277,446  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
July  8  in  each  of  the  years  named 

India  Cottos  Movembst  from  all  Poets. — The  flgnres  which 
are  now  collected  for  as,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  famish  our  readers  with  a  fall  and  complete  India 
movement  for  each  week.  We  tirst  jfive  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  July  7. 

BOXBAT  BECEIPIB  ASD  SHIPMKSTS  FOR  FOUR  TEARS. 


Shipments  Ihts  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Oreat 
BHVn. 

Oonii- 
iient. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

.3.000 
5,000 

O.OW 

18,000 
7,000 
4,000 

26,000 

12.000 

4.000 

9,000 

251.000 
340.000 
-.^33.000 
269.000 

^  33.000 
441.000 
30 1 .000 
362,000 

731.000 
781.000 
5. J  4. 000 
631,000 

20,000 

10.000 

7,000 

5,000 

1,087,000 

1,016,000 

847,000 

823,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  10,0du 
bales,  and  an  increase  in  shipments  of  14,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  47,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &e.,  for 
the  same  week  and  years  has  been  as  follows, 

aALCUrTA,  MADRAS,  TOTICORIX,  CARWAR,  RASQOON  AND  KURRACnEE. 


Shipments  this  week. 

Shipments  since  January  1. 

Tear. 

Oreat 
Britain. 

Conti- 
nent, 

Total. 

Oreat . 
Britain. 

Conti- 
nent. 

ro(af. 

1881 

1880 

1879 

1878 

3.6o6 

8,000 
10,000 

2,6'0O 
5.000 
1,000 

5,6o6 

13.000 

1  :.ooo 

18c'.6b6 

159,000 

71,000 

vi'.boo 

93,000 
51,000 

266'6oo 
257.000 
122,000 

IdT"  For  tlie  p.ist  few  weelra  we  have  omitted  fi-om  the  above  table 
(Calcutta,  MiMlraa,  Ac.,)  this  year's  weekly  flifures,  as  wo  found  there 
were  iniiecura<-ies  iu  them  as  caliled  to  us.  We  are,  however,  makiui? 
now  ari-.iiigeiMcnt.-i,  under  which  wi;  liope  not  only  to  prevent  errors,  but 
also  to  Kreatiy  improve  tliis  feature  of  our  report. 

The  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is  bales  than  for  the 

same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EnROPE  FROM  ALL  tXDIA. 


Shipments 

lo  all  Europe 

from— 

1831. 

1880. 

1879. 

This 
week. 

SinCt 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  I. 

Bombay 

All  other  p'rta. 

26,000     734,000 

12.000 
5,000 

781.000 
260,000 

4,000 
13,000 

534,000 
257,000 

Total 

20,000     734,000 

17,000 

1.041,000 

17,000 

791,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  7,  and  for  the  three 
years  up  to  date,  at  aU  India  porta. 


Alkxandria  Rp,oRiPTa  and  .Shtpmbnto.— Through  armngementa 
we  have  madi!  with  Mt«srM.  Daview,  Benachi  &  Co.,  of  Urerpool 
and  Alexandria,  we  now  rtKMive  a  weekly  cable  of  the  movementA 
of  cotton  at  Alexandria,  Kgypt.  The  following  are  the  rw-eipts 
and  shipments  for  the  past  week  and  for  the  ooiNeponding  week 
of  the  previous  two  yean*. 


Alexandria,  Egypt, 
July  7. 

1881. 

1880. 

1870. 

Keoelpts  (oantars*)— 
This  weeli.... 
Since  Sept.  1 

1.000 
2,769,000 

3,204,6b6 

1.000 
1.663.000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1, 

Exports  (bales)— 

To  Liverpool 

To  Continent 

3,500 
12,676 

243,000 
1.52,308 

703 

289.780 
173,662 

1.000 
1,000 

169,000 
78,500 

Total  Europe 

10.176 

395,308 

703 

463,442 

2,000 

247,500 

'  h.  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jaly  7  were  1,000  cantars  and  the  shipments  to  all  Europe 
were  16.176  bales. 

MAJfCHESTBR  Mahkbt. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  both  twists  and  shirtings  have 
advanced,  but  that  tne  market  is  quiet.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32»  Cop. 

8>4  lbs. 

Ootfn 
Mid. 

32*  Cop. 

8H  lbs. 

Cotfn 
Mid 

Twist. 

Shirtings. 

Upds 

Iwist. 

Shirtings. 

Vpldt 

A.         d. 

s.    d.      B.    d. 

d. 

d.        d. 

n.    d.      s.    d. 

d. 

May  6 

8»8a  913 

6    51237    8ifl 

5'^ 

9^  ®10i3 

6    9    »7    9 

OTg 

'•    13 

8»8a  oifi 

6    51237    31s 

5% 

91a  91014 

d    7i2»7    714 

6U„ 

"    20 

858*  91a 

6    51537    8i2 

578 
516,„ 

9123IOI4 

6    9    ■37    9 

eisJi 

"    27 

858*    9I4 

6    51237    812 

91231IOI4 

6    71297    7I2 

fill  J 

June  3 

>f\n>  913 

6    51237    8I2 

61 10 

912  ®10l4 

6    71297    712 

6»8 
613is 

"   10 

&-'s'a>  9^ 

6    51337    315 

63« 

9ia®10i4 

6    71297    7»2 

"    17 

s-'goi  9>a 

6    5i2»7     8I3 

tia.n 

912  91014 

6    71297    71a 

6i»i; 

"    24 

8'8»  912 

6    oH!37    8H. 

0^1 « 

9     9  9% 

6    4ia97    6 

6«i 

July  1 

S's*  9%  6    0^97    8^ 

63,„ 

9     ®  9% 

6    4ia37    6 

6% 

••      8 

9    «   908 

6    9    -38    0 

65,„ 

914  310 

6    7i2«7    713 

613,8 

The  Exports  of  Cottos  from  New  York  this  week  show  s 
decrease,  as  compared  with  last  week,  the  total  reaching  1,894 
bales,  against  3,110  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1.  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

Exports  of  Cottos  (bales)  from  New  'Xork  since  Sept.  1. 1880. 


TTeeft  ending— 

Total 

since 

Sept.  1. 

Same 
period 
previ'us 

year. 

Exported  to- 

June 
15. 

June     June 
22.         29. 

July 
6. 

5,142 
1,000 

4,022    2,090 

1,144 

353,220 
21,016 

other  British  ports 

28,500 

Total  to  Great  Britain 

6,142 
552 

4,022 
633 

2.OD0 
565 

1,144 
500 

374,238 

35,765 
1,489 

152,908 
32,644 

Other  French  ports 

Total  FitENca 

552 

350 

375 

10 

633 

509 
69 

565 
455 

500 
250 

37,254 

40,132 
19,497 
39,319 

32,044 

36,230 
19,055 
23,69* 

Bremen  and  Hanover 

11am  burg 

Total  to  North.  Eiteope 

Spain,  Op'rto,  Glbralfr,&c 
All  other 

735 

578 

455 

250 

98,948 

3,570 
1,745 

80,982 

6,678 
3,406 

Total  Spaih,  &o 

5.315 
515.755 

10,084 

Grand  Total 

7,429 

5.233'  .S.llO 

1,894 

576.61» 

Thb  Followtno  are  the  Receipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimor,:  for  the  past  week,  and 
since  September  1. 1880: 


Receipts 
from— 

New  Tork. 

Boston. 

Philadelphia, 

Baltimore. 

This 
week. 

Situx 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.l. 

This 
xoeek. 

Since 
Sept.  1. 

S.  Orl'ans 

Texiis 

Savannah 
Mobile... 
Florida .  . 
S.Car'Iina 
N.Cav'liua 
Vtrgiaia. . 
North.  pt» 
Tenn.,ic. 
Foreign . . 

2,210 

840 

1,252 

'  'sVl9 

302 

926 

17 

1,030 
333 

171,414 
104.7.59 
237,785 

4.348 

147.092 

43.252 

222,651 

4,916 
171,131 

4,625 

■399 

"316 

2,183 

800 

7,220 
3,391 
27,595 
8.205 
2,402 

66,262 

170,058 

121,039 

129 

"i'si 

■■867 

3,2V3 
21,637 

64;675 

"'442 

"325 
28 

1,507 
12 

1,984 

23,247 
19,498 
97,360 
203 
48,069 

Tills  year. 

7,949 

• 

3,722106,241 

1,001 

92,526 

4,298 

249,828 

Last  year. 

4,995 

i           4.750|422,766 

495 

86,317 

2.802 

185.881 

•1,112.476.  11,073.475 

Shippiso  Nbw3.— The  exports  of  cotton  from  the  Cnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
37,667  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  CitRosiCLE  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
uight  of  this  week: 
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Total  bale». 
H«w  TOBK— To  Liverpool,  per  steamers  Abyssinnia,    506.... 

City  of  Paris,  28. ...England,  610      1,14* 

To  Havre,  per  steamer  Labrador,  500 »"" 

To  Bremen,  per  steamers  Hapshurg,  100.. ..Main.  150.......         -!80 

Bkw  okleans-To  Liverpool,  per  steiimers  Buenaventura,  3,160 
Oyphrcnes,  5,622.... Irene  Morns,  4,356.... MercHant, 


1,953. 


To  Havre,  per  bark  Sheila.  3,683 

To  Vera  Cruz,  per  steamer  City  of  Merlda,  830 

To  Proereso,  per  steamer  Margaret,  20 

Oharlestok— To  Barcelona,  per  brigs  Albertina,  453....Ysidra, 

Texas— To  Livcrpooi,'  per  barks'  Atiantlc,  l,3id. .  Director,  2,100 

To  Bremen,  per  brig  Leetch,  622 ■■■--v 

KORPOLK— To  Liverpool,  per  bark  Ameer,  2,820. ...... 

BALTmoEE— To  Liverpool,  per  steamera  Hibernian,  1,402.... 

Venezuelan,  500 —  ■  -  -  •  —  •  • ;  kv; "' 

To  Bremen,  per  steamers  Frankfurt,  302 Hermann,  450.. 

Boston— To  Liverpool,  per  st«amer»  Glamorgan,  413 — lUyrian, 

669.. ..Olympus,  840.. ..Peruvian,  660 ...-^ 

PHILAI>ELriil  k—To  Liverpool,  per  steamers  Britisb  Crown,  1,400 

....LordClive,  1,600 :••;■;,■•, VV-VVC-- 

Bak Fkakcisco— Tc  Liverpool,  per  sbip  L.  Sobepp,  31  (foreign).. 

Total - • 

The  particulars  of  these  shipiBdats.  arranged  in  our 

form,  are  as  follows: 

Vera  Cruz 
Bre-      Barce-       and 
Havre.      men.       Uma.    Frogreso. 

500  250        

3,683        860 

991        

622        


3,683 

830 

20 


994 
3,440 

622 
2,820 

1,902 
752 

2,588 

3,000 
31 


JAver- 
pool. 

New  York 1,144 

New  Orleans....  15,091 

Charleston 

Texas 3,440 

Norfolk 2,8.0 

Baltimore 1,902 

Boston 2,5«8 

PhUadelphia....  3,000 
San  Francisco...        31 


752 


37,667 

usua' 


Total. 

1,894 

19,624 

994 

4,062 

2,820 

2.654 

2,388 

3,000 

31 


Total 30.016       4,183       1,624  994  850 

Cotton  freights  the  past  week  have  been  as  follows: 


37,667 


Salur. 

Mon. 

Tiies. 

WedHcs. 

Thun. 

FH. 

Uverjtool,  steam  d. 

"64®^ 

u,<ai4 

i^RitHM 

1164®"* 

Il64®l4 

Il64®'4 

Do         sall...d. 

^32  ^''32 

^32® '3! 

Of^oa^^^,J 

°32®''32 

"32'* '33 

^323''^32 

Havre,  steam c. 

"32' 

■332* 

1332* 

"32* 

"S2* 

l^Sfi* 

Do     sail c. 

.... 





Bremen,  steam,  .c. 

38®  >3 

HaH 

sasia 

38®Jfl 

38®^ 

%®l3 

Do       sail e. 



.... 

Hamburg,  steam.ii. 

38®ia 

^e'-a-^ 

86®Ja 

38®  la 

38®  I9 

38®ia 

Do         8ail...d. 











Amst'd'm,  steam.c. 

H 

>s 

hi 

hi 

^ 

la 

Do         8aU...(f. 

.... 







Baltic,  steam d. 

"18 

He 

ha 

^16 

^16 

=16 

Do     sail c. 

1»64 

1»64 

1964 

1964 

.   "64 

1964 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales, 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  Import  of  the  week. . . 
Of  which  American , 

Amount  afloat 

Of  which  American 


June  17.    June  24.      Jitly  1.       July  S. 


49,000 

3,300 

3,200 

37.000 

6,900 

11,000 

906,000 

693,000 

63,000 

51,000 

235,000 

133.000 


57,000 

1,860 

2,900 

45,500 

8.700 

9,000 

888,000 

677,000 

52,000 

38,000 

215,000 

105,000 


54,000 

1,940 

3,300 

44,000 

3,400 

6,800 

882,000 

678,000 

53,000 

46,500 

1 92,000 

92,000 


77,000 

2,800 

6,300 

59,000 

5,300 

5,800 

838,000 

640,000 

30.000 

22,000 

201,000 

93.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  July  8,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


ap9t. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Fnday. 

Market,  } 
12:30  P.M  ] 

Mia.Upl'd8 
Mliofi-ns 

Uarket.  ? 
5  p.m. 

Bale* 

Spec.&  exp. 

Quiet. 
6I4 

7,000 
500 

Active 

and 
firmer. 

0-16 

12,000 
1,000 

Active 

and 
firmer. 

6H 
6616 

15,000 
1.000 

Quieter. 

638 

12,000 
1,000 

Mod.  itiq. 

freely 
supplied. 

65,8 
638 

10,000 
1,000 

Quiet. 

6E18 
6%' 

10.000 
1,000 

Futuret. 
Market,  l 

5  P.M.     S 

Steadr. 

Weaker. 

Quiet. 

Dull. 

Ilosler. 

The  actual  sales  of  fuuires  at  Liverpool  for  the  same  week  arc  given 
fcolow.  These  saleji  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 


Delivery.  d. 

Jnly 63ie 

July-Au,; 63,, 

Aog.-Sept 6»s2 

Jnl7 6^«»ia 

Jnly 6516*113, 

July-Aug 6^16311,2 

Aug..8ept 6%3il!>32 

8epi..Oct e^sa&n 

O<»,-H0T SlSjs 

Joly 6% 

Jnly-Aag Bag 

Aair..eept 6^lt 

Bepl.-Oct 6632 


Satdkdat. 
I     Delivery.  d. 

I  8ept.-Oct 61i« 

|Oct.-Nov 5V 

I  July 6"32 

MONDAT. 
I  Aug. .Sept 63i6 

■aii32®38 

TUMDAT. 

Jan.-Pak 51B1, 

Ang..Sept 6"i6 

July 638 

July-Aug 638al333 

Wedsebdat. 
Oct. -Nov 5"  33 


Delivery.  d. 

July-Aug 6733 

Nov.-Dec osija 


Oot.-Nov 5l6ie 

Nov.-Dec 5^32 


8ept.-Oct 63i6 

Oct.-NoT 6 

Nov.-Dec 53I32 

Jan.-Feb 53133 


July-Ang 61I33 


Nov.-Dec 5'.6ig  I  Aug. -Sept ieis,, 

Jnly 6iis2    Aug.-Sept 67j, 


WtDelivery.  d. 

July 61I3? 

July-Aug 61I32 

Aug.-Sept 61332 

July 6B16 

Sept.-Oot 6i8 


Thursdat. 
I     Delivery,  d.      |      Delivery.  d. 

Sept.-Oot 6^x2    I  July-Aug d^ie 

Nov.-Deo 52933    8ept.-0ct 6% 

July 6B16   lOct.-Nov 51B18 

Feidat. 

July-Aug 6616    I  Oct.-Nov 515ig 

July-Aug 6ii:,3  I  Nov.-Dec 52832 

Aug.-Sept 613321 


BREADSTUFFS. 

FRIDAY.  P.  M.,  July  3,  1881. 

The  market  was  closed  on  Saturday  and  Monday.  At  the  re- 
opening on  Tuesday  the  flour  market  was  weak  and  unsettled, 
and  in  the  course  of  the  next  two  days  there  were  sales  of  lines 
at  5@10c.  decline;  but  generally  holders  remained  pretty  firm. 
There  is  no  excess  of  stock  pressing  on  the  market,  and  the  de- 
pression has  been  mainly  in  sympathy  with  the  course  of  values 
for  wheat.    To-day  the  market  was  strong,  but  quiet. 

The  wheat  market  shows  some  further  decline  in  prices. 
Crop  accounts  have  been  good  from  nearly  all  directions,  and 
the  speculation  has  been  toward  a  lower  range  of  values.  A 
marked  decline  at  Chicago  contributed  actively  to  the  decline 
in  this  market,  which  yesterday  caused  an  early  advance 
to  be  lost.  Some  new  winter  wheat  has  been  sold  for 
arrival,  including  amber  Missouri  at  $1  28@$1  29.  There' 
was  considerable  done  in  No.  2  spring  on  the  spot  at  $1  20^# 
f  I  21,  but  the  speculation  is  still  mainly  restricted  to  No.  2  red 
winter.  To-day  the  market  was  depressed;  No.  2  red  winter 
quoted  at  $1  23  for  Augist  and  $1  22Y8  for  September,  and 
No.  1  white  on  the  .spot  at  $1  24?4@|1  25. 

Indian  corn  declined  early  in  the  week,  bat  has  since  been 
moderately  active,  in  the  regular  way  and  for  speculation,  at 
pretty  full  prices.  The  weather  has  been  more  favorable  to  crop 
prospects,  but  the  demand  is  so  large  as  to  give  confidence  in 
mixed  corn  at  the  present  range  of  prices.  White  corn  has 
further  declined,  and  sales  are  reported  of  No.  2  at  57@57/6c., 
free  on  board.  To-day  the  market  was  weak,  and  No.  2  mixed 
closed  at  5G%c.  for  August  and  57  7-16c.  for  September. 

Eye  has  been  dull  and  drooping.  Barley  is  entirely  nominal, 
but  of  barley  malt  there  were  sales  to-day  of  10,000  bushels 
six-rowed  State  at  $1  08@«1  12. 

Oats  have  declined,  especially  for  medium  grades,  under 
improved  crop  prospects,  dull  trade  and  pretty  full  supplies  y 
and  to-day  No.  2  mixed  sold  at  37Mc-  for  August  and  36Mc.. 
for  September. 

The  following  are  closing  quotations: 

Grain. 

Wheat- 
Spring $103    ®1  25- 

Spring.No.  2 119     Sl^l 

Red  winter 1  12    ®1  30 

Bed  winter.  No.  2     1  26    al  26J» 
White 115    ®1  27 

Com— West,  mixed.       48    9    oH^ 
West.  No.  2,  new.        54i3»    551* 
Western  yellow..       55    ®    57 
Western  white ...        55    ®    58 
South.  ycU'w,new        57    ®    59 
South.  white,new       58    a   62 

Rye 103    •3107 

Oats— Mixed 41     ■»    43ifl-, 

White 42    ®    47 

Bai'ley— Canada  W ® 

State,  4-rowed ® 

State,  2-rowed...         ».... 

Peas— Can'da,b.&f.         9 


Flour. 

No.  2 *bbl.  .$3  009   3  65 

Winter  superfine 4  30  3  4  60 

Spring  superfine 4  10  a   4  40 

Spring  wheat  extras..  4  803   5  10 

do  XXandXXX...  5253   6  75 

Wis.  &.  Minn,  rye  mix.  5  75  a  6  00 

Winter  shipp'g  extras.  4  90  a  5  25 

ilo  XXandXXX...  5  503  7  25 

Patenta 6  50®  8  50 

City  shipping  extras.  6  25®   6  50 
Southern,  batters'  and 

family  brands 6253   750 

Sou th'n  ship'g  extras.  5  40  a  6  00 

Ryefiour,  superfine..  5  lOa   5  50 
Corn  meal — 

Western,  &c 2  903  3  30 

Brandy  wine,  Ac...  3  353  3  40 


(From  the  "  New  York  Produce  Exehantie  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  July  2,  1881: 


Ftowr, 
bbli. 
At—  (196 »».) 

Ohlcago 67,609 

Milwaukee 70,064 

Toledo 475 

Detroit 6,983 

Cleveland 2,052 

St.  Louis 23,206 

Peoria 1,675 

Duluth 


Wheat, 

Com, 

bush. 

bush. 

(60  lbs.) 

(56  lbs.) 

613.336  3,797,171 

270,950 

16,700 

225,640 

255,164 

83,252 

3.411 

10,000 

47,250 

139,788 

387,440 

9,575 

442,175 

62,834 

Oats,  Barley,     Rye, 

bush.  bush.        bush. 

(3'2lbs.)  (48  (6s.)   (56  Ibs.y 

933,617  10,423    12,32.5. 

36.600  44,428       3,610 

17,972       

12,355       

10,957  575          50a 

89.870       1,07a 

81,900  17,500      3,175- 


Total..  ....  172,064  1,421,375  4,951,311  1,183.271    72,926    20.6S8. 

Same  time  '80.  126,014     999,349  3,482.303     574,362    38,310    23,45& 

Total  receipta  at  same  ports  from  Dec. 27  to  July  2,  incln- 
siye,  for  four  years  : 


Flonr.. 


..bblg. 


1881. 
4,476,755 


Wheat bush.  34.334,175 

Com 57,330,042 

Oats 23,287,976 

Barley 3,923,803 

Bye 857,339 


1880. 
2,892,535 

24,300,237 

77,989,029 

15,665,578 

2,523,236 

1,125,536 


1879. 
3,275,531 

31,062.064 

47,628.227 

14.438,782 

2,351,159 

1,599,631 


1878. 
2,915,221 

29,763.77» 

46,626,29a 

12,786,214 

2,855.94a 

1,925,103 


Totalgraln  ....  119,733,335    121,603,616       97,079,863      93,857,33r 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  July  2,  inclusive  for  four  years: 


July  0,  1881. J 
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Flour bbls. 


1880-81 
8,150,885 


1879  SO. 
6,U2,'.'8e 


1878-70. 
6,010,087 


1877-78. 
5,687.615 


Wheat tMh.    77.5.11.018  82.8f»(t.2.l0  97,l«0.830  73.'J49.020 

Corn llH.ll<i.!>.">J  118.«7.l.r>51>  87.008,0^2  81.aift.!)0U 

0»t« 41,417.181  2i>.OHfl,833  30,308.591  25.1117,771 

Barley H.811.«J.'>  10,3s:>.y30  9,492,005  0,331.808 

ttyo 3,300,143  3,918,218  4,555,974  3,001,920 

Total  (train....  aiS.lSD.aiO    211,698,824    219.306,025    193,299.428 

Comparative  shipm^nta  ot  dour  and  grain  from  the  same 
pons  from  Dao.  27  to  July  2,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

FJOur bbls.      4,111,501         2,702,115         3,442,071         2,931,300 


Wteat bush.  25.325.093 

Ooru 47.819.213 

Oat" 17.362.423 

Barley 2.00d.387 

Bye 1,000,641 


27.087.185 

62.2rxi.235 

12,0»:i,!l89 

l.tn  2.701 

1,002.861 


27.771.852 

41,620.000 

10.887.693 

1,998.406 

1,133,037 


22.080,243 

39.94fl.33 1 

8.135.104 

1,541,939 

1,383,342 


Xotaljfrain....    03,576,657    104,053.277      83.713,074      73,289,969 

Rail  shipments  from  Western  lake  and  river  ports  for  the 

«eek»  landed : 

1881.  1880.  1879  1878. 

Veek  Week  Week  Week 

July  2.  Jtily  3.  July  5.  July  G. 

Plour bbls.     111,373  93,001  81,473  65,310 


291,4^5 
988,569 
357,897 

26,587 
lt.703 


235,227 

650,388 

279,273 

11,137 

19,021 


222,150 

331,847 

261,172 

4.483 

6,619 


Wbeat bush.     572,705 

Corn 1,360,711 

Oats 578,889 

Barley 16,!i07 

Rye 13,908 

Total 2,312.753        1.709.211     1,236,651        820,301 

Bail  and  lake  shipments  from  same  portsfor  last  foui  weeks: 

Week       Flour,  Wltertl,  Corn,            Oats,  Barley,  Rye, 

endiiK/—       oots.  Onsn.  ttttsh.,           bush.  bush,  bush. 

July      2. ..190.876  1.402.»>80  4.112,979     713,f^99  16.507  13,008 

June  25...230,02,->  2,069,949  3.08^.9011,658,810  19.242  19.827 

June   18. ..104,417  1,256,573  3.198,333      944.498  17,133  19,702 

June  11...  203,026  1,115,360  3,699,324  1,321.502  22,839  18.969 


Tot.,4  wk8.7SS,347    5,844.362  14.699.712  1,638.437 
4w'k»'80.. 424,017    7,907,926   16,6.18,925  2,431,191 


75,726    72,406 
89,531  152,441 


Ke<;eipts  of  floar  and  grain  at  seaboard  ports  for  the  week 
euded  July  2: 


Al- 

New  York 

Boston 

Portland 

Montreal 

PliUadclplila... 

Baltimore 

Mew  Orleans . . . 

Total  week.. 
Oor.  week  '80 . 


Flour,       Wluat,        Com, 
bbls.  bush.  bush. 

92.008  1,102,085  2,096,000 


55,624 
2,750 
17.406 
19,705 
25,667 
9,995 


23,900 


225,770 

65,.'>00 

596,200 

103,503 


460,718 
5,800 
375,163 
258,800 
612,600 
162,568 


Oats, 
bush. 
727.150 
89,035 
4,600 
70,594 
83,300 
20.000 
58,280 


Barley, 
bush. 


223. 15i  2.138.938  3.971,651  1,052,979 
153,287  3,596,959  4.108,237     438,149 


46 
600 


646 


Itye, 
bush. 
3,872 


1,000 


4,872 
28,402 


Total  receipts  at  same  ports  from  Dec.  27  to  July  2,  inclu- 
sive, for  foar  years : 

1881.  1880.  1879.  1878. 

Flour bbls.       6,637,732         4.532,023         5,064,760         4,225,187 


Wheat bush.  42.338.245 

Com 52,938,895 

Oats 13,536,948 

Barley 2,020.833 

Itye 880,332 


41.923.276 

75,541.619 

12,409,688 

1,384.267 

802,960 


42.698.543 

62.955.731 

10,753,742 

1,481,477 

2,005,490 


Total  (train 


Ul.713,273     132,261,010    119,896,983     111,593,170 


Exports  from  United  States  seaboard  ports  and  from  Montreal 
(or  week  ending  July  2,  1881: 


Flour,  Wlunt,  Com, 

From—               bbls.  bsuh.  bush. 

New  York 55,327  783.060  1,221,965 

Boston 35,517  73,803  322,013 

Portland 

Montreal 1,783  101,451  279,430 

Philadelphia. .       8,790  )  15,091  367,713 

Salttmore 3,067  366.012  297,850 

New  Orleans..          290  23,330  300,322 


Oats, 
bush. 
3,425 
19 


Bye, 
biish. 


Peas, 
bush. 


18,612      9,873 


125 

300 

63 


41,500 


Total  for  w'k  101.782  1.493.356  2.789,193  3,932  18,612  51,373 
Same  time '80.     90,218    2,981,631    4,017,499  358,977      2,848    35,825 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  2,  1S81,  was  as 
follows: 

Wheat,  Com,  Oalt,        Barley, 

bush.  bush.  bush.  bush. 

2,098,381        964.894 1,565.080       18,943 

496,000       974,000     418,000  

10.000  21.000       30.500  

267,080       203,471     540,058 
4,285.157    2,234.036  3,614.671 


In  store  at— 

New  York 

Do.  afloat  (est.) 

Albany 

Buffalo 

C!hlca20 


Milwaukee 1 ,435,461  6,561 

Dtlluth 683,897  5,000 

Toledo 361.811  484.740 

Detroit 289.409  4,348 

Oswego 50.000  70.000 

Bt.  Louis 315.281  837.152 

Boston 47.902  289,166 

Toronto 165.206            

Montreal 207,770  77,828 

Philadelphia 261.878  215,018 

Peoria 19,196  141.945 

Indianapolis 128.000  133.700 

Kansas  City 58,324  57,788 

Baltimore 093.593  725,089 

Down  Mississippi.  46,334  216.705 

On  rail 1,360.000  2,942,000 

Onlaku 1,084.000  2,936,000 

Canal 1,303,000  890,000 


19,411 


4.200 

30,879 

108,224 


Rye, 

bush. 

50,622 

12,000 


32.526 
12,61 1 


103,439 
23,573 


103,835 

141,030 

14,521 

77,690 

283.942 

•271,140 

28.400 

21,503 


1,900 
17,921 


2.565 
441 
125 
558 

4,409 

*"216 


920,000 

134,700 

15,000 


16,907        19,008 


Total  July  2,  ISSl  13,970,716  14,511,347  8,332,403     198,974     136,071 


In  Store— 
June  25,  '81... 
June  18. '91... 
Juno  II, '81... 
June  4, '81... 
July     3, '80... 


OalM, 
bulk. 


Wheal,  Corn, 

biuh.  buth. 

...  16.370.183  13,533,128  7,004,107 
...  16,U1.3:iO  11.783,877  0.614,299 
...  17,220,573  11.522,238  6.332.163 
...  16,'238,025  10,.50l,456  5,'2O9,553 
...  12,261,920  16,733,218  2,823,762 


Burlry, 
bush, 
218.037 
127.143 
321.569 
361.053 
233,772 


Kyt, 
bush. 

I02..527 
181.971 
270.108 
287.600 
211,334 


Bxporta  of  ProTlalons. 

The  following  are  the  exports  of  provisions  from  New  York 
Boston.  Baltimore,  Philadelphia,  Montreal,  Portland  and  Now 
Orleans,  for  week  ending  July  2,  1881,  and  their  distribution: 


To- 

Pork, 
bbls. 

l^i: 

London  

Liven'ool 

Olasftow 

Hull 

111 

1,253 
80 
50 

315 
67 

10 
116 

198 
399 
51i) 
815 
835 
65 

i.oi'fi 

456 
67 

"76 

155 

50 

"so 

33 

57 
53 
102 
57 
29 

Bristol 

Avonmouth.. 

Br.  ports 

Bremen 

Hamiiurg 

Antwerp 

Rotterdam... 

Havre 

Italy 

Brazil 

Centr.il  Am.. 

Mexico 

8.  Am.  ports. 
Cuba 

Hiyti 

Wist  In  lies.. 
Brlt.N.A.Col. 
Other  count'e 

Total  week  . . 
Prev's  week  . 

4.824 
5,509 

2,199 
2,800 

Lard, 
tb$. 


45,165 
479,976 

28,600 
285,500 

42,500 


388,700 
319,381 
172,300 
250,000 
11,000 
197,000 


Cl,117 


04,181 

261.209 

35.775 

63,729 

3,809 

231 


2,716.509 
5,089,739 


Baton, 
lb; 


600,117 

3,634,829 

313,373 

308.750 

87,87.^ 


155,250 


118,750 
213,750 


339 


9,373 
146.013 
2,920 
9 


:!.7.53 


7.506.069 
8,174.014 


Cheese, 
lb: 


216,088 

4,889,604 

2.092,640 

300,060 

375.720 

330,610 

33.^,900 

6.180 

0,1'20 


700 


2.788 
3.762 
1,777 
2O0 
3,600 
1,373 


8.503,338 


Tallow, 
lbs. 


855.303 
323,400 


16,500 
55,6o6 
32,2b'6 
82,6o6 


22,400 


1,387.403 
1.431.182 


THE    DRY   GOODS    TRADE. 

Friday,  P,  M.,  July  8,  1881. 

As  generally  expected,  business  has  been  quiet  the  past  week, 
many  buyers  having  temporarily  left  the  market  in  order  to 
spend  the  holidays  and  enjoy  a  brief  vacation  before  resuming 
operations  for  the  fall  trade.  The  demand  at  first  hands  was 
consequently  light,  and  quietness  prevailed  in  all  branches  of 
the  jobbing  trade ;  but  there  was  a  very  good  movement  in 
staple  cotton  and  woolen  goods,  shirts  and  drawers,  &c.,  on 
account  of  former  orders,  and  some  large  lots  of  dark  prints 
were  placed  "  on  memorandum"  with  interior  jobbers,  who  are 
making  shipments  by  canal  in  order  to  economize  freights. 
There  are  now  a  great  many  southern  and  southwestern  buyers 
in  the  vicinity  of  this  market,  and  a  large  influx  of  western 
jobbers  is  expected  next  week;  hence  an  active  business  in  fall 
goods  may  reasonably  be  anticipated  in  the  early  future. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  were 
comparatively  small,  only  351  packages  having  been  shipped 
during  the  week  ending  July  5,  including  78  to  Hamburg,  54  to 
British  North  American  Colonies,  and  a  number  of  minor  ship- 
ments to  other  markets.  "There  was  a  moderate  inquiry  for 
staple  cotton  goods  by  southern  and  southwestern  jobbers,  but 
the  general  demand  was  by  no  means  active.  Brown  and 
bleached  goods,  wide  sheetings,  cotton  flannels,  colored  cotton;), 
&c.,  continued  to  move  freely,  in  execution  of  former  orders, 
many  of  which  are  still  unfllled.  Stocks  of  plain  and  colored 
cottons  remain  very  light  in  agents'  hands,  and  a  positive 
scarcity  of  some  makes  is  apprehended,  as  many  of  the  smaller 
class  of  jobbers  have  not  yet  entered  the  market  as  buyers. 
Prices  of  the  most  desirable  fabrics  are  firmly  maintained,  and 
orders  for  goods  to  be  made  are  booked  "  at  value  "  only  ia 
most  cases.  Print  cloths  were  quiet,  but  prices  ruled  steady  at 
3  15-1 6c.,  less  a  small  discount  for  64x64s,  and  3>6c.  for  56x609. 
Light  prints  were  very  quiet,  but  there  was  a  fair  business  ia 
certain  makes  of  dark  fancy  prints. 

Domestic  Wooleu  Goods. — There  was  a  moderate  demand  for 
clothing  woolens,  in  which  fancy  ca-ssimeres,  suitings,  worsted 
coatings  and  overcoatings  participated,  and  further  large 
deliveries  of  such  fabrics  were  made  by  agents  on  account  of 
back  orders.  Leading  makes  of  cassimeres,  &c..  are  still  sold  ia 
advance  of  production,  and  prices  are  generally  firm.  Cloakinga 
were  in  fair  though  somewhat  irregular  demand  at  unchanged 
prices,  and  there  was  a  steady  business  in  repellents.  Kentucky 
jeans  and  doeskins  were  less  active,  and  satinets  were  mostly 
quiet ;  but  desirable  makes  are  steadily  held.  Flannels  and 
blankets  were  distributed  in  liberal  quantities  in  execution  of 
old  orders,  and  stocks  are  m  such  good  shape  that  prices  remaia 
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Arm.  Linseys  were  more  sought  for,  but  dealings  were  only 
moderate  in  amount.  Worsted  dress  goods,  shawls  and  skirts 
remained  quiet,  and  carpets  were  less  active.  Shirts  and 
drawers  were  fairly  active,  and  there  was  a  moderate  inquiry 
for  fancy  hosiery;  but  staple  hosiery  was  mostly  quiet. 

FoREios  DjiT  Goods.— There  was  little,  if  any,  improvement  in 
the  demand  for  imported  goods  at  first  hands,  and  the  jobbing 
trade  ruled  quiet.  The  most  staple  fabrics  are  only  in  moder- 
ate supply,  and  prices  remain  steady  and  unchanged. 

ImportBtlon»  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  7, 1881  and  since  January  1,  and  the  same  facta 
for  thi  corresponding  periods  of  1880,  are  as  foUows: 


Receipts  of  Lemdins  Articles  ot   Domestic  Prodaee. 

The  following  Uble,  based  upon  daUy  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  In  New  York  for  the  week  ending 
with  Tuesday  last  icorresponding  with  the  week  for  exports) , 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  the 
corresponding  period  in  1830  : 
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Imports  of  Leadlns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  July  1, 1881,  and  for  the  corresponding  period  in  1880: 
[TUe  quantity  is  given  in  packages  wlien  not  otlierwlse  specified.] 


1881. 

1880. 

1881. 

1880. 

'Cbina.  &c. — 

Metals,  Ac— 

9,562 

8,614 

Iron,  pig... 

114,804 

216,611 

25,226 

27.989 

"  ER.bai-8 

176,843 

444,377 

Glass 

226.808 

420,591 

Lead,  pigs . 
Spelter,  lbs 

18,093 

39,4.57 

21.993 

20,215 

1,004,016 

4,273,758 

3,752 

3,736 

Steel  

48.'5,998 

323,999 

Suttons 

5,227 

7,052 

Tin,  boxes. 

772.173 

807,979 

26,925 

17,161 

Tiualb8.,lb.s 

7,923.373 

18,151,437 

Cocoa,  bags. 

36,533 

25,212 

Paper  Stock. 

84,310 

196,212 

Ooffee,  bags. 
Cottou.bales 

1.409,092 

1,243,461 

Sugar,  bbda. 

6,939 

4,015 

tcs.,  Abbls. 

373,829 

390,555 

Drugs,  &o— 
Bark,  Peru. 

Sugar,  boxes 

11.798 

20,845 

audbags... 

1,730.775 

1,848,503 

Blea.  powd. 
Cochineal.. 

10.587 

14,671 

551,376 

440,044 

2,039 

2,450 

Tubacco 

28,197 

43,707 

Gambler  .  . 

30,060 

70,989 

Wlues,  &o.— 

Gum,  Arab. 

4,033 

4,252 

CUainp'gne 

iBdlgo 

Madder,  io 

3,276 

5,261 

baskets . . 

119,151 

74,067 

320 

939 

Wines 

132,163 

115,323 

OU,  Olive.. 

26,141 

29.018 

Wool,  bales. 

24,319 

81,341 

Opiiuu  ..  .. 

438 

1.199   Ke;»W«d  by 

Bodn,  W-cb. 

3,003 

7,952!  i  uahie. 

$ 

$ 

'Boda,  sal... 

27,687 

39.379  1  Cigars 

812,632 

807,073 

Boda,  ush.. 

38.331 

52.230  I'aucy  good.s 

672,048 

554,228 

Flax 

2.645 

3,4-OllFisli 

241,380 

218,551 

Furs 

5,323 

7,701 

Fruits,  Ac— 

Gunny  cloth 

1,280 

1,764 

l>cmons  ..  . 

453,435 

953,465 

Hair 

2,887 

8,231 

Oranges  ... 

■1,167,832 

1,315,043 

Bomp,  bales 

161,458 

134,018 

Nuts 

495,659 

517,347 

Bides,  4o.— 
Bristles  .. . 

Raisins  .... 

431,226 

607,728 

1,294 

2,009 

Hides,  undr. 

10,074,568 

13,926,340 

Hldcs.dr'sd 

3,504 

4.918  Kice 

84.344 

188,231 

India  rubber 

39,827 

38.910  Spices,  Ac.— 

Ivory 

Jewelry  ,^- 

1,915 

1,237 

Cassia 

19,077 

125,539 

Ginger ..  .. 

43,236 

62,354 

Jewelry .. . 

887 

1.842 

Pepper 

117,691 

376.189 

Watches  .  . 

546 

549  iS.iltpetre... 

196,915 

252,912 

Unseed 

150,737 

292,779 

Woods — 

Holaaaea.... 

57,351 

59,910 

Cork 

424.158 

337,503 

Metals,  Ac- 

Fustic 

78,883 

40,932 

Cutlery 

3,338 

3,871 

Logwood  . . 

322,932 

415,867 

Hardware... 

587 

788 

Mauo»fan.y . 

222,993 

134,172 

Ashes 1>1'18- 

Beans hbls. 

Breadstuffs—  . . , 

Flour,  wheat bbls. 

Corn  meal bbls. 

Wheat bush. 

Eye bush. 

Com bush, 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flaxseed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs- 

Molasses hhds. 

Molasses bbls. 

Naval  Stores— 

Tiirpeutiue,  crude bbls. 

Turpentine, spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts bush. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutmeafi pkgs. 

Butter pkgs. 

Cheese... Pkgs. 

Eggs bl>l8. 

Lard tcs.  Abbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 
July    5. 


67 
1,394 

96,405 

5,152 

1,387,864 

2,554 

2,351,325 

562.200 

82,350 

880 

6,336 

917 

26,976 

170 

5.885 

322 

698 

51,745 

4,286 


Since  Jan.  1, 
1881. 


710 

50 

769 

3,652 

146 

35 

13,497 

206 


2.054 

2,826 

596 

12,530 

45,236 

101,680 

9,563 

9,704 

6,996 


242 

"742 

'""l7 
1.115 
4,586 
2.754 
3,818 
9,258 


1.800 

12,812 

2,832,276 

100.590 

20,208,357 

541,419 

20,360,349 

7,414,673 

2,596,592 

140,029 

489,344 

13,924 

334.176 

52,618 

81.872 

22,794 

39,506 

1,384,801 

61,722 

3,138 

46,974 

1,103 

36,645 

1.10,130 

12,942 

2,332 

349,330 

4,486 


Same  time 
last  year. 


72,608 

62,080 

19,181 

589.533 

696,548 

1,085,823 

337,434 

289,616 

149,382 

35,419 

35,578 

61,319 

12,520 

7,923 

13,757 

28,758 

69,041 

41,903 

124.610 

51,501 


2,273 
27,390 

2,145,158 

62,025 

22,572,902 

526,731 

26,270.199 

6,980,470 

2,233,700 

301,307 

463,422 

29,835 

11,500 

64,912 

83,301 

30,639 

10.197 

2.111,145 

101,827 

545 

41,814 

2,161 

44,307 

185,552 

11,378 

1,328 

365,619 

3,365 

181 

53,143 

90,037 

20,059 

928,516 

656,444 

831,666 

366,985 

364.513 

90,675 

40,674 

37,813 

27,363 

11,146 

91 

8,023 

61,579 

84,069 

37,483 

178,043 

39,370 


Exports  ot  Leadlaj;  Articles  of  Domestic  Produce. 

Tl*  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  corf- 
responding  period  in  1880  : 


Week  ending 
July    5. 


Since  Jan.  1, 
1881. 


Same  time 
last  year. 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs- 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Eye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales 

Domestics pkgs 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpeutine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

OUs— 

Whale gi 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bblfl, 

Beef tierces. 

Cutmeats Ibg. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases, 

Tobacco,manufaotured.  lbs. 
Whalebone lbs. 


321 
24 

2,483 

66,336 


5,158 

845,171 

29.547 

3,256 

25 

9,725 

1,412,639 

582 

1,136 

3,547 

351 

2,351 

274 


143 

8,703 

115 

145 

57,354 

9.44S 


2,648 

212 

9,453,067 

3,527 

905 

1,357 

4,434,296 

692,784 

6,100,529 

2,571,915 

259 

1,070,491 

2,503 

1,060 

111,685 


948 

149 

46,229 

2,632,831 

2,078 

100,310 

22,316,391 

608,024 

80.725 

13,087 

159,375 

15,809,002 

34,700 

30,413 

289,019 

73.210 

44,241 

18,375 

6 

4.844 

97,505 

6,715 

2,679 

1,417,491 

150,248 

106,603 

209,667 

19,246 

155,949,276 

113,968 

22,031 

27,750 

236,803,373 

9,221,941 

54,222,277 

127,439,426 

13.337 

29,407.906 

30,613 

25,241 

3,260,307 

59,800 


627 
131 

54,878 

1,930,093 

2,289 

88,120 

28,283,353 

943,655 

282,232 

262,636 

200,516 

22,468,581 

32,133 

20,470 

341,736 

51,953 

64,353 

1,900 


12,395 

131,584 

4,075 

3,374 

2,704,024 

69,907 
206,003 
410,331 

51,433 
117,286,888 

130,420 

33,451 

34,060 

305,531,610 

13,012,296 

46,013.136 

153,238,021 

10,214 

45,352,367 

32,989 

21,952 

3,418,477 

52,855 


J 
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Bank  Slatementn. 


I 


KEPOKT   OP   THE  CONDITION  OK  TUB 
CONTINENTAL  NATIONAL  BANK.Nair 

York,  at  tho  cluati  ot  buslnct*    OD  tho  atflh  d«7  of 
June,  IHHI  : 

HKSOURCXg. 

TjOAnN  anil  illNCduntn 97,100,514  fi8 

OTonlraflu »  88 

t;.  H.  bond!!  t<<  Ki'oure  olroulatlon 848.000  00 

IT.  S.  boniln  on  ImnU IS.OOO  00 

Other  KtcH'kH,  bonilK  itn<l  mortmmM. , , ,  9M,*t3  UT 

I)u.^  fr.ini  nth.r  natlonnl  banka I37,1M  IB 

T>u<-  rroMi  Slato  banks  and  txuikan 34.3(10  03 

Bnnkint;  lioiino .380.000  00 

(>th«rri':>l  vnlato 800.000  00 

i'r.  iiiiiiiii^  liairt , 47.45S  Sa 

Oii'i^kK  an>l  <ith><r  cash  Item* 14.643  44 

Ki>;haMKi'»  forClearlnK  House H.a97.WI0  SO 

Hllln  iif  c>th<>r  banks 30,930  00 

Kniotbinitl  nirroncr,  IncludlHK  nickels  10  84 

Sptx'lo.  InclinrK  ROld  Troasurr  cenlf's.  1.983,4M  10 

Loual-tfrnlor  null's 43,000  00 

KeUeniptlcin  fund  witb  U.  S.  Tr««aur. 

«r  (0  per  cent  uf  clrcuUtion) 33,IM  00 

Total .■...•l».T9»,e73'll 

LIABILTTIBS. 

CaptUI  stork  paid  In tl.nOO.OOO  00 

Surplus  (unil ijOO.OOO  00 

Undlvldwl  proflts 38,8S1  78 

NiUlonal  bank  ntttcs  outstanding 7A3.800  00 

niviilciKls  unpalil 42,a»8  00 

l)i<|»'!'lls    Individuals  .   ..(10.017,761)93 

.XiitlcMial  hanks 3,7S0.18<t  51 

.vtult-  banks  and  bankers  1,8.^4.747  27 

Ortitliatos  uf  deposit..      3S1,908  31-10.404.613  Oi 

C«Tt  in.il  ihecks 7. 1«6,409  00 

Cashier's  checks 124,086  31 

Total $18,798,073  U 

8tatc  of  .New  York.  Countr  of  New  York,  at: 

I.Kkkd'k  Tayluk.  Cashier  of  the  above-named 
bank,  do  solemnlv  swear  that  the  above  statement 
Is  true  to  tho  best  of  tay  knowledge  and  belief. 

KREDK  TAYI.OK.  Oashler. 
Subscribed  and  sworn  to  before  me  this  flth  day 
of  July.  1881.  Al.Kl)  K.  Tl.Ml-so.v, 

Correct— Attest :  Notary  I'ubllc.  New  York  Co. 

WM.  TURNBUI.L,  ) 

W.  D.  MORGAN,  >  Oireoton. 

EDMUND  D.  RANDOLPH,) 


TJEPORTOFTnE    CONDITION    OF  THE 

XVMEK.C'ANTII,E    NATIONAL  HANK,     at 

New  York,  In  the  State  of  New  York,  at  the  close  of 
business  June  30, 1881 : 

RESotmoca. 

Loans  and  discounts $5,773,402  51 

U.  8.  bonds  to  secure  circulation 500.000  04 

U.8,bond.Son  hand 389,000  00 

Other  stocks,  bonds  and  mortKaj^es. ..  3.000  00 

Due  from  other  national  bank.s 221.360  47 

Due  from  8tate  banks  and  bankers. . .  19.612  38 

Heal  estate,  furniture  and  flxturcs.. . .  218.807  19 

Premiums  paid 26,412  50 

Check.'*  and  other  cash  Items 64,781  73 

BxchanKes  for  Clearing  House 436,003  00 

Bills  of  other  banks 35,984  00 

Specie 1,6.16.932  06 

Legal  tender  notes 229.300  00 

Redemption  fund  with  U.  8.  Treasur- 
er (5  per  cent  of  circulation) 18,000  00 

Due  from  U.  S.  Treasurer  other  than 

5  per  cent  redemption  fund 2.0G0  00 

Total $0,076,940  84 

UABIL1T1B8. 

Capital  Stock  paid  in $1,000,000  00 

Surplus  fund 140,000  00 

CndlTlded  profits 29,696  00 

National  bank  notes  outstanding 360,00u  00 

Dividends  unpaid 30,000  00 

Individual  deposits  subject  to  check.  8.767,9r6  16 

Demjuid  eertitlcates  of  deposit 3,896  79 

Certified  checks '. 95.8'^C  90 

Oashior's  checks  outstanding 47.421  0» 

Due  to  other  national  banks 4.005.769  05 

Due  to  State  banks  and  bankers 1,103.343  85 

_    Total.. $B.5;e.9l5~84 

State  of  New  York.  County  of  New  York.  « : 

I,   WM.  P.  ST.  JuH.v.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief. 
„  „    _^  WM.  P.  8T.  John,  cashier. 

Subscribed  and  sworn  to  before  me  this  7tb  dar 
Of  July.  1881.  F.  A.  K.  Brvaw, 

Correct— Attest :        Notar»  Public,  New  York  Co. 
GEO.  W.  PBHKI.VS.  ) 

1.  N.  PHELPS,  [  Directors. 

QBORUB  H.  SAROBNT.i 


REPORT  OF  THE  CONDITION  OF  THE 
BANK  OF  NEW  YullK,  .National  Banking 
Association,  at  -Vew  York  City,  in  the  State  of  New 
York,  at  the  close  of  buslnes.i  June  30,  1881: 

HB30UHCE3. 

Loans  and  discounts $9,492.7^  93 

Overdrafts 1,919  71 

U.  8.  bonds  to  secure  circulation 550.000  00 

L.  8.  bonds  (tn  hand.. 119.000  00 

Other  stocks,  bonds  and  mortgages 9,00 J  00 

Due  from  other  national  banks 454,187  Hi 

Due  from  other  banks  and  bankers 48.372  Oi 

Real  estate 250,000  (X) 

£xchanges  f()r  Clearing  House 9.631.735  69 

Bills  of  other  banks  177,406  00 

Fract'l  paper  currency,  nickels  k  cents  19  22 

Specie..... 2.141,817  00 

Legal  tender  notes 220,000  00 

Redemption  fund  with  U.  8.  Treasurer 

(6  per  cent  of  circulation) 84,750  00 

Total $23,126,038  S3 

„  LIA1III,ITIE8. 

Capital  Stock  paid  in $2,000,000  00 

Surplus  fund 600,000  00 

Lndlvlded  proBts 327620  15 

National  bank  notes  outstanding 490,000  00 

Dividends  unpaid.  4,058  10 

Individual  depMiU  subject  to  check...  ft,928,413  80 

Demand  eertldcate  of  deposit 100  746  20 

Certified  cheeks 7,385171  15 

Due  to  other  national  banks 2,093,821  17 

Due  to  other  banks  and  bankers 1,237,205  91 

ToUl $23,126,036  38 

State  ot  New  York.  County  of  New  York.ss: 

I,  RicnAHi)  B.  rERKi3.  Cashier  of  the  Bank  of 
New  York.  National   Banking  Association,  do  sol- 
emnly swear  that  the  above  statement  is  true  to 
the  best  of  my  knowledge  and  belief. 
a„K  «  .K  ..      .  "•  B.  FERRIS.  Cashier, 

subscribed  and  sworn  to  before  rae  this  6th  day 
of  July,  1881.  Eowi.v  V.  COREY, 

n„.  .  .     . .      Notary  Public,  New  York  County. 
Correct-Attest ; 

JNO.  N.  BRADLKY,       ) 

CUA8.  D.  LEV  l-JRICH.f  Directors. 

ROBERT  BLIJS.  ) 


Bank  Statenenta. 


KEPOKT  OF   TUB   CONDITION  Or  Til  E 

NATIONAL   I'ATtk^AlJk,  nVw  yJIk 

City,  at  the  close  of  buslnesa  June  3C,  1881  j 
RI8OUKOE8. 

Loans  and  discounts $17  139  nOO  32 

Orerdrufts 7i260  37 

U.  a.  bonds  to  secure  olroulatlon 50,000  00 

U.  8.  bonds  to  secure  dopoalts  250,000  00 

Other  stoGks,  bonds  and  mortgagos 1,896,302  50 

Due  from  other  national  banks \MH,i)72  10 

Due  from  State  and  private  banks  and 

bankers 109.438  70 

Real  estate— Banking  house 750.000  00 

other  real  estate 131.953  08 

Proniiunis  paid 5,625  00 

Che(!ks  and  ijther  cash  Items 75.4"I2  09 

Kxeliaiiiies  for  Clearing  House 1,845,6111   13 

Bills  of  other  baiik.s.... 87  :WU  00 

Kraetlonal   currency  and  uickels 327  70 

Spoclo-Oold  coin 888.098  00 

Gold  Clearing  House  Cert....  8,930,000  00 

Silver  coin 10,036  90 

Silver  Treaa  Cert 48,000  00 

Ijegal-tender  notes 782,414  00 

U.  8.  Cert,  of  Dep.  for  legal  tender 

„notes 1,000,000  00 

Redemption  fund  with  U.  8.  Treasurer 

(Spercent  of  circulation) 8,3:^00 


Total $28,152,311  03 

^      ,.    ,  UABILITIU, 

Capital  ....  $2,000,000  00 

aurplus  fund 1,000,000  00 

Undivided  profits 05  114  ao 

Circulation  outstanding 45,000  00 

Dividends  unpaid 77  120  00 

Individual  deposits  subject  to  check..  10,018.240  »0 

Demand  certificates  of  deposit 189,889  91 

Certified  checks 390,814  37 

cashier's  checks 225  358  t}5 

Depos.t-tof  U.  3.  disbursing  olBcers...  73'20a  22 

Due  to  other  national  banks , 10.^,758  21 

Due  to  State  and  private  banks  and 
bankers 3,738,688  47 


Total.. $28,15'2,311  08 

I,  K.  K.  Wright.  Cashier  of  the  National  Park 
Bank.  N.  Y.  City,  do  solemly  swear  that  the  above 
statement  Is  true,  to  the  best  of  my  knowledge  and 
belief. 

rsigned]  E.  K.  WRIGHT.  Cashier. 

State  of  New  York,  County  of  New  York  : 

Sworn  to  and  subscribed  before  me,  this  6th  doy 
of  July,  1881.  H.  8  WlI.KIK. 

Notary  Public.  Kings  Co.  and  N.  Y.  Co. 
Attest : 

GEO.  H.  POTTP,  1 
W.  H.  BRBEPEN,  /Directors. 
FRANCIS  H.  LKGGKTT,  \ 


REPORT  OF  THE  CONDITION  OF  THE 
THIRD  NATIONAL  BANK  of  the  City  of 
New  York,  in  the  State  of  New  York,  at  the  close 
of  business  June  30, 1881 : 

RESOURCES. 

Loans  and  discounts $6,031812  69 

Overdrafts 2,307  88 

U.  8.  bonds  to  secure  circulation 5O.0C0  00 

Other  stocks,  bonds  and  mortgages 81.891  83 

Due  from  other  national  banks 306.138  38 

Due  from  State  banks  and  bankers 3.090  79 

Real  estate 42  312  21 

Eichanftes  for  Clearing  House 1,039,731  85 

Bills  of  other  banks  6  138  00 

Kraetlonal  currency  (Incl'dlni:  nlokels)  1.576  04 

Specie  (ineludinu  gold  Treasury  ctfs.).  2.040.342  00 

Legal-tender  notes 313,204  00 

Redemption  fund  with  U.  8.  Treasurer  828  00 

Total $11,419,471  67 

LiABiLrmsa. 

Capital  stock  paid  In $1,000,000  00 

Surplus  fund 800,000  00 

Other  undivided  profits ^ 96,060  58 

Dividends  unpaid 35.000  00 

Individtial  deposits  subject  to  check..     2,712,947  38 

Demand  certificates  of  deposit 23.715  15 

Certified  checks 1,112..374  45 

Cashier's  checks  outstanding 283,'^57  19 

Due  to  other  national  banks 0,218,710  25 

One  te  State  banks  and  bankers 737,306  73 


=.  '''"'ik; $11,419,471  67 

State  of  New  York,  County  of  New  York,  m  : 

I,  O.  L,  HiiTCHiNos,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  the  best  of  my  knowledge  and 
belief.  G.  L.  HUTCHINOS,  Cashier. 

8  ibscrlbed  and  sworn  to  before  me  this  6th  day  of 

July.  18»1.  EUQENE   DELMAR, 

Cirrect -Attest:         Notary  Public,  N.  Y.  County. 
C.  N.  JORDAN,          ) 
WM.  A.  BOOTH.      }  Directors. 
PARKER  HANDY,  i  

REPORT   OF  THE    CONDITION  OF  THE 
.METROPOLITAN     NATIONAL    BANK, 

at  New  York  City,  in  the  State  of  New  York,  at  the 
close  of  business  June  30, 1881 : 

KESOUROBS. 

Loans  and  discounts $10.1i71.468  0« 

Overdrafts 2.000  22 

U.  8.  bonds  to  secure  circulation 8,500.000  00 

Other  stocks,  bonds  and  mortgages 88«,fl'.;H  94 

l>ue  from  other  nutioniil  banks l,010..^ll  07 

Due  from  State  bank.-*  iiiid  bankers 261.9^1  21 

Real  estate,  furniture  and  fixtures 'i69.344  81 

(Checks  and  other  cash  Items 119,7^1  70 

Exchanges  for  Clearing  House 4,800,716  SO 

Rills  of  other  banks 32,415  00 

Fractional  paper  currency,  nickels  and 

pennies 1.812  55 

Specie 7.375.941  00 

Legal-tender  notes !M,411  00 

Redemption  fund  with   U.  S.  Treasur- 
er (5  per  cent  of  circulation) 118,400  00 


ToUl $88,852,201  86 

LIABILITIES. 

Capital  stock  paid  In $3,000,000  00 

Surplus  fund 1,200.000  00 

National  bank  notes  outstanding 8,249,000  00 

Dividends  unpaid 153,169  00 

Individual  deposits  subject  to  check...  {8.485.860  07 

Demand  certificates  of  deposit 60.125  90 

Certified  checks 8,404360  12 

Cashier's  check.s  outstanding 61,407  25 

Due  to  other  national  banks 8,883,086  22 

Due  to  State  banks  and  bankers 8,803,752  30 


Total $88,832,201  86 

State  of  New  York.  County  of  New  York.  M; 

I.  Gko.  J.  McGoL'RKEY.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  is  true  to  tho  best  of  my  knowledge  and 
belief.  GKO.  J.  McGOURKEY.  Cashier. 

Subscribed  and  sworn  to  before  me  this  Stta  day 

of  July.  1831.  W.  H.  CO.VNKLL. 

Correct— Attest :         Notarv  Public.  N.  Y.  County. 
HENRY  A.  lUrHLBUT.J 
A.  c.  RICHARDS.  (Directors. 

8AMUKL  SUETHAB, 


Flaanelal. 


Reed  &   Breese, 

IKVESTJHENT     SECURITIES* 

100  DEAKBORN  BTKF.ET,  CHICAOO. 
Offer  a  limited  number  of  shares  of  stock  la  th* 

RSPUBLIC   IRON    COMPANY. 
LAKE    HI  PEKIOK    IRON    C:OMPANr. 

AND  CHAMPION  IRON  CO-MPANT. 
At  price*  that  will  net  In  divldenda  over  IS  par 
cent  upon  the  Investment. 

The  above  are  the  largest  and  best-managed  iron 
mines  in  the  country.  In  view  of  the  low  Interest 
rate  now  prevailing,  these  Seoorltlea  must  rala 
higher. 

We  are  burers  and  sellen  of  all  dlvldend-paylnc 
iron  stocks.    Quotations  furnlabod  on  application. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  i  Clinton  sts., Brooklyn,  N.  T. 

This  Company  Is  authorised  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  sad 
sale  of  (fovernnient  and  other  securities. 

Religious  and  charitable  institutions,  and  person* 
unaccustomed  to  the  transaction  of  business.  wHI 
find  this  Company  a  safe  and  convenient  deposltorr 
for  money.         HIPLBY  ROPES,  President. 

CHAS.  R.  .MARVIN,  VIce-Prea't. 
TRUSTEES: 
Wm.  B,  Kendall,  Henry  Sanger,    Alex.  McCne, 
John  P.  Rolfe,       Chas.  R.Marvin.  A.  A.  Low. 
B.  F.  Kiiowlton.   Abm.  B.Baylls.  Henry  K.Sbeidoa. 
U.B. Plerrepont.  Dan'lChauncey.  John  T.Martin. 
Alex.  M.  White.  Joslah  o.  Low.    Ripley  Ropes, 

Austin  Corbln.    Edmund  W.  Corlles. 
WM.  R.  BUNKER.  Secretsrr. 

Bonds  of  Suretyship 

FOR 

EMPLOYEES.   AND  ALL    KINDS    OF 
GUARANTEE    BO.VDS. 

THE 

Griiaraiitee    Comply 

OF   KOP.TH  AMERICA, 
No.    47     WILLIAin    STIiEET. 

By  a  recent  law  all  Judges  and  olBciais  in  the  State 
of  i»iew  York  are  (now  authorized  to  accept  the 
bonds  of  this  company  in  lieu  of  individual  bonds. 

Cash  capital  paid  up 360,800 

Cash  assets  over 300,000 

Deposited  at  Albany  in  U.  S.  4  p.c.  Bonds    100,000 

\F,W    YORK    DIRECTORS: 
J.  n.  VEKiU  I  LYE,  Prest.  Merchants'  Nat.  Bank. 
B.  B.  ^>IIEU.MAN.  Prest.  Mechanics'  Nat.  Bank. 
KOBEKT  B.  .11INTLHN,  Messrs.  Grinnell,  illn- 

turn  A  Co. 
A.  L.    HOPKIN8,   Vice-President  Wabash  St. 

Louis  ii  Pacific  Railroad  Company. 
JOHN  PATON,  Messrs.  Jesup,  Paton  i.  Co. 
W.  H.  DYCKaiAN.  Secretary. 

FLDEUrr    tJUARANTEE    JiUMDS  ' 

ABE   ISSUED   BY    THE 

FIDELITY    A.    C.4SIJALTY    CO. 

OF   2fJSW    TORE, 

The  only  company  organized  In  the  United  States 
guarantee  ng  the  fidelity  of  persons  holding  poai- 
tlons  of  pecuniary  trust  and  responsibility,  thus  se- 
curing a  CORPORATE  GUARANTEE  in  ilea  ot  » 
personal  bond  where  security  is  required  fortte 
faithful  performance  of  the  duties  of  employees  la 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  offloe.  1. 
Broadway. 
WJi.  M.  RICHARDS.  President. 

Lyman  W.  Bkiggs,  Vice-President. 
John  M.  crane.  Secretary. 

_  Edward  Stakk.  General  Agent. 

Directors— George  T.  Hope,  A.  B.  Hull,  G.  O. 
Williunis.  W.  O.  Low.  A.  S.  Barnes.  H.  A.  Uurlbnt. 
Geo.  S.  Ooe.  J.  S.  'I'.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  Jl.  Clafiln,  John  D,  Mairs,  Lymaa  W. 
Briggs,  8.  B.  Chittenden. 

Albert  E.  Hachfield, 

17     NASSAr     STREET, 

Deals   In   Investinent    Secnrltles    and 
Bonds  Generalir. 

WANTED  t 

Indianapolis  A  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  St  Northern  Lsts. 
Kansas  A  Nebraska  Bonds. 
St.  Joseph  Jl  Western  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds 

VUK   SALE! 
Consumers'  Ice  Companv's  Sttxik, 

An  Bight  Per  Cent  Investmen 


Schulz  &  Ruckgaber, 

BANKERS, 
%2  TfllMam  Street,  New  Tork. 

CORRESPONDENTS  OV  THE 

InK^natlonal    Bank    or  London    (LlmltedV 
London. 

Ulessra.  John  Berenberg,  Cjoaeler  &  Co,, 
Hamburg. 

Commercial  and  Travelers'  Credits.    BUJi  of 
obsage.  Vsbie     ransfers. 
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H.  B.  BACON. 


ALKX.  3.  OLABK. 

Clark  &  Bacon,        j 

BANKERS  AND   BROKEKS, 

3  Pine  Street,   New  York. 

BUT  and  sell  on  commission  all  SeOTrltles  deaU  m 
At  *lin  Npw  York  stock  and  the  New  vorKMinmK 
Eichaige*.  Dc^slt.  received  and  interest  allowed 
on  tMilances. , 

Gzowski  &   Buchan, 

(Memliers  of  Toronto  Stock  BxchanKe.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  King  Streets, 
TORONTO,    CANADA. 

Stacks.  Bonds,  etc.,  bouKlit  and  sold  for  cash  or  on 
mirgl?  Rn-'W  "n  n'cw  York  and  London  and  Am- 
TrS  and  sterling  Exchange  bougbt  and  sold.  Col- 
lections made.  Correspoiule  its-Bank  ol  Hew 
¥ork.  New  York:  Alliance  Bank. London. 


JOSKPH  P.  1^0YD.^^^^^^^^W.  C.  MCKEAN_^^,^^ 

Lloyd  &  McKean, 

S4  TrAI.1.  STREET,  NEW  TORK. 

Bu7  and  sell-on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

Hatch  &    Foote, 

BANKERS,  No.   13    WALl.   STREET, 

BUT    Ain>    BBLL 

GOVBRNMKNT  BONDS.  STOCKS  AND  MISCBV 

LANEOUS  SECURITIBS. 


Financial. 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY-.  NEW  YORK. 

Taintor  &  Holt, 

BANKERS, 

No.   10    WALI.    STREET,    NEW    YORK. 

TRANSACT  a  GBNEKAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  K.  TAINTOB.  GEO.  H.  HOLT. 


Lummis  &  Day, 

So»    84  and  35  DRBXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

WILLIAM  LUMMIS,  HENRY  DAT, 

Members  of  New  To/k  Stock  Eichanire. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

Cmh  pRtd  Rt  once  for  the  above  Securities;  or 
Il1e7w.1l  be  Bold  CD  commiftsion.  at  seller's  option. 

Geo.   K.    Sistare's   Sons, 

IT    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CL,4SS     I.WESTniEXTS. 

Ba7  and  Sell  on  Commission,  for  cash  or  on  mar- 
Itfn,  all  secarltles  dealt  in  at  the  Mew  York  Stock 
Exchange. 

Interofll  allowed  on  daily  balances. 

All  deposits  subject  to  oheofc  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph. 


J    D.  PBIXCE.  JAS.  WHITELY,  H.  CRUOER  OAKLEY 
HABRV  C.  ^OGAN,       MAYNARD  C.  EYBE, 

\V.  R.  Travers,  Speciul  Partner. 

Prince  &    Whitely, 

Vo     64    BROADWAY,   NEW   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
nd  sold  on  Commission.  .       ,„,,    , 

Private  Telegraph  Wires  to  Philadelphia,  Wllming- 
^n.  Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  3T  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  uN  COMMISSION. 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Exch'ge 
Wm.  Elliman,  Member  of  the  N.Y.  Mining  Bjcch'ge 

Scranton  &  Willard, 

BANKER.S    AND   BROKERS, 
r*  BROADWAY,  NEW  YORK. 

PRIVATE  WIHES  TO 

Windsor  Hotel,         Cumberland,         Delmonico's, 

Gilsey  House,  Philadelphia, 

Boston,  Saratoga,  Newport. 

CORRESPONDENT^.  —  Bartlett,  Westcott  A  Co., 
Uttca;  Westcott  &  Co.,  Syracuse;  Westcott,  Myers 
&  Co.,  Buffalo;  J.  T.  Lester  &  Co.,  Chicago;  Emery 
&  Hodges,  Boston. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  'WlUlam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporation*, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupoM 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommiBsion. 

Bound  railroad  and  mnntctpal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Brafti  on 
Union  Bank  of  London. 

(0LLlJiS,p0UDEN  3JEPJI^INS. 

25piNe§T. -lteuuY0RX> 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


CAJ  Co. 


N  o, 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKBUS, 
««     BJHiAI>\«\».    >Js-»V    YORK, 

DEALERS  IN 

Flrst-Claas   Iiiveiitnient    Securities. 

OOVEBNMENT   BONDS,   STATE.  CITY,  COUNTY 

BAILKOAO*  MISCKLLANROUS  SEOtJUITIHB 

Bonghtand  Sold  on  Commission. 

Itroinia  Tax-HeceivabU    Co'ipotu    Bought. 

BOViUKRN    SEOVKiriBS    A    SPEVIALIT. 

LOANS    NEGOTIATED. 

IXTKItKtfT  ALU)WKn  ON  DEPOSITS. 

John  J.   Cisco    6c  Son, 

BANKERS, 

I  No.  59  WALL  STREET,  NEW   YORK. 

DEPOSITS  RECKIVKD  SUB.JBCT  TO  CHECK 
AT  M(;UT.  AM)  I.NTKBEST  ALLOWED  ON 
DAILY  UALANCES. 

OOVKKNMK.NT  BONDS,  STOCKS  AND  ALL 
INVEST.MENT  8KCUR1T1ES  BOUGHT  AND 
SOLD  ON  COMMISSION. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  OfBce  and  Private  Wire 

at  the"  Cumberland,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at   the  New  York 

:;tock  Exchange. 

R.  R.  LEAR.  C.  I.  HUDSON,         T.  H    CURTIS. 

Member  N.Y. Stock  Bich. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STRBET,  NEW  YORK. 
RAILROAD    8ECCRIT1BS 

(An  intimate  knowledge  of  all  for  the  paet  10  Tear 
A    SPECIALTY. 
Investora  or  Dealers  wishing  to  b«y  or  sell  are 
(nTltcd   to   cummunicate.      State,   Municipal    and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  U  EXCHANGE  PLACE,  NEW  YORK. 
Stocks.  Kailhoad  Bonds.  Ootebnments  and 

1U8C&IJ-AKX0U8  BCCUIillllCg  BOUOBT  AND  BOLD. 


Howard  Lapslby,  D.  Seymour  Willahd 

Members  N.  Y.  Stock  Exchange. 
Ctrus  W.  IIKLD,  Jr.  Cyrus  W.Fielb 

Special. 

Lapslcy,   Field  &   Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
New  York. 

Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

0«  BROADWAY  AND  19  NEW  STREET, 

NEW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 


BANKERS. 

18    TYALL    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
c  tsh  or  on  margin. 
Bur  and  Sell  InveKtment  Securities. 

P.  n.  BOX  2.M7. 
A.M.  KlDDKH.     WAYLANTl  TKASK.      H.J.  MORS! 

W.  C.  Hill. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEWr    YORK, 

DEALER  IN 

GA§    STOCKS    A\n    EO.\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANY9'    STOCKS. 

Cttf  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCBLLANE0U8    SECUR1TIK«, 


Theo.  v.  Sanp.  John  Sickils. 

Max  E.  Sand,  Member  N.  Y.  Stock  Kxch. 

Sand   Brothers  &  Co., 

BANKERS  AND    BROKERS, 
64    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OH 

COMMISSION. 

COMMBKCIAL  PAPER  NBGOTIATITO. 


J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

New   York   City,    Chlcngo,    Cincinnati,    St. 

LouIh,  DiHtrict  ol  Cnliiiiihla,  nud 

Govci'unieut  tSi^ciirilivM. 

FOREIGN    EXCHANGE. 

2   WALL    STREEr. 
J.  H.  LATBAU.  y.  W.  rSRBT. 


Wii.  I..  Breese,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Bxchanfe, 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

GoTQrnment  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 

H.   L.  Grant, 

N«.     14S     BROADIYAV, 

NEW    Y«RK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT   AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


Hickling  &  Co., 

40  Sc  4«   Exchange  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to5  per  cent  mar- 

fln.  Privileges  at  favorable  rates.  |50.  100  shares, 
f  desired,  we  will  use  our  Judgment  in  sciectioK 
stocks.  Opportunities  constantly  occurrini^  for 
atge  profits,  t^  or  write  for  lat'orouttlvii. 


JCLY  9,  1881.] 
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JOa.V  S.  KENNEDT.  J.    KINRIOT  ToD.t 

J.   S.   Kennedy   &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

fitw  Vork. 

BUY      AND     SEI.I. 
RAILROAD    HfrESTilENT    SE0VRITIS8 1 

Collect  Coupons  and  Dividekdh; 
NIK30TIATR    LOANS   AND    DRAW    BILLS    OF 
EXCIlANaB  ON  LONDON 

All  business  reltittnff  to    the  Construction  and 
■qulpment  of  KHHromis  undertakan. 

WAIJITOS  u.  niiuws.  ntxD.  a.  iikown. 

Walston  H.  Brown  &  Bro. 

BA^MKRItS, 

11    Plue  Street,   New  York. 

8PBCIAL  ATTENTION  GITBN  TO   THE  NEGO- 
TIATION OP 

KAILKOAD    SKCUItlTIES. 


Floanotal. 


R.    J.  Kimball  &    Co., 

BANKEK8  AND  BKOKERH, 

No.    25  Naaaau  Street,  .Now  York. 

Tbirtoon  Years' Momborship  In   Now   York  Stock 

KzchanKC. 

B.J.  KiMuALi,,  A.  B.  Lot;.N8iiEur,  V.  B.  BAiJ.Amo, 

Memben  of  N.  Y.  Stock  Bxotaanse. 


L.    Levy, 

(I.ATK    OF  LEVY    <fc    BUUU,) 

DEALKH    IN 

All  Classes  of  Investment   Secnrltles 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 
No.  H  Wall    Hircel. 


Samuel  A.  Strang, 

30    PINE    StUEET,    NEW    YORK, 

B  A  N  K  E  It. 

AND    COM.WISSrON    MERCHANT,        I 

Bajs  acd  sells  Investment  Seciirttlsa.    All  busi- 
ness connected  with  railways  iiiidertaken. 


N.  T.  Beers,  Jr., 

BROtikLVN    Ss£l'(JBlTl£S,  CITY    BUXOS, 

Uas  Stock*,    Ac, 
No.     I     NEW     S  T  It  E  E  T  , 

NBW    YORK. 

Lansdale    Boardman, 

STOCK    BKOKEU. 
No.    SO     BROADWAY,    ICooina  3r  <&  38. 

BRANcn   Office,  Troy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securltleb  dealt  In  at  the  New  York  Stock 
Ezctaanife  b:tuifht  and  sold  on  cummissiun  and  car- 
ried on  a  fair  niarKln. 
IMTBKKST  allowed  on  credit  balancea. 

BRNE8T  GBOEgBECK,  GRANT  B,  SCHLBT. 

Members  N.  Y.  Stock  EzchanKC 

Groesbeck  &  Schley, 

B  B  O  K  £  R  8 , 
Ko     13    WALL.     STREET,    NEW    YORK. 


F.   E.   Trowbridge, 

BANKKR   AND    BROKER, 
No.  3   BROAD    OR  ST  WALL.  STREET, 

NEW    YORK. 

Mrmber  of  tht  N.  Y.  Stock  Exclumne. 

Branch  Orrics: 

BATE.UAX    &    CO.,    WASHINCJTON,  D.  C 

A    General  Bankingr   Buainess  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

l>epo8it8  received  subject  to  check  at  sight. 

4  per  cent  Ir.lerest  allowed  on  all  dally  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Ualthiiuro  Exchanges. 

P.  S.— My  Kew  York  Weekly  Financial  Koport  la 
mailed  free  of  charge  un  application. 


Boiton  Kankera. 


Foote  &   French, 

BANKEHS, 

AND    DEALBK8    IN 

COVERNIHENT    BO.\D8, 

OF    ALL    ISSUES. 
OOitMISSIOW    OBDBBS    BXEOVTED    IX 
BOSTON, 

NBW    YORK, 

PHII,ADEI.PHIA, 
No.  7   CONQBESa   BTBEET   AND 
No.  2  CONOB£8S  SQUARE, 

BOSTON,     MASS. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE  STREET. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston.  New  Tor* 
and  other  markets. 


Gwynne  &  Day, 

fEstabliahcd  1854.]        No.  45  W^all  Street 

Transact  a  KOiisral  banking  and  brokerage  busi- 
ness tn  Raitwa7  Shares  and  Bonds  and  GoTernment 
securittes. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  REUULAR   AUCTION 
SALES  of  aU  c!;.8«e8  of 

STOCKS    ANn    BONDS 

ox 
WEDNESDAYS    AND    SATLKDAY8. 

ADRIAN    11.    niJLLER    Ac   SO\ 

No.  7  PINE  STREET.',  NEW  YO»K. 
Charles  Sron  Hinrt.       W.  Howard  Oilozr 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   SOLD   ON    COMMI3SI0H. 
Members  New   York  Mining  Stock   Ezcbange. 

COKKESPONDkNCK    SOLICITEB. 


13oodt|t 


&  So. 


BANKERS 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  OENKRAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAE. 
GIN.    BUY  AND  SELL  COMMBRaAL  PAPER. 
P.  O.  Box  «7. 

D.A.  BOODT.  C.W   MCLILLAX.JB. 

BirBIN  LlLAIO),  r,  O,  SALTOHaXAuT 


Geo.    H.   Prentiss, 

n    WALL     STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL    KINDS    OF 

BROOKLYN     SECURITIES 
DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 

Simon     B  org, 

No.    S    WALL      STREET,     NEW    YORK, 

DEALER   IN   ALL    KINDS   OF 

Railroad   and   Inrcstment  Secarities. 

BouTHERX   Securities  a  Specialtt. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    CONOKESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 
STOCK  EXCHANGES. 

ALSO, 

Oenlers  In  .Municipal,  State,  Railroad  and 
United  States  Bonds. 


Baltimore    Bankcm. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

B.lLTinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


J.WlLLCOI  BROtVN. 


C.  D.  LOWKDI8. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS., 

No.    19   GERMAN   SPREET, 
P.  O,  Box  874.  BALTI.nORE 


Bo§ton   Bankers. 


tiieo.  W  III  .Ballou&Co 

BANKERS, 

14  Wall  Street,         72  Deironahire  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banks,  Bankers,  Corporations 
and  Individuals  upon  favorable  terms. 

Deal  in  Governments  and  standard  Investment 
Securities. 

Bunds  and  Stocks  bonght  and  sold  on  commission 
at  the  New  York,  Boston  and  other  Exchanges. 
UEO.  WM.  BALLOU,      D.  H.  DARLING, 
WM.  II.  BINUHAM,        A.  S.  WEEKS, 
New  York.  Boston. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DBALBBS    IN    GOVERNMENT    SECUBITIBS 
State.  Cltr,  Coootr  and  Ballroad  Bosd*. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  8    GERMAN   STREET, 

P.O.  Box  313.  BALTIinORZ. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  VIRGINIA  SECURITUSS  a 
specialty. 

t^  orrespondence  solicited  and  information  far- 
nished. 

N.  Y.  CoRRISPONDENTS— McKim  Brothers  A  Co. 

W.  8.  WHITELBr,  Jr.  k.  N.  Mobison. 

Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FORKIGN  EXCHANGE, 

Comer  Soatli  and    Clerman  Streets, 

BALTIMORE,    MD. 

Correspondence  Invited  and  full  Information  CD 
financial  subject!*  furnished. 

Philndclpbiu    Baiiken. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  3«7  Walnat  Place,  PUILAOELFHIA 

Government,  State,  .Munlclpai  anu  KaUway  Uonds 
and  Stocks  bought  and  sold  at  ail  the  ULccnan^es. 
Investmenta  prudently  made  In  sound  railway  se- 
curities.   Collections  pn-mptly  attended  to. 

Correspondents  carefullT  represented  at  Auctions 
and  Private  8a]es.  Bond.t  of  good,  but  not  well- 
known  railroads  always  wanted  for  investments  at 
I  ne  belt  istei.   Orders  on  margliu  not  entertained 


Tin 


THE  (mHONlCLE. 


[You  XXXIII, 


Southern   Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKEES, 
M*.    1104    MAIN    STREET, 
BIOBnOND,    VA. 

SOUTBERy   SECVRITIES    A-    SPSCIALIJ 

VTM  C  COURTS KT.Pree.  BRNiBTn.FBiN0I,i;,Ca8h 

BANK    OF    CHARLESTON, 

HiTioNAi,  Banking  Associatios, 
CHAKLESTON,   8.   C. 

AI.  ATTKNTION  GIVEN  TO  COIXECTIONg. 


Jt  W.  BOKBUSS,  Pres't.      A.  K.  WALKER,  Cash  i 

First  National  Bank, 

•WIIiMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  State 


B.   H.    MAWRY    &    CO., 

STOCK    BROKERS. 
RICHMOND,    VIRGINIA, 

Bar  and  sell  Government,  State,  Municipal  an 
Sallroad  Bonds  and  Stocks,  ic,    VlrKinia  State Tai- 
Keceivable  Coupons  bought  and  sold.    All  orders 

'"'ggw  VoVrCor?elgondent.  TEBMILYE  *  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,  VIRGINIA. 

Collections  made  on  all  Sou'-hern  points  on  best 

lAims ;  prompt  returns.  „ 

^^  JOHN  P,  BRANCH,  President, 

J.  B.  MORTON,  Cash,    Fred,  K,  Scott,  Vice-Pres't, 


TBOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,  VIRGINIA, 

Informitlon  on  all  classes  of  Southern  Securities, 
MpecbtUy  State  Bonds,  Tax  Coupons,  4c.  Cor- 
Teapondence  solicited. 


HARRIS    &■    RHIND, 

STOCK    AND    BOND    BKOKEES, 

AUGUSTA,   GEORGIA. 

"Boy  and  sell  all  kinds  of  Investment  Securities 
ontrifcht  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 

SB08.  F.  UILLER.   R,  D,  WILLIAMS,  JNO.  W.MI1.LEB 
CHAS.  B.  MIIXEB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
]aOBII.E,    AI^ABAMA. 

8poelaI  attention  paid  tocoUections.  w^ihprompl 
l«mittance8  at  current  ratee  ol  excnange  on  aay  of 
pa/ment. 

OorrespondentB.— German- American  Bank,  New 
York ;  Louisitina  National  Bank,  New  Orleans ;  Bank 
of  LiTerpool.  Liverpool. 

Western   Bankers. 

P.  F.  Keleher  &  Co., 

305  OI^IVE  STREET,  ST.  L017IS,  Mo. 

Sirst-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
frera«.  Arkansas  and  Colorado  Bonds  a  specialtT. 
FuUlnforraatlon  given  In  reference  to  same  on  ap- 
lioation.    Coupons  and  dividends  collected. 

iMOnABD  liATTHGWS.       EDWARHS  WHITAKER, 
Member  N.  Y.  Stock  Excb. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  City,  Conaty  and  RR.  Honda  &  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
^ork  City,  and  .Messrs.  Blake  Brothers  &  Co.,  New 
xorkand  Boston, 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  I.oaig,  AIo,, 

DEALERS  IN 

"Hf  Mtem  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 
Sefanlted  bonds  a  specialty.   Choice  Investment 
•ecurttles  always  for  sale.    Write  to  us  before  vou 
*ay  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 


Western  Bankers. 


A.  Prescott  &  Co., 

■    BANKERS, 
Capital,   ............  860,000 

TOPEKA,    KANSAS. 

,1f anldpal  Bonds  and  MortKafte  Loans  Negotiated, 
■Witper  cent  Farm  Mort^iaffcs  a  specialty,  A 
«£NEHAL  BANKLNGBUSfNESS  TRANSACTED, 
poM«ctionB  and  correspondence  receive  prompt  at- 
T€lltion. 

CoHRtspoNnENTS.— Boston,  National  Bank  of 
^orth  America i  New  York,  American  Exchange 
National  Ilnnk  and  Ninth  National  Bank:  ChicaKo, 
rreaton.  Kean  A  C^).:  St.  lMU\f,  Third  National 
Itonii :  Kansas  Citv,  Bank  Of  Kantu  City  and  Mer- 
chaata'  National  Bank. 


C,  F.  PENZEL,   }  ^  STATB  BANK     I  C.  T-  JAI«EH 
President.       ( Incorporated  IStO.  i       Casnier. 

German    Bank, 

I,nm.B  BOOK,  ARK. 

CAPITAL   (Pald.in) 'I^'SSS 

SURPLUS, -     25,00" 

Prompt  attention  given  to  all  business  in  our  line 

N.  T.C0RRBSPONDE.yTS— D(  nn«ll,  Lanson  A  Co., 

and  the  Metropolitan  National  Bank.  


Publications. 


VALUE    OF 

Railroad  Securities. 

AK    AfALTSIS    OF 

Debt;  Interest  Chaitres ;  and  Earnings 
in  tlie  Past  Four  Years. 


MONTHLY    KANGE  OF    STOCKS 
AND    BONDS 

FROU 

JANVAR  T    TO    JVXE,   1881,    INCLVBIYE 
AND  T3E  FULL  TEAR  1880. 


lieady   July    13- 


CONTENTS. 
Value  of  Railroad  Securities.— 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Years  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est on  their  Bonds. 

Higliest  and  Lowest  Prices,  Monthly— 
BONDS  IN  NEW  YORK— January  to  July, 

1881,  and  the  full  year  1880. 
STOCKS  IN  NEW  YORK  — January  to 

July,  1881,  and  the  full  year  1880. 
STOCKS  IN  BOSTON— January  to  July, 

1881,  and  the  fall  year  1880. 
STOCKS  IN  PHILADELPHIA— January 

to  July,  1881,  and  the  full  year  1880. 

Dividends. — 
DIVIDENDS  ON  RAILROAD    STOCKS 

Sold  at  the  Exchanges  in  New  York, 

Boston  and  Philadelphia,  up  to  July  1 

in  1881,  and  for  five  years  previously. 

Kailroad  Earnings.— 
RAILROAD  EARNINGS— To  latest  dates 

in  1881,  Compared  with  Same  Period  in 

1880. 


Price  In  Red  Leather  Covers,    -    $1  00 
Toaabicrlbersorthe  Cbronlcle,     -    75 


WILLIAM    B.  DANA  &  CO., 

79    &  81    WILLIAM   STREET,  NEW   YORK. 


Chronicle  Numbers 

WANTED: 

Not.  80  and  Dec.  28, 1878,  with  Supplement.  Jan. 
4, 11  and  18,  Feb.  22,  April  S  and  2i),  May  17,  Sept,  13 
and  Not.  1, 1879;  also.INVESTpRS'  SUPPLEMENT 
Of  February  2ii  and  October  25, 1879,  CHRONICLE, 
January  24,  February  7  and  March  13, 1880.  A  liberal 
price  will  be  paid  for  Volume  1,  issued  ji  1865.  Ap- 
ply at  Publication  OiBce,  79  4  81  William  Street. 


HENRY  W.  IlARTEIl,  ATTOKNEV.Ciinto^, 
Ohio,  conducts  all  classes  of  cases  iigalnst  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U,  8,  Courts.    Kef ers  to  C,  Aultman,  Canton  O 
Isaac  Harter  A  Sons,  Canton,  ().;  Kountze    Bros 
N«w  York»Bx-Cblef  Justice  Agaew.BejTer,  Pa, 


Insurance. 


OFFICE   OF   TECE 


ATLANTIC 
Mutual  Insurance   Co., 


NEW   YORK,  January  25,  1881. 
The  Trustees,  In  conformity  to  the  Charter  ol 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  31st  December,  1880 : 

Premiums  on  Marine  Risks  from 
Ist  January,  1880,  to  3l8t  De- 
cember, 1880 $4,232,675  04 

Premiums  on  Policies  not  marked 
off  1st  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
penoa $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  foUowlng  assets,  viz,: 

United  States  an4  State  of  Nev 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,356  71 

SIX  FEB  CENT  INTEREST  on  the  outatand- 
certiticateB  of  proflta  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next, 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled, 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830,  fer  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bvurnham, 
A.  A.  Raven, 
Wm.  Stiwgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Toungs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverlch, 
W'lllam  Bryce, 
■«  miam  H.  Fogg, 
Peter  V.  King, 
Thomas  B,  Coddington. 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  &AV£N,  3d  Yioe-Prosldeut. 


July  0,  IMl.J 
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latarance. 

HOME 

(nsurance  Company 

OF    NBW     YORK, 

OFFICE,    119    BKOADWAY. 

#lAr-Fmb   SemUannnal    Statement^ 

BUOWINO  TBI 

•Om>ITIONOPTIIR  COMPANT  ON  TUB  FIRSir 
DAY  OV  JANUARY.  1881. 

CABn  CAPITAL $3,000,000  00 

Seosrve  for  Unearned  Premiums  1,931,273  00 

Beaerve  fnr  Uupaia  Leases 28!i,>)86  16 

Ket  Surplus 1,630,24a  98 

Cash  Asseta $6,860,505  14 

scnnARV  OF  assbts 

Hsid  In  the  United  Rtatea.  arallable  fur  the  PAY- 
MBNT  of  L088KS  bj  KIKK  and  for  the  protOT- 
tlon  of  Pollcj-Uoldera  of  FIRK  INSURA.VCK: 

OHtalnBknk* fijal.llB  67 

BoBdB  and  mortxaxea.  being  Aral  Hen  on 

real  eatate  (worth  »4.«0«.n80) 1.M1 ,808  00 

United  States  ntocka  (market  value) 3,r>M.0O0  00 

Bank  and  nlilrf)ad  stocks  (market  value)  407.442  50 
■tate  and  municipal  b'ds  (market  value)  Un^.TOO  00 
Loaoa  on  stooka.  pavable  on  demand 

(market  value  tsaeTsSS  00)  3'^8.680  fB 

Interest  due  on  1st  Janusrr,  1881  ...         59,669  88 

Balance  In  hands  of  scents 118.085  10 

Seal  estate Sl.SIM  SI 

Total 16.860,006  1 

OHAS.  J.  niARTIN,  President. 
J.  B.  WASHBURN,  Secretanr. 


l^tcaui!4iii|>!t. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVBE. 

Prom  Pier  (new)  No.  42  North  River, 

Foot  of  Morten  Street. 

Travelers  by  this  line  avoid  both  transit  by  EnK- 

Kah  Railway  and  the  discomforts  of  croaslnff  the 

Channel  in  a  small  boat. 

»T.  LAURKNT,  t'crvan Wed..  July  13,7  A.M. 

AMElUy  U I- ,  Santelll Wed..  July  20. 1  P.  M. 

FBAKO  .  Trudelle Wed..  July  27,  6  A.  M. 

PRICH  OV  PAS8AQB,  (Inciudlnii  wine, : 

To    Havre— Klrst   cabin,    jlOO  and    <80 ;     aecond 

sabin,  $60.    Steera«;e  $20,  lacludinic  wine,   bedding 

and  utensila.   Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  In 

amounts  to  suit. 

FOR    MARSEILLBS, 

TOnCHINO    AT  OIBRALTAR    ASD    BARCXLOyA. 

The  following  steamers  will  leave  New  York  direct 
for  Crlbrultar  and  Marselllea,  taking  freight  and 
•assengers : 

CALDKRA.  De  Bevllle 

W.  DK  LKS9BPS.  Capt.  Baque.'ne July  22 

Rates  of  Pasbage— First  cabin.  $100;  steerage, $32. 

Through  bllla  of  lading  Issutd  to  Mediterranean 
Forts.  Including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina:  also,  for  Trieste  and 
•onstantlnople. 

LOIII8    DF  BEBIAN,  Agent, 
No.  a  BewUng  Greca. 

Cunard   Line. 

notice—"  lane  route." 

from  new  york  to  literpool  via 

qi;een8town. 

from  pier  nc.  40  north  rivkr. 

S^mWA.- Wednesday.  July  13.  6:30  A.  M. 

.i^^^oJ^ .Wednesday.  July  20,  B:30  P.M. 

t^'Tu}^ ...Wednesday,  July  27.  6:30  A.  M. 

•CYTUIA Wednesday,  Aug.  3,  U  A.  M. 

Cabin  passage  $80  and  $100;  return  tickets  on 
favorable  terms.  Steerage  tickets  to  and  from  all 
»arU  of  Europe  at  very  low  rates.  Freight  and 
passage  office.  No.  4  Br.wiingdreen. 

VKltNO.V  H,  UKOWN  i  CO.,  Agents. 

'Mteamers  marked  thus  do  not  carry  steerage. 


Commercial  Cards. 


George  A.  Clark  &  Bro., 


■1I.WARD>S    HELiX    NEEBLBS 

400    BROADWAY.   NBW    YORK. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

■■LLINQ  AOBNT3  FOR  LBADINO  BRANDS 

BROWN    AND    BLEACHED    i^HIRTINGB 
AND  SHEETINGS, 

PBDrrS,  DENIMS,  TICKS,  DUCKS,  &o. 

Vawals,  Qallts,  White  Goods   aad  Boslerr. 

DrUlt,  8kt4»Hgt.  ile.,  for  Sxport  Tntdt. 


Commercial  Cards. 


Brinckerhoff,   Turner 
&    Co., 

Manufacturers  and  Dealers  la 

COTTON  SAIL  DUCK 

And  aU  kinds  of 

COTTON      CANVAS.     PELTINO      DUCK,     CAR 

COVKRINO,  BAUOINQ,  RAVENS  DUCK.  SAIL 

TWINES,   *0.,  '•  ONTARIO  "  SEAMLESS 

BAOS,  "AWNINQ   STRIPES." 

Also.  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  ^>ll  supply,  all  Widths  and  Colors,  always  In  stook. 

No.    109   Dnane   Mre«t. 

E .  R .  Mudge,  Sawy  er&Co 

AOKNT8    FOR 
Waahineton  mUIa,   Cblcopee  Mte.  Co. 

Bnrllnicton  IVooIeD  Co., 
Ellerton  New  inilU, 

Atlantic  Cotton  milla, 
SaraloKaVIctorrMfJs.Co..  Ocean  mUik 
Peabodjr  in  Hie, 

AND 

Hoalerr.  Sblrts  and  Drawera 

From  Various  Mills. 
NEW  YORK,  BOSTON, 

Whiti  Str««t,        IB  Chauncit  Stbxit 
PHILADELPHIA. 
J.  W.  DAYTON.  246  CHKSTNrT  STRBIT. 


Cotton. 


W.O.  Watti.  David  IIaswsli,.  Chai.  w.WatM' 
Thomas  J.  Slauubtiu,  Special. 

Watts,  Has  well  &  Co., 

aa  STONK  STREET,   NBW    YORK. 

COTTON    FACTORS 

AND    COnailSSION     fllEBCHANI 

Watts,  llaswell  *  Co.  will  make  advances  <m\ 
ton  and  other  Prodnce  consigned  to  then,  or  to] 
C.  Watts  A  Co.    Special  attention  given  to  the  i 
eutlon  of  orders  for  the  purchase  or  sale  of  Oottoa 
la  Liverpool  for  future  deliver/,  etc. 

W.    O.    WATTH   4c   CO., 

U    BROWN'S    BUILDING,    LlVmPOOI.. 


Hmrar  H.  Wabb. 


QILLIAT  SCHBOIDI 


UTUALLIF 


lORANtECOMM 

OF  NEW  YORK, 

^^..^^  F.S.WINSTON,  PRESIDEN- 

5SUES   EVERY  APPROVED  DESCRIPTIONO 

:iFEAND  ENDOWMENT  POLICIE: 

}NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  larn  |842 


Miissnsomi$8o,ooaooc 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHAKT.& 
111  Pearl  Street,  New  York. 


^iul  Wtm* 


OOI.D  MBDAZ.,  PABIS,   1878. 

His  CtUbraUd  yumbert, 

303-404- 1  70-35 1 -332. 

•n«  Ats  other  ttylet  may  be  had  of  ail  dealvi 
,        ^  throughovl  the  vorid, 

<  Joseph  Qillott  &  Sons,        Ne w  Terk. 


Special  attention  paid  to  the  execution  of  i 
or  the  purchase  or  sale  of  contracts  for  future  M> 
Urery  of  cotton.   Liberal  advances  made  on  eoa 
slgmnents. 
WM.MOBB.  H.  W.HAinuiAxx.  cuounanaoHa 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 

ISS      PEARI.     8TBBBT, 

MHW    TOBK. 

Special  attention  given  to  the  ezeeutloo  of  Oft. 
IIBRS  FOR  FUTURE  CONTRACTS. 

Hughes,  Carter  &  Co., 

COTTON   BUYERS, 


IIIOBIl,E,  ALA. 


MERIDIAN.  ailMk 


A.   L.    Leman, 

COTTON    BROKER, 

Ho      160     SECOND     8TRSBV, 
BACON,    GEORGIA. 


Bntlre  attention  paid  to  purchase  and  shlpmew  4 
Cotton  on  order  for  Spinners  and  Uxporters. 

Best  of  references  furnished.     Correspoi 
soUolteJ. 


orrespondenee 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BKOKER, 
AVGDSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
ORDBR  for  SPINNERS  and  EXPORTERS 
COSKUBPOHDSXOS  SOLIOITBD. 

Xeferenees :— National  Bank  of  Augusta,  Georgia 
Henry  Rents  A  Co.,  Commission  Merchants    Ntw 
York ;  William  B.  Dsna  A  Co.,  Proprietors  CouMMt 
oiAi,  ahd  FisAKOiAi,  CHSoinoi.a,  and  other  Nas 
YoiH  Honses. 

Parisot  &  Campbell, 

Cotton  Factora, 

TICKSBVRG,     nilSS. 

Orders  to  Purchase  Cotton  In  our  market  soildtec 
Refer  to  Messrs   WOODWARD  A  8T1LLMAN 
New  York. 

John  F.  Wheless  &  Co., 

COTTON 

cvmnissioN  kierchants 

NASHVILLE,  TBKNE8SBB. 

Special  attention  gives  to  Spinners*  orders.  Corre* 
apoBdence  solicited. 

RxrxKsxcas.— Third  and  Fourth  National  Banks 
aad  Proprietors  of  Txa  Cuaoicioi.a. 


Bennet  &  Foulke, 

COaiMISSION    aiERCBANTS, 
131     PEARL    STREET, 

HEW    YORK.  ■   t 

Special  attention  given  to  the  execution  of  orden 
for  the  purchase  or  sale  of  Contracts  for  FatUN 
delivery.       

THE    BR01¥N 

Cotton    Gin  Company, 

NBW^    LONDON,    CONN., 

UAHUrACTITBXBS     OF     TBI    CSLBBBATID 

Brown  Cotton  Gins,  6in  Feeders  aa4 
Condensers. 

COTTOK    GIN3    FOB    RXPOBT. 

BIKAH  FOOL. 


BABTUm  8.  JOHSSTOir. 


Pool  &  Johnston, 

COTTON    COmiHIS^ON    MERCHANTS, 

S3    STONB    STREET,    NBW    YORK. 
Consignments  solicited     Orders  execnted  at  CbV. 
ton  Kxchangcs  in  N.  Y ..  New  Orleans  and  Liverpoo 


WOBKB  AT  Oribnt,  L.  1.,  and 

RICHMOND,  Va. 


'  BUBXKA**  ■ 
■  OBUNT." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AMMOHIATltD  BOKK  SufEKIUIOSFHATB  OF  LlM^ 
AND 

"OBIKNT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thrlviac 
cotton,  tobacco,  grain  and  truck  growing  county. 
Ap-'ly  (with  reference  i  to 

W.   G.    CRENSHAIV,    Praa»t, 

CaaNSHAW  WARBBOU8B, 

Blebmond,  Va. 
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Cotton. 


Woodward  &  Stillman, 

POST    BDUiDISfO.' 
Cot.  Bsohamce  PImo,  Hanorer  &  Be»Ter  Sw. 

[RIAR  OP  Custom  HO0SK], 
NBW  YORK. 

iBNEEAL  COMMISSION  MERCHANTS 

VfiOANS  nADB  ON    AOCKPTABIB 
SECURITY. 

Ubarml  »dTanoe»  made  on  Con»Ununent». 

Sp«ol>l  attention  paid  to  the  execution  ot  orders 
tm  the  purchase  er  aale  of  oontracM  for  future 
<ellTerT  of  cotton. . 

Jno.  C.  Graham  &  Co., 

(SuMewon  to  R.  M.  WATERS  &  CO.) 
BANKERS 

.UTD 

COTTON  COMMISSION  MERCHANTS, 

18  Wllllaia  Street,  New  York. 

IHTKTMBNT     SKCCRITIBS     BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 


""       F.   Hoffmann,    . 

COTTON  BROKER  AND  AGENT, 

SB  BUB  DK   I. A  BOPBSB,   HAVRE. 

t)ennis  Perkins  &  Co., 

COTTON    BROKEB8, 
I  IT    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
—ted . 


Cotton. 


INM  AN,  S  W  ANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  BnildinK, 

101  Pearl  Street,  New  Fork. 


LOANS  MADE  ON 
SOUTHERN    SECUKITIES. 


HYMANS    &    DANCY, 
Norfolk,  va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

»r  Pearl  St.,  New  York. 

Bpeclal  attention  given  to  the  purcbaee  and  sale 
of  oontracte  for  future  delivery. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AMD 

COMMISSION     MERCHANTS, 
'*  19  Sc  IS  Exchance  Place, 

;  Bdiu>I>0.  new  YORK 


JOHN    H.    CLISBY    &,    CO., 

COTTON    BUYEE8, 
HONTGOSIERY,    AL,A. 

POBOEARK  ONLT  OH  OBBEBS,  roB  A  COHMI8840N 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVBRPOOl,, 

nseelve  conalgnmenta  of  Cotton  and  other  Produce. 

and  execute  orderB  at  the  Exchanges  In  Liverpool. 

Mpreeented  In  Hew  York  at  the  office  of 

babcock  bkotueus  a  co., 

90  Wall  Stbut. 


Cotton. 


OHAB.  T.  BOHOROT, 


JOHN  R.  BARR90. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PEARIi    STREET, 

Neir  York. 

Receive  Consignments  of  Cotton  and  other  prodaoe 

LIBERAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purcha— 

and  sale  of  Contracts  for  Future  Dellveir  of  Cotton. 


■ 


Insurance. 


AixaHAji  *  Co, 

Mew  Orleans,  La. 


LsHMAir,  Dttbb  ft  Co- 
Montgomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 

oomanssioN  kierchants, 

«    BXCHANaK    FLACB. 
New  York. 

Olden  exeeated  at  the  otton  Exehangea  lnNe« 
Torkaad  ui>«rpo9l  aid  advaaees  made  on  Cotton 

Bd  other  produce  consigned  to  us,  or  to  our  corre- 
i^Bdeau  In  Liverpool,  Me»rs,  B.  Newgass  A  uo. 
•Bd  Iteears.  L.  Rosenheim  *  Sons. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

Ain> 

FINANCIAL.    AOENTS 

133   Pearl  Street, 
P.  O  Box  8,909.  Ne^r  York. 

Advances  made  on  Consignments. 
Bpeclal  personal  attention  to  the  purchase  and  sale 
f  '•  CONTRACTS  FOR   FUTURE  DKLIVKBT     OK 
COTTON. 

Geo.  Brennecke  &  Co., 

COTTON    BROKEB.S, 
No.  110  Pearl  Street,  New  York. 

FCTCRB  Contracts  a  Spkcialtt. 

Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    CJ3MMIS8ION     MERCHANTS, 
121  ClteBtnnt  St.,  Pblladelpbla. 

James  F.  Wenman  &  Co. , 

COTTON    BROKKHb, 
No.  146  Pearl  Street,  near  "WaU,  N.  1( 

Eatahlished  (In  Tontine  Building)  1840. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,424,078  71 

Liabilities  for   unpaid   losses 

and  re-insuranoe  fund 1,694,80180 

Capital 3,000,000  0« 

NET  SURPLUS $2,T39,371  »» 

No.  3   Cortlandt  St.,  New  Yoiii. 
JAS.   A.    AE.EXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management^ 

IfBW     FORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  *  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
E.  P.  FABBRl,  Esq.  (Urexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDBN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOtt,  Esq. 

imXS.  E.  WHITE,  SAM.  P.  BLA€>D£K, 

MANAGE  RS, 

Office  64  uruuam  St.,  New  York. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

fiS   BEAYER  STREET,  NE^T  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS 
No.    10  Old   Slip,   New   York. 

MOODT  ft  JEMISON,  Galreston,  Texas. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  dc  18  Exehange  Place, 

»08T  BUILDIKG,  NBW    YO^K. 

Special  attention  given  to  the  Purchase  and  Bale 
•f  Contracts  for  future  delivery  of  Cotton. 

H.  Tileston  &  Co., 

COTTON,       ST0<:KS,    I  BONOS,      *C. 

»  WILLIAM  BTRBET,  NBW  YORK. 
^M«n  la  **  VatBTM"  exeoated  at  M. Y.  Cotton  Sxeh 


Henry  Hentz  &  Co., 

QENERAL 
COMtmiSSlON    MERCHANTS, 

8  SoBth  lYlUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieMre.    JAineS    FIN  LAY    Ac    CO., 

LIVERPOOL,  LONDON  AND  OLASOOW. 

Also  execute  orders  for  Merchandise  through 

ine*Br«.  FINI.AY,  laUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Barouel  H.  Buck  A  Co. 

Waldron  &  Tainter, 

GENERAL     COTTON    lOERCHANI 

97  PEARL  elTREEX,  NEW  YORK. 
Futu  e  '  oroers  executed  at  N.  Y.  Cotton  Exch'ge 


C'Ommeraa/ 
Union  Ins.  L^o, 

{pF  LONDOlf), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Str^^ 


Geo.  Copeland  &  Co., 

OOTTO:*    BROKERS, 
IS«    OEARL   SIREBT,  MBtr  YORK. 


Miseellaneons. 

Whiting  Paper  Co., 

HOI.VOKE,    MASS. 

Bankers'  Liedger  and  Record  Faveia. 
Machine  Hand-Made  Papers, 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond   Paper*. 

AOBNTB 

JAinES    D.     WBITinoRB    &    CO.^ 

45  BBEKMAN  STREET,  NEW  YORK. 


Wire    Rope. 

jjjSiaSSl^  BTBBL  AND  CHARCOAI. 

^^AASq^^Jv       iron  of  superior  qn 
•  -^■^SEE^V^XV      ,„itable  for  MINING  A 

HOISTING       PURPO       < 
1  Inclined  Planes,  Trans 
\«lon  of  Power,  *c.    A 
3<iaIvanlKed    Charcoal       f  :  ' 
|BB  tor  Ships'  Rigging,  S  ns- 
IpensloD    Bridges,    Derrlc  k 
f  Uuys,  Ferry  Hopes.  Ac.    A 
I  large  stock    constantly  OB 
hand  from  which  any  de- 
sired    lengths      are      cut 
FLAT  STKEL  AND  IBO» 
ROPES    for    Mining    put. 
poses  manufactured  to  Qt» 

JOHN     W.    MASON   &   CO.,     

48  Broadwaf,  Ne«r  Yoift. 


xtmtk 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHKI.PS, 
JAMKS  STOKKS, 
ANSON  IMIKI.PS  8TOKK8, 
W.  P.  OLCOTT, 

45  &  47  DTall  Street,  New  York, 

I  8  8  U  B 

TRAVELERS'     CREDITS, 

CIRCULAR    NOTES, 

COniTIERCIAL.    CREDITS. 

LONDON   CORRESPOND  KNT3: 
Th«  Union  Bank  of  London.    Messrs.  C  J  Hftmbro 
&  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  •  9,000,000  Francs. 


BOARD    or   DIRECTORS 
■SLix  0SI8AR.  President. 

Ai.rRKi>  MAyiTi.VAY  (Uraff*  Maqulnsy),  vIee-Pres 
J.  a.  Von  jiiiK  l<KCKE(Vcin  dor  necke  A  HanllT). 
Ot to  (.a* N TH KR  ICorneille-DaTld). 

KMIl.K  ItK  (ioTTAL. 

AJ).  Kkank  iKraiik,  Model  ACle.^ 
Aro.  NoiTKBoHM  (Nottcbohm  Freres). 
Fr.  Dhani!*  (Michieis  Loos). 
Jou.  Dan.  Fchrma.nn.  Jr.  (Joh.  Dan.  Fnhnnann.) 
Louis  WKSERiBd.  Weber  i  <  ie.) 
Jdi^b  Kautk.nsiraucu  (C.  Scbmid  A  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

A8A  P.  PoTTCR.  Preat.        J.  J.  Bddt,  Cuhler. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SURPLDS 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Colh-cttons  ma  e  upon  tavorable  terms. 
Strictly  first-class  Investment  Securities  Netfu- 
tiated. 


Lawis  H.  Taylor,  Jr. 


LINDLIT  HAINKS 


L.  H.  Taylor  &  Co., 

Rankers  and   UroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Oeposlts  received  subject  to  check  at  slsbt,  and 

Interest  allowed  on  dully  bulances. 

Stocks.  Bonds,  &c.,  bouKbl  and  sold   un  oommtsslon 

in  I'hlUtdelpblH  and  other  cities. 

Particular  attention  alven  to  information  recrard. 

Bji  Investmest  ti.acurltiea. 


Aug.   T.   Post,   Banker, 

X3    NA»SAIT    STREBr, 
BUYS    AND    8BLL8 

State,  City  Hnd  County  SocuiitleH. 

CORHiSPUNOBNCK    aOLlCITkiD. 

Samuel   M.    Smith, 

40  wall  street, 

dkalkh  in 

Cltr    Rallwar    Hecnritiea,    Gna   and    Bank 

Stocks,    Insurance  Hcrip. 


Financial. 


NBW  YORK: 
WlLl  lAM  HFATH, 

Charles  e.  Quinokt. 


LONDON : 

Wm.  Russell  Wisi 


William  Heath  &  Co., 

BANKERS, 

10  Anzel  Court,  London,  England, 

Draw  Bills  of  Kxohansre  und  transact  a  general 
flnnnclal  commissfon  business.  Particular  attentioa 
glTBD  to  Americin  Securtties. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Members  of  New  York  Stock  Bxc!ian'oe. 


C.  M.  RriTER,  W.  N.  Walker. 

Member  ot  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

RANKERS     AND    RKOKERS, 

No.  80  BRO  \DWAY,  NEW  YORK. 

Buv  and  Sell  on  Commission,   for  cash  or  on  mar- 

?ln,  all  Securities  dealt  In  iit  the  New  York  Stock 
IxPhHnge.  Interes  allowed  on  dally  balanies. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
Kraph. 

A.  L.  ScHUiDT,  Cashier. 


Geo.  A.  Lewis,  Pres't. 

First  National  Bank, 

U.  S.   DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


NBW   YORK : 
Geo.  W.  Cecil, 
Member  jN.  Y.  Stock  Ex. 

M.  Z131.MEKMAN. 


CINCINNATI.  O.: 
W.  P.  Thomas. 

W.  M.  WiLSHIRl. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BROKERS. 

»4    BROADWAY,    NEW    YORK. 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  2.*  BROAD   ST.,  NEW  YORK, 
STOCKS    ANU     BOKDS, 

HBMBERS  OF  THE  N.  Y    STOCK  KXCHANOX. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  Stocks  and  Bonds  on  Mamio 
or  foi  investment. 

Complete  l-'inanclA  Report  issued  weekly  to  osr 
correspondents 


C^  Co. 

B  A  N   K  fc:  i«  S  . 

No.     18     VTALL    STREET, 

^elw    York. 

Transact  a  General  Banking  Business,  Including 
tne  purchase  an.l  .ale  of  STOCKS  and  BONUS  for 
0  tsh  or  on  margin. 

Buy  an<l  Sell  luveKtment  Secnrltlea. 

e.  K.  BOA  ».tv«7. 

A,  M.  KlUDUt.     WAYLANO  THASK.      H.J.M0B8> 

W.  C.   niLL. 


Financial. 


Morton,   Bliss   &   Co., 

2S  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issue  Circular  Notes  and  T..etters  of  Credit  fof 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  Npgoti.ite  flrst-class  Hallway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  HOSE  A  CO.. LONDOK. 

HOTTINiiUBR  A  CO., 

CHKDIT  LYONNAI-J 

AMSTBRDAMt-CHB  BANK,  -    -      AMSTERDAM. 


i  PARIS. 


Jesup,   Paton    &  Co., 

RANKERS, 

fi2  WlHIam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  OB 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  Tjondon. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURREHT 
INVES  TME^NTS, 

70    CEDAR    STREET, 

P.  O.  BOX  8413.  NBW  YORK. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

aifJTBD  BAtfK  BV'LDIti'O. 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COJIMKRCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commisatoa 
at  N.  V.  stuck  Exchange. 

Advances  made  on  business  paper  sad  other 
securities. __^ 

W».  D.  HATCH,  WM.  B.  KKIfOALb 

Member  N.  Y.  Stock  Exch. 

No.   31    WALL    STREET, 

BANKERS    AND    BROKBBS 
Refer  to  Messrs.  FisK  ft  Hatch. 


J.  P.  i;viXTRiwGn»ni. 

GAS,  INSURANCE.  BANK  STOCKS,  fta 

8XCDUITIKS  BUUOHT  AT  TBK  AUCTION  SALBS. 

No.  30  PINE  STREET, 
NBtV    YORK. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  ITall   St.,  i:»r.  New,  iMvw   Vork. 

INVESTMENT    8ECUJIITIB8. 
Special  attention  to  business  of  oountrr  I 
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lorclgn   Excbange. 


Drexel,  Morgan  &  Co., 

WALL    STRBBT, 

OORMSR  OF   BROAD,   NSW   YORK. 


Drexel  &  Co.> 

>.S4  80VTH  TBIBD  St.. 


Drexel,  Harjes  &  C« 

81  Bonlerard  HanHmuu 
Paris. 


Philadelphia. 

DOMESTIC  AND  FOEKIGN  BANKKHS. 
DepoitU  raeeiTSd lubject  to  Draft.  Secnritlet,  Oold 
Ac.  Doagtat  tad  sold  od  OommiuioD.  Interest  allowet 
on  X>epo«lt8.  Foreign  KzchaDce.  Commercial  Credits 
Osble  Transfera.  Circular  Lettert  tor  TraTelera, 
KTaUaMe  In  all  parti  •(  the  world. 

ATTOMrnTS  AKD  AeSNTS  OF 

IHemmn.    J.  S.  nOKOAN   &  CO., 

No.  92  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    £9    WALL    ST.,  N.   ¥., 

BUT  AKD  SILL 

B1L,L,S    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  1  REI.AND,  FRANCE, 
OBRUANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelerg'  Credits 

jy   SIERLINO, 
ATAILABLG  IN  ANY   PART  OF  THE  WORLD. 

And  tn  Francs,  in  Martinique  and  Guadaloupe. 
SIAKE  TELKGRA  PHIC  rKANSFERS 

OF    inuNkY 
Between  this  and  other  countries,  through  London 

and  Paris 

Make  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

A6SNTB    FOB 

BARING   BROTHERS  &  COMPANT, 

53   WALL    STRBBT.   NEW    TORK. 
38    8TATK  STRKET,    BOSTON. 


J.  &W.  Seligman&Co., 

BANKERS, 
No.   94    BROADWAY, 

SEW   YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable  in  any  part  of  Europe,  AbIs,  Africa,  Ana- 
tralta  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAKKERS. 

CABLE  TKANSFEE8,  BILI£  OF  EXCHANGE 

AND 

OOmiKIlCUI.  Ain>  TBATKLBB8'  CSBDITS. 

OORRESrONDSNTS  : 
BARING  BROTHERS  &  CO.,  Loadoa. 
PERIER  FRERES  &.  CO.,  Paria. 
MENDE1.880HN  &  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

t9  Wllllam  St.,  cor.  Exchange  Place. 

NBW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Kxchange  and  Issue  Lettareof  CndK 
all  principal  cities  o    Europe. 

8PKCIAL   PARTNER, 
ORfTTfUHR     RANK.     Berlin. 


Blake   Brothers  &  Co  , 

LONDON,    ENOI.AND. 

PARTNERS 
LAKB  BROTnRRg  &  CO.,  Beaton  and  New  York 
■MIL   BBIMHMANN,) 
F.  BARRON  BLAKB,!'^"'""- 

Oiant  commercial  and  trarelers' credlta.Begotlnte 
RMna,  make  adraiiccs  on  merchandise,  and  traua- 
•c^*l*Beial  anai.clal  oommisslon  boalnew. 

COBRUFONDCKTa ! 

BLAKE    fiROTllERS  A    CO., 

KXW   TOK&    AND    B08T0M. 


Foreign  Excliange. 


August  Belmont  &  Co., 

BANKERS, 
No*.   19    &   31    Nnssaa    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  W^all  Street,  Nevr  York, 
No.    4    Poet    Office    Sqnare,    Boeten. 

CHBQUBS  AND  CABLB  TRANSFERS  ON 

inUNROE    &    CO.,    PARIS. 

BTEBLme    CHEQUES    AND    BILLS    AT     SIXTY 
DArS'  SIOHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

0TaOITl.Aa    NOTSS     Ain>     CKXDITB     fob    TBATBlJiBS. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PATNE    &    SMITH'S, 

BANKERS,   LONDON  ; 

hanchesxer  ac  covntv   bank, 

••LIMITED;" 

MANCHESTER,  PAYABLE  IK  LONDON ; 

ULSTER    BANKINO    COmPANY, 

BELFAST,    IRELAND 
AKD  ON  THK 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBDRG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchanj^e,  Stocks  and  Bonds, 

68    Wrall   Street,    Nenr   York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stock  Kxchanire  and  New  Vorit  Mining  Board. 


CalUornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  IVall   St. 

SURPLUS,     invested"  IN    U.    S.    BONDS 
84,000,000  GOLD. 

GEORGE  L.  BKANDEB,  Aeent. 

ISSUES  Commercial  and  Travelers'  Credlts,avall* 
able  in  any  part  of  the  world.  Draws  Exchange. 
Forelen  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Head  Ofllce,  8  Angel  Court. 

SAN  FRANCLSCO  Office.  482  Callfonita  St. 

NEW  YORK  Agents,  J.  &  W.  Selieman  *  Co. 

BOSTON  Correspond'ts,  Massachuaetts  N.  B'k. 


Anthorlzed  Capital,    • 
Paid  up  and  Reaerve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  bnslness.  Issne  Com- 
mercial credits  and  Bills  of  Kxchange.  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
ableterms.      FRED'K  F.  LOW  ) 

„   „    ,„      IGNATXSTKINHART.  (*•'"*««"• 

P.  N.  LILIENTIIAI,.  fashier. 


Canadian  Uanks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.S.HOWLAND.  Pres't     D.  R.  WILKIE,  Cashier 
HEAD    OFFICE,    TORONTO. 

BIIAXVBES: 
St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingersoll 

Welland,  I.ergu8.  Woodstock,  Winnipeg.  Man. 
Dealers  In  American  Currency  4  Sterling  Exchange. 

Agents  In  London  :        |     Agents  in  New  V.irk- 

B08ANQUKT.  SALT  A  CO.,     BANK     OF     MoNTH^L 

73  Lombard  Street.        |  51,  Wall  btreet.        ' 

Promptest  attention  paid  to  collections  parabie  in 
any  part  of  Canuiia.  i«>jnoie  in 

Approved  Canadian  business  paper,  pavabia  In 
gold  or  .  urrency,  oisconnted  at  tlbe  Head  otSil  nS 
reasonable  temis,  and  proceeds  remlttS<i  S,  S2 
part  ol  tb.  UBit«l  btatai  bVlSift  on  New  York.  ^ 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President.  JOHN  MCLENNAN,  ESQ 
HEAD    OFFICE,    ISONTREAL. 

OBOROE  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Managet 

BANKERS: 
LONDON,  BNG.-The  Clydesdale  Banking  Comp'y 
NEW  TobK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sella  Sterling  Ex- 
change,  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  oBlces  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  ExehaDge-place. 
HENRY  HAGUE  (    .„„,. 

JOHN  B.    HARRIS   JR.,  {  Agents. 

Chicago    Branch,    138  WRghington    Street. 

ARTHUR  WICKSON,  Manager. 


AGENCT    OF    THK 

Ba  n  k 

or 

British  North  America, 

No.    53    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trana- 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Colunbia,  Portland,  Oregsn. 
San  i<Yanci8Co  and  Chicago. 

Bills  collected  and  other  banking  bnslness  trana- 
aoted.  D.  A.  MCTAVISU,  I  ._._.. 

W    LAWSON  JAgentfc 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


$13,000,000,  Gold. 
5,000,000,  Gold 


GEOKGE  STEPHEN,  President. 

0.  F.  SMITHER8,  General  Manager- 

JIEW    YORK    OfFICt,, 

No*.  59    ti   61    U'ALI.    STREET 

Walter  Watson.  I  »„_„,. 
ALBX'B  LANG,         f  AgenU 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credit* 
available  in  any  part  of  the  world ;  i wne  drafts  on 
and  make  collections  In  Chicago  aixd  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


Foreign  Bankers. 


Nederlandsch  Indischc 
Handelsbank, 

AnSTERDAM, HOLLAND. 

BSTABLISBKO  IN  1863. 

Paid-up  Capital,  12,000,000  Golldera 
($4,800,000  Gold.) 

HBAD  OFFICE  IN  AMSTERDAM. 
Agencies  it.  Batavia,  Soerabayaand  Samarang. 

Correspondents  in  Padang. 
Issne  commercial  credits,  make  advances  on  ship, 
ments  of  staple  merchandise,  and   transact  othai 
business  of  a  financial  character  in  connection  wltb 
the  trnde  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &.    CO., 

AGENTS  POR  North  America 

18    WALL    STRKET,    NEW    YORK. 

i>S    8TATK    STREET.    BOSTON 


Nederlandsche 
Handel-Maatschappij, 

The  Metlierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Paid-up  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.)i 

Execute  orders  for  the  purchase  or  sale  of  Merchan* 
dlse,  Bonds,  btocks,  ana  other  becurlties,  in  the 
untied  btates.  Europe  and  the  East ;  make  Collections, 
buy  and  Hell  Foreign  Exchauge,  and  give  advances 
upon  Merchandise  fur  Export. 

OLIVKU  S.  CARTER,    >      AgenU 
STANTON  BLAKE,        >         for 
_  BKNRY  K.  HAWLfiT,  )  America 

BST  TOXK,  January  1,  l»re. 

Offlco,   14S   Pearl   Street,   NewJTork. 


Jli.y   10,  1881.) 


THE   CH  RUM  CLE. 


iii 


Furclaii    Ilunkorfi. 


Adolph  Boisscvain  &  Co 

U  A  i\  K   E  U  » 

AMD 

C  U  n  n  I  »  91  I  U  N    I«l  E  K  <i  II  A  N  • » , 

AMSTERDAM.   HOLLAND 
H  T  CoimapoDdrnu.-MnMn.  KLAKR  lllio-l  *  ub 

Hong  Kong  &  Shanghai 

IIANKIXU    COUrORATION. 

rAPiTAi.  (iiiiiii-uio W.ooo.noo 

KKSh:KVl!:  KU.NU 1,800,000 

UE.ID  OFFICE,  UONO  KOKO. 
Th«  rorponttion  Kriint  Drafts,  tHHue  L*-'lrer»  of 
Croilit  fi>r  iu<0  of  Travulors,  lind  nOKoltHto  or  collect 
Bllt»  nuyitbluut  lloiubiiy.Ciileutta.sTnt'iiporo.  Saltfon 
Miiiill:i.  IIotiK  Kulitf,  KiMiohuw,  Aiuiiy,  NinKPO, 
SIiiini:>ial.  Hankow,  Vokuhama,  HIomo,  ^ati  Fninct8- 
Co  Hiltl  Jii'iidon, 
A.  JI.  TOWXSEXD,  Air«'ne,  47  William  St. 


Bank  Stntcnieiit. 


KEI'IIKT   OF  TIIK  COXDlTKtX  OK   THE 
A.MEIMCAX     EXCIIAXl.E     XATIOXAL 

BANK.  Hi  N«w  Vork,  In  llieMiiteof  i\u\v  York,  at 
tliu  cl'su  of  buslnes.H,  J  line  liO,  1^1 ; 

llESllUltC'KS. 

I.oan»  anJ  iliscounts $10,a'i7,387  SI 

OvordrnJl- 4.S-8  M 

U.  H.  bones  to  secure  circulation 5  '.OOii  00 

V.  S  lion.tson  hiinil 175.U00  00 

Other  stock.o,  b'tiiiUanil  moi-tff-tgos  ...  H4,t^20  47 

Uno  from  olJier  national  banks 1.310.7*?  95 

Dae  from  stai..  baaki  an<t  bankers 201>  yOfl  B3 

Ileal  t'tttite.  lumiMtre  anil  fixtures 34H,sm  (U 

t'aiTtMU  expoiise!*  anil  laxes  paid  . .     ..  I'l.'.iJ.'i  8S 

<licck»  anil  other  L-asb  items ^ThtMS  45 

Kxi'huntt.'S  fur  Clourtn^  House 4,o:iO,(.KJl  5^ 

Blllsof  other  b.inks itlS.oiS  UO 

Specie 3,T0.iU14Ta 

li^KUl  tender  notes 4^1,000  00 

Duo  from  U.  8.  Treasurer  lo  her  than 

.  B  per  cent  of  redemption  fund).    .  .  IS.OCO  CO 

Total »20,U(W,7»0  18 

LUUILITIK!'. 

Cspltal  stock  paid  in $5,nno.OOO  00 

Surplus  rim.i l.SMl.llOO  OO 

Cnoividi'il  pronts 2UI1,0W  87 

bt:ite  lt.i;i!(  notes  ou.staodinff b.Hl7  00 

Oivlil.ncis  uniiaid ^^,■i^i  60 

indirlduai  deposits  subject  to  check..  12,11 1, ,S|8  UT 

l>eman.l  certllleilesul  deposit 105.  W  113 

Certitied  Che  k> l,5.s;!,491  mi 

Due  tu  oth<!r  national  bunks 4.()2S,3.(>  77 

Dae  lu  8:ate  bauUs  and  bankers g,joa.89t  14 


T.  tai $^li,»<v.,799  18 

SlH  e  of  .New  Vork.  Cly  and  i.'ouni  yof  .Now  Vork.M; 
I.  l)rili)Nr<;i,.M!KE.  Casliier  of  iha  above-named 
bank,  do  solemnly  swear  that  tlie  above  statement 
ta  true  to  the  best  of  my  knowk-d^'e  and  belief. 

DL-MO.NT  (■I,.\HK|.:.  (ashler. 
Subscribed  and  sworn  to  before  nie  this  vith  day 
Of  July.  I8bl.    Witness  uiy  liai  d and  rotiurialseu  . 
A.  K.  UouUkU;i.  Notary  I'uuilc. 
Correct.-AtteJt : 

8,  D,  BAnCOCif.) 

A,  CAJIl'BKLL.       DircctOta. 

GUO.  s.  Cue,        ) 


Fiiinnc'iai. 


QIOUCE  STAKIi. 


JOH.N  K.  STAKK. 


George  Stark  &  Co., 

iia:>ke:us, 

no.  33  .nassau  strket,  new  york. 

Uuy  and  sell  Investment  Securities  for  cash  or  on 
mmmlssion.  A  specialty  made  of  Western  Farm 
UortKuces  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neKotlatlon  of  loans  upos 
TTestern  City  property  in  larue  or  small  amounts 

To   Investors. 

Cincinnati  Gold  63,  due  1906. 
Cincinnati  Currency  6s,  due  1909. 
Cincinnati  Sinking  Fund  78,  due  1904. 
Cincinnati  Main  Issue  7-30s,  due  1902. 
Scioto  Valley  Consol.  Gold  78,  due  1910. 
D.    A.    EASTOV, 

With  BOODY,  McLELI^AN  &  CO.,  Banken, 

Wo     58    BROAD  WAT,    NEW    YORK. 

Dominion  of  Canada. 

THE  FIXANCIAL  ASSOCIATION  OF  ONTAMO 
U  In  »  posltloD  to  furnish  investors  with  choice  In- 
Testment  securllioa,  carefully  selected,  yielding 
from  SI.\  to  8EVKN  AND  A-UAI,F  PER  CENT 
per  ancom.  Special  attentloo  given  to  buslnaw 
from  the  United  States.  Correspondence  solicited. 
The  FtUKiiclal  .\«soclatlon  ot  Ontario, 
LONDON,  CANADA. 
KDWAKD  LB  RUBY,  Managing  Director. 


Fliiaiiciiil. 


Financial. 


1  lie   DIlJUKiyil     J.  I  use  \_>0,      li.Aui-:  ii.i.nd-,  <<v    iiik  .Min,ir.>ii'i-i  V  k.n. 
/  THAI,     llAll.ilnAI)     ((Hll'ASV      Tlu.     I  i,u.  ,;.,> 


Cor. of  M.iiilah'uo.t  Cilnlonsts.,  Brooklyn,  N.  Y. 

I'his  Conip.iTiy  Is  autliorlxed  by  special  charter  t(j 
act  as  reeelver,  trustee,  guardian,  executor,  ur  ad* 
minlstnttitr. 

It  citn  act  as  agent  in  the  sale  or  management  of 
real  estaie,  o<dieet  Interest  or  dividends,  receive 

re -''-'■■• '  •  .-I'.nsfer  ktooks,  or  make  purchuso  and 

sa'  (iieiit  and  olher  seeurltlei'. 

1'  I  charitable  InsiUntlims,  and  personf 

ai  .'  t   to  llie  t  rari^aetlon  of  business,  will 

Qnd  I  Ills  Couipany  a  safe  and  convenient  depository 
for  money.  Itll'I.KV  lloi'KS,  I'resident. 

CUAS.  U.  MARVIN,  Vic«-I're»'t. 
TKU8TKK3; 
\Vm.  R.  Kendall,  Henry  .Hanger,    Alex.  McCue, 
John  r.  Uolfe,      Chaa.lt.Jlarvin,  A.  A.  Low. 
E.  F.  Kiiowllon,    Abm.  II.  Baylls,  Henry  K.  Sheldon, 
U.  K.  Plerrepont.  Dan'I  Chauneey,  .lohn  T.  .Martin, 
Alex.  .M.  White.    Joshih  ().  Low,    KIpley  Itopos, 
Aualui  Corbin.    Edmund  W,  ( drllcs. 

WM.  R.  BUNKER.  Secretary. 


THAI, 

81.  I, 


Boncls  of  SiTi'etyship 

FOR 

EMPLOY KES.   AND  ALL    KINDS    OF 
UUARAXTEE    UO.nDS, 

TUB 

Guarantee    Comply 

OF   NOUTH  AJIERICA, 

No.    47     WILLIA.n    STaUET. 

By  B  recent  lawall  Judxo  and  ofllcla's  Inthe  State 

of  iNew  York  arc  ,n,.w  authorized    to  accept  the 

bonds  of  this  company  in  hen  of  itutividttitl  bonds. 

Cash  capital  paid  up ^iGO.OOO 

Cash  assets  over 3110.1100 

Uepositcd  ut  Albany  in  U.  S.  4  p.c.  Bonds    1UU,U0U 

.YEir    TOIIK    nlKBCTURS: 
J.  n.  VEI^.>lll,Y■E,  l"resl..Merchants' Nat.  Bank. 
H,  H.  !*IIEItM.VN,  Crest.  Mechanics'  Nat.  Bank 
UOIiEKT  II.  .UINTIKX,  Messrs.  Grinncll.Mlu- 

turn  .(:  Co. 
A.    L.    lloriilXS,    Viee-rresldent    Wabash   St. 

Louis  .^  I'aeitic  Itaiiroad  Company. 
JOUX  PATON,  .Messrs.  Jesnp,  I'aton  &  Co. 

^V.  H.  DYt'K  UA.v.  Secretary. 


ilDEUlY    GL.VltAMEE    UONUS 

ARE   ISSUED    BY    THE 

FIDELITY    ik     CISUALTY    CO. 

OF    \EW    YOKE, 

Theonly  comuanyorttanized  In  the  United  States 
guariinT.ee  ng  the  hdelity  of  persons  holding  posi- 
tions of  pecuniary  trusl  and  responsibility,  thus  se- 
curing aCOUi'OKATK  GUAKA.NIEB  in  lieu  ot  a 
personal  boiul  where  seeurity  is  required  for  the 
faithful  pertoru'iMu-e  of  the  duties  of  employees  in 
all  positions  of  trust. 

Full  Information  can  Se  obtained  at  the  office,  1 
Broadway, 
W.M.  .M.  Hicri,»iin9.  President. 

LvMAK  W.  liHiGGS,  Vicc-l'rcsldent. 
Jous  M.  Cu.iNE,  Secretary. 

KuWAim  ST.AUK,  General  Accnt. 

DiRECTonsi— George  T.  Hope,  A.  B.  Hull,  G,  G. 
Willianis.  W.  U.  Low.  .V.S.  Barnes.  H.  A.  Hurlbut, 
Geo.  S.  eoe,  .1.  S.T.  St  ranahan,  Charles  Uennls,  Wm. 
M.  Richards,  U  FJ.  Clallin,  John  O.  Malrs,  Lyman  W, 
Briggs,  S.  B.  Chitteniien. 


Albert  E.  Hachlield, 

17     N.VSS.IU     STREET, 

Deal*   In    Invcstiuent    Securities    and 
Bonds  Generally. 

WA  NTED  t 

Indianapolis  k  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds, 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Uamilton  A  Dayton  Bonds 

FUK   SAl.t:  : 
Consumers'  Ice  Company's  Stock, 

An  Eiglit  Per  Cent  Investmrn 


J.    S.    STAi>rT01», 

DEALER  IN 
Paclflc  Imorovemcnt  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company. 
Continental  Construction  and  Improvement  Co.. 
North  River  Construction  Company, 
N.  Y.  A  Scranton  Construction  Company, 
Now  York,  Chicago  &  St.  Louis  SubscriptiOD,  and 
all  other  quotable  Construction  Stocks. 

17  NASSAU  STnEET, 

BASEMENT. 


Wm.   R. 


Utley, 

YORK, 


31     FINE    STREET,    NEW 

DE.VLER    I.\ 

RAILROAD    RONDS,  ^. 

IX  VEilTllEXT    STOCKS. 

RAILROAD    LOA.VS    NEGOTIATED. 

13  YEARS'    EXPERIE.NCE   I.N   WALL    STRaBI 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COM.\II88rON  MERCHANTS 
3  EzcUanse  Court,  M  »w  York. 


IIAII.IIKAII      ((Hll'ASV        I'lo.       I  hleigo 

>r leans  idol '  '  ■  —  .•■■    '■   r.  by 

givi'                    (■  It  Is  pr  pill  ,  ,,n 

P'o  ■                        I  s  ofllev  ill  I  h  iiin 

■i'-'o    '                       irei'f.  o.iil    i,  ra- 

">•'  AlO 

vail  |,y 

',!"•,  ''" 

"•<•'■      ■ ,  -. ....  ■  ,.,.„UiO- 

son  and  \\  i  -ikey.Tru  tees. 

These   i^  Miitureil   in  piirsuanco  of  tho 

lernis  of  t  ,   .■,  hs  shown  liy  the  endorse- 

iniiit  of  111,,  iB.si.i,  III  of  said  .VIIsslsslHpi  Central 
Ri'llioad  Company,  setting  forth  the  dates  of  their 
sever.il  inatuiltles. 

All  such  bonds  now  outstanding  irlll  bo  paid  on 
the  lirst  day  ot  August  neit,  with  llie  coupon  due 
that  day,  or  upon  presentation  at  any  time  during 
the  present  month. 

rroni  and  after  ihe  first  day  of  Aiiguit  next,  la- 
tere.t  will  cease  and  no  lorger  be  paid  on  uuy  of 
said  bonds.  STUVVl'.SANT    KISII. 

V-       %-     ..    ,   fi'S'^iiP  C.  St.  L.  A  N.  O.  UR.  Co. 

.Now  ^  ork,  July  «,  I8B1. 


•  .,<..,,  .-..v,  ui»v  iiu,  iiiK  Miveii  six  liionihs'  notice 
...  Hielr  Intention  to  make  such  payment,  notice  19 
i.oreby  clvon  to  the  holders  of  the  said  bonds  that 
the  (  onipinv,  in  the  exercise  .  f  said  right,  will  pay 
the  principal  and  interest  of  the  said  bonds  at  tho 
.National  Bsnk  of  Coinnierce,  on  liie  3l»t  day  of  De- 
cember, Issl,  at  wliich  date  Interest  on  said  bonds 
wilUease.       JOU.N  S.  BAK.NES,  Viie-Presldent. 

flE.VTKAl.  IOWA    KAILWAV  COMPANY 

,VJ,  ""'',";';*  "'  K'"^  Mortgage  Mouds  due  15th  July, 
1S81,  will  be  paid  at  t  .«  olMce  of 

TAI.NTuK    &    HOLT, 
No.  10  Wall  St  ,  New  York. 

The  Lake  SnoitE  and  JlicniaAf  SorTiiEnvl 

RAILWAl'  COMl'A.NV,  'I'llKASl'leKHS  tIFKIt'E    I 
(iriA.M)  C'EXTItAL  DEPOT,  | 

., I'JEW   »  oitK,  .Inne:;i,  lS8i.        j 

I  HE  niKECTOKS  OF  TIILS    C'0.1I1>A!«Y 

.,r„r.',"',T.'\,'.'''?.;''!^  declared  a  qnanerly  div.deiid  of 
two  I'KR  (E.N'r  upon  Its  capital  stock,  payable 
on  the  l«t  day  of  .VUGLS  <■  ne.tt.  at  this  office. 

I'he  Transfer  Hooks  will  be  closed  at  3  o'clock 
P.M.  on   1HUHSDAY,  Iho  30th  Instant,  and  will 
be  re-opened  on  tlie  morning  ot  Thursday,  the  «h 
day  of  August  next. 
B.  P.  WORCESTER.  Treasurer. 

]VOTIC'E,-TIlE    I<Oi;iSVlI>l,E  &    NASH- 

i^MLI.li  RAlLliOAU  CD.MPAN  Y  dec'ared  this 
d  ly  a  semi-annual  dividend  of  Tii  REE  PER  CENT 
upon  the  stock  of  the  I  ompany.  payable  in  and 
afler  the  1st  of  August.  Dividends  on  stock  regia- 
tcr.jd  in  ivewYork  will  be  paid  a  the  ollice  ot  the 
Company,  No  it!  Wail  Street.  Tho  transfer  bouHS 
will  be  ilosed  on  the  81st  day  of  Jely.  and  be  re- 
opened  on  the  5th  day  ot  August. 

C.  C.  B.lLDWl.v,  President. 
New  York.  JuJy^^^JJjSL 

St.  Locis  4  SAN  Kkaxci-co  Kaii.h 
DkexelBd 


SAN  I<  KAXCI-CO  KAIUVAV  .O.,) 

JtJII,l.I.\o,  No   SBllOAll  HT.,         V 

Nkw   YoHK,  .lll.y  H,  IH^l.      \ 

!TOR»  OF   Till'  <'<».MI'AN1 


fpilE  DIIIEC'TORS  OF   Till'  <«»MI'ANY 

J- have  declared  a  dividend  of  TliltEE  rt  .N  H  O.NK- 
IIAIjF  I'KR  CE.\  I'  upon  its  Kirst  Preferred  Stock, 
payable  on  amlafter  Monday,  .Vuir.  1,  IsHl,  to  stock- 
holders of  record  at  3  P.  .M.,  July  2(1,  1881,  when  tho 
transfer  books  of  the  First  Preterrel  Stock  will  be 
clcs'jn,  to  be  re-opened  Aug.  a  follow  ng, 
^___ T.  W,  LILLIE,  Treasurer. 

e  The  St.  Paul  Mi.\.fSAPoiis  A  MAxiTonA) 

,    llAILWAV  CU.Ml'ANV,  .No.  (l;)  Wll.I.IAM  .-iT..      f 
^„  NEW    VOUK,  July  II.  1881.      ) 

A   .SE.MI-ANXUAl.  OIVIUE.MIOF  TIIBEE. 

/\  per  cent  has  this  day  been  dec  aicd  uion  the 
Capital  stock  of  this  Company,  piiyable  on  and  utter 
MO.N  DAY,  August  I,  18S1,  at  the  ortlceof  the  Com- 
pany's Agents,  Messrs.  J.  S,  KKNNKDY  A  CO.,  No. 
03  William  SVoct.  New  York. 

Triinrfer  books  will  be  closed  at  3o'clock  P  M., 
on  Wednesday,  July '.20.  and  w  II  bo  re-opened  on 
trlday,  Aug.  S,  at  10  o  clock  A  .  M. 

GEO..GE  STEPHKN.  President. 

COUTHERN  .MABYLAXD  RAILROAD 
''-'coupons,  due  July  1,  1881,  will  be  paid  at  and 
after  maturity  at  the  office  of  the  Central  Trust 
Coaipany,  New  York. 

JOHN  VAN  RESWICK,  President. 


r\FFICE  OF  THE  UK,\DWOOD-T£RRA 
^-'mining  CO.,  No.  18  WALI,  Street,  New  Yobk,^ 
July  »,  188%. 

DIVIDEND  No  8. 
A  dividend  ot  Korty  Tbousnnd  Dollars,  beins 
Twenty  Cents  per  share,  has  been  declared  for 
June,  payable  attheoffloe  of  the  Transfer  Acent*, 
Wells,  Kargo  A  Co.,  83  Broadwuy,  on  the  20th  lost. 
Transfer  books  close  on  tho  15th  Inst, 

U.  B.  PARSONS,  Secretary. 

OFFICE      OP     THE     HOniESTAKB 
MINING  COMPANY,  NO.  18  WAU.  ST.,  NIW 
YOKK,  July  1«,  1881. 

DIVIDEND  NO.  8S. 
The  Regular  Monthly  Dividend  of  Thirty  Cents 
per    share    has    been  declared  for  June,  payable 
at  tho  office  of  the  transfer  agents.  Wells.  Fargo  & 
Co..  65  Broadway,  on  tho  SOtb  Instant. 
Transfer  books  close  on  the  80th  Instant. 

H.  B.  PARSONS,  Assistant  Secretary. 


\Y|f.  L.  BRBBgE,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchan,;e. 

Breese  &  Smith, 

BROKERS.      , 

No.  39    BROAO    HTKEET,   NEW    YORK. 

QoTornmcnt  Bonds,  Stocks  and  all  Investnieni 
Sectirlllcs  bought  and  sold  on  commission. 


THE   (CHRONICLE. 


[Vol.  XXXIII. 


OHIO  CENTBAL^RAILBOAD  COMPA^NT.  | 

TO  THE  STOCKHOLDERS  OF  THE 
OHIO  CENTRAL  RR.  COMPANY. 

Notice  U   hereby  Blven  that  «»h8crlpt^on,  for 

ISWO.OOO   for   the    <='>n«\™f,  "Central  D  vfslon  at 
Son  •■  frmn  Corn  n«^)hlo,  t)  Lemra.^  ^  ^^^  ^^^^^ 

S?idirin^d^the'V°PuTpre'fh?ve'  hein  allotted  a. 
To  rtOTkhoWer*  of  Ohio  Central  Railroad  ^^  ^  gjij 

tHoc  AASof  itlanuc  *  Northwest- 

ern  Railroad  Company •  •  ■•■  ■ 

Holder,  of  Ohio  central  gjulroad  "took  wU    be 

n"V^1e^°e?s\\\^-o'^o?4??.^■Ju^y^«t^ 
^'re'sentationoftl_^elroortmcH^c^ 

SSn?"No''2  Vv"nSf;??*  Room  89,  that  such  certlti- 

■Sl°pt'i?:ro'e^'!;!r/.%STS,'\',SSed  entitling 

rommlttee  aSd  the  Railroad  Comnany,  and  also  the 
rii^t  to  pro  rata  share  of  the  subscription  f.^the 
SfnstfSrtlon  of  the  Centrul  ].)ivl».on  »"en  offered 
wioht  to  subscribe  wi  1  expire  July  lo,  lotfi.  as  tne 
haulce  of  subscription  no!  then  taken  has  been 
pfaced  B-  *>■  MITCHBLb.  Secretary. 


«CiOL.D    FIVES 


1951 " 


OF   THE 


Financial. 


Chicago  St.  Louis  &  New 
Orleans  RR. 

COUPON  BONDS  OK  REGISTERED  CER- 
TIFICATES OF  81,000  EACH. 

These  bonds  are  secured  by  a  mortgage  that  coT- 
ers  the  franchise  and  entire  property  of  the  com- 
pany, including  the  equipment,  branches,  exten- 
sions, lands  or  other  property  now  owned  or  when- 
ever acquired  for  the  purposes  of  its  Incorporation. 

This  loan  ha.  been  authorised  to  consolidate 
existing  debts,  with  large  reduction  of  interest 
charges,  and  without  increase  of  indebtedness. 

THE   ILLINOIS    CENTRAL    RAILROAD    CO. 
owns  two-thirds  of  the  capital  stock  of  this  com- 
pany and  controls  this  necessary  extension  of  its 
line  from  Cairo  to  New  Orleans. 

Further  particulars  may  be  had  upon  application  to 

WINSLiOW,  LiAlSIER  &  CO  , 

26  NASSAU  STREET. 


Central  RR.   Company 

OF   NEW    JERSEY. 

^s,ooo,ooo 

FIRST  MOIITG.4GE  FITE  PER 
CE.^T    BO-\DS 

OF  THE 

American   Dock  &   ImproTcment   Co. 

DUE   JULY    1,    1921. 


^nR    NKW    YOKK   PKOUUCE    KX- 

i  CHANGE  will  issue  $!  ,000,000  First  Mort- 
K^e  l-s  per  cent  ".-20  Bonds  lu  biims  of  $1 ,000 
ea?b,  payable  in  twenty  years,  redeemable  after 
Ave  at  tlic  option  of  the  Exchange,  interest  1  ay- 
Sble  June  and  Dec,  viz:  Coupon  Bonds  wticU 
may  be  registert^d  uiiou  surrender  of  the  cou- 
pons; and  Kegi.terc.l  Bonds,  not  to  be  redeemed 
UntU  all  outstanding  Coupon  Bonds  have  been 
first  called  iu.  These  Bonds  are  secured  by  a 
mortgage  to  the  Central  Trust  Company  of  the 
Ci^y  5f  New  York  of  the  plot  of  land  fronting 
on  Bowling  Green,  Broadway,  and  extending 
from  Beaver  to  Stone  streets,  tpgetlicr  with  the 
building  to  be  erected  thereon  by  the  New  York 
Produce  Exchange.  Proposals,  indorsed  and 
addressed  to  the  Chairiuan  of  the  Finance  Com- 
Silttee  for  all  or  any  part  sf  $SOO,000  of  the 
abovc-mcDtionert  Bonds  will  be  received  until 
noon  of  Wednesday,  July  20,  at  the  New  York 
Pooduee  Exchange,  New  York.  All  bids 
will  be  opened  in  the  Manager's  room. 
No.  33  Pearl  Street,  at  noou  on  that  day.  A 
check  for  5  per  cent  of  the  amount  desired  must 
accompany  each  proposal.  Notice  of  accepted 
bids  will  be  given  by  m^iil  July  21.  Payment 
for  the  bonds,  with  accrued  interest  from  June 
1  to  date  of  payment,  must  be  made  at  the  Cen- 
tral Trust  Company  on  or  before  August  1, 
1881,  which  Company  will  issue  a  receipt  to  be 
exchanged  for  the  Bonds  as  i-oon  as  engraved 
and  printed  (on  orabout  August  15).  The  right 
l8  reserved  to  reject  any  bids  not  deemed  for 
the  best  interests  of  the  Exchange.  Any  firr- 
thur  infoi-mation  di-sired  will  be  furnished  by 
either  of  the  undcrsigued.^^^^^^^^^ 

Chairman. 
G.  H.  WEBSTER, 
E.  8.  WHITMAN, 
Finance  Committee. 
New  York  Produce  Exchange,  Jime  23, 1881. 

PennsylTanla  Co.'b  Guar.  Gold  4  l-2». 
Cblc.  Mllwankee  &  St.  Paul  Gold  5». 
Bbinmlb  il  dc  >  t.  Joaepb  K  ew  6s. 

FOR    BALE    BY 

KIJBIV)    EOEB    &    CO., 

No.    31    NASSAU    STREET. 


Toledo    Ann    Arbor    & 
Grand  Trunk  Railway 

FIRST     MORTGAGE    6    PER    CENT 
FORTY-YEAR  GOLD  BONDS. 

PKINCIPAI,    DUE     1931  :    INTEREST    JANUARY   1 
AND  JULY   1. 

TOTAL    ISSUE,    $1.260  000. 

Jgraed  at   the  Rate  of  S13,000  Per  Mile. 

These  bonds  were  issued  to  retire  an  existing 
mortgage  of  $75U,oOO  on  the  old  Toledo  &  Ann 
Arbor  R.  R.  (16  miles),  and  with  the  excess  to 
extend  it  38  miles  to  the  Grand  Trunk  Railway 
at  Pontiac,  and  to  other  important  connectioiis. 
This  extension  is  completed  to  Soiith  Lyons,  61 
milei  from  Toledo.  The  Toledo  <fe  Ann  Arbor 
Division  (46  miles)  is  now  earning  at  a  rate  suf- 
ficeut  to  pay  the  interest  on  the  whole  $1,260. 
000,  without  any  business  from  the  38  miles  of 
the  extension,  which  is  also  covered  by   this 

A  limited  amount  offered  at  103. 
ANTHONY,    POOR   &   OLIPHANT, 

No.  45  'Wall   Street,   New  York. 

Pamphlet  with  map  and  full  parliculars  fur- 
nished on  appticaiwn. 


NOTICB   TO   THE    BONDHOLDKRS 
OF  THK 

COLUMBUS  CHICAGO  &  INDIANA  CEN 
TUAL  RAILWAY  COMPANY, 

FROM    THB    PROVISIONAL   COMMITTEE. 

Notice  is  hereby  (riven  that.  In  accordance  with  the 
asreenient  bearing  cia'e  N"T  5.  1875,  between  <er- 
tain  holders  of  Cmaoiida  ed  First  Mortnago  Konds 
of  the  Columbus  Chicigo  &  Indiana  I'entral  Rail- 
way Company,  a  meeting  of  the  bondholders  sub- 
Borlbing  said  uRreemt-nt  will  be  held  at  the  office  of 
the  Union  Trust  Company.  No.  73  Broadw'iy.  In  the 
City  of  New  Torii.on  the  2lBt  day  of  July,  Inst.,  at 
8:30  o'clock  in  th**-  afternoon,  for  the  purpose  of 
electing  a  permanent  committee  of  three  or  five 
person.^  to  take  'ho  plHccofthe  t-rovisional  com- 
mittee by  ibe  suld  aiireomcnt  appninted. 

New  York,  July  18,  1881.       ADRIAN  I8BL1N, 
One  of  the  Committee. 


PITTSBVRCi     BRADFORD     & 
BUFFALO    RR.     CO.'S 

First  Morlgaare  6  Per  Cent  Gold  Bonds 

FOR   SALE   AT   THE 
NATIONAL   BANK  OF  THE  REPUBLIC. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILTTAlfS, 

BONDS,  I.ANDS,  &c. 

Desirable  Texas  Securities  for  Inveatment  can 
B'antly  on  hand 


INTEREST   PAYABLE     JANUARY    1    ANI> 

JULY  1. 
FREE    FROM    TAXES    BY    THE     UNITED 
STATES  AND    THE    STATE    OF 
NEW  JERSEY. 
PRINCIPAL      AND     INTEREST    GUARAN- 
TEED BY  THE  CENTRAL  RAILROAD 
COMPANY  OF  NEW  JERSEY. 

These  Bonds  are  secured  by  a  First  Mortgage 
on  the  entire  property  of  the  Company,  which 
consists  of  laud  and  water  front  adjacent  to 
the  present  terininns  of  the  CENTRAL  RAIL- 
ROAD OF  NEW  JERSEY,  at  Jersey  City,  and 
extending  southerly  on  New  York  Bay  for 
about  two  miles,  and  recently  appraised  by 
disinterest  d  parties  at  over  twelve  and  a  halt 
million  dollars.  .  ,  ,     ^, 

All  the  Stock  of  the  Company  is  owned  by  th  o 
CENTRAL  RAILROAD  COMPANY  OF  NEW 
JERSEY,  the  property  having  been  acqiiired 
by  that  Company  at  a  cost  exceeding  $10,- 
1)00,000.  ^,    ^  .. 

It  is  stipulated  in  the  Mortgage  that  the  pro- 
ceeds ef  all  sales  of  the  property  of  the  Com 
pany  shall  be  invested  lu  these  Bonds,  the  Com- 
pany reserving  the  right  to  redeem  at  110  when 
thelionds  cannot  be  piirclia>ed  lu  the  market  at 
a  lower  price,  designating  by  lot  the  numbers  of 
Bonds  80  to  be  redeemed  after  GO  days  public 
hotice.  ,     ,,     ,.,        , 

The  Company  has  purchased  all  of  the  ripa- 
rian rights  of  the  shore  owners,  and  a  grant 
from  the  State  of  New  Jersey  of  all  of  its  claima 
to  liind  under  water  in  fi  out  of  the  same. 

The  value  of  this  water  front  can  scarcely  be 
over^jstimated,  in  view  of  the  proposed  exten- 
sion to  this  city  of  the  BALTI.VIORE  &  OHIO 
R\ILROAD  from  the  South,  and  the  extension 
of  the  lines  of  CENTRAL  RAILROAD  OF  NEW 
JERSEY  through  Pennsylvania,  to  connect  with 
the  WABASH  ST.  LOUIS  &  PACIFIC  ROAD. 

Of  the  $8,000,000  of  the  above  issue  pur- 
chased by  us,  for  account  of  ourselves  and  asso- 
ciate*, a  large  amount  has  been  exchanged  for 
the  old  7  per  cent  Bonds  of  1  HE  AMbRICAN 
DO^  K  AND  IMPROVEMENT  COMPANY, 
under  the  Company's  circular  of  June  16  last. 

■WE  OFFER  THE  REMAINDER  AT'  102ia 
AND  ACCRUED  INTEREST,  RESERVING 
THE  RIGHl'  TO  ADVANCE  THE  PRICE 
WITHOUT  NOTICE. 

DREXEL,  MORGAN  &  CO., 
FIRST   NATIONAL   BANK   OF  N.  Y. 


FOB    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRAMCIS    SMITH, 

Bncceuor  to  BkUTH   k   HANNAH  AN, 
Indianapolis,  Ind. 


Gilman,  Son  &  Co., 

BANKBRS, 

63    CBDAB    8TBBET. 

In  ftddltion  to  a  General  Bnnklngr  BnslnMi,  buy 
•od  sen  Ooreniment  Bond*  and  Inveitsitat  8««arl. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECLRED  BY  THB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    P0iT~&    MARTIX, 

34    PINE    STREET. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Eqnltable   BolldlnK), 

N  B  W^     YORK. 

1,ETTBRS    OF    CREDIT 

AND 

CIRC1JL.AR      NOTES 

iMued  for  the  nse  of  travelerB  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegrsphio    transfers  made   to   London  and   to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
QOTeraBSnt  and  other  bonds  and  InTestment  s#- 
-■  vuittlM  <io«<lil«ad  sold  00  comoilHlQB. 


Spencer  Tra>k. 
Geo.  F.  Feabody.  Fred.  B.  Kcyes. 

Spencer    Trask   &   Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business. 

Stocks  Bcnglit  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  Jf.  Y.,  Grand   Union  Hotel. 


H.  &  E 

AGJ»ITS   FOR 


Odell, 


Steel  and  Iron  Rail 

MANBFACTCRKBS, 

104  John  Street,  Koomi  10  &  H. 

MKW  YOKK  CITT. 


0iitiatttial((f 

AND  W 
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THE  FINANCIAL  SITUATION. 
The  Italian  loan,  the  success  of  which  was  announced 
yesterday,  will  be,  during  coining  months,  a  new  influence 
affecting  the  money  markets.  As  our  readers  are  aware, 
the  object  of  this  loan  is  to  obtain  during  the  next  two 
years  £16,000,000  in  gold  for  the  purpose  of  securing  a 
basis  for  the  resumption  of  specie  payments.  So  far  as 
the  United  States  are  concerned,  this  event  will  probably 
prove  immaterial.  And  yet  a  speculative  rise  here  in 
commercial  values,  checking  our  exports  and  stimula- 
ting our  imports,  would  furnish  Europe  the  conditions  for 
forcing,  any  needed  portion  of  the  required  gold  supply,  out 
of  this  country.  Or  were  we  to  enter  into  that  crazy 
bi-metallic  league,  without  the  co-operation  of  England 
and  Germany,  in  that  case  those  two  nations,  which  have 
according  to  the  cable  dispatch  now  subscribed  for  this 
Italian  loan,  would  (if  payment  was  still  demanded  in 
gold)  have  the  power,  and  exercise  it  too,  (not  by  physical 
force  but  under  a  natural  law)  of  illustrating  at  our  ex- 
pense the  workmgs  of  our  folly.  Barring  such  accidents  as 
Uicso,  we  can  look  with  absolute  indifference  on  tlie  contest 


that  is  waging  for  Europe's  stock  of  gold,  and  which  will 
become  more  earnest  and  active  with  the  advent  of  this 
new  competitor.  Furthermore,  should  the  United  States 
keep  its  trade  in  such  a  condition  as  to  be  drav^ing  gold  at 
the  same  time  Italy  is  collecting  her  supply,  perhaps  there 
would  be  two  more  converts  to  bi-metallism  before  the 
two  years  expired. 

But  all  this  is  of  course  too  remote  to  affect  Wall  Street 
to-day.  It  is  enough  for  the  moment  that  we  can  know 
the  President  is  rapidly  recovering,  and  that  other  events 
seem  to  be  shaping  themselves  satisfactorily.  One  drag 
on  the  market  has  been  removed  this  week.  That  is  to 
say,  the  curtain  has  within  a  few  days  dropped  on  the  next 
to  the  last  scene  in  the  complications  with  regard  to  the 
Elevated  railroads.  Quite  naturally  the  depression  in  the 
stock,  has  let  into  the  Metropolitan  a  new  circle  of  man- 
agers ;  and  thereupon,  as  by  magic,  all  parties  to  the 
various  litigations  in  progress  become  of  one  mind, 
and,  as  a  result,  everyone  concurring,  the  Manhattan 
passes  into  the  hands  of  Receivers.  So  it  seems  that 
the  righteous  indignation  which  the  Attorney-General  has 
so  beautifully  expressed,  and  newspapers  have  patted  him 
on  the  back  for  expressing,  about  watered  stock,  shirking 
taxation,  pilfering  the  public,  &c.,  &c.,  has  ended — pre- 
cisely as  we  said  it  would  end — in  a  new  deal.  The  next 
and  final  scene  we  leave  for  the  imagination  of  otir 
readers.  There  will  certainly  figure  in  it  as  a  leading 
character  the  old  Manhattan  stockholder,  for  he  holds  an 
equity  against  the  two  elevated  companies,  which  it  would 
seem  very  di£Bcult  to  be  rid  of,  short  of  redemption  or 
absorption.  That  is  to  say,  we  do  not  believe  that  either 
corporations  or  individuals  can  plunder  the  public  by  a 
sale  of  stock  the  proceeds  of  which  go  into  their  own 
pockets,  and  then  have  a  peaceful  wake  over  the  dead 
body. 

The  most  disturbing  influence  of  the  week  has  been  the 
cutting  of  rates  on  freight  and  passengers  over  the  trunk 
lines.  This  movement  has  been  increasingly  active,  and 
much  has  been  made  of  it.  To  an  outsider,  there  is  great 
difficulty  in  determining  the  extent  or  importance  of  this 
war  of  rates.  The  Street  in  general  look  upon  it  as  mainly 
engineered  for  selfish  purposes  ;  but  a  class  of  speculators 
considered  it  a  reason  for  selling  the  stocks  of  the  roads 
affected;  and  more  especially  were  they  induced  to  do 
this  since  it  was  at  the  same  time  rumored  that  some 
of  the  managers  had  parted  with  the  shares  of  their 
own  roads.  The  selling  however  was  apparently  con- 
fined to  speculators,  and  not  a  few  investors  took 
advantage  of  the  decline.  But  what  gave  greater 
energy  to  the  downward  movement,  was  the  fact  that  the 
rumors  with  regard  to  the  rate  war  appeared  to  have  made 
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BO  decided  an  impression  in  London.  The  cable  must  have 
misrepresented  facts  greatly  or  else  the  London  journals 
would  not  have  treated  so  seriously  and  gravely  a  matter 
80  comparatively  unimportant.  Still  the  warnings  uttered 
there,  seem  to  have  had  but  small  influence,  for  it  does  not 
appear  that  any  orders  were  given  in  our  market  by  cable  for 
the  sale  hereof  American  securities  for  European  account. 
The  result  of  the  manipulation  of  the  market  is  the 
creation  of  a  large  short  interest  as  shown  in  the  borrow- 
ing demand  for  stocks  at  the  Exchange.  It  is  reported 
{with  how  much  truth  we  do  not  know)  that  the  large 
operators  who  were  originally  instrumental  in  starting 
the  downward  movement  and  who  then  sold   tlieir  stocks 


reported  to  us  by  the  banks  for  the  week  ended  the  14th, 
which  stated  in  our  usual  form  were  as  follows. 


Receipts  at  and  Shipments  from  \.  T. 


Currency . 
Gold 


Total . 


Itceeived. 


$1,279,000 
25,000 


$1,301,000 


Shipjud. 


$1,015,000 
30,000 


$1,015,000 


in  expectation  of  getting  them  back  cheaper,  concluded 


The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £271,000  bullion,  making  a  loss  of  £582,000  for  two 
weeks,  but  the  proportion  of  reserve  to  liabilities  has  been 
increased  in  this  interval  13-16  of  one  per  cent.  The 
Bank  of  France  shows  a  loss  of  14,900,000  francs  gold; 
and  1,175,000  francs  silver.  The  following  exhibits  the! 
amount  of  bullion  in  each  of  the  principal  European  banks 


on  Wednesday  and  Thursday  to  wait  no  longer,  and 
accordingly  bought,  concealing  their  movements  so  as  not 
to  cause  too  rapid  a  rise.  These-  or  other  purchases  rer 
suited  in  a  decided  reaction  on  Thursday,  the  rise  in  the 
market  being  also  aided  by  the  very  favorable  news 
regarding  the  condition  of  the  President. 

The  cutting  of  rates  on  east-bound  low-grade  freights 
has  been  practiced  to  a  greater  or  less  degree  for  two 
months.  It  is  done  every  year  during  the  season  when 
the  water  courses  are  open,  and  will  probably  continue  as 
long  as  there  is  this  competition.  Every  summer  there  is 
more  or  less  deviation  from  the  schedule  on  west-bound 
business,  partly  owing  to  the  necessity  for  filling  cars 
which  have  come  eastward  and  which  otherwise  might  go 
back  empty.  The  cutting  on  passenger  rates,  about  which 
60  much  has  been  said  recently,  is  not  usual,  but  the 
agents  state  that  there  is  some  deviation  from  the  schedule 
at  times  during  nearly  every  summer. 

The  daily  bulletins  from  Washington  have  shown  a 
gratifying  improvement  in  the  condition  ot  the  President, 
and  hopes  are  now  entertained  that  he  will  soon  be 
declared  convalescent.  This  news  will  be  welcome,  for 
while  the  country  has  been  in  suspense  regarding  the 
result,  business  has  in  a  measure  languished,  capitalists 
have  been  unwilling  to  engage  in  new  enterprises,  and  a 
disposition  has  been  manifested  in  some  quarters  to  close 
outstanding  accounts.  The  suspense  ended,  a  revival  of 
enterprise  may.  be  looked  for. 

The  Treasury  operations  for  the  week  have  resulted  in 
a  loss,  which  is  a  gain  to  the  banks,  of  §3,479,309  44. 
The  payments  by  the  Assay  Office,  for  domestic  and 
foreign  bullion,  have  amounted  to  $208,787,  and  the  fol- 
lowing shows  the  daily  receipts  by  the  Treasury  from  the 
Custom  House. 


ij  !  this  week  and  at  the  corresponding  date  last  year. 


l>t((t£». 

Oonsisiing  of— 

DaU. 

Gold. 

U.S. 
Notes. 

Silver 
Dollars. 

Silver 
Cerliflcales. 

July     8... 
"      0.... 
"    11.... 
"    12.... 
"    13  ... 
"    14.... 

$302,185  C2 
339,709  38 
396,314  15 
416,075  93 
258,279  62 
535,511  96 

$231,000 
135,000 
158,000 
151,000 
75,000 
193,000 

$16,000 
8,000 
12,000 
13,000 
18,000 
21,000 



$1,000 

1,000 
1,000 

$3,000 

$250,000 
197,000 
226,000 
251,000 
165,000 
318,000 

Total... 

$2,443,076  66 

$943,000 

$91,000 

$1,412,000 

The  following  shows  the  net  Sab- Treasury  movement 
for  the  week  ended  July  14,  and  also  the  receipts  and 
Bhipments  of  gold  and  currency  reported  to  us  by  the  prin- 
cipal banks. 


Inlo  Banks. 

(haofJianlcs 

Net. 

Treasury  opcratloua,  net 

Interior  movement 

$3,470,309 
1  Qrt4  ft  no 

$3,479,309 
259,000 

Total 

$3,738,309 

The  interior  movement  given  in  the  above  table  em- 
braces all  the  receipto  and  ghipments  of  gold  and  currency 


BHiik  of  Eiiglaud 

Bank  of  France 

Bank  ot  Germany .. . 

Total  tills  week 

Total  iirevionsweek. 


July  14,  1831. 


Gold. 


£ 

26,653,419 

23,636,832 

9,219,520 


61,539,771 
62,198,021 


Silver. 


.50,171,510 
19.472. SCO 


69,614,030 
09,904.780 


July  15,  1380. 


Gold. 


£ 

29,020,971 

30,288.995 

9,549,333 


68,359,299 
69,81"i.59.", 


Silver. 


19,802,722 
19,098,067 


68,901,389 
i;8.940.312 


ty  The  aljove  Kold  uiul  silvar  division  of  tuo  stocK  of  coin  ot  the 
Bank  of  Germany  is  merily  popular  estimate,  as  the  Bauk  itself  gives 
nu  information  on  that  point. 

The  foreign  exchange  market  has  been  dull  and  entirely 
without  feature.  The  supply  comes  chiefly  from  bills 
drawn  against  exports  of  domestic  produce,  and  the 
demand  is  mainly  mercantile.  So  far  as  can  be  ascer- 
tained there  has  been  no  important  movement  of  securi- 
ties between  here  and  Europe.  The  margin  of  profit  for 
such  transactions  is  shown  by  the  following,  showing  rela- 
tive prices  in  London  and  New  York  at  the  opening  each 
day. 


July 

11. 

July 

x-i. 

July 

13. 

July  14. 

July 

15. 

London 

N.Y. 

Lond'n 

N.T. 

Lond'n 

A'.r. 

Lond'n 

N.r. 

Lond'n 

jv.r. 

prices.' 

prices. 

prices.* 

irricfi. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

U.S.4a,o. 

118-54 

nex 

U0  54 

IWH 

118-54 

11654 

110-24 

no« 

116-76 

llOJf 

U.S. 5s,* 

10210 

W2H 

102-U3 

W2H 

101-92 

102M 

101-92 

102 

101-67 

lOiH 

Brie 

45O0 

445^ 

44-14 

ii% 

43  17 

43>i 

43-41 

43« 

44-39 

44 

3d  con. 

103-65 

loajt 

102-6-) 

'.03 

101-7i) 

lOlM 

101-79 

lom 

101-137 

K2H 

111.  Cent. 

140-50 

140 

14011 

140 

139-26 

ISSH 

140-11 

130)^ 

;40-83 

140 

N.  y.  C. 

143-40 

144« 

144-40 

143J( 

143-87 

142M 

14370 

U3M 

144-80 

144 

Reading 

29-191 

6SM 

■2S-9b' 

SS 

2,S-95I 

STX 

2S-SH 

5-* 

2->»-..7-(- 

OS 

Bxch'ge, 

cables. 

4-88'.« 

4-fM5ii 

«-8eu 

4-86li 

4-86« 

♦  Expressed  in  their  New  Yorii  equtTulent. 

-f  Reading  on  basts  of  $50,  par  value. 

t  Extended. 

Note.— The  New  York  equivalent  Is  based  upon  tlie  lilshcst  rate  for 
cable  transfers,  which  onlittarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

Money  on  call  has  been  in  good  supply,  with  a  limited 
demand.  The  oversold  condition  of  the  stock  market 
induced  an  inquiry  for  borrowing  stocks,  and  these  loaned 
from  flat  to  a  premium,  thus  enabling  those  who  were 
carrying  them  to  do  so  without  borrowing  money  for  the 
purpose.  The  demand  from  Chicago  is  lessening,  and  the 
rate  of  exchange  on  New  York  at  that  point  is  up  to  75® 
80c.  per  $1,000  discount,  against  31  00@S1  50  ten  days 
ago.  The  rate  at  Boston  is  such  that  no  gold  can  be  drawn 
from  this  centre. 

Government  bonds  were  heavy  early  this  week,  mainly 
in  consequence  of   the  absence  of   demand,    but   toward 
the  close  the  fall  was  sufficiently  great  to  tempt  purchases,  , 
and  the  market  rallied.  I 


UBIB  PREFERRED  STOCKHOLDERS. 

The  dissatisfaction  which  a  great  many  of  the  preferred  ; 
stockholders  of  the  Now  York  Lake  Erie  &  Western  feel  ' 
in  not  having  received  any  dividend  upon  their  stock  out 
of  the  earnings  of  the  fiscal  year  1879-80,  has  found  public  ' 
expression  this  week  in   the  appointment  by  the  London 
holders  of  a  committee  to  secure  the  payment  of  the  full  6 
per  cent.     It  will  be  remembered  that  the  last  annual  re- 
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port  of  the  company  showcil  earnings  sufficient  to  meet 
operatmg  expenses,  fixed  charges — such  as  rentals  of 
leased  linos  and  interest  on  the  debt — and  leave  besides  a 
surplus  of  IJ  million  dollars.  It  is  claimed  by  the  pre- 
ferred stockholders  that  this  surplus  being  more  than 
enough  to' cover  6  per  cent  on  their  stock,  they  should 
receive  a  dividend  in  that  amount.  Mr.  Jewett  and  the 
board  of  directors,  on  the  other  hand,  contend  that  there 
is  no  obligation  to  pay  the  dividend,  even  if  earned,  that 
the  preference  merely  assures  to  the  preferred  stockholders 
6  percent  on  their  stock  before  anything  goes  to  the  com- 
mon, that  so  long  as  nothing  is  declared  on  the  common 
the  payment  of  a  dividend  on  the  preferred  is  purely 
optional  with  the  directors,  and  that  therefore  they  are 
justified  in  devoting  the  surplus  (as  they  state  they  have 
done)  to  the  acquiring  of  additional  rolling  stock,  tracks, 
&c.,  and  to  the  improvement  of  the  plant  in  general. 

As  regards  the  position  taken  by  the  stockholders  it 
may  be  said  that  though  a  corporation  have  a  surplus  above 
ordinary  operating  expenses  and  fixed  charges,  it  does  not 
follow  that  it  would  be  a  wise  act,  even  if  it  were  a  legal  one, 
to  distribute  that  surplus,  either  in  whole  or  in  part.  It  is 
not  well  to  live  beyond  your  means,  nor  is  it  well  to  live  so 
close  up  to  your  means  as  to  bo  at  the  mercy  of  any  casual 
mishap  in  the  future.  It  is  always  the  policy  of  prudence 
to  make  provision  for  a  rainy  day.  Now,  the  condition  of 
the  Erie  is  familiar  to  all.  Only  a  few  years  ago  its  affairs 
were  completely  unsettled.  Its  property  had  been  allowed 
to  run  down,  while  its  debt  had  even  more  rapidly 
run  up.  It  was  unable  to  meet  its  charges,  and  was  com- 
pelled to  go  to  default.  Money  was  needed  to  rehabilitate 
the  concern,  and  yet  there  was  no  credit.  It  was  in  this 
dilemma  that  the  reorganization  scheme  was  devised,  with 
its  provisions  for  funding  certain  coupons  and  assessing 
stock.  The  money  which  those  provisions  placed  at  the 
command  of  the  company,  with  the  current  earnings,  was 
used  in  improving  the  property  in  various  ways,  so  as  to 
make  it  equal  to  the  demands  upon  it.  Being  thus  in  a 
stronger  position  for  handling  traffic,  the  road  rapidly  aug- 
mented its  business,  and  in  the  year  1879-80  was  enabled 

'  to  report,  as  already  remarked,  a  net  profit  of  If  million 
dollars.  "V>'ithout  the  improvements  it  would  have  been 
impossible  to  get  the  additional  business,  and  the  improve- 
ments could  never  have  been  made  without  the  necessary 

•  fund,  and  these  funds  were  in  part  supplied,  as  stated,  from 
net  earnings. 

Now  (leaving  out  of  the  consideration  the  purely  legal 
aspect  of  the  case),  the  question  arises,  has  the  Erie 
reached  a  point  where  it  can  dispense  with  the  aid  it 
has  had  of  late  years  from  surplus  earnings,  or,  more 
■accurately  perhaps,  have  the  net  earnings  reached  such 
■proportions  as  to  bear  diversion  in  part  to  other  channels 
tind  other  purposes  ?  The  fact  that  the  directors  found 
it  expedient  to  apply  the  entire  surplus  of  last  year  in 
furtherance  of  the  policy  pursued  all  along,  would  appear 
to  answer  this  question  in  the  negative,  so  far  as  they  are 
■concerned.  Yet,  granting  this,  there  must  be  a  limit 
somewhere,  and  at  some  time,  to  such  a  policy.  "When 
■will  the  Erie  reach  this  limit  ?  When  will,  what  are 
called  in  its  report  net  profits,  be  available  for  divi- 
dends ? — for  wo  assume  that  that  term  is  not,  in  rail- 
road accounts,  a  fixed  legal  expression.  Indeed, 
some  of  the  items  which  the  Erie  in  its  reports 
places  to  the  credit  of  the  "  Special  Fund  "  are  by  many 
of  the  leading  roads  now  included  in  current  expenses, 
though  not  really  an  operating  expense.  Thus  in  1880  the 
Lake  Shore  purchased  1,500  freight  cars,  and  charged  the 
cost,  $700,000,  in  operating  expenses.     Of  course,  every 


such  addition  enhances  the  value  of  the  property  and 
enlarges  its  capacity  to  do  work.  And  probably  the 
Erie  preferred  stockholders  would  not  object  to  such 
expenditures  from  not  earnings,  or  care  very  much  how 
classed,  whether  as  an  operating  or  special  expense,  if  they 
had  any  assurance  that  the  policy  would  not  bo  carried  to 
extremes,  to  the  advantage  of  all  other  interests  and  at 
their  expense. 

If  we  interpret  Mr.  Jewett  correctly,  the  declaration 
of  a  dividend  is  a  matter  wholly  discretionary  and  optional 
with  the  directors,  and  if  they  do  not  choose  to  declare 
one,  the  preferred  stockholders  have  no  remedy,  but  must 
go  without  it,  be  the  profits  never  so  large.  Accordingly, 
so  long  as  nothing  is  paid  on  the  common,  the  preferred 
can  claim  nothing — all  it  can  claim  is,  a  full  6  per  cent  in 
the  event  that  anything  should  be  declared  on  the  com- 
mon. Every  one  will  have  to  admit  that  this  is  a  very 
extreme  position  to  occupy.  In  justification  of  his  stand, 
Mr.  Jewett  goes  into  a  long  argument  to  show  that  it  was 
generally  understood  at  the  time  of  the  reorganization 
that  the  net  profits  should  be  applied  to  improvement  of 
the  property,  and  makes  numerous  citations  from  the 
reports  of  the  Receiver  and  the  Board  of  Directors  in 
support  of  his  view.  This  may  all  be.  But  how  long  was 
this  policy  to  be  kept  up  ?  Was  it  for  one  year,  or  five 
years,  or  a  dozen  years  ?  Was  there  any  understanding 
as  to  this  ? 

But  whatever  may  have  been  the  understanding  when 
reorganization  was  in  progress,  it  must  be  assumed  that 
the  agreement  finally  arrived  at  between  the  different  and 
conflicting  interests  is  contained  in  and  defined  by  the 
certificate  of  incorporation  filed  at  Albany.  If  the  lan- 
guage of  this  certificate  is  clear  and  unequivocal,  the 
courts,  should  the  matter  be  brought  to  their  attention, 
would  base  their  decisions  wholly  on  it — there  would  be 
no  occasion  for  going  back  of  that  document  in  order  to 
get  tAie  intent  of  the  incorporators. 

The  reorganization  was  effected  under  a  law  of  the  State 
of  New  York,  passed,  we  understand,  expressly  for  the 
purpose  of  covering  the  case  of  the  Erie.  The  act  was  a 
general  one,  and  intended  to  facilitate  the  reorganization 
of  railroads  sold  in  foreclosure.  It  provided  that  when- 
ever a  road  was  sold,  the  purchasers  might  become  a  body 
corporate  and  succeed  to  all  the  privileges,  &c.,  of  the  old 
company,  by  filing  with  the  Secretary  of  State  a  certificate 
of  incorporation.  This  certificate  of  incorporation  was  to 
set  forth,  among  other  things,  the  maximum  amount  of  the 
capital  stock,  specifying  how  much  common  and  how  much 
preferred,   "  and  the  rights  pertaining  to  each  class." 

Referring  to  the  Erie  incorporation  certificate, 
we  find  in  the  thirteenth  article,  which  relates 
to  the  preferred  stock,  the  following  language, 
"  entitling  the  holders  to  non-cumulative  dividends  at  the 
"rate  of  six  per  cent  per  annum,  in  preference  to  the 
"payment  of  any  dividend  on  the  common  stock,  but 
■■'  dependent  on  the  profits  of  each  particular  year,  as 
"declared  by  the  board  of  directors."  The  language  of 
the  share  certificate  is  even  plainer.  "  Said  stock  shall  bo 
"  entitled  to  preferred  dividends  out  of  the  net  earnings,  if 
"  earned  in  the  current  ytar."  This  would  seem  capable 
of  but  one  interpretation.  The  holder  is  entitled  to  a  divi- 
dend whenever  actually  earned,  and  to  be  "entitled"  to 
it,  clearly  means  that  he  has  a  right  to  receive  it.  If  the 
directors  persistently  ignore  his  rights,  then  he  must  seek 
redress  elsewhere.  He  can  not  make  his  influence  felt  by 
voting  for  a  different  set  of  directors,  for  the  voting  power 
on  one-half  of  the  stock,  both  common  and  preferred,  is 
lodged  with  the  Voting  Trustees  in  London,  who  represent 
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the  interests  of  the  bondholders,  and  even  if  the  vote 
were  untrammelled  the  preferred  stock  would  be  out- 
numbered almost  1 0  to  1  by  the  common  stock,  whose 
interests,  equally  with  those  of  the  bondholders,  would 
prompt  a  withholding  of  dividends  as  long  as  possible. 
The  action  in  London  this  week  would  seem  to  indicate 
that  a  vigorous  endeavor  will  now  be  made  by  the  holders 
of  preferred  stock  to  enforce  their  demands. 


BUYING  RECEIVERS'  CERTIFICATES. 
A  recent  decision  by  the  United  States  Circuit  Court  in 
Michigan,  pronouncing  a  receiver's  certificate  of  indebted- 
ness not  entitled  to  be  treated  as  a  negotiable  instrument, 
is  noteworthy.  The  Btory  of  the  case  was  that  Bancroft, 
Receiver  of  the  Chicago  &  Lake  Huron  Railroad  Company, 
being  under  a  necessity  to  raise  money  for  defraying 
maturing  indebtedness  of  the  company,  procured  an  order 
of  court  authorizing  him  to  make  and  sell  certificates,  in 
such  sums  as  he  might  find  expedient,  not  exceeding 
$51,000  and  odd  dollars  in  the  aggregate.  Under  this 
permission  he  made  a  certificatefor  $2,500,  drawn  payable 
to  Bowes  "  or  his  order"  in  four  months  from  date,  with 
interest,  etc.  It  was  expressed  to  be  payable  "  out  of  the 
"earnings  of  the  Western  Division"  of  the  railroad. 
And  it  recited  the  order  of  court  under  authority  of  which 
it  was  made.  This  certificate  the  receiver  entrusted  to 
Bowes  for  the  purpose  of  sale  for  the  receiver's  benefit, 
instructing  him,  however,  not  to  sell  it  below  par. 

What  disposition  Bowes  made  of  the  certificate  was  not 
shown  in  detail.  He  died  before  the  controversy  which 
arose  upon  it  was  brought  to  trial.  If  he  sold  it  and 
received  the  price,  he  did  not  account  to  the  receiver,  nor 
did  the  latter  ever  receive  any  proceeds.  But  Bowes 
parted  with  it  in  some  way  ;  it  came  into  the  possession  of 
Lane,  who  offered  it  for  sale  as  his  own,  bearing  Bowes' 
indorsement  ;  and  Silverman,  a  banker  of  Chicago, 
bought  it  from  Lane,  about  a  month  after  it  was  issued, 
for  $1,000.  There  was  no  dispute  that  Silverman  was 
a  holder  for  value,  before  maturity,  in  good  faith  and 
without  notice  of  the  fraud  or  failure  to  account  of  Bowes. 
Yet  in  his  suit  to  recover  the  amount  the  court  pronounced 
against  his  claim,  on  the  ground  that  these  certificates  are 
not  negotiable  instruments  ;  but  whoever  buys  one  takes 
it  subject  to  any  equities  existing  in  favor  of  the  receiver 
against  the  payee. 

The  words  "or  order"  and  much  in  the  general  frame 
and  aspect  would  indicate  to  an  ordinary  buyer  that  the 
paper  was  negotiable,  as  bonds  of  the  company  itself 
■would  be.  But  these  features  do  not  always  render  an 
obligation  negotiable.  If  the  sum  is  not  promised  abso- 
lutely, but  is  expressed  to  be  payable  on  a  contingency — 
here  by  the  terms  of  the  certificate  it  would  not  be  pay- 
able except  80  far  as  the  receipts  of  the  Western  Division  of 
the  road  should  prove  sufficient  to  discharge  it  with  other 
claims  against  that  fund — it  is  not  protected  as  negotiable 
merely  because  it  contains  the  characteristic  words  "or 
order." 

But  why  are  not  the  receiver  and  the  fund  in  his  charge, 
bound  for  payment  of  the  certificate,  on  the  theory  that 
it  was  sold  by  the  payee  acting  as  the  receiver's  agent  ? 
Because  an  order  authorizing  a  receiver  to  make  and  sell 
certificates  does  not  empower  him  to  entrust  them,  when 
signed  by  him,  to  any  agents  he  may  select,  and  put  the 
funds  of  the  corporation  and  its  creditors  at  the  risk  of 
the  agents'  fidelity  and  skill.  In  carrying  forward  the 
ordinary  business  of  the  road  he  must  largely  act  by 
agents.  He  heads  an  army  of  employees  whose  duties  are 
defined  by  usage  and  are  known  to  or  easily  ascertained 


by  all  who  need  to  deal  with  them.  Not  so  in  selling  cer- 
tificates of  indebtedness.  This  is  an  extraordinary  power, 
conferred  by  Special  order.  The  personal  duty  cast  upon 
the  receiver  includes  making  the  sale  and  collecting  the 
price.  These  are,  indeed,  the  important  features  ;  very 
little  skill  or  judgment  is  involved  in  the  mere  drawing 
and  signing  the  instruments.  The  persons,  to  whom  a 
certificate  negotiated  through  an  agent  may  be  offered, 
are  chargeable  with  prudent  inquiry  to  ascertain  that  the 
duty  of  sale  and  securing  the  proceeds  to  the  corporate 
funds  in  the  receiver's  charge,  have  been  faithfully  per- 
formed. 

In  connection  with  this  decision  our  readers  should 
remember  one  rendered  by  the  United  States  Circuit 
Court  in  this  State,  not  quite  two  years  ago,  adverse  to 
priority  of  the  lien  of  a  receiver's  certificate  upon  the 
fund  in  his  hands.  The  receivers  of  the  New  York  & 
Oswego  Midland  Railroad,  while  operating  the  road  until 
it  could  be  sold,  under  an  order  which  allowed  a  sale  for 
not  less  than  2^  millions,  bought  supplies  for  running  the 
road,  giving  notes,  as  receivers,  for  the  price.  The  supply 
men  accepted  these  notes  under  the  impression  (common 
among  merchants)  that  supplies  furnished  to  a  receiver  are 
a  prior  claim  on  receipts.  It  proved,  however,  impossible 
to  realize  this  upset  price,  and  a  sale  was,  by  a  subsequent 
order,  authorized  and  was  made  for  a  price  much  lower; 
one  not  enough  to  cover  the  various  debts.  Meantime, 
the  receipts  earned  in  the  receivers'  management  had  been 
expended  in  paying  other  debts  tban  these  supplies.  The 
Court  held  that,  notwithstanding  the  supply  men  had  not 
been  paid  from  current  receipts,  they  could  not,  under  the 
circumstances,  claim  a  priority  against  the  proceeds  of 
sale. 


REGENERATION  OF  NORTHERN  AFRICA. 
All  of  a  sudden  Northern  Africa — the  entire  Barbary 
coast  from  the  Gulf  of  Tunis  to  the  Straits  of  Gibraltar- 
has    sprung   int)    something   like   importance.       France, 
anxious  to  strengthen  her  hold  on  her  Algerian  posses- 
sions,  has    practically    conquered    and    occupied    Tunis.        ^ 
Italy,  indignant  at  what  she  considers  the  invasion  of  her 
prospective  rights,   fumes  and  frets,  and  seeking  at  once        , 
revenge  and  compensation,  turns  her  eyes  upon  Tripoli. 
Spain,  eager  to  win  a  place  among  the  great  Powers,  has  ill- 
concealed  intentions  on  Morocco.  Meantime,  while  France  is 
steadily  increasing  her  forces  in  Tunis,  and  making  arrange- 
ments for  the   mobilization    of  120,000  men,   and  while 
Spain  is  reinforcing  all  her  garrisons  on  the  Morocco  coast 
and  adjoining  stations,  the  Sultan  is  sending  war  ships  and 
large  bodies  of  men  to  protect  his  interests  in  TripoU.    The 
perils  of  the  situation  are  aggravated  by  the  excitement 
which  prevails  among  the  native  tribes  and  by  what  looks 
like  a  sort  of  threatened  crusade  on  the  part  of  the  Mussul- 
mans against  the   French   and   the   European  population 
generally.  We  are  safe,  we  think,  in  saying  that  not  in  some 
hundreds  of  years  has  the  Mussulman  mind  been  so  filled 
with  fear  of  impending  evil  or  so  resolute  in  its  deter- 
mination to  resist  to  the  death. 

It  is  not  difficult  to  understand  the  feelings  by  which 
the  native  tribes  are  actuated.  They  are  feelings,  in  fact, 
which  are  shared  by  the  whole  Mohammedan  world.  Nor, 
indeed,  when  we  consider  the  course  of  recent  history  and 
the  sad  fortunes  of  Islam,  is  it  wonderful  that  a  sort  of 
gloom  should  have  been  resting  upon  the  Mohammedan 
people,  or  that  out  of  that  gloom  fierce  spirits  should  be 
emerging — proclaiming,  in  the  name  of  the  prophet, 
another  holy  war  against  the  Christian  and  his  creed. 
What  disasters,  within  a  comparatively  recent  period,  have 
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not  befallen  the  Turkish  empire,  and,  through  that 
empire,  the  general  cause  of  Islamism?  The  European 
provinces  of  the  empire  have  One  by  one  been  torn  from 
her.  The  new  kingdom  of  Roumania  has  been  carved  out 
of  her  territory.  Bulgaria,  Sorvia,  Montenegro,  Bosnia 
and  Herzegovina  have  passed  from  her  authority.  Cyprus 
has  become  the  property  of  England  and  Thessaly  has 
come  under  the  rule  of  Greece.  It  is  a  mere  question  of 
time  when  Uoumelia  and  Albania  will  claim  the  liberty 
and  independence  which  have  been  secured  by  so  many  of 
their  sister  provinces.  What,  then,  will  remain  of  Turkey 
in  Europe  ? 

This,  however,  is  not  all.  Russia  has  made  daring 
inroads  into  the  Armenian  highlands;  and  the  pressure 
southward  is  never  withdrawn.  Everything  seems  to 
indicate  that  five  hundred  years  of  imperial  sway  in 
Europe  is  about  to  be  ended,  and  that  the  degenerate 
descendants  of  Othman  will  have  no  choice  left  but  to 
re-cross  the  Bosphorus  and  to  turn  their  back  forever  on 
the  proud  imperial  city  and  the  fair  lands  beyond.  And 
BOW  baffled  and  defeated  in  Europe  by  war  and  diplo- 
macy, the  empire  of  the  Sultan  is  attacked  afresh  in  Africa; 
and  the  attitude  assumed  by  France,  by  Spain,  by  Italy 
even,  and,  although  less  actively,  by  England  also,  is  sug- 
gestive of  that  of  the  vultures  when  about  to  descend  on 
their  not  yet  lifeless  prey.  Can  we  wonder  that  in  such 
circumstances  the  almost  despairing  spirit  of  the  Mussul- 
man tribes  should  find  force  ful  expression,  that  fanatics 
should  be  calling  the  faithful  to  arms,  and  that  deeds  of 
violence  have  already  been  committed  ? 

Of  course  it  follows  that  the  relations  between  France 
and  Turkey  are  strained  to  the  very  utmost  extent.  In 
France  the  outbreak  in  Tunis  against  French  authority  is 
attributed  more  or  less  directly  to  influences  at  Constanti- 
nople. It  is  known  that  only  a  few  days  ago  the  Sultan 
declared  he  would  never  again  receive  M.  Tissot,  the 
French  Ambassador,  and  that  M.  Tissot  threatened  in 
reply,  telling  the  Sultan  he  "  might  some  day  learn  what  it 
"  costs  to  insult  a  great  country  in  the  person  of  its  repre- 
"sentative."  Later  the  Sultan's  ministers  have  offered  a 
sort  of  explanation,  claiming  that  in  sending  troops  to 
Tripoli  the  sole  object  was  to  maintain  order;  but  accord- 
ing to  a  report  still  later  this  explanation  has  been  scouted 
by  some  of  the  leading  French  jourflals,  and  declared  to 
be  an  aggravation  of  the  offence.  If  the  Porte  persists  in 
Bending  men-of-war  and  troops  to  Tripoli,  it  will  be  held  in 
Prance  that  he  is  encouraging  disaffection  in  Tunis. 

It  will  not  be  a  surprise,  therefore,  if  France  and  Turkey 
should  come  into  open  collision ;  and  it  is  difficult  to 
believe  that  much  of  what  remains  of  the  Mussulman 
empire  in  Europe  or  in  Africa  would  survive  another  war, 
which  could  hardly  fail  to  be  of  a  general  character.  A 
rising  of  the  Mussulman  population  would  involve  Eng- 
land through  India,  would  involve  Russia  and  Austria  ; 
and  it  would  revive  that  religious  antagonism  which  in 
former  times  made  war  so  bitter  between  the  believer  and 
the  infidel.  Such  a  war  would  be  destructive,  and  might 
be  protracted  ;  but  it  would  probably  solve  finally  the  old 
and  perplexing  Eastern  question. 

However  these  present  complications  may  develop  them- 
selves, we  feel  warranted  in  predicting  that  at  no  distant 
day,  either  through  war  or  by  the  more  peaceful  art  of 
diplomacy,  Northern  Africa  will  come  under  European 
influence.  Such  a  sentiment  as  that  which  has  been  find- 
ing expression  through  England  and  France,  in  Egypt, 
and  through  France  alone  in  Algeria,  and  which  is  finding 
fresh  expression  just  now  in  Tunis,  and  which  is  threat- 
ened towards  Morocco,  is  not  to  be  mistaken.     It  has  been 


too  persistent ;  and  it  is  now  too  uniform  and  spontaneous 
to  be  without  serious  meaning.  The  change  cannot  come 
too  soon.  These  southern  shores  of  the  Mediterranean 
were  once  covered  with  flourishing  cities — the  centres  of 
wealth  and  the  seats  of  empire.  Where  Tunis  now 
stands  once  stood  Carthage,  the  proud  rival  of 
Rome.  In  the  same  region  at  a  much  later  date, 
was  Hippo,  the  seat  of  a  bishopric  and  forever 
associated  with  the  name  of  Augustine,  the  greatest 
of  all  the  Latin  fathers.  The  crescent  which  appeared 
early  on  these  shores  has  been  a  curse  from  the 
first.  Cities  have  crumbled  to  dust ;  and  fruitful  fields 
have  become  desolate.  What  is  wanted  is  that  the  Powers 
come  to  some  understanding.  Such  an  understanding 
ought  to  be  early  arrived  at.  There  ought'  to  be  no 
jealousy.  With  England  in  Egypt,  France  in  Tunis  and 
Algeria,  and  Spain  in  Morrocco,  with  probably  Italy  in 
Tripoli  or  Tripoli  divided  between  England  and  France, 
the  entire  north  of  Africa  would  be  brought  within  the 
pale  of  civilization,  and  would  become  one  of  the  fairest 
portions  of  the  earth. 


FOREIGN  TRADE  OF  NEW  YORK  CITY. 

The  New  York  Daily  Commercial  Bulletin  gives  the  follow- 
ing exhibit  of  tlie  foreign  trade  of  New  York  City  for  the 
years  ending  June  30: 

Imports.                             1831.  1880.  1879. 

Entered  for  coinRumption.  $20ii,9!)0,018  $214,822,744  $141,441,227 

Kutered  tor  wareliousclng      92,402.0,'>2  101.83.5,723  69,318,738 

Freogoods 124,198,420  124,827,664  86,427,934 

Specie  and  bullion 110,329,471  83,358,731  11,558,206 

Total  entered  atport..  $533,919,961  $524,844,862  $306,7-16,125 

Withdrawn  from  wareh'se    101,008,0.53  83,215,636  66,611,431 
Exports. 

Domc9t.io  produce $393,252,144  $386,064,796  $327,929,161 

Foreign  free  goods 7,152,107  2,161,880  2,803,258 

Foreign  dutiable  good.?  .. .         6,434,310  4,517,387  b,281,618 

Specie  and  bullion 11.002,183  8.053,937  15,305,573 

Totalexports $117,841,044     $400,798,000     $351,319,610 

Total  exclu.  of  specie      406,838,861        392,744,063        336,014,037 

Following  is  a  comparative  statement  giving  separately  the 
totals  of  dry  goods,  general  merchandise  and  specie  impoitadl 
during  the  past  three  yeara  : 

Imports.                                   1881.  1880.  1879. 

Dry  goods $108,781,518  $115,047,980  $79,625,114 

General  mercbandise...     314,808,972  326,581,246  215,562,805 

Specie  and  bullion 11(1,389,471  83,215,636  11,558,206 

Total  imports $533,919,961        $524,844,862       $306,746,123 

Of  the  total  importations  at  the  port  daring  the  past  fiscal 
year,  58"96  per  cent  thus  consisted  of  general  merchandise  (ex- 
clusive of  dry  goods),  as  against  62  per  cent  for  the  year  1880, 
Dry  goods  formed  20"37  per  cent  of  the  year's  imports,  as 
against  22  per  cent  for  1880.  There  is  some  falling  off  notice- 
able In  the  movement  in  both  lines  of  goods  from  the  totals  of 
the  previous  year,  but  the  decrease  in  the  ratio  of  each  to  the 
total  importation  is  accountt-d  for  mainly  in  the  increase  of 
over  127,000,000  in  the  imports  of  specie  and  ballion,  the  total 
of  which  amounts  to  do  less  than  20'67  per  cent  of  the  aggre- 
gate movement  fir  the  past  year,  while  in  1880  it  formed  only 
16  per  cent.  A  particularly  interesting  feature  of  the  above 
exhibit  is  the  fact  that  the  specie  imports  for  the  past  year 
were  $1,547,953  more  than  the  value  of  dry  goods  entered. 

Annexed  is  a  comparative  statement  of  the  totals  of  imports 
and  exports  for  each  month  of  the  past  three  fiscal  years  : 

EXFOBTS. 

1880-81.  1879-80.  1878-79. 

July $39,639,338  $29,586,923  $29,010,838 

August 36,849,376  31,620.500  32,509,73S 

September 37,721,856  36,712.231  32,475,040 

October 39,340,951  37,928,958  29,891,573 

November 35,254,979  30,751,674  29,639,120 

December 36,682,251  34,493.567  27,840,341 

.lauuary 31,299,433  26,236,485  23.693,423 

February 29,320,746  24,496,170  29,042,093 

March 37,594,807  35,239,173  31,129,247 

April 31,570,399  34,864,181  28,489,942 

May 31,159,903  35.783,772  26,769,674 

Juno 31,406,985  43,084,568  28,828,608 

Total $417,811,044  $400,798,000  $351,319,610 

niPOKTS. 

1880-81.  1879-60.  1878-79. 

Jnly $40,828,297  $27,128,509  $24,826,152 

August 48.924,.'>06  35,106,717  25,542,880 

September 53,651,066  57,745.971  25.268,823 

October 50,214,351  49,009,710  26,825,566 

November 39,866,358  51,493,797  23,725,805 

December 47,285,847  45,683,897  22,596,377 

January 36,085,359  40,897,154  25.657,51« 

February 34,157,263  40,165.384  26,968,987 

MarcU 48,580,761  45,598,729  28,238,007 

April 52,839,617  47,704,263  28,935,160 

May 34,938,276  43,738,327  24,688,944 

Juiio    36,548,170  40,512,404  23,471, l»78 

Total $533,919,961  $524,844,862  $306,746,12& 
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Cotton  Acreage  and  rrocUictiou  in  Each 

(For  Explauations  see  our  to-anj  's  Cotton  Kcport  on  subsequent  p.ngo.) 


County-  ofEacli  Sentliern   Stale  in  1§79-S0. 


Texas. 


Counli/. 

AiultTsou 

Andrc-w.-* 

Aii^'flina 

Aiimwas 

Arclu;r 

Anustroug 

Aliueosa 

Austin 

BaUcy  

Bnndcra 

B.istri>p 

Baylor 

Bee 

BeU 

Bexar 

Blanco 

Bordeu 

Bosque 

Bonie 

Brazoria 

Brazos 

Briscoe 

Brown 

Burleson 

Burnet 

CaUlwcU 

Callinim 

CnllaliaD .  

Cameron 

Camp 

Carson 

Cass 

Castro 

Chambers 

Clicrokee 

CliilihTss 

Clay 

Cochran 

Coleman 

Collin 

CoUingswonli . 

Colorado 

Comal 

Comautho 

Concho  

Cooke  

Coryell 

Cottle 

Crockett  

Crosby 

Dallam 

Dallits 

l>aAVsnn 

Ilenf  Smith 

D^dta 

Denton 

De  Witt 

Dickeiia 

Dimmit 

Donley 

Duval 

Eustlaud 

Edwards 

Ellia 

El  Faso 

Kneiual 

Erath 

Falls 

Fannin 

Fayette 

Fisher 

Floyd 

Fort  Bend 

Franklin 

Freestone 

Frio 

Oaines 

Galvef'ton 

Harza 

Gillespie 

OoUad 

Gonzales 

Gray 

Grayson 

Greer 

Gregjt 

Grimes 

Guadaluno..  .. 

Hale 

Hall 

Hamilton 

Hansford 

Hardeman 

Hardin 

Hams 

Harrison 

Hartley 

Haskell 

Hays 

UemDMll 

Henderson .... 

HidalEo 

Hill... 

Hockley 

Hood 

Hopkins 

Houston 

Howard 

Huut 

UutchlusLiu  ..  . 

Jack 

Jacluon 

Jasiwr 

Jefferson 

Johnson  

Jones 

Karnes 

Kaufman 

KendaU 

Kent 

Kerr 

Kimble 

King 

Kinney 


Acreage. 
23,725 


Bilks. 

7,518 


■  'd.iisi 

■  'ii'.sio 

101 

43 

"i.VIi 

30,045 

.i09 

12,647 

223 

3c, 730 

326 

44 

37,326 

4,273 

3,039 

« 

i9',(i2i 

11. .599 

5,402 

2o,044 

'  '4,254 

1.5,293 

7.024 

18,906 


14,714 

83 

9 

9.217 

1,543 

690 

'  "3!833 
7,958 
3,484 
9,743 

■"'998 
5.965 
1 ,399 
7,609 


434 

25 

11,473 


80 
23 

5,689 


33,863     15,732 


136 
29,71 8 


89 
9,S13 


3,239        1,155 


790 
47,910 


243 

C2,012 


32,991 
5,860 
9,301 

27,795 
li),688 


15,552 
2,102 
2,098 

'ii'..517 
3,331 


41,377 


8,940 

29,735 

7,025 


3,204 
■5  2  i  lis 


il,169 


4,911 
11.568 

2,183 


742 
18',91tj 


14,190 
30.669 
44,301 
53,353 


10,738 

8,535 

31,372 

543 

"289 

'  'i'.Ofi-i 

1,779 

22,729 


2,852 
12,495 
22,1,J7 
24,766 


6.356 

4,001 

8,132 

15C 

"136 

'"767 

728 

7,511 


'4i;3'3'9 

'I'ifli'o'ij 

13,767 
1^5,782 
1H,469 

4,590 

11,633 

6,531 

"0,SM 

"i',l'4'7 

""Hi 

4,430 
46,614 

'95 

1.380 
17,619 

'  '9',8'e8 

's.ii'i 

13,763 

24 

38,535 

6,1.59 
9 

8,369 

7,139 
19,242 
26,810 

1.966 
8,279 
9,730 

23.906 

10,805 

4,751 

6«8 

4.4.^5 

133 

40,446 

81 

1,607 

26,639 

1,808 


1,444 

202 

1,410 

77 

13.778 

19 

233 

10,668 

286 


489 


72 


Count!/. 

Knox  .." 

Lamar 

Lamb 

Laiijpa.sas 

La  Salle 

Lavaca  

Lee 

Leon 

Liberty  

Limestone 

Lipscomb 

Live  Oak 

Mano 

Lubbock  

Lynn 

McCulloch  ..  .. 

.>IcLcnnan 

McMulleu 

Madison 

Marion 

Martin 

Mason 

Matagorda 

Maverick 

Medina 

Menard 

Mibim 

Mitchell 

Montague 

Montgomery  .  - 

Moore 

Morris 

.Molley 

Maoiigdoches. . 

Navarro 

Newton 

Nolan 

Nueces 

Ochiltree 

Oldham 

Orauio 

Palo  Fiuto 

Panola 

["arker 

l^aruier 

I'ec.'S 

Polk 

Potter 

Presidio 

Rains 

Kuuilall 

Kcd  Uiver 

Ke'u;;io 

Kobci'ts 

Koijcrttion 

Kockwall 

Hiuuiels 

Iturk 

Sabine 

San  AujiUstine. 
aau  Jncinto  ..  . 
Sau  Patricio  . . . 

San  faba; 

Shackeitord  ... 

Shelby 

Sherman 

Scurry 

Smith 

Somervell 

Starr • 

Stephens 

Stonewall 

Swii^her 

Tarrant 

Tiijlor 

Terry 

Throckmorton. 

Titus 

Tom  Green 

Tra  vis 

Trinity 

Tyler 

Upshur 

Uvalde 

Van  i^aiult 

Victoria 

Walker 

Wa'.ler 

Washingtcu  ... 

Webb 

Wharton 

Wheeler 

Wichita 

WiUbarger 

Williamson 

Wilson 

Wise 

Woo<l 

YouuK 

Yoakum 

Jtaoata 

Kavalia 


Acreage.  liaies. 

iiifiO-i  '2i',i'5"i 

"4,611  """'623 

"25!728  '  '9',97ti 

15.662  5,5:i6. 

23,.578  7,360 

3,768  1,852 

35,519  9,037 


16 
2,217 


4 
469 


115 
53,394 


8,958 
16,887 


262 
3,435 


635 
'37;473 


10,917 
13,311 


54 
12,777 


!.631 
r.lOl 


64 
2,096 


289 


4,172 
4,002 


10,650       -1,880 


16,762 

43,716 

3,510 


4,791 

12,958 

1,332 


66  22 

4.292  885 

23,761  8,096 

15,036  4,154 


7,229       3,629 


4,399        1,915 


ravish. 

Iberia 

Iberville 

.Tackson 

Jett'orson 

La  Fayette 

La  Fourcho 

Lincoln  

Li\in,^ston 

.Malison 

Morehouse 

Natchitoches.. 

Orleans 

Ouachita 

Pla(iucmines  .. 
Point  Coupee.. 

Kapides 

Red  River 

Richland 

Sabine 

St.  Bernard 

St.  Charles.... 

SI.  Helena 

St.  James 

St., John  Baptist 

St.  i^aurtry 

St.  Martins 

St.  .Mary 

St.  Tammany.. 
Taiigipahoa  .'. . 

Tensas 

Tcrre  Bonne.. . 

Union 

Vermillion 

Vernon  

Washington  ... 

Webster 

W.  Bat'n  Rouge 
West  Carroll  .. 
West  Filiciana 
Winu 


Acrcaife. 

7,443 

771 

10,138 


Bales. 

2,l-'2 

579 

3,753 


12,517       3,480 


22,990 
3.870 
28,103 
28,394 
20,731 

29,010 


9,723 
1,344 
23,391 
23,385 
13,320 
12 
18,729 


24,130 

25,622 

10,572 

15,809 

5,952 

218 

51 

13,626 


13,935 

17,900 

9,834 

11,631 

2.313 

liO 

47 

5,328 


42,133 
6,942 

"""225 

7,632 

50,555 


23,143 
2,232 

ioi 

2,934 

41,856 


23,.303 
2,379 
4,791 
0,371 

16,401 
3.784 
5,517 

21,072 
7,379 


11,092 
337 
1,662 
2,338 
0,255 
2,426 
4,012 

11,310 
3,002 


Total 861,862   506,704 


31,120 
36 

17,585 
15 

49,354 

5,786 

18,080 
::,630 

33,326 
5,252 
7,191 
9,340 
0 
2.319 

11,115 

1.705 

2,745 

5,351 

2 

400 

10,136 

6,171 

4.5;70"3 
4,030 

16,285 
1,000 

OiO 


51 

9,393 


137 


10,950 


10 
4,923 


29,500 

6,302 

5,501 

19.418 

141 

17,197 

1,739 

20,162 

10,104 

53,705 


9,271 

2.0OU 

2,513 

8,02.( 

53 

0,773 

730 

6,441 

3,923 

20,692 


5,563 

"ids 


3,182 
""""43 


13,528 

5,814 

21,332 

15,384 

1,903 


4,217 
1,874 
7,231 
7,334 
519 


Total 2,168,136  801,090 


Loulsiaua. 


Parish. 

Ascension 

AKsnmntlou  . . . 

Avoyelles • 

Bienville 

Bossier 

Caddo 

Calcasieu 

Caldwell 

Cameron 

Catahoula 

Claiborne 

Concordia  

De  Soto 

E.  Baton  Rouge 
East  Carroll . . . 
East  Feliciana. 

Franklin 

Grant 


Acreage. 

1,235 

285 

23.722 

13,242 

37,133 

46,238 

1.493 

9,919 

1,662 

15,8.33 

46,567 

42,014 

37,307 

11,808 

40,166 

28,308 

12,463 

11,135 


Bales. 

592 

119 

18,355 

7,208 

25.078 

20,903 

514 

6,504 

607 

11,766 

19,569 

33,110 

11,298 

5,756 

38,160 

11,098 

8,472 

5,158 


mississippi. 

County.  Aereaijc. 

Ad.iuis 32,117 

Alcoru :  3,803 

.\nntc 27.749 

Aitala 33,930 

Benton 22,401 

Bolivar 43,330 

Calhoun 19,028 

Carroll 37,9.57 

Chickasaw 38,477 

Choctaw 13,497 

Cla  bonic 33.121 

Clarke 13,936 

Clay 41,656 

Coahoma 32,964 

Copiah .54,616 

Ciiviufiton 6,968 

l)c  Soto 60,438 

F  auklin 18,211 

Greene 35 

Gren.ada 25,390 

Harrison 26 

Hinds 80,013 

Holmes 62,550 

Issaquena 18.293 

I'awa'.uba 14.851 

Jasper 20,305 

Jefl'erson 32,111 

Jones 2.794 

Kemper 23,269 

La  Fayette  ... .  35,309 

Lauderdale 32,373 

Lawrence 17,806 

Leake 21,000 

I.ee 38,578 

Le  Flore 17.730 

Lincoln 17,272 

Lowndes 64,670 

.Madison 56.393 

Marlon 4,717 

MarslitiU 67,411 

Monroe 71,402 

Alontgomery  ..  21,636 

Neshoba 14.021 

Newton 19,589 

Noxubee 82,483 

Oktibbeha 29.679 

Panola 07,060 

Perry 537 

Pike 19,842 

Pontotoc 21,448 

Prentiss 18,610 

Quitman 3,420 

Kankin 30.151 

Scott 10,282 

Sharkey 17,041 

■••linpsou...;...  8,855 

Smith 10,543 

Suinner 13,613 

Sun  Flower 7,107 

Tallahatohee ..  22,403 

Tate 48,245 

Tippah 18,758 

Tishomingo 7,533 

Tunica 16,996 

Union 21,255 

Warren 34,127 

Washington  ...  63,409 

Wayne 7,559 

Wilkinson 33,720 

Winston 13,031 

Yal.abusha 30,398 

Yazoo 83,184 


Bales. 
19,026 
7,477 
0,952 
15,285 
8,123 
3i,419 
9,536 
17,423 
12,361 
5,757 
13,518 
4,693 
13.137 
26.287 
23,726 
2,071 
23.169 
8,042 
12 
10,223 
11 
36,634 
30,163 
16,150 
5,113 
6,228 
13,512 
624 
8,426 
15,214 
9,350 
5.967 
9.010 
14,4"6 
11.925 
6,236 
21,836 
21,538 
1,579 
26,441 
23.330 
10,541 
4,477 
0,341 
25.2:14 
9,929 
30,035 
146 
6,507 
8,085 
7.207 
2,337 
11,775 
0,227 
14,162 
3.501 
3,721 
6,226 
5,707 
11,570 
22,653 
7,424 
2,672 
10,705 
8,259 
22,950 
54,873 
1,979 
10,620 
5,864 
12,989 
48,321 

Total 2,093,330  955,808 

Alabama. 

County.  Acreage. 


Count!/. 

Bibb...;  

Blount 

Bullock 

lintler 

Calhoun 

Chambers 

Cherokee 

Chilton 

Choctaw 

Cliirke 

Clay 

Cleburne 

Coffee  

Colbert 

Conecuh  

Coosa  

Covington  .... 

Crenshaw 

CiiUmau 

I  Dale 

!  Dallas 

DoKalb 

IClmore 

Escambia 

Etowah 

Fayette 

Franklin 

Geuev.'i 

Greene 

Hale 

Henry 

Jackson  

Jeft'ersou 

Lauuir 

Lauderdale 

Lawrence 

Lee 

Limestone  .... 

Lowndes 

Macon 

Madison 

IVIarcngo 

Marion 

Marshall 

Mobile^ 

Monroe 

Montgomery  . 

Morgan 

Perry 

Pickens  

Pike 

Riuid.ilpli 

Russell 

St.  Clair 

Shelby 

Sumter 

Talladega 

Tallaptiosa  .... 

Tusca'oosa..  .. 

Walker 

Washington    . . 

Wileo.v 

Winston 


Acreage. 
15,737 
1 2,502 
80,470 
35,831 
26,135 
70,934 
24,383 
11,358 
30,697 
33,477 
13,921 

9,156 
16,131 
25,411 
16,523 
26,463 

4.176 
26,902 

1,469 

26,956 

115,631 

7,469 
31,045 
278 
15,187 
12,331 
10,368 

4,947 
63,643 
69.995 
54,305 
19,685 
14,220 
15,245 
26,594 
42,803 
51,839 
44,334 
98,200 
56,763 
72,838 
80,790 

7,269 
16,412 
1 
33,i03 
112,125 
18.828 
74,303 
52,651 
47,107 
23,177 
81,582 
11,735 
17,919 
80.662 
32,341 
41,200 
33,773 

8,743 

3,230 
77,076 

2,048 


Billet. 

4,843 

4,412 

22,578 

11,895 

10,348 

19,478 

10,777 

3,534 

9,004 

11,097 

4,073 

3,600 

4,788 

9,012 

4,633 

8,411 

1,158 

8,173 

378 

0,196 

33,334 

2,359 

0,771 

94 

6.571 

4.268 

3,603 

1,112 

15,811 

18,093 

12..573 

6,235 

5,333 

5.015 

9,270 

13,791 

13,189 

15,721 

29,356 

14,580 

20,679 

23,481 

2,240 

5,358 

1 

10,421 

31,732 

6,1 33 

21,627 

17,283 

15,136 

7,475 

19,442 

6,02» 

6,643 

22,211 

11,832 

11,161 

11.137 

2,-54 

1,246 

26,745 

563 


Total 2,329,577  699,576 


I'lorlda. 


Autauga 30,474 

Baldwin 1,384 

Barbour 100,442 


Bales. 

7,944 

638 

26,063 


Counlij. 

.\lachua 

Baker 

Bradford 

Brevard 

Calhoun 

Clay 

Columbia 

Duval 

Escainljla 

(iadsdcu 

Hamilton 

Hernando 

Hillsborough  .. 

Holmes 

Jackson  

Jefler.ion 

La  Fayette 

Leon 

Levy 

Liberty 

Madison 

Marion 

Nassau 

Orange 

Polk 

Putnam 

St.  Johns 

Santa  Rosa 

Sumter   

Suwctnnee 

Taylor 

Vi'lusia 

Wakulla 

Walton 

Washington  . . . 


Acreaqp. 

ll.Olii 

1,107 

5,336 

6 

721 

456 

13,«142 

57 

25 

19,464 

11.680 

1,553 

556 

1,137 

26,920 

37,500 

472 

42,983 

3,665 

734 

28.982 

13,305 

195 

818 

481 

1,356 

8 

17 

2,527 

7,. '88 

1,993 

330 

2,311 

1.437 

1,877 


Bales  K 

2.519 

213 

1,094 

172 

96 

1,992 

23 

10 

4,636 

1,903 

468 

150 

273 

0,144 

10,308 

107 

9,562 

1,251 

197 

7,054 

2,426 

33 

143 

95 

347 

C 

5 

419 

1,177 

418 

62 

561 

382 

602 


Total 243,595     54,997 


County. 
Appling. . . 

Baker 

Baldwin... 

Banks . 

Barttm 

Berrian... 

Bibb 

Brooks 

Bryan 

Bullock..., 

Biu'ke 

Bmts 

Calhoun . . . 
Cattiden . . . 
Campbell.. 
Carroll 


Ccorjtla. 

Acreage. 
....  1,069 

28,670 

27,832 

8,125 

..  .        21,969 

5.383 

20,724 

21,253 

764 

9,140 

87,359 

20,755 

,.  ..        24,429 

206 

21,448 

22,593 


Balu. 
379 

4,870 
7.921 
2,922 

10.111 
2,003 
5,853 
6.288 
304 
3,724 

29,172 
6,829 
4,670 
68 
8,986 
9,300 
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Coiiiilii.  AereiK/r. 

Ciiloimii !<'<17 

Clmrlloii 2ri8 

Clmiliuiii 2S!I 

(.'lialtalioovlico        1,').412 

rimllooxii rJtlOi) 

Cherokee 13.7311 

Clnike 8,0'Ji) 

any 21.5  1) 

rinvtou 17,422 

Olliioli 1.022 

f(il>l> 27,2Si» 

Ciffee 1.82ii 

Co!i|iiltt 2,958 

ColiiinlilH 25.302 

Ckjwctii 48,401 

Crawford 24,7.54 

Bade 32 

Dawson 2.189 

Decatur 20Ai)9 

DeKulli 10.318 

DodKe 0,002 

Dnolev 3S,49.5 

Doiigfierty 40.900 

UoUKlusa 0,!>20 

Kurly 20,.'V.">2 

Eohols 3,.')78 

EftiiiKham 1,707 

Blbert 25.83:( 

Eiuamiel 10,749 

Fanuin 

Fayette 

Floyd  

Forsytli 

Fraiilillii 

Fulton 

Ollmer 

Glascork 

Glynn 

Goi-don 

Greene 

Gwinnett 

Habersh.im 

Hall 

Haueock 

llarnlsou 

Harris 

Hart 

Heard 

Henry 

Houston 

Irwlu 

Jackson 

Jncper 

Jelferdon 

Jokuiwu 

Jonco 

Laurens 

Lee 

Liberty 

Lincoln 

Lowndes 

Lumpkin 

McDufly 

Meliito^li 

Macou 

Madison 

Marlon 

Meriwether 

Miller 

Milton 

Mitchell 

Monroe 

Montgomery  .. 

Morgan 

Murray 

Muscogee 

Newton 

Oconee 

Oglethorpe 

FauldinK 

Kckeus 

^Fierce 

Pike 

Polk 

Pulapkl 

Putnam 

Qnituinn 

Itahun 

Randolph 

Kk'hmiiiid 

Bockdiile 

Bihley 

fc'ereveu 

Spauldint; 

Stcwnit 

Sumter 

•Tallwt 

Taliaferro 

Taltnall 

Taylor 

Telfair 

Terrell 

Tbomas 

Towns 

Troup oe.lSS 

TwiKKs 20.071 

Union 12 

Tlpeon 30.5,51 

Walker 5.797 

Walton 31,749 

Wore.. 624 

Warren 21.991 

Washington  ...       60,900 

Wayne 331 

-Webfter 17.'.':i.5 

White yo^ 

WhItlleUl 4,108 

Wjlcox 8,278 

Wilkes 30.891 

tVilklnson 2.5.423 

Worth 12.157 

Total 2,01,5,308 

Sonih  Carolina 

Coil  nil/.  Ancfige. 

Abbeville (<;i,.5;iS 

Aiken 37.018 

Anderson 61.000 

Baruwell 83,463 


JJalei. 
Ill 

62 

6.5 

4,100 

5.247 

5.015 

3.310 

4.570 

O.OOO 

511 

13,002 

.591 

736 

8.313 

10.2.^2 

0,763 

12 

850 

6.396 

8,008 

1.916 

9.660 

0.736 

4.0SI9 

4,270 

731 

686 

8,820 

3,600 


21,787 

7,131 

30,613 

14„545 

12,121 

5,044 

10.901 

5,723 

10,038 

4,283 

122 

32 

8,173 

2,035 

58 

10 

8,008 

3,301 

40.037 

12,148 

27.549 

11,810 

1,702 

597 

12,245 

5,133 

42,773 

15,010 

4.860 

2.035 

43,203 

12,677 

14,923 

5.094 

17.343 

5.900 

35,7.W 

10,030 

72,611 

19,099 

1,800 

595 

24,874 

9.482 

27,606 

6,741 

41,367 

13,377 

11,705 

3,323 

29,8'.'0 

8,297 

20.089 

6,883 

33.094 

9,143 

2,034 

679 

12.798 

3,801 

17,o64 

4,9S1 

209 

109 

24,819 

7,439 

339 

104 

31,687 

8.834 

13,029 

4,918 

21.579 

6.169 

49,676 

15,1.54 

8,980 

1,905 

9,989 

4,490 

30,265 

5.539 

43,725 

12,982 

2,336 

852 

35,24.3 

7,358 

5,937 

1,917 

11,025 

3.263 

27.801 

7,796 

12,303 

4.237 

35.300 

12,336 

10.158 

7,352 

2,210 

734 

994 

309 

38.755 

12,431 

10,771 

8,126 

32.074 

9.805 

35,819 

9.678 

11,073 

3,121 

43 

14 

34,201 

8,407 

7,871 

2,742 

14.448 

4,385 

19.143 

4,945 

21,710 

8.lt;o 

22.935 

7,418 

44.449 

12,653 

44.190 

11.451 

30.310 

10,325 

14.0.58 

4,75,S 

2,018 

904 

18.064 

4,854 

O  *^'>^ 

740 

25,740 

6,914 

33,t93 

8,773 

18,05: 

8,217 

5 

8.54(1 

2.000 

12,515 

158 

7.885 

23.058 

119 

4,042 

OH 

1,240 

1,331 

11,109 

.  7,966 

2,893 

813,905 


Balrg. 
26,380  ' 
14.3.i4  ] 

2I.Sfi7  ' 
28,701  , 


Co'iuly.  Arreagf.  Iliilri. 

liianfnrt II. .5,0  2.740 

('h;irlestou..  ..  24,n02  9.303 

chiHtur 51.321  l!>,051 

ciKHteraeld  ...  l^.l-^o  7,733 

(  larenrtoii 20.ii87  8,589 

(  aileton 11.447  4.860 

IiarlluKton  ....  OO.toi  13.940 

IMxelleld 03,797  35,894 

l-iiirtlold 69.X07  25,729 

(ieor)?etown  .  .  362  lOO 

(ireenvUlo  ..  ..  43,572  17,004 

Ilainutou 21,624  7,711 

Ilorry 1,773  809 

Kerxhaw 28,r.78  11,280 

l-anoa«ter 30,744  12,077 

LiiuruM 63,9.^0  24,484 

l.ixington  ..  ..  22.871  9.0,50 

Marion 45,520  21,748 

Marll)orou)tb  ..  41,251  23.785 

Newljcrry 57,4  17  24,135 

Oeonco 13,595  3.818 

Orangeburg...  61,351  24,452 

I'lekens IS, 463  5,750 

Hiehland 28.343  10,958 

Kiaitaubnrg.  .  01.337  21,188 

Siuntcr 57,958  22,469 

Viiion 54,2(iO  19,005 

Williamsburg..  15,898  5,027 

York 58,540  23,523 

Total 1,304,249  522,548 

Nortli  Carolina. 

Coiinli/.  Acrcrii/r.  ISitles. 

.Vlauiaiiee 211  91 

Alexander 017  182 

Alleghany 

Auson 28,293  11,337 

Asuo 

Heaufort.... ..  11,785  0,021 

Uertio 19,455  7,290 

Kiaden 1,618  6t>3 

Brunswick ....  335  244 

liuncombc 

Burke 752  361 

Cnrbarms 19,224  7,467 

Caldwell 30  12 

Camden 2.670  82,'t 

Carteret 2,93l>  1,0M 

CaswoU 6  4 

Catawba 5,175  2,012 

Cliatham 13,463  5,851 

Cherokee 

Chowan 0,017  2,223 

ClaT 

Cleveland 19,238  0,126 

Columbus 2,113  030 

Craven 12,833  5,782 

Cumberland..  9,210  3,905 

Currituck 310  139 

Dare 10  S 

Davidson 3,779  1,5"3 

Davie 790  .302 

Dnplln 9.651  4,499 

lidgecombe....  51,680  20,250 

Koreyih 10  10 

Frankliu .30,274  12,938 

(Jastou 10,949  4,588 

«ates 5,700  1,860 

Orubam 

Granville 6.559  2.535 

Greene 10.988  8,020 

Guilford 283  114 

Halifax 43.206  10,061 

Harriet 0,281  3,027 

Haywood 

Henderson ..  ..  10  4 

Hertford 14,005  0,300 

Hyde 2,513  718 

Iredell 11 ,603  4,637 

Jackson 10  6 

Johnston 32.193  15.151 

Jones 8,403  4,078 

I.fnolr 19,150  8.235 

Lincoln 7,412  2,945 

McDowell 23  9 

Macon 

.AIadl»on 12  4 

.Martin 13,355  6,337 

.■^lecJUenburg . .  41,343  1U,129 

JlitclJell 15  0 

MoQtfiomery .  .  6.519  2.98!) 

.Moore 8.S>2  3.988 

Nash 23,708  12,507 

New  Hanover.  142  00 

Xoithampton..  30,219  13.016 

Onslow 6,6.58  2,841 

orange 5.290  l.iiio 

I'iiinllco 4.5x5  2,2J0 

rasnnotank  ...  4,004  l,l'5l 

I'cnder 1.403  835 

I'eriialnions  . . .  7,023  2,778 

Fi'ison 2  1 

I'itt 31,147.  14,879 

I'olk 1,646  302 

Handolph 595  295 

l!i<limoua  ..  ..  25.198  12,731 

Hnliostm 21,607  8,816 

Hiicklngham  ..  5  3 

Bowan 10.045  4,381 

Biitberford 9.679  2.079 

8amn«on 15,340  6.291 

8lauly :>,H7»  2,475 

.'-lokc* 13  7 

^iiny 3  1 

Swain I 

Trangrlvaula 

Tyrrell 3.481  1.123 

Union 19.0!)O  8.336 

Wake .59,850  30.089' 

Warren 21,003  7.778  1 

Wasbtagtoii  ...  8,117  3,521 

Watauga 10  3 

Wayne 32,103  11,5.58 

Wilkee. 107  29 

WilMOn 23,700  13.019 

Vailklu 87  20  I 

Vaucy I 

Total 802,982  389,510  j 


Arkannaa. 

Cou»ly.  Aerfiigr. 

Arkansas 12,611 

Ashley 19.555 

Baxter 4,79.^ 

Benton 280 

Bo(me 5,005 

Bradley 12.221 

Calhonn 13,377 

Carroll 082 

Ibicot 20,941 

Clark 25,025 

Clay 4,239 

Columbia 32,4i7 

ConwHV 15,424 

Craighead 7.240 

CrawfonI 10,053 

Crittenden 24,413 

Cross 7,01  7 

Dallas 14,103 

Desha 21,139 

Dorsey 15,380 

Drew 21,796 

Faulkner 15,719 

Franklin 16.205 

Fulton 3,994 

Garland 993 

Grant 0,080 

Greene 0,880 

llcn)pstead 27,142 

Hot  Spring  ....  8.00S 

Howard 12.259 

Independence .  19,602 

I/.aid 9,029 

Jackson 21.718 

Jcllcrnon 45.420 

Johnson 12.217 

I-i»  Fayette....  10.011 

I.awreuce 10.76s 

Lee 32.580 

Liijcoln 17,510 

Little  Rivtr  ...  0,833 

Logan 16,141 

Lonoka 20,870 

Aladison 255 

Marion 7.110 

Miller 19,111 

MUxissippl 13,lc5 

Monroe 22,017 

Montgomery..  3,512 

Ncvad.i 23,925 

Newton 2,002 

Ouachita 23,855 

I'cnv 5,»'82 

Phillips 42,0.51 

Pike 7,341 

Poinsett 2,373 

Polk 4,230 

Pupo 14.911 

Prairie 12,121 

I'ulaeki 28,736 

liandolph 11,028 

St.  Francis  ....  11,857 

Saline 8,846 

Scott 8,807 

Searcy 4,320 

Sebastian 10.722 

Sevier 7,283 

Sharp 8,455 

Stone 3,656 

Union 30,130 

Van  Buren 7,081 

Wa.shiugton  .. .  302 

White 23,301 

Woodrufl' 18.121 

Yell 10,508 


Jtrilm. 
8, ,5(18 

11.371 
2.870 
120 
2,680 
4,000 
5.370 
502 

25.338 

13,806 
2,307 

1  :i,030 
9,000 
4,371 
8,886 

10.030 
4,708 
0,100 

18,103 
6,112 
9,901 
8,602 
0,268 
2,438 
534 
3,909 
3,711 

13,985 
3,753 
7,051 

11,156 
4,800 

13,895 

31,588 
7,709 
0,339 
6,180 

20,820 

11,503 
6.895 
9,627 

11,689 

129 

3,925 

11.643 

10,306 

14,106 
1,819 

10.520 
1,400 
8,840 
3,314 

20.070 
3,787 
1.514 
2,001 
8,625 
0,!i77 

20,254 
0,248 
5,006 
5,073 
4,820 
2,401 

11,112 
4,075 
4,350 
2,019 

11,013 

3,377 

133 

11,821 

12,311 

10,428 


Total 1,010,701  COe.OSO 

Tennessee. 

Coimly.  A  crcai/c.  Sales. 

Andcrscu 39  51 

Bedford 2,239  910 

Benton 4,923  1.801' 

Blount 198  70  , 

Br,.dlev 51  15  I 

Campbell 4  1  | 

Caiin(m 77  35  ! 

Carroll 21,711  10,303  j 

Cheatham 5  2  | 

Claibonie 13  5  ; 

Clay 2  1  ! 

Co-kc 8  5  I 

Coiree 53  20 

Crockett 17,807  9,320 

Davidson 3,224  1.333 

Decafir 5,591  2,169 

Dc  Kalb 20  12 

Di-kson 31  13 

Dyer 14.037  S.501 

Payette 92,231  39,221 

Peiiti  OSS 0  2 

Franklin 414  171 

Gibson 30,820  10.272 

Giles 31,116  13,802 

Grainger 59  36 

Grecue 3  1 

Grundy 32  21 

Hamblen 12  2 

Hamilton 486  143 

Ilardemau  ....  41,885  18,937 

Ifarrliii 12,791  5,325 

Hawkins 2  2 

llavwood 49.919  23,002 

Henderson  ....  22.311  9,419 

Henry 13.186  5,516 

Hicknmn 3,12S  1,302 

Houston 8  4 

Hnmplirevs .  . .  155  00 

Jackson 56  28 

Kno\ 11  7 

Lake 3,210  2.412 

Ijiuderdale....  24,083  13,250 

I-nwrcuee 1,830  702! 

Lewis 229  102 

IJuerln 8,808  3,480 

London 8  4 

McMinn 80  2£ 

McNalry 23,135  P,41»  I 


fimnlii.  Atrtngt.  Half' 

Macon 4  1 

Madinon 48,829  10,2.57 

.Marlon 89  85 

Marshall 4.697  1,721 

Maury 21.748  8,9)2 

Meigs 30  14 

Monroe 129  72 

tlonlgoiuery  ..  2  2 

Moore 20  7 

.Moricsn 4  1 

Obion 7,259  4,225 

Oerton 05  41 

Perry 432  IPO 

Polk 110  36 

Putnam 14  4 

Khea 9  4 

Koano S5  18 

Kolicrtsou 8  10 

Butherfonl....  32,057  12,414 

Scott 3  2 

Sevier 10  0 

Shelby 92,620  40,388 

Stewart 45  15 

Sumner 732  317 

Tipton 38,429  21,415 

Trousdale 1  1 

Union 2  1 

Van  Bnreu 8S  29 

Warren 206  90 

Wayne 3,265  1,207 

Weakley 13,400  7,576 

White 338  139 

Wlillamson....  11,859  4,538 

Wilson    3.191  1,272 

Total 722,501  330,624 

ini«s-n  I, 

Cotinly.  Acreage.  Bnle». 

Boilliiger 20  20 

Butler 445  235 

Carter 3  1 

Dunklin 11,100  7,361 

Missi8.sippl  ....  213  132 

New  Maifrid...  2.518  1,649 

Oregon 1,848  1,129 

Pemiscot 3,7o7  2,848 

Perry 2  1 

Reynolds 1  1 

Kipley 806  471 

Seolt 294  165 

Stoddard 5,576  3,202 

Washington  ...  10  0 

Wayne 19  13 

Other  counties.  6,000  2.500 

Total 32,711  10,73.T 

Kentucky. 

Coiinly.  Acreage.  Balcn. 

Allen 3  2 

BalUird 31  15 

Barren 16  7 

Bell 2  1 

liracken 10  5 

Butler 2  1 

Calloway 310  165 

Christian 2  I 

Crilteuden 11  4 

Daviess 8  9 

Edmonson 8  4 

KsHU 8  2 

Floyd 12  2 

FiUton 540  300 

Graves 869  417 

Given 2  1 

Henderson 21  9 

Hickman 451  234 

Jeirersou 110  48 

Laurel ..  3  1 

Letcher 2  2 

Livingston 2  1 

logan .  22  11 

M'Cr.-ickcn 33  18 

Ma;.'otliu 4  4 

Marshall 23  10 

Miihlenbiirgh  .  4  4 

Pcndieton 12  9 

Pike 10  9 

Pulaski 2  1 

Slmi'son 5  3 

Trig; 8  6 

Trimble 3<J  15 

Warren 31  10 

Wayne 36  14 

Whilley I  1 

Wolfe 2  _1 

Total 2.067  1,307 

Virginia. 

Total  acreage 24,000 

Tolalbalcs 11,000 

Indian  Tcrrltor}'. 

Tofnlacrcage 35.000 

aotal  bales 17,000 


REOAPITVI.ATIO?r. 


Stalre. 

Texas 

Louisiana 

MissiB.sijipi  .. 

Alabama 

Florida 

Georgia 

So.  Carolina  . 
No.  Carolina. 

Arkan.sas 

Tennessee  . . . 

Mi-sBou^i 

Kentucky  .. 

Vlrtlula 

ludlan  Terr  . 


Aereafje. 

2.168,136 

861,802 

2.093.330 

2,329,577 

215.595 

2.015.568 

1.301.249 

892,982 

1,010.701 

722..501 

32,711 

2.667 

24,000 

35,000 


Bales. 
801 .090 
500,764 
055,808 
099,576 

54,997 
813.905 
522,518 
3^-'9,516 
606,980 
330.624 

19.733 
1,307 

11,000 

71,000 


Total  ....11.128,879  6,730,008 
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lltottetavijsCggmmerciaX^ttgXisTtH^ews 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 


MXOnASQE  AT  LOSDON-July  2.  i     EXCHANQE  ON  LONDON. 


On- 

Time. 

Amsterdain  . 

3  men. 

Amaterf'.aui . 

Short. 

Antwerp 

Suios. 

Brassfls .... 

*• 

Hamburg  . . . 

•* 

Berlin 

" 

Frankfort... 

*' 

CoiieiiliaKcn. 
St.l'ctcrB'bg. 

** 

" 

Paris...  ..... 

Sliort. 

Paris 

3U108. 

Vienna 

" 

Madrid 

" 

Cadiz 

" 

Genoa 

'* 

Lisbon 

" 

New  York... 

Alexandria.. 

Bombay  .... 

60  dars 

Calcutta .... 

60  days 

Houg  Koug., 

Hh'nellai 

Rate. 


12-4       312-4ia 

Til's  aia-:;^ 

25-52  !i®25o7J2 
25-52ia®25-57i3 
2005     320-70 
2O05     ©20-70 
20-65     •3)20-70 
18-40    -» 18-43 

2418  824 
25-23^325-3331 
25-50     ®25'55 
Il-82i2®ll-87i2 

47>2»4738       I 

47«8S4738       I 
25-57>2S25-62's 

52i4a52'fl 


July     2 


July  2 

July  2 

July  2 

July  2 

July  2 


IR.  711,6 1. 
18.  71  lied. 


Latest 
DaU. 


July 


July 


July     2 


July  2 
June  30 
July  2 
July  2 
July  2 
July     2 


Short. 
Short. 


Short. 
Short. 

3mos. 

Short. 
3  moti. 
4mos. 


Sale. 


12-08 


25-32 
25-62 
20-48 
20-48 
20-48 


25-26 
li'7-76 


25-30 


4-8312 
9714 

Is.  713igd 

Is.  7''e'l- 
3s.  S'gd. 
58.  2i4d. 


I  From  our  own  oorresi>oudent. ) 

London,  Saturday,  July  2,  1881. 
The  weather  daring  the  past  week  has  been  bright  and  warm, 
and  the  growing  crops  have  made  considerable  progress.  The 
wheat  plant  is  passing  through  the  critical  stage  of  blooming, 
and  the  weather  is  all  that  could  be  desired  to  promote  a 
healthy  development.  The  chief  complaint  regarding  wheat 
is  that  the  straw  is  short,  but  we  are  now  justified  in  almost 
relying  upon  a  good  yield  per  acre.  Should  the  present 
weather  continue,  the  crop  will  soon  be  ready  for  the  sickle,  as 
it  is  coming:  rapidly  forward  towards  maturity.  A  season, 
therefore,  which  at  one  period  promised  to  be  a  late  one,  will 
probably  be  earlier  than  some  previous  seasons.  The  late 
rains  have  materially  improved  the  crop  prospects,  as  far  as 
.  lent-sown  is  concerned,  but  these  crops,  as  well  as  the  hay 
«rop,  cannot  be  abundant.  The  scanty  crop  of  grass  is  being 
collected  in  good  condition ;  but  the  pastures  are  becoming 
parched,  and  they  may  be  expected  to  give  a  poor  supply  of 
food  during  the  remainder  of  the  summer.  Notwithstanding 
its  drawbacks,  however,  the  season  is  a  vast  improvement  over 
its  five  predecessors,  and  it  is  to  be  hoped  that  a  period  of  pros- 
perity is  returning  to  the  agricultural  branch  of  industry.  A 
large  amount  of  capital  and  labor  has  been  withdrawn  from 
agricultural  pursuits  of  late  years  ;  but  farms  are  now  to  be 
had  at  low  rents,  and  should  there  be  any  indications  of  fann- 
ing again  becoming  profitable,  agriculture  will  again  assume 
an  important  position.  The  patronage  given  to  the  numerous 
agricultural  shows  which  are  held  ia  the  course  of  the  year 
justify  the  conclusion  that,  in  spite  of  heavy  losses,  competi- 
tion and  many  discouragements,  agriculture  is  still  a  deep- 
rooted  institution.  Large  and  wealthy  farmers  have  undoubt- 
edly lost  money  of  late  years,  but  they  are  still  rich.  Those 
less  wealthy  have  had  to  retire,  or  emigrate  ;  but  capital  is  cer- 
tain to  again  be  devoted  to  agricultural  pursuits,  if  any  ten- 
dency to  renewed  prosperity  should  become  apparent.  Rents 
will,  in  all  probability,  be  lower,  and  farmers  will  seek  to  pro- 
duce those  articles  of  necessity  which  are  less  liable  to  compe- 
tition from  foreign  growers.  There  is  still  a  field  of  industry 
open  in  this  direction  ;  but  the  antiquated  notions  which  farm- 
era  cling  to  so  tenaciously  will  have  to  be  abandoned,  if  suc- 
«ess  is  to  be  attained. 

The  crops  on  the  Continent  are  reported  to  be  very  satisfac- 
tory, and  a  good  harvest  is  anticipated.  The  Austrian  Gov- 
ernment has  received,  and  has  published,  a  series  of  reports 
from  Its  Consuls,  and  their  conclusions  are  highly  satisfactory. 
The  following  summary  has  been  published  regarding  them  : 
ip^h"^^°°'  Southern  Europe    cereal  crops  are,  with  few 


exceptions  m  a  very  satisfactory  condition 
«i™t  ,.*•'"^*'•TlP'■''^^"y  ^^  considera^v  —  .uau  an 
S.  h?f  i^^'^f '•  ^' ''  °°'^ '°  Portugal  that  t^e  yield  promises 
ifJ^i,  ?""  the  average.  In  Spain  and  most  parts  of  ftaly  the 
ofThe  RJwi"'^^"'^T'-'''  I(?-^^*^<^^•  G"'ece,'^and  most  parts 
rarteof  RnLo  -""S"'"-"''  highly  satisfactory.  In  the  lower 
$^a^        Z*"*'^'*"'/'  *°<1  Roumania,  however,  the  spring 

^e^l^M   LVJI.I".'"-'"^^'!  '^«  "^"P^  that  only  half  th, 


more  than  an 


le  aver- 


age yield  is  expected. 

b^  con«irtt^«wt  •^''-    ^"  Switzerland  tte  result  is  expected  to 
De  considerably  m  excess  of  the  average.    In  Germany  the 

X[w^57^    ^^\  *°?  ^""^    ^"'^i^.    the    falling    off  being 
•ttnbnted  to  a  wet  autumn,  a  severe  winter,  and  a  cold,  dam| 


spring.  From  Russian  Poland,  too,  owing  to  the  same  causes, 
the  harvest  will  probably  be  considerably  below  the  average. 
In  Saxony,  Thuringia.  and  some  other  parts  of  Germany,  the 
so-called'  English  variety  of  wheat  {triticum  turgiduin)  has 
done  badly,  but  the  native  variety  {^triticum  vulgare)  has 
thriven  well. 

In  Western  Europe,  including  France,  Belgium  and  the 
Netherlands,  the  cereal  crops  are  generally  in  a  very  satisfac- 
tory state.  It  is  only  in  some  parts  of  Southern  France  that 
the  yield  promises  to  be  below  the  average.  In  Holland,  on  the 
other  hand,  the  prospect  is  highly  satisfactory,  considerably 
more  than  the  ordinary  yield  being  anticipated. 

As  regards  Eastern  Europe,  the  harvest  in  Russia  will  be  very 
unequal  in  different  parts,  but  the  general  result  will  be  an 
average  harvest.  In  several  Governments  the  severe  winter  has 
killed  the  seed,  and  the  spring-sown  crops  have  progressed  but 
slowly  ;  but  from  most  districts  the  reports  are  satisfactory. 

Taking  Europe  as  a  whole,  the  harvest  of  the  present  year 
promises  to  yield  more  than  the  average.  This  result  will, 
however,  be  in  part  due  to  the  fact  that  the  area  sown  with 
cereals  is  larger  than  the  average  for  some  years  past. 

The  French  Direction  of  Agriculture  has  just  published  some 
statistics  of  great  interest  in  illustration  of  the  course  taken  by 
French  agriculture  in  18S0.  The  statistics  relate  to  the  crops 
of  cereals,  potatoes,  beet-root,  colza,  textile  plants,  forage,  &e. 
It  appears  from  the  offleial  tables  that  the  aggregate  produc- 
tion of  wheat  in  France  in  1880  amounted  to  99,471,559  hecto- 
litres, showing  an  average  of  rather  more  than  14)^  hectolitres 
per  hectare,  while  the  corresponding  average  production  in  the 
ten  previous  years  was  97,542,117  hectolitrtts,  or  14M  hecto- 
litres per  hectare.  The  production  of  1880  was  thus  slightly 
above  the  average.  A  hectare,  it  should  be  stated,  comprises 
about  2)^  English  acres,  and  a  hectolitre  represents  about 
three  English  bushels.  The  average  price  obtained  for  the 
wheat  produced  last  year  in  France  was  22f.  90e.  per  hectolitre; 
the  average  for  the  ten  years  ending  with  1S80,  inclusive,  was 
23f.  09c.  per  quintal.  The  production  of  potatoes  in  France  in 
1880  amounted  to  138,567,297  hectolitres,  or  W'S%  hectolitres 
per  hectare.  The  average  annual  production  of  the  previous 
ten  years  was  119,384,653  hectolitres,  or  96M  hectolitres  per 
hectare.  The  average  price  realized  for  potatoes  in  France  in 
1880  was  6f.  87c.  per  hectolitre. 

Beyond  a  slightly  increased  demand  for  money  in  connection 
with  the  close  of  the  half-year,  there  has  been  no  new  feature 
in  the  money  market.  The  tendency  is  decidedly  towards 
increased  ease,  and  an  early  redaction  in  the  Bank  rate  is 
anticipated.  New  loans  and  public  companies  seem  to  exercise 
very  little  influence,  and  there  is  still  no  increase  in  the  supply 
of  mercantile  bills.  There  is,  however,  more  business  in  pro- 
gress, as  the  revenue  returns  are  fairly  satisfactory,  while  the 
"clearings"  at  the  Bankers'  Clearing  House  during  the  past 
four  weeks  have  amounted  to  £508,671,000,  against  £439,850,000 
during  the  corresponding  period  of  last  year.  The  supply  of 
floating  capital  is,  however,  becoming  increasingly  abundant, 
and  a  long  period  of  cheap  money  is  looked  forward  to.  The 
following  are  the  present  rates  of  money  : 


rev  cent. 
2I2 


Open  market  rates—  Per  eent. 

4  mouths' bank  bills l''8®3 

6  months'  bank  bills 2    ■a'2i6 

4  &  6  months'  trade  bills.  2    ®3 


Bank  rate 

Open-market  rates — 

30  and  60  days' bUls l^Sl's 

3  months'  bills l^al'e 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  as  follows  : 

Per  cent. 

Joint-stock  banks 119 

Discount  houses  at  call II3 

do  with  7  or  14  di*ya' notice  of  withdrawal \\ 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Paris 

Amsterdam . 

Brussels 

Genoa 

Berlin 

Hamburg; 

Frankfort 

Vienna 


Bank 
rate. 
Pr.  et. 

31a 

3 

313 

4 

4 


Open 
martzet. 

Pr.  ct. 
314 
2»8 
338 

4 

314 
314 

3S8 

4 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 
Barcelona   .  .. 
Lisbon  &  Oporto. 
Copenhagen. 
Bombay  .... 


Bank 
rate. 
Pr.  ct. 
6 

41a 

4 
4 
3i2®4 
4 


Open 

market, 

Pr.  ct. 

5 

4 

5 
5 
3>9 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


1881. 


1880. 


Circulation,  excluding 

bank  post  bUls 26.954,040  27,307,380 

Public  deposits 8,78ii,057  10,577,383 

Other  deposits 27,343,043  27,512  544 

aovernni't  securities.  14,008,400  15,807,2;<2 

Otiier  sei-urities 23,0-.'0,OII3  2;i,144,6tii) 

Eos've  of  notes  &  coin.  16,030,879  17,012,010 


1879. 
£ 
29.536,865 
7,279,300 
29,!»-i7,S15 
14,480,146 
20,024,691 
20,749,404 


1378. 

£ 

28,521,525 

7,539,039 

21,546,143 

15,970,144 

22,004,835 

9,081,693 


Jot-t  16.  1881.1 
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188]. 
Coin    ami   bullinn    In  $ 

both  cl.'imi-lnioiiM..     27,2ftl,910  20,3 
ProiMH-tioii  of  rt'«erve 

to  llahllltlea 

Bank  ntte 

CoU»Ol8 

Kiig.  wln'iit.  ov.  price. 
Mill.  Upliiiid  cotton . . . 
No.  40  Mull'  twiHt 


-Ull 
•2h  p.  fi. 
101 '4 
4,'is.  0(1. 
«'')«<l. 
lOled. 


1880. 

10,300 

11-30 

21a  p.  c 

1)8  \ 

llH.  8(1. 

6%(l. 

11i«d. 


1870. 
35,280,260 


1878. 
22,603,217 


2  p.  0. 

OS's 

42«.  «(1. 

(I'M. 

0>i(l. 


31«  p.  o. 
OSTsxrt. 
408.  1(1. 
0»,«(l. 
O^d. 


Clear'K House  return.  150,500.000  i:U,  120.000  115,501.000  131.370,000 
There  has  been  a  moderate  arrival  of  gold  from  Australia 
during  the  week,  but  the  supply  of  bars  has  been  purchased 
for  the  Continent.  In  their  half-yearly  report,  Messrs  Pixley 
&  Abell  remark : 

In  January  there  were  inquiries  for  both  bars  and  coin,  the 
demand  for  the  former  being  principally  for  America;  the  latter, 
consisting  of  sovereigns,  were  sent  to  the  River  Platte.  Some 
amounts  of  sovereigns  from  Australia,  and  French  coin,  were 
purchased  by  the  Hank.  In  the  early  part  of  February  there 
was  but  little  demand  for  export,  and  "for  the  first  three  weeks  of 
the  month  the  imp  irts  from  the  Continent  and  Australia  were 
sent  into  the  Bank.  Some  demand  from  New  York  caused 
withdrawals  from  the  Bank  during  the  last  week,  and  about 
£300,000,  thus  obtained,  was  sent  away.  In  the  first  half  of 
March  the  Bank  received  large  amounts  of  coin  from  the  Conti- 
nent, but  during  the  last  fortnight  a  strong  demand  existed  for 
America,  and  not  only  all  arrivals,  but  also  large  suras  with- 
drawn from  the  Bank,  were  taken  for  export  to  the  States.  The 
demaii(l  for  America  continued  during  the  early  part  of  April, 
and  all  the  arrivals  from  the  Continent,  which  were  very  large, 
together  with  some  heavy  withdrawals  from  the  Bank,  were 
taken  for  the  States;  towards  the  close  of  the  month  these 
orders  ceased,  and  the  arrivals  flowed  into  the  Bank.  There 
was  scarcely  anything  doing  in  gold  the  first  fortnight  in  May, 
and  the  arrivals  of  the  last  half  of  the  month  were  of  no  great 
importance.  The  bars  that  came  to  hand  were  taken  for  Paris, 
and  there  were  also  a  few  small  orders  for  India.  In  the  tarly 
part  of  June  transactions  were  very  limited;  a  demand  for  the 
Continent  was  mflicient  to  absorb  the  arrivals  of  the  first  fort- 
night, but  later  on  the  amounts  received  were  sent  into  the 
Bank,  together  with  a  considerable  total  of  sovereigns  from 
Australia;  on  the  other  hand,  there  were  withdrawals  of  this 
coin  for  Lisbon  to  the  extent  of  £300,000. 

The  silver  market  has  been  rather  firmer,  the  price  of  fine 
bars  being  51  %d.  per  ounce.  The  highest  price  during  the  past 
six  months  was  52%d.,  the  lowest  51d.  and  the  average  51?^d. 
per  ounce.  Mexican  dollars  remain  at  51d.  per  ounce.  The 
highest  price  during  the  past  six  months  was  51%d.,  the  lowest 
60d.  and  the  avei-age  50  15-16d.,  or  44'31d.  per  dollar.  The 
following  are  the  present  prices  of  bullion  : 

GOLD. 

Bar  gold,  line per  oz.  standard. 

Bar  (told,  contalniaK  20  dwts.  silver,  per  ot.  standard. 

SpunmU  (loubloouH per  oz. 

South  Aiiiorieau  doubI(K»QS per  oz. 

United  8tatcA  gold  coin per  oz.,  none  lierii. 

Q^rman  Kold(X)lu per  oz. 


s.  d. 
77  9  a 
77  lOiaa 
74  o  ® 
73  0  a 
® 


a. 


BILVEK.  a. 

Bar  Silver,  fine per  oz.  standard.    51%  -a  .... 

Bar  silvor.eontain'g  5  grs.gold peroz.  standard.    51%  ®      

Cakesilver per  oz.    Si's  ®      

Mexican  dollars '. per  oz.    51  ®      

Chilian  dollars peroz ®      

Quicksilver,  £6  58.  Od.         Discount,  3  per  cent. 

The  revenue  returns  are  rather  more  satisfactory,  but  they 
do  not  show  that  any  great  activity  has  been  apparent  in  mer- 
cantile circles.  There  is,  however,  an  increase  for  the  past 
quarter  of  £106,000  in  customs,  £100,000  in  s  tamps,  £385,000  in 
property  and  iniiome  tax,  but  a  decrease  of  £125,000  in  excise. 
For  the  quarter  there  is  a  net  increase  of  £139,910,  and  for  the 
year  ended  June  30  of  £2,219,133.  The  following  is  an  abstract 
of  the  gross  produce  of  the  revenue  of  the  United  Kingdom  in 
the  undermeniioued  periods  : 

r«or  ended  Tear  ended 

^                                                                 June30,lSS0.  June  30,  1880. 

Customs £10,290,000  £19.180,000 

Etcise 21,875,000  25,310,000 

Btampg 12,040,000  11,300.000 

^ad  tax  and  house  dutj 2,760,000  2,(>!)0,000 

FlWer^  and  income  tax 11,035,000  9,28.1,000 

rotiOtnee 6,712,000  6,4.i3,000 

Telegraph  service 1,595,000  1,490,000 

Crown  lauds 390,000  300,000 

Interest  on  advances 1,219,201  1,294,510 

Miscellaueous 4,231,997  4„539,923 


Total £81,181,198 


£81,962,003 


A  prominent  feature  on  the  Stock  Exchange  during  the  week 
has  been  a  rise  in  consols  to  101>6®101%  x.  d.  for  account, 
and  to  101M@101^  I.  d.  for  money.  The  fortnightly  settlement 
has  been  completed,  with  only  one  failure  being  announced, 
and  the  markets  close  with  a  steady  appearance,  owing  to  the 
fineness  of  the  weather  and  the  cheapness  of  money. 

The  public  sales  of  colonial  wool  have  been  brought  to  a  con- 
clusion this  week.  The  quantity  catalogued  was  350,295  bales, 
against  383,248  bales  for  the  corresponding  period  of  last  year. 
Me,ssrs.  llelmuth,  Schwartze  &  Co.  observe  that  the  fresh 
arrivals  amounted  to  363,744  bales,  of  which  28,000  bales  were 


forwarded  direct,  7,000  baleii  to  the  interior  and  21,000  bales 
abroad.  Including  old  stocks,  the  total  available  was  371,000 
bales,  of  which  331,000  bales  h«Te  been  sold— 131,000  bales  for 
home  consumption  and  200,000  bale?  for  export.  This  has  been 
a  remarkably  steady  series  of  sales.  Well  attended  thronghont, 
its  tone  has  been  almost  invariably  firm  and  its  tendency  in 
favor  of  Sellers.  Starting  about  on  a  par  with  March  closing 
rates,  prices  improved  in  the  coarse  of  the  series,  and  stand 
now  at  its  close  about  }^d.  to  Id.  above  opening  quotations.  If 
after  eight  weeks'  firmness  this  seems  but  small  gain,  the  result 
is  yet  not  unsatisfactory  in  view  of  the  large  supplies  and  the 
generally  indifferent  condition  of  the  trade.  About  40,000  bales 
are  held  over  for  next  series,  which  is  to  begin  on  the  23d 
August,  and  for  which  about  360,000  bales  fresh  arrivals  may 
be  expected.    The  last  series  will  begin  on  22d  November. 

The  fineness  of  the  weather,  the  favorable  crop  reports  from 
the  Continent,  and  the  receipt  of  lower  prices  from  New  York, 
have  caused  the  wheat  trade  to  rule  quiet.  The  firmness  which 
was  recently  noticeable  has  disappeared  ;  millers  are  operating 
with  much  caution,  and  holders  find  it  extremely  difficult  to 
obtain  former  prices. 

During  the  week  ended  June  25,  the  sales  of   home-grown 

wheat  in  the  150  principal  markets  of    England   and  Wales 

amounted  to  24,118  quarters,  against  23,204  quarters  last  year 

and  36,280  quarters  in  1879  ;  and  it  is  estimated  that  in  the 

whole  kingdom  they    were    96,500  quarters,    against    92,820 

quarters  and  145,120  quarters  in   1880  and  1879  respectively. 

Since  harvest  the  sales    in    the    150  principal  markets  have 

amounted  to  1,513,564  quarters,  against  1,275,704  quarters  in 

the  corresponding  period  of  last  season  and  2,314,466  quarters 

in  1878-9  ;  the  estimate  for  the  whole  kingdom  being  6,054,300 

quarters,   against  5,143,000  quarters    and  9,064,160    quarters 

in  the  two  previous  seasons      Without  reckoning  the  supplies 

of  produce  furnished   ex-granary  at  the  commencement  of  the 

season,  it  is  estimated  that  the  following  quantities  of    wheat 

and  flour  have  been    placed  upon  the  British  markets  since 

harvest.    The  visible  supply  of  wheat  in  the  United  States  is 

also  given  : 

1880-1. 
Imports  of  wheat. cwt. 17,265,280 

Imports  of  flour 10,751,966 

Sales    of    home-grown 
produce ....26,235,100 


1879-80. 
48,513,106 
8,634,030 


187S-9. 
40,478,028 
7,567,635 


1877-8. 
47,584,468 
7,202,760 


22,286,100    39,277,850    30,588,000 


Total 84,252,316    79,463,536    87,323,513    85,375,237 

Deduct      exports      of 
wheat  and  flour 1,193,237      1,300,290      1,583,383      1,516,683 


Result 83,059,100    78,163,216    85,740,130    83,358,554 

Av'ge  price  of  English 

wheat  for  season  (qr.)       13s.  2d.  463.4(1.  10s.  7d.        SO-,  lid. 

Visible  supply  of  wheat 

iu  the  U.  8....  bush.  16, 400,000    15,625,000    13,138,600      1,913,132 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  forty-four  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 
seasons : 


1880-81. 

vyheat owt. 47,265,280 

Barley 10,078,211 

Oats 8.311,647 

Peas 2,061,568 

Beans 2.120,702 

Indian  com 28,927,009 

Flour 10,751,960 


Wheat owt.  1,066,611 

Barley 16,929 

Oats 590.183 

Peaa 87,021 

Beans 40,509 

Indian  com 211,955 

Flour 126,623 


1879-80. 
18,513.106 
11.651.186 
12,095,221 

1,80^,815 

2.308.631 
23,796,017 

8,631,030 


1,144,155 
28,257 
86.914 
88,887 
51,867 
511,384 
156,135 


1878-79. 

40.178,028 
9.283. .)72 
9.156.911 
1,413,262 
1,422,265 

50,246,532 
7,567,635 


1,162,717 

105.017 

80,361 

19,668 

14,859 

422,815 

120,636 


1877-78. 
47,581,468 
11.807,858 
10,036,125 

1.503,688 

2.575,259 
29.721,543 

7,202,769 


1,410,741 
54,131 
98,751 
18,743 
19,028 
216,699 
73.942 


EnsUoh   Market   Keports— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  15: 


London. 


.Silver,  peroz d. 

(Consols  for  money 

'Jonsols  for  account 

Fr'ch  rentes  (In  Paris)  fr. 
U.  S.  5b  ext'u'd  Into  3>as 

a.  8.  4>ss  of  1801 

U.S.  Is  of  1007 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philatlelplila  &  Reading. 
New  York  Central 


Sat. 


Hon.      Tuea.      Wed.     Thun.      Fri. 


51 

lOUi, 
101 14 
85-50 
IOI'b 
117^ 
120 

46 
144 1« 

66I9 

20^8 
no's 


50^9 

10  1 1,8 
101  >4 

8.-v2a 

loin's 

117^ 

119% 

15'a 

111 

66  >4 

29% 

118  V. 


50T8 
liiUia 

lom 

8540 

104 ''g 

I17>a 

110% 

4l>a 

143>s 

65  k 

20% 

147'a 


51 
10ii|e 

101>4 


lOl's 
117% 
llO^g 
11% 
111 

65  >9 
29  >a 

148 


51 

loism 

1017,, 

85-40 

104  >3 

117% 

120 

45I6 

114% 

66 14 

2919 

148% 
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Liverpool. 


•  rf. 

Flonr(cx.  State.lOOlb    12  3 

Wheat,  No.  l,wU.      "        9  6 

SpriuK,  No.  2...      "         9  3 

Winter.  Wcst.n.     "        9  9 

Ual.  white "         9  5 

Com,  mlx.,W.ue\v     "        3  Ca 

Pork, West. mess. .l?bbl  73  0 

Bacon,  lone  clear,  owt..  43  0 

Beef,  pr.  uitss,  iii'\v.T9tc.  90  0 

Lanl.  prime  We.st.  ^  (  wt.|57  6 

Che ese.  Am.  elioice.  iu'\V|54  0 


Sal. 


3[oti. 


a. 

3 

6 

3 

9 

5 

Ca 

0 

0 

0 

9 

0 


Tiiea. 


Wed. 


Thurt. 


Frl. 


4  111a 
73    0 
13    0 

90  0 
.-)9  0 
.'.0    0 


IjtPOETS  ASD  ExpoETO  FOB  THE  WEEK.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  import-s  were  $7,295,138,  against  :^7,676,266  the  pre- 
ceding week  and  $7,837,194  two  weeks  previous.  The  exports 
for  the  week  ended  July  12  amounted  to  .'iiG,260,923,  against 
!J7,059,549  last  week  and  $7,535,808  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endinj; 
(for  dry'goods)  July  7  and  for  the  week  ending  (for  general 
merchandise)  July  8;  also  totals  since  January  1:, 

FOKEIGK  IMPORTS  AT  NEW   YORK. 


For  Week. 

1878. 

1879. 

1830. 

1881. 

Dry  Goods 

Gen'lmer'di80.. 

.?960.105 
3,154,941 

$1,304,836 
3,436,537 

$1,818,607 
0.330,897 

$1,255,822 
6,039.316 

Total 

Since  Jan.  1. 

Dry  Goods 

Gon'lmer'dise.. 

$4,115,010 

$10,165,197 
112.072,670 

$1,741,393 

$45,113,729 
118.100.907 

$8,15-5,564 

$07,550,530 
205.630,807 

$7,205,133 

$54,5  13,601 
167.278.321 

Total 

*1 52,837.873 

*163.2."i0.636 

4.273.237.34:^ 

.*221. 82 1.922 

In  our  report  of  the  dry  goods  trade  will  be  found  the  impor:  s 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  12,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW   YORK  FOR  THE  WiiEK. 


1878. 

1879. 

1830. 

1881. 

For  the  week... 
Prev.  reported.. 

t5,413.092 
177,162,596 

.$5,878,070 
163.899,941 

$8,098,810 
205,014,676 

•iO. 200.923 
200,262,951 

Total  s'ce  Jan.  1 

$182,575,688 

$109,778,614 

*213. 143,480 

+206.523.874 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  9  and  since 
January  1, 1881: 

i;.\I'ORIS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  ladles 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Siltoer. 

Great  Britain 

Franco 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Exports. 


Week.      Since  Jan.  1 


$192,400 
3,600 


$196,000 
148,000 
122,283 


$56,200 


2.000 
2,000 


160.656 
49,117 


$270,033 
2,088,887 
1,932,619 


$3,720.84 
29.050 
120,009 
10,204 


21.33' 
22,780 


$5,923,125 
2,800,618 
9,353,760 


Imparls. 


Week.       Since  Jan.  1 


31,75b 

900 

4,810 


$37,168 

24,336 

5,966 


$20,020,221 
2  039,641 
4,731.1.50 
302,180 
159,12:i 
277,783 
103,151 


$28,233,854 

1.891,482 

691,828 


19,300 


10,972 
10 


$30,282 

24,775 

159,057 


$120,719 
19,535 
60,389 
433,781 
857,560 
90.700 
11,935 


$1,602,719 
2,941.277 
5,004.065 


says  that  the  bill  shows  want  of  equity  on  its  face.  The  com- 
plainants gave  notice  of  appeal,  but  as  the  Supreme  Court  does 
not  meet  till  December,  nothing  can  be  done  by  the  Funding 
Board  till  that  time,  unless  the  Governor  calls  the  Court  to- 
gether, and  this  it  is  reported  he  will  do,  on  twenty  day's 
notice. 

— The  attention  of  investors  is  called  to  the  notice  in  our 
advertising  columns  of  Cincinnati  municipal  bonds.  Cincinnati 
gold  (is  due  1906  and  currency  63  due  1909  are  selling  at  prices 
which  are  reported  to  net  the  investor  over  4.^  per  cent.  The 
7-30S  due  1992  and  1906  net  4%  to  4>^.  For  further  informa- 
tion, reference  is  made  to  the  card  of  D.  A.  Easton,  bond  dealer, 
with  Boody,  McLellan  &  Co.,  No.  58  Broadway. 

^Messrs.  Wm.  Heath  &  Co.,  who  have  been  prominent  as  a 
stock  brokerage  firm  in  New  York  for  many  years  past,  have 
just  now  evinced  their  enterprise  and  ability  in  business  by 
opening  a  house  in  London.  In  the  financial  centre  of  the 
world  they  invite  customers  for  dealings  in  American  stocks 
and  bonds. 

— The  St.  Paul  Minneapolis  &  Manitoba  Railway  Company 
has  declared  a  dividend  of  3  per  cent  upon  its  capital  stock. 
This  is  the  first  dividend  paid,  and  the  company  taKes  a  posi- 
tion now  among  the  most  prosperous  of  the  reorganized  rail- 
roads, j 

— The  Deadwood-Terra  Mining  Company  has  declared  a  div- 
idend of  20  cents  per  share  for  June,  being  a  total  of  §40,000 
for  the  month,  payable  at  the  transfer  agents,  Wells.  Fargo  & 
Co.,  on  the  20th  inst.    Transfer  books  close  on  the  15th. 

— Dividend  No.  35  ifor  June),  amounting  to  $30,000,  has 
been  declared  by  the  Homestake  Mining  Company,  payable  at 
Well-",  Fargo  &  Co.'s,  on  the  25th  inst. 

DIVIDE  N   OS: 

rtipfollowlau  dividends  have  reoentlv  been  auuounced: 


Xame  of  Company. 


KalIroad!>. 

.V'ch.  Toppka  &  Sa'ita  Fc  ((lu.ir). 

Mill  CiTilt  &  .Mine  Hill 

Mine  Hill  &  SchuylUiM  Haven.. .. 
Mount  Carbon  &  Fort  Carboa  — 
Orejcon  Eaiiway  &  Nav.  (qiiar.l.. 

Rutland  pref 

Sc.  Paul  Minneapolis  it.  M:iiiltoli;i 

Scliuylliill  Valley  Nav.  &  KaiUoad 

Iu>urauce. 

American  Fire 

Americ m  Excli.inge  Fire 

Clin  ton  Fire 

Farra.!,'ut  Fire 

Guardian  Fire 

Lafayette  Fire  (Brooklyn) 

Manhattan  Fire 

Merchants* 

r.aciflc  Fire 

Peter  Cooper  Fire 

Phenix  (Brooklyn) 

RelletFird 

Kepublic  Fire 

Kuti'ei's  Fire 

Standard  Fire 

VV.lliaiiisburg  City  Fire 


Per 
cent. 


5 

312 

6 

2 

II3 

3 

21a 


5 

5 

6 

3 

5 

5 

3 
10 
10 

5 

5 

312 

7 

6-23 
10 


Vni.'. 
.Inly 
July 
iuly 
Auir. 


When 
Payable. 


I 


Aug. 
July 

On 

On 

On 

On 

On 

Ou 

Oa 

Ou 

Ou 

Ou 

Ou 

Ou 

Ou 

Auf 

On 

Ou 


July  21  to  Aug.    4 


dom. 
dem. 
dcni. 
dem. 
deni 
dem 
d  lu. 
dem. 
dem. 
dem. 
dem. 
dem 
dem 
1 
dem. 
dem 


Hooks  Cli  sed. 
(Days  inclusive.} 


Aug.   2  to  Aug.  IG 


BANKING  AND  FINANCIAL. 


Of  the  above  imports  for  the  week  in  1881,  $33,808  were 
Amencam  gold  coin  and  $1,055  American  silver  coin. 

Richmond  &  Danville— Richmond  York  River  &  Chesa- 
peake.—The  Baltimore  Sun  announces  that  the  Richmond 
York  River  &  Chesapeake  Railroad,  including  the  Baltimore 
line  of  steamers,  has  been  leased  by  the  Richmond  &  Danville 
Railroad  Company.  This  property  is  turned  over  free  of  all 
indebtedness  except  the  mortgage  of  $900,000,  the  interest  of 
which  18  assumed  by  the  lessee,  the  lessee  receiving  if  100,000  of 
the  unexpended  $900,000  to  be  applied  to  a  permanent  better- 
ment of  the  roadway  and  equipment.  The  lessee  also  under- 
takes to  pay  3  per  cent  semi-armually  on  the  stock  of  between 
$400,000  and  $500,000.  This  practically  gives  the  Richmond  & 
Danville  Road  ownership  and  control  of  the  line  between  Rich- 
mond and  Baltimore  via  XN'est  Point,  at  the  head  of  York 
River,  Virgmia. 

Syracnse  (N.  Y.)  Boads.-Judge  Churchill,  of  the  Supreme 
«^urt,  at  Syracuse,  July  g.deniedan  injunction  on  the  payment 
or  interest  on  the  Syracuse  city  bonds,  and  sustains  the  consti- 
tutionality of  the  law  authorizing  the  issue  of  the  bonds. 

Tennessee  State  Bonds.— At  Nashville,  Tenn.,  July  13, 
Chancel  or  Meriitt  gave  a  decision  dissolving  the  injunction 
cbtiined  by  the  opponents  of  the  debt  settlement  and  dismiss- 
ing their  bill.    Ihe  Chancellor,  in  concluding  a  long  opinion. 


BANKFiVO  DEPARTMENT. 
Office  of  Fisk  &  Hatch,  No.  5  Nassau  Street,  ) 
NEW  York,  July  7, 188 1.        i 
In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  banks,  bankers,  bu.«iness  firms  and  individ- 
uals, we  issue  this  circular  for  the  general  iuformation  of  those  who 
may  desire  to  open  accounts  with  a  private  banking  house  in  this  city. 
We  are   prepared,  on  tlie   terms   meutioned   below,  to  receive  the 
accounts  of  responsihle  parties  in  good  staudiug. 

1.  Except  in  c;iSO  of  banks,  savings  b.anks,  or  other  wuU-knowu  cor- 
poratiou.?,  or  of  individuals  or  firms  whose  character  .ind  staiuling  arc 
already  known  to  us,  we  recjuiro  satisfactory  references  before  opeuiug 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  aver- 
age monthly  balances  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  mouth  we  allow  no  interest, 

3.  We  render  accounts  current,  and  credit  interest  as  above,  ou  the 
last  day  of  e.ach  mouth. 

4.  For  parties  keeping rogul;ir  deposit  accounts  with  us  we  collect  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  withuut  charge;  make  careful  inquiries  and  give  the  best 
information  we  can  obtain  respcetirg  investments  or  other  matters  of 
financial  Interest  to  them;  and  i.i  general  serve  their  interests  ia  any 
way  in  which  we  can  be  of  use  to  thorn  iu  our  line  of  business. 

5.  Wo  do  not  discount  or  buy  commercial  paper,  but  are  ut  all  times 
prepared  to  nuike  advances  tn  customers  aiul  correspondents  ou  U.  8. 
bonds  or  other  first-class  and  ni.irketable  securities. 

6.  All  di-posits  are  subject  to  cheek  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  iu  jierson  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  CouiAiission. 

We  C(Uitiuue  to  buy  and  sell  direct,  without  connnission,  ail  issues  and 
denouiinatious  of  United  States  Bonds  for  iinniodiate  delivery  at  current 
market  rates,  and  mike  excli;in.;es  for  National  Banks  in  the  Banking 
Bcpiirlment  at  Washiugtou,  without  trouble  to  tli^m. 

Our  "  Memoranda  Concerning  Goverumjut  Bonds"  will  be  sent  post- 
paid on  application. 

FISK    d:    HlTrH. 


July  16,  1881.) 
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DiviDR-NDs  will  be  found  on  the  precuding  page. 
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TliP  Moiioy  Market  and  I'liiancinl  Situation.— Tlia  money 
market  lias  Ivcii  casiiT  with  the  inoreaw  nf  lnanablH  fiuulH 
cumiiig  from  tlie  licavy  July  (llsbiirscnients  of  tlio  I'nitcd  States 
Treasury,  ami  of  railroad  and  otlicr  corporations.  The  financial 
situation  has  clianged  very  little,  the  principal  element  of  dis- 
turbance having  been  the  reported  d'sagreement  among  the 
trunk-line  managers,  and  the  conseciueut  cutting  in  freight  and 
passenger  rates.  It  is  impossible  for  the  i)ublic  to  get  at  the 
real  meaning  of  this  apparent  quarrel  among  the  officers  of  the 
great  railroad  lines,  and  it  is  freely  eliarged  that  it  is  done  for 
etTeet  on  the  market,  and  that  at  least  one  of  the  railroad  kinc;,'* 
is  desirous  of  seeing  lower  prices,  for  the  purpose  of  buying  in 
stwks  which  were  sold  out  at  higher  j)nce8  in  the  spring.  If 
this  view  is  correct,  and  the  railroad  war  is  purjiosel;,'  kejjt  up  at 
the  will  of  one  or  more  of  the  cont(>sting  parties,  it  is  obvious 
that  it  may  be  settled  at  any  time  and  the  depressing  inlluenco  be 
removed,  probably  to  be  foUowt'd  by  another  bull  movement. 
But,  on  the  other  hand,  if  the  cutting  in  rates  is  likely  to  be 
more  permanent,  and  freight  is  to  be  carried  from  this  time  till 
the  close  of  navigation  at  rates  relatively  unprofitable,  the  out- 
look is  anything  but  favorable  for  the  trunk-line  stocks — par- 
ticularly for  Michigan  Central,  Lake  Shore  and  Canada 
Southern. 

The  money  market  has  now  every  indication  of  ease  for  sev- 
eral weeks  to  come.  The  la.st  of  the  Government  disbursements 
on  called  Ixmds  will  be  made  October  1,  and  after  that  period  it 
is  supposed  that  the  Treasury  operations  will  no  longer  be  one 
of  the  uncertainties  always  to  be  taken  into  consideration  in  cal- 
culating the  possibilities  of  the  money  market.  The  application 
of  surplus  revenues  to  the  purchase  of  outstanding  bonds, 
which  it  may  be  presumed  will  be  made,  as  usual,  by  Secretary 
^Vindom,  does  not,  in  the  long  run,  add  to  the  loanjible  funds  of 
the  market,  as  the  money  thus  applied  is  simply  drawn  into  the 
Treasury  from  week  to  week,  in  payramt  of  customs  or  internal 
revenue  taxes,  and  is  then  disbursed  as  bonds  are  purchased. 

The  demand  for  money  in  railroad  enterprises  is  enor- 
mous ;  a  report  from  the  West  (which  we  do  not  vouch  for)  states 
that  32,000  men  are  employed  on  the  Denver  &  Rio  Grande 
Railway  alone ;  and  in  Texai  the  demand  for  laborers  on 
the  new  railroads  is  so  great  that  the  planters  fear  they 
will  be  unable  to  raise  and  gather  the  cotton  crop. 
With  this  requirement  for  money  in  new  enterprises,  the  que.s- 
tJon  of  gold  imports  into  the  United  States  during  the  next  six 
months  becomes  one  of  much  importance,  and  the  course  of  trade 
will  be  watc'r;ed  with  great  interest.  The  Pall  Mall  Gazette  in 
London  thinks  that  a  panic  will  be  imminent  in  the  United 
States  whenever  the  drain  of  gold  frcjm  Europe  can  no  longer  be 
maintained  ;  and,  althoneh  we  may  not  agree  with  their  opinion, 
we  can  give  them  a  consfderate  hearing,  as  an  outside  .spectator 
of  our  wonderful  transactions  in  finance  and  commerce.  And 
even  supposing  that  our  London  cotemporary  would  not  alto- 
gether object  to  seeing  a  little  panic  in  this  country,  it  is  still 
worth  whde  to  weigh  their  remarks  and  sift  whatever  of  wisdom 
there  may  be  in  them.  The  Latin  proverb  says  :  "  It  is  well  to 
be  taught  by  your  enemy." 

.  The  money  market  has  worked  very  easily  this  week,  and  on 
call  loans  the  rates  have  ranged  at  2?6@4  per  cent,  according  to 
the  borrower  and  the  collateral  offered.  Prime  commercial 
paper  of  two  to  four  months  is  quoted  at  4@4>2  per  cent. 

The  Bank  of  England  statement  on  Thursday  -showed  a 
decrease  for  the  week  of  £271,000  in  specie  and  the  per- 
centage of  reserve  to  liabilities  was  4415-10,  against  44Mlast 
week  ;  the  discount  rate  is  unchanged  at  2>^  per  cent.  The 
Bank  of  France  reports  an  increase  of  4,595,000  francs  gold 
and  1,350,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  is.«ued  Julj'  2,  showed  a  decrea.se  in  the  surplus  above 
legal  reserve  of  $359,250,  the  total  surplus  being  $0,552,050, 
agamst  ?<),yil,300  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
ana  a  comparison  with  the  two  preceding  years : 


The  e\otAnft  oriceH  at  the  New  Tork  Board  hare  been  as  followi: 


Loans  and  illa. 

Specie 

Circulation... 
Net  depoaita  . 
IiSgai  tenden. 

JLegal  reserve. 
Beserre  lieltl. 


1881. 
Jiili/    9. 


Differ' nresfr'm 
previous  ifcch. 


3.52.?jrt.800  Inc  .$:i.:j().-..700 
77.7J>*..'500  Inc.  1,;J1'J.'.)00 
li».l  r.».200iDcc. 


$2n3.-t2>!,r)Oo!$2G2,ft=il,900 


3  l!).S.t3.000 
10.284,300 

$97.460,7,J0 
04,um,8U0 


Bnrplun $6..5.'52.05(i  Dec.    $35n.2.-.0 


Inc. 
Deo. 

Cue. 
Inc. 


27.i;00 
3.:i7i>.<i(W 

82S.O0O 
$.^41,1.jO 

431,imo 


1880. 
JulU  10. 


18'!) 
Jltlii  12 


70.C2  MOO 

l!),.'i2.5.SO0 

21)0,711.700 

iy,<!2 1,800 

$72.(!78,e7.=> 
9u,.ll(!,!J00 

$17,7<>S,225 


lfiU7)..'500 

20..i(  9,900 

2ll.328.''C0 

51.301,900 

$(!0,3:!2.20O 
71,273,400 


$10,mi,200 


Exchange— The  foreign  exchange  market  is  dull;  there  has 
Deen  little  activity  in  the  demand  since  our  last  report,  and  rates 
are  barely  steady.  On  actual  transactions  to-dav  the  rates  for 
■    ■     .!:»»  i.:ii ..i L  A  o«,y^.*„.    «      ..„  , 


prime  bankers'  sterling  bills  were  about  4  83^@4  84  for  (iO  dav» 
34  80  for  demand,  with  cable  traasfers  4  86M<a4  86M. 


and  4  .S5>i@4    , 

United  State.s  Bonds.— There  has  been  a  large  business  in 
governments,  but  not  at  higher  prices.  No  sijecial  feature  in 
IMe  market  has  been  develo])ed  except  the  sale  by  the  Govern- 
ment privately  of  about  §2,000,000  of  the  3.<s  per  cents,  "  con- 
tinueUiivts,"  belonging  as  we  understand  to  Indian  funds,  and 
lor  which  the  money  Ls  presumably  wanted  for  use.  Some  com- 
ment is  ma  le  among  bankers  on  the  sale  having  been  made 
privately  and  not  on  public  offerings. 


ea,  cunlliiucd  at  3*3 

'<»,  1881 reK. 

•H««,  1831 reK. 

4><ii,  1891 coup. 

iB,  1907 rPK- 

18,  1907 cioiip. 

68,  our'ey,  199J..reK. 
6«,  cur'cy,  189(1. .reK- 
8g,  ciir'c.v,  1897..re(?. 
8»,  our'ey,  1898. .reg. 
ga.oor'cy,  1899.  .reg. 


Inttrett 
PerUxl: 


July 
11. 

^% 

114^ 

11(1^ 
IlU^lt 
130 
131 
1.12 
•133 
134 


July 
12. 

102% 
102% 

mil 

•114^ 

116--1. 

IKi^H 

130 

131 

132 

133 

131 


Jn'y 
13. 

102  ig 

I01'» 
1U% 
'lllH; 
11(!3B 

ll(i3tl 

■130 

131 
■132 

133 

134 


July 
14. 


July 


M02'4*102>8 

102    !  102 
•114>iilM]4ifl 

ll«'a"110»i 
llDNMlOO* 


>130 
131 
'132 
133 
134 


130 
'131 

132 
■133 
'134 


*  TbU  is  the  price  bid  at  tlio  nionunK  Board :  no  laU  was  made. 
The   range  in  prices  since  Jan.  1,  1831.  and  the  amount  of 
each  clans  of  bonds  outstandinjr  July  1,  1881,  were  as  follows: 


(!h.  con.  at  3 1^3. 
(is,  1881. ...OP. 
."is,  1381.... cp. 
lifls,  1891. .cp. 
4«,  1007. ...cp. 
63,cur'ney.reg. 


Range  tlnee  Jan.  1. 1881. 
Lowest.  nighett. 


102  >9  July  13 
lomJan.  3 
I0()i.l  Kcl).  21 
Ill's  Mar.  10 
11238  Jan.  3 
127  hi  Feb.  28 


Amount  July  1,  1881. 
RegUtered.         Coupon. 


104>8  May  28 
lOflij  May  20 
lor>  May  2« 
U«igM»y  31 
ll8»sJnne  3 
130     Apr.  2.S 


1.'5.'>,438,8.'50 
321.194,900 
178.559,500 
510,327,950 
64,023,512 


40,251, .5.50 
118,040,450 

71,410,500 
198,331,050 


Binds. 
$10,000   N.   Y.   City    (N.    Y. 
Bridge)  58,  consul.  Block, 
reK.,  duo  1920 115  niidint. 

7,800  N.  Y.  City  (.V.  Y. 
Bridge)  5s,  coDsol.  stock, 
reg.,  duo  192fi  ..  .II3I2  and  int 

1,600  N.  V.  City  (N.  Y. 
Bridge)  5s.  conaol.  Rtock, 
reg.,  duo  1920 112  and  int. 

9,000  N.  Y.  City  (City  Ceme- 
tery) 78,  reg.  stock,  duo 
Aug.  1,  1888 119»4aud  iut. 

3,000  N.Y.  City  7s,  reg.  st'k, 
due  1882 lOSHoudint 

10,000  Brooklyn  City 
(Bridge)  Qx,  reg.  stoelc. 
due  1910 129>4andint. 

7,000  Second  Ave.  RR.  eons, 
conv.  7s,  due  1888 lOS^j 

5,000  Third  Ave.  KR.  7s, 
reif.,  due  1890 114>9 

20,000  Haun.  A-  St.  Joseph 
RR.  new  (is.  First  coupon 
for  $20 M.-iy  1  to  Sept.  1 . .  112'a 


State  and  Railroad  Bonds.— The  principal  event  of  the 
week  was  the  decision  of  the  Chancellor  at  Nashville  dissolving 
the  injunction  again.st  the  funding  of  Ten  nes-see  bonds  underthe 
new  law.  An  appeal  to  the  State  Supreme  Court  was  taken,  but 
no  stay  on  the  proceedings  of  the  Funding  Board  pending  the 
appeal;  it  is  reported,  however,  that  the  Governor  may  object  to 
liroceeding  without  the  approval  of  the  Court,  and  that  he  will 
probably  convene  the  Court  on  twenty  days'  notice  to  pass  on  the 
law.  The  Tennesseei  jumped  up  about  6  per  cent  when  the 
decision  was  announced,  but  are  selling  to-day  1^  per  cent 
lower — at  75@75/^.  Louisiana  consols  are  active  on  a  home 
demand  from  New  Orleans,  and  the  supply  of  bonds  comes 
mainly  from  abroad. 

R.ailroads  bonds  are  active  throughout  the  list  on  investment 
orders,  and  among  the  spectilative  bonds  Erie  2d  consols  have 
again  been  active  at  higher  prices. 

Messrs.  A  H.  Mulier&  Son  sold  the  following  at  auction: 

Shures. 

lOOMcrcli.  Nat.  Bank. 131 

50  B.ink  of  America Ill 

UK)  Fulton  N.it.  Bank 140 

31  Hk.  of  NY.  Nat.  B.Asso..l40 

.50  Nassau  Baiilc 104 

270  Girard  Life  Irs.  Annuity 

A  I'lust  Co..  Phila 201  Jfl 

90  Eagle  Fire  Ins 240 

300  Harlem  Rli.  m-ef  ..231a2."?6 

«.">  Third  Avemio  RR 238 

IfiPliiiihth  .Avenue  RR 195 

1 00  42(1  i  Grand  Ht. Ferry  RK.212 

10  Hanover  Nat.  Bank 132  "a 

10  Imp.  &  Trad.  Nat.  Bank.  25313 

4  llaiiovei  Nat.  Bank 132»2 

2  N.  Y.  Equitable  Ins lOlifl 

1,')  U.  8.  Trust  Co 420 

10)  B'dH-ay  &  Ttli  Ave.  RB..132 
10  Fr'kliu  it  l>up.  Fire  Ins  125 

4  Clintou  HallAFSo 60»01 

2  Mclropol.  (ius,  Brooklyn.   57*4 

97  Gold  Jr  Stock  Tel.  Co 833t 

1  N.  Y.  lIL-toiieal  Society.. $16 
tt  mds. 
2,000  Broadwny  &  "^th  A  v. 
I!R.  I  St  7s  due  188 1 107 

Railroad  and  Miscellaneous  Stocks. — The  stock  marke 
has  been  quite  irregular,  and  the  movements  from  day  to  da 
very  uncertain.  July  is  the  turning  point  of  the  j-ear,  and  just 
at  tills  time,  when  the  result  of  the  crops  is  not  yet  clearly  ascer- 
tained, there  is  apt  to  be  .some  irregularity  in  prices.  It  is  not 
to  be  overlooked,  however,  that  a  considerable  decline  fi-om  the 
highest  point  has  already  taken  place  in  some  of  the  V'ander- 
bilt  stocks  ;  and  New  York  Central  at  143)^,  Lake  Shore  at 
121/^,  Michigan  Central  at  100,  and  Canada  Southern  at  64^ 
(the  closing  prices  of  to-day),  wotdd  have  been  considered  very 
low  a  month  since.  The  two  strongest  points  for  the  market  now 
seem  to  be  the  large  earnings  of  late  on  nearly  all  the  western 
railroads,  and  secondly,  but  even  more  important  than  the  other 
as  an  immediate  influence,  the  great  support  given  to  prict»8  by 
the  heavy  operators  who  have  stocks  ancl  bonds  to  distribute. 
Throughout  the  past  year,  and  ever  since  the  decline  of  May, 
18S0,  the  latter  force  has  been  under-estimated  by  the  bears 
in  stocks,  and  at  each  period  when  there  should,  by  all  ordinary 
rules,  have  been  a  heavy  fall  in  prices,  the  market  has  been  sur- 
prised to  see  a  rally  m.ade  and  sustained  after  a  decline  of  only 
2Jp3  per  cent,  when  in  old  times  a  loss  of  10(g)15  per  cent  would 
have  been  more  probable. 

The  possibilities  of  the  money  market  during  the  next  few  weeks 
and  later  in  the  year  are  referred  to  above. 

The  elevated  railroad  stocks  have  been  weaker  on  the  appoint- 
ment of  Receivers  for  the  Manhattan  Company,  apparently 
w^ithout  much  opposition  from  the  officers  of  the  twti  elevated 
roads;  ex-Judge  J.  F.  Dillon  and  Mr.  A.  L.  Hopkins  were  ap- 
pointed lleceivers. 

An  injunction  was  granted  to-day  against  the  payment  of  the 
two  dividends  of  1)^  per  cent  each  by  the  Western  Union  Tele- 
graph Company.  The  order  was  granted  by  Judge  Barnard,  in 
the  Supreme  Court,  and  was  at  the  instance  of  Jenkins  Van 
Schaick  .and  William  S.  Williams.  By  the  terms  of  the  order, 
the  defendants  are  to  show  cause  before  a  special  term  of  the 
Supreme  Court,  on  the  23d  of  July,  why  the  order  ahoald  not 
be  continued  during  the  pendency  of  the  action. 


68 


THE  (CHRONICLE. 


[Vol.    XXlin 
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STOCKS. 


RAILROADS. 

Albany  A  Sasquehaima 

Boston  <t  X.  Y.  Air-I.ine  pref... 
Baffalo  PittSibnrK*  Western... 
Burlin>rton  Cedar  Rapids  A  No. 

Canadii  8outliom 

Cedar  Falls  A  Minnesota 

Central  I  o  wa 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  1st  pref 

Do  2d  pref 

Chicago  A  Alton 

Do  pref 

Chicago  Bnrlln^tou  A  Qulncy.. 

Chicago  A  Eastern  Illinois 

Chicago  MUwaakee  A  St.  Paul. 

Do  pref. 
Chicago  A  North westera 

Do  pref... 

ChlcagoRock  Isl.  A  Pacitic 

Chicago  Ht.  Ij.  a  New  Orleans.. 
Chicago  St.  Paul  Minn.  A  Om.. 

Do  pref. 

Cincinnati  Sandusky  A  Clev — 

Cleveland  Col.  Ciu.  A  Ind 

Cleveland  A  Pittsbure  guar 

Colniubus  Chic.  A  lud.  Central. 

Danbury  A  Norwalk 

Delaware  I..ackawaima  A  West. 

Denver  A  Itio  Grande 

Dubuqae  A  Sioux  City 

Hannloal  A  St,  Joseph 

Do  pref 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  Bloom'n  A  West.,  new. 
International  A  Gt.  Northern.. 

Joliot  A  Cbiongo 

Keokuk  A  Des  Moines 

Do  pref 

Lake  Krie  A  Western 

Lake  Shore 

Long  Island 

Louisiana  A  Missouri  River 

Do  pref 

Lonisville  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 
Marietta  A  Cincinnati,  Istpref. 

Do  2d  pref 

Memphis  A  Charleston 

Metropolitan  Kle vated 

Michigan  Central 

Milwaukee  L.  Sh.  A  West.,  pref 

MilwaukeeA  Noi-them 

Missouri  Kansas  A  Texas 

Missouri  Pacitic 

Mobile  A  Ohio .• 

Morris  A  Kssex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  York  Klevated 

New  York  Lake  Erie  A  West.. 

Do  pref. 

New  York  A  New  England 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western  .. 
„  Do  pref. 
Norfolk  A  Westera 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Southern 

Panama 

Peoria  Decatur  A  EvansviUe... 
Philadelphia  &  Reading .  v . . 
Pittsburg  Ft.  WajTie  AChic... 

Rensselaer  A  Saratoga 

Klch.  A  AUcgh..  stock  tnist  ctfs. 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 
Bt.  Louis  Alton  A  Terie  Haute. 

Do  pi*ef. 

Bt  Louis  Ji-on  Mt.  A  Southern. 
Bt.  Louis  A  San  Francisco. ., 

Do  pref.  .  .. 
*.  «  ^**  Istpref. 
St  Paul  A  Dnluth 

Do  pref 

Bt  Paul  Minneap.  A  Manitoba 
Texas  A  Pacitic  .. 
Texas  A  St.  Louis 


*126i2... 
~0       71 14 


Toledo  Delphos  A  Buriingtou 
Union  Pacitic 


Wabash  St  LoalsAPacific!!". 

Do  Di'ef 

,     MI8CEI,l,ANEOCS: 
American  District  TuloKiaph 
Atlantic  *  Paclilc  Telifrraph  " 
DeUware  A  }{u(l»ou  Canal 
Kew  York  &  Texas  lyind 
Oregon  Hallway  &  Nav.  Co 
Paclllo  Mall....... 

Pullman  Palace  Car. 

ButroTunnel 

Western  Union  Tdein^pli..!!!". 

1)0  eiceruflcates 

EXPRESS. 

Adams 

American . . 

■United  States..!!'; 

Wells,  Fargo*  Co..  . 
.««*!•  AND  MINING.  ■ 
American  Coat 

Colorado  Coal  A  Iron.!!!! 

Consolidation  Coal 

UomcHtako  Mining 

IJttlc  Ptttsburg  Mining!!!    " 

Mariposa  Land  *  Utntng 

Maryland  Coal.. 

OnfaHo  Silver  Mining  !!!!!!! 

Quicksilver  Mining 

I>o  pref 

Standard  C'onsol.  Mfiilng 

Cameron  Coal  . 
Central  Arizona  Mliiliig""!" 
Cumlxrland  Coal  4  Iron 
D«a<lwoo<l  Mining 

Kxcplnlor  .Mining  !!!!! 

New  Cent  rill  Coal 
euvprciiir  Minltig   


DAILY    HIGHEST    AND    LOWEST    PRICES. 


sacuraay 
July    9. 


653,    66<4 


lOOU  lOOO^ 
9914  100 
291a  29 's 
43=1  44 
•31   33 
1411a  Ill's 


lei's  184  »-j 


127  127  3^ 


130  130^4 
142'4  I4314 
142  142 
•80   84 
43>4  431a 
IO5I4IO" 


95   95 

■ 140 

24>a  24=8 

123 '4  123  ii 
10713  108 14 


931a  94 
111334  117=4 
101  101 
140  140 

54   54 


60   50 

69 '4  60  "a 

123=8  124% 


1071a  108 
103=4  103=4 
23   241a 
' 471a 


11   11 

831a  831a 

92   93=1 

102=4  103  »8 


481%  49=6 
llOialll 

381a  381a 
126=412714 

871a  871-. 
144=ijl45i4 
111   111 

45   45=8 

86=4  87=4 


185  185 
35=4  35 'e 


60  60  >8 

43  ii^ 

83^8  83 'e 

34 14  34  "a 

401a  411a 


31   32 
■47  ■  "ig 

i39'i39' 


431a  431a 

!!!!!!  6.5 

«94   97 


•30   52 
771a  77=4 
115  113 


107  107 
64=8  66 


32   321a 

1291s  129=4 

68   68  "a 

9318  93»8 

471a  49 


1091^11014 


1691a  1691a 
61 14  511a 
143  143 
l-a  !<% 


92  =e  9314 

135     138 
84  la    841a 
•70       701a 
126     126 


61",  62 

' 421a 

•19  20 

•2=4      3 

'•28'ii'29'li 

36  36 

ZOia  201a 

73  73=4 

23 19  231, 

40  40 
6    6 

' 20 

*8ia  8 

*1      11, 

'27  "a  291a 


Monday, 
July  11. 


701a  7013 


99=6  100'4 
991a  100 
30   sola 

•43   45 
31=4  31=4 

141  1411a 


164  164 


126'e  1271a 
1361a  13612 
129=8  130=6 
143  143 
I4214I4214 


421a  43 
104  "a  106 


941a    9413 
140     140 
231a    24 14 

i22'  12314 
107=8  107 '8 


91 13    93 14 
>xll3  114 
98       99 


59^8    601a 

122  ■■%  123=8 

63       6" 


107  108 
99  101 
201a    2314 


Ilia    121a 
84       84 
91        93 
102     102% 
69        691.J 


48       40 

110     111 

371a    38 


86       86 
143=4  144=4 


441a    45 
85 14    85=4 


36=8    36 


691a  61 

43  4314 

84 14  84 14 

34  341. 

4OI4  40=8 


68I4    58I4 
137     1391a 


70       70 
43ie    431a 


6318    6516 
94  >a    94  la 


77>a    77=4 


1051a  1061a 
64=4    65 '6 


321a    3212 
12918  130 
57=6    58  le 
92       03 14 

47  >a    48I4 

io9"ia  ii6>4 


SO's    6118 

■■'iis' i=; 


9214   93=8 

'136  1371a 

85        85 

•70        72 

123  123 


61=8    62 
41        41 


201a    2II4 
78       75 


40 
S 


41 

6=8 


•  ITieaa  are  the  pncu  Wd  and  Mked-no 


1        1 

28ia   28I2 

Bi»      514 


Tuesday,    Wednesday.   Tlmrsday,       Friday, 
July  12.         July  13.         July  14.         July  15. 


691a 

431a 

83 

64 

30 

"oa'ii 

98 
291a 
42=4 
311a 


70 

44 

83 

65=, 

33=; 

99  ii 

991a 

30 

431a 

31=8 


1621a  163 


125     127tj 


126=4  129=8 
140=4  142=4 
141      142 
' 84 

42 1«    421a 
1031a  104=8 

61=4    61=< 

93        93 
140     140 

22=8    23=, 

i2liii2'i'H 
1051a  107 14 


92=4  931a 
112      1131^ 

99  997, 
139 14  140 

52        53=4 


52=4    .'■>2=. 

581a  69 'b 
I2II4  1221a 
•58      ... 


IO6I4IO7I4 


20  22 14 

38  40 

14^8  15 

10  lOia 

801a  83 

901a  911a 

101=8  1021a 

57  69 


46=4    48 
1081a  llOia 

37  la    37 'a 
•126     1271a 

82        84 
1421a  143 '» 


43 14    441a 
80=4    851a 


■184      ... 
34I4    35=4 


6OI4  61 

42 14  43 '4 

81=8  84 

32=4  33  7f 

39  40is 


32        32 


48 
58 


48 
68 


69       69 
431a    43=4 


601a    601a 
77       77=, 
114     114 


88       88 
621a    65' 


1281a  129=4 
56  571a 
92   9318 


108=4  109=8 


169   169 

49=8  50=4 
143  143 

1=8    1% 


91   92=4 

■135 
84 
•70 
123  123 


84 


6018 
'•'18  " 


*26ia 
•36 

20=4 

74 
•221a 

41 
4^8 


37 
21 
74 
23 
41=8 
6 


•81q 
•1 
27 1« 


9 

1'4 
28 


■1261a  128 
71   711a 
43=6  43=8 

•81   

63 14  64  •'b 
331a  331a 

■97=4' 99 'Hi 
97=8  98=4 
291a  291a 
41  la  411a 

•31   32 


'127  

701a  71 


162  1621a 


122=4  124=8 
134%  135 
126   I27I4 
140i«141 
141   141  la 
• 83 

41=6  41=4 
103   104=< 

61   61 

92 14  93 
' 140 

221a  23 

121"  i22-\ 
105   106% 


91   921a 
IIOI4  111 

98   98 
1381a  139 

52   63=< 


08   59 
1201a  121=4 


103   106 
98  102 
171a  19=4 
37   37 


Ilia  Ilia 
81   83 
89   901a 
99=8  102 
56=4  57=4 


45  •'a  47 

108  109=4 
361a  371a 

123 14  126 
82   84 
14218  143  Is 

109  110 
42=4  431a 
81   82- 


183  185 
34 14  36 


60  601a 

41=4  4214 

8118  82=1, 

31  32=4 

381a  39 14 


30   30 


401a  461a 
571a  58I4 
140 


681a  681a 
42=4  43=8 


57 
94 


67 
94 


491a  60 

7618  77 

1141a  1141a 


106  106 
62   63=, 


12818  12918 
5518  38=8 
9118  92 14 


108  109 
•40  


481a  49=4 
142  142 
l-a   1=8 


90=4  92 

■135  186% 
84   84 
70   7t 

■ 121 


liO  61 

41  41i< 

•16  18 

•214  3 

•2  

26=8  26=8 

•36  37 

2OI4  20% 

73  73 

•22%  23 

41  4II4 

4  514 

20 

•8  8 

~  1 


•27 


64   66% 


98=4  100 
98%  99=4 

•29  .... 

•40  44 
31%  31% 

140  140 


162%  162% 


123=412514 
133%  134% 
126=4  127 'a 
140  140=8 
I4OI4I4I 
' 82 

4II4  42% 
103=4  104% 

61   61 

93   93% 
' 140 

23   23=8 

i2i=4  123^ 
105%  106=, 


92%  92=4 
111   111 

99   99 
139 14  140 

63   54 


60   60 

121=8  123 


106%  108=8 
»7=4  97~ 
17=4  I9I8 
37 14  42 


10   10 

83   831, 

90   91 

100=8  101^8 

57%  67=4 


46=4  47=4 

109=8llO% 

37 14  37 14 


84   8 
14314144% 
108i»  109 
4314  4418 
82=4  84% 


34=4  35 14 


23%  23% 

60%  61 

4218  43% 

82%  84=8 

32  33 14 

39%  39=4 


30        30 
261      261 
48%    48% 
68        58% 


68       68% 
42%    43% 


67        58 


5OI4    60% 
76I4    76I4 
114     114 


IO6I8IO6H 
63 14    64 14 


128=4  129''8 
66  57=8 
911%    92=4 

48       48 


109 14  109=< 

•45     

168%  168% 
4914    50% 


1%       1=4 

'9114  "921^ 

135  135 

85  8f 

•70  72 

120  125 


60%    61% 
•40     .... 
•16       18 


26%  27 

•36  37 

20%  21 

74  74 

22=8  22=8 


4=4 


70   70 
44=8  44=4 


63=4  64=4 


98  ■  99 't 
t96  IOOI4 
29%  29=4 
42  421., 
31  31 
140  140 


162=4  163% 


122%  12514 

133%  134 

125   127=4 

139   140% 

138%  140 

•79   82 

41 14  42% 

103=8  104 'e 

61   61 

92 14  94 'e 


23   23% 


121=4  122-'e 
105%  106  "a 


92=8  92=8 
IIII4  111% 

98   99 
I37I4  140 

53   64 


69 14  60=4 
121%  122 -Ja 


107   108% 
96   98 
18%  19 
42%  43 


82  83 
9OI4  91 
99%  102 
55=4  68 1 


46  47=4 
109%  110=4 

37%  38% 
125=6  120 

85  83 '6 
143%  144% 
'107      108% 

42=4    44 '4 

82=4    84% 


34=4    35=4 


59%  60 14 

42%  43  !< 

82=4  84=1 

31  33 

39=8  40 


261      261 
•48%    49% 


68        68 14 
44=4    45=4 


50%    50% 
77       77=< 
114 


106=4  107 
61       64=8 


128=8  130 
55=4    57% 
90=4    92  7, 


108%  1081. 

46  46 
163=4  137 

48 '8  50 
143%  144 
1%      1% 


90=8    92% 

135  1.36=4 
85  85 14 
711*    7114 

121      ... 


61  62 

41  41 

16%  15% 
*2»8      2=, 


•26 
•36 
20 
74 
•22 


37 
20=4 
74 
22% 


3% 

"•8" 

"s 
28 


4% 


8% 
28 


Sales  of 

the  Week, 

Shares. 


2,996 

800 

133 

68,940 

700 


48,750 

32,658 

2,850 

1,150 

648 

815 


2,338 


63.800 
3,000 

80,765 
5,900 
1,755 


7,250 
6,260 

400 
1,500 

426 
8,793 


63,530 
13,382 


6.473 
4,500 
2,000 
3,010 

6,580 


60 

9,030 

178,213 

100 


21,490 

800 

42,235 

2,060 
300 

1.940 

5.275 
36,100 
71,681 

2,900 


42.100 

13,513 

2,913 

1,600 

3,000 

65,772 

2,690 

114,960 

9,880 


70 
9,400 


200 
3,640 
8,324 

13,937 
9,900 

24,970 


1,200 

243 

1,200 

1,700 

52 


700 
2,000 

100 
1,300 

200 


1,400 

2,600 

533 


200 

2,670 

30,323 


1,200 
73,905 
39,065 
29,960 

1,400 

6,606 


950 

21,150 

1,333 

13,650 


184,295 

110 
622 
133 
150 


6.330 
950 


80(1 

200 

4.500 

2,400 

275 

3.000 

72,086 


25 
270 
400 

5011 


Bange  Since  Jan.  1,  1881, 


120 

45 

37 

69 

63 14 

16 

31 

82% 

80% 

20=4 

32=4 

23 
132 
140 
160 

90 
101% 
117 
117 
131  If 
129 

40 

40 1( 

91 

41% 

81 
127 14 

19=, 

60 
107 

82% 

76% 

44=4 

94 

63 
124 

48 

50 
130 

14 

41 

38% 
118 

44 

16% 

42 

79 

68 

17% 

34 
9 
6 

41 

85 

99% 

42 

53 

39=8 

85 

ISI4 
118 

63 
140 
103 

42=, 

80=. 

60 
164% 

28 

70 

23% 

69 

32=4 

64% 

23% 

30% 

97=4 

30 
219% 

271. 

60 
127 
130 

68 

26 

25 

39 

94 

521, 

39 

61 

90 

26 

70 

8S% 

41% 

41=4 

23 
10.-)% 

39 

77 


Highest. 


.Tan.  6 
Apr.  7 
Feb.  26 
Fell.  24 
July  13 
Jan.  18 
Fob.  5 
.Tan.  4 
Feb.  25 
Jan.  19 
Jan.  12 
Jan.  23 
Apr.  19 
Mar.  23 
Feb.  26 
Apr.  21 
Fell.  23 
Feb.  23 
Feb.  23 
Feb.  26 
Feb.  26 
Jan.  4 
Mar.  25 
Fell.  25 
Feb.  1 
Feb.  25 
Jan.  29 
Jan.  4 
May  12 
Jan.  4 
Jan.  4 
Apr.  8 
Jan.  4 
Feb.  26 
Feb.  26 
Jan.  4 
May  2 
Jan.  6 
Jan.  ,- 
Jan.  1(1 
Jan. 
Jan. 
Feb. 
June  - 
Jan.  26 
June  2: 
Fob.  2i 
Jan.  '. 
July  18 
Jau.  12 
Jan. 
Jan. 
Feb.  18 
Jnly  - 
July  15 
Mar.  22 
May  20 
Feb.  _ 
Jau.  28 
Feb.  26 
Feb.  25 
Jan.  6 
Feb.  25 
May  4 
Jnly  13 
July  12 
May  10 
Mar.  25 
Jan.  4 
May  14 
July  14 
July  2 
Jan.  13 
Jan.  25 
Jan.  6 
Jan.  4 
Jan.  8 
July  13 
Jan.  7 
Jan.  4 
Feb.  2.5 
Jau.  19 
Jan.  7 
June 28 
Apr.  14 
Apr.  1 
Feb.  28 
July  2 
.Tan.  4 
Mar.  24 
Jau.  4 
I'eb.  25 
Feb.  9 
Mar.  8 
Jau.  7 
Jan.  4 
May  13 
Mar.  10 
Feb.  23 
Fob.  23 
Feb.  23 


46  Juno 29 
34  Jau.  3 
89=8  Jan.  i 
30     Jan.  13 

133     Jau.     3 
45=4  Jan.     4 

130i4May  14 

1      Feb.     6 

80%  Jan. 

77     Apr.  19 

120     Jan. 

62=8  Jau.  6 

51%  Jan.  4 

112     Jan.  4 


60 
35 


May  23 
Jan.  3 
31  Apr.  19 
15%  July  13 
1^8  Jan.  5 
=4  Jau.  4 
23  Jan.  6 
33%Jau.  10 
13  Jau.  6 
53  Jan.  5 
21=4  Jan.     6 

25  Apr.  27 
3%  July  15 

10  June  1 
7  June  8 
1  June  8 

26  Apr.  27 

auJ!"'.  11 


sale  was  made  at  the  Board 


131     M.1T  16 

71%  July  13 

4S'e  Junelo 

90     May  26 

90     Jan.  14 

40%  June  20 

43     Mivy  23 

112     Fob.  17 

10278Junel8 

33-aMav  14 

48I4  May  14 

36%  May  14 

156     Jau.     5 

153     Jan.     7 

182%  Jan.  17 

95     May  17 

129%  June   6 

140     May  26 

136     Jan.  19 

147%  Jan.  17 

148=8  May  21 

88      May  23 

51      Jan.  22 

109%  Jau.  24 

68%  June  22 

101=4  May  23 

142     May  10 

.32 'a  Mav  20 

77     May  24 

131     Mar.    9 

II3I4JUUO   7 

88  June  14 
94 14  July    8 

118     July    7 

106  June  18 
146%  May  21 

57%  May  19 

92  May  0 
il36%  Jurie20 

3014  June   2 

50  Jan.  2" 
65=4  Juno    2 

133=4  Jan.  20 
63  June 30 
38  Fob.  21 
48  June 23 
110%  May  18 
117%  June  11 
46%  Feb.  14 
59 'lb  May  26 
24     May    2 

13  May  21 

93  June  13 
126  Feb.  14 
126%  Jan.  20 

0478Juue    2 

59  May  27 
54      May  21 

114%  June  14 
39=4  June  23 
131  June  3 
102  Mar.  21 
135  Jan.  3 
130%  Feb.  15 
52''eJan.  15 

93  Jau.  10 
84%  June  11 

190  June  13 
43%  Feb.  2 
90  Jan.  29 
23%  July  14 
70     May  26 

51  Mar.  17 
88i8June24 
37%  May  21 
47%  Mav  20 

126  Mav  21 
37%  June  10 

280  June 24 
57 14  June  22 
73%  Feb.    9 

142      M,av  17 

146  Juno  10 
80  June  23 
50  June  18 
.30%  Juno  3 
77%  May  12 

143=4  May  25 
86%  June  14 
53  June  14 
81%  Juno    3 

115%  June29 
42%  May    4 

89  %  May  25 

107  July  9 
73=a  Juuel4 
47i4May  23 
38     May  13 

131=4  July    2 

60  June 30 
96%  May  16 

74i4Feb.  12 

56  May  26 
115i4Mar.    7 

47  Juue  4 
190      Feb.  21 

62%  Feb.  18 

161     Jan.    3 

2 %  Apr.  \'i 

137%. Tune  20 

94  June  20 

140     June  18 

88%  May  23 

75     Juue 11 

142     June  18 

65     May  23 

67     Juno    7 

43     Jan.  15 

29i4Jan.    4 

8i4Feb.    7 

9     Apr.  22 

33     May  27 

38%  June  10 

2II4JUIV    7 

75%Julv    7 

27      Feb.  17 

43=4  May  26 

7     Feb.  14 

20     J  luo    3 

14  Jan.  3 
7     Jan.     8 

36%  Feb.  9 
7      Apr.  13 


For  Full 
Year  188O. 


Low.  High 


100 

37 


120 
61=4 


1' 

09% 
117 
113 


66% 

99 

87% 
104 
100% 

22 


01 
106=4 
9% 
60 
68% 
61% 
60 
22% 
63% 
49  =i 
99% 


37% 


9 
25 
20  ij 
95 
20 


77 

30 

21 

30 
3=4 
2% 

29i| 

83 

75 


28 1( 


12 
100 

47% 
122 
109 

30 

47 


155 
20 
70 


20 

39=8 

14 

23 

57=4 


168 

18 

13% 
112 
111 


19'', 

15 

42% 

34% 

231, 

33 

60 

25 

60 

67 

30 


80 

26% 

61% 

50 

32 

60 

26 
102 

27% 

107% 

% 

77% 


80% 

81=8 

29 

37 

90% 

97% 

25=4 

36% 

27% 

159% 

160 

183% 


114=4 
124% 
130 
146% 
204 
48 


96% 
129% 

25% 

53 
110% 

86% 

83 

60% 
105 

91% 
127 --^ 


50% 


20% 
43% 
42=4 
1391% 
24 


174 
109 

67% 

60 

18 

12% 

43 
121 
130% 


49% 


29% 

123 

128 

166% 

127% 
61% 
93% 


180 
.32% 
85% 


36 
67% 
28% 
44% 
102 


225 

28% 
72% 

129 

129 


35 

42 
112 

66 

48 

65 
100 

40 

79% 

88 

47% 


113% 
48 
88% 

81 

63% 

92% 

30 
147 

62 
148 

4% 
116% 


106% 

54 

42 
100 

55 

19% 

28 

26 
1% 
2% 

16 

30 
9 

43 

20 


23 
11% 

6 
20 

2% 


122% 

66 

55 
118 

55 
42% 
39=4 
39 
30% 
4% 
27 
39% 
24% 
7818 
34 

'2151 
70 
25% 
25% 
36 
8 


t  Lowest  price  is  ex  privilege. 


July  1«,  18t>l.J 
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QUOTATIONS  OP  STATE  AND  RAILROaU  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE  BONDH. 


SECURITIES. 


Alubamo—  .   „„ 

Claim  A,  2  lo  S,  11)00..., 
Cla«8  A.  'J  tori,»mall... 

Cliias  B,  .'.8,  inoil 

ClnKuC.  2  iiil.  UIOO.... 
«s.  1(1  'JIM.   1900 

ArkuiiMitj*  - 
Ca,  fuii.li'il.  18110.1000.. 
7»,  I,.  ItcMk  .t  Ft.  S.  Iiw 
7».  Molnp.A  L.tliM-kUK 
7b,  I..  K.V.  ii.«.n.o.  UH 
7».  Mi.s.'*.  u.  A-  H.  U.  UK. 
78,  Aikjin.Ha»  I'flit.  UH. 

Conuciti.nl— C.H,  l.S,S:i  I.. 

UeorKlJt-t>8.  1H.SI> 

7«,  iH-w,  l.ssci 

7».  iMiil"r»i-il.  I8S(i 

7»,  Bolil.  1890 

LilUllMiUUU  - 

78.  roiiHol.,  1914 

78,  Biimil 


Bid. 


78 
'82  Si 


Aak. 


78 


S3 
17  "a 


106 

iia 

110 
110 
118 


60 


SBCCBITIES. 


Bid. 


.MIohlKao— 

««.  1888 

7«,  1800 

MiBMOIlri— 

tin,  iltie  1882  or  1883 

I!«.  (Iiio  188(1 

Hi.  due  1887 

(In.  illl«188H 

(is.  .iilfi  1889  or  1800  .... 
As\  I'm  or  t'nlv.,  itno  '93 

riliKllulf.  18'.l4.'i)3 

lliuilUbal  &  St.  Jo.,  '86. 
Do  ■         do        '87. 
Now  York— 

Bh.  Rold,  rcR.,  1887 

(ia.  itnld.  coup.,  1887 

G.I.  loan.  1883 

U«,  loan,  1891 

Rh,  loan.  189'J 

6»,  loaa,  189S 


104 
I'Jl 

102 
109  >a 
110 
111 
112 
115 
117 
109  Sj 

loo's; 

110 
110 
107 
120 
122 
124 


Aak. 


SECURITIES. 


N.  CarolUia-0«.old.  J. A]. 

Oa.  old.  A. .to 

No.  dtrollna  KR.,  J.AJ. 

Do     A. .to 

1>0     coup.  o(T,  J.ArJ. 

Do     coup,  off,  A. .to. 

Fandlugact,  18ii(l  1900. 

Do  18(18  1808. 

Now  liolidn,  J.AJ.,  '02-8 

Do        A.40 

Chatliain  Ull 

Bpocial  tax,  cln88  1,  '98.9 
Do        cla.s8  2... 
Do        cluf.8  3... 

Conaol.  4s,  lUlO 

Small 

Ohio— 

6»,  1880 

Rhode  iHland— 
88,  coupon,  1893-09.. 


Did. 


Adc 


:tii".j 
:i(!Hi 

i4.-> 

14  r> 

1 '.«.■! 

12.'. 

13 

la 

22 
22 

«■» 

7 

7 
87 
85 

112 


8 

8>9 

i'' 
90 


SECURITIES. 


South  Carolina  — 

6a,  Act  Mur.  23. 1800) 
noil  fiinil»iili<,  I8M8..  t 

Brown  conwil'n  (Iw,  1898 
Tennoiwoo— (iH,  old,  1892-8 

Oa,  now,  1892-8-1000.. 

0H,  now  norl««,  1014... 
Vlr(rtula-««,  old 

6»,  iMur,  I8(i(i 

6».  now,  18(17 

68,  C0U80I.  honda 

On,  cx-matiircl  coupon 

Oa,  conacd..  2d  BortC8  . . 

6a,  deferred 

DIatrtct  of  Columbia— 

8'65a,  1024 

Small  bonda 

RoRlsloro.1 

funding  Sa,  1809 

Do        small 

Do        roglatered..- 


Bld. 


8 
104 
76  "a 
76 '« 

7»'4 

88 
37 
87 
121 
83 
45 


100  >a 
100 
100 
112 


112 


Aik. 


107 
76 
78  »4 
76 
41 


84  >a 


18 


RAILROAD    BONDS    AND    nilSCELLANEOUS    BECt'BITIES. 


Ballroad  Bonds. 

(Stack  K.r<-Jumi]C  Priccx.) 
Ala.  Ccntral-l.Ht.Oa,  1918 
Atoh.  I',  it  S.  Ki.-4Hj,19ao 
Ball.AO.-lsl.  (>a,  I'rk.Ur. 
Boat.  H.  it  E.— l8t  mort.. 
Bur.  Ccd.  I!..t  >"o.— 1st,  5s 

Mlnu..t  M.  I,.— l»t  "s.su 

Iowa  r..t  West.— Isl.  "s 

C.IUli.Iii.F.i  N.— Ist.O.^ 
Central  I.>\va— Ist,  78,  '99 
Chcusp.  ,v  ( ).— I'ur.  m'y  fd. 

Cm.  ^'..lU.  scr.  R.  lut.  del. 

(38.  curn-ncv.  int.  dof  ... 

Cs,  Kold,  Hflik's  A,  1908. 
Chicanto  *  Alton— let  m.- 

lucome  7rt.  1883 

SinklUK  fun.l,  (is.  1903.. 

Jollcl  A  fhi.-aico— iHtiu. 

La.  .t  Mo.~lst  «]..  guar. 
2d  mort..  78, 1900  ... 

St.  L.  Ja.k.it  rli.-lst  m  tl  18 
l8t.  guar.  (.jl>4l.7s,'94  *118 


112 
70 

*.:'.'.'.'. 

104  ■■ 
114Hi 

80 
102  »4 
130 

88 
61 

89  Sj 

6234 

ti"26 

«i04 
* 

i07  " 
115 

iio 

114 

126 14 

2dm.  i:!(:;0l.  7s,  1898.. 

2d,  Knar.  (188),  7a.  '98. 

Mi8».U.J!r'Bc-l8t,s.f.  68 

C.  B.&IJ.-H  p.c.  l8t  m..'83 
Consol  mort..  7s.  1903.. 
68,  alukioK  tuud,  1901.. 

C.  R.l..t  P.-(;s.i(iuii.,1917 

68,  1917.  rCKiatiMi'd 

Keo..t  Ilea  M.— l»t.  K.fis 

Central  ol  N'.J.— Isl  iu.,yo 
Ist  c0us.1l.,  asseut.^.I,  '09 
Conv.,asscute.l,  19(12... 
Adjiistmcut,  73, 1903... 
Lell..t\V  n.-C'on.gil.as. 
Am.  Dock  .t  Iin.— Ass'il 

C.M.ASt.  I'.-lst.Ss.p.r: 
2dm..  7  310.  1'.  D.,  1898 
l8tm.,78.  $f-.,  1!.D..1'J02 
latm.,  LttC.  Div..  1893 
latm.,  1.  .t  M.,  1897.. 
iBtm.,  I.  it  11..  1899  .. 
latm.,  C.  it  M..  1903.. 

Consol.  7h.  1905 

2d  mort..  78.  1884 

Ist.  78.1..t  I).  Kxt.,1908 
S.  \V.  Div.,  iHt.lJs,  1909, 
iBt.  5.S.  I.a.it  Uav..  I'.IJO. 
Ist  .S.  iIiuu.lJiv.,i;s.l910 
iBtm.,  II.  rt:  I).,  78,  1910 
Ch.*  Par.  Div.,  Gs.  1910 
iBt  rhlc.it  P.W.,.-)S,1921 
Mini  Pt.  Div..  .Is.  1910 

C  A  N.wo.Ht.-y.f.  78.  1885 
Interest  bou.ls.  78.  1883 
Consol.  bonds,  78,  1915 
Extension  bunds,  78,  '85 

Istlnort..  7.S,  1885 

Coupon  (fold.  7s.  1902 

Reg..  KoT.I,  7a.  1902 

Sinking  fund,  Gs,  1029.. 
Sinking  fund,  i-eg 
lowii  Mldl'lld-  Ist  m.,  8a 
Calena  A  Lhic— Extcu. 
Penlnsuliv— Ist  m.,  couv 
Chicago  .t  Mil.— Istm. 
Winona  A  St.  P.— Ist  m. 
2d  mort.,  78,  1907 

C.  V.  C.4  lud'8-  lat,7a.8.  f. 
Consol.  mort.,  78, 1914.. 

C  8t.I,.AN.O.  .T.!n.lien,7B 
latm.,  con.,  73,  189 

C.  St.  P.M. it  O.-Cons.,  (is 
C.St.P.iM.-l8t.Ga.l918 
No.  Wise— 1st,  6a,  1930. 
8t.P.4S.C.-lst,  G8,1919 

Chic.A  K.lll._l8t,8.f.,cur. 

Del.  I..  &  W.— 78,  conv.  '92 

Mort.  78,  1907 

Syr.Blng.A  N.V.-l8t,7a 
Morris  A  Eaaex- lat  m 

2<lniort.,  1891 

Bouila,  78,  1900 

78of  1871  1901 

Istm. .consol.,  guar.,7u 

Del.AlI.C.-lstln., 78,1884 

Ist  mort.,  78,  1891 

Ist  mort.,  ext..  78.  1891  . 
lat  mort.,  coup.,  7b,  '94. 
l8t  mort.,  rog.,  .a,  '94 . . . 
lat,  Pa.  Div.,  cn.,78,1917 
"'—   -     -"17 


tl07 
tl07 


*130 
i29ia 


♦110 

120 


t... 

103  "-J 
t... 

131  ■.; 
tl40 
tV2i 

1'2« 

1'22 

1'22 

1-22 
il26 


»112Hi 
13314 


tl26 


*123 
tl25 
tl24 

113 

113 

103 's 

112 

il2' 
tllO 
1117 

123 

126 
tl39 

119 

121  ■ 
i06'>4 


120 
1-20 

127 


112 


Keg.,  78, 191 

Alb.  A  Susq.— Ist  ni.,  78 

2d  mort.,  .a.  1885 

latiCons.,  gnar.78, 1906 
Rena.  *  sar.— 1st.  conp. 
Ist  mort..  reg.,  1921 
Deny.*  Klo  Gr  — Ist.l'JOO 

iBt,  consol.,  78,  1910 
Denv.  So.  P..t  Piic.  -Ist,  7a 
Eric— ist  mort.,  extviided. 
2d  mort.,  exi'd  as,  Ibia 
3d  mort.,  7s.  1883  .     . 
4th  mort..  exld.oB.  lO'JO 
6th  nioit...'xt..  7s.  1888 
l«t.ciin.sol,.g.il,l,  7s.l'J20.'l32 
iMUji  Dock  I)i)nil8.7s.  '93  t 

Bng..N.  Y..ti:.-ist. 19161  :;: 

*  Prices  uonunt.]. 


126 

tl35 

J 135 
llSVi 
llO'l, 
109  >a 

t... 


110 

noo 


108 
10G4 


11812 
122 14 

112 

132)4 

145 


130 
129 

136' 
100 'a 
90  "n 
107 1.. 

119'..; 
113;„ 

;o<i"4 

99 '-jI 


LOO 


.1 

ii3»8 

127     I 
1'20 
110-s! 
llO'f 


120 
127 


124 
126 
107  "a 
117 


Krif  -Continued— 

N.Y.ti,E.A\V. -New2il,6 

1st,  consol.,  fd.  cp, 

■Jd.  consol.,  fd.  cp., 

Plt.t  i>.  Malq.  -M.Gs.1020 

Cal.  liar.*  S.Anfo -Ist.Oa 

Ist,  La  Or.  Kxt.,  68,1910 

2d  mort.,  78,  19()4 

Hull  Col.  .ts.  Fc— 78, 1909 
Hau.  it  St.  Jos.— 8s.  conv 
llt.ustim  &  Texas  Cent.— 

1st  mort.,  1.  gr.,  7s 

Isl  mort..  West.  Div.,  78 

1st  uiort.,\Vaco  it  N..  78 

2d.  consol..  main  line.  Ss 

•2d,  Waco  *  X..  as,  1915 

Income  and  indemn'y,78 

Ctcn.  mort.,  Ga,  1921 

lU.Ceut.- Dub.A  S.  C,  Ist 

Dub.  &  S.  C  2d  Div.,  7s 

fed.  F.  *  Minn.— 1st  m. 
Inil.Hl.&W.— 1st,  prof.,  78 

1st  mort.,  3.4  5-Ga,  1909 

2.1  mort.,  3-4-5-68,  1909 
Xndianap.D.&  Sjn-.- l8t,78 
Int..t(jl.No.— 1st,  08,  gold 
l.alc!  Shore  &  Mich.  8.— 

.Miih.  So.  &  X.I.,  s.fd, 78 

t'leve.  *  Tol Sink.  fd. . 

.New  bond.s.  78,  1886.. 

Clcvc.  P.  it  Ash.- 73... 

Bnir.  &  Erie— New  bds. 

Buff.  A  State  Lino- 7s.. 

Kal.  A  W.  l'ige<»n— lat  . 

Dct.M.*T.-lst,7s,1906 

Lake  Shore— Div.  bonds 
(."onsol.,  coup.,  Ist.,  7a 
t.'onsol.,  reg.,  Ist.  7s..- 
Consol.,  coup.,  2d,  78.. 
Conaol.,  reg.,  2d,  78  . . . 
Louisville.  &  Nashville — 

C'ouBol.,  7s,  1898 

2d  mort.,  7a.  gold,  1883. 

I'erillan  Br'ch- 7«,  1907 

N.O.iMob.-l8t,es,1930 

E.  H.  *N.— 1st,  6s,  1919 
Oen'l  mort.,  Gs,  1930.. 

Fenaacola  Div — G8,1920 

St.  L.  Div.-l8t,  Os,  1921 
2dmort.,  3,s,  1981) 

NaHliv.  &  Dec— 1st-,  7a- 

S.A  N.Ala.-S.f.,Ga,1910 
I..  Erieit  W.— 1st,  (>.s,1919 

sanduskv  Div.,  6s.  19)  9. 
l..if.  Kl..t  Sf,-lst,G.S.  1919 
l.cmisv.N.Alb.itC.— l8t,68 
Mauhat.B'cli  Co.— 78,1899 

N.Y.A  M.Bh— l8t,7s,'97 
Marietta  £  Cln.— 1st,  78.. 

lat  mort.,  sterling 

Metrop'llfn  El.— lst,1908 

'2d  mort.,  Gs,  1899 

Micb.Cent,— Con.,78,  1902 

1st  mort.,  8s,  1882,  s.  f.. 

Kqoipm'nt  bonds,  88,'d3 

Gs,  1S09 

Reglatered,  58,  1931 

Coiipon,  8s,  1931 

Jack.  Lan.&  S— Gs,  1891 
Mil.itNo.- l8t,4-3.Gs,1910 
M  il.  L.S.&W.— 1st  G8,1921 
Mo.  K.  A  T.— (Jen., con.,  Gs 

Cons.,  assented,  1904-6. 

2d  mort.,  iiicomo,  1911.. 

H.  *  Cent.  Mo.— l3t,'90. 
Mobile  &  O.— New  m.,  68. 
Nash.Chat.A  .st.L— Ist,  78 

2d,  68,  1901 

N.  Y.  Central— Gs,  1883  .. 

6.8,  1887 

Gs,  real  estate,  1883 

68,  Bubacription,  1883.. 

N.  Y.  C.  A  H.— Ist  m.,cp. 
lat  mort.,  reg.,  1903  .. 

Hud».  R.— 7s,  'id,  8.  t.,'85 
i  CanadaSo.— 1st,  int.  gu 
I  Harlem— 1st  m.,  78,  cp.. 
1st  mort.,  7b,  reg.,1000 
N.  Y.  Elev'd— 1st,  Ts,  190G 
I N.  Y.  Pa  AO.— Pr.l'n,68.'96 
IN. Y.C.AN. -den.. 68,1910 
N.Y.it  NcwEng.-l8t,78. 

Istm.,  08,  l'J(5.J 

Nevada  Cent.— lat  in.,  Os. 
N.  Pao.— 0.1.gr.,l8t  .on.Oa 

ItcglBtercd  Ga,  1921 

.N .  I'ac— B'nd  ctfa,  (-,8,1921 


♦  100 


131 


JUS 
loo's 


110 


109  «8 

lis 

iiil 
132' 
♦ido' 
♦ids' 


110 
12113 

113% 

112 

115 

IIG- 

133 


1063, 
104 


♦  109 
llHj 


108  "u 
♦  .-- 
117 


97 

88 
110 
112 

112 
110 
116 


116 


128  Hi 
128 '.J 
1'26 
126 

1221.^ 

♦  105 
110 

♦  103 


130 
130 
130 

127  "-J 


♦112 
106 


-N.  O.  Pac— Ist, Gs,g., 1920 
i.\eif.,tw,  -().l.ni.,Cs,1931 


119    I 
11714 
110 
132<a 

iio' 

111 

iss' 

125 


Oil-      '-  *'    —       follBoi.  8.  f. 

I  Ts,  1898 

1,78,1911 
1  ,    i...i4ileldDiv. 

Obi..  Ceul.     1st,  Ga,  1920 
1  »t  in.,  Ter'l  Ir.,  Os,  1920 
Obi..So.-l8tM.,6s.  1021. 
Panama— S.F.s  ib.G8,1897 
Peoria  Dec.  it  lOv.— lat-Oa 
K  vans.  Di  v. ,  I  St,  Os,  IB'iO 
Pac.  RUs.-C.l'ac.-O.,0B 
San  Joaquin  Branch. 
Cal.A  Oregon— lat  m. 


103 


108 
♦00 


106 
106  Hi 


981. 
100  In 


100  la 
89  >i 
128 
106 


107 
05 


84  >2 


118 
♦  105 


130  "a 
138^1 
♦  100 
loo's 
135 
134 
115 


103 
104  >8 


123 
121  "a 


117 
1031.^ 

08 

07 

105' 
108 

♦  i"l2' 
107' 


12? 


100», 
110 
1073. 
99 
108^8 


00=6 
91 
131 


105 

idi'a 

108  .a 
951. 

llO'a 
843, 

112 

115 

120 


105  "a 
110 


105 


137 
rod's 


135 
11514 


05 


104  "a 


101 
108 
125 

123 
122 


103  "a 

102  "-J 

98 


100 '•i 
llC-i 


cen.  Paclttc— Coutlnu'd 
State  Aid  bonds,7B,'84 
Land  grant  bonds,  68. 
West.  Pac.— Bonds,  Gs 

So.  Pac.  of  Cal.— lat,  Gs 

Union  Facillc — Istlnolt 
Land  grants,  78,  '87. 9 
Sinking  fnnds,  8a,  '03 
Registered  8s,  1893 
Collateral  trnat,  68. 
Kans.  Pac— 1  st,  08,'95 

Istm.,  6s,  1896 

Den.Div.,Ga,as9'd,'99 
l8t  cons.,  6a,  1919 

Cent.  Br.  U.  Pac— Ist.Gs 
Funded  conps.,  7a.  '95. 

Atch.C.AP.-lst,63.1903 

At.  Jew.  Co.AW.— Isf.Os 

Utah  So.— Gen.,  7s,  1909 

Mo.  Pac— 1st  consol.,  6s 
3d  mortgage,  7a,  1900. 

Pacific  of  Mo.— 1st,  Os  .. 
2d  mort.,  78,  I8OI 

St.  L.&  S.F.— 'id.  Os,  cl.A 

3-6s.  class  C,  1906 

3-68,  cla.88B,  1906 

1st,  6s,  Peirce  C.  A  O. 
Equipment,  7s,  1895.. 

So.  Pacific  of  Mo.— Istm 

Tex.  A  Pac— lst.68,1905 

Consol.,  Os,  1903 

Income  &  I'd  gr.,  reg. 
Ist.Rlo  G.Dlv..08,1930 
Pennsylvania  RIl— 

Pa.  Co's  guar.  4  laa  Ist  c. 
Kcgieteied,  1921 

Pitts.Pt.  W.  A  Ch.— Ist  m 

2d  mort.,  78,  1912 

3d  mort,  7s,  1912 

Clev.APittab.— Con8.,8.f 
4th  mort.,  63,  1892. 

Col.  Ch.A  I.  C-  1st,  cons 
2d  con.,  7e,  1909.... 
1st,  Tr't  Co.  ctls.,  aas'd 
2.1,  Tr't  Co.  ctfa.,  ass'd 
l8t,Tr't  Co.ctfs.,8uppl. 

St.L.V.AT.H.— l8t,g.,78 

2d  mort.,  7b,  1898 

2d  m.,  guar.,  78,  1898. 
Rome  W.AOg.— Con.,  Ist. 
Roch.A  Pitt.- lst,6a,1921 
Rich.  A  All'g.- l8t,78,1920 
St.  Louis  it  I.  Mount.— l8t 

2d  mort..  7s,  1897 

Arkansas  Br. — 1st  mort. 

Caii-o  it  Fulton— lat  m. . 

Cairo  Ark.  A  T.— Ist  m. 

Oen.c.r'5'A  l.g.,58.1931 . . 
St.L.Alton  A  T.H.— Istm. 

2d  mort..  jiref.,  7s,  1894. 

2d  mort.,  income,  78,  '94 

BelloviUcitS.Ill.— Istm. 
St.P.Miun.A  Man.— l8t,7s 

2d  mort..  Ga.  1909 

Dakota  Ext.— Gs.  1910  .. 
Tol.  Del.  A  Bur.— Main.  Gs 

Ist,  Dayt.  Div.,  69,  1910 

Ist,  Ter'l  trust,  Os,  1910 
W.  St.  L.  A  P.— Gen.  m.,  Os 

Chic.  Div.— 58,  1910... 

Hav.  Div.— Ga,  1910... 

Tol.P.AW.-lst,  78,191 

Wabaah- Mort,.  78  of  '09 
Tol.  A  W.— Ist,  ext.,  78 
lst,St.L.  Div.,  78,1889 
2dmort.,ext.,  7s, '93.. 
Kquipiu't  bonds,7a,  '83 
Consol.,  conv.,  78,1907 
at.  Wcat.— l8t,7s, '88. 
2d  mort.,  7s.  1893  . . . 
Q.  A  T.-lat,  7a,  1890. 
Ill.AS.L— lat,  7a  1882 
Han.A  Naples— Ist,  7s 
St.L.K.C.AN.— R.e.,78 
Om.Div.— 1st  mort.,  7s 
Clarinda  Br.— Os,  1919 
St.C.B.— Ist,  7-8s,190S 
No.  Missouri- Ist,  7s. 
West-U.  Tel.— 1900,  coup, 

1900,  reg 

Spring  Val.  W.W.— lat,  Os 
Oregon  BR.  ANav.- lst,6a 

INCOME  BONDS. 

{Inttrrst  pavablf  if  tanxfd,) 
Ala.  Cenf.-Inc.  Ga,  1018. 
Central  of  N.  J.— 1908  . . . 
Chic.St.L.*N.O.— 2d,Ii)07 
Col.Chic.AI.C.-Inc.i8,'90 
Cent.  Ia.— Conp. deb.corts 
Chic.st.P.AM.-L.g.inc.Ga 
Chic.  A  E.  111. -Inc.,  190" 
Ind.Bl..tWeHt.— Inc,19l9 
Ind's  llcc.ASprd— 2d  Inc. 

Trust  t'o.  cortttlcates. . . 
Int.  A  lit.  North— '_'d  Inc. 

2.1  aaaint.'d.  6a.  1909 

I*higli  A  W.B.Coa!-1888 
Lake  K.  A  W.--Inc.  7.s.  '99 

Sand'ky  Dlv.-lnc,  19'20 
Laf.Bl.AMun.— Iuc.Tb,  '99 
Mil.  L.  S.  A  W.— Incomes. 


114 
109  J^t 


loo's 

i'o(J 
102 

80 '2 
100 

(102 

tiSG'a 

♦  133 

l'26l^ 

♦  113 'a 


1'22 
i22' 


102 '.J 

106 

108 

118 

112V, 

1131a 

113 

"d.-iij 


113 
♦lOG 

iliia 

♦  109 

♦  ..-. 

96 


101 'a 

♦ 

1031.2 

♦  

108 
111 

♦  110 
Ill's 

♦ 

110 

112' 
110 
102 

112' 
n7'a 


123 
121 
120  "a 
♦  110 


100 
105»B 
TG-a 


105 
♦80 


70 

♦si' 


102  "4 


130 
114 
135 


125 
124 


103 
110 
100 


14'a 
114 
115 

94  <2 


11534 

109 

122 


100 
07 


102 
100 
105 
119 

113" 


00 
115 


117'( 


121'i 
121i 


111 


102 

115 
77a!4 


102 
06  >a 
86 
75 
83 


Mob.A  O.-  lat  pret.debeu. 

2d  pref.  debentures 

3d  pref.  dcbentiiri^s 

4th  pref.  debentures 

N.Y.IjikeE.itW.-Inc.Os. 
N.  Y.  P.A  ().— lat  Inc.ac5.7 
N.O.  M.it  Tex.— Dob.Bcrlp 
Ohio  Cent.-Incomn,  1920 
Ohio  So.— 2d  Inc.,  68,1921 
Ogdenab.AL.C.— Inc.  1920 
Pem-ia  I).  A  Ev.— Incomes 

Evansv.  Div.- Inc..l920 
Roch.  A  Pitts.-Inc,  1921 
St.  Louis  I.  -Mt.  it  So.— 

lat,  78,  pret.,  Int  accnm. 

2rt,  68,  int.  acc'mulative 
St'gl.AH'y -Ser.B.,inc.'94 

Plain  Income  Oa,  1890.. 
St.L.A..tT.It.-Dlv.  b'nds 
Tol.Del.A  B.— Inc.0s.l910 

Dayton  Div.— Gs,  1910 
Tex.ASt.L.— L.g.,inc.l920 

Miscellancons  List 

( Rro/cr's  Qxioifitiont.) 
Boat,  llartf.  A  E.— Stock. 
Chic.A  Can.So.— 1st,  g.,78 
Chic  A  S'west.— 7s,  guar. 
Cln.  Ind.  St.  L.  A  Chic- 

Ist  mort.,  Gs,  1920 

Cln.  A  Ind.-lst,  7b, '92. 
2d,  7b,  1887 

Ind.  Cln.  A  Laf.-78,  '07 

7a,  1888 

Col.  A  Hock. Val.— lat.  78. 

2d  mort.,  78 

Col.  A  Toledo— lat  m.,  78. 

2.i  mort.,  78 

Des  M.A  Ft. Dodge— Ist.Os 
Galv.H.A  Hen.— 7a,g.,'71 
Or.  Rapids  A  Ind.— 1st,  7s 

Ist  mort.,  7s,  guar. . :  — 

Ex.land  grant 

Stock  

Indlanap.  AVinc— 1st,  7s 

2d  mort.,  Ob 

Kansas  A  Neb.— 1st  mort... 

2d  mort 

Long  Island— lat  mort..  . 

2d  mort 

Stock 

Midland  of  N.J.— Ist.now- 
■  Income,  "A" 

Income,  "B" 

Stock 

N.J.  So.— Int.  gnar.,68.'00 
N.Y.AG'nw'd  L.— l8t,7s,n 

2d  mort 

St.  Joseph  A  Pac— Ist  m. 

2d  mort 

St.  Jos.  A  West'n- Stock. 
South  Side,  L.  I.— lat,  78. 
Tex.  A  St.  L.— 1st,  Gs,1910 
Utah  Central — 1st  mort.. 
Utah  Southern— 1st  mort. 
Wi8.Cent.— l8t  series,  new 

2d  aeries,  new 


Southern  Securities 

CBrofc«r'«  QuatatUmt.) 

STATES. 

So.  Car.— Consol.  6a(good) 

Browne,  consol 

Virginia— New  10-408 ...  - 

RAILROADS. 
Atl.  A  GuU— Con8ol.78,'97 
AtLA  Charlotte— 1st,  7s.. 

Income,  68 

Stock 

Car.  Central— 1st.  68, 1023 
Cent.  Ga.— Consol.  m.,  78. 

Stock 
Charl'te  C.  A  A.^on8oi.78 

2d  mort.,  78 

Stock 

Chic.St,.L.AN.O.— NewSa 
E.  Tenn.Va.  A  Ga.— lat,  7b 

Stock 

Georgia  Railroad— 7s 

68 

Stock 

Memph.AChar.- iBt.cons. 

lat,  consol.,  Tenn.  lien.. 

Stock 

Mlaa.  Central— lat  m.,  78. 

2d  mort.,  88 

N.  O.  A  Jackson- iBt,  83. 

Certlflcate,  2d  mort.,  83. 
Norf.  A  W.— Stock,  com . . 
Northeast., S.C— Ist  m.,88 

2d  mort.,  88 

Port  Royal  A  Aug.- l8t,6s 
Rich.A  Dan.— iBt,  cons., 68 

Stock 

Sonthw.  Ga.— Conv.  7a,  '80 

Stock 

S.CaroluiaRR.— lat  m..  7b 

Stock,  aaaeasment  paid. 

78, 1902,  non-eujoineil . . 

Non-mort.  bonds 

Western,  N.  C— lat,  7b... 


02 
♦90 
60  "a 


61 




•54- 

86  >s 

89 

67 

100 
93  "a 

101 

33 

Voo" 





38 
72  i, 
61>^ 
68 
63 

1»J 

55 
fl20 

107 

110 

105 

113 

110 
tll4 
tl05 

120 

115 

"85"' 
113 
tllo 
101 

20 
111 
102 

80 


112 
100 

62 

97 

18 

13 

36  "a 
107 14 

68 

18 

85 

40 

17 
100 

03 
108 
115 

78 

67 


106 

"is 


110 

11034 
97 

81 

98 
116'a 
116 
108  "a 
104 

62 
104 
♦  117 
220 
tll5 
tllO 
166 
117 
117 

85 
107 
113 
117 
117 

25 
125 
119 
105 
106 
103 
1-20 
130 
106 

60 
120 

77 
107 


07  »« 

697b 

64 

04 

02 

67 


2<a 
62 
124 


124 

118 

110 

88 


122 

105 
26 


85 
42' 


104 

64 
100 

20 

16 

38 

"62  ■' 

20 

00 

46 

22 
106 

04 


78  >« 
60 


108 
"86" 


115 
lllia 

07  "a 

83 
103 
118 
120 
110 
106  >a 

65 
107 
120 
260 
120 

iia 

175 
120 


87 
110 

lie 
120 

120 
30 


110 

106 19 
108 


65 
122 

70 
108 


t'Aad  accrued  interest. 


♦  No  price  Friday— these  ore  latest  qnotatlona  made  this  week. 
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New  York  Local  Securities. 


Bank  Stock  lAsU 


CO.MPAN'rES. 


Marked  thuji  (')  are. 
not  Xationai. 


Par. 


Bid.]  Ask. 


Amerlcji'  

Am.  Exchange... 

Bowery 

Broadway 

Butchers'  A  DrovTs* 

Central 

Chose 

Chatham 

Chemica" 

Citizens' 

City 

Commerce 

Continental 

Corn  Exchange* 

East  River 

Kleventh  Ward* 

Fifth  

Fifth  Avenue* 

First 

Fourth .- 

Fulton .- 

Gallatin 

Gennnn  American". 
German  Exchange*. 

Gerraania* 

Greenwich* 

Hanover a 

Imp.  and  Traders' . . . 

Irving 

Island  City* 

Lftitther  Alanux'trs'. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Assoc'n 
Mechanics'  &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'^re 

Metro  po'is* 

Metropolltfin , 

Mount  Morris* 

Murray  Uill*  

Kassan* 

New  York 

New  York  County.. 

N.  Y.  Nafl  Exch'ge 

Ninth 

North  America*.... 

North  Kiver*  

Oriental* 

Pacific* 

Park 

People's* 

Phenix 

Produce* 

Kepubllc 

6t.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  Leather. 

Sixth 

State  of  New  York. 

Third        

Tradesmen's 

tinton ,.. 

United  States 

"West  Side* 


lUU 

,40 

100 

,28« 

1(10 

25 

25 

KKI 

100 

:5« 

25 

15 

100 

;7S1 

25 

100 

<!40 

100 

:i7 

100 

100 

150 

25 

85 

100 

lOO 

100 

100 

80- 

lau 

50 

7J 

100 

100 

25 

1(X) 

1!)0 

100 

50 

CO 

100 

50 

100 

150 

100 

25 

150 

50 

»0 

25 

;oo 

100 

14 

50 

Idl 

50 

100 

■  v; 

100 

lUJ 

100 

100 

lid 

100 

100 

100 

100 

120 

70 

.SO 

25 

50 

100 

25 

20 

no 

50 

100 

100 

I2i) 

100 

100 

100 

130 

100 

100 

100 

40 

50 

150 

100 

100 

Insurance  Stock  liist. 

[Quotations  by  K.  S.  Baii.ey,  Broker, 

No.  T  Pine  Street  ] 


quotations  in  Boston,  Philadelphia  anJ  Baltimore. 


8B0UBITIB8. 


COMPANIES. 


!4!t 

Ilia 


Americ-in 

American  Kxchange 

Bowery 

Broadway 

Brooklyn 

Cilizens' 

City 

Clinton 

Cu'uiubia 

Cciuinercial 

("!..ijtinental 

Eagle 

F,;u|jiroi.lty 

Excliange 

IVrraput   

Firenien'8  

Kircmen's  Trust 

Franklin  &  Erap  — 
German-American. . 

Germania 

Globe 

Greenwicb 

Guardian 

Hamiltoa 

Hanover 

Hotfinan 

Home 

Howard 

ImiJnrters' *  Tr'd'rs 

Irvins 

.Ieffer.*on 

Kings  CouniyCBkn.) 

KniLkerbocker 

Lafiiyetto  (Br'klyn). 

Ijttmar 

Lenox ■ 

L  me  Island  (B'kiyn) 

Loriliard 

.\laniitac'rs'\-  Build, 

'  Manhattan       

,  Mecli.  it  Trailers'... 
1  Mechanics' (B'Klyn) 
j  Mercantile 

.Merchanta' 

Monlauk  (Brooklyn) 

Nassau  (Brooklyn) 

National 

New  York  Equitable 

New  York  Fire 

New  York  &  Boston. 

New  York  <:ity 

Niagara 

Nortli  Riyer 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Uelief 

Republic 

Rutgers' 

Standard. 

Star 

Sterlinjr .. 

Stuyye^ant 

Tradesmen's 

UiiUe.1  States 

Westchester 

Williamsburg  Ciiy.. 


50 
lOO 

25 
IV 
20 
70 

100 
SO 
50 

100 
40 

100 
SO 
50 
1? 
10 

100 

100 

50 
50 
23 

100 
13 
50 
50 

100 
50 
50 

100 
30 
20 
40 
50 

100 
25 
50 
25 

100 

100 
25 
50 
50 
50 
50 
50 


Price. 

Bid. 

Ask. 

!oi 

ITIi 

113 

117 

200 

2v!0 

... 

•JIO 

18) 

!25 

135 

Wl 

70 

100 

nil 

'-;'>5 

iso 

2^0 

VtT 

105 

1211 

!'S 

v» 

no 

115 

12J 
1.-0 

leo 
lib 
itO 

65 
140 
100 

80 
157 
US 

03 

75 

i.:o 

200 
00 
112 


n5 

1  1 

in 
iiv 

l.iO 


37'|!  118 


•So 

100 

100 

100 

50 

25 

23 

100 

20 

50 

50 

50 

100 

25 

50 

100 

100 

25 

25 

25 

10 

50 


155 
110 
35 
6J 
IS) 
ll'J 

123 
210 
115 
135 
90 
80 
150 
l'.i7 

7o 
V.i 
'OJ 
130 
;I5 
JIO 


123 


14  J 
ll>5 
«0 

iis'i 

loO 
83 

3.0 
70 

B5 

8'J 
1*1 

70 
150 
120 
17  1 
11) 

HO 
130 


114 

aio 

1.^0 
2  0 
10 

no 

•^5 
8j 


l»OSTON. 

itch.  *  Tcpcka  Ist  m.7s. .... 
do  landgrant7e 

do  land  luc. as.. 

Bostoa  &  Maine  7s  

dostoa  as  Albany  7s 

do  6s 

doston  &  Lowell  78 

di  6b 

oOBton  &  Proyldeuce  7»  

(url.  *  .Mo.,  land  grant  78.. 

do         Nchr.68 Hi 

rto  Nehr.  1)9 

do         Ncbr.ls  ...       .. 

thlcigo  Bu-I.  &  Qui  .cy  i>..- 

i-.u  -  t-M-fuinOBi*'-,  o,  loS.. 

C.nnat  .n  Valley  "3       .  .. 

aaic  u.  . Mass. .4,8,  new.  .. 

fltchbiTg  KB.,  89 

do  7' 

fort  Scof  *GuH  18 

Hartford  »fe  KlH  iS .. 

K.tltv  Lawrence  &  r-o.  49... 
liaa.  Oily.  St.  .lo.&l).  X^  «. 
Little  K'k&  Ft.Sii.ith,  i8,l6i 
.ew  York  &  New  Eug.Si... 
do  '8    ■ 

Sew  Mexico  &  ^o.  Pac.  i}... 


Bid    .Ask. 


127!*' Ho* 

lira 


110 
1?0 


Gamaud  City  Railroad  Stocks  and  Boudt>. 

[Gu  (^notations  oy  ueorge  H.  Prentiss,  Broker,  17  W  11  Street.  I 


Ga8  Companies. 


Brooklyn  Gas  Light  Co 

Olclzens'OasCo  iBklvn) 
do  borids... 

HftTlem 

Jersey  City  &  Hobokeu . . . 

Manhattan 

Metropolitan 

do         certtncales.. 

Mutual.  N.  y 

do  bonds 

NaBsaa.  Brooklyn  ... 

do  scrip... 

New  York    

Peop'.'s  rBrooklyp) 

Boadi 

BuO:J8 

Central  ut  .\ew  York  .... 

WUllamsburg 

do  bonds 

MetronolltaL,  Brooklyn.. 

Mtuilciital 

do         bonis  

Falton  Mnrlcipa! 


25 

20 

1,C00 

50 

20 

50 

100 

V  r. 

100 

1,000 

25 

Va  . 

100 

10 

1.000 

Var. 

60 

50 

1,0"0 

100 


Amount.  Period 


■2,ono,000 

1,200,000 
313,000 

1,830  000 
750,000 

1,000,000 

•;,30o,ooo 

1,000.000 
5,000.000 

1,000,01);.. 

1,000,000 

700,000 

4,000.000 

1.000,000 


Var. 

Var. 

i.&l). 

f.&A.. 
t.AJ. 

I.*  J. 

>l.ftS 

\I.  &  s 

Quar. 
F.&  A. 

Var 
M.SS. 

r.  &  .1 


87',0OO|M  *N. 

125,000 1    Var. 

4110,0001  f.ft  i 


1,000,000 

1,000,000 

1,000,000 
100   3,00O,iXJ0 

.   ..    I    750,000  

100    150 '.0001  ... 


Qaar, 
A.«  O. 
>1.  &N 


Date. 
« 


Apr.,  '.^1 
Aug., '80 

1898 
Feb.  '78 
Ian.,  'SI 
Ap  .,'^1 
Feb.,  '81 
Feb., 
Jcly. 

1883 

2!„;|Dcc.    'J^O 

3li  May,  'Si 

•     -May,  '81 

.)«,:.,  '70 

180. 

mio  &c 
.luly,  '80 


Bid.   Ask. 
120    ,123 


£0 

03 

83 

145 

20D 

,x«0 

81  x'.Ol 

■  '     Wk 

10  1 

01 

15 

loa 

35 

101 
SI 


Ian'..  'Sli  no 
11100  1 101 
2!t  .luly,  "81 1  03 
5  IJune.'Sl  170 
8  I  1.S8S  1103 
.     I  BJ 


2 

107k 

88 
l.'.S 
202 
I52« 
ion 

lO 
104 

B2 
100 
104 

40 
103 

01 

iSj 

8) 
104 

65 
17) 

no 

70 


[Quotations  by  H.  L.  Gbant,  Broker,  143  Broidway,] 


BleockerSt.t  Full.  Ferry-Sfk 

1st  mortgage 

Broadway  &  Seyenth  Av.— St'k 

Ist  mortgage 

Brooklyn  City-Stock 

Ist  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  A  Hunter's  Pt.— St'k 

Jst  mortgage  bonds 

Bushwlek  Ay.  (B'klyn)— Stock. 
Central  I'k.  K.&  K.  lily.— Stock 

ConstilidateO  mort.  bonds 

Christopher*  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.4  Batfry— Stock 

Istmortgxige,  consolidated  .. 
Eighth  Avenue— Stock 

1  St  m .  >rtgage 

42d  St.  A  Grand  St.  Kerry— St'k 

1st  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

Houst.Wcst  St.*  Pav.F'y— St'k 

Ist  mortgage. 

Becond  Ayerihe— Stock 

8d  mortgage 

Consol.  conyertible 

Kxtcnslon 

Sixth  Avenue— Stock 

1st  m((rt,gage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-ihird  Street— Stock. 

lat  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1.000  I 

100 
1,000 

100 
500&C 

100 
1,0(X) 

KW 

1.000 

100 

1,000 

100 

500 

100 

1,000 

1.000 

OO&C 

100 

1,000 

100 

1,000 

100 
1,000 


900,000  J 

001.000 

2,100,000 

1,000,0(10 

2,000,000 

300,000 

200,000 


40(1,000 


&.r. 
).  &  J. 

J.&l). 

Q-F. 
M.4N. 
Q-.I 


300.000 

500,000 
l.SOO.OOO 
1,200,000 

OM.OKO 

230.000 
l,i!0O.O00 

0(X),000 

1,000,000 

20:J,0'K) 
748,000 

asii.o.M) 

609,000 
2011,00  1 
'i)O.OOOI 
5011,000.1.  *.I 

1,100.5001  J.  &. I 

1.30,000  A.«0, 

i,orxi.ooo  M.&N 

200.000  M .  4  s 
7511,000  '.1.4  N 

500.0001  I.  *  J 
2,000,0001  'J-F. 
:,000,OOOI,J.  4  .1 

eoO.O-H'l  F.4A. 
250.00.  il  st.Kc  \ 


v.&o. 


I .  *  .J 
.1.  &  J . 

Ci-J. 

iT*  1). 
r.*A 
i.&.r. 

ti    F 

.J. » n. 

,Q-J. 
J .  &  .1 . 

.I.&S. 
A. 40. 


M.4N. 


.1 


* 

.Inly.  'Ml  23Vtl  2a 

.riy.iHooins    115 

Ju  y,  ■'■■1  132  il.^6 
.lunc.'SJioumioo 
May,  'SI 1 180  ;2.JJ 
^oy.,'Sil02  IllO 
.Inly,  '8 '.140  1130 
Ju  y,  '81,  05  100 
l-iMS  1 1024' 103 
.Taly.  'Sr  05  hoo 
•IiMy.  '81  122  U27 
•       1002  113      118 


2M  Feh  ,  '81  1)0 
7  181)8  100 
3  Ma-,  '81  10) 
7  Muae,  ■Hlii:4 
S  l.luly,  '81  18'. 
.laa..  'M'l  100 
May,  '8llia5 
Apr.,  'yjll  10 
....  60 
Nov.lOOl  103 

..- fO 

.Inlv.  '94  103 
■luly.  SlUiS 
Apr  ,'631101 

ct.,  'SOilOJV 
.icnT..,'.s:i  10) 
Feb.,  '81  200 
.1  1  y,  '»0  110 
May,  '81  l-o 
lu.v,'WO  113 
i'.'b  ,'81  145 
lav.  'o*  ll'o 


US 
110 
200 

13 


96M 


114 


21H 


>^aonsuurg  t  Laa-c  ou- 


Ilc 


UOVji 
1173 

xJlfl 

llHl 

1170 

I"  I 


110 

iVo 

113 

l'-'2^ 
'n ) 


114 
1.-.5 

112 


Old  Colony,  i»    

(ll'l  Colony, "a 

Fueblo  .t  Ark.  Valley,  is 
Rutland  6s,;8t  mort..... 
Vermont  &  Mass.  KK..os 
Vermont «  Canada,  new 

STOOKS. 

.\tchl-on  &  Topcka  ..  . 

Bostou  &  AUiany 

Boston  &  Lcwel' 

Boston*  Maine 

Boston  4  Proylience... 

Cbestilre  n'efer)e'l 

ihl  .  V  W.  Michigan 

Cm.  Sandusky  a  Clev 

Concord 

Comicctlcut  River  

Conn.*  Passumpslo .  . 

Easten,  (M jes. ) ••.•••;■•• 

Hasiern  (New  Uampshli-e)... 

Fllchburg 

l'IUt4P>:rj  .Marq 

do  pief 

Fort  Scott  4  lju"f,  pi-'l 

rio  (.oiiimon. 

towaF-lHASloax  CI  y 

Little  Kock4  Fortsimih  ... 

Maui-bester  4  Lawrence  — 

.Mar  Ilo'igii.  &  O  t 

liar,  llo  igh.  &  o  t..  prof... 

NaU8ua&  Lowell...  .  ...       . 

•«e>v  YorK4  New  Englaad.. 

Sorthernof  N.  Hampsblr... 

Sorwlch*  Worcester 

BgdensO.S  L.  Champlaln  .. 
do  pret..! 

Old  Colony 

Portland  8aco  4  Portsmouth  ( 

Palln  an  Palace  car 

Rutland,  preferred  

•  cvc-e  B-aih  *  Lyan 

Tol.  Del.  &  Bur 

Ve -100^4  MassacuuoctlB  . 

AV 'r.-epter  .1^  Napliua 

WUcon-ln  Ce  t  a' , — 

00  pret.... 


PKILADEI.PII1A. 

STATE   AND  CITT  BONDS. 

fenna.  3s,  g'd,  nit-.r'^J.  "r  d 
do  5s,  rei.,  n82-lS'.i2.  ... 
do  58,new.reg.,l<!)^-l* 
do  68,10-15,  reg..n7..'8i 
do     68,15-23,  reg.,i.«ai-'92 

do     4«,  reg.,  It'94-Iii04 

Phll»delpiila,38reg.    ...... 

do  i)8,n.,rg.,  prljrto'a. 
do  4s,y.irlLU= 

BAII..BOAD  I'TOOK.f.t 

Al'egheny  Valey  .  

bullalo  put*.  &  Wcst.rn.. 
do                      1>  ef 
Cjmden&  Atlantic... 

no  do       prof 

Catawlesa — 

do        p.ef 

do        new  prel 

Delaware  ft  Bound  Brook... 

F,a8t  Penneylvanla 

Elmira  4  Wllliamspon 

do  oo  piet. 

Uar  P.  Mt.  .'ov  &  Lanfiaster 

Huntingdon*  Broad  Top.. 

do  do    pret 

Lehigh  Valley... 

Little  Schuylkill 

Sitnohlll  ...„■ 

Neaqui'l'OiilDg  Valley 

Norrlstown  ■ 

Noi-fo  k  4  Western,  prcf 

,10  do        coui.... 

Sorlii  rennsylvanla 

I'eimsyivauta 

Ph  laociiilila*  Erie 

Piilladeii)bla&  Read  ag 

Phllalc;|ihia4  Trenton 

Pulla.Wllinlog.  4  Ba.tlinore 

ol.  Paul  &  Duluth  It.l'..  Com 

do  llo     p.ef 

United  N.J.  Companies 

West  Chester  consol.  pref.. . 

West  lersey 

We .t  Jersey*  Afani'c  .... 

CANAI*  STOCKS. 

Ciioaapuake*  Delaware..... 

Delaware  Division 

Lelilgh  Navigation 

Peuusy'yanla  .. 

Sab  lylkili  Navigation  ...  .. 

do  pr.f.. 

SisquclLinna  

HAILROAD  BONUS. 

Allegheny  Val..73-10s,l''96  .. 
Jo  7a.  K.  est.,  1910 

do       Inc.  7s,  end.,  '94 

Belvldero  Dela.  Ist  m.,6i,l*ii. 
''o  '.id  ni.  6s. '8  k 

do  Sdni.  6s.'fl.. 

Camden  aAmboy  6s,coup,'S:- 
do  6s,  coup., '81 

do      mori.6fi. 'sa.  .. 

Cam.  4  All.  1st  in  7s.  g. ,1^911 
do     21  m.  cur,  7.*,  ri'-'.. 

Cam.  &  Burlington  (  o.  68.'97 


io;m 

B5)» 


I17« 
lOJ 


115 
■79it 

no 

123 

iia 

1'2 

122 

I2i 


83 


BKOURITIse. 


Bid. 


10 -^H 


146J4 


n» 
100 


121 
1'23 
137 
122 


Alk. 


128 
122 


1?3 

1:^2 


107  li  108 

21}^; 

I23;s  U)5M 


102 

r.2 

(!1    I  «2 

iij  |.... 
..  '  li-oi 

l05^    50?4 


J7h 
10 IV 

94 
133 


143 
3ljy 


13>4 


a25i; 


'  atawl^st.  Chat,  m.,  108, '88    . 

0       now  7s  1900 

Conncctin?  69,  1900-1901 

Chartlers  Val.,lst  m.73.C.,190: 
Delaware  mort..  6e ,  various. . 
Del.  &  Bound  Br.,  Ist.  78.1903 
East  Penn.  Ist  mo'-t.78, '68  .. 
EL*  W'msport,  Itt  m..7s,'B0. 
do  59,perp  ...    ... 

aari  Isburg  1st  raor*  6s,  '81.. 
H.  &  B.  T.  1st  m.  7s,  gold,  '90. 
do         I'tm.  7s,  ft.  g.'i!9 
do        2d  in.  7s,  gold,  '95. 
eo        'M  m.f  .«ci|pg.,7f 
do        cons.  m.  7b,1?95. 
0  do       5.?,  13i5 

Ithaca*  Athenslst  g  il,  !b.,'SO 
lunctlon  1st  mort.  6s  '82. . 

.10       2d  mort.  6s,  1910    . 
Lehigh  Valley,  l«i ,6,, cp.,  1898 
do  doreg.,189J... 

do  21  m.78,  reg.,  1910. 
do     con.  m.,6a,rg.,19.!3 
do  do      6s,  p.,19.3 

Uttle'schuylkliMst  m.7«,'ali 
N.  O.P.c.  1  t  ni..«..,  1P20  .. 
North.  Penn.  Ibt  m.  8s,  cp.,'85 
I  do  'M  ra. 'B,cp.,  96. 

do   gen.  m.78,  cp.,  1903. 
do    gen.  ni.78,  ree.,  190- 
do    licw  loan  •.B,rej    - 
1011  CreeK  iRt  m.7s,  coup.,'8;. 
f  Ittsb.  Tltusv.  *  B.,  7s,  cp.,'9fc 
do  Scrip    ..  .. 

Pa.iS.Y.C*  UR.7S,  8<)i... 
do  I'JUe  .... 

Pennsylv.,gon.  m.  6s,  cp..  191' 
do  gen. m.  66, 'g.,  11110. 
do  con.^. m.6  ,ig.,1903 
do      cons. in.  sr.  cp.,  1905. 

0  '0       51 . 

Penn.  Co  ,68,  reg ... 

Perklomen  Ist  in.es.coup.,  8 

Phlla.  .V,  Krie  id  ni  7k.  cp.,'88 

do       coa8.mort.6s.  i^'.'O 

TO  do       6«,  990 

Pnla.  .\ewt'K  &  ^.Y'..  1st  m 

pull.*  R.  iotm.ea.ex.d'aa  19  0 

do  d)  mo 

do  2d  in..  7s,  '■p. .'.'3 

do    cons.  in..ts,".p.,  19  1 

do       leg. ,10 

fon=.iii.6sg.l.tol9il 

Im'i.m..6  ,^,.  •'.  1*' 

gtia.m  0    g  .C.1'0 

do  la.  m..'8, 'OOP. .1-90 

do   d  b.C'U')  ,  1-93'.... 

00    do    c  up.  oil,  lc9J 

do  f crip,  IS^i..  - 

do  conv.  7s,  R.  C.,  1893* 

do  7s,  coup,  off, '9^' 

PhIl..tl!.Coal41r'n  dcb.78,9i» 

do  deb.  7s.  eps.oB 

do  mort.,  78,  1392-3 

Phlla.  Wilni.  &  B.lt.  68,  '84  ...  n.,,,,,,;,.-^ 
Pltta.Cln.4Sl.  L.7s,cou.,!90i^-*>--i|124>t, 

do  do       7-,  reg.,  19  il---     .... 

i;  ch.&  D.inv.con<.liit.«.-,19  5  :--;,,l  — 
Sbaiuok.u  V.oi  Pottoy.7s,  1901  *.">?» 
Sleuheuv.*  Ind.  let,  6s,  1S8J. 
Stony  Creek  iBt  in. Is  1907... 
15K'  Suub.  Ilaz.  &  W..lstm.,5s.'2i 
,0  2  1  in.Ui.  9>-*  ■ 

Sunbuiy  A  Erie  Ist  in. 78,  '97. 
yrs.Gea.4  corn'..  ,lBr,iB,l«i5 
Texas  4  rac.  let  ni.,6s,  g..l90j 
do       Klo  G  andcD  v.. 
do       cons  in.,6s,g..l90.) 

luc.41.gr  ,78  1911)i;otiu 
lusv.  ;stm.7s.'9i.^"'''^. 


38 

1104 
90 

1 134 

n 

19>, 

75 /^ 


ioij<l 

H4 


.2J 

12rt 

l;6 

120 

121 

lOSk 

107M 

118'. 
iilV-Ji 


110 


.03 


108W 


do 


do 
do 


122 
1:B 
12J 

xl'liH 
I'SJs 
88 

'Lo 

73 

ili) 
60 


:03M  , 


125 

ia7 

127 


94  M 

to 


64 


100 
40 


.22)t 
'2l>t 

1.8 


53    , 

no 


22« 
«iM! 

bm 

■58 

111 


I... 
oov.;  . 
04  o;:  819^1 

..    •  a4>s( 
i'M  2Ma, 


nil 
loo 


•& 


110 


1I3M,  118, 

no   [.... 
10    1..8 


Union  &  Tllusv.  -  , 

amted  N.J.  conB.m.ba,'94 

vVarren*  F.  let  in. Is, '9b 

VTeBl  CheBle'-con8.78,'9i.  ... 
West  Jersey  6j,  del)., coup..  8. 

do         1st  m.  6i,  op.,  9  . 

do         I6tni.78, '99 

do         cons.  Os,  1909 .... 

W.  Jer.  cy*  At'.l  tm  Ss,  cp. 

vVesterii  Penn.  KK.  68, -^p,  ^<. 

,0  Cs  P.  B  ,'93. 

CANAL  BONDS. 

'Jhesap.A  Dela.lst6s,rg.,;si 
Delaware  Division  Os.cp.,  10 
Lehigh  Navlga.m., 63,  rep.,  s 
do     mort.  liR.,rg  .'9 
dom.co  .v.g.,  I'g.,'". 
do    mort.  gold,  9i  — 
do  cons.ni.1s,rg  ,191 
.Morris,  boat  loan,  reg.,  I'-S,;. 
Pennsylvania  6a,co'.)i'-,  '.910.. 
^chuylK.  Nav.lst  in.t)8.rg.,'9i; 
do       -M  m.  68.  reg.,  130, 
B.VLXlMOKIi. 
Maryland  6S,  drfeuse,  .J.&  J. 
do       6s,  exempt, 1&81... 
do       6?,  1890,  quarterly.. 

do       5s,  quarterly 

Baltimore  68,  iSSI,  quarterly 

do     6s,  ;BS6,  J.4J 

do  6s,lS9-i,quarierly.., 
do  6B,park,l'<90,(i.-M 
do  68,  1898,  M.*S....^ 
do     6a,exenipt,*JS,M.48 

do     «8, 1900,  Q  —J 

do     68.1302,  J.  4  J 

do     5E,l:il6,new 

Norf o) k  water,  8s 

BAiLBOAD  8TOGK6.    Par 

BaU.4  Ohio W 

CO       1st  prtf 

do       2d  prtf ...;■ 

do       Wash.  Branch. lie 
do       Parkersb'gBr..  :ti 

Vorthern  Central 'p 

Western  Maryland ].' 

Central  Ohio .,■■■■.'' 

PUtBUurg  4  Conueilsvule..w 

SAlLRiAD    B.INDS. 

Halt.  4  Ohio  68,  18S5,A.*0. 

S.  W.  Va.  3d  ni.,guar.,'Sri,.l4o 

Plttsb.4  Cuunellav.".8,'96,Jk. 

Sorthern  Central  68, '85,  J4.' 

do  Us,  1900,  A.AO. 

do    68,  g!S,l*Xl,  J.4J- 

I  Cen.  Ohio  6a,  Ist  iu..'il'!,M.&  S 

W.Md.«s,lstm.,gr.,'90.J.4J 

do     let  in.,  \89l',  J.4  J  .. 

do    2dni.,guar.,  J.*  J.... 

do    'id  in.,  pref............ 

do  2d  m.,Kr.  oy  W.CO.J&. 

do    6b,  3d  in.,  guar.,  J. &  J. 

Mar.  4  CIn.  Is,  '9j,  F.  &  A  .. 

do        2d,  M.4N  

do        Ss,3d,,l.&J 

rnlon  RR.  Ist,  guar.,. I.  4  J. 

.4,,  rnn   •»)!  f^^T).'Oro«a 


llOJs 

ibs 
!  ill 


lC6k 


116<i, 

117 


119 
160 


198k 


10 

49 


new 


124 

88Vt 


Iii8 


20 

54J< 

17>« 


J28« 
119 


1?6 
49 


«  This  coinam  (hows  iMidlvldeni  on  itocKs.  uat  the  date  of  maturity  of  (K)n<I». 


•In  default. 


+  Per  tl.ar.' 


Jm.r  10. 198t.j 


THE   CHHOVK^LE. 


7121 


Rftilroad  Kiirnlii'^s. — The  lat»st  railroad  enrning.i  and  the 
totalH  from  Jiin.  1  t«  latest  dates  are  jfiven  below.  The  Htate 
ment  includes  the  gross  eariiiiiirs  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  dxte"  furnish  the  griss  earuintrH  from  Jan.  1 
to,  and  includiutr,  the  oeriod  mentioned  in  the  second  column: 
-—iMlrsI  earninas  reimrlecl — .  ^Jun.  I  lo  lu'ett  lUHe,— 


Week  or  Mo.     ISHl,  J  890.            ISSl. 

Ala.Ot.  Smitlierii  .Fiiuo iti.51.7.i.->  11110.821     $.3U,(i3'J 

Atrli.lDiL.tH.  Ke  .liiiiu  l.lSt>,ooi)     7i7,»l'J         

Bost.i  .V.Y.AIr-I..M:iv' 2S.JIii  22..30.^        1(10.121 

Bur.(;.Kai>..(;No..lHtw)!.Iiily      -n.Tlii  31.221     1.010,77!> 

Cairo  &  Wt.  Lcml8..I line X.1.:y<\  33,90s        20;t.!m.-i 

Central  Pi«'itlc...Jiiil0 2.0ii3.OOii  1.724.950  t0.77H.i;i:! 

Chcs. A- Ohio riiiio 2ii.:io.-.  2^4.2^.^   i.2.>n.2ii 

ChlouKo  .t  Alton  .iHtwkJiily    lli.':i;i  li|(i,50B 

Chip.  Ilnrl.  AQ...M!iv l.<)7!).l."i">  1.909.827 

Chle.  A  KiiHt.  Ill..l8t\vk.lii'v      ;to.77r  2S.812 

Chlc.&O.Trk.Wk.cnil.  ,I;;!y  !>       20.1)17  26.070 

Ohio.  Mil.A  St.  l'.l.stwk.Iulv    .'Kii^.OOO  210.179 


$2S5,9U6 


Chle.  &  Northw..l-itwkJiily  •J.")>.700 
Chl.."t.l>.Mlti,^0..1«twk.Iiily  K'l.ilS 
Chlo.  A  W.  Mich .  .:i(l  wk  Jima       20.020 

Cln.  Inil.,Sl.  I..&t;.,7imp l.MS.2.")!! 

Cin.  *  Spriner.  ..l.'stwk.lnlv  I7.l;i2 
Clev. Oi>l.(nii.A  I.lstwkJ.ily      72.:i7l 

Clev.  Mt.V.  AI)(!l..Iiinc :).">. 4S I 

Denver  A  Kio  Or  1st  wk  July  13l.;i02 
De8M..V:Ft.DiMlii0.1flt  wk  July         ii..'i,")4 

Det.  L«n.s.  &No..Jtmo 120.010 

Dnbnciiu'.feS.Clty.  1st  wk  July      2:i.:i!U 

Eiistorn Juno 2(>7.-"'^-i 

East  Teun.S'.*  O  .Ist  wk  July  3';.  IH 
Flint  .te  Here  JUr.UtwkJuly 

Gal.Uiir.  fe  San  ,\.M.iy 

Grauil  Trunk. Wk.(>nil.A|)i'.30 
Gr't  WMtern.Wk.enil.  July  8 
Gr"u  liav  Si  Minn.  Ist  wk  July 
HunnllialASt.  Joist  wkjuly 

Houst.i:..\:\V.'rc\.Jnnc 

Enust.  A  Texas  C.  1st  wk  July 
lUluola  Cen.  (ill.) .June 

Jjo        (lowa).Juiu^ 

Indiana  Rl.  A-\V..lst  wk  July 

1)0    Ohio niv.lstwk July 

IniL  Dop.  A  .Sp,..June 

Int.*  Ol.  North.. 4th wkj'no 

Iowa  Centtal June 100.(>v>0 

K.C.  Ft.  s.&(;ulf.3ilwkJuiie  2."i.77(! 
Lake  Erie  &  .Vest.lst  wk  July      27.7'^") 

Louisa.  1^  .Mo.  R  .April :i-'.-<>7 

Louisv.  .V  Nrtrthv.lstwk.luly 
Memp.  f!  ChnrI . . .  1  st  wk  Jnly 
Meu'.p.  Tad.  A  No.Sd  wk  .luue 
MU.Ia  fill,  a  \Vc.><t .  1  St  wk  July 
Minn.  A  !^t.  I.iOUls.  3(1  wk  June 
Mo.  Kiiiis.  AT(!ic.lst  wk  July 
i'i.<»ouii  Pucltlo  .IsfcwkJuly 

Mohlle  A  Ohio June 

Na«hv.  Ch.A  8t.l,.May 

N.Y.Cint.AHu.l  M;iich.. 
N.Y.  I..  Eric  AW.  April... 

N.Y.A  N.  KnirlM.Mav 

N.  Y.  X. If. Allan. April 

N.  Y.  Pii.  A  Oiuo.  May 

Korftilk  .V  V.'i'-;t . .  ..Tune  

Northern  CiMilral.  Maj- 

Northoru  I'aiillc  .Ist  wk  July 

Ohio  Soul  hern 1  st  wk  July 

Oreg'n  1:.  N'av.Co.Muy 

Pad.  A  Elizabctlit.3.1  wk  Juno 

Pennsylvania May 3.8.iO..S'.i 

Peoria  Dec.  &  Ev.lthwkJ'iie       13.-132       12.5U7 

Phllailcl.  A  Erle...May 313.742     311.470 

Pblla.  A  ReadiUK.  M.ay l.G8-).8(r2  1,457.8S  1 

St.L.Alt.AT.H.  ..1st  wk  July      22.f<  !2       29.091 

Do       (orchs).lstwk  July         8.«>*0         0,814 
Bt.L.  Irou.Mt.AS.lstwkJulv    123.700 
Bt.  L.  A  .«aii  Frau.lst  wk  July 
St.P.Mlnu.A.Mau.'.st-ivkJuly 

Scioto  Vallev 1st  wk  July 

Sonth  ( iirohiia.  ..May 

Bouihein  Paoitic.May 

Texas  A  P.iciilc  ..4thwk  J'ue 
rol.  Dclii.  A  Burl. 3d  wk  Juno 
Union  Paiitic  ....11  dvs  J'lv 
Wab.  St.I'.A  Pac.  1st  \vk  July 


34.19.> 

a>i.oi2 
2i.).2!ii; 

92.743 

><.r>i7 
4:i..'>ii7 
is.fi:! 
r  2,3  11 
()03.(il4 
1.57.740 
21.o-ii 
10.241 
3:1.10.') 
,■>(>  I 


177.1100 
lH.s();j 
3.477 
11.8 1 1 
?.").2*7 
ll^.7.">'.l 
lHo.lsl 
132.1,1)2 
..  101, HO 
..2.0IN.2.">0 
..1.7ol).o:,7 
..  215.271 
..  4.57.<iSO 
..  474. 37  S 
..      l.")0.7.")li 

..   4i;.')..">-is 

73.  I2-; 

.^..-)ll 

419.000 
«.2o9 


371.20) 
S  1.691 
1.3,97.5 

200,332 
10.5(i5 
7I,.'il8 
35,161 
71.543 
4,780 
00,643 
16.675 

239,988 
28,763 
38.150 
78.616 

181,138 

93.375 

6.260 

6l>,4!lO 

8,374 

4«.1.">7 

518.201 

133,.53<! 
18,197 


33,663 

eo.noo 

ia.596 

25,022 

30,077 

139.701 

16.379 

3.220 

5.924 

19,708 

61.277 

99.724 

117.272 

15S.839 

2.854,835 

1,613,151 

183,701 

384.483 

346.0 14 

l;!3,70t 

329,7'?8 

54,481 

827!5V7 

7,7ii8 


3.3H.476 

7.014.744 

793.208 

728.6.J9 

7.485.000 

9,105.55(1 

1,769,13.1 

4'i3.650 

1.068.180 

4-19.238 

2.0  17.(1 15 

203,571 

2,61)0.081 

162.215 

622.257 

602.175 

990.382 
939,152 

3,473"  i'l  9 

2,676.901 

l.O.vVlVtu' 

»!(i.013 

1.780.520 

2.920,7i7 

739.278 

599,759 


110.545 
1,013,572 

1  "8, '195 
8..-.0  4.092 
1.259.030 
3.590, (!()0 
7.970.619 

558.543 

619.944 
5.6^7.041 
8.855.853 
1.390.828 

3T0.865 
1,083,793 

415.421 
1.987.01 1 

212,112 
1,138.371 

139  K30 

569.007 

517,127 

878,231 
771,500 

3,2.57i3V{ 
2,179,783 

l,lS7',()4'i 

4  l.tiliO 

1  ..507.21)0 

2,8l)9,7c,2 

801,274 

577,891 


215,1.-9 
1,148,153 


658,243 
643,331 
134.185 

5.223,305 
590.02S 
108,00-> 
250,307 
42f<,2H9 

2,302.682 

l.l69',.523 

1)2  1.07  I 
7.3(il!.421i 
(■>.425.52() 
1.003.522 
1.724.11)0 
2,2S0.718 

987,810 
2,171.579 
1,309,115 


717,552 

479.992 
140.551 

3.887.981 

508.877 

91.235 

191,393 

281.33  4 

2.045,122 


1.009.124 

880,550 
7,705.679 
5,830.708 

8B1.374 
1 .470,665 
2,053,194 

902,514 
1,796.597 

988  90ii 


1,395,252 
238,112 


1,191. .500 
172.735 


3,417,910  17,746.402  10,212.595 


279,317 
1,372,442 


175.919 
1,413,771 


84.2  S". 

r-.7.s'i8 

0(i.U)5 

508.00:) 

5ii.973 

7,115 

950.iMiO 

237.020 


745.041 

377,424 

3,453,227 

1,514.242 

2,032,56.1 

172,958 

513,624 

2,015,300 

1,619,197 


102,011 

40,117 

84,941 
6,410 

■58,113 
445,958 

30,96.» 

•  3  23  4 
63S,314  12,485,243  11,089,488 
213,910    6,46l,28i    0,501,206 


658,637 
319,735 
2,720,527 
1,157,109 
1,492,945 
141,072 
457,166 
1.811,707 
1,129,221 


ii"  5  per  cent  basis  lu  1881 ;  6  per  cent  In  1380. 

Excliaiigo, — Quotation-s  for  foreiftn  exchange  are  as  follows, 
the  out.^ide  ))rices  beiiig_the  posted  rates  of  leading  bankers. 


July  15. 


Prime  tiankei-s'  sterling  bills  oa  I/ondon, 

Prliuc  (•(uniin-rpial 

DopuiiMMitai'.v  coiuiucrcial 

Pails  (fi'.nKjii) 

Amstcrd.'im  (frnililers) 

Frankfort  or  Breuicntrelchraarksl  


Sia  ly  Days. 


4833ia)134>2 
4  821-234  83 

4  82    ®4  8212 

5  2316^5  20V 
Sa'aa  404 
O4I8S    9  41-2 


Demand. 


4  85^44  8613 
4  »4i.2  314  85 

4  84     »4  81io 

5  20  as  I8i« 
40I83I  40% 
9I"4«    95 


U.  S.  S:il)-Trea<inry- — Thi  folloMiig  table  showj  th  j  rec-jipts 
and  pa.yments  at  the  Sub-Treasury  in  ttLs  city,  as  well  as  the 
balaacan  in  the  sam'^.  for  e.^ch  day  of  the  past  week: 


Jnly  9. 
••  11. 
"  12. 
"  13. 
••  14. 
"      15. 


Receipts. 


839.708  49 

l,195.5(i0  77| 

810.013  70 

744.207  37 

2.141.104  82, 

1.575,791  94 


Payments. 


$ 
1,267.883  17 
2.522.611)  86 
1.686.8:1!)  51 
2.1«9.55-i  (J  4 
1.508,lii;-l  11 
1,2  48,107  64 


Total 7,312,387  09,10.404  2-l'i  21 


Jidlanees. 


Coin, 


74.642.075  40 
74.32.=i,370  91 
73.418.988  10 
71.93  :.582  01 
72.475,682  21 
72,831,202  32 


Currency, 


* 
6,281,900  87 
5.274.561  27 
5.310,072  27 
5.371,126  49 
5,400.105  27 
5,372,029  49 


Coins. — The  followin;^  are  riuot.itions  In  gold  for  v 

8oTcr-.-!ius $4  83     ai#t  8,      |  silver  Usaud  i-js.  — 

K.-llmlfons 3  83     ®   3  86 

a>  4  7" 
®  3  98 
a.  15  7.5 
■3il5  00 
3  1  12 
par  ■a>  14  pieiu 
yyiflai   par 


X  .\  lii'ii'huiarks. 

XGuil.liTs 


3  83 

4  73 
3  94 


6nau'hl)o,-.'ilooiis,15  55 
hifx.  Do  ihlii(ins..l5  50 
Finosilv-r  liaro  ..111 

FlnCKolil  bars 

I>liue4  A  ij)  dimes. 


I'lvo  fr.iiies 
Mexiear.  dolLiri!..  — 
1)0  uncom.nero'l.  — 
EugU.sh  sliver  ....  4 
Pnis.silv.  thalcri  — 
t'.S.  trade  dollars  — 
U.  S.  silver  ilollars  — 


an  lus 

coins: 

91)T»* 

par. 

93    ® 

-   9  4 

8-1     s 

-  89 

87    a 

—  89 

75    « 

4  82 

68    •» 

—  69 

99i4« 

-  9958 

99''8* 

par. 

NiMT  York  City  IJ.iuks.— The  tollowiuK  Htatement  Hhows  th» 
condition  of  the  Associated  Bankfl  of  Kevi  York  City  for  th* 
weak  ending  at  the  commencement  of  baaiaefu  on  Jaly  9. 
1881: 


BjnJu. 


.V«w  Vork 

Uanhattan  Go.., 

Merchants 

Heohanlos'    ..  .. 

Union 

Amorlca 

PliusnU 

Cltr 

Trudesiaeu's 

Fulton  

Chomlcal 

March'nts*  Kxch 
(Jallatin  Natlon'l 
Buioher»'*l)rov 
Mochanlcs*  A  Tr, 

(jreonwlch 

Leiither  Mau'f  rs 
^evotitli  Ward.. . 
State  of  .N.  York. 
Ameriuan  Exoh.. 

Coniniorce 

Broadway 

Sdercantlle 

PaolHo 

Republic 

Chatham 

People's 

Vorth  America.. 

Hanover 

Irvlntf 

vtetropollLan 

Citizens* 

Nassau 

Uarket 

il.  Nicholas 

ihoe  ."t  Leather.. 
Corn  Kxchanxe.. 

Ountlneutal 

Orienlal 

Uarine 

Importers'  &  Tr.. 

Park   

Vlech.  BbK.  Ass'n 

North  Klver 

Bast  Klvcr 

Fourth  National. 

Cen-.nilXat 

Second  .Nation'!. 
Ninth  .Vatlonal.. 
Kirst  .Vational.. 
Third  .Vational  .. 
.V.  Y.  Nat.  Bxch.. 
Bowery  National 
N.  YorkCounty.. 
GJerm'n  Araeric'ii 
Chase  National.. 
I-'ifth  Avenue... 
German  Exch.  .. 

Germauia 

U.  S.  Nat 

Total 


OaftM. 


Averatt  ammmt  of 


* 

t,000.000 

a.osfi.ooo 

»,0()().(>i)n 
8.IKX),0o,ii 
l,8aO,(HK)l 

s.ouo.ooni 

1.000,000 

1,000,000 

1,000,(M)0 

8,J0,00« 

8lX).0o'iI 

l,ooo,o.)0| 
i.ooo.ooo 

800,1)00 
2(K),)VK|' 
20(1  ,   : 
0(1" 

30(1 

5.0()l)!oui 

8.000,001 

1,0(W,00( 

1,0()«,00( 

i-i-i.W- 

1.500,001) 

45O,0(Kl 

80i).0)( 

700,00(1 

1,000.000 

500,0011 

8,00O,0(J( 

OOO.OOi 

1,0IX),U0( 

SOO.OIK, 

SOO.OO'- 

50(),0()( 

1,000,01X1 

l.l)00,))i«i 

;ion,(K)(i 

400,000 

l,50o.on(, 

2,000,001 

500,(K)i 

24»,l)l)i 

25l),00( 

3,2i)i),U0( 

2.iX)0.iKK 

800,01 )( 

750,00(- 

500.(X){i 

i.ooo.uoi; 

300,0(Xi 
250,000 
200,00(1 
75O,O0(, 
300,001 
100.001 
20  l.fllfc 
2iK).i)00 
600,000 


•II.IIIS.TIM)  ?32,85<i.«' 


Loam  and 
ditcounta. 


t 

I  i.sa'.oo-' 

7  1)13  TK) 

s.^^■^.^.x' 

s.f,  l-J.OOd 
.1  Irl.'.rtOO 

1  '.-^i.IlK) 
■l.MTJIHKl 
II,~7S.I1;K) 
.1. 1  .->,5.(10(1 
I. Hi  11.01  jU 

U.l.Vi.DOC 
4.l»)«.'/0fl 

I.Tim  suo 
l.li;».2IK) 

I  ois.noo 

'  ■  M  -iOO 

OlJ 

,.)0 

.i.iiu!; 

l'i„SU!I.I.IXi 

10,4(li,W 
5,illlN.3nO 
i>.l(H.OO(/ 

;i..'-,io,«xi 

u,77(l.aOC 
3.4  76.  (K) 
1.4X2.00(1 
3.:J12,:(X' 
«.i)S.t,JOO 
■2,8s»,'-0l/ 

ir).i3-i,coo 
a.i.ia.soi- 

2,7(».00(' 

•i.Olll.OOC 

2. 117.700 

4.i)07.t;ou 

4,130,801 

7.7a),S«lC 

^.K^.S".)" 

ll.iiUO.OOil 

•JV!.-!  14  5011 

111.:!1I7,«00 

1,001.100 

KUO.KOO 

I.IMI.UOO 

•,;o.iiis.r.uc 
o.iioj.ooo 

3.11.W00 
8,-.;l-;.400 
[."lHOLIOO 
7,lin-1.*0C- 
1.4S0,()00 

i.eiK.ooo 

1,401,400 

2,676.10 

4.431,500 

l.BOJ.OfO 

1.242,50 

I.lSi.SOO 

3.310.000 


<pwM. 


«.8I0.000 
1.547.400 
l,t!U.(UO 
1.52.'^  0(X) 

suo.goa 

2,)7s,«00 

l,(iriso(K) 

4.l),1il.l(M) 
3Hll..l')0 
272.700 

3.:H,i  HOO 
».7.tO" 
h»l,llll) 
41 1 J  IXX) 
1 78.000 
211.100 
OUli.JOO 
253,500 
77I,!«Xj 

4,17l.lXKi 

2,Hr>,iHXl 
Ml  11,400 

;.4-<3.10O 
50S.  100 
827.21  X) 
HOf.aoO 
23  MOO 
SS^.UOO 

1,471.000 
54S.»)0 

6,'713.i)lX) 
343,81X1 
203.1)00 
4;i,liX) 
433.9.X) 
810.0)0 
4H7.0IX) 

2,1'8  t.(tiX) 

2.'>.oiyi 

873.0IX) 
fl.'240  ■il)(1 
3,»74.'.'00 

103.000 
2 1. HOO 

153.000 
4.,>88,100 

DSS.O.lO 

«21."0fl 

i.ooo.mo 

4.  iOO.SOC 

1.41N,400 

217,0lHj 

20.000 

84.*0C 

fl24.«00 

1.005.9  X) 

401.1)00 

88.000 

41.300 

l.C45,300 


IVnd«l 


!r«. 


3>38.noo 

4VS,300 
867.1100 
4Ui.0n>j 

tu'.m»i 

441,700 

211,(kT0 

8;H.l):Xl 

H-),700 

12i.5lK! 

llTl.aKi 

20I.U(K) 

151.900 

60.0l)0 

llM.OOd 

2.-1.100 

I7l»,-*J0 

43.00C 

(17.00(1 

SlO.OOU 

()0(",40() 

221,000 

1«5,100 

139.200 

23I,5(Kl 

10H,l)00 

82.500  ' 

108,0011 

»03,«0() 

221,400 

ISl.OlH) 

2ij().;)(X) 

Of.DOO 

1  n.4<xi 

Rt.OiX) 
218.000 

Brt.OOO 

Bfl.llOO 
3H(),0iH) 

Bil.OOO 
3!  3.500 
642.0,X)| 

14,7(K, 
17U.0(),-. 

8.I.U(X) 
601.(100 
1,800.000 
380.000 
81)0.300 
3M1,*)0 
81 13.9)0 
1  OS.  too 
372,100 
439.70(1 

80.400 
lS4,2iX 

54.5'XI 
217.41X1 
107,.'iO ' 

4U.()00 


than  17.  S.       """• 


10,006.000 
7.10,i,SOO 
7,M«7.noO 

7,7'.».0'X 
4.-)7.'.'() 
1),H  1  ."HI 
.4  131.00 
12,1H7,*X 
l.»2S.)i«) 
.1.853,100 
'4.().'>7.700 

3.«;«.ioe 

8  l»5.20(i 

1.632.300 

l,()-<3()0i' 

I.07B.30C 

2.837.20(1 

l.ii47.i«(l 

.8,514.700 

•b.o-^S.OOO 

l().5«.t,0fl0 

4.288.S00 

6.847.300 

■2.880.500 

Si)W2.n00 

S.70S.40C 

l.T)s,sno 

8.88().(VKJ 
0.827.800 
2.7-0,«0i/ 
18.47-1.000 

2.2;;).-'(X' 

2.3(1.7iKj 
2.410.70C 
1.K23.8-K, 

4.a(X).()(Hi 

2.727.(100 
8.517.B.K, 
1.078.400 
4,400,O"K> 

25.iai6  0,^ 

22.H-11.80C 

703,511(1 

1,103,000 

814.00(. 

20.5l)-.l0O 
B.OSl.OtX) 
8.;  84  000 
6.(4S8  500 

IS.mH  300 
77)2.2110 
1.207.700 

l.4')o.()no 

1.757.tf(XI 
2.775,001'' 
4  05S,00< 
2  071  80 
1.440.800 
1  3-22.5:10 
3,5U,400 


77.728.300  lfl,2S4.3  l(-  318,848,000  t0.148,9O(> 


WUM 

sab^iwi 


i.ioo 

267,000 


708,9 


•V7.000 

8.700 

46IJ00 
84.a«l 


1.07430* 
tW1.0«t 


i.IlTMt 

'40.000 

0,400 

708,100 

«30,»» 

2,2fiU,000 

267.200 

SJIOO 
450.000 
445.S0O 
4S0,h«0 

4.fMI» 
763.800 

45Ma 

1.003.100 

45,000 


SSI.800 

804  &M 

1.287.U0O 

45.000 

578.300 

iai.too 
sfiajim 

228.300 
180.000 

eV,8i6 


4BO.00O 


...Inc.    )3.370MO 
...Deo.  87,MI0 


The  deviations  from  returns  of  previous  week  are  as  followa : 

LK)ana  and  discounts Inc  .  t2,8d3,700  I  Net  deposits. . 

Specie Inc.    1.812.800  |  (Srculatlon.... 

Leealtenders Dec.       828.000i 

The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 


Loans.  Specie. 

1881.                  t  t. 

Feb.     5....318.0y2.iX)0  87.8'>:),7.)0 

••      12. ...317.139,100  67.Sli.i))0 

"     18....32(>.>-fi7,3n0  8.>.S)ll,iJ00 

••     2fl....3ie.5St.400  .5S.0   I. WO 

Mar.    5....2i).S,lS.5.403  51.S:U.100 

"     12....'2fll!.'25?.l)00  5o.s«->.fl00 

■'      19.. ..300.177,3)0  5!).5j;.nOO 

"     2«....301),622.0lX)  57.«(l-i.900 

April    2  ...300.281.100  57.011.000 

"       8.... .305.214.400  80.12ll.il00 

"      18....8il8.,3S3.400  0:;.-l'J.:ii)O 

"     23. ...31)5.717,000  llil,S')i.'.>f)0 

••     30.... 304.433.200  ll'.VJiii.fX) 

Mar      7....Sl'l.-50,o»0  7,l.:!lii..W0 

"      14.... 317.730.800  7il,ssT.70O 

"     31.... 324. 192.31)0  So,318..500 

"     2S....l«2.02i.700  7>1.H1.S00 

Juno    4. ...344.031.81)0  7I1.0VMI1O 

■•     11  ...■)4r.4i)1.8,)0  7n.i,i'.'.'-or< 

••      1M....31H.58-1.80D  7,1,1111.1100 

"     25....34">.41K).7U0  7;,'1)1..'J()» 

July    2....3.)0.4yi.ino  T:AV>.i\m 

•-^      (I       q-,>  .-w-l  mxi  77,72S  3)0 


L.  Teivlers.    Dcpoittts,  Ctrcutatton.  AOJ.  Ottar 

t                   %  t                   * 

15.0I7..500    317.09;,?00  ls,38i.3T)  1042.388.915 

15,518.000    307.924,  00  18,3V2,S')0    947,8I2.07» 

14,88?,-200    .307.718,100  1-1,231,1M)0  1 103,482.885 

I5.0+S,000    21)8,517,300  18,181,8)1)1143.97^545 

""    274,44J.6D0  15.44S.5O0  1241.0-i0,579 

271.6is,ai)0  15,488.100  '.020,OT7.9a5 

277,031,800  13.771. ;o:i    I?12.3a3fl8l 

273.536h500  16,(!:».5«0    774.8S4.705 


13,2S«,'i00 
12,4)8.81  X) 
la.241.'200 
I2.K14.500 
12.710.500 
12.472.700 


275,  403,41X1 

2,M,7*S.500 

18.4->8,n00    2,1S,821,100 

14,41S,>(X)    21)2,il5:!.0(X) 


13,7.-»4. 

18.024,81)1) 
17.134,101) 
17.871.000 
IS.lllS.S.OO 
18,323.3J0 
13,313.M0() 
18.471.300 


291.5!(l.lif)l) 
Hi)"),i)H!.li00 
3I8.S1H,400 
1V38.81 1.700 
3K.l-(i,sOO 
.3:li).ulS.OiO 
315.813.200 
S^l  1, .107. 1)1  K) 


16.713,500 
18.709.000 
!e,n80.-.>00 
17.217.400 
IS.OOO.IOO 
1.S.801.-300 


8.-,(),44(l.i 

815,"."M.4S8 

72l.i;0.8aM 

l'78.-J(V1.3«a 

87.1.8(12.835 

111.476.780 


I8,i«)2,!i0)  3I3.810..S1HI 
17.112.800  .(111.481.100 
16.281.300    349.8J3.000 


S,.311iV0'HI  :07K,332.('«5 
11).1H3.:I0I)  liI2.847.83a 
11).*11,2I'I  llin.720,141 
l!l,2()3.HiH  Vll).3iJ1.90a 
li)23.1.M)  87-i.lS().85a 
ll).»)3,l!,)i)ll)l».2;.5.(i91 
]li,Ut,HO0  l)5t.5i)7.1M 
18.17ii.StM  l'14.724.aB7 
19.149,200    8^I.848.W8 


U....33J..838.800 

Boston  B.inks.— The  following  are  the  totals  of  the  Bo3toa 
banks  for  a  series  of  weeks  past : 


1881. 
Apr.  II.. 

••      18.. 

"     21.. 
May    a.. 

8.. 
"  18.. 
••     2t.. 

"    ao.. 

June  8.. 

"      13.. 

"    so.. 

"     87.. 

July    6.. 

••     11  . 


lioan^. 
* 
14'1.1M9.B00 
140,129.200 
148,0,J7,I0) 
147,887.40) 
119,874.1)03 
l.TOjrl8..'i00 
131.121.100 
151.(181.400 
152.818.8IX) 
13  l.-iOil.lIX) 
15  l.»37.-()0 
15  '.(1)7.0  X) 
lnO.787.10!) 
161,58)1.800 


Sj-'-'lii*. 
» 
5.1107,100 
8,0<4.'*(K) 
8..'ii)3.O00 
0,8|:1.2iX) 
0.71 1.100 
O.sil.lOO 
0.:i7S,700 
7.Vi:!.7'X) 

T.mi.m 

7.s.-,5.1):iO 
ft.2^).100 
8.1.57.100 
K,s57.-iOO 
»,IJ  1,900 


L.  Temterj. 
« 
S.4 -18.300 
2.431.400 
2,763.100 
8.027.700 
3.1I7.:100 
3.059.100 
2.e38.li00 
3.294.700 
8,310,100 
8.32 -".lOl) 
8.174.30.) 
3.8I2.0O0 
3,577.8)3 


Deposit^.* 

88.93«.S(XI 
8i.tl-CJ,300 
90,121.3)11 
91.431.u0a 
85.93  t.WH) 
98.911.700 
88.51.3.800 
101,851.500 
l()fl,2ll.7X) 
10,).75t..50,) 
1I1,5S8,7IX) 
1I(I.102.8(X) 
112.9,V).21X) 


Circulation.  Am.  Clear 


8.985,600    113,193,800 


80.282,700 

S:).4(!1.1(X) 

8).8J12>1X) 

80.822.(XX) 

30,7  iO.(l(X) 

SO.Oli.'lil 

30.11  i 

30,;  : 

30-.. 

3(l.l"-'. 

W),71.',.2<)0 

Hl)..'73.ll)') 

80,i'42.10-) 

do;M\Jsaa 


70.463,701 
7fl.lil5.34l 
77.i5(K.-»l 

80.149.257 
B5.'227.624 
M-,.li(5.»lT 

.MJOft 

~ijnt 
i.'.sia 

Ki.'lHl.'8S 
H<.471,0af» 
10l.7S».7aO 
83,0»,Tlt 


•  IneludlnK  the  Item  "  due  to  other  banks." 

Fhiliidelphhi  Banks.~Th«  toUU  of  the 

»re  as  fdlljwgi 

Ln.\n9.  L.  Tendfrt.  DepoaUt. 

l.s.81.                            t  »                     » 

Apr.  11 71.181.71)11  ls,n(V5,372  03.771.480 

•7     IS 72.305.701  1.8.!i44.8,i!  87.0.51).:>.)0 

••     25         73.|S5,s-J7  19281.I11W  fl7,H1l.»23 

May    2 74.253.4i'l  I9.ni]fl.5»  6S.;l73.liS3 

"        u    73.10  i.iKls  H.8')«.8H  B-'.027.;)l-9 

-  18         .      ...       71.Si)1..515  tJ.431.l(8  8S.,1.H).105 

••     83 71.512.870  21.21i).3S4  70.4n7..5S-l 

•'     80 73.31 '.l-«  23.r.4.3  H  7 )..5'iS..103 

Jans  0  -K.ei-JSil  211.7  o.rAi  74.91.'.8i4 

••      13      78.471. 2-)?  83.8.V).8.i;  •,4.0VS.519 

■•     21 7;.t()l.lWl  21.0M.1S0  71.511.77) 

-  27 78.IS4.sli!  21.981.02,4  71.3U.8.55 

July    S 18.181915  «'..Ma.«l-l  7l.01().»12 

■•     U    77.701.819  81.913,711  7(,'J»!J.lOJ 


Phil&i'elohia  banks 


Circmfcittoiu 
* 
10.115.123 
10.I31.9Sl 
10.123.538 
I0.*il4.8i)6 
10.4  74.544 
10.331.185 
10.219.090 
1-.'237.410 
10  243  210 
10.476.0011 
in.47H.il74 
10.447.158 
IO,»'M.7i7 
13.S1SJ370 


AM-CUar. 

4,8.057.SS» 
440V7.l8a 

5i.sni>.n7< 

48. 1 33.640 
58.075.413 
51.588.087 
06.165.888 
52.ai4.00S 
65.48e.6IS 
62.&7U.lM> 
69.077.948 
Ni.afO.OTO 
6l.32S.SflS 

5o,a7:jii» 
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%nmstmznts 

STATE,  CIT?  AND  CORPORATION  FINANCES. 


The  IsvBSTORs'  Sdpplbment  eontains  a  complete  exhibit  of  th 
F%md6d  Debt  of  Stales  and  Cities  and  of  the  Stocks  and  Bonds 
0f  Railroads  and  other  Ompanies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chboniolb.  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  JQNE  SUPPLEMENT. 
The  following  Is  an  Index  to  all  reports  and  Items  lioretof  ore  pub - 
Usbeil  in  tlie  Invostinent  Dspartmcnt  of  the  Chronicle  since  tlio  last 
Issue  ot  tlio  lNVE3TOtt3'  SBfi"LEMENT;  annual  reports  are  indexed  in 
bliick-f  aced  type : 

Adirondack 22  |  Metropolitan  Elevated. .  .*685, 

Alabama  N.  O.  &  Texas  Pacillo 


'  Janction. *68-l,     22 

Atoll.  Toi>.  &  Santa  Fo 23 

Atlantic  ic  So.  Carolina 46 

Atlantic  &  Pacittc *6"6 

BlnRliani  Can.  &  Camp  Floyd.     46 

Boston  Water  Power 23 

Buff.  Pittsb.  &  West 46 

Cairo  &St,  Lonis *685 

Cairo  &  Vinccnnes *G8n 

Canada  Southern *679 

Central  of  New  Jersey 23 

Chesapeake  &  Ohio *6S6 

Chicago*  Atlantic 23 

Chica).'"  Belt  &  Transfer  Co. . .     23 

Chic.  Pekln  &  Southw •685 

Chicaf-'O  K.  I.  &  Paeifle..*684,     13 

Chic.  St.  Lonls  &  N.  O 46 

Chic.  «  West  -Michigan '685 

Cincinnati  Southera *6S5 

Col.  Chic.  &  Ind.  Cent 46 

Col.  &  HockinK  Val *685,     46 

'Columbus  &  Toledo *685,    46 

Denver  &  Rio  Grande  . .  .*686,    46 

Des  -Moines  &  Fort  Dodge 23 

Bastcrn  (Mass.) '697 

Cirand  Rapids  &  Indiana 47 

Gulf  Colorado  &  Santa  Fe 47 

Hartford  &  Conn.  Western 23 

Houston  &  Texas  Central "685 

International  &  Gt.  No "686 

Intern'l  R'y  Improve'mt  Co...     47 

Kentucky  Central 47 

I.ake  and  Canal  Rates  In  May.     23 

Lake  Shore  &  Mich.  So *679 

long  Island  KR ; 23 

Louisiana  &  .Mo.  River 47 

Louisiana  State  Bonds 23 

Loulsv.  Clu,  &  Lex 47 

Louisville  &  Nashville 47 

Loulsv.  N.  A.  &  Chlo 23 

Blacon  &  Brnnswick *685 

Manhattan  Elevated.  "685,  24,  47 
Man«f.  Colli  water*  I,.  .Mich..  47 
Harq.  linuvh.  &  Ontonagon  ..     47 


stock  outstanding  at  the  end  of  the  year,  and  a  proper  surplus 
passed  to  the  credit  of  profit  and  loss. 

"  All  your  lines  show  a  marked  improvement  in  earnings, 
while  the  percentasre  of  expenses  compares  favorably  with  the 
preceding  year.  The  passenger  traffic  was  very  heavy,  there 
being  553,356  more  passengers  carried  over  the  northern  lines 
in  1880  than  in  1879,  and  the  freight  traffic  of  the  same  lines 
shows  an  increase  of  624,874  tons.  There  was  a  general  in- 
crease in  the  cost  per  ton  and  per  passenger  per  mile  ;  and 
while  the  passenger  earnings  show  a  reduction,  the  additional 
revenue  per  ton  from  freight  slightly  exceeded  the  increased 
cost,  so  that  the  net  result  was  an  increased  profit  from  its 
transportation." 

The  following  statement  is  given  in  the  Pennsylvania  Rail- 
road report  of  gross  earnings,  net  earnings,  and  profits  and 
losses,  on  the  lines  west  of  Pittsburg: 


24,    47 

Mexican  National *6S5 

Michigan  Central *679,  '686 

Midland  of  New  Jersey 40 

Missouri  Kansas  <fc  'rexas.*685,     47 

Missouri  Pac.  in  Neb 24 

Missouri  State  Finances *685 

Nashv.  Chat.  &  St.  L-.-.'SSS,  *686 

New  York  Citv  Valuation 40 

New  York  Elevated.. "685,  24,     47 

N.  Y.  Housatoiiio  &  No 47 

N.  Y.  Lack.  &  West 47 

N.  Y.Lake  Erie  &  West *685 

N.  Y.  West.  Shore  &  Buflfalo.. .     24 

N.  Y.  West  Shore  &  Chic 47 

Northern  of  Long  Island 12 

Northern  Pacilic *687 

North  &  West  Branch 48 

Ohio  Central 12,    48 

Ohio  &  Miss -686 

Ohio&WestVa '685,     46 

Oieg.  R'y  &Nav.  Co *687,     48 

Oregon  &  Transcontinental. 12,     48 

Panama 12.     48 

Pennsylvania  RR *B86,     23 

Peoria  Pekin  &  Jacksonv 48 

Petersbure  RR '686 

Phlla.  &  Reading '686,     12 

Kich.  &  Allegheny. .  .*686,  12,     48 
»t.L.  Bridge  Co.  &  Tunnel  RR.    22 

St.  Ix)uis  &  Cairo *685 

St.  Louis  &  San  Fran '686 

St.  Paul  ADuluth •686 

Shenandoah  Valley 48 

South  Carolina  Stale  Bonds  ...     12 

Southern  Pacillo 23 

Texas  &  Pacific '687,     48 

Toledo  Ciu.  &  St.  Louis 48 

Union  Pacific -687,12,     46 

Utah  Central *687 

Utah  Extension *6S7 

,  Utah  Southern -687 

Valley  RR.  (Va) -687 

Virginia  &  Truckee ♦687 

Wab.  St.  Louis  &  Pac *685,     48 

Western  Union  Tel '687 


Gross  Net 

earnings,  earnings. 

Pennsylvania  Co.—               $  $ 

Proprietary  Dept. .       672  405  607,802 

Union  Line  Bureau  1,393,860  754,017 

Pittsb.  Ft.  W.  &  Chic.  9,750,980  4,432.421 

N.  Castle&Beav.Val.      325,783  201,539 

Lawreuce 185,333  81,001 

Erie  ct  Pittsburg  ....       631,992  163.072 

Cleveland  &  Pittsb..   2,973,088  1,549,286 

Ashtabula  it  Pittsb..       282,«i3  91,475 

Northwestern  Ohio..       237,303  9,810 

Clev.  Mt.  V.  &  Del...       422,085  85,086 

Mu.iillon&Clevelaud           9,(i63  dcf .  7,oo3 

Grand  Rap.  &  Ind...   l,69-2,7,")4  476,744 

Cin.  Rich.  &  Ft.  W...       372,768  88,494 

AUegau  &  Southeast.           8,014  655 

Traverse  City 28,947  5,747 

Pittsb.  Ciu.  &  St.  L..  4,339,448  2,018,722 

Ch.u-tiers 93,733  37,892 

Pittsb.  Wheel.  &  Ky.         91,543  33,625 

Cin.  &  Muss.  VaUoy  .       364,703  44,82 1 

Little  Miann 1,558,544  543,186 

Col.  Chic.&  Ind.  Cent.  4,795,771  726,260 

Jeff.Mad.&  Indianap.   1,385,504  541,538 

Shelbv  &  Rush 40,556  15,172 

Camluidge  Extens'u        36,759  7.980 

ludlanap.  &  Vine...       339,420  60,505 

St.  L.Vandalia&  T.H.   1,560,873  413,778 

Indianap.  &  St.  Louis      592,683  172,300 

St.  L.  Altou&T.  H..    1,416,836  436,112 

E.  St.  L.  &  Carondel't      131,709  29,401 


Loss  to  be  borne 

by  Penna.  RR. 

or  Penna.  Co. 

1880.      1879. 

*  $ 
558 


Profit  or 

loss,  1880, 

over  int., 

rentals,  t£c. 

$ 

♦68,605 

•754,017 

'1,589,543       

-71,226       

'6,868       

242,819  232,653 

'307,378       

1.5',938    34;672 


1100,526 
t:i7,003 


5,365 

7,464 

47,309 


58,685 

74,144 

433 


•993,708 


60,178       

160,512  182,477 


148,583  141,974 

154,483    27,241    16,144 

177,699       

113,887      4,629    51,039 


Totals 35,738,173  13,652,055 '3,791,439  720,042  792,184 


♦  Profit.  t  Loss. 

ISC0.ME  ACCOUST  OF  PENNSILVANIA  COMPANY  FOK  1880  AHD  1879. 
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REPORTS. 


1880. 

Net  earnings  Union  Line  Bureau. $751,017 

Received  tor  rents  Monongahela  Extension 37,500 

Received  lor  real  estate 41,500 

Received  for  equipment lo  ,707 


1879. 
$760,863 
37,500 
47,594 
20,655 


Profits  from  operating  leased  roads— 
Pittsburg  Fort  Wayne  <&  Chicago $1,589,513 


$818,725         $366,613 


Pennsylvania  Company. 

{For  the  year  ending  Dec.  31,  1880.) 
The  Pennsylvania  Company  is  the  corporation  which  operates 
the  leased  lines  of  the  Pennsylvania  Railroad  west  of  Pittsburg 
»nd  Erie.  The  stock  is  owned  entirely  by  the  Pennsylvania 
Railroad  Company.  The  report  for  1880  is  just  printed,  and 
the  President,  Mr.  George  B.  Roberts,  says :  "  It  will  be  noted 
from  the  general  account  of  the  company  that  the  amount  of 
your  capital  stock  outstanding  at  the  end  of  the  year  was 
?_12.000,000  ;  the  change  thus  shown  being  due  to  the  fact  that 
since  your  last  report  your  company  had  issued  to  the  Penn- 
sylvania Railroad  Company  in  exchange  for  the  stock  held  by 
it  in  the  Newport  and  Cincinnati  Bridge,  $1,000,000  of  your 
oommon  stock,  and  had  also  issued  to  that  company  $8,000,000 
of  common  in  exchange  for  the  preferred  stock  held  by  it.  It 
•will  also  be  noted  from  your  general  account  that  there  were 
but  $5,000,000  of  your  6  per  cent  debentures  outstanding  at 
the  close  of  the  year,  $1,400,000  having  been  paid  off  in  1880. 

"  Since  the  close  of  the  year  the  debentures  then  outstand- 
ing have  been  surrendered  by  the  holders,  in  exchange  for  an 
eqaal  amount  of  your  common  stock  ;  and  an  additional  issue 
of  ^,000,000  thereof  made  in  payment  for  $1,200,000  of  bonds 
of  the  Newport  and  Cincinnati  Bridge  and  $1,9:39,000  of  the 
Stock  of  the  Jeffersonville  Madison  &  Indianapolis  Railroad 
Company,  so  that  your  full-paid  capital  stock  cow  amounts  to 
f'20,000,000.  To  enable  your  company  to  provide  the  neces- 
sary means  to  carry  out  the  objects  of  its  organization,  and  to 
take  advantage  of  any  opportunity  that  might  offer  to  reduce 
the  interest  on  the  obligations  of  lines  for  which  it  is  now  or 
might  hereafter  become  responsible,  a  general  mortgage  has 
been  executed  securing  bonds  to  the  amount  of  $20,000,000 
bearing  mterest  at  4)6  per  cent  per  annum  ;  $10,000,000  of 
these  bonds  beanng  the  guarantee  principal  and  interest  of  the 
Fennsylvania  Railroad  Company  have  recently  been  sold  and 
the  proceeds  thereof  paid  into  your  Treasury."    *    *    * 

"A  cash  dividend  of  4  per  cent  was  paid  upon  the  capital 


New  Castle  &  Beaver  Valley 71,226 

Lawrence 6,'<68 

Cleveland  &  Pittsburg 307,378 

Jefferson  ville  Madison  &  Indianapolis 

$1,975,016 
Received  from  investments — 

Dividends  on  stocks $297,854 

Int«re.ston  bonds 228,537 

Interest  on  general  accotmts 51,305 

$577,697 
Total  revenue $3,401,439 

Deduct— 

Expenses  Proprietary  Department $64,602 

Interest  on  6  per  cent  registered  bonds 180,397 

Interest  on  debentures 358,800 

Loss  in  operating  leased  roads— 

St.  Louis  Alton  &  Terre  Hauto 

Eiie&  Pittsburg 24'2,619 

Massillon  &  Cleveland 5,365 

Indianapolis  <&  Vincennes 148,583 

Cash  advanced  to  Cin.  Richmond  &  Ft.  Wayne         24,384 


$922,366 

486 

8,693 

95.237 

17,553 

$1,014,338 

$285,292 

237,255 

17,685 

$540,233 
$2,451,185 

$60,141 
183,784 
402,616 

51,039 
232,653 


Total  expenses,  interest, &c $1,024,952 

Net  income  after  payment  of  expensas.  Inter- 
est, rentals,  &c $2,376,487 

Deduct  dividend  on  capital  stock,  4  per  cent. . .       480,000 

Balance,  being  the  surplus  for  the  year  after 
paying  all  expenses,  interest  ou  bonded  debts, 
rentals,  dividend,  advances,  <fec.,  carried  to 
credit  profit  and  loss  account  December  31...  .$1,896,487 

GENEBAL  ACCOUNT  OF  PENNSYtVANIA  COMPANY  DEC 


141,974 

26,320 
$1,098,530 
$1,352,655 


$1,352,655 
31,  1880. 


Dr. 

Securities $15,921,611 

Bills  receivable 220,184 

Equipment 982,117 

Real  estate 711,731 

Union  Line  property  . .  2,606,304 
Due  for  betterments  to 

leasedroads 1,103,810 

Due  by  other  compan's  1,357,138 

Due  by  station  agents.  1,471,133 

Stock  of  supplies 918,132 

Miscellaneous  assets  . .  192,592 

Cash 1,286,438 

Advanced  to  pay  gold 

coupons    first    mort. 

bonds  Qr.  Rap.&  Ind.  137,502 

Purchase  of   liens   on 

real  estate  bought  by 

C.  C.  &LC 48,485 

Sinking  fund  for  reg- 
istered 6  p.  e.  bonds.  299.000 
Phila.  Trust  Safe   De- 
posit &  Ins., Trustees  11,758 
Sink.  fds.  for  I'sed  roads  1,655,889 


Total $28,954,140 


Cr. 


Capital  stock $12,000,000 

Judgment  6  per  cent 
bonds  outstanding  . .     5,000,000 

Registered  6  per  cent 
bonds 3,200,000 

Due  le8.sor  companies 
for  supplies 831,831 

Duo  to  other  companies     1,002,523 

Due  for  current  ex- 
penditures in  operat- 
ing leased  roads 1,838,967 

Miscellaneous  liabili- 
ties         221,120 

Interest  due  and  un- 
paid on  6  per  cent 
registered  bonds 1,485 

Interest  due  and  un- 
paid on  judgment 
bonds 150,000 

Reserved  fund,  leased 
roads 1,655,889 

Balance  to  credit  of 
profit  and  loss  acc't..     3,052,323 

Total $28,064,140 
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Padncah  ft  Ellzabethtown. 

(For  the  year  ending  Jan.  81,  1881.) 
The  report  gives  the  following  information  : 

EARNIMOS  AND  BXPENBES. 

ir<iriUn(f»-                                                                  1880-81.  1879-SO. 

From  freight $289,018  $258,701 

From  pamoDKcrs 92,775  71,071 

From  mull 13,817  11,882 

From  rxprem 7,056  5,107 

Frum  iiiisoeUaneous 7,585  5,611 

Total $110,311  $352,170 

Erpenses — 

For  frpijtht  tronsportatlon $11,115  $38,830 

For  iiiiHsfiiKor  trniiR|><>rtatlon 11,633  11,271 

For  motive  powiT  1111(1  cars 111,927  80,401 

Foriimiiitoimiieo  of  way  and  struotiirea 125,986  112,240 

For  geucnkl  expenses 21,501  20,492 

Total $312,168  $269,237 

NetParnlngs $98,116  $83,233 

The  percentage  of  operating  expenses  to  earnings  in  1880-81 
was  76  8-100 ;  length  of  road  operated.  185  7-10  miles. 

INCOME   ACCOUNT. 

Balance  from  third  flscnl  year  (1879-80) $123 

Net  revenue  of  fourth  flacal  year  (1880-81) 98,146 


$98,269 
Deduct  taxes  and  right  of  way  olalme  paid. 12,163 

$86,105 
Interest  &  sink'g  fond  on  first  mort.  bonds  for  fourth  fiscal  year.  28.999 

I>eaTing  a  balance  available  for  dividend  on  income  bonds  of $o7.10F 

Ont  of  the  balance  as  above  stated,  the  directors  have 
declared  and  paid  a  dividend  upon  the  income  bonds  of  the 
company  at  tne  rate  of  $50  per  $1,000  bond,  and  have  carried 
forward  a  balance  of  |4.5  95. 

The  President  says  in  the  report:  "The  past  history  of  the 
company  has  not  been  especially  prosperous,  the  progress  of 
the  property  having  been  retarded  by  its  local  isolation. 
Arrangements  are  now  on  foot  to  combine  the  road  with  others, 
so  as  to  make  it  part  of  a  through  line.  To  this  end  the  cor- 
dial co-operation  of  all  the  proprietors  is  invited,  and  the 
directors  recommend  prompt  assent  to  the  proposal,  which  will 
be  at  once  submitted,  believing  that  acceptance  of  the  plan  for 
reorganization  will  be  largely  to  the  benefit  of  the  holders  of 
this  company's  securities." 

Mobile  &  Girard. 

(For  the  year  ending  May  31, 1881.) 
This  road  is  controlled  by  the  Central  of  Georgia. 
The  earnings  for  the  year  were  as  follows : 


9i0^1X 


Interest 

Balance  to  income  n<'o«nnt $20,S54 

Balance  from  i>ri'TlouH  yi'nr 80,SM 

Balance  Dec.  31 $101 ,741 

The  gross  earnings  show  an  increase  of  |13,706  over  those  for 
1879.  The  gross  eamicj^  for  the  first  quarter  of  1881  wer» 
$22,786,  an  increase  of  $3,659  over  the  same  time  in  1879. 


18S0-81. 

Freight $218,822 

Passage 53,105 

Malls 3,918 


Total.. 
Expense*. 


^27.';.846 
189,172 


Keteamingg $86,873 

The  income  aceoant  was  as  follows : 


1879-80. 

$181,102 

43.O06 

3,331 

$228,039 
149,335 

$78,704 


Increase. 

$37,720 

9,499 

587 

$17,806 
39,837 

$7,969 


GENERAL  INVESTMENT   NEWS. 

Central  Pacific— The  Central  Pacific  Railroad  Company  has 
paid  into  the  treasury  $144,000  in  settlement  of  the  claim  of 
the  Government  against  that  company  to  December  31,  1880. 
This  amount,  added  to  the  transportation  furnished  the  Sot- 
ernment  during  the  year,  makes  the  sum  of  25  per  c«nt  of  the 
company's  net  earnings  required  to  be  paid  into  the  sinkinf^ 
fund,  under  section  4  of  the  Thnrman  act.  Mr.  Huntington 
pays  the  .f  144,000  arrears  under  protest. 

Chicago  St.  Lonis  &  New  Orleans.— On  Friday,  July  29,  the 
gauge  of  the  track  of  the  Chicago  St.  Louis  &  New  Orlean* 
Railroad  (Southern  Division,  Illinois  Central)  between  Cairo  and 
New  Orleans,  a  distance  of  490  miles,  will  be  changed  to  the 
standard,  four  feet  eight  and  one-half  inches,  by  moving  the 
west  rail  in  three  and  one-half  inches.  An 'official  circular. 
issued  by  L.  T.  Brien,  assistant  general  manager,  gives  aU  th» 
general  instructions  for  the  change. 

Cleveland  Columbus  Cincinnati  &  Indianapolis.— At  the 

meeting  of  the  directors  of  the  Cleveland  Columbus  Cincinnati 
&  Indianapolis  Rll.  Co.,  held  at  Cleveland  last  week,  the  fol- 
lowing comparative  statement  of  the  earnings,  expenses,  taxes 
and  interest  of  the  road  for  the  six  months  endmg  June  30, 
1880  and  1881,  respectively,  was  submitted  : 

. 1880. .    . 1881.- . 

Gross  earnings $1,914,376      ^  $2,100,000- 


Kxpcnses $1,426,319 

rutcrest 222.246 

Taxes S9,()91' 


1,705,660 


$1,430,000 
226.600 
63,000—    1,719,600 


?238,710 


•$38O,40<> 


CashM.-iy  31,18S1 $1,742 

Gross  oaraiogs  for  the  year 275.846 

Sundry  accouuts 16,130 


_^  Total $293,719 

Transportation  and  repairs $189,172 

Interest 58,323 

Central  Rai  road  Company  of  Georgia 5,000 

Poet  Oflicc  Department 171 

Boud  iind  stoolt  paid 7,4.50 

Beservedfuud 31,570—     291,687 


Cash  May  31, 1881 $2,031 

The  general  account  is  condensed  as  follows  : 


Dr. 
Pike  County  stool£. . . 

Preferred  stock 

Common  stock 


$5,080 
279,900 
987,161 


Construction 


Cr. 
($23,857 


per  mile) $2,004,009 

Billiand  .tccounts 


Reserved  fund. 

Cash 

Profit  and  loss. 


45,931 

32,485 

2,031 

323,758 


Total   stock  ($15,115 

per  mile) $1,272,144 

Bond8;$13  488pr.mile)     1,133,000 
Central  RR.  of  Georgia  3,071 

Total $2,408,216       Total $2,408,216 

The  bonded  debt  consists  of  $300,000  second  mortgage  8  per 
cent  bonds,  $800,000  third  mortgage  4  per  cent  bonds  and 
$33,000  third  mortgage  6  per  cent  bonds. 

Nerada  County. 

{For  the  year  ending  December  31, 1880.) 

This  company  owns  a  line  of  3-foot  gauge  from  the  Central 
Pacific  at  Colfax  to  Nevada  City,  Cal.,  23  miles.  The  general 
account  is  as  follows  : 

Stoe* $242,200 

P"."*^  ;j"V V 250,000 

Interest  due  January  1,  Ac 15  500 

Accounts  and  balances,  oi>eratlug  aooonnt ...'...'.'.'.'.'.'.  10oioi9 


Total .      ...  $607  719 

Cpastructlon ■.".■.■.■.■.■.■.■.■■.^88,988  ' 

Materials 7,785 

Accounts  and  bal;»nces .'.""..'....  ..'..'."     10,'935— 607,719 

The  funded  debt  consists  of  eight  per  cent  first  mortgage 
bonds,  and  is  largely  owned  in  &ui  Francisco.  The  income 
account  is  as  fc  llov/s  : 

Gross  earnings $115,655 

Expowes '^  71,187 

Net  earnings $41,168 


Net  earnings 

*  Kstimated. 

This  is  equal  to  somewhat  more  than  2)^  per  cent  on  the 
capital  stock,  but  under  an  agreement  between  the  C.  C.  C.  &  t 
and  the  C.  H.  &  D.  companies,  pending  the  action  of  the  stock- 
holders upon  the  proposed  consolidation  (to  be  voted  on  Sept. 
1),  no  dividend  will  be  declared  upon  the  shares  of  either  com- 
pany. 

Connotton  Valley— Toledo  Delpho.s  &  Unrilngton.- Messrs. 

George  Wm.  Ballon  &  Co.,  bankers,  in  Boston  and  New  York, 
object  to  the  statements  of  the  Detroit  Free  Press  of  a  coal 
monopoly  "  rivaling  in  importance  and  power  the  Standard  Oil 
Company."  Messrs.  Ballou  &  Co.  write:  "  We  send  yon  here- 
with one  of  the  circulars  of  the  Connotton  Valley  Railroad 
Company,  a  most  reputable  concern,  which  derives  its  capital 
chieny  from  Boston  and  New  Bedford.  You  will  see  that  so  far 
as  supplying  the  Cleveland  market  with  coal,  the  Connotton 
Company  has  the  inside  track.  Perhaps  the  coolest  assertion 
made  by  the  Free  Press  is  that  the  Cleveland  combination  con- 
trols 'all  entrance  to  Cincinnati  from  the  north  and  east^ 
except  by  way  of  the  Pan  Handle  and  the  Baltimore  &  Ohio, 
which  comes  in  by  the  Marietta  line.'  The  Free  Press  wholly 
ignores  the  existence  of  the  Toledo  Delphos  &  Burlington, 
which  includes  in  its  system  fully  800  miles  of  railway.  The 
Cincinnati  Northern  Division,  a  double-track  steel  railroad,  is 
the  shortest  line  between  Cincinnati  and  Dayton.  This  road 
will  be  in  complete  running  order  early  in  August." 

Messrs.  Geo.  Wm.  Ballou  &  Co.,  in  a  circular  concerning  the 
Toledo  Delphos  &  Burlington  Railroad  system,  say:  "The  Cin- 
cinnati Northern  Division  will  be  completed  on  the  1st  of 
August.  This  valuable  connection  with  the  Toledo  Delphos- & 
Burlington  system  cannot  be  over-estimated.  The  road  has 
extraordinary  terminal  facilities  in  Cincinnati,  which  alone  are 
estimated  by  experienced  railroad  men  to  hare  a  greater  cash 
value  than  the  entire  mortgage  on  the  road."  »  »  *  "The 
Dayton  &  Southeastern  Division  and  the  Toledo  Cincinnati  & 
St.  Louis  Division  will  be  completed  on  or  before  the  Ist  day  of 
January  next." 

Delaware  Lackawanna  &  Western— Snssex. — The  Dela- 
ware Lackawanna  &  Western  Railroad  has  leased  the  Sussex 
(N.  J.)  Railroad,  34  miles  long. 

Hannibal  &  St.  Joseph. — ^This  company  claims  that  under 
the  recent  payment  by  them  of  $3,000,000  and  the  accrued  in- 
terest to  the  State,  they  are  entitled  to  a  release  to  the  State's 
lien  on  their  road,  and  through  their  attorney  made  a 
foi-mal  application  to  Governor  Crittenden  for  the  said  release. 
This  the  Governor  declines  to  make  or  grant,  and  the  matter 
will  be  taken  to  the  Supreme  Court  in  the  nature  of  an  appli- 
cation for  a  writ  of  mandamus. 

Hartford  &  Connecticut  Western.  -Ac  a  meeting  of  tbe 
Iward  of  directors  of  this  road  at  Hartford,  July  11,  William 
L  Gilbert,  of  Winsted,  was  elected  President ;  C.  T.  Hillyer,  of 
Hartford,  Vice-President ;  E.  R.  Beardsley,  of  Winsted,  Secre- 
tary and  Treasurer.  The  new  organization  will  now  receive  the 
conveyance  of  the  property  and  franchise  of  the  o  d  company 
from  the  State  Treasurer,  which  has  been  held  in  trust  by  the 
State  for  the  past  year.  The  back  taxes  of  the  old  company, 
including  those  which  became  due  in  1880,  the  whole  amount 
being  upward  of  $30,000,  were  abated  by  act  of  the  last  Legis- 
lature, provided  that  the  first  mortgage  bondholders  shoold 
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organize  as  a  railroad  corporation  before  January  I.  18S2,  and 
receive  from  the  StateTreasurerthe  conveyance  of  the  property 
and  franchise  of  the  road.  Under  the  new  management  the 
corporation  starts  free  of  debt. 

Ititeniatianal  &  Great  Northern.— A  circular  has  been 
issued  bv  the  President  of  this  company  sta'ing  that  the  prop- 
erty of  the  International  &  Great  Northern  Railroad  Company 
having  been  leased  by  its  stockholders  to  the  Missouri  Kansas 
&  Texas  Kailwar  Company,  it  will  be  operated  by  the  Missouri 
Pacific  Eaih\ay"Company,  lessee,  and  all  reports  and  balances 
from  connecting  l.nea  will  be  made  as  directed  by  the  latter 
company.  All  reports  of  business  are  to  be  made  to  the 
Missouri  raeific  from  June  1, 1881. 


forming,  it  is  definitely  known  that  the  last  of  the  five  judges- 
necessary  has  accepted  the  appointment,  and  that  practically 
the  Governor's  labors  are  at  an  end  until  these  judges  have 
■endered  their  decision.    They  are,  in  the  order  of  their  accept- 


Kaiisas  City  Fort  Scott  &  Guir.--This  company,  which  re- 
cently completed  a  road  to  Springfield,  Mo.,  has  decided  to 
become  a  competitor  with  the  St.  Louis  roads  in  corn-carrying, 
and  will  build  from  Springfield  in  a  southeasterly  direction  to 
the  river.  A  line  has  been  run  from  Springfield  through 
Mount  Grove,  the  highest  point  on  the  ridge,  to  West  Plains, 
and  thence  through  Monmouth  Springs  and  along  Spring  River 
to  Walnut  Ridge  and  Memphis.  The  second  proposed  route 
runs  from  Springfield  through  Burlington,  Jasper,  and  the 
recently  developed  cotton  belt  in  northwestern  Arkansas,  to 
riot  Springs,  and  thence  across  to  the  river.  Either  route  has  a 
liberal  supply  of  good  timber  for  construction  purposes.— 
Chicago  Times. 

Kansas  City  Lawrence  St  Sonthern  Kan.sas.— George  H. 
Nettleton,  General  Manager  of  the  Kansas  City  Lawrence  & 
Southern  Kansas  Railroad  Company,  gives  notice  by  circular 
that  the  railroad  and  other  property  of  the  Kansas  City  Bur- 
lington &  Santa  Fe  Railway  Company  was  sold  January  17, 
1881,  under  a  decree  of  the  "District  Court  of  Franklin  County, 
Kan.,  and  a  new  company  orj^anized  by  the  purchasers  under 
the  name  of  Ottawa  &  Burlington  Railroad  Company,  and 
the  property  leased  by  the  latter  company  to  the  Kansas 
City  Lawrence  &  Southern  Kansas  Railroad  Company.  The 
same  will  hereafter  be  operated  as  a  branch  of  the  Kansas 
City  Lawrence  &  Southern  Kansas  Railroad. 

Knoxville  &  Ohio. — A  press  dispatch  from  Knoxville  states 
that  at  a  special  meeting  of  the  stockholders  of  the  Knoxville 
&  Ohio  Railroad  last  week,  the  road  was  transferred  to  the  East 
Tennessee  Virginia  &  Georgia  Railroad  Company  for  $1,152,<  00. 
Manhattan— Metropolitan— New  York  Elevated.— A  hear- 
ing in  the  action  brought  by  the  Attorney-General  in  behalf  of 
the  people  against  the  Manhattan  Railway  Company  was  had 
at  Kingston  on  Wednesday,  at  a,  Special  Teroi  of  the  Supreme 
Court.  The  three  Elevated  railroad  companies  were  represented 
by  counsel.  On  the  motion  for  the  appointment  of  a  Receiver 
of  the  property  of  the  Manhattan  Company,  a  form  of  order 
■was  agreed  upon,  and  the  Court  and  counsel  met  in  New  York 
to  agree  on  a  Receiver  for  the  company,  Ex-Judge  John  F. 
Dillon  and  A.  L.  Hopkins  were  appointed  Receivers. 

— Mr.  P.  Sage,  the  new  President  of  the  Metropolitan  Co.  sfa'el 
that  effoits  would  be  made  to  biing  the  three  companies  into 
harmony  and  to  keep  the  Manhattan  afioat.  He  thought  it  would 
be  very  wrong  to  have  the  Manhattan  stock  "wiped  out."  The 
appointment  of  a  Receiver,  he  thought,  would  help  matters,  as 
it  would  give  the  company  the  protection  of  the  courts,  while 
they  should  contrive  some  scheme  for  getting  out  of  the  present 
difficulties.  The  only  possible  plan  Mr.  Sage  could  think  of 
■was  the  formation  of  a  new  company,  with  a  capital  of 
$13,000,000  (corresponding  with  the  Manhattan's),  to  which  the 
charter  and  leases  should  be  transferred.  Holders  of  Manhattan 
stock  should  have  the  first  chance  of  subscribing  to  thi.s,  and 
only  10  per  cent  would  be  called  in  at  first.  This  would  give 
the  new  company  a  fund  of  $1,300,000  with  which  to  pay  the 
dividends  now  due  and  the  legal  expenses,  and  so  give  it  a  new- 
lease  of  life. 

— The  Tax  Commissioners  have  not  this  year,  as  they  did  in 
previous  years,  tax  the  Metropolitan  and  hfew  York  Elevated 
fiailrcad  Companies  upon  their  capital  stock  and  personal 
property,  but  thej'  have  taxed  the  Manhattan  Railway  Com- 
pany, assessing  Us  capital  stock  and  personal  property  at 
$4,290,000.  The  Manhattan  Railway  Company  objects  to  this 
taxation,  alleging  that  it  is  illegal  and  unjdst,'and  has  obtained 
from  Judge  Cullen,  in  Supreme  Court,  Chambers,  a  writ  of 
ctsrtiorari  for  the  review  of  the  action  of  the  Tax  Commis- 
sioners. In  its  petition  for  the  writ  the  company  asserts  that 
it  is  relieved  of  taxation  by  the  city  upon  its  personal  property 
and  capital  stock  by  an  act  passed'  by  the  Legislature  on  June 
1, 1880,  providing  means  for  raising  taxes  for  the  use  of  the 
8tat«.  It  alleges  that  the  valuation  put  upon  its  property  is 
higher  in  proportion  than  that  put  upon  other  real  and  per- 
sonal property. 

—The  following  board  of  director?  was  elected  at  the 
annual  meeting  of  the  New  York  Loan  and  Improvement  Com- 
pany :  Jose  F.  Navarro,  William  R.  Garrison,  Albert  M.  Bil- 
lings, J<  hn  Baird,  George  J.  Forrest,  Andrew  V.  Stout,  Arthur 
Jjeary,  John  J.  McCook  and  Fausto  Mora. 

Miami  Valley.— The  Ciwinnati  Commercial  sa.ys  that  the 
second  distribution  ordered  by  the  Court  will  exhaust  all  the 
fund  except  about  |4,000,  which  will  be  held  as  a  reserve  to 
pay  siich  daims  at  may  be  allowed  hereafter,  and  that  undis- 
pated  oondholders  will  realize  a  fraction  more  than  fifteen  per 
cent  of  the  face  of  the  bonds.  '^ 

Minnesota  State  Bonds.— A  dispatch  in  the  New  York 
nmes  from  St.  Paul,  Minn.,  July  13,  says  :  "  Although  Gov. 
Pilsbuiy  has  not  formally  announced  the  composition  of  the 
lailroad  bond  tribunal  which  he  has  been  busy  all  summer  in 


men  are  the  peers  in  ability  and  integrity  of  any  judges  on  the 
Minnesota  Bench,  and  their  decision  of  the  question  to  be 
brought  before  them  will  command  the  universal  confidence 
and  respect  of  the  people  of  Minnesota,  and  they  may  be  relied 
upon  to  wipe  out  the  stain  of  repudiation  as  far  as  they  can 
under  the  sealing  cf  the  de'ot  provided  for  by  the  last  Legis- 
lature. The  duty  now  before  the  tribunal  is  to  hear  argu- 
ments and  decide  whether  the  L'^gislature  has  power 
to  provide  for  the  payment,  adjustment  or  settle- 
ment of  the  liability  of  the  State  on  State  railway 
bonds  without  submitting  the  matter  to  a  vote  of  the  electors 
of  the  State,  which  would  defeat  it.  The  holders  of  these 
bonds  having  depo.sited  their  bonds  and  coupons  with  the 
State  Auditor,  and  obliged  themselves  in  writing  to  accept  50 
per  cent  of  their  face  for  them,  the  State  Auditor  is  to  lay  the 
bonds  so  deposited  before  the  judges.  The  Attorney-General 
will  appear  before  the  tribunal  to  protect  the  rights  of  the 
State,  and  he  may  expend  !?2,500  in  employing  additional 
counsel  if  he  pleases.  In  case  of  any  dispute  or  conflict  be- 
tween the  parties,  respecting  the  title,  ownership,  or  interest  in 
any  of  the  bonds  and  coupons,  the  judges  hear  and  determine 
the  facts  as  to  such  ownership  or  interest,  and  a  majority  of 
the  judges  determine  all  questions  and  matters  pertaining  to 
the  Settlement.  The  Clerk  of  the  Supreme  Court  is  clerk  of 
the  tribunal,  and  with  him  its  decl-sion  is  to  be  filed.  As  sooa 
as  this  decision  of  the  tribunal  is  filed  with  the  clerk,  it  will  be 
the  duty  of  the  clerk  to  prepare  a  certified  copy  of  it  under 
his  hand  and  the  seal  of  the  Court,  and  file  it  in  the  ofiice  of 
the  State  Auditor.  If  the  decision  should  be  against  the 
validity  of  the  constitutional  amendnienr,  or  that  the  L-^gisla- 
ture  has  power  to  provide  for  the  settlement  of  the  bonds  with- 
out submission  to  the  people,  then  it  will  be  the  duty  of  the 
Governor  and  the  Auditor  to  procure  new  bands  in  the  denomi- 
nation of  110,000,  with  semi-annual  interest  at  5  per  cent,  the 
bonds  payable  in  ten  years  or  thirty,  in  New  York  City.  The 
old  bonds  may  be  paid  in  new  bonds  or  cash,  at  the  option  of 
the  State." 

Memphis  Holly  Spring's  &  Seliua.— A  dispatch  from  Chat- 
tanooga, Tenn.,  July  11,  stated  that  Fred.  Wolffe,  financial 
agent  of  the  Erlanger  syndicate,  purchased  the  Memphis  Holly 
Springs  &  Sc'lma  Railroad,  and  that  it  will  be  completed  at  once 
and  extended  to  Albany,  A!a.,  which  will  give  the  syndicate  an 
uninteirupted  line  to  the  sea  from  Chattanooga,  Memphis, 
Vicksburg,  Shreveport  and  New  Orleans. 

New  York  Lake  Krie  &  Western.— A  dispatch  from  London, 
July  12,  says;  "At  a  meeting  of  the  preference  shareholders  of 
the  Erie  Railway  yesterday,  it  was  resolved  to  form  a  commit- 
tee for  the  purpose  of  securing  the  payment  of  a  six  per  cent 
dividend  for  the  last  financial  year." 

Norfolk  &  Wes  ern. — This  company,  which  is  the  succe.ssor 
of  the  Atlantic  Mississippi  &  Ohio,  makes  a  brief  statement  of 
its  busine.ss  for  the  ending  June  30, 1881,  in  advance  of  the  pub- 
lication of  the  full  report  for  the  year.  The  earnings  and  ex- 
penses were  as  follows: 

1S80-81.  1879-80.       Increase. 

Oross  eaniings $2.1-19,iy0     $l,93G,(i51     $212,839 

E.xpcuses 1,150,577  993,228       1.57,348 


Net  eainiugs $918,913         $913,123        $.j5,190 

The  exj^enses  for  1880-81  include  !fl9o,e97  for  renewals  and 
extraordinary  expensts.    The  statement  says: 

"An  improvement  and  construction  fund  of  $1,000,000  was 
provided  under  the  reorganization,  from  which  all  further  dis- 
bursements for  renewals  and  extraordinary  expenses  will  be 
made.  As  this  will  entirely  complete  the  relaying  of  the  read 
with  steel  rails,  and  will  fully  equip  it,  no  further  charges  to 
renewals  and  extraordinary  expenses  will  be  proper.  The  Nor- 
folk &  Western  Kailruad  Company  has  just  secured  the  fran- 
chises and  works  of  the  New  River  Railroad,  and  will  imme- 
diately prosecute  the  construction  of  the  road  into  the  Great 
Plat  Top  coal  region.  This  will  furnish  cheap  coal  for  the  com- 
pany's own  h.se  and  for  its  important  local  manufacturing  in- 
dustries, and  will  also  provide  a  large  business  in  coal  transpor- 
tation for  shipment  from  Norfolk,  where  coal  wharves  are  being 
located." 

Ohio  &  Mississippi.— Mr.  .lohu  King,  Receiver,  has  filed  in 
the  United  States  Court  his  report  for  the  month  of  June,  1881, 
with  which  the  figures  for  June,  1880,  are  placed  in  comparison 
as  follows  : 

EECEIPTS.  1881. 

Ciisji  on  liandJune  1 $81,049 

Frnm  statlim  affeuta 407, 403 

I'roHi  conductors 6,101 

From  individuals,  railroad  tMiiuiianles,  &c  . .       56.000 

From  Adams  and  American  Kxiircss  Cos 784 

Cash  from  i-ost  Ottice  Ueiiartuient 


Total $551,409 

nisliUHBEMENTS. 

Vouclicrssub  to  Nuvembe:-,  1870    $236,131 

Pay-rolls 136,167 

Ai  rcav.ages 724 

Cash  on  hand  July  1 182,385 


1880. 

$38,985 

365,703 

5,9i'i6 

18,783 

726 

2,127 

$132,281 

$U'J,041 

131,230 

378 

155,030 

$432,281 


Total $551,409 

Owensboro  &  NasUviUe. -The  Louisville  &  Nashville  for- 
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mcrljr  bought  tliin  road  with  a  view  of  extendinjf  it  to  Na«h- 
ville,  and  makiiiK  it  a  competiiiK  line  from  Nashvillw  to  the 
Ohio  Rivi>r.  That  was  abandoned,  and  the  Louisville  &  Nanb- 
ville  ha.M  n<iw  given  \i\>  the  rond,  whieh,  from  Jnly  1,  Im  operated 
by  the  company  owning  it.  It  is  Mi  miles  long,  from  Owensboro, 
Ky  ,  to  Ov¥onsboro  Junction  on  the  I'aducah  &  Klizab^thtown 
Road. 

PIKsbui-R  Yonnirstowii  &  Chipngo.-A  dispatch  from 
Columbus,  Oliio.  July  1.  was  as  fciUows:  "Articles  of  mer- 
ger and  oinsolidation  were  liled  to-day  between  the  Pitts- 
burg Ynungstown  &  Chicago  Hailroad  of  Ohio  and  the  Pitta- 
burg  Youngstown  &  Chicago  Railroad  Company  of  Pennsylvania 
These  n  ads  have  heretofore  been  conducted  separately,  and  run 
from  Pittsburg,  Pennsylvania,  to  'I'uledo,  Ohio,  connecting  with 
the  Wabash  interests  at  that  point  The  capital  was  $2,000,000 
each.  The  new  road  continues  under  the  old  name,  with  a 
capital  stock  of  §1,000,000.  divided  into  80,000  shares.  The 
general  ofliees  of  the  road  are  located  at  Pittsburg,  with  a 
branch  at  Youngstown.  The  President  of  the  company  is 
Chauneey  H.  Andrews,  of  Y'oungstown." 

Railroads  and  Express  Comnaiiies.— The  Associated  Press 
dispatch  from  Little  Kock,  Ark.,  July  14,  .says  :  "  Judge  Geo. 
W.  McCrary,  of  the  United  States  Circuit  Court,  has  just  ren- 
den'd  a  decision  in  the  suit  brou^'ht  by  the  Soutliern  Express 
Company  to  re.' train  the  Iron  Mountain  Railroad  from  charging 
the  complainants  higher  rates  on  express  matter  than  it  charges 
for  similar  express  matter  received  from  or  delivered  to  itself 
or  the  Pacillc  Express  Company,  and  also  from  discriminating 
against  the  plaintiff  in  favor  of  itself  or  any  other  expre-ss  com- 
pany or  peraon  in  the  matter  of  rates.  A  temporary  injunction 
was  granted,  which  the  respondent  i)rayed  should  be  dissolved. 
IJy  consent  the  case  was  submitted  to  Judge  McCrary,  whose 
decision  was  to-day  made  public. 

"  The  following  is  a  synopsis  : 

"  First— .\  railroad  compmiy  is  qnasi-jmblio,  property,  nnrt  liounil  liy 
the  laws  rc)(ulntiuj;  the  powers  ami  dimes  of  couimou  carriers,  pcrsous 
and  property. 

'•Second— It  Is  the  dntyof  micli  company,  as  a  piil)lio  servaut,  to  re- 
ceive and  carry  goo<ls  for  all  persons  alike,  without  Injurious  discrimi- 
nation ii.*  to  rates  or  terms. 

"Tliird-The  Easiness  of  e.^prcs-saKC  li.ts  grown  into  apublic  necessity; 
it  is  tiio  means  wliereby  art'cles  of  i;reat  value  may  be  carried  o\  cr  long 
distances  witli  certainty,  safety  and  celerity,  lieinfe'  placed  in  the  hands 
of  a  special  messenger,  who  is  to  have  tlie  charge  and  caio  of  tiiom  en 
route. 

"Railroad  companies  ninst  in  comm;  n  with  the  public  recognize  the 
ncceiwity  for  this  mode  of  iranapoi  tiili'oi.  and  must  carry  express  pacli- 
BRCs  ana  a  messenger  in  charge  tlicrcof  for  all  express  companies  Ihat 
HPply  on  the  fame  tcnue.  unless  excused  by  the  fact  tliat  so  many  apply, 
that  it  is  impossible  to  accommodate  all-  a  state  of  things  not  likely  to 
occur. 

"  If  It  be  said  that  this  is  giving  to  express  comp.mies  privileges  not 
afforded  to  other  shippers  the  answer  I*,  the  nature  of  the  express  busi- 
ness makes  special  facilities  Tor  its  tranaactiou  neccssiiry,  and  the  fase 
is  then^forc  properly  exceptional. 

"Fourth— It  is  not  necessary  now  todctcrminewhetherarailroad  com- 
pany may  under  its  clnirtcr  engage  in  the  express  bn^iness  and  under- 
take to  carry  and  de'iver  packages  beyoial  iis  line.  It  is  enough  for  the 
S resent  to  say  tliat  if  it  professes  to  engiige  in  the  i)usiue88  at  all  it  must 
o  80  upon  terms  i>f  perfect  equality  with  all  other  express  companies. 
and  the  Court  will  sec  tiuil  it  does  not  tiikM  to  itself  any  privileges  it 
does  not  extend  to  compUiiuaut.  The  motion  to  dissolve  the  injunction 
la  overruled." 

JjSt.  Louis  Iron  Mount.  &  So.— It  is  reported  that  the  Ir  n 
Mountaia  Railroad  Company  will  build  the  line  from  Noble, 
Ark.,  to  a  point  in  the  southeastern  part  of  Arkansas,  a  dis- 
tance of  245  miles,  terminating  in  Ashley  County,  and  to  pass 
throngh  the  eastern  and  riehe.st  counties  of  the  iState.  The 
surveying  party  is  now  in  the  field,  and  as  soon  as  the  exact 
route  is  determined  on  the  work  of  construction  will  at  once  hen-in 

Southern  Pafille--Oalveston  Harrisbnrg&  San  AiUoiii«— 
Texas*  X.  0.  of  1S74— Louisiana  Western.— Mr.  C  P.  Hunt- 
ington, President  of  the  .Central  and  Southern  Pacific  roads, 
recently  remarked,  while  in  Boston,  chat  on  his  journey  East 
he  had  purchased  three  Texas  roads.  One  of  these  was  then 
understood  to  be  the  Galveston  Harrisburg  &  San  Antonio,  a 
Boston  road,  built  about  300  miles  from  Harrisburg,  west 
through  San  .\ntoDio,  and  pushing  on  to  El  Pa.so.  The  price 
has  not  yet  developed.  It  is  now  learned  that  the  two  other 
roads  were  the  Texas  and  New  Orleans  of  1874,  the  connection 
of  the  Galveston  Harrisburg  &  San  Antonio  from  Houston,  108 
miles  east,  to  Orange,  on  the  Sabine  River  (the  Louisiana  bor- 
der); and  the  Louisiana  Western  road,  the  106  miles  connection 
between  Orange  and  the  Morgan  line  to  New  Orleans.  When 
the  Southern  Pacilic  shall  have  joined  the  Galveston  road  in 
Texas,  which  will  be  by  next  July,  1882,  Mr.  Huntington  will 
have  a  through  independent  line  flora  San  Francisco  to  Vermil- 
lionville,  La.,  whence  the  Morgan  line  runs  to  New  Orleans, 
143  miles  distant.  The  price  paid  for  the  $3,000,000  capital 
stock  of  the  'Texas  &  New  Orleans  of  1874"  was  $85  per  share, 
and  to  this  sale  the  Oakes  Ames  estate  contributed  5,000  shares. 
With  this  price  for  the  stock,  the  road  costs  Mr.  Huntington, 
with  its  debt,  about  J.)0,000  per  mile.  The  cost  of  this  stock 
ten  years  ago  was  $42  per  anare,  and  it  has  been  for  many  a 
year  a  burden  to  its  owners. — Boston  Trajmcript. 

Vlcksbiirg  &  Meridian. — The  Vieksbnrg  &  Meridian  new 
mortgages  are  now  being  prepared,  and  the  bonds  will  soon  be 
issnea.  The  first  mortgage  is  fi.r  .■?1,000,000,  the  second  mort- 
gaffo  for  $1,100,000,  and  the  incomes  about  $1,900,000.  The 
entire  fixed  chart'es  ahead  of  the  incomes  for  the  first  two  years  j 
will  amount  to  .$03,000.  The  road  earned  for  the  year  ending 
March,  1S81,  $450,000  gross. 

Wabash  St.  Louis  &  Paciflc- Detroit  Bntler  &  St.  Louis.- 
The  new  Detroit  Butler  &  St.  Louis  Railway,  the  connecting 
link  in  the  Wabash  system  to  the  East,  was  formally  opened 
July  6. 
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Fridat  Night,  July  15,  1881. 

The  chief  features  of  the  trade  of  the  week  are  the  furious 
speculations  in  cotton  and  lard,  which  have  caused  an  important 
advance  in  those  staples.  The  weather  has  been  so  intensely 
hot  in  some  sections  as  to  cause  a  partial  suspension  of  business 
and  the  loss  of  many  lives  from  sun-stroke.  There  have  been 
violent  stonns  also,  and  in  Iowa  unseasonable  floods  have  done 
much  damage  to  crops.  On  the  whole,  however,  crop  prospects 
continue  good,  and  business  matters  are  in  a  favorable  position. 
The  President  of  the  United  States  has  continued  to  make 
steady,  though  necessarily  slow,  progress  towards  recovery, 
and  it  is  thought  at  this  writing  that  in  a  few  weeks  be  will  be 
able  to  resume  his  official  duties. 

The  markets  for  provisions  have  been  in  a  high  state  of  specu- 
lative excitement  throughout  the  week;  deliveries  of  lard  were 
"  cornered,"  and  a  sharp  advance  in  prices  took  place.  Mes!» 
pork  advanced  to  |18@$18  50  on  the  spot,  and  at  the  close 
to-day  was  held  at  $18@$18  10  for  the  next  three  months.  Lard 
sold  to-day  at  13'10c.  on  the  spot,  13'40c.  for  July,  ll'65c.  for 
August,  12  05c.  for  September,  ll"77}ic.  for  October  and  lie 
for  all  the  year;  but  contracts  having  been  covered  or  settled, 
there  was  a  sharp  decline,  and  the  close  this  afternoon  was  at 
13c.  for  July,  12"40c.  for  August,  1170c.  for  September,  irsSc. 
for  October  and  10'l37>^c.  seller  the  year.  Bacon  has  remained 
nearly  nominal  at  0%@'J]ia.  for  long  clear.  Hams  and  should- 
ers have  been  more  active.  Beef  and  beef  hams  are  held 
higher.  Butter  has  been  dull  and  closed  weak.  Cheese  was 
active  and  buoyant  early  in  the  week,  but  has  receded,  and 
closed  at  9@llc.  for  fair  to  choice.  Tallow  closes  at  6%@GMc.; 
stearine,  15@lt5c. 

Rio  coffee  has  continued  quiet  at  ll^@llMe-  for  fair  to  good 
cargoes.  The  visible  supply  for  the  markets  of  the  United 
States,  exclusive  of  the  stocks  in  second  hands,  amounts  to 
288,000  Dags.  Mild  grades  have  also  been  very  quiet,  and 
prices  are  nearly  nominal.  Rice  in  fair  demand  and  steady. 
The  tea  f  ales  this  week  have  gone  off  with  a  fair  degree  of 
spirit.  Molasses  has  been  without  business  in  boiling  quali- 
ties, and  trade  lots  are  dull;  50-test  quoted  at  35^e.  The 
demand  for  raw  sugars  has  continued  slow,  refiners  being  still 
supplied  by  their  own  importations,  and  quotations  are  easier 
at  7M@7  15-16C.  for  fair  to  good  refining  and  8%e.  for  No.  12 

boxes. 

Bluts.  Boxes.  Bays.  Melado. 

Receipts  from  July  1 20,4,32  73  85,571        

Salesliom  July  1 6,870        50,948        

block  July  in,  18^1 105,780  6,063  1,016,44.3  272 

Stock  July  14,  18S0 133,740  9,603  1,085,S31  6,049 

The  principal  refiners  announced,  early  in  the  week,  aa 
agreement  to  reduce  production,  and  prices  are  firmer  at  10>§e. 
for  standard  crushed, 

Kentucky  tobacco  continues  quiet,  and  sales  for  the  week  are 
only  400  hhda.,  of  which  259  for  export  and  150  for  home  con- 
sumption. Lugs  are  quoted  at  4M@5^c.,  and  leaf,  6@12^c. 
Seed  leaf  has  met  with  a  moderate  demand,  and  sales  for  the 
week  are  2,450  cases,  as  follows:  1,500  cases  ISSO  crop,  Pennsyl- 
vania, assorted  lots,  10@l8c.;  100  cases  1879  crop,  Pennsyl- 
vania fillers  and  wrappers,  7@lOc.;  400  cases  18S0  crop,  Nev» 
York  State,  including  Onondaga,  Havana  teed  and  flats,  7^ 
@20c.;  300  cases  18S0  crop.  New  England  seconds,  10@12c., 
and  150  ca.ses  1879  crop.  New  England,   12@l(5c.;  also  400  bales 

Havana,  88c.(g.?l  20. 

Naval  s'.ores  have  been  quiet,  but  a  steady  tone  p.^rvaJes  the 
market.  Strained  to  good  strained  rosins  $2@J2  7>6.  and 
spirits  turpentine  in  yard  \t  42342 '^c.  The  Sjuthjrn  inirkets 
rule  strong,  and  the  advices  from  the  United  Kingdom  show  an 
advance.  Petroleum,  on  the  contrary,  has  declined  to  7Mc.  for 
refined  for  export,  for  lack  of  foreign  support.  Crude  certi- 
ficates closed  at  74Mc.  bid,  after  selling  at  73Mc.  Ingot  cop- 
per less  active  but  tti'in,  at  I6}^a.  for  Lake.  Other  mitaU  were 
quiet  but  steady.  Hops  rule  quiet  but  steady.  Wool  ha<  been 
le.ss  active,  and  the  tone  lacks  the  late  firmness  and  confidence. 

Ocean  freight  room  has  latterly  been  quiet.  The  demands 
have  been  checked  by  the  higher  prices  for  breadstuffs.  Pe- 
troleum  vessels  have  had  a  moderate  movement  at  steady  rates. 
Grain  to  Liverpool,  by  steam,  4>6<1.;  bacon,  20s.;  cheese.  30® 
32s.  (id.;  beef,  3s.;  pork,  23.  3d.;  cotton,  3-\£@)id.;  flour, 
12s.  6d.@15s.;  grain  to  London,  by  steam,  5J2<i-;  bacon,  20s; 
cheese,  27s.  (id.;  grain  to  Lvitb,  by  steam,  5%d.;  do.  to  Glas- 
gow, by  steam,  quoted  5@J^4d  ;  do.  to  Cork  for  orders,  4s.  9d. 
per  qr.;  do.  by  steamer  t.j  Bristol  Channel,  3s.  9d.04<.;  refined 
petroleum  to  Jjewcastle,  38.  T^d  ;  do.  to  Cronstadt,  3*.  9d  ;  do. 
in  cases  to  Beyrout4>,  24c, 
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COTTON. 

Feidat,  p.  M..  Jnly  15.  1881. 
The  Motembnt  or  the  Crop,  as  indicated  by  our  teleOTams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  15),  the  total  receipt!  have  reached  18,199 
^es,  agaiiSt  19,163  bale.s  last  week.  20,662  bales  the  previous 
wwk  and  23  476  bales  three  weeks  since;  making  the  total 
K^eipts  since  the  Ist  of  September,  1880.  5,722  045  bales,  against 
4866  895  bales  for  the  same  period  of  1879-80,  showmg  an  increase 
since  'September  1,  1880.  of  855,150  bales. 


Jteeeipla  at— 


Galveston 

Indianola,  &c. 
New  Orleans... 

Mobile 

Florida 

Bavannali 

Brunsw'k,  &c. 
Ciarlcston 

Pt.  Koyal,  &c. 
Wilmington 

Moreli'dC&e 
Norfolk 

City  Point,&c. 

Hew  York 

Boston 

Baltimore 

Bhiladelp'a,  &c 

Totals  tills  week 


Sat. 


59 

704 
153 

831 

63 

7 

334 

276 

593 

10 

6 


3,0<" 


2b4 


980 
203 


455 


194 

36 
290 
154 

90 


2.731 


575 


513 

78 


45 


504 

61 

1,034 

116 

85 


Wed. 


400 


130 
.  54 


426 


166 


29 


330 


147 
919 


130 


Thurs. 


406 


631 

18 


201 


116 


368 


690 
300 
315 


3.2-221     2.7C.1I     3,'^4.^ 


Fri. 


469 
16 

522 
181 

543 


54 
32 

584 
96 

625 

4 

23 


Total. 

2,173 

16 

3,480 

687 

2,663 

706 

94 

32 

2,314 

96 

5-20 

4,185 

584 

649 


In  addition  to  above  exports,  oar  telegrams  to-night  also  grive 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


July  15,  at- 


Hew  Orleans 

12.688 

Mgbile           

None. 

Unarleston 

1.630 

Bavannali 

None. 

aalveston 

6,803 

New  York 

4,400 

Other  ports 

1,500 

3.404 


18,199 


For  comparison,  we  give  the  following  table  showing  tne  week's 
total  receipts,  the  total  since  Sept.  1,  ISSO,  and  the  stocks  to-night 
and  the  same  items  for  the  corre-sponding  periods  of  last  year. 


Seeeipts  to 
July  15. 


1880-81. 


This 
Week. 


Sinee  Sep. 
1, 1880. 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c. 
Charleston   

Port  Royal,  &c. 
Wilmington 

M'head  City,&e 
Norfolk 

City  Point,  &c 

New  York 

Boston 

Baltimore 

Philadelphia,  &e. 


Total. 


2,173 

16 

3,480 

687 

2,663 

706 

94 

32 

2,314 

96 

520 

4,18.5 

584 

649 


663,373 

15,279 

1,563,234 

382,251 

20,359 

862,970 

4,855 

617,852 

49,972 

117,327 

30,461 

708,642 

210,615 

171,654 

178,269 

49,878 

74,988 


1879-80. 


This 
Week. 


Siti^e  Sep. 
1, 1879. 


832 
5 
3,185 
32 


531 


18,199 


5,722,045 


900 

93 

1,200 

109 

1,061 

1,050 

476 

922 


Stock. 


1881. 


463,336 

7,730 

1,477,572 

352,437 

20,141 

722,442 

3,643 

449,615 

30,622 

76,172 

26,963 

573,481 

154,58 

212,794 

225,795 

19,166 

50,401 


26,556 


94,096 
4,630 
5,086 

6,185 


3,982 
49 

724 


8,074 


145,3: 
9,890 
1,902 
4,055 


10,69ll4,S66.895l310,556 


1880. 


Tot«l  - 


On  Shipboard,  not  cleared— /or 


Great 
Britain. 


27,026 


Frajice. 


3.768 
None. 
None. 
None. 
Non**. 
None. 
None. 


3,768 


Otimr 
Foreign 


2,242 
None. 
I..=i00 
None. 

471 
None. 

750 


4,963 


Coast- 
wise. 


27 

None. 

125 

1,000 

15 

500 

350 


2,oi: 


Total. 


18,725 
None. 
3,235 
1.000 
7.294 
*5.730 
2,600 


38,624 


Leaving 
Stock. 


75,371 

4,630 

727 

5,185 

19,262 

139.577 

27,180 


271,932 


4,893 

61,234 

4,727 


4,778 
2,061 
1,070 

7,795 

113,040 

10,393 

5,653 

7,808 


223,452 


In  order  that  comparison  may  be  made  with  other  years, 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Included  In  this  amount  there  are  830  bales  at  presses  for  foreign 
ports,  the  destinajon  of  which  we  cannot  learn. 

We  have  had  a  buoyant  and  excited  speculation  in  cotton  for 
future  delivery  during  the  past  week.  The  process  may  be  best 
described  as  a  "  corner  "  on  the  deliveries  of  the  current  crop, 
and  based  mainly  on  t"he  comparatively  small  supplies  and  large 
needs  of  English  spinners.  The  advance  was  not  very  marked 
until  yesterday,  when,  in  response  to  the  Liverpool  report,  there 
was  an  advance,  with  considerable  excitement.  The  next  crop 
shared  but  little  in  the  upward  movement,  and  on  Tuesday  there 
was  a  decline,  in  the  face  of  higher  prices  for  July  and  August. 
Ye.sterday,  however,  the  buoyancy  extended  in  a  large  degree  to 
the  next  crop.  To-day  the  market  was  exceedingly  variable, 
prices  fluctuating  30@40  points  for  the  early  deliveries.  There 
was  a  farther  advance  at  the  opening,  but  under  the  report  that 
a  large  portion  of  the  "short  interest"  had  been  settled,  or 
otherwise  disposed  of,  the  decline  was.  very  rapid,  and  the  close 
wholly  unsettled.  Cotton  on  the  spot  advanced  l-16c.  on  Mon- 
day, %c.  on  Tuesday  and  3-16c.  on  Tliursday.  To-day  there 
was  an  early  advance  of  %c.,  but  it  was  subsequently  lost,  and 
the  close  was  quiet  at  11  9-16c.  for  middling  uplands.  The 
business  has  been  more  active,  especially  for  export. 

The  total  sales  for  forward  delivery  for  the  week  are  596,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,310  bales,  including  5,325  for  export,  2,612  for  consumption, 
373  for  speculation  and  —  in  transit.  Of  the  above,  250  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Seeeipts  at— 


Galvest'u.&o. 
New  Orleans, 

MobUe 

Savannah 

Charl'sl'o.ibc 
Wllm'gt'n,  Ac 
Norfolk,  &c.. 
All  others 

Tot.  this  w'k 

Since  Sept.  1 


1881. 


2,189 

3,480 

687 

2,663 

706 

126 

2,410 

5,938 


18,199 


5722.045 


1880. 


837 

3,185 

327 

531 

900 

93 

1,309 

3,509 


10,091 


4866.895 


1879. 


108 

408 

195 

218 

43 

33 

148 

1,636 


2,809 


4430.38 


1878. 


316 
736 
220 
660 
483 
118 
641 
60S 


3,732 


4252,333 


1877. 


449 
1,248 
219 
235 
315 
81 
515 
564 


3,676 


3952.838 


1876. 


167 
2,233 
271 
228 
491 
I  47 
797 
800 


5,042 


4075.817 

Galveston   iucludes  ludiauola;  Charleston  Includes  Port  Koyal,  &c.; 

Wilmington  Includes  Morehead  City,&c.;  Norfolk  Includes  City  Point.  &c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 

m  25,304  bales,  of  which  21,024  were  to  Great  Britain,  to 

Fra.nce  and  4,279  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  310,556  bales.  Below  are  the 
exports  for  the  week  and  since  September,  1,  1880. 


ISVpOTtM 

from— 


OalTeston 

MewOrieana.. 

Mobile 

riorlda 

Barannah  

Charleston*... 
Wilmington... 

Norfolk 

New  York 

Boeton 

Baltimore 

Plill><l«lp'a,&c 
Total.... 


Week  EruUna  Juty  15. 
Exported  to— 


From  Sept.  1.  IBSO.  to  July  13, 1881. 
Exported  to— 


Ortat 
nrU-n- 


France 


1,432 
8.318 
S.S84 


J. 739 
2.f»2 


81.024 
16.586 


4.466 


TotalUTD-SO 

•Inoluiles  exports  Tram  Port  Royal  4c 


Contl- 
runt. 


4.2;g 
1,881 


Ibtal 
Week. 

1.182 
8.508 
3,534 


6,31 
5,82b 

2,089 
2,')H2 

25,303 

32,846 


July  9  to 
July  15 . 

UPLANDS.        1 

NEW  ORLEANS.  | 

TEXAS. 

Sat. 

Mou 

Tues 

Sat. 

iJIon 

Tuef 

Sat. 

mou. 

Tnes 

Ordlu'v.^tti 

778 

71=16 

Slifl 

8% 

83,f 

ft-J" 

8-3,6 

8% 

83,6 
811,8 

86,B 

Strict  Ord.. 

S3a 

87i6 

8»1« 

858 

81116 

858 

81318 

Good  Ord.. 

9°16 

9l3ia 

9% 

91; 

93l6 

95« 

9  id 

99,6 

9*8 

9% 

3tr.  G'd  Ord 

97a 

10 

lOhe 

10% 

IOI4 

91,6 

10% 

lOM 

Low  Mid't'g 

lOifl 

10»i8 

101  He 

losl 

1013,6 

1016,8 

10% 

101316 

10i»ie 

8tr.L'w.Mid 

lOl^iB 

11 

lllR 

113,6 

llH 

1138 

113,6 

11 14 

1138 

MiddUng... 

ll'tlfi 

III4 

1138 

117l6 

11% 

11*8 

11', « 

11% 

1168 

Good  Mid.. 

11^ 

1178 

lU5l6 

12 

12% 

111^,8 

12 

12% 

Str.GMMid 

lU'ilB 

12 

I2I3 

I23i6 

I214 

123a 

l'23l8 

I2I4 

1238 

Midd'g  Fair 

1211  " 

12^ 

Vi^'A 

1216,, 

13 

13% 

121-,« 

13 

13% 

Fair 

137,; 

13%      11358 

13ll',6 

1394 

13V8 

131.16 

13% 

1378 

Wed 

3il« 

Th. 

Frl. 

Wed 

85, « 

Tta. 

Frl. 

Wed 

Th. 

Frl. 

Ordin'y.^ft 

HH 

8I4 

8% 

8% 

86,6 

8% 

8% 

Strict  Onl.. 

8»1« 

8% 

8\     1     81316 

9 

9 

813,6 

9 

9 

Good  Ord.. 

94 

91I16 

91I16I    9% 

915i8      Ol^io 

93» 

9i6ia:  9-oit 

Str.  G'dOrdilO 

103i« 

103l6     1014 

107i6 

10', 6 

IOI4 

107,6 

10;iB 

Low  Midd'g 

lOiiie 

1078 

107e     101616 

11% 

11% 

101^,8 

11% 

11% 

Str.L'wMid 

im 

116ie 

11»16     11% 

11»16 

11>'16 

1138 

119,6 

119lS 

Middling.. . 

1138 

ii'-'S 

119l0     1108 

1113,6  111-16 

1168 

1113,6 

Good  Mid.. 

ll's 

121  n 

I2I16    12l8 

li;5,^     1'2B,8 

12% 

12=16 

126ig 

Str.  G'd  Mid 

12% 

125" 

12»16     1238 

128,6     129,6 

1238 

129l8 

V'^!''« 

Midd'g  Fair 

12% 

13i« 

13' 16    ISJg 

136,6     136,6 

lb.% 

i3b,« 

H^"' 

Fair 

1368 

131^16 

1313,„  1378 

141,8     141,6 

1378 

I4I16 

14118 

STAINED. 

Sat. 

inou 

Tues 

Wed 

Th. 

Frl. 

..^B) 

71a 
8I2 
9% 

71916 
89l6 
93l6 
10% 

71I16 
8II16 

96,6 
1068 

71I16 
81I16 
9616 

1068 

778 

878 

9% 

1013i6 

77« 

Strict  Good 

Ordiua 

ry 

878 

Low  Middli 

9% 

Middling... 

107,6 

101318 

MARKET  AND  SALES. 


Great 
Britain. 

810.340 

830.405 

84,070 

210,015 
198.428 

57,146 
812.240 
376.883 
115.299 
113.846 

70,188 

2.718,7U5 
2,518,081 


France 

53.029 

329,528 

24,774 

37,866 

61,810 

1.444 

2.850 

37,254 


548,6J5 
374,S,i9 


Conti- 
nent. 

107,930 

352.89U 

7,419 


269,914 

215,793 

11,222 

9.022 

107,93- 

2 

30,870 

102 

1.114.060 

848,916 


Total 

4717199 

1,562,832 

116,283 


507.7B5 
476.131 

69,812 
325.0,2 
5'i2.074 
115,30; 
144.7,6 

70,285 

1,381,120 
3,741,526 


SPOT  MARKET 
CLOSED. 

8ALKS  OF  SFOT  AND  TRANSIT. 

FUTUREB. 

Ex-  1  Con- 
porl.l  sump. 

Spec- 
%Wt'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Sat.. 
Mon  . 
Tues . 
Wed  . 
Thurs 
Fri .  . 

Firm 

Steady  at  Hjadv 
Steady  at  %  adv. 

steady  

Firm  at  3,8 adv.. 
DuU :. 

1,299 
626 

1,360 
800 

1,180 

354 
293 
515 
419 
627 
404 

"io 

37 
103 
193 



1.653 
959 
1,875 
l,31ii 
1,910 
59; 

8,31( 

58.500 
87,600 
108,100 
70.500 
104.500 
166,900 

200 
100 
200 
100 
100 
100 

Total 

5,325!   2.612 

373 

a6,100 

800 

The  dally  a«llveries  given  auovo  are  actu.iily  deuvoro.1  the  day  pre- 
vious to  that  on  which  they  arc  reported. 

The  Sales  and  Peices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  frand  the 
daily  market,  the  prices  of  salas  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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/>„*  o  i  i'^^^^L"^  in  September  for  September,  621.400;  Sept.-Oct.  lor 
Oct.,  946  50O;  Sept.-Nov.  (or  Noveiiibor,  762.100 ;  8ept.-Dec.  for  Decem- 
"*'' '•i',"!:?''**'  Sept.-Jan.  for  .Januarv,  2,58S.!)00;  Sopt.-Feb.  for  Feh- 
'^"■^  HI?-ISS'-  Sept-March  for  March,  3.466,100"  Sept -April  for 
tWisw  '  •'^P'-^'^y '"■■  ^"'J'' 2.156,400 ;   8ept.-Ju5e  fo?  June, 

Transferable    Orders— Saturilay,    11-2.5;    Monday,  11-40;    Tuesday. 
i^'-  '*'f'l'"'«'lay.  U-.')0;  Tliursdiiy.  U-80.  Friday,  1 1-65.  '•■•"'*-l'' 

The  followins:  exchanges  have  been  made  durirEr  the  week: 

."Si  ?i- 1°  '''"^?-  ^?S  -I"!-^  I<""  *"«•     I  '^^  Vi-  to  exch.  m  July  for  Aug. 
06  pd.  to  exch.  200  July  for  Aui?.     |   04  pd.  to  exch.  100  July  for  Aug. 

Thb  Visible  Sopplt  ok  Cotton,  as  made  up  hj  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  ^July  15),  we  add  the  item  of  exports 
from  the  United  States,  includmg  in  it  the  exports  of  Friday  onlv; 

•f««ir.»  r.  ,  ^  ^'^81-  i^SO.  1879.  1878.' 

5^5   i  Liverpool bales.    8-36.000     717.000     566.000     709,000 

Btock  at  London .51.100        60,600        44,000        11.750 

Total  Oreat  Britain  iitook  877,100  777,600  610.000  720  7^ 

gjej^"!  "»^"'-,- 205,000  80.100  98,750  186.7.50 

S;^£ "!  M '""'"'"'** ^••'^00  4.8-20  2.2,50  6.000 

Btoofc  at  Kan-elona 54.n'V)  sniDo  3- noo  3.1000 

Block  at  Hamourg 5,600  2,900  8  500  7000 


_.     .     .„  1881.  1880.           1879.         1878. 

Btnok  At  Bremen 57.200  30.100        27.2.50        41.750 

Stock  at  Amsterdam 39.700  17,100        30.750       61,000 

Stock  at  Rotterdam 8.080  3,150           l.ftOO          0,750 

Slock  at  Antwerp 8,330  1.320         None.          O.iOO 

Stock  at  other  contl'Dtkl  porta.  11.200        21.800  6.500        21,000 

Total  continental  ports....  385,510  223,390     213,000     366,750 

Total  European  stocks..  ..1.202.010  1,000.990 

India  cotton  ulloat  for  Kiiiope.  2^4.000  222.000 

Amer'n  cotton  utloat  for  Kur'pe  ' 
Egypt,Bra/.ll,&c..allt  for  K'r'pe 

!k  '-   "-  ■•    ■  ■■-  - 


167.000 
25.000 

310.S56 
32,999 
11.600 


221.000 
20.000 

223.028 

35.317 

5,000 


823.000  1,087,500 
322.000      251,000 


70.000 

12.000 

145.185 

8.313 

3,000 


77,000 

10.000 

128.001 

8,547 

4,000 


Stock  111  United  States  pons 
Stock  In  U.  8.  Interior  ports.. . 
United  StJtes  exports  to-day.. 

Total  visible  snpply 2.093,765  1,727,365  1,389,528  1,566,048 

or  the  aoove,  the  totals  of  Amorloan  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock 635,000     473,000     429,000     566,000 

Continental  stocks 200,000      138,000      170.000     311.000 

American  afloat  for  Europe 167.000     221.000       76.000        77,000 

Onlted  States  stock 310.5.50      223,028      145.185      128.001 

united  States  Interior  stocks..      32.099        35.347  8.343  8.547 

United  States  exports  to^^ay..      11,000  5,000  3,000  4,000 

Total  American 1,417,155  1,095,375 

Eaal  Indian, Brazil,  tie.— 

Uverjiool  stock 191,000 

London  stock 51,100 

Contiucntai  stocks 125,510 

India  afloat  for  £urope 284,000 

Egypt,  Brazil,  Ac,  afloat 25,000 


831,528  1,094,548 


241.000 
60.600 
85.390 

222.000 
20,000 


137.000 

44,000 

•  43.000 

322.000 

12,000 


143,000 
11.750 
.55.750 

251,000 
10,000 


Total  East  India,  Ao 676.610     031.900     558.000     471.500 

Total  American 1,417.155  1,095.375      831,528  1,094,548 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool . 


.2,093.703  l,727.3ti5  1,389,528  1.566.018 
6»i8d.         O'^sd.  eM.  6"ad. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  366,400  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  704,237  bales  as  compared  with  1879  and  an  in- 
crease of  527,717  bales  as  compared  with  1878. 

In  the  preceding  visible  snpply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  th« 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing compari.son,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 
American—  1881.  1880.  1879.  1878. 

Liverpool  stock bales    035.000      473.000     429.000     566,000 

Ctontlnental  stocks 260.000      138.000      170,000      311.000 

American  afloat  to  Europe 167,000      2-Jl.OOO        76,000        77.000 

United  States  stock 310,556      223.028      145.185      128.001 

United  States  Interior  stocks..       54,777        66.198        15,ri28        15,494 
United  States  exports  to-day..       11,600  5,000  3,000  4,000 

Total  American 1,438,933  1,126,226  833,713  1,101,495 

Haul  Indian,  hrazit,  Ac. — 

Uverjiool  stock 191,000  244.000  137,000  143,000 

London  stock 51,100        60,600  44.000  11,750 

Continental  stocks 125.510  85.390  43.000  55.750 

India  afloat  for  Blurope 284.000  222,000  322,000  251,000 

Egypt,  Brazil,  &c.,  afloat 25,000  20,000  li.OOO  10,000 


Total  East  India,  &c 676,610      631.990      558.000      471.500 

Total  American 1,438,933  1,126,226      838,713  1,101,495 


Total  visible  supply 2.115,543  1,758,216  1,396.713  1,572.995 

1^"  The  imports  into  Continental  ports  this  week  have  been 
41,300  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to« 
night  of  357,327  bales  as  compared  with  the  .same  date  of  1880,  an 
increase  of  718,630  bales  as  compared  with  the  corre.sponding 
date  of  1879  and  an  increase  of  542,548  bales  as  compared  wit£ 
1878. 

At  the  Interior  Pork  the  movement — ^that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  me 
corresponding  week  of  1880 — is  set  out  in  detail  m  the  followia|f 
statement: 


Week  ending  July  15,  '81. 


Beeeiptt. 


Augusta,  Ga 

Columbus,  Ga... 

Macon.  Ga 

Montgoin'ry,Ala. 

Solina,  Ala* 

Memphis,  Tenn . . 
NashvUle,  Tenn. 

Total,  old  ports. 

Dallas,  Texas.  . 
JefTcraon,  Tex... 
Shreveport,  La. 
Vicksburg,  Miss. 
Columbus,  Miss. . 

Eufaula.  Ala 

Gi-itlin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

I  'harlotte,  N.  C*. 
St.  Louis,  Mo.... 
Cincinnati,  O 

Total,  new  irarts 

Total,  all 


141 
145 

47 
138 

75 
661 

95 


1,702 

153 

7 

382 

140 

31 

62 

15 

53 

37 

92 

1,652 

1,207 


Shlpm'U 


1,336 
381 
202 
349 
177 
2,537 
1,234 


3,831 


5,133 


6,266 

784 
53 

506 

333 
5 

277 
15 

'45 

92 

3,370 

2,822 


Stock. 


6,111 
2,306 
3.51S 
2,037 
2,175 
12,566 
4,236 


8,302 


14,568 


32,999 

632 
504 

1,714 
548 
395 
922 
153 

7,617 
275 
145 

2,98  5 

5,388 


IVeefc  ending  July  16,  '80. 


Beeeiptt. 


366 

54 

1 

35 

17 

386 


21,778 


54,777 


859 

5 

5 

246 

120 

2 

25 

41 

620 

73 

125 

432 

968 


Shipm*ts 


759 
315 

37 
388 

38 

1,451 

741 


2,662 


3,521 


13,729 

15 
13 
447 
124 
73 
55 
38 

ibo 

132 
3,576 

est 


stock. 


5,535 
3,311 
1,244 
2,565 
661 
17,583 
4,443 


5,544 


9.273 


35,347 

40 

50 

807 

50 

89 

1,191 

598 

7,89« 

1,691 

100 

11,202 

4.131 


30,851 


66.193 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  4,964  bales,  and  are  to-night  2,348 
bales  less  tluui  at  the  same  period  last  year.    The  receipts  ftt 
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the  same  towns  have  been  443  bales  more  than  the  same  week 
list  year. 

Receims  from  the  Pl-^ntations.— The  following  table  la 
prepared  for  the  purpose  of  indicating  the  aetual  movement  each 
w^l  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading?,  as  they  are  made  up  more  largely  one  year 
th^  am,ther.  at^the  expense  of  the  ulterior  stocks.  We  reach 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  followinc.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  couree,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  ot  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

KECEIPT8  FKOM  PLANTATIONS. 


WeOe 

Recetpte  at  the  Porta. 

Stock  at  Interior  Ports 

Rec'ptsfrom  Plant 'n*. 

tniint— 

1879. 
2i.2S3 

1880. 

1881. 

1879. 

1830. 

1881. 

1879. 
13,951 

1.SS0. 
14,076 

1881, 

Apr.  89 

Mar    « 

»     13 

30,858 

47,7i9 

78,962;204,154 

201,211 

33,080 

18,031 

35,601 

45.535 

71,540  186,658 

193,919 

11,615 

8.16". 

35.273 

19,897 

21,(I3« 

49,150 

59,849  176,157 

175.310 

7,600 

14,135 

30,517 

"     80 

18.8T3 

26,511 

43,415 

51,429  161.433 

158,248 

8.F53 

11,812 

25,347 

"     87 

17,113 

28,704 

36,831 

42.1081 143,241 

132,471 

7,SS,S 

5,63 

11,074 

June  3 

11,089 

23,671 

83,612 

37.570  130,835  123.342 

0,401 

11,008 

23,518 

••    10  .... 

8,0 12 

18,580 

29,432 

33,439,  r.5,038 

98,428 

1.471 

2,8S3 

4.518 

"    17  .... 

T.I'M 

19,870 

25,218 

29,306    90,190 

88,232 

4,005 

1,023 

18,032 

"     tu 

6,203 

23.511 

23,470 

25,2^3    81,172 

81,S7o 

2,2'.0 

8,493 

17,116 

JnlT   1 

3,637 

17,037 

20,662 

22.3S8J  75.103 

09,flSS 

802 

10.938 

8,773 

"       8 

S.03'4 

11.070 

19.163 

20.691;  71,950 

64,212 

1.335 

10,917 

13,3<7 

"     16 

2,809 

10,691 

18.199 

15.^281  68,198 

54,777 

4.9.391     8  764 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,718,897  bales;  in  1879-80  were  4,925,792  bales;  in 
1878-79  were  4,442,611  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  18,199  bales,  the  actual  movement  from  plantations  was 
only  8,7G4  bales,  the  balance  beinj^  taken  from  tlie  stocks  at  the 
interior  ports.    Last  year  the  receipts  from  the  plantations  for 

the  same  week  were  4,939  bales  and  for  1879  they  were  

bales. 


Wejvthee  Reports  by  Teleqeaph. — The  weather  during  the 
past  week  throughout  the  greater  portion  of  the  South  lias  been 
very  favorable  for  the  development  of  cotton,  though  in  many 
sections  rain  would  be  benehcial,  and  in  Texas  especially  it  is 

still  much  needed,  although  some  portions  of  the  State  have  had        -,., •  -    r  i 

beneficial  showers.    The  temperature  still  continues  extremely  -  showing  the  height  of  the  rivers  at  the  points  named  at  3  o  clock 


Mobile,  Alabama.^lt  has  rained  severely  on  one  day,  and 
has  been  showery  on  four  da3-s  the  jmst  week.  The  raiufall 
reached  one  inch  and  seventy-two  hundredths.  We  have  had 
delightful  showers  this  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  crop  is  dev-loping  promis- 
ingly.    Average  thermometer  84,  highest  101  and  lowest  73. 

Montgomerij,  A/abama.—yVe  have  had  rain  on  two  days  the 
past  week  (showery  and  partial,  but  not  enough  to  do  much 
good.  The  rainfall  reached  thirty-seven  hundredths  of  an  inch. 
The  cotton  crop  is  developing  promisingly,  but  corn  has  been 
cut  short  by  drought.  The  thermometer  ba.s  averaged  88,  rang- 
ing from  74  to  1015  . 

Selma,  Alabama.— y^'e  have  had  very  light  rain  on  two  days 
the  past  week,  with  a  rainfall  of  but  twelve  hundredths  of  an 
inch.  Caterpillars  have  appeared,  though  the  injury  done  is  as 
yet  limited.     The  heat  is  unprecedented.    Average  thermometer 

90. 

Madison,  Fiorida.—\fe  had  rain  on  two  days  the  earlier 
part  of  the  past  week,  liut  not  enough  to  do  much  good;  the  lat- 
ter portion  of  the  week  has  been  clear  and  pleasant.  The  ther- 
mometer has  ranged  from  75  to  95,  averaging  85. 

Macon,  Georpia.—Tln'  weather  has  been  warm  and  dry  all 
the  past  week.  The  crop  is  developing  promisingly,  but  accounts 
from  the  interior  are  conflicting.     The  theiiuometer  has  aver- 

Columbus,  Georgia.— It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  ninety-eight  hundredths  of  an  inch. 
Reports  about  the  crop  conflict.  'Average  thermometer  87,  high- 
est 102  and  lowest  80. 

Savannah,  Georgia.— It  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  thirty-one  hundredths  of  an  inch.  It 
is  verj  hot.  The  thermometer  has  ranged  f ranged  from  75  to 
93,  aveiaging  85. 

Augusta,  Oeorgia.-lhi'  weather  during  the  past  week  has 
been  warm  and  dry,  with  a  light  rain  on  one  day,  the  rainfall 
reaching  thirty  hundredths  of  an  inch,  llaiu  is  needed,  but 
accounts  are  good.  The  crop  is  developing  promisingly.  Aver- 
age thermometer  85,  highest  101  and  lowest  70. 

Atlanta,  Georgia.— It  has  rained  on  two  days  during  the 
past  week,  the  rainfall  reaching  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  01  to  101,  averaging  84. 

Charleston,  South  C'HroZnifl.— We  have  had  rain  on  two  days 
the  past  week,  with  a  rainfall  of  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  72  to  93. 

The  following  statement  we  have  also  received  by  telegraph. 


high. 

Oaloeston,  Texas. — We  have  had  fire  showers  on  four  days 
the  past  week,  the  rainfall  reaching  one  inch  and  fifty  hun- 
dredths. A  few  other  sections  have  had  good  lains,  but  they 
have  been  very  partial.  There  is  no  redemption  for  the  corn 
crop.  Corn  will  be  scarce  and  high  in  most  sections.  Cotton  is 
still  suffering.  The  plant  has  ceased  growing,  and  is  blooming 
on  top— which  is  always  a  bad  indication;  in  the  bottom 
lands,  nowever,  the  prospect  is  \tivy  promising.  One  bale  of  new 
cotton  was  received  at  Brownsville  on  the  8th,  one  at  Houston  on 
the  9th,  one  at  Galve.ston  on 'he  11th  and  one  at  Indianola  on 
the  13th.    Average  thermometer  86,  highest  92  and  lowest  72. 

Indianola,  Texas. — We  have  had  rain  (drizzles)  on  four  days 
the  past  week,  but  not  enough  to  do  much  good.  The  raiufall 
reached  thirty-one  hundredths  of  an  inch.  Corn  is  hopelessly 
lost,  and  cotton  is  suffering  dreadfully.  One  bale  new  cotton  was 
received  on  the  13th.  Average  theniiometer  85,  highest  96  and 
lowest  77. 

Corsicana,  rexas.— The  weather  has  been  dry  and  terribly 
hot  during  the  past  week.  We  are  suffering  much  foi  rain. 
C-orn  is  past  saving  now.  Cotton  requires  moisture  badly.  The 
thennometer  has  ranged  from  74  to  105,  averaging  87. 

Dallas,  2'e;.Ta«.— We  have  had  no  rain  during  the  past  week. 
It  is  oppressively  hot.  We  are  needing  rain.  Average  thet- 
moineter  87,  highest  105  and  lowest  74. 

Brenham,  Texas.— V^a  have  had  splendid  showers  on  two 
days  the  past  week,  doing  a  ^reat  deal  of  good.  The  rainfall 
reached  two  inches.  The  rain  comes  too  late  to  be  of  much 
benefit  to  com,  but  is  exceedingly  beneficial  to  cotton.  The 
thermometer  has  averaged  87,  ranging  from  77  to  97. 

iraeo,  2'(?.rrt,«.— We  have  had  a  shower  on  one  day  the  past 

week,  the  rainfall  reaching  seventy-five  hundredths  of  an  inch. 

We  need  more  ram.    Crops  are  suffering  very  much.    Average 

thermometer  87,  highest  101  and  lowest  75. 

New  Orleans,  Louisiana.— It  has  rained  on  four  daj's  the 

Sa.st  week,  the  rainfall  reaching  one  inch  and  thirty-three  hun- 
redths.    The  thermometer  has  averaged  84. 

Shreveport,  Louisiana.— XXw  weather  during  the  past  week 
ha.s  been  fair  and  very  hot.  The  rainfall  readied  two  inches 
.  and  twelve  hundredth?.  The  thermometer  has  ranged  from  76 
to  100,  averaging  88. 

Vtcksbnrg,  Jfmmjp;?/.— Telegram  not  received. 

Columbus,  Mississippi.— \t  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  but  thirteen  hundredths  of  an  inch, 
Caterpillars  have  appeared,  though  the  injury  done  is  as  yet 

r  -1,    ,^^"<'i'age  thermometer  93,  highest  100 "and  lowest  SO. 

Little  Hock,  Arkansas.— Vfeinesd&y  and  Thursday  of  the 
past  week  were  cloudy,  with  light  rain;  the  remainder  of  the 
week  has  been  clear  and  hot.  The  rainfall  reached  three  hun- 
dredths of  an  inch.  The  thennometer  has  ranged  from  73  to 
96,  averaging  85. 

Nashtille,  Tennessee.— We  have  had  light  showers  on  three 
daj^  the  past  week,  with  a  rainfall  of  fortv-two  hundredths  of 
an  inch.     Ihe  thennometer  has  avenaged  8'7,  ranging  from  73  to 


.July  14,  1881,  and  July  15,  1880. 


Jh/.i/14.'81.  JuIi/  15, '80. 


Feet,    hicli. 

feet. 

Inch. 

0          (> 

(■) 

7 

]  ->          '1 

2,-j 

3 

Missiii),'. 

(i 

3 

Mi.s.'iinf;. 

11 

4 

27        10 

33 

C 

New  Orleans Below  hi ch-water  mark  .. 

Mempliis Above  low-w.iter  mark... 

Nashville Above  low  water  mark... 

Shreveiiort Above  low-water  mark... 

Vicksluire Above  low-water  mark... 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  1()  feet  above  low-water  mark  at  that  point. 

Cotton  Acre.uje  A^■D  rRonucTioN. — In  our  editoiial  columns" 
to-day  will  be  found  a  statement  showing  the  area  and  produc- 
tion of  cotton  in  each  county  of  each  Southern  State  for  the  year 
1879-80.  This  is  the  Census  Report,  and  is  kindly  furnished  us 
by  Mr.  C.  W.  Seaton,  the  Acting  Superintendent.  We  give  it  in 
detail,  first,  because  it  will  especially  interest  all  our  Southern 
readers,  and,  second,  because  it  helps  every  cotton  dealer  to 
measure  better  the  effect  of  bad  and  good  weather  in  sections. 
This  latter  point  is  one  of  importance  whijh  we  may  hereafter 
develope  more  full)'. 

The  Acting  Superintendent  in  sending  it  writes  that  the  figures 
are  subject  to  correction  which  may  be  necessary  in  conse- 
quence of  duplications  and  omissions,  respecting  which  cor- 
respondence is  now  in  progress.  The  enumeration  in  the 
Indian  Territory,  Missouri  (except  the  Second  Supervisor's  Dis- 
trict) and  Virginia,  has  been  the  result  of  special  investiga- 
tion, and  was  not  included  in- the  work  of  the  regular  enumera- 
tors. The  figures  for  Virginia  are  only  approximate,  as  the 
work  is  not  completed. 

The  First  Bale  at  Galveston. — We  were  able  to  make  last 
week  (Friday),  in  our  Galveston  weather  report,  the  announce- 
ment of  the" shipment  of  the  first  new  bale  of  this  year's  cotton 
from  Brownsville.  It  was  raised  by  Mrs.  M.  Hausmann,  of 
DeWitt  County.  On  Saturday,  July  9,  this  bale  reached  Gal- 
veston, and  was  sold  at  the  Exchange  on  Jlonday  for  5*425  to  A, 
Hairis  &  Brother,  and  consigned  by  them  to  Lehman  Bros,,  of 
New  Yoik.  It  reached  New  York  Wednesday,  July  13.  It  was 
classed  as  middling  and  was  .sold  the  same  day  in  front  of  the 
Cotton  E.xchange,  at  aucti  w.,  for  20/4  cents  per  pound,  James  F. 
Wenman  &  Co.  being  the  purchasers. 

FIR.ST  Bales  at  Ixwaxola  and  Houston. — One  bale  of  new 
cotton  was  received  at  Houston  on  the  9th  and  one  at  Indianola 
on  the  13th. 

SuM.MARY  OF  CoTTON  ExchaWb  Reports. — As  the  main  facts 
covered  by  the  Cotton  Exchange  Reports  this  month  are  tie 
Stand,  the  Forming  and  Blooming,  and  the  Condition,  we 
have,  for  the  convenience  of   our  readers,  brought   together 
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under  each  Stale  the  com-lusions  rf  ached  by  each  Exchange 
on  these  points.  We  have  not  iceeived  the  Nashville  report 
for  this  month. 

North   <'nrollii».-(.VoiiPoi.K    i:\ru\NOB)  «ny«:   Stiniilii—'.W  report 
L-iMiil.  I'.t  full-  mill  IS  IniliU'cniit     t'oriniiin  (mil  Itlmmiaii—.i': 
II  wi'll.  ;il  uiit  liloumiu:;  hut  formlii«  well.  ittiU  5  u  it  aolii« 


(•[HP 


'  Will  US  last  year.     ' 
^iiiil   1;1  hiillltci-i'iit,  biumII  in 
v(M\r,  11  lutii'r.  and  :!">  iioi  i 
Suiilli  «i»r  .Una— (':iiAiil.KsroN  lA 
itmiil.  1 1  fair.  7  carJy  plantliiu' 
pHMl,  1  iii'ifi'ct.  I  lice  liuil.     ' 
Ivi  not  well.  3  liistconmieiii' 
favonilile.  10  U»s  favoialil 


luMMlly  ^nofl,  11  fair. 
A  I  report  siiiuu  Ufl  liiHt 
1  ilayH  later. 

, ,  ..,iy.s;  Slui\ds—M  n\\mr\ 

oml,  l.'itx  plantliis  l<ail:  S  not 

■inhtf/ itnft  W(inmlilif~\i  well, 

I  i>U)Oiiiiii^.     CoKdilioH—'ZX  reiu»rt 

1  cletiu  and  well  worktMl.  \  clean 


iViid  Kniali,  ;i  eiean  and  liaiU\v;ird;  'JO  report  not  ho  Rood  an  Inst 

year.  .H  latf  (from  live  loIwi'iI\  -live  nays),  <!  sump,  H  better,  5 

small  hnt  well  fruited.  1  el  an  Imt  liaeliward, 
(jcorcla.— (.SAV.vNNAil  i:.\i:iiAXi;i:)  s  lys:  SluiuN—dMtiX     ynrmlna  untl 

7(/(«)/iii«f/-\V<-ll,  where  plants  are  larxe  enouifU.     VimiiliuH— 

At  present  send.  I'Ut  ten  days  liiditiul  last  year. 
Florida  -(Savannah  Kxciiam^k)  sav...:  .Vhini/j-Uenernlly  very  jpjod. 

fonniiui  iintl  W«omi)i'/-\Vi  II.  tliuu);»    small  and  liackwurU. 

(;«ii(/i/iii<i— MoroproHiisiM;;  III  in  at  saniA  date  las'  year. 
Alabninn.— (Moini.K  KxiiIAXCi)  says:    .s(i)i(?.f  -  Kair  to  ^imd.     Form- 

ini)  ami   lllnomini/  -Well.   Kcnerally.     (Smdilitm—Xt  presjnt 

good,  uudiomparud  wilb  last  yearfjouilto  better. 

(NASiivii.t.K  KxcinN<:r.)-N'o  leiwrt.  ,  ,      . 

raUslmtluul  — (Moiiii.K  KxcUANiii:)  «ay»:   Stands— Good  In  fourteen 

lountles,  uud  fair  to  goiid  in  tlip  otber.s.     I'.irmiuii  (did    IHtmiii- 

i/ij7— .\11  report  well.     Coik/iV/hii— At  present  sood,  and  from 

'he  same  to  Itetter  than  last  ,vear. 

(Nkw  Oki.kaxs  K.tciiAXc;!,)  ►ays:  .?'flM<?<i-Aro  pcnerully  l>ad. 

roniiiiKj  iitid   Ho(iiiun!/—\\\n.     Ooiidi(ioii~VUut  small,  and 

ruin  ne^detl;  ten  days  late. 

(3I|.:Meiii9  E«(  iiASOK)    says:    .<f(an(/»— Reported  Rood   l>y    H, 

moderimdv  good  liy  S,  poor  liv  1.    Forniint)  iiiul  lSlfmminy—1'1 

report  well,  anil  l  not  wt'li.     Cuiutitlon—lO  report  good,  ,'>  mod- 
erately tooil,  and  1   pooi;    IJ  report  better  than  last  yeor,  G 

altout'tlie  same,  and  rt  ni't  so  i;o«a, 
L»     Islaiia.— (N'KW  O  ii.kan»  KX'inv^iK)  i»v«:  «<(»(?«— On  the  wliolo 

;.'oo  I.      rormiin)    and    i;/w/,ii/iff  — Well.       Coiidit!i,a  —  Omn\. 

thouKh  snniU  and  iivi\i»y,  mmli  batter  th.-iii  last  j  car,  but  two 

weelis  later. 
Iex»«.— (OALvKSTos  Excii  vxai-:)  says:  5iniirfj(— Reported  very  good  by 

!•',  good  bv  «1,  fair  by   JU.  :ind  poor  by  I'.t.     Fni-iiiina  ami 
•--f  nto!)UiinD-'H    ri-port    vcrv    wU,   6'J    jtood,    10    tobrabb',    'JS 

\-9.  gt  irreanbir.  and  1!)  poiu'.     Vondilinn-M  present  good  by  .'jT.  2o 

fair,  uo  not  Kood;  Is  report  better  tUaii  last  year,  1:3  fame,  and 

.SO  less  favorable. 
ArkaiiNa*.— (Nif:\v  Oiti.EANS    ExdnxfiE)  8ay»:    SI'jmU  —  Ou\y   fair. 

Forinini/  ami    B/oomt«i/— ".Vi-ll.     <7(»»rfi(iO(i— Generally    good, 

but  less  favorable  than  last  year. 

(MkmI'IIIS    Ex(  iianok)  says:    Slamla-ll  report  20od.  i)  iikmI 

cnitrlv  giHMl. ,'.  poor.     For'inin;/  and  lllw)mini/—.\.ll  report  well. 

C'0)i</i/j<n— 18  go. id,  7  moderately  good,  7  report  better  ihau 

last  year,  7  about  name.  1 1  not  so  goml. 
TenQC»«ee.-(.MK.Meiiis  Exchaxok)  says:  St(iH(lg-2o  report  good,  6 

in<Klcr,'«tely  good,  :t  pour.     Fonninij  and  lllnoniiny—\U  report 

well.     CoHil  iliitn— .11  report  good,  3  moderately  good,  17repoit 

better  Iluin  last  year,  1 1  abimt  same,  0  not  so  good. 

(Xasiivili.e  E.\tii.v.Ni;i:)— No  reiwrt. 

Interpreting  the  foregoing  on  the  ba.sis  of  previo'is  year.s 
Cotton  Kschange  reports  compared  with  actual  results*,  we 
should  say  that  the  crop  in  general  wa.s  very  well  started,  and 
on  July  1  was  in  a  promising  condition. 

Ji:ly  Repokt  of  Aouicultuiul  Depautmext.— The  following 
statement,  showing  the  condition  of  cotton,  was  issued  by  the 
Department  of  Agriculture  July  15. 

The  returns  to  this  Department  on  July  1  show  .in  increase 
in  the  condition  of  cotton  since  reports  of  June.  The  average 
condition  is  9iJ  against  100  at  the  same  time  last  year. 

The  following  are  the  reports  by  States  :  Thirty-four 
counties  in  Korth  Carolina  average  94;  19  counties  in  South 
Carolina  average  93 ;  57  counties  in  Georgia  average  98  ;  13 
counties  in  Florida  average  99  ;  32  counties  in  Alabama  average 
102 ;  39  c;;unties  in  Mississippi  average  91 ;  18  counties  in 
Louisiana  average  96;  64  counties  in  Tesas  average  89  ;  32 
in  Arkansas  average  92;  18  in  Tennessee  average  105. 

The  plant  is  generally  reported  small  and  ten  days  late.  Hot 
and  too  dry  weather  is  almost  universally  noted,  but  except  in 
tiouthern  and  western  Texas  little  injury  was  reported  from 
this  cause  at  date  of  returns.  Alabama  and  Georgia  each 
report  a  better  condition  than  last  year,  while  Texas  and 
Arkan.sas  are  lower.    Insect  injuries  are  seldom  mentioned. 

The  June  and  July  condition  figures,  compared  with  the  June 
apd  July  flgures  for  previous  years,  are  as  follows  : 


1881. 

1880. 

1878. 

1878. 

18 

77. 

Statet. 

June. 

July. 

June. 

Jllhj. 

Junt. 

July. 

Jnne. 

July. 

June. 

July. 

N.  UHroliua 

96 

01 

92 

101 

98 

101 

87 

SI 

82 

88 

S.  Carolina 

%i 

93 

101 

09 

91 

81 

99 

101 

91 

87 

Georgia  . . . 

92 

03 

98 

97 

03 

86 

101 

105 

89 

90 

Florida.  .. 

100 

09 

00 

92 

93 

91 

98 

100 

92 

93 

Alubuiua  .. 

102 

102 

00 

93 

90 

90 

101 

102 

90 

91 

UUsissippi 

91 

91 

90 

99 

99 

02 

98 

98 

91 

93 

Louisiana  . 

90 

10 

97 

90 

93 

93 

98 

93 

98 

102 

Texas 

S9 

89 

106 

111 

91 

90 

101 

106 

91 

91 

Arkansas.. 

90 

92 

100 

101 

100 

103 

98 

91 

91 

91 

Tennessee 

83 

10.5 

99 

103 

91 

101 

97 

98 

91 

90 

CoTTOs  BxciiA^foE  Reports  for  Jolt. — We  publish  in  full 
below  the  Cotton  Exchange  condition  reports  for  July  : 

Norfolk  Department. 

The  Norfolk  C'ott<ui  Exeiiangc,  tlirougli  thelrComtnitteenn  Inforinntinn 
and  Htutlstrrs.  composed  oC  Louia  Uiiiiard,  Ctaalrinan,  \V.  D.  Kountrue, 
auU  John  C.  Staxiiuos,  issues  the  foilowinK  report,  covering  the  State  of 
Virahtia  and  the  following  Ctntnties  in  Xorth  Carolnui:  Kutherfora, 
Lincoln,  Catuwba,  Rowan,  Davidsiwi,  Ireilell,  Bnrke,  Wilki-s.  t'uldwell, 
Alexander,   l>uvle,   Forsythe,    Yadkin.   Stolies,    Surrey,    RoekiiigUam, 


'.II.  Ilvde.  IMtt, 
\laiiln,  IbTtb-. 
I,  XorlhiuiipUrii 


C'lWWeil.  1'.  •  •■ 

Dreen,  (!ai 

C'iiowan,  I' '    I  '  I 

and  lliilira.\:. 

North  Carolina  and  Virginia.— 73  replies  from  83  coantien  ; 
average  date  June  30. 

Twelvn  replbs  show  tin'  weilhor  vol-}'  dry ;  41  dry  nnd  wnnn  (in<I  20 
very  uiifavorablo.  'rwciily  sivvn  replies  report  the  weatlier  more  fiivor- 
alile  than  last  year,  1 1  Ihi'  same  nnu  3j  less  favorable.  Wixty-two  show 
no  lanil  abandoned,  2  show  'J.'i  per  cent  abandDued,  owing  to  nallstonns, 
and  9  show  an  average  of  b  ss  Ihau  2  per  eent  nbaiidoneil.  Thirty^sLx 
I'eport  good,  19  fair  and  Is  Indlfleient  stands.  1  hlrty-sivin  reimit  llin 
plant  blooming  and  forming  well,  31  not  blooming  liut  forniiiig  well,  aiirl 
h  not  doing  so  well  as  Inst  yiar.  I'orty  six  show  a  gcniTnlly  good  condi- 
tion, 11  fair  and  13  inditrirent.— Hinall  and  grn.Hsy.  Twenty  four  show 
the  eonditlon  of  thi'  erop  I  lie  same  as  last  year:  1  I  lietter.  anil  3.5  not  so 
gooii  as  last  year  to  ten  days  later.  Tlio  general  tenor  of  tlie  reidlei* 
show  that  tile  dry  weather  iirevnlllng  to  the  2:M  and  2.')th  of  Juno 
retards  soniowhat  the  growtti  of  the  plant;  also  that  the  lieavy  rains 
during  tlio  last  week  of  June  have  e.aii.^eil  the  reports  of  gr.iss.  I.,alMU* 
Is  not  satlstaetory.  Lieo  are  reported  la  6  counties:  d  mage  by  hail- 
sttu'ins  in  1  counties;  blooms  are  report,  d  as  early  as  the  20tn  of  June. 

Ch»rlp»toit  Dopnrlinent 

covers  the  Stale  of  Smih  Curolina,  nnil  Is  prepared  and  Issnml  by  tb* 
Cliarleston  Cotton  Exeliange,  through  their  C'omnilttee  on  Inforiuatian 
anil  Ht;itistics,  composed  of  A.  Nordeu,  C'hairraau,  K.  D.  Mure,  and  E.  C. 

Williams. 

Sonth  Ciirolhia.— 59  replies  from  27  counties.. 

Weather  dry  and  hot  from  27;  dry  from  30;  imfnrorable  from  2. 
Weather  less  favorable  from  30;  more  favorable  from  0 ;  same  as  Inst 
year  from  1,  and  12  fail  to  .answer  this  question.  Repiu'ts  of  no  luml 
abrindoniM!  from  1.5;  7  report  same  area  cultivated  as  last  yc-ir;  1  vary- 
ing from  1  to  2.5  per  cent,  "rhe  stands  ji re  reported  gooil  from  30;  fair, 
li  :  early  planting  good,  the  late  planting  b;,il  from  7;  not  good  from  8; 
perfect  from  1 ;  llee  bail  from  1 ;  plant  blooming  and  forming  well  from 
ll;  not  well  from  12;  just  commenced  blooming,  3;  present  condiliou 
of  the  cr.ip  favoralile  in  21 ;  less  favorable  in  10;  clean  and  wt^ll  worked, 
21 ;  clean  and  small.  1;  clean  and  backward,  3.  As  compared  with  List 
year,  not  as  good,  20 ;  late  (v;irying  from  .5  to  2,5  days),  t< ;  same  as  last 
year,  0 :  lietter,  8  ;  plant  small  but  weil  fruited,  .5 ;  clean  liut  backward, 
4.  A'ariabii  and  unfavorable  circnmst.tnces  not  covered  by  t lie  above 
questions  — Plant  small  owing  to  the  weather,  6;  growth  ietardeU  by 
(Iroutb.  12 ;  blooming  prematurely,  0;  suffering  for  ralu,  7;  and  injured 
by  Lee  1. 

Savannah  Department. 

This  report  covers  Xnrtherii.  Middle  and  Sinthvealem  Georgia,  (being 
all  of  Ocorgia  except  the  twenty-eight  counties  in  charge  of  th-j  Augusta 
Cotton  Exobauge)  and  the  entire  *'(«(«;»/ KorK/n.  'Ihc  report  is  pre- 
pared and  issued  by  the  Savaniiali  Cotton  Exchange,  through  their  (jom- 
niitteo  on  tnforniation  and  Statistics,  composed  of  J.  H.  Johnston, 
Claviiis  Phillips,  J.  J.  Wilder,  P.  M.  Farley  and  K.  C.  Wood. 

Georgia. — 89  replies  from  54  counties. 

Tlie  above  replies  reiiort  tlie  weather  during  Juno  hot  and  dry;  IS 
replies  state  that  the  weather  has  been  more  favorable  than  l.a.si  year; 
20  that  it  was  less  favoiable,  and  1,5  that  it  Avas  about  the  same.  The 
dry  woither  enabled  the  farmer  to  clear  the  grass  out  easily;  little  or 
no'laiul  was  abandoned.  The  stands  aro  reported  good,  the  llrst  plant- 
ing, and  where  the  pbtnts  are  largo  enough  are  forming  and  blooming 

I  well.  The  present  condition  of  the  crop  is  good,  but  ton  d.ays  behina 
l.'iBt  year.  The  nlant  is  unusually  small  for  this  seaaim  of  the  year,  from 
the  want  of  rain,  but  is  thrifty  and  clean,  showing  a  high  state  ot 

I  cultivation. 

Florida. — 19  replies  from  13  counties. 

Abnve  replies  report  tlie  wcAther  dry  aud  favorable  for  the  plant 
!  during  June;  tite  stands  aro  generally  very  good,  ai.d  no  abandoned 
lands,  riant  forming  and  blnoming  well,  though  small  aud  back-ward. 
The  cateriiillar  is  reported  in  the  nuiUlle  of  the  Statj.  In  the  Sea  Island 
section  the  plant  is  reported  doirg  well,  though  the  forms  are  small 
and  the  blooms  were  force!  forwj,ra  earlier  than  usual  by  dry  weather. 
The  croi)  at  this  dale  is  more  promising  than  at  the  same  date  last  year. 

Mobile  Department 

covers  the  Stale  of  Al'ibama  a.s  far  north  lus  the  summit  of  the  Sand 
INIountaius,  and  tlio  following  Counties  in  Uissinainpi:  Wayne,  Clark, 
Jasper,  Lauderdale.  Ne  vtoii,  Kemper,  Neshoba,  Neliaboo,  Winston, 
Lowndes,  Oktibbeha,  (lay,  .Monroe,  Chieasaw,  Itawamba,  I^ee,  Pontotoc, 
Prentiss.  Aioru  and  Tisliamingo.  The  report  is  prepared  and  issued  by 
the  Jlobile  Cotton  Exchiinge,  through  their  Comiuittee  on  Information 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairmau,  Julius  Buttner,  S.. 
Haas,  G.  Thos.  Cox  and  G.  L.  Uopldns. 

A  labama. — C8  replies,  from  41  counties. 

The  weather  since  June  1  has  been  generally  dry  and  hot,  and  as 
compared  witli  last  year  it  is  roporlcd  less  favoraii'e  in  10  u|dand  coun- 
ties, and  from  the  same  to  more  favorable  lii  other  counties.  Tiiore 
have  licen  no  lands  abandoned  in  this  State.  The  stands  are  fair  to  goo<L 
very  few  reporting  otherwise.  The  plants  nre  generally  forming  and 
bloi'iming  well.  The  iireseut  couditiou  ot  the  crop  is  g  nid,  and  as  com- 
p.ared  wTi  h  last  yf  ar  is  as  good  to  better.  The  only  unfavorable  condi- 
tions are  the  want  of  rain  on  some  ot  the  sandy  lauds. 

Mississippi. -33  replies,  from  19  counties. 

Tlie  weather  since  June  1  Is  reported  generally  favorable,  and  as  com- 
pared with  last  year,  less  favorable  in  0  couuties.  and  from  the  same  to 
more  favorable  in  tlie  other  counties.  Scarcely  any  land  has  been 
abandoned.  The  stands  are  good  In  four  counties  and  fair  to  gocKl  In 
the  others  The  plant  Is  blooming  and  foniiing  well.  The  present  con- 
dition of  tlic  plant  la  good  aud  from  the  same  to  bettor  thau  last  year. 

Now  Orleans  Department 

covers  that  part  of  tho  SliU  of  Zlitnisgippi  not  apportioned  to  Hie  Mem- 
phis and  Mobile  Cotton  Exchanges;  the  entire  .S/nte  of  Louisiana,  and 
tho  SInle  of  Arkansas  soutli  of  the  ..Vrkansas  River.  The  rejxirt  is  pro- 
pared  and  issued  by  tlie  New  Oriejins  Cotton  Exchange,  through  tlielr 
Conunittec  on  Inforniation  and  Statistics,  eoni|iosed  of  Win.  A.  Owyn, 
Chairman,  Chris.  Chuffe,  Jr.,W.  11.  Uowcott,  W.  A.  Peule,  Cbos.  IluUaad 
aud  A.  L.  Browne. 

Lonisiana. — 115  replies  from  37  parishes ;  average  date 
June  30. 

The  weather  during  tlie  month  of  June  has  been  too  drr,  but  oora- 
pared  with  last  year  deeideily  more  favorable.  No  lands  of  any  conse- 
(liieucc  are  reported  as  ab.iudoiiod.  The  stands  on  tlie  whole  arp  good 
and  the  plant  is  bbioiuing  and  forming  well.  The  present  condition  of 
the  crop  is  good,  though  sniali  and  grassy.  In  coiniarisou  with  last 
yejir  it  Is  much  iH'tter,  but  t  wo  w-eks  later.  Worms  ami  caterpillars  are 
reiiorted  lu  several  parishes,  with  a  general  couiplalnt  of  drought. 

Mississippi.— 136  replies  from  35  countiesj  average  date  June 
30. 

Tho  weather  during  the  luontli  was  dry  and  favorable  for  clranlne 
crops  and  compsres  favoralily  Tvlth  last  year.  There  has  been  abont 
one  per  eent  of  land  abandoned,  owing  to  detective  seed,  t«o  much 
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grass  a.d  Bcaroityof  labor     T^e  stands  are  generally  bad.  tl>e  plaint 
flooming   and   f-;™i'nf  Zo  counties^    Ther"  Is  universal  complaint  of 
IrT^'J^erXir^nl '^YcHe^ided  for  the  growth  of  tUe  plant.    The 
Sop  iB  about  ten  days  later  than  last  year. 
Arkan8as.-139  replies  from  34  counties. 

<^®.?"lo^„„^Pi,^?nttl,R  lands  Slanted  in  cotton  have  been  abandoned 

i3«HFa;^t;f^Si^?^  v?s^x 

'^^'  Galveston  Department 

^„  t-h-  j!i,,/»  nf  Trjcas  and  was  prep.ired  and  issued  by  the  Galveston 

ft^SS  FicSse  thronl'h  theiTcommittee  on  Information  and  Statistics, 
Srn^sfd  ?f  /d  SwSier,  Chairman,  Chas.  KeUner,  H.  Dreier,  J.  M. 
King  and  Kobt.  Boruefeld. 

Texas. — 127  answers  from  91  eonnties. 

All  correspondenta  report  the  weather  dry  and  hot  since  June  1. 
■Ninetv-thrie  report  it  less  favorable  than  last  year;  7  the  same  and  27 
£l„  Ll„\.o>.i.     Awin^  to  weeds,  erass  and  scarcity  of  labor  .about  4 


Monthly 
Receipts. 


Sept'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 
February. 
March . . . 

April 

May 

June 


Total  year 


Tear  Beginning  September  1. 


1880. 


458,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,723 
476,582 
284,216 
190,054 
131,871 


5,681,281 


Pero'tage  of  tot.  port 
receipts  June  30 


1879. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 
261,913 
158,025 
110,006 
88,455 


4,837,328 


98-71 


1878. 


288,848 
689,264 
779.237 
893,664 
618,727 
566,824 
303,955 
167,459 
84,299 
29,472 


4,421,749 


99-42 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 
197,965 
96,314 
42,142 


4,238,246 


9752 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,194 
68.939 
36,030 


3,939,755 


97-56 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,123 
163,593 
92,60O 
42,234 


4,056,109 


96-78 


Owing  to  weeds,  grass  and  scarcity 
per  cent  of  the  lands  planted  in  cotton  have  been  a„..--^— ^-  — „ -^.5 
Joiinties  heard  from.  The  stands  are  reported  very  good  by  18;  sood 
bT61-  fa?  by  29,  and  poor  by  19  correspondents.  Tie  plant  i»  repre- 
gjnted  as  blooming  and  forming  very  well  by  8;  good  by  62;  tolerable 
to  10-  irregular  by  28,  and  poor  by  18.  Fifty-seven  report  present  con- 
ation good -20  fair  and  fifty  not  good.  The  condition  as  compared  with 
Sst  year  Is  reported  better  by  18,  the  same  by  23  and  less  favorable 

''^here  is  a  general  complaint  of  dry  and  hot  weather,  which  causes 
some  shedding  in  the  uplands.  In  a  few  localities  among  the  careless 
the  webb-worm  has  appeared. 

Memphis  Department 

covers  the  Slate  of  Tennessee  west  of  the  Tennessee  River,  and  the  fol- 
l^\ns  Counties  L  Mississippi:  Coahoma,  Panola,  Lafayette,  -Marshall 
De  Soto  Tunica,  Benton  and  Tippah,  and  the  State  of  ^rfeansns  north  of 
the  Arkansas  River.  The  report  is  prepared  and  issued  by  the  Memphis 
Cotton  Exchange,  through  their  Committee  on  Information  and 
Statistics,  composed  of  HcniT  Hotter,  Secretary  and  Superintendent, 
W  B.  Galbreath,  Chairman,  David  P.  Hadden,-WUliara  Howies,  Sr., 
George  H.  Latham,  J.  T.  Petit,  K.  L.  Coffin,  0.  B.  Clarke  and  G.  8. 
Maclaren. 

West  Tennessep.— 34  responses. 

Weather— 30  report  the  weather  for  the  month  of  June  favorable,  and 
4  unfavorable.  Compared  with  1880—21  report,  more  favorable;  7 
about  same,  and  6  less  favorable.  Of  Abandoned  Crops— 29  report  noue 
abandoned,  and  5  a  slight  abandonment  of  crops  on  account  of  excessive 
rains  and  scarcity  of  labor.  Stands,  Forming  and  Blooming— 25  report 
the  stands  good:  6  moderately  good;  3  poor;  all  repoi-t  forming  and 
blooming  well.  Condition  of  Cro;)— 31  report  crops  in  good  condition, 
and  3  moderately  good.  Condilion  Compared  with  1880—17  report 
better  than  last  year;  11  about  same,  and  6  not  so  good. 

North  Mississippi.— 26  responses. 

Wealher—\S  report  the  weather  for  the  month  of  June  favorable,  and 
8  unfavorable.  Compared  with  1880—17  report  more  favorable;  1 
about  same,  and  8  less  favorable.  Of  Abandoned  Crops— 23  report  none 
abandoned,  and  3  a  slight  abandonment  of  crops.  Sta7ids,  Forming  and 
Btooming—li  report  tlie  stands  good;  8  moderately  good;  4  poor;  22 
report  forming  and  blooming  well,  and  4  not  well.  Condition  of  Crop— 
20  report  crops  in  good  c<mditiou;  5  moderately  good,  and  1  poor. 
Condition  Compared  icith  1880 — 12  report  in  better  condition;  6  about 
game,  and  8  not  BO  good. 

North  Arkansas  —25  responses. 

Wealher—n  report  the  weather  for  the  month  of  June  favorable,  and 
8  uufavbrable.  Compared  with  1880—9  report  more  favorable,  4  about 
same,  aud  12  less  favorable.  Of  Abandoned  Crops — 14  report  none 
abandoned;  1 1  report  from  2  to  10  per  cent  abandoned  on  account  of 
wet  weather,  grass  and  lack  of  laborers,  averaging  2  per  ecnt.  Stands, 
Forming  and  Blooming— II  report  tho  stands  good,  9  moderately  good, 
5  poor;  all  report  forming  and  blooming  well.  Condition  of  Crop— 18 
report  crops  in  gooJ  condition,  and  7  moderately  good.  Condition 
Compared  with  1880—7  report  in  better  condition,  7  about  same,  and  11 
not  so  good. 

Aggrregate. — 85  responses. 

1.  Weather— 65  report  the  weather  for  the  month  of  June  a«  having 
been  favorable,  .and  20  unfavorable. 

2.  Weather  Compared  with  1880—47  report  the  weather  more  favor- 
able, 12  about  same,  .lud  26  less  favorable. 

3.  Of  Abandoned  Crops— GQ  report  none  abandoned,  and  19  report 
from  1  to  20  per  cent  abandoned  on  account  of  wet  weather,  grass  and 
scarcity  of  laborers,  averaging  214  per  cent. 

4.  Stands,  Forming  ana  Blooimng— 50  report  the  stands  good,  23 
moderately  good,  12  poor;  81  report  forming  and  blooming  well,  and  4 
not  well. 

5.  Condition  of  Orop-SO  report  crops  In  good  condition,  15  moderately 
good,  and  1  poor. 

6.  Condition  Compared  with  1880—36  report  in  better  condition  than 
last  year.  24  about  same,  and  25  not  so  good. 

7.  Miscellaneous— S  report  the  crops  in  need  of  rain,  and  5  (in  Arkan- 
sas) report  the  appearance  of  caterpillars;  but  no  damage  has  been  done. 

Jute  Bctts,  BAoaiHa,  &c.— There  has  been  a  better  demand 
for  bagging,  and  there  is  a  firmer  tone  to  prioes,with  an  upward 
tendency  at  the  close.  There  have  been  sales  of  some  1,200 
rolls  of  various  grades  at  full  figures,  and  holders  are  now 
quoting  9%c.  for  1%  lbs.,  10%c.  for  2  lbs.,  and  ll^^c.  for  stand- 
aid  qualities.  Butts  are  also  in  better  request,  and  there  are 
some  enquiries  reported  for  round  lots.  Prices  are  gradually 
hardening,  and  some  sellers  have  already  advanced  their 
figures,  but  others  are  still  disposed  to  accept  old  quotations, 
but  are  not  pressing  goods  on  the  market.  Paper  grades  are 
quoted  at  2%@3e.,  and  bagging  qualities  at3^@3Mc.;  but  it 
is  reported  that  a  few  lota  might  still  be  had  a  shade  under 
these  figures. 

COMPARATITE   PoRT   RECEIPre   AND    DaILT    CeOP    MOVEMENT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
•instantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  843,953  balas  more  than  in  1879-80  and 
1,259,532  bales  more  than  at  the  same  time  in  1878-79  By  adding 
to  the  above  totals  to  June  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.Jn.  30 

5,681,281 

4,337,328 

4,421,749 

4,238,246 

3,939,756 

4,056,109 

Julyl.... 

3,402 

1,904 

343 

948 

8. 

1,073 

"    2.... 

2,701 

2,902 

271 

970 

1,511 

S. 

"    3... 

8. 

1,521 

1,548 

1,176 

1.864 

2,518 

"    4.... 

1,733 

S. 

629 

761 

848 

1,009 

•■    5.... 

2,855 

2,624 

414 

1,163 

367 

2,067 

"     6... 

4,003 

1,530 

8. 

810 

914 

961 

"    7.... 

3,880 

1,704 

1,112 

S. 

849 

1,184 

"     8.... 

3,961 

2,00s 

334 

930 

8. 

452 

"    9.... 

3,036 

4,563 

563 

1,013 

815 

8. 

"  10.... 

8. 

2,232 

322 

796 

798 

1,128 

"11.... 

2.731 

8. 

287 

674 

034 

694 

"  12.... 

3,222 

1,874 

399 

1,034 

479 

1,485 

"13.... 

2,761 

983 

8. 

316 

720 

C29 

"  14.... 

3,045 

2,1S7 

409 

8. 

758 

1,282 

"  15.... 

3,404 

783 

206 

834 

8. 

978 

Total 

5,722,045 

4,864,263 

4,428,586 

4,249,731 

3,950,348 

4,07I,5«9 

Peroentag 

e  of   total 

port  rec' 

otsJuly  15 

97-25 

9957 

97-79 

97  82 

97  15 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  857,782  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,293,459  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  haJ  been  received  to 
July  15  in  each  of  the  years  named 

Indu  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  aud  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  aud  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  July  14. 

BOJIBAT  RECEIPTS   AND  SIIIPMESTS   FOR  FOUR  YEARS. 


Shipments  this  week. 


Year 


Oreat 
Brit'n. 


1881 
1880 
1879 
1878 


1.000 
4.000 
1.000 
9.000 


Conti- 
nent. 


18,000 
6,000 


12,000 


Total. 


19,000 

10,000 

1,000 

21,000 


Shipments  since  Jan.  1. 


Great 
Britain 

252,000 
344.000 
■.!34.000 
278,000 


Conti- 
nent. 


501.000 
4  47.000 
30 1 ,000 
374,000 


Total. 

733,000 
791,000 
533,000 
652,000 


Receipts. 


This 

Week. 


12,000 
7.000 
7,000 

15,000 


Sine* 
Jan.  1. 


1,099,000 

1,023,000 

854,000 

833,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  5,000 
bales,  and  an  increase  in  shipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  38,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

OALOtJTTA,  MADRAS.  TDTICORIN.  CARWAR.  RANOOOS  AND  KPRRACHBE. 


Shiinnents  this  weelc. 

Shipynents  since  January  X. 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

8,000 
4,000 
9,000 

i",oo6 

6,000 

8,000 

5,000 

15.000 

148.000 

190.000 

168,000 

71.000 

61,000 

75,000 

104,000 

51,000 

209.000 
265,000 
272.000 
122,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

EXPORTS  TO  EnROPB  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

Total 

19.000 
8,000 

753,000 
209,000 

10.000 
5,000 

791.000 
265,000 

1.000 
15.000 

535,000 
272,000 

27,000 

962,000 

15,000 

1,056,000 

16,000 

807,000 

This  last  sta 
total  moveme 
yean  up  to  di 

itement 
nt  for  t 
kt«,atal 

affords  a 
he  week  « 
U  India  p< 

very  ini 
.nding  . 
Drta. 

eresting  c 
luly  14, a 

omparii 
nd  for 

)on  of  the 
the  tbiM 

July  10,  1881.  J 
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Alexandria  Rbcbipts  awd  Shipmbnts.— Through  amtn^ementM 
we  have  luadH  with  MesHrs.  Davicn,  Benachi  &  Co.,  of  Liverpool 
and  Ali'xaiulria,  wh  now  nnieive  a  weekly  cable  of  the  iiiovementa 
of  cotton  at  Alexandria,  Kgypt.  The  followinir  are  th.-  receipts 
and  shipnu'ut.s  for  the  past  wenk  and  for  the  coirespondinfiC  week 
of  the  pri^vions  two  years. 


Alexatt'lria,  EuuM, 
July  U. 

1831. 

1..^00 
2.770..>00 

1.S80. 

IS79. 

Receipt*  Uiantttm')— 
Tills  week.... 
81  lire  Sept.  1 

3,20t',0>>6 

1  .C03,0o6 

TIllM 

week. 

Since 
Sept.   1. 

TA<t 
066 

Since 
Sept.  1. 

289.780 
171.323 

week. 

Since 
Sept.   1. 

Gzporta  (bales)— 

To  Liverpool 

To  Couttuent 

243,000 
132,308 

160,000 
78,500 

Total  Europe 

393,308 

663 

464, 10^ 

247,500 

•  K  cuntar  Is  98  lbs. 

ThM  statement  shows  that  the  receipts  for  the  week  ending 
J«ly  14  were  1,500  cantars  and  the  shipments  to  all  Europe 
were bales. 

Maschbstbr  SLvrkbt. — Our  report  received  from  Manchester 
tivnight  state-s  that  prices  for  twists  have  advanced,  and  that 
the  market  is  strong,  but  inactive.  VVe  give  the  prices  of 
to-day  below,  and  leave  previou.s  weeks'  prices  for  comparison: 


1881. 

1880. 

32«  Cop. 

8I4  lbs. 

Colfn 
Mitt. 

82*  Cop. 

8I4  lbs. 

Colfn 
Mid 

Twist. 

Skirtings. 

Up  <Ik 

Iwist. 

Shirtings. 

TJplds 

d.         d. 

a.    d.      8.    d. 

A 

a.       d. 

8.    d.      8.    d. 

d. 

May  13 

8589  nij 

6    .'">'«a7    Hh 

5*4 

9Hi  91014 

6    7ia97    71s 

6U,a 

••   20 

8589  OHl 

0    5'^37    Sht 

r'^a 

9I3  91014 

6    9    97    9 

613i6 

"    27 

8l>8-»  9Hi 

6    .'•>i4a7    8  Hi 

ftl!>lfl 

91^91014 

6    7is97    7I3 

«'i  fl 

June  3 

f!\tt  «ia 

6    5J»a7    S"* 

<ill« 

9>fl  91014 

6    7ia97    71s 

6=8 

"    10 

STga  flvj 

6    bH9-    S^ 

(i.1,0 

9'a910i4 

0   71597   713 

6l3l8 

"    17 

8^8*  O"* 

(•>    0>aa7    81a 

g:>io 

91«910l4 

0   71337   71s 

613^, 

"    21 

S'e*  il"s 

6    5<«»7    8H 

(>:>,„ 

9     9  9% 

6    41337     6 

S\ 

July  1 

S'e^  9% 

6    5ia»7    81s 

63,  rt 

9     9  9\ 

6    4is97    6 

65. 

•'      8 

9      «    958 

6    9    «8    0 

«5,, 

g^  910 

6    7is57    713 

Ci^ie 

"    15 

9»8»  9%16    9    «8    0 

««i« 

914910 

6    71397    7I3 

eV 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increa-se,  as  compared  with  last  week,  the  total  reaching  6,319 
bales,  against  1,894  balej<  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

KiPORTSOF  COITOS  (BAr.B.S)  FIIOM   NEW  TfORK  SINCE  SEPT.    1.  1980. 


Sxportedto— 


Liverpool 

Other  British  ports. 


Total  TO  Great  Britain 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover  . 

Huitibtirj; 

Other  ports 


Total  TO  NORTH.  Europe 

aia.  Op' 
I  other 


Spain,  Op'rto,  Olbralt'T,^ 


IttTAL  Spaix,  Ao  . 
TJrani)  Tot*i 


Week  ending- 


June 

•1-1. 


June 

29. 


July 
6. 


4,022    2,090    1,144 


4,022    2.090    1,144 


633       565 


633       563 


500 

69 


435 


578       455 


.5.233    3,110 


.500 


500 
250 


230 


1,S94 


July 
13. 


Total 

since 

Sept.   1. 


2,.595 


355,817 
1,016 


:,595 


376,833 

35,765 
1,489 


230 

20 


270 
3,454 


3,454 


Same 
period 
previ'us 

year. 


43o;719 
28,500 


37,234 

40,382 
19,.jl" 
39,319 


99,218 

7,024 
1,745 


8,769 


6,319  522,074 


459,219 
34,304 


34,304 

36,725 
19,055 
23.698 


81,478 

6,678 
3,406 


10,084 


585.085 


Thb  FoLLowi.vn  .^re  the  RBCEiprs  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1.  1880: 


Beeeipts 
from — 


R.  Orl'ans 
Teia.i . 
Savannah 
Mobile  .. 
Florida . 
B.Ciir'llna 
N.Car'liua 
VirjfUiia 
North.pt* 
Teun..  ic 
foreign . . 

This  year. 

Last  year. 


New  York. 


This 
week. 


Since 
Sept.   1. 


2,306  173.780 
777  105,536 
457,238,242 

'.'.'.'.'.'.]  4.848 
66i:i47,733 
566  43.818 
255  222.906 

i     4.916 

520,171,634 

4,025 


5,602| 
4,1 13         t 


This       ainee 
week.   Sept.   1, 


7,220 
3.391 
27,.i95 
8.205 
2,402 


137  68.339 
1,9.14172,012 

812  121,831 
129 


2,903  409,144 


3.964  426.730 


Philadelphia. 


This      Since 
week.   Sepl.l. 


106 


947 


1,053 


645 


3,213 
24,743 


03,622 
1 


Baltimore. 


This 
week. 


1,347 


32 
276 

4,281 


93,579    5,936 


86992    2,160 


Since 
Sept.   1. 


62,799 


23,247 
19.530 
97,636 
202 
52,330 


255,764 


188.044 


•1.118,078.  tl.077.5S8. 

Shippins  New.?.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  late.tt  mail  returns,  have  reached 
31,573  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Fnday.  With  regard  to  New  York,  we 
include  the  mauifesta  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bates. 
mXV  YORK— To  Llvemool,  per  ste.imers  Egypt,  935 Ger- 
manic, 53 Rjipublie,  134 Wyoming,  1,451 2,593 

ToBri'iiien,  per  steamer  Oiler,  2.30 2f0 

To  Uuinburi;,  jier  stcaiiior  Westphalia,  20 20 


Total  haUt. 

To  Barcelona,  per  Iwirk  Rareelona,  !l,4.%4 3,434 

(IBW   UHLKAKs-To  Llvirpool,  iwr  iteanier  Mediator,  3,031 

I>er  ship  Will.  Tiipmolt,  3,489 8,520 

To  Havre,  per  ship  He  Marthe,  4,682 per  bark  Kuplsa, 

1,311 0,063 

To  Antwerp,  per  steiiiiirr  Helliis,  300 300 

To  Barct^h jier  biirk  Catnlliia,  481 484 

Savannah— To  Mvi-rpoul,  per  bark  Lady  Duflerln,  2,017  UpUod  2,017 

Texas— To  Havre,  pcrlmrk  Weymouth,  1.1(01 1,901 

Baltimore-To  MveriMxil.  rersteamen Carolina, 500... ChlliaD, 

951. ...St.  Albans.  787 2,238 

To  Bremen,  per  sleuiiiir  Koln,  300 300 

Borton— To  LIveriXKil,  in^rKteamers  Atlas,  883 Victoria,  348.  1,231 

Philadeli-iiia— To  Mverpool,  per  steamers  British  Queen,  6<M) 

....miuol»,  1,600 2,200 


Total _ - 31.573 

The  particniars  of  these  shipinjats.  arranged  in  oar  osnal 
form,  are  as  follows: 

Jiremen  t£    Ant-       Jlaree- 
Tlavre.  Hamburg,  werp.       tono. 

270        3,454 

300  434 


Liverpool, 

NewTork 2,505 

New  Orleans 8,520 

Savannah 2,017 

Texas 

Baltimore 2,238 

Boston 1,231 

Philadelphia....  2,200 


0,063 

ii90i 


300 


Total 18,801       7,964  570  300      .3,938 

Cotton  freights  the  past  week  have  been  as  follows: 


Total. 
6.319 
15,367 
2,017 
1,901 
2,.538 
1.231 
2.200 

31,573 


Satur. 

Mon. 

Tues. 

Wednes. 

Thuri. 

Fri. 

Liverpool,  steam  d. 

"649  "4 

11^914 

I'649l4 

>ht9^ 

il«49l4 

"8«9l4 

Do          sail...d. 

^32 ''as 

533a 'sj 

"32 9 '3a 

6333733 

53»<»'3a 

'^32  3)^3^ 

Havre,  steam e. 

"32* 

"33* 

"32* 

"33* 

I3„3» 

"32* 

Do     sail e. 

•  ... 

.... 



Bremen,  steam,  .e. 

38913 

^»>a 

%91S 

38®»« 

88913 

389 1» 

Do       sail e. 

.... 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steam.d. 

58913 

Seals 

383>8 

»e9i3 

ssaia 

389 1« 

Do         saU...(f. 







.... 

Amst'd'm,  steam.e. 

I4 

H 

Is 

Is 

13 

% 

Do          sail...(i. 

.... 



...a 

Baltic,  steam d. 

"IB 

hi 

»18 

»i« 

»!« 

»H 

Do     sail e. 

'»64 

1»64 

19„ 

"64 

"64 

".4 

Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  followinjf 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded • 

Total  stock- Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  atloat. 

or  which  Ameiican 


June  24.      July  1.       July  8.      July  15. 


57,000 

1,860 

2,900 

43,300 

8.700 

9,000 

838,000 

677,000 

52.000 

38,000 

213,000 

103,000 


54.1  00 

1.940 

3,300 

44,000 

3,400 

6,800 

832,000 

67>«,000 

53,000 

40,500 

192,000 

92,000 


77.000 

2,800 

6,300 

59,000 

5,300 

5.800 

838,000 

640.000 

30.000 

22.000 

201,000 

9:). 000 


65,000 

2,300 

6,800 

49.500 

3,000 

5,400 

826,000 

635,000 

50,000 

40.500 

172,000 

73.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh  day  of  the 
week  ending  July  13,  and  the  dally  closing  prices  ot  spot  cotton,  have 
been  as  follows: 


8p«i. 

Market, 
12:30  P.M 

Mid.  Upl'dt 
Mid.  Orl'ns 

Market. 
5P 


Sales 

Spec.iic  exp 

Futures. 
Market, 
5  P.  M. 


•ket.  I 
.M.    \ 


Saturday 


Harden'g. 

638 
67  IS 


10,000 
1,000 


Sleadr- 


MotuUty. 


Harden'g. 

638 
6'l6 


14.000 
1,000 


Quiet. 


Tuesday. 


(juteter. 
63^ 


8.000 
1.000 


Firm. 


Wednes. 


Quiet 
and 
flrui. 
638 
O'ls 


10,000 
1,000 


Firm. 


Thurttfy. 


67i« 

6*3 


15,000 
1.000 


Firm. 


Frtday. 


Active 
nnd 
flrn. 

6»is 
6=s 


12.000 
2,000 


Weak. 


The  actual  sales  o(  tuiuies  at  Liverpool  for  the 
bslow.  These  sales  are  on  the  basis  ot  Uplands, 
unless  otherwise  stated. 


same  week  are  given 
Low  Middling  clause. 


BATtmOAT. 
Delirery.  d.     I 

Rppt.-Oct 663393,61 

Ojt.-NOT 53l:ij| 

Nov.-Dec 5:'>i6  I 

MONDAT. 

8ept.-Oot 67329 14  I 

Oct -Nov ti 

Nov. -Deo 53I33  I 

TUBSDAT. 

Nov.-Deo 53I32 

July 6153- 

Sept. -Oct 6*32 

WEOHE8DAT. 

Jaly 6I3      I 

July-Aug 6I3      I 

Oou-Nov 53ljt 

Tbubsdat. 

JulT 69i69l»:12  I  Sept-Oct 6>49>S3J 

JulV-Aug..  ..G;i.oi»'*'sa    Oct.-Nov 6 

Aug.-8ept....6i";j2<*'8  I  Nov.-Deo 5",g  | 

Fridat. 
eUis'  Nov.-Doo 6 


Delivery.  d. 

July 6ii»j»39 

July-Aug 6II32938 

Aug. -Sept t^ij 

July ejis 

July-An^ 6"i« 

Aug.-Sept 6I3 

July-Aug 6^18 

Aug.-Sept 613 

Oct.-Nov 6 

Jnly eiBjjl 

July-Aug 6".t3  I 

Aug.-Sept eitsa 

8ept.-Oot 67»a   I 


July 

July-Aug O-'is 

Aug.-Sept 68333 

8ept.-Oot 6'''ij 

3113393,4 

O«t.-S0V 61n9ljs 


July 63l:i» 

Aug.-Sept «i'i6 

NoT.-Dee 53I33 

8ept.-Oot 6»:,3 

July esg 


Delivery.  d. 

Jan.-Frt 5tBi, 

July-Ang 6i»3« 

Aug.-Sept 6l5s» 

Sopt.-Oct 67.  J 

Dec-Jan 5>i3» 

July -Aug 613s, 

July-Aug 6i»sa 

Aug.-Sept ei'ss 


Nov.-Deo 51»,j 

July-Auir eiTj, 

Aug.-SepC 6»i» 


July 6% 

July-Aag Ss* 

Aug.-Sept esija 

Jnlv-Aug 6«8 

Aug.-Sept 63i3m 

SBpt-Oet 6>« 

Ocl.-Nov «  , 

Nov.-Deo £»»ia 
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BREADSTUFFS. 

Friday.  P.  M.,  July  15,  1881. 

The  flour  market  has  been  somewhat  depressed  during  the 
past  week  for  nearly  all  grades,  but  more  especially  for  th« 
low  grades  from  spring  wheat  and  for  "  patents"  from  both 
spring  and  winter  wheat.  Good  supers  from  winter  wheat  and 
medium  extras  from  the  same  production  have  not  been  plenty, 
and  have  brought  pretty  full  prices.  Rye  flour  has  further 
declined  and  cornmeal  is  somewhat  unsettled.  To-day  the 
local  trade  waa  very  active,  and  prices  were  very  firm. 

The  wheat  market  has  been  variable,  and  yet  the  fluctuations 
■were  not  wide,  and  the  close  is  without  important  changes  from 
last  Friday.  Respecting  the  progress  of  harvesting  the  winter 
crop  and  the  prospects  of  the  spring  crop,  we  gather  from  the 
circular  of  N.  B.  Ream  &  Co.,  of  Chicago,  that  "  Harvesting  is 
progressing  rapidly  and  favorably  in  winter- wheat  districts  and 
reports  of  the  out-turn  are  more  favorable  than  appearances  in- 
dicated a  few  weeks  ago.  Although  the  stand  is  rather  thin 
and  the  straw  short,  the  heads  are  large  and  well  filled— the 
berry  plump— quality  good.  It  is  rather  early  to  predict  with 
much  certainty  what  will  be  the  outcome  of  the  spring  wheat 
crop.  If  the  weather  continues  favorable  we  will  not  be  sur- 
prised to  witness  nearly,  if  not  quite,  an  average  yield."  The 
market  to-day  was  buoyant  on  unfavorable  crop  accounts,  but 
the  export  demand  was  limited  ;  No.  1  white  on  the  spot, 
$1  25M;  No.  2  red  winter,  $1  25%  for  August  and  September  ; 
No.  2  spring  on  the  spot,  $1  22. 

Indian  corn  has  been  more  active,  and  prices  rule  steadier. 
The  weather  is  highly  favorable  for  the  growing  crop  in  middle 
latitudes,  but  the  large  movement  serves  to  sustain  values,  and 
the  higher  prices  for  pork  and  lard  have  the  same  tendency. 
To-day  the  market  was  firmer,  with  No.  2  mixed  57%c.  for 
August  and  58/^c.  for  September. 

Rye  has  declined,  until  prime  boat-loads  have  sold  at  ?1  a 
bushel ;  and  to-day  this  figure  could  not  be  realized. 

Oats  favored  buyers  during  the  first  half  of  the  week,  but 
yesterday  were  steadier,  and  to-day  there  was  some  advance  ; 
No.  2  graded,  42Mc.  for  mixed  and  43/^c  for  white  ;  and  No.  2 
mixed  for  Sept.,  37@37Me. 

The  follovring  are  closing  quotations: 

Grain. 


Comparative  shipments  of  flour  and  grain  from  the  same 
pons  from  Dec.  27  to  July  9,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

FJour I)bl8.      4,590,188        2,828,113         3,561,403         3,052,0U3 

WTieat bush.  26,691.0.57  28,212,568 

Com 52,167,357  66,929,529 

Oats 17,893,195  12,630,560 

Barley 2,019,270  1,621,213 

Rye 1,067,180  1,032.035 


Flonr. 
No.  2  spring... ¥  bbl.  $3  10a  3  40 

No.  2  winter 3  40®  3  75 

Winter  sujiei-fliie 4  40®  4  70 

Spring  siipertlne 4  00a   4  10 

Spring  wheat  extras..  4  85?  5  15 

do  XX  and  XXX...  5  25»6  75 

Wis.  &  Minn,  rye  mix.  5  75®   6  00 

Winter  sbipp'g  extras.  5  00®  5  40 

do  XXandXXX...  550^725 

jP.itents 600®  800 

■City  shipping  extras.  6  25®  6  50 
.Southern,  bakers'  and 

family  brands 625®  750 

Eouth'u  sliip'g  extras.  5  40®   0  00 
Ryetlonr,  superllue..  5  00®  5  50 
Corn  meal- 
Western,  &c 3  00®   3  30 

Braudywiue,  Ac...  3  408  3  50 


Wheat- 
Spring $108    ®1  25 

Spring,No.  2 120    ®  I -^2 

Red  winter 115    ©l  32 

Red  winter.  No.  2    128I4SI28I2 


White. 
Com— West,  mixed. 

West.  No.  2,  new. 

Western  yellow.. 

AVestern  white ... 

South.  yell'WjUew 

South.  white,new 

Rye 

Oats- Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas— Can'da,b.&f. 


1  15 
50 
56 
56 
56 
57 
58 
94 
42 
42 


®1  27 
®  5714 
®  57 
®  58 
®  58I3 
59 
62 
98 
44 
46 


® 


.®.. 


tProm  the  "  New  York  Produce  Exchange  Weeklj/.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  prirts 
■for  the  week  ending  July  9,  1881: 


Flour. 
bb;i. 
At—  (196  lbs.) 

Chicago 60,856 

Milwaukee 79,612 

Toledo 517 

Detroit 1.458 

<nevoland 3,919 

et.  Louis 23,998 

Pcorta 1,663 

Duluth 3,850 


Wlieat,         Corn, 

bush.  bush. 

(60  lbs.)      (56  lbs.) 
358,473  2,603,173 

252,825        

158,924 
4,500 

32,183 
202.765 

12,3.50 

22,116 


Oats,     Barley,     Rye, 

bush.      bush.       bush. 

(32  lbs.)  (48  lbs.)   (5(i  lbs) 

421,020      1,299      2,865 


25,150 

33,800 

7,180 

2,737 

238.040 

9,907 

2S4 

112.875 

10,200 

5,231 

1,593 

268,160 

76.414 

1,758 

275 

343,200 

44,000 

5,050 

450 

Total 175,038  1,044,166  3,595,829     596.931    15.287      6  611 

Same  time '80.  117,904     913,508  3,101.085     453,143    11,988    17,803 

Total  receipts  at  same  ports  from  Deo.  27  to  July  9,  inclu- 
«iTe,  tor  four  years  : 

_  1881.      1880.       1879.       1878. 

Flour bbla.   4,652,693    3,010,499    3,385,590    3,000,066 


25,378,341 

60,925,871 

23,834,910 

3,939,090 

863,950 


25,213,745 

81,000.114 

10.118,721 

2,538,224 

1,143,339 


32,796,339  30,655,628 

49,530,680  48,208,725 

14.069,117  13,283,455 

2,385,900  2,873,722 

1,648,091  1,954,709 


Wheat bush. 

Com 

Oa,U.. 

Barley 

£70 

Totalgroln....  114,992,162-  126.104,113    101,330,136      96,976,239 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  July  9,  inclusive  for  four  years: 

_  1880-81  1879-80.  1878-79.  1877-78 

*lonr bbU.      8,326,823         6,230,250        6,120,146         5,772.400 


WTieat Insh.    78.575,184  83,509,748  83,895,105  74,140  809 

Com 121,712,779  121,780.614  89.601,075  82,293,341 

Oats 45,014,415  29,511,976  30,928,920  25,605,012 

Barley 11,826.912  10,400.983  0,527,652  9,352  582 

iSre 3,315,756  3,960,015  4,601,437  3,031,'526 


29,195.516 

43,799,527 

11,304,345 

2,021,213 

3,527,532 


27.699.413 

41,769,746 

8,587,363 

1,577,111 

1,613,930 


235,26) 

493,724 

220,204 

892,313 

617,772 

344,142 

437,561 

271,2'J9 

343,995 

11,509 

31.133 

5,702 

29,221 

36,753 

8,888 

Total  grain....    99.838.068    110,428,955       87.843,133      76,257.533 
Rail  shipments  from  Western  lake  and  river  ports   for  the 
weeks  ended : 

1881.  1880.             1879  1878. 

Tfeek  Week  Week  Week 

JulyO.  July  \0.  Jub/ 12.  July  13. 

Flour bbls.     120,651  93,061  74,524  64,601 

Wheat bush.     413,850 

Corn 1,272.804 

Oats 499,372 

Barley 10,883 

Rye 6,548 

Total 2,203.463        1.605.800    1,440,6^1        922,931 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Week       Flour,  )Vheat,  Corn,  Oats,       Barley,       Rye, 

endina —       oois.  bush.  bus*i.  bush.         bush.         bush. 

July  9. ..143,982  1,30.),061  4,318,114  530,772  10,883  6.548 
July  2. ..190,876  1.402,680  4,112.979  713,^^99  16,507  13,t08 
June  25. ..230,023  2,069,919  3,038,9011,658,840  19.242  19,827 
June  18. .-164, 117    1,256,573     3,198,338     914,196        17,133    19,702 

Tot.,  4  wts.734 

4w'k8'80..415 

Receipts   of 

ended  July  9: 

Al- 

New  York  

Boston 

Portland 

Montreal 

Philadelphia... 

Baltimore 

New  Orleans . . . 


303    6,094.260   15.348,362  3.847.707        03,770    59,985 

31S    6,930,019   17,275,159  2,198,288       72.328  136,795 

flour  and  grain  at  seaboard  ports  for  the  week 


Flour,       Wheat,         Corn, 
bbls.  bush.  bush. 

129.320  1,108,262  2,015,000 


58.396 
3,275 
19.802 
13,505 
13,660 
6,142 


60,373 


141,431 

292,500 
336,480 
114,691 


459,881 
6,900 
161,844 
273.000 
494.600 
506,427 


Oats, 

Barley, 

Rye, 

bush. 

bush. 

bush. 

511.150 

550 

2,172 

66,3.50 

500 

4,200 

77,328 

600 

59,500 

15,000 

1,000 

51,213 

Total  week...  244,100  2,090.937  3,917,652     814,741  1,150      3,672 

Oor.  week '80..  165,834  3,218,288  4,614,227     298.712  1,550      4,330 

Total  receipts  at  same  ports  from   Dec.  27  to  July  9,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.      6,881,832         4,697,857         5,162,263         4,356,789 


Total KTaln....  200.413.046    219,199,351    223,557,198      96,118.330 


Wheat bush.  44.435.182 

Ck)m 56,356,517 

Oats 14,331.689 

Barley 2,021.933 

ttye 884,021 


45,141,561 

80,155.846 

12,708,100 

1,585.817 

807.290 


30,722,698 

0-',422,632 

10.493,372 

2,396,392 

2,466,368 


Total  grain  ....  113,549,425  140,393,917  123,870,917  114.501,462 
Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  J,  1881: 


Flour,  Wheat,  Corn, 

From —  bbls.  bsuh.  bush. 

NewYork 56,382  581,140  911,892 

Boston 8,461  72,821 

Portland 

Montreal 7,160  132,481  340,195 

Philadel4>hia. .       7,280  206,313  122,089 

Baltimore 8,931  337,104  510,342 

New  Orleans..       8,600  248.733  200,011 


Oats, 
bush. 
5,773 


Bye, 
bush. 

7,823 


Feas, 
bush. 
3,025 


48,827 


78,620 


Total  forw'k  96,837  1,555,821  2,153,233  54,600  7,823  81,645 
Same  time '80.  145.036    2,304,828    2,664,000    64,122      44,037 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  9,  1881,  was  as 
follows: 

Tr/icf((,  Corn,  Oats,        Barley,  Rye, 

In  store  at—  bush.  bush.  bush.  bush.  bush. 

New  York 2,565,834    1,286,386  1,058.826        19,235        50,622 

Do.  afloat  (est.)       470,000    1,556,000     110,000         

Albany 13,500         22,000       36,000  12,000 

Buffalo 262,143       238,030     534,533  

Dhicago 4,206.140    1,727,288  3,610,412       32,334       20,980 

Milwaukee 1,437,031  9,990  6,787        83,864       12,862 

Duluth 566,000  5,000  

Toledo 333,592       272,386       73,408  284 

Detroit 260,717  3.051        20,333  

Oswego 60,000         80,000  

8t.  Louis 270.987       537,350       39,917  1,831 

Boston 24,595       373,415      127,274  1,990  244 

Toronto 168,826  13,761        17,920  150 

Montreal 207,770         77,828        77,690  558 

Philadelphia 448,095       224,499     251,090  

Peoria 12,937       126,930     103,373  785  1,883 

Indianapolis 99,600       110,200       26,100  

Kansas  City 42,738  75,612        14,143  352 

Baltimore 649,408       023,590 

Down  Mississippi.  3,100       344.000  8,100  

OnraU 668,000    2,725,000     655,000       15,483        17,898 

Onlake 1,490,000    4,200,000       91,000  

Canal 1,346,000       910,000         5,000         

TotalJulyO, 1381  15,619,976  15,528,581  7,465,147  171,611  128.664 

Jnly     2, '81 15,970,746  14.511.347  8,332,403  198,974  136.071 

June  25,  '81 16,370,183  IS, .533,128  7,004,107  248.037  162,527 

June  18.  '81 10,441.330  11,783,877  6,644,299  127,443  181,974 

June  11, '81 17,220,573  11,522,238  6.332,463  321,569  276,108 

July  10, '80 10,979,380  17,240,688  2,270,775  156,213  129,.582 

THE    DRY   GOODS    TRADE. 

Friday.  P,  M.,  July  15,  1881. 
The  main  features  of  the  dry  goods  trade  have  not  materially 
changed.  There  was  during  the  past  week  a  steady  movement 
in  many  of  the  most  staple  fabrics  on  account  of  former  orders, 
and  a  large  distribution  of  cotton  and  woolen  goods,  shirts  and 
drawers,  hosiery,  &c  ,  was  made  in  this  connection;  but  new 
business  was  light  and  irregular  with  the  package  houses  and 
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■qiiift  with  jobbers.  Large  numbers  of  wholesale  buyers  con- 
tinued to  arrive  from  the  West,  Southwest  nnd  South,  but  their 
purchases  wer«  comparatively  light,  owing  partly  to  the  fact 
that  agents  and  importers  are  not  yet  fully  prepared  to  show 
certain  important  makes  of  fall  goods,  such  as  dress  fabrics, 
prints,  ginghams,  shawls,  &c.  There  is  a  very  hopeful  feeling 
in  the  trade,  and  a  marked  revival  in  business  is  looked  for 
within  the  next  fortnight,  by  which  time  the  fall  trade  will 
fairly  open. 

DoM&^Tic  Cotton  Goods. — The  exports  of  domestics  during  the 
weekending  July  12  were  2, 59o  packages,  including  1,148  to 
China,  530  to  Brazil,  300  to  U.  S.  of  Colombia,  342  to  Great 
Britain,  and  smaller  shipments  ti>  other  markets.  There  was  a 
moderate  demand  for  plain  and  colored  cottons  at  first  hands, 
and  jobbers  made  a  fair  distribution  (in  package  lots)  of  such 
makes  of  brown  and  bleached  goods,  cotton  flannels,  &c.,  as 
agents  are  unable  to  supply  for  immediate  shipment.  Grain 
bags  were  more  active,  and  Stark  and  Auburn  bags  were 
slightly  advanced.  Low-grade  bleached  cottons  are  accumu- 
lating somewhat,  but  nearlv  all  other  kinds  of  plain  and  col- 
ored cottons  are  in  very  light  supply,  and  prices  are  firmly 
maintained.  I'rint  cloths  ruled  (|uiet  and  steady  at  3  15-lGe. 
less  one-half  of  1  per  cent  for  G4x(i4  "spots,"  3  I5-16c.  net  for 
C4x()4  "  futures"  and  3>^c.  for  OGxOOl.  Dark  prints  were  more 
active,  and  prices  have  been  made  for  some  standard  makes  at 
OJ^c.  and  7c.  Ginghams,  lawns  and  cotton  dress  goods  were 
severally  quiet  in  both  first  and  secjnd  hands. 

Domestic  Woolen  Goods. — There  was  a  less  active  demand 
for  nearly  all  descriptions  of  woolen  goods;  but  the  movement 
on  account  of  back  orde.s  was  of  liberal  proportions,  and  the 
tone  of  the  market  continued  firm.  There  was  a  fair  inquiry 
for  moderate-sized  parcels  of  cassimeres,  worsteds  and  over- 
coatings by  the  clothing  trade,  and  prices  were  steadily 
maintained  on  all  the  best  makes,  most  of  which  are  sold 
ahead  of  production.  Cloakings  were  in  fair  but  irregular 
request,  and  there  wa.s  a  steady  inquiry  for  repellents.  Ken- 
tucky jeans  and  satinets  ruled  quiet,  but  stocks  are  in  good 
shape  and  prices  are  well  maintained.  Flannels  and  blankets 
were  delivered  in  considerable  quantities  in  execution  of  back 
orders,  but  transactions  were  only  moderate.  Worsted  dress 
goods  continued  quiet,  bat  there  was  rather  more  business  in 
linseys,  and  some  fair  sales  of  felt  skirts  were  made  by  agents. 
Carpets  were  quiet  and  unchanged. 

FoKEioN  Dry  Good.s  have  remained  in  the  .same  quiet  condi- 
tion reported  of  late,  but  a  more  active  business  is  expected 
shortly,  as  importers  are  nearly  I'eady  to  show  their  fall  import- 
ations of  dress  goods,  silks,  millinery  goods,  &e.  Staple  goods 
are  mostly  steady  in  price  and  stocks  are  well  in  hand  as  a 
tale. 

Importations  otJtrj  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  14,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  18S0.  are  as  follows; 
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Raeelpts  ot  Lssdlns  .Irtieles  of   Domestic  Prodare. 

The  following  table,  ba.<)ed  npon  daily  report*  made  to  th« 
New  York  Produce  Kichange,  Hhows  the  receipt*  of  leadiag 
articles  of  domestio  prudooe  In  New  York  fur  the  week  ending 
with  Tuesday  la.st  (correspoading  with  the  week  for  exportit) 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  th« 
corresponding  period  in  1880  : 


Aslioa 1)1)1m 

Beans libln. 

BraadstuffH— 

Flour,  wliout bbln. 

(Jorii  iiicttl 1>1>1h. 

Wheat Iiiisli. 

Kyo liiigU. 

Corn bufli, 

Oatx btuh. 

Barley biwli. 

Pea.s budh. 

Cotton bulcji. 

Cotton  Bcod  oil bbla 

Flax  sewl bag.i. 

(Jra.ss  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather siiles 

L<!ad [iIks. 

Molasses h  lids. 

Mi)laR.<(es bbU. 

Naval  Stores— 

Xiupcntliie,  crude bbla. 

Turj>cutiue,  8i)lrlts.. .  bbls. 

Rosin 1  bis. 

Tar bbls. 

I'iteb bbls. 

Oil  cako l>k),'8. 

Oil,  lard bbls. 

Oil,  wliiilo palls. 

Peanut* bush. 

Provisioiia  — 

Pork Pkgs. 

Beef ., I'kgs. 

Cutnieat  1 pkgs. 

Biittor I'kgs. 

Cheese..- pkgs. 

Eggs libls. 

Lai'il tea.  <&bbls. 

Lard kegs. 

Hogs,  di't  8.sod No. 

Rice pkgs. 

Spelter sl.tbs. 

Stcarluo pkgs. 

Sugar bbls. 

Sugar hbds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco bhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  I, 

Same  lima 

July    12. 

1881. 

last  year. 

100 

1.000 

2,357 

27a 

43,034 

27,815 

121.S02 

2.9.13,830 

2,248,514 

6,076 

100.G05 

Ii4(,044 

e3&.»70 

21,144,327 

23,073.812 

•imi 

043,511 

527,725 

1,433.203 

21,793.542 

28,232.223 

33U.460 

7804,123 

7,102,820 

01.808 

2,088,400 

2,390,078 

iH.-r.M 

153.259 

302,235 

o.ui;i 

505.205 

407,970 

49.) 

14,419 

30,172 

23,727 

357.003 

11.566 

62,018 

65,330 

C.OSK 

88,531 

84,410 

744 

£3,.538 

31,029 

417 

30,993 

10..V25 

60,417 

1,411,248 

2,205,073 

2,555 

04.277 

104,321 

3,138 

545 

753 

47,727 

41,912 

1,103 

2,211 

2,4<?S 

30,133 

45,566 

8,71S 

144,843 

189,451 

702 

13.(!1J 

11.576 

100 

2,132 

1,323 

8,400 

357.700 

373,5d3 

17y 

4,CU5 

3,625 
181 

1.907 

74,515 

53,004 

S.l.M 

07,230 

02,099 

725 

in,oo'j 

20.037 

15,041) 

605.182 

056,570 

48,837 

74.5.3i5 

li94.2Cl 

12S,720 

1.211,543 

031,086 

0,270 

346,704 

373,072 

9,323 

21»8,'.I14 

377,586 

2,802 

132,241 

93,834 

o5,4l» 

40,074 

853 

30.431 

87,896 

3,>i(j3 

03.182 

20,236 

173 

12,095 

11,739 

0 

7.032 

91 

131 

13,895 

8,073 

1.047 

29.805 

63.092 

1,915 

70,030 

65,544 

3,4(i0 

45.303 

39,750 

5,202 

129,872 

183,432 

5,720 

57,227 

43,114 

Exports  ot  Leadlns  Articles  ot  Domestic  Produce. 

Th^  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  Ist  of  January,  1831,  to  that  d.iy,  and  for  the  cor- 
responding period  in  1880  : 


Ashe.s,  pots bbls. 

Ashes,  pciula bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  i-j-e bbls. 

Corn  meal bbls. 

Wheat ha.sh. 

Bjc bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

CaiuUea pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stove.?— 

Ciude  tiupcutino bbls. 

Spirits  turiMjutiuc bbls. 

Kosin bbls. 

Tar....;.... hbls. 

PiUh hbls. 

Oil  cako cwt. 

Oil.3— 

Whale gals. 

Sperm gals. 

Lard gals- 

I.ln.sced ; gals. 

Pe.troleuiu gals. 

Provisions- 

Pork hbls. 

Beet bbls. 

Beef tierces. 

Cutmeats lbs, 

Butter lbs. 

Choese Ihs 

Lard lbs. 

Rice hbls 

TaUow Ihs. 

Tobacco,  loaf hhdi*. 

Tobacco bales  and  caaos. 

Tobacco,nii»nufacture<l.  lbs. 
Whalebone lbs. 


Week  endinu 

Since  Jan.  Ir 

Same  time 

July    12. 

1881. 

latl  year. 

918 

027 

-•.... 

149 

131 

46,229 

54,878 

59,667 

2,602,498 

2,013,194 

2,078 

2,314 

5,S90 

112,000 

00,839 

381,038 
7.'*23 

22,607,379 

20,777,985 

675,647 

943,655 

5,G1(! 

86.341 

233,999 

60 

15,147 

262,636 

3,792 

163,167 

205,078 

934,.54G 

16,743.548 

23,519,403 

934 

33,634 

33,310 

895 

81,308 

26,670 

1,826 

290,875 

354,291 

2,083 

75.803 

50,493 

3,248 

47,489 

611,234 

33 

18,408 

1,003 

""■28 

G 

4,872 

12.480 

1,789 

09,294 

135.130 

18 

6,733 

4.228 

5 

2.6S4 

3.502 

37,419 

1,454,911 

3,293,033 

150.248 

60,907 

100.G03 

206.059 

17,380 

227.053 

460,707 

790 

20.045 

53,022 

4,878,043 

160,827,919 

120,760,873 

3,012 

110.3S0 

134,706 

388 

23,019 

34,448 

880 

28,639 

33.351 

5,539.223 

242,342.396 

316,101.545 

844,702 

10,000.043 

13,019,038 

6.487,181 

00,709,438 

53.711,735 

2,447,097 

129,680,323 

157,822.774 

758 

14,115 

10,833 

611. .834 

30,019,740 

46,506.839 

2,331 

38.914 

34.3.10 

056 

25,807 

22.027 

80.357 

3,310,801 

3,506,468 

2,294 

02,094 

32,855 
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Financial. 


S.  Clakk. 


U.  B.  BaOOX. 


Clark  &   Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,   New  ITork. 

But  and  »ell  on  commlBsion  all  Becuritles  dealt  In 
«ttho  New  Yorli  Stock  and  the  New  York  MinlciK 
ExchaiiBOS.  Deposits  received  and  Interest  allowed 
«D  balances.  ^ 

Gzowski  &   Buchan, 

^Members  of  Toronto  Stock  Bichange.) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  and  Klnir  Streets, 

TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  boucht  and  sold  for  cash  or  on 
imirKin.  Dnifts  on  New  York  and  London  and  Am- 
«noan  and  Sterling  Kichaiige  boughtand  sold.  Col- 
leotlon*  made.  Correspondents— Bank  of  New 
York.  New  York  ;  Alliance  Bank.  London. 

■  Wr-STMEXT    SECURITIES. 

An  assortment  of  desirable  bonds 
always  in  hand.  -^ 

Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

S8  BROADWAr,  NEW  YORK. 

Taintor  &  Holt, 

BANKERS, 

M*.    10    WALL,    STREET,    NEW    YORK. 

TRANSACT  a  QENEKAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
tmimnces. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

FrlTdte  telegraph  wires  to  Providence  and  Boston. 
C  H.  TAINTOR.  GEO.  H.  HOLT. 

t.      S.     B  AI  L  E  V  , 

7    PINE   SXUBBT. 

Dealings  in 

Insurance     Stocks 

A     SPECIALTY. 

Owh  paid  at  once  for  the  abore  Sccurittes;  or 
tb«y  will  be  sold  on  commission,  at  seller's  option. 


Geo.   K.   Sistare's  Sods, 

It    NASSAU    ST.,  NEW    YORK, 
DEALERS    IN 

F1RST-CL.%SS     IiWESTMEXTS. 

iiU7  ana  sen  on  oommissioo,  xor  casn  or  on  mar- 
kUl,  aU  securities  dealt  In  at  the  New  York  Stock 
BxohaDse. 

Interest  allowed  od  dallj  balances. 

All  deposits  subjeot  to  eheok  at  sight. 

Particular  attention  to  orders  b^  mail  ot  tele- 
jOraph^ 

R,  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKEHS, 
SH    UUUAOWAV,    MilVV    YOUK, 

nEALERS IN 

Ptrst-Class   luveatinent    Secarltles. 

BOVEKNMENT   BONUS,   STATU,  CITY,  CODNTI 

RAILROAD  &  MISCKLLANEOUS  BKuljUITIKB 

Boughtand  Sold  on  CommissloH. 

Virginia  Tax-Becfivabk   Cotirmis    IScmaht 

aOmUERN   SECURtriES    A    SPBOlALir 

LOANS    NEGOTIATED, 

IXTKREBT  ALL0WEI>  OX  DKPOSITH. 

John  J.   Cisco    &  Son, 

BANICERS, 

1Ha.S9  WALL.  STREET,  NEW   YORK. 

I>ltPOSITi»  RECEIVRD  SUB.IECT  TO  CHECK 
DAILv''nA'l..W:K«''*'^'''''^'*''  -^I-I-OWED  ON 
_  GOV KU.N.m"k.ST  'bonds,    STOCKS    AND    ALL 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  »  KZCHANOB  PLACB,  NEW  YORK, 
tirwciui,  Baiuioad  Bonus,  Ouvkbnments  and 

■ila01II.LAMI0Dg  SBOCBITIES  BOCSHT  AMD  BOLD. 


Financial. 


J08«.H  P.  1^0YD.^^^^^^W.  C.  MCKEAN^^,^^ 

Lloyd  Sc  McKean, 

34  WALL  STBKKT,  NEW  TORK. 

Buy  and  sell— on  commission— OoTemment,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

Hatch  &    Foote, 

BANKERS,  No.   13    WALI-    STREET, 

BUT    AND    SSLL 
UOVKRNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SBCDRITIES. 

Lummis  &  Day, 

Vos.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

W11.LIAM  LUbfMlS,  HENRY  DAT, 

Members  of  New  York  Stock  Bkohange. 


Financial. 


J  D.  Prince,  Jas.  Whitelt,  H.  CRnoER  Oakley 

HARRY  C.  ;.OOAN,       MAYNABD  C.  BYRE. 

W.  R.  Tbavebs,  Special  Partner. 

Prince  &    Whitely, 

\o     64    BROADWAY,    NEW^   YORK, 

(Branch  OIBce,  180  Firtb  Avenue). 

All  classes  n(  Railway  and  Mining  Stocks  bought 
nd  sold  on  Commission.  ,   ,   ^  ,   .  ,     ,„„    . 

Priyate  Telegraph  Wires  to  Philadelphia,  Wilming- 
..on.  Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &.  39  Wall  St,  New  Yorh. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BobGHT  AND  SOLD  UN  COMMISSION. 

C.  A.  BiTTTRicK,  Member  of  the  N.  Y.  Stock  Ejcch'ge 
WM.  Elliman,  Memocr  of  the  N.Y.  Mining  Kxch'ge 


Scranton   &   Willard, 

BANKERS    AND    BROKERS, 
72   BROADWAY,  NEW  YORK, 

PHIVATE  WIRES  TO 

Windsor  Hotel,  Cumberland,  Delmonico's, 

Gilser  House,  Pblladelpbia, 

Boston,  Saratoga,  Newport. 

CoaKESPONDEXT^.  —  Bartlett,  Westcott  &  Co., 
Utica;  Westcott  &  Co.,  Syracuse;  Westcott,  Myers 
&  Co.,  Buffalo;  J.  T.  Lester  &  Co..  Chicago;  Emery 
k  Hodges,  Boston. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  TORK, 

Branch  Office  and  Private  Wire 

at  the  '*  CUMBEULAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKin,  all  securities  dealt  in   at    the  New  Yorli 

atuclt  Exchange. 

R.  K.  Leak.       C.  I.  Hitdsov,       T.  H  Curtis. 

Member  N.Y. Stock  Excb. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  »BW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Inrestors  or  Dealers  wishing  to  bnj  or  sell  are 
Invited  to   communicate.     State,   Municipal    and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Howard  Lapsley,  D.  Seymour  Willaru 

Members  N.  Y.  Stock  Exchange. 
Ctbctb  W.  Field,  Jr.         Cyrus  W.  fielb 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    6    WALL    STREET, 
New  Voric. 

Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

ttS  BROADWAY  AND  19  NEW  STREET, 

NEW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


J.  H.  Latham  &  Co., 

IlKVESTMENT     SECURITIES, 

New   Jerk    City,    Clilcngo.    Cincinnati,    St, 

LrOuiH,  UUlrlct  of  Coliinibin,  nnd 

4Jovernnient  .Securitici*. 

FOBKIUN    EXCHANGE. 

2   WAUi    tTKEET. 
J.  n.  LATHAM.  F.  W.  FlBBT. 


JOHN  8.  Kennedy.  J.  Kennedy  Tod. 

J.   S.   Kennedy  &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

New  Vork. 

BUY     AND     SBIiL 
RAILROAD    INVESTMENT    SECURITIES: 

COLLXCT  COtrPONS    AND    DITIDENDS ; 

NKGOTIATE    LOANS    AND    DRAW    BILIiS    09 

EXCHANGE  ON  LONDON 

All  bnstness  relating  to    the  Construction  and 
Equipment  of  Railroads  undertaken. 


WALSTON  H.  HROWN. 


FRED.  A.  BROWN. 


Walston  H.Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  Ifork. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NBOO- 
TIATION  OF 

KAII,R0.4D    SECURITIES. 


(olXl]^S,pOUDE]V  3J  EJ^I^INS, 

25  f  me  §t.  -  t^euu^ORK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COM.MERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

Geo.   H.   Prentiss, 

IT     WALl,     STREET,    NEW^    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

BUTE  GA3  QUOTATIONS  IN  THIS  PAPEB. 

H.   L.  Grant, 

No.      145      BROADWAV, 

NEW    Y©RK. 

CITY  RAILROAD  STOCKS  *  BONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  Cltr  Railroads  in  this  paper 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY    BONDS, 

Gas  Stocks,    &c.. 
No.    1    NEW     STREET, 

NEW    YORK. 

Schulz  &  Ruckgaber, 

BANKERS, 
22  ll'llllaiii  Street,  Ne-w  ITork. 

CORRESPONDENTS  OF  THE 

Int^national   Bank    of  liondon    (Limited). 
IjOndon. 

Blessrs.  John  Berenbcrv,  Uoasler  ds  Co., 
Uainburg. 

Commercial  and  Traveler,' V'redits.    Bills  of  "^ 
cbanee.  '^-^blf*     ransfers. 

DRNE3T  6R0ESRBCK,  GRANT  B.  SCHLXTt 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No     13    WAIiL     STREET,?  NEW   YORK. 

Samuel  A.  Strang, 

30    PINE    STREET,    NEW^    YORK. 

BANKER 

AND   COMMISSION   MERCHANT, 

Bxfsacd  sells  IuTcstme:;t  Securities.   AUbOfto 
n«ss  coonMted  vitk  riulirays  undertttkan. 


July  18.  1881.) 


THE   CHKONICLE. 


FIflunclal. 


R.    J.  Kimball  &    Co., 

IIANKKRH   AND    nl^OKEI^S, 

No.    25  Naimau  Street,  .\ow  York. 

Thirteen  Yonrs'  Muinhcrslilp  In   Now    York  Stock 

KxubuTiKe. 
R.J.  KlUBAI.1.,  A.  B.  LoUNdDCRr,  F.  B.  BAIXABD, 
Menibera  of  N.  Y.  Stock  Kxchanga. 

THko.  V.  BAKK.  JonNSrcKMM. 

Max  R.  Mand,  Mombor  N.  Y.  Stuck  Uxota. 

Sand    Brothers  &  Co., 

BANKERS  AMD    BROKKR8. 
S4    IVall  .Street,  New  York. 

BTOCKS  AND  BONDS  BOUGHT   AND  SOLO  ON 

COMMISSION. 

COMMKKCIAl.  PAPBB  NEQOTIATBO. 


Lansdale    Boardman, 

STOCK    BROKEIl. 

No.    MO     BROADWAY,    Koomii  37  de  3S. 

Branch   Opficb,  Thoy,  N.  y., 
Connected  by  Private  Wire. 
ALL  secnrltleii  de»lt  In  at  the  New  York  Stock 
Exchanice  bouKtit  and  sold  on  cummlsalon  and  car- 
ried on  a  fair  margin. 
l.NTEKKST  allowed  on  credit  balaneea. 

L.    Levy, 

(LATE   OF   LEVY    &    IIORG.) 

DBAI.ER    IN 

All  Classes   of  InYcstment   Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.   8  Wall    Street. 

Simon     B  org, 

Ne.    «    WALL      STREET,     NEW    YOUK. 

DEALER   IN   ALL   KINDS   OF 

Railroad   and    Investment  Securities. 
SocTHERSt    Securities   a   Specialtt. 


Financial. 


STOCKS  and  BONDS 
At  Auction. 

The  Under^lsned  hold  RKUULAR   AUCTION 
SALES  of  all  i:li.88e8  of 

6TOCK.S    AND    BONDS 

o» 
WEDNESDAYS    ANI>    iATLKUAYS. 

ADKIA.\    II.    miUI>I.ER    Ac   tM»N 

No.  7  PINE  8TREE1',  NEW  YOEK. 

WM.   C.   NOYES, 

SI    NASSAU    STBEET,  NEW    YORK, 

DKALEIt  Uf 

OXS    STOCKS    A.\D     BO.\DS, 
TBLKGRAPH    STOCKS, 

TRUST    COMPANYS*    STOCKS. 

€itf  and  otiier  Railroad  Stocl^s  &  Bonds 

AND 

MI8CBJ.LANKOU8   aECURITIK«. 

Charles  Seton  IlENur.       W.  Howahd  Qildeb 

Henry  &  Gilder, 

62    BROADWAY.    ROOM    10. 

STOCKS,  BONUS  AND  MISCELLANEOUS 

SECURITIES 

BOUOHT   AND   SOLD   ON   COMMISSIOK. 
Members  New   Y'ork  Mlnlos  Stock   Exchange. 

CORKESPONnENCE    SOLICITED. 

t3oodi|t 


&  Co* 


BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
DfOLUDINO   THE   PURCHASE    AND    SALE  OF 
STOCKS  AND  BONOS  FOB  CASH  OR  ON  MAR. 
OIN.    BUY  AND  8ELI>  OOMMEHCLAL  PAPER. 
P.  O.  Box  447. 


F.  E.  Trowbridge, 

BANKER   AND    liKOKER, 

Ne.  S  BROAD    OR  !^7   WALL  STREET, 

NEW    YORK. 

Jttmbtr  0/  (A«  N.  T.  Stock  Exchanjt. 

BKANca  OrriCB; 

BATEMAN    &.    CO.,   >VASIIlNGTON,  D.  C 

A    General   llnnklus    Bualnefla  Tranaacted. 

Securities  boutfbt  and  sold  on  commission  for  cash 
or  on  muFKln. 

Advances  made  oa  approved  ooUateral  at  the 
market  rate. 

l>ei>uslts  received  subject  to  check  at  sifrht. 

4  per  cent  IntereHt  itllowel  on  all  dallj  balances. 

Orders  executed  at  London,  San  Kranelsco,  Bos- 
ton, Phlludolphlu  aiul  Uultliiioro  Kxchanjies. 

P.  S.-My  New  York  Weekly  Financial  Report  U 
mailed  free  of  charge  on  apullciitlon, 

Gwynne  &  Day, 

(EstabllBhod  1854.J        No.  4S  Wall  Street 

Transact  a  general  banking;  and  brokerane  bost- 
ness  In  llaitway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Boston   Bankers. 


p.  A.   BOODT. 

Eeituii  Lii.AnK 


C.W   McLEI.tjtlt.JB. 
T.  Q.  BAI.XONRAU. 


Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

OOYERKMENT    BONDS, 

OF    ALL    ISSUES. 
COMMISSIOlf    ORDERS    SXEOTIXSD    IS 
BOSTON, 

NEUr    YORK, 

PHIIiABELPHIA, 
No.  7    CONGRESS    STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     SIASS. 


(lieo.Win.Ballou&^Co 

BANKERS, 

14  Wall  Street,         72  Devonablre  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Hanks.  Bankers.  Corporations 
and  Individuals  upon  favorable  terms. 

Deal  In  Governments  and  t>tundard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  UxchanRes. 
GEO.  Win.  BALL017,       D.  H.  DARLING, 
WM.  II.  BINGHAM,       A.  S.  WEEKS, 
Ne^v  York.  Boston. 


Parker  &  Stackpole, 

BANKERS, 

.No.   68   DEVONSHIRE   STREET, 

BOSTO.V. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  Tork 
and  other  markets. 


Baltimore    Banker*. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTIMORE. 

IRAN8ACT  A  GKNKRAI,  DOMESTIC  AMD  rOB> 
BION    BANKING   BU8INB88. 


J.  WILLOOX  BHOWN. 


C.  D.  LUWMOI 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   QERHAN   STREET, 
P.  O.  Box  874.  BALTinORB 

SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS. 

No.  8    GERMAN   STREET, 

P.  O.  Box  313.  BAI.TIIHORB. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  HIchmond. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  » 
specialty.  , 

«  orrespondence  solicited  and  Information  fnr-a 
nifthed. 

N.  Y.  CORRESPONDENTS— McKlm  Brothers  A  Co. 


W.  8.  Whitelev,  Jll. 


E.  N.  MORIBON. 


Whiteley  &  Morison, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS,  AND    OBALEBS 

IN  FOKKIGN  KXCHANGE, 

Corner  South  and    (jicrman   Streets. 

BALTIAIORE,     MU. 

Correspondence  Invited  and  full  Information  OD 
Qnanclal  subjects  furnished. 

"  '  pi-g^^B^ia^- 

Philadelphia   liankerti. 


Geo.  C.  Thohas. 


Jos.  M.  Shoxkaker. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  la  Maalclrai,  State,  Rallrwid  uid 
Ualted  States  Beada. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Sontb  Third  St.,       PHILADELPHIA. 

Dealers  in  all  Issues  of  United  States  Bonda. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  flnanclsl  subject  a 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Walnnt  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Kailway  Bonda 
and  Stocks  bought  and  sold  at  all  tbe  E.ccnangea. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Aucttona 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
tne  best  rates.    Orders  on  murglns  not  entcrtuiued 


Southern    Bankers. 


Campbell  6c  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
RICHMOND,    VA. 

SOUTBERS   SECURITIES    A     SPECIAITT 


WM.O.COiraTNEr.PreB.  ERNEBTH.PRINQLE,Ca<ll 

BANK    OF    CHARl^ESTON, 

National  Banking  Association, 
CHARLESTON,  S.   C. 

SPECIAL  ATTENTION  OIVEN  TO  COULJtCTIOItS. 


E.  E.  BURBUSS,  Pres't.       A.  K.  WALKER,  Caaht 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  oa  all  parts  of  the  United  State 

R.  H.    HIAVRY    dc    CO., 

STOCK     BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  an 
Railroad  Bunds  and  Stocks.  4c.    Virginia  State  Tax- 
Receivable  Cirupi'ns  bought  and  sold.    All  orders 
promptly  attended  to 

New  York  Correspondent,  TERMILYE  k  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Colleetlons  made  on  all  Bouihem  points  on  beafc 

terms  I  prompt  returns.         __.„,_,    „ ,^      . 

JOHN  P.  BRANCH,  President, 
J.B.MVBTOX.Caak.    FBEs.  B.  R^OTt,  Tlce-FTts'W 


Ti 


TilK   CHRONICLE. 


Vol.  X.\1II1 


Southern  Bankers. 


THOMIAS    BKAXCIl    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,    VIRGISI.*, 

Informitlon  on  all  cliissos  f^f  Southern  Securities. 
Pspectnlly  Stale  Bonds,  Tax  Coupons,  Ae.  Cor- 
rcapondontu  solicited. ^ 

UARRIS    &    Rnii\», 

STOCK    AND    BOND    BE0KEK8, 

AUGUSTA,   GEORGIA. 

Boy  and  sell  all  kinds  of  Investment  Secnrltlea 
outrijjhtor  on  comralssion.  Information  fuiuished. 
Orders  and  correspondence  solicited. 

TBOS.  P.  MILLKK.   R.D.WILLIAMS,  JNO.  W.MILLEH 
CHA8.  B.  MILLEK. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
ifIOBlI^£,     ALABAIIIA. 

Bpeolal  attention  paid  to  collections,  wnh  Drnmpt 
remittances  at  current  rates  or  excaange  on  aay  oi 
pa/men  t. 

CorreapondentB.— German- American  Rank,  New 
York :  Louisianii  National  Bank,  New  Orleans  ;  Bank 
of  Liverpool,  Liverpool. 

Western    Baikkeris. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  nZo» 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  Slates  of  Missouri,  Kansas. 
TTexas,  Arkansas  and  Colorado  Bonds  a  specialty, 
ynllinformation  given  in  reference  to  same  on  ap- 
lloation.    Coupons  and  dividends  collected. 


^Vcstcni  Eankers, 


Leonard  Matthews. 


EnwAitrvs  WniTAKEit. 
Member  N.  Y.  Stock  Exch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND    DEALERS    IX 
State,  City,  County  and  KK.  Bouds  &  Slocks. 

Orders  receive  prompt  and  pergonal  attention. 

Correspondents,  Messrs.  Maxwell  &,  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liOuis,  Mo., 

DEALERS  IX 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Ciioice  investment 

securities  alwaya  for  sale.    AVrite  to  us  befure  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 

A.  Prescott  &  Co., 

BANKERS, 

Capital, S60,000 

TOPEKA,    KANSAS, 

Municipal  Bonds  nnd  MortKage  Loans  Negotiated. 
Eight  per  cent  F/irm  Mortgages  a  specialty.  A 
UKNEUAL  BANKING  BUSINESS  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoKU^SPONDENTS.— Boston,  National  Bank  of 
North  Ameiicaj  New  York,  American  Exchange 
National  liank  and  Ninth  National  Hank;  Chicago, 
Preston.  Kean  A;  Co.:  St.  Loui«,  Tliird  National 
Bann  ;  Kansas  City,  Hank  of  Kansas  City  and  Mer- 
chants' National  liftnk. 


Publication. 


VALUE  OF  RAILROAD  SEGORITIES. 


AN    ANALYSIS    OF 


DEBT,    INTEREST    CHARGES, 


AND 


EARNINGS  IN  THE  PAST  FOUR  YEARS. 


MONTHLY  liANGE  OF  STOCKS  AND  BONDS 


FROM ; 


January  to  Jxme,  1881,  inclusive,  and  the  full  year  1880. 


]v  o  TV    li  in  >v  r>  "^ . 


CONTENTS. 

VALUE  OF   RAILROAD   SECURITIES.— 

A  STATEMENT  OF  THE  BONDED  DEBT,  INTEREST  CHARGES, 
AND  EARNINGS  for  Four  Years  Past,  of  all  Railroads  which 
have  Earned  the  Interest  on  their  Bonds. 

HIGHEST  AND   LOWEST   PRICES,   MONTHLY.— 
BONDS  IN  NEW  YORK— January  to  July,  1881,  and  the  full  year  1880. 
STOCKS  IN  NEW  YORK— January  to  July,  1881,  and  the  full  year  1880. 
STOCKS  IN  BOSTON- January  to  July,  1881,  and  the  full  year  1880. 
STOCKS  IN  PHILADELPHIA— January   to   July,    1881,    and  the  full 
year  1880. 

DIVIDENDS.— 

DIVIDENDS  ON  ALL  RAILROAD  STOCKS  Sold  at  the  E.'jchanges  in 
New  York,  Boston  and  Philadelphia,  up  to  July  1  in  1881,  and  for 
five  years  previously. 

RAILROAD  EARNINGS.— 

RAILROAD  EARNINGS— To  latest  dates  in  1881,  Compared  with  Same 
Period  in  1880. 


Price  in  Red  L.eathcr  Covers, 

"      to   giibscribcrs  of  tbe   CIIROJWICL.E, 


$1  00 
T5 


T\'1LI.IAM    B.    J3A.IVA.    &    CO., 

PUBLISHERS, 
Noi.  T9  4i  81  TTUlIam  Street,  New  York. 


Insurance. 


OFFICE    OF    THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 

Tlie  Trustees,  in  conformity  to  the  Charter  of 
the  Oompauy,  submit  the  following  Statement 
of  its  aflairs  on  the  31st  December,  1880 : 
Premiums  on  Marine  Kislis  from 

Ist  January,  1880,  to  31st  ie- 

cember,  1880 $4,232,075  04 

Premiums  on  Policies  not  marlcod 

off  1st  January,  1S80 1,495,947  23 

Total  Marine  Premiuina $5,728,622  27 

Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
perioa $2,071,238  98 

Keturus  of  Premiums  and  ex- 
Vense? $873,113  9G 

Tlie  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
Yorli  Stock,  City,  Bank  and 
other  Stocks $3,983,558  00 

Loans  secured  by  Slocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  tlie 
Company,  estimated  at 470,000  00 

Premiuui  Notes  and  Eills  Re- 
ceivable       1,028,921  34 

Cash  in  Bank 337,977  37 

Amount $12,008,3.50  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
eertiticates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  rtpresent-itives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1S70  will  be  redeemed  and  paid  to 
the  holders  theraof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  bo  produced  at 
the  time  of  i)ayment  anj  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  iB 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
18S0,  far  which  certitioates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    II.    CHAPaiAN,    Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  KusseU, 
James  Low, 
David  Laue, 
Gordon  W.  Burnham^ 
A.  A.  Raven, 
Wm.  Stiu^gis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
WUliam  E.  Dodge, 
Eoyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUliam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverich, 
W'lUam  Bryce, 
M  UUam  II.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngton 
Horace  K.  Thurber, 
WiUiam  Degroot, 
Henry  Collins, 
JohuL.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAYEN,  3d  Yloo-Presldent 


Jvvr  16,  1881.J 


thp:  chhonk^lk 


▼« 


■nsaranee. 

HOME 

Insurance  Company 

OF    NBW     VOKK, 

OFFICE,    119    BROADWAY. 

FUtr-Cmii   Seml-annaal    Statement, 

HUOWINO  THE 

COWDITION  OF  THK  COMPANY  ON  TUBFIE8T 

DAY  OK  JANUAKY,  IHNl. 

CASH  CAPITAL $3,000,000  00 

Ke«arv«  for  Une»rDC<l  Premiums  1,931,273  00 

Reaervc  r«r  Uupaid  Losses 28!),98e  16 

Ket  Surplus 1,639,245  98 

Cuh  Assets $6,860,505  14 

suinmARV  OF  assets 

Held  In  tha  United  Stntes.  aTnllable  ("r  the  PAT' 
MKNT  of  LOSSKS  by  KIUB  Hni]  for  tho  uroUo- 
tlonof  Pollcjr-llolJorsof  FIRB  1N8UKANCH: 

0Mb  In  Banks |«56.ll*  67 

Beads  »nd  mortKUKes.  being  I1r»»  Hen  on 

real  estate  (worth  M.2«8,'W) I,S«l.SOeoo 

United  Slates  stocks  (iii«rket  value)....  a.Sm.OHO  00 
Bank  and  rHilroad  storks  (market  value)  4U7.448  CO 
State  and  municipal  b'ds  (market  value)  lir.^.TflO  00 
Loans   on  stocks,  parable  un  demand 

(market  value  |i66e,9«fl  00)  32H.B80  «S 

Interest  due  on  Ist  January.  1881  ..  ;  59.6«»  88 

Balance  in  hands  of  accents 118.065  15 

Beal  ealato 61.BMB1 

Total »6.8eo,806  1 

CH.tN.  J.  [flAKTIN.  PreHldont. 
J.  H.  WASHKIUN,  SecrplHrT. 


!tleaiUMlll|t8. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier   (now)  No.  42  North  River, 

Foot  of  .Morton  Street, 

TraTelers  by  this  line  avoid  both  transit  by  Bnv- 

Bsb  Hallway  and  the  discomforts  of   crussinR  the 

Channel  in  a  small  boat. 

AMERIQU  K.  Santelll Wed.,  .Inly  20.  1  P.  M. 

rRA.NCV,  Trudelle Wed..  July  27.  fl  A.  M. 

CANADA.  Kranguel Weil..  AujJ.  3,  11  A.  M 

PKI(.:K  UF  fASSAUE.  (Includluii  wine.  : 

To    Havre— First    cabin.    $10U  and    (80 ;     second 

tabln.  $00.    steerage  $2tl.  IncludinK  wine.    beddinK 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks   drawn   oii   Credlc  Lyonnals  of   Paris  In 

amounts  to  suit. 

FOR    MAR8EIL,L,ES, 

TOUCHINO  AT  CAniZ,  GIBRALTAR  *   BARCELONA 

The  following  steam  era  will  leave  New  York  direct 
for  I 'ad  t.  Gibraltar,  Barcelona  and  Marseilles,  tak- 
Inir  freiiirit  anri  uaasenKCrs: 

V   DK  i,E-SKI"-i.  Cai't.  Baque  no Jiilyitt 

TILLB  DK  .MAR-iElM.KS,  Cahour Aug.  8 

KATKs  OF    PAS^iAi.E: 

ForCadliand  Gibriltir-F  rat  cabin 173  and  fOO 

For  Barcelona  A  Mursellles— First  cabin.ftlOar.dtlOO 
•teerase t32 

Tbrouffh  bills  of  ladlns  issued  to  Mediterranean 
Ports,  Including  Barcelona.  Algeria.  Tunis,  (ienoa. 
hettiiorn,  Naples.  Messina;  also,  for  Trieste  sod 
Constantinople. 

M.  B.— No  irelght  taken  for  Gibraltar. 

L,0UI8    DF  BEBIAN,  Aiient, 
No.   6  Bowlins  Green. 

Couiincrclal  Cards. 

George  A.  Clark  &  Bro., 

[WEE 

BILITARD'S    BJBLIX    NEEDL.KS 

400    BROADWAY,    NEW    YORK. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

BKLLINQ  AGENTS  FOR  LKADINO  BRANDS 

BKOWN    AM)    BLEACHED    HHiaTINGS 
AND    8IIEETINUM, 

PRINTS,  DiCNIMS,  TICKS,  DUCKS,  Ac. 
Tewels,  Qnllte,  White  Goods  and   Hoelerr. 

Drillt.  Shteling$.  ^..  for  Szporl  Tratte. 

TTENRY  W.  ilAKTER,  ATTOR.VEV.Oi.nton, 
AJ.(Hilo,  conducts  all  classes  of  c;isGS  against,  itidiv* 
Ouala.  railroaos  ..nd  <.lher  corporations  in  b..th  Mute 
and  ij.  !<.  (  ourts.  I(efer»  to  i  .  Aultman. Canton  o. 
Isaac  Har.er  4  Sons.  Canton,  ().:  Kountie  'Iros , 
l^ew  ^,irk:  t-.y-rhtef  .lusiice  Atfn,-w.  HwiVMr   Pa. 

Chronicle    Volumes 

WANTED. 

?0lumel.l8M;  Volumes  2,4.8  and  10.  and  suo- 
••ding  Volumes  down  to  1880.  Apply  at  PubUoa- 
"oa  000*.  TV  A  81  WillUm  Street. 


Commercial  Cards. 


Brinckerhoffi   Turner 
&    Co., 

Manufacturer*  and  Dealen  In 

COTTON  SAILDUCK 

And  all  kln'ls  of 

COTTON      CANVAS,     FBLTINO      DUCK,     CAR 

COVBRIN'l,  BAGGINO.  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  "ONTARIO"  SEAMLESS 

BAGS,    •AWNING    STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Wldtbs  and  Colors,  always  In  stock. 

No.    109    Daaue   Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
WaatalnKton  inilla,    Clilcopee  nifJx.  Co. 

Burlluirtoii  AVooleu  4>o., 
eilerton  NewlnilU, 

Atlantic  Cotton  nilll«, 
Saratoga  Vlctorv  Ifll);. Co..  Uceao  ItUUe, 
Peubiidy  ttlllla, 

AND 

Hoeterr,  Sblrts  and  Dra^vera 

I'rom  Various  Mills. 
NEW  YORK,  BOSTON, 

WHITB  STREET,  15  CHACNCKY  STREIT 

PHILADELPHIA. 
J.  W.  DAYTON.  24f  CHKSTxnT  STRi^HT. 


UTUALLIF 


BlNtECOMPUl 

OF  NEW  YORK, 

F.S.WINSTON,  PRESIDENT 

SSUES    EVERY  APPROVED  DESCRIPTIONO 

ilFE  AND  ENDOWMENT  POLICIE! 

)N  TERMS  AS  FAVORABLE   AS  THOSE  01 
ASr    OTHER    COMPANY. 
ORGANIZED  APRIL   I2th  184-2. 

MASSnS0YER$80,0OO,OOC 


GOIJ3  MEDAI.,   PARIS,   1878. 

Jlis  Celcbratea  Mumberi, 

,   303-404-170-351-332, 

i   ond  Am  other  styles  may  be  had  of  ail  dtal'Tt 
\  throughout  the  world, 

I  Joseph  Gillott  &  Sons.        New  Tork. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUeCSTA,     GEORGIA. 

Entire  attention  Klven  to  purchase  of  COTTOII 
ORDER  for  SPINKER8  and  EXPORTERS 
CORBSSPOHDBHOI  SOLIOITaD. 

Keferences :— National  Bank  of  Ao^nsta,  eeorK1> 
Henry  Rents  A   Co.,  Commission  Merchants    Ntv 
Yerk;  William   B.Dana  A  Co.,  Proprietors  COMltaK 
OIAL    AMD    FlNAMOlAL   CHBONICL.K,    and   Other  Ne» 
Votk  Houses.  


Parisot  &  Campbell, 

Cotton  Factora, 

TICKSBCRO,     miss. 

Ordera  to  Pnrchaae  Cotton  In  ot:r  market so!lalt«' 

Refer  to   Meaara    WOODWARD   A  t^TlLLMAN 

New  Vnrk. 

John  F.  Wheless  &  Co., 

COTTON 
OOlltniSSION     ME  It  CHANTS 

NASHVILLE,  TENNKS8KB. 

Special  attention  fclTea  to  Splanera*  ordar*.  Oorra. 
ipoadence  solicited. 

KarBKinoKs.-Tblr*  and  Ponrtb  Mattoaal  Baski 
and  Proprietors  of  Tbs  CuBoNioui. 


Cotton. 


Jno.  C.  Graham  &  Co., 

IBueaauon  to  R.  H.  WATERS  A  00.) 
B  A  N  K  E  B  ■ 

AHO 

COTTON  COMMISSION  MERCHANTI^ 

18  WllllBB  Street,  New  Yark. 

UrVESTMBNT     SECURITIES     BOUGHT    AMO 
SOLD  POR  A  OuMMI^SION. 


F.  Hoffmann, 

COTTON  BROKER  AND  AQKNT, 

88   RUE   DE    LA    BOCHSB,   HATaflk 

Dennis  Perkins.  &  Co., 

COTTON    BROKERS, 

IIT    Pearl   street.    New    York. 

Orden  for  Spot  Cotton  and  Pntures  promi>tlT  tarn 
outed    


J.  P.  Billups  &  Co., 

OOTTO  If 

COMMISSION    MERCHANTS 
Noa.  le  dc  18  Exehanse  Plaee, 


POST  BUILDIKQ. 


NEW    TOK& 


Special  attention  frlven  to  the  Purchase  and 
of  Contracts  for  future  delivery  of  Cotton. 


Geo.  Copeland  &  Co., 

COTTOS    BROKERS, 
I3S    VEARK.   8IRBET.  NEIV  TORK. 

JOHN    H.    CLISBT    A    CO., 

COTTON    BUYERS, 
MONTGOMERY,    A1.A. 

PUBCHABX  ONLY  ON  OBDKBS,  VOB  A  COM 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,   lilVERPOOI., 

Receive  consignments  of  Cotton  and  other  ProdiMV 
and  execute  orders  at  the  EzcbanKefl  In  Llreipook 
Represented  In  New  York  at  the  othce  of 

BABCOCK    BROTHERS    *    CO.. 
M  Wall  8tb«»t. 

Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
121  daeatnal  St.,  PUIadelpUa. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

S3  BEATER  STREET,  NEW  TORK, 

H.  Tileston  &  Co., 

COTTON,       STOCKS,       BONDS,      *•. 

B  WlLiUlAM  STREET,  NEW  TORK. 
Orders  In  "  Fnturas"  executed  at  N.T.Cotton  Kzdk 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

IHACON,   GEORGIA. 

Entire  atteas  K>a  paid  to  pnrchase  and  shipment  of 
Cotton  on  order  tor  Hptnners  and  liJiporters. 
Best  of  referenoes  lurnlshed,     Correspondenee 


WOKKS  AT  ORianT,  L.  l.,and 

RIOHMONU,  VA. 


' BCRKKA" 

"ORiain.* 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BKAND0 

AiatoHiATKO  Bone  SuFKRiuiosritATB  of  LDt% 
^ORIKNT  COMPLETE  MANURE," 

And  want  a  Kood  wnrktnv  atfent  In  every  thrlvlna 
cotton,  tobacco,  irraln  and  truck  KrowiuH  cooat^ 
Apily  (With  reterenceMo 

W.   G.    CHENSHAIV,    Prea«t, 

CaBMS&AW   WAHKHUCSa, 

RleliBiand,  Wm. 
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Cotton. 


-Woodward   &  Stillman, 

POST    BUILDING, 

Oar,  Kxoh»B(e  Place,  Hanerer  dc  BeaTer  Hta. 

CRKAB  or  CUBTOH  Housx], 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  IHADB  ON   ACCEPTABIiB 
SECVRITY. 

Liberal  advances  made  on  ConslfoimenU. 

Speotal  attention  paid  to  the  execution  of  orders 
f»r  the  pnrciiase  er  sale  of  contracts  for  future 
<UllTefy  of  cotton. _^__ 

W.C.  Watts.  David  Haswkll.  Chas.W. Watts 
Thomas  J.  Slauohtbb,  Special. 

Watts,  Haswell  &  Co., 

*•  8TONK  STREET,   NEW   YOKK, 

COTTON    FACTORS 
Aivn  coninissioN  hierchants, 

Watts,  Haswell  A  Co.  will  make  advances  on  Cot 
tan  and  other  Produce  consigned  to  them,  or  to  W 
C  Watts  &  Co.  Special  attention  given  to  the  exe. 
•utloD  of  orders  for  the  purchase  or  sale  of  Cottoc 
Ib  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    ds    CO., 

18    BBOWN'S    BUILDING,    LIVERPOOL. 


Cotton. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
Ho.  IIO  Pearl  Mreet,  Nenr  Tork. 

Tmvax  CoiTTaACTS  a  Spkcialtt. 

HmtlT  U.  WABK.  QIU.1AT  RCHBOKOC 

Ware  &  Schroeder, 

CX)TTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

flpedal  attention  paid  to  the  execution  of  order, 
•r  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.   Liberal  advances  ma4e  on  oon 
■Ummente. 

James  F.Wenman&  Co., 

COTTON    ifiROKKHS, 
Ro.  1 46  Pearl  Street,  near  W^all,  N.  > 

Established  (In  Tontine  BuildInK)  1840. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Kzchange  Building;, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 
SOVTHERK    SECURITIES. 


tomitn,  A BaABAU  A  Co., 
New  Orleans,  La. 


Lkbman,  Uurb  a  Co 
UontKomery,  Ala 


LEHMAN    BRO'S, 
Cotton     Factors 

and 

OOSI'VISSION    niERCIIAMTS, 

40    EZCHANGS    FLACK, 

New   York. 

Order*  •leeated  at  the  otton  Exchanges  InNev 
Torkaad  .,t«ar^tfl  tad  Kdvsaces  made  on  Cottoi 
4ad  other  produce  coumgned  to  ns,  or  to  our  corre 
•  i-odents  in  Liverpool,  Messrs.  il.  NeWKaw  A  Co 
•nd  Messrs.  L.  Koaanhelm  A  Sons. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISHIOI)     MEKCHANTS, 

AJTD 

FINANCIAL    AGENTS 

1S2    Pearl   Street, 

P.  O  Box  »,!>0».  New  York. 

A4Taiioes  made  on  ConslgsmeDts. 

J'l!SS''(iESf"<'!!ii'  s"«niloB  to  the  purcliase  and  sai- 

^jrJ^|*RACTS  Kor.    KIITUKE  DKLIVKRT    T.) 

WM.  MOBB.  «.  W.UANUIAMK.  CLEHBNSriSCBX 

Mohr,  Hanemann  &  Co., 

COTTON     RROKERS, 
18S      PEARL     8TBKBT, 

N«W    YORK. 

Bpeotal  Utentton  trtven  to  the  execution  of  OB. 
MMBB  FOB  FUTUKH  OONTaACTS. 


HYMANB    &    DANCY, 

NOBrOLK,  Ta. 

Dancy,  Hyman  &   Co., 

COTTON  COMMISSION  MERCHANTS, 

»»  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 
conmissioN  merchants, 

131     PEARl.    STREET, 

NKW     YORK. 
Special  attention  friven  to  the  execution  of  orders 
for  (he  purchase  or  sale  of  Contracts  for  Future 
delivery. 

HIBAH  Pool,.  BABTLXTT  S.  JOHNSTON. 

Pool   &    Johnston, 

COTTON    COmmiSi^ON    MERCHANTS, 

63    STONE    STRBKT,    NKW    YOKK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton KxchanKes  in  N.  V .,  New  Orleans  and  Liverpuu 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

16  As  18  Exchange  Place, 
POST  B0IU>INO.  NKW   YORK 


Cotton. 


OHAS.  r.  HOHOR8T, 


JOHN  K.  BARBS 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    I2fi    PEARI.    STREET, 

New   Vork. 

Receive  Consignments  of  Cotton  and  other  prodnee 
LIBBRAI,  ADVANCES  MADK 
Special  attention  given  to  orders  for  the  pnrchtM 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Insuruncc. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New   York. 

■WeODY  it  JEMISON,  GalTeston,  Texa.". 

Henry  Hentz  &  Co., 

OBNURAL 

coininissioN   merchants, 

8  SoBth  William  St.,  New  Vork. 

Advances  made  on  Consignments  to 
nemre.    JAIdEb    FIN  LAV    &    CO., 

^^IVEBPOOL.  LONDON  AND  OLASGOW. 

Also  execute  orders   for  Merchandise  througn 

niesera.  FINLAV,  AIiriK  &  CO., 

OAIXUTTA  AND  BOMBAY. 

CONTRACTS  KOR  FUTURE  DELIVERY   COT. 

1  ^/^  bought  and  sola  on  commission  in   New  Yoric 

bSmu^i;rB.!;=£'i°c'^.'^'"'  "^'^"  ^'"•"'«''  ^«""- 

W  aldron   &  Tainter, 

GENKR%L     (OTTON     niERCHtNl 

9T  PEAKL  rtXHBKT,  NKW  YORK. 
Fntu  e  ■  orvjeiu  executea  at  N.  Y.  Cotton  Kxch'nt- 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 


MOBTL,E.   ALA. 


niERIDIAN,  MISS, 


THE     UROWN 

Cotton    Gin   Company, 

NEW    LONDON,    CONN.. 

MANDrACTUBEKS     Or    TBI     CKI.EBKATKD 

Brown  Cottoii  Gins,  Gin  feeders  am' 
Condensers. 

COTTON    GINB    FOB    EXPORT.  ' 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Januar/  1, 1881 $7,424,073  73 

Liabilities  for    uni>ai(l   losses 

and  re-insurance  fund 1,694,801  80 

Capital 3,000.000  00 


NET  SURPLUS $2,7a»,aTl  9S 

No.  2  Cortlandt  St.,  New  York, 

JAS.    A.    ALRXANBER,    Asent. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVROH. 

United  States  Board   of  Managemeiit, 

NSW     FORK  : 

SOLON  HUMPHRB Y8,  Ch'r'n.(B.  D.Morgan  A  00 
DAVID  D0W8,  Esq.  (David  Dowe  A  Co!) 
K.  V.  PABBKl,  Esq.  (Drexel,  Morgan*Co.) 
Hon.  S.  B.  CHITTKNDBN. 
FZKA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  W^IIIIam  St.,  New  Vork. 


L^ommerctal 
Union  Ins.  L^o. 

(.OF  LONDON), 

ALFRED    PELL, 

Resident  Manager. 

?r  &  S9  Wall  Sfr^^r 


1Hi§ecllaneou8. 


Whiting  Paper  Co., 

IIOLIOHE,    MASS. 

Bankerit*  l,r«lirer  and  Rpcord  Paper*. 
I^lacbine  Ilnnd<.i>lftde  I'npera. 
Antique  Pnrchincnt  Papers. 
Plated  Papers. 
Bond    Papers. 

AOKNT8 
JAinES    D.     W  HIT.TIORE    &    CO., 

46  BBKKMAN  STRtET.  NKW  YORK. 

Wire    Rope. 

8TKELANN  CHARCOAl 

IKON   of  superittr  qnallt 
suitable  fur  MININO  ANi 
HOISTING        PUHIO^K^ 
Inclined  Plnnefi.  Tranmli 
,8ion  of    P'*wer,  Ac.    Alw 
[(jHlvnnlKefl     (  rtfrc^H;    an 
HH  for  Ships'  KiKKin»t.^ui 
pension     Bridffe!*,     Heirli 
liuys,  Ferry  ttnpeft.   Ac. 
iHFKe  stock    contitanily  < 
hand   rrom   which  any  d 
sired     lenKtbs      are     cu 
KLAT8TKKL  AM*  II'C 
KOPR8    for     Mlnlntr    pu 
poses  manufactured  to  c 
der. 

AS4»fV    &    CO., 


JOUn 


48  Broadwajr,  Nevr 


'iorJ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OF  THE   UNITED   STATES. 


VOL.  33. 


NEW   YORK,   JULY  23.  188L 


NO.  839. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHKLPS, 
JAMB8  STOKkS. 
ANSON  PHRI.PS  ST0KB8, 
V.  p.  OLCOTT, 

4t  *  47  IVaU  Street,  New  York, 

I  SS  U  B 

TBATEE.ER8>     CREDITS, 

CHtCUtiAR    NOTES, 

COHIHERCIAL.    CREDITS. 

LONDON   CORRB8PONDKNT3: 
^h«  Union  Bank  of  London.    Messrs.  C  J  Hambro 
*  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 


BOARD    OF   DIRECTORS 
Sbliz  QRI8AR,  President.  ^ 

ALTSao  MAQUiNA Y  (Gruff  A  Maqnlnar),  Vloe-Pros 
J.  B.  Von  dkk  Bkckk  (Von  der  Becke  &  liareUT). 
Otto  GUNTHEHtCornellle-David). 

BMILX  DK  GOTTAL. 

As.  Krank  (Frank,  Model  &  Cie.) 

Auo.  NoTTBBOHM  (Nultebohm  Freres). 

P&.  Dhams  (Mtchiela  Loos). 

JOH.  Dan.  fuuruan.n.  Jr.  (Joh.  Dan.  Fahnuan.) 

iMUia  WKBSRiKd.  Weber  &  Cie.) 

Juuu  Ractkmstuauch  (C.  Schmid  &  Cie.) 

TRANSACTS    A 

«ENERAL    BANKING    BUSINESS. 


A8A  P.  POTTIR,  Presu        J.  3.  Bddt,  Cashier. 

Maverick  National  Bank, 


BOSTOK, 


CAPITAL, 
SVRPLUS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  marie  upon  favorable  terms. 
Strictly  first-class  Investment  Securities  Nego- 
tiated. 


Lawu  H.  Tatlob,  jh. 


laNDUir  HAuru 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA* 

DepotlU  received  subject  tu  check  at  slffht,  SHd 

lnt«re8t  allowed  on  daily  balances. 

Stocks.  Bonds,  Ac,  bought  and  sold  on  ct>inmlMlOD 

In  Philadelphia  and  other  cities. 

Particular  attention  KiTen  to  information  resmrd- 

ng  InTMtmeat  Secnritles.    


Aug.   T.  Post,  Banker, 

23    NASSAU    STREET, 

BUYS  AND   SBLL3 

State,  City  and  County  Securities. 

COBRKSPONDBNCK    SOLICITED. 

Samuel  M.    Smith, 

40   WAIiL.    STREET, 

DBALER   IN 

Ottr  Hallway    Securities,    Oaa   and    Bank 

Btecka,   lacnranoe  Scrip. 


Financial. 


NEW  YORK : 
William  Heatq, 
chabli8  e.  quisckt. 


LONDON: 
Wh.  Russcll  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Anzel  Conrt,  London,  England. 

Draw  Bills  of  Ezctaange  and  transact  a  general 
financial  commission  business.  Particular  atteotioa 
glten  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS. 
61    BROADWAY,    NEW    YORK. 

MIUBKBS    OF    NKW    TOBK    STOCK    EXCHANOK. 


C.  M.  RUTTER,  W.  N.  WAI.KEB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BKOKERS, 

No.  80  BROADWAY,  NEW  YORK. 

But  and  Sell  on  Commission,  for  casta  or  on  mar- 
gin,  all  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 

A.  L.  Schmidt,  Cashier. 


Geo.  a.  Lewis,  Pres't. 

First  National  Bank* 

U.  8.   DEPOSITORY, 

1.01JISTII.I.E,    KENTUCKY. 

Special  attention  given  to  coUeotiona.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


NEW  YORK: 
Geo.  W.  Cecil. 
Member  N.Y.  Stock  Ex. 

M.  ZIUHEBHAN. 


CINCINNATI,  O.: 

W.  P.  THOMAS. 
W.  M.  WILSHLBB. 


CeciljZimmerman  &  Co. 

BANKERS   AND   BROKERS. 

74    BROADWAY,    NEW    YORK. 

«9  WEST  THIRD   ST.,   CINCINNATI,    O. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THB  N.  Y   STOCK  EXCHANOB. 

A  Strictly  commission  business  conducted  In  the 
purchase  and  sale  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Kinandit  Report  issued  weekly  to  onr 
oorrespondents 


C^  Co. 

BANKERS, 

No.     18     tTAIil.    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Inclndlng 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bar  Mid  Sell  Inweatment  Seonrltlea. 

P.  O.  BOX  S.S47. 

A.  jL  Kiooia.   Watland  Trask.    H.  J.Mobsi 
_  W.  C.  Hill. 


Financial. 


Morton,   Bliss   &   Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also. Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-class  Railway. 
City  and  State  Loans;  make  telegraphic  transfer* 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDOK. 

HOTTINBUBR  A  CO., {pABIg. 

CREDIT  LY0NNAI8 '  *^-*"^'»* 

AMSTERDAMSCHB  BANK,  -    -      AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

S3  WlUlam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporation*, 
firms  and  tBdividuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupon* 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  mnntclpal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Braft*  on 
Onion  Bank  of  London. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRBHT 

INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  8418.  NEW  YORK. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BVILDINO, 

WAIiL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


Wm.  d.  Hatch, 
Member  N.  Y.  Stock  Bxch. 


Wm.  B.  KlNDAlta 


cK^<j4^  8c  cHWvbo/^, 

He.  81  WALL    STREET, 

BANKERS    AND    BROKERS 

Refer  to  Messrs.  FiSK  A  HATCH. 


J.    P.    l^riKTRINGHAH, 

GAS,  INSURANCE,  BANK  STOCKS,  Ao. 

SECUBTTIES  BOUGHT  AT  THE  AUCTION  aALXd. 

No.  36  PINE  STREET, 

NKW    YORK. 

A.  H.  Brown  &  Co., 

BANKERS   AND   BB0KBR8, 

1  W^all  St.,  Cor.  New,  New  Vork. 

INVB8TMBNT    SBCURITIXB. 

Special  attention  to  bnslnMS  of  country  beak*. 


THE   (^HKONULE. 
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Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STRBET, 

OORNim   OP  BROAD,   HKW   YOKK. 

Drexel,  Harjes  tc  C< 

81  BODlevard  HaaSBmanr 


Drexel  A  Co., 

Me,  M  BocTH  TaiBD  8t„ 
Pbiladelphla. 


Pari*. 


DOMESTIC  AND  FORKIGN  BANKERS. 

DepoalU  received  subject  to  DraJt.    8ecarltle»,Goia 

•c.boiwlitandsoldonCommlBiion.  Interelt  allowec 

gi>«poaUs.  Foreign  KxcUange.  CommerclalCrecllU. 
We  TramferB.     Circular  Letter!  for   Tra>«ler«, 
iTaUsble  In  all  partt  ef  tbe  world. 

:^  -  ATTOBiTBTa  AHi>  AGurra  of 

■     MeMFB.    J.  S.  MOKGAW   &   CO., 

No.  B  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    69    TrALL    ST.,  N.   T., 

BUT  Ain>  SILL 

B1L.L.S    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GBRMANT.  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelerg'  Credits 

ly   SIERLINO, 
ATAILABLE  IN  ANY  PART  OF  THE  WORLD. 

▲nd  In  Francs,  In  Martinique  and  Guadalonpe. 
HAKE  XEI.EGRAPHIC  TRANSFERS 

OF  inoNEir 

Vetween  tbla  and  other  countries,  through  London 

and  Paris 
-Make  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 
.c.;       of  Drafts  drawn  In  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeiHTs  rex 
BARING  BROTHERS  &.   COmPANT, 

S3  WALL  STREET.  NEW  YORK, 
as  STATE  STREET,  BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
NO.   94    BROADKTAr, 

HEW   YORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Bzchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nasgan  Sts.,  New  York. 

FOREIGN    Bjli\KERS. 

^lABLB  TRANSFERS,  BILLfi  OF  EXGHANQE 

AMD 

OOMMKBCIAL  AUS  TKATBLBSS'  CBKDIIS. 

.•!'-i:.         OORBSSFOlf DENTS. •   .         ,, 
•^•1  BASING  BROTHERS  dc  CO.,  l.«doH. 
'"  '    FERISR  FRERES  Si  CO.,  Parte. 
MENDELSSOHN  &  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 
S9  WUUan  St.,  cor.  Exctaaiwe  Place. 

NEW    YORK, 
e:;  Ifcce  Telecraphlc  Money  Transfers,  r  -j  y  i    • 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  'Credit 

, ^  principal  dtlea  o-  Europe. 

SPECIAL   PARTNER, 
BEUTflCBB    BANK,    Berlin. 


Blake    Brothers  &  Co  , 

. ,  M>NDOM,    ENCtl.4JIID.    , 

.',-lfj'.^  .  PARTNERS         '  '  ""   '''^"'    . 

Um  BSOTHSBS  *  CO.,  Boston  and  Now  York 

-■mTi  HSINEMANN,) 
_  \  London. 

T.  BARRON  BLAKB,) 

Grant  commercial  and  trarelers* credits, negotiate 
>oens,BiakaadTanc«a  on  merchandise,  and  trans- 
Mt  agoBeral  flnancia]  commission  business, 

COBKWrONDKHTS : 

BLAKE    BBOTHEBS  A    CO.. 

NEW    YORK    AND    BOSTON. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
Noe.   19   &.  21   Naeeam    Street, 

Issne  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

.  MESSRS.    DE  ROTHSCHIIiD 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


John    Munroe    &    Co., 

No.  8  W^all  Street,  Neir  York, 
No.    4     Poat    Office    Sqnare,    Boatom. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niTNROE    tc    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CnouijLX   NoTxs   kxj>   CazDiTS   rox  Tsatklxks. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    Ic    SIHITH'S, 

BANKERS,   LONDON; 
HANCKESTER    Ic    COUNTY     BANK, 

"  LIMITED ;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINfl)    COMPANY, 

BELFAST,    IRELAND 
ASD  OH  TH« 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    urall   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


California  Bajijis. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  WbAX  St. 

SURPLUS,     INVESTED    IN    U.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Aeent. 

ISSUES  Commercial  and  Travelers'  Credits.avaU- 
able  in  any  part  of  the  world.  Draws  Exchange, 
ForeiHD  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITBD). 
LONDON,  Head  Office,  %  Angel  Conrt. 
SAN  FRANCiStCO  Office.  482  California  St. 
NEW  YORK  Agents,  J.  St,  W.  SeUgman  &  Co. 
BOSTON  Correspond'ts,  Maegaohneette  N.  B'k. 
Authorized  Capital,    -    -    $6,000,000. 
Paid  tip  and  Reserve,     -      1,T00,000. 
Transact  a  general  banking  bnslnesB.   Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.   Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.       FBED'K  F.  LOW,  )„ 

IGNAT2  STBINHART.  i  Managers. 
p.  N.  LILIENTHAL.  Cashier. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  Jl.OOO.OOO. 

H.  S.  ROWLAND,  Pres't    D.  R.  WILKIE,  Cashier. 
HEAD    OFFICE,    TORONTO. 

St.  Catharines,  Port  Colborne,  St.  Thomas.  Ingersoll 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  In  American  Currency  &  Sterling  Exchange. 

Agents  In  London  ;       |     Agents  in  New  York- 
BosANQCET.  Salt  &  Co.,   Bank   of  Montrmai. 
78  Lombard  Street.        I  B«  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  nv 
part  of  the  United  States  by  draft  on  New  York, 


Canadian    Banks. 


Merchants'    Bank. 


OF 

CANADA. 


Capital, 


$5,600,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vioe-President.JOHN  MCLENNAN,  ESQ; 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS : 
LONDON.  ENG.— The  Clydesdale  Banking  Comp'y 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex. 
change.  Cable  Transfers,  Ibsucb  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken, 
Netv  York  Agency,  48  Exchange-place. 

HiENRY  HAGUE  )    Airent. 

JOHN  B.    HARRIS   JH.,  {   •**»''"• 

Chlcaco    Branch,    138  Waahington    Street. 

ARTHUR  WICKSON,  Manager. 


AQENCT    OF    THE 

-    Ba  n  k 

or 

BRlti^fer  North  America, 

No.    53    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Frandsoo  and  Chicago. 

Bills  ooUeeted  and  other  banking  business  trans- 

D,  A.  McTAVISH.)  i_---. 
W   LAWSON  { Agents. 


Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    • 


913,000,000,  Gold. 
5,000,000,  Gold 


GEORGE  STEPHEN,  President. 

0,  F,  SMITHEKS,  General  Manager. 


NEW    YORK    OfFICE, 

Noa.  69    &  61    W^ALL   STREET 

Waltik  Watson 
Albz'r  Lang, 


Agent* 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfen ;  grant  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world ;  i^ue  drafts  on 
and  make  collections  in  Chicago. and  throughout 
the  Dominion  of  Canada. 

London  Offlce,  No.  9  Bircliln  Lane.. 


Foreign  Bankers. 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND^ 

Established  in  1863. 

Pald-17p  Capital,  12,000,000  Gullder» 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii«  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 
Issue  oommerclal  credits,  make  advances  on  shfp. 
ments  of  staple  merchandise,  and  transact  othei 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    dc    CO., 

AGKNTS  rOR  NOBTH  AMIKICA 

18   WALL    STREET.    NEW    YORK. 
88    STATE   STREET,    BOSTON 

Nederlandsche 
Handel-Maatschappijj 

Tlie  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1S%4. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan. 
dise.  Bonds,  Stocks,  and  other  securities,  in  the 
United  States,  Europe  and  the  East ;  make  Collectlons,- 
buy  and  sell  Foreign  Excbunge,  and  give  advances 
upon  Merchandise  for  Export. 

OLlVEi!  8.  CARTER,    )      Agents 
STANTON  BLAKE.       >         for 
HENliV  K.  HAWLEY,  S   Amerioa 
Nxw  YOBX,  January  1,  \S». 

Office,    143   Pearl   Street,   New  York.- 


JCLT  23.1881.] 


.THE  CHRONICLE. 


Ill 


Foreign    Bankom. 


Adolph  Boissevain  &  Co. 

BANKERS 

com  n  I8SI  ON     ItlERCHANIS, 

AMSTERDAM,   HOLLAND 
N.  T.  L'omipondenu.-liuan.  BLAKB  RItUS.  *  CO 

Hong  Kong  &  Shanghai 

HANKINC   CORPORATION. 

CAPITA!- (iwld-uu) W-SK-'iSS 

BE8BKVB  VLNI> 1,800,000 

HEAD  OFFICE,  UOlfO  KOXH. 
The  Corpoiutlon  frrnnt  Drufta,  Issue  Letters  of 
Credit  for  u*e  of  TrHVelers.and  nei;v<tiutt'  of  collect 
Bills  pi>;at>lo  at  Bombujr,C<U<nut».^lnvuM<'re.  Saigon 
Mnnllu.  Uvng  Kong*  Foochow,  Amor.  Nlngpo, 
Sliunclitii,  llHnkow.  Vokobama,  Htogo,  Sun  Fraocls- 
co  and  Ltrndon. 
A.  m.  TO\VN!!iEM>,  AKcnt,  47  Williain  t*t. 

Financial. 

Toledo    Ann    Arbor    & 
Grand  Trunk  Railway 

FIRST    illOBTGAGE    C    PER    CENT 
FORTl-YEAR  GOLD  BO.^iDS. 

PKDICirAL 


Financial. 


WE 


1921 ;   I.vTERLST  January  1 
ADD  July  1. 

TOTAL    ISSUE,    $1  200  000. 

Imaed  at   tbe  Rate  of  813,000   Per  Mile. 

Those  bondf*  were  issued  to  retire  an  existing 
mortgage  of  $750,000  ou  tlie  old  Toledo  &  Ann 
Arbor  R.  R.  (16  milei?),  and  wiili  the  excess  to 
extend  it  38  miles  to  the  Grand  Trunk  Railway 
at  Poutiae.  and  to  other  important  eonnections. 
This  extension  is  coiniiUted  to  South  Lyons,  61 
miles  from  Toledo.  The  Toledo  i  Ann  Arbor 
Division  (4C  miles)  is  now  earning  at  a  rate  suf- 
fleent  to  i>ay  the  interest  on  the  whole  $1,260. 
000,  without  any  business  from  the  98  miles  of 
the  extensioi;,  which  is  also  covered  by  this 
mortgage. 

A  limited  amount  offered  at  103. 

ANTHONY,    POOR    &    OLIPHANT, 

No.  43   Wall  Street,   New  York. 

FamphUI  uilA   map  and  full  parliciilari  fur- 
nished on  apjtltcation. 

Albert  E.   Hachfield, 

17     NASSACI     STREET, 

Deal*   Id    Inventment    Securities  and 
Bond*  Generally. 

WANTED : 

Indianapolis  &  St.  Louis  lats. 
Colambns  A  Tnleilc.  l!,t9. 
Jollet  A  Northern  l»t8. 
Kansas  A  Nebraska  Bonds. 
Bt.  Joseph  A  Western  Bonds. 
Cincinnati  Uamllton  A  Uavton  Bonds 

PUK   SAi^E  : 
Consumers'  Ice  CompaoT's  Stock, 

Ad  EiKht  Per  Cent  Investmen 

To   Investors. 

Cincinnati  Gold  Gs,  due  1906. 
Cincinnati  Currency  68,  due  1909. 
Cincinnati  Sinking  Fund  78,  due  1904. 
Cincinnati  Main  Issue  7'30b,  due  1902. 
Scioto  Valley  Consol.  Gold  78,  due  19 10, 

MTANTED: 
Ohio  A  West  Virginia  let  7«. 
CoUimbus  &  Toledo  1st  78. 
Columbus  &  Toledo  2d  7b. 
Scioto  Valley  2d  78. 

D.    A.    EASTOy, 

With  BOODY.  Mcl.ELLAN  it  CO.,  BanUera, 

No     58    BROADWAY.   NKW    YORK. 

Pennaylvanla  Co.'sCuar.  Gold  4  l-2s. 
Chic,  miwaukee  Sc  St.  Paul  Gold  5a. 
Hannibal  &.  St.  Joieph  New  Gs, 

FOR    SALE    BY 

KVHN,    L.OEB    &    CO., 

No.    31    NASSAU    STREET. 


FOR    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRA.VCIS    SMITH, 

BnccesBor  to  SMITH    A   HANNAMAN, 
Indianapolis,  Ind. 


Memphis  City  Bonds  and  Coupons  by  Auction. 

WIl.LIAItl     B.     lMOKMA\    A    CO.,    Aurlioneem, 

will  sell  at  Public  Auction,  nt  the  KXCIIANOK  8ALB8IIOOMS,  In  the  C'tr  of  Baltimore.  Md.,  atons 
o'clock  P  M.,  on  TUESDA  Y.  JULY  HOth,  18H1.  the  Hoods  and  Coupons  of  the  Citr  of  MemphU,  Ttoci*^ 
see,  as  per  the  snneyeU  schedule  : 


Numbers. 


$1,000  each 

1.000  do 

l.ono  do 

1.000  ilo 

1.000  do 

1,000  do 

1,003  do 

1,000  do 

1,000  do 

1,000  do 


f  1,000  each 


I.noo 
1.000 
1,000 

1. 000 
1,000 
l.noo 
1,000 
1,000 


1107 

)  I1&I,  US';,  iu«,  1140. 

) 1141  

11H.1.  IIOS 

ViXl 


B01,Bll,Sia 

843 

( 1-86,'Wrii,  MS,  8(ie,'(i89', 
:f6(l,8Bl. WW.  807,870, 

^871,tl7«.  sra.sTB 

^  102. 197, 160.800,201, 

( m-s.  SOS,  vaa,  i»o 

l57-,ei7.ni9,684.e!IO, 

•;7M.78.'5.7fiI,7M3,80S!. 
(810,  817.  81«,  SIM.  .., 
988,  1043,  1094 


Old  B'ds  Memphis  C'j 


1844. 
78. 


19.  80.0* 

(  M.S.  01«,  8788.  8769, 

12580 

1871 

2041 

2152 

2Via 

3152 


'N'ew  Memphis  Bonds.  $15.0001 


Total     Date  of     Date  of 
Am'nt      Issue.     MalurltT 


»I,000'julr6,'66 


6.100  July  B, 
2,ll00Nov.8. 
1.000  Apr. I. 
8,000  Apia, 
l.OOO^Julyl, 

14,000  July  1, 
9.000  July  1, 


14,000  July  1. 
3,000,  May  1, 


July!, '86 

July  1, '85 
July  I. '80 
Julyl.'8« 

Jnlyl.'M 

lulyl,'8l 


'54  July  I, '84 
52  July  1, '88 


|I63J)00 

tl.OOO 
1,000 
8,000 


Apr  l,'l 
Jan.  l,'87 
Jan.  I,'6' 

5.000  Jan.  l.'flS 
l,OaO|Apr.l.'«8 
1.000  M^j2n.'a8 
1,000  J'e  26, '88 
1.000  July  1.'68 
1,000  Mch  l.'Oe 


Julyl.'fM 

July  1, -a' 


JulyL'f* 

Julyl.'flf 
Julyl,'9t 

Ju1yl,'g( 
jBlyl,'»l 
Julyl.'ft 
JulTl.'O'. 
Julyl.'O' 
Julyl.'Ut 


Issued  to 


Mein,AL.  Rk.KR 

do  do 

do         do 
Mlss.ATenn.nR 
\  Fund,  due  debt 
i    ofthaCUy. 
Memp.  A  O.  KB 


do  do 

Hem.  A  Char. RR 


do         do 
Hiss.  A  Tenu.KR 


Signed  by  Mayor 


A.  li.  Doufflass. 

do 
do 
do 

■  A,  B.  Taylor  . . 

do 


do 
do 


Co 
do 


JE.  McDavItt, ) 
/        prft  tern,        \ 
W.  O.  Ix>fland  ... 
do 

Jno.  W.  Loftwioh 
do 
do 
do 
do 
do 


Coupon* 
on  Bond* 


July,  1878 

Jan  ,  1879 
Ian..  IH7» 
Jan.,  1879 

Jan.,  1879 

Jan.,  1S7V 


July,  1678 
July,  1878 


July,  1878 
Jan..  1870 


July,  1878 

July.  1870 
Jan.,  1879 

Jan..  1879 
July,  1878 
July,  1878 
July,  1878 
luiy. 1878 
July,  1878 


ISO  each 

30   do 

90  do 
30  do 
16    do 


30  do 

30  do 

30  do 

SO  do 

SO  do 

30  do 

30  do 

30  do 

ao  do 

SO  do 

SO  do 


28,  SS. 


Coupons. 


( 13«i,,  1!1«6,  1,<)80.  IS67.  1518,  1515,  14U4.  14B7,  1418, 
.  ".503.  1371.  1403,  1988,  13M8,  1358,  14«8,  I43o,  135T, 

'1503.  1494 


1155,  1154,  1178,1108,1204,1109,12:3,1179,1180,1183 

87    Gold. 

i2«2.  2188 

(2763   346,  171.  8030.  131.  83.  2««2.  2981,  345,  2980, 
J25-0.  2891.2»59.  2980,2929.8909,  86S0,  2759,  2873, 

(2924,2271,2528 

1075.  1076 

974.  97i,  129.  1075,  1076,  501 

120 

1029. 


11.56.1189.  1160.  1153.  1208 

(1146,1198,1193.1151,1149,1142,  1141,  1137,  1196. 

)1150.  1144,1147,1145,1194,  1148 

IKIO.  1028 

WT7. 


I.S*f2.  1386,  1387,  1329,  1832.  1378,  1387.. 

19.  20  and  84—12  coupons  each 

543  and  544— 12  coupons  each 


Coupons. . 


Total     Signed  by 
Am't.        Mayor. 


t«0 


600 

300 

.30 


W.  O.  Lofland 


Th.  B.  Carroll 
A.H.Douglass 
J  no. Johnston 


30  J.W.Leltwlch 


860 
60 

180 
90 
60 

300 

900 
120 

eo 

420 

1,080 

7-20 


»S,«70 


do 
A.B.Taylor.. 

do 

do 

do 
A.H.Douglass 


July,  1878 


July,  1878 

July,  1878 

November  1. 187 

July,  I8';8 


July,  1878 

January,    1878 

July.  1878 

Jan.,'77.  Jnly,'77,Jan..78 

July,  1877,  Jan.,  1878 

Jan.,  1878,  July,  1818 

do  Jan.,  1878,  July,  1ST* 

A.B.Taylor..     July,  1877,  Jan.,  I8W 
J.W.LeftwIch     Jan.,  1878,  July,  1878 
Th.  B.  Carroll        Jan.  and  July,  1878 
W.  O.  LnSand  Jan.'73to  J'y.'Tli.D'th  ino 
J.W.LeftwlchlJan,'TOtoJ'ly,78,b'thlno 


SALE  OF  BONn>»  OF  CHOTEAU  COUNTY, 
MO.NTANA    TKRUrroRT. 

Pursuant  toan  Aciof  the  Lexislalive  Assembly  of 
the  Territory  of  Montfri.4.  entitled  ",an  Act  to  pro- 
vide for  the  fundinK  of  the  outstnndinir  indebted- 
ness of  rhoteau  County.  Montana  Territory,"  ap- 
proved February  23,  1881,  the  Board  of  County 
i  ommissione's  of  ^aid  County  will  offer  for  sale  at 
PUBLIC  AUCTION'.  Bt  the  County  Clerk's  Offlec.  at 
Fort  Benton.  C.ioteau  County,  Montana  Territory, 
on  the  first  dav  of  Septemner,  A.  D.  IShl,  at  11 
o'clock  A.  M..  Ten  Ihousand  Dollars  ($10,000)  of 
Choteau  County  Coupon  Bonds.  Said  bonds  are  due 
at  the  pleasure  of  the  County  after  Hve  years,  and 
redeemable  in  ten  years,  and  hear  interest  at  the 
rate  of  seven  per  cent  per  annum  ;  the  interest  pay- 
able «eml-.innu  Ily.  on  presentation  of  the  proper 
coupon,  at  the  office  ef  the  Treasurer  of  sa'd 
C'ennty.  or  at  some  designated  bank  in  New  "York 
City,  at  the  option  of  the  holder,  (iald  bonds  shall 
be  of  the  denomination  of  one  hundred  dollars 
and  one  thousand  dollars,  and  will  be  Issued  on  the 
10th  day  of  September.  A.  D.  18S1,  but  will  not  be 
gold  for  less  than  par. 

By  order  of  the  Board  this  11th  diy  of  July,  A.  D. 
1881.  JiNO.  W.  TATTAU. 

Attest:  Ex.  off.  Clerk  of  Board. 

Jos.  8.  HlLI.,  Chairman. 

TO  THE  HOLDERS  OF  SECOND  MORT- 
GAGE BONUS  OF  I'HK  MISSISSIPPI  CEN- 
TRAL RAILROAD  CO.'rtPA.N'Y.-The  Chicago 
St.  Louis  A  New  Orleans  Railroad  Company  hereby 
give  notice  that  It  Is  pr,  pared  to,  and  will,  pay,  on 
presentation  at  1' s  office  In  the  Citv  of  New  Orleans. 
226  St.  (  harles  Street,  oral  the  Office  of  Its  Secre- 
tary. 214  Broadway.  New  York,  all  'ne  overdue 
valid  bonds,  dated  February  1.  1R66.  and  secured  by 
the  Second  M<trtg<ige  made  by  the  Misnssippi  Ccntrul 
RaUro(Ul  Cmnprtnr/ to  Jacob  .S  Uogers,  M.  V.  Mathe- 
son  and  William  L.  Sharkey.  Trustees. 

These  bonds  have  matured  in  pursuance  of  tbe 
terms  of  the  m.>rtgai:e,  as  shown  by  the  endorse- 
ment of  the  President  of  said  Mississippi  Central 
Railroad  Company,  setting  forth  the  dates  of  their 
several  roaturitiea. 

All  such  bonds  now  outstanding  will  be  paid  on 
the  first  day  of  August  next,  with  the  coupon  due 
i  that  day.  or  upon  presentation  at  any  time  during 
the  present  month. 

From  and  afterthe  first  day  of  August  next.  In- 
tercet  will  cease  and  no  longer  be  paid  on  any  of 
said  bonds.  STUY'VfSAN'T    FISH. 

Secrei  ary  C.  St.  L.  A  N.  O.  RR.  Co. 

NewTor>,  JulyO,  1881. 


TtOSTON  &  NEW  YORK  AIR.LINE  RR. 

CO.,  Thbasurkr's  OrriCE,  12  Wai.i,  St.,  New 
York,  Inly  21,  18  1.— A  Dividend  of  ONB  PKB 
CENT  has  this  day  been  declared  on  the  Preferred 
Stock  of  this  Company,  payable  on  and  after  Ang 
20,  1S81,  to  stockholders  of  record  Aug.  10, 1881. 
Transfer  books  will  be  closed  from  Aug.  10  to  Aug. 
20.  inclusive.  D.  B.  HATCH,  Treasurer. 

The   LAKE  SHORE  AXO  MlCHIGA?r    SoiTTIIER.Vl 

Railway  Comp 


lORE  AXD  Michigan  Soutiikrw) 

OMPA.NY.  'lHKAKrKKU'.S  tlKKICIC,  1 
GRAM)  CENTRAL   DKI'OT,  I 
New  Vork.  June24.  1881.         I 
CTOKS  OF   THIS    CO.IIPANI 


SOUTHERN      MARY'LAND      RAILROAD 

'-'coupons,  due  July  I,  1881,  will  be  paid  at  and 
after  maturity  at  the  office  of  the  Central  Trust 
Company,  New  York. 

JOHN  VAN  RBSWICK,  President. 


HOmESTAKB 

18    WALL    ST.,    NKW 


OFFICE      OF     THE 
MINING  CO.MPANY,  No 
YORK,  July  12,  1881. 

DIVIDEND  No.  35. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per    share    has    been  declared  for  June,  payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  k 

Co.,  06  Broadway,  on  the  25th  Instant. 

Transfer  books  close  on  the  20th  Instant. 

U.  B.  PARSONS,  Assistant  Secretary. 


'l-HE  DIRECTORS  OF   THIS    CO.IIPAS'Y 

l  have  this  day  declared  a  quarterly  dividend  of 
TWO  PER  (JE.Nr  upon  Us  capital  stock,  payable 
on  the  lat  day  of  AL'GL'S  r  ne.vt.  at  this  office. 

The  Transfer  Hooks  will  be  closed  at  3  o'clock 
P.M.  on  THL'RSDAy,  the  30th  instant,  and  will 
be  re-opened  on  the  morning  of  Thursday,  the  4th 
day  of  August  next. 

B.  D.  WORCESTER,  Treasurer. 

TVOTICE.-THE    LOriSVILLE   &.    NASH. 

i>  VILI.E  KAILKOAU  CO.MPAN  V  dec:ared  this 
day  a  semi-annual  dividend  of  THREE  PER  CENT 
upon  the  stock  of  the  Company,  payable  on  and 
after  the  1st  of  August.  Dividends  on  attack  regis- 
tered In  New  York  will  be  paid  at  the  office  of  the 
Company,  No.  52  Wall  Street.  The  transfer  books 
win  he  closed  on  the  81st  day  of  July,  and  be  re- 
opened on  tbe  6th  day  of  August. 

C.  C.  Baldwin.  President. 
New  York,  July  5, 1861. 


THK  ST. Paul  Minxeapoms  A  Manitoba) 

Railway  Company.  No.  63  William  St.,    \ 

New  V<iuK.  July  11.  1881.     ) 

A  SEMI-ANNUAL  DIVIDEND  OF  7'IIUEE 
|)er  cent  has  this  day  been  declared  upon  the 
Capital  Stock  of  this  Company,  payable  on  and  after 
MONDAY.  August  I,  1881,  at  the  offlccof  the  Com- 
pany's Agents,  Messrs.  J.  S.  KENNEDY  A  CO.,  No. 
63  William  Street,  New  Vork. 

Transfer  books  will  be  closed  at  3  o'clock  P.M., 
on  Wednesday.  July '20.  and  will  be  re-opened  on 
Friday,  Aug.  6.  at  10  o  clock  A.  M. 

GEORGE  STEPHEN,  President. 


OrricE  OF  THK  1 

PCK  &  IlMPROVEMENT  CONPANY.V 

St..  NEW  York,  June  10.  I88I.     ) 
IICAN    DOCK    A:    IMPROVE 


OmCE   OP  THK 
AMERirAN   DOCIi 
111'  1-IllF.RTV  S 

'pilE   AMERI „    

1  MKN'i'  Ci'MI'ANV,  having  reserved  the  right  to 
pay  the  principal  and  interest  of  their  bonds  dated 
October  1.  1866,  at  anytime  after  the  Hrat  day  of 
January,  IHTO,  first  having  given  six  months'  notice 
ot  their  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  hitlders  of  the  said  bonds  that 
the  Company,  In  the  exercise  of  said  right,  will  paj 
the  prtnclpal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  t^omniorce.  on  the  31st  day  of  De- 
cember, 1881,  at  which  date  Interest  on  said  bond* 
will  cease.      JOHN  8.  BARNES,  Vice-President. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
%  Bxchance  Court,  N  »w  Vock, 
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Poor's  Manual  of  the  Railroads  of 
the  United  States  for  1881. 

CONTAINING    DETAILED    STATEMENTS    OF    THE    OPERATIONS 

AND  CONDITION  OF  EVERY  RAILWAY  COMPANY 

IN  THE  COUNTRY. 


IN    ONE    YOLUME.      1,300    PAGES,    CLOTH,    ROYAL    OCTAYO. 
PAICE,    FIVE    DOL,L.4RS    PER    COPF. 


By      HElVItY      V.     POOK, 


Messrs.  H.  V.  &  H.  W.  POOR  offer  to  the  public  the  fourteenth  annual  number  of  their 
Manual  of  the  Railroads  of  the  United  States,  upon  which  more  than  the  usual  care  and 
labor  has  been  bestowed,  and  which,  it  is  believed,  presents  in  a  compendious  form,  a  faithful 
summary  of  the  reports  of  the  seTeral  companies. 

The  enormous  progress  made  by  the  Railways  of  the  United  States  the  past  year,  and  the 
numerous  and  important  combinations  that  have  been  formed,  give  a  special  Interest  to  the 
present  number. 

The  statements  in  the  Manual  give,  in  all  cases,  a  careful  description  of  the  routes  or  lines 
of  the  several  companies,  whether  owned,  leased,  or  operated ;  the  dates  of  their  charters ;  of 
the  opening  of  their  roads,  with  a  brief  slietch  of  their  history ;  with  statements  of  the  gauge  : 
rolling  stock ;  tons  of  freight  and  nimiber  of  passengers  moved ;  the  number  of  each  moved  one 
mile ;  the  gross  earnings,  net  earnings  and  operating  expenses ;  the  amount  of  share  capital,  and 
of  the  funded  and  floating  debt,  with  particulars  of  the  funded  debt  in  detail ;  rate  of  interest 
paid,  and  when  and  where  payable ;  the  amount  and  rate  of  dividends  paid,  and  when  and  where 
payable ;  the  cost,  assets,  land  grants,  etc.;  and  names  and  addresses  of  the  directors  and  of  the 
principal  officers  of  each  road. 

For  all  the  principal  companies  detailed  comparative  statements  for  a  series  of  years  are 
given,  in  tabular  form,  affording  the  best  means  ef  estimating  the  value  of  their  securities. 

The  body  of  the  work  Is  preceded  by  an  Introduction  giving  a  slcetch  of  the  rise  and  progress 
of  internal  Improvements,  and  of  the  internal  commerce  of  the  United  States ;  to  which  is  added 
a  review  of  the  charges  of  monopoly  preferred  against  railroad  companies. 

An  Appendix  is  added  gi  ving  reports  of  Horse  Railways,  statements  of  the  debts  of  the  United 
States,  and  of  the  several  States ;  also  a  list  of  former  companies  whose  names  have  been 
changed,  or  have  disappeared,  with  the  name  of  the  company  to  which  reference  is  now  to  be 
made  for  Information  concerning  them. 

These  and  other  features  new  to  tills  edition  will,  it  is  believed,  heighten  the  usefulness  of 
the  worlc  to  all  who  are  interested  in  any  way  In  the  Railways  of  the  Country. 

The  price  of  the  work  remains  at  FIVE  DOLLARS  per  copy. 

Orders  for  copies  of  the  Manual  for  1881  wEl  now  be  received  by 

H.    V.    &    H.    TV^.    POOIi, 

New  York,  July  15, 1881.  No.    TO   Wall   Street,   BTew   York. 


t'GOLD    FIVES    OF    1951'' 

OF   THE 

Chicago  St.  Louis  6c  New 
Orleans  RR. 

COUPON  BONDS  OR  REGI.STERED  CEK- 
TIFICATES   OF  $1,000  EACH. 

These  bonas  aro  secured  by  a  mortgage  that  cov- 
ers the  franohiso  and  entire  property  of  the  com- 
pany, Including  the  cqolpmcnt,  branches,  extcn- 
Blons,  lands  or  other  property  now  owned  or  when- 
ever acqulrea  for  the  purposes  of  Its  incorporation 

This  loan  has  been  authorized  to  consolidate 
existing  debts,  with  largo  reduction  of  Interest 
charges,  and  without  increase  of  indebtedness 

THE   ILLINOIS   CKNTBAL    KAILUOAD    CO. 
owns  two-thirds  of  the  capital  stock  of  this  com- 
pany and  controls  this  necessary  extension  of  Its 
Ino'frftm  Cairo  to  New  Orleans. 

Further  particulars  may  bo  had  upon  ajiplicatlon  to 

WIXSLOW,  LAXIER  &  CO., 

2G  NASSAU  STREET. 


Car  Trust  Bonds. 

WE  MAICK  A  SPECIALTY  OF  THESE  VERT 
SAFK  SKCUKITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKKT  PRICE. 

WE  OllPUK  A  LI.MITED  AMOUNT  OK  DBSIR- 
ABLH  CAU  TRUST  ISSUES,  ADDITIONALLY 
BBCLnKI)  II V  THE  DIRECT  OliLWATION  OF 
TUE  RAILWAY  UgUlPMKNT  COMl'A.Ny. 

CLARK,    POST    Oc    MA51TIX, 

31    PINE    STREET. 


PITTSBURO     BRADFORD     & 
BIFFALO    RR.     CO.'S 

First  Morlgasre  6  Per  Cent  Gold  Bonds 

FOR   SALE   AT   THE 
NATIONAL   BANK   OF  THE  REPUBLIC'. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  I.ANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con 
stantly  on  hand 

Kountze    Brothers, 

BANKERS, 

180   Broadway  (Equitable   BaUdlug;)-. 

N  E  AV     YORK. 

I^ETTERS    OF    CBEDIT 

AND 

CIRCULAR      W  O  T  JE  S 

Issued  for  the  Use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    tr.in»fers  made   to   Loudon  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  chock  at  sight,  and  In- 
terest allowed  on  balances. 
Oovemment  and  other  bonds  and  Investment  se- 
•unties  bought  and  told  on  commission. 


Financial. 


Central   RR.   Company 

OF    NEW    JERSEY. 
^3,000,000 

FIRST  IHOKTOIOE  FIVE  P£R 
CENT    BOXUS 

OF  THE 

American   Dock   &   ImproTement   Co. 

DUE   JULY    1,    1921. 


INTEREST  PAYABLE     JANUARY    1    AND 

JULY  1. 
FREE    FROM    TAXE3    BY    THE     UNITED 
STATES  AND    THE   STATE    OF 
NEW  JERSEY. 
PRINCIPAL      AND     INTEREST    GUARAN- 
TEED BY  THE  CENTRAL  RAILROAD 
COMPANY  OF  NEW  JERSEY. 

These  Bonds  are  seciu-cd  by  a  First  Mortgage 
on  the  entire  property  of  the  Company, -which 
consists  of  land  .and  water  front  adjacent  to 
tlic  present  terminus  of  tlie  CENTRAL  R.-i.IL- 
KOAD  OF  NEW  JERSEY,  at  Jersey  City,  and 
extending  soutlicrly  on  New  York  Bay  for 
about  two  miles,  and  recently  appraised  by 
disinterest  d  iJartics  at  over  twelve  and  a  half 
million  dollars. 

All  tlie  Stock  of  the  Company  is  owned  by  the 
CENTRAL  RAILEOAl)  COMPANY  OF  NEW 
JERSEY,  the  property  having  been  acquired 
by  that  Company  at  a  cost  exceeding  $10,- 
000,000. 

It  is  stipulated  in  the  Mortgage  that  the  pro- 
ceeds of  all  sales  of  the  property  of  the  Com 
pauy  shall  be  invested  in  these  Bonds,  the  Com- 
pany reserving  the  right  to  redeem  at  110  when 
the  bonds  cauiiotbe  purchased  in  the  market  at 
a  lower  price,  desiguatiug  by  lot  the  uumbers  of 
Bonds  80  to  be  redeemed  atier  GO  days'  puhlio 
notice. 

The  Company  has  purchased  all  of  the  ripa- 
rian rights  of  the  shore  owners,  and  a  grant 
from  the  State  of  New  Jersey  of  all  of  its  claims 
to  laud  under  water  in  front  of  the  same. 

The  value  of  this  water  front  can  scarcely  bo 
over-estimated,  in  view  of  the  proposed  exten- 
sion to  this  city  of  the  BALTLMORK  &  OHIO 
RAILROAD  from  the  South,  and  the  extension 
of  the  lines  of  CENTRAL  RAILROAD  OF  NEW 
JERSEY  through  Peuusy  ivania.  to  connect  with 
the  WABASH  ST.  LOUIS  &  PACIFIC  ROAD. 

Of  the  $5,000,000  of  the  .'ibovo  issue  pur- 
chased by  us,  for  account  of  ourselves  and  asso- 
ciates, a  large  amount  lias  been  exchanged  for 
the  old  7  per  cent  Bonds  of  THE  AMERICAN 
DOCK  AND  IMPROVEMENT  COMPANY, 
imder  the  Company's  circular  of  Juno  16  last. 

■WE  OFFER  THE  REMAINDER  AT  IO2I9 
AND  ACCRUED  INTEREST,  RESERVING 
THE  RIGHr  TO  ADVANCE  THE  PRICE 
WITHOUT  NOTICE. 

DREXEl,  MORGAN  &  CO., 
FIRST  NATIONAL   BANK   OF  N.  Y. 


Spencer  Trask. 
Geo.  F.  Feabody.  Fred.  B.  Kcyes. 

Spencer    Trask   &   Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business. 

Stocks  Bonght  and  Sold  on  Margins. 

Interest  alloioed  on  Deposits. 

Bkancii  Offices, 

Connected  by  Privulc  Wires^ 

Philadrfphia,  133  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gra'Ves. 

Saratoga,  N.  Y.,  Grand  Uiiiou  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

itt  A  N IJF  A  CT ITR  KIt.S, 

104  John  Street,  Booms  10  &  11, 

NEW  YORK  CIl'V. 
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THE  FINANCIAL  SITUATION. 

Under  the  influence  of  a  vigorous,  determined,  and  pro- 
longed assault  on  values,  prices  of  stocks  have  suffered  a  fall 
this  week  more  pronounced  (barring  the  temporary  panic 
■occasioned  early  in  the  present  year  by  the  withdrawal  of 
bank  circulation)  than  any  that  has  occurred  since  the  sudden 
topple  of  May,  1880.  The  movement  was  skillfully  engi- 
neered, the  plan  pursued  being  to  select  the  most  vulner- 
able points,  make  a  tremendous  onslaught  on  these,  follow 
this  up  by  a  more  or  less  general  attack  all  along  the  line, 
and  thus  weaken  the  entire  list.  This  mode  of  procedure, 
when  tried,  gave  such  decided  promise  of  success  that  it 
was  repeated  again  and  again  fur  several  days — first  one 
stock,  then  another,  being  made  to  answer  the  purpose. 
Care  was  always  had,  however,  to  select  OHly  such  stocks 
as  appeared,  from  an  inherent  weakness  in  their  position, 
least  able  to  withstand  an  attack. 

It  cannot  be  said  that  any  new  facts  affecting  stock 


values  have  come  to  light.  But  as  a  basis  for  pushing 
prices  down,  excellent  use  was  made  of  the  continued 
cutting  of  rates  on  passengers  and  freight,  and  of  the  vague 
reports,  so  industriously  circulated,  of  deficient  crops.  In 
their  endeavors  the  bears  were  aided  by  the  breaking  up  of 
several  pools  operating  in  particular  stocks  and  by  the 
rumors  that  one  or  two  leading  operators  had  concluded  to 
assist  for  the  time  being  in  forcing  prices  down,  in  the 
belief  that  lower  prices  would  induce  purchases  by  the 
"shorts"  and  outsiders,  and  make  it  a  comparatively  easy 
task  to  push  quotations  up  beyond  present  figures.  On 
some  of  the  low-priced  stocks  the  disposition  of  the  banks 
to  scrutinize  collaterals  more  carefully  than  heretofore, 
also  had  some  effect. 

Though  the  entire  market  declined  more  or  less,  the 
strength  shown  by  some  of  the  better  class  of  stocks  was 
a  noticeable  feature.  While  the  fall  in  special  instances 
was  as  much  as,  and  more  than,  10  per  cent,  some  of  the 
best  properties  gave  way  but  1  or  2  per  cent.  The  steadi- 
ness manifested  by  these  latter  shows  at  once  how  difficult 
it  is  to  influence  securities  that  command  the  favor  of 
investors,  and  how  strong  is  the  confidence  of  the  public 
in  a  continuance  of  the  country's  present  prosperous  con- 
dition. 

It  is  not  to  be  denied  that  among  the  various  securities 
now  being  dealt  in  in  the  different,  markets,  there  is  some 
worthless  trash,  that  has  fl.oated  along  with  the  current, 
and  been  greedily  absorbed  by  the  unwary  at  almost  any 
figure,  merely  because  prices  appeared  to  be  low.  Yet 
these  are  exceptions,  and  they  only  go  to  prove  the  rule, 
that  in  the  vast  majority  of  cases  prices  are  higher  now 
than  two  years  ago,  simply  because  the  roads  are  doing  a 
larger  business  and  earning  more  money.  There  may  be 
set-backs.  But  while  general  trade  remains  in  its  present 
conservative  condition,  these  can  be  only  temporary  and 
limited  in  their  application — there  is  no  likelihood  of  their 
becoming  permanent  and  general. 

The  storms  and  snow  of  last  winter  undoubtedly  had  an 
unfavorable  effect  upon  both  gross  and  net  receipts,  but 
this  does  not  affect  the  general  prosperity,  nor  does  it 
indicate  anything  except  that  the  roads  have  suffered  a 
loss — which  is  a  present,  a  temporary  influence  only,  since 
there  is  little  probability  that  the  severe  weather  of  last 
winter  will  be  repeated  the  next,  or  experienced  again  for 
a  long  time  to  come.  Then,  too,  the  railroad  war  must 
be  brought  to  an  end  some  time  or  other.  Indeed,  the 
general  belief  is  that  this  will  be  done  as  soon  as  one  or 
two  parties  believed  to  be  intent  on  getting  a  large 
line  of  stocks  at  lower  prices  by  prolonging  the  struggle, 
find  it  to  their  interest  to  do  so. 
^As  to  the  crops,  definite  information  cannot  yet  be  given , 
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though  late  advices  are  of  a  favorable  character.  But 
even  should  there  be  any  deficiency  here,  it  is  not  to  be  for- 
gotten that  the  volume  of  general  freight  is  increasing  all 
the  time,  which  is  a  constant  source  of  gain  to  the  roads,  and 
that  they  may  thus  be  able  to  make  good  any  loss  resulting 
from  diminished  crops.  During  the  year  ended  June  30, 
1881,  668,000  emigrants  landed  on  our  shores.  Aside 
from  the  addition  that  this  influx  of  labor  is  likely  to 
make  to  the  business  of  the  roads  by  swelling  the  produc- 
tions of  the  soil,  these  people  have  wants  which  must  be 
supplied,  and  in  great  part  the  supplies  will  have  to  come 
by  railroad,  so  that  tha  railroads  have  this  further  pros- 
pect of  an  augmented  traflBc.  In  view  of  such  facts,  can 
we  wonder  that  it  is  no  easy  matter  to  depress  perma- 
nently the  values  of  good  properties  ? 

The  decline  in  the  market,  which  continued  through 
the  early  part  of  the  week,  was  arrested  on  Thursday, 
when,  towards  the  close  of  the  day,  there  was  a  decided 
reaction.  The  fact  that  a  conference  of  managers  of  the 
trunk-line  roads  was  held  at  Commissioner  Fink's  oflBce  on 
that  day,  when  it  was  resolved  to  make  no  official  reduc- 
tion of  freight  rates,  was  accepted  on  the  Street  as  an 
indication  that  the  managers  were  ready  to  compromise, 
and  the  news  had  a  stimulating  effect  upon  the  market. 
It  was  then  reported  that  a  further  conference  would  be 
held  in  a  day  or  two,  when  the  question  of  restoring  pas- 
senger rates  would  be  considered.  It  is  regarded  as 
probable  that  all  the  differences  will  soon  be  adjusted,  and 
this  naturally  influenced  the  speculation  in  the  stocks  of 
the  trunk-liae  roads.  Yesterday  the  market  was  again 
unsettled,  with  symptoms  of  weakness  at  the  close. 

The  movement  in  the  market  for  the  past  two  weeks  has 
been  mainly  speculative.  It  does  not  appear  that  any  of 
those  persons  who  within  the  past  year  or  more  have 
bought  stocks  for  investment  purposes,  have  taken  alarm 
at  the  decline  and  sold  their  stocks,  and  there  is  pretty 
good  evidence  that  the  fall  has  induced  purchases  by  these 
and  other  investors  who  are  continually  watching  for  such 
opportunities.  Those  speculators,  operating  in  pools  or 
independently,  who  sold  out  their  stock  at  the  compara- 
tively high  figures  ruhng  before  the  decline  commenced,  are 
supposed  to  have  taken  back  their  stocks  after  the  market 
had  had  a  reasonable  fall,  leaving  the  other  class  of 
operators,  making  speculative  sales,  to  manipulate 
the  market  so  as  to  enable  them  to  cover  their  short 
contracts. 

These  operations  made  the  market  comparatively  bare 
of  stocks  early  this  week,  as  was  shown  by  the  borrowing 
demand  for  some  of  the  leading  properties,  and  compelled 
the  speculators  to  continually  raid  it,  thus  keeping  it 
feverish  so  that  it  might  not  be  too  favorably  influenced  by 
current  reports  and  by  their  purchases. 

The  President  has  continued  to  improve  during  the 
week,  and  is  bow  regarded  as  nearly  out  of  danger.  The 
reports  from  trade  circles  show  a  general  revival  of  busi- 
ness, indicating  that  the  recovery  of  the  President  has 
ended  the  suspense  which  has  more  or  less  influenced  the 
trade  of  the  country  since  the  attempted  assassination. 
The  weather  in  the  grain-growing  regions  has  been  gener- 
ally favorable  for  the  ripening  of  the  crops,  and  hopes  are 
now  entertained  that  the  harvest  will  show  a  much  larger 
yield  than  was  estimated  a  few  weeks  ago. 

Money  on  call  has  been  in  abundant  supply  at  the  Stock 
Exchange.  This  is  partly  due  to  the  short  interest  in  the 
market,  which  materially  lessened  the  demand,  and  also 
to  the  liquidation  which  has  been  in  progress  for  the  past 
two  weeks.  The  last  return  of  the  associated  banks  of 
this  city  showed  the  unprecedented  total  average  of  $99,- 


005,600  of  reserve,  and  $351,199,."j00  deposits.  The  large 
disbursements  by  the  Treasury  in  the  near  future  encour- 
age the  expectation  that  this  reserve  will  be  heavily  aug- 
mented, and  as  the  movement  to  the  interior  will  naturally 
be  light  for  at  least  six  weeks,  a  large  accumulation  of 
loanable  funds,  and  gain  in  deposits,  may  be  looked 
for. 

The  Treasury  operations  for  the  week,  exclusive  of  the 
transfer  of  $1,000,000  gold  from  San  Fr.<i.ncisco,  have 
resulted  in  a  loss,  which  is  a  gain  to  the  banks,  of  $1,634,- 
412.  The  payments  by  the  Assay  Office  for  domestic 
and  foreign  bullion  have  amounted  to  $331,032,  and  the 
following  shows  the  daily  receipts  by  the  Treasury  from  ' 
the  Custom  House. 


Comisting  of— 

Date. 

, 

Oold. 

u.  s. 

Silver 

SU»er 

Notes. 

Dollars. 

Certi/lcales. 

July  15  ... 

$416,465  85 

$189,000 

$13,000 

$214,000 

"    16.... 

335,795  40 

146,000 

9,000 

$1,000 

181.000 

"    18.... 

628,731  84 

201,000 

35,000 

392,000 

"    19.... 

804,355  40 

295,000 

23,000 

486,000 

"    20  ... 

323.795  52 

123,000 

8,000 

1,000 

192,000 

"    21.... 

204,103  98 

148,000 

8,000 

1,©00 

248,000 

Total... 

$2,713,247  99 

?1, 102,000 

$96,000 

$3,000 

$1,713,000 

The  following  shows   the   net   Sub-Treasury  movement 
for  the  week   ended  July  21,  and   also   the   receipts   and' 
shipments  of  gold  and  currency  reported   by  the  principal 
banks. 


Into  Banks. 

Qiilnf  Banks 

Net. 

Treasury  operations,  net 

$1,634,412 
1,126,000 

$1,025,000 

$1,634,412 
101,00.« 

Total 

$2,760,412 

$1,025,000 

$1,735,412 

The  interior  movement  given  above  embraces  all  the 
receip's  and  shipments  of  gold  and  currency  reported  to 
us  by' the . principal  banks  for. the  week  ended  July  21, 
which,  stated  in  our  usual  form,  were  as  follows. 


Receipts  at  aiUl  Shipmenlsfrom  y.  T. 


Currency  . 
Gold 


Total . 


Received. 


$1,106,000 
20,000 


$1,120,000 


Shipped: 


$75E,000 
270,000 


$1,025,000 


The  Bank  of   England  reports  a  further   loss  this  week  I 
of  £57,000   bullion,  making   £639,000    for   three  weeks,! 
but  the  proportion  of  reserve  to  liabilities   shows  a  gain  in  I 
ttiis  interval  of    1  per  cent.     The  Bank  of    Prance  reports 
an  increase  thisweekof  350,000  francs  gold,  and  1,087,500 
francs  silver,  and  the  Bank  of   Germany  shows  a  gain  of 
2,160,000    marks   since   the   last   report.     The    following 
exhibits  the  amount  of  bullion  in   each   of   the  principal 
European  banks  this  week  and  at  the  corresponding  date 
last  year. 


July  21,  1831. 

July  22,  1880. 

aold. 

Silver. 

aold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Germany 

£ 

26,595,919 

25.050,832 

9,270,520 

£ 

£ 

28,982,082 

30,323,794 

9,682,606 

£ 

50,215,010 
19,553.520 

49,918,066 
19,365,334 

Total  tills  week 

61,523,271 
61,539,771 

69,768,530 
69,044,030 

68,988,542 
68,859,299 

69,583.400 

Total  previous  week 

68,901,389 

ly  The  above  gold  and  silver  division  of  tbe  stock  of  coin  of  tlie 
Bank  of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives 
no  Information  on  that  point. 

Foreign  exchange  was  dull  and  barely  steady  in  the 
early  part  of  the  week,  and  it  fell  off  on  Tuesday  after- 
noon and  became  weak  on  Thursday  in  consequence  of  the 
pressure  of  commercial  bills  and  of  some  bankers'  sterling 
drawn  against  securities  bought  in  this  market  fpr  Euro- 
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pean  account.  The  margin  of  profit  for  cable  transactions 
is  indicated  by  the  following,  showing  relative  prices  in 
London  and  New  York  at  the  opening  each  day. 


JiUy  IS. 

/uly  18. 

July  vO. 

July  SI. 

July  31. 

Lond'n 

K.Y. 

Lond'n 

y.Y. 

LornVn 

N.Y. 

Lon4'n 

N.r. 

Lond'n 

y.r. 

prtctt.' 

prices. 

pHce:* 

price*. 

prices.'' 

prices. 

Iw7 

prices.* 

prices. 

prices.' 

prices. 

U.8.4»,o. 

ilS'M 

lldK 

;:«B4 

ne^ 

IIIS-.M 

iie-r4 

118-^ 

118W 

11«X 

U.8.58.  t 

101  W 

103 

101-87 

loa 

10107 

103 

iortf2 

lOlK 

10107 

101^ 

Krle 

«:7 

43 

43  OS 

43 

4.3  f  6 

43 

48  29 

43< 

43-85 

43s< 

Mcon. 

10187 

WIS, 

10187 

'OOM 

101-87 

lOlM 

101-67 

lOlH 

101-87 

io:«i 

lU.Cont. 

13»^M 

138 

13JM 

13»K 

137-31 

I3« 

13«-»1 

137H 

:38e6 

188)4 

N.  Y.  C. 

14887 

143 

14351 

14S)4 

I4,Ti7 

I42M 

uasi 

lt3>4 

US-76 

148)4 

Reading 

»l»* 

00 

WOS* 

M 

XU  19 

67Mi 

eo-4St 

B» 

29-3:  + 

89H 

Bxoh'ne, 

oablea. 

i'MH 

4WW 

vmt 

4-88^ 

4-»6^ 

*  Expressed  tn  their  New  York  eqiilrulent. 
t  Heading;  tin  basis  of  |50,  par  value. 
t  Extctiiled. 

Note.— The  New  York  eqiilviilpiit  i.s  based  upon  the  highest  rate  for 
cable  trauafers,  which  ordinarily  covers  nearly  all  oharf^es,  such  as 
intertist,  insurance  and  commissions. 

Government  bonds  have  been  steady  for  all  the  issues 
except  the  extended  bonds,  and  these  have  at  times  been 
momentarily  influenced  by  the  comparatively  light  demand 
and  by  the  uncertainty  regarding  the  amount  which  will 
eventually  be  issued,  late  reports  indicating  that  a  much 
larger  number  of  the  5  per  cents  will  be  extended  than  was 
at  first  supposed.  The  dealings  at  the  Board  are  very 
light,  and  little  more  is  done  than  to  make  quotations  as 
the  basis  for  counter  transactions. 


Tun  COMING  MEETING  OF  BANKERS. 

The  annual  meeting  of  the  American  Bankers'  Associa- 
tion, to  be  held  at  Niagara  Falls,  August  10-12,  promises 
to  be  this  year  uncommonly  interesting.  The  attendance 
which  has  naturally  been  increasing  yearly,  is  expected  to 
te  unusually  large  ;  8,000  invitations  have  been  sent  out, 
and  a  fair  attendance  from  Canada  is  looked  for,  for  the 
first  time.  The  place  of  meeting  selected  is  doubly  felicit- 
ous, with  reference  to  this  practical  justification  of  the 
broad  title  '-American,"  this  place  being  at  the  boundary 
line,  the  charms  of  the  American  Baden  having  yielded  to 
the  claims  of  novelty  and  the  desirability  of  attracting  the 
most  general  attendance. 

It  is  much  easier  and  likelier  to  underrate  than  overrate 
the  importance  of  such  conventions  and  their  possible  in- 
fluence for  usefulness,  and  that  uselfulness  is  not  to  be 
accurately  measured  by  results  unmistakably  traceable  to 
them.  Banking  has  become  a  great  power  in  the  country 
and  all  over  the  commercial  world.  Banking  and  transpor- 
tation are  probably  the  most  important  of  commercial  powers. 
For  the  exchange  of  information  and  for  the  common  de- 
fense thereby,  such  occasions  may  be  made  most  useful 
Such  defense,  however,  it  is  well  to  remark,  is  to  be  found 
far  more  in  the  spread  of  knowledge  on  the  subject  than  in 
the  workings  of  any  guild  among  the  banks.  The  popular 
notion,  as  is  well  known,  is  to  the  contrary,  but  it  is  most 
erroneous.  There  is  hardly  a  guild  or  trade  class  in 
the  country,  from  transportation  companies  down  to 
trades  unions,  which  uses  so  much  independence  of 
action  and  is  so  little  governed  by  an  organized  cen- 
tral authority  from  within,  as  that  of  the  banks.  They 
may,  and  do,  act  in  concert,  but  not  by  a  preconcerted 
movement  ;  the  notable  action  of  last  February,  when 
large  amounts  of  circulating  notee  were  pro  forma  surren- 
dered, in  anticipation  of  the  Funding  bill,  was  coincident 
individual  action  in  self-defense,  not  the  conspiracy  to 
coerce  Congress  which  some  declamatory  newspapers  made 
haste  to  call  it.  This  is  cited  simply  as  an  illustration  in 
point. J^The  banks  act  together,  perhaps,  but  they  do  it  in- 
dependently, and  not  by  force  of  a  governing  union.     Nor 


are  they  likely  to  change  this  habit  ;  hence  their  need  of 
interchanged  information  for  their  own  guidance. 

Important  topics  are  rather  overbundant  than  scarce. 
Expected  addresses  are  mentioned  upon  the  future  cur- 
rency of  the  country,  the  pe.ils  and  safeguards  of  the 
financial  situation,  the  industrial  growth  of  the  West  and 
South,  the  improvement  of  business  since  resumption,  the 
causes  of  monetary  panics,  the  dependence  of  the  country 
upon  banking  in  various  respects,  the  growth  of  the 
clearings  system,  the  influence  of  sound  banking  upon 
credits,  &c.,  &c. 

Tliere  are  some  practical  and  timely  topics  which  should 
have  prominence.  Taxation  is  one  of  these,  and  it  will  be 
the  subject  of  the  usual  report,  but  whether  anything  can 
be  added  to  the  force  of  the  strong  arguments  for  a  reduc- 
tion, is  doubtful.  Another,  upon  which  light  is  needed,  is 
the  future  currency  of  the  country  and  tho-position  of  the 
banks  with  regard  to  it.  The  bank  circulation,  although 
most  people  have  nearly  forgotten  the  fact,  was  never 
intended  for  a  permanent  one,  but,  like  the  greenbacks, 
was  a  war  expedient.  Nothing  beyond  the  temporary 
exigency  was  thought  of  when  the  system  was  originated, 
and  although  its  safety  and  convenience  have  continued  it 
in  use,  it  remains  to  be  established  whether  it  shall  be  a 
permanent  currency.  The  approaching  expiration  of  the 
bank  charters  and,  more  than  all,  the  disappearance  of  the 
bonded  debt,  are  compelling  the  question  to  come  up. 
Manifestly,  the  bank  circulation  cannot  long  exist  on  its 
present  foundation,  and  the  issue  part  of  the  system  must 
be  either  remodeled  or  abandoned.  Inasmuch  as  nobody 
contemplates  the  exclusive  use  of  a  literal  hard-money 
currency,  the  choice  must  be  made  ere  long  between  a 
remodeled  system  of  issues  based  upon  security  deposited 
with,  the  Government,  the  revival  of  State  banks  as  issuers, 
or  a  continuance  of  Government  notes. 

The  antagonism  between  the  greenback  and  the  bank 
note  is  now  more  pronounced  than  ever  before,  and  of  this 
the  disturbance  of  last  winter  gave  evidence,  when  the  old 
demand  for  substitution  of  the  former  was  revived.  This 
Issue  must  be  met.  The  question  is,  whether  the  tempo- 
rary greenback  of  the  war  shall  be  paid  and  destroyed,  or 
bo  permanently  continued  as  the  main  or  the  sole  paper 
currency.  No  thoughtful  banker  need  be  reminded  of  the 
immense  and  far-reaching  importance  of  this  question.  It 
cannot  be  avoided ;  it  will  follow  us  and  force  itself  upou 
us.  It  should  be  treated  dispassionately,  but  fearlessly,  by 
the  bankers  in  council.  They  will  be  accused  of  desiring 
to  retain  their  circulation  for  profit  if  they  oppose  the 
permanent  greenback,  and  of  conspiring  to  coerce  the 
Government  if  they  propose  to  withdraw  their  note's;  but 
this,  though  unfortunate,  they  must  not  mind.  Their  part 
is  to  present  the  subject  intelligently  and  judicially,  and, 
as  far  as  possible,  visibly  in  the  public  interest  as  well  as 
their  own.  Their  position  makes  a  demand  upon  them  for 
some  material  contribution  towards  the  right  adjustment 
of  the  problem. 


THE  FINALE  OF  THE  UNIVERSAL  LIFE. 
The  recently-published  report  of  an  official  examination 
of  the  Universal  Life  Insurance  Company,  revives  the 
recollection  of  its  peculiar  past.  Just  four  years  ago 
[Chronicle,  July  21,  1877,  page  51]  we  reviewed  the  then 
condition  of  the  company,  which  was  at  that  time  before 
Judge  Landon  on  application  for  a  receiver.  The  chief 
items  of  assets  and  liabilities,  as  per  the  regular  official 
report  at  the  end  of  1876,  the  official  examination  in  1877, 
the  regular  report  at  the  end  of  1879,  and  the  official 
examination  just  now  made,  are  given  below. 
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Assets. 


Real  estate 

MortKaifes 

Premium  notes  and  loans 

Stocks  and  bonds 

Casb  in  Tarlous  places — 
Other  admitted  assets  — 

Total  ailmltted  assets. 

Liabililies. 

He-lnsnranoe  reserve 

Policy  claims matuied,&c. 

Sundries 

Capital  stock 


Total . 
Surplus... 
I>eflcit... 


Jan.  1, 
1677. 


1,303,075 
1,06.5,391 
767,088 
lf>l,975 
154,528 
454,815 


3,896,872 


3,005,527 

86,275 

146,652 

200,000 


3,438,454 
458,418 


May   1, 

1877. 


524,636 
823,720 
708,811 
134,700 
1,931 
255,891 


2,449,689 


3,169,345 

246,226 

39,531 

200,000 


3,655,102 
]',265.il3 


Jan.   1, 
1880. 


1,391,772 

709,570 

176,217 

95,164 

3,977 

89,674 


2,466,374" 


1,210,733 
203,509 
218,379 
200,000 


1,832,621 
11,728 


June  30, 

1831. 


230,093 

281,899 

129,973 

73,912 

37,846 

4,833 


758,556 


1,115,124 
126,526 
200,922 
200,000 


1,642,572 
'  884,016 


*  From  this  is  to  be  deducted  $622,025  as 
jiasets,"  reducing  the  total  to  $1,844,349. 


*  depreciation  from  cost  of 


The  remarkable  fluctuations  in  some  of  these  items,  par- 
ticularly in  real  estate,  are  chargeable  to  the  varying  rule 
(and  we  might  almost  say  object)  of  the  official  valuations 
made  at  the  several  dates.  How  this  most  difficult  task 
was  performed,  during  the  period  of  depression,  by  the 
Insurance  Department,  has  been  shown  in  several  instances, 
but  it  would  be  profitless  to  discuss  that  now.  The  defic- 
iency at  present  reported  is  only  about  two-thirds  what  it 
was  made  out  to  be  in  1877,  when  the  former  proceedings 
were  taken,  but  of  course  the  prospects  of  recovery  are  very 
much  less,  now  that  the  general  buoyancy  has  not  availed 
to  lift  the  concern  upon  its  feet. 

Instead  of  following  the  otherwise  invariable  course  in 
this  State,  Judge  Landon  permitted  the  Universal  to 
remain  in  statu  quo  pending  an  inquiry  into  the  correctness 
of  the  disputed  valuations  of  assets,  premiums  falling  due 
meanwhile  to  be  deposited  in  a  trust  company  under  con- 
trol of  the  Court,  and  to  be  returned  to  the  parties  paying 
them  in  case  of  dissolution  of  the  company.  This  position 
of  abeyance  remained  substantially  until  April,  1879,  when 
the  restraining  order  was  modified  so  as  to  permit  doing 
business,  on  condition  that  an  attempt  should  be  made  to 
secure  a  voluntary  scaling  of  policies  one-half.  Since  then 
BO  endeavors — which  would  have  been  useless — have  been 
put  forth  to  obtain  new  business,  but  the  temporary  officers 
in  charge,  with  a  faithfulness  and  ability  which  are  not  to 
be  fairly  judged  against  them  by  their  non-success,  have 
been  trying  to  reduce  the  deficit. 

The  assets  remaining  are  of  very  bad  quality,  the  nomi- 
nal $888,275  of  real  estate  being  encumbered  with 
taxes,  assessments,  and  other  liens,  the  $605,179  of  mort- 
■gages  having  nearly  the  equivalent  of  six  years'  interest 
unpaid,  and  the  cash  items  being  only  a  small  fraction  of 
the  unpaid  death  claims.  The  last  half  year's  receipts  were 
but  $7;!, 090,  of  which  $22,645  was  borrowed;  the  dis- 
bursements were  $530,161,  and  if  the  heaviest  items — 
^65,000  to  the  receiver  of  one  of  the  absorbed  companies 
*nd  $249,641  as  profit  and  loss  on  real  estate — are 
deducted,  the  $215,000  remaining  compares  dolefully  with 
the  receipts.  There  is  nothing  to  look  forward  to,  and 
probably  the  sooner  the  miserable  wreck  can  be  covered 
from  sight  the  better. 

The  case  of  the  Charter  Oak  naturally  is  suggested  in 
this  connection,  that  company  having  been  put  into  a 
course  of  official  inquisition  at  the  same  date  with  the 
Universal.  A  committee  of  experts,  improvised  in  the 
hope  of  saving  it  from  a  receivership,  figured  out  what 
they  called  "a  minimum  recuperative  power"  of  $294,670 
iper  year,  and  the  company  went  on.  Its  income  for  1879 
was  $348,000  premiums,  $259,000  rente,  $175,000  interest, 
and  $809,000  total.  Disbursements  were  $682,500  for 
.  losses  and  endowments,  the  latter  being  very  heavy  ; 
$142,000  for  improvements  and  repairs  on  real  estate,  and 
$1,522,000  total.  This  is  a  heavy  decline  from  the  $3,- 
250,000  income  and  $2,900,000  disbursements  of   1876 


The  assets,  which  were  subject  to  a  depreciation  of  $344,- 
000  in  1878,  were  $10,40  8,000  at  end  of  1879,  but  a 
further  depreciation  of  over  $2,000,000  in  1879  reduces 
them  to  $8,227,000,  and  they  are  still  far  from  first  class 
in' quality,  being  $5,848,000  real  estate,  $2,000,000  mort- 
gages, $1,919,400  premium  notes,  and  only  $764,800  of 
stocks  and  bonds.  These  latter,  plus  cash  on  hand,  did 
not  at  the  date  in  question  quite  equal  the  debt  for  money 
borrowed  for  current  expenses,  and  $267,000  of  policy 
claims  matured  figured  in  liabilities  ;  yet  a  surplus  of 
$689,000  was  made  out,  the  policy  account  having  shrunk 
from  $39,480,000  to  $19,630,000.  This  is  not  strength 
and  health,  but  the  Charter  Oak  is  still  alive,  with  chances 
of  regaining  vigor.  It  was  not  so  eaten  out  as  the 
Universal  was,  and  the  failure  of  the  latter  to  do  as  well 
under  the  nursing  process  as  the  former  does  not  impeach 
the  expediency  of  resorting  to  that  process.  The  law  of 
1879,  requiring  call  upon  the  stockholders  where  an 
impairment  of  capital  to  one-half  exists,  permits  them  to 
reach  the  same  result — that  is,  make  good  the  impair- 
nient — by  reducing  the  capital  ;  but  the  minimum  amount 
to  which  the  capital  can  be  reduced  is  $'^00,000,  so  that 
this  option  in  the  law  does  not  apply  in  the  case  of  the 
Universal.  A  deficit  of  $684,000,  exclusive  of  capital 
stock  liability,  is  announced  to  the  stockholders,  and  as 
there  is  no  selfish  reason  why  they  should  contribute  any- 
thing, the  formal  dissolution  of  the  concern  is  the  only 
course  left. 

The  Universal  has  been  an  "  amalgamating  "  company, 
and  we  reproduce  the  following  statement  of  its  operations 
as  such,  between  1872  and  1875. 

W^ldows'  &  Orpliang'  Benefit  \  Amfnoi  i>mf/>.tint, ) 

New  York  State  5  ^"""^  Protection  J  Qu^rdlan 

Amicable 

Standard 


Universal 

Government  Security  ^  North  America  J 

The  Universal  thus  contains  the  remains  of  these 
eight  companies,  covering  in  all  about  96  millions  of 
nominal  insurance,  although  much  of  it  is  counted  several 
times.  The  absorption  process  necessarily  proved  a  fatal 
one.  Concerning  the  men  who  carried  it  on,  the  less 
said  the  better.  The  Universal  will  always  stand  as  a 
shameful  example  of  corporate  maladministration. 

For  the  rest,  there  remains  only  the  disgraceful  fact 
and  the  potentially  valuable  moral  we  have  so  often 
pointed  out.  The  truth  is,  the  misconduct  of  the  trust  of 
supervision  voluntarily  assumed  by  the  State  permitted 
this,  and  the  State  is  therefore  in  the  position  of  having 
practically  aided  and  made  feasible  the  mismanagement  that 
wrecked  the  Universal  and  other  companies.  The  moral 
is,  that  the  law  should  be  so  changed  that  no  more  rotten 
corporations  shall  be  suffered  to  go  on  until  past  restora- 
tion, and  no  more  sound  ones  shall  be  figured  out  as  unsound 
and  sacrificed.  Eepetition  of  these  bitter  experiences 
should  be  rendered  impossible,  by  the  statutory  basis  of 
the  State's  supervision,  instead  of  having  them  left 
nearly  as  free  as  before,  as  far  as  that  basis  is  concerned,  to 
reproduce  themselves  as  soon  as  forgetfulness  of  the  past 
and  a  return  of  inflation  have  prepared  the  way.  The 
supervision  itself  should  be  made  substantial  and  not  one 
of  the  list  of  prizes  for  party  services. 


ENFORCEMENT  OF  PENALTIES  FOR 
SMUGGLING. 
Recent  correspondence  between  Messrs.  Alexandre, 
United  States  District- Attorney  Woodford  and  Collector 
Merritt,  brings  to  public  notice  a  somewhat  important 
reform  lately  introduced  in  the  duty  laws.  As  shipping 
merchants  well  know,  the  law  has  long  stood  so  that  the 
owner's  property  in  a  vessel  might  be  forfeited  in  conse- 
quence of  a  violation  of  the  duty  laws  committed  withou 


July  23,  1881. 


THE   OHRONKJLK. 


89 


hia  privity,  by  persons  on  board.  A  number  of  the  pro- 
visions of  the  duty  laws  imposed  forfeiture  of  the  vessel 
involved,  as  the  punishment  uf  disobedience;  and  made  no 
exception  of  a  case  in  which  niasterand  owners  were  not 
involved  in  the  offence,  but  it  was  committed  by  a  passen- 
ger or  a  seaman.  Though  owners  and  captain  had  done 
their  best  to  secure  entire  obedience  to  the  laws,  the  vessel 
might  bo  exposed  to  forfeiture  for  an  infraction  which  they 
did  not  share  or  know. 

Tlic  law  was  unjust  in  prinriple  ;  it  was,  however,  tem- 
pered or  modified  in  administration.  In  some  of  the 
Western  districts  the  judges  recognized  an  implied  excep- 
tion of  cases  in  which  the  owners  of  the  vessel  were  wholly 
innocent.  In  an  instance  in  Wisconsin  the  law  (the  old 
Duties-Collection  Act  of  ITl'!))  imposed  forfeiture  of  the 
ship  for  any  importation  of  distilled  spirits  otherwise  than 
in  casks  of  the  capacity  of  ninety  gallons  and  upwards. 
Spirits  in  prohibited  quantity  were  imported  on  the  Cush- 
man.  But  it  was  clearly  proved  that  the  spirits  in  question 
had  been  received  on  board  secretly,  by  employees  or  ser- 
vants, without  the  knowledge  of  the  captain  or  clerk,  and. 
in  violation  of  a  standing  rule  of  the  ship.  And  the  court 
held  that  though  the  spirits  might  be  forfeited,  forfeiture 
of  the  ship  was  not  incurred.  So  the  Circuit  Court  in 
Pennsylvania  said  that  the  fact  that  a  small  quantity  of 
goods  had  been  smuggled  on  board  a  vessel  by  one  of  the 
crew,  but  without  any  knowledge  or  participation  of  the 
master  or  omission  of  due  care  by  him,  should  not  be 
deemed  to  expose  the  vessel  to  forfeiture. 

But  rulings  of  this  favorable  character  towards  owners 
were  not  uniform  throughout  the  country.  In  Eastern 
ports  a  view  commonly  taken  was,  we  think,  to  hold  the 
vessel  forfeited,  notwithstanding  the  owner's  actual 
innocence  of  the  offence,  and  leave  him  to  an  application  to 
the  Treasury  Department  for  a  remission.  This  was 
usually  granted,  and  thus  the  theoretic  harshness  of  the 
law  was  relieved. 

Congress,  last  winter,  saw  fit  to  conform  the  text  of  the 
law  to  the  practical  administration  which  had  thus  become 
general.  They  enacted  (February  8)  that  "  no  vessel  used 
"  by  any  person  or  corporation,  as  common  carriers,  in  the 
"transaction  of  their  business  as  such  common  carriers, 
"shall  be  subject  to  seizure  or  forfeiture  by  force  of  the 
"  provisions  of  Title  34  of  the  Revised  Statutes  of  the 
"  United  States"  (the  title  relative  to  collection  of  duties) 
"  unless  it  shall  appear  that  the  owner  or  master  of  such 
"  vessel,  at  the  time  of  such  illegal  act,  was  a  consenting 
"party  or  privy  thereto."' 

This  enactment,  however,  obviously  leaves  untouched 
the  various  provisions  imposing  forfeiture  of  the  goods 
involved  in  any  violation  of  the  duty  laws,  or  laying 
pecuniary  penalties  on  the  master  or  the  individuals  guilty 
of  the  transgression  or  neglect. 

In  the  case  before  us  there  is  not  involved  any  attempt 
of  the  customs  officers  to  resist  or  evade  the  new  law- 
The  story,  briefly  narrated,  is  that  on  complaint  of  cigars 
having  been  brought  into  the  country  on  the  steamship 
City  of  AYasliington,  which  wore  not  included  in  her  man- 
ifest, a  proceeding  was  instituted  against  the  master  to 
enforce  against  him  personally  the  penalty  of  a  sum  equal 
to  the  value,  imposed  by  Rev.  Stat.  §  2809.  He  declined 
to  pay  the  money,  desiring  to  apply  to  the  Treasury  for  a 
remission.  It  seems  to  have  been  conceded  that  the  cir- 
cumstances brotight  the  case  within  the  operation  of  the 
new  law;  the  vessel  was  not  liable  to  forfoitui-e;  but  the 
view  taken  by  the  Treasury  Department  has  been  that 
although  the  act  of  1S81  prevents  a  forfeiture  of  the  vessel 
in  such  cases,  it  does  not  affect  the  former  laws  allowing 


her  to  bo  detained  to  enforce  payment  of  any  penalty 
which  the  master  tias  personally  incurred  (Rev.  Stat. 
§  3088). 

Accordingly,  Collector  Merritt,  acting  under  Treasury 
instructions,  refused  to  grant  a  clearance  to  the  Washing- 
ton unless  the  amount  of  the  fine  should  be  deposited  condi- 
tionally to  abide  the  result  of  the  application  for  a  remis- 
sion. Alexandre  &  Sons,  the  owners  of  the  steamer, 
souglit  to  treat  this  as  a  wilful  refusal  to  grant  a  clearance, 
and  applied  for  an  arrest  of  the  Collector.  The  District- 
Attorney  declined  to  sanction  an  arrest,  on  the  simple 
ground  that  the  Collector,  in  refusing  a  clearance,  had 
acted  in  good  faith,  under  Treasury  instructions;  hence 
his  refusal  was  not  a  wilful  neglect  of  duty.  Thus  the 
controversy  is  only  a  struggle  over  the  question  of  the 
power  of  the  Custom-House  to  detain  a  vessel  whose  mas- 
ter having  personally  incurred  a  penalty,  refiises  to  pay  or 
secure  it.  Whichever  way  this  question  may  ultimately 
be  decided,  the  liberal,  wholesome  principle  of  the  law  of 
1881  will  stand  unimpaired. 


CENSUS  COTTON  CONSUMPTION  FIGURES. 

Through  the  kindness  of  Mr.  Edward  Atkinson,  Special 
Agent  in  charge  of  the  cotton  manufacturing  statistics, 
and  with  the  consent  of  Gen.  Walker,  the  Superintendent, 
we  are  enabled  to  give  to-day  the  final  report  of  cotton 
consumption  in  the  United  States  as  prepared  by  Mr. 
Atkinson  for  the  Census  Bureau.  The  preliminary  report 
was  issued  early  in  the  present  year  and  commented  upon 
in  the  Cheonicle  of  January  22.  Since  then  the  figures 
have  been  subjected  to  a  thorough  revision,  without  mate- 
rially altering  the  general  result  arrived  at  in  the  earlier 
compilation.  It  will  be  observed,  however,  that  in  the 
present  return  we  have  the  data  with  regard  to  the  cotton 
consumed  by  woolen  mills,  &c.,  and  that  Mr.  Atkinson 
also  supplies  figures  for  the  crop  year  as  well  as  for  the 
census  year.  This  latter  fact  is  especially  important,  as 
it  enables  us  to  make  comparisons  with  our  own  figures, 
which  always  cover  the  crop  or  commercial  year.  Mr. 
Atkinson  fi.xes  upon  1,750,000  bales  as  the  total  consump- 
tion in  the  United  States  during  the  year  ending  Septem- 
ber 1,  1880.  In  our  Cotton  Crop  Report  of  last  year  wo 
estimated  the  consumption  at  1,760,000  bales.  There  is 
thus  a  difference  of  only  about  10,000  bales  between  Mr. 
Atkinson's  figures  and  ours.  It  is  certainly  gratifying  t* 
us  to  have  this  further  testimony  of  the  complete  reliability 
of  our  methods  and  the  substantial  accuracy  of  our  results. 
Following  is  Mr.  Atkinson's  report. 

FiSAL  COJIPUTATION  OF  THE    NUMBEE  OF  BaLES    OP  CoTTOS  CJoJT- 
SUMED   IS   THE     U.VITED  STATES   DCEINO   THE    CESSCS.  YkAK 

— To  wit :  In  factories  making  woven  fabrics,  thread,  cot- 
ton yam  or  special  goods,  all  of  which  are  known  and 
sold  as  specific  mannfactnres  of  cotton. 
Eastern  States— Vi».\a«,  New   Hampshire,  Vermoiit, 

Ma.ssachusetts,  Rhode  Lsiand,  Connecticut... 1,135,200 

Middle  States — New  York,  New  Jersey,  Pennsylvania, 

Delaware,  Maryland 236,411 

Western  States— Ohio,  Indiana^  lUinoLs,  Missouri, 
Michigan,  Wisconsin,  Minnesota,  Utah •32,828 

Total  in  the  North •1,404,439 

Southern  States— VirgiaiiL.  North  Carolina,  South 
Carolina,  Georgia,  Florida,  Alabama,  Mississippi, 
Loaisiana,  Texas,  Kentucky,  Tennessee,  Arkansas. .   •182,600 

Total  in  the  country 1,587,039 

*  Siuco  the  iilioTC  lias  bocn  put  in  type  wn  have  reoolvod  ii  teloCTnm 
from  Mr.  Atkinson  ii.«kliiH  us  to  class  iltesourt  witli  tlie  boutli,  Instead  of 
witU  the  Noitli,  as  alii>vc.  Wo  liftvo  uot  tlic  v'  ''•  'i  li  ni,  v  f.n  \r^...ii>url, 
luit  iisins  tlic  lismcs  i,'iv(  u  in  tlie  prplini!-  con- 

sunipti""  of  111*-' ^^''^^'''I'l  ^'•>'<'»woulil  lie  'J  --as 

jriveu;  tlio  total  consumption  of  the  North  1.:..;    ,  ;.,....  ■•104,- 

43!);  and  Routliein  coiisumption  wouM  Ije  inciiasoti  to  ls8,Utl:',froui 
182,600  liftlta.  It  sliouiil  lie  said,  however,  that  under  our  method  a 
oonsiilcrablo  part  of  Missouri  has  to  bo  counted  ulth  the  North,  to  that 
for  coniparieon  with  the  C'HSOSICLE  flijurcB  the  clussiacuUou  abOTO  1» 
prtloiablo. 
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In  the  above  list  are  included  some  establishments 
that  contain  knitting  machinery,  and  in  which  a  part  of 
the  cotton  is  worked  into  cotton  hosiery  or  other  knit 
goods;  but  a  considerable  portion  of  the  knitting  mills 
use  wool  and  are  compiled  with  mixed  goods. 
Number  of  bales  used  in  mills  that  are  commonlpr 
known  as  woolen  mills,  but  in  which  machinery  is 
worked  sometimes  on  one  fabric  and  sometimes  on 

another 23,844 

Number  of  bales  reported  by  Mr.  Geo.  W.  Bond,  Special 
Agent  on  the  Woolen  and  "Worsted  Manufactures,  as 
being  used  in  connection  with  wool  in  mixed  fabrics 
that  are  not  commonly  sold  as  specific  manufactures 
of  cotton 94,071 


Total  consumption  of  cotton  in  textile  fabrics  in 

census  year 1,704,954 

These  computations  are  substantially  the  same  as  those  used 
in  making  the  preliminary  report. 

In  order  to  verify  them  a  second  return  has  been  asked  from 
all  the  larger  cotton  factorief,  as  to  the  number  of  bales  con- 
sumed in  the  commercial  or  cotton  year  ending'  Sept.  1,  1880, 
from  which  returns  it  appears  that  certain  of  the  Nsrthern  mills 
which  used  704,244  bales  in  the  census  year,  consumed  716,196 
bales  in  the  cotton  year.  Certain  Southern  mills  which  used 
146,384  bales  in  the  census  year,  consumed  151,510  bales  in  the 
cotton  year. 

Assuming  that  these  ascertained  facts  as  to  the,  major  part, 
establish  a  rule  for  the  whole,  the  consumption  of  cotton 
increased  in  the  commercial  cotton  year  ending  Sept.  1, 1880,  as 
compared  to  the  census  year,  in — 

Northern  mills 1,404,439  to  1,428,270  23,831 

Southern  mills 182,600  to     188,990  6,390 

1,587,039       1,617,260  30,221 

RECAPITULATION. 

Computed  consumption  of  the  census  year 1,704,954 

Add  computed  increase  in  the  cotton  year  as  compared 
to  the  census  year 30,221 

Computed  consumption  of  the  cotton  year  ending 
Sept.  1.  1880,  in  all  branches  of  textile  manufacture.  1,735,175 
From  the  few  data  that  can  be  obtained,  a  loose  estimate  of 
cotton  used  in  mattresses  and  other  upholstery,  would  bring 
the  total  consumption  to  about  1,750,000  bales  in  the  commercial 
year,  but  the  use  of  cotton  in  upholstery  cannot  be  (absolutely 
determined. 

In  the  census  year  a  long  strike  reduced  the  consumption  of 
a  considerable  number  of  the  New  England  mills;  but,  on  the 
other  hand,  after  these  mills  had  started,  the  consumption  of 
the  New  England  mills  was  reduced  in  the  latter  part  of  the 
cotton  year  by  a  change  from  heavy  fabrics  for  export  to 
lighter  weights  for  home  consumption. 

In  the  present  commercial  year  an  increased  consumption 
jaa.y  be  predicated  on  the  increasing  number  of  spindles  in  all 
sections  of  the  country,  and  also  upon  an  increasing  demand 
for  heavy  fabrics  for  export. 


,     GREAT  BRITAIN  AND  HER  COLONIES. 

The  banquet  given  on  Saturday  last  by  the  Lord  Mayor 
of  London,  at  the  Mansion  House,  to  the  representatives 
of  the  colonies  seems  to  have  been  a  brilliant  and  success- 
ful afiair.  It  was  the  outgrowth  of  a  happy  thought. 
There  happened  to  be  in  London  a  large  number  of  gen- 
tlemen, officially  or  otherwise  connected  with  the  colonies. 
The  opportunity  was  deemed  favorable  for  bringing  them 
together,  and  for  having  a  free  and  friendly  interchange 
of  thought  as  to  the  mutual  relations,  duties,  and  respon- 
sibilities of  the  mother  country  and  her  many  colonies  and 
dependencies.  The  Lord  Mayor's  banquet  was  the  result. 
Such  a  gathering  is  not  possible  in  any  other  country  or 
among  any  other  people;  and  the  presence  of  representa- 
tives from  colonies  so  widely  apart  as  Tasmania  and  Brit- 
ish Columbia,  as  New  South  Wales  and  Newfoundland, 
was  suggestive  of  the  magnitude  and  the  grandeur  of  the 
British  empire. 

It  was  not  unnatural  that  at  such  a  meeting  the  speak- 
ers should  dwell  on  the  interests  which  are  supposed  to 
be  common  to  the  mother  country  and  to  the  colonies. 
Chief  among  these  interests  are  of  course  those  which  are 
identified  with  trade  and  commerce.  Great  Britain  is  cer- 
tainly  not  to  be  blamed  if  she  seeks  in  her  colonies 
markete  for  her  domestic  manufactures.  Nor  are  the 
colonies  to  be  regarded  as  acting  unreasonably  when  they 
seek  and  expect  to  find  a  preference  in  the  markets  of  the 


mother  country  for  their  natural  productions.  On  these 
points  the  Lord  Mayor  enlarged,  although  not  quite  in  the 
spirit  of  Richard  Cobden.  If  the  time  had  not  come 
when  they  might  hope  to  witness  the  full  realization  of 
the  dreams  of  the  poet  laureate,  in  "  the  Parliament  of 
man  and  the  Federation  of  the  World,'"  there  was  at  least 
one  thing  which  could  safely  be  regarded  as  inside  the 
sphere  of  practical  politics.  While  foreign  governments 
were  making  tariffs  hostile  to  British  trade,  it  was  com- 
petent to  the  colonies  and  the  mother  country  to  legislate 
in  each  other's  interests,  and  to  make  tariffs  mutually 
beneficial.  The  colonies  needed  nothing  which  the  mother 
country  could  not  supply  ;  and  there  was  little,  if  any- 
thing, which  the  mother  country  needed  from  foreign 
countries  which  she  could  not  obtain  from  one  or  other  of 
her  colonies.  The  argument  was  that  if  the  rest  of  the 
world  could  do  without  Great  Britain,  Great  Britain  and 
her  colonies  could  do  without  the  rest  of  the  world. 

The  argument,  however,  has  one  weak  point.  The 
ability  of  Great  Britain  and  her  colonies  to  do  without  the 
rest  of  the  world  depends  upon  the  harmonious  union  of 
the  colonies  and  the  mother  country.  Without  such  union 
the  independence  above  referred  to  is  impossible.  Hence 
we  find  Lord  Kimberley,  the  Secretary  of  State  for  the 
colonies  under  Mr.  Gladstone,  insisting  upon  this  unity. 
The  people  of  the  colonies,  he  said,  were  all  one  people  ; 
and  the  colonists  in  the  Australasias,  in  the  New  Dominion, 
in  South  Africa  and  elsewhere,  all  looked  to  England  as 
their  home.  They  were  all  self-governing  communities, 
and  the  energy  which  was  common  to  them  all  was  being 
revealed  in  one  enterprise  which  contemplated  the  crossing 
of  the  Dominion  territory  and  the  uniting  of  the  Atlantic 
and  the  Pacific  by  a  railroad,  and  in  another  by  an  effort  to 
lay  a  telegraph  line  across  the  Australian  continent.  Such 
energy  and  enterprise,  if  enlisted  in  favor  of  union  and 
united  imperial  interests,  could  not  fail  to  secure  success. 
It  is  noticeable,  however,  that  Lord  Kimberley  did  not  lay 
so  much  stress  on  the  tariff  question.  Whatever  his  in- 
dividual opinions,  it  did  not  become  him  as  a  member  of  a 
government  committed  to  the  principles  of  free  trade  to 
say  anything  which  might  be  interpreted  as  showing  on 
his  part  a  leaning  towards  protection. 

There  are  one  or  two  inferences  to  be  drawn  from 
this  meeting  in  London,  and  from  the  sentiment  which  it 
called  forth.  We  connect  it  with  a  growing  feeling  on 
the  part  of  large  sections  of  the  moneyed  and  mercantile 
classes  that  free  trade  persisted  in,  in  the  face  of  hostile 
tariffs  maintained  by  other  nations,  will  prove  ruinous  to 
English  manufacturing  industries.  This  feeling,  as  we 
know,  has  become  strong  in  Sheffield  and  in  Birmingham ; 
and  it  is  doubtful  whether  Manchester  to-day  would  be 
opposed  to  the  imposition  of  something  like  discriminating 
duties  on  imported  goods.  There  are  many  indications 
that  the  Tories  are  prepared,  in  the  event  of  a  suitable  oppor- 
tunity presenting  itself,  to  test  the  feeling  of  the  country 
on  the  question  of  returning,  by  way  of  revenge  upon  the 
outside  nations,  to  a  modified  tariff.  Read  in  this  light, 
we  better  understand  the  language  of  the  Lord  Mayor. 
The  course  which  England  will  take  in  this  matter,  will, 
of  course,  depend  very  much  on  the  probable  action  of  the 
United  States  and  of  France. 

We  connect  the  meeting  also  with  that  other  feeling, 
to  which  we  have  more  than  once  called  attention  in 
these  columns — we  mean  the  feeling  in  favor  of  a  grand 
federation  of  the  British  possessions.  It  is  only  by 
such  means  that  the  widely  scattered  territory  can  be 
kept  hold  of  and  that  the  interests  of  the  different  sec- 
tions can  be  rendered  identical.     No  unity  such  as  that 
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which  Lord  Kimberley  desiderates  can  be  otherwise 
attained  ;  and  it  is  not  unreasonable  to  take  it  for 
granted  that  a  federative  union  of  all  the  colonies 
and  dependencies  with  the  mother  country  was  the 
kind  of  union  which  he  allowed  his  hearers  to  pic- 
ture to  themselves.  We  have  the  less  hesitation  in  dis- 
cussing those  matters  that  the  action  of  England  in  the  one 
matter  or  in  the  other  can  have  no  detrimental  effect  upon 
us.  The  relative  merits  of  free  trade  and  protection  are 
not  yet  absolutely  determined.  The  final  settlement  of 
the  question  depends  upon  expariments  not  yet  completed. 
And  as  to  the  matter  of  federation  we  can  only  say  that  it 
seems  to  point  to  the  best  moans  of  preserving  the  British 
empire  and  to  the  general  good  of  the  A  nglo-Sa.xon  race. 
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1  From  our  own  corrospoadeut.  I 

LoNiK«,  Saturday,  July  9,  1881. 
The  money  market  presents  %  very  easy  appearance,  but  no 
change  has  been  made  by  the  directors  of  the  Bank  of  England 
JO.' their  rates  of  discount.  Money  ia  the  open  market  is  obtain- 
able at  1)^  per  cent,  and  the  discount  houses  have  announced  a 
decline  in  their  rates  of  interest  for  deposits  to  1^  and  1^  per 
cent  for  call  and  deposit  money  respectively.  This  week's  Bank 
return  shows  large  changes,  but  they  are  due  to  the  period  of 
the  year,  and  the  relative  position  of  the  Bank  is  not  much 
changed,  the  proportion  of  reserve  to  liabilities  being  44'27  per 
cent,  against  ■14'11  per  cent  last  week.  The  payment  of  the 
dividends  on  the  public  funds  has  ciussd  the  total  of  "  public 
deposits  "  to  decline  to  the  extent  of  £2,306,065  ;  but  the  Bank 
has  been  repaid  loans,  &c.,  to  the  amount  of  £1,920,103.  There 
is  an  increase  in  the  note  circulation  of  £593,930,  and  a  decrea.se 
of  £310,517  in  the  stock  of  bullion,  the  result  being  that  th-i 
total  reserve  has  fallen  ofif  to  the  extent  of  £904,447.  Next 
week's  return  will,  no  doubt,  show  changes  of  a  more  regular 
character,  and  may  justify  the  general  expeetation  of  a  reduc- 
tion in  the  Bank  rate.  The  trade  demand  for  money  continues 
Tery  moderate,  and  the  prospect  of  any  material  increase  in  it 
seems  to  be  as  distant  as  ever.  The  total  of  "other  securities" 
18,  indeed,  as  much  as  £21,108,985,  which  compares  with  only 
£18,700,241  in  1880  ;  but  the  increase  is  attributable  to  loans 
to  the  Stock  Exchange,  and  not  to  an  improved  inquiry  for 
money  for  commercial  purposes.  Tha  present  rates  for  money 
are  as  follows : 

Per  cent. 
2i8 


Bank  rate 

Oppuniarket  rates— 
30  and  60  days'  bills 
3  mouths'  bills 


Open  market  rates—  Per  nenl. 

4  months' bank  bills lijai^ 

0  umnths' b.-»nk  bills Ii>a3l\ 

4  ,&  U  months'  trade  bills.  2    3  J 


The  rates  of  interest  allowed  by  the  joint-stock  banks  re- 
main unchanged  ;  but  the  discount  houses  have  lowered  their 
rates  )i  per  cent.    The  quotations  are  aa  follows  : 

Per  cent. 

Joint-stock  banks II3 

Discount  liousos  at  call '.'..'.....'.'.".'.  I'-t 

do  with  7or  14 days'  uoticfl  of  withdrawal. .'.!.'.'..         1>3 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  disejaat,  thj  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  prica  of 
middling  upland  cotton,  of  No.  40  mule  t*ist,  fair  second 
quality,  and  the  Bankers'  Clearing  Houie  return,  compare  3 
with  the  three  previous  years. 


1S81.  18.?0. 

Clroulation.exnludtng          c  £ 

bank  i>o«t  bills 27.5 17.970  27.B()-:.2().'i 

Publii- di'posiU B.I79,!)1>2  tl.<M»I.S:U 

Othrr  di^pi>sits 27.llO.3H3  2t)..'i38.11l t 

Oovernm't  sMuritlcs.     l.-..78!),:i31l  Mt.WM.'Mn 


Other  securities 
^Ofl'veof  Hitter  A  com. 
C'>iu    and   bullliiu    in 

both  dcpiirtmimts.. 
Proportion  of  reserve 

to  lialillUles 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland eott<m... 
No.  40  Muli^  twlKt. 


21. 108.9-45 
1.>,1'2U,432 


18.700,211 
10.50ij,117 


1870. 

20.470,770 
4.8I4.HI0 
n2,H31,Hr>0 
Ifl.-HO.O.V) 
18.'2S8,248 
•J0,7e8,887 


1879. 

£ 

2fl.30.'i.7«5 

4.7.'>7.n74 

22.0(M),38n 

17.«73,:>I0 

1H,8«2,H;I7 

9,328,120 


20.924.402  29,112,322    35,218,6BT    22,693,891 


4127 
2Hi  p.  o. 
101  ig 
45s.  4d. 
65)  nd. 
lo'sd. 


5018 

Zisp.  e. 

U8>i 

44s.  7d. 

6i-',«d. 

1 1 'Id 


2  p.  e. 

1)7'8I 

42s.  4(1. 

6'sl. 

0>cd. 


Sig  p.  o. 

90>4Xd. 

4Hs.  Od. 

03|»d. 

O^d. 


Ilear'g-Uoiise  return.  133.051,000  119,.'>11,000    93.003.000  101.805.000 

Tenders  were  received  at  the  Bank  of  England  on  Monday 
for  £1,525,000  in  Treasury  bills,  viz.,  in  bills  at  three  months, 
£870,000  ;  do.  six  months,  £055,000.  Tenders  for  bills  at  three 
months  at  £99  12s.  7d.  will  receive  about  23  per  cent ;  above  in 
full;  and  for  bills  at  six  months  at  £99  2s.  7d.  in  full.  The 
rate  of  discount  for  the  former  is  therefore  about  1)6  per  cent, 
and  for  the  latter  \.%,  per  cent  per  annum. 

The  half-yearly  dividends  are  now  being  announced  by  the 
banks  and  railway  companies.  The  following  have  already 
appeared :  Union  Bank  of  London,  rate  of  15  per  cent,  against 
15  per  cent ;  London  &  Westminster,  18  per  cent,  against  16  per 
cent ;  London  Joint  Stock,  15  per  cent,  against  15  per  cent,  and 
the  Metropolitan  Railway,  at  the  rate  of  5  per  cent  per  annum, 
against  5  per  cent. 

,  Tenders  were  received  at  the  National  Bank  of  Australia  on 
Tuesday  for  £977,000,  and  £388,300  in  South  Australian  Gov- 
ernment 4  per  cents.  They  amounted  to  £2,009,800,  at  prices 
ranging  from  the  ininimum  of  £102  to  £104.  Tenders  at  and 
above  £102  18s.  6d.  received  allotments  in  foil,  and  those  at 
£102  183.  about  61  per  cent  of  the  amount  applied  for.  The 
average  price  obtained  was  £102  19s.  8d. 

Mr.  Richard  Seyd  has  published  his  usual  statement  show- 
ing the  failures  in  the  United  Kingdom  during  the  first  half  of 
1881.  The  number  amounted  to  6,270,  of  which  690  are  in  the 
financial,  wholesale  and  manufacturing  branches  of  trade,  and 
5,580  in  retail  trade,  professional  pursuits,  builders,  publicans, 
and  amidst  the  working  classes,  &c. 

The  silver  market  has  been  decidedly  quieter,  and  the  price 
of  fine  bars  is  now  only  51)6d.  per  ounce,  while  Mexican  dollars 
have  fallen  to  50'Md.  per  ounce. 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres  : 


Paris 

Amsterdam  . 

Brussels 

Genoa 

Berlin 

Hamburg 

Frankfort... 
Vienna 


Bank 
rate. 
Pr.  ct. 

3>a 

3 

3>a 

4 

4 


Open 

market. 

Pr.  ct. 

25s 

338 

4 

3-4 

3-% 
4 


Sank 
rate. 
Pr.  et. 
6 

4'2 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 

Barcelona   ...       4 
Lisbon  &  Oporto.       4 

Copouhiigen 3^29  1 

Bombay 4 


Open 

nifirkel 

Pr.  ct. 


5 
5 

3>9 


1830. 

£37.4.17,693 

210,700,733 

18.402,881 

107.633.736 


1881. 

£30,865,882 

198,313,636 

18.804,097 

109,308,473 


The  Board  of  Trade  returns  for  June,  and  for  the  six  months 

ended  June  30,  have  been  published  this  week,  and  they  show 

fairiy  satisfactory  results.    There  is  a  large  decrease  in  the 

imports,  but  an  increase  in  the  exports.    The  following  are  the 

totals  : 

1879. 

I  nports  in  June £27.763.730 

Impoi-tsin  6  months 172,641.7-/3 

Kxports  In  June ll.533,.'>10 

Exports  in  6  months 88,326.493 

The  following  figures  relate  to  the  six  months  ended  June 
30: 

IMPORTS. 

1379.  1880.  1831. 

Cotton cwt.         7,532,165  8,232.456         9,003.267 

EXPORTS. 

1870.  1*80.  1881. 

Cotton cwt.  835.727  1.003.270  993.130 

Cottonyarn lbs.  113,.'J50,60O  93.914,300  122.831.800 

Cotton  piece  goods.  ...yaras.l,714,561,30J  2,061 ,007,.'500  2,'339,8 13,800 

Iron  and  steel. tons.  1,213,8^8  •2,0:>1,99.^  1,7-28.207 

Linen  yarn Iba.  9,373,100  7,S33,900  8,972,700 

Linen  pieie  goods yards.  32,433,200  90.992,300  84,454,600 

Jute  manufactures... yards.  77.'.i51,200  85,991,100  91,509.600 

Silk  manufactures £  849,558  915,139  1,1'28,234 

Britisli  wool lbs.  3,442.000  12.711,800  6.051,400 

Colonial  and  foreign  wool.lbs.  130,772,000  143,113,313  131.416,785 

Woolcnyarn Ib.s.  1»,71C.20;)  14..VJ9,300  r2.408,700 

Woolen  cloths yanls.  20,057.400  2l,950.SOO  23.693.200 

Woi-sted  stnflSi yards.  91,160.800  10.>,8S1.600  9i,756.300 

Biank.!t3&  bl.ankctiug.yds.  2,462.300  3.09'!,100  2,612,600 

Flannels yards.  2.'277,'20J  2.tl9,9(K)  3,114,300 

Carpets yards.  '2,823,800  4,143,000  3,895.100 

The  following  have  been  the  movements  in  bullion  for  the 
month  and  six  months  ended  Jnne  30  : 

COLD. 
1379.  18  ?0.  1891. 

Lnporti  in  June 1.610.733  799.912  ^^^-iSS 

Importsiu  6  mouths  ...  8,910,.5.56  2,970.330  5.631,786 

Export.s  in  June 641,390  341.076  871,878 

Exiwrtain  0  months...  4.597.638  3,236.027  6,3S*,385 
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BILTEE. 

1879.  1880.  1881. 

rmportelnJune l'S?&f  i^fUll  3  716'7?5 

Importsiu  6  niontUs....       6,340.9i8  ^-rii'Sii  56975- 

g^SJglS-'e-lSontus::::   er^^fo       4.?#;il2       4.?f6:Il3 

TOTAL  GOLD  AXD  SILVER. 

Imports  in  June ,?•«*?•?§?  «'oS?'?fi?  lHHn 

illlJJrt^la  emoutiiiV.-.V.     10.597.718  7.459,961  10,561,368 

The  following'  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  June,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years : 

1879.  1880.  1881. 

Fjrmrtrd  lo—  Yards.  Tards.  Yards. 

aJ^y  4.193,200  5.135,400  3,323,200 

S^""--"-"-- Sr    ISSS    i:iil:i^ 

V^.^:K^6^i^U.A^.         4.|51.500  4,043.200  6.358.200 

Austrian  Territories" "ill!.  1,099,600  146.600  782,000 

firScc       ^*"™"'*  2.073.000  1.510.300  3.7S4.800 

Turkev '.""  27,270.200  33,588.700  31,061.000 

B„„t    .  7,001,400  7,860,200  13,081,600 

Wvax  Cuxxiioi liiciia.'.'.'- 3,142.100  4,291.200'  3,297,200 

Uiifted  States    ^    2,639,100  6,678,800  4,202,900 

Forei^i  West  Indies .^046.200  5,113,700  7,3.'i9,.500 

MexlTO.   ....'. 1,451,800  1,747,100  5,092,200 

United  Stiues   of  Colombia 

(NewGranada) 2,9.i3.100  2.610.200  4,976,100 

Brazil    "              '  14,660.200  14,365,000  14,835,200 

Unuruav 1  o66,.''.00  3,824,800  3,056,800 

ArKcnu'uo  KcpubUo 3.2.->1.600  5,614,500  7,899,400 

Chili                                  3,189,600  8,072,100  8,899.600 

Peru ..'."'            718.300  241,800  1,727,900 

CWna  and  Houg  Kong 26,031,900  30,857,500  48,924,600 

Janan                               3,198,200  3,345,500  3,152.300 

juVa           6.475,200  7,152,700  6,984,800 

PliilippVucI^nds 1,60^,800  3,726,600  5,071,500 

Gibraltiir 1.219.200  2,790,900  1,646,200 

Malta                       1,  J  96,500  2,635,600  2,370,400 

Britisb  Nortb  America 1,356,000  3,406,500  3,747,800 

British  WcdC  India  Islands  s, 

Guiana 2,962,300  4,043,600  3,119,o00 

British  Foesessions  in  South  ^  ^ _^ 

Africa 2,390,300  1,958,100  1,920,000 

British  India—  „      

Bombay 19,891,400  31,956,900  30,9ol.300 

Madras 3.332,300  6,129,500  7,248,200 

Bengal 57,903,500  79,833,100  71,277.100 

Straits  Settlements 7,713,000  5,137,800  10,979,200 

Cevlon 2,191,000  2,147,100  1,660,400 

Australia 5,318,200  8,190,700  10,584,600 

Other  countries 21,323,400  23,397,800  24,322,300 

Total  unbleached  or  bleached  185,910.800  219.823,300  237,159,600 

Total  printed.il.ved.or  colored  76,660,000  109,785,800  108,053,600 
Total  mixed  materials,  cotton 

predumiuating 1,071,000  2,239,400  2,517,500 

Grand  total 263,641,800     331,863,500     367,730,700 

Other  manufactures  of  cotton  show  as  follows: 

1879.  1830.  1881. 

liace  and  patent  net £               

Hosiery — 

StocR's  and  socks.. doz.prs.           103,681  135,330  116.327 

Otherkinds S,               

Thread  for  sewing lbs.         1,049,850  1,224,309  1,284,708 

The  weather  during  the  week  has  been  favorable  tor  the  grow- 
ing crops.  On  Monday  and  Tuesday  the  heat  was  oppressive, 
but  on  Tuesday  night  there  was  a  sharp  thunder  storm  over  the 
kingdom,  and  since  then  the  temperature  has  been  much  lower, 
and  a  moderate  quantity  of  rain  has  fallen.  The  crops  are 
making  steady  progress,  and  there  is  now  much  less  danger  of 
the  pastures  being  dried  up.  The  wheat  trade  has  been  ei- 
«eedingly  quiet,  and  the  tendency  of  prices  has  been  in  favor  of 
buyers,  though  not  to  any  important  extent.  The  hop  crop 
promises  to  be  abundant. 

During  the  week  ended  July  2  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  only  19,371  quarters,  against  21,471  quarters  last 
year  and  34,904  quarters  in  1879  ;  while  it  is  computed  that  in 
the  whole  kingdom  they  were  77,500  quarters,  against  86,000 
quarters  and  140,000  quarters  in  1880  and  1879  respectively. 
Since  harvest  the  sales  in  the  150  principal  markets  have 
amounted  to  1,532,935  quarters,  against  1,297,175  quarters  in 
the  corresponding  period  of  last  season  and  2,349,370  quarters 
in-1878-9  ;  the  estimate  for  the  whole  kingdom  being  6,131,740 
quarters,  against  5,228,800  qrs.  and  9,401,480  qrs.  in  the  two 
previous  seasons  respectively.  Without  reckoning  the  supplies 
of  produce  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upon  the  British  markets  since 
harvest.  The  visible  supply  of  wheat  in  the  United  States  is 
also  given  : 

„      ,     ,.  _^    1880-1.         1879-80.  1878-9.  1877-8 

Import*,  of  wheat.cwt.48,6l7,84S    49,533,370    41,440,287    48  348  32'' 

Imports  of  flour 10,903.030      8,829  862      7712,549      7  MmIS 

Bales    of    home-grown  ,*,'",••  i.^ 

pradaoe ...■26,570,000    22,653,168    40,739,750    30,303,300 

DedS^eii^ns"-o/''"^°''''    S^'O^L^OO    89,892,536    ^iiSIiiSJL 

wheal  and  flour 1,222,050      1,366,746       1.622,312       1.522.453 

»s*'»>» 84,868,822    79,654,854    88,270,274    85,019,576 


Ar'ge  price  of  Enslish 

■wheat  for  sea.son  (qr.) 
Visible  supply  of  wheat 

in  the  U.  8....  bush.  16,400.000 


1S30-1. 
433.  2d. 


1379-80.         1378-9.  1377-3 

46s.  6d.  408. 7d.  bOs.  9X. 

11,000,000    12,184,153       4,612,433 


The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into,  and  the  exports  from,  the  United 
Kingdom  during  the  first  forty-five  weeks  of  the  season,  com- 
pared with  the  corresponding  period  in  the  three  previous 


seasons : 

Wheat 

Barley 

Oats 

IMP 

1880  SI. 
...owt.48,617,S48 

10,145.315 

8.660,827 

■ORTS. 

1879-30. 
49,533.370 
11.757.379 
12.322.675 

1,818,530 

2.384.074 
24,782,586 

8,829,362 

•OBTS. 
1,200,303 

1878-79. 

11,440.237 
9,352,713 
9,719,539 
1,462,186 
1,470,263 

31,339,699 
7.712,349 

1,500,381 

1877-78. 
48.313.322 
12.335.539 
10,176,468 

Peas 

Beans 

Indian  com — 
Flour 

Wheat 

2.120,902 

2.145.150 

29.69-!.596 

10,1103,030 

EZI 

...owt.  1,090,252 

1.522.930 

2,598,955 

30,896.620 

7,290,412 

1,445,455 

.54,969 

101,381 

13,887 

19,230 

219.672 

76.503 

Oats 

Peas 

Beans 

Indian  oom... 
Flour 

.'.'.'.'.'.'.'.       692.237 

43..-irt7 

2iT.;)-.3 

in.?01 

89.391 
80.575 
61,678 

557,330 

166,443 

92,304 

21,1.56 

13,223 

430,611 

121,931 

The  following  return  shfws  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  ten 
months  of  the  season  compared  with  the  three  previous 
seasons : 


1880-31. 
From—  Cwt. 

Russia 1,287.113 

United  States. ...31,516,613 
Brit.  N.  America  2,443,722 

Genu.iny 514,731 

France 3,19> 

Chili 1,010,362 

Turkcj",  &c 332.1  H 

Egypt 1,009,156 

Briti.sh  India....  4,323.611 

Australia 3,166,50i>  ( 

Other  countries.-         81,143  > 


WHEAT. 

1879-30. 

Cirt. 

4.14)f.333 

30,602,932 

3,230,140 

2,201,695 

6,143 

1,44-^,276 

2.260 

1.963,150 

1.862,410 

2,031.695 


137S-7?. 

del. 

7,623.325 

23,300,636 

2.121,323 

3,6 :i7  617 

11.031 

272  202 

156.317 

479.760 

624,765 


1377-78 

Cwt. 

7,127,850 

25,152,524 

3.024.277 

5,325,371 

61,103 

182,596 

215,035 

505.065 

3,746,074 


1,527,522  1,158,301 


Total 45,751,399 


1880-81. 
From—  Ctcl. 

Germany 915,075 

France 208,799 

United  States. ...  7,313, 106 
Brit.  N.  America  347,811 
Other  coimtrics..  1,858,190 


47,610,616 

39,785,583 

46,798,449 

FLOUR. 

1879-80. 

1873-79. 

1877-78. 

Ciet. 

Cwt. 

del. 

780,935 

729,407 

1,2.50,368 

235,865 

280,010 

839,341 

5,914,519 

4,4.50.076 

2,816.634 

307,21 1 

271. s51 

298.225 

1,433,129 

1.780.9  iO 

1,992,057 

Total 10,673,231  8,721,719 


7,521,261 


•,216,625 


The  following  is  an  estimate,  compiled  from  offli-ial  sources* 
of  the  value  of  our  importations  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  months  tf  the  season, 
vix,,  from  September  to  June,  inclusive: 


1880-1. 

Wheat £24.165,711 

Barley 4,150,253 

Oats 2,995.535 

Peas -  833.462 

Beaus 843,903 

Indian  com..        8,634.202 
Floar 8,558,371 


1879-80. 

£27,819.817 

5,302,398 

4,287.580 

723.864 

917,673 

7.434.'  45 

7,296.065 


1878-9. 

£19.546.103 

3,689,207 

3,107,U.< 

522,215 

517,690 

7.931,114 

5,922,912 


1877-8. 

£23.4)6.836 

5.123.236 

3.630,317 

627,576 

939.365 

9.631.933 

6,602,311 


Total-...    £50.203,114     £53,812,312     £11,256,356     £55,067,109 
The  cost  of  our  imports  of  cereals  this  season  is  therefore 
about  £3,600,000  less  than  in  the  previous  season. 


EusHhU   .narket   Keport»— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  22: 


London. 


Sat. 


Silver,  per  oi d.\ 

Consols  for  money 

Consols  for  account ! 

Fr'ch  rentes  (in  Paris)  tr.j 
U.  8.  Ssext'n'd  iuto3'2S 

U.  8.  4ias  of  1891 

U.  8.  4s  of  1907 

Erie,  common  stock- . . 

''liuois  Central 

Pennsylvania 

Phibulelphia  &  Roadiu; 
New  Yrtrb  Central 


51 
lOlSin 
lOUia 

117% 
119\ 

43-8 
143 

66 13 

30 
1471? 


Mon. 


Tues. 


51' 16 
1015,, 

101-18 

85-45 

104  «l 

117% 

119\ 

4458 

143 

66 14 

30% 

147 


101>4 
1015,8 

33-40 

10413 

117% 
119% 

1438 

144>3 
66H 
301* 

117% 


Wed.     Th  urs. 


51I4 

1011,6 
101»,8 

3310 

IOII3 

117'4 

119% 

4414 

14')% 

OS's 

2978 

147ifl 


513a 

1011,6 

1011,0 

85-30 

101% 

1171a 

119% 

44»s 
142 

66 

30 

117»9 


Fri. 


5138 
lOllis 
lOliig 
35-15 
101  "a 
ll7>a 
119% 

4413 

1 42% 

66 

3038 
147% 


Liverpool. 


Flour  (ex.  State .  .100  lb. 
Wheat,  No.  l,wh.      " 
Si>rinK,  So.  2...      " 
Winter.  West  ,n.      " 

Cal.  white " 

Com.  mix. .W. new  " 
Pork,  West,  mess . .  ^  bbl 
Bacon,  long  clear,  c^vt.. 
Beef,  pr.  mess,  new.l^to 
Lard,  prime  West.  $  cwt 
Cheese.  Am.  choice,  new 


Sal. 


«     rf. 

12  3 
9  7 
9  4 
9  9 
9  5 
41H« 

73    0 

13  6 
90  O 
39  O 
55    0 


Jfon. 


s.    d. 
12    3 

9    7 

9    4 

9    9 

9    5 

4IIH1 
73  0 
43  6 
90  0 
58  9 
54    6 


Tius. 


t.    d. 

12    3 

9    8 

9    5 

9    9 

9    5 

411 

73    0 

44    0 

90    0 

53  6 

54  0 


Wed.     Thurs.      Fri. 


:    d. 

12    3 

9    8 

9    5 

9    9 

9    5 

4  11 

73    O 

44    0 

90    0 

33    0 

54    0 


9  6 
9  9 
9  5 
4  11 

•3    0 


«.    d. 

12    3 

9    8 

9    7 

9  10 

9    3 

Ill's 
73    0 


JuLT  98,  1881.) 
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(ggmmcvctalautll^XisccUattcausJlLcuTS. 

NiTioKAL  Bjixkb  OaoAXUBD.— The  following-named  national 
banks  were  orfranized  this  week: 


f   f: 


a,DiO-Tlic  First  Natioiml  Haiilc  • 
$.V),(>(>0;  paiiliii  ' 
ilcnt;  K.  I'.  Itii'li 

2,B11-Tlif  Simtli  riiolilo  N 

*."iO,(MM);    imid  III   i.iiu: 
(lent;  IH'loK  L.  Iloliliii.  (a 


2,542— Till 


M.lr..!.. 


2,5-l3-ll 


t«l,  .f.'.0.(lClO; 


^atl..iKil 
"I:  iiaiil-liK 

K.  Do  Can 
■I  liaiik  of  I 
iiaid'in   rail! 


dent ;  Iivliii;  L.  Piuyii.  ta.-. 
af  H; 


tank 

puintal,  $S0.000;   paid  In 
"  D.  Kftclicl,  ( 


liiidgtt.  III.    AutliQiizoiI  oai>lt«l, 
•  Ml     Nathaniel  B.  Uuuld,  Pre«l- 
I  Casliiur. 

<  ilorailo.  Aiitliorizod  cniiltnl, 
-J  i.rjOO.  lllrum  L.  Uolden,  Prc«l- 
hliT. 

i;  ink  iif  rinclnnnti,  O.    Authorized 
-         I  KM).   Joseph  F.Larkln, 

V.  Y.  Authorized  c«pl- 
t.ii.  4>ju,uuO.  OcitU  Prince,  Prcst- 
ImT, 

.  ICiWt  LlTCrpool,  Ohio.  Authorized 
laiiltal,  $50,000.  Wm.  Brunt,  Jr., 
ashler. 


2,5-U— The  Potter's  Nation 

caintal,  $SO.r 

President:  P. 

IxpoRTB  AHD  Exports  for  thb  Wbbk.— The  imports  of  1  st 
week,  compared  with  those  <if  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  gent»ral  merchandise. 
The  total  import.s  were  |!>,270,7J1,  against  $7,205,138  the  pre- 
ceding week  and  $7,676,266  two  weefe  previous.  The  exports 
for  the  week  endeid  July  13  arananted  to  $7,369,831,  against 
$6,360,923  last  week  and  Ji7,0r)!',ri49  two  weeks  previous.  The 
following  are  the  imports  at  >'>'W  York  for  the  week  ending 
(for  dry  goods)  .Inly  14  and  for  the  week  ending  (for  general 
merchandise)  Julj*  15;  also  totals  since  January  1: 

FOREION  IMPORTS   VT  iTOW  YORK. 


For  Week. 


Dry  Goods 

Gon'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'diso. 


Total . . 


1878. 


$1,364,04.2 
4.57-',20!J 


$5,940,340 

*lt.533,239 
117,244,974 


*li\3,77«.213 


1879. 


$2.-':H,040 
3,-".>.).903 


$7,533,843 

.?(47,3S1.769 
123,402.710 


*170.7S4,47S) 


1830. 


$2,797,189 
7,191,200 


$9,938,389 

$70,347,72,1 
212,878,007 


$283,223,732 


1881, 


$2.y5.").7.>9 
6,320,9ti2 


$9,276,721 

$.57,499,300 
173,599,283 


$231,098,643 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  weoK  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  19,  and  from  January  1  to  date: 

KXPORTS  FROM  NEW  TORK  FOR  THB  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1873. 


«7.018,127 
182,575,688 


1879. 


$6,748,315 
109,778,614 


$189,593,815;$176,.32ii,929 


1830. 

$8,915,703 
213,143,480 


*222,0j9,189 


1881, 


$7,309,831 
200,523,874 


$213,893,705 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  16  and  since 
January  1,  18S1: 

EXPORTS  XSD  IMPORTS  OK  SPKCIB  AT  NEW  TORK. 


Gold. 


Great  Britain 

I'ranoe 

Germany 

West  Indies 

Mexico 

South  .Vmerlca 

All  other  countries. . 


Total  1881. 
Total  1880. 
Total  1879. 


SUver. 

Great  Britain 

Fronee 

Gernniny ... 

We«t  Imlles 

Mexiio 

Bouth  America 

All  other  ooontrius. 


Total  1881. 
Total  1880. 
Total  1879. 


Exporls. 


Week.      Siiue  Jan.  ] 


$56,260 


2.000 
2.000 


5,("i<> 
10,9001 


165.630 
60,017 


$15,900 


$138,100 


$235,933 
2,088,887 
1,932,619 


Imports. 


Week. 


45,034 

1,4.'>0 

18,580 


$3,858,945 

29,650 

120,609 

10,204 


24,337 
22,780 


$138.10"    ^>:.rt6fi,525 

48.-' I  :       ■J,-l'i4,8Bl 

157. .OIJ-       '.',541,355 


$65,114 
16,90-1 
31,'27l 


Sinee  Jan.  1 


.$20,0'20,221 
2,639,641 
4,731,450 
347,20i 
160.873 
290,368 
103,151 


$28,298,968 

1,908,380 

729,099 


$347 


32,086 

37,499 

2,472 


$121,066 
19,585 
60,389 
467,867 
895,059 
99,172 
11,985 


$72,404' 
149,743 


$1,675,123 
3,091,022 


205,9391     5,210,604 


Of  the  above  imports  for  the  week  in  1881,  |58,418  were 
American  gold  coin  and  $34,55'H  American  silver  coin.  Of  the 
exports  for  the  same  time  if  15,'J0()  were  American  gold  coin. 

Boston  Finances.— The  annual  report  of  the  City  Auditor  of 
Boston  shows  that  the  net  debt  of  the  city  last  April  was 
126,005,620,  a  reduction  of  over  .f  1,500,000  since  the  previous 
report.  For  the  first  time  in  twelve  years,  it  is  hoped  that  the 
rate  of  taxation  will  be  materially  reduced." 

Oregon  PaciDc— The  Oregon  Pacific  expects  to  have  130 
miles  in  operation  by  next  January,  and  will  be  an  active  rival 
of  the  Oregon  Navigation  Company,  even  before  it  meets  the 
Union  Paciflc  and  the  Northwestern  at  Boise  City.— Boston 
Adcertisur. 

PhiLidplphia  &  nendlng,— fx-orge  M.  Dallas,  Esq.,  has  filed 

with  the  clerk  of  the  ITnite.l  .States  Circuit  Court  his  twenty- 
third  report,  showing  that  the  balance  on  hand  in  the  treasury 
of  the  railroad  company  May  2  was  1248,423,  the  reeeipts 
during  the  month  from  tolls,  merchandise,  traffic,  &c.,  $i,6.')0,- 
001 ;  the  disbursements,  $2,358,206,  leaving  a  balance  on  hand 


Jnne  1,  of  1441,058,  Tnstallmenta  on  daferred  income  bondn, 
aroonnting  to  $192  were  paid  during  the  month,  making  tht* 
total  amount  on  hand  from  this  souree,  June  1,  ♦276,568.  The 
balance  on  hand  in  treasury  of  Philad'-lphia  &  Reading  Coal  & 
Iron  Company  June  1  was  $84,211,  including  balance  on  hand 
May  2,  having  been  $1,269,808,  and  the  payments  $1,285,092. 

—T\m  North  Amerienn  says:  "President  Bond'a  plans  for 
the  financial  reorganization  of  the  Reading  are  expected  in  • 
few  days.  They  have  been  delayed  by  the  advisabihty  of  wait- 
ing till  the  figures  of  the  company's  June  business  were  readr, 
in  order  to  get  a  comprehensive  view  of  the  operations  of  tne 
first  half  of  the  year." 

Scioto  Yalley.— The  bonds  and  stock  of  this  company  have 
been  placed  on  the  Stock  Exchange  as  follows :  8cioto  Valley 
Railway  Company's  first  mortgage  consolidated  7  per  cent 
bonds  to  the  amount  of  $2,100,000  and  12,500,000  of  the  capital 
stock  of  the  same  company.  The  capital  is  made  up  of  $2,100,- 
000  original  issue,  $100,000  outstanding  scrip  certificates  and 
$300,000  in  the  company's  treasury.  The  bonds  are  to  ran 
thirty  years  from  July,  1880,  and  consist  of  $1,294,000  held  in 
trtust  by  the  Central  Trust  Company  to  retire  that  amount  of 
first  mortgage  bonds  at  par,  and  $203,000  held  in  trust  by  same 
company  to  retire  a  like  amotint  of  second  moptgage  bonds  at 
70  per  cent ;  also,  |6')3,000  of  outstanding  bonds  and  $50,000  in 
the  company's  treasury. 

The  following  is  from  the  report  submitted  to  the  Exchange: 
"The  company  was  organized  in  the  spring  of  1875,  and  its 
road  extends  from  Columbus,  Ohio,  to  Portsmouth,  Ohio,  thence 
up  the  Ohio  River  to  a  point  two  miles  above  Ironton,  where  it 
connects  with  the  Chesapeake  &  Ohio  Railroad.  The  road  is 
132  miles  long  completed  and  in  operation,  of  standard  gauge, 
iron  rails.  Its  equipment  consists  of  12  engines,  10  passenger 
coaches  and  300  trafiic  cars.  The  floating  liabilities  do  not 
exceed  $50,000,  to  meet  which  the  companj''s  revenues  are 
ample.  Its  assets  in  hand  exceed  all  liabilities.  There  are 
5C,00O  shares  of  stock,  par  value  $60.  The  Scioto  Valley  Rail- 
way is  the  only  western  all-rail  connection  the  Chesapeake  & 
Ohio  Road  has.  At  the  Ironton  Junction  the  cars  are  trans- 
ferred by  boat,  avoiding  all  handling  or  trans-shipment  of 
freight.  The  gross  earnings  in  June  last  year  were  $27,894, 
against  $38,239  for  June,  1881.  The  total  bonded  debt  per  mile 
is  $16,000,  and  its  stock  debt  about  the  same." 

Union  Paclflc— It  is  expected  that  the  Jnlesburg  &  Denver 
line  of  the  Union  PaciGc  Railway  will  be  completed  by  Septem- 
ber 1.  The  line  is  155  miles  long  and  will  shorten  the  distance 
lietween  Omaha  and  Denver  abont  sixty  miles. 

Utah  &  Northern,— This  narrow  gauge  road  has  ju?t  been 
completed  to  Melrose,  in  Montana  Territory,  377  miles  from. 
Ogden. 

Wabash  St.  liOnis  &  Paclflc— Pennsylvania— New  Jersey 
Central.— The  Pennsylvania  Railroad  Company  has  just  been 
informed  by  the  officers  of  the  Wabash  and  New  Jersey  Central 
railroads  of  their  approval  of  the  use  of  the  Philadelphia  & 
Erie  and  Allegheny  valley  roads  as  portions  of  the  Wabash 
system.  Work  on  the  connection  be'.ween  Red  Bank  in  tha 
Allegheny  Valluy  and  Youngstown,  Ohio,  has  been  begun. 


BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 
Office  op  Fisk  &  Hatch,  No.  5  Nassau  Street,  * 
NEW  York,  July  7, 1881.        i 
In  nnsTvcr  to  nnmeroiw  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  banks,  bankers,  business  flrma  and  individ- 
uals, we  issue  this  circular  for  the  Koneral  information  of  those  who 
may  desire  to  open  accovmts  with  a  private'  banking  house  in  this  city. 

Wo  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  In  good  standing. 

1 .  Except  in  case  of  banks,  savings  banks,  or  other  well-known  cor- 
porations, or  of  Individuals  or  firms  whose  character  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  openlnK 
an  account. 

2.  Wo  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  aver- 
age monthly  balances  when  the  same  amount  to  $1,000  or  over.  On 
acoouuts  averaging  less  than  $1,000  for  the  month  we  allow  no  interest, 

3.  Wo  render  accounts  current,  and  credit  interest  ns  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  wc  collect  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  without  charge ;  make  careful  inquiiies  and  give  the  beet 
information  wo  can  obtain  respcctiug  investments  or  other  matters  Of 
financial  interest  to  them ;  and  Li  general  servo  their  interests  la  any 
way  in  which  we  can  be  of  use  to  thom  in  our  line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times 
prepared  to  make  advaTucs  to  customers  and  correspoudents  on  U.  8. 
bonds  or  other  flrst-olass  and  marketable  securities. 

0.  All  depoalte  arc  subject  to  check  at  sight  without  notice. 

One  of  our  Arm  Is  a  member  of  the  New  York  Stock  E.xchange,  and  we 
give  particular  attention  to  orders  by  mall,  telegraph  or  in  person  for 
tlie  purchase  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  comnit.i<8lon,  all  lasnea  and 
denominations  of  United  States  Bonds  for  Immediate  dclivety  at  current 
market  nites.  and  make  exchanges  for  National  Bauks  In  the  Banking 
Department  at  Washington,  without  trouble  to  them. 

Our  "  Memoranda  Concerning  Govorumeut  Bonds"  will  1)0  sent  poat- 
paid  on  application.  ^^^^    ^    HATCH. 
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-^== "^ ^oTVTIb  ends: 

The  following  dlvidenda  have  recently  beep  ai.nonncefl: 


Same  of  Company. 

Railroad*. 

Bald  Eagle  Valley ■■■■ 

Boston  &  N.  Y.  Air-Line,  pref .. 
Terre  Haute  &  Indianapolis  .... 
Wab.  8t.  L.  &  Fae.  (yuar.),  pref. 
BaDk<. 

German-Amcrieau 

Pacific  (qunr.) 

In»arance. 

Continental 

Exchange  Fire 

Lamar ••. 

iTjfBccllaneous. 

Sobuylkill  Navigation,  com 

'       Do  pref 


Per 
cent. 


3 

5 
313 

50  ct8. 
$1 


When 
Payable, 


Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


On  dera 
Aug.  1 
On   dem 


Books  Closed. 
(Days  inclusive.) 


20 


Aug.  10  to  Au 

g.     1  to  Aug.  15 
July  24  to  Aug.     1 


for  bankers'  prime  sixty  dajs'  sterling,  4  S4%m  85  for  deinand, 
and  cable  transfers,  4  85  ^@4  85>^. 

United  States  Bonds.— The  business  in  government  bonds  has 
been  rather  inactive,  compared  with  t_he  Jarge  dealings  a  few 
weeks  ago  Of  the  5  and  6  per  cent  bonds,  about  ?o77,000,000 
have  been  continued  at  3%  per  cent.  All  which  have  not  been 
continued  have  been  called,  and  are  to  ba  paid  on  and  before 
October  1  The  amount  thus  to  be  paid  was  at  the  beginning  of 
July  about  $59,000,000,  and  at  the  end  of  July  will  probably  be 
about  .-iioo.OOO.OOO.  ,.„,.,..,        ,,  r  11 

The  closing  tjrices  at  the  I^ew  York  Board  have  been  as  follows: 


July  26  to  July  31 


Aug. 
Aug. 


11. 
II. 


Kr.TK-The  Louisville  (Jincinnati  &  Lexinftoii  dividend.  puOlJKlifd 
in  the  CBRONKXE  of  July  1 9,  should  have  been  on  pref.  stuck,  not  on  com . 
NEW    YORK,    FKIDAY,    JULY   »I,    lSSl-3    P.   M. 

Tlie  Money  Market  and  Financial  Sitnation— While  the 
money  market  has  grown  easier,  the  stock  market  has  devel- 
oped a  more  decided  tendency  towards  weakness  than  lias 
been  s-een  for  some  months  past.  It  is  always  difficult  for 
operators  to  separate  the  long  and  the  immediate  influences 
bearing  upon  the  values  of  stockB,  and  to  distinguish  between 
the  causes  which  will  affect  the  price  of  a  certain  stock  as  a^per- 
manent  investment,  and  those  which  may  put  its  price  up  or  down 
ten  points  within  a  few  days,  without  much  regard  to  the  actual 
value  of  the  property.  At  the  present  moment  there  seems  to  be 
a  double  uncertainty,  and  the  crop  prospects  and  future  railroad 
earnings  are  as  much  discussed  on  the  one  hand,  as  the  probable 
movements  of  the  great  operators  and  the  possible  strength  of 
the  numerous  outside  holders  are  talked  of  on  the  other. 

As  to  the  long  value  of  stocks,  there  is  of  course,  strictly  speak- 
ing, only  one  consideration,  and  that  is,  the  capacity  of  the 
respective  comnanies  to    earn  dividends.      But  that  capacity 


68,  continued  at  3^. . 

58,1881 reg. 

4ifla,  1891 reg. 

iisB.  1891 coup. 

is,  1907 reg, 

48, 1907 coup 

6b,  our'oy,  1895. .reg, 
6e,  cur'cy,  1896. .reg. 
68,  cur'oy,  1897. .reg. 
68,  cur'cy,  1898. .reg. 
6b,  our'oy,  1899.. reg, 


*  ThiB  is  the  price  bid  at  the  morning  Uoard  :  no  saU  was  made. 
The   range  in  prices  since  Jan.  1,  1881.  and  the  amount  of 
each  class  of  bonds  outstanding  July  1.  1881.  were  as  follows: 


6s.  can.  lit  3>2- 
68,  1881. ...cp 
5s,  1881.... cp. 
412S,  1891. .cp 
4s,  1907.. -.cp 
es.ciu'ncy.rcj 


ITanffe  since  Jan.  1, 1881. 


Lowest. 


IO214  July  20 
lomJan.  3 
100>4  Feb.  24 
lllig  Mar.  10 
11238  Jan.  3 
127>i  Feb.  28 


Bighest. 


104%  May  28 
loo's  May  20 
lO.j  May  26 
116'aM.ay  31 
llSSftJune  3 
130     Apr.  23 


Amonnt  .July  1,  1881. 


Registered. 


155,438,850 
321,104,900 
178,559,500 
540,327,950 
64.023.512 


Coupon. 


40,251.550 
118,040,450 

71,440,500 
198,331,050 


depends  on  numerous  questions,  and  taking  a  practical  view  of 
the  present  situation,  we  should  draw  the  following  conclusions : 
1.  l%at  there  is  no  such  decrease  in  the  grain  crop  this  year  as 
to  seriously  affect  railroad  earnings  ;  a  few  roads  in  special 
localities  may  lose  some  business.  2.  As  to  the  competition  from 
new  lines  now  building,  it  is  apparent  that  in  time  it  muft  be 
severe  ;  but  few  of  the  important  new  roads  can  be  completed 
and  in  operation  as  active  competitors  before  May,  1882,  at  the 
earliest.  3.  As  to  rates,  it  would  appear  that  there  is  little 
ground  for  cutting  on  east-bound  freight  rates,  since  the  ton- 
nage is  heavy,  and  when  the  managers  are  ready  for  it,  a  patch- 
ing-up  of  the  trunk  line  difficulties  is  more  probable  than  a  long 
continuance  of  hostilities. 

It  was  said  of  Commodore  Vanderbilt  that  as  a  railroad  presi- 
dent he  was  never  known  to  bear  his  own  stocks,  and  that  on 
this  simple  fact  rested  the  confidence  which  the  public  had  in 
him  as  a  railroad  manager.  If  this  was  true  of  the  Commodore, 
he  was  so  remarkable  among  the  railroad  kings  that  we  might 
well  apply  to  him  the  quotation,  "  He  sat  upon  his  throne  a 
sceptred  hermit,  grand,  gloomy  and  peeuliar.-wrapped  in  the 
sohtnde  of  his  own  originality." 

As  to  the  money  market,  the  main  question  is  whether  we  are 
likely  to  have  any  stringency  in  the  fall  and  winter  months— say 
from  October  forward.  It  is  plain  that  the  market  has  been  sup- 
plied with  about  $150,000,000  gold  and  silver  in  a  year,  includ- 
ing the  imports  and  the  net  amount  of  home  production  ;  and  if 
the  additions  are  not  kept  up,  will  money  become  scarce?  There 
w  at  present  every  indication  that  the  sapply  may  be  kept  up. 

This  week  money  has  been  very  easy,  and  time  loans  for  sixty 
days  on  government  collaterals  have  been  made  at  2^  per  cent, 
while  money  for  the  balance  of  the  year  has  been  loaned  at  3 
per  cent.  On  call  loans  the  rates  have  been  2@4  per  cent, 
according  to  the  collaterals.  Prime  commercial  paper  of  two  to 
four  months  is  quoted  at  3@4^  per  cent. 

The  Bank  of  England  statement  on  Thursday  .showed  a 
decrease  of  £57,000  in  specie  for  the  week,  and  the  per- 
centage of  reserve  to  liabifities  is  45>6,  against  44  15-16  last 
■week;  the  discount  rate  rt- mains  unchanged  at  2/^  per  cent.  The 
Bank  of  France  gained  350,000  francs  gold  and  1,087,000 
francs  silver.  Last  week  (July  16)  the  figures  given  in  this  col- 
umn as  an  increase  should  have  been  stated  as  a  decrease  of 
14,900,000  francs  gold  and  1,175,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  July  16,  showed  an  increase  in  the  surplus  above 
legal  reserve  of  $4,653,675,  the  total  surplus  being  $11,205,725, 
against  $6,552,050  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


State  and  Railroad  Bonds.— In  State  bonds  the  principal 
transactions  have  been  in  Tennessees  and  Louisiana  consols. 
The  Tennessees  are  weaker,  and  it  is  uncertain  now  whether  the 
Governor  will  convene  the  Supreme  Court  to  pass  on  the  Fund- 
ing law  ;  if  he  does  not,  the  Court  wi  1  not  meet  till  December, 
and  in  the  meantime  the  Funding  IBoard  will  not  proceed. 
Louisiana  bonds  are  strong  at  68  and  in  demand  for  New- 
Orleans  account ;  they  talk  of  getting  the  next  Legislature  to 
offer  a  new  bond  on  better  terms,- possibly  a  5  per  cent  bond. 

Railroad  bonds  have  been  less  active  than  usual,  with  prices 
well  sustained,  except  where  they  were  influenced  by  the  weak- 
ness in  stocks.  .  ,,      .         ^         ,. 

Messrs.  A.  H.  Muller  &  Son,  sold  the  following  at  auction: 


Sfmres. 

80  Union  Ferry  Co ir.213 

50  Citizens'  Fire  Ins 16714 

15  Second  Ave  RR 114 

10  New  York  City  Ins 65 

SO  Merchants' Nat.  Bk.l38®137i4 

100  New  York  G.islifjht 105 

200  Chatham  Nat.  Bank 122 

31  American  Exch.  Nat.  Bk.l30 

3  Clinton  Hall  .^ssociat'u..    54 

20  Old  Dominion  Stcanisbip  100 

100  Mt.  Carlion  Rolling  Mill.      1 

Ponds. 
$6,000  State  of  Missouri  (Pac. 

RR.)  Cs.  due  1886  <fe  1887.11014 
3,000  St.ite  of  Missouri  (No. 
Mo  RR.)  66,  due ^86  &  '87.110 


Jionds. 

1,400  Wab.  &  West.  RR.  6  p. 
ct.  ctfs.  for  coups,  from  2d 
luort.  bonds  106 

350  T0I.&  Wab.RR.O  p.c.ctfs. 
for  coups,  from  2d  M.  lids.  105 13 

875  Dec.  <fc  E.  St.  L.  RR.  ctfs. 
fur  coupnns,fi-om  7  p.  ct. 
sinij  fd.  bds  110 

500  Citizens'  Fire  Insurance 
reserved  fund  scrip 83 

4,000  City  &  Co.of  S.  Francis- 
co 6s.  coup., due '88.100ia&int. 

5,833  Va.  def.sciip  (Oiang.:)      8 

6,500  Town  of  Southlield, 
Richni'nd  Co.,  N.Y.,  76.due 
.>.ug.  1.1881.  Aug.,1874, 
coupons  on 0I4 


Railroad  and  Miscellaneons  Stocks.- The  market  appears 
to  be  in  a  condition  of  uncertainty  as  to  whether  the  great  de- 
cline has  already  taken  place  or  whether  it  is  yet  to  come. 
Parties  who  bought  stocks  at  or  near  the  best  prices  of  this 
month  or  June,  and  are  yet  carrying  them,  probably  feel  as  it 
the  decline  had  already  come,  while  the  shorts  are  ecjualb'  con- 
fident in  claiming  that  the  market  will  go  lower.  Going  back  a 
month' and  taking  the  best  prices  of  June  on  some  ol  the  leading 
stocks,  we  find  that  they  compare  as  follows  with  the  lowest 
point  touched  this  week. 


Loanaanddie. 

Bpeole 

uroulatlon . . . 
Het  deposits . 
Legal  tenders. 

I.egal  reserve. 
Beserve  held 

Bnrplua 


1881. 
July  16. 


Differ'ncesfr'm 
previous  week. 


$348,744.4001  Dec.$4, 112.400 

81,916,900^Inc.   4,218,400 

19.181.300;lnc.         32.100 

351,199.500  Inc.   1,356,500 

17,058,700  Inc.      774,100 


$87,799,875 
99,005,600 


l$n.205.725 


Inc.    $339,125 
Inc.  4,002,800 


luc  .$4,653,67 


1880. 
July  17. 


$292,309,500 

70,615,500 

19.488.700 

292,238,500 

20,915,400 

$73,059,625 
91,530,900 


$13,471,275 


1879. 
.July  19. 


Highest  Lowest 
in  June,  th  is  trcck 

Michigan  Central.  114~>  97 

Mo.  Kan.  &  Tei: . .     53%  44^ 

N.  Y.Cent.  &IIud  151»8  ll^^e 

N.  Y.  Elevated...  11313  106 

N.  Y.  L.  E.&.  \Ve9t.     5014  42i3 

N.  Y.  Out.  &  West.     38'6  :«^ 

Northern  Pacinc.     46  39^8 

do        pf.     881s  ^C^s 

Phil.  &  Reading..     62  5712 

Tex.'i«&  Pacitic.     73=8  o9 

Union  Pacific. ...  1303s  125i8 

Wab.St.  L.&Pac.     60  54% 

do         do    pf.     9579  |9^ 

West.  Union  Tel..     94  SS^a 


$262,719,800 

20  011.700 

20.531,600 

2411.154,300 

50,508,900 

$60,038,575 
70,520,600 


$10,482,025 


Exchange.— The  rates  for  foreign  exchange  show  a  further 
decline,  and  there  is  no  evidence  of  animation  in  the  market. 
The  rates  on  actual  transactions  to-day  are  about  4  82%@4  83 


Highest      iMwesl 
in  .June,  this  week 
Canada  Southern.     79ie  62''8 

Centialof  N.J...  10438  OaU 

Central    P.acific.  102''8  "'■^"e 

Chicago  Burl.  &Q  171  154 

Chic.  Mil.  &  St.  P.  129 14  IIOI2 

Do        do    pf.  135%  129% 

Chic.  &Northw..  13238  122 

Do  pf.  144  138 

Del.Lack.A  West.  12834  II8I2 

Haiinlb.il.feSt.J.     93  90 

Lake  Shore 134 14  12068 

Louisville&  Nash  10913  H'Sia 

Manhattan SO^s  IT'S 

Metiopol.  Elev...     98  8413     ..  — -- ■„--„, i,„,1  .^r,  T.ioa 

From  the  lowest  point,  which  was  generally  reached  on  1  ues- 
day  or  Wednesday,  there  has  been  a  shaip  rally  on  many  ot  the 
above  stocks,  and  closing  prices  to-day  on  some  stocks  are  mat- 
cris-llv  better  •       i*  • 

The  injunction  against  the  payment  of  Western  Union  divi- 
dends was  vacated  the  day  after  it  was  granted. 

The  directors  of  the  Milwaukee  &  St.  Paul  Company  have 
voted  to  issue  $5,000,000  of  new  stock  on  the  first  day  ol 
October.  Common  and  preferred  stockholders  of  record  on  Sep- 
tember 20  have  the  right  to  subscribe  at  par.  They  must  give 
notice  in  writing  of  their  intention  to  take  and  pay  torUie 
stock  (m  or  before  October  15.  Transfer  books  close  September 
20,  and  reopen  October  25.  .  ,      .   , . 

Union  Pacific  rights  in  the  Oregon  Extension  subscription 
are  announced  as  follows  :  Each  holder  of  fifty  shares  of  Union 
Pacific  has  the  right  to  subscribe  for  one  bond  of  $1,000  at  par, 
and  will  receive  as  a  bonus  five  shares  of  the  stock  of  the  Oregon 
Short  Line  Company. 
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RANGE  IN  PRICES  AT  THEN.  Y.  STOCK  EXCHANQE  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


RAII.KOAItH. 

A1>»inv  A  Siimiuiliium:* 

lliMlou  A  N.  Y.  ,vlr  I.liie  Iirrt... 
Ilullnl"  IMtlfliiiri;  A-  Western... 
UurliiiKtoii  Cidiir  l'.»|iUl8  *  >o. 

CiuLiiUi  s..ullioin 

Ceil. II   l';ilU.V  Mimit'»<iJ» 

(ViiinUof  Nuw  Jwrsey 

Oeulriil  railllc 

t'UcwalH'ako  tfe  Oblo - 

Iio  iKtpref 

1)0  2d  jiref 

flilcago*  Alton 

Do  jirel 

Clilrmto  UurliUKtun  *  Onlncjr.. 

thkano  A  Kii»t«ni  IllimilB 

Clikima  Mllwttukoe  iJ!  i<l.  Paul. 

Do  Iiret 
CliicDRn  A  NurtUwcstorn 

Do  met.. 

Cliicimo  Rock  I8l.  A  Pnciilo 

Clilcnifo  St.  L.  A  New  Orlenns.. 
Cliiciuto  St.  I'aul  Miun.  A  Dm. 

Do  prrf 

riiii  liiiiatl  samluBk.v  A  Clev... 

CUvfUnd  (111.  flu.  A  Inil 

fle\  claiiit  A  IMttaliurir  (niar.  . 
ColuinbuH  Itilc.  *  III".  Central 

Duoliury  A  Norwalk 

nelawar^  Lackawanna  &  West. 

IienviT  A  Itio  *-irau»U» 

Dnbiititio  A  Sums  t'ity 

Hanuilial  A  s^t.  Joeepli 

IIO  pret 

nouBion'A  Texas  Central 

-JUinolH  Central 

Indiana  Bluom'n  A  West.,  new 
International  A  Gt.  Northern. 

JoUot  &  ChiraKO 

Keokuk  A  Uea  Moines 

Do  pref 

l,ike  Krie  A  Western 

Lake  sliore  

I>on^'  Inland 

Louisiana  A  Missouri  Klver... 

Do  pref. . . 

I/)ul.svllle  &  Nashville 

Lonl.^riUe  New  Albany  A  Chic. 

Manhattan 

•Manhattan  Beach  Co 

liarietta  A  Cincinnati,  1st  pret. 

r>o  2d  preX. 

Memphis  A  Cliarleston 

Metropolitan  Klevaled 

M tehiKan  central 

Milwank,  e  I,,  sh.  A  M-est..  prel 

Milwaukee  A  Northern 

Missouri  Kansas  A  Texas 

Missouri  I'acitlc 

MobiloA  Ohio 

,  Morris  A  Kssex 

Nashville  chattanoojru  A  St.  L. 
JJew  York  (I  ntral  A  Hudson  .. 

ICew  York  Kli-vattd 

JIcw  York  Lake  Erie  A  West. 

I>o  pref- 

Ncw  York  A  New  Englancf 

New  York  New  Uaveii  *  Hart. 

Kew  York  Ontario  AWcstern  .. 

.  „  Do  pi-eJ. 

Horfolk  A  Western 

Do  pref 

Northern  Pacific 

.  „,         Uo  pref 

..Ohio  Central...... 

Ohio  A  Mississippi 

Do  pref 

,  Ohio  Southern 

ranania 

Peoria  Dei-atur  A  Evaneviiie.!' 

Philailelphia  A  Keadiiif,' 

Fittsbure  Ft.  Wa(nie  A  Chic... 

TMelaer  A  Saratoga 

ft.A  AlU'Kh.,  stock  trust ctls. 

_. .  jnesicr  A  Pittsburit 

Rome  Watertown  A  OBdeusbV 
Bt.  Louis  Alton  A  Terre  Haute 

Bo  pref. 

Bt  Louis  Iron  Mt.  *  Southern! 
St.  Louis  A  San  Francisco 

Do  iiit^f ,  .  . . 
_.  „  V"  istpref. 
Bt.  Paul*  Dulnth 

Do  pref 

Bt.  Paul  Minneap.  *  Manitoba. 

Bcioto  Valley 

Texas  A  Faclfic.... 

Texas  A  St.  Loots ... 

Toledo  Dclnhos  A  BurliiiKton  .'! 

Union  Pacific  . . 

Wabash  ft.  Louis  APaciflij ''..'. 

Do  Dref 

•  ^      MISCKI.I.AXEOrs: 
Aniencau  ItiKtrict  Telepraiih 
Aitntic  A  PailflcTelecranh  " 
Selkware  *  Hudson  Canal 
Ke-w  York  A  Texas  Land 
Oreiton  Hallway  A  Nav.  Co..'" 

Paclflc  Mall.... 

Pnllman  Palace  Car 

Bntro  Tunnel .'.'."." 

Western  Union  Telegraph!"!!! 
Do  exceitlflcatei. 

EXPRE.«l.S. 

Adams 

Aniencau..  . 

fniled  Htates.... !!!!!!!!"! 

^^clls.  FarjroA  Co 

t<»AI,  ANR  IHININU. 

Aniiiican  (  (lal 

Cold a<l(.  foal  A  iron.... 

l:on»olidatlcin  Coal 
Hemestaki'  Mining 
Little  I'tlt.kbuni  .Miulni'!!!!!!!; 

MarliHwa  Land  A  Mining 

Maryland  Coal 

Ontario  Silver  MinVn'i"! 

Quicksilver  .Mining  .  !"' 

Do  pref 

Etandard  Cons<d.  Mhiluir 

Cameron  Coal 

Central  Arizona  MiniUK 

Luniberland  Coal  A  Irtin      

Dea<lwood  -Mining..         

Excelsior  Mininir...         

New  feinral  Coal  

Si  v,.]  run  Minim-         


DAILY    niOHKBT    AND    LOWEHT    PRICKS. 


BMinmKT, 
July  111. 


128 


62 's   Oi% 


28  V, 

42 
•SO 
138 

iijlj 


Oil 
9«>-j 
29  Hi 
42 
32 
138 


1G3 


118  122», 
1321a  132  H, 
124-18  V2r>h 
la«'ul38lv 
IHH'slSD'l 
•70  82 
41  4 1  ^ 
103      104 


•921-j 
"23" 


93  ij 
140 
23 


121 '4 
105 


l'J2ri 
10  j\ 


01        92 
112      U2>j 

99  Vj    00  H, 
137=4  1381.^ 

5214    53 


68 
121 


Vi2% 


107 

ar, 

18-4 

40 
13 

8i» 
82 
90 
99  U 
56 


108»4 
98 

19>H 

41 
14 
9 
84 
9(l->, 
100I-. 


40       47  V 
1091-illOV 
•3.')  Hi    38 
124I.J124I.J 

i42'i.ji44 
107  Hi  107  H; 
4234    431, 
82  Hi    833, 


Monday, 
Jnly  18. 


70      70 


88 
08^ 


83 
04  »8 


98 

■ja" 


93 


23  >« 


ISOHl  122  Hi 
1M\  105 


•91        92H; 
UOHilltiH- 

07       W 
138     138HJ 

ei'4    621, 


Tuesday, 
July  16. 


88       83 
831%   64'H, 


92  Hi  9/S"|, 

03  94«ti 

28=4  -M 

•40  42 

*:;o      31 

139      139 


15S      159 


110H;nBa4 
130      131 


1U>8  12DH, 

122 

124 

l9      138 

1.38 

138 '4 

ljS>s  139 

137 

138'e 

70       79 

79 

79 

41       41  Hi 

40 

41 

100     103 

99 

100', 

92  Hi    931* 
140      140 
22  H)    23 'e 


II912  121=4 
100     104 


9018    91 34 
109     100 

97  Hi    98 
13t>      138H. 

50  Hj    61  Hi 


We<lneHday.    Tliursilay, 
July  20.         July  21. 


127 
70 


70 


81       81 
ti3>(,    04  Hi 


92 14  94  Hi 
92  "^  93=* 
27114  28  >4 
40  4014 
29l>4  30 
137      137Hl 


li4      187 


llOlslPiHl 

1.30  •-4  130>4 

122      124i>i 

138      138  Hi 

13«Hll37 

76        75 

391I4    40 

98      100 

'92'i"92->4 


21"6    22Hi 


118H;  120Hi 
101  -  103 


90        00 'i 
W»\  llOHi 

97       97 
130     136=4 

60i>4    51  Hi 


(17       r.8H' 
121^122% 


107  108 
99  Hi  100 
to       19' 


14       14 

OHi  10 
80  83 
88  90 
9814  UMI 
95       56  H.' 


45Hi  47 
108H4llO-\ 


■184 
34  Hi 


36 


69 

•42 
81  Hi 
31  Hi 
38 'e 


00 


83 
.32 
38 '1 


30       30 


58       68  H, 


46        45 


-50Hl    32I4 
77       77 
113     113 


106  Hi  107 
43Hi    44H. 
61  Hi    62'- 


128  1291. 
6618  571.. 
91  Is   92  >s 


109     109H! 

• 48 

165     16518 
48^    49»i 


124     124 
84        84 
143      1433j 
107  Hi  108 
42'6    43Hi 
B2Hi   84 


343., 


69  Hi 

41=18 
Sl-'^ 
30 
88 


69  Hi 
42 
H-2\ 
31  H 
393, 


261  261 
46  Hi  47 
59 '6    liOH. 


50i8    5018 
77       77 
118Hill3Hi 


87       87% 


44Hl    44 Hi 
6118    02Hi 


127  Hi  128  Hi 
65 !»  5«l>4 
emt    82 14 


IHl       IH? 


91 


92 


107%  108=4 
50 


481^    49= 
142     UJ 


55       67 

1 20 'b  1221V 


100      107=6 
100      103 
18       18Hi 


13Hi    13H; 


79  '  80 

80  Hi  88 14 
97  Is  98=4 
641*  64=8 


45  46ip 
107i4l09-'V 

36 14  36 14 
1231.J  124  Hi 

82  82  Hi 
142=4  143'e 
107      108 

42=8    43-\ 

82 14    82- 


34        34  H! 


25Hi  25 

66  Hi  68 

41  42>4 

79 't  82  H. 

.30  30 -V 

38  Hi  39=4 
116   116 

29 14  29 '4 


46   47 

58   69 

140   140 


42=4  43 


64=4  56 
86   86 


49Hl  50 

75=4  76 

112   113% 


lOo  106 
"m"  "eiHl 


125 's  128 
56    56 14 
91   91 'k 

48   48 


107  108 

50 

163   166 

48Hl  49 

142Hil42Hl 

11%         1=8 


53Hl    65  Hi 
12018  123 


17=4 


]8Hi 

40 

13       13 


78  79 

85 '8  871.., 

97  98  Hi 

53  Hi  34=4 


44  Hi    45  Hi 
107      108  Hi 

33        36  H. 
123-14  123=4 
'80        82 
142=8  143 
107  Hi  107  Hi 

42  Hi    43=4 

8218    83 


44<%   44<% 


64       66H1 


93=4    95 
93  ■»    94 
28        28=4 
40H»    40Hl 
20=4    .30 
187      139 


157      158 


111      118=4 


123  Hi  124 'b 
188  138=4 
137  1.371 
•73  77 
40  40=4 
99  Hi  101=4 

"93"    03 


I'rlilay, 
July'i2. 


127 
70 


04^   66>s 

31  81 

94  961% 

9314  941% 

2Hi4  28  Hi 

41  Hi  41  Hi 

29=4  29  •, 

137      138. 


138      100  Hi 


22 14    32=4 


110=4  121=8 
101=4  103-'% 


.  90Hl    94 
109V,  112 


137 


55       66V 
121-'%122'8 


1104  108 
08   99-I4 
17  Hi  18 


13   13 


78  78 

87  88 

97=4  99  Hi 

54  53 


45   45 
108  H,  109 
35=4  36Hi 


181      ... 
32=4    33=4 


25  25 

54  Si", 

39"s  41  Hi 

70  ■'•8  80 14 

28 14  30 

38Hi  39=t 


43       4 
57  Hi    58  Hi 
140     140 


66 
42^8 


60 

42', 


45 
89 


43 
89 


49       49  Hi 
74  Hi    75 14 
112     112 


60       60  Hi 


30       30 

125i8l27-'% 
54  Is  o5 14 
89  Hi    91 14 

48       48 


WH  01\' 


■135     136=4  *1S5 
84Hi    85Hi: 

•70  Hi 

■121      126 


60 

41 


60  Hi 
41 


20 

74 


2114 
74 


41 
3Hl 


4IH1 
41V 


69Hi   60 


3<s 


2Hi 
3Hi 

28 


•78 


21 
73=4 


SH     3=4 


80 's    90 'e 

■ 137 

85       85 

i24'ei24''8 


58       59 


2Hi      2Hi 

"27  '  "27 


1014  IOI4 
721b  7216 
•22     ... 


2%      4 

"8  ■    'a 

"is"  "ia 


197  %  108 
•40  48 
164  165 
4818  49 
143 

■l--^         1=8 


88H1    90i» 

135     137 
85       85 

■ 70 

■124      12s 


65=4    67 
40       40Hi 


2>4      2% 


•20 


IO-.4  19^ 

71  Hi  72 

22  Hi  23 

40  40 

3  3 


8 


80       80 

142=8  143Hi 

108      108Hi 

43        43=8 

83        84=4 


S3I4    34  is 


58  58 

39''8  41  Hi 

77=4  SOIb 

29=4  30 

39  Is  39=4 


29       29  Hi 


43       43 

59       59 

140     I4OH1 


56 14    58 
43       43' 


47        50 


49       49 

74 's    76 14 
xIOSHi  08Hj 


II214  114 
129=4  129114 
123=8  124=4 
138Hi  139 
137=4  138 
•75  80 
4fl's  42 
1001410114 

'92=4  "9312 

140 

22=8    23»4 


12014 121  Hi 
103     103=4 


93 14    94 
IIII4  112=^ 

97  Hi    97  Hi 
137Hi:38i4 

61       61 14 


65 '6    37 
12218  123 


1031.2  104  Hi 
100      100 
17  Hi    17=4 


Sales  of 

thoWeek 

Shard*. 


74  77  Hi 

84  Hi  88 

98  99  Is 

54  Hi  55 


45        46 

108iel09-V 

36  Hi    36=8 


83  83 
142=414314 
106      IO71-; 

43I4    43=8 

84  84  Hi 


182 
34 


34  \ 


26  Hi  25  Hi 

56=4  58 

40  41 

78=8  8018 

29  Hi  30 

38=8  39=4 

113  116 

•28  Hi  SO 


43       45 
58=4    69  Hi 


69  Hi    60 
44        44 


52  Hi    52  Hi 
•89        95 


104     104 


60       61 14 


126=8  1 27  ■'s 
54 14  55=4 
90=8    91  Hi 

48       48 


108     108  Hi 

48 

Il63    163Hl 
481%    491% 
142      143 
1%       1=8 


89       90  ■■J 


137     137 
85       85 


.    70 
.  126 


54H>   361% 


•26       27 


19  19<% 

71  72H> 

23  23 

40  40 

2^4  3=4 


•27       28 


48=4    60 

76       76 

105     108  Hi 


104     104 


59=4    61  Hi 


29       29 
126''el28 
54=8    55=4 
9OI4    91 's 

48       48 


108 14  108=4 

■ 50 

164     134 
48  Hi    49 
144      144 
1%      1=6 


89        90  Hi 

■133      1.36 

85        86 

68        68 

126 


66i«    66H1 
40      40 


214      2Hi 


1914    10^ 
71       7IH1 


2         2=4 

"8"  "8 
•27-  •jjf.j 


5B3 

600 

407 

34.080 

lln!8'66 

32.216 

2.483 

1 .070 

806 

650 


5,928 

1.326 

107.280 

2,460 

3,760 

SOO 

6.220 

19,520 

100 
2,410 

200 
7,450 


1.39,910 
23,200 


10,325 

11.800 

1.230 

9,200 

4,683 


lUnse  Blnca  J«d.  1,  1881, 


Lowest. 


Hlgbest. 


Pot  Pull 
Ymc  488O. 


Ix>w.  III«1| 


10,500 
183,176 


25.960 
2,696 

10,720 

900 

1,400 

1.300 

3.487 

3  8.225 

71,385 
8,400 


47,535 
32.533 

1.923 
969 

2,900 
39.237 

2.135 
71,960 

6.550 


13,995 


300 

4.350 

22,660 

76,300 

11.283 

19.876 

200 

400 

220 

2.754 

3.600 

175 


1,200 
1.000 


1,850 
200 


1.950 

2,800 

500 


400 

1,876 

1,800 

38,180 


100 

113,420 

30.900 

41,760 

800 


17,147 

20 

1,388 

17,435 

600 

2,100 


140,878 

57 
757 

70 
200 


8,310 
600 
100 
900 

■  iWi 

2,960 

1.300 

610 

1. 100 

120.926 


200 

"2db 


120  Jan.  6  131  Miiy  16  100 
46     Apr.    7    71  ij  July  13    37 

87     Feb.  26    48'sJunel5 

00     Fell.  24     00     May  26    60 

62'sJuly  16    90     Jan.  14    40 

16     Jan.  18    40HiJuiie20     14 

82>«Jan.    4  112     Feb.  17    46 

8OH1  Feb.  25  l(i2'8  June  IS    63 

20=4  Jan.  19|   3378  May  14    15 

82=4  Jan.  12    48I4  May  14  .... 

23     Jan.  2,'.'  36''8  May  14    17 

132     Apr.  19  l.^.i;     Jan.     5    99Hi 

140     Mar.  23  1.13     Jan.     7  117 

164     Julv  20  lM2Hi  Jan.  171118 

90  Apr.  2I1   95     May  17  .... 
lOlHiFeb.  25,12914  June   6    66H1 
117     Feb.  25140     May  26    99 
117      Fell.  25.136     Jan.  19    87H) 
131  Is  Feb.  26il47HiJan.  17  104 
129     Feb.  26  1481%  May  21  loo's 

40  Jan.  4  88  May  23  22 
89=4  July  20I   51      Jan.  22  .... 

91  Feb.  25  lOOHlJaii.  24  .... 
41Hir'eb.  ll  08'4  June22  .... 
81      Feb.  25  101=4  May  23     61 

I2714  Jan.  29  142  Ma?  10  looait 
10=4  Jan.  4  32'8Mav20  9Hi 
60     May  12    77     May  24    50 

107  Jan.  4  131  Mar.  9  68H, 
82HiJan.  4  113i4June  7  61  Hi 
76HlApr.  8  88  June  14  60 
44=4  Jan.  4  0414  July  8  22''8 
94  Feb.  26  118  Jnly  7  63Hi 
63     Feb.  26106     June  18    49-% 

124     Jan.    4  146HiMay21    90Hi 


48I4  May  2 
50  Jan.  6 
1,30  Jan.  6 
14  Jan.  10 
41  Jan.  4 
38 Hi  Jan.    4 


.W  Hi  May  19 
92  May  6 
136 Hi  June 20 
30i4Jnno  2 
5r.  Jan.  27 
63=4  Juno   2 


180 

61  <% 


80  ■• 

81'% 
29 
90  U 
97 "» 
25=4 
36  U 
27 14 

160  Hi 

160 

183  Hi 

l'l'4=4 

124i« 
180 
140  la 
20i 
48 


37  Hi 


118  Feb.  251 135=4  Jan.  20 
44  June  4i  03  JuneSO 
I6H1  Jan.  2(il  38  Feb.  21 
42     June 22    48     June23 


79     Feb 
68     Jan.     7 
17HiJulv  13 
34     Jan.  12 

9     Jan.    4 

6     Jan.     7 

41  Feb.  18, 
84 Hi  Jnlv  22 
97     July  20 

42  Mar.  22 
53  May  20 
391%  Feb.  23 
83  Jan.  28 
18i4reb.  2fi|  3ii=4Jnne23 

118     Feb.  23I131     Juno  3 

63     Jan.     61102     Mar.  21 

140      Feb.  2511.55     Jan.     3 

103     Mav    4:130HiFeb.  15 

42HiJury2u    52'8Jan.  15 


llOHiMay  18 

117  Hi  June  11 

4  6  Hi  Feb.  14 

59=6  May  26 

24     Mar    2 

15     May  21 

93     June  13 

126      Feb.  14 

126  Hi  Jan.  20 

6478  Juno   2 

69     May  27 

54     May  21 

lI4H;Jnnel4 


80=4  July  12 
00  Mav  10 
164l4Mar.25 
28  Jan.  4 
70  May  14 
23HiJuly  14 
54      July  20 


96  Jan.  10 
84  Is  June  11 
190  June  13 
43  Hi  Feb.  2 
90  Jan.  29 
25  Hi  July  19 
-0     May  26 


,32=4  Jan.  13'  51  Mar.  17 
e4i8Jan.  25'  88i8Juiie24 
23%  Jan.  51  37'8May  21 
3612  Jan.  4  47 'e  May  20 
97=4  Jan.  8  126  May  21 
29  July  21  37HiJunclO 
219HiJau.  7280  Juue24 
27i4Jan.    4!  57i4June22 

60  Feb.  25  73  Hi  Feb.  9 
127  Jan.  191142  May  17 
130     Jan.     71146     June  10 

56  July  20  80  June23 
26     Apr.  14j   50     June  18 

25  Apr.  it  eoi-iJune  3 
39  Feb.  28  771-j  May  12 
86  July  19:43=4 -May  25 
52i8Jan.  4  86HiJunel4 
39      Mar.  24     55     June  14 

61  Jan.  4  81i4June  3 
90     Feb.  25 1 1 1 5  Hi  June  29 

26  Feb.    9    42  Hi  May    4 


70  Mar.  8 
88  Hi  Jan.  7 
4SH!  July  16 
41  Hi  Jan.  4 
41=4  May  13 
23  Mar.  10 
105  Hi  Feb.  25 


89HiMay  26 
07  July  9 
44V.J  July  18 
731%  JnneU 
47 14  May  23 
.38  May  IS 
131=4  July    2 


.39     Feb.  25    60     Jane  30 
77     Feb.  25    9OI4  May  16 


46  June 29 
84  Jan.  6 
891%  Jan.  4 
30     Jan.  13 

136  Jan.  3 
45=4  Jan.    4 

130i4May  14 

1     Feb.    5I 

80HiJan.    3! 

77     Apr.  19' 

120    Jan.  5 

621%  Jan.  6 

61  Hi  Jan.  4 

112     Jan.  4 

60  May  23 
35  Jan.  3 
81  Apr.  19 
15HiJuly  15 

1  '8  Jan.     5 
=4  Jan.    4 

26  Jan.  6: 
33HtJan.  ]0| 
13  Jan.  6 
53  Jan.  5 
21=4  Jan.  6 
25     Apr.  27 

2  July  22 
10     June   1 

7     June  8 

1     June  8 

S6     Apr.  27 

B^Jan.  11 


74I4  Feb.  12 

66  May  26 
II6I4  Mar.    7 

47  June  4 
190     Feb.  21 

02 14  Feb.  18 
151     ran.     3 

2  Hi  Apr. 
137 '8  June  20 

04     June  20 

140  June  18 
88i.jMay  23 
75     June  1 1 

142     June  18 

65     May  23 

67  June  7 
43  Jan.  15 
2914  Jan.    4 

8i4Feb.    7 

9  Apr.  22 
35  May  27 
381-1  June  10 
21 14 Jnly  7 
75 Hi  July  7 
27  Feb.  17 
45=4  May  28 

7  Feb.  14 
20  June  3 
14     Jan.    3 

7  Jan.  8 
36i«Feb.    9 

7     Apr.  13 


9 
25 
20 14 
95 
20 


77 

30 

21 

30 
3-->4 
2  Hi 

20  Is 

83 


2818 


12 
100 

47  Hi 
122 
109 

30 

47 


155 
20 
70 


20 

SO-ife 

14 

23 

67=4 


168 

IS 

131-j 
112 
111 


19'« 

15 

42  Hi 

34  Hi 

23 14 

33 

60 

25 

50 

67 


30 


80 

26  Hi 
51 

60 
32 
60 
25 
102 

27  Hi 
107  Hi 

Hi 
771. 


96  Hi 
120)s 

i*- 
1 1014 

86  <a 

83 

60^8 
105 

91 H 
127^ 


60  Hi 


20  Hi 
48  Hi 
42=4 
139=8 
24 


174 
109 

67  Hi 

50 

18 

12Hi 

43 
121 
13018 


49 14 


2914 

123 

128 

1561% 

1271* 
511s 
93  Ha 


180 
821% 


36 
671a 
28 19 
44  Hi 
102 


225 
28  Hi 
72^ 

129 

129 


35 
42 
112 

66 
48 
65 

100 

40 

7914 

88 


47'% 


113=4 

48 
88'-% 

81 

53  Hi 

92=4 

30 

47 

68 
148 

4i8 
II6H1 


106  Hi 

54 

42 
100 


122 

66=4 
66 
US 


65 

66 

191.1 

421, 

28 

39=4 

26 

39 

I's 

301a 

21, 

41% 

16 

27 

80 

.39=4 

9 

2414 

45 

7BH, 

20 

34 

2 

21H 

23 

70 

llHi 

26  Hi 

6 

148  Hi 

20 

36 

2W 

8 

These  are  the  prices  bid  and  a»ked-no  sale  wasmaile  at  the  Board. 


t  Lowest  price  la  ez  privilege. 
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QUOTATIONS  OF  STATE  AND  EAILROaD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE     BONDS. 


8ECUKITIES. 


Alabama- 
Class  A,  2  to  6, 190r>.... 
Class  A,  2  to  5,  small — 

Class  B,  Es,  1906 

Class  C,2to4,1906.... 
68,10208,  1900 

Arkausas— 
6s,  lundeil,  18991900.. 
78,  L.  Rock  it  Ft.  S.  iss 
7s,  Mcmp.  &  L.Rock  BR 
78,  L.  R.  P.  B.  Jt  N.O.  nu 
78,  Miss.  O.  &  R.  R.  BR 
78,  Arkan8a.i  Cent.  BB. 

Connectlcut^-Os,  1883-4.. 

Georgia— 6s.  1888 

7s,  new,  1886.'. 

78,  endorsed,  1886 

78,  ^old.  1890 

Xonisiana— 

76,  consoL,  1914 

78,  small 


76 
79 
93 
82 
100 

30 
15 
15 
13 
13 


112 
111 
111 
118 

67=8 
60  ' 


120 
68 


SECUSITIES. 


Michigan- 

68,  1883 

78,  1890 

Misaoiin— 

08,  dncia82orl833 

68,  due  1886 

68,  due  1887 

68,  due  1888 

6s,  due  1889  or  1890.... 

Asyl'm  or  Univ.,  due  '92 

Funding,  1894-'95 

Hannibal  &.  St.  Jo.,  '86. 
Do  do        '87. 

New  York— 

63,  gold,  reg.,  1887 

68,  gold,  conn.,  1887  .... 

63,  loan,  1883 

68,  loau,  1891 

6s,  loan,  1892 

6s,  loan,  1893 


102 
109iu 

11012 

111 
112 
112 
116 
109 
110 


SECURITIES. 


N.  Carolina— 68,  old,  J. &J. 

6s,  old,  A.&O 

No.  Carolina  RR.,  J.&J. 

Do     A.&O 

Do     coup,  oflf,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866-1900. 

Do  1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do        A.&O 

Chatham  BR 

Special  tax,  class  1,  '98-9 
Do       class  2.-. 
Do       class  3... 

Consol.  4s,  1910 

Small 

Ohio— 

63,  1886 

Rhode  Lsland— 
6s,  coupon,  1893.99.. 


36  Iq 
145 
14.5 
123 

i-2r, 

13 
13 


61a 

7 

7 

7 
87 
85 

112 

114 


SECUE1TIE.S. 


South  Carolina— 

68,  -A.ct  Mar.  23,  1869  ) 
nou-fundable,  1888..  ! 

Bi'own  cuUHOl'n  (is,  1893 
Tennessee— 6s.  old,  1892.8 

6s,  new,  1892-8.1900.-.. 

68,  new  series,  1914 

VirginLi — Gs,  old 

6s,  new,  1866 

68,  new,  1887 

6s,  consol.  bonds 

68,  ex.niaturedcoui)on.. 

68,  consol.,  2d  series 

68,  deferred 

District  of  Columbia — 

3-63S,  1924 

Small  bonds 

RCfristered 

Funding  58,  1899 

I>o        small 

Do       registered 


Bid. 


104 

72 


37% 
37 
37 
121 
8212 
45 
16 

lOOij 
109 
107 
112 


112 


9I3 
106 

74 12 

74 

74 


17 


RAILROAD    BONDS    AND    MISCE1.1.ANEOU8    SECURITIES. 


Bailroad  Bonds. 

(Stoch  Exclmmie  Prictx.) 
Ala.  Central— l8t,  6s,  1918 
Atch.  T.  &  S.  Fc-4  i.j,1920 
Balt.&O.— Ist,  68,  Prk.Br. 
Bost.  H.  &  E.— 1st  mort-- 
Bur.  Ced.  R.&  No.— Ist,  3s 

Minn.&  St.  I,.— lstj''s,gu 

Iowa  C.&  West.— 1st,  78 

C.Bap.Ia.F.&  N.— l8t,6a 
Central  Iowa— 1st,  7s,  '09 
Cheasp.  &  O.— Pur.  in'y  f  d. 

6b,  gold,  ser.  B,  int.  def . 

6s,  cuiTency,  int.  def  . . . 

68,  gold,  series  A,  1908. 
Chicago  &  Alton— 1st  m.. 

Income  7s,  1883 

Sln'king  fund,  6s,  1903- . 

Joliet  A  Cliicago— Istm. 

La.  &  Mo.— iBt  ni.,  guar. 
2dmort.,  78, 1900 

St.  L.  Jack.&  Ch.— 1st  m 
Ist,  guar.  (S64),  7h, '94 
2dm.  (360),  7s,  1898.. 
2d,  guar.  (188),  7s, '98. 

Miss.R.Br'ge— l8t,8.f.  68 
O.B.&Q.— 8p.c.,  l8tra.,'83 

Consol  mort.,  7s,  1003.. 

68,  sinking  fund,  1901.. 
O.  R.I.&  P.— 68,coup.,1917 

Gs,  1917,  registered 

Keo.<fe  Dea  M.— Ist,  g.,58 
Central  of  N.J.— lstm:,'90 

1st  consol.,  as.sentcd,  '99 

Conv.,  assented,  1002... 

Adjustment,  78, 1903... 

Len.&W  B.— Con.g'd.as, 

Am.  Dock  &  Im.— Asa'd, 
C.  M.  &St.  P.— lst,88,P.D, 

2d  m.,  7  3-10,  P.  D.,  1808 

Ist  m.,7.s,  $  g.,  B.D.,1902 

Ist  m.,  LaC.  Div.,  1893. 

Istm.,  I.  &M.,  1897... 

Istm.,  I.  &D.,  1899... 

Istm.,  C.&M.,  1903... 

Consol.  7b.  1903 

2d  mort., '7s,  1884 

l8t,  7s,  I.&  D.  Ext., 1908 

8.  W.  Div.,  1st,  Oa,  1009. 

Ist,  6s,  Da.&  Dav.,  1910. 

1st  S.  Minn.Div.,68,1910 

Istra.,  H.  &  D.,  7s,  1910 

Ch.&  Pac.  Div.,  68,  1910 

l8t  CI1IC.&  P.W., 58,1921 

Mln'I  Pt.  Div.,  58.  1910. 

&  N.west.— S.f,  78,  1885 

Interest  bonds,  78. 1883 

Consol.  bonds,  78, 1915. . 

Extension  bonds,  78,  '85 

Istniort.,  78,1885 

Conpon  gold,  7s,  1902... 

Iteg.,  gold.  7.S,  1902 

Sinking  fund,  6s,  1929.. 


Sinking  fund,  rcg 

Iowa  MIdl'nd— Istm.,  8„ 
Galena  &  Chic— Exteu. 
Peninsula— 1st  m.,  conv. 
Chicago  &  Mil.— 1st  m. . 
Winona  &  St.  P.— Ist  m. 

2d  mort.,  78,1907 

C.  C.  C.&  Ind's— l8t,7a,s.  f. 

Consol.  mort.,  78, 1914  . 

C.St.I..&N.O...Tcn.llon,78 

1st  m.,  con.,  7s,  1807 

C.  St.  P.M.&  o.— Cons.,  OS 

C.St.P.&M.-l8t,(;8,1918 

No.  Wise.— Ist,  Os,  1930. 

Bt.P.&S.C.-l8t.  Os.lOlO 

Chic*  E.lll.— l8t,s.f.,cnr. 

Del.  L.  &  W.— 7s,  conv.  '92 

Mort.  7s,  1907 

Svr.Bing.*  N.Y.-l8t,78 
Morris  &  Essex- 1st  m 

2d  mort..  1891 

Bonds,  7s,  1900.... 

7sof  1871. 1901 

Istm. , consol.,  guar.,7s 
DeI.&H.C.-l8tm.I^s,1884 
1st  mort.,  7s,  1801  . 
let  mort.,  ext.,  7a,  1891 . 
1st  mort.,  eoup.,  7s,  '94 
Ist  mort.,  rcg.,  78,  '94. . 
Ist,  Pa.  Div.,  cp.,78,1917 

Beg.,7s,  lbl7.... 

Alb  &  Susq.— 1st  m.,  78 

2d  mort.,  78, 1885 .... 

l8t,con8.,  gaar.7s,1906 

Kens.  &  Sar.— Ist,  coup. 

;  1st  mort.,  reg.,  1921 

Denv.A  Riour.-lst.lOOO 

1st,  cou.>io).,  7a   liHo 
5e"\.S«-P-&  P!>.!'.-l8t,7H 

i.r.\a.&(ia.— Istcous.  5» 
oi"''^  ■""■■'■•  extended. 
2rt  mort,,  exfd  3a,  IBlM 
8d  Diort.,  "3,  IH'-^-i 
4th  Dlort.,  <xtdr68,i920 
nth  mort,.cxt.,  7a,  1888 
Ist.couadl.,  gold,  7»,  1  i|o,|| 

.    I»nif  l)m-k  boiHls.7.^,  '0:{l 


112 

78  7( 
102 


1043i 
II8I4 


79 12 
102 1.J 


87 
.60 


118 
118 


108 
tl31 


105 12 

i32' 

tib'ijia 
tl26 

121 

121 

121 

121 

121 

100 

121 
t.-., 
t-.-- 

1061-.: 


110 


ni2 

100 1< 
133 

nis-ii 

128=8 
1251.2 
110 
110 

tios' 

i25' 
tl05i2 
123 


113 
113 
103 12 
112 

112' 
109 


}125 


145 
120 


tlOOHj 
»116 


t 

J125 
tl27 
114 

iio" 

135 
135 

1181-j 

io9" 


109  Vj 
110 


88 
61 

123 
107 
113 


107 
106 12 


129 
129 
110 


118 
118 
107 
111 
1321.J 

m" 


123 


127 


128 
100  ^6 

081.2 
107  Hi 
110 
112 
lOOij 

90  ".J 

ibs" 


114  i-i 
128 


110", 
110', 


1271-2 


130 
125 


126 
1071a 


121 
121 


117 
109  Vj 

vis 

iio'" 
111 

131  ij 


110 

tiis' 


110 
110 


Erie — Continued — 

BufT.N.Y.&E.- l8t,1016    

N.Y.L.E.&W...New2d,0    101 

l8t,  consol.,  fd.  cp..  7s 

2d,  consol.,  fd.  cp.,  5s.    498 
Fl't&P.  Marq.— M.6s,19-20    113 
Gal.Har.AS.Ant'o— lst,6s  %\m\ 
lat.  La  Gr.  Ext.,  68,1910 
2d  mort.,  7s,  19()4 
Gulf  Col.  &  S.  Fe— 7S,  1909 
Hau.  &  St.  Jos.— 8s,  conv 
Houston  &  Texas  Cent.— 

lat  mort.,  1.  gr.,  7s 

1st  mort..  West.  Div.,  78 
Ist  mort.,  Waco  &  N.,  7.3 
2d,  cousol.,main  lino,  8s 
2d,  Waco  &  N.,  88,  1915  . 
Income  and  indemn'3',78    100 

Gen.  mort.,  Os,  1921 

lU.Cent.— Dub.&  S.  C,  1st   107 
Dub.  &  S.  C,  2d  Div.,  78  il07 
Ced.  F.  &  Minn.— 1st  m.  t. 
Ind.Bl.A  W.— 1st,  pref.,  78 
1st  mort.,  3.4.5-63,  1900 
2d  mort.,  3-4.5-6s,  1009 
Indianap.D.A  Spr.- lst,7a 
Int.&  Gt.No.— lat,  68,  gold 
Lake  Sliore  &  Mich.  S.— 
Mich.  So.  &  N.L,  s.fd,  7s   llliii 
Cleve.  &  Tol.— Sink,  f d. .    110 

New  bonds,  7s,  1880.. 

Cleve.  P.  &  Ash.- 7s....    117 

Buff.  &  Erie— New  bds 

Buff.  &  state  Line— 7s.. 

Kal.  &  W.  Pigeou-lat . 

Det.M.A  T.— l8t,7s,1908 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  1st.,  78   128 

Consol.,  reg.,  lat.  78- . .    128 

Consol.,  coui>.,  2d,  78..    126 

Consol.,  reg.,  2d,  78  ...    128 

Louisville.  &  Nashville — 

Consol.,  7s,  1898 122=8 

2dmort.,  7s,  gold,  1883.    106i-j 
Cecilian  Br'ch— 7s,  1007    110 
N.O.&Mob.-lst,C8,1930    104 
E.H.  &N.— lst,6s,  1919    lOHj 

Gen'lmort.,  68,  1930..  106 
PensacolaDiv — 6s,1920  105 
St.  L.  Div.— Ist,  6s,  1921 

2d  mort.,  3s,  1980 

Nashv.  &  Dec.— Ist,  73.  t- 
S.&  N.Ala.— .S.f.,68,1910 
L.  Erie  &  W.— 1st,  6,s,1919 

.SandnskyDiv.,  8s,  1919.    108 
L.af,  B1.&  M.— 1st,  68, 1910  % 
Louisv.N.Alb.&C— l8t.88    106'i 
Manhat.B'ch  Co.— 78,1890  tlOO 

N.Y.&M.B'h-lst,7s,'97    10612 
Marietta  &  Cin.— lat,  7s 

1  St  mort.,  sterling 

Mi'trop'lifn  EI.— lst,1908 

•2d  mort.,  6s,  1899 

Mich.Ceut.— Con.,78,  1002 
Ist  mort.,  8.S,  188'2,  a.  f.. 
Equipm'nt  bonds,  88,'83 

Os,  1^09 

Coupon,  58,  1931 t... 

Registered,  6s,  1931.... 
Jack.  Lan.&  S— 6s,  1891    100 
Mil.&No.— lst,4.5.03,1010 
Mil.  L.S.&W.— 1st  Gs,1021    106 
Mo.K.  &T.— Gen.,con.,  6s      94 
Cons.,  assented,  1001.6.    110=4 
2dmort.,  income,  1911..      83i-.^ 
H.  &  Cent.  Mo.— l»t,'0O. 
Moliile  &  O.— New  m.,  6s. 
Nash.Chat.&  St.L— 1st,  7s 

2d,  6s,  1001 tl05 

N.  Y.  Central— 6s,  1883  ..    105 

6.8,  1887 noo-s 

6s,  real  estate,  1883 .. . 
6s,  subscription,  1883..  t. 
N.  Y.  C.  &  H.-lat  m..cp.    - 

1st  mort..  leg.,  1903  .. 

nuds.  B.— 7s,  'Id,  s.  f.,'85 

Canada  So.— Ist,  int.  gu. 

Harlem— 1st  m.,  78,  cp. . 

l8t  mort.,  7s,  reg., 1000 

N.Y.  Elev'd— l8t,78, 1906    116 

N.Y.Pa.&0.— Pr.l'n,68.'95 

N.Y.C.&  N.— Gcn.,6a,1010 

N.Y.&  New  Eng.— lot,  7a 

iBtm.,  6s,  19(33 

NevadaCent.— 1st  m.,  6s.  n03 
N.  Pac.— a.l.gi'.,lstcon.68    104 

Registere<l  Os,  1921... 

N.  o.  Pac— Ist,  6s,g., 1920 

Nort.&W.— G.l.ni..(js,1931 


'  Pliees  uomUiwl.|| 


OhioA  Misa.— Consoi.  s.  f. 

Consoliilatfif  T.s,  l.mis.. 

2d  cou.'iolidatcd,  7a,10li 

lat  m.,  spriuglleld  Div.. 
Ohio  Cent.— Ist,  6a,  1920 

Ist  m.,  Ter'l  Tr.,  Ga,  1920 
Ohio  So.— lat  M..  Oa,  1021. 
I'anama— .S.F.  8ub.6s,1897 
Pciiria  Dec.  &  Ev.— Ist,  6a 

Evana.  Div., lat,  6s,  1920 
Pae.  BRs.- C.Pac— G.,8s 
San  Joa(iuin  Branch. 
Cal.tt  Oregon— 1st  m. 


tJAaa  accrued  iutercat. . 


*80i3 


100 


IIOI4 


120 
II312 


112=8 
116 
133 
116 


108= 
109 


96  H) 

87 


112H! 
112 12 


115 


130 
130 
12713 


106  "( 


621-2 
125 


100  ig 
871-2 
128 


136(2 
136 


100 


1081-2 
tl22 
+  12112 

120 

119 

"08' 
95 


107  (-2 


106=< 

110 

108 


100% 
88=8 
130 


105  \ 

105 12 


1011, 
107 

94 12 
111 


112 
114 


105 12 
111 
104 
104 12 
I3712 


110 
100  ig 


llOi^ 
■95 


104  la 


101 
108 
124 
l'2^i2 
120 
UOHi 
1021s' 
1021a! 
97    I 

iosiij 
100  lal 

1133j 
1111-21 


Cen.  Pacilic- Continn'd 
State  Aid  bonds,78,'84 
Land  grant  bonds,  Os. 
West.  I'ac— Bonds,  6b 

So.  Pac.  of  Cal.— 1st,  6s. 

Union  Pacific — Istniort 
Land  grauts,  78,  '87-9. 
Sinking  funds,  88,  '93 
Registered  83,  1893.. 
Collateral  trust,  68. .  - 
Kans.  Pac— 1st,  68,'95 

Istm.,  6s,  1896 

Den.Div.,6s,ass"d.'99 
1st  ccms.,  6.S,  1910... 

Cent.  Br.  U.  Pac— l8t,6a 
Funded  coups.,  78,  '95. 

Atch.C*  P. -Iat.,6s.l9(l5 

At.  Jew.  Co.&W.— Ist.O.H 

Utah  So.— Gen.,  7a,  1909 

Mo.  Pac— 1st  consol.,  6s 
3d  mortgage,  7a.  1906. 

Pacific  of  Mo.— Ist,  6s 
2d  mort.,  7s.  1801  ... 

St.  L.&S.F.-2d,  Os,  cl.A 
3.63,  clil.48  C,  10K6.... 
3-68,  class  B,  1006...- 
Ist,  6s,  Peirce  C.  &  O 
Equipment,  78,  1893. 

So.  Pacific  of  Mo.— Istm 

Tex.  &  Pac— l8t,68,1905 

Consol.,  68,  1905 

Income  &  I'd  gr.,  reg. 
Ist.Rio  O.Div.,6s,1930 
Penn.sylvania  RR — 

Pa.  (I'o'a  guar.  4153  Ist  c. 
Registered,  1921 

Pitts.  Ft.  W.&  Ch.— 1st  m 
2d  mort.,  7s,  1912 
3d  mort,  78,  1912. 

Clev.&Pittsb.— Con8.,8.f 
4th  mort.,  Oa,  1892.--. 

Coi.  Ch.&  I.  C— 1st,  coua 

2d  con.,  7a,  1909 

let,  Tr't  Co.  ctfs.,  ass'd 
2d,  Ti't  Co.  ctfs.,  ass'd 
lat.Tr't  Co.etfa.,8nppl 

St.L.V.&T.H.— lst,g.,7e 

2d  mort.,  7s,  1808 

2d  m.,  guar.,  78, 1898. 
Rome  W.&Og.— Con.,  lat. 
Roch.&  Pitt.— lst,8s,1021 
Rich.A  All'g.— 1.3t,78,1020 
Scioto  Val.— lat,  cons.,  7a. 
St.  Louis  &  I.  Mount. — lat 

2d  mort.,  7a,  1807 

Arkansas  Br.— Ist  mort. 

Cairo  &  Fulton— 1st  m. . 

Cairo  Ark.  &  T.— latm. 

Gon.cr'yA  l.E.,58,1931. . 
St. L.Alton  &  T.U.— lat  m. 

2d  mort.,  jiref.,  78, 1894. 

2d  mort.,  income,  7a,  '94 

Bolievillo&S.llI.- Istm. 
St.P.Miun.A  Man.- l8t,7s 

2d  mort.,  68,  1900 

Dakota  Ext.— 68, 1910 
Tex.Cen.— lst,3.f.,7s,  1909 
Tol.  Del.  &  Bur.— Main.  6s 

1st,  Dayt.  Div.,  6s,  1910 

1st,  Ter'l  trust,  68, 1910 
W.  St.  L.  &  P.— Gen.  m.,  6s 

Chic  Div.— 58,  1910 

Hav.  Div.— 6s,  1910 

Tol.P.&W.— 1st,  7s,1917 

Wabash— Mort.  7s  of  '09 
Tol.  &W.— 1st,  ext.,  7s 
lat,  St.  L.Div.,  7s,1889 
2d  mort.,  ext.,  78, '93. . 
Eqnii)m't  bonds,'7s,  '83 
Cona<d.,  conv.,  7s,1907 
Gt.  West.- lst,78, '88. 
2d  mort.,  7s,  18i)3... 
Q.  &  T.— 1st,  78,  1890. 
lll.&S.I.— 1st.,  7s,  1882 
Ilan.A  Naples— 1st,  78 
St.L.K.C.&N.— B.c.,7s 
Om.Div.— 1st  mort.,  '7s 
Ciaiinda  Br.— 6s,  1919 
St.C.B.— 1st,  7-88,1908 
No.  Missouii— 1st,  78. 
West.U.  Tel.— 1900,  coup, 

1900,  reg 

Spring  Val.  W.W.— 1st,  Os 
Oregou  BR.&Nav.— lst,6a 

INCOME  BONDS. 

(Interest  vayiibl«  if  earned.) 
Ala.  Cent.- Inc.  63,  1918. 
Central  of  N.  J.— 1908. .. . 
ChlcSt.L.&N.O.— 2d,1907 
Col.Chie.&I.C.-Inc.7s,'00 
Cent.  la.— Coup. deb.certs. 
Chic.St.P.&M.-L.g.inc.8s 
Chic.  &  E.  lU.-Inc,  1907 
E.T.Va.&G,— Inc.,6s,1931 
Ind.BL&Woat.— Inc., 1919 
Ind'sDcciSSiu'd- 2d  inc. 

Trust  Co.  certiilcates... 
Int.  &  Ot.  North.— 2d  Inc. 

2d  assented,  6a,  1000. 
Lake  E.  &\\'.— Inc.  7a,  '09 

Sand'kyPiv.-inc,  1920 


11114 
1(1-" 
II71.S 

r.814 
120 

tioo 

lllj 

nil . 

1131-j 
1O0-. 
108 

nio 

tl(l3ia 
KCii-j 
112 

tiio' 

11 2' 
107  la 

"93" 

1051 


tm 
102 

80 12 

00 '( 


tl38 


126=8 
}1'25 

ni2 


123 
i22" 


98 
IO6I4 

107" 

120 
tllO 

1121.J 

113 

112 

92 

tll5 

11314 
tlOG 

ill" 

100 

107 12 

114 

96 

t.... 

t. 


101  la 
06 

il8' 
108 

il3" 

tin 

iV'i' 

i 

t 

no 
no2 


tll3 
117  = 


123 


103 


1(16 


107 

i".'.'.'. 

tiio' 

76 
67 


113 


12814 

112 

118 

iliia 
109  Hi 


104 
104 

i'dm 

120 
113 
116 
109 

■97" 


1071-2 

i'0'4' 

81 

100 


135 
i25" 


123  % 
123 


108  la 
108 


114 

13 14 
lis  la 

9314 
109 


109 

9712 

971-4 

98 
102 

99 
105 
119 


115 

112"' 

115' 
II2I4 
112 


118=4 

125  " 
121 12 

121  T! 

iio" 


100 
113 

75=4 


76 


101 

77 
78 


Lehigh  &  W.B.Coal— 1888 
L,af.Bl.&Mun.— Inc.78,  '99 

Mil.  L.  s.  &  W Incoraea. 

Mob.&  O.— 1  St  pref.deben. 

2d  pref.  debentures.. 

3d  pref.  debentures- . 

4tli  pref.  debentures 

N.Y.LakcE.&W.- Inc.Os. 
N.Y.P.&  O.— lstiuc.ae.B.7 
N.O.  5t.&  Tex.— Deb.scrip 
Ohio  Cent.— Income,  1920 
Ohio  80.— 2d  Inc.,  6s,1921 
Ogdcn.sl).&L.C.— Inc.1920 
Peoria  D.  &  lOv. — Incomes 

Evansv.  I)iv.-Iuc.,1920 
Roch.  &  Pitts.— luc,  1921 
St.  Louis  1.  .Mt.  &  So.— 

lat,  7s,  pret.,  liit  accum, 

2d,  6s.  int.  acc'mulative 
Sfgl.&  R'y.-Ser.B.,inc.'94 

Plain  Income  6s,  1896.. 
St.L.A.&T.lI.-Div.  b'uds 
Tol.Del.cfe  B.— Inc,6s,1010 

Dayton  Div.— Os,  1910 
Tex.&St.L.-L.g.,iuc.l920 

Miscellaneous  List. 

iBroker^f  Quotntinns.) 
Bost.  Itartf.  &  E.— Stock. 
Chic.&  Can.So.— 1st,  g.,  78 
Chic.  &  S'west.— 7s,  guar. 
Cin.  Ind.  St.  L.  &  Chic— 

lat  mort.,  Oa,  1920 

Cin.  &  Ind.— Ist,  78,  '92. 
2d,  78,  1887 

Ind.  Cin.  &  Laf.- 7s,  '97 

7s,  18.88 

Col.  &  Hock.  Val.— let,  7s. 

2d  molt.,  78 

Col.  &  Toledo— 1st  m.,  7s. 

2d  mort.,  7s 

Dea  M.*  Ft. Dodge— lBt,6s 
Galv,ll.&  Hen.— 7s,  g., '71 
Gr.  Rapids  &  Ind.- Ist,  7s 

1st  mo!-t.,  7s,  guar — 

Ex-land  grant 

Stock 

Indianap.  &Vine.— Ist,  7s 

2d  mort.,  6s 

Kansas  &  Neb.— Istmort.. 

2d  mort 

Long  Island— Ist  mort..  . 

2d  mort 

Stock 

Midland  of  N.J.— lst,new. 

Income,  "A" 

lucome,  "B" 

Stock 

N.J.  So.-Int.  gnar.,es.'99 
N.Y.&G'nw'd  L.— l8t,78,n 

2d  mort 

St.  Joseph  &  Pac— 1st  m. 

2d  mort 

St.  Jos.  &  West'n— Stock. 
South  Side,  L.  I.— 1st,  7s. 
Tex.  &  St.  L.— lat,  6s,19l0 
Vtali  Cfiitrat— 1st  mort., 
irtali  SuutliiTU— Ist  niort 
Wis.Ceut.— Istseries,  new 

2d  series,  uew 


*  No  price  Friday— these  are  latest  quotation*  made  this  week. 


Southern  Securities 

(Broker's  Quotations.} 

STATES. 

So.  Car.- Consol.  68(good) 

Browne,  coneol 

Viiginia^New  10408 .... 

RAILROADS. 
Atl.  &  Gulf— Con8ol.78,'97 
Atl.&  Charlotte— Ist,  7s.. 

In(tome,  68 

Stock 

Car.  Central— 1st,  6s,  1923 
Cent.  Ga.— Consol.  m.,  7s- 

Stoc.k 

Charl'te  C.&A.— Consol.  7s 

2d  mort.,  7s 

Stoi^k 

Chic.St.L.A  N.O.— New  58 
E.  Tenn.Va.  &  Oa.— 1st,  7s 
Georgia  RaUroad— 78 

6a 

Stock  

Memph.&Char.— Ist.cona. 

Ist,  consol.,  Tenn.  lien.. 
Miss.  Centiai— Ist  m.,  7s- 

2dmort.,  8a 

N.  O.  &  Jackson— 1st,  8s. 

Ccrtitlcute,  2d  mort.,  8s. 
Northcast.,s.c.— lstm.,88 

2d  mort.,  .Sa 

Port  Boyal  A  4\ug.— l8t,6s 
Rieh.&  Dan.— 1st,  cone., 6a 

Stock 

Southw.  Ga.— Conv.  78,  '86 

Stock 

S.CarohnaBR.— let  m.,  78 

Stock,  aeseasment  pald. 

7a,  1902,  non-enjoined  -- 

Non.mort.  bonds 

Western,  N.  C— Lat,  7s... 


t81 
971a 
63 


55 
"59" 


99 
02 


33 

t60 


tl'20 

107 

110 

105 

113 

110 

tll4 

tlOo 

120 

115 

100 

80 

113 

tll5 

101 

18 

111 

102 

80 


112 
100 

64 

93 

10 

12 

38 
10714 

60 

16 

85 

40 

17 
IfW 

93 
108 
115 

78 

57 


104 
"66' 


98 
85 


98 
69. 
64 
644 
92 
68  1 

63* 
65 


sal 

6»i 


lOOV 
94' 

38" 

73 
61 


2V 

62 
124 


114 


124 
118 
108 

85 

122" 

105 

23 


85 
42 


104 
68 
98 

18 
14 
37% 


110 

109 

93 

75 

98 
II6I2 
118 
108 
105 

53 


tll7 
tll5 
tllO 

163 

117 

117 

107 

108 

117 

117 

125 

119 

103 

10712 

104 

1'20 

130 

106 
45 

1'20 
73 

1071a 


61 
20 
90 
45 
22 
106 
94 


781a 
59 


106 
66"' 


115 
112 

97 

80 
102 
118 
I'JO 
110 
1061a 

58 


120 
1'20 

112 
175 
1'20 

iio 

112l» 

120 

1'20 


110 
ioJia 


34 
1'22 

80 
108  la 
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New  York  Local  Seoaritieg. 


Bank  Stock  LUt. 


AnUTit'ii*   

Am.  KxclialiKO 

IJ..wory 

ltri>:t>lvray 

Huirln'ra*  A  l)rov*r*' 

(■fill  ml 

<liii».- 

<  liillinm 

t'lii'iuicn' 

<'ltl«en»' 

Cnv 

<■.  .ttH(M»ro«> 

(■   ■••■■I  

'  >;«• 

1  '  •\   iri'.'.'.'.'. 

Kiftli  Avenue* 

Klr»t 

Fniirth 

Kiilf  IIP 

Gilhilln 

d'tiaan  American*. 
German  BxchiuiKe*. 

0«'1niinl>* 

Qreenwicb* 

HanoTor 

Imp.  and  Tradors'. . . 

Irving 

Island  Cltr* 

Ijejttaer  Mnnm'trs'. 

If  anbatLin* 

Marine 

RDlca' 

Dies'  Assoc'n. 
_  nice'  *  Tr'drs' 
■•Mantlle 
Jlerobanta' 
Mewhfints'  Exch'ge 

y                     ,  W.'.'.'.'. 
\  ..,«" 

»1  •  .'.'..'.'.'. 

Nassau* 

Kew  York    

Ke*  York  County.. 
M.  Y.  Nat'l  Kxch'ge 

Ninth ., 

Korth  America*.,.. 

North  Hirer*  

Oriental* 

Paoiflc* 

Park 

People's* 

Phenix 

Produce* 

Republic 

81.  Nicholas 

BeTcnth  Ward 

Second 

Shoe  and  Xicathcr. 

ilxth 

Btate  of  New  York. 

Third        

Tnidesraen's 

Union 

United  Slates 

West  Side* 


iOO 
iOO 
100 

«a 

83 
100 

too 

100 
«8 
IOO 
100 
100 
100 

as 

8S 
100 
100 
100 
100 
30 
OU 
75 

too 

100 
86 
IOO 
100 
50 
f.O 
100 
50 
100 
100 
89 
60 
83 
100 
60 
50 
100 
100 

100 
IOO 
100 
100 
100 
100 
TO 
SO 
89 
SO 
IOO 
85 
80 
90 
100 
100 
IOO 
100 

too 

100 
100 
100 
40 
SO 
100 

ito 


Inaurnnco  Mtock  I.Ui. 

[Quotatlona  bv  K.  8.  KAii.iir.  Broker, 
No.  TlMnoStrcot.] 


COMTANIU. 


180 


ISl 


141 
140 

120 

W 

Vii 

163 


109 
140 


lOlJi 

162 

145 


AmuriOSO 

Aniurtoan  Kzchange 

It'Wt'ry 

Ilr   a.lwar 

Iiiixiklyn 

(ii  l/,iMis' ' 

Cil  V 

niMi.in 

ColllLllbl*. 

("iiuaerctal 

('•■niinental 

i:.ifi.. 

I       '    r.-I'lly 


I  !i  i  lui'n'a  Trust 

I'ririklln  *    Kliip... 
<•(  r  Mian-Amcrlcan. 

(it  riuunia 

la  >l>o 

Cr.'i'nwlch 

<itiaril»n 

II  tiiillion 

Hunoyer 

ilomnan 

Home 

Howard 

Importers*  A  Tr'd'rs 

Irvinu 

Jofforjon 

KiiiKs  County  (Bkn.) 
Knickerbocker  ... 
Ijifayette  (Br'klyn). 

Lamar 

Lenox 

Lonii  Island  (B'klyn) 

Lorillard 

ManutM'n'  &  Build 

Manhattui 

Mech.  ft  Traders'... 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National — 

New  York  Kquitablo 
New  York  Fire  ... 
New  York  &  Boston. 

New  York  City 

Niajtaia. 

North  RlTer 

Paoiflo 

Park 

Fetor  Cooper 

People's 

Phenli 

Ueiief 

Republic 

Rutgers' 

!  standard. 

I  Star 

I  Sterlliw 

stovvesant 

'■'^""'n's 

-^' itcs 

.    -iL'r 

\\  itii  imsljurg  City. 


Par. 


BO 
100 

an 
an 

IT 

so 

70 

too 

80 

90 
100 

40 
100 

iiO 

TO 

17 

10 
IOO 
100 

00 

90 

85 
100 

19 

50 

50 
100 

90 

SO 
100 

30 

80 

40 

90 
100 

25 

90 

85 
100 
100 

85 

50 

90 

90 

90 

50 

S7ii 

35 
100 
100 
100 

90 

25 

85 
100 

20 

50 

50 

50 
IOO 

85 

90 
100 
100 

25 

25 

25 

10 

90 


Pbicb. 


Bid.  Aik. 


118 
800 
WO 
310 
19) 
IM 
18^ 

BO 
inn 
8W 
830 

19 
105 
ISO 

m 

IIO 
18) 
IHO 
160 
11» 
870 
Ou 
140 
i«0 

Vii 

183 
U5 
76 

150 

800 
rtO 

118 


118 

65 
145 

118 

:oo 

153 

t« 

185 

117 

150 

118 

195 

110 

85 

65 

I.S5 

III) 

'.J30 

185 

200 

115 

1S5 

90 

75 

150 

1.30 

110 

70 

115 

!03 

130 

:I5 

210 


170 
117 


70 
110 


:(>5 

116 
185 


•no 
i-i 

143 
ll'9 
85 

iiai' 

8) 

2.0 
70 

"96 
80 
180 
70 
150 
1'30 
170 
130 
UO 
130 


70 
luO 
114 
21'0 
130 
210 
IvO 
140 
95 
8J 

140 
115 

80 

lid 

140 
121 


Oa»  and  City  Railroad  Stocks  and  Bonds. 

(Gas  Quotations  oy  ueorge  H.  Prentiss.  Broker,  17  Wall  Street.  1 


Ha"*  Uoyi'AHIBS. 


•rooKiyn  Oaa  Light  Co.. 
Oltlsens'Uts  Co  (Bklo) 
do  •      ■ 

J 

M 

do 
Mntaal,  N 
do 


bonds 

f'loboken!!!!!!!! 


uertitlcateB... 


_-  botids 

Hsnau.  Bri}okiyn 

_         do  scrip 

H"ir  York    

Peope's  (Brooklyn) 

Bondf 

Bonds 

Central  ol  .-.ow  York , 

WUllamsburr , 

do  bonds  

Metronoli  Ik:;,  Brooklyn 

Monlripal 

do         bonis  

rulton  Municipal 


Par. 


85 
20 

1,(X)0 

50 

SO 

SO 

100 

V*r. 
100 

1,000 


ijooo 

Var. 

90 

SO 

1,000 

100 

100 

'ibb 


Amount, 


8,000.000 
1,200.000 

819,000 
1,860.000 

750.000 
4,0fH).fl00 
'2,.VM>.IKK) 
l..lO0,O.l(|l 

i! '"')•) 


r.'-i.oiHi, 


Period    5 


I'l 


I 

l.'Mii,(»,ii 

1. ','") 

jS.Oa'j.M'xj 

I    750.0001  M.ftN. 

11,900.0001 


Var 

Var. 
A.AO. 
r.AA. 
•J.*  J. 
.J.*  J. 
«.&8, 
M,*S. 

Quar. 
F.&  A. 

Var 
M.&N. 
.SI.  AN. 
;.4  .1. 
M.*N. 

Var. 

F.4  A. 

Quar. 

A.*  O. 

.VI.4N. 


Apr., 
Aug., 
isas 
Feb. 
ian., 
Ap  ., 
Feb., 
Feb.. 

IJilJuIy. 

...1    1882 

2HiI>cc. 

3ii  May, 


.1. 


May. 
.Ian., 

1997 

1000 
July, 
-Jan.. 

1900 
.July, 
June, 

1888 


ISO 
54 

!05 
85 

i;o 
:8» 

XI48 
xllt 
tfl 

100 

62 

U5 


123 

55 
Win 

88 
160 
201 
150 
10« 

It 
104 

64 
100 


108    1104 


35 
lOI 
80 
BO 
BO 
101 
63 
175 


40 
105 
91 
63 
65 
104 
65 
17(1 


105     lllO 
«5     I  70 


[QuoUUons  by  H.  L.  Oraxt,  Broker,  145  Broadway.] 


'k 


BleeckerSt.&  Full.  Ferry— St'! 

1st  mortgage 

Broadway  ft  Seventh  Av.-8t'k 

Ist  mortirage 

»-     "•'- y -Stock 

!'  ''okiyni-Sto'oi.. 

1-  iliinter's  Pt.— St'k 

l^t  in i;j;-aL''  iiiinds 

Bushwick  .Vv.  (Ilklyn)-Stock. 
CiMitrul  I'k  .X.  ,i  l'].  Kiv.— Stock 

'  ■<.^;-'>iIiiiatC()  mitrt.  ootids 

(  1 1  n  - 1 .  .phcr  A  Tenth  St.— Stock 

i;  Ills 

in     ii  '.k  i:.B.iBatt'ry— Stock 

i-i^.  consolidated  .. 

1  iMie— Stock 

42.1  -I.  .V  '. land'st'.  Ferry— St 'k 
1st  mi.rlKatio 

Central  Cr.ns  Town— Stock  .... 
Isl  mortgage 

Boust.West  St.*  Pav.F'y— Sfk 
1st  mortgage 

Becond  Avenue— Stock 


vertlblo 

-Stdek ."!!!! 
•■^took:."!! 


■1  -..,,.>-,  ,,,r.i  Streot^StociV.' 
^*^t  m'trtgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1. 000 

100 
l.lKht 

lOJ 

■iOOii; 

I  DO 

1.000 

100 

l.OtKJ 

IOO 

IOO 

9oo 

IOO 
1,000 

l.ooo 

500  Vm 

ho 

l,ooo 

IOO 

1,000 

IOO 

l.ooo 


000.000 


694.000 

2,10O,0(JO 

1,500,000 

2,000,000 

300.000 

800,000 


J.  ft  .1. 


J.  ft  J 
Q-J. 
J.ftD. 

«r.*N. 
Q— '. 

A.ftO. 
J.  4  J., 

i»!.i.  ft  J. 
"1  ij-j. 

>",.l.ftD. 
O.f.ftA. 
I.)  I.  ft. I. 

"p  y-F. 

"i.I.ftD. 
")  IJ-J. 
"■.1.4,1. 

)i',>4.4N. 
•i;!...oo.i,\.40. 

mii'.'iiKj 

■.i.,.i,o.iiilM.ftN. 

240.000 

.500,000  J.  >■   I 
i,l««.50'>'J.ft  J 
i30.i>Xlli.MU. 

i.o-,o.'»oo!\l.  V 
^(\>:^^i.  .|  jt  .1. 

750.ili»  M.4S' 

600.IKX)  1.4.1 
8,0OO.lK)0  1-K. 
■<.0OO.O00!j    ft  I. 

HOO.OOOIK.ftA. 

850.0001  M.ftN. 


Tls 


*        I 
.luly,  'M    23)i 
J'ly,l«on|ii3 
July,   PI  132 
June.'SJ  103H 
May.  '811 180 

Nov.,'8'j!l08 

July,  'S'.:i40 
July,  '81    93 

1888     I I02M 
July,  '81'  95 
July,  '81  182 
nec.1902  113 
Feb..  '81    90 

1'<9S  100 
May.  '.SI  190 
Juno.  '931114 
July,  'HlJlSJ 
Jan.,  '811100 


May,  '81 
Apr. ,  '93 


Sov.1904 


'94 


185 
110 

50 
105 

.50 
109 


Jniy. 

July.  81WC5 

Apr  ,  '851  lOu 
•'Ct.,  '80ll07'., 
•'pn'.,'8:t  lOrl 
Feb..  "81  2fio 
Ju  y.  '90  no 
.May,  'SlilfO 
July,'90  112 
Feb  ,'81  145 
May,  'ii.H  ion 


86 
115 
l.)5 
100 
200 
110 
150 
IOO 
103 
IOO 
127 
116 

95 
110 
200 
118 

ii'o 
ii9 
lib 
iVo 

118 
1'12« 

11) 


114 

lj.5 

II  ^ 


(jaoUtlona  in  Boston,  Philadelphia  and  Baltimore. 


•wnrmrna*. 


This  commn  shows  U«t  divldeoa  ou  »(<k*».  But  the  date  of  maturity  uitxmtf 


BOSTON. 

Itch,  ft  Topeka  1st  m.7i, 
do  land  grant7s 

do  land  Inc.  3s. 

Atlantic  ft  racin ',  es 

I  o  income  . 

Boston  *  Maine  7s  

ooatona  Albany 7s 

do  •• 

doston  ft  Lowell  7s 

d  .  es       

8oston  ft  Providence  7*  .... 

turi.  ft  Mo.,  land  grant  7s. . 

do         Nebr.ss Ex 

•fn         Neiir. ««.. 
do         Nebr.Is  .. 

Chicago  Burl,  ft  Quliioy  4*.., 

oiiu.  <v  PaMumpsli-..  Ih,  IJiHi. 

Gonnctt'<n  Valley  "s       .  .. 
aastorn,  Mass., 4?fs,  new.  ... 

ritchbnrj  KU.,Ss 

do  7s 

Fort  Scott  ft  Gulf  Is 

Hartford  4  Krie  Is 

K.  City  Lawrence  4  so.  41... 
Knk.City.  St.  Jo.&C.  U.  ■«.  . 
Little  K'k  ft  Ft.  Sirith,-s,isl 
New  York  ft  New  Bug.  •»  . . . 
do  ;s  ... 

New  Mexico  ft  So.  Pac.  7«.., 
itfdensburg  4  Lake  Cn.S 

io  Inc 

Old  Colony,  7» 

(Ill  Colony, Bs    

Pueblo  &  Ark.  Valley,  7s 

Rutland  6s, Ist  mort 

Vermont  4  Mass.  kit..  6s  — 
Vermont  4  Canada,  new  Bs. . 

STOCKS. 

Atchison  ft  Topeka 

Boston  4  Albany 

Boston  &  Loweif. 

Boston  4  Maine 

lloston  4  Providence 

Cheshire  preferred 

Chi~.  4  W.  .Mhihigan 

Ctu.  Sandusky  4  Ciev 

Concord 

Connecticut  River  

Conn.  &  PasBUinpsic 

Easterii  (Mass.).  

F.asterH  (New  Hampshire)... 

Fitchbnrg 

FllatftPero  Marq  

do  pref 

ForlScottft  Gulf,  pref 

do  common. 

Iowa  Fall  1  *  Sioux  Cliy 

Little  Hock<»  Fort  Smith.,,. 

Manctif»!»te''  ft  Lawrence 

Mar.Ho'tgh.  4  Oit 

Mar.  Hoagh.  &  O.t..  pref... 

Nahsuaft  Lov/ell 

New  York  4  New  England... 
Northern  of  N.  Hampshire... 

Norwich  &  Worcester 

Ogdensb.ft  L.  Champialn  ... 
do  pref.. 

Old  Colony 

Portland  Ssco  A  Portsmouth 

Pullman  Palace  Car 

Rutland,  preferred 

Severe  Beach  4  Lynn 

Tol.  Del.  &  Bur 

Vermont  ft  Massacliusetts. . 

Worcesterft  Nashua 

Wisconsin  Central 

do  pref 

PHIIiADE:i<I>HIA. 

eXATE  AND  CITT  BOND:*. 

Penna.  Ss,  g'd,  lnt.,reg.  or  cp. 

do     5s,  reg.,  ISS2-1332 

do  5B,uew,reg.,l89a-i9(ri 
do  es, 10-15,  reg.,l<7"-'a-.J. 
do    68,15-25,  reg.,iwi-'»a. 

do     43,  reg..  ieil4-l'j01 

Philadelphia,  58  reg 

do  6s,n.,rg.,prlorto'9f 
do  48,  various 

BAILBOAD  STOCKS.} 

Allegheny  Valley..... 

Buffalo  Pitts.  4  Wcst.,-rn — 

do  pret. 

Camden  ft  Atlantic 

ao  do       pret 

Calawissa 

do       pref 

do        new  pref 

Delaware  4  Bound  Brook.... 

East  Pennsylvania 

Elmlra4  'Wllliamaport 

do  do         pref.. 

Hsr.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley....„ 

Little  Bchuylkill 

lllnchill  

Nesqnehoning  Valley 

Norristown 

Norfolk  ft  Western,  pref 

do  do       com.. 

North  Pennsylvania  

Pennsylvania 

Phllailclplila  ft  Brie 

Pnlladelplilaft  Reading.... 
Philadeiphlaft  Trenton.... 
Phlla.Wllming.  A  Ualtimore. 
ot.PanlftDuluthli.li.com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref.. . . 

WestJersey 

West  Jersey  ft  Atlantic  

OANAL  STOCKS. 

Chesapeakeft  Delaware 

Delaware  Division 

Lehigh  Navigation 

Pennsylvania 

SchjylklU  Navigation 

do                   pr<if... 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Val..73.I0i.I9M... 
do  7s.  B.  ext.,ltlo 
do       inc.  7s,  end..  *M 

Belvldere  Uela.  1st  in.,taA«'Ji. 
Ho  2d  m. 68. 'ill.. 

do  3(1  in.  68.')!.. 

Camden  «Amlioy  6».roup,'-i3 
do  6s.  coup.,  'i!V 

Jo      mort.  6*. 'b'J.  .. 

Cam.  ft  Atl.  Ist  in  78.  g..  1-93 
do     2d  ro.  car.  7rt,  pT".. 

Cam.  A  Bnrllnfft.  nco.  fts.*©! 


Bid]  Aik. 


104W 

mi 


UlM 


lOiM 


lOlM 


.28«1«|< 
118H}i|* 


181 


144% 


88« 
100 


l-OH 

153  Vi 

MH 
102« 

9(1*1 
135 

90 

Ti 

'■!iH 
180 
190 

«>« 
110 
155 


X20J< 
10 


28)a 

80 
25 
20 

55>s 


40 
54 
54  it 

U'4 


106 


183 


I44« 

lis 

160 
170 
68 

"2^ 


LOO 
60H 


103 

98)4 


75 
183 
169 

78 

165 
53 


SOM 
26« 


118W 

ioi« 


133 


•aOVUTIM. 


Catawlssa  1st, 78,  cnnv.,  ''13. . . 

do       chat,  m.,  lOs,  'W    . 

•  u       new  7s  ixn 

i;onncctlnr  «s.  llOO-IMt 

ChartlerB  Val.,lnm.7.i.C.,lw: 
Delaware  mort..  6s,  various. , 
Del.  ft  Bound  Br.,lBt.'s.lMn 
Bast  Penn.  Ist  mort.  li.'gs  .. 
SI.*  Wmsport,  Ist  m..  Is,  '80. 

do  5s,perp 

Harrlsburg  1st  mor*  fls,  'B't. 
H.ftB.T.  lit  m.7s,K->ld,'«a. 


Bid.   Aik. 


118 
100 


do 

do 

do 
do 


!m 


l«tm.  Ts,  f  I.  g.'*»ill» 

2d  m.7«,gold,  'iB.ilia    :.... 

tld  m.  f  .'C'lng.,;i  —   i.... 

con«.m.  7»,1.''!»...' 

0  do        Ss,  l'l^9  ..    »1S    09 

IthacaftAthcnslst  g<i.  ii.,'>o  ■■..      ... 

1  auction  Ist  mort.  04,  *88 .•.-    ).... 

do      2d  mort.68,I9U0. ..'!!«    '188 
Labigh  Valley,  lsl.6«,cp..  189ti  1''2       ... 
do  do  reg..  1891...  122K 


187 


140 
188M 


do  2  I  m.  7s,  reg.,  1910 

do    con.m.,  6s,rg.,l9^ 

do         do      6s,'  p.,19.'3 

Little  Schuylkill,  1st  m.7«.'y2  .„ 

N.O.  P.c.  l.tm..««,  IIW)  ..    IOO 

North.  Penn.  1st  m. 6s,  cp., '85.  107)il.... 

do         2dm.;i.cp..'««.    ■•■    I 

do    gen.  m.  78,  cp.,  1903.  188     184 

do    gen.  m.  7s,  reg.,  190?    -.■    !■•. 

do    new  loan -s,  re?         —     110 

Oil  Creek  ist  in.  7s,  c«np..'8  .  ••■•    i  — 

rittsb.  TltuBv.  ft  B..78,cp..'9(;  101.^ 


It4)t  109 


1^0 


IIOS 


ler^ 


es 


I07«  .... 
104    ,107 

U8;,|18l 

iO!Ji'lb8)» 


12S 
185 
U7 


do 
do 
do 
do 


B3)« 


t;3 
68 


r 


184« 


>;t. 


S2H 


99 


ii^H',  83 
'•I'A    01 W 


00 


I'm 

Ilt'H 

I  60 

"OOH; 

«4X  U4!< 
■:-i  I  24.'4 
89H    2V>t 


87« 
193 


4;k 


I19)t 


45« 


99 


0BX 
39 


"99      lOwl 

'04M1043 


do  Scrip    .     .. 

Pa.4N.Y.O.*  RR.Is.  mi... 

do  1906  .... 

Pennsylv..gen.  m.  68.  cp..  1910 

do        gen.  Ui.  6s.  rg.,1910. 

do      cons,  ni.6  ,  rg.,  1905. 

do      cuns.m.ss.cp.,  1905. 

do  '  o       S< 

do  do      4;j8 

Penn.  Co  .  69.  reg 

Perklomen  1st  m.6s,conp.,'tii 
Phlla.  4  Krie  id  m.  78.  cp.,'S8 
do       CO  is.  mort.  6s.  9:^0 
po  do       5j,  920 

Phlla.  Newt'c  4  h.T..  Ist  m. 
PhIl.ftR.lstm.6s.ex.dual9  0 
do  dj  IPIO' ■••■ 

do  2d  m..  7s,  '•P..93.  i :  •  •  • 

do    cons.  m..78,cp.,  1911  JsJ!,^  ,„- 
do       ieg.,191)l'2<'^l'  !27 
ron9.m.6i.g.li<cl911 
lmp.m.,6sg.,  C.  1897 
Ken.m.6i,  g.,  C.lSOl 
do  In.  m„78,couj>.,'896 
do  dib.  coup,  is93*... 
ro    do    c   up.  off,  li9i 

do  icrip,  188i 

00  conv.  7s,  R.  C,  1B93' 

do  7s.  coup,  off, '9.1 

Phll.ftll.Coalilr'n  dcb.Ts,'J2' 

do  deb.  78.  ens. off 

do  mort..  7s,  1892-3 

Phlla.  Wllm.  ft  Bait.  68,  '84. ... 

Pltts.Cln.4St.  L.  7s,  con.,  1900 

do  do      7s,  reg.,  Hon 

Rich. ft  Danv.i-ons.Uit.6s, 19  5  ,,,. 

Sharaokln  V.4  Pottsv.78, 1901  li,'^,, 

Steubenv.A  Ind.  1st, 6s,  1884.1'"^-^ 

Stony  Creek  ist  in.  7b  1907.... 

Sunb.  Haz.  ft  W..lst  ni.,5s.'3I. 

10  8Jm.6i.  9».. 

Sunbury  4  Erie  1  st  in .  7s,  '97. 

Syra.Gen.4  Corn'/,lst,l6,19t)-j 

Texas  ft  Pac.  I8t  in. , 68,  g.. 1905 

do       Rio  Grande  D  v.. 

do       cons.  m..6s,g..l905 

do      inc.41.gr.,  IS  1915 

Union  ft  Tltnav.  Ist  m.  7s,  '90. 

UnitcdN.J.  cons. m. 6s, '94.. 

Warren  A  F.  ist  m. 78, '96 

West  Chester  cons.  7s, '91 

West  Jersey  6?,  deb., coup. ,'8.*^ 
do         Ist  m.68,  cp., '96. 

do         Istm.7s,'9^ 

do         cons.  68, 190i  . . . . 

W.  Jersey  ft  AtM5tm  Ss,  cp. 

Western  Penn.  KR.  6a,cp.'a.i. 

do  ts  P.  B.,'96 

CANAL  BONDS. 
Cheaap.  4  Dela,  Ist  6a,  rg.,'8« 
Lehigh  Navlga.  m.,6s,  rep., '81 
do     mort.  BK.,  rg  .'9" 
do    mort.  gold,  '!^... 
do  cons.  in. 78,  rg.,19l 
.Morris,  hoat  loan,  reg.,  IS85. 
Pennsylvania  68,cour-,  '910. 
Schuylk.  Nav.lBt  m.68.rg.,'y7 
do       id  m.68.  reg.,  1901 
BAI.TimORK. 
Maryland  68,  defense,  J.&  J., 
do       6s.  exempt,  iss;... 
do        68, 189(1.  quarterly.. 

do        58,  qunrterly 

Baltimore  6s.  iS'^l.  quarterly 

do     6h,;8^6.  .l.A  .! 

do     6s,  1S90,  quarterly.., 
6s,  park,  1890.  ij.-M 

6s,  1S93.  .M.4  S 

Ss.eienipt.'iS.M.ftS 

68,1900,  (J  -J 

6s.  1902,  J.  ft  J 

Rs,  1916,  new 

Norfolk  water,  Bs 

BAILBOAD  BTOOKS.     Par. 

Bait. ft  Ohio.... lOU 

do      'BC  pref 

do      2d  prftf. 

do        Wash.  Branch. UXI 

do       Parkursb'g  Br..!« 

Northern  Central W 

Weatern  Marylaui 5( 

Cantral  Ohio .'d 

Pltuoorg  ft  Oonnell8vllIe..5> 

KAILBOAD  BoyDS. 
Bait,  ft  Ohio  6s,  188S,A.ftO.  . . 
N.  w.  Va.  9d  m.jinar.,'8S,JftJ 
PIttsb.ft  (XinnelTsv.'iS,'«8,JftJ 
Northern  Central  6s, '89,  JftJ 
do  68,1900,  A. ftO. 
do  68,gld,1900,J.ftJ. 
Ceo.  Ohio  6b,  Ist  ia.,'90,M.ft  S. 
W.Md.«a.lstm.,gr.,'90,J.ftJ. 
do  1st  m.,lS90,J.ft  J  .. 
do    2dm.,guar.,  J.ft  J  — 

do    lid  uL.pref 100 

do   8dm..Kr.by  W.Co.J*J 

do    6s.  id  1(1..  guar.,  J. ft  J. 

Mar.  ft  Cin.  is. '9i.F.i  A  ... 

do        2d.  M.ftN  

do        S<i,3d,  J.ftJ 

Union  KR.  Ist,  goar.,  J.  ft  J.. 
dfi  Canion  endoraed. 


do 
do 
do 
do 
do 
do 


109H 


119 

iob 


111 


1C6X 

lV5k 
I17Vj 

iiio 

88 
I0S« 


106 


!17« 
117 


187 
l» 
186 

800 
188 
121 
800 

54 
16 


110 

is 

10 
USX 


118 


ISS 

87 

4aN 


110 

iio 


lis 


00 

iab" 

116 

119 

ibbw 

109 


107M 

lis 


I8U 
180 
188 


203 


30 

15 


18^ 


!1«M 


lOS 


18S 


iia 


*  la  default. 


t  Per  share. 
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Railroad  Earn iiigrs.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  siven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnmgs  from  Jan.  1 
to,  and  including,  the  neriod  mentioned  in  the  second  column: 
— Latest  earnings  reported ^Jan.  1  to  latest  flute.  — 


New  York  City  Banks.— The  tollowing  statement  shows  tke 
condition  of  the  Associated   Banks  of  New  York  City  for  the 


Week  or  Mo.    1881 

Ala.Gt.  Sonthem.Jime 11S51.7.35 

Atoh.Top.AS.  Fe.Juno  1,186.000 

Bo3t.&  N.Y.AIr-L.Mav  • '23.216 

Bnr.C.Rap.&No.  .2d  wk  .Inly      37,730 
Cairo  &  St.  Louis.lst  wk  July 
Central  Paoiflc-Jniie. 
Ches.  &  Ohio June 


1830. 

ii!10.82l 

747,012 

22,30.j 

31.3.57 

■  7..5n:l 

2  003.00O  1,724.930  10.770,133 

241,305     214.2.i.5     1.2i19,2Sil 


9,103 


1881. 
$344,022 

1,078,515 
213,1,18 


CWcaco  &  Alton  .  1  at  wk  J  jly    141,139     1  flb.SOO 

Chic.  Burl.  &  Q. .  .May 1.679.45.)  1 ,909.027 

Chte.&Kaat.  111.. 2ilwk  July  28.483  24.2.17 
Clilc&G.Trk.Wk.enfl.  Jaly  9 
Chic.  Mil.  A  St.  P.2(lwk  July 
Chic.  &  Northw..2(lwk  July 
Chi.St.P.Min&0..2iI  wk  July 
Chic.  &  W.  Mich . .  3(1  wk  June 

Cin.  Ind.St.  L.&  C.June 188.250 

Cin.  &  BprinBf.  . .2(1  wk  July  18.851 
Clev.  Col. Cin.  &  1. 2d  wk  July 
Clev.  Mt.V.  &  Del.l.st  wk  July 
Denver  <fe  Rio  Gr  2d  wk  July 
DesM.&Ft.Dod2e.2a  wk  July 
Det.  L.ans.  &  No  ..2d  wk  July 
Dubuque&  S.Clty .  1  st  wk  July 

Eastern June 

EastTenn.V.&G  .l.^twkJuly 
Flint  &  Pere  Mar. 2d  wk  July 
GrandTiunk.Wk.end.Apr.30 
Gr't  Western.  Wk.end.  J'ly  1 5 
Gr'n  Bay  &  Minn.lst  wk  July 
HannibalA  St.  Jo. 2a  wk  July 

Houet.E.iW.Te.x.June 

Hou8t.&T6xa8C.2dwk  July 


20.947 

301.000 

415,009 

89.497 

20.020 


80.19^ 
6.294 

131.920 

7.764 

21.910 

23.391 

267.833 
30.418 
29.737 

215,290 

104,395 

8,517 

43,755 

13,813 

62,309 


Illinois  Ccn.  (111.)  .June 003,6 1 4 


0.670 
216.428 
3H9.539 

5  4.691 

13,375 
200,332 

15.685 

85,774 
6,008 

78,170 
6,583 

18,279 

16,675 
239,888 

23.763 

24,306 
181,138 

90,378 
6.200 

50,490 
5,374 

55,691 
543.201 
133,530 

18,497 


3.313,476 
7,014,744 

821.691 

723.639 
7,846,000 
9,820,563 
1,858.920 

453,650 
1,068,186 

503.089 
2,147,813 

209,865 
2.821.981 

170,009 


1880 
$285,900 

lio.545 
1,044,929 

180.494 
8. .'•-04.692 
1.259,030 
3,590.000 
7.970.049 

582.800 

019.944 
5,0,14,072 
9,225.392 
1.44"). 519 

370.305 
1,083,793 

461.100 
2.072. 81S 

218,120 
1,210.541 

140.413 


502.175        517,127 


999,332 

903.889 

3.473,119 

2,781,196 


873,234 

795.872 

3.257,331 

2,570,661 


Do       (Iowa). June 1.57.740 

IndianaBI.  &W..  1st  wk  July  21.031 

Do    Ohio Div.lstwk July  16.241 

Int.&Gt.  North.. 2d  wk  July  43  0!3 

Iowa  Central June 88,918 

K.  C.  Ft.  8.<feGulf.3dwk  Juno  25.776 

I^akeErie*  West. 2d  wk  July  28.803 

Louisa,  ife  Mo.  R.  April 33,857 

Louisv.  &  Na8hv.2dwk  July  183.000 

Hemp.  &  Charl. .  .2d  wk  July  24.570 

Mem?.  Pa<l.&No.l8twk  July  3.923 

MILL.  8h.&  West. 2d  wk  July  11.49 1 

Minn  &  St.  Louis.  3d  wk. Tune  35.287 

Mo.  Kans.  &Tex.lstwk July  98,739 

Mi-ssouri  Paciftc  .  1st  wk  July  130.434 

Mobile*  Ohio.. ..June 132,692 

NasUv.  Ch.&St.L.  June 154.549 

N.Y.Ceut.&Hud  March 2,668,250  2.854,835 

N.Y.L. Erie*  W.May 1,770,891  1,592,544 

N.Y.&N.  Enel'd.May 215,271      183.701 

N.  Y.  N.II.&Hart.April 457,680 

N.  Y.  Pa.  &  Ohio.. May 474,373 

Norfolk  &  West.. .  2wk8  July  72,952 

Korthcm  Central.  May 465,588 

Northern  Paciflo  .2d  wk  July  94.764 

Ohio  Southern 1  st  wk  July  5,544 

Oreg'u  R.  Nav.Co.  June 359.125 

Pad.&Eli2abetht.l8twkJuly  7,400 


1,103,716 

60.013 

1,818,889 

2.920,727 

739,278 

599,759 


1,237,534 

44.000 

1. 502.98 1 

2,809,792 

801,274 

577.891 


Pennsylvania  . 


.May . . 


26.898 

73.531 

15.596 

27,992 

30,077 

100.100 

18,807 

3.895 

6,219 

19,708 

61.277 

99.721 

117.272 

144.130 


384.483 
340.644 

70.444 
329,788 

54,481 

369.4O8 
6,331 


1,234,535       766,632 


658,243 
672,186 
134,185 

5.100,305 
614,593 
117.182 
261.801 
428,299 

2,302,082 


504,429 
507,934 
140.551 

4,018.031 

527,744 

99.600 

197,612 

284.334 

2.045,122 


1.109.523 
1,079,223 
7,306,420 
8,202,411 
1,007.560 
1.724,100 
2,286,718 
1.000.702 
2,174.579 
1.403.S79 


1.009,124 
1,024,630 
7.705,079 
7,429,252 

801,374 
1 ,470,003 
2,053,194 

972.958 
1,790..597 
1,043,387 


1,754.377 
234,978 


1,500.908 
187,793 


..3,850.897  3,417,916  17,746.402  10.212,595 


279,317 
1,372,442 


175.919 
1,443,774 


PeoriaDcct  Ev.4thwkJ'ue  13,332        12,597 

Philadel.  &  Erie.. May 343,742     311,470 

Phlla.  &  Reading.  June 1,707.295  1,398,536 

Bt.L.AIt.JcT.H.  ..2dwk  July  22.839       29,091 

Do       (Brchsl.2dwk  July  11.230          -     -- 

Bt.L  Iron  Mt.<t  S.2d  wk  July  133,000 

Bt.L.  *  San  Fran. 2d  wk  July  57,.549 

Bt.P.Minn.&.VIan.2d  wk  July  89,930 

Scioto  V.illey 2d  wk  J  uly  9,079 

South  Carolina.  ..May 66.193 

Boutheru  Pacitlc.May 503.000 

Tejcas  &  Pacilic  ..Istwk  July  73.967 

Xol.  Dclp.  &  Burl. 3dwk  June  7,115 

Vnion  Pacific  ....11  dys  J'ly  950,660 

Vlekaburg  A  Mor.May 30.603       

Wab.  8t.L.&Pac.  2dwk  July  268,152     274,962    0,732,437    6,836,108 

"  5  Iter  cent  basis  iu  1381 ;  6  per  cent  in  18S0. 

Exchange. — Quotations  for  foreign   exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates' of  leading  bankers^ 


767.880       637.728 

12,052       388,651       331.787 

112,667    3,586,227    2,833,194 

41,390    1.571,791    1,193,505 

64,488    2,122,521     1,557,433 

9,032        182.037        150,704 

58,113       513.024       457,160 

443.958    2,015.300    1,811,707 

45.338    1,727,35a    1,193,704 

3.234         

033,344  12,485,242  11,089,483 


Jul;/  22. 


Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 


Documentary  commercial . 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen(reichmarks) . 


Sixty  Days. 


4  82%3154 

4  81»3a4  82 
481     ®4  8l>2 

5  23%a5  2058 
33''8a  40% 
•J4I6S    94I2 


Demand. 


4  8li«a4  80 
4»3i2®4  84 

4  83    ®4  83I3 

5  20  ®5  18% 
40isa  4038 
9454  9    95 


y.  S.  Siib-1  reiisiiry.— i'he  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


July  10... 

"  18... 

"  19... 

"  -20... 

"  21... 

"  22... 

Total 


Receipts. 


$ 

744,951  73 
1,307.393  10 
'1.479.139  33 
'1,108,274  35 
•1,117,022  54 
1,479,33S  11' 


7,290,619  32 


Payments. 


S 


1,537,895  67 
1.769,777  51 
1,092,133  99 
1,047,353  10 
1,094,529  35 
1,372,300  34 


B'ita}ices. 


7.824,054  03 


Coin. 

$ 
72.001.030  01 
71,959,334  O-S 
72.282,270  82 
72,333,302  50 
72.427,10)  93 
72,432,000  35 


Currency. 


5,319.237  88 
5,049,009  15 
5,113,132  97 
5.122.463  42 
5,141,055  19 
5,193,790  07 


week  ending  at  tht 
1881: 


commenceaiBnt  of    basiue.ss  on  July  16, 


-Includes  «100  OCX)  gold  coin  received  from  San  Francisco  Mint. 

•TOJeJcnT  «j,  si'"^*  ""*  quotations  in  gold  for  various  coins 


g»Te«1gn».......:$4'93"  ili's? 

K»pol8onB 3  S3    3  3  80 

X  X  Reichmarks.  4  72>4®  4  76I2 

XGuilders 302    ®  3  »7 

8nanliI)oi!bloou8.15  55    a  13  75 
Mex.  Doubloons..  13  50    ®15  60 
Finesilver  bars  ..    1  113^8   1  ij^ 
Fine  gold  bars. ...      par  3 14  prem. 
Dimes  dt  >a  dimes.  —  99>39    par 


Silver  I49  and  >a9.  —  99^3    par 

Five  franca —  92    ®  —  04 

Me.\icar.  dollars..  —  87    i*  —  89 
Do  unoommerc'l.  —  86    ■»  —  83 

English  silver 4  72    ®   4  80 

Prus.  silv.  thalers,  —  68    a  —  69 
U.  8.  trade  dollars  —  09i4»  —  99i>e 
U.  8.  silver  dollars  —  99'e»    par. 


Capita;. 

Avernge  amount  of 

Bania. 

Loans  and 
discounts. 

SpeeU. 

Tenders. 

Net  (topt'j 

other 
than  V.  S. 

CHrcvJa. 
tion. 

.Sew  York 

2,000,000 

11.1,3 '.00(1 

•J.559.000 

* 

280,000 

10.290.000 

495.000 

Manhattan  Co... 

2.050,000 

S.eSja'K) 

2.873,300 

444.400 

S.978.000 

Vierchanta 

2,000.000 

8.:J74,200 

i.ios.ooc 

833.40C 

7.701.300 

380,000 

VIechanica' 

2,000,000 

3,53 1 .110') 

1.611.000 

300.000 

7.751.000 

1,200.000 

4.9,S7,200 

1.013  700 

s-.'i.uoo 

4.700,500 

8.000.000 

U.IJIS.UOO 

2.877.400 

468,>-00 

9.904.500 

1,100 

Ph(Bnix 

1.000,000 

4.109.i)l)0 

7S3.U00 

43.000 

3.933,000 

267.000 

3ity 

1.000,000 

8,N0;i.i)')0 

3.946.90U 

334.000 

1 1.048.000 

1.000.000 

3.310.8'M 

4«l,»0(i 

1-43.800 

2.125.000 

7*4.200 

Fulton  

600,000 

1.7S3.I00 

257.700 

108.500 

1.339,200 

::hemical 

soo.ooo 

14.211, :)00 

3.894.400 

325.700 

14,112.700 

Merch'nts"  Exch. 

1,000,000 

3,981,000 

719,40t: 

804.700 

3,7-.5,80C 

407,700 

Sallatin  Nation'l 

1.000.000 

1.44.'.800 

■;  24,900 

148.800 

27cfS.100 

800.000 

Butchers'ADrov. 

300.000 

l.Bsa.lJOO 

40a.500 

69.700 

1.835.-200 

281.800 

Mechanics'  &  'f  r. 

200.000 

1.082.0W 

164.000 

131.000 

1.081.000 

174.000 

200.000 

1.0!".il)0 

18.900 

283.000 

1.18-.>.50C 

2.700 

600.0CO 

3.3*-<,500 

621.900 

155.400 

2.865.HO0 

481,500 

Seventh  Ward,,. 

800.000 

1.I:47.'I00 

222.20U 

51.30C. 

1.043.500 

34,300 

State  of  N.  York. 

800,000 

3.5.)1,3'>J 

774,700 

10'.l.4oa 

3.534,000 

5,000.000 

19.2ii3.i»)(' 

a.Sis.uoo 

583.000 

1  4.UH5.O00 

Commerce 

5.000.000 

U,Oi4.2o( 

4.9I3.'200 

073.000 

10.89.J,400 

1.064.600 

Broadway 

I  000.0001     S.KiO.rtiKJ 

1.045,300 

271.600 

4.733.300 

900.000 

Mercantile 

l.OOO.OOOl     C.lfJ.oOO 

;,n47.8oo 

210.800 

7.391.700 

879,200 

PaclBc 

4-22.700 

2.o5!),400 

510.500 

157.500 

2,923,900 

Republic 

1.500.000 

5.81il,.o,)C 

1.131  900 

271.500 

8.767,400 

1,121,209 

Chatham 

450.000 

3.4;;j.:oc 

702,500 

159.300 

3,073,000 

45,000 

People's 

20J.030 

1.47i),0i)lj 

111.800 

108,400 

1.721,200 

5,400 

700,000 

3,2:l.90C 

857.000 

183.000 

3,355.300 

1,000,000 
600.000 

8,944,000 

2,99.).H|;o 

937,800 
BS9,100 

1.048,400 
239.100 

8.789.900 
2.003.20'j 

795,100 

[rvinK 

428,000 

Metropolitan  — 

3,000.0110 

14.9.35.li)0 

5.S05.OO0 

201.000 

14.988.000 

2,250,000 

Citizens' 

600.000 
1 .000.000 

2, '.75.700 

383,000 
278.000 

281.700 
12  ;,800 

2.354.800 
2.392.800 

-297.200 

3.900 

Market 

500,000 

•i.vus.w, 

539.800 

18  '.200 

2.5-18.500 

450.000 

3t.  Nicholas 

500,000 

2.01)  l,«O0 

833,330 

63.900 

1.821.300 

447,800 

3hoe  &  Leather. . 

500.000 

3,443,000 

e;3,03o 

'i'.S.OoO 

3.5O4.O0O 

460,000 

Corn  Exchange.. 

1.000,000 

4,-iil9.00C 

844,000 

102.000 

2.7-27.000 

4.600 

Continental 

1.000.000 

7.450.30C 

1.965.100 

113.300 

8.102.100 

763,200 

Oriental 

300.000 
400,000 

2.079,201         33.900 
3.8J3.000    1.827.000 

375,100 
87.000 

1.9-37.800 
4.899.000 

Marine 

45,000 

[mporters'  &  Tr.. 

1,500.000 

22.4iU,Si)0    6.8f5Bl)0 

311.900 

25.736,600 

1,090.900 

Park  

2,000,000 

19.129.000    5,387,800 

711. 200 1  '23  3I3.00C 

45,000 

Mech.  BkK.  Ass'n 

500,OOC 

l,007.'.l,)0       240.BIK) 

12.40U         82'..Ol>0 

North  River 

240,000 

95!,0o0i        28.000 

101,0,3C 

1.148,4i)0 

East  River 

250,000 

1.07fl,yo( 

141.900 

10i,80O 

,373.10c 

233  300 

Fourth  National. 

3.200,00c 

21.-^0I,2jC 

5.609.300 

824.900 

22.440.900 

810,000 

Central  Nat 

2,000.00c 

9,073.»00 

I.OJI.OJU 

1.374.0(X) 

9,038.000 

*,.287.0t;0 

Second  Nation'l. 

SOO.OOC 

3,O7.i.C0C 

691.000 

3  ',2.000 

3  8- 1,00c 

45.000 

.Vinth  National.. 

750.00C 

0,4;'.0,0,)C 

2.082.700 

378.700 

7.370,400 

678,200 

First  National.. 

SOO.OOO 

ls,ao:i,Too 

4.329.400 

370.500 

18.884,800 

487.400 

Third  National  .. 

1,000.00c 

7.137.700. 

1.811,000 

291.0.X)      8.044,8)0 

N.  Y.  Nat.  Bxch.. 

300.000 

1.523,N0O 

214,200 

]08.90o'      1.237.800 

270.000 

Bowery  National 

260.000 

l.B'2i),40il 

37,000 

373.l'(yj 

1.475.10c 

220.200 

N.  YorfcCoanty.. 

200.000 

i.yao.ioo 

41.400 

4-30,900 

1.748.50C 

180,000 

Qerm'n  Amerlc'n 

750,000 

2.i!r)2.8o 

8'25,SO0 

90.03IJ 

2.472,10c 

Chase  National.. 

800,000 

4.29<.8o0 

1.778.9)0 

204.0i)( 

5  53.1,70C 

OI,80Q 

Fltth  Avenue... . 

100,000 

l.>58S,iO0 

426510 

82,3  IV 

2  037  Or.C 

German  Exch.  ., 

203.000 

WiM:2i)] 

33,700 

140.9 ),'! 

I.3.38.00C 

(rermiinia 

200.00c 

1,1,M,70C 

91.700 

143,80  • 

1.342,301 

U,  S.Nat 

Total 

600,000 
<il, 162,700 

3,013,800 
.'48,741.4  1 

835.200 
)ir918.933 

0-),400 
17.03M,7.)l, 

3.6V6,400 

460.000 

351.199.300 

,9.181,300 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

boans  and  discounts Dec.  »4,i:3.400|  Net  deposits Inc.    11.351.300 

Specie Inc.    4,2^-<,400  i  Clroulatioo '. Inc.  SJ.IOO 

Legal  tenders Inc.       774.400  i 

The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 


1831. 
Feb.  12., 

-     19,. 

■'     23.. 
Mar.    5., 

"     !2,, 

"      19. 

"     26. 
April   2 


May 
"     14, 

"     21, 

"     28, 

Jane    4, 

11 


July 


Loans.  Specie.     L.  Teniera.    Depntts.    Circulation.  Ag}.  Ctsar 

*  «  t  «  t  «  - 

.317,139.100    87.800.600    15,518.030    307.9-34,  00  18.3)2.300    947.312.074 

.3-30.807,300    95.349.800    U,.»S?.-300    307718.103  1^.-351.530  1103.482.325 

.3ie.6S4.400    58.0.4.'J00    15.048,030    298.5(7.303  16.131.830  1143.978.543 

.-39.3.485,400    54.894,100    13,-33-.3.-300    2;4.t4;.800  1 5.4 43.,>90  1-341.0)0.579 

.299.-^53.900    55.S8a.000    1-3.488.800    271.88^.,-500  15.468.100  '.02o,907.9>15 

..300.177..WO    39.533.I.IX)    1-^.241.200    277.931.803  13.771.100    81-3..503.631 

..303,922,000    57,IVH.900    13.9:M.500    273.5S8..30a  16.8,10.300    774.834.705 

..800.28-<,100    37.811.0:X)    12.710,500    275.493,400  18.713.500    930.448.209 

9.... 303.244.400    80.1-39.800    13,473.700    232.733.500  18.709.000    815.i':M,4S2 

18,... 308.383.400    82.>-19.300    I:t.4-38.600    283.8-31.100  18.880.200    724.179.359 

'33.... 305,717.800    68.801.-300    14,413.300    293.853.000  17.217.400    973.-383.389 

30,,.. 804,433.200    89.2.S9.400    13.784.700    2y4,5)8.-300  13.800.100    879.882.835 

"      .310,-30.000    73,348,500    18.024.800    305.0.i3.900  18,664.200  1144.478.789 

.317.730,900    70,337,700    17,134,100    318,818.400  18.598,900  :078.'a32.('85 

.8-34.192,800    80.318.500    17..373.000    3-38.811.700  19.I35..300  1212.847,9^2 

.332.025,700    79,134,80i)    18,8:«,300    8)3,1,83.300  19.801.200  1198.7-38,141 

.841.091,900    76.03-3.100    18,.325.30O    339.548.830  19,263.800    9in.3;)1.800 

.-347.494.900    78,902,800    H.313.SO0    345.843.200  19.-333.100    978.180.859 

.348.568,808    73,811.000    18.474.800    344..M7.800  19.305.300  1019.215.091 

.345.4-,10.7(jO    77.1.91.300    18.032.900    313.610.800  19.144,300    933.507.156 

.850.491.100    78.413.800    17.11-3.300    348,488.100  19.178.300    914,724.597 

.85-3.858.800    77.733,.500    18,234,300    349.813.000  19.149.200    831.848.902 

,848.744,400    81,918,900    17,058,700    331,199.500  19.181,300    344.316.881 


13.. 
25.. 

2  .. 

9.. 
18.. 


Boston  Banks. — ^The  follswing  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1881. 
Apr.  18,. 

"  35.. 
May    2,. 

"     18.. 

"     21, . 

"  30,. 
June  8,. 

•■     13.. 

"     20. . 

"  27.. 
July    5.. 

"     11  . 

"      18. . 


Loans. 
« 

146.120.200 
148,037,100 
147.667.400 
149.674.90D 
150.338,500 
150,124.100 
161.094,400 
152.848.300 
151.296.400 
15.1.957.'«0 
15-'.637,000 
180,767,100 
181.388.800 
183,121,500 


Specie. 

8.034.800 
6.592.000 
6.643.200 
8.744.400 
8,843.400 
0.678.700 
7.3O3.70O 
7,984,-;00 
7.853,900 
8.2^0.100 
8.457.100 
8,837.800 
11.111.900 
9,848,100 


L.  Tenders.  Deposits.*  Ctrculation.  Agg.  Clear 

t                 *  *                   * 

2  434.400  88,889,300  30,484,400  79,105.341 
2.769.100  80,121.3.30  30.834.300  77.582.-334 
3,027.700  91.451.900  30.823.000  80.149.-457 
:).U7.300  93.931.930  30.7:10,6*3  95,227,924 
3,039.100  98.01 1.7W  30,93  ).9O0  83.403.247 

3  938.-300  98.513.900  80.997.100  92.454.599 
3.294,700  101,651,500  30,478.600  96.881,371 


!.380,100  108.244.700  80.822.700  92.862.818 
3..3-3.',500  109.751.500  a"  "8a  800  87  808  598 
1.174,300    114.58,3.700 


3.812,900  118.103.800 

3.577.900  112.983.200 

3,295,800  113,195,800 

3,3)9,300  114,038,050 


30,989.600  87.808.598 

30.715.200  83.984.803 

30.773.100  88.471.027 

30.942.100  104,78'.».730 

30,981,500  83.072.711 

31,074,600  91,988.465 


'  Including  the  item  "  due  to  other  banks." 


Philadelphia  Banks.— Tha  totals  o[  the  Philadelphia  banks 


ire  as  fullowg: 

1881. 
Apr.  18.. 

'•     25.. 

May    2.. 

9.. 

•■     19.. 

"     23.. 

••     30.. 
June  9  . 

••      13  . 

"     20. 

"     27.. 
July    5,. 

"     U 

"      13,. 


Loans. 
t 

72.303.791 
73,435.827 
74.233.494 
75.10  >.003 
74.801.575 
74.542,679 
75,349,439 
76,912,564 
79,471,207 
77.941,988 
78.189.848 
78.184.995 
77.-81.819 
77.384.707 


L.  Tenders. 
t 

18.914.81)3 
19,-384.088 
19.808.5-23 
18,908.813 
l'.l,454.1«8 
21,210.584 
23.i;4.3>3 
21.730.065 
23,2.50,387 
21.930.180 
21.931.0-38 
2t.3-18.243 
21.913.714 
22.313.493 


Deposits. 
* 

67.039.340 
67,301,923 
68.373.685 
e».027.S(/9 
68.609.105 
70.497.538 
74.588,803 
74.983.944 
74.0:13.519 
74.501.77J 
74.343.055 
74.019.912 
74.288.993 
73,138,734 


Circulation. 
* 
10,134.931 
10.1'33.3.59 
10.284.808 
10.4  73,543 
10.334.183 
10.-319.090 
10.-3S7.410 
10.243.210 
10.478,00-) 
10.473,874 
10,447.1,53 
10.408.727 
10.319.870 
10.283,771 


Ago.  CUar. 

44097.189 
61.880.874 
46.155.949 
58,073.475 
51.582.837 
69.185.828 
62.214.688 
56.429848 
62.579.680 
69.077.948 
65.580.970 
81.329.588 
50.87:.030 
50.750.355 
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JuuestincMts 


AND 

STATE,  CIT»  AND  CORPORATION  FINANCES. 

The  iNVBSTORd'  SuppLB.MK.NT  eoiitiHut «  Complete  exhibit  of  Ih 
Funded  Debt  of  Stateii  and  Cities  ani  of  tht  Stoiks  and  Bands 
of  JtaUro'iU  and  other  CimpnnieH.  11  it  pMithei  on.  the  lant 
Baiuriay  of  every  other  mo\t\—mz.,  Februiry,  April,  Jane, 
Augmt,  October  and  Dectmber,  ou'i  i»  furnielud  withmt  extra 
charge  to  a'l  regular  nubteribtrt  of  the  Obbosiolb.  BingU  copies 
are  told  at  |2  per  copy . 

ANNUAL    REPORTS. 

North  Carolina  Railroad. 

(For  tfie  year  endin;/  May  31,  1881.) 
The  President's  report,  just  issued,  gives  the  following  receipts, 
expenditures  and  debts  of  the  company,  up  to  the  end  of  the 
fiscal  year,  ending  May  31,  1881  : 

Korpipf"  from  all  sources $271,3-10 

Expanses  fiir  tlio  \s-M,  incluillnf  iimoniitai)»id  in  settlement  of 
olit  claims,  expenses  of  directors,  Hnauoe  committee,  leijal 

exi>en»ies.  Ac $<J,S84 

Amount  paiiUntcreat  on  debt 19,821 

26,706 

Leaving  a  balanoB  ot $241,6:11 

— wliicU  lias  been  applied  to  payment  of  dividends,  &c. 

DEBT  OF  THE  COMPANV. 
Total  debt  of  the  compauy  reported  at  iMt  annual  meeting 
was $395,701 

Tbe  present  debt  Is $377,203 

From  wliicb  deduct  assets  oa  stiown  by  Secretary's 
report 129,062 

And  we  have  the  aetu.nl  debt  unprovided  for $248,141 

In  the  amount  of  $377,203  debt  of  the  company  is  included 
$120,000  dividend  declared  but  not  due  until  September  1, 
1881,  which  will  be  paid  out  of  the  semi-annual  rent  due  by 
the  Richmond  &  Danville  Railroad  Company,  July  1, 1881.  Of 
the  above  amount  $129,062  assets,  $.5,195  is  cash  and  cash  items ; 
amount  due  from  Rev.  N.  H.  D.  Wilson,  former  trustee, 
$22,703  ;  assets  in  hands  of  Major  John  W.  Graham,  trustee, 
$89,477.  making  a  total  of  $117,376. 

From  the  reports  lof  experts  it  is  known  that  the  lessees — 
the  Richmond  &  Danville  Railroad  Company — are  faithful  to 
their  contracts  ic  keeping  the  road  and  other  property  in  as 
good  condition  as  when  leased,  and  as  required  by  the  terms  of 
the  lea.se.  The  securities  deposited  by  them  as  collateral  to 
secure  the  payment  of  the  lease  mtney  remains  the  same  as 
previously  reported,  and  are  considered  amply  sufficient  for 
their  feciuirements.  They  consist  of  $70,000  first  mortgage 
bonds  of  the  Richmond  &  Danville  Railroad  Company  and 
$208,000  first  mortgage  bonds  of  the  Northwestern  North 
Carolina  Railroad  Company.  The  dividends  of  6  per  cent  per 
annnm  are  regularly  paid  on  the  stock. 

The  following  statement  shows  the  receipts  and  expendi- 
tures for  the  year : 

RECEIPTS. 

From  lease  of  Xorth  Carolina  Railroad $260,000 

From  Interest 9,182 

From  renta .; ; ". 718 

Fromrcal  estate , 1,439 


Total r-...— $271,340 

BXPENDITDIIES.  . 

Salaries $4,050 

Legal  ex pcnses 1.072 

TraveliiiK  expenses  and  other  incidentals 1.2.52 

Lossiind  iliimaKe ;i3 

Advertisinf,  stationerv,  Ac 2,)0 

Interest,  lucmiura  and  discount 19,821 

Repairs  of  buildings 36 

Tax  account 184 

Balane*  receipts  more  than  expenses 214,634 


Total $271,340 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  PaciBc— The  i?o.s<'>7i4do«;-tt*«r  states  that  the 
engineers  of  the  Atlantic  &  Pacific  have  sent  to  Washington 
certificates  that  200  miles  have  been  completed,  and  says  that 
$5,000,000  first  mortgage  and  $3,750,000  income  bonds  will  soon 
be  li.sted  on  the  StocK  Exchange. 

Boston  Water  Power.- Water  Power  sells  at  9%  and  9^. 
The  company  has  just  received  $70,000  for  56,000  feet  of  land  at 
Westland  avenue  and  West  Chester  Park.  The  money  will  go 
toward  the  payment  of  the  coupon  of  last  December  upon  the 
Water  Power  bonds.  A  decision  from  the  Supreme  Court  is 
expected,  and  which  will  give  the  company  $76,000,  which  can 
be  used  to  pay  the  June  coupon.  The  sale  of  the  8,583  shares  of 
Water  Power  stock  at  $10  per  share  relieves  the  company  of  all 
indebtedness  outside  the  $2,148,000  first  mortgage  bonds.  The 
capital  stock  of  the  Water  Power,  as  increased,  will  stand  94,416 
shares.—  Bonton  Transcript. 

Cairo  &  St.  Louis.— The  Cairo  &  8t  Lonis  RR.,  mnning  from 
St.  Louis  to  Cairo,  a  distance  of  152  miles,  was  .sold  at  Spring- 
field, 111.,  July  14.  to  Charles  J.  Canda  and  J.  A.  Horsey,  of  New 
York,  in  behilf  of  the  bondholders,  for  $4,000,000.  It  is  under- 
stood that  a  new  corporation,  the  St.  Louis  &  Cairo  Railroad 


Company,  has  been  organized  with  a  view  to  parcbaslnK  the 
road,  wliich  was  sold  under  a  foreclosure  proceeding  instltatcd 
by  the  Union  Trust  Company  of  New  York.  One  handnid 
thousand  dollars  wa-s  paid  m  cash  to  meet  existing  claims  and 
the  balance  in  secured  bonds. 

Canton  Company  (Bait.).— The  statement  of  this  company 
for  the  fiscal  year  ending  Jlay  31,  1881,  is  as  follows:  The 
receipts  of  the  year  were  about  $6,000  in  excess  of  last  year 
and  the  expenses  show  an  increase  of  abont  $9,000.  The 
increase  in  expenses  was  in  the  item  of  taxes  and  water-rents, 
which  were  in  1880  about  .$7,000  and  in  1881  abont  $16,000.  The 
corapany  received  during  the  year  from  sale  of  stock  of  Chemi- 
cal Co.,  $11,875,  from  .safe  of  real  estate  $184,174,  and  from  the 
Union  RR.  Co.  (on  account  of  money  advanced  by  Canton  Co.), 
$80,600.  The  $184,000  received  fro-n  sale  of  real  estate  wan 
handed  over  to  the  trustees  of  the  Canton  Company  mortgage 
bonds,  and  an  equal  number  of  bonds  were  drawn,  redeemed  at 
par  and  canceled,  as  provided  for  in  the  deed  of  trust.  In 
addition  to  the  real  estate  owned  by  the  Canton  Company, 
some  2,500  acres  of  land  and  improvements,  the  Company 
owns  Union  Railroad  stock  $J94,0O0,  notes  of  Union  Railroad 
for  land  purcha.sed  and  loans  $508,236,  and  annuiti-s  at  6  per 
cent,  $772,105.  The  receipts  for  the  year  1830-81  were  $89,126, 
against  $82,682  for  1879-80.  The  expenses  were  $38,949  in 
1880-81,  against  $29,502  in  1879-80. 

Chicago  &  Iowa.— A  dispatch  from  Rockford,  III.,  July  14, 
says  that  the  Chicago  &  Iowa  Railroad  Company,  through  their 
attorneys,  are  taking  testimony  as  to  the  first  mortgage  bonds, 
showing  the  ownership  of  them,  with  a  view  of  taking  them  ap 
under  an  order  they  expect  to  obtain  from  the  court. 

Another  dispatch  states  that  the  Chicago  &  Iowa  Railroad 
stock  held  by  the  city  of  Aurora,  Ills.,  will  be  .sold  at  auction 
on  Saturday,  July  23.  The  par  value  is  $100,000  and  the  upset 
price  $130,000.  This  has  been  decided  to  be  the  valid  stock  in 
the  Chicago  &  Iowa  Railroad  and  controls  the  organization  of 
the  company  and  its  84  miles  of  road,  from  Aurora  to  Forres- 
town,  making  a  very  desirable  link  between  Chicago  and  the 
Northwest  for  a  comparatively  small  sum.  In  addition  to  the 
above  this  road  has  a  disputecl  claim  on  the  Chicago  Burling- 
ton &  Quincy  Road  for  a  rebate  on  the  freight  transferred  to 
the  latter  road  at  Aurora  under  an  old  contract.  The  sum  now 
claimed  is  in  the  neighborhood  of  $600,000.  The  road  is  now 
in  the  hands  of  a  Receiver  and  will  be  transferred  to  the  pur- 
chasers of  this  stock  as  soon  as  the  sale  is  made  and  a  decision 
of  the  court  can  be  reached. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— The  following  is 
a  comparative  statement  of  gross  earnings  from  January  1  to 
July  14,  including  the  earnings  of  the  St.  Paul  &  Sioui  City, 
which  forms  part  of  the  consolidated  road. 

1880. 

Piissengcr $37."),032 

Freight. 993,018 

Express 22.153 

Mail 23,573 

Rental 22.109 

Miscellaneous 9,609 


1831. 

Increase. 

Decrease. 

$407,461 

$32,412 

1,367,325 

371,306 

20,892 

$1,202 

29,221 

5.647 

27,641 

5.532 

6,374 

3,235 

Total $1,445,519       $1,858,920       $117,898       $1,497 

Chicago  &  West  Michigan. — The  company  are  extending 
their  road  north  from  White  Cloud,  and  the  iron  is  already  laid 
to  the  Big  Rapids  and  Whitehall  State  Road,  ten  miles  north 
from  White  Cloud.  The  road  will  be  completed  to  Nicholas 
Lake,  six  miles  further  north,  by  Septemoer  25  next.  The 
objective  point  is  Butler's  Junction  on  the  Flint  &  Pere  Mar- 
quette Road,  there  connecting  with  the  road  now  building  to 
Manistee. 

Chicago  Milwaukee  &  St.  Pan!.— The  directors  of  St.  Paul 
have  voted  to  issue  $5,000,000  of  new  stock  on  the  1st  of  Octo- 
ber. Common  and  preferred  stockholders  of  record  on  Septem- 
ber 20  have  the  right  to  subscribe  at  par.  They  must  give 
notice  in  writing,  on  or  before  October  15,  of  their  intention  to 
take  and  pay  for  the  stock.  Payment  may  be  made  as  follows: 
25  per  cent  December  7  and  25  per  cent  January  27.  Stock- 
holders shall  have  stock  to  which  they  are  entitled  at  time  of 
several  payments,  except  that  holders  of  100  shares  or  less  may, 
at  their  option,  pay  for  their  proportion  at  one  time.  Transfer 
books  close  September  20  and  re-open  October  25. 

— The  Chica!go  Times  has  the  following:  The  earnings  of  ha 
Chicago  Milwaukee  &  St.  Paul  Railway    for  the  first  half  of 
1881  nave  been  used  by  the  officials  in  preparing  an  estimate 
of  what  the  probable  net  income  for  the  entire  year  will  be. 
The  following  figures  present  several  interesting  probabilities: 

KarninKS  first  half  of  188i> $3.447,.'M)0 

Earnings  second  half  ot  1880 7,638,100 

Total $13,086aOO 

EaruiDBsflrsthalf  of  1881 $7,120,000 

Inerease..., 1.672,200 

Esliniated  earnings  for  last  half  of  1881 9,929,530 

Estimated  income  for  1881 $17,048,530 

The  increase  for  the  last  half  of  1881  is,  however,  certain  to 
be  more  than  30  per  cent,  and  will  undoubtedly  be  fully  45  per 
cent,  as  the  July  earnings  so  far  are  over  50  per  cent.  Takmg 
this  as  a  basis,  the  income  for  the  year  1881,  net  and  gross,  is 
as  follows : 

Actui.1  earnings  of  first  h.'Uf  of  1881 $7,120,000 

Earnings  of  second  half,  at  45  jwr  cent  Increase 11 ,075,250 

Tot.ll  gross  income $l8,175,2SO 

Deducfing  60  per  cent  .i]>eratlng  expenses $10,917.1.50 

Deducting  interest  un  bonds 4,207.400-15.124.530 

Net  to  stock $3,070,700 
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[The  above  estimate  wonld  carry  more  weight  if  some  facts 
•»v.  lu  given  as  to  the  operating  expenses  for  the  fl  rst  half  of 
IMS  I.  These  can  now  be  ascertained  as  well  as  the  gross  earn- 
ings, and  to  slate  the  earnings  only  and  say  nothing  of  the 
t^x  rwnses  in  the  first  six  months  of  1881,  shakes  confidence  in  the 
wliivie  exhibit.] 

rieveland  Coliimbns  Cincinnati  &  Indianapolis— Cincin- 
itxti  Hamilton  &  Dayton.— By  the  consolidation  agreement  of 
the  Cleveland  Columbus  Cincinnati  &  Indianapolis  and  the  Cin- 
cinnati Hamilton  &  Dayton  Railway  companies,  the  authorized 
capital  stock  of  the  new  company,  to  be  known  as  the  Ohio 
Railway  Company,  will  be  $20,000,000.  One  of  the  articles  of 
agreement  provides  as  follows:  "Eighteen  million  five  hun- 
dred thou.><and  dollars  only  of  said  stock  shall  be  issued  forth- 
■with  after  such  consolidation  shall  be  perfected.  The  remain- 
ing shares  of  said  capital  stock  over  and  above  said  $18,500,000, 
■or  any  portion  thereof,  shall  not  be  issued  until  authorized 
by  a  two-thirds  vote  of  the  directors  of  said  consolidated  com- 
pany present  at  any  regular  or  called  meeting  thereof.  The 
:$1S.5  00,000  stock  of  said  new  company  shall  be  issued  in 
exchange  for  an  equal  amount  of  stock  in  the  above-named 
companies,  parties  hereto,  upon  the  surrender  and  cancellation 
•of  such  stock  in  either  or  both  of  the  companies  parties  to  this 
agreement;  and  I  be  board  of  directors  shall  have  full  power 
And  authority  to  fully  carry  into  effect  this  consolidation  agree- 
iujent ;  to  .settle,  compromise,  or  otherwise  adjust  all  claims  of 
stodkholderb  in  either  of  said  companies  parties  hereto  ;  to  sell 
and  dispose  of  such  stock,  if  any,  in  the  company,  as  may  be 
necessary  for  them  to  settle,  compromise,  purchase  or  other- 
wi.-^  cancel  the  stock  of  any  stockholder  or  stockholders  in 
either  of  said  companies  who  may  dissent  from  or  refuse  to 
acquiesce  in  this  agreement,  and  to  exchange  his  stock  in  either 
of  said  old  companies  for  stock  in  said  new  company." 

Columbns  &  Hocking  Valley— Columbus  &  Toledo— Ohio 
j&  West  Virg:inia. — The  Cincinnati  Commercial  states  that  the 
Cleveland  syndicate  which  bought  the  Hocking  system  of  raU- 
roads  has  paid  $.5,250,000  for  stock  at  the  figures  agreed  upon 
—ISO  for  C.  &  H.  v.,  125  for  C.  &  T.  and  80  for  O.  &  W.  Va. 
Seven  millions  is  the  total  amount  of  stock,  and  the  stockhold- 
ers have  until  the  6th  of  August  to  accept  the  above  figures. 

At  meetings  of  the  Columbus  &  Hocking  Valley  and  Colum- 
•bus  and  Toledo  boards  of  directors,  some  of  the  old  members 
designed  and  new  ones  were  elected  in  their  stead. 

— A  dispatch  from  Columbus,  Ohio,  July  19,  says:  "The  new 
■directors  of  the  Columbus  &  Hocking  Valley,  Columbus  & 
Toledo,  and  Ohio  &  West  Virginia  railroads,  had  a  meeting  here 
to-day  and  resolved  to  consolidate  the  three  companies  into  one, 
to  be  known  hereafter  as  the  Columbus  Hocking  Valley  & 
Toledo  Railway,  The  action  will  be  submitted  to  the  stock- 
holders for  ratification  on  August  2.  As  the  directors  who 
voted  t*-day  hold  a  large  majority  of  the  stock,  the  ratification 
■of  their  action  will  be  a  mere  formality.  The  stock  of  the  con- 
solidated road  is  to  be  increased  to  $20,000,000." 

Columbus  &  Rome,  (Ga.)— This  road  has  been  sold  by  its 
owners  to  W.  D.  Chiplejr,  as  agent  for  "W.  F.  McCormick,  of 
Pensa«ola,  Florida.  It  is  of  three-foot  gauge,  and  extends  from 
Columbus,  Ga.,  to  Hood,  thirty-two  miles.  The  price  paid  is 
said  to  have  been  about  $250,000,  including  a  payment  of  $40,- 
SOO  due  the  State 

East  Tennessee  Virginia  &  Georgia.— This  company's  bonds 
and  stock  have  been  placed  on  the  Stock  Exchange  List.  The 
stock  is  divided  into  common  shares  $27,500,000  and  preferred  6 
percent  $16,500,000.  The  bonds  are  income,  July  1, 1881,  to  run 
thirty  /ears,  interest  not  to  exceed  6  per  cent,  $16,500,000 ;  first 
mortgage  consolidated  bonds,  due  1930,  interest  5  per  cent, 
^22,000,000.  Of  the  first  mortgage  consolidated  bonds,  there  are 
held  in  trust  by  the  Central  Trust  Co.  $7,509,000,  to  retire  the 
Mine  amount  of  the  outstanding  divisional  and  sectional  bonds. 
There  are  also  held  in  trust  by  the  same  trustee  $3,500,000 
bonds  to  provide  for  ,the  completion  of  the  Rome  Atlanta  and 
Hacon  division  of  the  company's  railroad  now  in  progress,  173 
miles  in  length,  and  the  company  has  contracts  with  responsible 
|»rtie8  for  the  completion  of  the  division  during  the  year  for 
the  proceeds  of  the  funds  so  held  in  trust.  The  company  owns 
1.123  miles  of  railroad,  of  which  902  miles  are  in  operation  and 
the  remainder  Ls  in  progress.  It  also  operates  under  a  lease  for 
twenty  yeare  from  July  1,1879,  the  lines  of  the  Memphis  & 
Charleston  Railroad  Company,  from  Chattanooga  to  Memphis, 
Tenn  310  mi  es,  and  the  Florence  and  Somerville  branches 
20  miles,  m  all  330  miles,  making  a  total  of  1,232  miles  of  pro- 
prietary and  leased  lines  now  in  operation,  and  221  miles  in 
progress.  The  lease  of  the  Memphis  &  Charleston  Railroad  is 
«n  operating  lea.se  simply,  and  creates  no  moneyed  obligation 
aniDst  the^a.st  Tenn  Virginia  &  Ga.  RR.  Co.,  all  net  earnings 
aA  fno  "l^""-  K^^^.  *®'^'"'  "o-npany.  The  company  has 
^•2^L  a  *■  n''  •""  'm  treasury  for  equipment  and  betterment 
purposes.  During  the  nine  months  ended  March 
the  company  earned  $2,629,065  and  its    net 
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$1,449,102.  'It  is  estimaTedTh'arthe"gross  earnings™"  the  yelr 
S'?fei«°wv'h'*'-^^'-''^^^'^«'332.and  thf  neteSgs 

li^iiJ  '^"'^v"'-''""'''"'"^  ^.'P^y  t'l^  interest  on  the  firet 
mort^e  and  the  income  bonds  and  leave  a  surplus.  The 
e^pany  estimates  the  earnings  of  the  whole  line  when  com- 

S^^'$2'Z^nT.'°*^'°^  ?'*''«".'  ""«•  *t  $4,166,000,  and 
S?^wJ,  ',^'T'  '^*"r^  °*^  earnings  sufficient  for  all  inter- 

S5itX^n^?h'e'c?^',Z!sTocr''"^^  """^  "^  "■"«  '~^^^« 

The"  EvanJIni!  \^''t  «»»<e-Cl'|cago  &  Eastern  Illinois.- 

fn.™.iiir  ^  "^  Terre  Haute  Railroad  Company  has  been 
formally  turned  over  to  the  Chicago  &  Eastern  Illinois  Railroad 


Company.  At  a  meeting  of  the  board  of  directors  of  the 
former  company,  held  at  EvansvlUe,  Mr.  F.  W.  Huidekoper  was 
elected  President.  The  road  will  hereafter  be  run  as  the 
Evansville  &  Terre  Haute  division  of  the  Chicago  &  Eastern 
Illinois  Railroad  Company,  and  is  108  miles  long,  independent 
of  its  several  branches.  It  was  opened  between  Evansville  and 
Terre  Haute  in  1854,  the  present  name  being  adopted  in  1877. 
A  large  interest  was  held  until  recently  by  the  city  of  Evans- 
ville. The  union  of  this  road  with  the  Chicago  &  Eastern  Illi- 
nois, under  one  proprietorship,  gives  to  Chicago  a  trunk  line  to 
the  Ohio  River,  and  to  a  connection  with  the  Louisville  and 
Nashville  railway  system. 

Fort  Wayne  Muncie  &  Cincinnati— White  Water  Valley.— 
The  Fort  Wayne  Muncie  &  Cincinnati  and  the  White  Water 
Valley  roads  will  be  sold  on  the  27th  inst.  It  is  said  that  the 
superintendent  of  the  Wabash  went  over  the  roads  last  week 
for  the  purpose  of  inspecting  their  condition. — iV.  Y.  World. 

Kentucky  Central. — The  Iventuckv  Central  Railroad  Com- 
pany, by  its  President,  M.  E.  Ingalls.  has  filed  a  mortgage  deed 
to  George  T.  Bliss  and  Isaac  E.  Gates,  conveying  to  them  in 
trust  the  main  line  from  Covington  to  Lexington,  and  the  line 
from  Lexington  to  Livingston,  now  in  process  of  building,  with 
all  the  machine  shops,  water  stations,  machinery,  engines,  ten- 
ders, and  all  other  rolling  stock  whatsoever,  and  all  franchises, 
privileges,  &c.,  to  secure  the  payment  and  extinguishment  of 
bonds  of  the  Covington  &  L-xington  RR.  due  March,  1883,  and 
June,  1885,  amounting  to  .Jl, 010,000,  for  the  payment  of  5,000 
shares  of  preferred  stock,  the  extension  of  the  road  to  Living- 
ston, and  the  discharge  of  all  existing  contracts  and  debts ; 
for  which  purposes  the  borrowing  of  money  was  necessary. 
The  mortgage  is  for  $6,100,000,  and  bonds  amounting  to  0,100 
.for  $1,000  each  are  to  be  issued  to  Messrs.  Bliss  and  Gates,  bear- 
ing date  July  1,  1881,  and  payable  in  1911.  The  interest  is  at  6 
?er  cent,  payable  semi-annually,  in  January  and  July,  at  New 
ork. 

Louisville  New  Albany  &  Chicago.— A  meeting  of  the 
stockholders  of  the  Louisville  New  Afbany  &  Chicago  Railroad 
was  held  this  week,  for  the  purpose  of  voting  upon  the  pro- 

Sosed  consolidation  with  the  Chicago  &  Indianapolis  Air-Line 
ailroad  Company.    It  is  understood  that  the  consolidation  v;as 
approved. 

Macon  &  Brunswick.— A  dispatch  from  Atlanta,  Ga.,  July 
18,  to  the  Cincinnati  Taqin'rer,  says:  " To-day  E.  W.  Cole, 
George  I.  v'eney,  and  their  as-sociates,  who  recently  bought  the 
Macon  &  Brunswxk  Railroad,  tendered  Governor  Colquitt 
$875,000,  balance  of  purchase  money.  The  road  was  sold  at 
auction  by  the  State  eighteen  months  ago,  and  was  bought  by 
a  company  of  New  York  capitalists,  represented  by  R.  T.  Wil- 
son. Recently  Cole  bought  it  to  complete  his  line  to  the  sea. 
The  former  purchasers  agreed  to  pay  the  State  $1,150,000,  and 
the  tender  to-day  was  for  the  balance  of  this  amount  still  due. 
The  money  will  be  accepted  to-morrow.  Cole  will  at  once  build 
an  air-line  from  Atlanta  to  Macon,  to  connect  with  the  Macon 
&  Brunswick;  ond  iron  is  new  arriving  for  an  air-line  from 
Atlanta  to  Rome,  connecting  with  the  Selina  Rome  &  Dalton. 
These  lines  will  be  pushed  to  completion  under  two  years.  It  is 
thought  that  a  direct  line  from  Rome  to  Chattanooga  will  also 
be  built  by  this  combination." 

Manhattan  Elevated. — The  legal  actions  to  restrain  the 
Manhattan  Company  from  paying  dividends  to  stockholders 
were  called  on  Thursday  by  Judge  Van  Hoesen.  Mr.  F.  N. 
Bangs  asked  for  an  adjournment  for  one  week  to  give  the 
Receivers  a  chance  to  appear.  The  case  was  set  dovm  for  Wed- 
nesday, July  27. 

The  suit  of  the  New  York  Elevated  Railroad  Company,  to  set 
aside  the  lease  of  that  company's  property  and  franchise  to  the 
Manhattan  Railway  Company,  which  was  to  have  been  argued 
Thursday,  was  adjourned  by  mutual  consent  until  Tuesday, 
26th,  in  order  that  the  Receivers  of  the  defendant  corporation 
might  have  an  opportunity  to  appear. 

Missouri  Paciflc— The  route  of  the  Missouri  Pacific  exten- 
sion in  Nebraska  has  been  located  from  Atchison,  Kan.,  to 
Omaha.  The  new  line  will  connect  with  the  Union  Pacific  near 
Papillion,  Neb.,  and  from  that  point  to  Omaha  the  trains  of  the 
Missouri  Pacific  will  run  into  Omaha  over  the  track  of  the 
Union  Pacific,  and  the  probability  is  that  from  the  point  of 
junction  to  Omaha  a  second  track  will  be  constructed.  Grading 
along  the  line  in  Nebraska  will  commence  in  a  few  days.  The 
idea  is  given  out  that  the  trains  of  the  Missouri  Pacific  will  be 
able  to  run  into  Omaha  by  January  1, 1882.— Chicaao  Times. 

Morgan's  Louisiana  &  Texas  Railroad  and  SS.  Co. — 
Application  has  been  made  to  place  on  the  Stock  Exchange  List 
the  first  mortgage  6  per  cent  gold  bonds,  due  on  July  1,  1920,  to 
the  amount  of  $1,272,000,  the  authorized  issue  being  $1,800,000. 
The  company's  property  consists  of  sixteen  iron  steamships,  five 
of  which  ply  between  New  York  and  New  Orleans,  nine  between 
Morgan  City,  La.,  and  the  various  Texas  and  Mexican  parts,  and 
two  between  New  Orleans,  Florida  and  Havana  ports;  also  four 
large  ferry  boats,  tugs,  dredge  boats,  wharves,  warehouses, 
and  terminal  facilities,  besides  nearly  the  entire  capital  stock  of 
the  Gulf  Western  &  Pacific  Railroad,  Texas  Transportation 
Railway  Company,  Buflfalo  Bayou  Ship  Channel  Company,  and 
a  majority  interest  in  the  capital  stock  of  the  Houston  &  Texas 
Central  Railway  Company,  cS:c.  It  operates  216  miles  of  com- 
pleted road  in  Louisiana,  and  has  44  miles  under  contract.  The 
capital  stock  is  $5,000,0()(),  and,  in  addition  to  the  6  per  cent 
bonds,  there  are  $5,000,000  first  mortgage  7  per  cent  gold  bonds, 
due  on  April  1,  1918,  issued  upon  the  property  of  the  company 
with  excpption  of  106  miles  of  road  forming  part  of  the  pro- 
jected line  from  Morgan  City  to  Alexandria,  La. 
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Railroads  of  tho  United  States  In  IHHO.— Advance  eheetfl 
of  tlio  introductiiiii  to  the  fourtciMith  itnntial  number  of  Voor'n 
Jldi/radd  Matiudl  have  just  bn-n  received  from  the  pabliHhera, 
Messrs.  H.  V.  &  H.  W.  Poor,  70  Wall  Street.  The  introductory 
e.sf-ay  to  the  Mdiiual,  written  by  Mr.  H.  V.  Poor,  is  more  ex- 
tended than  usual,  and  enibracies  an  elaborate  argument  in 
favor  of  the  railroad  crompanii's,  as  against  those  who  are  inclined 
to  criticise  some  of  these  ci.ri — .i..  ....  -..j  monopolies  in  tho  ter- 
ritory occupied  by  them.  M  i  iiment  is  ba.sed  largely 
upon  the  exhibits  of  tonn.'i;;..  i  i  .  i  ..r  mile,  vthiuh  show  so 
large  a  decrease  in  the  latter,  (luring  the  past  ten  years. 

The  total  number  of  miles  of  the  railroads  of  the  United 
States  in  operation  at  the  close  of  the  year  was  93,671. 
The  following  statement  shows  the  number  of  miles  of  railroad 
constructed  and  in  operation  each  year  in  the  United  States, 
from  1830  to  the  close  of  1880  inclusive. 

Annual 
Inerrase 

of 
Mittuige. 
738 
1,177 
1,742 
2,449 
2,979 
4,61.5 
G,070 
7,379 
5,878 
4,107 
2,10.') 
1,712 
2,712 
2,281 
2,087 
4,721 
7,174 


Miles 

Annual 

Mil.s 

Anniutl 

Miles 

III 

Increase 

lit 

Increase 

in 

Ouera- 

"/ 

Oncra- 
U'in. 

of 

Opera- 

Tear. 

tion. 

Mileage. 

Year. 

Mileage. 

Tear. 

lion. 

ISUO. 

23 

1847. 

5.598 

008 

1864. 

33,008 

I8:n. 

95 

72 

1848. 

5,990 

398 

1865. 

35,085 

1832. 

229 

134 

184!». 

7,305 

1,369 

1806. 

36,801 

1833. 

380 

151 

1850. 

9,021 

1,656 

1867. 

39,250 

1834. 

633 

253 

1851 

10.983 

1,961 

1808. 

42,229 

183."). 

1.099 

403 

1852. 

12,908 

1,926 

1869. 

46.844 

1830. 

1,273 

175 

1853. 

15,360 

2,452 

1870. 

52,914 

1837. 

1,497 

224 

1854. 

10.720 

1,360 

1871. 

60,283 

1838. 

1,913 

410 

1855. 

18,374 

1,654 

1872. 

66,171 

1839. 

2,302 

389 

18.50. 

22.016 

3,647 

1373. 

70,278 

1840. 

2.818 

510 

1857. 

24,503 

2,647 

1S74. 

72,383 

1841. 

3,.'-.35 

717 

1858. 

2(!.9«8 

2,465 

1875. 

74,096 

1842. 

4.026 

491 

1859. 

2S,7S9 

1,821 

1870. 

76,H0S 

1843. 

4,185 

ir,o 

1800. 

30,(i35 

1,846 

1877. 

79,089 

1844. 

4.377 

192 

1801. 

31,288 

651 

1878. 

81,770 

1S4.J. 

4,033 

2  AG 

1862. 

32.120 

834 

1879. 

86,497 

1840. 

4,930 

297 

1803. 

33,170 

1,050 

188C. 

93,671. 

Oner- 
Year,  aleil. 

1880 84,225 

1879 82,223 

1878 78,960 

1877 74,112 

1870 73,.'i08 

1875 71,760 

1874 60,273 

1873 06,237 

1872 57,323 

1871 44,614 


Below  ia  a  statement  of  miles  operated  on  lii.  ,  rti. 

ingsare  reported,  their  capital  Block  and  fn  ^^ 

earnings,  net  earnings,  freight  earnings,  pa.-,,.,,.,  .v,,u,..g«. 
and  dividends  paid,  for  ten  years. 

■*'''*•          OapiUitanil  dross  ,»« 

Funded  Debt.  Earnhigt,  Xartiingm. 

$4,897,401,097  $<I15, 101.931  «2.V5, 193. 430 

4,762,.506,U10  5J90l2,9»n  2l9Jt|0.724 

4,580,»48.7»3  490,lo:i,3.-.l  187..-|7.'..  IffT 

4,.'568,.5»7.2IH  472.909.272  IVoovi;  larr 

4.168,591,935  497,257.959 

4.415,631.630  .5O3.0l!5,5o5 

4,221,703,.594  520.106.016 

3,784,543,034  520,419,935  1^3, 

3,159,123,0.57  405,241.055  105. 

2,001,627,645  403.329.208  141,7 ;..  .ui 

Freight  Passenger  IHriilmda 

Year.                                     Earnings.  Earnings.  PatO. 

1880 $467,748,923  $147.0.-)3,003  $77,115,411 

1879 386,676,108  142,330,191  61,681.470 

1878 365,466,061  124,037,290  .5:i.02».3«8 

1877 .\ 347,704,548  125,201,724  58..-,5«.31» 

1876 v..    301,137,376  136,120,583  08,039.«aS 

1875 303.900,234  139,105,271  74,294,208 

1874 379.468,935  140,909,981  07,012, 941 

1873 .■;s9,035,508  137,384,427  67.12O.709 

1872 •.;10,931.785  132,309,270  0t,418.1.')7 

1871 291,430,322  108,898,886  56,4.5«i,lita 

The  Manual  has  become  one  of  the  best  known  statistifsl 
works  published  in  the  world,  and  never  has  there  been  a  tint* 
when  tne  demand  for  it  was  greater  than  in  this  present  ye»r. 
1881. 

The  following  table  is  most  comprehensive  and  shows  at  a, 

fiance  the  condition  of  railroads  in  every  State  and  Territonr, 
he  information  embraced  in  the  entire   1,300  pages  of  (£« 
manual  is  condensed  to  make  up  this  summary  : 


TABLE  SirOWINQ  THE  MILEAGE,  CAPITAL,  COST  AND  REVENUE  OF  ALL  THE  RAILROADS  OF  THE  U.  S.  FOR  188CT. 


STATKS    AND  TEBRI 
TOKIKa. 


Maiiit' 

New  Ilanipgblre . 

Vtniii.nt 

M..\ss:u-huHtitta  ... 

ElioiK-  iHland 

Connecticut 


Kew  England  States  . . 

New  York 

Now  Jersey 

Pennsylvania 

-Delaware ..,..,.. 

Maryland 

West  Virginia 


Middle  States . 


Virginia 

North  Carolina.. 
8ntir!i  CaroUna.. 


I'!-ii,la 

Al.ihania 

Iftissiaaippi . . 

X«Distana 

Tennessee 

Kentucky 


SontUem  States.., 

Ohio 

Mlcbigau 

Indiana 

Illinois 

Wisconsin '.. 

Minnesota 

Dakota  Territory . 

Iowa 

N'ebra.slta '.'.',] 

Kansas ..i| 

Missouri '_] 

Arkansas ■.". 

Texas "" 

Colorado 


Miles. 

1.039 
876 
836 

2,128 
153 
906 


0,959 

5,975 
1,687 
6,081 

222 
1,072 

29S 


■Western  and  8.  W.  States 

New  irexico  Tenitory  . 
Arizona  Territory 
Vtali  Territory......;." 

N.-i:..la 

<  ■'  il..rnla 

l)ni.-..ri !"!;■■ 

Wasiiiugtou  Tcnitoiy!! 

Pacific  states 


16,335 

2,028 
1,469 
1,221 
2,616 
454 
2,086 
1,420 
1,231 
1,476 
1,906 

isToii 

7.1(11!' 
3.0(17, 
5,069 
9,383 
6,034 
4,025 

209 
2,852 
2,782 
1,844 
8.875 

601 
3,219 

084 

60586 

064 
384 
815 
822 
2,828 
688 
274 


CAPITAL    ACCOUNT. 


Capital 
Stock. 


1 7.519.032 
18,558.322 

lii.iee.ooo 

92,618,621 

4,596.437 

31,935,610 


Funded 
Debt. 


187,395,522 

351, (198,972 

82,055,090 

31(I,:«8,G50 

2,451,8!U 

31,218,012 

3,216,900 


780,968,618 

58.742,082 
211,225,200 
16.606,107 
31,380,615 

3,235,000 
30,869,118 

3,42(,585 
16,544,738 
17.503,666 
27,788,417 


226,220,618 

2.-.O,037,01o 
7-l,OG2,6(r2 

1 -'2,476,965 

231,415.733 
70,845,786 

130,696,390 
12,500 
48,987,976 
60,762,300' 
49,044,100, 
92,782,181 
11,602,186 
38,921,254 
16,000,000 


20,024,613 

6,8()lj,800 
17,9(13,300 
54,274,349 

1,038,400 
12,518,878 


113,526,340 

217,705,441 
10S.O,-,y,098 
312,lll.'.,9«4 

j..-.(ii.ono 

51.0L'7,36O 
2,925,01M) 


724,220,803 

58,909,816 
11,880,100 
15,381,6,33 
23,033,200 

4,188,000 
36,808,500 

6,203,492 
27,271,500 
24,986,000 
62,242,714 


Other 
Debt. 


Total 
Amotint. 


068,187 
1,236,192 

728,973 

9,959,074 

96,827 

1,260,874 


200,909,865 

205,564,719 
05,388,042 

100,011,7.58 

193,480,36 

78,620,516 

43,812,952 

915,000 

.36,697,920 

116,102,026 
40,907,416 
96,013,150 
7,475,113 
61,395,533 
17,308,000 


1,180,496,937  1,124,843,109 


1,950,000 

10,000,000 

2,600,000 

23,000,000 

124,102,682 

11,000,000 


1,462,500 

20,000,000 

3,734,000 

1,900,000 

124..-,()3,l.'-,3 

16,918,000 


13,950,127 

18,200,621 

3,799,559 

29,070,312 

08,989 

1,715,836 

40,421 

53,001,738 

2,180,948 
619,269 
968,978 

1,103,527 

1,544;539 

432,263 

3,901 

2,336,087 

8,194,355 


17,381,967 

12,662,818 

8,752,080 

6,536,273 

22,058,817 

3,429,037 

5,576,940 

557,611 

1,965,918 

2,334,277 

2,700 

474,900 

057,ii45 

4,000,010 

1,536,000 


.38,212,332 
20,601,314 
37,858,273 
156.853,044 
6,631,004 
48,716,302 


314,871,989 

587,606,0.34 
lilS.OlL.W? 
682,104,920 

4,021,383 
84.859,208 

0,188,321 


1,558,691,219 

119,831,946 
32,730,659 
32,855,618 
56,517,342 
7,423,000 
69,'J22,157 
10,002,340 
43,820,139 
44,823,743 
88,225,486 


Cost  of 

Bailroad 

and 

Equipment, 


39.434,181 
20.4.-.5,058 
30.3.-|7,014 
152.843,129 
6,835,025 
51,176,666 


312,121,603 

572,786,895 

154,774,489 

420,-190.980 

3,8.nl..591 

78,027,407 

11,020,022 


1,242,156,044 


!;70,498,226 


7,157,861 


604,612,330 

529,054,562 
148,203,324 
229,024.996 
448,954,915 
1.52,800,239 
180,086,282 
1,4.85,111 

8!>.(10],814 
109,239,203 

H1I.9.-4.215 
l.S,-<,27l  1,231 

]»,7;i0.593 
104,370,797 

34,934,000 


111,460, 
2.3,807 
30,424 
49,070 

0,495, 
78,102, 

S,17(i, 
44,809, 
40,000, 
69,201, 


070 
,234 

.050 
.7'JSi 
,000; 
,210 

,072 
,349 
,7411 

,890; 


Miles 
Oper- 


1,008 

917 

2,304 

137 

975 


REVENUE     ACC'NT. 


Gross  Net 

Earnings.     Earnings. 


3,^3.754 
8,542.728 
4,628,215 
26,553,436 
1,195.620 
9,049,956 


e,07l!  48,756,609 


5,966 
1,308 
5,958 

204 
1,117 

326 


14,881 


I 


1,896 

1,406 

1,224 

2,515 

389 

1,0, 

376 

711 

1,343 

2,030 


468,940,561  13,548 


2,381,838,272 

3,412,500 

30.000,000 

6,334,000 

24,900,000 

256,763,59(1 

27,918,000 


5.876     172.652.882     168.517.633      7,157,861     34S,!i28,096     340,190,902    3,813    28.736,6601  10.786.106     6..372.305 


493,509,847 
130,080,961 
213,402,348 
390,922,563 
162,607,676 
194,624,834 
1,48.-,,  Ill 

Sil.L':!0,000 
170,.S50,()29 

04,123,828 
227,822,701 

18,4.38,046 
102,178,143 

34,015,951 


2,290,201,197 

3,412,500 
29,609,621 

0,304,000 

24,900,000 

268,300,047 

17,014,734 


0,7 

3,300 

5,109 

9,862 

3,900 

2,672 


2,137 
3,326 
1,950 
3,462 

351 
2,531 

474 


72,134,681 
24,012,161 
87,687,458 

579,933 
13,639,355 

970,240 


199,003,718 

8,763,245 
2,866,494 
3,488,694 
8,419,626 
699,572 
5,289,789 
1,077,676 
3,288,318 
5,555,485 
8,968,956 


$ 
1„589.896 
1,209,910 
1,188,044 
9,221.102 
424,2:_ 
3,559,855 

17,193[688 

27,956,499 

8,120,022 

41,249.774 

173,324 

6,008,921 

408,853 


Interest 
Paid  on 
Bonds. 


48,317,764 

62,314,749 
19.297,776 
31,813,948 
71,289,543 
15,482,639 
9,353,880 


45,910 


105 

145 

2,980 

682 


8.611,435 
24,147.262 
10,518,145 
24,085.330 

1,227,341 
10,968,074 

3,478,067 


83,923,393 

3,227,412 

928.423 

1,048,488 

3,429,013 

99,071 

1,870.789 

410,623 

984,497 

2,082.587 

4,037.131 


i 

9.9.137 
357.907 
.309,276 
8.054,204 
128.175 
517,676 

5,34e"i369 

12,160,265 

4,298,481 

18,934,430 

78,060 

3,191.064 

14,000 


DivMcad 
Paidaa 
Stoc*. 


38,666,290 

998,108 
407,431 
631,231 

1,051,111 
15.332 

1,440,582 
232,305 
214,.S08 

1.3.58,219 

1,039,904 


18,124,034 

24,651,2111 
6.700,600 
0,707,5191 

37,332,122 
6,140,109 
4,140,985 


2,807,764 
11,933.700 
4,922,920 
9,834,335 
648,009 
4,723,770 
1,710,462 


290,688,190  125,166,218 


394,886 

1,282,786 

22,831,218 

4,277,772 


177,308 

449.747 

8,418,396 

1,740,666 


8,589,729 
3,448,880 
4,512,686 
11,087,788 
3,710,058 
1,4.^9,717 
04,050 
1,9.32.246 
5.174,473 

908,877 
5,,577,54S 

352,700 
1,710,701 

849,200 

49,474,773 


7,999,191 


11.71.S,098 
3.697,913 

11,73.3,496 

87,040 

1,347,444 


28,479391 

314,806 
280,443 

1,619^^ 


80,000 
390,09* 
840,700 


8,000,691    3,525,977 


180.340 
242.250 
6,608,5' 
331,140 


8,998,100 
1,963,483 

646,718 

11,921,938 

1,937,863 

168,273 

1,166',278 
3,612,006 
1,947,195 

525,738 


33,117,690 


eojUoo 

180^000 

3.406.8SO 

316,83X 


3.993.7as 


New  l-.nvland  fstutes  .. 

Middl..  stales 

Routluni  states 

\Vt',.*l.-iii  states,.,. 
raiili(  stal.s 

Total  liiited. 'States... 


KKC.M'rni.ATllIN     HY    C.ItOtips     OF    ST.VTF.S. 


,1   5,ll.->!l 

,  l,n.:!:i.- 


\y 


7,3115,5221     1 13,5-_'0.;«0 
ll.!MJ8,01H      724,220,.S03 

';,'_'2(i.5is!    2(i(i,oo;i,s,-,,-> 

1 . 1  - ;.490,937 '  1, 124.s-l:i,l()9 
li52,582|     108.517,053 


13,ll,'.(l,127|     314,M7l,',)K',)      312,121.003;    O.OTli    4S,7,".,".,liO!l  ■ 
53,501,738' l,55a,091,2I'.lil,242,l.'-.-,,044'l  l.ssl ;  10!I,(MI3,71  > 
17,381,(1571     504,512,330      408,».|0.,-,.-.l  l:;,,".  IS,    IS,317,7.".  . 
70,498,226  2,381. s:!8,272,2,290,20I,l',i7  l,-.,iilil  2.'(>„"iSS.l;"' 
7,157,801|     348,328,090      340,190,902j   :i,S13     2.S,730,0U0, 


7,999.191 


102,489,909,5,108,241.906'4.663,609,297  84.2251015,401,931  l263.19S.436ll07.800.3g8!77.11S All 


Tr.  eml.  June  30-.. 

$2,103,908 

1,265,821 

$838,140 


Nashville  Chattanooga  A.  M,  Louis.— The  following  shows 
the  receipt,s  and  expenses  of  this  road  for  the  month  of  June, 
1881.  and  for  the  year  ended  June  30,  as  published  in  the 
Louisville  Courier- Jouriial  : 

Gross  receipts 

Ope i-a ting  expenses 

Buriilus ~$7a;907 

IntertBt  and  taxes $12,670  $475,710 

Itnpr.ivcm't  account,  N.  W.  Dlv..   25,775  195.797 

New  Iron  bridges "0  144 

NcweiiKines :!7;030 

ge";'"'" 7,850  1.59.005 

Real  estate 1,28(1-  77,350      25,021—909,32 1 

Excess  of  exiienacs $3,128  $71,174 

New  York  Lake  Erie  &  Western.— The  following  is  the 
official  report  of  earnings  for  the  month  of  May  and  for  eight 
months— October,  1880  to  May,  1881,  inclusive: 


MOSTU  OF  JtAY 
1 879-80. 

Gross  earnings $1,542,54  4 

Working  expense* 972,435 

Net  earnings $620,103 

OCTOHEB  TO  M.iy. 

1879-80. 

Gross  eiiriilngs $12,0,57,029 

Working  expenses 7,697.576 


1830-81. 
$1,776,890 
1,076,925 

$699,905 

IKCLUSIVE. 

1880-81. 
$13,020,449 
8,329.764 


Intrcmte. 

$lS4.84e 

104 .4  SO 

$70.65S 

Inerente. 
$1,500,418: 
1.13-J4.86 

$437,231 


NetearnlngB $4,359,431  4,790,083 

—Hugh  J.  Jewett,  Cortland  Parker,  C.  L.  Attlebnry  and 
others  have  incorporated  the  New  York  Lake  Erie  &  We.stera 
Docks  &  Improvement  Company  of  Jersey  City,  N.  J.;  capi- 
tal, $2,000,000.  To  reclaim  and  improve  certain  lands  tinder 
water  in  Hacbon  Coanty,  and  the  erection  and  maintainingr 
thereon  of  docks,  piers,  eleratora,  warehoases  and  railways. 
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New  York  Pittsbnre  &  Chicago.— Articles  of  agreement 
and  consolidation  were  filed  at  Harrisbnrg,  July  20,  by  the  New 
York  Pittsburg  &  Chicago  Railway  Company  of  Ohio,  and  the 
New  York  Pittsburg  &  Chicago  Railway  Company  and  the 
Pittsburg  &  Chicago  Railway  Company  of  Pennsylvania,  which 
are  now  in  process  of  construction  to  some  point  on  the  boun- 
dary line  between  said  States,  and  which  when  united  will  form 
m  continuous  line  The  new  corporation  will  be  known  as  the 
Hew  York  Pittsburg  &  Chicago  Railway  Company.  The  capital 
stock,  it  is  stated,  will  be  ?7,000,000,  divided  into  140,000  shares. 

New  York  Stock  Exchange— New  Securities.— The  follow- 
ing have  been  admitted  to  dtalings  at  the  Stock  Exchange  : 

Teias  Central  Hallway  Company- 52,145,000  tirst  mortgage 
sinking  land  gold  bonds,  due  November,  1901. 

Richmond  &  Alleghany  Railroad  Company— Additional  $723,- 
300  capital  stock  represented  by  stock  trust  certificates.  The 
additional  amount  makes  a  total  of  $5,000,000  issued. 

Scioto  V^alley  Railway  Company— $2,500,000  capital  stock,  in 
shares  of  i?50  each,  and  §2,100,000  first  consolidated  mortgage 
7  per  cent  bonds,  due  July,  1910. 

East  Tennessee  Virginia  &  Georgia  Railroad  Company — Com- 
mon stock,  $27,500,000 ;  preferred  stock,  $16.500,000 ;  first 
mortgage  consolidated  5  per  cent  bonds,  due  July,  1930,  and 
income  6  per  cent  non-accumulativo  bonds,  $16,000,000. 

Pacific  Mali  Steamship  Company.— The  New  York 
Tribune  states  that  this  company  has  obtained  a  writ  of 
certiorari  to  review  he  action  of  the  Tax  Commissioners  in 
assessing  the  company's  property  for  local  purposes.  The 
papers  upon  which  the  writ  was  granted  disclose  the  fact 
that  the  company  is  engaged  in  the  carrying  trade  on  the 
high  sea.",  that  all  its  vessels  jply  between  New  York  and 
foreign  ports,  that  the  principal  ofiiee  of  this  line  of  ocean- 
going steamships  is  at  Clarkstown,  a  small  village  situated  iu 
the  mountains  of  Rockland  County  back  of  Nyack,  that  notice 
was  duly  given  to  the  authorities  of  this  city  of  the  place  of 
the  company's  principal  ofiiee,  that  a  tax  for  local  purposes 
was  to  be  imposed  on  the  personal  property  of  the  corporation 
at  that  place,  and  that — notwithstanding  this  notice — the  Tax 
Commissioners  of  New  York  have  assessed  the  value  of  the 
company's  property  at  $4,000,000. 

It  is  further  alleged  against  the  legality  of  the  action  of  the 
Tax  Commissioners  that  even  if  the  property  could  be  taxed 
in  New  York  and  not  in  Clarkstown,  the  pUee  of  the  company's 
principal  ofiiee,  the  assessment  is  excessive.  Moreover,  the 
company  is  exempted  from  taxation  either  in  Clarkstown  or 
New  York  or  elsewhere  for  the  period  of  fifteen  years  from 
June  1,  1881,  by  virtue  of  a  statute  passed  at  tliis  present 
session  of  the  Legislature  declaring  that  the  capital  stock,  fran- 
chises and  earnings  of  all  corporations  engaged  in  the  ocean- 
carrying  trade  between  this  and  foreign  ports  shall  not  be 
taxed  for  local  purposes. 

Philadelphia  &  Reading.— The  ofiicial  comparative  state- 
ment of  the  business  of  the  Philadelphia  &  Reading  Railroad 
and  coal  and  iron  companies  for  the  month  of  June  and  for  the 
seven  months  ending  June  30  is  as  follows: 


. June- 

Eailroad—  1 88 1 . 

Total  gross  rcc;  ipts $1 ,707,295 

Operating  esi>enBC8 938,827 


1880. 


/ Seven  Months. — 

1881.  1880. 


Profit , 

Pbil.  &  R.  Coal  &  Iron- 
Gross  receipts $1 ,143,610 

Expenses 1.072,778 


$768,469  $653,959  $4,322,513  $4,193,020 


o,  .,^';"*"^ $70,832    $71,168     $366,019     "$93,031 

Total  ol  bolh  compauies— 

Gross  receiins $2,850,905 

Gross  expenses 2,001,605 


Profit. 
'  Loss. 


$839,300  $725,127  $4,088,532  $4,099,9S9 


Rhiaebeck  *  Connecticut.  —  A  dispatch  from  Pough- 
keepsie,  N.  Y.,  July  21,S£ys  :  "A  summons  and  complaint  have 
been  served  on  the  Rhinebeck  &  Connecticut  Railroad  Company, 
by  Thomas  Cornell  and  others,  for  the  foreclosure  of  a  mort- 
gateof  $800,000,  given  November  1,  1872.  The  papers  have 
been  filed  in  the  County  Clerk's  office  in  this  place." 

Texas  &  St.  Louis.- Work  on  the  line  of  the  Texas  &  St 
iKJuis.  narrow-gauge  road  is  being  pushed  rapidly.  The  con- 
traet  from  Bird  s  Point,  Mo.,  to  Little  River,  a  distance  of  39 
mUes,  has  been  let,  and  grading  is  now  going  on.  From 
Maiden,  Mo.,  to  Oak  Bluff,  Clay  County,  Ark.,  2-5  miles, 
the  work  is  all  under  contract,  and  20  miles  of  the  New  Madrid 
a  Maiden  track  (owned  by  the  Texas  &  St.  Louis)  will  be  used 
as  a  part  of  the  link.  On  the  southern  division  25  miles  have 
been  put  under  contract  from  Texarkana  to  the  Red  River 
Ihis  18  to  gam  a  connection  by  river  with  New  Orleans  and  St 
Louis  until  the  line  is  completed  to  the  north.  Another  short 
move  18  the  building  of  a  line  18  miles  lon^  from  Waco  to  a 
junction  with  the  (?ulf  Colorado  &  Santa  fe  road,  an  all-rail 
connection  for  St.  Louis  via  the  anti-Gould  route  being  se- 
^^„f»,  «M?  *^*S  "°,^"  i^ontract.  Four  corps  of  engineers 
are  in  the  field,  and  as  fast  as  they  finish  surveys  the  contracts 
are  Jet. — Boston  Advertiser. 

«M**S?ru*  *'",*'?«.r-'^  ^H.P**''''  ^^0™  Fort  Worth,  July  18, 
T»«.  *  P*  ?fl°^^^.l^®  *"«^  °"  the  Rio  Grande  Division  of  the 

of  thLl^o^n?     1^''"''y  fT,,^^ ""^^y  H"^^  '^'^  341  miles  west 
?r  fZ  ^M-        ^.h';,end  of  the  track  on  the  southern  extension 

^n.^    r^i!'^''""  .'^^'JS?^*  ^"»«  "  to-day  twenty-five  miles 
SwI  w^th^r.fi°'  ''''  "  progressing  rapidly,  ^ith  favor! 


^Ixe  (£iommtxcml  ^imes. 


COMMERCIAL  EPITOME. 

Friday  Nioht,  July  22,  1881. 

The  President  of  the  United  States  has  made  further  progress 
in  the  past  week  toward  recovery  from  his  desperate  wounds, 
and  there  seems  little  doubt  now  of  his  ultimate  restoration  to 
health.  The  exciting  political  contest  at  Albany  approaches 
an  end.  The  weather  has  been  much  more  agreeable,  and 
there  is  no  longer  any  serious  suffering  from  intense  heat ;  nor 
are  there  any  more  destructive  storms  reported.  The  breaks 
in  the  comers  on  cotton  and  lard,  noted  last  Friday,  have  been 
followed  by  frequent  fluctuations.  General  trads  is  quite 
moderate,  as  usual  at  this  season.  The  fall  business  has  not 
fully  opened  as  yet. 

The  market  for  provisions  has  been  generally  weak,  with  the- 
speculation  in  lard  feverish  and  variable.  To-day  pork  was  dull 
and  nearly  nominal  on  the  spot,  with  new  mess  held  at  $18  50 
for  August  and  September  and  $18  40  for  October.  Bacon  sold 
at  the  West  at  9'lOc.,  but  was  quite  nominal  here.  Cut  meats 
without  essential  change.  Lard  declined,  and  closed  on  the  spot 
at  llMc.  for  prime  City,  and  12"10c.  for  contract  Western  ;  re- 
fined for  the  Continent  quoted  at  12c.  The  speculation  in 
futures  was  very  active,  closing  at  1202^c.  for  July  and 
August,  ll-80c.  for  September,  lie.  for  October,  ll-12^c.  for 
November  and  1097^c.  seller  the  year;  but  a  speculative  corner 
in  Chicago  held  the  price  there  at  1225c.  for  July.  Beef  and  beef 
hams  are  very  dull.  Butter  has  been  depressed.  Cheese  also 
weak;  factory,  8@llc.    Tallow  sold  to-day  at  G%c. 

Rio  coffee  has  been  fairly  active  and  steady  at  ll^@ll%c. 
for  fair  to  good  cargoes.  The  visible  supply  for  the  markets 
of  the  United  States,  exclusive  of  stocks  in  second  hands,  is 
258,600  bags.  Mild  grades  have  been  in  limited  demand.  Rice 
has  met  with  a  steady  demand  at  late  prices.  The  tea  sales  by 
auction  have  gone  off  at  steady  prices.  Molasses  has  been  very 
dull;  50-test  quoted  at  3432@35c.  Raw  sugars  have  been  dull, 
though  there  has  been  some  demand  for  high  grades  of  centrif- 
ugals. Fair  to  good  refining  Cuba  muscovado  quoted  at  ^%@l 
7%c.,  a  decline  of  l-16@/^c.  Stocks  are  somewhat  smaller 
in  first  hands  than  last  July,  but  have  increased  this  month. 
Refined  sugars  close  quiet,  and  somewhat  irregular  ;  hards,. 
10^@1054e.i  soft  white  "A,"  9^c. 

Kentucky  tobacco  has  been  quiet  but  firm.  Sales  for  tie- 
week  300  hhds.,  of  which  200  for  export  and  100  for  home  con- 
sumption. Lugs  are  quoted  at  4>2@t)C.  and  leaf  at  6>6@12c. 
Seed  leaf  has  been  moderately  active,  and  sales  for  the  week 
are  2,100  cases,  as  follows  :  1,200  cases  1880  crop,  Pennsylvania, 
assorted  lots,  10@is^c.;  50  cases  1879  crop,  Pennsylvania,  wrap- 
pers, 20@40c.;  600  eases  1880  crop.  New  England,  6@30c.;  5» 
cases  1879  crop,  Wisconsin,  Havana  seed,  private  terms;  100 
cases  1879  crop,  Ohio,  8@13c.;  and  100  cases  sundries,  8@12^c.. 
Also  400  bales  Havana  fillers,  88c.@$l  13.  The  Agricultural 
Bureau  at  Washington  says  the  acreage  of  tobacco  is  largely  in 
excess  of  last  year,  particularly  in  Maryland,  Virginia  and 
Kentucky;  but  in  view  of  the  large  decrease  in  1880  in  these 
States,  owing  to  a  scarcity  of  plants,  the  area  will  not  be  greater 
this  year  than  it  was  in  1879.  The  condition  of  the  crop  is 
reported  higher  than  last  year.  A  hail-storm  is  reported  to- 
have  done  much  injury  to  the  crop  in  Cunnectieut. 

There  has  been  a  quiet  and  yet  essentially  steady  market  for 
naval  stores.  At  the  close  spirits  turpentine  was  inclined  to 
easiness  on  account  of  the  unsettled  Southern  advices  ;  quoted 
42@42}^c.  in  yard.  Rosins  were  firm  at  $2  07>^@$2  10  for 
strained  to  good  strained.  Petroleum  was  quiet,  but  about 
steady,  at  754c.  for  refined  in  bbls.  Crude  certificates  at  the 
close  were  more  active  in  a  speculative  way,  as  prices  were 
advanced  to  76Mc.,  though  early  in  the  day  there  were  sales  at 
76%c.  All  metals  were  quiet  but  generally  steady.  Lead  was 
an  exception,  having  sold  up  to  4-82>2@4'&0c.  for  common 
domestic,  and  closed  at  5c.  asked.  Ingot  copper  was  firm  and 
fairly  active  at  16>2C.  for  Lake. 

Ocean  freight  room  has  ruled  at  irregular  rates,  but  at  the 
close  improved  demands',  resalting  from  lower  prices  for  grain, 
were  an  incentive  to  higher  rates.  Tonnage  is  in  moderate 
supply.  Grain  to  Liverpool,  by  steam,  taken  to-day  at  4^@4>6@ 
4%@4?4@5d.:  bacon,  17s.  6d  @20s.;  cheese,  30s.@32s.  Gd.;  cot- 
ton, 3-16@^d.;  flour,  12s.  6d.;  grain  to  London  by  steam 
quoted  5^d.;  bacon,  20s.;  cheese,  27s.  6d.;  grain  to  Glasgow  by 
steam,  5d.;  do.  to  Antwerp  by  steam,  4d.;  do.  to  Cork,  for 
orders,  4s.  5d.@4s.  7}^@4s.  8d.  per  qr.,  as  to  lay  days;  do.  to 
Havre,  Antwerp  or  St.  Nazaire,  48.  3d;  do.  to  Marseilles,  4s.  6d.; 
naphtha  for  Philadelphia  to  Rouen,  4s.  %d. ;  refined  do.,  hence 
to  London,  quoted  at  Ss.  l^d. 


JULT  28.  1681.1 
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COTTON. 

Fridat,  p.  M..  July  23.  1881. 
Ths  Movrmbst  of  thk  Crop,  as  indicated  by  oar  telej^rams 
from  the  South  to-night,  is  given  bflow.  For  the  week  ending 
this  evening  (.July  22),  the  total  rei't-iptfl  liave  reaehed  19.362 
bales,  against  IS.'l'.tlt  bales  last  wi-i-k,  19,163  bales  the  nrevioas 
week  and  20,602  bales  three  wei-ks  Rinne;  making  tne  total 
re(^eii)f«  sinoe  the  Ist  of  Septerab(«r.  1880,  5.741,407  bales,  against 
4,8>S0,04H  bales  for  the  same  period  (if  1879-80,  showing  an  increase 
since  8ept<^mber  1,  1880,  of  861,364  balea. 


Bceeipit  at— 


Oalvvatoii 

731 

Indlanoln,  Ao. 

New  OrlcanB... 

G90 

Mobile 

12 

Florida 

.... 

Sarunnab  

396 

BruDSW'k,  Ac. 

CJarlestou 

1G7 

Pt.  Royal.  Ac. 



WUniluKtou  — 

28 

MoreliM  C.Ac 



Norfolk 

310 

City  Poiiit.&o. 

.... 

New  York 

.... 

733 
200 

Baltimore 

PhlliMlelp'a,  Ae. 

210 

Totala  tbiB  week 


Sat. 


S.lflO 


J/on. 


143 

1,309 
181 

333 

M 

3 

192 

59 

709 

5 

21 


3.00!» 


Tue*. 


553 

512 
211 

23() 
31 
11 

832 


833 
304 
GOri 


4,18- 


Wed. 


60? 

i»4 

39 

405 

128 

290 

358 

23 
404 

127 


2.4B7 


Than. 


548 

1,255 

22 

420 
195 
237 
439 

35» 
2,i.-> 


3.717 


Fri. 


203 
31 

7u6 

108 

8 

208 

124 

2C 
30 

446 
39 
47 

158 
23 

20."> 


2.S12 


Total. 


2,686 

31 

4,736 

GJ3 

8 

2.001 

CS7 

595 
30 

2,577 
39 

1-29 
3,193 

532 
1,483 


19.3G2 


For  oomparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  norresponding  periods  of  last  year. 


jReeeiptt  to 
July  22. 


Qalveetoii 

Indianol.'i,  Ac. 

Hew  Orleans 

HobUe 

Florida 

BavoDQab 

Brunswick,  Ac. 
Charleston   

Port  Royal,  Ac. 

Wilmington 

'  M'head  City,Ac 
Korfolk. 

City  Point,  Ac. 

Hew  York 

Boston 

Baltimore 

PUiladelplila,  Ac. 

Total 


1880-81. 


ThU 
Week. 


2,G86 

31 

4,736 

633 

8 

2,001 

697 

595 

30 

2,57 

39 

129 

3,19."^ 

532 

1,183 


Since  Sep. 
1, 1880. 


060,059 

15,310 

1,567,970 

332,831 

20.367 

664,977 

4,855 

618,509 

49,972 

117,922 

30,491 

711.219 

2X0,681 

171.7i3 

181.461 

50,410 

70,471 


19.362 '5,74 1,40; 


1870-80. 


This 
Weelc. 


1,088 

4 

3,808 

699 


636 


1.423 


142 

2,oae 

510 

022 

1,144 

684 
13,US 


Since  Sep. 
1,1879. 


464,421 

7,734 

1,481.380 

353,133 

20,141 

723,078 

3,643 

451,038 

30,622 

76,314 

26,963 

575,569 

155.092 

213,716 

226,930 

19,166 

51, OSS 

4,830.013 


Slock. 


1881. 


27.770 


83,039 
4,235 
5,036 
5,885 

2,553 

49 

1,183 


4,0&5 


132,303 
9,390 
3,119 
2,3GG 

281.838 


1880. 

3,197 

56,802 
4,317 


5,116 


2,101 


1,051 


7,843 


In  order  that  comoarisoa   may  bj  mvie  with  other 
give  below  the  totats  at  leading  p  nts  tor  six  seasons. 


105,807 

10.393 

4.870 

0,278 

208.275 


years,  we 


Steeiptt  at— 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Galveat'u.Ac. 

2.717 

1,092 

137 

340 

409 

438 

New  Orleans 

4,73G 

3,803 

409 

838 

792 

1,714 

Mobile 

633 

699 

1.57 

210 

152 

320 

Savannab 

2.001 

636 

306 

782 

510 

170 

Cbarl'st'n.Ar 

687 

1,423 

143 

526 

361 

1.190 

Wllm'gt'n,  Ac 

625 

142 

61 

137 

269 

377 

Horfolk,  Ac 

2,6  le 

2,598 

167 

567 

231 

582 

AU  others. ... 

5.317 

2,750 

1,892 

686 

569 

798 

Tot.  this  w'k. 

19.362 

13,148 

3,272 

4,036 

3,299 

5,589 

Since  Sept.  1. 

5741.407 

4880.043 

4433.653 

4256.419 

3956.137 

4081.570 

»i»Iv«ston  includes  Indlanola;  (.'luirlraton  iiiclurte.-*  Port  Koyal,  A- .• 
irS  *^'""  '""'"'l**  Morehca<l  C;ity ,  Ac;  Norfolk  includes  City  I'oint.  Ac. 
The  eTporth  for  the  week  ending  this  evening  re.ach  a  totil 
of  39,081  bales,  of  which  26,390  were  to  Great  Britain,  2,973  to 
France  and  9,718  to  rest  of  the  Continent,  while  the  stocks  as 
made  np  this  evening  are  now  281,888  bales.  Below  are  the 
wportB  for  the  weak  and  since  Siotember.  1,  1833. 


Exports 
from— 


Oalreston 

Hew  Orleans. . 

Mobil* 

tlorMa 

BaTaonah 

Cbarleslon'... 
Wllmliyrton... 

Norfolk 

New  York 

Boston 

Baltlmnre 

PhUa(lelp'a.Ac 

Total 

Total  187«.8r 


Wiek  Ending  Jutti  22. 
Exported  to— 


Oreat 
BriCn. 


47.) 
10.93^ 


8.906 

4,870 
4.338 
79S 
I.IO 


Franct 


2a,8W 
18,123 


8,=53 


12 


Conti- 
n<n(. 


2,143 


SOO 


T.aii 


i).;i8 
'  2,io: 


Total 
Week. 


175 

111.054 


1,47S 

3.80« 
10, 7» 
4.3B-i 
1,083 
I.IOO 

3*,0sl 

a2333 


Ervm  Sept.  1. 1880.  to  July  22, 1881. 
Exported  to— 


Oreat 
Britain. 


310.715 

8I>1.'28 

84,070 

t  0,015 
ia8.438 
07,146 

aie,04« 

882.SB1 
US.AS'i 
115.163 
71,2« 

2.746,438 

2.53«.«a4 


France 


53.0  !J 
3K,381 
21.774 

S7,RB6 

61.010 

1,444 

2,8S0 

87,591 


Conti- 
nent. 


51.B1M 
37B.7r^ 


•Inoiaden  exporS  from  Port  Kjir.il  &c 


1.:-.M.307 
8!1,4IS 


Total 


107,030 

«7!.6;4 

838,012 

1,678.731 

7,419 

116,263 

269.011 

507.785 

217,2BS 

477,606 

11.222 

60.812 

9.922 

328.318 

114.316 

334.461 

2 

■19.889 

81.170 

146  3 19 

102 

71,383 

4.42^.503 
3.7(>l.3j0 


In  addition  to  above  exportii,  oar  telegranu  to-night  also  give 
as  the  following  amoantit  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  jirepared  for  onr  special  use  Djr  Meiwrii.  Carer,  Yale  & 
Lambert.  60  Beaver  Street. 


JULV  22,  kT— 


On  Shipboard,  not  elearett—for 


(Ireal 
Ilrltain. 


11,507 
None. 
1.530 
None. 
8.278 
3,600 
2,200 


Total I    30,115 


Pranet. 


1.311 
None. 
None. 
None. 
Nou». 
20O 
None. 


1.-111 


Other 
Foreign 


99 

None. 

None. 

None. 

601 

aoo 

300 


1,300 


Ooait. 

telle. 


81 

None. 

1.50 

600 

None. 

None. 

450 

1,281 


Total. 


15,008 

None. 

1,680 
600 

8.969 
•4,400 

2,l>jO 

34,597 


Leaving 
Stock. 


67,101 

4,285 

873 

5.285 

1.3.801 

127.1»0g 

23,038 

217.291 


•  Included  In  thiR  amount  there  are  300  bales  at  presses  for  foreign 
ports,  the  (lo8tln.-iJon  of  wbloh  wc  oanuot  Icam, 

The  speculative  movement  in  cotton  for  future  delivery  has 
been  less  active  in  the  past  week;  prices  have  varied  widely, 
exhibiting  at  times  some  irregalarity.  Saturday  opened  weak, 
but  closed '  slightly  dearer,  and  during  Monday,  as  well  as  on 
Tuesday  morning,  showed  much  buoyancy,  prices  recovering 
nearly  to  the  best  figures  of  the  previous  Friday;  but  on  Tuesday 
afternoon  a  pressure  to  sell  caased  this  crop  to  recede  27  points 
and  the  ne»t  crop  11@20  points.  The  feature  of  Wednesday  was 
the  advance  of  14  points  for  October  and  later  deliveries,  while 
this  crop  was  only  8(89  points  dearer.  It  was  apparent,  how- 
ever, that  the  "  bull"  movement,  so  far  as  this  market  was  con- 
cerned, had  come  to  an  end;  we  passed  entirely  under  the  control 
of  Liverpool,  and  when,  yesterday,  that  market  was  reported 
weak,  there  was  a  general  decline  with  us.  It  will  be 
seen  that  on  Thursday  the  extreme  range  of  prices  paid  had  nar- 
rowed to  10'35e.  for  November  and  ll'71c.  for  August,  again.st 
1029@ll'90o.  on  Tuesday.  To-day  the  market  opened  weak, 
but,  following  Liverpool,  closed  dearer,  with  the  distant  delii 
eries  quite  neglected.  Cotton  on  the  spot  advanced  %<i.  on 
Monday,  with  a  large  business,  mainly  for  home  consnraptioD, 
but,  including  liberal  lines  for  export.  There  was  no  further 
change,  and  the  close  to-day  was  quiet  at  11  ll-16c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  431,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,169  biles,  including  4,282  for  export,  4,546  for  consumption, 
341  for  speculation  and  —  in  transit.  Of  the  above.  —  baleg 
were  to  amve.  The  following  are  the  official  qnotatioas  and 
sales  for  ?ach.day  of  the  past  week. 


JHl^  16/0 

July  22. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

jnou 

Tnes 

Sst. 

OTon 

Tnes 

Sat. 

non. 

Taea 

Ordin'y.^J) 

8I4 

838 

8% 

S-a 

SSr 

8=8 

8I2 

868 

8»8 

Strict  Ord.. 

»\ 

W'S 

8''« 

9 

9% 

9ie 

9 

9>8 

918 

Good  Ord.. 

9U,„ 

9'3io 

9'-3i8 

yi»i„ 

101,8 

lOiie 

9'-6lG 

101,3 

101,6 

Str.  G'd  Ord 

lO^ift 

lOi'in 

lOJ'lS 

107,8 

10«,fl 

10«,fl 

107,i 

U.'»« 

100,6 

Low  Mid  r^ 

lO'e 

U 

11 

U'« 

im 

III4 

im 

11  >4 

UV 

Str.L'w  .Mid 

U'ls 

11', » 

117,8 

11*16 

Illll6ll'll6 

lli»U 

llllin 

1U>16 

Middllu^... 

llSlO     11>'I6 

m'ls 

1113,6  1116,8 

111316  1116,„'1115„ 

Good  Mid.. 

I2I16     123,8 

123,8 

126,6 

1-.27|6 

127,a 

126,6 

127,6  1127,6 
121Iiol211ig 

Str.  G'd  Mid 

I'^'lS     127,6 

12'l« 

li!«.6 

12ll,8 

12:1,8 

!!!«« 

Midd'g  Fair 

13-.,8     13318 

133,8 

136,6 

13',8 

137,6 

136,8 

137,8  jl37ie 

fair 13l3i8'13i5i8il3i5,8ii4i,« 

143,, 

143,8 

14'16 

143i8  il4S,6 

Wetl    Th. 

FrI.   Wetf 

Th.  1  Frl. 

IVed 

Th. 

Frl. 

Ordin'y.^^lb 

8%       8% 

838    !   858 

858 

8'e 

8=8 

868 

858 

Strict  On!.. 

878       8'e 

S's       9^ 

9ifl 

OM 

9i« 

9 '8 

9 '8 

Good  Ord.. 

913,8     913,6 

913,6  101,8 

101 18 

101,6 

101,6 

101,6 

101,6 

Str.  G'd  Ord 

106,8  1105,8  ;  106,8, 103,6 

10«S 

loaj 

io»; 

10«8 

10»i« 

11            11          III          llIU 

llH 

11U 

im 

1111,6 

11'4 
lllll« 

ll-* 

Str.L'svMiil  117, «  !ii7i8  ]n7,8  |llli„ 

lllll«llU;6 

Middlini... 

lUIlellll',6ll'll8  1115,8 

1115,81116,, 

llI6l6llI6IiUI6ii 

Good  Mid  . 

123,8    ,123,8   ,123,6     127,6 

127,6     127,8 

127,8     127,8  I127,„ 

Str.  G'd  Mid 

127,6  Il27  8     127,8     12l!,6 

1211,.!l2iI,«12il,„!l2iI,«121I,rt 

Midd'g  Fult 

133j8    133,8  11^3,8    137,6    137,«  |137,a  1137,6  1137,8'  13',i- 

Fair 

13lJ,8 

13'1i6 

131.>,8l 

143,„ 

143,6 

143,6 

143,6 

143,8 

11»,8 

STAr.VF,D. 

Sat.    moD  Taea 

Wed 

Tit. 

Frt. 

Good  Ordinary 9  B) 

Strict  Good  Ordinarv             .  ... 

7'8       8           8 
878       9           0 
9>9       968       968 

1013,8  1015,6  1013,6 

8 
9 
969 

1016,6 

8 
9 

9=8 
1016,6 

8 
g 

Low  .Middling 

96g 

Middling  

1016,8 

MARKET  AND  SALES. 


SPOT  MVRKirr 
CLOSBU. 


Sat..  Dull 

Mon  .'Finn  at  igadv 

Tnoe.jQuiet 

Wid  -Easy 

Tburs  Quiet 

Fri.  .itirm 


Total  I 


g.tLKS  OP  8POT  AND  TRANSIT. 


Ex- 
port. 


Con- 
ttimp. 


800, 
16U 
010 

834 
1.84a 


4.282 


£63 
2,562 
594 
4011 
313 
405 


Sttee- 
JilTn 


131 


130 
80 


341 


Trail' 
tit. 


Total. 


263 
3,362 

885 
1.025 
1.307 
2.327 


Sales. 


65.400 


erlet. 


100 


9.000        200 


I09,70vl 
69.500 
47.600 
60,100 


9.169  431.600 


300 
300 
200 
300 

1.400 


4.546 _^— _ 

ruo  iliiiiy  d«llVBriei  gifn,i  nojva  nev  ajiu  »uy  deuvaroa  tue  ii*y   pc«- 
TI0U8  to  that  on  which  tUey  are  reported. 

The  Sales  asd  Prices  of  Foti'kes  are  shown  by  the  follow, 
ing  comprehensive  table.  In  this  stat*!ment  will  l)e  fi-und  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  dailf  and  total  sales: 
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1881.  1880.  1879. 

Stock  at  Barcelona Dales.      40,900  59.100  41.000 

iSatImI?o'?dam:;;: 39:700  16,400  34,100 

Stock  at  Rotterdam 5.080  3,lo0  500 

St^ftk  at  Antwerp 3,330  1,320  zui} 

Stock  at  other  contl'ntalportB.      11,200  24,800  6.200 


1878. 

37,500 
7.000 

41 ,000 

48,75a 
9,750 
e.oOO 

23,000 


Total  continental  ports....    342,3.50     229,190     207,400     35S,50ft 


Total  European  stocks..  ..1,190,8.>0  988.290 

India  cotton  atloat  lor  Europe.  270,000  221 ,000 

Amer'n  cotton  atloat  for  Eur'pe  177,000  200,000 

Exypt,Brazil,&c.,afltforE'r'pe  23.000  22.000 

Btock  in  United  States  ports  . .  281,888  208, 183 

Stock  in  U.  S.  interior  ports..  .  29,790  29,137 

United  States  exports  to-day..  9,200  4,000 


792,770  1,035,000 
320.000      233,00(> 


60,000 

10,000 

133,103 

7,478 
2,500 


86,000 

10,000 

105.61  S 

5,90f> 

50* 


Total  visible  supply 1.981,731  1,672,910  1,325,853  1,478,021 

Of  the  anove,  the  totals  of  American  and  other  descriptions  are  as  follows  : 

LivSpoofstock ; 613,000  46.3,000  413,000 

Continental  stocks 250,000  138,000  160,000 

American  aHoat  for  Europe....  177,000  200,000        60.000 

United  States  stock 281.888  208,183  133,105 

United  States  interior  stocks..  29,796  20,137          7,4/8 

United  States  exports  to-day..  9,200  4,000          2,500  

Total  American 1,360,884  1,042,620     776,083  1,023,021 

East  Indian.Brazil,  Oc— 

Uverpool  stock 188,000  239,000 

London  stock 47,500  57,100 

Continental  stocks 92,3o0  91,190 

India  atloat  for  Europe 270,000  221.000 

Egypt,  BrazU,  &o.,  afloat 23,000  22,000 


128,000 
44,370 
47,400 

320.000 
10,000 


526,000 

299,000 

86,000 

105.615 

5.90S 

500 


137,000 
13.500- 
59,500 

235,000 
10,000 


Total  East  India,  &o 

Total  American 


....    620.850      630,290 
....1,360,881  1,012.620 


519.770      435.000 
776,083  1,023,021 


1,323,853  1.478.021 
e^iod.  69i6<i. 


Total  visible  supply 1.9ol,731  1,672,910 

Price  Mid.  Upl.,  Liverpool  —        eHjad.      OiSigd. 

The  above  figures  indicate  an  increase  in  tlie  cotton  in  sight 
to-night  of  308,824  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  655,881  bales  as  compared  with  1879  and  an  in- 
crease of  503,713  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
/our  years,  we  could  not  make  a  compari.son  in  any  other  way.. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteea 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  precedmg  table. 

American—  1881.          1880.  1879.           1878. 

Liverpool  stock bales  613.000  463.000  413,000  528,000 

Continental  stocks 250.000  138.000  160,000  299,000 

American  afloat  to  Europe....  177.000  200.000  60,000        86,00O 

United  States  stock 281,888  208,183  133,105  105,615 

United  States  interior  stocks..  48,397        56,662  14,110        12,527 

United  States  exports  to-day..  9,200          4,000  2,500             50O 


Total  American 1,379,485  1,069,815 

East  Indian,  BrazU,  <tc.— 

Liverpool  stock 188,000  239,000 

London  stock 47,500  57,100 

Continental  stocks 92,350  91.190 

India  afloat  for  IJurope 270.000  221.000 

Egypt,  Brazil,  &c.,  afloat 23,000  22,000 


783,015  1,029,642 


1 28.000 
44.370 
47.400 

320.000 
10,000 


137,000 
13,50O 
59.500 

235,000 
10,000 


Total  East  India,  &c 620.850      630,290 

Total  American 1,379,485  1,069,845 


549,770      453,000 
783,015  1,029,642: 


"Includes  sales  iu  September  for  September,  621,400;  Sepi.-Oct.  tor 
Oct.,  916,500;  Sept.-Nov.  for  November,  762.100  ;  Sopt.-Dec.  tor  Doccm- 
ber,  l,461..5O0;  Sept.-iau.  for  .lanuarv.  2,588.900 ;  Sept.-Fcb.  for  Feh- 
ruary  2,372.700;  Sopt.-.March  for  March.  3,40ti,100;  Sept.-April  for 
^E5l' ?A^'*-'-**'**' =  Sept.-May  for  May,  2,156,400 ;  Sept.-Juue  for  June, 
2,224,.500. 

Transferable  Orders-Saturday,  11-65;  Monday,  11-85;  Tuesday, 
11-60 ;  Wednesday,  11-70;  Thursday,  11-65 ;  Friday,  1 1-70. 

The  following  exchanges  have  been  made  during  the  week: 


•03  pd.  to  exch.  400  July  for  Aug. 
•01  pd.  to  exch.  100  Nov.  for  Dec. 
•75  pd.  to  excli.  200  Nov.  for  Sept. 
•55  pd.  to  exch.  200  .Sept.  for  July. 


-03  pd.  to  exch.  700  July  for  Aug. 

•4  i  pd.  to  exch.  1,000  Moh.  for  Sept. 

-81  pd.  to  exch.  500  Deo.  for  Sept. 

•43  pd.  to  exch.  500  Mch.  for  Sept. 


49  pd.  to  exch.  200  Sept.  for  Aug.   '|  -03  pil'.  to  excii!  200  July  for  AuL. 

Thb  Visiblb  Supply  op  Cottos,  as  made  up  by  cable  and 
Megraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  la^  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Contment  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
TOmplete  figurtsi  tor  to-night  (July  22),  we  add  the  item  of  exports 
from  the  United  States,  includmg  in  it  the  exports  of  Friday  onlv: 


Total  visible  supply 2,000.335  1,700.135  1,332.785  1,434,642 

I^  The  imports  into  Continental  ports  this  week  have  been 
67,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  300,200  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  667,550  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  515,693  bales  as  compared  witi 
1878. 

At  the  Isterior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni^ht,  and  for  the 
corresponding  week  of  1880— Is  set  out  in  detail  in  the  foUowiug- 
statement:  


a.    ..  . ,.           .  1881. 

Btookat  Uverpool bales.  8OI.000 

Btook  at  London 47.500 

Total  Oreat  Britain  (took  .  818.500 

Btookat  Havre my  000 

Btook  at  Marseilles 3,700 


1880. 

702,000 

57,100 

7.>9,100 

73.800 

7,020 


1879. 

541,000 

44,370 

585.370 

97.300 

2,300 


1878. 

663,000 

13.500 

676.500 

178.500 

6,590 


Wee?c  ending  July 

22,  '81. 

Week  ending  July  23,  '80. 

Receipts. 

Shipm'ls 

Stock. 

Receijils. 

Sliipm'ts 

Stock. 

.\ugusta,  Ga 

317 

831 

5,597 

102 

1,166 

4,531 

Columbus,  Ga... 

78 

702 

1,682 

58 

574 

2,795 

Macon,  Ga 

30 

3,511 

11 

11 

1,241 

Montgom'ry.Ala. 

61 

67 

2,081 

62 

504 

2,1-23 

Selmji,  Ala- 

71 

584 

1,662 

20 

70 

ull 

Memphis,  Tenn.. 

1,138 

2,385 

11,339 

3.37 

3,419 

14,521 

Nashville,  Tenu, 

262 

624 

3,874 

62 

895 

3,615. 

Total, old  ports.. 

1,977 

5,180 

29,796 

732 

6,642 

29,437 

Dallas,  Texas.  . . 

276 

563 

340 

3 

13 

3» 

Jefl'erson,  Tex... 

10 

73 

441 

3 

26 

27 

Shrevcport,  La.. 

300 

487 

1,527 

187 

640 

354 

Vicksburg,  Miss. 

194 

278 

464 

40 

72 

24 

Columbus,  Miss. . 

14 

24 

385 

1 

1 

80 

Eufaula,   Ala*... 

50 

85 

887 

10 

201 

1.000 

GiilHu,  Ga 

16 

19 

150 

15 

20 

59a 

Atlanta,  Ga 

143 

1,228 

6,534 

33 

411 

7,518 

Rome,  Ga 

37 

103 

209 

60 

244 

1,310 

iJhiirlotte,  N.  C.- 

201 

271 

75 

100 

125 

75 

St.  I^ouls,  Mo.... 

1,349 

2,623 

1,908 

469 

2,266 

12.405 

Cincinuati,  O.... 

1,944 

•2,151 
7,912 

5,681 
18,001 

1.800 

2,334 

3.60O 

Total,  new  ports 

4,733 

2,727 

6,333 

27,225 

Total,  all 

6,712 

13,092 

48,397 

3.459 

12,995 

56.<>62 

•  Tills  year's  flgures  estiuiiited. 
The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased   during  the  week  3,203   bales,    and   are  to-night  359 


July  28,  1881.  | 


THE   OHRONJCLE. 


105 


balMi  more  than  at  th«<  name  period  last  year.  The  reoeiptH  at 
the  .same  towna  have  been  1,245  balea  more  than  the  same  week 
last  year. 

Rrceipts  from  the  Plantation.s.— The  following  table  is 
prepari'd  for  thi^  purpose  of  indir.-iting  the  actual  muveinent  each 
woeli  from  tlm  plantations.  Ht-ci'ipt.s  at  the  imtportB  are  some- 
tiraeM  mi.slcadiiig,  as  they  arc  made  up  more  largely  one  year 
than  another,  at'  the  expense  of  the  interior  Ht<x!k8.  "We  reach, 
therefore,  a  safer  conelusion  through  a  comparatire  statement 
like  the  following.  In  reply  to  fiw|^aent  inquirie-s  we  will  add 
that  the.se  figures,  of  course,  do  ii..t  mclude  overland  receipts  or 
Southern  consumption;  they  nv  simply  a  statement  of  the 
weekly  movement  from  the  plant.it  ions  of  that  part  of  the  crop 
-which  dually  reaches  the  market  through  the  out-ports. 

RE0BIPT8  FROM  I'l^AJfTATIOMS. 


Wttk 

•ndlno- 


"  13 

••  90 

"  8J 
Juae  8. 

"  10 

"  17 

••  04 

Jmly   1, 
"      8 

"      18. 
"     OT. 


Btctiptf  at  the  Port*. 


18i«. 


le.osi 

19.897 
18.873 
17.111! 

u.nsn 
6.BI2 

7.1'<S, 
C.SUl 
3.H37 
S.034 
8.H0'.> 
S.S7i 


1880. 


35.681 
S4.A38 
88.31 1 
i!3.7fM 
83.H74 
IS.S80 
I1I.S70 
23,.'S1 1 
17.037 
14.070 
10.891 
13  118 


1881. 


13.935 
49,190 
43,419 
38,8:^1 

82.an 
io.i.'ia 
aH,2i.. 
ia.iTBi 


stock  at  Inttriar  Portt 
1879, 


7 1,5  If. 


icno. 


l88.aB8 


59,21h'  I78,U7 
Sl.l'.'li  18I.45') 
rM'.is  113,8.(1 


1881. 


ig3,»49 
175.316 
158,818 
13i,471 


l.tO.1136  12;i,S42 


:)'.MJ 


Z.^..v,';i 


80.69  J  «2,3-i« 

lu.t83  80.Bill 

I8.109I  in.  as 

!».3«2'  U.Mil 


1!5,D3S 
iKI,I9ll 
81,178 
7S.1U8 
71.M0 
n«.lll6i 


98,488 
M<.li38 
8I,S7,'5 
e9,U88 
('4.818 
54,77  r 


Bee'pU/rom  PlaiU'm. 


18T9. 

11.615 
7,800 
8,853 
7,8S9 
8.461 
1.471 
4.065 
8,8:0 
f08 
1.3351 


^0.6881  48,3971     f.'di 


1890. 

8,185 
14.135 
11,818 
6,65' 
11,088 
8.9sa 
1,082 
8.193 
10,9J8 
10,917 
4,»39j 
B,ei8 


1881. 


35.873 
30.617 
86.347 
11,074 
83,613 

4  618 
18,022 
17,119 

8.775 
13,3«7 

8.764 
I8,9S8 


The  above  statement  shows — 

1.  That  the  t<,)tal  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,731,879  bales;  in  1879-80  were  4,929,404  bales;  in 
1878-79  were  4,444,765  bales. 

2.  That,  although  the  receipt.s  at  the  out-ports  the  past  week 
were  19,362  bales,  the  actual  movement  from  plantations  was 
only  12,982  bales,  the  balance  being  taken  from  the  stock.s  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  3,612  biiles  and  for  1879  they  were  2,154 
bales. 

Weathkb  Repoets  by  Tbleokaph. — The  weather  during  the 
past  week  has  in  general  been  favorable  for  cotton,  but  in  some 
sections,  especially  in  the  Southwest,  rain  is  still  needed. 

Galveston,  Texas. — We  have  had  good  showers  on  three  days 
the  past  week,  but  not  quite  enough.  The  rainfall  reached  one 
inch  and  ninety  hundredths.  A  good  portion  of  the  State  has 
received  partial  showers,  which  were  very  benefleial  for  cotton, 
but  insufficient.  Not  more  than  half  a  corn  crop  is  made,  but 
the  abundance  of  old  corn  and  the  excellent  oatr  crop  will  enable 
farmers  to  get  through.  The  price  of  old  corn  has  doubled, 
*nd  in  some  sections  has  trebled,  within  the  past  sixty  days. 
No  new  cotton  received  this  week  ;  the  total  receipts  thus  far 
Is  three  bales.  The  thermometer  has  averaged  84,  ranging  from 
72  to  02. 

Indianola,  Texas. — We  have  liad  showers  on  two  days  the 
past  week,  but  not  enough  to  do  much  good.  The  rainfall 
reached  sixty-three  hundredths  of  an  inch.  Many  farmers  are 
said  to  be  chopping  down  cotton,  intending  to  make  coarse 
forage,  as  in  some  sections  it  is  unfit  for  anything  else.  Average 
thermometer  83,  highest  99  and  lowest  78. 

Corsiaana,  Texas.— It  has  rained  (mere  drizzlel  on  one  day 
the  past  week,  the  rainfall  reaching  but  two  hundredths  of  an 
inch.  Rain  is  needed  badly.  The  thermometer  has  ranged 
from  69  to  104,  averaging  85. 

Dallas,  Texa^. — The  weather  has  been  warm  and  dry  all  the 
past  week.  We  are  suffering  for  rain.  The  thermonieter  has 
averaged  85,  ranging  from  70  to  104. 

Brenham,  7'e.vas. — We  have  had  no  rain  during  the  past 
Yreek.  Last  week's  rain  has  been  very  beneficial.  We  are  now 
needing  rain.  Average  thermometer  85,  highest  96  and  lowest  75. 

Waco,  Texas. — Tne  weather  has  been  warm  and  dry  during 
the  past  week.  We  are  needing  rain.  Cotton  is  doing  well  in 
bottoms  but  is  suffering  in  uplands.  Corn  crop  is  very  poor.  The 
thermometer  has  ranged  from  70  to  100,  averaging  84. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.    The  thermometer  has  averaged  83. 

Shreoeport,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  been  showery  on  one  day  the 
past  week,  the  rainfall  reaching  seventy-two  hundredths  of  an 
inch.  Caterpillars  have  appeared,  though  the  injury  done  is  as 
yet  limited.    Average  thermometer  89,  highest  99  and  lowest  SO. 

Little  Rock,  A}-kansas. — The  past  week  has  been  clear  and 
hot,  with  the  e.tception  of  Tuesday,  on  which  day  we  had  a  rain- 
fall of  forty-four  hundredths  of  an  inch.  AVe  are  needing  rain 
very  much.  The  thermometer  has  ranged  from  72  to  97,  averag- 
ing 84. 

Nasheille,  Teniiessee. — It  has  rained  on  one  day  the  past 
■week,  the  rainfall  reaching  twenty-nine  hundredths  of  an  inch. 
"We  are  needing  rain  badly.  Average  thermometer  83,  highest 
100  and  lowest  63. 

Mobile,  Ala'taina. — It  has  been  showery  on  two  days  the  past 
woek,  the  rainfall  reaching  fourteen  hundredths  of  an  inch.  The 
crop  is  develojiin.g  promisingly.  The  thermometer  has  ranged 
from  74  to  98,  averaging  84. 

MoiUyomeri/,  Alabama.— Vie  have  had  rain  on  two  days  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  fort-y-six  hundredths  of  an  inch.    Crop  acooonts 


are  more  favorable.    The  weather  in  rather  hot.    Average  ther- 
mometer 85,  highest  !»9,  lowest  73. 

Selma,  Alabama.— It  has  rained  on  two  days  the  past  week, 
the  rainfall  reaching  one  inoh  and  six  hundredthn.  Crop  accounts 
are  more  favorable.  The  cotton  plant  liMjks  strong  and  healthy. 
The  thermometer  has  averaged  86,  ranging  from  72  to  100. 

Madison,  Florida. — The  weather  has  been  warm  and  dry 
during;  all  of  the  past  week.  The  cotton  plant  looks  strong  and 
healthy.  The  thermometer  has  averaged  88,  ranging  from 
76  to  90. 

Macon,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  past  week.  No  seriona  damage  lias  been  done,  but  much 
damage  is  feared  if  drought  continues.  The  thermometer  has 
averaged  86. 

Cotumbus,  Georgia. — We  have  had  no  rain  during  the  past 
week.  Rain  is  much  needed.  The  thermometer  has  ranged 
from  80  to  98,  averaging  87. 

Savannah,  Georgia.-~\l  has  rained  on  two  days  the  past 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  weather  is  very  hot.  The  thermometer  ha-s  ranged 
from  78  to  101,  averaging  88. 

Augusta,  Georgia.— The  weather  daring  the  past  week  has 
been  warm  and  dry,  with  the  exception  of  a  heavy  shower  on 
one  day.  The  rainfall  reached  one  inch  and  twenty-eight 
hundredths.    The  thermometer  has  averaged  87. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  SoutJi  Carolina. — We  have  had  a  shower  on  one 
day  the  past  week,  with  a  rainfall  of  thirteen  hundredths  of  an 
inch.  Vegetation  is  suffering  for  rain.  The  thermometer  has 
averaged  85,  ranging  from  74  to  99. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
.July  21,  1881,  and  July  22, 1880. 

July  21,  '81.  July  22,  '80. 
Feet.   Inch.      Feel.  Inch. 

Kew  Orleans Below  high-watermark  ..      8         8  6         0 

Memphis Above  low-wal»r  mark...     14  1  19  9 

Nashville Above  low-water  mark...      7         5  4         2 

Shreveport Above  low-water  mark...      7         0  11         6 

VickBlmre Above  low- water  mark...    20         8  33         7 

New  Orleans  reported  below  high-water  mark  of  1871  tintil 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Weather  Recoed  for  Ju.ve. — Below  we  give  the  rainfall  and 
thermometer  record  for  the  month  of  June  and  previous 
months  of  this  year  and  last  year: 


Rainfall. 


Norfolk.— 
Rainfall,  In 
Days  of  rain. 

WlI.MINO'K.— 

Rainfall,  in.. 

Days  of  rain. 
Charlkst'x— 

Rainfall,'in.. 

Days  of  rain. 
AuonsTA.— 

Rainfall,  In., 

Days  of  rain. 

ATLANT.A..— 

Rainfall,  In.. 

Days  of  rain. 
Savannah.— 

Rainfall,  in.. 

Days  of  rain. 
COLCMB'9,  Ga. 

Rainfall,  in.. 

Days  of  rain. 
Macon.— 

Rainfall.  In 

Days  of  rain. 

ROME,  Ga  — 
Rainfall,  In 
Days  of  rain. 

Jacksonv.— 
Rainfall,  In.. 
Days  of  rain. 

Cedar  Kevs. 
Rainfall,  in.. 
Days  of  rain, 

MONTOOM'RY. 

Rainfall,  in.. 

Days  of  rain. 
MOBILE.— 

Rainfall,  In.. 

Days  of  rain. 
N.  Orleans.— 

Rainfall,  in.. 

Days  of  rain. 

SHREVEPORT. 

Rainfall,  in.. 

Days  of  rain. 
CoL'Brs.  Miss. 

Rainfall,  In.. 

Days  of  rain. 
ViCKSnrao.- 

Rainfall.  In.. 

Days  of  rain. 
Little  Rock. 

Rainfall,  in.. 

Days  of  rain. 
Nashville.- 

Rainfall.  In.. 

Days  of  rain. 
Memphis.— 

Rainfall,  In.. 

Days  nf  rain. 

GALVE.STON,— 

Rainfall,  In.. 
Days  of  rain. 

INmANOLA.— 
Rainfall,  In.. 
Days  of  rain. 

COR9ICANA.— 

Rainfall,  In.. 
Days  of  rain. 


January. 


1881, 


3-55 
18 


606 
17 


6-98 
15 


869 
16 


8-21 
10 


6-77 
14 


4-57 
6 


5-88 
10 


3-35 
6 


9-18 
10 


3-58 
14 


7-68 
10 


1115 
13 


2-21 
13 


1880. 


1-42 
11 


815 

7 


4-28 
11 


Fehriiary. 


1-95 
5 


3-17 
11 


302 

7 


1-86 
18 


1-18 
5 


102 
6 


2-88 
11 


3-37 
18 


1-90 


S-54 
80 


4-38 
18 


S'94 
10 


807 
11 


220 
8 


090 


1-86 
10 


4-04 
13 


3-74 
11 


8-87 
18 


0-88 
9 


4-ei 

18 


3-34 
7 


2-88 
15 


2-80 
10 


1-56 
10 


3-98 
8 


9-79 
7 


118 
9 


8-73 
6 


2-84 
5 


6-55 
B 


3-61 

7 


706 
9 


8-00 
12 


5-80 
18 


3-36 
10 


7-20 
11 


5-57 
9 


2-85 
18 


3-97 
10 


8-37 
10 


303 

7 


2-95 
11 


1-90 
3 


1881 


5-48 
17 


8'8S 
11 


481 
IS 


3-37 
10 


7-86 
8 


611 
13 


8-73 
12 


482 

12 


6-19 
10 


4-83 
9 


4-80 
11 


7-78 
10 


514 
11 


4-11 
12 


7-54 
11 


10-56 
11 


3-79 
10 


10-31 

7 


7-16 

4 


7-70 


2-89 
11 


3-8d 
10 


5-46 
13 


10-41 
18 


2-76 
11 


1-80 
7 


606 
9 


1880. 


12-37 
13 


9-44 
12 


2-13 
16 


1-08 
1« 


3-SS 
10 


8-S3 
9 


2-06 
10 


2-79 
19 


3-23 
17 


1-47 
11 


0-89 
II 


2-71 
6 


5-34 
17 


1-93 
14 


2-01 
11 


8-43 
13 


11-44 
14 


1-14 
11 


8-80 
9 


5-69 
8 


1-89 
8 


2-83 
6 


9-26 
15 


9-41 
14 


6-66 
16 


8-17 
12 


7-57 
11 


AprU. 


May. 


H-83 
14 


6-84 
17 


8-18 
17 


8-M8 
17 


8-54 
14 


2-43 
14 


4-08 
13 


4-06 
16 


3-47 
18 


3-33 
14 


4-71 
15 


3-32 
12 


7-65 
4 


1^ 


3-35 
5 


4-57 
8 


3-15 
9 


4-58 

8 


1-88; 
9 


3-92. 
10 


3-65 
10 


5-78 
15 


1-49 
17 


0-48 
5 


1-36 
7 


9-75 
12 


4-49 
12 


4-58 

7 


4-3S 
5 


1-05 
9    ' 


115 
5 


0-83 
6 


3-37 
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1-00 
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4-47 
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2-81 
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0-73.  2-S 
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9-21 
11 

2-99 
12 

3-92 
7 

8-88 
10 

2-81 
7 

8-43 
10 

3-73 
8 

10-20 
11 

1-48 
0 

9-09 
13 

1-48 
9 

4-96 
14 

512 
18 

5-26 
10 

5  74 
17 

3-91 
14 

4-76 
12 

1-71 
10 

3-22 
6 

0-55 
13 

3-73 
9 

9-90 

8 

1-41 
11 


1-44 
8 


3-20 
10 


8-63 
13 


9-18 
12 
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17 


3-67 
16 


2-80 
19 


8-80 
13 


8-08 
10 


14-33 
14 


0-54 
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1-81 
9 


0-90 
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2-98 
8 


8-93 
8 


11-84 
5 


8-22 
4 


6-84 

i: 


4-94 
18 


7-07 
14 


9-88 
16 


14 
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12 


ISrTi 
8 


2-24 
8 


4'ia 

8 


4-oe 
a 


3-66 

11 


S-15 
7 


8-74 
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3-48 
18 


1-47 
10 


8-11 
12 


2-36 
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0-91 
11 


9-97 

8 


309 
5 
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3-04 
11 


4-85 
11 


2-»4 
13 


0-8S 
8 


3-72 


l-9i 
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6-17 
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370 
18 


2-83 

14 
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10 


8'«S 
10 


2-18 
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1-54 
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6-ao 
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2-30 
11 


0-45 
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1-41 
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13 


8-78 
16 
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18 
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January.  [ 

Ffbruarn. 

Ifarch.    1 

April.     1      May.      | 

Junf. 

Thermometer. 

1881.jl880.| 

a81.;i880. 

1S81.J 

1880. 
81-0 

1881. 
89-0 

1880. 
840 

1.831. 
92  0 

1880. 
980 

1881. 
990 

1830. 
1010 

NoaroLK.— 

Highest 

Ijowest 

Avenwe...   . 

660 

690 

78-0 

730 

ISO 

310 

13-0 

M-O 

290    27-0 

28-U 

270 

49-0 

45-0 

58-0 

58-0 

Mo 

49-2 

36-6 

48-9 

45-6    48-5| 

52-5 

60-0 

67- 1 

73-4 

74-0 

766 

Wilmington. 

Illgtaest 

Lowest 

Arenge 

aeo 

28-0 

760 
250 

710 
19-0 

81-0 
30-0 

78-0 
31-0 

82-0 
34-0 

86-0 
33-0 

90-0 
.14-0 

930 
54-0 

92-0 
43-0 

05-0 

590 

100-0 
5->-0 

43-1 

55-3 

491 

53-3 

52-1 

56-2 

57-8 

63-4 

.■0-6 

70-1) 

78-4 

76-8 

Charlest'n— 

HlKhest 

Lowest 

Average 

670 

77-0 

710 

78-0 

7.1-0 

80-0 

81-0 

87-0 

910 

89-0 

96-3 

100  0 

3U'0 

330 

26-0    36-0 

X1U 

40-0 

320 

;fl)-o 

5.3-0 

64-11 

8  -0 

470 

68-2 

52-3    58-4 

54-6 

61-2 

80-J 

67-0 

73-1 

731 

81-8 

80-6 

Auai'STA.— 

Highest 

Lowest 

Average 

040 

76-n 

74-0    810 

77-n 

84o'  89-3 

88-0 

98-2 

89-0'l01-8 

99-0 

280 

310 

27-0    33-0 

;h-i) 

320    31-0 

36-0 

58-3 

500    02-3 

60-0 

425 

56-5 

50-8 

55-1 

53-0 

59-9    02-2 

66-1 

75-1 

73-4 

81-. 

81-0 

ATLANTA. - 

Highest 

Lowest 

Average 

620    710 

68-n 

74-0 

71-0 

79-0    82-0 

86-0 

93-0 

89-0 

960 

92-0 

2.S0    300 

ai-n 

28-11 

28-0 

340    250 

330 

62-0 

44-0 

57-0 

59-0 

39-8    55-5 

44-0 

49-0 

47-0 

65-0    58-1 

620 

71-6 

71-3 

77-5 

76-0 

8AVANXAH.— 
Highest 

700    WO 

73-0 

80-n 

76-0 

«j-0 

86-0 

88-0 

93-5 

89-0 

99-0 

1000 

320    340 

29-(l 

38-0 

;«I0 

4;ri) 

33-0 

410 

57-3 

56-0 

66-11 

63-0 

Average 

48-5j  S9-0 

53-8 

57-7 

56-7 

64-3 

B3-3 

68-9 

74-2 

73-'|- 

82-6 

81-9 

COLU.MB'S.Oa. 

Highest 

650    780 

72-0 

75-0 

70-0 

82-0 

850 

88-0 

90-0 

86-0 

100-0 

98-0 

230    380 

29-0 

35-11 

37-0 

42-0 

49-0    420 

84-0 

58-0 

70-0 

71-0 

Average 

450    590 

630 

54-0 

54-0 

65-0 

630    680 

80-0 

72-0 

85-0 

84-0 

MACON.— 

Highest 

«50    75  0 

74-0 

77-0 

74-0 

84-0 

86-0    880 

92-0 

seo 

250    310 

2.5-0 

26-0 

3i;-o 

;14-Il 

27-0 

340 

56-0    52-0 

Average 

450    560 

51-0 

530 

54-0 

BOO 

630 

86-0 

73-0    730 

Highest 

600    710 

«7-0 

73-0 

89.0 

ra-0 

820 

86-11 

91-0 

86-U 

96-11 

92-0 

180    310 

2H-(. 

26-U 

28-0 

3;^-0 

27-0 

33-11 

52-0 

440 

56-1 

59-0 

Average 

38-7i  52-9 

45-3 

49-4    4S-9 

5b-8 

59-8 

631 

72-2 

72-3 

78-6 

77-0 

JACKSONV.— 

Highest 

72-0    77-C-  78-0 

81-0 

81 1-0 

8H-0 

88-0 

HI -11 

96-C 

95-11 

99-1 

100-3 

SS-o;  45-0    84-0 

42-11 

39-11 

43-0 

37-11 

4'<t-ll 

63-0 

58-11 

661 

69  0 

Average 

530    62  1 

58-0 

dl-3 

60-0 

68-3 

67-4 

719 

75-8 

73-9 

83-2 

810 

Cedar  Keys. 

Highest 

74-0    77-0 

74-0 

75-11 

74-11 

81-11 

84-11 

88-11 

91-0 

91-11 

93-1 

940 

Lowest 

34-0    48-0 

«.'S-0 

43-11 

40-11 

49-11 

38-11 

.Ml-l 

66-0 

6011 

«8-| 

63-0 

Average 

54'8    63-6 

58-3 

«0-7 

58-8 

89-0 

88-2 

71-4 

78-5 

78-2 

82-4 

808 

MONTGOM'BY. 

1 

Highest 

66-0 

75-1] 

TO-IJ 

79-1 

78-1. 

8o-0i  89-C 

Hl)-1 

960 

1«-11 

105-5 

080 

Lowest 

24-(l 

«H-(I 

3O-0 

:wii 

34-0    39-0 

30-11 

40-1 

58-0 

49-11 

61-2 

030 

Average 

45-2 

58-U 

51-1 

51-2 

51-3    620 

64-4 

67-5 

78-2 

78-7 

82-9 

80-1 

Mobile.— 

Highest 

72-0 

74-5 

71-C 

77-1 

73-t 

82-11 

90-11 

ftVl 

940 

IKI-ll 

99-1- 

95-0 

Lowest 

280 1  39-0 

30-1 

:mi 

.•iS-l 

W-l, 

32-11 

42-1 

58'5 

53-11 

64-1 

63-0 

Average 

47-91  59-4 

53-7 

56-5 

57-3 

64-5 

65-6 

69-2 

76-9 

75-3 

830 

80-2 

K.  Orleans.- 

Highest 

75-(: 

75-t 

78-t 

77-1, 

77-1 

81-11 

84-11 

84-C 

ft9-f 

88-11 

971 

90-0 

Lowest 

31-t 

42-t 

36-t 

43-1 

42-1 

42-1 

38-1 

411-1 

60C 

58-1 

71-5 

690 

Average 

50-4 

«3-i 

83-4 

60-4 

59-9 

65-7 

65-8 

71-2 

77- ( 

76-6 

83-( 

,801 

8HREVEP0BT. 

Highest 

71  (. 

78-C 

72-t 

78-1 

81-1 

84-1 

91  •( 

«3-( 

oa-f 

91-1 

10I-( 

93  0 

•  Lowest 

•£n 

331 

22-1 

29-1 

35-1 

34-C    32-1 

40-1 

621 

541 

60-( 

63-0 

Average 

470 

530 

47-0 

53-2 

58-0 

59-o:  61-4 

66-1 

77-f 

72-1 

83-8 

780 

VICKSBURO.- 

Jllghest 

71-1 

77-t 

72-t 

82-1 

78-1 

85-0    90-e 

S9-( 

040 

93-f 

1000 

94  0 

Lowest 

201 

3j-l 

2H-t 

31-1 

36-1 

38-0,  31-( 

41-1 

62-C 

B3-C 

69-( 

63  0 

-Average 

43-3 

59-8 

60-3 

51-5 

56-2 

60-5    66-9 

88-5 

76-8 

76-2 

81-5 

78-5 

Little  Rock. 

1 

1 

Highest 

60-0 

75-t 

71-1 

m-i 

80-0'  74-( 

801 

92-I 

85-0 

89-0 

940'  Ofl-n 

Lowest 

13-C 

21-C 

lll-t 

20-1, 

240    20-( 

a:ti 

40-1 

44-C 

8-Jt 

Average 

aio 

50-0 

39-0 

46-0 

48-0,  50-0 

620 

640 

71-0 

73-0 

78-0 

75  0 

NAsnviLLE.- 

1 

Hlghest 

8U-1 

7a-( 

651 

71-1 

76-0    73-( 

84-( 

870 

91-5 

90-0 

9* -6 

98*0 

Lowest 

12( 

28-( 

20-1 

111 

28-0    29-( 

2rt-( 

33-1 

51-0 

40-i: 

65-4 

Average 

34-9 

53-1 

41-U 

45-8 

,  Dl-7 

57-t 

«x: 

70-7 

74-2 

78-7 

77-9 

MK.\IPHI8.— 

1 

Highest 

650 

73-0 

89-1 

74-1 

76-0    76-0 

87  ( 

87-0 

92-0 

91-0 

lOO-Q 

960 

Lowest 

14( 

34-( 

22K 

2.V1 

31  0    301 

271 

39-( 

59-0 

*-l 

630 

69*0 

Average 

34-0 

51'tl 

431 

47-4 

50-5    52-S 

60-( 

64-(l 

74-1 

81  n 

77-0 

Galveston.- 

Hlghest 

68'( 

75-( 

68-1 

741 

72-0    77-0 

82-(l 

81 T 

89-0 

900 

940 

Lowest 

28( 

47-0 

;«-t 

40-1 

40-0    37-1 

47-1 

46-C 

64-0 

51^-0 

73-C 

680 

Average 

47a 

64-C 

54-t 

58-!i 

61-a 

63-7 

68- 

71-4 

77-n 

77-7 

83  f 

81-5 

INDIANOLA.— 

Highest 

74-1 

8O-0 

70-0|  80-1 

76-1 

80-0 

Rl-ll 

R7-f 

93-2 

91-0 

95-« 

Lowest 

21  ■( 

43-C 

32-0    38-1 

47-1 

32-1 

40-( 

46-1 

64-2 

58-0 

70  f! 

0-2-0 

Average 

45-4 

65-1 

55-a 

57- 

63-!! 

62-; 

69-t' 

72-' 

77-' 

78-0 

85  t 

82*9 

CORSICANA.— 

Highest 

78-1 

79-1 

80-1 

82-1 

a«-f 

«4-r 

94-0 

94 -C 

93-C 

97-0 

104-0    97*0 

Lowest 

8-t 

33-(i|  23-( 

29-1 

34-1 

2.3-1 

351 

42-f 

611. 

54-1 

65-0    64-0 

4')-2'  59-1!  49-51  M'C 

58-31  58-d 

88-91  69-t 

76-C 

78-fl 

86-2    80-5 

bagging  since  onr  last  report,  and  the  market  continues  to  rule 
firm.  There  have  been  sales  of  some  1,300  rolls,  for  which  full 
figures  were  paid,  and  at  the  close  holders  are  quoting  ^%c.  for 
1%  lbs  ,  10%c.  for  2  lbs.  and  nys@n]io.  for  standard  quali- 
ties. Butts  have  not  changed  in  price,  but  not  so  much  desire 
is  shown  to  lay  in  stocks;  and  though  a  fair  demand  is  reported, 
few  large  lots  are  changing  hands,  and  the  orders  are  for  smiU 
parcels.  Quotations  are  2J's@3c.  for  paper  grades  and  3]4@ 
3)4:0.  for  bagging  qualities. 

Ellison  &  Co.'s   Circuhr   for    July.— We  have  this  week 
received  Mr.  Ellison's  circular  dated  July  9,  and  give  it  below  : 

CODRSE  OF  THE   LIVERl'OOL  MARKET,   JUNE  10   TO  JULY   8. 

Our  last  report  was  issued  oi  the  11th  ult.  The  market  had 
been  firm  for  several  days,  and  prices  had  gained  l-16d.  on  the 
spot'  and  l-32d.  to  l-16d.  for  futures.  During  the  subsequent 
ten  days  the  business  was  very  limited,  and  prices  gave  way 
^d.  for  spots  and  near  futures  and  l-16d.  for  new  crops.  The 
Bureau  report  giving  1  per  cent  increased  average,  and  6  per 
cent  worse  condition,  was  disregarded  and  had  no  influence. 
Large  crop  estimates  were  predominant,  Manchester  was  inac- 
tive, and  lower  prices  were  expected.  The  decline,  however, 
brought  out  buyers,  and  only  a  moderately-increased  inquiry 
between  the  20th  and  23d  ult.  led  to  a  recovery  of  nearly  the 
whole  of  the  previous  decline.  Thence  to  the  27th  there  was  a 
pause  in  the  demand  ;  spots  were  not  quotably  lower,  but  futures 
lost  1-lGd.  There  were  apprehensions  of  heavy  tenders  against 
July  deliveries,  and  it  was  thought  that  these  might  develope 
some  weakness  in  prices.  But,  although  the  tenders  were  con- 
siderable (25,000  to  30,000  bales),  the  remarkable  way  in  which 
the  cotton  disappeared  re-inspired  confidence,  and  between  the 
1st  and  5th  inst.  the  market  became  strong  and  buoyant. 
Moreover,  faith  in  the  future  was  strengthened  by  an  import- 
ant rise  in  the  value  of  silver,  and  the  pro.spect  of  a  continued 
improvement  in  this  direction.  The  altered  situation  brought 
out  orders  in  Manchester,  and  led  to  an  increased  demand  for 
the  raw  material  to  cover  contracts.  The  result  was  a  large 
bu.siness  in  both  spots  and  futures,  and  an  advance  between  the 
1st  and  5th  inst.  of  %d.  to  3-16d.  on  the  spot,  7-32d.  in  near 
futures  and  5-32d.  in  new  crops.  Since  the  5th  inst.  the 
demand  has  fallen  to  more  moderate  dimensions,  the  market 
has  assumed  a  decidedly  subdued  tone,  and  prices  have  given 
way  l-16d.  on  the  spot  and  l-16d.  to  3-32d.  for  futures,  with  a 
tendency  at  the  close  still  in  favor  of  buyers. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  prices  of  middling  upland  on  the  spot  and  for  forward 
delivery  during  the  past  month  : 


^  The  following  remarks  accompany  the  month's  reports  for 
June,  1881 : 

Wilmington,  iV.  C— Heavy  thunder  storms  on  the  2nd  and 
29  til. 

Charleston,  S.  C— Unusually  dry  daring  the  month. 

Augusta,  Wa.— Generally  dry  and  warm  weather  prevailed. 

Savannah,  tfa.— Vegetable  crop  damaged  by  drought 

Cedar  Keys,  Fte.— Fresh  west  wind  prevailed  with  no  violent 
storms.  The  wind  exceeded  25  miles  per  hour  during  showers 
on  the  1st,  2nd,  9th  and  15th.  Precipitation  small. 
,  Montgomery,  Ala.-l^o  rain  fell  from  the  10th  to  18th 
inclusiye.  Some  little  complaint  from  planters.  Heavy  wind 
and  ram  on  28th,  but  no  damage  to  crops  reported. 

Ifew  Orleans,  Xa.-Thermometer  the  highest  on  record  for 
autS    i*'  "'""^  ^^^'  ^^^"^  '^^  reached  98  (Dr.  J.  Jones, 

Galveston,  Texas-The  smallest  rainfall  for  any  month 
Since  opening  of  stetion— April,  1871 

rJ\M:tlT^'^'  ^f^f^'-A  Tery  dry  and  hot  month.  The  rain- 
nf  wwin  T^""""  -n^  ^°°.  "»^"  '°  measure.  The  cereal  crop 
of  western  Texas  will  be  cut  very  short  by  the  drought. 

Corsicana,  rea.-a*.-Crop3  suffering  terribly  for  want  of  rain. 

CEsaua  FiouKEs  of  Cottox  CoNsujipnoN.-In  our  editorial 
columns  wUl  be  found  Mr.  Atkinson's  revised  figures  of  cotton 
consumption,  which  constitute  hLs  final  report  as  prepared  for 
the  Census  Bureau. 

A  Bale  of  New  Cotton  for  BREMEif.-A  bale  of  new  cotton 
weighing  420  pounds,  which  was  received  Monday  evening, 
(July  11)  from  De  Witt  County,  was  sold  on  Tuesday,  July  12, 
tp  Mr.  J.  0.  Aymer,  for  $175,  and  shipped  to  Bremen. 

Jtrns  BuTTa,  Baooiho,  &c.-There  has  been  a  fair  demand  for 


10    

20 

(1 

23      

(( 

27 

July 

5 

8 

Spot. 


June-  July- 
July.  Aug. 


63i8 
o'lo 

63i8 


6Vi 

«'l6 

6632 


6732 
ilf 


65„ 


'32 


Aug.- 
Sepl. 


65i6 
6% 

61*64 
62964 

6^ 


Sept.-    Oet.- 
Oct.     Nne. 


6i6 
6 

63.,, 
6i«. 

61364 


515 

0l5i6 

o'a 
6 


633-   I  ni3,fi 


Nop.- 
Dec. 


529.,o 

5i3.,o 

513,8 

531s2 
528:,2 


Dec- 
Jan. 


0'8 

513,6 

5 '8 

513,6 

53132 

52930 


Jan.- 
Feb. 


5''a 

513,8 

513,8 

53I32 
52930 


Showing  a  net  advance  of  J-gd.  on  the  spot,  1-lGd.  for  near 
futures  and  l-32d.  for  new  crops.  Compared  with  the  rates 
current  a  month  since,  the  spot  quotations  of  to-day  (July  8) 
show  an  advance  of  l-l(id.  in  good  ordinary  uplands  and  %a.  in 
all  other  grades  and  descriptions  of  American  ;  l-16d.  to  %d. 
in  Brazils  ;  %d.  in  brown  and  ^d.  in  white  Egyptian  ;  J^d.  in 
"  fine  "  Gallini  Egyptian  ;  and  l-16d.  in  good  fair  DhoUera  and 
Oomrawuttee,  but  no  change  in  other  sorts  of  East  Indian. 

P.  S. — Last  night  the  New  York  market  was  reported  as 
having  opened  dull  at  four  points  decline,  but  this  morning  the 
telegrams  report  that  the  decline  was  recovered,  and  some 
three  to  four  points  besides.  Our  market,  therefore,  opened 
strongly,  and  a  good  business  has  been  done  at  an  advance  of 
l-16d.  on  the  3pot,  and  a  rise  in  futures  of  3-32d.  for  near 
position,  l-16d.  for  September-October,  and  l-32d.  for  new 
crops.  July-August  6  13-32d.,  August-September  6  31-61d., 
September-October  6  3-16d.,  October-November  5  63-64d.  and 
November-December  5  15-16d. 

COURSE  OF    THE   MANCHESTER   MARKET,    JUNE   10  TO   JULY   9. 

The  market  was  closed  from  the  8th  to  the  13th  ult.,  for  the 
Whitweek  holidays.  It  re-opened  quietly  and  remained  with- 
out any  important  change  until  the  close  of  the  month— in 
some  instances  yarns  ;receded  %d.  and  shirtings  l^d.,  but  the 
fall  was  recovered  during  the  opening  days  of  July,  and  the 
final  rates  are  in  most  cases  a  trifle  higher  than  those  of  a 
month  since.  The  business  for  India  and  China  has  been  rather 
limited  ;  but  for  other  markets  and  for  the  home  trade  the 
sales  have  reached  a  fair  aggregate.  Producers  are  well  under 
control,  and  the  mills  are  all  fully  employed,  except  those  in 
the  fine  spinning  department,  which  continues  exceptionally 
inactive.  Subjoined  is  an  account  of  the  exports  of  yarns  and 
goods  during  the  first  six  months  of  this  year  and  last  : 


Piece  Qaodg. 

Turn. 

Total. 

Tarda. 

Lbs. 

Lbs. 

Lbs. 

1S81 

1880 

2,3.-il).815,900 
2,061, 6u7, .500 

425.420,000 
375,210,000 

122,881,000 
93,914,000 

548,301.000 
469,124,000 

InoTe.180  . . 

278,14H„TOO 

50,210,000 

28,067,000 

79,177,000 

We  have  assumed  that  on  average  5}i  yards  of  piece  goods 
are  equal  to  one  pound  of  yarn.    The  total  excess  is  79,177,000 
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lbs.,  equal  to  176,000  bales  of  -ISO  lbs,,  or  0,770  bales  per  week 
for26weekH.  It  is  possible  that  the  gootls  shipped  this  year 
are  (on  average)  lighter  than  thoee  slipped  last  year,  and 
that  there  are,  in  oonaequenee,  more  yards  to  the  pound.  If 
the  exports  this  year  averafre  ti  yarda  to  the  pound,  against  .l^ 
yards  last  year,  the  excess,  instead  of  7i',000.000  lbs.,  would  be 
about  54,000,000  lbs.,  equal  to  120,000  bales  of  450  lbs.,  or  4,(110 
per  week. 

MOVEMB.NTS   PUBINO  THE  .'<K\SO.N,   OCTOBKK    1    TO  JUNE  30. 

The  deliveries  to  Knglish  and  Continental  spinners  during  the 
tirst  nine  months  of  the  season  compare  a-s  follows  with  the 
tigures  for  the  corresponding  period  of  last  season: 


No.  of  lml«8.. 
Av.wjflil  (Ills) 
Tot.W(.'liI  (!''»> 
Bales  ul  400 
llw 


Orral  Britain. 


1880-81. 


2,123.190 

450 

1,031,335,000 

2.725.000 


1870-SiO. 


2,:97 


830 
449 

l,031,72.%,«70 

2..'>7'.),000 


Continent. 


1880-81. 


2,323,150 

432 

l,003,«J0O,80O 

2,509,000 


1879-30. 


2,131,740 

424 

903,857,760 

2,239.000 


The  rate  of  consumption  (in  bales  of  400  lbs.)  we  estimate  at 
69,000  per  week  for  Great  Britain  and  56,000  for  the  Continent, 
against  C.i,,'i00  and  52,000  respectively  last  year ;  or,  for  the  five 
weeks  comprised  in  the  past  month,  345,000  bales  this  year, 
against  327,000  bales  last  year  for  Great  Britain,  and  280,000 
bales  against  260,000  for  the  Continent.  These  items,  added  to 
the  figures  given  in  the  previous  report,  make  a  total  for 
nine  months  of  2,076,000  against  2.498,000  for  Great  Britain, 
and  2,160,000  against  2,033,00;)  for  the  Continent. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  nine  months  of  this  season  and  last  compare  as  follows,  in 
bales  of  the  uniform  weight  of  400  Iba.: 


Oreal  Britain. 

Continent. 

1880-81. 

1879-80. 

1880-81. 

1879-80. 

Surpliia  stock,  Oct.  1 

Deliveries  to  June  30 

27,000 
2,728,000 

27,000 
2,379,000 

137,000        91,000 
2,509,000  2,259,000 

Supply 

CousumptioD,  nine  montlia  - . . 

2,7,^5,000  2,606,000 
2.676,000  2,498,000 

2,646,000 
2.169,000 

2,3.-)3,000 
2.033,000 

BarpliiR  8t<ick  June  30 

79,000     108.000 

477,000 

320,000 

Uonlhly 
Beeetptt. 

Bnpt'mb'r 
Ootober. . 
Novemb'r 
Deoemb'r 
Janoary  . 
ftobmary. 
Marcb . . . 
April .. .. 

May 

Juno 


Total  year 


Tear  Beginning  Septembtr  1. 


1880. 


438,478 
068,31^ 
1,006,501 
1,020,802 
571,701 
572,726 
476,532 
281,216 
190,054 
131,871 


5,031,281 


Pero'tage  of  tot.  purl 
receipts  Juno  30.. 


1879. 


338,643 
888.402 
043,272 
956,464 
647,140 
447,918 
261,913 
159,025 
110,006 
88,455 


4,837,328 


0071 


1878. 


388,848 
680,261 
779,237 
893,664 
618,727 
566,821 
303,955 
167,439 
84,200 
29,472 


4,421,749 


9912 


1977. 


08,401 
878,533 
822,493 
900.119 
689,610 
472,034 
340,525 
197,065 
96,314 
42,142 

4,238,246 
97-52 


1870. 


83e,86A 
675,200 
901,392 
787,769 
500,080 
449,086 
183,937 
100,191 
68.939 
36,030 


3,039,755 


97-3rt 


187S. 


169,077 
610,316 
740,110 
821,177 
637,067 
479,801 
300,128 
103,593 
92,600 
42,334 


4,036,109 
96-78" 


This  statement  shows  that  ap  to  Jane  30  the  receiptii  at  the 
ports  this  year  were  843,953  hn\en  more  than  in  1879-80  and 
1,239,532  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  June  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparisoD  of  the  movement 
for  the  different  years. 


The  net  excess  in  the  surplus  stock  at  the  mills  for  the  whole 
of  Europe  is  128,000  bales  of  400  lbs.  (or  about  114,000  bales  of 
450  lbs.),  assuming  the  rate  of  consumption  to  be  no  larger  than 
the  estiniate. 

In  bales  of  450  lbs.,  the  estimated  weekly  consumption  is 
61,300  bales  for  Great  Britain  and  about  50,000  for  the  Con- 
tinent. 

Last  year,  at  the  end  of  ,Iune,  57,000  bales  were  deducted 
from  the  stock  of  American  in  Liverpool  lor  cotton  forwarded 
and  not  previously  returned.  This  year,  one  firm  who  la.st  year 
returned  32,000  bales  out  of  the  above  57,000,  have  made 
returns  weekly,  and  in  some  eases  the  Arms  who  sent  in  the 
remaining  25,000  bales  have  also  given  periodical  returns;  but 
it  is  well  known  that  a  large  quantity  of  cotton  forwarded  by 
importers  to  spinners  direct  has  not  been  reported  to  the  Cotton 
Brokers'  .Association,  and  there  are  good  reasons  for  believing 
that  the  usnal  annual  stock-taking,  which  takes  place  at  the 
end  of  September,  will  disclose  a  considerable  deficit,  compared 
with  the  published  estimate.  Last  year  the  deficit  (leaving  out 
the  32,000  bales  before  mentioned,  and  against  which  corre- 
sponding returns  have  already  been  made  this  year),  was  95,(X)0 
bales— 25,000  at  the  end  of  June  and  70,000  at  the  close  of  Sep- 
tember; in  1879  it  was  62,000  bales,  and  in  1878,  73,000  bales. 

The  greater  part  of  any  deficit  shown  on  stock-taking  will 
have  to  be  added  to  consumption;  and  it  is  possible  that  the 
weekly  rate  may  be  increased  to  70,000  bales  of  400  lbs.,  or  over 
62,000  bales  of  450  lbs.,  which  figure  is  really  indicated  by  the 
increased  weight  of  goods  and  yarn  exported. 

PROSPECTS. 

Under  this  head  we  cannot  add  anything  new  to  our  remarks 
of  a  month  since.  The  broad  facts  of  the  situation  are 
unchanged.  The  exceptionally  large  proportion  of  the  Ameri- 
can crop  taken  by  the  Continent  and  by  American  spinners  has 
cut  down  the  shipments  to  Great  Britain  to  so  comparatively 
limited  a  compass,  that  the  present  visible  supply  for  the  United 
Kingdom  is  only  about  the  same  as  it  was  at  this  time  last  year, 
while  the  rate  of  consumption,  present  and  prospective,  is  much 
larger,  and  the  range  of  prices  much  lower.  This  explains  the 
strength  displayedty  the  market  daring  the  past  fortnight,  iti 
the  course  of  which  prices  have  gained  3-16d.  per  lb.  The 
Advance  which  has  taken  place  will  bring  more  cotton  to 
Liverpool,  and  bring  it  quicker  than  would  otnerwLse  have  been 
the  ca.se;  but  the  prevalent  opinion  here  is  that  a  further  rise 
will  be  witne-ssed  before  the  close  of  the  season.  Afterwards 
everything  will  depend  on  the  prospects  for  the  new  crop,  which, 
80  far,  are  favorable  for  a  large  yield. 

COMPARATIVB    PoBT    RbCBIPTS    AND   DaILT     CEOP    MoVEMEST. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
■onth.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  f  oUows: 


1831. 

1880. 

1879. 

1878. 

1877. 

1876. 

rol.Jn.  30 

5,681,281 

4,837,328 

4,421,749 

4,238,246 

3,939,755 

4,056,100 

July  1.... 

3,402 

1,901 

343 

948 

8. 

1,073 

"     2...t 

2,701 

2,902 

271 

970 

1,511 

8. 

"    3.... 

B. 

1,521 

1,548 

1,176 

1,861 

2SH 

"    4.... 

1,733 

S. 

629 

761 

848 

l.OW 

"    8.... 

2,855 

2,624 

414 

1,103 

367 

2,067 

"     6.... 

4,00J 

1,530 

8. 

8iC 

Oil 

061 

"    7.... 

3,880 

1,704 

1,112 

8. 

840 

1,134 

"     8.... 

3,961 

2,068 

334 

930 

S. 

452 

"    9.... 

3,036 

4,563 

563 

1,013 

815 

8. 

"10... 

8. 

2,232 

322 

796 

798 

1,128 

"11.... 

2,731 

8. 

287 

671 

631 

694 

"  12.... 

3,222 

1,874 

399 

1,034 

479 

1,485 

"13.... 

2,761 

933 

8. 

316 

726 

C29 

"  14.... 

3,045 

2,187 

409 

8. 

75S 

1,282 

"  15.... 

3,404 

783 

206 

834 

B. 

078 

"  16... 

3,469 

2.632 

255 

563 

364 

8. 

"  17.... 

8. 

1,406 

158 

793 

572 

1,468 

"  18.... 

3,009 

8. 

1,382 

613 

839 

1,247 

"19.... 

4,188 

2,502 

3S0 

633 

415 

1,094 

"20.... 

2,467 

1,531 

B. 

477 

996 

567 

"21.... 

3,717 

1,490 

542 

8. 

239 

1,338 

"  22.... 

2,512 

2,897 

521 

772 

B. 

874 

rotal 

5,741,407 

4,876,721 

4,431,824 

4,253,582 

3,953,773 

4,078,057 

Percentag 

e  of  total 

port  reo' 

Its  July  22 

97r,0 

9965 

97-88 

9791 

97-30 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  864,686  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,309,583  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
July  22  in  each  of  the  years  named 

Indu  Cottox  Move.mext  from  all  Ports.— The  ttgares  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Taticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previoasly-reoeived  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statemen  t 
for  the  week  and  year,  bringing  the  figtires  down  to  July  21. 

BO.HBAT  RECKIPTS  AND  gRIPMEIITS  FOR  FOtJR  TBAR^. 


Shipments  this  wcefc. 


rear 


Oreat 
Brit'H. 


1881 
1880 
1379 
1878 


6.000 


3.000 
6.000 


Conti- 
nent 


15.000 
4.000 
3,000 


Total. 


6,000 

1.'>.000 

7.000 

9,000 


Shipments  since  .Tan.  1 . 


Oreat 
Britain 


258,000 
344.000 
^37.000 
234.000 


Conti- 
nent. 


501.000 
462,000 
30.->,000 
377,000 


Total. 


739.000 
806.000 
512,000 
66l,00(' 


Receipts. 


This 
Week. 


8,000 
7.000 
3,000 
4,00u 


Since 
Jan.  1. 


1,107.000 

1,030,000 

759,000 

337,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  1,000 
baleH,  and  a  decrease  in  snipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  47,000  bales. 
The  movement  at  Calcutta,  Madra.s,  Taticorin,  Carwar,  Ac.,  for 
the  same  week  and  years  has  been  as  follows, 

OALCUTTA.  MADRAS.  TtlTICORIS.  CARWAR.  RASOOOX  AMD   KCRRACRCE. 


Shipments  this  week. 

Shipments  since  Jantiary  1. 

Year. 

Oreat 
Britain. 

Conti- 
nenl. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Tolat. 

1881 

1880 

1879 

1878 

3,000 

1. 000 

10,000 

1,000 

2,000 
1,000 
5,000 

5.000 

2,000 

15.000 

1,000 

1,'M,000 

191,000 

178,000 

72,000 

63,000 

76,000 

109,000 

51,000 

214.000 
267.000 
287,000 
123,000 

The  above  toUls  for  this  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  3,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1, 1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previoos  years,  ue  M 
follows. 
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BXPORTB  TO  EnROPK  FROM   ALL  IITDIX. 


Shipments 

lo  all  Europe 

from— 


Bombay 

Allotlierp'rts. 


1881. 


This 
week. 


Since 
Jan.  1. 


f.OOO 
5,000 


759,000 
211,000 


Total ll,000l    973,000 


1880. 


This 
weelc. 


15.000 
2,000 


Since 
Jan.  1. 


806.000 
267,000 


17,000  1,073,000 


1879. 


This 
week. 


7,000 
15,000 

22,000 


Since 
Jan.  1. 


512,000 
2S7,000 

829,000 


This  la-st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  21,  and  for  the  three 
years  np  to  date,  at  all  India  ports. 

Alexandria  Rbceipto  and  Shipments.— Through  ammgementB 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weeldy  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  foUowing  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coirespondmg  week 
of  the  previous  two  years. 


A-lexandria,  Egypt, 
July  21. 

1831. 

1880. 

1879. 

Beoelpts  (eantara')— 
Tills  week — 
Since  Sept.  1 

1,000 
2,771,500 

3,204,006 

2,767,000 

This 
week. 

Since 
SeiH.  1. 

This 
week. 

Sitice 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

2,500 
1,766 

245,500 
154,074 

1,500 
1,142 

291,280 
175,470 

1,000 
500 

170,000 

To  Continent 

79,000 

Total  Europe 

4,266 

399,571 

2,642 

466,750 

1,500 

249,0K) 

Total  bales. 

Baltimore— To  Liverpool,  rer  steamers  Caspian,  395 — En- 
rique, l,137..-.Koe8more,  737 2,269 

To  Bremen,  per  steamer  Strassburp,  350 350 

Boston— To  Liverpool,  per  steamers  Hulgarian,  1,897 — Cauo- 
pu8,  2,361 Istrian,  G93 Massadiusetts,  220 Mil- 
anese, 226. ...Samaria,  424 5,82» 

Philadelphia— To  Liverpool,  per  steamers  Britisli  King,  1,500 

....Indiana.  1,000 2,500 

San  Francisco— To  Liverpool,  per  ship  James   Nesmitli,   92 

(foreign) 92. 


•  A.  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  21  were  1,(X)0  cantars  and  the  shipments  to  all  Europe 
were  4,266  bales. 

JIanchestee  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  both  tvrists  and  shirtings  are 
tmchanged,  and  that  the  market  is  quiet  and  iirm.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  10,790 
bales,  against  6,319  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  tiital  expor(;s 
and  direction  since  September  1,  1880,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

Exports  OF  Cotton  (bales)  from  New  York  since  Sept.  1,  1880. 


Exported  lo— 


Liverpool 

Other  Britisli  ports 

Total  to  Orbat  BarrAiN 


Havre 

Other  Frencli  ports 

TOTAi.  French 


Bremen  and  Hanover  ... 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain ,  O  p'rto,  Gibralt'r,&c 
All  otlier 


Total  Spain,  &o  . 
Grand  Total 


Week  ending- 


June 
29. 


2,090, 


July 
6. 


2,030 
565 


565 
455 


455 


1,141 

1,141 
500 


500 
250 


250 


July      July 
13.         20. 


2,593 


4,870 


2,595    4,870 
"120 


250 
20 


270 
3,454 


Total 

since 

Sept.   1. 

3B1,.^35 
21,016 


382,551 

35.985 
1,009 


120 


900 
1,700 


2,600 
3,200 


.3,110i  1.894 


3,454|  3,200 


6,319  10.700 


Sanie 
period 
previous 

year. 


437.933 

28,1500 


400,433 
36,517 


37,594 

41,282 
21,217 
39,319 


101,818 

:  10,224 
2,274 


12,498 


531,461 


36,517 

37,521 
19,035 
23,698 


82,271 

7,018 
3,400 

10,454 


Total. 


The  particulars  of  these  shipir.dats,  arranged  in  our 
form,  are  as  follows: 

Liverpool, 

New  York 4,870 

New  Orleans 3,300 

Mol>ile 3,531 

Texas 1,432 

Baltimore 2,209 

Boston 5,829 

Philadelphia 2,500 

San  Francisco 92 


30,301 

usual 


Mar-  Bremen  <t  Barce- 

seiiles.  Hamburg,   lona. 

120       2,600       3,200 

205        


350 


595,078 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  late.9t  mail  returns,  have  reached 
30,301  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week:  •' 

HEW  TORK-Tp   Liverpool,   nor  steamers  Arlzina,   3,009 .T"'"' *"*""■ 

Batavia,4n....Cltyof  Oliestor,  231....Krin,  1,109 4,S70 

To  MarscillcB,  iiii-  stoamor  F.  do  Lesseiis,  120  ...       .    .  i'>o 

Tol!remcn,iHTtleamersKlIie,  500.... Ohio,  100 ".■."..  900 

JO  Hambnrc,  per  steamers  Clinbiia,  700. . . .Silesia.  1,000  . . .  1,700 
V, .vi"*-'^'''""'  1"''  steamers  Iflolibah,  3,000. . . . Vldal  do  Sala, 

-.oo *?  ooo 

""  T,V«r^'^*"^~^"  Liverpool,  per  8teame"rii.VriIia,3,300::::::;;     3,300 

To  Brciucn,  per  bark  Senator  Ikcn,  205  "01 

MomLE--To  Liverpool,  per  sliip  Tonawumia'.  3.534 3  VI4 

texas-to Liverpool, i„.t but/ Laudsoeiv  viaz.:..'...'.;;::",;::::  tlU 


Total 23,826  120       3,155       3,200 

Cotton  freights  the  past  week'  have  been  as  follows: 


Total.. 
10,790 
3,505^ 
3,534r 
1.43a 
2,6:9' 
5,829 
2,50O 
92 

30,301. 


1881. 

1880. 

32»  Cop. 

8I4  lbs. 

Oott'n 
Mkl. 

32«  Oop. 

8H  lbs. 

Cotl'ii 
Mid. 

Twist. 

Shirtings. 

Up  (Is 

Iwist. 

Shirtings. 

Uptds 

d.        d. 

s.    d.      s.    d. 

d. 

d.         d. 

s.    d.      s.    d. 

d. 

May20 

8=8®  91s 

0    51337    8I2 

5'8 

9l2®]0l4 

6    9    37    9 

613,6 

■'27 

8»8®  91* 

0    5i2a7    81^ 

516,6 

9i2®l0i4 

6    71337    713 

01116 

Jime3 

S-\3i  yia 

6    5ia®7    8i2 

O'lr, 

913  31014 

6    71337    7I2 

oi-^ 

"   10 

S'a®  9^ 

0    5I2S17    8i« 

63,6 

91a  31014 

0   71337   7I2 

613,0 

"    17 

8 '8*  912 

6    5t2S7    81^ 

6»,6 

913  ®10l4 

6    71^37    7I2 

613,„ 

"    24 

8''8®  91a 

0    5iii®7    8I4 

63,  „ 

9     ®  9% 

6    41337    0 

li\ 

July  1 

8'e®  93816    oi2®7    8H 

63, « 

9     ®  9% 

6    4i3®7    6 

6\ 

"      8 

9    ■a  9»»0    9    as    0 

6°,p 

914  310 

8    712^7    713 

613i6 

"    15 

916®  9?i  6    9    ■as    0 

6:-'i6 
61I16 

9i4®10 
938  31014 

6    713^7    713 

6-'s 

"   22 

9is«  9% 

6     9     ®8     0 

6     71337     9 

613,6 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fn. 

Liverpool,  steam  d. 

"64®  I4 

1154314 

Il64»l4 

1164®  I4 

Il64®i4 

1184®% 

Do          sail...<2. 

1^32  3  "732 

SaaaT,, 

632 3 '32 

532®''32 

53i!<*''32 

'>32®%2 

Havre,  steam c. 

1332' 

1332* 

1332* 

"32* 

1''>S2* 

1332* 

Do     sail c. 









Bremen,  steam,  .c. 

38®  la 

38a>s 

3eai3 

38®  I3 

38313 

983  la 

Do       sail e. 







— 

ECamburg,  steam.d. 

883  ifl 

sa^ia 

38»ia 

38®  I3 

38®  I3 

383 1« 

Do         8ail...d- 

.... 









Amst'd'm,  steam.c. 

\ 

H 

13 

la 

H 

I9 

Do          Ball... (J. 











Baltic,  steam. — d. 

Hn 

he 

616 

Bie 

Hi 

Sis. 

Do     sail e. 

1964 

1964 

1964 

1904 

"04 

l».r 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estim'd 
Total  import  of  tile  week 

Of  which  American 

Amountafloat 

Of  which  American 


July  I.       Julys.      Julylo.      Jutyl^ 


54,000 

1,940 

3,300 

44,000 

3,400 

0,80(1 

882.000 

678,000 

53,000 

40.500 

192,000 

92,000 


77,000 
2,800 
0,300 

59,000 
5,300 

r.,soo 

838,000 

04iJ,000 

30.000 

2i,000 

201,000 

93.000 


65.000 

2.300 

6.800 

40..i00 

3.000 

5,400 

^^20,000 

(•):i,:.,000 

50,000 

40,500 

172,000 

73.000 


51,000 

3,50<V 

3,200 

37,500 

3.500 

6,100' 

801,000 

613,000 

31.000 

19,000 

186.000 

SO.OOO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  July  22,  and  the  daily  closing  prices  of  spot  cotton,  have 
bean  as  follows: 


Spot. 

Market,  ) 
12:30  P.M  \ 

Mid.  Upl'ds 
Mid.  Orl'ns 

Market.  \ 
5  p.m.     5 

Sales 

Speo.&exp. 

Saturday 

Monday. 

Tuesday. 

irerfiie*. 

Thursd'y. 

Friday. 

Dull 

and 

easier. 

69,6 
6=8 

6,000 
300 

Steady. 

69i« 
6=8 

12,000 
1,000 

Firm. 

69,6 
6=8 

8,000 
1.000 

Easier. 
61ll„ 

10.000 

i.ouo 

Quiet. 
05a 

0'-ll6 

10,000 
1,000 

Dull. 

6% 
61  lie, 

7.000 
1,000 

Futures. 
Market,  \ 
5  p.  M.     S 

Weak. 

Firm. 

Dull. 

Film. 

Dull. 

Steady. 

The  actual  sales  of  futures  at  Liverpool  for  the 
below.  These  sales  are  on  the  basis  of  Uplaud.'ii 
unless  otherwise  stated. 

SAimiDAY. 

Delivery.  d.      I     Velircry.  d. 

July-Aug 69,6    INov.-Doo v.-v^t?!" 

Aug.-Sept .  ...6'8®i932  I  Jul}--Aug 6n.-i2®i3 

8ept.-0ot 6''32    I  Aug.-S6pt...b9ie*i'32 

HONSAT. 

Oct.-Nov.., 6 

Nov.-Deo 53I32  . 

Dec-Jan Si^ie  | 


same  week  are  given 
,  Low  Middling  clause,. 


July 69i8 

July-Aug 69,0 

Aug.-Sept 619323=8 

Scpt.-Oct 6132®  14 


Delivery.  d. 

Sopt.-Oct .63l8 

Nov.-Deo 52*32: 


July 60» 

July-.Yug 6=8 

Aug.-Sept 621..2- 


I 


July 62132 

July-Aug 62I32 

Aug.-Sept 62I32 

®lli„®233„ 

Sept.-Oct 65i8 

July 61932 

July-Aug 01932 

Aug.-Sept OSg 

Sept.-Oct OH 

July 6=8 

July 6II16 

July-Aug 6II16 

Aug.-Sept 023^3 

Sept.  Oct 05i6 

July C=s 

Julv-Aug O^SiSj,, 

Aug.-Sept 62I32 

Sept.  Oct O'i 


TCE8DAT. 

Oet.-Nov. 6I32 

Nov.-Deo.' 6 

Jaii.-Feb 6 

July-Aug.. 0=8 

■WEDNESDAY. 

Aug.-Sept 02132  I 

Oct.-Xov 6         I 

Jan.-Feb.... 53133 

July ,...62l3' 

TnCKSDAY. 

Nov.-Deo 53I32  I 

Oct-Nov 6„. 

JiUy 62l3„ 

yBlDAY. 

Oct.-Nqv... 6         I 

Nov.-D*3; ....515,6  1 

July 62I32  I 

Juli  -Aug 62I32  I 


Aiig.-Sept 6lhg. 

Sept.-Oot 6932 

July 6=9 

Nov.-Dec 53132^ 


July.-Aug 62is2 

Aug.-Sept  ..6i'i6®2332- 

Sept.-Oct 6933 

Nov.-Dec 31616, 


July-.Vug.- 
.\ug.-Sept.. 
Sept.-Oct.. 


.e2«32 
.OlllS. 

.693a 


Aug.-Sept. 
JulyAng.. 
July-Aug.. 


.0" 
.6 
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BREADSTUFFS. 

KliIDAT.  P.  M..  July  22,  1881. 

There  has  been  a  hardening  ti-ndeney  for  ttour  in  the  past 
■weelt,  and  at  time.M  the  demand  was  quite  active.  The  improve- 
ment was  most  decided  in  low  and  medium  grades  from  winter 
wheat,  which  are  comparatively  searoe.  The  high  grades  did 
not  share  in  the  improvement.  The  demand  has  been  brisk 
from  the  home  trade,  but  sales  for  export  have  been  quite  free. 
The  market  closes  quiet. 

The  wheat  market  was  steadily  advancing  during  the  week, 
down  to  about  noon  yesterday.  The  bad  weather  reported  in 
the  Northwest  had  stimulated  speculation,  which  resulted  in 
something  of  a  "  corner"  on  contracts,  both  here  and  at  Chicago. 
Yesterday  the  sjiles  of  futures  in  this  market  approximated 
three  million  bushels,  and  the  highest  prices  of  the  day  were 
■^1  29%  for  No.  2  red  on  the  spot,  $1  80)6  for  July,  $1  29%  for 
August,  $1  30M  for  September  and  {I  31)4,  for  October  ;  but 
the  close  was  at  l®2c.  under  these  flgnres.  No.  2  Milwaukee 
spring  brought  $1  23  and  No.  1  white  $1  27@|1  27?^  on  the 
spot.  To-day  the  market  was  dull  and  unsettled.  No.  2  red 
winter  closing  at  about  $1  23M  for  August,  f  1  29^  for  Sep- 
tember and  $1  31%  for  October. 

Indian  corn  has  also  been  tending  upward,  with  considerable 
3ictivity,  not  onlj-  in  the  regular  trade  but  on  speculation.  Yes- 
terday the  advance  was  checked,  and  prices  slightly  receded. 
Crop  accounts  are  generally  very  good  for  this  staple.  The 
•creage  is  reported  2  per  cent  greater  than  last  year.  Theie 
■was  no  important  change  to-day. 

Rye  has  been  dull  and  drooping.  Shipping  orders  have  been 
canceled.  Barley  remains  entirely  nominal.  Samples  of  the 
new  crop  have  been  shown  on  'Change.  Reports  to  the  trade 
here  speak  very  confidently  of  the  excellent  crop  prospects. 

Oats  were  buoyant  early  in  the  week,  under  speculative 
manipulation,  prices  advancing  on  the  8potl)^@2c.  per  bushel ; 
but  the  improvement  in  futures  was  not  so  great.  Crop  pros- 
pects are  said  to  be  generally  very  fair.  To-day  the  market 
"was  firm.  No.  2  graded  44/6c.  for  mixed  and  45c.  for  white,  and 
jNo.  2  graded  39c.  for  August  and  iiT^c.  for  September. 

The  following  are  closing  quotations:. 

Flmir.  Oram. 

■Ho.  2  spiins...*  bbl.  $3  209 

2»o.  2  winter 3  00® 

Winter  supei-flne 4  Sua 

Spring  Biiperttne 4  30» 

Sprlne  wlleat  e.\tras..  4  85  3 

do  XX  and  XXX...  5  iO'a> 

yUa.  &  Mlim.  rye  mix.  5  75s 

Wlutershipp'KOXtras.  5  OOa 

do  XX  audXXX...  6  (ioa 

Patents 6  0(1® 


3  70 

4  10 
4  80 

4  60 

5  25 

6  75 

6  00 
5.50 

7  25 

8  00 
•City  RliipplnK  extras.  6  2b9  6  50 
Uouthcni,  bakers'  aud 

family  brands 6  2.%»  7  50 

South'n  slilp'x  extras.  5  403  6  00 
Kye  flour.  siiperHue..  5  009  5  55 
"Com  meal— 

Western,  Ac 300a  3  30 

Brandy  wlue,  Ao 3  403  3  50 


Wheat- 

Spttag $108    ®124 

Spring.No.  2 120    ®i  ;;3 

Red  winter 115    ®1  32 

Rod  winter,  No.  2    1  28H3'1  28% 
White 115    ®127i2 


Corn— West,  mixed 

West.  No.  2. 

Western  yellow.. 

Western  wliite  . . . 

South,  yellow 

South,  white 

Rye 

Oats-rlUied 

White 

Biu-lcy— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas— Cau'da,b.&(. 


® 


50 
56 

50  '3 
56ia3 

57  ® 

58  ® 
87  ® 
43I43 
42    S> 

a 

«.. 

....®.. 
■&... 


■la 
57>4 
59 
53 
59 
62 
91 
4818 
45 13 


(From  the  "  New  York  Produce  Btchanoe  Weekly.") 
Receipts  of  ttotir  and  grain  at  Western  lake  and  river  ports 
Cor  the  week  ending  July  16,  1881: 

Flnnr, 
bb:$. 
At-  (lt»(Wft«.) 

OhlcHno 50.080 

Mllwiiukoe 71.290 

■JColedo 1,315 

Detroit 7.522 

•Cleveland 1,891 

Wt.  Louis 10,532 

4»eona 1,487 

Doluth 


Wheat,  Corn, 

bush.  biiih. 

(00  tl>x.)  (50  Uu.) 

323.902  2,376,636 

21C.3G5  21,400 

130,779  119,075 

44,800  3,697 

.".,000  104,475 

382.705  210,800 

7,750  394,325 


Oats,     Barley,     Rye, 
bttsh.      bush.       bush. 
(3-2  lbs.)  lis  lbs.)   (56  lbs.) 
512,180      2.554       5,31 
26.2S0      6,303 

5,.541       

6,032       

16,150       

44.752 
68,200 


2,203 
3,500 


3,660 


1,947 
4,525 


Total 150,123  1,135,4213.259,908     679.708    14.562     15.449 

Same  time '80.  103,161  2,-J81. 210  2,917.957     511,017    11,035    45,703 

Total  receipts  at  same  ports  from  Dee.  27  to  July  16,  inclu- 
sive, for  four  years : 

„  ^     ■  1881.  1880.  1879.  1878. 

Flour bbls.      4,802,816         3.113,663         3,493,515         3,080,439 

Wheat busli.  26.513.762 

Oom 04.185,779 

Oata 24.564,618 

Barley 3,1>53.6.'>2 

Kye 879,399 


27,491,983 

84,003,071 

10.000,338 

2.519,859 

1,189,04-2 


34,809.872 

51,314,261 

15,479,402 

2,412.809 

1,093,090 


32,130.410 

50.310.809 

13,971. :i58 

2,891.252 

1,997,309 


Total uraln  ....  120,097,210    131,902,295    105,710.100    101,307,199 
Comparative  receipUi  (crop  movement)  at  same  ports  from 
August  1  to  July  16,  inclusive  for  four  years: 

„  ^^,  1880-81'  1879-80.  1878-79.  1877-78. 

*lo<»r .bbU.      8,476,946         6,333,414        6,228,071         5,832.883 

Wlieat tush. 

Com 

Oata 

Barley 

Bj-e 


90,908.633 

91.384.656 

31,439,274 

9,554,553 

4,650.039 


75.621.052 

85,400.425 

26.382,915 

9,370,112 

3,974,186 


ToUl  (Train....  265.550.094    251,997,503    227,937,162    200,749.290 

Comparative  shipments  of  flour  and  grain  from  the  same 
yoixa  from  Dec.  27  to  July  16,  inclusive,  for  four  years: 


Flour bbU). 


1881. 
4,775,.'S50 


Wheat bush.  27,720,31).-, 

Oom t>i,ir>2,oiri 

Oats 18.407,4«2 

Barley 2,030,610 

Kye 1,072,802 


1880. 
3,042,228 

20,630,330 

70,283,283 

13,200,503 

1,630,301 

1,068.227 


1879. 
8.679.671 


1878. 
3,138,041 

28,4.%9.fl32 

43,.'i0,M6t 

0,0.->7,6Sa 

1.684,3n 

6,861 


1,650,1 


Total  (Train....  105.140,280    115,812,704      91.839,206      84,353,101 
Rail  shipments  from  Western  lake  and  river  porta  for  the 


weeks  en(iud : 


Flour bbb). 


1881. 
Week 

J  lit  II  16. 
15-?,316 


Wheat bush.     540.000 

Cora 1,403,944 

Oata 418,437 

Barley 11,379 

Rye 5,673 


1880. 

Week 

July  17, 

83,720 

313.980 

402,400 

348,080 

6,088 

36.142 


1879  1878. 

Week  Week 

July  19.  July  20. 

83,634  67,312 


659,323 

406,857 

308,257 

11,332 

65,270 


335,357 

563,122 

417,210 

7,154 

25,101 


Total 2,380,333        1.187,290    1,451,029     1,347,944 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
enama —  hots. 
.Tulv  10. ..185,061 
July  9... 148,982 
July  2. ..190.870 
Juuc  25... 230,02 3 


Wheat, 
buan. 
1,035,338 
1,385,004 
1,102,080 
2,009,919 


Corn, 

butk. 

3.685,561 

4.348.144 

4,112,979 


Oatf, 

btuih. 
564,267 
5:iO,772 
713,.'>99 


8,688,901  1,658,840 


Barley, 
buth. 
11.379 

10,883 
J  6.507 
19,242 


Rye, 
bu»h. 
5.673 
6.548 
13,908 
19,827 


Tot.,4  wk8.754,950    5,873,031   15, 
4w'k8'80.. 437,049    5,591,231   16, 

Receipts  of  flour  aud  grain 
ended  July  16: 

Flour, 
At-  bbls. 

New  York  104,740 

Boston 62,413 

Portland 1,782 

Montreal 19.802 

Philadelphia.. .     15,036 

Baltimore 10.190 

New  Orleans...      8,782 


,835,585  3,407.178 

,33!*,629  2,315,902        

at  seaboard  ports  for  the  week 


58.011     15,9.56 
57.598  141,760 


Wheat, 

Com, 

Oats, 

Barley, 

Rye, 

bush. 

bush. 

bush. 

bush. 

busL 

978.078  1,706,013 

231,118 

3,564 

78,060 

433,102 
6,000 

28,300 
3,900 

1,000 

900 

111,431 

161,811 

77,328 

600 

191,000 

435,000 

30,000 

277.635 

572,000 

7,000 

1,000 

34,152 

292,292 

24,293 

Total  week...  228,756  1,703.976  3,633,053     402,341       1,600       5,464 
Cor.  week '80..  187,856  3,170,190  4.165,338     302,565       1,000    13,128 

Total  receipts  at  same  ports  from  Dec.  27  to  July  16,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.       7,110,588         4,885,713         5,315,360         4,495,151 


Wheat bush.  40,139,158 

Com 00,189,000 

Oats 14,754,230 

Barley 2,023,583 

Eye 889,488 


48,611,754 

84,321,184 

13,010,965 

1,586.817 

822.418 


47,769,800 

66,868,151 

11,451,205 

1,713,057 

2,110,812 


38,006,266 

64,066,528 

10.933,061 

2,102,332 

2,.503,300 


Total  (Train  ....  124,206,059     148,353,138     129,913,215    117,913,487 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  16,  1881: 


Flour,  Wheat,  Com, 

From —                bbls.            bsuh.  bush. 

New  York 73.197  079,684  1,291,522 

Boston 22,095          74,704  413,297 

Portland 

Montreal 0.304  100,746  251,009 

Philadelphia..      0,038  220,905  193,4'20 

Baltimore 7,519  599,005  371,206 

New  Orleans..          113          47,553  274,786 


Oals, 
bush. 
19,605 
500 


Rye, 
btish. 
3,178 


Peas, 
bush. 
3,253 


17,517 


,500 
3 


59,558 


Total  forw'k  117,926 
Same  time  '80.  109.637 


1,794,6.57 
3,290,963 


2,798,240    39,123 
2,960,532  180,770 


3,178 
8,100 


62,811 
15.316 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  16,  1881,  was  as 
follows: 

Corn,  Oats, 

bush.  bush. 

2,281,343  1,591.089 

777,000      138.000 

29,000       31,200 

620,629     530,108 

1,423,400  3,767,066 


In  store  at— 

New  York 

Do.  afloat  (est.) 

Albany 

Buffalo 

OUicazo 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

St.  Ijouis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 


Wheat, 

bush. 

3,071,339 

300.000 

0.300 

237,001 

4,001,186 

1,135,804 

501,000 

2,57.813 

229.922 

5.5.000 

300.045 

12.708 

165.134 

189,752 

349.833 

5,065 

121.700 

41.393 

370.272 

48,103 

830,094 

900.330 


Barley, 
bush. 
7,533 


Rye, 

bush. 

50,703 

li,066 


0,707 

6,000 

274,309 

5.305 

75,000 

482.771 

424,399 


3,067 

5i',768 
13,979 


31,899 

82,983 


23.158 
11,664 


Canal 1,105,232 


162,789 

247,306 

90,551 

107,700 

72,304 

864,432 

35,936 

2,974,588 

3,588,681 

1,424,755 


20,320 

107,924 

11,570 

62,469 

207,820 

73,951 

14,300 

7,906 


1.900 
17,712 


2,218 
691 
100 
606 


1,547  2,113 


352 


526,237 

143,830 

3,000 


11,379 


8,473 


Tot.  July  16,1881  14,823.393  15.979,104  7,317,764 

July     9, '81 15,619,970  1.5,528,581  7,405.147 

July     2,  '81 13.970,710  14,311.347  H.332,193 

Juiio  25, '81 16,730.183  13,533, l'i8  7,001,107 

June  18. '31 16,141,330  11,783,877  0,041,299 

July  17, '30 10,024,073  15.477,913  1,993,303 


134.938 
171.611 
198,974 
248,037 
127,443 
180,656 


114.077 
128,664 
136,071 
162,627 
181.974 
\33,674 


THE    DRY   GOODS    TRADE. 

Fkidat.  p.  M.,  July  22,  1881. 
The  dry  goods  market  has  exhibited  a  fair  degree  of  anima- 
tion the  past  week,  owing  to  the  presence  of  a  great  man7 
buyers  from  distributing  points  in  the  West,  Southwest  and 
South,  who  were  busily  employed  in  the  examination  of  new 
fall  goods,  and  in  making  memoranda  as  a  basis  for  future  opera- 
tions.   Increased  activity  was  noticed  in  printed  calicoes  (soma 
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large  sales  of  which  were  made  to  out-of-town  jobbers),  and 
there  was  a  steady  though  moderate  demand  for  staple  cotton 
and  woolen  goods,  shirts  and  drawers,  felt  skirts,  hosiery, 
notions,  &c.,  by  package  buyers.  Despite  the  acknowledged 
scarcity  of  many  kinds  of  goods,  and  the  firmness  of  prices, 
there  has  been  no  tendency  toward  speculation,  and  purchases 
thus  far  have  been  of  a  strictly  legitimate  character,  which 
augurs  well  for  a  good  healthy  autumn  trade. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  during 
the  week  ending  July  19  were  2,229  packages,  of  which  642  were 
shipped  to  Great  Britain,  594  to  China,  413  to  Argentine  Re- 
public, 274  to  Brazil,  135  to  United  States  of  Colombia  and  the 
remainder,  ia  smaller  lots,  to  other  markets.  There  was  a  liberal 
movemwit  in  plain  and  colored  cottons,  in  execution  of  former 
orders,  and  agents  expfirienced  a  steady  demind  for  fine  brown 
cottons,  drills,  medium  bleached  goods,  wide  sheetings,  cotton 
flannels,  colored  cottons,  grain  bags,  &c.,  which  were  distributed 
in  moderate  parcels  to  a  fair  aggregate  amount.  Prices  ruled 
linn  on  all  the  most  desirable  fabrics,  and  stocks  are  remark- 
ably well  in  hand.  Print  cloths  were  quiet  and  a  trifle  easier 
at  3  15-16C.,  less  1  per  cent.for  64x64s  and  3%@3^c.  for  5Sx60.s. 
Dark  prints  were  largely  dealt  in,  but  the  demand  was  some- 
what irregular,  and  there  was  more  call  for  ginghams  and 
cotton  dress  goods,  resulting  in  a  moderate  business. 

Domestic  Woolen  Goods. — The  demand  for  clothing  woolens 
at  flrst  hands  has  been  rather  quiet,  and  mostly  restricted  to 
such  duplicate  lots  of  cassimeres,  worsted  coatings  and  over- 
coatings as  are  required  by  clothiers  for  keeping  up  assort- 
ments. There  was  a  continued  good  movement  in  the  above 
fabrics  on  account  of  back  orders,  and  the  best  makes  are  in 
such  light  supply  that  prices  are  steadily  maintained.  Beavers 
and  cloakings  were  in  fair  request  by  cloak  manufacturers  and 
the  trade,  and  there  was  a  steady  business  in  repellents.  Ken- 
tucky jeans  ruled  quiet  with  agents,  but  a  fair  distribution  was 
made  by  jobbers  at  steady  prices.  For  flannels  and  blankets 
the  current  demand  was  only  moderate,  but  agents  continued  to 
make  large  deliveries  on  account  of  back  orders,  and  prices 
remain  firm.  Worsted  dress  goods  continued  quiet  -as  new  fall 
styles  have  only  been  opened  in  exceptional  cases — and  shawls 
were  pull  for  the  same  reason;  but  there  was  a  more  active  busi- 
ness in  felt  skirts,  and  linseys  were  in  somewhat  better  request. 
Shirts  and  drawers  were  moderately  active,  and  there  was  a  fair 
movement  in  hosiery  and  fancy  knit  woolens.  Carpets  were 
more  sought  for,  and  prices  are  steadily  maintained  by  agents. 
FoREioN  Dry  Goods  have  attracted  rather  more  attention,  but 
transactions  were  comparatively  light.  Silks  and  dres<  goods 
were  ^mostly  quiet,  and  there  was  only  a  limited  business  in 
linens  and  white  goods;  but  cotton  velvets  were  more  active,  and 
there  was  a  slightly  improved  demand  for  Hamburg  em- 
broideries by  early  buyers. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  21,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows 
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Receipts  of  Leading  Articles  of    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (correspomding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  the 
corresponding  period  in  1880  : 


Ashes bbls. 

Beans bbls. 

Breadstuffs- 

Flour,  wheat bbls. 

Corn  moal bbls. 

Wheat bush. 

Rye bush. 

Com bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales 

Cottonseed  oil bbls 

Fliix  seed bags 

Grass  seed bags 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides 

Lead P'SS- 

Molasses hhus. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Tiu'pentino,  spirits.. .  bbls. 

Rosin L'bls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts „ bush. 

Piovisions  — 

Pork „ pkgs. 

Boef ., pkgs. 

Cutnieat  j... pkgs. 

Butter.. pkgs. 

Cheese pkgs 

Eggs bbls 

Lard tea.  Ac  bbls. 

Lard kegs, 

Hogs,  dressed No. 

Rice pkgs. 

8i>elter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobaeco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  1, 

Same  time 

July    19. 

1881. 

last  year. 

98 

1.993 

2,419 

1,290 

44,374 

25,464 

110,393 

3.064,231 

2,340,495 

5.769 

112,434 

69,888 

1,125,012 

22,269,339 

25,857,073 

4,214 

547.725 

551,647 

1,932,593 

23,726,145 

30,699.305 

317.568 

8,151,691 

7.264,520 

44,500 

2,732,960 

2,476,171 

4,240 

162,499 

304,407 

6,133 

511.398 

472,331 

822 

15,241 

30,172 

43,784 

401,687 

11,566 

102 

52,750 

66,235 

1.974 

90.505 

88,173 

;J29 

£3,867 

31,174 

450 

40,433 

10.682 

66,816 

1,508,064 

2,275,813 

7,378 

71,6,55 

107,261 



3,138 

545 

1,190 

49,217 

42,023 

25 

1,128 

2,271 

1,103 

40,236 

49,253 

2,946 

147,794 

205,203 

401 

11,018 

11,631 

2,432 

1,328 

7,243 

365.039 

391,591 

308 

4,973 

3,951 

181 

54,617 

1.921 

76,436 

7.378 

74,003 

94,395 

1,114 

21,020 

20.890 

15,484 

620.666 

988,324 

44,162 

789,547 

729,699 

180,819 

1,395,362 

1,022,482 

11,598 

358,302 

382,759 

9,812 

308,756 

387,424 

9,468 

161,712 

95,258 

35,419 

40,674 

722 

37,153 

38,747 

5,385 

70,567 

30,242 

150 

12,845 

12,149 

111 

8.013 

91 

239 

14,134 

8,148 

1.243 

31,048 

64.382 

3,511 

74,467 

87.904 

3.278 

48,641 

43,781 

5,383 

135,255 

187,822 

8,391 

65,618 

45,306 

Exports  atlieadlas  Articles  or  Domestic  Produce. 

Thp  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1831,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Floiu-,  rye bbls. 

Coru  meal bbls. 

Wheat bush. 

Rye ; bush 

Oats bush. 

Barley bush, 

Feas bush. 

Corn bush. 

Caudles pl^gs. 

Coal tbus. 

Cotton bales. 

Domestics pkgi 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosiu bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils— 

^Vhale gals. 

Sperm gals. 

L.wd gals. 

Linseed gals. 

Petroleum gals. 

Pro  visions- 
Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manuf actured .  lbs. 
WhaXelwue lbs. 


Week  ending 

Since  Jan.  1, 

Same  time 

July    19. 

1881. 

last  year. 

100 

1,048 

1 

5 

154 

132 

200 

46,429 

56,078 

69,174 

2,761,672 

2,120,705 

145 

2,223 

2,486 

5,932 

117,932 

95,830 

541,631 

23,239,010 

31,351,071 

... 

675,817 

951.!K)8 

19,000 

105,341 

290,142 

15,147 

262.656 

2,740 

165,907 

207.046 

1,273.018 

18,016,566 

25,405,756 

957 

36,591 

35.774 

1,044 

32,352 

27,066 

7.485 

298,360 

361,892 

2,229 

78.122 

58,168 

2,180 

49,969 

70,644 

6 

18,411 

2,028 

"129 

6 
5,001 

12,821 

2,524 

101,818 

137.109 

203 

6,936 

4.249 

140 

2,821 

3.508 

41,128 

1,496,339 

3,333,13s 

150,248 

69,907 

106,603 

206,383 

6,325 

233.378 

489,015 

920 

20.965 

f)3,799 

9,326,349 

170,154,268 

128,624,226 

3,338 

120,218 

138,552 

969 

23,988 

35,287 

1,307 

29,946 

35,892 

5,723.957 

248.066,553 

325,872,172 

730,634 

10,797,277 

14.219,35  5 

6,447,867 

67,157,325 

57,673,641 

3,464,751 

133,351,274 

165,661,385 

338 

14,453 

11,652 

1,343.774 

31,363,514 

49,219.450 

2,015 

40,9,59 

36.657 

988 

26.885 

a4.825 

42,814 

3,383,078 

3,543.348 

62,091 

53,325 

JCLT  23,  1881.] 
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Dominion  of  Canada. 

TUB  FIMANCIAL  ASSOCIATION  OK  ONTARIO 
1B  in  a  poHltlon  to  furnish  iDTestors  wttli  choice  tn* 
-restineiit  securttten.  carefully  setooted,  yleldlnn 
from  SIX  »o  SEVEN  AND  A-UALF  PKR  CKNT 
per  annum.  Spectal  attention  slven  to  baslness 
from  the  United  States.  Correspondenoe  solicited. 
Tbc  Financial  Aaaoclatlon  ot  Ontario, 

LONDON,    CANADA. 

EDWARD   LR  RUET.  ManHCinK  DIrMtor. 


3.    S.    STANTON, 

DEALER  IN 
Paclflc  Imororement  Company, 
American  Cable  Construction  Company, 
International  ImprovemeDt  Company. 
Continental  Construction  and  ImproTom«iit  Co., 
North  River  Construction  Company, 
N,  Y.  k  Scranton  Construction  Company, 
Vtw  York.  Chica«o  &  St.  I^ouis  Subacriptlon.  and 
all  other  quotable  Construction  Stoclis. 
17  NASSAU  STREET, 
BASEMENT. 


Ju'y  Investments, 

New  York  Central  &  Hudson  River  lata,  7s,  1903. 
Cincinnati  *  Muskingum  Valley  Ists,  Ts.  1901. 
AUantlc  A  PacISc  Ists.  Hs,  1910. 
Harlem  A  Rochester  Ists.  7s  (miar.).  19:3. 
New  Jersey  Southern  Railway  Ists.  6s.  1899. 
cm.  Indianapolis  St.  L.  &  Chic.  Ists,  6s.  1990. 
Cblcago  Burtinnton  &Quincy  RR.4s.  1010. 
Sfenominee   River   Ists,    7s   (guar,  by  ChicsKO  & 
Northwestern),  1906. 

CHAS.    T.    WING, 

(With  A.  M.  Kidder  A  Co..  Banken,) 
J8  WALL    STREET,    NEW   YORK. 


Sond.s  of  Sm"et;^sliip 

FOR 

EMPLOYEES.    AND  ALL    KINDS   OF 
GUAEANTEE    BONDS. 

TUE 

Guarantee    Comp'y 

OF   NORTH  AMERICA, 
No.    47    WILLIAin    STREET. 

By  a  recent  law  all  judges  and  ofHciaTs  in  the  State 
of  .New  York  are  (now  authorized  to  accept  the 
t>onds  of  this  company  in  lieu  of  in4irulu<U bonds. 

Cash  capital  paid  up 360.000 

Cash  assets  over 300,000 

Deposited  at  Albany  In  U.  S.  4  p.c.  Bonds   100,000 

NEW    YORK    DIRECTORS: 
J.  n.  VER  JI IIAE,  Prcst.  Merchants'  Nat.  Bank. 
B.  B.  fSIIERM.VN,  Prest.  Mechanics' Nat.  Bank 
ROKKKT  n.  .niNTURN,  Messrs.  Grinnell,  Min- 

turn  A  t-'o. 
A.   L.    HOPKINS,    Vice-President   Wabash   St. 

l,ouia  A  Pacific  Ituilroad  Company. 
JOHN  PATOX,  Messrs.  Jesup.  Paton  4  Co. 

W.  H.  DYCKniAN,  Secretary. 


FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUBD    BY    THE 

FIDELITY    &    CASUALTY   CO. 

OF   NEW    YORK, 

The  only  company  organized  in  the  United  States 
cnarantee  ng  the  adellty  of  persons  holding  posi- 
tions offecuniary  trust  and  responsibility,  thus  se- 
curing aCOHPOHATE  OUAKANTEK  in  lieu  ol  a 
personal  bond  wiiere  security  is  required  for  the 
faithful  performance  of  the  duties  of  employees  in 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  187 
Bromlway. 
Wm.  M.  Kicbards.  President. 

Lyuan  W.  Bkigqs,  Vice-President. 
John  M.  Crane,  Secretary. 

Edward  STAKK.  General  Agent. 

Directors— George  T.  Hope,  A.  B.  Hull,  G.  O. 
Williams,  W.  G.  Low.  A.  S.  Barnes.  U.  A.  Hnrlbat, 
Geo.  S.  «oe,  .1.  S.  T.  Stranahan,  Charles  Dennis,  Wm 
M.  Richards.  H.  B.  ClaBin,  John  D.  Malrs,  Lyman  W. 
Brlggs.  8.  B.  Chittenden.  juioun. 
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Wm.   R.   Utley, 

PINK    STREET,    NEW    ¥OBK, 

DEALER    IN 

RAILROAD    BONDS, 

INTESTilENT    STOCKS. 

RAILROAD    LOANS    NEGOTXATBD. 

13  TEARS'    BXPeRIBNCE  IN  WALL   STREET 

Lummis  &  Day, 

»09.  34  and  35  DRBXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Lduuis,  Henrt  Dat, 

Members  of  New  To(k  Stock  Bzciuui(«. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Monta«ae  A  Clinton  it*.,  Brooklyn,  N.  T. 

This  Company  is  authorised  by  special  charter  to 
act  «a  receiver,  trustee,  guardian,  executor,  or  ad- 
mlnlstmtor. 

It  can  act  as  agent  In  the  ulaor  mananement  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  puronaae  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  penont 
unaccustoniod  to  the  transaction  of  baaln«H,  vrlll 
and  this  Company  ii  safe  and  convenient  depoaltory 
tor  money.  lUPI.KY  HOPES,  President; 

CUAS.  R.  M.VKVIN.  Vlce-Pras't. 
TRUSTEES  -. 
Wm.  B.  Kendall,  Henrv  Sanger,    Alex.  McCue. 
John  P.  Holfe,      Chas.  R.  Marvin.  A.  A.  Low. 
E.  F.  Knowlton,    Abm.  B.  Baylis.  Henrv  K. Sheldon, 
dl.  K.  Pierrepont.  IMn'lChauncey,  John  T.Martin, 
Alex.  M.  White,   Josiah  (>.  Low,    Ripley  Hopes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  R.  nilNKKR.  Bonr»t«-». 


OEORak  Stars. 


JOBN   v.  8TABK. 


George  Stark  &  Co., 

BANKERS, 

No.   33  NASSAU   STREET.  NEW   YORE. 

Itu7  and  sell  InTOstment  Securities  for  cash  or  on 
commisBion.  A  specialty  made  of  Western  Fann 
MortKaftea  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  nesotiation  of  loans  npoD 
Western  Cit7  property  In  large  or  small  amounts 


Wm.  r...  bhrksb,  Wm.  P.  Smith. 

Members  of  New  York  Stock  Kxcban^e. 

Breese  &  Smith, 

BROKERS, 
No.  29    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Secorl. 
ties. 

Joseph  p.  Lloyd.  w.  c.  McKean 

Member  of  N.  Y.  Stock  Exch'se 

Lloyd  Sc  McKean, 

34  W^AI^I^  STREET,  NE1V  YORK. 

Buy  and  sell— on  commission— GoTernm en t,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

Hatch  &   Foote, 

BANKERS,  No.   13    WALL   STREET, 

BUT    AND    SELL 
GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES. 

Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BEOAD  STREET,  JJBW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Teats) 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Howard  lapsley,  D.  setmoitr  Willakd 

Members  N.  Y.  Stock  Exchange. 
Ctbub  W.  Field,  Jk.  Cyrus  W.  Field 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
Nenr  Ifork. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Noa.  37  &  39  Wall  St,  New  ITork. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BuTT^iCK,  Member  of  the  N.  Y.  Stock  Eich'ge 
Wh.  Elliman.  Member  of  the  N.Y.  Mining  Exoh'ge 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COI7HT,  NEtV  IfORK, 

Branch  Office  and  Private  Wire 

at  the"CuiiBEi{LANO,"  Broadwayand  i!2d  Street. 

Buy  and  sell  on  commission,  fur  investment  or  on 

margin,  all  securities  dealt  in  at    the  New  York 

^tock  Exchange. 

B.  B.  Leak.      C.  *•  Hcdsov,      T.  h  Cztbtis. 

Member  n.y.  stock  Kzch. 


Financial. 


ALU.  ».  CtJtU.  H.  B.  BAOUr.. 

Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

8  Pine  Street,  New  Vork, 

.^?^  t?<'  '&"  0°  eommlMlon  all  Becnrltlea  dealt  la 
at  the  New  York  Stock  and  the  New  York  MInlac 
Exchanges.  Deposits  reoelred  and  laterest  allowed 
on  balances. 

Gzowski  &   Buchan, 

(Henbers  of  Toronto  Stock  Exchange  ) 

BANKERS    AND    STOCK    BROKERS, 

Corner  Toronto  nnd  King  Hireets, 
TORONTO,    CANADA, 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  oroa 
margin.  Drafts  on  New  York  and  London  and  Am- 
erican and  Sterling  Exchange  bonghtandaold.  Col- 
lection; made.  Correspondents— Bank  of  New 
York,  Mew  York :  Alliance  Bank,  London. 


IWVESTME\T    SECLRITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 

Taintor  &  Holt, 

BANKERS, 

No.  10    WALL,    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  buslnem. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances.  \ 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  wires  to  Providence  and  Boston. 
G.  E.  TAlNTOB.  GEO.  H.  HOLT. 


E.    S.    Bailey, 

T    PINE   .STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY, 

Caih  paid  at  once  for  the  above  Securltie-i ;  o* 
-hey  will  be  8ol(J  on  commission,  at  seller's  option 

Geo.   K.    Sistare's   Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CL..%SS     liWVESTME^VTS. 

any  ana  aeii  on  ^ommisiiion,  lor  ciua  or  on  mar- 
Rin,  all  securities  dealt  ia  at  the  New  York  Stock 
E^xchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graphy  ^^^^ 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY',    NEW    YORK, 

DEil.EHS  IN 

FIrst-Class   Inveotmcnt    Secnrttlea. 

QOVERN.MENT   BONUS,   STATE.  CITY,  COtTNTT 

RAILROAD*  MISCKLLANEDUS  SKUl/KITlEa 

Bought  and  Sold  on  Commlssioa. 

Virginia  Tax-Heceivabh   Coupont    Bought. 

SOUlUERN    SECURITIES    A    SPEViALlT. 

LOANS    NEGOTI.\TED, 

INTBKEST  Allowed  ox  Deposits. 


John  J.   Cisco    6c  Son, 

BANKERS, 

No.  .-JO  WALL,  STREET,  NEW   YORK. 

DEPOSITS  RKCEIVED  SUBJECT  TO  CHECK 
AT  SIGHT.  AND  INTEREST  ALLOWKD  ON 
DAILV  B.\LA.NCE.<. 

(iOVKKNMKNT  BONDS.  STOCKS  AND  ALI. 
INVESTMK.NT  SKCURITIES  BOL'GUT  AND 
SOLD  ON  COMMISSION. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS^ 

No.  U  BXCHANOE  PLACE,  NEW  TORS. 

Stocks,  Bailkoad  Bosna,  Ootiukmsxts  asd 

MlSCSLXAHIODa  SXCUBITUS  BUCBBT  AHO  BOIA 
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Financial. 


'  JOaX  S.  KKNNEIIT. 


J.  Kennedy  Tod. 


J.   S.   Kennedy   &   Co., 

MERCHANTS, 

Fo.    63    WILLIAM    STREET, 

Ne\r  Ifork. 

BUY     AND     SELL 
JU.ILROAD    imrESTMEUT   SECUEITISS; 

COLLZCT  COtTPONS   AND    DlTIDBSDS ; 
KBOOTIATB    LOANS   AND    DRAW    BILLS    OF 
BXCHANGB  ON  LONDON 

All  bo»lne«ii  relatlna  to   the  Constnictlon  and 
BcKtpicentof  RaHroads  undertaken. 


WALSTON  H.  BBOWK. 


FRED.  A.  BROWN. 


Walston  H.Brown  &  Bro. 

BANKEKS 

1 1    Pine  Street,    tiew  York. 

e^BCIAI.  ATTENTION  GIVEN  TO    TUB  NKGO- 
TIATION  OF 

ll.\II.K0.4D    SKCTIKI'l'IES. 

N.  T.  Beers,  Jr., 

CROOKIYN    SECURITIES,  CITY    BONDS, 

Gas  Stocks,    &c., 
No.    I    NEW     STREET, 

NEW   YORK. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 
«S  BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


J.  H.  Latham  &  Co., 

JXVESTMEXT     SECLRITIES, 

Kew    \ork    City,    Ohicneo,    Ciiiciiinnti,    gt. 

LoiiiH*  District  oi  ('oliiiiibin,  and 

Government  SecuritieN. 

VOREIGN     EXCHANGE. 

2    WALL    STREET. 
J.  H.  Latham.  f.  w.  Perrt. 


glijJ^S.pOUDEJ^  y  EjVI^INS, 

-BAttKERS- 

25  f  me  §t.  -  l^ew^ORK- 

Porchase  and  sell  on  Commission  GOVERNMENT 
■Jid  RAILROAD  BONDS  and  STOCKS,  and  all 
ciasxes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bmwht  and  sold  In  the  OPBN  MARKET.  LO.\.NS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
Iiaiil  on  DEPOSITS,  subject  to  check. 


Geo.   H.   Prentiss, 

So.    ir    WALL     STREET,    NEW   YORK, 
GAS  STOCKS 

AND 

a  M>     SECURITIES, 

SrKEET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OP 

«ROOKLYlV     SECURITIES 

DEALT   IN. 

BKK  GAS  QUOTATIONS  IN  THIS  PAPER 
ifcN«8T  OROZSBRCK,  GEANT  B.  SCHUT, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
15    WALL     STREET,-  NEW   YORK, 


Samuel  A.  Strang^ 

>    PINK    STREET,    NEW    YORK, 
BANKER 

AND   COMMISSION   MERCHANT, 
iT«»E<I  aells  Investmoct  Securities.   All  bn«< 
connected  with  railways  undertaken. 


Financial. 


J  D.  Pbince,  Jas.  Whitely,  h.  Ckuger  oaklet 

Harry  c.  IjOgan.     maynard  C.  evbk. 

W.  R.  TRAVKRS,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADWAY,    NEW^   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  nf  Railway  and  Mining  Stocks  bought 

nd  sold  on  Commission.  

Private  Telegraph  Wires  to  Philadelphia,  VTiiming- 

^on,  Baltimore,  Washington,    Boston,   Bridgeport 

and  New  Haven. 

Scranton  &   Willard, 

BANKERS    AND   BROKERS, 
ra   BROADWAY,  NEW  YORK. 

PRIVATE  WIRES  TO 

"Windsor  Hotel,  Cumberland,  Delmonlco's, 

Giisey  House,  Philadelphia, 

Boston,  Saratoga,  Newport. 

Correspondent^.  —  Bartlett,  Westcott  &  Co., 
Utica;  Westcott  &  Co.,  Syracuse;  Westcotr,  Myers 
Ik  Co.,  Buffalo  ;  J.  T.  Lester  &  Co.,  Chicago ;  Emery 
&  Hedges,  IJoston. 


Schulz  &   Ruckgaber, 

BAN  KERS, 
22  ^)  llliam  Street,  New  Tork, 

COURESPONDEXTS   OF  THE 

Internatloual    Bank    of   lioudon    (Limited). 
Jjondon. 

Messrs.  Jobn  Bcronbero:,  Gossler  &  Co.* 
lIiiiiibiirK. 

Commercial    una  Travelers'  Credits.    Bills  of    Ei- 

chHnue.    Oable  Transfers. 


H.   L.  Grant, 

No,     146      BROAD  WAV, 

NEW  yeRK. 
CITY  RAILROAD  STOCKS  &    BOM)h 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    25  Nassau  Street,  ^ew  Yo;k. 

Thirteen  Years'  Membership  in  New   York  Stock 

Exctiange. 

K.J.  Kimball,  A.  B.  Lodnsbery,  F.  b.  Ballard, 

Members  of  N.  Y.  Stock  Exchange. 


Thko.  V.  Sand.  John  Sickels. 

Max  E.  SAND.^cmber  N.  Y.  Stock  Kxch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BRSKERS, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBGOMATED. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.   80     BROADWAY,    Rooms  37  &  38. 

Branch   Otfice.  Troy,  n.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 


F.   E.   Trowbridge, 

BANKER   AND    BKOKEE, 
No.  3  BROAD    OR  27  WALL.  STREET, 

NEW   YORK. 

Member  of  the  W.  r.  Stock  Exelmniie. 

Branch  Office: 

BATEMAN    &    CO.,   WASHINGTON,  D.  C 

A    General  Bankinz   Bnslness  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin,  ««>.. 

marltet'rate  "*'*®   °°  approved  collateral  at  the 
Ijeposits  received  subject  to  check  at  sight. 
4  per  cent  interest  allowed  on  all  daily  balances. 
.„9'''^S'"f,"f'^f';'-'"''"I'0"<l<"i'  San  Francisco,  Boa- 
ton,  PhiliulelpliKi  and  Baltimore  Exchanges. 

mgi•ltdl?'eiSfn;a^r"/e^y^a%%^'^ca'tigg°°'"'  "^""^  " 

John  B.  Manning, 

BANKER   AND   BROKER, 

No.    6    W^all    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rates.  InvcstSfs  or 
2«e  wUh  uil"^  '"  ""''  '"■"^'  "=  l-vlted  wcommum' 

Member  of  the  New  York  Stock  Exchange. 


Financial. 


WM.   C.   NOYES, 

il    NASSAU    STREET,  NEW^    YORK, 

DEALER  IN 

GAS  STOCKS  a:\d   bo.\ds, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

CHf  and  oth'er  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIES, 


STOCKS  and  BONDS 

At   Auction. 

Tlie  Undersigned  hold  REGULAR   AUCTIOH 
SALES  of  a,U  cUvSses  of 

STOCKS    AXn    BONDS 

OS 

WEDKESDAYS   ani>   satlkdays. 

4i>iuA\  n.  inuE.rER  &  !>un 

No.  TPINE  STREET,  NEW  YOP.K. 


L.    Levy, 

(LATE    OF    LEVY    &    BORG,) 

DEALER    IN 

All  Classes   of  Investment   Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  8  Wall    Street. 


Simon     Borg, 

No.    S    WALL      STREET,     NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Investment  Securities. 

SoDTHEES    Securities  a  Specialtt. 

Gwynne  &   Day, 

[Established  1851.]        No.  4fi  Wall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


&  Co* 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE    PURCHASE    AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


D.  A.  BOODY. 

IlEUBEN  LELAND. 


C.  W    MCLELLAN.  JB. 

F.  G.  Saltonstall. 


Charles  Seton  Henry.       w.  Howard  Gildeb 

Henry   &   Gilder, 

52   BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 

Members  New  York  Mining  Stock   Exchange, 

Correspondence  Solicited. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

200  iniddle  Street, 

PORTLAND,    MAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail 
oad  Bonds,  Bank  Stocks,  &c. 
Desirablelnvestment  Securities  constantly  on  hand 

Chronicle  Numbers 

WANTED: 

Aug.  81,  Oct.  26,  Nov.  30  and  Dec.  28, 1878,  with 
their  Supplements.  Jan.  4,  H  and  18,  Feb.  22,  April 
5, 12  and  2l),  May  17,  Sept.  13  and  Nov.  1,  18^ ;  also, 
INVESTORS'  SUPPLEMENT  of  Feb.  22,  April  28 
and  Oct.  25,  1879.  CHRONICLE,  Jan.  24,  Feb.  7, 14 
and  March  13,  1880.  A  liberal  price  will  ke  paid  for 
Volume  1,  Issued  In  1885.  Apply  at  Publication 
OIBco,  78  &,  81  William  Street. 


July  23.  1881. 
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Boston   Bankers. 


Foote  &   French, 

BANKERS, 

AND    DUALKHS    IN 

GOTERNIHENT    BONDS, 

OF   ALL   ItSUBS. 
OOilillSSIOy    ORDERS    EXEOVTED    111 

BOSTON, 

NEW    YOItK, 

PHIIiADELPHIA, 

No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

Geo.  Wiii.Bai  loii  A^Co 

BANKERS, 

14  Wall  Street,         72  DeTonMliir«  St., 

NISW  YORK.  BOSTON. 

Receive  nccounts  of  Banks.  Bankern,  Corporatioos 
and  IndtvKltiHta  upon  favorable  terms. 

Deal  in  UuTcrnmeuta  uuU  Staudurd  InveattDent 
Becttritiea. 

Bonds  und  i^tncks  boufiht  and  aold  on  commiBSion 
at  tbe  N'jw  York,  Huston  and  other  KxchnnKes. 
eBO.  \V3I.  HA  I.LOU,       D.  H.  OAKLING, 
WAI.  H.  UINGIIAM,        A.  H,  WEKK!^, 
New  York.  Boston. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVOJS'SHIRE   STREET. 
BOSTON. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DKAI.GRS    IN    GOVERNMENT    SECURITIES 
State,  City,  Conntjr  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  S5    DETONSHIUE   STUEET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    OON6RES8    &TREET, 

BOSTON. 

MBMBERa  OF  TUK  NEW  VORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Slunlcipnl,  State,  Railroad  and 

L'nttcd  htates  BoudH. 


FhKadcIpbia   Bankers. 


Geo.  C.  Tuomas. 


Job.  il.  SnosvASSR. 


Thomas  &;  Shoemaker, 

BAXKEUS  ANI>  STOCK  BKOKEKa, 
134  !>ouih  Third  St..       FBILADELNnA. 

I)r  .       i  i  l;  ,,,,18. 

Inv.'  ■iioe 

In'i^  -  .... — jtcts 

lorutslica. 

A.  P.  Turner  &  Co., 

BANKERS, 

No.  20r  Walnut  I'lacc,  Jt>UlI,AOF.I.PBIA. 

<•'■ ■        ■   •     '      'Rxnas 

•»■■■  .-■es. 


.v.,ll. 

:  <  at 


Baltimore    Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     H  OUT  II     STKEKT, 

BALTIMORE. 

TRANSACT  A  OBNKIIAI,  DOMK8TIC  AND  FOR- 
BION    BANKING   BUSINKSS. 


J.  WILLCOZ  BBOWV. 


0.  D.  LOWMDI8. 


Brown  &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALTIinORE 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS. 

No.  8    GERMAN   STREET, 
P.O.  Box  313.  BALTIinORE. 

Orders  for  Stocks  executed  in  Boston,  New  York 
Fhilsdelptala  and  Klchmood. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTIinORE. 

INVESTMENT  and  VIROINIA  SECURITIES  a 
specialty, 

rorre,4P<>Ddence  solicited  and  information  fur- 
nished. 

N.  Y.  CoBBKSPOKDENTS— McKim  Brothers  *  Co. 


W.  S.  WniTKLEY,  Jr. 


E.  N.  MORisox. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND   DSALERS 

IN  KORKIGN  EXCHANGE, 

Corner  South  and    German   Streets. 

BALTIMORE,    inO. 

Correspondence  invited  and  full  information  on 
fluanciul  subject?  furnished. 


Southern   Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104   MAIN    STREET, 
RICBmOND,    VA. 

SOTJinERN   SECURITIES    A.    SFECIALTT 


WM.  C.  COURTNET,  Pros.  ERNE8TH.  PBI!Jai,E,Ca8h 

BANK    OF    CHARLESTON, 

National  Baskixo  Association, 
CHARLESTON,  S.   C. 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS. 


Western  Banker*. 


A.  Prescott  &  Co., 

BANK  K  R  M  , 

Oapllal. 960,0Ca 

TOPEKA,     KANSA*. 

Municipal  Boii'-         ■  "     •  t  ■:  fi»#f.. 

Sluht  per  cent  ^ 

KENKItAI,  BA^  ,;|>. 

Collcrttons  and  ,-     --  ,    :       . .  l.  .i.-i- 

tention. 

CoHitiTHi'ONDlHTB.— Boston,  National  Rank  of 
North  America;  New  York,  American  Kvrhfinirw 
Natliinal  Bank  and  Ninth  National  i  nnk;  ('lilca«M 
Prpston,  Kean  A  Co.:  St.  I><'iil',  Third  ^all,,na( 
Bank;  Kansas CitT,  Dank  of  KanaasCltr  and  Mor- 
chants'  National  Bank. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LoaU,  Mo., 

DXALKRg  I!« 

Western  and  Bonthwestcrn  Municipal  and  RaUroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  specialtr.    Choice  inrestmenV 
securities  always  for  sale.    Write  to  us  before  too 
buy  or  sell  any  Illinois,  Missouri  or  Kansas  bond». 

Leonard  Matthews.     KowAKhH  WniTAKcn, 

Member  N.  Y.  Stock  Excb. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND     DEALeUS    IN 
State,  City,  ConatT  and  KR.  Bonds  dc  .Stocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Mesflrs.  .Maxwell  A  Oraves.  New 
York  City,  and  Messrs.  Blake  Brothers  A  Co.,  Nijir 
York  and  Boston. 


P.  F.  Keleher&Co., 

305  OLIVB  STB£BT,  ST.  I^OUIS,  Mo^ 

FIrBt-class  Western  Investment  Seenrltles  lor 
sale.  St.  Loulfi  City  and  States  of  Mlsumri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  BpeclaHy. 
Full  information  given  in  reference  to  same  on  a v- 
llcabion.    Coupons  and  dividends  coHeoted. 

C.  F.  PenzEL,   5     STATE  BANK,    )  C.  T.  WaLKKB. 
Fresident.       (Incorporated  1875.  {       Caabler- 

Germ  an     Bank  , 

LITTLE  ROCK,  ARK. 

CAPITAL    (Paid-in)    ......     IS7 .1.009 

SURPLUS, -     •ir,.00O 

Prompt  attention  ttiven  to  all  business  in  our  Ip^ 
N.  Y. Correspondents— D>nnsll,  Lawsuii  Jt  Co-» 
and  the  Metropolitan  National  Bank, 


Commercial  Cards. 


E.  E.  BcKircss,  Pies't.       A.  K.  WALKER,  Cash! 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  State 

R.  H.    MAIJBV   *    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA. 

Buy  and  sell  Government,  State,  Municipal  an 
Railroad  llonds  and  Stocks.  &c.    Virniala  State  Tax- 
Keceivablo  Coupr.-ns  bought  and  sold.   AU  orders 
prumptly  sittcndod  to.  _ 

New  Yorlt  Correspondent,  TERMILYE  &  CO. 

MERCHANTS'    NATIONAL    BANK, 

B.ICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns.  .„„„  „      ,,     . 

JOHN  P.  BRANCH,  President. 
J.  B.  MORTON.  Cash.    Fred.  K.  Scoxt.  Vlce-Pres't. 

TIIO.TIAS    BBAXCII    &    CO., 

BANKERS    AND     COMMISSION    MERCU.iUiT3, 
UICU.MOKI),    VIRGINIA, 

Information  on  all  clnsscfi  of  Ho„thcrn  Securities. 
ospeclalljr  Stale  llonds,  Tux  Coupons,  &o.  Cor- 
r^'spondonoc  solicited. 

IIIKBIS    &    BIIIND, 

STOCK    AND    BOND    BROKERS, 

ATJGrSTA,   GEORGIA. 

Boy  and  sell  ail  kinds  ot  Investment  Secnrltles 
oatriKlilor  on  commission.  Infornuitlon  furnlsnoa. 
Orders  and  corrcs;>ond<;iice  solicited ^ 

TU08.  P.MILLKK,    B.  D.  WILLL4MS.  JNO.W.M1U.EB 
CIIA3.  B.  UlLLKR. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAMA. 

Special  attention  paid  to  collections,  w'th  prompt 
remittances  at  current  rates  oi  exciuinKe  on  any  oi 

Correal),  lulenla.—Gormnn-Amerlcafl    Bank,    .Si 
York ;  Louisiana  National  Uauk,  New  Otleiuu  >  B«i,< 
ot  Liverpool, Liverpool. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  SAILDUCK. 

And  all  kin'ls  of 

COTTON      CANVAS,     FELTING     DUCJK,     CAK 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    AC,  "O.NTARIO"  SEAMLESS 

BAGS,  ■••AWNl.N'G   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply, all  Widths  and  Colore.  ;i]\vay.i  in  stock,. 

No.    109   Duaae.  st>eet. 


George  A.  Clark  Sc  Bro. 


niL\rARD>S    HELIX    NEEDCKS 

100    BROADWAY.    NEW    YORK. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphiii.. 

BELLING  AGENTS  FOR  LEADI.NG  BRANDS' 

'  BROWN    AND    llLK.\riIKO    SniKTING» 

I  AND   SHEETINGS, 

I       FRTNTS,  DENIMS,  TICKS,  DUCKS,  Ac 

[  Towels,  Quilts,  White  Goods   and   Iloolcrr.' 

7,..;/?..      v/,..,./.-.,,.o     .f/.       /  .,.     Vrnin-f    Triul^. 

T;  •■cm. 

-tat* 
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Commercial  Cards. 


E.R.Mudge,Sawyer&Co 

AOENT8    FOR  ^^     _ 

ir««Uinston  Mills,   Chleopee  Mife.  Co. 

Burlington  Woolen  Co., 
snerton  Neiv  Mills,  -.m. 

Kueriuu  Atlantic  Cotton  Mill*, 

Saratoga  Victory  Mfg.  Co.,  Ocean  Mills, 
Feabodr  lUllls, 

Hosiery,  Shirts  and  Drawers 

Aom  Various  Mills. 

ItfTTW  VOKK  BOSIOIN, 

WHITB  STkEET,  IB  CHAL  NCEY  STREET 

PHILADELPHIA,      ^ 
J    W    DAYTON.  24f.  CHESTNUT  STREET. 


.         OF  NEW  YORK. 

Ire  uiiMcrnNPHrslPgN- 
SSUES   EVERY  APPROVED  DESCRIPTION  O 

UFE  AND  ENDOWMENT  POllCIE: 

,NTERMS^AS  ^AVORABLE  AS^THOSE  0, 
ORGANIZED  APRIL  IE'."  1842. 

MilSSnS0YER$80,0OO,OOC 


Publication. 


<2( 


km, 


GOLD  MEDAZ.,  FABI3,   1878. 

Eis  Celebrated  yumi/ers, 

,  303-404-170-351-332, 

em4/ii»  other  styles  may  ie  had  o/all  <Ualvt 
^-  throughout  thi  world, 

Joseph  Qillott  &  Sons.  New  Tark. 


•^w 


Pubiications. 


VALUE  OF  RAILROAD  SECURITIES, 


AN    ANALYSIS    OF 


DEBT,    INTEREST    CHARGES, 


AND 


EARNINGS  IN  THE  PAST  FOUR  YEARS. 


MOiNTHLY  RANGE  OF  STOCKS  AiND  BOUNDS 

FROM] 

January  to  June^  1881,  inclusive,  and  the  full  year  1880. 
TV  O  ^W      I^  E  A.  r>  "^. 


chronicle    Volumes 

WAITED. 

Tolsme  1,1865;  Volumes  2,4,8  and  10.  and  suc- 
^eedinx  Volume?  down  to  18S0.  Apply  at  Publica- 
tlga  Office,  TU  &  81  William  Stroet. 

E^The  Greatest  Living  Authors 

sucb  as  Prof.  Max  Mai- 
ler, Right  Hon.  W.  B. 
Oladstone,  James  A. 
Froude,  Prof.  Huxley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Prof  Tyndall 
Dr.  W.  B.  Carpenter, 
Prol.  Goldwin  Smith, 
The    Duke     ot   Argyll, 

William     Black,     Miss 

Thackeray,  jrlrs.  Muloch-Cralk,  Geo. 
SlacDonald,  Mrs.  Oliphant,  Jean  Inge- 
low^,  Thomas  Hardy,  Mattheiv  Ar- 
nold, W.  H.  Mallock,  W.  W.  Story, 
'Tfargaenlef,  Carlyle,  Ruskin,  Tenny- 
son, Browning,  and  man;  othen,  are  repre* 
■ented  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  its  thlrty- 
elghth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  weekly  magazine-,  it  eivcB  more 
tkan 

THREE    AND    A    QUARTER  THOUSAND 

double-column  octavo  pases  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
Hs  great  amount  of  matter,  with  frcKhness,  owing 
Id  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publioition,  the 
best  Kssays.  Heviews.  Criticisms.  Berini  and  Short 
JBtorles,  Sketches  of  Travel  and  iJlscovery,  Poetry, 
8clentltlc.  BioKraphical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreiun  Peri- 
odiCHl  Literature. 

Bit  is  therefore  invaluable  to  every  American 
Tomder.  as  the  only  satisfactorily  fresh  and  COM- 
PLKTE  compilation  of  an  indispensable  current, 
literature,— Indispensable  because  It  embraces  the 
vroductlODs  of 

THE    ABLEST    LITING   WRITERS 

In  aU  branches  of  Literature,  Science,  Politics  and 
^rt. 

Published  WEEKLY  at  $8  00  per  year,  free  of 
poirt»#fe;  or  for  flO  50  Thk  Living  Age  and  any 
one  oi  the  American  H  Monthlies  (or  Barper^s 
Wee*/!/  or  ifc/i  *r)  win  be  sent  for  a  year,  postpaid ; 
w  for  $9  50  The  Living  Age  and  the  ^t:  Mckolas 
or  Appletan'i  Journal,  or  LippincoWs  Jfonthlv.    Ad- 

lilTTKLIi   &    CO.,   Boston. 


CONTENTS. 

VALUE   OF   RAILROAD   SECURITIES.— 

A  STATEMENT  OF  THE  BONDED  DEBT,  INTEREST  CHARGES, 
AND  EARNINGS  for  Four  Years  Past,  of  all  Railroads  which 
have  Earned  the  Interest  on  their  Bonds. 

HIGHEST  AND   LOWEST   PRICES,   MONTHLY.— 

BONDS  IN  NEW  YORK— January  to  July,  1881,  and  the  full  year  1880. 
STOCKS  IN  NEW  YORK— January  to  July,  1881,  and  the  full  year  1880. 
STOCKS  IN  BOSTON— January  to  July,  1881,  and  the  full  year  1880. 
STOCKS  IN  PHILADELPHIA— January  to   July,    1881,    and  the  full 
year  1880. 

DIVIDENDS.— 

DIVIDENDS  ON  ALL  RAILROAD  STOCKS  Sold  at  the  Exchanges  in 
New  York,  Boston  and  Philadelphia,  up  to  July  1  in  1881,  and  for 
five  years  previously. 

RAILROAD   EARNINGS.— 

RAILROAD  EARNINGS— To  latest  dates  in  1881,  Compared  with  Same 
Period  in  1880. 


Price  in  Red  Leather  Covers, 

"      to    8Ub§criber§   of  the   CHRONICLE,  - 


•1  00 

75 


^vili-.iam:  b..  r>AivA  &   co., 

PUBLISHERS, 
Nog.   79   &   81    IrVniiam  Street,   New    York. 


Steamships. 


O  N  L,  Y 

Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    VOItK    AND     HAVRE. 

From  Pier   (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  EnR- 

lish  Kttiiway  and  the  discomforts  of   crossing  the 

Channel  in  a  small  boat. 

FRANCK,  Tnulelle Wed..  July  27,  6  A.  M. 

CANADA,  Franguel Wed.,  Aug.  3.  11  A.  M 

LABRADOR,  Joncla Wed..  Auk.  10,  8  A.  M. 

PHICB  OF  PASSAGE,  (including  wine;  ; 

To   Havre— First   cabin.    jlOO  and    f  80 ;     second 

cabin,  (00.    Steeruffe  $26,  inciudinjz  wine,   bedding 

and  utensils.   Heturn  tickets  at  very  reduced  rates. 

Checlts   drawn   on   Credit  Lyounaia  of    Paris   in 

amounts  to  suit. 

FOR    MARSEILLE!*, 

TOUCHIMO  AT  CADIZ,  GinRALTAR  &   BARCELONA. 

The  following  steamers  wiil  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers ; 

P.  DE  I.E^SEPS.  Capt.  BaqueJne 

VILLK  DK  MARSEILLE?,  Cahour Aug.   8 

RATE*  OF    PA8SA(JE; 

For  Cadij  and  Gibraitia-— First  cabin ?75  and  »90 

For  Barcelona  &  Marseilles— First  cabin. |80  and  1100 
Steerage |32 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOTJIS   OE  BEBIAN,  Aseut, 

No.  6  Bowline  Green. 


Insurance. 


HOME 

Insurance  Company 

OF    NEW    lORK, 

OFFICE,    119    BROADWAY. 

FlftyFinh   Seml-annnal    Statement^ 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JANUARY,  1881. 

CASH  CAPITAL $3,000,000  00 

Ke.'ieive  for  Unearned  Premiums  1,931,273  00 

Reserve  for  Unpaid  Losses 289,986  18 

Net  Surplus 1,639,245  98 

Cash  Assets $6,860,505  14 

SCmmARY  OF  ASSKXS 
Held  In  the  United  States,  available  for  the  PAT" 

MENT  of  LOSSES  by  FIRE  and  for  the  prote* 

tion  of  Pollcy-Uoiders  of  FIRE  INSURANCE: 

Cash  in  Banks $256,11»  OT 

Bonds  and  mortgages,  being  Urst  lien  on     „,..,.,„„ 

real  estate  (worth  »4,2«6,R50) 1,861,808  0» 

United  States  stocks  (market  value)....  8,584.000  00 
Bank  and  railroad  stocks  (market  value)  407.4^  oO 
Slate  and  municipal  b'ds  (market  value)  198,760  00 
Loans   on  stocks,  pttyable  on  demand 

(market  value  »6fl6.369  00) S^^'SiS  2§ 

Interest  due  on  1st  January,  1881  ..  ',  .       59,669  «8 

Balance  in  hands  of  agents *l?'i!SS  i? 

Real  estate 81,958  81 

Total $6,860,606  i 

GHAS.  J.  MARTIN,  President. 
J.  H.  'WASHBURN,  SecretaiT* 


jtTLT  88,  isei.j 


THE   CHKOMKJLK. 


Iiuurance. 


OFFICE   OF   TH£ 


ATLANTIC 
Mutual  Insurance   Co., 


N£W   TOBK,  JuuaiT  26,  1881. 

The  Trustee*,  In  conformity  to  the  Charter  of 
the  Oompauy,  submit  the  following  Statement 
of  Its  affairs  on  the  31st  December,  1880: 
Premlujus  on  Marine  Risks  from 

1st  January,  1880,  to  31st  Be- 

oember.  1880 »4,232,675  04 

Premiums  on  PoUolea  not  marked 

off  let  January,  1880. 1,495,947  23 

Total  Marine  Premloms  ....  95,728,622  27 

I        '!■ 

Premiums  marked  off  from  1st 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

LoMes  paid  dnilnK  the  same 
period $2,071,238  98 

Setums  of  Fremhmis  and  ex- 
penses       $873,113  96 

'  The  Company  has  Uie  following  assets,  tIx.: 

United  BtHtes  and  State  of  New 
York  Stook,  Oltr,  Bank  and 
other  Stocks $8,983,658  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Beal  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  84 

Cash  In  Bank 337,977  87 

Amount $12,608,356  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
oertlHcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  le^l  represcntatires,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDINQ  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
wlU  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDB^ND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1880,  for  which  certificates  will  be  Issued  on 
VDd  after  Tuesday,  the  Third  of  May  next 
By  order  of  the  Board, 

J.   H.    CHAPMAN,    Secretary. 


TKUSTEEISi 


InnurHnce. 


3.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
I>avld  Lane, 
Gordon  W.  Bumham, 

-A.  A.  Raven, 
■Wm.  Bturgls, 
Adolph  Lemoyne, 

■  Benjamin  H.  Field, 
Josiah  O.  Low 
WUllam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Touugs, 
a  A.  Hand. 
John  1).  Hewlett, 
WUllam  H.  Webb, 
Okarle*  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  WUIetts, 
Charles  D.  Leverioh, 
W'lUam  Bryoe, 
V  llliam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  Coddlngtn 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Biker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Yice-Presldent. 
W.  H.  H.  MOORE,  2d  Vlce-Prealdmit 
A.  A.  KAVSN.  84  YlM-PlMldoil 


OFFIOK   or   THB 

ORIENT 

Mutual  Insurance   Co., 

Nkw  Yokk,  January  27, 1881. 
"Rie  following  statement  of  the  aflfalrs  of  this 

Company  on  the  Slst  day  of  December,  1880,1s 

published  in  conformity  with  the  provisions  of 

Its  Charter: 

Premiums  unearned  31  st  Decem- 
ber, 1879 $144,765  10 

Net  premiums  received  during 
the  year  ending  Slst  Deo.,  1880    1,041,762  63 

Total  premiums $1,186,627  78 

Earned  premiums  of  the  year. . .  $1,032,010  05 

Losses  and  expenses $614,846  94 

Re-insnrance  ami  return  prem- 
iums      $249,915  99 

ASSETS 
Slst  December,  1880. 

Cash  in  banks $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Realestate 860,029  19 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  account  and  accrued 
Interest 14,532  58 

Total  amount  of  assets $1,202,612  42 

The  Board  of  Trustees  have  this  day 
Revolted,  That  six  per  cent  Interest  on  the 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  Ist  March  next. 

By  order  of  the  Board, 

CHARLES  IKYING,  Secretary. 

TRUSTEES: 

George  Mosle,  Alex.  M.  Lawrenoe, 

Henry  DeB.  Uouth,  John  D.  Dli, 

E.  U.  U.  Lyman,  Charlee  Munxinger, 

Henry  H.  Kunhardt,  Waiter  Watson, 

HuKh  Aucbincloss,  Ernento  G.  Fabbrl, 

Lawrence  Weils,  Henry  E.  Spragne. 

Wiiliam  Fohimann,  John  Weish,  Jr., 

Francis  G.  Brown,  Lewis  Morris, 

AiejE'r  Hamilton.  Chas.  F.  Zlmmennann 

Constantin  Menelas,  Theodore  Fachlri, 

Cari  L.  Riclinagel,  C.  L.  F.  Rose, 

Cari  Vietiir,  Wm.  8.  Wilson, 

Hamsay  Croolcs,  Gustar  Schwab, 

Arthur  B.  Graves,  George  H.  Morgan, 

H.  L.  Cbaa.  Renauid,  Francis  B.  Arnold, 

George  S.  Soott. 

EUGENE  DUTILH,  President. 

ALFRED   OGDEN,   YIee.Prealdent. 

CHARLES   IRYING,   Secretary. 

ANTON   METZ,   Asa*!  Seeretarv. 


COUOB. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGCSTA,     GEORGIA. 

Bntlre  attention  given  to  parcbtse  of  COTTOB 
ORDER  for  SPINNERS  and  EXFORTBSS 

COBEXSPONDKKOK  BOUOrrXD. 

Keferences :— National  Bank  of  Aognita,  Seorgr. 
Henry  Bents  A  Co.,  Commlwlon  Merchants  New 
Yerk;  William  B.Dans*  Co.,  Proprietors  Coxiwa 
oux,  Ain>  FiHAXOLU.  Cbsohiolx,  and  other  Ne< 
folk  Houses. 

Parisot  &  Campbell, 

f)ottoii  Factors, 

TICKSBIIRG,     niSS. 

Orders  to  Purchase  Cotton  in  ocr  market  solldtei 
Refer  to   Messrs    WOODWARD  A  VTILLMAN 
New  Toik. 

John  F.  Wheless  &  Co., 

COTTON 
OonmiBSION    nBKCHANTtt 

NASHVILLE,  TKNNE88KX. 

Special  attentloQ  glvea  to  Splnnen'  orders.  Oorre- 
•poaSeace  solicited. 

RirxsMozs.— Third  sod  Fourth  Kattaaal  Banks 
aad  Preprlcton  of  Tax  Ca>oxi«i,a, 


Jno.  C.  Graham  &  Co.> 

(Saeeesson  to  K.  M.  WATERS  A  OOJ        ,., 
B  A  N  K  B  R  S 

AND 

COTTON  COMMISSION  MEBCHANTi^ 

18  Wllllaas  Street,  New  Tark.        ' '' 

INYB8TIIKNT    8KCURITIK8     BOUGHT    AJTD , 
SOLD  FOR  A  OOMMI.uSIUN. 


F.   Hoffmann, 

CJOTTON  BROKER  AND  AQBNT,    j) 

t8   RDB  OB   LA   BOURSB,   HATRfl( 


Dennis  Perkins  &  Co,^ 

COTTON    BROKERB, 

ll'T    Pearl  tttreet.   New    York. 

Orders  for  Spot  Cotton  and  rntares  promptly  ex* 
oated 


J.  P.  Billups  &  Co.,; 


COTTON  .) 

COMMISSION    merchants' 
No*.  16  &  18  Bxcbance  Plaee, 


POST  BniLDING, 


NKW    TOBK. 


Special  attention  given  to  the  Purchase  and  fi^i  • 
of  Contracts  for  future  delivery  of  Cotton. 

Geo.  Copeland  &  Co., 

C0TT0:H    BROKERS, 
I3S    ■>BARI.    SXRBBT.  NB^T  TORK. 

JOHN    H.    CLISBT    &    CO., 

COTTON    BUYERS, 
3tIONTGO»IERY,    A1.A. 

PUBOHASI  ONLY  ON  OBDU18,  FOB  A.  COXMISOXIV 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  L.IVBRPOOI.,     . 

Receive  consignments  of  Cotton  and  other  Produce. 
and  execute  orUers  at  the  Exchanges  In  LlverpooU 
Represented  in  ^ew  York  at  the  otllce  of 

BABCOCK    UKOTHERS    *    CO.. 
80  Wau.  Stxxxt. . 

Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    OOHMIBSION     MERCHANTS, 
121  Cheatnnt  St.,  PUUdelptala. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

(8  BBATBR  8TRBBT,  NBIT  YORK. 


H.  Tileston  &  Co., 

COTTON,       8TO<!KS,       BONDS,      *«. 

W  Wlt.L.lAM  BTRBET,  NKW  TORK. 
Orders  In  "  Futures"  executed  at  N.T.Cottop  Kxtfi 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
IHACON,    GEORGIA. 

Bntlre  attentron  paid  to  purchase  and  sblpmeat  ef 
Cotton  on  order  tor  Spinners  and  Exporters. 

Best  of  references  lurnished.  Correspondene* 
solicltetl. 


WORKS  AT  Orixnt,  L.  I.,  and 

RICHMOND,  TA. 


'  KCHKKA" 

'Oaixar./' 


The  Atlantic  &  Virginia 
Fertilizing  Co, 

OFFKR    THEIR    STANDARD    BRANDS 
AKMOHIATEO  BONE  SurKRIUIOSPHATB  Of  VOtm, 

"  ORIENT  COMPLETE  MANURE," 

ADd  waot »  Kood  workinK  sftent  In  trery  tbrlrUiR 
cotton,  tobacco.  Krain  and  txuck  crowing  eounCy* 
.Apoly  (with  reference)  to 

ir«   G,    CKI£IV8HA1¥,    PrMn«H 

CILKNSBAW  WaRKHOVSK, 

BieliinoBA«  ▼•• 


THE  CHRONICLE. 


[ivt.Y  23,  1881. 

Cotton. 

OHAS.  r.  BOHORerr,  john  r.  barkstt. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    135    PBARL    STREET, 

New   York. 

Receive  Conslgnmenta  of  Ck>tton  and  other  produce 
LIBBRAL  ADVANCES  MADB. 

Special  attention  given  to  orders  for  the  purchaM 
and  »ale  of  Contractg  for  Future  Dellrerr  of  Cotton. 

' =!=!^=!^* 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

AsseU  Jaoiunr  1, 1881 $7,424,073  78 

Liabllltle*  for   unpaid   losses 

and  re-insoranoe  fond 1,694,801  80 

Capital 8,000,000  00 

NET  SUEPLUS $3,729,971  9i 

No.  3  Cortlandt  St.,  New  Yortt. 

JAS.    A.    ALEXANBER,    Affent. 

North   British 

&  Mercantile    Ins.   Co. 

or 
LONDON  AND  EDINBtJRnH. 

United  States  Board   of  Managementi 

NEW    YORK  : 

SOLON  EtUMPHRBYS,  Ch'r'n,(B.  D.Morgan  A  Oo 
DAVID  DOWS,  Esq.  (David  DowB  A  CoO 
E.  P.  PABBRI,  Esq.  (Drexel.  Morgan  &  Co.) 
Ho».  8.  B.  CHITTENDBN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOB,  Esq. 

CflAS.  E.  WHITE,  SAM.  P.  BLAGDEM, 

MANAGERS, 
Olllce  64  U'llllam  St.,  New  York. 

LyOmmercial 
Union  Ins.  Ca, 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

37  &  39  Wall  Stre^.- 

Misecllancous. 

Whiting  Paper  Co., 

HOL.YOKE,    HASS. 

Bankers*  Ledirpr  and  Record  Papers. 
Machine  llnnd-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AOBNTS 

JAIOES    D.     1«  HITMORE    tc.    CO., 

4S  BEKKMAN  8TRKET.  NEW  TOBK. 

Wire    Rope. 

tSTKKLAND  CHARCOAL 
IRON  of  saperler  quaUtr 
suitable  for  MINING  AND 
HOISTING  FURP03B8, 
Inclined  Planes,  Transmis- 
sion of  Power,  4c.  Also, 
Galvanized  Cbarcoal  and 
IIB  for  Ships'  RlKging,  Sus- 
pension BridKes,  Derrick 
Guys,  Ferry  Ropes,  40.  A 
large  stock  constantly  on 
hand  from  whioh  any  de- 
sired lengths  are  cut- 
Fldk.T  8TEKL  AND  IRON 
ROPBS  for  Mining  pur- 
poses  manufactured  to  or- 

JOUN     W.    nASON   A-   CO., 

48  Rroadwar,  New  1r«rk. 


Cotton. 


Wopdward  &  Stillman, 

{-.(■J'-./  P08T    BDUiDINQ, 

Oar,  Bxehaate  Place,  Hanerer  St  Beaver  Mts. 
[Rkab  or  Custom  HotiBis], 
,    ,  NEW  YORK. 

CIENEBAL  COMMISSION  MERCHANTS 

ftOANS  nADE  ON    ACCEPTABLE 
SECtlRITY. 

IJbsral  advanoes  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  sr  sale  of  contracts  for  future 
delivery  of  cotton. _^^ 

W,  &  Watts.  David  haswkll.  Cbas.  W.  Wattb 
Thomas  J.  Slaughter,  Special. 

Watts,  Has  well  &  Co., 

CC  8T0NE  STREET,   NEW   YORK, 

COTTON    FACTORS 
AND  coinnrissioN   merchants. 

Watts.  Haswell  4  Co.  will  make  advances  on  Cot 
ton  and  other  Produce  consigned  to  them,  or  to  W. 
C  Watts  4  Co.  Special  attention  given  to  the  exe 
•ntlon  of  orders  for  the  purchase  or  sale  of  Cotton 
la  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   ds   CO., 

._      W    BROWN'S    BUIIiDINO.    LIVERPOOL. 

Ceo.  Brennecke  &  Co., 

COTTON   BROKERS, 
'    Ho.  110  Pearl  Street,  New  Fork. 

FUTUBI    CONTBAOTB  A    SPKCIALTY. 


Cotton. 


HIKBT  H.  WABI. 


GnXlAT  SCHBOBBI 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 

•r  the  purchase  or  sale  of  contracts  for  fatare  de- 

Hrery  of  cotton.  Liberal  advances  made  on  con 

Signments. 

Tames  F.Wenman&  Co., 

COTTON    BROEERb, 
Ho.  146  Pearl  Street,  near  Wall,  N.  'k 

Established  (in  Tontine  Building)  1840. 


lABMAV,  Abkjlham  4  Co., 
New  Orleans,  La. 


LxHXAN,  Draa  4  Co. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 


COntMISSION    niERCHANTS, 

40    KXCHANGE    PLACE, 

New   York. 

Orders  sxeeated  at  the  otton  Bxchciges  In  New 
Tork  and  .^if erpoel  aad  advsaces  made  on  Cotton 
*Bd  otiier  produce  consigned  to  us,  or  to  oar  oorre- 
»9andenu  In  Liverpool,  Messrs.  B.  Newgass  4  Co. 
fcad  Messrs.  L.  Rosenheim  4  Sons. 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION    MERCHANTS, 

AJTD 

FINANCIAL    AGENTS 

183   Pearl  Street, 

P.  O  Box  8,909.  Ne^  York. 

Advances  made  on  Consignments. 

^E^'*iES"°''*'  attention  to  the  purchase  and  sair 

^^N  Wt8  FOK  PDTDBl''DELIVBRy     OF 


WM.  MOHB.  H.  W.HANBMAHK.  CUMINS  FISOH* 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
I»8      PEARL     STREET, 

N«W    YORK. 

Bpaoial  atteatlon  given  to  the  execution  of  OH. 
»BB8  FOB  FUTDEB  0ONTBACT8. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  BnUcUng, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


HYMANS    &    DANCY, 

NOBFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 
conmissioN  merchants, 

131    PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery.       


HIBAM  POOL. 


Babtlbtt  S.  Johkston. 


Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

BS    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y.,  New  Orleans  and  Llverpoo 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

IS  Si  18  Exchange  Place, 

Post  Buildino.  new  YORK 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.   10   Old   Slip,    New   York. 

MOODY  tt  JEMISON,  GalTeston,  Texas. 

Henry  Hentz  &  Co., 

GENERAL 

coninissioN  merchants, 

8  SoBtb  iruifam  St.,  New  York. 

Advances  made  on  Consignments  to 
raeesra.    JAMES    FINLAY    Sc    CO., 

CJVEBPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  througb 

nieaare.  FINLAY,  MUIR  &  CO., 

CALCDTTA  AND  BOMBAY. 

n.S2'^''A^'''S/0I'  FUTURE  DELIVERY  COT- 
TON bought  Knd  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

97  PEARL  STREEl',  NEW  YORK. 
^tn  e  '  orders  executed  at  N.  Y.  Cotton  Kxoh's  e 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 


MOBILE,  ALA. 


MERIDIAN,   MISS. 


THE    BROM"" 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

■fASrUrAOTUBERS    OF    thi    oilebbatid 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers, 

oorroN  ours  fob  export. 


teniae 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND    COMMERCIAL    INTERESTS    OF  THE    UNITED    STATES. 


VOL.  33. 


NEW  YORK,   JULY   30,  188L 


NO.  840. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMKB  STOKBS, 
AffSON  PHELPS  STOKES, 
r.  P.  OLCOTT, 

45  &  47  Wan  Street,  New  York, 

ISSUE 

TRAVELERS'     CREDITS, 

CIBCUliAR    NOTES, 

COnMERClAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bank  of  London.    Messrs.  C  J  Qambro 
*  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaidUp Capital,  •  •  9,000,000  Francs. 

BOARD  OF  DIRECTORS 

KlLix  Gri!«ar,  President. 

ALrBEi)  .MAQL'iNAV  (UrBlT 4  Maqulnay),  V ice-Pre» 
J.  B.  Von  iieh  Bkckk  (Von  der  Hecke  &  Mar»llT). 
OTTO  Gt'STHER  tCorneiUe-David). 

EUII.G  I>E  GOTTAL. 

Al>.  KllANK  (KrMnK.  Model  A  Cte.l 

AUG.  NOTTEBOiiM  (.Nottebohm  Freres). 

FR,  DUANLS  (Mlclilels  Loos). 

JOH.  Da>.  FL'HRMASN.Jr.  (Joh.Dan.  Fuhrmann.) 

LOUlt*  WEBEUiKd.  Weber  &cie.} 

JCLca  ILAUXKKSiKAi'CU  (C.  Scbmid  &  Cle.) 

TRANSACTS    A 

GENER.VL    BANKING    BUSINESS. 


Aba  p.  Potter.  Presi. 


J.  J.  Eddy,  Cashier. 


Maverick  National  Bank, 


BOSTOX, 


OAPITAI., 
SURPLUS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  raa-^e  upon  favorablo  terms. 
StrlctlT  flrst-clasa  lovestment  Securities  Nego- 
tiated. 


Lcwia  H.  Taylor,  Jr. 


LlNDLXY  HAUm 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKem, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  recelTed  subject  to  check  at  slRht,  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Partlonlar  attention  tclTen  to  Information  reBWd- 

m  InTsetnaeat  Secnrttles. 


Aug.   T.  Post,  Banker, 

33    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRBSPONDENCiS    SOLICITED. 


Samuel  M.   Smith, 

40    WALL    STREET. 

DBALSR   IN 

Wtr   KailwaT    Beoaritle*,    Gaa    aad    E«ak 

■teska,   laaaraace  fieri*. 


Financial. 


NEW  YORK : 
William  Heath, 
Charles  e.  Quincky. 


LONDON : 
Wm.  RC88BLL  WIS! 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Coart,  London,  England. 

Draw  Bills  of  Exchange  aad  transact  a  general 
financial  commission  business.  Particular  atteotioQ 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Members  of  New  York  Stock  Exobakge. 


C.  M.  Rctter,  W.  N.  Walker. 

Member  of  N.  Y.  stock  Exchange. 

Rutter  &  Walker, 

BANKERS     A  NO    BROKERS, 

No.  SO  BROADWAY,  NEW  YORK. 

Buv  and  Sell  on  Commission,  for  cash  or  on  mar- 
eln.  all  Securities  dealt  In  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 


Geo.  a.  Lewis.  Pres't.        A.  L.  Schmidt,  Cashier. 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


NEW  YORK  : 
Geo.  \V.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZlMMEH.\f  A.V. 


CINCINNATI,  C: 

W.  P.  THOMAS. 
W.  M.  WILSHIRE. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK. 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   BT..  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T   STOCK  EXCHANOX. 

A  strictly  commission  business  conducted  In  tbe 
purchase  and  sale  of  Stocks  and  Bonds  on  Uargln 
or  for  Investment. 

Complete  h'lnancIA  Report  Issued  weekly  to  Oiir 
oorresponden  ts 


CKJ  Co. 

BANKERS, 

IfO.     18     IVALL    STREET, 

New    York. 

Transact  a  Oeneral  Banklns  Bosiness,  Inclndlac 
the  ponhaee  and  sale  of  STOCKS  and  BONDS  for 
auh  or  on  margin. 
B«y  aB4  Sell  loTeatBtent  Secaritlas. 

P.  O.  BOX  S,e4T. 

A.K.  KlDDBB.    Watlaxd  TRASC.     H.  J.  MOBM 

W.  C  BilX. 


Financial. 


Morton,  Bliss  &  Co., 

33  NASSAU  ST.,  COB.  OF  CEDAK.' 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  Nexotlate  first-class  Railway. 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  A  CO., LO.VDON. 

HOTTINQUER  A  CO., )  , 

CREDIT  LY0NNAI8,    ... 
AMSTERDAMSCUE  BANK.  • 


■_"_*    [PARIS. 
AMSTERDAM. 


Jesup,  Paton    &  Co., 

RANKERS, 
63  WUllam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  oonpons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlsslon. 

Sound  railroad  and  municipal  bonds  negotlate4L 

Sterling  exchange  bought  and  sold.  Drafts  on 
Dnion  Bank  of  London. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

TO    CEDAR    STREET, 

P.  O.  BOX  8413.  NEW  YORK. 


P.  W.  Gallaudet  &  Co., 

BANKERS. 

UNITED  BAlfK  BVILDIUQ. 

WALL    STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commlsaloa 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


Wm.D.  Hatch, 
Member  N.  T.  Stock  Excb. 


Wm.  B.  Kkhdaix. 


No.  SI   WALL    STREET, 

BANKERS    AND    BROKERS 
Refer  to  Messrs.  Figa  A  Hatch. 


J.    P.    WINTRINGBAIH, 

GAS,  INSURANCE,  BANK  STOCKS,  &«. 

BCCDUTIKI  BOCOBT  AT  THI  AUCTIOH  I 

No.  S«  FINK  STRKST, 

NEW   YORK. 


A.  H.  Brown  &  Co., 

BAHKBB«   AND    BBOKBIW. 
T  WaU  n..  Cor.  New,  New  TortU 

INTBSTMKNT    BBCnRITlBB. 

Bpeelal  lUcotlva  to  »a*la«M  ol  MnalgT  >««W 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNBR  OF   BROAD,   HKW   YORK. 

Drexel,  Harjes&  Co 


Foreign  Exchange. 


Crexel  &  Co., 

He.  H  Booth  Tbibd  St. 
Pblladelptala. 


SI  Boulevard  Haussmanii 
Paris. 


DOMESTIC  AND  FOREIGN  BANKERS. 
Deposit,  reccved  subject  to  Draft.   SecarltteB.Qold, 
*c.  bouKht  ana  sold  on  Commlaeion.  Interest  a"oweo 
OTb^SfltsrForelgnE^chanse.  Commercial  C^^^^ 
Cable   Transfers.      Circular  Letters   for    iraveiers, 
BTiUable  in  all  parts  of  the  world. 

ATTOMIITS  AHD  ASISTS  OF 

Moasn.    J.  S.  MORGAN   &  CO., 

No.  82  OLD  BROAD  ST.,  LONDON^^ 


Brown  Brothers  &  Co., 

No.    69    W^ALI.    ST.,  N.    Y 


August  Belmont  &  Co., 


Nos. 


BANKERS, 
19    6c   21    Nassau    Street, 


Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.\1B0  Commercial  Credits  and  Transfers  of  Money 

on  California,  Borope  and  Havana. 


Canadian    Bank§. 


Merchants'    Bank 

OF 

CANADA. 


W^ALL    ST. 

BUT  AND  SELL 

B1L,L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND  FRANCK, 
GKltMANY,  BBLGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trayelers'  Credits 

jy   SlEKLUfO, 
ATAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
HAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 
Between  this  and  other  countries,  through  London 

and  Paris 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on ForeignCountrles.  ^ 

'sTcr&c  G.  C.  Ward, 

AGENTS    FOB 

BARING  HROTHERS  &   COMPANY, 

63   WALL    STREET.   NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &W.  Seligman&Co., 

'  BANKERS, 

No,   94    BROADWAY, 

NEW   YORK. 

Issne  Letters  of  Credit  for  TrarelerB, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bilis  uf  Exchange  and  make  telegraphic 
transfers  of  money  un  Europe  and  CnlLfornia. 

Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREIGN    BAiKKERS. 

CABLE  TBANSFERS,  BILLS  OF  EXCHANGE 
AND 

OOHHEBCIAI.  AKD  TBAVELEBS'  CBEDITS. 

aORRESFONDENTS  : 
BARING  BROTHERS  i&  CO.,  London. 
FERIER  FRERES  dc  CO..  Paris. 
MENDELSSOHN  Sn  CO.,  Berlin. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

as  WUUam  St.,  cor.  Ezcbange  Place. 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Utm  Bills  of  Exchange  and  Issue  Letters  o<  Crsdlt 
all  principal  cities  o(  Europe. 

SPECIAL   PARTNER, 

dehtschr  bank,   Benin. 


John    Munroe    &    Co., 

No.  8  IS'all  Street,  New  York, 

No.    4     Post    Office    Square,    Boston. 

CBKQUBS  AND  CABLE  TRANSFERS  ON 

mVNROE    A;    CO.,    PARIS. 

BTEBLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAIS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

ClBOTTLiB    NOTKB     iJTD     ClMDITS    rOB    TBATlUJtBS. 


85,500,000  Paid  Up. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SjniTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 

.■nANCHESTER    ic    COUNTTf     BANK, 

"LIMITED:" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    bANKINCS    COMPANY, 

BELFAST,    IRELAND 

AND  ON  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO, 

CABLE  TKANBFERS  AND  LETTERS  OF  CREDIT 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    IVall   Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stock  ExcbanKe  and  New  York  Mining  Board. 


California  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  AVall   St. 

SUEPLUS,     mVESTED    IN    V.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able In  any  part  of  the  world.  Draws  Exchanjie, 
Foreien  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Cooit. 

SAN  FRANCISCO  Office,  422  CalUomla  St. 

NEAV  VORK  Agents,  J.  &  W.  Sehuman  &  Co. 

BOSTON  Correspond'te,  Massaohusetts  N.  B'k. 

Authorized  Capital,    -    •    $6,000,000. 
Paid  up  and  RoBerre,     -      1,700,000. 

Transact  a  general  banking  business.  Issne  Com. 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
ableterms.      FRBD'K  K.  LOW,  !«.„„„„„ 

IGNATX  STBINHART,  5  Managers. 

P.  N.  LILIBNTHAL,  Cashier. 


Blake   Brothers  &  Co  , 

LONDON,    ENGLAND. 

PARTNERS 

LAKE  BROTHERS  A  CO.,  Boston  and  New  York 

KMIL  HEINBMANN,) 

'   SLsBdon. 
BARRON  BLAKE,  S 

Grant  commercial  and  travelers*  credits, necotl&te 
Auu,  Bake  advaacea  on  mejchanaise,  and  trans- 
Act  a  general  Onabclal  commission  business, 

OOBaKSPOXDKNTS : 

BLAS^E    BBOTUERS   &    CO., 

KEW  YOKK  AKD   BOSTON. 


Capital,   -   ■ 

President,  the  Hob.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLKNNAN,  ESQ 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Managei 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y 
NEW  YORK— The  Bank  of  New  Tork.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Ex  cliauge-place. 

H'ENRY  HAGUE  )    Aeents 

JOHN  B.    HARRIS   JR.,  S   AK"*""- 

Cbicaso    Branch,    158  VVnshington    Street. 

ARTHUR  WICKSON,  Manager. 


Canadian  Banks. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLAND,  Pies't    D.  B.  WILKIE,  Cashier. 
HEAD    OFl-'iOE,    TORONTO. 

■      BnAXOSES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Wellund,  Fergus,  Woodstock,  yvlunipcB,  Man. 

Dealers  in  American  Currency  &  Slerilng  Exchange. 

Agents  In  London  : '      I     Agents  In  New  York: 

BOSANIJLKT.  SALT  4  CO.,     BANK     OP    MONTBKAL 

78  LombiLTd  Street.       |         5»  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Uaoiuia. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  OIBco  on 
reaaonable  terms,  and  prooeeda  remitted  to  nv 
part  of  tlis  United  Kates  by  draft  «u  Mew  lorlt. 


AGENCY    or    THE 

Bank 

OF 

British  North  America, 

No.    £2    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Coluubia,  Portland,  Oregon,. 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
««Ud.  D,  A.  MCTAVISU.).         j^ 

W    LAWSON  (ABOnw. 


Bank    of   Montreal. 


CAPITAL,     -    - 
SURPLUS,    -    - 


•    $13,000,000,  GoId> 
5,000,000,  Gold 


GEOKGE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Manager. 

ysw  roxk  ofFicE, 

No*.  59    ac  61    WALL   STREET 

WALTER  WATSON, )  Anentl. 
ALKX'K  LANG,  5  Agents 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable' 
Transfers ;  grant  Commercial  and  Travelers  Credits 
available  In  any  part  of  the  world;  issne  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Bircliin  Lane. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, H O L L A N D r 

ESTABLISHED  IN  1863. 

Pald'-Up  Capital,  12,000,000  Gnilder* 
($4,800,000  Gold.) 

BE\D  OFFICE  IN  AMSTERDAM. 
Agencies  hi  Batavia,  Soerabayaand  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship, 

ments  of  staple  merchandise,  and  transact  othej 

business  of  a  financial  character  in  connection  wltk 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &.    CO., 

Agents  for  North  Aubiuca 

18    WALL    STREET,    NEW    YORK. 

9%    STATE    STREET.    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

Tlie  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1834. 

Paid-up  Capital,  36,000,000  Fiorina. 
($14,400,000,  GoId.)| 

Execute  orders  for  the  purclmse  or  sale  of  Merchan- 
dise, Bonds,  HtucKs,  and  other  securities,  In  the 
UnItedSt*te9,  Europe  and  the  Kast ;  make  Collcctlonp, 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVEli  S.  CARTER,    )      AgeaM 
STANTON  BLAKE.        J         for 
HKNKV  E.  HAWLEY, )  America 
New  Yobk,  January  1,  li'ii. 

Office,  14»  Pearl  Street,  pre'w  Xorls* 
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Foroien    Bankers. 


Adolph  Boissevain  &  Co. 

B  A  N  K  B  R  N 

AMD 

conramsioN   niCKCHAN<», 

AMATEROAM,    HOLLAND 

If   T  ComilMndrnlii -Mnwn.  HLAKK  IIKoS.  AUV 

Hong  Kong  &  Shanghai 

BANKINH    CORPORATION. 

CAPITAL  (P«1<1-UP) W-S2-9SS 

RK3ERVK  KlINU 1,800,000 

UEAU  OFFIVB,  BONO  KONO. 
The  Coriiorut  Ion  priint  Drafts.  Isauo  Letters  of 
Credit  for  iu»o  of  Tnivelom.  und  iieKoiialti  or  collect 
Bills  uayubk' lit  ll(>ml)tiy.CHlcutMi,8inifapnre.8alA0n 
Manila.  Hoiiit  Konil.  Koochow,  Anioy.  Nlngpo, 
Shanithal.  Iliinlcoir,  Yokohama,  lliOKO.  Sao  Francis- 
co and  London. 
A.  M.  TOU'.VHENO,  Asent,  47  William  St. 


Financial. 


"Bonds  of  Suretysliip 

FOR 

EMPLOYEES,   AND  ALL    KINDS   OF 
GUARANTEE    BONDS. 

TUB 

Guarantee    Comply 

OF   NORTH  AMERICA, 

No.    47    W^IIiLIAm    STKEET. 

B7  a  recent  law  all  judges  and  officials  In  the  State 
of  Mew  York  are  (now  authorized  to  accept  the 
<M>nds  of  this  company  In  lieu  of  iruUvUliAal  bonds. 

CMh  capital  paid  up atlO.OOO 

Ce«h  assets  over :J00,000 

Deposited  at  Albany  In  U.  8. 4  p.o.  Bonds    IttU.UOO 

SKW    YOBK    DIRECTORS: 
J.  n.  VER.llll.YE,  Prcst.Merch.ints'  .N'at.  Bank. 
B.  B.  SHER.UAN,Pre9t.  Mechanics'  Nat.  Bank. 
UOUEUT  li.  MINTURN,  Messrs.  Qrinnell,  Mlu- 

turn  A  Co. 
A.   I'.   HOPKINS,   Vice-President  Wabash  St. 

Louis  A  Pacific  Railroad  Company. 
JOUN  PATON,  Messrs.  Jesup.  Paton  i  Co. 

W.  H.  DYCKMAN,  Secretary. 


FIDEUTT    GUARANTEE    UUND8 

ARE   ISSUED    BY    THR 

FIDELITY    &    C.\SI;AL,TY   CO. 

OF   NEW    YORK, 

The  only  company  ortianlzed  In  the  United  Statee 
iruanuiT.ee  nti  the  Udclity  of  persons  holding  posi- 
tions olVocunlary  trust  and  resiionstbllity.thus  se- 
CurlnK  aCOllPOUATK  OUAHANTEE  in  lieu  ol  a 
personal  bond  where  security  Is  required  for  the 
faithful  perfurQ?ance  of  the  duties  of  employees  In 
all  positions  of  trust. 

Full  Information  can  be  obtained  at  the  office,  187 
Broadway. 
W«.  M.  RlcnARDS.  President. 

IiVUAN  W.  BitKiG.s,  Vice-President. 
JuuN  M.  CiiANK,  secretary. 

Edwaki>  STAKK.Gcneral  Agent. 

DIRKCTORS— George  T.  Hope.  A.  IS.  Hull.  G.  0. 
■Williams.  W.O.  Low.  A.  9.  Harnes.  II.  A.  Hurlbjit, 
Geo.  S.  Wje.  J.  S.T.Stranaban.  Charles  Dennis,  Wm. 
M.  Klohards,  U.  B.  Claflln,  John  D.  Malrs,  Lyman  W. 
Bricga,  S.  B.  Chittenden. 


Financial. 


ALBX.  a.  CLAHK. 


u.  B.  Bacon. 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Fln«  Street,   Neiv  York, 

Bny  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Mining 
Kxchanges.  Deposits  received  and  Interest  allowed 
on  balances. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchange.) 

BANKERS    AND    STOCK    ]5R0KEES, 

Comer  Toronto  and  King  Slrccta, 
TOHOXTO,    CANADA. 

Stocks,  Bonds,  etc..  bought  and  sold  for  cash  or  on 
margin.  Drafts  on  New  York  and  Lond<jn  and  Am- 
erican and  Sterling  Exchange  bought  and  »old.  Col- 
lections made.  Correspondents— Bunk  of  New 
York,  New  York;  Alliance  Bank.  London. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

.  C»'li  P«ld  at  once  for  the  abore  Pecnrltles:  of 
they  will  be  sold  on  cnnimlHSlon.  at  seller's  option. 

Lummis  ik.   Day, 

Ko«.  94  and  38  DnEXEL  BIIIT.DINO,  Cor.  WAIX 

and  BRUAU  STKEKT.i^. 

BANKERS  AND  HTOCK  BROKBR8. 

WiLUAv  Ltrniit,  Uis>fRr  DAT, 

Members  of  New  York  Stock  Ezi.baag«. 


The  Brooklyn  Trust  Co. 

Cor.of  Hontiwae  A  Clinton  lU^Brooklrn,  N.  Y. 

This  Company  Is  authorlied  by  speolal  charter  to 
act  as  recolver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dlrldends.  reoeWe 
reelitry  and  transfer  kooks,  or  make  parcnaae  and 
iale  of  QoTernmont  and  other  securities. 

Rellgltms  and  charitable  instltuthms,  and  persona 
unaccustomed  to  the  trunsnction  of  business,  will 
find  this  (Company  a  sjvfe  and  coiiTenient  depository 
tor  money.  RIPLEY  KuPES,  President. 

CUA8.  R.  MARVIN,  Tloe-Preat. 
TUUSTBK8 : 
Wra.  fl.  Kendall,  Tlonry  Sanger,     Alex.  McCue, 
John  P.  Kolfe.       Chus.  11.  .'Murvin.  A.  A.  Low. 
E.  K.  Knowlton.    Abuj.  H.  Kaylis.  Henry  K.Sheldon, 
U.  K.  Pierrepont.  Dan'l  Chauncey,  John  T.Martin, 
Alex.  M.  White.    Joslah  O.  Low.    KIpler  Hopes, 
Anatln  Corbln.    Edmund  W.  C(»rlles. 

WM.  R.  BUNKER.  Secretary. 

To   Investors. 

Cincinnati  Gold  68,  due  1906. 
Cinoinnati  Currency  68,  due  1909. 
Cincinnati  8iukinf(  Fund  78,  duo  1904. 
Cincinnati  Main  Issue  7-308,  due  1902. 
Scioto  Valley  Consol.  Gold  78,  due  19 10. 

IVANTED: 
Ohio  &  WeRt  Virginia  Ist  78. 
Columbus  &  Toledo  1st  78. 
Columbus  &  Toledo  2d  78. 
Scioto  Valley  2d  78. 

».    A.    EASTOV, 

With  BOODY.  nicL.EI.LAN  &  CO.,  Bankers, 

Ko     58    BROADWAY,   NEW    YORK. 


Financial. 


J.    S.    ST  ANTOM, 

DEALER  IN 
Pacific  Imorovement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company, 
Continental  Construction  and  Improrement  Co., 
North  River  Construction  Company, 
N.  Y.  &  Scranton  Construction  Company, 
New  York,  Chicago  A  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 

17  N.ASSII;  STREET, 

BASEMENT. 


i;%VEST.tIEi\T    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY,  NEW  YORK. 


NEW  YOftK,  July  29,  1881. 
]^  OTICE.-TDE  COUPONS  OF  THE  FIRST 

Mortgage  Bonds,  and  Interest  on  the  Guaran- 
teed Preferred  Stock,  of  the  Louisiana  A  Missouri 
River  Railroad  comp'any.  and  interest  on  the  Pre- 
ferred Stock  of  the  Kansas  City  St.  Louis  A  Chicago 
Railroad  Company,  maturing  August  1,  1881.  will 
be  paid  on  and  after  that  date  at  the  ofQce  of  Messrs 
JESUP,  PATON  A  CO..  Ko.  02  William  Street, 
New  Y'ork. 

'T'HE  NATIONAL.  BANK  OF  THE  RE- 
PUBLIC, New  YORK,  July  29, 1881.— The  Board  of 
Directors  have  this  day  declared  a  dividend  of 
FOUR  (4)  PER  CENT,  payable  on  and  after  Thnra 
day,  August  4,  1881,  nntll  which  time  the  transfer 
books  are  closed.  E.  H.  PULLIN. 

Cashier. 

No.  20  NASSAU  Stbket,       ( 
New  Yokk,  July  2».  ISSl.t 
THK    SECOND     1NSTAI..MENT     OF    TEN 

X  (10)  PER  CK.NT  of  the  second  Subsc-rlption  to 
the  Purchasing  Syndicate,  will  oe  due  and  pariiblc 
Aug.  1,  1881,  at  my  olBce.         UGNUY  VILLA  ItD. 

>TOTlCE.-TIlE  l,OUISTII,l.K  Oc  NASII> 
I  ViLLK  RAll.uOAl)  CD.MPANY  declared  this 
day  a  semi-annual  dlvl  end  of  TilRKK  PER  CE.Nl' 
upon  the  stock  of  the  Cotupany.  payuldo  on  and 
after  the  1st  of  Augu»t.  Dividends  on  st'^ck  regis- 
tered in  New  York  will  bo  paid  at  the  office  of  the 
Company.  No.  t&  Wall  Street.  The  transfer  boots 
will  ke  closed  on  the  21st  day  of  July,  and  be  re- 
opened on  the  Stb  day  or  August. 

<•.  C.  BAUi>ny,  President. 
New  York,  July  5, 1681, 


'ro   TUB  IIOI.OF.RH  OF  se^.'OND  MORT. 

1  MAUK  BONil!4  OK  I'lIK  Ml!4.||!'NlPPI  CKN- 
TKAL  IIAILHoAI)  (  DM  PA.N  Y.-Thn  (hlcaco 
St.  Lools  A  New  t}rU*nnn  Uallr.)a(l  Omipany  hereby 
five  notice  that  it  Is  {>r  ptired  to,  and  will,  pay,  oo 
pri.8».ntall.in  at  its  utfiro  In  the  City  .if  New  Orleans. 
S2«.SI.  <  hnrios  Street,  .ir  ut  th.i  Omne  of  lt«  Seora- 
tarjr,  214  Hroadway,  New  York,  all  'ho  orerdsa 
valid  bonds,  dated  Kebmary  1,  IH4IH,  and  aecaretf  br 
the  Second  Jlfortva^^  ma^le  by  the  MUaUHpoi  CentrtU 
iiaiiroad  Oompariu  to  Jacob  s  Mugers,  M.  P.llatba- 
son  and  William  I..  Sharkey,  Trustees. 

These  bonds  have  matured  in  pursuance  of  tha 
terms  of  the  ni.irtgaue,  as  shown  liy  the  endorsa- 
ment  of  the  Prcslilent  ol  said  .Mirtsisslppl  Central 
Railroad  Company,  setting  forth  the  dales  of  their 
several  maturities. 

All  such  bonds  now  ontstanding  will  be  paid  on 
the  first  day  of  August  next,  with  the  coup<mdae 
that  day,  or  u|ion  presentation  at  any  time  durlnf 
the  present  month. 

From  and  after  the  first  day  of  Angust  next,  In- 
tercHt  will  cease  and  no  longer  be  paid  on  any  of 
said  bonds.  STUYvkSANT    KI8H. 

Secretary  C.  St.  L.  A  N.  O.  RB.  Oou 

New  York,  July  8.  I8«I. 


SALE  OF  BONUS  OF  CHOTEAU  COUNTY. 
MO.NTANA    TEHKITORY. 

Pursuant  toan  Act  of  the  Legislative  Assembly  of 
the  Territory  of  .'Vlontxnti.  ontitit'd  "  an  Act  to  pro- 
vide for  the  funding  of  the  out^tandln/  tnilebted- 
ness  of  choteau  County,  .Montana  Tt-rrltftry,"  ap- 
proved February  23,  ISbl,  the  Hoard  of  county 
romnilsslone^s  of  paid  C.mnly  will  ofTer  for  sale  at 
PUBLIC  AUCTION,  "t  the  Ciunty  Clerk's  Odlcc,  at 
Fort  Benton,  Cnoteau  County,  .Montana  Territory, 
on  the  first  day  of  8cpt..m"er,  \.  I).  IStil  at  11 
o'clock  A.  M.,  Ten  Thousand  Dollars  (»10,000)  of 
Choteau  County  Coupon  Honds.  Said  bondsare  due 
at  the  pleasure  of  the  <'oiinty  after  five  years,  and 
redeemable  in  ten  years,  and  bear  Interest  at  the 
rate  of  seven  per  cent  per  annum  ;  the  Interest  pay- 
able seml-annu  >I]y.  on  presentation  of  the  proper 
coupon,  at  the  office  of  the  Treasurer  ol  saM 
County,  or  at  some  designatcl  bank  in  .VewY'.-rk 
City,  at  the  option  of  the  holder,  ^ald  bonds  shall 
be  of  the  denomination  of  one  hundred  dollars 
and  one  thousand  dollars,  and  will  be  Issued  on  the 
10th  day  of  Septenibor,  A.  D.  1881.  but  will  not  be 
sold  for  less  than  par. 

By  order  of  the  Board  this  1  Ith  day  of  July,  A.  D. 
1881.  JNO.  W.  TATTAN, 

Attest:  Ex.  off.  Clerk  of  Board. 

Jos.  8.  Bill.  Chairman. 

"pOSTON  &  NEW  YORK   AIR-LINE  RR. 

CO.,  TBBASUBEH'a  OmCE.  12  WALL  ST.,  NEW 
TOEK,  July  21,  181.— A  Dividend  of  ONE  PER 
CENT  has  this  day  been  declared  on  the  Preferred 
Stock  of  this  Company,  payable  on  and  after  Aug* 
20,  1881,  to  stockholders  of  record  Aug.  10. 1881. 
transfer  books  will  be  oloaed  from  Aug.  10  to  Aug. 
20,  inclusive.  D.  B.  HATCH.  Treasurer. 

NEW  YORK,  July  21.  18SI. 
/■JALVESTON     HARRISBURO     Oc     SAN 

'-'ANTONIO  RAILWAY  COMPANY  COUPONS 
duo  1st  prox.  wl.l  be  pala  on  and  after  that  date  at 
the  office  of  Messrs.  DREXEL,  MORGA.S  A  CO.* 
corner  Wall  and  Broad  Streets,  New  York. 

T.  W.  PEIBCK.  President. 

NEW  York,  July  28, 1881. 
'I'HE  38TH  SEMI-ANNUAL  CASH  DIVI- 

DEND  of  the  ILLINOIS  CENTRAL  RAILROAD 
COMPANY,  being  THREE  AND  A  HALF  &M\ 
PER  CENT  on  Its  capital  stock,  will  be  paid  by  the 
undersigned  Sept.  1. 1881,  to  shareholders  as  regis- 
tered at  the  close  of  business  on  the  13th  August, 
after  which,  and  until  the  fifth  day  of  Sept,,  the 
transfer  books  will  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 

OFFICE  OF  THE  NEW  IfORK 
PROVIDENCE  *  BOSTON  BR.  CO.  (STO.VIXO- 
ToN  ItAiLnoAD),  Nkw  Vork.  July  28.  1881.— A 
Quarterly  Dividend  of  TWO  i2)  PER  CE.VT  will 
be  paid  at  the  olBce  of  Messrs.  M.  Morgan's  Sons,  39 
William  Street,  New  Y'ork.  on  the  10th  day  of  Aug. 
The  transfer  books  will  be  closed  from  the  Ist  to 
the  Ittb  of  August- 

UENRY    MORGAN,  Treasurer. 

TJOCUESTER     &.     PITTSBURURAIL^ 

•'••'ROAU  COMPANY,  Tmk«8UKHH'S  OFFICE.  No. 
11  Pi.NE  6T..  New  Yokk,  July  2«,  18S1.— Coupons 
from  the  First  Mortgage  Bonds  of  this  Company, 
falling  due  August  1,  will  be  paid  on  and  after  that 
date  by  the  Union  Trust  Company,  71  Broadway. 
•     FRED.  A.  BRJWN,  Treasurer. 


pay  the  principal  and  interest  of  their  bonds  dated 
tictober  i,  18<*6,  at  anytime  after  the  first  day  of 
January,  1870,  first  hitving  given  six  months'  notice 
Ot  their  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  Company,  In  the  exercise  nf  said  right,  will  pay 
the  prlncipaj  and  interest  of  the  said  bonds  at  tho 
National  Bank  of  Commerce,  on  the  3lsi  day  of  De- 
cember, 1881,  at  which  date  Interest  on  said  bonds 
will  cease.      JOHN  S.  BARNES,  Vlce-PresideutJi 


The  LAKE  Shobe  anb  Mi 
Railwat  C0J«I'A.> 


\NB  Ml.  orTHKR»1 

.NV.  '11  IIKUCK,  1 

GK.\N  DEPOT,! 

KW     VU1,.».   ,.  ..;.,    -i.   ISSI.  I 


THE  DIRECTOItS  OV  THIsj   CO.MPANY 

L  have  this  li.iv  dcclare.l  a  quarterly  dividend  of 
TWO  PF.R  CEN'i'  upon  its  capital  stock,  payable 
on  the  1st  day  of  AUUUS 1'  next,  at  this  omce. 
k  The  Transfer  Books  will  bo  closed  at  8  o'clock 
P.M. on  TUUKSDAY,  the  30th  Instant,  and  will 
be  re-opened  on  the  morning  of  Thursday,  the  4tlx 
day  of  August  ne.xt. 

^  K.  D.  WORCESTER,  Treasurer. 


iv 


THE   CHRONICLE. 


[Vol.  XXXIII. 


Financial. 


Toledo    Ann    Arbor   & 
Grand  Trunk  Railway 

FIRST    MOKTGAGE    6    PEK    CENT 
FORTY-TEAR  GOIiD  BONDS. 

PBiNCirAL  DOB  1921:   Interest  Jasdarv  1 

AND  JOLY  1. 

TOTAL,    ISSUE,    $1,260  000. 
Iiwaed  at   the  Rate  of  815,000  Per  Mile. 

These  bonds  were  Issncd  to  retire  an  existing 
mortKase  of  $750,000  on  the  old  Toledo  &  Ann 
Arbcr  R.  R.  (16  miles),  and  wirh  tbe  cxees.s  to 
c.\teud  it  38  miles  to  tbe  Grand  Trunk  Railway 
at  Pontiac,  and  to  otber  important  conuectioua. 
Tbis  extension  ia  completed  to  Soutb  Lyons,  bl 
milei  from  Toledo.  Tbe  Toledo  &  Ann  Arbor 
Division  (46  miles)  is  now  earning  at  a  rate  suf- 
ficent  to  pay  tbe  interest  on  tbe  whole  $i,2bO, 
OOO,  witbont  any  busUiess  from  tbe  38  nnles  of 
tbe  extension,  whiuh  is  also  covered  by  this 
mortgiiKC. 

A  limited  amount  offered  at  103. 

ANTHONY,    POOR    &   OLIPHANT, 

No.  45   Wall  Street,   New  York. 

Pamphlet  with  map  arid  full  particulars  fur- 
nished on  applicaRon. 

t'OOLD    FIVES    OF    1951" 

OF   THE 

Chicago  St.  Louis  ^  New 
Orleans  RR. 

COUPON  BONDS  OR  REGISTERED  CER- 
TIFICATES   OF  Si, 000  EACU. 

These  bonds  are  secured  by  a  mjrtgage  that  cov- 
ers the  franchise  and  entire  property  of  the  com- 
pany. Including  the  equipment,  branches,  exten- 
sions, lands  or  other  property  now  owned  or  when- 
ever acquirel  for  the  purposes  of  Its  incorporation 

This  loan  has  been  authorized  to  cunsolidate 
existing  debts,  with  large  reduction  of  interest 
charges,  and  without  Increase  of  indebtedness. 

THE   ILLINOIS    CENTRAL    RAILROAD    CO. 
owns  two-thirds  of  the  capital  stock  of  this  com- 
pany and  controls  this  necessary  extension  of  its 
inc  from  Cairo  to  New  Orleans. 

Further  particulars  may  be  had  upon  application  to 

WIXSLOW,  I.ANIER  &.  CO  , 

26  NASSAU  STREET. 


Financial. 


Dominion  of  Canada. 

TUB  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  in  a  position  to  furnish  investors  with  choice  In- 
vestment securities,    carefully  selected,  yielding 

from  SIX  to  skvk:<  and  a-half  per  cent 

per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Asaoclatlon  of  Ontario, 

I.ONDON,    CANADA. 

BDWARD  LB  RUET.  ManaglnK  Director. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deala  In  InTcstment    Seenrltlea    and 
Ronda  Gonerallf^. 

nr  ANTED! 

Indianapolis  k  St.  Louis  Ists. 
Columbus  A  Toledo  Ists. 
Joliet  &  Nortliern  Isrts. 
Kansas  &  Nebraska  Bonds. 
Bt.  Joseph  &  Western  Bonds. 
Cincinnati  Uamlltun  &  Davton  Bonds 

FOK    S.tliK: 
Consumers'  Ice  Company's  8tock, 

An  Bight  Per  Cent  Investmen 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  tec. 

Desirable  Texaa  Secgntles  for  Investment  con 
slanttr  on  hano 


St.  Paul&  Duluth  RR.  Co 

THIS    COMPANV    WILL   ISSUE 

$1,000,000    FIRST    niOBTUAGE  3    PEU 

CENT    COUPON    BONDS, 

In  sums  of  Sl.OOO  etch,  payable  in  Fifty  rears-in- 
terest due  on  the  first  days  of  February  and  August ; 
which  bonds  may  be  registered,  at  tbe  option  or 
the  holders.  ^  ._  „. 

These  bonds  are  secured  by  a  mortgage  or  trust- 
deed  to  the  CI!;^TR  AL  TUUST  COMPA.N J,  of  Now 
Vorli,  conveying  tbe  railway  of  tbe  said  railroad 
company  and  branches,  cnnstructed  and  to  be  con- 
structed, or  acquired  by  lease  or  otherwise,  ana 
gonei-ally  all  equipments,  appurtenances,  property, 
revenues,  franchises  and  lands,  excjptirg  tbe  land- 
grants  of  the  company  not  required  in  the  opera- 
tion of  the  railway,  and  subject  to  the  joint  interest 
of  the  Northern  I'acirtc  Railroad  Company  In 
twenty-four  inilos  of  the  railway,  extending  from 
tbe  Northern  Paeillo  Junction  to  Duluth. 

The  railway  luortgiged  consists  of  one  hundrea 
and  Hfty-six  miles  of  main  traclt,  extending  from 
St.  Paul  to  Duluth,  Minnesota;  brancli  ol  seven 
miles, exrenaing  from  N.  P.  Junction  to  Ivnlfe  tails; 
a  lease  of  branch  of  fourteen  miles,  Irom  \\  hite 
Bear  to  Stillwater;  and  a  lease  of  branch  ot  twenty- 
one  miles,  from  Wyoming  to  Taylor's  tails;  all  in 
full  operation.  The  main  tract,  branch  and  equip- 
ment, owned  by  this  company  represents  a  cost  ot 
TEN  MILLION  DOLLARS,  upon  which  this  mort- 
gage Is  the  Srst  and  only  lien.  . 

The  authorized  oiipital  of  the  company  is  ?9,00.},- 
000  (,Kl  Preferred  and  *a,0  0,090  ot  Common  stock, 
of  which  t4,i0j,n00Prc/frr«d,ana  $4,0oi),100  Vwnmon,- 
remains  outstanding. 

The  land  grants  lioM  and  Inuring  to  the  company 
a-uount  to  over  1,500,000  acres,  much  of  which  is 
covered  wi  h  valuable  limber- 

Out  of  the  net  Income  or  the  property  for  the 
past  four  years,  over  |5li0,000  has  been  expended  in 
Its  extension,  improvement  and  equipment,  and 
i»41,00U  in  Preferred  Stock  has  been  retired. 

The  bonds  are  issued  far  tbe  purpose  ot  further 
Improvement,  replacement  with  steel  rads,  provid- 
ing additional  equipment  and  facilities  for  the 
operation  of  tbe  railway,  and  fer  the  oxtlngnisb- 
ment  of  any  Indebtedness  incurred  for  such  Im- 
provements. ,  ,      ..J  ,    * 

Proposils  (endorsed  as  such  and  addressed  to 
WILLIAM  t(.  KHAWN,  Vice-President  ol  the 
Company,  at  his  office  at  the  National  Bank  ot  the 
Republ  c,  of  Philadelphia,  Pa.),  for  all  or  any  part 
of  said  bonds,  will  be  received  until  noonot  Mon- 
day, August  15,  when  the  propo^als  will  be  opened. 
A  check  for  five  per  cent  of  the  amount  desired 
must  accompany  each  proposal.  Notice  of  the 
acceptance  of  bids  will  be  mailed  on  August  10, 
and  cliecks  received  with  unaccepted  bids  will  be 
returned  on  same  date.  .  ,   .         .      .,, 

No  bldfoi  less  than  par  and  accrued  Interest  will 
be  considered. 

Therifbt  is  reserved  to  reject  any  bid  not  deemed 
for  the  best  interes.s  of  tbe  company. 

Payment  for  the  bimds,  with  accrued  interest 
from  August  1,  1^S1,  must  bo  made  to  theCenTtl 
Trust  Company,  of  .New  York,  on  or  before  Septem- 
ber 1;  which  company  will  Issue  a  receipt,  to  bo  ex- 
changed for  the  bonds  as  soon  as  engraved  and 
printed  (on  or  about  September  10). 

For    further     information,   address  the    under- 
signed.                          WILLIA.M  H.  KHAWN, 
K.  B.  ANGUS, 
IIBNKY  H,  PORTER, 
Office  of  Vice-President,              Bond  Committee. 
Philadelphia.  Pa.,  July  32,  1881^ 

PITTSBURO     BRADFORD     &■ 
BUFFALO    BR,     CO.'S 

First  Moriga^e  G  Per  Cent  Gold  Bonds 

FOK   SALE   AT   THE 
NATIONAL   BANK  OF  THE  IlEPCBLIC. 


Car  Trust  Bonds. 

WR  MAKE  A  SPECIALTY  OF  THESE  VERY 
BAFB  SECURITIBS.  AND  BUY  AND  SELL  8AMK 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DKSIR- 
ABLB  CAR  TRUST  ISSUE3.  ADDlTIONALLr 
SECllRBO  BY  TUB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    post"*    ]nARTl.\, 

34    PINE    STREET. 


Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  59  WALL  STREET,  NEW   YORK. 

DEPOSITS  RKCEIVED  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BALANCES. 

GOVKR.NMENT  BONDS,  STOCKS  AND  ALL 
INVESTMENT  8KCURITIKS  BOUGHT  AND 
SOLD  ON  COMMISSION. 

FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FR.4XCIS    SMITH, 

Successor  to  SMITH    &   HANNAMAM, 
Indianapolis,  Ind. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Buildlns;) 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

issued  for  the  use  of  travelers  in 
all  parts  of  the  world. 
Bills  drawn  on  the  Union  Bank  of  London 
'^legraphlc    transfers  made    to    London  and    to 
various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Oovemment  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commlasion. 


Central   RR.   Company 

OF   NEW   JEHSEY. 
^3,000,000 


FIRST  KIOUTOAOE  FIVE  PER 
CEVT    BO.\OS 

OF  THE 

American   Dock   &   Improvement   Co. 

DUE   JULY    1,    I92I. 

INTEREST   PAYABLE     JANUARY    1    AND 

JULY  1. 

FREE    FROM    TAXES    BY^    THE     USITED 

STATES  AND    THE    STATE    OF 

NEW  JERSEY. 

PRINCIPAL      AND      INTEREST    GUAR.A.N- 

TEED  BY  THE  CENTRAL  RAILROAD 

COMPANY  OF  NEW  JERSEY. 


These  Bonds  are  secured  by  a  First  MortKage 
on  tbe  entire  properly  of  tbe  Company,  wbicU 
consists  ot  laud  aud  water  front  adjacent  to 
tbe  present terminua  of  the  CENTRAL  RAIL- 
ROAD OF  NEW  JERSEY,  at  Jersey  City,  aud 
exteiiding  southerly  on  New  York  Bay  for 
about  two  miles,  aud  reeemly  appraised  by 
disinterest  d  parties  at  over  twelve  and  a  half 
million  dollars. 

All  tbe  Stoek  of  the  Company  is  owned  b.y  the 
CENTRAL  RAILROAl)  COMF.\NY  OF  NEW 
JERSEY,  the  property  having  been  aeiinired 
by  that  Company  at  a  cost  exceediug  $10,- 
000,00(1. 

It  is  stipulated  in  tbe  Mortgage  that  the  pro- 
ceeds of  all  sales  of  tbe  property  of  tbe  Com 
pany  shall  be  invested  in  these  Bouds,  the  Com- 
pany reserving  the  right  to  redeem  at  110  wheu 
tbe  bonds  caiiuotbe  pureiia.-'ed  in  the  market  at 
a  lower  price,  desiguatin;;  by  lot  the  numbers  of 
Bonds  so  to  be  redeemed  af  icr  GO  days'  public 
uoticc. 

The  Company  has  purchased  all  of  the  ripa- 
rian rights  of  tbe  shore  owners,  aud  a  grant 
from  the  State  of  New  Jersey  of  all  of  its  claims 
to  land  under  water  iu  frout  of  tbe  same. 

The  value  of  this  water  front  can  scarcely  be 
over-estimated,  iu  view  of  tbe  proposed  exten- 
sion to  tbi.s  city  of  the  BALTI.viORb;  &  OHIO 
RAILROAD  from  tbe  South,  and  tbe  extension 
of  tbe  lines  of  CENTRAL  RAILROAD  OF  NEW 
JERSEY  tbronghPeuusyh-ania.  to  connect  with 
the  WAISASH  ST.  LOUIS  &  PACIFIC  ROAD. 

Of  the  $5,000,000  of  the  aljovo  issue  pur- 
chased b}'  us,  for  account  of  ourselves  antl  asso- 
ciates, a  large  amount  has  been  exchanged  for 
the  old  7  per  cent  Bouds  of  THE  AMKRICAN 
DOLK  AND  IMPROVEMENT  COMPANY, 
under  the  Company's  circular  of  Juno  16  last. 

WE  OFFER  THE  REM.\INDER  AT  102'a 
AND  ACCRUED  INTEREST,  RESERVING 
THE  RIGHT  TO  ADVANCE  THE  PRICE 
WITHOUT  NOTICE. 

DREXEL,  MORGAN  &  CO., 
FIRST   NATIONAL  BANK   OF  N.  T. 


Spencer  Trask. 
Geo.  F.  Peabody.  Fred.  B.  Koyts. 

Spencer    Trask   &  Co., 

BANKERS    AND    BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business. 

Stocks  Boaght  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11, 

NEW   YORK  CITV. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 
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THE  FINANCIAL  SITUATION}/'. 

According  to  a  report  from  ^Va8hington  the  average 
deposits  held  by  the  banks  and  bankers  of  the  country 
(not  including  national  banks),  and  by  savings  institutions, 
amounted  for  the  year  ending  May  31,  1881,  to  a  total  of 
$1,467,613,319,  against  $1,265,828,720  in  the  previous 
year,  an  increase  of  $201,784,599.  During  the  same 
period  the  deposits  of  the  national  banks  rose  from 
about  900  millions  to  about  1,110  millions,  or  a  gain  of 
210  millions.  Thus  in  a  single  year  the  banking  institu- 
tions of  the  country  have  augmented  their  deposits  more 
than  400  million  dollars. 

This  is  only  another  indication  of  the  wonderful  pros- 
perity which  wo  are  enjoying,  but  it  serves  also  to  illustrate 
anew  the  strength  inherent  in  the  present  financial  and 
commercial  situation.  What  better  evidence  of  an 
enlarged  and  lucrative  business  could  be  offered  than 
swollen  bank  accounts  ?    As  our  means  increase,  our  bank 


account  grows,  and  the  present  figures  demonstrate  that 
whether  stock  values,  influenced  by  temporary  considera- 
tions or  by  manipulation,  momentarily  go  up  or  down, 
there  can  be  no  doubt  that  general  trade  is  in  an  excellent 
condition,  active  and  profitable. 

On  the  Stock  Exchanges,  the  efforts  to  depress  prices 
have  continued,  and  a  further  large  decline  was  estab- 
lished early  in  the  week.  The  news  on  Saturday  that  the 
President  had  had  a  relapse  was  a  new  element  of  disturb- 
ance, and  was  very  adroitly  used  by  the  operators  for  a 
decline  to  help  them  accomplish  their  purpose.  He  was 
represented  to  be  in  a  more  critical  condition  than  the  facts 
of  the  case  warranted.  The  market  thus  received  a  shock 
almost  as  great  as  that  of  three  weeks  previous,  when  the  in- 
telligence came  that  the  President  had  been  shot.  It  was  the 
easier  to  affect  the  market  that  the  sudden  change  in  his 
condition  took  the  public  by  surj^rise,  as  the  previous  re- 
ports from  Washington  had  been  of  so  encouraging  a 
character  as  to  give  ground  for  expectation  that  he  was 
rapidly  convalescing.  By  Monday  morning  his  condition 
was  again  quite  favorable,  but  the  market  was  in  such  a 
state  as  to  be  easily  influenced,  and  in  the  course  of  that 
and  the  next  day  it  yielded  greatly,  under  the  continued 
assaults  by  leading  operators. 

On  Wednesday,  however,  and  during  the  remainder  of 
the  week,  there  was  a  very  decided  recovery.  The  public 
appeared  to  have  gained  confidence  in  the  President's 
improved  condition,  orders  came  from  the  interior  to  buy 
stocks,  and  a  move  was  made  by  some  of  the  operators 
arrayed  on  the  bull  side,  who  had  previously  refrained 
from  giving  any  support  to  values,  to  counteract  the  efforts 
of  the  bears.  The  rise  was  rapid  in  those  specialties  that , 
were  most  heavily  oversold,  but  the  whole  list  was  more 
or  less  favorably  influenced. 

The  railroad  passenger  rate  war  continues,  and  there 
are  at  present  no  positive  indications  of  its  early  settlement. 
The  cut  is  on  west-bound  rates  entirely.  The  lowest 
figures  are  made  by  speculators,  who  undersell  the  railroad 
companies,  and  the  latter  are  resorting  to  measures,  by 
offering  rebates  payable  at  the  other  end  of  the  roads, 
which  may  have  the  effect  of  preventing  a  much  further 
reduction.  The  business  of  all  the  lines  is  increajing,  the 
roads  get  regular  rates  on  passengers  bound  east,  and  the 
local  traffic  is  not  affected. '  This  will  tend  to  limit  the 
loss  of  the  roads,  but  all  the  companies  will  unquestion- 
ably suffer  more  or  less. 

Notwithstanding  that  the  fight  grows  in  bitterness  each 
succeeding  day,  and  notwithstanding  also  that  unofficial 
declarations  have  been  made  by  interested  parties  that  the 
contest  would  be  indefinitely  prolonged,  the  stocks  of  the 
trunk  line  roads  have  been  comparatively  strong.   It  is  pos- 
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sible  that  the  speculating  public  do  not  believe  the  warlike 
■utterances  of  the  railroad  officials  and  look  for  a  sudden 
settlement  of  the  differences,  and  then  again  there  is  a 
possibility  that  the  speculators  have  concluded  that  the 
losses  which  the  companies  will  sustain  will  be  so  light, 
■comparatively,  that  the  ability  to  maintain  dividends  will 
not  be  impaired.  It  should  be  said  also  that  the  strong 
^indertone  to  the  market  for  the  trunk  line  shares  comes  in 
part  from  the  fact  that  the  amount  of  them  afloat  was 
small  at  the  outset  of  the  contest,  that  the  stocks  sub- 
sequently sold  by  speculators  sufficed  to  supply  only  a 
small  portion  of  the  demand,  and  that  purchases  have  been 
made  by  investors  and  others  at  the  low  prices  recently 
ruling  which  have  swept  the  market  bare,  so  that  now 
speculative  contracts  can  be  covered  only  with  the  greatest 
<iifficulty.  These  remarks  will  also  apply  to  properties 
other  than  the  trunk  line  shares.  The  market  is  so  heavily 
■oversold  that  in  the  scramble  to  cover  short  contracts  it 
rises  rapidly. 

Money  was  not  unfavorably  affected  by  the  events  of  the 
■week.  The  supply  was  fully  equal  to  the  demand  at  the 
Stock  Exchange,  even  though  some  borrowers  were  incom- 
moded by  finding  that  the  banks  were  disposed  to  reject 
some  collateral  and  more  closely  to  scrutinize  securities 
generally.  The  Treasury  operations  for  the  week  include 
"the  receipt  of  $100,000  gold  from  San  Francisco  and  the 
shipment  of  $60,000  silver  to  interior  points.  The  Sub- 
Treasury  balances  show  a  gain  during  the  week,  exclusive 
■of  the  above  recorded  movement,  of  $1,022,028  74,  which 
is  a  loss  to  the  banks.  The  Assay  Office  has  paid  out 
$108,538  for  domestic  and  foreign  bullion  during  the 
week,  and  the  following  shows  the  daily  receipts  by  the 
Sub-Treasury  from  the  Custom  House. 


Date. 


July  22  . 

"  23.. 

■"  25.. 

"  28.. 

"  27  . 

"  28.. 

Total. 


IHtties. 


1^782,196  82 
347,703  94 
237.551  96 
798,715  14 
395,394  62 
655,601  40 


Oonsisling  of— 


Oold. 


$342,000 
155,000 
152,000 
337,000 
168,000 
219,000 


n.s. 

Notes. 


$23,000 
13,000 
11,000 
18,000 
14,000 
27,000 


,217,163  88    $1,403,000  $108,000    $3,000    $1,806,000 


Silver 
Dollars. 


$1,000 


1,000 
1,000 


Silver 
Cerliflcales. 

$417,000 
180,000 
175,000 
443,000 
213,000 
378,000 


The  following  shows  the  net   Sub-Treasury  movement 
for  the  week  ended  July  28,  and  also   the   receipts  and 
shipments  of  gold  and  currency  by  the  leading  banks. 

Into  Banks. 

Outof  Sanies 

Net. 

Treasury  operations,  net 

$1,022,028 
1,185,000 

$1,022,023 

1,101,000 

Total 

$1,104,000 

$2,207,028 

$1,103,028 

The  interior  movement  given  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
tis  by  the  principal  banks  for  the  week  ended  July  28, 
■T?hich,  stated  in  our  usual  form,  were  as  follows  : 


Heceipts  at  and  Shipments  from  N.  T. 


Currency . 
Oold 


Total . 


Jieceived. 


$1,084,000 
20.000 


$1,104,000 


Shipped. 


$1,015,000 
170,000 


$1,183,000 


The  Bank  of  England  reports  a  loss  of  £3-40,000  bul 
lion  for  the  week  ended  "Wednesday  afternoon,  and  a  fur 
ther  net  loss  of  £330,000  on  Thursday,  when  £406,000 
■were  sent  to  Italy.  This  makes  the  total  loss  by  the  Bank 
in  four  weeks  £1,315,000,  but  the  proportion  of  reserve 
to  liabilities  has  in  this  interval  been  increased  1  5-16  per 
cent.  The  Bank  of  France  r^orts  a  gain  of  315,000  francs 
gold  and  4,125,000  francs  silver  for  the  week,  and  the 
Bank  of  Germany  has  gained  3,116,000  marks  since  our 
last  report.     The  foUowing  shows  the  amount  of  bullion 


in  each  of  the  chief  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tills  week 

Total  previous  week 


July  28,  1881. 


Gold. 


& 

26,256,743 

25,663,432 

9,315,470 


61,235,645 
61,523,271 


Silver. 


50,380,010 
19,670,370 


70,050,380 
69,768,530 


July  29,  1880. 


Gold. 


29,002,887 

30,669,994 

9,604,333 


69,277,214 
68,988,542 


Silver. 


50,037,343 
19,208,667 


09,246,015 
69,283,400 


^P"  The  above  gold  and  sUver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives 
no  information  on  that  point. 

Foreign  exchange  has  been  weak  in  the  absence  of 
demand,  and  the  rates  were  twice  reduced  during  the 
week.  A  further  reduction  to  about  $4  83  for  sight  will> 
in  the  opinion  of  foreign  bankers,  cover  the  cost  of 
iinporting  gold  and  leave  a  small  profit.  There  has  been 
so  small  a  movement  of  securities  during  the  week  as  to 
be  almost  imperceptible,  but  the  low  prices  ruling  in  the 
early  part  of  the  week  caused  some  purchases  to  be  made 
for  foreign  account,  and  these  may  become  important. 
The  margin  for  cable  transactions  is  indicated  by  the  fol- 
lowing, showing  relative  prices  in  London  and  New  York 
at  the  opening  each  day. 


July  25. 

July  26. 

July  i7. 

July  28. 

July  2t. 

London 

N.Y. 

Lond'n 

N.T. 

Lani-n  N.T. 

Lond'n 

N.T. 

Lond'n 

N.T. 

prices.' 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

U.S.4s,0. 

11827 

nea 

115-91 

nm 

116- !5 

nSH 

116-15 

116 

116-40 

116« 

U.S.SHf. 

101-46 

ioi;« 

101-24 

WIU 

101-24 

101« 

101-24 

101« 

101-24 

lOlTi 

Erie 

4a- 11 

42« 

42-55 

i-2H 

41-58 

41« 

-13-04 

42« 

i-i-92 

4S« 

2d  con. 

101-46 

101« 

'.01-36 

!OIH 

100-88 

lOlM 

101-36 

101« 

101-65 

loiw 

ni.Cent. 

137-39 

1.37 

137-01 

136K 

134-83 

135H 

133-37* 

ise-K 

:33-8a* 

136« 

N.  Y.  C. 

14-2-73 

11-iH 

142-95 

142?« 

141-63 

141% 

14331 

143 

11302 

143 

Reading 

29-13+ 

58 

2910+ 

59 

28-85  ► 

67>» 

29-34+ 

58« 

29-70+ 

53« 

Exch'ge, 

cables. 

4 

85K 

4-8 

5 

4-8. 

) 

4-85 

4-85 

♦  Expressed  in  their  New  Tork  equivalent. 
+  HcudinK  on  basis  of  150,  par  value. 
i  Ex  interest. 

Note.— The  New  York  efiuivalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

The  Government  bond  market  was  broken  down  for  4 
per  cents  on  Tuesday  by  a  raid  from  stock  speculators,  but 
it  recovered  tone  before  the  close  of  that  day,  and  the  4s 
subsequently  advanced  by  reason  of  good  buying  from 
investors.  Bankers  now  report  an  excellent  demand  for 
•bonds,  and  that  the  market  is  not  very  well  supplied. 


THREE  TEARS'  EXPORTS  OF  BBEADSTUFFS. 

"We  have  now  the  report  showing  the  exports  of  bread- 
stuSs  from  the  United  States  for  the  fiscal  year  ending 
June  30,  1881,  and  from  it  and  previous  reports  we  are 
enabled  to  arrive  at  the  extent  of  our  exports  for  three 
years,  or  during  a  period  of  prosperity  seldom  enjoyed  by 
any  country.  The  figures  are  of  great  magnitude  and 
have  no  near  approximation  in  the  previous  history  of  our 
commerce. 

The  great  movement  of  the  period  has  been  in  wheat 
and  wheat-flour.  The  exports  of  wheat  for  the  fiscal  year 
just  closed,  including  flour  reduced  to  wheat,  reached  the 
unprecedented  aggregate  of  185  million  bushels,  against 
less  than  180  millions  for  the  previous  year  and  about  143 
millions  for  the  year  preceding — giving  for  the  three  yeara 
ending  July  1,  1881,  the  enormous  quantity  of  508  mil- 
Hon  bushels,  valued  at  $591,524,024.  The  fact  that  the 
exports  of  wheat  in  the  fiscal  year  just  passed  exceeded 
those  of  the  previous  year,  will  excite  some  surprise  in 
view  of  the  better  crops  last  year  in  Great  Britain  and  the 
west  of  Europe.    But  it  must  be  remembered  that  through 
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the  partial  failure  of  their  crops  in  the  two  preceding  years 
their  granaries  had  become  exhausted;  consequently,  their 
demands  upon  us  in  July  and  August  last  were  exception- 
ally largo,  and  these  demands  we  wore  able  to  meet  from 
a  very  large  and  early  crop  of  winter  wheat  and  from 
stocks  of  old  wheat.  It  should  be  said,  though,  that  of 
actual  wheat  there  was  a  falling  off  of  more  than  three 
million  bushels;  an  increase  in  the  exports  of  flour  to  the 
extent  of  nearly  two  million  barrels  not  only  made  good 
the  deficit  in  the  exports  of  wheat,  but  gave  a  considerable 
increase  in  the  grand  total. 

The  increase  in  the  exports  of  flour  is  due  to  the  success 
of  New  York  and  Western  millers  in  establishing  the 
reputations  of  their  special  brands  and  making  contracts 
for  their  sliipnient  in  stated  quantities.  Large  bakers  and 
dealers  in  London  and  the  large  towns  of  Great  Britain 
liave  thus  come  to  depend  upon  our  millers  for  certain 
portions  of  their  supplies,  and  the  trade  Is  mutually  advan- 
tageous, as  the  export  of  nearly  eight  million  barrels  in 
one  year  sufiBciently  attests. 

Values  have  not  been  maintained  at  so  high  an  average 
in  the  past  as  in  the  previous  year.  With  an  increase  of 
5^  million  bushels  in  the  quantity  exported  there  is  a  de- 
crease of  more  than  13  million  dollars  in  value,  the  aggre- 
gate of  flour  and  wheat  for  the  past  year  being 
$211,277,.")88,  against  §221,705,80.3  for  the  year  ending 
July  1,  1880;  for  the  year  ending  July  1,  1879,  the  total 
was  $155,540,033.  The  averse  price  of  the  wheat  ex- 
ported in  the  past  year  is  shown  to  have  been  about  $1  15 
per  bushel,  against  $1  2.5  for  the  previous  year  and  $1  09 
the  year  preceding. 

The  e.xports  of  wheat  and  wheat  flour  in  the  six  months 
ending  July  1,  1881,  were  notably  large  for  that  portion  of 
the  crop  year,  being  nearly  eleven  million  bushels  in  excess 
of  the  corresponding  six  months  of  1880 — entirely  dis- 
proving the  opinion  that  the  better  crops  in  the  west  of 
Europe  had  made  large  demands  upon  us  improbable. 
There  is,  however,  a  marked  falling  oS  in  the  exports  of 
rye,  which  may  be  attributed  to  better  crops  in  Germany. 
The  exports  of  rye  for  the  fiscal  year  just  closed  were  only 
1,928,355  bushels,  against  2,912,744  bushels  in  the  previous 
year  and  4,848,249  busliels  in  the  year  preceding.  There  is 
also  a  great  falling  off  in  the  exports  of  oats,  the  aggregate 
for  the  year  now  closed  being  only  358,250  bushels,  against 
710,89Q  bushels  in  the  previous  year  and  4,654,794 
bushels  in  the  year  preceding.  The  exports  of  Indian 
corn  have  been  maintained  at  pretty  full  figures,  amount- 
ing to  91  million  bushels  in  the  year  just  closed,  against 
nearly  98  millions  in  the  previous  year,  and  86  millions  m 
the  year  preceding. 

The  value  of  all  the  exports  of  breadstuffs  in  the  past 
year  is  given  at  $265,501,328,  again.st  $282,132,618  and 
$201,776,499  for  the  respective  years  preceding — a  grand 
total  for  the  three  years  of  $749,470,445  ! 

Wheat  is  the  only  cereal  of  which  any  considerable 
portion  of  our  product  is  exported.  Taking  the  crop  of 
wheat  in  1880  at  480,000,000  bushels,  the  exports  of 
185,000,000  bushels  constitute  about  38^  per  cent.  Of  the 
crop  of  corn  the  exports  v.'ere  not  more  than  6  or  7  per 
cent,  and  of  rye,  oats  and  barley  the  percentage  is  hardly 
worth  computing. 

It  can  hardly  be  expected  that  the  exports  of  wheat  will 
be  maintained  for  another  year  at  the  great  proportions  of 
the  past  two  years;  yet  tliey  will  probably  be  heavy,  if  our 
crops  shall  be  sufficiently  largo  to  defeat  speculations  for 
higher  prices.  We  may  not  have  so  large  a  surplus  as 
that  from  which,  our  recent  great  exports  have  been  drawn, 
and  the    demand  for  homo  consumptign  haa  increased 


materially.  Further,  the  foreign  call  upon  us  will  no 
doubt  fall  off  somewhat.  Still,  a  considerable  surplus  will 
undoubtedly  be  grown,  and  there  is  little  question  that  it 
will  be  readily  taken  if  offered  at  or  about  the  average  pricea 
of  recent  years.  There  is  some  apprehension  that  the 
growing  crop  of  maize  may  have  been  injured  by  unseason- 
able weather  in  June  and  July  in  different  sections  of  the 
country,  but  it  would  be  premature  to  anticipate  on  thig- 
account  serious  curtailment  of  exports,  as  it  has  been 
repeatedly  demonstrated  that  a  sUght  advance  in  the 
price  greatly  increases  the  supply  of  this  staple. 


NOVEL  POINTS  AS  TO  FORGER V. 

Recent  books  of  court  reports  contain  several  decisions 
interesting  to  the  mercantile  community,  upon  forgeries. 
Thus  one  received  from  the  House  of  Lords  confirms  the 
view  taken  by  the  New  York  Court  of  Appeals  in  th» 
case  lately  narrated  in  the  Chronicle,  that  omission  or 
delay  of  a  bank's  customer  to  notify  the  bank  that  paper 
which  it  has  paid  as  his  is  forged,  does  not  necessarily 
throw  the  loss  upon  the  customer.  The  gist  of  the  compli- 
cated facts  presented  in  the  House  of  Lords'  case  was  that 
Fraser  forged  the  name  of  M'Kenzie  to  a  bill  of  exchange, 
as  drawer,  and  got  the  bill  discounted  in  the  bank.  When 
it  fell  due  it  was  not  paid,  and  the  bank,  knowing  nothing^ 
of  the  forgery,  sent  notice  to  M'Kenzie  as  drawer.  Fraser, 
the  forger,  however,  promptly  appeared  at  the  bank  with 
another  bill  bearing  the  same  name,  in  apparently  th© 
same  handwriting  as  the  first,  which  the  bank  accepted  in 
renewal,  surrendering  the  first  bill  as  paid.  The  forger 
then  quieted  the  inquiries  of  the  supposed  drawer  by  con- 
fessing that  he  had  forged  his  name  to  the  first  bill,  but 
declaring  that  he  had  taken  it  up  with  cash ;  in  corrobora- 
tion of  which  he  produced  it  and  delivered  it  to  him. 
Supposing  that  the  whole  matter  had  been  justly  settled  by 
a  ^ash  payment  to  the  bank,  M'Kenzie  consented  to 
condone  the  offence,  and  he  refrained  from  making  any 
disclosure  to  the  bank.  A  few  weeks  afterward  the  officers 
of  the  bank  learned  the  facts;  they  prosecuted  Frazer  to  a 
conviction  for  the  forgery,  and  then  claimed  payment  of 
the  bill  from  M'Kenzie,  on  the  ground  that  his  silence- 
when  the  forgery  was  made  known  to  him  was  an  adoption 
or  ratification  of  the  use  which  had  been  made  of  hi» 
name.  The  House  of  Lords  decided  against  this  claim. 
It  is  true  that  a  person  who  knows  a  bank  to  be  relying 
upon  a  forgery  of  his  signature  can  not  conceal  the  fact 
while  he  sees  that  the  p|osition  of  the  bank  is  altered  for 
the  worse.  But  there  is  no  principle  on  which  his  silence 
for  a  period  during  which  the  position  of  the  bank  is  in  no 
way  altered  or  prejudiced  can  be  treated  as  an  adoption  of 
the  signature,  or  as  precluding  him  from  denying  it. 

On  a  recent  English  trial  for  forgery  the  story  told 
against  the  accused  was  that  he  had  bought  some  goods  on 
an  agreement  to  pay  the  price  in  an  acceptance  of  a  bill 
for  the  amount,  with  a  good  endorser.  The  sellers  of  the 
goods  filled  out  a  bill,  without,  however,  signing  it  as 
drawers,  and  forwarded  it  to  their  customer  for  him  to- 
accept  it,  procure  the  promised  indorsement,  and  remail 
the  bill  to  them.  The  customer  accepted,  and  forged  the 
signature  of  an  indorser  on  the  back.  He  then  returned 
the  instrument  to  the  sellers  of  the  goods,  who  lodged  it 
in  a  bank  for  collection.  When  it  was  not  paid,  the  cus- 
tomer was  prosecuted  for  the  forgery  of  the  indorsement. 
But  the  Court  said  that  by  present  English  law  he  could 
not  be  convicted.  A  bill  of  exchange  without  a  drawer's 
name  is  not  a  complete  instrument,  but  a  mere  blank,^ 
having  no  legal  character  or  value.  An  indorsement  of  it 
amounts  to  nothing;  hence  writing  a  name  falsely  by  way 
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The  case 


1878. 
1879. 
1880. 


of   indorsement   can   not   be  deemed  forgery, 
illustrates  the  general  principle  that  to  be  a  subject  of 
forgery  the  instrument  must  be  complete  in  form;  one 
such   as,   if  it   were   genuine,    would    be   operative   and 

valuable. 

In  a  case  in  Iowa  the  active  partner  of  a  firm  in  a  country 
place  went  to  St.  Louis  to  obtain  a  loan  for  the  firm.  As 
,  a  means  of  obtaining  it  he  carried  the  individual  note  of 
his  partner,  drawn  to  his  order,  and  a  mortgage  made  by 
the  partner's  wife,  to  secure  the  note,  on  some  lands  which 
were  her  separate  property.  By  means  of  these  securities 
he  obtained  the  loan;  however,  to  make  the  papers  more 
satisfactory  to  the  lender,  he  subscribed  the  wife's  name  to 
the  note  as  if  she  were  a  joint  maker.  In  so  doing  he 
very  probably  acted  in  good  faith,  believing  the  alteration 
in  the  papers  a  proper  one,  and  supposing  that  it  could  not 
harm  the  wife,  for  as  she  was  to  secure  the  debt  by  her 
mortgage  she  might  as  well  be  a  debtor  on  the  note.  But 
the  Court  pronounced  this  signing  of  her  name  without 
her  authority  to  be  in  law  a  forgery,  and  that  the  note  |  i|7« 
could  not  be  collected;  neither  could  the  mortgage  be 
enforced.  The  decision  shows  that  signing  a  name  falsely 
is  not  relieved  from  the  legal  character  of  forgery,  at  least 
as  far  as  its  vahdity  is  concerned,  by  honesty  of  purpose 
on  the  part  of  the  forger,  or  by  his  supposing  that  "  it  will 
make  no  difference." 

In  a  recent  New  York  case,  Lanier  &  Co.  bought  five 
Treasury  notes,  believing  them  to  be  genuine,  from  Frank. 
They  afterwards  sold   and   delivered  them  in   the   usual 
course  of  business;    and  subsequently  the  purchasers  of 
them  discovered  that  they  were  counterfeits  and  brought 
suits  to  recover  back  the  price  they  had  paid.     It  was  of 
course  immediately  important  for  Lanier  &  Co.  to  take 
whatever  steps  might  be  needful  toward  preserving  their 
right  to  recover  against  Frank  in  case  they  themselves 
should  be  compelled  to  refund  to  their  purchasers.     They 
could  not  make  an  offer  to  return  the  notes  to  Frank,  for 
the  notes  were  still  held  by  the  last  purchasers;  however, 
they  notified  Frank  that  the  notes  had  been  declared  spurious 
and  that  they  had  been  sued  for  selling  them,  and  asked 
his  assistance  in  defending  if  he  wished  the  suit  defended. 
It  was  ultimately  proved  that  the  notes  were  spurious,  and 
Lanier  &  Co.  were  required  to  pay  the  price  to  their  cus- 
tomers.     The   Court  then  held,   in   a   suit  brought   by 
Lanier  &  Co.,  that  Frank  must  repay  them.     This  case 
and  others  on  the  same  subject,  explain  the  law  to  be  that 
whoever  sells  Treasury  notes,  Government  bonds,  &c.,  is 
understood  to  warrant  that  the  instruments  he  sells  are 
genuine.     If  afterward  the  discovery  is  made  that  they 
are  counterfeits,  he  may  be  compelled  to  refund  the  money. 
To  enforce  this  the  buyer  should,  if  it  be  still  in  his  power, 
offer  to   return   the  false  paper.     But   if  circumstances 
render  that  impracticable,  as  where  he  has  in  good  faith 
sold  them  to  a  third  person  who  has  them,   the  same  end 
can  be  attained  by  giving  notice  and  offering  opportunity 
te  repel  the  charge  that  the  notes  or  bonds  are  false. 


It  is  undeniable,  however,  that  Canada  has  done  reason- 
ably well  under  the  new  system.  It  is  also  equally  clear 
that  the  high-tariff  system  has  operated  unfavorably 
towards  the  United  States. 

An  examination  of  the  official  figures  shows  that  in  the 
year  ending  June  30,  1880 — the  returns  for  1881  have  not 
yet  been  compiled — the  exports,  for  the  first  time  in  the  his- 
tory of  the  Dominion,  were  in  excess  of  the  imports.  This 
is  made  evident  by  the  following  table,  giving  the  total 
value  of  exports,  of  imports,  of  goods  entered  for  con- 
sumption, and  of  duty  collected  for  each  year,  with  the 
aggregate  since  Confederation. 


Tear  end'g 
June  30 — 


1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 


Aggregate. 


Total 
Exports. 


57,567,888 
60,474,781 
73,573,490 
74,173,618 
82,639,603 
89,789,922 
89,351,928 
77,886,979 
80.966,435 
75,875.393 
79,323,667 
71,491,255 
87,911,453 


Total 
Imports. 


1,001,026,477 


73,459,644 

70,415,165 

74,814,339 

96,092,971 

111,430,527 

128,011,281 

128,213,5'<2 

123,070,283 

93,210,346 

99.327,962 

93,081.787 

81,964,427 

86,489,747 


1,259,582,061 


Entered   for 
Consumption. 


71,985,306 

67,402,170 

71,237,603 

86,947,432 

107,709,116 

127,514,594 

127,404,169 

119,618,657 

94,733,218 

96.300,483 

91.199,577 

80,341,608 

71,782.349 


1,214,176,332 


Duty. 


8.819,431 
8,298,910 
9,462,940 
11,843,656 
13,015,494 
13.017,730 
11,421,883 
15.361,382 
12.833.114 
12,548,451 
12,795,693 
12.939,541 
14,138,849 

150,527,074 


CANADIAN  COMMERCE. 
It  does  not  appear  that  the  people  of  the  New  Dominion 
are  suffering  greatly  from  the  operation  of  the  new  tariff 
laws.  These  laws,  it  will  be  remembered,  came  into  force 
in  March,  1879.  It  was  believed  by  the  Conservatives 
that  the  new  arrangement  would  lead  to  unexampled  pros- 
perity. It  was  maintained,  on  the  other  hand,  by  the  Lib- 
erals, that  a  protective  tariff  was  essentially  bad  in  prin. 
ciple,  and  that  nothing  but  evil  could  result  from  its 
operation.  Alter  two  years'  experience  of  the  working  of 
the  law,  both  parties  are  probably  of  the  same  opinion. 


It  is  thus  seen  that  with  the  exception  of  the  years  1873 
and  1874,  the  exports  in  1880  were  the  largest  in  the 
thirteen  years;  and  that  while  the  excess  of  exports  over 
total  imports  was  $1,421,711,  it  amounted  to  $16,129,109 
over  goods  entered  for  consumption.  It  is  seen,  also,  that 
the  amount  of  import  and  export  duties  collected  in  1880 
was  exceeded  only  in  1874  and  1875. 

So  much  for  the  aggregate  trade  of  the  Dominion. 
Our  object,  however,  in  the  present  article  is  not  so  mucli 
to  set  out  the  condition  of  the  Dominion  trade,  or  even  the 
effect  of  protection  upon  that  trade,  as  to  show  how  the 
United  States  is  affected  by  the  new  system.  We  need 
only  look  at  the  Canadian  imports  during  the  thirteen 
years  of  Confederation,  to  see  how  the  matter  stands.  In 
1874-5  the  importations  into  the  Dominion  were  from  Great 
Britain,  $60,000,000;  from  the  United  States,  $50,000,- 
000;  from  other  countries,  $8,000,000.  In  1875-6  the 
figures  were:  from  Great  Britain,  $40,000,000;  from  the 
United  States,  $46,000,000;  from  other  countries,  $5,000,- 
000.  In  1877-8:  from  Great  Britain,  $37,000,000;  United 
States,  $46,000,000;  other  countries,  $5,000,000.  In 
1878-9:  Great  Britain,  $30,000,000;  United  States,  $43,- 
000,000;  other  countries,  $5,000,000.  In  1879-80:  Great 
Britain,  $34,000,000;  United  States,  $29,000,000;  other 
countries,  $7,000,000.  Thus,  for  the  first  time  since  1874, 
were  the  imports  from  Great  Britain  greater  than  those 
from  the  United  States. 

With  these  figures  before  us,  we  cannot  doubt  that  the 
protective  tariff  in  Canada  has  worked  to  our  disadvan- 
tage.  It  was  for  this  purpose  the  change  was  made.  The 
character  of  the  change  is  forcibly  illustrated  by  the  fol- 
lowing figures.  In  1878,  the  year  preceding  the  adoption 
of  the  new  tariff,  the  value  of  goods  entered  for  consump- 
tion from  the  United  States  was  $48,631,739,  on  which 
was  collected  for  duty  $4,794,599,  or  some  9f  percent.  In 
1880  the  value  of  the  imports  from  the  same  source  was 
$29,346,948,  which  realized  in  the  shape  of  duty  $4,521,- 
311,  or  only  a  shade  under  15^  per  cent. 

This  state  of  things  is  the  more  to  be  regretted  that  it 
puts  fresh  stumbling  blocks  in  the  way  of  a  return  to 
reciprocity  between  the  two  countries.  Since  1866,  when 
the  Reciprocity  Treaty  of  1854  was  abrogated,  there  has 
been  up  almost  to  the  present  time  an  earnest  desire  on 
the  part  of  Canadian  statesmen  and  men  of  business  to 
renew  some  treaty  arrangement  with  the  United  Statea 
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As  lato  as  1879,  when  tho  prosont  tarifT  was  mado  law,  it 
was  plainly  stated  that  tho  Canadian  Qovernraent  was 
anxious  to  renew  the  Treaty  of  1854;  and,  in  point  of  fact, 
the  Canadian  Parliament  enipowored  the  Government  to 
reduce  pro  rata  the  duty  now  collected  on  coal,  lumber, 
grain  and  such  like,  in  precisely  the  same  proportion  that 
the  United  States  Govornment  should  be  found  willing  to 
reduce  duties  on  their  side.  It  was  even  agreed  that  the 
Dominion  Government  might,  without  consulting  Parlia- 
ment, abolish  such  duties  altogether.  Nothing,  however, 
has  been  done.  The  matter  has  been  broached  in  Congress, 
and  there  has  been  some  talk  about  appointing  a  commis- 
sion to  confer  with  the  Canadian  authorities  on  the  sub- 
ject. But  Sir  Leonard  Lilly  now  tells  us  that  the  working 
of  tlie  new  tariff  has  been  so  successful  that  a  return  to 
reciprocity  would  be  attended  with  grave  inconveniences. 
It  would,  he  says  in  so  many  words,  result  in  the  reduction 
of  the  revenue.  On  the  part  of  the  Canadian  authorities 
there  is  evidently  no  longer  any  intention  to  take  the 
initiative  in  the  matter.  It  is  for  our  people  therefore  to 
look  facts  in  tho  face,  and  to  say  whether  the  present  state 
of  things  is  to  continue,  or  whether  the  time  has  not  co.mo 
■when  we  should  abandon  a  policy  which  threatens  to  shut 
us  out  from  the  markets  of  our  nearest  neighbor,  and 
hitherto  one  of  our  best  customers. 


TH£  CENSUS  RETURNS  OF  LIFE  INSURANCE. 

The  Census  Office  has  issued  an  advance  bulletin  of  73 
quarto  pages,  giving  statistics  of  59  life  insurance  com- 
panies for  the  year  1879.  Of  these,  S  are  in  Connecticut, 
1  in  Maine,  2  in  Vermont,  5  in  Massachusetts,  and  16  in 
New  England;  2  in  New  Jersey,  15  in  this  State,  5  in 
Pennsylvania,  2  in  Maryland,  2  in  Ohio,  2  in  Missouri,  and 
the  remaining  15  scattered.  One  (the  Piedmont  &  Arling- 
ton of  Richmond)  has  gone  into  receivership  since  the 
returns  were  obtained,  and  four  or  five  others  do  no  new 
business  and  have  only  a  formal  place  in  the  list.  The 
following  is  a  summary  of  the  financial  transactions  dur- 
ing 1879  and  of  financial  condition  at  the  end  of  that  year, 
of  the  whole  59. 

Authorized  capital  stock  (41  companies) $14,920,000 

Capit.ll  subscribed  but  unpaid  (6  companies) 864,209 

Capital  paid  up  in  casli  (40  companies) 8,034,190 

Income  in  1879. 

Cash  for  premiums  and  annuities $49,153,254 

Premiums  paid  by  notes  and  liens  (37  companies) 2,618,208 

Premiums  paid  by  div'ds  &  surrendered  policies  (31  co's.)  5,843,639 

Tot.ii  premiums ..  57,015,102 

Interest  on  mortgages  (49  companies) 14,012,9^6 

Interest  and  dividends  on  securities  (53  oompanles) 0,728.356 

Interest  on  premium  notes  and  liens  (44  companies) 2,078,870 

Other  interest,  rents  and  miscellaneous  ....' 3,120,331 

Total  income .• 83,555,010 

DlSBURSEMKNTS  IM   1879. 

Cash  and  premium  notes  paid  for  losses $23,741,124 

Cash  and  notes  for  matured  endowments  (41  oompanles) . .  9,865,828 

Cash  paid  toannaitants  (21  companies) 275,689 

Cash  and  notes  for  surrendered  policies  (53  companies) . . .  14,934,232 

Cash  and  notes  for  dividends  (49  companies) 13.569,627 

Total  to  policy-holders 02,439,310 

To  stockholders  for  Interest  or  dividends  (28  companies) . .  468,394 

Commissions  (57  compiinles) 4,277,274 

Salaries  and  expenses  of  managers  and  agents  and  medical 

foes  (51  companies) 1,310,522 

Salaries  of  officers  and  employees  (58  compaulee) 2,193,755 

Taxes  and  licenses  (58  companies) 1,467,370 

Uiseellaneous  expenses  (58  companies) 3,032,513 

Total  disbursements 76,089,138 

Cr.vbactes  of  AUKT8. 

Real  e«tate  at  cost  (.54  companies) $03,820,691 

Mortgage  loans  (58  companlet) 184,753,800 

Collatcralloans  (45  companies) 14,670,225 

Premium  notes  and  Uens  (43  companies) 30,527,151 

Cash  actually  in  hand 14,723,192 

Securities  at  cost  (55  companies) 115,302,677 

Bills rscelvable  (25  companies)... 910,707 

Aecmed interest  and  rents ; 8,706,060 


Market  value  of  real  nutate  over  cost  ( 1 3  eompanlen)  418,000 

Market  value  of  seen rllliui  over  cost  (37  ccmDanles) 5,398,111 

irncollccted  and  deferred  premiums,  less  loading  (57  co's).  4,571,703 

MlscnlliineoUR  (tSoampaales) 100,153 

Total  assoU 442,200.187 

LtABILITiM  AT  RKD  OV  1879. 

Reserve  at  4<sporceut 9335,517,346 

Uniiettle<l  policy  claims  (23  companies) $1,073,931 

Pulley  claims  reslstnd  (35  oompanl<>B) 1,200,223 

Death  losses  not  due  or  In  oonrse  of  aAiiMt- 

mont  (48  companies) 4,501,570 

Total  policy  claims 6,775,774 

Borrowed  money  (7  companies) 472,539 

Unpaid  taxes  (4  companies) 27,7.'*9 

Unpaid  dividends  due  policyholders  (5  companies) 1,008,604 

Unpaid  salaries,  rents,  &c.  (7  companies) 18,572 

Another  liabilities  except  stock 2,355,621 

Liabilities  as  to  policyholders ? 306,170,405 

Surrlus  over  all,  stock  not  Included 70,002,782 

It  is  rather  surprising  to  find  an  average  interest  rate  of 
7^  per  cent  on  mortgage  loans,  computed  also  on  the  basia 
of  the  loans  held  at  the  end  of  the  year;  this  is  accounfa- 
ble  only  by  tho  very  large  rates  realized  by  a  few  com- 
panies. Average  interest  on  securities  appears  to  have 
been  G-14  per  cent;  84  per  cent  of  premiums  were  paid  in 
cash;  premium  loans  yielded  6-80  per  cent  interest;  divi- 
dends to  policyholders  were  23^  per  cent  on  the  year's  pre- 
miums; policy-holders  received  in  all  ways  108  per  cent  on 
what  they  paid  in;  stockholders  received  5-42  per  cent  on 
the  paid-in  cash  capital.  As  to  assets,  14-43  per  cent  is  in 
real  estate,  41-77  per  cent  in  mortgages,  3-31  per  cent  in 
collateral  loans,  6-90  per  cent  in  premium  loans,  3-33  per 
cent  in  cash,  26-07  per  cent  in  securities  at  cost,  1-03  per 
cent  in  uncollected  and  deferred  premiums.  Surplus 
stands  at  20-80  per  cent  of  liabilities,  stock  excluded.  The 
following  shows  aggregate  issues  and  terminations  during 
the  decennial  period. 


Year. 

\rhole  Ufe. 

Endowmtnt. 

Tutat  All  Kinds. 

1870       

$309,428,196 
281.649.322 
300.s66.767 
324.248.127 
259,935,779 
230.290,757 
197,123,989 
155,197,883 
127,430,848 
143,356,983 

$87,211,385 
69.920,456 
55,107.020 
4S.404.192 
41.350.268 
36„')70,994 
30,112,532 
25.013.703 
22.555,192 
29,305,634 

$417,855,773 

1871 

377,969,234 

1872 

381,4''4,252 

1H73           

397,210,863 

1874    

321.940.044 

1875 

287,149,802 

1876      

253,255,405 

1377 

209,443,632 

1878              

174,544,-.'83 

1879       

187,049,113 

Total 

$2,309,548,655 

$446,111,496 

$3,007,902,401 

TERMIN.\TIO>f9. 


Tear. 

miole  Life. 

EndoicmeiU. 

Total  .\n  Elnds. 

1870     

$220,515,401 
261,750.180 
231.013.067 
256.166.251 
261.922,491 
240,.504,o38 
245,717,095 
248,062,564 
245,940,841 
161,179,128 

$50,903,477 
64.232,617 
52,910,564 
;  1,955.523 
48.325.319 
43.018.302 
42.780.355 
42.904.278 
39.073.729 
32.297.979 

$-238,072,541 

1871 

1872      

:!40.027.812 

297.780,834 

JS73 

it;74 

1875      

321,041,444 
32-;  .04 1.048 

296.r29,783 

1876                       

303,101,991 

1877 

1878 

1879 

309.831.557 
305.491,902 
210.308,984 

Total 

$2,378,771,030 
of  Term 

$468,402,178 

$2,996,027,831 

Outstandlns  at  end 

«l..•iR0  1<>1.5•^4 

The  issues  during  the  period  very  slightly  exceed  the 
terminations,  the  difference  or  gain  since  1869  in  the 
amount  outstanding  being  less  than  one-half  of  one  per 
cent  of  the  terminations.  But  the  exhibit  may  be  on  the 
whole  pronounced  satisfactory.  It  is  made  unfavorable 
by  being  diluted  by  the  introduction  of  feeble  companies, 
and  the  percentages  figured  from  it  must  be  therefore 
taken  with  some  grains  of  favorable  allowance.  As  an 
exhibit  of  the  work  and  condition  of  the  active  companies, 
it  is  of  course  of  little  value,  although  of  interest  becauEO 
including  figures  never  before  officially  put  forth.  When 
we  remember  that  the  decennial  period  covers  the  years 
of  severe  strain — altnough  the  worst  companies  dropped 
out  by  the  way  and  the  figures  of  issues  and  terminations 
do  not  cover  them — the  conclusion  sets  out  more  forcibly 
the  strength  of  life  insurance  in  this  country  than  it  could 
were  the  inferior  offices  left  out  of  consideration. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES.  


MXOBA iVQg  AT  LONDON— July  16. 


On— 


Aiueterdaio 
Amsterfam  . 
Botterdam.. 
Antwerp  — 
Brussels..  .. 
Hamburg  . . , 

Berlin 

Frankfort. 


C'OT>ealiagen, 
St.Peters'bg 

Parts 

Paris 

Marseilles... 

Vienna 

Madrid 

Cadiz 

Qenoa 

jLisbon 

Alexandria.. 
New  York... 
Bombay..  .. 
Calcutta .... 
Hong  Kong.. 
BhanKbal. 


Time. 


3mos. 
Short. 
3mos. 


Short. 
3moa. 


60  days 
60  days 


Rale. 


S13-4ia 
®13'2ia 
®12-4i3 
®'25-60 
a.25-60 
®20'72 
®20-72 
®20-72 
al8-45 
24I3  ®2433 
25-25    ®25-35% 
25-50    -©25-55 
25-50     ®2o-55 
ll-S2i3all-87i2 
47J2®4738 
47'8»4738 
25-72>2®25-75 
52%®52>B 


12-4 

I2II3 

12-i 

25-55 

26-55 

20-68 

20-68 

20-68 

18-40 


EXCHANOE  ON  LONDON- 


Latest 
Date. 


July  ^16 


July  16 


July  16 
July  16 
July  16 


July  16 
July  16 


Is.  713d. 
18.  7»ad. 


July  16 
July  16 


July  16 


Kme. 


July  13 
July  16 
July  16 
July  16 
July  16 
July  16 


Short. 

Short. 
Short. 

Short. 

Short. 

31UOB. 

3mos. 

Short, 
imos. 


Bale. 


12-10 


25-32 


20  48 
20-49 
20-49 


247a 
28-26 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows  : 


Per  cent. 

1% 
l>a 


Jolnt^s took  banks 

Discount  ho>i863  at  call -  - .  —  -. ■  •  -  -  ■  -  -  • ; 

do  -with  7  or  14  days'  notice  of  -withdrawal 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


117-00 

48-45 


25-00 


97 14 
4  83 --U 
Is.  7581. 
Is.  711  led. 
38.  Siad. 
53.  l^sd. 


1881.  1880. 

arculation,  excluding         * „„.,,?„„„- 

bank  post  bills 27,260,370  27,458,99o 

Public  depcsits 4,754,320     5.049,671 

Other  deiWts 28,716,904  26,908,517 

aovernm't  securities.    16,271,339  17,970,747 

Other  securities 20,195,229  15,545,921 

Res' ve  of  notes  &  coin.    15,143,373  16,561,976 

Coin   and   bullion    in 
both  departmeuta.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eug.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule  twist... 

Clear'g-house  return 


1879. 
£ 
29,328,140 
4.049,549 
33,511,228 
16,749,642 
17,916,344 
21,137,927 


1878. 

£ 

28,068,310 

4,030,627 

22.624,600 

16,750,960 

18,888,896 

9,272,045 


26,653,743  29,020,971    35,466,067    22,340,355 


[From  our  own  correspondent.! 

London.  Saturday,  July  16,  1881. 
The  heat  is  intense,  and  the  crops  are  rapidly  approach- 
ing maturity.  We  have  not  endured  such  heat  for  many 
years,  and  we  hope  that  a  cycle  of  propitious  seasons  has 
returned.  With  a  continuance  of  such  weather  as  the  present, 
-the  crops  will  ripen  rapidly,  and  in  a  fortnight's  time,  probably, 
harvest  work  will  be  in  progress  in  early  localities.  The  wheat 
-crop  still  promises  to  yield  a  satisfactory  result,  though  there  is 
some  danger  perhaps  of  a  too  rapid  process  of  ripening.  Early- 
■«own  barley  also  promises  well ;  but  all  late-sown  crops  are 
thin,  and  will  yield  but  moderate  results.  Potatoes  appear, 
however,  to  be  a  good  and  healthy  crop,  and  turnips  and  other 
roots,  after  several  attempts,  look  well  on  those  lands  which 
■were  planted  previously  to  the  recent  rains.  Taken  as  a  whole, 
there  will  be  a  fair  average  harvest ;  but  there  will  be  no 
abundance. 

The    principal  feature  in  the  money  market    is   that  the 
directors  of  the  Bank  of  England  have  not  reduced  their  rates 
■of  discount ;   the  minimum  quotation  remains,  therefore,  at 
2^  per  cent.    The  movements  in  bullion  have  not  been  import- 
ant ;  but  there  has  been  some  demand  for  gold  for  Spain,  which 
has,  however,  been  satisfied  out  of  supplies  in  the  open  market, 
■without  resorting  to  the  Bank  of  England.    It  is  still  generally 
■expected  that  the  Bank  rate  will  be  lowered  to  2  per  cent,  as 
the  amount  of  discount  business  in  progress  is  very  moderate, 
■while  Bank  of  England  secures  but  a  small  proportion.    It 
must  be-  admitted,  however,  that  the  time  is  arriving  when 
some  increase  in  the  demand  for  money  for  commercial  pur- 
poses may  be  expected  to  take  place.    The  present  period  of 
the  year  is  usually  slack  ;  but  the  new  season  will  soon  be  com- 
mencing, and  preparations  will  be  made  for  securing  goods  for 
autumn  and  winter  consumption.     With  the   prospect  of  a 
moderate  harvest,  and  with  no  apprehensions  of  food  being 
dearer  than  it  is  at  present,  a  fair  trade  is  looked  forward  to, 
though  no  great  activity  is  anticipated.    The  country  and  the 
world  'generallyis  now  probably  getting  accustomed  to  the  new 
condition  of  things  brought  about  by  the  system  of  rapid  com- 
.    munications.   Millers  no  longer  hold  stocks  of  wheat  equivalent 
to  about  three  months'  consumption,  and  as  wants  can  be 
quickly  supplied,  the  retail  tradesmen  throughout  the  country 
bay  as  suits  their  convenience.    Buying  in  smaller  quantities — 
though  more  frequently — the  necessity  for  drawing  bills  of 
exchange  is  greatly  diminished,  as  less  credit  is  given  in  every 
direction.    The  diminution  in  the  supply  of  mercantile  paper 
has  now  become  chronic  ;  but  it  is  not  necessarily  an  unfavora- 
ble feature,  or  one  indicating  that  the  trade  of  the  country  is 
in  an  unsatisfactory  state.    On  the  contrary,  it  is  a  sign  of  a 
healthier  condition  of  things  and  of  diminished  responsibilities. 
The  demand  for  discount  accommodation  during  the  week  has 
been  very  moderate,   but  there  has  been  a    fair  inquiry  for 
loans  in  connection  with  the  Stock  Exchange  settlement.    For 
short  loans  the  rate  is  now  1  to  1^  per  cent,  and  the  rates  of 
discount  are  as  under: 


44-89 
212  p.  c. 

101% 
468.  8d. 

6":6d. 
lOMd. 


2I3P.  c. 

98>2 

43s.  9d. 

6''8d. 

11^411. 


2  p.  c. 

97''8 

43.S.  4d. 
63id. 
9i4d. 


313  p.  0. 

95iad. 

448.  8d. 

63^,gd. 


101,763,000  121,760,000  104.999,000  123,727,000 

The  following  are  the  rates  of  discount  at  the  principal  for- 
eign centres : 


Paris 

Amsterdam . 

Brussels 

Gcuoa 

Berlin 

Hambui-R 

Frankfort 

Vienna 


Bank 
rate. 
Pr.el. 

3Ja 

3 

3^3 

4 
4 


Open 

■market. 

Pr.  cl. 

3% 

2'« 

3% 

4 

3 

3 

3 

4 


Bank 
rate. 
Pr.  ct. 
6 

413 


St.  Petersburg. 

Geneva 

Madrid,  Cadiz  & 

Barcelona    ...        4 
Lisbon  &  Oporto.       4 

Copenhagen 31334 

Bombay 4 


Open 

market 

Pr.  et. 

5J4 

4 

5 
5 

3>4 


Bank  rate 

Open-market  rates— 

30  and  60  days'  bills. 

3  months'  bills 


Per  cent. 
213 


lia 


Open  market  rates—  Per  eeni 

4mouth8'bank  bills mj-ai^n 

6  months'  bank  bills 1  %  a  1  'b 

4  &  6  months*  trade  bills.  2    ®  3 


The  supply  of  silver  offering  is  very  moderate,  and  there 
being  rather  more  inquiry  for  India,  the  price  of  fine  bars  has 
risen  to  51d.  per  ounce.  Mexican  dollars  have  been  steady  at 
50Md-  per  ounce. 

The  company  mania  is  by  no  means  at  an  end.  Several  have 
been  introduced  this  week,  and  it  is  said  that  many  more  pros- 
pectuses are  in  print ;  but  they  are  not  of  direct  interest  to  the 
United  States. 

Tenders  were  opened  at  the  Queensland  National  Bank  on 
Tuesday  for  £1,053,000  Queensland  Government  4  per  cent 
bonds,  the  total  applications  amounting  to  £1,184,000.  Tenders 
at  par  will  receive  about  86  per  cent  and  above  in  full. 

Trinidad  Government  4  per  cent  debentures  were  disposed  of 
to  the  extent  of  £100,000  on  Thursday,  the  total  applications 
being  £316,400.  The  whole  amount  was  allotted  at  £101  15s. 
per  cent. 

Applications  are  invited  by  the  Crown  Agents  for  the  Colo- 
nies for  an  issue  of  Western  Australian  Government  debentures 
to  the  amount  of  £150,000.  The  minimum  price  is  fixed  at  95^ 
per  cent.  The  money  is  required  for  the  construction  of  public 
works. 

The  Italian  loan  for  about  £15,000,000,  introduced  here  by 
Messrs.  Baring  and  Messrs.  Hambro,  is  the  leading  financial  oper- 
ation of  the  week,  but  it  does  not  appear  to  have  been  attended 
with  very  great  success  in  this  country.  The  loan,  after  being 
at  about  1^  prem.  has  fallen  to  a  slight  discount.  The  money 
is  understood  to  have  been  procured  in  Italy.  One  of  the 
objects  of  the  loan,  as  your  readers  know,  is  to  enable  Italy  to 
adopt  a  gold  standard,  which  is  an  ambitious  aim  for  so 
juvenile  a  country.  It  is  thought  that  our  gold  market  will 
sooner  or  later  be  affected  by  this  loan,  and  it  is  partly  for  that 
reason  that  the  Bank  rate  has  not  been  reduced. 

Brilliant  weather  has  caused  the  wheat  trade  to  rule 
extremely  quiet,  but  there  has  been  no  material  change  in 
prices.  The  supply  of  home-grown  produce  continues  very 
limited,  though  there  are  good  arrivals  of  foreign  wheat. 

During  the  week  ended  July  9  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  16,140  quarters,  against  lp,753  quarters  last 
year  and  27,727  quarters  in  1879  ;  while  it  is  estimated  that 
they  were  in  the  whole  kingdom  64,560  quarters,  against  63,000 
quarters  and  110,900  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  1,549,075  quarters,  against 
1,312,928  quarters  and  2,377,097  quarters  in  the  two  previous 
seasons  respectively ;  the  estimate  for  the  whole  kingdom  being 
6,196,300  quarters,  against  5,291,820  quarters  and  9,512,400 
quarters.  Without  reconing  the  supplies  of  produce  furnished 
ex-granary  at  the  commencement  of  the  season,  it  is  estim  vted 
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that  the  following  quantities  of  wheat  and  ttoar  have  been 

placed  on  the  British  markets  since  harvest.    The  visible  enp- 
piy  of  wheat  in  the  United  States  is  also  given  : 

l.tSO-l.         1H79-80.  1878-9.  1877-8. 

Importa  of  wheat. owt.4'.l.!tO:».r.'H  .■iO.718.486    42,578.295    49,764,300 

Import*  of  flour lI,0o9,S54       8,961,247      7,003,330      7,384,302 

Bfttes    of    home-Krown 

produoo 26,850,030  22.031,820    41,220.320    31,174,700 

ToUl 87,813,012    82,610,953    91,701,945    88,323.392 

Dodtirt      oxnort*      of 
wUeut  and  flour 1,266,351      1,116,542      1.613,518      1,543.979 

Kesult 86,547,258    81,194,411    90,056,427    86,779,413 

Av'ee  prtoo  of  EiiKlUb  .           ..    „,  .«     „ . 

whe»tforswi8<m(cir.)  43s.  Sil.  468. 5d.  40a.  8d.  50:".  8d. 
VLstblo  supply  of  wheat 

In  tUoU.  8....  bush. 16.000,000  12,100,000  11,701,597  4,425,357 

The  following  return  show  the  extent  of  the  imports  of 
grain  into,  and  the  exports  from,  the  United  Kingdom  during 
the  first  forty-six  weeks  of  the  season,  compared  with  the  cor- 
responding period  in  the  three  previous  seasons: 

IMPOKTS. 

1880-81.         1879-30.  1878-79.  1877-78. 

Wheat owt. 49,903. 12>!  .'iO.718,486  42,.->78,295  49,764,390 

Barley 10.232,22.')  11. 811. 838  9,194,886  12.684.755 

Oata.. 8.972,759  l-.;..-)96,107  10,011.767  10.853.198 

Peas 2.161.352       1,861.792  1.479.987  1,558,95'j 

Beans 2,176,202       2.425.006  1,500,209  2.612,790 

Indian  com 30.592,238  2,"). 541,294  32,886.452  32..'572.660 

Flour 11.059,854       8.961,247  7,903,330  7,384,302 

EXPORTS. 

Wheat OWt.  1,130,290  1,240,933  1,516,743  1,463.689 

Barley 51,180  28.727  105.798  55.964 

OaU.. 692.338  90.751  95,157  113,025 

Pedg 101.679  89.611  24,337  19,021 

Beans 43.567  67429  15.747  19,240 

Indian  com 218.021  589,189  438,535  221,752 

Flour 136.061  175,609  126,775  80,290 

Enzllab   market    lie  porta— Per   Cable. 

The  daily  closing  quotations  for  securities,  &e.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  July  29: 


London. 

Sat. 

iron. 

Tues. 

Wed. 

Thurs. 

FH., 

Silver,  peroz d. 

5138 

Si's    1  511a 

513a 

5138 

51-38 

Consols  formoney 

JOUis 

lOOiSiglOUig 

lOOiSje 

1011,8 

1011,8 

Consols  for  account 

1011,8 

101           1011,8 

1001S,6 

1011,8 

85-47ia 

1011,8 

Fr'ch  rentes  (luPiirisI  fr. 

85-00 

8402I9  85-25 

35-40 

85-75 

U.  8.  58oxt'n'd  lutoSias 

104  "a 

1041a 

10413 

104 13 

104ifl 

10413 

U.  8.  4>asotl891 

II713 

I17ki 

II714 

II714 

II713 

II7I3 

U.S.  43  of  1907 

119^ 

iioat 

11951 

119% 

11934 

120 

Erie,  common  stock 

4439 

43 13 

43% 

43 

4414 

441a 

14214 
66I9 
30% 

1411a 

(it) 
29  34 

141 14 
65 -Ti 
30 

ISOx 
05 14 
2913 

137 
66I4 
30  >4 

13713 

Pennsylvania 

66 13 

Philadelphia  i  Reading. 

3038 

New  York  Cont  ral 

147% 

147 

I47I2 

146I3 

I4314 

148% 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

H        (t. 

s.    <!. 

t.    d. 

s.    d. 

s.    d. 

«.    d. 

Flonr  (ex.  State..  100  lb. 

12    3 

12     3 

12    3 

12    3 

12    3 

12     3 

Wheat.  No.  l,wh.      " 

9    9 

9     9 

9  10 

9  10 

9  10 

9  10 

Spring,  No.  2...      " 

9    7 

9     7 

9    8 

9    8 

9    8 

9    8 

Winter,  We8t.,n.      " 

9  10 

911 

911 

9  11 

9  11 

9  10 

Cal.  white " 

9    5 

9    5 

9    6 

9    0 

9    0 

9    6 

Com.  mix..W.new     " 

5    0 

5    0 

4  Ilia 

4His 

4  11>fl 

4III3 

Pork.  West.  mess.  -1?  bbl. 

73    0 

73    0 

73    0 

73    0 

73    0 

73    0 

Bacon,  lone  clear,  cwt.. 

44    0 

44    0 

44    0 

44    0 

44    6 

44    6 

Beef.  pr.  mess,  new.iptc. 

90    0 

90    0 

90    0 

90    0 

90    0 

90    0 

Lard,  prime  West.  ¥  cwt. 

58    0 

58    0 

58    0 

39    0 

59    0 

58    9 

Cheese.  Am.  choice,  new 

54    0 

54     0 

54    0 

55    0 

55    6 

55    6 

®0mmetclal  miaVfiisttllKutows  ^ewjs. 


iMPOETa  AND  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,397,030,  against  $9,276,721  the  pre- 
ceding week  and  $7,295,138  two  weeks  previous.  The  exports 
for  the  week  ended  July  20  amounted'  to  $7,463,140,  against 
$7,369,831  last  week  and  $6,260,923  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  21  and  for  the  week  ending  (for  general 
merchandise)  July  22;  also  totals  since  January  1: 

FOREIGN  IMPORTS  \T  NEW  YORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise. 


Total 

Sinre.Tan.  1. 

Dry  Ooods 

Ocn'l  mer'dise. 


Total. 


1878. 


$1,609,405 
3,371,254 


$1,980,659 

$13,142,644 
120.016.228 


.*163.75S.872 


1879. 


$1..'!  1 4,707 
4,3.)3,706 


$6,108,413 

$49,196,476 
127,756,416 


*I7t!.;>52.892 


1880. 


$3,053,849 
6.514,628 


$9,568,477 

$73,401,574 
219.392,635 


t292.794.209 


1881. 


$2,121,400 
5,275,630 


$7,397,030 

$59,620,760 
178,874,913 


*238.49,5.673 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  weeklater. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  26,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW    YDIIK  FOR  TUB  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  s'co  .Ian.  1 


1878. 


r7.460.868 
189,593,815 


*197.0.54.683 


1879. 


$6,512,830 
170.52«,929 


*183.039.7.59 


1830. 


$8,083,213 
222,059.189 


1831. 


$7,463,140 
213.893,705 


$230.742.402  $221.356.84 


The  (ollowiiw  table  showa  the  exports  and  import*  of  •p«cl» 
at  the  port  of  New  York  for  the  w««k  ending  Joiy  23  and  since 
January  1,  1881: 

EXPORTS  AND  tia^^  o/irCCtB  AT  NEW  TOBK. 


Oold. 

^porls. 

Imports. 

Week. 

Binee  Jan.l 

Week. 

Hinee  Jan.  1 

Great  Britain 

9 

4,8(K) 

19,050 
417 

$56,200 

c.sdo 

2.000 

186.606 
60,434 

$ 

23,656 
7,6'36 

$20,020,221 

France 

2.639,641 

4.731,450 

West  Indies 

370,91 4 

160,873 

304,29a 

All  other  conutrle* 

108,151 

Total  1881 

$24,867 
7,854 
7,149 

$310,800 
2,05»H.741 
1,939,768 

$31, .580 
I. .542 

$28.3.30,548 

Total  1880 

1.000.92A 

Total  1879 

11,970          741.06» 

Silver. 
Great  Britain 

$122,200 

$5,981,145 

29,660 

120,609 

10,204 

24'.337 
22,780 

....... 

2.962 
9.176 
2,288 
6,722 

$121,06S 

France 

19,985. 

60,389 

Wcstluclles 

470,829 

Mexico 

904,235 

South  America 

101,460 

All  other  countries 

18,707 

Total  1881 

$122,200 
73,227 
99.951 

$6,188,725 
2,928,088 
9,641,309 

$21,119' 
■7,184 
69,161 

$1,096,271 

Total  1880 

3,098,209 

Total  1879 

6,279,765 

Of  the  above  imports  for  the  week  in  1881,  $27,227  were 
American  gold  coin  and  $4,450  American  silver  coin.  Of  th» 
exports  for  the  same  time  $12,917  were  American  gold  coin. 

Texas  &  Pacific. — This  company  notifies  the  Stock  Exchange 
that  fifty-one  miles  additio^ial  of  road  constructed  for  thi» 
company,  from  the  two  hundred  and  sixty-ninth  to  the 
three  hundred  and  twentieth  mile-post  has  been  completed, 
and  requests  that  Texas  &  Pacific,  Rio  Grande  Division,  bonds 
be  Dlaced  upon  the  regular  list  of  the  Exchange,  in  conformity 
therewith,  numbered  from  6,726  to  8,000  inclusive,  being  at  the 
rate  of  $25,000  per  mile  for  the  fifty-one  miles  so  accepted  a» 
constructed  and  opened  for  public  use. 

— The  attention  of  the  stockholders  of  the  National  Bank  of 
the  Republic,  New  York,  is  called  to  the  advertisement  in  to- 
day's Chronicle  notifying  them  that  a  dividend  of  4  per  cent 
has  just  been  declared  b.y  the  board  of  directors,  payable  oa 
and  after  Aug.  4, 1881,  till  which  time  {the  transfer  books  are 
closed. 

— Messrs.  Jesup,  Paton  &  Co.  will  pay  the  coupons  of  the  first 
mortgage  bonds,  and  interest  on  the  guaranteed  preferred 
stock,  of  the  Louisiana  &  Missouri  River  Railroad,  and  the  in- 
terest on  the  preferred  stock  of  the  Kansas  City  &  Chicago 
Railroad  Company,  on  and  after  Aug.  1, 1881. 

— Attention  is  called  to  the  thirty-eighth  semi-annual  cash 
dividend  of  the  Illinois  Central  Railroaa  of  3)6  per  cent  on  its 
capital  stock,  which  will  be  paid  on  and  after  Sept.  1,  1881, 
The  transfer  books  will  close  Aug.  13  and  open  Sept.  5, 1881. 

BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 

Office  of  Fisk  &.  HA-rcn,  No.  5  Na.'i.'tan  .Street,  f 
NEW  York,  July  7,  1881.        i 
In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  w© 
receive  deposit  accounts  of  banks,  bankers,  business  firms  and  individ- 
uals, wo  issue  this  circular  for  the  general  information  of  those  who 
may  desire  to  open  accoimts  with  a  private  banking  house  In  this  city. 
We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  In  case  of  banks,  savings  banks,  or  other  well-known  cor- 
porations, or  of  Individuals  or  flrma  whose  character  and  standing  ar© 
already  known  to  us,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  aver- 
age monthly  balances  when  the  same  amount  to  $1,000  or  over.  Ou 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no  interest, 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
laat  day  of  each  month. 

4.  For  parties  keeping  regular  deiwsit  accounts  with  us  we  coUeot  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  without  charge;  make  careful  Inquiries  and  give  the  best 
information  we  can  obtain  respecting  investments  or  other  matters  ot 
fluancial  Interest  to  them;  and  In  general  serve  their  interests  in  any 
way  In  which  we  can  be  of  use  to  them  in  our  lino  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times 
prepared  to  make  advances  to  customers  and  correspondents  on  U.  8. 
bonds  or  other  flrst-elass  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 

One  of  our  Arm  Is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  In  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds  for  Immediate  delivery  at  current 
market  rates,  and  make  exchangee  for  National  Banks  in  the  Banking 
Department  at  Washington,  wltbont  trouble  to  them. 

Our  "  MemoraiuUi  Concerning  Government  Bonds"  will  be  sent  po«t- 
pald  on  application. 

FISK    &    HATCH. 
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[Vou  XXSllI. 


divioendr: 

ThefoUowtnit  (HYl(l(«P<tB  have  recently  been  aUnonncert: 


Name  of  Company. 


Railroad*. 

Cedar  Rap.  &  Mo.  River,  com — 

Do  <io  pref.  .. 

Connecticut  &  Passumpsic  Rivere 

Illinois  Central 

Kansas  City  St,  L.  &  Chic.  (quar.). 

Louisiana  &  Missouri  River 

Massawippi 

S.y.Prov.  &  B.{Stouington),quar. 
Paitk'. 

Bank  of  the  Republic 

Corn  ExcLange 

New  York  National  Exchange. . . . 
ln»nrance. 

Broad  w.iy 

Home 

Westchester  Fire 

»)8ce]lanenus 
lows  Railroad  Land  Co.  (nuar.)    . 


Per 
cent. 


SI  50 

|3  50 

3 

3ifl 
l^a 
3% 
3 
2 

4 
5 
31a 


5 

9\ 


When 
Payable. 


Aug. 

1 

Aug. 

1 

Aug. 

1 

Sept. 

1 

Aug. 

1 

Aug, 

1 

Aug. 

i 

Aug. 

10 

Aug. 

4 

Aug. 

1 

Aug. 

1 

Aug.       1 
On   deni. 

I  Aug.      1 

'Aug. 


Books  Closed. 
(Days  inclusive.) 


Aug.  14  to  Sept.    4 


Aug.     2  to  Aug.  10 


July  30  to   Aug. 
July  27  to  July 


July  15  to  ■ 


Loans  and  dla. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus. 


NEW    YORK.    FRIDAY.    JULY    JO,    18S1-3    P.    M. 

The  Money  Market  and  Financial  Situation.— The  money 
market  is.easy;  the  policy  of  the  Government  in  funding  the  five 
and  six  per  cents  was  settled  and  known  several  weeks  ago;  the 
foreign  exchanges  present  nothing  of  striking  importance;  the 
stock  market  alone  is  left  as  the  centre  of  interest  in  the  finan- 
cial markets,  ani  in  this  quarter  the  week  has  been  full  of 
activity    and  excitement. 

The  general  interest  in  the  stock  market  has  never 
been  as  large  as  at  the  present  time,  and  not  in  the 
cities  only,  but  in  almost  every  country  town,  there  are 
many  persons  who  have  taken  ventures  in  stocks  as  a 
possible  method  of  increasing  their  surplus  funds,  while  there 
was  no  safe  investment  to  be  had  which  would  pay  more 
than  5  per  cent  a  year.  It  is  a  pertinent  inquiry  just  now, 
whether  the  circumstances  which  have  led  up  to  this  state 
of  affairs,  in  which  nearly  the  whole  country  (including  the 
typical  widow  and  orphan)  is  interested  in  the  stock  market,  are 
not  likely  to  take  a  turn  in  the  autumn  of  18S1.  Not  that  there 
is  to  be  any  rapid  change  leading  to  a  crisis,  or  that  a  majority 
of  holders  are  likely  to  close  out  suddenly  their  interest  in 
stocks,  but  merely  that  the  following  points  should  have  much 
weight  in  estimating  the  probable  course  of  financial  affairs, 
viz.:  1.  The  Government  operations  in  funding  its  5  and  6  per 
cent  bonds  during  the  past  five  yeais  have  had  an  important 
influence  in  keeping  money  easy  and  creating  a  demand  for 
outside  investments;  these  operations  will  terminate  on  the  1st 
of  October.  2.  The  great  rise  in  stocks  and  bonds  which 
began  in  July,  1879,  has  poured  money  into  the  pockets 
of  so  many  people,  that  it  has  been  a  constantly  accu- 
mulating force,  stimulating  more  purchases,  and  bringing  in 
fresh  buyers.  Has  not  the  general  range  of  prices  now  reached 
high-water  mark;  or  so  nearly  approached  that  mark  that  if 
there  ia  no  great  decline  there  cannot  probably  be  a  further  pro- 
gressive rise?  3.  With  the  Government  funding  operations  stopped, 
and  with  railroad  building  going  on  now  at  the  rate  of  10,000  miles 
per  year,  is  it  po.ssible  to  keep  a  3  per  cent  money  market  ?  Or, 
granting  that  money  may  be  kept  easy  if  the  country  imports 
175,000,000  more  of  foreign  gold  in  the  next  twelve  months  and 
retains  all  the  domestic  product,  is  it  likely  that  with  the  better 
crops  in  Europe  this  will  be  done  ? 

These  are  inquiries  of  a  decidedly  general  nature  ;  they  do 
not  bear  upon  the  prices  of  stocks  next  week,  but  they  are  well 
worth  considering  as  we  look  forward.  Nor  are  they  presented 
here  as  foregone  conclusions,  but  merely  as  fair  questions  for 
discussion  among  parties  whose  interests  are  large  enough  and 
reach  far  enough  into  the  future  to  be  affected  by  matters  of 
this  broad  character. 

The  local  money  market  has  been  quite  easy,  and  on  call  loans 
the  range  has  been  2>6@4  per  cent,  according  to  the  collaterals. 
Prime  commercial  paper  of  2@4  months  sells  at  3@4?2  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a 
decline  for  the  week  of  £340,000  in  specie,  and  the  per- 
centage of  reserve  to  liabilities  was  45  7-16,  against  45^-  last 
week;  the  discount  rate  remains  at  2^  per  cent.  The  Bank  of 
France  shows  an  increase  for  the  week  of  3,150,000  francs  gold 
and  4,1 25,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  July  23,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  $1,127,025,  the  total  surplus  being  $10,078,700 
against  $11,205,725  the  previous  week.  ^  ' 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
July  23. 


Differ'nces  fr'm 
previous  week. 


$349,240,500  Inc. 
81, 191,400, Dec. 
19.185.300  Inc. 


352,058.800 
10,752,000 

$88,161,700 
99,213,400 


Inc. 
Dec. 

Inc. 
Dec. 


$196,100 

4o5„500 

4,000 

1,459.300 
300,700 

$3ti4,825 
702,200 


$10.078,700;  Dec.$l. 127,025 


1880. 
July  24. 


$294,517,800 

09.058,900 

19.403.500 

291,270,000 

10,351,200 

$72,81 7,.'>00 
89,410,100 


.$16,592,000 


1879. 
July  26. 


$260,582,600 

19  927,600 

20.549.500 

243,383,000 

54,28?, 100 

$60,845,750 
74,215,700 


$13,369,950 


Exchange. — The  rates  of  sterling  bills  are  again  a  fraction 
lower  tlian  last  week.  The  high  price  of  wheat,  and  the  rising 
tendency  of  iron,  which  may  stimulate  the  imports,  are  points 
worthy  of  mention  in  estimating  the  possible  import  of  gold 
next  month.  To-day  the  actual  rates  for  prime  bankers'  ster- 
ling bills  are  4  83M®4  82M  for  60  days  and  4  84M@4  84?^  for 
demand.  Cable  transfers,  4  84/4@4  85,  and  prime  commercial 
bUls,  4  805ii@4  81^4. 

United  States  Bonds. — The  main  feature  in  Government  secur- 
ities was  the  weakness  in  prices  on  Tuesday  and  Wednesday, 
and  the  sharp  rally  since  then  on  an  active  investment  demand. 
It  is  hardly  reasonable  to  expect  the  3>i  per  cents,  which  are 
liable  to  be  called  at  the  option  of  Congress,  to  rule  much  above 
par;  but  whenever  there  is  any  decline  of  importance  in  these  or 
in  the  other  issues  of  Government  bonds,  buyers  are  sure  to  come 
forward  and  purchase  liberally. 

The  condition  of  the  bonded  debt,  as  it  will  stand  after  October 
1, 1881,  (exclusive  of  the  Pacific  Railroad  currency  63)  will  be 
substantially  as  follows: 

liuperceuts $250,000,000 

4     percents 739,347,800 

aifiperccnts 576,881,800 


Total $1,566,229,600 

Navy   pension  fund 14,000,000 

Total $l,r<80,229,600 

The  amount  of  annual  interest  March  1,1881 $76,845,937 

Annual  interest  after  October  1,  1881 61,434,775 

Annual  saving  of  Interest $15,411,162 

The  closing  Drices  at  the  I^ew  York  Board  have  been  as  follows: 


TnleresI 

July 

July 

July 

July 

July 

July 

Periods. 

23, 

25, 

26, 
1021a 

27. 
•102 

28. 

•lo'i ' 

29. 

68,  continued  at  S^a. , 

J,   &  J. 

1023e 

•10214 

•102 14 

58, 1881 reg. 

Q,-Feb, 

lOfs 

101=8 

101% 

101% 

4188,1891 reg. 

Q,-Mar. 

*il4l4 

*114l4 

114 

•114 

•114% 

•II414 

4iss,  1891 coup. 

Q,-Mar,  ni43(. 

•11438 

114% 

•II418 

•11414 

•11438 

48,1907 reg. 

Q,-Jan, 

'IIOI4 

no 

115% 

'115% 

'115''e 

•II6I4 

48, 1907 coup. 

Q,-Jan. 

.r,  &  J, 

llO'j 

llOis 

115*1 

115% 

110 

IIGI4 

Ss,  cur'cy,  189 5,. reg. 

•130 

•130 

•130 

•130 

'130 

•130 

88,  cttt'cy,  1896,. reg. 

J,   &  J, 

•131 

•131 

•131 

•131 

•131 

•130 

6e,  cur'oy,  1897. .reg. 

J,   &  J, 

•132 

'132 

•132 

•132 

•132 

•130 

68,our'oy,  1898. .reg. 

J.   &  J, 

-133 

•133 

•133 

♦133 

•133 

•133 

6«,  cur'cy,  1899. .reg. 

J,   &  J. 

•134 

•134 

•131 

•134 

•134 

•134 

•  This  is  the  price  bid  at  tlie  morimig  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— In  State  bonds  the  transactions 
in  Tennessees  and  Louisiana  consols  have  been  smaller,  as  buy- 
ers and  sellers  appear  to  be  apart  in  their  views.  As  to  the 
Tennessees,  it  is  not  yet  known  whether  the  Governor  will 
convene  the  Supreme  Court  to  pass  on  the  Funding  law. 

Kailrnad  bonds  are  firm  at  their  high  prices,  and  among  the 
speculative  bonds  the  Erie  second  consols  are  particularly  strong 
at  an  advance. 

Messrs.  A,  H.  Muller  &  Son  sold  the  following  at  auction: 


Shares. 
20  Peoples'  Fire  Insurance  .121 

45  Broadway  Fire  Ins 203ia  x 

2  Metropolitan  Gas  (N,Y.)  149 

306  Peoples'  G.islight  (Bklyn)  35% 

80  Harlem  Gaslight  (N,  Y,)  ,  84 


Shares. 

60  Lenox  Fire  Insurance 7OI2 

39  Lackawauua  Irou&Coal,160 
100  Tradesmen's  Nat,  Bank  .116 

10  Guardian  Fire  Ins 67 

49  United  States  Fire  Ins, .,13719 


Railroad  and  Miscellaneous  Stocks.— The  stock  market, 
since  our  last  report,  has  been  feverish  and  excited.  On  Satur- 
day, the  23d,  came  the  news  of  the  relapse  of  President  Garfield, 
and  this  was  followed  by  many  false  rumors,  even  to  the  extent 
of  reporting  his  death;  and  these  coming  on  a  market  already 
tending  towards  weakness  had  a  most  depressing  effect.  Prices 
sharply  declined,  and  the  bear  interest,  which  has  been  notably 
large  for  some  time  past,  made  the  most  of  the  circumstances  to 
hammer  the  market  to  the  full  extent  of  their  capacity.  The 
early  days  of  the  week  were  gloomy,  and  prices  in  many  case 
touched  the  lowest  point  reached  in  the  present  downward  turn, 
and  even  the  lowest  of  the  year.  On  Wednesday  afternoon  there 
was  an  improvement  and  strong  buyers  came  in  at  the  decline, 
and  since  that  time  there  has  been  a  rising  market  on  pretty 
large  purchases,  culminating  to-day  with  a  decided  buoyancy 
and  an  advance  of  more  or  less  importance  on  nearly  the  whole 
list.  At  the  close  there  wa-s  a  slight  re-action.  After  the  improve- 
ment in  the  market  had  fully  begun,  the  sharp  rise  of  yesterday 
and  to-day  was  greatlj  assisted  by  the  purchases  to  cover  short 
sales,  and  that  element  had  been  well  calculated  on  from  the 
.start  by  the  heavy  operators  on  the  bull  side. 

The  railroad  war  has  continued  without  abatement,  and  pas- 
senger rates  to  the  West  have  reached  a  ridiculously  low  point, 
while  cutting  on  West-bound  freights  is  also  reported.  This  is 
bad  for  the  trunk-line  earnings,  but  the  sooner  rates  reach  a 
point  absurdly  lo>v  the  sooner  are  the  companies  likely  to  come 
to  an  agreement;  and  in  this  respect  the  quicker  and  sharper  the 
war  the  better  it  is. 

The  week  has  been  rather  bare  of  events  affecting  the  values 
of  particular  stock".  In  tlie  elevated  railroad  suit-s  the  applica- 
tion of  the  New  York  Company  to  get  possession  of  its  road  wa-s 
adjourned  to  August  11.    Railroad  earnings  are  large. 


JuLT  80,  1881.] 


THE  OHRONICLK 


119 


RANGE  IN  PRCCE3  AT  THE  N.  Y.  STOCK  EXCHANOE  FOR  THE  WEEK,  AND  SINGE  JAN.  1. 


STOCKS. 


KAILROAns. 

Albnliv  &  SiiM4nifIiiiniiii 

Bimlou  .»  N.  Y.  All-  I  llie  Iiref... 
Biiffnlii  I'itlKliurK.t  wcntern.. . 
Burlington  Cediir  HaiiUls  <ft  No. 

Cnntutii  soutlirni 

Oiliir  Full8  .»  Minnesota 

Central  of  New  Jcraejr 

Central  Pacllio 

Cheaapeake  A  Ohio 

Do  Istpref 

Do  2d  pret 

Ctilcago  A  Alton 

Do  pref 

Chlonffo  llurllnffton  .t  QnlDoy.. 

iliU-ii^ot^  I'',ii.Htt'i'ii  Illinois 

Cliii'iigo  Mlhvaukio  <t  81.  Paul. 

Do                              pref. 
ChlcngoA  Northwostcm 

Do  pref... 

ChlcaKO  Kock  Isl.  *  PiM'Inc 

Chicago  Mt.  1..  &  New  Orleans. . 
Chicago Bt  Paul  Minn.  A.  Oni.. 

Do  pref. 

Cinciiuiatl  Sanrtu.sky  *  Olev 

t'ifvclanil  Col.  fin.  *  Inrt 

rlQvoI^uul  A  Pittaburp  ffuar — 
CeluiubU!*  t'liic.  *  lua.  Central. 

Danbury  v^  Norwalk 

Delaware  Lackawanna  dt  West. 

Denver  A  Itii)  Oramle 

Dubuoiie  A  Sioux  City 

llauuluat  <&  tit.  Joseph 

Do  pref 

Houston  A  Texas  Central 

Illinois  Central 

luiliaua  Kloonrn  &  West.,  new. 
International  A  Ut.  Northern.. 

Joliet  A  Chlcajro 

Keokuk  A  Des  Moines 

Do  pref 

Lake  Kiio  A  Weatem 

Lake  Shore 

LonK  Island 

Ixiuisiana  A  Missouri  Rlrcr 

Do  pref 

Lonlsvllle  A  NashTillo 

Louisville  New  Albany  A  Chic. 

Manliattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  Istpret. 

Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Elevated 

MichiKHii  Central 

Milwaukee  I.,  sh.  A  West.,  pref 

Milwankee  A  Northern 

Mi.S!.-ouri  Kan.saa  A  Texaj. 

Mlstionri  P.^.clflc 

MoblleA  Ohio 

Morris  A  Kssex 

NaahvllieCIiattanoopa  A  St.  L. 
Ticw  York  Central  A  Hudson  . 

New  York  Elevated 

New  York  Lake  Krie  A  West.. 

Do  pref. 

New  York  A  Ne  w  England. 

New  York  New  Ilaveu  A  Hart. 
New  York  Ontjtrio  AWestern  . . 

Do                              pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 1 

Do  pref. . 

OhIoCentral 

Ohio  A  Mississippi 

Do  pref, 

Ohio  Southern 

Panama 


DAILY    IIIOHEST    AND   LOWEST    PRICES. 


CMinriiay, 
July  23. 


43       48 


fl3       6S 


ll'2^,    M't 
IK)        1)3  4 
■JH        2H 
41        41 
2U\    29 's 
137  H;  137>a 


loOij  157 


Kill 

i:i(i 
I'.'l 

Kill' 

i:)7 

"7.'> 
4(1 
ll'.l 


'•jll2>, 
130 
12S>7 
',  137 'a 
,  138 
80 
41 
.1  101 


03 
140 
22=, 


llK-'al2n'4 
100  ■*  102'8 


00  02  >4 
lOitKilOO^,. 

07  "4  07  "4 
137  "4  137 '4 

47        01 


S3  Hi    55 
120H>122!i, 


100  "a  103^4 
00  Si    991) 
17^4    17=8 
35       35 
13 '4    14 


70  73 

84  85 

OB  34  98  >4 

52  u4»4 


41        43>4 
105      108ij 

34-1,    soil 
123  Lj  1231.J 

81        81 
141  ".J  14234 
105  ".J  106 

41'S,    43>f 

81-'4    83  >4 


Monday, 
July  26. 


M       80 
03  <%    64 


112  °h    04 
ill)  1-1    02  H, 


37 
"28 


2 
40  ■ 
20  "v 


1.3634  137 


ia6>4l67>4 


10034  111>4 
120=4  120'i 
1'.'2      123  V 

13734  13734 

13735  137  "s 


30 

40^4 

01» 

100»4 

55 

55 

01 

02 

.22 


Tuesday, 
July  20. 


68  >a  (14  >4 

25  25 

00  Hi  04 

00  Hi  02 

24  20-V 

33  37  H) 

' 29 

130  "4  137 


155     15634 


IO834  llO's 


122      1233 
136      13734 
13434  l<Kih 
>78        80 
38        40 
99      lOCi 


119     120 
1004  101  Ij 


00»4    91', 
108 14  1093.^ 

97       07 
130     137 

47 -a    50 


54       65 
120^8  121 'e 


101'«102>i 


lOi-j    171-^ 
33        36 


13 
9 
71 
80 
07 
62 


13 
9 
71 
83 
97  «8 
63  V 


41^    44 
103      103 
36       36'< 


70       80 

142      1427a 

103 '4  10334 

41>3    421.J 

8111    82 


32  S)    3334 


Pci.na  Deeatnr  A  EvansTlUe 

Philailelphia  A  Reading 

PittBbuiK  Ft.  \Va\-neACliio. 
Hensj^elaer  A  Saratoga...  . 
Rich.  A  Allegh.,  stock  trust  ctfe. 

Rochester  A  Pittsburg 

Rome  \\  atcrtown  A  Ogdensb'g 
St.  Louis  Alton  A  Terre  Hante 

Do  pref. 
St.  Louis  Iron  Mt.  A  Southern. 
St.  Louis  A  San  Francisco 

Do  pref.  .  .. 

Do  Istpref. 
St.  Panl  A  Onlutb 

Do  pref 

St,  Paul  Minneap.  A  Manitoba 

Scioto  Valley 

Texas  .ft  Pacinc  

Texas  A  St.  Louis 

Toledo  Delnhoa  A  Burlington  . . 

Union  Pacific 

Wabash  St.  Louis  A  Pacific 

Do  pref 

,      MISiCEI.LANEOt'S. 
American  District  Telegraph  . 
Aiantic  A  P.icitic  Telegraph  .. 
Delaware  A  lluitson  Canal 
New  York  A  Icxas  Land 
Oregon  Railway  A  Nav.  Co 
PacTac  .Mail....... 

Pullman  Palace  Car. 
Sulro  Tunnel 


•.!ni4 
55  ".J 
38 

753j 


25 '4 

r.7 

40 '4 

78  7( 


27  Sj    29  "4 
38       39  >4 


30 


42 
6634 


56 
41  >a 


3694 

44 


55 


48 '.J    30 
74  Hi    74  Hi 
108H! 


100     101  >4 


63       GO'S 


Western  I.'nion  Telegraph!!!"! 

Do  ex-ceiiiilcato.. 

£XI>CE!98. 

Adams 

American 

United  States "! 

Wells,  Fargo  *  Co 

COAL  AND  .1IINING. 
American  Coal    . 

Colora.lm'oal  A  Iron.!!!!! 

Consoiiiiallon  Coal  .. 

lloniestakc  .Mining 

Little  l-ttt-lniig. Mining 

JlnriposH  l.,„|,i  ,fc  Mining 

Maiylauii  Coal 

Ontario  silver  .Mining  ...!!!!!!! 

QuIcksiiviT  Mining  . 

Do  prof 

Sfandanl  Cousol.  Mining 

Camenm  Coal.  .  

Central  Arl/oim  Minliig 

CuuiljcrlandCoal  A  Iron 

DearlwiMKl  Mining.. 

hicelsior  .Mluiug  

New  Central  Coal...!!!!! 

Sllverdiir  .Mining.. 


28  Hi    29  Hi 

125n»  127  Hi 

52  •'V    54 '4 

88        90 '» 

48        48 


107      108',, 


162      163 

47  =»    48 's 
143     145 

13»  1»J 


31  Hi    33 


55 14  55 

37  Hi  391^ 

73  Hi  78 

27  28 

36  383< 


01  >4    91 3i 

140H!  140  Hi 

20H»    21Hi 


118     1204, 
93  Hi  101 


89»a  91 
107Hil08H; 

98  08 
134  Hi  I3OI4 

47  Hi    4734 


52  Hi    54  H: 
120-'„122'« 


99 
93 
10 
33 

12 


102  Hi 
93 

17-1 

38 

12 


Wednesday.    Thnraday, 
July  27.         July2f(. 


67       67 


031a  66 

27  27 

80  %  0234 

803,  11214 

25  20 

.36  "a  37 

27  27 
133     ISOHi 


155     I6734 


107  Hi  110 
128  128 
122 '4  124 -^ 

137      138 


133 
■75 
38 
09 


133  Hi 

80 

40 
101  >. 


44  Hi    40 

80        91 

139      139 

.  20  Hi    21  f4 


118      120% 
04"%    083b 


,  89'8    92 
107  "4  107% 

97       97 
I35I4  136 'e 

45       47  Hi 


32  Hi    64 's 
120-4  122  >* 


08  Hi  102  Hi 
88       90 
IS'V,    Ifl's 
32        34 


OH 
44 


44 


tf4^    67>« 


92^    04  »4 
92  Hi    9334 

27  27  Hi 
30'a    41 

28  20 
138  Hi  138  Hi 


157'al58 


llOitirJHi 
128  Hi  120 
l'-'4i4  127>. 
140      140h; 
13B      138 '4 
•77        80 
40 1<    41)34 
101     102^1 
51       63 
92       92 


Frldar, 
July  20. 


•80     ... 
65Hi    67>s 


931,  96'Hi 
03  94  Hi 
27 '4  27  Hi 
40  41  Hi 
20 1^  29% 
136     1S6 


138<4  100 


21»4    23 


119'8l22i% 
97  Hi  100 


9234  92 'fc 
]08HillOHi 

97  Hi  97  Hi 
13fiHil37>8 

4934    61 


55       57 
122  "4  124  Hi 


102  Hi  103 


09  71 

80  82 '4 

97  98', 

50  63 


40>4    42Hi 

101 '4  105  Hi 

31        35 '8 


123 

75 
142 
104^4 

41ij 


123  Hi 

78 
143i< 
105  Hi 

42' 


81  Hi    82  H; 


181     181 
28=4    31  Hi 


39  Hi 
5738 


33  Hi    64 
41Hl    41  Hi 


48       48 
74  >4    76  Hi 
106     108 


100     102 


5334    58 


28  Hi    29  Hi 
126>4  127 
49       53  Hi 
87       8934 

47  > 


46  Hi 
i07"'4i077; 


162     163 
47  >4    48»h 


1»8 


85  H 

135 

83 

69 
123 


89>«l 

IS.'S 

83 

89 
125 


62 
39 


«2^ 
27' 


6S 
39 

a 


18H1 
70 


38 

1=4 


39 


IHi 


'132     135 
82=4    8234 
68 '4    68  H 

126     130 


5134    53  Hi 
S^       S8H1 


18H>    I8H1 


!■» 


27       27 


5434  65 
36  38  >4 
7338  77 14 
24  Hi  26 14 
36=9  37  Hi 
108      110=4 


38'   40 
67=4  68^4 
140  140 


63 
•39 


08  70 

80%  82 

96  Hi  98  >4 

49  51=4 


40=8  42  ■% 
102   106 

31  Hi  36 
122  123  Hi 

75   78 
141  ".8  14234 
IO4I4  105 '4 

4 IHi  42=8 

80Hi  82% 


181   181 
28^8  31 14 


03  Hi  54  Hi 
35   37  »^ 
73Hi  77 
25   28 
383,  38 
108  108 


.I8H1-  4034 
60  Hi  58 


63    62   62 
37  Hi  303,, 


49 

74   74 
107  107 


102  102 


52=4  50=4 


28  »4 
1123 
48Hl 
80 '4 


28^1 
l«7 
50=4 
88  »8 


47   47% 


IO634 


IBO 

47  H 
137 
1 


1073< 

40 
101 

48 


\      \H 


84  >4  863« 


135 
83  Hi 
08  Hi 

125 


137 
83Hi 
68-2 

125 


43  >4  5004 


2Hi   2Hi 


26   20 


18  Hi  ISHa 
60   6934 

•22  

37  "4  38 
1»8   2>»^ 


45   47 


16%  17 
36  36 
12%  13 


71   73 
82%  84 'l 
98%  100% 
52   53 1< 


4234  44% 
103   108 

36%  37 
123   124% 

78  78 
143  144 
106     100% 

42=4    44 

84        84=4 


182      183 
31%    32 


54%  67 

37%  39 

703,  79  ij 

2734  28=4 

38  39% 


1107,114% 
130      130 
I25I4  127% 
1.30%  139', 
13H      1393. 
•70        80 
Hi\    42 
101%  103% 
52        64% 
91%    94% 


22',    24 


121%  123% 
99%  102=4 


91       9434 
110      111=4 


HalMot 

the  Week 

Bbaru. 


BOO 

2flU 

800 

38.115 

800 

148.430 

42,69.-1 

4.740 

1,836 

1,267 

1,616 


7,480 

109!iV6 

880 

93,870 

2,900 

5,856 

6,606 

32,886 

8,000 

5,200 

140 

16,340 


Rang*  Bine*  Jan.  1,  1881 


Lowrit. 


120  Jan.  6 
46  Apr.  7 
37  Feb.  20 
69  Feb.  24 
63'«Jnly  16 
16  Jan.  18 
82%  Jan.  4 
80%  Feb.  25 
20=4  Jan.  19 
3234  Jan.  12 
23  Jan.  2' 


IU«h» 


131  May  10 
71%  July  13 
48',Junel5 
00  May  26 
90  Jan.  14 
40%June20 
112  Feb.  17 
102'.  June  18 
SB'S  May  14 
48%  May  14 
30 'b  May  14 


.'an. 


173,600 
81,470 


136=4  138 
4938    62 -I, 


65%    66', 
123%  126% 


102%  104% 
98%    98% 
17        18 
36        3B 
12%    12% 


10 
73 
83 


10 
83 
84% 


99%  101=4 
53       54% 


43%  46% 
105%  109% 

30=4  ,37% 
124%  125 

79  81% 
142 '„  143% 
106%  106% 

43        46 

85=4    86 


31%   82'8 


f 25       26  % 


41        42% 
67=4    59', 
139      139 


5338    65% 
40        41 


4534    49 

71%    72 

105      105% 


86        86 
101      101 


52%    67 


27       27 

122%  123=4 

48%    50% 

8«3»    8834 

47%    47% 


100%  108% 


160     161=4 
47        48H 
144      144 


84%    86% 

135      135 

•80% 

' 70 

126     126 


16%    15% 
•2%      2=4 


•36       38 


26       26 


69%  69% 

22'«  22", 

88  88 

3  3% 


26       26 


47 
92 


49 
92% 


48       49 
73%    73% 
lOB     107 
35       33 


102     103 


50%    57% 


29       30 

123     126% 

5038    62% 

88',    90 », 

48        48 


108%  109=1. 
*44      .... 
162      162 
48%    SOO, 


86%    80 


134 

82 

•67 

124 


82 


48=4    53% 
•37%    30 


2%      2% 


•27%    29 
40 


57  Bl 

38%  40 

77',  80=6 

28%  29 

38%  39% 


40%    43 

59%    6938 

139=4  139=4 


54%    65 
39       42 


48%    49 

74%    75 

107     107 


66%    59 


29       29 

12334  127% 

60%    54% 

89       02 

48       48 


108'8l09'8 
■46     ... 
163     133 
50        62% 


87=4    90 

136     1.36 
•81%    83% 
•68%    70 
126     


61%    64% 


2»i      3*4 


71  71 

23  23 

38%  44 

2%  2% 


27       27 


36  35 
•17  19 
71       71% 


41%    43% 
2%      3% 


13,600 
7,126 
1,243 
7,110 
4,610 


12,010 
161,212 


22.041 

610 

10,105 

1,207 

1,600 

100 

15,783 

36,975 

69,450 

5,600 


7C.320 

47.350 
6.380 
2.492 
7,240 

50,022 
6,B26 

95,260 
7,000 


29 
34,575 


200 

3.900 

36,925 

103,114 

11,020 

24.005 

600 


32     Apr  19  l.'itl     Jan. 

140    Mar2:;|ir.3 

1.14     July  20 

90  Apr  21 
101%  Fell.  25 
117      Fell.  25 

1 17  Fell.  25 
131%  Feb.  2(i 

129  Feb.  2(i 

40  Jan.  4 
38     July  20 

91  Feb.  25 
41%  Feb.  1 
81      Feb.  26 

127%  Jan.  29 

1934  Jan.     4 

60  May  12 
107     Jan.     4 

82%  Jan.     4 

76%  Apr.    8 

44=4  Jan.    4 

94      Feb.  26 

63  Fell.  26 
124     Jan.    4 

45     July  27 

60     Jan.     6 

130  Jan.  5 
14     Jan.  10 

41  Jan.  4 
38%  Jan.     4 

118  Feb.  25 
44     Jnne  4 


182%  Jan.  17 

95     May  17 

120%  June   6 

140     May  26 

136     Jan.  19 

147%  Jan.  17 

148%  May  21 

88     May  23 

51      Jan.  22 

109%  Jan.  24 

08%June22 

101=4  May  23 

142     May  10 

32 '8  May  20 

77      May  24 

131      Mar.    9 

113%  June   7 

88     JUU0I4 

94=4  July  29 

118     July    7 

10«>     June  18 

14B%May  21 

57%  May  10 

92     May    6 

130%  June 20 

30%  June   2 

56     Jan.  27 

65=4 June  2 

135=4  Jan.  20 

B3     Juue:i0 

16%  Jan.  26     38      Feb.  21 

42     Juue22|   48     June23 


7,150 

17,700 

110 


2,900 
2.100 


920 
200 


4,700 

1,415 

705 

100 

200 

3,700 


66,500 


4,600 
97,704 
84,360 
68,887 

8.100 

16,867 


3,050 

30,300 

210 

8,600 


339,366 

136 

590 

820 

90 


17,600 

400 

60 

1,200 


200 


1.100 

1.000 

800 

14,610 

111.600 


60 

1,000 

900 


79  Feb.  '2.:. 
58  Jan.  7 
15%  July  27 
32     July  27 

9     Jan.    4 

0  Jan.     7 

41  Feb.  18 

80  July  25 
96%  July  27 

42  Mar.  22 
53  May  20 
39%  Feb.  26 

85  Jan.  28 
18%  Feb.  20 

118  Feb.  25 
63  Jan.  6 
140  Feb.  26 
103  May  4 
41%  July  26 
80%  July  27 

60  May  10 
164%  Mar.  25 

28  Jan.  4 
70  May  14 
23%  July  14 
53%  July  27 
32=4  Jan.  13 
64%  J  an.  25 
23%  Jan.  5 
36  July  25 
97=4  Jan.     8 

29  July  21 
219%  Jan.     7 

27%  Jan.  4 
50  Feb.  25 
127  Jan.  19 
130  Jan.  7 
52  July  27 
26     Apr.  14 

25  Apr.  1 
39      Feb.  28 

86  July  19 
52%  Jan.  4 
39      Mar.  24 

61  Jan.  4 
90     Feb.  25 

26  Feb.  9 
70  Mar.  8 
88%  Jan.  7 
43%  July  16 
41%  Jan.  4 
41  =4  May  13 
23      Mar.  10 

105%  Feb.  25 
39  Feb.  25 
77     Feb.  25 

46  Jnne  29 
34  Jan.  5 
89%  Jan.    4 

30  Jan.  15 
135     Jan.     3 

45=4  Jan.  4 
130%  May  14 

1  Feb.  5 
80%  Jan.  3 
77     Apr.  19 

120     Jan.  5 

62%  J  an.  0 

51%  Jan.  4 

112     Jan.  4 

60  May  23 
36     Jan.    3 

31  Apr.  19 
15%  July  15 

1  '8  Jan.  6 
=4  Jan.  4 
26  Jan.  6 
33%  Jan.  10 
13  Jan.  6 
63  Jan.  5 
21  =4  J  an.  6 
26     Apr.  27 

l%July  23 
10     Juno    1 

7     Juuc  8 

1  June  8 
26     Apr.  27 

8%  Jan.  11 


110%  May  18 

117%  Junell 

40%  Feb.  14 

59%  May  20 

24     May    2 

15     May  21 

03     June  13 

126      Feb.  14 

126%  Jan.  20 

64 '8 June    2 

59      May  27 

54     May  21 

U4%Junel4 

3934  June 23 

131     June   3 

102     Mar.  21 

165     Jan.     3 

130%  Feb.  15 

52',  Jan.  15 

95     Jan.  10 

84%  June  11 

100     Jnne 13 

43%  Feb.    2 

90     Jan.  29 

25%  July  19 

70     May  26 

51     Mar.  17 

88%  June  24 

37 's  May  21 

47'8May  20 

126     May  21 

37%  Julie  10 

280     June  24 

57%  June 22 

73%  Feb.     9 

142     May  17 

146     June  10 

80     June  23 

50     June  18 

.50%  June   3 

77%  May  12 

14334  May  25 

86%  June  14 

55     June  14 

81% June    3 

115%  June 29 

42%  May    4 

89%  May  25 

07     July    9 

44%  July  16 

73%  Juno  14 

47  %  May  23 

3.S     May  13 

131=4  July    2 

60     June  30 

96%  May  16 


Por  Pnll 
Yaar  tUO. 


Low.  High 


100 
37 


17 

90% 
117 
113 


66% 

99 

87% 
104 
100% 

22 


61 
106=4 
9% 
50 

68% 

01% 

60 

22'i 

63% 

49=4 

99% 


37% 


77 

.30 

21 

30 
3=4 
2% 

29% 

83 

76 


28% 


74%  Feb. 

56  May 
115%  Mar. 

47  Jnne 
100     Feb. 

62%  Feb. 

151      Ian. 

2%  Apr. 

137 's  Jnne 

04     June 


12 

100 

47% 
122 
109 

30 

47 


155 
20 
70 


120 

61=4 


80% 
8IH 
29 

22'« 

97% 
25=4 
36% 
27% 

150% 

160 

183% 


114% 
124% 
130 
146% 
204 
48 


^% 

29% 

26% 

53 

10% 

86% 

83 

60 '« 

105 
91% 

127% 


50% 


20% 
43% 
42=4 
139% 
«4 


174 
109 

57% 

60 

18 

12% 

43 
121 
180% 


49% 


29% 

les 

128 
155% 
•27% 
51% 
93% 


20 
39% 
14 
23 
57  =^ 


68 

18 

13% 
112 
111 


19'( 

15 

42% 

34% 

25% 

33 

60 

25 

50 

67 


80 

26% 

61% 


12  60 
26  32 
60 


25 
102 

27% 

107% 

% 

77% 


140     Jnne  18  106% 
88%  May  23    JM 
75      Junell     42 

142     Juno  18  100 


65  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.    4 

8%  Feb.    7 

9  Apr.  22 
,35  May  27 
38%JiinelO 
21%  July  7 
75% July  7 
27  Feb.  17 
45=4  May  26 

7  Feb.  14 
20  June  8 
14     Jan.    3 

7  Jan.  8 
36%  Feb.    9 

7     Apr.  13 


65 

19% 

28 

26 
1% 
2% 

16 

30 
9 

45 

20 


180 
32% 
86% 


36 
67% 
28% 
44% 
102 


225 
28% 
72% 

129 

129 


86 
43 

112 

66 

48 

65 
100 

40 

79% 

88 


47% 


113% 
48 

88% 

81 

53% 

92=4 

30 
147 

62 
146 

4% 
116% 


122 

06=4 

55 
118 

65 
42% 
39=4 
39 
30% 
4% 
27 

.<I9'4 

24% 
78%. 
34 


*  Theae  ar«  the  price*  bid  and  aoked— no  ule  was  made  at  the  Board. 


f  Lowest  price  la  ex  prlTlIege. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

STATE     BONDS. 


BECUKITIES. 


Alabama- 
Class  A,  2  to  5,1906... 
Class  A,  2  to  6, small... 

Class  B,  Bs,  1906 

ClassC,  2  to4. 1906 

6s,  10-20S,  1900 

Arkansas— 
6s,  fnnrtert,  18991900.. 
78,  L.  Rock  &  Ft.  S.  Iss 
78,  Menip.  &  L.Bock  KR 
78,  U  K.  P.  B.&  N.O.  KR 
7b,  Miss.  O.  <ftK.  B.  RR. 
78,  Arkansas  Cent.  RR. 

Connecticut— 6s,  1883-4.. 

Georgla^fis,  188G 

78,  new,  1886 

78,  endorsed,  1886 

78,  ^old,  1890 

XiOiiisiana — 

7s,  consol.,  1914 

7e,  small 


Bid. 


15 

13l« 

13'. 

I312 
104 
112 
111:4 
IIII4 
119 

67 
64 


68  Hi 


SECtTBITIES. 


Michigan— 

68,  1883 

78,  1890 

Missouri- 

68,  due  1882orl883 

Os,  due  1886 

68,  duo  1887 

68,  duo  1888 

68,  due  1889  or  1890.... 

Asyl'm  or  Univ.,  duo  '92 

Funding,  1894-'95 

Hannibal  <fc  St.  Jo.,  '86 

Do  do        '87. 

New  York- 

6s,  gold,  reg.,  1887... 

68,  gold,  coup.,  1887  . 

68,  loan,  1883 

6s,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 


102 

109% 

110 

111 

112 

114 

116 

llOV, 

110% 


SECUKITIES. 


N.  Carolina^— 68,  old,  J.&J. 

68,  old,  A.&O 

No.  Carolina  RR.,  J.*&J. 

Do     A.&O 

Do     coup.  oflF,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866.1900. 

Do  1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do       A.<fcO 

Chatham  BR 

Special  tax,  class  1,  '98-9 
Do       class  2... 
Do       class  3... 

Consol.  48, 1010 

SmaU 

Ohio— 

6s,  1886 

Rhode  Island — 
6s,  coupon,  1803-99 .. 


36% 
36  "i 
145 
145 
125 
125 
13 
13 
22 
22 
6% 
0% 
6% 
6% 


112% 
114 


8% 
8% 
8% 
7% 
90 


SECURITIES. 


South  Carolina— 

6s,  Act  Mar.  2R.  1S69 
non-fundalile,  1888..  . 

Brown  consol'n  Gs,  1893 
Tennessee— (is,  old,  1892-8 

Os,  new,  1892-8-1900.. 

68,  new  series,  1914 

Virginia— 6s,  old 

Os,  new,  1866 

68,  new,  1867 

6s,  con.sol.  bonds 

Gs,  ex.inatured  coupon 

6s,  consol..  2d  series 

6s,  deferred 

District  of  Columbia — 

3-65S,  1924 

Small  bonds 

Registered 

Funding  OS,  1899  .... 

Do        small 

Do       registered. . 


9 
103 

73 14 

73 

73 

37 

37 

37 
121 

81% 

45 


Ask. 


9% 
106 
76 
76% 
76 
42 


83% 
le'a 


RAILROAD    BONDS    AND    MISCELIiANEOUS    SECURITIES. 


no5% 


112 
idi"% 


tl05 
;H6 


87 
59% 


tll8 
102 
114 -a 


120 


120 
119 


103 
106 
131 


127 
t 

108 
121 


]06\i 

109 

132 

txii' 


125 
120 
120 
122 

ties' 


1061; 


Bailroad  Bonds. 

(Stock  ExcTiange  Rrices.) 

Ala.  Central- 1st,  6s,  1918 

Atch.  T.  &  S.  Fe-4%,1920 

Balt.iC— 1st,  6s,  Prk.Br. 

Bost.  H.  <fe  E.— Ist  niort.. 

Bur.  Ced.  R.&  No.— 1st,  5s 
Minn.t'fc  St.  L.— Ist.^s.gu 
Iowa  C.&.  West.- 1st,  7s 
C.Rap.Ia.F.&  N.— lst,68 

Central  Iowa— 1st,  78,  '99 

Cheasp.  &  O.— Pur.  m'y  fd. 
6s,  gold,  ser.  B,  int.  def . 
6s,  currency,  int.  def  . . . 
68,  gold,  series  A,  1908. 

Chicago  &  Alton— Ist  m. . 

Income  78, 1883 

Sinking  fund,  Gs,  1903.. 
Joliet  &  Chicago— latm. 
Xa.  &  Mo.— 1st  ni.,  guar. 

2dmort.,78, 1900 

St.  L.  Jack.*  Ch.— 1st  m 

Ist,  guiir.  (5G4),  7s, '94 

2dm.  (3601,78,  1898.. 

2d,  guar.  (188),  7s,  '98. 

MiS8.R.Br'ge— lst,s.f.  Gs 

C.  B.&CJ.— Sp.c,  lstin..'83 
Consol  niort.,  78,  1903.. 
68,  sinking  fund,  lUOl 

C.  R.I.&  P.-6s,coup.,1917 
68,  1917,  registered 
Keo.A  Des  M.-lst,  g.,5s 

Central  of  N.J.— l6tm.,'90 
Ist  consol.,  assented,  '99 
Conv.,  assented,  1902... 
Adlnstnicnt,  7s,  1903... 
Len^&W  B.— Con.g'd.as. 
Am.  Dock  &  Ini.- Ass'd. 

C.  M.  &St.  P.— lst,8s,I'.E, 
2d  m.,  7  310,  P.  D.,  1898 
1st  m.,7s,  $  g.,  R.D.,1902 
Ist  m.,  LaC.  Div.,  1893. . 
Istm.,  I.  AM.,  1897. 
l8tm.,  I.  <fcD.,  1899  . 
Istm.,  C.  &M.,  1903. 

Consol.  7s,  1905 

Sdmort., '7s,  1884 

1st,  78,  I.<6  D.  Ext., 1008 
S.  W.  Div.,  Ist,  68,  1909 
Ist,  5s,  La.&  Dav.,  1910. 
Ist  S.  Minn.Div.,68,1910 
Istm.,  H.  <&D.,  78,  1910 
Ch.&  Pac.  Div.,  Gb,  1910 
l8t  Chicft  P.W.,58,1921 
Min'l  Pt.  Div.,  58,  1910. 
A  N.west.- S.f,  78,  1885 
Interest  bonds,  78,  1883 
Consol.  bonds,  78, 1015 
Extension  bonds,  Ts,  '85 

Istmort.,  78,1885 

Coupon  gold,  7s,  1902 
Reg.,  gold,  78,  1902.. 
Sinking  fund,  68, 1929. . 
Sinking  fund,  reg 
Iowa  Midl'ud— Istm.,  8s 
Galena  &  Chic— Exten. 
Peninsula— 1st  m.,  conv. 
Chicago  &  Mil.- 1st  m. . 
■Winona  &  St.  P.— Ist  m. 
2d  mort.,  78,  1907 

C.  C.  C.&  Ind'8— lst,7s,s.  f. 
Consol.  mort,  78, 1914 

C  St.L.&N.O.  .Ten.licn,78 
Ist  m.,  con.,  78,  1897 

C.  St.  P.M.&  O.— Cons.,  „n 
C.8t.P.&M.-l8t.C8,l6l8 
No.  Wise- l8t,  Gb,  1930. 
8t.P.&S.C.-lat,  68,1919 

Chlc.&  E.Ill._l8t,8.t.,cnr. 

Del.  L.  &  W.— 7g_  conv.  '92 
Mort.  78,1907.... 
Svr.Blu.'.&  N.  Y.— l8t,7s 
Morris  &  Essex— l8t  m 

2d  mort.,  1891 

Bonds,  78, 1900 

78of  18711901 

Istm., consol. ,gaar.,7B 

Del.&U.C.-l8tin.^s,1884 

Istmort.,  78, 1891 

Ist  mort..,  eit.,  7s,  1891 . 
l8t  mort.,  coup.,  78,  '94 
Istmort.,  reg.,  78, '94... 
Ist,  Pa.  Div.,  cp.,'!'8,1017 
Reg.,  78, 1917  ........ 

Alb.  &  Snsn.— Ist  m.,  78 

2d  mort.,  is,  1885 

lst,cons.,  guar.78,190G 

Kens.  A  Sar Ist,  coup, 

latmort.,  reg.,  1921  .. 
Benv.  &  Uio  Or.— l8t,1900 

l8t,  consol.,  7a,  1910... 
Benv.  Ho.  V.&  Pn.c.  -1  st,  7s 
EJ.Va.iGa.— lstcons.58 
Ene— isimort.,  extended 
gdmoTt.,  ext'd58, 1919 
Samort.,  T».  1883  1 

4th  mort.,  exfd.  6s,  1920    iio 
6thmort.,cxt.,  7b,  1888.1 
lst,con8ol.,  gold,  78.19201  i'sV) 
.  Long  Dock  bond3.7a.  '93|tT'f? 
,  •  Prices  nominal. 


78% 
102% 


107 
115 


120 
1'20 


124 

117% 

118 

107% 

112 

135 


97% 

t 

4112% 
106  k 
134% 

il3% 

126% 

126 

110 

110 
tl'29% 
♦  104 


125  "4 
tl05% 
tl22 

ti22% 

113 

113 

103  ii 
tll2il4 


112 
109 

125' 
124 
144 
120 
tl20% 
125 

tidetj 


n2o% 


88 


107 
106% 


128 
130 


126 


125^1 


128 
110 

95 '( 
107 
118% 
108% 

99 

99% 


.36 
114% 


127 

llO'i 

llO'i 


127% 


103% 


126 
160 


130 
124 


117 


tl27 
4128 

112 
JlOSTg 

126 

135 

135 

118 

115% 

109 
90 

ItiW 


119 
118 
109% 


110 


132 


Eli  e— Continued — 
Buft.N.Y.&E.— l8t,191G 
N.  Y.  L.  E.<feW...New2d,6 
1st,  consol.,  fd.  cp..  78. 
2d,  consol,  fd.  cp.,  6s- 

Fl't&P.  Marq.—M. 68.1920 

Oal.Har.A  S.  Ant'o— Ist.Gs 
Ist,  La  Gr.  Ext.,  68,1910 
2d  mort.,  78, 19()4 

Gulf  Col.  <fc  S.  rc-78, 1909 

Han.  &  St.  Jos.— 88,  conv. 

Houston  &  Texas  Cent.— 

Ist  nioi-t.,  1.  gr.,  78 

Ist  mort..  West.  Div.,  78 
Ist  mort.AVaco  &  N.,  78 
2d,  consol.,  main  line,  8s 
2d,  Waco  &  N.,  8s,  1915 
Income  and  indemn'y,76 
Gen.  mort.,  Os,  1921 

lU.Ceut.— Dub.cS:  S.  C,  1st 
Dub.  &  S.  C,  2d  Div.,  7a 
Ced.  F.  &  Minn.— 1st  m. 

Ind.Bl.tt  W.— Ist,  prof.,  78 
Ist  mort.,  3-4-5-68,  1909 
2d  mort.,  3.4.5-6s,  1909 

Indianap.D.ife  Spr.— l8t,7s 

Int.&  Gf.No.- Ist,  68,  gold 

Lake  Shore  &  Mich.  S.— 
Mich.  So.  &  N.I. ,  8.fd,  78 
Cleve.  &  Tol.— Sink,  fd 
New  bonds,  7a,  1886 
Cleve.  P.  &  Ash.- 78.. 
Buff.  &  Erie— New  bds. 
Buff.  &  Stiito  Line— 78. 
Kal.  <fe  W.  Pigeon- 1st 
Det.M.&  T.— l8t,7s,1900 
Lake  Shore— Div.  bonds 
Consol.,  coup.,  Ist.,  78 
CouHol.,  reg.,  1st,  7s... 
Consol.,  coup.,  2d,  78.. 
ConBol.,  reg.,  2d,  7s  ... 

Louisville.  &  Nashville— 

Consol.,  7s,  1898 

2d  mort.,  78,  gold,  1883. 
Cecilian  Br'cli— 7s,  190" 
N.O.&Moh.-l8t,6s,1930 
E.  H.  &  N.— 1st,  68, 1919 

Gcn'l  mort.,  68,  1930 
Peusacola  Div — 68,1920 
St.  L.  Div.— Ist,  68, 1921 

2d  mort.,  38,  1980 

Nashv.  &  Dec— Ist,  7s. 
S.&  N.Ala.— S.f.,08,1910 

L.  Erie  A  W.— Ist,  68,1919 
Sandusky  Div.,  6.s,  1919. 

Laf.  B1.&  M.— l8t,  68, 1919 

Louisv.N.Alb.&C- Ist.Gs 

Miinhat.B'ch  Co.— 78.1899 
N.Y.&  M.B'h— l8t.'7s,'97 

Marietta  &  Cin. — Ist, 
1st  mort.,  sterling. . 

Metrop'lit'u  El.— lst,1908 
2d  mort.,  Gs.  1899 

Mich.Ceut.— Con.,78,  1902 
Ist  mort.,  8b,  1882,  s.  f 
Equipm'nt  bonds,  88,'8 
Gs,  1009. 


tlOO%!. 

}....     - 

98 

113 

109 

109 

109% 


112 

111 

110 

tll4 


UOO 
103 

no3 

106 


83 
tllO 
112 

111% 
tllO% 
110 
117 
1'23 


Coupon,  5s,  1931 

Registered.  58,  1931. 

Jack.  Lan.di  S— 68, 1891 
Mil.&No.— lst,4-5-Gs,1910 
Mil  L.S.&W.— Ist  08,1921 
Mo.  K.  &  T.— Gen., con.,  Gs 

Cons.,  assented,  1904-6. 

2d  mort.,  income,  1911.. 

H.  &  Cent.  Mo.— lst,'90. 
Mobile  &  O. — New  m.,  6s. 
Nash.Chat.<t  St.L— Ist,  7s 

2d,  6a,  1901 

N.  Y.  Central— 6s,  1883 

6s,  1887 

6s,  real  estate,  1883. . . 

68,  subscription,  1883.. 

N.  Y.  C.  &  H.— Ist  m.,cp, 
Ist  mort,  reg.,  1903  .. 

Huds.  R.— 78,  2d,  8.  f.,'85 

Canada  So.— Ist,  int.  gn, 

Harlem — Ist  m.,  78,  cp. . 
1st  mort.,  7s,  rcg.,litoo 
N.  Y.  Klev'd— 1st,  Th.  1906 
N.Y.l'a.&O.— Pr.rn,Gs,'96 
N.Y.C.&  N.— Gen.,6s,1910 
N.Y.&  New  Eng.— 1st,  78 

Istm.,  68,  1905 

Nevada  Cent. — 1st  m.,  6s 
N.  Pac — G.l.gr.,l8tcon.Gt 

Registered  6s,  1921 

N.  O.  Pac— l8t,Gs,g., 1920 
Norf.it  W.—G.l.m.,68,1931 
Ohloct  Miss.— Consol.  s.  f. 

Consolidated  7s,  1898... 

2d  consolidated,  7a, 1911 

1st  m.,  Springfleld  Div. 
Ohio  Cent— lat,  6s,  1920 

Istm.,  Ter'l  Tr.,  Gs,  1920 
Ohio  So.— 1st  M.,  Gs,  1921 . 
Pan.inia— S.F.  sub.Cs,1897 
Peoria  Dec.  &  Ev.— Ist,  6s 

Evans.  Div. ,1st,  6s.  1920 
Pac  KRs.- C.Pac— G.,68. 
San  Joaquin  Branch.. 
Caltfe  Oregon— 1st  m 


tIAnd  accrued  iatertst. 


132 
100 


120 
113 


132% 


105% 
104 


125 


*1'20 
129 
129 
126% 
126 

♦123 
100% 
111% 


tl05 
60% 
118 


105% 
106% 
106% 
tlOO 


♦99% 

t88 

128 


92 '8 
110% 
82% 


118 
tl05 

169" 
t 

isdij 

13Gi 
tl09 
99 '( 


115% 
"94  ■ 


tlOS 


120 
}120 
122 
t.... 
100% 
98  Hi 
95 

t 

* 


110% 
112 

107% 


95% 
85 


112% 
112 


131 
1'29 
127% 


111% 
104 


107 


106% 
106 'e 
107 


106% 


00 

89 

130 


105% 


101 

07 

93 
111 

82% 
112 

121. 
119 


105 
110 
110 
104 
137% 


04% 


104% 


100% 
107% 


125 

118\i 

101 

96 'a 
110 
112 
109% 


cen.  Pacific. — Continu'd 
State  Aid  bond8,78,'84 
Land  grant  bonds,  Gs. 
West.  Pac. — Bonds,  Gs 

So.  Pac.  of  Cal.— 1st,  Gs. 

Union  Pacific — Istinort. 
Land  grants,  78,  '87-9. 
Sinking  funda,  88,  '93 
Registered  8s,  1893... 
Collateral  trust,  6s — 
Kans.  Pac— 1st,  68,'95 

Istm.,  68,  1896 

Den.Div.,Gs,as8'd,'99 
let  cons.,  6s,  1919.. 

Cent.  Br.  U.  Pac— Ist.Gs 
Funded  coups.,  7b,  '95. 

Atch.C.<feP.-l8t,68,1905 

At.  Jew.  Co.&W.— lat.Gs 

Utah  So.— Gen.,  78, 1909 

Mo.  Pac. — Ist  consol..  6s 
3d  mortgage,  78, 190G, 

Pacific  of  MO.— Ist,  Gs  .. 
2d  mort.,  78, 1891 

St.  L.&  S.F. —2d,  6s,  cl.  A 

3-68,  ClassC,  100() 

3-Gs,  class  B,  1906.... 
Ist,  68,  Peirce  C.  *  O 
Equipment,  78, 1895. 

80.  Pacific  of  Mo.— Istm 

Tex.  &  Pac— l8t,6s,1905 

Consol.,  6s,  1905 

Income  cfe  I'd  gr.,  reg 
Ist.Bio  G.Div.,6s,1930 
Pennsylvania  HR — 

Pa.  C'0'8  guar.  4%8  Ist  c 
Registered,  1921 

Pitts.  Ft.  W.&  Ch.— Istm 
2dmort.,  7b,  1912.. 
3d  mort,  78,  1912... 

Clev.&Pittsb.— Cons.,8.f 
4th  mort,  68,  1892.... 

Col.  Ch.&  I.  C.-lst,  cons 
2d  con.,  7s,  1909.... 
Ist,  Tr't  Co.  ctfs.,  ass'd 
2d,  Tr't  Co.  ctfs.,  ass'd 
l8t,Tr't  Co.ctf8.,suppl. 

StL.V.&T.H.— l8t,g.,7s 

2d  mort,  7s,  1898 

2d  m.,  guar.,  78,  1898 
Rome  W.&Og.— Con.,  1st 
Hoch.&  Pitt— lst,6s,1921 
Rich.dS  All'g.- lst,78,1920 
Scioto  Val.— 1st,  cons.,  7s. 
St  Louis  &  I.  Monnt— Ist 

2d  mort,  78,  1897 

Arkansas  Br. — Ist  mort 

Cairo  &  Fulton— Ist  m. , 

Cairo  Ark.  &  T.— Istm. 

Gen.c.r'y&  l.g.,5s,1931 . . 
StL.Alton<fe  'f.H.— Istm 

2d  niort.,  pref.,  7s,  1894. 

2d  mort.,  income,  78,  '94 

Bcllcvilk'.tS.IU.- Istm, 
St.l'.Minn.cfe  Man.— lst,7s 

2d  mort,  Gs,  1909 

Dakota  Ext.— Os,  1910  . . 
Tex.Cen.— l8t,8.f.,78, 1909 
Tol.  Del.  &  Bur.— Main.  Gs 

1st,  Dayt.  Div.,  6s,  1910 

1st  Ter'l  trust  6s,  1910 
W.  St.  L.  &  P.— Gen.  m.,  68 

Chic.  Dlv.-Ss,  1910.... 

Hav.  Div.— 6s,  1910.... 

Tol.P.&W.— Ist  78,191 

Wabash— Mort.  7s  of  '09 
Tol.  &W.— l8text,7s 
1st  St  L.  Div.,  78,1889 
2d  mort.,  ext.,  78, '93. 
Equipm'tbonde,'/ 8,  '83 
Consol.,  conv.,  7s,1907 
Gt  West.- 1st,  7a,  '88. 
2d  mort,  7s.  1893.. 
Q.  &  T.— 1st,  78,  1890. 
lU.&S.L— 1st  78,1882 
Han.&  Naples— 1st,  78 
StL.K.C.&N.— R.e.,7i 
Om. Div.— Istmort.,  7b 
Clarinda  Br.— Gs,  1919 
StC.B.— 1st  7-88,1908 
No.  Missouri— Ist,  7s. 
WestU.  Tel.— 1900,  coup, 

1900,  reg 

Spring  Val.  W.W.— 1st  6s 
Oregon  RR.&Nav.— IstGs 

INCOME  BONDS. 

(Interesi  payable  if  earned.) 
Ala.  Cent— Inc.  68,  1918 
Central  of  N.  J.— 1908... 
Chic..St.L.&N.O.— 2d,190: 
CoLChlc&I.C.— Inc.78,'90 
Cent  la.— Coup. deb.certs 
OhicStP.&M.-L.g.mc.Gi 
Chic.  &  E.  111.— Inc.,  lOOl 
E.T.Va.,Jt(i.— Inc.,68,1931 
Ind.Bl.&Wost— Inc. 1919 
lud'a  Dec.&Spr'd— 2d  inc 

Trual  Co.  certificates.. 
Int.  <t  tit  North.— 2d  Inc. 

2d  as.scnted,  Gs,  1909. 
Lake  E.  ifeW.— Inc.  7a,  'i)9 

Sand'kv  Div.- Inc.,  1920 


107% 
118 
117% 
131 

ids"' 

116 

114 

113 

109 

108 

110 

103% 

103% 

112% 

107  "v 


114% 
109 


tll2 
108 


104 


111 
102 

79'! 
99  !< 


138 


no2 

tl25 
tll2 


98 
203 


120 
113% 
112 
113 


90 


uds% 


108 
110  ij 


99% 

t.... 

108 
113 
113% 
tl09 

ii'i" 

tll3 
112  >.. 
tllO 
tl03 

l'.'.'.'.'.'. 
117'.. 

t 

l02■^ 
122 1, 
120 
120 
nio 

108 


t 


100 


118% 


131% 
130 


115 

108% 

123 

lis' 


107% 


79% 
99% 


108 
107=j 
108 
125 
113', 
114 
114 
112 
93 


112 
110 
109 

■97' 


98% 
105 
118% 


116 


104 


121% 
121% 


99 'j 


101 

77 
70 


Lehigh  &  W.B.Coal— 1888 
Laf.Bl.&Muu.— Inc.7s,  '99 
Mil.  L.  S.  &  W.— Incomes. 
Mob.&  O.— 1st  prcf.detaen. 

2d  pref.  debeiiturea 

3d  pref.  debentures 

4th  pref.  debcnturca 

N.Y.LakeE.&W.— Inc.Ga. 
N.Y.P.&O.— lstiiic.ac.5.7 
N.O.  M.&  Tex.— Deb.scrlp 
Ohio  Cent.— Income,  1920 
Ohio  So.— 2d  Inc..  G.s.1921 
Ogdensb.&L.C- Inc.1920 
Peoria  D.  &  Ev. — In<.'omea 

Evansv.  Div.— Inc.. 1920 
Roch.  &  Pitta —Inc.,  1921 
St  Louis  I.  Mt.  <fc  So.— 
Qlst,  7s,  pret  int.  accum. 

2d,  6s,  int.  acc'mulative 
St'gI.&R'y-Scr.B.,inc.'94 

Plain  Income  Ga,  1896.. 
StL.A.AT.lI.-Dlv.  b'nda 
T0LDCI.&,  B.-Inc.Ga,1910 

Dayton  Div.— 6a.  1910 
Tex.&St.L.— L.g.,lucl920 

Miscellaneous  List. 

{Broker^s  Quntations.) 
Bost  ILartf.  &  E.— Stock 
CJiicfe  Can.So.— Ist,  g.,  78 
Chic  it  S'west.— 7s,  guar. 
Cin.  lud.  St.  L.  &  Chic— 

Istmort,  Gs,  1920 

Cin.  <ft  Ind.— Ist,  78,  '92. 
2d,  78,  1887 

Ind.  Cin.  &  Laf.— 78,  '97 

78,  1888 

Col.  &  Hock. Val.— lat,  78. 

2d  mort.,  7s 

Col.  cS  Toledo— Ist  m.,  78 

2d  mort.,  7s 

Des  M.ct  Ft.Dodge— lat.Gs 
Galv.H.it  Hen.— 78,  g.. '71 
Gr.  Rapids*  lud.- Ist  ~ 

1st  mort.,  78,  guar 

Ex-land  grant 

Stock  

Indianap.  AVinc- lat,  7s 

2d  mort,  6s 

Kansas  &  Neb. —Istmort. 

2d  mort 

Long  Island— 1st  mort 

2d  mort 

Stock 

Midland  of  N.J.— lat,new- 

Income,  "A" 

Income,  "B" 

Stock 

N.  J.  So.— Int.  gnsr.,6s.'99 
N.Y.&G'nw'd  L.— lst,78,n 

2d  mort 

St.  Joseph  &  Pac— Ist  m. 

2d  mort 

St.  Jos.  i  West'n— Stock, 
South  Side,  L.  I.— 1st,  7s. 
Tex.  &  St  L.-lst  63,1910 
Utah  Central— Ist  mort 
Utah  Southern- Ist  mort. 
Wis.Cent— 1st  series,  now 

2d  series,  new 


t 

t 

t 

56% 


55% 


♦  No  pnoe  Friday— these  are  latest  quotations  made  this  week. 


Southern  Secnrities 

(Broker's  Quotatiu7is.) 

ST.\TES. 

So.  Car.— Consol.  Gs(good) 

Browne,  consol 

Virginiar— New  10-408 

RAILROADS. 
Atl.  it  Gulf— Consol.78,'97 
Atl.<t  Charlotte— l8t,  7b 

Income,  6s 

Stock 

Car.  Centr.ll— Ist,  Gs,  1923 
Cent.  Ga.— Consol.  m.,  " 

Stock 

Charl'te  C.it  A.— Cou80l.78 

2d  mort,  78 

Stock 

Chic.StL.<t  N.O.— New  5s 
E.  Teun.Va.  <fc  Ga.- 1st,  78 
Georgia  Railroad— 78 

6s 

Stock 

Memph.&Char.— Istcons. 

lat,  consol.,  Tenn.  lien.. 
Miss.  Central— Ist  m.,  7s. 

2d  mort.,  8s 

N.  O.  <fc  Jackson— Lst,  88. 

Ccrtiticate,  2d  mort,  88. 
Noitbea.st,S.C.— l8tm.,88 

2d  mort.,  8a 

Port  Itoyal  <S  Aug.— l8t,68 
Rich.tt  Dan.— Ist,  cons., 68 

Stock 

South  w.  Ga.— Conv.  7s,  '86 

Stock  

S.CaroiinaRR.- Ist  m.,  Ta 

Stock,  asaeasmeut  paid 

78,  1902,  non-eiijoined . 

Non-mort  bonds 

Western,  N.  C— 1st.  7s. . 


98 


97 
85 
100 
67% 
64 
64 
92 
58 

56'" 
60 


81 
78 
49% 

98% 
90 

"  '30 
45 
57% 


2 

65 

tl20 

106 

110 

105 

113 

110 
tll4 
tlOo 

120 

116 

100 
75 

113 
1115 

101 
15 

111 

102 
78 
34 

112 

100 
64 
95 
16 
12 
35 

107  >< 
60 
16 
85 
40 
17 

100 
93 

108 

115 
78 
67 


50 
99 


38 
73 
65 
60 


214 
62 
124 


124 

118 

108 

80 


122 

105 
26 


84 
40 


104 
68 
97% 
18 
14 
38 

'61 " 
20 
90 
45 
22 
106 
91 


78% 
59 


104 

106 

"54" 

65 

110 

115 

108% 

109% 

92 

95 

77 

78 

08 

102 

118 

120 

116 

120 

108 

110 

105 

106% 

63 

66 

102 

107 

117 

120 

115 

1201 

110 

112 

165 

175 

117 

120 

117 

107 

110 

108 

112% 

113 

115 

117 

120 

1-25 

110 

105 

110 

105 

107 

103 

105 

120 

130 

106 

45 

60 

1'20 

127 

75 

80 

107 

109 

July  80,  1881. J 
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New  York  Lo<;al  Securities. 

Insnrance  Htork  I.Ut. 

Unuk  Htork  List. 

[guotatlons  br  K.  a 
No.7  1'lno 

Bailky,  Broker 

Stroot.J 

COMI'ANIK!!. 

Par. 

Pbice. 

COHFANIKS. 

Par. 

Pities. 

M.irke.l  thus  (•!   ore 
not  A'lfforxlt. 

Btd. 

Atk. 

Bid. 

Atk. 

lOU 

A  merloan 

SO 

liil 

170 

100 

ua 

A  morlcan  Kzobauite 

100 

11:1 

117 

nowory 

100 

.... 

Ilowenr 

W 

... 

Hniftdwir 

<10 

»9 

121 

IlrooUjm 

17 

'JOO 

C»-'ntrul 

100 

,, 

CitUMW' 

170 

100 

.  ■■ 

cny 

w 

4..* 

.... 

Clinton 

100 

135 

Clioralcal 

100 

.  ••• 

.... 

CoIuidW*. 

SO 

tiO 

70 

ss 

Commercial 

IIU 

Cltr 

100 

I'ontlDental 

100 

225 

100 

... 

.... 

EaKle 

40 

2!I0 

240 

:ao 

KmiilreClty 

100 

16 

100 

imi 

East  Klvor 

8S 

Krtrragut.  

80 

120 

EleventU  Ward* 

KlftU  .. 

85 

Klremea's 

17 

100 

:(i5 

100 

.... 

Klromen'a  Trust 

10 

1)5 

Fifth  ATonue* 

100 

FriinkllnA  Rmp.... 

125 

First 

100 

.... 

(ierman-Amorican. . 

100 

180 

iM 

Fourth 

100 

101 

(■rrmanltt 

60 

157 

so 

(ilobo.. 

118 

■OalUlIn 

BU 

... 

Greenwlcb 

25 

270 

*J0 

German  Amerlcnn'. 

75 

.... 

Ruardlan 

100 

05 

.0 

Oormmn  Kxchanxe'. 

100 

.... 

Hamilton 

15 

140 

14o 

Gorraanla* 

100 

. .. 

Hanorer 

50 

100 

1«5 

«s 

.... 

ilofflnan 

«f. 

JanoTer 

100      181 

Home 

100 

Ifl'i 

Imp.  and  Traders' . . . 

rrtng 

slami  City' 

100     2  IS 

Howard 

80 

123 

131 

60 

.... 

Importers' A  Tr'd'ra 
Irvlnif 

60 

U5 

1(10 

80 

.... 

100 

75 

»,'> 

j«ather  Munnl'trs'. 

100 

... 

Jefferson 

30      150 

ianhsttan* 

80 

....  L..  1 

Kings  County  (BItn.) 

20 

200 

a.u 

iarlne 

100 

Knicltorboclier 

40 

HO 

70 

Markm 

100 

120 

Lafayette  (Ur'ltlyn). 

60 

112 

.Mi'.lumi.'s- 

85 

V!) 

.M.'i'h;t:iiiw'  Assoc'D. 

80 

l«l 

. 

I.enox 

25 

78 

MiTiiiini.^-iTr'drs' 

25 

.... 

I.ons  Island  (B'ltlyn) 

50 

115 

120 

MlTCJltltlll- 

100 

I.orlllard 

25 

00 

70 

3I.;'ri-li;itiIs' 

SO 

Manufac'rs'ik  Build. 

100 

148 

l.VI 

MiTi'lnijjts*  Exch'ee 

80 

... 

Manhattan 

100 

110 

lis 

Sl.'tr Is' r.. 

100 

Moeh.  4  Traders'... 

23 

:«() 

170 

Slotri^t  >iitHn 

100 

IM 

Mechanics' (B'Klyn). 

SO 

IbJ 

no 

Jr.. 111.;  M.rrls* 

Mercantile 

60 

KS 

no 

100 
100 

103 

60 
50 

125 
117 

130 

>'H»S1111» 

Montault  (Brooklyn) 

New  Vork  

00 

Nassau  (Brooklyn).. 

50 

lAO 

Now  V.irk  County... 
N.  y.  NafI  Exch'ge. 

00 

371^ 

IIH 

00 

Now  Yorit  Equitable 

35' 

155 

Ninth r... 

100 

!20 

New  York  Fire 

100 

no 

North  America* 

70 

101^; 



New  York  4  Boston. 

100 

«5 

North  Klver"  

SO 

New  York  City 

100 

«.i 

70 

Oriental*.... 

29 
SO 
100 
25 
80 
BO 
100 
100 
100 

iib 

Niagara. 

50 
25 
26 

100 
20 
50 
50 
50 

100 

ISO 
111) 
38.1 

las 
lis 

135 
90 
7.1 

114 
293 
130 
210 
IVO 
140 
85 
8J 

Pacific* 

North  RlTer 

Pari! 

Park 

Peter  Cooper 

People's 

Piientx 

Produce* 

St.  Mcholns 

Relief 

Seventh  Ward 

Rcpubllo 

Second 

100 
100 

.... 

Rutffers' . 

Standard 

25 
50 

100 

m 

140 

Shoe  and  l,oather.  . 

100 
100 

Star 

Sterling 

100 
100 

no 

70 

115 
80 

state  of  New  rorli.. 

100 

... 

Stnyresant 

25 

11.1 

Tradesmen's 

40 

*•• 

Tradesmen's 

25 

lll."> 

110 

Union 

so 

United  States 

25 

130 

140 

L  nitt'.i  states 

100 

Westchester 

10 

lis 

A\  est  8i(Ic" 

100 

WHliamsburgClty.. 

50 

^10 

Gas  and  Cltr  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  ueorge  U.  Preatlss,  Broker,  17  Wall  Street.  ] 


OA.S  COHPANIas. 


Brooklyn  Gas  Light  Co 

C.Uzeus'Oss  Co  (Bklvn)  

do  bonds 

Hirlem 

Jersey  City  4  Hoboken. ..!.'!!!.'! 

MiQhattan 

Metropolitan '.. 

ao         certiflcates 

Mitaal.N.  Y 

^       do  bonds,  

Nassau.  Brooklyn  

„       „<1o  scrip 

New  York . 

People's  (Brooklyn) !" 

Bonds 

Bonds 

Cintralof  New  York  .!.! 

WUlUmsburg .............' 

,,  .  <lo  ,       bonds !,. 

JUtronoIlUB,  Brooklyn 

Monlclpal ; 

do         bondVV,'.'.'.,'.".*.*.'.'.' 
Fulton  Mnolclpa] 


Par. 


25 

20 

1,000 

50 

20 

SO 

100 

V-r. 

100 

1,000 

86 

Var. 

100 

10 

1.000 

Var. 

SO 

SO 

1,000 

100 

100 

'ibb 


^moHiif.  Period 


2,000,000 
1,200,000 

315,000 
1,850.000 

75f).000 
4,000,000 
2,500.000 
1,000,000 
5,000.000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

87S,000 

125,000 

4B«,000 
1,000,000 
1,000,000 
1,000,000 
3,000.<X)0 

750.(K)0 
ll.50ii.000| 


Var. 

Var. 
A.AU. 
F.*A. 
J.«  J. 
J.*  J. 
M.&8. 
M.Ag. 
Quar. 
FA  A. 

Var. 
M.iS. 
M.&N. 
J.*  J. 
M.4N. 

Var. 
F.ft  A. 
Quar. 
A.*0. 
U.AN. 

M!'is. 


Date. 
* 

Apr.,  '31 
Aug., '80 

18U8 
Feb.  '7S 
Jan.,  'it 
Ap-.,'"! 
Feb.,  '81 
Feb.. '81 
,/uly.  *o: 

1882 
Dec.    '80 
May,  '8! 
May,  '81 
Jan.,  '78 

1897 

1900  &c 
July,  '80 
July.  '8i 

1900 
July,  '81 
June,  '81 

1865 


Bid. 

120 

58 
105 

84 
160 
:9i 
X148 
xlUi 

70 
lO'J 

«2 

«5 
102 

35 
101 

80 

VO 

rtO 
101 

6!) 
175 


A3k. 

123 

54 
I07K 

86 
160 
200 
liO 
10« 

■,1 
104 

M 
100 
104 

40 
105 

90 

as 

85 
104 

65 
1 71) 


105     1 1 10 
Bi    I  70 


[tiuoutlons  byH.  h.  Ora.nt,  Broker,  145  Broadway.] 


BleockerSt.  Jfc  Full.  Fcrry-St'k 

1st  m  ortgage 

Broadway  ,V  Seventh  at.— Sfk 

Ist  mortifage 

Brooklyn  City— Stock 

1st  uiiirtKaite 

Broadway  iBrooklynj— Stock .. 
Brooklyn  ,ic  Hunter's  Pt.— St'k 

1st  niort^'age  bonds 

Bushwiek  Ar.  (Bklyn)— Stock 
Central  I'k  .■^..t  K.  niv.-stock 

Cons.illil;i(,.,i  mort.  bonds.... 
Cbrlatophcr  i  Tenth  St.— Stock 

Bonds 

Di-y  r>o«k  K.B.i  Batt'ry-Stoek 

1st  mortgage,  consolidated 
Eighth  Avenue— Stock 

1st  luortiiuge 

42d  St.  !c  Grand  St.  Fen^^t'k 

Istmortgage 

Central  Cross  Town— Stock 

Ist  mortaage... 
Houst.Wcst  St.t  piy.F'y— St'k 

Ist  mortgage 

Beoonil  Avenbo-s'tocki! 

3d  mortgage  '"* 

Consul,  coavortlble  v. 

Extension 

eiith  Av,3nuo-Stock."! 

Isl  mortgago 

Third  Avenue— stock 

Ist  mortgage 

Twenty-third  Street-Stock.!! 
^ist  rourtgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
SOOAc 

100 
1,000 

100 
1,000 

100 
1.000 


900,000 

694,000 

2,100.000 

1,500,000 

2,000,000 

300.000 

200.000 

400,1100 

8OO.0OO 

500.1100 

l,8lX).iiO0 

1,200.000 

8.10.000 

250,000 

1.200.000 

OOO.iHX) 

1,000.000 

203,IX)0 

748.000 

2.S8.0IX) 

600.1X10 

200.000 

2.'50.000 

500,000 

,l»9.ri0O 

l.'jO.IKIO 

1,0.')0.000 

200.000 

T.'iO.iWO 

500,000 

2,iXM).i)00 

1!  ,000.000 

600,111  Wl 

850.1  Kiol 


J.  ft  J. 
J.&  J. 
(J-J. 

J.AD. 

lf.4N'. 

Q-J. 
A.  40. 
J.  4  J. 
J.  4  J. 

<1-J. 
J.4D. 
F,4A. 
J.  4  J. 

4J-F. 

Q-J. 
J.4J. 
M.4N. 
A.40. 

h!4N. 

j.'ij! 

J.4J. 
A.4  0. 
.V.4N. 
M.4R. 
M.4N. 
J.*  J. 
Q-F. 
J  4  J. 
K.4A. 
M.ft  N. 


I        *        I 

«  July,  '81 

7      J'ly,l»00 

2      July,  'n' 

7      June  '»J 


Aug.,  '81 
Nov., '80 
.Inly,  •81 
July,  '81 

1888 
July,  '81 
July,  '81 
I)ec.l902 
Aug., '81 

l-ftlS  , 
Aug.,  HI 
June, '93 
•Inly,  '81 
Jan..  '81 
May,  '81 
Apr., '93 

Sov.iiidi 

Itiiy!  •lii 
July,  81 
Apr.,'8S 
net.,  '80 
Sent.. '83 
Feb.,  Nl 
July,  '«0l 
May,  '81 
July.  "90 
Aug  ,-81 
May.  1131 


23lil  88 
113      115 

132    |l,iS 
1031^1108 


200 

102 

160 

100 

108« 

100 

128 

113 

90 
100 
190 
114 
185 
100 
185 
110 

00 
105 

80 
103 
K5 
100 
I07K, 
108 
850 

no 

180 
113 
145 
105 


203 
110 
170 

ibis 
110 

127 
118 
95 
110 


115 

no 

110 

110 
112 
102« 
110 

280 
llo 

i'u 

185 
112 


•  This  oommn  shows  last  dividona  on  lUcks,  but  the  date  of  maturity  of  twmlt. 


QaoUtions  in  Boston,  Plilladeiphia  and  Baltimore. 


wonimi. 


nOHTON. 

Atch.*Topoka  lit  m. 7a 

do  landcrant7s 

do  land  foe.  Us.. 

Atlintlc  *  Pacta  •,  Is 

ro  Income .. 

Boston  4  Maine  71  

iioston  4B  Albany  7b 

do  Is 

Boston  4  Loweins 

do  Is 

Boston  4  Providence  7s 

Bnrl.  4  Mo.,  land  grant  7i. . . . 

do         Nehr.ls Ei 

do         Nebr.  Is 

do         Nebr. 4s 

Chicago  Burt.  4  Qulncy49... 
oiin.  *  Passumpsic,  ^1,,  isvi 

Connctton  Valley.  7s 

eastern,  Mass.,  4^B,  new,  .. 

Fltchburg  BK.,  h 

do  7a 

Fort  Scott  4  Gulf  7s 

Hartford  4  Krlc7« 

K.  city  Lawrence  4  Ho.  4a.. 

Kan.  Citv.  St.  J0.4  c.  B. :». 

Little  K'k  4  Ft.  Smith, 'a.lst 

New  York  4  KewEng.  Is., 
do  78  ., 

New  Mexico  4  So.  Pac.  "s. . 

'>gdensburg  4  Lake  Cb.6« 
CO  Inc. 

Old  Colony,  7b 

OM  Colony, 68 

Pueblo  4  Ark.  Valley,  Is 

Rutland  la.lst  mort 

Vermont  4  Mass.  Kit.,  Is 

Vermont  4  Canada,  new  fis. . 

STOCKS. 

Atchison  4  Topeka 

Boston  4  Albany 

Boston  4Lowel! 

BoBton4  Maine 

Boston  4  Providence 

Cheshire  preferred 

Chi  •.  «  W.  Michigan 

Cin.  Sandusky  4  Clev 

Concord 

Connecticut  River ,.... 

Conn.  4  PasBumpsIc . 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Fttchburg 

Fllnt4Pere  Marq  

do  pref 

Fori  Scott  4  Golf,  pref 

do  common. 

Iowa  Fslli  4  Sioux  Cliv 

Little  Kock&  Fort  Smith  ... 

Manchester  &  Lawrence 

Mar.nongh.  4  0.it 

Mar.  lloagli.  &  Ont..  pref... 

NahBua&  Lowell 

New  York  4  New  England... 
Northern  of  N.  Hampshire'.. . 

Norwich  4  Worcester 

OgdeuBb.4  L.  Cbamplaln  ... 
do  pref.. 

Old  Colony 

Portland  Saco  &  Portsmouth 

Pulliiiau  Palace  Car 

Rutland,  pref  erred 

Severe  Beach  &  Lynn.f 

Tol.  Del.4Bur 

Ve:-mont  4  Masaachusults. . 

Worcester  A  Nashua 

Wlscon-in  Central 

110  pref 

PHILADELPHIA. 

STATE  AND  CITY  BONDS. 

Fenna.Ss,  g'd,  lnt.,reg.  or  cp. 

do     5a.  reg.,  ISS-J-lSsa 

do  58,  new,  reg. ,189^-190: 
do  68,10-15,  reg.,li77- 'Si. 
do     68, 15-25,  reg..  18&i-'92. 

do     49,  reg.,  1891-1901 

Phlludelpula,osreg 

do  6B,n.,rg.,priorto'9? 
do  4s,  various 

RAILROAD  BTOCKS.t 

Allegheny  Valley 

Buffalo  Pitts.  4  Western 

do                     pref. 
Camden  H  Atlantic 

00  do       pref 

Catawlssa 

do       pref 

do       new  pref 

Delaware  4  Bound  Brook.... 

East  Pennsylvania 

Birnira*  WIlllamBport 

do  do         pref. 

Har.  P.  Mt.  Joy  4  Lancaster 

Uontlngdon  4  Broad  Top.. 

do  do   pref. 

Lehigh  Valley 

Little  SchuyikUl 

Jiinehill  

Nesquehoning  Valley 

Norristown 

Norfolk  4  Western,  pref.... 

do  do       com — 

North  Pennsylvania 

Pennsylvania 

Phlladelphla4  Brie 

Pnliadelpbla  4  Reading 

Philadelphia  4  Trenton 

Phlla.Wumlng.  4  Baltimore. 
ett.  Paul  4  Duluth  R.R.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  consol.  pref.. 

West.Iersev 

WestJersey4  Atlantic  ... 

CANAL  STOCKS. 

Chesapeake 4  Delaware.... 

Delaware  Division 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Navigation , 

do                   prof.. 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Val„7S-10s,18W.. 
•lo         78,  E.ext.,19iu 
do       Inc.  78,  end..'M 

BelTldere  Uela.  ist  m.,le,1908. 
do  8d  m.Ss.'U. 

do  3d  m.  Is,  'f!. 

Camden  «Am  c    >o.,uap,'«> 
do  Is,  ttt 

Jo      mort.  la. '89.  .. 

Cam.  4  Atl.lst  m  7b.  g.,  1^93 
do     2'1  m.  cur.  7s,  ip79.. 

Cam.  4  Burlington  Co.  6s,'91. 


Bid    Atk. 


181 


lOSH 
54 


117 

ioex 


92W 


90H 

lajt 


114 
7'% 
109 
182 


,0.,« 


142H 

174 

zilS 


86U 
2^ 


89S< 
tOK 


107 
MM 

icio 

112 


78 

128 
118 

va 

122 
181 

106X 
78 


38 
I08>« 
135 

99 

90 

77H 

7l'jli 
U9 
150 

76>t 
110 

50 


141 


68 
86« 


22X 


142Jli 
174)4 

160 
168 
68 


110 
50W 

ma 

3dH 
103 

ill 


llOH 
105 


131 


uex 


mi 


60>j 


89 
llOH 


•BOCBinaa. 


129 


IKH 


100 


US 
118 


187 


100 
1074 


120 


I04X 


120 


1C8 


4;!< 


1^ 


121 
120 


115H 


18 

4Stt 


lil's' 


OatawlMS  lst,7i.  conv.,  'M. 
do       chat,  m.,  10a,  IS 

t'o       new7s  iOno 

Connecting  la,  uno-lDOt.... 
Cbarllara  Val.,  1st  m.7s.C.,l9a: 
Delaware  mort.. Is, various.. 
Del.  4  Bound  Br., fat, 7s,  1906 
BastPenn.  lat  mort.  7i.  "M  .. 
Kl.*  Wmsport,  lat  m.,'is,'W. 

do  5B,pRrp 

Hanisbnrg  Ist  mor'.  la,  'S3... 
H.  *  B.  T.  lat  m.  7s,  gold,  '90. 
do  t«t  m.  7s,  Id.  g-ll 
do  2d  m.  7s,  gold,  "(S. 
do  'i!d  m.  f  I  jcrin  |t.,7s 
do  cons.  m.  7s,  IPW., 
ro  do       9s,  ins. 

Ithaca4  Atbenslst  ■  d.  Is.,-*) 
Junction  lat  mort.  m,  'Si. .. 

do      2d  mort. IS.19W... 
Lehigh  Valley,  lat,la,cp.,  18W 
do  do  reg.,  1893... 

do  2>\  m.  7b,  reg.,  1910.. 
do  con.m.,la,rg.4M9 
do  do  •a,i'p.,19<3 
Little 8chnylklil,  1st  m. 7a,'82 
N.  O.  Pac,  lit  m..  Is,  1920  . . 
North.  Fenn.  lat  m.la,  cp.,*89. 
do  2dm.*B,cp., '96. 
do  gen.  m.  7b,  cp.,  1908. 
do  gen.  m.  7s,  reg.,  190? 
do  new  loan  ts,  reg  . 
Oil  Creek  lat  m.  7a,  co'up.,'82. 
Plttsb.Tltusv.4  B.,7s,cp..'96 

do  Scrip.... 

Pa.4  N.Y.C.  4  BR.  78,1891 

do  1901 

Penn8ylv..gen.  m.  la,  cp..l9i0 

do       gen.  m.  Is,  rg., 1910. 

do      cons.m.la,  rg.,  1905. 

do      cona.m.lB,  cp.,  1905. 

do  Co      51 

Penn.Co.,lB.  reg 

do  do      4)48 

Perklomen  Ist  m.ls,coup.,'3i 
Phlla.  4  Erie  2d  m.  7a,  cp.,'88 
do  cons.  mort.6s.iS20 
po  do       5s,'920 

Phils.  Newt'n  4  N.Y..  Ist  m. 
PhU.4  R.  1st  m.Ss.ex.due  I9i0 
do  do  1910 

do  8d  m..  78,  CP..93. 

do  cons.  m..7s,cp.,  1911 
do  do      leg.An. 

do  cons.m.6^,g.it(L:1911 
do  lmii.m.,6>,g„  a.  I8n; 
do  gen.  m.  61.  g.,C.UO^ 
do  In.  m.,7B,toup.,"696. 

do  d^b.  coup  ,  1''93* 

ro    do    c  >up.  off,  IbdJ. 

do  fcrip,  ISSi 

00  conv.  78,  B.  C,  1893' 
do  78,  coup,  off, '9S 

PhlI.4l!.Coal4Ir'n  dcb.78.9a' 
do  deb.  78.  cps.ofl 

do  mort.,  Is,  1892-3 

Phlla.  Wllm.4  Bait. 6s,'8t.... 

Pltts.Cln.4St.  L.  7s,  con.,  190C 

do  do      78,  reg.,  19'ti 

Rich. 4  Danv.cons.lnt.8s,19  5  ■■■■, , 

Bhamokin  V.4  Pottav.7B,  1901  }}'nj 

Steubenv.  4  Ind.  ist.  Is,  1884.  '"''X 

Stony  Creek  lat  m.  18  1901.... 

Snob.  Haz.  4  W..l8t  in.,5.,'2'1. 

<!o  2dm.6i.  ;9Jsi.. 

Sunbory  4  Erie  1  at  m .  7s,  '97. . 

'<yra.Gen.4  CorB',f,lst,;8,l!ii« 

Texas  4  Pac.  ist  m.,€8,g..l903 

do       Uio  Grande  Div.. 

do       cons.  m.,6s,g.,1903 

00       lnc.41.gr.,is  1915 

Cnlon  4  TItusv.  Ist  m.  7b.  '90. 

United  N.J.  cona.m.Ks.'W.. 

Warren  4  F.  1st  m.7s,'96 

West  Chester  cona.  7b,  '91 

Weflt  Jersey  6s,  deb.,coop.,'83 
do  lat  m.6s,  cp.,  *96. 

do  lstm.7s, '»9 

do  cons.  6s,  1909  .... 

W.  Jersey  4  Ati.l-^tm  Sa,  cp. 

Western  Penn.  KB.  ls,cp.'iM. 

do  68  P.B.,'96. 

OANAX.  BONDS. 

Chesan.  4  Oela.  Ist  6s,  rg.,'86 

Lehigh  Navlga.  m.,  6s,  reg. .'81 

do     mort.  RR.,  rg  ,'9' 

do   mort.  gold, '97 

do  cons.  m. 78,  rg., 191! 
Morris,  boat  loan,  reg.,  1885. . 
Pennsylvania  6s,  co^tr.,  '910. . 
Scbuylk.  Nav.lst  m.r,B.rg..'97. 
do  2d  m.  6a.  reg.,  1301 
B.4L,TI.TIOUIi. 
Maryland  6s,  defense,  J  .4  J... 

do       68,  exempt,  1867 

do       Is,  1890,  quarterly.. 

do       58,  Quarterly 

Baltimore  Is,  1S8I,  quarterly. 

do    ls,:8S6,  J.4J 

is,  1890,  quarterly... 
lB,park,l>i90,Q.— M. 

Is,  1893,  M.  4  S 

6B,exem  pt,*9S.M.48 


m4.  Aik. 


vn 


tea 


us 


137W 


127 


US 


do 
do 
do 
do 
do 
do 
do 


6s;  1900,  Q  —J. 
Is, 1902,  J.  i    - 


126 


188 
122 


83 
47« 


4  J 

^a,  19l6,  new  .. 
Norfolk  water,  8b 

BAILBOAD  STOCKS.    Par. 

B«lt.4Uhlo 100 

do       istprtf 

do       2d  pref, 

do       Wash.  Branch.  100 

do      Parkerab'g  Br..5U 

Northern  Central 50 

Western  Maryland »' 

Central  Ohio 5(i 

Plttsourg  4  Connell8vllle..90 

BAILBOAD    BONDS. 

Halt.  4  Ohlii  ■*.  133S,A.40.  .. 
N.  W.  Va.ad  m-gaur.,'»^tJ 
l'lttab.4  ConuellBV.is/tMkJ 
Northern  Central  68,  te,  J4J 
do  6s,  1900,  A.40. 

do    «8,gld,19aO,J.4J. 
Cen.  Ohio  la,  1st  m.,'90,U.4  8. 
W.  Md.ts.lat  m.,gr.,'90.J.4J. 
do     lat  m.,  iSw,  J.4  J.... 
do    2dm.,gnar.,  J.4  J  — 

do     2d  m.,  pref 

do   2dm.jjr.by  W.C0.J4J 

do    6a,  3d  in.,  guar.,  J.4  J, 

Mar.  4  CIn.  Is,  •'li.  F.  4  A  ... 

do        2d.  M.4N  

do         Ss,  3d,J.*J 

Union  BK.  Ist,  guar.,  J.  4  J.. 

rt.i         r»n"o  .■»•■'-— "1    117W  .. 


90 

ice« 


naii 


105J< 


110 


I29j< 


110 

108J< 

120 


12S 
U7 


MX 


12«M 


t2S 

128 


210 


110 


123 


^ 


100 

se 


104« 


110M 
112 


11«< 
120 


91 


108 
118 


5SM 

18 

M 


lis 


11S« 


n 


•  In  default. 


+  Per  share. 


122 
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Railroad  EarninffS.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  eriren  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
, — Latest  tanimqs  reported — .  ^Jan.  1  to  latest  date.— 
Weekorilo.    1881.  1830.  1881.  '""" 

Ala.Gt.  Sontliem.  Juno Its51.735     $40,821     $344,622 

Atoh.ToD.&S.Fe.Jiinc  1,180.000     747,012         

Bost.&  N.Y.Air-L.MaT  * 23,216       22,305       109,421 

Bur.C.Rap.&No  .Sdwk.Iuly      40,222       33,740    1,118,737 
Cairo  &  St.  Louis. 2d  wk  July        6,707         7,487       219,865 

Central  Paclflo.-.June 2.063,000  1,724,9.50  10.770,133 

CheB.  &OWO June 241,305     214.255    1,299,291 

Chicaco  &  Alton  .2d  wk  July    163,o63     166,500 

Cliie,  Burl. <feQ... May 1,679,455  3,909.627 

Cite.  &  East.  111.. 2d  wk  July  28,483  24.257 
Chic.&G.Trk.Wk.end.Jalyie  25,647  18,291 
Ohio.  Mil.  &.  St.  P. 3d  wk  July  350.000  230,742 


415,218 
83,516 
20,620 


3,531,234 

7,014,744 

821.691 

754.306 

8.196,000 

387,580  10,235,783 

5l,.691  1,942,436 


91,604 

7,094 

124.993 

7.764 

24,568 

27.125 


30.618 
21.176 
215,296 
95,190 
7,420 
48,087 
13.813 
56.417 


19,734 

33,165 

45  £93 

89,918 

25,776 

24,612 

192,400 

20,398 

4,755 

11,194 

49,374 

451,087 

138,484 


13,875 

200,332 
18,886 

111,861 

7,037 

88,804 

6,583 

18,398 

22.022 

239,888 
30,010 
24.029 
20,199 

181,138 

87,594 

6.215 

50,490 

5,374 

53.274 

548.201 

133,536 
25,706 
15,369 
39,153 
28.630 
73.531 
15.596 
23,743 

169..500 

15,791 

3.805 

6,869 

25,766 

280.798 
99,724 

117,272 

144.130 


384,483 

346,644 

70,444 

419,193 

54,481 

369.408 

7,227 


1880. 
$285,966 

lio,.Vl5 
1.078,669 

193.981 
8.504.692 
1.259,036 
3,757,!  66 
7,976,649 

582.800 

638.235 
6,134,814 
9,612.972 
1,500,210 

370.865 
1,083,793 

479,992 
2,184,679 

231,637 
1,305,345 

146,413 


4.b3,650 
1,068.186 

527.710 
2,239.447 

223,746 
2.946.974 

170,009 


529,300   539,749 


908,244 
819,901 


3.257,331 
2,658,255 


Chic.  &  Nfirtliw..3dwk  July 
Clii.St.P.Min&0..3d  wk  July 
CWc.  &  W.  Micb . .  3d  wk  June 

an.  Ind.St.  L.&  O.June 188.256 

Ciu.  *  SprinRf.  ..3d  wk  July  19.621 
Clev.  Col.  Cln.  A 1 . 3d  wk  July 
Clev.  Mt.V.  &I>el.3d  wk  July 
Denver  <&  Rio  Gr  3d  wk  July 
DesM.&Ft.Dod2e.2d  wk  July 
Det.  I^ans.  &  No . .  3d  wk  July 
Dubuque&8.City.2d  wk  July 

Eaatem June 267,888 

EaatTenn.V.&G  .2dwk  July  32,884 
Flint  &  Pere  Mar. 3d  wk  July 
Gal.Har.A  San  A.lst  wk  July 
Grand  Trunk.  Wk.end.Apr.30 
Gr't  Western. Wk.end.  J'ly  22 
Gr'n  Bay  &  Minn. 2d  wk  July 
Hannibal*  St.  Jo.  3d  wk  July 

Houflt.E.&W.Tex.June 

Honst.  &  Texas  C.3d  wk  July 
lUlnoisCen.  (lU.).June 603.614 

I>o       (Iowa).  June 157.740 

Indiana  Bl.&W.. 3d  wk  July      19.784 

Do    01iioDiv.3dwk  July 

Ind.  Dee.  &  8p...June 

Int.  &  Gt.  North. . 3d  wk  July 

Iowa  Central June 

K.  C.  Ft.  S.&  Gult.3d  wk  June 
lake  Erie  &  West.Sd  wk  July 
Ixiulev.  &  Na8hT.3dwk.iuly 
Memp.  &  Cliarl. ..3d  wk  July 
Memp.  Pad.  &  No.2d  wk  July 
MILL.  8h.&  West.3ii  wk  July 
Minn .  <fe  St.  Louis.  4th  wk  J'ne 
tJIo.  Kan8.&Tex.3wkd  .Inly 
lllssouri  P.acitlc  .Istwk  July 

Mobile*  Ohio June 132,K92 

Nashv.Ch.&St.L.June 154,549 

N.Y.Cent.&Hud  March 2,668,250  2.854,835 

N.Y.  L.  Erie  &  W.May 1,776,891  1,392.544 

N.Y.&N.  Engl'd.May 215,271      183.701 

N.  Y.  N.H.&Hart.April 457,680 

N.  Y.  Pa.  &  Ohio.May 474,373 

Norfolk* West...  2wks  July      72,952 

Northern  Central.  June 487,287 

Northern  Paciflc  .3d  wk  July    105,500 
Ohio  Southern. . .  .3d  wk  J  lUy         6.498 

Oreg'nR.  Nav.Co.June 359.125 

Pad.  &Elizabetht.2dwk  July        8,556 

Pennsylvania  ....June..' 3,807,437  3,221,476  21,533,839  19,434,071 

PeorlaDec.  &ET.2dwk  July      11,317  8.733       305,715       191.628 

PhilaUel.  &Erie..May 343,742     311,470    1,372,442    1,443,774 

Phlla.  &  Reading.  June 1,707,295  1,398.536 

St.L.Alt.&T.H.  ..3dwk  July      23,887       29,091 

Do  (broh8).3dwk  July  11,400  14,240 
St.  L.  Iron  Mt.<feS.3dwk  July  119,100  114,802 
~'  '    ■  ~      -         _-     .    -  .         57,615 

90,400 

8,801 


1,023,266 
999,507 

3,473ai9 
2,876,386 

1,147;733 

66.013 

1.903,306 

2,920,727 

739,278 

638,096 

215,159 
1,280,123 

658",243 
696,798 
5,593,705 
631,998 
121,937 
273,053 
477,673 


1,109,523 
1,079,223 
7,366,426 
8,202,411 
1,007,566 
1.724,100 
2,286,718 
1.060,762 
2,661,866 
1,503.379 

1,754.377 
263,534 


1,288.024 

44.660 

1.616.255 

2,809,762 

804,274 

641,749 

169,293 

795,282 

564,429 
531,727 
4.217.581 
513,535 
103,411 
204,431 
310,100 


1.009,124 
1,024,680 
7.765,679 
7,420.2.52 

861.374 
1.470,663 
2,053,194 

972,958 
2.215,790 
1,097,868 


1,500.908 
195.020 


49,439 

65  300 
•    8,417 

58,113 
445.953 

48,109 


791.767 

400,054 

3,711,261 

1,629,406 

2,212,921 

190,833 

513,624 

2,015,300 

1,814,836 


716,819 

31K.027 

2,947,996 

1,247,944 

1,623,733 

159,121 

457,166 

1,811,707 

1,241,813 


Bt.L.  *  San  Fran. 3d  wk  July 
Bt.P.Mlnn.&.VIan.Sd  wk  July 

Scioto  Valley Sdwkjuly 

South  Carolina.  .  .May 66,195 

Bouthern  Pacittc.May 503,000 

Texas  &PiiciHc.. 2d wkjulv      87,481 

ITnlon  Pacific....l9dy8  J'lj'1,593,372  1,13b;437  13. 1211954  ll,5S7;58l 

Wq,b.  St.L.  &  Pac.  2d  wk  July    268,152     274,962    6.732,437    6,836,168 

♦  5  per  cent  baaia  in  1881 ;  6  per  cent  in  1880. 

1 1ncluding  leased  lines. 

Exchange. — Quotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers. 


July  29. 


Prime  bankers*  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  821484  83 
4  81i3»4  82 
481     ®481i2 
0  235!t®5  2II4 
332i«    40% 
OS's®     9438 


Demand. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  July  23, 
18S1: 


4  841484  83 
4  83'3S4  84 

4  83    ®4  83^! 

5  20  ®5  18% 
40  ®  40% 
915s®    94'8 


U.  8.  Sab-Treasary.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


July  23... 
"  25... 
"  26... 
•'  27... 
"  28... 
"      29... 


Reteiptt. 


10.808,334  86 

1.343,228  10 

1.255.206  83 

906,3e0  93 

1,369,093  69 

•1,375,242  41 


Totei 17.057,486  9o|l5,332,533  47 


Payments. 


10,917,556  48 
1,160,973  69 
876,771  17 
981,725  51 
703,183  87 
712,317  75 


Coin, 


72.399,801  41 
72,710,106  28 
73.083,048  22 
72,993,906  03 
73,671,997  27 
74,265,393  79 


Currency, 


5,100.793  99 
5,038,743  55 
5,014,237  30 
5.078,014  91 
5,065,828  49 
5,133,356  66 


*  Includes  $160,000  gold  coin  receivel  from  San  Francisco  Mint. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Bovertlgng $483    ®$4  8? 

Nspoieons 3  S2    9  3  86 

X  X  Reichmarks.  4  72    9  4  70 

XGulldcrs 3  92    9  3  97 

Bpan'hDoubloons.lS  55  915  75 
Mex.  Doubloons..  15  45  915,55 
Fine  Silver  bars  ..  1  11139  I  12 

Fine  gold  bars par  9  >4  prem'. 

Dimes  &  >9  dimes.  —  99139    par 


Silver  I48  and  133.  —  99  %9    par. 

Five  francs —  92    9  —  91 

Mexican  dollars..  —  8814®  —  89'4 
Do  uncoramero'l.  —  86    9—88 
Engliah  silver  ....  4  72    9  4  80 
Prus.  silv.  thilers.  —  68    9  —  69 
U.  B.  trade  d  )llar8  —  99>49  —  9958 
U.  S.  eilverd^Uars  —  99''89    par. 


^f6wTo^k 

Manhattan  Co.  .- 

Vlerchanta 

HechanicaV. ..  .. 

Union 

America 

PhCBDlX 

City 

Tralesmea'a 

Fulton  

Chemical 

Merch'nts'  Exch, 
Oallatin  Nation'! 
Butchers'&Droy 
Mechanics'  &  Tr. 

Greenwich 

Leather  MaD'f'rs 
Seventh  Ward 
State  of  N.  York. 
American  B.Tch. 

Commerce 

Broadwar 

Mercantile 

Paciac 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irvinjf 

Metropolitan ... 

Citizens' 

.Vaaaau 

Market 

3t.  Nicholas 

Shoe  &  Leather 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  Bk(?.  Aaa'n 

North  River 

Eaat  River 

Fourth  National. 

Central  Nat 

Second  Nation'!, 
Ninth  National.. 
First  National-. 
Third  National  . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Qerm'n  Americ'n 
Chase  National.. 
Fifth  Avenae... . 
German  Exch.  .. 

Germania 

U.  S.Nat 


GaTpita). 


Loans  arui 
discoitnta. 


Total.. 


t 

•3.000,000 
2,050,000 
2,000,000 
3,000,000 
1.300,000 
3,000,000 
l.O'M.OOO 
1,000,000 
1.000.000 
600,000 
300,000 
1,000,000 

1.000,000 

300,000 

200,000 

200,000 

600,000 

800,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1.500,000 

450.000 

200,000 

700,000 

1,000,000 

500,000 

3,000,000 

600,000 

1 .000.000 

500,000 

500,000 

500,000 

1,000,000 

1,000,000 

300,000 

400,000 

1,500,000 

2,000,000 

500,000 

240,000 

250,000 

3,200.000 

2,000,000 

300,000 

750,000 

600,000 

1,000,000 

800,000 

250,000 

2oa,ooo 

750,000 
300,000 
100,000 
201,000 
200.000 
500,000, 


Average  amount  nf 


* 

9.9  S.OOti 
8,1.0^.100 
8.375.100 
8.9*9.-30(j 
S.OtH.OOO 
11.588,400 
3,6~7.000 
7.9:0,800 
3.338,300 
1,773.3011 
13,578,100 
4.130.300 
4,440  700 
1.731.800 
I.MS.OIO 
1.0)»,iOO 
3.333,800 
1.030,>':00 
3.6118,  lO'J 
16.083.000 
l'3.n!3,IO; 
0,016.500 
0,713.800 
2.617,400 
5.710."0C 
3,359.400 
1.470,000 

a.'.a.'i.floc 

9.4'3.400 
2,937,500 

15.314.G00 
2,<35,70C 
2.933,400 
2,890,000 
2.093,  :oo 
3.3Sli,OO0 
4,474.70C 
7.577,800 
2.05.).  100 
3.731 ,000 

23,0Sl.aO0 

19.405.500 

1,003.100 

994.300! 

1.079.100 

21.830.8  C 
8,604,000 
8.316.r,00 
7,007.000 

16,323.300 
7,073.600 
1.S4S.500 
1,6M,100 
1,376.400 
2,5J9.«0 
4,>53<!.8[)0 
1,883,900 
l,-30!i,40J 
l,ini,COO 
3,9  J3, 400 


Specie. 


« 

'2.135.0D0 

1,858,900 

1,216,2;)C 

1,308.!00 

1,310  300 

2,993.300 

1,385,000 

4,289.900 

410,500 

278,500 

3,167,000 

678,  lOU 

1,104,800 

339.000 

140,003 

18.900 

497,400 

211,400 

875,600 

2,893.000 

6.399.900 

049,500 

.1,141.100 

5J0.9U0 

1,287  900 

845,500 

137,900 

45'l,000 

1,156,500 

503.200 

4,595,000 

343,njo 

283.100 

686,800 

358.4011 

800,000 

315,000 

2,063.300 

34,900 

1 ,044,000 

7  184,700 

4,909.800 

li«.80J 

28.550 

1H4.300 

S.073.600 

1,430,0  ;io 

590,1100 

1.408  010 

4  403,200 

2,328,300 

204,'300 

36.000 

83,831 

4t7,-300 

1,347,9)0 

389.100 

24,700 

88.700 

1,150.100 


Legal  „^^^ 

Tenders,    ouin  U.  S. 


* 

280,000 
,353,M0 
823.400 
420,700 
535,400 
494,800 

32.000 
343,000 
114.800 
139,500 
230,300 
334,700 
143.400 

77,ilo0 
133,000 
263,100 
116,800 

5«,70C 
103,500 
538,000 
670,400 
230,500 
241,700 
146.800 
263,400 
111,900 
131.ii00 
2o0,0ou 
1,005,300 
237.900 
278.000 
261,900 
130,000 
169.70(1 

73.100 
215.000 
113,000 
115.900 
363.500 
113.590 
3 ;  i.SOO 
540,700 

10.300 
13.1.60C 
103,100 
680.700 
1,370,000 
•390  050 
372  000 
323,900 
294.0)0 

94.000 
368.000 
419.700 

83,300 
2)3.401 

83  9)11 
208.8,r. 
l.l^SO ' 

63,600 


Circula- 
tion. 


<H,162,70o!,''49,240,3 )    81,491,400  16,753,011.  853,653,500  18.185.300 


9.733.000 
7.898,.300 
7,81  .',700 

8,337,105 
4,063,500 

10,774,900 
3.937.00c 

10.493.400 
2.138.700 
1.849.500 

13,647.900 
3,»;0,'300 
3.144400 
1.533.900 
1,031,000 
1,163.500 
3.617.O00 
1,0:5,700 
3,731.600 

13,1)30.000 

10,659,300 
4,511,600 
7,114,200 
2.839.60U 
1,177.000 
3.711.900 
1,700.500 
8.484,900 
8,472,800 
2,798,-300 

'.5,100,000 
2.350,700 
2.703,800 
2„59S.800 
1.695.500 
3.604,000 
3.039.700 
8,390,500 
1,893,100 
4,538  0  )0 

27.5'35,700 

23.08o,50C 

771,70' 

l,142,5il0 

896,301. 

22.471,500 
H.940.000 
3.048.000 
7.303,000 

18,734.900 
8,327.3.50 
1.337,9)0 
1,414.400 
1,733,800 
3.502,3)0 
5  666.000 
1931  9  0 
1,434.300 
1  353,700 
4,276,600 


493,0(M 


360,000 


1,100 
267,000 


790,400 


407,700 
789.300 
330,200 
174,000 
2,700 
438,900 
34,300 


1,059,400 
900,000 
412,100 

1,123,1()0 

45,000 

S,400 

800,066 

128,000 

3,250,000 

263,100 

3,000 
450,000 
447,600 
450,000 

4,600 
783,200 

«,o66 

1,086.5!10 
45,00} 


222.500 
808,100 
'.,387,000 
45,000 
581,000 
436.100 

268.166 
225.000 
180,000 


91,g>.0 


447.900 


The  deviations  from  returns  of  previous  week  are  as  follows  : 


Loans  and  discounts Inc  . 

Specie Dec. 

Leical  tenders Dec. 


M9.1,100  I  Net  deposits. 
4."i5,30»!  Circulation... 


....Inc.    H.439,300 
....Inc.  4,000 


The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 


1881. 
Feb.  19. 

■•     26. 
Mar.    5. 

••     3  2. 
"      19 


Loans.  Specie.  L.  Teniers.    Deposits.    Oirculation.  Agg.  Clear 

..330.807.300  6.3,810,600  14.837.200    307.718.100    13,331,535  l',03.463,825 

..316.534,400  58,0.4,'iOO  13.043,000    296,317,300    16.181,6))  1143.973,645 

.298,185.400  54,894,100  13,289,200    274,443.800    15,448..530  1341.030.5.9 


..393,'353.900    55,S68,'000    12,'466.'600    27l!663.'800    IsUooilOO '.030,907,965 
—353,1100    la,'341,300    277,931,600    15,771,100    812,503,681 


,.,300,177,300    69,533. 


28.... 300,622,000  57,688,900  13.H34.500  275.5S8.a00  10,630.500  774.8S1.'7M 

April   2  ...300.38,8,100  57,611,000  13,710,500  273,493,100  16,713.509  9.50,148,299 

"    '    9.,.. .365.214,400  60,4-39,600  13,472,700  283,733,500  16,709,000  813,034,434 

16.... 306.383. 400  63.N19.300  13,1-28,600  2.38,831,100  16,.S80,300  724.179,359 


May 


23. 
30. 
7. 
14. 
"  21. 
••  28. 
June  4. 
"  11 
"  18. 
•'  25. 
July 


..305.717.800  66,804,300  14,418,300  293,633.000  17,217,400    «73.383,M8 

..301,435,200  89,289,400  13,784,700  291,536.300  18.600,100    879,862,835 

,.310,850,000  73,346,500  18,021,800  305,043,600  18,684,200  llll,478,78» 

..317,730,900  76,887,700  17,134,100  316,818,400  18,596,900  1078,8K,085 

..3'34, 193,800  80,318.500  17,873.000  3'36.811.70fl  19.185,.300 1313.647.632, 

..33-3,035,7OO  79,134,800  1.3.6:13,800  333,1.33.300  19.301.200  1193.7^36,141 

..341.091,900  78,053,100  18,333,300  339,518,850  19,^363,300    919,391,800 

.,317,494.900  76,902,800  13,313,300  315,643,300  19,^336.100    a78,180.859 

..846,586,805  75,811,000  18,474,300  344,307,600  19,303,300  1019,315,091 

..345,490,7110  77,091,500  13,092,900  313,640,800  19,144,300    933,507,156 

..330.491,100  76.415,000  17.112,300  318,186,400  19,170,300    911,734,W7 

,,....353.858,800  77,738,500  16,284,300  349,813,000  19,149,^300    831,848,908 

16.... 348,744,400  81,946,900  17,038,700  331,199,500  ls>,181,300    811,816.881 

23.... 349,310,500  81,191,400  10,732,000  3J2,IS58,800  19,183,300    9»4,01»,l»i> 


Boston  Banks. 

banks  for  a  series 


1881. 
Apr.  33.. 
May    3.. 

•■       9.. 

"     16.. 

"     23.. 

"     30.. 
June  0., 

"     13.. 

"     20.. 

"     27.. 
July    S.. 

"     11  . 

"     18., 

"     2B. 


Loans. 
* 

118,037,100 
117,887,100 
119.674.900 
150,336,500 
150,121.100 
151.081.400 
162,848,300 
1511.290,400 
1511,957,300 
15  ■',637,0110 
160,767,100 
181,588,800 
163.121,500 
183,745,500 


■The  following  are  the  totals  of  the  Boston 

of  weeks  past : 

Deposits,*  Circulation.  Agg.  C  tear 


Specie. 

* 

6.593,000 
6.813,300 
6,711,400 
6,813,400 
0,678,700 
7,503,700 
7,964,300 
7.855.000 
8.2>«,100 
8,457,100 
8,8.37,800 
0,111,900 
0,848,100 
10,343,300 


L.  Tenilera. 
* 
2,769,100 
3.037,700 
3.H7.300 
3,039,100 
3.938,'200 
3.391,700 
3,330,100 
3,323,500 


90,131,300 

91,451.900 

95.934.900 

96,911.700 

98,513,900 

10!,651,500 

106,214,7i)0 

„,....„„.-„    109,731,500 

3.174,300    111,388,700 

3,6l'3,900    116,102,800 

H3,963,^300 

113,193,800 
111,036,000 
114,553,900 


8,577,600 
3,^395,800 
3,3  19,300 
3,704,200 


30,634,500 
30,633.000 
30,790,600 
80,93  ;),900 
30,997,100 
80,476,500 
30,822.700 
30,989.800 
30,715.200 
30,773,100 
30,912,100 
30,961,500 
31,074,600 
31,236,100 


7;,563,231 
80,119,-3fl7 
93,237,624 
83,103,247 
e3.454.S»6 
96.381,371 
03,882,818 
87,608,588 
83,981,803 
83,471,027 
104,789.730 
83,072,711 
91,686,465 
83.524,377 


*  Including  the  item  "  due  to  other  banks." 


Philadelphia  Banks.— The  totals  ol  the  Philadelphia  banks 
are  aa  follows : 

Loans.  L.  Tenders. 

1831                                %  i 

Apr.  23 73.435,827  19,284,068 

May    2 74,233,494  19,606,523 

9 76,105,008  18.908,813 

••     16 74,801,675  19.454,116 

"     23 74,513,879  21.210,581 

"     30 75,S49,4^<»  28,l',1.3;3 

June   6  76,618,501  23,7i0,055 

"     13  76,471,207  23.250,367 

••     SO 77,951,888  21.930.180 

"     27 78.186.848  21.981. 026 

July    5 78.18t.995  21.536,213 

"     11    77,761,819  21,913,714 

"     18 77,384,707  22,813.165 

••     25 77,746,554  23,801,601 


DepoaUt. 

57.301.923 
68.375.883 
63,027,309 
68,609,105 
70,197,536 
71,588,603 
74,993,644 
'i4,03S,519 
74,501,779 
71,313.855 
71,019,912 
74,288,993 
73,138,751 
71,310,055 


Circulation, 
t 
10,1'33,556 
10,261.808 
10,173,543 
10,334.185 
10,319.090 
10,337,110 
10,213,310 
10.178,009 
10,473,874 
10.417,l.'i8 
10,108,737 
10,319,870 
10.2tV,771 
10,335,587 


Agg.  Clear. 

54,880,674 
46,155,019 
56,076,475 
51,588,697 
56,183,838 
33,214.668 
55.129.618 
82.679,680 
89.077.948 
55.580.970 
61,329.BA8 
50,871,030 
50.7S0.365 
49,336  806 
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Juucstmcnts 


STATE,  CIT«  AND  CORi'OHATION  FINANCES. 


The  Invbstors'  Sopplsmrst  eantaint  a  eompUte  et\i'>it  of  the 
Funded  Debt  of  State*  and  Citie»  and  of  t\t  Stocks  and  Bond) 
9t  RailrotvU  and  other  G>mpiniiK.  It  ii  pu'ilMei  on  the  laH 
BatHriny  of  every  other  morith — viz.,  February,  April,  Jane. 
August,  October  and  December,  and  it  furnished  wilhmt  extra 
eharge  to  all  regular  eubsariieri  of  ths  Chboiiiclb.  Single  eopiei 
tire  Mid  at  fi  per  copy. 


INDEX  SINCE  JUNE  SUPPLEMENT. 
The  following  is  on  Index  to  all  reports  and  '.terns  heretofore  pub- 
Inhed  In  the  Fnveatment  DapjL.-tmeat  of  theCnROSiCLB  sinoa  the  last 
Ismie  of  the  Investors'  Suri'LBMENT;  uiinaal  reports  are  indexed  In 
black-fiM'od  tj-pc 


Adlrondiu-k 22 

Alabama  X.  O.  &.  Texas  PaolUo 

Junction *684,  22 

Atcli.  Top.  A  Santa  Fe 2;t 

Atlimtic  >fe  No.  Carolina 4t> 

Atlautlo  &  Paclllo *676,  99 

BiD);hnin  C.nn.  A  Camp  Floyd .  46 

Boston  Finances 93 

Boston  Water  Power 23,  09 

Buff,  rittab.  &  West 46 

Oalro  A  St .  I»ul8 ♦685,     99 

Cairo  A  Vincenucs *68.t 

Canada  Houtlicm '679 

Canton  Co.  (Haltimore) 99 

Central  of  New  Jersey 23 

Central  I'ac.itlo 73 

Chesapeake  A  Ohio '686 

Chicago  A  Atlantic 23 

Chicago  licit  A  Transfer  Co. . .     23 

Chicago  A  Eastern  Hi 100 

Cblcago  A  Iowa 99 

Chic.  Mllw.  A  St.  Paul 99 

Chic.  Pckin  A  Southw •6S.'5 

Chicago):.  I.  A  Pacltlo..*084,     13 

Chic.  St.  I-onIa  A  N.  O 46,     73 

Chle.  St.  Paul  Minn.  AOm..  ..     99 
Chic.  A  West  MlchiKan. .  .-eSo,     99 

Cln.  Hani.  A  Dayton 100 

Cincinnati  Southern *685  | 

CleT.  Col.  Cln.  A  Ind 73,  100 

Col.  Chic.  A  Ind.  Cent 46 

Col.  A  Hocking  Val...*685,  46,  100 

Columbu.s  A  Rome  (Ga.) 10<1 

Coluiubns  A  Toledo  ..*683,  46,  100 
Connotton  Valley 73 

Del.  Lack.  A  West 73 

Denver  A  Rio  Grande 'tiS6,    46 

Detroit  Uutler  A  St.  Lnnls. ....     75 

Des  Moines  A  Fort  DtHl^e 23 

Eastern  (.\ra,s8.) 'e?? 

EastTenn.  Va.  A  Ga 100,  102 

EvansviUe  ATerren.inte..-. ..  100 

Fort  Wayne  Muncie  &  Cln 100 

Calv.  Harrisb.  A  S.in  An......     75 

Grand  Rapids  A  Indiana 47 

Gulf  Colorado  A  Santa  Fe 47 

Bannibal  A  St.  Joseph 73 

Hartford  A  Conn.  Western. 23,    73 

Houston  A  Texas  Central "685 

International  A  Ot.  No... '686 
Intem'l  H'y  Improve'mt  Co... 

Kan.  aty  Ft.  S.  A  Gulf 

Kan.  City  Law.  A  So.  Kan 

Kentucky  Central 47, 

KnoxTillc  A  Ohio 

Lake  and  Cnnal  Rates  la  Ma}'. 

Lake  Shore  A  Mich.  So ' 

Ixin^  Island  KR 

IrOuisiaua  A  Mo.  River 

Louisiana  State  Bonds 

Louisiana  Western 

Loulsv.  Cin.  A  Ijex 

I.oulsvillc4  Nashville 

louisv.  N.  A.  A  Chic 23, 

nacon  A  Brunswick 'eSS, 

Manhattan  Elevated. '685,  24,  I 

47.  74,  100  I 
Honsf.  Coldwater  A  I«  Mich..     47 
Marq.  IIoUKh.  A  Onton.igon  . .     47 
Memphis  Hollv  Sp.  A  Selma. . .     74 
Metropolitan  Elevated... *685, 

21, 47,     74 

Mexican  National "685 

Miami  Valley 74 

Michigan  Central '679,  '686 

Midland  of  New  Jersey 40 

Mlimemta  State  Bonds 74 


Missouri  Kansas  A  Toxas.*685,     47 

MJHsourl  Pacific 24,  100 

Missouri  State  Finances *685 

Mobile  A  Olrard 73 

Morgan's  I.ouislana  A   Texas 
RR.  andSS.  Co 100 

Nashv.  Chat.  &  St.  L....  *f85. 

•686,  101 

Nevada  County  RR 73 

New  Jersey  Central 93 

New  York  City  Valuation 40 

Now  York  Elevated.. '685,  24, 

47,    74 

N.  Y.  Honsatonic  A  Nb 47 

N.  Y'.  Lack.  A  West 47 

N.  Y.  Lake  Erie  A  West..*685, 

58.74,  101 

N.  Y'.  PIttflb.  A  Chic ...  102 

N.  Y.  West.  Shore  A  Buffalo. . .     24 

N.  Y.  West  Shore  A  Chic 47 

Norlolk  A  Western 74 

North  Carolina  RR 99 

Northern  of  Long  fsland 12 

Northern  Pacific *687 

North  A  West  Branch 48 


47  1 

74 

74 

100 
74 
23 

679 
23 
47 
23 
75 
47  i 
47  1 

100 

100  ' 


Ohio  Central 12,     48 

Ohio  A  Miss "686,     74 

Ohio  A  West  Va '685,  46,  1(0 

Oregon  Pacitlc 93 

Oreg.  R'v  A  Nav.  Co *687,     48 

Ort^gon  ATran8ContinentaI.12.     48 

Oweusboro  A  Nashville 74 

P.iciflc  Mail  8S.  Co 102 

Paducah  A  Elizabetlitown 73 

Panama 12.    48 

Pennsylvania  Company 12 

Penn.sylvania  RR. . .  ."686,  23,     93 
Peoria Pekin  A  Jacksonv ......     48 

Petersburg  RR «686 

Phila.  A  Reaillns.'686,  12,  93.  102 
Pittsli.  Y'oungstown  A  Chic...     75 

Railroads  A  Express  Co's 75 

Railroads  of  the  U.  S.  In  1880.  101 

Rhinebeck  A  Conn 102 

Rich.  A  Allegheny... "686,  12, 

48,  102 

Eichmond  A  Danville 66 

Rich.  York  River  A  Ches 66 

St.  L.  Bridge  Co.  A  Tunnel  RR.    2a 

St.  I>ouia  ACairo •685 

St.  Louis  Iron  Mt.  A  So 75 

St.  I»ul3  A  San  Fran '686 

St.  Paul  A  Duluth *686 

Scioto  Valley 93,  102 

Shenandoah  V.alley 48 

South  Carolina  Stale  Bonds  ...     12 

Southern  Paciflo 23,    75 

Sus.sex 73 

Syracuse  (N.  Y.)  Bonds 66 

Tennessee  St.ate  Bonds 60 

Texivs  Central 102 

Texas  A  N.  O.  of  1874 75 

Texas  A  Pacific '687,48,  102 

Texas  A  St.  I.*ul8 102 

Toledo  Cln.  A  St.  Louis 48 

Toledo  Delph'oe  A  Burl 73 

Union  Pacitlc  . . .  ."687, 12, 16,    93 

Utah  Central '687 

Utah  Extension '687 

Utah  A  Northern 93 

Utah  Southern "687 

Valley  BR.  (Va) '687 

Vickaburg  A  Meridan 75 

Virginia  A  Truckee *687 

W^ab.  St.  Lonis  A  Pac. . .  .*685, 

48  75      93 

Western  Union  Tel !...!'687 

White  Water  Valley 100 
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ANNUAL    REPORTS. 

Philadelphia  &  Reading. 

For  the  year  ending  November  30,  1880.) 
The  loDg-delayed  report  for  the  ttscal  year  ending  NoTember 
30, 1880,  which  shonld  have  been  issued  by  Mr.  Gowen  in  Janu- 
ary la-st,  has  at  la.st  been  published  by  the  Receivers.  They 
state  that,  differing  from  previous  reports  of  the  company,  the 
item  of  rentals  of  lea-sed  line.s  i.i  not  included  in  working  ex- 
penses, which  embraces,  however,  ail  expenditures  of  every 
kind  excepting  rentals  of  leased  lines  and  interest ;  and  wher- 
•Ter  comparisons  are  made  with  the  operations  of  the  previous 
year,  the  reports  of  the  latter  are  re-cast  upon  the  plan  adopted 
for  this  report. 


The  mileage  of  road  worlced  is  846  miles,  a  decrease  of  44t 
miles  during  the  year,  by  the  surrender  oi  the  Bchuylliill  & 
Lehiffh  road,  formerly  leawd. 

The  earnings  of  the  llallroad  Company  for  the  fiscal  year 
ending  November  80, 1880,  were  as  follows:— 

Eamlngt.  Fxpentet.    Net  enmlngt. 

Unllroad  trnfflo 916,0814,890  $»,247,4t)l     «7.«0I,39S 

Canal  trafflo 878,244  417,417           455,827 

Htenm  colliers (H>7,04«  381,0.57          223,580 

Richmond  bargea 100,627  08,183               2,444 

Total »18,.520,4o3  $10,147,149     $8.373.aiiS 

Total,  1979 15,270,785       8,192,092       7,086,778 


Inoreaso $3,240,038     $1,954,150     $1,286,483 

The  following  shows  the  net  results  for  the  year  for  the  rail- 
road company  : 

1880.              1879.                 Intreate.       Dteream\ 
Netearnings $9,373,254       $7,086,773       $l.28S.481  


Rentals $3,366,159 

Interest 5.515,473 


$2,943,317  $422,942 

5,206,878  308,595 

Total  charges. $8,881, 632       $8,150,195  $731,437 


Deflclenoy $508,378       $1,063,422 $555,044 

In  this  statement  the  full  interest  and  rental  charges  are 

included,  whether  actually  paid  or  not ;  whether  paid  in  scrip 

or  now  in  arrears. 
Of  the  leased  lines  the  Catawissa  road  shows  increased  net 

earnings  of  $17,880,  and  the  Philadelphia  Germantown  &  Nor- 

ristown  a  decrea.se  of  $2.5,263. 

I  |The  result  of  the  North  Pennsylvania  and  Delaware  &  Bound 

Brook  leases  was  as  follows  : 

Gross  earnings  both  roads $2,325,941 

Working  expenses  (56'5  per  cent) 1,314,133 

Netearnings , $1,011,807 

Rental 993,667 

Profit  for  the  year $18,140 

COAL  AND  IRON  COMPANY. 
The  earnings  and  expenses  of  the  Philadelphia  &  Reading 
Coal  &  Iron  Company  for  the  year  were  as  follows: 

A^e*  or  Lou. 


F.arningn. 

Land  Department $398,462 

Coal  Department 11,108.074 

Iron  Ore  Department 82.172 

Rolling  miU 1,977.892 

Total $13,056,600 

Total,  1879 11.658,120 


Expenses. 

$203,650 

10,923,182 

87,688 

1,954.193 

$13,168,717 
12,307,571 


Net.. $194,806 
Net..  274,892 
Loss.  5,514 
Net..     23,699 

Net.. $487,883 
Lobs.   699,451 


Increase $1,998,480  $811,146       Net$l, 187,334 

The  change  in  the  rt-sults  was  due  to  the  better  prices  obtain- 
ed for  coal  on  a  smaller  production.  The  net  result  of  the  year 
was  as  follows: 

1880  1879 

Net  earnings  or  deflclenoy Net. .$487,883       Loss..  $699,251 

Interest  charges 1,189,491  1,054,985 


Total  deficiency  for  the  year $701,608  $1,754,436 

JOINT  STATEMENT,  BOTH  COMPANIES. 

The  joint  statement  of  the  total  receipts  and  expenses  of 
both  companies  is  as  follows  for  the  fiscal  year : 

1380.  1879.  Increase.  Decreate. 

Gross  receipts $32,177,003    $26,937,880    $5,239,117  

Expenses 23,315,865      20,550,563       2,765,302  

Netearnings....  $8,801,137      $6,387,323    $2,473,814  

Interest  and  rentals  10,071,121        9,205,181         805,942  


Loss $1,209,980      $2,817,858     $1,607,872 

In  this  statement  full  rentals  and  interest  accounts  of  both 
companies  are  charged,  including  amounts  previously  paid  hv 
the  company  in  scrip  and  amounts  still  in  arrears  and  unpaid. 

The  traffic  of  the  road  and  production  of  the  coal  estates 
v;ere  as  follows  for  the  fiscal  year  ending  Nov.  30  : 

1880.  1879. 

Passengers  carried 9.822.422  7,908,648 

Tons  merchandise 5,144.044  4.177.976 

Tons  coal 7,179,399  8,147,580 

ToiisCo.'s  material 741,036  631,753 

Tons  coal  mined— 

By  Coal  A  Iron  Co 3,460,464  4,269,929 

By  tenants 1,235,642  1,300,323 

Total 4,696.106  5,570,251 

The  actual  cost  of  mining  and  delivering  coal  into  railroad 
cars  for  the  year  was''$l-436  per  ton,  as  against  f  1-143  in  1879 ; 
$1-237,  in  1878  ;  and  $1-039  in  1877. 

FLOATINO    DEBT,  JUWB  30,  1881. 

The  Receivers  make  the  following  statement  as  of  June  30, 
1881:  "The  total  amounts  of  floating  debt  of  both  companies^ 
Receivers'  certificates,  and  arrears  of  overdue  interest  for  which 
either  no  provision  has  yet  been  made,  or  for  which  provision 
being  made  at  a  lower  rate  by  the  Receivers  is  a.s  yet  unac- 
cepted by  creditors,  outstanding  on  the  30th  of  June,  1881, 
were  as  follows: 

Floating  debt $9,744,800 

Receivers'  certificates  and  obligations 2,668,16o 

Arrears  of  Interest,  including  July  coupons  of  general  mort- 
gage and  of  scrip,  but  not  including  $202,480  of  couiwns 
due  July,  1881 .  on  divisional  coal  land  mortgago  bonds,  for 
which  provision  has  been  made  for  payment  or  purchase 
at  lower  rates 1,901,7»« 

"There  are  also  about  $200,000  of  arrears  of  canal  rentals  yet 
unpaid.  There  are  also  claims  against  the  companies  for  looses 
on  contracts  on  old  iron  rails  amounting  to  between  $250,000 
and  $275,000,  which  are  as  yet  unliquidated,  and  of  which  no 
account    as  been  taken  in  any  of  the  above  statements." 
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GENERAL  INVESTMENT  NEWS. 

Branswick  &  Albany. — It  is  stated  that  a  plan  of  reorgani- 
zatioa  has  been  completed  by  which  the  company  is  to  issue 
$2,000,000  first  mortgage  bonds  and  §3,500,000  preferred  stock. 
Holders  of  the  Frankfort  Committee's  certificates  and  other 
ownersof  the$2,500,000  old  first  mortgage  bonds  will  be  entitled 
to  a  pro  rata  share  in  $300,000  cash,  4>1,250,000  first  mortgage 
forty-year  6  per  cent  bonds  and  $1,600,000  of  preferred  stocK. 
The  balance  of  new  securitits  will  be  used  for  extending  road. 

Biirlinj^ton  &  Missouri  Kiver  in  Nebraska.— The  south- 
ward extension  of  this  road  has  been  completed  to  a  point  mid- 
way between  Endicott  and  Wymore,  making  l"i0  miles  of  new 
line  from  Crete  to  Red  Cloud  via  Beatrice.  The  company  are 
also  building  a  branch  from  Wymore  via  Falls  City  to  Table 
Rook,  on  the  Atchison  &  Nebraska  branch,  a  distance  of  thirty 
miles,  and  another  feeder  of  the  same  length  from  Tecumseh  to 
Nebraska  City,  to  be  completed  this  fall. 

Ciairo  &  Vincennes. — It  is  announced  in  London  that  an 
agreement  has  been  concluded  for  the  sale  of  this  road  to  the 
Wabash  St.  Louis  &  Pacific  Company.  The  plan  includes  the 
purchase  also  of  the  Danville  &  Southwestern  and  the  St. 
Francisville  &  Lawrenceville  roads,  which,  with  this  road,  form 
a  line  from  Danville,  111.,  to  Cairo,  with  a  spur  to  Vincennes, 
Ind.,  about  270  miles  in  all.  This  line  will  be  known  as  the 
Cairo  Division  of  the  Wabash,  and  that  company  will  issue 
$3,857,000  in  new  5  per  cent  bonds,  having  50  years  to  run,  and 
secured  by  a  first  mortgage  on  the  division.  'Holders  of  Cairo 
&  Vincennes  securities  are  to  receive  these  new  bonds  in 
exchange  for  their  preferred  stock,  one  $1,000  bond  for  each  10 
shares,  and  for  the  common  stock  they  will  receive  Wabash  St. 
Louis  &  Pacific  common  stock,  share  for  share.  Stockholders 
are  required  to  send  in  their  certificates  and  proxies  by  Aug.  1 
to  J.  S.  Morgan  &  Co.,  London,  or  Drexel,  Morgan  &  Co  ,  New 
York.  The  Cairo  &  Vincennes  Company  has  $2,000,000  pre- 
ferred and  $3,500,000  common  stock,  and  no  bonded  debt. 

Chicago  &  Iowa.— The  Chicago  Inter-Ocean  says  that  the 
$100,000  stock  of  the  Chicago  &  Iowa  Railroad  held  by  the 
city  of  Aurora,.  111.,  was  sold  to  Mr.  H.  L.  Head  of  Chicago 
(representing  Mr.  Hinckley)  for  $130,200. 

Chicago  Pekin  &  Southwestern.— The  Receiver,  S.  B.  Reed, 
has  filed  his  reports  for  the  months  of  February,  March,  April, 
May  and  June,  as  follows : 


RECEIPTS, 

February $34,321 

March 46,074 

April...^ 39,461 

May 29,697 

Juno 39,915 


DISBURSEMEST'. 

Fpljruary $38,673 

March 47,803 

April 36.769 

May 32,319 

June 38,849 


Total $189,468  $194,416 

The  balance  on  hand  Feb.  1  was  $12,332  ;  on  July  1,  $7,385. 

Chicago  &  West  Michigan.— A  Muskegon  (Mich.)  dispatch 
says  :  "  For  some  time  past  the  Grand  Rapids  &  Newaygo,  the 
Michigan  &  Indiana  and  the  Grand  Haven  railroad  companies 
have  been  operated  and  virtually  owned  by  the  Chicago  &  West 
Michigan  Railway  Company ;  but  a  meeting  of  the  directors  of 
the  several  companies  is  called  to  meet  in  this  city  September 
28  next,  when  it  is  expected  that  a  consolidation  will  be  ratified 
«nder  the  name  of  the  Chicago  &  West  Michigan  RR.  Co." 

Clereland  Mount  Yernon  &  Columbus.— The  property  and 
franchises  of  this  railroad,  including  the  main  line  from  "Hud- 
son to  Columbus  and  the  branches  to  Delaware  and  Dresden, 
were  to  be  sold  at  Akron,  0.,  on  August  20,  1881.  It  was  not  to 
be  sold,  however,  for  less  than  two-thirds  of  its  appraised  value, 
the  appraised  value  being  $1,710,280.  The  sale  is  ordered  to 
satisfy  a  judgment  and  decree  of  the  Common  Pleas  Court  of 
^mmit  County  against  the  road  and  in  favor  of  Frederick 
William  Oewel  and  other  bondholders  in  Holland.  It  is  re- 
ported in  Cincinnati  that  the  sale  will  not  take  place  on  August 
20,  as  advertised,  but  that  it  will  be  postponed  until  next  March. 

Columbus  Chicago  &  Indiana  Central.— The  affairs  of  this 
company  have  lately  taken  a  new  turn,  in  consequence  of  the 
appointment  of  a  new  committee  to  represent  the  bondholders 
under  the  reorganization  agreements.  The  facts  of  the  matter, 
as  reported  below,  are  furnished  for  publication  in  the  Chron- 
icle, and  are  believed  by  the  editors  to  be  substantially  correct. 
Ongmallv  Messrs.  Adrian  Iselin,  WiUiam  Whitewright  and 
Richard  T.  Wilson  were  the  committee  of  the  bondholders  to 
take  care  of  their  interests  and  aid  in  securing  whatever  was 
due  to  them.  By  the  terras  of  the  agreement  under  which  this 
committee  was  appointed,  it  was  provLsional,  and  a  permanent 
committee  was  to  be  appointed  by  the  bondholders. 

ihe  trustees  of  the  first  mortgage,  Messrs.  William  R, 
*osaick  and  James  A.  Roosevelt,  commenced  suit  against  the 
i-ennsylvania  Railroad  Company  to  compel  that  company  to 
pay  the  rent  due  under  the  lease  of  that  railroad,  the  recovery 
to  be  for  the  benefit  of  the  first  mortgage  bondholders.  After 
long  litigation  these  proceedings  resulted  in  a  decree  in  favor 
of  the  mortgage  trustees  against  the  Pennsylvania  Railroad 
Company  for  about  $2,800,000,  and  the  rent  for  the  future  was 
also  ftied  by  the  same  decree. 

The  Pennsylvania  Railroad  Company  appealed  from  this 
decree  to  the  Supreme  Court  of  the  "United  States,  and  that 
appeal  is  now  pending.  Meanwhile,  it  is  said  the  Pennsylvania 
wio',^ ,  ♦!?P*°ZV*''?  ^'^I'''"' in  this  judgment,  bought  up  a 
~rS!»^  ?°i'k^  1  ^'l®  ^^'^n^'^  ^^''i^ed  by  the  first  mortgage  and 
represented  by  the  trustees  who  had  recovered  the  judgment. 
T^rTlLi  """'^"'"'5  0/  tli>n&8  a  call  for  a  meeting  of  the  bond- 
^nm^^f  ^-'T**/"'  t>?P"''Pose  of  electing  a  permanent 
committee  in  the  place  of  Messrs.  Iselin,  Whitewright  and  Wil- 


son. This  meeting  was  held  a  few  days  ago  at  the  office  of  the 
Union  Trust  Company.  Some  of  the  bondholders  wto  had  not 
transferred  their  interests  to  the  Pennsylvania  Railroad  Com- 
pany attended  and  protested  against  the  meeting  as  not  being 
regular.  These  bondholders  were  represented  by  Mr.  Wads- 
worth,  Vice-President  of  the  Chicago  Milwaukee  &  St.  Paul 
Railroad  Company,  and  Mr.  Henry  Morgan,  of  Matthew  Mor- 
gan's Sons,  Mr.  Peter  Geddes  and  Mr.  Luddington.  Mr.  Lud- 
dington  offered  a  resolution  that  it  was  the  sense  of  the  meet- 
ing that  the  committee  should  not  compromise  the  judgment 
against  the  Pennsylvania  Railroad  Company,  but  enforce  it  ; 
and  he  offered  a  further  resolution  that  the  provisional  commit- 
tee should  consist  of  five  members  instead  of  three,  and  that 
Mr.  Wadsworth  and  Mr.  Morgan  should  be  members  of  the 
committee. 

After  offering  these  resolutions,  the  meeting  went  into  the 
election  of  a  committee.  This  election  resulted  in  the  choice 
of  Mr.  Wm.  L.  Scott  of  Erie,  Pa.,  who  is  supposed  to  be  large- 
ly interested  in  the  Pennsylvania  Railroad  Company,  Mr.  Chas. 
J.  Osborne  and  Mr.  William  B.  Dinsmore. 

The  resolution— that  it  was  the  sense  of  the  meeting  that  the 
claim  against  the  Pennsylvania  Railroad  Company  should  not 
be  compromised— then  came  up,  and  was  discussed'by  Mr.  Scott 
and  Mr.  Luddington,  and  finally  was  referred  to  the  committee 
which  had  just  been  appointed. 

The  resolution  adding  Mr.  Wadsworth  and  Mr.  Morgan  to 
the  committee  was  also  discussed,  and  was  laid  upon  the  table. 

Thus  the  permanent  committee  appointed  to  represent  the 
interests  of  the  bondholders  was  so  made  up  as  to  embrace,  as 
claimed,  parties  acting  in  the  interest  of  the  Pennsylvania 
Railroad  Company,  the  debtors  in  the  $2,800,000  judgment. 

It  is  supposed  that  this  arrangement  will  result  in  some  liti- 
gation. 

l)anville  Olney  &  Ohio  River.— The  first  seventy  miles  of 
this  road  in  Illinois  are  now  graded,  and  sixty  miles  ironed,  and 
it  is  expected  that  the  first  one  hundred  miles— from  its  connec- 
tion with  the  Chicago  &  Eastern  Illinois  Railroad  to  the  Ohio  & 
Mississippi  RR.— will  be  in  full  operation  early  in  September. 

Denver  &  Rio  ttrande.- The  completion  of  the  Denver* 
Rio  Grande  Railway  to  Durango,  southwest  of  Denver,  which 
is  to  be  open  to  freight  and  passenger  traffic  Aug.  1,  will  be  cele- 
brated on  Aug.  3  by  an  excursion  from  Denver.  This  opens  up 
the  San  Juan  mining  regions  which  have  so  long  been  isolated. 

Florida  Central.— The  U.  S.  Court  at  Jacksonville,  Fla.,  has 
ordered  a  re-sale  of  this  property  in  October  next. 

Illinois  Midland.— At  Springfield,  111.,  July  22,  in  an  action 
by  J.  J.  Waterbury,  of  New  York,  against  the  Illinois  Midland 
Railroad  Company,  the  Union  Trust  Company  of  New  York  and 
others,  an  order  for  judgment  against  the  Illinois  Midland  was 
entered  in  the  U.  S.  Circuit  Court.  The  complainant  asked  that 
conveyance  of  the  Paris'&  Decatur  Railroad  Company  to  the  con- 
solidated company  be  set  aside  on  account  of  fraud,  and  also 
that  the  Illinois  Midland's  mortgage  of  $4,175,000  be  canceled 
off  the  record  so  far  as  it  affects  the  Paris  &  Decatur  Railroad. 
The  Illinois  Midland  consolidation  has  hitherto  been  composed  of 
the  Paris  &  Decatur,  the  Paris  &  Terre  Haute  and  the  Peoria 
Atlanta  &  Decatur  railroads,  running  a  distance  of  175  miles 
frDin  Terre  Haute,  Ind.,  to  Peoria,  111. 

Indianapolis  Peru  &  Chicago.— Mr.  S.  L.  Tripple  has  begun 
suit  in  the  U.  S.  Court  in  Indianapolis  to  foreclose  the  second 
mortgage  bonds  on  that  part  of  the  road  lying  between 
La  Porte  and  Peru.  The  complaint  alleges  that  the  first  and 
second  mortgage  bonds  were  issued  in  1855,  and  that  the  road 
was  subsequently  foreclosed  and  sold  under  the  first  mortgage 
bonds,  while  on  the  second  not  even  interest  had  been  paid. 

Kansas  City  Fort  Scott  &Gulf.-The  extension  from  Spring- 
field to  Memphis  has  beea  determined  upon.  Six  million  dol- 
lars will  be  required,  and  to  raise  this  6  per  cent  bonds  to  the 
amount  of  $6,000,000  will  be  issued,  together  with  $4,500,000  in 
stock  of  the  new  line.  The  Transcript  says  one-half  of  this 
subscription  will  be  offered  to  Fort  Scott  stockholders.  The 
other  half  has  already  been  taken  privately  to  insure  the  suc- 
cess of  the  enterprise.  Each  holder  of  fifty  shares  of  Kansas 
City  Fort  Scott  &  Gulf  stocks  will  have  the  right  to  take  $2,000 
6  per  cent  bonds  of  the  new  line  at  par  and  receive  a  bonus  of 
fifteen  shares  of  stock. 

Louisville  &  Nashville— Louisville  New  Albany  & 
Chicago.— The  Cincinnati  EnqiUrer  says:  "It  is  stated  on 
good  authority  that  negotiations  are  now  pending  in  New  York 
between  the  officials  of  the  Louisville  &  Nashville  and  the 
Louisville  New  Albany  &  Chicago  Railroads,  looking  to  the 
purchase  of  the  latter  read  by  the  Louisville  &  Nashville  Com- 
pany." *  *  *  "  That  the  negotiations  have  been  delayed, 
awaiting  the  ratification  of  the  recent  consolidation  of  the 
Louisville  New  Albany  &  Chicago  Road  with  the  Air-line  now 
building  from  Bradford  to  Chicago ;  but  that  matter  bting  now 
virtually  accomplished,  it  is  expected  that  the  sale  of  the  road 
to  the  Louisville  &  Nashville  companj-^  wiU  be  consummated 
within  the  next  few  days." 

Manhattan— Metronolitan— New     York      Elevated.— The 

counsel  for  the  New  York  Elevated  Road  obtained  an  order  to 
show  cause  why  the  Manhattan  Railway  Company  should  not 
return  to  the  New  York  Elevated  Railroad  the  property  belong- 
ing to  that  road.  The  order  was  made  returnable  July  27 
before  Judge  Westbrook. 

The  petition  in  the  case  sets  forth  that  the  Manhattan  Com- 
pany owes  the  New  York  Elevated  Railroad  Company  for 
rental  due  July  1,  $5,000  ;  for  dividend  rental  due  a";  the  same 
time,  $162,500  ;  and  for  interest  on  the  firtt  mortgage  bonds  of 
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th«-  New  York  Company,  f2!t7.r>00  ;  inakinK  a  total  of  |46;).000; 
and  that  th.<  Manlialtiin  Itailway  Company  iH  in  default  for  not 
DavinK  taxes  a.«s»-sMed  upon  the  New  York  Companv  for  the 
years  187!t  and  1880.  The  petition  Htates  that  the  New  York 
Company  owes  no  debts  except  its  first  mortgage  bonds, 
amounting  to  ?8,.'t()0,000,  and  claims  for  damages  and  Uxes 
which  the  Manhattan  Company  is  bound  to  pay,  and  that  the 
Now  York  Company  has  a  considerable  cash  surplus  on  hand. 
The  petition  states  that  the  earnings  of  the  New  1  ork  Companv 
have  been  more  than  enough  to  pay  the  interest  on  its  bonds 
and  a  dividend  to  its  sharehold.M-s  of  at  least  10  per  cent. 

At  the  hearing  before  Judge  Westbrook  in  New  York.  July 
27,  an  adjournment  waa  a-sked  by  other  parties  than  the  New 
Tork  Company,  and  an  adjournment  to  Aug  11  was  granted. 

—In  the  Metropolitan  injunction  suit  of  F.  N.  Weiler,  the 
argument  on  the  motion  to  continue  the  temporary  injunction 
was  heard  before  Judge  Van  Hoesen  in  the  Court  of  Common 
Pleas,  Chambers.  The  temporary  injunction  restrained  the 
Manhattan  Company  from  paying  the  rental  dividend  due,  the 
Metropolitan  Company,  and  also  restrained  this  company  from 
disposing  of  its  rents,  profits  or  income  by  distribution  by  way 
of  dividends  to  its  shareholders,  or  otherwise  than  m  payment 
of  the  current  expenses  of  the  company  and  of  its  obligations 
to  its  bondholders.    Judge  Van  Iloesen  reserved  his  decision. 

Minnesota  State  Bonds.— A  dispatch  dated  St.  Paul,  July 

26,  says:  "  The  tribunal  appointed  to  decide  upon  the  validity 
of  the  railroad  bonds  began  its  session  at  the  Capitol  to-day. 
The  Attorney-General  filed  objections  to  the  tribunal's  juris- 
diction, the  principal  one  being  that  the  act  of  the  Legislature 
authorizing  the  tribunal  was  unconstitutional.  ,^his  was  fol- 
lowed bv  reading  of  writs  of  prohibition  from  the  Supreme 
Court  on  an  affidavit  of  David  A.  Secombe,  and  an  order  from 
the  same  court,  signed  by  Chief-Justice  GilflUan,  that  the  five 
District  Judges  composing  the  tribunal  show  cause  why  said 
writs  be  not  issued.  The  tribunal  made  a  return  to  the  order 
denying  the  premises  recited  in  Secombe's  affidavit  and  the 
objections  of  the  Attorney-General,  and  adjourned  one  week  to 
allow  further  consideration  of  the  questions." 

Mutual  Union  telegraph.- A  dispatch  from  Boston,  July 

27,  said  :  "  At  a  meeting  of  the  board  of  managers  of  the 
Mutual  Union  Telegraph  Company,  which  was  held  in  this  city 
to-day,  it  was  resolved  to  open  offices  immediately  in  all  the 
important  eastern  cities  for  commercial  business.  Messages 
will  then  be  received  from  the  public  for  all  points  between 
Boston  and  Washington.  Reports  were  submitted  from  the 
division  superintendents  of  construction  along  this  route  that  the 
line  was  in  efficient  working  order,  and  ready  to  take  business. 
Nothing  remains  to  be  done  except  to  string  wires  from  the 
main  line  to  the  different  offices  selected  in  the  cities  now 
reached.  It  was  also  reported  to  the  meeting  that  the  com- 
pany's lines  would'  be  ready  by  the  first  week  in  August  to  be 
opened  to  Buffalo  and  Pittsburg,  and  by  September  as  far  west 
»a  Chicago." 

New  Orleans  &  Northeastern— Alabama  &  Great  Soutli- 
ern— Vicksbnrg  &  Meridian— Vicksbnrg  Shreveport  & 
Pacific— The  Erlanger  syndicate  now  controls  the  following 
roads :  The  Alabama  &  Great  Southern,  extending  300  miles, 
from  Chattanooga  to  Meridian ;  the  Vicksburg  &  Meridian,  150 
miles,  from  Meridian  to  Vicksbnrg  ;  the  Vicksburg  Shreveport 
&  Pacific,  198  miles,  from  Vicksburg  to  Shreveport,  forming  a 
direct  line  to  Texas,  as  the  New  Orleans  &  Northeastern,  which 
is  to  be  commenced  and  completed  at  once,  making  a  direct  line 
from  Cincinnati,  by  the  way  of  the  Cincinnati  Southern,  to  New 
Orleans. — iV.  Y.  Herald. 

New  York  &  New  England.— The  extension  of  the  New  York 
&  New  England  Railroad  from  Waterbury,  Conn.,  to  Brewster's 
was  opened  July  25  for  local  pa.ssenger  traffic.  By  means  of 
this  line,  in  connection  with  the  New  York  City  &  Northern 
Railroad,  a  new  route  is  provided  to  Hartford  and  the  East. 
The  newly  finished  extension  is  forty-one  miles  in  length.  The 
track  is  to  be  extended  this  fall  to  FishkiU,  which  will  be  the 
western  terminus  of  the  road. 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
June,  and  for  the  first  six  months  of  the  year,  are  specially 
compiled  for  the  Chkonicle  in  the  table  below.  In  June,  1881, 
there  was  an  increase  of  $585,961  in  gross  earnings  and  $476,296 
in  net  earnings.  For  the  six  months  there  was  an  increase  in 
1881  of  $2,119,769  in  gross,  and  $902,747  in  net,  earnings. 

ALL  LINES  EAST  OF  PITTSBBRO  ASD  EUIE. 

, aross  Ewniiifis. .     . Xet  Earnings. 

18H1.  l«-0.  1881.  1880. 

January $3,189,215  $:!.0>ia,551  $l,liO(i,861  Sl.ace.'JOS 

Fcbruarj- 3,09,5,fil4  •2.'.)U,Ty7a  1,158,104  1,232,182 

llarcb 3,844.304  :j.27n,186  1,799.226  1,511,248 

Aiiril 3,7«0,372  3,l-<8,38«  1,655,810  1,495,582 

»Iay 3,85(i,897  .1.417,916  1,088,610  1,476,852 

June 3,807,437  ;!,i;^!!,476  1,488,543  1,012,247 

Tot.il $21,553,839     $li»,434,071       $8,997,154       $3,094,409 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1880  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  the  gain  since 
Jan.  1  this  year,  against  the  same  period  in  1880,  as  $284,676. 

ALL  LINES  WEST  OF  PITTSBU'KO. 

Kel .'  urphis  over  alt  Liabililies.  Inc.  or  Dec. 

1881.  1880.               i?il881. 

January $381,539  $305,304  Inc..  $76,235 

Fcbniai-y 143,497  116,710  Inc..     26,787 

Murtli 441,901  557.171  Dec.  115,270 

April , 496.764  312,269  Inc..  184,495 

May 218,482  11,201  Inc..  207,281 

Jnue def.  56,100  8,481  Deo.     04.881 

Nettotal $1,625,783  $1,311,130    Gain.  $314,617 


Kichmond  k  nnnvllle— A  Richmond  dwpatch  to  the  Balti- 
more Hun  says  that  membHmof  the  Richmond*  Danville  Rail- 
road syndicate  holding  26,624  shares  of  stock  of  that  road  have 
formed  a  pool  which,  under  the  conditions  of  the  organization, 
is  to  exist  for  ten  years :  "  The  stock  will  be  a*ign«d  to  a  com- 
mittee composed  of  General  T.  M.  lyigan,  Joseph  Bryan,  John 
P.  Branch,  Wm.  H.  Palmer  and  James  H.  Doolev,of  Kichmond, 
and  Wm.  P.  Clyde  and  G.  W.  Perkins,  of  New  York.  The  *tock 
is  to  be  deposited  with  the  Central  Trust  Company  of  New 
Y'ork,  which  company  will  give  certificates  therefor.  A  large 
number  of  unsuccessful  applications  have  been  made  to  aeonre 
membership  in  this  pool.  The  members  represent  a  controlling 
interest  in  the  Piedmont  Air-Line  livstem  and  branches  thereto- 
in  the  Carolinas  and  Georgia,  and  have  practically  the  control 
of  the  traffic  along  tne  Southern  coast." 

St.  Louis  Bridge— Missouri  Pacillc- Wabash.— A  press 
dispatch  from  St.  Louis,  July  22,  says:  "  It  is  authoritatively 
stated  that  the  Missouri  Pacific  and  Wabash  railroad  companies 
have  leased  the  bridge  across  the  Mississippi  River  here 
for  ninety-nine  years.  The  precise  terms  of  the  lea.se  have  not 
transpired.  The  bridge  will  continue  to  be  operated  as  before." 

Selma  &  Greensboro.- At  Selma,  Ala.,  July  27,  the  Selraa 
&  Greensboro  Railroad  was  sold  and  transferied  by  Messrs. 
Carlisle,  Jones,  Crenshaw  and  Rucicers,  its  owners,  to  Frederick 
Wolffe  for  a  sum  over  $500,000.  Mr.  Wolffe  has  bought  it  for 
tho  Memphis  Selma  &  Brunswick  Railroad  Comi)any,  a  syndi- 
cate representing  $27,000,000.  The  following  organization  of 
the  syndicate  was  effected  there  on  the  27th:  F.  Wolffe,  Presi- 
dent; J.  C.  Seligman,  Charles  E.  Lewis,  John  Travers,  Jr.,  and 
W.  R.  Travers,  of  New  York;  A.  W.  Jones  and  C.  M.  Shelley,  of 
Selma;  and  Thomas  R.  Roulhac,  of  Greensboro,  directors;  M. 
Calm,  Secretary  and  Treasurer;  W.  T.  Crenshaw,  Assistant  Sec- 
retary and  Treasurer.  The  Selma  &  Greensboro  Railroad  is  44 
miles  long.  It  is  graded  to  Acron,  on  the  Alabama  Great 
Southern  Railroad,  to  which  point  it  will  be  completed  by 
December  1.  This  is  one  more  link  in  the  syndicate's  trunk 
line  from  Memphis,  Tenn.,  to  Brunswick,  Ga.  It  already  owns 
a  line,  partly  completed,  from  Memphis  to  Columbus,  Miss., 
and  owns  another  from  Albany,  Ga.,  to  Brunswick. 

Sonth  Carolina  Railroad.- At  Charieston,  S.  C,  July  28,  the 
South  Carolina  Railroad  was  sold  at  public  auction,  under  the 
decree  of  the  U.  S.  Circuit  Court.  There  were  only  two  bidders, 
namely,  the  purchasing  committee,  who  represent  nearly  the 
whole  of  the  bonded  debt  below  the  first  mortgage  and  much  of 
the  stock,  and  the  Charleston  syndicate,  who  had  lent  money  to 
the  company  on  the  security  of  its  bonds.  The  only  object  of 
this  syndicate  was  to  bid  enough  to  ensure  a  fund  sufficient  to 
cover  its  claim;  that  done,  bidding  cea.sed,  and  the  property  was 
knocked  down  to  W.H.  Brawley,  for  the  purchasing  committee, 
for  $1,275,000  over  and  above  the  first  mortgage  debt  of  about 
$3,000,000. 

—The  Charleston  News  and  Courier  reports  :  "  A 
meeting  of  the  holders  of  the  stock  of  the  South 
Carolina  Railroad  Company  not  represented  in  the  pool 
was  held  at  the  hall  of  the  Bank  of  Charleston.  About  twenty 
gentlemen,  representing  about  1,000  shares  of  non-pool  stock, 
were  present.  On  motion  of  Col.  C.  H.  Simonton,  Gen.  James 
F.  lalar  of  Orangeburg  was  called  lo  the  chair  and  Mr.  W.  S. 
Hastie,  Jr.,  was  requested  to  act  as  Secretary.  After  a  brief 
discussion  looking  to  a  determination  of  the  best  course  to  be 
pursued  by  the  non-pool  stockholders,  Messrs.  J.  F.  Ficken, 
A.  S.  Johnston,  E.  M.  Grimke,  A.  B.  Rose  and  W.  8.  Hastie, 
Jr.,  were  appointed  a  committee  to  prepare  a  plan  of  action  to 
be  submitted  to  an  adjourned  meeting  of  the  stockholders  on 
Friday  next  at  the  same  place.  The  meeting  yesterday  was 
held  with  closed  doors,  reporters  antl  all  persons  not  holding  or 
representing  stock  being  excluded." 

The  N.  Y.  World  says  :  "  It  is  understood  that  the  hold- 
ers of  about  8,000  shares  of  the  old  stock  of  the  South  Carolina 
Railroad  Company,  who  refused  at  first  to  accede  to  the  terms 
of  the  reorganization,  will  be  allowed  now  to  come  in  and  share 
in  the  advantages  to  be  derived  therefrom.    The  agreement 

"Fir«<— For  tho  issue  of  not  exceeding  $f  ,000,000  flrat  cousoUaated 
mortcaee  bonds  wbicU  uro  to  be  used  to  pay  u«  sucJi  bonds  as  have  been 
decreed  by  tbc  coui-t  lo  be  a  lien  on  the  road  prior  to  the  old  second 
luortitaee  bonds ;  to  pay  off  tbc  second  mortgage  bonds  and  to  provide 
for  somiicU  of  tho  floating  debt  as  Is  secured  by  first  or  second  mortgage 

""A'ccOTid— Thattaecond  consolidated  mortpaRelsix  per  cent  bonds  may  be 
issued  by  the  reorganized  company  to  siu-li  amount,  not  exceeding 
*1  500  000  in  all,  as  mm  bi-  necessary,  to  be  delivered  to  the  stockhold- 
ers at  par  tor  the  assessment  of  10  per  cent,  witli  interest  thereon  :  to 
.  .*^ .; v...wi  ..r  K.it  0v......<1iitir  <;;loo  OOO   in  aiinh  bonds  at 


urovide  a  contingent  fund  of  not  exceeding  ^8400,000  in  such  bonds  at 
nar  and  to  provide  the  means  of  paying  the  lirst  mortgage  bonds  of  the 
old  company  not  provided  for  in  the  Issue  of  the  first  consolidated  mort- 


gage l)onds.  as  they  become  due.  , ..      ,  ,    ,        j ,,    .,. 

"Th  ir(7— That  incomo  mortgage  six  per  cent  bonds  may  be  issued  by  the 
reorganized  company  to  sucli  amount,  not  exceeding  i!;3,000.000  In  all, 
as  may  be  necessary ;  to  provide  for  the  payment  of  tho  prinoiptUand 
Interest  of  tho  non-mortgage  bonds  outstanding:  to  provide  for  the 
stock  surrendered  by  stoeklmldcrs  depositing  tht- ustock  and  paying  tJio 
nKHi'SMnicnt  of  ten  per  cent  thereon  ;  to  provide  an  iinprovcinent,  equip- 
ment and  contingent  fund  not  to  exceed  the  sum  of  $250,000  In  sacli 
Immlsat  par,  which  amount,  or  80  much  thereof  as  may  remain  aftor 
defraving  all  tho  obligations  and  oxpouses  of  tho  Purcha.sing  Conimlt- 
teo  shall  be  delivered  to  the  reorganized  company  for  tho  uses  and 
purposes  stated  in  the  reorganization  plan." 

Summit  Branch.- The  Boston  Transcript  says:  "The 
feature  of  tlis  Boston  market  is  the  continued  decline  in  Sum- 
mit Branch  to  $18  per  share,  and  various  damaging  rumors  are 
rife  The  fact  is  that  the  companv  lost,  two  months  ago,  tho 
lead  of  the  vein  in  the  old  shaft,  and  has  been  searching  unsuc- 


cessfully for  it  smee.  

"  TMs  has  been  eipensive,  but  will  be  only  temporary. 
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Snmmit  Branch  Company  thereby  lost  150,886  in  June  as  com- 
pared with  last  year  in  the  Summit  Branch  mine,  making  the 
net  operations  for  the  past  six  months  $24,995  behind  last  year. 
But  it  gained  in  the  Lykens  Valley  Company's  mine  (which  is 
160,921  ahead  of  last  year  to  July  1),  leaving  the  total  net 
result  only  $35,926  behind  the  iirst  six  months  of  1880." 

Tolelo  Kclphos  &  Burlington— Pennsylrania  Co.— Con- 
cerning the  report  that  the  Pennsylvania  Company  had  secured 
control  of  the  stock  of  the  Toledo  Delphos  &  Burlington,  and 
that  it  would  be  transftrred  within  sixty  days,  the  Boston 
Advertiser  remarks:  "We  are  able  to  say  on  sufficient  author- 
ity that  the  Pennsylvania  Company  has  not  obtained  control  of 
this  stock." 

Union  Pacific.- The  circular  of  this  company  dated  July 
22,  1881,  had  the  following  : 

"The  Oregon  Short  Line  Railway  Company  li»s  been  organ- 
ized for  the  purpose  of  constructing  and  operating  a  railway 
from  a  station  on  the  Union  Pacific  Railway,  called'Granger,  to 
and  into  the  State  of  Oregon,  a  distance  of  about  six  hundred 
(600)  miles.  To  raise  the  means  for  constructing  and  equipping 
the  said  line,  the  Oregon  Short  Line  Railway  Company  will 
issue  twenty-five  thousand  dollars  (.$25,0001  of  its  stock  and 
twenty- five  thousand  dollars  ($25,000)  of  its  first  mortgage 
bonds  for  each  mile  of  its  railway  as  completed  and  equipped. 
The  Union  Pacific  Railway  Company  believing  that  the  pro- 
posed road  will  be,  in  itself,  a  valuable  property,  as  well  as  an 
important  tributary  to  its  own  line,  and  desiring  to  insure  the 
prompt  completion  thereof,  has  entered  into  arrangements 
whereby  stockholders  of  the  Union  Pacific  Railway  Company 
will  be  entitled  to  subscribe  for  bonds  and  stock  of  the  Oregon 
Short  Line  Railway  Company  upon  the  following  terms. 

"  Each  holder  of  stock  of  the  Union  Pacific  Railway  Company 
who  is  a  stockholder  of  record  on  the  26th  day  of  July,  1881, 
will  be  entitled  for  each  fifty  shares  of  such  stock  held  by  him 
,  to  subscribe  for  one  first  mortgage  six  per  cent  bond  of  one 
thousand  dollars  ($1,000),  and  for  five  shares  of  stock  of  one 
hundred  dollars  ($100)  each,  of  the  Oregon  Short  Line  Railway 
Company.  Such  right  to  subscribe  will  expire  on  the  10th  day 
of  August,  1881.  Any  bonds  and  stock  which  may  not  be  sub- 
scribed for  on  or  before  that  day  may  be  disposed  of  in  such 
manner  as  may  be  deemed  best. 

"  The  subscription  price  for  said  bonds  and  stock  will  be  as 
follows : 

"  One  six  per  cent  bond  of  $1,000  and  five  shares  of  stock,  of 
$100  each,  for  the  sum  of  $1,000. 

"  An  instalment  of  ten  per  cent  of  the  subscription  will  be 
payable  August  10,  1881,  when  transferable  receipts  will  be 
issued,  and  the  residue  in  instalments  of  ten  per  cent  at  such 
times  as  they  may  be  called,  not  oftener  than  once  in  thirty 
days,  on  notice  of  not  less  than  ten  days." 

The  Committee  on  Securities  of  the  Stock  Exchange 
announced  the  following  in  regard  to  these  rights:  "Referring 
to  the  circular  of  the  Union  Pacific  Railroad  Company,  22d  of 
July,  this  committee  rule  on  all  sales  of  Union  Pacific  Railroad 
stock,  made  the  20th  inst.  and  previously,  and  delivered  after 
that  date,  the  seller  must  give  the  buyer  the  written  right  to 
subscribe  to  the  bonds  and  stock  of  the  Oregon  Short  Lice 
Railroad  Company.  The  holder  of  the  right  must  notify  the 
maker  thereof,  in  writing,  before  the  10th  of  August,  of  his 
desire  to  take  the  bonds  and  stock  of  the  new  company,  thereby 
making  himself  liable  for  all  payments  thereon  as  required 
This  also  applies  to  borrowed  and  loaned  stocks." 

Wabash  St.  Louis  &  Pacific.— The  Wabash  St.  Louis  & 
Pacific  Railway  Company  give  notice  that  a  special  meeting  of 
its  stockholders  will  beheld  in  St.  L;uis,  September  28,  1881,  for 
the  purpose  of  acting  upon  the  following  agreements  made  by 
its  board  of  directora :— 1.  An  agreement  with  the  Cairo  & 
■.Vincennes  Railway  Company  for  the  consolidation  of  that  com- 
pany with  this  company.  The  said  agreement  also  provides  for 
the  issue  in  exchange  for  the  common  stock  of  said  company  of 
common  stock  of  this  company  to  the  amount  of  not  exceeding 
$3,500,000,  being  an  increase  "of  the  capital  stock  of  this  com- 
pany to  that  extent.  2.  An  agreement  with  the  Danville  & 
Southwestern  Railway  Company  for  the  consolidation  of  said 
company  with  this  company.  3.  An  agreement  with  the  St. 
Francisville  &  Lawrenceville  Railroad  Company  for  the  consoli- 
dation of  said  company  with  this  company.  Each  of  the  fore- 
going agreements  provides  for  the  issue  by  this  company  of  its 
5  per  cent  bonds  to  the  amount  of  $3,857,000,  secured  by  mort- 
gage upon  the  railroads  and  property  of  said  Cairo,  Danville  and 
St.  Francisville  companies.  Said  issue  of  bonds  is  to  be  paid  to 
the  stockholders  of  t  he  said  three  companies  and  for  rolling  stock 
of  said  Cairo  Company,  in  the  proportions  specified  in  said 
agreements.  4.  An  agreement  between  the  St.  Louis  Bridge 
Company,  the  Tunnel  Railroad  Company  of  St.  Louis,  the 
Wabash  St.  Louis  &  Pacific  Railway  Company  and  the  Missouri 
Pacific  Company,  for  the  lease  by  the  two  last-named  companies 
of  the  bridge  over  the  Mississippi  Riyer  and  the  tunnel  and 
railroad  tracks  and  for  the  acquisition  by  the  lessee  companies 
of  the  common  stock  of  said  St.  Louis  Bridge  Company. 
,.  — The  Secretary  gives  notice  to  the  New  York  Stock  Exchange 
that  the  Executive  Committee  of  the  board  of  directors  have 
authorized  the  issue  of  $4,500,000  of  the  general  mortgage 
bonds  of  this  company  for  the  purpose  of  paying  for  railway 
Unes  acquired,  or  in  process  of  acquisition,  and"  for  rolling  stock 
and  improvements,  in  accordance  with  the  terms  and  require- 
?.^,  .  °*  *'^*  mortgage.  These  bonds  will  be  numbered  from 
8,001  to  12,500  inclusive,  and  have  been  placed  on  the  list. 

-A  dispatch  from  Sorinefield,  111.,  July  28,  says  the  St.  Louis 
JetwyviUe  &  Springfield  RR.  has  been  purchased  by  the  Wabash. 


CJMMERCIAL  EPITOME. 

Feidat  Nioht,  July  29, 1881. 

Early  in  the  week  an  unfavorable  turn  to  the  symptoms  of 
President  Garfield,  sufficiently  serious  to  excite  some  apprehen-  [. 
sions  respecting  his  recovery,  ca&t  a  gloom  over  mercantile  circles,.  ' 
which  had  its  effect  upon  values,  checking  advances  and  hast- 
ening declines.  More  hopeful  advices,  however,  caused  this  in- 
fluence to  soon  pass  away,  and  business  in  the  last  half  of  the 
week  was  very  good  for  the  season.  The  weather  has  con- 
tinued dry,  and  rain  is  now  much  needed  over  wide  regions  of 
country.  L 

There  has  been  a  widely  variable  and  unFettled  market  for  f 
provisions,  and  the  close  is  quite  uncertain.  Pork  has  declined, 
and  mess  sold  to-day  at  $18  on  the  spot,  with  offerings  at 
$17  90  for  August,  $18  25  for  September  and  $18  30  for  Octo- 
ber. Lard  was  rather  steadier,  closing  at  11  •75c.  for  prime  City,. 
12@12"05c.  for  Western,  and  refined  for  the  Continent,  12c. 
Lard  for  future  delivery  was  quiet,  closing  at  12@12-02^c.  for 
August,  ll'90c.  for  September,  ll'70c.  for  October  and  lie.  for 
all  the  year.  Bacon  is  entirely  nominal  in  this  market.  Cut 
meats  are  very  scarce,  and  rib  bellies  of  medium  weights  are 
held  at  10c.  Beef  and  beef  hams  are  dull.  Butter  has  ruled 
steadier,  and  choice  is  slightly  dearer.  Cheese  has  continued 
quiet,  but  holders  are  firm  in  consequence  of  a  drought.  Tal- 
low sells  at  Q%@6%c.  and  stearine  is  quoted  at  14@14^c.  The 
following  is  a  comparative  summary  of  aggregate  exports  from 

November  1  to  July  23  : 

1880-81.  1879-90.  Decrease. 

Pork 11)8.     48,529,200  53,409,400  4,880,200 

Bacon lbs.  54«,83e,824  616,172,271  69.335,447 

Lard lbs.  262.367,242  297,523,359  35,156.117 

Total lbs.  857,733,266     967.105,030      109,371,704 

Rio  coffee  has  been  without  essential  change,  and  closes  at 
ll^@ll?4c.  for  fair  to  good  cargoes.  The  visible  supply  for 
the  United  States,  excluding  stocks  in  second  hands,  is  290,000 
bags.  Mild  grades  have  also  been  very  quiet.  Rice  has  been  i 
steady  and  fairly  active.  The  tea  sales  have  gone  off  at  pretty  I 
full  prices.  Molasses  continued  very  quiet,  and  50-test  is 
quoted  nominally  at  34.J6c.  Sugars  were  dull  most  of  the 
week,  and  stocks  have  accumulated;  but  there  was  more  doing 
to-day  at  ^%®^%c.  for  fair  to  good  refining  grades  of  Cuba, 
8%c.  for  No.  12  boxes  and  8>g@8%c.  for  centrifugal.  Refined 
sugar  has  been  dull  and  closes  lower  at  lC@10%c.  for  hards. 

The  market  has  continued  very  quiet  for  Kentucky  leaf;  sales 
for  the  week  are  only  264  hhds.,  of  which  165  for  export  and  ' 
99  for  home  consumption,  and  prices  are  depressed,  lugs  being 
quoted  at  4^@5>6c.,  and  leaf  at  6@123^c.  Seed  leaf,  o.-i  the 
contrary,  has  continued  in. good  demand,  and  the  sales  of  the 
week  are  2,750  cases,  as  follows:  2,000  cases  1880  crop,  Pennsyl- 
vania, assorted  lots,  12@18?6c  ;  100  cases  1879  crop,  Pennsyl- 
vania, 10@40c.;  300  cases  1880  crop,  New  England,  seconds,  10® 
12}^c.;  50  cases  1879  crop,  New  England,  12@lSc.,  and  300 
cases  1880  crop,  Ohio,  private  terms;  also  500  bales  Havana, 
88c.@$l  18. 

There  has  been  less  doing  in  naval  stores,  and  the  position 
lacks  the  late  confidence  and  strength.  Spirits  turpentine  in 
yard  quoted  41@41^c.,  and  strained  to  good  strained  rosins, 
$2@$2  07/6.  Petroleum  has  had  good  export,  sales  have  been 
made  at  7Mc.  for  refined  here,  and  7/2@7%c.  at  Philadelphia 
and  Baltimore.  Crude  certificates  have  been  sharply  advanced, 
selling  at  80)^c.  at  one  time,  but  closing  at  77>6c.  bid.  Ameri- 
can pig  iron  shows  a  revived  activity,  and  fully  25,000  tons 
have  been  sold  at  current  rates.  Scotch  pig  iron  has  also  been 
in  better  sale  and  steady.  Steel  rails  have  declined  a  trifle, 
and  sales  of  3,000  tons,  for  1882  delivery,  have  been  reported 
at  $55  at  tide  water.  Ingot  copper  has  had  a  fair  trade  at 
16)^c.  for  Lake.  Hops  remain  quiet.  Wool  is  still  dull  and 
irregular  in  price. 

Ocean  freight  room  has  had  a  good  movement  and  all  rates 
rule  firm.  The  petroleum  charters  have  been  particularly 
heavy,  and  at  the  close  tonnage  is  in  reduced  supply.  The  en- 
gagements and  charters  to-day  included :  Grain  to  Liverpool, 
By  steam,  private  terms;  quoted  5Md.;  bacon  for  next  week, 
25s.;  cheese,  35s.;  cotton,  7-32d.;  flour,  15s.;  grain  to  London, 
by  steam,  5M@5/6@5Md.;  cheese,  27s.  6d.;  flour,  17s.  6d.; 
grain  to  Glasgow,  by  steam,  5@5Md.;  cheese,  35s.;  bacon,  25s.; 
flour,  18s.  9d.;  grain  to  Antwerp,  by  steam,  5)6d.;  grain  to  Cork, 
for  orders,  4s.  7/6d.  per  qr.;  do.  to  Lisbon,  12c.  per  bushel: 
refined  petroleum  to  Liverpool,  3s.  Id.;  do.  to  Bremen,  33.  Id.; 
do.  to  Trieste,  4s.;  do.  to  the   Baltic,  4s.;  do.   to  direct  Irish 

Sort,  33.  6d.@3s.  7j2d.;  do.  to  Cork  direct.  3s.  9d.;  crude  do.  to 
[arseilles  or  Cette,  4s. 
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COTTON. 

Fridat.  p.  M..  July  29.  1881. 
The  Movrment  of  this  Crop,  a.M  indicated  by  our  telegrama 
from  the  Simth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  2it),  the  total  receipts  have  reached  Itf.lSl 
bales,  again.st  19.362  bales  last  wiwk,  18,199  bales  the  previous 
week  and  19,163  bales  thrtw  weeks  since;  making  the  total 
receipt.-!  since  the  1st  of  Sept^-mbf  r.  1880,  .'5,757.5.'>8  bales,  against 
4,890,SU)a  bales  for  the  same  period  <  vf  1879-80,  showing  an  increa.ie 
since  8<-pt«mber  1,  1880,  of  86(i,G.')6  bales. 


Seetiplt  at—       Sat. 


GalrcstoD 

Indluuola,  Ac. 
New  OrloaoB... 

Jfobllo 

Florida 

SaTannali 

BruuBW'k,  Ac. 
CJarlc.Hton 

Ft.  Roy.ll,  Ac. 
WilminKton  — 

Moreli'dC.Ac 
Norfolk 

City  Polut.&c. 

New  York 

Boston 

Baltimore 

Flilladclp'a,  Ac. 

Totals  tills  weokl 


309 

243 

224 

520 

100 

58 

134 

157 
248 
150 
300 


2.589 


Uon. 


283 

1,523 
144 

16S 

107 


107 


153 


.=>0 


2,623 


ri(f«.       WW.     rAiir», 


40U 


391 
216 


118 


25 


43 


383 


274 


180 


2.076 


403 


Iftrt 
64 


807 


30 

132 

186 

120 

300 

1,045 


2.720 


160 

933 
161 

493 
56 
20 

106 

27 
332 

218 
670 


Frl. 


60 

30 

73y 

132 

5 

191 

164 

87 


15 
906 
115 

79 
416 

20 


3.1791 


2,962 


Total. 


1,714 

30 

3,935 

974 

5 

1,700 

164 

453 

131 

15 

1,903 

115 

440 
1,543 

695 
2,243 


16.151 


For  comparison,  wa  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  la.st  year. 


Bueiptt  to 
July  20. 


Galveston 

ludianola,  Ac. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  Ac. 
Cliarleston   

Port  Royal,  Ac. 
Wilmington 

M'Ucad  City.Ac 
Norfolk 

City  Point.  Ac. 

NewYork 

Boston 

Baltimore 

Philadelphia,  Ac. 


1880-81. 


This     Since  Sep. 
Week.     1, 1880. 


1,714 

30 

3,983 

974 

5 

1,700 

164 

458 

151 

15 

1,908 

115 

419 
1,543 

695 
2,243 


667.773 

15,34(1 

1,571,955 

383,838 

20.372 

866,677 

5,019 

619,027 

49,972 

118,073 

30,500 

713.127 

210,799 

172.232 

183,007 

51,105 

78.716 


1879-80. 


This     Since  Sep. 
Week.     1, 1879. 


667 

22 

2,482 

446 


512 


1,473 


79 

1,875 
203 
311 

1,61] 
72 

1,076 


Total 16.151  5.757.5531   10.859-1.^90.902  2r.7.7.=19  107.«79 


465,091 

7,756 

1,483,802 

353,582 

20.141 

723,590 

3.643 

452,511 

30,622 

76,3.<)3 

26,963 

577,441 

130,295 

214,027 

22?, 580 

19,238 

52,164 


Stock. 


1881. 

1880. 

24,731 

2,991 

70,906 
3,899 
5,086 
5,068 

56,002 
4,493 

4,271 

870 

49 

952 

1,971 
901 

3,690 

4,934 

127,197 
9,890 
1,210 
4,151 

102,112 

10,393 

4.247 

5,538 

In  order  that  comparison  may  be  made  wim  oulier  years,  we 
give  below  the  totals  at  leaiinsr  p  irts  tor  six  se.atons. 


Jlteeiptsat- 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Galvesi'n.Ac. 

1,744 

689 

572 

233 

134 

200 

New  Orleans. 

3,985 

2,482 

250 

859 

500 

1,307 

MobUe 

974 

416 

72 

289 

123 

204 

Savannah 

1.864 

512 

280 

562 

337 

l.OU 

Charl'st'n.Ac 

458 

1,473 

37 

415 

495 

911 

Wllm'gt'u.  Ac 

166 

79 

31 

106 

156 

76 

Norfolk.  Ac. 

2.023 

2,07S 

185 

631 

601 

702 

All  others.... 

4.937 

3,100 

1,078 

531 

242 

652 

TottUls  w'k. 

16.151 

10,859 

2,503 

3,671 

2,691 

5,153 

Since  Sept.  1. 

5757.558 
noludos  i 

4890.902 
iKltanola : 

4136.136 

CliarU'.sto 

4200.090 

3958.828 
■s   Pore  K< 

4086.723 

Galveston  1 

n  Ihcludi 

jyal.  Ac: 

WlJmlaK'on  includes  Moruhead  City.&r.;  Norfolk  iucUules  City  Point.  Ai! 
The  eiportii  for  the  week  ending  this  evening  reach  a  total 
of  33,070  bales,  of  which  28,713  were  to  Great  Britain,  1,382  to 
France  and  2,975  to  rest  of  the  Continent,  while  the  stocks  as 
made  np  this  evening  are  now  257,759  bales.  Below  are  the 
exports  for  the  week  and  since  Seotember,  I,  1880. 


Exporia 
fntn — 


OalTeston 

New  Orleaiu. . 

Mobile 

Florida 

Sarannah  

Charleston  ".. . 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore 

Plillad«lp-a,&c 
Total 

Tutaiisre-so 


Wak  Bndlnt  Julu  29. 
Exporttd  to— 


From  Btpt.  1. 1880.  to  July  39, 1881. 
BxportM  to — 


Ortal 
BrU'n. 


910 
14.943 


8.U7S 

8.155 
90} 

28,713 


793 


l,S 


13,618      1,533 


Con«- 
nent. 


9,150 


Total 
Wefk. 

l.7^8 

15,738 


ia,824 


500 


I5.MI 


Great 
Britain. 


Franct 


811, ess  sa.o-i)) 

MI6.S7U3!3,IT4 
84,070    24,774 


SAO  15 
iSOO.8'5 

57,14<I 
816,046 
390.627 
1W.40I 
111.334 

71.783 

2.775.806 


87,H<i6 

61.910: 

1.444 

2.S.'S0 

88.183 


Conti- 
nent. 


108.7J6 

S5S.M2 

7,419 


.V,S.230 


878.1175 


Total 


173.400 

1,591,48J 

n6.l!63 


2AU.914 

507.795 

217,268 

479.733 

11,222 

69.812 

9,922 

328,318 

1 16,478 

545.283 

2 

1J0.403 

31.170 

U8.-IM 

102 

71,883 

4.4' 6.317 


In  addition  to  above  exports,  our  telegram.^  to-night  also  ariir* 
OS  the  following  amoants  of  cott<m  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  flgarc'*  for  New  York,  which 
are  prepared  for  onr  speoial  ose  by  Memra.  Carey,  Yale  k 
LamDert.  60  Beaver  Street. 


'InoludesexporSfrom  Port  Boyal  &o 


On  Shipboard,  not  cleared— for 

Leavtnt 
MUX*. 

Jci-r  20,  AT— 

Ortal 
Britain. 

Pranu. 

Other 
Poreign 

Coast- 
vise. 

Total. 

ir«w  Orleans 

Mvblle 

10,068 
None- 
None. 
None. 
0,015 
2.1500 
1,200 

859 
None. 
None. 
None. 
Nonn. 

250 
None. 

1,109 

383 

Nono. 

Nono. 

None. 

Nono. 
300 
200 

883 

None. 

None. 

50 

800 

714 

None. 
800 

11.310 
Nono. 
50 
900 
6.729 
•3,400 
2.20O 

59.056 

8,B90 

820 

4.26S 

13.002 

123.707 

22,828 

Uharleston 

Savannah 

Balvoston 

.Vew  York 

Other  ports 

Tot*l 

10.783 

2.364 

21.489    233.270 

'  Included  lit  thlK  amount  there  are  350  bales  at  presses  for  forelKa 

portsi  the  dostlna  .Ion  of  whloli  we  ounnot  loam. 

Cotton  for  future  delivery  was  rather  firmer  on  Saturday  las|, 
bnt  closed  weak,  and  in  the  course  of  Monday  and  Tuesday 
prices  declined  14  points  for  this  crop  and  8(^10  for  the  next, 
under  weak  accounts  from  Liverpool  and  a  general  subsidence  of 
speculative  action.  On  Wednesday,  Liverpool  quite  unexpectedly 
advanced;  the  bears  were  alarmed  for  the  contracts  which  they 
had  put  out  quite  freely  at  the  close  of  Tuesday's  business,  and 
became  active  buyers  to  cover  them;  the  notices  for  August 
deliverj-  came  out  pretty  freely,  but  were  generally  "  stopped," 
and  the  consequence  was,  this  crop  advanced  17  points  and  the 
next  was  6@9  points  dearer.  Yesterday  Liverpool  further 
advanced,  but  did  not  sustain  the  highest  figures  of  the  day,  and 
the  advance  with  us  was  slight,  except  for  this  crop.  To-day 
the  dealings  in  August  options  were  large  and  excited,  at  some 
advance,  but  generally  the  market  was  dull  without  much 
change  in  prices.  Complaints  of  injury  to  the  growing  crop  by 
drought  have  been  received,  but  attracted  little  attention,  and 
did  not  have  much  effect.  Cotton  on  the  spot  was  advanced 
l-16c.  on  Wednesday,  and  yesterday  there  was  a  good  business 
for  export.  To-day  there  was  a  further  advance  of  He.,  to  ll^^c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  350,300 
bales.  For  immediate  delivery  the  total  sales  foot  np  this  week 
4,811  biles,  including  2,185  for  export,  2,286  for  consumption, 
340  for  speculation  and  —  in  transit.  Of  the  above,  63  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
■ales  for  ?ach  day  of  the  past  week. 


Julii  13  to 
July  29. 


Ordin'y.Sll> 
Strict  Or.  1.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  .Mid  re 
Str.L'wMld 
Middliuf;. . . 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    nou  Tnea 


839 

9l3i8 

If- 

ll''l8 

123i6 

127i8 

133j8 

131o,« 


839 

9'3i« 
lOSie 
11 

111*16 

123i8 

127l8 

133,8 

1315,„ 


8% 

8'8 

9i3i« 
I0»i6 
11 

117,8 

lU'lS 

123,8 

127ia 
13:<>8 
1315,8 


NEW  ORLEANS. 


Sat.    inon  Tnes 


101,8 

10»18 

11'4 

11".6 

lliSl„| 

127,8 

12" ,« 

137,8 
143|8 


8»B 

9ie 

101,8 
109,8 

im 

1111,8 

1115,6 

127,6 

1211,8 

137,8 

143,,   I 


8'58 

9ie 

101,6 

109,8 

11>4 

I!"l6 

1115,6 

127,, 

12:1,8 

137,6 
143,8 


TEXAS. 


Sat. 


85b 
9% 

101,8 
109,8 
ll>4 

ll'-is 
1211,, 

13',8 
143,8 


non.  Ta«a 


8»8 

9% 
101.6 
10»,6 

111* 

1111,6 

1115,6 

127,6 

1211,8' 

137,6   I 

143,6 


9>e 

101,8 

109,4 

ll"* 

ll"l« 

lll»l6 


121. 


13V„ 


<« 


Ordlu'y.^ft 
Strict  Ord.. 
Goo<l  Ord.. 
Str.  G'd  Ord 
Low  Midd'K 
Str.L'w.Mid 
Middlinir. 
Gooil  Mid 
Str.  G'd  Mid  I2>a 
Mldd'gFair,13>4 
Fair 14 


Wed  I  Tb. 


8i»ia 

!l'8     I 
1039     ' 

inis  : 
It's 
11^   I 

1214 


67,6 
81^16 
O'e 
lOSB 
ll';8 

im, 
11% 

12  >4 
1213 
13>4 

It 


Frl.  I  Wed 


Sl'i" 

9'ie 

1018 

lOOs 

115,6 
11% 

12 

1212 

12% 

131a 

14>4 


89,6 

i2'- 

lOia 

113,8 

ll°g 

ll'a 

1239 

l'J»s 
1338 

11% 


Tb.     Frl. 


8II16'    813,6 
93,6   I    96,8 
10%       IOI4 
10»8       10% 

!1»16    ll'ia 

11%   lll^g 


12 
la's 
12% 
131a 
14 14 


12% 
129g 

iz'e 

13'>8 
143b 


tred 


811,6 

93,8 

10% 

1098 

11»I8 

11% 

12 

12% 

12% 

13% 

14  U 


Tb. 


811,8 

93,8 
10% 
10=9 
116.18 
11% 

12 
12% 
12% 
13% 
14 14 


Frl. 

96|8 
10k 

10% 

ll7l« 

Ifs 
12% 

12»8 
12''8 
13«8 

143^ 


8TAISKD. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

MlddlioK 


-V  lb 


Sat. 


8 
9 
99g 

10"l8 


Mob  Toea 


8 
9 

988 


8 
9 
9<>8 


1016,8  101»,6 


Wed    Tb 


81,6 

9I18 
^91}.. 


^9.1.8 


Fri. 


§Ji« 

11% 


MARKET  AND  SALES. 


Sat. 

Moil 

Tues 

Wed 

Tliurs 

Fri 


SPOT  MARKET 
CLOSKU. 


Qniet  and  tlrin.. 
Quiet  and  11  rm.. 

Quiet 

Q'tAtlrm  atijead 

l-inn  

Q'tAflrmat  %»a 


Total   . 


BAI.KS  OP  SfOT  ASI>  TRANSIT. 


ex- 
port.} 

500; 

"»7| 
1,340, 


Oon-     Spee-.Tran-  _  ,  , 
sump,  vtt'n    sU.     ^'»^- 


219 
315 
312 
338 
578 
524 


2.185    2.286 


180 
40 


120 


340 


Sales. 


461 
1,001 

352 

435 
2,038 

521 


4  l.OOO 
50.400 
61.300 
64.300 
73..500 
53.800 


4.811  3^0.300 


D«K»- 
ertes. 

300 

ioo 

S06 
400 


1.000 


The  dally  <lollverle4  etvun  above  are  iM}l>u.tlly  deUverji  cuj  dty  pre- 
vious to  that  on  which  they  are  reported. 

The  Sales  a!»d  Pkicrs  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statt^ment  will  be  frond  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bicU,  in  addition  to  the  daily  and  total  sales: 
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s. 

3 

1 

i 

1 

1 

Friday,  July  29— 

Sales,  total 

Prices  paid  (range). 
Closing 

Wednesday,  July  27— 

Sales,  total 

Prices  paid  (range). 
Closing 

Thursday,  July  28— 

Sales,  total 

Prices  paid  (range). 
Closing 

Monday,  July  25— 

Sales,  total 

Prices  paid  (range). 
Closing 

Tuesday,  July  26— 

Sales,  total 

Prises  paid  (range). 
Closing 

Saturday,  July  23- 

Sales,  total 

Prices  paid  (range) . 
Closing 
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1881.  1880.  1879.  1878. 

Stock  at  Havre uales.  199,000  71.300  107,000  168,250 

Stock  at  Marseilles 3.700          7.830  2,000  5.000 

Stock  at  Barcelona 40,900  59.100  27,100  32.000 

Stock  at  Hamourg 5,440          2.900  4,000  7.000 

Stock  at  Bremen 36,000  39,600  21,300  39.500 

Stock  at  Amsterdam 42.000  17,100  32,100  47,500 

Stock  at  Rotterdam 4.660          2,710  500  9.000 

Stock  at  Antwerp 3,330          1,320  100  6.500 

Stock  at  other  conti'ntal  ports.  11,200  24,800  6,500  19,000 

Total  continental  ports....    346,230     226,660     200,600     333,750 

966,000 

232,000 

55.000 

7,000 

82,973 

5,643 

100 


Total  European  stocks..  ..1,169,530 
India  cotton  afloat  for  Europe.  280,000 
Amer'n  cottOH  afloat  for  Eur'pe 
Egypt,Brazil,&c.,aflt  forE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  ports. . . 
United  St8  tes  exports  to-day. . 


169.000 
17.000 

257,759 

26,679 

6,200 


.,029.960 

185.000 

104.000 

17.000 

197.777 

26,388 

1,000 


771,660 

320.000 

45.000 

8.000 

122.098 

7,127 

1,000 


pFTTotal  visible  supply 1,926,168  1,561,125  1,274,885  3,348.720 

Oftneaoove.tlietotalsof  American  and  otber  descriptions  areas  follows: 
Amertcan — 

liiverpool  stock 597,000      505,000      387,000      493,000 

Continental  stocks 255,000      120,000      151,000      287,000 

American  afloat  for  Europe....     169.000      101.000        45.000        55.000 

United  States  stock 257.759      197.777      122.098        82.978 

United  States  interior  stocks..       26,679        26,388  7,127  5,642 

United  States  exports  to-day..        6,200  1,000  1,000  100 

l,3i:,638      954,165      713,225      923,720 


Total  American 

East  Indian, Brazil,  dc. — 

Liverpool  stock 183.000  240,0<X) 

London  stock 43,300  58.300 

Continental  stocks 91,230  106,660 

India  afloat  for  Europe 280,000  185,000 

Egypt,  BrazU,  &c.,  afloat 17,000  17,000 


Total  East  India,  &o 614,530     606,960 

Total  American 1,311,638     954,165 


141,000 
43,060 
49,600 

320.000 
8,000 

561.660 
713,225 


124,000 

15.250 

46.750 

232,000 

7,000 

425.000 
923,720 


*  Includes  sales  in  September  for  September,  621,400;  Sept.-Oot.  tor 
Oct.,  946,500;  Sept.-Nov.  for  November,  762,100  ;  Sept.-Dec.  tor  Decem- 
ber, 1,464,500;  Sept.- Jan.  for  .riiuuary,  2,588,900;  Sopt.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-.Marcli  for  Marcb,  3.466,100;  Sept.-April  for 
April,  2,090.800 ;  Sept.-ilay  for  May,  2,156,400 ;  Sept.-June  for  Jime, 
2,224,500. 

,  7'£?J^{?,'''i'^'^  .°'''^''"^^at»''<'ay,    11-85;    Monday,  11-80 
11-70;  Wednesday,  11-85:  Thursday,  11-95;  Friday,  12-00. 

Short  notices  for  July— .Monday.  11-75;  Tuesuay,  1170. 

8pecl.ll  notices  for  August— Friday,  11-91312. 

The  following  exchanges  have  been  made  dnricg  the  week: 


Tuesday, 


600  July  for  August  cvi-u. 
•47  pd.  to  exoh.  200  Sipt.  for  Oct. 
•87  pd.  to  exch.  100  Dec.  for  Sept. 
1-20  pd.  to  excb.  1,000  Oct.  for  Aug. 
200  July  for  August  even. 


'62  pd.  to  exch.  100  Sept.  for  Aug.; 

no  notice  till  8th, 
■02  pd.  to  exch.  300  Aug.  for  Aug.; 

no  notice  till  8th. 


Thb  Visiblb  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  aa  follows.  The  Continental  stocks  are  the  figurea 
of  la^t  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (July  29),  we  add  the  item  of  exports 
Irom  the  United  States,  includingm  it  the  exports  of  Friday  onl  v: 

■took  at  Liverpool bales. 

Stock  at  London ........... 


1H81. 

780,000 
43.300 


1S80. 

745,000 

58,300 


1879. 

528,000 

43,000 


1878. 

617,000 

15,250 


Total  Visible  supply 1,926,168  1,561,125  1,274,885  1,348,720 

Price  Mid.  Upl.,  Liverpool....        eiSiert.      6i3i8il.  Oiai.  608d. 

The  above  figures  indicate  an  increase  in  the  cotton  In  sight 
to-night  of  365,043  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  651,283  bales  as  compared  vrith  1879  and  an  in- 
crease of  577,448  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
/our  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 


Amenca7i —  1881. 

Liverpool  stock bales  597,000 

Continental  stocks 255.000 

American  afloat  to  Europe 169,000 

United  States  stock 257,759 

United  States  Interior  stocks.,  40,926 

United  States  exports  to-day. .  6,200 


Total  American 1,325,885 

East  Indian.  irazU,  d-c— 

Liverpool  stock 1 83,000 

London  stock 43,300 

Continental  stocks 91 ,230 

India  afloat  for  Europe 280,(t00 

Egypt,  Brazil,  &c.,  afloat 17,000 


1879.  1878. 

387,000  493,000 

151,000  287,000 

45,000  55,000 

122,098  82,978 

13,966  11,005 

1,000  100 


977,408      720,064      929,083 


1880. 
505,000 
120,000 
104,000 
197,777 

49,631 
1,000 


240,000 

58,300 

106.660 

185.000 

17,000 


141,000 
43.060 
49,000 

320.000 
8,000 


Total  East  India,  &o 614.530     606,960 

Total  American 1,325,889      977,408 


561.660 
720,064 


124,000 
15,250 
46,750 

232,000 
7,000 

425.000 
929,083 


Total  Great  Britain  atOOk.    823,300      803,300      571,060      632,250 


Total  visible  supply 1,940.415  1,584,368  1,281,724  1,354.083 

t^~  The  imports  into  Continental  ports  this  week  have  been 
104,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  356,047  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  658,091  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  5S6,332  bales  as  compared  wiin 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  ISSO — is  set  out  in  detaU  in  the  following 
statement: 


Week  ending  July 

29,  '81. 

Week  ending  July  30,  '80. 

Receipts. 

Sli  ipm'ts 

Stock. 

Ueceipts. 

Shipm'ls 

Stock. 

Augusta,  Ga 

286 

1,191 
369 
895 
215 
375 
1,523 
1,550 

4,692 
1,373 
2,774 
1,907 
1,436 
11,399 
3,098 

171 

44 

3 

61 

36 

541 

212 

532 

178 

i'0'7 

9 

2,569 

722 

4,170 

Columbus,  Ga... 

Macon,  Ga 

Moutgom'ry,AIa. 

Solma,  Ala 

Memphis,  Tcun.. 
Nashville,  Tenn, 

60 

128 

41 

149 

1,503 

774 

1,244 

2,077 

(i38 

12,493 

3,105 

Total,  old  ports.. 

Dallas,  Texas.  . . 
Jefl-erson,  fex.*. 
Slireveport,  La.. 
Vicksburg,  Miss. 
Columbus,  Miss.. 
Eufaula,  Ala.... 

Grillin,  Ga 

Atlanta,  Ga 

Rome,  (ivk 

i:harlotte,  N.  C*. 
St.  Louis,  Mo.... 
Cincinnati,  O 

3,001 

114 

25 

347 

265 

31 

56 

80 

279 

104 

100 

1,321 

1,038 

3,763 

6.764 

6,118 

79 

55 

663 

281 

25 

175 

1,913 

155 

100 

3,170 

1,501 

20,679 

375 

411 

1,211 

448 

394 

043 

55 

f  4,900 

158 

75 

59 

5,213 

1,068 

226 
15 

127 
85 

1 

ibo 

56 

122 

372 
549 
750 

4,117 

203 
12 

120 
75 

ibo 

432 

261 

3,761 

1,421 

26,388 

53 

30 

361 

34 

90 

1,000 

593 

7,574 

1,200 

186 

9,193 

2,929 

Total,  now  ports 

8,117 
14,235 

14,247 
40,926 

2,103 

6,385 

23.243 

Total,  all 

3,471 

10,502 

49.631 

*  This  year's  figures  estimated. 


t  Counted  to-day. 
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The  above  totAls  Bhow  thAt  the  old  interior  stocks  hsTe  de- 
creased during  the  week  3,117  bales,  and  are  to-niffht  291 
bales  mon-  than  at  the  same  period  la.Ht  year.  The  reoeipta  at 
the  same  towna  have  been  1,933  bales  more  than  the  same  week 
last  year. 

Rbobipts  from  tub  Plantations.— The  following  table  is 
prepared  for  thn  purpose  of  indicatini;  the  aotaal  movement  each 
weeV from  the  plantations.  Ueneipt.M  at  the  outports  are  some- 
times mi.sli'ading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  th.-  interior  stocks.  We  reach, 
therefore,  a  safer  conulusion  throuf^h  a  comparative  statement 
like  the  following.  In  reply  U>  frecj^upnt  inquiries  we  will  add 
that  these  lignres,  of  course,  do  not  iix-lude  overland  receipts  or 
amthern  consumption;  they  an'  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-port«. 

BECEITTS  FROM  PLVITTATIOKS. 


Week 

mdinc— 


Mar  13 

"     90.  ... 

"     87 

Jnn*  8 

"    10  .... 

••    17  .... 

»     M 

jralr  !■■  ■■ 

'•  8 

"     15 

••  M 

"  80 


lUceipU  at  the  PnrU.  | 

1879. 

1880. 

1881. 

1»,8»7 

iM,n3e 

49,130 

16.573 

!W,S1« 

43,419 

17.118 

ia.764 

38.851 

11,080 

«8,»74 

88,64a 

6.aia 

18,380 

M,4S; 

7,198 

19.870 

88.818 

6.903 

83,S1I 

23,476 

3.837 

17,037 

20.662 

S.032 

14,070 

10.163 

8.809 

10,601 

18.198 

3.372 

13,14S 

19,362 

2,603 

I0,S5O 

16.151 

Siock  at  Ititrrior  Ports 


59.SMU, 
81.42«l 
4'2.1lis' 
37,570; 
82.4'20 

8»,30n: 

85.«k:'.' 
22.3** 
20.601 
15.628 
14,410 
13.96(:l 


18H0. 

17li.l57 
1H1.4V> 
11:1.^11 
130.033 
1 '.5.038 
98.190 
SI, 178 
75.103 
71.950 
66,198 
:0,062 
40.631 


1881. 


178,316 
158,248 
132,471 
183,342 
98.488 
88.232 
81,875 
69,988 
64,812 
54,77: 
48.39: 
^0,926 


Ftec'pts  from  Ptant^nt. 


1879.      1880.      1881. 


7,600 
8,663 
7,882 
8.15' 
1.471 
4,063 
2.2<.0 
802 
1,336 

2,154 

2,0i9l 


U,l3u 
11,813 
3,550 
11,068 
2,983 
1,023 
8,49C 
10,986 
10,917 
4,0301 
3,6'? 
£.8  .'81 


!».617 
26,847 
11,074 
i■^bl3 

'.5' 3 
18,023 
17,119 

8,r(u 
ia,3f7 

8,761 
12  0.?2 

8,680 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1830-81  were  5.740,.5,')'J  bales;  in  1879-80  were  4,953,232  bales;  in 
1878-79  were  ■1,446,824  bales. 

2,  That,  although  the  receipts  at  the  ont-ports  the  past  week 
were  16,151  bales,  the  actual  movement  from  plantations  was 
only  8,630  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  3,828  bales  and  for  1879  they  were  2.059 
bales. 

Wbathbe  Reports  by  Teleor.\ph. — The  weather  dorio.g  the 
past  week  has  been  favorable  for  the  development  of  cotton  ; 
although  rain  is  needed  at  some  points,  more  particularly  in  the 
iSonthwest.  Caterpillars  are  reported  in  some  sections  of  Georgia 
and  the  Gulf  States. 

Oaloeston,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week  locally,  but  many  sections  have  had  good 
showers,  which  were  very  beneficial,  and  cotton  is  doing  well 
there  ;  but  it  is  stUl  suffering  elsewhere.  Picking  is  beginning 
everywhere.  We  hear  rumors  of  the  appearance  of  caterpillars, 
bnt  think  them  of  very  little  importance.  The  plant  is  smaller 
than  last  year,  but  in  most  sections  is  fully  as  well  fruited.  We 
have  received  six  bales  of  new  cotton  this  week,  making  nine 
bales  thus  far.    Average  thermometer  85,  highest  91,  lowest  79. 

Indianola,  Texas. — We  have  had  no  rain  during  the  past 
week.  Wo  are  suffering  dreadfully  for  rain,  but  northward 
■ome  good  showers  have  faUen.  Picking  has  begun.  The  ther- 
mometer has  ranged  from  77  to  96,  averaging  86. 

Corsicana,  2'exas. — We  have  had  splendid  showers  on  six 
days  the  past  week,  doing  an  immense  amount  of  good  to  cotton, 
bnt  too  late  for  corn.  The  rainfall  reached  two  inches  and 
thirty-six  hundredths.  Picking  is  about  starting.  The  ther- 
mometer has  averaged  84,  ranging  from  72  to  102. 

Dallas,  Texas. — It  has  rained  locally  on  one  day  the  past 
wesk,  bnt  not  enougli  to  do  much  good.  The  rainfall  reached 
thirty  hundredths  of  an  inch.  Northward  and  eastward  good 
rains  have  fallen,  and  crop  accounts  are  more  favorable.  Average 
thermometer  92,  highest  102  and  lowest  84. 

Brtnhnm,  Texas. — We  have  had  no  rain  during  the  past 
week.  Rain  is  needed  in  uplands,  but  bottoms  are  doing  well 
"iiough.  Picking  has  been  started.  We  hear  rumors  of  the  ap- 
pearance of  caterpillars,  but  think  tliem  of  very  little  import- 
ance. A  few  bales  of  new  cotton  are  coming  in.  The  ther- 
mometer has  ranged  from  75  to  97,  averaging  85. 

Waco,  Texas. — We  have  had  a  light  shower  on  one  day  the 
past  week,  the  rainfall  reaching  but  twenty-five  hundredths  of 
an  inch.  The  lowlands  are  doing  well,  but  uplands  need  mois- 
ture. Picking  Is  about  Xio  begin.  The  thermometer  has  averaged 
85,  ranging  from  73  to  100. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  the 
past  week,  the  rainfall  reaching  one  inch  and  forty-two  hun- 
dredths.   The  thermometer  has  averaged  85. 

Shreeeport,  iMtiisiana. — Telegram  not  received. 

Vioks^icrg,  Mississippi. — Telegram  not  received. 

Colum'jus,  Mississippi. — We  have  had  a  light  .shower  on 
one  day  the  pist  we«k,  the  rainfall  reaching  but  three  hun- 
dredths of  an  inch.  The  days  havi>  been  warm,  but  the  niglits 
have  been  cold.  Average  thermometer  88,  highest  97  and 
lowest  75. 

Little  Rock,  Arkansas. — On  Friday  morning  of  the  past 
week  the  thermometer  reached  its  highest  point  for  the  summer; 


the  same  evening  we  had  a  good  rain,  since  when  it  has  been 
pleasant,  with  more  rain  on  Tuesday  and  Wednesday.  The 
rainfall  reached  one  inch  and  sixty-nine  handredtlifl.  Average 
thermometer  79,  highest  100  and  lowest  94. 

Nashville,  Imnessee.—Vfe  hare  had  a  sliffht  shower  on  one 
day  the  past  week,  the  rainfall  reaching  bnt  nine  hundredths  of 
an  inch.  Crops  are  sntfering  nerioosly  for  want  of  rain.  The 
thermometer  has  averaged  81,  ranging  from  62  to  100. 

Mobile,  Alabama. — We  have  had  delightful  showers  on  fonr 
days  the  nast  week,  and  the  indications  are  that  they  extended 
over  a  wide  surface.  The  rainfall  reached  fortv-eight  hundredths 
of  an  inch.  The  crop  is  developing  promisingly.  Catert>illarH 
have  appeared,  bnt  the  injury  done  is  as  yet  limited.  The  ther- 
mometer has  averaged  84,  ranging  from  75  to  97. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  reaching  one  inch  and  thirty-four 
hundredths.  The  rain  was  mach  needed,  but  comes  too  fate  to 
help  corn.  Account.s  from  the  interior  about  cotton  are  conflict- 
ing ;  some  sections  report  the  crop  developing  promisingly,  and 
from  others  accounts  are  less  favorable.  Owing  to  the  recent 
heat,  bolls  have  opened  prematurely.  Caterpillars  are  reportedL 
but  no  injury  as  yet.  Average  thermometer  83,  highest  99  and 
lowest  71. 

Selma,  Alabama. — The  weather  daring  the  past  week  hasj 
been  warm  and  .dry.  Caterpillars  have  appeared,  though  the 
injury  done  is  as  yet  limited.  The  crop  is  developing  promis- 
ingly.   Average  thermometer  84,  highest  98,  lowest  64. 

Madison,  Florida. — The  weather  has  been  warm  and  dry 
during  all  of  the  past  week.  The  bottom  crop  is  safe  and  very 
abundant,  but  the  middle  crop  will  be  poor.  The  thermometer 
has  averaged  84,  ranging  from  78  to  90. 

Macon,  Georgia. — It  has  rained  on  two  days  the  past  week. 
Much  damage  has  been  done  by  drought.  The  thermometer 
has  averaged  85. 

Columbus,  Georgia. — We  have  had  delightful  showers  on 
three  days  the  past  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  rainfall  reached  two  inches 
and  ninety-eii^ht  hundredths.  Caterpillars  have  appeared, 
though  the  injury  done  is  as  yet  limited.  The  thermometer  lias 
ranged  from  75  to  98,  averaging  85. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  the 
past  week,  with  a  rainfall  of  twenty  hundredths  of  an  inch. 
Reports  of  the  crop  are  conflicting,  but  more  damage  than 
usual  from  drought  is  generally  conceded.  The  weather  has 
been  very  hot.  The  thermometer  has  ranged  from  75  to  101, 
averaging  85. 

Augusta,  Georgia. — It  ha.s  rained  lightly  on  tw^o  days  the 
past  week,  the  rainfall  reaching  twenty-two  hundredths  of  au 
inch.     Rain  is  much  needed.     The  thermometer  has  averaged  73. 

Atlanta,  Georgia. — It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  sixteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  64  to  100,  averaging  79.  Last  week 
was  exceedingly  hot  and  dry.  The  thermometer  averaged  83, 
the  highest  being  98  and  the  lowest  66. 

Charleston,  South  Carolina. — It  has  been  showery  on  two 
days  the  past  week,  the  rainfall  reaching  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  74 
to  103. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  28, 1881,  and  July  29, 1880. 

/Mil/ 28, '81.  July  20  '80. 
Feel.  Inch.      Feet.  Inch. 

New  Orleans Below Wgh-water mark..    10      10  6        7 

Memphis Above  low-water  mark...    14         9  14       11 

Naslivllle Above  low-water. mark...      2         0  2         2 

Shreveport Above  low-water  mark...      3         1  la         O 

VioksbuTK Ab»ve low- water  mark...    Missln.?.  27         3 

New  Orleans  reported  below  high-water  mark  of  1871  tmtil 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  Georgia  Cotton.— Two  bales  new  crop  Georgia  cotton 
reached  Macon  July  23.  One  was  from  P.  E.  Boyd,  Le  Roy 
Station,  the  other  from  Prumus  Jones,  Albany.  One  bale  wa» 
consigned  to  Atlanta  and  the  other  to  Savannah.  The  Savan- 
nah bale  was  sold  on  Monday  (July  25),  at  13?^  cents.  It 
cla.ssed  middling  good  style.  Last  year  the  first  bale  was 
received  July  18  at  Savannah. 

South  Carolisa  Cotton. — The  first  bale  of  upland  cotton  of 
the  new  crop  was  received  at  Charleston,  by  Messrs.  F.  W. 
Wagner  &  Co.,  on  Monday,  July  25.  It  came  from  Messrs. 
Bozard  &  Monaghan's  farms  in  Sumter  County.  Last  year  the 
first  bale  was  received  at  Charleston  on  August  12. 

The  Comino  Cotton  Exi'osrnos. — H.  I.  Kimball,  Director- 
General  of  the  International  Cotton  Exposition,  which  is  to  be 
opened  at  Atlanta,  Ga.,  in  October,  has  issued  a  circular  to 
those  who  intend  to  place  goods  upon  exhibition,  announcing 
that  in  view  of  the  assured  financial  success  of  the  Kiposition, 
it  has  been  resolved  to  rescind  the  rule  which  required  a  pay- 
ment of  so  much  for  every  square  foot  of  space  occupied  upon 
the  floor,  and  to  make  the  fee  of  935  for  entry  the  only  charge 
against  exhibitors.  This  should  be  an  additional  inducement 
to  exhibitors  to  make  their  displays  as  complete  as  possible, 
and  thus  help  attain  the  object  which  the  promoters 'of  the 
scheme  have  in  view,  namely,  a  grand  exhibition  of  the  various 
devices,  methods,  tools,  &c.,  employed  in  the  production  of 
cotton. 
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Jute  fcrrs,  Baooino,  Etc.— No  change  has  taken  place  in 
the  market  since  our  last  report.  The  demand  for  bagging  is 
cnly  moderate,  but  the  market  is  steady,  and  prices  are  shll 
quoted  at  previous  figures.  The  sales  have  been  about  (00 
rolls,  and  for  these  full  flgares  were  paid,  and  the  market 
closes  at  9Mc.  for  1%  lbs.,  10%c.  for  2  lbs.  and  ll>@ll^c^for 
standard  qualities.  Butts  are  in  the  same  position,  and  there 
is  not  much  business  doing,  except  for  present  wants.  Prices 
are  unchanged,  and  but  little  disposition  is  shovf n  to  accept  less 
than  quoted  figures,  which  are  2%@3c.  for  paper  grades  and 
3ji®35ic.  for  bagging  qualities. 

CoMPABATiVB  Poet  Receipts  atto  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
•8  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
eoastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 
Stceiptt. 


Bept'mb'r 

October.. 

Hovemb'r 

Deoemb'r 

January  . 

February. 

Harob. 

April.. 

Xaf.... 

June.... 


Year  Beginning  September  1. 


1880. 


458,478 
968,316 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 
284,216 
190,054 
131,871 


1879. 


lotalyeai-  5,681,281 

Fero'tage  of  tot.  port 

receipts  June  30.. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 
261,913 
153,025 
110,006 
88,455 


4,837,328 


98-71 


1878. 


283,848 
639,264 
779.237 
893,684 
613,727 
566,824 
303,955 
167,459 
84,299 
29,472 


4,421,749 
99'42 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 
197,965 
96,314 
42,142 


4,238,246 
97-52 


1876. 


236,868 
675,260 
901,392 
787,709 
500,680 
449,686 
182,937 
100,191 
68.939 
38,030 


3,939,755 
97-56 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,128 
163,593 
92,600 
42,234 


4,056,109 
96-78 


This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  843,953  bales  more  than  in  1879-80  and 
1,259,532  baJes  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  June  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Xot.Jn. 
Julyl.. 

"    2.. 

••    3.. 

"    4.. 

"    6.. 

"    6.. 

••    7.. 

"    8.. 

"    9.. 

"10.. 

••11... 

"  12... 

"13.. 

"  14.. 

"  15.. 

"  16.. 

"17.. 

"18.. 

"  19.. 

"  20.. 

"21.. 

"22.. 

"  23.. 

"  24.. 

"  25.. 

"  26.. 

"27.. 

"28.. 

"29.. 


30 


1881. 


1880. 


5,681,281 
5,402 
2,701 

8. 
1,703 
2,855 
4,003 
3,880 
3,961 
3,036 

8. 
2,731 
3,222 
2,761 
3,045 
3,401 
3,469 

8. 
3,009 
4,188 
2,467 
3,717 
2,512 
2,589 

8. 
2,625 
2,076 
2,720 
3,179 
2,962 

XMal 5,757,556 

Percentage  nf  total 
port  reo'pt«  July  29 


1879. 


,337,328 
1,901 
2,902 
1,521 

8. 
2,621 
1,530 
1,761 
2,068 
4,563 
2,232 

8. 
1,374 

983 
2,187 

783 
2,632 
1,106 

S. 
2,502 
1,531 
1,490 
2,897 
3,322 
2,665 

8. 
2,354 
1,254 
1,546 
1,092 


1878. 


4,421,749 
343 
271 

1,548 
629 
414 
8. 

1,112 
334 
563 
322 
287 
399 
8. 

409 
206 
255 
158 

1,382 
330 
8. 

542 
521 
406 
334 

1,089 
289 
8 

501 
630 


4,888,951 
07-74 


1877. 


,238,246 
948 
970 

1,176 
781 

1,163 
84L 
8. 
930 

1,013 
796 
674 

1,034 
316 
8. 

834 
563 
793 
613 
633 
477 
8. 
772 
489 
711 
508 

1,129 
44 
8. 
502 


4,435,073'4,257,368 
'  99-72  I  97-96 


1,939,755 
8. 
1,541 
1,861 
848 
367 
914 
849 
S. 
815 
798 
631 
479 
726 
758 
8. 
364 
572 
839 
415 
996 
239 
8. 
572 
603 
621 
314 
249 
201 
8. 


1876. 


4,056,109 
1,073 

8. 
2,»lj 
1,009 
2,067 

961 
1,134 

452 
8. 
1,128 

691 
1,185 

629 
1,282 

978 

8. 
1,468 
1,247 
1,094 

567 
1.333 

874 

8. 
1,795 

915 

906 

694 
1,267 

482 


3,936,333 
97  97 


4,084,216 


97-45 


BUMB.W  RECEIPTS  AND  8HIPMESTS  FOB  FOUR   TEARS. 


Tear 


1881 
1880 
1879 
1878 


Shipments  this  loeel:.  \    Shipments  since  Jan.  1. 


Great    Conli-\  _  .  ,       Great      Conli- 
Brit'n.    nent      ^oiai.    Britam]    nent.         J^oiai-. 


2.000 
2.000 
3.000 
2,000 


10,000 


7,000 


12.000  2(i0.000  511.000 
2.000  346.000!4G-2,000 
3.000 -.!40.00O|30J.O0O 
9,000 ,  -J86,0OO|  384,000 


771,000 
S08.000 
545.000 
670,000 


Jiccetpts. 


This 
Veek. 


6.000 
8.000 
4,000 
2.000 


Since 
Jan.  1. 


1,113.000 

1.033.000 

763,000 

839,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  2,000 
bales,  and  an  increase  in  shipments  of  10,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  37,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

OALOOTTA,  MADRAS,  TUnCORIS.  CARWAR.  RASOOOS  AND  EURRACHBE. 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  868,640  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,322,485  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  Wo  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
July  29  in  each  of  the  years  named 

LroiA  Cottos  Movement  prom  all  Ports.— The  figures  which 
are  now  collected  for  u.s,  and  forwarded  by  cable  each  Friday,  of 
tAe  Bhipmento  from  Calcutta,  Madras,  "Tuticorin,  Carwar,  &c  , 
enawe  us,  m  connection  with  our  previously-reoeived  report  from 
JJombay,  to  furnish  our  readers  with  a  full  and  compfete  India 
movement  for  e«!h  week.  We  Hrst  give  the  Bombay  statement 
lor  the  week  and  year,  brmging  the  figures  down  to  July  28. 


Shipments  this 

loee/i. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

9,000 

4,000 

10,000 

3.000 

1,000 
5,6o6 

10,000 
4.000 

15.000 
3.000 

160.000 

195.000 

188.000 

80.000 

64,000 

76,000 

1 14,000 

46,000 

224.000 
271.000 
302.000 
126,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  acd  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  aa 
follows. 

EXPORTS  TO  EUROPE  FROM   ALL  INDIA. 


Shipments 

lo  alt  Europe 

from— 

1881. 

1830. 

1879. 

This 
week. 

/Since 
Jan.  1. 

This 
week. 

Sitice 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rt8 

12.000 
10,000 

771,000 
224,000 

.2.000 
4,000 

808.000 
271,000 

3.000 
15.000 

545,000 
302,000 

Total 

22,000 

995,000 

6,000 

1,079,000 

18,000 

847,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  28,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  asd  Shipments. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  pa.st  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


A.lexandria.  Egypt, 
July  28. 

1881. 

1880. 

1379. 

Receipts  (cantars*)— 

Tills  week 

Since  Sept.  1 

2.000 
2.773,500 

3,204.6b6 

1,000 
1.666,000 

Erports  (bales)— 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Sinjx 
Sept.   1. 

This 

week. 

Since 
Sept.   1. 

1,250 

246,7.50 
154,074 

291.230 
175,470 

300 
200 

170,700 

To  Continent 

Total  Europe 

79,600 

1,250 

400,321 

466.750 

500 

250,300 

•  A.  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
July  28  were  2,000  cantars  and  the  shipments  to  all  Europe 
were  1,250  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  both  twists  and  shirtings  are 
unchanged,  and  that  the  market  is  inactive  but  firm.  We  give  the 
prices  of  to-day  below,  and  leave  previous  -weeks'  prices  for 
comparison: 


1881. 

1880. 

32»  Cop.  1       8»4  lbs. 

Oott'n 
Mid. 

32»  Cop. 

8>4  lbs. 

Cotrn 
Mid. 

Twist. 

Shirtings. 

Vpils 

Iwisl. 

Shirtings. 

Vpldt 

A.         d. 

s.    d.      8.    d. 

d.        d. 

8.    d.      8.    d. 

d. 

May27 

85sa  9i« 

6    5i«a7    8'2 

515l6 

9i2®10i4 

6    7i3®7    712 

C1I18 

Juiie  3 

S\^  yia 

6    5»aa7    8^ 

ehe 

91.2  ®10l4 

6    71337    713 

65s 

"   10 

S'8®   9'« 

8    5iaa7    S"* 

6-'o 

913  » 1014 

6    713*7    7I3 

6'3i« 

"    17 

8''8«    9«2 

6    51337    8I3 

63,  „ 

9is®10i4 

6    41337    713 

613ig 

"    24 

S's®  9k 

6    5>4a7    8>s 

fi^n 

9     ■»  9% 

6    4is®7    6 

<&\ 

July  1 

S^a®  938 

6    51337    81s 

63t« 

9     ®  9% 

6    71397    6 

6^ 

"      8 

9    ®  9!>i, 

6    9    38    0 

661 » 

9i4®10 

6    7ifl®7    7I3 

613i« 

"    15 

9%®  9^ 

6    9    ®3    0 

6if|« 

914  »10 

6    71337    713 

6''8 
6IS,s 

"   22 

9ie-a  f>\ 

6   9   -as   0 

9%  ®10>4 

6    713^7    9 

"    29 

9^9  9% 

6    9    ®8    0 

613i8 

9%  S10»4 

6    71337    9 

«13lB 

Shippino  News.- The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
39,575  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  ia 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

„  Total  balti. 

H«wY0RK— To  Liverpool,  per  steamers  Algeria,  250. ...City  of 
Montreal,    812. ...City   of     Ricbmond,     301.... Helvetia, 

2,170....01bera,  1,482.... Wisconsin,  3,061 8,076 

To  Havre,  per  steamer  France,  539 689 

To  Bremen,  per  steamers  Donau,  52 MumberK,  6 58 

To  Hamburg,  per  steamer  Herder,  601 COI 

To  Barcelona,  per  bark  ludla,  1,500 1,500 

BBW  ORLEANS— To  Liverjwol,  per  steamers  Amerloan,  3,052 

Architect,  3,170 Ponca,  4,482 10,704 

To  Havre,  per  bai-k  Katbinka,  2,8.'J3 2,853 

To  Bremen,  per  ship  Lydia  8kolfleld,  2,143 2,143 
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Total  balu. 

CUAHi.iuiT<>s— To  Kcviil,  |>cr  Imrk  Ocean,  1,475 1,-176 

Tkxas— Til  I.lvorimol,  per  IiHr  Sploii,  47^ 47JV 

NoKKOLK— To  LlvcnHMil,  HOP  dliiii  Miir.v  Sti'Wiirt,  3,800 3,806 

BA1.TIMOUK— To  lilvi'ipooi,  r«r  Rltainur  ('ultiiiihln,  793 708 

To  Hiomt-ii,  per  swiiiiicr  UraiiUHcliwiia^.  HOO 300 

Boston — To  l.lvfrpool,   pt^r   Btc-aiin'i-K    Ibrrbin,   2,251 — lowft. 

y71....M(mitlioi),  7M....Miiiiiiscit:i,  l,l«fl 5,102 

riiiLADKi.riiiA— To  Mvorpool, iiorgU'iiiiu'iH  Lord  Qousta,  600 — 

rcuimylvniila,  300 1.100 

Total „ „-...  30,575 

The  particulars  of  these  shiprr.iata,  arranged  in  our  usua 
form,  axv  a»  follows: 

Bremen  rf 
JTavre.  Bambitry.  Eeval. 


Liverpool. 

Now  York 8.070 

New  OrleiiiiB 10,701 

('Iiarlo8toii 

Toms 4T5 

Norfolk 3,S00 

Buliimorc 793 

Boeton 5,102 

riUiadclphia . . . .   I.IOO 


589 
2,833 


0.-|!l 
2,143 


Barce- 
lona. 
1,500 


300 


J  ATS 


Total 30,056       3,492       3.102        1,479       1,900 


Total. 
10,824 
15.700 
1,475 
473 
3,806 
1,093 
5,:  02 
1,100 

39,575 


Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Enoch  Tkain,  shin,  before  reported.  Stoamer  .Tuaiia.  from  Havana  for 
lyivorpool.  wlileli  piit  into  Norfolk.  .Inly  25,  for  coal,  has  a  portion 
of  the  carco  of  cotton  of  condeniuod  ship  Enoch  Train.  She  coaled 
and  prococdod  A.  M.  2(itU. 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  et«am  d. 

Do  Ball...if. 
Bavr«,  steam e. 

Do    Bail e. 

Bremen,  steam,  .c. 

Do      sail e. 

Hamborg,  steam.tf . 

Do  sail... (2. 
Amst'd'm,  steam.e. 

Do         saU...d. 

Baltic,  steam d. 

Do     sail e. 


Satur. 


1164814 


3a9H 


Hni'a 


Mon. 


Il34®l4 
^32  *''.'« 


Seal's 


Tiiet. 


ih,ai^ 


^aiH 


383>9 


Wednef. 


*32®'32 


H9H 


Thurt. 


316®  "4 


FH. 


3i3®l4 
"S2* 

seaJa 
ass's 


'  Comprcsned. 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following  '  j^^ 
■tatement  of  the  week's  sales,  stocks,  &c.,  at  that  port:  ' 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week... 

Of  which  American , 

Amount  afloat 

Oi  which  American , 


JtUy  8. 


77.000 

2.800 

6.300 

59,000 

5,300 

f..80O 

838.000 

640,000 

30.000 

22,000 

201.000 

93.000 


July  15. 


65,000 

2,300 

6,800 

49.500 

3.000 

5,400 

826,000 

633,000 

50,000 

40,500 

172,000 

73,000 


July  22. 


51,000 

3,500 

3,200 

37,500 

3.,500 

6,100 

801,000 

613,000 

31.000 

19,000 

1?6,000 

86,000 


July  29. 


6O,C00 

1.730 

5,700 

44,000 

4.400 

3,500 

7£0,000 

597.000 

39,000 

27,000 

180,000 

91,000 


The  tone  of  the  Uverpool  market  for  spots  and  futures  each  day  of  the 
week  endinc  July  2J,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


l^»t. 

Market, 
12:30  P.M 

Mid.  Upl'de 
Mid.  Orl'ns 

Market. 
5  P.M, 

Sales 

SpecA  exp. 

Futures. 

Market,  i 
9  P.  M.     \ 


■\ 


Saturday 


Quiet 

and 

steady. 


6,000 
1,000 


steady. 


ilonday. 


Firm. 

6=8 
0"l8 


10,000 
1,000 


Dull 

and 

easier. 


Tuesday. 


Mod.   tnq 
freely 

supplied. 
6=8 
6"i6 


8,000 
1.000 


Steady. 


Wednet. 


Active 

and 
firmer. 

6!>8 
8"W 


14,000 
1,000 


Steady. 


Thurtd'y. 


Active 

and 
firmer. 

6'-'i« 
6% 


12,000 
1,000 


Friday. 


6  34 

6l3i8 


12.000 
1,000 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  Tlicso  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

8AT0ROAT. 

Delivery.  d.     |     Z>eliTery.  d.     |     Delivery.  d. 

July 62I3,  I  July-Ang 61Iig  |  Oct.-Nov eijj 

July-Aug 5?}k2|  Aug.-8ept 623jj  1  Nov.-Deo 6 


July. 


.6II1 


July ei'iB 

July-Ang 6iiie 

Aug. -Sept G\ 

July eiiit 

July-Aug 6"iB 


MONDAT. 

8cpt.-Oct 6»i« 

Oct.-Nov 6I32 


Nov.-Deo 6 

Aug..Sept e^.-.j 


TUESOAT. 

j  Aug.-Sept 62332  I  Oct.-Nov eijs 

I  Sept.  Oct 6^18   iNov.-Dec 6 

WEDNE8DAT. 

Sept.-Oct.  ...65i6»"32 

Oct -Nov 61n 

Nov.-Deo 6 

Thubsdat. 

I  Nov.-Deo 6i.«»'i« 

Aug.-Sept 6'9 

I  Oct.-Nov 6'« 

I  July 6'8 

I  July-Aug 6'g 

Friday. 

,    .      .       ...-„-     ,,..  ISept.Oct..  ..67,,»i»32|  Aug.-Sept 62733 

Jaiy-Aug.6'9»2«.u®'e!oct.-Nov e'sa^jj  ,  8ept.-Oct 638 

*"l2    Nov.-Deo 6's2  h»t»t Ce 

Au<t..aept.6''8a>2»32®75  I  Dec-Jan 613a  | 


July 6tli|ia2332 

Jul.V-Aug..  .0ilt«a2332 

Aug.-Sept  — eSSaas'^ 

Jyj 613i8a27.,j 

July-Aug...  eiSis'a  27  J2 

Aug.^iopt  ..613,0*",- 

Sept.-Oct 698ai3s« 

Oot-Nov 633J 


July 6% 

July-Aug 6% 

Aug.-8ept 62*32 

NOT.-Dec 6I32 

July 62''32 

July-Aug 627,2 

Aug.-Sept 62732 


Jaly.6V|»2»,2*79a27. 


BREADSTUFF  S. 

FBIDAT.  P.  M..  July  20,  1881. 
The  flour  market,  thongh  at  times  fairly  active  for  export, 
has  been  slow  in  the  local  trade  and  generally  qniet;  prices 
have  been  weak  for  nearly  all  grades,  and  some  slight  decUnefl 
have  taken  place.  The  best  aastained  have  been  some  special 
brands  of  city  mill  and  kindred  products  for»export.  fjow 
grades  from  spring  wheat,  at  the  figures  current,  moved  more 
freely  than  last  week,  when  they  seemed  quite  neglected. 
High  grades  from  winter  wheat,  unless  favorite  and  well-known 
brands,  were  hard  to  sell.  To-day  the  market  was  fairly  active, 
but  closed  dull  at  barely  steady  prices. 

The  wheat  market  was  quite  depressed  early  in  the  week, 
owing  in  part  to  the  collapse  of  speculative  combinations  at 
the  West.  But  on  Tuesday,  at  about  four  cents  per  bushel 
decline  from  the  prices  at  which  previous  business  had  been 
''  done,  there  was  a  resumption  of  demand  from  the  Continent, 
I  which  restored  tone  to  the  market;  and  yesterday  was  quite 
I  active  and  buoyant.  The  harvesting  of  the  spring  wheat  is 
I  reported  to  have  begun  in  Minnesota  with  good  prospects  of  a 
j  full  yield;  but  in  the  winter-wheat  regions  East  of  the  Missis- 
1  sippi  River  the  estimates  of  a  considerable  deficiency  in  the 
I  out-turn  seem  to  be  fully  confirmed.  To-day  the  market  was 
j  dull  and  lower,  No  2  red  winter  closing  at  |1  24?4  for  August 
1  and  $1  27  for  September. 

1  Indian  corn  has  been  fairly  active,  and  prices  have  improved, 
'  especially  for  the  prime  qualities  of  mixed,  the  supplies  of 
!  which  have  been  proportionately  small.  The  intense  heat 
I  seems  to  have  injured  much  of  the  stock  in  store  and  afloat, 
and  arrivals  by  rail  are  given  the  preference  by  buyers.  Thus, 
I  yesterday  No.  2  mixed  by  canal  sold  at  57^@58c.  and  by  rail 
j  58^@59c.  The  weather  has  been  too  dry  for  the  growing 
crop,  and  coming  on  a  plant  already  backward  from  the  low 
I  temperature  of  June,  the  crop  prospects  in  many  sections  are 
deemed  not  very  favorable.  To-day  there  was  little  change, 
2  mixed  closing  at  57%c.  for  August  and  58Mc.  for  Sep- 
tember. 

Rye  has  been  quiet  and  nearly  nominal.  Barley  is  still  out 
of  season,  and  there  is  as  yet  no  approximation  to  prices  for 
the  next  crop. 

Oats  have  been  quite  variable  and  unsettled.  Yesterday 
there  was  apparent  something  of  a  "  corner  "  on  July  contracts, 
which  forced  up  prices,  while  other  futures  were  weak  or 
lower.  To-day  the  market  was  very  irregular,  while  No.  2 
mixed  sold  at  47M@49c.  for  July  contracts;  they  were  offered 
at  3Sc.  for  August  and  sold  at  37c.  for  October. 
The  following  are  closing  quotations: 

, Grain. 

No.  2  spring. 


Flour.  I 
.y  bbl.  $3  15»  3  50    Wheat- 
No.  2  w"intef 3  40®   3  70 

Winter  superflue 4  309  4  60 

Spring  superfine 4  20»  4  50 

Spring  wheat  extras..  4  75«   5  10 

do  XXandXXX...  525»675 

Wis.  &Miim.ryeniix.  5  753   6  00 

Winter  shipp'g  extras.  5  OOa  5  50 

do  XXandXXX...  5  659  7  23 

Patents 6  00®  8  00 

City  sliipping  extras.  6  23»  6  50 
Soutlicru,  bakers'  and 

family  brands 6  259  7  50 

South'u  ship'g  extras.  5  409  6  00 
Rye  flour,  superfine..  5  009  5  65 
Com  meal- 
Western,  Ac 3  003   3  30 

Brandywine,  Ao 3  403  3  50 


Spring $108    «123 

Spring,  No.  2 120    ai:;2 

Bed  winter 112    9128 

Red  winter,  No.  2    1  25'«gil  26 

White 

Com— West,  mixed. 

West.  No.  2 

Western  yellow.. 

Western  white . . . 

South,  yellow 

South,  white 

Rye 

Oats— »IUed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas— Can'da,b.<Sf. 


1  15  91  25 

48  9 

59 

58  9 

99 

96  9 

99 

5613  3 

50 

57  9 

.99 

58  9 

(iO 

84  9 

H9 

44  9 

49 

46  9 

49 

9. 

... 

....9. 

....9. 

•  «a 

9. 

•  -• 

(From  the  "  New  York  Produce  Exchanqe  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  July  23,  1881: 


Flour, 
bblt. 
At—  (196  lbs.) 

Ohlcago 46.729 

Milwaukee 68.080 

Toledo 560 

Detroit 6.630 

Cleveland 2,096 

St.  Louis 27,640 

Peoria 1,670 

Dulnth 9,200 


Wheat,         Com, 

bush.         bush. 
(60  lbs.)       (96  lbs.) 
199.071  2,187,021 
203.475        -- 
280,041 

26,322 

21,500 

427,741 

5,525 

34.985 


Oats,     Barley,     Syt, 

Intsh.     bush.       hush. 

(32  lbs.)  (i8  lbs.)   (56  lis.} 

487,440      8,529      9,130 


157,605  1,198,660  2,997,16i 
135,304  3,209.537  3.972.532 


30.450 

41.100 

5,690 

2,240 

144.665 

2,457 

7.773 

13,801 

97.125 

24,650 

710 

900 

210.255 

107.514 

1,717 

4,461 

319,875 

37,825 

3,600 

3.825 

714,517 
531,947 


20,246 
39,095 


20.156 
73,739 


Total..    .. 
Same  time  '80 

Total  receipts  at  same  ports  from  Dec.  27  to  July  23,  incla- 
sive,  tor  four  years  : 

1880. 
3,248,967 


FlooT bblB. 


1881. 
4,960,421 


1879. 
3,617,865 


1878. 
3.176,661 


30.704,522 

87,930,603 

17,192,289 

2,983,954 

1,262,781 


Wheat bush.  27.712.422 

Oom 67.182.943 

Oats 29.279.135 

Barley 3,873.893 

Rye... 899,555 

Total  grain ....  129,047,953    139.729.143    110.501,603    106,062,371 


37,265.468 

53.028.007 

16.061,883 

2,424,402 

1,781,838 


34.066.987 

52,504,153 

14,561.041 

2,930.861 

2,059,309 
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Comparative  receipis  (crop  movement)  at  same  ports  from 
Au^St^  July  23.  inclusive  for  four  yeai^: 

**  1880-81'  1879-80.  1878-79, 


Floor... 

Wbeat . 
Cora — 
Oata  ... 
Barley. 
Bre — 


8"34;551        6,468,718         6,352,421 


.bblB. 


tOili.    80,909,265 
.  127,909,851 

.    46.408,640 

11,861,720 
'"'"..'..       3,351,361 


1877-78. 
5,949.054 


89,000,525 

128,671.133 

30.615,540 

10,151.698 

4,085,457 


93.364,234 

93.098,402 

32.021,700 

9,566,148 

4,738,181 


77.492,228 

87,603.769 

26.972,598 

9.409,741 

4.036.126 


The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  June, 
1881  and  for  the  twelve  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 


o  o  o 

EEE 


232.788,665    205.514.462 


Total  (train....  270.500.837    262.824,353 
Comparative  shipments  of  flour  and  grain  from  the  same 
p^f^r^m  Dec.  27  to  July  23,  inclusive,  for  four  years: 

1881.  1880.  1879. 

4.936.260 


Hoar... 

Wteat . . 
Corn — 

Oats 

Barley.. 
Bye. 


....bbl8. 
..bosh. 


28,879.764 

58.569.817 

19.290,932 

2,036,799 

1,084,011 


1880. 
3,067,630 

31,382.271 

74,035,935 

13,700,390 

1,646.671 

1,108.491 


3,830,134 

33.904.346 

47.089.303 

12,236,606 

2,051,088 

1,718,339 


1878. 
3,253,137 


21,694.927 

45.555.730 

9,502,903 

1,589,554 

1,662,050 


Total  grain... .109,861,323    122,371.758       96.999.687      83.005.164 

Bail  shipments  from  Western  lake  and  river  ports  "— ^'•~ 
weeks  ended : 


nooT.. 


.bbls. 


Wheat busli. 

Corn 

Oat« 

Barley 

Bye 

Total 


1881. 

Week 
July  23. 
112,904 

370,512 

989,414 

490,885 

6,150 

11,149 


1880. 

Week 

July  24. 

90,954 

518,873 

513,600 

409,073 

16,370 

38,264 


1879 

^Yeek 

July  26. 

93,620 

697,621 

431,216 

349,160 

18,553 

4S,715 


for  the 

1878. 

Week 

July  27. 

80,279 

466,086 

432,197 

429,488 

5,259 

5,689 


EBgg ; 

o  o-  -     ■ 

Oi  OC  Ml-'   • 

*-  lODCC  ; 

£5  ®  ODOO 

p*a  if  »  , 
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B  P  •    ■      ■ 

«  -*  ■   •     ■ 
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00  co: 
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;   Boa^-   Pr 
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? 


to 
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1.868,110       1,526.180    1,545,265    1,339,719 


Bail  and  lake  shipments  from  same  ports  for  last  four  weeks : 


Week  Flour, 
ending—  ools. 
July  23. ..160,710 
July  16...  185,064 
July  9...  143,982 
July      2...  190.876 


Whait, 
bush, 
l,153,3ti9 
1,035,338 
1,365,064 
1.402,680 


Corn, 

bush. 
2,716,899 
3.685.561 
4,318,144 
4,112,979 


Oals, 
hush. 
833,470 
564,267 
5.30,772 
713.599 


Barley, 
bush. 
6.150 
11,379 
10.833 
16.507 


Rye, 
bush. 

11.147 
5.073 
6.548 

13,908 


CJQD<IO' 


tsi- 


o* 


44,919    37,276 
60.554  118,330 


Tot    4wkB.685.632    4.956,451  14.863.583  2.012.108 
iW^to'SO.  503.236    6.004,081   15,920,276  2,210.022 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 

ended  July  23: 

FTOTir,       Wheat,        Corn, 

bbls.  hush.  bush. 

100.378  1,773.630  1,467,099 


Sew  York  ... 

Bostou 

Portland 

Montreal 

Pbiladellilila. 

Baltimore 

New  Orleans. 


51.405 
2,750 
16.277 
16,673 
18,290 
6,908 


70,430 

159,470 

179,501 

559.700 

12,216 


243,408 
6,200 
99,353 
462,600 
477.250 
179,393 


Oals, 

Inish. 

302,192 

19,400 

2,800 

28,781 

9,350 

1.000 

170,450 


Barley, 
bush. 


Rye, 
bush. 
1,020 
600 


1,000 


Total  week  ..212.7412.754.947  2.940.294     539.973       3,220 

Oor.  week '80..  184.537  5,225,624  3,752,186     384,987       65,30J 

Total  receipts  at  same  ports  from  Dec.  27  to  July  23,  inelu- 

«ve,  for  four  years : 

•        ■'     1881.       1880.       1879.       1878. 
r,323,329    5,070,250    5,477,770    4.644,876 
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wLfr.r-0:i'»'^tOWOCX)tf---I 
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VIonr.. 


.l)blB. 


Wheat bnsb. 

Corn. 

Oats 

Barley 

Bre 


48.894.105 

63,429,894 

15/294.203 

2,023,583 

892,708 


53,837,378 

88,073.370 

13,395.952 

1,586.817 

887.727 


53.061.621 

68.496.789 

11,937,811 

1,731,957 

2,135,774 


40.345.558 

66,108.595 

11.491,784 

2,415,832 

2,555.613 


Total  iftain  ....  130,534,493  157,781.244  137,363,952  122.917,382 
Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  23. 1881 


Flour,  Wheat, 
From—               bbls.  bsuh. 

HewYork 70.079  630.014 

Boston 27.929         48,911 

Portland 

Kontreal 13/'7ii  167.004 

Fhlladelpliia. .      J,fi60  158.332 

Baltimore 11,825  371,250 

Kew  Orleans..  3  8.798 


Com, 

bush, 

1,092,267 

348.861 


Oats, 
bush. 
26,712 
200 


Rye, 
bush . 
12,000 


Peas, 
bush. 
5,648 


■ee 
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123,0ns  122,487   19,775 

184,377    750   

29C.913    400   

177,702   


2,224,113  156,.549  12,000 
2,807,084  118,446   


25,423 
26,007 


Total  forw-k  125.168    1,384,309 
8«m«  Wine '80.  127,797    3,285,111 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
tt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  July  23,  I8S1,  was  as 


follows:  Wheal, 

In  store  at—  bush. 

Kew  York 4,070.302 


Corn,  Oals, 

bush.  bush. 

2,107,003  1,630.569 
1,216,000     125,000 
31,000        30,200 
673,788      728,631 
1,38J.162  3,471,002 


Barley, 

bush. 

7,533 


8,866 

5,000 

310,200 

2.574 

70.000 

476.503 

424,399 

162,789 

296.234 

102.986 

132.300 

96.365 

795.348 

22.876 

2,456,000 

3,426,000 

1,812,000 


26,238 


26.890 
72,045 


23,551 
9,711 

27,oY9 

107,924 

11,570 

62,469 

1.59.109 

47,367 

14.800 

4,243 


513 

1,000 

17,712 


Do.  afloat  (est.)  100,000 

Albany 6.000 

Buffalo 228,943 

Chlcairo 3,980,711 

Milwaukee 1,259,688 

Dnlutb 491,118 

Toledo.... 385.760 

Detroit 216.929 

Otwego 65,000 

Bt  Xxinls 356.257 

BoHtin 12.768 

Toronto 165.434 

Montreal 189,752 

FblladelpUa 349,355 

Peoria 4,077 

Indianapolis 163,700 

Kansas  Oitj......  lUl,iri3 

Baltimore 690.113 

Down  Mississippi.  133,980 

Onrall 932.000 

Oulake H72.000 

Oaual 540,000 

Tot.  July  23,1881  15,621,615  15,951,573  7.510,563  133.736 

July.  16,  '31 14,823.393  15.979,161  7.317.764  154.938 

Jnly     9, '81 15,619.976  15,.528,.5S1  7,465,147  171,011 

July     2, '81 13.970,711!  14,511.317  8.332.493  198,974 

June  25,  '81 1«.730,483  13,533,128  7,004,107  248.037 

Vnly  24,  '80 :3/}07,4a3  15,711,0U  1,677,197  183,939 


Rye, 

bush. 

39,832 


Port- 
land. 


nieh- 
viond. 


Willam- 
ette. 


12,000 


35.310 

•  7.819 


2.894 
691 
100 
606 


•Included  intlie  foregoing  t°t«l8  "X^..^^^  'ir^ho'deJ^u'fr 'j'une 
New  Haven,  Portland,  Riclimond  and  W  lUamette,  the  details  loi  juue 

1881,bemga8  follows : 

ililwaxi-  Jfcta 

Barley—  kee.  Haven. 

Busbcls 

Value *       

Indian  corn— 

Bushels 

Value $       

Indian  corn  meal- 
Barrels  

Value $ 

Oats— 

Bushels 

Value  ., $ 

Eye- 
Bushels  

Valne $ 

Wheats- 
Bushels  

Value 

Wheat  flour- 
Barrels  

Value $       

Total  values- 
June,  1881 $  128,200 

June,  1880 $  537,553 

12  months— 

1881 $  590,794 

1880 $1395,406 


1,100 
4,050 


120 
60 


593 


1,869 
"352 


...   114.2.50 
.$  128,200 


250 
1,800 

5,610 
5,948 


39,391 


24,898 
176,081 

176,081 
120,781 


237,044 
196,177 

49.521 
198,014 

394,191 
12,4U; 


54,885  1,395,549  1.786,926  3,009,199 
Cllsil  1,102,038  1,686,316  4,03.^',61.> 


4,154 
642,000 
385,000 


6,550       15,519 


117.028 
114,077 
128.664 
136.071 
162.tia7 
W8,8« 


THE   DRY   GOODS    TRADE. 

Friday.  P.  M.,  July  29,  1881. 
I  There  was  a  freer  movement  in  some  descriptions  of  fall 
goods  the  past  week,  but  the  general  demand  was  only  moder-  ; 
ate  at  first  hands,  and  quietness  prevailed  in  all  departmenta  | 
of  the  jobbing  trade.  Operations  in  staple  cotton  and  woolen  i 
goods  were  mostly  of  a  hand-to-mouth  character,  but  there  was  ■ 
a  good  steady  movement  in  such  fabrics  on  account  of  forra^  , 
orders.    Dress  gooOs  aud  ginghams  were  placed  on  the  marnes 


July  30,  1881.] 
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by  aome  of  the  leading  agents,  and  a  marked  impetas  was 
given  to  their  dUtribution,  Home  stooks  of  the  latter  having 
been  entirely  dosed  out.  There  was  also  a  fairly  active  demand 
for  dark  prints,  and  a  considerable  basiaesii  was  done  in  cloak- 
inga,  flannels,  shirts  and  drawers,  hosiery,  fancy-knit  woolens, 
iskirts.  notions,  &c.  A  leature  of  the  week's  basine.ss  was  an 
auction  sale  of  about  2,400  cases  cotton  handkerchiefs  and 
towels,  which  proved  to  be  a  success,  the  goods  having  been 
readily  disposed  of  at  excellent  prices. 

DojiB-STic  CoTTOW  Goods. — The  exports  of  domestics  from 
this  port  for  the  week  ending  July  28  were  3,810  packages,  in- 
cluding 1,913  to  China,  828  to  Great  Britain,  191  to  Hayti,  179 
to  Brazil,  178  to  ITnited  States  of  Colombia,  128  to  Argentine 
Republic,  88  to  Central  America,  &c.  Brown,  bleached  and  col- 
ored cottons  were  in  moderate  demand  at  first  hands,  and 
agents  continued  to  make  important  deliveries  in  execution  of 
orders  on  record.  Stocks  of  plain  and  colored  cottons  are 
exceptionally  li^ht,  and  prices  are  unifonnly  firm  at  ruling 
<luotations.  Prmt  cloths  were  quiet,  and  as  the  visible  stock 
^outside  of  printers')  has  increaand  to  over  1,000,000  pieces, 
prices  have  been  barely  steady  at  3  15-16o.,  less  1  per  cent,  for 
<'lxti4s,  and  3%(ii3^c.  for  CGxOOs.  Prints  were  in  irregular 
■demand,  but  as  certain  makes  were  quite  active,  the  business  of 
the  week  was  of  good  aggregate  proportions.  Ginghams  were 
in  improved  request,  and  the  Minton  dress  styles  were 
«ntirely  closed  out  to  the  extent  of  the  season's  production. 
■Cotton  dress  goods  were  opened  by  agents,  and  a  moderate 
business  was  reported  in  certain  makes. 

Domestic  Wooles  Goods. — The  market  for  clothing  woolens 
has  remained  quiet  as  regards  new  business,  but  there  was  a 
steady  movement  in  heavy  cassiineres,  suitings,  worsted  coat- 
ings, &c.,  on  account  of  back  orders,  and  stocks  are  in  such  good 
^hape  that  values  are  fully  maintained.  Cloakings  and  sack- 
ings were  moderately  active,  but  overcoatings  and  beavers 
Tuled  qniet,  and  repellants  were  sluggish  as  a  rule.  Kentucky 
jeans  and  satinets  were  in  light  demand  at  agents'  hands,  but 
a  fair  business  was  reported  by  the  larger  jobbers.  Flannels 
and. blankets  were  only  in  moderate  request,  but  agents  con- 
tinued to  make  liberal  deliveries  on  account  of  former  orders, 
and  stocks  are  so  light  that  prices  remain  firm.  Worsted  dress 
goods  were  opened  at  exceptionally  low  prices  by  agents, 
and  a  very  satisfactory  business  was  reported  in  leading  makes. 
Felt  skirts  were  fairly  active,  and  there  was  rather  more  in- 
■qniry  for  woolen  shawls. 

FoREKiN  Dry  Goods  have  been  more  sought  for  by  early 
buyers,  but  transactions  were  mostly  confined  to  a  few  special- 
ties, and  dealings  were  light  in  the  aggregate.  Dress  goods 
and  silks  met  with  moderate  sales,  and  cotton  velvets  were 
fairly  active.  Hamburg  embroideries  were  distributed  in  large 
-quantities  privately  and  through  the  auction  ro;..ms  at  fair 
prices. 

Importallons  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  2S,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Raeelpt*  or  Laadlnx  Artlelea  ot   Domeatle  Prodaes, 

The  following  table,  based  upon  daHy  reports  made  to  the 
New  York  Produce  Kxchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  lait  (correspoading  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  the 
corresponding  period  in  1880  : 


Ashea bbU. 

Beaua ,.  .,.,  ......bbU. 

Breudstuffg— 

Flour,  wheat bhls. 

Com  lueal bbls. 

Wheat bush. 

Ryo bush. 

Coru buji. 

Oats bush. 

Barley bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags 

Grass  seed bags 

Hides No. 

Hides bales. 

Hops bales 

Leather sides 

Lead P'SS. 

Molasses huds. 

Molasses bbls. 

Naval  Stores— 

Turpcutiue,  crude bbls. 

Turpentine,  spirits.. .  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkea. 

Oil,  lard bbls. 

Oil,  whale....... galls 

Peanuts „ bush. 

Provisions  — 

Pork pkgs. 

Beef ., pkgs. 

CutmeatJ... pkgs. 

Butter.. pkgs. 

Cheese.... pkga. 

Eggs bbls. 

Lard tea.  &  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkga. 

Spelter slabs. 

Stearine. pkgs. 

Sugar bbls. 

Sugar hhda. 

Tallow pkgs. 

Tobacco boxea  &  cases. 

Tobacco hlids. 

WTiiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.  1, 

Same  timn 

July    2(i. 

1881. 

last  year. 

79 

2.077 

2,419 

1,30U 

45,674 

2S,732 

104,710 

8.163,947 

2,428,093 

5.U5 

117.579 

74,249 

l,968.-.i74 

21,235,613 

28,108,221 

K,326 

550,051 

568,811 

1,242,2S8 

21,968,433 

32,816,105 

2«5.«18 

8,417,309 

7,461,470 

103,599 

2,836,558 

2,581,551 

12.430 

171,029 

320,717 

5.036 

516,434 

477.100 

490 

15,731 

30,507 

18,295 

419,982 

11.566 

21.'> 

52.965 

67,839 

3.644 

94.14i) 

89,735 

753 

£4,620 

31,519 

1,175 

41,608 

10.817 

09,741 

1,577,805 

2,363,412 

8,031 

80,339 

108,931 

40 

3,178 

545 

315 

49,532 

42,146 

10 

1,138 

2,299 

4,779 

45,015 

51,418 

11,315 

159,109 

213,263 

421 

11,472 

12,105 

25 

2,457 

1,313 

7,753 

372,792 

401,768 

100 

5,073 

3,951 

181 

55,695 

2,004 

78,440 

2,895 

77,503 

97,068 

766 

21,736 

21,526 

23,630 

641.296 

1,014,609 

45.026 

834.573 

766,842 

103,378 

1,498,740 

1.156,770 

11,330 

369,632 

391,078 

13,4.'>9 

322,215 

395,802 

7,137 

16.3,819 

96,998 



35,119 

40,674 

535 

37,688 

40,228 

10,08 1 

80.618 

31,089 

555 

13.400 

12,396 

67 

8.110 

91 

1,304 

15.438 

8,158 

1.063 

32.116 

66,905 

2.806 

77,273 

91,855 

3.613 

52,254 

46,328 

3,337 

139,0J2 

191,891 

4,092 

69,710 

48,184 

Exports  ot  lieadlnx  Articles  or  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestio 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1831,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Week  ending 

Sinee  .Tan.  1, 

Same  time 

July    26. 

1881. 

latt  year. 

Ashes,  pots 

....bbls. 

1,048 

627 

Ashes,  pearls 

....bbls. 

154 

132 

Beeswax 

lbs. 

46,429 

56,078 

Breadatuffs- 

Flour,  wheat 

....W>18. 

74,755 

2.836,427 

2,215,265 

Flour,  rye 

....bbls. 

2 

2,2-25 

2.501 

Com  meal 

....bbls. 

4,724 

122,656 

100,456 

Wheat 

...bush. 

497,503 

23,736,513 

32,421,353 

Rye 

...bush. 

23,(118 

699,465 

9.',  1,908 

Oata 

...buah. 

25,262 

130,603 

296,493 

Barley 

...bush. 

15,147 

262,656 

Peas 

...bush. 

3,968 

169,375 

209,852 

Cora 

...bush. 

1,125,837 

19,142.403 

26,753,553 

Candles 

...pkgs. 

713 

37,304 

36,663 

Coal 

...tons. 

1,468 

33.820 

27,927 

Cotton 

...bales. 

11,641 

310.001 

372,359 

Domestics 

...pkgs. 

3,810 

81.932 

60,756 

H.iy 

...bales. 

1.575 

51,544 

73,433 

Hops 

..bales. 

62 

18,476 

2,023 

Naval  Storea— 

Crude  turpentine . 

...  bbls. 

6 

Spii-its  turpentine. 

...bbls. 

359 

5.360 

13,387 

Roain 

....bbls. 

2,111 

103,929 

139.368 

Tar 

...bbls. 

120 

7,056 

4.313 

Pitch 

....bbls. 

29 

2,853 

3,608 

Oilcake 

owt. 

30,840 

1,527,180 

3,379,421 

Oils- 

Whale 

....gals. 

783 

151.031 

69,907 

Sperm 

...gals. 

800 

107,403 

232.235 

Lard 

....gals. 

4,396 

237,774 

517,091 

Liusced 

...gala. 

615 

21,5tO 

66,073 

Petroleum 

....gals. 

5,780,607 

175,934,875 

134,649,556 

Provisions- 

Pork 

...bbls. 

2.710 

122.92S 

144,403 

Beef 

...bbls. 

1,100 

2.-).0.38 

36,201 

Beef 

.tierces. 

1,167 

.•51,113 

36,774 

Cutmeats 

lbs. 

6,213.403 

254,279,!»o6 

336,514,72R 

Butter 

lbs. 

668.117 

11,41)5,391 

15,899,948 

Cheese 

lbs. 

7,418,018 

74.575,343 

65.236,234 

Lard 

lbs. 

2,296.960 

135,648,231 

170,018.523 

Rice 

...bbls. 

301 

14.754 

12,157 

Tallow 

llw. 

602.544 

31,00ti,O58 

51,1U,26» 

Tobacco,  leaf 

...hhds. 

1,668 

42.627 

38,479 

Tobacco bales  and  cases. 

1,115 

28.000 

25,725 

Cobaooo,mannfacturcd.  lbs. 

148,231 

3,531,9.')9 

3,687,37tt 

^Thalebone 

8,801 

70.895 

53,35» 
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Geo.  K.   Sistare's  Sons, 

ir    NASSAU    8T„  NEW  TOIIK, 

DEALERS    IN 

FIRST-CL.4SS     IMVESTiWEMTS. 

Buy  ana  sen  on  vommissipn.  lor  easn  or  on  mar- 
Kln,  all  secBrttles  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposltB  BuWect  to  check  at  sight. 

Particular  attention  to  orJers  by  mall  or  tele- 
graph;  


OIOUOK  8TABK. 


John  F.  stabk. 


George  Stark  &  Co., 

BANKEBS, 

No.  33  NASSAU   STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Uortgages  bearing  from  7  to  II)  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  properly  In  large  or  small  amounts 

"^M.  L.  BREESE.  WM.  P.  SMITH, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,  NEW    YORK. 

Goverament  Bonds,  Stocks  and  all  Investment 
BecurlTles  bought  and  sold  on  commission. 


Gil  man,  Son  &  Co., 

B  ANEBES, 

63    CEDAR    STREET. 

Xn  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 


Financial. 


Hatch  &   Foote, 

BANKERS,  No.  12   WALL   STREET, 

BUT    Ain>    SILL 
GOVEKNilENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 

Taintor  &  Holt, 

BANKERS, 

No.   !•   WALL    STREET,    NEW   YORK. 

TRANSACT  a  GENEKAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Privdte  telegraph  wires  to  Providence  and  Boston. 
e.  K.  TAINTOR.  GEO.  H.  HOLT 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  80  BROAD  STREET,  JfEW  YORK. 
RAILROAD    SECVRITIES 

CAn  Intimate  knowledge  of  all  for  the  past  10  Tears) 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
mvlted  to  communicate.  State,  Municipal  and 
Ballway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Bates. 

HOWARD  LAPSLEY,  D.  SKTMOCR  WILLABD 

Members  «.  T.  Stock  Exchange. 

CrBtnj  w.  FiKLD,  la.        cyeus  w7fibl» 

.11  Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS^ 

No.    5    WALL    STREET, 
New  York. 

Buttrick  &   EUiman, 

BANKERS    AND    BROKERS, 

Noa.  87  Sc  39  Wall  St,  New  Tork. 

BONDS.STOCKS  and  INVESTMENT  8BCURITIBB 

BOUGHT  AND  SOLO  ON  COMMISSION. 
C.  A.  BPTTKICK,  Member  of  the  N.  T.  Stock  Kich'ge 
WM.ELhmAK.  Member  of  the  N.Y.  Mining  Bxch'ge 

C.  I.  Hudson  &  Co., 

8  EXGHANSE  COVRT,  NEW  YORK, 

•  -..    ..^™'"'''  0«c«  and  Private  Wire 
«t  the"  Cdmbeuland,"  Broadway  and  aSd  Street. 
Boy  and  sell  on  commission,  for  Investment  or  on 

"t^yk^xJhaSI^"'""  "*"'*  '°  "   ""*  ««"  'f"'" 
B.  B.  LBAB        ,C.  I.  RtTDSON,       T.  H  CUKTia 
Member  N.y.  stock  Eicii.     ''''""8' 


Financial. 


John  S.  Kennedy. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

New  York. 

BUT     AND     SELL 
RAILROAD    JNTESXMBNT    SEOVEITIES; 

Collect  Coupons  and  Dividends  i 
SnBGOTIATB    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  Construction  and 
Equipment  of  Kailroads  undertaken. 

WAL3T0N  H.   BROWN.  FRED.  A.  BROWN. 

WalstonH.  Brown  &Bro. 

BANKERS, 

11    Pine  Street,    New  York. 

•SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BOJiDS, 

Gas  Stocks,    &:c.. 
No.     1     NEW     STREET, 

NEW    YORK. 

Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS, 
66  BROADWAY  AND  19  NEW  STREET, 

JVEir   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


J.  H.  Latham  &  Co., 

IXVEST3IEXT     SECURITIES, 

Now    York    City,    Chicago,    Cincinnnti,    St. 

Loui^  District  of  Coluiiibin,  and 

Goveruiiieuc  HecuritieH. 

FOREIGN    EXCHANGE. 

2   WALL    STREET. 
J.  H.  Latham.  F.  W.  Pkrrv. 


glXlj^S.pOUDEpj  y  EjVI^INS, 

25  f  iNe  §T.  -  l^euu^O'^K? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  Y'ORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 
OAS  STOCKS 

AND 

GAS     SECVRITIES, 

TEEET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  OAS  QUOTATIONS  IN  THIS  PAPER. 

BBNEST  QHOESBKOK,  GBANT  b.  Sohlbt, 

Members  N.  Y.  Stock  Biohaage 

Groesbeck  &  Schley, 

B  BO  KE  BS, 
Ko     15    WALL     STREET,    NEW    YORK. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 
BANKER 

AND   COMMISSION   MERCHANT, 
Bays  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


J    D.  PRINCE,  JAS.  WHITELY,  H.  CBUGER  OAKLEY 
IIABRV  0.  i.OGAN.       MAVNARD  C.  EVRE. 

W.  R.  Travkks,  Special  Partner. 

Prince   &    Whitely, 

Vo     64    BROABWAY,    NE\r   ¥ORK, 

(Branch  Office,  180  Fifth  ATenuc). 

All  classes  of  Railvc^ty  iind  Mining  Stocks  bought 
nd  sold  on  Commission. 

Private  Telegraph  Wires  to  Philacielpliio,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 

Scranton  &  Willard, 

BANKERS    AND    BROKERS, 
ra   BROADWAY,  NEW  YORK. 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonico's, 

GUsey  House,  Philadelphia, 

Boston,  Saratoga,  Newport. 

CORRESPONDENT*.  —  Bartlett,  Westcott  A  Co., 
Utica;  Westcott  &  Co..  Syracuse;  Westcolt,  Myers 
&  Co.,  Buffalo;  J.T.Lester  A  Co.,  Chicago;  Emery 
A  Hodgos,  boston. 

Schulz  &  Ruckgaber, 

BANKERS, 
23  W  illiam  Street,  New  York. 

CORRESPONDENTS  OF  THE 

International   Bank    of  London    (Limited), 
JiOndon. 

Ittesars.  John  Bpvcnberff,  UoNsler  Si  Co., 
llniiibiii'ir. 

Commercial  and  Travelers'  Credits.    Bills  of  Ei- 
chanye.    Ouble  Transfers. 


H.   L.  Grant, 

No.     145      BROADlVAr, 

NEW    Y©RK. 

CITY  RAILR0.4D  STOCKS  &    BONDS 

BOUGHT   AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


R.    J.  Kimball  &    Co., 

BANKERS    AND   BROKERS, 

No.    35  Nassau  Street,  New  Yoik. 

Thirteen  Years'  Membership  in  New   Yorli  Stock 

Excliange. 

R.J.  Kimball,  A.  B.  Lounsbery,  F.  k.  Ballabd, 

Members  of  N.  Y.  Stoclt  Exchange. 


Theo.  V.  Sanp.  John  Sickels. 

Max  B.  sand.  Member  N.  Y.  Stocli  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BRSKERS, 

64   Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Lansdale    Boardman, 

STOCK    BROKBR, 

No.    80     BROADWAY,    Rooms  3r  dc  38. 

Branch   Office,  Tboy,  N.  Y.. 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEKKST  allowed  on  credit  balances. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKBRS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IX 

Flrst>Claa«   Investment    Secnrltle*. 

GOVERNMENT  BONUS,   STATE,  CITY,  COUNTr 

RAILROAD*  MISCELLANEOUS  SECURITIES 

Bought  and  Soid  on  Commlssloe. 

Virginia  Tax-BeceivahU   Covpans    Bought. 

aOVlHESN    SECURITIES    A    SPECIALIT. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 


F.   E.   Trowbridge, 

BANKER  AND  BKOKER. 
No.  5  BROAD  OR  37  AVAl.1.  STREET, 

NEW  YORK. 

MembtT  of  tlie  K.  T.  Stock  Exchange, 

Branch  Office: 

BATEMAN    &    CO.,    WASHINGTON,  D,  C 

A    General  Bauking   Business  Transacted, 

Securities  bougbt  and  sold  on  commission  forcash 
or  on  margin. 

Advances  made  on  approved  collateral  at  th© 
market  rate. 

I>opo8its  received  subject  to  check  at  sipht. 

4  per  cent  Interest  allowed  on  al!  daily  balances. 

Orders  executed  at  London,  t-an  Franpisco,  Bos- 
ton, Philiidelpliiaand  Baltimore  KxchaiiRes. 

P.  8.— My  New  York  Weekly  Financial  Keport  la. 
mailed  free  of  cburge  on  applfoutlon, 


July  30,  1881.J 
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Financial. 


R.T.Wilson  &  Co., 

BANKKH9  AND  COMMISSION  MERCHANTS 
3  Kzrltanse  Oourt,  New  Vork. 

L.    Levy, 

(LATE   OF   LEVY    Jk    BOUfi.) 

DKAI.EK    IN 

Ml  Classes   of  Investment   Securities 

A.vn 

MISCKU-ANKOUS   BONDS  AND  STOCKS, 

No.  M  W'nll    Street. 


Gwynne  &  Day, 

[EstabUfilied  1854.]        No.  45  'WmU  Street 

Trnnawit  a  gsner&l  bunklnK  and  brokeraxe  bnal- 
neas  In  Railway  8hare<  and  Bonds  and  QoTernment 
socarltles. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Simon     Borg, 

Ho.    .S    WALL-     STREET,     NEW     YORK, 
DEALER  IM  ALL  KINDS  OF 

Railroad   and   InTcstment  Securities. 

SOUTIIKttS     SECCniTIES    A    SrECIALTT. 

WM.   C.   NOYES, 

31    NASSAU    STREET,  NEW    YORK, 

DEALER  IN 

GAS    STOCKS    A.\D    BO\'DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANY!*'    »TOCKS. 

City  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS   8ECURTTIK*. 

Joseph  p.  Llovd.  W.  C.  McKeas 

Memberof  N.Y.Stock  KxchVe 

Lloyd  Sc  McKean, 

34  WALL  STREET,  NEAV  YORK. 

Buy  and  sell— on  commission— Oovernment,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

iBoodt^t 


S^  So* 


BANKERS, 

58  Broadiraf,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THK    PUKCIIASE    AND    SALE  OF 
STOCKS  AND  BONUS  FOR  CASH  OR  ON   MAR- 
elN.    BUT  AND  SKLL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  Boodt.  C.  W  HCL.eli.an.  Jr. 


Recren  Lelaitd. 


F.  G.  8ALTON8TALL. 


CBARLES  SETON  IlENBT.  W.  HOWARD  QlLDEB 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

tiXOCKS,  BOND8  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   SOLD    ON    COMMISSION. 
Members  New   York  Mlninn  Stock   Exchanije 
Correspondence  Solicited. 

J.  D.  Probst  &  Co., 

■TOCK    AND    BOND    BROKERS 

No.  M  BZCHANOE  PLACE,  NEW  YORK. 

L       BT00K8,  Railroad  Bonds,  Gotbbnuents  and 
I     Miscellaneous  Becdrities  Bouobt  and  Sold 


;  STOCKS  and  BONDS 

At  Auction. 

I    Ebe  Under4l|irBe<l  hold  REGULAR   AUCTION 
!f  BALES  of  aU  classes  of 

STOCKS    AND    BOWO!« 

o.v 
1  WEDNESDAYS    AND    iATlKDAYS. 

I    ADRIA.\    U.    MtJLI.ER    A    SOIk 

No.  7  PINE  STREET,  SEW  YOP.K. 


Flaanelal. 


Wm.  R.   Utley, 

31     PINE    STREET,     NEW    YORK, 

DEALER    IN 

RAILROAD    BONDS, 

iyV£STirE]fT    STOCKS. 

RAILROAD    L'-ANS    NEGOTIATED. 

13  YEARS'    EXPERIENCE  IN  WALL   STREET. 


Boston   Bankon. 


Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

GOVERNMENT     BONDS, 

OF    ALL   ISSUES. 
COMMISSION    OnSESS    EXECVIED    IS 

BOSTON, 

NEW    YORK, 

PHILADELPHIA, 

No.  7   CONGRESS   BTUEET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 

Geo.Wiii.Ballou&€o 

BANKERS, 

14  Wall  Street,         72  DeTon«Uire  St., 

NEW  XORK.  BOSTON. 

ReoeiTo  accounts  of  Banks.  Bankers,  Corporations 
and  Individuals  upon  favorable  terms. 

Dea]  in  Gorernnients  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  EzcbanKes. 
GEO.  WM.  DAI.I.OU,       D.  II.  DARLING, 
Will.  II.  BIN'GIIAI>I,        A.  S.  WEEK(4, 
Nc%v  York.  Boston. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN    OOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OP  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad  and 

United  States  Bonds. 

Piilladclphlu  Hankerii. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Walnut    Place,  PHILADELPHIA. 

GoTernment,  9tate.  Municipal  and  ItuMway  Bonds 
and  Stocks  bought  and  sold  at  all  the  biccriuiiKOS. 
Investments  prudently  made  In  soutid  railway  se- 
curities,   ('ollectluns  prnmptly  attended  to. 

Correspnndenta  caretullv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  jrood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
llie  best  rates.    Orders  on  margins  not  entertained 


Pblladelphia  Banken. 

oco.  0.  TaouAa.  Joi.  M.  BaoKXAnR. 

Thomas  &  Shoemaker, 

BANKERS  ANI>  STOCK  IIROKERS, 

131  Houib  Third  St..        PIIILAIJELPIIIA. 

Dealers  In  all  Issncs  of  United  States  Bonds. 
investment  Seenntles  s  •psolslty.  Correspondeno* 
Invited  and  full  loformstloo  upon  flnanclal  subjects 
furnished. 


Balllmoro    Bankon. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     HTREET, 

BALTI.nOHE. 

tRANSACT  A  GENERAL  I)0.\1K8TIC  AND  FOR. 
EiaN   BANKING   BUSINESS. 


J.WlLLCOZ  BKOITN. 


C.  D.  LOWNDBR. 


Brown  8c  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTI.nORE 


SethH.&H.B.Whiteley 

RANKERS    AND    BROKERS, 

No.  27  GERMAN   STREET, 

P.  O.  Box  3 13.  B  1  LTinORB. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  uud  Richmond. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTI.nORE. 

INVESTMENT  and  VIRGI.XIA  SECURITIES  S 
specialty. 

(  orrespondence  solicited  and  information  fur- 
nished. 

N.  Y.  COKBKSPOXDENTS— McKim  Brothers  A  Co. 


W.  S.  Whitelev,  Jb. 


E.  N.  MORISOir. 


Whiteley  &  Morison, 

BROKERS. 

STOCKS.  NOTES  AND  BO.N'DS.  AND    DEALERS 

IN  FOREIGN  KXCHANOB, 

Comer  South  and    German   Streets. 

BALTIMORE,     mD. 

Correspondence  Invited  and  full  information  on 
financial  subjects  furnished. 


Southern   Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

RIOHnOND,    VA. 

SOVIBERir   SECURITIES    A     SrECIALTT 


Wu.C.CoDRTNEY.Pres.  Ernest  II.  PBiNOLCCsals 
BANK    OF    CHARLESTON, 

NATIONAL  BANKINO  ASSOCIATION, 

CHARLEI^TON,   S.   C. 

Special  attkntio.n  oive.v  to  Collections. 

B.  E.  BCRBUSS,  Pres't.       A.  K.  Walker,  Cssbl 

First  National  Bank, 

liriLnilNGTON,  N.  c. 

Collections  made  on  all  ports  of  the  United  Ststa 

R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Bny  and  sell  Oovemment,  State,  Municipal  an 
Railroad  Bonds  and  Stocks.  Ac.    Vlriluia  StateTmi^ 
Receivable  Counins  bouKht  and  sold.    All  orders 
promptly  attended  to 

New  York  Correspondent,  YERMILYK  A  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash,    ithbi).  R.  Srorr.  V'.ce-Preat. 

THO.VIAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHAN"T8. 
RICHMOND,    VIRGINIA, 

Inform  -tlon  on  all  classes  of  So<  them  SecniitlsiU 
•specially  Slate  Bonds,  Tax  Coupons,  &c.  ix>r- 
ruspondence  solicited. 


gontlicm  Bankerg. 


nARRIS    &    BHINB, 

STOCK    AND    BOND    BROKERS, 
ACGl-STA,  GEOKGIA. 

Hn.  unrt  >an  all  kinds  of  Inveetment  Securities 

OrdOT  md  oorretpondence  »ollclted 

Thos.  P.  Miller  &  Co., 

BANKERS. 

niOBILK,     ALABAMA. 

B»eelal  attention  paid  to  collections,  wvh  prompt 
re^ltSnces  a?  current  rates  ol  eicnange  on  day  of 

"(^i^rosl^ndonts.-German-Amencan  Bank,  New 
To?ka'S;i"slaSa  National  Bank.  New  Orleans !  Bank 
of  Llrerpool.  Liverpool^ 


Western  Bankers. 


A.  Prescott  &  Co., 

BANKERS, 

capita 860,0»0 

TIIPEKA,     KANSAS. 

Municipal  Bonds  and  Mortungc Loans  Negotiated. 

Kisht  per  com  Farm   Mortgages  a  specialty.     A 

"KNEftAl-iANKlNGBUSl^IsS  TRANSACTED. 

Collections  and  correspondence  receive  prompt  at- 

"(PoiiKsroNliEXTS.— Boston,  National  Bank  of 
North  Ameilca;  .New  York,  American  Exchange 
National  iiimK  and  Ninth  National  Mink;  ChicaKO. 
Preston,  Kean  &  Co  :  St.  Li.ul-,  Third  National 
Bank  ;  Kansas  Cltj,  Itank  of  Kansas  City  and  Mer- 
chants' Nalliinal  Bank.  ^^^^ 


J 


ohn  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  liOuis,  Mo., 


CBALEBS  IN' 


Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  snoolaltr.   Choice  Investment 

■ectulties  always  for  sale.   Write  to  us  before  vou 

i/uj  V,  ay^'t  "t.y  liiuiuia,  ..i.asourl  Or  Kansas  bonds. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STllEET,  ST.  LOUIS,  ITTo. 

Ftrst-clasfl  Western  Inveatment  Securities  for 
Bale.  St.  LouiA  Ciiv  and  States  of  Missouri,  Kansas. 
Texas.  Arkansas  lind  Colorado  Bonds  a  specialty. 
Full  informal  ion  given  in  reference  to  same  on  ap- 
llcation.   Coupons  and  dividends  collected. 


Lbokahd  Matthews. 


EDWAuns  Whitakeu. 
Member  N.  Y.  Stock  Kxch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  Coumy  and  IM{.  Bonds  ■&  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents.  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Mi'ssrs.  Blake  Brothers  &  Co.,  New 
Torkanu  Boston.  

O.  t.  PSNZEL,   S     STATE  BANK,    (0.  T.  WAI  KEE 
President.      \  Incorporated  ia75.  J      Cashier. 

German     Bank , 

LITTLK  BOCK,  AUK. 
CAPITAL.   (Paid-in) S7>'S,000 

st'RPLVs as.ooo 

Prompt  attention  given  to  all  business  in  oitrllne 
N.  Y.CoBREapo.vuK.NTS— Donnell,  Lawson  &  Co., 
and  the  3fetropolltan  National  Bank. 


Commereial  Cards. 


THE  CHRONICLE. 

Cominerctal  Cards. 


[Vou  XXXIIL 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 

Towels,  Quilts,  Wlilte  Goods   and  Hosiery. 

DrilU.  Sheetings,  Ac,  tor  Export  Trade. 


h;.R.Mudge,Sawyer&Co 

AGENTS    FOR 
IVaalilngton  Mills,   Cblcopee  Mfg.  Co. 

Bnrlinston  AVoolen  Co., 

fillerton  New  Mill*,       .     „   ^,        -,,.,. 

Atlantic  Cotton  M1I1«, 

Saratoga  Victory  IWfg.  Co.,  ucean  mills, 

Peabodr  lUllla, 

AND 

Hoslerr,  Shirts  and  Ura^rers 

From  Various  Mills. 
NEW  YORK,  BOSTON, 

WHITE  Street,        15  Chauncey  Street 
PHlI,AD3LPniA. 
J.  w.  DAYTON.  24f-  Chestnut  Stuket. 


UTUALLIF 


IINSURHNCECOMII 

1        OF  NEW  YORK, 

I  F.S.WI  NSTON ,  PRESI  DENT 

SSUES  EVERr  APPHOVED  DESCRIPTION© 

IIFE  AND  ENDOWMENT  POllCIE 

>NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANr   O-UIER   COMPANY. 
ORGANIZED  APRIL.  IZ^.h  1842 


M^nsoY£R$8aooaoo( 


minckcrnoll,     1  urner 
&     Co., 

Manufacturers  and  Dealers  In       ' 

COTTON  SAILDUCK 

And  all  kln-ls  of 

COTTON      C.VNVAS.     FELTING      DUCK,     CAB 

COVKRINiJ,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  "  ONTARIO  "  SEAMLESS 

■BAGS,  "AWNING   STRIPES." 

Also.  Agents 

UNITED  STATES    BLNTIXU    CO.TIPANY. 

A  foU  SDpplj.  all  Widths  and  Colors,  always  In  stock. 

No.    109   Doaue  Street, 


^iu\  mu. 


GOLD  MEDAIi,  FABIS,   1878. 

His  Celebrated y^umber 8, 

303-4O4- 1 70-35 I -332, 

anrf  Am  other  styles  inay  he  had  o/all  deaiEsrS 
^  throughout  the  world, 

Joseph  Gillott  &  Sons,        New  t  ork. 

Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers'  I^edser  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond  Papers. 

AGENTS 

JAmiES    S.    WHITIHORE    &.    CO., 

45  BBEKMAN  STREET.  NEW  TORK. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW  YOEK,  January  25,  1881. 
Tlie  Trustees,  in  conformity  to  tlie  Cliarter  of 

the  Company,  submit  tlie  following  Statement 

of  its  affairs  on  tlio  31st  December,  1880 : 

Premiums  on  Marine  Bislis  from 
let  January,  1880,  to  3l8t  De- 
cember, 1880 $4,232,075  04 

Fremiiuns  on  Policies  not  marlLed 
off  l8t  January,  1880 1,495,047  23 

Total  Marine  Premiums  ....  $5,728,622  27 


George  A.  Clark  ScBro., 


nUITARD'S    UULIX    NCEDLES 

MO   BBOADWAY,  NEW  YORK. 


Wire    Rope. 

STKBLANU  CHARCOAL 
IKON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
jslon  of  Power,  &o.  Also. 
IGulvanized  Charcoal  and 
IIB  for  Ships'  UiKKinn.Sus- 
'nonsion  BridKes,  Derricli 
(iuj8,  Kerry  Hopes,  &c.  A 
largo  stock  constantly  on 
Imnd  from  which  any  de- 
sired lenKths  are  cut- 
KI.ATSTliKl,  AND  IRON 
HOPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
•w.  -(  (SON  *;  CO., 
43  Bruudtvay,  New  Vork. 


JOHN 


HENRY  W.  HARTER,  ATTORNBY.Canton, 
Ohio,  conducts  all  classes  of  cases  against  indivl 
Idna  s,  rHllroads  and  other  corporations  in  both  State 
and  L.  h.  Courts.  Kcfers  toe.  Aultnian,  Canton  O 
Isaac  llarter  &  Sons,  Canton,  O.;  Kountze  Bros, 
Now  York;  Ex-Chlet  Justice  Agnew,  Beaver.  Pa. 


Chronicle   Volumes 


WANTED. 


YoIumel.lSBS;  Volumes  2,4,8  and  10,  and  suc- 
ceeding Volumcp  down  to  1S80.  Apply  at  Publlca- 
Hon  Office,  71)  A  81  William  Str<>tt. 


Premiums  marlced  off  from  Ist 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 


Losses  paid  during  tbo  same 
perioo. $2,071,238  98 


Ketumg  of  Premiums  and  ex- 
penses  


73,113  96 


Tbo  Company  bas  the  foUowing  assets,  viz.: 
United  States  and  State  of  New 

Yorl£  Stock,  City,   Bank  and 

otber  Stocks $8,983,558  00 

Loans   secured  by  Stocks   and 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  tbe 

Company,  estimated  at 470,000  00 

Premium   Notes  and  Bills  Ke- 

ceivable 1,028,921  34 

CasUlnBank 337,977  37 

Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  tbe  outstand- 
certlllcates  of  profits  will  be  paid  to  tbo  bolders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  tbo  Rrst  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
tbe  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  tbe  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  tha 
Company,  for  tbe  year  ending  31st  December, 
1830,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  tbe  Board, 

J.    H.    CHAPMAN,)  JSccretarr. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Cmtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumbam, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
WUllam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand,  , 
John  D.  Hewlett, 
William  H.  'Webb, 
Charles  P.iBurdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Miuturn, 
Cliarles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willctts, 
diaries  D.  Ijcverieh, 
W'Uiam  Bryce, 
Vt  llliam  H.  Fogg, 
Peter  V.  King, 
Tbomsis  B.  Coddlngton 
Horace  K.  Tburber, 
William  Degroot, 
Henry  Collins, 
JobnL.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  JC  KAVEN,  3d  Vice-Pxtifiident. 


JlTLY  80,  1881.J 


THE  CHKONKJLF. 


!"TtI 


Steamihip*. 


O  !V  I.  V 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    ANO     HAVRE. 

Krum   I'lor  (now!  No.  4a  Niirth  KiTor, 

K<u)l  i»(  Mortfii  Strcot. 

TrUTolorJ  bjrthls  lino  aviilrt  both  transit  bjr  BnK- 

lliih  lUll«»y  »"i>  tho  illsociintorta  of  oroMloK  tne 

S!)l"NX'i'.i"  KmnSuel"": Wed..  Au». :..  It  A.  M 

LAllKAnonl'nol" Wed..A,w.  lO.HA.M. 

«T    l.^l'RK.NT,  SiTvaii Weil..  Aui:.  17,  II  A.M. 

i-llK'H  OK  I'ASHAOK.  (InoliKlliiu  "inB,  : 

To  Iluvre— Kirst  cabin.  »1()U  arid  t»> ;  second 
cabin  »i«).  Steonwo  H!H.  Including  wine,  beddlnx 
and  uttfnslli.   Return  tickets  at  very  rcdiiood  rates. 

Chfcks  dt»*n  ou  Credit  I.yonnais  oi'  i'arta  In 
aniuums  to  suit. 

FOR    IrtARSEIl.I.ES, 

Torcnixo  at  Cai>iz,  HinitAi.TAit  A  liAiiritLONA. 
The  rolluwlnnstennipra  will  leave  .Now  York  direct 
for  failir..  (iibraltur,  Ilurcolona  and   MursoiUos,  tuk- 
InilfroiK'lit  and  patisciiKors; 

VILLK  1)K  MAUSKll.r.Bi.Cnhour A"«-„2 

GU A DKLOU IK,  llaudln Aug. 2» 

BATKSOf    I'ASSA.iK: 

YOT  CndU  and  (ilbraltar— First  cabin $75  and  ^W 

For  llarcolona*  Marseilles— First  cabin.»HOand»100 

Throuuli  bills  of  ladlnit  Issued  to  .Moclltcrmnean 
Ports.  includInK  Barcelona,  Alceria.  Tunis,  Genoa, 
LGKhorn.  Naples,  Messina:  also,  for  Trieste  ana 
Constantinople. 
N.  B.— No  freight  taken  for  Olbraltar. 

L.OL'18    UE  BEUIAN,   AKenl. 

No.   4>   RowliiiK  Green. 


fubllcatloim. 


PublicHtioiis. 


VALUE    OI-^ 

Railroad  Securities. 

AN   AVALTSIS    OF 

Debt;  Interest  Charges;  and  Earnings 
In  the  Past  Four  Years. 


MONTHLY    RANGE  OF    STOCKS 
AND    BONDS 


JANVAR  T    TO    JUlfE,    1881,    jyCLVSITE 
AND  THE   FULL  TEAR  1880. 


Ready    .July    13. 


CONTENTS. 

Value  of  Railroad  Securities. — 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Pour  Tears  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est  on  their  Bonds. 

Highest  and  Lowest  Prices,  Monthly — 
BONDS  IN  NEW  YORK^January  to  July, 

1881,  and  the  fall  year  1880. 
STOCKS  IN  NEW  YORK  —  January  to 

July,  1881,  and  the  full  year  1880. 
STOCKS  LN  BOSTON— January  to  July, 

1881,  and  the  full  year  1880. 
STOCKS  IN  PHILADELPHIA— January 

to  July,  1881,  and  the  full  year  1880. 

Dividends.— 
DIVIDENDS  ON   RAILROAD    STOCKS 

Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  Jnty  1 
in  1881,  and  for  five  years  previously. 

Itailroad  Earnings.— 

RAILROAD  EARNINGS— To  latest  dates 
in  1831,  Compared  with  Saftie  Period  in 
1S80. 


The  Greatest  Living  Authors 

^  anch  ■■  Prof.  Illaz  nnl- 
ler,  RiBht  Hon.  W.  B. 
Oliidatone,  Janioa  A. 
Proude,  Prof.  Ilnxlejr, 
H.  A.  Proctor,  Kdw.  A. 
Freomau,  Pror.Tjriidall 
Dr.  nr.  B.  Carpenter, 
Prol.  noldwin  Smith, 
The    Duke     ot    Argyll, 

William      Black,     IllUa 

TliHikmiy,  nrra.  niiloch-Cralk,  Geo. 
ITIucUoiiuld,  .Vlra.  Olipliant,  Jeau  Inge- 
lour,  Tliomaa  Hardy,  niutthew  Ar> 
nold,  W.  II,  inallock,  W.  W.  Story, 
Tur((iienlcr,  Carlylc,  Rnakin,  Tenny- 
son, Brow  nln{£,  and  many  others,  are  repre* 
Bentcd  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  The  Mvino  age  entered  upon  Us  thirty- 
eiKtith  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  weekly  magazine.  It  given  inure 
than 

THREE  AND  A  QUARTBB  THOUSAND 

double-column  octavo  pawesof  readln(faniitter  year- 
ly. It  presents  in  an  Inexpensive  form,  constderlnf? 
its  )):reat  amount  of  matter,  wltli  freshnt^gs,  owing 
to    Its    weekly  Issue,  and   with  a  satisfactory  com- 

Eletoness  attempted  by  no  other  pnblieiitl<tn,  the 
eni  Essays,  Keviews,  Criticisms.  Serial  and  Short 
Ht<)riea,  Sketches  of  Travel  and  Discovery.  Poetry. 
ScientlHc.  Bio>rraplilCttl.  Historical  and  Political  In- 
formation, fntm  the  entire  body  of  Foreign  Perl- 
Ddical  Uterature. 

"It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLKTE  compilation  of  an  IndlspensiabK!  current, 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST   LIYING   WRITERS 

in  aU  branches  of  Literature,  Science,  Politics  and 
*.rt. 

■*  In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  for  so  little  money ;  In  nu  other  form 
can  so  much  instruction  and  entertainment  be  got 
in  HO  small  a  »p-dcv,"— Philadelphia  Times. 

"  There  is  no  other  publication  like  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  Knglish-speaklng  world." 
—Episcopal  lif'jhtrr,  PhiUuUlphia. 

"  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magazines,  that  one  who  takes  it  does 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature."— ITic  Advance,    Chi- 

Published  WEEKLY  at  $8  00  per  year,  free  of 
postage;  or  for  ^10  50  The  Living  Age  and  any 
one  of  the  American  $4  Monthlies  (or  Harper's 
Weeklu  or  //(/cr)  will  be  sent  for  a  year,  postpaid  ; 
or  for  $9  50  The  Living  Age  and  tne  A(.  Mcholas 
or  Appieton^s  ^ournaU  or  LippincotVa  Monthly.  Ad- 
dress, 

lilTTELIj    Sc    CO.,    Boston. 

Chronicle  Numbers 

Hr  A  IV  T  E  D: 

Aug.  31,  Oct.  26,  Nov.  30  and  Dec.  28. 1878,  vlth 
their  Supplements.  Jan.  4,  Hand  18,  Feb.  22,  April 
5, 12  and  2tf.  May  17,  Sept.  13  and  Nov.  1, 1879;  also, 
INVESTORS'  SUPPLEMENT  of  Feb.  22,  April  26 
and  Oct.  25. 1879.  CHKONICLF,  Jan.  24,  Feb.  7. 14 
and  March  13,  1880.  A  liberal  price  will  bo  paid  for 
Volume  1,  issued  :n  1865.  Apply  at  Publication 
Office,  79  £81  WilUam  Street.  ^i^ 


CoUon. 


OBAS.  V.  HOHOKIT. 


jon?<  It.  HAIIRVn. 


Cotton. 


C.  F.  Hohorst  &  Co., 

COTTOm 

COMMISSION     MERCHANTS 

No.     I3S     PBARL    8TBEET, 
nvm  York. 

Reoelre  Conflgnmenti  of  Cotton  and  other  prod oe« 
LIBBKATi  ADVANCES  MAUB. 
Special  attention  glren  to  orden  for  the  porehas. 
and  uUeof  Cootraota  for  Patara  UellrarT  of  Cottoa. 

Jno.  C.  Graham  &  Co., 

(SaoOMion  to  R.  M.  WATRKS  &  CO.) 
BANKERS 

AKO 

COTTON  COMMISSION  MERCHANTS, 

18  William  Street,  New  York. 

INVESTMENT     SECURITIES     BODOHT    AKI> 
BOLD  FOB  A  COMMISSION. 


Price  In  Rod  Leather  Cover*,    -    $1  00 
TosiibacrlbcraorthoChronlcJo,     -    75 


WILLI.llfl    B.  DANA  &  CO., 

79  *  81   WlLLLVil   SIREET,  NEW  YOBK. 


JOHN    H.    CLISUY    &.    CO., 

COTTON    BUYERS, 
:niUNTGO.MEK.V,    AI.,A. 

PUnCnASE  ONLY  ON  OHDl.US,  FOtt  A  COHMISSIOK 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVCrSTA,     GEORGIA. 

Entire  attention  given  to  parcbaie  of  COTTON 
ORDER  for  SrUlNERS  and  EXPORTERS 
COBUMPOKDBHOZ  SOLICTraS. 

Keferenees :— National  Bank  of  Anffasta,  Georgia 
Henry  Hentz  &  Co.,  Commlsalon  Merchants  Nev 
Vorki  WlUlain  II. pana&  Co.,  Proprleiort  Coana 
aixL  AMD  KiKASOLU,  Cbbohiols,  and  otber  New 
Toik  Houiei. 

John  F.  Wheless  &  Co., 

COTTON 
OOramSSION    nEROIlANTS 

NASaVlLLE,  TBIQIESSEB. 

Bpeo'al  attention  kIvcb  k>  Splnnen'  ordera.  Dorr*, 
•poadeooe  aollcliud. 

RaraasscKs.-Tlilrd  and  Fourth  NaUouI  Bank! 
M<k  f  roprletore  ot  Tax  Ciuosioui. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   RCE   DE    I.A  BOCRSE,   HAVRE. 

Dennis  Perkins  &  Co., 

COTTON    BROKEES, 

IIT    Pearl   street.   New    ITork. 

Orders  for  Spot  Cotton  and  Futures  promptly  eza 
onted 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  &  18  Exchanse  Place, 

POST  BUILDING,  NEW     YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
•f  Contracts  for  future  doUverr  of  Cotton.    - 


Geo.   Copeland  &   Co., 

COriO:!J    BROKERS, 
I3S    OKARI.    STREET.  NEW  YORK. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  Water  Street,  LIVEUPOOK,, 

Receive  consignments  of  Cntton  and  other  Produce, 
and  execute  orilers  at  the  Kxclianges  lo  UverpooL 
Repreaeoted  In  New  York  at  tlie  oHice  of 

BABCOCK    BKOTHERS    *    CO., 
SO  WiLi  8trx»t. 

Geo.  H.  McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cltciitnat  St.,  Pblladelphla. 


WALTER  &  KROHN, 

COTTON     BROKERS, 
63  BEAVER  STREET,  NEW  YORK. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   *e. 

»  WIL.I.IAM  STREET,  NEW  rORK. 
Ordera  In  "  Futures"  executed  at  N.Y.Cotton  liicb 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET,' 
niACON,    GEORGIA.  ^   ' 

Entire  attentfiui  paid  to  purchaseand  shipment  oC 
Cotton  on  ortidr  tor  Spinners  and  Exporters. 

Best  of  references  Xuruiaiiod.  Correapondenoe 
solicited.  ' \ 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBVBGt.StlSS. 

Ordera  to  Pnrchiue  Cottoa  In  our  market  foBdltM 
Refer  to  Messn   WOODWARD  *  »TU«UUff 
Kew  Toik, 


^TIU 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUtLDINQ.' 

Car,  BxehBDge  Place,  Hanover  &  Beaver  titr. 

[REAB  o»  Custom  House], 

NEW  TORE. 

SENEEAL  COMMISSION  MERCHANTS 

LOANS  mADB  ON   ACCKPTABI.E 
SECVRITY. 

IiUMnl  lulTancc*  mode  on  ComlRnments. 

Bpeotal  attention  paid  to  the  execution  of  orders 
tor  the  purchaie  er  sale  ol  contracts  for  future 
delivery  of  ootton. 

W  C.  WATTS.  DAVID  HASWILL.  CHA8.  W.  WATTS 

THOMAS  J.  SLAUGBTKK,  Special. 

Watts,  Haswell  &  Co., 

^S6  STONE  STREET,  NEW   YORK, 

ZZ^        COTTON    FACTORS 
jlns  connrissioN  aiercbants, 

W«tta,  Harwell  &  Co.  will  make  advances  on  Cot 
ton  and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  k  Co.  Special  attention  given  to  the  eie 
•ation  of  orders  for  the  purchase  or  sale  of  Cottoa 
&B  Liverpool  for  future  delivery,  etc 

W.    C.    WATTS   &   CO., 

18    BROWN'S    BUILDINO,    LIVBRPOOL. 

Geo.  Brennecke  &  Co., 

■I  COTTON   BROKERS, 

Ho.  110   Pearl  Street,  New  ToriL. 

FOTCKl    COSTBACTS   A    8PBC1ALTT. 


HXNKT  H.  WABZ. 


0IU.1AT   SCHROXCS 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS, 
111  Pemrl  Street,  New  York. 


BpeelalftttectionY>aid  to  the  execatlon  of  ord^i 

•r  the  parchue  or  sale  of  contracts  for  future  de- 

llrery  of  ootton.   Liberal  bdvances  made  on  oonr 

■lynroenta. 

James  F.  Wenman  &  Co., 

COTTON    BROKKHS, 
ITo.  146  Pearl  Street,  near  TTall,  N.  l 

EaUbllshed  (in  Tontine  Building)  1310. 

LsaxAK,  DuBB  A  Co. 
Uoutgomery,  Ala. 


ijaXAH,  AZSABAil  *  CO„ 

Kew  Crieaas,  La. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
CUOimSSION    mSRCHANTS, 

4D    EXCHANGE    PLACE, 

New   York. 

Orden  exeeited  at  the  otton  Eichc^ges  In  New 
Torkand  .jiterpotl  aad  advaaees  made  on  Cotton 
aa4  other  produce  couigned  to  us,  or  to  our  oorre- 

Sjondenta  In  Liverpool,  Messrs.  i).  NewgaM  *  Co. 
nd  Ueun.  L.  Kosenhelm  *  Sons. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION    MERCHANTS, 

AHD 

FINANCIAL    AGENTS 

ISS  Pearl  Street, 

F.  O  Box  a,90».  New  ¥ork. 

A4vmnces  made  on  Conilgamente. 
Pf*^**'  personal  attention  to  the  purchase  anil  aaia 
«rJ^«RACT8  rOK  rDTUnl'^DluVKBT     W 


WM.  MOHB.  H.  W.  HANBMAHB.  CUDIBKB  Fl»CH« 

Mokr,  Hanemann  &  Co., 
oonrroN  brokeks, 

l»t     PBABI.    STKBBT, 

nw   TOKK. 

'  ^••***  ■**(m*tan  givofl  to  the  ezeeotton  ef  o^ 

I  rem  rcrvui  vommxcm. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  £zcliange  Building-, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


HYMANS    &    DANCY, 

NOKFOLK.  VA. 

Dancy,  Hyman  &   Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  Torli. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 
commssioN  iherchants, 

131     PEARIi    STREET, 

NEW    TOKK. 

Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  ot  Contracts  lor  I'^ture 
delivery. 


HiHAH  Fool. 


Bartlett  S.  Johnston. 


Pool  &    Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

53    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton iSxcbangea  in  N.  f..  New  Orleans  and  Liverpoo 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

16  &  18  Exchange  Place, 

POST  BniLDrao.  NEW  YORK 


E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old   Slip,    New   York. 

MOODY  &  JEMISON,  Galreston,  Texas. 


Henry  Hentz  &   Co., 

OENERAL 

coramissioN  ioerchants, 

8  Sooth  IVlUlam  St.,  New  York. 

Advances  made  on  Consignments  to 

nieasra.    JAIOES    FINI.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nieaara.  FINLAT,  lauiR  Jc  CO., 

CALCUTTA  AND  BOMBAY. 

o-SSI'"''*^'^'''*/"?  FUTURE  DELIVERY   COT. 
TON  bought  and  sold  on  commission  In  New  York 

IS^uelHlTu^^k'&Co'.''^'  ""^'  "'™"*''  """'• 


Waldron  &  Tainter, 

OKNER^L     COTTON    IIIERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Fntn  e  '  orJers  executed  at  N.  Y.  Cotton  Excb'ae 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBlliE,  ALA.  MERIDIAN,  MISS. 


THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANirrACTirBXBB  or  thx  cblbbratk> 

Brown  Cottoa  Gins,  Gla  Feeders  ud 
CondenMn, 

ooTxoM  aam  fo»  xzpobx. 


[.July  30,  1881. 
Insurance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfly-Slxth   Seml-annnal    Statement, 

8HOWINO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,H9G,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 

Cash  Assets $6,866,029  32 

scmraARV  OF  assets 

Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec 
tion  of  Pollcy-UoMers  of  FIRE  INSURANCE: 

CashinBanks |il53,277  14 

Bonds  and  mortgages,  being  first  Hen  on 
real  estate  (worth  1,3,68(1.550) 1,715,556  00 

United  States  stocks  (market  value) 2,029.100  00 

flank  4  KU.  stocks  4  b(l». (market  value)     65!>,517  50 
tate  and  municipal  b'ds  (market  value)      192,750  00 
Loans    on  stocks,  payable   on   dernand 
(market valueofcoli»ter'l8,J2,45U,734)  1,865,600  00 

Interest  due  on  Ist  July,  1881 59,300  31* 

Premiums  uncuU'ct'd  &.  in  h'nds  of  agts.     143.908  17 
Real  estate 61,816  40 

Total $6,866,020  32 

CHAS.  J.  mARTIN,  President. 
J.  n.  W^ASHBURN,  Secretary. 

iETNA       ■ 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for  unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,729,371^ 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.    AliEXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUR«^H. 

DniteU  States  Board   of  Management, 
NEW    FORK  : 

SOLON  HUMPBRKYS,  Ch'r'n.fB.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co!) 
E.  P.  FABBRI,  Eeq.  (Ureiel,  Morgan* Co,) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOH,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  U'llllain  St.,  New  York. 

LyOmtnercial 
Union  Ins.  L^o. 

(OF  LONDOiV), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  StrefJ 

~-^— — ^■^^^■~^— ^— ^^-— — ^i^^ 

Works  at  Orient,  L.  I.,  and       "  Kcbeka" 

Richmond,  Va.  "OniKsrJi 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFKR    THEIR    STANDARD    BRANDS 

AkMOmATED  BOMS  SDPEBBH06FUATB  OF  LOO, 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thrtvtig 
cotton,  tobacco,  grain  and  truck  growing  councj! 
Ap«ly  (with  reference)  to 

Vr.   G.    CRKNSHAUr,    PrM't, 
Obbxsxaw  WAKBaoirn, 

BlcbnaoBC,  T«a 


AND^ 


HUNT'S    MEECH  ANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND  COMMERCIAL   INTERESTS   OF  THE   UNmCD   STATES. 


VOL.  83. 


NEW   YORK,   AUGUST   6.  1881. 


NO.  841. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  K.  PJIELPS. 
JAHB8  ATOKKS, 
A.NHON  PHBI.PS  8TOK158. 
r.  P.  OIXJOTT. 

4fi   &  47  Wall  Stre«t,  New  York, 

ISSUE 

TB.tVEL,KR8>     CREDITS, 

GHtCnLAB    NOTES, 

COHIIIERn4£.    CREDITS. 

iONDON    CORBBSPONDENTS:       ■ 
Cb«  Cnlon  Bank  of  London.    Metsra.  C.  J  Hambro 
A  Son. 

Banque 
Centrale     Anversoise, 

Antwerp. 

PaidUp  Capital,  •  -9,000,000  Francs. 

BOARD    or   DIRECTOBS 

Eelix  GR18AR.  President.  ^ 

Al.rUKl>  MAQUlNAY(Uraff*M»qnlnBT),yic«-Pr« 
J.  B.  Von  i>ek  hkoke  (Von  dor  uecko  i  Maratlr}. 
Otto  GuNTUKR(CorneiHe-DaTld). 

EUf1.K  UB  iiOTTAl*. 

An.  Kkank  (frank.  Model  i.  Cle.1 

ALTO.  NoTTKBOHM  (Nottebobm  Frerea). 

Fr.  Dhanis  (Michieis  Loos). 

Job.  Dan.  ki'hkma.nn.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  WKBicKdM.  Weber  &  tie.) 

juias  flAUTSN8Tiu.Dcu  (C.  Sobmid  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTMR.  Presu        J.  J.  Eddt,  Cashier. 

Maverick  National  Bank, 


BOSTOK, 


CAPITAL, 
SCRPLUS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  ma  e  upon  faTorable  terms. 
Btrlctlr  flrst-class    Investment   Securities   Neso- 
Uat«d. 


Lewis  H.  Tatlor,  Jr. 


LlIfDLET  HAnm 


L.  H.  Taylor  &  Co., 

Banker*  and   BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sifcht,  aad 

Interest  allowed  on  dall7  balances. 

Stocks,  Bonds,  Ac.  bouRht  and  sold  on  commission 

In  PhUttdelphia  and  other  cities. 

Particular  attention  itlven  to  information  reffard- 

nalnrtatment  Securities. 


Aug.  T.  Post,  Banker, 

33    NASSAU    STREET, 

BUYS   AND    SELLS 

SUUe,  City  and  County  Securitiot. 

CORRESPONDKNCH    SOLICITED. 


Samuel  M.    Smith, 

40    WALL    STREET, 

DEALER    IN 

C««r    Railway    HccBrtilea,    Gna    aail    Baak 

Stack*.    laaaranee  Scrly. 


Financial. 


NEW  YORK : 

Wll.t  lAM  UKATH. 

Charles  B.  Quinckt. 


LONDON: 
Wh.  Russell  Wise 


William  Heath  &  Co., 

BANKERS. 

10  Ansel  Coart,  London,  Enffland, 

Draw  BtllB  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
giren  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
ffl    BROADWAY,    NEW    YORK. 

Members  or  New  York  Stock  Ezchanoe. 


C.  M.  RuTTER,  W.  N.  Walker. 

Member  of  N.  Y.  Stock  Exohangie. 

Rutter  &  Walker, 

BAWKBRS     4NI>    BROKBRS, 

No.  80  BRO  4J>WAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Bxchanffe.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 


Geo.  a.  Lewis.  Pres't. 


A.  li.  Schmidt,  Cashier. 


First  National  Bank, 

V.  8.   DEPOSITORY, 

LOUISTILLE,    KENTUCKY. 

Special  attention  ^ven  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


NEW  YORK : 
Geo.  w.  Cecil, 

Member  N.  Y.  Stock  Ei. 
M,  Zimmerman. 


CINCINNATI.  0.: 

W.  P.  THOMAS. 
W.  M.  WILSHIRE. 


CeciljZimmerman  &  Co. 

BANKERS    AND    BROKERS, 

74    BROADWAY,    NEW    YORK, 

6S  WEST  THIRD  ST.,   CINCINNATI.    O. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MKMBKRS   OF  THE  N.  Y   STOCK  EXCHANGK. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  KtnanclA  Report  laened  weekly  to  our 
correspondents 


CAJ>   Co. 

BANKERS, 

No.     18    ITALI.    8TRBET, 
New    York. 

Tmnttiflf  a  General  Banking  Business,  Inolndlnit 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bnr  and  Sell  InTeatment  S««iirlUea. 

P.  O.  BOX  S.S4T. 
A.M.KIDOBB.    WATLAHn  TRAIC     H.J.IIOBSI 

W.  C.  Hill. 


Financial. 


W.  C.  rLOm-JONES,  WILLIAM   ROBISON, 

MemlMra  of  the  N.  Y.  Stock  Exchange. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

N*.    3    EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Inrestment  8«earitles 
bought  and  sold  fstrictly  on  commission]  for  oaah 
or  on  margin. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aovesnuenta  4  foreign  excbanoe. 

Chas.  k.  Randall,  ( 

Member  N.  Y.  Stock  Exchange. 


OTTO  C.  WlmiTM. 


R.    J.  Kimball  &   Co.,t 

BANKERS  AND  BROKERS, 

No.   35  Naaaan  Street,  New  York. 

Thirteen  Tears' Membership  In  New  York  Stock 

Uz  change. 

R.J.  Kimball,  A.  B.  liOHNSBEKr,  K.  K.  Ballaxs, 

Members  of  N.  Y.  Stock  Exchange. 


Taintor  &  Holt, 

bankers, 
ns.  10  wall  street,  new  york. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  oa 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Prlvdte  telegraph  wires  to  Prorldenceand  Boeton 
O.  B.  TAINTOR.  GEO.  H.  HOLT 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURREHT, 
INVESTMENTS, 

70    CEDAB    STREET, 

P.  O.  BOX  3418.  NEW  YORK 


P.  W.  Gallaudet  &  Co., 

BANKERS. 

VNITED  BANK  BVILDHfQ, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  A  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  othw 
securities. 


J.    P.    W1NTRINGH4H, 

GAS,  INSDBANCE.  BANK  8T0CK3,  &a 

SECUUTIBS  BOUOHT  AT  THE  AUCTION  SALBS. 

No.  30  FINE  STREET, 

NEW    YORK. 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
1  Wall  St.,  Cor.  New,  New  York. 

INTBSTMKNT    8BCUIUTIBS. 
Sjiotil  attMitlon  to  hnatn***  of  Maatir  kaaka. 


Foreign.  Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STB  BET. 

OOBSXB   OK   BROAD,   NBW   YOBK. 


^Arexel  *  C»., 

H».M  SoDTB  Thiko  ar. 


Drexel,  Harjes  &  C- 

U  BoaleTard  Haawmitai 


Pklladalpkla.  rarls. 

OOIMSTIC  AND  FOBEIQM  BANKERS. 

DepMltureceivKliybJecttoDnitt.  S«nrttle«,Gola 
Ac.  toMht  Md  «old  on  CommlMion.  InterMt  lulowy' 
•B DepMlt..  Foreign  Kxchange.  CommercUJCredlU 
Oible  TrmmJen.  Clrcnlar  Lftt»ri  for  TtmTsler' 
•T*U*I>1«  >■>  ■>»  PV^  »'  "1^  world. 

ATTOMTBTl  AlTD  A»BHT*  01^ 

aiMan.   S.  8.  raoROAN  &  CO., 

No.  »  OLD  BROAD  ST..  LONDON 


Brown  Brothers  &  Co., 

No.    6B    WALL    ST.,  N.   V., 

Birr  AXD  BBU. 

BILLS    OF    EXCHANOE 

OH  GREAT  BRITAIN  AND  IRELAND,  PR AHCB, 
OBRMANY.  BELGIUM  AND  HOLLAND. 

Issue  Coutmercial  and  Trarelers'  Credits 
iir  aiEBLisa, 

ATAILABLB  IN  ANY  PART  OF  THB  WORLD. 

And  in  Francs,  in  Martinique  and  Guadalonpe. 

HAKB  TELEGRAPHIC  TRANSFERS 

OF    mONEY 

B«Cw««n  tlilB  and  other  countries,  through  London 

and  Paris 

Hake  'Collections  of   Drafts  drawn  abroad   on   all 

points  In  tlie  United  States  and  Canada,  and 

of  Drafts  drHwn  In  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AVBim  rcB 
BARING   BBOTHER8  &  OOJOPANr, 

S%   WALL  8TREKT.  NEW  YORK, 
as  8TATK  STREKT,  BOdTON. 

J.ecW.Seligman&Co., 

.^'       BANKERS,     ' ''     '■' 
■   'rf».   94    BROAD WaV,  ' 

-wjs    I'll." 

SSW  YORK. 

IsM'e  litters  of  Credit  for  TrsTelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Ans- 
tralia  and  America. 

Draw  Bills  of  Ezobange  and  aiake  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &   Co., 

No.  8  Wall  Street,  New  York, 
No.    4    Poet    Office    Square,    Boeton. 

CHE<)UES  AND  CABLE  TRANSFBBS  CM 
nVNROE    4c    CO.,    PARIS. 

(rrxRLise  cheques  and  bills  at  sixty 

DAYS'  BIOHT  ON 
ALBXANDBBS    ft    CO.,    LONDON. 

Onaui.^  Noraa  jam  CBBsm  vob  TsaTBi-BBa. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS   OP    EXCHANGE    ON 

SHITH,    PAYNE    ^k:    SMITH'S. 

BANRBRS,   LONDON  ; 
BANCHBSTER    &    COUNTY     BANK 

"  LIMITED ;"  ' 

MANCHESTER,  PAYABLE  IM  LONDON; 
I7LSTEB    BANKINO    COMPANY. 

BELFAST,    IRELAND 
AND  0»  THB 

RATIONAL    BANK   OF   SCOTLAND 

EDINBUBe,  AND  BRANCHES; 

ALSO. 

CABLE  TKAN8FKR8  AND  LETTERS  OF  CRbDn 


Knoblauch 
.r;        &  Lichtenstein, 

BANKERS, 

M  WiUlam  St.,  cor.  Exchance  Place 

NEW    YORK.  * 

JtaBe  TeleKraphiu  Money  Transfers. 
Mraw  Bills  of  Kxchange  and  Issue  Letters  oi  Credn 
aUKlnclpaiciaei  o'  Europe. 

SPECIAL   PARTNER, 
DBUT80BB    RANK,    Rerlln. 


THE   CHKONRLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Noe.   19    &   21   Naaaan    Street, 

Issue  Trarelera'  Credits,  available  in  all  parts  of  the 

world,  through  the 

IHKSSRS.    OE  ROTHSCHILD 

and  their  correspondents. 

Also  COBuneroial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

35  MAS8AU  8T.,  COR.  OF  CKDAR, 

NKW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Trarelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  NpKOttute  first-class  Railway, 
CItjr  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON.  HOSE  &  CO.. I*ONDON. 

HOTTINGUKH  4  CO., IpAnia 

CREDIT  LY0NNAI9, >  f  AKIO. 

AMSTERDAMSCHB  BANK,  -    -      AMSTBRDAH. 


[Vou   XXAill. 


Jesup,   Paton    &  Go., 

BANKBR», 

S3  WllUam  Street,  New  VorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  ladivlduals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Brafts  on 
Onion  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAiVKERS. 

OABLB  TRANSFERS,  BILLS  OF  EXCHANOX 
AND 

COMMEBCLU.  ASS  TRATEUEKS'  CBESITS. 

00BRE8P0NDBlfT8  r 
BARING  BROTHERS  &  COm  Lioadan. 
PERIER  FRERES  <&  CO.,  Paris. 
niENDEl,SSOHN  ds  CO.,  Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    IVaU   street,    New    York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stocfc  Bzchanffe  and  New  York  Mlninff  Board. 


Calttornia  Banks. 


The     Nevada    Bank 

OP 
SAN     FRANCISCO. 

New  York  Agency,  62  Wall  St. 

SURPLUS,     invested"  m    U.    8.    BONDS 
84,000,000  GOLD. 

GBORGE  1,.  BRANDER,  Agent. 

I88DBS  Commercial  and  Travelers'  Credits. avail- 
able in  any  part  of  the  world.  Draws  Exctange. 
roreiKn  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable.  ' 

THB 

Anglo-Californian  Bank 

(IJMITKD). 

I.ONDON,  Head  Office,  3  Angel  Conn. 

SAN  FRANCISCO  Office,  422  California  St. 

NK'W  If<»RK  Agents,  J.  &  W.  Selieman*  Co. 

BOSTON  Correspond'ts,  Massaoliusetts  N.  B'k. 


Anttaorlzed  Capital,    - 
Paid  up  and  Reeerre, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com. 
mercial  credits  and  Bills  of  Exchange,  avauable  in 
all  parts  uf  the  world.  Collections  and  orders  for 
Honda,  Stocka,  etc.,  executed  upon  the  mostfaTor- 
ahleterms.      PKKD'K  F.  l.ow,  ) ,. 

1GNAT2  8TKINHAKT.  f  **•">«•'•. 

P.  N.  ULIKNTHAL,  Caahier. 


Cauadlan    Banks. 


Merchants'    Bank 

or 
CANADA. 


$a,&00,(iOO  Paid  U^ 


Capital,    .    ■ 

PrMldent,  the  Hon.  JOHN  HAMILTON. 

Tloe-President.JOHN  McLBNNAN,  K84 
HEAD    OFFICE,    noNTREAL. 

SBORea  HAaUE,  General  Manager. 

WM.  1.  INOBAM,  Asst.  General  Managet 

BANKERS: 
LONDON,  KNO.— The  Clydesdale  Banking  Comn'» 
NEW  YDhx-The  Bank  of  New  York.  nTb.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex. 
ohange.  Cable  Transfers,  issues  Credits  aTullable  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada,  Demand  Drafts 
issued  jHiyable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Ex  cbaDse-pIace. 
HiENRY  HAGUE  (    .»«„.. 

JOHN  B.    HARRIS   JB..  f   Agents. 

Chlcage    Branch,    138  Waahingten    Street. 

ARTHUR  WICKSON,  Manager. 


Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


•    <1 3,000,000,  Gold. 
5,000,000,  Gold 


aEOKQE  STEPHEN,  Preaident. 

0.  F.  SMITHERS,  General  Manager. 

J/SW   YOBS    OtFlCt,, 
Nos.  69    St   61    WAIil.   STREET 

WALTER  WATSON,  >  .„„,. 
ALEX'H  Laho,  }Ag«nU 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers  Credit*' 
available  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Ofllce,  No.  9  Blreliln  Lane. 

aqenct  of  the 
Ba  N  K 

OF 

British  North  America, 

No.    53    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Tnuu- 
(en.  lune  demand  drafts  on  Scotland  and  Ireland 
alio  on  Canada,  British  Columbia,  Portland,  Oregen, 
Ban  Francisco  and  Chicago. 

Bills  oollested  and  other  banking  bualneas  traoir 

D,  A.  MCTATISQ, )  A„„t. 
W  LAWSON  JAgentfc 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  ROWLAND.  Pres't     D.  R.  WILKIB,  Caahier. 
HEAD    OFFICE.    TORONTO. 

BRANCHES: 

St,  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll. 

Welland,  Fergus,  Woodstock,  Winnipeg.  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  In  New  York: 

BOSANQL'ST.  SALT  &  CO.,     BANK     OF     MONTREAIh 

73  Lombard  Street.       I         59  Wall  street. 

Promptest  attention  paid  to  collections  payable  to 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  la 
gold  or  currency,  discounted  at  tne  Head  Office  oa 
reasonable  terms,  and  proceeds  remitted  to  uy 
part  of  the  United  States  by  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsch   Indischc 
Handelsbank, 

AjnSTERDAM,     HOLLAND. 

Established  in  1803. 

Pald-Up  Capital,  12,000,000  Gulldera 
($^,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ll,  Batavia.  Soerabaya  and  Samarang. 

Correspondents  in  Padane. 
Issue  commerclai  credits,  make  advances  on  ship, 
ments  of  staple  merchandise,  and  transact  othej 
business  of  a  financial  character  In  connection  wltk 
he  tr»de  with  the  Dutch  East  Indies. 

BLAJKE     BROTHERS   &.    CO., 

Agents  foh  noktb  aubkica 

18  wall  street,  new  york, 

88  state  street,  boston 


AUOCBT  0, 1881. J 
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Foreign    Bankers. 


Nederlandsche 
Handel-Maatschappijj 

The  Netherland  Tradiug  Society 

OF    HOLLAND, 

SSTABLISED  1834. 

Fald-np  Capital,  30,000,000  Florins, 
(« 1 4,400,000,  (iold.) 

KxecuW  orders  for  the  purchueor  ule  of  Mercban- 
dliv,  iiouiln,  btucki.  and  other  tecurltles,  la  tlifl 
Unltcil  sutt'tt,  Kuropeand  tliefimat;  make  Coflectloiit, 
buy  and  kII  Forelun  F.icliance,  and  glTu  adrancm 
oDoa  Merciiandli*)  for  Kxport. 

STANTON  IILAKK,        S         Tor 
UKNUY  K.  UAWL£V,  )    AmorlC* 
Haw  yoK«.  January  1,  1»T9. 

Office,    142    Pearl   Street,    New    rork. 

Adolph  Boissevain  &  Co. 

BANKERS 

axD 

COnniSSION    niBRCHANlS, 

AMSTERDAM,   HOLLAND. 

H.  T.  CorrmpondanU.— Mewrt.  BLAKB  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) »5.0O0,00O 

RBaEKVB  KUNU 1,800,000 

HEAD  OFFICE,  HOXO  KONO. 
The  Corporation  fnrant  Drafts,  Isaue  Iy€tter«  of 
Oredit  for  use  of  lYuveiers,  and  ney(jtiiito  or  collect 
Bills  payable  at  Bombay,  Culcuttu,  SiiiKupore.  Saigon 
Manila,  Honft  Kodk,  Foochow,  Amoy,  Nlngpo, 
KbanKh.'il,  Hankow,  Yokohama,  UlOKO,  Ban  Francis- 
co and  lx>ndon. 
A.  M.  TOWN8END,  Aicent,  47  William  St. 


Financial. 


Bonds  of*  Sizret^y^sliip 

FOR 

EMPLOYEES,   AND  ALL   KINDS   OF 
eUAKANTEE    BONDS. 

TUB 

Guarantee    Comply 

OF   NORTH  AMERICA, 

No.    47     WILLIAni    SXREET. 

By  a  recent  law  all  judges  and  officials  In  the  State 
of  New  York  arc  inuw  authorized  to  accept  the 
bonds  of  this  company  in  lieu  of  indivUiULOl  bonds. 

Cash  capital  paid  up 360,000 

Cash  assetJiiver 300,000 

I>epoBlt«<l  at  Albany  in  D.  S.  4  p.c.  Bonds    lVe,00O 

NEW    YORK    DIRECTORS: 
J.   n.  VERMIl.YE,  l'rC6t.  .Merchunts'  Nat.  Bank. 
B.  B.  8HERMAN.  erest.  Mechanics'  Nut.  Bank. 
ROBERT  a.  MINTURN,  Messrs.  Grlnnell,  Mln- 

turn  A  Co. 
A.   I..    liOI'KINS,   Vice-President  Wabash  St. 

Louis  A  racitic  Railroad  Company. 
JOHN  PATON,  Messrs.  Jesup.  Paton  ,^  Co. 

W.  H.  0YCK3IAN,  jisecrelarr. 


FIDEUTT    tiCARANTEB    BONDS 

ARE  ISSUBD   BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF   JfEW    YORK, 

The  only  company  organized  in  the  United  States 
iroarantee  ng  the  Udelity  of  persons  holding  posi- 
tions ofVecunlary  trust  and  reaponsibiiity.  thus  se- 
curing aCORPORATK  fiUARANTEB  In  lieu  ol  a 
personal  bond  wiierc  security  is  rerjuired  for  the 
faithful  perfonrunce  of  the  duties  of  employees  in 
t^  positions  of  trust. 

Full  Information  can  be  obtained  at  the  ofllce,  187 
Broadway. 
Wa.  M.  RicnARDS.  President. 

Lthan  W.  Briooh,  Vice-President. 
Jou.v  M.  CRANE,  Secretary. 

^  Edward  Stakk,  General  Agent. 

DtKICTORH— Oeorxe  T.  Hope,  A.  H.  Hull,  G.  G, 
Williams,  W.  O.  Low,  A.  8.  Barnes.  H.  A.  Hurlbnt, 
Geo.  S.  Coc,  J.  8.  T.  Stranahan,  Charles  Dennis,  Wm, 
M.  Richards,  U.  O.  Clalltn,  John  D.  Malrs,  Lyman  W. 
Brtggs,  8.  B.  Chittenden. 


Alkz,  8.  Cl,ark. 


u.  b.  Bacon. 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,   New  York. 

Buy  and  sell  on  commission  all  Securities  dealt  In 
at  the  New  York  stock  and  the  New  Yo»  Mining 
Kichanges.  Deposits  recelyed  and  interest  allowed 
OD  balances. 

Gzowski  &  Buchan, 

(Members  of  Toronto  Stock  Exchange.) 

BANKERS    AND    STOCK    BROKERS, 

Comer  Toronto  and  Kins  Street*, 
TORONTO,    CANADA. 

Stocks,  Bonds,  etc.  bought  and  sold  for  cash  or  on 
margin.  Iinifts  un  New  York  and  London  and  Am- 
erican and  Sterling  Ezchange  bought  and  sold.  Col- 
lections made.  Correspondents— Bank  of  New 
\  ork.  New  Y«rk ;  Alliance  Bank,  I/onUou. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.ot  Monta«ua  A  Clinton  it*.,  Brooklyn,  N.  T. 

This  Company  Is  anthorliad  by  special  charter  to 
act  OS  recoWer,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  Mie  or  manasement  of 
real  estato,  collect  Interest  or  diTldenda,  reeelre 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  anri  other  securities. 

Iloltglous  and  ctuirltublo  Institutions,  and  persons 
unnecustomed  to  the  transaction  of  business,  wilt 
dnd  this  Company  a  safe  and  convenient  depository 
formonoy.  "    "      "     " 


ny  

RIPI.KY  ROPES,  President. 
CUAS.  R.  MARVIN,  VIce-Preit. 

TRUSTEES: 
Wm.  R.  Kendall,  Henry  Sanger,     Alex.  McCue, 
John  P.  Rolfe,       ('has.  R.Marvin.  A.  A.  Low, 
E.  F.  Knowiton,    Abni.  II.  Huyils,  Henry  K.Sheldon, 
U.  E.  Pierrepont.  Dan'lchaiiiicey,  .hilin  T.  .Martin, 
Alex.  M.  White.  Josluli  o.  Low,    Rlnlcy  Ropes, 

Austin  Corbin.     Ktlniuml  W.  (^orlics. 
WM.  R.  BUNKER.  Secretary. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SBVHN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Aaaoclatlon  o(  Ontario, 
LONDON,  CANADA. 
EDWARD  LE  RUET,  Managing  Director. 

F.   E.   Trowbridge, 

BANKER   AND    BROKER, 
No,  5  BROAD    OR  27  WAI.L  STREET, 

NEW    YORK. 

Mtmber  of  tIK  N.  T.  Stock  Bxchan<i$, 

Branch  OrncE: 

BATEMAN    &   CO.,   WASHINGTON,  D.  C 

A    General  Bankintt   Boslnese  Transacted. 

Securities  bought  and  sold  on  commission  forcash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Leposlts  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Kr;inci3C0,  Bos- 
ton, Philndelpbia  and  Baltimore  Exchanges. 

P.  8.— My  New  York  Weekly  Financial  Report  Is 
mailed  free  of  charge  on  applfcatloo. 


L.    Levy, 


(LATE   OP   LEVY   <b    BORG,) 

DEALER    IN 

All  Classes  of  luTestment  Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 

No.  8  Wall    Street. 

STOCKS  and  BONDS 

At  Auction. 

rhe  Underslgaed  hold  REOUI^AR  AUCIICV 
SALES  of  all  oUieses  of 

STOCKS    ANn    BONDS 

ON 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.    MVLLER    A.   SON 

No.  7  PINE  8TREE1',  NEW  YORK. 

H.   L.  Grant, 

No.     146     BROADDTAV, 

NEW    YCRK. 

CITT  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND   BOLD. 
See  quotations  of  CHty  Railroads  In  this  paper 


Thio.  V.  Sand.  John  Sickels. 

llAJt  B.  Sand,  Member  N.Y.  Stock  Excb. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54   irall  Street,  Ncmt  York. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  OM 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  Sj  BZCHANQE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bonds,  OoviRNVsirrfl  an> 

)lIgCBU.AIIK0V8  BBGOKISUB  BOUaBT  ADD  8«U> 
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John  J.   Cisco    &  Son, 

BAIIKERS, 

No.  09  WALL  HTREET,  NEW    YORK. 

DEPOSITS  RKCKIVKI)  HIJH.IKrT  TO  CHKCK 
AT  SIGHT,  AND  INTKRBHT  ALLOWKU  uH 
DAILY  HALA.VCKS. 

(iOVKK.V.MKNT  IIONDS,  STOCKS  AND  ALL 
INVKST.MKNT  HKCUR1TIB8  BOUGHT  AND 
SOLU  ON  COMMISSION. 

Lummis  &  Day, 

.Vol.  M  and  8S  DREXBL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS. 

BANKERS  AND  STOCK  BROKERS. 

WILLIA.U  Ldumis,  IlENar  DAT, 

Members  of  New  York  Stock  Kzchange. 

To   Investors. 

CinctDDStl  Oold  Oa,due  1906. 
Cincinnati  Currency  Cs,  due  1009.  , 

Cincinnati  Sinking  Fund  7b,  due  1904. 
Cincinnati  Main  Issue  7'30s.  due  1902. 
Ecioto  Valley  Consol.  Gold  78,xlue  19 10. 

UrANTEDt 

Ohio  &  West  Virginia  1st  7e. 
Columbus  <&  Toledo  1st  7b. 
Columbus  &  Toledo  2d  7s. 
Scioto  Valley  2d  78. 

D.    A.    EASTON, 

With  BOODT,  McLELLAN  &  CO„  Bmnker% 

No     58    BROADWAY.   NEW   YORK. 

J.    S.    STANTON, 

DEALER  IS 
Pacific  Improvement  Company. 
American  C:able  Construction  Company, 
International  Improvement  (k)mpany. 
Continental  (instruction  and  Improvement  Cc 
North  River  Construction  Company, 
N.  Y.  A  Scranton  Construction  Company, 
New  York,  Chicago  A  St.  Louis  Subscription,  an 
all  other  quotable  Construction  Stocks. 

17  NASSAU  STREET, 

BASEMENT. 

FOB    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

Successor  to  SMITH    A   HANNAMAN, 
Indianapolis,  Ind. 


INTESTnENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr.  NEW  YORK. 


OFFICE  OF  PULLMAN'S  PALACE  CAB. 
co.Ml'ANY. Chicago.  August  1.  lo81. 
FIKTV-SIXTU   (^UARTKRLY  DIVIDEND. 
The  usnal  quarterly  dividend  of  TWO  (8)  Per  Ont 
on  the  capital  stock  of  this  company  has  been  de- 
clared,payable  August  15  at  the  following  offices: 
The  Farmers'  Loan  &  Trust  Co.,  New  York. 
New  Kngland  Trust  Co.,  Boston. 
(Company's  Office,  Chicago. 

A.  s.  WEINSHEIMER,  SecretArr. 


NEW  YORK,  July  tS,  1861. 
rPDE  3STH  SE.1II-ANNUAL  CASH  DIVI- 
DEND of  the  ILLINOIS  CENTRAL  RAILROAD 
COMPANY,  being  THREE  AND  A  HALT  (SH) 
PER  CENT  on  Its  caplUI  stock,  will  be  paid  by  tbe 
undersigned  Sept.  1. 1881,  to  shareholders  as  reiils- 
tered  at  the  close  of  business  on  the  ISth  Aofust 
after  which,  and  until  the  fifth  dsy  of  Sept,  the 
transfer  books  will  be  closed. 

L.  T.  F.  RANDOLPH,  Treuarer. 

OFFICE   OP    THE    ONTARIO     SILVER 
MINING  CO..    18  WAtX  STBSBT,   NEW   YOUC. 
Augusts,  IS81. 

DIVIDEND   No.  TD. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share    has   been  declared    for    July,  payable    at 

tbe  office  of  the  transfer  agents.  Wells,  Fnnco  A  (;o.. 

No.eo  Broadway, on  the  10th  Intt. 

Transfer  books  close  on  tbe  9th  Init. 

U.  B.  PARSOKB,  AMliUDt  Secr«tar7. 
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rpo  THE  HOLDERS  OF  ^ECOSD  MORT- 

loAGK   UO'l"?."^  J.¥,|?Jy--The     Chicago 

"'prom'rnd'5f"or''ihe  first  day  of  August  next,  In- 

„id  bond,.         s,„,f™]5^sf  ^Yn.  a  BR.  CO. 
New  Vork,  July  6, 1881. 

SALE  OF  BONDS  OF  CHOTEAII  COUNTY, 
'*•'  MONTANA   TKKRITOUY. 

Pursuant  loan  Aciof  the  Legislative  Assembly  of 
the  Territory  of  Montuna,  entitled  "an  Apt  to  pro- 
vide foVtUe  funding  of  the  outstanding  ndeblert- 
Sess  of  rhoteaa  cSunty.  Montana  Territory,  ap- 
Sfoved  February  23, 1881,  the  Board  of  County 
.■ommissU.ners  of  mid  County  will  offer  for  Mie  at 
PUBLIC  AUCTION,  at  the  County  Clerk  s  OtBce,  at 
Fort  Benton,  Choteau  County,  Montana  Territory, 
on  the  first  day  of  Septemiier,  A.  '>•  l^'j"'  " 
o'clock  A.  M.,  Ten  Thousand  Dollars  (*10,000)  of 
Choteau  County  Coupon  Bonds.  Said  bonds  are  due 
at  the  pleasure  of  the  County  after  flye  years,  and 
redeeraablc  In  ten  years,  and  bear  interest  at  the 
rate  of  sevpn  per  cent  per  annum  ;  the  Interest  pay- 
able eemi-annuHlly,  on  presentation  of  the  proper 
coupon,  at  the  olScc  of  the  Treasurer  ot  said 
Conity,  or  at  some  designated  hank  in  >ew  Tork 
Ctty.  at  the  option  of  the  holder,  said  bonds  shall 
be  of  the  doDOmlnation  of  one  hundred  dollars 
and  one  thousand  dollars,  and  will  be  Issued  on  the 
10th  day  of  September,  A.  D.  18ol,hut  will  not  be 
sold  for  less  than  par. 

By  order  of  the  Board  this  11th  day  of  July,  A.  D. 
1881.  JNO.  W.  TATTAN, 

Attest-  Ex.  off.  Clerk  of  Board. 

Jos.  S.  Hill,  Chairman. 

fPHE   INTEREST  ON  THE  FOLLOWING 

I  bonds  is  payable  at  the  Banking  House  of  Messrs. 

WINSLOW,  LAN1EU&  CO.,  corner  of  Nassau  and 

Cedar  Streets,  New  York  City,  on  and  after  August 

1. 1881 : 

lAwrence  Railroad  Company- 
First  Mortgage  7a. 

Lawr*  ncpt^urg,  Indiana— 
Municipal  7s. 

Marietta,  Ohio- 
Marietta  &  Cincinnati  RR.  aid  8s. 

Pittsburg  Fort  Wayne  &  Chicago  Railway  Co.— 
First  Mortgaged. 
Second  Mortgage  7s. 

Terre  Haute,  Indiana— 

Clncian.»ti  A.  Terre  Haute  RR.  aid  78. 
AUGUST  12. 

Centrevllie.  Ind'ana-  - 
Township  Os. 

AUGUST   !». 

OalllDOlis,  Ohio— 
Municipal  88. 
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rjFFlCE  OF  THE  ROCHESTER  &  PITTS- 

'-'burg  railroad  COMPANY,  No.  11  PINK 
Street,  New  York  CiTr.— The  transfer  books  of 
this  company  will  be  closed  at  3  P.  M-,  August  8, 
1881,  for  the  purpose  of  enabling  stockholders  of 
record  to  subscribe  to  the  funds  for  the  extensions 
of  this  company  and  for  the  purchase  of  the  stock 
of  the  Rochester  &  Pittsburg  Cal  Con  pany. 

The  right  to  subscribe  both  to  the  construction 
fund  and  to  the  purchasing  fund  will  expire 
August  15, 1881. 

Particulars  will  be  furnished  to  stockholders  on 
application  at  the  office  of  the  Company,  No.  11 
Pine  Street.  New  York  City.  By  order  of  tho  Board 
of  Dirt^ctors. 

WAL9T0N  H.  BROWN,  President. 


St.  Paul&  Duluth  RR.  Co 

THIS    COMPANY    WILL   ISSUE 

91,000,000    FIRST    MORTGAGE  5    PER 

CENT    COUPON    BONDS, 

in  sums  of  $1,000  each,  payable  in  Fifty  Years-In- 
terest due  on  the  first  days  of  February  and  August ; 
which  bonds  may  be  registered,  at  the  option  oi 
tho  holders.  , 

These  bonds  are  secured  by  a  mortgage  or  trust- 
deed  to  the  CKNTK  AL  TRUST  COMPANY  ,  of  New 
York,  conveying  the  railway  ot  the  said  railroad 
company  and  branches,  constructed  and  to  be  con- 
structed, or  acquired  by  lease  or  otherwise,  and 
generally  all  equipments,  appurtenances,  property, 
revenues,  franchises  and  lands,  excepting  tlie  land- 
grants  of  the  company  not  required  in  the  opera- 
tion of  the  railway,  and  subject  to  the  joint  interest 
of  the  Northern  Paclttc  Railroad  Company  m 
twenty-four  miles  of  the  railway,  extending  from 
the  Northern  Pacific  Junction  to  Duluth. 

The  railway  mortgaged  consists  of  one  hundred 
and  fifty-six  miles  of  main  track,  extending  from 
St.  Pauirto  Duluth,  Minnesota;  branch  of  seven 
miles,  extending  from  N.  P.  Junction  to  Knife  falls; 
a  lease  of  brunch  of  fourteen  miles,  from  Wluto 
Bear  to  Stillwater ;  and  a  lease  ot  branch  of  twenty- 
one  miles,  from  Wyoming  to  Taylor's  halls;  all  in 
full  operation.  The  main  track,  branch  and  equip- 
ment owned  by  this  compai,y  represents  a  cost  of 
TEN  MILLION  DOLLARS,  upon  which  this  mort- 
gage is  the  first  and  only  Hen.  ,flft«A 

Tho  authorized  capital  of  the  company  is  $6,000,- 
000  of  Preferred  and  $fl,0',0,000  of  Common  Stock, 
of  which  H,705,600  Preferred,  and  $4,055,400  Common, 
remains  outstanding. 

Tho  land  grants  held  and  inuring  to  the  company 
amount  to  over  1,500,000  acres,  much  of  which  18 
covered  wi. h  valuable  tim ber. 

Out  of  the  net  income  of  the  property  for  the 
past  four  years,  over  $500,000  has  been  expended  in 
its  extension,  improvement  and  equipment,  and 
$844,000  m  Preferred  Stock  has  been  retired. 

The  bonds  are  Issued  far  the  purpose  of  further 
improvement,  replacement  with  steel  rails,  provid- 
ing additional  equipment  and  facilities  for  the 
operation  of  the  railway,  and  for  the  extinguish- 
ment of  any  Indebtedness  incurred  for  such  im- 
provements. 

Proposals  (endorsed  as  such  and  addressed  to 
WILLIAM  M.  KHAWN,  Vice-President  of  the 
Company,  at  his  office  at  the  National  Bank  of  the 
Republic,  of  Phlliidelphlu,  Pa.  ,  for  all  or  any  part 
of  said  bonds,  will  be  received  until  noon  of  Mon- 
day, August  15,  when  the  proposals  will  be  opened. 

A  check  for  five  per  cent  of  the  amount  desired 
must  accompany,  each  proposal.  Notice  of  the 
acceptance  of  bids  will  be  mailed  on  August  16, 
and  checks  received  with  unaccepted  bids  will  bo 
returned  on  same  date. 

No  bid  for  less  Ihan  par  and  accrued  interest  w".U 
be  considered. 

The  right  is  reserved  to  reject  any  bid  not  oeeta  d 
for  the  best  interests  of  the  company. 

Payment  for  the  bonds,  with  accrued  inter  ^t 
from  August  1, 1881,  must  be  made  to  the  Central 
Trust  Company,  of  New  Y'ork,  on  or  before  Septem- 
ber 1 ;  which  company  will  issue  a  receipt,  to  be  ex- 
changed for  the  bonds  as  soon  as  engraved  and 
printed  (on  or  about  September  10). 

For  further  information,  address  the  under 
signed.  WILLIAM  H.  RHAWN, 

R.  B.  ANGUS, 
HENRY  U.  PORTER, 
Office  of  Vice-President,  Bond  Committee. 

Philadelphia,  Pa.,  July  22,  1881. 

PITTSBURG     BRADFORD     &. 
BUFFALO    RR.     CO.'S 

First  Morlgase  6  Per  Cent  Gold  Bonds 

FOR   SALE   AT   THE 
NATIONAL   BANK   OF   THE  REPUBLIC. 


rjHICAGO   Jk   ALTON    RAILROAD    CO., 

Chicago,  August  8,  1881.— NOTICE.— A  Cash 
Dividend  of  FOUR  PER  CENT  on  the  preferred 
and  common  stock  of  this  company  has  been  de- 
dared,  payable  on  the  first  day  of  September  next, 
at  the  olBce  of  the  company's  agents,  Messrs. 
J1I9UP.  PATON  i  CO.,  No.  53  William  Street, 
Kew  'York.  The  transfer  books  win  be  closed  on 
the  15th  lust,  and  reopened  September  2  next. 
C.  H.  FOSTER,  Treasurer. 

PACIFIC     RAI LV|^\^Y  ^  IMPROVEMENT 

CiKcui  ah'no.  p. 

'    Jj'  '*  NEW  YOIIK.  AUOTlst  9   Ififlt 

The  Ninth  Instalment  of  K,  p4r  cenj  uifon  .,Vh 
»oripnon«  tor  the  instruction  of  the  Kii  Grande 
JExlon!.„n  of  I  he  Texas  ,t  Hacitlc  Kailwav  will  l,p 
due  and  payable  on  August  i1.  1881.  at  tK  J.ffico  of 
\\,...n,i,..lt.riC„,Ml;.xchango  Place,  New  York 
■aid  be  to  the  order  of  C.F.wnEI{l«- 
■  '■?lS"'k''nrt  f'"'°"='>t»  "111  be  indorsed 
'■  ■acs,  and  bonds  appertaining   to  the 

h.A,,,   ,,,,u,,ment  of  10  per  cent  will  be  ready  fo? 
deiirery  on  that  dale.  "c  ri.uuj  lor 

C.  F.  W0ERI8H0FFER,  Treasurer. 


-  .  Office  op  the  ^ 

^J'lPVS^'*.""*'''  *  Imi'|")ve.«ent  Compasv  i 

October  1  I«-6.at  any  timo  a  „  t^i  e  fj;"?'„'lv'?f 
January.  1M7U.  Urst  having  given  six  ,„mh.'  ''">' "^f 
or  their  intern  l„n  to  mak?  such  pavn  e„t  'oVrn^i^ 
hereby  kIvch  to  the  holders  of  the  snlii  i;;.P  ■  .£  'j 
the  Comn,n.,  In  the  exercl'o  of  said  "wu  w  n  '.'j.l'i 
the  principal  anil  Interest  of  the  "aid  ll;.n,l.  !  '  '^ 
Nati..,„l  Bankof  Cnmincrco.  ,"^  ,"  3l,V "iil  "{  ,''« 
ceraber,  1881,  «t  which  date  Inlore.t  <in,^Z  ,'  "'i' 
WJU  ceM«.      JOILS  8.  BAB«Ks'  vicTpresidcnt:''' 
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.Albert  E.  Hachlield, 

17     NASSAU.  STREET, 

Deals   In   Inveotinent    Sernrltles    and 
BondH  Genernlly. 

WANTED : 

Indianapolis  U  St.  Louis  Ists. 
Oolumbus  &  Toledo  Ists. 
Joliet  &  Northern  Isrts. 
Kansas  &.  Nebraska  Bonds. 
St.  Joseph  it  Western  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds 

KUK    SAI.K  : 
Consumers'  Ice  Company's  Stock, 

An  Eight  Per  Cent  Inveatmen 

R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Excliance  Oonrt,  Neiv  Vork. 


Kountze    BrotherSj 

BANKERS, 

120   Broadway  (Equitable   Buildlne;\ 

NEW     YORK. 

I.ETXERS    OF    CREDIT 

AND 

CIRCULiAR      N  O  T  C  S 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphlo    transfers  made   to    London  and    to 

Ttirious  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
QOTemment  and  other  bonds  and  investment  ee- 
ooilUea  boagbt  and  sold  on  commlsalon. 


"  OOl^D    FIVES    OF    19S1 » 

OF   THE 

Chicago  St.  Louis  &  New- 
Orleans  RR. 

COUPON  BONDS  OR  REGISTERED  CER- 
TIFICATES  OF   $1,000  EACH, 

These  bonds  are  secured  by  a  mjrtgape  that  cov- 
ers the  franchise  and  entire  property  of  the  com- 
pany, including  the  equipment,  branches,  exten- 
sions, lands  or  other  property  now  owned  or  when- 
ever acquire:!  for  the  purposes  of  its  incorporation 

This  loan  has  been  authorized  to  consolidate 
existing  debts,  with  large  reduction  of  interest 
charges,  and  without  increase  of  indebtedness. 

THE    ILLINOIS   CENTRAL    RAILROAD   CO. 
owns  two-thirds  of  the  capital  stock  of  this  com- 
pany and  controls  this  necessary  extension  of  its 
ine  from  Cairo  to  New  Orleans. 

Further  particulars  may  be  had  upon  application  to 

^VIXSLOW,  LAWII^R  &  CO  , 

2C  NASSAU  STREET. 

'iugust  Investments. 

^entral  BB.  o    Kew  Jersey  Ists.  78. 1890. 
Toledo  Peoria  &  Western  ists,  7s,  1017. 
Cincinnati  St  Muskingum  Valley  Ists,  7s,  IdOl. 
New  Jersey  Southern  Railway  Ists.  6b,  1899. 
tin.  Indianapolis  St.  L.  &  Chic.  Ists,  68, 1980. 
Scioto  Valley  Cons.,  7s,  1910. 
Erie  Hallway  1st  Cons..  7b,  1920. 
Grand  Rapids  &  Ind.  Land  Grant  7s,  1898. 
Menominee  River  Ists,    7s   (guar,   by  Chicago   & 
Northwestern),  1908. 

CHAS.    T.    WING, 

(With  A.  M.  Kidder  4  Co.,  Bankers,) 
18  WAIiL,    STREET.    NEW  YORK. 


WM.D.  HATCH,  WM.  B.  KBNUAU,. 

Member  N.  Y.  Stock  E.^ch. 

No.  81   WAEl.    STKEET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FI8K  &  HATCH. 


J.   C.    Chew, 

No.    7    WALT-    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BOM>S,  LANDS,  &C, 

Desirable  Texas  Securities  ror  Investmerit  coo 
Ktantly  pn  hane 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIAI.TV  OK  THESE  VERT 
SAFE  SECUUITIliS,  AND  BUV  AND  SELL  SAMK 
AT  MARKET  I'UICE. 

WB  OFFER  ALLMlTEn  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLV 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
TUB  RAILWAY  EQUIP.MENT  CO.MPANT. 

CLARK,    post"  &    MARTI.V, 
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THE  FINANCIAL  SITUATION. 
The  first  effects  of  the  floating  of  the  new  Italian  loa  n 
are  seen  this  week  in  the  report  by  the  Bank  of  Engla  nd 
of  a  loss  of  £1,000,000  gold  during  the  last  seven  days. 
The  possible  influence  of  this  loan  for  £15,000,000,  not 
only  upon  the  money  markets  of  Europe,  but  upon  our 
own,  is  a  matter  that  merits  important  consideration.  It 
is  generally  believed  that  as  soon  as  the  crops  begin  to  move 
the  rates  of  foreign  exchange,  now  already  quite  near  the 
specie-importing  point,  will  fall  still  lower  and  make  it 
profitable  to  import  gold  to  this  country.  In  view  of  the 
new  demand  that  Europe  will  have  to  meet,  the  question 
IS  raised,  can  we  depend  with  certainty  upon  importations 
of  gold  from  abroad  this  fall  ?  Should  our  commerce  re- 
quire additional  supplies  of  that  metal,  are  we  in  a  posi- 
tion to  compel  Europe  to  furnish  those  supplies  ? 
t  In  the  first  place,  it  would  not  appear  probable  that  our 


needs  will  bo  as  great  as  in  either  of  the  two  previoua 
years.  With  the  resumption  of  specie  payments  it  was  of 
course  necessary  that  we  should  augment  our  stock  of 
gold,  and  we  proceeded  to  do  this  by  retaining  our  domes- 
tic production  and  importing  largely  from  abroad.  In 
1879-80  our  net  imports  of  gold  were  $77,119,371,  and  in 
1880-81  $97,452,737.  By  these  means  we  were  enabled 
to  add  almost  250  million  dollars  to  our  stock  in  the  short 
space  of  two  years.  The  estimate  of  the  Director  of  the 
Mint  gave  $520,000,000  as  the  total  of  gold  in  the  country 
on  May  2,  1881,  against  only  $286,000,000  July  1,  1879; 
While  without  doubt  we  can  absorb  further  large  supplies, 
these  figures  would  seem  to  make  it  certain  that  it  is  not 
likely  that  our  wants  will  be  very  urgent  or  anywhere  near 
as  heavy  as  in  1879  or  1880. 

Now  as  to  our. ability  to  draw  what  we  do  need.  The 
trade  returns  given  on  another  page  show  that  we  are  in  a 
much  stronger  position  now  than  a  yaar  ago  for  command- 
ing gold  imports.  The  excess  of  exports  over  imports  of 
merchandise  and  specie,  was,  in  1879-80,  $91,792,521  ;  in 
the  year  just  passed  it  was  $168,557,604.  We  are  thus 
pretty  nearly  77  millions  better  off  in  this  respect  than  in 
1880.  Yet  with  an  unliquidated  balance  of  not  quite  92 
million  dollars  left  outstanding  at  the  close  of  1879-80 — a 
good  part  of  it,  too,  only  apparent,  not  roal — we  were  able 
to  draw  from  Europe  during  1880-Sl  more  than  97  mil- 
lions of  gold.  It  may  be  argued  that  it  was  the  condition  of 
the  1880-1  trade,  and  not  the  balance  outstanding  at  the 
end  of  1879-80,  that  permitted  these  imports  of  gold,  and 
we  admit  this,  in  part.  It  may  be  further  said  that  the 
nominal  balance  of  168  J  millions  on  June  1,  1881,  is  there- 
fore of  no  consequence,  and  that  all  will  depend  upon  the 
trade  of  the  current  year.  To  prove  that  the  large  balance 
of  168^  millions  was  of  no  consequence  it  would  first  have 
to  be  demonstrated  that  interest  payments  on  securities 
held  abroad,  freight  charges  on  imports,  and  other  items 
that  have  to  be  taken  into  the  account,  had  wiped  it  all 
out.  But  waiving  this,  and  assuming  that  we  will  have  to 
rely  upon  current  trade,  the  outlook  is  equally  encouraging. 

Some  anticipate  that  our  exports  will  be  so  largely  dimin- 
ished by  deficient  crops  as  to  make  any  merchandise  bal- 
ance in  our  favor  exceedingly  problematical.  We  do  not 
share  this  view.  Should  a  decreased  production  of  wheat, 
for  instance,  cause  a  falling  off  in  the  quantity  left  for 
export,  it  would  not  be  at  all  surprising  to  see  higher  prices 
as  a  natural  concomitant,  with  the  effect,  as  far  as  values 
are  concerned,  of  offsetting,  in  whole  or  in  part,  the  loss 
in  quantity  by  an  increase  in  price.  As  a  case  in  point, 
we  have  the  exports  of  wheat  during  the  last  two  years. 
Counting  flour  at  its  pioper  equivalent  in  wheat,  the  ex- 
ports were  5J  million  bushels  smaller  in  1879-80  than  i'n 
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1880-1,  yet  prices  were  so  much  higher  in  the  former 
period  that  values  were  actually  13  J  million  dollars  heavier. 
Further,  should  the  crops  in  Europe  be  more  favorable 
than  in  previous  years,  it  is  not  to  be  forgotten  that  this 
will  improve  the  position  of  the  agricultural  classes,  and 
consequently  increase  the  demand  for,  and  consumption  of, 
goods — more  especially  cotton  goods.  Now,  the  raw  ma- 
terial for  these  goods  will  have  to  come  from  America, 
and  no  one  has  as  yet  claimed  that  our  cotton  crop  will  he 
a  failure  or  that  we  will  not  be  able  to  meet  any  demands 
upon  us  for  this  staple.  When  in  connection  with  all  this 
we  take  the  fact  that  at  the  recent  low  prices  large  pur- 
chases of  securities  for  European  account  were  made, 
which  will  have  to  be  paid  for  one  way  or  another,  the 
strength  of  our  position  will  be  readily  apparent.  How- 
ever European  nations  may  struggle  among  themselves  for 
their  rapidly  waning  stocks  of  gold,  there  can  be  little 
doubt  that  unless  speculation  should  again  become  ram 
pant  in  our  merchandise  markets,  and  force  prices  up, 
with  the  result  of  swelling  imports  and  checking  exports — 
there  can  be  little  doubt,  we  say,  that  unless  this  occurs 
the  United  States  can  command  all  the  additional  gold 
her  commerce  may  need. 

On  the  Stock  Exchange  the  most  important  influence  at 
th«  present  time  is  the  railroad  war,  which  is  still  con- 
tinued with  imabated  fury.  During  the  past  week  this 
has  been  about  the  only  element  aSecting  stock  values, 
the  market  being  dull  and  otherwise  almost  without  fea- 
ture. Speculators  seem  to  be  in  an  attitude  of  expectancy, 
waiting  for  something  which  should  indicate  that  the  rail- 
road war  was  nearing  its  end.  A  report  which  was  current 
on  Tuesday  thet  the  managers  of  the  roads  were  arranging 
for  a  conference  tended  to  stiffen  the  market  for  the  trunk 
line  shares  on  that  day.  On  Thursday  the  news  came  that 
Commissioner  Fink,  at  the  request  of  a  number  of  rail- 
road managers,  had  called  a  meeting,  to  be  held  on 
Wednesday  next,  for  the  purpose  of  discussing  matters 
relative  to  the  differences  between  the  roads;  and  it  was 
then  understood  that  a  preliminary  meeting  of  railroad 
presidents  would  be  held  at  Saratoga  on  Saturday.  The 
way  thus  seems  to  be  paved  for  an  adjustment  of  the 
troubles,  provided  those  who  inaugurated  the  contest  are 
in  a  mood  to  make  mutual  concessions.  It  is  clearly  in  the 
power  of  one,  and  perhaps  two,  of  the  presidents  of  the 
trunk-line  roads  to  stop  the  fight  at  once.  Apparently 
nothing  can  be  gained  by  continuing  the  conflict.  All 
the  roads  are  involved,  and  be  the  losses  great  or  smal^ 
every  day  that  the  fight  continues  takes  so  much  from  the 
revenues  of  the  companies.  ■» 

The  pubUc  do  not  clearly  understand  what  object  is  to  be 
gained  by  the  contest.  In  the  absence  of  positive  informa- 
tion the  theory  has  been  advanced  that  Mr.  Vanderbilt 
was  de»iroTi3  of  introducing  certain  reforms  in  the  man- 
agement of  the  business  of  his  roads,  and  that  meeting 
with  opposition  from  the  officers  of  other  lines,  he  had 
determined,  by  keeping  up  the  war,  to  force  his  opponents 
into  an  agreement.  Exactly  what  these  proposed  reforms 
Tfere  or  are,  does  not  appear,  but  it  is  supposed  that  they 
relate  to  the  employment  of  freight  and  passenger  agente 
at  terminal  points. 

The  hint  has  also  been  thrown  out  in  one  of  the  Western 
papers  that  Mr.  VanderbUt  was  seeking  to  get  control  of 
he  Erie  road,  thereby  obtaining  one  of  the  most  important 
of  the  competing  lines,  and  enabling  him  to  take  an  inde- 
pendent course  as  regards  the  other  routes.  The  fact  that 
the  Credit  Valley  road  is  being  extended  from  St.  Tliomas 
to  Toronto,  thus  placing  the  Canada  Southern  in  a  stronger 
poeiuon  for  competing  with  the  Grand  Trunk  and  the 


Great  Western,  appeared  to  confirm  the  view  that  Mr. 
Vanderbilt's  plans  were  far-reaching  and  that  he  was 
seeking  possession  of  the  Erie  and  at  the  same 
time  hoped,  with  the  Canada  Southern  extension  to 
Toronto  and  Montreal,  to  hold  the  Canadian  roads  in 
check.  With  such  a  combination  Mr.  Vanderbilt  would, 
it  was  urged,  have  no  need  of  pools,  for  he  could  practically 
control  the  business  between  Chicago  and  New  York  and 
be  able  to  defy  competition  either  from  existing  lines  or 
those  now  in  progress  of  completion  or  which  might  be 
projected.  To  this  we  would  say  that  whatever  his  in- 
tentions may  be  as  respects  the  Canada  Southern,  there 
would  appear  to  be  little  ground  for  giving  credence  to 
the  Erie  part  of  the  story.  For  him  to  control  both  of  the 
great  trunk  lines  within  the  State,  would  certainly  be  to 
invite  legislative  interference,  and  of  this  Mr.  Vanderbilt 
has  a  wholesome  respect.  It  will  be  remembered  that 
when  he  sold  a  large  block  of  Central  stock,  some  time  ago, 
he  gave  as  one  of  his  reasons  for  doing  so  his  desire  to 
have  the  stock  as  widely  distributed  as  possible,  so  as  not 
to  render  himself  open  to  the  charge  of  running  a 
close  corporation  or  a  monopoly.  Besides,  until  dividends 
have  been  paid  for  three  consecutive  years  upon  the  pre- 
ferred stock,  control  of  the  Erie  is  retained  by  the  Recon- 
struction Trustees  in  London. 

Money  i»  in  abundant  supply,  and  the  demand  is  still 
limited  by  reason  of  the  short  interest  in  the  market. 
The  domestic  exchanges  show,  however,  that  Chicago  and 
other  Western  cities  have  been  drawing  heavily  upon  New 
York,  to  aid,  no  doubt,  in  carrying  on  the  speculation  in 
food  staples  at  those  points.  The  Treasury  operations  for 
the  week  include  the  receipt  of  $300,000  gold  from  San 
Francisco.  Taking  this  into  the  account,  the  Treasury 
has  gained  $2,711,925,  which  is  a  loss  to  the  banks. 
The  Assay  Office  has  paid  out  $111,664  for  domestic  and 
foreign  bullion,  and  the  following  shows  the  daily  receipts 
by  the  Sub-Treasury  from  the  Custom  House. 


Dtttics. 

ConsisUng  of— 

Date. 

Oold. 

U.  S. 
i'^otcs. 

Silver 
Dollars. 

Silver 
Certiflcates. 

July  29  ... 

"    30.... 
Aug.     1.... 

"       2.... 

"      3  ... 

"      4.... 

$372,784  00 
394,047  49 
666,134  52 
631,748  77 
437,743  le 
549,310  51 

$173,000 
140,000 
233,000 
312,000 
156,000 
291,000 

$17,000 
7,000 
20,000 
22,000 
19,000 
17,000 

$1,000 
1,000 
1,000 

$383,000 
246.000 
362,000 
348,000 
263,000 
£41,000 

Total... 

$3,301,790  45 

$1,335,000 

$102,000 

$3,000 

$1,843,000 

The  following  shows  the  net  Sub-Treasury  movement 
for  the  week  ended  August  4,  and  also  the  receipts  and 
shipments  of  gold  and  currency  reported  by  the  leading 
banks. 


Into  Banks. 

Onto/ Banks 

Ket. 

Treasury  operatlona,  net 

$2,711,925 
2.127,000 

$2,711,925 

Interior  moremeut , 

958,000 

1,169,000 

Total 

$958,000 

$4,838,923 

$3,880,925 

The  interior  movement  given  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  principal  banks  for  the  week  ended  August  4, 
which,  stated  in  our  usual  form,  were  as  follows. 


SeuiptsatandSMpmenttfromy.  T. 

Reeeived. 

Shipped. 

Currenoy 

$937,000 
21,000 

$867,000 

Gold 

1.260,000 

Total 

$958,000 

$2,127,000 

The  Bank  of  England  reports  a  loss  of  £1,000,000 
bullion  for  the  week,  as  stated  above,  and  £100,000  was 
withdrawn  on  balance  on  Thursday.  The  Bank  of  France 
shows  a  decrease  of  1,025,000  francs  gold  and  an  in- 
crease of  1,600,000  francs  silver  for  the  week.    The  fol- 
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lowing  exbibita  the  amount  of  bullion  in  each  of  the 
principal  European  banks  this  wook  and  at  tho  correspond- 
ing date  last  year. 


Bank  of  Englnnd  ... 

Bulk  of  Franoo 

BMik  o(  Uermauy  . . . 

Total  tl»l»  week 

Total  previous  week. 


Aug.  4,  1831. 


Ovid. 


M 

2.'i,250.680 

25;G22,432 

9.315.170 


60,l!)4,.'\63 
'Jl.235.615 


SUver. 


.5O.«44,010 
10.ti70,370 


70,114,380 
70.050,3W 


Jiug.  S,  1880. 


0oM. 


£ 

28.01  l,73fi 

30,644,590 

9,482,000 


08.739,327 
69,277,214 


surer. 


,^0,017,393 
19,904,000 


60,081.303 
09,240.015 


^v>  The  above  gold  and  allver  divlaloa  of  tbe  stock  of  ooin  of  the 
Bank  of  Oonnany  Is  merely  popular  estimate,  as  the  Bank  Itself  gives 
nu  information  on  tbat  point. 

The  foreign  exchange  market  has  been  dull,  weak  and 
without  special  feature.  Tho  tendency  is  downward. 
Very  little  has  been  done  by  cable  in  securities  between 
here  and  London.  The  margin  for  these  transactions  will 
be  seen  by  the  following  table,  showing  relative  prices  in 
London  and  New  York  at  tho  opening  each  day. 


Auo. 

1.            Auf.    S. 

Auo-    3. 

Am.  4. 

Aug.   9. 

tond'n 

N.r. 

Lond'n 

N.T. 

Lond-n 

W.F. 

Ltmd*n 

N.Y. 

yriut.' 

prica. 

pricft.* 

prica. 

prt«M.« 

prica. 

prica.' 

prica. 

II.8.4S.0. 

11849 

uea 

11040 

ueH 

U840 

IIOX 

116-40 

UOH 

D.8.3MI 

101-83 

io2h; 

101-85 

10?H 

101-85 

102K 

101-85 

102« 

Brie 

09 

43  89 

43K 

41-37 

4»W 

U-iH 

44  H 

43-40 

43^ 

2d  con. 

101-8S 

103 

103  30 

lOSX 

103-30 

103H 

108-09 

WiH 

111.  Cent. 

tt 

133-07* 

137 

134-83* 

I37X 

1 34- J  8* 

1S7« 

;34S4* 

isaw 

K.  y.  C. 

144-28 

14SK 

146  01 

14i« 

144  89 

144 

114-28 

li3H 

Bwuling 

«9-S8+ 

89 

31-52 

63H 

S3-93t 

67 

88-9S-t 

65M 

Xxch'ie, 

cablet. 

4-8S 

4-85 

4-S5 

4-85 

•  Eipreued  in  their  New  Tork  equivalent. 
f  ReadlnK  on  basU  of  150,  par  value. 

*  Ex  Interest. 

Note.— The  New  York  equivalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  Insurance  and  commissions. 

The  Government  bond  market  has  been  strong,  with  a 
good  demand  over  the  counters  of  dealers  and  at  the 
Board,  Investors  who  have  hold  off  because  of  the  un- 
certainty regarding  tho  result  of  the  President's  wound> 
now  appear  confident  of  his  speedy  recovery  and  are  lib- 
erally buying  bonds. 


OUB  FOREIGN  COMMERCE. 

It  is  scarcely  necessary  to  remark  that  the  trade  returns 
for  the  fiscal  year  ended  Juno  30,  Just  issued,  are  ex- 
tremely favorable.  The  excess  of  merchandise  exports 
over  imports  reaches  the  large  aggregate  of  $259,726,254, 
or  $92,042,342  more  than  in  the  previous  fiscal  year,  and 
has  only  once  been  exceeded,  namely  in  the  fiscal  year 
1878-79,  when  the  excess  was  $264,661,666.  Of  the 
balance  in  our  favor  there  was  wiped  out  by  net  importa- 
tions of  specie  $91,168,650  in  the  year  just  closed,  and 
$75,891,391  in  the  previous  year.  There  is  thus  an  un- 
liquidated balance  of  $168,557,604  this  year,  against 
$91,792,521  the  previous  fiscal  year.  How  much  of  this 
is  apparent  only,  it  is  of  courso  impossible  to  say.  Yet  it 
is  indisputable  that  as  the  balance  is  so  much  greater  than 
in  the  previous  year,  our  ability  to  draw  gold  from  Europe, 
other  things  being  equal,  should  be  increased. 

The  merchandise  exports  are  tho  largest  on  record,  and, 
strangely  enougk,  the  merchandise  imports  are  second 
only  to  those  of  the  previous  fiscal  year,  when  the  move- 
ment was  swollen  by  the  prevalence  of  the  speculative 
mania  in  the  early  part  of  1880.  The  size  of  the  imports 
is  surprising  because  prior  to  the  panic  these  reached  large 
proportions  and  it  was  thought  they  would  not  be  again 
equalled  for  a  long  timo  to  come.    Previous  to  1879-80 


the  largest  total  of  imports  was  recorded  in  1872-3,  just 
before  tho  panic,  when  the  value  was  $642,136,210.  Yet 
the  imports  of  the  last  year  are  $457,009  above  these  then 
unprecedented  figures.  In  the  following  table,  showing  the 
trado  movements  for  the  past  twenty-one  years,  tho 
figures  have  been  arranged  in  groups  of  five-year  periods, 
in  order  to  bring  out  more  strikingly  the  changes  that 
have  taken  place  during  that  timo.  The  figures  tell  their 
own  story  so  well  that  we  give  them  without  comment. 
TAi.VE  or  iMFonrs  and  exports  or  URRCiiANniss  raoM  1861  to 

1831,  INCLUSIVE— WEOIE  VALUES. 


Tear  end 
June  30. 


1861. 
186-^. 
1863. 
1864. 
1905. 


Tot.  5  yrs 
Average.. 


1806. 
18C7. 
1868. 
1869. 
1870. 


Tot.  5  yrs 
Average. 


1871 

1872 

1873 

1874 

1875 


Tot.  5  yrs 
Average . . 

1876 , 

1877 

1878 

1879 

1880 


Tot.  5  yrs 
Average. 

1831 


Total 
cxporU. 


ft 

219,.553,933 
190,670,501 
203,004,447 
158,937 ,9S8 
lG0,029.:i03 


939,056,072 
187,811,214 

318,9.'>0,r)22 
294,506,141 
28 1,952,890 
286.117,697 
392,771,768 


1,604,203,027 
320,841,605 

442,820.178 
444,177,586 
522,479,922 
386,283,040 
513,442,711 


2,509,203,437 
501,840,637 

540,384,671 
602,475,220 
694,865,760 
710,439,441 
835,033,658 


3,383,803,756 
676,760,751 

902,319,473 


Importi. 


Exeeu  of  exportt 
or  Imporh. 


289,310,r42 
180,.t66,677 
243,335,815 
310.447,283 
238,745,580 


1,277,195,897 
255,430,179 

434,812,066 
39i,761.096 
357.436,440 
417,506,379 
435,958,408 


2,041,474,389 
408,294,877 

520,223,684 
620.595,077 
042,136,210 
567,406,342 
533,005,436 


2,889,366,749 
577.873,340 

460,741,100 
4?  1,323,126 
437,051,532 
445,777,77" 
067,954,740 


2,462,848,309 
492,509,074 

042.593.219 


9 

Imp.  09,750,709 
Exp.  1,313,824 
Imp.  39,371 ,3(;8 
Imp.157.609,295 
Imp.  72,710,277 


rmp.338,1 39,825 
Imp.  67,627,966 

Imp.  85,952,544 
Imp.101,254.955 
Imp.  75,483,541 
In)p.l31,388,082 
Imp.  43,180,640 


Imp  437,200,382 
Imp.  87,453,27r 

Imp.  77,403,506 
Imp.182,417,491 
Imp.ll9,056,28» 
Exp.  18, 876,098 
Imp.   19.502,725 


Imp  380,103,312 
Imp.  70,032,062 

Eip.  79.643,481 
Exp.151, 152,094 
Exp.257.814,234 
Rxp.204,06l,06(i 
Exp.lC7,G?3,012 


Eip.920,955,387 
Exp.l84,191,C77 

Exp.250,726,254 


Total  imporle 
and  etportg. 


508.864 ,87» 
390,027,178 
447.300,262 
476,285,271 
404,774,888 


2,210,251,069 
443,260,393 

783,671,588 
000,267.237 
630,389,339 
703,624,076 
828,7.^0,176 


3,643,682,416 
729,130,483 

963,043,862 
1,070,772.063 
1,164,616,132 
1.153,680,382 
1,046,143,147 


5.398,570,186 
1,079,714,037 

1,001,12.5,861 
1,053,798,346 
1,131,917,298 
1,156,217,216 
1,503,593,404 


5,846,652,125 
1,169,330,425 

1,544,012,692 


It  may  be  interesting  to  know  also  the  relative  standing 
of  tbe  different  leading  ports,  so  we  have  had  prepared 
the  subjoined  table,  showing  each  port's  proportion  of  the 
total  imports  and  exports  during  the  last  two  years. 
The  gain  in  the  percentage  of  exports  under  the  head  of 
"all  other  ports  "  is  to  be  ascribed  largely  to  the  increased 
cotton  movement.  For  the  same  reason,  in  great  part, 
the  percentage  at  New  York  has  fallen  off.  New  Orleans 
gained  chiefly  from  an  augmentation  in  its  breodstuffs  ex- 
ports.    Following  are  the  figures. 

EXP0BT8   AND   IMPORTS  OF  MERCHAMOISB  AT  UNITED  STATES  POSTS. 


Exports  (Domestic 
and  Foreign.) 


New  York 

New  Orleans  ... 

Baltimoro 

Boston 

Philadolpbia  ... 
San  Francisco.. 
All  other  porta . 


Total. 


Imports. 

Now  York 

New  Orleans  ... 

Baltimore 

Bostou 

Philadelphia  ... 
Bail  Fiauclsoo.. 
All  other  ports 


Total. 


1880-81. 


407,130,102 
103,741,244 
72,471.693 
73,433,850 
44,-229.330 
35,095,856 
166,167,398 

902,319,473 


435,465,714 
12,213,920 
X6,189,818 
61,900,131 
32,581.791 
37,949,902 
40,232.885 


642.503,219 


Per  cent  of 
Wholt. 


4512 
11-50 
803 
814 
490 
380 
18-42 


lOOOO 


67-77 
1-90 
2-.'.2 
B-64 
507 
601 
719 


100  00 


1879-80. 


392,560,090 
90,442,019 
76,253,500 
50,238,341 
49.640,603 
32.353,830 

135,136,110 


935,638,658 


159,037,153 
10,611,353 
19946,089 
68,503,136 
35,944,500 
35,221,751 
37,790,804 


687.954.740 


Per  cent  of 
Whole. 


46-98 
10-82 

e-is 

7-09 

6-94 

387 

16-17 


10000 


68-86 
1-59 
2-99 

10-26 
6-38 
6-27 
6-66 


100-00 


During  June,  the  last  month  of  the  fiscal  year,  the  ex- 
ports fell  off  almost  nine  million  dollars.  This  is  ac- 
counted for  by  a  smaller  cotton  movement,  a  smaller  bread 
stuffs  movement,  and  a  smaller  provisions  movemenL  As 
to  all  these  items  it  is  to  be  said  that  the  exports  were  very 
heavy  in  the  earlier  months  of  the  current  calendar  year, 
which  may  explain  the  smaller  totals  now,  though  as  to 
provisions  the  higher  prices  current  this  year  also  were 
a  powerful  factor  in  bringing  about  a  decline  in  ship- 
ments.    Following  is  our  usual  statement. 
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EXTORTB  A.VP  IMPORTS  OK  MERCnAKDISB  AT  U.  8.  rORTg. 
'  ~1881^ '""" 


Exports  (DomtMie 
and  Foreign.) 


New  York 

New  Orleans... 

Baltimore 

Boston 

Piaiadelpliia... 
Ban  f'raiicisco  . 
All  otUer  poite. 


Total. 


Imports. 

KewYorK 

New  Orleans... 

Baltimore 

Boetou 

riiilailelpliia  ... 
San  Francisco . 
All  other  j>ort«. 


June. 


Since  Jan.l. 


30,653,866 
6,114,036 
5,279,521 
5,892,494 
4,217,049 
2,570,739 
8,664,701 


63,392,406 


37.353,110 
916,833 
1,409,869 
6,294,773 
3.701,476 
4.375,034 
4,799,380 


Tot.ll 58,8.50,475  327.286.261 


186,375,281 
56,282,723 
30,566,301 
36,699,516 
19,367,543 
18,611,707 
77,396,692 


425,299,763 


219,531,265 
6,626,496 
8,351,212 
33,497,990 
16,923,087 
17,991,570 
22,364,641 


1880 


June. 


fiince  Jan.l. 


41,894,142 
4,840,583 
5,616,187 
5,753,338 
5,038,723 
1,294,676 
7,694,633 


72,132,304 


40,562,825 
895,388 
1,776,214 
5,649,173 
3,928,667 
4,060,145 
3,642,151 


19.5,237,951 
55.290,706 
32,504,677 
31,103,962 
21,785,431 
12,741,112 
63,979,873 


412,663,712 


264,192,593 

6,073,818 
10,798,988 
42,186,942 
23,275.128 
17,343,232 
17,629,517 


60,514,563  381..500,218 


The  value  of  the  breadstuffs  exports  and  of  the  pro- 
visions exports  at  each  of  the  above-mentioned  ports,  is 
shown  in  the  annexed  table. 

EXPORTS  OF  BREADSTtJFFS  AND  PROVISIONS  FROM  LEADING  POETS. 


Breadstuffs. 


New  York 

New  Orleans... 

Baltimore 

Boston 

PhUadeliihla  .. 
Ban  Francisco. 
Other  ports 


Total. 


Provisions,  <tc. 

New  York 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

San  Francisco  — 
Other  ports 


Total. 


1881. 


June.      Since  Jan.l. 


9,052.775 
1,554,4.37 
3,328,804 
1,532,343 
1,838.081 
1,343,025 
1,956.450 


20,605,915 


6,802,059 

17.656 

360,607 

1,515.429 

603,286 

26,079 

266,589 


9,591,705 


49,293,175 
7,460,312 

19,000,347 
8,235,104 
9,068,265 

11,849.071 
7,074,880 


111,981,154 


47,412,763 

137,013 

4,019,237 

13,567,606 

3,637.625 

185,271 

2,197,415 


71,156,930 


1880. 


16,273, 
722, 
3,999, 
1,432, 
3,260, 
481, 
2,083. 


,075 
,196 
,491 
,010 
,969 
,973 
.476 


23,253,190 


10,000,398 

18,290 

308,259 

1,868,886 

749,115 

23,612 

341.787 


13,310,347 


Since  Jan.l. 


60,396,856 

5,424,182 

21,577,604 

6,900,629 

12,299,861 
8,188,352 
7,568,701 


122,356,685 


48,828,479 

97,409 

3,171,242 

11.300,390 

3,874,382 

182,142 

1,971,783 


69,425,829 


As  in  previous  months,  the  exports  of  corn  were  much 
smaller  and  of  flour  much  larger,  while  wheat,  for  the 
first  time  this  year,  shows  contracted  figures.  This  will 
be  seen  below. 

EXPORTS  OF  BREADSTUFFS  DCRING  JUNE,  AND  SINCE  JAN.   1. 


Quantity. 

Value. 

June. 

1881. 

1880. 

1881. 

1880. 

Barley 

Com 

Com-meal ... 

Oats 

Eye 

Wheat 

Wheat-floor . 

.l)U8h. 

.  hush. 
..bbls. 
.bush, 
.bush, 
.bush, 
.bbls. 

16,467 

8,943,991 

51,935 

27,195 

53,957 

10,090,608 

594,533 

70,712 

39,.514,638 

227,434 

125,069 

632,243 

58,244,986 

3,872,290 

8,036 

15,071,019 

41,495 

140,009 

154,518 

13,750,796 

464,747 

433,399 

61,819,817 

178,797 

320,294 

1,056,121 

52,426,530 

2,759,973 

$ 

9,2.oO 

5,079,021 

152,940 

14,229 

60,163 

11,866,365 

3,423,944 

$ 

3,737 

7,776,313 

115,551 

58,982 

129,2fi9 

17,519,587 

2,649,751 

Total 

20,605,915 

37,624 

22.693,865 

659,093 

63,879 

681,258 

65,911,968 

21,933,465 

28.253,190 

Sitice  Jan 

.  1. 

Barley , 

Corn 

Corn-meal . .. 
Oats i 

\/hei.i'.. '....'. 
Wheat-flour . 

.bush. 
.  .bbls. 
.bush, 
.bush, 
.bush, 
.bbls.. 

300,572 

34,047,778 

521,941 

145,388 

961.430 

69,847,944 

16,531,632 

rectal 

111,981,1.54 

122,356,685 

In  provisions  higher  prices  and  the  trichinosis  scare  in 
Europe  have  had  their  effect,  and  every  item  shows  a 
decrease  in  June  this  year,  both  in  quanti,ty  and  value,  as 
will  appear  from  the  subjoined  Exhibit. 

EXPORTS  OF  PROVtSIONS,  AC,  IN  JUNK,  AND  SINCE  JAN.  1. 


June. 


Beef,  fresh  and 

salted 

Bacon  and  hams 

lArd 

Pork 

Tallow 

Bnttcr 

Cheese 


Total. 


SifueJan.  1. 
Beet,  fresh  and 

salted 

Bacon  and  hams 

Lard 

Pork 

Tallow 

Butter. ;■ 

Cheese 


To'nt. 


Pound*. 


1881. 


8,612,234 
33,488,456 
19,527.4TS 

5,472.-. 

7,40 '.ii7 

2,555,3.^,. 
22,080,871 


74,993.629 
3»i2,429,747 
180,360,988 
54,267,795 
44,703,982 
10,007,887 
54,084,642 


1880. 


13,137,818 
65,145,500 
37,209,765 

7,921,788 
14,499,070 

5,682,931 
22,120,249 


75,182,137 
437,479,145 
217,161,887 
46,028,905 
63,533,867 
15,796.123 
44,625,981 


Value. 


1881. 


779,386 

3,035,491 

2,137,011 

445,907 

499,498 

439,431 

2,254,981 

9,591,705 


6,585,895 
30,912,194 
18,449,475 
4,284,007 
3,023,627 
1,932,490 
6,969,242 


71.1. ".6.93.) 


1880. 


1,044,787 

4,471,821 

2,788,390 

499,329 

972,731 

997,484 

2,535,805 

13,310,347 


5,934,034 
30.749,719 
16,860,067 
2,993,077 
4,476,257 
3,051,262 
5,361,413 


FINANCIAL  REVIEW  OF  JULY,  1881. 

The  month  of  July  is  the  turning  point  of  the  year,  and 
is  usually  attended  by  some  uncertainty  of  feeling  in 
regard  to  commercial  and  financial  prospects.  The  grain 
harvest  m  the  Northern  and  Western  States  is  just  then 
beginning,  and  the  markets  are  full  of  rumors  favorable 
and  unfavorable;  Chicago  in  July  is  a  place  where  veracity 
is  exceptional.  This  year  it  has  been  even  more  difficult 
than  usual  to  get  at  the  real  condition  of  the  wheat  crop, 
or  to  estimate  its  probable  out-turn,  and  as  the  prosperity 
of  the  West,  the  railroad  earnings,  the  foreign  exchanges 
and  importation  of  gold,  and,  indeed,  the  general  de- 
mand for  goods  throughout  the  country,  depend  to  some 
extent  on  the  grain  crop,  it  is  easy  to  see  how  closely  the 
markets  hang  on  the  result  of  the  harvest. 

The  following  summary  shows  the  condition  of  the 
New  York  Clearing  House  banks,  rate  of  foreign  ex- 
change, and  prices  of  leading  securities  and  articles  of 
merchandise,  on  or  about  the  1st  of  August  in  1879, 
1880  and  1881: 

STATISTICAL  SUMMARY  ON  OR  ABOUT  AUG.   1.  1879,   1880  AND  1881. 


69.425.020 


ifeio  Xorl!,  Oily  Banks— 

Loans  and  discounts 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve $ 

Reserve  held '" 

Sui*plus 

Money,  Exchange,  Silver — 

CaU  loans 

Prime  paper,  sixty  days 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days 
United  Stales  Bonds — 

6s,18Sl,cou.(continuedat3'3> 

68,  currency,  1898 

5s,  1881, coupon 

412S,  1891,  coupon 

4s  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &  Hud.  Riv 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern . 

Michigan  Centi-al 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  North we.stera,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

Cotton,  Middl'g  Uplands.^  ft. 

Wool,  American  XX $  ft. 

Iron,  Amer.  pig.  No.  1 . .  ^  ton. 

Wheat,  No.  2  red  wiu.!^  bush. 

Corn,  Western  mixed..  ^  bush. 

Pork,  mess ^  bbl. 


1881. 


349.188,400 
81.043.400 
19,212,900 

351.777,900 
16,931,800 
87.944,175 
97,97,T,200 


10,030,725 

2»4 

3®4 

5133d. 

4  83 

10238 
133 


11453 

11638 
lllTg 

441-2 
126 
100% 
138 
137=^ 
126% 
11438 
123 13 

96 

12% 
34*43 
23  50-25  00 
1  25®  1  26I4 

47®  5  8 
18  00-al8  50 


1880. 


297,779.300 
68.037.700 
19,477.600 

291,306.500 
20.631,300 
72,826,625 
88:669.000 


15,042,375 

S®4 

3l3®4l2 

5213nd. 

4  83 

10433 

125 

IO2I3 

11138 

1091a 

133 

44 14 
10.53 

98 
II5I3 
111 

9933 

8938 

8718 


n9,„ 

42®48 
27  00®28  00 
1  08%®!  09 

43®48i4 
13  00U-14  60 


1879. 


267.280,100 
19,632,400 
20,594,800 

254,770,700 
57,655,100 
63,692,675 
77,307.500 


13,614,825 

lis®3 
3®4i3 
51i8d. 
4  8212-4  8312 

101% 
12314 
10278 
IO6I4 
IO214 

119 

281a 

8058 

83% 
1391a 
89% 
7434 
64^8 
62 14 
54 

III3 

32®40 

20  00 

1  IOI4-I  lOia 

43  a   45 

8  75®8  80 


The  money  market  was  easy  throughout,  and  the  large 
disbursements  from  the  Treasury  and  by  corporations  had 
the  usual  effect  of  supplying  a  great  abundance  of  funds 
loanable  on  call. 

The  demand  for  investment  securities  was  good  and 
prices  of  bonds  were  well  maintained;  but  in  speculative 
stocks  there  was  much  fluctuation.  There  had  been  a 
growing  interest  on  the  bear  side,  and  when  the  news 
came  from  Washington  on  July  2  that  President  Garfield 
had  been  shot,  there  was  naturally  much  confusion,  and 
prices  fell  ofi  sharply.  There  was  more  steadiness  the 
next  week,  but  on  the  President's  relapse,  July  23,  another 
attack  was  made  on  the  market  and  prices  were  depressed 
for  a  few  days  to  the  lowest  point  reached  in  the  month, 
and  many  of  them  to  the  lowest  point  of  the  year.  A 
quick  re-action  followed,  and  at  the  end  of  the  month  prices 
were  strong,  at  a  considerable  advance  from  the  lowest 
point.  Eailroad  earnings  were  large,  and  this  assisted  the 
sharp  recovery  in  prices. 

Foreign  exchange  had  a  downward  tendency,  and  the 
rates  were  approaching  a  point  where  imports  of  gold 
would  again  take  place.  The  imports  of  merchandise 
were  not  excessive,  and  the  question  of  gold  imports  ia 
August  and  months  following  seemed  to  depend  mainly  oa 
the  exports  of  wlieat  and.  other  products. 
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The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  wore  as  follows  : 


Apr. 

Ifny. 

JHtte. 

July. 

1         ;            iirtboiida 

*l,092,0OO 
20.114,320 
34,237,860 

$4,101,200 

3,«l8,.'-.00 

S»,4;)(!,B00 

$2,302,200 

:i.«7."i.00() 

39,971,100 

$2,441,000 
2.3*1,000 

l:                    "U 

10,0(14.300 

1                        .8b»ro8 

971 
8,186,65.% 

7W 
12.378.730 

503 
8,032,511 

270 

8.nn..'-,22 

The  siatomonts  of  the  New  York  City  Clear  ing  House 
banks  in  each  week  of  July  wore  as  follows  : 


RAtl.ROATM.  Jfnu31. 

IllliiofMCchtnu  ..  .  .     142>fl 
Iiiillnim  II]. Si  W.  new      a4>fl 

.Tiillvt  <^  C'liioain) 

Kuuk.  d(  XHm  Mohins.       26 

Do  pref. 

Ijike  Ki-lo  it  West. ...      61  >B 

l^ktt  HlHM'O 131 

I.<M11{  Ixliiud 

Uiulalntia  <Jc  Mo.KIt.      30 

I>o  pref 

LoulsvlUo&Niutliv..    100% 


June.- 


./uly. . 

/XMC.  High.  June  30.    Low.  Jllnh.  Julu -M). 
i:iTt    14.'5'4  -139        134i«    14a        138 
66  55>4      43  He's      51 

80'4    '.'.'.'.'.'.     '.'.'.'.'.'.  '.'.'.'..'.     

65        60  62%    '. 

65%      em      T,2H  62>fl  67% 

134>«Zl2e>«    120>4  127>4  125% 
00           • 


130>9 
2.'> 
f>ti 
57"% 
X125T, 
44 
22 
42 
100 


Ixmlsv.  N.  A.  &  Chio 100 


Mmilintfaii 27ia 


NEW  rORK  CITr  BANK  UOVKMBNTS  Ut  JULY. 

Ni.w  Yiirk  Clljr 
Bwik  St«ti-iuonl.<. 

JiilV  «. 

July  9. 

Julv  18. 

July  33. 

July  30. 

liOnniiHnd  Ulsu'ts. 

8wfle 

Clrfututioii 

N.-l    .l.'L.iMl^ 

I  .                   -,  ... 
1                       ,  ,.. 

K                        1  

♦iwn.-iBi.tOfl 

7iUI.Mll)0 

1U.I78.WK) 
l««,lli«,4lKl 

17,ll'i,iS<P0 
|i,sil,(ll'l.(!00 

1«.5'.J7,000 

iavj.H5<).soo 

77.7^s,r>0(i 

iii.uii.aixi 

n4»,S13.0i«. 

lO.aH-l.MIMI 

(l-i7.4(«1.7:..' 

J3  IS, 741,100 

si.'.mM'Wi 

M.  lSl,.{OI 

:i.M,iii().5(Kj 
17,!).->S,7(X' 

»--7,7!llt.H7r> 
i''.',IMI.'),«00 

♦SIO.SIO.IVX) 

MI.41tl.HHl 

i».iHj.;{o<. 

s,"ia,ii,'jH.HO() 

i»,7'ia,oixj 

»»H.IiSI,700 
»8.24:i,400 

»:i4;i.im.4()0 
Nl.(ii:),4i)() 
Ul,-,'UM«)0 

,%')1.777,tHK) 
1«,U31.I*K) 

»S7,(U4.17.'5 
«7.U75,200 

Klll'l.illN 

(O.ttll.8U0 

a<a4 

2J«iS4 

♦10.078,700 
8«4K 

110.030,725 

H»lii;''<>r<»lllO'lia 

i'rUuepaptir  

cvofosa  PRICES  or  oovbrnme.nt  sKcniuTiKS  ra  julv,  1881. 

July 

6: 
eon- 

liH'tt. 

at3^ 

5«, 

1881. 

reg. 

4>«, 
18U1. 
coup. 

190*7, 
coup. 

6t, 
Our., 
1898, 

reg. 

July. 

6t, 
co>i~ 
IMd. 
no's 

5<. 

1881. 
reg. 

4ii», 

1891, 
coup. 

4«, 
1907, 
coup. 

.  6» 
Cur., 
1898. 
reg. 

1 

102% 
102i>8 

"a." 

Iloli 

X1714 

116% 

19.. 
20.. 
21.. 
22 

102% 
102^ 

102 
101'% 
lOlTg 
X01''8 

114=8 

U612 
11G13 

11638 
11638 
116>4 

2.. 
3 

4.. 

6.. 

102% 

102  "4 

10238 

23.    102% 
24..' 

6.. 

116% 

llO^B 

116% 

8. 
114% 

ii'iss 

8. 

Ill's 

11478 
11438 

11458 

7 

103 

102% 

25 

101 'b 

ioisg 
101% 

101 'e 
102 

116i« 

115% 

115% 

110 

llOU 

11638 

8.. 
9.. 

10214 

114''8 

26..  102ij 

27 

10.. 

8. 
114% 

28 

11.. 
12. 

102^ 

ioiig 

lOl'g 
102 
102 
102 

116% 
116% 

11038 

116B8 

29.. 
30.. 
31.. 

i'02% 

1.1 

102  >s 

14.. 

Open 
HiKli 

102''8 
103 
102  >4 

..    .. 

102% 
102% 

101  »8 

102 

XI714 
II7I4 
115% 

11C38 

\f> 

16.. 

17 

10218 

"s.  ' 

11608 

18 



CI0.S. 

10238 

0LOSIK3  PRICES  OP  CONSOLS  AND  O.8.  SECURITIES  AT  LONDON  IN  JULY. 


July. 


3. 

4. 

5. 

6. 

7., 

8. 

». 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16., 
17.. 
18.. 
19.. 


5« 

exi.  at 

3h- 


101 'is 
lOl^ie 


1013,6 

1013,« 

101316 

lOUi, 
lOHio 


4^ 
1891. 


118 
117% 


104 'b 


117% 
118 


lOUig 
1011, „ 
101 1,« 
1011,8 

101«,. 


1015 


4*0/ 

1907. 


120 
120'4! 


119% 

120 

120 

120 

120 


104%  117% 
101%|I17% 
101%!ll7% 
Hoi!  (day.. 
S.  ..  .. 
10476  117% 
1047e'ir,% 

1047,,'ll7'o  119%   ODeuiue 
104'8'l  17%  1 1978  UV,.,"'"?  ■• 


July. 


20 

21 

22 

23 

24 

25 

'26 

i27 

128 

129 

120    i|30 

n9%n3i 


j'HliKllOSt. 

iiL*)wt'..st  .. 
i  Clojsin.M 


10)5,8 
101  >4 


104>s,ll7%  120 
H)4"a.ll7%  119% 

101%   11,%   11934  ;ji:    If 

10-1  •«  117%  ii9%!,£;s'^r:: 


5  ©  s; 
1^1 


1011,0 

1011,6 
1011,6 

lOUia 

iooisj^ 

1011,6 

lOOiSjp 

1011,6 
1011,6 
10118 


jxt.at 
31a, 


10  lis 
104% 


4l2« 

18'J1, 


1015,6 
1016,6 
10015,6 
10118 


117  >4 

11713 
10412,11712 
IO4I2  U7I3 

s. 
10412111712 
101 12^11714 
lono'11714 
10412:11712 

101'2'll7l2 

lOl's  II7I2  120 

s.    I 

1017aii8  !i20 
10478ll«  1120 
104i2ill7i4'119% 

10178JU7l2:120 


4s  of 
1907. 


119% 
119% 
1 19% 
119% 

ilfl-% 
119% 
119% 
119% 
120 


102I3,6'10178  120      121 
985,6  11041a!  II414I1I57B 


'  First  (lUoU'd  Jiily  5. 

ThB  following  table  will  show  the  lowest,  highest  and  clos- 
ing prices  of  railway  and  miscellaaeoas  stocks  at  the  New  York 
Stock  Exchange  daring  the  months  of  June  and  July: 

RANGE  OP  STOCKS  IN  .JCNE  AND  JOLY. 

. June ,  . July. . 

.Vrtv31.  Xoic  JJisjli.  June 30.   Low.  Bigh.  July30. 


41 

■77.% 
3^1 

if»i% 


RAii.no,\ris 
Albuiiy  &  Kmwi'lianna 
Bog.&N.  Y..\li-L.  pf 
BnfT  ritiNS.  *  Wi-^t. 
Burl,  Ceil.  Hap.  &  Ho, 

CHnmlii  Hdiiihcni 

'■   ■      rillH&Miiiu. 

iowa 

"f  N.  Jorscy. 

»^.cmr;il  I'acitlo 95i8 

Cbes.  AOlUo ;10>8 

Do        Istprct      45% 
.  ^    Do         2<1  prcf.      33 19 

CUoago  &  Alton 143ia 

^      Do  Drcf.  *145 

Ohlc.Biirl.&Quiiicv. 
ChJo.  Mil.  &8t.  I'aiil. 

Do  in-ot. 

ClUc.  &  Xorthwcst. . . 

Do  pref. 

Cblc.dcRocklHlaiul.. 
Chlc.8t.L.<kN.0rriia 
CUo.  St.r.  Mluu.fSeU, 

Do  pref, 

CIn.  Sun.  it  Clev 
Clev.  Oil.  Ciu.  Jc  liiU. 
Clov.  A  I'illsl).,  CTiur. 
Col.  CUic.  A  lud.Cciit. 
Danbury  &  Xorwiilk. 
Del.  Xjick.  A  WfMfni. 
Denver  A  K,  liiimdo 
DuliiKiuc  A  ,Sioii.x  a. 
Hanuilial  A  St.  Jo. 

Do  prof,    x.i, 

Harlem ("iO 

Honat.  A  Tex.  Ctut.!    "93 


127 
48 
43% 
80 
04I2 
33 
39% 

9978 

94  lu 
2914 
441a 
32 
139 
1.50 
.xl73   16213 
125%  lyo 
135    132 
130  xl24% 
141 19  1371a 


130 
09 

4S78 

s;i 
Tliifl 
40  ijj 
311% 
10139 
W.L'h 
:;  1  % 

1778 

34% 
147 
1.^0 
171 
li!i'4 
13.-.% 


'Il2« 
Gijia 

!      40 14 
80 
07% 


101»8 

ro 
45 

*31% 
I39I3 
•150 
163 
12618 
135 


13238x12718 


1441a 

'44'ii 
1051s 

"6s" 

"26" 

73% 

120% 

:io7i4 

80% 
83  Ob 
115 


142 

791a 

42 14 
105 

02 

93 
138 

23 

70 
12114 
107 1« 

(=5 

82 
112 
250 

89 


114 

li'iia 

8.T 

4(;'58 

lO-i'4 
(i.S>4 

10;jH 
110 

311^ 
72% 

12«34Xl22% 

li:i'l    110% 


MO 
142 
*791a 

43 
100% 

65 

94 
tl30 

24>« 


93 
lllilfl 
250 
100 


92 


07 
43 
80 
62 '8 
25 

"89% 

89% 

24 

35 

27 
135 

154" 

1071a 

128 

121 

130 

133 

75 

38 

98 

44 13 

89 
139 

20 

lis" 

94% 
"t-97a 


7m 
40 14 
b3 
09 
34 

i02% 

100  ifl 

301a 

45^8 

32 


SO 
07 


95% 
x94 

2r*ia 
42% 
29 


I42I9  '138 Ifl 


•  Price*  bid. 


I  Prices  asked. 


Il6%xl07i4 
"aoii    if 
;  Ex  prlTOego. 


16518 
128% 
13814 
13178 
145 
141 
831a 
44 14 
107 
65I3 
961a 
1401a 
25% 

125" 
llOia 

'91% 
118 


IOII3 
114% 
'130 
1261a 
l.'J9% 
139 
•78 

42 
104 

59 

94 

"23  is 

12313 
102% 

'  02" ' 
XII2I4 


1021a 


Mniilmttnn  Reach  Co.      66 
Mar'tta&Cln.  Istpf.      19 

Do  2dpf 

McmpliiB  A  Cha'atou.      82 19 
Mctro\H)litnu  Elev...      91 

MIclilKiiii  Cciitral 11278 

MM,  L.  Sh.  A  W.  prof.      63 

Milwaukee  A  North 

.Mo.  Kaiis.  A  Texas  . .      50 

MiMfiourl  Paclflc lOSifl 

Mobile  A  Ohio 34% 

Moriis  A  Essex 129 >4 

Niwliv,  Chatt.  A  St.  T.I.       90ia 
N.  Y.  Cent.  A  Hud.  K,     149%  xl45 
Now  York  Ulevati^d  .     110        105% 
N.  Y.  Lake  Eiic  A  W.      49  44% 

Do  pref.       88%      86 

N.  Y.  A  New  EuKl'd 8419 

N.  Y.  N.  II.  A  Hartfrd  *185        185 
N.  Y,  Ontario  AW...      30%      35ia 

Do  prcf 90 


24 
44% 
16 
10 

80 

87I4 
103 19 

581s 

58  Is 

49 
10614 

32% 
124>a 

84 


63 
32 
48 

iog>s 

117>a 
30% 
57>a 
21  ■ 
IS 
93 
98 


106% 

105 
25ig 
481a 


87 
S8ia 


11418X104  Is 


581s 

53% 
11413 

39% 
131 

93 


50% 
Ill's 

38% 
126 
i« 


151%xl46i8 

1131s  1091s 

50>4  401s 

9H4  871s 

8418    

190        

38''8  37if 
90 


Z98>s 
88 
15% 
32 
12 

8^ 

68 
80 
00  >s 

49 

"4614 

lom 

31 

122 
75 

Ulifl 

104  >4 
4114 
801a 
SI"* 

181 
28% 


03 


ioH%  zioaT« 

103% 


Norfolk  A  Western  ..     .'.'.'.'..'    .'.'.'...       2313 


Do  pref.      65  60 

Northern  Paclflc 43%  4214 

Do  pref.      83%  8214 

Ohio  Central 34  34 

Ohio  A  Mississippi .. .       44%  40 

Do  pref.    119  116 

Ohio  Southern 3213 

Paiiiuna 270 

Peo.  Deeat.  A  E'ville.       44'%  45 

Philii,  A  RejuliuK 69  56% 

PittHb.Ft,W.AC.puar 135 

Rensscl'r A  Saratoga 146 

RIeh.AAl.  st'k,  tr.  ct 68 

Rochester  A  Pittsb..     }36%  36% 

Rome  Wat.A  0«deu8 39ia 


St 


L.  Alton  A  T.  H 
Do  pref  X 


St.I...I.Mt.  ASoutli... 
St.  L.  A  S.  Francisco. 

Do  pref. 

Do  1st  pref. 
St.  PaiU  A  Duluth  . . . 

Do  pref. 

St.  Paul  Minn.  &  Man 


09 

79% 
43 
74 
110 


*95 


01 
95 13 
7913 
48 
74  Is 
110 
35 
851a 
99 


66% 

40 

88% 

37% 

46 
119 

3713 
280 

5714 

62 
141 
146 

80 

50 

501a 

70 

98% 

861s 

55 

8II4 
II512 

39% 

89 

loo's 


6II3 
44% 
85% 
3513 
42 19 

116 
33 

280 

:50 
601s 

139 

'7413 
45 

"64 

96 
82 
52I3 
78 14 
115 

"88" 
IOO'b 


53  >a 

35 

73 13 

2413 

30 
108 

29 
256 

38 

501a 
137 


Z0% 
48 
10 
121s 
8719 
9413 
100  !« 
02 

'5i% 
112% 

39% 
12713 

90 
140% 
lllia 

4714 
-88% 

8II4 
185 

3714 

'2513 
621a 
4519 
861a 
3.5% 
421a 

116 
34% 

261 
511s 
61 

140 13 


18^ 
36 
15 
9«4. 
82% 
85 
101 
54  >« 

"4*4  >• 
109 1« 

38i« 
I25I4 

81 
144% 
107 

441ft 

86% 


184 
32% 


62 

40% 

82i» 

29 

39% 


41''8. 


52 
37IB 
38 
45 
86 
S3 
45% 
711s 
xl05 
35 
86 
100 


66 


Scioto  Valley 4313 

""""■-'-""■-                 ""          "-■        73%  67'iii  52I3 

47        4514 

36I3  3313  27 

130%  1129%  ;122i3 

60  59%  48% 

95^8  94^8  8614 


12514 
53 13 
93 13 

.55I3 


ToxasAPacinc.. 
Texas  A  St.  Louis  ... 
Tol,  Delpbos  A  Bur.. 

Union  Paclflc 

Wab.  St.  I..  APaciflo. 

Do  pref. 

Tkleoraph. 
American  District . . . 

Atlantic  A  Pacific 

Westei-n  Union 127% 

Do       ex-cOrtifs      88 
Express. 

Ad.ama ., 137 

Amei'ican 87 

United  States 73 

Wells,  Fargo  A  Cb 126ia 

Coal  a.nd  Mining. 

American  Coal  . '. 

Cameron  Coal  ...  . 
Caribou  Cousol,  Mln. . 
Cent.  Arizona  Mln ... 
Colorado  Coal  A  Iron 
Consolidation  Coal, . . 
Ciunbi'l'd  CoalAIron 
Dead  wood  Mining... 

Excelsior  Mining 

HoMiPfitakc  Mining  .. 
Little  Pittsb'g  Mln.. 
Mariposa  L'd  A  Min. 

Do  pref 

Maryland  Coal 3278 

New  Central  Coal 

Ontiirio  Silver  Min'g. 
Pennsylvania  Co.il... 
Cimcksilver  Mining .. 

Do  pref. 

Silver  Clifl  Mining  .. 
Sjiring  .Vount'n  (Joal. 
Standard  Cons.  Min'g 

Storniont  Mining 

Various. 

Canton 

Del.  A  Hud.  Canal...  xllli« 

JerouicPark  Imp. Co 

N.  Y.  A  Texas  Umd.     '45 
Oreg'n  R'y  A  Nav.Co.    166 

Paclflc  Mail 53 

I'ullraan  Palace  Car.    134% 
Butix)  Tumiel. 214 


65 13 
45 
32 
124% 
5214 
92 14 

46 

5514 

126% 

86% 


74 
46 

4OI9 

65% 

95 

83 

52% 

7878 

115 
35 
89 

107 
44% 
68I4 
45% 
34 

131% 
5978 
95% 


59 
4II4 

"5'iia 


51 

75%. 


87 
103 


58% 


!  12714 

53% 

x90%. 


43 14 
•3 

4% 
00 


•7% 
♦4% 
•24 
3% 


-38 
'18" 

"e% 
"2314 


135 

83 

70 
125 

60 
42 

3 

4 
6OI4 
39 
10 

7 

1 
20% 

2% 

4 

3 
25 
30% 
37 
250 
17 
01 

6 
46 
22% 

2% 

71 
108 

'42% 

165 

50% 

134% 

1% 


55% 
55% 
137'b 
94 

140 

87% 

75 
142 

63 

45% 
S'b 
4% 

67 

42% 

20 
8% 
4% 

25 
4 
5% 


46%      46%      49 


x88%  84%      93%      89%. 

•137  134%  137      *133 

83  80  85%      82% 

70  65  7II4     -69 

136  123  126      *125 


-314 
•4% 
62% 


•8 
•1% 
•19% 
•2% 
•1% 


33 

3 
•26 

33 

38% 

•36% 

251 

20% 

19% 

7178 

71 

7 

52% 

84''s 

23 

3 

73  ^ 

IIZ'^ 

109 14 

47 

178 

55% 

146% 

2% 


37 14 

3 

1% 
45 
38 

■  "7% 

1 
15% 

2% 

2 

4 
26 
26 
35 
234 
18% 
09 

5% 
45 
22 14 

2% 


10)j% 

90 

40 

173     1I6O 

52  47 

143%    142 

1%         1% 


44 

3I4 

6% 

64% 

42  >4 


43% 

t4 
2^4 
56 


t20 

8 

1% 

19% 

16 

2'« 

2 '9 

2 

4 

30 

120 

29% 

30 

-3« 

254 

21<4 

19 

75% 

71% 

5% 

47% 

• 

28% 

•22%. 

2'8 

.. 

110% 

110 

90 

47 

47 

173 

54 
144 
l=lt 


53 
142 
1%, 


•Prices  bid. 


t  Prices  asked.  t  Bi  privilege. 


BANKERS'  STERLINQ  EXCUAKOE  {POSTED  R.ITES)  FOR  JULY,  1881. 


July. 

00 

(lays. 

1.... 

4-84% 

2.... 

4-84% 

.  3.... 

S. 

,  4.... 

....Holl 

5.... 

4-81% 

6.... 

4-84% 

■  7.... 

4-84% 

8.... 

4-84% 

9.... 

4-84% 

10.... 

8. 

11.... 

4-81% 

la.... 

4v<4% 

De- 
mand 


4-80% 
4-86% 

day 

4-86% 
4-36% 
4-86% 
4-86% 
4-86% 

i'se'ii' 

4  •80% 


July. 


13.. 
14.. 
15.. 
10.. 
17.. 
IS.. 
19.. 
20.. 
21.. 
22.. 
23.. 


60 
dayt. 


4-84% 
4-84% 
4-34% 
4-84% 

8. 

4-84% 

4-84% 

4-84 

4-83% 

4-83% 

483% 


De- 
VMind. 


4-86%  I 
4-86%  I 
4-86%  1 
4-86%  I 

4-861^' 

4-86% 

4-86 

4-85% 

4-85% 

4-85% 


July. 


25.... 

'20.... 

'2H ! ! ! . 

29.... 
30.... 
31.... 

Range 
High 
Low. 


00 
days. 


4-83% 
483% 
4-83% 
4-83% 
4-83% 
4-83% 
8. 


4-84% 
4-83% 


De- 
mand. 


4-85% 
4-85% 
4-85% 
4-85>« 
4-85% 
4-«5% 


4  8C% 
4-83% 
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THE  DEBT  STATEMENT  FOR  JULY,  1881. 
The  foUowing  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
basiness  on  the  last  day  of  July,  1881: 

rKTEREST-BEARINQ    DEBT. 


Character 
ofltsue. 


Author- 
izing Act. 


68,Or.War..  Mar.  2,'61 
66  0f  1881*.  July  17,'61 
68  of  1881*.  Mar.  3,'63 
58  of  1881..  July  14, '0 
4'«eof  1891  July  14.'70 
4«  of  1907..  Julyl4,'/0 


48,  ref  ctfs. 
38,navyp.fd 


Feb.  26,'79 
July  23,'68 


TtTwsn 
Payable. 

July  1, '81 
Juue30, '81 
June  30,  '81 
May  1,'81 
Sept.  1,'91 
July  1,1907 


Aggregate  of  Interest-hearing  debt. 
"  Continued  at  'i^  per  cent. 


Amount  Outstanding. 


Registered. 


127,597,200 
50,457,950 
321,063,300 
178,563,130 
511,085,300 


Coupon. 


118,639,760 

71,436,850 

197,608,650 


$1,218,771,900  $387,635,250 
$653,850 
14,000,000 


$1.621,111,000 


On  the  above  issues  of  bonds  tliere  is  a  total  of  $2,844  439  interest 
over-due  and  not  yet  called  for.  Tbe  total  current  accrued  interest  to 
date  is  $10,390,170. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

TUero  is  a  total  of  over-due  debt  yet  outetanding,  which  has  never 
beeu  presented  for  payment,  of  $9,959,015  principal  and  $7,3,660 
Interest  Of  this  interest,  $150,187  is  on  the  princip.al  of  called  bonds, 
wSprincipal  is  as  follows:  5-20S  of  1862,  |372.100:  do  1864, 
SLiBRIO-  do  1803.  $77,250;  consols  of  I860,  $467,600;  do  1867, 
1^316  550  do  1808.  $102,900;  lO^Os  of  1864,  $581,550;  funded  loan 
Of  1381,  $388,900;  3'8  oorf«..  $5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes  — 
Legal- tender  notes — 
Certificates  of  deposit 

Gold  certificates 

Silver  certillcat«8 . . . 

Fractional  currency  j 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

Junes, '72 

.March  3, '63 

February  28, '78 

July  17,  '62;    Mar.  3, }  ci  5  474  579 
'63;    June  30,  '64  5  *!»>* '*•»'« 
Lena  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,931 


Aggregate  of  debt  bearing  no  Interest $422,313,940 

Unclaimea  Pacific  Railroad  interest r.  t^k 


Atnount. 


$60,485 

346,681,016 

10,710,000 

3,749,820 

51,983,980 


7,098,645 


6.746 


RECAPITULATION. 


Jntertst-I>earing  debt  - 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  41a  per  cent. . , 

Bonds  .at  1  per  cent 

Refunding  certificates. 
Kavy  pension  fund 


Total  interest-hearing  debt 

Dd)ton  which  int.has  cea^d  since  mat'rity 
Debt  bearing  no  interest — 

Old  demand  and  Icg.al-tender  notes. 

Certificates  of  deposit 

Gold  and  eilver  certificates 

Fractional  currency 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  interest . 

Total $2,053,383,961 

Total  debt,  principal  and  interest,  to  date 
Total  cash  i  n  Treasury 


Aniount 
Outstanding. 


$178,055,150 

439.708,050 

250,000.000 

738,693,950 

653,850 

14,000,000 


,621,111,000 
9,959,015 

346,741,501 

10,740,000 

57,733,800 

7,098,61.5 


$422,313,916 


Debt,  le«8  cash  in  Treasury,  Aug.  1,  1881 

Debt,  less  cash  in  Treasury,  July  1,  1881 

Decrease  of  debt  during  the  past  month , 

Deci-caseof  debt  since  June  30, 1881 

CORRENT  Liabilities— 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceased , 

Interest  thereon 

Gold  and  silver  certificates , 

U.  8.  notes  held  for  redemption  of  certificates  of  deposit 
Cash  balance  available  Aug.  1, 1881 

Total 

Available  Assets— 
Cash  In  the  Treasury 


Interest. 


$13,234,609 
773,600 


6,746 


$14,015,017 
$2,067,398,979 
236,878,190 


$1,830,520,788 
1,810,598,811 


$10,078,023 
10,078,023 

$2,844,439 

9,959,015 

773,660 

57,733,800 

10,740,000 

154,827,274 


$230,878,190 
$236,878,193 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  C0MPANLE8. 
ikterebt  payable  by  the  united  states. 


Oharaeter  of 
Jttue. 

Amount 
outstanding. 

Interest  paid 
by  U.  S. 

InUrest 

repaid  by 

transportat'n 

Balance  of 

interest  paid 

by  U.  S. 

Central  Pacific.. 
Kansas  Pacific  .. 

Union  Pacific 

Central  Br.,  U.  P. 
Western  Pacific.. 
BioaxClty&Pac. 

$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$20,346,340 
5,372,973 
21,689,468 
1,357,808 
1,431,781 
1,268,899 

$3,497,022 

2,565,443 

8,136,317 

93,515 

9,367 

124,979 

$16,201,046 
2,807,529 
13,553,151 
1,257,365 
1,422,414 
1,143,919 

Total 

$64,623,512 

$51,467,272 

$14,426,644 

$36,385,428 

iZ^*  Pacific  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 
IS  a,'  SSS  'L'l'y.A  1864;  tliey  are  registered  bonds  in  the  denomination s 
of  $1,000,  $5,000  and  $10,000 ;  bear  6  per  cent  Interest  In  currency, 
payable  January  1  and  July  1,  auU  mature  30  years  from  their  date. 

IMPORTS  AND  EXPORTS  FOB  JUNE,  AND  FOR 
TWELVE  MONTHS  ENDED  JUNE  30,   1881. 
(Prepared  by  the  Bureau  of  StaUsuca.] 
Below  is  given  the  twelfth  monthly  statement  for  the  flscal 
'^^      ''~®'  °^  the  imports  and  eiporte  of  the  United  States. 
ine  excess  of  exports  of  merchandise,  stated  in  specie  values, 
WW  aa  follows: 


Month  ended  June  30, 1881 $1,541,931 

Month  ended  June  30, 1880 1 1.017,741 

Twelve  mouths  ended  Juno  30,  1881 259,726.254 

Twelve  months  ended  Juue  30, 1380 167,683,012 

The  excess  of  exports  and  of  imports  of  gold  and  silver  coin 
and  bullion  was  as  follows: 

Month  ended  June  30, 1881  (excess  of  exports) $1,022,152 

Month  endotl  June  30,  1880  (excess  of  imports) 177,860 

Twelve  months  ended  June  30,  1881  (excess  of  imports) 91,168,630 

Twelve  months  ended  June  30, 1830  (excess  of  imports) 75.89 1 ,301 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  June,  1881,  and  for  the  twelve  months 
ended  June,  1881  and  1880,  respectively,  are  presented  in  the 
following  tables,  all  in  specie  values: 

[Corrected  to  July  23,  1881. J 

MERCHANDISE. 


1881.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  impoits. 
Excess  of  imports  over  exports. 

1880.- 


$61,919,125 
1,473,281 


-Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports . 
Excess  of  Imports  over  expoita. 


For  the 

month  of 

Juue. 


For  the  12 
mos.  ended 
June  30. 


$883,868,105 
18,151,368 


$63,39-^,406  $902,319,473 
58,850,475  612,593,219 
$4,54 1 ,93 1  $259,726,264 


$70,908,429 
)  ,223.875 


$72,132,304 
60.314,563 


$11,617,741 


$823,946,353 
11,692,305 


$835,638,658 

667,954,746 

$167,633,912 


fiOLD  AND  SILVER— COIN  ANB  BULLION. 


1831. 


-Exports — Dom.— Gold — 

Silver. . . 

Foreign—  (Jold. 

Silver... 


Total 

Imports— Gold  .. 
Silver. 


Total 

Excess  of  imports  over  exports. 
Excess  of  exports  over  imports. 


1880.— Exports— Dom.— Gold. . . 

Silver... 

Foreign—  Gold. , 

Silver... 


Total . 


Imports— Gold  . . 

Silver. 


Total 

Excess  of  exports  over  importa. 
Excess  of  Imports  over  expoits. 


$610,922 

1,210,158 

12,166 

151,449 


$1,984,695 

$322,1.''5 

610,388 


$962,543 
'  l',oi2,i52 

$81,967 
407,307 
459,391 
306,327 


$1,251,995 

$648,272 

784,583 


$1,432,855 


$177,860 


$1,832,847 

12,391,097 

738,825 

4,441,078 


$19,406,847 

$100,024,409 

10,531,088 


$110,575,497 
$91,168,650 


$1,775,039 
7,572,854 
1,863,986 
5.931,040 


$17,142,919 

$80,758,396 

12,273,914 


$93,034,310 


73,891,391 


total  MERCIIANDIgE.  COIN  AND  BULLION. 


1881.- 


■Exportft— Domestic  

Foreign 

Total 

Imports 

Excess  of  exports  over  imports. 
Excess  of  Impoite  over  exports. 


1880.— Exports— Domestic 

Foreign 

Total 

Importa 

Excess  of  exports  over  imports. 
Excess  of  imports  over  exports. 


$63,740,205 
1,636,896 


$65,377,101 
59,813,Ols 


$898,095,049 
23,631.271 

$1121,726,320 
753.168.716 


$5,561,083 


$71,397,703 
l,989,59t 


$73,3^7,29!) 
61,917,411^ 


$11,439,831 


$163,557,604 


$833,294,246 
19,487,331 


$352,781,577 
760,939,056 


Jl,792,521 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  value.s  of  merchandise  imported  into  and  exported 
from  the  United  States  daring  the  month  of  June,  1881: 


Customs  Districts. 

Imports. 

Domestic 
Exports. 

Foreign 
Exports. 

Baltimore,  Md 

$1,409,869 

61,071 

6,291,773 

111,792 

355,854 

346,493 

47,621 

117,810 

133,393 

443,298 

59,714 

163,274 

13,431 

84,961 

81,134 

93,460 

916,833 

37,353,110 

255,724 

474 

188,898 

438,228 

82,412 

2,389 

42,260 

3,701,470 

398,183 

2,330 

7,835 

13,821 

4,375,034 

76,853 

606,529 

30,000 

15,671 

524,467 

$5,277,361 

39,130 

5,832,658 

136,321 

183,395 

24,751 

213,618 

413,013 

73,371 

176,386 

1,259,267 

28,325 

730,431 

64,626 

274,181 

62,399 

9,080 

6,073,260 

29,506,574 

7,300 

631,807 

57,664 

190,099 

35,800 

42,361 

159,208 

3,777 

4,216,687 

99,454 

20,000 

202,825 

56,428 

65,530 

2,495,010 

383,143 

142,939 

394,500 

258,855 

2,055,231 

$2,160 

Beaufort.  8.  C 

Boston,  &c.,  Mass. .. . 

59',836 

Brazos,  &c.,  Texas 

03,817 

Brunswick,  Ga 

Bufialo  Oeek,  N.  y 

Chaniplain,  N.  Y 

Charleston,  8.  C 

Corpus  CUristi, 'Texas 

6,238 

Detroit.  Mich 

3,558 

Galveston,  Texas 

14,334 

Huron,  Mich .... 

10,057 

Key  West,  Florida 

Mobile,  Alabama 

Nf\w  Orle^nH    T.fl.     

40,776 

New  York,  N.Y 

Niagara,N.Y 

1,117,292 
939 

jjforfolk,  &c.,  Va 

Oswcgat«Uie,  N.  Y 

■ii',862 

Pearl  River,  Miss 

Perth  Amboy,  N.  J 

362 

Portland,  &o..  Me 

19,392 

PuKCt  Sound,  W.  T 

1,401 

San  Diego,  Cal 

,75,699 

Savannah.  Ga 

Willamette,  Oregon 

Wilmington,  N.  0 

All  other  customs  districts 

23,368 

Total 

$58.8.^0.475 

$61. 9 1 9.1  S.") 

$1,473,281 

Adocst  6,  1881.1 
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UNITED  STATES  TREASURY  STATEMENT. 

Th«  follovrinjf  statomant,  from  the  ofBBe  of  the  TrHMurer,  for 
July,  was  ixsurtd  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  dep.)!iitaries  and  superinteud- 
Mnt8  of  mints  and  assav  offices  : 

I.I.VIIII.ITIKS,  AUGUST  \,  I88I. 

Pout  i>ITl<  <■  1  >i>iv>rtm('iit  ftocmuit i??'i31'sli 

nuiliiirsiiiw  oilliorK'  lirtliiiiMW  .- -.v ^' •.;■;; '    ■''•■^'•'.SjS 

Vmv\  f"r  ncliini'tioii  "f  nolcaof  national  banks  "railed,"  "Ui 

llnnUliillcMi."  anil  "rmliirliin  fllrciilatlim" 32,737.970 

Ondlstrilnili'il  aitsdts  of  failwl  national  l)ank» 430,227 

l-lvo  IHT  cent  fiiml  for  nxloniption  of  natliiiial  bunk  nutos..     15.12.'5,020 

Fund  for  riMloniptloii  of  niitlonal  bank  Rold  notes 402,072 

Ourrcntv  an<l  nllnor^•o(Il  riidomptiou  account 0.151 

JYactloiial  silver-coin  rodciuptiou  account 00.20fl 

Int<-r«'»t  account v : ■  :■  \^- 'A'  ■■;■/. I'i?S'5 

IntvrcKt  nccount.  I'aclflc  Riillroads  and  L.  &  P.  Cannl  Co —  .5,860 

Trr>:i.-.inir  ('  S..  ascnt  for  paying  Interest  on  D.  C.  bonds —  001,860 

Tn-  nisfcr  checks  and  drafts  outstanding 0,6',!7,80C 

Trr  H'i-;il  acciuint — 

I.  ;imluinMld $8,347,r.3« 

Maliiicil  l.unls  and  Intorest 5,308,733 

Called  bonds  and  interest 4,026.8S7 

Dld.ulit 79P,0.'55 

(ioldccilillcate« 5,749,820 

Silver  .citilicatos 51.993.980 

(!crtitUatos  of  deposit 10,740,000 

Italance,  Including  bullion  fund 1 50,024.451 

Total  Treasurer's  general  ocoount $237,578,464 

1«»8  unavallttblo  funds 700,271-  $236,878,100 


$317,603,352 
A8SBT9,  AUGUST  I,  1381. 

Qk>ld  coin $62,685,433 

Ooldlmlllon 92,226,011 

Standard  silver  dollars 64,246.302 

Fractional  silver  coin 27,295.480 

Silver  iHilhon   2,962,277 

O..!                    'es 1.700 

Sil                      itos 11,181,088 

Ui.i: -  notes 29,624,909 

National  bunk  notea 5,347,718 

National  liank  jrold  notes.... 181,990 

tYaclional  currency 20,463 

Popoulla  held  by  national  bank  depositaries 13,292,918 

Nickel  and  minor  coin 663,939 

New  York  and  San  Francisco  exchange 1,774,300 

One  and  twoyc.ar  notes.  &o 21 

Kedeemed  certiticatoa  of  deimsit,  June  8.  1872 215,000 

Quarterly  interest  checks  and  coin  coupons  paid 674  311 

Keglstered  and  uncl.tinied  interest  paid 5,070,044 

United  Stat4'rt  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 7,242 

S|>eaker's  certificates 122,179 

Pacific  Railroad  interest  paid 6,750 


3317.603,352 


|?9^ouctarg  s  ®0mmcxrciaX  '^UQlish  l|.cu)s 


KATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


aXOHASOE  AT  LONDON~July  23. 

HSCHAlfaE  Olf  LONDON. 

On- 

rime. 

Rate. 

Latett 
Date. 

Time. 

Rale. 

Amsterdaui . 

3mos. 

12-4      SI  2-4  "9 

July  23 

Short. 

12-10 

Anistcrt'ani . 

Short. 

121»3   ai2-2>« 



Antwerp 

3mo8. 

25-50    32555 

July  23 

Short. 

25-20>i 

Hamburg  ... 



2067    »20-70 

July  23 

" 

20  50 

Copenhagen. 

18-42    318-18 

Berllu 

20-67    320-70 

July  23 

Short. 

2050 

Frankfort... 

20-67    »20-70 

July  23 

•' 

20-50 

St-Peters'bg. 

21%  a21'8 

1 

Paris 

Short. 

25-22  >aa2.i-52is 

jJuly  23 

Short. 

25-21 

Paris 

3mo8. 

25-47'«a23-52>2 

.... 

Vienna 

.... 

U-82>a311-87>3 

July  23 

Short. 

117-40 

Madrid 

..• 

47>a»47:^ 

Genoa  

.... 

25-80    323-85 

July  23 

3  mos. 

23-25 

Lisbon 

52i4a52J8 

Alexandria.. 

.... 

ijuly  20 

3mos. 

97^8 

New  York... 

iJuly  23 

Short. 

4  83 

Bombay  .... 

60  days 

Is.  75ad. 

iJuly  23 

4  luos. 

Is.  7l'isd. 

Calcutta  .... 

60  days 

Is.  758d. 

July  23 

*' 

Is.  7T8.t. 

Hong  Kong.. 

ljuly  23 

o 

38.  8%d. 

"''*^^g^lll 

.... 

;july  23 

1 

(* 

58.  lOgd. 

I  From  our  own  correspondent.  I 

LosDos,  Saturday,  July  23,  1881. 

,       We  have  again  had  a  week  of  exceptional  heat,  and  business 

j  luu,  in  consequence,  been  greatly  intermpted.    On  Tuesday 

I  tke  temperature  in  London  was  higher   than   the    average 

,  temperature  of  Bombay,  and  as  we  make  no  preparations  for  so 

unturaal  a  circumstance,  much  inconvenience  has  been  caused. 

Owing  to  the  absence  of  any  abundant  fall  o£  rain,  the  Water- 

,  works  Companies  are  getting  anxious,  and  in  many  parts  of  the 

Metropolis  only  a  scanty  supply  of  water  is  given.    The  two 

previous  occasions  when  there  was  so  protracted  a  drought 

were  in  1870  and  1868,  and  those  years  were  remarkable  for  the 

fine  crops  of  wheat  which  were  produced.    The  heat  of  the 

weather  during  the  current  month    has  brought  the  crops 

\  rapidly  forward,  and  in  early  localities  the  harvesting  of  cereals 

has  already  commenced.    It  is  still  believed  that  the  crop  of 

.  wheat  will  be  of  good  quality,  but  variable  in  quantity.    The 

I  bailey  crop  ia  expected  o  /'  "1  -  , . .  ory  result,  and  the 


potato  crop  will  be  fully  an  average.  Hops  promise  well,  and 
there  has  been  thus  far  a  good  yield  of  sound  fruito ;  but  graiM 
and  turnips  have  been  poor  crops,  and  hay  is  a  very  dear  com- 
modity. Farmera  are  not  entirely  satisfied  with  their  position 
and  prospects ;  but,  undoubtedly,  the  season  is  a  Vast  improve- 
ment over  its  predecessor,  and  some  sound  marketable  produce 
will  be  available,  which  has  not  been  the  case  for  two  years. 
The  annual  show  of  the  Royal  Agricultural  Socittty  of  England 
has  not  equaled  former  shows  in  some  respects,  but  more  dairy 
produce  has  been  exhibited,  which  seems  to  indicate  that  fanners 
are  turning  more  of  their  attention  to  the  production  of  com- 
modities which  have  been  neglected  of  late  years,  but  which 
foreign  growers  find  it  difficult  to  compete  with.  Fine  old 
cheeses  and  fresh  butter  still  command  a  high  price,  the  sup- 
ply being  very  limited.  To  produce  them  is  a  more  laborious 
occupation  than  the  cultivation  of  wheat ;  but  farms  will  be 
made  to  pay,  and  those  commodities  must  be  raised  which  are 
the  more  likely  to  yield  remunerative  results. 

The  directors  of  the  Bank  of  England  have  made  no  change 
in  their  rates  of  discount  this  week,  and  the  minimum  quota- 
tion remains,  therefore,  at  2}^  per  cent.  The  money  market  is, 
however,  in  a  very  easy  condition,  and  the  discount  houses  have 
again  reduced  their  allowance  of  interest  for  deposits  to  1  and 
1^  per  cent  at  call  and  notice  respectively.  The  rate  of  dis- 
count in  the  open  market  is  only  l)i  to  1%  per  cent,  so  that  the 
discount  of  choice  bills  is  poor  business  when  nearly  the  equiv- 
alent is  given  for  deposits.  The  discussion  which  has  been 
carried  on  respecting  the  amount  of  gold  which  Italy  may  draw 
from  European  countries,  in  connection  with  the  loan  recently 
introduced,  has  led  some  to  conclude  that  a  reduction  in  the 
Bank  rate  is  doubtful ;  and  it  seems  very  evident  that  only  a 
possible  demand  for  gold  prevents  a  change  being  made.  A 
Bank  rate  of  2)^  per  cent  and  an  open  market  rate  of  IM  to  1% 
per  cent  are  an  anomaly;  but  it  must  be  borne  in  mind  that 
the  directors  of  the  Bank  of  England  made  a  few  years  ago 
some  modifications  and  changes  in  their  discount  department, 
and  undertook — under  certain  conditions — to  discount,  if  the 
state  of  the  market  admitted  of  it,  bills  under  their  published 
minimum.  No  doubt,  they  are  pursuing  that  course  now,  and 
hence  the  present  Bank  rate  of  2^  per  cent  must  be  regarded 
as  an  almost  nominal  quotation.  Money  is  now  at  a  very  low 
point,  and  there  seems  to  be  no  prospect  of  any  improvement. 
The  following  are  the  present  quotations  : 

Per  cent,  i 

Bank  rate 2'a 

Open-market  rates—  I 

30  and  60  days' WUa Ikal^ 

3  months'  bills I'4al38| 

The  rates  of  intere.st  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  now  as  follows 


Open  market  rates—  Per  cent. 

4  months' b.ink  bills 1%31>« 

6  months' bank  bills 1^31% 

4  &  6  moutha'  trade  bills.  2    93 


Joint-stock  banks 

Discount  houses  at  call 

do  with  7  or  14  days' 


Per  etnl. 
1 


notico  of  withdrawal 
Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  tlie  three  previous  years. 

1881.  1880.  1379.  1978< 

Circnl.ation,  excluding 


o  j2 

bank  iHJst  bills.....".    27,231,255  27,206,920 
Public  deposits 4,657,336     4.999,164 


£ 

29,287,855 

4.027.132 


£ 

27.753,440 

3,.'<67,759 


Other  deposits 28,477,91126,777,800    33.453.175    21.339,125 

Governnrt  securities.     15,885,333  15,545,921     16,749.642    10,274,693 


Otlier  securities 

Ses've  of  notes  &  com. 
Coin    and   bullion    in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 
Mid.  Upland  cotton... 
No.  40  Mule  twist 


20,292,005   17,314.982 
15,115,431   16,775,162 


17,852,272 
21,132,965 


17,132,461 
9,437,552 


26,596,636  28,982,032    35.420,820    22.190,992 


45-26 

2's  p.  c. 

101 

469.  2d. 

6»8d. 

lOitd. 


21*1 


2  n.  e. 

98 

i4s.  lOd. 

G»8d. 

83.S23.000 


3'«  p.  O. 


95SUd. 
44s.  5d. 

90.466,000 


§8>9 
438.  Id. 

llMd. 
Clear'K-house  return.  147,421,000  103.516,000 

The  following  are  the  rates  of  discount  at  the  principal  for- 
eign centres : 

Sank  Open 

rate,  mirket 

Pr.  ct.  Pr.  el. 

0  5>4 

4>«  4 


Sank 
rate. 
Pr.el. 

3Hi 

3 

3>« 

4 

4 


Open 

market. 

Pr.et. 

3% 

3^8 

4 

3 

3 

3 

4, 


St.  Petersburg... 

Oeneva 

Madrid,  Cadiz  & 

Barcelona    ...       4 
Lisbon  J^  O  iwrto.       4 

Copenhagen 3>a34 

Bombay 4 


5 
5 
3>a 


Paris 

Amsterdam  . 

Brussels 

Ucnoa 

Berlin 

Hamburg 

Frankfort 

Vienna 4 

A  small  supply  of  gold  has  been  withdrawn  this  week  for 
transmission  to  the  Continent,  but  there  has  been  no  important 
movement  in  the  market.    Silver  has  been  in  fair  demand. 
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partly  for  India  and  partly  for  the  Continent,  the  price  of  fine 
bars  being  51  %d.  to  51?6d.,  and  of  Mexican  dollars,  oO%d.  per 

ounce.  ,1,        •    ■    i 

Some  failures  have  been  announced  this  week,  the  pnncipal 
one  being  that  of  Messrs.  Dnarte,  Potter  &  Son,  of  Liverpool, 
engaged  in  tne  Brazilian  trade.  The  liabilities  are  estimated  at 
about  £150,000,  and  the  difficulties  are  attributed  to  the  absence 
of  remittances  in  connection  with  transactions  in  India-rubber. 
The  Crown  Agents  for  the  Colonies  invHe  tenders  for  Ceylon 
Government  4  per  cent  debentures  to  the  amount  of  £575,000, 
being  the  balance  of  £1,000,000  authorized  to  be  raised  for  the 
construction  Of  a  railway  from  Nawalapitiya  to  Nanu-Oya. 
The  loan  is  secured  on  the  general  revenue  and  public  assets  of 
tke  Colony,  and  the  principal  will  be  repaid  by  annual  instalments 
by  means  of  a  cumulative  sinking  fund  of  one  per  cent  per 
annum.  The  minimum  price  at  which  tenders  will  be  accepted 
is  £102  per  £100  debenture. 

Messrs.  Maddison  &  Co.  offer  for  subscription  $2,500,000 
aeven  per  cent  first  mortgage  bonds  of  the  Texas  Trunk  Railroad 
Company.  The  price  of  issue  is  103  per  cent,  at  4s.  the 
dollar,  or  £206  per  bond  of  $1,000.  The  railway  commences  at 
tll«  city  of  Dallas,  and  runs  through  several  counties  to  a  poin* 
on  the  Gulf  of  Mexico  at  or  near  Sabine  Point,  an  estimated 
distance  of  300  miles.  A  portion  of  the  line  from  Dallas  to 
Kaufman,  a  distance  of  34  miles,  is  in  operation.  The  security 
for  the  bonds  consists  of  a  first  lien  on  all  the  property  of  the 
company,  and  also  a  mortgage  upon  8,960  acres  per  mile  of 
railway  constructed. 

Tenders  for  £800,000  debentures  of  the  Oude  &  Rohilcund 
Railway  Company  were  opened  yesterday,  and  allotted  in  full 
at  an  average  price  of  £101  7s.  8d.  The  applications  above  par 
amounted  to  more  than  double  the  sum  to  be  allotted. 

Messrs.  Baring  Brothers  &  Co.  and  Messrs.  Rothschild  &  Sons 
have  issued  this  week  the  prospectus  of  a  new  Indian  railway 
loan.  It  has  met  with  a  large  amount  of  success,  the  applica- 
tions being  estimated  at  £21,000,000.  The  company,  which  is 
entitled  the  Bengal  Central  Railway  Company  (limited),  has 
been  incorporated  with  the  object  of  carrying  into  effect  a  con" 
tract  with  the  Secretary  of  State  for  India  for  the  construction 
of  a  single  track  railway  from  Calcutta  to  Bongong,  Jessore 
and  Koolna,  with  a  branch  from  Bongong  to  Ranaghat — a  total 
length  of  about  180  miles. 

Several  other  companies  have  been  introduced  to  public 
notice,  but  they  are  principally  of  domestic  interest. 

Notwithstanding  the  fine  weather,  the  trade  for  wheat 
remains  somewhat  firm,  though  very  quiet.  '  Millers  operate 
with  great  caution,  and  only  to  supply  actual  wants.  Harvest 
work  is  now  fairly  in  progress  on  the  Continent,  and  is  com- 
mencing in  this  country.  British  farmers  are  delivering  very 
small  supplies,  and  the  large  quantitie*  of  foreign  produce 
which  are  required  to  meet  our  wants  before  the  new  crop  is 
available  induce  holders  to  demand  full  prices,  which  are 
obtained.  The  deliveries  of  home-grown  produce  in  the  United 
Kingdom  last  week  were  only  57,000  quarters,  showing  a 
diminution,  even  compared  with  the  small  supplies  sent  to  mar- 
ket at  this  period  last  year. 

EnsIIsh   market   Reports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadrtuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  August  5: 


National  Banks  Oeoanized. — The  following-named  national 

bank  was  organized  this  week: 

2  545.— Tlie  First  Natloiiiil  Bank  of  Poultney,  Vt.  Autliorized  capital, 
SSO.OOO;  paid-in  capital,  $50,000.  Jolin  B.  Beaman,  Presi- 
dent; Martin  D.  Cole,  Casliier. 

Impokts  and  EXP0ET3  FOR  THE  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,289,041,  against  $7,397,300  the  pre- 
ceding week  and  $9,276,721  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  2  amounted  to  $7,302,229,  against 
$7,463,140  last  week  and  $7,369,831  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  28  and  for  the  week  ending  (for  general 
merchandise)  July  29;  also  totals  since  January  1: 

FOREIGN  IMPOKTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gen'lmer'diae.. 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'l  iner'dise. 


Total. 


1878. 


$1,409,818 
4,557,218 


$5,967,036 

$14,552,462 
125,173,446 


.*!  69,725,908 


1879. 


$2,537,765 
4,267,070 


$6,804,835 

$51,734,241 
132,023.436 


$183,757,727 


1880. 


$3,400,456 
5,261,126 


$8,661,582 

$76,802,030 
224,653.761 


t301.455.791 


1881. 


$2,639,201 
5,649,840 


$3,289,041 

$62,259,961 
184,524,753 


$246,784,714 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  2,  and  from  January  1  to  date: 

EXPORTS  FROM  KEW  YORK  FOR  THB  WEEK. 


1878. 

1879. 

1880. 

1881. 

For  the  week... 
Pre  V.  reported.. 

$6,241,967 
197,054,683 

$7,765,809 
183,039,759 

.$8,628,199 
230,742.402 

$7,302,229 
221,356,845 

Total  s'ce  Jan.  1 

$203,296,650 

$190,805,568 

$239,370,601 

$228,659,074 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  30  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Qold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AH  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain , 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


London. 


Stiver,  per  oz d. 

ConsolM  for  money 

Consols  for  aooount 

Fr'ch  rentes  (In  Paris)  fr. 
tJ.  S.  Ssexfn'rt  lnto3i3S 

TJ.  8.  4i«9  of  1891 

TJ.  B.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania , 

Phila<Ielphia  &  Reading, 
Hew  York  Central 


Sat. 


5138 

lom 

I013,e 

85-40 

10478 

1171a 
ligsii 

451a 
ISSia 

6678 

US's 


Jfon.. 


Tuea. 


5m 
lOUis 

10U,8 

85-80 
105 
117>a 
119=% 

15  k 
1381s 

67 

30% 
14914 


Wed. 


51  >4 
lOOiSio 

1011,6 

8600 

105 

II714 

119% 
45% 

139 
67 14 
32% 

14913 


Thurs. 


5II4 
lOOiiie 
lOOlSie 


105 

117% 

120 
45i5e 

138% 
6713 
3413 

149 13 


5IB18 

I007i6 
I009i8 

85-8713 
105 
117% 
120 

44=8 
138 

67 

33I4 
14313 


Liverpool. 


Flour  (ex.  State..  100  lb, 
Wheat,  No.  I,  wh.     " 
Bnring,  No.  2...      " 
•Winter,  We«t.,n.      " 

Cal.  white " 

Com,  mlx.,W.new      " 
Pork,  West.  mess.  .^^  bbl. 
Bacon,  long  clear,  cwt. 
Bee^  pr.  mess,  uew.ytc 
Lard.prtmo  West,  fl  cwt. 
Cbeefle,  Am.  choice,  new 


Sat. 


It    <t. 
12    3 

9  10 

9    8 

9  10 

9    6 

4III3 
73  0 
44  6 
90  0 
58  3 
55    6 


Mon. 


Tues. 


t.    d. 

12  3 
9  10 
9  8 
9  10 
9    G 


Wed. 


t.    d. 

12    3 

9  10 

9    8 

9  10 

9    6 

5    0 

73    0 

44    0 

108  0 

38    0 

54    6 


Thur$. 


a.    d. 

12    3 

9  10 

9    8 

9  10 

9    6 

5    1 

73    0 

44    0 

106  0 

57    0 

54    6 


lYi. 


Fri. 


t.    d. 
12    3 

9  10 

9    8 

9  10 

9    7 

5  H3 
73  0 
14  0 
106  0 
37  6 
54    6 


Total  1881. 
Total  1880. 
Total  1879. 


Exports. 


Week. 


Since  Jan.  1 


3,500 


$277,000 


$277,000 

158,750 

83,400 


$56,260 


6,500 
2.000 


185.606 
60,431 


$310,800 
2,100,241 
1,939,768 


i,258,145 

29,650 

120.609 

10,204 


24,337 
22,780 


$6,463,725 
3,086,338 
9,724,709 


Imports. 


Week. 


Since  Jan.  1 


215,933 
1,260 

75,418 
880 


$293,491 
64,439 

93,221 


$38,445 


$20,020,221  I 
2,639,641 
4,731.450 
586,847 
162,138 
379,718 
101,031 


$28,624,039  * 
1,974,367] 
839,290  , 


14,509 

277 

4,716 


$159,511  ■ 

19,585  j 

60,389 

435,338 

904,518 

106.1761 

18,707 


$57,947 

96.300 

107,8251 


$1,754,218  i 
3,194,506- 
5,387,590' 


Of  the  above  imports  for  the  week  in  1881,  $155,723  were 
American  goW  coin  and  $57,947  American  silver  coin. 

Statement  of  the  Comptroller  of  the  Currency  on  August  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the; 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the  I 
ncrease  or  decrease: 

National  Bank  Notes—  *„.„„„,,<,<• 

Amount  outstanding  Jime  20, 1874 ^^^^'^Rfif n 

Amount  outstanding  January  14,  1875 351,861,4&U 

Amount  outstanding  May  31, 1878 322.5o5,965 

Amount  outstanding  at  date* ^^S  ,2j'Q?a 

Increase  during  the  last  month ,?'  5a  ina 

Increase  since  Aug.  1,1880 13,4ZO,ioo 

Legal  Tender  Notes—  .  „„  „„- 

Amount  outstanding  June  20,  1874 ^^-•*'9?'2xX 

Amount  outstanding  January  14,  1875 38  -.000,000 

Amount  retired  under  act  of  Jan.  14,  1875,  to  May  31.  '78       3.J,318,984 

Amount  outstanding  on  and  since  May  31,  1878 346,031,010 

Amount  on  deposit  with  the  U.  S.  Treasurer  to  redeem 

notes  of  insolvent  and  liquidating  banks,    and  banks      „„,„-(,„ 

retiring  circulation  under  Act  of  June  20, 1874 ^  '  Aoitn 

Decrease  In  deposit  during  the  last  month ^TT'Ton 

Increase  in  deposit  since  Aug.  1, 1880 13,04  i.ioo 

«  Circulation  of  national  Bold  banks,  not  Included  In  the  above, 
$1,087,675. 

Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  th« 
amount  of  Legal  Tender  Notes  deposited  in  the  United  Statei, 
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Treasury  to  rut  ire  National  Bank  circulation,  from  June  20, 1874, 
to  Aug.  1, 1881.  aud  amount  rumaiiung  on  deposit  at  latter  date. 


■ 
LryalTrndtr    KoUs    Depotilat    to 

Jtctirc  Xulional  Bank  Oircuta- 

Ltgal  Ten- 
ders     o  n 

Afhtilionnt 
rirrithttioH 

li«n  tlnre  Jui%f  20 

,  1874. 

BTATK8 

AND  TKU- 

istiieit  giiier 

RedempVn 
ofNo&$of 
Ifiqiiidat'a 
Hunks. 

To    Kelire 

wUK   U.  N. 

lUTOIltUl. 

June '20, 

1874. 

CircurUon 
ttudtr    Act 
of  June  20, 
1874. 

Total 

Treasurer 

DtpotUa. 

at  Date. 

I,55(i.l80 

* 

9 

* 

» 

KbIdo 

317.000 

7111,700 

1,081,70(1 

279,467 

K.HkiupBb 

B43.^tl.^ 

72.!)!)7 

.'•>.■>.  800 

128,797 

27,784 

Vomiont. . 

1.8'.'^.4<i" 

301.097 

l,7.".:i,0l0 

2.054,137 

766.016 

Mll.HS 

•ja.T7«i..'>-.;o 

234.800 

9,(i'<i),700 

9,915,.^00 

1.795,001 

Kli.  Islauil 

3.<V.:8.S1J0 

32,350 

l.lii'.i.xrt'i 

1,442.235 

433.562 

4.I.-i'J,870 

6.'i,350 

3.7:11,030 

3,796,380 

1.631,286 

NewViirk. 

27,1(>0,84.'> 

2,571,478 

30,riO7,78o 

33,079,258 

7.8il:i,919 

N-Jer^t-y.. 

'j..j7'.;.o;i". 

467.003 

2..->i;:i.l37 

3,030,740 

1.212,S!(8 

Pbiui 

i:).30H.i'2o 

1,311,226 

12,13.),171 

13,446,397 

5,618,061 

277.a75 



Mary  laud. 

1,903.310 

166,600 

1,718,380 

1,884,980 

83,862 

Dist.  Col.. 

457,000 

432,664 

.^30.080 

962.724 

104.014 

Vli-tfliilii  .. 

1,034,500 

919,369 

1,036.010 

1,955.379 

208,866 

W.Vtfiulii. 

226,810 

731.060 

386,685 

1,117.745 

155,634 

N.Caroliuu 

l,23.-.,eiiO 

128,200 

1,147.585 

1,275.785 

228,108 

a  Carolina 

17i»,UiO 

1,187,380 

1,187,380 

182,779 

O«0rKia... 
Florida  ... 
Alabama.. 

520,350 

330.925 

437,675 

768,000 

105.990 

72.000 
207,000 

90.000 

170,100 

260,100 

89.415 

MiMlmtppI 

266 

I^.:'.T" 

l,623,ii6 

656.413 

2,0;i9.250 

2,755,663 

71.254 

T 

489,600 

61,290 

2i9,340 

290,630 

4.5.110 

A 

171.000 

171.000 

171,000 

13.075 

K 

4,400,880 

629.8«7 

2,130,833 

2,760,700 

851,605 

T 

812,770 

370.401 

.'>5 1,859 

922,260 

156,152 

M.        . 

1,1(>9,360 

l,043.4.-)0 

3,862,135 

4,905,585 

707,101 

Oiuo 

5,016,.S60 

1,661.097 

4.651.034 

6,312,131 

2.099,555 

'*"i1laTift 

3.8.'>1.3i0 

1.382.397 

7,859,083 

9,241,480 

2.933.058 

nitnols.... 

3,353.223 

1.828.934 

7.706.046 

9.534,980 

1,785,425 

Mlolilgan . 

2,319.310 

536.800 

3,174,475 

3,711,275 

1,314,96.5 

Wlsconeln. 

1,171,130 

680.800 

1,2.-19.589 

1,940,419 

665,250 

Iowa 

1.846.380 

858,669 

1,760,616 

2,619,284 

511,171 

Slinncsota 

1,133,400 

509,495 

1,8S3,445 

2,392,94') 

756,6  17 

Kansaif . . . 

238,400 

781,721 

316,550 

1,098,271 

283,140 

Nebraska  . 

266,400 

45,000 

449,980 

494,980 

232,708 

ITcvada ... 

36,000 

1,778 

Colorado.. 

644,400 

147,225 

149,400 

296,625 

20,448 

Utah 

134.900 

161,191 

196,800 

3.57,991 

13,453 

Montana. . 

165,600 

111.700 

81,000 

192,700 

68,193 

Wyoming . 

30,600 

N.  Mexico. 

90.000 

Wtteh'ton 

180.000 

90,000 

90,000 

75,590 

Daliola  ... 

238,500 

California. 

825,300 

'Leg.  tend. 

3,813,675 

Total 

116.243.355 

19.639.229 

107,837,552 

131,290,456 

33,438.332 

*  Dcpositoil  prior  to  June  20, 1874,  aud  remaining  at  tli.at  date. 
Exports  ot  Iieadlax  Artlclea  of  Domestie  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestio 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  Ist  of  January,  1881,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Aslies.  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Floui',  wheat bbls. 

Flour,  rj-e bbls. 

Com  meal bbls. 

Wheat bush 

Rye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Ooia. bush. 

^^::::.::::::::::::&. 

Cotton bales. 

Domestics pligs. 

Hay bales. 

Hops bales. 

naval  Stores— 

Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Ko^iu bbls. 

Sfv bbls. 

Htoli bbls. 

ODoitke owt. 

OllB- 

^^■!i:>le gals. 

^l   "i"> gals. 

i-"'l-: gals. 

Linseed galg. 

Petroleum irala. 

ProTlalons— 

folk bbls. 

geef. bbls. 

5**' tierces. 

Cutmeats lbs. 

Butter lbs. 

Oiee»f) lbs 

-J*»d lbs. 

JSS? "'bis. 

■allow lbs 

Toba<'(0,  leaf i,i,ds! 

Tobaiio bales  and  cases. 

TobHcc'o,manufactured.  lbs. 
Wbaleboue Ibg. 


Week  ending 
Aug.    2. 


2,194 
81,220 


2,595 

916,466 

11,785 

614 


827 

1,132,173 

177 

728 

9,680 

828 

919 

14 


653 

4,192 

89 

197 

42,212 

40 


17,6.50 

395 

6,956,594 

2,240 

659 

1,188 

6,173.596 

632,2.")3 

5,410,li!3 

2,127,2.t7 

6.-)9 

1,560.610 

2,826 

730 

106.330 

5,022 


Since  Jan.  1, 

1881. 


1,048 

154 

48,623 

2,917,647 

2,225 

125,251 

24,652,979 

711,250 

131,217 

15,147 

170,702 

20,274,576 

37,481 

34,548 

319,681 

82.760 

52,463 

18,490 

6 

6,013 

108,121 

7,145 

3.050 

1,569,422 

151.071 

107,403 

255,424 

21,975 

181,891,469 

125,168 

25.747 

32.301 

260.453.552 

12.097.647 

79,985,746 

137,775,471 

15,413 

33,520,698 

45,4.53 

28,730 

3,728,289 

75,917 


Same  lime 
last  year. 


627 

142 

56,078 

2,326,016 

2,541 

103,970 

34,293,517 

951,908 

301,988 

262,656 

213.166 

28,657.467 

37.186 

29,512 

381,406 

62,.509 

77,284 

2,060 


13,473 

140.978 

4,397 

3.643 

3,442,409 

69,907 

232,235 

531,503 

78,015 

140,221,539 

147.539 

37,679 

37.607 

344,372,770 

16,492,978 

69,831,102 

173,219,541 

12,716 

53,391.092 

40.303 

26,608 

3,741,099 

53,355 


Imports  or  Leadlns  Articles. 

The  following  uble,  compiled  from  Custom  House  returns, 
MOWS  the  forHign  imports  of  leading  articles  at  this  port  from 
Jan,  1  to  July  29, 1881,  and  for  the  correspondhig  period  in  1880: 


[The  quantity  Is  given  In  packages  when  not  otherwise  ipsclfled.] 


U81. 

1880. 

1      1H81. 

1880. 

China,  <lio.— 

Metals,  Ao— 1 

China 

11,608 

10,681) 

Iron,  pig... 

137.828 

247.835 

l:Iartlienw  . 

28.672 

32.16.)'    "  ml. bars 

230,994 

545,347 

Glass  

258.009 

*U       '    ':.?1Si 

24.738 

.39,1.57 

Glnaswaro . 

25.322 

1,284.476 

4,659,102 

Olass  plate. 

4.36.'l 

4,      ■"                    

.")iT.:o)i 

362,021 

Buttons 

6,:I38 

8.-J22      . 

■ ') 

084,000 

Coal,  tons... 

32,076 

2,5,2  Ul 

-. 

10,136.848 

Cort)a,  bags. 

40,973 

26,301 

!■ 

' "   '  ■  1 .» 

210,589 

Oort'tM*.  bags. 

1.034,567 

1,404,364 

.. 

Cotton.bales 

7,294 

4,300 

, 

440,081 

457,810 

Dnigs.  &o— 

,s , ,             ,  ,  1  .    1  ,, 

Bark.  Pom. 

10.083 

23,708 

auUbaga... 

1 ,026,485 

2,1.53.500 

Bloa.  iTOWd. 

ll.SKIO 
2.448 

17„001 
2.584 

Tao.-.T:.... 

572.272 
31,019 

445,841 

Cochineal.. 

48,047 

Gambler  .  . 

30,660 

73,580 

Wines.  Ao.- 

Gum,  Arab. 

4,271 

4,489 

^x'r 

iHdigo 

3,443 

5,779 

131,785 

88,760 

Madder,  Ac 

379 

008 

Wines 

148,410 

129,871 

Oil,  OUve.. 

30,595 

30,050 

Wool,  bales. 

27,288 

88.481 

Opium  ..  .. 

478 

1.200 

Rtported  by 

Soda,  bi-ob. 

3.853 

8.582 

value. 

$ 

$ 

Soda,  sal... 

29,822 

40.558 

Cigars 

945.604 

902,221 

Soda,  ash.. 

44.051 

58,524 

Faney  goods 

754.161 

679,628 

Piax 

2.930 

4,516 

Fish 

282,057 

262,645 

Purs 

6,074 

8,704 

Fruits,  Ao.— 

Gunny  cloth 

1.286 

2,061 

Lemons  ..  . 

601..544 

1.186,109 

Hair 

3,020 

9,061 

Oranges  . . . 

l,240.!m5 

1,3.50,765 

Semp,  bales 

180,192 

154,982 

Nuts 

522.802 

558.589 

Hides,  Ac- 

Raisins  .... 

459.474 

618.442 

Bristles  ..  . 

1,404 

2,168 

Hides,  undr. 

11,273.049 

15.552.510 

Hidos.dr'sd 

4,132 

6,392 

Kico 

110,524 

213,261 

India  rubber 

43,049 

41.516  8pice»,4c.— 

Ivory  

1,941 

1,384. 

Cassia 

19,982 

133,289 

Jewolry,&o- 

Ginger..  .. 

46,767 

75,501 

Jewelry .. . 

1,050 

2.169 

Pepper 

130,203 

393.615 

Watches  .  . 

637 

618 

Saltpetre ... 

207,118 

277,332 

Linseed 

156.002 

331.691 

Woods- 

Molasses 

62,453 

67.250 

Cork 

442,766 

409.046 

Metals,  &o— 

Fustio 

90,931 

50,777 

Cutlery 

4,002 

4,437 

Logwood  . . 
Mftliopfttiv . 

405,190 

498,808 

Hardware... 

651 

867 

270.  loo 

144.742 

— Attention  is  called  to  the  card  of  the  old  and  well-known 
house,  Randall  fit  Wierum,  of  this  city,  in  to-day's 
Chkonicle.  This  house  does  business  in  railroati  sto  cks  and 
bonds,  governments  and  foreign  exchange.  Mr.  C.  K. 
Randall,  a  member  of  the  firm,  represents  tne  house  on  the 
New  York  Stock  Exchange.  Mr.  Otto  C.  Wierum,  also  a  mem- 
ber of  the  firm,  attends  to  the  foreign  exchange  department,  in 
which  branch  of  business  he  has  had  an  extensive  experience. 

— Messrs.  Floyd-Jones  &  Robison,  one  of  the  youn^  and 
active  firms  of  stock  brokers,  publish  their  business  card  in  the 
columns  of  the  Chronicle  to-day.  The  gentlemen  composing 
this  firm  have  energy  and  experience,  ana  will  give  personal  at- 
tention to  the  orders  of  customers  in  the  purchase  or  sale  of 
stocks  and  bonds  on  commission. 

— Attention  is  called  to  a  cash  dividend  of  4  per  cent  on  th» 
preferred  and  common  stock  of  the  Chicago  &  Alton  Railroad 
Company,  payable  1st  of  September  next,  at  the  office  of 
Messrs.  Jesup,  Paton  &  Co.,  this  city. 

— The  Ontario  Silver  Mining  Company  of  Utah  has  declared 
its  dividend— amounting  to  $75,000 — for  the  month  of  July, 
payable  at  Wells,  Fargo  &  Co.'s  on  the  15th  inst.  Transfers 
clo.^e  on  the  10th.    This  makes  the  70th  dividend  declared. 

BA>fKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 
I  Officb  of  Fisk  a  Hatch,  No.  5  Nassau  Street,  J 

,  NKW  York,  July  7, 1831.        J 

I  In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  banks,  bankers,  business  firms  and  Individ- 
uals, we  issue  this  circular  for  the  general  information  of  those  who 
may  desire  to  open  accounts  with  a  private  banking  house  in  this  city. 
We  are  prepared,  on  the  terms  mentioned  Ijelow,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  in  case  of  banlts,  savings  banks,  or  other  well-known  OOI^ 
porations,  or  of  individuals  or  firms  whose  character  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  iier  annum  on  the  avei^ 
age  monthly  balances  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no  interest, 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  without  charge;  make  careful  inquiries  and  give  the  best 
information  we  can  obtain  respecting  investments  or  otlier  matters  ot 
financial  Interest  to  them ;  and  in  general  servo  their  interests  ia  any 
way  in  which  we  can  be  of  use  to  them  in  our  lino  of  business. 

5.  Wo  do  not  discount  or  buy  commercial  paper,  but  are  at  all  time* 
prepared  to  make  ndvonces  to  customers  and  correspondents  on  C  8. 
bonds  or  other  flrstclass  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notloe. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mall,  telegraph  or  In  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  commlisiou,  all  Issues  and 
denominations  of  United  States  Bonds  for  Immcillatc  delivery  at  current 
market  rates,  and  make  exchanges  for  National  Banks  in  the  BauldDg 
Department  at  Washington,  without  trouble  to  them. 

Our  "  Memoran  la  Concerning  QoTemment  Bonds"  will  be  sent  post- 
paid on  appUcatl'jn. 

FISK    *    HATCH. 
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DIVIDENDSt 

The  followliuf  dividends  have  recently  been  aunonnced: 


Kame  of  Company. 

Raflroada. 

Chicago  &  Alton,  pref.  and  com... 
Detroit  iJuiBin?  &  Northern,  peel, 
Kan.  C.  Ft.  8.  &.  G.,  cont:  for  prel. 

BuUand,  pref....._ 

■tank*. 

Banliof  the  Manhattan  Co 

Intarance. 

atyFlre 

KewYorlc  Fire 

inlncellaneoas. 

PnllnianPalaee  Car  (quar.) 

Quicksilver  Mining,  com 

Do  do       pref 


Per 
cent. 


4 

31s 

4 

$150 


2 
i!"4 


Sept. 
Aug, 
Aug. 
Aug, 


When 
Payable. 


Aug.  16  to  Sept. 

Aug.     7  to 

Aug,     8  to  Aug, 


Aug,     10 

Aug. 
On   dem. 


Aug. 
Aug. 
Aug. 


Books  Closed: 
(Days  itielusite.) 


16 


Aug.    3  to  Aug.    7 


bills  making  To-day  the  actual  rates  for  prime  bankers'  sterling 
bills  were  about  4  82M@4  82^^  for  60  days  and  4  84^X@4  84 >^  for 
demand.    Cable  transfers,  4  84%@4  85  and  prime  commercial 

bills  4  81@4  81M.  .  J  .    . 

Nei*  York  Exchange  was  quoted  to-day  as  follows  at  the 
places  named  :  Savannah,  buying,  par,  selling,  ^  prem.;  Charles- 
ton, buying,  %  prem.,  selling,  %  prem.;  New  Orleans  com- 
mercial, 25c,,  bank,  50  discount;  St.  Louis,  23  discount;  Chicago, 
75  discount ;  Boston,  9  pence  premium. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers: 


Auffusl  5, 


Aug. 
Aug. 


9  to- 

9  to  ■ 


Prime  hankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen(reichma]rk8) 


Sixty  Days. 


4  82>4®4S3 
4  81    ®4  81i2 

4  80>s®4  81 

5  2334®5  21'8 
33%»    40 
04    ®    94 '-4 


Demand. 


4  841434  85 
4b3    ®4  83ia 

4  821^84  83 

5  2058a'5  19% 
40  ®  4OI4 
9158®    94«i 


NEW    YOBK,    FRIDAY.    AUGUST    3.    1881-3    P.   M. 

The  Money  Market  and  Flnincial  Sitaation.— The  warm 
weather  has  put  a  check  on  active  business  in  the  past  few  days, 
and  even  aside  from  this  quieting  influence  there  has  been  less 
than  usual  to  disturb  or  animate  the  markets. 

The  principal  topic  of  discussion  just  now  Is  in  regard  to  the 
•wheat  harvest,  and  the  reports  concerning  this  are  so  various 
that  the  matter  can  not  be  settled  to  the  public  satisfaction  for 
another  month  at  least ;  indeed,  the  markets  will  have  to  feel 
the  effects  of  new  wheat  before  the  talk  of  a  scarcity  will  cease. 
In  the  Northwestern  States  and  in  Dakota  the  spring-wheat 
harvest  is  now  in  active  progress,  and  by  the  first  of  September 
tlie  general  result  ought  to  be  pretty  well  known.  From  Europe 
come  reports  of  a  good  average  crop  in  almost  every  country 
except  Portugal  and  some  parts  of  Prussia.  Accounts  from 
Russia,  the  principal  exporting  country,  report  a  crop  fairly  up 
to  the  average. 

On  the  stock  market  the  freight  war  is  still  the  most  potent 
force,  and  although  Mr.  Fink,  the  commissioner  of  the  trunk 
line  pool,  has  called  a  meeting  of  the  managers  for  August  10, 
there  does  not  appear  to  be  much  confidence  that  a  settlement 
of  the  difllculties  will  be  arranged.  The  following  is  the  text  of 
the  circular  issued  on  Wednesday  by  Commissioner  Fink  :  "  I  am 
requested  by  five  of  the  general  managers  of  Western  roads  to 
call  a  meeting  of  the  joint  executive  committee  to  consider  the 
caases  which  have  led  to  the  present  ruinous  war  ef  rates  and 
the  means  that  should  be  adopted  in  the  future  to  maintain  the 
tariffs  established  from  time  to  time  by  this  committee.  In  com- 
pliance with  this  request,  I  call  a  meeting  on  Wednesday,  the 
10th  of  August,  at  11  o'clock,  at  the  office  of  the  committee  in 
New  York.  Please  let  me  know  whether  you  will  be  pre- 
sent or  represented  by  an  officer  with  full  authority  to  act 
for  yon.  Please  answer  at  once  so  that  in  case  a  sufficient  num- 
ber of  companies  cannot  be  represented  at  that  time  to  transact 
business,  the  meeting  can  be  postponed  and  notice  can  be  given 
to  that  effect." 

The  money  market  has  been  quite  easy  and  call  loans  abund- 
ant, within  an  extreme  range  of  2(g)4  per  cent,  according  to  the 
borrower  and  the  collateral.  Prime  commercial  paper  of  two  to 
four  months  sells  at  3  to  4^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a 
decrease  of  £1,000,000  in  specie  for  the  week,  mainly  owing 
to  the  Italian  loan,  and  the  percentage  of  reserve  to  liabilities 
was  42>i  against  45  7-16  last  week;  the  discount  rate  is  un- 
changed at  2)6  per  cent.  The  Bank  of  France  lost  1,025,000 
frahcs  gold  and  gained  1,600,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  July  30,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  |47,975,  the  total  surplus  being  |10,OSO,725, 
•gainst  $10,078,700  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  compariBon  with  the  two  preceding  years : 


United  States  Bonds,— There  has  been  more  activity  in  the 
market  for  government  bonds,  and  prices  are  stronger  than  last 
week. 

The  United  States  Census  statistics  give  some  interesting  fig- 
ures as  to  the  various  owners  of  registered  bonds  at  the  interest 
periods  nearest  to  June  30, 1880.  The  registered  bonds  were 
thus  found  to  be  distributed  approximately  as  follows. 

Total  4  per  cent  registered  bonds $528,100,950 

Private  individuals $271,435,900 

Bau  ks,  insurance,  trust  companies,  &o.  1 1 3,306,900 
National  hanks  (to  secure  circulation).  136.526,700 
Foreign  holders 6,831,450 

Total  41a  percent  registered  bonds 

Private  individuals $72,010,900 

Banks,  insurance,  trust  companies,  &c,  53,620,400 
National  banks  (to  secure  circulation).  39,461,950 
Foreign  holders 5,187,530 

Total  0  per  cent  registered  bonds — 

Private  individuals $74,092,050 

Banks, insurance,  trust  companies,  &c.  60,524,250 
National  banks  (to  secure  circulation),  143,949.150 
Foreign  holders 15,875,350 

Total  ol  4, 412  and  5  per  ceat  registered  bonds — 

Total  6  per  cent  registered  bonds  as  distributed 
in  ten  large  cities 


170,280,800 

294,440,800 

$992,822,550 

180,926,700 

$1,173,749,250 
The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


Grand  total. 


6e,  continued  at  312. . 

58,1881 reg. 

4iflS,  1891 reg. 

4148. 1891 coup. 

4s,  1907 reg, 

ts,  1907 coup.  iS.-Jan 

6s,  cur'cy,  1895..reg. -I. 


Interest 
Periods. 


6b,  cur'cy,  1896.. reg. 
8e,  cur'cy,  1897. .reg. 
6e,  cur'cy,  1898. .reg. 
69,  cur'cy,  1899  ..reg. 


&  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 


July 
30, 


10238 

102 

11438 

WAH 
1163f 

11G3|. 

130 

131 

■132 

■1331a 

>134i2 


Aug. 
1. 

10238 

114»6 

11638 
11636 
130 

■131 

•132 

•133 

■134 


Aug. 

Aug. 

Aug. 

2. 

3. 

4. 

10238 

10238 

102 12 

10218 

102 I3I 

11314 

•11338 

1131a 

lliia 

niBp 

114=8 

11638 

'11638 

1161a 

1161a 

•1161a 

•llOia 

'130 

*130 

•130 

■131 

•131 

•131 

'132 

*132 

•132 

•133 

•133 

*133 

•134 

•134 

•134 

Aug. 
5. 


■113% 

■114»8 

116% 
116% 
130 

■131 

'132 

'133 

'134 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  shown  some 
activity  in  Louisiana  consols,  which  advanced  above  70  but  fell 
off  again  to-day.  No  further  news  from  Nashville  has  been 
received  concerning  the  meeting  of  the  Supreme  Court. 

Railroad  bonds  on  a  fair  business  are  well  maintained  at  their 
high  prices. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 

Shares. 

32  New  York  Gaslight 105 

10  Guardian  Fire  Insurance- .  70i£ 

Bonds. 


$19,000  Warren  RR.  2d  mort. 

78,  duo  1900 1261a 


Bonds. 
$2,000  City  of  Toledo  (Ohio) 
8r,  Water  bonde,  due  '94.129 
5,000  Long  Island  Railroad 
((31en  Cove  Brivnch)  Ist 
mort.  6s,  due  1884 99i« 


LoanBanddla. 

Bpeole 

uroalation... 
Net  deposit* . 
I«gal  tenders. 

I<egal  reserve. 
Beierve  held. 

Bnrplug.. 


1881. 
July  30. 


Differ'nees  fr'm 
previous  week. 


Dec. 


$349,188.400 

81,043,400  Dec. 

19.212.900  Inc. 

351,777,900  Dee. 

16,93l,800|lnc. 

$87,914,475  Dec. 
97,975,200  Deo. 


$10,030,725 


$52,100 
448,000 
27,600 
88O,«0O 
179,800 

$220,225 
268,200 


1880, 
July  31. 


$297,779,300 

68.037,700 

19,477.600 

291,306,500 

20,631,300 

$72,826,625 
88,669,000 


Dec.      $47.975 


$15,912,375 


1879. 
Aug.  2. 


$267,280,100 

19  652.400 

20,694,800 

254,770,700 

57,655,100 

$63,692,675 
77,307,500 

$13,614,825 


Exchange.— There  is  not  much  activity  in  foreign  exchange, 
bnt  the  tone  is  firmer  in  consequence  of  the  small  supply  of 
eommercial  bills.  The  high  prices  of  wheat,  pork  and  other 
articles  are  hindering  exports,  and  hence  the  smaller  amount  of 


Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  shown  the  characteristics  of  a  mid-summer  period,  when 
many  of  the  brokers  and  their  customers  are  absent  from  town. 
After  showing  considerable  strength  in  the  early  part  of  this 
week,  and  a  well-sustained  re-action  from  the  bear  movement  of 
last  week,  the  market  is  again  somewhat  off,  and  prices  to-day 
are  heavy.  This  appears  to  be  less  significant  from  the  fact 
that  there  is  little  activity  in  operations  these  warm  day.s,  and 

E rices  seem  to  droop  from  neglect  rather  than  from  vigorous 
ammering,  as  before.  Railroad  earnings  are  generally  showing 
very  well,  and  ever  since  the  snows  of  winter  melted  (which  was 
about  the  first  of  May  in  the  Northwest),  the  companies  have 
been  making  a  handsome  gain  in  traffic.  Next  week  we  shall 
publish  the  extended  monthly  tables  exhibiting  the  earnings  for 
the  month  of  July  and  seven  months  of  the  present  year,  in  com- 
parison with  the  corresponding  periods  in  1880.  Tne  injury,  to 
result  from  smaller  grain  crops  is  unquestionably  exaggerated, 
so  far  as  the  general  traffic  on  all  railroads  is  concerned,  although 
it  may  be  true  this  year,  as  in  any  year,  that  along  the  line  of 
some  particular  railroads  a  smaller  crop  may  decrease  the 
earnings. 

On  another  page  will  be  found  the  comjilete  highest  and  low- 
est range  of  stocks  in  June  and  July,  and  in  view  of  the  consid- 
erable fluctuatioas  in  these  months,  the  table  will  be  found  more 
interesting  than  usual. 

Reading  has  been  one  of  the  most  prominent  stocks  this  week, 
and  advanced  sharply  on  the  report  of  the  financial  scheme 
proposed  by  Mr.  Bond,  which  is  to  be  completed  in  details  and 
submitted  August  10.  In  order  to  float  well  their  new  securitjf«, 
it  would  appear  that  the  managers  should  hasten  to  put  their 
scheme  in  good  shape  and  avail  themselves  of  the  present  easy 
.money  market  in  New  York  and  London. 
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RANGE  IS  PR(CB3  AT  THE  N.  Y.  STOCK  BX0HANOE3  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


BTOCKB. 


RAII.KOAUS. 

Albnnjr  .t  Huwiuchaiintt -■■■ 

HoKtnii  A  N.  Y.  Air  Line  pwf... 
Biiiriilo  IMttHlmrBA  Wciil«ru... 
lliirllnKton  ti'ilar  luplds  «  Na 

Canndii  Hnutlu-nl 

Ct'ilar  KalliKt  Minnesota 

(.i«nlriklo(  Now  Jer««y 

Centnil  Purine 

Cliesiiprako  A  Ubio 

Do  l«tprer 

Do  ill  J>re» 

Chlc««oA  Alton...... 

Do  pref 

Chicago  Burllngtdn  A  Qiilncy. 

Ctilr«go  <t  Ku«fini,IMini)l» 

Chlcuo  MllwauliPO  &  tit.  Paul 

Do                             pret. 
Chlraicn  A  Northwestcm 

Do  pref... 

Chtrago  Hock  I»l.  *  Paclne 

ChlcaKO  Ht.  1-.  &  New  Orleans.. 
Chicago  St.  Paul  Minn.  *  Om.. 

Do  pref. 

Cincinnati  S«n<lahky  A  Cl«v — 

ClevelanAC'ol.  ('in.  .4  Inil 

Clereland  A  Pittsburg  guar... 
Colomlma  Chic.  A  Intl.  Control. 

Danhory  A  Nonralk 

Delaware  Lackawanna  A  Weat. 

Denver  A  Rio  Orande 

Dnhuoae  A  Hlonx  City 

Kiwt  ToiineBHoe  Va.  A  Ga 

Uanuihal  A  8t.  Jompb 

Do  pre*..... 

Honnton  A  Texaa  Central 

lUinoln  Central 

Indiana  Uloom'n  A  We«t.,  new. 
international  A  Ot.  Northern., 

Jollot  A  Chicago 

Keokak  A  De«  Hoinea 

Do  pref 

LakeRrie  A  Western' 

I^ke  Bhoro 

Long  Island 

Ix>nTelanaA  Missouri  River — 

1)0  pref 

Louisville  A  Nashville 

Lonlaville  New  Albany  A  Cblo. 

Manhattan 

Manhattan  lloach  Co 

Marietta  A  Cincinnati,  1  st  pref. 

Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Elevated 

Michifxaii  Central 

MllMiink.e  I..  Sh.  A  WesU.  pref 

Milwaukee  A  Northern 

M  issourl  Kansas  A  Tezae 

Hlesnurl  Pacific 

MobiloAOhio 

Morris  A  Kssex 

Xaslivlllo  Chitttanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  A  West.. 

Do  pref. 

I>  ew  York  A  New  Englancf 

New  York  New  Haven  A  Hart. 
New  Y'ork  Untario  A  Western  .. 

Do                              pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Misslasippl 

Do  pref 

Ohio  Southern 

.  Panama 


Peoria  Decatnr  A  BransvlUe.. . 

Philadelphia  A  Reading 

PittsbnrK  Ft.  Wayne  A  Chic... 

Rensselaer  A  garatORa 

Rlch.A  Alleuli.,  stock  trust  ctfs. 

Rochester  A  Pittsburff 

Rome  Watertown  A  ()Kdensb'K 
8t.  Louis  Alton  A  Tene  ilante. 

Do  pref. 
St.  Lonis  Iron  Mt.  A  Sontherc. 
St.  Louis  A  San  Francisco 

Do  pref.  .  .. 
„,  „  Do  Istpref. 
Bt  Paul  A  Dnlnth ... 

Do  pref 

Bt.  PanI  Minneap.  A  Manitoba 

Scioto  Valley 

Texas  A  Pacific 

Tenis  A  St.  I.0U1S 

T'ledo  Delphos  A  Burlington  .. 

t.  luon  Pacific 

Wabash  St.  Loals  APJici'nc  !!!! 

Do  oref 

,      M18<:eI,I,AXF,OCs: 
Amertcan  District  Telegraph 
Delaware  A  Hudson  Otnal 
New  York  A  Texas  iSnd 
Oreifon  Ilailw.ay  A  Nav.  Co' 

Pacific  Mall 

Pullman  Palace  Car 

SntroTuiincl 

Western  Union  Telegraph!!!!!! 

Do  ex-ceiulicates 

..  E.YPI{E>»!!«. 

Adams 

American 

l"lilte<l  Stat««  .  

Wells,  FacKOA  Co  ..!'. 

tOAI,  AND  MINING. 
AraeriraiK  oal 
Colorado  (\ai ,([  Iron 
C«n«<.Uilal  ion  Coal 
Jlomentake  MiniuR 
Little  PltlM.urK  .Nfluing  !!!!! 
MartpoKa  Land  A  Mining.... 
Maryland  Coal 

Ontario  Silver  Slining 

<Juuk«llvrr  Mining^..!!!!!! 

I'o  pref 

etandani  Consol.  Mmlng    ' 
Cameron  Coal 


DAILY    RianKBT    AND    LOWEBT    PRICES. 


cafurnay, 
July  3(). 


80       80 

86  tj    C7i\, 


41>-.i  4.'! 
•20  3'.i 
138  "a 


lOCilOP 


ILSHilM', 
130     131 
12G'4  l'i7 
139'4  1301., 
130      13!)'.. 

•78      

41-1    42 
lOSisKW... 

54      no 

94       9 1 34 


23  >4    24 


122'4  124 
101»4  1027, 


02        94 
110      112'-.. 


137'il38 
61        52  >4 


563,    68 
lad's  12(i''j 


103  "-J  104 


17 'a  IS"-.- 

36  30 '4 

13=fe  IS 

9'4  0'4 

81  84  "-J 

843,  85 '2 
loo's  101=4 

54  54:'^ 


44',    45 

108    no 

36 '8    3G  _ 
12434  125 '4 

80 '4  82 
144  145 
107      107 

44  "s    44  •\ 

8634    87 


IM 
32 


184 
33 


60  62 '^ 

SO's  41 

79:%  8234 

28  H)  29 

39  3936 


411a    42i;i 


S4>i 
41 U 


50 

41 '.I 


Ceulral  Arizona  .\iinlng' 
•  iimberland  Ccal  A  Iron!! 


De.-idwtKKl  .Mining. 
Excelsior  MlnluK 
New  Central  C  i>.al 
»ilvcr(  liiT  Mining 


51'a    51'^ 


Mon<lar, 
Aug.    1. 


06  <a   <I6'4 


04^  96 

03  >4  04 

a8>.j  2838 

42  42 

•31  >3  33 


leo-'s  161  Is 


11334  lis 

132      132 
125'4  128'.v 
140      140 
138      138 


4IS4    42>s 

10334  lOS 


92'a   OS's 

is"  isij 


122 '^123'^ 
101%  102 's 


18       20V 
93       93 
11234  114 


13734  137=4 
50'e    61 '4 


e6>a   58 

124  <«  126 

60       60 


103     104 


171%    18'4 
36       86 
13«i    14  "^ 


82  83 12 
8434  86 '4 
99 1110034 
64       e4i.j 


Tneadar,   tWetlneaday.    TbnrKlay,       Friday, 
Ang.    4.        Aug. I3.        Aug.    f.       Aug.    S. 


138     128 


80>«   80>» 
66       67  >4 


94 '4    96  "s 
93  >4    94 
•iSh,    283s 
41        41 

■•30        31  "n 

137      ... 


ICO     161 


11334  1163j 
131      133- 
1'25'mT27 
139'«139'.j 
137'6l30 


4134    423^ 
103      10434 


94  >4    94  >4 


23        233. 


I'22i3l24'e 
IOOI4  10134 


19        20 

95       05 14 

114     117".j 


137     137=4 
60       6034 


67        57  . 

124  3^126 '4 

60        60 


103  >e  104  <^ 


17'e    17=8 


44       45'.,. 

lOSH  loots 
38%    363.; 
125     125 
•80       83 
143%1447e 
loo's  109 
4334    44 1^ 
87       87 


32      33 


60  62 

3934  41 

80%  823fe 

28 '4  29  ".J 

37%  3834 


,40'4    4134 
5934    60 
140     140 


67       60 


68 14    64 


4g>!i 
75 '4 


51 
75  "i 


87 
103 


87 

lea 


68     593, 


126%  127 '2 

62%    54' 
too        92  "i 


109 '4  no's 
47        47 

143      145 
lis       I'o 


80        90% 

133     136 
82Hl    821^ 
■•69       70 
136     126 


63»,    66 


16 
2=4 


'30 

10 

71  ".J 
•22:'4 

43 
3  "4 


26 

37 

)9 

"I'll 

23 '4 

44 

2-4 
20 


74  "a   74  "-i 


67 '4    59 "» 


28      28 

126     127  "a 

62%   6312 

88       90  <4 


109%  110'. 
•49     


61%    63', 

141'al4l>i 

1>4      1>. 


80       90% 


136 
•83 
•69 
126 


137 
85 
70 

128 


M      M>a 


•8% 


26 
36 
10  Hi 


23  >4 
43 
3% 


33*4 
43  ■« 

i'4 


10>4    10'.., 
81       82  "s 
83%    84 
99  U  10134 


44        45 
109      110% 

36        3634 
126'»125'2 

80        80 
14334  144% 
107      107 

4334    447, 
•85        87 


184   184 
3134  3234 


26  26 

6O34  0134 

40  41% 

81  82 14 

28 'a  28=4 

37%  3834 


40>4 
60 


42 
63  V! 


561a 
43 


64 
921a 


60 

79 

108 


60 13 
75 
108 


67  "i  69 


125%  127 '•J 
62  %  54  's 
88%  00% 


110  110% 
49   40 

16213  162 '3 
6113  6313 


88%  90% 


663«  68 


96%  98 

93  >3  94 

20  30 

43  42 

31 13  '3134 


160   161 


115  110 
132  132 
126i3l'27% 
139%  139% 
138%  130 


42 '4  42% 
10413  100 '4 


94 14  9434 
'22'ii"23''s 


12334  1253i 
101   101% 


20   20 

94   941. 

II6I3II63; 


I3713I38I4 
6O34  5034 


57%  68 
125%  1301 


104   104 13 


17    17 
•33   38 
I3I3  1334 


82   85 

83 13  Sih 

100 '4  101 13 

5434  5434 


4434  45% 
10913110% 

37   .37 13 
126   I2BI4 

81    81 
I4413I45I4 
107   107 

44 14  441, 

87   87 


184  184 
32 13  32% 


61  Hj  62 

41  411.. 

81%  82% 

'28 13  'JO 

38 '4  3914 


4II3 
OS's 


4234 
67 


57 

4434 

33 


57% 
451. 
33 


96   97 


6OI3  50% 
7513  75  "a 
109  109 


88 
103 


88 
104 


6834  5913 


120%  127% 
53  54% 
88=4  90=3 


•80 
66 


67 


go's  08 
93%  04 
29  29 
•41  42 
•31  32 
1403«  141 


160 14  101 


114%  11534 
133   133 
12eHll'27i4 

•78   82 
4134  42'3 
1041310434 


9334  04 
Mia  2234 


124   I25I4 
IOOI4  101% 


1934  21 

94   94 

115   116'3 


137  13734 


57-4  57 14 

124%  125  >4 

49   49 


103%  104 


16%  17 

37 

1313  13% 


83   85 
84%  84% 
9914100% 


44   45 
108%  110 

.37 14  37 14 
1'25  1'26 

80  84=4 
143%  144% 
107   107 

43°s  44I4 


185      185 

32%  33% 

85  85 

25%  25% 

60%  61 

40%  42% 

81%  82!', 

28  28% 

3734  38% 


3834     2834 


4113  42 
65%  6713 
140   140 


5634  67 
43  45 
33   33 


07   9713 


60ia  50% 
74%  76% 
109  109 


103  104 


68%  69% 


110%  Ill's 

49 

163  164 

62%  53% 

142   142% 

1%   1% 


136 

•82 
•68 13 
125 


1.36 
84 
70 


64%  69% 


•16 
3% 


•26% 
•39 

19% 

71 


4234 
3% 


42% 
2% 


90   90% 

■139  138 

•83%  85 

70   70 

■1'26  130 


59%  66% 


•16 
3% 


•26 
•89 

30 

78 

23 

4334 


30 
30 
20 

72% 
23 
43% 
2% 


38%  38% 


120%  127 
92%  53% 
88%  89% 


110%  110% 
47   47 

1C4  164 
52%  63 

■140   

1%   1% 


89%  90% 

136  138 

85  85 

•08  70 

126  130 


99%  96% 
•38   40 
•17   18 

•2%.... 


•80% 

69%    66 


96       87 
03       03% 
•28%    20 
■40%    41% 
•30       31 
143     143 


160     161 


1133,115 
138  133 
126      12634 

■ 139% 

137%  138% 

81       81 

41%    43 

103%  104.'>4 


93       92% 


2234    2234 


123%  124% 
99  .  100% 


20       20  °i, 

93%  94 
114%115 

96  96 
136      136% 

61        91 


6684    57 

123%  124% 

49        49 


103      103% 


16%    17% 


83  84% 

8I34  8334 

98  90% 

54%  543, 


4334    44% 
108»4  109% 

36%    30% 
125      125 

84%    90 
143%  143% 
106%  108% 

43        43% 


32=4    33% 


25%    25% 
60%    61% 
40%    41 
80%    81% 
•27      .... 
37        38 


40%    40% 

64%    65% 

139     ... 


39 
30 


41'i 
31 


60%    60% 

75%    75% 
109%  109% 


67%    98% 


126%  126% 
61%  52% 
88%    89% 


109%  109% 
■47  49 
163%  164 
62%  63 
141  .... 
1%      1% 


•35  36 

30  2034 

72%  7234 

••^34  23% 

43%  43% 

3%      2% 


8 


8 


8834    89% 

•136  138 
86  85 
70%    70% 

126     130 


94%  55 

•38  40 

•17%  19 

•2%  23, 


•36  36 

2034 

•72%  723. 

21%  2134 

433«  43% 


30 


Rale*  of 

the  Weak, 

Bbaraa. 


lis 


187 
11,366 


77.425 

14,780 

2.125 

1,470 

,    600 

236 


2,876 


91,970 
1,400 

60,250 
1,560 
3,087 


8,492 

14,791 

2,400 

2,628 


0,015 


154,100 
43,003 


4,350 

4,350 

30,000 


4,975 
2,850 


6,700 

178,626 

3,400 


9,765 

100 

4,820 

329 

2,160 

500 

11,434 

5,'225 

46,490 

2,700 


44,744 

37,370 
2.'200 
2,426 
9,900 

31,404 
1,011 

60,900 
1,200 


178 

23,085 

100 

200 

8,950 

20,181 

68,312 

5,776 

13.300 


100 

10,886 

78,100 

310 


2,350 

2.600 

400 

500 

2,000 


4,976 
1,350 
1,030 

i',3d6 
1,095 

19,7'76 


300 
42,816 
67,660 
33,941 

200 

1. 1,600 

65 

909 

65,280 

200 

3,460 


154,366 

10 
30 
40 


10,600 


100 
800 


30(1 

77 

1,850 

1,100 

800 

20,017 

13,160 


326 
■406 


130  Jan.  B 
49     Apr.    7 

87  Feb.  36 
60  Feb.  24 
63%July  10 
lA  Jan.  18 
82%  Jan.    4 

80  la  Fell.  29 
20-%  Jan.  19 
8234  Jan.  12 
23     Jan.  26 

183  Apr.  19 
140  Mar.  23 
164     July  20 

00  Apr.  21 
101%  Feb,  29 
117  Feb.  26 
117  Feb.  26 
131%  Feb.  20 
129      Feb.  26 

40     Jan.     4 

88  July  20 
91  Feb.  25 
41%  Feb.     1 

81  Feb.  25 
127%  Jan.  29 

1934  Jan.  4 
60  May  12 
107  Jan.  4 
82%  Jan.  4 
76%  Apr.  8 
18  Aug.  1 
4434  Jan.  4 
94  Feb.  26 
Feb.  26 
Jan.  4 
July  27 
Jan. 


68 
124 
45 
50 
130 
14 
41 


Rang*  Blaca  Jan.  1,  1881. 


Jan.  5 
Jan.  10 
Jan.     4 


9 

6 

41 

80 


38%  Jan.  4 
118  Fob.  25 
44  Juno  4 
10%  Jan.  20 
42  June'22 
79  Feb.  2S 
58  Jan.  7 
15%  July  27 
,32  July  27 
Jan.  4 
Jan.  7 
Feb.  18 
July  25 
96%  July  27 
42  Mar.  22 
53  May  20 
39%  Feb.  25 
85  Jan.  28 
18%  Feb.  2H 
118  Fob.  25 
63  Jan.  6 
140  Feb.  26 
103  May  4 
41'.4  July  26 
8013  July  27 
60  May  10 
164%  Mar.  25 
28  Jan.  4 
70  May  14 
23%  July  14 
53%  July  27 
3334  J  an.  13 
64 's  Jan.  25 
23%  Jan.  5 
36  July  25 
9734  Jan.  8 
3834  Aug.  4 
319%  Jan.  7 
27%  Jan.  4 
60  Feb.  25 
Jan.  19 
Jan.  7 
Joly  27 
Apr.  14 
Apr.  1 
Feb.  28 
July  19 


127 
130 
52 
26 
25 
30 
80 


52%  Jan.    4 


Mar.  34 
61  Jan.  4 
90  Feb.  26 
26  Feb.  9 
70  Mar.  8 
88%Jan.  7 
43%  July  16 
41%  Jan.  4 
4134M.-ty  13 
23  Mar.  10 
105%  Feb.  '25 
39  Feb.  25 
77     Feb.  25 

46     Juno 29 
89%  Jan.     4 

30  Jan.  16 
135     Jan.     3 

46%  Jan.    4 

130%  May  14 

1     Fel>.    6 

80%  Jan.    3 

77     Apr.  19 

120    Jan.  6 

63%  Jan.  6 

91%  Jan.  4 

113     Jan.  4 

60     May  23 
36     Jan.     3 

31  Apr.  19 
19%July  15 

l%Jan.  5 
34  Jan.  4 
29  Jon.  6 
38%Jan.  10 
13  Jan.  6 
63  Jan.  5 
21%  Aug.  5 
25      Apr.  27 

l%July  '25 
10     Jnnc    1 

7     June    8 

1  June  8 
20     Apr.  27 

8%  Jan.  11 


Hlfhaat 


181     May  16 

71%July  13 

48%  June  1 5 

no     May  20 

IK)     Jan.  14 

40%Juue'.i0 

112     Feb.  17 

103%Jonel8 

88%  Mar  14 

48%  May  14 

30%  May  14 

196     Jan.    6 

163     Jan.    7 

183%  Jan.  17 

96     May  17 

139%  June  6 

140     May  36 

136     Jan.  19 

147%Jan.  17 

148%  May  21 

88     May  23 

51     Jan.  22 

109%Jan.  24 

68%  June 22 

1013,  May  23 

'42     May  10 

.32%  May  20 

77     May  24 

.31     Mar.    9 

113%  June  7 

88     June  14 

21     Aug.   4 

95%  Aug.    2 

118     July    7 

108     June  18 

140%  May  21 

r)7%May  19 

92  May  6 
136%June20 

30%  June   2 

.50     Jan.  27 

0534  June    2 

13534  Jan.  20 

63     June  30 

38      Fob.  21 

48     June23 

110%  May  18 

117%JunelI 

46%  Feb.  14 

69%  May  20 

24      May    2 

15     May  21 

93  June  13 
126  Feb.  14 
120%Jan.  20 

64%  J  one    2 

69  May  27 

54  May  21 
114%  Jnnel4 

3934  June  23 

131     June    3 

102     Mar.  21 

155     Jan.     3 

130%  Fob.  15 

62%  Jan.  15 

95     Jan.  10 

84%  June  11 

190    June  13 

43%  Feb.    2 

90     Jan.  29 

20     Aug.    2 

70  May  20 
51  Mar.  17 
88%  June  24 
37%  May  21 
47%  May  20 

126  May  21 
37%  JnnelO 

280  June  24 
57i4Jnne22 
73%  Feb.     9 

142     May  17 

146  JnnelO 
80  June23 
60  June  18 
60%June  3 
77%  May  12 

14334  May  26 
86%  June  14 

55  June  14 
81%  June    3 

115%  June29 
42%  May  4 
89%  May  25 

;07  July  0 
44%  July  16 
73%  June  14 
47%  May  23 
38     May  IS 

131 34  July  2 
60  JuneSO 
96%  May  16 


74% 
116% 

40 
190 

62% 
161 

2% 
137% 

94 


Feb.  12 
Mar.  7 
Ang.  2 
Feb.  21 
Feb.  18 
Ian.  3 
Apr.  12 
June 20 
June  20 


140  JnnelS 
88%  May  23 
75     June  11 

142     Juno  18 

66  May  23 

67  June  7 
43  Jan.  15 
29i4Jan.     4 

8  %  Feb.     7 

9  Apr.  22 
.S5  May  27 
38%  June  10 
21%  July  7 
75% July  7 
27  Fob.  17 
4534  May  26 

7  Feb.  14 
'20  Juue  3 
14     Jaa.    3 

7  Jan.  B 
35%  Feb.    9 

7     Apr.  IS 


Far  rnU 
Taar  <fl8a 


Low.  Ul(h 


100 
37 

M 
40 
14 
46 
63 
16 


17 

09% 
117 
113 


66% 
09 

87% 
104 
100% 

23 


61 
106% 
0% 
SO 
68% 
61% 
CO 


22\ 
03% 
4934 
99% 


37% 

■9 

25 

20% 

95 

20 


77 

30 

21 

30 
3% 
2% 

29% 

83 

76 


28% 


12 
100 

47% 
1-22 
ll>9 

30 

4T 


159 
20 
70 


20 

39% 

14 

23 

57% 


168 

18 

13% 
112 
111 


19% 

16 

42% 

84% 

25% 

33 

60 

2S 

50 

67 


30 


80 
26% 


ISO 

61H 

"(»6% 

81? 

30 

90% 

07% 

3S>4 

86% 

27% 

169% 

160 

183% 


11434 
1-24% 
1.30 
146% 
204 
48 


96% 
r29% 

26% 

63 
110% 

86% 

83 


60% 

lOS 
91% 
1271% 


60% 


20% 
43% 
4234 
139% 
24 


174 
109 

57% 

60 

18 

18% 

43 
121 
130% 


49  >4 


38% 
133 
138 

155<^ 

137% 

61% 

98% 


180 
32% 
85% 


36 
67% 
38% 
44% 
102 


23B 
28% 
73% 

129 

139 


39 

43 
113 

66 

48 

66 
100 

40 

79% 


♦7* 


118^ 
48 


61%    88H 


50 
60 
25 

102 

•27% 
107% 
% 


77%  110% 


106% 
64 
42 

100 

SB 


■28 
26 
1% 


3 

23 
11% 

6 
30 

3% 


81 

93^ 

30 
147 

63 
146 
4% 


133 

6S 
118 

68 


19%    49% 


39% 
39. 
30% 


!■»      *^ 


37 
3934 
34% 
78  >c 
34 


31% 
70 
89% 
36% 
SS 
6\ 


•  These  are  the  pncea  bid  and  askcd-uo  sole  wot  made  at  ine  Board. 


t  Lowest  price  ia  ex  dlTldeml. 
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$344,622 

109,421 

1,118,737 

227,422 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  Utest  dates  are  given  below.  The  state 
vent  includes  the  gross  earnings  of  aU  railroads  from  which 
retnms  can  be  obtained.  The  columns  under  the  headmg 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column: 
. — Latest  earning'  reported —  ^Jan.  llo  latest  date.^ 
Week  or  Mo.    1881.  1880. 

Al».Qt.8outliem.June $51,735     $40,821 

Atoh.Top.i8.Fe.June 1,186,000     747,012 

Bo«t.&N.Y.Alr-L.M8y* 23,216       22,305 

Bur.C.Rap.&No..3dwkJiily      40,222       33,740 
CWro4  8tLoalB.3dwkJuIy        7,950         9,163 

Central  Paomo...June 2,063,000  1,724,950  10,770,133 

01ie8.AOWo June 244,305     214,255    1,299,291 

ChlcaKO*  Alton  .3d  wk  July    173,447     185,235    3,704.681 

tJhJc  BarI.&Q...May 1,679,455  1,909,627    7,014,744    7,976,649 

one.* East.  ni..3dwk  July  31,374  31,253  853.065  614,053 
Chlo.&G.Trk.Wi.end.Jtayl6      25,647       18,391       754,306       638,235 

Chlo.MU.&8t.  P.July 1,569.000  1,026,708    8,689,000    6,474,173 

rhip  A  Northw  July  ....1,928.099  1,699,686  10,955,495  10,184.339 
ChiSt*.MIn&0".:4ti;  wk  j'ly  'l05.444  721920  2,017,880  1.573,130 
Cliic.&W.Mlcli..SdwkJune      20,620       -"""■>        '-^.^-r.       o  ^  cc, 

CIn.  Ind.St.  L.&  C.June 188,256 

Cm.  &  BprinKf.  ..3d  wk  July  19.621 
Clev.Col.an.&I.Sdwk  July  91,604 
Clev.  Mt.V.  &  Del.Sd  wk  July        7,094 

Denver  &  Eio  Qr  July 548,284 

De8M.<i:Ft.Dodi;e.3d  wk  July  10.942 
Det.  Lans.  &  No  - .  3d  wk  July  24,568 
Dubuque<fe8.City.3dwkJuly      32,156 

Eastern Juno 207,888 

E»8tTenn.V.&  G  .2d  wk  July      32,884 
-      30,618 

21,176 
215,296 

96,099 
7,129 

48,087 

13,813 

56,417 


13,875 

200,332 
18,886 

111,861 
7,027 

372,190 

8,397 

18,398 

21,587 

239,888 
30,010 
24,029 
20.199 

181,138 

93,278 

6.319 

50,490 

5,374 

53,274 

548.201 

133,536 
25,706 
1 5,369 
39,153 
28.630 
73,531 
15.596 
23,743 
30,077 

772,537 

15,791 

3,731 

29,897 

13,065 

280.798 
99,724 

130,740 

144.130 


453,650 
1,068.186 

527.710 
2,239.447 

223,746 
3,104,043 

180,951 


561,456       561,336 


1880. 
$285,966 

110,545 
1,078,669 

204,208 
8.504,692 
1.259,036 
3,942.40! 


370,865 
1,083,793 

479,992 
2,184.679 

231.637 
1,439,018 

154,810 


1,023,266 
999,507 


908,244 
819,901 


Flint  &  Pcre  Mar.  3d  wk  July 
Gal.Har.4  San  A. 1st  wk  July 
Grand  Trunk .  Wk.end.  Apr.30 
Gr't  Western .  Wk.end.  J'ly  29 
Gr'n  Hav  ife  Minn. 3d  wk  July 
HannilmlASt.  Jo  3d  wk  July 

Hou8t.E.<ScW.Tex.June 

Houst.  ik  Texas  C.  3d  wk  July 
niinolsCen.  (111.). June 603,614 

Do       (Iowa). Juno 157,740 

IndlanaBl.  &W..3dwk  July      19.784 

Do    OhioDlv.Sdwk  July      19.734 

Ind.  Dec.  A  8p...June 33,165 

Int.&Gt.  North. .3rtwk  July      45.593 

Iowa  Central June 89,918 

K.  C.  Ft.  8.&  Gulf.3d  wk  June  25,776 
Lake  Erie*  West.Sdwk  July      24,612 

Louisa.  &  Mo.  R .  .April 38,857 

Loulsv.  <k  Nashv.July 820,000 

Memp.  A  Charl . . .  3d  wk  July  20,398 
Memp.  Fad.  &  No.3d  wk  July        5,435 

MU.L.  Sh.A  West. July 49.622 

Minn.A  St.  Louis.  1st  wk  July  24.480 
tMo.  Kan8.&Tex.3wk8  .Inly  451,087 
Missouri  Pacittc  .Istwk  July    136,484 

Mobile  &  Ohio. . .  .July 131,009 

Nashv.Ch.&St.L.June 154,549 

N.Y.Cent.&Hud  March 2,668,250  2,854,835 

K.Y.  L.ErleA  W.May 1,776,891  1,592,544 

K.Y.&N.  EnKl'd.May 215,271      183,701 

K.  Y.  N.H.&Hart.AprU 457,680     384,483 

N.  Y.  Pa.  &  Ohio.. May 474,373     346,644 

Norfolk*  West...  2wk8  July      72,952       70,444 

HorthemCentral.Juue 487,287     419,193 

Korthera  Paciflc.July 404,180     241,277 

OhioSouthem 3d  wk  July        6,498      

Oreg'nK.  Nav.Co.June 359.125     309,408 

Pad.AElizabetht.3dwk  July      10,364         7,117 

Pennsylvania  . . .  .June 3,807.437  3,221 ,476  21 ,553,839  19,434,071 

PeoriaDec.  AEv.3dwk  July      12,340       10,819       318,055       202,447 

Phlladel.  AErie..June 350,585     331,024    1,723,027    1,774,798 

Phlla.  A  Re.idlng.  June 1,707,295  1,398,536         

et.L.Alt.AT.H.  ..3dwk  July      23,887       29,091 

Do       (brchs).3dwk  July      11,400       14,240 
8t.L.IronMt.A8..')dwk  July    119,100     114,802 

°*  '    '" 81,600       83,000 

122,800        87,000 

8,801         8,417 

66.195       58,113 

508,000     445,958 

83,806       52,518 

„.        .    7,115         3,234         

gulon  Pacific  . . .  .July 2,526,000  2,143,000  14,054,532  12,594,144 

Vloksburg  A  Mer.May 30,663       

Wab.  Bt.L.  A  Pac.  3d  wk  July    303,708     367,536    7.036,145    7,203,704 

*  5  per  cent  basis  In  1881  j  6  per  cent  in  1880. 
t  lAcluding  leased  lines. 

U.  8.  Sub-Trea.snr.?.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treaaury  in  this  city,  as  well  as  the 
b&Iancea  in  the  same,  for  each  day  of  the  past  week: 


Bt.  L.  A  Ban  Fran .  4th  wk  J  'ly 
Bt.P.MInn. A.Man. 4th  wk  J'ly 

Bcioto  Valley 3d  wk  July 

Bouth  Carolina.  ..May 

Bouthern  Pacific. Mnv 

Texas  A  I'suMe  .  .3d  wk  Julv 
Tol.  Delp.  A  Burl.Sdwk  June 


3,473,119 
2,972,485 

1,147;733 
66.013 
1,905,306 
2,920,727 
739,278 
638,096 

215.159 
1,280,128 

658,243 
696.798 
134,185 
5,866,305 
634,996 
127,372 
290,145 
502,153 


1,240,532 
1,079,223 
7,366,426 
8.202,411 
1.007,566 
1,724,100 
2,286,718 
1,060,762 
2,661,866 
1,639.867 

1,754.377 
274.018 


791.767 

400,054 

3,711,261 

1,714,006 

2,335,721 

190,838 

513,624 

2,015,300 

1,898,642 


3,257,331 
2,751,533 

1,288,6'24 
44,660 
1,616,255 
2,899,762 
804,274 
641,749 

169,293 

795,282 

504,429 
531,727 
140,551 
4.520.8  IS 
543,535 
107,142 
215,366 
323,165 


1.139,864 
1,024.680 
7,765,679 
7,429,252 

861,374 
1,470,(565 
2,053,194 

972,958 
2,215,790 
1,175,702 

1,500.908 

202,487 


716.819 

346,027 

2,947,996 

1,330,944 

1,709,733 

159,121 

457,166 

1,811,707 

1.294,i331 


ivtr  80. 

Auf.     1. 


Seeeiptt. 


1.459,551  40 
1,608,.570  67 
•1.775.757  83 
■l,279,68e  09 
'1,353,702  46 
1,281.678  16 


Tuttl 8,760,946  60 


Paymenls. 


$ 
633,815  30 
1,547,036  89 
785,112  74 
840,653  10 
660,725  59 
929,889  32 


5,397,032  94 


Balances. 


Coin, 


75,173.647  54 
75,536,513  56 
76.527,564  47 
77,016,975  93 
77,731,236  29 
78,200,446  84 


Currency. 


$ 
5,052.839  01 
4,751,506  77 
4,751,100  95 
4.700,722  48 
4,681,438  98 
4,564,217  27 


•  Includes  $100,000  gold  coin  received  from  8an  Francisco  Mint. 

Coins.-The  following  are  quotations  in  gold  for  various  coins: 


^ver<>lini8 $4  93 

Nap<Vir'6ns 3  32 

X  X  licirhuinrks.  4  72 
X  Guilders 3  92 


a$4  87 
'3  3  86 
®  4  76 
®  3  97 

Jei.  I)oul)loons.".'l5  45    al5  53 

S^.Sl'*,?^';'  ■  •  •      par  ®  H  prern. 
Bimes  A  >a  dimes.  —  99>sa    par 


Bpan'hDo.i!)iwn8.15  55 
Mej    ■" 


Silver  14.^  and  i^s.  —  99513    par. 

Five  francs —  92    a  —  94 

Mexican  dollars..  —  881431  —  89'4 
Do  nncommerc'l.  —  86    ®  —  88 

English  silver 4  7'.j    ®  4  so 

Prus.  silv.  thalcra.  —  68    ®  —  69 
U.  8.  lra<Io  doUars  —  99^4®  —  995a 
U.  8.  silverdoUars  —  W^w    par. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement,  of  business  on  July  30, 
1881: 


New  York 

Manhattan  Co... 

Merchants 

Mechanics' 

Union 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch. 
Oallatin  Njition'l 
Butchers'&Urov. 
Mechanics'  A  Tr. 

Qreenwicli 

Leather  Man'f  rs 
Seventh  Ward.. 
State  of  N.  York 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. 

Hanover 

IrvinK 

Metropolitan ... 

Citizens' 

Nassau 

Market.... 

St.  Nicholas 

Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  A  Tr.. 

Park  

Mech.  BkK.  Ass'n 
North  River.  . 

Bast  River 

Fourth  National. 

Central  Nat 

Second  Nation'l, 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
Qerm'n  Americ'n 
Chase  National.. 
Fifth  Avenne... . 
German  Exch.  .. 

Germania 

U.S.Nat. 


Capital. 


t 

2.000,000 
2,050,000 
2,000.000 
2,000,000 
1,200,000 
8,000,000 
1,000,000 
1,000,000 
1,000,000 
800,000 
300,000 
1,000,000 

1,000,000 

300,000 

200,000 

200,000 

800,000, 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,500,000 

460,000 

200,000 

700,000 

1,000,000 

500,000 

3,000.000 

600,000 

1,000,000 

800,000 

500,000 

500.0<XI 

1,000,000 

1,000,0IK) 

300,000 

400,000 

1,500,000 

2,000,000 

500,000 

240,000 

250,000 

3,200,000 

2,000,000 

300,000 

760,000 

500,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,000 

200,000 

200,000 

600,000 


Avfrage  amownt  of 


Loans  and     ««,■**,,' 
discounts.      *»?«««• 


2.03-J.OOO 
50S,000 

l,065.9i)(,' 

1,417,000 
897.SO0 

3,550,700 
870.000 

4.853,700 
43«,S00 
258.200 

3,188.200 
a'i3,50C 
891,700 
274.300 
143,000 
16.400 
665.300 
220.6(X1 
7ii8,000 

2,840.000 

6,007.800 
812,100 

1,404.900 
474.200 
808.000 
815.000 
158.300 
642,000 

1.053,700 
830.900 

4,286,000 
295,400 
209,300 
477.800 
348,200 
741,00(1 
B«7,loo 

2,255.900 
Si.Ooo 

1,098.000 

7,245.800 

5,598.900 
2iil.40O 
24.100 
101.800 

5.877.900 

1,448,000 
670,1100 

1.671.000 

4.829.000 

2.018,000 

211,800 

88.000 

24.10C 

341,000 

1,436,1,10 
432,100 
23,800 
77,100 

1,189,400 


_   Total 61.162,700  ,°49,188.40'i  81,043,400  16,931.8i)0  361.777,900  19.212.900 


r      ,       Net  clepVs 
Legal  otKer 

lenders,   tfum  U.  S. 


* 

275.000 
2i0,800 
7!' 1.500 
452.000 
522.000 
513,800 

33,000 
308.000 

90,700 
133.200 
284,700 
871,400 
124,800 

83,800 
13.5,000 
186,200 

88.000 

71,300 
104,700 
487.000 
855.400 
209.100 
272,700 
132,100 
310,600 
110,700 
150.700 
219,000 
1.045,800 
206,100 
277,000 
261.300 
125,100 
107.500 

81.800 
215.000 
1!  8,000 
134.600 
338.600 
148.000 
587.700 
458.7001 
7.300 
141.800 

97.00(1 
622,400' 
1,455.000 
290.000 
364,400 
398.300 
308.000 

94.100 
S73.I1OO 
413.800 

71.400 
213,00(' 

84.800 
250,100 
185,701 

68,200 


* 

9,973,000 
6,266,200 
7,3.8,600 
7,7S7,000 
4,885,000 

ll,l:)8,700 
8.000.000 

11,170.900 
2.204.200 
1,291,800 

13,043,000 
3.962.800 
3.1:7.500 
1,536.100 
1,047.000 
920.400 
2.403.600 
1,1 168,800 
3,801,300 

13.117,000 
9.008,300 
4.373,700 
7,138.300 
2.733.100 
3.861,400 
3,859.400 
1,743.900 
3,484,100 
8,380,800 
2.925,200 

15,219,000 
2,2«3.500 
2,677,100 
2,465.900 
i,8i«,80C 
3.878,100 
8.197.100 
8,790,200 
!,a59.700 
4,599,000 

28,111.800 

23.290,400 

883,100 

1,114,500 

815.700 

23.314,800 
9.687,000 
3.592,000 
7,493.000 

18.912.700 
8.146,300 
1.244,600 
1,49-1.000 
1.893,600 
2.3W.  1 00 
5.781.300 
2.(XKI0i0 
1,448,500 
1.451,800 
4,793,800 


Circulo- 
tion. 


495,000 


1,100 
267,000 


407,700 
783.900 
229,000 
174,000 
2,700 
459.700 
33,800 


1,059,400 
880,900 
488,200 

1,115,900 

45,000 

5.400 

797,860 

428,000 

2,250,000 

264.000 

3,900 
450.000 
447.100 
450,000 

4,600 
783,200 

45,0()6 

1.087,900 

45,000 


221.800 
803,200 
'.,287,000 
45,000 
584,400 
435,100 

2(!8.6(id 
226.000 
180,000 

91,8(J6 


449.800 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

»52.10O  I  Net  deposits Dec.      ISSO.JJO 


Loans  and  discounts Dec, 

Specie Dec. 

Legal  tenders Inc. 


1,900 

448:1)00  I  Cirbala'tion Inc.  27,800 


The  following  are  the  totals  of  the  New  York  City  Clearing 
House  Banks'  returns  for  a  series  of  weeks  past: 


1881. 
Feb.  26., 
Mar.    6. 

"     12.. 

"      19, 

"     26. 

April  2 

9. 

"      18. 

•'     23, 

"     30. 
May     7, 

■'     14. 

"     21. 

"     28. 
June   4. 

•■     11 

"     18. 

•'     25. 

July     2. 

9, 

"     18. 

••     23. 

"     30., 


Loans.  Specie.  L.  Tenders.    Deposits.    Circtitation.  Aq<j.  CUar 

t                   %                  t                   %  *  *        , 

..316,584.400  68,074,200  15,048,000  896,517.300  18,181,6001143,978.545 

..208.486,400  54.894,100  18,289,200  274,442.600  15,448,500  1241,050,579 

..298,262,900  66,868,000  12,488.600  271,80'J.800  15,468,100 '.020,907,965 

..300,177,300  59,552,000  12,241,200  277,931,800  15,771,100    812,303,681 

..300,622,000  57,868,900  12,934,500  275,388.500  18.830.500    774,684.705 

..300,28,8,100  67,811,000  12,710,.500  273,495,400  18,713,.300    950,446.298 

..385,214,400  80,129,600  12,472.700  282,78«,500  16,709,000    815,034,488 

,.306,388.400  8a,K10.300  13,438,800  288,821,100  16,880,200    724,179,359 

..805,717,800  60.804,200  14,418,,;00  292.653.000  17.217.400    978.288,388 

..304,435,200  89,289,400  13,784,700  294.536,300  18,600,100    879,882.M5 

,.,310,H30,000  73,348,500  18,024,600  305,033,900  18,864,'20O  1144.476,789 

..317,730,900  78,887,700  17,134,100  318,818,400  18,598,900  :078.352,066 

..324,192,800  80,51g!500  17,873.000  326,811.700  19,135.300  1212.847.688 

..332,025,700  79,134.800  18.633.800  332,182.800  19.301.200  1108.7'28,141 

..341.094,900  78,052,100  18,323,300  339.648.600  19,263,800    919,391,800 

..347,494,900  78,902,800  13,313,300  343,643,200  19.236,100    978,180,869 

..348,686,600  75,811.000  18.474,800  344..TO7,800  19,305,300  1019.215,091 

..343,490,700  77,091,300  18,092,900  313,840,800  19,141,300    953,507,150 

..350,491,100  76,415,600  17,112.300  348,466,400  19,176,800    914,724,597 

..352,858,800  77,728,500  18.884,300  349,843,000  19,149,200    831,848,902 

..348.744,400  81,948,900  17,058,700  351,199,500  19,181,300    844,816,881 

,.349,240,500  81,491,400  16,732,000  3  2  658,800  19,183,300    934.014,125 

.,849,188,400  81,043,400  16.li31,800  351,777,900  19,212,900     932.78S,326 


Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Specie.     L.  Tenders.    Deposits.*  Circ 


Loans. 

* 

147,687,400 

149.674.900 

150,338,500 

23..    150,124,100 

30.,     151,064,400 

162,848,300 

1511,296,400 

158,967,^00 

15-*,837,0fl0 

July    5..    180,767,100 

"     11  ,     161,586,800 

•'     18..    183,121,600 

"     25..    168.745,500 

Aug.  1..    184,284,800 


1881. 

May    2. . 

9.. 

"     16.. 


June  6 
•■     13 

"     20 


80. 


8,043.200  3.027,700  91,451 ,900 

8,744,400  3.117,300  05.954.900  30, 

8,843.400  3,059,100  98,911.700  30, 

8,878,700  2,938,200  98,513,900  "" 

7,503,700  3,294,700  101,651,600 

7,984,200  8,880,100  108.244,700 

7,853,900  3.32S.r,0«  109,751,500  80, 

8,2«0,100  3.174,300  111,588,700  30, 

8,457,100  8,812,900  118,102,600  30, 

8,857,800  3,577,600  112,903,200  30. 

9,111,900  3,295,800  113,l»o,.S00  30, 

9,848,100  3,309,.300  114,086.000  31 

10,345,300  8,704,200  114,538,900  31 

10,688,000  3,797,700  113,853,900  31 


uhition. 

* 
,822,000 
,7!(0,800 
.930,900 
1,997,100 
1,476,500 
1,822.700 
,989.600 

-15.200 
,,■73.100 
,942,100 
,961,500 
,074,600 
,22a,'.00 
,370,800 


.499.  Clear 

* 

80,149,257 
95,227,684 
85.405.247 
92.454.506 
96.881,371 
92.802,818 
87,808,588 
83,934,808 
88.471.037 

104,789,780 
83,073,711 
91,688,469 
83,524,377 
78,230,159 


*  Including  the 

Philadelph 

are  as  follows 

1881. 

May    2 

9 

'■     16 

••     23 

"     80 

June  6  

"     13  

"     20 

"     27 

July    5 

"     11    

"     18 

"     26 

Aug.  1 


item  "  due  to  other  banks." 

ia  Banks.— The  totals  of  the  Philadelphia  banks 


LoaTiS. 
* 

74.253,494 
75,109,008 
74.801,576 
74,642,679 
75,34«,4S9 
78,812,581 
78,471,207 
77.951.688 
78.186,846 
78.184,995 
77,761.819 
77.384,707 
77,748.554 
78,297,882 


L.  Tenders. 

* 
19,606,5'23 
18,906,813 
19.454,148 
21.210,884 
23,r.4,328 
23,720.065 
23,250,367 
21.920.180 
21.981.026 
2 1.586.843 
21,918,714 
22,813.465 
22,604,804 
2«,866,989 


Deposits. 

68,373.685 
6S  ,027,309 
68,809,105 
70.497,338 
74,588,803 
74,982,844 
74,033,519 
74,601,779 
74.343,855 
74,019,912 
74,258.903 
75.138,754 
74,310.066 
76,008,800 


ClrciUatUm. 

10.284,806 
10,473,54:3 
10,334,185 
10,219.090 
10.237.440 
10,243,210 
10,478,009 
10.473.674 
10.447.1.'58 
10,40,8,727 
10,319.870 
10.28.'.771 
10,325,587 
10,370,894 


Am.  Clear. 

46.155.649 
56.07B.47B 
61.588.887 
56.165,888 
52,214.658 
66.429.848 
62.579,880 
69,077,»48 
55.580.970 
61,329.568 
50.871.080 
50JS0.3BB 
49.S.36  806 
46,443,937 
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GKNEI{AL    QUOTA nONS    OF    STOCKS    AND    BONDS. 

Quotiitlom  In  Snw  Yiirk  ropro^oiit  tlm  per  oont  vnlHO,  wriiiitovur  tlia  piir  inny  lie;  otlior  qUDtatloim  r»ro  frBqinmlljr  mile  pnr  nlmre. 
The  follDwlat;  iil>l>r«vlfttlom  ai-oiif  toil  used,  vU  ■  "  M.,"  for  iiii>rt^a.<«;  "»?.,"  for  (jolil ;  "  K'<1>"  fur  KDnrunUwU ;  "  eiirl.,"  for  omliirnoil ; 
for  ooiiHoUdatod ;  "ooiiv.,"  for  coiiv«rtll>le;  "».  f."  for  nliikluKfiiiKl;  "I.  «.,"  for  Innd  Kraiit. 
QuotittUma  In  New  York  are  to  Tlinr«(lay ;  from  other  oltlcs,  to  late  mall  (latofi. 

Nabarrlbera  will  connDr  ■  IkTor  hj  glvlnz  notice  or  anr  error  diaeovered  In  these  (taotatloaa. 


United  Status  Bosds. 


VNirivD  STATKS  BONDS.  | 

6»,lHHl,roiilliin<Mlat3'ii.reK lAJ 

B«,  runileil,  IMHl rcg...<J— F 

fta,  tumli'd,  1S81     eoiip..AJ— K 

4>«ii,  1891.... reK..Q-M 

4><1, 1H91 ooup..  O— M 

it,  1907 re(t...Q— .1, 

4b,  11107 coup.,  .a— -'i 

e«,  Ciirivncy,  18».'> reK...J't.l 

6«.  Cun-cm-y,  1890 re*. . .  ..TA-.I 

6«.  Ciirri-noy,  1807 r(>>r lAJi 

6«.  Ciinvncv,  1898 reg....JA.)I 

dr.  Oirii'iiov.  1809 Tea JAJ 

poKi<:i<;is  utt\.  SKCMtiT's. 

QiietH'i'    ."is.  1908 M\-N| 

STATK     SKcrHITIKS. 

Alabama— Cliws  "A,"  3  to  3,  1900. . . 

do         Humll 

Class  "  B."  .Is.  190(i 

CI»A«"C,"  4»,  100(5 

OS.  10-20.  1900 J  &  J 

ArkauBH.s— <!h,  fiiudrd,  1899  ..J  &  J 
7s,  L.  K.  A  Ft.  8.  Issue,  1900.  A  &  O 
78,  MiMlipllU  ifc  L.  R.,  1899. .A  &  O 
78,  h.  U.  r.  U.  &  N.  O.,  1900.  .A  &  O 
7e,Mi8.«i.O.&  R.UIv.,1000..A  &  O 

78,  Ark.  Central  UK.,  1900. A  &  O 
7s,  Levee  of  1871,  1900 J  &  J 

Oallfornia— 6»,  1874 

Conne<licut— 88, 1883-4-5 

Dolawnriv— 68 JiJ< 

Florida— Consol.  gold  68 J  &  J 

Georgia— 68, 1880-86 F&  A 

79,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

88,*76,  '86 A&  O 

Kansa-s— 7s,  long J&J 

Louisiana— New  eon.  78, 1914.. J.&J 
7a,  HUiall  bonds 

ITaine— 1,1,  1888 P&A 

War  debts  assumed,  68,  '89.  A&  Ol 
War  loan,  e«,  1883 M&S 

Miryland—(>s.  defense,  1883..  J&J 

6s, exempt,  1887 J&J 

68,  Ho.spital,  188i!-87 J&J 

Ba,  1890 Q— J 

58, 1880-'90 Q— J 

Bf  assacluisetts— 59, 1883,  gold  .J&J  I 

58,  Kold,  1890 A&O 

58,  gold,  1894 Var.l 

68.  K.,  8lerling,1891 .T&J; 

do  do      1894 M&.v; 

do  do      1888 A&OJ 

Michigan— 6s,  1883 J  &  J 

79,1890 M&N 

Minnesota— 7s,  RR.  repudiated 

Missouri— 68, 1886 J  &  J 

Fundins  bonds,  1894-95  ....J&J 

Look  bonds, '89-90 J&J 

Asyluiuorl'nlTersity,1892.J  &  J 

Haunib.ll  &  St.  Jo.,  1886. ...J  &  J 

do  do      1887.... J  &  J 

N.Hampahire— .58.1892 J&J 

Warbian.  (is,  1S92-1894 JJkJI 

War  loan,  (i.s,  lyoi-1905 J&J 

War  loan,  (is  188.1 M&S 

Kew  Jersey- 68,  1897-1902.. ..J&J* 
6s,  exempt.  1890 j&j* 

Niew  York— 6a.  gold,  reg.,  '87. ..J&J 

6s,  gold,  coup.,  1887 J  &  J 

6s,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J, 

6«,  gold,  1892 A&o: 

68,  golil,  1893 A&O; 

N.  Carolina— 68,  old,  1886-'98..J&J' 

6»,  old A&O 

6»,  N  C.  ER.,  1883-5 J  &  jl 

6e,     do       A&O 

6«,     do       coup,  off J  &  J' 

68,     do       coup.  otr. A&O 

68,  Fundinjr  act  of  1866  1900  J&J 
6«,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

5»'    ,  do         A&O 

68,  Chatham  RR A&O 

68,  special  tux,  eUiss  1,1898-9A&0| 

6»,         do  claaa2 A  &  Oi 

68,         do  olassS A  &  o' 

4e,  new,  1910 j  &  j 

4fl,  new,  small 

Ohio-tis.  1881 .V.'.j'&j 

_«»•!'*';•* J&  J 

fennaylvania- ,59.  g,  '77-'78..F&A* 

58,  cur.,  re/,'.,  1877-'82 F&A 

08,  new,  resr.,  189'->-1902 F&A 

68.  lO-I:-.,  lei;..  1877-'82 F  &  A 

_J«'l-^  ■-■">.  res,-..  ls^o-'92 F&A 

RhiHle  lsrd-.,i»,  l>ii):j-9,  coop. .J&J 
•louth  CaroUu.i— Oe,  .Vet  of  March  ( 

2J.  18(iO.    Non-tundable,  1888..  i 

Browne  consols 

Tennesaeo—68,  old,  l>-90-98  ..J  &'  j| 

6«,  new  bonds,  1892-1900  ..J&J 

69,  new  series,  1914 J  &  J 

ra«t-due  coupons I 

Texas— (is,  miia M&si 

<8,  gold.  1m;)J-19io M&SI 

7s,Kold.  1!KM J  &Jt, 

Vemiont-«».  1890 J  &  n' 

Vlrfftnla-fia.  old,  1886-'95....J  &  J 
««,  new  bonda,  1886-1895... J  &  J 

•«,  oon.aol.,  190.1 j  &  j 

6«.      do       ex-conii.,  1905...J  &  J' 

69,  e.)ii«ol., 'id  series J  &  Ji 

(w.  defeirerl  bonds. ... 

10-l(is.  new ■  ...■■■ I 

Tai-reeeiVHlili 


Bid. 


102^ 


ll:t3B 

;imi 

illiHi 
llliij 
KID 

i:ii 
i;i2 

133 
131 


70 

so 

9.') 
82''8 
100 
30 
1.51« 
15 
I3I9 

131a 

13 

4 


100 

■95' 
112 
lIUs 
Ill's 
119 


113 

7m) 

07 
103 
117 
104 
lOi^ 
109 


109 
100 
103 
115 
118 
108 
109 
105 
105 
120 
SO 
110 
116 
112 
113 
109  "s 
110 
111 
119 
I27I8 
103 


110 
110 
107 
1'20 
121 
122 

36is 

36I9 
145 
143 
125 
125 

13 

13 

22 

22 

6% 
61a 

Olj 

88 
85 


1121a 


1'20 
9% 

103 
741s 
74's 
74:i» 
40 

110 

120 

125 


36 
36 
120 

44 
16 
531a' 


Ask. 


1021a 


113»fl 
114:1, 
11U"9 

iie^i 


77>a 


98 


100 
113 
113 


72 


105 

1171s 

10414 


103  ig 

116 

II8I4 

110 

111 

107 


100 


112 

il3' 
120 
128 
106 


8 
9 
8 

71a 
90 


10 

106 

73 

75 

75 

47 

112 

125 

130 


17 
5  (la 


•coupons I  91     1  93 


STATK  SKCIiniTIRd. 


CITV    SBCURITIBS. 

Albany,  N.  Y.— Ob,  lung VarlousI 

7s  loUK ( 

Allegheny,  Pa.— 48 J&J 

6a.  187(l-'90 J&J' 

Wharf  79,  1880 J4J' 

Allegheny  Co.,  58 J4J' 

Atlanta,  Ga.— 78 

Do.    88 

Waterwork8 

Augusta,  Me.— 68, 1887,  nmn..FAAl 

Augusta,  Ua — 78 Various 

Austin,  Texas— 10s 

Baltlmore-6s,  City  Hall,  1884  O— J 
68,  Pitts.  &  (,'on'v.RR.,1886..  J&J 

6s,  con  .sol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1800 Q— M 

6s,  bounty,  1893 M&8 

6s,       do     exempt,  1893...  M&  8 

58,  funding,  1894 M&N 

6s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....J&J 

59,  con,Hol,  1885 6— J 

6s,  VaUey  KR.,  1886 A&O 

58,  new  1910 M&N 

Bangor,  Mo.— 69.  RR..1890-'94. Var.l 

6s,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894. .J&JI 
68,  B.  &  Pisciitaquia  KR.,'99.A&OI 

Bath,  Mo.— 68,  railroad  aid Vari 

58,  1897.  municipal 

Belfast,  Mc— 6s,  railroad  aid,  '98.. » 
Boston, M.oss. — 6s, cur,long,1905Var1 

68,  currency,  1894 Var. 

59,  gold,  1905 Var.l 

4s,  currency,  1899 J&J 

BrookljTi,  N.Y.— 78,  '81-83.... J  &  J 
78. 1883-95 J  &  J 

78,  Park,  1915-18 J  &  J 

79,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

68,  Water,  1899-1909 J  &  J 

6s,  Park,  1900-1924 J&J 

Kings  Co.  7e,  1882-'89 M&N 

do         G.s,  1880-'86 M&N 

Bnflato,  N.  Y.— 7s,  1880-'95....Var. 
78,  water,  long Var.t 

68,  Park,  1920 M&SI 

Cambridge.  Mass.— 58, 1889... A&OI 

69,  1894-90.  water  loan J&JI 

6s,  1904,  city  bonds J&J 

Charleston,  8.C.— 6s,  9t'k,'76-98..(J-J 

78,  Are  loan  bonds,  1890 J  &  J 

7s,  iiou-tax  bonds 

4s,  non-tiixable 

Chelsea.  Mass.— 68,  '97,  water  l.F&At 
Chicago,  III.— 7s,  water  bonds,  1892 

78,  water  bonds.  1895 

78,  city  bonds,  1892 

78,  city  bonds,  1895 

412S,  city  bonds,  1900 

Cook  Co.  78, 1892 

Cook  Co.  .58,  1899 

Cook  Co.  4iiS,  1900 

West  Chicago  5s,  1390 

Lincoln  Park  78,  1895 

West  Park  7s,  1891 

South  Park  6s,  1899 

Cincinnati,  O.— 68, long... Var.l 

68.  short Var.l 

7-303 Var.l 

78 Long! 

Southern  RR.  7-308, 1902... J&JI 

do  7-308,1906 1 

do  6s,  g., 1900 M&NI 

do  Cur.  6s,  1909. ...F&Af 
do  Skg.  fd.  5s,  1930M&N  t 
do  48 J&Dt 

HamUton  Co.,  O.,  69 t 

do  7s,  short I 

do  long  78  &  7-308. 1 
Cleveland,  O. — 69.  long Various  I 

Special  7s.  1879-'89 Yearlyl 

Columbus,  Ga.— 7s,  Various Var. 

(JOTinjfton.  Ky.— 7-308,  long I 

7-308,  short 1 

88 1 


Bid. 


108 
120 


112 

118 

110 

1071a 

111 


lOU 
108 
117% 
117% 
116 
120 
124 
117 
126 
126 
100 
108 
125 
113 
118 
113 
113 
100 
102 
103 
128 
125 
121 
106 14 
103 
110 
142 
139 
143 
130 
130 
106 
103 
102 
115 
109 
109 
121 
125 
74 


A8k. 


116 
122 


1081a 
114 


118 

118 


120 


731a 
123 
122 
126 
122 
126 
107:^ 
122 
100 
107% 
100 12 
109% 
115 
108 


136 
136 
122 
122 
113 
105 
102 


Dallas,  Texas— 88,  1904 

108,  1883-96 

Dayton.  O.— 6s  1890 1 

Detroit,  Mich.— 78,  long Var.l 

78,  water,  long Var.l 

District  of  Columbia— 
Consol.  3-6.58, 1924,  coup....  F&A 

Consol.  3-038,  1924,  reg 

Funding  3s,  1899 J&JI 

do  small J&JI 

do  registered J&Jf 

Perm.  Imp.  68,  guar.,  1891.. .J&JI 

Perm.  imp.  7s,  1891 J&Jt 

Wash.- Fund.loan(Cong.)6s,g.,'92l 
Fund.  hmn(I>eK.)6s,g.,  1902  Varl 

Elizabeth,  N.  J.— 7a,  short 

78,  funded,  1880-1905 Var 

78,  conaol.,  1885-98 A&O 

78,1905 

Fall  River,  Mass.— 68, 1904... FA  Al 

58,  1894,  Kold F&AI 

Fltchbiirir.  .MaS8.-68.  •91,W.L..J&JI 

Fre<lerlckaburg,  Va.— 79 M&N 

Galveston,  Tex.— lOs,  •80-'95  ..Var. 

Galveafn  County.lOs.  1901.J  &  J 

Hartford,  (;t.— City  6s,  var.  dates..! 

Capitol,  untax,   (is I 

Haitford  Town  4ia8,  untax I 

Haverhill,  .Mass.— 6s, '83-89..  A&Ot 
Houston.  Tex.— lOs 


103 
105 
110 


107% 

107  41 

112 

112 

112 

116 

118 

U7 

123 

40 

40 

40 

40 
123 
IIII3 
U3 
113 


101 
120 
106 
108 
30 


126 

114 

121 

114 

115 

100  la 

104 

104 

130 

1251a 

12112 

107 
110 
130 
145 
142 
146 
132 
135 
114 
115 
118 
120 
112 
111 
123 
127 


124 
123 


108 13 
123 
109 13 
108 13 
107 
109=8 
118 
109 


135 


137 

137 

124 

124 

no's 

1051a 


120 


U5 
115 


120 
120 
121 
127 

45 

45 

45 

45  y 
I2313 
113  ' 
113 


108 
126 
103 
110 
35 


CITT  8ECC«ITtK». 


Houston,  Tex.— (Continaed). — 

0=   "      •    '      

In. I  Ml.— 7-309,'93-99.J*J 

Jcr  ...  water,  lung,  1893.. 

7«.  \.;iui.  IM09-1002 J  *  J 

7a,  improvement,  1801-'lii4 Var. 

7s,  llergcn,  loni; J  A  J 

Hudson  County,  (Is AAO 

do  79.MA8andJ&D 

Bayonne  City,  7b,  long J&J 

Lawrence,  Mass.— 6s,  1804... AA  01 
L<mK  Island  city,  N.Y— W»ter,78,'95 
Louisville,  Ky.— 7h,  longdate*,  var.l 

7s,  short  dates Var.l 

68,  long Var.l 

68.  short Var.l 

58 


Lowell,  Haas.- 6b,1890,  W.  L.H&M 

Lynchburg,  Va.— 68 J  A  J 

88 J  A  J 

Lynn,  Mass.— 68,  1887 FAAl 

Watorloan,  68,1894-06 J&J 

5s,  1882 MANI 

Macou,  Ga.— 78 

Manchester,  N.H.— 58, 1883-'85JAJ  I 
6«,  1894 JAJI 

MempUs,  Tenn.— 6s,  C JAJ 

68,AAB JAJ 

6s,  gold,  fund.,  1900 MAN 

6s,  end.,  M.  &  C.  RR 

69,  consols JAJ 

Milwaukee,  Wis.— 58, 1891... J  A  Dl 

78,  1896-1901 Var.t 

79,  water,  1902 J&JI 

Mobile,  Ala.— 3-1-58,  funded.. M&N 
Montgomery,  Ala.— New  38  .  .J  A  J 

5a,  iicw 

Nashville,  Tenn.— Os,  old 

68,  new 

Newark — 68,  long Var.l 

78,  long Var.l 

7s,  water,  long Var.l 

New  Bedford,Ma8S.— 6s,  1909. A&OI 

39,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 78 1 

68 1 

Newburyport,  Maaa.— 69,  1890.  J&JI 
New  Orleans,  I^a.-  Premium  bonds. 

Consolidated  6s,  1892 Var. 

Newport— Water  bonds 

N.Y.Clty— 58,  water  stock,'90.(i— Fl 

69,  do  1883-90. ....Q—F 
69,  aqueduct  stock,  '84-1911. .Q—I- 
78,  i>fpes  and  maiiia,  1900.  .M&N 
6s,  reservoir  bonds,  1907-'ll.(i— * 
58,  Cent.  Park  bonds,  1 898 ...  Q  -F 
6s,              do  1895.. .Q—F 

7a,  dock  bonds,  1901 M&Ni 

6s,         do  1903 M&N 

7s,  market  stock,  1894-97...M&N 
68,  improvem't  stock,  1889. M  &  N 
78,  do        1890   ...M&N 

Os,  gold,  cons,  bonds,  1901. M&N; 
63,  street  impr.  stock,  1888. M  &  N 
7s,        do  do  1882.M&N 

6s,  gold,  new  consol.,  1896 

7s.  Westchester  Co..  1891 

Newton— 6s,  1905,  water  loan.. J&J 

3s,  1903,  water  loau J&J 

Norfolk,Va.— 0a.re«.8tk,'78-85..J&J 

8.S,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 58,  1907 A&Ol 

7s,  1905 J.&J 

Orange,  N.  J.— 78,  long t 

Oawego,  N.  Y.— 78,  1887 1 

Paterson,  N.  J.— 78,  long Vai 

Oa,  long 

58.  long 

Petorsb'org,  Va.— 68 J&J 

J&J 


BI(L 


30 
110 
108 
113 
110 
107 
104 
108 
110 
121 
100 
120 
111 
110 
1031a 
102 
118 
106 
120 
110 
1251a 
louia 
105 
102 
1211a 

40 

40 

40 

40 

50 

96  la 
108 
116 

59 


85 


88. 

88,  special  tax 

Philadcilphla,  Pa.- Ss,  reg J&J* 

6s,  old,  rot JAJ 

6s,  new,reg.,duo  1895  Ao^er.JAJ 

49,  new 

Pittsburg,  Pa.— 48,  coup.,1913..J&J. 

58,  reg.  and  coup.,  1913 JAJ. 

7s,  wat«r,reg.&cp.,'93-'98...AAO. 

78,  street  imp.,  rejc,  '83-86 Var. 

Portland,  Me.— 68,  Mun.,  1895.  Var.  I 

68,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 68,  '93,RR.  J&J  I 

PouKhkecpsio.  N.  Y.— 7s,  water ( 

Providence,  R.I.— 58,g.,i900-5.J&J  I 

Os,  i;old,  1900,  water  loan... J  &  J 

6a.  1885 M&  SI 

Richmond,  Va.— 6s JAJ 

8s J&J 


Rocii'estOTVH.Y.— 68  '. '. .... "... .  .Var. 

7s.  water.  1903 J  A  Jt 

Rockland,  Me.— 68,  ■89-99,RR..FAA 
St.  Josepti,  Mo.— 78 Var. 

Bridge  10s,  1891 J  A  J 

3t.  liouis.  Mo.— 6s,  short Var.t 

Water  Os, gold,  1890 J  ADt 

do        do    (new),  1892.AAO 

Bisldge  approach,  6s 

Banewal,  gold,  6s Var. 

Slwer,  6s,  gold,  1891 -'93 V«r. 

St.  U  Co.- Park,  6s,  g.,1905..A  A  O 

Currcncv.  7e,  1887-'88 Var. 

3t.  Paul.  Minn.—  6s,  '88-'90. . .  J  A  D 

78,1890 MAN 

8s,  1889-96 Var. 

Salem,  BCass.-Os,  long,  W.  L..AAO » 

5s.  1904.  W.  L JA.It 


115 
115 
119 
125 
113 
104 
100 
113 

69 

75 
115 
108 
104 
106 
1'28 
120 
109 
118 
128 
122 
126 
107 
114 

109' 

104 

121 

109 

125 

113 

104 

122 

125 

113 

125 

HO 

102 

116 

109 

104 

104 

1171a 

1171a 


130 


126 

108 

116 

1231a 

115 

116 

118 

128 

100 

113 

1291a 

105 

106 

123 

100 

85 

95 
loO 
111 
113 
113 
112 
112 
118 
110 
103 
110 


A«k. 


38 


110 

119 
112 
108 
105 
110 
HI 

105 

123 

115 

112 

1061a 

105 

IISH 

100 

126 

111 

126 

101 

110 

103 

123 


62 
96' 


116 
117 
120 
130 
114 
107 

iis" 

74 

lisii 

109 

115 

120 

130 

122 

110 

119 

130 

123 

127 

103 

116 

iio" 

107 
123 
110 
127 
1131a 


115 
130 


117 
110 
105 1« 
106 


124 

117 

125 

II8I9 

130 

108 

113i« 

130 

106 


lOOH 


114 


108 
115 


*  Price  nominal ;  no  late  transaoUoua. 


t.Porohasor  also  pays  aoorued  interest. 


t  In  London. 
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Cttt  SECORmK*. 


.Var. 


Bid. 


89 

.A&0tl07 
!  tl07 
ItlOSHs 
11125 
I  (130 
fllO 

t 

tll6 

95 
105 

(117 
1(4 
lOeifl 

I... 


lOSJa 

<lll 

116 

114 

109 



126 

l'24 

120 

5ri 

120 

123 

(106 

123»« 
•  1211a 
(137 
(IO4I2 

1221s 

103 
OS 
95 

114 
(125 


A8k. 


113>a'll7 

120    1 12014 

115      II5I2 

(12mi  122I3 


(119 
109 
94 
111 
;108 
{116 

;i2i 

♦125 
112 
;115 
:H4 


B.  Francisco- 7s,  ot.,Clty  &  Co 
Bavannab  funded  5«.  oousols 
Bomcrville,  Mass.— 5«,  1895. 

6»,  1895 .J&J 

6»»«,1884 A&O 

Bprini?fleld,  Mass.— 6»,  190o..AiO 

78,1903,  water  loan AAO 

Toledo,  0.-7-309,  RR.,  1900.M  &  N 

gg  Var. 

88,  water,  1 893  &  '94 Var. 

VasUngton,  D.C.— S««  Dist.  of  Col. 

WUmtaKton,  N.C.— 6b 

8a,  gold,  cou.  on •  ■ - 

Worcester,  Ma8».-68,  1892... A *0 

6s,  1905 A&O 

48,1905 AAO 

Tenkers.  N.  y. -Water.  1903 

RAIL,RO.tD   BONDS. 
Ala.  Cent.— Ist  M.,  6s,  1918.. ..J&J 

Income  6s,  1918 J4J 

Ala.  Ot.  Southeni— l8t  mort.,  1908 
Alb'y  A  Susq.— lat  M.,  78,  '88. .  J4J 

2d  mortRiige,  78, 1885 A&O 

Consol.  mort.,  78. 190e.guar.A&0 

Allegh.  Val.— Oen.  M.,73-103..J&J 

East,  eiten.  M.,  78,1910....A&O 

Income,  78,  end.,  1894 A&O 

Atoh'n  &  Neb.— 1st, 78, 1907. .MAS 
Atch.A  Pike's  Peak— lst.78,  K.M&N 
Atcn.Top.A.S.F.— l8t.78,s.,'99.J&J 

Land  grant,  7s,  «.,  1902 A&O 

2d  mort.,  78,  g..  1903,  conv.  A&O 

Ijand  income,  88 J&J 

Onaranteed  78, 1909-.  J&J&A&O 

B«,  1000 

58,  plain  bonds.  1920 

4Hw.  1920 A&O 

Florence*  El  Dor'do,  l8t.78.  A&O 
K.C.Tonoka&W.,  l8t  M.,78,g.J&J 
do  income  78.  A&O 

N.Mex.&So.Pnc.,l8t,78,1909  A&O 
Pleas't  Hill  &De Soto,  l8t.78,1907 
Pueblo  &  Ark. v.,  Ist,  7s,  g.,1903, 
Wlolilta&S.W.,lst,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  L.,  lat,  ~ 

Income.  68 

Baltimore  &  Ohio— Bs,  1885.. A&O 

flterlmg,  58,  1927 J&D 

Bterllng,  68,  1895 M&S 

Sterling  mort.,  6a,  g.,  1902.  .MAS 

do  68,  g.,  1910.  M&R 

Parkersburg  Br.,  6a,  1919..  .A&O 

Balt.&Pot'c— Ist,  68,  g.,  1911. J&J 

l8t,  tunnel,  68,  g.,  g'd,  1911.  A&O 

BelTidere  Del.— l8t,G3,c.,1902.  J&l) 

2d  mort.,  63,  1885 M&? 

8d  mort.,  6s,  1887 F&A 

Boston  &  Albany— 7s,  1892-5. F&A 

68,1895 J&J 

Bost.ClintA  F  — 1st  M..,6s,  '84,J&J 

IstM.,  7s,  1889-90 J&J 

».  Bedford  RR.,  78, 1894.... J&J 

Equipment,  6s,  1835 F&A 

Fram  gham  A  Lowell— Ist,  53,  '91 

Notes,  8s.  1883 :... 

Bost.Conc.A  Mon.-S.F.,68,'89.JAJ 

Consol.  mort.,  78, 1893 AAO 

Boat.  Hart.A  E.— Ist,  78, 1900. J&J 

1st  mort.,  7s,  guar J&J 

BostonALoweU- 78, '92 AAOitl25 

68,  1896 JAJims 

New  58,  1899 JAjl  IO6I2 

Boston  A  Maine— 7s.  1893-91.  J&JI112834 
Host  A  Providence— 78, 1893.JAJ  1127 
Bost.&Revore  B'h— l3t,68,'97.JAJ    116% 

Brook  ly n  Elevated— Bonds 75 

Buff.  Br.-id.&  P.— Gen.M.78,'96.J&J    100 

Buff.N.Y.&Krie-l8t.7s.  1910. J&D    

BufT.N.V.A  Phil.— 1st, 63,g.,'96.J&J    ICO 

2d  niortgiige,  78,  g 105 

Bur.  C.  K.&  N.— l8t.5«.new.'06.J&Ii    102 
Bnr.&Houtliw.— latM..88,'95.MAN      60 

Cairo  A  8t.L.— Ist  M.,  78, 1901.  AAO    

Oalro  A  Vincenncs,  1909... 

Oallfor.  Pac— lat  M.,7a,  g.,'89.JAJ  f  108 

2dM..  68,  g.,endC.  Pac, '89.JAJ   103 

3d  M.  (guar.  C.  P.),  68, 1905.  JAJ    100 

„    do  do  38, 1905. JAJ     55 

Oamden  A  Atl.— Ist,  78,  g.,  '93.. JAJ    106 

eam.&Bur.Co.- l8tM..68,'97.FAA    

eanada  80.— lstM.,guar.,1908,JAJ    100% 
Carolina  Cent.— Ist,  68,g., 1923.  JAJ      96 
eatawissa-lst  M, ,7s,  1882. .F&A    . 

Now  mort.,  78, 1900 FAA    125 

CetlarF.AMin.- l8t,  78, 1907.JAJ    115 
OedarR.&Mo.— l8t,7a.'91...F&A  tH8v> 

_l8tmort.,  78,1916 M&N  (123 

Cent.  Br.  U.  Pac.  l8t8,03,'95.MAV    108 

Fund,  coupon  78,  1895 MAN    110 

Atch'nCol.  A  P.  Ists,  6s,  1905  Q    102 

Atch.Jew'lCo.AW.l8ts,68,1905Q    102 

Cent,  of  Oa.— lst.con8.,7s,'93.JAJ'   II6I0 

MaoonAAug.,2d,end.,7s,'79.J&J    109 
Cent.  Iowa— New  1st.,  78  ,  '99.  JAJ    1 15'^ 

Inc.  bonds,"  debt  certs.",  78.AA0      80 
Central  of  S.  J. -ist  M.,7a,'00.FAA 

78,  conv.  1002.  a».sented MAN    i'la' 

Consol.  M.. 78,1899,  a.s8«nted.Q— J 
Acyustmcnt  bonds,  1903. 

Income  bonds,  1908 MAN 

Am.  Dock  A  Imp.  Co.,  78,'86  JAJ 

do  a.s8ented 

Leh.&Wllke.8b.Coal.ino.,'88.MAN 


92 
110 
108 
110 
130 
135 


105 

120 

118 

114ii 

109 


124 

122 

140 

1051s 

123 

IO3I3 

98I3 

96 
llli« 
127 


(129 
III7I2 

102 
1109 
(112 

102 

(93 


10714 
(118 
77% 


Consol., 7s.gold,1900.n8.<'d.Q-M 
Bent.  Ohio— i8t  M.,  68,  1890 ..M&S 
Omt.  P!»citlc_i8t,6a,  g.,'95-98.JAJ 

Btate  Aid,  78.  g.,  1881 JAJ 

«k  Joaquin,  1st  M.,6s,g.l900.AA0 
■^|- AOregon,  Ist, 6a,  g., '88. JAJ 


105% 

99 
135 
135 

90 
111 

11312 

115% 


kOr.  C.P.bond8,69,g.,'02  J&J 

|«iia  grant  M.,  6s,  g.,  1890.  AAO 

JJ««*- ™;lf-.  l8t,  68,  g.,  '99.  J&J 

Cfcarl'te  Col.  A  A.-Cona..7s.95..rA.l 


112 
107% 
!10S 
106 
110 
108 


120 
109 13 
96 
112 
109 
118 
123 
1-27 


117 
116 


110 


1291s 

119 

104 


931s 


108 

U8ia 

80 


125 15 
116 
107 
9 
129 
117 
80 
110 


102% 


108 


100  >4 
101 


120 
123  Is 


103 


118 


Railroad  Bonds. 


Charlotte  C0I.&  A.— <  Continued).— 
2d  mort.,  78, 1910 J&J 

Cheraw  &  Darl.— Ist  M.,88,'88.A&0 
2d  mort.,  78 

Clies.  A  Ohio— Pur.  money  fd.,1898 

Series  A 

6a,  gold,  series  B,  int.  def.  1908. . 
68,  cari-ency,  int.  deferred.  1918. 

Cheshire  -6s,  1896-98 JAJ 

Chic.  A  Alton— let  M.,  78,  '93.. JAJ 
Sterling  mort.,  68,  g.,  1903.. J&J 

Income,  7a.  1883 A&O 

Bda.  Kan.  C.  liue.Gs.g., 1903. M&N 

Miss.Rlv. Bridge,  lst.,8.f.,6s,1912 

Joliet  &  Chic,  1st  M.,83,'82..J&J 

Loiiia'a&Mo.R.,lst,7s,1900F&A 

do  2d,  7s,  1900  MAN 

St.L.Jaoka'r.A  C,  l8t.7s,'94.  A&O 

do    l8t  guar.(564),7a,'94A&0 

do    2dM.  (360),  78,  '93.. JAJ 

do    2d  guar.(  183)  78,'93. J&J 

Chic.  B.  A  Q.— lat,  S.F.,88,  '83. J&J 

Consol.  mort.,  78, 1903 J&J 

Bonds,  58,  1895 J&U 

53.1901 A&D 

48,  1919 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.A&0 
do         Conv.  8s. '94  ser.J&J 
Bur.&Mo.(Neb.),  lat,63,1918.J&J 


do 
do 
do 
do 
do 


Bid. 


105 
116 
106 
110 


88 
691s 
till 
113 

;ii7 
101  Is 
11412 

103 


Aak. 


103 


90 

em 
mis 

i'ig' 


1151s 
107 

iijo' 


llO's 


120 


1181s  120 


106 


(103 
105% 
94 

118 
(155 
tll7 

135 

tioeis 


11413^115 


116 

85 
121 

iVsU 

1061s 
100 
136 
136 
961s 
113 
114 
11613 


110 
1061s 
112is| 
110 


125 

93I3 
118 
128 
118 

55 
IO713 
1091s 
107 


1114 
(114 


135 


120 
108 
124 
123 
122 


126 
125 
122 
1061s 

95 
107 


98 


110 

10614 

133 


llOis 
127i£ 
126 


8s,  conv.,1883.J&J 

Cons,  6a,  non-ex..  JAJ 

Neb.  RR,let,78,A&0 

0m.AS.W.,lst,88,JAD 

4s 

Dixon  Peo.A  H.,lst,  88,'74-89JAJ 

Ott.  Oaw.A  Fox  R.,  M.,83,'90.J&J 

Quincy&Wars'w,  1st,  88, '90.  J&J 

Chic.  &  Can.  80.— lat,  78, 1902  A&C 

Chic.  C.  Dub  &  Minn.— 78, 19101J&J 

Chic.  A  East  111.— Skg.  fd.,  cur.  190" 

Income  bond'!,  1907 

Chic.  A  Or.  Trunk— Ist  mort..  1900 

Chic.  &  Iowa— 2d  M.,  88, 1901.JAJ 

Chic.  I'aA  Neb.— lstM.,78,'92F&A 

CbicA  Mich.L.Sh.— Ist,  83,'89.M&S 

Chic.  Mil.  A  St.  Panl- 

Pao.  Div.,  1st,  M.,  83,  1898.  FAA 

P.  D.,  2d  M.,  7  3-103, 1898. .F&A 

St.  P.&Chic,  78,  g.,  1902. ...J&J 

Mil.  A  St.  P.,  2d  M., 78. 1881.A&0 

La.  C,  IstM., 73, 1893 J&J 

I.  AM.,  l3tM.,78, 1897 JAJ 

I'a.  A  Dak.,  lat  M..  78,  1899. J&J 
Hast.  ADak.,  lstM.,78, 1910.JAJ 
Chic.  A  MU.,  1st  M.,7s,  1903.J&J 
l3t  mort.,  consol..  78,  1903.  J&J 
lat  M.,  I.  A  D.  Ext..  7s,  1903J&J 
lat  M.,63,  S'tliwe3t  Div.l909J&J 
l8t  M.,  53.  La  C.  A  Dav.lOlOJAJ 

So.  Minn.  Ist  68,1910.; JAJ 

Chic.  A  Pac  Div.  6a,  1910 

do      West.  Div,,  53,1921. JAJ 

Mineral  Ft.  Div.,  5a,  1910... JAJ 

(;hic.AN.W-Sink.r.,l3t,78,'85F&A 

Interest  mort.,  7a,  1833  ....M&N 

Conaol.  mort,  78,  1915 Q— F 

Exten.  mort.,  7a,  1885 F&A 

Ist  mort.,  73, 1885 F&A 

Consol.,  gold,  7a,  op.,  1902.. J&D 

do       do  reg 

Sinking  fund,  6a,  '79, 1929.  A&O 

do  do         reg 

Iowa  Mid.,  Ist  M.,  8s,  1900.  A&O 
Oal.  A  Chic,  ext.,  lat,  7a,'82.F&A 
Peninsula,  lat,  conv.,  7a, '98. M&S 
Chic.  &  Mil.,  lat  M.,  7a,  '98.. J&J 
Chic.R.I.&Pac— 68, 1917,coup.J&J 

6s,  1917,  reg J&J 

Chic.&3:W..l8t,78.guar.,'99.M&N 
Chic.  St.  L.&N.O.— l8tcon.l897,78 

2d  mort  6s.  1907 JAD 

Ten.  lien,  78,  1897 MAN 

Miaa.  Ceu.,  Ist  M.,78,'74-84.MAN 

do  2d  mort.,  88 

N.O.Jack.AGt.N.,l8t.,8a.'86.JAJ 
do       2d  M.,88,'90,ctf8.A&O 

do       2d  mort.  debt AAO 

Chic.St.P.Min.AOm,— Con.  63, 1930 

Ch.St.P.AMinn.  lst,6a,1918MAN 

Laud  grant,  inc.,  6s,  1898M&N 

North  Wiac,  lat  69,  1930 J&J 

St.  Paul&3.City,  lat  6a,1919.AAO 
Chic.  &  Tomah.— .Scrip,  all  paid  .. 

X80paid 

Cln.  Ham.  ADayt.-  2d,  7a,  '85  J&J 

Consol.  mort.,  78, 1903 A&O 

do  68,  1903 AAO 

Cin.  H.  A  I.,  Ist  M.,  78, 1903.JAJ  ( II3I4 

Cin.  I.  St.  L.  A  Chic— Cou.  69,  1920 

Ciu.A  rndlan.i,  lat  M.,78.'92.JAD 

do         2d  M..  7a.'82-87.J&.l 

Indianapolis  C.  &  L.,  78  of  '07 

Ind'apolisA  Cin.,  l8t,78,'8S.A&b 

Cin.  Laf .&  Ch.— l8t,  78,g.,1901.M AS 

Cin. Rich.  &Chic.— 1st,  7s,  '95. J&J 

Cin.  Rich.  A  F.  W.— 1st,  78,  g. . .  JAD 

Cin.  Sand'ky  A  CI.— 68,  1900. .FAA 

78,1887  extended MAS 

Consol.  mort.,  78,  1890 JAD 

Cin.&3p.— 78,C.C.C.A  1.,  1901. AAO 

79,  guar.,  L.8.A  M.S.,  1901. .AAO 

Clev.  Col.  C.  &  I.— Ist,  78,  '99.  MAN 

Conaol.  mort.,  78, 1914 JAD 

Belief.  A  Ind.  M.,  7s,  1899... J&J 

Cnov.&M.  Val.— lat,  78.  g., '93. FAA 

8.  F.  2d  mort.,  78, 1876..       .MAS 

Clev.  A  Pitts.— 4th  M.,  63, 1892. JAJ 

Consol.  8.  P.,  78,  1900 M&N 

CCA  I.e.— lat  con9.,7s,1908.  A&O 

2d  mort.,  7a,  1909 F&A 

Trust  Co.  cert.,  Ist,  aas'd 

do        do       suppleraentary.i 
Income  78, 1890 


1061s 
132 
1051a 
108 
95 
119 
160 
1171s 
150 
107 


R.VILROiD  BOSDS. 


Bid. 


Ask. 


C.  C.  A  I.  C.-(Continued).— 

Chic.  &  Gt.  K.ast.,  lat,  73,'93-'95. 

Col.&Ind.  C.,lstM.,7s,1901.JAJ  *115      118 
do         '2dM..7s,  1901.MAN|*108      114 

Un.&  Logan8p.,l8t.73, 1905.A&Oi*112     118 

T.  Logansp.  A  B.,  7a,  1884.  .FAA  nol      104 

Cin.  &  Chic  A.  L.,  18S6-'90 *100 

Columbia  A  Green.,  Ist  63 lOtia  105ifl 

2d  mort I     94is    95 

Col.  A  Hock. v.— IstM.,  73,'97.AAO!H12i3  . 

2dM.,78,  1892 J&J  (1061s  . 

Col.  Springf. A  C— lat.  78.1901. MAS    

Col.  A  Toledo— lat  mort.  bonds it  120 

2d  mort 1 115 

Col.  A  Xenia— lat  M.,  79,1890.MA3  i 

Conn.  A Passump.— M., 78, '93.AAO  tllSk 

Masaawlppi,  g.,  69,  gold,  '89  JAJ  tlOS 
Conn.  Val.— lat  M..  73.  1901. .  .JAJ  60 
Conn.  Weat.— lat  M.,  78, 1900. J&J  .    35 

Connecting  (Phila.)— lat,  63  . .  M&S    

Cumborl'd  A  Penn— lat  6a,'91 .  MAS    

2d  69.  1888 M&N    

,Cumberl.Val.— lat M., 88.1904. A&O  * 

Dakota  Southern— 7s.  gold,'91,F&A  193 
Dimb'y  ANorwalk- 78.  '80-92.. JAJ  100 
Dayton  &  Mich.— 1st  M.,  7a,  '81.  J&J  I 

2d  mort.,  7a,  1837 M&9  t 


110 
123 
100 
120 
125 
127 


t 

113 
103 
113 
107 
107 
112 
116 
117 

112 


1131s 
♦113 


t. 
t. 
(Ill 


(110 
(107 
tll3 


1121s 
tl03 
(lot 
(103 

103 


112 
128 


*  Price  nomliua ;  no  Ute  transMUonii.      t  The  purohaser  also  pays  accrued  interest 


123 

7913 


126 

94 
1191s 
129 
119 

60 
108 
IIOI2' 
109 


116 


123 


1181s 


1251s 


9513 
103 
109 
100 
100 
112 


109 


128 
111 
111 


I27I3 

129 

130 


112 


110 
110 
115 
120 
120 
101 


114 
115 


110 


126 


125 
1181s 
116% 
109 


3d  inort.,  78,  1888 A&O  t . 

Dayt.  A  West.— 1st  M.,63, 1903.J&J 

1st  mort.,  7a,  1905 J&J 

Delaware — Mort. ,6s,  guar., '95.  JAJ 
Del.A  Bound  B'k— 1st,  78,1905FAA 
Dei.Lack.A  W.— Conv.7s,1892  J&D 

Mort.  78.  1907 M&S 

Den.A  Rio  G.— lat,  73,  g..l900.MAN 

lat  consol.  mort. .78.  1900 J&J 

Dcuv.S.P.A  Pac— l8t,7a. 1905  M&N 
Dea  M.  A  Ft.  D.— 1st,  63,  1904. JAJ 

Ist  inc.,  6.9, 1901 

Detroit&  Bay  C— lst,89,1902.M&S    100 

Ist  M.,  83,  end.  M.  C.  1902. M&N  ill5 
Dot.O.HavenAMil.— E(|uip.<;s,1918  tUS 

Con.M.,5:<tlir84,  after 6,<.. 1918  !112 

Det.&Pontiac,  Ist  M.,69,'86.A&0    

Det.  L.&North.- lst,73.1907.AAO  I I22I2 
Dub.  A  Dak.— Ist  M.,  tis,  1919.  JAJ 
DubuqueA  Sioux  C— lat. 7a,'83.  JAJ 

lat  mort.,  2d  Div.,  1891 J&J 

Dunk.A.V.&P.— l8t,7a,g..l890J&D 
East  Penn.— l3t  M.,7s,  1888. .M&S 
E.Tenn.Va.AGa.— lst,78.1900.JAJt. 

lat  mort.,  consol.,  53,  1930  ..JAJ      86"4 

Income,  63,  1931 61 

E.  Tenn.  A  Oa.,  lat,  63,'80-86. J&J  1 101 

E.Tenn.A  Va.,end.,63, 1886. M&N    104 
Eastern,  Mass.— 4is3,  g., 1906. MAS  (lUis 

Sterling  debs.,  63,  g.,  1900. M&S  $107 
Elmiia&  W'mapt— lat,  63, 1910.  J&J    .  -  - . 

5a,  perpetual A&O    1 00 

Erie  A  Pittsb.— 1st  M.,  78,  '82.  JAJ  1 101 

Cons,  mort,,  7a,  1898 JAJ    112 

Equipment.  7s,  1890 A&O      90 

Evan9V.  A  Crawf.— 1st,  78,  '87.  JAJ    103 
Evansr.T.H.AChi  — lat,  79,  g.M&N  't  102 


103 

1071s 
100 


124 
118 

118% 
108 

61 

40 


100 


109 


120 


118 


120 
116% 
109 13 
110 
80 


117 
120 
114 


123 


104 
110 
110 


120 


107 
112 
109 


115 


113 
106 
100 
liO 


(102% 
53 


1121s 
11313 
107 
114 


115 


1121s 

105 

104 

109 

121 


127 
125 


140 


125 
125 
80i« 


Fitchburg- 5s,  1899 lOSis 

63,  1898 AAO    119 

73,  1391 AAO    129 

Flint  A  P.Marq.— 1st  m.,l.£t.8aM&N 

Mortg.  6a,  1920 .....A&O 

Flint  A  Holly,  lat,  10a,  '88. M&N 
BayC.A  E.  Sag.— lat,  103„S2.JAJ 
Holly  W.  A  M.— 1st,  89, 1901.JAJ 

Flushing  &  N.  8.— 1st,  7,  '89.  .M&N 
2a  mort.,  78 MAN 

Ft.  Madison  AN.  W.,  l3t  78,g..l905 

Ft.W.  Muu.A  C— Ist,  7s,  g.,'89.  A&O 

Frankfort  A  Kokomo— lat,  7a,  1908      ... 

Qai.Har.AS.A.— l9t,6a,g.l910.FAA  .... 
lat  La  Grange,  ex  Oa,  1910. F&A  109 
2d  do  7a,  1904  JAD    IO9I2 

Gal.Hou3.AH.— lat,7a,g.,1902.JAJ      75 

Georgia— 78, 1876-96 J&J  tl22 

63.:........ fiio 

Gr.Ran.  A  Ind.— Ist,  l.g.,  g'd,  7s,  g.  115 
Ist  M.,78,l.g.,gold,not  guar.  A&O  113 
Ex  land  grant,  lat  7s, '99 101  is 

Gulf  Col.  &8.  Fe— ist,  78,1909  J&J    

HaunibalA  Nap  —Ist, 7s,  '88. MAN    

Han.  A  St.  Jo.-  Conv.  8s,  1885 .  MAS  1 13 
Kan.9.  C.  A  Cam.,  lat,  103.'92.  J&J    123 

Housatonic- lat  M.,  7e,  1885. F&A    

Houst.  E.  &  W.  Tex.- lat,  78,  1898 .    105 

Houst.&Tex.Cen.— lat  M.,7a,g'd,'91  111 
West.  Div.,  Ist,  7a,  g.,  1891.  JAJ  110 
Waco  A  N.  W.,  lat,  7s,  g.,1903.  JAJ 

Cons,  mort.,  88,  1912 A&O 

Waco  AN.,  8a,  1915 

Gen.  mort.  68,  1921 AAO 

Income  A  Indeni.  78,  '87. . . .  MAN    100 

Hunt.  A  Br.Top-lst,  73,  '90. .AAO    

2d  mort.,  78,  g.,  1895 F&A    113 

Cons  3dM.7s,  1893 A&O    

m.  Cent.— 1st  M.Chic&  Spr.'98J&J  ill2 

Sterling,  S.  F.,  5a,  g.,  1903. .AAO  JlOG 

8terllng,gen.  M.,63,  g.,  1895. AAO  :116 

do      58,1903 JAD  !107 

m.  Grand  Tr.— lat  M..  83.  '90.A&O    117 

(ud.  Bl.  A  W.— l8t.  pf..  79, 1900J AJ    123 

l9t,  33,  4a,  5a  A  69,  1909.  ..A&O    

2d  M.,  3a,  48,  5s,  &  63, 1909.  AAO    

Income,  1919 

tn'pi.lia  D. A 8p'd— lst,78,1906 A& 3    

2d  mort..  Income,  l906 J&J    

Ind'polisA  8t.L.—l8t,78, 1919. Var.  103 
2d  mort.,  78,  1900 A&O      70 

Ind'apolisA  Vln.— lat,  7a,1903.FAA  1 1 1 
2d  mort..  Ga,  R..  guar.,  1900.M&N    102 

Int.  A  Gt.North.— lat,63,1919.M&N    1 12 

2d  mort..  income,  83,  1909 

2d  aaseuted  income,  68,  1909 

lonlaA  Lansing— 1st  83. '89.  ..JAJ    118 

towaCity&Weat.— lat,78,1909.M&3    

I'a  FalU  &Sioux  C— lat,  7a,'99A AO.t  121 


105 
105 
107 
120 
12914 


110 
115" 


114 


65 


107 


80 
124 
112 
122 


106 
120 


125 


110 


112 


132 


106 
101 


114 
108 
118 
109 
118 


96 

85 

109' 

70 

110 

80 


112>9 
102 
100  Is 
U8is 


1211s 


!  In  London, 


AuousT  8,  1881.] 


THE  CHRONICLE. 


149 


QENEUAL    (JUOTATIONS    OF    STOCKS  AND    BONDS— Co.vtinukd. 
For  BxplanmtloB*  See  Notea  at  Heal  of   Flret   Pace  of   Quotatloae. 


Railkoad  Bomds. 


Bid. 


05 
lOJ 


IJO 


122 


A«k. 


lis 


114 
HO 

40 
110 

no 


103  >9 
70 


89 
112 


127 


116 


131 
ISO's 
127  >s 


137>a 
122 


118 

ids 


Itbaoo  Sl  Ath».nii.-liit  m..  7»,K.JAJ    105 
Joffenioii    Hnwry  Br.  78.  •87..JAJ    106 

l«tim)rt..78,  ISSn JiJ    110 

Jpff.  Miul..*  riiil.-l»t.7».li>0«.AAO  t. 

2dmort.,7i<.  1910 JAJ  •■ 

Jnnotlon  KK(Hlill.)-l»t,68.'82JAJ 

2(1  111  or  t.,  I'm,  1900 A&O    123 

K.C.Kt.8(0tt.(t  (1 -l«t,7»,l908  J&D  USVs 
K»iu.a»  V.  l.HWr  A  Ho.  UtAl.  litOO  10»\ 
K.a8tJoii.*C.B.-M.7».1907..J>tJ  t  Ii3 

K»iu«u>  &  Ncl>ra«k«-l8t  mort »i 

2<lmort    ■■;•■    ,'V! 

KeokiikA  DBS  .H.— l«t..'5ii.  ininr. AAO    )  ij^; 
L.  Krie  A  Wont.-lsl,  68,19 10. FAA    109 

Inoomc,  7».  1899 

Sandimky  Div.,  6a,  1919    ...F&A 

ilo  Incomo.  1920 

Laf.Bl,AMun.,l9t.  09,1919.  MAtN 
do  Itifome,  78,  1899. 

Lake  Shore  &  Mich.  8o.- 
M.So.*  N.I.,  8.K.,l»t,78,'8.'5.M,(tN 
Cleve.  &Tol.,  l8t  M.,78,  'HS.J&J    109 
do         2d  M.,  79,  18,S6. A&Oi  1 1 0 
CI.  P.  &A8h.,iiew79,  1892..A.tO    in 
Bafl.&E.,nBwbds,M.,78.'98.AAO    121 
Buff,  it  State  L.,  78,  1882.... J&.I 
Det  Mod.  <&  Tol.,  l8t,  78,  1900. . . 
Jamoat.&  Frankl..l»t,78.'97.J&J 
do  2dM.,78,'94.J&D 

KaIam.azooAl.&Or.R.,l8t.8s..I&J 
Kal.Jt  .«i-lioi)UTnft.  l9t.Ha.'H7.JAJ 
Kal.A  Wh.  l'iKCon.l8t.78.'90..J&J 
Dividend  bonds, -8,  18<'9...AAO 
L.B.i)i2I.  8.,  oon8.,cii..lst,79.JcSiJ 
do    con8.,reg.,l8t.78,1900.Q— J 
do    t..m8.,op.,2d.79,1903..JA-D    120 
do    cous.,reg.,2d,79,190rt.J&D    120 
Lawrenco— l8t  mort.,  7b, 189.5. FiA 
Lolilgb  .t  Look.— lat  M.,78.  ■97.F&A 
Lobigb  Val.— l8t,6«,ooup.. '98. J<tD 

l8t  moit.,  at,  re«..  1898 J&D 

2d  moi«., "8, 19i0 M&S 

Gen.  .M..  9.  r.Oa.B, 1923. ...J&D  ;118 
Delac"  l-dCo.bd».end.,78,'92.1&J 
LKtle  Mi\mi— latM.,68,1883.M&N  H03 
L.ROCK&  Kt.8.— l9t,l.sr.,78'95.JAJ  117 
UtUe  Solmvlkill— l8t,  78,  '82.  A&O  9'> 
Lon^  l8tand— lat  M.,78, 1898.M&N 

2d  mort.  79, 1918 103 

NcwtOivii  A  Fl.,  l8t,  78, 1891 90 

N.  Y.  A-  Rockawny,  7s,  1901. A&O  90 
SmltlifnA  Pt.  Jeff., 78, 1901. MiSI     90 

Lou'v.C.ifc  Lox.— l8t,78,'97  JiJ(ex)    

2d  mort..  78. 1907 AAO    

L<»utov.&X.-Con.l8t78,1898.A&0    I23I3  124 

fld  mort.,  78,  e.,  1883 M&N    100>» 

CeolUan  Br.,  78, 1907 M&S    112 

LoulaviUe  loau,  Gs,  ■86-'87 . . A&O  10) 
Leb.  Br.  Loulsv.  I'n,  68,  '93. .  A&O  107 
Hera.&  0.,8tl.,  M.,78,  g.,1901J&D  :124 
M.&CUrk»v..efK,68,i?.,1902  F&A  Uiy 
N.  O.  &  Mobile.  Ut  08.  1930.  J&J  ... 
Peusacola  Div.,l8t,08,1920..M&a  100 
8t.Loui8Div..l9t,  08, 1921  .M&S  1C5 
do  2d.,  38  .1980.M&8      OOia 

Kaeh.  A  Dec.,  l9t  78, 1900...J&J    

K.  H.  &N.,  l8tB8,  1919 J&D    102 

0«n"l  mort..  68,  1930 J&J    105 

I/«T.N.A.&Chic.— Ist.es.lOlO.  J&J    106 

Maine  Cent.— Mort.  78, 1893.  ..J&J  1123 

Exten.  boDda,  68,  g.,  1900... A&O  ml 

OOM.  78.1912 A&O  1 120 

Alidroacog.&  Ken., 68, 1891. F&A  till 

Leeda  &  Parm'gfn,  68, 1901.J&J  till 

Portl'd  &  Ken.,  l8t.  68, '83  .A&0|l  103 

do       (;on«.  M.,  6a, '9.5.A&0:  111 

Han.BoiU-h  Imp  ,lim.,79, 1909,M&.S    

N.Y.&  .M:ui.  Beach,  lat  78.'97,J&J    

Marlottu  &.  Cm  —1st  M..7s.  'OlFv'kA    120 
3t«rliu)f,  lat  M.,  78,  g.,  1891. F&A    120 

2d  mort.,  78, 1896 M&N      87% 

3d  mort.,  88,  1890 J&J      48>4 

Boloto  4  Uock.Val.,  lat,  78.. M&N    

Bait  Short  L.,  lat,  78,  1900. .J&J    110 

Cln.  &Balt.,  lat,  78,  1900. ..J&J    110 

Uarq'tte  Ho.&  O.— Mar.i  0.,8s,  '92    1 13 

6«,  1908 M&S    100% 

Ma88.  Central— l8t,  68, 1893 

Momphla  &  Charlcaton- lat  coiiaol.    117 
l8t,ooim..TeuD.  lien,  78.1915  J&J;  117 
Mem.&  UR'ck— l9t,49  (8a  .ifter  '821    115 
Metrop'u  Kiev.— lat,  68,  1908.  J&J    loo's 

2d  69,  1899 M&N      SS"* 

Mexican  National 09'a 

ailoh.  tVn.- lat  M.,  8s,  1882. .A&O    105 

Con801..78,  1902 M&N    129 

latM.  on  Air  Line,  88,  1890.  J&J  it  119 
Air  Line,  lat  M.,  Sa,  guar.  ..M&N!  115 
Equipment  bonds,  Sa,  '83. .  .A&Oi  .... 
Od.  Riv.  v.,  l8t  88,  guar.,'86.J&J    113% 

68.  1909 M&3 

58,  coup.,  1931 M&8 

5«,  reg.,  1931 M&S    101'4 

Kalainiaoo&S.H.,Ut,39,'90.M&N    115 
J.L.&Sag.l8t,89"85,"wh.bd.s"J&.I  llll'4 
do       NorthEnt.Sa.'OO.M&N  tl09 
do       Cona.  M.,88,'91....MAS    no's 

do       68,1891 M&8    

JoUet&N.Ind..l8t,78(guar.M.C.)  t 

Midland  of  N.  J.— let  mort 93 

Income,  "  A." 16 

do       "B." .....". 12 

Mil.U3.&  W.— l8t  M..03,1921.M'&N    106 

let,  incomes 

MU.  i  No.-let.  1-5^58,  19 10.  .J&D  .'.'.'.'. 
Mlnneapolta  &  Duluth.— lat  78 
Uinn.  &  St.  U— l9t  M..  1927..  j&b  120 
lat  M.,  Iowa  cnty&  W.,  1909.  J&D  120 
Ut  mort.,  C.  R.  I.  F.  &  N..  1920. .  104 
MUe.&Tfnn.-l8t  M.,88,8erle8  "A  ■    134 

«».  »«'1''«  ■' B" J&JtI20 

Mo.K.4T-Coiia.a»8..1904.6.FAA|  107H)  108 
«»ongolidated  6*.  1920 J&D    '  93 


112% 

106 

108 

1'26 

121 

104 


63 

120 


106 
107 
125 
112 
122 
112 
112 
104 
113 
100 
106'a 


Railroad  Bonds. 


123 
88 
49 


120 
101 


120 


120 

100^4 

90 
72'a 


Bid. 


11914 
117 


114 


105 

lOSifl 

US'! 

112 

111 

117«9 


98 

19 

14 

107 


101 


Mo.  Kan.  &  Te«. -(Continued).— 
1st,  Us.  g.,  1899.  (U.  P.  8.  Br.)J&J 

2d  mort..  Income,  1911 A*0 

Booiiev'c  B'ge,79.guar,1908.M&N 

Han.  &  C.  Mo.,  lat  7a,  g.,'90.M&N 

do  2d.  1892...  M&N 

.Mo.Pac— lat  mort.,6s,gld,'88,  F&A 

Cnnanl.  68,  1920 M&N 

2d  mort..  78,  1891 J&J 

Cur.  B..  lat  mort.,  68,  g.  '93.. A&O 

3d  mortgage,  78,  1906 M&N 

Income,  78,  1892 M&8 

Mob  &  Ala.  Or.  Tr.— 1  at.  7.s,  g'Id,'95 
Mobile  A  O.— 1st  pref.  dnbenturea. . 

2d  prof.  dehentuiXMi 

3d  prcf.  debentures 

4th  prcf.  debentures 

New  mortgage,  68,  1927 

Morri8&I5«9ex-l8t,78, 1914  M&N 

2d  mort,  79,  1891 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort.,  7s,  1915 JAD 

Nashua  &  Low.— 68,  g.,  1893. F&A 

58, 1900 

Na8hv.Ch.&  St.L.-lst,  78,1913  J&J 

2d  mort.,  68.  1901 J&J 

Ist,  Tenu.  &  Pac,  Os,  1917... .T&J 
lat,  McM.  M.  W.&A.,6.9,1917.J&J 
Na.8hv.&Deoat'r.— l8t,78.1900.J&J 
Natchez  Jack.  &  Col.- l8t,  7s,  1910 
NevadaCen.— lat  68,  1904...  A&O 
Newark  &  N.  Y.— lat,  78,  1887.J&.I 
New'kS'set&S.— l8t,78,g.,'89.MAN 

Newburg  I>.  &  Conn.— Incomo 

N'burgh&N.Y.— l8t  M.  78,1888.J&.I 
N.  J. Southern— lat  M.,now  6s.  J&J 
N.  O.  Mob.  &Tex.— Deb.6crip.I930 
N.  O.  Pac.— l«t,  68,  gold,  1920.J&J 
N.Y. &  Can.-£  M.. 69, g.,  190 l.M&N 
N.Y.C.&  Hu.l.— M.,78.  CP.1903.J&J 

Mort.,  78,  reg.,  1903 J&J 

Subscription,  Os,  1883 M&N 

Sterling  mort.,  68,  g.,  1903. ..J&J 
N.  Y.  C,  premium. 69, 1883. M&N 

do       68,  1887 J&D 

do       real  eat.,  68. 1883.. M&N 

Hud.  R.,  2dM.,79.,  1885.... J&D 

N.Y.CitvA  No.-Gen'l,68,1910M&N 

N.  Y.  Elevated.- lat  M.,  1906.J&J 

N.  Y.  &  GreenWd  J^ake.- lat  M.,  68 

2d  mortgage 

N.Y.&Harlem— 78,coup.,1900.M&N 

78,  reg.,  1900 M&N 

N.Y.L.E.&W.— l8t,78.'97,ext.M&N 
2d  mort.  exten.,  .58, 1919  ...M&S 

3d  mort.,  7s,  1883 M&S 

4th  mort.,  ext.,  78, 19'20..  ..A&O 

5th  mort ,  78,  1888 J&D 

lat  cons.  M.,  78,  g.. 1920 M&S 

Now  2d  cona.  68,  1969 J&D 

1  St  con  (.  fund  coup.  ,78, 1920  M&S 

2d  coci.  f'd  cp.,  59, 1909 J&D 

Goldi  ncome  bonds,  Os,  1977. . 

Lon?  Dock  mort..  78, 1893. .J&D 

N.Y.&  N.Eng.— l9t  M.,  78,  1905J&J 

Istinort.,  O9,  1905 J&J 

N.Y.N. H.&Hart..H.&P.l8t,78.A&0 

N.Y.Pa.  &  O.— l8t  ino.ac.,5-78,190) 

do         prior  lien,lnc.ac.,3-68,'95 

2d  mort 

3d  nmrt 

L'sed  L.rental  tr'8t'73,Tru8.cer.7a 

West.  ext.  certlfs,  Ss,  1876.. J&J 

do  do      78,  guar.  Erie 

N.Y.Prov.&B'n— Oeu.78, 1899  J  &.I 

Norf'k  &W.— Uon'l  M.,Gs,193l  M&N 

Norf'k  & Petersb.,  2d,  89.  'i)3. J&J 

South  Side,  Va..l8t,89,'84-'90.J&J 

do  2d  M.,  Os,'84-'90.J&J 

do  3d  M..  0s.'8S-'90.J&J 

VIrginia&Tenn.,  M.,08, 1884.J&J 

do       4thM.,88,1900.J&J 

North  Carolina — M.,  6s 

North  Peun.— 1st  M.,  68, 1885. J&J 

2(J  mort., 7e,  1896 M&N 

03n.  mort.,  7s.  1903 J&J 

Noith  Wise- 1st,  68,  1930 JiStJ 

Northea8t.,S.C.— l8tM.,88,'99,M&S 

2d  mort..  8s,  1899 M&S 

North'n  Cent— 2d mort,08,'85.J&J 

3d  mort,  68,1900 A&O 

Con.  mort,  68,  g.,coup.,  1900.J&J 

lis,  g.,  reg., 1900 :. A&O 

Mort  bon<l9.,  58, 1926 J&J 

Con.  mort,  atg.  Os,  g.,  1904... J&J 
Northern,  N.J.— Ist  M.,68,'88.J&J 
North.  Pac,  P.  D'O  Div.— Os,  M&3. 

Bond  certiHoates,  68,  1021 

Geu'l  1.  g.,  lat,  09.  1921 J&J 

Gcn'l  I.  g.,  lat,  Os,  reg J&J 

Norw'h&Worc'r— lat  M..  6.8. '97. J&J 
O.rd'nsb'g&L.Ch.- latM.G8,'98,J&J 

S.  F.,  88,1890 M&S 

Cou.sol.  ,69. 1920 

Income,  1920 

Ohio  Cent- l8t,mort.,68,1920,  J&J 

Incomea,  1920 

latTer'l  Trust.  68,  1920 J&J 

Ohio&M1.88.— Cons.  S.  F.  7s, '93.  J&J 

Cons,  mort.,  78,  '98 J&J 

2d  mort.,  78,  1911 A&O 

l8tmort.8pringf.Div.,1905  M&N 
Ohio  Suutlicrn— lat  Os,  192 1 . .  .JAD 

2d  income,  68.  1921 

Ohlo&W.Va.— l8t.8.f.,7s,1910M&N 

Old  Colony— 68, 1897 F&A 

68,  189a J&D 

78,  1895 M&S 

Greg.  &  Cal.— Frankfort  Com.Reo 

08W.&Rome—l8t  M.,78, 1915. MAN 

Panama— Stcrl'g  M..  78.  g.  '97.A&0 

Sinking  fund  aub.,  O9.  1910  M&N 


82% 


107 'a 
112 


100>3 

71 


112 

143 

118 

lie's 

123 


1110 
103 


97's 
102 
107 
113 

i'02' 
103 


:iio 

138 
ISOJa 

tiizi" 


Ask. 


113 

iio 

108  >< 
113 


120 


101 

72>4 

64 

64 
I12»s 


120'4 


120 
125 
112 
107 
119 


105 


37 '« 


107 


IO913 

iio 


110 
59 
17 


109 

109 

11033 

IIOI3 

133 

102 


113 


12113 
1121s 


5513 

;iio 

:23 

Uiifl 

S28 

;95 

198 
tl30 
lOOi* 
113 
110 
1021a 
103 
102 
118 
98 
IO713 


124 


100 
112 
13S38 

i'o'i 

123 
IO512 


110 


95 


61 
19 


133 


133=8 


92 
126 
123 
112% 


57 
112 

24 

121a 

32 
103 
100 


107 


106 
121 
99 14 


Railroad  Bonot. 


125 

119 

108 

119 

lljia 

119 

101 

1131a 
tlOO 
llOlifl 


110 


103'* 


117 
107  la 
H05 

10358 

711a 
100 
SSI* 
09 


120 


96 

40 
1108 
1120 
tllO'a 
tl29 

:«« 

108 

:i23 


no's 


102 
llGifi 
105 
102 'a 


lOHa 


118 
109 
105 14 
101 

72'a 
IOH4 

50% 
103 
123 


124 
U8 

97 

45I3 
110 
120 '4 
120 
1291a 

<>8 
112 
125 
110 


Panama— (Continued). — 
Hubsldr  bonds.  Bag.  Issnx,  Os 

Paris&DanvlII»-lsiM.,7s  .1903. 

Parls&Oeo't'r-lstM.,78,g.,'92.J&J 

Pokin  Un.A  Dec— lst,78.!900  F&A 

Penna.— Gen.  M..08,cp.,  I910Q-J 

Gen'lmort.,  (Is,  reg.,  1910.  A&O 

Cons,  inort.,  Os,  reg.,  1905 ..Q—M 

do        68,  coup..  1903.. J&D 

Penn.  Co.,  69,  reg.,  1907.... O  -J 

do       lstM.,4ia8,  1921.J&J 

do       Ist  mort,  4  laa,  reg 

Pcnn.AN.Y.-lst.7a.'96All>06.JAD 

Peoria  Dec.&Kv. -l8t6s,I920,JAJ 

Incomes.  10'20 

Eranarille  Div., 1st  6s,19'2i>.M&8 
do  Income,  19*20 

Peoria  Pekin  &  J.— 1st,  78, '91  JAJ 

Perkiomen— lat  M.,  68,1887.  A&O 

Petcraburg-lst  M..  8»,-79-'98.J&J 
2d  mort..  88,  1902 JAJ 

Phlla.  A  Erie-2d  M  ,  7s,  1888.  J&J 
Gen.  M..  guar.,  69,  g..  1920.  .JAJ 
Bunburv&Erle,  lat  M..78.'97. A AO 

Phila.  &  Reading— lat,  68, '80. J&.I 

2d  mort,  78,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  79,  coup.,  1911 JA"D 

Gold  inort.,  68, 1911 J&D 

Improvement  mort.,68.  1897 
Gen'l  mort.,  09,  G.  C,  1908.. J&J 
New  convertible,  7s,  1893. .  .J&J 
G.  a.  f.,  $A£.68,g..l908,  x  cpa.J&J 
Scrip  for  0  deferred  "a  coupons  . . 
Coal  &  I.,  guar.  M.,  78,  '92..  M&S 
Income  mort,  cons.  78,  '96,  J&D 

Phila.  Wil.&Balt— 68, '92-1900A&O 
58,  1910 

Pittsb.C.A  St.L.— l3t,7s,  1900.F&A 

2d  mort,  78,  1913 A&O 

8tenbenv.&  Ind.,  Ist,  69.'84 .  Var. 

Pitt9b.&Con'll9V.— l8tM.79,'98.J&J 
Sterling  con9.  M.,  69,  g.,  guar. J&J 

Pittsb.FtW.&  C.-l9t,  78, 1012.J&J 

2d  mort.,  78, 1912 JAJ 

3d  mort, 7a,  1912 A&O 

Equipment,  88,1884 M&S 

Pitts.  Titusv.&  B.— New  7s.'96FAA 
Buflf.Ch.L.&Pitt.lst,7s.l909  M&N 
Oil  Creek,  1st  M.,78, 1882...  A&O 
Union  &  Titusv.,  1  st,  78. 1 890. J&J 
Warren  &  Fr'kln,  1st,  78,'96.F&A 

Portl'nd&Ogb'g— l8t68,g.,1900J&J 
Vtdiv.,  Ist  M.,69,g., 1891. .M&N 

Port  Royal  &  Aug.  -lat,  O3,  '99.  J&J 
Income  mort,  Oa,  1899 JAJ 

Quincy  Mo.A  P.— latOs,  guar., 1 909 

Ren.&S'toga— l8t78,1921  cou.M&N 
l9t,  79.  1921,  reg M&N 

Richm'd  &  Allegheny— let,  78, 1920 

Rich'd&Dan.— Con..69,'78-90.M&N 

General  mort,  68'  gold 

Piedmont  Br.,  8s,  1888 A&O 

Rich.  Fred.  &  Potomac— 68, 1873. . . 
Mort,  78. 1881-90 J&J 

Rich.  &  Peterab.,  89,'80-'86...A&0 
New  mort.  78,  1913 M&N 

Riohmond  York  Riv.  &  Chos.,  Sa... 

Rooh.  &  Pitta.,  Ist,  68. 1921... F&A 
do  Income.  1931 

RomeWat'n&0.-B.F.,78,1891.J&D 

2d  mort,  7a,  1892 J&J 

Consol.  mort,  7a,  1904 A&O 

Rutland— Ist  M.,'6s,  1902. ...M&N 
Equipment,  2d  mort,  5s F&A 

St  Joseph  &  Pacif.— Ist  mort 

2il  mort 

9tL.Alt.&T.H.— 1st  M..7a,  '94.J&J 
2d  mort.,  pref..  7s.  1894  ....  F&A 

2d  Income,  78. 1894 M&N 

Div.  bonds.  1894 

Bellev.&S.IIl.,l9t.S.F.88,'96.A&0 

9t  Ix>ui8  &  I.  Mt.— lat.  78.  '92, F&A 

2d  mort,  78,  g.,  1897 M&N 

Ist  78,  inc.,  pf.  Int.  accumulative 

2d  6s,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr,  M.,  78,  g.,  '97.J&D 
Cairo  Ark.  &  T.,l9t,79.ir.,'97.JAD 
Cairo  &FuI.,l9t.l.g.,78,g..'91.J&J 
Gen.  con.  r'y  &  1.  g..  59.1931A&0 

8t.L.&3anP.— 2dM.,cla.8sA,'06M&N 

2d  M.,  class  B,  1906 M&N 

do     clasaC,  1906 M&N 

South  Pacltlc— lat  M,  1888  .JAJ 

P.  C.  &  O.  lat,  6a F&A 

Eiiuipment  7s,  1895 J&D 

3tL.Vand.&T.H.-l9tM.,79,'97.JAJ 

2d  mort,  79,  1898 M&N 

2d.  79, guar.. '98 M&N 

8tP.Minn.&Man.—l8t  78,1909  J&J 

2d  6s.  1909 A&O 

Dak.  Ext.  6s.  1910 M&N 

St.  P.  &  8.  City— Ist  68,  1919.  A&O 
Mort  on  new  lines 

SanduskyM.&N.— lat  78,1902. J&J 

Savauiuih  Florida  &  Wost.— 
At.  &  Gulf,  cons.  7s,  1897.... J&J 

lat  mortgage,  78 J&J 

8.Ga.&  Fla.,  lat  M.  7s,  1899,  M&N 

Scioto  Val.— let  M.,  7s,  slnk'g  fund 

2d  mort ... 

Consol.  7s 

Selma  Rome  &  Daltoa— 1st  mort 

2d  mort.,  stami>ed 

2d  mort,  clean 

Inooroes  

3heboyg'n&F-du-I>.-lst.78.'8U*D 

Sioux  C.  &  Pac,  l8t  M..  08,'98.JAJ 

So.  &  No.  Ala.— Sink.  fd..  6s.  1910. 

So.  Carollnft-l8tM.,78,'82-'88.J*J 
lat,  sterl.  mort,  58.g..'8-2-'88.J*J 
Bils,78,'02,2d  M.,unei\iolnedA&0 
Rds..  78.  non-m'irt A&O 


Bid. 


|113>« 
'64 
1124 
1126 
'ii)7«i 


82 
108 

78 

50 
108  >• 
1108 
125 


120 


941s 


{95 

(92 


87 
112 
108 


68' 


126 
126 
123 


103 

vJv>i 
liO>a 
88 
110 


127>i 

119 

122 


122 


127 


95 


97 
95 


114 
107 


102 

123<i|i  123% 


:i2o 

139 


126 
110 


lom 


107 

20 

105 


103 

137 

137 

107'a 

1071a 

102% 

114 

113 

115 


114 

102 
51 


122 


112 
103 


110 
129>« 
107  >« 

30 
103 


106 


108 
109 
103 


lis 


11S>« 
106 


99m00 
(105  la  106 


84 
99 
35 


110 
107 


116 

11714 

113 


108 
lisau 

92 
108 

06 

95 


83 
93 
45 


104 


111 
108  >a 


109 


1114 

till 
110 
112 
llOia 

90 
107 

4 

3>a 

3^ 

2 


1106 
104 

123 

77 


109 

721a 
120 
118>8 
114 

991* 

93 
114 
113 
I13>fl 

931a 
109 

97 
lUO 
107'8 


1231a 
95  ji 
115 
113 
110 
110 


115 


lis 
ll2>a 
100  . 
108 


6 
4'a 

3 


108 


124 

78 


•  Price  noiDloal ;  no  late  transactions.      » The  poroliaser  also  pays  aoorued  Intareat. 


In  lioodon. 
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GENERAL    QUOTATIONS    OP  STOCKS  AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head    of  First  Pase  of  Quotations. 


Railroad  Bosds. 


BoutU  Side,  L.I.-l8t.7,1887...M&S 
Bo.  Cpn.  (N.Y.)— Ist7a,  1899. .F&A 
Bo.VncCal.— l8t.,6g,g.,lS)05-fl.J&J 
Soiitliwe8tern(Ga.)— OonT.,78,188(. 

Bumiiiit  Br.— lat,  78. 1903 J^ 

Bunb.Ua7,.&W-B.-l8t.5s,1928M&N 
flu»p.B.&ErleJimc.— l8t  M,,78 


Bid. 

100 
92 
107% 
120 


99 
102 


BrrfBinK.itN.Y.— «onsol.78.'06A&0 

Tex.  Ceut.-l8t,Bk.fd.,7s,1909M&N 

Mxaa  A  Pac— Ist,  69,  g.l905  M&S 

Ck>U80l.  mort., 68,  gold,  1905. J&D 

Inc.  and  laud  ct.,  reg.,  1915.JuIy 

Ist  (Rio  Or.  Dfv.),  Os.  1930. .F&A 

T^Z|I8  &  St.  loiils— l8t.6s,1910  J&D 

l4nd  grant,  incomes,  1920 

TtoLDel's  &  Bur.— l8t  main,  68. 1910 
do  1st  Da.rton  div.,68, 1910 
do     Ist  Ter'l  trust,  68. .  1910 

Income,  6s,  1910 

Daytou  Div.  inc.,  68, 1910 

United  Co's  N. J.— Con8.,6s,'94.A&0 

BterUng  mort.,  6s,  1894 M&S 

do  68,1901 M&8 

Cam.  A  Amb.,mort.,  68,  '89.M&N 
UnlonPac.— Ist  M.,08,e.'96-'99.J&J 

I^and  Grant,  78, 1887-9 A&O 

Bink.  F.,  8s,  1893 M&S 

Om.  Bridge,  stcrl.  8s,  g.,  '96. A&O 

Beg.  8s,  1893 M&S 

Collateral  tniet,  6s,  1908  ....J&J 

Colorado  Cent., 1st,  88,  g.,'90.  J&D 

Denver  Pac.,l8tM.,7s,g.,'99.M&N 

Kans.  Paclst,  69,g.,cp.ctf8.F&A 

do    lstM.,6s,  g.,op.ctfs.J&D 

do    l8l,K.&L.G.D'd,'99.M&N 

do       L'd  lat  M,78,g.,'80.J&J 

do       Land2dM.,78,  g.,  1886 

do       Leav.  Br.,  7e,  '96..M&N 

do     Ino.,No.ll,78,1916.M&8 

do      Inc.,No.l6.7s,1916.M&S 

do     Denv.DiT.,6sa88.cp.cert. 

do    1st  cons.  M.,6s,1919M&N 

Utah  Cen.— 1st  M.,  6s,  g.,1890. J&J 

Dtali  So.— Gen.  M.  78, 1903. ...J&J 

Utlca  &  Bl'k  R.— Mort.,  78,  '91  .J&J 

Verm't  &  Can.— M.,  38 

Hississqiioi,  78, 1891 J&J 

Tennont  Cen.— ist  M.,  7s,  '86.M&N 

2d  mort.,  78, 1891 J&D 

Income  extension  Ss M&N 

Btanstead  S.  &  C,  78, 1887.  .J&J 
Verm't& Mass.— 1st  M.,6s, '83.J&.) 

Conv.  78,1885 J&J 

Vick.&Mcr.— l8tM.,eud.,7s,'90.J&J 

2d  mort,  end.,  7s,  1890 J&J 

Wabasli— Ist  M.,ext.,78,'90,e,x.F&A 
Mort.,  7b,  1879-1909 A&O 

td  mort.,  7s,  ext.  1897,  ex. .M&N 
quipment,  78, 1883 M&N 

General  mort.,  6s,  1920 J&D 

Chic.  Div.,  5s,  1910 

Havana  Div.,  6s,  1910 J&J 

ToL  P.  &  West.,  1st  78, 1917.  ..Q 
do  Ist  prof,  inc.,  conv, 

do  2dpref.  inc 

Cons,  mort.,  7s,1907,con.,exQ— F 

Ut,  St.  L.  div.,  7s,  1889,  ex. F&A 

Gt.  West.,  Ul.,l8t,7s,  '88,ex.F&A 

do  2d,78,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  7s,'90,  cx.M&N 

I1L&8.  la.,  Ist,  78,  '82„cx.F&A 

Bt.UK.C.&N.  (r.e8t.&R.),78.M&S 

do    Om.Div.,lst7s,1919.A&0 

do    Clarin.  Br.,  6s,  1919.F&A 

do    No.  Mo.,lst  M.,  1895.J&,1 

Wal>.  Fund,  1907-Var.  7s., F&A 

do         Variou863 F&A 

Warren  CN.J.)— 2d  M.,  78, 1900. 
Wash.  C.  &  Va.  Mid.- Ist  mort.,  68 

2d  mort.,  68 

3d  mort,  5-68..., 
4th  mort.,  3-4-58. 

5th  mort.,  .5s 

W.  Jersey— Dcbent.  6s,  1883.'.'m&S 

iBt  mort.,  68, 1896 j&j 

Consol.  mort.,  78, 1890 A&O 

W.  Jersey  &  At.  Ist  M.,6sl910M&8 
Weet'n  AU.-lst  M.,  8s,  '88. ..A&O 

2d  mort.,  8a,  guar.,  '90 A&O 

West.  .'«<1.— End.,  1st,  68, 90. .J&J 

Ist  mort..  68,  1890 J&j 

End.,  2(1  mort.,  68, 1890 J&J 

2d  mort..  prof.,  6s,  1895 J&J 

2<1.  end.  \\  a.sh.  Co.,  68, 189U  J&J 
8d,  end.,  68, 1900 j&j 

wK^^n""-,"}??*'-  ««•  '93.  .A&O 
Pitts.  Br.,  Ist  M..  68,  '96 J&j 

WhpeUng&  L.Erie-lst,6a,g.,1910 
Sl.'^S'',"""'''''  *  A"gii8ta,  68... 
W  1.&  W  pliinn-8.  F.,  78,  K.,  '90  J&J 
Wlnona&at.Pet.-l8tM.,?s,'87;j&j 

2d  mort.,  7s,  1907 M&N 

wis.  Cent.— 1st,  78,  coups,  unfund 

Ist  series,  new 

2d8erie8,new 

Wis.  y^lev-l8t,7s,  1909.V.V.VJ&J 

"v^J^'^S  D  ^""~•^"•  '»3-'95-  Var. 
«a«b.  &  Roch..  giiar.,5s,'94.A&0 

KAILROAD  stocks:  ptr 
Alabama  Central... 

^^  Gt.8outh.-Llm.,  A.;  6s 'prif" ' 
'<im.,B,  com. 


Ill 

111 

102 
81>3 
96% 


U16 
tl20 


118 
119 
129 
;124 


113 

114 


JJn  .     

Albany  4  Susnneii.,  Guar.,  fi'.iioo 
AllMheny  Valley  .. .  5!% 

Aj{Sj?"t'^/y<'H''  *  Santa  Fe.'.lbo 
Atlute  &  Charlotte  Air  Line 
^{«U"n  &  Great  Western. . . 
AtL  4  St.  Law.,  leased,  6,  £. . .  100 

nSR"™^~  ^^A"'^'''  leased ...  100 
smumoro  4  Ohio. . .  iqq 

do             Pref.,6'.!"i;;:ioo 
_      do             2d,  pref... 
.  Washington  Branch ,' ioo 


193>9 
125 
122 
200 

*  Prices  asmtnal   no  Ute  transacUong. 


113 
109 
106 
1121a 
107 
491a 


12 
1 

4912 

35 
1 103 
1135 
100 

83 


108 
112 


1121a 

112 

113 

1121a 

110 

100 

114 

1181a 

102 

123 


104 
114 
1141s 
114 

94 

551s 
100 
100 


118 
120 
116 
116 
116 
107 
110 
120 


109 
IIOI3 
1110 
119 
1051a 
124 


781a 

58 
11313 
1102 
1102 


:ii 

Ola 
128 


I4214 
81 


{129 


Ask. 


106 
99 


12d 


103 
82 
961a 
93 
73 
96 


63 
57 


118 
122 


1181a 

1191a 

130 

128 

129 

109 


110 
lOlia 


501a 


13 
3 

50ifl 

36 
104 
140 
110 

90 
115 


1191s 

104 

125 


117 
II4I2 

9^ 

571a 
100 14 


1271a 

122 
122 
II8I3 


108 
113 


112 


112 
111 
122 


79 

58I3 
115 
1021s 
1021s 

28 
ll>a 
6 


1421a 
821a 


132 


200 


Railroad  Stocks. 


Bait.  &  Ohio— Continued— 

Parkersbiirg  Branch 100 

Boston  &  Albany 100 

Bost.  CUnt.  Fltchb.&NewBed.lOO 

do  do  Pref  100 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  Hartford  &  Erie  new. 
do  do  old. . 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated 

Brooklyn  &  Montauk 100 

do  Pref 100 

Butr.  N.  Y.  &  Erie,  leased 100 

Buffalo  Pittsburg  &  Western.... 50 

do  Pref 

Burlington  C.  Rapids  &  North. .  100 

Cairo  &  St.  Louis 

Cairo  &  Vine,  jiref .  5  p.  c 

California  Pacific 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawlssa 50 

do        Old,  pref 50 

do        New,  pref 50 

Oedar  Falls  &  Minnesota 100 

Odar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Ist  pref 100 

do  2dpref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

CJentral  Paclflo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common . .  100 
do  Ist  pref...  100 

do  2dpref 100 

Cheshire,  pref 100 

Clilcago&  Alton 100 

do  Pref., 7 100 

(Jhicago Burlington  &  (lulucy..lOO 
Chicago  &  Canada  Soutliern  . 

Chicago*  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Kock  Island 1 00 

Chic.  St.  L.  &N.  0 100 

Chic.  St.  P.  Minn.  &Om.,com..lOO 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cincinnati  &  Georgia  subsoriptions 

Cin.  Hamilton  &  Dayton 100 

Ciu.  Indiatiap.  St.  Lo'ius  &  Cliio.lOO 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

CTev.  Col.  Cm.  &  Indianapolis..  100 
Clev.  &  Mahoning  Val.,  leased... 50 

(?Iev.  &  Pittsburgh,  guar.,  7 50 

Col.  Clilc.  &  Indiana  Central...  100 

Columbus  &  Hocking  Valley 50 

Columbus  &  Toledo 

(Jolumbus  &  Xenia,  guar.,  8 50 

Concord 50 

Concord  &  Portsniouth.guar.,?  100 

Connecticut  &  Passumpsle 100 

Connecticut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3ia..50 

do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook loo 

Delaware  Lack.  &  Western 50 

Denver  &  Rio  Grande 100 

do  subs,  new 

di  subs,  old 

DenverS  -.P.  APaciflc 100 

Dcs  Moines  &  Fort  Dodge 

do  do  Pref 

Det.  Lansing  &  Northern,  com  ICH) 

r^  ,    ''"    .  „.  ^°        Pref.  100 

Dubuque  &  Sioux  City 100 

East Pennsslvania, leased...  '  50 
East  Tennessee  Virginia  &  Ga  100 

Eastern  (Mass.) loo 

■Eastern  in  N.  H '.'.       100 

Eel  River 1(K) 

Elmira  &  Williamsport,  5  '50 
„  .     .  ^.A"  Pref.,7.'.50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitohburg loo 

Flmt  &  Pere  Marquette 

do  do  Pref 

Frankfort  &  Kokomo 56 

Georgia  Railroad  &  Bank'g  Co  ioo 
Grand  Rapids  &  Indiana  . . . 
Grand  River  Valley,  guar.,  5..  166 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph [.'.  ioo 

do  Pref.,  7**100 

Harrisbnrg  P.  Mt.  J.&  L.,  guar.',V.50 
Highland  (street),  Boston..  100 
Houston  &  Texas  Central..  100 
Huntingdon  &  Broad  Top  '   50 

ni.     .    ^"^*'.    ,       ^°        Pref..;50 

Illinois  Central 100 

Indiana  Bloomington  &  West.,  new 
International  &  Gt.  Northern  100 
Iowa  Falls  &  Sioux  City  100 

Jefl'v.  Mad.  &  Ind'p's,  I'sed.  '7*.'.100 
Joliet&  Chicago,  guar.,  7  100 

Kansas  City  Ft.  Scott  &  Gulf    "lOO 


Bid.     Ask. 


I213    13Ja 
I7412  175 


48 
131 


104 

158 

1 

113 
159 

18 

69 
163 
121 

28 

15 

40 


22B8 

33 

80 


•93 

12 
1241a 

20 


93I2 
50 
29 14 
41 
31 
60 
140 


160 
12 


152 

1151s 

131 

127 

139 

13814 

78 

42 
104^ 

9II4 

25 

93 


28 
553 


23% 
175 
120 
14713 
lOOM 
120 
x97 
169 

70 

60 


50 
133 


105 
I's 
lis 
114 
160 

20 

69 
166 
123 

33 

25 

50 


22% 


95 

15 

125 

22 


66ifl 

66% 

21 

59 

58 

27 

27 

155 

157 

118 

120 

97I9 

97% 

48i« 

491s 

51 

94 

57 

29% 

42 

32 

62 


161 
20 


154 
115% 

i'27ii 

140 

139 

82 


105 
911a 
29p. 
95 


28  Lj 

55 

941s 


23i8 
185 
130 


I2518 
10138 


15 

35 

80 

xll4 


18% 
50% 
91% 
50 


100 
1511s 
361s 
103^ 


163 


16 

93 

115 


1421s 


522ii 

I37I4 

50% 


90% 


101 

125 
99 

170 
70 
61 

142 


1251s 

10138 

IOOI4 
22I3P 


19 

39 

82 

115 


1912 

51 
92 
60 


110 

153 

37 

104 


175 
23 


18 

95 

1151a 


143 


15 
23 
138 
50% 


91 


1361s  1361s 
991991a 


Railroad  Stocks. 


Kansas  C.  Ft.  Scott  &  G..  Pref. 100 
Keokui&Des  Moines 100 

do  Pref 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So *...100 

L*lii,i,'li  VaUey 50 

Little  Rock  &  Fort  Smith 100 

Little  Jliaml,  leased,  8  guar.. ..  50 

Little  SchuylkUl,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Riv.,  Com 100 

do  Pref.,  guar.. 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chic. 100 

Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

.Maine  Centi'al ido 

.Manchester  &  Lawrence 1(X) 

Manhattan  Beach  Co 100 

Manhattan  Railway lOO 

Marietlifi  &  Cincinnati,  Ist  pref .  .50 
do  2d  pref.. 50 

Memplils  &  Charleston 25 

Metropolitan  (street  1,  Boston  ...50 

Metropolitan  Elevated 

Mexican  National 

do  Subscriptions 

Michigan  Central lOO 

Middlesex  (street),  Boston 100 

.Midland  of  New  Jersey 100 

Mil.  Lake  Shore  &  West.,  pref..  IOC 
Mine  Hill  &  8.  Haven,  leased.... 50 

Missouri  Kansas  &  Texas 100 

do  do  Scrip 

Miseoiu-i  Pacific lOO 

-Mobile  &  Olilo  RR.,  assented. .  .100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  Lowell lOO 

Nashua  &  Rochester,  guar.,  3. .100 
Newburg  Dutchess  &  Conn.,  pref.. 
New  Jersey  &  New  York 

New  Jersey  Southern 

N.  I.oudon  Northern,  leased,  8. .  ICKJ 

N.  Orleans  Mobile  &  Texas 100 

New  Orleans  Pacific  subsidy 

N.  y.  Central&  Hudson  Riv 100 

N.  Y.  Chio.  &  St.   Louis,  subscrip 

New  York  Elevated 

New  York  &  Harlem 56 

do  Pref 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  &  Western 

do  do  Pref 

New  York  Providence  &  Bos. .  .100 
Norfolk  &  Western,  com 

do  do       pref 

North  Pennsy  1  vani  a 50 

North  &  South  Alabama 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  Pacific,  common 100 

do  Pref 100 

Norwich&Worccster.leased.lO.  100 
Ogdensburgh  &  Lake  Cliamp...l00 

do  Pref.,  8.  .100 

Ohio  Central 100 

do  Subscriptions 

Ohio  &  Mississippi l(K) 

do  Pref 100 

Ohio  Southern 

Old  Colony '       'ib() 

Oregon,  Trans-Continental.  „ 
Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama 100 

Paris  &Deoatur 

Pennsylvania  Railroad '56 

Pennsylvania  (Joinpany 50 

do  Pref 50 

Peoria  Dec.itur  &  Ev.,  ex-priv  100 

Philadelphia  &  Erie 50 

Philadelphia  &  Reading 50 

do  Pref.,7 50 

Phila.  &  Trenton,  leased,  10...  100 

Phlla.  Wilmington  &  Bait 50 

Pittsburgh  Cincinnati  &  St.  L. .  .50 
Pitt8b.  &  ConueUsville,  leased... 50 

do  do  Pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 

do  Special,  7.100 

Portland  Saco&  Portsm.,l'sod  6 100 

Port  Ro.val  &  Augusta 

PortRio'th  Gt.  Falls  &  Conway.  lOi, 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga 100 

Republican  VaUey,  deferred...  100 
Richmond  &  \lle.,  suljscriptions... 

Richmond  &  Danville 100 

Riciunoud  Fred.  &  P.,  common. 100 
do  do     Guar.  7. ».  100 

Richmond  &  Petersburg 100 

Richmond  York  River  &  Ches 

Rochester  &  Pittsburg 100 

Rome  Watertown  &  Ogden8b..lO0 

Rutland 100 

do        Pref.,7 100 

St.  Joseph  &  Western 

St.  Louis  Alton  &  Terre  Haute. 100 
do  do  Pref.  100 

Belleville  &  So.  lU.,  pref 100 

St.  Louis  I.M'nA  Southern 100 

St.  I.,ouis  &  San  Fran 100 

do  Pref 100 

do  1st  pref..  100 

St.  Paul  &  Duluth 100 

do  Pref 100 

St.  Paul  Minn.  &  Man 100 

Scioto  Valley 

Seaboard  &  Roanoke ioo 

do  Guar 100 


Bid. 


xl32 


57 14 
12516 

56138 

7812 


{.55 
641a 


103 12 

9812 

137I3 


159 


1634 

131a 
1013 

83 
§77 
8414 
30 


IOOI2 

127 
351a 
54% 
60 !« 
44  la 
67121 

110 
37% 

125 


Ask. 
136 


II 


5714 
I2514 
61% 
79 


103% 
981a 
138 


160 

37 
I7I4 
131a 
lOia 

85 
78 
84% 
33 


100% 

1271a 

371a 

54% 


150 

60 

5 

8 
li« 


30 

1444 


106  li 


4376 

85 

77% 
184 

327e 

85 
150 

25 

61 


541a 
llOij 

41 14 

811a 
160 

50 

""2858 

ifidis. 

381a 
108 

28% 
129 


135 


7 
65  It 


41 14 
523 
3138 


568 


139 

i'13" 

30 

29I2 
120 


941s 


106 
80 


99 
90 
45 
33 
6 
X2914 
15 
5i 
971a 


49 

74 

1081a 


88 

104 

40 


44% 

72 
110 

37ifl 
126 

82 
155 

61 

12 

10 
2 


39p. 

14439 
22  p 
1081a 
246 


44 
87 

78I4 


33 

85 


27 
61 


5478 

IIII3 

4II3 

i"63** 
51 

."'2*878 
par 
3878 
108 

28% 
130 

85 
150 


10 
65 14 


411a 

23 13 
311a 


191 
69 


140 

1*15"* 

40 

30 
123 
160 

35 
par 

112 
90 


100 
99 
45 
33 

6I3 
291a 
20 
54 
971a 


51>« 
76 
109 


88 


45 


t  Purchaser  also  pay.  aeorued  Interest.       ;  In  London.       §  Q  lotatloa  per  share.       p.  Premium. 
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GENERAL    QUOTATIONS    OF   STOCKS  AND    BONDS— Contimubd. 

For   Erplanatlons  flee  Notes  at  Head  of  PInrt   Page  or  (laotatlona. 


RAii.nnAK  Stocks. 


KK.  STOCKS. 

COSTINIIKI). 

Balinn  Kiinie  Sc  Dalton 
Boutli  liu8tim  (itti'.).50 
South  ('nn)llnn....lOO 
Bo.  <k  No.  Alulmma 
6'wciil..(i«.,  (t"il,7.100 
Byr.  Bliitf.  A  N.  Y.lOO 
Biiiuiiill  Itraiu'li.Pu.SO 
Terre  11.  A-  Iiid'nap.SO 
Tex.  C't'iit.  A  et,  LouU 
Texiw  Al'iulllc.lOO 

do  8ub8 

Texiw  A  ."^t.  Ixiuis 

Tol.  Dflph.  A  Bur.  100 
Tol.  1'.  A  Warsaw  .  100 

dii         l8t  l)f .  100 

do  2di)f..l00 
V.  N.J.  KR  AC.  Co.lOO 
Union  PacKlfi 100 

do  Righto  . . 

Vt.  AC'an.,lpaRcd.l0O 
\t.A  Ma»s..l'8ed,G.100 
Vlcksli.  A  Sleildiuu 
W»b.  .St.  L.  A  I'ap.lOO 

ilo  Prof.  100 

Wnrr'n(N  J.),l's'd,7.50 
Wc.itch.  A  rUila.,pf.50 

West  J("i'ao3- 50 

Wenloni  Maryland.. 
■Wtl.  Coliiiubln*  Auk 
'Wll.AWeld.,Ud.,  7.100 
Wisconsin  Central  ... 
do  Prof. 

Woro'tcriNashua.  100 

CANAL  BONDS, 

Alberuiarlo  Ai  dies.— 

1st.  78,  1!)09...  .JAJ 

Cliesai).  A  Delaware— 

l»t  niort..(>8, '86JAJ 

Clie>iiM>uake  A  Ohio— 

6s,  1870 Q.-J 

Del.  Dlv.— 08,  '78. JAJ 

Del.  A  H.— 78,  '91  JAJ 

Istcxt.,  1891. .MAN 

78,1884 JAJ 

Coup.  78.  1894.  AAO 
Bog.  7a,  1S94..AAO 
l8t  Pa.D.cp.,78,MA8 
_     do         rog.  78,MAS 
James  RIv.  A  Kan.— 
l8t  niort.,  68... MAN 
2dniort.,  68..  .MAN 
I«blgh  Navigation— 
68,  reg.,  1884-...Q-J 
ER.  (>a,  reg.,  '97,Q-F 
Deb.Os,  reg.,'77,JiD 
Couv.Cs,rog.,'82JAD 
do  es,g.,rg.,'94MAS 
6s.g..(p.Arg..'97JAD 
Cous..M.,19117sJAD 
liouisville  A  Portl.— 
3d  niort.,68, 1881.. 
4th  mort.,  68, 1886. 
Morrie— 
Boat  rn,rcg.,'85AAO 

K«w  mort 

Feniuiylvania— 

68,  eoup.,  1910.. JAJ 

SohuylUU  Nav.— 

Ist  M.,08,  1897.Q-M 

2d  M., 68, 1907.. JAJ 

Mort.  <!»,  cp.,'95JAJ 

6e,  inip.,op.,'80MAN 

68.litAear.l913MAN 

7s,btA<ar,1915MAN 

BUAqtit'lianna — 

68,  coup.,  1918.. JAJ 

78,  coup.,  1902..  JAJ 

Union, I9t68,'83. MAN 

CANAL  STOCKS. 

Chesapeake  A  Del.. 50 
Del.  A  Hudson....  100 
Del.  Div.  leased,  8.. 50 
Lehigh  Navigation.. 50 

Moms,  guar.,  4 100 

do  pf.,guar.l0..10O 

Pennsylvania 50 

Bchuylklll  Nav 50 

do         do  pref.50 
Susquehanna 50 

niSC'LLANEOCS 
BONDS. 

Amer'ii  88.C'o.(Phil.)— 
68,  K.  C,  18y(j..AAO 

Bait,  (ias  Light  (in. 

Canton  (Bait.)— 
£08,  g.,  1904.  ..JAJ 
Mori.  Gh,k., 1904  JAJ 
Un.  HK  ,lKt,  end.,68. 
do  2il.oij(l.  (i.s,g.MA£N 

Colorado  ( dal  A  Iron— 
l»t  ciinsol  68 

Equitable  Rl.  E8.inon. 

Gold  A  Stock  Tel.  ... 

Mariposa  Gold  I.,.AM.- 
Con«.  M.,78.'86.JAJ 

Ifercautile  Real  Estate 

Oreg.R.,SiN.i8t,t;8.JAJ 

Pullnrn  Palace  Car— 
wl  8erlif.s,  83,'87KAA 
4th  ilo      Hs.ii'JFAA 
Deli'iit  iT.7«.'KHAAO 
Btig,  7».K..  1  «s.")  ActO 

Bt.Charlca  Hnclge,7-88 

8t.  I,.  lirl(l«..  Jt  Tun— 
Ist,  7N,g..l929.AAO 
R«coii..<truc.  certfs... 

Spring  Valley— 
W.W.,l»[H.li)0C.MAft 


1265b 
1" 

l!l 

1:; 


8UV 


Bid. 

Ask. 

I 
72i« 
48 
25 

■72ia 
50 

17 

17  >« 

"5  si* 
10 

"58 '4 

15p. 

3p. 

2 

101 

MlgCELLAVKOtJS. 


.'iiiillMiiIrou  ARy.— 

'    ,  Ine.,  1894. 

line  69,  '91. 

I  mIomToI.— 

7»,«<.up.,  1 900.  MAN 

7a  reg.,  1900  .MAN 

Stezl'g  68,  1900.M&a 

.nUC'LLANBOVS 

s'roi'Ks. 

Aaplnwall  Uind 10 

Hi.sion  Ijind 10 

iiDston  Water  Power.. 
Hrookline  (Moss.lL'dS 
) Canton  Co.  (Bait.).  100 
1 1  In.  A  (;ov.  B'dgo  uref. 
lOilmon  Electric  Light 

I 


Bid. 


30 


37  »s 
161s 


110 

27 


66 


90 
62 


117 
110 
120 


127 
127 


106% 


119 


103  "s 


50 
67 


99 


60 
60 
70 


110 


-^44% 


lison..  Ill 

■  111  steamboat  Co.. 

i  y  Motor 

-viHe  Bildgo 

1.1  Scw'g  Maoh.lO 

I  lick  Land 10 

M  tg..secur.(Bo8t.) 

.  Il.i]ajishiroLand25 

ML)  Is;  N.V.&Tex.Ld.,Liin.  50 

Land  scrip 

!  I).  DominlonSS. Co.lOO 

!  Oregon  Ky . AN.Co.lOO 

18       I'aclllc  Mail  S8.  Co.lOO 

i  PuUm'uPalaoeCarlOO 

.St. Louis  B'dge.lstpref 

2d  prof,  eei-titlcates. 

St. Louis Tunuel  KB.. 

8t.  Louis  Transfer  Co. 

Sutro  Timnel 10 

U.S.  Electric  Light... 
EXPRESS  ST'CKS 

.\dains 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.  100 
'THLEGRAPH 
STOCKS 
-\nierican  District. 100 
American  Union  ..100 
Atlantic*  Paoitlc..25 

Franklin 100 

Gold  A  Stock 25 

Intcmation'l  Oc'u.lOO 

Mexican 100 

Mutual  Uuion 

do  subs. 

Southern  A  Atlantic  25 

West.  Union  ex-cerlOO 

TRUST    CO.'S 

STOCKS. 

Brookljn  Trust 25 

Central 100 

Equitable 100 

Fanners'  Loan  A  Tr.25 

.Mercantile 100 

N.  Y.  Gimr.  Alud.lOO 
N.Y.  Life  A  Trust..  100 
Real  Estate  Trust.  100 

Union 100 

United  States 100 


68 


7h> 

0 

914 


Ask. 


38 


122 
122 


M|NCKI.I,ANKOUI. 


8 

9^ 

9»g 
9>« 


5p. 
5dl8. 
10 


119 


120 


10714! 
118 


1161a 
120 


109 


11038 


45 


101 

109 
107 
119 
102 

95 
100 
103 


100 
110 

108 
118 
107 


;129 
! 


IMPROVEItt'T    & 
eONSTK'N  COS, 

Am.  Cable  Coustruct'n  56 

Am.  Railway  Inip'mnt  115 

Cent.  N.  J.  Land  Imp.  30 

Continental  Couetruc.  90 
Cent.  R'way  Construe. 
Col.  ATexas  Coiistnic. 

International  inip'mnt  20 

N.  Y.  Loan  A  Iinp'mut  80 
North  River  Construe. 

Oregon  Improvement.  S9 

do        Ist  M.  bonds  99 

Pacific  R'way  Inip'mnt  160 

Sorantoii  (Dnstruct'n.  15 

OAS  STOCKS. 

Bait.  Consol.  Gas 58% 

Boston  Gaslight. .  .500  800 

EastBo.ston 25]  281^ 

South  Boston lOOixlll 


13 

2I4 
106 
3 

47 

33 
lOiifl 
173 

52»8 
140 
101 
148 

:io3 

65 

§1% 


136 

83 

68 

126 


48 


50 
25 

80 

isi' 

31s 
9612 
80 
90 


144 
175 


14 

2I3 
108 

3I4 
49 
331a 

173" 

52^8 

ios" 

50 
105 


1% 
125 


138 
85 
70 

130 


48 


56 


90 


97I3 


90 14 


x245 

144 

xl29 

xllO 


200 
415 


150 


60  p 
125  p 
40 
93 
40  p 


111 


97 


llO's 

110 
USia 
107  "a 


105 
131 


Brookline.  Mass. . .  100 
Cambridge,  Mass.. 100 

Chelsea,  Ma.%8 100 

Dorchester, -Mass..  100 
Jamaica  prn,Ma8sl00 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Ma8S..G.  L..100 
.>lald.  A  Melrose ...  100 
Newton  A  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUflainBb'g,  B'klyn  50 
Charle8t'n,8.C.,Oa8.25 
Chicago  G.A  Coke.  100 
Cincinnati  G.  A  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  llobok'n20 
People's,  Jersey  C. . 

Louisville  G.  L 

.VIoblie  Gas  A  Coke.   8 

Central  of  N.Y 50      60 

Harlem, N.Y 50      86 

Manhattan,  N.Y...  50    198 
•Metropolitan,  N.Y.IOO    148 

Miinit'lpai 100  xl80 

.Mutual  of  N.Y 100      70 

New  York,N.Y....100    101 
N.  Orleans  G.  L.  ..100      70 

N.  Lllicrtloa,  Plill»..'25  5 

Washington,  Phiia.. 20    f39ia 


109 

xl35 

x88 

x90 

xl27 

xl33 

145 

68 

x95 

xl26 

xl04 

126 

50 

60 

60 

35 

60 

18 

190 

170 

28 

150 

80 

129 


23  p 

85 

21 
100  la 

991a 
....p 
17iap 

59 
805 

29 
lllia 
110 
137 

92 

91 
129 
135 
155 

70 

97 
127 
106 
120 

52 

65 

621a 

37 

65 


Portland,  M«.,  U.  L.50 

it.  LOuia  G.  1, 90 

Laolode,  Ut.  I^nla.lOO 
Oarondelrt..St.Ix>ul8  50 

San  FranelKco  (J.  L 

mANI'PA4:T'lNO 

STO<^K8. 
Alu.B.H..8..M.(P8.ll2i9 
Am.  Lineu  (Fall  Hlv.) 

Amoiy  (N.  H.) 100 

AmoBkeag  (N.ll.)  1000 
Androscog'n  (Me.).  100 
Appleton  (Mass.) .  lOOO 
Atlantio  (Mass.)...  100 
Barnard  Mfg.  (F.  B.) 

Bates  (Me.) 100 

Boott  (;ot.  (Mass.)  1 000 
Border  City  MfL'.  (F.R.) 
Boston  Co.(.1ta88.)1000 
Boston  Belting....  100 
Boat.  Duck  (Maas.)700 
Cambria  Ii'on(Pa.)  50 
Chloopee  (Mass.)  ..100 

Coclieco  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Oavol  Jlills  (F.  R.)  100 
Dougl'a  Axe  (MiU)8)100 
Dwight  (Mass.).  ..500 
Everett  (.Miihs.)...100 
Fall  Rlv.  Iron  W.  1000 
Flint  Mills  (F,  R.)  100 

Franklin  (Me.) lool 

Great  Falls  (N.  n.)lO0| 
Hamilton  (JDias.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.H.).. 1000 


Bid. 


74 


105 
16 


Ask. 


76 
280 


IS.'i 
2000 

136 
1'230 

179 


2241a 
2'JOO 

I'lOO 
1891a 
1025 


13<i 

211- 
1:1 

12(.;. 
180 


226 
2250 

1410 

190 

1050 


■200 

920 
10% 
87!li 

201 

930 

11 

88 

124 
820 
130 
1 

125 
826 
133 

110%llll 
119%ll20 


31 
160 

90 
130 


65 

88 
200 
150 
182 

71 
too 

7313 


King  Philip  (F.  E.)  100 

Laconia(JIe) 400 

Lancaster  M.(N.H)400 
Lawrence  (.Ma88.)1000 

Ix)well  (.Mass) 690 

Ix)well  Bleachery.200 
Lowell  Mach.Sliop.500 
Lyman  M.  (Mass.).  100 
Nlauehester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  1(X) 
Merchants'  (F.  R.)  100 
Merriniaok(Ma88)10OO 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....500 
Nanmkeag  (Ma8s.)10D 
N.  E.  Glass  (Mass.)375 

Newmarket 

PacKlc  (Mass.)...  1000 

Pepperell  (Me.) 500 

Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Rlv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Falls(N.H.)300 
Sandw.Glass(Mas8.)80 
Shove  (Fall  Riv.) .  100 
Slade  (Fall  Biv.)..  100 
StalTord  (Fall  Riv.)  100 
Stark  Mills  (N.H.)IOOO 
Teeumseh  IF.  R.).  100 
Thor:idike(Ma.ss.)l(X)0 
TremontiA  8.  (Mass)  100 
Troy  CAW.  (F.R.)  500 
Union  C.Mt.  (F.R.)  100 

Union  Mfg.(Md.) 

Wampanoag(F.R.)  100 
Waslilngt'u  ( Mass.)  100 
Weed  Sew.  iM'e  (Ct.)25 
Weetamoe  (F.  R.)100 
WllUm'tio  Llnen(Ct)25 

York  Co.  (Me.) 750 

COAL   Sc  MISCEL 
raiNlNfi  STOCKS. 

.Viucrii'an  Coal 25 

I  Barclay  Coal. 
!liiick  Mount'n  Coal.50 
Caribou  Con.  Min'g.lO 
Cent. Arizona  Min.lOO 
i Colorado  Coal  A  T.lOO 
■Consol. Coal  of  Md.  100 
Cuiiiberl'd  CoalAI.lOO 
Dea<lwood  Mining 
Excels'r  W.AM.Co.lOO 
George'.'!  Cr'k  CI  (Md.) 
Honieatake  Min'g.lOO 

Lehigh  A  Wilkes 

Little  Pittsburg 

Marip'sa  L.AM-CallOO 
do  pref.lOO 

Maryland  Coal 100 

Montauk  Gas  Coal. 100 

New  Central  Coal 

N.Y.AStraits.C.AI.lOO 
Ontario  811.  Min'g.lOO 
iPennsylvanla  Coal.50 
PilotKnobl.  (8t.L)100 
Quicksilver  Min'g.lOO 

do     pref 

San  JuanSil.  Min.lOO 
8.  BapiriSlL.Mob.lOO 
do  pref.lOO 
Spring  Mount.  Coal.50| 
Stand'd  Cons.  G.M.IOO, 
Stormout 1 


117.'> 
279 
105 


11200 

281 
106 


1420 


575 

955 
1780 

860 

280 
2075 
xll8 

2001a 
X1350 


1895 

256 

760 

130 
76 

525 
2745 
X1080 


400 

58 


1315 


X1050 
175 


1430 


580 

965 

1800 

875 

300 

2100 

119 

201 

1375 


1900 
260 
775 
131 
77 
550 
2755 
1100 


410 
61 


1335 


1100 
180 


25 


30 


94 
10 


89 
1320 


60 
48 

4 

2 
56I4 
38 


95 

18 


90 
1330 


100 
16 

"2ia 


26 


281a 


35 


20% 

72% 

li 
*4 

22% 


BOSTON   IHINING 
STOCKS.§ 

Ailouez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  (.Mo.) 10 

Bruusw'k  Antimony. 5 
Calumet  A  Hecia...25 


2% 
11 
500. 

3»» 
12lfl 
217 


219 
56 14 
40 
20 

8 


108 
16 
38 
2% 


30 


28iB 


36 
251 
90 
20% 

72% 


23 14 


3 
13 
750. 

4 

13 

218 


MtSCKI.I.ANKOri. 

Catah>.i  HlU-fcr 10 

Centlal 36 

Contentment  tlllTer  26 

Coppfer  FalU 60 

Dana, ; 26 

DawKon  Sliver 20 

Douglas  (Me.) 5 

Dnnean  Silver 20 

Franklin 26 

"■■-'■■w8HTcr....20 

Idt... 25 

rian 25 

.i M 25 

International  811ver20 

Manhattan 25 

MesniU'd 29 

Minnesota 25 

National 25 

Osceola 25 

PcwaJilo.-.J 26 

Phenix ., 29 

Pontine i 26 

Qnlnoy 26 

Ridge 25 

Rockland 25 

Silver  Islet ^.25 

Star 26 

Snllivan(Me.)Sllver  10 

Superior 25 

Wintbrop 25 

ROLD  A:  SILVER 
iniNINU  STOCK6& 
(N.  Y.  A  SA>j.  i-RAN.) 

Alice 

Alpha  Consol  O  A  S.IOO 

Alta  Montana 100 

Aiuertcau  Flag 10 

Amiu, 10 

Bald  Moimt 

Bassick 100 

Bechtel 

Belcher  Sliver  ....100 

Belle  Ule 100 

Belmont 

Best  A  Belcher.. ..100 

Bodlq 100 

Bonanza  Chief 1 

Breeoe 25 

Buckeye 5 

Buldomlngo 50 

Bullion 100 

Bulwer 100 

Calaveras 1 

Caledonia  B.  H lOO 

California 100 

Carb.  Hill 10 

Centennial 

Cherokee 10 

Chrysolite 60 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 
Consol.  North  Slope, 
Consol.  Pacldc...  100 
Con.sol.  Virginia. ..  100 

Copper  Knob 1 

Crown  Point 100 

Dahlonega 1 

Dundcnberg 10 

Dunkin 

Durango 5 

Emp.  Utah 100 

Eureka  Consol 100 

Father  Dc  Smet  . .  100 

Findiey 1 

Freelaud 25 

Gold  Placer 25 

Gold  Stripe 

Hoodshaw 100 

Gould  A  Curry  S..100 

Grand  Prize 100 

Granville  Gold  Co...  1 

Great  Eastern 1 

Green  Mountain 10 

Hale  ANorerosa.  .100 

Harshaw 

Ilibernia 

Highland  Chief.... 

Horn  Silver 25 

Hortonse 10 

HuklU 5 

Independence 100 

Iron  Silver 20 

Kings  Moimtaiu 10 

lAcrosse 10 

La  Plata 

Leadville  Consol 10 

Leeds 100 

Leviathan 100 

Little  Chief 50 

Lowland  Chief 50 

Lucerne 10 

Manhattan 10 

Martin  WTiite 100 

May  Belle 100 

Mayflower 10 

Mexican  O.  &  Silv.lOO 

Moose 10 

Moose  Silver 

Mono 100 

NavivJo 100 

Patagonia 

Penobscot 6 

iPUimas 10 

Potosl 100 

Rappah.iuock 1 

UedMephant 10 

Rising  Sun 5 

IRobiuson  Consol. .    50 

Sacramento 10 

Banta  Cruz 

BierraNovadaSUT.lOO 
ISIlvor  Cliff 50 


Bid. 


S 

160. 

5c. 

2% 

11»9 

6% 


500, 
!•» 
1% 

29>g 

im 

1>9 
25o. 
X33 
314 


38ia 
1 
3 


A  Ik. 

83 
3 

e 

36a 
lOe. 

3 

1 

11% 
6 


3H 


790. 
2»B 

38** 

'¥* 

500. 
34 
3% 


391a 
l>a 
3^ 


61a 


1-95 
110 


1-30 

2-75 

■30 


61a 
•13 


1-60 


3  00 
•13 

1^50 
•03 


120 
538 


•78 
1-80 


•05 


•12 


•23'a 
8 
•26 


•35 
1^45 


•10 
•05 
•23 


43 


13 
160 


•40 


6-^ 


•08 
1-65 


165 
'94 


8«h 


•51 
•14 


•SO 
1-90 


•80 


•20 


•SO 


•50 

200 

•55 


•56 


•30 
•06 


5l« 


•58 


•34 
.66 


•25 

i-so 


150 


•16 


•70 

'2"2S 


160 


•68 


•19 
•20 

2-40 

10 


8>a 


1-M 


"6i 


•20 

•21 

lOH 


VB-t 


•  Price  uomiuai ;  no  late  trauiacUona.       I  Purchaser  also  pays  acerue.l  interest.        ;  In  Loudon.       ^  Quotation  per  share.       p.  Premium' 
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GENERAL   QUOTATIONS    OF    STOCKS    AND  BONDS— Co.vcludkd. 

For  Ksplanatlon*   gee  Notes  at  Head  of  First   Page  of  qnotatlong. 


Uinina  Btoceb. 


COLD  A  SILVER 
MINING  hTOOKS. 

COKTINIIKD. 

Silver  NuKKCt,  new..  . 
Sir Rodcrii'K  Dhu  ..10 

South  Bo<Jio 

tk)Utli  Biilwcr 

Soutb  Hitc,  ne'w  ...25 

Bprinx  Valley 1 

SUmdard 100 

Tioga 100 

Tip  Top 100 

Trinity 10 

TuscArora 100 

Unadilla 

Union  Consol 100 

V.  deW.  0 10 

Willehire 

BANK   STOCKS. 

BALTI.MORE. 

Bank  of  Baltimore  100 

Bank  of  Conuuerce.25 

Chesapeake 25 

Citizens' 10 

Com.  &  F.'UTcerB'..100 
Farmers'  B'k  of  Md .  30 
Farmers'  &  Merch .  .40 
F»rmer8'APlanterB'25 
First  Nat.  of  Bait.. 100 

Franklin 12\ 

Qerman  Amerioan 

Howard 1 

Marino  ...    30 

Mechanics' 10 

Merchants' 100 

National  Esch'ge.  100 

People's 25 

Second  National  ..100 
Third  National....  100 

Union 75 

Western 20 

BOSTON. 

AUanUc 100 

Atlas 100 

Blackstone 100 

£lae  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.)...  100 

Broadway 100 

Bunker  HiU 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

■Commonwealth  . . .  100 

Continental 100 

JEagle 100 

£Uot 100 

Exchange 100 

Everett 100 

Fanctiil  HaU 100 

First  National 100 

First  Ward 100 

Fourth  National. .100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather ...  100 

Howard 100 

Manufacturers'..  .100 

Market 100 

Market(Brighton) .  100 

MassachueuitB 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monuiuent 100 

Mt.  Vernon 100 

Mew  England 100 

North 100 

Jforth  America 100 

Old  Boston 50 

Pacific 100 

People's 100 

Redemption 100 

Kepnbllo lOC 

Bevere loo 

Kockland lOO 

Second  Nat 100 

Security lOO 

ttawmut 100 

■m«*  Leather.. ..100 

■tata 100 

■oSolk 100 

TblTdNat 100 

Traders' lOO 

Tremont 100 

Ualon 100 

Washington 100 

Webster loti 

JIROOKI.YN. 

Atlantic  (State).... 

Brooklyn 

First  NaUonal 

ftjlton 

City  National 

Geaimerciat 

Long  Island 

Manufacturers'.  .. 
Mechanics' 


Bid. 


■28 

'46 

27J 

•22ia 


Brooklyn  Tnist. . 

CIIAKI.KHTON. 
BTtofCTlas.lNBAjlOC 
First  Nat.  Chns..  .10*. 
People's  N.iiional.  IOC 

CUrcAGO. 
Onnmorcial  Nat. .  .100 
Oom  EicJi.  Nat..  .IOC 
Fiflh  National io< 


130 
10 


15>2 
112«! 

31 

45 

41 

130 


100 

•341.; 

11% 
130 
117 

20 
150 
105 

SOJa 

29 

I5512 
1-27 
118 
108 
129I!! 
127% 
106% 
98 
176 
1201s 
125 
1451-2 
130 
1301" 
121 
122 
1201s 
1461s 
117 
135 
210 
110 
109 
124 
113 
122 
ligii 
130 

no's 

111 
135 
127 
235 
130 
112 
150 
12514 
203 
I2GI2 
132 
144 
118 
63 
115 
164 
135 
131 
126 
140 
1.53 
180 
122 
II6I2 
126 
12.-) 
llOij 
101 1« 
1251s 
1511^ 
138 
114 

17!/ 
110 
220 
110 
240 

95 
100 

96 
ISO 
170 
150 

92 
145 
115 

180 


Ask. 


•jO 
5% 


•20 


110 


1714 


161s 


46 
42 


110 
10 

•35 
12 


21 


81 
291s 

157 
129 
llSis 

no 

130 

128 

107 

100 

180 

122 

126 

146 

132 

131 

I21I2 

124 

121 

147 

II7I4 

1351s 

212 

112 

111 

125 

11312 

1221. 
120 
131 
111 
11114 
140 
1271s 
260 
131 
1121s 
15012 
126 
205 
127 
153 
1441s 
U8is 
64 
116 
167 
137 
132 
1261s 
141 
15'Jis 
190 
123 
117 
;27 
126 

105 

126 

152 

1381s 

II4I1 


Bask  Stocks. 


lis 
230 
115 
260 
105 
103 
100 
185 
190 


First  National 100 

Hide  and  leather 

Home  National  ...  100 
Merchants' Nat..  .100 
Niit.  B'k  of  Illinois.lOO 
NoitliweBtem  Nivt.  100 
UnionNational....lOO 
Un.StockY'dsNat.lOO 

CINCINNATI. 
(3itizcnB'  National. . . 

Urst  National 

Fourth  National 

(Jerman  National . . . 
Mcrchiints'  National 
Metropolitan  Nat... 
Nat.  Lat.  &  Bk.  of  Com. 
Second  Niitiooal . . 

Third  National 

Union  Nat 

HARTFORD. 

.«tnaN.at ...100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City  Nat 100 

<;;onnecticHt  River.  .30 
Far.  &  Meoh.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange.  50 

Phoenix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentnckylOO 
Bank  of  LouisvillclOO 
Cntizens'  National.  lOd 

City  Nat 100 

FaUs  City  TobaccolOO 
Fanners'  of  Ky  ...  100 
Fanners'  &  Drbv..lOO 

FirstNat 100 

German  Ins.  (io.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co.40 

Masonic 100 

.Merchants'  Nat.  ..100 
Vorthem  of  Ky  ...  100 

Second  Nat 100 

Security 100 

riiird  National 100 

Western 100 

West-Flnan. Corp.  .100 

MONTREAL 
BritishN.  America.... 

Commerce 50 

Dominion 50 

Du  Feuple 50 

Eastern  Townships.SO 

Exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

Imperial 100 

Jacques  Car',ier...lOO 

M.aritime 100 

Merchants' 100 

.VIoIgons 50 

.Montreal 200 

Rationale 50 

Ontario 40 

(Quebec 100 

Standard 

Toronto 100 

Onion 100 

Ville  Marie 100 

NEW  ORLEANS. 
Ca^al  &  Banking.  .100 

Citizens' 100 

QemianiaNat 100 

Hihernia  Nat 100 

Louisiana  Nat..  ..  100 

Mcti  opolitau 

.Mutual  Nat 100 

New  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

America 100 

imerican  Exch'gelOO 

Broadway 25 

Butchcrs'ife  Drover«25 
Central  National..  100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  E.x change  ..  .100 

East  River 25 

Eleventli  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .75 

Gemiania 100 

Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr. . .  100 

Irving 50 

Leather  Mauufts. .  100 

.Manliattan 50 

Manuf.&  Merch'ts.20 

Marine 100 

Market loO 

MflphanjpH* 25 


Bid. 


105 
210 
173 
130 
129 
120 
160 
125 
225 
125 

125 

73 

133 

94 

50 

128 

118 

171 

126 

76 

170 

114 


142 

144 

96 

97 

1381* 

130 

90 

92 

105 

107 

lOK 

145 

104 

104 

133 
136 
200 
125 
134 
105 


147 
117 
107 
113 

103 

14;-lis 

1711s 

91% 
115 
141 
154 
118 

85 
1021s 
1021s 


125 

114 

19414 

94 


1421s 

123 
;230 
;121 

130 

156 

113 
1781 

230 


150 


;800 
121 

130 

360 

150 

95 


Ask. 


I6713 


135 
130 
125 
1C5 


131 

73 

140 

95 

55 

130 

123 

174 

128 

80 

172 

120 


133 

138i« 

210 

130 

136 


106 


103  Is 
143% 


94 

11712 
143 


106 
105 


12514 
tl6is 

19412: 


84 

8414 

106 

110 

104 

103 

156 

157 

89 

94 

100 

xl24 

129 

119 

125 

xl35 

140 

xl20 

125 

xl20 

I25I4 

xlOO 

104 

xll5 

xl60 

176 

x56'4 

581s 

xll6 

125 

xll3 

118 

145 
130 


BANK  Stocks. 


145 
125 


130 
215 


tl41 
•.140 


IhO 
120 
1.50 


•  Price  nominal ;  no  late  trauaci.uLs. 


Mechanics'  B.  As8'n50 
Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Nintli  National. ...100 

North  America 70 

North  River 50 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather. . . .  100 

St.  Nicholas 100 

StateofN.Y 100 

Tradesmen's 40 

Union ?>0 

PHILADELPHIA  § 
B'k  of  N.  America  .  100 
Central  National..  100 

City  National 50 

Coraniercial  Nat 50 

Commonwealth  Nat  50 
CJonsolidation  Nat.. 30 
Com  Exchange  Nat. 50 

Eighth  Nat 100 

FirstNat 100 

Farmers'&Mech.N.lOO 

Girard  Nation.al 40 

Kensington  Nat 50 

Man  nf  acturers'  Nat.25 
Mechanics'  Nat.... 100 
Merchants'  Nat. . 
Nat.  B'k  Commerce. 50 
Nat.B'k  Germiint'n.50 
Nat.B'kN.Liberties50 
.Vat.  B'k  Republic.  .100 
National  Security. 100 

PennNational 50 

People's 100 

Philadelphia  Nat..  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNiit 100 

FirstNat 100 

Merchants'  Nat 75 

N,ational  Trader.'*'.  100 
RICH.MOND,  VA. 

City  Bank 25 

First  Nat 100 

.Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce.  1(XI 

Commercial 100 

Ontineutal 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old 

•Merchants'  Nat  . . .  100 
St.  I^uis  National. 100 
Tliird  National. ..100 
Valley  National...  100 
SAN  FRANCISCO. 

Anglo-California 

B.ink  of  California. . 
FirstNat.  Gold....  100 
fi rangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Nat.Gold  Baak&  Tr.  Co 

Pacific 

Wells,  Fargo  <fe  Co 

FIRB     INSVK'CE 
STOCKS. 
BALTIMORE. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merc^hants'  Mutual. 50 

Natioujil  Fire 10 

BOSTON. 
American  F.  &  M.  .100 

Boston 100 

Boylston lOO 

Commonwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &.  M.ioo 
Neptune F.  &  M...100 
North  American  . .  100 

Prescott 100 

Bevere 100 

Shoe  &  Leather.  .  .100 
Washington 100 


Bid. 

97  la 
JlOO 

110 

130 
;i02 
}158 

104 

;i40 
jioo 


)120 
•101 


(120 

n25 


140 
164 
110 
110 
142 


120 
150 

273 

242 

106 

67 


60 


135 
89 
60 


120 


140 
120 


63 


Ask. 


138 


30 


120 


110 


110 

57 
160 
154 
154 
110 
152 

25 14 
13.) 
II4I), 

92 12 
130 
105 

350 
•260 
130 


06 
107 


118 
107 
101 
101 


21 


III4 

150 
142 
151 

9114 
119 
150 
189 

60 
159 
1161s 
141 
132 
155 
125 


152 
155 


113 

59 
162 
156 
155 
112 
151 


95 


25 13 


III2 

151 
146 
152 

92 
122 
152 
192 

65 
160 
120 
145 
133 
1.56 
110 


t  Last  price  preceding  Aug.  4. 


153 

165 


IHSUKANCE  Stocks. 


CINCINNATI. 
Amazon(new  stock)  20 

Ciucinn.'vti 25 

Citizens' 20 

Commercial 25 

Eagle •. 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'ife  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN 

iEtna  Fire 100 

Atlas  Insurance. ..100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 1(X) 

Steam  Boiler 40 

IX)NDON. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  A8S.Corp.12i2 
Liv.  &  Ix>nd.  &Globe. 2 
North'n  Fire  &  Life  .  .5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders' 

Firemen's 

Germania 

Hibemia 

Home 

Hope 

Uifayette 

Merchants'  Mutual . . 
Mechanics'  &  Tratlers' 
New  Orleans  Ins.  Ass'n 
Sew  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...l00 

Bowery ..25 

Broadway 25 

Brooklyn 1 

Citizens' 20 

City 70 

Clinton 100 

CoUtmWa 30 

Commercial 50 

Continental 100 

Etiglc 40 

Empire  City 100 

Exchange 30 

Fiirragiit 50 

Firemen's 1 

Fircmen.'s  Tnist 10 

Frank.&Einp'inm.. 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

ILanover ..50 

Hoffman 50 

Home 100 

Howard 50 

Importers'  &.  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

IjCuox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 2.5 

Manuf.  i  BuUdcrs'lOO 

Manhattan 100 

Meeh.  &  Traders'. . . 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' .50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 3713 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific  25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Relief .50 

Republic 100 

Rutgers' 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Steriing 100 

Stuyvesant 25 

Traiiesinen's 25 

United  States 25 

Westchester 10 

Williamsburg  City .  .50 


Bid. 


85 

140 

110 

100 

110 

115 

75 

130 

103 

105 

105 

100 

135 

75 

80 

130 

150 

243 

245 
25 

138 
295 
140 
118 
213 
65 

2513 
80 
157 
8% 
66 
21 
5613 
65 
4 

sm 

11212 

117 

x62 
xll9 

112 
3314 
6714 
59 

116 
xll2 

x37 

x62% 

s  li7« 
xl25 

162 
113 
200 
200 
193 
160 
125 
135 

60 
100 
223 
2-20 

95 
105 
120 

98 
110 
120 
182 
157 
120 
270 

60 
135 
160 

03 
158 


140 

300 
145 
121 
215 
75 

261a 
82 
1C2 

9 
68 
221a 
57  ij 
66 

4I9 
313i 

115 
II8I3 

66 
1201a 
113 

391^ 


93 

75 

150 

200 

60 

112 


115 

60 
145 
110 
165 
150 

85 
125 
113 
150 
115 

60 
155 
110 
185 
108 
220 
123 
200 
115 
135 

90 


150 

60 

130 

110 


115 
105 
130 
115 
210 


Ask. 


61 


115 
38 
631a 

3» 
1181a 


170 
116 


210 


175 
130 


105 


100 
110 


105 


125 
h96 


70 
140 
165 


160 
126 


210 
68 


95 

70 

120 

70 

150 

114 


160 

90 

130 


160 


70 


115 
230 
130 


140 
95 

65 


140 
115 

80 


110 


i  (Quotation  per  share. 
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%nvitstmtnts 


AND 


STATE,  CITf  AND  CORPORATION  FINANCES. 


The  Invbstors'  Supplbmbst  eontaini  a  complete  exhibit  of  the 
Poinded  Debt  of  State)  and  UUies  and  of  thi  Stock*  and  Sonde 
of  Railroads  and  other  Oompanien.  It  is  pMithei  on  the  last 
Saturday  of  every  otlter  month — ow.,  February,  April,  Jane, 
August,  October  and  December,  and  is  ftirnis/ied  xoUhnut  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 


GENERAL  INVESTMENT  NEWS. 

Canadian  Pacific— The  following  telegram,  dated  Win- 
nipeg, Province  of  Manitoba,  Las  been  sent  by  the  President  of 
the  Canadian  Pacific  Railway  Company  to  its  agents  in  this 
city.  The  parties  controlling  this  great  enterprise  are  sub- 
stantially those  who  control  tne  St.  Paul  Minneapolis  &  Mani- 
toba Railway  in  Minnesota  and  Dakota.  "iThe  programme 
we  have  adopted  is  as  follows  :  We  have  decided  to  push  con- 
strnction  of  Pembina  Mountain  Branch  to  a  distance  of  100 
miles  south-west  of  Winnipeg,  also  to  locate  a  branch  from 
Brandon  south  to  Sonris ;  thence  westerly  twenty-four  miles 
from  United  States  boundary  to  104  deg.  longitude ;  also  a 
branch  from  a  point  twenty  miles  east  of  Brandon,  crossing  the 
little  Saskatchewan,  thence  northerly  between  Fort  Ellice  and 
Riding  Mountain  up  valley  of  the  Assiniboine  to  Duck  Moun- 
tains, thence  westerly  towards  Touchwood  Hills  and  a  branch 
commencing  near  Forks  Qu  'Appelle  running  northerly  in 
direction  of  Battleford,  thence  westerly  to  Edmonton.  The 
main  line  is  located  to  Moose  Jaw  Creek,  400  miles  west  of 
Winnipeg,  and  the  location  to  Fort  Calgarry  in  the  Bow  River 
will  be  completed  this  season.  Road  will  be  complet«d  to  that 
point  next  year." 

Central  Paciflc— Judge  Brown,  sitting  as  a  United  States 
Circuit  Judge,  has  granted  a  motion  made  by  Assistant  United 
States  District  Attorney  Clark  for  a  stay  of  proceedings  in  the 
suit  brought  some  time  ago  by  the  United  States  against  the 
Central  Pacific  Railroad.  The  Attorney-General,  on  being 
applied  to  for  instructions,  said  "the  suit  must  stand  until  the 
President  is  able  to  appoint  a  new  Railroad  Commissioner." 
Judge  Brown  acquiesced  in  that  opinion,  and  granted  a  stay  of 
proceedings  "until  such  appointment  shall  be  made,  and  for  30 
days  thereafter,"  and  directs  the  defendants  to  refrain  from 
taking  further  testimony  until  three  months  after  the  expira- 
tion of  the  stay  of  proceedings. 

Chicago  St.  Louis  &  New  Orlesns.— The  gauge  of  this  road 
was  changed  from  five  feet  to  standard  gauge  last  week.'on  the 
Mtire  line  from  New  Orleans  to  Cairo,  550  miles,  and  on  the 
Kosciusko  branch,  21  miles  ;  the  expense  being  about  $300,000. 

Cincinnati  Indianan.  St.  Louis  &  Chicago.— At  Indianapolis, 
Ind.,  July  27,  John  T.  Baker,  on  behalf  of  certain  stockholders 
of  the  old  Indianapolis  Cincinnati  &  Lafayette  Road,  filed  a  suit 
m  the  Superior  Court  of  Marion  County  against  the  Cincinnati 
Indianapolis  St.  Louis  &  Chicago  Railroad,  George  Hoadley,  M. 
E.  Ingafls,  and  others,  seeking  to  review  the  decree  of  fore- 
cloanre  under  which  the  Indianapolis  Cincinnati  &  Lafayette 
Road  was  sold. 

Cincinnati  Southern.— Chancellor  John  W.  Merzies,  at  Cin- 
cinnati, granted  a  motion,  Aug.  1,  to  quash  a  levy  made  by 
order  of  the  Kenyon  (Ky.)  Circuit  Court  upon  the  Cincinnati 
Southern  Railroad  and  an  order  for  the  sale  of  the  property  to 
satisfy  a  judgment.  The  Chancellor  holds  that  the  railroad  is 
not  subject  to  a  levy  and  execution  sale. 

Denver  Rio  Grande  &  Western.— Articles  of  incorporation 
of  this  company  have  jast  been  filed  in  Salt  Lake  City.  The 
capital  st(jck  is  $37,480,000.  General  Palmer,  President  of  the 
Denver  &  Rio  Grande  Railway  is  the  heaviest  owner.  The  en- 
ure length  of  the  main  line  and  branches  of  the  Denver  &  Rio 
Grande  will  be  about  2,370  miles.  It  is  proposed  to  push  the 
construction  with  such  energy  as  to  finish  the  main  line  by  the 
end  of  next  year. 


.f  T»nSTille  Rockport  &  Eastern.- A  dispatch  from  Lonis- 
vUIe,  Ky.,  Aug.  1,  says:  "For  some  time  negotiations  have 
been  pendmg  for  the  purchase  of  the  Evansville  Rockport  & 
iiastern  Railroad  by  the  Albany  &  St.  Louis  Air-Line.  Last 
week  this  purchase  was  consummated,  and  Mr.  St.  John  Boyle 
waa  made  President  of  the  former  company.  The  road  is  72 
miles  long,  running  from  Evansville  to  Jasper,  Ind.,  with  a 
branch  to  Rockport,  on  the  Ohio  River." 

,^rt  Wayne  Huncie  &  Cincinnati.— This  railroad  was  sold 
1  ,  °'i,"*y'>e.  under  foreclosure  proceedings,  on  Wednesday, 
July  27,  and  was  bought  for  $1,000,000  by  Elijah  Smith  of 
v^incinnati,  acting  for  the  bondholders.  It  is  proposed  to 
organize  a  new  corporation  on  the  terms  already  stated  in  the 
tUBOsicLE,  by  which  plan   the  holders  of  $1,000  of  first  mort- 

f  age  bonds  will  receive  new  stock  at  par ;  for  principal  of  bonds 
'  Vt'""*  overdue  coupon  interest,  $560  ;—$l,5G0.  Hold- 
ers of  $1,000  of  the  equipment  bonds  will  receive  new  stock 
at  par ;  for  principal  of  bonds  $1,000  ;  for  overdue  coupon 
interest  $402  50;-$l,402  50.  Holders  of  $1,000  income  bonds 
will  receive    new  stock   at   par   and  for   principal  of    bonds 


$1,000.  Holders  of  first  mortgage  coapons,  due  prior  to 
October  1,  1872,  will  receive  new  stock  at  par.  Hoidera  of 
$1,000  of  the  second  mortgage  bonds  will  receive  new  stock  4t 
par  for  principal  of  their  bonds  on  payment  of  $300. 

Hartford  A  Weatcrn  Conneetient.— A  deed  from  the  Treaa- 
urer  of  Connecticut,  as  Trustee  for  the  bondholders  of  the  Con- 
necticut Western  Itailroad  Company,  was  delivered  on  Tuesday 
to  the  new  corporation,  called  the  Hartford  &  Western  Con- 
necticut  Railroad  Company,  conveying  to  the  latter  corporation 
the  railroad  heretofore  known  as  the  Connecticut  Western 
Railroad,  together  with  all  the  property  and  effects  held  in 
trust  by  the  Treasurer.  This  was  done  in  oursuance  of  the 
authority  given  by  the  act  of  the  last  General  Assembly  incor- 
porating said  bondholders.  The  new  company  now  a.ssumes 
the  ownership  and  management  of  the  railroad,  and  will  in  a 
short  time  give  stock  in  exchange  for  slid  bonds,  according  to 
the  resolutions  lately  adopted  at  a  meeting  of  the  bondholders. 

JocksonTillc  Pensacola  &  Mobile.— The  U.  S.  Court  at 
Jacksonville,  Fla.,  has  confirmed  the  sale  of  this  property  made 
in  September,  1879. 

Jersey  City  Finances.— The  Jersey  City  Board  of  Finance 
last  week  fixed  the  tax  levy  for  the  ensning  year.  The  total 
amount  of  the  appropriation  is  $1,554,262  14.  From  this  U  to 
be  deducted  $166,314  06,  the  amount  the  State  contributes  to 
the  city  for  the  support  of  the  public  schools,  leaving  a  total 
of  $1,3*7,948  08  to  be  raised  by  taxation.  The  appropriations 
to  the  several  boards  of  local  government  are  much  less  than 
the  amounts  of  the  estimates.  The  sum  each  board  estimated 
it  would  require  appears  in  the  first  column  of  the  following 
table.  The  amount  allowed  each  by  the  Board  of  Finance 
appears  in  the  second  colamn  : 

Board  of  Fiuance ( $890,303  34 

Board  of  Police 300.604  232,049  08 

Board  of  Scliools ; 219,090  19o,0,i8  SG 

FireBoard ; 110,000  94,999  92 

Boaia  of  Works 161,300  94,799  80 

Board  of  Aldermen 49,450  44,049  80 

Total $1,554,262  14 

Last  year  the  tax  levy  was  $1,619,757  30,  and  the  rate  was 
$2  98.     The  tax  rate  this  year  will  be  |2  90.— iV.  Y.  Times. 

Kansas  City  Fort  Scott  &  Gnlf— Kansas  City  Springfield 
&  Memphis. — Following  is  the  circular  regarding  the  extension 
of  the  Kansas  City  Fort  SCott  &  Gulf  Railroad  to  Memphis : 

Boston,  July  30,  1881. 

It  iH  proposed  by  certain  parties  to  build  a  railroiid  from  Sprin^fflcld, 
Mu.  (tlie  pi-eseut  terminus  o(  the  Fort  Scott  Soutlicastcrn  &  Mcmplii» 
Raili-oad),  in  a  soutlieastcsriy  direction  to  tlio  Mississippi  Kiver,  opposite 
Mcmpliis,  a  distance  of  about  275  miles.  To  accomplish  tliis  purpose  it 
is  proposed  to  form  two  corporations— under  tlie  laws  of  Missouri  and 
Arkansas  respectively— the  two  to  be  ultimately  merged  iuto  one  cor- 
poration, to  be  known  i«  the  Kansas  City  SpringUeld  &  Memphis  Kail-  . 
road  Company. 

The  country  throuj?h  which  this  road  is  projecied  is  characterized 
in  some  sections  by  rich  farming  and  cotton  lands,  and  other  sectlnnn 
arc  rich  in  minerals  and  foresis  of  valuable  oak  and  pine  timber.  It  will 
furnish  a  near  outlet  to  the  Mississippi  River  for  the  grain  raised  along 
roads  already  constructed  in  Kansas  and  Mi««oari,  and  at  a  point  below 
which  uavigution  is  never  interrupted  by  ice  or  low  water.  Memphlu 
will  be  an  important  distributing  point  for  the  packinghouse  Bro<luct8 
of  Kansas  City,  and  for  hay,  corn  and  flour  tlirough  all  the  Southern 
States  east  of  the  Mississippi  River. 

The  load  will  be  constructed  in  all  respects  in  s  substantial  manner, 
with  iron  bridges,  and  steel  rails  weighing  not  less  than  flfty-six  pounds 
per  yard,  and  will  be  furnished  with  e<iiiipmcnt  estimated  to  cost 
*7aO,000.  Including  the  equipment,  the  ealiuiated  cost  of  the  road  1» 
.$5,600,000. 

By  nubscrlptions  to  stock  of  the  coriMration  to  be  formed  under 
the  laws  of  Missouri  (ultimately  to  be  converted  Into  the  stock  of  the 
consolidated  compauj),  and  by  the  issue  of  $d,000,000  first  mortgage 
forty  year  six  per  cent  l)ond»  of  the  company  when  consolidated,  to  be 
paid  for  in  th»  manner  beninafter  stated, it  is  proposed  to  raise  $6,000,- 
000  in  cash-a  sum  suflicient  to  meet  the  cost  of  construction  and 


equipment,  and  the  accruing  interest  v^hile  under  construction ;  also  for 
side  tr.acks  and  branches  if  deemed  expedient. 

In  consideration  of  the  additional  business  to  accrue  to  the  Kansas 
City  Fort  BcOtt  &  Gulf  Road  from  business  going  to  and  coming  from 
the  now  line,  it  is  proposed  that  the  Kansas  Ciiy  Fort  Scott  &  Gnlf  Rail- 
road Company  shall  execute  a  tralHc  contract  with  the  Kansas  City 
Springfield  it.  .Meniphi.s  Railroad  Company,  agreeing  to  set  aside  fifteen 
(15)  per  cent  of  its  gross  earnings  derived  from  business  going  tour 
coining  from  the  Kansas  City  SpringUeld  &  Memphis  Road,  fcrtbc  term 
of  forty  years. 
The  amount  set  aside  under  said  traflic  contract  to  be  applied — 
Fi'r»<— To  pay,  if  need  be,  any  interest  on  the  Kansas  City  SprinsSeld 
&  Memphis  Railroad  Company's  first  mortgage  six  per  cent  bi 


first  mortgage  six  per  cent  bonds  not 
lid  company's  road. 
0  purchase  by  advei'tisement  of  the  first  mortgage  bonds 


provided  for  by  the  earnings  of  said  company's  road. 

Sfcoiirf— 10  the  purchase  by  advei'tisement  of  the  Ui  .    „     

of  the  Kinsas  City  SpringUeld  &  Memphis  Railroad  Company  at  a  price 


not  excecdinij  110  and  interest. 

The  subeoriptiou  to  one-half  of  the  above  stock  and  one-half  of  the 
forty -year  first  mortgage  U  per  cent  bonds  of  the  Kansas  City  Spring- 
field A  Memphis  Railroad  Company,  amounting  in  cash  to  $3,000,000, 
is  hereby  oftcred  to  the  stockholders  of  the  Kansas  City  Fort  Scott  & 
Gulf  Railroad  Company  of  record  of  Saturday.  Aug.  6.  i»81,  until  Mon- 
d.iy,  Aug.  29,  1881,  nt  three  o'clock,  I".  M.,  upon  the  following  terms: 
Eacli  holder  of  fifty  shares  (or  rigliis)  of  either  Kansas  City  Fort  Scott  & 
Gulf  Railroad  Company  coiiimon  stock,  or  contracts  for  preferred  stock, 
or  of  both,  to  have  the  right  to  subscribe  for  one  block,  consisting  of 
$1 ,500  in  stock  of  the  Missouri  corporation,  to  bo  paid  for  at  par.  and  to 
be  ccnverted  into  shares  of  the  con801id.ited  company,  as  above,  an< 
$2,000  of  the  tlrst  mortgage  six  i>er  cent  bonds  of  the  consolidated  . 
.company,  when  tlie  consolidation  shall  have  been  eifected.  at  25  per 
cent  ($5*00)  bonds  to  bear  semi-annual  interest;  $3,500,  costing  in  cash 
$2,000.  Subscriptions  will  only  be  received  for  blocks  (costing  $2,000 
each  in  cash),  or  some  multiple  thereof.    •    •    • 

Lake  and  Canal  Hates  in  Jnne. — The  Bnffalo  Commercial 
Adoertuser  says:  "  If  any  one  entertains  a  doubt  as  to  the 
demoralizing  influence  of  railway  wars  upon  the  transportation 
business,  it  will  be  dispelled  by  a  casual  glance  at  the  freight 
quotations  and  freight  earnings.  As  already  shown  in  the.so 
columns,  the  rail  rate  from  Chicago  to  New  York  before  the 
rupture  [before  navigation  opened]  was  35  cents  a  hundred,  wi  i 
grain.    It  is  now  from  10  to  12^  cents.    The  following  state-' 
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ment.  showing  the  average  rate  on  wheat  from  Chicago  to 
Buffalo  by  laSe.  and  the  average  on  com  hence  to  New  York  bv 
canal,  for  June  in  a  series  of  years  indicates  the  eflfect  of  rail- 
way conflicts  upon  the  water  route. 

, Lake. . 

JTAeaf.  Corn, 
centt.  cents. 


— Lake. ■ — Canal. — 

Wheal.  Corn.  Wheal.  Corn. 

cents. 

Ill 

9-5 

10-3 

6-3 

5-4 


Tear. 

eenU. 

cents. 

cents 

1872.. 

.    8-3 

7-3 

12  1 

1873.. 

.    6-5 

5-8 

10-6 

1874.. 

.    4-2 

3-9 

113 

1875.. 

.    30 

2-6 

6-9 

1876.. 

.    2-S 

2-3 

6-2 

Canal. — 
Wheat.  Corn. 


Tear. 

1877... 

1878... 

1879... 

1880... 

1831... 


2-4 
2-1 
2-1 
71 
4-1 


1-9 
1-8 
1-8 
6-6 
3-6 


cents. 
50 
4-7 
41 
6-9 
4-7 


cents. 
4-3 
4-1 
3-6 
6-4 
4-2 


"  There  is  no  material  change  in  the  general  condition  of 
affairs  this  year  from  last,  with  the  single  exception  that  now 
the  railways  are  fighting  and  then  they  were  working  harmo- 
niously. Large  amounts  of  property  were  awaiting  shipment 
at  the  opening  of  navigation  in  both  years,  and  the  general 
trade  of  the  country  was  good  in  both  instances.  But  the  re- 
sult of  the  railway  conflict  is  that  a  season  which  promised 
ffood  returns  has  been  turned  into  a  most  unsatisfactory  and 
Unprofitable  one.  In  the  month  of  June  last  year,  the  receipts 
of  grain  at  Buffalo  by  lake  aggregated  18,514,000  bushels;  in 
the  same  month  this  year  they  were  only  12,728,000  bushels.  The 
immense  business  of  last  year  was  done  at  an  average  of  7"1 
cents  a  bushel  on  wheat;  this  year  the  average  was  only  4-1  cents. 
The  aggregate  receipts  at  Buffalo,  from  the  opening  of  naviga- 
tion to  July  1, 1880,  were  40,587.000  bushels;  this  year,  20,364,000 
bushels.  The  average  freight  rate  for  the  season  of  1880,  to 
July  1,  was  6  cents  a  bushel ;  for  1881,  to  July  1,  it  was  4-4 
cents.  It  appears  then  that  lake  vessels  in  the  grain  trade 
earned  in  1880,  during  the  period  indicated,  $2,435,160 ;  this 
season  they  earned  only  $896,016,  which  is  a  loss  of  $1,539,144." 

Long  Island— Flushing  &  North  Shore.— Subsequent  to 
the  foreclosure  of  the  first  mortgage  on  the  Flushing  &  North 
Shore  Railroad,  the  Long  Island  City  &  Flushing  Railroad  Com- 
pany was  organized  and  took  charge  of  the  ruad,  which  runs 
from  Long  Island  City,  b^  way  of  Flushing,  to  Whitestone. 
The  company  has  leased  its  property  and  franchises  to  the 
Long  Island  Railroad  Company  for  50  years. 

— rhe  extension  of  the  Brooklyn  &  Montauk  line  from  Patch- 
ogne,  N.  Y.,  eastward  to  Moriches  on  the  Sag  Harbor  branch  of 
tne  main  line  (13  miles)  is  now  completed.  This  forms  a  line 
along  the  south  side  of  the  island  from  Jamaica  to  Sag  Harbor, 
nearly  parallel  all  the  way  with  the  original  road  through  the 
centre  of  the  island  from  Jamaica  to  Greenport. 

Maronette  Houghton  &  Ontonagon. — This  company  has 
called  $1,750,000  of  its  first  mortgage  6  per  cent  bonds  for  pay- 
ment and  cancellation  with  the  proceeds  of  the  sale  of  its  land 
grant,  and  from  fifty  to  one  hundred  thousand  more  will  be 
called  and  canceled.  The  cash  return  to  the  company  from 
the  sale  ot  its  land  grant  after  deducting  commissions,  ex- 
penses, etc.,  is  about  $2,400,000,  and  the  $500,000  or  $600,000 
not  used  to  cancel  the  6  per  cent  bonds  will  be  retained  by  the 
New  England  Trust  Company  for  the  redemption  and  cancella- 
tion of  the  8  per  cent  bonds  now  la  price  beyond  the  reach  of 
the  trustees  of  the  land  grant. — Boston  Transcript. 

Memphis  Holly  Springs  &  Selma.— The  stockholders  and 
directors  of  the  Memphis  Holly  Springs  &  Selma  Railroad  met 
at  Memphis,  August  2,  and  changed  the  name  of  the  company 
to  the  Memphis  Selma  &  Brunswick  Railroad.  Mr.  Frederick 
"Wolffe  was  elected  President.  The  capital  stock  of  the  com- 
pany was  increased  to  $3,000,000. 

Memphis  Paducah  &  Northern.— The  Memphis  Paducah  & 
Northern  Railway,  running  between  Paducah,  Ky.,  and  Mem- 
phis. Tenn.,  a  distance  of  165  miles,  was  sold  at  auction  this 
week  bj  A.  H.  Muller  &  Son,  for  $2,300,000,  to  C.  P.  Huntington, 
John  Kccles  and  H.  E.  Huntington.  The  sale  was  made  under 
a  decree  of  the  United  States  Circuit  Court  for  the  Western 
District  of  Tennessee  in  the  suit  of  A.  C.  Wertheim  and  others 
against  the  railroad  company. 

Northern  Pacific.— The  Missouri  Division  of  the  Northern 
Pacific  from  Bismarck,  on  the  Missouri  River,  to  Glendive,  on 
the  Yellowstone,  221  miles,  was  to  have  been  turned  over  to  the 
transportation  department  on  August  1. 

Philadelphia  &  Reading.-In  Philadelphia,  August  3.  the 
board  of  directors  of  the  Philadelphia  &  Reading  Railroad 
Iximpany  held  a  session,  at  which  they  considered  a  plan  of  re- 
organization submitted  by  President  Bond.  The  members  of 
the  b«ard  were  not  prepared  to  take  definite  action  upon  the 
details,  although  in  its  general  form  they  approved  ft.  The 
natter  was  referred  to  aspecial  committee,  consisting  of  Presi- 
dent Bond  and  Messrs.  Welsh  and  Shipley,  who  will  perfect  the 
wSTn^.^^.  A  ^"^  F\t^  5  ^^£°'*  *°  a  meeting  to  be  held  on 
l5«n^^'K^."?."''  ^"-  ^°  °?«'^1  statement  of  the  plan  was 
mren  out ;  bnt  it  was  reported  by  telegraph  in  New  Y^rk  that 

^r^l^trP/T***^ '''**'""«  °^  ^  g^-^'^ral  mortgage  on  the 
El^^^iT  K  ^H  '=°""P»"7  for  $100,000,000,  $40,000,000  of 
which  IS  to  be  preferred  and  to  bear  4%  per  cent  interest  The 
xemaming  $60,000,000  of  these  bonds  are  to  bear336  Der 
St°*irthetrnt*"f°/.*''^  "^J"^  are'toTave'°addit"na'l1ntrr- 
SL;  cent  ThJ  ^  ^^^  road  warrant  it,  to  the  amount  of  6 
per  cent.  These  new  bonds  are  to  be  exchanged  for 
ontatanding  bonds   [probably  the  general  mortgage  Ind    all 

•dU    "'«°»''°«y  thus  received  the  floatmg  debt  will  be  can- 


— The  Philadelphia  North  American  says  of  this  plan  :  "  A 
gentleman  who  somehow  managed  to  get  a  look  at  the  printed 
form  of  the  scheme,  but  who  did  not  examine  it  closely,  says 
his  impression  is  that  only  the  $60,000,000  of  three  per  cent 
bonds  are  to  be  entitled  to  6  per  cent  when  earned,  and  not  the 
$40,000,000  of  four-and-a-half  per  cents.  The  four-and-a- 
ialfs,  however,  take  precedence  of  the  threes,  so  it  virtually 
amounts  to  $40,000,000  of  first  preferred  stock  and  $60,000,000 
of  second  preferred,  with  $12,000,000  to  $15,000,000  of  new 
common,  the  latter  being  the  only  one  of  the  three  issues 
really  called  stock.  The  new  bonds  are  to  be  exchanged  for 
the  old,  and  holders  of  such  of  the  latter  as  are  well 
secured  will  receive  a  bonus  of  new  stock,  said  to  be 
three  to  five  shares  for  every  $10,000  of  bonds,  accord- 
ing to  the  market  value  of  the  old  bonds.  The  receipts  from 
the  sale  of  such  of  the  new  stock  and  bonds  authorized  as  will 
not  be  required  to  satisfy  the  old  bondholders  will  be  more 
than  enough  to  pay  the  floating  debt.  The  total  liabilities  of 
the  company,  except  the  common  and  preferred  stock  now  out- 
standing, are  $93,540,318  86 ;  liabilities  of  Coal  &  Iron  Com- 
pany, exclusive  of  capital  stock,  $65,326,668  19 ;  total  both 
companies,  $158,866,987  05.  The  Coal  &  Iron  Company's 
debt  includes  $39,737,965  53  in  bends  and  mortgages  held  by 
the  railroad  company  and  $7,148,681  61  of  the  railroad  com- 
pany's loan  and  toll  account,  making  a  total  of  $46,886,647  14 
due  from  the  former  to  the  latter.  This  will  reduce  the  debt 
of  the  whole  Reading  interest,  regarded  as  a  joint  concern, 
and  apart  from  capitalization,  to  $111,980,339  91.  Messrs. 
McCalmont  Bros.  &  Co.  hold  about  ten  millions  of  the  general 
mortgage,  and  will  thus  be  entitled  to  receive  a  considerable 
addition  to  their  holdings  of  stock." 

Postal  Telegraph  Company. — A  company  has  been  organized 
with  a  capital  of  $21,000,000.#JamesR.  Keene  is  President,  and 
the  largest  stockholders  are  said  to  be  Mr.  Keene,  ex-President 
Victor  Newcomb,  of  the  Louisville  &  Nashville  ;;James  O'Brien, 
of  California,  and  George  D.  Roberts  and  European  capitalists. 
The  prospectus  promises  to  have  lines  equivalent  in  working 
capacity  to  the  present  Western  Union  system  in  operation  by 
January,  1883.  This  they  expect  to  accomplish  by  the  use  of 
patents  on  a  new  system  of  automatic  and  fae-simile  telegraph, 
the  owner  of  which  is  said  to  have  received  $1,000,000  for  the 
exclusive  privilege  obtained  by  the  company,  and  which  enables 
them,  they  say,  to  do  all  the  profitable  telegraph  business  of 
the  country  on  30,000  miles  of  wire,  now  done  on  250,000  miles. 
They  contemplate  a  system  of  postal  telegraph  stamps  for  long 
messages  and  letters,  and  the  f ac-simile  feature  of  their  patents 
enables  music,  drawings,  signatures,  &c..  to  be  received  elactly 
as  written  or  made.  'Ihey  also  own  the  Gray  harmonic  system, 
which  allows  seven  messages  to  be  sent  simultaneously  over  a 
single  wire,  in  the  same  or  opposite  direction,  each  message 
being  sent,  as  it  were,  in  a  different  key  or  tone  from  the  others. 
This  embraces  the  Way  duplex  system,  by  which  any  number 
of  stations  on  a  line  may  communicate  with  each  other  on  a 
single  wire  on  which  through  business  is  simultaneously  being 
done.  The  company  has  also  bought  the  patents  for  the  com- 
pound wire  used  by  the  American  Rapid  Telegraph  Company, 
with  the  machinery  and  appliances  used  in  its  manufacture,  as 
well  as  the  factory.  The  price  paid  is  said  to  have  been 
$1,500,000.  This  purchase  will  prevent  the  American  Rapid 
Telegraph  Company  from  extending  their  lines,  except  upon 
terms  stipulated  by  the  Postal  Telegraph  Company.  The  esti- 
mated cost  of  the  company's  lines,  carrying  30,000  miles  of 
wire,  with  all  equipments,  office  repairs  and  incidentals,  is 
$15,000,000.— rAe  Public. 

Richmond  &  Alleghany— Ohio  Central.— The  syndicate 
committee  has  agreed  to  issue  to  each  subscriber  for  $10,000  of 
construction  loan,  $8,000  first  mortgage  6  per  cent  forty-year 
bonds,  $8,000  7  per  cent  non-cumulative  income  bonds  and 
$10,000  stock  of  consolidated  companies.  Securities  will  be 
prepared  immediately  and  issued  when  50  per  cent  of  sub- 
scriptions have  been  paid  in.  A  call  for  10  per  cent,  payable 
at  Metropolitan  Bank  August  15,  is  made.  A  contract  has  been 
let  for  the  building  of  the  river  division,  and  engineers  have 
been  on  the  ground,  examining  into  the  site  for  the  proposed 
bridge  across  the  Ohio  River. 

Rutland  Railroad. — The  annual  meeting  of  the  stockhold 
ers  of  the  Rutland  Railroad  Company  was  held  at  Rutland,  Vt., 
July  27.  Mr.  G.  M.  Barnard,  of  Boston,  stated  that  next  year 
the  income  of  the  corporation  will  be  $269,784,  the  expendi- 
tures only  $192,600,  leaving  nearly  $78,000,  which  will  pay  a 
dividend  of  $2  per  share  on  the  preferred  stock.  After  deduct- 
ing the  dividend  already  declared,  there  would  still  remain  in 
the  treasury  $29,000.  The  company,  therefore,  could  in  January 
next,  if  thought  best,  declare  a  second  dividend  of  $1  50  per 
share  on  the  preferred  stuck.  The  condition  of  the  road  June 
30, 1881,  was  as  follows: 

STATEMBNI  OF  ANNUAL   RECEIPTS  AND  PAYMENTS. 

„    ,  Reccinls. 

Cash  on  liand $23,679  I  From  sale  of  6  p.  c.  bonds  $1  .'54,900 

Rent  of  roiide.... 258,000  |  From  sale  of  5  p. c.  bouds    iH5,900 


Kent  of  real  estate. 


2,501  I 
Dishitrsments. 


$024,981 


10,04« 
6,279 

254,785 

41,116 


Coupons,  1st  mort.  bonds    $84,27(1 
Coupons,  5  per  ct.  bonds.      4«,052 

?«riP-- 11.052 

mterest  on  scrip 4  o^^il 

Eyulpnient  bonds SoUoO 

Tiiterest  on  bonds 4  (i!)4 

Bent  of  Addison  RR 15,000 

tnterest  acc.uut 16,225  $624,981 

.  $1,457,000  of  the  first  mortgage  bonds  have  been  stamped 
down  to  six  per  cent  interest.    There  remain  outstanding  $2,100 


Salaries  and  mis.  expens. 

Taxes 

Bills  payable 

Rutland  &  Burlinirtou . .  ( 

Bouds  and  liiteiost S 

Casliouband 78,060 


AuocsT  0,  1881. 1 
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of  tha  old  Rutland  Sc  Burlington  flnt  mortgage  bonds,  but  the 
statutu  of  limitations  having  expired  upon  them,  they  are  no 
longer  a  legal  i-laiin  against  tniw  company. 

St.  Paul  it  niiliith.— This  company  annoances  the  issue  of 
a  first  mortgage  loan  of  $1,000,000  5  per  cent,  ."iO-year  bonds. 
These  bonds  are  secured  by  a  mortgage  or  trust  deed  to  the 
Centrr.l  Trunt  Company  of  N'ew  York,  conveying  tha  railway  of 
the  railroad  company  and  branches,  constructed  and  to  be  con- 
structed, or  acquired  by  lease  or  otherwise,  and  generally  all 
equipments,  appurtenances,  property,  revenues,  franchises  and 
lands  (excepting  the  land  grants  of  the  company),  not  required 
in  the  operation  of  the  railway,  .and  subject  to  the  joint  interest 
of  the  Northern  Pacific  Uailroad  Company  in  twenty-four  miles 
of  the  railway,  extending  from  the  Northern  Pacific  Junction  to 
Duluth.  The  authorized  capital  of  the  company  is  $0,000,000 
of  preferred  stock  and  10,000,000  of  common  stock,  of  which 
^,705,000  preferred  and  $4,055,400  common  remains  out- 
standing. Out  of  the  net  income  of  the  property  for  the  past 
four  years  over  |.500,000  has  been  expended  in  its  extension,  im- 
provement and  equipment,  and  $844,000  in  preferred  stock  has 
been  retired.  The  bonds  are  issued  for  the  purpose  of  further 
improvement,  replacement  with  steel  rails,  proridiug  additional 
equipment  and  fatalities  for  the  operation  of  the  railway,  and 
for  tne  extinguishment  of  any  indebtedness  incurred  for  such 
improvements.  Proposals  for  the  loan  will  be  received  until 
August  15. 

St.  Louis  Iron  Mountain  ic  Southern.— This  company  has 
issued  the  following  circular,  signed  by  Mr.  Marquand,  the 
President.  "New  York.  Julyit).  1881. 

"Tlic  St.  Louia  Iron  Moiintain  A  Southern  Kailway  Company  liave,  for 
»  long  time,  been  couslilerliiK  the  ailvantages  to  result  from  oicupjiii)? 
thd  territory  In  Arkansas  strictly  tributary  to  the  lino  of  tlieir  road. 
This  doteruiiuatlou  lias  been  striiinlbuned  by  numerous  appeals  to  the 
company  from  towns  and  count  ies  along  the  projected  routes.  It  has 
flnauy  licen  decided  by  tlio  board,  under  the  advice  of  f  lie  executive 
comriilltce.  to  build— uudcrthc  authority  contained  intlie  Cairo  &  Fulton 
Kallroad  ciiarter— a  line  from  Knobel,  on  the  northern  state  line  of 
Arkansas,  soutliwardly  throiiRh  Crowley's  RidRC  via  Forrest  City,  on 
the  5Icnii)his  A  Little  Kock  Kailway,  and  thence  to  the  southeast  corner 
of  Ashley  County, on  the  State  line  of  Louisian.a,  about  two  hundred  and 
fifty  miles,  with  a  branch  eastward  to  Kennett.  This  route  sweeps  the 
entire  range  of  eastern  counties  in  tlie  erowiutf  State  of  Arkans:ts. 

"  Tlie  St.  Louis  Iron  Mountain  iV  Southern  Railway  Comp.any  lias  con- 
tracted for  the  liuildiiiK  of  the  above  line  with  the  Hudson  Kiver  Con- 
tracting company,  and  Is  to  pay  for  the  construction  of  said  line  in  bonds 
and  stock,  as  provided  in  said  contract,  and  lias  also  entered  into  an 
arrangement  with  tlie  contracting'  company  whereby  the  stockholders 
of  the  .Missouri  Pacitlc  Itailway  Company  will  bo  entitled  to  subscrtbo 
for  the  stock  of  the  contracting  company,  as  liereinafter  set  forth;  thus 
cnaliling  tlie  suliscriljers  to  participate  in  the  profits  of  the  construction 
under  ttie  said  contract. 

"Nearly  all  of  the  shares  of  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  have  been  oxchiingcd  for  those  of  the  Missouri  Pacifl(^  Railway 
Company,  and  the  sharchoiilors  of  the  last-named  company,  under  the 
arrangenient  above  referred  to,  will  be  entitled  to  subscribe  tor  the 
stock  of  the  contracting  company  upon  the  following  terms : 

"  Each  holder  of  tlie  stock  of  the  Missouri  Pacitic  Railway  Company, 
who  is  a  .stockholder  of  record  on  the  8th  day  of  August  1881,  will  be 
entitled  to  subscribe  for  one  share  in  said  contracting  company  for  every 
ten  tlioii  held  by  him  lu  the  Missouri  Pacific  Railway  Company.  Such 
right  to  8Ubscrit)e  will  expire  on  tlio  15th  of  August,  1881.  Any  amount 
not  subscribed  on  or  before  that  day  may  be  disposed  of  in  sucli  manner 
as  may  be  deemed  best.  Enough  stook  in  the  contracting  company  has, 
however,  been  reserved  until  the  '25th  of  August,  1881,  to  enable  any 
holder  of  shares  in  the  St.  Ix)uis  Iron  Mountain  &  Southern  Railway 
Company,  who  has  not  already  cxchi»nged  the  same  for  Missouri  PaciUo 
shares,  to  make  such  exchange,  and  tnereupon  to  avail  himself  of  the 
privilege  of  making  the  subscription  herein  otfered. 

"  An  instalment  of  10  per  cent  will  be  payable  on  August  15th,  when 
transferable  receipts  will  be  issued.  The  residue  of  the  subscription 
will  be  payable  in  instalments  not  execeiliug  ten  per  cent  monthly,  as 
the  worit  progresses. 

"  If  any  subscriber,  or  his  assignee,  fails  to  p.ay  any  instalment  within 
ten  days  alter  the  publication  of  the  call  therefor,  to  bo  made  by 
advertisement  thereof  for  three  days  next  prior  to  the  day  of  pavment." 
*  "  •  -'tlieu  such  subscriber,  or  his  assignee,  (shall,  at  the  option  of 
the  contracting  company,  forfeit  all  the  payments  made,  and  all  right  to 
any  further  participation  In  his  subscription. 

"  The  books  of  the  Missouri  Pacific  Railway  Company  will  be  closed 
for  the  purpose  of  this  subscription  on  the  8th  day  of  August,  1881,  and 
re  opened  August  15. 

"Stockholders  may  make  payments  of  their  subscriptions  to  D.  D. 
Parmly,  Treasiu-er  of  said  contracting  company,  at  No.  20  Nassau  Street, 
Now  \  ork  City," 

— The  governing  committee  of  the  Stock. Exchange  has  ruled, 
regarding  the  above  circular,  that  on  all  sales  of  Missouri 
Pacific  stock  made  previous  to  the  closing  of  the  transfer  books 
on  August  8  and  delivered  after  that  date,  the  seller  must  give 
the  buyer  a  written  right  to  subscribe  to  the  stock  of  the  Hud- 
8oh  River  Construction  Company.  The  holder  of  the  right 
must  give  notice  to  the  maker  thereof  in  writing  on  or  before 
August  15,  of  his  wish  to  take  the  stock  of  the  Hudson  River 
Company,  thereby  making  himself  liable  for  all  payments 
thereon  as  required.  This  also  applies  to  borrowed  and  loaned 
stocks  after  closing  of  the  books.  The  call  will  be  exclusive  of 
the  right. 

Senora  FJallroad.— .Advices  from  Gnaymas,  dated  July  18, 
say  that  the  Sonora  Railroad  is  in  running  order  for  57  miles, 
and  that  52,000  ties  are  on  the  ground  for  track-laying. 

Texas  ii  Pacific— The  Texas  &  Pacific  Railroad  accepted,  on 
July  28,  fifty  miles  more  of  track  west  of  Carson,  which  makes 
the  track  accepted  100  miles  west  of  Big  Springs  and  401  miles 
west  of  Dallas,  and  622  miles  west  from  Texarkana. 

Toledo  Ann  Arbor  &  Grand  Trunk.- This  railroad  was 
flnisbed  to  South  Lyon  July  '29.  It  is  expected  that  the  road 
will  be  completed  to  Pontiac  within  sixty  days. 


— The  Pullman  Palace  Car  Company  have  declared  their 
nsnal  quarterly  dividend  of  two  per  cent  (being  the  fifty-sixth), 
payable  August  5,  at  Farmers'  Loan  &  Trust  Company,  New 
York  ;  New  England  Trust  Company,  Boston,  and  Company's 
•fflee,  Chicago. 


i;ixe  Ccrmmercial  ^imcs. 

OOMMKRCIAL   EPITOME. 

Friday  Niomt,  Aijo.  6, 1881. 

The  business  for  tha  autumn  season  opens  with  considerable 
aotivitr,  and  notwithstanding  the  prevalence  of  moat  nnoom- 
fortabla  weather,  mak'-s  fair  progress,  with  the  promise  of 
satisfactory  results.  The  apeculative  "  corners  "  in  such  im- 
portant staples  as  cotton,  oats  and  lard  have  practically  ended, 
and  the  chief  speculative  interest  is  now  directed  largely  to 
wheat  and  com.  The  reports  from  President  Garfield  continue 
to  give  encouragement  of  his  early  recovery. 

'The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 

1881.  1880.  1881. 

July   1.  Aug.    1.        Aug.  1. 


Pork bbl». 

Beef tcs.  andbbls. 

Lard tc», 

Tobacco,  foreign bales. 

Tobacco,  domestic libds. 

Coffee,  Rio ba^. 

Coifec,  other ...batfs. 

Coffee,  Java,  4o mMS. 

Sugar bhds. 

Sugar traxes, 

Sugar bafni,  &c. 

Melado lihds. 

Molasses,  foreign bhds, 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestlo bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute bales 

Jute  bntts bales. 

iranila  hemp bales. 


17,248 

45,574 

628 

4,857 

69.477 

62,801 

20,006 

23.909 

41,797 

41,643 

116.475 

116,281 

78,300 

82,242 

108,080 

183,441 

02,218 

l;20,193 

6,891 

10,074 

972,000 

941,510 

272 

6,516 

2,737 

1 ,902 

2,500 

2,500 

257.400 

273,100 

150,015 

97,015 

27,730 

37,028 

2,498 

1,'289 

491 

42 

8,000 

4.500 

4,000 

1,270 

98,900 

33,564 

9,800 

11,500 

1,950 

4.930 

37,300 

G2,162 

4,216 

•.2!»,900 

24.752 

302 

84.304 

20,903 

42,929 

90,1. '50 

77,200 

112,323 

104,601 

404 

1,019,000 

178 

4,572 

3,500 

207,2  DO 

125,086 

30,421 

3,423 

936 

6,540 

2,650 

101,900 

9.300 

2.000 

34.300 

7.957 


The  weakening  of  speculative  interest  in  lard  has  left  the 
whole  market  for  "hog  products"  comparatively  dull  j  yet  the 
declines  in  the  different  descriptions,  except  lard,  are  very  slight, 
if  any,  owing  to  the  bad  prospects  of  the  corn  crop,  ana  the 
advancing  value  of  that  staple.  To-day  pork  was  entirely 
nominal  j  mess  offered  at  $17  95®$18  for  this  and  the  next  two 
months.  Lard  was  a  shade  firmer,  but  receded,  with  options 
closing  at  $11  47^  for  Aug..  |11  52 >6  for  Sept.,  $11  55  for  Oct., 
$11  15  for  Nov.  and  $11  02>:^@$11  05  seller  the  year.  Refined 
for  the  Continent  quoted  at  $11  55.  Bacon  and  cut  meats  are 
scarce  and  firm.  Beef  and  beef  hams  remain  quiet.  Butter 
still  tends  upward.  Cheese  is  without  essential  change.  Tallow 
has  met  with  a  moderate  demand  at  firm  prices,' 

Rio  coffee  has  been  much  more  active,  and  prices  hare  ad- 
vanced to  1154@12^c.  for  fair  to  prime  cargoes — an  advance  of 
^@%c.  per  lb  The  stocks  in  first  hands  in  the  United  States 
are  reduced  to  106,000  bags,  but  purchases  and  the  quantity 
afloat  and  loading  are  217,000  bags.  Slild  grades  have  also 
been  much  more  active  at  firm  prices,  but  stocks  are  still  liberal. 
Rice  has  been  steady.  Some  of  the  new  crop  has  been  received  at 
New  Orleans.  The  tea  sales  this  week  have  gone  at  full 
prices,  and  two  cargoes  of  new  crop  have  arrived.  Molasses 
remains  nominal,  and  50-test  is  quoted  at  34^c.  Raw  sngais 
have  been  verv  dull,  and  fair  to  good  refining  grades  are 
easier,  but  stiU  quoted  at  7%@7?4c  ;  No.  12  boxes,  8@8}^c., 
and  centrifugal,  S%@8%e.  Refined  has  met  with  a  fair  tfade, 
and  to-day  prices  are  firm  at  10@10%c.  for  hards. 

There  has  at  length  been  a  movement  of  some  importance  in 
Kentucky  tobacco,  and  salts  for  the  week  amount  to  3,000  hhds., 
of  which  2,800  for  export  and  200  for  home  consumption.  The 
sales  for  export  are  understood  to  be  for  accouat  of  the  Spanish 
contract,  recently  awarded  to  a  Paris  house.  Prices  are  very 
firm,  and  iugs  are  quoted  at  5(gi5^c.,  and  leaf  5M@12)6c.  The 
business  in  seed  leaf  has  also  been  a  pretty  full  one,  and  sales 
aggregate  2,400  cases  for  the  week,  as  follows:  500  cases  1880 
crop,  Pennsylvania,  assorted  lots,  12@20c.;  400  cases  1879  crop, 
Pennsylvania,  10@40c.;  300  cases  1880  crop.  New  England, 
including  seconds,  10(912^c.,  and  Havana  seed,  private  terms; 
350  cases  1879  crop.  New  England  wrappers,  15@30c.;  100  cases 
1879  crop,  Flats,  private  terms;  150  cases  1880  crop,  Wisconsin, 
Havana  seed,  private  terms;  and  600  cases  1880  crop,  Ohio,  5>i 
@6Mc.    Also,  800  bales  Havana  at  8'.c.@$l  20. 

Naval  stores  have  remained  firm,  and  although  rosins  have 
been  rather  quiet,  strained  to  good  strained  grades  are  still 
well  supported  at  $2@$2  07?^,  and  spirits  turpentine  at  the 
close  was  advanced  to  43c.  in  yard  in  sympathy  with  the  South- 
ern markets  and  the  reduced  offerings  here.  Petroleum  oa 
the  contrary  has  been  dull  and  closed  weak  at  7^6c.  for  refined 
in  bbls.,  and  crude  certificates,  after  a  fair  speculation  at 
higher  figures,  fell  back  to  75%c.  bid.  Ingot  copper  remains 
firm  at  16>^@16''6c.  for  Lake.  Steel  rails  are  very  actively 
called  for  ;  sales  of  100,000  tons  are  reported  for  1882  delivery  ; 
the  quoted  figures  at  tidewater  are  $55@$60  ;  iron  rails  are 
also  active  at  |47@$49,  and  old  iron  have  received  fair  atten- 
tion and  close  firm  at  $27@$30.  Lead  has  been  active  at  4%& 
4 '90c.,  but  closed  strong  at  5c.  for  common  domestic.  Hops  are 
steady  and  a  fair  trade  to  brewers  is  reported.  The  crop 
reports  apparently  indicate  a  slight  short^e  in  the  crop  for 
1881.  Wool  has  continued  very  quiet  and  pnces  rule  weak  and 
irregular.  .     , ,  :,      . 

Ocean  freights  hare  been  more  actively  inquired  for,  and.owing 
to  moderate  supplies  of  tonnage  rates,  rule  higher  and  firm. 
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COTTON. 

Feidat.  p.  M..  August  5,  1881. 
The  MoVRjresT  o»  thb  Ceop.  a-s  indicated  hy  our  telegrams 
from  the  &>uth  to-niKht,  is  given  below.  For  the  weekending 
thU  evening  (August  5),  the  total  receipts  have  reached  17,818 
bales,  agaiMt  16.151  bales  last  week,  19.362  bales  the  previous 
week  and  18,199  bales  three  weeks  smne;  making  the  total 
receipts  since  the  1st  of  September,  1880,  5,775.376  bales,  against 
4  899  884  bales  for  the  same  period  of  1879-80,  showing  an  increase 
since'September  1,  1880,  of  875,492  bales. 


Xeeeiptt  at— 


<Jalve8ton 293 

Indianola,  lie. 
Kew  Orlcang...        310 

JlobUe 38 

Florida 

SaTannali 337 

Brunsw'k,  &c 

Ciarleston 60 

Pt.  Royal,  Ac 

Wilmington —  72 

Horeli'd  C.,&c        — 
Norfolk 475 

CltyPolttt,&c 

HewYort 

Boston 260 

Baltimore 

Fbiladelp'a,  &o.        450 

Totals  this  week     2,295 


Sat. 


MOH. 


U31 

811 

147 

230 

47 

1 

433 

144 

478 

670 


3,592 


Tues. 


418 

344 
132 

463 

139 

1 

125 

226 
375 

125 


2,838 


Wed. 


530 

242 
61 

762 
47 
11 

108 

59 
213 

444 


2,47' 


Thurs. 


110 

1,918 
13 

426 
17 
59 

201 

309 


3,058 


Fri. 


600 

2,582 

21 

21 

79u 

4.924 

22 

408 

1 

1 

347 

2,565 

59 

68 
5 

85 
541 
207 
134 
104 
513 

52 


3,538 


Total. 


369 
63 

149 

85 

1,883 

207 

563 
1,739 

513 
1,741 


17.818 


For  comparison,  we  give  the  following  table  shovfing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Jteceipis  to 
August  5. 


Galveston 

Indianola,  &o.. 

Kew  Orleans 

Mobile 

Florida 

Savannab 

Binnawick,  cSeo. 
Cbarleston  

Port  Royal,  4c. 
Wilmington... 

M'head  City.&c 
Norfolk 

caty  Point,  &e 

Kew  York 

Boston 

Baltimore 

PhUadelpMa,  &c. 


1880-81. 


Thin 
Week. 


2,582 

21 

4,924 

408 

I 

2,56c 

369 
68 

149 

85 

1,883 

207 

563 
1,739 

513 
1,741 


Total 17,818  5,775,376 


Since  Sep, 
1, 1880. 


670,355 

15,361 

1,576,879 

384,266 

20,373 

869,242 

5.019 

619,396 

50,010 

118,222 

30,591 

715.010 

211,006 

172,795 

184,746 

51,618 

80,457 


1879-80. 


This     Since  Sep. 
Week.     1, 1879. 


463 

3 

1,025 

197 

3 

555 

32 

998 


109 

2 

1,391 

261 

1,635 

89' 

69 

1,312 


465,586 

7,759 

1,484,887 

353,779 

20.144 

724,211 

3,675 

453,509 

30,622 

76,502 

26,965 

579,835 

155,556 

215,66: 

229,477 

19,307 

52,378 


Slock. 


1881.      1880. 


20.602 


63,958 
3,873 
5,086 
5,059 


794 

49 

746 


3,672 


122,285 

7,945 

324 

1,744 


8.932  4,999,884  236.137  170.763 


2,375 

39,361 
4,175 


4,298 

1,929 

775 

4,832 

91,153 
9,417 
3,726 

8,727 


In  order  that  comparison  may  be  made  with  other  years,  we 
Ifive  below  the  totals  at  leading  ports  tor  six  .seasons. 


Jteceipis  at- 


Oalveal'n,&c. 
New  Orleans. 

Mobile 

Bavannab 

Cliarl'at'u,  Ac 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  otbers 

Tot.tUs  w'k.   17,818 


1881. 


2,603 

4.924 

408 

2,565 

437 

234 

2,090 

4,557 


1880. 


466 

1,025 

197 

555 

998 

111 

1,652 

3,97o 


8,982 


1879. 


2,213 

461 

113 

34 

30 

26 

135 

930 


3,945 


BInce  Sept.  1.I.5775.376  4899,384  4440,101  4263,159  3960,930  4092,594 


1878. 


333 
638 
211 
249 
354 
611 
435 
233 

3,069 


1877. 


233 
760 
80 
203 
255 
199 
145 
232 

2,102 


1876. 


317 
1,513 
222 
613 
924 
156 
1,683 
443 

5,371 


W»raiSJSni!,''?'"i''"*J°*'j"'°!*=  Charleston  includes  Pore  Royal,  &c.; 
WUc^»ff»n  Includes  Morehead  City,  &a.:  Norfolk  includes  City  Point.  &o. 

«f^VJ^1*  for  the  week  ending  this  evening  reach  a  total 
Ssi,;^  ^*a^^i  °^  *1»'«1»  29.279  were  to  Great  Britain,  342  to 
F»noe  and  661  to  rest  of  the  Continent.' while  the  stocks  as 
S^t*."?  ^if  e^e^ing  are  now  236,139  bales.  Below  are  the 
OTporti  for  the  week  and  since  September  1  1880 


Xxpor 
from— 


Great 
Brifn. 


OalTMton.... 
Mew  Orleans. 

Mobile 

Vlorlda 

8«Tannah  .... 
Chsrleston  *.. 
WUmlngton.. 

Norfolk 

Kew  York 

Boeton 

Baltimore.... 
PtUladelp'a.^. 

Total 

"Total  xsm.m 


Week  Ending  Aiig.  5. 
Bzpartid  to— 


France 


3,844 
11,388 


8,517 
4,S3V 
S,S!(! 

8i.«79 
2i.07« 


34S 


Mi 


S,0O2 


Conti- 
nent. 


48« 


175 

"aei 


IVom  Sept.  1.  18S0,  to  AUQ.  5.  1881. 
Exported  to— 


Total 
Week. 

3,894 
11,384 


3.8.',9 
4,339 
3338 
2,880 


Great 
Brttain. 

315,289 

917.67; 

84,070 

2:o,oi5 

200.565 
57,148 
316.046 
394.144 
124,740 
130.985 
71,413 

2305,lTl 


•InolaAes  exporU  from  Port  Eoral  &« 


653.67. 
32.4 19  2.573.»3^  JmT.ITT 


France 

53.0'Jit 

338,174 

84,774 

87,886 

81,910 

1,441 

2,850 

38,6i5 


Conti- 
nent. 

108,746 

335,523 

7,419 


269,914 

217,288 

11.S22 

9.923 

1 18,475 

2 

31,345 

102 

1,127,943 


T^Jtol 

477061 

1,808,373 

116,263 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


607,795 
479,743 

69,812 
328,318 
549,144 
.  ! 24,712 
152,330 

74.545 

4,488,829 


8.M.2<7  3.818.403 


Ano.  5,  AT- 


BTew  Orleans. 

Mobile 

Unarleston... 

Savannab 

Balveston 

Sew  York 

Otber  ports.. 


Total. 


On  Shipboard,  not  cleared— for              1 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

5.856 
None. 
None. 
None. 
2,804 
3,200 
1,100 

1,4:14 
None. 
None. 
None. 
Nono. 
Neue. 
None. 

99 

None. 

None. 

None. 

None. 
500 
300 

None. 

None. 

50 

900 

56.5 

None. 
000 

2.115 

7,389 
None. 
50 
900 
3.3(19 
'3,9,50 
2,000 

17,053 

12,960 

1,134 

899 

Leaving 

Stock. 


56,569 

3,873 

744 

4,1,59 

17,233 

113.335 

17,566 

218,479 


•  Included  in  tbis  amount  there  are  2.50  bales  at  presses  for  foreign 
ports,  tbe  destiQa.ion  of  whiob  we  cannot  learn. 

The  bull  movement  in  cotton  for  early  delivery,  having  its 
origin  in  the  needs  of  Great  Britain,  seems  to  have  culminated 
in  the  fore-part  of  the  week  under  review,  when  August  sold  at 
12'25c.,  against  10'45c,,  the  lowest  figure  of  the  season;  Septem- 
ber at  11-43C.  and  October  at  10'76c.  Since  Monday  the  market 
has  been  variable  and  unsettled,  but  in  the  aggregate  showing 
some  decline.  There  is,  however,  no  pressure  to  .sell  the  next  crop. 
Exceptional  weakness  was  caused  in  September  contracts  by  the 
forcing  weather  at  the  South  and  indications  that  the  next  crop 
will  be  a  comparatively  early  one.  Yesterday  the  opening  was 
weak,  but  the  bull  party  again  became  buyers,  and  the  close  was 
slightly  dearer.  To-day  there  was  a  further  advance,  on  reports 
of  excessive  rains  on  the  eastern  portion  of  the  Gulf  coast.  Cot- 
ton on  the  spot  advanced  /^c.  on  Saturday,  and  again  on  Mon- 
day, to  12>^c.  for  middling  uplands;  this  advance  checked  busi- 
ness, and  the  market  became  dull  and  weak.  Y'esterday  the 
medium  and  better  grades  declined  1-lGc.  and  the  lower  grades 
>^@5-16e.  To-day  the  market  was  quiet  and  unchanged,  mid- 
dling uplands  closing  at  12  l-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  371,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,377  bales,  including  735  for  export,  2,826  for  consumption, 
816  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
.sales  for  jach  day  of  the  past  week. 


July  30  to 
Aug.  5. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

niou 

Tnee 

Sat. 

ITIon 

Taes 

Sat. 

Itton. 

Tae« 

Ordln'y-^lb 

8ili« 

813,„ 

813,„ 

815, „ 

91, << 

9'io 

815,6 

9>16 

9'is 

Strict  Ord. . 

9Jl« 

9"  10 

»'I<1 

9',fi 

a"!  6 

»»« 

9^1  i 

99" 

90" 

Good  Ord.. 

lOif. 

lOM 

IOI4 

10% 

lOis 

1012 

1038 

io4 

101^ 

3tr.G'dOrd 

1058 

10% 

10% 

lO's 

11 

11 

Wi 

11 

11 

Low  Midil'e 
Str.L'wMid 

ll°l« 

ll''i« 

Um« 

ll»rn 

T1I1,B 

ll'''l6 

Il!>,„ 

1111,8 

1111,6 

ll«j 

11''8 

ll's 

12 

1218 

1218 

12 

121fl 

12M 

MiddUng... 
Good  Mid.. 

12 

1218 

12% 

1214 

1238 

1238 

1214 

1238 

1238 

l-i^ 

V2H 

1258 

12% 

12'8 

12^8 

12% 

l2-'8 

1278 

Str.Q'dMid 

12?l 

1278 

Vz'n 

13 

1318 

I3I8 

13 

13% 

1313 

Midd'g  Fair 

ISH! 

1358 

13% 

13% 

1378 

is'^a 

13% 

13^8 

1373 

Fair 

I414 

1438 

14% 

14ia 

146g 

1458 

141a 

14% 

1458 

Ordin'y.^Ui 
Strict  Ofd.. 
Good  Old.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'wMid 
Midrtlin?... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fail 
Fair 


Wed  Th.    Frl.  ,We4l   Tta.     Prl.    VfeA   Tta.     FrI. 

S'3ia'   313       8H1    1  91,6     8% 

96,9  Bl8         91«         93,8       938 

I014  10i,e   101  IB    1012     105,8 

10%  10%     lOSg    111         lo^a 

ll'lB  11%       11%      lllli6ll% 

Ws  1113,6  111»16  1218       121,6 

12%  121,0    121,5  [12%     125,8 

12%  129,8     129,8    1278       12l3,e 

12^8  1213,6  1213,e'l3i8      131,6 

13%  139,6     139,6  llS's       1313,6 

14%  145,6     143,8    14%      149,6 


8% 

9% 
105,6 
10^8 

11% 

121,6 
125,6 

12:3,6 

131,, 

1313,6 

149,6 


91,6 

?.> 

1012 

11 

lli'ie 

12% 

12% 

1278 

13% 

137e 

14% 


8% 
9% 

105,6 
1078 

11% 

121,6 
125,8 
12liS,6 

131,, 

1313,8 
149,6 


8% 
9% 

105,8 
1078 

11% 

12'16 
125,6 
1213,6 

13118 

131»i8 
149,8 


STAINED. 


Good  Ordinary ^  lb 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


85,, 
95,, 

915,6 

nil 


mon  Tnes  Wed 


S3'8 
9'ie 

101,6 

11% 


S'le 

97l8 
101,6 
11% 


87,6 

97,8 

101,6 

11% 


Tb. 


8% 
014 
10 

115,8 


Frl, 


8% 
914 

10 

11°1« 


MARKET  AND  SALES. 


Sat.. 
Mon  . 
Tuea. 
Wed. 
Tburs 
Fri .  . 

Total 


SPOT  MARKET 
CLOSEU. 


Quiet  at  %  adv.. 
Q't  &  flnu  at  %  ad 

Quiet 

Uull  and  easier.. 
Quiet  at  rev.  quo. 
Dall 


SALES  OF  SPOT  AND  TIl.VSSIT. 


£1- 

port. 


Con-     Spec-  Tran- 
sump,  ut't'n    sit.     J^oiai. 


lOl! 


500 
134 


252 
397 
565 
005 
612 
395 


iSi735!  2,820 


660 


816 


1,013 
397 
565 

1,105 

814 
483 


4,377 


Sales. 


61,200 
47,300 
73.000 
49.800 
72,200 
68,400 


371,900 


Deliv- 
eries. 


300 
200 
200 
400 
500 
200 

■1,800 


Tbe  daily  deliveries  given  above  are  actually  delivered  tbe  day  pre- 
vious to  tbat  oa  wbicU  tbey  are  reported. 

The  Sales  and  Pricks  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.    In  this  statement  will  "be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
I  the  dosing  bids,  in  addition  to  the  daily  and  totol  sales: 
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Rtook  St  Anut«rd«m bales. 

Stock  kt  Rotterdam 

Btook  at  Antwerp 

Btook  at  other  oontl'Dtal  porta. 


1B81. 

88.400 
4.420 
3,500 

12,300 


1880. 
16.<MK> 

2,980 

R81 

20,800 


1879. 

30,000 

400 

1,000 

0,200 


1878. 

44,750 
9,00O 
e..M)0 

18,000 


Total  oonUnencal  porta....    350,320     234,191      202,600     301,750 


Total  EaropAan  Ktockii..  ..1,100,020  1,006.091 

India  cotton  iitliiat  for  Kiirope.  2i4,000  191.000 

Amcr'noott^miflofttforEiir'pe  159.000  103.000 

EKyi)t.Kni7,ll,.tr..ftlltfi)rEVp«  19.000  13.000 

Stock  In  Unili-il  Ht»U«  ports  ..  236,137  170.873 

Stock  In  U.  B.  interior  p<<rU.. .  24,609  23.005 

United  8t«  tea  exporta  to-day. .  8.300  6,000 


757,900 

300.000 

42.000 

7,000 
101.519 

6,758 


914,ii00 

229,000 

49.000 

7.00« 

65.020 

4.3SO 

2,000 


Total  vlalble  supply 1,860,156  1,512,969  1,218,207  1,270,900 

Oftlie  aiiove,  the  totala  of  American  and  otber  deaortptiona  are  *a  (ollowe: 
Amertean— 

Uverpool  stock 592.000      481.000      309,000     482.000 

Conthipnl,il  «took» 248.000      128.000      154,000      375,000 

American  attoiit  for  Europe....    139.000     103.000        42.000       49.000 

United  States  stock 236.137      170.873      101.549        65.020 

United  States  lnt«rior  etooka..      24.699       23.005          6,758  4.380 

United  States  exporta  to-day..         8,300  6,000  2,000 


Total  American 1,268,136  911,878  676,307  877,400 

Ecut  Indian, BratU,  itc.— 

Liverpool  stock 183,000  233,000  134,000  117,000 

London  stock 41,700  55.900  -52,300  13.750 

Continental  stocks 102,320  106,191  48,600  26.730 

India  afloat  for  Europe 244,000  191.000  300.000  229.000 

Egypt,  Brazil,  ibc,  afloat 19,000  13,000  7,000  7,000 

303,500 
877.400 


Total  East  India,  <tc 592.020     601.0il      541.000 

Total  American 1,208,136     911.878      67«,307 

•R)tal  visible  supply 1.860.156  1,512.909  1,213,207  1.270.900 

Price  Mid.  Upl.,  Liverpool  ....        6l3iad.      6i3i8d.         65i8-l.  SOgtL  . 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  347,187  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  641,949  bales  a;s  compared  with  1879  and  an  i/i- 
crease  of  589,256  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
iacluded  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  town-s  for  the 
/our  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  inclades  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitate  the  nineteen  towns  for 
the  seven  towns  m  the  precedmg  table. 

A.menean —  1881. 

Liverpool  stock , bales  592.000 

Continental  stoeks 248.000 

American  afloat  to  Europe 159.000 

United  States  stock 236,137 

United  States  Interior  stocks. .  36,829 

United  States  exjports  to-day..  8,300 


Total  American 1,280,263 

Ecut  Indian,  hrwtU,  de. — 

Liverpool  stoijk 185,000 

London  stock 41,700 

Continental  stocks 102,320 

India  afloat  for  Europe 244,000 

Egypt,  Brazil,  iic,  afloat 19,000 

Total  East  India,  Ac 502,020 

Total  American 1,280,263 


1880. 
481.000 
128.000 
103.000 
170.873 

41.507 
6.000 

1879. 
3ti9.000 
154,000 

42,000 
104,349 

13,049 

1878. 

482.000 

i75,000 

49.000 

65,020 

8,346 

2,00O 

930,380 

233.000 

55.900 

106.191 

191.000 

13,000 

632,598 

3  34,000 

52.300 

48.600 

300.000 

7,000 

881,366 

117.000 
13,750 
26.750 

229,000 
7,000 

601.091 
930,380 

541.900 
682.598 

393..30O 
881.366 

Total  visible  supply 1.872,283  1,531,471  1,224.493  1,274.866 

E^~  The  imports  into  Continental  porta  this  week  have  been 
19,100  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  340,812  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  647,785  bales  as  compared  with  the  corraspondine 
date  of  1879  and  an  increase  of  597,417  bales  as  compared  with 
1878. 

At  thb  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — ^is  set  out  in  detail  m  the  following 
statement: 


■  Includes  sales  In  September  for  Stsptembcr,  621,400;  Sept.-Oot.  tor 
Oct.,  940,500;  Sept.-Nov.  for  November,  762,100 ;  Sopt.-Deo.  for  Decem- 
ber, 1,464.500;  Sept. -Jan.  for  .January,  2,533,900;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept-Maroli  for  .March,  3,46l!,100;  8ept.-April  for 
April,  2,595.800 ;  8ept.-May  for  M.iy.  2,156,400;  Sept.- June  for  June, 
2,224,500  ;  Sept.- July  for  July,  1,707,000. 

Transferable  Orders— Satunlay,  12-15;  Monday,  12-20:  Tuesday, 
1210;  Wednesday,  12-10;  Thursdiiy,  12-15;  iYiday,  12-20. 

Short  notices  for  AiiRust— Saturday,  12-10. 

The  following  exchange  has  been  made  daring  the  week: 

100  pd.  to  exch.  Nov.  for  Dec,  even. 

Thb  VisiBLB  SoppLT  OF  CoTTOJf,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  ate  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  do\vn  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Aug.  5^,  we  aidd  the  item  of  eiports 
from  the  United  States,  including  in  it  the  eiports  of  Friday  onXv. 

_.„,,.  1881.  1980.  1879.  1878. 

Btook  at  Liverpool bales.    777.000     716.000     503.000     5Si!>,000 

Btock  at  London 41.700       55,900        52,300        13,750 


Reeeiptt.  Shiptn'tt    Stock. 


Total  Great  Britain  stock .  818,700  771,900  555,300  612,7'*0 

Btockat  Havre 193,000  78,800  106,000  140,500 

■took  at  Marseilles 4.800  7,230  2,000  8.000 

Wock  at  Barcelona 36,600  59,100  27.100  33.000 

■took  at  Hamnurg 4,300  2.900  3.500  7.750 

Btook  at  Bremen 54,000  38,800  26,400  34,250 


Week  ending  A  ug.  5.  '81.       Week  ending  Aug.  6,  *80. 


854 
199 

97 
176 

63 

1,043 

356 


1,157 
1,046 
311 
226 
104 
1,615 
SOU 


Augusta,  Ga 

Columbus,  Ga... 

Macon,  Ga.* 

Montgom'ry.Ala. 

Bclma,  Ala 

Memphis,  Tenn.. 
Naabvillc,  Teun. 

Total, old  ports.. 

Dallas,  Texas.  . . 
Jefferson,  Tex.*. 
Shreveport,  La.. 
Vioksburg,  Mies. 
Columbus,  Miss. . 

Eufaula,  Ala 

Giimn,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C. 
St.  l..ouid.  Mo. 
CtucinuatI,  O. 

Total,  new  ports 


Total,  all  ■ 4,786  I     8,886 


2,788 

227 

39 

245 

177 


110 
15 

217 
27 
60 

'891 


4,768 

435 
252 
287 
205 
3 
892 

24 
906 
114 

60 

i'.446 


4,389 
526 
2,560 
1,857 
1,395 
10,327 
3,143 


1,998        4,118 


24,699 

167 

198 

1,169 

420 

391 

661 

46 

4,211 

71 

63 

59 

4,669 

12,127 


Receipt*.  Shiptn'tt 


1C7 
43 

"'21 
20 

755 
75 


36,826 


1,051 

46 

8 

62 

38 


243 

55 

272 

1,034 


331 
333 

284 

50 

2,941 

455 


Slock. 


1,809 


2,860 


4,434 

92 
18 
88 
53 


159 

139 

4,076 

1.924 


3,956 
2,351 
1,244 
1,814 
U03 
10,307 
2,725 


23,005 

7 

20 

335 

19 

90 

1.000 

593 

7.574 

1,284 

103 

5.3A9 

2.089 


6,550      18,986 


10,984 


41.507 


*  Tliia  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
creased during  the  week  1,980  baits,  and  kk  to-night  1,694 
bales  more  than  at  the  same  period  ai   year.    The  receipts  at 
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the  «me  towns  have  been  1,737  bales  more  than  the  same  week 

'H^y'"*''-        „„-   -rmt   Plajttatiovs.— The    following   table    is 
BBCBim   F^M   Tm   ^^AnoNS    ^^^  ^^^^^  movement  each 

prepared  ^«f^tl>«  P%^  °^  Receipts  at  the  outports  are  some- 
wee^  from  the  plantations     K«cwpt  fargely  one  year 

times  misleadmg,  M  ^^^7_?^t,'^^^ ^XAav  stock!.    We  reach, 


luuK.  """r*r*"7'V>,7  ftvnense  of   the  interior  stocks, 

r«r«o~»"e.h'f^s.ta»'i  «»t  p^  of  a.  ..»p 


«iidin»— 


May  20 

••     27 

Jane  3 

••    10  .... 

"    17.... 

•*     H 

JniT   1..  .- 

••       8 

"     15 

••     28 

"      29 

Aug.  S. 


Reaiptl  at  the  Portt. 


1879. 


16,873 
17.113 
11.089 
0,612 
7.1S8 
6.203 
3.637 
3.032 
2,809 
8,372 
2,503 
3.915 


1880. 


26.51 « 
23.784 
23.674 
18.580 
19.870 
23,511 
17,057 
11.070 
10.691 
13,118 
10,859 
8.9  ffl 


1881. 


Stock  at  Interior  Ports 


1879. 


42,415 
E6,851 
32,612 
29,432 
28.218 
33.476 
20.662 
19,163 
18.199 
19.362 
16.151 
17,818 


1880. 

161.455 

143,241 

130,635 

'.5, 

90,190 
81,172 
75.103 
71,950 
15.428;  66,198 
14,410  56,688 
13,960  49,631 
13,0191  41.50' 


51,429 
42.198 
87,570 
82,429 
29,306 
25.223 
22,388 
20.691 


1881. 


158,248 
132,471 
12SJM2 
98,428 
88,232 
81,875 
69,983 
64,212 
54,77 
48,397 
40.926 
3«.828 


Rec'pt^  from  Plant 'in. 


1879. 

8,853 
7,8Sa 
6,461 
1,471 
4,066 
2.210 
802 
1.335 

2,154 
2.059 
3.028 


1830. 

11.812 
5,550 

11,068 
2,933 
1,1 
8,493 

10,988 

10,91 
4.9391 
8,612 
8,828 
8581 


1881. 


25,347 
11,074 
23,513 

4.51S 
18,022 
17.119 

8,775 
13,8?7 

8,764 
12.982 

8,680 
13,718 


The  above  statement  shows—  ,     ^  ^.  .       a    ^  ■•  :„ 

1  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,754,277  bales;  in  1879-80  were  4,9*4,090  bales;  in 
1878-79  were  4,449,852  bales.  ,        ,    ^,  i         % 

2  That  although  the  receipts  at  the  out-ports  the  past  week 
were  17,818  bales,  the  actual  movement  from  plantations  was 
only  13  718  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipt.s  from  the  plaatations  for 
the  same  week  were  858  bales  and  for  1879they  were  3,028  bales. 

Weathee  Reports  by  Tbleoraph.— The  weather  during  the 
past  week  has  been  generaUy  more  favorable  throughout  the 
KTsater  portion  of  the  South.  In  some  sections  of  Alabama  and 
Georgia,  however,  they  complain  of  too  ranch  ram.  The  tem- 
perature has  been  quite  high  in  most  sections. 

Galveston,  Texas.— It  has  been  showery  on  one  day  the  past 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  We 
are  needing  more  rain.  Many  sections  have  had  showers,  which 
were  very  beneficial,  but  insufficient.  Everywhere  the  complaint 
is  still  of  drought.  Bottoms  are  not  suffering  much,  but  up- 
lands and  sandy  lands  need  moisture  badly.  Picking  is  getting 
under  headway  everywhere.  Fifty-one  bales  of  new  cotton 
were  received  during  the  past  week,  making  sixty  bales  thus  far. 
The  thermometer  has  averaged  85,  ranging  from  77  to  91.  Rain- 
fall for  the  month  of  July,  four  inches  and  thirty-five  hundredths. 

Indianola,  Texas.— ^e  have  had  rain  on  four  days  the  past 
week,  doing  an  immense  amount  of  good  to  cotton.  The  rain- 
fall reached  one  inch  and  fifty-four  hundredths.  Crop  accounts 
are  more  favorable,  and  picking  is  fair.  Average  thermometer 
82,  highest  92  and  lowest  75.  During  the  month  of  July  the 
rainfall  reached  two  inches  and  sixty-one  hundredths. 

Corsicana,  Texas,— 11)^6  weather  has  been  warm  and  dry 
during  the  past  week.  Cotton  is  doing  well  enough.  Some 
picking  is  going  on.  Average  thermometer  87,  highest  101  and 
lowest  72.  Ilainfall  for  the  month  of  July,  two  inches  and 
thirty-eight  hundredths. 

Dallas,  Jfeajos.— The  weather  during  the  pa«t  week  has  been 
warm  and  dry  locally,  but  many  sections  have  had  good  showers 


hundredths.    The  thermometer  averaged  81,  and  ranged  from 

'^'^ Nashville,  Tennessee.— y^'i  have  had  no  rain  during  the  past 
week.  It  is  greatly  needed .  The  thermometer  has  averaged  81, 
ranffing  from  60  to  97.  ,  ,  , 

Mobile,  Alabama.-lt  has  been  showery  on  one  day,  and  has 
rained  severely  on  three  days  the  past  week  tte  rainfaU  reach- 
ing nine  inches  and  ninety-three  hundredths  We  are  having 
too  much  rain  Crop  accounts  are  less  favorable,  and  accounts 
from  the  interior  are  conflicting.  Caterpillars  have  appeared  on 
the  black-lands  of  Alabama  and  East  Mississippi,  but  the  damage 
done  is  as  yet  limited ;  rust  and  drought  are  also  causing- 
anxiety  in  some  sections.  The  thermometer  has  ranged  from  69 
to  93  averaging  81.  The  rainfall  during  the  month  of  July 
reached  two  inches  and  seventy-seven  hundredths. 

Montgomery,  Alabama.— It  has  rained  constantly  and 
severely  three  days  the  past  week,  and  is  still  raining  Ihe  rain- 
fall reached  two  inches  and  ninety  hundredths.  It  is  feared 
that  we  are  havine  too  much  rain.  Caterpillars  have  appeared, 
though  the  injury  done  is  as  yet  limited.  A  bale  of  new  cotton 
was  received  July  30  from  Eufaula ;  it  was  raised  at  W.  R. 
Reeves'  Georgia  plantation,  Ave  miles  from  Eufaula,  on  the 
Chattahooche  River.  It  classed  strict  good  ordinary,  high  color^ 
and  was  .shipped  to  New  York  August  1.  The  new  bale  received 
August  2  was  raised  at  W.  H.  Spirs'  plantation,  this  county, 
clas-sed  good  middling  and  was  shipped  to  Mobile,  ihe  ther- 
mometer has  ranged  from  68  to  94,  averaging  79.  Ramfall  for 
the  month  of  July,  two  inches  and  eighteen  hundredths. 

Selma,  Alabama.— T\^e  early  part  of  the  past  week  was  clear 
and  plea-sant,  but  during  the  latter  portion  we  have  had  ram  on 
three  days.  The  rainfall  reached  seven  inches  and  seventy-six 
hundredths.     The  thermometer  has  ranged  from  68  to   99,  aver- 

■  Madison,  Florida.— ^ye  have  had  rain  on  two  days  the  past 
week,  but  not  enough  to  do  much  good.  We  hear  rumors  of 
the  appearance  of  caterpillars,  but  think  them  of  very  little 
importance.  The  cotton  plant  looks  strong  and  healthy,  and 
the  fields  are  clear  of  weeds.  Average  thennometer  83,  highest 
90  and  lowest  76. 

Macon,  ffeo/-.9«a.— Telegram  not  received. 

Columbus,  Georgia.— \i  has  rained  on  five  days  the  past 
week,  the  rainfall  reaching  two  inches  and  five  hundredths.  We 
are  having  too  much  rain.  Four  bales  of  new  crop  cotton  re- 
ceived to-day.  The  thermometer  has  averaged  81,  ranging 
from  73  to  87.  The  rainfall  during  the  month  of  July  reached 
six  inches  and  one  hundredth. 

Savannah,  Georgia.— It  has  rained  on  six  days  the  past 
week  and  the  rest  of  the  week  has  been  cloudy.  The  rainfall 
reached  three  inches  and  fifteen  hundredths.  Average  ther- 
mometer 78,  highest  88  and  lowest  71. 

Augusta,  Georgia.— We  have  had  light  rain  on  three  days 
the  past  week,  but  not  enough  to  do  much  good.  The  rainfall 
reached  eleven  hundredths  of  an  inch.  Crop  accounts  are 
good,  but  rain  is  wanted.  Average  thermometer  80,  highest  92 
and  lowest  68.  Rainfall  for  the  month  of  July,  three  inches  and 
forty -six  hundredths. 

Atlanta,  Georgia.— It  has  rained  on  one  day  the  past  week, 
the  rainfaall  reaching  twenty-six  hundredths  of  an  inch.  Indi- 
cations are  good  for  plenty  of  rain.  Crops  aie  badly  injured, 
especially  corn.  The  thermometer  has  ranged  from  68  to  91  ^ 
averaging  78.  ,     ,       . 

Charleston,  South  Carolina.— 'We^  have  had  rain  on  two 
days  the  past  week,  with  a  rainfall  of  sixty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from  71 
to  91. 

The  following  statement  we  have  also  received  by  telegraph. 


Which  have  ^en  very  partial.  Crop  accounts  are  generally  more    ^iio^ving  "the  heVhtot  the  rivers  at  the  points  named  at  3  5'el6ck, 
Picking  is  about  to  begin.    The  thermometer  has     a „*  ,.   ^ao^   „„j  A„„.,-f  k  laan 


favorable, 

ranged  from  72  to  101,  averaging  87.    The  rainfall  during  the 

month  of  July  reached  one  inch  and  fifty  hundredths. 

Brenham,  Texas. — It  has  rained  splendidly  on  two  days  the 
past  week,  doing  immense  good  to  cotton.  Picking  is  getting 
brisker  and  new  cotton  is  coming  in.  The  thermometer  has 
averaged  86,  the  highest  being  95  and  the  lowest  76.  Rainfall 
for  the  month  of  July  four  inches. 

Waco,  Texas. — The  weather  during  the  past  week  has  been 
warm  and  dry.  We  are  needing  rain.  Picking  is  now  starting. 
The  thermometer  has  ranged  from  74  to  98,  averaging  85.  Dur- 
ing the  month  of  July  the  rainfall  reached  one  inch  and  heventy- 
flve  hundredths. 

New  Orleans,  Lotiisiana. — It  has  rained  on  five  days  the 
past  week,  the  rainfall  reaching  one  inch  and  fifty-seven  hun- 
dredths.   Average  thermometer  83. 

Shreveport,  Louisiana.— yfe  have  had  no  rain  during  the 
past  week.  The  weather  has  been  clear  and  hot.  Slight  dam- 
age from  drought  is  repotted  on  bottom  lands  and  serious  dam- 
age on  uplands.  Cotton  is  opening  prematurely.  There  is  good 
picking,  ten  days  earlier  than  last  year.  Caterpillars  are  re- 
ported all  over  the  district,  but  no  damage  as  yet.  The  river  is 
mneteen  inches  above  low-water  mark.  The  thermometer  has 
averaged  84. 

Vivksburg,  Mississippi.— Tii\egTa.m  not  received. 

Columbus,  Mississippi.— It  hns  rained  on  two  days  the  past 
week,  the  rainfall  reaching  three  inches  and  ninety -six  hun- 
dredths. The  thennometer  has  ranged  from  74  to  93,  averaging 
84.  Rainfall  for  the  month  of  July,  ninety-six  hundredths  of  an 
inch. 

I/ittie  Bock,  Arkansas.— ^Ktrndav  of  the  past  week  was 
cloudy  and  the  remainder  of  the  week  has  been  fair  to  clear. 
We  are  wanting  rain  very  much.  The  thermometer  has  ranged 
from  65  to  94,  averaging  81.  During  the  month  of  July  it  rained 
on  six  days,  and  the  rainfall  reached  two  inches  and  sixteen 


August  4,  1881,  and  Angu-st  5,  1880. 


Aug.  4. '81. 
Feel.    Inch. 

0  8 
10          8 

1  3 
1  7 

Missing. 


Aug-  5, '83. 
Feci.  Ine\. 


8 
10 

1 
16 
'JO 


lO 


7 


New  Orleans Below  lilgli-water  mark  . . 

Memplils Above  low-water  mark. . . 

NaslivUle Above  low- water  mark... 

Blireveport Above  low-water  mark... 

Vieksburc Above iow-water  mark... 

New  Orleans  reported  below  high-water  mark  of  18T1 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

New  Alabama  Cotton.— The  first  bale  of  new  cotton  for  the 
season  was  received  at  Selma  on  Saturday  evening,  July  30. 
It  was  shipped  by  Phil  Milhous  from  Martin's  Station,  Dallas 
County,  and  consigned  to  Joseph  Hardie.  It  will  class  strict 
low  middling,  and  weighs  428  pounds.  Last  year  the  first  bale 
was  received  Augu.st  14,  at  Selma. 

The  first  bale  of  new  cotton  was  received  at  Montgomery. 
Ala.,  on  Saturday,  July  30.  It  was  consigned  to  Lehman, 
Durr  &  Co.,  was  sold  at  13  cents  to  John  H.  Clisby  &  Co.,  and 
expressed  to  H.  Hentz  &  Co.  of  New  York.  It  classed  strict 
good  ordinary.  Last  year  the  first  bale  was  received  August  2, 
at  Montgomery. 

FmsT  Sale  at  New  Orleans.— One  bale  of  new  cotton  was 
received  at  New  Orleans  on  Saturday,  July  30.  from  Texas, 
consigned  to  Victor  Latour.  It  classed  good  middling,  was  sold 
at  auction  to  Charles  Hanson  for  Xt%  cents  per  pound,  and  was 
shipped  per  steamer  to  Rodewalk  &  Co.,  Liverpool.  Last  year 
the  first  bale  was  received  from  Texas  Aug.  8,  at  New  Orleans. 
First  Bale  at  VicKSBURr..— The  first  bale  of  new  cotton  was 
received  at  Vicksburg  on  Monday,  August  1.  It  weighed  over.. 
400  lbs.  and  classed  middling.  It  was  grown  on  a  farm  a  few- 
miles  below  that  city  on  the  Mississippi  River.  Last  year  the 
first  bale  was  received  August  14  at  Vicksburg. 


AuausT  0.  1881.J 
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Mlx.ais.-'iPPl  V.M.i,RY  CoTToji. — Six  bales  of  new  cotton,  pro- 
<iui!t><l  iu  thi>  Mi.s)<ii«ippi  Valli>y,  were  received  at  New  Urleann, 
.luly  31.  One  fmm  Kiver'.s  Laudiiitf,  Concordia  Pariah,  La.;  one 
from  Adam  KellogK.  Kello},'i,''a  Landing.  La.;  one  from  the 
AoAfola  plantation,  La.;  oiu*  i'nim  the  lielair  plantation,  La.; 
one  from  Henry  B  Shaw,  Cypress  Grove,  Mi88.,  and  one  from 
W.  D.  Jenkins,  Natchez,  Hxkh. 

New  CinroN. — The  first  three  bales  of  new  cotton  were  re- 
ceived at  Mobile  on  Wednesday,  August  3,  and  sold  at  auction 
at  the  Cotton  Kxchange,  at  2'J  cents  per  pound,  to  K.  V.  George 
&  Bro.  One  bale  was  classinl  as  good  middling  and  the  other 
two  wore  classed  as  middling.  Two  bales  were  raised  in 
Alabama  and  consigned  to  Messrs.  Haaes  &  Co.,  and  the  other 
was  raised  in  Mississippi  and  consigned  to  Messrs.  Gardner, 
Gats  &  Co. 

SoKTii  Carolina  Cotton. — The  announcement  of  the  arrival 
of  a  bale  of  new  South  Carolin.i  cotton  at  Charleston  in  last 
week's  issue,  was  erroneous.  We  were  misled  by  a  report  in 
one  of  the  Southern  papers. 

CoMPABATivB  Port  Ueceipts  and  Daily  Crop  Movembnt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthlv  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  toLows: 


Monthtij 
Receipts. 


Tear  Itcgliiiiing  September  1. 


1880. 


Bppt'mb'r 
October  . 
Hoveinli'rll 
Deoemb'i'll, 
January  . 
February.  | 
March ...  I 
April..    .1 

May I 

June 

July 


458,478 
968,31^ 
O06,.5Ol 
020,802 
571,701 
573,728 
476.582 
2>H,2JG 
ls(0,0.)4 
131,871 
78,572 


lotalyear  5,759,8,j3 

Pero'tHt^e  of  tot.  port 

recelpia  July  31.. 


1879. 


333.643 
888,492 
912,272 
956,464 
647,140 
447,91  j 
261,913 
158,0: 
IIO.OOH 
88,455 
54,258 


4,891,586 
97-79 


1878. 

288,848 
689,264 
779.237 
893,684 
618,727 
566,824 
303,9.55 

84.299 
29,472 
13.988 


4,43.1,737 


99-71 


1877. 


98,491 

578,533 

822,493 

900,119 

689,610 

472,051 

340,.'525 

197,965 

96,314 

42,142 

20,210 


4,238,486 
9799 


1876. 


236,868 

675,260 

901,392 

787,769 

500,680 

449,636 

182,93 

100,191 

68.939 

36,030 

17,631 


3,957,388 


9800 


1875. 


169,077 

610,310 

740,116 

821,177 

637,067 

479,801 

300,128 

163,593 

92,600 

42.231 

29,422 


4,085,531 


97-48 


ThLs  statement  shows  that  up  to  July  31  the  receipt.s  at  the 
port."  this  year  were  868,267  bales  more  than  in  1879-80  and 
1,324. 116  bales  more  thanatthesaraetimein  1878-79  Bv  adding 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  ditferent  ye^rs. 


Tot.jD. 
Julyl.. 

"    2.. 

"     3.. 

"     4.. 

"    8.. 

"     6.. 

"    7.. 

"     8.. 

"    9.. 

"  10.. 

"11.., 

'•  12  . 

"13.. 

"  14. . 

"  15.. 

"  16.. 

"17.. 

"  18.. 

"  19.. 

"  20.. 

"21.. 

"  22.. 

"  23.. 

"  24.. 

"  25.. 

"  26.. 

"  27.. 

"  29.. 

"  29  . 

"30.. 

"31.. 


30 


1831. 


5,(181,281 
3,402 
2,701 

S. 
1,763 
2,855 
l,00:i 
3,880 
3,961 
3,036 

8. 
2,731 
3,222 
2,761 
3,015 
3,401 
3,169 

S. 
3,009 
4,188 
2,467 
3,717 
2,512 
2,589 

8. 
2,625 
2.076 
2,720 
3.179 
2,962 
2,295 

8. 


Tot.JlySl 
Aug.l.. 

"    2.... 

"    3 

"    4 

"    5 

Total 15.775,376 

Percentage  of  total 
port  rec'pta  .\iig.  5 


5,759,853 
3,592 
2,838 
2,44' 
3,058 
3,558 


1880. 


4,337,328  4, 
1,904 
2,902 
1,521 

S. 
2,621 
1,530 
1,764 
2,068 
4,563 
2,23.' 

8. 
1,874 
983 
2.1 5 

783 
2.63! 
1,106 

8. 
2,502 
1,531 
1,490 
2,897 
3,322 
2,665 

a. 

2,351 
1,254 
1,546 
1,092 
1.918 
681 


4,891,586 
8, 
1,519 
2,391 
1.191 
1,303 


1879. 


121,749 
313 
271 

1,548 
629 
414 
S. 

1,112 
331 
.o»)3 
322 
287 
399 
S. 

409 
206 
255 
158 

1,382 
330 
8. 

512 
521 
406 
334 

1,039 
289 
8. 
501 
630 
486 
178 


4,897,993 


97-92 


4,135,737 
419 
507 

a 

562 
698 


4,137,923 


99-77 


1878. 


,238,246 
948 
970 

1,176 
761 

1,163 
8-10 
8. 
930 

1,013 
796 
674 

1,034 
316 
8. 
834 
583 
793 
613 
633 
477 
8. 

772 
489 
711 
508 

1,129 
447 
8. 
502 
633 
480 


1877. 


1876. 


,939,753  4, 
8. 
1,511 
1,861 
818 
367 
914 
849 
S. 
815 
798 
634 
479 
726 
733 
8. 
364 
572 
839 
415 
996 
239 
8. 
572 
603 
621 
314 
249 
201 
8. 
349 
904 


4,253,486 
139 
1,465 
395 
S. 
596 


4,261,081 


98-05 


3,957,386 
421 
264 
861 
452 
8. 


3,959,384 


98-05 


056.109 
1,073 
8. 
2,fl3 
1,009 
2,067 

961 
1,181 

452 

8. 
1,128 

694 
1,485 

C29 
1,282 

978 

S. 
1,463 
1,247 
1,094 

567 
1,338 

871 

a. 

1,705 
913 
908 
694 

1,267 
483 
8- 

1,315 


4,085,.531 
635 
721 
504 
846 
834 


4,089,074 


97-56 


This  statement  shows  that  the  receiptK  since  Sept.  1  op  to 
to-night  are  now  877,383  bales  mor>-  than  they  were  to  the  name 
day  of  the  month  in  IHHU  and  1,337,'1,')3  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receiptH  which  had  been  received  to 
Angosl  5  in  each  of  the  yean  named 

JuTB,  BCTTH,  Baookvo,  &a. — Bagging  is  meeting  with  a  good 
demand  and  prices  are  firm.  The  inquiry  is  for  small  orders, 
but  come  often,  and  stoclis  are  not  accumulating.  There  have 
been  sales  of  800  rolls,  varioas  grades,  during  the  week,  for 
which  full  flgures  were  paid,  and  at  the  close  sellers  are  qootin^ 
9%o.  for  \'A  lbs.,  10%c.  for  2  lbs.  and  U?6c.  for  sUndard 
grades.  Butts  are  in  the  same  position  as  when  wa  last  wrote. 
No  great  activity  is  reported,  bnt  a  steady  trade  is  in  progretH  and 
prices  are  well  sustained.  The  transactions  for  the  pa.st  month 
aggregate  10,000  bales,  both  on  spot  and  to  arrive,  at  2  11-164^ 
3>gc.,  according  to  quality,  and  the  market  closes  firm  at  21^® 

IiTDiA  CoTTos  MOVE.MBNT  FROM  ALL  PoRT3.— The  flgnres  whicb 
are  now  coUeeted  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorfn,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  fall  and  complete  Indi« 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  August  4. 

BO.MIIAY  RECEIPTS  AND  SBIPMETTS  FOR  TOUR  TEAKS. 


tear 


1881 
1880 
1879 

1878: 


Shipments  this  week. 


Orcal 
Br  it'll. 


14.000 
6.000 
1,000 


Total. 


Shipments  since  Jan.  1. 


Oreat     Conti- 
Brtiain    nent. 


Conti- 
nent 


4.000  18.000  274,000!515,000 

9,000  l.->,000  352.000  1?  1,000 

14.000; l.->.000  241.0001 319.000 

2.000  i  2,000  286,0001386,000 


Total. 


789.000 
823.000 
560.000 
672,000 


Recelplt. 


This 
Week. 


8.000 
7.000 
4.000 
3.000 


Sine* 
Jan.  1. 


1,121.000 

1,045,000 

767,000 

842,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  1,000 
bales,  and  an  increase  in  snipmenta  of  3,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  34,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCDTTA,  MADRAS,  TOTIOORIN,  OARWAK,  RAIfOOOX  AND  KURRACRBB. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Orc'il 
Britain. 

Conti' 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

i'.ooo 

4.000 
9,000 

1.000 
2,000 
5,000 
2,000 

1,000       160.000 

3,000       196.000 

0.000       192,000 

11,000       ,89,000 

6.1,000 

78.000 

118.000 

48.000 

225.000 
274,000 
310.000 
137,000 

The  above  totals  for  this  weik  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  for  the 
same  week  la-st  year.  For-the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1881,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  'previous  years,  are  as 
follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


Bombay 

All  other  p'rte 

Total 


1881. 


This 
week. 


Since 
Jan.  1. 


18.000 
1,000 


739.000 
225,000 


19,000  1,011,000 


1880. 


This 
week. 


Since 
Jan.  1. 


15.000 
3,000 


18,000 


823,000 
274,000 


1,097,000 


1879. 


This 
week. 


15,000 
9,000 


24,000 


Since 
Jan.  1. 


560,000 
310,000 


870,000 


This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Aug.  4,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Albxasdria  Receipts  asd  Shipmests. — Through  arr<»ngem.eat8 
we  have  made  with  Me.ssrs.  Davies,  Benachi  &  C!o.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementa 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 

1881. 

188p. 

1879. 

Becelpta  (cantars*)—                             ! 

Tills  week 

aince  Sept.  1        2,773,500 

3,204,606 

1,666,600 

Exports  (bales)— 

IX)  Liverpool 

To  Continent 

Total  Europe 

This 
week. 

Since 
Sept.  1. 

This 
week. 

^inee 
aept.  1. 

This 
week. 

Since 
Sept.  1. 

"631 

246,750 
154,705 

600 
1,118 

201.780 
176.588 

100 
100 

170300 
79,700 

631 

401,455 

1.618 

468.363 

200  2,V),5«0 

<  A  oantar  Is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  endings 

August  4  were cantars  and  the  shipments  to  all  Europe 

were  631  bales. 

UANCHEaTER  JLiRKET. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  twists  are  lower,  that  shirtings 
are  unchanged  but  nominal,  and  that  the  market  is  idle,  wn 
give  the  prices  of  to-day  below,  and  leave  previous  weeks'  priees 
for  comparison: 
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Sinpprao  NEW3.-The  exports  of  cotton  from  the  United 
8tatS^the^pa.stweek,a3p8r'ia««s«mo«  returns,  have  reached 
26142  balM.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph,  and  published  in 
th^  CkIon.clk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
Bight  of  this  week:  Totalbalcs. 

mw  TORK-To  Uveroool.  per  steamera  Adriatic,   1,259.... 

Baltie.  324. ...Scytliia,  440. ..Spain,  1,434 3,ol, 

To  Havre,  per  steamer  Canada,  342 ................        "ii 

Jtiw  URLEAKS-To  Liverpool,  per  steamers   Alava,  J, J J.i.... 

Emiliano,  4,000....Mol.iIe,3,725  ...perbarli;E.T.G.,3,315  14,fl72 

To  Havre,  per  steamer  Flaoliat,  793 •  ■  --•-,-;;•■ 

CHAJiLBSTON-To  I,iven>ool,  per  bark  Isabel  Craggs,  1,606  Up 

land  and  531  Sea  Island................. 

Texas— To  Liverpool,  per  bark  Linoluden,  910 if}" 

ToBremen,  per  brig  Bolkc,  816 -. .--..-. ..-^...        oio 

BAX.TIMOEK— To  Liverpool,  per  steamers  Kova  Scotian,  l,,ib4.. 

St.  Bernard,  891 x\:."""VAk' 

Philadblwua— To  Liverpool,  per  steamer  Onio,  500 


2,137 
910 


2,155 
500 


arranged  in  our  usua 


Bremen. 


Total » 

The  particulars  of  these  shipncaats, 
form,  are  as  follows: 

Liverpool.  Bavre. 

New  York 3,517  342 

New  Orleans 14,972  .93 

Cbarleston 2,137  

Texas 910  

Baltimore 2,155  

PLUadelplila 600  

Total 24,191  1,135  816 

Cotton  freights  the  past  week  have  been  as  follows: 


26.142 


816 


Total. 
3,859 
15,765 
2,137 
1,726 
2,153 
500 

26,142 


Satur. 

Man. 

Tues. 

Wedties. 

Thurt. 

Fri. 

Uverpool,  steam  d. 

3i8®l4 

SieSH 

3,„ai4 

■732a"'3a 

''32a»33 

■'32®^32 

Do         saii...(i. 



.... 







Bavre,  steam c. 

1'32' 

"sa- 

"32* 

1333* 

13j2* 

1332* 

Do     sail c. 

.... 







Bremen,  steam,  .c. 

383  >« 

%aia 

%9H 

3831s 

383  Is 

Sea's 

Do      sail e. 







— 

Hamburg,  steam.d. 

Sea's 

39®  >« 

ssaia 

iJaaJfl 

3ea>i2 

38®^! 

Do         BaU...d. 





.... 



Amst'd'm,  Bteam.c. 

»4 

Hi 

■a 

>« 

Hi 

H 

'Do         saU-.-d. 

-.-. 

Baltic,  steam — d. 

6l6 

Hi 

5l6 

^18 

6l6 

Hi 

Do     sail e. 

^16 

6l0 

6m 

H» 

Bib 

6lfl 

Thcbsdat. 

nrliMru  d.     I     Delivery.  d.  |      Velivery.  d. 

Delivery.  gis       gept.  Oct e^is  l.Nov.-Deo 5»i.-,3 

Au|.-'Sept:.. 61316  I  Oct,-Nov 6I32  I  Sept.  Oct C'ji 

Fbidat. 

Aue  62732  I  Oct.-NoT 6I13  |  Sept.-Oot 6II38 

8Bnt-Oot  .65,8      Nov.-Deo 6  l>eo -Jan 6 

Oot-NoT     .■."."      .6H2     Aug 6''8  I  Sept.-Oct 6>8 

Aug,Sept.-...:.:.627y3  I  Aug.-Sept 6''8  I  Oct.-Nov 6»3a 

BRE  ADSTUFFS. 

Friday.  P.  M.,  Aug.  5,  1881. 
The  flour  market  has  been  at  times  quite  active  for  export, 
and  prices  of  low  and  medium  grades  have  had  a  hardening 
tendency  ;  the  high  grades,  however,  have  barely  maintained 
values,  and  generally  the  movement  has  been  moderate. 
Western  millers  look  for  higher  prices,  and  limit  their  offerings 
as  much  as  possible,  but  the  demand,  whenever  active,  is  fit- 
fully so. 

The  wheat  market  was  dull  early  in  the  week,  but  a  renewal 
of  orders  from  the  Continent  and  the  smaller  movement  at  the 
West,  as  compared  with  last  summer,  had  a  hardening  effect 
upon  values,  and  yesterday  the  bull  party  to  the  speculation 
developed  unexpected  vigor  and  confidence.  There  is  no  longer 
any  doubt  that  the  wheat  crop  of  the  United  States  east  of  the 
Mississippi  River  is  a  short  one,  yet  not  so  short  as  to  threaten 
a  scarcity,  but  sufficient  to  prompt  farmers  to  hold  back  sup- 
plies and  give  sellers  the  advantage  until  the  movement  of  the 
crop  shall  become  more  general.  To-day  the  tendency  was  still 
upward,  No.  2  red  winter  selling  at  ?1  29@$1  29?^  for  Septem- 
ber and  $1  31%@$l  31%  for  October,  but  clo-sing  quieter. 

Rye  is  firmly  held.  Barley  is  expected  to  open  lower  than 
last  year,  owing  to  the  large  crop. 

Indian  corn  has  also  had  an  upward  tendency,  owing  to  un- 
satisfactory crop  prospects  and  a  general  feeling  that  values 
are  low.  To-day  prices  were  decidedly  higher  on  the  spot, 
with  futures  quite  buoyant.  No.  2  mixed  selling  at  63@63>ic. 
for  September  and  65%@65^c.  for  October. 

Oats  were  comparatively  dull  and  unsettled  early  in  the 
week,  following  the  "corner"  on  July  contracts  ;  but  speculation 
revived  and  to-day  there  was  much  activity  in  contracts,  with 
sales  of  No.  2  mixed  at  40c.  for  August,  385/6@39Mc.  for  Sep- 
tember and  39%@39%o.  for  October  ;  and  No.  2  graded  on  the 
spot  closed  at  46c.  for  white  and  45?^c.  for  mixed. 

The  following  are  closing  quotations: 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  vfe  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  Hpectilators  took.. 

Bales  American 

Actual  export -. 

Forwanlort 

Total  stock — Estimated 

Of  which  Aniericau— Estim'd 
Total  import  of  tlie  week... 

Of  which  American 

Amount  afloat 

Of  which  American 


July  15.    July  22.     July  29.     Aug.  5- 


65,000 

2,300 

6,800 

49.500 

3,000 

5,400 

828,000 

633,000 

50,000 

40,500 

172,000 

73,000 


51,000 

3,500 

3.200 

37,500 

3.500 

6,100 

801,000 

613,000 

31.000 

19.000 

1S6,000 

86,000 


eo.roo 

1,730 

5,700 

44,000 

4,400 

3,500 

7EO,000 

597,000 

39,000 

27,000 

186,000 

91,000 


44,000 

1,860 

3,500 

33,000 

2,200 

3,900 

777,000 

592,000 

41.500 

29,000 

202,000 

93.000 


The  tone'of  the  Llverpooi  market  for  spots  and  futures  each  day  of  the 
week  ending  Aug.  5,  and  the  dally  closing  prices  of  spot  cotton,  have 
keen  as  foHows: 


ep»t. 

Market, 
12:30  p.if 

Mid.  Upl'dB 
Mid.Orl-DS 

Market. 
5  p.m. 

Bale* 

8pec.&  ezp. 


TuturtM. 

Market, 
6  p.m. 


Saturday 


Monday. 


Tueaday. 


Bteadr. 

613i6 
6T8 


10,000 
1.000 


DuIL 


Wednea. 


Qnlet 
and  un- 
chaaKed. 

SI'" 


10,000 
1.000 


Call. 


Thursd'y. 


Shade 
easier. 

6^8 


10,000 
1,000 


Steady. 


Frtday. 


Kasler.but 
notquota- 
biy  lower. 

613i8 


8.000 
1,000 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
telow.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause 
anless  otherwise  stated. 


DeHveri/.  d. 

Aug.-Sept. . .  .  6»»3o3Tg 
eept.-Oct 61% 

Ang 6T93"32 

AU^.-Sept 67832732 


MOMDAT,    jHohdayg. 

TUEflDAY. 
I     Delivery,  d. 

Nov.-Dec eiig 

|Nov.-Deo 6i3g 

Wbdkesdat. 

I  Sept.-Oct 611m 

10ot.-Nov 6I19 


Delivery.  d. 

Aug BTg 

Oot.-Nov 6332 

Nov.-Deo a 

Bept.-Oct 65ie 


Flotir. 

No.  2  spring. ..*  bbl. 

No.  2  winter 

Winter  superflne 

Spring  superflne 

Spring  wheat  extras., 
do  XX  and  XXX... 

Wis.  &  Minn,  rye  mix. 

Winter  shipp'g  extras, 
do  XX and XXX... 

Patents 

City  shipping  extras. 

Southern,  baiters'  and 
family  brands 

South'u  ship'g  extras. 

Bye  flour,  superflne. . 

Com  meal- 
Western,  &c 

Brandywine,  Ao.... 


$3  30» 

3  403 

4  503 

4  303' 
4S0« 

5  253 
5  75® 
5  00® 

5  653 

6  003 
6  253 


3  60 

3  90 

4  75 

4  60 

5  15 

6  75 

6  00 

5  50 

7  25 

8  00 

6  60 


6  253  7  50 
5  403  6  00 
5  40»   5  75 

3  009  3  30 
....3  3  50 


Oram. 
Wheat- 
Spring $1 

Spriug.No.  2 1 

Red  winter I 

Red  winter.  No.  2    1 

White 1 

Corn— West,  mixed. 

West.  No.  2 

Western  yellow.. 

Western  white  ... 

South,  yellow 

South,  white 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed » 

State,  2-rowed 3.... 

Peas — Can'da.b.At.  ,...3.... 


10  31  25  1 

21  3i;;3  i 

12  also 

27<3»1  27:^ 

17  31  27 

50  3    60 

59  »    60 

58  3  63 

59  ®  63 
53  9    62 

60  3 
86  3 
42  3 
46  ■a    49 
00  31  10 


63 
91 
46 


(From  the  "  Nev)  York  Produce  Ecchanqe  Weekly."} 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
tor  the  week  ending  July  30, 1881: 


Flour, 
bbtt. 
At—  (196  Kis.l 

Ohioago 62.518 

Milwaukee 59.031 

Toledo 2,001 

Detroit 6,060 

Cleveland 1,436 

St.  Louis 26,014 

Peoria 670 

Duluth 


Whtat,         Corn, 
btish.         bush. 
(60  lbs.)      (56  lbs.) 
278.865  2.655,400 
229.590        21,500 
523,731     208,012 


Oats,     Barley,     Rye, 

btish.      bush.       bush. 

(32  lbs.)  as  Ws.)  (Wlbs.) 

771,385       9,901    67.773 

5,700 


59,417 

3d,£00 

565.843 

15,050 


3,004 

55,125 

281,550 

492,550 


51.000 
7,217 
11,805 
14,450 
265.722 
82,900 


3,600 


786 
1,000 


11,229 
17,225 


Total.....    157,730  1,711,0013,720.1711,174,479    17.390    99.832 
Same  time  '80.  142,346  3,456.718  5,055,626     735,127    16.782  129,573 

Total  receipts  at  same  ports  fiom  Dec.  27  to  July  80,  incla. 
give,  for  four  years  ; 

1881.  1880.  1879.  1878. 

Plonr bbls.      5,118,151        3,391,313        3,744,939        3,278,945 

Wheat bush.  29.423.423  34,161,240  39,997,875  35,995.451 

'Jom 70.903,111  93.036.229  55.839,216  55,020.568 

Oats 26,453.614  17.927,412  17,075,067  15,295,468 

Barley 3,991.288  2.605.738  2,440,737  2,955,566 

Rye 999,3s7  1,392,354  1,911,540  2,147,593 

Totalgraln  ....  131,770,826    149.122.971    117.261.435    111,414,640 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  July  30,  inclusive  for  four  years: 

1880-81  1879-80.  1878-79.  1877-78. 

Plour bbla.       8,792,281         6,811,064         6,479,495         C.031,338 


Wheat tush.    82.«20,268 

Com 130.690.022 

Oats 47.583,119 

Barley 11.879.110 

Sye 3,451,193 


92,4,57.243 

133,720.7.59 

31.350.667 

10,468.480 

4,215,030 


fl6.036.611 

95,909,511 

33,031,879 

9,582,433 

4,867,883 


79,430,692 

9  1,120,178 

27,707.025 

9,434,428 

4,124,410 


Total  grain...,    276,223,710    272,218,179    239,491,397    210,866,731 


Auocn  6,  1881.] 
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CompAntiTe  shipments  of  Hoar  and  grain  from  the  same 


(pons 
FJour. 


iparaUTe  snipmenta 

from  Deo.  37  to  July  30,  inolualre.  for  four  years; 
isai.  18S0.  1879. 

5,101,003         ;i,208,736        3.074,923 


..bbli. 
.  bush. 


1878. 
3.3S0  395 


Wheat bush.  29,008.143 

Corn 61,49S,5B3 

Oktl 20,704.337 

Buley a.011.440 

Bye.. i,io».o4a 


Total  Rrain  . 


31.301.950 

77,ll3.'i7a 

11,10:1,308 

l,<iJ3.189 

1.14'J,113 


38.1.57.14H 

49.018.310 

12.731,350 

2,002.090 

1,828,770 


31.073.4.M 

47.9i9.731 

0,n7(i,187 

l.U0l.7tU 

l,75U,9;i3 


,114.958,531     123,440,53a    101.793,790      02,333,058 

Rail  shipments  from  Western  lalce  and  rirer  ports  for  the 
we«ks  ended : 


Floor bbta. 


1881. 

\ttrk 
July  30. 
151,331 


Wbeat bush.     23S.709 

Oom 1,245.445 

Oats 585.765 

Barley 4.847 

Bye... 20.031 


1880. 

Week 

Julv3^- 

09.404 

700.257 

030,313 

404.816 

11.078 

27.622 


1870 
Week 

Aug.i. 

93,353 

687.730 

430.972 

484.922 

11.602 

55,383 


1378. 
Week 
Aug.  3. 
38,103 


351,023 

550.420 

412,539 

6,670 

10.438 


Total. 


.2,121.597        1,773.891    1.670,595    1,333,150 


Bail  and  lake  shipments  from  same  ports  for  Ia.st  four  weeks: 


Wiw*  Flour, 
tndino—  ooit. 
July  30. ..169.743 
JvUy  23. ..160,710 
JulJ-  16. ..185,061 
July      9. ..148.982 


Wheal, 
Ouan. 

723.334 
1,153.3U9 
1.035.333 
1,385.064 


Corn,  Oali, 

bush.  bush. 

2.9i3,751 1,413.395 
2.716,890  833.470 
3.(i8j,56l  564.287 
4.318,144     630,772 


Barley, 

bush. 

4,647 

6.150 

11,379 

10,333 


Rye. 

bush. 
20,031 
11.147 

5.673 

6.548 


Tot.  4  wkB.664,499    4,232,155   13.67;). 355  3,311.904       33.059    43,399 
4  W'lu '80.. 506.321    6,911,065    14.337.637  «.09J.819        45.436  146,219 

Bxports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Jaly  30, 1881: 


Flour,  Wheat,  Com, 

Prom—              bbt*.  bufh.  bush. 

New  York 91,897  817.633  1,115.217 

Boston 12,757  32,000  49,772 

Portland 

Montreal 5,592  370.204  309.184 

PhUodelpUa. .      1.201         55.000  3/7,957 

Baltimore 2,284  418,330  621,980 

New  Orleans..          110  134,913  133,667 


Oats, 
bush. 
614 


Rye, 
biish. 

11,785 


Peas, 
bush. 
850 


38,599 


543    74,818 


400 
320 


ToUl  forw'k  113,878 
.Same  time  '80.  165.2 1 9 


1.833,140    2,660,577    39,933    12,333    65,698 
3,773.629    2,733.341    96,739       90,373 


The  risible  snpply  of  grain,  comprising  the  stooks  in  granary 
at  the  principal  points  of  accumalatioa  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Jaly  30,  1831,  was  as 


follows:  Wheal, 

In  store  at—  bush. 

Hew  York 4,715.527 

Do.  afloat  (est.)  501.000 

Albany 6.000 

Buffalo 289,748 

Ohioa«o 4,206,011 

MUwaukee 1 ,264,443 

Duliitb 491,113 

Toledo 677.236 

Detroit 123,779 

0«wego 60,000 

Bt.  Louis 528,026 

Boston 30.818 

Toronto 165.434 

Hontreal 191,787 

PhUadelphla 339.405 

Peoria 7.478 

Indianapolis 187.000 

Kansas  City 151.676 

Baltimore 912.712 

Down  Mississippi.  130.160 

On  rail 749,626 

On  lake 640.500 

Oaual 330,000 


Com, 

Oats, 

bush. 

bush. 

2,463.039  1.705.403 

1,400,000 

110.000 

29.500 

29.000 

336,014 

913.319 

1,846.413  2,443,001 

12,531 

5,760 

5.000 

469,.307 

27,632 

3.031 

5,081 

63.000 

369,632 

131,213 

401,530 

61,996 

11,570 

112,984 

41,454 

361.871 

107,354 

174,874 

21,203 

125,000 

15,000 

95,071 

4,267 

580,000 

210.005 

781 

2,065,184 

712.763 

2,076,000  1,027,000 

1,776,000 

Barley, 
bush. 
7.533 


Rye, 

bush. 

39,832 


12,000 


24.239 
67,039 


100.714 
5,609 


1,900 
17,712 


1,238 


3.693 

677 

100 

46 


1,652 


116  to  U.  S.  of  Colombia,  104  to  Uayti,  &o.  The  moTement  on 
account  of  former  orders  was  continued  on  a  liberal  scale,  and 
there  was  a  steady  hand-to-mouth  demand  for  a-ssorted  parcels 
of  plain  and  colored  cottons,  cotton  flannels,  &c.,  but  few  large 
transactions  were  reported,  and  there  was  not  the  least  ten* 
dency  toward  speculation.  Stocks  of  brown,  bleached  and  col- 
ored cottons  are  unusually  light,  and  nearly  all  makes  of  cotton 
flannels  are  sold  ahead  for  the  next  two  months.  Prices  re- 
mained very  Arm  on  all  staple  cotton  goods,  and  a  slight  ad- 
vance was  made  upon  a  few  makes  of  medium  bleached  goods. 
Print  cloths  were  dull  with  a  weakening  tendency,  the  market 
closing  at  3>^c.,  lessa  small  discount,  for  extra  64x648,  and  3  !>-16o. 
flat  for  &6x60s.  Prints  were  in  fair  but  irregular  demand  at 
opening  prices,  and  there  was  a  satisfactory  morement  in  dress 
ginghams  and  cotton  dress  fabrics. 

Domestic  Woolbs  Qoodb.— Agents  were  fairly  employed 
during  the  week  in  making  delireries  of  clothing  woolens, 
flannels,  blankets,  &c.,  on  account  of  former  orders,  but  new 
business  in  such  goods  was  comparatively  light.  The  most 
desirable  makes  of  heavy  cassimeres  and  suitings,  worsted 
coatings,  overcoatings,  &c.,  are  in  most  cases  sold  ahead,  and 
prices  are  consequently  firm.  Cloakiogs  were  in  fair  but  some- 
what irregular  demand,  and  repellents  were  mostly  quiet. 
Kentucky  jeans  were  a  trifle  more  active,  and  a  fair  business 
was  reported  in  all  grades.  Flannels  and  blankets  continned 
to  move  steadily  at  firm  prices,  and  there  was  more  inquiry  for 
shawls  and  felt  skirts.  Worsted  dress  c^oods  were  fairly  active, 
but  prices  are  low  and  in  many  cases  unremunerative  to  manu- 
facturers. Carpets  met  with  considerable  sales  and  values  are 
steadily  maintained. 

FoREiQN  Dky  Goods  have  shown  rather  more  activity  in  first 
hands,  but  the  demand  was  confined  to  comparatively  few  lines 
of  goods.  Fancy  dress  fabrics  have  been  more  active,  and  fair 
sales  of  staple  dress  goods  were  reported  by  importers.  Silks 
were  more  sought  for,  and  there  was  a  fair  movement  in  cottoa 
velvets.  Linen  and  white  goods  ruled  quiet,  and  embroideries 
and  laces  are  in  moderate  request  by  manufacturers  and  the 
trade.  For  fine  cassimeres  and  suitings  there  was  a  fair  inquiry 
by  clothiers  and  merchant  tailors,  but  woolen  goods  generally 
were  lightly  dealt  in. 

Importations  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  4, 1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows; 


5,047        24.431 


Tot.  July  30, 1581  I6.772..503  15.928,014  7,373,800 


July  23. '81 
Juli-  18. '91. 
July  9, '81- 
July  2. '81. 
July  31, '80. 


15.621.615  15,<J,iI,573  7.510,563 
.  14,823.393  15,970,164  7.217,764 

15,619,876  15,52S,531  7,465,147 
.  15.970,746  14, .■)!  1,347  8.332,493 
,  14,272,015  16,739.593  1,516,377 


124.803 
133,738 
l.=i4.938 
171,611 
193.971 
176,204 


138,336 
117.028 
114,077 
138.6G1 
136.071 
271,912 


THE    DRY   GOODS    TRADE. 

FaiDAT,  p.  M.,  Aug.  5,  1881. 

There  was  an  active  undertone  to  the  dry  goods  trade  the 
past  week,  and  the  volume  of  business,  if  not  quite  ap  to  expec- 
tations, was  at  least  fairly  satisfactory.  A  large  distribution  of 
drees  goods  and  ginghams  was  made  by  agents  representing 
most  of  the  leading  domestic  manufacturers,  and  prints  con- 
tinned  in  fair  request,  but  staple  cotton  aid  woollen  goods  ruled 
quiet  and  steady,  the  larger  buyers  being  pretty  well  stocked  up, 
the  present.  Foreign  goods  have  received  rather  more  atten- 
tion from  early  buyers,  but  transactions  were  only  moderate  in 
the  aggregate.  The  condition  of  the  market  has  not  materially 
changed,  and  it  retains  all  the  firmness  of  tone  reported  of  late, 
stocks  of  nearly  all  kinds  of  manufactured  goods  being  excep- 
tionally light  in  view  of  the  large  demand  for  consumption  in 
pronp«ct.  The  jobbing  trade  has  slightly  improved  owing  to 
the  arrival  of  a  fair  number  of  retail  buyers  from  remote  points 
In  the  South  and  West,  but  no  real  activity  in  this  branch  of  the 
business  is  looked  for  until  about  the  middle  of  the  month. 

DojfESTic  Cotton  Goods.— The  export  demand  for  cotton 
goods  was  fairly  active  and  some  large  orders  were  booked  for 
future  delivery,  but  the  shipments  for  the  week  were  only  828 
packages,  of  which  348  were  sent  to  Africa,  136  to  Great  Britain, 
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Financial. 


Geo.  K.   Sistare's  Sons, 

ir   NASBAP    ST.,  NEW  YORK, 

DBALBRS    IN 

FIRST-CLASS     INVESTMENTS. 

BUT  ana  oe.i  on  tommisMon,  lor  casn  or  on  mar- 
gin, all  Monrities  deaHtn  at  the  New  York  Stock 
Itccbance. 

Interest  a)l«wed  on  dally  balances. 

AU  deposits  subject  to  check  at  sight. 

Particular  attenUon  to  orders  by  mall  or  tele- 
gI»ph-_ - 


Financial. 


JOHN  S.  Kennedy. 


Obobqi  Btabk. 


John  F.  Stabk. 


J.  Eknnedy  Tod. 

J.   S.   Kennedy  &   Co., 

MERCHANTS, 

No.    63    WILLIAM    STREET, 

new  IforK. 

BUT     AND     BELL 
RAILROAD    INVESTMENT    SKOUBITIES  ; 

CoLLBOT  Coupons  and  dividends  ; 
fJKGOTIATB    LOANS    AND    DRAW    BILLS    OF 
BXCHANQE  ON  LONDON 

All  business  relatlnc  to   the  Construction  and 
Equipment  ol  Railroads  undertaken. ^ 


Financial. 


George  Stark  &  Co., 

BANKERS, 

Ho.  33  NASSAU   STREET,  NEW   YOEK. 

Hoy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
MtirtKaKes  bearing  ftom  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  ol  loan*  upon 
Western  City  property  In  large  or  small  amounts 

WM.  L.  BBBESK,  WM.  P.  SMITH, 

Members  of  New  York  Stock  Bichanje. 

Breese  &  Smith, 

BROKERS, 

No.  «9    BROAD    STREET,   NEW   YORK. 

GOTMtiment  Bonds,  Stocks  and  all  Investment 
SecnriTles  bought  and  sold  on  commission^ 

Gilman,  Son  &  Co., 

BANKERS, 
«2    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buj 
and  sell  Government  Bonds  and  Investment  Securi- 
ties.   ^^^ 

Hatch  &    Foote, 

BANKERS.  No.    12    WAtl.    STREET, 

BUY     AITD    SJei.1- 

GOVEENMENT  BONDS.  STOCKS  AND  MISCE1-- 
LANB0D8  SECURITIES, 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66     BROADWAY,    NE%V    YORK, 

dealers  in 
First-Class   Investment    Secnrltles. 

GOVERNMENT   BONDS,   STATU.  CITY.  COUNTY 

RAILROAD  &  MISCELLANEOUS  SECURITIES 

BoQgtitand  Sold  on  Comml&aloa. 

Vlrginki  Tax- Receivable   Commis   BougM. 

SOUlUERN    SECUP.lTIKfi    A    SPEVJALUY. 

LOANS    NEGOTIATED, 

INTEKEST  ALLOWED  ON  DEPOSITS. 


WAL8TON  H.  BROWN. 


EBSD.  A.  BROWN. 


WalstonH.  Brown  &Bro. 

BANKERS, 

11    Pine  Street,    New  Y'orfe. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 


Fred    H.  Smith, 

BA.NKER     AND     BROKER 

No.  20  BROAD  STREET.  JIEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Years) 
j  A    SPECIALTY. 

Ihvestors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market.  Rates. ■ 

BOWABO  Lapsley.  d.  Seymoub  Willabd 

Members  N.  Y.  Stock  Exchange. 
CrtiDs  W.  Field.  Jb.        ;Cvku8  W.  Field 

Special. 

Lapsley,  Field  &  Co., 

^  STOCK    BROKERS, 

No.    5    WALL    STR^T, 
i  New  York. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECMITIES,  CITY   BONDS, 

Gas  Stoeks,    &c.. 
No.     1     NEW     STREET, 

NEW    YORK. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 
S6  BROADWAY  AND  19  NEW  STREET, 

NEW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


J    D.  PRINCE,  JAS.  WHITBLY,  H.  CRUQEB  OAKLElt 
HABRY  C.  L,0GAN,       MAYNARl)  C.  BYRE. 

W.  R.  Tbavers,  Special  Partner. 

Prince  &    Whitely, 

\0      64     BROADWAY,    NEW    YORK, 

(Branch  Office^  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
nd  sold  on  Commisalon. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 

Scranton  &   Willard, 

BANKERS    AND    BROKERS, 
ya   BROADWAY,  NEW  YORK. 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonico's, 

Gilsey  House,  Philadelphia, 

Boston,  Saratoga,  Newport- 

CoRKESPONBENTS.  —  Bartlett,  Westcott  &  Co^ 
Utica;  Westcott*  Co.,  Syracuse;  Westcott,  Myera 
&  Co.,  Buffalo;  J.  T.  Lester  &  Co.,  Chicago;  Emery 
&  Hodges,  Boston. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COVBT,  NEW  TORK, 

Branch  Office  and  Private  Wire 

at  the  "  CCMBERLAND,"  Broadway  and  22d  Street. 

Buy  and  Bell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in    at    the  New  York 

Stocl^  Exchange. 

R.  R.  JjKab       iC.  I.  Hudson,      T.  H  Curtis. 

Member  N.  Y.  Stoclt  Exch. 


J.  H.  Latham  &  Co., 

IMVESTMEXT     SECURITIES, 

New    \ork   City,    Chlcnsro,    CincinHatI,    St, 

Louis,  DiBtrict  of  Columbia,  and 

Goverument  Securities. 

FOREIGN    EXCHANGE. 

2   WALL    STREEr. 

J.  H.  LATHAM.  F.  W.  PEBRT. 


WM. 


Buttrick  &    Elliman, 

BANKERS    AND    RROKERS, 

No«.  37  &  39  Wall  St,  New  ITork. 

BONDS.STOCKS  and  1NVB8TMRNT  SECDRITIK8 

BOUGHT  AND  SOLD  ON  COMMISSION. 
C.  A.  BCTTBICK,  Member  of  the  N.  Y.  Stocli  Eich'ne 
Wm.  EujIMan.  Member  of  the  N.Y.  Mining  Exch'ge 


Schulz  &  Ruckgaber, 

BANKERS, 
aa  William  street,  New  York. 

cokukspondeSts  of  the 

lal^rnatlonal   Bank   of  London   (L.imited), 

J,ondon. 

Mnwrs.  John  Bprenb^rar,  Uonsler  &  Co., 

Commercial  and  Travelers'  Credits.   Bill,  of  Ex. 
cbui|!«.   Cable  Transfers. 


-BARKERS- 

25fiNe§T. -Iteuj^ORK' 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bouRht  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Geo.   H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

TEEET  KAILROAD  STOCKS  ASD  BONDS 

AND   ALL  KINDS   OF 

BROOKLYIW     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


BJaNEST  Gboesbkce,  Grant  B.  Schlbt, 

Members  N.  Y.  Stock  EichanBO 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WALL     STREET,    NEW    YORK, 


Samuel  A.  Strang, 

30    FINE    STREET,    NEW    YORK, 

BANKER 

AND    COMMISSION   MERCHANT, 
Bays  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


C.   NOYES, 

21    NASSAU    STREET,  NEW^    YORK, 

dealer  in 

GAS    STOCKS    A!M>    BO.XDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  other  Railroad  Stoclcg  &  Bonds 

AND 

MISCEI/LANEOUS    SECCRITIKS. 

John  B.  Manning, 

BANKER   AND    BROKER, 

No.    6    W^all    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Kallway  Honda  and  CouponB 
IkouKht  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi- 
cate w^lth  US. 

Member  of  tie  New  York  5  tock  ExchauKe. 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  $300,000. 
LOUISVILLE,    KENTUCKY. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  GoTernments,  Stocks 

and  InTeittnient  Secnrltles, 

Oppoemi  SBCOND  St  ,       32  SODTH  STREET, 
BALTIMORE,     niD,, 

Have  Western  Union  wires  in  their  ofBces,  by- 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  in  the  oountry.  Bs- 
peclal  attention  given  to  purchase  and  sale  of  Vl»- 
glnia  Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State 
City  and  Railway  Securities.  Correspondence  so- 
Uoited. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

200  Middle  Street, 

PORTLAND,    MAINE, 

Dealers  In  Government,  State,  County,  City  and  BaB- 
oad  Bonds.  Bank  Stocks,  &c.  .     .,         ^     .. 

Deslrablelnvestment  Securities  constantly  oa  hand 


George    Eustis    &   Co., 

BROKERS, 
CINCINNATI.  OHIO. 


P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 

No.    305    Olive    Street, 

ST.    LOUIS,    MO., 

Buy  aDd  seU  Government,  State,  County.  Toiroshlo 
and  Municipal  Bonds.  Coupons  collected.  M'"'""" 
JJoodii  a  specialty,  foreign  eichange  boiwatand  soitt 
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fflBiuiclal. 


Gwynne  &   Day, 

fEatabllsliml  18S1.I        Ko.  45  Wall  Street 

TraniuKt  s  K«nornl  biinkliiK  aod  brokenice  buil^ 
DOM  In  lUllwuy  Shares  Had  Bond*  and  Gorernment 
aeoarllloa. 

Intareat  allowed  on  depoilta. 

InTMimenU  oaref ulljr  attended  to. 


Simon     B  org, 

No.    M    WAW    STREET,     NEW     YOUK. 

DUALGK   IN    ALL    KINDS   OF 

Bailroad   and   Inrcstment  Securities. 

SODTIIEBX    8ECUKITUH    A    SPBCULTT. 
OHABUCS  SKTON  IlEMtV.  W.  UOWAKl)  UlLUIR 

Henry  &  Gilder, 

62    BROADWAV,    ROOM    10. 

BTOCK.S.  BOND.S  AND  .>IIMC'EI.,LANEOD8 

SEC'CRITIE."* 

BOUGHT    AND   SOLD    ON    COMMISSION. 
Members   Now   York  MlntnK  Stock   Exchange 

COUKISFOXSIXCK    SOLICITEU. 

E.    S.    Bailey, 

7    PINE   STItlSET. 

DealiDKB  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  pnld  at  once  for  the  above  Securities:  of 
thoy  will  be  »old  on  commission,  at  seller's  optioD. 


Lansdale    Boardman, 

STOCK    BROKER, 

Ne.   80     BUOADWAT,    Kooms  37  •&  38. 

Branch   Office,  Troy,  N.  Y., 
Connected  by  Private  Wire. 
AXL  securltleh  dealt  in  at  the  New  York  Stock 
Bxchunfte  b-)UKht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTKUUST  allowed  on  credit  balances. 

JOSEPH  I».  LLOYD.  W.  C.  MCKEA.V 

Member  of  N.  V .  Stock  Bzch'ge 

Lloyd  6c  McKean, 

34  WALL  STREET,  NEW  YORK. 

Bar  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Hccetve  deposlti 
•object  to  check,  and  allow  Interest  on  balances. 


Wm.   R.   Utley, 

31     PIXK    STREET,     NEW  .  VOUK, 

DEALER    IN 

RAILROAD     BO\DS, 

iyr£STirE2fT  stocks. 

RAILROAD    L-^ANS    NEGOTIATED. 
13  YEARS'    E.XPBRIKNCE  IN  WALL    STRHEr. 


ISoodtj^ 

S^  Co* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING  THE  I'UltCUASB  A.Ni)  SALE  OF 
STOCKS  AND  HONI>S  FOR  CASH  Oil  ON  MAR. 
UIN.  BUY  AND  SELL  COMMERCIAL  PAPKIt.  i 
P.  O.  Box  447.  i 


D.  A    BOODY. 
Ull'BRX   I.KI.AND. 


O.  W  McLki.i.an.Jk. 

F.  O.  SALTDXSTALt. 


Chronicle  Numbers 

W  A  X  T  E  D: 

AUK.  31,  Oct.  88,  Not.  30  and  Dec.  as,  18T8,  Willi 
their  Sapplcments.  Jan.  4,  U  and  18,  Feb.  22,  Aprlt 
8, 12 and  2il.  May  17, Sept.  13 and  Not. 1.1879;  alsoi 
LWESTORS'  SUPPLEMENT  of  Feb.  2i.  April  29 
and  Oct.  29. 1870.  CHRONICLE,  Jan.  -'4,  Feb.7,U 
and  March  13,  ISSO.  A  liberal  prlco  will  bo  paid  fo» 
Volume  1,  ijsucd  ji  IMS.  Ai.|)ly  at  I'ubUcatlon 
oace,  mm  WlUlam  street.  __^jj 


BoHonBanken. 

Foote  &   French, 

BANKERS, 

AND    DRALKUB    IN 

GO  VERIVm  ENT     BONDS, 

OF    ALL    ISSUES. 
COilMISSJO^f    OliDEJtS    XXSOVTSD    III 
BOSTON, 

NBW    YORK, 

PHILADELPHIA, 
No.  7   CONGBE88   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,      MASS. 


Ueo.Wiii.Balloii&Co 

BANKERS, 
14  Wall  street,         7i  Dewonahlre  St., 


NEW  YORK. 


BOSTON. 


Receive  accounts  of  Banks,  Rankers.  Corporations 
and  Individuals  upon  favorable  terms. 

Deal  in  Governments  and  Standard  InTestment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  tlie  Now  York,  Boston  and  other  KxcbanKes. 
GEO.  WM.  BAI-L,OU,       D.  H.  DARLING, 
WM.  H.  BINGHAM,        A.  S.  WEEKH, 
New  York.  Boaton. 


Baltimore  llankert. 

Wilson,  Colston  &  Co., 

RANKERit    AND    BROKERS, 
BiLTinORE. 

INVBSTMBNT  «nd  VIRGINIA  SECURITIES  > 
■poclaity, 

<  orrospoDdenoe  aollclted  and  Information  far- 
nlnhed.  ^ 

N.  Y.  CoBBaspoKnnm-McKlin  Brotbera*  Co. 


W.  B.  WllITBLBr,  JU. 


K.  N.  MosiMnr. 


Whiteley  &  Morison, 

BROKERS, 

STOCES,  NOTIM  AND  BONDS.  AND    DKALRRS 
IM  rOUKIGN  KXCUANOB.  ' 

Corner  Montb   nnd    Gennan   Mcreeta, 
BALTinORR,    mo. 

Correapondfiico  invited  and  fuU  Information  uu 
nnanclal  subjects  rurnldhod. 


Philatielpiiiu   HuBken. 


GEO.  0.  TaoifAS. 


Jo«.  M.  Baom AUR. 


Parker  &  Stackpole, 

BANKERS, 

No.   68   DEVONSHIRE   STREET, 

BOSTON. 


Chas.  A.  Sweet  &   Co., 

BANKKP.S 

40    STATE    STREET,    BOSTON. 

DEALERS    IN     OOVBRNMKNT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


Brewster,  Basset  &  Co., 

BANKERS, 

No      35     CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK   EXCHANGES. 

ALSO, 

Denlirit  !■  Municipal,  Stale,  Railroad  and 
United  .StateH  Bomla. 


Tower,  Giddings  &  Co., 

B  A  N  K  E  Pv  S , 

No.  S3    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston.  New  York 
and  other  markets. 


Baltimore    Banker*. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BAI.TI1IORE. 

I  BAN8ACT  A  OENKKAL  DO.MKSTIO  AND  FOR. 
EION   BANKING   BUSINESS. 


J.WII.LCOX  BaowN. 


C.  D.  LunsUKB. 


Brown   &  Lowndes, 

RANKERS    AND    BROKE  RS,| 

No.    19   GERMAN    STREET, 
P.  O.  Bos  874.  BALTimORE 


SethH.&H.B.  Whiteley 

BANKERS   AND    BROKERS, 

No.  37  GERMAN  STREET, 
P.  O.  Box  313.  BALTIjnORB. 

Ordera  for  Stocks  executed  in  Boston,  New  Torle 
PbUodelpblu  and  RIcluDond. 


Thomas  &  Shoemaker, 

BANTERS  AND  STOCK  BROKERS, 

134  Sonth  Tliird  St.,        PHILiADELPniA. 

Dealers  In  all  Issues  of  United  States  Boa  da. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  financial  subjecta 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  267  Walnut   Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonda 
and  Stocks  boiiKht  and  sold  at  all  the  Bxchangea. 
Investments  prudentiv  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondent.s  carcfnilv  represented  at  Auctlona 
and  Private  Sales.  Bonda  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained 


Southern    Bankers. 


Campbell  6c  Schoolcraft, 

STOCK    BROKERS. 
No.    1104    MAJIN    STREET,      ; 
RICHinOND,    TA. 

sotjtElErn  secvrities  a   special  tt 

WM.C.CouKiNEr.Pres.  ER>'EglH.  PBiNOLE.Cash 

BANK    OF    CHARLESTON, 

National  Baxrino  Associatiok, 
CHARLESTON,   S.   C. 

Special  attbntio.v  given  to  Collectiokb. 


E.  E.  BCHBUSS,  Pres't.       A.  K.  Walkeu,  Cashier 

First  National   Bank, 

\riLiniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 

B.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  an 
Railroad  Bonds  and  Stocks,  ^o.    VirKinia  Stale  Tax- 
Ilooeivable  Coupons  bought  and  sold.    All  orders 
promptly  attended  to 

New  York  Coirespoudent,  VERMILYB  *  CO. 

MEECHANTS'    NATIONAL    B.VNK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOUN  P.  BRANCH,  President. 
J.  B.  MOKTOX.  Cash.     Frei>.  R.  Scott,  Viee-Proa't. 


THOMAS    BRANCH    St    CO., 

BANKERS    AND     COMMISSION    MKKCHANTB, 
RICHMOND,   VIRGINIA, 

Information  on  oil  classes  of  Sonthcrn  Securities. 
especially  Stale  Bonds,  Tax  Coupoaa,  Jtc.  Cor- 
respondence solicited. 


n4RRIS    A    RIII\D, 

STOCK    AND    BOXD    BROKERS, 

AUGUSTA,  GEORGIA. 

But  ttnd  sell  all  kindA  of  Investment  Securities 
OutriKhtor  on  commission.  Infurmutloafurnbihed. 
Orders  and  correspondence  solicited. 


TBU8.P.HIi«LXR,    U.D.WILLIAMS,  JNO.  W.H1IJ.KR 
OUAS.  U.  UIIXKB.. 

Thos.  P.  Miller  &  Co., 

BANKKRS, 

BSOBILE,    ALABAUA. 

Special  attention  paid  to  collecUou,  wltli  prompt 
remittances  at  current  rates  of  exclmnge  on  day  of 

CanespondenU.— German-Amerloan  Bank,  New 
Tork ;  Loulalans  National  Bank,  New  Orleana ;  Bank 
of  UTeri>eoI,I.lT«rpoal. 
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Weitcm  Bankerg. 


A.  Prescott  &  Co., 

BANKERS, 

C«»lt>l. ««0,0«0 

TOPBKA,    KANSAS. 

Monlclpsl  Boniln  and  Mortiwge  Loans  Negotiated. 
XlBbt  per  cent  FHrm  MorlKages  s  upecialty.  A 
OBSbKaL  banking  business  TRANbACTED. 
eolleetlons  and  correepondence  receive  prompt  at- 

COBRispoNDiNiB  — Boston,  National  Bank  of 
North  America;  New  Yorll,  American  Exchange 
National  Bank  and  Ninth  National  Kank;  Chicago. 
Preaton.  Kean  A  Co.;  8t.  I^ul",  Third  National 
Bank  ;  KannaaCltr,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

DEALBK8  IN 

'Wectem  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialtr.   Choice  investment 

•ecurltles  always  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 

P.  F.  Keleher  &  Co., 

S05  OLIVE  STREET,  ST.  LOTTIS,  JTIO. 

rtrat-class  Western  Investment  Securities  for 
■ale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texaa,  Arkansas  and  Colorado  Bonds  a  specialty. 
Fall  Information  given  in  reference  to  same  on  ap- 
llcatloD.   Coupons  and  dividends  collected. 


I.BOIIABD  1IATTHKW8. 


EDWARDS  WHITAKIB, 

Member  N.  T.  Stock  Ezch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 
BROKERS   AND    DEALERS    IN 
State,  City,  CouBty  and  RR.  Bonds  &  Stociis. 
Orders  receive  prompt  and  personal  attention. 
Correspondents,  Messrs.  Maxwell  &  Graves,  New 
Tork  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
Tork  and  Boston. 


C.  F.  PENZEL,   (     STATE  BANK,    )  C.  T.  WALKEB 
President.       I  Incorporated  1875.  $       Cashier. 

.  German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL  (Paid-in) $73,000 

SURPLUS, 23,000 

Prompt  attention  given  to  all  business  in  our  line 
N.  T.CoKRESPONDESTS— Donnell.Lawson  &  Co., 
and  the  Metropolitan  National  Bank. 


Steain§lilpg. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK   AND    IIATRE. 

From  Pier  (new)  No.  42  North  River, 
Foot  of  Morton  Street. 
Trayelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

LABKADOH.  Joncia Wed.,  Aug.  lO.BA.M. 

BT.  I.AL'HENT,  Servan Wed.,Aug.l7,  U  A.M. 

AMERigU  E,  Santelll Wed..  Aug.  24,  5  A.  M. 

I'KICB  OK  PASSAGE,  (Including  wine; : 

To   Uavre— Kirst  cabin.    flOO  and    J80 ;    second 

cabin,  too.    Steerage  (20.  including  wine,   bedding 

and  utensils.  Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  in 

amounts  to  suit. 

FOR    MARSEILLES, 

TotjCBiNO  AT  Cadiz,  Gibraltar  A  BARCEi/)yA. 

The  following  steamers  will  leave  New  York  direct 
for  Cadi«,  Gibniltar,  Barcelona  and  Marseilles,  tak- 
ing freigtit  and  Dassengera: 

TILLE  DK  MARSEILLES,  Cahour Aug.   8 

PICARDIE,  Kortin Aug.2S 

BATES  OF   PASSAGE: 

For  Oadlt  and  Gibraltar-First  cabin |75  and  |90 

For  Barcelona  &  Marseilles— First  cabln.iso  and  tlOO 
BtMrage $32 

Through  bills  of  lading  issued  to  Mediterranean 
Porta,  Including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.-No  freight  taken  for  OlbralUr. 

LOUIS   OE  BEBIAN,  Agent, 

No.  6  Bowling  Green. 


Commercial  Cards. 


Whiting  Paper  Co., 

nOLVOKE,   IHASS. 

Baaliera'  Ledger  and  Record  Paper*, 
i.    Blaehine  Hand-Made  Papers, 
AiMlqae  Pnrclinienl  Papers. 
Plated  Papers. 
Bund    Papers. 

AOBNTB 

JAHES    D.    WHITnORE    *    CO., 

«S  BKEKMAN  8TREBT.  NEW  TOBR. 


Commercial  Cards. 


George  A.  Clark  &  Bro., 


raiLTTARD'S    HELIX    NEEDLES 

400    BROAD  WAY,   NEW   YORK. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Wasblngton  mills,   Olilcopee  ITirg.  Co. 

Burlington  AVooleu  Co., 
Ellerton  New  llills, 

Atlantic  Cotton  iniUs, 
Saratoga  Victory  mrg.  Co.,  Ocean  mils, 
Feabodjr  IttUls, 

AND 

Hosiery,  Sblrts  and  Dranrers 

(Tom  Various  Mills. 
new  york,  boston, 

White  Street,        15  Chadncey  Street 
PHILADIJLPHIA. 
J.  W.  DAYTON,  Md  CHESTNUT  STREET. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS.     FELTING      DUCK,     CAR 

C0VERIN8,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    Ac,  •'  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.   109  Daane  Street. 


R  op 


JOHN     W. 


BTEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
[Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 

Sension  Bridges,  Derrick 
uys.  Ferry  Ropes.  &c.  A 
large  stock  constantly  on 
band  from  which  any  de- 
aired  lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 

nASON    &    CO., 
43  Broadivar.  Nenr  Vork. 


HENRY  W.  HARTER,  ATTORNBY.Canton, 
Ohio,  conducts  all  cla.sses  of  cases  against  indiv- 
iduals, milroads  and  other  corporations  in  both  State 
and  (J.  S.  Courts.  Refers  to  C.  Aultman,  Canton  O. 
Isaac  Harter  i  Sons,  Canton,  O.;  Kountzo  Bros  , 
New  York;  Ex-Chief  Justice  Agnew,  Beuvcr.  Pa. 


■■■-  ■    I?**  E    ■ 

UTUALLIF 


INSURANCE  CDMH 

OF  NEW  YORK. 

;1FE  AND  ENDOWMENT  POllCIE 

INTERMS  AS  FAVORABLE  AS  THOSE  01 

^^i**^    OTHER    COMPANY. 
.. ORGANIZED  APRIL  IZTH  [842. 

MMIS0YER$8aOOO,0OC 


SOLD  MmJAZi,  PABIS,  1878. 

Bit  CeUbraUtHfuiKlier; 

803-404-  i  70-36 1  -332. 

.       t  througheut  thevmUi,       "•*^« 

[^hGiUott&Sons.  NewT.rk. 


Commercial   Cards 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

iELi.ING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and  Hosiery. 

Drills,  Sheeiings,  dc,  tor  Export  Trade. 

'Publications. 

Chronicle    Volumes 

WANTED. 

Volume  1,1865;  Volumes  2,4,8  and  10,  and  suc- 
ceeding Volumes  down  to  1880.  Apply  at  Fublica- 
tion  Office,  7a  &  81  William  Str«et. 


^T'The  Greatest  Living  Authors 

''^  sacli  as  Pror.  max  ITInN 
ler,  Right  Hon.  ^V.  E. 
Gladstone,  James  A. 
Froude,  Prof.  Hnxley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Prof.  Ty  ndall 
Dr.  W.  B.  Carpenter, 
Prof.  Goldwln  Smttb, 
Tbe    Duke     ol   Argryll, 

WiHiam      Black,     miss 

Tbackeray,  iTIrs.  ITtnloch-Craik,  Geo. 
ITIacDonald,  Itlrs.  Oil  pliant,  Jeanlnge- 
low,  Thomas  Hardy,  niatthefv  Ar- 
nold, \r,  H.  iriallock,  W.  W.  story, 
Tnrgaeniel',  Carlyle,  Ruskin,  Tenny- 
son, Browning,  and  man;  others,  are  lepre' 
tented  In  tbe  pages  of 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  lU  thirty- 
ftiRhth  year,  admittedly  unrivalled  and  oontlnu- 
ously  Bucceesful.    A  xui4kiu  magazine,  it  gives  more 

THREE    AND    A    QXTARTER  THOUSAITD 

double-column  octavo  pa^es  of  reading  matter  year« 
ly.  It  presents  in  an  inexpensive  form,  considering 
its  great  amount  of  matter,  irith  fresbnces,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays.  Reviews,  Criticisms.  Serial  and  Short 
Stories.  Sketches  of  Travel  and  Discovery.  Poetry^ 
Scientific.  Biographical.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  ifl  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  carren« 
literature,— indispensable  because  it  embraces  tbe 
productions  of 

THE    ABLEST    LIVING   WRITERS 

in  all  branches  of  literature.  Science,  Politics  and 
KH. 

"  In  no  other  form  can  so  much  thoroughly  0ood 
reading  be  cot  for  so  little  money ;  in  no  other  form 
cun  so  much  instruction  and  entertainment  be  got 
in  60  small  a  sp'dce."— Philadelphia  2\niea. 

"  There  is  no  other  publication  like  it.  It  is  known 
and  read  by  a!!  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  tbe  English-speaking  world," 
—Episcopal  Jle^fisUr,  PhUadcIpiiia. 

'*  It  reproduces  bo  fully  the  choicest  articles  from 
the  foreign  magazinei*,  that  one  who  takes  it  doea 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature."— T7«  Advance,  C?i4- 
cago. 

"  its  frequent  issue  and  ample  space  enable  It  to 
give  all  that  the  very  ablest  of  living  writerd  fur- 
nish to  periodical  literature  on  science,  history, 
biography,  philosophy,  poetry,  theology,  politics 
and  criticism,  and  to  add  to  this  the  full  comple- 
ment of  the  best  that  there  is  in  Action. "—Th*  In- 
terior, Chicago. 

"  Gives  the  best  of  all  at  tbe  price  of  one."— iVw 
York  Independent, 

"Teems  with  the  choicest  literature  of  the  day." 
—New  York  Tribune. 

"  It  is.  by  all  odds,  the  best  eclectic  published."— 
Southern  Churchman. 

■*  It  enables  the  reader,  at  trifling  expense,  con- 
sidering the  quantity  and  quality  of  the  reading 
furnished,  to  keep  pace  with  the  best  thought  ana 
literary  work  of  our  time."— C/iri*tuin  Union,  ifw) 
York. 

»"  One  cannot  read  everything No  man  will 

be  behind  the   literature  of  the  times  who  reads 
Thb  IjIVINO  age."— Zhou's  Herald,  Boston. 
■  "  We  know  of  no  investment  of   eight  dollars.  In 
the   world   of  literature,  that  will    yield  equal  re- 
turns."—Tfte  Prc'^byterian,  PhiUid^iphia. 
*'  It  has  no  rival."— JTety  York  Evening  Pott. 

Published  WBiKLy  at  |8  00  per  year,  free  of 
postage;  or  for  $10  50  Thk  Living  Agk  and  any 
one  of  the  American  H  Monthlies  (or  Barptr^t 
Weekly  or  -Bosar)  will  be  sent  for  a  year,  postpaid ; 
or  for  |0  SO  The  Liviko  Age  and  the  St.  Ai(Aoia$ 
or  AppUton^s  Journal,  or  Ltppincott'*  Monthly.  A*- 
drese,  _ 

LITTELL    Sl    CO.,    BobCoii* 


Au«un  0,  laoi.j 


lUE   UHROiNlCLK 


n! 


iBsnnuioe. 


OrFtCB   OP   THB 


ATLANTIC 
Mutual   Insurance    Co., 


NKW    YORK,  JumuT  25,  1881. 

His  TrustuM,  In  oonformltj  to  the  Charter  of 
the  Oumpaiiy,  submit  the  following  StateniMit 
•f  tts  uffulra  ou  tho  lilst  Deoember,  1880 : 
Prwuluuu  un  Uiuiue  Kidks  from 

lit  JuiuBry,  1880,  to  Slat  «•- 

oemb«r,  1880 »4,232,075  04 

Premluma  ou  PoUcle*  uot  marked 

off  lat  Juituwy,  1880 1,495,047  23 

Total  Marine  PreoMimu  ....  95,728,622  27 

Framlnma  marked  off  from  1st 
JaniuuT,  1880  to  Slat  Deoem- 
ber, 1880 94,141,087  80 

Xionea  paid  darlns  the  same 
penoo. »2,071,238  98 

Bstama  ot  Premiums  and  ex- 
Ii>enaea $873,113  »« 

The  Company  has  the  following  assets,  Tiln' 

United  States  and  State  of  New 
York  Stock,  Citr,  Bank  and 
other  Stocks $8,983,558  00 

Loans  aecured  hy  Stocks  and 
otherwiae 1,187,900  00 

Beal  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank •  337,977  37 

Amount $12,608,336  71 

BIX  PER  C£NT  INTEREST  on  the  outatand- 
oertMcates  of  profits  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  represcutatires,  ou  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDINO  CERTIFICATES  of 
the  Issue  of  1876  wUl  be  redeemed  and  paid  to 
the  holders  ther«of ,  or  their  legal  represeuta- 
ttves,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
wlU  oease.  The  oertlticates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  ia 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  eudiuK  31st  December, 
1880.  for  which  certificates  wUl  be  Issued  cm 
and  after  Tuesday,  the  Third  ot  May  next. 
By  order  of  the  Board, 

J.    B.    CHAPBIANJ  .SecretaiT. 
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J.  O.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  RusseU, 
James  Low, 
David  lAne, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adulph  Lemoyne, 
Benjamin  H.  Field, 
loslah  O.  Low 
WUUam  E.  Dodge, 
iioyal  I'belps, 
rUomus  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUlliuu  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  CorUes, 
John  Elliott, 
Alexander  T.  Blake, 
Bobi.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  WlUetts, 
Charles  D.  Leverioh, 
W'Uiam  Bryoe, 
Vmiam  H.Fogg, 
Peter  V.  King. 
Thomas  B.  Coddingten 
Horace  K.  Thorber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-PresidenL 
W.  H.  H.  MOORE,  2d  Vloe-Prealdent 
A.  A.  RAVEN.  3d  Vloe-PrealdeuL 


Pnbllcikiiana. 


VALUE    OF 

Railroad  Securities. 

Ay    ANALYSIS    OF 

Debt;  Interest  Charge* ;  and  Earnliiifg 
In  the  Past  Foar  Yean. 


MONTHLY    RANGE  OP    STOCKS 
AND    BONDS 


JASUAUX 
AND 


TO    JVNJS,    1881,    ISOLVSITB 
THE   FULL  TSAS  1880. 


CONTENTS. 

Value  of  Railroad  Securltlea. — 
A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES.  AND 
EARNINGS  for  Four  Yeats  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est  on  their  Bonds. 

Highest  and  Lowest  Prices,  Monthly — 
BONDS  IN  NEW  YORK-January  to  Jul/, 

1881,  and  the  {all  year  1880. 
STOCKS  IN  NEW  YORK  — January  to 

July.  1881,  and  the  full  year  1880. 
STOCKS  IN  BOSTON-^anuary  to  July. 

1881,  and  the  fall  year  J  880. 
STOCKS  IN  PHILADELPHIA— January 

to  July,  1881,  and  the  fall  year  1880. 

Diridends. — 
DIVIDENDS  ON   RAILROAD    STOCKS 
Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  July  1 
in  1881,  and  for  five  years  previously. 

Railroad  Earnings. — 

RAILROAD  EARNINGS— To  latest  date* 
in  1881,  Compared  with  Same  Period  in 
1880. 


Price  In  Ked  Lsather  Corere,    -    $100 
To  subacrlbere  oftbe  Cbronlcle,     -    75 


WILLIAM    B.  DANA  A.  CO., 

79   &  81    WILLIAM    STREET,  NEW   YORK. 


Cotton. 


JOHN    H.    CLISBY    &    CO., 

COTTON    BDYER8, 
OIONTGOIUERY,    ALA. 

PUBCHASS  ONLY  ON  OBDIiBS,  lOB  A  COMMISSiOK 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
ACJOCrSTA,     GEOROIA. 

Kntlre  attention  given  to  parchase  of  COTTON 
OBOEK  (or  SPINNERS  and  EXPOKTBK8 
COBBXSPONDUrOa  BOLIOITXO. 

■eterencea :— National  Bank  of  Angnita,  GeorgI' 
Henry  Hentx  A    Co.,  Commisalon  Merclianta    Ntw 
York ;  William  B.  Dana  A  Co.,  Proprletora  Cohiisb 
GUI,  *in>  FWAumxi.  Chsohiolb,  and  other  Ne« 
Yoik  Uonaea. 

John  F.  Wheless  &  Co., 

corroN 

UOininiBSION    nBHCHANTH 

NASHVILLB.  TENNK88KK. 

Special  atteDUoo  givea  to  Splnnera'  orUar*.  Oon» 
^poadcncQ  aolicited. 

UaraauiGaa.-Tliird  and  Fonrtli  NaUoaal  Baaki 
and  Propnewn  of  Tb«  Ca>o«ioi.a. 


CoUon. 


raAs.  r.  BoaoBar,  jomm  . 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION      MERCHANTS 

N*.    18S    PBARL,    STHKBT, 

New   %orli. 

iUeelTS  C!onal(nmenti  of  Cotton  and  other  ptotmtt 
LIBBKAL  AUVANCBd  MAUM. 
Speolal  attenlioD  kItsd  to  ordara  for  the  parohaa* 
and  aal*  of  Contneta  for  rntnrs  DellTery  of  Ccatoa. 

Jno.  C.  Graham  &  Co., 

(Bneeaaaort  to  R.  M.  WATKHI  *  OOJ 
B  A  N  K  B  B  ■ 

AND 

COTTON  COMMISSION  MERCHANTS^ 

18  Wllllaa  8ire«t,  Hew  Yariu     >'> 

INTMTllBNT     SECURITIBS     BODOHT    AM9 
SOLD  POH  A  OoMMIbSroM. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

SS   RVB  OB   I.A   BODBftE,    HAVBB. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl  street.   New   York. 

Ordera  for  Spot  Cotton  and  iPntiirea  piompUr  as* 
oated 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
No*.  16  &  18  Excbanse  Place, 

POST  BUILOINO,  NBW    TURK. 

Special  attention  iilTen  to  the  Pnrebaae  and  Sale 
of  Contraeta  for  future  deilTary  of  Cotton. 


Geo.  Copeland  &  Co., 

CX>TTO:!r    BROK£RS, 
IS«    OBARl.    SIRBBT.  NE1V  YORK. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  Water  Street,  LIVERPOOI., 

Receive  conilKDments  of  Cotton  and  otiier  Produce, 
and  execute  orders  at  the  KxcbaoKei  in  Lirerpooi. 
Represented  in  New  York  at  the  olUce  of 

BABCOCK    BitOTHERS    *    CO., 
SO  Wau.  Strkbt. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMiaSION     MERCHANTS 
131  Cheatnat  St.,  Philadelphia. 

WALTER  &  KROHN, 

COTTON    BROKERS, 
68  BEAVER  STREET,  NBUT  YORK. 


H.  Tileston  &  Co., 

COTTON,       ST04!KS,       BONDS,      *c. 

ta  WlL.iaAM  STRBET,  NEW  YORK. 
Ordera  in  "  *^atnrea"  executed  at  N.T.  Cotton  Sxoh 


A.   L.    Leman, 

COTTON    BROKER, 


No 


160    BECONU     STRBET, 
mACON,   CEORGIA. 


Entire  attention  paid  to  purcliaaeand  ahipment  of 
Cotton  on  order  tor  epinners  and  Exuortera. 

Best  uf  referenoea  furnialied.  Correapondeaoe 
aoltciteii.  


Parisot  &  Campbell, 

Couon  Factors, 

VICKSBORO,     la.tS». 

Orders  to  Parohaae  Cotton  in  ovs  market  aolieitea 
Refer  to  Maaara   WOOUWA&U  4  OTlLiJiAli 
New  Toik. 


vt 


THE  CHROJSK.'LE. 


Cotton. 


Woodward  &  Stillman, 

POST    BniliDIHO/ 

Cot.  KsehsBse  PI«ce,  Ha««Ter  &  B«»Ter  Htm, 

(tasAH  o»  Custom  HottskI. 

KKW  VOKK. 

IlIXEBALCOMMIgSION  MERCHANTS 

■,041*8  ISADK  ON    ACCEPTABIiB 
RBrVRITT. 

UhenI  tdruioM  made  on  Conslitnmenti. 

Special  attontion  psid  to  the  exaootlon  Of  or««r» 
tor  the  pnrch«»e  er  sale  of  oontraota  for  tutnre 
dellTgry  of  eotton. 

W.C.  WATTS.  DATm  HASITKLL.  CHA8.W.  WATTS 

THOMAS  J.  Slacohtkb,  Special. 

Watts,  Haswell  &  Co., 

«6  8TONK  8TREBT,   MEW   TORK, 

COTTON    FACTORS 

ANB    CORIIIIISSION    AIEBCHANTS, 

Watta,  Haivell  ft  Co.  will  make  adrfocea  on  Cot 

ton  and  other  Produce  conslKned  to  them,  or  to  W 

C.  Watta  i  Co.    Special  attention  gWen  to  the  eze 

«iiUpn  of  orders  for  the  purchase  or  sale  of  Cotton 

'  tnXlTerpool  for  future  delivery,  etc. 


.\^ 


W.   e.    WATTS   &   CO., 


le    BBOWN'g    BDILDINO,    LIVERPOOL. 

Geo.  Brennecke  &  Co., 

COTTON    BKOKER8. 
H*.  110   Pearl  Street,  New  ITork. 

FCTOBB    CONTBACTS  A    SPKCIALTT. 


HOtrt  H.  Wars. 


OIIXLAT   SCHBOIDS 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS. 

Ill  Pearl  Street,  Nevr  Tork. 

Bpeotal  attention  paid  to  the  execatton  of  orden 
f«r  the  parohue  or  sale  of  contracts  for  future  dd> 
Iverr  of  cotton.  Liberal  advances  made  on  con 
•iifpmeDte. 

amesF.Wenman&Co., 

COTTON    BROKKRb, 
If o.  1 46  Pearl  Street,  near  VTall,  N.  1 

KatabllBhed  (In  Tontine  Building)  1840. 


J 


UmAH,  A  ZBAHAM  &  Go^ 

New  Orlftans.  La. 


LxaHAK,  DUBB  A  Co 
MontKomery,  Ala 


LEHMAN    BRO'S, 
OoTTON     Factors 

AND 
fMIfVISSION    RIERCHANTS, 

40    EXCHANGE    PLACE. 

New  York. 

Orden  eze««ted  at  tbe  otton  Exchcsgea  In  Vev 
Tork  and  uiverpo«l  aad  adraaees  made  on  Cotton 
and  other  produee  consigned  to  as,  or  to  our  corre- 
S3indenu  In  LiTerpool,  Messrs.  d.  Newgasa  *  Uo. 
aDdMeairs,L.  Rosenheim  A  Sons. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

OOMMI88ION     MERCHANTS, 


FINANCIAL,    AGENTS 

183    Pearl   Street, 

P.  O  Box  8,»0«.  New  York. 

AdTaaces  made  on  ConslgBments. 

Bpoclalperson&J  attention  to  the  purchase  anit  aaip 

^^^KtKACTB  n.B   rnTCWt'DKLrVKBY     OF 


WM.  MOHB.  H.  W.HANUiAlfH.  CLXHIirg  FigCHI 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
138      PBARI.     8TRBET, 

KaW    TORK. 

SpMtal  attention  giTen  to  tha  exeentlon  of  OB. 
DRM  FOR  nJTDBB  0OMTRA<n«. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

OOMMISSION  MERCHANTS, 

Cotton  Exchange  Bntldingr, 

101  Pearl  Street.  New  Tork. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


HYMAN8    &.    DANCY, 
NoBroi.K,  Ya. 

Dancy,  Hyman  &  Co  , 

COTtON  COMMISSION  MERCHANTS, 

9»  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &   Foulke, 

con  Ml  SSI  ON     MERCHANTS. 

131     PEARL    STREET, 

NEW    TORK. 
Special  attention  given  to  the  execution  of  orders 
for  tbe  purchase  or  sale  of  Contracts  for  Future 
delivery^ ^ 

HlBAM  POOL.  BABTUTT  S.  JOHNSTON. 

Pool  &  Johnston, 

COTTON    COmitllS^ON    MERCHANTS, 

63    STONE    STREET,    NEW    TORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  V.,  New  Orleans  and  Liverpoo 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AMD 

COMMISSION     MERCHANTS, 

16  dc  18  Exchance  Place, 
POST  BDII.DINO.  NEW  YORK 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS 
No.    10   Old   SUp,   New    York. 

XeODT  a  JEMISON,  Gslreston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 
COniniSSION    IttERCIIANTS, 

8  Soatb  'WtlUam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieasrs.    JTAIdES    FINLAV    &.    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

meaara.  FINE.AY,  mVIR  &.  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  In  New  Tork 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 'apuma. 

Waldron  &  Tainter, 

GENERAL     COTTON    jnERCHANI 

97  PEAKL  STREET,  NEW  YORK. 
Fntu  e  ■'  orders  executed  at  N.  T.  Cotton  Bxch'ge 

Hughes,  Carter  &  Co., 

COTTON   BUYERS. 

IWOBI1.E.   ALA. MERIDIAN,    MISS. 

THE     UROWN  ' 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAinrrACTiTBERs   or  thk   oelebratzd 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

CXWTON    OINS    FOR    EXPORT. 


lAuausT  6,  1881. 
Insurance. 

HOME 

Insurance  Company 

OF    NEW     YORK, 

OFFICE,    119    BROADWAY. 

Finy^lxth   Semi-annnal    State^ueat, 

SHOWING  TBB 

CONDITION  OP  THE  COMPANT  ON  THE  FIRST 

DAT  OF  JULT,  1881. 

CASH  CAPITAL $3,000,000  00 

Re«arTe  for  Unearned  Premiums  1,896,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,738,627  03 

.  asli  Assets $6,866,029  32 

SCniHARY  OF  ASSETS 
tleld  In  the  United  States,  available  for  the  PAT- 

MENT  of  LOSSES  by  FIRE  and  for  the  protoc 

tion  of  Pollcy-Holders  of  FIRE  INSURANCE: 

Cash  in  Banks $138,877  14 

Bonds  and  mortgages,  being  first  Hen  on 

real  estate  (worth  |3,680,B50) 1,715,558  00 

United  States  stoctta  (market  value) 2,029  100  00 

Bank  A  RR.  8tocksibd».(market  value)  6:5,517  50 
State  and  municipal  b'ds  (market  value)  11(2,750  00 
Loans   on  stocks,  payable  on  dpmand 

(marketvalueofcolrster'ls,  12.459,731)  1,865.600  00 

Interestdueonlat  July,  18(11 59.i«ig  11 

Premiums  uncoll'ct'd  &  In  h'nds  of  agts.  143.208  17 
Keal  estate 51,816  40 

Total «e,866.029  M 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBITRN,  Secretary. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jannarr  1, 1881 $7,424,073  72 

LtablUtiea  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,739,371  93 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINRURnH. 

Cnited  States  Board   of  Management, 

NSW     YORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dowe  &  Co5 
K.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &Co.) 
How.  8.  B.  CHITTKNDISN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Ofilee  54  Wtlllam  St.,  New  York. 

LyOminercial 
nion  Ins.  Go. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager 

W  &  39  Wall  StrP.^.^ 

Works  at  Orient,  L.  I.,  and       "  ErBiKA" 

RICHMOND,  VA.  "  ORIENT." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AHMONIATED  BONE  SUPERBHOgPHATB  OF  LIKE, 
AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  a«ent  in  every  thrlviox 
cotton,  tobacco,  grain  and  truck  growing  county. 
Apnly  (with  reference)  to 

\l.  O.   CRENSHAir,   Prea't, 

CiBaMSHAW  WAREHOCSB, 

Rictamona,  Ta. 


imntiaV 

xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OP  THE   UNITED  STATES. 


VOL.  33. 


NEW  YORK,   AUGUST   13.  1881. 


NO.  842. 


Financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PHKLPS, 

JAMES  9TOKKS,  nivirvna 

AN80N  PHELHB  STOKES,         HAi^JlKKaj 
r.  P.  OW^OTT. 

4S  &  47  WiU  Street,  New  York, 

ISSUE 

TRAVELERS'     CREDITS, 

CIRCVLAR    NOTES, 

COnMERClAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
Tb«  Union  Bank  of  London.    Messrs.  C  J  Ilambro 
&  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  •  9,000,000  Francs. 


BOARD   OF  DIKEOTORS 
EELIX  GRISAR.  President. 

Alfred  MAtiri.sAY  ccjraff  A  Maqninay).  Vice-Prea 
J.  B.  Von  iikk  BKOK«{Von  dor  hecke  *  MartllT). 
Otto  Gi'ntukh  ^Corneille-David). 

EailLE  I>K  UUTTAl.. 

Ai>.  FRANK  (Krank.  Model  i.  Cie.l 

Avo.  NoTTEBOHM  (Nottebohm  Freres). 

FR.  Dhams  (Michlols  Lo(.m). 

JOH.  Ua.s.  Fl'UUUANN.  Jr.  (Job.  Dan.  Fubrmann.) 

Loi'19  WEBER(Ed.  Weber  A  lie.) 

JUL£S  Kauts.nsiuaucu  (C.  Scbmid  &  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

Asa  p.  Potter.  Prest.       J.  J.  Eoor,  Cashier, 

Maverick.  National  Bank, 


BO»TOW, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Strictly  flrst-class  Investment  Securities  Nego- 
tiated. 


Lewis  H.  Taylor,  Jr, 


LlNDLir  UAISIg 


L.  H.  Taylor  &  Co., 

Banker*  and   Brouera, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposit!  received  subject  to  cbeck  at  alxht,  and 

Interest  allowed  on  daily  balaiice». 

Stocks,  Bonds,  &c.,  bougbt  and  sold  on  c«'mmt8alou 

in  Pbiladelphla  and  other  cities. 

Particular  attentiun  Kiven  to  Information  refcard- 

ng  Investment  Securities. 

Aug.   T.  Post,  Banker, 

33    NASSAU    STREET, 

BUTS  AND   SELLS 

State,  City  and  County  SccuritJeB. 

CORRBSPONDENCB    SOUCITBD. 


Samuel  M.   Smith, 

40    WALL    STREET, 

DEALER  IN 
CltT   Railway    ^iecnritten,    Ga*   and    Bank 
(Stocks,  IuaraBC«  Scrip.  J _, 


Financial. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  A  No.   13  NEW  ST., 

BROKERS   FOR  THE  PURCHASE    AND 
SHALE  «F  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE. 

Member  of  N.  T.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  Exchange. 


C.  M.  Ri'TTKR.  w.  N.  Walker. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BROKERS^ 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
KzchanKe.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
frrapb. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UJWTBD  BANK  BUILDINO, 

WALL    8TREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Bntldlns), 

N  E  Yir     IT  O  R  K  . 

LETTERS    OF    CREDIT 

AND 

CIRCVL.AR      N  O  T  C  S 

Issued  (or  the  use  of  travelera  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Tjlegraphlo    transfers  made   to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Oovemment  and  other  bonds  and  Investment  se* 
curltles  bought  and  sold  on  commission. 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

TO    CEDAR    STREET, 


P.  O.  BOX  3413. 


NEW  YORK 


C^  Co. 

BANKERS, 

No.    18    IVALL    STREET, 

Nenr    Tork. 

Transact  a  General  Banking  Business,  Inolndlna 
the  purchase  and  sale  of  BTOCKB  and  BONDS  (or 
cub  or  on  margin. 

Bar  an<l  Sell  laweRtment  Seeniitla*. 

P.  O,  BOX  8,647. 

A.  M.  KlOSBB.    Watland  TRASK.    H,  J.UOsa 
W.  C.  Uiu.,  , 


Financial. 


W.  C.  FLonvJoNKS,  William  RoniAoir, 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS. 

No.    3   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securltiea 
bought  and  sold  [strlotly  on  commission]  for  oaah 
or  on  margin. 

Randall   &  Wierum, 

50   EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aOVERlfHEXTS  *  FOREiatf  EXCBANQB. 

Chas.  K.  Randall,  Otto  C.  Wieritk. 

Member  N.  Y.  Stock  Exchange. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.   36  Nasaan  Street,  New  York. 

Thirteen  Years'  Membership  In  New   Tork  Stook 

Exchange. 

R.J.  Kimball,  A. B.  Lounsbebt,  F.  E.  Ballaao, 

Members  of  N.  Y.  Stock  Exchange. 


Taintor  &  Holt, 

BANKERS, 

No.   10    WALL    STREET,    NEW    TORK. 

TRANSACT  a  GENERAL  BANKING  business. 
DEPOSITS  received  and  INTEREST  allowed  oo 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  tad 
RAILROAD  bonds. 

PrivAte  telegraph  wires  to  Providence  and  Bostoa 

G.  E.  TAINTOR.  GEO.  H.  HOLT 

ESTABLISHED 

1864. 

Coleman  Benedict  &  Co, 

No.  21  BROAD   ST.,  NEW  YORK. 
STOCKS    AND     BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  BXCHANaS. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  (or  investment. 

Complete  Financial  Report  Issued  weekly  to  our 
correspondents 


NEW   YORK  : 
GEO.  W.  Cecil, 

Member  N.Y.  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 

W.  P.  TBOMA8. 
W.  M.  WU3HlBa. 


Cecil,Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

;74    BROADWAY,    NEW    YORK. 

69  WEST  THIRD  ST.,   CINCINNATI,    O. 


J.    P.    WINTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS.  &a 

gECUBITIES  BOUOBT  AT  THE  ADCTION  aAI^SS. 

Ko.  36  PINE  STREET, 


NEW    YORK. 


A.  H.  Brown  &  Co., 

BANKERS  AND   BROKERS, 

»  TTaU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
BpMUl  aUentlon  to  bualaeu  o(  oouBtry  baak«. 


VHH    CH  RUN  RLE. 


I  Vol.  XXXHi. 


Foreign   Exdiaiige. 


Drexcl,  Morgan  &  Co., 

WALI.    STREET, 

CX>KNBIi   OF   BROAD,    NKW   YORK. 


Crexel  &  Co., 

h...  H  SOUTD  Tbibd  St. 
Plilladelphla. 


Drexel,  Harje*  &  C« 

SI  BonlflTard  Uanismaoi. 
Paria. 


DOMESTIC  AND  FOREIQN  BANKBK8. 
IKpofito  received  lubjcct  to  Drafl.  Securities,  Gold. 
•c.,  boucht  and  sold  onCominlulOD.  Uterest  allowet. 
on  Deposlti'.  Koreign  KzchaoKu.  Commercial  Credltt 
Uable  Transfera.  UrcQiar  Lettern  for  Tra>eler«. 
tTMllahle  Id  all  parts  of  the  world. 

ATTOB«rST8  AKD  ASMNTB   OP 

nieMn.    J.  H.  noKOAN    &    CO., 

Na  »2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    'WALL,    ST.,  N.    ¥., 

BUT  AUD  8XLL 

BIL.L.S    OF    EXCHANGE 

ONORBAT  BRITAIN  AND  IRELAND,  FRANCE, 
OBHMAIfV,  BKL61UM  AND  HOLLAND. 

Issne  Commercial  aud  Travelers'  Credits 

IJf   SlESLUfO. 
ATAILABLE  IN  ANY  PART  OF  THB  WORLD. 

And  Id  Francs,  tn  Martinique  and  Guadaloupe. 
nAKJB  TELEGRAPHIC  TRANSFERS 

OV    MONKY 
Between  tbls  and  other  countries,  through  London 

and  ParlB 

Make  Collections  of  Drafts  drawn  abroad  on  all 

point*  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S,  G.  &  G.  C.  Ward, 

AGXNTS    roK 

BARINCi   RROTHERS  dc   COiHPANV, 

S3  WALL  8TRBBT.  NEW  YORK, 
as  STATK  STBBKT,  BOSTON. 

J.&W.  Seligman&Co., 

BANKERS, 
No.   94    BROAD  WAl', 

NEW   YORK. 

Issne  Letters  of  Credit  for  TraTelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of   Exchange  and   make   telegraphic 
trmnsfers  of  money  on  Europe  and  CHlifornia. 


John    Munroe    &    Co., 

No.  8  'Wa.n  Street,  New  York, 

No.    4    Poat    Office    Square,    Boaton. 

CUBQITES  AND  CABLK  TRANSFERS  ON 

MUNROE    tc    CO.,    PARIS. 

nuti.uie  CHEguES  and  bills  at   sixty 

DAYS*  SIGHT  ON 
ALEXANDERS    ic    CO.,    LONDON. 

OnaoLt^   Noras   uro   CuDtrs   fok  TsAnuiu. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAYNE    at.    SniTH'S. 

BANKERS,   LONDON; 
HANOHiESTER    tc    COUNTY     BANK 

"  LIMITED  ;■•  ' 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKINO    COnPANY 

BELFAST,    IRELAND  ' 

AKD  0«  TffB 

NATIONAL    BANK   OP   SCOTLAND. 

EDWBDRO,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOHN  S.  K.Klr«DT.  J.  K,»N,DT  ToD. 

J.  S.   Kennedy  &  Co., 

BANKERS, 

No.    63    WILLIAM    STREET, 

N«w  York. 

BDY     AND     SBLL 

MA1LS0A.D    niTBBTUEirT   aSOVSITISS ; 

COLUCT  COUPOHg  AKD    DirrDllTDS; 
KBOOTIATH    LOANS   ANT)    DRAVT   Bllis   OF 
■XCHANOB  ON  LONDON. 
All  btislness  relating  to   the  Oodb^mu..  .... 

Bqulinneotof  IUtUoiliiui4,rUk»a.  ^^"  »aa 


Foreign  Excliangc. 

August  Belmont  &  Co., 

B  A  M  K  ER  S, 
Noa.   19   &   21    Naaaaa    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DEROTBSCHII,D 

and  their  correspondents. 

.^Iso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  first-class  Railway. 
City  and  State  Loans;  make  tslegraphlc  transfers 
of  money  and  draw  Exchange  on 

MORTON.  ROSE  &  CO.. LONDON. 

HOTTINGUER  &  CO., ipAnio 

CREDIT  LYONNAI3 |  PAHIH. 

AMSTERDAMSCUB  BANK.  -    -      AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

62.  WUllam  Street,  New  VorlK. 

Accounts  and  A8:enoy  nf  Banks.  Corporations, 
Qrms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Grafti  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRAMSFER8,  BILLS  OF  EXCHANGE 

AND 
COMMEKCIAL  AND  TRAVELEK8'  CBBDITS. 

CORRESPOyDS^TS  : 
BARING  BROTHERS  <fc  CO.,  LoBdoa. 
PERIER  FRERES  ifc  CO..  Paria. 
MENDE1.SSOHN.JICCO.,  Berlin. 


Foreign  Bankers. 


NEW  YORK: 
William  Heath, 
Cbarles  k.  quincky. 


LONDON: 
Wm.  Russkll  Wisb 


William  Heath  &  Co., 

BANKERS, 

10  AnKel  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attentioo 
given  to  American  Securities, 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Mkmbkrs  op  New  Yokk  Stock  Bxchanob. 


Nederlandsche 
Handel-Maatschappij, 

The  Nelherland  Trading  .Society 

OF    HOLLAND, 

ESTABLI8KD  1824. 

Pald-np  Capital,  3  (,,000,000  Florins,. 
($■4,400,000,  Oold.) 

Execute  orders  for  the  purchase  or  sale  of  MercHan- 
dlse.  Bonds,  stocks,  nod  otber  securities,  io  the 
United  iitates,  Europe  and  the  East ;  make  Coliectionf. 
buy  and  sell  Foreitia  Exchange,  and  give  advance, 
upon  Mercbandlsf)  for  Kxiturt. 

OLIVEli  S.  CARTER.    1      Agents 
STANTON  BLAKE,        V  for 

HKNIiy  K.  HAWLKY.  \    America 
N«w  TOKK,  January  1.  1613. 

Office,    142    Pearl    Street,    IVew    York. 

Adolph  Boissevain  &  Co. 

U  A   IM    K   H:   K  » 

oonimissioN    mBncHATNik, 

AMSTERDAM,    HOLLAND 

N.  Y  Corr«spondeDU.— Mesuri   HLAKB  »K<)3.  *  CO 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

CAPITAL  (paid-up) 18.000.000 

RKSUBVBFUNL) 1,800,000 

HEAD  OFFICE.  HONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
MnnilH,  Ilong  Kong,  Foochow,  Amoy,  Nlngpo, 
SJianghal,  llankow,  Yokohama,  Illogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Aeent,  47  William   St. 


Nederlandsch   Indische 
Handelsbank, 

AiaSTKKDAin,     HOLLAND. 

BSTABLISBEU  IN   1803. 

Pald-Cp  Capital,  12,00<>,000  Gulldera 
($4,800,000  Gold.) 

HK.VD  OFFICE  IN  AMSTERDAM. 
Agencies  lit  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  nommerclal  credits,  make  advances  on  ship. 

ments  of   staple  merchandise,  and    transact  othei 

business  of  a  financial  character  in  connection  with 

n»  u-a«  with  the  Dutch  East  Indies. 

HLAKE     BHOTHERS    dt    CO., 

A(,KNT8  roil  North  Ahirica 
18    WALL    STREET,    NEW    YORK, 
W    STATK    BTltBKT,    BOSTON 

CHiiHfliuii    Banks. 


Merchants'    Bank 


OF 

CANADA 


Capital, 


S5,.}O0,(iO0  I'aid  Up. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  WHllam  St.,  cor.  Bxcbanee  Place. 

NEW    YORK. 
Itake  Telegraphic  Money  Transfers. 
Draw  BlUi  of  Exchange  and  Issue  Letter*  oi  Credit 
all  principal  cities  or  Europe. 

SPECIAL   PARTNB«, 
DBVTSCHE    BANK,    BerUn. 


Hilmers,McGowan  &  Co 

BKOEBRS    IN 

Foreign  Exchange,  Stocks  aad  Bonds, 
88   Wall  Str»«t,  New  York. 

mi^fK-'k"""""?^*  *■"'  orde's  »t  the  New  Toit 
BWtk  fcctMOM  and  h«w  York  JMniag  BOMO, 


President,  the  Hon.  JOUN  UA.M1LTON. 

Vice-President,  JOII.N  MCLENNAN.  Es<^ 
HBAD    OFKICK,     KlitNTREAL. 

UEOROE  HAGUE.  Ueneral  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager 

BANKERS: 
LONDQWlUNG.— The  Clydesdale  Banking  Comp'j 
NEW  YOBK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change. Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  nmkea  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Keiv  York  Agencjr,  48  Exctaange-place. 

HKNRY  IIAGUK  (    »„„„.. 

JOHN   B.    HARRIS   JR.,  j   Agents. 

Chicago    Brancli,    138  Wagliiueton    Street. 

ARTHUR  WICKSON,  Manoger. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.S.  HOWLAND,  Pres't     D.  U.  WILKIB,  Cashier. 
HEAD    OFFICE,    TOHO.NTO. 

BMANCUES:  ' 

St.  Catharines,  Port  Colborne.  St.  Thomas,  Ingorsoir. 

Welland,  Fergus,  Woodstock,  Winnipeg.  Man. 
Dealers  in  Amerloan  Currency  &  Sterling  Exchange.         i 

Agonts  in  London  :        |     Agents  In  New  York: 
BosANKL'BT. Salt*  Co.,    Bank   or   Mo-nthbal, 
7a  Lombard  Street.        |  69  Wall  Street.  I 

Promptest  attentlen  paid  to  collections  payable  In 
any  part  of  Oumda. 

Approved   Canadian    business   papor.  parable   In 
aaldur  t-urrouor.  disL-uuuted  at  tlio  lli-ati  bihceon        , 
rtmjonaJila  tci*uis.  and    prooHxIs   remitted    l>>     nr        ' 
ft*  •(  U*  United  matum  bf  inM  an  V«t  York. 

i 
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Canadian  Banks. 


Bank    of   Montreal. 


CAPITAL,     - 


913,000,000,  Uold. 
5,000,000,  Ool* 


C.  F.  8MITIIERS,  Preslilont. 

W.  J.  BUCHANAN,  General  Manager. 


NSW    YORK    OtFICK, 
No>.  SO    ac   01    WALL   MTRBBT. 

WALTKB  Watson 

ALKX'U  LANO. 


AgenU 


Bur  and  sell  SterllnK  Kxchacge.  Franca  and  Cable 
TrHUifers ;  grunt  Commercial  and  Travolors  Credlta 
aval.able  In  anr  part  of  the  world  ;  Issue  drafts  on 
and  make  oolloctloni  In  Chicago  and  throughont 
the  Itomlnlon  of  Canada. 

London  Oftlce,  No.  9  BIrcbIn  Lane. 

AOBNCT    OF    THE 

Bank 

or 

British  North  America, 

No.    S3     WALL    STKBBT. 

Buj  and  sell  Sterling  Bzohange  and  Cable  Tran* 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Colunbia,  Portland,  Oregen, 
6an  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  tnui*. 
D,  A.  MCTAVISU,  j  .        ^ 


Calilornia  Banks. 


The     Nevada    Bank 

OF 
SAN     FKANCISOO. 

New  York  Agency,  62  Wall   St. 

SURPLUS,     invested"  IN    U.    8.    BONDS, 
#4,000,000  GOLD. 

GEORGB  L.  BRANDBK,  Agent. 

ISSUES  Commercial  and  Travelers'  Credlts.avall* 
able  in  any  iiurt  of  the  world.  Draws  Kxchange, 
Foreign  and  liilunj,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

L«>^  UOM,  Head  Office,  3  Angel  Coon. 

MAN  FRANCIhf^O  Office.  422  Cali/ornia  St. 

IMKW  VORK  Agents,  J.  AW.  Selieman  A  Co. 

BOiiTON  Correspond'ts,  MasgacliiieetU  N.B'k. 


Autborlzed  Capital,     • 
Paid  up  and  Reaerve, 


«6,U0U,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com* 
merclal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
BondA,  Stocks,  etc.,  executed  upon  the  most  faror. 

abieterms.        FllKDK  F.  LOW,  i  v»niu,.r. 

IGN  ATX  STKINHART.  ( -"anagen. 
P.  N.  LILIK.NTIIAL.  Cashier. 


Financial. 


F.   E.   Trowbridge, 

BANKER   AND    BROKER, 
No.  9  BKOAD    OR  37  WALL.  STREET, 

NEW    YORK. 

Jfember  of  ihe  N.  T.  Stock  Exchange. 

Branch  Office: 

BATKM.VN    &    CO.,    \VASilIIN(;T<)N,  D.  C 

A    General   llankinB   Business  Transacted. 

Securities  bought  and  sold  on  commission  forcash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  Interest  allowed  on  all  dully  balances. 

Orders  executed  at  London.  San  Kranoldco,  Bos- 
ton,  Philadelphia  and  Baitiinoro  Ext-'hanges. 

P.  8.-.My  New  Yi.rlt  Weekly  1-  Inancial  lleport  U 
tnalled  free  of  charge  on  apulioatiun. 


STOCKS  and  BONDS 
At  Auction. 

Hie  Undersigned  Uold  REGULAR  AUCTION 
SALES  of  aU  clusses  of 

STOCKS    ANn    BOXDS 

ox 
WEDNESDAYS    AND    gATLKDAYS. 

ADRIAN   II.    SiIJL.LJER    A,   SON 

Ho.  7  PINE  STREET,  NEW  YORK. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  A  Clinton  sts.,  Brooklrn,  N.  T. 

This  Company  Is  autborlied  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad. 
ministrator. 

it  can  act  as  agent  In  the  sale  or  management  of 
real  e..(tati!,  ci)llL.rt  interest  or  dividends,  reoelve 
registry  and  trniiHfer  liookM,  or  make  purohase  and 
sale  of  Guverninent  and  other  seoilrities. 

Keliglniis  and  churitabln  institutions,  and  persons 
nnaccustonied  to  the  transaction  of  business,  will 
dnd  this  Company  a  safe  and  convenient  depository 
for  money.  illPLUY  UOPKS.  President. 

CUA8.  U.  MARVIN.  Vloe-i»res't. 
TRUSTEES  : 
Wm.  B.  Kendall,  Henry  Sanger,     Alex.  McCuo, 
John  P.  Ri.lfc.       Chiw.  R.Marvin,  A.  A.  Low, 
K.  F.  Knnwlton,    Alim.  li.llaylls.  Henry  K.Sheldon, 
U.K.  I'ierrepont  Jlan'l  C'liauncey,  John  T. .Martin, 
Alex.  M.  White,  Tlosiah  O.  Low,     Ripley  Ropes, 
Austin  Oorbln.    Edmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretarr. 


Bonds  of  Suretyship 

FOR 

EMPLOYEES,   AND  ALL   KINDS   OF 
GUARANTEE    UONDS. 

THE 

Griiaraiitee    Coinp'y 

OF   NORTH  AMERICA, 

No.    47    WILLIAin    STKEET. 

By  a  recent  law  all  Judges  and  officials  In  the  State 

of  .New   York  are  jnow  authorized    to  accept  the 

bonds  uf  this  company  In  lieu  of  iTidividual  bonds. 

Cash  capital  paid  up 360.000 

Cash  asseta,over 300,000 

Deposited  at  Albany  in  U.  S.  4  p.c.  Bonds    100,000 

iVBir    rORK    DIRECTORS: 
J.   D.  VEI{  .11  i  l,YE,  Pre»t.  Morclmnls'  Nat.  Bank. 
B.  B.  SHEit.HAN.  I'rest.  .Mechanics'  Nat.  Bank. 
ROBERT  B.  lUlNTURN,  Messrs.  Grinnell,  Min- 

turn  cV  Co. 
A.   L.    II01>KINH,   Vice-President  Wabaah  St. 

Louis  Dl  Pacific  ftailroad  Company. 
JOHN  FATON,  Messrs.  Jesup.  Paton  &  Co. 

'VV.  H.  DYCKMAN,  Secretary. 


FIDELITY    GUARANTEE    BUNDS 

ARK    ISSUED    BY    THE 

FIDELITY    &.    CASUALTY    CO. 

OF    NEW    YORK, 

The  only  companyorganlzed  In  the  United  States 
guarantee  ng  the  hdetity  of  persons  holding  posi- 
tions of  Vecuniary  trust  and  responsibility,  thus  se- 
curing a  CORPORATE  GUARANTEE  In  lieu  of  a 
?'er8onal  bond  where  security  is  required  for  the 
aithf  ul  performance  of  the  duties  of^  employees  in 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  187 
Broadway. 
WM.  M.  RICHARDS,  President. 

Lyman  W.  Briggs,  Vice-President. 
John  M.  Crane,  Secretary. 

Kdwahi)  Stark,  General  Agent. 
DrRECTORS— George  T.  Hope,  A.  B.  Hull,  G.  G. 
Wtlliiims,  W.  G.  Low,  A.  S.  Barnes.  H.  A.  llurlbut, 
Geo.  S.  Coe,  .1.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  B.  Claflin,  John  I).  Malrs.  Lyman  W. 
Briggs,  S.  B.  Chittenden. 


J.    S.    STAWTOX, 

DEALER  IN 
Pacific  Improvement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company. 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
N.  Y.  &  Scranton  Construction  Company, 
New  York,  Chicago  A  St.  Louis  Subscription,  an 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREB-r, 

BASEMENT. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  in  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Asaoelatlon  of  Ontario, 
LONDON,  CANADA. 
EDWARD   LB  RUBY.  Managing  Direotor. 

L.    Levy, 

(LATE   OF   LEVY    <b    BORG,) 

DEALER    IN 

All  Classes  of  InTestment  Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 
No.  ti  Wall    Street. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  Sa  KXCnANOB  PLACK,  NBW  YORK. 

STOCKS,   RAn.ROAD  BONDS,  GOTBRNMIVTg   AND 
ilI8CUJ>ANIOU8  SICUUTIKS  BVVOUJ  AND  BOht) 
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John  J.  Cisco    &  Son, 

BANKERS 

No.  .10   WALL  MTREKT,  NEW   YORK. 

DKPDSITS  RKCKIVKI)  SlJBJBCT  TO  CRiCCK 
AT  ^l(il|■|'.  A.NI)  INTKRKST  ALLOWKD  ON 
I>A1LV  11A1.A.NCK.X. 

OOVKIl.N.MKN'r  BONDS,  STOCKS  AND  ALL 
iNVK.ST.MKNT  HKCIIHITIES  BOUGHT  AND 
SOLD  UN  COMMISSION. 


THIO.  T.  tAWB.  JOBM  SICKBU. 

Max  B.  SAND,  Member  N.  Y.  Stock  ICzeb. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKBBS, 

54   Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUOUT  AND  SOLD  OR 

COMMISSION. 

commbkcial  paper  NBOOTIATBO. 


ALXX.  S.  CI.ARK, 


U.  B.  BAOON. 


Clark  &   Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,    Nenr  York. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  interest  allowed 
on  balances. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  BxchanRe.) 

BANKERS    AND    STOCK    BROKERS, 

Comer  Toronto  and  Kins  8treet% 

TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  or(»k 
margin.  Dnifts  on  New  \  ork  and  hondon  and  Am- 
erican and  SterllnK  KxchaiiRe  bought  and  aotd.  Col- 
lection'* made.  Corrosponde' ts— Bank  of  New 
York,  New  Vork;  Alliance  Bank.  London. 


Oharlks  Sxton  HsKar. 


W.  aOWA&D  GlXsDKK 


Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS.  BOND8  AND  :ni!SCELLANEODS 

SECURITIES 

BOUGHT    AND    SOLD   ON    COMMISSION. 
Members   New    York  Mining  Stock    Exchange. 

CORHESPO.VDE.VCS    SOLICITED. 

Lummis  &   Day, 

Xos.  84  and  35  DREXBL  BUILDINO,  Cor.  WALL 

and  BROAD  STRBI5TS, 

IIANKER8    AND    STOCK    BROKERS. 

William  Luhhik,  He.vky  Dat, 

Members  of  New  York  Stuck  ISxchaniie. 


H.   L.  Grant, 


N   »  . 


4a      HHOADWAV, 

NEW    YORK. 

(IITT  R.4ILKOAI>  sTO<;KS  Jr    BONUS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 

INTESTMEKT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

96  BROADWAY,  NEW  YORK. 


To   Investors. 

Ctnolnnatl  Gold  6s,  due  1906. 
Giuclnnatl  Currency  68,  duo  1909. 
Cincinnati  SinldnK  Fund  "s,  due  1904. 
Clucinnatl  Main  Issue  T'SOs.  due  1902. 
Scioto  Valley  Consol.  Gold  78,  due  19 10. 

WANTEDS 
Ohio  *  West  Virginia  Ist  78. 
Columbus  A  Toledo  1st  7s. 
Columbus  A  Toledo  2d  7s. 
Scioto  Valley  2d  7s. 

».    A.    EASTON, 

With  BOODY,  McLELLAN  ds  CO.,  Bankers, 

No    88    BROADWAY,   NEW  YORK. 
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^^^"^^^SS^^o  announce  to  tUe.r  co„^ 
ttauent»  that  on  thcaith  of  Jujtiey   nrtitm 


JSnr^fhe-or.Tm Tased  mniSi/on  the  facia  that 
SoJo  directors  were  lur^oly  Interested  "the  tore 
clo.lng  bond,  and  that  the  PU^^hase  of  the  ra„road 
»t  the  foreclosure  .sae  was  in  their  Iniereac. 

Vor  the  information  ..f  the  "tookholders  the  fol- 
lowing extracts  from  the  Br.,t  report  of  the  dlrec- 
ton  of  the  Cincinnati  Indianapolis  St.  I^uls* 
Oilcniro  ItallwaT  Company  Is  herewith  submitted  : 

••The  Clnclnnitl  Indianapolis  St.  I-ouls  A  Chi<^o 
RAilWBF  Company  from  March  0,  1880.  operated 
tKecTBrious  lines,  amounting  to  80O  miles  of  rail- 
way, under  one  manascement,  and  subject  to  pay- 
ment of  »M.000  per  month,  or  t660,0OU  per  annum, 
for  Interest,  rentals  and  taxes." 

"  LarKe  sums  were  spent  for  improvements, 
charKCd  directly  In  operating  expenses,  such  as 
tl25  tHX)  for  steel  rails.  t75,000  for  new  freight  cars, 
taadditlon  to  »108.000  charged  for  repairs  and  re- 
building of  old  cars  and  135,000  for  six  miles  of  new 
side  Track"  j         ,     , 

"The  revival  of  business  commenced  early  In 
Jnly,  1879,  and  continued  with  scarcely  any  inter- 
Tuption  during  the  year." 

■■^The  net  earnings,  after  paying  Interest,  taxes 
and  rental,  were  over  four  per  cent  upon  the  new 

The  time  comprised  In  the  foregoing  repon  In- 
cluded eight  months  before  the  sale  of  the  road. 
Six  of  the  directors  who  Issued  that  repott  were 
directors  of  the  Indianapolis  Cincinnati  &  Lafayette 
Railroad  Company.  ,,       ,  .  ,^ 

We  are  advised  that  the  brilliant  results  whioh 
appear  by  the  foregoing  report  to  have  been  se- 
cured for  the  directors  will  be  decreed  by  a  court  of 
equity  to  oe  in  trust  for  the  ttocltholderd  o.^the 
Indianapolis  Cincinnati  4  Lafayette  Railroad  Co. 

In  view  of  these  new  procesdings,  the  stockhold- 
ers interested  have  decided  to  accept  further  appli- 
cations for  admission  to  the  boneflts  of  the  com- 
mittee's action.     Stockholders  may  communicate 
with  GEOKGB  A.  MERCKK,  Treasurer,  7  Exchange 
Court.                              J.  HURON  CROSS  MAN, 
GEO.  A.  MBIICKR, 
P.  J.  G  JODHART, 
Committee  of  Stockholders. 

NEW  TOKK,  July  28,  1881. 
fPHE  38TH  SEMI-ANNUAl.  CASH  DIVI- 
DEND of  the  ILLINOIS  CENTRAL  RAILROAD 
COMPANY,  being  THREE  AND  A  HALF  (SH) 
PER  CENT  on  its  capital  stock,  will  be  paid  by  the 
undersigned  Sept.  1. 1881,  to  shareholders  as  regis- 
tered at  the  close  of  business  on  the  IStli  August 
afler  which,  and  until  the  fifth  day  of  Sept.,  the 
transfer  books  will  be  closed. 
' L.  V.  F.  RANDOLPH,  Treasurer,_^ 

OFFICE  OF  THE  IIOCHESTER  &  PITTsI 
,  BURG  RAILROAD  COMPANY,  No.  11  PINK 
Street,  New  Yokk  City.— The  transfer  books  of 
this  company  will  be  closed  at  3  P.  M.,  August  6, 
1881,  for  the  purpose  of  enabling  stockholders  of 
record  to  subscribe  to  the  funds  for  the  extensions 
.of  this  company  and  for  the  purchase  of  the  stock 
of  the  Rochester  &  Pittsburg  Ct.al  Con  pany. 

The  right  to  subscribe  both  to  the  construction 

fund    and    to    the  purchasing  fund   will    expire 

August  15,  1881. 

Particulars  will  be  furnished  to  stockholders  on 

' application  at  the  offlt-e  of  the  Comuany,  No.   11 

Pine  Street.  New  York  City.    By  order  of  the  Board 


of  Dlroctors. 


WAL9T0N  H.  BROWN,  President. 


QFPICE  OF  THE  DEADWOOD-TEKRA 

"mining  CO.,No.  18  Wall  Street.  New  York, 
August  9, 1881. 

DIVIDEND    No  9. 

A  dividend  of  Forty  Thousand  Dollars,  being 
Twenty  Cents  per  share,  has  been  declared  for 
July,  payable  at  the  office  of  the  Transfer  Agents, 
Wells,  Fargo  &  Co.,  85  Broadway,  on  the  20th  Inst. 
Transfer  books  close  on  the  15th  Inst. 

H.  B.  PARSONS,  Secretary. 

r\FFICE     OF     XnE    H09IBSTAKE 

^-'mining  COMPANY.  No.  18  Wall  St,,  New 
TOUK,  August  12, 1881. 

DIVIDEND  No.  36. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per    share    has    been  dcclajred  for  July,  payablq 

at  the  otBoo  of  the  transfer  agents.  Wells.  Fargo  & 

Co.,  60  Broadway,  on  the  25tli  instant. 

Transfer  books  Olose  on  the  aoth  Instant.  ' 

H-  B-  PARSONS.  Assistant  Secretary 


AcOMPAnV*  railway  I-ttPROVEMENT 

CIRCULAR    No.   7. 

The^  seventh  Instalmem  VSptr"?ent"on^ib 
scrlutlons  for  bonds  and  stock  of  the  New  oSeani 
PmVbc  Railway  will  be  due  and  payabijon  Au,f  5? 
1881.  at  the  office  of  Woerisholler  i  °o  No  'I/ft 
change  Place,  New  York.  '  '^"- ""  *^^- 

Checks  should  be  to  the  order  of  C.  F  Wnprinh 

2f,?tW":re"rd%o^n%^"?pVrr\'l.iSi°„i"?„"^Bffi 
insuiment  win  Reread,  f^r%lv„^^^^^  Itt'Jil,^. 
t/.  >.  WOEIilsilot  lEK,  Treasurer, 


Office  of  TnE 

lilt    I.IIllfRTV   •It-      Mvu.  V......     ..__  ^y.?'*  A^l 


Tlia  LiiirRTY  St.,  New  Yohk,  June  Ul  i4^  '( 
HE  AMERICAN  DOCK  &  IMprovp 
MKNT  COMPANY,  having  rcwV^ed  thl  , ,  k",  , 
pay  the  principal  and  interest  of  thefr  b  nrt.?.''5iS 
October  i,  ime  at  any  time  after  the  flrSt  ,l»f  *5 
January,  1>«70,  drat  having  given  six  raonfti-  ^"Ti*^* 
of  their  Intention  to  maliS  such  pivment  noYti.'-i'i? 
hereby  given  to  the  holders  of  the  iiOd  Im^Sl  fS '? 
the  companv,  in  the  exercise  of  said  r  Slit  ini  '™i 
the  princlrml  and  Interest  of  the  said  bonVl,  J  ??I 
Matfonai  Bank  of  Commerce,  on  ihc  31«t^p.,  i  !,'"' 
cember,  ISSl,  at  which  date  InleroM  on  ,  S  .  ^f- 
•lU  e«ase       JOU.'y  s.  UAU-NEbrViJe-l^rcsiUen" 
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Sale  OF  BOND?*  OF  choteaucounti, 
MONTANA    TKKUITOKY. 

Pursuant  to  an  Act  of  the  Legislative  Assembly  of 
the  Territory  of  .Montana,  entitled  •'  an  Act  to  pro- 
vide for  the  funding  of  the  outstanding  Indebted- 
ness of  choteau  Countv,  Montana  Territory,  ap- 
proved February  23,  1881,  the  Board  of  County 
.  ommissloners  of  said  County  will  offer  for  sale  at 
PUBLIC  AUCTION,  at  the  County  Clerk's  Office,  at 
Fort  Benton,  Cnoteau  County,  Montana  Tarritory, 
on  the  first  day  of  September,  A.  D.  IStil,  at  11 
o'clock  A.  M.,  Ten  Thousand  Dollars  ($10,000)  of 
Choteau  County  Coupon  Bonds.  Said  bondsare  due 
at  the  pleasure  of  the  County  after  five  years,  and 
redeemable  in  ten  years,  and  bear  Interest  at  the 
rate  of  seven  per  cent  per  annum  ;  the  Interest  pay- 
able semi-annuilly,  on  presentation  of  ihe  proper 
coupon,  at  the  office  of  the  Treasurer  ot  said 
County,  or  at  some  designated  bank  In  NeWV  ork 
City,  at  the  option  of  the  holder,  tiald  bonds  shall 
be  of  the  denomination  of  one  hundred  dollars 
and  one  thousand  dollars,  and  will  be  Issued  on  the 
10th  day  of  September,  A.  D.  18^  but  will  not  be 
sold  for  less  than  par. 

By  order  of  the  Board  this  11th  day  of  July.  A.  D. 
1881.  JNO.  W.  TATTAN, 

Attest:  Ex.  off.  Clerk  of  Board. 

Jos.  8.  HILL,  Chairman. 

pHICAGO    &    ALTON    RAILROAD    CO., 

Chicago.  August  3.  1881.— NOTICE.— A  Cash 
Dividend  of  FOUR  PER  CENT  on  the  preferred 
and  common  stock  of  this  company  has  betn  de- 
clared, payable  on  the  first  day  of  September  next, 
at  the  office  of  the  company's  agents,  Messrs. 
JESUP,  PATON  A  CO.,  No.  52  William  Street, 
New  York.  The  transfer  books  will  be  closed  on 
the  15tb  Inst,  and  reopened  September  2  next. 

C.  H.  FOSTER,  Treasurer. 

Investment    &    Security 
Registry   Exchange, 

(LIMITED,) 

INCORPORATED,  1881, 

No.    40     NEW    STREET. 

Jame^  Mackin,  Pres't.  John  L.  Hobjon-,  ?ec'y. 
C.  K.  THOMPSON,  Treas.  A.  H.  LAZAIIB,  G.  Man'ger 
Foster  &  Thomson,  Attorneys  and  Counselors. 

This  Corporotlon  REGISTERS  all  SECURITIES 
wanted  and  for  sale  not  lifted  on  the  New  York 
Stock  Exchange ;  also,  MORTGAGES  and  PROP- 
EHTIKS,  oy  means  of  which  the  public  and  others, 
who  desire  to  invest  in  or  raise  funds  upon  them, 
will  be  enabled  to  make  their  wants  known,  and  ob- 
tain a  ready  market. 

It  will  also  act  as  a  REGISTER  of  STOCKS  on 
reasonable  terms. 

BANKERS.  BROKERS  and  DEALERS,  wishing 
to  become  MEMBERS,  will  apply  to 

JOHN  L.  HOBSON,  Secretary. 

Circulars  furnished. 

PITTSBURO     BRADFORD     & 
BUFFALO    RR.     CO.'S 

First  Morlgasre  6  Per  Cent  Gold  Bonds 

FOR   SALE    AT    THE 
NATIONAL    BANK   OP  THE  REPUBLIC. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  BQUIP.MENT  COMPANY. 

CL,ARIi,    FOST~  dc    MARTIX, 

34    PINE    STREET. 

Albert  E.  Hachfield, 

IT     NASSA^U     STREET, 

Deals   In   Investment    Securities    and 
Bonds  Generally. 

WANTED: 

Indianapolis  &  St.  Louis  Ists. 
Columbus  St  Toledo  Ists. 
Jollet  &  Northern  Igts. 
Kansas  Ht  Nebraska  Bonds. 
St.  Joseph  Jc  Western  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds 

FOR   SAL.E: 
Consumers'  Ice  Company's  stock, 
An  Eight  Per  Cent  Investmcn 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  ExcUange  Court,  New  Vork. 

FOB    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FR.^ACIS    SailTII, 

Successor  to  SMITH    &   HANNAMAN, 
Indianapolis,  Ind. 
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St.Paul&DuluthRR.Co 

Tni3    COMPANT    WILL    ISSUE 

SI, 000,000    FIKST    MORTGAGE  5    PER 

CENT    COUPON    BONDS, 

in  sums  of  $1,000  each,  payable  in  Fifty  Year»— in- 
terest, due  on  theflrstdaysof  February  and  Augaat : 
which  bonds  may  be  registered,  at  the  option  oi 
the  holders. 

These  bonds  are  secured  by  a  mortor.ige  or  trust- 
deed  to  thoCKNTRALTKUST  COMPANY,  of  New 
York,  conveying  the  railway  of  the  said  railroad 
com  jiany  and  branches,  constructed  and  to  be  con- 
structed, or  acquired  by  lease  or  otherwise,  and 
generally  all  equipments,  appurtenances,  property, 
revenues,  franchises  and  lanas,  excepting  the  land- 
grants  of  the  company  not  required  in  the  opera- 
tion of  the  railway,  and  subject  to  the  joint  interest 
of  the  Northern  Pacltlc  Railroad  Company  in 
twenty-four  miles  of  tlie  railway,  extending  from 
the  Northern  Paciflo  Junction  to  Duluth. 

The  railway  mortgaged  consists  of  one  hundred 
and  fitty-slx  miles  of  main  track,  extending  from 
St.  Paul  ;to  Duluth,  Minnesota;  branch  of  seven 
miles,  ex'endiDg  from  N.  P.  Junction  to  Knife  Falls: 
a  lease  of  branch  of  fourteen  miles,  from  White 
Bear  to  Stillwater ;  and  a  lease  of  branch  of  twenty- 
one  miles,  from  VVyoming  to  Taylor's  Falls;  all  in 
full  operation.  The  main  track,  branch  and  equip- 
ment owned  by  this  company  represents  a  cost  of 
TEN  MILLION  DOLLARS,  upon  which  this  mort- 
gage is  the  first  and  only  lien. 

The  authorized  capital  of  the  company  is  $6,000,- 
000  nf  Preferred  and  |;ti,0  0,000  of  Common  Stock 
of  which  $4,705,000  Preferred,  and  $4,055,400  Comnuwk 
remains  outstanding. 

The  land  grants  heli  and  Inuring  to  the  company 
amount  to  over  1,500,000  acres,  much  of  which  U 
covered  wi  h  valuable  timber. 

Out  of  the  net  income  of  the  property  for  the 
past  four  years,  over  $500,000  has  been  expended  in 
its  extension,  improvement  and  equipment,  and 
$841,000  in  Preferred  Stoeit  has  been  retired. 

The  bonds  are  issued  far  the  purpose  of  further 
improvement,  replacement  with  steel  rails,  provid- 
ing additional  equipment  and  facilities  for  the 
operation  of  the  railway,  and  for  the  extinguisla- 
ment  of  any  indebtedness  incurred  for  such  im- 
provements. 

Proposals  (ent^orsed  as  such  and  addressed  to 
WILLIAM  H.  RHAWN,  Vice-President  of  the 
Company,  at  his  oftice  at  the  National  Bank  of  the 
Republ'C,  of  Philadelphia.  Pa./,  for  all  or  any  part 
of  said  bonds,  will  be  received  until  noon  of  Mon- 
day, Augast  15,  when  the  propo.>-aU  will  be  opened. 

A  check  for  Jive  percent  of  the  amount  desired 
must  accompany  each  proposal.  Notice  of  the 
acceptance  of  bids  will  be  mailed  on  August  16, 
and  ctieckfl  received  witli  unaooeptod  bids  will  be 
returned  on  same  date. 

No  bidforlcss  ihan  par  and  accrued  interest  will 
be  cimsidered. 

The  Tiiihl  is  reserved  to  reject  any  bid  not  deem  d 
fur  the  best  interes.s  of  the  company. 

Payment  for  the  b(md.s,  with  accrued  inter  ^-^t 
from  August  1,  1681,  must  be  made  to  theCentrnl 
Trust  Company,  of  New  York,  on  or  before  Septem- 
ber 1 ;  which  company  will  issue  a  receipt,  to  be  ex- 
chiinyed  for  tiie  bonds  as  soon  as  engraved  and 
printed  (on  or  about  September  10). 

For   further    information,   address  the    under- 
signed. WILLIAM  H.  HUAWN, 
R.  li.  ANCUirJ. 
UKNKY  H.  PORTER. 
Office  of  Vice-President,  Bond  Committee. 
Philadelphia.  Pa..  July  22,  ItSl. 
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TEXAS  RAILWAYS, 

BOXDS,  LANDS,  A:c. 

Desirable  Texas  Securities  for  Investment  oon 
stantly  onhana 


W.M.  D.  Hatch, 
Member  N.  Y.  block  £xch. 


Wm.  B.  Kendall. 
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THE  FINANCIAL  SITUATION. 

At  the  Bankers'  Convention  this  week  at  Niagara  Falls 
the  present  financial  outlook  received,  of  course,  a  share 
of  attention.  One  gentleman  gave  strong  emphasis  to 
what  he  considered  the  dangers  of  the  situation,  and  his 
address  has  attracted  a  good  deal  of  notice.  We  entirely 
■disagree  with  the  writer,  but  witliout  doubt  ho  made  an  able 
presentation  of  the  case  from  his  standpoint.  It  is  re- 
markable, though,  to  what  conclusions  one  may  not  be 
led,  when  one  reasons  by  analogy,  and  allows  his  foais  to 
influence  his  judgment.  Certain  conditions  are  observed 
to  have  prevailed  prior  to  one  of  the  panics  of  the  past. 
Some  of  the  same  conditions  are  observable  now.  "What 
is  more  natural  than  to  conclude  that  these  are  the  signs 
of  a  coming  storm  ? 

But  the  reasoner  from  analogy,  unfortunately  for  him- 
self, does  not  always  take  cognizance  of  all  the  factors  in 
the  problem.    The  conditions  which  make  so  much  of  an 


impression  upon  his  mind  may  have  been  only  one  of  many 
elements  that  conspired  to  bring  about  a  crisis.  For  in- 
stance, the  failure  of  Jay  Cooke  &  Go.  in  1873  precipitated 
a  panic.  The  failure  of  the  Reading  Railroad  last  year, 
with  almost  200  millions  of  stock  and  debt,  in  its  influence 
did  not  extend  beyond  the  stock  market  and  produced 
only  a  temporary  effect  there,  which  soon  passed  away. 
Why  this  difference?  Simply  because  in  1813  long  years 
of  reckless  speculation  and  over-trading,  pervading  every 
department  of  trade,  had  so  weakened  us  that  it  needed 
but  a  slight  shock  to  bring  about  a  revulsion,  while  in 
1880  we  had  recovered  strength  and  trade  was  in  a  sound, 
healthy  state,  aad  therefore  in  a  condition  to  bear  even 
severe  strains  without  causing  more  than  a  temporary  in- 
convenience. 

Then,  too,  comparisons  with  the  past  are  misleading. 
Growth  is  one  of  the  striking  features  of  the  day.  Growth 
everywhere,  but  nowhere  at  such  a  pace  as  in  this  coun- 
try. With  immigrants  pouring  in  at  the  rate  erf  more 
than  half  a  million  souls  a  year,  with  the  railroads  being 
extended  in  every  direction,  opening  up  vast  stores  ot 
wealth,  with  our  agricultural  products  increasing  year  by 
year  and  the  field  of  our  domestic  manufactures  widen- 
ing, with  foreign  nations  sending  us  their  gold — with  such 
favoring  conditions,  is  it  safe  to  attempt  to  gauge  the 
future  by  the  past,  and  to  prescribe  to  trade  and  com- 
merce old  limits  ?  Is  it  not  more  likely  that  thje  limits 
will  have  to  be  extended,  time  and  again  ?  Who  can  tell 
what  the  future  may  have  in  store  for  tliis  great  country  ? 
We  are  led  to  these  reflections  because  Mr.  Thompson's 
paper,  which  was  one  of  the  first  read  before  the  Bankers' 
Convention,  has  been  widely  copied,  and  given  new  life  and 
courage  to  those  croakers  and  prophets  of  evil  who  see 
nothing  but  ruin  in  prospect  for  us,  and  who  never  cease 
to  fill  the  air  with  their  dismal  forebodings. 

The  Convention  appears  to  have  been  a  great  success. 
At  its  meetings  were  seen  most  of  our  principal  bankers; 
and  some  of  the  best  minds  in  the  country.  The 
attendance  was  large.  The  meetings  are  yearly  growing 
in  interest,  and  they  command  an  increasing  share  of 
public  attention.  The  deliberations  this  week  have  been 
closely  watched,  and  well  merited  notice.  Some  of  the 
most  important  principles  of  banking  were  discussed,  and 
valuable  contributions  made  to  the  literature  of  the  subject 
Among  the  more  prominent  addresses  may  be  mentioned 
that  of  Mr.  George  S.  Coe — who,  by  the  way,  was  elected 
president  of  the  association,  a  wise  choice — on  the  future 
currency  of  the  counti-y,  and  that  of  Comptroller  Knox, 
which  contained  much  useful  information  respecting  bank- 
ing. The  Convention  is  still  in  session  at  this  writing, 
and  as  of  many  of  the  leading  addresses  only  telegraphic 


164 


THE  CHRONICLE. 


[Vol.  XX23I1. 


abstracts  have  as  yet  been  received,  we  defer  until  another 
week  more  extended  comment.  So  far  as  can  be  judged, 
the  papers  were  all  readable  and  interesting,  and  many  of 
them  instructive. 

The  railroad  war  stiU  continues.     The   representatives 
of  the  roads  met  at  the  Pool  Commissioner's  ofBce  on 
"Wednesday,  conferred  regarding  the  war  on  freight  rates, 
inddecidedtoadvancetherateon  east-bound  grain  to  20 
cents  per  100  pounds  on  August  22,  thus  giving  the  usual  ten 
.days'  notice.    But  it  appears  that  this  action  was  not  unani- 
mous.   Only  one  of  the  Vanderbilt  roads  was  represented, 
«nd  it  was  on  Thursday  asserted  that  the  trunk  line  roads 
would  not  consider  themselves  bound  by  the  decision  of  the 
meeting..    It  was  claimed  that  the  ofBcers  attending  the 
conference   chiefly   represented  Western   roads,  that  they 
were  naturally   anxious   for  an   adjustment  of  the  differ- 
ences, because  their  lines  were  suffering   from  the   fight, 
and  that  they  assented  to  the  proposition  to  restore  rates  in 
the  hope  that  such  a  course  would  bring  about  a  settlement. 
Those  who  believe  most  strongly  in   a  continuance  of  the 
conflict,  maintain  that  Mr.   Vanderbilt  is   fighting  for  an 
entire  reorganization   of  the   east-bound  pool  on   a   basis 
wholly  different  from  that  on  which   it   is  now  organized. 
He  himself  asserts  that  he  sees  no  reason  why  differential 
rates  should  be  made  in  favor  of  Baltimore  and   Philadel- 
phia roads  that  have  no  claim  upon  the  business  of  this  city. 
Possibly  for  the  want  of  a  better  explanation  of  his  per- 
sistence in  continuing  the  fight  (for  it  is  assumed  that  it  is 
within  his  power  to  end  it  at  afly  time),  it  is  stated  that 
Mr.  Vanderbilt  insists  upon  a  reorganization  of  the  pool 
upon  a  money  basis — the  receipts  from  all  the  roads  being 
pooled  and  divided  more  equitably.     This  plan  was  infor- 
mally discussed  at  the  May  meeting  of  the  pool,  but  no 
action  was  taken  because  then  it  was  stated  the  managers 
considered   that  it   was   somewhat  premature.      Exactly 
what  Mr.  Vanderbilt  does  want,  however,   has  not   yet 
been  made  clear.   He  has  expressed  his  views  in  a  general 
way,  but  no  plan  has  been  brought  to  the  notice  of  the 
public,  although   it  is  possible  that  his   wishes   may  be 
understood  by  his  opponents. 

In  the  stock  market  we  have  had  another  week  of  ex- 
pectancy. "With  the  exception  of  on  Monday,  when  the  tone 
'  was  heavy  by  reason  of  the  unfavorable   news   regarding 
the  President,  speculation  has  been   almost   stagnant  and 
there  has  been  little  disposition  to  trade  on  either  side  of 
the  account.     The   operators   for  a   rise   were  apparently 
waiting  for  some  definite  information  corcerning  the  set- 
tlement of  the  railroad  war,  and  those  operating  for  a  fall 
were  not   particularly  anxious  to   make  speculative  sales 
which  might  have  to  be  covered  at  a  loss.     The  oversold 
condition  of  the  market  was  such  as  would  not  justify  the 
expectation  of   any  further  serious  decline  unless  more 
stock  came  out  than  had  been  recently  supplied,  and  it 
was  pretty  evident  that  investors  were  holding  their  pro- 
perty and  that  outside  speculators  were  judiciously  buy- 
ing, confident  either  of  the  speedy  settlement  of  existing 
differences  among  the  railroad  managers,  or  being  assured 
that  the  war  was  not  doing  as  much  damage  to  the  roads 
as  had  been  represented.    The  declaration  by  Mr.  Van- 
derbilt that  his  roads  were  making  money  notwithstanding 
the  cut,  and  the  assertion  of  other  managers  that  the 
trunk  lines  generally  were  doing  a  larger  passenger  busi- 
ness than  they  did  when  schedule  rates  were  maintained, 
seemed  to  confirm  speculators  in  the  idea  that  the  war  was 
not  likely  to  prove  ruinous.     Under  these  circumstances  it 
is  not  surprising  that  while  the  market  was  dull,  it  had  a 
moderately  firm  undertone  most  of  the  time. 

Money  continues  in  abundant  supply  and  the  demand  is 


circumscribed  for  the  reason  stated  last  week,  that  the 
short  interest  in  the  stock  market  is  so  large,  The 
domestic  exchanges  show  a  little  lower  rate  at  Chicago  and 
St.  Louis,  but  the  rate  is  still  high  enough  to  carry  gold  to 
those  points.  The  Treasury  operations  for  the  week 
include  the  receipt  of  $500,000  gold  from  San  Francisco 
and  $600,000  from  "Washington.  Deducting  these  sums 
from  the  receipts,  the  Treasury  shows  a  gain  of  $3,807,- 
956  27  which  is  a  loss  to  the  banks.  The  Assay  Office  has 
paid  out  $88,813  for  domestic  and  foreign  bullion,  and 
the  following  shows  the  daily  receipts  by  the  Sub- 
Treasury  from  the  Custom  House. 


Duties. 

Consisting  of— 

Date. 

Sold. 

U.  S. 
Notes. 

Silver 
Dollars. 

Silver 
Certificates. 

Aug.     5  ... 
"      6.... 
"      8.-. 
"      9..-. 
"    10  ... 
"    11.... 

Total... 

$556,474  13 
274,035  65 
567,333  08 
817,115  98 
519,645  40 
613,016  09 

$277,000 
132,000 
229,000 
283,000 
249,000 
233,000 

$17,000 
11,000 
16,000 
39,00(1 
26,000 
30,001 

$1,000 
1,000 
1,000 

$263,000 
130.000 
322,000 
4T>5,000 
214,000 
£99,000 

$3,347,620  33 

$1,453,000 

$139,001 

$3,000 

$1,753,000 

The  following  exhibits  the  Sub-Treasury  movement  for 
the  week  ended  August  1 1th  and  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading  banks. 

Into  Banks. 

Outof  Banks 

Net. 

Treasury  operations,  net 

$3,807,956 
1,445,000 

$3,807,956 

644,000 

801,000 

Total 

$644,000 

$5,252,95H 

$4,608,956 

The  interior  movement  given  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  principal  banks  for  the  week  ended  August  11th, 
which,  stated  in  our  usual  form,  were  as  follows.     


Receipts  at  and  Shipments  from  N.  Y. 

Beceived. 

Shipjted. 

$604,000 
40,000 

$700,000 

Gold   

745,000 

Total 

$644,000 

$1,445,000 

$1,100,000  gold  has  been  taken  out  of  the  Bank  of 
America  repository  during  the  week  for  distribution 
among  city  banks.  The  Bank  of  England  reports  a  loss  of 
£573,000  bullion  for  the  week,  and  the  Bank  of  France 
shows  a  decrease  of  6,400,000  francs  gold  and  an  increase 
of  100,000  francs  silver.  The  Bank  of  Germany  has,  since 
our  last  report,  lost  2,700,000  marks.  The  following  gives 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Aug.  11,  1881. 

J.ug.  12,  1880. 

Oold. 

Silver. 

Gold. 

Silver. 

Bank  of  England 

S. 
24,683.686 
25,366,432 

£ 

23,680,207 

30.356,185 

9.246,333 

£ 

50,448,010 
19,568,370 

50,041,216 

Bank  of  Germany 

9,281,470 

18,492,607 

Total  tliia  "week 

59,331,583 
60,194,588 

70,016,380 
70,114,380 

68,2s2,725 
68,738,327 

68,533,883 

Total  previous  week 

69,981,393 

^^  The  above  gold  and  silver  division  of  tlie  stock  of  coin  of  tlie 
Bank  of  Germany  is  merely  popular  estimate,  as  tlie  Bank  Itself  gives 
no  information  on  that  point. 

"We  learn  on  good  authority  that  there  are  at  least 
$500,000  of  gold  now  afloat  for  this  port  from  Europe. 
The  shipment  of  this  lot  has  not  been  reported  by  cable, 
but  the  gold  will  arrive  here  probably  by  the  latter  part 
of  next  week.  It  is  supposed  that  this  consignment  is 
being  brought  out  on  speculation.  The  bills  required  to 
be  remitted  will  not  be  bought  until  the  arrival  of  the  gold, 
and  while  the  rates  are  not  now  quite  low  enough  to  make 
the  operation  profitable  it  is  possible  that  the  bills  may  be 
obtainable  at  sufiiciently  low  rates  by  the  time  the  gold 
gets  here.  It  is  reported  that  other  large  sums  of  gold 
are  in  transit,  but  this  is  scarcely  probable  as  the  with- 
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drawal   of   any   considerable   amounts   would  have   been 
likely  to  attract  attention  in  London. 

The  foreign  exchange  market  has  been  dull  and  weak, 
and  it  remains  without  special  feature.  The  transactions 
in  securities  by  cable  have  been  insignificant,  and  the 
margin  of  profit  will  be  seen  by  the  following,  showing 
relative  prices  in  London  and  New  York  at  the  opening 
each  day. 


Auv.   8. 

Aw.    9. 

Aut.  10. 

Aut.ll. 

AW).  18. 

Lond'n 

w.r. 

London 

rr.r. 

Limi'n 

N.T. 

JjmA'n 

N.T. 

Ltmd'n 

tl.Y. 

prtM*.* 

prien. 

vrictt.' 

pHCM. 

vrica.- 

prieef. 

gr*ca.' 

yrica. 

prtcM.* 

pricM. 

D.8.4«,c. 

118-40 

UOH 

US  46 

U«H 

iie-sa 

UMi 

116  «1 

USM 

USM 

U6« 

n.8.3M9 

101-85 

102H 

lUl-85 

102M 

io«-o» 

10«J< 

102-09 

108M 

101!  0« 

102K 

Krie 

43'4U 

4SH 

43- IS 

43 

43'8il 

4SW 

4S-8» 

4»?« 

43-65 

43« 

iMoon. 

ios-;-3 

10  «K 

I0l<'08 

•osw 

102  83 

10»X 

104-83 

103 

tos-a3 

WiH 

m.Caot. 

\34-3« 

IWU 

13S-8M 

ISSM 

131'Vit 

137 

184-4et 

lar* 

•.S4-10J 

138 

N.  r.  C. 

143 -B< 

143H 

143-31 

USH 

144-04 

144 

144  IS 

14854 

1<4'U4 

143« 

Brndtng 

8«-784 

WSi 

83-4»t{    e4M 

38-U3 

UM 

8i-8lt 

as 

31-76 

6«M 

Bzeh'f*, 

mblm. 

4-86 

4-8B 

4-85 

♦•8B 

4-80 

•*  Ssprwsed  lo  their  New  York  equlTftlent. 

f  RMdlnK  on  bull  of  (SO,  par  value. 

(  Ejc  iDtereat. 

Note.— The  New  York  equivalent  Is  bafied  npou  tke  higlieat  rate  for 
cable  transfers,  which  ordinarily  covers  nearlf  all  oharices,  such  as 
Interest,  Insurance  and  oommisslons. 

Government  bonds  have  been  steady  to  strong,  with  a 
good  counter  demand  for  the  extended  issues  and  the  4 
per  cents.  The  fact  that  there  have  been  sales  of  5  per 
cent  coupon  bonds  on  options  which  expire  beyond  the 
time,  August  12,  when  these  bonds  are  payable  by  the 
terms  of  the  circular  of  May  12,  leads  to  the  impression 
that  parties  who  were  unable  to  send  in  their  bonds  in 
accordance  with  the  notice  they  gave  the  Department  are 
being  favored  by  an  extension  of  time.  In  a  letter  dated 
August  8j  addressed  to  the  Bankers'  Convention,  Secretary 
Windom  says:  "The  transactions  concerning  the  5  per 
cents  are  not  quite  completed.  Probably  there  will  be 
continued  in  all  about  $400,000,000  of  this  loan,  leaving 
to  be  paid  $39,708,050,  the  remainder  of  the  loan  having 
already  been  paid  from  the  surplus  revenues  under  calls 
previously  made."  If  this  calculation  of  the  Secretary  is  cor^ 
rect,  there  will  be  $178,055,150  extended  6s  and  $400,000,. 
QOO  extended  5s,  making  $578,055,150  of  3^  per  cents. 


CURRENT  SUPPLIES  OF  WHEAT  AND  ITS 
PRICE. 

A  speculation  in  wheat,  looking  to  an  advance  in  prices, 
has  been  prosecuted  with  considerable  vigor,  especially  at 
the  West,  though  finding  some  support  in  this  market,  and 
apparently  having  an  important  effect  upon  values  in  Lon- 
don. This  is  certainly  to  be  deplored.  It  adds  to  the 
risk  and  burdens  of  commission  merckants  and  bankers — 
the  parties  who  "handle"  the  crop.  It  hinders  the  regular 
operations  of  millers,  by  giving  an  uncertain  basis  of 
values  on  which  to  make  contracts  for  their  products.  It 
delays  the  movement  of  the  crop  when  the  facilities  for 
moving  it  arc  at  their  best — giving  light  stocks  at  the 
seaboard  at  the  close  of  inland  navigation.  These  circum- 
stances make  a  speculation  for  higher  prices  at  the  opening 
of  a  season  quite  unfortunate,  to  say  the  least. 

Whether  the  speculation  has  just  basij  ,  is,  however,  a 
question  worth  examining.  The  crop  of  wheat  for  1880-81 
was  set  down  at  480  million  bushels,  of  which  about 
throe-eighths  were  exported.  There  does  not  appear  to  be 
much  doubt  now  that  the  crop  in  the  United  States  for  the 
season  of  1881-82  will  be  smaller  than  the  preceding  one. 
Let  us  assume  that  it  is  one-eighth  smaller.  Our  home  con- 
sumption is  not  likely  to  diminish — in  fact,  it  may  be  ex- 
pected to  increase  somewhat.  Suppose,  however,  it  is  tho 
same.  Then,  if  our  crop  is  one-eighth  smaller,  the  exports 
CAQ  not  be  mora  than  two-thirds  aa  large  as  last  year.     If 


this  be  a  reasonable  calculation,  tho  question  arises,  are  our 
foreign  buyers  in  position  to  get  along  with  120  million 
bushels  of  wheat  for  the  current  fiscal  year,  in  the  place 
of  185  million  bushels  for  the  fiscal  year  josi 
closed  ?  And  if  they  are,  what  proportion  of  120 
million  bushels  will  go  to  Great  Britain.  Of  the  exports  of 
wheat  from  September  1,  1880,  to  the  close  of  July,  1881, 
(eleven  months  of  what  may  be  termed  the  crop  year), 
only  about  sixty  per  cent  went  to  the  United  Kingdom. 
Precisely  how  much  will  be  taken  from  us  this  year  will 
depend  upon  prices  during  the  winter  and  crop  pros- 
pects in  the  spring.  Our  exports  have  recently  been 
greatly  curtailed  by  the  price  and  by  favorable  crop  pros- 
pects abroad.  At  60  per  cent,  with  120  millions  as  our 
total  exports,  there  would  remain  for  Great  Britain  only 
72  million  bushels  from  the  growing  crop,  against  about 
111  million  bushels  exported  in  the  fiscal  year  1880-1, 
Will  this,  together  with  her  supplies  from  other  sources, 
be  sufficient  to  meet  the  wants  of  the  United  Kingdom  ? 

These  questions  relate  more  particularly  to  prices  later 
on.  For  the  present,  we  must  consider  Great  Britain's 
immediate  needs,  and  our  ability  to  supply  them.  She 
has  a  fair  average  crop,  and  such  weather  as  to  promise  to 
make  it  early  available  for  market.  But  for  some  time 
past  the  farmers'  deliveries  and  the  imports  from  foreign 
countries  have  not  equalled  her  estimated  consumption. 
It  follows  that  her  stocks  have  been  undergoing  a  reduc- 
tion. At  the  latest  dates  the  quantity  of  wheat  (including 
flour)  afloat  for  the  United  Kingdom  was  13,872,000 
bushels,  against  14,816,000  bushels  at  the  corresponding - 
date  in  1880.  The  quantity  afloat  for  the  Continent,  as  last 
made  up,  was  4,200,000  bushels,  against  4,960,000  bushels 
at  the  corresponding  date  in  1880,  a  slight  decrease.  The 
total  foreign  exports  from  the  seven  principal  Atlantic  porta 
for  the  eight  weeks  ending  August  10  were  (including 
flour)  17,165,084  bushels,  against  30,606,785  bushels  in  the 
corresponding  period  last  year,  a  decrease  of  13,441,701 
bushels,  or  nearly  44  per  cent.  This  is  a  serious  falling  off. 
Yet  it  has  not  been  attended  -with  any  marked  increase  in 
our  accumulations.  The  visible  supply  of  wheat  at  our  prin- 
cipal points,  as  last  made  up,  was  17.539,095  bushels,  against 
14,791,197  bushels  at  the  corresponding  date  in  1880.  The 
receipts  of  wheat  at  the  principal  Western  markets  have 
been  on  a  much  smaller  scale  than  last  year.  For  the 
past  four  weeks  they  amount  to  5,814,000  bushek,  against 
11,696,000  bushels  for  the  corresponding  period  of  1880, 
a  falling  off  of  about  50  per  cent.  In  the  last  week,  how- 
ever, counting  the  increased  quantities  of  flour  coming 
forward,  the  falling  off  has  been  only  about  20  per  cent. 

Whatever  may  be  the  range  of  values  later  in  the  crop 
year,  it  would  appear  from  this  that  Great  Britain,  while 
contemplating  her  own  improved  crop  prospects,  has  given 
too  little  heed  to  keeping  up  her  stocks,  and  made 
too  little  allowance  for  a  possible  decrease  in  the  Ameri- 
can yield  this  year,  and  that  consequently  she  has  ex- 
posed herself  to  a  speculation  on  her  present  needs  which 
may  force  prices  up  much  higher,  and,  as  we  have  pointed 
out  in  the  opening  paragraph,  disarrange  the  whole  sea- 
son's busiiless.  The  price  is  now  about  25  cents  a  bushel 
higher  than  one  year  ago,  and  much  above  the  average 
of  August  in  recent  seasons;  and  this  fact  ought  to  sug- 
gest prudence  to  speculators  for  the  rise. 

RAILROAD  EARNINGS  LN  JULY,   AND  FROM 
JANUARY  1    TO  JULY  31. 
Railroad  earnings  are  again  very  satisfactory.     Forty- 
seven  roads  reporting,  on  earnings  of  $15,354,850  in  July, 
1880,  show  a  gain  this  year  of  $2,599,491,  or  about  17 
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per  cent.  Mileage  has  increased  only  11 1  per  cent,  so  that  the 
earnings  have  risen  from  $488  per  mile  to  $511  per  mile. 
The  percentage  of  gain  is  certainly  remarkable,  in  view  of 
the  large  increase  of  almost  35  per  cent  in  July,  1880, 
over  1879,  and  of  9  per  cent  in  1879  over  1878.  The 
larger  earnings  this  year  were  made,  too,  in  spite  of  a 
smaller  grain  movement.  The  receipts  of  wheat  and  corn, 
but  especially  of  wheat,  at  Western  ports  have  of  late 
weeks  shown  a  large  decrease.  Last  year  there  were  early 
receipts  from  the  crop  of  winter  wheat,  while  this  year 
the  crop  is  very  much  backward  and  also  greatly  dimin- 
ished in  quantity.  This  difference  between  the  two  years 
operated  to  the  disadvantage  of  those  roads  having  a  large 
grain  traflSc,  and  may  be  an  unfavorable  influence  for  some 
weeks  to  come,  or  at  least  until  spring  wheat  comes  for- 
ward or  farmers  are  more  willing  to  market  their  supplies 
of  old  wheat  still  on  hand.  The  roads  in  the  South  and 
Southwest  had  the  benefit  of  an  augmented  cotton  move- 
ment, though  this  of  course  is  not  of  large  dimensions  at 
this  season  of  the  year.  Below  is  our  usual  table  of  earn- 
ings and  mileage. 

GROSS  EAENBIGS  AND  MILEAGE  IN  JCLT. 


Uonlh  of  July. 


Alabama  Gt.  South  . 
Burl.  Ce<l.  Rap.  &.  No 
Cairo  &  St.  Louis*... 

Oentral  Pacific 

ChicaRO  &  Alton 

Chicatro  &  East.  III.. 
Cailc.  &  Gr'nd  Trunk  t 
Chic.  Milw.A  St.  Paul. 
ChicaKO  &  Northwest. 
Chic.  St.  P.Miiin.  &0. 
Cincinnati  &  Springf. , 
Clev.  Col.  Cin.  &  liid. 
Clev.  Mt.Vern.  <fe  Del- 
Denv.  <t  Rio  Grande.. 
Des  Moines  &  Ft  D.*. 
Detroit  Lans'g  &  .No. . 
East  Ten  n.  Va.  &Oa. 

Flint  &  Perc  Marq 

Great  West'n  of  Can.;. 
Green  Bay  &Minn.'.. 
Hannibal  &  St.  Jos . . . 
Houston  &  Te^ .  Cent.. 
Illinois  Centr.il  (111.).. 
Do  (Iowa  lines).. 
Ina.  Bloom.  &  West. . . 
Do  OhioDiv... 
Indianap.  Dec.  &  Sp . . 
I>ake  Erie  <Si  Western . 
Louisville  &  Nashv... 
Memphis  <&  Cliar'tou. 
Memphis  Pad.  &  No.* 
Milw.  L.  8h.  &  West.. 
Mo.  Kan.  &  Tcxas^... 

Mobile*  Ohio 

Norfolk  &  Western... 

Northern  Paciflo 

Pad.  &  Elizabetht'n*. 
Peo'ia  Dec.&Evansv. . 
Bt.L.  A.&T.H.m.liu6 
Do  do  (branches) . 
Bt.L. Iron Mt.  &  So... 
Bt.  Louis  &  San  Fran . . 
6t.  Paul  Minn.  &  Man. 

Bcioto  Valley 

Texas  «fe  Pacific* 

Union  Pacific 

Wab.  St.  Louia  &  Pao 


Cross  Earnings. 


Mileage. 


1881. 


Total 


57,982 
174,331 

23,820 

1,859,000 

671,466 

125,884 

76,802 

1,509,000 

1,923,099 

364,680 

82,501 
380,135 

20,175 
548,284 

25,260 
116,847 
222.769 
137,640 
338,427 

23.060 
198,110 
237,666 
548,936 
168,158 

83,764 

71,775 

45,582 
122,980 
820,000 

90,039 

14,113 

49,631 
667,061 
131,009 
161,940 
404,180 

26,320 

51.913 
113,774 

44,900 
317.300 
252,333 
387,488 

38,319 

250.254 

2,528,826 

1.131,752 


1S80. 


47,525 
143,433 

24,249 

1,840,067 

708,906 

114,128 

85,220 

1,026,708 

1,699.686 

236,995 

80,935 
445,378 

19,523 
372,190 

19.760 

92,699 
195,556 
113,489 
365,125 

18,794 
224,312 
227,679 
587,732 
136,363 
103,437 

69,940 

42.908 
118,353 
772,537 

68,6.i2 

11,431 

29.897 
441,305 
130,740 
145,585 
241,277 

20,675 

42,663 
138,153 

52.924 
432,655 
213,955 
272,089 

33.959 

145,985 

1,934,215 

1,065,080 


Increase  or  ,    _ 
Decrease,     lool. 


-f  10,457 

-h  30,9 18 

-429 

-(-18.933 

-37,440 

-hi  1,756 

-8,418 

-f  542,292 

-f228,413 

-f  127,685 

-f  1,566 

-65,243 

-f650 

-H76,09t 

-f  5.500 

-t- 24,148 

-1-27,213 

-f24,151 

-H  23,302 

-f4,272 

—26,202 

-1-9.987 

-38,796 

-♦-31,795 

-19,673 

-t-1,83. 

-1-2,674 

-1-4,628 

-f  47,463 

-1-21,407 

4-2.682 

-f  19,731 

-1-225,756 

-f269 

-H6,355 

-(-162,903 

-f5.645 

+9,248 

-24,3791 

-8,024 

-^84.645 

-1-39,378 

-(■115,399 

-f4,360 

-M04,269 

4-594,611 

4-66,672 


17,954,311  15,354.830  4-2.599,461  35,111  31,424 


296 
564 
146 

2,634 
840 
220 
335 

3,800 

2,770 
936 
80 
391 
144 
847 
87 
225 
775 
318 
823 
210 
292 
522 
919 
402 
212 
190 
152 
385 

1,840 
330 
113 
246 

1,605 
506 
428 
754 
186 
248 
195 
121 
686 
593 
860 
100 
821 

3,480 

2,479 


1880. 


296 
492 
146 

2,415 
840 
220 
335 

3,111 

2,492 
794 
80 
391 
156 
505 
87 
209 
775 
318 
823 
210 
292 
522 
919 
402 
212 
190 
152 
385 

1,540 
330 
113 
218 

1,315 
506 
428 
722 
186 
190 
195 
121 
686 
565 
656 
100 
500 

3,036 

1,928 


•  Three  weeks  only  of  July  in  each  year. 

1  For  the  three  weeks  ended  July  16. 

!  For  the  four  weeks  ended  July  29. 

%  Including  International  &  Great  Northern. 

Our  list  does  not  embrace  any  of  the  great  trunk  lines, 
80  we  do  not  know  the  effect  upon  them  of  the  existing 
war  of  rates  ;  but  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis,  which  has  a  large  through  business,  reports 
a  diminution  in  receipts  of  $65,243  for  the  month.  The 
Chicago  &  Grand  Trunk— the  Chicago  extension  of  the 
Grand  Trunk  of  Canada — also  shows  a  decrease.  The 
Indiana  Bloomington  &  Western,  too,  was  probably  affected 
to  some  extent  by  the  war,  which  may  account  in  part  for 
ite  loss  of  $19,673.  The  Great  Western  of  Canada  has  an 
increase,  however.  The  only  other  lines  that  have  suffered 
any  material  diminution  in  receipts  appear  to  be  those 
connecting  Chicago  with  St.  Louis  or  with  points  on  the 
Missouri  River— such  roads,  for  instance,  as  the  Chicago 
&  Alton,  Hannibal  &  St.  Joseph,  and  the  Wabash  ;  the 


latter  in  the  table  above  indicates  an  increase,  but  if  the 
earnings  were  based  on  the  same  mileage  for  last  year  as 
heretofore,  there  would  be  a  decrease  of  over  $96,000. 
Union  Pacific  makes  a  large  gain,  and  so  do  the  roads  in 
the  Northwest  and  those  in  the  Southwest — prominent 
among  them  St.  Paul,  Northwest,  Minneapolis  &  Omaha, 
Minneapolis  &  Manitoba,  Northern  Pacific,  Missouri  Kan- 
sas &  Texas,  and  Texas  &  Pacific.  In  order  to  exhibit  the 
grain  movement  this  and  last  year,  we  have  had  prepared 
the  following  table,  showing  the  receipts  of  flour  and 
grain  at  the  principal  Lake  and  River  ports  for  the  four 
weeks  ended  July  30.  The  falling  off,  it  will  be  noticed, 
is  very  decided  at  Toledo  and  St.  Louis. 

KECBIFTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  JULY  30. 


Flour, 

bbls. 

Chicago— 

1881 

220.186 

1880 

144,169 

Milwaukee- 

1881  

273,043 

1880 

176,810 

St.  Louis- 

1881  

94,184 

1880 

128,007 

Toledo— 

1881 

4,393 

1880 

750 

Detroit— 

1881 

20,670 

1880 

16,187 

Cleveland— 

1881  

9,372 

1880 

8,038 

Peoria— 

1881  

3,495 

1880  

18,117 

Duluth— 

1881  

9,030 

1880  

6,700 

Total  of  all. 

1881 

641,393 

1880 

498.778 

Wheat, 
bush. 


1.160,371 
1,331,233 

926,255 
409,373 

1,579,119 
3,841,939 

1.093,475 
3,515,056 

135,039 
230,839 

97,183 
282,850 

40.675 
41,625 

57,131 

8,088 


5,089,248 
9,861,003 


Com, 
bush. 


9,822,230 
11,034,923 

98,500 
102,000 

973,265 
1,332,375 

739.822 
969,885 

127,349 
13,716 

261.956 
■  366,100 

1.549,950 
972,100 


356,101 


13,573,072 
15,047,200 


Oals, 
bush. 


2,192,025 
1,079,608 

152,150 
118,631 

494,434 
341,134 

25,125 
37,614 

42,13C 
21,247 

56,843 
52,700 

202,925 
610,900 


3,165,638 
2,261,834 


Barley, 
bush. 


22,286 
13,501 

24,875 
37,320 

6,464 
6,232 


<i47 
710 


13,150 
24,800 


67,485 
82,500 


Rye, 
bush. 


95,090 
156,254 

12.237 
13,692 

17,912 
18,510 

2S4 


437 
500 


26.025 
77,925 


142,04S 
266,818 


The  cotton  movement  in  the  two  years  is  indicated  in 
the  following  table  of  receipts  at  the  principal  outports. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JDLY,  1881  AND  1880. 


Galveston bales. 

Indianola,  iSM! 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 

Charleston 

Port  Royal,  <fcc 

Wilmington 

Morehead  City,  <feo 

Norfolk 

City  Point,  &o 


Total. 


1881. 


9,550 

162 

17,970 

3,o21 

13 

9,260 

164 

3,188 

1,640 

184 

10,687 

1,766 


56,005 


1880. 


3,883 

36 

12,555 

2,277 

2,394 

4,749 

378 

11 

7,393 

1.446 


33,121 


Difference. 


Inc..  .. 
Inc.. .. 
Inc..  .. 
Inc..  .. 
Inc..  .. 
Inc..  .. 
Inc..  .. 
Dec... 


5,667 
126 

5,415 

744 

13 

5,866 
164 

1,561 


Inc.. 

.       662 

Ino  .. 

173 

Inc.. 

.   3,295 

Inc.. 

320 

Inc..  ..20.884 


For  the  first  seven  months  of  the  year,  the  earnings  of 
the  roads  below  are  in  the  aggregate  $17,856,989,  or  18J- 
per  cent,  larger  than  in  the  corresponding  period  of  last 
year.  The  Chicago  &  Alton,  the  Hannibal  &  St.  Joseph 
and  the  Wabash,  (the  latter  based  on  the  old  way  of 
reporting)  all  of  which  were  severely  affected  by  last  win- 
ter's storms  and  floods,  are  about  the  only  ones  that  now 
still  have  a  decrease  of  any  consequence.  Thus  gradually 
the  loss  of  the  earlier  months  of  the  year  is  being  wiped 
out.     Subjoined  are  the  figures  for  each  road. 

GROSS  EAKNIKG8  PROM  JANtTARY   1  TO  JULY  31. 


Alabama  Gt.  Southern... 

Burl.  Cedar  Ra^.'&  No. . . 

Cairo  &  St.  Louis* 

Central  Pacific 

Chicago  &  Alton 

Chicago  &  East.  Illinois. . 

Chic.  AGr.ind  Trunkt.. 

ChicaRO  Milw.  &  St.  Paul 

Chic»«:o  <&  Northwest... 

Chic.St.P.  Minn.&Oniaha . 

Ciueinnati  &  Springfield. 

Clev.  Col.  Cin.  &  Ind 

Clev.  Mt.  Vernon  &  Del*. 

Denver  &  Rio  Grande 

Des  Moines  &  Ft.  Dodge* 

Detroit  Lansing  &  No... 

Flint  6i  Pcre  Marquette. . 

Great  West'n  of  Canada;. 

Hannibal  &  St.  Joseph  . . 

Houston  &  Texas  ('cnt... 
*  1  uree  weeks  only  of  J 
t  January  1  to  July  16. 
J  January  1  to  July  29. 


1881. 


402,604 
1,171,384 

227.422 

12,652,544 

3,917,422 

888,313 

754,306 

8,689,000 

10.955,495 

2,048.2S.T 

554,.<)07 
2,375,409 

223,740 
3,104,043 

180,951 

739.104 
1,042,307 
2,972,485 
1,210,452 
1 ,971,876 


1890. 


333,491 
123.780 
204,208 
344,759 
133,060 
646,859 
638.235 
474,173 
184,339 
573,132 
509,791 
360,904 
231,637 
439,018 
154,810 
661,706 
856,605 
751,533 
360.866 
688.512 


Increase.    Decrease. 


69,113 

45,604 

23.214 

2,307,785 


241,456 

116,071 

2,214,827 

771,156 

475.153 

44,516 

14,505 


1,665,025 

26,141 

77,398 

195,702 

220,952 


283,364 


uly  in  each  year. 


215,638 


7,891 


150,414 


u 
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1S81. 

1380. 

liir.reate. 

Dteretut. 

9 

S 

9 

9 

111.  Coutral  (lU.  llnni 

3,169,0fi3 

3,487.401 

17,831 

Do      (In.  IciuumI  llnm). 

no7.4:{r. 

040,037 

33,201 

Imllauii  I'Umiii.  .\i  Wfiit.. 

0(ia.-i:M 

673,141 

10,702 

Iiiil.  Kiratiir'  A  Mi.iluKf.. 

2(10,7.11 

212.201 

4S.510 

tlitoriiat'l  A  (It.  Noitli... 

i,3i-j.rv,t(i 

sao.Moo 

513,730 

l.iil(i-  i:ri.>  A  \Vi!.r..in 

7;t,S..'i7(> 

.■.7:i,:i-.':; 

105,253 

iKHiiHViUi' .V:  Nnalivlllo... 

5,8ii().:i,).-> 

•I..".20,.<ls 

1,31.5,487 

Mfiiiplii.i  A  Chiiili-atmi... 

W!l.-.'(il 

.'.(il.Kltl 

100,131 

Moniiilil..;  I'lKluciili  A  No.* 

127.:17'J 

107,1  12 

20,230 

•  ■■•'>.•• 

Mihv.  I„  sliiiiT  ii.  Wesfu. 

200.1.'^.  1 

21."l,:i(lli 

74,7ss 

7,014, xli) 

.'.,H5li,909 

1,157.910 

Mi>l)ilt^  A  Ohio    

l,240,r.,l2 

i,i').'s,8s;t 

1,130.801 
1,048,099 

lOO.Oll- 
107,781 

Norf..llc,V  W.  ■itrrn....... 

NoM:               '            ■■■ 

l,C33,Sii7 

1.175,702 

401,10;. 

>'ii,l                      iliotlifn' 

274,01>< 

202,4^*7 

71, .■.31 

Pi-iir                      >  :iiisvlllo. 

33(!,1.S.'> 

218,.') -^4 

117.001 

St.L.A  AT.  H,  iiiiilii  line. 

HS.'S.^.IS 

707,099 

0H,2.M 

iM     do    (bi"am*lic8K . 

4 13,4  U 

302, -tl."} 

50,.".'.l',i 

Bt.  I-.  Iron  Mt.A  Soiilli'n. 

3,852,72!> 

:i.orii.i  11 

POL.'iSM 

8t.  I.oiiix  A  S.  Fniiu'isco. 

1.7 14, 0011 

1,330.917 

.S  8  3,0  SO 

8t.  I'luil  Minn.  &  Mun 

2,33.'.,7IW 

1,710,090 

025,0(8 

Scioto  Valley 

203,:!7ii 

169,221 

31.15- 

Toxati  A  rai-inc* 

1,8!)S,IM2 

1,291,331 

001,311 

Union  I'.ultlo 

14,057.40^ 

l-'.3S3,3-)9 

1,(>72,049 

Wabivh  St.  Ii.  iSi  Pao..... 

7,359,017 

<J,375,S77 

933,140 

Total 

114.741,590 

90,884,601 

18.292,000 

435,677 

Net  increase 

17,830,980 

"  Thioi-  wcck.s  only  of  Jnly  in  each  year. 
■  NoTK.— The  WalKwli  liiis  male  a  ohanscii  in  Ih)  mode  of  reporting  earn- 
Injtrs.  I'orniorlv.  in  in.'*tiuitins  c(>mpari.Hi>u8  between  tlOa  year  and  last 
year,  I  lie  caniliis.s  for  la.ir,  year  were  mailn  to  embraoo  all  Ilnea  then  in 
operation,  whclhin- at  that  time  forniinj;  partof  the  Waba.ili  system  or  not. 
Tills  made  the  niileatro.  pretty  nearly  till' .same  In  both  years,  the  dilTor- 
cnce  heinic  only  95  miles,  and  this  due  to  thooonstnKaiou  of  the  Chicago 
line.  Now  tlio  company  compares  th(^  mileage  of  the  present  systoiu 
■with  that  of  the  system  as  it  ciisted  a  yoarasfo— that  is,  it  compares 
llio  earnings  of  2,479  this  year  with  the  earninifs  of  1,923  miles  last 

Sear.    As  a  conseaueiice  the  oaruings  for  the  period  from  January  1  to 
ato  now  show  a  largo  increase,  whereas  a  month  aj;o  they  showed  a 
deoreaee  of  $120,000. 

Net,  earnings  for  the  first  half  of  the  current  year,  on 
the  few  compauiea  that  have  as  yet  furnished  their 
returns,  make  a  pretty  good  exhibit,  considering  the 
adverse  influences  that  were  at  work  during  part  of  that 
period.  The  one  or  two  roads  from  the  West  clearly 
show  the  effects  of  last  winter's  severe  weather,  while  the 
Northern  Central,  the  Pennsylvania,  and,  as  a  rule,  the 
roads  in  the  South,  record  large  improvement  en  last  year. 
This  will  be  seen  in  the  subjoined  table, 

B^BXINQS  FOB  JUNE,  ANU    PROM  JANDARY   1  TO  JUNB  30. 


MABI. 


Boat.  A  N.  Y.  Air  Line. 1881 

Do  <Xo  1880 

Burl.  C«dar  (Up.  i  Na..18.11 

Do  do  1880 

Cley.  Mt.  Vern.  It  Del.  .1881 

Do  do  1880 

OesMolnes&Pt.  D'ge.lSSl 

Do  do  1880 

Oreat  West,  of  Caoada.lSSt 
Do  do  1880 

K«m.  Pad.  ft  Northern  msi 

Do            do  1880 

Northern  Central If 81 

Do  do  1880 

Penn.  (all  lines  east  of 

Pltts.ftKrie) 1881 

Do              do  1880 

Flilla.ft  Erie 1881 

Do  do  1830 

St.  Louis  Iron  Mt.  ft  So.1881 

Do do  1880 


For  June, 


Gross      Operating       Net 
EarningH  Expeiiaa.  Saminos 


* 

2^,117 
205.012 
153,378 
S5,4'M 
35,064 

3»,aso 

24,121 
£ 

88,200 
74,000 

$ 

17,748 

14.2C8 

487.287 

41l),lirj 

8,807.437 
3,221,476 
38(1.585 
831,024 
4-4.'!02 
SB3.454 


( 

13,.')0I 

11,850 

140,288 

103,272 

37..547 

35,703 

■42,710 

13,488 

£ 

5.3.IWI 
53,500 

$ 

IV.IVIO 
13.500 

275,II0« 

2.318.894 
2.2011.220 
22.',5Ta 
242.11081 
401.124 
.30',).IV57l 


10.861 

10,297 

65.630 

60,106 

def .  S.06S 

def.     739 

def.  B.S30 

10,633 

£ 

14,700 
20,500 

* 

5,148 

7B9 

181,691 

143,227 

1.483,543 
1,012,247 
128,009 
88,415 
73.178 
6.1,787 


January  1  to  Date. 


Gross  yet 

Earjiings  Earnings 


133.843 
132,692 
907,ai3 
082,347 
203,571 
212.0112 
1.55.693 
135,053 
£ 


» 

113,250 

95,71 

2,f"6I,866 

2,215.790 

21.553.839 
19,4»1.07t 

1.723,02: 
1,771,798 
8,3:»,421' 
2,618.48(! 


t 

60.411 

60,019 

242,207 

319,728 

23.706 

42,«S2 

def.     723 

53,238 

£ 


* 

17,138 

10,931 

1.040,460 

688.715 

8,997,154 
8,094,409 
005,652 
628.909 
865.478 
755.827 


Oregon  R'y  ft  Kay.  Co..  1881 
Do  do  1880 


July. 


GroM 
Earnings 


4(16,500 
273.145 


(yper'tting 
Expenstt. 


1116  500 
119.145 


Net 
Earnings 


210,000 
1:4,000 


Januaru  1  July  81. 


Oro9s 
Earnings 


2,160,877 
1.774.053 


Net 
Earnings 


1.029,398 
959.287 


Nami. 


Cairo  A  St.  Loola 1881 

Do  d3  1880 

Or.  Trunk  of  Canada.  ...1881 
Do  do  18S0 

N.V.  Lake  Erie*  Wost.1881 
Do  do  1880 

Pad.  A  Eltzabethfn  ....18*11 

Do  ••        do  1880 


May, 


Gross     {Operating 
Earning]  Erpenaes. 


Net 
Earnings. 


35.747 

£1.80.717 

158,931) 


t3l.4l8 
:il.»l3 

£110,1)53 
107.240 


fl.776,S9l  ?;l,0Tn.926 
1.592,544 
41.113 


972,435 
35,509 
24.062 


•  Inciadea  large ani,junt  spent  fur  st ic  1  rails. 


.df.t2,642 

3,804 

£61.161 

51,699 

t609.f65 

620,109 

6.604 

4,110 


Jan.  l(o.Vay31. 


Gross 

Earnings 


»170.051 
140.091 

£885.877 
8-.'2,755 


Net 
Earnings 


$25,984 

1234a 

£262,774 

246.010 


1»8,202.41 1  'f  2.'"«7,.390 

7,429,2521  2,735,764 

210.98.3         58.904 

152.5111        35,084 


THE  APPROACHING  FRENCH  ELECTIONS. 

It  is  now  definitely  understood  that  the  elections  for  the 
French  Chambers  will  take  place  August  21,  Elections 
in  France,  whether  for  the  purpose  of  filling  municipal 
offices  or  vacant  seats  in  tho  Chamber  of  Deputies,  are 
always  invested  with  more  or  less  interest,  and  gener- 
ally have  the  effect  of  arresting  the  attention  of  the 
outside  world.     Frenchmen  have  probably  an  exaggerated 


idea  of  their  own  importance  and  of  tho  importance  of 
their  country.  It  is  an  old  wying  of  theirs  that  Paris  is 
France,  and  that  when  Franco  is  at  peace  the  world  has 
rest.  A  recent  writer  has  told  us  that  "  France  is  that 
sacred  mount  whence  the  Eternal  issues  in  thunder  his 
commands  to  the  world;"  that  "France  is  tho  Sinai  of 
Providence."  In  this  magnificence  of  estimate  and  grand- 
iloquence of  expression  there  is  no  doubt  a  tinge  of  the 
ridiculous;  but  it  is  not  to  be  denied  that  amid  all  this 
exaggeration  there  is  more  than  a  mere  sliadow  of  truth. 
In  times  gone  by,  the  movements  of  France  were  a  real 
cause  of  anxiety  to  Europe;  and  even  in  these  more  recent 
days  the  nations  pause,  so  to  speak,  when  France  is  in  the 
throes  of  an  electoral  campaign,  and  seem  to  breathe  more 
freely  when  the  struggle  is  ended  and  the  result  is  known. 

The  approaching  elections,  which  it  is  expected  wiH 
affect  tho  character  of  the  present  Chamber  of  Deputies, 
are  looked  forward  to  with  some  anxiety  by  the  French 
people  themselves.  Gambetta,  although  defeated  in  hia 
recent  attempt  to  change  the  mode  of  election,  and  to 
substitute  the  Scfutin  de  Lisle  for  the  Scrutin  cC Arrondisse- 
merit,  has  not  abandoned  his  purpose.  The  certain  effect 
of  the  change  of  the  electoral  law,  as  proposed,  would 
have  been  to  stifle  sectional  sentiment  and  to  make  the 
Chamber  representative  only  of  the  masses.  It  would 
have  completely  silenced  the  minority.  Under  the  present 
system  a  Legitimist,  an  Orleanist,  a  Bonapartist,  has  a 
fair  chance  of  finding  a  constituency,  and  thus  a  place  ia 
tho  House  of  Deputies;  but  under  the  Scrutin  de  Lisle 
arrangement  all  these  would  be  barred  out.  This, 
however,  is  precisely  what  Gambetta  wants.  The  Repub- 
lic, according  to  him,  should  be  served  by  Republicans. 
His  theory  is,  that  if  France  is  to  remain  republican  there 
must  be  no  check  to  the  will  of  the  majority.  He  has 
even  gone  so  far  as  to  speak  of  the  Senate  as  obstruc- 
tive of  the  popular  will;  and  one  of  the  objects  which  he 
aims  at  is  such  a  reconstruction  of  that  body  as  shall 
make  it  subservient  to  the  Lower  House. 

Late  news  is  to  the  effect  that  a  Gambetta  Committee 
has  been  formed,  that  Gambetta  himself  has  assumed  its 
direction,  and  that  the  object  of  the  committee  is  such 
as  we  have  above  indicated — the  furtherance  of  the 
so-called  republican  cause  during  the  general  elections.  It 
is  not  surprising  to  hear  that  the  leaders  of  the  different 
parties  are  vigorously  active,  and  that  even  among  repub- 
licans there  is  division  of  sentiment.  The  Royalists  and 
the  Bonapartists  have  both  their  electoral  committees;  and 
each  is  calling  for  subscriptions.  Prince  Napoleon  is  in 
favor  of  such  a  revision  of  the  constitution  as  shall  permit 
the  chief  of  the  State  to  be  elected  by  the  direct  vote  of 
the  nation — that  is  to  say,  ho  is  in  favor  of  a  plebiscite. 
Plebiscites  have  always  been  useful  to  the  Bonapartes. 
While  Gambetta's  organ,  the  Repuhlique  Francaise,  enjoins 
all  republicans  to  withhold  their  votes  from  any  candidate 
who  attempts  to  take  up  an  independent  position  or  who 
declines  to  support  a  thoroughly  progressive  Cabinet,  his 
former  friends  at  Belleville  denounce  him  as  a  bourgeoist 
traitor,  and  threaten  him  with  the  fate  of  Clement 
Thomas.  In  one  sense,  therefore,  the  elections  will  be 
exceedingly  interesting.  They  will  declare  France's  esti- 
mate of  the  great  tribune.  If  the  estimate  is  favorable, 
the  presumption  is  that  he  will  accept  the  position  of 
responsible  minister,  and  that  the  next  step,  although  not 
immediately,  will  be  into  the  Presidential  chair.  If  the 
estimate  is  unfavorable,  which  it  is  hardly  likely  to  be, 
the  future  is  more  doubtful.  In  the  meantime,  he  is 
beyond  all  question  the  foremost  man  in  the  republic 
Too  far  advanced  for  the  Royalists  and  even  for  some  of 
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the  more  moderate  Republicans,  and  too  little  advanced  for 
the  extremists  of  Belleville,  it  remains  to  be  seen  whether 
he  will  not,  with  the  temporary  help  of  the  Imperialists, 
come  forth  triumphant  from  the  approaching  struggle,  and 
what  in  the  event  of  success  will  be  the  character  of  his 
policy. 

It  seems  as  if  France  had  reached  another  crisis  period 
in  her  eventful  history.  For  ten  years  she  has  been  con- 
tented to  walk  in  the  shade,  minding  her  own  affairs. 
Now,  having  recovered  her  strength,  she  walks  forth  into 
the  sunlight  and  interferes  with  the  affairs  of  others.  The 
republic,  hitherto,  has  been  tentative.  Now  an  attempt  is 
to  be  made  to  make  it  absolute.  What  is  to  be  the  result  7 
Is  it  to  be  progress  or  reaction  ?  The  experience  of  the 
last  eighty  years  makes  it  doubtful.  Action  and  reaction, 
progress  and  retrogression,  have  been  strikingly  character- 
istic of  modern  French  history ;  and  the  one,  strange  to 
say,  has  invariably  been  begotten  by  the  other.  "With 
some  anxiety,  therefore,  the  world  awaits  the  outcome  of 
the  present  contest. 


SELima  ONETS  "PERSONAL  INFLUENCE:' 
The  merchant  or  manufacturer  who  desires  to  obtain 
a  contract  for  furnishing  supplies  to  government,  often 
desires  to  know  what  means  he  may  lawfully  use  to  obtain 
the  favorable  attention  of  government  officers.  Every 
one  fully  understands  that  to  offer  personal  advantage  to 
the  officer,  in  whatever  shape  it  may  be  done,  is  contrary 
to  law,  to  public  policy,  and  to  good  morals.  But  compe- 
tition is  sharp,  rivals  are  numerous  and  active,  special 
efforts  are  often  necessary  to  bring  the  merits  of  a  new 
invention  or  a  well-made  article  fully  to  the  knowledge  of 
those  whose  business  it  is  to  select  for  the  government. 
Within  proper  limits  such  efforts  cannot  be  wrong  or  for- 
bidden. What  are  the  limits  which  the  law  recognizes  as 
proper  ? 

In  past  years  the  analogous  question  what  efforts  may 
be  made,  what  services  employed,  what  expenses  incurred 
in  obtaining  the  passage  of  a  law,  has  been  discussed  in 
several  decisions;  with  the  general  result  of  saying  that 
one  who  is  interested,  to  secure  legislation  may  lawfully 
employ  an  agent  or  lawyer  to  draw  a  petition,  gather 
evidence  and  present  it  in  committee,  and  make  honest, 
open  explanation  of  the  merits  of  the  bill;  but  that  any 
contract  for  employing  a  person  to  render  what  are  called 
"lobby"  services,  is  contrary  to  law,  and  will  be  disregarded 
or  annulled  by  the  courts.  A  case  lately  decided  by  the 
Supreme  Court  at  Washington  hag  involved  the  corre- 
sponding principle  that  agents  may  be  employed  and  paid 
to  render  honest  services  in  informing  government  officers 
of  the  merits  of  supplies  in  which  the  principal  may  be  a 
dealer;  but  that  any  engagement  that  an  agent  shall  use 
"  personal  influence"  in  effecting  sales,  is  unlawful. 

The  suit  is  known  as  Oscanyan  vs.  The  Winchester 
Repeating  Arms  Company.  The  story  of  the  case  is,  that 
in  1869,  when  the  plaintiff  was  Consul-General  in  this 
country  of  Turkey,  the  Turkish  Government  sent  Rustem 
Bey,  an  officer  of  high  rank  in  its  service,  to  this  country, 
to  examine  the  various  arms  in  use  here  and  recommend 
the  kinds  he  should  judge  most  suitable  to  be  purchased 
for  the  Porte.  Rustem  Bey  did  not  speak  English.  He 
was  an  old  acquaintance  of  Oscanyan,  who,  though  long  a 
resident  of  this  country,  was  a  native  Armenian  Turk;  hence 
the  Commissioner  naturally  made  the  Consul-General's  office 
his  business  headquarters,  and  his  negotiations  with  various 
manufacturers  of  arms  were  conducted  through  Oscanyan. 
Among  other  manufacturers,  the  president  of  the  Win- 
(fester  Company  visited  Oscanyan,  and,  according  to  tie 


latter's  account  of  the  affair,  asked  him  to  call  the  atten- 
tion of  Rustem  Bey  to  the  Winchester  repeating  rifle. 
Said  Oscanyan:  "If  you  can  give  me  commissions  I  will 
"  use  my  influence  for  'you  and  do  all  I  can  for  you." 
Said  Winchester:  "  You  shall  have  commissions;  we  wiU 
"  agree  upon  that."  Upon  faith  of  this  assurance,  and  of 
a  written  promise  afterward  given  that  his  commission 
should  be  10  per  cent,  Oscanyan  urged  the  Winchester  rifle 
upon  the  attention  of  Rustem  Bey,  and  by  exertion  of  per- 
sonal influence  succeeded  in  obtaining,  first  an  order  for 
1,000  rifles  for  the  use  of  the  Imperial  body-guard,  and  after- 
ward orders  for  other  arms  amounting  to  about  a  million 
and  a  quarter  of  dollars  in  the  aggregate.  In  negotiating 
and  obtaining  these  orders,  Oscanyan  had,  according  to  his 
account,  serious  difficulty  to  overcome,  arising  from  the 
fact  that  Rustem  Bey  saw  objections  to  the  Winchester 
rifle  and  preferred  another,  and  the  first  order  was  given 
by  him  as  a  personal  favor  to  Oscanyan,  and  because  he 
understood  Oscanyan  was  to  have  a  commission. 

Without  hearing  any  witnesses,  or  inquiring  for  any  par- 
ticular grounds  of  defence,  both  the  Circuit  Court,  where 
the  cause  was  first  tried,  and  the  Supreme  Court,  have  pro- 
nounced the  engagement  between  Oscanyan  and  Winches- 
ter to  be,  upon  Oscanyan's  account  of  it,  one  which  the 
law  will  not  enforce.  As  Oscanyan  was  an  officer  of  the 
Turkish  Government  he  could  not  rightfully  undertake, 
for  a  commission,  to  negotiate  sales  of  a  particular  artidio 
to  that  government.  And,  independently  of  this  official 
relation,  the  personal  influence  which  he  might  have  over 
another  officer  could  not  lav^fuUy  be  a  subject  of  bargain 
and  sale.  When  a  government  is  to  be  furnished  with 
supplies,  it  is  legitimate  for  agents  or  brokers  to  lay  before 
the  officers  authorized  to  purchase,  all  such  information  as 
may  apprise  them  of  the  character  and  value  of  the 
articles  offered ;  and  for  such  services  the  agent  or  broker 
may  claim  compensation  from  his  principal,  as  he  may  when 
the  negotiation  is  with  private  persons.  The  courts  do  not 
object  to  an  allowance  of  a  percentage  upon  the  amount  of 
sales  effected,  according  to  the  custom  of  commission  mer- 
chants or  brokers,  instead  of  a  fixed  price  for  the  efforts 
made.  But  where,  instead  of  placing  before  the  officers 
information  proper  to  guide  their  judgment,  personal 
influence  is  the  means  used  to  secure  the  sales,  no  legal 
right  to  compensation  can  arise.  The  courts  of  the 
United  States  will  not  lend  their  aid  to  collect  compensa- 
tion for  services  of  this  nature. 

For  Oscanyan  it  was  argued  that  his  office  of  Consul- 
General  was  without  salary,  and  that  it  was  understood 
he  might  engage  in  commercial  transactions.  The  court 
said  that  lack  of  salary  could  not  excuse  his  using  the 
prestige  or  influence  of  nis  position  adversely  to  the 
interests  of  the  government  employing  him.  His  counsel 
also  said  that  the  Turkish  Government  was  willing  that  he 
should  charge  the  commission.  The  court  thought  this 
doubtful,  but  said  that  if  it  were  true  it  could  form  no 
reason  why  an  American  court  should  enforce  a  transac- 
tion which,  judged  by  the  standards  of  jurisprudence  in 
this  country,  is  corrupt  and  contrary  to  public  policy. 


RATES  OF  EXCHANGE  AT  LONDON  AND 

ON  LONDOU 

AT  LATEST  DATES. 

RXOSANOE  AT  LONDOK-July  30.j 

BXCnANQE 

ON  LONDOlf. 

On- 

Time. 

RaU. 

LaUsl 
J>ate. 

Time. 

Rate. 

Amsterdau 

Short. 

12-lia   Sl2-2>a 

July  30 

Short. 

1210 

Amsterriam  . 

3mos. 

1'23%    ai2-4i4 





Antwerp 

•* 

25-50    ®'25-55 

July  30 

Short. 

25-24 

Hamburg  ... 

" 

20-64    ®20'69 

July  30 

" 

2050 

Berlin 

•* 

20-61    820-69 

July  3(1 

(• 

20-50 

Frankfort. .. 

** 

20-64    ®  20-69 

July  30 

'•  • 

2050 

Coiwuhagen. 

18-45    ®18-40 

.... 

St.Peterii'bg. 

.... 

24'8  •»24»8 

.... 

,, . 

Paris...  

Sbort. 

2517's»2.=)-27is 

July  30 

Short. 

25-18>« 

Paris 

3mos. 

25-47'a®25-52>2 

July  30 

3  mos. 

25-25 

Vienna 

•* 

11-85    a;ll-90 

July  30 

Short. 

117-40 

Madrid 

•• 

47>aa>473s 

,. 

Genoa 

" 

25-77i«®25-82>a 

July  30 

3moB. 

2517 

Lisbon 

n 

5238a52>4 

Alexandria.. 

.... 

July  27 

3nios. 

9738 

New  York... 

.... 

July  SC 

Short. 

4  82 

Bombay  .... 

60  days 

Is.  7»i«d. 

July  30 

4mos. 

Is.  7\d. 

C.'dcutta 

60  days 

18.  TKjsd. 

July  30 

" 

Is.  7\d. 

Hong  Koug.. 

July  30 

** 

88.  8%d. 

(••mnehai.... 



July  30 

4mo8. 

58.  l»Bd. 
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I  Prom  our  own  oorr<wj»on<Iont.  I 

London,  Satarday,  July  30,  18«1. 

Some  KfXi  has  been  withdrawn  this  week  from  the  Iknlc  of 
England  for  exportation  to  Italy,  ia  connection  with  th'i  recent 
loan  ;  but  the  transaction  has  had  no  perceptible  effect  upon 
the  money  marliet,  whi>',h  remains  in  a  very  easy  condition. 
The  quotation  for  three  months' bank  bills  is  only  154  to  1?^ 
per  cent,  and  no  immediate  change  in  the  position  of  the  market 
is  anticipated.  The  present  rate  of  discount  shows  ho  material 
change  from  that  current  in  previous  summers  ;  but  at  the 
same  time  it  indicates  that  some  increase  in  the  demand  for 
money  has  taken  place.  A  few  years  ago  the  best  three 
months'  bills  were  taken  at  ^  to  ^  percent ;  but  that  occurred 
in  a  period  of  much  depressicn,  resulting  from  the  commercial 
crisis  in  the  United  States  and  the  failure  subsequently  of 
Messrs.  Collie  &  Co.  in  this  country.  Since  the  crisis  in  America 
in  1873,  numerous  difficulties  have  occurred  in  this  country. 
Commercial  failures  of  considerable  importance — such  as 
Messrs.  Collie's,  Messrs.  Smith,  Fleming  &  Co.,  the  City  of 
Glasgow  Bank,  &c. — have  been  the  canse  of  much  distrust,  and 
any  recovery  in  business  has  made  very  slow  progress.  After 
a  lapse  of  several  years,  money  has  improved  in  value  to  a  very 
moderate  extent,  and  from  an  exceptionally  low  point.  The 
improvement  has  arisen  in  great  part  not  out  of  any  material 
increase  in  the  demand  for  commercial  purposes,  but  out  of  the 
increased  requirement  of  the  Stock  Exchange.  It  is  well  known 
that  Stock  Exchange  business  has  been  very  active  for  some 
time  past ;  and  that  the  banks  and  discount  houses,  in  order  to 
compensate  themselves  for  the  loss  of  trade  bills,  have  been 
granting  unusual  facilities  to  the  Stock  Exchange  with  a  view 
to  maintain  their  usual  rates  of  dividend.  Judiciously  con- 
ducted, the  operation  is  undoubtedly  profitable,  and  has 
enabled  the  directors  of  joint-stock  banks  to  present  satisfactory 
results  to  their  shareholders  at  the  half-yearly  meetings  which 
have  recently  been  held.  There  is,  nevertheless,  some  iDcrea<^e 
in  the  trade  demand  for  money,  bnt  it  is  not  so  large  as  had 
been  anticipated.  The  reasons  are  tolerably  clear  :  When  busi- 
ness revived  in  October,  1879,  owing  to  the  activity  of  the 
demand  for  certain  classes  of  our  goods,  and  esptcially  for  iron 
manufactures,  our  merchants  and  manufacturers  were  enabled 
to  dispose  of  their  surplus  stores,  to  convert  them  into  money, 
and  to  diminish  the  extent  of  the  accommodation  they  had 
obtained  from  their  bankers.  Having  improved  their  position  in 
this  way,  and  a  custom  having  arisen  to  restrict  credit,  a  very 
cautions  policy  has  been  pursued  both  amongst  wholesale  and 
retail  houses,  and  the  result  has  been  that  few  bills  are  neces- 
sary, or — what  is  to  the  same  effect,  as  far  as  the  discount  mar- 
ket is  concerned — they  are  drawn  for  short  periods.  In  every 
direction,  a  disposition  is  shown  to  diminish  credit,  and  even  to 
refuse  it,  and  these  are  reasons  why  trade  is  conducted  with  so 
much  caution.  The  facilities  which  are  offered  for  the  convey- 
ance of  goods  from  wholesale  to  retail  houses  justify  the  latter 
in  holding  small  stocks,  and  business  generally  is  much  more  of 
a  hand-to-month  character.  The  burden  is,  no  doubt,  thrown 
upon  the  manufacturer,  who  should  be  prepared  to  supply 
what  may  be  termed  importunate  customers  by  continually 
forwarding  them  small  supplies  of  goods,  instead  of  a  quantity 
equivalent  to  a  few  months'  consumption.  But  the  times  have 
changed,  and  we  have  changed  with  them,  and  each  month 
brings  us  more  in  harmony  with  the  altered  condition  of  things. 
Co-operation  and  cash  payments  have  had  an  important  influ- 
ence, and  as  these  are  still  in  existence,  and  are  increasing  in 
force,  we  may  hope  for  widespread  advantages. 

The  withdrawal  of  gold  from  the  Bank,  for  Italy,  and  the 
Stock  Exchange  settlement,  have  been  made  use  of  to  justify  a 
firmer  money  market ;  but,  as  already  remarked  above,  there 
has  been  no  material  change  in  the  rates  of  discount  during  the 
•week.  The  Stock  Exchange  settlement  has  been  a  very  light 
one,  and  the  trade  demand  for  money  has  been  very  moderate. 
It  has  consequently  been  very  difficult  to  establish  higher 
rates  of  discount;  bnt,  at  the  same  time,  the  expectation  that 
the  Bank  rate  would  be  reduced  Ls  not  likely  to  be  realized. 
We  have  now  reached  the  period  of  the  year  when  more  money 
is  required  to  "move"  the  crops  in  various  parts  of  the  Northern 
Hemsiphere,  and  a  little  later  we  shall  be  importing  largely  of 
new  produce,  both  for  feeding  and  manufacturing  purposes. 
It  is  thought,  therefore,  that  there  will  be  no  necessity  for 
reducing  the  Bank  rate,  and  that  before  very  long  the  open 


market  rates  of  disco  nnt  will  approximate  more  closely  to  thoae 
current  at  the  Bank  of  England.  That  this  will  be  the  ca>» 
does  not  adroit  of  much  doubt,  more  especially  becaure  of  the 
demand  for  gold  on  Italian  account.  Money,  however,  is  plen- 
tiful, its  use  is  economized  by  varioas  proeeaieR,  and  there  is  no 
immediate  apprehension  of  an  increase  in  its  price.  The  facili- 
ties which  exist  for  rapid  communication  are  of  as  much  advan- 
tage to  the  money  market  as  to  the  various  departments  of 
trade,  and  have  an  equally  important  effect  in  equalizing  prices. 
The  following  are  the  present  rates  for  money  : 


Open  miirknt  rat«« —  Per  cent. 

4  montliH' l)uii](  bills 1>«91<% 

6  montlis' bank  lillUi l^»liii 

4  lb  6  montliH'  trade  bills.  2    -ad 


Per  cent. 

Rank  rate 2'« 

Open-market  rates— 

30  and  00  days' bills l>4al%) 

3  mouths'  bills maias 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  now  as  follows  : 

Pereenl. 

Joint-stock  banks ii^ 

Discount  houses  at  call 1 

do  with  7  or  1 4  days'  notice  of  withdrawal 11^ 

The  following  are  the  rates  of  discount  at  the  principal  for- 
eign centres : 


Paris 

Amsterdam . 

Brussels 

Genoa 

Berlin , 

Hamburic 

Frankfort 

Vienna 


Bank 
rate. 
Pr.el. 

3>a 

3 

S-a 

4 

4 


Open 
■market. 
Pr.el. 
338 
2% 
339 
4 

314 
3»4 
3-4 
4 


Bank 

rate. 

Pr.ct. 

6 

4I3 


8t.  Petersburg. . . 

Qeneva 

Madrid,  Cadiz  & 

Barcelona   ...       4 
Lisbon  <&  Oporto.       4 

Copenhagen 3>334 

Bombay 4 


Open 
market 
Pr.eL 
5>4 

4 

5 
5 
3ht 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  18RO. 

Circulation,  excluding  £  £ 


bank  post  bills 26,967,105  27,228,3flO 

Public  deposits 4,571,166     5,287,002 

Other  deposits 28,329,419  28,378,530 

Qovernni't  securities.  15,885,333  15,545,921 


Other  securities 
Sea've  of  notes  &  coin. 
Coin   and   bullion    in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 
Mid.  Upland  cotton. . . 

No.  40  Mule  twist 

Olear'g-houee  return. 


20,105,573 
15,039,445 


17,506.951 
16,774,527 


1879. 
£ 
29.321,875 
4.378,466 
33,293,487 
16.749,642 
17,7.59,826 
21,372,218 


1878. 

£ 

28.057,015 

3,.=ii>7.542 

21.977,431 

16.180,886 

18,665,658 

8,903,407 


26,256,550  29,002,887    35,694,093    21,960,428 


45-39 

2'a  p.  c. 

101 

46a.  lOd. 

6<>gd. 

10  "id. 

91,415,000 


2J8  p.  0. 

9818 

438.  6d. 

6»3,,d. 

lltid. 

82,267.000 


2  p.  0. 

98 

44s.  7d. 

6»i6d. 

9i4d. 

73.682.000 


4  p.  c. 
944d. 
44s.  7d. 
63,ad. 
lOH* 
73,682,000 


In  the  bullion  market  the  more  important  feature  has  lieen 
the  demand  for  gold  on  Italian  account,  already  referred  to. 
Silver  has  been  in  request  on  Continental  account,  and  has  risen 
to  51  ^d.  per  onnce;  Mexican  dollars  are  now  quoted  at  SOJ^d. 
per  ounce. 

The  Crown  Agents  for  the  Colonies  invite  tenders  for  £200,- 
000  Jamaica  G-ovemment  4  per  cent  debentures,  at  a  minimum 
price  of  98  per  £100  bond.  The  loan  is  for  railway  extension 
works,  and  is  secured  on  the  general  revenue  and  assets  of  the 
colony. 

Tenders  for  £575,000  Ceylon  Government  4  per  cent  deben- 
tures were  opened  yesterday  by  the  Crown  Agents  for  the  Colo- 
nies. The  applications  amounted  to  £2,641,000.  Tenders  at 
£103  12s.  6d.  will  receive  about  20  per  cent  and  tho.se  at  and 
above  £103  13s.  6d.  in  full.   The  average  price  was  £103  13s.  Sd. 

Tenders  are  invited  by  Messrs.  Barclay,  Bevoac  &  Co.  for  an 
issue  of  £400,000  Swansia  Corporation  stock,  bearing  interest  at 
3  per  cent  per  annum.  The  minimam  price  is  fixed  at  87  per 
cent. 

The  weather  has  been  favorable  for  the  growing  crops.  Tho 
temperature  is  lower  and  has  become  mnch  more  agreeable, 
while  a  moderate  quantity  of  rain  has  fallen,  which  has  bene- 
fitted all  crops,  and  probably  even  wheat,  which  has — like  other 
crops — been  ripening  too  fast.  In  the  South  of  England  a  fair 
quantity  of  wheat  has  been  cut,  and  harvest  work  will  be 
general  next  week.  The  rains  have  also  benefitted  roots  and 
grasses  materially,  and  there  will  be  a  better  yield  of  the 
former  than  had  been  anticipated.  The  yield  of  produce  ia 
this  country  this  season  will  be  a  good  average,  and  would 
have  been  extremely  satisfactory  had  it  not  been  for  the  fact 
that  there  is  so  much  land  uncultivated  or  badly  cultivated,  in 
consequence  of  the  agricultural  distress  which  has  been  so 
prominent  during  the  last  few  years.  The  rent,  however,  at 
which  farms  are  now  to  be  had  is  calculated  to  attract  occa> 
piers,  should  there  be  a  good  season  j  but  we  must  not  expect 
that  the  position  of  affairs  can  be  rectified  immediately.  Land> 
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lords  look  forward  to  better  times,  though  more  encouragement 
ia  necessary.  The  landlords  are  doing  their  part  in  accepting 
lower  rents  and  granting  more  convenient  agreements,  and 
what  is  now  required  is  a  succession  of  good  seasons  and  a 
generation  of  practical  farmers,  who  can  adapt  their  work  to 
the  new  and  very  much  altered  condition  of  things. 

The  wheat  trade  daring  the  week  has  been  very  quiet,  and 
although  no  material  change  has  taken  place  in  prices,  the 
tendency  has  been  in  favor  oi  buyers. 

The  following  return  show  the  extent  of  the  imports  of 
grain  into,  and  the  exports  from,  the  United  Kingdom  during 
the  first  forty-eight  weeks  of  the  season,  compared  with  the 
eorresponding  period  in  the  three  previous  years  : 

mPOBTS. 


FOREIGN  IMPORTS  AT  NEW   TORE. 


1880-81.    1879-30.  1878-79. 

OWt. 52,530,066  52.586,273  44,923,691 

10,341,313     12,02().74l  0,630,579 

13,266,527  10,668,775 

1,933,810  1,503,993 

2,545,715  1,565,067 

26,653.103  35,035,837 

9,319,873  8.198,740 


Wheat.. 

Barley 

08t8. 9.617,945 

Peas     2,229,620 

Beans 2,269,750 

Indian  com 32,661,631 

n»ur 11,307,040 


1877-78. 
51,093,207 
13,253,926 
11,318,928 

1.677,370 

2.624,728 
34.099,192 

7,5U4,.545 


EXPORTS. 


Wheat OWt. 

Barley 

OatB 


1,175,358  1,322,763  1,562,102  1,500,536 

52,360  29,500  107,021  62,484 

593.990  93.003  95,363  111,048 

107,365  93,668  24,811  119,801 

Bean«           44,209  80.878  16,692  19,560 

Indian  corn 219,636  671,199  473,651  227,263 

Flour 146,571  191,721  139,807  85,446 

EaxUsb   Market   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  August  12: 


London . 

Sat. 

Mon. 

rues. 

Wed. 

TImrs. 

Fri. 

Silver,  peroz d. 

51% 

51% 

5119 

51I3 

5113 

5II3 

CoDBois  for  money 

I0UT,5 

100-!,, 

1007ie 

lOO'ie 

icouie 

IOOII16 

Consols  for  account 

1009,6 

IOOO16 

lOOOio 

1009,6 

100% 

100% 

Fr'ch  rentes  (in  Paris)  fr. 

85-75 

85'7a 

85-65 

85'70 

85-90 

86-15 

V.  a.  58  ext'u'd  iato  3%3 

105 

103 

105 

105 14 

105-4 

IO5I4 

U.  8.  4ia3  of  1891 

117% 

117ifl 

117% 

117% 

117% 

xll6% 

U.S.  48  of  1907 

120 

120 

120 

120% 

12014 

I2OI4 

Erie,  coraraon  stock 

44=8 

44% 

4414 

45 

45 

44I8 

Illinois  Central 

13713 

137 

136% 

13914 

138i« 

I38I4 

Pennsyl  vani.1 

66% 

66% 

07 

66% 

66% 

Philadelphia  A  Reading. 

33  >9 

33'58 

3358 

34 

3318 

32% 

New  York  Central 

143 

143  >a 

147% 

149 

148% 

1481a 

Liverpool. 

Sat. 

Mon. 

Tius. 

Wed. 

Thurs. 

Fri. 

.     rt.. 

».    d. 

«.    d. 

».    d. 

s.    d. 

t.    d. 

Flour  (ex.  State..  100  lb. 

12    6 

12    6 

13    0 

13    0 

13    0 

13    0 

Wheat,  No.  1,  wh.      " 

9  10 

9  11 

10    2 

10    2 

10    2 

10    2 

Spring,  No.  2...      " 
Winter,  We8t.,n.      " 

9    8 

9    8 

911 

10    0 

10    0 

911 

911 

10    0 

10    2 

10    3 

10    3 

10    2 

Cal.  white " 

9    7 

9    9 

9  11 

9  11 

911 

9  11 

Oom,  mlx.,W.new     " 

5    3 

5    31a 

5    6I3 

5    51s 

5    5 

5    5 

Pork,  West,  mess . .  ^  bbl 

73    0 

73    0 

73    0 

73    0 

72    0 

73    0 

Bacon,  long  clear,  cwt.. 

44    0 

44    0 

14    0 

44    0 

44    0 

14    0 

Beef,  pr.  mess,  new,|Jtc 

106  0 

106  0 

100  0 

106  0 

105  0 

106  0 

Lard,  prime  West,  sg  cwt . 

57    9 

57    9 

57    9 

57    6 

57    0 

57    9 

Cheese.  Am.  choice,  new 

53    6 

53    0 

52    0 

32     6 

52    6 

53    0 

National  Basks  ORa.\NiZED.— The  following-named  national 
banks  were  organized  this  week: 

2,546— The  Western  National  Bank  of  South  Pueblo,  Col.    Authorized 

capital,  $50,000;  paid-in  capital,  $'26,000.    William  L.  Graham, 
«  B .^       Picsideut ;  Chas.  B.  McVay,  Cashier, 
3.»47— The  Denton  National  B;uik.  Denton,' Md.    Authorized  capital, 

*50,000;  paid-in  capital,  $31,000.    PhiUp  W.  Downes,  I'resi- 
o  «.a    .w,.^*'"-;  Klohard  T.  Carter,  Ca.shipr. 
3,S»8— The  tirst  National  Bank  of  Valley  City,  Dakota.    Authorized 

capital,   $30,000;    paid-in    capital,   $30,000.      Charles   McC. 
aR..a    „Refve,  President;  Herbert  Root,  Cashier. 
A»49— The  Uuioo  National  Bank  of  Ciuciuuati,  O.    Anthorized  capital, 

»oOO,000;  paid-in  capital,  $253,500.    Hugh  W.  UuRhes,  Presi- 
o  i.itA_^^^'}J' 9^,'"^""' "• '^■'lor.  Cashier. 
2,550-Thel-.r8t  National  Bank  of  Quincy,  Mich.    Authorized  capital. 

rt»n;°%„y"''  l?  ??1"'"''  Sfas.ooo.    Benjamin  P.  Wheat,  Presi- 
o....    „,"'")';  ^""•'^''^8  K.  Hannan.  Cashier. 
2,551-Tlicl-irstNation.;il  Bank  of  Madison,  N.  J.    Anthorized  capital, 

§:i^l  .^■hSmI''!.!''-.?'"""'''  *:*0,000.    Jacob  S.  Paulmier,  f'resi- 
«  »o    _''*"';  "I'hur  p.  Morrow.  Casliier 
S,552-Thc  Second  National  Bank  of  Reading,  Pa.    Authorized  capital, 

SlZChW^?l"err'(?;is'ificf  "'*'"<'•    '^"'-  M«I'v»'".P'e«irtent'; 
2,553-Tl»,nrst  National  B,«ik  of  Richburgh,  N.  Y.    Anthorized  capit.1l, 

K**i:  IS'r'bi'ng^bt'r"'*'*''*-    •'°''°  ^^  «''^"'^'  ^™«'''«"*= 

Impokts  and  ExPORTa  fok  thb  Wbkk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
M  increase  ia  both  dry  goods  and  general  merchandise. 
-ae  total  imports  were  $11,752,759,  against  $8,2S9,041  the  pre- 
^ng  week  and  $7,397,300   two  weeks  previous.     The  export* 

£^n9oJ?^*'"*^u  ^^^-  ^  ""^o'^^ted  to  $8,362,928,  against 
?7,302,22D  last  week  and  $7,463,140  two  weeks  previous.  The 
foUowmg  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  4  and  for  the  week  ending  (for  general 
merchandute)  Aug.  5;  alw  toUls  since  January  1- 


For  Week. 


Dry  Goods 

Gen'l  mer'dise . 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mei-'dise. 

Total 


1878. 


$2,161,125 
3,677,513 


$5,838,638 

$16,713,587 
128.350,939 


*1 75,561.5  l«i 


1879. 


$1,933,920 
3.675,331 


$5,509,251 

$53,663,161 
135,598,317 


*189,'?00,978 


1880. 


$3,564,485 
6.852,293 


$10,416,778 

$30,366,515 
231,500,054 


iSl  1.372.569 


1881. 


$3,346,197 
8,406,562 


$11,752,739 

$65,606,158 
192,931,315 


$258,537,473 


our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  9,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THB  -WEEK. 


1878. 

1879. 

1830. 

1881. 

For  the  week... 
Prev.  reported.. 

t6.636,779 
203,296,030 

$6,979,850 
190,805,568 

$8,485,011 
239,370,601 

$8,362,928 
228,659,074 

Total  sVe  Jan.  1 

.f209.933.42(; 

$197,785,418 

t2  17,855,642 

$237,022,002 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  C  and  sine© 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK, 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  coim tries. 


Total  1881. 
Total  1830. 
Total  1379. 


Exports. 


$186,000 


$186,000 
72,400 
55,000 


Since  Jan.  1 


$56,260 


6,500 
2,000 


185,606 
60,434 


$310,300 
2,100,241 
1,939,768 


i,414,145 

29,650 

120,009 

10,204 


24,337 
22,780 


$6,631,7-25 
3,1.59,238 
9.779,70ri 


Imports. 


Week. 


198,930 
15,957 


$214,887 
878,508 
165,467 


$19,466 


Since  Jan.  1 


$20,020,221 
2.039.641 
4,731,450 
735,777 
162,133 
395,673 
101,031 


$23,838,926 
2.852,873 
1,004,757 


5,034 
6,024 
2,729 


$33,253 

7,455 

86,065 


$178,977 

19„585 

60,389 

490,372 

910,536 

108,905 

18,707 


$1,787,471 
3,201,961 
5,47.3,655 


Of  the  above  imports  for  the  week  in  1881,  168,026  were 
American  gold  coin  and  $33,253  American  silver  coin. 

BANKING  AND  FINANCIAL. 

banking  DEPARTMENT. 
Office  of  Fisk  &  Hatch,  No.  5  Nassau  Street,  ( 
NEW  York,  July  7, 1881.        i 
In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  a«oounta  of  banks,  bankers,  business  firms  and  individ- 
uals, we  issue  this  circular  for  the  general  information  of  those  who. 
may  desire  to  open  accounts  with  s  private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  well-known  cor- 
porations, or  of  individuals  or  firms  whose  character  and  standing  are 
already  known  to  us,  we  reqaire  satisfactory  references  before  opening 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annnm  on  the  aver- 
age monthly  balances  when  the  game  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no  interest, 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  without  charge ;  make  careful  inquiries  and  give  the  best 
information  we  can  obtain  respecting  investments  or  other  matters  of 
financial  interest  to  them;  and  i.i  general  serve  their  interests  ia  any 
way  In  which  wo  can  bo  of  use  to  them  in  our  line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times 
prepared  to  make  advances  to  customers  and  correspoudents  on  U.  8. 
bonds  or  other  llrst-class  and  marketable  securities.  , 

6.  AU  depoeits  are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  in  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds  for  immediate  delivery  at  current 
market  rates,  and  make  cxoUao^es  for  National  B.iaks  in  the  Baaking 
Departmeutat  Washington,-  without  trouble  to  them. 

Our  " Memoranda  Cjncei-niug  GoVerumjnt  Bands"  will  bessnt  post 
paid  on  application. 

FISK    dc    HATOU. 
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Tho  follnwinir  lUvlrtemlw  li»r«  recently  hewn  «iinonnco<t: 


Kame  of  Company. 


Kallroadi. 

Clevnlniid  A  rittsburg  (quor.). 

Yolk  Ai  Iliiiiovrr 

ItilNcrllaiiconii. 
Jerome  Turk  Impniveiuent — 

NEW    YORK.    RRIDAY. 

The  Money   Market  and 


Per 
rrnt. 


1\ 


When 
PayabU. 


Sept     1 


A  lift.     15 


BookM  Clottd. 
(Days  inehulfe.) 


Aag.  11  to  ' 


aIjoiMt  1*  i8»i-a  If.  M. 
FInAiiclal  SItnntloii.— At  this 
moiut'iit,  when  thw  financial  markots  present  littlo  of  int*r- 
«^t,  and  tlie  majoritv  of  brolters  are  amuHing  themselves  at 
Sarat<ig.i,  in  the  wtwJs,  or  at  the  shore,  the  heavy  bankers  come' 
to  the  rescue  and  furnish  interestintr  topics  in  the  proceedings  of 
their  convention  at  Niagara.  Mr.  John  Thomson  predicts  another 
railroad  panic  which  will  make  the  panic  of  1873  seem  like  mere 
bor's  play.  Mr.  Coe  discourses  of  tli.'  bank  currency  of  the  future 
toDe  secured  (after  all  the  governtn.nt  bonds  are  paid  off),  by  a 
better  lien  on  the  commercial  ansets  of  the  banks.  Thus  he 
suggests  "in  place  of  the  security  no*  required,  the  circulating 
notes  may  be  limited  to  a  sum  equal  to  one-half  or  three-fourths 
the  cash  capital  paid  in  ;  be  made  a  preferred  debt  in  case  of 
failure  ;  and  carry  interest  at  an  extra  rate  for  every  day's  delay 
that  they  are  not  redeemed  in  coin,  after  presentation  at  the 
home  or  central  office." 

Comptroller  Knox  furnishes,  as  nsaal,  some  interesting 
statistics,  and  states  that  on  May  1,  1881,  there  was  §699,281,583 
of  paper  money  outstanding.  The  total  amount  of  coin  and  paper 
currency  on  that  day,  including  139,000,000  of  silver  certificates, 
was  $1,430,000,000.  If  the  amount  of  coin  and  cunency  in  the 
Treasury  and  the  banks  is  deducted  from  the  total  amounts 
estimated  to  be  in  the  country,  the  remainder  will  give  the 
amount  then  in  the  hands  of  the  people,  as  follows  : 

Total  in  (he 
emtnlry. 

Qoldcnin $520,000,000 

Silver  coin 172.071,327 

Silver  ccrtiaoaten 39,l.=i7,910 


aV 


I.«gal-tiMi<lernotc3 316,681,04(5  ( 

NaUoiialbank  notes 352,600,587  5 


/;(  hands  of 

veople. 

*221.9!t2,874 

70,848,927 

37,897,600 


534,643,393 


Total $1,430,510,650  $871,382,794 

The  amount  of  gold,  silver  and  paper  currency  held  in  the 
Treasury  and  in  the  banks  was  as  follows: 


7n  Ihe 
Trtatury. 

In  National 
Banhfi. 

In  Slate 
Hanks. 

$164,357,151' 
88, 102,020 

$114,547,8421  UiQiooior. 
C,82O,3S0i  J»49,102,13Ct 

silver  coin 

Silver  ccrliticatea 

1,200  310  ) 

14,632,086* 
5,983,2ij0 

70,.5(>1,2!)6  [    25,828,794f 

National  baiik  notes 

30.555,075  S 

Totals 

$273,739,519 

$223,744,933     $44,930,924 

In  Savings  Banks,  $17,072,680:. 
*  l*e«  gold  certificates  and  legal  tender  certificates  respectively. 
f  Estiuiated.    j  The  separate  itmit  of  tlie  cash  are  Dot  reported. 

The  money  market  has  worked  easily,  although  the  heavy 
decline  in  bank  reserve  last  week  was  mach  commented  on.  On 
call  loans  the  rates  have  ranged  at  i!@3^  per  cent,  but  on  prime 
paper  of  two  to  four  months  the  rates  are  naturally  higher  and 
are  quoted  at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  -showed  a 
decrease  of  .6573,000  in  specie,  and  the  percentage  of  reserve  to 
liabilities  was  43  3-16.  against  42^*5  last  week;  the  discount  rate 
remains  at  2)6  per  cent.  The  Bank  of  France  lost  0,400,000 
francs  gold  and  gained  100,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  issued  Aug.  6,  showed  a  decrease  in  the  surplus  above 
l^gal  reserve  of  $4,295,500,  the  total  surplus  being  $5,735,225, 
against  $10,030,725  the  previous  week. 

The  following  table  shows  the  changes  from  the  previons  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
Aug.   6. 


$3,50.624,800 

76,510,900 

19.360.600 

347,342,700 

16,060,000 

$86,835,675 
92,570,900 


Differ'nces  fr'm 
previous  week. 


1880. 
^ug.    7. 


Ine  $1 .43(;.  100,$304,76o,8OO 


Loans  and  die. 

Specie 

Circulation... 
Net  depositB  . 
Legal  tenders. 

Legal  reserve. 
Beaerve  beld 

Bnrpl'is $5.735.225  Dec.$4.2ii5.500    $1 1 .566,4 50 


Dec,  4,532.500 
Inc.  147.700 
Dec.  4.43.=i.200 
Dec.       871,800 

Dec.$1.108.800 
Dec.   5.404,300 


68,706,600 

19.430.400 

297.024,200 

17,115,900 

$74,256,030 
86,822,500 


1879. 
Atig.  9. 


$272,936,000 

19  624.100 

20.682,100 

253,230,200 

50,435,500 

$63,307,550 
70,059,600 


$6,752,050 


The  followin;^  is  the  ab.>»tract  made  to  the  Comptroller,  show- 
ing the  condition  of  the  national  banks  of  the  United  States, 
at  the  close  of  business  on  June  30,  1881,  and  May  (5,  1881 : 

KftsoMCcw.  Jfa«(  0,1881.       June  30, 1881. 

Ixinns  and  discoiiutB $1,089,412,901  $1,140,730,198 

Ov.nli;ift8 4,236,480  

Uiiit4  il  Slates  iKiiids  to  seenre  circulation       352,653,500 
IJnitcd  .states  bonds  to  secure  depositu..         15,240,000 

llnrI.dsi:ili»liou(LHon  hand 44,116,500 

Othi>r  stocks.  iMinils  and  mortgages 52.908.123 

Uuc  from  iippri>vc<l  reserve  agiuts 128,017,3oO 

I>uc  from  nthcr  national  liaiiks 63.221,699 

Due  from  Stat«  banks  and  bankers 16,938,734 

Keal  estate,  furniture  and  fixtures 47,791,348 

Current  ox|icnsc»  and  taxes  paid 6,096,109 

Prcmium.s  j.aid 4,024,763 

Uiceks  iiud  otlicr  casli  iteras 11,826,603 

l-.xchan^-i'.s  for  Clearing  House 106,633,558 

Hills  of  other  uational  banks 25,120,933 

Fractional  currency 380,050 


4,238,750 

35«.287,500 

15,205,000 

48,584,930 

58,019,292 

1.56,258,637 

75,703,599 

1S,S50,"75 

47,831,060 

4,23,'.911 

4,115.i)80 

13.544,116 

143,950.347 

21,632,432 

372,140 


SaourcM. 

Gold  coin 

Gold  Treasury  certlHontM 

Qold  clcnrliig-hoiino  certificate* 

Silver  coin 

Sliver  TrenHury  rertlllcates 

lygal  tender  notes 

Unlled  Htates  eertltlcatcK  of  dopotllfor 

legal-t*Mid<'r  notea 

Five  wr  cent  redeniplion  fund 

Duo  irum  United  States  Treaaurer 


JTaye.  1R41. 

S,3S  1,300 

44,194,000 

«,H2O,.t70 

!.■:  00,340 

02,510,290 

8,045,000 

16,672,501 

2,876,097 


/«n«30,  1891. 

«e0,043,e70 

6,137,600 

60,030,000 

6,482„561 

945,690 

58,728,713 

0,640,000 

18,72i#,018 

1, 622.84V 


Total (2,270,264,014  92,325,833.200 

LtabiHtia. 

Capital  stock  paid  In $4.59,030,206 

Surplus  fund 124,405,0211 

Other  undivided  proflta 64.0«n,090 

Natimnil  bank  notes  iMiied :...     '3 15, 17 1, .336 


Amount  on  hand. 

A  mount  outstanding , 

State  bank  notes  initatundliig 

l>ividends  unpaid 

Individual  deposits 

United  States  deposltj* 

Depnsita  of  U.  8.  disbursing  offlcera. 

Duo  to  other  national  banks 

flue  to  St.'Ue  l)aiiks  and  bankers 

Notes  and  bills  rediscouuted 

bills  payable 


6,434,142 

309,737,193 

252.647 

2,617,134 

1,027,077,710 

9,504,081 

3,371,512 

191.2.50,091 

80,700.606 

2,908,370 

4,403,644 


$460,227,835 

126079,517 

64,683.492 

318,624,770 

0,300,018 

312,223,852 

242,967 

6,871.595 

1,031,731.043 

8,972.471 

3,272,610 

223,503,034' 

91,035.599 

2,220.053 

6,169,128 


Total $2,270,26 1,014  $2,325,833,200 


'  The  amount  of  circulation  outstanding  at  the  dito  named,  as  shown 
by  the  books  of  this  office,  was  $3.'>3,326,051,  which  amount  Includes 
the  notes  of  insolvent  banks,  of  those  in  voluntitry  liquidation,  and  of 
those  which  have  deposited  legal  tender  notes  under  the  act  of  June  20, 
1874,  for  the  purpose  of  retiiing  their  circulation. 

Exchange. — The  demand  for  bills  is  sluggish,  and  the  market 
shows  no  improvement  in  rates.  The  shipments  of  specie  from 
Europe  have  not,  thus  far,  amounted  to  much,  and  it  is  not  yet 
certain  what  the  course  of  trade  will  be  in  the  next  few  months. 
The  speculation  in  grain  and  provisions  is  unfavorable  to  large 
exports.  To-day  the  rates  on  actual  transactions  were  :  $4  82® 
$4  82^  for  prime  bankers'  sixty-day  bills,  $4  84M@$4  84%  for 
demand,  $4  84?4@  $4  85%  for  cables  and  $4  80?|@$4  81  for 
commercial  bills. 

United  States  Bonds.— There  has  been  a  small  business 
in  governments  this  week,  but  the  market  has  been  a  trifle  more 
active  the  past  two  days  than  previously.  The  amount  of  cou- 
pon five  per  cents  to  be  paid  to-day,  August  12.  is  commonly 
estimated  to  be  about  $1.5,000,005  (although  a  Washington  dis- 
patch has  said  $11,000,000) ;  and  this  leaves  about  $26,000,000  of 
the  registered  fives  to  be  paid  on  October  1 ,  or  sooner,  if  pre- 
sented. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


Intereel 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Periods. 

IS. 

8. 

9. 
•102>9 

10. 
•102 12 

11. 
•102^1 

12. 

68,  continued  at  3^. . 

J.  &  J. 

•102  3e 

102=8 

•102% 

58,1881 reg. 

C  .-Feb. 



1021s 

10216 

4J8S,  1891 reg. 

C  .-Mar. 

*I133e 

il3% 

•11314 

II3I4 

•113>4 

•iiaii 

4>ss,  1891 coup. 

t  .-Mar. 

114i-.i 

•11419 

•lUlu 

lUia 

•1141a 

•114HI 

4b,  1907 reg. 

C  .-Jan. 

1163. 

116S8 

iiei-i 

•UOia 

11668 

•llOiQ 

4s,  1907 coup. 

(  .-Jan. 

116°s 

1161a 

♦lie's 

1161a 

*116»2 

•1161s 

6s,  cur'cy,  1895. .reg. 

.1.   &  J. 

•130 

•1.^0 

•1,30 

•130 

•130 

•130 

68,  our'oy,  1896. .reg. 

J.   &  J. 

■131 

•131 

•131 

•131 

•131 

•130 

68,  our'cy,  1897..  reg. 

J.   &  J. 

•132 

•132 

•132 

132  \ 

•131 

•131 

68,  our'oy,  1898..  reg. 

J.   &  J. 

•133 

•133 

•133 

•133 

•132 

•132 

«fl.  enr'ov.  1899..ree. 

J.   &  J. 

•134 

•134 

•134 

•134 

-133 

•133 

TUI8  Is  tue  price  bid  at  the  luormng  traard ;  no  sale  was  made. 

State  and  Railroad  Bonds.— A  feature  of  the  dealings  in 
Southern  State  bonds  recently  has  been  the  revival  of  ttansac- 
tions  in  the  low-priced  bonds  usually  reckoned  among  the  "  fan- 
cies." "Thus,  North  Carolina  special  tax  bonds  sold  to-day  at 
7^,  Arkansas  78  (Pine  Bluff)  at  14,  Virginia  6s  deferred  at 
16M@17,  and  South  Carolina  6s  non-fundable,  yesterday,  at  12 
(313.  And  at  or  about  these  prices  considerable  sales  took  place. 
Of  the  standard  bonds,  Tennessees  closed  to-day  at  71  for 
the  old,  and  Louisiana  consols,  yesterday,  at  67 .J6. 

Railroad  bonds  have  sold  moderately,  except  the  Boston  Hart- 
ford &  Erie  bonds,  which  have  been  quite  active.  Prices  of  th e 
investment  bonds  are  well  maintained. 

Auction  sales  of  stocks  and  bonds  will  be  found  on  page  178. 

Railroad  and  Miscollaneons  Stocks.— The  stock  market, 
on  a  moderate  business,  has  shown  no  great  change  in  pricea. 
The  priacipal  event  of  the  week  was  the  meeting  of  trunk-line 
managers  at  the  call  of  Commissioner  Fink,  and  tne  adoption  of 
a  resolution  to  restore  rates  to  the  low  basis  of  the  present 
schedule  of  20  cents  per  100  lbs.  on  grain  from  Chicago  to  New 
York.  Even  this  it  was  not  believed  would  be  carried  out,  and 
the  general  effect  of  the  meeting,  with  Mr.  Pink's  comments  on 
the  situation,  was  to  develop  a  condition  of  greater  weakness 
in  the  trunk-line  pool  than  had  previously  been  known  to  the 
public.  In  addition  to  this  Mr.  Y?'.  H.  Vaiiderbilt  has  been  in- 
terviewed by  a  newspaper  reporter,  and  has  made  some  rather 
severe  comments  upon  Erie,  and  also  upon  Mr.  Garrett  of  the 
Baltimore  &  Ohio,  to  which  a  reply  is  eij>ected  ;  and  thus  a 
"  trial  by  newspaper "  between  these  railroad  magnates  is 
on  the  tapis.  At  the  same  time,  the  bulls  in  wheat 
have  been  pushing  up  prices  on  exaggerated  reports 
of  a  short  crop,  while  the  daily  reports  of  the  spring- 
wheat  harvest  are  coming  in  favorably.  But  while  the  circum- 
stances have  thus  been  against  the  stock  market,  prices  have  not 
given  way  much,  and  at  times  have  shown  considerable  strength. 
As  to  the  money  market,  there  are  payable  after  this  date  on  to 
October  1,  oreariier,  about  $26,000,000  of  the  5  per  cents,  which 
will  be  a  sort  of  safety-valve  whenever  there  is  any  money  pres- 
sure, although  between  now  and  January  next  we  look  for  a  very 
large  demand  for  money. 

The  Reading  financial  scheme  appears  to  be  well  thought  of, 
bat  the  stock  has  declined  from  the  advance  of  last  week.        — 
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RANGE  INT  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.   1. 


STOCKS. 


BAII.KOADS. 

Albany  &  SuBquclianna --■■ 

Boston  A  N.  Y.  Air-Llue  pref . . 
Buffalo  Plttsljnrg*  WeBfcrn... 
Burlington  Cellar  Rapids  <fc  No. 

Canada  Southern 

Cedar  Falls*  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

CliesapeakeA  Ohio 

Do  Istpref 

Do  2a  prof 

Chicago  <&  Alton 

Do  pref 

Chicago  Burlington  *  Quincy . . 

Chicago  &  Eastern  Illinois  ..... 

Chicago  Milwaukee  &  St.  Panl 

Do  pref. 

Chicago  &  Northwestern 

Do  prel. . . 

Chicago  Kock  Is!.  &  Pacltlc 

Chicago  Ht.  L.  &  New  Orleans.. 

Chicago  St  Paul  Minn.  &  Cm. . 

Do  pref. 

Cincinnati  Sandusky  &  Cle v. .. . 

Cleveland  Col.  Cin.  &  Inrt 

Cleveland  i  Pittsburg  guar... 
Columbus  Chic.  *  Ind.  Central. 

Danbury  A  Norwalk 

Delaware  Lackawanna  A  West. 

Denver*  Rio  Grande 

Dnbuqae  &  Sioux  City 

Bast  Tennessee  Va.  &  Ga 

Do  pref. . 

Ewinlbal  &  St.  Joseph 

Do  pref 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  Bloonru  A  West.,  new. 
International  &  Ot.  Northern. 

Keokuk  A  Dea  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Louisiana  A  Missouri  River — 

l)o  pref 

liOnlsville  *  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  istpref. 
Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Elevated , 

Michigan  Central 

Milwaukee  L.  sh.  A  West.,  pref 

Milwaukee  &  Northern 

Missouri  Kansas  <&  Texas 

Missouri  Pacilic 

Mobile*  Ohio 

Mori-is  A  E.ssei 

Kashville  Chattanooga  &  St.  L. 
New  York  Central  A  Hudson  . . 

New  York  F:ievated 

Hew  York  Lake  Brie  A  West. . 
Do  pref. 

Hew  York  A  New  England 

New  York  New  Haven  A  Hart. 

Hew  York  Ontario  &  Western  . . 

Do  pref. 

Horfolk  A  Western 

Do  pref 

HoTthem  Pacific 

Do  prel 

Ohio  Central 

Ohio*  Mississippi „. 

1)0  pref 

Ohio  Southern 

Panama 

Peoria  DecaturA  EvansviUe... 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chic... 

Bensselaer  A  Saratoga 

Rlch.A  Aliegh.,  stock  trust  ctfs. 

Bochester  A  Pittsburg 

Borne  Watertown  A  Ogdeneb'g 

Bt.  lonis  Alton  A  Terre  Haute. 

„^  ,     Do  pref. 

Bt.  Louis  Iron  Mt.  A  Southern. 

Bt.  Louis  A  San  i^ancisco 

l>o  pref.  .  . . 

-.  .„    ?<I  ..  istpref. 

Bt  Panl  A  Dnluth 

_         Do  pref '.'...'. 

8c.  Panl  Mlnneap,  A  Manitoba 

Scioto  Valley 

Texas  A  Pacific 

Texas  A  St.  I.OU18  . . .         

Toledo  Delphos  A  Burllngtoii 

Union  Pacific 

Wabash  St  Louis  A  Pacific !!!! 
Do  nref 

MISCELLANEOUS. 

American  District  Telegraph 

CantonCo o    ».    .. 

Delaware  A  Hudson  Cansj 

Hew  York  A  Texas  Land 

Oregon  Hallway  A  Nav.  Co 

Pacific  Mail.... 

PuUman  Palace  Car 

Bntro  Tunnel 

Vest.Unlon  Tel.,  excerttflcatei 

.,  £XPU£ei8. 

Adams 

American 

Unlteil  States.  

Wells,  Fargo  A  Co  

.«<»*•' AND  MINiNO."'" 

American  Coal ... 

Colorado  (  cial  A  Iron  ! 

Con«ollil;i(i<in  Coal 

Homestjikp  Mining 

Little  Plttuburg  Mining !!"""" 

Mariposa  Laud  A  Mining 

Maryland  Coal  ...  

Ontario  Sliver  Mining  .;;.■;;"■■" 

Quicksilver  Mining 

_.         Do  pref 

Standard  Consol.  MlnlnK 

Cameron  Coal 

Central  Arirona  Mining  .'!." 

Cnmberlanrt  Coal  A  Iron... 

peadwood  Mining 

ItK-clsior  Mining 

Hew  Central  CoS      .. 

BllvcrrliTT   \ftnlng  "" 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


oainraay, 
Aug.    6. 


127 


641a   65>-. 

"qs^'W 

92»i  V3H 

29  29 

40'8  40'-s 

•30  31>s 


158^160 


II314II4 


125»4  12614 
138      ... 
137      137 


•41        413, 
103  "11104 


»92        93  >v 

140 

22i8    22I2 


123'8l24-'8 
98       99  Hi 


20       20  J4 
33        .33 
01        93 
112'8ll4 


Monday 
Aug.    8 


129     129 
67       67 


Tuesday 
Aug.    9 


Wednesday.    Thiirsday, 
Aug.  10.         Aug.  11.         Aug 


64  «a    65 

■95=9  "96  "ri 
92       93 
28J4    28H 
41        41 


112'ell3''s 


125=8  128=4 
139»4  1393< 


41   41 
103=8  103  »i, 


90   92=6 


22   22  "a 


123  124 

98   9016 


19>2  20 

33   33 

92^1  92'2 

111^.112l•.. 


135  135'4 
49   4914 


56   56 
12234  123''6 


103  1031a 
9713  99-2 
17        17 


ISiti  1312 


83  83 

81  81\ 

97  983, 

5312  54^4 


4313  441s 
109  110 


43   4334 

tlO-i^llOi, 

36   36 1^ 


88   89=3 

14234  144 

105341081a 

4234  43i« 

88   88 


32ie  32Hi 


6013  62 

401)  40=8 

79 's  80=9 

27  28 14 

87  37=9 


27   27 


40       40 14 
64        64  Ij 
•139     140 


5534    56 
40       40  la 


SO        50 

75        75  la 

1081a  1081a 


Se'^  5714 


125=4  126=S 
50=4  6I34 
87=4    89 


68       68 
110     IIOI4 
«46        49 
164     164 

51=s    52!^ 
'140     142 
139     IH 

88=9    8914 

•136  138 

♦83  85 

M68  69 

130  130 


13518  1351a 


56       66 
12234  12334 

4834    483j 


10134  103 

"r?"  "17' 


831a  841a 

791a  811a 

96 '8  97 's 

53 14  63 14 


»75     

66 14    6614 

"95%  "91334 
92=9    93 

*28        29 
41        41 

*30        31  li 

139      140 


•159     160 


112'6ll4l2 


125^8  120ii 
I38I4  I39I4 
1361a  138 


41        41% 
1031a  1 03  iv 


90        92 

140 

2219    22=4 


123 14  124 14 
9818    9938 


1914    I9I4 


92 '8    92% 
1121a  113'e 


127 
65 


66       66 14 

■9  6 1^  "96 15 
92=4  93 14 
29       29 


159     159 
il3^il43s, 


125131261..: 
i37iii38 


41 14  41  •-2 
1031a  104 

53        63 

89  90 14 
140 

2218    221a 


12334  124% 
98=8    99=4 


•91        96 
II3I4II6 


1351313734 
48       48 


5514    553g 

122%  124  Is 

481a    483, 


101  la  102 


I5I4    17 


83       83 
80        8O34 
96%    983b 


8934    91 
143l»  143=8 
105      108 

43        433|j 


i81=8    32 14 


62  63 

40  401. 

7914  803, 

271a  27=4 

37  H  37 14 


26»4    26=4 


39       39 14 
63=8    64=4 


t35       89 


*49        50 
76       75% 
'1071a  108 


661a    56=4 


261a    28 

1254  126% 

601a    51  la 

88%    88=4 


109     IIOI4 
•46       50 
163      163 

61i\i    62% 
I4II4I4II4 


633, 
•36 


64*4 
40 


20% 
72 
21 
43 1« 


20=6 
72 
21 
44 

io' 


88>4    89 

'136     138 
83=4    83=4 
>68       69 

132  Hi  1321a 


18 

w 

18 

"353; 

18 

ai 

21 

2% 

2% 

•  Theee  are  the  pnc«»  bid  and  a«ked-no  sale 


43%  4413 
1071a  108 

36       36 
1231312513 

89  901a 
14334  14412 
105     1071a 

43        433, 


184      184 
31=8    32=8 


601a  61 

40%  4OI3 

79=8  80=4 

27  27 13 

•37I4  3713 


39        39  ii, 
6413    65% 


*56        67 
291a    33 


85       96 


50       60 
i07iaid7"a 


56I4    67>4 


126  126=4 
50=3  51% 
88 14    89% 

471a    4713 


10934  109% 
•45   60 


136%  137 


3514  55I3 

122%  124% 

48%  48% 


1001310134 


1534  I6I4 
31 


811a  83 

7834  80% 

96=8  98 14 

53  5313 


43 14  44 13 
10734  10834 


89  89 
I43I4I44 
1061a  107 

43%  43% 


127 


66 14  65 14 


9514  95', 
93   931a 


139  140 


I68I3  168=4 


1131311414 
131%  131  li 
12534  126 


137%  13711 

♦80  

41%  41% 
103=4  103% 


3%  91 


22   22 14 


123=4  124% 
98=8  99% 


18 
30 
94 


18 
30 
94 


115  115% 
99  100 

137i4l37i._ 
48   48% 


5514  56 

12234  123% 

48%  48% 


10034  101 14 


I6I4  17 
28   28 


6  6 

81  82 

79  81 14 

9634  97% 

54  64 


43   43% 
10634  107=4 


184   184 
313«  3234 


60%  60% 
40>4  4134 
79%    82 14 


37=4    38 14 


39%    39=4 
65        653, 
■139      140 


64        54% 
31=4    33% 


60        50 

76       76 

108     108 


66=4    67% 


26=4    27 14 

125%  126% 

49%    5134 

87=4    89 


109      110% 
•46        60 


5134    62% 
142      142 
1%      1% 
88%    89% 

>137     138% 
•83%    86 
•67       69 
133     136 


37%  38 

19  19 

"2%  2=4 

•25 " ;;:::: 

•35  36 

•11534  17=4 

x62%  63 

21  21 

43  43% 

2%  2% 


28       28 


61>4    52% 
■140%  142% 


88%    89% 

138=4  138=4 

84%    85 

•67       69 

136     137 


64 
•36 


64 
39 


•26       28 

•14%"i'7i3 
•60       62% 
•2034    21 
42%    42% 
•2%      2% 


125      .... 

89        90 

113 14  14334 

107      107 

43%    43=4 

86        86 


32        32% 


Friday. 
12. 


65%    66% 

9a"  "97 

9314    93=4 
29       29 
42 


140     140% 


159%  160 


114%  115 
133%  1.33% 
125%  126% 
138%139i4 
1383,  138=4 


42        42i< 
104%  104=4 
53%    54 
88=4    90% 


22%    22% 


124%  125 
98%    99=4 


18%    I8I4 
31%    31% 
94        94 
115      116% 


137%  138 
48%    48% 


27%    28 


55%    66 

123%  124% 

48%    48=4 


102     102% 


17%    17% 
32        32 


81%    82% 
97%    98% 


Sales  of 

the  Week, 

Shares. 


43%   44% 
107%  108 

36%    36% 
126      126 

89%    90 
14334  144% 
'106      107 

43%    44% 

86        86 


185     185 
32%    32% 


60  61 

41%  42 

80=4  82 

27  27 

37%  38% 


24%    24% 


63       65 


64 
32 
31 


64 

34% 

31 


60        60 
•76       76% 
107%  108 


56»a    67 


29       29 
125%  126 
49%    50% 
87=4    88% 

47%    47% 


109%  10934 
"45     


61%    61% 

141%  141% 

1%       1% 

88%    89% 

139     141% 
•84        85 
•67       69 
137%  137% 


53=4    64% 
•36        40 


1334    1634 
61        61 
21%    21% 


•2  2% 

"8%  "'8% 
*27%"28% 


60%  61 

41%  42 

81%  82% 

27%  2734 

37%  38% 


39  39 
63%    64=4 

■139     

138  140 
53  54 
32%    32=4 


50        60 
•76%    76% 
109     109 


125%  126% 
50%  51=4 
88%    89% 


109%  110% 
"45        60 


61%    52% 

142%  142% 

134       13, 

88%    89% 

140  140 
•84  85 
•68  69 
13634  1363, 


66 
67 


16% 

"ii" 

43 

2% 


•27       27% 


15 
115 


7,900 


50,250 

9,785 

243 

300 


200 

i,i'66 


59,820 

108 

18,625 

125 

2,000 

200 

3,400 

3,025 

200 

9,937 


4,876 


87,800 
26,300 


2,250 
300 

2,600 

29,220 

205 

6,230 
660 


2,000 

121,883 

1,300 


7,200 

200 

5,180 

25 

200 

8 

6,400 

27,900 

60,350 

1,400 


24,176 
13,875 

600 

200 
37.800 
17,755 

672 
41,900 

106 


Range  Since  Jan.  1,  1881 


Lowest. 


Highest 


132 

140 

154 

90 


28 
16,690 


100 
6,620 
8,800 
40,825 
1,725 
9,800 


420 


2,590 
31,200 


1,200 

6,974 

800 


120  Jan.  6 
45     Apr.    7 

37  Feb.  26 
69  Feb.  24 
62%  July  16 
16  Jan.  18 
82%  Jan.  4 
80%  Feb.  25 
20=4  Jan.  19 
32=4  Jan.  12 
23     Jan.  25 

Apr.  19 
Mar.  23 
July  20 
Apr.  21 
101%  Feb.  25 
117      Feb.  25 

117  Feb.  25 
131%  Feb.  26 
129      Feb.  26 

40  Jan.    4 

38  July  20 
91  Feb.  25 
41%  Feb.  1 
81      Feb.  25 

127%  Jan.  29 
19=4  Jan.  4 
60     May  12 

107  Jan.  4 
82%  Jan.  4 
76%Aiir.  8 
18  Aug.  1 
30  Aug.  11 
44=4  Jan.  4 
94  Feb.  26 
63      Feb.  20 

124  Jan.  4 
45  Jiay  27 
50  Jau.  0 
14     Jan.  10 

41  Jan.  4 
38%  Jan.     4 

118  Feb.  25 
44  June  4 
16%  Jau.  26 

42  June  22 
79  Feb.  25 
58  Jan 
15%  Aug.  9 
28  Aug.  11 

9  Jan.  4 
6  Jan 

41  Feb.  18 
7834  Aug.  10 
96%  July  27 

42  Mar.  2L' 
53  May  20 
39%  Feb.  25 
85  Jan.  28 
18%  Feb.  20 

118  Feb.  2: 
03  Jan.  6 

140  Feb.  26 

103  May  4 
41%  July  26 
80%  July  27 
60     May  10 

164%  Mar.  25 
28  Jan.  4 
70  May  14 
23%  July  14 
53  %  July  2- 
3234  J  an.  13 
64%  Jan.  25 
23  %  Jan.  5 
36  July  25 
97=4  Jan.  8 
24%  Aug.  11 

219%  Jan.  7 
27%  Jau.  4 
50     Feb.  25 

127  Jan.  19 
Jan.  7 
July  27 


100 


1,000 
1,660 

474 


14,900 

3,666 
23,325 
56,600 
35,307 

300 

100 

6,300 


323 
12,733 

400 

2,400 

83,737 

646 

125 

30 

887 


65 
37 

2.250 
300 
220 

i'6% 
62 
21 
43% 
2% 

"425 
600 
700 

6,300 
300 

100 

"266 


For  Full 
Year  ^880. 


Low.  High 


130 
52 


26     Apr.  14 


25 
39 


90 
26 
70 


was  made  at  the  Board. 


Apr.  1 
Feb.  .28 
86  July  19 
52%  Jan.  4 
39  Mar.  24 
61  Jan.  4 
Feb.  25 
Feb.  9 
Mar.  8 
88%  Jan.  7 
43%  July  16 
41%  Jan.  4 
41=4  May  13 
23  Mar.  10 
105%  Feb.  25 
39  Feb.  25 
77      Feb.  25 

46  June29 
53  Jiin.  6 
89%  Jan.  4 
30     Jan.  15 

135  Jan.  3 
4534  Jan.    4 

130%  May  14 

1       Feb.     5 

77     Apr.  19 

120     Jan.  6 

62%  Jan.  6 

51%  Jan.  4 

112     Jau.  4 

60  May  23 
35  Jan.  3 
81  Apr.  19 
15%  July  15 
1  %  Jan.  5 
=4  Jan.  4 
26  Jan.  6 
33%  Jan.  10 
13  Jan.  6 
53  Jan.  5 
21     Aug.    6 

25  Apr.  27 
1  %  July  25 

10  June  1 
7  June  8 
1     June  8 

26  Apr.  27 
3%  Jan.  11 


131     May  16 

71%  July  13 

48%  June  15 

90      May  26 

90     Jan.  14 

40%  June  20 

112      Feb.  17 

102%  June  18 

33%  May  14 

48%  May  14 

36%  May  14 

156     Jan.     6 

153     Jan.     7 

182%  Jan.  17 

95     May  17 

129%  June    0 

140     May  26 

136     Jan.  19 

147%  Jan.  17 

148%  May  21 

88      May  23 

51      Jan.  22 

109%  Jan.  24 

68%  June  22 

101=4  Mav  23 

142     May  10 

32%  Mav  20 

77     May  24 

131     Mar.    9 

113%  June    7 

88     June  14 

21      Aug.    4 

33      Anp.    0 

95%  Aug.    2 

118     July    7 

106  Juno  18 
146%  May  21 

57%  May  19 

92  Mav  6 
30%  June  2 
56  Jau.  2" 
65=4  June    2 

13534  Jau.  20 
63  June  30 
,38      Fob.  21 

48  June  23 
110%  May  18 
117%  June  11 

46%  Feb.  14 
59%  May  26 
24  May  2 
15      Mav  21 

93  June  13 
126  Feb.  14 
126%  Jan.  20 

64%Juue    2 

69  May  27 

54  May  21 
114%  Juno  14 

3934  June  23 

131     June    3 

102     Mar.  21 

155     Jan.     3 

130%  Feb.  15 

62%  Jan.  16 

95     Jan.  10 

84%  June  11 

190     June  13 

43%  Feb.    2 

90     Jan.  29 

26  Aug.    2 

70  May  26 
51  Mar.  17 
88%  June  24 
37%  May  21 
47%  May  20 

126  May  21 
37%  June  10 

280  Juue24 
57%  June  22 
73%  Feb.    9 

142     May  17 

146  June  10 
80  June  23 
50  June  18 
50%  June  3 
77%  Mav  12 

14334  May  25 
86%  June  14 

55  June  14 
81%  June    3 

115%  Juue29 
42%  May  4 
89%  May  25 

107  July  9 
44%  July  16 
73%  June  14 
47%  May  23 
38     May  13 

13134  July  2 
60  June  30 
96%  May  16 

74%  Fob.  12 

73%  June    9 

115%  Mar.    7 

49  Aug.  2 
190      Feb.  21 

62%  Feb.  18 

151      fan      " 

2%  Apr.  13 

94  June20 

141%  Aug.  11 
88%  May  23 
75     June  11 

142     June  18 

65  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.  4 
8%  Feb.  7 
9  Apr.  22 
35  May  27 
38%  June  10 
21%  July  7 
75%  July 

27  Feb.  17 
4534  May  26 

7  Feb.  14 
20  June  3 
14      Jau.     3 

7  Jan.  8 
35%  Feb.    9 

7     Apr.  13 


100 

37 


17 
99% 

117 
113 


66% 

99 

87% 
104 
100% 

22 


61 
1063i 
9% 
50 
68% 
61% 
60 


22% 
63% 

99% 


37% 

9 
25 
20% 
96 
20 


120 
61=4 


80% 

81% 

29 

90% 

97% 

2534 

30% 

27% 

159% 

160 

183% 


114=4 
124% 
130 
146% 
204 
48 


96% 
129% 

25% 

53 
110% 

86% 

83 


50% 
106 

91% 
127% 


50% 
20% 
43% 
4234 
139% 
24 


77 

30 

21 

30 
334 
2% 

29% 

83 

76 


174 
109 

57% 

50 

18 

12% 

43 
121 
130% 


28% 


12 
100 

47% 
122 
109 

30 

47 


166 
20 
70 


20 

39% 

14 

23 

5734 


168 

18 

13% 
112 
111 


19'( 

16 

42% 

34% 

25% 

33 

60 

25 

60 

67 


30 


80 

26% 

51% 

60 

40 

60 

25 
102 

27% 

107% 

% 


106% 

54 

42 
100 

66 

19% 

28 

26 
I'c 
2% 

16 

30 
9 

45 

20 


2 
23 
11% 

6 
20 

2% 


49% 


29% 

123 

128 

165% 

127% 
61% 
93% 


180 
32% 
86% 


36 
67% 
28% 
44% 
102 


225 
28% 
72% 

129 

129 


36 

42 
112 

66 

48 

6S 
100 

40 

79% 

88 


47% 


113»4 
48 
88% 

81 

63 

92>4 

30 
147 

62 
146 
4% 


122 

66% 

65 
118 

66 
42% 
39% 
39 
30% 
4% 
27 
39>« 
24% 
78'« 
34 


211* 
70 
26% 
26% 

6% 


t  Lowest  price  is  ex  privilege. 
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QUOTATIONS  OF  STATE  AND  RAILROaD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

8TATK     BONDH. 


8ECVBITIX8. 

Bta. 

Aak. 

77 
'98 

30 
17 
lt)>4 

BECCBITIES, 

Bid. 

Aak. 

8BCUBITIE8. 

Bid. 

Aak. 

BECURITIES. 

BI<L 

Aak. 

Cl»u  A,  3  to  B.  1006.... 
ClM«  A.'itu  5.  aniall. . . . 

ClMaB.  Aa,  IIMW 

Cliuw  C.  4«,  19O0 

On,  lO'JOa,  1900 

ArkannAH  — 
68,  funilwl.  1800-1000... 
7h    I     Itork  .6  Kt    S.  im 

76 

sa 

103 

SO 
14 
1*>» 

T^-'^s     

N.  C»rolln»-6B.old,  J.*J. 
6a.  old    A  A  O 

87 

87 

IfiO 

50 

a 

138 
13 
13 
23 
22 
O-a 

8?i; 

8S 
113 

"i" 

Bontb  CarollD*— 

6i^  Act  Mar.  38, 18M ) 
Don.runilable,  1888. .  ( 

Brown  coDaol'n  Os.  1898 
Tennesae»-6s,  old,  1892.8 

6*,  new,  189i-8.f000.... 

6s,  newsertea,  1914 

7m'  1890 

Mo.  Carolina  RR.,  J.AJ. 
Do     A.AO 

IS 

MiHNoiirl— 

tin.  (luel8B2orl88S 

(»H  due  1886 

108 

110 

llOU 

111 

113 

lU 

118 

110>« 

llOHi 

iia" 

iii>i 
108  ■■ 

Do     coup,  off,  J.AJ. 

Do      conp.  off,  A.AO. 

FundlDK  act,  1«(1(!  IHOO. 

Do            18«81898. 

Mew  bonda,  J.AJ.,  'OS-S 

Do        A.40 

"ii" 

71 
40 
40 

l5? 

16>. 
1071^ 

43 

lu' line  1887    

(!».  ilue  18A9  or  1800  .... 
A»yrra  or  Univ.,  due  '92 

FuuiUng,  1894-'06 

Huuulbal  A  St.  Jo.,  '86. 
Do           do        '87. 
Ni>w  York— 

tl«.  Kold,  rpfr.,  1887 

(;•<,  Kiilil,  conn.,  1887  .... 

ll.^*,  liian,  1HH3 

(!.'»    loan.  1801 

6a,  new,  1866  

Til,  Memu.  A  L.UockRU 
7».  L.  K.V.  Il.AN.O.  RK 
7».  MlB«.  (>.  *  R.  R.  RR- 
7s,  Arki>n«n«  <'cnt.  RR. 
Conni^rflriit     (Is    1883-4.. 

6a,  new,  1867 

6a,r.onaol.  bonda 

6s,  ex-nuktared  coapon.. 

6a.  conaoL.  3d  a«rtes 

6a,  deferred 

13 

1^" 
111 
111 
118 

16 

li 



iliia 
68  >4 

Special  tax,  claaa  1,  '98-9 

Do        claaa'i 

Do        olaaaS 

Conaol.  4b,  1910 

8* 

OeorK!ft-(i8.  1880 

Dlatrtct  nf  Colambla— 

Small 

Ohio— 
6»,  1886 

7i>    irnlit    IHOO 

107^. 

liOnlslank— 

Bbode  Inland— 
6s,  couimn,  1893-99 

Funding  5a,  1899 

* 

Oh   lOMl,  1898 

'"**• 

Do       reglatered 

RAILROAD    BONDM    AND    MI8CEL,IiANEOU8    8ECCIIITIK8. 


■vr 


Railroad  Bonds. 

{Strtck  Exfhan^  Pr(w*.) 

Ala.  l-entral— 1st,  6h,  1918 

Atch.  T.  A  S.  F6-4  '•illl20 

Balt.AO.-lst,  «8,  ITk.Br, 

Boat.  11.  A  K.— iBt  mort. . 

Bur.  Ced.  R.  A  No.— Ist,  5« 
Mlnn.A  St.  l,.-l»t,''8.irn 
Iowa  C.A  Wost.-lst,  78 
C.lUp.la.F.A  N.— l9t,6« 

Central  lowa-lst,  7s,  '99 

Cbeaap.  A  O.— Pur.  m'y  Id, 
6s.  gold,  series  A,  1908 
6s,  golil.  iM-r.  B,  int,  del. 
68,  currouoy,  int.  dof  ... 

Chicago  A  Alton— Ist  m.. 

Income  "8.  1883 

Bluklng  Itinrt,  6.i,  ]<.)03. 
Joliet  A  Chicago— l8tm. 
La.  A  Mo.— l8t  ni..  guar. 

2d  mort.  7s,  liWO 

8t.  1,.  Jsck.A  Ch.-lst  m 

1st,  guar.  {?<6i),  78,  '94 

2d  m.  (360).  7a.  1898 

2d,  guar.  (188),  7s, '91,. 

Mlaa-U.Br'ge- l»t.8.f.  e-> 

C.  B.AQ.— Sp.c.  lstm..'83 
Consol  mort.  7  a.  1903.. 
5s,  sinkiMK  fund.  1901.. 

C.  R.I.  A  r,-0.H,coup.,1917 

68,  1917.  rcKlatertil 

Keo.A  I)oa  M.— l8t,  g.,S8 

Central  of  N.J.-lstm.,'90 
Ist  consul..  a.aHented,  '99 
Conv.,  af«8Cnled.  190*2 
Artlnstmeut,  Ts.  1903... 
Lefi.AW  B.— Cou.g'il.as. 
Am.  Dock  A  Ini.— Ass'd 

C.  M.  ASt.  P.-l«t,88,P.D. 
adm.,7  3.10.  PI).  1898 
1st  m.,7a,  $  g.,  K.D.,1902 
Ist  m.,  LaC.  DlT..  1893 
Istm.,  1.  A  M.,  1897.. 
Istm.,  I.  A  D.,  1899  .. 
Istm.,  C.  A  M.,  1903.. 

Consol.  7s,  190.5 

ad  mort., 'Js,  1884 

lat,  79,  l.A  D.  Ext.,1908 
8.W.  Div.lat,  08,  1909. 
let,  68.  LaA  Dav..  1910. 
lat  8.  Mlnn.Div..68,1910 
latm.,  H.AD.,  7s,  1910 
Ch.A  Pac.  Dlv.,  68, 1910 
Ist  Chic.A  P.w.„')s,1921 

_Mln'l  Pt.  Div.,  Bs,  1910. 

C*  N.wcst.-M.f,  78,  1885 
Interest  bonds  7s,  1883 
Consol.  bonda.  78,  1915 . . 
Extension  bouds,  78,  '85 

lat  mort.,  78. 188o 

Coupon  gold,  7s,  1902. 
Keg.  golil,  78,  1902  . . . 
Sinking  fund,  Ba,  1929 

Sinking  fund,  reg 

Iowa  Midl'nd— 1  at  m..  Ss 
Galena  A  Chic— Exten 
Peninsula— lat  m.,  conv 
Chicago  A  Mil.-lstm. 
Winona  A  St.  P.— Ist  m 

_    3d  mort.,  7s,  1907 

C.  C.  C.A  lnd'8— lat.Ts.s.  f 
Consol.  mort..  78,  1014.. 

C8t.L.AX.O...Ten.lien,7s 
1st  m.,  con.,  79,  1897.... 

C.  St.  P.M.  A  O.-Cons.,  6s 
C.8t.P.AM.-l«t.0s.l918 
No.  WlRc.-lst,  69, 1930. 
8t.P,A.S.C'.-l8t,  6s,1919 

Chlc.A  E.Ill._l9t,s.f.,cur. 

Del.  L.  A  W.— 78,  conv.  '92 

Mort.  78,  1907 

Srr.Blng.A  N.  Y.-lst,78 
Moms  A  Kaacx— Ist  m 
2d  mort.,  1891 
Bonds.  78,  1900... 
79  of  1871.1901 


Istm, consol. ,guar!,'78 
Del.All.c.-i8im.;7  8,1884 
Ist  mort,  78,  1891 
lBtmort.,ext..78,  1891 . 
1st  mort.,  coup..  "8,  '94. 
Istmort.,  reg.,  78, '94... 
l»4.P»-piv.,  cn.,78,1917 

.  ,Beg.,  7s,  19lV 

Alb.  A  Susq.-lHt  m.,  7s 

2d  mort.,  78.  188.". 

lst,con9.,  guar.78,1906 

Bens.  A  8ar.— lat.  coup. 

1st  mort.,  reg.,  1921 

Denr.  A  Rio  Or.— lst,19o6 

1st,  conaol.,  79,1910. 
Denv.  .So.  P.*  p„c.  -1 9t,  7s 
K.T.Va.*,ja._i„,„,n,;5, 

sno— »«[mort..  i-xt<'nd«l. 
2dmort.,  eit'd  .59,  19is) 
8d  mort.,  79,  1883.. 
4th  mort..  eit'd.Ss,  1920 
Bth  mort.,eit.,  "a.  18H8 
lst.con80l.,  gold,  7a.  1 0'^Ol 

_  Long  l)o<  k  Tiiin.18  7i.  ■9:f 


113 

76 
102 
(118 
»101! 


116 


87S4 
60»< 

120 

102  Hi 

114 


104 
106 
131  ■« 

127 -i 

i08 


117 

117 

106 

lll'u 

135  >:l 

135 


122 
122 
122 
♦  124 'e 
124 
108 
120 
106  "a 

ioe'ii 

116=< 


106  ■« 

«i'09 

126>-j 
1126  Hi 


1130 
1001* 
120 

»108 
»124 
(124 

113 
113 
103  >4 
1121a 

iisii 

110 
119 


tl24 

140 

119 
tl24 

121 

125 

107  >a 

119 

iijo"" 
iiih 

127  "a 
tll6 

109 

126 

138 
n38 

118>a 

109 ' 


JllO 
109  "a 

tno 

«112 
133 

1'24'a 


104 


80 
102  >4 


102  "a 
110 

117 


89 
61  "a 


107 
115 


120 


107 
107 
132 

iso' 
iio" 

121 

118»i 

118 

107 

1121a 

136>a 


123 


12518 


1.30 
110 

96 
107 
xl7ia 
110 

97 

97 


136 


111 
111 


127  i-j 
127" 


1081a 
il9 


119 
116 
1091a 


111 
110 


1331a 


Krie- Continued— 

Huff.N.Y.AE.— I8t.l916 

N.V.L.E.AW..-New2d,6 

1st,  consol.,  (d.  cp..  7a. 

2d,  consol.,  fd.  cp.,  5a. 

Fl't  AP.  Marq.— M.68.1920 

(lal.lIar.AS.Ant'o— lat,6s 

lat,  LaGr.  Ext.,  68,1910 

•2<i  mort.,  7s,  1904  . 
liul!  Cel.  A  8.  Fe-78, 1909 
Iliiu.  A  St.  Jos.— 86,  conv 
ilouaton  A  Texas  Cent.— 

lat  mort.,  1.  gr.,  78 

lat  mort..  West.  Dlv.,  7s 

lat  mort., Waco  A  N.,  78 

2d.  consol.,  main  line,  88 

•2d,  Waco  A  N.,  Ss,  1915 

Income  and  indpran'y,7s 

(ien.  mort.,  6s,  1921 

Ill.Ccnt.-Dab.  A  S.  C,  Ist 

Dub.  AS.  C,  2rt  Div.,  7b 

Ci(l.  F.  A  Minn.— Istm 
Ind.  Bl.  A  W.— l8t,  prof.,  78 

lat  mort.,  3-4-5.09,  1909 

2d  mort.,  3-4-5-69,  1909. 
Indianap.D.A  .Spr. — l9t.7e 
Int.  A  OtNo.— l9t,  6s,  gold 
Lake  Shore  A  Mich.  8.— 

Mich.So.  AN.I.,9.fd,  7s 

Cleve.  A  Tol.— Sink,  td 
New  bonds.  79,  1886 

Cleve.  p.  A  Ash.-  79 — 

Buff.  A  Erie— New  bds. 

Buff.  A  State  Line — 78.. 

Kal.  A  W.  Pigeon— 1st  . 

Det.M.A  T.— lBt,78,1906 

Lake  Shore— Div,  bonds 
Consol.,  coup.,  1st.,  78 
Consol.,  reg.,  Ist,  7s. . . 
Consol.,  coup.,  2d,  78. . 
Conaol.,  reg..  2d,  "79  ... 
Louisville.  A  Nashville — 

Conaol.,  7a,  1898 

2d  mort.,  78.  gold,  1883. 

Cccillan  Br'ch— 7a,  1907 

N.O.AMob.-lst,  68,1930 

E.  H.  AN.-l8t,68, 1919 
Gen'l  mort.,  68,  1930 

Pensacola  Div — e8,19'20 

St.  L.  Dtv.-lat,  69,  1921 
2d  mort.,  39,  1980 

Nashv.  A  Dec— l9t,  7s. 

S.A  N.Ala.— S.f.,68,1910 
L.  Erie  A  W.— iBt,  68,1919 

Sandusky  Dlv.,  68, 1919. 
Lat.  Bl.A  M.— iBt,  68, 1919 
Louiav.N.Alb.AC- l8t,68 
Manh8t.B'ch  Co.— 79,1899 

N.Y.AM.B'h— lst,79,'97 
MarietUA  Cin.-lst, '78 

lat  mort..  Sterling 

Mctrop'lit'n  El.— l9t,1908 

•2.1  mort.,  68,  1899 

Miih.Ccnt— Con..79,  1902 

Istmort.,  88,  1882,  s.  f.. 

Kqulpm'nt  bonds,  8s,'83 

0».  l909 

Coupon,  58, 1931 

Registered,  Bs,  1931 

Jack.  Lan.A  8— 6a,  1891 
MII.ANo.— l8t,4.5-68,1910 
Mil.  L.8.AW.-l8t68,1921 
Mo.  K.  A  T.— aeu.,con.,  68 

Cons.,  assented,  1904-6. 

2d  mort.,  Income,  1911.. 

II.  A  Cent.  Mo.— l9t,'90. 
Mobile  A  C— New  m.,  68. 
NaaIi.Chat.A  8t.L— 1st,  7s 

2d,  68,  1901 

N.  V.  Central-68,  1883  .. 

6a.  1887 

Oa,  real  estate,  1883 

68,  snbscrintlon,  1883.. 

N.  Y.  C.  A  H.-lst  m.,cp. 
Ist  mort..  reg..  1903  .. 

Hnds.  R 7s,  2d,  s.  f.,'85 

Canada  So.— lat,  int.  gu. 

Ilai-Iem- lat  m.,  79,  cp. . 
1st  mort.,  79,  reg., 1900 
.V.  Y.  Elev'd-lat,  fa.  1906 
N.  Y.  Pa.AO.— Pr.l'n.68,'96 
N.  Y.C.  A  N.-Oen.,6s,19I0 
N.  Y.  A  New  Eng.-lst,  78 

Istm.,  6s,  1905 

Nevada  Cent.— Ist  m.,  68 
N.  Pac— 0.1.gr.,l8tcon.68 

Registered  Bs,  1921 

N.  O.  Pac— l8t,68,g.,1920 
Nort.AW.- a.l.m..68,1931 
Ohio  A  Miss.— Consol.  s.  t. 

Consolidated  7s,  1898... 

2d  cousolidatCil,  7b,1911 

lat  ni.,  Springfield  Dlv.. 
Ohio  Cent.-l8t,  6s,  1920 

lat  m.,Ter*lTr.,  68, 19'20 
OhioSo.— lstM.,68,  1921. 
Panama— 8.F.  Bnb.6s,1897 
Peiuia  Doc.  A  Ev.— lat.  Ila 

Evans.  Dlv., 1st,  6s,  1920 
Pac.  RR8.-C.Pac.-U.,tl8 
San  Joaquin  Brancb. 
Cal.A  Oreiron— lat  m. 


102  "a 


116 
107', 
JUoa, 
llO'f 
117 
114 

lllV, 

110 

116 


1041a 


110 
115 
121 


nil 


112 
110 


117 
124 


129 
129 
127 
127 

123 
104  la 
112 
102 
101 


60 
i09' 


:l7ia 


100 

881a 
129 
105 


1071a 
821a 


1121a 

118'4 


1051a 
111 
104 
104 
137  l-j 


lll-a 
100  U 
136 


* 

104 
i 


1061a 
120 


« 100  la 


112>8 
1073. 


130 
103 
133 
100 


108 
112 
112 
120 


112 
112 


130 
132 


105 
104 


94  T, 
84 14 
109 


126li 


130 
131 


1271a 


106 


1'20 

1081a 

110 

103 

109 

1061a 

100 

1061a 


00 -a 

90 

13013 


105 


101 
107 

OUa 
1071a 

83=4 
112 
113 
119 


100  »6 

140 

136 


941a 


102 

1041a 

1041a 

99»4 
107 1« 
123 
123 '-a 
125 
118 
1021a 
101 

96 

109"' 

109 

1161a 


een.  Pacific— Contlnu'd 
SUte  Aid  bond8.79,'84 
Land  grant  bonda,  Oa 
West.  Pac— Bonds,  69 

80.  Pac.  of  Cal.— 1st,  «8 

Union  Pacific— Istfgbrt. 
Land  grants,  78,  ■B'/-9. 
Sinking  funds,  8s,  '03 
Registered  8s,  1893 
Collateral  trust,  69. 
KanB.  Pac— lat,  6s,'95 
1st  m.,  8s,  1896 
Den.Dlv.,68,ass'd,'99 
Ist  cons.,  6s,  1919 

Cent.  Br.  U.  Pac— Ist.uo 
Funded  coupa.,  78,  '95. 

Atch.C.AP.-.l8t,6.9,190.'J 

At.  Jew.  Co.  AW.— Ist.Os 

Utah  So.-Gen.,  7s.  1909 

Mo.  Pac. — 1st  consol..  6s 
3d  mortgage,  78,  1906. 

Pacific  of  Mo.— l8t.  6s  .. 
2d  mort.,  7b,  1891 

St.  L.A  S.F.-2d,  6s,  cl.A 
3-6s,  class  C,  1900 
3-68,  class  B,  1906 
1st,  6s,  Peirce  C.  A  O. 
Equipment,  7s,  1895.. 

So.  Pacific  of  Mo.— Istm 

Tex.  A  Pac— lst,68,1905 

Consol.,  Ob,  1905 

Income  A  I'd  gr.,  reg. 
l8t,Rio  G.Div.,6b,1930 
Pennsylvania  RR— 

Piu  Co's  guar.  4  las  1st  c. 
Registered,  1921 

Pitt8.Ft.W.A  Ch.-lst  m 
2d  mort.,  78, 1912 
3d  mort,  78,  1912. 

Clev.APittsb.— Con8.,8.f 
4th  mort.,  6s,  1892 

Col.  Ch.A  I.  C-  Ist,  cons 

2d  con.,  7s,  1909 

Ist.  Tr'tCo.  ctts.,  aas'd 
2d,  Tr't  Co.  ctfs.,  ssB'd 
lst,Tr't  Co.ctf8.,8uppl. 

St.L.V.AT.H.— lst,g.,78 

2d  mort.,  78,  1898 

2d  m.,  guar.,  78,  1998. 
Rome  W.AOg.— Con..  1st. 
Boch.A  Pitt.— lst,«8.1921 
Rich.  A  All'g.— lst,78,1920 
Scioto  Val. — l8t,  cons. 
St.  Louis  A  I.  Mount.— Ist 

2d  mort.,  7s,  1897  . 

Arkansas  Br. — Ist  mort. 

Cairo  A  Fulton— l8t  m. . 

Cairo  Ark.  A  T.— 1st  m 

Gen.c.r'vA  l.g.,5s,1931 . 
St.LAlton  A  T.H.— Istm 

2d  mort.,  pref.,  79, 1894, 

2d  mort.,  income,  78,  '94 

BellevilleAS.lU.— 1st  m 
St.P.Mlnn.A  Man.— l8t,78 

2d  mort.,  68,  1909 

Dakota  Ext.— 68, 1910 
Tex.Cen.— l8t.8.f.,78, 1909 
Tol.  Del.  A  Bur.— Main.  Bs 

iBt,  Dayt.  Dlv.,  68, 1910 

Ist,  Ter'l  trust,  6s,  1910 
W.  St.  L.  A  P.— Gen.  m.,  " 

CMC  Dlv.— 58,  1910. . 

Hav.  Dlv.— 6s,  1910. . 

T0I.P.AW.— 1st.  7s,1917 

Wabash— Mort.  7s  of  '09 
Tol.  A  W.— 1st,  ext.,78 
Ist.St.L.  Dlv.,  78,1889 
2dmort.,eit.,  78, '93.. 
Equlpm't  bond9,7s,  '83 
Conaol.,  couv.,  78,1907 
Gt.  West.- 1st,  7s,  '88. 
2d  mort.,  78.  18',)3  ... 
Q.  A  T.— 1st,  78,  1890. 
lU.AS.L— Ist,  7s,  1882 
Han.A  Naples— Ist,  7s 
St.  L.K.C.  AN.— R.e.,78 
Om.Div.— 1 8t  mort.,  78 
Clarinda  Br.— 6s,  1919 
St.C.B.— 1st.  7-88,1908 
No.  Missouri— l8t,  7s 
West.  17.  Tel.— 1900,  coup. 

1900,  reg 

Spiing  Val.  W.W.-lst,  6a 
Oregon  BB.ANaT.— lst,68 

INCOME  BONDS. 

(Interest  payable  if  earned.) 
Ala.  Cent— Inc.  Os,  1918. 
Central  of  N.  J.— 1908  ... 
Chlc.St.L.AN.O.— 2d,1907 
Col.Chlc.AI.C.-.Inc.7s,'90 
Cent.  la — Coup. deb.  certs, 
Chic.St.P.AM.-L.g.inc.68 
Chic  A  E.  Ill.-Inc,  1907 
K.T.Va.AG.— Inc..(i8,1931 
Ind.Bl.AWest.-Inc.,1919 
Ind'sDecASpr'd— 2d  Inc 

Trust  ('o.  certificates. . 
Int.  AGt.  North. -'2d  Ino 

2d  assented,  tia,  190'.i... 
Lake  E.  AW.-Inc.  7a.  '99 

Sandkv  Dlv.-Inc.  1920 


107 

111 
n07»8 

1181. 

1171-1 

1'29 

1'29 

108 

113 

114 

113 

109 

108 

110 

102 
■102 

1121a 


117 
1081a 

96 

97 


102 
81  =< 
94  », 


139 
131 
128 
127 
ni4ia 


971a 
102 
108 

ilfia 

113 

111 

112 

112 


1131a 
106 

112 

106 

n09ia 

111 


94 

107 
109 
llOlj 

11114 

50 


1091a 
1121a 
110 
100 


115 

II8I4 


102  i-j 


77 


99 

(76 


1131a 


1181a 
118 


11394 
109 


102  >3 

1031a 

11413 

1081a 

122 

109 

115 


981a 


107 


8is< 
94  s< 


102 


1284 


140 


135 


231a 
124 


104 

UOia 

108 

120 

llS's 

1131a 

114it 


96 

m' 

108 
120 


110 

110 

113 

96 


101  la 
96 '1 
105 
118»e 


1131a 

114 

113 


113 


1191a 

102 

105 

124 

131i« 

1311a 


llOia 


100 


9S 


107  "a 

96  ■ 
70 

ibT 

100 

79 
71 


I»hlgli  A  W.acoal'^1888 
Ijif.Bl.AMun.— lnc.7s,'99 
Mil.  L.  H.  A  W.— Incomes. 
Mob.AO.— 1st  prcf.deben. 

2d  pref.  debentures 

3d  prof,  debenturea 

4th  prof,  debenturea — 
N.Y.  l4ikeK.  A  w.— Inc.6a. 
N.Y.  P.  A  O.-lst  lnc.ac.5-7 
N.O.  M.A  Tex.- Deb.scrln 
Ohio  Cent.— Income,  1920 
Ohio  .So.— 2d  Inc.,  68,1921 
Ogdensb.AL.C— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

Evansv.  Dlv.— Inc., 1920 
Eoch.  A  Pitts.-Inc.,  1921 
St.  Louis  I.  Mt.  A  So.— 

Ist,  7s,  pret..  Lnt  accnm. 

2d,  68,  Int.  acc'mulatlve 
St'gI.AR'y-Ser.B.,lnc.'94 

Plain  Income  6.9,  1896.. 
St.L.A.AT.H.-Dlv.  b'nds 
Tol.Del.A  B.-Inc6s,1910 

Dayton  Dlv.— 68,  1910.. 
Tex.ASt.L.— L.g.,lnc.l920 

Miscellaneons  List. 

(Broker's  (^untations.) 
Bost.  Har.  A  E.  new  stock 
Chic.A  Can.So.— 1st,  g.,78 
Chic.  A  S'west.— 78.  guar. 
Cln.  Ind.  St.  L.  A  Chic— 

Istmort..  6s,  1920 

Cln.  A  Ind.-lst,  7e, '92. 
2d,  7s,  1887 

Ind.  Cln.  A  LaL— 78,  '97 

7s,  1888 

Col.  A  Uock.Val.— Ist,  7s 

2d  mort. ,  78 

Col.  A  Toledo— 1st  m.,  7s. 

2d  mort.,  7b 

Des  M.A  Ft. Dodge— Ist.Os 
Galv.H.A  Hon.- 7s,  g.,'71 
Gr.  Rapids  A  Ind.— Ist,  7s 

1st  mort.,  7s,  guar. 

Ex.land  grant 

Stock 

Indianap.  AVlnc— 1st,  7s 

2d  mart.,  Os 

KansaB  A  Meb.— Istmort., 

2d  mort 

Long  Island- 1st  mort. .  . 

2d  mort 

Midland  of  N.J.— l8t,new. 

Income,  "A" 

Income,  "B" 

Stock 

N.  J.  So.— Int.  gnar.,6a.'99 
N.Y.AO'nw'd  L.— l8t,78,n 

2d  mort 

St.  Joseph  A  Pac— lat  m. 

2d  mort 

St.  Jus.  A  West'n— Stock. 
South  Side,  L.  I.— 1st,  7s. 
Tex.  A  St.  L.— Ist.  68,1910 
Utah  Central— 1st  mort.. 
Utah  Southern— Ist  mort. 
Wls-Cent.- Istseries,  new 

2d  series,  new 


100  >« 
67 
58 
66 


1»8 

60 


Sontliern  Securities 

(Broker's  Quotations.) 

STATES. 

So.  Car.— Consol.  6s(good) 

Browne,  conaol 

Virginia— New  10-40S . 

RAILROADS. 
All.  A  Gulf-Con8ol.7B,'97 
Atl.A  Charlotte— lat,  7s 

Income,  Oa 

Stock 

Car.  Central— lat,  6a,  1923 
Cent.  Ga.— Conaol.  m.,  78 

Stock 

Charl'te  C.*A.— Con»ol.78 

2d  mort.,  7a 

Stock 

Chlo.St.L.A  N.O.— New  6* 
E.  Tenn.  Va.  A  Oa.— lat,  7b 
aeorgia  Railroad— 78 

68 

Stock 

Memph.AChar.— latcona. 

1st,  consol.,  Tenn.  Uen.. 
)fl88.  Central-lst  m.,  7a. 

2d  mort.,  8s 

M.  O.  A  Jackson— 1st,  8a. 

Certificate,  2d  mort.,  8a. 
Northca8t.,8.C.— 1  st  m.,8a 

2d  mort.,  88 

Port  Royal  A  Aug.— lat,6a 
Rich. A  Dan.— let;  cons.,6a 

Stock 

Soutbw.  Ga.— Conv.  7a,  '86 

Stock  

S.CaroUnaRR.-lst  m.,7a 

Stock,  aaeessmeut  paid. 

7s,  1902,  non  enjoined  . . 

Non-mort.  bonds 

Western.  N.  C— Ist.  7b... 


110 
107 
113 


101 
68 




66 

93 
67 

53 

»47 

64 
60 

(80 
■49  ■ 
99 

90 
90 

101 
9SrH 

30 

?i 
59 

69 

tll2ia 
1106  la 

120 

115 


76 
110 
tll6 
101  la 


111 

102 

84 

30 

103' 
95 
16 
12 
35 

103 
59 
17 
90 
35 
20 

100 


106 
1121a 
791a 


103 
104 
63% 

(111 
110 

64 

78 

06 
118 
118 
110 
105 

60 


(122 
(110 
172 
117 
117 
107 
107 
112 
116 
136 
119 
105 
103 
106 
130 

ibe' 

40 
133 

77 
107 


3 

60 
125 

107 
114 


115 


124 
118 
110 

80 
113 
123 
106 

33 


87  "a 
40 

lbs" 

98 

18 

14 

37% 
107 

61 

IP 

92  >a 

4S 

39 
106 

93 


80 
69 


106 
64i» 

lis 
113 

96 

83 
101 
130 
120 
114 
108 

67 


130 

134 
113 
176 
130 

iio" 

110 

lis 

130 


108 

:os 

113 


50 

124 
78 
108 


•  Pricua  nominal 


(  And  accrued  interest. 


(  .No  pnoe  i^'nday— these  are  latest  quotatkiBa  nude  tlila  weeK. 
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New  York  Local  Securities. 


Bank  Stock  liist. 


COMPANIBM. 


Harked  thru  {•)  are 
not  National, 


America*  

Ajn.  Exchange 

Bowery 

Broadway 

Bntcbers'  &  Drov'rs' 

Central 

Chase 

Chatham 

^emicai 

Cltteena' 

Cltj 

Commerce 

Continental 

Com  Exchange* 

Xaat  River 

Blevcnth  Ward*.... 

fifth  
ifth  Avenue* 
Irst 

Fourth 

Fnlton 

Gallatin 

German  American*. 

German  Exchange*. 

Germanla* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . 

Irving 

Island  City* 

Ijeather  Manut'trs'. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Assoc'n. 

Mechanics'  *  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'go 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Nassau* 

New  Yorit 

New  York  County... 

N.  T.  Nafl  Exchte. 

Ninth ... 

North  America* 

North  River* 

Oriental* 

Pacific* 

Parli 

People's* 

Pbenlx 

Produce* 

Republic 

St.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  Leather.  . 

Sixth 

State  of  New  York.. 

Third 

Tradesmen's '. 

Union 

United  States 

West  Side* 


lOu 
100 
100 
25 
83 
100 

100 
85 

100 
89 

100 

100 

:oo 

100 
85 
25 
100 
100 
100 
100 

so 

60 
78 
100 
100 
25 
100 
lOO 
50 
50 
100 
60 
100 
100 
86 
50 
25 
100 
50 
60 
100 
100 

100 
100 
100 
100 
100 
100 

70 

30 

86 

50 
100 

25 

20 

50 
100 
100 
100 
100 
100 
100 
100 
100 
40 
50 
100 
100 


142H 
129 


125 
175 


Insuraacc  Stock  List. 

rouotations  by  E.  S.  Bailey,  Broker, 
No.  7  Pino  Street.] 


Companies. 


120 

■i<7«  ": 


125 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Cohira-bla 

Commercial 

C*tntlnental 

Eagle 

Empire  (ily 

Exchange 

Frtrragut    

FIremeu's 

Firemen's  Trust 

Franlilin  &  I£mp... 

German-American . 

Gcrmania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

importers'  A  Tr'd'rs 

Irving 

Jeffor.«on 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

Lamar 

Lenox 

Lonu  Island  (B'klyn) 

Lorillard  

Mantifac'rs'A  Build. 
Manhattan 

Mech.  *  Traders'.. 
Mechanics'  (B'klyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Equitable 

New  York  Fire 

New  York  &  Boston 

New  York  City 

Niagara 

North  River 

Pacific 

Park , 

Peter  Cooper 

People's 

Phenlx 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Wmlamsburg  City.. 


61) 

100 
2.1 
2ri 
17 
80 
70 

100 
»0 
50 

100 
40 

100 
80 
SO 
17 
10 

100 

100 
50 
50 
25 

100 
15 
50 
50 

100 
50 
60 

100 
30 


16) 
113 
2  5 
200 
•JbO 
•.li) 

as 
135 

«0 
100 
295 
230 

15 
105 
120 

i'lO 
12) 
l»iO 
157 
118 
870 
(15 
135 
IBO 

!57 
123 
«5 
75 
150 


20 

200 

40 

riO 

50 

112 

100 

2ft 

60 

.10 

115 

•25 

60 

100 

140 

100 

109 

2:1 

;60 

.-iO 

15J 

50 

(to 

50 

120 

,50 

117 

50 

150 

«7'l( 

118 

,15" 

155 

lOil 

110 

100 

65 

100 

eo 

.■vri 

ISS 

•25 

105 

•A5 

L'21 

100 

125 

•20 

hO 

115 

,50 

i:i5 

50 

90 

IIHI 

75 

25 

ir.o 

50 

1,10 

100 

!00 

25 

1:0 

25 

m.) 

•<i5 

130 

10 

;i5 

50 

210 

ITO 
116 


210 
170 


70 
110 


2J0 
100 


115 

124 
■90 


300 
.0 
140 
165 
85 
160 
f2j 
100 
83 

lio' 

70 


70 
120 

70 
160 
113 
170 
1)0 

90 
123 


112 
213 
130 
210 
ItO 
140 
95 
H) 

140 
115 
80 

lio 

140 


Oasaud  City  Railroad  Stocks  and  Bonds. 

tGa«  Quotations  oy  ueorge  H.  Prentiss. Broker,  17  wai  Street.] 


Gas  CoMPAHiza. 


Brooklyn  Qa«  Light  Co 

Ctltens'Oas  Co  (Bklvn)  

„    ,    do  bonds 

narlom 

tvrtej  City  A  Hoboken .' 

Manhattan 

M9trooolitan il'.'!."! 

„  .  do         bonds ','.'.'.. 

Illtual,  N.  V 

do         bonds.  ...'.".'.'..'.".'. 

Nwian,  Brooklyn 

»i.     „''<',_  'orlf.. .'.'.'.'..'.'. 

New  York  .... 

Poop'e's  (Brooklyn).".';;,; 

Bondi ■       

Bunds 

cmirai  ot  New  York";;:;;;;;;' 

WUUamsburg 

„ .  do      bonds';;;;;;;;;;;;; 

M3«ropollUB,  Brooklyn. 

Municipal  .....  ...        

■>  ..  ''°,.      b'oni',";.V' 

Fulton  MnoieiDai ;;;;.;;;;' 


Par. 


25 

20 

l.COO 

60 

20 

50 

100 

500 

100 

1,000 


Va  . 

100 

10 

1,000 

Var. 

60 

50 

1,000 

100 

100 


Amount. 


2,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
2,500,000 
1,000,000 
5,000.000 
1,000,000 
1,000,000 

700,000 

4,000,000 

1,000,000 

875,000 

125,000 

4H«,000 

1,000,000 

1,000,000 

1,000,000 

3,000,000 

750.0001 

100  l>.60.j,000| 


Period 

Var. 

Var. 
A.&u. 
f.&A. 
I.*  J. 
J.  4  J. 
M.AS 
F.*  A. 
Quar. 
F.*  A. 

Var 
M.AN. 
vf.*N. 
1.  A  J. 
M.ftN. 

Var. 
F.&  A. 
Quar, 
A.*  O. 
M.4M. 


.M.  *N. 


5 
f« 

3 

7 

5 

7>« 

3 

8}^ 
4 

2** 

6 
3 
2 
6 


Date. 


.4pr.,  'SI 
Aug., '80 

lH9t> 
Feb.    '7S 


Ian., 
Aug, 
Aug. 


July, 

1882 

Dec.    'M 

May,  '»! 

Jan;;  '7ti 

1897 

1900  &o 
.July,  '80 
July.  '81 

1900 
July,  '81 
June,  '81 

18SS 


tquototlonsbyH.  L.  Gbamt,  Broker.  145  Broadway.] 


Bid. 

125" 

68 
105 

(•6 
UO 
205 
I6U 

70 
10;) 

62 

H5 
lOi 

33 
103 

80 

tlO 

fiO 
101 

63 
193 
105 

88    I 


Ask. 

127~ 

24 
107H 

88 
180 
210 

ita 

113 

.1 
104 

84 
100 
106 

3? 
105 

90 

65 

05 
104 

65 

193 

110 

i 


Bleeckcr  8t.  4  Ful  t.  Ferry— St'k 

Ist  mortgage 

Broadway  &  Seventh  Av.— st'k 

Ist  mortgage.. 
Brooklyn  City— Stock 

lat  mortf™"" 


Ist  mortgage 

Ist  mortgatfft  hnniia 


Ist  mortgage  bonds 

Boshwick  Av.dl'klrn)- Stock 
central  Pk  H.k  B.  Hlv.-Stocli 

gonsollduteO  mort.  bonds.... 
Christ^ophcr  4  Tenth  St.-Stock 

Bonds 

Dry  Dock  K.B.4  Batf'ry'-Stock 

Ist  mortgage,  consolidated  .. 
Eighth  Avenue— Stock . 

•Ist  mortgage 

«8d  St.  4  Grand  St.  Fcrry-St''k 

Ist  mortgage 

Central  Cross  Town— 'stook  ; ;  " 

1st  mort.fiage 

Hoijst.West^.4  Pav.K'y-si'li 

•Istmortgage 

Second  Avenue— Stock  ; 

ad  mortgage 

Consol.  convertible 

.  Bxtenalon. ...  

BUth  Avcnuo-stook;; '" 

Ist  mortgage.  

Third  Avonue-sto'c'li;; 

1st  mortgage "" 

Twenty-third  Street-Stock.'; 
^st  mortgnge 


'This  ooiumn  shows  last  lirid 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500ftc 

100 

1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1. 000 
:004c 

100 
1,000 

100 
1,000 

100 
1.000 


900,000 

894,000 

2,100,000 

1,600,01)0 

2,00<»,000 

3tM»,()(jo 

200,000 

400,000 

300,000 

600,000 

1,800,000 

l,204).O(X) 

8;i0,0l:0 

•250.1)00 

1,200,000 

900,000 

1,000,000 

203,000 

748,000 

286,000 

600,000 

200,00.) 

25i),000 

500,000 

1,199,400 

150,000 

1,050,000 

200/100 

750,000 

600,000 

2,000,000 

■flOQjOOl) 

800,000 

850k000 


J.  4  J 
J.  4  J 

Q-J. 
J.4D 

Q— F. 
M.4N 

Q-J. 
A.&O 
J.  A  J 
J.  4  J. 

Q-J. 
J ?4  D. 
F.ftA 
J.  4  J. 

J.4D. 

J.  4  J. 
VI.4N. 
A. 40. 

m;4n'. 


J.A.I. 
J.  4  J. 
\.4<). 
VI.4.N. 
M.4H. 
'■1.4N. 
I.  4  J. 

Q-r. 
J. 4  J. 

K.4A. 
.U.4  N. 


July.  'H 
J'ly.lHOo 
Ju  y,  'PI 
June  '84 
Aug., '81 
Nov.,  'S(l 
July,  '81  .„, 
July,  '8i|loo 

lf«8     1 102« 
July,  '81  100 
July,  '81  Vi2 
Dec.lOOa  113 
Aug., '81'   90 

l'<98       100 
Aug.,  'HI  190 


23^1  26 
113    1116 


132 

103X 
200 
102 
160 


June,  '93 
July,  'HI 
Jan.,  '81 
May,  '81 
Apr., '93 

Nov.ilioj 

Jiiiy;  "94 
July,  81 
Apr.,  '&5 
Oct.,   '80 

Sept. 
Feb, 


114 
183 

ICH) 

185 
110 

60 
103 

60 
i05 
IC5 
lOU 
107K 
106 
850 


Qoa  oa 


'81 

July.  '901110 
.'May,  '81180 
July,  '90  112 
Aug  ,'S1  145 
May.  '93  105 


1j5 
106 
203 
110 
170 

io3 

110 
127 

no 
95 
110 

I'l's' 

ii'd 

ii's 
no 
no 

I'm 

112 

.102  i< 
no 

280 

iij 

I'U 
155 
112 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


BKOUBITIKB.. 


BOSTON. 

Atcb.  4  Tcpeka  Ist  m. 

do  land  grant's 

do                land  Inc.  38. 
Atlantic  &  Paclfl  ■,  fs 

t  o  Income  . 

Boston  4  Maine  7s  

Boston  A  Albany  7b 

do  6fl 

Joston  4  Lowell  78 

do  69  

boston  &  Providence  7f" 

^url.  4  Mo.,  land  grant  79... 

do         Kebr.63 E.v 

rto  Nebr.  68 

do         Nebr.iB 

Chicago  Ilarl.&  Qalncyl!.. 
ouu.  .V.  fHPRionpalc.  7^,  1^5). 
Connctt  jn  Valiey.  79  ..  .  .. 
i],aatorn,  Mass.,  4^6,  new.  .. 
Fltchburg  KR.,  69 

do  79 

Fort  Scott  &  Gulf  78 

rtartford  &  Erie  78 

K.  t.'ltv  Lawreece  4  So.  43.. 
K»».  City.  St.  J0.4  C.  B,  ;9. 
little  K'k  4  Ft.  smith,  18,181 

Mexican  Central,  Ts 

i\ew  York  4  New  Eng.  Ss... 

do  Is  .. 

New  Mexico  &  So.  Pac.  H... 

'Jguenaburg  4  Lake  cn.6i.. 

(0  Inc 

Old  Colony,  78 

Old  Colony, 6a 

Pueblo  &  .\rk.  Valley,  79 

Rutland  68, Ist  mort 

Vermont  &  Mass.  UK.,  69 

Vermont  4  Canada,  new  88. . 

STOCKS. 

Atchison  4  Topeka 

Boston  4  Albany 

Boston  4  Lowel; 

Boston  &  Maine 

Boston  4  Providence 

Cheshlrepreferred 

Chi".  &  w.  Michigan 

CIn.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  4  Pa89U!up9lc 

Eastern  (Maes.).. 

Eastern  (New  Hampshire).. 

Fltchburg 

Fllnt4Pere  Marq  

do  pref 

Fort  Scott  4  Gulf ,  pref 

do  common 

lowaFalH  4  Sioux  Cliy 

Little  Rock4  Fort  Smith.... 

Manchester  4  Lawrence 

Mar.Hoiigli.  4  O.it 

.Mar.  ilojgli.  4  Ont..  pref... 

Natisuaa  Lov/ell 

New  York  4  New  England.. 
Northern  of  N.Hampshire.. 

Norwich  4  Worcester 

Ogdensb.  4  L.  Champlaln  .. 
do  pref.. 

Old  Colony 

Portland  Ssco  4  Portsmouth 

Pullman  Palace  Car 

Rutlai^d.  pref  erred 

Revere  Beach  4  Lynn 

Vermont  4  MassacQusetts. , 

Worcester  A  Nashua 

Wisconsin  Central 

tlo  pref 

PHItiADEEiI>HIA. 

STATE  AND  CITY  BONDS. 

Penna.  58,  g'd,  lnt.,reg.  or  cp. 

do     5s,  reg.,  lSSa-1332 

do  58,new,reg.,139^190'i 
do  69,10-15,  reg.,  H77. '82 
do     68, 15-25,  reg.,  WS'^'W 

do    43,  reg.,  1894-11101 

Philadelphia,  Ss  reg 

do  68,n.,rg.,prlorto'9.'> 
do  43,  various 

RAILROAD  STOCKS. t 

Aregheny  Valley 

Buffalo  Pitti.  4  Western.... 

do  pref. 

Camden  4  Atlantic 

do  do       pref 

Calawissa 

do       pref 

do       new  pref 

Delaware  4  Bound  Brook.... 

East  Pennsylvania 

£lmlra4  Wllliamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon 4  Broad  Top... 

do  do    pref. 

Lehigh  Valley ..... 

Little  Sohnylklll 

Jiinehlll  

Neaquehonlng  Valley 

Norrl9town 

Norfolk  4  Western .  pref 

00  do       com 

North  Pennsylvania 


103H 


lt«« 


04 '4 


103  Si 
56 


lis 
ma 


vioa 


xim 


107 

"oik 

118k 
100 

11 IH 


skorarTiKs. 


no 

123 

11715 

93H 
l!2k 
122 

ios'k 


61 
8i»K 
28 
lOOJ^ 

i'O 
10 


I03k 


Hl!4 


27 


30H 
lOlii 


83X 


HUH 
X39 

133 
6) 
28 


15 


80H 

183 
87 
!0> 


t3H 

75 
120 
135 


do 
do 
do 
do 


SM.   Art. 


23« 


93 


187 
123' 


.a  100 

98 
108 


28H 


27>8 
21H 


itockt.  but  the  date  or  maturity  of  botidj. 


Pennsylvania 

Phllartelpiila  4  Brie ;.. 

Pnlladelplila  4  Reading 

Philadelphia 4  Trenton... 
Phlla.Wllmlng.  4  Baltimore 
bt.  Paul  4  Duluth  R.R.  Com 
do  do     pref 

United  N.J.  Companies 

West  Chester  cousol.  pref.. ; 

West.iersey 

Weit  Jersey  &  Atlantic  .;;; 

CANAL  STOCKS. 

Chesapeake  4  Delaware.. 
Delaware  Dlvlalon.  .  .. 

Lehigh  Navigation ; 

Peansylvanla 

Schaylklll  Navigation....  ;; 

.  ^o  pref.. 

Susquehanna 

RAILIIOAD  BONDS. 

Allegheny  Vai..  7  3- 109.1896  . 
do  "9,  E.  ext.,19l6 

do      Inc.  78,  end.. '94 

Belvldere  Uela.  Ist  m., 68,1904. 
''o  2d  m.tis. '85 

do  Sd  m.  68, 'J7.. 

Camden  dsAmi-c    t.o,.oai),'-«i 
do  ts,  f  1 

do      mort.  6s.  'S3. 

Cam.  4  Atl.  1st  m.  7s.  g.,  IS93" 
do     W  m.  ctir.  78,  it7n 

Cam.  4  Biirlingtnn  m.  se.'in'J 

•In  default. 


tl^l  62    ' 

61      .... 
5S«'   69« 
...    |110« 


do 
do 
do 


lOlJi 
ICO 


IC8)j 
97« 


12a 


121 


61 

•-'4    I  85 
315^1  38 


**H 


113)4 

i'jii 


87H 
195    ' 


UH 


56 


108), 


Catawl88alst,78,  conv.,'.'j2. 
do        chat,  m.,  109,  '88 

(0       new  79  1900 

Connectlne  Ca.  19(10-1901 

Chartiers  Val.,  1st  m.79.C.,1901 
Delaware  mort.. 6s. various.. 
Del.  4  Bound  Br.,  I8t,  "6.1905 
East  Penn.  1st  mort.7e,  '88  .. 
EI.4  W'msport,  Ifct  m.,l9,'S0. 

do  5s,  perp 

Harrlsburg  let  mor*.  68.  '8^.. 
H.4  B.  T.  l8t  m.7»,  gold,'90. 
1=1  m.  7s,  f.l.  g.'o9 
2d  m.  7s,  gold,  '93 
'id  m.  f  I. scrip  g.,Tl 
cons.  m.  7",  11^95... 
CO  do       53,  Hi)5... 

Ithaca4  Athens  ist  g  d,  78.,'90 
lunctlon  Ist  mort.  6s,  '82.  . 

do      2d  mort.  68. 19;jo 

Lehigh  Valley,  I8t,6s,cp..  1898  I';8 
do  do  reg.,  1893.. 

do  2^1  ra.  78,  reg.,  1910. 
do     con.  m.,  63,rg.,19.;.3 
do         do      6s,rp.,19ig 
Little  Schuylkill,  l9t  in.7s  ' 
X.  O.  Pac,  let  m.,  63,  1930  .. 
Sorth.Penn.  ist  in.  69,  cp., '85. 
do  2dm.;«,cp.,'96. 

do   gen.  m.  78,  cp.,  1903. 
do    gen.  m.  79,  reg.,  190? 
do    new  loan  t8, reg  ... 
'JIl  Creek  l9t  m.  79,  coup. ,'8;'. 
f  Ittsb.  TIIU8V.  4  B..  78,  cp.,'9( 

do  Scrip 

Pa.4N,y.C.4  RR. 78, 1895.... 

do  1906  .... 

Penn9ylv.,gen.  m.  69.  cp..  1910 

do       gen.  m.  69,  rg.,  1910. 

do      cons. m.  6s,  rg.,  1905. 

do      cons.m.69,  cp.,  1905, 

do  CO      53 

Penn.  Co,69.  reg 

do  do      4>ii9 

Perklomen  l9t  m.68,coup.,'8 

Phlla.  4  Erie  2d  m.  78,  cp.,'S8 

do      coas.mort.68.i)'.!0 

„       to  do        53,' 920 

Phlla.  Newt'n  4N.T..l9tm. 

Phil.*  K.  I8t  m.6a.ex.dus  19,0 

do  da  I»10 

do  2d  m..  78.  cp..('3. 

do     coas.  m..79,cp.,  19.1 

do      reg.,1'^1! 

ron3.m.6»,g.itSci9ll 

-    Imn.m.,6',g„  u.  18117 

do   gon.m.6.,g.,C.l!OI 

do  In.  m.,7s,coup.,'89G. 

do  dib.  couo.,  1^93* 

ro    do    c.np.  oft,  lc9j. 

do  Ecrlp,  18Si 

do  conv.  78,  R.  C.,  1893" 

do  78.  coup,  off ,  '9-^ 

Phll.4l!.CoaI41r'n  deb.78.92' 

do  deb.  79.  cps.oO 

do  mort.,  "9,  iSIZ-i 

Phlla.  Wllm.  4  Bait.  69. '84.... 

Pltt8.Cln.4St.  L.  78,  COU..190C 

do  do       73,  reg.,  1911) 

Ii'ch.4  Danv.con3.int. 6.-, 19:5 

Shamokln  V.4  Pott8v.7s,  1901 

Steubenv.  4  Ind.  1st.  68, 1884. 

Stony  Creek  Ist  m.  7a  1807.... 

Sunb.  Haz.  4  W.,l8i  ni.,5a.'28. 

CO  2d  m.  63.  .9)3.. 

Snnbury4  Erie  iBtm.Ts,  '97.. 

.syra.Gen.4  Corn',f,lst,;s,1905 

Texas  4  Pac.  Ist  m.,6s,g..l90S 

do       Rio  Gtande  D  v.. 

do       cons.  m..6s,g., 1903 

no       inc.4l.gr. ,79  1915 

Llnton4  TUU9V.  ;9t  m.  78,  '9G. 

United  N.J.  cons.  m.  68, 'M 

Warren  4  F.  1st  m. la, '»«... 

West  Chester  cons.  78,  '91. . . 

West  Jersey  6s,  deb., coup. ,'8S 

do         1st  m.  6s,  op., '96. 

do         l8tm.78, '99 

do  cons.  69, 1903 

\V.  Jcrcey  4  Ati.litm  Ss,  cp. 

Western  Penn.  KR.  es.cp.'Hj. 

do  6s  P.  B.,'96. 

CANAL  BONDS. 

Chesap.  &  Dela.  I9t69,  rg.,'86 
Lehigh  Navlga.  m..68,  reg.. '81 
do     mort.  KB.,  rg  ,'9T 
do   mort.  gold,  'srT — 
do  cons.  m. 78,  rg., 191! 
.Morris,  boat  loan,  reg..  1885. 
Pennsylvania  6s,co*tF.,  1910. 
Schuylk.  Nav.Ist  m.6s.rg.,'97 
do       '2d  m.  69.  reg.,  1907 
BALTIiTIORE. 
Maryland  6s,  defense,  J.&  J... 

do        68,  exempt,  1687 

do       6p,  189U,  quarterly.. 

do        59,  quarterly 

Baltimore  68,  1S31,  quarterly. 

do     6s,;8S6,  .J.&  J 

do     69, 139LI,  quarterly... 
63,park,lS90,y.— M. 

69.  1893.  .M.  4  S 

6s,exeinpt,'3S,M.4S- 

68,1900,  Q  -J 

69,1902,  J.4  J 

.^e,  l'3i6,  new 

Norfolk  water, 89 

RAILROAD  STOCKS.     Par. 

Balt.4  0hlo 100 

CO      istprtf..., 
do      2d  p.-cf..., 
do      Wash.  Branch. 100 
do       Parkerab'g  Br..5ti 

Northern  Central 50 

Western  MaryianJ 51* 

Central  Ohio 50 

l*ltt80urg  4  ConnellBvHie..5t"' 

2A1LROAl>    nO.NDS. 

Halt.  4  Ohh)  6b,  1S85,A.4C.  . . 
S.  W.  Va.  33  ui.,guar.,'3.i,J4J 
PlttBb.&  Connell8V.'i8,'98,J&J 
Northern  Central  6s,  '35,  J4J 
do  68,  1900,  A.40. 

do    6s,  gill,  1900,  J.4  J. 
Cen.  Ohio  69.  l9t  in..'»0.M.4  s. 
W.  Md.  69.  Ist  m .,  gr.,'90,J.4J. 
do    iBt  m.,  18»>,  J.&  J.... 
do    2dm. .guar., J. 4 J... 

do     2d  m.,pref _ 

do   2dm.,gr.  by  W.C0.J4JI. 
do    6s.  3d  m.,  guar.,  J.4  J, 
Mar.  4  CIn.  7s,  '92,  K.  4  A  ... 

do        2d,  M.4N  

do        Ss,Sd,J.«J 

Union  RR.  iBt,  guar.,  J.  4  J., 
dn  Cnn'nn  «»ndorflo.l 


125 


do 
do 
do 
do 
do 
do 


lOD 


109 


CO 
1C6»( 


93H 
105K 


18 


;'28 


137H 


no 


13»X 


1PI« 


!08« 


185 

li7 
187 


i'l'o" 


1105< 
112 


118 

niSH 


06 


ma 


182 


C4X 
17)„ 


111 


123)i 
1.8 


116 


108 


123 

48V(, 


54)< 


123-« 

:'i8'« 

119 


ISi-i 
81 

48: 


t  Per  share. 
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Railroad  Earnlng'S.— The  latest  railroad  earningH  and  the 
totalH  from  .Ian.  1  U^  latest  date.s  are  (riven  below.  The  Htjite 
ment  includes  the  gro.s3  earnings  of  all  railroads  from  whiuh 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  late.st  date"  furnish  the  gross  earnings  from  Jan.  t 
to,  and  including,  the  period  mentioned  in  the  second  column: 

. — Lalest  eaniinffn  repnrtti — .  ^-Jan.  1  In  tatat  itaif..^ 
e.l^c"!-    •  Wftkorilo.     ISSl.  18S0.  1881.  1880. 

Ala.Ot.floiithem  .Tilly rfr>7.\)-^'2     $47.!i25     $-102,001     «3ja,491 

AtcU.T(>i>..tS.Ko..liiiio  l.lHii.OOil     747.0r2         

Bost.A  N.Y..\l!-I..Jiino' 2I,IJJ       22,lt7        133.843        1.12.0!)2 

Bur.C.R.ap.>tNo ..-Itliwk  J'ly      S2,«;H       47,111    1,171,384    1.12.'>,7BO 
Cairo  A  8t.  I^>iil9.:til  wk  July         7.i).-.0  9,103        227,  IS'.!        2(1 1.208 


.l,8.">il.000  1.840.007  12.0,'52,r)ll  10,341, 7,"i!l 


Ccntnii  r'lw.llli'... .Tilly 

nioa.  A- Ohio nine 24l.:ifl.-.  214.2.M  I,20'.).2!il 

ChlcftKoA  Alton  .4th  wkj'ly  l!):t,mi!  190,659  3,917.422 

Chic.  Iliiil.&Q...May 1,079,1...-.  1,909.027  7.014.744 

Chle.  A  Knot.  I11..4lhwk.riy  3-..-'.'.l)  32,806  88-!.:<ir) 

Clilc.*(i.Trk.W'k.onil.Ji:lyl(J  25.017  18,291  754.300 

•    •          —  ■"•  9,049,000 


Clilo.  Mll.ASt.  P.Ut  wkAug    300.000     221,461  _ 

Cliif.  h  N()iUiw..Jii!y l,92-*.OI):i  1,099,886  10,9.'>3,49,1  10. 184. 3:ii> 


l.2.");i,030 

4,133.000 
7,970.<i«9 

040.8.-.n 

038,23,'. 
0,00.'i.O:!  1 


1,042,307       856,605 


3,007,973    2,819,967 


52.601  2,120,017  1.02.->,793 

13,875  4.'i3,6.'i0  370.805 

200.332  1,068,180  1,083,793 

29,799  ."551,307  509,791 

176,22.-.  2,37.'..409  2,300.904 

7,027  223,746  231,037 

97.784  3,230.308  1,530,782 

8.307  180,051  151,«10 

02,699  739,101  061,706 

19.401  586.070  533,890 

239,888  

195,950 

36.704 

20,199 

98.434 

6.319 

72,842  1,210,452  1,300,800 

5.374  00.013  44.600 

73.377  1.971.870  1.688, 51',i 

587,732  3.409,003  3,187,404 

136.363  907,436  940,037 

26,981  690,061  700,122 

17,333  

42,908  260,741  212,201 

113.254  1,344,530  830,806 

73,531  

15.596  658.243  504,429 

41,598  738,570  573,323 

178,200  6,055,405  4.099.018 

17,595  601,261  561,130 

3.731  127.372  107,142 

6,319  300.089  221,085 

13,065  502,153  323,165 

441.305  .•... 

980,963  7,014.319  5,8.=i6,909 

130,740  1,240,532  1.139,304 

144.130  1,079,223  1,024.080 

H.Y.  L.Erie&W.May 1,770.891  1,592.544  8,202,411  7,129.2,'j2 

N.Y.AN.  EnKrd.May 215,271      183.701  1,007,500  801,374 

K.  Y.  Pa.  *  Ohio.  Miiy 474,373     346,644  2,280.718  2,053,194 

Norfolk* West  ..July 101,940     145,535  1,155,833  1,018,099 

KorthernCentral.Jime 487,287     419,193  2.001,806  2,215,790 

Northern  Pacific  .July 404,180     241,277  1,639.867  1,175,702 

01:ioS<)iithem....l8twk  Aus        0,188      

Orcg'n  K.  Nav.Co.  July 406..M)0     273,145  2,160.877  1,774.053 

Pa<l.AP:iizabetht.3dwkJuly       10,304         7,117  274,018  202,487 

Pennsylvania....  June 3,807.437  3,221,170  21,5o3.83il  19,434.071 

PeonaDec.  &ET.4thivk  J'ly       18.129        10,137  330,185  213.584 

Phlla<lel.  ,&  Erie.. June 350,535     331,024  1,723,027  1,774,798 

Fhlla.&  Reading. June 1,707,205  1,398.536         - ^ 

et.LAlt.AT.a.  ..4thwk  J'ly      44,180       50.879 
Do       (tiroh»).4th  wk  J".y      13.390       16,816 
Bt.l>.IronMt.&8.1stwk  Au«    107.900     112,734 
"'  '    '  ~      "         -         ■  03,100 

101,000 
9,752 


Ctit.St  r.SIlnit0..1slwk  Aug  77.732 

Chic.  ,t  W.  Mich.  .3il  wk  Juuo  20.020 

Cln.Ind.8I.  I,.&C.Jiiiie 18.(.2."i0 

Clu.  Ii  SpriUKf.  ..4thwk  J'ly  20.5117 

Clov.  Col.  Cln.  &  1 .4th  wk  J'ly  130.93 1 

Clev.  Mt.V.  &  Del.3d  wk  July  7,094 

Denver  *  Rio  Gr  Ut  wk  AUk'  1 20.203 

I>esM.Al''t.Dodze.3il  wk  July  10.912 

Det.  I.an8.  ANo..July 110,847 

I>ubnqueJ(S.City.4tb  wk  J'ly  24.014 

Eastern Juno 207,883 

EastTenn.V.&Q  .July 222,709 

FllntA  Pcro  Mar. 4th  wk  J'ly  42.8110 

Qal.Har.&Sau  A.l»twkJuly  21.170 

Or^Westem.Wk.end.  Auk.  5  05.488 

Or»n  Bay  Jk  Minn. 3d  wk  July  7,129 

HannlbalASt.  Jo.4thwk  J'ly  02,701 

IlnuKt.K.&W.Tcx.Juno 13.813 

Hniist.  ATera.'iC.4thwk  J'ly  60,508 

lUluois Cen.  (111.) .July 548.930 

Do        (Iowa). July 108.158 

Indiana  Bl.iW..l.stwk  Aug  23.222 

Do    Ohio Dlv.latv,-k  Aug  21.394 

Ind.  Deo.  A  8p...July 45,582 

Int.*  Ot.  North.. July 190.002 

Iowa  Central Juiie 83,918 

K.  C.  Ft.  8.&  (lulf.3d  wk  June  25.776 

lake  Erie*  We8t.4th  wk  J'ly  41,778 

Louisv  *  Nashv.lstwk  Aug  189.100 

Memp.&Charl...4thwk  J'ly  20,208 

Mcn:p.  Pad.  A  No.3d  wk  July  5,435 

Mll.r..  Sh.&Wc8t.l8twk  Aug  10.535 

Minn  A  St.Loui8.l8twk  July  21.430 

tMo.  Kans.A Tex. July 667.001 

Missouri  Pacific  .July 1.317,003 

Mobile  A  Ohio. . .  .July 131,009 

Naahv.Ch.ASt.L.June 154,549 


835.953 
413,444 

4,020,029 
1.777,400 
2,430,768 
213,131 
513,0'24 
2,015,300 
1,898,642 


767,099 

302,815 

3,103,875 

1,384,444 

1,772,090 

170,197 

4.57,166 

1,811,707 

1,294,331 


Bt.U  ASaaFran.lstwk  Aug      03,100       53,.500 
Bt.P.Mlnn.&.Man.lstwk  Aug    101,000       62.000 

8ciot«  Valley IstwkAug        9,752         6,976 

floiith  Carolina.  ..May 06,195       58,113 

Bouihciii  Pacific. May 503.000     445,953 

Tc^as  A  Pacific. .3d  wkJulv      83,800       52,518 

lol.  Dell).  A  Burl. July 47.350      

Union  Pacific... July 2.528,826  1,934,215  14.057,408  12,385,359 

Wab.  8t.L.  A  Pac.  l8t  wk  Aug    322,431     261,394    7,631,498    6,637,271 

•  5  i)er  cent  basis  in  1881 ;  6  per  cent  In  1880. 

i  Including  leased  lines. 

Exchange. — Quotations  for  foreign  eichange  are  as  follovfs, 
the  outside  prices  being  the  posted  rates  of  leading  bankers: 


Awjutt  12. 


Prime  bankers'  sterling  bills  on  London. 

Prime  coiniiicrcial 

Dociiiticntar.v  commeivial 

Pans  (fraucsl 

AniBtinlaiu  (gnilders) 

Frankfort  or  Brcinen(reichmark8) I 


Sixty  Days. 


4  82    a4  83 
480^34  811a 
ieOH9i  SO^H 

5  25    35  22>a 
33!H»    40 
94    «    94\j 


Demand. 


4  8t>4S4  85 
4  »2>s®4  S3^ 

4  821434  82% 

5  217835  20 
40    a    40  >4 
91583    94% 


V.  a.  Snl)-'l"reasar)-. — The  followmg  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  pa-st  week: 


Aug. 


6... 

8... 

9... 
10... 
U... 
12... 


Beeeiptt. 


(1,471,953  53 
*l,468,'244  42 
■"1.547.950  73 
*2,737,04f  97 
•1,450,793  91 
•1,452,267  52 


Total.. 


I10,'.34,203   13 


Paymenl*. 


$ 

704,028  29 
fi04.>.!75  57 
80O.<,i-<:!  40 
0011. ;».!()  45 
703.021  02 
699,372  01 


4,443.911  40  ... 


Butantes. 


Coin. 


78.230,953  50 
79,110.830  77 
79.703,143  80 
81,837,009  00 
82.003,581  15 
83,507,520  95 


Currency. 


$ 
5,191,030  90 
5.024,477  48 
5,119,187  71 
5.032.378  43 
5,001,030  23 
4,917,494  94 


•  Includes  $10o,0iK)  goMcoin  rci-rivnl  from  8  lu  Frauoisoo  Mln 

» lucliiilcs  $000,000  received  from  Washington. 

Coins. — The  following  are  quotations  in  gold  for  various 


BoTcn^lgns *l  82i4  3$4  8o'i.2 

NatMilcons 3  32    3  3  80 

X  X  Keichmarks.  4  72    -3  4  70 

X  (iitlldcra 3  92    'a  3  97 

8nan'hl)(i,:!ilimiis.l5  55    a.15  75 
Mex.  Doubloons. .15  45    315  55 
JJno silver  Ijara  ..   1  !!%«   1  f.-i-a 
Fine  gold  bars. . . .      |.ur  3 14  preiu. 
i'Uno*  A  "s  dimes.  —  90>g3    par 


Silver  14.4  aud  "as.  —  99% 3 

Five  francs —  92     ® 

.Mcxicai;  dollars..  —  SS^S 
Do  uueomiuero'l.  —  86    ® 

Englishsilvor 4  72    3 

Pnis.  silv.  thalors.  —  08  3 
V.  a.  trade  dollars  —  99>43 
U.  8.  sUverdollars  —  99''g» 


t. 

coins: 

par, 

—  91 

—  89'4 

—  83 
4  80 

—  69 

—  99»8 
par. 


Now  York  City  Danlcs.— The  tollowing  Btatement  show*  tli« 
condition  of  the  Associated  Banks  of  New  York  Git/  for  tba 
week  ending  at  the  oommenoement  of  bosineM  on  Aag.  6. 


OapUal. 

.^iwmiw  amount  0/ 

Ban«». 

Luitru  ana 
dUcownt*. 

».7;«.ooo 

SpteU. 

TmSm. 

205.00') 

NtttUvf* 

othtr 
tAan  U.S. 

CTi'imli 
(tea. 

N«w  York 

8.000,000 

«.a  0.000 

9875.000 

imjtoa 

Manhattan  Co... 

8.1)50.000 

7  H.lO.U'lfl 

THrt.lOn 

i:«,70U 

ti.WM.VOB 

Merchant! 

'i.0(K).(K)0 

7.S/M.fl«)(J 

«17,:i'K! 

7S»,W>,' 

«.^o;i.S00 

imjoM 

Meohanloi'.. 

i.non.onn 

MOtl.CK*. 

i,8w7.oon 

3*).(H»J 

7.7».',.0(KJ 

Union 

1  .'.iM.OOO 

!i,ni\.\Hm 

7H8.:iO0 

6'W.7IX) 

4.9'I1.U0<1 

America 

s,"on,(Kio 

ll.ZJO.HU) 

2,.'nM.2(KI 

000.700 

».987..50() 

*ij;«o4 

Ph<Bnlx 

i,oix),ooo 

i.t.lU' ■                   ■  ,n 

W.ooo 

4.1169.00  1 

Cltr 

i,ooo,non 

HrtlT.i 

871,000 

I0,.'W1..'»(KJ 

TriKlesmen's 

1. 000,000 

.'i.:i:lo.  1 

SS.IOO 

8.2f.7.80<i 

794.100 

Kulton  

H00,00ll 

,1.7i-.l .1 

u%'*ri 

l..'iyt  lOrj 

Chemical 

soo.oou 

lli.()lli..'A*, 

4.  i  ja. ioo 

»i7.ivyi 

14 ,8*4  '.vn 

Merch'nts'  Bxch. 

1 ,000.000 

4.oii.;ioo 

;41.7.K: 

377,100 

3.r,!|.IOC 

407,700 

Oallatln  Nation'! 

1,000.000 

4.504  700 

UIH.VOO 

104.100 

H.oi3  ;*»»». 

7*J.90O 

Butcher8'Al>rov. 

iwn.nnn 

I.74I.SO0 

1B7.SO0 

7I.WI(. 

I.MO.OOO 

8S8,lKO 

Mechanics'  4'i'r. 

W)i),o.vi 

l.Oij.OOO 

147.000 

1  t'l.OUO 

1,0  2.000 

1744MW 

Oreenwlch 

ijoo.ooo 

dW.UOO 

4O.i00 

l.Vi.lOO 

939.800 

•.TOO 

Leather  .Miin'f'r> 

eiw.o<,o 

a.iiT.soo 

8i».5.ao<i 

I0«,1WC 

S.3»!.80« 

409,100 

Suventli  Ward... 

.soo.ooo 

1. I'll  1,400 

IKW.tWO 

8«:wo 

l.:S7.»)0 

88.800 

State  of  N.  Vork. 

soo.ro^ii 

,'!.7.1.'i,70C' 

riB.100 

S.9f5.9'J0 

American  Bxoh.. 

.■5.000.000 

lO.ltHO.000 

(.Tio.uau 

470.000 

l«.700.00fl 



Commerce 

S.OOO.IKW 

l2.350,«lt 

3.314,100 

007.200 

8.031 .900 

1.O08.MO 

Broadway 

Meroantilo 

1,000,000 

5.5,'.*.«n« 

781,800 

1  (,2,900 

4.107,100 

000.060 

1,000,000 

i),7M  1.700 

1,084.000 

8<S,800 

7.281.900 

OOltlw 

PaciHo 

4'i2.700 
I.500.IKX) 

2.4SO.20O 
5,3J7.10e 

424  .IMO 
OSO.lOO 

109,100 
849,300 

2.006.500 
3.781.100 

Republic 

i.iasiMO 

Cbuthoni 

480,000 
800,000 
700,000 

3.J3J.70C 
l.4»l..')J(. 

3,'.iM'.,'ioc 

7U».4O0 
1711,100 
BS3,0P0 

96,000 
180,000 

230,300 

•  3.883.900 
1.781,100 
8.488,900 

4S,oao 

MOO 

North  Amorloa. . 

Hanover 

1,000,000 

n.:ua,'ino 

1.018,000 
BlSsoO 

994,700 

8,248.900 

800,000 

Irving 

500,000 

3.0-(3,0ln, 

187.700 

8,867,00(1 

487.000 

.MetropollUn.... 

3,000.000 

17,3»K.000 

4,520.000 

IT8.000 

16,411 /WO 

UXOMO 

Citizens' 

SOO.OOO 
1,000,000 

2.112.000 
2.1C».00C 

SOU.SOO 
.  31S.I00 

881.200 
l(«.7o« 

8.138.800 
2.874JJ00 

884.000 

Nassau 

SMO 

Market 

500,000 
500,000 

3.0  8.000 
2.!W.300 

820,500 
443.50O 

119.800 
55.000 

8,479,900 
1,791.00( 

490.000 

St.  Nicholas 

490^100 

3hoe  4  Leather. . 

500,00(1 

3,5 -'4.000 

882,000 

aio.ooo 

3.481.000 

43O.000 

Corn  KTChauge.. 

1.00(J,0<X) 

4,373.100 

2M1.000 

88.000 

3.024.000 

4.800 

Continental 

1,000,000 

S,12,'5.70C 

8.111.900 

97.200 

8.971,300 

768.aeo 

Oriental 

800.000 

400,000 

1,500.0(X, 

■J.035.100 

S.dOD.OOO 

23.803.900 

28.800 

OW.OOO 

7.470,300 

348,100 
124.000 

1.887,700 
4  lll.OiK. 

Marine 

45.000 

Importers'  A  Tr.. 

r88.l00    27.77«.20O 

1, 087.000 

Park  

2,000,000 

1  ».4U».000 

4,628,100 

624,'AXI 

28.704,200 

4St00O 

Mech.  Bkir.  Ass'n 

SOO.OOO 

1,031.200 

247,300 

2.50O 

H56.40C 

North  River 

240,000 

1.017.200 

82.300 

184.0,),: 

1.118,400 



Bast  Klver 

250,000 

1.141.500 

05.800 

89.800 

838.800 

383,600 

Fourth  National. 

3.200,000 

21.403.S0C 

4.718.OO0 

823,700 

21.812.800 

B10.O0O 

Central  Nat 

2,000.000 

».312,000 

1. 882,000 

1,413.00(1 

10.088.000 

1,387.000 

Second  Nation '1. 

300.000 

3.015.0J0 

SM.O00 

290.000 

8.815000 

46.000 

Ninth  National.. 

750,000 

7,177.800 

1,723.100 

286.000 

7,693.200 

584,000 

First  National.. 

500,000 

io,at<8.8oo 

8,065.700 

320.8()0 

19.920.200 

486.100 

Third  National.. 

1,000,000 

7,012.300 

l,77«.70O 

274 .9  JO 

7.818.0IX) 

N.  Y.  Nat.  K.TCh.. 

300.000 

1.549.000 

186.200 

87.800 

1.208,000 

STO.ood 

Bowery  National 

250,000 

1,863.700 

34.000 

aiS.ODij 

1.451.700 

226.000 

N.York  County.. 

200,000 

I.383.C00 

16,80C 

431.800 

1.700.700 

180,000 

750,000 

2.051.80, 

331.800 

48.200 

2.332  900 

Chase  National.. 

300,000 

6.027,400 

1.854,100 

225.901. 

6.138.800 

OI.80O 

Fifth  Avenue.... 

100.000 

1,.>3»,800 

437,700 

9».8'J0 

2,009.000 

German  Kxoh.  .. 

20(1,000 

1.254.700 

8.1.300 

181.90f) 

1.449.800 

Oermunia 

200,000 

1.103,200 

96,400 

208,20  1 

1.458,810 

, 

U.S.  Nat 

600,000 

4,537,700 

1,041.300 

74,500 

4,750,100 

450.000 

Total 

81.162,70;) 

050,83  J,8')l 

78.510,900  I8.060.00ol 

347,342,700 

i».s«o,6oa 

I'lio  deriations  from  returns  of  previous  week  are  as  foUowa  : 

Loans  and  discounts Inc  .  tl.436.400  i  Net  deposits Dec.    |4,435400 

Specie Deo.    4.538.500  |  Circulation Inc.         147,700 

Leimi  tenders Oeo.       S71,80C  I 

The  following  are  the  totals  for  a  series  of  weeks  past:  • 

Loans.         Stecit.     h.  TtnUr$.    DepoitU.    Circutiuion.  An-  OUar. 

1831.  «  %  %  %  t  % 

July  83... 349.240,500    81,491.400    18.753,000    3'58.85S,800    19,183,800    934.01I,I9S 

••     30.... 340, 188,400    81.043,400    16.931.800    881,777.900    19,213.800     938.7SH,38B 

Aug.    6... 350.681.800    76.510.900    18,000,000    317,348,700    19,380.800.  847.0ir,8ta 

Boston  Banks. — The  following  are  the  totals  of  the  Boatoa 
banks  for  a  series  of  weeks  past : 

Loiina.  Specie.     L.  Ten  ien. 

1881.  (  t  « 

July  28..     163.745,600    10,315,300      3,704,200 
Aug.   1..     184,284,800    10,8S8,000      3,797,700 
8..     165,385,500    10.19J.400      8,888,700 
•  Includintf  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks, 
are  as  follows: 

L.  Tenden. 


DepotiU.*  Circulation.  Aog.  Clear 

I  *                    » 

14,853,900  31,226,:00      83,S3137T 

113,853,900  31,376,800      78,230,485 

114.454,400  31,491.9M     80,888,054. 


1881. 
July  28... 
Aug.  1... 

••       8... 


Loam. 
t 

77.748.5M 

78.297.^a8 
78.000,918 


Depoatti. 

74,510.055 
79.003.80.) 
74.610,257 


Circulation, 

t 

10.335,537 

10,370,8!>4 

10.508.083 


Am.Cttar. 

49.338  800 
46.443.057 
81.848.73a 


22,804.604 
28.886.9?9 
28,498,800 

Unlisted  Stocks  and  Bonds. — The  following  are  the  re- 
orted  quotations  for  securities  that  are  not  "  listed "  at  tha 
tock  Exchange: 


Bid.  Ashed. 

Atl.  &  Gt.  W.  com.stk 

Am.  Cable  Constr.  Co.  53 
Am.  Railway  Imp.  Co.  110 

Alabama  Central 

Am.  Sp.  Teleph'ne  Co 

Bost.  11.  &K.,  newsvk     1=8 

Do       old  stock "a 

Brooklyn  Elevated....  29 
Boston  Air  Lin3,  com.  23 
Contiuental  C'onstr.C^.  90 
Central  Railway  Con- 
strucfu  Co.  (D.L.W.)   32»8 

Califonila  Pacitic 12 

Ciu.  &  Georgia  subs...  20 
Den V.  &  R.lJ.sub3,new    

Do       8ub.s.,  old 

Dea  Mo.  &  Ft.  Uodxe. .    15 

Do       pref 35 

Edison  Electric  h.  Co. 000 

Edison  III 

Edison  Oi-o  Mill  stock.  100 
Qr.  Bay  &Mlnu.  st'k..    lOlj 
Gruud  Rapids  .fe  Ind..    13 
1.  C.  &  L.  .issciited  st'k     1^ 

Do       oldstock...     m 
International  Imp.  Co.   16 
Iron  Steamboat  Co 

Do.        Istmort....   85 
Kan.  ANob.  Ist  inert..  81 

Do.        2d  luort 35 

Keely  Motor  stock 

Lebanon  Hpriiijs  Ists 

l^ehiKh  AWllkcsbarrc 

Mld.RU.ofN.J.a.sii.stk 

Do.        A  stock 

Di).        B  stock 

MczicDU  X.iUoual  sab «    — 


•57 
•125 

126"' 
I's 
1 

31 

23 


35 
14 

•28 
100 
•211a 

19 

39 
1000 

12.V' 
17>o 
23 
2 

'20" 
16 

"87>8 
40 
-8 
26  >8 
38 

??"» 


Mexican  Nat.  bonds...   09 

Do.       stock 30 

Mut.  Union  Tul.  subs..  OS 

Do  stock 20 

M.  K.  lb  T.  scrip 67>« 

Missouri  Paci&o  rights     1^ 

N.  J.  Southam 1% 

N.Y.  Loaui  Imp.  Co..  80 
N.  O.  Pacltte  subs.....  35 
North  River  Const  Co.  20 
Newburg  D.  &  C.  Incs.  37 
Do.  pref.  stuck.  5 
N.Y.Ch.  &St.  L.  subs.  21 
Oregon  Imp.  Co.  1st  M.  9S\ 
Oregon  Imp.Co.  stock.  OOHi 
Oregon  Trausouatiuu'l    .... 

Oregon  S,  L.  subs 2^ 

Ohio  Co'itral  sub? 

PaciUc  R'y  Imp.  Co...20O 

Richiuoud  A  Allee.sub    

Ruoh'r  A  Pitts'g  rig'ts.       ''a 
So.  Carolina  R  R.  stock 


Bid.  Atked. 


2<lmort 123 

70 


Do 

Do       nou-mort 
Selma  Rome Jil>.  1st  M, 

Do       2rl  M.  stamp     4ia 
Do       2d  M.,  eleou     3H 

Do       incomes l>a 

St.  Jo.  A  West,  stock..  20 
St.  Jo.  .t  Pacinc  Ist  M.  87'a 

Do       2dmort 39>a 

Soranton  Construction  7 
Tex.ia.3t.I>ouis  RR  sub  S.5 
U.  S. Electric  Light  Co.l73 

Union  Pacili:  rights 

VIcksb.  Mer'u  com  st'k  14 
•  Promium.         t  Olscooat. 


72 
32>a 
97 

70'" 
•1=8 

2 
85 
38  >• 
20  >S 

3a 

12 
•23 
99>s. 
100 
82 
2% 
»^ 
>235 
1% 
1«8 

IM 
78 

b"* 

4 
2% 

as 
»i 

45 
•13 
05 


14% 


176 
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STATE,  CITf  AND  COBPOEATION  FINANCES. 


The  iNTBOTOBa'  Supplbment  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  thu  Stocks  and  Bonds 
«f  Railroads  and  other  Gompaniss.  It  ii  publi  shed  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chbosiclb.  Single  copies 
are  sold  at  f  2  per  copy. 


GENERAL  INVESTMENT  NEWS. 


Central  Extension  Railroad  (L.  I.) — This  road  was  sold 
under  a  decree  of  foreclosure  in  Long  Island  City,  N.  Y.,  last 
vreek,  and  bought  by  B.  S.  Henning,  Vice-President  of  the  Long 
Island  Railroad  Company.  The  sale  included  8/6  miles  of  road 
from  Bethpage  Junction,  N.  Y.,  to  Babylon. 

Framlngham  &  Lowell. — An  execution  having  been  issued 
in  favor  of  the  Boston  Clinton  &  Fitchburg  &  New  Bedford 
Railroad  Corporation,  all  of  the  property  of  the  Framingham 
&  Lowell  Railroad  Company  will  be  sold  under  this  execution 
at  public  auction,  at  Marlboro',  early  in  Sejjtember.  This  sale 
is  m  conformity  with  the  scheme  to  reorganize  the  corporation, 
and  for  which  the  legislation  secured  last  spring  provides.  It 
is  not  at  all  likely  that  there  will  be  any  interference  with  the 
plans  under  consideration,  as  the  road  is  to  be  sold  subject  to 
the  Old  Colony's  lease  for  999  years.  A  decision  respecting  this 
lease  has  recently  been  given  by  the  Superior  Court.  It  was 
claimed  that  a  lease  given  for  999  years  was  the  same  as  an 
actnal  sale,  and  therefore  illegal.  The  Court  decided,  however, 
that  a  lease  of  a  railroad  could  be  made  for  any  number  of 
years  the  parties  in  interest  might  determine  upon. — Boston 
Advertiser. 

Lonisville  New  Albany  &  Chicago. — The  consolidation  of 
this  company  with  the  Chicago  &  Indianapolis  Air  Line  Railway 
Company  has  been  perfected,  by  the  terms  of  which  the  capital 
stock  of  the  new  company  is  fixed  at  $5,000,000,  of  which  the 
stockholders  of  this  company  are  entitled  to  receive  $3,450,000, 
being  an  increase  cf  fifteen  per  cent  (15),  in  order  to  equalize 
the  values  of  the  respective  companies.  Notice  is  given  that  the 
transfer  books  of  this  company  will  be  closed  at  the  close  of 
business  on  August  31  inst.,  and  stockholders  of  record  of  that 
date  will  receive  certificates  of  stock  of  the  new  company,  with 
the  15  per  cent  increase,  upon  surrender  of  their  old  certificates. 

Manhattan  Elevated— New  York  Elevated.— At  Kingston, 
Aug.  11,  Judge  Westbrook  granted  another  adjournment  of 
the  suit  of  the  New  York  Elevated  Company  to  recover  its 
property  from  the  Manhattan,  on  account  of  the  default  of  the 
latter  company.  The  Attorney-General,  although  it  is  not  his 
action,  asked  the  adjournment,  and  the  counsel  for  the  Metro- 
politan and  the  Manhattan  also  ur^ed  it.  The  counsel  for  the 
New  York  Company  opposed  it  with  apparently  good  reason, 
but  Judge  Westbrook  granted  an  adjoarnment  to  Sept.  14,  at 
Chambers  in  New  York  city, 

Memphis  City  Debt.— Notice  is  published  to  the  creditors  of 
Memphis,  Tenn.,  that  in  pursuance  of  "  An  act  to  provide  for 
the  settlement  of  the  indebtedness  of  the  extinct  municipality 
city  of  Memphis,  approved  April  6, 1881.  the  liquidating  board 
are  empowered  and  will  fund  at  any  time  before  the  first  day 
of  December,  1882,  the  debt  of  said  extinct  corporation  with 
thirty-year  liquidating  bonds,  at  the  rate  of  thirty-three  and 
one-third  cents  on  a  dollar,  and  the  Flippen  compromise  bonds 
at  sixty-six  cents  on  a  dollar,  with  interest  at  three  per  cent  per 
annum  for  five  years,  and  at  the  rate  of  6  per  cent  per  annum 
thereafter,  to  be  paid  out  of  the  special  tax  levied  by  said  act." 
Copies  of  said  act  can  be  had  by  addressing  W.  J.  Smith,  Secre- 
tary, No.  12  Madison  Street,  Memphis,  Tenn. 

Memphis  Padueah  &  Northern.— The  Courier-Journal 
says  :  The  Memphis  Padueah  &  Northern  Railroad  was 
under  foreclosure  decrees,  sold  on  the  30th  of  July,  ult.,  in  New 
XoTk  to  Mr.  C  P.  Huntington  and  associates,  and  the  sale  was 
confirmed  by  the  Uniced  States  Courts  at  Lonisville  and  Mem- 
Er.^"  ii  K  7  J  organization  to  complete  and  operate  the 
f^«  pri.,,?*  v^Tk^"*  ^'^^'\^  ^«^  day.  and  will  be  known  as 
S™^?  P?n^^  ^''•i'.*  Soatliwestern  Railroad  Company,  which 
TU^r^L*'"r"°J°**^'*'''[y  i"^y  ^^^  Padueah  &  Elizabethtown 
irS^h.^!  T  *^*  ^n^u"  ^^  ^°?«'  *^e  gap  between  Covington  and 
m,^^  L  ''°"-'  Vt  ^^-  <«>"»Pleted  and  the  connection  between 
«e«k^iAr''*-.1,^"V°^'?°'  ^y-  «°  *«  to  place  theChesa- 
tion  w^h  f^L'^rL''  "'  I't^^gton  &  Big  Sandy  line,  in  oonnec- 
w^rwT^.,""*  Chesapeake  5hio  &  Southwestern  Road.    The 

p^^t^z  foTpi'^  n«^^f.v;  C%^  S'n'nSrtf 

Ptrident?;?h'^  *  ^^'^  ^""^  CentralKcroS  wilf  be  Ih 
f  resiaeni  ol  tnis  new  company." 

M^^'"ijf">«--Tte  New  York  World  reports:  "The 
JSrib^shrf^h  »  ^''*f^  Companjr  has  under  construction 
to  tCv^Kr/,nnnl^'?T°-^l'r'^''=^  ^"1  '^d  about  175  miles 
MrioL^  Th»  if'^J"^'" ''  w'th  fine  mineral  and  grain-growing 
regions.      The   roads   under  construction  are  :  Lexington  I 


Southern  Extension,  70  miles  ;  Laclede  &  Creve  Coenr  Lake,  13 
miles  ;  Jeflferson  Citv  Lebanon  &  Southwestern,  40  miles  ;  and 
Atchison  Colorado  &  Pacific,  50  miles.  The  Treasurer's  list 
shows  assets  in  stock,  bonds  and  cash  owned  by  the  Missouri 
Pacific  Railway  Company,  August  1,  1881,  about  equal  to  the 
amount  of  the  capital  stock  issued.    The  list  is  as  follows  : 

St  Louis  IronMountaia  &  Southern  stock $21,78P,300 

Texas  &  Pacific  stock 6!80o!ooO 

Waterloo  &  Carondelet  Ferry  stock 99^800 

St.  Louis  Barge  Company  stock 10o!oOO 

Other  stocks 170JOO0 

Bonds  o{  sundry  branch  roads 330  OOO 

Cash.., 942,000 


Total $29,431,100 

"The  "Waterloo  &  Carondelet  Ferry  alone  brings  in  an  annual 
revenue  of  about  $40,000,  all  the  stock  except  two  shares  being 
owned  by  the  Missouri  Pacific  Railway  Company." 

Following  is  a  comparative  statement  of  the  total  earnings 
for  the  current  year  to  July  31,  compared  with  those  for  the 
corresponding  period  last  year: 

1S81.  1S80.  Increase. 

Freight $3,104,087  $4,258,520  $925,566 

Passengers— Local 974,854  735,674  239,180 

Do.          Foreign....        408,289  540,493  •72,203 

Mails 183,708  156,808  26  900 

Express  freight 113.078  90,112  24,965 

Miscellaneous 108,799  95,299  13,500 


Totals $7,014,818 


$5,856,908 


$1,157,910 


*  Decrease. 

Mobile  &  Ohio. — The  following  is  the  general  statement  for 
the  year  ending  June  30,  1881  : 

Gi»8S  earnings. $2,377,817  04 

Gross  expenses 1,562,486  16 


Net  earnings  for  1880... 4.. 
Add  balance  from  1879-80. 


$815,330  88 

15,465  81 

$830,796  69 
Less  interest  on  $7,000,000  Ist  mortgage  at  6  per  cent, 
due  and  paid  December  1, 1880  ($210,000)  and  June  1, 
1881  ($210,000) 420,000  00 

Balanre  of  earnings  applicable  to  the  payment  of  Inter- 
est ou  the  preferred  Income  and  sinking  fund  deben- 
tures       $410,796  69 

The  board  of  directors  have  directed  the  payment  of  interest 
at  the  rate  of  7  per  cent  upon  the  first  preferred  income  and 
sinking  fund  debentures,  payable  to  the  registered  holders 
thereof,  3^  per  cent  on  the  Ist  day  of  September,  1881,  the 
transfer  books  to  close  on  the  20th  day  of  August,  and  3)i  per 
cent  on  the  1st  day  of  February  next,  the  transfer  books  to 
close  on  the  21st  day  of  January.  And  at  the  rate  of  2  per 
cent  upon  the  second  preferred  income  and  sinking  fund  deben- 
tures, payable  to  the  registered  holders  thereof,  on  the  first  day 
of  February  next,  the  transfer  books  to  close  on  the  21st  day^ 
of  January. 

The  amount  thus  appropriated  to  payment  of  interest — 
$371,000  upon  the  first  preferred  debentures  and  $37,000  upon 
the  second  preferred  debentures — is  in  conformity  with  the  re- 
organization trust  agreement  and  the  deed  of  trust  dated 
May  1,  1879  ;  the  balance  remaining  will  be  carried  to  credit  of 
the  earnings  for  the  year  1881-82. 

Nashville  Chattanooga  &  St.  Lonis.— Conferences  were  held 
recently  in  New  York  between  President  Baldwin,  of  the  Louis- 
ville. &  Nashville  Railroad  Company,  President  Porter,  of  the 
Nashville  &  Chattanooga  Railroad  Company,  and  certain  per- 
sons representing  the  minority  stockholders  of  the  last-named 
company,  at  which  a  settlement  of  the  difficulties  pending  for 
over  a  year  between  the  three  interests  represented  was  reached. 
The  Times  reports  that  ex-Grovernor  Porter  made  a  statement 
regai'ding  the  condition  of  the  Nashville  &  Chattanooga  road, 
in  the  course  of  which  he  said  it  was  earning  over  8  per  cent, 
but  that  ia  consequence  of  expenditures  made  and  contemplated 
for  large  improvements  in  the  road  and  rolling  stock,  rendered 
necessary  to  meet  the  increasing  business  "of  the  line,  the 
did  not  deem  it  prudent  at  present  to  declare  a  dividend  of 
more  than  3  per  cent  semi-annually.  There  has  lately  been 
opened  several  new  coal  mines  on  the  line  of  the  road,  and  five 
new  blast  furnaces  had  been  lately  established.  From  these  new 
industrial  enterprises  alone,  the  railroad,  he  thought,  would 
have  $500,000  a  year  added  to  its  receipts  for  transportation. 

As  a  result  of  the  conference,  it  was  agreed  that  the  minority 
stockholders  of  the  Nashville  &  Chattanooga  Railroad  should 
have  a  representation  of  three  members  in  the  directory  of  the 
company,  Mr.  Earle  to  be  one  and  Colonel  CoUyer,  o'f  Nash- 
ville, the  second.  No  cheSee  of  the  third  member  has  been 
made  or  decided  on.  Colonel  Collyer  is  one  of  the  attorneys  of 
the  road.  In  view  of  this  recognition  it  was  agreed  by  the 
representatives  of  the  minority  stockholders  that  the  suit  begun 
by  them  against  the  Louisville  &  Nashville  Company  should  be 
discontinued.  In  that  suit  the  plaintiffs  sought  to  compel  the 
company  to  declare  a  dividend  on  their  stock.  Under  the  new 
arrangement  the  3  per  cent  semi-annual  dividend  will  be  de- 
clared^ in  ten  days,  payable  in  October  next.  When  the  Louis- 
ville &  Nashville  managers  formed  their  trunk  line  coalition, 
about  a  year  and  a  half  ago,  they  purchased  a  controlling 
interest  in  the  stock  of  the  Nashville  &  Chattanooga  Road  and 
held  it.  ■ 

New  York  Chicago  &  St.  T.onis. — This  company  has  bought 
^e  Rocky  River  Road,  5>^  miles  long,  running  into  Cleveland, 
f>.  Articles  of  incorporation  of  this  company  in  Illinois  have 
been  filed.  The  company  is  to  build  the  branch  line  to  St. 
Louis.    Its  capital  stock  is  to  be  $4,000,000. 


AcausT  18, 1881.  J 


THE  CHRONIOLE 


177 


Oresfoiiliui.— This  road  wsa  to  be  turned  over  to  the  Oregon 
Railway  &  Naviiiation  Company  on  AuROHt  1.  At  that  date 
there  were  115  milea  in  operation,  from  H&y'n  Landing  on  the 
Willamette  to  IJrownsville,  Oregon,  70  mileH  ;  from  Dayton  to 
Bheridati,  25  railesj  and  from  Sheridan  Junction  to  Miuiinouth, 
20  milea.  On  the  last-named  line  an  extension  from  DillaH  to 
Monmouth,  8  mile.s,  has  just  been  finished.  Work  is  nearly 
done  on  the  extension  from  Dayton  to  Fulquartz  Landing,  6 
miles;  from  Sheridan  to  Willamiua,  4  miles;  and  from  Mon- 
month  to  Ayrlie,  11  miles.  The  extension  from  Ray's  Landing 
to  Portland,  28  miles,  is  to  be  finished  this  year.  The  Oregon 
Railway  ^  Navigation  Company  is  to  pay  the  Oregonian  Com- 
pany a  fixed  rental  of  $140,000  a  j-ear,  or  about  1850  per  mile, 
when  the  lines  are  Rnishttd.— Jiailroad  Gazette. 

IMiilflilelphia  &  Reading.— The  financial  scheme  proposed 
by  Mr.  R(>nd,  President  of  this  company,  was  submitted  to  the 
board  of  managers  on  Wednesday,  the  10th  inst.  A  statement  of 
the  debt  of  the  railroad  and  the  coal  and  iron  companies, 
including  the  capitalization  of  leased  properties,  shows  the  total 
of  principal  to  be  $1(56,861,170,  and  the  annual  charges  for 
interest  and  rentals,  $11,265,666.  President  Bond  says  :  "It 
is  difficult  to  determine  with  accuracy  the  revenue -producing 
capacity  of  the  various  properties,  but  an  examination  of  the 
recorded  workings  of  the  properties  of  both  companies  for  the 
last  five  years  will  perhaps  furnish  data  upon  which  to  base  an 
estimate  of  probable  revenue  for  the  current  year,  and  per- 
haps for  years  to  come. 

"The  records  show  that  the  properties  of  the  railroad  company, 
during  five  years  ending  with  1880,  produced  an  average  net 
income  of  $7,003,885  per  annum.  For  the  year  1880  the  net 
income  reported,  deducting  proportion  of  losses  and  expendi- 
tures for  equipment,  was  $7,930,126.  They  show  that  in  work- 
ing the  Coal  and  Iron  Company's  properties  there  was  an 
average  loss  of  $474,490  each  year  during  the  same  five  years, 
while  for  the  year  1S80  they  show  a  net  profit  of  $487,883.  In 
these  figures,  of  course,  all  fiied  charges  for  interest,  sinking 
funds  and  rentals  are  excluded." 

The  statement  of  the  Comptroller  in  evidence  before  the 
Master  shows  the  result  of  business  of  both  companies  as 
follows: 

Forl876,  deficit  of....  $2,839.S^t  |  For  1 879,  deficit  of ... .  $2,817,858 
For  1877,  deficit  of....  1,939. Ho:  1  For  1880,  deficit  of ... .  I,209,9s6 
For  1878,  deficit  of....    2,672. is  t  | 


Total $11,479,216 

— or  an  average  los-s  of  $2.29.'). --43  per  annum  each  year  during 
five  years;  or,  adding  for  transfers  to  profit  and  loss  account 
and  for  equipment  expenditures,  aa  before  stated,  will  make 
the  average  yearly  deficit  §2,738,972.  The  results  of  the  busi- 
ness for  the  past  year  are  summed  up  as  follows: 

GROSS  RECI.IITS  REPORTED. 

Pliiladelplila<fe  Reading  Railroad  CO $18,520,403 

Phtladclplila  &  Reading  Coal  &  Iron  Co 13,656,600 


Total  receipts $32,177,003 

OPERATING  EXPENSES  BEPOSTED. 
Philadelphia  &  Reading  Railroad Companj-..  $10,147,148 
Philiideliihia  &  Reading  Coal  and  Iron  Co....    13,168,717— 

Total  expenses $23,315,865 


Balance : $8,861,137 

From  which  deduct  one-fifth  of  $1,506,742, 

sundry  ledger  balances  transferred  to  profit 

and  loss  account  during  five  years $301,348 

One-fifth  of  $708,903,  oxpeuditures  charged 

new  engines  and  oars  duriug  five  years  that 

no  additious  were  made  to  equipment 141,780—      443,129 


Will  leave  as  net  results  for  1880 $8,418,008 

The  total  amount  of  fixed  charges  for  interest  on  all  classes 
of  indebtulnesB  and  for  sluicing  funds,  as  indebtedness 
now  stands,  for  the  year  1881,  as  herein  shown,  will 
•mount  to 11,265,666 


Which  would  leave  as  a  deficit  on  the  year's  business...  $2,847,657 
"  Accepting  as  a  reasonable  estimate  for  the  current  and  for  future 
Tears  a  minimum  net  revenue  of  $8,418,008,  which  is  shown  to  have 
been  nutde  last  year,  as  I  think  beyond  all  question.  It  is  proposed  to 
reduce  the  fixed  charges  by  a  reduction  of  Interest,  rentals  and  of  sink- 
ing fund  requirements,  so  as  to  bring  them  within  what  is  believed  to  be 
the  revenue-producing  capacity  of  the  company.  After  a  careful  ex- 
amination, made  with  a  committee  of  the  board,  it  is  thought  that  these 
fixed  charges  can  be  reduced  so  as  to  bring  them  vrtthin  $8,339,000. 
This  will  Icive  a  small  balance,  less  than  $100,000,  as  a  margin  of 
safety.  It  Is  believed  that  reductions  to  this  extent  will  be  accepted  by 
creditors  under  the  proposed  readjustment  plan." 

The  plan  proposed  is  as  follows: 

First— To  Increase  the  capital  stock  of  the  company  about  one-third, 
•ay  $13,000,000  of  stock  to  be  placed  In  the  treasury  for  nee  at  par  in 
liquidating  indebtedness  of  the  company.  Tills  is  practically  an  equita- 
ble reduction  of  the  shareholders'  interest  In  the  property  by  an  indirect 
assessment  equal  to  $12  50  per  share.  It  bears,  of  course,  upon  all 
alike,  and  the  hdditional  shares  win  be  used  in  the  payment  of  debts 
under  the  readjustrnt-nt  plan. 

Second— It  is  proi>osed  to  create  a  general  consolidated  mortgage  cov- 
ering all  the  property  of  the  railroad  and  of  the  coal  and  Iron  companies, 
and  upon  the  interest  of  both  companies  in  all  other  corporations  and 
properties,  wheth(  r  owned,  or  controlled  by  lease  or  otherwise.    As  the 

general  niorlgiige  and  the  Income  mortgage  are  both  subject  to  redemp- 
on  at  the  option  of  the  company,  this  mortgage  will  be  junior  to  the  con- 
solidated mortgage  and  to  the  improvement  mortgage  only  ;  but  it  will 
contain  a  provision  by  which,  aa  bonds  under  these  senior  mortgages 
shall  be  retired,  additional  bonds  may  he  Issued  under  the  new  mort- 
gage, so  that  eventually  it  will  become  a  first  lien  upon  all  the  proper- 
ties of  both  companies. 

^e  bonds  to  be  issued  under  this  mortgage  are  to  be  of  two  classes : 

Class  A— Will  carry  4^  per  cent  interest  per  annum,  and  wlU  have  a 
prior  Hen  over  the  others  for  this  interest. 

Class  B — To  carry  3  per  cent  interest  per  annum. 

The  mortgage  will  provide  that  holders  of  the  3  per  cent  bonds  shall 
reoeivi'  from  current  net  revenues  applicable  to  dividends,  lis  per  cent 
additional  interest  before  any  dividend  shall  be  paid  on  the  stock  of  the 
company.  That  after  that  3  per  cent  may  he  paid  on  the  capital  stock 
of  the  company.  Then  1  "a  per  cent  addliional  to  be  paid  to  the  3  per 
cent  bondholaers,  bringing  their  interest  up  to  6  per  cent— it  being  un- 


derstood that  the  Intorest  In  ezcMs  of  3  par  cent  ahall  not  be  camnli^ 
tlve,  hut  Is  to  bo  paid  only  from  current  net  reTeniiM  of  the  compan/ 
othnrwlsu  appllcabin  to  dlTlilcndt. 

Kolli  classes  of  bonds  to  lir  Issued  with  cnunnns  payable  balf-yearlr, 
to  he  suldect  to  rcglntry  at  the  option  of  the  lioliler.  and  to  be  «eear«d 

upon  all  the  properly  of  the  compntiy.    TIhv  .■..  r. parable  Mventy- 

five  vcars  fr<<m  (late :  are  to  have  the  addii  h  <  v  of  a  camulatlT* 

slnklug  fund  equal  to  one  quarter  of  I  |>er  '  iiiun  OD  oatiitan<t 

ing  bonds,  which  amount  from  and  after  Jai. ....... ,  :  .  O,  l«  to  be  paid  to 

the  trustees  of  the  mortgage. 

It  Is  proposiid  to  dispone  of  enough  of  the  4t|  per  centt  at  par  to  retlr* 
the  general  niortgago  and  the  Income  niortgnge,  the  general  mortcaw 
scrip,  the  Keoelvers*  Indebtedness  and  the  floating  Indebtedness  of  botk 
companies  secured  by  collaterals,  and  also  for  such  reduction  of  the 
consolidated  and  improved  and  underlying  mortgages  as  can  be  roa4A 
under  their  several  sinking  funds.  They  will  also  be  used  In  ezcbaofs 
for  or  to  provide  for  the  i>nrcliase  of  such  prior  liens  on  leased  or  othw 

Sroi  ertles  us  It  shall  be  tor  the  Interest  of  the  rompany  to  take  op.    Tbe 
per  cent  bonds  are  to  be  used  in  exrbange  for  debeniure and  convertible 
loans,  and  for  the  outstanding  scrip  Issued   for  accretions  of  Interest 
upon  them :  to  secure  a  reduction  of  Indebtedness  of  leased  properties, 
and  for  such  other  debts  as  ean  be  satisfied  with  that  class  of  security. 
As  the  various  Issues  of  bonds  bare  different  market  values.  It  is  pro- 

Eosed  lu  such  exchanges  to  equalize  these  valuations  when  necessary, 
y  placing  one  or  more  shares  of  the  capital  stock  at  par  with  a  3  per 
cent  bond  at  a  discount,  each  creditor  to  receive  at  least  the  face  volae 
of  his  debt  in  3  per  cent  bonds.  The  debenture,  convertible,  guaran- 
teed, and  other  oblIgati(uis  so  received  In  exchange,  will,  of  course,  be 
held  by  the  trustees  of  the  now  mortgage  as  additional  security,  to  pro- 
tect the  new  bonds,  until  nil  contemplated  exchant-es  shall  have  been 
made  and  the  liens  satislled  of  record.  This  will  fully  protect  tbe 
rights  of  all  parties  making  the  exchange,  without  Impairing  tbetr 
present  legal  status  as  creditors  of  the  corporation. 

There  are  five  distinctive  features  in  this  plan  that  would  seem  to 
commend  it  to  the  creditors  of  the  company ; 

Flivt— The  iucicase  of  capital  stock  Is,  In  Its  cflTect,  a  relinquishment 
by  shareholders  for  the  benefit  of  creditors  of  a  proportionate  interest 
in  the  i>roperty.  and  as  these  shares  shall  become  distributed,  the  credi- 
tors will,  to  such  extent,  have  an  Interest  in  the  appreciation  in  value 
of  the  properties  of  the  company,  and  in  any  Increase  of  its  revenues. 

Second- Each  creditor  will  receive  the  face  value  of  his  at  present 
unsecured  debt,  that  Is  now  liable  to  be  scaled  or  wiped  out  entirely  In 
case  of  a  foreclosure  of  prior  lien*".  In  a  new  bond  that  is  less  likely  to  be 
injured  in  case  of  the  maturity  of  older  issues,  or  from  a  foreclosure  of 
prior  mortgages,  the  new  bond  to  draw  at  least  3  per  cent  interest  per 
annum,  which  is  all  the  couipany  can  pay  at  the  present  time  and  per- 
haps for  two  or  three  years  to  come.  Meanwhile,  if  the  net  revenues 
shall  increase,  so  that  dividends  can  be  paid  on  the  share  capital,  he  will 
participate  In  such  dividends  on  any  stock  he  shall  acquire  under  tbe 
adjustment,  and  will  also  receive  from  the  net  revenues  of  the  company, 
otherwise  applicable  to  dividends,  3  per  cent  per  annum  of  additional 
interest  on  his  holdings  of  3  per  cent  bonds,  as  provided  under  the 
adjustment  plan— 1  is  per  cent  before  any  dividend  is  paid  on  the  share 
capital,  and  1  ^2  per  cent  after  a  dividend  of  3  per  cent  shall  be  paid  on 
tlie  stock  of  the  company — this  additional  interest  not  to  be  cumulative. 

Third- The  plan  vests  with  the  trustee  of  the  new  mortgage,  for  the 
benefit  of  all  jiartles  making  an  exchange  of  securities  under  the  pro- 
posed readjustment  plan,  all  the  present  security  of  their  old  obliga- 
tions, as  it  will  p'ace  the  original  securities  in  possession  of  the  trustees, 
whose  duty  it  will  be  to  preserve  the  lieu  of  each  class  of  indebiednesfi, 
and  to  take  prompt  action,  when  necessary,  to  protect  the  trust. 

Fourth— The  payment  of  obligations,  described  In  class  C,  will  vest 
at  once  In  the  trustee  the  liens  of  the  fceneral  mortgage  and  of  the  in- 
come mortgage,  and  will  also  in  addition  place  them  in  actual  posses- 
sion of  more  than  $32,500,000,  par  value,  of  stocks  and  bonds  now 
pledged  as  collateral  for  tuc  floating  indebtednese—a  security  more  than 
ample  to  protect  the  new  i^  per  cent  bouas  required  to  be  issued  imder 
the  new  mortgage. 

Fifth— The  covering  of  the  several  properties  of  both  corporations,  aa 
is  proposed,  by  a  single  mortgsg'e,  will  effectually  and  permanently 
bind  them  together,  and  so  avoid  for  the  future  all  dangers  from  disin- 
tegration. It  will  secure  a  more  harmonious  working  of  the  properties, 
and  will  render  possible  a  much  more  rigid  systeiu  of  economies  in 
administration  than  would  be  possible  otherwise.  In  fact,  it  will  per- 
manently unite  all  the  properties  under  a  single  management,  and 
secure  their  being  worked  in  a  common  interest. 

The  foregoing  plan  for  a  financial  readjustment  of  the  Philadelphia  & 
Reading  Railroad  Company  and  the  Philadelphia  &  Reading  Coal  and 
Iron  Company  is  submitted  to  the  shareholders  and  creditors  in  interest,  ■ 
with  a  full  belief  in  its  entire  practicability,  and  as  best  adapted  to 
relieve  both  companies  from  present  embarrassment,  and  to  place  tbem 
on  a  sound  financial  basis. 

BALANCE  SHEET. 

The  following  is  the  joint  balance  sheet.  May  31, 1881,  of  the 
Philadelphia  &  Reading  Hailroad  Company,  Philadelphia  & 
Reading  Coal  &  Iron  Company,  and  Receivers: 

2>r.  Amount.  Total. 

Construction— 

Railroad  Company $31,123,518 

Coal  &  Iron  Co.— Mines,  furnaces,  ifec 12,648,629 

Coal,  timber  and  iron  ore  lands 42,189,987 

Cost  of  stocks  and  bonds  bought  to  con- 
trol coal  and  iron  properties 

Equipment,  Railroad  Company 

Real  estate— Railroad  Company 

Coal  &  Iron  Company 

Steam  colliers  and  barges 

Property  accounts,  Railroad  Co,— 

Stocks  and  bonds  paying  dividends 

Swcks  and  bonds  bought  to  protect  other 

property , .-,--.:---;•         3,661,775 

Stocks  and  bonds  not  paying  dividends 

but  will  probably  work  out 

Due  by  leased  lines  in  stocks  and  bonda... 

Mortgages  and  ground  rents 

Sundry  railroad  loans 

Phiia,  &  Reading  RR.  Co.— Stock ■ 

General  mortgage  bonds 

Income  bonds,  1876-96 

Convertible  bonds,  1873-93 

Fractional  scrip 

Debenture  guarantee  surip 

Cash— Railroad  Company 

Coal  &  Iron  Company 

Bills  receivable  and  good  accounts— RR.  Co. 

Coal  &  Iron  Company 

Mortgage  loans.  Coal  &  Iron  Company 

Coal  on  hand 

Iron  ore  on  hand 

Supplies  on  hand— Railroad  Company 

Coal  &  Iron  Company 

Profit  and  loss— Railroad  Company 


6,221,094— $92,183,230 
10,389,508 


7,978,773 
1,345,511— 


3,253,201 


1,309,326 
233.406 
103.301 
1,735.790 
53,832 
418,996 
65,786 
3.853 
1,878 
2.285- 
754,995 
84.211— 
1,668,700 
1,313.906 
91,654— 
465,258 
3,938— 
1,117,982 

80J,560- 
6,338,739 


9,324,285 
3,038,324 


10,843,435 
839,207 

3,027,261 

469,196 

1,421,543 


Coal  &  Iron  Company 9.087,291-  15,426.030 

Total $146,962,023 
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Cnpltel  stoplt-Eailroad  Company,  common 
Boilroart  (Jompany.  Preferrea.-..^-..---- 

Bonded  debt  prior  to  improvement  and  gene- 
ral mortsasres ■  •  •  ■  w^.Vah'  VA' 

6  per  ot.  gold  $  or  £  i"'V.mon^U.i-97,<>P- 

5  per  ot.  gold  $  or  £  gen.  M.,  1874-1903  cp. . 

7  per  cent  income  mortgage,  Is  i  b-isao 

Debenture  loans •  ■■  ■  iV  oViVini 

0  rcr  cent  debenture  guar,  ecrip.  S"-*.-*"/,-*"'? 

6  per  cent  deb.  guar,  frac'l  scrip.  ^.IM 
6  per  et  gen.  M.  gold  $  or  £  scrip    1,74S,  If^O 
6  per  ct.  Perkiomen  raort.  scrip..       ICO.oao— 
«  p.c.  Srhuy.  NttV.  Co.,  mat.  1895  $1,200,000 
e  P.O.  8cl.uy.  Nay.  Co.,  mat.  191 3       '•^f.GoO 
6  p.e.  Schuy.  Nav.  Co.,  mat.  1915       6L'1,000- 
Eaut  Pennsylvania  Kailroad  bonds,  due  «S. 
Bonds  and  mortgages  on  real  estate.      ..... 

Purch.-money  M.  bds  C.  &  I  Co.  $12,479,000 
Bunds  and  morts.  on  real  estate.        704,  JOb 
Ixicnstdale  Coal  Co.  In.,  due  '86.        Ig'^OOO 
Debent.  uds.,  '86,  Coal  &  I.  Co..     1,728,000- 
Hoating debt-Railroad  Co....  $12,493,614 

Coal  &  Iron  Company 2,526,512— 

Bink.  funds  (Scliiiyl.  N.Co.ct  al).       $^28,930 
Insar.  fds.  (RR.  and  C.&I.Co.'s)  ^O.^lg 

Instalments  deferred  inc.  bds..         276,56'? 
Kent«l8  and  int.  on  bonded  debt 

acer'd  to  Jsne  1,  '81,  RR.  Co. 
Int.  on  bonded  debt,  C.  &  I.  Co. 


Amoimt.     Fixed  chargei. 
$32,726,375 
1,551,800 

24,192,100 

9,364,000 
19,686,000 

2,454,000 
11,801,600 


$1,586,300 

561,840 

1,181,160 

171,730 


3.0.'>0,748 
160,935- 


5,159,559 


2,578,250 

495,900 

l,8y8,l7e 


15,067,306 
15,0^0,127 


4,996,829 


198,444 
190 

104,836 
6,053 
72,000 
45.399 
37,296 
34,713 

113,890 

870,830 
47,207 
10,920 

120,960 

ooi/i'os 


2,155,052 


472,974 

243,483 

365,235 

30.000 

88,453 

961,000 

71,000 


Total $146,962,923 

Capitalized  cost  of  leased  properties 33,268,139 

Bonds  of  roads  and  canals,  interest  payin'ts, 
being  part  of  rental — 

Scbuylkill  Navigation  Company 9,995,657 

Busqucbanna  Canal  Company 5,101,056 

Catawissa  Railroad  Company 6, 161,850 

B'ds  and  morts.  on  real  estates  of  I'sed  lines  529.1 95 

Bonds  of  lea.sed  roads  and  C.  &  I.  Co.'s  guar.  5,98 1 ,400 

Jistimated  sinking  fund  for  1881 

Sundry  comiui&sions,  &c 

Total •-  $207,999,321    $11,265,666 

<{nicksilTer  Mining  Company.— At  a  meeting  of  the  board 
of  directors,  held  August  4,  the  following  resolution  was 
adopted : 

"Wboreas,  The  decisions  ot  the  courts  in  the  litigations  against  this 
company  are  to  the  effect  that  the  preferred  stock  is  valid,  and  that  the 
Iiolders  thereof  are  entitled,  from  the  net  earnings  of  the  company  now 
on  band,  to  a  dividend  of  seven  per  cent,  and  that  the  dividend 
from  the  snrplus  of  such  earnings  is  to  be  declared  pro  rata  between 
tbe  preferred  and  common  stockholders ; 

"  And  whereas.  The  holders  of  more  thaa  flve-sixths  of  the  preferred 
stock  have  authorized  the  directors  of  this  corap.any  to  settle  the  said 
litigations  and  the  suliiect  matters  thereof  upon  such  terms  and  in  such 
inanner  as  this  board  in  their  discretion  may  deem  advisable,  now 
therefore,  this  board,  in  consideration  of  the  premises,  and  to  end  said 
litigations  and  contests, 

"Unanimously  resolve,  That  this  company  pay  out  of  its  net  earn- 
ings now  on  hand  a  dividend  of  914  per  cent  on  the  preferred  stock 
Jbeing  7  per  cent  and  2H  per  cent,  the  pro  rata  division  of  such  surplus 
earnings),  and  also  pay  a  dividend  of  2^4  per  cent  on  the  common  stock 
of  thLs  company  (being  the  pro  rata  division  of  such  surplus  earnings), 
payable  at  the  ollice  of  the  company  on  and  after  the  17th  instant. 
That  the  transfer  books  be  now  opened  and  that  they  be  closed  on  the 
8th  instant." 

—The  Evening  Post  gives  the  following  as  a  statement  of  the 
financial  condition  of  the  company  after  the  payment  of  the 
■  present  dividend  of  9M  per  cent  on  the  preferred  stock  and  2M 
on  the  common  stock  : 

Cash  a«sets  January  1, 1881 $591,321 

Earnings  to  August  1, 1891 190,686 


Dividend  preferred  stock $396,945 

Dividend  common  stock 128,445 


$782,007 
525,391 


Balance  after  payment  of  dividend $456,6 1 6 

Rochester  &  Pittsburg.— The  directors  of  the  Rochester  & 
Pittsborg  Railroad  have  decided  to  extend  its  line  from 
Salamanca  to  Brookville,  where  connection  for  Pittsborg  i.s 
-made  with  the  Pennsylvania  low  grade  and  the  Pittsburg  & 
Western  railroads.  This  line  is  120  miles  long,  including  a 
flfteen-mile  branch  to  the  coal  fields  near  Ridgeway.  A  branch 
fopty-flve  miles  long  will  be  constructed  from  a  point  near 
Maehias  to  BuflFalo,  making  the  entire  new  road  to  be  con- 
stoicted  165  miles.  The  Rochester  &  Pittsburg  will  have 
the  shortest  line  from  Pittsburg  to  BuflFalo  and  Rochester. 
Stockholders  of  record  will  have  the  opportunity  to  subscribe 
on  each  100  shares  the  sum  of  $11,400  cash,  and  receive  $6,000 
Hrst  mortgage  5  per  cent  forty-year  gold  bonds,  $8,000  non- 
accnmulative  6  per  cent  income  bonds  and  150  shares  of  com- 
?^*  "^  r  "^"^^  company  will  be  formed  to  develop  the 
6,000  acres  lately  purchased,  and  holders  of  100  shares  of 
«ochester&  Pittsburg,  by  paying  $2,000  cash,  will  receive  100 
Shares  of  the  coal  company's  stock.  The  transfer  books  closed 
August  8,  and  the  subscriptions  will  expire  August  Ib.—Phil- 
adeJphia  North  American. 

Syracnse  Chennngo  &  New  York.— The  New  York  Supreme 
Court  has  denied  motions  to  discharge  the  Receiver  of  this  road 
and  set  aside  the  order  of  sale.  The  Court  has  also  ordered  an 
election  for  direetoi-s  to  be  held,  on  the  ground  that  there  is 
now  no  legal  board,  all  the  directors  bat  one  having  legally 
incapacitated  themselves  from  acting  by  selling  their  stock. 

Texas  &  Paciflc— The  World  gives  the  following  in  answer 

■to  an  inquiry  in  regard  to  Texas  Paciflc  land  grant  bonds. 

'  fl^ff-  *«e°"ties  are  m  the  nature  of  income  bonds,  and  are  a 

nm  lien  on  all  the  lands  of  the  company  along  the  line  of  532 

,;;mdw  east  of  Fort  Worth,  known  as  the  EastSrn  Division,  and 

B^L  w*.'^''''n!?°''*»*S^°"*''«i'oadand  equipmen's  east  of 

^„^o        !^-    1^®^1  ""^  5,000,000  acres  of  this  land.     The 

~^f  in^.lf."'"^  *'  V^^  ""^'^  °f  '^".000  per  mile,  bearing  7  per 

eent  interest,- ■  payable  out  of   the  earnings  of  th«   Eastern 


Division  after  the  interest  on  the  first  mortgage  of  $25,0»0  per 
mile  has  been  provided  for.  In  case  the  earnings  of  the  road 
are  not  sufficient  to  pay  this  7  per  cent  interest  on  the  land 
grant  bonds,  then  the  terms  of  the  mortgage  permit  the  com- 
pany to  issue  in  lieu  thereof  scrip,  which  is  receivable  in  pay- 
ment for  lands  or  convertible  into  the  capital  stock  of  the  com- 
pany, at  the  option  of  the  holder.  A  sinking  fund  to  retire  the 
bonds  is  also  provided  for  out  of  the  net  receipts  from  sales  of 
lands,  which  cannot  be  used  to  pay  interest  on  the  bonds. 

[The  railroad  land  grants  in  Texas  are  not  usually  located  oa 
the  lines  of  the  several  roads  owning  the  grants.  The  Texas  & 
Pacific  had  a  reserved  right  to  locate  its  lands  on  the  line  of 
road  as  fast  as  completed,  but  this  right  is,  we  believe,  held  to 
be  subject  to  the  rights  of  other  parties  who  have  located 
prior  to  the  completion  of  the  road.— Eds.  Ciirosicle.] 

Trnnk  Line  Conference. — There  were  thirty-five  roads,  out 
of  the  forty-three  which  comprise  the  joint  executive  commit- 
tee of  the  trunk  lines  and  their  connections,  represented  at  the 
meeting  of  the  committee,  which  was  held  in  this  city,  pursu- 
ant to  Commissioner  Fink's  call  issued  last  week.  The  New 
York  Central,  the  Lake  Shore  &  Michigan  Southern,  the  Boston 
&  Albany  and  the  Gtrand  Trunk  of  Canada  were  not  repre- 
sented, either  directly  or  by  proxy.  The  only  Vanderbilt  road 
which  was  directly  represented  was  the  Michigan  Central,  its 
general  manager,  H.  B.  Ledyard,  being  present.  Mr.  Ledyard 
also  appeared  by  proxy  for  the  Canada  Southern.  The  only 
action  taken  by  the  meeting  was  the  adoption  of  a  resolution 
for  the  restoration  and  the  maintenance  of  east-bound  freight 
rates  on  the  Chicago  basis  of  20  cents  per  100  pounds  on  grain 
to  New  York,  and  25  cents  on  provisions. 

Mr.  Fink,  in  general  remarks  on  the  pooling  agreement,  said 
of  the  late  events  that  have  led  to  the  present  disruption  of 
rates,  that  they  had  convinced  him  that,  even  with  perfect 
honesty  on  the  part  of  all  parties,  it  was  impracticable  to  main- 
tain the  establishd  tariif  under  the  present  method  of  soliciting 
competitive  business.  One  reason  was  to  be  found  in  the 
present  co-operative  line  organizations,  which  were  established 
with  the  special  view  of  securing  to  each  company  the  largest 
amount  of  tonnage,  the  resulting  net  revenue  being  left  out  of 
consideration. 

The  method  which  had  been  most  relied  upon  to  piaintain  the 
agreements  of  the  joint  executive  committee  was  the  apportion- 
ment of  all  traffic  of  competing  lines  and  the  adoption  of  the 
principle  of  arbitration  in  cases  of  disagreement.  This  method, 
if  strictly  carried  out,  he  believed  to  be  the  only  way  agree- 
ments could  be  enforced.  "  But  so  far,"  he  said,  "  only  very 
weak  attempts  have  been  made  by  the  companies  represented 
on  the  committee  to  adopt  and"  carry  out  the  plan."  *  *  * 
" Only  one-twentieth  part  of  the  competitive  traffic  has  been 
apportioned,  leaving  nineteen-twentieths  open  for  competitive 
strife.  In  the  perfection  of  this  system  lies  the  only  hope  for 
the  restoration  of  confidence  and  the  maintenance  of  tariffs."' 
What  was  needed,  Mr.  Fink  strongly  urged,  was  a  division  of 
traffic  at  all  points  of  competition,  not  only  between  roads  . 
upon  which  the  traffic  originated,  but  between  all  roads  connec- 
ting with  it  and  until  it  reached  its  final  destination. 

Valley  RR.  (Va.)— A  dispatch  from  Staunton,  Va.,  August 
11,  says  :  "The  stockholders  ot  the  Valley  Railroad  met  in 
Staunton  to-day  and  authorized  the  board  of  directors  to  nego- 
tiate a  mortgage  of  $1,000,000,  the  proceeds  to  be  applied  to 
the  construction  and  completion  of  the  road  from  Staunton  to 
Lexington,  and  for  the  equipment  of  the  entire  line  from  Har- 
risonburg to  the  latter  point.  It  is  announced  that  the  work  of 
construction  will  begin  at  once,  satisfactory  arrangements  hav- 
ing been  made  for  a  connection  with  the  Richmond  &  Alleghany 
Road  at  Lexington." 


Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 


Bonds. 
$30,000  Rochester  C'y  (water- 
works loan)  7s,  reg.,  due 
1903 141i4&int. 

4.000  City  of  Brooklyn  per- 
manent water  loan  Os, 
reg  .due  1902 126%  ilnt. 

6,000  City  of  Brooklyn  per- 
manent water  loan  6s, 
rea-..  due  1904 123  &  int. 

40,000  City  of  Brooklyn  per- 
manent water  loan  7s, 
reg..  due  1910 14534  &int. 

4,000  Ciiy  of  Brooklyn  pub- 
lic park  loan  7s,  coup., 
due  1917 148i2&int. 

27,000  City  of  Newark,  N.J., 
City  improvem't  7s,  reg., 
due  1893 123  &  int. 

15,000  City  of  Newark,  N.  J., 
7b  water,  registered,  due 
1905 134  &int. 


Bnyida. 
7,000  Metropolitan  Gaslight 

new  es,  due  1901 US'* 

5,000  N.   Y.  Greenwood   & 

Coney  Isl'd  KR.  1st  mort.      8 
10,000   Tclinantepec  Int«r- 
Ocean  RR.   Ist  mort.  7s, 

gold,  due  1910 89 

Shares. 

30  Sixth  Avenue  RR  .2fi7»268 

100  New  York  &  Harlem  RB.220 

20  Howard  Fire  Ins 123  >» 

528  Manhattan  Gaslight. 210is®!!» 
400  Pennsylvania  Coal.240®246 
16  Biink  of  Now  York 151% 

20  Empire  City  Firelns 95% 

15  S.  Y.  Bowery  Fire  Ins. ..227% 

233  Metropolitan  Gaslight. 150®** 
143  Bank  of  Manhattan  Co. .  143>a 

21  Mechanics'  Nat.  Bank.  ...I6OJ4 
25  Gallatin  Bank 1561a; 

1  Clinton  Hall  AsB'n  (hyp  )  55 


— The  card  of  Messrs.  Olliffe  &  Schmidt,  bankers  and  brokers, 
will  be  found  this  week  in  the  Chkonicle.  Both  of  the  members 
of  this  firm  have  seats  at  the  New  York  Stock  Exchange,  and, 
with  energyand  experience,  they  are  prepared  to  offer  custom- 
ers every  advantage  in  the  transaction  of  a  stock  commission 
business. 

— The  Deadwood-Terra  Mining  Company  announces  a  divi- 
dend of  $40,000  for  the  month  of  July,  payable  by  Wells,  Fargo 
&  Co.,  on  the  20th  inst.    Transfers  close  on  the  I'sth. 

—The  3fith  dividend  of  the  Homestake  Mining  Company  is 
announced,  payable  at  WeUs.  Fargo  &  Co.'s,  on  the  25th. 


AiooBT  13,  1881. J 
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COMMERCIAL    EPITOME. 

Fridat  NiQHT,  Auan3T  13, 1881. 

Th«  weather,  though  Rtill  snmnwr-like,  baa  not  been  so  hot 
and  nncomfortable  as  during  last  week,  and  gentle  rains  have 
brought  relief  from  drought  to  the  growing  crops  in  variouo  sec- 
tions of  the  country.  President  Garlleld  has  recovered  sufficient 
strength  to  append  his  name  to  oQloial  documents  requiring 
his  signature,  out  he  makes  slow  progress  to  full  restoration  in 
healtn,  and  he  is  still  an  object  of  anxiety  to  all.  The  autumn 
trade  has  made  moderate  progress. 

i'ork  has  been  quiet,  but  at  the  close  the- tone  was  improved 
by  higher  Chicago  advices.  Lard  has  been  irregular  until  to- 
day, when  prices  were  advanced,  in  sympathy  with  the  Western 
markets.  6ther  provisions  have  been  slow.  To-day  new  mesm 
pork  was  quoted  on  the  spot  at  .'^18;  August,  September  and 
October  options  were  quoted  at  $18.  Lard  sold  on  the  spot  at 
ll'37/^@ll'40c.  for  prime  Western;  August  options  were  quoted 
at  ir4O0U-42}^c.;  September  sold  at  ll-30@ll-42^'^c.,  closing 
at  ll-42.'^c.  bid;  October,  ll-87>i@ll-47?6c.,  and  closing  at  that 
price  bid;  November  was  quoted  at  ir27/6c.  and  December  at 
iri5c.  bid;  seiltT  year,  ll'10@U'15c.;  January,  ll-15@ll-22)6c.j 
refineJ  to  the  Continent,  ll-40e.  Bacoa  was  quiet  and  wholly 
nominal  at  d%e.  for  long  and  lOe.  for  short  clear;  half-and-half, 
9%ti.  Reef  has  had  some  call  at  ?2;'@$21  for  extra  India  mess. 
Beef  hams  steafly   at  $22@$23.    Butter  rules  firm,  and  fine 

trades  are  wanted.  Cheese  closed  better,  under  a  scarcity  of 
ne  grades;  fair  to  prime  factory,  8M@10c.  Tallow  remains 
about  steady  at  6^e.  Stearine  is  quoted  at  13.^c.  for  prime. 
The  following  is  a  comparative  summary  of  aggregrate  exports 
of  provisions  from  November  1  to  .Vuguat  6: 

1880-81.  1879-SO.  Deerease 

Pork lbs.     50,191,'JOO       5."),140,800  4,949,600 

Bacon Ib».  569,88-',781     638,971,034         f.9.088,303 

Lard Ibg.  267.067,553     308,380,123         41,312,571 

Total lbs.  887,141,533  1,002,492,007       115,350,474 

Rio  coffee  has  further  advanced  to  12@12Mc.  for  fair  cargoes 
latterly,  but  the  rise  has  served  to  restrict  transactions  to 
moderate  limits ;  mild  grades  have  been  active,  and  have 
also  advanced  ;  fully  1,500  bags  of  Maracaibo  and  4,000  bags  of 
Costa  Rica  have  been  sold  at  prices  within  the  range  of  ll@14c. 
for  the  former  and  ll@15c.  for  the  latter.  Rice  has  sold  well 
of  late  at  steady  prices.  New  Formosa  Oolong  tea  has  sold 
lower  at  the  auctions,  though  the  better  grades  have  ruled 
about  steady  ;  the  new  Japan  sold  at  firm  prices  ;  green 
declined  somewhat.  Molasses  has  been  (juiet  for  most  grades, 
foreign  grocery  stock  alone  selling  fairly  m  jobbing  lots  ;  refin- 
ing molasses  has  been  quoted  latterly  at  33@34c.  for  50  degrees 
test,  but  this  is  a  merely  nominal  quotation  in  the  absence  of 
business.  Spices  have  been  quiet.  Raw  sugar  has  been  quiet 
but  firm  at  7%@7/4c.  for  fair  to  good  refining  and  8%@H%a. 
for  centrifugal. 

Wuls.  Boxes.  Sags.  Metado. 

Receipts  since  Aiiinietl 14,393  456  40,4fi8        

Bales  Binco  .\ui:ii8t  1 10,442       35,412        

Stock  AiiKHst  10,  ISiil 108,452  7,704  1,072,294  178 

Stock  August  U,  1880 126,744  10,074  929,138  6,720 

Refined  sugar  has  latterly  been  dull  and  depressed  ;  the 
closing  quotations  are  more  steady,  at  lO^c.  for  crushed  and 
cabes,  10%c.  for  cut  loaf,  10J^@l6Me.  for  powdered  and  9Mc. 
for  standard  "  A." 

Kentucky  tobacco  has  again  been  moderately  active,  and  sales 
for  the  week  amount  to  1,052  hhds.,  of  which  293  for  export 
and  759  for  home  consumption.  The  close  is  quiet,  but  prices 
are  very  firm  on  account  of  bad  crop  prospects,  drought  having 
undoubtedly  done  considerable  injury;  lugs  quoted  at  5@5%e., 
and  leaf  6@l2)^c.  Seed  leaf  continu*e  in  demand,  and  sales 
for  the  week  are  3,075  cases,  including  2,000  cases  1880  crop, 
Ohio  a.ssorted,  6>6®6Mc.;  500  cases  1880  crop,  Pennsylvania, 
12@18c.;  75  oases  1879  crop,  Pennsylvania,  20@30e.;  300  cases 
1880  crop.  New  England,  10l@21c.;  100  cases  1879  crop,  New 
England.  15@20c.;  and  100  cases  sundries,  9@18e. 

Rosins  have  been  neglected,  bnt  remain  firm  at  $2@$2  07 >^ 
for  strained  to  good  strained.  Spirits  turpentine,  on  the  con- 
trary, has  shown  sharp  advances,  in  sympathy  with  the  South- 
ern markets,  where  a  large  "  short"  interest  has  been  covering 
outstanding  eontracta.  Southerns  in  yard  closed  at  46c.  bid  and 
47c.  asked.  Petroleum  receives  moderate  export  attention,  and 
closes  steady  at  7^c.  for  refined  in  bbls.  Crude  certificates 
have  had  a  fair  speculation,  and  close  aboat  steady  at  75e.  bid. 
Steel  rails  continue  in  active  demand  for  1882  delivery,  at  $55® 
$-57  at  the  mills;  early  deliveries  quoted  $53@?65,  as  to  location 
of  mills.  Old  iron  rails  sell  fairly  at  $27  50  for  T's  and  $29  50 
for  UH's.  Scrap  $28@$30.  Le'ad  strong  at  4-95@5c.  Ingot 
copper  ru!e-s  steady,  though  quiet,  at  16^@16%e.  for  Lake. 
Flax  seed  has  been  active,  and  dosed  at  $1  40;  75,000  bushels 
were  sold  in  the  West  for  shipment  to  Hull. 

Ocean  freight  room  has  been  very  liberally  taken  by  the 
grain  and  petroleum  trades.  Tonnage  is  now  in  reduced  sup- 
ply, and  full  rates  rule,  though  the  continued  advances  m 
cereals  serve  to  check  the  shipping  movement.  The  engage- 
ments to-day  were :  Grain  to  Liverpool  by  steam  quoted 
6^6^d.;  bacon,  27s.  6d..  and  cheese,  40s.;  cotton,  7-32@9-32d.  ; 
tlour,  2f.  per  bbl.  and  179.  tjd.  per  ton.  Grain  to  London  by 
steam,  5'4@i)d.;  l)acon,  22s.  6d.;  cheese,  30s.  Grain  to  Glas- 
gow by  steam,  quoted  HJ^d.;  do.  to  Cork  for  orders,  quoted  5s. 
4)6d.@js.  (iJ.;  do.  to  Naples  taken  at  iis.  7>^@5^.  8d.;  do.  to 
Dutch  ports,  53.  Refined  petroleum  to  Trieste,  4s.;  do.  to  the 
Baltic,  48.;  naphtha  to  London,  3^.  6d. 


COTTON. 

Fbidat.  P.  M..  Aagast  12.  1881. 
The  MoTKMB^rr  of  thb  Crop,  ba  indicated  by  onr  telegrams 
from  thu  South  to-night,  is  given  below.  For  the  week  endiofr 
this  evening  (August  13),  the  total  receiptii  have  reached  13,063 
bales,  against  17,818  bales  last  we«1c,  16,151  bales  the  previoos 
week  and  19.3U2  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1880.  6.788.585  balen,  against 
4,i)()8,.'>75  bales  for  the  same  periml  of  1879-80,  showing  an  increase 
since  September  1,  1880,  of  8^0,010  bales. 


Receipts  at— 


Galveston  .... 

Indlanolit,  Ac. 
New  Orleans... 

Mobile 

Florida 

Savannah  

Bninsw'k,  Ac. 
Charleston 

Ft.  Royal,  &c. 
Wilmington 

Moreli'dCc&c 
Norfolk 

CltyPolnt.Ac. 

Now  York 

Boston 

Baltimore 

Piilladelp'a,  Ac. 

Totals  tills  week 


Sat. 


323 

271 
16 

533 

126 

C 
229 


!>0 

20 

190 


1,783 


Uon. 


IKi 


1,142 
152 


560 


04 


330 

516 
126 

200 
1S2 


3,424 


Tuet, 


Ml 

664 
106 

121 

40 

e 

179 

113 

09 

128 


1.900 


Wed. 


330 

00 
0 

149 
16 
12 

102 

218 
353 
200 


1.615 


Tluirt. 


302 


013 

el 


17.- 


87 


20 


208 

75 

1U5 


Frl. 


233 
00 

425 

208 
44 

312 

IS 

13 

42 
435 
131 

77 

61 

144 


ToleU. 


1,0^3 
00 

3.433 

400 

44 

1.S60 

848 

»• 

42 
l,49S 
131 
847 
013 
556 
749 


2.II0I  2.2:Sul  13.0C2 


For  comparison,  we  give  the  following  table  showing  the  week's , 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night ! 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
Artffust  12. 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Florida 

Savannali 

Brunswick,  Ac. 
Cbarleston   

Port  Royal,  Ac. 
Wilmington 

M'bead  Clty.Ac 
Norfolk 

City  Point,  Ac. 

New  York 

Boston 

Baltimore  . . 

Philadelpliia,  Ac. 

Total 


188i>-81. 


This     Since  Sep. 
Week.     1, 1880. 

672,343 

15,451 

1,530,314 

334,76  •> 

20,417 

871,108 

5,019 

619,741 

50,010 

118,425 

30,633 

716.5.08 

211,137 

173.642 

185,659 

52,174 

81,206 


1,988 
90 

3,135 

499 

44 

1,866 

348 

to 

42 
1,498 
131 
847 
913 
556 
749 


13,062  5,788,585 


1870-80. 


I 


Stock. 


This 
Week. 


566 

21 

911 

297 

12 

1,513 


740 

3'r 

58 

886 
20! 
606 
1,990 
10 
939 


Since  Sep. 
1, 1879. 


1881. 


466,152 

7,780 

1,485,701 

351,076 

20.156 

725,754 

3,87.-> 

454,249 

30,059 

76,560 

■  26,965 

580,721 

155.758 

216,268 

231,467 

19,317 

53,317 


18.511 

63.899 
3.140 
5,086 
3.455 


630 

49 

435 


3,423 


113,219 
7,91,': 
1.003 
7,123 


9.691  [4,903.575  227.970  152.041 


1880. 

2,478'. 

35,278' 
3,231 


4.0B4 
1,500 

538  ' 
3,380 


81,638 
9,417 
1,759 
7,838 


In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  ports  tor  six  sea.sons. 


Receipts  at— 

1881. 

1880. 

1879. 

1878. 

1877. 

Galveat'n.Ao. 

2,078 

537 

2,281 

984 

179 

New  Orleans. 

3.435 

814 

249 

578 

352 

Mobile 

499 

297 

20 

212 

104 

Savannali 

1,800 

1,513 

81 

551 

159 

Charl'st'n.Ao 

319 

740 

1ft 

316 

326 

Wilm'gfn,  Ac 

98 

58 

15 

421 

9t 

Norfolk,  Ac. 

1,629 

1,088 

20J 

615 

303 

All  others 

3,109 
13,062 

3,531 
8,691 

591 
3,462 

930 

211 

Tot.  this  w'k. 

4,637 

1,733 

Since  Sept.  1. 

5788.595 

4908.575 

4443.50^ 

4267,816 

3962,663 

1876. 


571 

1,337 

210 

611 

586 

239 

2.578 

1,243 

7,390 


Oalvaetcin  Includes  ludiaiiola;  Cb\rle3ton  includes  Port  Royal,  Ac; 
Wilictt^ton  Licludes  Morelitad  City,  Ac.;  Norfolk  inclmlcs  City  Point.  Ac. 

S  The  exports  for  the  week  ending  this  evenirur  reach  a  total 
of  19.633  bales,  of  which  17,939  were  to  Great  Britain.  100  to , 
France  and  1,569  to  rest  of  the  Continent,  while  the   stocks  as 
made  up  this  evening  are  now  227,970  bales.    Below  are  tho 
export  3  for  the  week  and  since  September,  1,  1830. 


E3:porU 
Jrom— 


Galveston... 
New  Orleans 

Mobile 

Florida 

Savunnah  ... 
Charleston  *. 
Wilmington. 

Norfolk 

.Vew  Vorlc. .. 

Boston 

Biltlmore. .... 
t*alla4elp'a,ibc 

Total 

T«/\MR7O.S0 


Wetk  Endiwj  Auj.  W. 
ExporUd  to— 


From  Stft.  1.  1889.  to  Auo.  1«.  IS8I. 
Tjjeported  to — 


Great  CoixU-    Total 

BriCn-  *Van<f    ^nt.    WttSt. 


2,058 
3,933 


7.031 
8.33» 
1.47^ 

:,aoj 


n,»J9|        IQO 

)S.0.1»'   iosih' 


1,310 
2W 


l,t«J 

Ins 


?,05fl 

s.8as 


OonU- 

BrUalii.  ^""^     nent. 


S1T,3IB 
ti21.77 
84,070 

3  ;o.ois 

2'M.575 
87.13* 

818.040 
8.441     401.1:8 
?,Sa3     l-27.'-74 
1,731      INOS 
l,OCO       74.413 

ID.O  8  S.i]8.7I!« 

2^.«  ■ola.iwo.nor 


53.0) 

s»s,i;i 

24.774 

S7.SM 

61.910 

1.4  U 

g.ssn 


B<3.<i7 

3K4  «!■ 


I0S.7I8 

3SS.51S 

7,418 


989,014 

S17.8.W 

Il.tt 

s,9n 

11 7, T* 


31,391 


ThMJ 

Ttj.iw 
i.6io.fn 

1IS,«U, 


im.Tio 

479,7531 

aw.Bio 

S«3,3i8 
S67.!»t 


8»-»iT,931 


191. Ur« 
T4A4-> 


,*  J  iQ'  fi«wnfig 


'Inoludes  export*  from  Port  Elojral  &c 
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In  addition  to  above  exports,  our  telegrams  to-m^ht  also  give 
ns  the  following  amounts  of  cotton  on  shipboard  not  cleared,  at 
tte^rts  named.  We  add  similar  figares  for  New  York  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street  


Ava.  12,  XT— 


Sew  Orleans. 

Mobile 

Cnarleston... 
Bavannah — 

Galveston 

Kew  York 

Other  ports.. 


Total... 


On  Shipboard,  not  clearedr-for              | 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

None. 

None. 

25 

130 

39 

None. 

100 

Total. 

11.475 
None. 
None. 
None. 
1.511 
2,100 
1,000 

1,726 
None. 
None. 
None. 
Noni*. 
None. 
None. 

99 

None. 

None. 

None. 

None. 
300 
200 

13,300 

None. 

25 

lyo 

1.550 

*2,r.00 

1,300 

18,905 

16,086 

1,726 

599 

294 

Leaving 
Stock. 


50,599 

3,140 

625 

3,325 

16,991 

110.619 

23.766 

209,065 


"  •  Included  in  this  amount  tUere  are  200  balea  at  presses  for  foreign 
ports,  tlie  destina.ion  of  whicli  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  quite 
dew  for  the  week  under  review,  the  aggregate  of  transactions 
falling  much  below  the  average,  and  the  course  of  prices  has 
been  quite  irregular,  the  most  important  features  being  a  down- 
ward tendency  for  August  and  upward  tendency  for  the  more 
distant  months  of  the  next  crop,  causing  a  narrowing  of  the 
range  of  '•alues  paid.  This  was  especially  the  case  on  Tuesday 
and  Wednesday.  Saturday  and  Monday  were  generally  weak. 
September  only  has  shown  much  activity.  There  was  a  pur- 
pose to  "  corner  "  that  month,  but  the  indications  of  early  pick- 
ing which  were  received  from  all  parts  of  the  cotton-growing 
region,  together  with  the  large  visible  supply  and  the  evident 
purpose  of  holders  to  move  stocks  freely,  were  obstacles  in  the 
way  of  success.  Yesterday  there  was  a  general  advance  at  the 
close,  the  reports  of  the  Southern  Excuanges  having  been  more 
or  less  unfavorable,  except  from  Mobile.  To-day  there  was  a 
further  and  more  uniform  advance,  but  the  close  wa-s  dull.  Cot- 
ton on  the  spot  was  dull,  and  on  Tuesday  quotations  were 
reduced  l-16c.  To-day  there  was  a  fair  demand  for  home  con- 
sumption, and  middling  uplands  closed  at  12c. 

The  total  sales  for  forward  delivery  for  the  week  are  236,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,707  bales,  including  233  for  export,  3,126  for  consumption, 
849  for  speculation  and  —  in  transit.  Of  the  above,  2.')0  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
Bales  for  ?ach  day  of  the  past  week. 
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Ml-',(k 

OOo 

66c 

CO~l 


oo 
66 
too 

1  Oo 

I  60 


oo 
1  8i- 

HHco 

OOo 

ODO) 


ft 


I    ^ 

pro 


Aug.  6  to 
Xuff.  12. 

UPLAN1>8. 

NEW  ORLEANS. 

.   TEXAS. 

Sat. 

niou 

Taes 

Sat. 

mom 

Tnea 

Sat. 

Moa. 

Tae« 

Ordin'y.^lb 
BtrictOrd.. 
Good  Ord. . 
Btr.G'dOrd 
LowMidil'e 
Btr.L'wMid 
MiddUng... 
Good  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 

9l8 
IOI16 
1068 
1138 
111316 
I2I18 

12iii„ 

139l6 
I46i8 

81s 
918 

101,8 

10=8 

1138 

111316 

I2I16 

I2O16 

12l5i8 

I3816 

146i6 

81l8 

9'ie 
10 

109,8 
11^16 
11% 

12 

I2J3 

12% 

13ifl 

14H 

8% 
9=8 

106,6 

10''8 

11»8 

121,8 

125,8 

1213,6 

131,6 

13'3l6 

14»if 

8% 

938 

IO618 

lO'a 

11»8 

12iie 

12518 

12:3i8 

131^16 
149i6 

811,6 

9^,6 

1014 
10:3,6 

lit 

13 

13% 

14I3 

8% 

938 
105,6 

lO's 

1108 

121,6 

126,8 

1215,6 

131,8 

1313l« 

14918 

8% 

938 
105,8 
10''8 
1158 
121,8 
125,8 
121^16 
I3I16 
1313,8 
14»18 

81I18 

9^16 
lOU 
101318 

12H 

12% 

13 

13% 

I4I2 

Wed 

S|,6 

Th. 

Frl. 

Wed 

Tb. 

Frl. 

W^ed 

Tb. 

Frl. 

Ordln'y.^lb 
Strict  Ord.. 

B'l8 

8',8 

811,8 

811,8 

811, e 

8ll|« 

811,8 

811,8 

91, « 

»'l« 

»'in 

96,8 

9>16 

9^18 

96,8 

96,6 

96,8 

Good  Ord.. 

10 

10 

10 

10'4 

lOii 

I014 

1014 

lOH 

loU 

Btr.G'dOrd!109i8 

io«,« 

109,8 

101»i8 

lOlSig 

10I»16 

10-.3,6 

1013,8  1013,8 

low  Midd'K  116,8    116,6 

11»16 

ll»li 

11»1« 

11»16 

119,6 

ll'ifl 

11*16 

Btr.L'wMid  11%     11% 

11% 

12 

12 

12 

12 

12 

12 

Middllne...  12 

12 

12 

12H 

12H 

1214 

I2I4 

12>4 

I2I4 

Good  Mid..  12I4 

lih 

12I3 

12% 

12% 

12% 

12% 

12% 

12% 

Btr.G'dMidl2% 

12% 

12% 

13 

13 

13 

13 

13 

13 

Mldd'g  Fair  131a 

1319 

13i« 

13% 

13% 

13% 

13% 

1S% 

13% 

Fair 

'14'4 

14i4 

I414 

I412 

141a 

I4I3 

141a 

141a 

14Jfl 

00 
cbcib 

I  S- 

OOo 

obouO 

ODTO 


00 
8 


to 


00 

WH 

OOo 
.j.lO 


<0 


00 


CO 

Old) 
wco 
I  » 


00 

HtO 
I    8 

OCO 

-4~io 

V3za 


BTAISED. 


Good  Ordinary ^  lb 

BtriclGood  Ordinary 

Low  Middling 

Middling 


Sat.    man  Taes  Wed    Tb.      Frl 


8i« 
914 

10 

11^18 


8^ 
914 
10 

ll^is 


9'l6 

91S,( 
11>4 


93,6 
915,6 

im 


8' 
93 

im 


93,8 
91618 
ii"* 


MARKET  AND  SALBS. 


SPOT  MARKET 
CL08KU. 

SALES  OF  SPOT  AND  TRANSIT. 

FDTURES. 

Ex- 
port. 

Oon- 
sump. 

8pee- 
ui-fn 

nt. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 
Mon. 
Tue«. 
Wed. 

DuU 

Dall  and  ea*y  . . . 
Dull  at  iigdeo.. 
Weak 

114 

"ii 

95 
12 

204 
365 
349 
728 
473 
1.007 

124 

164 

61 

.... 

201 
479 
473 
903 
029 
1,019 

24,600 
29,900 
46,400 
2."i,70u 
37.000 
73,000 

200 

400 

1,200 

1.100 

l.OtO 

200 

Thura 

Weak 

vn.. 

Quiet  and  steady 

Total 

23" 

3.126 

349 

3,70; 

236.500 

4,100 

— 

Tlia  daUy  deUrerles  given  above  are  actually  deUvered  the  day  pre- 
vious to  that  on  which  they  are  renorted. 

Tot  Sales  aito  Pkicrs  op  PoTDBEa  are  shown  by  the  follow- 
ing comprehenmve  table.  In  this  statement  wiU  be  found  the 
aaily  market,  the  prices  of  sales  for  each  month  each  day,  and 
Uie  closing  bids,  m  addition  to  the  daUy  and  total  sales: 


I  eiito 


660 

c.;to 


00 
66 

090 
cotoO 


00 

obcD 


GOOD 

ro 


00 

ocalo 


CO 

obcD 

I  ^ 

*-**-*  cd 
COo 

6olO 

CM 


I  <$to 

MH-co 

"^f  o 

H.:.0 


CO 

CO  to 

I  8 


H   '■    O 

o 


00 

66 
toco 

I  S 

HMO 

t-'i-a 
660 
00 


00 
66 

IOtf» 

I  d 


00 

66 
aoi 
I  8 

COo 

66  c 

0)00 


Ml-O 

to^o 

oo* 


l«: 


CO 


O  tliQO 


I 


I  I 


I  I 


I  1 


*  Includes  sales  in  September  for  September,  621,400;  Sept.-Oct.  lot 
Oct.,  946,500;  Sept.-Sov.  for  November,  762,100  ;  Sept.-Dec.  for  Decem- 
ber, 1,464,500;  Sept.- Jan.  for  January,  2,58 -(,900;  Sept.-Feb.  for  Feb- 
ruary 2,372,700;  Sept.-Maroh  for  March,  3,466,100;  Sept.-April  for 
April,  2,595.800 ;  Sept.-.May  for  May.  2,156,400;  8ept.-,Iune  for  Jane, 
2,224,500  ;  Sept.-July  for  July,  1,767,000. 

Transferable  Orders— Saturday,  1215;  Monday,  12-15;  Tuesday, 
1210;  Wednesday,  1210;  Thursday,  12-10;  Friday,  12-20. 

The  following  exchange  has  been  made  during  the  week: 

•58  pd.  to  exch.  100  Oct.  for  Sept. 

Thb  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgurea 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Aug.  12 ),  we  add  the  item  of  export* 
from  Uie  United  States,  including  in  it  the  exports  of  Friday  only: 

1881.  1880.  1879.  1878. 

atook  at  Liverpool bales.    767,000-    696,000     469,000     587,000 

atock  at  London -lO.fliOO        55,200        52,440        14,750 

Total  Great  Britain  stock  807,900 

StookatHavre 187,000 

Stock  at  Marseilles 3,600 

Stock  at  Barcelona 36,600 

Stock  at  Hamburg 4,300 


751.200 

521,440 

601, 7S0 

71.200 

106,000 

156,250 

8.740 

2.100 

6.000 

59.100 

22..500 

31.000 

5,000 

3,500 

7,250 
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IBRl. 

52.600 

3B.700 

3.900 

2..'S0O 

10,700 


Btook  at  Bntmen balM. 

Btook  at  Aiiiiit«irdain 

Stock  at  Kottordam 

Btook  at  Antwerp 

Stock  at  other  oontl'ntal  ports. 

Total  oontlnenial  porta. 


Total  European  iitookB..  ..1,14^.800 
India  outtuii  utluHl  for  Kiirope.  231,000 
Arfier'n  cottoa  atloat  for  Eur  po 
E({yiit,Bn>zll..(iiv.iillt  for  E'r'pe 
Btook  In  Unltivl  Htaten  porta  .. 
Stock  in  U.  8.  Interior  porta..  . 
United  8t«to8  exporta  (o-day.. 


1880. 
38,000 
16.100 

2.880 

981 

26,400 


1879. 

26,500 

29.100 

400 

100 

6.200 


1878. 

34.2I>0 

45,000 

9,000 

6..\00 

17,2i>0 


337.900      228,101      196,400      312.500 


137.000 
23.000 

227.970 

23.017 

3.800 


979.601 

181.000 

93.000 

14.000 

151.989 

19.440 


717,840 

315.000 

31,000 

2.000 

101.123 

5.619 

1.000 


914.250 

205.000 

38.000 

IH.OOO 

56.310 

3.797 

1.000 


TotaUlslble  supply 1.791,587  1,439,030  1.173.581  1.234.357 

Ofthe  at)oT«,  the  total*  of  Amerloan  and  other  deaorlptions  are  aa  follow: 
Amertean— 

UTcriHMil  stock 593.000     469,000      343,000      465,000 

Continental  BUwkg 239.000      118,000      148,000      265,000 

American  attoat  for  Europe 137.000        93,000        31.000        39.000 

United  States  stock 227.970      151.989      101.125        56.310 

United  States  Interior  atooka..       23.017        19,440  5.619  3,797 

United  States  ezporU  to-day..         3,800  1,000  1,000 


Total  American 1,223,787 

MatI  Indian.Bratil,  i(e.— 

Liverpool  stock 174,000 

London  stock 40,900 

Continental  stocks 98.900 

India  afloat  for  Europe 231.000 

Cgypt,  BracU,  <fcc.,affoat 23,000 

Total  Kast  India,  Ac 567.800 

Total  American 1,223,787 


851,429      629,714      829.107 


126.000 
52,440 
48,400 

315,000 
2,000 


227,000 

55.200 

110,401 

181,000 

14,000 


587.601      543.840      405.250 
851.429      629.744      829,107 


122,000 

47.500 

205.000 

16,000 


Total  visible  supply 1,791.587  1,439.030  1,173,584  1.234.357 

Price  Mid.  Upl..  Liverpool  ....  6%d.      6i'i«d.  6%I.         6»igd. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  3.')2„').57  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  618,003  bales  as  compared  with  1879  and  an  in- 
crease of  757,230  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
tonr  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  oltf  seven  towns.  We  shall  continue  this  double  statement  for 
A  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preoedmg  table 

American—  1881. 

LlvertKK)!  stock bales    595.000 

Continental  stocks 239.000 

American  afloat  to  Europe 137.000 

United  8tat«»  stock 227,970 

United  States  interior  stocks..      43.363 
United  States  exports  to-day..         3,800 

Total  American 1,244,133 

XatI  Indian,  hrazil,  de. — 

Liverpool  stock 174.000 

London  stock 40.900 

Continental  stocks 98.900 

India  afloat  for  JOurope 231 ,000 

Egypt,  Brazil,  .ko.,  aSoat 23,000 

Total  East  India,  Ae 567.800 

.  Total  American 1,244,135 


1880. 
469,000 
118,000 

93,000 
151,989 

35.473 

1879. 
313,000 
148,000 

31,000 
101.123 

11,477 
1.000 

1878. 

465.000 

£63.000 

38.000 

56.310 

6,238 

1,000 

867,462 

227,000 

55,200 

110,401 

181.000 

14.000 

633.602 

126,000 
52.440 
48.400 

315,000 
2,000 

831,548 

122.000 
14.730 
47.500 

205.000 
16,000 

597.601 
867,462 

543.840 
633,602 

403.250 
831,519 

Total  visible  inpply l.s:i.935  1,455,083  1,179.442  1,236,798 

tW  Thr  importa  into  Continental  ports  this  week  have  been 
16,300  bale.s. 

These  figai-'s  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  356,872  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  632.493  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  575,137  bales  as  compared  with 
1878. 

At  the  Isteriob  Ports  the  movement — that  is  the  receipts 
4nd  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following 
stfttement: 


Week  eTiding  A  ug 

.  12.  '81. 

Week  ending  Aug 

13,  '80. 

BeeeipU. 

Shipm'ts 

Stoek. 

Receipts. 

Shipm'ts 

Stock. 

AuKUSta.  Qa 

428 

331 

4,486 

97 

822 

3,231 

Columbus,  Ga... 

86 

395 

217 

37 

141 

2,247 

Macon,  Ga 

46 

344 

2.262 

12 

472 

784 

MontKom'ry,Ala. 

82 

320 

1,619 

20 

46 

1,788 

Belm.i,  Ala* 

15 

210 

1,200 

40 

160 

493 

Memphis,  Tcnn.. 

743 

1,092 

10,478 

299 

1,403 

9,193 

MashvUle,  Tenn. 

162 

572 

2,734 

121 

1,147 

1,099 

Total, old  ports.. 

1,582 

3,264 

23,017 

616 

4,181 

19,440 

Dallas,  Texas.  .. 

29 

76 

120 

30 

32 

5 

Jefferson,  Tex... 

88 

42 

244 

5 

7 

18 

Kireveport,  La.. 
Vlcksburg,  Miss. 

280 

211 

1,238 

66 

23 

379 

145 

141 

424 

23 

29 

15 

Columbus,  Miss.. 

10 

40 

361 

90 

Eufania,  Ala 

31 

16 

676 

10 

10 

1,000 

Griffin.  Ga 

27 

29 

44 

19 

46 

566 

Atlanta,  Ga 

2,399 

2,910 

3,700 

105 

510 

7,169 

46 

60 

57 

80 

543 

821 

Charlotte,  N.  C» 

20 

20 

65 

143 

85 

160 

Bt.  Louis,  Mo.... 

1.362 

3.04!» 

9,119 

332 

1,309 

4.412 

Clnolnuati,  O 

768 

1,137 

4,300 
20,348 

720 

1,410 

1.399 

Total,  new  ports 

5,205 

7,731 

1,535 

4,004 

16,033 

ToUl.all 

6.787 

10,995 

43,363 

2,151 

8,185 

35,473 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
ereased  during  the  week  1,682  balfs,  and  are  to-night  3,577 
Mies  Tnore  thu  »t  the  same  period  laityear.    The  receipts  at 


the  same  towns  hare  been  966  bales  more  than  the  same  week 
last  year. 

Rbcbiptb  from  th«  PLANTATioHfl.— The  following  table  Is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  K««ceiptH  at  the  outtKjrts  are  «f)rae- 
times  misleading,  a.s  they  are  made  up  more  largely  one  year 
than  another,  at  the  exi>ense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conciasion  through  a  comparative  statement 
like  the  following.  In  reply  to  freqnent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BBOBIPTS  FBOM  rLAWTATIOHI. 


Week 

ending— 


Mar  a? 

17.113 

June  3 

11.08» 

'•     10  .... 

8.S12 

'•     17 

7.198 

"     84 

8.203 

July    1 

3.8S7 

"       8 

3.032 

"     16 

2.S09 

"      28 

3.3T2 

"      21» 

2.503 

Aug.    3 

3.»1S 

"      SO 

8.461 

RtcelpU  at  the  PoiU. 


18T«.      1880. 


23.784 

sa.mt 

18.580 
19.870 
23.511 
17,057 
14.070 
10.691 
13.148 
I0.SS8 
8.942 
8.691 


1881. 


86,851 
32.642 
29,432 
8S.21S 
n.47« 
20.669 
19.163 
18.199 
19,302 
16.181 
17.818 
13,06« 


Stack  at  Intetimr  Porte  Bee'ptsfrom  PUmt'nt, 


42.198 

37.5WJ 
32,429 

aR,3on 

«5,»t3 
23,38S 
20.691 
19..)  2S 
14,410 
13.960 
18,049 
11.477 


1879.      ISSO.      18S1. 


143.241 

i:>o.n35i 

1 13.038 
96.190 
81.172 
73.108 
71.930 
66,198 
58.662 
40.631 
41.507 
86.478 


132.471 
123,342 
96.428 
88.232 
81,875 
60.088 
64,212 
54.77 
48,397 
40.»2<) 
S<",S28 
48,365 


2,164 

2.o:o 

8.028 
l.SW 


tSTV,      1880.      1881. 

7363 
6.461 
1.471 
4,066 
2,210 
802 


6.660 
11,008 
2.968 
1.022 
8.403 
10.088 
10.017 
4,980 
8,612 
8,08 
868 
2,637 


11,074 

33,613 

4.613 

18,021 

I7.ns 

8,775 
18,387 

8,764 
i»M» 

8,660 
18,718 
10,601 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,773,878  bales;  in  1879-80  were  4,956,747  bales;  in 
1878-79  were  4,451,742  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  13,063  bales,  the  actual  movement  from  plantations  was 
only  19,601  bales,  the  balance  goin^  to  increase  tne  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  2,657  bales  and  for  1879  they  were  1,890  bales. 

Weather  Reports  by  Teleoraph.— During  the  past  week  the 
weather  has  been  favorable  in  the  greater  portion  of  the  South. 
In  Teias  the  drought  has  been  succeeded  by  very  beneficial 
showers,  and  reports  are  very  favorable.  The  accounts  from 
some  portions  of  Alabama,  Georgia  and  Mississippi,  however, 
are  less  favorable. 

Galveston,  Texas. — We  have  had  good  showers  on  five  days 
the  past  week,  and  a  splendid  rain  is  now  falling.  The  rainfall 
reached  one  inch  and  eighty-two  hundredths.  Most  sections 
have  now  had  rain,  doing  immense  good.  Crop  accounts  are 
more  favorable.  Picking  is  progressing  finely;  412  bales  of  new 
cotton  were  received  this  week,  making  472  bales  thus  far.  Thd 
thermometer  has  ranged  from  74  to  93,  averaging  84. 

Indianola,  Texas. — It  has  rained  splendidly  on  four  days  the 
past  week,  the  rainfall  reaching  two  inches  and  siity-five  hun- 
dredths. We  have  at  last  had  enough  ram  for  a  while.  Crop 
accounts  are  more  favorable.  Picking  is  progressing  finely. 
Average  thermomater  83,  highest  93  and  lowest  72. 

Corsioana,  2'ea;a*.— The  weather  has  been  warm  and  dry 
during  the  past  week.  Crop  accounts  are  more  favorable.  Cot- 
ton is  opening  rapidy  and  picking  is  progressing  finely.  The 
thermometer  has  averaged  86,  ranging  from  74  to  100. 

Dallas,  Texas.— The  weather  has  been  warm  and  dry  darinjf 
the  past  week.  We  have  had  no  rain  here,  but  it  has  been  rain- 
ing all  around  us.  Crop  accounts  are  more  favorable  generally, 
and  picking  is  beginning.  A  little  new  cotton  is  coming  in. 
Average  thermometer  86,  highest  100  and  lowest  74. 

Brenham,  Texas.— Tha  weather  has  been  warm  and  dry 
during  the  pant  week.  Last  week's  splendid  rain  amounted  to 
one  inch  and  fifty  hundredths;  another  such  rainfall  wotild  be 
beneficial,  but  we  are  not  suffering.  Crop  accounts  are  more 
favorable  and  picking  is  progressing  finely.  New  cotton  is 
beginning  to  move  rapidly.  The  thermometer  has  ranged  from 
75  to  96,  averaging86. 

Waco,  rexo*.— The  weather  has  been  warm  and  dry  during 
the  past  week.  Rain  has  fallen  in  some  sections,  but  need  more 
everywhere.  Picking  has  began.  The  thermometer  has  aver- 
aged 86,  ranging  from  74  to  96. 

Hew  Orleans,  Louisiana. — It  has  rained  on  five  days  the 
past  week,  the  rainfall  reaching  two  inches  and  eighteen  him- 
dredths.     The  thermometer  has  averaged  61. 

Shreveport,  Louisiana. — The  weather  lias  been  generally 
clear  during  the  past  week.  The  river  is  one  foot  above  low 
water  mark,  having  fallen  seven  inches  during  the  week.  The 
drought  is  still  severe  on  cotton  on  both  hill  and  bottom  lands. 
Average  thermometer  86,  highest  104  and  lowest  73. 

Vicksburg,  Mississippi. —  Telegram  not  received. 

Columbus,  Mississippi. — It  has  been  showery  in  this  local- 
ity on  two  days  the  past  week,  the  rainfall  reaching  fifty-seven 
hundredths  of  an  inch.  Caterpillars  are  reported  everywhere 
and  great  injury  is  undoubtedly  being  done  in  black  lands. 
The  thermometer  has  averaged  86,  ranging  from  79  to  96. 

LilUe  Rock,  Arkaitsas.—Tht^  past  week  has  been  excessively 
hot  daring  the  days,  with  pleasant  nights.  The  thermometer 
has  ranged  from  70  to  101,  averaging  85. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  the 
past  week,  but  it  was  not  general.  The  rainfall  reached  one 
inch  and  thiry-one  hundredths.  Much  more  rain  is  badly 
needed.    Average  thermometer  83,  highest  100  and  lowest  68. 

Mobile,  Alabama.— It  has  rained  severely  on  one  day,  and 
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hm  Ijeen  showery  on  two  days,  the  past  week  The  rainfall 
reached  nve  inches  and  seventeen  hnnJredths.  Crop  accounts 
are  less  favorable,  and  from  the  interior  the  reports  conflict, 
there  being  complaints  of  the  Ju  y  drought,  the  recent  over- 
llowx,  rust  and  shedding.  Caterpillars  have  appeared  though 
the  iniury  done  is  as  yet  limited;  poison  is  being  applied.  Aver- 
age thermcmeter  80,  highest  93  and  lowest  73. 

Montgomery,  Alabama.— yVe  had  ram  on  two  days  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pjeasent,  bat  very  hot.  The  rainfall  reached  sixty-one  hun- 
dredths of  an  inch.  Accounts  from  the  interior  are  contlict- 
ing;  several  sections  report  rust  developing  badly,  and  shed- 
ding. The  thermometer  has  ranged  from  71  to  97,  averaging  83. 
8elma,  Alabama.— The  weather  has  been  warm  and  dry 
daring  the  past  week.  Caterpillars  have  appeared,  though  the 
damage  done  is  as  yet  limited.    The  thermometer  has  ranged 

from  73  to  88.  ^     ^   :,       .  ^        a        .-,  ^ 

Madison,  Florida.— V^e  had  rain  on  four  days  the  early 

part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 

pleasant.    We  hear  rumors  of  the  appearance  of  caterpillars, 

but  think  them  of  little  importance.    Average  thermometer  83, 

highest  90  and  Icwest  76. 

Macon,  Georgia.— yfe  have    had    rain     during  the    past 

;veek,  but  not  enough  to  de  much  good.    The  army  worm  has 

made  its  appearance  in  this  vicimty,  and  much  damage    is 

■feared.    The  thermometer  has  averaged  80. 

Columbus,  Georgia.— yfe  had  rain  on  two  days  the  earlv 

■part  of  the  past  week,  but  the  latter  portion  of  the  week 

has  been  clear  and  pleasant.    The  rainfal,  reached  forty-eight 

hundredths  of  an  inch.    Reports  of  the    crop  are  conflicting. 

Rust  is  developing  badly.    The  thermometer  has  ranged  from 

,77  to  94,  averaging  87. 
Savannah,  Georgia.— It  has  rained  on  three  days  the  past 

week,  and  the  balance  of  the  week  has  been  pleasant.    The 
rainfall  reached  one  inch  and  seventy-eight  hundredths.    Aver- 
age 82,  highest  9G  and  lowest  70. 
Augxista,  Georgia. — "We  have  had  heavy  general  rain  on 

.four  days  of  the  past  week,  the  rainfall  reaching  three  inches  and 

.one  hundredth.    The  rain  was  very  beneficial.     The  weather  is 
very  warm,  and  crop  accounts  are  favorable.    Average  ther- 
mometer 81,  highest  97  and  lowest  71. 
Atlanta,  Georgia. — It  has  rained  on  one  day  the  past  week, 

.■ttie  rainfall  reaching  fifty-four  hundredths  of  an  inch.  The 
■weather  is  exceedinglj^  oppressive.  The  thermometer  has  ranged 
from  69  to  98,  averagmg  80. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  the 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 

.The  thermometer  has  averaged  84,  ranging  from  74  to  94. 

.  The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 

'  Aiignst  11, 1881,  and  August  12, 1880. 

^'  Aug.  11,  '81.  Auff.  12.  80. 

'  Feel.   Inch.      Feet.  Inch. 

Hew  Orleans Below  high-water  mark  . .  No  gauge.         11        0 

Memphis Above  low-water  mark...      8       11  8         0 

Haehville Above  low- water  mark. ..      10  5         0 

"Bhreveiwrt Above  low-water  mark...      1         0  18         0 

TlohabuTK AboTe  low-water  mark. . .    Missing.  Missing. 

.  New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
-mark  of  April  15  and  16, 1874.  which  is  6-lOths  of  a  foot  above 
•1871,  or  Ifi  feet  above  low-water  mark  at  that  point. 

New  Tennessee  Cotton— The  first  bale  of  new  cotton  from 
.Tennessee  was  received  at  Memphis,  Saturday,  August  6.    It 

•V6»  raised  by  R.  S.  Stinson  on  President  Island,  in  Shelby 
".County,  consigned  to  Hill,  Fontaine  &  Co..  and  classed  strict 
'  good  middlinj;.  It  was  sold  at  auction  on  Monday  to  G.  Falls 
■&  Co.,  at  25  cents  per  pound,  and  shipped  by  them  to  Gunn 
.  &  Co.,  Cohoes,  N.  Y.    Last  year  the  first  bale  was  received  at 

Memphis  August  19. 

The  first  bale  of  new  cotton  was  received  at  Nashville  on 
,  Mondaj^,  August  8,  which  is  ten  days  earlier  than  last  year.  It 
.  was  raLsed  bj  James  F.  Jenkins,   of  Rutherford,  and  classed 

etrict  low  middling.    It  was  sold  to  T.  H.  Mason  &  Co.,  at  50 

cents  per  pound. 

•  ^a^  ^°"/T"  Carolina  Cotton.— The  first  bale  of  the  new  crop 
.  of  South  Carolina  cotton  was  received  at  Charleston  on  Satur- 
.  toy,  Aug.  6.    It  came  from  S.  D.  M.  Guess,  Graham's  Turn  Out, 

Barnwell  Connty.  and  was  consigned  to  Pelzer.  Rodgers  &  Co 
,  n  c.assed  middling,  and  was  sold  on  Monday.  August  8.  to  T 
.;«.  .S.  Lucas,  at  IIM  cents  per  pound.    Last  year  tlie  first  bale 

was  received  August  12  at  Charleston. 

V  New  Cotton  at  LomsviLLE.-The  first  bale  of  new  cotton 
V from  Alabama  was  received  at  Louisville.  Wednesday,  August 

.ti  w  "Jl?"  "i"'?;^^'^  }?  P»y°^  Viley  &  Co..  of  Louisville,  by 
.'Jos.  Hardie.  of  Dallas  County,  Alabama,  and  sold  on  Board  of 

Trade  to  H.  W.  Davis  for  34  cents  per  pound.    It  is  from  the 

"  Lellner  cl  nster  seed,''  and  weighed  491  pounds.  Last  year  the 
-Jflrst  bale  was  received  at  Louisville  August  21. 

'     Jute  Butts  BAQOiNo,ETC.-There  has  not  been  any  change 

_«  of  moment  in  this  market,  and  but  little  of  interest  has  occurred 

-     •Trices  continue  t-j  be  steadily  held,  and  we  do  not  hear  of  any 

jhading  being  done  m  order  to  aflfect  sales.    Bagging  has  sold 

v|lf*i:  P"!:i''.  ?°l:il.?l.'J"°?  °ff  !»  Pode.r^te  parcels,  but  in 


Boropean  Cotton  Consumption  to  August  1. — We  have  re- 
ceived this  week,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  August  1.  As  stated  in  previous  months,  we  now  have 
included  in  our  cable  the  revised  totals  for  la.st  year  as  well 
as  the  figures  for  this  year,  so  that  the  reader  may  have  a 
correct  comparison.  First  we  give  spinners'  takings  in  actual 
bales  and  pounds  since  October  1,  with  the  average  weight  of 
bales  for  the  two  seasons. 


From  Oct.  1  lo  A.iig.  1. 


For    1880-81. 

Takings  by  spinners.,  bales 
Average  weight  of  bales — 
Takings  in  pounds 


For  1879-80. 

Taking.'!  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 


Oreat  Britain. 


2,664,440 

450 

l.I98.S9i,000 


2,509,300 

447 

l,12l>657.100 


Continent. 


2,538,120 

42S 

1.0,30,310.360 


2,306,530 
423 


Total. 


5,202,560 

439 

2,285,313,360 


4,815,830 
435 


975,662,190  2,097.319,290 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  450  pounds  per  bale  to  August  1,  against  450 
pounds  to  July  1.  The  Continental  deliveries  average  428 
pounds,  against  432  pounds  last  month.  The  consumption  the 
past  month  (stated  in  bales  of  400  lbs.  each)  has  been,  in  Great 
Britain,  276,000  bales  (or  69,000  bales  per  week),  and  on  the 
Continent,  224.000  bales  (of  56,000  bales  per  week),  as  stated 
below.  In  the  following  table  we  give  the  stock  held  by  the 
mills,  their  takings  and  their  consumption,  each  month  since 
October  1,  all  reduced  to  bales  of  400  pounds  each  for  this 
season  and  last  sea.son.  It  is  a  very  convenient  and  useful 
summary. 


Oct.  1  lo  July  1. 

1880-81. 

1879^80. 

Bales  of  400  lbs.  each. 
OOOs  omitted. 

Oreal 
irilain 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Tolat. 

Spinners'  stock  Oct  1. 
Takings  in  October. . . 

27, 
280, 

137, 
143, 

164, 
423, 

27, 
234, 

94. 
156, 

121, 
390, 

Total  supply 

Consumption  in  Oct.. 

307. 
271, 

280, 
213, 

587, 
489, 

261, 
261, 

250. 
200, 

511, 
461, 

Spinners'  stock  Nov.  1 
Takings  in  November, 

36, 
316, 

62. 
239, 

98, 
555, 

000, 

282, 

50, 
190, 

50, 

472. 

Total  supply 

Consumption  la  Nov  . 

Spinners'  stock  Dec.  1 
Takings  in  December. 

Total  supply 

Consumption  in  Dec. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Consumption  in  Jan. . 

Spinners'  stock  Feb.  1 
Takings  In  February. 

Total  supply 

Consumption  in  Feb. 

Spinners'  stock  Mar.  1 
Takings  in  March 

Total  supply 

Consumption  in  Mar. 

Spinners'  stock  Apr.  1 
Takings  in  April 

Total  supply 

Consumption  in  April 

Spinners'  slock  Ma.v  1 
Takings  in  May 

Total  supply 

Consumption  in  May. 

Spinners'  stock  June  1 
Takings  in  June 

Total  supply 

Consumption  in  June. 

Spinners'  stock  July  1 
Takings  la  July 

Total  supply 

Consumption  in  July. 

Spinners' stock  Aug.] 

352, 
273, 

79, 
371. 

301, 
222. 

79, 
315, 

653, 
495, 

158, 
686, 

282, 
248, 

240, 
225, 

522. 
473, 

34, 
323, 

15, 
322, 

49, 
645 

450, 
340, 

394, 

275, 

841, 
615, 

357, 

287, 

337. 
256, 

694, 
543, 

110, 
2G9, 

119, 
241, 

229, 
510, 

70, 
310, 

81, 
284, 

151, 
624, 

379, 

271, 

360, 
222, 

739, 
496, 

410, 
262, 

365, 

208, 

775, 
470, 

10.5, 
289, 

138. 
313, 

243, 
602, 

148, 
^35, 

157, 
264, 

305, 
599, 

394, 
•276, 

451, 
224, 

845, 
500, 

483, 
262, 

421, 
208,' 

904, 
470, 

118, 
335, 

227, 
310, 

345, 
615, 

221, 

273, 

409, 
327. 

213, 
240, 

434, 

513, 

453, 
345, 

537, 
280, 

990, 
625, 

453, 
259, 

952, 
586, 

108, 
265, 

257. 
263, 

365, 
528, 

172. 
260. 

432, 
262, 

194, 

284, 

478, 
206, 

306, 
544, 

373, 

276, 

520, 
224. 

St>3, 
500, 

910, 
468, 

97. 
306, 

296, 
351. 

393, 

657, 

170, 
211, 

272, 
235, 

442, 
446, 

403, 
276, 

647, 
224, 

1,050, 
500, 

381, 
262, 

507. 
212, 

888, 
474, 

127, 
297, 

423, 
334. 

550, 
631, 

119, 
316, 

295, 

285, 

414, 
601, 

424, 
345, 

757, 
280. 

1,181, 
625, 

435, 
327, 

580, 
200., 

1,015, 
537, 

79, 
269, 

477. 
209. 

556, 

478, 

108, 

225, 

333, 
262, 

320, 
180, 

500, 
208. 

428, 
405, 

348, 
276, 

6S6, 
224. 

1,03  4, 
500, 

833, 
470, 

72, 

462, 

531, 

71, 

292, 

363, 

hear  of 


firmly 
„.„„»-»•  f  ,  —   ^-  ^"y  F^reels  moving  under  our 


78 


A  more  striking  comparison  with  last  year  is  reached  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 
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Oct.  I  to  Aug.  1. 

Balf  0/  400  lbs.  each. 

000s  omitlul. 


Splnticra'  stock  Oct.  1. 
Tukiiigii  to  Aug.  1..  .. 

Supply 

Coiuuuiptlou 

Splnceni'  Btoch  Aug.  1 


Wttkty  Conmmplion. 
00s  omitted. 

In  October 

In  November 

In  DccciulMjr 

In  Jnnuttry  

In  February 

lu  Miiroh 

In  April 

In  May 

In  jDue 

In  July 


1680-81. 


OntU      Cmtti- 
Ilritatn     ufni. 


27, 
2,937, 


3,024. 
2,9fi2, 


72, 


68,0 
68,0 
63,0 
68,5 
69,0 
69,0 
69.0 
69,0 
69,0 
69,0 


137, 
2,71S, 


2,855, 
2.393, 


462. 


55,0 
55,0 
55,0 
55,5 
56,0 
56,0 
56,0 
56,0 
56,0 
56.0 


Total. 


104, 

5,715, 


5,879, 
5.345, 


534, 


123,0 
123,0 
123,0 
121,0 
125,0 
12S.0 
125,0 
125,0 
125,0 
125.0 


1879-80. 


Oreat 


Britain    nent. 


27, 
2,804, 


2,831, 
2.760, 


71, 


58,0 
62,0 
64,0 
65,5 
65,5 
65,5 
65,5 
65,5 
65,5 
65.  r. 


ConM- 


9i, 
2.440, 


2,531, 
2,242, 


292, 


50,0 

50,0 
51,0 
52,0 
52,0 
52,0 
52,0 
53,0 
52,0 
52.0 


Total. 


121, 
5,244, 


5,365, 
3,002, 


363, 


108.0 
112,0 
115.0 
117,5 
117,5 
117,5 
117,5 
118,5 
117,5 
117.5 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
for  July  was  125,000  bales,  of  400  pounds  each,  against  117,500 
bales  for  the  same  month  of  1880. 

8i).MMARY  OP  Cotton  Exchange  Reports. — As  the  main  facta 
covered  by  the  Cotton  Exchange  Reports  this  month  are  the 
Weather,  Forming,  blooming  and  Boiling,  and  the  Condition, 
we  have,  for  the  convenience  of  our  readers,  brought  together 
tinder  each  State  the  conclusions  reached  by  the  Exchanges  on 
these  points. 

North  Carolina.— (Norfolk  ExniANOE)  says;  Forming,  Blooming 
«tid  £o/(i«;^— 59  report  well,   H   not  well.     Condition— i,o  repoit 

food,  25  poor:    39  report  not  fo  goo<l  8«  last  year,  20  same,  11 
etter.    Fteking—K\cTage  ot  roi)liC9  report  will  Uave  begun  gener- 
ally by  September  10  to  13. 

Sontli  Carolina.— (Charlkstos  KxciiaxoE)  says:  Forming.  Bloom- 
ing nnri  Boiling— V\siiit  Hiiall  aiul  billing  badly.  Condition— Croi> 
seriously  injured  by  drought.  I'icking—W'Ul  be  general  from 
August  20  to  September  1. 

Ceor«la.— (Savannah  Exchasoe)  gays:  Forming,  Blooming  and  Boil- 
ing—^'eU.  Condition— Hot  favorable;  not  so  good  as  last  year. 
i'lVAiHtf— Commenced  in  lower  couutles,  and  will  be  general  from 
20tb  to  25tb. 

iALCi-STA  EXCHAN-OE)  says  :  Forming,  Blooming  atid  Boiling— 17 
report  well;  1 1  about  same  as  Inst  year;  33  unfavorable.  C'oiwfi- 
liou— 8  report  good :  9  about  the  same  as  last  year;  44  not  good; 
compared  with  last  year.  6  report  better.  1  reports  5  per  cent 
better,  1  says  25  per  ceut  better,  16  about  same,  22  not  as  good, 
8  at  10  to  23  per  cent  worse,  6  as  30  to  60  per  cent  worse,  aud  1 
not  more  thau  one-third  crop.  I'icking—33  report  will  commence 
from  August  10  to  20.  aud  28  from  August  25  to  Sept.  1. 

Florida.— (Savannah  E.xciiange)  says:  Forming,  Blooming  and  Boll- 
iHtf— Well.  Cond ition— Very  good,  prospects  about  the  same  as 
last  year.  Ficking—Ot  uplands  will  be  geuerjil  on  the  15th;  Sea 
Islands  about  September  1. 

Alabama.— (.Mobile  Exchange)  s.iy8:  Forming.  Blooming  and  Bolt- 
ing—y(M  in  28  counties,  not  well  in  9  counties.  Condition— At 
picseiit  reportiil  fair  to  gootl  iu  28  counties  and  i)oor  in  9  counties; 
compared  with  last  year,  good  to  better  In  most  productive  coun- 
ties and  not  so  good  in  small  upland  counties.  PicfciHo— WiU  l)e 
general  from  August  13  to  Septenibei'  1. 

JBInaUalppl.— (.Mobile  Exchange)  says:  Forming,  Blooming  and 
polling— V,  ell.  Condition— At  present  fair  to  good,  but  plant  small 
in  bill  counties;  compared  with  last  year  reporte<l  as  good  to  much 
Uetler  iu  12  counties,  and  not  so  good  iu  7  counties.  Picking- 
W  111  become  general  from  August  13  to  September  1. 
(NEW  Okleans  Exchange)  says:  Forming,  Blooming  and  Boll- 
«H»-ft  ell  in  bottom  lands,  but  in  uplands  shedding  badly.  Condi- 
««>«-At  present  good,  but  d>>e8  not  compare  favorably  with  last 
year.  /  K-A-inj^Commenecd  iu  upland  counties,  and  will  become 
general  atmut  August  20. 

(Memphis  Exchange)  says:  Forming,  Blooming  and  Bolting— 
18  report  well,  5  not  well.  Condition-^  report  good,  6  moderately 
good,  9  poor;  compared  with  last  year,  6  report  better,  4  about 
same  and  13  not  so  good.  Picking-Vl\\\  become  general  from 
August  ;  0  to  September  20:  average  date  August  28. 

I.onl«lana.-(NEw  Orleans  Exchange)  says:  Forming,  Blooming 
"nd  f!oUing--\,f:\\n\t  to  15th  ult..  since  then  shedding  and  rust. 
Coii</i(ioii-At  present  is  fair;  compared  with  last  year,  not  near  so 

»...-A°  ,?,"■  P"">"SinK-  rUking-WlW  be  general  ab»ut  August  13. 
^I'.r'r,,'*"'^*^?''  E.xchange)  says:  Forming,  Blooming  and  Boll- 
<nff-45  report  well,  18  fairly,  aud  33  not  well.  Co»rf«ioii-33 
report  .It  present  good,  33  fair.  30  not  good;  13  report  condition 
better  tJian  last  ye-ir,  15  same.  70  not  as  good.  PicAin-/— 31  report 
ooramenced  Aujfust  1,  36  that  wiU  commence  on  Auiust  15  and 
31  on  August  2o. 

/??n'*~',?^/''  Orleans  Exchange)  says:  Forming,  Blooming  and 
JUMlng— Hot  well.  Condition— At  present  not  good,  and  compared 
Aug  2^    ^^^"^       "*  ■"*"■•*•    ^'«e^'«(/-Win  become  general  about 

ifi'ii^,!;."'.*  Excha.nge)  says:  Forming,  Blooming  and  Bolling- 
16  report  well,  12  not  well.  Conditimi-l  report  good,  8  mofe- 
atei}  good.  13  poor;  1  reports  better  than  last  year,  2  rciHJrt  about 
same  and  25  not  so  good.      Firking-WA\  become  general  August 

■w—  September  20;  average  date  September  1 . 

JeBne««ee.-(ME.MiHis  Exchan<;e)  s.ays:  Forming,  Blooming  and 
*„„!.'''"?'',  ■"'^P*""?*""'  1^  ""'  «■«"•  CoHrfi(ioH-10  report  good, 
d  moderately  giKid,  16  iiooi-;  G  report  better  than  last  year,  4  about 
l?,?.?',^=.''\.'""  *"  S""''-  Ficking-Wi  I  become  general  from 
August  15  to  September  15;  aver.iw  date  September  1. 
(Nashville  Exciiange)-No  report. 

Cotton  ExcHANOK  Repobts  fob  Auqust.— We  publish  below, 
in  InU,  the  Cotton  Exchange  condition  reports  for  August: 

i«..w^„.»  Norfolk  Department. 

and  Statist?'-  ^'.?*i"  ^"'''1"F'  t''™W.lf  "iclr  Committee  on  Information 

and  John  C. . 

Viroinia  and  the  followbig  Coitnlifs  in'YoVtK' CarohkZ^Riitheriot^^ 
»...„   » R_..,.___     .     .  ..    „     .       _....         (^.,m,^„„; 

ickingham, 

,__  -■   - ~..,  .,»«„,  Hyde,  Pitt, 

ib(.w»..   p  .       .     ,  ^'S"'  IJean'ort,  Tyrrel,  Washington,  Martin,  Bertie, 
and  Halifax*''"*"*""'  Camden,  Currituck,  Gates,  Hertford,  Nortliampton 

«»«~'^''i^*'""J'?"  ■"*  Tlrglnla,-70  repUes  from  36  counties; 
average  date  July  30 


and  iS,,,.-  w™:"'"""'''  "'  ''""'''  "illl'ird.  Chairman,  W.  I).  Rountrce, 
Vfrwf.?; ,  „;,i  'Jf'".*'*,-.  '**!'**  *''«  '"'lowing  report,  covering  the  Slate  of 
lS.    <        J.''"  '"'I'™i"g  Connlits  in  .VortA  Cnro/m«.-  Rut  ^ 

A  p^ml,  r  I?  '?•  KV,*'"!.  pavld.ion.  Iredell,  Burke,  Wilkes,  C 
Ca^w^.n  pV  '"■■'r;  *'":?J't''P-  Yailkln.  Stokes.  Surrey.  Rocki 
On-^n  (■■  .;^  ",'  '/™''^"'<'-  Warren,  Franklin,  Nash,  v/ake,  Hyi 
<>r(.(n,  (  .irtiiret.  Craven.  Beaufort.  Tvmtl.  Wiuhin,rtr,n    Af^Mii, 


Thirty-ftve  replies  show  favorable  weather  35  iinfavoralile:  12  show 
more  favorable  wealhrr  than  la«t  year,  14  WUDe  M  ln«t  year,  niid  44 
less  favorable  than  last  year.  Klftr-Dlne  replin  show  that  the  plant  In 
foi'uiliig,  blooming  and  boiling  well,  and  11  not  well.  Forty-tlve  reullen 
show  the  iMiudllliMi  of  the  crop  good,  and  25  poor.  Thlrtyntno  repllwi 
show  the  coucllilon  of  the  crop  not  «o  good  as  lant  year;  "JO  same  as  last, 
year,  and  1 1  better  than  last  yiar.  The  average  of  the  replies  skows 
the  condition  of  I  he  ciiiii  5;i.",  j>.t  cent  lower  lliaii  last  yejir.  gome  few 
replies  indicate  that  plckliii;  «ill  licirin  by  August 25.  Thearenureof 
the  replies  shows  that  iiiektii  .    bcKun  generally  by  Septeinbor 

10  to  15.    The  tenor  of  the  urates  that  the  plant  Is  small. 

caused  by  drouth,  which  wii-  ,  i  .  iMlMvereto  Jnlv25.  BInoe  thai 
time  rains  have  afforded  relief.  Xhey  further  show  that  much  dama«« 
can  be  corrected  by  a  favorable  season  In  August.  Accounts  of  lice  are 
more  fieuuent,  and  are  ri',|>orted  from  11  counties.  I^ltor  In  soma 
Bcctloua  is  so  scarce  as  to  retard  the  ciiltivatloa  of  the  crop. 

Charleston  Department 

covers  the  State  of  Snnth  Carolina,  aud  Is  prepared  and  ls«iic<l  by  tha 
(.harlestoii  Cotton  Exchange,  through  their  Ccuiinilllee  c.n  Infoi-matlon 
?.9.'.',,-'""''^'"^"'  composed  of  A.  Norden,  Cbalrmau,  U.  1).  Mure,  and  E.  C. 
Williams. 

Sonth  Carolina.— 53  replies  from  27  counties. 

The  weather  for  the  month  of  July  la  generally  reporteil  as  nofaror- 
able  on  account  rif  the  centlniied  dry  and  excessively  hot  weather 
causing  rust  and  shedding  in  various  sections.  One  reply  reports  mors' 
favorable,  4  the  same  as  lust  year,  48  unfavorable  to  very  unfavorable 
No  lauds  are  reported  as  abandoned.  The  crop  Is  seriously  iiiiurod  by 
the  drouth.  The  plant  is  small  and  boiling  badly.  Two  counties  report 
injury  from  lice.  The  averago  estimates  aa  to  the  out-turn  of  the  crop  la 
from  one-fourth  to  one-third  less  than  last  year.  Picking'  will  be  Keneral 
from  the  20th  of  August  until  the  Ist  of  Heptemlwr. 

Savannah  Department. 

This  report  covers  fTorttiern,  Middle  and  Soulhieeslern  Oeorgia,  (belOK* 
all  of  Georgia  except  the  twenty -eight  counties  in  charge  of  the  Augusta 
Cotton  Exchange)  and  the  entire  Slate  of  Florida.  The  repoit  Is  pre- 
pared and  issued  by  the  Savannah  Cotton  Exchange,  through  their  Cim- 
niittee  on  liifimiialiou  aud  Statistics,  composed  of  J.  H.  Johnston 
Clavius  Phillips.  J.  J.  Wilder,  F.  M.  Farley  and  K.  C.  Wood. 

Georgia. — 88  replies  from  54  counties. 

The  weather  during  July  has  been  irregular,  partial  rains  and  very 
hot.  dry  weather  prevailing.  Where  the  rains  have  fallen  light  the  crop 
has  been  reported  desirable;  in  the  dry,  hot  section  the  reverse  The 
plant  is  reported  variously.  Blooming,  forming  and  boiling  well  In 
many  sections  small,  and  iu  some  shoilding  and  rusting.  But  little 
injury  has  been  done  so  far.  Tlie  general  tenor  of  the  advices  concern- 
ing the  crop  is  on  the  whole  not  iualcative  of  a  favorable  condition  It 
is  fair  to  say  that  the  reports  are  not  so  good  as  they  were  last  year. 
Picking  has  commcnci-d  in  the  lower  counties,  and  will  be  general  trom 
the  20th  to  the  25tli.  The  general  impression  is  that  with  a  seasonable 
August  a  large  amount  of  the  isjury  rep<irted  may  be  repaired,  and  that 
a  late  fall  will  further  increase  the  yield.  Judging  from  the  advices 
received  there  seems  to  be  such  a  feeling  in  the  niiiirts  of  most  of  the 
writers.  The  new  cotton  received,  about  60  bales,  shows  no  evidence  ot 
premature  development  and  is  exceptionally  good  in  color  and  charac- 
ter. The  weather  since  August  1  baa  been  showery,  and  doubtless  the 
needed  moisture  has  benefitted  the  suffering  sections. 

Florida. — 22  replies  from  13  counties. 

The  weather  iu  July  was  favorable.excopt  In  a  few  instances,  In  which 
it  was  reported  us  having  be«n  too  dry.  The  average  tone  of  the  advices 
is  as  good  as  last  year.  The  plant  is  blooming,  forming  and  boiling  well. 
The  condition  of  the  crop  is  reported  aa  being  very  good,  and  the  pros- 
pects about  the  same  as  last  year.  The  picking  of  uplands  wiU  be 
general  on  the  15th;  Sea  Islands,  the  Ist  of  Seiitember.  Injury  by  cater- 
pillars is  not  apprehended.  There  is  a  marked  absence  ot  the  com-  - 
plaints  usual  at  tnis  ] '  '  ' 


i  period. 

Angngta  Department 

covers  the  CoMn<i««  of  Oeorgia  not  included  in  the  Savannah  Report,  ' 
and  is  issued  by  the  Augusta  Cotton  Exchange,  through  their  Com- 
mittee on  lufonuation  and  Statistics,  composed  of  L.  L.  Zulavsky,  Chair- 
man; Geo.  W.  Crane,  8.  M.  Whitney,  J.  J.  c.  Mc.Mahau  and  W.  M. 
Jordan. 

Georgia. — 61  replies  from  18  counties.  Average  date,  July  30. 

Five  correspondents  report  favorable  weather;  one  favorable  for  early 
cotton,  unfavorable  for  late;  35  as  unfavorable.  Some  report  excessive 
heat  aud  no  rain  during  the  month;  some  partial  showers  iu  smalt 
localities;  others  good  seasons  till  the  lOth  or  l^th,  but  generally  un- 
favorable. Eight  replies  report  weather  as  more  favorable;  11  about 
the|same  as  last  year ;  42  less  favorable ;  some  report  high  range  of 
thermometer,  with  continued  hot  winds,  very  damaging  to  the  crop. 
Seventeen  reports  state  that  the  cotton  plant  is  forming,  blooming  and 
boiling  well;  1 1  about  the  same  as  last  year;  33  as  unfavorable,  gener- 
ally shedding  all  the  ttrst  taken  on ;  some  report  that  the  plant  ba«  shed 
nearly  all  ot  the  June  crop.  Eight  correspondents  rejiort  condition 
good;  9  about  the  same  as  la.»t  year,  44  as  not  good,  early  cotton  aa 
stopped  growing  and  shedding  badly,  late  cotton  small  and  not  taking 
on  much  fruit.  Six  reports  give  the  condition  of  the  crop  as  belter  than 
last  year ;  1  as  live  per  cent  better ;  1  twenty  live  per  cent  better ;  16  as 
about  the  same :  22  as  not  as  good ;  8  at  ten  to  twenty-live  jicr  cent 
worse;  6  as  thirty  to  fifty  per  cent,  and  1  as  not  more  than  one-third  of 
a  crop.  Thirty-three  correspondents  report  picking  will  oomnienoa 
from  10th  to  20tli  of  August ;  2S  from  25th  of  August  to  1st  8epteml>er. 
Some  sections  report  early  cotton  ou  uplands  scon^hcd  by  the  hot 
winds,  causing  it  to  turn  yellow  and  shed  its  leaves  as  well  as  fmit. 
Some  reports  of  rust,  but  not  general.  Our  reports  show  <|uito  a  larga 
per  cent  of  the  crop  late  cotton,  which  did  not  come  up  in  early  apahifr. 
iu  consequence  of  late  planting,  and  dry  weather,  the  growl h  of  which 
has  been  retarded  by  the  drought  in  July,  and  Is  now  very  small  and 
has  taken  on  but  little  fruit.  Nearly  all  agree  that  without  plenty  of 
rains  during  August,  and  favorable  weather  the  remainder  of  tha 
season,  the  crop  must  be  a  short  one. 

Mobile  Department 

covers  the  Stale  of  Alahani^  as  far  north  as  the  summit  of  the  Sand 
Mountains,  and  the  following  Counties  in  Missijuiippi:  Wayne,  Clark, 
Jasper,  Lauderdale,  Newton.  Kem|)er,  Neshoba,  Nebabw,  Winston, 
Lowndes,  Oktibbeha.  Clay,  Monroe,  Chioasaw,  Itawamba,  Lee,  Pontotoo, 
Prentiss,  Alcorn  and  Tisbaniingo.  The  report  is  orepared  and  issued  by 
the  Mobile  Cotton  Exchange,  through  their  Committee  on  Infoi-matioa 
and  Statistics,  eonii><>»<;d  of  T.  K.  Irwin,  Chairman,  Julius  Buttuer,  S. 
Haas,  G.  Thos.  Cox  and  G.  L.  Hopkins. 

Alabama.— 62  replies  from  37  counties. 

The  weather  for  July  is  rejiorted  as  favorable  for  the  growth  and 
development  of  the  crop  in  1  /  couutiea  and  uiifavtirable  in  20  counties, 
and  as  compared  with  last  year  equally  as  favorable  to  more  favorable 
in  19  counties.  The  plant  is  reported  as  forming,  bbximing  and  bollini; 
well  In  28  counties,  and  not  well  in  9  counties.  The  present  condition 
of  the  croii  is  reiMuted  as  fair  to  good  in  28  counties  aud  p«>or  iu  !)  coun- 
ties, and  as  compared  with  last  year  good  to  lietter  in  the  most  produe- 
live  counties  and  not  so  good  in  the  small  upland  counties  on  aooonnt  ot 
drouth.  Picking  will  be  general  from  August  15  to  September  1, 
according  to  the  location  of  the  counties.  Worms  in  small  numbers  are 
reported  in  most  of  the  lowland  counties,  but  no  damages  therefttmi 
as  yet. 


ISA 


THE  CHRONKILE. 


[Vol.  XXXm. 


r= 


Mississippi.— 29  replies,  from  19  counties. 

The  weather  during  July  is  reported  as  havlne  been  favorable  In  ten 
«n™tlM  and  M  c ompareid  wltfi  last  year,  equally  as  favorable  to  more 
Sv^rableiril^au  ties  and  less  favorable  in  8  counties.  The  plant  is 
fSrmiSK  blno,ilnK  and  foiling  well  there  being  only  onereport  o  the 
CODtrafy.  The  present  conditYon  of  the  crop  is  fair  to  good.  The  plant, 
hnwever  is  smil  lu  the  hill  eoimties,  and,  as  compared  with  last  year, 
K  go.^  to  miTih  better  in  12  counties,  and  not  as  good  in  7  counties^ 
HckiSg  will  become  general  from  August  15  to  September  1  The 
most  general  complaint  from  correspondents  in  both  States  has  been 
drouth,  but  since  the  date  of  their  letters  good  rains  have  faUen  over 
nearly  the  whole  of  our  district,  doing  much  good. 

New  Orleans  Departmeat 

covers  that  part  of  the  Slate  of  ilisaissippi  not  apportioned  to  the  Meni- 

Shis  and  Mobile  Cotton  Exchanges;  the  entire  State  ofLonumiiia,  and 
16  SlaU  of  Arkansas  south  of  the  Arkansas  River.  The  report  is  pre- 
gared  and  issued  by  the  New  Orleans  Cotton  Exchange,  through  their 
ommitteo  on  Information  and  Statistics,  comi>08ed  of  Wm.  A.  Gwyn, 
Chairman,  Chris.  Chaffe,  Jr.,W.  H.  Howcott.  W.  A.  Peale,  Chas.  Holland 
and  A.  L.  Browne. 

Louisiana.— 118  replies  from  33  parishes ;  average  date 
Julj  31. 

The  weather  for  the  month  was  unfavorable,  owing  to  the  protracted 
drought.    As  compared  with  last  year  it  averages  about  the  same.    The 

?lant  was  blooming,  forming  and  boiling  well  up  to  the  15th  ult.,  but  since 
hen  the  shedding  and  rust  are  much  complained  of.  The  present  con- 
dition is  fair,  and,  as  compared  with  last  year,  not  near  so  good  or 
promising.  Picliing  will  be  general  about  August  15.  Many  parishes 
report  worms,  but  no  damage  has  been  done  to  the  crop.  Drought  has 
stunted  the  plant  and  caused  premature  opening  of  the  bolls.  This  is 
especially  the  ciise  in  the  hill  parishes. 

Mississippi.— 112  replies  from  34  counties;  average  date  July- 
Si. 

The  weather  throughout  the  month  was  generally  dry  and  favorable 
for  cleaning  the  crops,  but  it  it  reported  as  less  favorable  than  last  year. 
The  plant  is  blooming  and  forming  well  in  the  bottom  lands,  but  in  the 
uplands  they  are  shedding  badly  and  the  plant  has  stopped  growinjf, 
causing  premature  opening.  The  present  condition  is  good,  the  crop 
being  clean  and  well  worked,  though  the  plant  is  very  small.  The  con- 
dition does  not  compare  favorably  with  last  yar.  The  picking  has 
commenced  in  all  the  upland  counties,  and  will  become  general  about 
August  20.  There  is  much  complaint  of  the  excessive  drought,  causing 
rust  and  shedding.  Army  and  boll  worms  have  appeared  in  many 
counties. 

Arliansas.— 135  replies  from  31  counties ;  average  date  July 
81. 

The  weather  has  been  unfavorable  throughout  almost  the  entire  dis- 
trict, and,  compared  with  last  year,  has  been  less  favorable.  The  plant 
Is  not  blooming  and  forming  well.  The  excessively  dry,  hot  weather 
stopped  its  growth.  The  present  condition  is  not  good,  and  compared 
with  last  year  it  is  worse.  The  average  date  when  picking  will  become 
general  is  August  25.  There  is  universal  complaint  of  dry  weather, 
which  has  stunted  the  plants.  In  fact,  serious  damage  has  resulted  in 
the  hill  lands,  where  the  drought  has  been  extraordinarily  severe.  In 
some  cases  the  appearance  of  worms  is  reported,  though  no  damage  has 
oeourrod. 

Galreston  I>epartment 

covers  the  Stale  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Exchange',  through  their  committee  on  Information  and  Statistics, 
•omposed  of  J.  U.  Skinner,  Chalrmau,  Clias.  Kelluer,  H.  Dreier,  J.  M. 
King  and  Bobt.  Boruefeld, 

Texas. — 130  answers  from  98  counties. 

Forty-six  report  the  weather  as  favorable  in  July,  52  unfavorable  and 
too  dry ;  ID  more  favorable  than  last  year.  13  the  same  as  last  year,  and 
66  less  favorable  than  last  year.  Forty-tive  report  the  plant  as  forming, 
blooming  and  boiling  well,  18  fairly.  35  not  well.  Tliirly-threc  report 
the  present  c.uidition  good.  35  fair,  30  not  good.  Thirteen  report  the 
condition  better  tll,^u  last  year,  15  the  same  as  last  year,  70  not  as  good 
as  last  year.  Thirty-one  report  picking  commenced  on  August  1,  36 
that  It  will  commence  on  August  15.  and  31  on  August  25.  Nineteen 
couDtles  state  that  worms  appeared,  bat  very  little  damage  is  reported. 

Mempliis  Department 
covers  the  Stale  of  Tennessee  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  ift  Mississippi:  Coahoma,  Panola,  Lafayette,  Marshall, 
De  Soto,  Tunica,  Benton  and  Tipp,»h,  and  the  State  of  Arkimsas  north  of 
the  Arkansas  lUvcr.  The  report  is  prepared  and  issued  by  the  Memphis 
Cotton  Exchange,  through  their  Committee  on  luformatiou  and 
Btatistics,  comiMised  of  Henry  Hoitcr,  Secretary  and  Supuriu  tendent 
W.  B.  Galbreath,  Chalrmau,  David  P.  Hadden,  William  Howies,  8r. 
George  H,  Latham,  J.  T.  Petit,  R.  L.  CotUn,  C.  B.  Clarke  and  G.  S 
Maclaren. 

West  Tennessef.— 36  respon.ses. 

Weather— C  report  the  weather  for  tlio  month  of  July  favorable  and  25 
nnfavorable.  on  ao<*ount  of  excessive  drotiirht.  Compared  with  \SSO — 
6  report  more  favorable  and  25  loss  favorable.  Fonniiiff,  Htooming  and 
BoiK)»9— 16  report  the  plant  torming.bioouiiug  and  boiling  well  and  15  not 
well.  Condition  of  Crop— 10  report  crops  in  good  condition,  5  moderate- 
ly good,  and  1 6  i>oor.  Condition  Compared  tcUk  1880—6  reiiort  in  bet- 
tor sondition,  4  about  same,  and  21  not  so  good.  Cotton  ritking—Plck- 
Ing  will  become  general  from  August  15iU  to  September  loth;  aver- 
age date,  Beptcmiier  1st. 

North  Mississippi.— 23  responses. 

Weathci — (i  reimrt  the  weather  for  the  month  of  July  favorable  and 
17  unfavorable,  on  account  of  excessive  drought.  Compared  with 
1830—7  report  more  favorable  and  16  less  favorable.  Forming,  Bloom- 
ing and  Bolting— IS  report  the  plant  fonaing,  blooming  and  boiling 
well  and  5  not  well.  Condition  of  Grop—H  report  crops  in  good  condi- 
tion, 8  moderately  good  and  9  poor.  Condition  compared  with  1880—6 
report  In  better  conditioa,  4  about  same  and  13  not  so  good.  Cotlon 
Jiektng-l'uWwfr  will  becoms  general  from  August  10th  to  September 
20th ;  average  date,  August  28tb. 

Nortii  Arkausai. — 28  responses. 

Weather— 5  report  the  weather  for  the  month  •(  July  favorable,  and  23 
unfavorable,  on  account  of  excessive  drouth.  Compared  with  1880—3 
report  more  favorable  and  25  ieiis  favorable.  Tormmg,  Blooming  and 
Bolting— IS  report  the  plant  forming,  blooming  and  boiling  well  and  12 
not  weU.  Condxtion  •/  Crop— 7  rep»rt  crops  In  good  condition.  8  niod- 
erat<>ly  good  and  13  poor.  Compared  wilK  1880-1  reports  in  dettor 
condition.  2  rejKirt  about  same  and  25  not  so  good.  Ootton  J'iekina— 
1  lok  ng  will  become  general  from  August  ISth  to  September  15th ;  aver- 
age date,  Septemlior  I  st. 

Agffregrate- 82  responses. 

vi  7'«<*«:-17  ™j>?rt  th»  weiither  for  themoath  of  July  as  having 
been  favorable,  and  65  unfavorable,  on  account  of  exoessivo  drought. 
»w;       f^r,  '■""T"'™' Jf'A  1880.-16  report  the  weather  more  favor- 
able and  66  less  faTurubie. 

fciLi'?''"'*"^-»fi'i'?"""'',.'""'..?""*''''-50  report  the  plant  formlag, 
Weomio  J  and  boiling  well  and  32  not  well.  "»""■«. 


4.  Condition  of  Crop.— 25  report  crops  in  good  condition,  19  moder- 
ately good  and  38  poor. 

5.  Condition  compared  with  1880.-13  report  In  better  condition  than 
last  year,  10  about  the  same  and  59  not  so  good. 

6.  Cotton  Pic&tnff.— Picking  will  become  general  from  August  10  to 
September  15.    Average  date  September  1. 

7.  Miscellaneous.— Mn&^T  this  head  there  is  a  general  complaint  of  the 
long-continued  drought  that  has  prevailed  throughout  this  entire  dis- 
trict during  the  month  of  July,  which  has  retarded  the  growth  of  the 
plant  and  caused  its  fruit  to  mature  too  rapidly.  Eleven  report  the  plant 
shedding  slightly,  and  30  report  shedding  seriously  ;  5  (4  in  Mississippi 
and  1  in  Arkansas)  report  the  appearance  of  worms,  but  no  damage  has 
t)een  done. 

CJoMPABATrrs  Port  Rbcbipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows: 


Monthly 

Year 

Beginning  September  1. 

Beeeipls. 

1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'r 

■458,478 

333.643 

288,848 

98,491 

236,868 

169,077 

October. . 

968,319 

888.492 

689,264 

578,533 

675,260 

610,316 

Hovemb'r 

1.006,501 

942,272 

779,237 

822,493 

901,392 

740,116 

Deoemb'r 

1,020,802 

956,464 

893,664 

900,119 

787,769 

821,177 

January  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,728 

447,91  f 

566,824 

472,054 

449,686 

479,801 

March... 

476,532 

261,913 

303,955 

340,525 

182,937 

300,128 

AprU  .. .. 

284,216 

168,025 

167,459 

197,965 

100,194 

163,593 

May 

190,054 

110,006 

84,299 

96,314 

68.939 

92,600 

June 

131,871 

88,455 

29,472 

42,142 

36,030 

42,334 

July 

78,572 

54,258 

13,988 

20,240 

17,631 

29,422 

Total  year 

5,759,853 

4,891,586 

4,435,737 

4,258,486 

3,957,338  4,085.531 

Perc'tage  of  tot.  port 

receipts  July  31... 

97-79 

99-74 

97  99 

9800          97-48 

This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  868,267  bales  more  than  in  1879-80  and 
1,324.116  bales  more  than  at  the  same  time  in  1878-79  By  adding 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

rot.JlySl 

5,759,8.'>3 

4,891,586 

4,435,737 

4,258,486 

3,957,386 

4,085,-53 1 

Aug.l.... 

3,592 

S. 

419 

139 

421 

635 

"    2.... 

2,838 

l,51fl 

507 

1,465 

264 

724 

"     3.... 

2,477 

2,391 

B. 

395 

861 

504 

"     4.... 

3,038 

1,191 

562 

8. 

452 

848 

"     5... 

*3,705 

1,303 

698 

596 

B. 

834 

"     6.... 

1,783 

1,891 

330 

509 

839 

8. 

"    7.... 

S. 

1,526 

666 

529 

618 

1,141 

"     8.... 

3,421 

8. 

1,182 

340 

247 

1,168 

"    9.... 

1,900 

1,298 

527 

700 

364 

1,082 

"  10... 

1,615 

1,444 

8. 

468 

215 

761 

"11.... 

2,110 

1,331 

776 

B. 

531 

1,033 

"12  ... 

2,230 

827 

764 

712 

8. 

1,084 

Total 

5,783,585 

4,906.333 

4,142,168 

4,264i30 

3,962,228 

4,095,351 

Peroeatag 

s  of  total 

port  reo'c 

t«Aug.l2 

98  00 

99=8 

9813 

98  12 

97-71 

A  correction  of  previous  receipts  of  147  bales  added. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  882,252  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,346,417  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
August  12  in  each  of  the  years  named 

India  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.> 
enable  us,  in  connection  with  our  previously-reoeived  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week..  We  tirst  give  the  Bombay  statemeat 
for  the  week  and  year,  bringing  the  figures  down  to  August  11. 

UUMBAT  RBOBIPTS  AMD  SHIPMSMTS  FOB  FOHR  TEARS. 


Shiptnents  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

rear 

Oreat 
Brit'n. 

Conti- 
nent 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

.Sine* 
Jan.  1. 

1881 
1880 
1879 
1878 

6,000 

3.6o6 

l.OOO 

6,000 
3.000 
4.000 

12,000 
3.000 
7.000 
1,000 

280.000 
35-2.000 
•241.000 
287.000 

521,000 
474.000 
323.000 
386.000 

801.000 
826.000 
567.000 
673,000 

6,000 
8,000 
3,000 
2,000 

1,127.000 

1,053.000 

770.000 

844,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  la.st  year  in  the  week's  receipts  of  2,000 
bales,  and  an  increase  in  shipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  25,000  bales. 
The  movement  at  Calcutta.  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCDTTA,  MADRAS,  TDTICOaiS,  CARWAR,  BAMOOON  AKD  KORRACHBB, 


Shipjnents  this  week. 

Shipments  since  January  1.  __ 

Tear. 

Great 
Bntain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

6.000 
2,000 
7,000 
3,000 

2,000 
1,000 
4,000 


H,00O 

3,000 

11,000 

8.000 

166.000 

198,000 

181,000 

02.000 

6,. 000 

79,000 

101.000 

48.000 

333.000 
277,000 
2S2.00O 
140,000 

August  18,  1881.  | 
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The  above  totals  for  this  week  show  that  the  moTement  from 
the  porta  other  than  Buinbay  is  5,000  bales  more  than  for  the 
same  week  la-st  year.  For  the  whole  of  India,  therefore,  the  total 
shipinentM  this  week  ard  since  Jan.  1, 1881,  and  for  the  correHpond- 
ing  weeks  and  periods  of  the  two  previooa  jream,  are  as  followa. 

EXPORTS  TO  BDROPE  PROM  ALL  IHWA. 


SKivmmlt 

lo  all  Europe 

from— 

1881. 

1880. 

1879. 

Thi» 
wtek. 

Jan.  1. 

Thit 
week. 

Binet 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1. 

Bomhay 

Allotlii'rp'rta. 

12.000 
8,000 

801,000 
233,000 

3.000 
3,000 

826.000 
277,000 

7.000 
11,000 

5t!7.000 
282,000 

Total 

20,000 

1,034,000 

6,000 

1.103,000 

18,000 

849,000 

This  la.st  statement  affords  a  ver^  interesting  comparison  of  the 
total  movement  for  the  week  ending  Aug.  11,  and  for  the  three 
yeai-s  np  to  date,  at  all  India  porta. 

Alexandria  Receipts  and  Shipments. — ^Through  arran^eraentfi 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


AUxandria,  Eguplt 
Aug.  11. 

1881. 

1S80. 

1879. 

Beoelpts  (oantars')— 
This  week.... 
Bluce  Sept.  1 

1.500 
2.775,000 

3,204'.O0'6 

1,000 
1,667,000 

This 
week. 

Since 
Sept.   1. 

ThU 

veek. 

Sinee 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Erports  ftiales)— 

To  LiviTpool 

ToCoutiiieiit 

2,000 


248,750 
154,705 

250 
809 

292.030 
177.397 

600 

171,400 
79,700 

Total  Europe 

2,00o 

103,155 

1,059 

469.427 

600 

251,100 

*  K  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Augu.stll  were  1,500  cantars  and  the  shipments  to  all  Europe 
were  2,000  bales. 

Maxchestbr  Mabkbt. — Our  report  received  from  Manchester 
to-night  states  that  prices  are  lower  for  both  twists  and  shirtings, 
and  that  the  market  is  inactive.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


J'nelO 
"  17 
«    24 

July  1 
"  8 
"  15 
**  22 
"    29 

Aug.  5 
"    12 


1881. 


32«  Cop. 
TwiaC 


d. 

87g» 
8''g9 
9     9 

9>e» 

9>8» 
9>8» 
9     9 

8^8  a 


d. 

9^ 

9)4 

9>« 

938 

e»» 

9% 
9% 
9H, 
9»9 
tfHi 


8I4  lbs. 
Shirtings. 


a.  s. 
oia®7 

5>8»7 
5>sa7 
9  «8 
9  '38 
9  ®8 
9  ■38 
9  38 
5«9ai7 


d. 

8H! 

8H 

8h 

0 

0 

0 

0 

0 

8 


CotVn 
Hill. 
Up  (Is 

d. 

63,6 

63|g 

6^18 

60i« 
61l,s 

613,6 


1880. 


32(  Oop. 
Iwist. 


8J4  lbs. 
Shirtings. 


d.       d. 

9>9®10l4 
9i«®10i4 
9     ®  9?i 
9     a  9%  6 
9'4«10 
9>4  310 
939  31014 
939  3101* 
914  3]0i8 
9H  9   9^8  6 


d.      s.  d. 

71337  7I2 

41337  715 

4I237  6 

71037  6 

7i<!2>7  7I3 

7i2d7  71a 

7i23'7  9 

7i«®7  9 

7i3®7  9 

71337  9 


Cotfn 
Mid. 
UpltU 


d. 
6l3i6 

b\ 
6% 

6U.16 

6^8 

613,6 

613,6 

613,6 

61»16 


Shipplvo.  NEwa.--The  exports  of  cotton  from  the  United 
Htetes  the  past  week,  as  per  latest  mail  returns,  have  reached 
35,474  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  hy  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifesto  of  all  ve3.sels  cleared  up  to  Wednesday 
night  of  this  week:  '' 

Kbw  York— To  Liverpool,  per  steamers  Bothnia,  656....  City       "  **' 
of  B.iiiii,  960. ...City  of  Hi usaela,  327.... Italy,  1,913 

iv.'w.si'il.  2,281. ..: J,    ,       . 

To  Liverpool,  via  Barrow,  per  eteamer'ltalia,  7'33 

To  Newciistle,  per  steamer  Northern,  158...  

To  Havre,  iier  steamer  Lnhnidor.  1 00. . 

To  Bremen,  per  steamers  Khein,  100 Weser,  260 

To  Hamburg,  per  steamers  Fri-ifti,  450. . .  .Suevia.  SOO' 

URLEA.vg— To  Liveriwol.  per   steamers  Alvah,  2,2i6 
Bohvar.  4,082.. ..Boriiuiuen.  2,-.>  12... Statesman,  3,3o6!."   11,810 
To  Veracruz,  per  schooner  .Si'Kuiu,  486....  486 

TEXAS— To  Llvcri)ool,  per  ship  Julius,  3,664...  3  «64 

Baltimore-To  Liv(!rpool,  per  steamers  Callfomian,  i's'si!!". 

Elvira,  199.... Thanenmre,  2,131 3  661 

To  Bremen,  per  steamer  Leipzig,  175....  175 

BOSTON-To  Liverpool,  per  steamers  Bavarian,  l,908'.'."Giam;>V- 
gan,  1 1 ,        Malta,  235. . .  .Missouri,  1,567. . .  .Olympus,  547 

....Peruvian,  140 ,»     1      .      •      ^ -_^ 

PlliLADELPiii  A-To  Liverpool,  iHjr  steamers  British  Crown,'  i' ieo 

....LordCllve,  1,500 2,660 

■^t*' •- ~ liilTI 

The  particulars  of  these  shipmaats,  arranged  in  otir  usual 
form,  are  as  follows: 


6,143 
733 
158 
100 
360 
950 


Liter- 

2*^  York %%~Q 

New  Orleans 11,810 

To'ta-' 3,664 

Baltimore 3,mi. 

Boston 4  574 

Philadelphia 2',660 


Kew- 

castle.  Havre. 
158       100 


Bre-    Ham-  Tera 

men.    burg.  Crus, 

360   950  

486 


175 


'^°^'^^ 33,245   158   100   535   950   486 

Cotton  freights  the  past  week  have  been  as  follows: 


Total. 

S,444 
12,296 
3,664 
3,836 
4,574 
2,660 

35,474 


Uwrpool,  steam  d. 

Do  Rall...(i. 
Havre,  steam e. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamborg,  steam.d. 

Do  sall...d. 
Amst'd'm,  ateam.e. 

Do  BaU...d. 

Baltic,  steam d. 

Do     sail «. 


Saiur, 


'  Compressed. 


■s«»*»j 

"3t* 

•is" 
"is 


Mon. 


H 


Tuet. 


"si* 


Wedna. 


»i7 


Thurt. 


m. 


•ii' 
»i« 


LiTBBPooL.— By  cable  from  Lirerpool,  we  h»Te  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  whieh  exporters  took 

Of  wliich  siieouiators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stDCk— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

O,"  which  American 


July  22.     July  29.     Aug.  5.     Aug.  IS. 


51,000 

3.500 

3,200 

37.500 

3.500 

6,100 

801,000 

613,000 

31.000 

19,000 

1?6.000 

88,000 


60,' 00 

1.730 

5,700 

44,000 

4,400 

3,500 

7SO.0OO 

597,000 

39.000 

27,000 

186,000 

91,000 


44,000 

1.860 

3.500 

33,000 

2,200 

"  3.900 

777,000 

592,000 

41. .500 

29.000 

202,000 

95.000 


44.000 

4,000 

2,900 

82.500 

3,300 

3,200 

767,000 

593,000 

35,000 

33,000 

192,000 

87,000 


I'ue  tone  nr  cue  Liverpool  market  for  spots  and  futures  eacn  day  of  tha 
week  eudinsf  Aug.  12,  and  the  daily  closing  prices  of  spot  cotton,  have 
heon  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Vednes. 

Thursd'y. 

Fnday. 

Market, 
12:30p,h 

Mid.  Upl'de 
Mid.Ori'ns 

Market.  \ 
5  P.  M.     J 

Sales 

Spec.&exp. 

.Mod.    Inq. 

freely 
supplied. 

6 '8 

6,000 
1,000 

Dull 

and 

easier. 

g"l« 
6^8 

8,000 
1,000 

Tending 
down. 

7,000 
1,000 

Dull. 

67*" 

6 'a 

8,000 
1,000 

Flat  and 
Irregular. 

6% 
6i3ia 

8.000 
1.000 

Mod.   iaq. 
freely 

supplied. 
6% 
6l»is 

8.000 
1,000 

Futures, 
Market, 
5  p.m.     ' 

Flat. 

Very  dull. 

Dull. 

Dull 

but 

steady. 

Dull. 

Steadj. 

The  actuiil  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

SATnBDAT. 


Delivery.  d.     j 

Aug 6T8®a732 

Aug.-Sept 62733  I 

Aug. -Sept 6i3i, 

Aug 613,8  I 

Aug 613,6  I 

Aug..8ept 6i3ie 

Sept.-Oct....  65i831l32  I 
Aug 613,6  1 

Aug.-Sept 6i3i8  I 


Delivery.  d. 

Nov.-Deo 6 

Sept.  Oct 65ia 


Delirery.  d. 

Sept.-Oet 6II32 

Oct.-NoT 6iu 

MOia>AT. 

Nov.-Deo 5313236  1  Oct.-NOT 61i« 

Sept.-Oct 6»32    I 

TUESDAY. 


Nov.-Deo 6361.12 

Sept.-Oct 6*18 

Wboubsdat. 

Sept.-Oct 6B18 

Nov.-Deo 6 

Thdbsdat. 

Aug.-Sept 613,6  I  Nov.-Deo 61,5    I 

Oct.-Nov 6i8     I  Sept.  Oct 61132! 

Fhidat. 
Aug eiSje'S.ZT,, 


Nov.-Deo 6 

Oct.-Nov 6li« 


I  Sept.-Oct 6li33'3% 

I  Sept.-Oct Ullsi 

Dec-Jan 61i» 


32 
Aug.-Sept  ..613,832732 
Sept.-Oct 638  31333 


Oct.-Nov 6S32®3,6 

Nov.-Deo 6332®l8 

Dec. -Jan ti^jj   | 


Jan.-Feb 63  ja 

Mar.-Apr 6&3J 

Nov.-Dec 6332 


BREADSTUFF  S. 

Friday.  F.  M..  Aug.  12,  1881. 

There  was  some  improvement  in  the  flour  market  early  in  the 
week,  but  more  from  sympathy  with  the  advance  in  wheat  than 
from  activity  in  the  demand  or  scarcity  of  supply.  Still,  the 
better  grades  of  eitras  from  spring  wheat,  ranging  from  $6  to 
$6  50  per  bbl.,  were  taken  quite  freely  by  shippers,  and  the 
offerings  were  quite  moderate.  The  low  grades,  which  had 
for  some  time  attracted  the  most  attention,  were  compara- 
tively neglected,  and  in  the  past  few  days  the  whole  market 
has  become  quiet.  To-day  there  was  a  steadier  feeling  and 
rather  more  doing. 

The  wheat  market  early  in  the  week  was  active  for  specula- 
tion, on  the  stronger  accounts  from  Europe.  There  was  also  a 
pretty  fair  export  demand,  but  the  speculative  values  mach 
restricted  the  volume  of  business  for  shipment,  and  the  prin- 
cipal movement  for  this  account  was  in  the  execution  of  old 
orders.  The  advance  was  best  sustained  for  cash  and  Auffust, 
there  being  a  considerable  re-action  toward  lower  prices  for 
October  contracts.  Receipts  at  the  Western  markets  have  been 
on  a  more  liberal  scale,  and  last  week  (reducing  the  flonr  to 
wheat)  they  were  only  20  per  cent  less  than  for  the  correspond- 
ing week  last  year.  To-day  the  speculative  excitement  was  re- 
newed, and  No.  2  red  winter  advanced  to  $1  33',6  for  Septem- 
ber and  f  1  36  for  October. 

Indian  com  has  been  fairly  active,  bat  at  rariable  and  some- 
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what  irregular  prices.  The  movement  has  been  more  liberal  at 
the  West,  while  the  recent  advance  in  price  checked  the  demand. 
Bains  have  also  materially  improved  crop  prospects,  though  it 
is  still  probable  that  the  yield  will  fall  below  last  year's.  To- 
day the  market  was  quite  buoyant.  No.  2  mixed  advancing  to 
65c.  for  September  and  67%c.  for  October. 

Rye  has  been  quiet  but  firm,  and  to-day  car  lots  sold  at  90e. 
Barley  is  still  more  or  less  nominal ;  but  No.  1  Canada  is 
reported  ofifered  for  October  at  $1  per  bushel. 

Oats  have  been  quite  irregular.  The  choice  grades  are 
scarce,  and  advanced  materially.  The  market  was  also  stronger 
for  future  delivery;  but  yesterday  there  was  a  decline  for 
mixed  in  all  positions.  To-day  the  market  was  very  irreg- 
ular; white  very  scarce  and  nearly  nominal;  No.  2  mixed  de- 
clined to  43c.  on  the  spot,  but  advanced  for  futures;  September 
selling  at  39%@l0%c.,  and  October  at  40@405ic.,  closing  at  the 

top  figures. 
The  following  are  closing  quotations: 

aratn. 


Flour. 
Ho.  2  spring...  V  bbl.  $3  35»  3  65 

No.  2  winter 3  60®  4  00 

Winter  superfine 4  50®  4  80 

Spring  superfine 430*   460 

Bprine  wlieat  extras..  4  90®  5  15 

do  ix  and  XXX...  5  25^6  75 

Wis.  &  Minn,  rye  mix.  5  75®  6  00 

Winter  sbipp'Kextraa.  5  00®  3  50 

do  XXandXXX...  5  653  7  25 

Patents 600®  800 

Caty  sliippinK  extras.  6  23®  6  50 
Bouthem,  bakers'  and 

famiiybrands 6  25®  7  50 

Bouth'n  sbip'g  extras.  5  40®   6  00 

Rye  flour,  superfine..  5  409  5  63 
Com  meal — 

Western,  &c 3  003   3  30 

Brandy  wme,  Ac ®  3  50 


WTieat— 

Spring...,..' $1  10 

Spring,  No.  2 126 

Red  wiuter 115 

Bed  winter.  No.  2    133 
Wliite 1  20 


Com— West,  mixed.       51 

West.  No.  2 60 

Western  yellow..       59 
Western  wbite  . . .        61 

South,  yellow 60 

South,  white 63 

Rye 88 

Oats — Mixed 41 

White 47 

Bailey— Canada  W.    1  00 

State,  4-rowed ®.. 

State,  z-rowed ®.. 

Peaa— Can'da.b.At.  ®.. 

New  York  Produce  Exdianae  Weeklij.") 


3130 
®i  -71a 

®1  33 
al  3212 
®1  30 
a  62 
®  62 
63 
63 
63 
66 
93 
45 
®  52 
®1  10 


® 


® 


(From  the 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Aug.  6,  1881: 


Flour,  Wheal,  Com, 

From —               bbls.            bush,  bush. 

NewYorli S4,7s2  863,854  1,100,972 

Boston 21,232          79,278  211,131 

Portland 

Montreal 3,768  138.606  80,631 

Philadelphia..       3,:66  409.538  135,313 

Raltimore 10,051  701,177  455,718 

New  Orleans..       2,863          43,052  101,236 


Oats, 
bush. 
4,261 


Rye, 
hush. 
7,391 


662 
230 


Peas, 
bush. 
3,071 


45,1 19 


Total  tor  w'li  1 25,922    2,283,.'505    2,085,060      5,173       T,391     48,190 
Bame  time '80.  119,993    4,539,819    2,391,343    93,064  100    11,025 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  acd  seaboard 

ports,  and  in  transit  by  rail  and  water,  Aug.  6,  1881,  was  as 

follows:  Wheat,  Corn,  Oats,        Barley,  Rye, 

In  store  at—  biish.  bttsh.  bush.  bush.  bush. 

Hew  York 3,171,700    2,939,778  1,570,176  7,533        39.833 

Do.  afloat  (est.)       250,000    1,200,000     200,000         

30,000       31,000  12.000 

303,692  1,569,242  

2,499,679  2,030,6''9 


Albany. 

Buffalo , 

Chicago 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Mississippi. 

On  rail 

On  lake 

On  canal 


Tot  Aug.  6.  1881  17.339,095  15,894.283  7.404,713 

July  30, '81 16.772,308  13,928,014  7,373,306 

July  23, '81 15.621,045  15,931.573  7.510„503 

Jnly  16.  '31 14,823.393  1.3.970,1617,217,764 

July     9. '81 15.619,976  15,528.581  7,4C.'>.117 

Aug.    7,  '80 14,791,197  10,647,605  1,165,547 


8,000 

231,737 

3.848,389 

1,099,752 

414,000 

988,108 

197.637 

50.000 

633.923 

30,214 

116,378 

191,787 

491,441 

10,179 

337,000 

151,676 

973,611 

115.872 

744,661 

1.133,000 

330,000 


11,569 

574,366 

4,524 

60,000 

469,352 

407,203 

112,984 

302,316 

228,136 

359,000 

95,071 

407,523 

49.960 

2.481,131 

2.539,003 

757,000 


4,740 

43',426 
3,688 

275,837 

63.379 

7,824 

41.454 

110,000 

33,593 

15.000 

4,267 


26,271 
61,634 


1,670 
18,332 


1,743 
991,073 
380.000 
25,000 


26861 
4,592 

5,273 


14.136 
530 

■■■46 

14',2>'8 
3,000 
1,632 


10,143        29,311 


125,573 
134.808 
133,736 
154.938 
171.611 
169,717 


230.521 
188.836 
117,038 
114,077 
138.664 
387,032 


THE    DRY   GOODS    TRADE. 

Friday,  F,  M.,  Aug.  12,  1881. 
The  results  of  the  past  week's  business  have  been  fairly  sat- 
isfactory to  all  concerned  in  the  distribution  of  dry  goods. 
There  was  a  continued  good  demand  for  prints,  ginghams, 
dress  fabrics,  &c.,  at  first  hands,  and  further  large  deliveries  of 
etaple  cotton  and  woolen  goods  were  made  on  account  of  former 
orders.  Imported  goods  have  received  more  attention  from 
wholesale  and  retail  buyers,  and  considerable  transactions  were 
reported  in  foreign  silks,  fancy  dress  goods,  &c.  There  was  a 
further  improvement  in  the  jobbing  branches  of  the  trade,  and 
a  very  fair  business  in  staple  and  department  goods  was  done 
with  retailers  from  Texas  and  other  remote  markets  in  the 
South  and  West.  Values  are  steadily  maintained  on  neariy  all 
descriptions  of  foreign  and  domestic  goods,  and  the  stocks 
resting  between  manufacturers  and  jobbers  are  exceptionally 
small  for  this  stage  of  the  season. 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods  for 
the  week  ending  August  9  were  3,558  packages,  including  1,327 
to  China,  726  to  Great  Britain,  367  to  Brazil,  235  to  Chili,  225 
to  British  Honduras,  142  to  United  States  of  Colombia,  134  to 
Central  America,  111  to  Hamburg,  90  to  Hayti,  73  to  Venezuela, 
&c.  There  was  a  good,  steady  movement  in  brown,  bleached 
and  colored  cottons,  cotton  flannels,  &c.,  in  execution  of  back 
orders,  and  new  business  was  of  fair  aggregate  proportions, 
though  selections  were  chiefly  confined  to  relatively  small 
parcels  of  the  various  kinds.  Prices  ruled  very  firm  on  all  the 
most  de^rable  plain  and  colored  cottons,  and  stocks  are  in  re- 
markaDly  good  shape.  Print  cloths  have  been  quiet,  and  prices 
were  a  fraction  lower  on  the  basis  of  3  13-16c.,  3%c.  (less  1  per 
cent)  for  extra  64xG4s,  3Mc-  flat  for  "standards",  and  3  5-16c.  flat 
for  58!!^603.  Prints  were  fairly  active,  and  there  was  an  active 
demand  for  dress  ginghams  and  fancy  cotton  dress  goods. 

Domestic  Woolen  Goods. — There  was  a  steady  inquiry  for 
small  duplicate  parcels  of  fancy  cassimeres,  worsted  coatings, 
overcoatings,  &c.,  by  the  clothing  trade,  resulting  in  a  fair  ag- 
gregate business,  and  considerable  deliveries  of  these  fabrics 
were  made  by  agents  on  account  of  previous  orders.  The  best 
makes  of  men's-wear  woolens  are  closely  sold  up,  and  prices  are 
generally  firm.  Cloakings  were  fairly  active — though  some 
irregularity  was  noticed  in  the  demand — and  a  fair  business 
was  reported  in  repellents,  leading  makes  of  which  are  in  light 
supply.  Kentucky  jeans  were  more  active  in  jobbers'  hands, 
and  a  fair  distribution  was  made  by  agents.  Linseys  met  with 
moderf.te  sales,  and  there  was  a  continued  good  business  in 
worsted  dress  fabrics.  For  flannels  and  Wankets  the  current 
demand  was  somewhat  light,  but  fair  deliveries  were  made  on 
account  of  back  orders,  and  stocks  are  so  well  in  hand  that 
prices  are  firmly  maintained.  Shawls,  felt  skirts,  hosiery  and 
knit  underwear  were  severally  in  fair  demand  and  steady  in 
price. 

Foreign  Dky  Goods. — The  demand  for  imported  goods  has 
been  irregular,  but  upon  the  whole  more  active  than  of  late. 
Fancy  dress  goods  have  met  with  liberal  sales,  but  staple  dress 
fabrics  w^ere  mostly  quiet.  Black  and  colored  silks  have  re- 
ceived more  attention  from  retailers,  and  there  was  a  fair 
business  in  velvets,  pluslies,  &c.  Men's-wear  woolens  were  a 
trifle  more  active,  but  sales  were  mostl.y  restricted  to  small 
lots  of  the  finer  grades.  Linen  goods  ruled  quiet  and  steady, 
and  white  goods  were  lightly  dealt  in;  but  imitation  laces 
and  Hamburg  embroideries  were  distributed  in  con.?iderabIe 
quantities. 

Importations  of  Dry  Roods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  11,  18S1  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  18S0,  are  as  follows; 
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Financial. 


Geo.  K.   Sistare's  Sons, 

\7    NASSAC    ST.,  NEW   YORK, 
DKALBR8    IN 

FIRST-CLASS     INTESTMEIVTS. 

day  ftna  s«m  on  i;ommiuion,  xor  caaa  or  un  mar- 
Sln,  til  aecurllles  dealt  In  st  the  New  York  Stock 
Kxohange. 

lDt«rMt  ■llowed  on  dallr  bklancei. 

All  deposit*  snbjeot  to  oheok  at  sight. 

Partloular  attention  to  orders  b7  mall  or  tele- 
craph^ 


OIOUOI  8TAKK. 


JOHX  F.  stabk. 


George  Stark  &  Co., 

BANKERS, 

No.   33  NASSAU   STREET,  NEW    YORK. 

bnx  and  sell  InTestment  Seoarltlea  (oi  cash  or  on 
commission.  A  specialty  made  of  Westorn  Farm 
Uortga^cs  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  npOD 
Western  Cltjr  property  In  large  or  small  amonnts 


Wm.  i>.  Brkkse,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,    NEW    YORK. 

QoTefrnmcnt  Bonds,  Btocks  and  all  Investment 
Socnrllles  bought  and  sold  on  commission. 


Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

Id  addition  to  a  Qoneral  Banking  Business,  buy 
And  sell  Ooyernment  Bonds  and  Investment  SeoorU 


Hatch  &   Foote, 

BANKERS,  No.   12   WALL    STREET, 

BUT    AND    BILL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCHI,. 

LANBOUS  8GCUKITIKS. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS. 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Flrst-Class   Investment    Secnrltle*. 

OOVKKNMKNT    BONDS,   STATK.  CITV,  COUNTY 

EAILKOADA  MISCELLANEOUS  SKUlTKITIKS 

Bought  and  tiold  on  CommlssloQ. 

Viroinia  Tax-RficncnbU    Coupons    fiouqht. 

SOOJBEKX    SECUKiriES    A    UPECIALIT. 

LOA.NS    NK(JOTIATEI). 

I.VTKUE3T  Allowed  ox  Deposits. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  SSOAD  STREET,  J!EW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Kates. 


Financial. 


HOWAKD  LAPSLEV.  D.  SKVMorR  VVlLLABD 

„ Members  N.  Y.  Stock  Exchange. 

Ctrcs  W.  Field.  Jb.         Ovkus  W.  Fiel» 

Special, 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    8TRBBT, 
Newr  Vork. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

No».  37  ^k  39  Wall  St,  NeAv  York. 

BONDS.STOCKS  and  INVESTMENT  SKCCRITIBS 
BOUOUT  AND  SOLD  ON  COMMISSION. 

r.  A.  Bdttrick.  Member  of  the  N.  Y.  Stocli  Exch'ge 
WM.ELLmAX..Memoerofthe  N.Y.  Mining  EicU'ge 

Schulz  &  Ruckgaber, 

BANKERS, 
as  W  llllam  Street,  New  York. 

CORRESroXDENTS  OF  TIIK 

Bt^natlonal   Bank    of  London   (Limited), 
Loudon. 

iHessra.  John  Brrenbf-rg,  Uoaaler  Si  Co., 
ilninburg. 

Commercial  and  Travelers'  Credits.    Bllij  of  Ex- 
change.  Oablo  Transfers. 


J    D.  PRI.NCB,  JAR.  WHITKLY,  II.  CRDOIH  OAKLKT 

Habry  v..  :.ooan,     MAVKARn  C.  Brai. 
W.  R.  Tbavcuh,  Special  Partner. 

Prince  &    Whitely, 

«0     04     BROADWAY,    NEW^    YORK, 

(Branch  Office,  180  Fifth  ATenne), 

All  cla.iii(<s<if  llnliwiiyand  Mining  Stocks  bought 
nd  st)I(l  on  (^(iiiinilssion. 

Priviilo  TiMfgnii.h  Wires  to  Philadelphia,  Wilming- 
ton, lluitimuro,  Wasbiciiton,  Boston,  Bridgeport 
and  New  Haven. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  YORK, 

Branch  Otllce  and   Private  Wire 

at  the  "CliMDEKLAND,"  Broadway  and  ii2d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at    the  New  York 

Stock  Exchange. 

R.  R.  L«AK      ;c.  I.  HCD80»,      T.  H  Curtis. 

Member  N^Y.  Stock  Excb. 


WAL8TO.V  H.  BROWN. 


raZD.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Strefet,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NBOO. 
TIATION  OF 

RAILROAD  SECURITIES. 


N.  T.  Beers,  Jr., 

BROOKLYN  SECURITIES,  CITY  BONDS, 

Gas  Stocks,    tec. 
No.     1     NEW     STREET, 

NEW    YORK. 

Glazier,  Kohn  &  Co., 

BANKERS    AND    BROKERS, 
«6  BROADWAY  AND  19  NEW  STREET, 

SBW  YORK. 

STOCKS  AND  BONDS  BOUOHT  AND  SOLD  ON 
COMMISSION. 


WM.   C.   NOYES, 

SI    NASSAU    STREET,  NEW^    YORK, 

DEALER  IN 

CAS    STOCKS    A.\D    BOXDS, 
TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

Cit7  Bud  other  Railroad  Stocks  &  Bonds 

AND 

MISC;ET,LANE0C8    SECUIHTrK*. 


gLLljSS,pOi:|DEN  y  EjV  I^INS, 

25  f  me  §T.  -  l^ew^ORK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  ropuUble  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMKROiAL.PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Financial. 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    lORH. 
CAS  STOCKS 

AlilD 

CAS     SECURITIES, 

TREET  RAILROAD  BTOCKS  AND  BONDS 

AND   ALL   KINDS  OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  OA8  QPOTATIONS  IN  TmS  PAPER. 


Wm.   R.   Utley, 

31     PINE    STREET,    NEW    YORK, 

DEALER    IN 

RAILROAD    BONDS, 

INVESTUEKT    STOCKS. 

RAII-ROAD    LOANS    NEOOTIATBD. 

18  TEARS'  EXPERIENCE  IN  TTALL  BTRBET. 


Scranton  &  Willard, 

BANKKK8    AND   BROKEIW, 
fj   UHOAUWAY,  NEW  YORK. 

PRITATI  WIRU  TO 

Windsor  Bnt«l,         Cnmb«rland,  Delmonloo^ 

OIlMy  Honsa,  Philadelphia, 

Boston,  Saralofa,  Newport. 

CORRnpoNniMT'.  —  Bsrtlett,  Wcstcott  A  Co., 
Utica;  Westoott  ACo.,  Syrsouse:  Vtestcoti,  Myers 
ACo.,  BnmUo;  J.  T.  Lestsr  A  Co.,  Chicago:  Knerr 
A  Hodges,  UostoD. 


J- 


.  H.  Latham  &  Co., 

INVESTWEXT     SECURITIES, 

New    York    Clly,    Chirogo.    C'InrinantI,    St- 

Lonim  niMirirt  of  (Tolunibin,  and 

tJovernmeut  Hecnrlllri*. 

FOREIGN     EXCHANGK 

2    WALL    STREET. 

J.  H.  IiATHAM.  r.  W.  PBRBT. 

Samuel  A.  Strang, 

so    PINE    STREET,    NEYV    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 

Bays  acd  sells  Investment  Securities.  All  baal- 
oess  connected  with  railways  undertaken. 

Gwynne  &  Day, 

rEst&bUahed  1854.]        No.  45  Wall  Street 

Transact  a  general  bankiriK  and  brokcrafte  bngi- 
ness  In  Katlway  Shares  and  Bonda  and  Government 
securitfea. 

Interest  allowed  on  deposlta. 

InvestmeDtB  carefully  attended  to. 

Simon     B  org. 

No.    8    WALL'     STREET,     NEW    YORK, 

DEALER  IN  ALL  KINDS   OF 

Railroad   and   Inrestmeut  Securities. 

SoDTHERN    Securities  a  Specialtt. 

E.    S.    Bailey, 

7    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY, 

Cash  Mtd  at  onoe  for  the  aboTe  Securltle<i ;  of 
thoy  will  be  aold  on  commisston,  at  seller's  option 


EaNEST  6BOE3BECK,  GBANT  B.  SCHIaBT* 

Members  N.  f.  Stock.  Exchange 

Groesbeck  &  Schley, 

BROKERS, 

No     13    WALL     STREET,    NEW    YOKK. 

JOSIPB  P.  LLtfTD.  W.  C.  McKean 

Member  of  N.  Y.  Stock  Kjcch'g« 

Lloyd  fie  McKean, 

34  TTAlili  STREET,  NEXT  ITOIIK. 

Buy  and  sell— on  commission— Gorernment,  Rati 
way  and  MlscelUineous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  Interest  on  balances. 


Lansdale    Boardman, 

STOCK    BROKER, 

No.   80     BROADWAY',    Rooms  37  Sc  38. 

Branch   Orrica,  Troy,  N.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  New  York  Stook 
KxchanKe  bouKht  and  sold  on  commission  and  car^ 
rled  oil  u  fair  margin. 
INTUItUflT  allowed  on  credit  balances. 


iSoodtft 

&  Co* 

BANKERS, 

58  Broadnary  cor.  Esohangre  Place, 

TRANSACT  A  OKNKRAL  BANKING  BUSINKSS 

INCI.UniNO   THE   PURCHASE   AND   SALK  OW 

3TOCK8  AND  BONDS  FOB  CAaU  OR  ON   MA^ 

GIN.    BOY  AND  SELL  COMMERCIAL  PAPMB. 

P.  O.  Box  447. 

D    A.  BOODT.  C.  W    MCLELLAX.  JB 

UKUBES  LJXASII.  F.  Q.  SALTOMeiAXJU 


THE  CHRONICLE. 
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Boston   Bankers, 


Foote  &    French, 

BANKERS, 

AND    DBALKB8    IN 

GOVERl«MENIT    BONDS, 

OF    ALL    ISSUES. 

ooitmssiojr  obduss  sxeovied  is 

BOSTON, 

NEW    YORK, 

PHII/ADEI^PHI  A  , 

No.  7   CONGRESS   STREET   AUD 
No.  2  CONGRESS  SQUARE, 

BOS  TON,     MASS. 

Oeo.WMi.Ballou&Co 

BANKERS, 

14  Wall  Street,         72  DeTonshlre  St., 

NEW  VOBK. BOSTON. 

BeceiTe  Recounts  of  Banks,  Hankers  Corporations 
'"l?„i,f^ra"oVlrr°n£\"n'fi!aTra  investment 

^%Z'lf^n,>  Stock,  bought  ana  sold  on  eo^rnlsslon 
»t  the  New  Vork.  Boston  and  "'■her  fcxchanges. 
GEO.  WM.  BALLOU,      D.  H.  DARLING, 
WM.  H.  BINGHAM.       A.  8.  WEBK8, 

New  York^ Boaton. 

Brewster,  Basset  &  Co., 

BANKERS, 

HO      36    CONGRESS    STREET, 
BOSTON. 

MEMBBB6  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  BXCHANQB8. 

ALSO. 

Dealen  In  Moniclpal,  State,  Railroad  and 

United  States  Bondg. ^^^ 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets.  

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  8TATB  STREET,   BOSTON. 

DBAuRBS    IN    OOVKBNMBNT    SKCUBITIBS 
State.  Ctty.  County  and  Railroad  Bonds. ^^ 


^^Ji7H7&HyB?Whiteley  Campbell  &  Schoolcraft, 


BANKERS   AND    BBOKERS. 

No   27  GERMAN   STREET, 

P.O.  Box  313.  B.41.TIMORB. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Kichmond. 

~J?^fi^I^^rm^.  C.  D.LOWNDES. 

Brown   &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BAl^TimORE  _ 

Philadelphia   Bankers. 

Jos.  M.  Shokmakbb. 


STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

KICHMOND,    VA. 

SOVTBEBK   SECURITIES    A    SPECIALTY 


Geo.  C.  THOMAS. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  Sonth  Third  St.,       PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  financial  subjects 
furnished. 


WM  C.COUKTNEy.Pres.  EKNEBTH.PKlNGLE.Caall 

BANK    OF    CHARLESTON, 

NATIONAL  BANKl.VO  ASSOCIATION, 

CHARLESTON,    S.    C. 

Special  attention  given  to  Collections. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  aor  Walnut  Place,  PHILADELPHIA. 

Oovernment.  State,  Municipal  and  Railway  Bonds 
and  stoTs  bought  ind  sold  at  all  the  KxcUnges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  PfomPt-ly  attended  to. 

Correspondents  carefully  represerited  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  'hvestments  at 
the  best  rates.    Orders  on  margins  not  entertained 


Western  Bankers. 


Tarvis,  Conklin  &  Co., 

''  LOAN    BROKERS, 

KANSAS    CITY,    MISSOURI. 

WESTKBN    FARM    MORTGAGES,    YlBLniNG  7 

AND  8  PKU  CKNT,  A  tePKCIALTY. 

Negotiate  School    District,   Township,   City   and 

Coullty  Bonds.     Write  for   circulars,   olanka    and 

reierences.  


B.  E.  BUBauss,  Pres't.       A.  K.  Walker.  Cashier 

First  National   Bank, 

WILMINGTON,  N.  C. 

CoUectlonB  made  on  all  parts  of  the  United  Statea 

K.  H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government    State,  Municipal  an 
Railroad  Bonds  and  Stocks  ic.    Virginia  htateTal- 
Receivuble  Coupons  bought  and  sold.    All  orders 

"■•"SSwVork  Co°r?esgondent.  VERMILYB  &  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Souihern  points  on  best 
terms;  prompt  ret^uj^s  ^,  ^^^^^^^  President.^ 
J.  B.  Mobton,  Cash.    VitEn.  K.  Scott.  Vlce-Prest. 

THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Securltlej. 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 

HARRIS    &    RHIND, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,    GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securitle* 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited- 


GEO.  A.  LEWIS,  Pres't.       A.  L.  Schmidt,  Cashle 

First  National  Bank. 

U.  8.   DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


BalUinoro    Bankers. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  7  SOUTH  STREET, 

BALTIMOIUB. 

TBAN8ACT  A  OBNBRAL  DOMESTIC  AND  FOB- 
BIQN   BANKING  BUSINESS. 


A.  Prescott  &  Co., 

BANKERS, 

Capital, -   -  860,000 

TOPEKA,    KANSAS. 
Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  per   cent  Farm   Mortgages  a   specialty.     A 

gkneITal  banking  business  transacJted. 

Collections  and  correspondence  receive  prompt  at- 

COHUKSPONnENTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Uunk  and  Ninth  National  Hank;  Chicago, 
Preston,  Kean  &  Co.;  St.  Loui",  Third  National 
BanK  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank. 


TH08.P.MILLEK,    B.D.WILLIAMS,  JNO.W.MILLEB 
CHAS.  B.  MlLLEH. 

Thos.  P.  Miller  &   Co., 

BANKERS, 
MORILE,     ALABAMA. 

Special  attention  paid  to  collections,  wvh  prompt 
remittances  at  current  rates  ol  excnange  on  nay  of 

''cS?re"sVondents.-German-American  Bank,  New 
Yo?k?Lou"sllna  National  Bank. New  Orleans;  Bank 
of  Liverpool,  Liverpool. ^ ...-...—, 

Commercial  Cards. 


W.  S.  WUITELKY,  JU. 


E.  N.  MOBIBOK. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND   DKALBBS 
IN  FOREIGN  EXCHANGE, 

Corner  Sooth  and    German  Streets, 
BALTIMORE,    MD. 

Correspondence  Invited  and  full  Information  on 
financial  subjectti  furnished. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  VIRQINIA  SECtmiTIES  a 

Correspondence  solicited  and  information  fur- 
nished. 
K.  Y.  COBRESFONDiMTS-McKim  Brotbers  X  Co. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

SEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.   Choice  investment 

securities  always  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 

P.  F.  Keleher  &  Co., 

305  OI^ITK  STREET,  ST.  LOUIS,  Mo, 

First-class  Western  InTcatment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Aricansas  and  Colorado  Bonds  a  specialty. 
Full  information  Riven  in  reference  to  same  on  ap- 

Ucation.    Coupons  and  dividends  collected. 


Brinckerholl,    Turner 
&    Co., 

Manufacturers  and   Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     FELTING      DUCK,     CAB 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "   SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANT. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109   Buane   street. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   AND    BLEACHEO    SHIRTINGS 

AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac 
Towels,  Quilts,  White  Goods   and   Hosienr. 

I>rilUl,  Shtetings,  <tc.,  tor  Export  Trade. 


George  A.  Clark  &  Bro., 


LKONAUD  MATTHEWS.       EDWAUDS  WHITAKER, 

Member  N.  T.  Stock  Kxch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
Stale,  City,  Connty  and  RR.  Bonds  it  Stoclis. 

Orders  receive  prompt  and  personal  attention. 

Correspondents.  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
Xorkand  Boston. 


MII-WARD'S    HELIX    NEEBLKS 

400    BROADWAY,  NKW  YORK. 


August  18,  Ibbl.J 


IHh;   UURONICLK 


▼11 


Commcrrlal   Cnrd*. 


E.R.Mudge, Savvy  er&Co 

AlJKNTf*    KOK 
ftraahlncion  mills,   f'ltlcopee  Itlfic.  Oo. 

Biirllnirtnii  Wooleu  t'o., 
Ellertoii  NewInilU, 

Allanllc  Cotton  miila, 
Saratoipt  Vlctorr  Kllg.  Co..  Oceau  mils, 
reabudy  >ril|U, 

AND 

Hosiery.  Shirts  and  Drawers 

From  Vaiioua  Mills. 
NKW  YOKK.  BOSTON, 

WUIT«  8TK««T.  15  CnAUNCKV  STRUT 

l'HILAI>Sia'HI\ 
J.  w.  DAVTON.  iV.  CHtaxNtTT  axHurr. 

Wire    Rope. 

8TKKLAWt>  CIIAHCOAI* 
IllON    of  Buperinr  qualltj 

■  ultablo  for  MlNlN(i  AND 
HOISTING  I'UUrOSKS, 
IncMnod  Planus.  TrHnamtS- 

■  Ion  of  Power.  Ar.  Also, 
|(JKlvHni«e<1     ('iiHrconl    tind 

IIB  forSIiliw"  Klk'wiMM.Pus- 
;U!n»U>ti  Brldftos.  hurrlck 
tiuya,  Kerry  Hopes.  Ac.  A 
iHTKe  stock  coniitnnily  OD 
hand  from  which  nny  de- 
Blred  lengths  nre  cut- 
KI^ATSTMKL  AM)  IRON 
KOl'KS  for  Miiiii)»r  pur- 
pones  matiufficturi'd  to  or- 
der. 

"nASON   &   c«>,* 
43  Rr'>a<livav-   IVaw  T  *rli. 


JOUN 


HENKY  W.  IIAKTKU.  ATTOHNKV.rnnton. 
Olito,  conducts  all  classes  of  coses  :«KAinst  IndlT- 
tdual!*,  railroads  and  other  corporHtioi  s  in  t)<ith8ta*e 
■  nd  r.S.Courta.  Refers  to  C  Aultmun,  Canton  O. 
Isaae  llarter  &  Sons,  Canton,  <).;  Kmnize  Broi . 
New  York;  Kx-Chtef  Justice  Airnt-w-  leaviT.  Kh 


•I'M  E 


UTUALLIF 


lIORANCECOMEi, 

J        OF  NEW  YORK. 

^..^^  . Ir.sr.wi NSTON ,  prcsi den: 

SSUCS  eVERr  APPROVED  DESCRIPTiONO 

IFE  AND  ENDOWMENT  POUCIE 

2NTERMS  AS  FAVORABLE  ASTHOSEOI 

ANr    OTHER    COMPANY. 
._        .ORGANIZED  APRIL  12'."  1842. 

MMB0mt$8a0OO,00( 


aOZJ>  UEDAXa,  FABIS,   1878. 

Hit  CtUbraUd  .Vum^«•», 

803-404- 1  70-36 1  -332, 

•nd  Am  other  itylu  may  bt  had  o/all  deairi 

^  throughout  ths-uorld, 

Jostph  Qillott  &  Sona.  New  T.rk. 


Steamships. 

o  nTTy 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK   AND    HAVRE. 

From  Pier  (new)  No.  42  North  River 

Fool  (ir  Morti.n  Street. 

„  VV;','"''  *''■  y"'",  ""«  »'''''"'  '">">  transit  by  Bnjt- 

U»h  Railway  and  the  diaoorafon.  of   oro.slnK  the 

Channel  In  a  ftmall  boat. 

ST.  I,\l  UK.NT.  Servan Wed.,  Auk   17  II  a   m 

AMKKIglK.  cantclll Wed..  Aui  ai  .^  a  M 

FHANlK.Trudelle Wed.,  Aug.  31.  10  A  m" 

i-KlCK  l.K  PASSAUK.  (IncludlnK  wiie       " 

To    Harre-Hrsl   cabin.    $100  and    »80  ■     seoonH 

cabin  »«0     Steyraue  »»>.  Includln,:  wine.'  beS^S^ 

rhl^S"'^'"-    ««t>"-n  tickets  at  Tery  reduced  rate.. 

Cheolu  drawn  on  Credli  Ljonnata  of  I'arl.  ui 

•moUDUtoauit.  ^^         '•"■•   m 

FOR    MARSEILLES, 

'''2,?™™''  "  CADIZ,  OlmtALTAR  *   BAIIOKLOSA 

ro;VtiVj'';'^L"'','.'"'"il*"  T'"  le»TeNow  Yorkdlrect 
ror(  adii.(,ibraltur,  Barcelona  and  llArseilles  tak 
big  frelKht  anil  pa»»enBers-  —-.•omoa.  lai. 

HICAUIJIE,  Fortln......  .     .  .„,  ^ 

CAI.DKUA .,.....,.•.■.•: 4m'^ 

For  r«dli  and  (iibralla.-  -First  cabin.        in  .ind  ««! 
8t°eo^«';?'."""'  *  •'«""""»-l''lr.t  cabln.»M ar^d VlOO 

Tliro,,KhV.ijl.'of_lWln|i'uVuod'to'Jiodite'rr,;nean 
i;;^,,"'^,""'!!'"",''  »"«!>"■».  Algorla.-rSnl..  ;  i"'« 

}j;si;;rnn''o;';i':'-  """"=  ^•'>- "» 'i'""-*  -^ 

N.  li     Nu  freight  taken  fer  OLbralMr. 
On  and  aft.r  Sept.  »i  iho  .laamars  laarln.  Vnw 
York  ..n  the  ■i■^a  „f  f»ch  montl,  ^lu  L'ck  at  U."b»T 
LOUIS    DE  BBBIAX,   A«o«t. 

Ms.  «  itowma«  Cirsea. 


inaaranoo. 


OFFICE   OF  THE 


ATLANTIC 
Mutual   Insurance   Co., 


NEW   YORK,  January  25,  1881, 

The  Trustees,  In  conformity  to  tUe  Charter  of 
the  Company,  submit  the  following  Statement 
of  Ite  affairs  on  the  3l8t  December,  1880 : 
Premiums  on  Marine  Risks  from 

Ist  January,  1880,  to  3l8t  Bo- 

cembor.  1880 $4,232,075  04 

Premiums  on  Policies  not  marked 

off  1st  January,  1880 i  ,495,047  23 


Total  Marine  Premiums $5,728,622  27 


Premiums  marked  off  from  1st 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
Penoa $2,071,238  98 


Returns  of  Premiiuns  and  ex- 
Peiises $873,113  96 


The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  in  Bank 337,977  37 


Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certillcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  represcntatiyes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  liolders  theraof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certifloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
18S0,  for  which  certiUcates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    B.    CHAPaiAM,!  iSecretary. 


TRUSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  II.  Rus8«ll, 
James  Low, 
David  Lane, 
Qordon  W.  Bumhani, 
A.  A.  Raven, 
Wm.  Sturgii, 
Adolph  Lemoyne, 
Bei^amln  H.  Fi«id, 
Jusiah  O.  Low 
WiUiam  E.  Dodge, 
Royal  Phelps, 
Tliomas  F.  Youojis, 
C.  A.  Hand, 
John  D.  Hswistt, 
WlUiam  H.  Vebfe, 
eiiailoa  p.  BurdaM, 


Horace  Oray, 
Edmund  W.  Corlles, 
John  EUlott, 
Alexander  V.  Blaka, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leveilah, 
W'lliam  Bryoa, 
V  liUani  U.  Fogg, 
Peter  V.  King. 
Thomas  B.  C«ddlBg«Ki 
Haraos  K.  Thurber, 
WUUaiB  Dagravi, 
Henry  ColUu, 


J.  S.  JONBa,  Prasldant. 
qiARLF3  DENNIS,  Vtoo-rrssideal. 
V.  B.  H.  MOOSa,  34  VlMk-ProaidoKl. 
A.  A.  BAYU,  M  tTo>-yi1ilUii> 


COllOH. 


OSAI.  r.  Boiioiurr. 


joHff  R.  BABaarr. 


C.  F.  Hohorst  &  Co., 

COTTON 

0OMJII8SION     MERCHANTS 

No.     12S    PBAHL    HTHUBT, 
n«w   York. 

RaeelveOonalirnmanta  of  Cotton  and  other  prodses 
UBBRAL  ADVANCBS  MAI>B. 
Special  attention  given  to  orden  for  the  porchaas 
snd  »«le  of  Contract!  for  Future  Uellrery  of  Cottoa. 

Jno.  C.  Graham  &  Co., 

(Boooesson  to  B.  M.  WATKRS  *  00.) 
B  A  N  K  B  B  il 

AND 

COTTON  COMMISSION  MERCHANT^ 

18  William  Street,  Nevr  York. 

INVK8TMENT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  CUMMI^'SION. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGKNt, 

S8   RVE  DB   I.A   BOORSS,    HAVRB. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   street.    New    York. 

Orders  for  Spot  Cott«n  and  Futurea  promptly  exe 


oated 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.  16  &  18  Ezchanee  Place, 

POST  BUILDING,  NBW    YORK 

Special  attention  given  to  the  Purchase  and  8a 
of  Contracts  for  future  delivery  of  Cotton. 


Geo.  Copeland  &   Co., 

COTTO:S    BROKERS, 
I3S    •>KARL    STREBT.  NEW  YORK., 

B.  F.  BABCOCK  &  CO~ 

COMMISSION  MERCHANTS, 
17  Water  Street,   LIVERPOOI., 

Receive  conilgnmenta  of  Citton  and  other  Produce, 
and  execute  orders  at  the  KxchauKestn  LlverpooL 
Eiepresented  in  Mew  York  at  ilie  omce  of 

BABCOCK    BU0THKR8    a    tO.. 
SO  Wau.  STBxrr. 

Geo.H.McFadden  &  Bro 

COTTOM    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Chestnut  St.,  PhlladelplUa. 

WALTER  &  KROHN, 

COTTOX     BROKERS, 
S3   BEAVKU  STREET,  NBW  YORK. 

~H.  Tileston  &  Co., 

COTTON,       STOOK8,       ROND8,      Ac 

13  WIULIAM  8TBRET,  NKW  YORK. 
Orders  In  "  rutnres"  executed  at  N.Y.Cotton  Kz«li 

JOUN    H.    CLISUY    &    CO., 

COTTON    BUYERS, 
MONTGOSIERY,    ALA. 

PL-KCHASB  OSLY  ON  OKUCRS,  roB   A  COI(IfISSB» 


Miveellunvou*. 


Whiting  Paper  Co., 

IIOLVOUr,    MASS. 

Rankers'  Ledger  and  Record  Parsrs. 
maohlse  Ilasd-IUade  Papers. 
Aiitl«as  ParskBicat  Papess. 
Plated  PsBers. 
Uaad   Pavers. 

AOBSrS 
JArnsa    D.    WHITBORB    *    O*., 

•  "Tirmw  BTBaar,  irxw  toes. 


■wm 


THE  CHRONICLE. 


•  AuQUST  13,  laSl. 


Woodward  &  Stillman, 

POST    BUII.DINO,' 
C».  Exchanie  Pl«ce,  Hanover  &  Beaver  Sf. 

[REAB  OF  CUSTOM  HOUSE], 

NEW  YORK. 

eENERALCOMMISSION  MERCHANTS 

I^ANS  MA»B  ON   ACCEPTABtE 
SECVRITir. 

XAwnl  adTances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
tor  the  purchase  er  sale  of  contracts  for  future 
dallTery  of  cotton. 

W  aWATTS.  DATID  HASWBLL.  CHAS.W.  WATTS 

«»•»*  *'t4oma8  J.  BLAUGHTEB,  Special. 

Watts,  Haswell  &  Co., 

S6  STONE  STREET,  NEW   YOKK, 

COTTON    FACTORS 

AnS    COMBIISSION    fflBKCHANXS, 

Watt*,  Haswell  i  Co.  will  make  advances  on  Cot 
ton  and  other  Produce  consigned  to  them,  or  to  W 
C  WatU  &  Co.  Special  attention  given  to  the  eie 
entlon  of  orders  for  the  purchase  or  sale  of  Cottoa 
In  Liverpool  for  future  delivery,  etc. 

W.   C.    WATTS   &   CO., 
M    BBOWN'8    BDILDINQ.   LIYERPOOI.. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
Wo.  110  Pearl  Street,  New  ITorK. 

Forum!    C0NTBACT8   A    SPECIALTT. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Insurance. 


BBNBT  H.  WAEI.  GILLIAT   SCHBOKDI 

Ware  &  Schroeder, 

CJOTTON    COMMISSION   MERCHANTS 

111  Pearl  Street,  New  Ifortt. 

Bpeeial  attention  paid  to  the  execution  of  orders 
lerthe  purchase  or  sale  of  contracts  for  future  de- 
■trerj  of  cotton.  Liberal  advances  made  on  conr 
■Ignmentg.  ^ . , 

James  F.  Wenman  &  Co., 

•*  COTTON    BROKERS, 

H*.  146  Pearl  Street,  near  Wall,  N.  \ 

Bstablished  (in  Tontine  Building)  1S40. 


HYMANS    &    DANCY, 
Norfolk,  va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

9»  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  deliverj^ 

Bennet  &  Foulke, 
commissioN  merchajvts, 

121     PEARL    STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Kuture 
delivery. 

HiBAM  Pool.  babtlett  8.  Johnston. 

Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

53    STONE    STREET.    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  V.,  New  Orleans  and  Liverpoo 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Fiftr-Stxib  Seml-annnal    Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THB  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,H96,678  60 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 

Cash  Assets $6,866,029  33 

SDimHARY  OF  ASSETS 

Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  KIRB  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  1NSURA^(CE: 

Cash  in  Banks fl53,8T7  11 

Bonds  and  raortga^es.  being  first  lien  on  

real  estate  (worth  «3,(s80,SoO) 1,715,358  00 

United  States  stocks  (market  value) —  2,029.100  00 
Bank  &  KR.  stocks  &  bds. (market  value)     065,817  50 
State  and  municipal  b'da  (market  value)      1&2,750  00 
Loans    on   stocks,  payable   on   demand 
(market  value  of  collater'ls,  $2,460,731)  1,805.800  00 

Interest  due  on  1st  July.  18»1 59,208  11 

Premiums  uucoU'ct'd  &  in  h'nda  of  agts.     143.80e  17 
Real  estate 61.815  10 

Total I6.8a6.0e0  38 

CHAS.  J.  MARTIN,  President. 
J.  H.  W  ASHRVRN,  Secretary. 


laax AK,  i  EBAHAM  A  CO., 

New  Orleans,  La. 


Lbhmax,  DnBB  A  Co 
MontfEomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND. 
COniSIISSION    MERCHANTS, 

40    KXCHANGK    PLACB, 

New   York. 

Orden  executed  at  the  otton  Excboges  m  New 
Torkmnd  .^iverpcQl  and  advances  made  on  Cotton 
and  other  produce  cohBigned  to  us,  or  to  our  corre- 
■pondents  in  Liverpool.  Messrs,  B.  Newgass  A  Co. 
■fnd  Messrs.  L.  Rosenheim  &  Sons. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 
16  de  18  Exchange  Place, 

POST  BDILDINQ.  NKW    YORK 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AJID 

riNANCIAL.    AGENTS 

133   Pearl  Street, 

r.  O  Box  8,909.  New  York. 

AdTmaeas  made  on  Conslgaments. 

aastlal  personal  attention  to  the  purchase  and  sate 

cf>gONTRACT8  For.   FUTURE  DELIVEKY     OF 

COTTON. 

yrtt.  MOHB.  H.  W.  HANIHANK.  CLIUBNS  FISCBX 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 
Itt     PBARI.     STREET, 

raw  YORK. 

I  ap«cHl  attention  Riven  to  the  executlo  .  of  OB- 
I>KBa.FOB  rCTUBB  CONTRACTS.  T 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New    York. 

»OODT  &  JEMISON,  Galreston,  Texas. 

Henry  Hentz  &  Co., 

GENERAL, 

COMMISSION    MERCHANTS, 

8  South  IJVlIUam  St.,  New  York. 

Advances  made  on  Consignments  to 
Meaara.    JAMES    FINI.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Meaara.  FINIiAY,  MVIR  Sc  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  A  Co. 

Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANT 

97  PEARL  STREET,  NEW  YORK. 
Fntu  e  '  orders  executed  at  N.  Y.  Cotton  Exch'ge 

Hughes,  Carter  &  Co., 

COTTON   BUYERS. 

RIOBI1.E,  ALA.  MERIDIAN,  MISS. 


THE    BROVriH 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAMUrAOTURXRS    O*    THI    CKLBBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

coxzoM  ams  fos  ezpobt. 


iETNA 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,424,073  73 

Llabilitiea  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS <l*,729,aTl  »» 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

EONDON  AND  EDINBUROH. 

United  Stales  Board   of  Management, 

NEW     YORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(E.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dowb  A  Co7) 
E.  P    FABBRI,  Eeq.  (Urexel,  Morgan  &Co.> 
Hon.  S.  B.  CHITTlSNDliN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6UEN, 

MANAGKK8, 
Office  54  William  St.,  New  York. 


Uommercm/ 
LJ nion  Ins,  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Stref.f 


Works  at  Orient,  L.  I.,  and 

RICHMO!^),  VA. 


"  ElTREKA' 

•ORinfT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDe 

AMMONIATED  BONE  SDPKRBUOSriUTE  OF  LIMB, 
AMD 

«  OEIENT  COMPLETE  MANDKE," 

And  want  a  good  working  agent  In  every  thrJvlM 
ootton?  tfibacco,  grain  and  truck  growing  count*. 
Ap«ly  (with  reference)  to 

W.   G.    CRENSHAW,    Preii»t, 
CRENSHAW  WAUicnotJsa, 

BiclunonA,  Vs. 


xtmdt 


HUNT'S    MERCHANTS'     MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL    INTERESTS   OF  THE   UNITED   STATES. 


VOL.  33. 


NEW   YORK,   AUGUST   20.  1881. 


NO.  843. 


FiDHnclal. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHELPfl. 
JAMK8  iT(>KKS. 
AMSON  PHELPB  STOKES, 
?.  P.  OLCOTT. 

46  &  47   Wall  Street,  New  York, 

ISSUE 

TBATELERS>     CREDITS, 

OHtOl'LAR    NOTES, 

COMMERCIAL.    CREDITS. 

LONDON    C0HRESP0NDENT3: 
The  Uoioo  B«aJt  oS  liuudi>n.    Messrs.  C.  J  Hambro 


Banque 
.Centrale     Anversoise, 

Antwe  rp. 

PaldUp  Capital,  •  -  9,000,000  Francs. 

BOARD    OF   DIRECTORS 

EKiiix  GniSAit,  Presitlent. 

ALFRKti  Maqcixav  lUrnil 4  MaqulnHy).  Vlcc-Pre» 
J.  B.  Vox  liKK  BECKE(Vun  der  uecke  &  MursIlT). 
OTTO  (irxTiiER  (("ornellle-David). 

EMILK  DK  OOTTAL. 

AI>.  KHANK  ,  Fra:ii;.  Model  Jt  Cie.l 

ACQ.  Ntn  ■    tlebohm  t'reres). 

Kb.  Uha  ^  Loos). 

Job.  Da  .    s.  Jr.  (Jota.  Dan.  rufarmann.) 

lyOCi8\Vi.st»  1 .uber4i1e) 

lULMS  itAUIK.SSlltAt.'CH  (C.  Scluuld  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


A«4  P.  PoTTiH.  Presi.        J.  J.  Kddt,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
Sl'RPLLS, 


$400,000 
400,000 


Accounts  of  n:i:.k8  and  Bankers  solteited. 

Collections  ma  e  upon  faToi*able  terms. 
Strictly  flrst-dass    Investment   Securities   Nego- 
tiated. 


Liwig  H.  Taylor,  Jk. 


Umdlit  Hainis 


L.  H.  Taylor  &  Co., 

Bankers  and    liroKera, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

Deposits  received  subject  lo  chock  :it  sight,  and 
Interest  allowed  on  daily  uiiliinces. 

blocks.  Bond?,  Jtc.  bouwhi  and  sold  on  commission 
i.                  In  PhiliLdelphia  and  other  cities. 
*i     Particular  attention  ulven  to  ioiormatlun  reeard. 
I   ng  Investment  Securities. 

fAug.   T.   Post,  Banker, 

23    NASSAU    STHEET, 

;  BUYS  AND   SELLS 

IjMato,  Clly  and  Count}-  Securities. 

COKRESPONDENCK    SOLICITED. 


Samuel  M.    Smith, 

40    WALL   STREET, 

DEALEll   IN 
1      CUy   Sailn-ajr    »:<ecarUicH,    CJne    and    Bauk 
E<(ock»,   Insnrnnco  Scrip. 


Financial. 


Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties^  

Gwynne  &  Day, 

lEstabUshed  1854.]        No.  45  Wall  Street 

Transact  a  KAoeral  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  GoTernment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Olliffe  &   Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROHERH  FOR  THE   PUKCIIA8E    AND 
:SALE  OF  RAILROAD  SECt'RITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCH.MIDT. 

Member  of  N.  Y.  Stock  Exchange. 


C.  M.  RCTTER,  W.  N.  WALKER. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &   Walker, 

BANKERS     AND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  InteresL  allowed  on  dally  balances. 
Partlcuuir  attention  paid  to  orde;-8  by  mail  or  tele- 
graph. 


George  Stark. 


JoBM  F.  Stark. 


George  Stark  &  Co., 

OANKKBS, 

No.  33  NASSAU    STREET,  NEW   YORK. 

tiuy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  mude  of  Western  Farm 
Mortgagea  beaiioK  from  7  to  lU  per  cent  interest. 

Will  undertake  the  neKOliation  of  loans  upon 
Western  City  property  In  large  or  small  umoonta 

Wm.  L.  Breese,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Sr«itli, 

BROKERS, 

So.  a»    BROAD    STREET,   NEW    YORK. 

Govt^nment  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  cummisslon. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  'n  llliam  Street,  New  York. 

COHHESl'ONDEXTS  OF  THE 

nt^matioual   Rank    of  London   (Limited), 
Luuitnn. 

nieiars,  John  Bcrcnbi-rir,  Uosaler  &  Co., 
llaiiibiiru* 

Commercial  and  Travelers'  Credits.    Bills  of  Ex- 
(bante.    Oable  Transfer*. 


H.  L.  Grant, 

No.     145      BROADWAtr, 

NEW    YeUK. 

CITY  RAILROAD  STOCKS  *    BONDS 

BOUUHT  AND   SOLD. 
Bee  qnotatlona  ol  City  Ballrosda  la  tbii  paper 


Financial. 


Hatch  &    Foote, 

BANKERS,  No.   12    WALL   STREET, 

Btrr  Ain>  ibll 

aOVBRNMENT  BONDS.  STOCKS  AND  MISCKL* 

LANBOOS  SECURITIES. 

Howard  Impslev,  D.  sethour  Willard 

Members  N.  Y.  Stock  Exchange. 
Ctrus  W.  Field,  Jr.  Cyrus  W.  Fiei.» 

SpeciaL 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    S    WALL    STREET, 
New  York. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKRS, 
66    BROADWAY,    NEW    YOBK, 

DEALERS  IN 

Plrst-CIaaa   InveKtinent    Secnrltlea. 

OOVEKNMKNT  BONDS,   STATE,  CITY,  COUNTY 

RAILKt)AD4  MISCKLLANKOLIS  SKCUKITIB8 

Bought  and  Sold  on  Commission. 

Virginia  Tax- Recfiva^le    Coupon*   Bought. 

BOVlBJiliS    SECURITIES    A    SPSVliLlT. 

loans  negotiated. 
Interest  Allowed  on  Deposits. 


W.  C.  Flovd-Jones,  William  Robisoit. 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robi^on, 

BANKERS    AND    BROKERS, 

No.    2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  ca«b 
or  on  margin. 

Randall   &   Wierum, 

50   EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  aud  Bonds, 

aOrERNHENTS  4  SOREIGN  EXCHANOB. 

CiiAS.  K.  Randall,  c 

Member  N.  Y.  Stock  Exchange. 


OlTO  C.  WlIBUX. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchange.) 

BANKERS  AND  STOCK  BROKERS, 

Comer  Toronto  and  Kinor  Btreets* 

TOKOXTO,    CANADA. 

Stocks.  Bonds,  etc.,  buiigbt  and  sold  for  cash  or  on 
margin.  Drafts  on  New  York  and  London  and  Am- 
erican anl  Sterling  Kxcbaiige  bought  and  sold.  Col- 
lectiC'H*  made.  Correspondents— Hank  of  New 
York,  New  ^ork;  Alll&DCO  Bonk.  London.    ' 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SBCURITIBS 
BoL-OUT  AND  SOLD  UN  COMMISSION. 

0.  A.  BrTTRicK,  Member  of  t he  N.  Y.  Stock  Exch'ge 
Wh.  ELLiiiAN,  Memoer  of  the  S.Y.  Mining  Exch'ga 


E.    S.   Bailey, 

T    PINE   STREET. 

Dealings  in 

^.Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  Uie  above  Sccorltles :  or 
they  will  bo  sold  on  conunisstoo,  at  seller's  option. 


[Vol.  XXX  m. 


Drexel,  Morgan  &  Co., 

WAlt    8TBBBT. 

CORNKK  OF  BROAD,  NKW   YORK. 

Drexel*  CO.,    l  Drexel,  Harje*&  Co 

H..M  80.TH  Tn,.»  ST..   «  B0»lev.r<lliuu..m»m. 
PfalUdelphla.  J P»rU. 

noMBSTIC  AKD  FOKHQN  BANKERS. 
DOMBSTH-  T^  Ki...t  to  Drall.    SecurltlC8,Gol<l, 

n"  S2  OLD  BROAD_8T..LOSDOK. 

BrowrTBrothers  &  Co., 

No.    69    WAH.    ST.,  N.   »., 

BOY  AND  SELL 

BILLS    OF    KXCHANOE 

Iggne Comiuenlal  ami  Travelers'  Credits 

ly  SIERLIXO, 
ATAILABLB  IN  ANY  PART  OF  THB  WORLD. 

And  in  Franc.  In  X-'^tml^ue  andGaadalonpe 
BAKBrE..KGKAJ.H.O^.KANSFBRS 

Batweon  thl.  and  other ^(»untries,  through  London 

of  DraftB  drawn  in  the  United  btatea 

on  ForelKn  Countr^es^ 

'JTgT^  gTc  .'wIr^, 

AeXNTS    FOK 

BARING  BROTirEKS  &  COMPANY, 

6a  WALL  STREET,  NEW  YORK. 
38  STATK  STREET,  BOdTON. 

J..&W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAr, 

SEW   YORK. 

Issue  Letters  of  Credit  for  TraTolers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe   &    Co., 

No.  8  Wall  Street,  New  York, 
Ho.    4    Post    Oflllce    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niJNROE:   Sc   CO.,    pabis. 

iTKBLINO    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDEHS    &.    CO.,    tONBON. 

CnauLAB  NoTM   iHB   CKiniTi  ro»  Tiatilkbs. 


Foreign  Bankers. 


August  Belmont  &  Co., 

BANKERS. 

NO..  19    &   21    Nassau    Stree*, 

Isaue  Travelers-  Credits,  available  In  all  partsof  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 

.Uso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Cr«d't  for 
Travelers ;  also.Commercial  Credits,  available  m  all 
parts  of Vhe  w^rld.  Negotiate  flrst-cjass—y^ 
City  and  State  Loans,  make  tolegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUBR  &  CO., "    "    |  PARIS. 

CREDIT  LTONNAIS,    -    -    -    -    -    "    ■„_-„i,.m 
AMSTBRDAMSCUB  BANK,  -    -      AMSTERDA.M. 


Jesup,   Paton    &  Co., 

BANKERS, 

sa  William  Street,  New  YorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
UnloR  Bank  of  London. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherlaiid  Trading  Society 

OF    HOIiliAND, 

ESTABLI8ED  1834. 

Paid-np  Capital,  36,000,000  Florins. 
($14,400,000,  «oId.) 

Fxecutc  orders  for  tlio  purchase  or  sale  of  Mercban. 
d  1^1     Bonds    Stocks,   and    other   BccurltleB     In   th« 
Un?ted  s^tex.  Europe  and  the  East ;  make  CollectloM.    , 
buy tnd  sell  Foremn  Exchange,  ana  give  advances 
uponMercdandlBH^for^E?por..^,^^^l^jj_  ^g,„^ 

STANTON  BLAKE.        \         for 
HENKY  E.  HAWLEY',  )   America 
Nbw  Yokk,  January  1.  1879. 
Office,    142    Pearl   Street.    New    York. 

Adolph  Boissevain  &  Co. 

BANKERS 

COMMISSION    MEHCMANiS, 

AMSTERDAM,   HOLLAND 

K.  Y.  Correspondents.-MpAi^raPLAKK  RnoS  *  CO 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) '^imoMO 

RESERVE  FUND 1,S00,UUU 

HEAD    OFFICE,   BONO    KOXQ. 
Thp  Corporation  grant  Drafts,  Issue  Letters   of 
Credft  forSSe  of  Trkvelers.aod  negotiate  or  collect 
k^S?'^..L"^.V;„.  i>,.J,r.;,  r«l,-.iita.SinBaDore.Saigon 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  TVall  and  Nassau  Sts.,  New  York. 

FOREIGN    BVXKEBS. 

CABLE  TaANSFERS,  BILLS  OF  EXCHANGE 

AND 

COMMERCIAI.  AND  TKAVELERS'  CREDITS. 

C0RRESP0NBENT8  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  &  CO..  Paris. 
MENDELSSOHN  &  CO.,  Beriln. 


^Ifl1payablJat%,.mT,ar,Ca\-utta7sTngapore.  Saigon 
Manira     Hong    Kong,     Foochow,     Amoy.     Ningpo, 
Shanghai   Hankow.  Yokohama,  Ulogo,  San  hrancis- 
CO  and  London. 
A.  M.  TOAVNJSEND,  Agent.   IT  William  PI. 


Nederlandsch   Indischc 
Handelsbank, 

AMSTERDAM,    HOI-I-AND. 

Established  in  18«3. 

Pald'Vp  capital,  I2,00i>,000  Guilders 
r    ($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li.  Batavia.  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of   staole  merchandise,  and   transact  othei 

business  of  a  financial  character  in  connection  witH 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    ^k    CO., 

Agents  fob  Nokth  America 

18    WALL    STREET,    NEW    YORK, 

S>S    STATK   8TUKET.    BOSTON 


NEW  YORK  : 
William  Heath. 
Chables  e.  Quincet. 


LONDON: 
Wm.  Russell  Wise 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
■  miTH,    PAVNE    tc    SMITH'S, 

BANKERS,   LONDON  ; 
HANCBESTER    &    COUNTY     BANK, 

"  LIMITED  ;•• 

MANCHESTER,  PAYABLE  IN  LONDON ; 

VLSTER    BANKINe    COMPANY, 

BELKA8T,    IRELAND 

AXD  OS  THS 

RATIONAI.   BANK   OF   SGOTI.ANI>, 

KUINBURQ,  AND  BliANCHBS; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


Canadian    Bank«. 


Merchants'    Bank 


Capital, 


OF  I 

C  A  X  A  D  A  .  I 

S5,GOO,<!00  Paid  Up.i 


John  8.  Kxknkdt. 


J.  Kennedy  Tod. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

MEMBERS    OF    NEW    YOKK    STOCK    EXCHANGE. 


Knoblauch 


J.   S.   Kennedy  &  Co., 

No.   63   WILLIAM   STREET, 

New  York. 

BUT    AND    BELL 

SAILSOXD    INTESTHEUT   SE0URITIE8 ; 

CoLLXCT  Coupons  and  Dividends  ; 

nOOTLATB    LOANS   AND    DRAW   BILLS    OF 

XXCHANOB  ON  LONDON, 

All  business  relating  to   the  Conatnictloa  and 
Biiulpmentof  Railroads  nndert  iken. 


&  Lichtenstein, 

BANKERS, 

30  WilUam  St.,  cor.  Excbange  Place. 

NEW    YORK. 
Ifake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  O'  Europe. 

SPECLAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 


^"'"-Vi'cltl^f^sV^IJll^UN^McLETNAN.ESQ, 

HEAD    OFFICE,    MONTREAL. 

anORGE  HAGUE.  General  Manager. 
"""•^Vm.  J.  INGHAM,  Asst.  General  Manager, 

BANKERS: 
LONDON,  ENG.-The  Clydesdale  Banking  Comp'j 
NEW  YORK-The  Bank  of  New  \  ork.  N.  B.  A. 

ThB  New  Y'ork  Agency  buys  and  sells  Sterling  Ei 
ehaneeclble  Transfers,  issues  Credits  available  i 
Sliuart'sof  the  world,  makes  collections  in  Canad 
Sn(fe"lwhere,  and  issues  Drafts  W^ble  at  any  u 
?he  offices  of  the  bank  in  Canada.  .Demand  D«lt  i 
iMued  payable  in  Scotland  and  Ireland,  and  ever  ; 
d^Krlption  of  foreign  bankiiiK  business  undertakeij 
New  York  Agency,  48  KxcUaiige-pIace 

HKNKY  HAGUE  I  Agent*.; 

JOHN   B.   HAKKIS   JR..  S       " 
Chtcaso    Brancli,    15S  Wnaliington    Sti-eeii 
ARTHUR  WICKSON,  Manager.:  1 


Hilmers,McGowan&vCo 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    Wall   Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchaiiue  ana  New  York  Mining  Board. 


Imperial  Bank  of  Canada 

Capital,  §1,000,000.  j 

n  8  HOWLAND.  Vres't     D.  R.  WILKIE,  CaaWo( 
■      HEAD    OFFICE,    TORONTO.  '. 

}inAXCHES:  J 

at  rntharincs.IMrt  Oolborno.St.Thomas.InBOlJot 
^   Welland"  l^r«u3.  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency*  Sterling  Exchaiw 

Promptest  attention  paid  to  collections  uayablo 


AnausT  20, 1881.  j 
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iK 


Canadian  Banki. 


Bank    of   Montreal. 


CAPITAL, 
8UHPLII!«, 


$13,000,000,  nold, 
G,000,000,  Uold 


C.  F.  SMITHEKS,  PrcsliU-nt. 

W.  J.  BUCHAN^VN,  General  Manager. 

yew  YORK  officE, 

No*.  S9    4c   «l     WALL   SXKBBT. 

Wai.tkb  Watson,*  .„„t. 

ALIX'B  LAND.  J  AHenU 

Bur  and  Mil  SterlInK  Kxchange,  Franca  and  Cable 
TrauBfers ;  iiranl  Cummerclal  and  Travelers  Oedlta 
aTallable  In  anr  part  of  the  world;  Isaue  drafts  on 
and  make  culloctlona  in  Cliloago  and  thruuKhout 
ttie  Domiuiuu  u(  Cauatla. 

Ijondon  OfHce,  No.  9  Blrehln  Lane. 

AUKNCT    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    53    WALL    STREET. 

Buy  and  Bell  SterlInK  Exchange  and  Cable  Trana- 
fera.  laaue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Coltimbla,  Portland,  Oregon, 
San  FrancUco  and  ('htoago. 

Bills  collected  and  other  banking  business  trans- 
Mt«l.  D,  A.  MCTAVI8U,).        ^ 

W    I.AW80N  [*"""• 


Caliloruia  Banks. 


The     Nevada    Bank 

OF 
SAN     FKANCISCO. 

Kew  York  Agency,  62  ^Vall   St. 

8UEPLUS,     INVESTED    IN    U.    S.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Coniniercial  imd  Truvelera'  Credits, avail* 
able  In  any  piirt  ot  the  world.  Draws  Kxchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUB 

Anglo-Calitornian  Bank 

(I.IMITBO). 

LONDON,  Head  Office,  S  Angel  Oonrt. 

SAN  FRANGIikCO  Office,  422  CallTornia  St. 

NEW  YORK  Agents,  J.  &  W.  Selu^nan  Jb  Co. 

HOSTON  Corruxpoud'ts,  Massaohusetta  N,  B'k, 


Antborlzed   Capital,    - 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com. 
merclal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

ableterms.       KREDK  K.  LOW,  iM.in»«or. 

lO.NATX  STElNHART.i  *'*■'"«*'»• 
P.  N.  LU.IE.NTHAl..  Caahier. 


Financial. 


F.   E.   Trowbridge, 

BANKJJE   AND    BROKER, 
No.  3  BROAD    OR  27  WAL,!,  STREET, 

NEW    YORK. 

Mtmber  of  the  N.  Y.  Stock  Exchange, 

Bkanch  Office: 

BATEMAN    &    CO.,   WASHINGTON,  D.  C 

A    General  Banking   Busincaa  Transacted. 

Securities  bought  and  sold  on  commission  f  orcaah 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
murtcct  rule. 

lM'p<,.sits  received  subject  to  check  at  sight. 

4  per  coTit  Interest  allowed  on  all  daily  buiaaces. 

OrJers  t'xocutud  at  L.(jnclon,  San  Francisco,  Bos- 
ton, IMitladelutiiu  and  lialtlmore  Exchanges. 

P.S.-.MyNcw  Vork  Weekly  Financial  Keport  Is 
mailed  free  of  charge  on  application. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
S.\XES  of  iiU  classes  ol 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    ANI>    SATLKDAVS. 

ADRlASi  U.   MVLLER    &.  SON 

No.  7  PINE  STREET,  XJEW  YORK. 


Financial. 


Bonds  of  Sviretyslilp 

FOR 

EMPLOYKES.   AND  ALI,    KINDS   OF 
GUARANTEE    UO.NDS. 

THE 

Guarantee    Coinp'y 

OF   NORTH  AMERICA, 

No.    4T    WILLIAm    STREET. 

By  a  recent  law  all  judges  and  offlolais  In  the  State 
of  New  York  are  ,now  authorized  to  accept  the 
bonda  of  this  company  In  lieu  of  imlirkluul  bonds. 

Cash  capital  paid  up !260,000 

Cash  assets  over :tOO,OOU 

Oepoaliad  at  Albany  in  U.  S.  4  p.c.  Bonds    100,000 

NEW    YORK    niHKCTOnS: 
J.  D.  VEUMIljYE,  Prest. Merchants' Nat.  Bank. 
li.  II.  SIIKICMAN,  Prest.  Mechanics'  Nat.  Bank. 
UUKEKT  II.  nilNTURN,  Measrs.Orlnnell,  Mln- 

turn  &  Co. 
A.   L.    HOPKINS,   Vice-President  Wabash   St. 

Louis  &  I'acitic  Itailroad  Coin)>any. 
JOHN  I'ATON,  Messrs.  Jesup,  Paton  &  Co. 

W.  U.  DYCKAIAN.  Secretary. 

FIDELITY    (JUARANTEE    UUNDS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF    NEW    TORE, 

The  only  company  organized  in  the  United  States 
guarantee  ng  the  fidelity  of  persons  holding  posi- 
tions of  pecuniary  trust  and  reaponaibiUty,  thus  se- 
curing aCOKPOKATE  GUAKANTEE  in  lieu  ol  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  ox  employees  in 
all  positions  of  trust. 

Full  Information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  Richards,  President. 

Lyman  W.  Buioos,  Vice-President. 
JuBN  M.  Cbane,  Secretary. 

Edwaui)  STAiiK,  General  Agent. 

DIHKCTORS— George  T.  Hope,  A.  B.  Hull,  G.  O. 
Williams,  W.  G.  Low,  A.  S.  Barnes,  IL  A.  Uurlbut, 
Geo.  S.  Coe,  J.  S.  T.  Stranahan,  Charles  Dennis,  Wm. 
M.  Richards,  11.  n.  ClaHin,  John  O.Maira,  Lyman  W. 
Briggs,  S.  B.  Chlctenden. 


WAL8T0N  H.  BBOWX. 


FltXD.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  York. 

SPECIAL  ATTENTION  GIVKN  TO    THE  NBOO- 
TIATION  OF 

RAILROAD    SECURITIES. 

Geo.   K.    Sistare's   Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CJLASS     INYESTHEKTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
(rln,  all  securltiea  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  cheok  at  sight. 

Particular  attention  to  orders  by  mail  or  tele- 
graph. ^ 

Fred    H.  Smith, 

BANKKR     AND     BROKER, 

No.  30  BaOAD  STREET,  JIEW  YORK. 
RAILROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Ilonds  and  Coupons  bought  and  sold  at  best 
Market  Hates. 


L.    Levy, 


(£,ATE    OF  I.,EVY    <k    BORG,) 

DEALER    IN 

All  Classes   of  Investment   Secarities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS, 
No.  H  Wall    Street. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  Cily  Bouds. 

Gas  Stocka,    dec., 

No.   1   NEW    stuee:i, 

NEW  YORK. 

Lansdale    Boardman, 

STOCK    BUOKEtt, 

No.   SO     BROADWAY,    Rooms  37  Si  38. 

Bka.n'CH    Ofpicb,  TBor,  N,  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  Now  York  Stock 
Exchange  bought  and  sold  on  commission  anU  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 


Financial. 


John  J.   Cisco    &  Son, 

BANKKRS, 

No.  99   WALL  STRKKT,  NEW    YORK. 

OKPOMrM  RKCKIVKII  .4IJB.IKCT  TO  CHECK 
AT  .'•li;lir  A.NI)  I.NTEllBBT  ALLOWED  ON 
DAII.V   MAI.A.NCK.t. 

GOVKllNMKM'  ll'iVD.'l,  STOCKS  AND  ALL 
INVKST.Ml  I    Fimxa      BUUOUT      AND 

BOLD  OS  •  ■  i.V. 


TH«0.  V.  8A!fI>.  JOHK  8ICKCL4. 

Max  K.  8AKO,  Member  N.  T.Htock  Ezch. 

Sand    Brothers  &  Co., 

BANKERS  AMD    BR0KBR8. 
-  54    W^all  Ktreet,  New  Toric. 

STOCKS  AND  BONDS  BOUOUT  AND  SOLO  OH 

C0M.MISH10N. 

COMMERCIAL  PAPER  NBOOa<IATKD. 


Alex.  s.  Clabk. 


u.  B.  Bacon. 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Pine  Street,   New  York. 

Pny  and  sell  on  commission  all  Secnritles  dealt  In 
at  the  New  York  Stock  and  the  New  York  Mlnlns 
Exchitnttcfl.  Deposits  received  and  Interest  allowed 

on  balances. 


Charlks  Seton  llKNiiy.       w.  Howard  Oildib 

Henry  &  Gilder, 

08    BROADWAY,    ROOM    10. 

STOCKS,  BONOS  AND  IHIMCELLANKODS 

HEC-UR1TIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members  New   York  Mininx  Stock  Exchange, 

COBRISPOXDEXCig    SOLICITSD. 

R.  T.  Wilson  &  Co., 

BANKEBS  AND  COMMISSION  MERCHANTS 
3  Ezcliange  Conrt,  New  Vork. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW^    YORK, 

DEALER  i:f 

GAS    STOCKS    A.\D    BO.\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

Cky  andotlier  Railroad  Stocics  &  Bonds 

AND 

MTSCIgiI.ANEOU8    8ECPRITIE«. 

glXlj^S,pOIIDEpi  SJ  EjVI^INS. 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  aU 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  InUreit 
paid  on  DEPOSITS,  subject  to  check. 

Geo.   H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

TREET  KAILEOAD  STOCKS  AKD  BONDS 
AND  AUi  KINDS  Of 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  G>5  COOTATIONS  IN  THIS  PAPER. 

Scranton  &  Willard, 

BANKER.S    AND   BROKERS, 
ra  BROADWAY.  NEW  YORK. 

PBIVATK  HIKES  TO 

Windsor  Hotel,         Cumberland.         Delmontco'a, 

QUaey  House.  Philadelphia. 

Boston,  Saratom,  Newport. 

CoKRESPOXDHNTx.  —  Bartlett,  Westcott  ATCo., 
Uiica;  Westcott  &  Co..  Syracuse:  Westcoti,  Myers 
&  Co.,  Buliaini  J.  T.  Lester  A  Co.,  Chlcaso;  Emery 
Jt  Uodges,  UostoB, 
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Dominion  of  Canada. 


THB  riKANC14L  ASSOCIATION  OF  ONTARIO 
,.  ,„  .  po.lt..n  to  fam..h  InTertor.  wtth  ''Wc*  '■>- 
,e.tn..nt  ..curit,,..  carefuU,  .elected,  rle.d.ng 
Zm  SIX  ^  8KVE^  AND  A-HALF  PBU  CENT 
per  «.Ban..  BpecW  attention  given  to  business 
froothe  united  States.  Correspondenoe  solicited. 
Tb«  FlnanelaJ  A..oclatlon  of  Ontario, 
LONDON,  CANADA. 
KDWARD  LB  KUEY.  Managing  Director. 


INTESTMEXT    SECCKITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BEOADWAr.  NEW  YORK. 


The  Brooklyn  Trust  Co 

Cor.of  Montaeue  *  Clinton  sts., Brooklyn,  N.  T. 

J'-^"»v%7.ir.^nrr&-rie1alSrcV.^^^^ 
mlnlstrator.  mile  or  management  of 

fMSSS:asci.^i^^s 

for  money.         ^^^^-g^'^.'SiS^IN,  Vlce-Pres't. 

TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger.    Alex.  McCue, 
K° ^n?^ll?n    SSf:i;^»" li?Hen^»e.don, 
H  K  PierrepOTt,  Dan'lChauncey,  John  T.Martin, 
fie^x.  M  wftte    Joslah  O.  Lo".    Ri?lej,  K«Pes, 
Austin  Corb.n.^Edmund.%V.|oriles.^^^^^ 

Albert  E.  Hachfield, " 

17     NASSAU     STREET, 

In   Inrestment    Securities    and 


Financial. 


1.   S. 


STANTOM, 

DEALER  IN 
PaclDc  ImOTOTement  Company, 
American  Cable  Construction  Company, 
InUrnatlonal  Improvement  Company. 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
N.  T.  &  Scranton  Construction  Company, 
New  York,  Chicago  4  St.  Louis  Subscription,  an 
au  other  qnoUble  Construction  Stocks. 
17  NASSAU  STREET, 

BA8EMENT. 


Deal* 


Bonds  Generall)'. 
•WANTED  : 


Indianapolis  4  St,  Louis  Ists. 
Columbus  t  Toledo  Ists. 
Joliet  4  Norltiern  Ists. 
Kansa-s  &  Nebraska  Bonds. 
St.  loseph  &  Western  Bonds. 
Cincinnati  Hamilton  4  Dayton  Bonds 

FOK   SA  li  b  S 
CoBsumers-  Ice  Companj-Js^St^ock,^^^^  mvestmcn 


To   Investors. 

Cincinnati  Gold  Gs,  due  190G. 
Cincinnati  Currency  Gs,  due  1909. 
Cincinnati  Sinking  Fund  7s,  due  1904. 
ancinnati  Main  Issue  7-308.  due  1902. 
Scioto  Valley  Consol.  Gold  7s,  due  19 10. 

WANTED: 
Ohio  A  West  Virginia  1st  7b. 
Columbus  &  Toledo  1st  7s. 
Columbus  &  Toledo  2d  7s. 
Scioto  Valley  2d  78. 

D.    A.    EASTOX, 

With  BOODY,  McLELLAX  dk  CO.,  Bankers, 

»o     58    BROADWAY,   NEW   YOKK. 

■        Wm.  R.   Utley, 

31    PINE    STREET,    NEW    YORK, 

DEALER    IN 

RAILROAD    BONDS. 

lyVESTilEXT    STOCKS. 

RAILROAD    LOANS    NEGOTIATED. 

18  TEARS'   EXPERIENCE  IN  WALL   BTREET. 

INDIANAPOMS  CISriXNATI  &  LAFAY- 
K'l'TB  BTOCKH'  LDER!>.— In  response  to  In- 
quirlps,  the  committee  inTorms  the  stockholders 
that  the  time  for  a'lmlssion  to  the  bcneflis  or  the 
new  proceedings  expires  on  Sept.  1.  Certificates 
may  be  obtained  at  liie  office  of  George  A.  Mercer, 
Ko.  7  Exchange  Court. 

J.  C.  F.  GARDNER,  Secretary. 

pIIICA(M)    &    ALTON    RAILROAD    CO., 

CUICAOO.  August  3.  188t.-SOTICE.-A  Cash 
DiTldend  of  FOUR  PER  CENT  on  the  preferred 
and  common  stock  of  this  company  has  been  dc- 
•lared,  payable  on  the  first  day  of  September  next, 
at  the  office  of  '.he  company's  agents,  Messrs. 
JBSUP.  PATON  A  CO.,  No.  53  William  Street, 
Kew  York.  The  transfer  books  will  be  closed  on 
the  10th  Inst,  and  reopened  September  2  next. 

C.  H.  FOSTER,  Treaaurer. 

OrricE  or  rns  i 

Amebicas  Dock  4  Imphovement  Company  ^ 

119  MnKKTY  ST..  NEW  YollK,  June  10.  IHl'l.     S 

THK  AMERICAN  DOCK  &  IMPROVE- 
MKM'  (■!J.MI*.\.N\  ,  liavlivj:  reserved  the  risht  to 
Ssylheprinclpulnii'l  Interejt  of  their  bonds  dated 
ctober  1,  lW>e,at  any  time  after  llie  first  day  of 
Jannary,  1978,  first  havln«  lilvon  six  months'  notice 
of  their  Intention  to  make  such  payment  notice  is 
bereby  irtTcn  to  the  holders  of  the  said  bonds  that 
the  (  omp:iny.  In  the  exercise  of  said  riirht,  will  imv 
the  prlncli>al  and  interest  of  the  said  l.ondi,  at  the 
National  Bank  c,f  Commerce,  on  the  Slst  day  of  De 
cember,  KJKl,  at  which  date  Interest  on  said  bonds 
wUI  ce*ie       JOUN  S.  BARNES,  VlJe-Prcsldent. 


August  Investments. 

Erie  Railway  1st  Cons.,  7s,  19';o. 
Memphis  4  Charleston  2ds,  Ts,  ISti. 
Scioto  Valley  Railway  Cons.,  7s.  1910. 
New  Jersey  Southern  Railway  Ists,  6s.  1899. 
Toledo  Peoria  4  Western  Ists.  7s,  1917. 
Central  RR.  of  New  Jersey  Ists.  7s,  1890. 
Tin.  Indianapolis  St.  L.  &  Chic.  Con;.,  6s,  1920. 
Grand  Rapids  4  Ind.  Land  Grant,  guar.,  7s,  1899. 
Delaware  Ldckawanna  &  West.  1st  Cons  ,  73, 1607. 
Chicago  &  Milwaukee  Ists,  78. 1888. 
Menominee  River  Ists,  7s,  1906  (guar,  by  Chica«o  4 
Northwestern). 

CHAS.    T.    WINO, 

(With  A.  M.  Kidder  4  Co.,  Bankers,) 
18  WALL    STREET,    NEW  YORK. 


WM.  D.  HATCH, 

Member  N.  Y.  Stock  Eich. 


Wu.  B.  Kendall. 


S^cUch  8c  cHWi/ba^, 

No.  31   WALL    STREET, 

BA.NKEKS    AND    BROKERS, 

Refer  to  Messrs.  FisK  4  Hatch. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  TUESE  VERT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
THK  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    post"  &    9IART1\, 

31    PINE    STREET. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Eqnitable   Building), 

NEW     YORK. 


Louisville    &    Nashville 

RAILROAD    COMPANY. 

TRANSFER     NOTICE. 

The  Louisville  &  Nashville  Railroad  Company 
otTers  to  its  shareholders  the  option  of  subscribing 
to  the  bonds  and  stock  of  the  Pensacola  &  Atlantic 
Railroad  Company  on  the  following  terms,  to  wit : 

Btockhelders  of  record  at  the  close  of  business 
on  the  23th  day  of  August,  instant,  shall  be  entitled 
to  subscribe  at  ninety-flve  cents  on  the  dollar,  and 
accrued  interest  from  August  1,  Instant,  for  said 
bonds  to  an  amount  equal  to  fifteen  per  cent  of 
their  respec'.ive  holdings  in  stock  of  the  Louisville 
4  Nashville  Railroad  Company,  and  shall  receive 
therewith  Pensacola  4  Atlantic  Railroad  Company 
stock  to  an  amount  equal  to  four  per  cent  cf  said 
holdings  respectively. 

Tne  Louisville  4  Nashville  Railroad  Company 
will  guarantee  the  payment  of  these  bonds,  prin- 
cipal and  interest. 

The  right  to  subscribe  for  such  bonds  and  stock 
will  expire  on  the  15th  day  of  September,  1881. 
Scbscrlptlons  shall  be  payable  at  this  company's 
olMce.  in  the  City  of  New  York,  upon  the  delivery 
of  the  bonds  and  stuck  subscribed  for,  between  the 
loLh  and  3l3t  days  of  October.  1.881,  inclusive. 

The  transfer-bo  3ks  of  this  c.jmpany  will  be  closed 
for  the  purposes  of  s  lid  subscription  on  the  25th 
day  of  August  and  reopened  on  the  1st  day  of  Sep- 
tember, 1881. 

New  Tokk,  August  15, 18R1. 

C.  C.  BALDWIN,  President. 

NOTICE   TO  IXVESTORS, 

We  oifer  for  sale  a  limited  aniount  of  FIRST 
MORTGAGE  (45  years)  FIVE  PBll  CENT  BONDS 
of  the  PETEHSBURG  RVlLROAI),  class  A.  at  95 
and  interest,  with  the  right  to  advance  the  price 
without  notice.  These  bords  are  issued  for  the 
purpose  of  paying  off  the  old  first  mortgage,  which 
is  now  maturing;  $300,000  has  been  paid,  and  pay- 
ment of  the  balance  as  it  matures  has  been  pro- 
vided for  by  setting  aside  a  like  amount  of  these 
new  flve-per-cent  bonds,  not  to  be  executed  or 
Issued  except  as  the  maturing  bonds  shall  be  ex- 
tinguished. 
The  gross  receipts  for  this  road  for  1881 17 

months  actual.  5  months  estimated) $290,000 

Expenses,  same  basis 170,000 

Net  revenue $120,003 

Annual  interest  on  $1,000,000  first-mortgage 
Hve-per-cenl  bonds  and  dividend  on  pre- 
ferred stock $(>0,000 

There  Is  now  no  other  prior  interest  chiirpe 
aguinst  the  road;  hence  these  bonds  may  be  regarded 
as  the  best  long-fiate  bonds  ofTered  In  this  market. 
They  are  coupon  bonds,  payable  to  bearer,  or  may 
bo  registered. 

TIIOJIAS  BRANCH  &  CO., 

BANKERS.    Ac, 

Ricliinond,  Virginia. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAII.WAYS. 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  oon 
SLantly  on  hand  


P1TTSBUU«      BRADFORD     & 
BlFF.\LO    BR.     CO.'S 

First  Mortgaare  6  Per  Cent  Gold  Bonds 

FOE   SALE   AT   THE 
NATIONAL    BANK    OF   THE  REPIBLIC. 


aco.  F.  reabody. 


Spoiccr  Traik. 


I'rcil.  Ji.  Noyts. 


LETTERS    OF 

AVD 

I  R  C  V  L,AR 


CREDIT 


NOTES 


Usned  for  the  use  of  travelers  In 

all  parts  of  the  world 

Bills  drawn  on  the  Union  Bank  of  London 

Tjlegraphlo    transfers  made   to   London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
GoTemment  and  other  bonds  and  Investment  se* 
curlties  boiight  and  sold  on  commission. 

FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FR.4XCIS    SMITH, 

Successor  to  SMITH    4   HANNAMAN, 
Indianapolis,  Ind.' 


Spencer    Trask   &  Co., 

BANKEMS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Trawact  a  general  Banldng  Business 

Stocks  Bcuglit  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

BR.vNcn  Offices, 

Connected  by  Private  Wires, 

Pliiladelphia,  132  S.  Tliird  St.,  C.  F.  FoX. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H,  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11, 

KEW   YORK  CITY. 
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THE  FINAXCIAL  SITUATION. 

Two  important  events  have  this  week  unsettled  the 
markets.  The  one  of  paramount  importance,  of  course, 
was  the  change  in  the  condition  of  the  President.  The 
unfavorable  news  from  his  bedside  on  Saturday  had  a 
depressing  effect  upon  stocks,  and  although  the  intelligence 
was  a  little  more  assuring  on  ilonday  the  impression  pre- 
vailed that  the  suspense  must  soon  be  ended  and  that  the 
President  had  not  long  to  live.  This  shock  was  especially 
severe,  coming,  as  it  did,  after  so  much  progress  had  been 
made  toward  recovery.  The  speculators  for  a  decline 
seized  the  opportunity  to  press  prices  down,  and  the  mar- 
ket yielded,  to  react  on  the  receipt  of  more  favorable 
news  in  the  afternoon,  and  to  fall  off  again  on  Tuesday 
when  the  Washington  dispatches  were  less  hopeful. 

On  Wednesday  came  the  other  complication.  The  ad- 
vices about  the  President  were  encouraging,  but  this  was 
counteracted    by   active    money,    the    result    largely   of 


manipulation,  operators  for  a  fall  taking  advantage  of  the 
low  reserves  of  the  banks  and  the  steady  drain  into  the 
Treasury  and  to  the  West,  to  bid  up  the  rate  for  money 
and  excite  apprehensions  of  a  severe  stringency.  The 
blow  was  well  directed  and  it  had  its  effect.  The  market 
gave  way  sharply  and  the  decline  was  not  arrested  until 
Thursday  afternoon,  in  the  last  hour  of  business,  when 
the  money  market  resumed  its  normal  condi'.ion  and 
stocks  sharply  recovered,  remaining,  however,  more  or 
less  unsettled  throughout  yesterday. 

The  recovery  Thursday  afternoon  was  aided  by  a 
report  that  the  Trunk-line  war  was  on  the  eve  of  settle- 
ment, but  this  does  not  appear  to  be  confirmed.  On  the 
contrary,  it  is  announced  that  the  agreement  made  at  the 
meeting  last  week  at  Commissioner  Fink's  office,  to  restore 
rates  on  east-bound  grain  to  20  cents  on  the  22d  instant, 
will  not  be  enforced,  for  the  reason  that  all  the  lines  will 
not  abide  by  it,  the  cause  assigned  being  that  time  con- 
tracts extending  beyond  the  22d  instant  have  been  made 
by  some  of  the  roads.  It  seems  probable,  therefore,  that 
the  war  on  freight  and  passenger  rates  will  continue  yet 
awhile. 

While  the  President  remains  in  his  present  critical  con- 
dition, liable  to  serious  relapses,  the  market  will  doubtless 
be  more  or  less  influenced  by  the  bulletins  and  unofficial 
news  from  Washington.  There  is  less  reason  now  why 
this  should  be  the  case  than  there  was  immediately  after 
the  murderous  assault  was  made.  But  there  is  at  present 
a  disposition  manifested  by  some  speculators  to  take  ad- 
vantage of  every  circumstance  which  will  aid  them  in  de- 
pressing the  market,  and  they  are  not  at  allsorupulous  as 
to  the  means  they  employ.  The  manipulation  of  the 
money  market  on  Wednesday  gives  evidence  of  this. 
That  there  was  no  good  cause  for  the  excessive  strin- 
gency in  loanable  funds  is  shown  by  the  fact  that  at  the 
time  money  was  bid  up  to  1-16  of  1  percent  commission 
on  Wednesday  and  ^-16  on  Thursday,  call  loans  could  be 
obtained  from  the  banks,  on  acceptable  collateral,  at  the 
legal  rate,  and  lenders  were  glad  to  make  time  loans  on 
Government  bonds  for  six  months  at  4  per  cent  and  on 
good  stock  collateral  at  from  5  to  G. 

Active  money  in  August  is  unusual.  Last  year  the  rate 
on  call  was  low  all  through  this  month,  ranging  from  1  to 
4  per  cent ;  in  September  the  range  was  from  1^  to  4  ;  in 
October  from  1^  to  C,  and  not  until  the  last  of  November 
did  money  loan  for  a  commission.  We  had  a  steady  flow 
of  gold  from  Europe,  commencing  early  in  August,  but 
at  the  same  time  we  had  a  drain  to  the  interior  which 
reduced  the  surplus  reserve  of  the  banks  from  $18,471,- 
275,  the  maximum  for  the  year,  on  the  week  ended  July 
17,  to  $1,732,125  for  the  week  ended  November  Cth,  and 
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to  $2,461,875  deficiency  on  the  first  week  in  December. 
This  year  the  surplus  was  $11,205,725  on  the  week  ended 
July  16,  when  the  banks  held  a  total  reserve  of  $99,005,- 
600,  of  which  $81,946,900  was  in  specie.  Up  to  last  Satur- 
day the  banks  had  lost  $9,118,225  of  surplus,  bringing  it 
down  to  $2,087,500,  and  the  loss  in  specie  in  this  interval 
was  $10,105,800.  The  drain,  as  has  been  shown  by  our 
weekly  statements,  has  been  mainly  into  the  Treasury 
through  the  Custom  House.  But  the  West  has  also  ab. 
sorbed  considerable  sums  of  late,  the  demand  being  urgent 
for  money  to  keep  up  the  speculation  in  breadstuSs  and 
other  staples,  at  Chicago  and  Milwaukee.  The  Treasury 
drain  is  expected  to  continue  for  the  present,  or  until  the 
called  bonds  come  to  be  surrendered  for  redemption  and 
interest  disbursements  be  made  ;  but  there  is  reason  to 
look  for  a  less  heavy  demand  from  the  "West,  although 
there  appears  to  be  active  employment  there  for  all  the 
money  that  can  be  obtained.  The  amounts  recently  sent 
irom  here  may  not  be  returned  after  the  speculative  move- 
ment in  food  products  ceases,  but  the  regular  fall  demand 
upon  this  centre  will  doubtless  be  materially  lessened  be- 
cause of  this  early  flow  westward. 

The  probable  supply  of  money  merits  consideration. 
The  call  for  the  coupon  5s  matured  on  the  12  th  inst.,  but 
the  bonds  come  in  slowly,  and,  moreover,  do  not  come  to 
our  Sub-Treasury,  but  are  required  to  be  sent  to  Washing- 
ton. The  latest  report  shows  that  only  $2,000,000  have 
been  surrendered,  and  as  the  loan  was  a  large  one,  and  as 
many  of  the  coupon  bonds  are  doubtless  held  abroad,  it  is 
possible  that  some  time  will  elapse  before  all  are  surren- 
dered. On  the  1st  of  September,  interest  amounting  to 
$2,812,500  will  be  due  on  the  4J  per  cents,  and  on  the  1st 
of  October  $7,386,939  interest  will  be  payable  on  the  4  per 
cents,  besides  the  principal  of  the  registered  5  per  cent 
bonds,  of  which  it  is  estimated  about  $30,000,000  will  be 
paid  altogether,  and  which  have  been  called  for  redemp- 
tion on  that  date.  The  pension  payments,  which  aggre- 
gate about  $10,000,000  at  the  New  York  office,  will 
commence  on  September  1,  but  these  are  disbursed  in 
small  amounts,  so  that  the  effect  upon  the  market  would 
be  scarcely^  perceptible.  This  makes  a  total  to  come  out  of 
the  Treasury,  aside  from  pensions,  of  50  millions,  the  bulk 
of  which  may  reasonably  be  expected  to  come  upon  the 
Street  within  the  ensuing  six  weeks. 

There  is  still  another  source  of  supply  which  is  confi- 
dently counted  upon.  The  City  of  Richmond  brought  in 
$500,000  gold  yesterday  from  Europe,  and  it  is  estimated 
that  $3,648,000  are  in  transit,  while  the  rates  of  exchange 
are  now  so  low  as  to  make  it  probable  that  these  importations 
will  be  largely  increased  in  the  near  future.  This  gold  being 
foreign  coin  cannot  be  made  available  for  some  days  after  its 
arrival,  but  when  it  does  reach  the  banks  it  will  be  a  wel- 
come addition  to  their  reserves.  There  is  just  one  draw- 
back in  the  way  of  shipments  of  gold  to  this  country,  and 
that  relates  to  the  condition  of  our  export  trade.  Were  it 
not  for  the  speculation  prevailing  in  some  of  our  leading 
staples  of  domestic  products,  which  has  greatly  checked  ex- 
ports—bread  stuffs,  cotton  and  provisions  being  all  virtually 
cornered— there  would  in  all  probability  now  be  a  large 
supply  of  commercial  bills  forthcoming,  with  the  effect  of 
very  decidedly  stimulating  imports  of  gold.  During  the 
past  week  bills  drawn  against  outgoing  securities  in  part  sup- 
plied the  lack  of  commercial  bills.  How  largely  we  can  rely 
in  future  weeks  upon  these  shipments  of  securities  remains 
to  be  seen.  In  the  meantime  the  falling  off  in  our  exports 
continues  very  pronounced— how  pronounced  is  shown  in 
the  foUowing  statement,  exhibiting  the  imports  and  ex- 
portsjat  the  port  of  New  York  during  the  last  six  weeks. 


Imports. 


Wt:.end.        1881. 


July  8. 
July  15. 
July  22. 
July  29. 
Aug.  5. 
Aug.  12. 

Total.. 


7,295,138 
9.276,721 
7,397,030 
8,289,041 
11,752,759 
8,859,661 


52,870,350 


1880. 


8,155,564 
9,988,389 
9,568,477 
8,661,582 
10,416,778 
7,362,222 


54,153,012 


Exports. 


Wk  end. 


July  12. 
July  19. 
July  26. 
Aug.  2. 
Aug.  9. 
Aug.  16. 

Total.. 


1881. 


6,260,923 
7,369,831 
7,463,140 
7,302,229 
8,362,928 
6,606.939 


1880. 


8,098,810 
8,915,703 
8,683,213 
8,628,199 
8,485,041 
9,369,772 


43.3d5,990   52,180,738 


The  exports  are  thus  nearly  nine  million  dollars  less  than 
in  the  corresponding  six  weeks  of  1880.  The  speculative 
mania  does  not  extend  to  imported  goods,  and  our  imports 
continue  on  a  moderate  scale,  so  there  is  less  to  fear  from 
the  unfavorable  exports  than  there  otherwise  would  be. 
Still,  extreme  caution  should  be  exercised.  Yet,  with  our 
large  unliquidated  trade  balance,  and  with  a  superabund- 
ance of  loanable  funds  in  Europe,  a  rise  in  the  rate  of  in- 
terest here  may  and  probably  will  be  sufficient  to  cause 
heavy  shipments  hither.  The  Bank  of  England  rate  was 
advanced  on  Thursday,  but  if  this  movement  was  intended 
to  check  the  drain  to  America  it  did  not  have  that  effect,  for 
£100,000  were  ordered  shipped  from  London  on  that  day 
and  £400,000  more  on  Friday,  and  the  London  Times  says 
that  it  is  understood  that  further  sums  will  be  shipped.  It 
is  probable  that  the  advance  of  the  Bank  rate  will  have  the 
effect  of  drawing  gold  from  the  Continent  to  the  Bank  of 
England,  and  that  if  this  should  be  the  result  there  will  be 
no  further  rise  in  the  rate  of  discount. 

The  Treasury  operations  for  the  week  include  the 
receipt  of  $500,000  gold  from  the  San  Francisco  mint. 
Making  this  deduction  from  the  receipts  leaves  a  gain, 
which  is  a  loss  to  the  banks,  of  $1,843,763  11.  The  Assay 
Office  has  paid  out  $521,906  for  domestic  and  foreign  bul- 
lion during  the  week.  This  includes  $250,000  German 
gold  which  arrived  on  Saturday.  The  following  shows  the 
daily  receipts  by  the  Sub-Treasury  from  the  Custom  House. 


Ditties. 

Consisting  of— 

Date. 

Gold. 

U.S. 

Silver 

Silver 

Notes. 

Dollars. 

Cerliflcales. 

Aug.  12  ... 

$728,449  92 

$335,000 

$22,000 

$371,000 

"    13.... 

307,154  17 

135,000 

11,000 

161,000 

"    15.... 

676,407  80 

324,000 

18,000 

$1,000 

334,000 

"    16.... 

731,475  37 

460,000 

17,000 

255,000 

"    17  ... 

361,917  82 

163,000 

17,000 

1,000 

179,000 

"    18.... 

321,388  20 

130,000 

10,000 

181,000 

Total... 

$3,126,883  28 

$1,549,000 

$95,000 

$2,000 

$1,481,000 

The  following  shows  the  Sub-Treasury  movement  for 
the  week  ended  August  18th  and  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading  banks. 


Treasury  oi>eration8,  net . . . 
Interior  movement 


Total. 


Into  Banks.   Oulof  Banks 


730,000 


$730,000 


$1,843,763 
2,655,000 


$1,498,763 


Net. 


$1,843,763 
1,925,000 


$3,768,763 


The  interior  movement  given  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  principal  banks  for  the  week  ended  August  18, 
which,  stated  in  our  usual  form,  were  as  follows. 


Receipts  at  and  Sh  ipmen  Is  from  X.  Y. 

Received. 

Shipped. 

Currency 

$710,000 
20,000 

$320,000 

Gold 

2.333.000 

Total 

$730,000 

$2,655,000 

Since  Saturday,  inclusive,  $5,100,000  gold  have  been 
withdrawn  from  the  Bank  of  America,  the  repository  of 
the  Associated  banks. 

The  Bank  of  England  return  shows  a  loss  of  £122,000 
bullion  for  the  week,  and  the  Bank  of  France  an  increase 
of  90,000  francs  gold  and  of  3,875,000  francs  silver. 
The  Bank  of  Germany  reports  a  loss  of  6,100,000  marks. 
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The  following  exhibits  the  amountof  bullion  in  each  of  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing period  last  year. 


Bank  of  England 

Bunk  of  Franco 

Bunk  uf  Q  crumny 

Total  this  week 

Total  prevlons  weok — 


Aug.  18,  1881. 


Oold. 


£ 

24,56 1,5.'.0 

25.370,032 

9.205,220 


5!),130.S02 
50,331,. MS 


attver. 


.'iO.(i03,010 
1!),339,020 


<;!I.!I12,630 
70,016,380 


Aug.  10, 1880. 


aoM. 


28.684,510 

30.924,381 

9,144,333 


68,753,230 
68,252,72.j 


Bilver. 


50,377,817 
18,288,007 


08,666,514 
08.533,883 


Ij^  Tho  uliovH  KoliI  and  silver  illvUluu  of  tbo  stonk  of  coin  of  the 
Bank  of  Germany  ix  niertily  popular  eHtlinale,  as  the  Bank  itself  gives 
no  Information  on  thut  point. 

The  foreign  exchange  market  has  been  dull  and  heavy, 
and  on  Tuesday  the  posted  rates  were  reduced,  but  it  was 
not  until  Wednesday  that  there  was  any  decided  feature 
in  the  market.  Then  tho  tone  became  unsettled  by  reason 
of  the  stringency  in  money,  and  there  was  also  a  noticeable 
pressure  of  bills  drawn  against  outgoing  securities  bought 
for  European  account.  On  Tliursday  the  Bank  of  England 
rate  was  advanced  to  3  per  cent,  but  the  only  effect  this 
had  upon  sterling  was  to  reduce  the  rate  for  CO-day  bills. 
Tho  margin  of  profit  for  cable  transactions  has  been  quite 
satisfactory  almost  all  tho  week  through.  The  following 
shows  the  relative  prices  of  leading  stocks  and  bonds  in 
London  and  New  York  at  the  opening  each  day. 


Aui.  IS. 

Aug.  1«. 

AUQ.  17. 

AUQ.  18. 

AlUi.   19. 

Loml'n 

S.Y. 

Lond'n 

N.T. 

Lond'n 

N.T. 

tond'n]  N.Y. 

Lond'n 

N.Y. 

vricM* 

pricfs. 

price*.* 

prices. 

prices.* 

prictt. 

prices.*  i^rricei. 

prices.* 

prices. 

n.8.4s.c. 

116-40 

lie?* 

116-40 

IW% 

116-10 

II6>J 

11543 

118H 

115-67 

uta 

C.8.3X8 

101-85 

102Mi 

101-83 

102 

101-62 

102 

lo;-3» 

lOlJfil 

101-31I 

101*: 

Brie 

443T 

44 

43  40 

43 

42  75 

42J4 

42-ua 

43 

42-05 

42« 

2d  con. 

103-sa 

lOii^ 

\M»i 

loa 

10174 

lom 

101-SB 

101 

101 -27 

l(-0« 

ni.Cont. 

1J4-34 

13-^W 

133-13 

182« 

131-06 

1805K 

13128 

1305< 

:3C-43 

ISIBM 

N.  Y.  C 

145-01 

U4M 

143-80 

143« 

143-M 

141% 

14346 

142>i 

UC-26 

1«M 

Beading 

38-OH 

83M 

Sl-40t 

62 

SO-76 

61 

30-85  ^ 

eiw 

8:-2n- 

63 

Ezch'ge. 

cabins. 

4-85 

4-8,'5 

4-85 

4-84 

4-84 

•  Expressed  in  their  New  York  equivalent, 
t  KeadioK  on  biisis  of  $50.  par  value. 

NoTK.— The  New  York  c(iulvaUMit  is  baaed  upon  the  hiehent  rate  for 
cal)le  transfers,  -which  orrtlnurily  covers  nearly  all  charges,  such  ae 
interest,  insurance  and  comiuissiona. 

The  Government  bond  market  has  been  heavy  during 
the  week,  mainly  in  the  absence  of  demand,  there  being 
little  disposition  to  buy  and  more  or  less  pressure  to  sell, 
especially  when  money  became  active. 


M£R CHA NTS'  ARBITRA  TIONS. 

Tho  Courts  of  Appeal  of  Louisiana — which  are  distinct 
from  the  Supreme  Court — decide  numerous  questions  of 
commercial  law.  Judge  Frank  McGloin  has  commenced 
editing  reports  of  these  Courts  of  Appeal,  largely  with 
the  view  of  making  the  decisions  known  throughout  other 
States.  In  his  second  number  he  gives  an  interesting 
opinion  in  favor  of  holding  merchants  bound  by  any 
fairly-made  agreement  to  arbitrate  a  controversy,  instead 
of  taking  it  to  the  courts  for  trial. 

The  facts  were  that  a  contract  for  sale  and  delivery  of 
100  Mexican  mules  contained  a  stipulation  binding  the 
parties,  in  case  of  disagreement,  to  submit  to  arbitration, 
under  the  usual  arrangement — one  arbitrator  to  be  selected 
by  each  party,  and  the  two  arbitrators  to  choose  an  umpire 
if  necessary.  The  seller  failed  to  deliver  the  mules,  and 
the  buyer  forthwith  brought  suit  for  damages.  To  this  the 
seller  objected  that  the  buyer  had  not  first  offered  to 
arbitrate,  as  the  contract  required.  The  buyer's  lawyer 
argued  that  the  stipulation  could  not  prevent  his  client 
from  suing,  for  any  agreement  to  arbitrate  is  revocable  at 
any  time  before  award  is  made.  The  court,  however, 
while  admitting  that  such  a  rule  is  sustained  by  many 
authorities,  intimated  a  strong  opinion  adverse  to  it.  For 
it  is  very  clear  that  agreements  for  friendly  arbitration  are 


not  contrary  to  law  or  to  public  policy.  Why,  therefore, 
should  parties  bo  exempted  from  abiding  by  such  stipula- 
tions, any  more  thjn  they  would  be  from  any  other  lawf al 
contracts  ?  What  reason  is  there  in  modern  times,  and 
since  laws  have  been  passed  authorizing  arbitrators  to 
take  testimony  under  oath,  thus  enabling  them  to  investi- 
gate ordinary  controversies  of  the  minor  sort  qnite 
thoroughly,  why  courts  should  refuse  sanction  to  this  par- 
ticular class  of  contracts  ?  When  parties,  in  full  knowledge 
of  all  the  facts,  have  deliberately  agreed  to  settle  disputes 
by  friendly  reference,  they  should  be  left — in  the  opinion 
of  the  Louisiana  court — to  tho  tribunal  of  their  own  choos- 
ing. 

No  doubt  tho  view  generally  taken  has  been  that  the 
courts  of  justice  should  be  open  generally  to  all  parties  ; 
that  if  a  merchant  who  has,  perhaps  rashly,  entered  upon 
an  arbitration,  thinks  himself  unjustly  treated,  it  is  best  to 
allow  him  to  withdraw  and  seek  justice  in  the  courts;  leav- 
ing his  adversary,  however,  at  liberty  to  -  claim  damages 
for  any  loss  of  time,  or  arbitrators'  or  witnesses'  fees,  which 
he  may  have  incuiTed.  The  laws  of  this  State  have  con- 
siderably increased  the  powers  of  arbitrators  and  tho 
efficiency  of  the  award;  but  they  leave  either  party  at 
liberty  to  countermand  or  revoke  the  agreement  at  any- 
time before  the  controversy  is  finally  submitted.  The 
effect  of  this  doctrine  has  always  been  to  discourage  and 
embarrass  arbitrations.  Merchants  hesitate  to  resort  to 
them  for  the  reason  that  there  is  no  certainty  that  they 
can  be  carried  to  a  conclusion. 

This  right  of  refusing  to  be  bound  by  one's  promise  to 
arbitrate  originated  in  an  English  decision  rendered  as 
long  ago  as  1610  ;  and  has  been  obediently  handed  down 
ever  since,  as  an  established  precedent.  But  great  changes 
in  business  methods  have  taken  place  during  the  two  and 
a  half  centuries.  On  the  one  hand  the  courts  are  more 
crowded  with  business,  and  lawsuits  are  more  complex 
and  inconvenient  and  last  longer  than  anciently.  On  the 
other  hand,  while  the  ordinary  methods  of  drawing  juries 
are  not  well  adapted  to  gather  persons  particularly  quali- 
fied to  decide  commercial  questions,  there  is  in  every  mer- 
cantile community  an  increasing  number  of  persons  who 
would  be  trustworthy  and  skillful  as  friendly  referees. 
Since  arbitrators  are  chosen  by  those  in  interest,  the  parties 
to  a  controversy  have  the  opportunity  to  select  men  of  in- 
tegrity who  may  be  conversant  with  the  matter  in  question. 
Arbitrators  also  will  act  and  decide  with  the  promptness 
which  is  characteristic  of  good  business  men  ;  and  their 
decisions  will  usually  be  founded  on  business  rules  and  on 
principles  of  common  sense  and  natural  justice. 

The  practice,  now  so  common,  of  requiring  members  of 
an  Exchange,  Brokers'  Board,  or  Board  of  Trade,  to  sub- 
mit their  dealings  to  the  arbitrament  of  a  committee,  is 
only  a  modern  extension  of  the  principle  of  amicable 
arbitration.  It  is,  however,  hampered  by  legal  doubts 
and  uncertainties,  while  it  should  be  free  and  favored  by 
the  law.  There  must,  of  course,  be  laws  to  declare  what 
questions  may  be  tried  in  this  manner  ;  also  for  investigat- 
ing and  redressing  anything  like  fraud  or  gross  error  in 
arbitrators'  decisions.  But  it  would  be  greatly  to  the 
advantage  of  the  country  if  the  courts  generally  would 
follow  the  lead  of  the  Low— isna  Court  of  Appeals,  pro- 
nounce the  English  doctrine  obsolete,  and  say  that,  with 
respect  to  the  ordinary  controversies  arising  between  busi- 
ness men,  if  tho  parties  have  fairly  agreed  to  arbitrate 
they  may  be  held  to  their  agreement.  Such  a  rule,  if 
generally  established,  would  at  once  lighten  the  labors  of 
courts  and  juries,  and  promote  the  prompt  and  satisfactory 
settlement  of  business  differences. 
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IMMIGRATION  MOVEMENTS. 
The  returns  of  the  Bureau  of  Statistics  enable  us  to 
compare  with  previous  years  the  figures  for  the  past  fiscal 
year,  representing  what  was  always  an  important  factor  in 
the  development  of  this  country,  and  is  now  more  import- 
ant than  ever  before,  to  wit,  immigration.  Some  weeks 
ago  we  gave  the  figures  for  New  York,  but  the  present 
statement  covers  the  entire  country.  The  total  immigra- 
tion for   1880-81   was  668,000,  a  moderate  figure   being 

■  added,  in  arriving  at  this  result  thus  early  in  the  year,  to  the 
660,239  who  are  known  to  have  come  in  at  the  principal 
ports.  Last  year  the  number  Was  457,257,  so  that  the 
increase,  though  heavy,  does  not  equal  that  of  1879-80 
over  the  177,826  of  1878-79.  The  first  records  were 
begun  in  1820.  In  1830  the  number  was  22,322;  in  1842 
it  first  reached  100,000;  in  1847  it  passed  200,000;  in  1850 

•passed  300,000;  in  1854  it  was  427,833,  which  was  the 
first  figure  up  to  400,000;  then  the  tide  declined  rapidly; 
the  number  in  1860  was  153,418,  and  in  1861  and  1862 
was  less  than  92,000  each.  Since  the  war  the  figures  have 
been  as  follows. 


Tear.  Immigranlt. 

1865' 247,453 

1866t 166,112 

1867 290,967 

1868 282,189 

1869 332,768 

1870 387,203 

1871 321,350 

1872 404.80rt 

1873 439,803 

*  Calendar  year. 

f  Six  months  ending  June  30, 1866 ;  afterward  fiscal  years. 

The  following  shows  the  number  arriving   from 
principal  countries  during  the  last  six  fiscal  years. 


Year.  Immigranlt. 

1874 313,339 

1875 £27,498 

1876 169,980 

1877 141,857 

1875 138,409 

1679 177,326 

1880 457,257 

1881 008,000 


the 


Number  from- 


£nKland 

Ireland 

Brittali  Isles... 

Germany 

Austria 

Sweden 

Kussia '. . . . 

China 

l^orth  America 


1875-70 


24,373 

19,575 

48,866 

31,937 

5,646 

5,603 

4,784 

22,781 

22,477 


1876-77, 


1877-78. 

18,403 

15.932 

38,082 

29,313 

4,504 

5,390 

3,037 

8,992 

25,120 


1878-79. 


24,183 

20,013 

49,967 

31.602 

5,331 

11,000 

4,434 

9,604 

31,268 


1879-80. 


59,454 

71,003 

144,876 

84,038 

12,904 

39,180 

4,834 

5,802 

99.706 


1880-81. 


•63,977 

72,336 

153,477 

269,500 


10,498 
118,661 


•  England  and  Wales. 

"We  are  not  yet  able  to  make  the  details  of  nationality 
quite  complete  for  the  past  year.  For  four  of  the  above 
■  given  years,  it  will  be  observed,  England  sent  more  immi- 
grants here  than  Ireland,  and  although  this  has  not 
been  true  as  to  the  last  two  years  the  increase 
in  the  Bnglish  movement  is  quite  heavy.  The  most 
striking  increase  occurs  in  the  German  element,  which 
constitutes  tnis  year  almost  one-third  of  the  entire 
number.  China  about  doubles  her  contribution,  making 
the  first  change  since  1875-6  in  the  yearly  decline.  The 
American  movement  also  exhibits  a  marked  augmentation, 
though  it  should  be  said  that  a  part  of  the  immigation 
from  Canada  consisted  of  immigrants  from  Europe  passing 
through  Montreal  for  the  United  States. 

According  to  the  figures  of  officials  here,  the  Irish-born 
arriving  at  this  port  down  to  the  end  of  1880  were 
2,888,445  ;  the  German,  2,699,662  ;  all  others,  1,938,172  ; 
total,  7,526,279.  The  classification  of  nationalities  other 
than  Irish  and  German,  for  the  past  thirty-four  years,  as 
to  arrivals  at,  this  port,  is  in  part  thus  :  795,519  English, 
172,137  Swedes,  98,050  Swiss,  176,805  Scotch,  116,907 
French,  08,218  Italians,  63,987  Norwegians.  45,305  Danes, 
44,389  Hollanders,  38,659  Russians,  35,971  Welsh,  17,934 
Austrians,  24,845  Bohemians,  1,802  Chinese,  These 
figures  do  not  show  the  great  preponderance  of  Irish  that 
13  generally  supposed  to  exist.  The  following  curious 
summary,  extracted  from  some  figures  published  in  1877 
is  worth  giving  here,  although  we  have  published  it  once 
before. 


Eastern  States  . 
Middle  States  .. 
Western  St.ates. 
Sonthern  States 
Paeitlc  States  .. 
Tenitories 


Union . 


Irish, 


No.  per 

1,000 


300,300 

888,375 

434,818 

81.979 

61,425 

8,882 


1.855,779 


104 
94 

37 
13 

OS 
24 


56 


German. 


31,145 

593,248 

1,141.558 

106,248 

39.634 

18,383 

1,932,218 


No.  per 
1,000. 


9 
63 
99 
13 
03 
50 


Olhtr 
Foreign. 


236,.'i37 
496,410 
732,450 
132,420 
100.497 
60,303 


1,778,549 


0.  per 
,000, 


74 
53 
58 
19 
175 
135 


53 


These  figures  represent,  not  arrivals  of  aliens,  but  their 
numbers  in  the  country,  their  distribution  by  sections  and 
their  proportion  to  the  1,000  of  the  entire  white  popu- 
lation. 

The  census  returns  enable  us  to  add  some  further  inter- 
esting tables  on  this  point  of  distribution,  showing  the 
number  of  foreign-born  to  each  100,000  of  natives. 

FOREIGS  50  PEK  CENT  OR  MORE  OF  NATIVE. 

Nevada 7?'916 

Arizona 63.613 

Dakota 02,112 

FOREIGN  25  TO  50  PER  CENT  OF  NATIVE. 

New  York 31,284 


Minnesota 52,172 

California 31,167 


Wisconsin 44, .348 

Idaho 44,112 

Utah 43.943 

Montana 41,638 

Wyoming 39.115 

Rhode  Island 30.491 

Massachusetts 33,069 

FOREIGN  10  TO  25  PER  CENT  OF  NATITB. 

Vermont 14,054 

Ohio 14,080 


Michigan 31,118 

Nebraska 27,430 

Washington 20,766 

Connecticut 20,336 

Colorado 25,686 


New  Jersey 21,366 

Illinois 23.389 

Oregon 21,091 

Iowa 19.183 

Pennsylvania 15,900 

New  Hampshire 15,292 

FOREIGN  2  TO   10  PER  CENT  OF  NATIVE. 


Kansas 12,378 

Missouri 10.791 

District  of  Columbia 10,662 


Maine 9,977 

Maryland 9,701 

New  Mexico 9,154 

Indiana 7,838 

Texas 7,748 

FOREIGN  LESS  TIHN  2  PER  CENT. 

Arkansas 1,299  I  South  Carolina. 

Tennessee I,0i7  |  Alabama 

Virginia 979  I  Georgia 

Mississippi 817  |  North  Carolina. 


Delaware 6  905 

Louisiana 6,111 

Florida 3,773 

Kentucky 3,742 

West  Virginia 3,037 


773 

772 

675 

263 

The  reports  of  the  General  Land  Office  give  the  num- 
ber of  acres  of  public  lands  disposed  of  for  cash,  under 
the  Homestead  and  Timber-culture  acts,  and  located  with 
agricultural  college  and  military  bounty  warrants,  com- 
bined, in  the  several  States  and  territories,  during  the 
twelve  years  ending  June  30,  1880.  As  further  bearing 
upoa  the  question  of  destination  and  distribution  of  im- 
migrants, we  compile  from  these  tables  the  following. 


Number  of  Acres  Disposed  of  in— 

1875-70. 

1870-77. 

1877-78. 

1878-79. 

1879-80. 

Colorado 

Dakota 

123,630 
391,645 

27,219 
663,786 
449,586 

28,068 
357,419 
149,465 

92,766 
160,081 

73,882 
212,555 

40,515 
706,433 
277,411 

12,688 

2,35,249 

144,S27 

100,849 

5,156 

139.257 
1,377,948 

84,707 

1,711,571 

958,138 

47,387 
613,774 
180,411 
229.805 

23,333 

134,217 

1,099,865 

95,982 

2,077,023 

1,028,803 

89,708 

1,368,445 

121,073 

338,123 

30,231 

194,275 

2.267.92S 

120,323 

1,509,748 

834,065 

111,393 

1,319,9!.3 

240,619 

421,321 

44,146 

Kansas 

Minnesota 

Montana 

Nebraska  .... 

Oregon 

Washiug'n  Ter 
Wyoming 

Total 

2,443,608 

1.839.503 

5.300.051 

7,.=-.90,070 

7,084,211 

Kansas,  Minnesota  and  Nebraska  show  a  falling-ofi  in 
tlie  last  as  compared  with  the  previous  year;  Dakota, 
Idaho,  Montana,  Oregon,  and  Washington,  particularly, 
show  an  increase,  but  not  enough  to  prevent  decline  in  the 
total.  The  close  connection  between  the  direction  of  the 
human  current  suggested  by  these  figures,  the  develop- 
ment of  the  great  Northwest,  especially  in  grain-growing, 
and  the  present  and  prospective  value  of  the  railroads  in 
that  section,  need  only  be  indicated;  it  certainly  is  an 
element  that  must  not  be  lost  sight  of  in  any  forecast  of 
the  possibiHties  of  the  future. 

The  peculiar  fecundity  of  the  foreign-born  population  as 
compared  with  the  native,  has  often  been  remarked,  and 
conclusions  are  not  infrequently  drawn  to  the  disadvantage 
of  the  latter.  As  a  mere  animal,  the  immigrant  is,  per- 
haps, a  Ijttle  above  the  average  of  the  native  population  in 
physical  vigor,  but  the  greater  proportionate  number  of 
births  among  the  foreign-born  is  simply  explained  by  the 
unquestionable  fact  that  the  great  bulk  of  immigrants  are 
of  (or  under)  the  reproductive  ages. 


Ac  1U8T  20,  1881.] 
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These  pojple,  mostly  drawn  from  the  sinewy  populaticn 
of  Europe,  represent  in  their  own  persons  the  incoming 
of  a  sort  of  veritable  capital,  though  one  susceptible  of 
only  a  vague  expressioain  figures.  But  thoy  bring  money 
in  with  them,  too.  The  amount  was  once  estimated  by  the 
Castle   Garden   authorities  at  S(iS  per  head,  and  has  been 


the  suggestions  of  the  Lords  were  not  in  some  way  yielded 
to.  It  would  have  been  a  perilous  resistance  ;  but  there 
is  no  evidence  that  Ue  was  not  prepared  to  make  it,  or 
that  the  Lords  were  unwilling  to  stand  by  him.  It  was 
in  Mr.  Gladstone's  power  to  call  upon  the  Queen  to  dis- 
solve Parliament  and  issue  writs  for  fresh  elections  ;  and, 


variously  estimated  by  others  all  tiio  way  up  to  $100;  if  it    in  the  event  of  his  being   sustained   by  the  constituencies 


be  taken  at  $50  as  a  very  safe  estimate,  the  immigrants  of 
1>880-81  should  have  brought  in  nearly  33^  millions  of 
good,  hard  money.  This  is  a  consideration  by  no  means  to 
be  underrated  in  contemplating  the  fact  that  the  tide  of 
immigration  is  now  making  to  our  shores  at  a  rate  never 
before  equaled. 


THE  IRISH  LAND  BILL— A   CONSTITUTIONAL 
CONFLICT    AVERTED. 

At  last  the  Irish  Land  bill  has  found  its  way  through 
both  Houses  of  Parliament;  and  the  presumption  is,  that 
by  the  time  this  is  in  the  hands  of  the  reader  it  will  have 
received  the  royal  assent  and  taken  its  place  on  the 
Statute  Book.  It  is  not  wonderful  that  there  should  be 
very  different  judgments  pronounced  upon  the  bill  as  it 
now  stands.  It  is  a  measure  of  a  very  radical  character; 
and  it  was  seen,  from  the  first,  that  even  if  it  was  successful 
ia  winning  the  approval  of  the  Commons,  it  was  certain  to 
encounter  vigorous  opposition  in  the  House  of  Lords.  It 
is  matter  for  gratulation,  therefore,  that  with  so  little  modi- 
fication from  its  original  shape,  it  awaits  the  signature 
of  the  Crown. 

For  some  days  it  seemed  as  if  a  constitutional  crieis  were 
imminent.  The  situation  was  peculiar.  Mr.  Gladstone 
assumed  power  after  the  fall  of  the  Beaconsfield  Cabinet, 
pledged  to  secure  for  the  peasant  fai-mers  ol  Ireland  some 
satisfactory  measure  of  land  reform.  Scarcely  had  he 
completed  his  Cabinet  when,  true  to  his  promise,  he 
brought  forward  his  measure.  It  was  a  wise  and  well- 
considered  scheme,  and  one  which  was  well  fitted,  if  paseed 
into  law,  to  greatly  improve  the  land-tenure  system  of  Ire- 
land. After  mature  consideration  the  bill  was  approved 
by  the  Commons,  and  was  sent  up  for  the 
approval  of  the  Lords.  By  the  Upper  House,  as 
had  already  been  anticipated,  the  bill  was  indignantly  re- 
jected. Mr.  Gladstone  did  not  abandon  his  purpose;  but 
precious  time  had  been  lost.  Tliere  was  a  general  desire 
that  the  Irish  people  should  be  pacified  by  some  conces- 
sions in  the  shape  of  land  reform;  but  in  both  England  and  \ 
Scotland  the  people  had  become  impatient  because  of  the 
time  and  attention  which  was  being  fruitlessly  given  to  { 
In  the  meantime  the  Land  League  had  bi'en 


Irish  affairs. 


to  rush  the  same  measure  again  through  the  House  of 
Commons,  and,  the  Lords  refusing  to  pass  it,  to  repeat 
the  example  of  1832,  on  the  occasion  of  the  first  Reform 
bill,  and  request  the  Sovereign  to  create  as  many  new 
Peers  as  might  be  necessary  to  secure  for  the  Government 
a  majority.  Such  a  stniggle  might  have  begotten  revolu- 
tion. It  redounds,  we  think,  to  the  credit  of  both  the 
leading  statesmen,  of  both  the  great  political  parties,  and 
of  both  Houses,  that  a  conflict,  so  fraught  with  peril,  has 
been  averted. 

Careful  examination  will  show  that  the  principle  of  the 
bill  has  not  been  seriously  affected.  In  its  present  shape, 
it  is  still  a  substantial  measure  of  reform.  Ireland  may 
not  have  got  all  she  wants  ;  but  she  has  got  all  she  had 
a  right  to  expect.  Fixity  of  tenure,  fair  rent  and  free 
sale  have  been  secured  to  the  Irish  farmers  under  very 
slight  qualifications.  In  the  original  bill,  the  tenant  only 
had  access  to  the  new  Land  Court.  As  the  bill  now 
stands,  the  landlords  also  have  access  to  it.  That  is  to 
say :  when,  at  the  expiration  of  a  lease,  the  landlord 
and  the  tenant  fail  to  agree  about  rent,  in  place 
of  the  tenant  only  having  access  to  the  Court,  the 
landlord  shall  also  have  the  same  privilege.  This 
amendment  was  vigorously  resisted  by  the  Irish 
party,  and  not  without  reason,  for  it  implies  great 
perfection  on  the  part  of  a  Court,  in  which  money  and 
high  station  shall  not  have  commanding  influence — in 
which  landlord  and  tenant  shall  have  equal  weight.  But 
it  seemed  an  injustice  to  the  landlords  that  from  a  Court 
in  which  they  had  so  vital  an  interest  they  should  be  ex- 
cluded. On  this  point  it  is  not  wonderful  that  the  Lords 
were  decided  and  firm.  They  had  reason  on  their  side, 
and  Mr.  Gladstone  felt  it  convenient  to  yield.  The 
only  other  concession  of  any  consequence  is  that 
which  allows  any  one  who  thinks  he  has  been  aggrieved 
by  the  Land  Commission  to  appeal  to  the  Irish  Court  of 
Appeals,  if  the  Land  Court  gives  its  consent.  The  qualifi- 
cation is  important,  as  it  is  generally  believed  that  this 
!  privilege  will  lead  to  endless  and  ruinous  litigation. 
I  Time  must  now  be  allowed  to  test  the  merits  of  this 
j  great  legislative  effort.  It  will  be  well,  however,  for  the 
I  Irish  people  to  set  themselves  to  work,  so  as  to  make  the 
best    possible   use   of    their   newly   acquired    privileges. 


a  people.  Ireland  must  help  herself  by  industry,  self- 
sacrifice,  and  high  purpose.  We  congratulate  Mr.  Glad- 
stone on  the  completion  of  his  great  task — a  task  which 
has  given  fresh  illustration  of  his  great  powers,  which 
has  fixed  his  place  as  a  statesman  and  a  reformer,  and 
entitled  him  to  the  gratitude  of  the  Irish  people  in  even 
greater  degree  than  before. 


organized;  and  Mr.  Parnell  and  his  associates  by  their  in    T      •,    ■  ^  ,     ,       •  j  ,■       , 

flammatory  harangues  had  brought  Ireland  to   the  verge  I  ^^5^^^*^''°"  «^°  '^^  "^"<^^'  ^"^  'V<=^°"<''  ^"^  everythmg  for 
of  open  insurrection.     It  was  in  these  circumstances  that 
Mr.  Gladstone  brought  forward  his  new  measure,  and  in 
these  circumstances  it  was  discussed  in  the  House  of  Com- 
mons and  sent  to  the  Lords. 

Charges  of  cowardice  have  been  made,  in  connection 
witli  the  difficulty  now  happily  ended,  against  both  Mr. 
Gladstone  and  Lord  Salisbury.  There  would  appear  to 
be  little  basis  for  these  charges.  Mr.  Gladstone  was 
bound  to  put  forth  all  the  power  at  his  disposal  to  give 
effect  to  the  will  of  the  House  of  Commons  and  the  all  but 
universal  desire  of  the  people.  Lord  Salisbury,  on  the 
other  hand,  identifying  himself  with  the  land-holding  in- 
terest, and  believing  that  the  provisions  of  the  bill  in- 
fringed on  the  rights  of  that  class,  was  naturally  just  as 
resolute  that  the  sentiment  of  his  clas= — the  sentiment 
of  the  House  of  Lords— should  not  be  ignored.     It  was  in 


WHAT  LOSS  IS  WITHIN  A   MARINE   POLICY. 

There  have  been  within  a  comparatively  recent  period 
several  interesting  decisions  upon  what  loss  of  vessel  or 
cargo  is  within  the  meaning  of  an  insurance  policy. 

In  a  case  in  Maryland  the  policies,  although  issued  upon 
a  steamer,  the  George  Appold,  were  not  marine  policies, 
but  purported  to  insure  the  steamer  against  loss  by  fire. 


„  .  The  cargo  on  board,  however,  which  consisted  of  cotton, 

Lord  Salisbury's  power  to  resist  the  passing  of  the  bill,  if  j  was  insured"  under  marine  policies.     While  the  steamer 
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lay  in  port  receiving  additional  cargo,  a  fire  broke  out  in 
cotton  stored  in  the  fore  hold,  which  could  not  be  subdued 
by  ordinary  means,  so  in  order  to  save  vessel  and  cargo 
from  being  totally  destroyed  it  was  found  necessary  to 
sink  them.  When  they  were  raised  and  the  damages 
were  estimated,  the  injury  to  the  steamer  herself  was  found 
to  be  $2,500,  and  this  item  the  insurance  companies  which 
had  insured  the  steamer,  were  willing  to  pay.  It  is  well 
settled  that  an  ordinary  insurance  against  fire  may  well  be 
construed  to  include  injury  done  by  water  used  to  extin- 
guish the  fire.  The  companies  did  not  dispute  that  they 
were  liable,  upon  this  principle,  for  the  whole  injury  sus- 
tained by  the  vessel.  There  was,  however,  an  injury  to 
the  cargo,  and  this  was  estimated  at  $10,500;  about  half 
this  sum  was  charged  against  the  vessel  under  the  law  of 
general  average,  and  her  owner  was  obliged  to  pay  it. 
The  owner  then  claimed  that  the  companies  insuring  the 
steamer  should  make  good  this  loss  in  addition  to  tliat 
sustained  by  the  steamer  herself.  This  claim  the  com- 
panies disputed. 

The  court  decided  in  favor  of  the  companies.  A  fire 
policy  on  a  vessel  must  be  distinguished  from  a  marine 
policy.  Each  kind  of  policy  must  be  enforced  according 
to  its  language  and  meaning.  It  is  not  the  meaning  or 
effect  of  a  fire  policy  upon  a  ship,  that  the  law  of  general 
average  requiring  the  shipowner  to  contribute  to  a  loss 
sustained  by  the  cargo  forms  a  part  of  the  risk 
assumed  by  the  underwriters  on  the  ship.  The  whole 
scope,  object  and  purposes  of  a  fire  policy  are  different 
from  a  marine  policy.  Loss  by  fire  is  the  only 
perU  for  which  the  insurer  in  a  fire  policy  agrees  to 
become  responsible  ;  and  on  account  of  the  risk  being 
thus  limited  the  premium  is  less.  The  premium  on  a  full 
marine  policy  may  usually  be  five  times  as  great  as  that  on 
a  policy  limited  to  fire.  Whenever  a  shipowner  wishes  to 
secure  indemnity  against  loss  by  charges  in  general  aver- 
age for  a  sacrifice  of  cargo  made  to  save  the  vessel,  he 
must  take  a  marine  policy,  or  at  least  a  policy  specifying 
general  average  as  a  peril  included.  By  taking  a  policy 
against  fire  only,  he  assumes  the  risk  of  general  average 
charges,  although  they  are  incurred  by  efforts  to  prevent 
the  spread  of  a  fire  threatening  the  vessel. 

In  an  English  case,  the  steamer  Investigator  was  insured 
by  a  marine  policy  in  ordinary  form.  Her  boiler  burst, 
by  which  her  hull  was  practically  destroyed.  The  insurance 
company  contended  that  the  bursting  of  a  steamer's  boiler 
ia  not  a  "peril  of  the  seas;"  that  this  expression  includes 
only  dangers  of  wind,  waves,  currents,  rocks,  shoals,  &c., 
such  as  are  common  to  sail-vessels  and  steamers. 

But  the  Court  held  the  company  liable.  The  policy  was 
not  strictly  limited  to  perils  of  the  seas,  but  added  the 
•words  "all  other  perils,  losses  and  misfortunes."  Such 
addition  is  common  in  marine  policies.  This  general 
expiession  the  judges  considered  amply  sufficient  to  include 
the  explosion  of  a  boiler.  One  judge  said,  what  the  winds 
are  to  a  sailing  vessel,  steam  is  to  a  steamer;  and  it  is  as 
reasonable  that  marine  insurers  should  bear  the  risks  inci- 
dent to  a  navigation  by  that  kind  of  power,  whether  from 
excessive  pressure  in  the  boiler  or  from  defects  in  the 
safety  valve,  or  from  neglect  or  mismanagement,  making 
that  dangerous  which  otherwise  would  not  be  so,  as  that 
they  should  bear  losses  occasioned  by  excessive  pressure 
of  wmds  or  defects  and  mismanagement  of  a  ship's  sails 
or  tackle. 

The  insurance  company  proved  that  the  explosion  was 
attributable  to  negligence  of  the  engineers  in  charge;  they 
had  failed  to  make  proper  inspections  and  had  aUowed  the 
8heU  of  the  boUer  to  become  corroded  and  reduced  in 
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thickness  by  action  of  bilge  water.  But  the  Court  said 
that  this  made  no  difference — negligence  of  officers  and 
crew  is  not  a  defense  to  marine  insurers  ;  it  is  one  of  the 
risks  against  which  they  insure. 


Bnallsta    Market    Keports— Per    Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provision.^  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  August  19: 


Lotidon. 

Sat. 

Hon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Silver,  peroz rf. 

.oils 

51I9 

51»ie 

5<9i6 

51»18 

519i« 

Consols  for  money 

1009 18 

1009,a 

IOOO16 

l(HI3i6 

icosje 

1003i5 

Consols  for  account 

100^8 

100=8 

lOOSg 

iOO-'.a 

lOO'lR 

86-2-12 

100 14 

Pr'ch  rentes  (in  Paris)  fr. 

8G'20 

.. 

86-2719 

3630 

8610 

U.  8.  58  ext'u'd  into  S^ss 

lOr.M 

105 

105 

10479 

104% 

104% 

U.  S.  4i3Sof  1891 

110% 

116% 

II6I2 

II6I2 

IIOI4 

116 

U.  S.  48  of  1907 

I2OI4 

I2014 

120 

120 

II9I4 

1191a 

Eric,  common  stock 

45% 

4.')  =8 

441a 

44% 

44% 

44 

1381a 
671s 

138  "a 
6713 

137 
66I3 

I3514 
6;)'8 

135 1« 
66 

134 

65  7g 

Philadelphia  &  Reading. 

33% 

33 

32I4 

31% 

31^8 

31% 

New  York  Central 

I49I3 

I4913 

148 

147% 

14814 

148 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

«    a. 

«.    d. 

«.    d. 

s.    d. 

8.    d. 

s.    d. 

Flour  (ex.  State..  100  lb. 

13    3 

13    6 

13    6 

13    6 

13    e 

14    3 

Wheat,  No.  1,  wh.      " 

10    4 

10    5 

10    5 

10    5 

10    5 

10    8 

Spring,  No.  2...      " 

10    2 

10    3 

10    3 

10    3 

10    3 

10    5 

Winter,  West.,  n     " 

10    4 

10    5 

10    5 

10    5 

10    5 

10    8 

Cal.  white " 

10    0 

10    0 

10    3 

10    3 

10    4 

10    4 

Com,  mix..  West.      ** 

5    8 

5    9I2 

5    9I3 

5  11 

5  Ills 

6    2ia 

Pork,  West. mess.. ¥  1)1)1. 

72    0 

72    0 

72    0 

72    0 

72    0 

72    0 

Bacon,  long  clear,  cwt.. 

11    0 

44    0 

44    0 

44    0 

44    0 

44    0 

Beef,  pr.  meas,  new,^tc- 

99    0 

98    0 

95    0 

95    0 

94    0 

83    0 

Lard.  prime  West.  ^  cwt. 

.57    6 

57    6 

53    0 

.J7    6 

57    6 

58    0 

Cheese.  Am.  clioice,  now 

.)4    0 

55    0 

56    0 

58    0 

58    0 

58    0 

®0mm«vcial  atidllHsceUatxeaxis  nexus. 

National  Banks  Obo-^nized.— The  following-named  national 
banks  were  organized  this  week: 

3,554— The  Union  National  Bank  of  Newport.  R.  I.    Authorized  capital, 

$155,250;    paiaiu    capital,    $155,250.      George  F.   Crandall, 

President;  John  S.  Coggosh.all,  Cashier. 
2,555— Tlie  First  National  Bank  of  Nevada,  Iowa.    Authorized  capital, 

$50,000;  paid-ill  capital,  $50,000.    Elijah  L.  Lyon,  President; 

Wilbor  F.  Swayze,  Cashier. 

Chanoes  of  Officers  of  National  Banks. — The  following 
changes  have  been  made  in  the  officers  of  national  banks  : 

In  the  Ilome  National  Bank  of  Brockton,  Mass.,  Fi  ed.  B.  Howard, 
Cashier,  In  place  of  C.  1).  i'lillerton. 

In  the  Second  National  Bank  of  Galesburg,  III.,  W.  W.  Washburn  re- 
elected Cashier. 

In  the  Merrimack  N.-vtional  Bank  of  Ilaverhill,  Mass.,  U.  A.  Killam, 
Cashier,  in  place  of  John  U  Hob3on. 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,859,661,  against  $11,752,759  the  pre- 
ceding week  and  $8,239,041  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  16  amounted  to  $6,606,939,  against 
$8,362,928  last  week  and"  $7,302,229  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  11  and  for  the  week  ending  (for  general 
merchandise)  Aug.  12;  also  totals  since  January  1: 

POREION  lUPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Geu'l  mer'dise . . 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise.. 


Total. 


1878. 


$2,085,637 
4,212,459 


$6,298,096 

$48,799,221 
133,063.41  r( 


*I81. 862.6  l'_' 


1879. 


$2,592,823 
4,834.965 


$7,427,788 

$56,260,984 
140,433,782 


*196.691.76ii 


1880. 


$2,619,286 
4.712.936 


$7,362,222 

$32,985,80! 
236,243.99(1 


$319.234. 791 


1881. 


$2,884,720 
5,974,941 


$8,859,661 

$68,490,878 
198,906,256 


$267,397,134 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  16,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THB  WKEK. 


For  the  week... 
Prev.  reported.. 

Total  8'ce  Jan.  1 


1878. 


*6. 378. 179 
209.933,426 


■('216.311,605 


1879. 


$- 
197 


,082,315 
,785,418 


*?0  1.807 


$9,3159,772 
247,855,642 


+257.225,414 


1881. 


$6,606,939 
237,022,002 


$243,628,941 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  13  and  since 
January  1,  1881: 
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KXPORT8  AUD  IMPOITB  OF  SPBCIK  AT  HKW  TORK. 


aoid. 


Orciit  Biilaln 

Fniiici! 

Ooriimiiy 

Wt'8t  Iiidlus 

Mexico 

South  Aincrloft 

All  othor  cuuutriea. . 


Total  ISRl. 
Total  ISHO. 
Total   1H7H. 


Silver, 

Groat  Britain 

Franco ' 

Gonuany 

West  tuui08 

Mexico 

South  America 

All  otbur  countries. 


Total  1881. 
Total  IHMO. 
Total  1879. 


Xxporl: 


Week.       SliieeJan.l 


f. 


24,261 
3.000 


$130,000 


$130,000 

S  1.950 

10.->.903 


S.'JC'.iOO 


(i.r)00 

2,000 


18S.H00 
00,131 


$310,800 
2,li!l..')02 
l,9l2,7(itj 


$0,571,115 

2i).(i50 

120.609 

10,201 


21.337 
22,780 


56,781,725 
3,211,188 
9,88r>,(il2 


Import: 


Week,      ainee  Jan.  1 


2»0,8.'i7 

106,404 

32,000 

51,960 


$441,230 

1,658,716 

063,487 


22.201 

6,458 

1,768 

550 


$30,977 
183,024 
109,929 


$20,020,221 
2,630,641 
4,982.307 
892,181 
101,i;i3 
447,642 
101,031 


$29,280,156 
4.511.591 
1,968,244 


$178,077 

19,585 

60,389 

512,573 

916,904 

110,673 

19,257 


$1,818,448 
3,384,985 
5,583,581 


Of  the  aboTe  imports  for  the  week  in  1881,  $50,161  were 
American  gold  coin  and  $22,638  American  silver  coin. 

Railroads  in  Mexico.— The  Philadelphia  Ledger  haa  given 
a  sketch  of  the  three  great  railroads  in  progress  in  Mexico  under 
management  of  citizens  of  the  United  States.  The  material 
was  furnished  mainly  by  Mr.  W.  W.  Nevin,  Secretary  of  the 
Mexican  National  Road,  to  which  the  most  space  is  devoted. 
Extracts  are  made  as  follows  : 

"The  large  American  investments  in  Mexican  railways  are 
attracting  great  attention.  There  are  three  great  American  com- 
panies engaged  in  these  enterprises  :  the  Mexican  Central  Rail- 
way, the  Mexican  National  Railway  and  the  Mexican  Southern 
Railway.  Territorially  the  three  companies  divide  the  republic 
thus:  The  Mexican  Central  Railway  has  the  northern  belt,  with 
an  entrance  into  the  City  of  Mexico  ;  the  Mexican  National 
Railway  has  the  central  belt,  it.tmain  trunk  lines  .starting  east, 
west  and  north  from  the  City  of  Mexico  ;  the  Mexican  Southern 
Railway  has  the  south  belt  of  the  republic,  connecting  it  with 
the   City  of    Mexico,  *  «  *  O^jjg   Mexican 

Southern  obtained  its  concession  at  the  last  session  of 
Congre.ss,  is  fully  organized,  is  making  surveys,  and  in  a 
short  time  will  begin  field  construction.  Besides  these 
three  strong  companies,  there  are  several  organizations  or 
parties  who  have  secured  concessions  from  the  President  of  the 
Mexican  Republic  since  the  adjournment  of  Congress.  The 
holders  of  these  concessions  claim  that  they  are  absolute; 
other  authorities  in  Mexico  pronounce  them  only  provisional, 
and  subject  to  the  action  of  Congress  when  it  convenes  next 
winter.  Some  of  these  concessions  claim  to  have  companies 
behind  them;  others  are  po.ssibly  only  secured  with  the  end  of 
Belling  them.  The  Mexican  Central  Railway  may  be  called  the 
outgrowth  of  the  Atchison  Topeka  &  Santa  Fe  Railway  Com- 
pany of  the  United  States.  It  is  controlled  by  the  same  men 
and  has  the  same  capital  behind  it.  It  represents  the  ordinary 
gauge  in  Mexico.  The  Mexican  National  Railway  Company  is 
the  outgrowth  and  supplement  of  the  Denver  &  Rio  Grande 
Railway  Company.  It  is  controlled  by  the  same  men  as  that 
company  and  has  the  same  capital  behind  it.  Popularly  these 
roads  are  distinguished  as  follows:  The  Southern  is  known  in 
common  parlance  as  '  General  Grant's  road;'  the  National  as 
the  '  Palmer-Sullivan  Concession,'  Geneiul  William  J.  Palmer 
himself  being  President  of  this  road;  and  the  Central  as  the 
'  Boston  Road.' 

"  The  Palmer-Sullivan  enterprise  is  probably  the  oldest  of 
all.  It  was  begun  in  1872,  when  a  couple  of  million  dollars 
■were  raised,  thorough  surveys  made  of  all  Mexico,  and  a  con- 
cession secured.  The  crash  of  1873  and  a  question  of  interpre- 
tation on  the  concession  suspended  operations  for  the  time;  but 
the  Palmer  party  have  been  hard  at  work  ever  since,  securing 
at  last,  September  13,  1880,  their  new  and  well-matured  conces- 
sion. Under  this  concession  they  are  empowered  to  build  two 
great  trunk  lines— one  from  the  City  of  Mexico  northward  to 
Laredo,  the  other  from  the  City  of  Mexico  westward  to  the 
Pacific  cca.st,  at  Manzanillo— with  a  number  of  branches,  the 
most  important  of  which  are  two  lines  from  Zacatecas  to  San 
Luis  Potosi  and  from  Zacatecas  to  Lagos,  and  a  fine  route 
from  Monterey  to  Matamoras  via  the  Rio  Grande  River.  On 
the  northward,  or  international  line,  this  company  has  a 
concession  from  the  Federal  Government  of  Mexico  of  t6,500 
per  kilometer.  On  the  inter-oceanic  line,  from  the  City  of 
Mexico  to  the  Manzanillo,  a  subsidy  of  $7,000  per  kilometer. 
Under  these  conce.'isions  the  mileage  by  divisions  has  been 
determined  by  the  engineers  of  the  company,  as  follows: 

City  of  Mexico  to  Acamharo 140 

Acambaro  to  Miiiiziiiiillo ...                       466 

A(  iinil)ani>  to  Laiulo g75 

Balvatitniia  to  .Salamanca             Vi 

Marclia  to  Patziiiaro '       ...  27 

MatamoniS  to  Monterey  ....'.'.'.'...........'..'.','..'.'.".'. 245 

Sau  LuIh  Potodi  to  Zncatee&g..'.'.'.'.'.'.'.'.'.'.'."'..""l".'. 181 

Zacatecas  to  l.atoH 140 

City  of  .Mexico  10  lilSalto II"'".'.'.'.!'.'.'.!! 38 

City  of  .Mexico  U)  Maravatio 73 

Guadalajara  Branch 4(j 


Xotalmileage , 2' 


!C6 


"  Active  coniitraction  in  going  on  on  nearly  all  of  the««  divi- 
sioDH.  From  Corpus  Christi,  a  port  on  the  Texan  nhora  of  the 
Gulf,  the  company  are  also  building  a  line  to  Laredo,  163  miles 
to  connect  with  themselves  there  and  give  them  their  own 
route  for  shipping  rails,  engines  and  materials.  Of  this  line 
143  miles  are  now  running.  The  company  expect  io  have  over 
800  miles  running  in  Mexico  and  200  in  Texas  by  December  81, 
1881.  In  all  20,000  or  more  men  are  now  at  work  on  the  lines 
of  the  Mexican  National  Company,  and  abont  $4,000,000  in  cash 
has  been  expended  to  date  in  engineering  expenses,  labor  and 
the  purchase  of  rolling  stock  and  supplies. 

"The  Mexican  Central  Railwav  is  built  nnder  a  concession, 
also  granted  September,  1880,  authorizing  it  to  construct  a  road 
from  the  Cit^r  of  Mexico  to  El  Pa-so  del  Norte,  and  also  from  the 
most  convenient  point  on  this  line  to  a  point  on  the  Pacific 
coast.  Mazatlan  has  been  selected  as  that  point.  This  same 
company  has  also  a  concession  from  Gnaymas,  in  the  State  of 
Sonora,  northward  to  the  United  States  Hue.  On  the  line  from 
Mexico  to  El  Paso  it  receives  a  subsidy  of  $9,500  per  kilometer, 
on  the  Sonora  line  of  $7,000.  The  length  of  this  Sonora  division 
is  estimated  at  about  274  miles ;  the  length  of  the  other  divi- 
sions at  about  1,461  miles.  On  the.Central  many  thoasands  of 
native  laborers  are  also  at  work.  A  division  of  50  miles,  from 
the  City_  of  Mexico  to  Tula,  is  in  operation.  Another  short 
division  is  running  from  Guaymas northward.  Active  construc- 
tion is  going  on  from  El  Paso  southward.  In  all  15,000  or  more- 
men  are  said  to  be  at  work  on  the  Central  lines. 

"  The  Mexican  Southern  Railway  was  chartered  by  the  Leg- 
islature of  New  York  in  March  last,  with  the  following  list  of 
incorporators  and  directors :  Ulysses  8.  Grant,  Edwin  D. 
Morgan,  Mafias  Romero,  Porflrio  Diaz,  Francisco  Meijniro, 
Miguel  Castro,  Ignacio  Pombo,  Ignacio  Mejia,  Fidencio  Her- 
nandez, Francisco  de  Landero  y  Cos,  Jose  Maria  Mala,  Sidney 
Dillon,  Russell  Sage,  Jesse  Seligman,  Frederick  L.  Ames,  Frank 
Work,  Jay  Gould,  Henry  G.  Marquand,  Amos  L.  Hopkins, 
Ulysses  S.  Grant,  Jr.,  Collis  P.  Huntington,  James  H.  Work, 
James  B.  Houston,  Solon  Humphreys,  Stephen  B.  Musgrave, 
John  B.  Frisbie,  Edward  Washburn,  T'homas  Nickerson,  Wil- 
liam S.  Warnei  and  Greenville  M,  Dodge.  The  President  is 
General  U.  S.  Grant  and  the  Vice-President  General  G.  M. 
Dodge.  The  Executive  Committee  is  composed  of  Jay  Gould, 
Frank  Work  and  Russell  Sage,  the  latter  being  also  the  Treas- 
urer. The  total  length  of  the  road  and  branches  will  be 
about  eight  hundred  miles,  the  larger  part  of  which  is  to  be 
pushed  to  completion  without  delay.  The  main  line  of  the 
Mexican  Southern  Railroad  is  to  start  from  the  City  of  Mexico, 
where  it  will  connect  with  the  Mexican  National  and  Mexican 
Central  roads,  and  with  any  other  lines  which  may  run  from 
that  point  northward  to  the  Rio  Grande.  It  is  designed  espec- 
ially to  connect  with  the  Southwestern  system  of  railroads  in 
the  United  States.  From  the  city  of  Mexico  it  will  run  south- 
westerly through  Pueblo  and  Tehuacan  to  the  city  of  Oaxaca, 
the  capital  of  the  State  of  the  same  name.  The  road  is  also  to 
run  from  the  Gulf  of  Mexico  into  the  city  of  Oaxaca,  or  to  & 
point  on  the  line  running  south  from  the  city  of  Mexico  to  that 
plase. 


BANKING  AND  FINANCIAL. 


BANKING  DEPARTMENT. 
Office  of  Fisk  <&  Hatch,  No.  5  Nassau  Street,  J 
■NKW  YORK,  July  7,  1881.         J 
In  answer  to  numerous  letters  of  Inquiry  as  to  llie  terms  on  wUcli  wo 
receive  deposit  accounts  of  banks,  bankers,  business  firms  and  individ- 
uals, we  issue  this  oiroular  for  tUe  general  Information  of  those  who 
may  desire  to  open  accounts  with  a  private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  In  good  standing. 

1.  Except  In  cage  of  banks,  savings  b.anks,  or  other  well-known  ooi^ 
porations,  or  of  individuals  or  firms  whose  oliaraoter  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  Interest  at  the  rate  of  3  per  cent  per  annum  on  the  aver- 
age monthly  balances  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no  interest, 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  wb  collect  and 
credit  United  States,  railroad  and  other  coupons  and  dividends  payable 
in  this  city,  without  charge ;  make  careful  inquiries  and  give  the  best 
Information  we  can  obtain  respecting  investments  or  other  matters  ot 
financial  interest  to  them;  and  In  general  servo  their  interests  la  any 
way  in  which  we  can  bo  of  use  to  them  In  our  line  of  business. 

5.  We  do  not  discount  or  buy  commercial  i>aper,  but  aro  al  all  time* 
prepared  to  make  advances  to  customers  and  correspondents  on  V.  8. 
bonds  or  other  first-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 


One  of  our  firm  Is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mall,  telegraph  or  iu  person  tor 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission. 

We  continue  to  buy  and  sell  direct,  without  commission,' all  Issues  and 
denominations  of  United  States  Bonds  for  Immediate  delivery  at  current 
market  rates,  and  make  exchanges  for  National  Banks  iu  the  Banking 
Department  at  W.-whington,  without  trouble  to  them. 

Our  "  Memoranda  Concerning  Government  Bouds"  will  bo  sent  port- 
paid  on  application. 

FISK    4c    HATCH. 
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DIVIDENDS: 

TheloUowina  dividends  have  receatly  been  aunounced: 


yame  »t  Company. 

Railroad*. 

Delaware  &  Bound  Brook  (qnar.) 
Iowa  Falls  &  Sioux  City  (quar.)  .. 

Nortli  Pennsylvania  (quar.) 

miscellaneous. 
Delaware  Division  Canal  (quar.) . . 


Per        When 
cent.     Payable. 


13i  Aug.  16 

1 13  Sept.  1 

1\  I  Aug.  25 

1%  (Aug.  16 


Books  Closed. 
(Days  inchisive.) 


Aug.  14  to 

Aug.  16  to  

Aug.  10  to  Aug.  20 

Aug.  14  to 


NEW    YORK,    FRIDAY,    AUGUST    19,    lSSl-3    P.    M. 

The    Money    Market    and     Financial     Sitnation.— The 

stringency  in  money,  advance  in  tlie  Bank  of  England  rate, 
decline  in  stocks,  and  rampant  speculation  in  wheat  and  corn, 
have  been  the  important  features  of  the  week. 

It  appears  that  the  payments  on  account  of  the  five  per  cent 
coupon  bonds,  called  in  and  payable  August  12,  have  been  small, 
and  the  bonds,  for  some  reason,  come  in  very  slowly.  This  has 
given  rise  to  the  suggestion  that  the  amount  to  be  disbursed  for 
the  registered  bonds  called  in  for  October  1  is  an  uncertain 
quantity  to  rely  upon  for  relief  in  cafie  of  monetary  stringency, 
and  hence  the  outlook  is  not  satisfactory,  with  the  surplus 
reserves  of  the  New  York  City  Banks  reduced  to  a  nominal 
amount  as  early  as  August  13  and  call  loans  up  to  3-16  per 
cent  a  day  in  addition  to  legal  interest.  The  large  decrease  in 
the  bank  surplus  the  past  two  weeks  is  not  accounted  for  alto- 
gether satisfactorily,  but  the  best  reasons  assigned  appear  to 
be  the  large  shipments  of  currency  to  Chicago  and  other  west- 
ern points  to  sustain  the  extraordinary  speculation  in  wheat  and 
corn,  as  also  the  demand  here  for  the  same  purpose.  The 
Evening  Post  money  article  on  Thursday  had  the  following 
remarks  on  the  prospective  disbursements  of  the  Treasury 
between  now  and  the  early  part  of  November. 

"  These  disbursements  in  rougli  may  be  put  down  at  not  less  tban 
$40,000,000,  tbe  estimates  being  that  $10,000,000  to  $12,000,000  are 
due  on  account  of  coupon  5  per  cents,  which  became  matured  obliga- 
tions on  August  12,  and  $30,000,000  to  $35,000,000  on  account  of  regis- 
tered 5  per  cents  due  October  1,  but  payable  anytime  befi)re  that  day,, 
with  interest  at  5  per  cent  to  date  of  presentation.  Of  course  if  these  bonds 
are  Qot  presented  for  payment,  the  money  to  discharge  them  will  lie  in 
the  TreasHiy:  but  it  has  been  calculated,  and  apparently  with  reasou, 
that  the  bonds  on  which  interest  has  ceased  would  be  promptly  present- 
ed, and  that  those  which  carry  only  5  per  cent  interest  would  be  prompt- 
ly presented  the  moment  that  money  could  be  lent  at  a  higher  rate  in 
the  market;  and  the  fact  that  $30,000,000  or  more  cash  was  waiting 
to  come  out  of  the  Treasury  would  be  sufficient  to  keep  the  market  rate 
for  loans  a  little  below  6  per  cent.  This,  we  "say,  was  the  calculation; 
but  thus  far  it  has  been  a  disappointing  one  as  respects  the  coupon  Ds 
■which  matured  on  the  12th  insr.;  so  far  as  it  relates  to  the  .$30,000,000 
or  more  registered  5s,  there  has  not  been  time  to  decide  whether  that, 
too,  will.be  disappointing. 

"  What  may  be  called  the  ordin.ary  disbursements  of  the  Treasury  be- 
tween now  au<l  the  early  part  of  Xovember  are  (1)  about  $2,800,000  on 
September  1.  being  quarterly  interest  on  412's;  (2)  about  $7,400,000 
October  1,  being  quarterly  interest  on  the  4's;  (3)  about  .$3,500,000 
November  1,  being  quarterly  Intersst  on  the  extended  o's,  and  (4) 
about  $15,000,000  September  4,  being  quarterly  p.avments  ior  pensions. 
This  makes  a  total  of  about  $28,700,000  cash  to  come  out  of  the  Treas- 
ury in  the  ordinary  way  between  now  and  sav  the  middle  of  November. 
Added  to  the  amount  before  named,  which  may  be  drawn  on  account  of 
Doud  redemptions,  and  we  have  a  total  of  about  $70,000,000,  which 
can  be  got  f  roui  the  Treasury  in  the  next  ten  or  eleven  weeks,  and  the 
greater  part  of  it  within  the  first  half  of  that  time. 

"  On  the  other  hand,  what  must  be  deducted  for  payments  into  the 
Treasury  for  customs  and  internal  taxes  1  Of  late  the  customs  payments 
have  been  very  heavy.  In  the  first  seventeen  days  of  this  mouth  ti.e 
cash  at  the  SuD-Treasury  here  was  iucieased  from  $80,228,000  to  $90,- 
562.000,  but  this  included  some  e.'sceptional  or  extraordinary  receipts. 
Ills  to  be  assumed  that  while  there  is  some  doubt  as  to  the  amount  of 
bonds  which  will  be  presented  to  the  Treasury  for  cash  payment,  or,  in 
other  words,  about  the  amount  of  money  which  will  come  out  of  the 
Treasury  for  extraordinary  payments,  there  is  none  about  the  money 
■winch  will  go  mto  the  Treasury  for  customs  .lud  taxes,  except  that  the 
amount  may  vary  from  the  best  estimates.  The  customs  receipts  at 
«?.^  il^'.i''/'"'^',"*^."'®  >u»"th  of  July  were  $12,417,758  22.  an  average  of 
?  .I'°2'  i'"'  *"*'  tweuty-six  business  days.  The  customs  receipts  dur- 
ngtheflrst  seventeen  days  of  August  were  $8,849,633  26,  an  average 
of  about  $090,000  per  day  for  the  fifteen  business  days." 

The  decline  in  exchange  has  encouraged  the  idea  of  gold 
shipments  from  Europe,  and  about  $2,000,000  are  reported 
afloat,  with  advices  of  probable  shipments  to-morrow  of  about 
*2,000,000  more;  but  the  advance  in  the  Bank  of  England  rate, 
before  the  price  of  money  in  the  open  market  warranted  it, 
seems  to  show  a  purpose  to  check  exports  of  gold  if  possible. 

Money  has  been  active  to  Stock  Exchange  borrowers,  and  on 
Thursday  the  rate  for  call  loans  advanced  to  the  highest  point, 
which  was  3-16  of  1  per  cent  a  day  in  addition  to  the  legal  rate 
of  6  per  cent  per  annum.  To-day  the  market  was  a  trifle  easier  ; 
but  1-16  per  day  was  paid  in  exceptional  cases,  and  brokers 
generaUy  paid  5@6  per  cent  and  government  bond  dealers  5 
per  cent  on  new  loans.  The  extreme  quotations  of  the  week 
are  from  2}^  to  6  plus  3-16  per  day.  Prime  commercial  paper 
18  quoted  at  5S)6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed  a 
decrease  of  £122,000  in  specie,  and  the  pereantage  of  reserve  to 


liabilities  was  43%  per  cent,  against  43  3-16  last  week;  the  dis- 
count rate  was  advanced  to  3  per  cent,  from  2}^  per  cent.  The 
Bank  of  France  shows  an  increase  for  the  week  of  90,000  francs 
gold  and  3,875,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Aug.  13,  showed  a  decrease  in  the  surplus  above 
legal  reserve  of  $3,647,725,  the  total  surplus  being  $2,087,500, 
against  $5,735,225  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


Loans  and  dis. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus 


1881. 
Ang.  13. 


$351, 
71, 
19. 

342, 
15, 

$85. 
87, 


,024.700 
,841,100 
,486.000 
,722.400 
927,000 

,680,600 
,768,100 


Differ' nccsfr'm 
previous  week. 


Inc.  $399, 

Dec.  4,669 

Inc.  125 

Dec.  4,620 

Dec.  133: 

Dec.$l,155 
Deo.   4,802, 


900 
,800 
400 
300 
000 

,075 
800 


$2,087,500lDec.$3,647,725 


1880. 
Auj).  14. 


$306 

68, 

19, 

298, 

16, 

$74, 
81, 


,491,800 
330,900 
,381.600 
691,600 
312,000 

672,900 
612,900 


.$9,970,000 


1879. 
Aug.  16. 


$274,311,000 

19  553.200 

20,719,500 

248,474,600 

43,974,000 

$62,118,650 
63,527,200 


$1,408,550 


Exchange. — The  market  for  foreign  exchange,  which  was  dull 
and  declining  before,  has  been  further  depressed  by  the  strin- 
gency in  the  local  money  market.  The  rates  are  unsettled,  and 
on  actual  business  to-day  prime  bankers'  60  days  sterling  was 
quoted  at  4  80^@4  81^,  and  demand  4  83@4  83%.  Cable 
tranfers  at  4  83M@4  S4)i,  and  prime  commercial  bills  at  4  78}^ 
@4  79M. 

In  domestic  bills  New  York  Exchange  was  quoted  to-day  as 
follows  at  the  places  named  :  Savannah,  buying  %  off,  selling,  % 
to  par  prem.;  Charleston,  buying,  Ys  prem.,  selling,  ^  prem.; 
New  Orleans  commercial,  25  discount@par,  bank  100  prem.; 
St.  Louis,  75  discount;  Chicago,  80@100  discount ;  Boston,  about 
par. 

United  St.ltes  Bonds. — Governments  fell  off  on  the  stringency 
in  the  money  market,  but  any  decline  in  price  is  sure  to  bring  in 
good  buyers.  The  continued  sixes  close  at  10154@102,  against 
102%  bid  last  week  ;  fours  of  1907,  115>i  bid,  against  116,5^  last 
week. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


6s,  coutiuued  at  S^a. . 

58, 1881 reg. 

4is8,  1891 reg. 

4is8. 1891 coup. 

48, 1907 reg. 

18, 1907 coup. 

68,  cur'cy,  1895. .reg. 
68,  cur'cy,  1896. .reg. 
68,  cur'cy,  1897. .reg. 
68,  cur'cy,  1898. .reg. 
68,  cur'cy,  1899.  .reg. 


Interest 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Periods. 

lis. 

15. 

16. 
•102 

17. 
10218 

18. 
lOl's 

3.   &  J. 

•102% 

102^8 

Q.-Feb. 

102 

102 

1 01 'a 

101^4 

Q.-Mar. 
Q.-Mar. 

II3I4 

•11314 

II318 

113 

•112% 

*114i-.i 

114l<> 

*114>4 

114 

'113  3, 

Q.-Jan. 

nie^ 

116% 

11618 

I16ie 

115% 

Q.-Jan. 

.r.  &  J. 

UG^ 

11638 

llGig 

*ii6ie 

*116 

'130 

•130 

•130 

'130 

•130 

J.   &  J. 

■131 

♦131 

•130 

*130 

•130 

J.   &  J. 

•132 

'132 

•131 

'131 

•131 

J.   &  J. 

-133 

"133 

-132 

•132 

•131 

J.   &  J. 

•134 

•134 

•133 

•133 

"132 

Aug. 
19. 

lOlSg 

112^ 

113^ 

115ifl 

115% 

130  • 

130 

130 

131 

132 


*  This  18  the  price  bid  at  the  morumg  board ;  no  sate  was  made. 

State  and  Railroad  Bonds.— Southern  State  bonds  have 
been  dull  and  prices  generally  lower.  Tennessees  new  sold  to- 
day at  68^;  Louisiana  consols  were  quoted  at  6G@67/2. 

Railroad  bonds  have  been  rather  weak,  in  sympathy  with  the 
stock  market,  and  the  general  tendency  has  been  towards  lower 
prices.    Erie  second  consols  closed  at  lOlM- 

Messrs.  A.  H.  Mnller  &  Son  sold  the  following  at  auction  this 
week : 


Shares. 

50  Bank  of  America 143 

58  Greenwich  Ins.  Co 286 

30  Twenty-third  St.  EK.  Co.loOig 
3  Tradesmen's  S.at.  Bank.  .122 

3  Fulton  National  Biink 143 

31  Mechanics'  Nat.  Bank  .   .  I6OI4 
1,000  Central  Arizona  Mining 

Co.,  $10  each $2  per  share. 

Railroad  and 


Shares. 
45  N.  Y.  Mut.  Gas-Light  Co.   70 
Bonds. 
$50,000  Georgia  Iron  Works 
Co.,  1st  mortgage  bonds. 

( Hypothecated) 10 

$12,500  N.  Y.  &  Rockaway 
RR.  lKt7s.duel901,guar. 
byL.  I.  RR 921b 


Miscellaneous  Stocks.— In  the  stock  market 
rather  an  unexpected  pressure  was  exerted  by  the  stringency  in 
money.  The  bank  reserves  had  been  declining  heavily  for  two 
weeks,  but  such  a  scarcity  of  money  as  to  make  brokers  pay 
3-16  of  1  per  cent  a  day  was  not  looked  for  in  August,  and  prices 
naturally  yielded.  The  pressure  in  money  was  freely  cliarged 
to  manipulation,  and  it  has  also  been  a  common  report  of  late 
that  the  heaviest  operator  in  the  New  York  market  has  been  a 
large  seller  of  stocks  during  a  month  or  more  past,  and  has  no 
longer  the  same  interest  which  he  had  in  supporting  prices. 
Without  vouching  for  the  truth  of  this  report,  we  give  it  for  what- 
ever it  may  be  worth,  as  a  part  of  the  current  street  talk.  The 
railroad  war  in  rates,  which  bears  mostheavily  on  such  trunk-line 
stocks  as  depend  on  through  traffic — Michican  Central,  for  ex- 
ample— has  had  a  depressing  influence  for  some  time  past,  and 
added  to  this  have  been  the  exaggerated  reports  of  bad  crops, 
and  this  week  the  stringency  in  money,  so  that  everything  at 
the  moment  favors  the  b"ear  side.  On  the  other  hand,  railroad 
earnings  are  generally  large,  and  the  active  business  throughout 
the  country  should  go  far  to  balance  the  loss  of  earnings  on  grain 
transportation. 
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BTOCKB. 


KAII.KOAII!4. 

Allmnv  A  siiHqiii'tiaiitia 

IliisloM  *  N.  Y.  Air-I.lim  i>r«f.. 

Kutlal-i  I'iIIcImii-kA  WcnUini. 


L'r 


c\"M  CtMlitr  UitpiilH  (fc  No. 

I  -•■uiliiTn 

I    illi  A  MllluvsoUt 

'   '(  Niw  Jerncjr 

I  .  !ili   ,1    IM.ltIc 

I  lu,,.ii  .  .il.e  &  OUlo 

i'<.  li*tpr«( 

n.i  2il  iirot 

CUuan'i .«  Alton 

Ixi  jiref 

CIiica«(i  ItuillnKtnu  A  Qiiincy. 

ChloaKo  .i^  KaH((-ni  IlliiiniR 

CIilca),'ii  Mllvuukeu  A  St.  I'aul 
Do  pi-ftf 

Cliicago  A  XorthweBteni 

1.....    I>o  pref.. 

ObicftKU  Hook  lal.  *  Paclnc 

CttlcnKu  Nt,  L.  &  New  Orleans., 

Cliicago  St.  I'aiil  Minn.  &  Oni. 

Do  pi^f 

Cincinnati  SanrtiiHky  A  Clev — 

Cleveland  Col.  Cin.  *  Iml 

Clovehuul  A  I'itlsliurp  sriinr — 
Colnniblis  Chic.  A  lull.  CeutnU. 

ImnlMirj'  A  N<trwalk 

Delawrtie  Lackawanna  A  West. 

Denver  A  Kio  (iiande 

Dubuqiio  it  Sioux  City 

Kast  TenncsHee  Va.  &  Ga 

Do  pref 

Georgria  KU.  *  Hanking  Co... 

Hanulbal  <&  St.  Joseph 

Do  pref... 

Honstnu  &  Texas  Central 

Illinois  Central 

Indiana  Itlooni'u  A  West.,  new. 
International  A  lit.  Northern. 

Keoknk  <v  Des  M'oiues 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Lonp  Island 

Loiusiana  A  Missouri  River — 
Do  pref..., 

Lonisvillc  A  Nashville 

Lonlsville  New  Albany  A  Chic, 

Manhattan 

Manhattan  Beach  Co 

Marietta  .*t  Ciucinnati,  1st  pref. 
Do  2il  pref. 

Memphis  A  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwankeo  L.  8h.  A  \Vest..  pref 

Milwaukee  A  Northern 

Missouri  Kansas  A  Texas, 

M isi*nuri  I'acitic , 

Mohile  A  Ohio 

Morris  A  E.-^sex 

Nashville  cliattanooga  A  St.  L. 
New  Yoi-k  Centi-al  A  Hudson 

New  York  Elevated 

New  York  l-akeKrle  A  West.. 
Do  pref 

New  Y'ork  A  New  England 

New  Y'ork  New  Ha\en  A  Hart. 
New  Y'ork  Ontai-lo  A  Western  . 
Do  pref 

Norfolk*  Western 

Do  pref 

Northern  Paoiflc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  prsf 

Ohio  Southern 

Panama 
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66  >«  oe^. 


96',  lifl'4 

93 1*  9.S% 

28 '4  as'. 

•41's  43 

140     140 


169     169 


114     lU'i 

132    i:;2 
i3o' 


136 

•80     

41  »i    41 '< 
104     104  >.j 

wK 


89  Hi 
'22'i   22  Hi 


124'%126m 
98  "9    1*9  ".J 


1S8     128 


tlJii'iS'i 


()5'V  85', 
H2»,  9S>8 
•27',   28 


ISOHilSgia 
i'57"  i'58" 


B3H    6i\ 


O2I3  96^ 

91  92H) 

26  Hi  28 

41  41<« 

28  29=4 

xl34>a  34Hi 


IKHjll*'* 


40<g    41H> 

liMHjlOS'i 
M  62  Hi 
89>4    89Hi 


22       Z2i« 


18       18', 


94 

115 


98 

117 


tlSSialSTH; 
49^«    4814 


123=8  124 'e 


102 
94 

IHI4 
*31 


102  Hi 
94 

in»j 

34 


Peoria  DecatnrA  EvanSTlUe... 

Pliiladelplna  A  Ueading 

Pittsburg  Ft.  Wavne  A  Chtc... 

Kensselaer  A  Sai-atoga 

Kich.A  Allegli.,  stock  trust  c'tfs. 

Rochester  A  Pittsburg 

Rome  WateHown  A  Ogrtensb'g 
St.  Louis  Alton  A  Terre  Haute. 
,.  ,  I>o  Iiref. 
St.  Louis  A  San  Francisco 

Do  pref.  .  .. 
„.  „  Do  Istpref. 
St.  Paul  A  Dnlnth 

Do  pref 

St.  Paul  .Minneap.  A  Manitoba 

Scioto  Valley 

Texas  A  I'aclBc '.  

Texas  A  St.  Louis I    '■'. 

Toledo  Delphos  A  Burlington 

Union  lacillc 

Wabash  St.  Louis  APaciflc 

Do  Tjref 

MISCEM.AXEOi;s. 

American  District  Telegraph 
Canton  Co 


80  Hi 
81 
97 's 


81 
83 
98% 


43 '6  44 -V; 
KIT'S  107 1- 
*35  Hi  37  Hi 
125      12.5 

89  Hi  90 '1 
144  1443i 
106     108 

43%    44  H: 


123l!tl24'a 
9.S        99 


115     II6H1 


131 
45 


132  Hi 
46 


63  Hi    54 

123igl23'e 

47H!   4THi 


165  Hi  157 
il2>iil3»B 


12»i%124'% 
138     138 
134  Hi  135  Hi 
80       80 
39        40'. 
101  Hi  103 


•12S     128 


63\    64^ 


9314    94  Hi 
91       92 
26Hi   2OH1 
40>«   41 
28       28 
133  Hi  133  Hi 


IS6     158 


H2«»11»»B 


88  la 


89 


12258  123  Hi 
05=8    9T=8 


91       92 
112=4  114  Hi 


130     132!, 
46  Hi    46 


63:4    63Hi 
122'el23'4 


12314  124»4 
137     1.37 
134  Hi  134  Hi 


39        40 

101  Hi  103  Hi 

i)0        SO 

88  Hi    89 


2114    21 'b 


122  Hi  123  Hi 
89  Hi    98  Hi 

«82      .... 
17       17 


175  175 
92  94 
113  116'< 
•91  97 
ISO's  131 
46   46 


m 

25  Hi 
90  Hi 
89^1 
26 
39 

•27 

133 


64 
26 

91 
25 
40 

28  Hi 
134 


164 14  156>4 

ilS^i 


111 


122^  123  Hi 

136  136Hl 

183 '4  134 '4 

78   78 

S8H1  39»8 

100  Hi  101=, 

SO '4  50 '1 

87 Hi  88H1 


21>4  2IH1 


120»B  1223, 
87   91  '4 


9314  9314 
112  Hi  114 '4 

91   91 
1283,  1301, 

38  Hi  44 '( 


Frl.lar, 
Aug.  Isi. 


•136  128 


68:4 
24 

91<4 

8994 
26 
40Hi 
27  Hi 
130 


64 
24 
93 

90% 
27  Hi 
40  Hi 
28 
131 


Sales  of 

the  Week. 

Shnret, 


154  >«  164 
iVi^il2Hi 


122  H)  128  Hi 
138  H,  137 
133  >4  133  Hi 
77        78 
38 Hi    S9Hi 
100»4l01Hi 


87 


88  Hi 


21  a. 


I2II4  122»i 
8736    89  Hi 


17=8     17=6 


93       93', 
llSHlll4Hi 


IOII4IO214 
■■l9ii'l93« 


80 
81 
95  Hi 


80 
82 14 
97 


185 
32=4 


185 
32  Hi 


60-% 
4118 
81 '4 
27 18 
373, 


fil 
41^, 
81 'i 
27  Hi 
38  H 


6314    M-4 
140 


65        55 
31  Hi    32  Hi 


Unaware  A  Hudson  Canal 
New  York  A  Texas  Land 
Orcirou  Railway  A  Nav.  Co..!" 

Pacific  Mail 

Piilluinu  Palace  <,'ar...'!'!.'!."..'" 

Sutrti  Tunnel 

West.  Lnion  Tel.,  ezcertiflcstes 

Adams 

American 

United  states 

Wells.  Faigo  A  Co 

COAI,  AND  IMIMNG. 
AmeHuan  ( 'eal 
Col,,iacloc,)al  A  irbii .'!.'.' .'."."! 
CouHiiliclalion  Coal 

llo»<slake  Mining... 

Little  Ptttsllm■g^rlnlng..!;.■ 
Mariposa  Land  A  Mining 
Maiylanil  Coal  ... 
Ontario  Silver  Jlluing 
Quicksilver  Mining    ...'.'."" 

Do  pref 

Standard  Consol.  Mining'"  ' 

Caujcron  Coal 

Ciulial  Arizona  .Mining 
Cumberland  Coal  A  Iron 
Dead  wood  Mining 

Elcclslor  .Mining ""' 

New  Central  Cnal 
SIlTerClln  Mining     


4934    493, 
76       76 
107 14.... 


42^3    43=8 
lOSVjlOT 

35  Hi    3fl3j 
124  le  125 

88        90 
143  Hi  14414 
106     lOT 

43Hi    44 


Si's    321-: 


6834 
40'% 
80  f, 
2T1, 
37  »4 


60 14 

41 
8lh 
2714 
SB's 


98  Hi  101 
93 '4    93'^ 
18       19  Hi 
30       30 


78 
80 
93  Hi 

6i 


80 
81 
95Hl 
52  Hi 


41        421. 
104^10534 

35        351. 
124      124 

84  34    87 
142Hi  143-4 
10638  100  Hi 

42.1b    43 14 

84       85 


3034    3134 


38k    3     . 
6214    63\ 


28  Hi    3OI4 


56 's    5734 


28 's    28 '8 

123  Hi  I2OI4 

60  Hi    513. 

88=8    90 


1093411014 
•47       50 


49 'a    4flHl 
75Hi    75Hi 
107 1»  108 


65  Hi    58=4 


125'«  125«B 
49Hi  50H! 
37  Hi    881. 


55  5334 

38Hi  40I4 

78=8  80  Hi 

25 '4  28  Hi 

3tS34  3734 


53  Is    54 

122 14  12334 

47  Hi   47  Hi 


99 

92 
18 
30 
1218 

9 
78 
81 14 
93=8 
49  Hi 


101% 
02 
I8I4 
30 

1218 

9 
78I4 
813< 
95 
5II4 


4034  41 7(^ 
10334  10514 

34 14    35 
123  Ts  123'8 

85 14  87  Hi 
14238  143'i6 
106  Hi 

4234    431, 

84       84 


182 
30 


3118 


51 14    53'. 
1211%  123 
45        45 
20        20 


98Hl    99Hi 


18 14 

28 

11 


I8H1 
28 

11 


74 
80 's 
92  i% 


77 14 
81 14 
941, 


,38  Hi    403^ 
101      104 
32  Hi    33  Hi 


82  Hi    8GHi 

142      142=8 

105  Hi  106  Hi 

42        43 

81=4    83 


251a    2518 


35 
6O34 


38 14 
62 


5IH1    51Hl 
26       27 


45       45 


75 
107 


.    50 

75 

108 


52 14    65 


60'%    61  Hi 

142-1 142  Hi 

1=8      1»P 

8834    89  Hi 

I4IH1I4I  Hi 
85  Hi   86 
69       69 

131     135 


633,    64 
•19"  '26' 


•26 


62  Hi 


431a   43% 
2'4      2'. 


109  110 
-40  50 
164  164 

sols    50'8 

I43I4I4314 

13j   13< 

88 '4  883< 

X1.3S  140 
"84  86 
■60  70 
130  135 


63   63% 


26   26 14 


I6H1  16'4 

62- 

21^  213. 

4816  431s 

21.  21. 


8^«   81, 


2834  283. 

123  124% 

48ie  40% 

85I4  87% 

47   47% 


108%  109% 
•40   49 
163   103 

49   50% 
142   142 
134   134 

86%  88 -e 

135  1.35 

84  8.5 

•68  70 

•125  135 


50%  62 


•18%  19 
•2%   23^ 


65% 
3834 
T8% 
25 14 
•37 


58 
401^ 
80 14 
20 
373, 


25%  25 '8 


35 
61 


35% 
62% 


61   62 
26»4  2634 


47%  48 
74%  74% 
108  108 


84    84 
101%]01»s 


62%  53=8 


123  I24I4 
47 'b  49% 
86%  86 's 


25   25 
"l6%"l'5% 
*2i%'22 


10838  lOS'e 
•40   50 
163  163 

49   60% 

142 '4  142% 

1%   1% 

8538  87 

133  138 
84%  85 
66%  66% 

125   135 


48%  6O34 

•35  40 

'18%  19 

•2%  2=4 


29%    30% 


38 
76% 
25 
36% 


5C% 
.3914 
79 14 
251. 
371, 


129%  130 
42       44 


52=8    5234 
122      1231, 


98%  10038 


1834    21% 
24        24 
11%    11=1 


70        T4 
80%    82 't 
93%    94 14 


38=8    3934 

101%  10234 

3234    33% 
123      1233^ 

85        85 
142%  142^6 
106      10634 

42%    42  7; 

82        82 'e 


2834    30 


34       3434 
61%    62% 


26  34    27 
30       30 


48 

72       72=4 


50       63 


2634    27 

12138  123% 

47        48% 

8334    85% 

47%    47% 


•35 


2 


2% 


27       27 


36 
16 
60  60 
21%    22% 


2% 


•734     8% 
•'26  "  "38" 


107%  109 
•40  49 
160     162 

47=8    49% 
138%  142 
1%      1% 

84%    86% 

' 135 

84%    85 

•66      

■130     135 


46       48 


56% 

38% 

77% 

25 

3638 


57% 
3939 
T8- 
25% 
37 


33%    35% 
62%    63 


41%    45  H: 
27        27% 


45%    45% 
Tl%    Tl% 


503b     51 '8 


27       27 

121      122% 

47%    4838 

8334    B5 


108-36l09% 
47        47 

160      160 
47'8    49% 
•139     ... 


18%    18% 


•25       26 


2% 


85        86% 


135     135% 
84       85 


200 


9,775 

3(H) 

83.189 

16.920 

1,60.-1 

1,015 

530 

1,038 


Rang*  Since  Jan.  1,  1881. 


Lowest. 


6,611 


76,1  (HI 
125 

44,225 

1.110 

3,625 

200 

7,675 

13,199 
1,700 
8,600 

7366 


104,700 
91 ,700 


1,300 

40 

200 

4,650 

14,200 

100 

14,330 

2,200 


200 


4.810 

202,650 

706 

100 


14,460 

237 

6,426 

890 

600 

200 

4,200 

7,140 

81,045 

900 


48,560 

25,750 
2,400 
1.434 
8.700 

24,063 
800 

66,250 
2,400 


36 

22,785 


7,050 
18,769 
54,032 

4,850 
21,000 


500 


2,740 
31,400 


25 

800 

2,100 

100 

300 


1,050 

2,800 

195 


106 
200 


37,650 


800 
48,260 
84,550 
53,649 

1,200 

b',2'Z3 


47%    4834 


2%      2% 


16       15 
BO 


2,027 

32.375 

1.300 

3,.750 

143,124 

116 
865 
206 
125 


120    Jan.    6 

4S    Apr.    7 

87     Feb.  26 

69     Feb.  24 

62'8Jnly  16 

16     Jan.  18 

82% Jan.    4 

K0%  Pel).  25 

2034  Jan.  19 

3234  Jan.  12 

23     Jan.  25 

132      Apr.  19 

140     Mar.  23 

154     July  20 

90  Apr.  21 
101%  Feb.  26 
1 17     Feb.  25 

117  Feb.  25 
131%  Feb.  26 
129     Feb.  26 

40  Jan.  4 
38     July  26 

91  Feb.  25 
41%  Feb.  1 
81     Feb.  25 

127%  Jan.  29 
1934  Jan.  4 
60     May  12 

107  Jan,  4 
82%  Jan.  4 
76%  Apr.  8 
17  Aug.  17 
30'  Aug.  11 

175  Aug.  17 
4434  Jan.  4 
94  Feb.  26 
63     Feb.  26 

124  Jan.  4 
3a%Ang.l8 
60  Jan.  8 
14     Jan.  10 

41  Jan.  4 
38%  Jan.    4 

118  Feb.  25 
44  June  4 
16%  Jan.  26 

42  June 22 
79     Feb.  25 
58     Jan. 
15%  Aug.   9 
24      Aug.  19 

9  Jan.  4 
6  Jan.  7 

41  Feb.  18 
7834  Aug.  10 
92%  Aug.  18 

42  Mar.  22 
53  May  20 
38%  Aug.  18 

85  Jan.  28 
18%  Feb.  26 

118  Feb.  25 
63  Jan.  6 
140  Fob.  25 
103  May  4 
41'i  July  26 
80%  July  27 

60  Jlay  10 
164%  Mar.  25 

28  Jan.  4 
70  May  14 
23%  July  14 
53%  July  27 
3234  Jan.  13 
64%  Jan.  25 
23%  Jan.  5 
36  July  25 
9T34  Jan.  8 
24%  Aug.  11 
219%  Jan.  T 
2Ti4Jan.  4 
50  Feb.  25 
12T  Jan.  19 
130  Jan.  7 
41%  Aug.  19 
26     Apr.  14 

25  Apr.  1 
39     Feb.  28 

86  July  19 
39      Mar.  24 

61  Jan.  4 
90     Feb.  25 

26  Feb.  9 
70  Mar.  8 
88%  Jan.  7 
43%  July  16 
41%  Jan.  4 
4134  May  13 
23     Mar.  10 


HlghMt 


8.500 

100 

25 


300 

iiooo 

100 

T75 

1.800 

3,350 


100 
"306 


105%  Feb.  25 
39  Feb.  25 
77     Feb.  26 

46  Jnne  29 
53  Jan.  6 
89%  Jan.    4 

30  Jan.  16 
135     Jan.     3 

4534  Jan.    4 

130%  May  14 

1     Feb.    6 

77     Apr.  19 

120    Jan.  6 

62%  Jan.  6 

61%Jan.  4 

112     Jan.  4 

60  May  23 
35     Jan.     3 

31  Apr.  10 
15%  July  15 

I'aJan.  6 
=4  Jan.  4 
26  Jan.  6 
33%  Jan.  10 
13  Jan.  6 
53  Jan.  5 
21     Aug.    6 

25  Apr.  27 
l%Julyi!5 

10  Juno  1 
.7  June  8 
.  1     June  8 

26  Aoir.  2T 
3%  Jan.  Ill 


131     May  16 

71%  July  IS 

48'aJanel6 

00     May  20 

90     Jan.  14 

40%  June  20 

112     Feb.  17 

102'.Jnnal8 

SSifMay  14 

48%  May  14 

30't  May  14 

156    Jan.    6 

163     Jan.     7 

182%  Jan.  17 

96     May  17 

120%  Jnne   6 

140     May  26 

136     Jan.  19 

147%  Jan.  17 

148%  May  21 

88     May  23 

51     Jan.  22 

109%  Jan.  24 

68%  June  22 

10134  May  23 

142     May  10 

.32'8May  20 

77     Mjty  24 

131     Mar.    9 

113%  June   7 

88     Jnne 14 

21     Aug.   4 

33      Aug.    6 

175     Aug.  17 

98     Aug.  13 

118     July    7 

108     Juucl8 

146%  May  21 

57%  May  19 

92  May  6 
30%  Jnne  2 
56  Jan.  27 
6534  June  2 

13534  Jan.  20 
03  June 30 
38  Feb.  21 
48  June  23 
110%  May  18 
117%Junell 
46%  Feb.  14 
69%  May  26 
24  May  2 
15     May  21 

93  June  13 
126  Feb.  14 
126%  Jan.  20 

64 'b  June  2 

59     May  27 

64     May  21 

114%  June  14 

3934  June  23 

131     June   3 

102     Mar.  21 

155     Jan.     3 

130%  Feb.  15 
52%  Jan.  16 
95  Jan.  10 
84%  June  11 

190  June  13 
43%  Feb.  2 
90  Jan.  29 
20  Aug.  2 
70  May  26 
51  Mar.  17 
88%  June  24 
37 'a  May  21 
4T'8May  20 

126  May  21 
37%  June  10 

280  June  24 
57%  June  22 
73%  Feb.    9 

142      May  17 

140  June  10 
80  June 23 
50  June  18 
50%  June  3 
77%  May  12 
4334  May  25 
55  June  14 
81%  Jnne    3 

115%  June  29 
42%  May  4 
89%  May  25 

107  July  9 
44%  July  16 
73%  June  14 
47%  May  23 
38     May  IS 


For  FuU  . 
Ymt  iH80. 


Low.  HIgb 


100 
87 


17 

99% 
117 
113 


66% 

99 

87% 
104 
100% 

22 


120 
6II1 


80  <• 

81H 

29' 

90  Vt 

97% 

2»U 

80% 

27% 

159% 

160  ■> 

183  <3 


ll4>« 
124% 
130 
146<a 


61 
106=4 
9% 
60 
68% 
61% 
60 


22 't 
63% 
40=4 
99% 


37% 

9 
25 
20% 
95 
20 


77 
30 
21 
30 

2% 
29% 
83 
75 


28% 


12 
100 

47% 
122 
109 

30 

47 


98S 
129  Hi 

26% 

53 
110% 

86% 

83 


60 'a 
105 

91% 
127% 


60% 
20% 
43% 
42% 
138% 
24 


17* 
109 

67% 

50 

18 

12% 

43 
121 
130% 


49% 


155 
20 
70 


13134  July  2 
60  Juue.30 
96%  May  16 

74%  Feb.  12 

73%  Jnne  9 
115%  Mar.    7 

49  Aug.  2 
190     Feb.  21 

62%  Feb.  18 

151     Ian.     3 

2%  Apr.  13 

94     June 20 

141%  Aug.  13 
88  %  May  '23 
75     June  11 

142     June  18 

65  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.    4 

8%  Feb. 

9  Apr.  22 
35  .May  '.'7 
.38%  June  10 
21%  July  7 
75%  July  7 
27  Feb.  17 
45=4  May  26 

7  Feb.  14 
20  June  3 
14     Jan.     3 

7  Jan.  8 
35%  Feb.    9 

7     Apr.  13 


20 
39% 
14 
23 
57  3^ 


29% 

123 

128 

155% 

127% 
51% 
98% 


180 
32% 
86% 


168 

18 

13% 
112 
111 


19 '( 

16 

42% 

251, 

33 

60 

25 

50 

67 


30 


80 

26% 

61% 

60 

40 

60 

25 
102 

27% 
107% 
% 


36 

67% 
28% 
44% 
102 


225 
28% 
72% 

129 

129 


36 
42 

112 

48 

65 
100 

40 

79% 

88 


47% 


106% 

64 

42 
100 

65 

19% 

28 

26 
l'« 
2% 

16 

30 
0 

45 

20 


a 

28 
11% 

6 
20 

2% 


113% 
48 
88% 

81 

63 

92% 

30 
147 

63 
146 
4% 


12«: 
66% 
65 

118 

K 

42% 
3934 
39 
80% 

37 

89% 

34% 

78>a 

34 


31  >■ 
70 
26% 
26% 
36 
6«'' 


*  These  ai-e  the  pncea  bid  and  asked— no  sale  waj  oude  at  fje  Board. 


t  Lowest  price  la  ei  dividend. 
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QUOTATIONS  OF  STATE  AND  EAILROaD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

STATE     BONDS. 


SECURITIES. 


^abama— 

Class  A,  3  to  5,1906... 

Class  A,2Ui&,  small. . . 

Class  B,  58,1906 

Class  C,  4s,  1906 

68,10.20s,  1900 

Arkansas — 

6b,  fumleil.  18991900.. 

78,  L.  Rock  &  Ft.  W.  188 

78,  Memp.  <&  li.Rock  HR 

78,  L.  U.  P.  B.<t  N.O.  UR 

78,  Miss.  O.  &K.  R.-RR- 

7b,  Arkansas  Cent.  RR- 
Connocticat^6s,  1883-4.. 
Oeor^ia— 6s,  1886 

78,  new,  1886 

78,  endorsed,  1886 

7s.  gold,  1890 

Xoiiibiuna — 

7s,  consol.,  1914 

7b,  small. 


Bid. 


80 

95 

80 

102 

27 


35 


15 

151! 

15 


10 

10 

10 

10 
103 
111 
llOlj  Ill's 
llOlj 
116 


66 
60 


67>3 


SECURITIES. 


Michigan — 

68,  1883 

78,  1890 

Missouii— 

68,  dnel882orl883.. 

68,  due  1886 

68,  due  1887 

68,  due  1888 

6s,  due  1889  or  1890  . . . . 

Asyl'm  or  Univ..  due  '92 

Funding,  1894-'96 

Hannibal  &  St.  Jo.,  '86 
Do  do        '87 

New  York— 

68,  gold,  reg.,  1887 

68,  gold,  coup.,  1887  ... 

68,  loan,  1883 

63,  loan,  1891 

68,  loan,  1892 

68,  loan,  1893 


109 

111 

111% 

1121a 

115 

110 

110 


Ask. 


SECURITIES. 


N.  Carolina— 6a,  old,  J. &J. 

Cs.old,  A.&O 

No.  Carolina  RR.,  J.ifeJ. 

Do     A.&O 

Do     coup,  off,  J.&J. 

Do      C0UT>.  off,  A.&O. 

Funding  act,  1866-1900. 

Do  1868-1898. 

New  bonds,  J.AJ.,  '92-8 

Do        A.&O.. 

Chatham  RH 

Special  tax,  class  1,  '98.9 
Do       class  2. 
Do        class  3. 
Consol.  48, 1910.... 

Small 

Ohio— 

68,  18.96 

Rhode  Island — 
68,  coupon,  1893-99 


Bid. 

Ask. 

37 

37 

150 

150 

125 

125 

13 

16 

13 

15 

22 

22 

5 

8 

6 

8 

6 

8 

6 

8 

87 

90 

85 

111 

113 

116 

SECURITIES. 


South  Carolina— 

68,  Act  Mar.  23, 1869  ) 
non-fundalile,  1888. .  i 

Brown  consol'n  68,  1893 
Tennessee— 6».  old,  1892-8 

6s,  new,  1892.8-1900.... 

68,  new  series,  1914 

Virginia— 68,  old 

68,  new,  1866 

68,  new,  1807 

68,  consol.  bonds 

68,  ex-matured  coupon.. 

6s,  consol.,  2d  series 

68,  deferred 

District  of  Columbia^ 

3-65.S,  1924 

Small  bonds 

Registered 

Funding  58,  1899 

Do        small 

Do        registered 


11 
102>2 


66 
66 
37 
37 
37 
120 
79 
42 
16 

106 
106 
106 
112 


112 


|A8k. 


12 

103 
71 
691a 
691a 


171a 


KAILROAD    BONDS    AND    MISCEL,I,ANEOUS    SECURITIES. 


Railroad  Bonds. 

{Stock  Exchange.  Pricf^.) 
Ala.  Central-l8t,  6s,  1918 
Atch.  T.  <t  S.  Fe— 4 1^,1920 
Balt.&C— Ist,  6s,  Prk.Br. 
Boat.  H.  &  E.— 1st  mort.. 
Bnr.  Ced.  R.&  No.— Ist,  Ss 

Mlnn.&  .St.  L.— 1  st.''8,gu 

Iowa  C.&  West.- ist,  78 

C.Rap.Ia.F.*  N.-l8t.6a 
Central  Iowa— 1st,  7s.  '99 
Cheasp.  A  O.— Pur.  ni'y  fd. 

68,  gold,  series  A,  1908. 

6s,  gold,  ser.  B,  int.  def . 

6s,  currency.  Int.  def  ... 
Chicago  &  Alton— Ist  m.. 

Income  78, 1883 

Sinking  fund,  68,  1903.. 

Joliet  &  Chicago — Istm. 

La.  &  Mo.— 1st  m.,  guar. 
2d  mort.,  79,  1900 

St.  L.  Jack.*  Oil.- Ist  m 
1st,  guar.  (564),  7s, '94 
2dm.  (360),  7s,  1898. 
2d,  guar.  (188),  7s, '98. 

Miss.R.Br'gc— Ist.s.f.  69 
C.  B.&Q.— 8p.c.,  1st  m..'83 

Consol  mort.,  7s,  1903.. 

68,  sinking  fund,  1901.. 
C.  H.I.&  P.— G9,coup.,1917 

68, 1917,  registered 

Keo.&  Des  M.— Ist,  g.,58 
Centra!  of  N.J.— Ist  ni.,'90 

1st  consol.,  assented,  '99 

Conv.,  assented,  1902... 

Adjustment,  78,  1903... 

Leli.&W  B.— Con.g'd.as, 

Am.  Dock  &  Im.— Ass'd, 
C.  M.  &  St.  P.-lst,8s,P.B. 

2d  m.,  7  3-10.  P.  D.,  1898 

Ist  m.,78,  $  g.,  R.D.,1902 

Istm.,  LaC.Dlv.,  1893 

Istm.,  I.  <fe  M.,  1897.. 

Istm.,  I.*  D.,  1899  .. 

Istm.,  C.  <Sk  M.,1903.. 

Consol.  78,  1905 

2d  mort.,  78, 1884 

iBt,  7s,  1.&  D.  Ext., 1908 

S.  W.  Div.,  Ist.  6s,  1909. 

1st,  5b,  La.<fe  Dav.,  1910. 

Ist  S.  Minn.Div.,68,1910 

Ist  m.,  H.  <t  U.,  7s,  1910 

Ch.<S:  Pac.  Div.,  68,  1910 

Ist  Chic.dk  P.W.,59,1921 

Min'l  Pt.  Div.,  58,  1910. 
C.&  N.west.-S.f,  7«,  1885 

Interest  bonds,  7s,  1883 

Consol.  bonds,  7s,  1915. . 

Extension  bonils,  7s,  '85 

1st  mort.,  7s,  1885 

Coupon  gold,  7a,  1902... 

Keg.,  gold,  7s.  1902 

Sinking  fund,  6s,  1929. . 

Sinking  funil,  reg... 

Iowa  Midl'nd— 1  St  m..  8s 

Galena  <fc  Chic.— Exten 

Peninsula— Ist  m..  conv. 

Chicago  &  MIL— Istm.. 

Winona  &  St.  P.— Istm. 

2d  mort.,  78,  1907  .... 

C.  C.  C.4  Ind'a— l8t,7s,s.  f. 

Consol.  mort.,  7b,  1914 
C  St.I..<feN.O...Tcn.lien,'r8 

Istm.,  cuu.,  78,  1807.... 
C.  St.  P.M.&  O.-Cona.,  Ga 

C.St.P.<tM.-.l8t.08,1918 

J.O.  Wiac- lat,  Os,  1930. 

StP.&S.C.-lat,  68,1919 
Chtc.&  E.lll.-l8t,a.f.,cur. 
Del.  L.  &  W 78,  conv.  '92 

Mort.  7a,  1907.... 

8vi-.BinK.&  N.Y.-l8t,7s 

Morris  &  Esaox— Ist  m 
2d  mort.,  1891. 

Bonds,  7s,  19(H) 

780f  1871-1901 

l8tm.,conKol,,guar..7a 
Bel.AH.C— l8tni.,7s,1884 

l8tmort.,7s,  1891 

Ist  mort.,  ext.,  78. 1891 

1st  mort.,  coup    78,  '94 

Ist  mort.,  reg.,  t«,'94... 

iBt,  Pa.  Div.,  cp.,78,1917 
Beg.,  7s,  191*? 

Alb.  A  Su»q.— Ist  m., 7s 

2<1  mort.,  78, 1885 

l»t,con8.,  gnar.7s,1906 

Kens.  A  Bar— Ist,  coup 
Ist  mort.,  reg.,  1021  . 
Bcnv.  A  Hio  Or.-i»t,1900 

l8t,  con.sol.,  78, 1910.. 

S®,?^-,^"!!** ''at— l»t.  ■' " 

g  J.Va.,ftOa.-l8tcons!  os 

■"J?*—.'"' mort.,  extended. 

M  mort.,  exfd  58,  lOltf 

Sdmort.,  7».  188.*! 

Jth  mort.,  exfd.  68, 1920 
6tlimoit.,exl.,  78. 1888. 
Ist.consol.,  gold,  78.1920 

*  i'nceo  noiuiiud. 


*il3- 
175 
1013< 

tl'24 


85 
56 14 


106 
131 


HIO 
106 
109 
135 
133 


122 

tl22 
tl24 


*107 
t94 
105 
115 

t 

t 


107 
tl33 
t 


J 

*l'28' 

100 
*120 
tl25l4 

108 

124 

125 

iis' 

ioi'^; 

1121.J 


102 12 


105 12 
1161.2 


861a 

573. 


107 
117 


120 


107 
107 


110 
121 
118 


1061.J 
i3(3'i.i 


125i.i 
123" 


09 
106 
II6I2 

no 

loo's 

97 
112 


134  la 

109 

111 

127 

125', 

111 

111 


101 


12412 


110 

tll9 
125 
125 


118 

i22' 
t.... 

106 

120 

t 

t 

iso" 

1271a 
JI14 
109 
126 
138 
138 
115 


tllOia 
»I12 


119 
102 
116 

lis' 

113 


l.W 
126 


128 

i'20" 
120 
121 


118 
1121-2 
1077, 
92 
131 

now, 

llOi-j 


Erie — Continued — 

Bttff.N.Y.&K.— l8t,1916 

N.Y.I..E.&\V...New2d,C 

Ist,  consol.,  fd.  cp.,  78. 

2d,  consol.,  fd.  cp.,  5a. 

Fl'tAP.  Marq.— M.6s,1920 

Gal.Har.A  S.  Ant'o— l8t,6a 

Ist.LaQr.  Ext.,  68,1910 

2d  mort.,  78, 1904 

Gulf  Col.  A  S.  Fe— 78, 1909 
Han.  A  St.  Jos. — 8a,  conv. 
Houston  &  Texas  Cent.- 

Ist  iniirl.,  1.  :,'r.,  78 

l8t  111.11 1.,  Wist.  Div.,  78 

Ist  mort.,  Waco  A  N.,  78 

2d,  couBol.,  main  line,  8a 

2d,  Waco  A  N.,  8s,  1915 

Income  and  indemn'y,7s 

Gen.  moi-t.,  6s,  1921 

lU.Cent.— Dub.A  S.  C,  Ist 

Dub.  A  S.  C,  2d  Div.,  7a 

Ced.  F.  A  Minn.— 1st  m . 
Ind.Bl.&  W.— Ist,  pret.,  78 

1st  mort.,  3.4-5-68,  1909 

2d  mort.,  3-4-5-68,  1909. 
Indianap.D.A  Spr.— l8t,78 
lnt.A  Of.No.— l8t,  68,  gold 
Lake  Shore  A  Mich.  S.— 

Mich.  So.  &N.I.,  a.fd,  78 

Cleve.  A  Tol.— Sink.  fd.. 
New  bonds,  7a,  1886. . 

Cleve.  P.  A  Ash.- 78.... 

Buff.  A  Erie— New  bds. 

Buff.  A  State  Line— 78.. 

Kal.  A  W.  Pigeon— lat  . 

Det.M.  A  T.— l8t,7s,1906 

Lake  Shore — Div.  bonds 
Consol.,  coup.,  1st.,  78 
Consol.,  reg.,  1st,  7a... 
Conaol.,  coup.,  2d,  78.. 
Consol.,  reg.,  2d,  7a  ... 
Louisville.  A  Nashville — 

Consol.,  7s,  1898 

2d  mort.,  7s.  gold,  1883. 

CeciUan  Br'ch— 78,  1907 

N.O.AMob.-l8t,68,1930 

E.  H.  A  N.— 1st,  6s,  1919 
Gen'l  mort.,  68,  1930.. 

Pensacola  Div^68,1920 

St.  L.  Div.— lat,  6s,  1921 
2d  mort,,  3s,  1980 

Nashv.  A  Dec— Ist,  78. 

8.A  N.Ala.— S.f.,6s,1910 
L.  Erte  A  W.— Ist,  6s,1919 

Sandusky  Div..  68, 1919, 
Laf.  Bl.A  M.-lst,  68, 1919 
Lotdsv.  N .  A 11 1.  AC^l  at ,  08 
Manhat.K'ch  Co.— 78,1899 

N.Y.A  M.B-h- lat,78,'97 
Marietta  A  Cin.— 1st,  78.. 

iBt  mort.,  sterling 

Metrop'lit'n  El.— l8t,1908 

2d  mort.,  6s,  1899 

Mich.Ceut.— Con.,78,  1902 

lat  mort.,  8»,  1882,  s.  f.. 

Equipm'nt  bonds,  8s,'83 

68,  1609 

Coupon,  58,  1931 

Begiatered,  6a,  1931.... 

Jack.  I.an.A  S— 6a,  1891 
Mil.ANo.— l.at,4-5-68,1910 
Mil.  L.S.  AW.— 1st  6s,1921 
Mo.  K.  &  T.— Gen.,con.,  6s 

Cons.,  assented,  1904-6 

2d  mort.,  income,  1911. 

H.  *  Cent.  Mo.— lst,'90. 
Mobile  A  O.— New  m.,  68. 
Nash.Chat.A  St.L— Ist,  78 

2d,  6s,  1901 

N.  Y.  Central-68,  1883  .. 

6s,  1887 

68,  real  estate,  1883 

68,  subscription,  1883.. 

N.  Y.  C.  A  II.— lstni.,cp. 
lat  moi-t..  reg.,  1903  .. 

HudB.  R.— '78,  2d,  8.  f  .,'85 

Canada  So.— lat,  int.  gu. 

Harlem— lat  m.,  78,  cj). . 
iBt  moi-t.,  78,  reg., 1900 
N.  Y.  Elev'd— l8t,  78, 1906 
N.Y.Pa.AO.— Pr.rn,68,'95 
N.Y.C.&  N.— Gen.,6s,l  910 
N.Y.A  New  Eng.— let,  78 

latm.,  6s,  1905 

Nevada  Cent.— Ist  m.,  6a 
N.  Pac.— «.l.gr.,l8tcou.6s 

Registered  Os,  1921 

N.  O.  Par.— l8t,68,K.,1920 
Norf.AW.— (J.l.m.,6s,1931 
Ohio  A  Miaa.- Consol.  8.  f. 

Consolidated  78,  1898... 

2d  consolidated,  7s,1911 

Istm.,  Spriuglleld  Div.. 
Ohio  Cent.— Ist,  Os,  1920. 

1st  m.,  Ter'l  Tr.,  Os,  1920 
Ohio  So.— lat  M.,  6a,  1921. 
Panama— S.P.  sub.6s,18il7 
Peoria  Dec.  A  Ev.— lat,  Os 

Evans.  Div., lat,  Os.  1920 
Pac.  Bits.- c.Pac— (i.,«s 
San  Joayuin  Branch. 
Oal..t-  Onuron— 1  at  ni 


tl25 
t  99 'e 

* 

ii's" 
no734 


tiio 

tll5 

I 

Ill 

l(l9-->4 

115 
t.... 
t. 


:100 

103' 
110 
115 
120 
91 
76 


Ill's 

tiio' 

117 
124 


128 


120 
127 


122 
104  Is 


100 
1041a 


108  "a 


105 
106 


108 


t:26 
105 


t 

t 

t 

106 
79 


tll2 
llSia 

no5 

105 
112 
104 
104 
137 
;137 
110 
99 14 


116 '< 


r  And  aocraed  IntsiuBt. 


100 
102 


97 
105 


120 


ni2 

tln7' 


131 
100 
115 
108 


112 
118 
114 

1113i 
112 


129 
130 


10414 
104 


107 
111 


112 
111 


130 
130 

1271 
127 

323 


113 
103 


1051a 


107 


119 
108 


1001* 


128 
110 


102 
107 

901a 
107 


113 
113 
119ii 

ioii' 

112 


13314 


100 
140 
134-2 
117 

"94  la 


102 

102 'a 

"981^ 
1071- 
123 

i22" 
1141a 

iod 

95 
llOia 

1081a' 
109  I 
1151a 


IJen.  Pacilie.— C'ontinu'd 
State  AU\  bonda,78,'84 
Land  grant  bonds,  Oa. 
West.  Pac. — Bonda,  Os 

So.  I'ac.  of  Cal.— lat,  Oa 

Union  Pacific— Istmort. 
Land  grants,  7s,  '87-9. 
Sinking  funds,  8s,  '93 
Hegiatered  Ss,  1893. 
Collateral  truat,  6s-. 
Kan.a.  Pac. — lat,  08,'95 

latm.,  08,  1890 

Don.Div.,Ga,a88'd.'99 
lat  cons..  Os,  1919 

Cent'.  Br.  U.  Pac— Ist^Os 
Funded  coups.,  Va,  '95 

Atch.C.AP.-Iat,6a,1905 

At.  Jew.  Co. AW.— Ist.Os 

Utah  So.— Gen.,  7s,  1909 

Mo.  Pac. — lat  consol..  6a 
3d  moitgage,  7s,  1900. 

Pacilie  of  Mo.— 1st,  Os  .. 
2d  mort.,  78, 1891 

St.  L. A  S.F.— 2d,  6a,  cl.A 
3-6a.  class  C,  1906.... 
3-6s,  chlssB,  1906.... 
lat,  6a,  Peirco  C.  A  O 
Equipment,  7a,  1895.. 

So.  Pacific  of  Mo.— latm 

Tex.  A  Pac— lat,G8,1905 

Conaol.,  68,  1905 

Income  &  I'd  gr.,  reg, 
l8t,HloG.Div.,0s,1930 
Pennsylvania  RR— 

Pa.  Co's  guar.  4128 1st  c. 
Registered,  1921 

PJtts.Ft.W.  A  Ch.— 1st  m 
2d  mort.,  7s,  1912 

-  3d  mort,  7s,  1912. 

Clev.APittab.- C'on9.,8.f 
4th  mort.,  6s,  1892 

Col.  Ch.A  I.  C.-l8t,  cona 
2d  con.,  7a,  1909 
lat,  Tr't  Co.  ctls.,  aas'd 
2d,  Tr't  Co.  ctfs.,  aas'd 
Isi.Tr't  Co.ctfs.,8uppl. 

St.L.V.AT.H.— lat,g.,7s 

2d  mort.,  78,  1898 

2d  m.,  guar.,  7s,  1898. 
Rome  W.AOg.— Con.,  lat. 
Roch.A  Pitt.— l8t,G8,1921 
Rich.AAU'g.— lst,7s,1920 
Scioto  Val.— lat,  cona. 
St.  Louis  A  I.  Mount.— lat 

2d  mort.,  7a,  1897 

Arkanaaa  Br.— Ist  mort. 

Cairo  A  Fulton— 1st  m. . 

Cairo  Ark.  A  T.— lat  m. 

Gcn.c.r'yA  Lg., 58,1931 . . 
St.L.Altou  A  'T.H.— Ist  m. 

2d  mort.,  pref.,  78, 1894. 

2d  mort.,  income,  7s,  '94 

BellevilleAS.Ill.— latm. 
St.P.Miun.A  Man.— l8t,7s 

2d  mort.,  6a,  1909 

Dakota  Ext.— 68.  1910 
Tex.Cen.— l8t,a.f..78, 1909 
Tol.  Del.  A  Bur.— Main.  63 

lat,  Davt.  Div.,  Oa,  1910 

lat,  Tef'l  trust,  Oa,  1910 
W.  si  L.  A  P.— Gen.  m.,  0; 

Chic.  Div.— 58,  1910 

Hav.  Div.— Os,  1910.... 

Tol.P.AW.— lat,  78,191' 

Wabaah— Mort.  78  of  '09 
ToL  AW.— Ist, ext., 7a 
lat,  St.  L.  Div.,  78,1889 
2d  mort.,  ext.,  78,  '03.. 
Equipm't  bond8,7a,  '83 
Conaol.,  conv.,  7s,1907 
Gt.  West.- lat,  7a,  '88 
2d  mort.,  78,  1893.. 
Q.  A  T.— l8t,  7s,  1890 
lU.AS.I.-lat,  7a,1882 
Han.A  Naplea— 1st,  78 
St.L.K.C.AN.— R.e.,78 
Om. Div.— 1st  mort.,  '78 
Clarinda  lir.— 68,  1919 
St.C.B.— lat,  7-88,1908 
No.  Missouri— Ist,  78. 
Weat.U.  Tel.-1900,  coup, 

1900,  reg 

Spring  Val.  W.W.— lat,  6a 

Oregon  BB.  ANav.— l8t,63 

INCOME  BONDS. 

(Interest  payable  if  earned.) 
Ala.  Cent.— Inc.  6s,  1918 
Central  of  N.  J.— 1908 
ChicSt.L.AN.O.— 2d,1907 
Col.Chic  A  I.('.-Inc'?s,'90 
Cent.  la.— Coup. deb. certa 
ChicSt.  P.  AM.— L.g.inc.  lis 
Chic  A  E.  lU.— Inc.,  1907 
E.T.Va.AG.— Inc.,08,1931 
Ind.Bl.AWest.— Inc., 1919 
Ind's  DecASpr'd— 2d  inc 

Truat  Co.  certificates... 
Int.  A  Gt.  North.— 2d  Inc 

2d  aaaented,  6a,  1909. 
Lake  E.  AW.— Inc.  7a.  '99 

Sand'kv  Div.— Inc..  19'20 


117 
♦  12334 

10814 
113 

ni4 


tios 

tllO 
101 


1121a 

t... 


108 


195 
95  Is 


10- 
t 


76 't 
9134 


138 
tl31 
tl-29 
tl28 
(113 


t 


tl02 

102 

1041a 
tll6 

110 

1131a 

111" 
UIO 


110 

106 

115 

till 

1:106 

ii'i' 


117 
108 
108 
110 
110 
50 
106 


11213 
100 

noo 


115 

117 


110 


941a 


t 


*70 


10G'< 
113 
108 
118 


129 


1141a 

ui' 

1073, 
109 


102 


1081a 
122 


115 


105 
1061a 


103 


102 


129 


125 


95 
103 


106 

119»2 

112 
1131a 
112 
112 
93 

i'u' 


1091a 

109 

112 

94 


102 

93 

105 

118 
108 

ii'i' 


117 

1171a 

102 

105 

I'U 

1211a 

1211a 


100 


100 
100, 


Lehigh  A  W.B.Coal— 1888 
Laf.Bl.AMun.— Inc.7s,'99 
51  il.  L.  S,  A  W. — Incomes. 
Mob. A  0.— lat  inet.dehen, 

2d  in-ef,  delientures 

3d  pref,  debentures 

4th  pref,  debentures 

N.Y.LakeE.  A  W.— Inc.Os. 
N.Y.P.&  O,— 1st  inc,.lc.5-7 
N.O,  M,A  Tex,— Deb.scrin 
Ohio  Cent,— Income,  1920 
Ohio  .So,-2d  inc.,  08,1921 
Ogdeu.ab.  A  L,C.— Inc,1920 
Peoiia  D.  A  Ev.— Incomes 

Evanav.  Div.— Inc. ,1920 
Roch.  A  ritta,-Inc.,1921 
St.  Louis  I.  Mt.  A  So.— 

lat,  7s,  pref.  int  accum, 

2d,  Os,  int.  acc'mulative 
St'gI.AR'y-Ser,B„inc,'94 

Plain  Income  Os,  1890,. 
St,L,A.A'r,lI,-Div,  b'nds 
Tol.DcLA  B,— Inr,6a,1910 

Davton  Div,- Oa,  191(1, 
Tex.ASl.L,— L,g.,inc.l920 

Miscellaiieons  List. 

(Broker's  QimtatioTis.) 
Bost.  Har.  A  E,  new  stock 
Chic.A  Can. So.— 1st,  g.,  78 
Chic.  A  S'wcst.— 78,  guar. 
Cin.  Ind.  St.  L.  A  Chic— 

Istmort.,  Os,  1920 

Cin.  A  Ind.— Ist,  78,  'Of' 
2d,  7»,  1887 

Ind.  Cin.  A  Laf.— 78,  '97 

7a,  1888 

Col.  A  Hock. Val.— lat,  78. 

2d  mort.,  7s 

Col.  A  Toledo— lat  m.,  78. 

2d  mort,,  7s 

Dea  M,A  Ft.Dodge— Ist.Oa 
Galv.H.A  Hen.— 78, g., '71 
Gr.  Rapids  A  Ind.— Ist,  7s 

Ist  mort.,  78,  guar — 

Ex-land  grant 

Stock  

Indianap.  AVinc— 1st,  7s 

2d  mort.,  Os 

KanaaaANeb.— Istmort.. 

2d  mort 

Long  Island— lat  mort..  . 

2d  mort 

Midland  of  N.J.— l8t,new- 

Income,  "A" 

Income,  "B" 

Stock  

N.  J.  So.— Int.  gnar.,6s.'99 
N.Y.AG'nw'd  L.— lst,78,n 

2d  mort 

St,  Joaeph  A  Pac— Ist  m 

2d  mort 

St.  Joa.  A  West'n— Stock. 
South  Side.  I,.  I.— l.st, 
Tex.,!;  si.  I..— lst,(is,1910 
Utah  Cciitral— Isl    mort. 
Utah  Soullu'vn— 1st  mort 
Wis.Cent.-lat  series,  new 

2d  series,  new 


t  Ho  pnce  ErlOay— these  aie  latest  quotatlonn  made  this  week. 


Sonthern  Securities 

(Broker's  Quotations.) 

STATES. 

80.  Car.— Consol.  6s{good) 

Browne,  conaol 

Vtrginiar-New  10-408 . 

RAILROADS. 
Atl.  A  Gulf— Consol.78,'97 
Atl.A  Chiirlotte— Ist,  78.. 

Income,  6s 

Stock  

Car.  Central- Ist,  6s,  1923 
Cent.  Ga.— Consol.  m.,  7s 

Stock 

Charl'te  C.AA.— Con80l.78 

2d  mort.,  78 

Stock 

ChicSt.L.A  N.O.— New58 
E.  Tenn.Va.  A  Ga.— l8t,78 
Georgia  Railroad — 78 

6a 

Stock 

Memph.ACliar.— lat.cous, 

Ist,  consul,,  Tenn.  lieu,. 
Miss.  Central— 1st  m.,  7s. 

2d  mort.,  88 

N.  O.  A  Jai'kson- 1st,  8s. 

Ceililicate,  '2d  mort.,  8s, 
Nort  Iu'ast,.s,C.— 1st  m.,8s 

2d  mort.,  88 

Port  Royal  A  Aug.— l8t,68 
Rich. A  Dan.— Ist,  cons., 6s 

Stock 

Southw.  Ga.— Conv.  7s,  '86 

Stock 

S.Carolina  RR.— 1st  m..  78 

Stock,  assessment  paid, 

7s,  1902,  noil. enjoined  .. 

Non-mort.  bonds 

Westei-n,  N.  C— lat.  7s.., 


t... 


49 
48 

■78" 
78 

86 

"is" 

981a 
96H 

30 
30 

88 
70 
65 
57 

1'4 

50 
tl23 


110 
107 
113 

tii5' 

1107 
1'20 
115 


70 
110 
1115 
101  la 

10 
lU 
102 

75 

30 
112 
103 

95 

16 

11 

341a 
103 

55 

17 

85 

35 

171s 
100 

ibs' 

112': 
79 


961a 
90 


100 
67 
64 
64 
92 
56 


I's 
60 
125 

107 

114 


115 


124 

118 

110 

80 


122 

106 

20 


85 
40 

iba" 

98 

17 

13 

37 
107 

61 

19 

93 

45 

22 
108 

93 


80 
59 


106 
106 
5413 

115 
111 

99 

83 
101 
122 
120 
114 
108 

61 

120" 

124 

112 

175 

120 


110 
110 
115 
120 


107 
106 
llOifl 


42 

124 

78 

108 


J 
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New  York  Local  Securities. 


Bank  ^toek  Lbt. 


COMPANIBH. 


Uarluil  thus  (*)   art 
not  Sittionat. 

Amorloa*  

Am.  KxclianRe 

Hnwory 

Jlr  '  i.lwaT 

iiut-inTB' A  Orov'rs' 

I  .nriil 

Chiisi> 

(.'hatlmiu 

ClH'intcal 

Clll/i>[is' 

City 

('iiimiiorce 

C'ontltieiltftl — 

t'.-rii  Kxchango* 

Kiist  Uivur 

Kliviiiih  Ward* 

Kirtii  

>  ifth  ATenue* 

Kir-t 

F  ■uilh 

fill;. .11 

G:iU:ltln 

(J'Tiiun  Amerlo»n*. 
<;t'iin:iti  fiTxchanKe^. 

t;rrni:inta* 

Gri'.'iiwich* 

TIiiiiMvor 

Imp.  and  Traders'... 

Irvintr 

I5l:iii(l  City* 

Lti.illior  Manul'trs'. 

MunhattaD* 

Murine 

Market 

Mecliaiilc:«' 

Mochantfs'  Assoc'n. 
Mechanics'  Jk  Tr'drs' 

Mercantiie 

Merchants' 

Merchant!*'  Kxch'Ke 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Uill'  

Nassau* 

New  Yorlt 

New  Yorlt  County... 
N.  T.  Nat'l  Exch'go. 

Ninth "... 

North  America* 

North  Klver*  

Oriental* 

P«olflc« 

Park 

People's* 

Pbenlz 

Produce* 

Bepnbllc 

Bt.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  Leather.  . 

Sixth 

State  of  New  York. . 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Par. 


lou 
100 
100 

aa 

as 

100 
100 

85 
100 

25 

ino 

100 
100 

luo 

88 
8S 
100 
100 
100 
100 

so 

5U 
7S 
100 
100 
45 
100 
100 
50 
60 
100 
60 
100 
100 
23 
50 
85 
100 
60 
60 
100 

too 

100 
100 
100 
100 
100 
100 
TO 
30 
85 
50 
100 
85 
20 
60 
100 
100 

too 

100 
100 
100 
100 
100 
40 
50 
100 
100 


INd. 
i30 


183 


ia'.iH 


153 


luaurnuce  tiiacU.  I.Ul. 

[Quotations  br  K.  S.  Baii.kv,  Broker, 
No.TPInoatreot.] 


COMl<A!faM. 


American 

American  exchange 

Bowery 

Broadway 

Brooklyn 

CKlions' 

City 

Clinton 

Columbia 

Commercial 

Continental 

KaKlo 

Kmpire  (  Ity 

KxctiaiiKu 

KarraKut    

Flrenu'a's  

Kirenicn's  Trust 

Kranltiln  ,t   Bmp.... 
Geriniiii-Amertcan.. 

(ierniania 

Globe 

(treonwicb 

Guardian 

Hamilton 

Hanover ;. 

Hoffman 

Home 

Howard 

Importers'  &  Tr'd'rs 

Irvini; 

Jeffer.^on 

KlnKs  Count  y(Bkn.) 

Knlckorboclcer 

Lafiiyetto  (Br'klyn). 

Ijamar 

Tjenox 

I/on-' Island  (B'klyn) 

Tjoriliard  

.Mariufac'rs'4  Build. 

Manliattan 

Mech.  A  Traders'... 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

.Montauk  (Brooklyn) 
Nassau  (Brooklyn).. 

National 

New  York  Kquttable 

New  York  Fire 

New  York  A  Boston. 

New  York  City 

Niagara 

North  River 

Pacino 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

RutKers' . 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  states 

\Vcstchc3ter 

Witliumaburg  City.. 


Par. 


50 
100 

sn 

sn 

17 
80 

70 
100 

30 

60 
100 

40 
100 

30 

60 

17 

10 
100 
100 

50 

50 

85 
100 

13 

60 

50 
100 

58 

50 
100 

30 

20 

40 

50 
100 

25 

5* 

25 
100 
100 

23 

50 

60 

60 

60 

60 

3714 

35 
100 
100 
100 

50 

25 

23 
100 

20 

50 

60 

50 
100 

25 

50 
100 
100 

25 

25 

23 

10 

50 


Price. 


Bid.  Aik. 


MS 
8'5 
».10 
I9U 
I  oil 

tso 

185 

HO 

100 

240 

830 

t'5 

105 

120 

K8 

110 

12) 

WO 

l.t7 

113 

63 
133 


!67 
180 
05 
75 
150 
200 
tlO 
112 

'bo 

115 
flO 

HO 
1(18 

;60 

13J 

HO 

no 

117 
160 
118 
153 
110 
65 

eo 

l.« 
1.5 
'J2) 
123 

iVs 
Lie 

00 

7.) 
151) 
180 


llo 
!0,i 
130 
:I5 
210 


17ft 
110 

x'lb 

170 


70 
110 


240 
100 


■-08 


124 
iDO 


290 
.0 
140 
1(« 
85 
1B0 
124 
100 
83 

2.0 
70 

i)5 

70 
120 

70 
160 
113 
170 
1)0 

HO 
123 


112 
2X3 
130 
210 
1,0 
140 
•■15 
80 

140 
113 
80 

iio 

140 


Caw  aud  CItf  Railroad  Stock*  and  Ronds. 

(Gas  (jactations  oy  ueorge  H.  Prentiss.  Broker,  17  Wall  Street.  ] 


Gas  Coupakiks. 


Brooklyn  Gas  Light  Co 

C  Uiena'GasCo  (Bklvn)  

do  bonds 

Hirlem 

J.jr8ey  City  A  Hoboken 

Manhattan 

Mltronolltan 

do         bonds 

Mua»i,N.  \ 

do  bonds 

Nassau,  Brooklyu 

„       „do  scrip...;... 

New  York    7 

Poope's  (Brooklyn) '.'.'. 

Bond! 

bonds 

Cintralot  ^ow  Vork 

WUllamsburg 

do  bonds ','.',[ 

Metropolitan,  Brooklyn 

Municipal [] 

do          bonis  ".'.'.'.'.*.'.'"' 
Falton  Municipal 


85 

80 

1,C00 

50 

20 

50 

100 

500 

100 

1,000 

86 

Va-. 

100 

10 

1.000 

Var. 

50 

50 

1,000 

lOO 

100 

'lOO 


Amount 

2,000,000 
l,200,0(X) 

815,000 
1,850,000 

750,000 
4,000.000 
2,500,01X) 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

37.'i,000 

125,000 

4BB,000 
1,000,000 
1,000,0011 
1,000,000 
3,0(M).000 

750.000 
11,50.1,0001 


.• 

Period 

^ 

Var, 

5 

Var. 

2^ 

A.  4  0. 

7 

F.*A. 

3 

I.*J. 

7 

•I.*  J. 

B 

M.&S. 

7M 

F.ft  A. 

3 

Qnar. 

^H 

P.*  A. 

V»r 

9M 

M.ekN. 

8^ 

M.4S. 

4 

J.*  .1. 

HH 

M.*N. 

7 

Var. 

n 

F.&  A. 

3 

Qnar, 

8 

A.*0. 

6 

M.  &N. 

6    > 

Miis. 

Date. 
* 


J....I 


.^pr., 
Aug., 
1»»S 
Feb. 
Ian., 
Aug., 
Aug. 

July.' 

1882 
Doc. 
May, 

■Jan., 

1S97 

lUOO 

July, 

July, 

190O 

July, 

June, 

18S8 


125 

32 
105 

^8 
lf,0 
210 
150 


101 
80 
t.S 

lOi 
83 

103 
SO 
CO 
60 

101 
03 

1S5 

105 
I  68 


127 

34 
107)4 

90 
160 
815 
162 
113 

.0 
104 

62M 
100 
106 

85 
103 

90 

6d 

6r, 
104 

e.j 

190 
110 
7ii 


IQuotatlona  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Bleecker  St.  &  Fill  1 .  Ferry-St'k 

Ist  mortKajre 

Broadway,*  Seventh  Av.—St'k 

Ist  uiortaime 

Br.ioklyu  City— Stock 

l»l  niortt-aito 

Broadway  llirooklyn)— Stock .. 
Urooklyn   iMsstown.— St'k... 

1st  niortttaite  bonds 

Bushwick  Av.(Bklyn)— Stock. 
Cent  rai  l»k.  .•<.  &  K.  iilv.-Stock 

Consolidated  niort.  bonds.... 
Christopher  j£  Tenth  St.— Stock 

Bonds 

Dry  Dock  K.B.&  Bat't'ry'— Stock 

l.st  inortk'HKe,  consolidated  .. 
EiKiitli  Avenue— Stock 

1st  mortgage 

42d  St .  ft  Urand  St.  Ferry— 'st''k 

Nt  rrMrt_'rii:e 

'':-;■;'  '       -■<  Town— Stock  .... 

1I..U-1  ,\v.  .t  st'.&piV.'F'y— St''k 

Ist  uiortmiKe 

Second  Avenue— Stock .... 

Sd  niortKuge  

Consol.  convertible '.'.'.'. 

Kxtonslon 

Blxlh  Avenue— Stock '. 

1st  mortnago 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock.' .' .' 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
3004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 
.004c 

100 
1,000 

100 
1,000 

100 
1.01)0 


900,000 

694,000 

2,100,000 

1,600,000 

8,000,000 

800,000 

204I.OOO 

40<i,ooo! 

SOO.IMH), 

500.000 

1,800,0(M) 

1,'2(X),00<)| 

OlO.ono 
250,000 

1,200,000 
900,000 

1,000,000, 
203,(KX1  . 
743,000 
236,000 
600.000 
200,00ol 
250,0001 
500,000' 

l,19H,.'HI0l 
130.000 

1,050,000 

aoo.ooo 

750,(K)0 

500,000 

8,000,000 

v,ooo,oool 

800,0001 
260,000| 


J.  4  J. 

^ 

J.  4  J. 

7 

Q-J.. 

a 

.1:4  D. 

7 

Nr4N. 

BH 

Q-.I. 

8 

A. 40. 

8 

J.*  J. 

7 

J.  4  J. 

S\i 

Q-I. 

8 

J.4D. 

7 

F.4A. 

8W 

1.4  J. 

7 

(i-F. 

3 

J.4D. 

7 

Q-J. 

3 

J.4J. 

7 

M.4N. 

« 

A. 40. 

7 

MiiN. 

7 

J. 4.1. 

7  ' 

J.4J, 

8H 

A. 40, 

7 

,M.4N. 

7 

M.4H. 

7 

VI. 4N. 

ft 

J.  4  J. 

7 

Q-F. 

5 

j:4j. 

7 

F.4A. 

4 

.VI.4  N. 

7 

# 
July.  'SI 
J'ly.l9no 
July,  'PI 
June  '81 
Aug., '81 
Nov., '81 
,Iulv,  '3;  _ 
July,  '81.100 

1888     \liri}4 
July,  '81  110 
July,  '31122 
Dec.1902, 118 
Aug, '81    90 

l'<98      1 100 
Aug.,  '81  100 


28H 
113 
130 

miH 

ISO 

102 

150 


June,  '93 
luly,  '81 
Jan.,  '81 
May.  '81 

Apr. ,  '93 
Nov'.itKJl 


July.  '94 
July,  81 
Apr  ,  '85 

DCt.,    '80 

.'*ent..'8:) 
Feb.,  '81 
July,  '90 
Aug  ,  '81  190 
July,  '901112 
Aug  ,'81  145 
May,  'm  h» 


114 
183 
1(X) 
185 
110 

BO 
103 

60 
!05 

lie 

IIKJ 

I07K 
lOrl 
830 
110 


8B 

115 
l.iS 
10« 
200 
110 
180 


127 
l-'O 
83 
110 

i'l's 
iTo' 
ii's' 

70 
110 

I'l'o 

115 

VUH 
irj 

275 

llJ 

ll'4 
153 
119 


♦  This  column  shows  lastdlvidond  on  stocks,  but  thedateof  maturity  of  bonds. 


<{notatloii8  in  BoHton,  Philadelphia  and  Baltimore. 


■aouBiTia*. 


HONTON. 

\tch.4  Tcpoks  Ist  m.7i.. 

do  land  grant?! 

do               land  Inc.  9s., 
Atlantic  4  Psclflc,  «s.  ... 

f.o  Income ., 

Boston  4  Maine  7s  

Boston  m  Albany  7s 

do  Cs 

doston  4  Lowell  7s 

d.  as      

aoston  4  Providence  7s 

lurl.  4  Mo.,  landKrsnt7s.... 

do         Nebr.ffs Ex 

rto  Netir.  Rs 

do         Nebr.ls 

Chicago  Hurl.  4  Qulnc)r4i. 
..t.a.  .•  fa««nmnsli\7s,  18»;. 

Conniittjn  Valley.  7s 

i^astorn, Mass., 4^s, new.  ... 

fltchburg  KH,  «■ 

do  7s 

Fort  Scott  4  Gulf  Is 

Hartford  4  Krlels 

K.  citv  Lawrence  4  So.  4s... 
Sau.(;itv.  St.  J0.4C.  H.  Is.  . 
I.ltile  RTt  4  Ft.  Smith, -s.lst 

Mexican  Central,  is 

.sew  Vork  4  New  Kug.  6s — 

do  is  ... 

Sew  Mexico  4  So.  Pac.  i»... 

..>guenBDurK  4  Lake  Cn.64. .. 

f'o  Inc. 

Old  Colony,  7s 

(lid  Colony, Hs 

Pueblo  4  Ark.  Valley,  Is 

Rutland  6b, 1st  mort 

Vermont  4  Mass.  KR. ,6b  .... 
Vermont  4  Canada,  new  Bs. . 

STOCKS. 

Atchison  4  Topeka 

Boston  4  Albany 

Boston  4  Lowell 

Boston  4  Maine.  

Boston  4  Providence 

Cheshire  preferred 

Chi  '.«  W.  Michigan., 

Cln.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  4  Passumpslc 

Eastern  (Mass.).  

Eastern  (New  Hampshire)... 

pttchhiirg 

Fllat4Pere  Marq  

do  pref 

Fori  Scott*  Gulf,  pref.. 

do  common. 

IowaF»lH4  Slonx  Cliy 

Little  Keck*  Fort  Smith  ... 

MancheB'er  4  Lawrence 

.Mar  Hoigh.  .t  O  it 

Mar.  Ho  igh.  4  Ont..  pref... 

Nahsua*  Lov/ell 

Sew  York  4  New  England... 
Norlderuof  N.  Hanipshtre... 

Norwich  4  Worcester 

Ogden8b.4  L.  Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  Ssco  4  Portsmouth 

Pull. nan  Palace  Car 

Hutlar.d .  preferred 

Hevere  Bearli  4  Lynn 

Ve  inont  4  Massactiuaetts. . 

W  irrester  .fe  Nashua 

Wisconsin  Central 

no  pref 

PHILADELPHIA. 

STATE  AND  CITY  BONDS. 

Penna.  Ss,  g'd,  lnt.,reg.  or  cp 

do     58,  reg.,  ls8-i-1832 

do  58,new,reg.,li>9^i9ir. 
do  6s, 10-15,  reg.,l»T7-'8a, 
do    68,15-2S,  reg.,lS8'i-'92. 

do     4s,  reg.,  1894-1901 

Philadelphia,  58  reg 

do  «8,n..rg.,prlorto'9f. 
do  4a,  various 

RAILROAD  STOCKS.! 

All eghetiy  Valley 

Buftalo  Pitts.  4  Western... 

do  pref 

CsmdenA  Atlantic 

00  do       pref 

CatawlBsa 

do       pref 

do       new  pref 

Delaware  4  Bound  Brook... 

Bast  Pennsylvania 

Klmlra4  WllUamsport 

do  do         pref.. 

Bar.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon  4  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  SfchuylklU 

lilnehlll  

Nesquehonlng  Valley 

Norrlfllown 

Norlo.k4  Western,  pref 

rio  do       com — 

North  Pennsylvania  ..  

Pennsylvania 

Philailelphla4  Eric 

Pulladelplila4  Reading 

PhllaileUihla4  Trenton 

Phlla.Wllinlug.  4  Baltimore, 
at.  Paul  4  Duluth  R.R.  Com 
do  do     pref. 

United  N..I.  Companies 

West  Chester  consol.  pref — 

West.lersey 

West  Jersey  4  Atlantic 

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Navigation 

do                   pref... 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Val..7».108. 1896... 
do  78.E.  ext.,1910 

do       Inc.  7b,  end.,  'IM. 

Belvldere  Dels,  ist  m.,6s,1902. 
rio  2d  m.  6s. '8.5.. 

do  Sd  m.  6s, '37.. 

Camden  4Atui.c.  t».^oup,'33 
do             (is.  c  T     .   ■ 
do      mort.  6b. 'S9 

Cam.  4  Atl.lst  m.  7s,g.,I'>»3 
do     'i'\  m.  car,  7s,  trtt*.. 

Cam.  4  Burlington  Co.  6s.'9'). 

C.ktawissA  l8t.  ,B,  conv., 'S2. ., 
rto         chat.  m..  10s.  *»« 


IM 


lOR 

6SW 


io«K 


fi*H 


1O8X 
!>4 


100 
lllH 


ll3^ 
77 
no 

ii'?' 

i'!«< 

ii«s')* 


103K 


mn 


53 

M>A    35 

103>j|.... 

132H 

95 

b8H 

tOH 


70 
115 
ISO 


111 
45' 


23 
135 
24« 


3 

21iii 


68>i 


I'lW 
183 
49 


lolJi 


10 
21*f 
38 
28 


ii2« 

fll*- 

55>t 

61 

58 


15 

22  hi 
613i 


110« 


■Wvs    24 


UH 


•■osuTiaa. 


BM. 


192)i 
'87 


ia)' 

5t) 

189 
57 

•;• 

110 
110 

ii'5')t 

■.'I'CH 

100 

ioes 

Catawlssa— (ContlQUt^d) 

I  o       new  (•  I9<u 

CoDnectlngr  6i.  iaiiD-igo« 

i^bartliTB  Val.,Istm.7«.C.,H0: 
Delaware  mort..  6s,  various. , 
>><^l.  4  Hound  Br.,  Ist,  *s.  1906 
Kast  I'l-nn.  Ist  mort.  Ir,  "88  .. 
KI.4  W'msport,  Ist  m., 'Is, '80. 

do  fts,perp 

Harrlsburg  iNt  mor*  6s, '83.. , 

U.  *  B.  T.  iBt  m.  7s,  gold,  '90. 

do        Ist  m.  ;>,  f  I.  g.'W 

do       2d  rn.  78,  gold,  '96. 

do       2dm.  f  .serin  g.,;f 

do       cons.  m.  7s,  I99.t. . . 

do  do       5b,  I1S9.. 

IthaeaA  Athens  1st  g  d,  ts.,'«o 

lunctlon  Ist  mort.  6s, 's*^.  ... 

do       3d  mort.  6s,  19110  ... 

Lehigh  Valley,  lst,6s,cp..  189(i 

do  do  reg.,  ISM... 

do  2'l  m.  7s,  reg.,  1910,. 

do    con.m.,  6s,rg.,lMa 

do  do      6s.'  p..l9^ 

Little  Schuylkill,  1st  m.  ^',1n 

N.  O.Psc,  lit  in..6».  IKW  . 

North.  Penn.  1st  m.Ss,  cp.,*80. 

do         2d  m.  :s,cp.,'96. 

do   gen.  m.  78,  cp.,  1908. 

do    gen.  m.  78.  reg.,  190S 

do    new  loan  >s,  reg 

Oil  Creek  1st  m.  7s,  coup.,'81. 

fitlsb.  TltU8V.4  B,  7s,  cp..'96 

do  Scrip  ... ,. 

Pa.4N.Y.C.4  KR.78,'89«., 
do  1906  .. 

Pennsylv.,gen.  m.  6s,  cp..  1910 
do  gen.  m.  6s,  rg.,  19  0. 
do  cons.  m.  6',  rg.,  19(5. 
do      cons.m.tts,  cp.,  1905. 

do  CO       5i 

Penn.  Co, 68   reg    

do  do      i^in 

Perkl'smen  ist  in.»s,coun..'8 

Phll.Wllm  4Ha  t.,48,Tr.certs 

Phlla.  4  Krie  a  in.  7s,  cp.,  38 

do       cons.  mort.  6s,t<.^0 

po  do       !s,'9W 

Phlla.  Newt'c  4  N.Y..  Ut  m. 

Phll.4  H.  lstm.68.e.t.d'ae  19  0 

do  do  irlO 

do  2d  m.,  78,  cp.  "3. 

do    CODS.  m.,7s,cn.,  1911 

do  do      ie7.,l'l' 

do    rons.m.6s,g.U40l9il 

do    lm;>.m.,6  ,g„  .1. 1."'" 

do   gen.m.  6.  g..C.U0H 

do  In.  m.,'78.<  oup.,'^96. 

do  d  lb.  cou-.,  1^93'.... 

CO    do    c  up.  off,  ie93 

do  fcrlp.  IsSi 

00  conv.  78,  R.  C,  !893' 

do  78,  coup,  off, '9H 

PtaI1.4l:.Coal41r'n  deb.;s.li2* 

do  deb.  78,  cpe.ofi 

do  mort.,  78,  1892-3 

Phlla.  Wllln.  4  Bait.  «s,  '81. . . . 

Pltta.Cln.4St.  L.  78,  cou.,  190C. 

do  do      7?.,  ri'g.,  19 1' 

Rich. 4  Danv.cons.lnt.6s,t9  5 

Shainokin  V.4  Pottsv.7s,  1901 

Steubenv.  4  Ind.  '.at.  68, 1884. 

Stony  Creek  Ist  in.  78   1907 — 

Sunb.  Haz.  4  W..l8t  m.,.')S,'2i 

1^0  2d  m.6j.   938.. 

Snnbury4  Erie  1st  m. 78,  '97., 

-yra.Gen.4  (.  orn*.  ,lst,Ts,190& 

Texas  4  1-ac.  1st  'n.,68,  g..l905 

do       Rio  G  ande  D  v.. 

do       cons.  ni..6s,g.,19U5 

do       Inc. 41.  gr  ,7s  1916 

Qnlon4  Tltusv.  Ut  m.  78,  '90. 

United  N.J.  cons.  m.  68, '91. - 

Warren  4  F.  Ist  m.7s,'96 

West  Chester  cons.  78. '91 

West  Jersey  68,  deb,,  coup. .'ft 
do  1st  m.  68,  cp.,'96. 

do  l8tm.78,'9<( 

do  cons.  Ba,  1909  .... 

W.  Jer(.ey4  Ati.l-tm  Ss,  cp. 

Western  Penn.  UK.  6s,.:p.'i),). 

do  6s  P.  B.,'96 

CANAL  BONDS. 

cues.  4  Del  .  1st  m,,  i^s,  1886 
Lehigh  Navlga.  m.,sa,  reit.,'81 
do      mort.  RR.,  rg  .'9" 
do    mort.  gold,  '97 — 
do  cons.  in. 7s,  rg., 191 
Morris,  boat  loan,  reg.,  188.T. 
Pennsylvania  68,  ccir,,  '.910. 
Schuylk.  Nav.lBt  m.68.rg..'9" 
do       2d  m.  68.  reg.,  1907 
BALTinoRK. 
Marvland  bs,  defense,  J. 4  J.. 

do        6s,  exempt,  lh87 

do       6s,  1890,  quarterly,. 

do        58,  quarterly 

BaHlmore  6s,  ISSI.  quarierly 

do    6s,:8fi6,  J.4  J 

do     6s,  I89ii,  quarterly... 
do    6s,  park,  1890,  ti.—M. 

do     6a,  1893,M.4S 

do     6s,exempt,*^,M,4S 

do    as,  1900,  Q-J 

do     6a'.  190i,  J.4  J 

do     ^s,l.J,6,new 

Norfolk  water,  8s 

RAILBUAD  STOCKS.     Par. 

Balt.4  0hlo 100 

do       lat  prff  

do      8d  prtf 

do       Wash.  Branch. 100 
do       Parkereb'g  Br..50 

Northern  Central SO 

Western  Maryland 51' 

Central  Ohio iS« 

PltMDurg  4  Oonnellsvllle..50 

BAILKoAD    BONIW. 

Bait.  4  Ohio  68, 1885,A.40.  . . 

N.  W.  Va.  3d  m..guar.,'85,J4J 

PItUb.4  Conneir8V.7s,'98,.'»J 

Northern  Central  fe,  '8S,  J4J 

do  6s,  1900,  A.40. 

do    68.  gld.1900,  J.4J. 

Cen.  Ohio  68,  lat  iH.,'9ti.M.4  8. 

W.Md.68.l8tm.,gr..'90,J.4J. 

do    Ist  m.,i8iw,  J.4  J.... 

do    2dm. .guar.. J. 4  J.... 

do     2d  m.,pref 

do  2dni..gr.  by  W.CO.J4J 

do   68,  3d  in.  guar.,  J.*  J. 

Mar.  4  Cln.  78, '92,  F.  4  A  ... 

do         2d,  M.4N  

do         Ss,  3d,J.4J 

OulonKR.  Isl,  gnar.,J.*  J.. 


110 
lUO 


128 


98 


188 

ioi'x 


104 


115 
i2«« 

■93 

'tid 

68 

121M 
i'l'8 


ISS 


90 

ice« 


100 

85)4 


106 
1C9 
118X 


188« 
127H 
185 


E3 
IB),' 


llOH 


110 


182 
87« 


U7H 


04 
185 


iVo' 
ioix 

ii» 

ioi« 

es 
us 

ibex 
isis 

WW 

78 
80 
70 


105 


110« 
95 
103 

ioe 
i'l's 

121 


116« 


i06« 


11S< 


126 


iJOO 


48)2 

iiiX 

181^ 
114 


*  In  default. 
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1,8.19.000  1.840,0(37  12,6.12,541  10,34l.7.".9 
225,096     238. 23R     1,.524.387     1.497,272 


4,077.862 
9,093,546 

88S.31.5 

754.306 
9,387,000 
746,863  11,832.941  10,931.202 
53,731     2,207,359    1.679,521 

4.i3,C50        

1,247,047 

570.375 
2,46>,612 

240,397 

3,358,936 

.200,322 

739,104 

610,317 


13,8' 

204,138 

18.544 

99,607 

6,834 

93.448 

4,780 

92,699 

15,019 

239,888 

195.550 

36.704 

20.199 

100.156 

5.865 

55,427 

5,374 

56.909 

587.732 

136.363 

26.981 

17,333 

42,908 

27,478 

73.531 

15.596 

30.434 

32.627 

181.100 

16,596 

17,323 

6,319 

13,065 

104,500 

980.963 

130,740 

151.594 


369.116 
346.644 
145.535 
419,193 
241,277 

273!  i  4.5 
31,739 


4,3!3.671 

9,6S9  605 

646.839 

638,235 

6,917,000 


370,865 

1,287,931 

523.333 

2.46i)..^ll 

249,823 

1,632.230 

168.014 

661,706 

598,915 


1,042,307       856,605 
3,167,138    2,9551 123 


Railroad  Earnings.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan,  1 
to  and  including,  the  ueriod  mentioned  in  the  second  column: 

*  , Latest  earninrjs  reported — k  ^Jan.  1  to  latest  date.— 

Weekorllo.    1881.  1830.  1881.  1880. 

Ala.Gt.  Southern.  July .ti57,932     S47,525     $402,604     $333,491 

Atch.Top,&S.Fe.Juuo  1,186,000     717,012         ... 

BosSi  K.Y.Air-L.J.ine* 24.422       22,147       133.843       132,692 

BnrC.Rap,&No..l8twkAug      36,931       3  f,494    1,203,315    1.159,274 

Cairo  &  .St.  Louis.July 32.6.36       31,146       236,233       214.10 

Central  PaclHc.-.July--.. 

Clies.  &  Ohio July  — 

Chlca«o&  Alton  .Istwk  Aug    160,440     180,611 

Chlc!Burl,&Q...June 2,083.802  1,682,956 

Chie,  AKast.  I11..4thwkJ'ly      35,2.30       32.808 
Chic.&G.Trk.Wk.end.Julyie      25,647       18,291 
Chic,  Mil.  &  St,  P. 2d  wk  Aug.    338,000     221,366 
Chic,  &  Northw..2wksAug,    927,446 
Chl.St.P.Min&0..2dwk  Aug.      81.342 
Chic.  &  W.  Mich.  .3d  wk  June      20,620 

On,  Iiul,St,  L.&  C.July 178,861 

Cin.  &  Bjiringf.  ..Istwk  Aug  16.063 
Clev.Col.Cin.&I.lstwk  Aug  90,203 
Clev.Mt.V.  ADel.lstwk  Aug  6,S73 
Denver  &  Rio  Gr  2d  wk  Aug.  123,630 
De8M,&Ft.Dodge.l8t  wkAug        8.763 

Det,  Lane,*  No..  July 116,847 

Dubuque&S.aty.lat  wk  Aug      24,2  47 

Eastern Juue 267,888 

BastTenn.V.&G  .July 222,769 

Flint  &  Pere  Mar.4th  wk  J'ly  42.800 
Gal.Htir,  SiSan  A.lstwkJuly  21,176 
Gr't  We8tem-Wk,end.Aug.l2  99.163 
Gr'n  Bay  &  Minn. Istwk  Aug  7.334 
Hannil)al&8t.  Jo. Istwk  Aug      50.10,1 

Houst.E.&W.Tex.June 13.813 

Etnust.  &  Texas  C.latwk  Aug      58,388 

Illinois  Cen,  (lU.).  July '.    548.936 

I>o       (Iowa)  July 168.158 

Indiana Bl.&W.. Istwk  Aug      28,222 
Do    Ohio Div. Istwk  Aug      21.394 

Ind.  Dec,  &  8p...Julv 45.582 

Int. &Gt, North.. Istwk  Aug      52.234 

Iowa  Central Juue 83,918 

K,  C.  Ft.  S.&Gulf.SdwkJune  25.776 
Lake  Erie*  iVest. Istwk  Aug      36.438 

lyouisa.  <fcMo.  E..May 33.713 

lx)Ui8V,  &  Naehv.2dwk  Aug,  189,200 
Wemp.&Charl... Istwk  Aug      21,425 

Memp.  Pad,  &  No.  July 20.511 

MILL.  Sli.&  West. Istwk  Aug  10.335 
Minn.A  St.  Louis. Istwk  July  24.480 
tMo.  Kans.& Tex. Istwk  Aug    160.418 

Missouri  P.aciflo  .July 1.317,663 

Mobile  &  Ohio. . . .  July 131.009 

Nashv.Ch.&St.L.July 150,430     _    „_    _ 

N,Y.  L,  Erie  &  W.June 1,794,982  1,661,812 

N.Y.  &N.  Ensl'd.July 241,822     210.257 

N.  Y.  N.IL&Hart.June 488.440 

N,  Y,  Pa.  *  Ohio.  May 474,373 

Norfolk*  West. -.July 161,940 

Northern  Central.  June 487,287 

Northern  Pacific  .July 404,180 

Ohio  Simthern Ist  wk  Aug        6.183 

Oreg'n  R.  Nav.Co .  July 406,500 

Pad.  &EIizabetht.Julv 38.819 

Penns.rlvanla  ....June 3,807,437  3,22i;476  21,333;839  19.434:67,3 

Peoria  Deo,  &Ev.latwk  Aug      17,196  8,634       353,381       227.211 

Phlladel.*  Erie.. Jane 350.533     331,024    1,723,027    1,774,798 

Phlla.  ifeRo.adlng.June 1,707,293  1,398.536 

et.L.Alt.&T.H.  ..Istwk  Aug      23,676       31,798 
Do       (brcns). Istwk  Aug      12,090       13,335 
Bt.L.IronMt,&S-l8twk  Aug    167,900     112.734 
61.900 
97, ,500 
11,011 


1,260,557 

66,013 

2,030,264 

3,469,663 

907,436 

690,061 

260,741 
1,396,770 

658",243 
775.014 
167,928 
6,244,603 
682,689 
133.770 
300,689 
502,153 

7,di4,3V9 
1,240,532 
1,229,653 
9,997,393 

2,676.861) 
2,286,718 
1.153,883 
2,661.866 
1.639.867 

2,166',877 
286,517 


1,416,293 

44,660 

1.745.421 

3,487,494 

940,637 

700,122 

2'l2'20i 
838,284 

603,757 
173,173 
4.883.118 
577.726 
113.039 
221,683 
323,165 

5,8.36,909 
1.139,864 
1,176,274 
9,091,064 

2,2ii'53i 
2,053,194 
1,018,099 
2,215,790 
1,175,702 

1,774.653 
213,551 


59.800 
56.300 
9,170 
58,113 
445,953 
43,833 


859.629 

425,53 1 

4.020,629 

1.839,339 

2.534,360 

224,142 

513,624 

2,013,300 

2,03.:,914 


799,497 

376.200 

3.103.875 

1.414,293 

1,820,205 

135,367 

457,166 

1,811,707 

1.337,896 


Bt.  L.  &  San  Fran. 2d  wk  Aug. 
St.P.Minn.&.Man.2d  wk  Aug. 

Scioto  Valley 2d  wk  Aug. 

South  Carolina.  ..May 66,193 

Boutheni  Pacific. May 503.000 

Texas  &  Pacific. Istwk  Aug      67,060 
Tol,  Delp,  &  Burl. July 47,350 

S°\<'"u?'i"^"*''--—'"'-T 2,528,326  1,934,215  14.057,408  12.38.3.359 

^  ab.  St. L.  &  Pac . let  wk  Aug    322,481     261,391    7,631,403    6,637,271 

*  5  per  cent  basis  In  1881 ;  6  per  cent  in  1880. 

1  Including  leased  lines. 

E-icehaiige.— Qaotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  ^ates  of  leading  bankers: 


Atigual  19. 


Prime  bankers'  sterling  bUls  on  Loudon 

Prime  commer,3ial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) . . .'. 

Frankfort  or  BremBn(reichiiiarka).".".".".; 

V.  S.  Sill).  I'reasiir^-TUe  following  table  shows  the  receipts 
h»?.r£™®l' ^"^'^  ^'^'^-T'-easury  in^this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week; 


Bixti/  Days. 


4  80    ®1S2 
4  79    ■34  7912 

4  7812  0)179 

5  27i2ffl5  23% 

33  H)  a    3934 

9312  3    94 


Demand. 


4  83    ®4  84ia 
4  »li<j®4  82 

4  81    34  811a 

5  243935  OQ-Sg 

3fl3i3    40 
9m3    94>2 


Aug.  13... 

"  15... 

"  16... 

"  17... 

"  18... 

"  19... 


Total.. 


Receipts. 


953.387  03 
*I,725.7.33  21 
•1.661.040  51 
•l,270,0.3f  59 
'1,052,339  01 
•1,314,692  47 


Payments. 


838,087  03, 
933,128  60 
874,513  35 
829.126  23 
848,4.18  06 
1,525,077  89 


Bulnnces. 


.979.768  90    5.846  391  2I 


Coin. 

i 

83.607.114  28 
84.480,833  61 
85.291.650  13 
85.759.723  81 
88.035.158  11 
86.090,400  67 


Currency. 


4,937.201  61 
4,853,904  92 
4,829,817  56 
4.802,609  22 
4,733,620  86 
4,467,992  91 


'coh^'iiTh^Mi^n  *"""  '""''''■'''  '■^•^^■y 'u  f™;;;,;^  Mini:' 

^atvoi^oons 3  33 


X  X  Reichmarks.  4  74 

X  Guilders 3  Qi 

8nan'hDiia!>lo,ias,13  55 
Mex,  Drtu  )loon«..l5  45 


aft  86 
®  3  88 
a   4  78 

a  3  97 
a  13  73 
®15  35 


Finegilyer  oars 


1   U%3    1   li>l4 


.J coins: 

Silver  Hs  and  "as.  —  99^3    p.ir 

Five  f i-aucs —  92    ®  -   9 1 

Mexican  dollars..  —  88  -3  —  89 
Do  uacommero'l,  —  86  ®—  83 
English  silver  ....  4  72  ®  4  SO 
Prus.  silv.  thalori.  —  68  a  —  69 
U.  S- trade  dollars  —  99143  —  9938 
""        '  "  par. 


New  York  City  Bank.s. — The  tollovving  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  Aug.  13. 


Oavltal. 

Average  amount  OT 

Bo-nfo. 

Loam  and 
discounts. 

10,lti2,000 

Specie. 

Legal 
Tenders. 

% 

334.000 

A'et  dcpt's 

otiur 
than  U.  S. 

Circula- 
tion. 

New  York 

% 

2.000,000 

3,633.000 

10,471,000 

$ 

495,000 

Manhattan  Co... 

3,050,000 

7-U4O.800 

989,800 

128,300 

6,176,200 

2,000,000 

7.331.800 

1,C81,>>0C 

788.400 

7,093,300 

360,000 

Mechanics'.   

2,000,000 

8,731.000 

1,451,000 

336.000 

7.744.000 

Union.  

1,300,000 

5.327,000 

94  1,100 

5't3.800 

4,0.14,  ."00 

America 

3,000.000 

10.48.'2.300 

2,040,300 

5'J9.5O0 

8,783,200 

1.100 

Phoenix 

1,000,000 

4,088.000 

1.034,000 

27.000 

4.084,000 

267,000 

City 

1,000,000 

8.«l,',»00 

2,K!4,oOO 

'J,337,100 

Tradesmen's 

1,000,000 

3.383,800 

5J3,700 

73.;oo 

2,370.200 

70J,5D6 

Fulton  

800,000 

l,>-8i.4;w 

345,300 

142.400 

1.481,600 

Chemical 

800,000 

13,2.90.800 

3.788,700 

2:9.300 

14,424  500 

Mlerch'nta'  Exch. 

1,000,000 

4,373,800 

88;,400 

389,800 

4,to:i,ooo 

407,766 

Sallatin  Natlon'l 

1,000,000 

4,571  3)0 

558,300 

93,800 

2  651.400 

783.906 

Butchers'&Drov. 

300,000 

300,000 

88,000 

1.553.000 

237,900 

Mechanics'  &  Tr. 

200,0)0 

1,1">89,000 

183,000 

112,000 

1,119.000 

174,000 

(Greenwich 

200,000!      l.OOa.BOO 

19,600 

111,100 

905,800 

2,700 

600,000      3,175.100 

616.800 

93,400 

2.600.100 

473,700 

Seventh  Ward... 

300,000 

1,03!1.400 

193,000 

73,700 

1.071,200 

33,800 

State  of  N.York. 

800,000 

3.2J-2,600 

721,100 

71.800 

3,579,000 

American  Bxch.. 

5,000,000 

15,768.000 

2.839.OO0 

« 1,000 

13,198,000 

Commerce 

5,000,000 

12.933.30( 

4.04S.OOO 

673,300 

8,774,400 

1,068,300 

Broadway 

1,000,000 

5.433.200 

03:3,600 

219,700 

4,099,900 

900,000 

Mercantile 

PaciSc 

1,000,000 

423,^00 

7,033,500 
2.485,900 

1,497.400 
339.700 

302,300 
117,800 

7,300,300 
2,591,500 

6S3,60& 

aepublic 

1,500,000 

3,028.50(; 

822.500 

321,700 

3.673,300 

1,123,000 

450,000 

3.350.00C 

730.800 

108,000 

3,5i0,0o0 

13,000 

People's 

gOJ,000 

'..425,0  Jii 

170,800 

130,300 

1,603,900 

5,400 

North  America. . 

700,000 

3,921,500 

333,000 

233,000 

3  059,300 

1,000,000 

S,243.800 

9i",:)00 

1,03.5,200 

8,065,900 

800,000 

trying 

500,000 

3,l3«.0(,o 

043.0JO 

176,100 

3,035,000 

423,000 

Metropolitan  — 

3,000.000 

17,28J.Goo 

3.053,000 

181,000 

14,227,000 

2,250,000 

600,000 
1,000,000 

2,031,300 
2,0.-3.900 

255,50i) 
286,300 

228,700 
97,400 

2,018,200 
2,899,800 

Nassau 

3,900 

Market 

500,000 

3.015.30C 

460.400 

171,4011 

2,538,000 

450,000 

St.  Nichohis 

500,000 

2.'.42,i'00 

347,800 

59.106 

l,er3,90C 

450,000 

Shoe  &  Leather.. 

500,000 

3.378,000 

852,000 

210.000 

3,818,000 

450,000 

Corn  Exchange.. 

1,000,0'XI 

4,37l,00C 

374,000 

83.000 

3,012.000 

4,600 

Continental 

l,00i),0;i0 

8,078,100 

1,977,700 

108.400 

8.8D4.800 

763,800 

Oriental 

300.000 

2.042,90!; 

25,801 

333,8u0 

1.868.200 

400,000 

3,581,000 

978,000 

131.000 

4.330.000 

45,C00 

Importers'  &  Tr.. 

1,500,000 

33.538,400 

6,0U1  SOO 

537.700 

2  7.877.  loo 

1,090,900 

2,000,000 
500,000 

18,000.000 

45,000 

Mech.  Bkg.  Asa'n 

1.028.700 

233,200 

8.100         8i0.0i)(i 

North  River 

240,000 

;,OIK,000 

21.000 

133.900      1,170,500 

East  Klver 

230,000 

1.135,400 

92.300 

82.400         810.701; 

224,500 

Fourth  National. 

3,200,000 

20.80  I.OuC 

4.812,000 

619,800    21,038,000 

810,000 

Central  Nat 

2,000,000 

9,316,000 

707,000 

1,839,0001     0  0i0,0o0 

'.,287,000 

Second  Natlon'l. 

300,000 

3.109,000 

5vt9.ono 

290,00ol     3.5.30,000 

43,000 

Ninth  National.. 

750,OOC 

7,105,300 

1.375.900 

270  600 

7.282,400 

584,800 

First  National.. 

500,000 

I7,(!7a.000 

4.2S0  700 

289.300 

19.525.800 

435,100 

Third  National . . 

1,000,(X)0 

7,119,400 

1.626,900 

250.8  K) 

7.739.30O 

N.  Y.  Nat.  Exch.. 

300,000 

1.571.800 

229,800 

H9.70U 

1.2^5,'.<00 

270,000 

Bowery  National 

230,000 

1.699,300 

40,000 

375.1.00 

1,473,200 

223  000 

N.  york County.. 

200,000 

1,418,200 

13,30C 

427.700 

1,7.56,900 

180,000 

Qerm'n  Amerlc'n 

750,000 

2,1188,00 

478.500 

87.801 

2.331.60(1 

Chase  National.. 

300,000 

4,9'8,900 

l.292,8,!0 

23.y40i 

5  710.70i' 

91,S(.0 

Fifth  Avenne... . 

100,000 

1,938,800 

348,800 

104  7  11 

2  005  8  0 

German  Exch.  .. 

20 1,000 

1,26H,V0.. 

25,600 

177,100 

1,43S.300 

Germania 

200,000 

1,170,400 

13^.200 

273,20 

1  5:?3,6)0 

U.S.Nat 

500,000 

4,787,200 

1,330.800 
71.841,100 

70,800 
15,927,000 

5,:j3i,00O 

449,800 

Total 

■11.182,700  ,''51,021,71 

,M2,722,400 

10.4S6.000 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Ine  ,     ♦399,000  1  Net  deposit? Dec.    14,020,300 

Specie Dec.    4.889.800  I  Circulation .Inc.         125,400 

Le«ral  tenders Dec,        133,000  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.  Specie.     L.  Tenders.    Deposits.    Circulation.  Ags.  Clear . 

1881.                  t  »                   f                   «                    t                   « 

July  30.... 348,188,400  81,043,100    16,981,800    851,777,900    19,313,900     932,78^,826 

Aug,    6....36'i,e31,800  78,31ii,900    18,080,000    3l7,34i,700    19,360,600    8i7,0S.-,612 

••      13.... 331,021,700  7;,S)1,I00    15,937,000  ,342,722,400    19,436,000    825,048.774 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

,„,  Loans.  Specie.     L.  Tenii'^rs.     Deposits.'   Circulation.  Agj.  Clear 

Aug.  1..    184,284,800    10,688,000      3,707,700    1!3„S.j3,900  31,376,600  78,230  458 

8,,    16i,86),500    10,1»2,)00      3.2'8.7O0    114.451,400  31,401,930  80,883,054 

16,,    183,169,500      9,132,610      3,116,000    111,833,400  31,439, '.00  75,883,91)9 
*  IncludlUK  the  item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  of  the  Philadelohia  banks 
are  as  follows: 


I88L 
Aag.  1 

8 

15. 


Loans. 

t 

78,297,^83 

78,600,916 

i9,014.4,S 


L.  Tenders. 
* 

22,866,929 
23,498,600 
21,917,747 


Unlisted  Stocks  anil   Uomls, 

ported  quotations  for  seouritie: 
Stock  Exchange: 

Bid.  .isked. 
Am,  Cable  Constr,  Co.    42 
.\m.  Railway  Imp.  Co*100 

Ain.  Sp.  Tcleph'ue  Co 

Bost.  H.  &  E. ,  new  st'k     1 13 

Do       old  stock 1.) 

Brooklyn  Elevated 7 

Boston  Air  Lin  3,  com.   25 

Coutinental  Conatr.Co 

Central  Railway  Con. 
struct'n  Co.  (D.L.W.)     ... 

California  Paoittc 

Ciu.  &  Georgia  subs .".' 

Deuv.  &R.G. subs, new    

Do       subs,,  old  . 
Dos  Mo,  &  Ft,  Dodge 

Do       pref ■■■ 

Edison  Electric  L.  Co 
Edison  Ore  Mill  stock  125 

Gr.  Bay  &  Miun.  st'k 

I.e.  &  L.  assented  st'K     1  ij 

Do       old  stock 1 

luternational  Imp.  Co    13 
Iron  Steamboat  Co 

Do.        Istmort....   83 
Kan,  &Nel>,  1st  morl 

Do,       2d  mort 

Keely  Motor  stock,  .         6  ig 
Lebanon  Springs  Ists 
Lehigh  St  Wilkesbarro 
Mid,RR,of  N,J.as3,stk,      "  ' 

Do,       A  stock. 

Do.       B  stock 

Mexican  Xational  subs 
Mexican  Nat.  bonds. . 

Do.       stock 


Deposits. 

* 
76,008,800 
74,810,237 
74,004,227 


Circulation. 

* 

10,370,894 

10,302.0S1 

10,515,478 


Agg.  Clear . 

46,443  937 
51,848,739 
41,048.755 


48 

112" 
1% 
1 

27  i^ 

88 

•35 


93 

■•21 


150 

10 

2 

♦20' 
t6 


8 
25 

371^ 

17 

131a 

t6 

70 

32 12 


, — The   following  are   the   re- 
i  that  are  not  "listed"  at  the 

J?ior.  AsJ^ed. 
Mut.  Union  Tel.  subs..   93         97 

Do  stock 26  

M.K.&T.  scrip 

Missouri  Pacillo  rights    *1  

N.  ,T,  Southern 2 

K,Y,  Loan  &  Imp.  Co 

Jf.  O.  P.acitto  subs 

North  River  Const  Co.       14 
Ncwburg  D.  &  C.  incs 

Do.       pref.  stock 

N.  Y.  Ch.  &  St.  L.  subs 

Ore,gou  Imp,  Co,  1st  M 

Oregon  Imp, C':?,  stock 

Oregon  Transcontiue'l    .... 

Oregon  8.  L,  subs 2 

Ohio  Central  subs 

Pacific  R'y  Imp,  Co 

Richmond  i&  Alleg  sub    

Roch'r  &  Pltts'g  ri'g'ts 

So,  Carolina  RIl,  stock  3712 

Do       2d  mort 123 

Uo       non-mort ..  ,   70 
SeluiaRome&D,lst  M,      4I2 

Do       2d  M,  stamp     4I2 

Do       2d  M,,  clean     3 

Do       incomes II2 

Uo       stock 

St,  Jo,  &  West,  stock 

St,  Jo,  &  Pacific  Ist  M,   87I3      91 

Do       2d  mort 39  >a      45 

Scranton  Con.structiou     *13 

Texas  .fc  Pacific  subs.:    *5 

Texns.St,  Louis  RR,suh     96 

U.  S.  Electric  Light  Co.175 

Vicksb.  Mer'u  com  st'k    

*  Piomium.  t  Kiseouat. 
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STATE,  CITJ  AND  CORPOBATION  FINANCES. 

The  IsvBSTORa'  Supplbmsnt  ron'mni  a,  eomplete  »t'ii'>it  of  the 
Funded  Debt  of  States  and  Citiet  and  of  thi  Sto;kn  and  linids 
of  RaUroaii  and  other  Cjrnpinim.  It  i<  p'l'ilithei  on  fie  litH 
Saturday  of  every  other  moith — oi'*.,  Fehrwiry,  April,  June, 
August,  October  nnd  December,  and  U  famUhed  with>ut  extra 
charge  to  a'l  regultr  aubseribers  of  the  CuaoxioLB.  Single  copies 
are  sold  at  f  3  per  copy. 


INDEX  SINCE  JU.VE  SUPPLEMENT. 

The  foUowluK  Is  an  tiiilflx  to  nil  reports  and  Items  heretofore  pab- 
l8he<l  111  tUl^  riivn!it;iiiv.it  Dapa.-tmoiit  of  the  C'uitoNiui.K  alnoe  tliu  lust 
Issue  of  the  iNVKSToiw'  Soi-i'LEMest:  auuu.il  reports  are  ludoxoil  iu 
bliiek-fucfil  type : 

M:s8oiiri  Kansas  &  Texas  '(iSS,     47 
Mlssoml  Paeific..24,  100,  Vi'i,  17(i 

Mls8o;irl  .Sfate  Finances '685 

Mohilo  &  (Jirai-d 73 

Mobile  &  Ohio 170 

Morgan's  Louisiana  &  Texas 

RR.  audSS.  Co 100 

Mutual  Union  Telegraph 125 

Naehr.  Chat,  it  St.  L.. ..  ♦P85. 

•686,  101,  176 

Nevada  County  RR 73 

New  Jersey  Central i)U 

New  Orleans  &  Northeastern..  12i 

N.  Y.  Chic.  *  .St.  Louis  176 

New  York  City  Valnallou 40 

New  York  Elevated.. *085.  24, 

47,74,  124,  176 

N.  Y.  &  New  EngLind 125 

N.  Y.  Honsatorio  <fe  No 47 

N,  Y.  Lack.  iSc  West 47 

N.  Y.  Lake  Erie  i  West.  .*683, 

58,74,  101 

N.  Y'.  Pittsb  &  Chic 102 

N.  Y.  West.  Shore  &  Buffalo. . .     24 

N.  Y.  West  Shore  &  Chic 47 

Norfolk  &  Western 74 

North  Carolina  RR 99 

Northern  of  Long  Island 12 

Northern  Pacittc -687,  154 

North  &  West  Branch 48 

Ohio  Central 11.48,  l.'54 

Ohio  &  Miss -688,     74 

Ohio  &  West  Va *685,  46,  1(0 

Oregonian I77 

Oregon  Paoitlo 93 

Oreg.  R'v  &  Nav.  Co -687,    43 

Oregon  A  Tran8Continental.l2.     48 

Owensboro  *  Nashville 74 

Pacific  Mail  SS.  Co 102 

Paducah  &  Elizabethtown 73 

Paoama 13.     48 

Pennsylv.inia  Company  . . .  78,  126 

Pennsylvania  RR *tJ8S,  2:). 

93,  125 

Peoria  Pekln  &  Jacksonv 48 

Petersbura  RR «68t) 

Phlla.  &  Readins.'680,  12,  93, 

102,  183,  154,  177 
Pittsh.  Youngstown  &  Chic...     75 

Postal  Telegraph  Co 154 

•luicksilver  Mining  Co 178 

Kailroads  &  Express  Co's 75 

Railroads  of  tlie  U.  S.  in  1880.  101 

Rhioelhick  &  Conn 102 

Kloh.  &  Allegheny. . .  .-686.  12, 

48,  102,  154 

Richmond  &  Danville 66,  125 

Rich.  Vork  River  <t  Ches 66 

Rochester*  Pittsb 17-i 

Rutland  RR 154 

St.  L.  Bridge  Co.  ATunuol  RR. 

28,  125 

St.  LouLs  &  Cairo '685 

St.  Louis  Iron  Mt.  &  So 75,  155 

St.  Louis  &  San  Fran -686 

St.  Paul*  Diiluth -686,  155 

Scioto  Valley 93,  102 

Selma  &  Greenboro 125 

Shenandoah  Valley 48 

South  Carolina  RR 125 

South  Carolina  State  Bonds  ...     12 

Southern  Pacittc 23,     75 

SonoraRR ..    155 

Summit  Branch 125 

Sussex 73 

Syracuse  (N.  Y.)  Bonds 66 

Syracuse  Chenango  &  N.  Y 178 

Tennessee  State  Bonds 66 

TcxasCentral 102 

Texas  &  N.  O.  of  1874 75 

Texas  &  Paeille -687,48, 

102,  117,  155,  178 

Texas  &  St.  Louis 102 

Tol.  Mm  Arbor  &  Or.  Trunk  ..  155 

Toledo  Cin.  &  St.  Louis 48 

Toledo  Pelphos  &  Burl ....  73,  126 

Trunk  Line  Conference 178 

ITulon  Paeiflc.-e87,  12;  46,  93,  126 

Utah  Central -687 

Utah  Extension '687 

Utah  &  Northern 93 

Utah  Southern -687 

Valley  RR.  (Va) *687,  178 

Vicksburg  <Se  Meridian 75,  125 

Vicksb.  Sureveport  &  Pacittc. .  125 

Virginia  &  Truokse *687 

Wab.  St.  Louis  &  Pac. .  ..-68  >, 

48.  75,  93,  125,  126 

Western  Union  Tel -687 

White  W.Tt*r  Valley 1 00 


Adirondack  22 

Alabaiuiv  N.  O.  it.  Texas  Pacitto 

Jmiollon -eai,  22 

Alabama  &  Ot.  Southern 125 

Atch.  Top.  *  Santa  Fe 23 

Atlauti<v  St  No.  Carolina 46 

Atlantic  &  Pacittc '676,  99 

Bingham  C.tn.  iStCamp  Floyd.     40 

Boston  Finances 93 

Boston  Water  Power 23,    99 

Brun.^wick  *  Albany 124 

Buff.  Pittsh.  A  West 46 

Burl.  A  Mo.  River  la  NeD 124 

Cairo  &  St.  Louis 'eSS.     99 

Cairo  A  Vlncennes '685.  124 

Canada  Sootlipm '679 

Canadian  PaiiHo 153 

Canton  Co.  (Biltlmore) 99 

Cent.  ExtoQslon  RR.  (L.  1) 176 

Central  of  Now  Jersey 23 

Central  P.acmc 73,  153 

Chesapeake  &  Ohio *086 

Chicago  A  Atlantic 23 

Chicago  Belt  &  Transfer  Co.. .     23 

Chicago  ifc  Eastern  111 100 

Chicago*  Iowa 99,  121 

Chic.  Mil w.  A  St.  Paul 99 

Chic.  Pekin  &  Southw. . .  .'685.  121 
Chicago  R.  I.  A  Pacittc. '684.  13 
Chic.  St.  Louis  A  N.  O..  46,  73,  153 
Chic.  St.  Paul  Minn.  A  Om..  ..  99 
Chic,  at  West  Mich. . .  -685,  99,  124 

Cin.  Ind  St.  L.  &  Chic 153 

Cln.  Hani.  A  Dayton 100 

Cincinnati  Southern '685,  153 

Clev.  Col.  Ciii.  &  Ind 73,  100 

Clev.  Mt.  Vernon  A  Col 124 

Col.  Chic.  A  Ind.  Cent 46.  124 

Col.  A  Hocking  Val... -685,  46,  100 

Coluinbii.f  A  Rome  (Ga.) l"'! 

Columbus  A  Toledo  ..'685,  40,  100 

Connottou  Valley 73 

Danville  O  ncv  A  Ohio  River.  124 

Del.  Lack.  A  West 73 

Denver  A  Rio  Gr *68i;,  46,  124 

Denver  Rio  Grande  A  West...  153 

Detiiiit  Butler  A  St.  Lonis 75 

Des  Moines  A  Fort  Dodge 23 

Eastern  ( Mass.) '697 

East  Tenn.  Va.  A  Ga 100,  102 

Evansv.  Rockport  A  Eastern..  153 

Evansville  A  Terre  Haute 100 

Florida  Central 1 24 

Flushing  A  North  Shore 154 

Ft.  Wayne  .Miincie  A  Cln..  100,  153 

Framiugham  A  Lowell 176 

Galv.  Ilarrisb.  A  San  An 75 

Grand  Rapids  A  Indiana 47 

Gulf  Colorado  A  Santa  Fe 47 

Hannibal  A  St.  Joseph 73 

Hartford  A  West.  Conn. 23,  73,  1.53 

Houston  A  Texas  Central -085 

Illinnis  Midland 124 

Indianapolis  Peru  AChio 124 

International  A  Gt.  No..  *C86  74 
Intern'l  R'y  Improve'int  Co. ..  47 
Jacksonv.  Pensacola  A  Mobile  153 

Jersey  Citj-  Finances 153 

Kan.  City  Ft.  S.  4  Gulf  ...  74, 

124,  153 

Kan.  City  Law.  A  So.  Kan 74 

Kan.  City  Springf.  &  Memphis  153 

Kentucky  Central 47,  100 

Kno.wille  A  Ohio 74 

lake  .ind  Canal  Rates 23,  153 

I<ake  Shore  A  Mich.  So -679 

Lon^  Island  RR 23,  154 

Louisiana  A  Mo.  River 47 

Louisiana  State  Bonds 2C 

Louisiana  Western 75 

Loulsv.  Cin.  A  Lex 47 

Lonlsville  &  Nashville 47,  121 

Loiusv.  N.  A.  A  Chlc..23,  100, 

124,  170 

Macon  A  Brunswick '685,  100 

Manhattan  Elevated. '685,  2-1, 

47.  74,  100,  124,  176 
Mansf.  Coldwater  A  L.  Mich..     47 

Mari|,  Ilouih.  A  Onton 47,  154 

Meuip.  Holly  Sp.  A  Selma.. 74,  154 

Meniiilrs  City  Debt 176 

Memphis  Patliicah  A  No..  151,  176 
Metropolitan  Elevated... '685. 

21,  47,  71,  124 

Mexican  National -685 

Miami  Valky 74 

Michigan  Central *fl79,  '686 

Midland  of  New  Jersey 40 

Minnesota  State  Bonils    ...74.  125 
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ANNUAL  JREPORTS. 

Chicago  Sc  Northwestern. 

{For  the  year  ending  May  31, 1831.) 
The  annaal  report  of  this  company  has  juflt  been  iwaed.  The 
report  now  refers  to  the  property  and  alfairs  of  the  Chicago  it 
Northwestern  Baiiway  Compaty  and  its  proprietary  roada  as  * 
unit,  and  abandons  what  has  recently  appeared  to  be  a  nsnleas 
distinction  between  the  road  puper  ana  the  so-called  proprie- 
tary lines.  The  result  of  the  jfXr's  operations  is  qaite  faror- 
able,  and  shows  a  surplus  of  income  over  all  pavments  (inclad- 
inpr  dividendn)  of  $1,3.")7,229.  The  net  income,  however,  bef->r* 
paying  dividends,  was  ;P302,666  less  than  in  1879-80,  owing  to 
the  large  increase  in  operating  expenses. 
The  earnings  from  the  whole  property  were  as  follows : 

Gross  earnings $  19,334,072 

Cost  of  operating  (51«2,oo  per  cent) i((9,979,019 

Taxes 446,201 

Interest  on  bonds 3,647,897 

Rent  of  leased  roads 1,381,731 

Sinking  fund  account 93,120—    13,556,979 

Net  Income  for  theyear $3,777,501 

Of  this  amount,  $2,420,272  were  absorbed  by  the  dividends  o£ 
6  per  cent  on  the  common  and  7  per  cent  on  the  preferred  stock. 
The  nominal  balance  of  income  account  carried  forward  Wtay  3t» 
1881,  was  .'p7,.')33,987. 

The  following  railroads  have  been  added  at  different  periods 
within  the  year  ending  May  31,  1881. 

Dakota  Central  Railroad 152-40  mlle» 

Toledo  A  North  Western  RallDJad 7199  miles 

Menominee  River  Railroad '. 2794  miles 

Rock  River  Railroad 6-10  miles 

Iowa  Railway  Coal  and  Manufacturing  Co.  Railroad 3-25  miles 

Total 261-68  miles 

— which  is  the  equivalent  of  an  average  of  127  miles  operated  the 
whole  year.  To  this  amount  add  2,512  miles  at  the  beginning 
of  theyear,  and  3-61  miles  for  correction  of  the  mileage  of  1880, 
and  we  have  the  total  of  2,644  miles  in  operation  during  the 
year.    The  total  on  May  31,  1881,  was  2,778  miles. 

The  amount  of  bonds  issued  during  the  year  was  $7,054,000, 
and  the  amount  retired  $183,000,  mating  an  increase  of  $6,871,— 
000  on  the  entire  property.    This  increase  is  made  up  mainly  as 
follows  : 

Chicago  A  Tomah  Railroad  first  mortgage  6  per  cent  bonds 
(guaranteed) $1 ,528,000 

Milwaukee  A  Madison  ttrst  mtg.  6  per  cent  bonds  (guar.) 1,600,000 

Chicago  A  Northwestern  Rallwa.y  Company  6  percent  bonds, 
secured  by  the  first  mortgage  6  per  cent  bonds  of  the  rail- 
roads constructed,  deposited  with  the  Farmer's  Loan  and 
Trust  Company,  Trustee,  in  equal  amount  to  the  bonds  so 
issued 3,405,000 

Bonds  of  the  same  character,  bearing  5  per  cent  interest 510,000 

Total  bonds  Issued  for  additional  railroad $7,013,000 

CONSOLIDATIONS. 

"  With  a  view  of  diminishing  the  number  of  corporations  and 
separate  organizations  incluued  in  the  system  of  railroads  con- 
trolled and  operated  by  this  company,  an  effort  was  made 
daring  the  past  year  to  bring  together,  capitalize  and  merge, 
under  authority  of  law.'the  various  propertie.o  situated  in  each 
State,  so  far  as  the  same  could  conveniently  be  effected,  inde- 
pendently of  the  organization  of  the  Chicago  &  Noithwestem. 
Railway  Company. 

"  In  pursuance  of  this  policy,  the  following  companies  have. 
been  consolidated  during  the  year,  and  before  the  issue  of  this 
report : 

"  The  Elgin  &  State  Line  Railroad  Company,  the  Saint  Charles 
Railroad  Company,  and  the  State  Line  &  Union  Railroad  Com- 
pany, in  the  States  of  Illinois  and  \Vi,soonsin,  were  con.solidated 
under  the  name  of  the   Elgin  &  State  Line  Railroad  Company. 

"  The  Chicago  &  Milwaukee  Railway  Company,  the  North- 
western Union  Railway  Company,  the  Milwaukeee  &  Madison 
Railway  Company,  the  Chicago  &  Tomah  Railroad  Company 
(which  had  previously  been  merged  with  the  Galena  &  Wiscon- 
sin Railroad  Company',  and  the  bheboygan  &  Western  Railway- 
Company,  were  consolidated  in  the  States  of  Illinois  and  Wis- 
con.sin,  under  the  name  of  the  Chicago  Milwaukee  &  North- 
western Railway  Company. 

"  The  Menoniinee  River  Railroad  Company  in  Michigan  and 
the  Menominee  Railway  Company  in  Wisconsin  were  consoli- 
dated under  the  name  of  the  Menominee  River  Railroad  Com- 
pany in  both  of  said  States. 

"The  Winona  &  St.  Peter  Railroad  Company  (which  had  pre- 
viously purcha-sed  the  property  and  franchises  of  the  branch 
known  as  the  Winona  Mankato  &  New  Ulm  Rnilroad),  the 
Plainview  Railroad  Coiupany,  the  Chatfield  Railroad  CompatnTi, 
the  Rochester  &  Northern  Minnesota  Railway  Company,  tha 
Minnesota  Valley  Railway  Company,  and  the  Cnicago  &  Dakota 
Railway  Company,  have  been  united  in  Minnesota,  and  form 
the  eiisting  corporation  of  the  Winona  &  St.  Peter  Railroad 
Company. 

"  The  result  of  this  work  has  been  to  combine  the  eighteen, 
distinct  organizations  into  four  separate  companies,  mostlv 
situated  in  the  four  States  of  Illinois,  Wisconsin,  Michigan  ana. 
Minnesota." 

EARScraa  asd  expes8e.-3. 

Compared  with  the  previous  year,  there  was  an  increase  in 
gross  earnings  of  $1,984,723,  or  11  44-100  per  cent;  an  increase 
in  operating  expenses,  taxes,  fixed  charges,  &c.,  of  $2,387,389, 
or  17  23-100  percent ;  andadecreaseinnet  earnings  of  $302,666, 
or  7  42-100  per  cent.  The  operating  expenses  and  taxes  were 
53  92-100  per  cent  of  the  earnings,  as  against  48  60-100  per  cent 
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$G.iO,831 

$142,767 

702,617 

114.512 

260,379 

81,555 

100,914 

859 

447,574 

31,900 

1,921,813 

202,800 

155,453 

40,937 

1,178.763 

315,198 

1,044,942 

191,125 

648,246 

93,659 

986,722 

222, (il3 

873,402 

112,030 

for  the  preceding  year.  Included  in  the  item  of  freight  earn- 
ings is  ihe  sum  of  t205,469  received  for  the  transportation  of 
materials  used  in  the  construction  of  the  various  lines,  as 
beloneing  to  the  original  coat  of  their  respective  properties. 

"The  considerable  increase  in  operating  expenses  arises  m 
cart  from  the  greater  cost  of  material  and  supplies  and  the 
higher  rates  of  wages ;  and  in  part  from  the  extraordinary 
requirements  of  the  early,  severe  and  protracted  winter,  and 
the  late  and  backward  spring  that  followed  it.  The  interrup- 
tion of  traffic  from  the  deep  «  )ws  and  intense  cold  of  last 
winter,  and  from  floods  and  ushets  dunng  the  spring,  not 
only  diminished  the  earnings,  but  greatly  augmented  the 
operating  expenses."  ■,       ^ . ,.        * 

As  thelarge  operating  expenses  have  reduced  the  net  earnings 
slightly  below  those  of  1879-80,  a  comparison  of  some  of  the 
main  items  is  interesting: 

^Tear  ending  May  31— ^ 

1880.  1881.  Increase. 

2,215  Miles.     2,644  Mites. 

Repairs  of  engines  and  tenders $488,064 

Eepairsof  cars JSf'lRr 

Repairs  of  Imildlugs 175.824 

Repairs  of  fences,  gates  &  crossings    100,0u5 

Repairs  of  bridges  and  culverts 415,667 

Repairs  of  track 1,629,013 

Repairs  of  tools  and  machinery  —    114.51 6 

Fuel  used  bylocomoiives 863,565 

Euglnenieu,  flreiucn  aud-n-ipers —    853,817 
Conductors,  baggagemen  andbraie- 

meii 554,587 

Laborers  and  switclimen  at  stations    764,109 

Agents  and  clerks  at  stations 761,371 

Per  cent  of  expenses  to  earnings. 

Including  taxes 4860  53-92 

LAND  (X)3ISnSSI0NEE'S  EEPOET. 

Lands  Sold.— The  quantity  of  lands  sold  from  various  grants 
was  as  follows  :  From  the  Minnesota  grant,  116,555  acres;  from 
the  Michigan  grant,  51,598  acres;  from  the  Wi-sconsin  grant,  6,533 
acres  ;  and  from  the  Menominee  Kiver  grant,  17,529  acres  ; 
total  sales,  192.217  acres.  There  were  al.so  sold  750>^  lots  from 
the  wrants  and  lands  that  were  platted  and  laid  out  for  town 
sites^at  different  points  along'the  new  lines  of  road.  The  total 
consideration  received  in  cash'  and  contract  obligations  for  lands 
and  lots  sold,  amounted  to  $646,907.  The  number  of  acres 
actually  deeded  during  the  year  was  114,539  ;  and  the  number 
of  acres  at  the  end  of  the  year  contracted  to  be  sold  was 
284,116. 

Cash  Receipts. — The  moneys  received  from  cash  sales  and 
advance  payments  amounted  to  $368,369  ;  from  instalment 
payments  on  time  sales,  $148,638  ;  from  accrued  interest  on  con- 
tracts, $36,678  ;  and  from  miscellaneous  collections,  trespass, 
stumpage  on  timber  lands,  &c.,  $7,308  ;  total  receipts,  $560,994. 

Amount  of  Lands. — In  my  last  report  the  aggregate 
quantity  of  land  belonging  to  the  various  grants,  ex- 
tlnsive  of  lands  contracted  to  be  sold,  was  given  as 
1,941,039  acres ;  since  that  time  the  further  quantity 
of  300,588  acres  has  been  added,  of  which  33,491  acres 
belong  to  the  Menominee  River  grant  for  extending  the  rail- 
road in  Michigan,  and  267,096  acres  appertain  to  the  Minne- 
sota grant.  In  the  latter  amount  are  included  197,111  acres 
vested  in  the  Winona  &  St.  Peter  Railroad  Company,  but 
subject  to  decree  in  a  final  decision  of  the  court,  determining 
the  amount  of  land  earned  by  the  original  owners  for  construct- 
ing the  first  105  miles  of  road  before  its  acquisition  by  this 
company  in  1867.  The  total  araotint  of  land  in  all  the  grants 
undisposed  of  on  the  31st  of  May  last  was  2,050,917  acres. 

TABLE  OP  LAND  ORANT  LANDS  FOE  TEAR  ENDIBO 

Acres 
Kame  of     Unconrci/ed 
L'nd  Grant.  Mai/'Sl,  '80. 

Minnesota 1, 1 22,305 

Miclilgan 583,186 

■Wisconsin 351,402 

Men.  Riv.  RR.      92,090 


1877-8. 

Ifeeeipls—  $ 

Netearnings 7,130,117 

Disbursements —  $ 

Rent.al8paid 1,213,219 

Interest  on  debt 3,339,195 

Dividends 1 1,956,034 

Sinking  funds 113,120 

Miscellaneous 95 


Total  disb'rsem'ts 
Balance,  suiplus 


INCOME  ACCOUNT. 

1878-9. 

$ 

16,894,283 

S 

1,225,732 

3,261,793 

(2,105.868 

98,120 


1879  80. 

$ 

8,917,750 

$ 

1,408,003 

3,322,015 

12,405,521 

98,120 

9,442 


1880-81. 

$ 
8,908,251 

$ 

1,384.732 

3,647,897 

t  2,420,273 

98,120 


6,621,663 
508,454 


6,691,513 
202.770 


7,243,101 
1.674,649 


7,551,022 
1,357,229 


t  Dividends— 1877-8,  7  on  pref.  and  3  on  common ;  1878-9,  7  on  pref. 
and  4  on  com.;  1879-80,  7  on  pref.  and  0  on  com.;  1880-81,  7  on  pref. 
and  6  on  common. 

;  Includes  $21,011  interest,  &c. 

OENEEAL  BALANCE  AT  CLOSE  OF  FISCAL  YEAR. 

Assets.  1880-81. 

Railroad.  Iniildings,  equipment,  &c $122,431,583 


Real  estate  in  Cliicago 

Des  Moines  &  Minn.  Railroad  account . 

Bonds  owiied 

Bills  and  accounts  receivable 

Materials,  fuel,  &c 

Cash  on  band 

Trustees'  sinking  fund 


200,000 
363,809 
1 ,233,235 
1,125,779 
1,255,098 
1.977,805 
1,117,000 


Total $129,704,369 

Liat}ititie8. 

Stock,  common  (less  amount  held  by  company) $15,093,488 

Stock,  preferred  (less  amount  held  by  company) ''21,650,783 

Stocks  of  proprietary  ro.ads,  &c 21,'244,65d 

Bonds,  including  live  bonds  in  sk'g.  fd.  (see  StiPPLEMKNT) . 


Acres 
Acquired 
During 

Tear. 

Acres 

Deeded 

During 

Year. 

Acres 

Under 

Contract, 

207,096 
33,'491 

59,710 

32,400 

9,077 

13,349 

232,136 

46,226 

1,454 

4,299 

MAT  31,  1881. 

Acres  not 
Deeded  or 
Contracted 
to  he  Sold. 

1,097,553 
504,559 
340,870 
107,932 


Total 2,148,984       300,583       114,539       234,116       2,050,917 

The  comparative  statLitics  of  operations  and  financial  condi- 
tion, prepared  in  the  usual  form  for  the  Chronicle,  will  be 
found  in  the  tables  following.  The  figures  for  earnings,  ex- 
penses, balance  sheet,  &c.,  are  for  the  whole  line: 


iillcsClilc.  &N.W... 
Proprietary  roads 


RO.U)  AND  EQUIPMENT. 

1877-8.    1878-9.  1879-80. 

1,616      1,016  1,632 

462       538  880 


Total  operated...  2,078 

Locomotives 369 

Pass.,  mail  &exx>.car8  264 

Prelglitears 9,135 

All  otlicr  ears 243 


1880-81. 
1.725 
1,053 


2,154 
377 
275 

9,836 
243 


2,512 

425 

297 

12,682 

275 


OPERATIONS  AND  FLSCAL  REStrLTg. 

1877-8.  1878-9.  1879-80. 

3,410,413       3,328,127      3,964,798 


2,778 

476 

327 

16,072 

274 


Operations- 
Passengers  c.arriejl. 

Pasgenger  mileage. ..118,877;406  110,068,482  14o!lT6!884  164'33-T508 
Rat*  per  pass.  p.  mile       2-83  cts.         2-70  etsT         2-67  ets  2-.3  cts 

Fri- Kit  (ton«)  moved  3.911,201  4,265,937  5,574,035  0  6''ir; 
a'v '?;.'."„"',""  ""'VVO^S.VeS.SOS  681,878,311  865,909,542  980;r25',77i 
Av.ratep.tonp.mUe       1-72  eta.        1-56  cts.         1-49  cts  1-47  cts 

Earnings—  ?  $  «  iS 

f?«f«,nKPr 3,366,679      3,240,696      3,737,343      4  158  130 

KS',**!.'-:.-:;-;-.—  lO-ZSi-ia?    10,637;368    12;897;778    iMultii 


1880-1. 
4,482,317 


Hall,  express,  &c... 

Total  groBS  eam'gs. 
Operating  expenses. . 
Taxes 


630,216 


14,751,063    14,.580,921 
7,260,119      7,349,053 
357,996 


702,857         714,228  701,791 


360,827 


17,349,349 

8,049,358 

382,241 


19,334,072 

9,979.619 

440.202 


7,620,946 


Total 

Het  earnings 7,130417 

F.cotop.cxp.toeam.  51-66 


7,707,649 

6,873,272 

52-86 


8,431,599 

8,917,750 

48-59 


10,425,821 

8,908,251 

53-02 


Bonds  purchased. , 

Dividends  declared,  not  yet  due 

Sinkinj;  funds  paid 

Real  estate,  niiirtgages,  &c 

Current  l)ills,  pav-roUs.  &c 

Uuc()llect<'d  coupons,  old  dividends,  &c 

Accrued  rcntnls  of  lr;isr(l  roads  in  Iowa,  not  yet  due. 

General  consolidated  Ixinds  unsold 

Accrued  interest,  not  yet  duo 

Miscelianeous 

Balance  income  accoimt 


57,006,000 
363,000 
831,481 

1,117,000 
482,766 

2,529,390 
63,786 
272,232 
530,000 
675,430 
310,376 

7,533.987 

Total $129,704,369 

•  Including  $500,000  to  be  Issued  for  La  C.  Tremp.  &  P.  stock. 

Sarannah  Florida  &  Westei'n. 

{For  the  year  ending  Bee.  31, 1880.) 
This  company  acquired  the  Atlantic  &  Gulf  Road  at  fore- 
closure sale  in  1879.  The  only  report  made  of  its  earnings  or 
financial  condition  for  several  years  past  is  that  published  in 
Poor's  Manual  for  the  year  ending  Dec.  31,  1880.  The  road 
operates  in  all  351  miles. 
The  traflic  was  as  follows: 


Train  miles,  passenger. 
Train  miles,  freight 


1880. 

272,831 

459,219 

Total 732.050 

Passengers  carried 169,855 

Passenger  miles 7,728,402 

Tons  freight  moved 306,589 

Ton  miles 33,862,813 

Average  train  load: 

Passengers,  number 28*33 

Freight,  tons 73'74 

The  earnings  for  the  year  were  as  follows: 

Passage $202,309 

Freight 836,307 

Mails 35,261 

Miscellaneous 120,789 


Total  ($3,403  61  per  mile) $1,194,667 

Expenses  (69-44  per  cent) 829,587 

Net  earnings  ($1,040  12  per  mile) '. . . .    $365,080 

Payments  from  net  earnings  were  as  follows: 

Net  earnings,  as  above $365,080 

Interest  on  funded  debt $186,849 

Dividend,  7  percent 140.000 

Other  payments 10,000 

336,849 


Balance  to  surplus $28,231 

The  general  account  is  as  follows  : 

Stock $2,000,000  00 

Fimdeddebt 2,705,100  00 

Bills  and  accounts  payable    548,780  28 

Profltandloss 50,000  64 


Total $5,303,940  92 

Cost  of  road $4,351,194  82 

Materi.ils  on  hand 50, .590  23 

Current  accounts 368,170  36 

Cash 27,979  51 

Total $5,303,940  92 

The  bonded  debt  is  that  subject  to  which  the  road  was  sold  ; 
it  consists  of  $1,666,000  Atlantic  &  Gulf  consolidated  first- 
mortgage  bonds  ;  $336,000  Savannah  Albany  &  Gulf  bonds ; 
$664,000  South  Georgia  &  Florida  bonds,  and  $39,100  Junction 
Branch  bonds.  Only  the  consolidated  bonds  are  secured  on 
the  whole  road.    The  interest  charge  is  $189,748  yearly. 


GENERAL  INVESTMENT  NEWS. 

Boston  Barre  &  Gardner.— This  company  has  voted  to  issue 
bonds  to  the  amount  of  $100,000,  payable  within  fourteen  years 
from  date(  for  the  purpose  oi  providing  for  the  payment  of  its 
floating  indebtedness),  in  addition  to  the  bonds  heretofore  issued 
or  authorized  to  be  issued. 
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Chesn|)pnk«  Ohio  &  SonthwcHtern.— The  Chesapeake  Ohio 
&  SotithweHtHrn  llailroad  C'ompaiiv,  which  is  to  have  a  through 
line  from  Nowport  News  to  ftfenphis,  was  organized  last 
Wednesday  at.  I'aducah,  Ky.,  with  the  following  board  of 
directors :  C.  V.  Muntington,  President ;  John  IJchuls  of  Vir- 
ginia, Vice-President;  Ex.  Norton,  New  York;  Thomas  C.  Piatt, 
New  York;  John  E.  Devlin,'  New  York;  Isaac  K.  Gates,  New 
York;  Henry  D.  McIIenry,  Keutiu'ky;  E.  D.  Htandiford,  Louis- 
ville; H.  Cummins,  Tennessee.  Unaer  the  laws  of  Tennessee 
the  consolidation  of  tlie  road  from  Memphis  to  Paducah  with 
the  road  fri)ra  Paducah  to  Elizabethtown  cannot  be  consum- 
mated until  sixty  days'  notice  has  been  given.  The  board  of 
directors  will  therefore  meet  at  Uieves,  Tenn.,  October  17,  when 
all  the  legal  requirements  will  be  fulflled,  and  the  two  roads 
will  become  one.  Mr.  Huntington's  plan  is,  for  the  present,  to 
get  into  Louisville  from  the  Lexington  (Ky.)  terminus  of  the 
Chesapeake  &  Ohio  over  the  Louisville  Cincinnati  &  Lexington 
road;  but  as  soon  as  possible  he  will  build  a  line  from  Leimg- 
ton  acro.ss  to  the  Paducah-  &  Elizabethtown  road  at  Elizabeth- 
town,  with  a  branch  to  Louisville  from  Bardstown,  about  thirty 
miles,  and  another  from  Elizabethtown,  forty  miles,  by  the 
Cedar  Creek  route.  The  Paducah  &  Elizabetntown  rDad  gets 
into  Louisville  at  present  over  the  Louisville  &  Nashville  line 
from  Elizabethtown.  The  line  from  Louisville  to  Memphis,  393 
miles,  is  almost  exclusively  the  personal  property  of  Mr-  Hunt- 
ington. It  will  be  shortened  25  miles  by  builaing  a  new  line 
from  the  Tennessee  River  direct  to  Mayfield.  Through  trains 
from  Richmond.  Va.,  to  Louisville  will  be  running  by  October  1. 
—New  York  World. 

Chicago  Burlington  &  Qnincy. — The  following  is  a  state- 
ment of  earnings  for  the  montli  of  June,  1881,  and  for  the  first 
six  months  of  tne  year  18^1,  compared  with  corresponding  time 
last  year : 

Gross 


Ijarnini/8. 

For  the  month  of  June,  1881 ^^,083,802 

do  do      1880 1,682,956 


Expenses. 
$U62,7SS 
834,212 


Net 

Earnings. 

$1,121,014 

848,744 


Increase $400,815        $128,575        $272,270 


1  to  June  30,  1881....  $0,098,547 
do  1880....    !»,«59,C05 


From  Jan. 
do 


Increase $ 

Decrease 561,058 


$4,940,003 
4,047,296 


$4,157,943 
5,012,308 


$293,306         $ 

854,363 

Colnmbia  &  GreenTllle.— The  following  is  a  statement  of 
earnings  and  expenses  of  tlie  Columbia  &  Grreenville  Railroad 
(197  miles)  from  23d  October,  1880,  to  30th  June,  1881. 

Receipts— 

FreigUt $378,286 

Passengers 74,1H6 

Telegraph 3,585 

Express.-. 3.924 

Mail 8,389 

Miscellaneous  sources 22,624 


Total $490,997 

OpcratliiE  expenses $227,286 

Extraordiuary  expenses 86,087 

Total  expenses $313,374 

Net  earnings $177,622 

Denver  Longmont  &  Northwestern.  —  This  company  is 
reported  to  have  made  a  favorable  contract  with  the  Denver 
Utah  &  Pacific  Railroad  Company,  by  which  it  saves  the  build- 
ing of  fifteen  miles  of  road,  it  having  the  use  of  the  Denver 
Utah  &  Pacific  line  to  that  extent  into  Denver  for  the  intere.st 
upon  one-half  the  actual  construction  cost  of  the  line.  The 
Longmont  road  is  now  railed  to  Canfleld,  some  ten  miles  out  of 
Longmont,  and  will  open  this  section  for  traiflo  on  the  26th. 
The  whole  line  to  Denver,  thirty-two  miles  from  Longmont,  will 
be  completed  October  1. 

Denver  &  Rio  Grande— Chicago  Burlington  &  Qnincy.— 

A  dispatch  from  Denver.  Col.,  Aug.  14,  says:  "  This  morning's 
newspapers  contain  a  report  that  the  Denver  <&  Rio  Grande  and 
the  Chicago  Burlington  &  Quincy  railroad  companies  have 
agreed  to  build  together  the  Burlington  &  Missouri  Road  to 
Denver.  The  end  of  the  Burlington  &  Missouri  Road  is  now 
about  200  miles  from  this  city.  It  is  also  stated  that  the  two 
companies  have  formed  a  close  and  permanent  alliance  and  will 
make  the  Utah  extension  in  common  to  Ogden,  there  connect- 
iag  with  the  Central  Pacific  Road,  thus  making  another 
through  line  from  Chicago  to  San  Francisco  via  Denver." 

Georgia  Pacific— The  construction  contract  for  building  the 
Georgia  Pacific  Railroad  from  Atlanta,  Ga.,  to  the  Missis.sippi 
Eiver  was  signed  Saturday  last  by  the  Georgia  Pacific  Railroad 
Company,  of  Georgia,  and  the  connecting  railroad  companies 
which  are  to  be  consolidated,  making  one  comoany  from  Atlanta, 
Ga.,  to  the  Mississippi  River.  The  construction  company  which 
takes  the  contract  for  building  this  line  of  from  450  to  500  miles 
IS  the  Richmond  &  Danville  Extension  Co.,  which  was  chartered 
and  organized  for  this  pnrpo.se.  Its  subscription  list  has  been 
completed  for  a  capital  of  $5,000,000.  The  board  of  directors, 
having  approved  the  list  which  had  been  signed  for  that 
amount,  made  the  first  call  of  20  per  cent  upon  the  stock,  pay- 
able September  1.  The  construction  company  thus  has  a  sub- 
scribed capital  of  15,000,000.  This,  it  is  said,  means  the  early 
construction  of  the  road  from  Atlanta  to  the  Mi.ssi.ssippi  River 
m  the  interest  of  the  Richmond  &  Danville  Railroad  system,  it 
being  understood  that  what  is  known  as  the  Richmond  &  Dan- 
ville syndicate  controls  a  majority  of  the  stock  of  the  Georgia 
racifac  and  of  the  Construction  Company.— iV.   Y.   World. 

International  &  (ireat  Northern.— This  road  is  now  run- 
ning trains  to  Pearsall,  54  miles  west  of  San  Antonio.  This  is  a 
I  art  of  the  line  to  Mexico,  and  the  company  is  pushing  the  line 


io  Laredo,  on  the  Rio  Grande  River,  at  the  rate  of  a  mile  and  a 
half  a  day. 

Lehigh  &  HndHon— SnSHex.— Thiii  company  has  purchased 
of  the  .Sussex  Railroad  Company  the  portion  of  its  Ime  known 
as  the  McAffee  branch,  and  are  equipping  it  tbroaghont  with 
steel  rails.  They  are  now  running  th«ir  trains  as  far  as  Frank- 
lin Furnace,  there  making  connections  with  the  New  Jersej 
Midland  and  the  Delaware  Lackawanna  &  Western. 

Little  Rock  MlHslsslppI  &  Texas.— The  contract  for  tha 
construction  of  40  miles  of  road  on  the  Texarkana  division  of 
the  Little  Rock  Mississippi  River  ti  Texas  Railroad  has  beea 
awarded  to  McCarthy  &  Iloman,  who  are  now  building  the  Den- 
ver &  Rio  Grande  extension  in  Colorado.  The  new  road  extend* 
from  Monticello  to  Warren,  and  is  to  be  completed  by  Jan.  1. 

Lonir  Island  Railroad.— The  Neiv  York  Times  reports  tha 
the  trains  running  on  the  Great  Neck  branch  of  the  Flushing* 
North  Shore  RR.  have  been  abandoned.  The  road  has  been 
operated  under  a  lease  by  the  Long  Island  Railroad  Com- 
pany, and  the  rea.son  given  for  its  abandonment  is  that  it  is 
in  a  dangerous  condition.  About  a  year  ago  the  road  passed 
into  the  hands  of  a  Receiver.  For  some  time  pa.st  the  bond- 
holders have  not  received  their  interest.  The  result  is,  they 
have  effected  a  foreclosure  and  the  property  is  to  be  sold  to 
the  highest  bidder  en  September  27.  lleantime,  it  is  claimed, 
nothing  can  be  done  to  put  the  road  in  order. 

LonigTille  &  Nashville— Peasacola  &  Atlantic— The  P.  & 

A.  Co.  is  building  a  road,  185  miles,  to  connect  the  Louisville 
&  Nashville  system  with  the  Florida  system  of  roads.  The 
company  has  issued  $3,000,000  of  stock  and  $3,000,000  of  first 
mortgage  6  per  cent  bonds,  due  August  1,  1&21,  amounting  to 
$32,4:^2  per  mile.  The  company  has  a  land  grant  of  25,000  acres 
per  mile.  The  Louisville  &  Nashville  RR.  Co.  has  taken  the 
entire  issue  of  bonds  and  has  secured  control  of  three-quarters 
of  the  capital  stock.  The  Louisville  &  Nashville  stockholders 
of  record  Augu.st  25  may  subscribe  for  these  bonds  at  95  cents 
on  the  dollar  and  interest  to  an  amount  equal  to  15  per  cent  of 
their  holdings  in  Louisville  &  Nashville  stock,  and  they  will  re- 
ceive with  the  bonds  stock  to  the  amount  of  4  per  cent  of  their 
holdings.  The  Louisville  &  Nashville  guarantees  the  bonds, 
principal  and  intrere.st.  For  fractional  portions  scrip  will  be 
issued.  The  right  to  subscribe  expires  September  15,  and  sub- 
scriptions must  be  paid  between  October  15  and  31. 

Minneapolis  &  St.  Louis.— The  Hon.  W.  D.  Washburn,  of  the 
Minneapolis  &  St.  Louis  road,  states  that  the  company.'of  which 
he  is  a  leading  stockholder  and  director,  will  place  $2,000,000 
of  ics  common  and  preferred  stock  upon  the  New  York  Stock 
Exchange. 

Mntual  Union  Telegraph  Company.— Under  date  of  August 
13,  Messrs.  George  William  Ballon  &  Co.  have  issued  a  circular 
from  which  we  quote  the  following: 

In  response  to  numerous  inquiries  from  tbc  holders  of  the  securities  of 
the  Mutual  Union  Telegraph  CompaDy,  we  talce  pleasure  iu  submitting  a 
statement  of  the  progress  of  the  company  up  to  date,  together  witn  a 
general  idea  of  what  tUe  officers  hope  to  accomplish  within  the  next 
sixty  days. 

The  old  line  between  Boston,  Mass.,  and  Washington,  D.  C,  has  been 
fully  equipped,  passing  through  the  cities  of  Proviilencc.  ilanford,  New 
York,  Philadelphia  and  lialtimore,  with  connections  from  tlio  main  line 
to  Newport  and  Spriugfield,  Mass.,  Newark,  N.  J.,  and  Wilmington,  Del., 
a  small  link  of  the  Newark  line  being  not  quite  tlnished. 

The  extension  of  the  company's  lines  which  was  contemplated  four 
mouths  ago,  and  tor  the  building  of  which  bonds  were  suliscribed,  is 
under  construction,  .and  the  rapidity  with  which  the  work  is  being  pros- 
ecuted bids  fair  to  promise  that  the  entire  line  between  New  York  and 
Cliicago.  by  way  of  Albany,  Buffalo,  Cleveland,  Toledo  and  Detroit,  will 
be  open  for  business  by  the  early  part  of  October ;  auotUer  line  will  con- 
nect Boston  with  Albany,  by  way  of  Springfleld.  > 

A  contract  has  been  made  with  the  Chicago  &  Milwaukee  Telegraph 
Company  for  the  use  of  their  poles  between  Cliieaeo  and  .Milwaukee, 
and  it  is  expected  that  the  uew  lines  which  are  being  built  between  Mil- 
waukee and  St.  Paul,  and  Chicago  and  St.  Louis,  by  tlie  Mutual  Union  Tel- 
egraph Company  will  be  fluished  simultaneously  with  the  line  from  New 
York  to  CbieaMO. 

A  southerly  line  has  also  been  surveyed  between  Washington  <$:  Chi- 
cago, by  way  of  Cumberland,  Wheeling  &  Pittsburg,  including  Cincin- 
nati. ZaneSvillcColuiulius,  Indianapolis,  Torre  Haute  and  Vandalia,  and 
is  being  rapidly  pushed  towards  completion,  so  that  it  is  contidently 
expected  that  the  company  will  have  two  independent  routes  to  the 
West  ready  for  service  within  the  next  ninety  d.ay8. 

A  contract  has  also  been  made  to  extend  tiie  company's  lines  from  St. 
Louis  to  Kansas  City,  and  it  Is  thought  that  they  will  be  built  before  the 
approach  of  winter. 

A  counectiou  has  also  been  made  from  Boston  to  Bangor  via  Portland, 
and  that  line  is  to  be  comjileted  by  the  llrst  of  November. 

With  a  view  to  opening,  for  public  business,  the  telegraph  lines  which 
have  been  fully  equippeil,  the  company  is  now  seeking  suiiablc  locations 
in  the  different  cities  for  offices,  and  souie  very  favorable  sites  have 
already  been  secured  in  New  Y'ork.  Boston,  Philadilphia  and  Baltimore. 

Ill  conformity  with  the  provisions  relative  to  the  purchase  of  Mutual 
Union  Telegraph  Company's  sccm-lties,  there  have  been  distributed  to 
purchasers  up  to  date  about  a  miUiou  of  0  per  cent  bonds,  aud  it  is  very 
gratifying  to  be  able  to  assure  you  that  the  revenue  from  private  wirea 
now  in  operation,  aiid  from  other  sources,  is  amply  tiullidcnt  to  pay  the 
interest  on  these  l)oii(l3  outstanding,  and,  with  the  opening  of  regular 
business  to  all  the  important  telegraphic  centres,  we  are  convinced  that 
the  company  will  be  able  from  the  start  to  cam  a  large  surplus  over  ito 
interest  charges,  and  can  therefore  heartily  recommend  these  securities 
to  the  attenliou  or  investors.  At  the  same  time  there  is  a  great  future 
for  the  stock  of  the  company,  and  we  believe  that  the  assured  increase 
of  business  will  warrant  its  soon  being  placed  upon  a  divideud-paTlng 
basis. 

Nashville  Chattanooga  &  St,  Lonls.— The  following  is  a 
statement  of  receipts  and  expenses  for  the  month  of  July,  1881, 
compared  with  same  period  of  last  year  : 


RECEIPTS. 
1891.  1880. 

Passage $47,183         $37,0«5 

Freight 97,696  109,279 

Mall 8,623  3,400 

Rents  and  privileges 1,927  1,762 


Inerease, 
$10,097 


157 
164 


Dterea 
*iljl83 


$150,430       $151,594 


$1,163 
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EXrENSES. 

3  890. 
Malnteoanoo  of  -way *?S'??? 


MotlTO  power. 


Maintenance  of  cars ...     13'883 

Conducting  transportation     -o,lHO 
General  expenses 1,00^ 

$99,804 

«50,6C6 

40,559 


BuridoBOvercperat'ecxpe. 
lut.ou  bonded  debt  &  taxes 


Net  eaininj.-8 $10,066 

New  Orlean§  Paciflc.-The 


1881. 
$31,071 
23,424 
10,207 
23,371 
6,173 

$96,248 

$55,345 

38,537 

$16,808 
opening   of 


Increase. 


Decrease. 
$4,735 


2,427 

3,675 

808 

1,379 

$3,555 



2,022 

$4,719 

6,741 

the  New  Orleans 


Pacific  Railway,  rec-ently  announced,  makes  the  distance  by  rail 
from  Baton  Rouge  to"  New  Orleans  98  miles.  The  work  of 
making  the  extension  north  and  northwest  is  being  pushed  as 
fast  as  men  can  do  it. 

New  York  Lake  Erie  &  Western.— The  following  is  the 
comparative  statement  for  the  mon.h  of  June  and  for  the  nine 
months  ended  Jane  30: 

Month  of  June.  18S0. 

Grosseamlngs $1,661,812 

Working  expenses 943,704 

Net  earnings.......       $716,108 

October  1  lo  June  30.      1 879-80. 

Gross  earniUKS $13,718,841 

Working  expenses 8,643,282 


1881. 

$1,791,982 

1,063,732 

$731,230 
1880-81. 
$15,421,430 
9,893,516 

5.527,914 


Increase. 

$133,170 

118,047 


$15,123 
Increase. 

$1,702,588 
1,250,234 


$452,354 


Net  earnings $3,075,559 

Ohio  &  Mississippi.— Mr.  John  King,  Jr.,  Receiver,  has  filed 
his  report  of  the  receipts  and  disbursements  of  the  road  for 
the  month  of  July,  as  follows  : 

Jieceipis.  1881.  _ 

Casli  on  hand  July  1 $182,383 

Cash  from  station  agents 333,93o 

Cash  from  conductors 5.718 

Cash  from  individuals.  KK.  Cos.,  &c 28,787 

Cash  from  e.xpresa  companies 777 

Cash  from  Post  Office  Department 26,645 

Total $572,250 

Disbvrsemcnts. 

Vouchers  subsequent  to  Not.  17, 1876 $409,866 

Pay  roll* 132,302 

Arrearages 984 

Cash  on  hand  August  1 29,147 


1880. 

$155,030 

452,328 

5,909 

23,446 

747 

21,649 


$639,111 

$334,955 

131.708 

834 

191,6:5 


Total $572,250  $639,111 

Owenshoro  &  Riissellvilie. — There  was  a  meeting  in  Louis- 
Tille  of  the  stockholders  of  this  railroad.  Resolutions 
were  adopted  looking  to  a  consolidation  of  the  Owensboro  & 
Russellville  and  the  Owensboro  &  Nashville,  putting  the  line 
from  Owensboro  to  Nashville  under  one  management.  Colonel 
Bevier  submitted  his  plans  for  completing  the  road,  which  were 
approved.  Bonds  to  the  amount  of  52,000,000  will  be  issued. 
This,  it  is  thought,  will  be  sufficient  to  complete  the  line  from 
Owensboro  to  Nashville,  and  the  work  will  be  pushed  forward 
rapidly. 

Fliiladelphia  *  Reading.— The  Receivers  of  the  Philadel- 
phia &  Reading  Railroad  Co.  have  begun  the  payment  of 
past-due  dividends  to  stockholders  of  the  Schuylkill  Naviga- 
tion Company  (which  is  operated  under  a  lease),  at  the  rate  of 
one  per  cent  for  preferred  and  50  cents  per  share  for  common 
stock.    The  dividends  were  due  July  1  last. 

Railroad  Agencies  in  London. — A  subscriber  in  London 
writes  to  The  Chkosicle:  "If  railway  agencies  were  established 
in  London  for  the  transfer  of  shares  of  the  American  lines  and 
for  the  payment  of  dividends,  and  generally  to  give  informa- 
tion, it  would  be  a  great  convenience  to  English  holders  and 
would  give  stability  and  increased  value  to  the  shares.    I  allude 

more  particularly  to   the line,    and  venture  to  ask 

your  powerful  influence  to  attain  this  desirable  object." 

Ricliniond  &  Alleghany— Ohio  Central— Atlantic  &  North- 
western.- Richmond,  Va.,  dispatches,  dated  Aug.  15,  state  that 
notice  was  filed  in  the  Chancery  Court  by  George  B.  Harrison 
and  others,  stockholders  of  the  Richmond  &  Alleghany  Rail- 
road Company,  that  application  would  be  made  for  an  injunc- 
.tion  and  restraining  order  to  prevent  the  amalgamation  or 
consolidation  of  the  said  company  with  the  Atlantic  &  North- 
western and  the  Ohio  Central  railroad  companies,  and  to  pre- 
Tent  the  said  railroad  companies  and  the  syndicate  committee 
thereof  from  issuing  or  recording  any  mortgage  or  lien  upon 
the  property  and  franchises  of  the  Richmond  &  Alleghany 
Railroad  Company,  under  any  other  name  whatsoever,  other 
than  the  $5,000,000  authorized  by  the  charter. 

St.  Jolinsbnry  &  Lake  Champlain.— The  total  income  of 
this  road  for  the  past  fiscal  year  was  $178,599;  expenses,  $126,- 
«32.  There  has  been  paid  from  the  nei  income  for  balance  of 
interest  |19,376,  and  for  new  equipments  $25,660.  The  in- 
crease of  earnings  over  the  previous  year  is  22  per  cent. 

Sonthern  Paciflc  In  Texas.— In  San  Francisco,  August  11, 
Charles  Crocker,  President  of  the  Southern  Paciflc  itailway, 
said  to  a  Bulletin  reporter  that  the  company  were  laying  a 
mile  of  track  every  day  beyond  El  Paso.  They  are  grading 
Trom  the  other  end  of  the  road  and  have  the  road  graded  for 
020  miles,  and  60  miles  of  track  laid  westward  from  San  Antonio. 
Texfls  Trnnk.— The  track  on  this  road  is  now  laid  to  Kauf- 
roan,  leias,  35  miles  east  by  south  from  the  starting  point  at 
JJallas.  Regular  trains  between  Dallas  and  Kaufman  will  be 
.put  on  shortly. 

TWabash  St.  Lonis  &  Paciflc. -The  new  direct  line  of  the 
Wabasli  Railroad  bet-veen  St.  Louis  and  Detroit  was  opened 
Angnst  14,  and  the  first  through  train  from  St.  Louis  left  on 
tOAt  da/. 
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COMMERCIAL    EPITOME. 

Feidat  Night,  Auoiist  19, 1881. 
The  advices  from  Washington  have  been  such  as  to  excite 
grave  apprehensions  regarding  the  recovery  of  President  Gar- 
field and  have  had  a  very  disturbing  effect  on  business,  and  re- 
tarded in  some  degree  the  progress  of  trade.  A  flurry  in  the 
money  market  has  also  taken  place,  during  which  rates  for 
temporary  loans  were  put  at  extreme  figures.  Bat  neither  the 
condition  of  the  President  nor  the  high  rates  of  monej',  nor 
both  in  conjunction,  have  prevented  the  development  of  a 
wide-spread  speculation  in  staples  of  agriculture,  having  its 
chief  basis  in  probable  short  crops  from  the  drought  in  July, 
and  from  other  causes.  It  has  been  pushed  with  vigor,  and 
parties  having  contracts  for  prompt  delivery  have  generally 
covered  them  at  advancing  prices. 

The  provision  market  has  shown  the  existence  of  a  liberal 
speculative  interest,  and,  while  values  have  been  irregular  and 
at  times  weak,  the  general  course  has  been  upward,  in  sj^mpa- 
thy  with  the  Western  markets.  To-day  mess  poik  was  sold  on  the 
spot  at  $18  25@$18  50@$18  75,  the  latter  for  choice  grades^ 
September  options  sold  at  $18  and  October  at  $18  25@$18  50. 
Bacon  is  quoted  at  9Mc.  for  long  and  10c.  for  short 
clear;  half-and-half,  9%c.  Lard  closed  weak,  after  selling  at 
ll'65@ll"70c.  for  prime  Western  on  the  spot;  September  con- 
tracts realized  ll-57?^@ll-62J^c.;  October,  ll-70@ll-80c.;  No- 
vember, ll-77^@ll"82^c.;  January,  ll-92^@12c.;  seller  year, 
ll'57/2@ll'62;J^c.;  refined  to  the  Continent,  ll-65c.  Beef  is 
quiet  at  $23@$25  for  extra  India  mess.  Beef  hams  are 
quiet  at  $22@-523.  Butter  is  held  firmly  for  fine  grades, 
which  are  scarce.  Cheese  active  and  higher  at  9^@ll36e  for 
fair  to  choice  State  factory.  Tallow  has  advanced  to  6M@7c. 
Steaiine  is  dull  at  13c.  for  prime. 

In  naval  stores  a  fair  business  has  been  effected  at  $2@$2  07^ 
for  strained  to  good  strained  rosins,  and  46@46/^c.  for  spirits 
turpentine.  Petroleum  has  been  dull  and  easy  ;  refined  in  bbls , 
7>^c.  Crude  certificates  have  a  good  speculation  at  higher 
prices  ;  closing  8l5ic.  bid  Ingot  copper  has  advanced  to  16%c, 
for  Lake.  All  other  metals  are  firm,  and  pig  iron  and  rails  are 
active  for  1882  delivery.  Lead  is  quoted  at  4  90@5e.  for  com- 
mon domestic.  Pig  tin  has  advanced  to  21/^c.  Steel  rails, 
$53@|65  ;  iron,  $48@$49  ;  old  iron,  $27  50@$29  50  for  T's  & 
DH's.  Wool  is  still  quiet  and  without  especial  features  of 
interest.  Hops  are  dull  and  wholly  nominal.  Hemp  sold  to  the 
extent  of  10,000  bales  Manila  to  arrive,  ll@n>^c. 

Rio  coffee  was  very  quiet  until  to-day  when  the  sales  reached 
10,000  bags;  the  market  closed  firm  at  12Mc.  for  old  crop  fair 
cargoes  and  12%c.  for  new.  Mild  grades  h^ve  sold  fairly  at 
generally  steady  prices.  Rice  has  been  in  fair  demand  and 
steady.  Molasses  has  been  in  fair  demand  for  the  grocery 
grades  and  prices  have  been  steady  ;  boiling  grades  have  been 
firmer,  but  not  active,  at  34@34^c.  for  50  degrees  test  ;  34c.  is 
now  quite  generally  bid.  Spices  have  been  quiet  with  pepper 
rather  weak.  Raw  sugar  has  been  only  moderately  active,  but 
has  remained  firm  at  75i@7/ic-  foi'  fair  fo  ^ood  refining. 
Latterly  there  has  been  a  slight  improvement  in  the  demand 
for  the  better  grades  of  muscavado  and  for  centrifugal. 

Shds.         Soxes.  Bags. 

Reo?ipt8  since  Angiiet  1 22811 


CIS 


Melado. 


65,460 

bales  since  Au^ustTl 10,541        79,.537        

Stock  August  17,  IS'^l 110,771        7,860       1,053, 1!;1  17» 

Stock  August  18,  1880 126,744     10,074           929,138  6,720 

Refined  sugar  has  been  in  fair  demand  and  firm  latterly  at 
lOMc.  for  crushed,  lOVsQ'lO/^e.  for  powered.. 9%c.  for  granu- 
lated and  9;4@9%c  for  standard  "A."  Tea  has  sold  lower  in 
most  cases  at  the  auction  sales,  and  otherwise  the  market  has 
been  very  quiet.  Green  and  Japan  have  been  comparatively 
steady,  but  Oolong  has  favored  buyers  and  the  bulk  of  the 
trade  has  been  in  this  description. 

Ocean  freight  room  daring  the  past  few  days  has  been  spar- 
ingly taken  in  view  of  the  rapid  advances  in  the  grain  market, 
thus  checking  an  export  interest.  Tonnage  is  only  in  moder- 
ate supply,  and  yet  rates  are  weak  at  a  sharp  decline.  The  en- 
gagements were  ;  Giain  to  Liverpool  by  steam,  4@4M@4^@ 
5d.  ;  bacon,  25s.@27s.  6d.:  cheese,  30s.;  cotton,  7-32@Md.; 
flour,  17s.  6d.  per  ton  ;  grain  to  London  by  steam,  7d.;  cheese, 
30@35s.;  flour,  18s.  9d.;  grain  by  sail,  O^sd.;  do.  to  Glasgow  by 
steam,  quoted  4>6d  ;  do.  to  Bristol,  7d.;  do.  to  Hull,  6d.;  do.  to 
New  Castle,  Leith,  Rotterdam  and  Antwerp,  by  steam,  7d. ;  do. 
to  Cork  for  orders  taken  at  4s.  9d.  per  qr. ;  refined  petroleum 
to  do.,  4s.;  do.  to  Dublin,  3s.  7^d  ;  do.  to  Antwerp,  3s.  4^d.@ 
3s.  5Md.;  crude  do.  to  Dunkirk,  3s.  6d. 

There  has  been  an  active  speculation  in  Kentucky  tobacco, 
based  on  reports  of  serious  injury  to  the  growing  crop  by  a 
prolonged  drought.  There  can  be  no  doubt  of  the  truth  of 
these  reports.  The  sales  are  very  large,  but  the  exact  quanti- 
ties cannot  be  g'.ven.  Prices  of  "useful  grades  are  l^@2c.  per 
lb.,  but  so  unsettled  that  no  reliable  quotations  can  be  made. 
Seed  leaf  has  been  rather  quiet,  being  generally  held  higher, 
the  crop  reports  not  being  entirely  satisfactory.  Sales  for  the 
week  are  2,550  cases,  as  follows  :  1,300  cases  1880  crop,  Wis- 
consin, 4@8}6c.;  300  cases  1879  crop,  Wisconsin,  4@7c.;  400 
cases  1880  crop.  Pennsylvania,  12@20c  ;  100  cases  1879  crop, 
Pennsylvania,  7@30c.;  300 cases,  1880  crop  Ohio,  private  term.i, 
and  150  cases  1879-80  crop,  sundries,  5@20c.  Also,  COO  bales 
Havana,  88c.@$l  20. 
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Thb  MoVR.>reyT  OF  THB  Crop,  an  indicated  by  our  telwprramg 
from  the  Sou  til  to-niKht,  is  f^vm  below.  For  the  week  ending 
this  evening  (Angnst  19),  the  total  receiptH  have  rea<!hed  'J0.538 
bales,  against  13,002  bales  last  week,  17,818  bales  the  nrevions 
week  and  16,151  bales  three  weeks  since;  making  the  total 
receipts  since  thf  1st  of  September,  1880.  6,8M.123  bales,  against 
4,916,971  bales  for  the  same  period  nf  1879-80,  showing  an  increase 
since  September  1, 1880,  of  892,ir)2  balee. 


ReeeipU  at— 


Galveston 

Indianola,  &e. 
New  OrleauB... 

Mobile 

FlorUlft  

Sttvannah  

BninsWk,  *c. 
CJarlcaton 

Ft.  Royal,  Ac. 
Wilmington  — 

Moreh'd  C.,*c 
Norfolk 

City  Potiit,&c. 

New  York 

Boston 

Baltimore 

PUlladclp'a,  Ac. 

Totals  this  week 


Sal. 


893 


336 
59 


010 


152 


167 

137 

318 
200 


2.906 


Mon. 


450 


2,114 
491 


902 


123 


94 

2S3 

296 

3} 

344 


5,13? 


Tiict. 


095 


914 

127 


325 


15; 


31 


333 


272 
45 


127 


3.021 


Wed. 


624 


288 
12 


5il 


43 


161 

257 

61 

191 

.35 


2.263 


Thitri. 


395 

1,097 
144 

727 

203 


ii; 


352 


500 
14 


3,547 


Pri. 

033 

183 
481 
294 
9 
618 

696 

102 

2 

33 

63 

274 

240 


Total. 

3,712 
183 
5,220 
1,127 
9 
3,763 

1,376 

102 

54 

33 

930 

274 

1,541 
750 
926 
532 


3.660  20,53S 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1880,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
Auffust  19. 


Galveston 

Indlanola,  &o.. 

New  Orleans 

Molille 

Florida 

Savannah 

Brunswick,  &c. 
Charleston   

Port  Royal,  Ac. 
Wilmington 

M'head  City,&c 
Norfolk 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

PUila<lelphia,  <to. 


1880-81. 


1879-80. 


This     Since  Seji. 
Week.     1, 1880. 


3,712 
183 
3,220 
1,127 
9 
3,763 

1,376 

102 

54 

33 

936 

274 

1,341 
750 
926 
532 


676,055 

15,634 

,535,534 

335,892 

20,-;2ti 

874,871 

5,019 

621,120 

50,142 

118,479 

30,606 

717,444 

211,411 

1751183 

186.409 

53,100 

81,738 


This     Since  Sej). 
Week.     1, 1879. 


1,530 

69 

780 

236 


726 


1,047 

77 

1,613 

98 

72 

1,261 

7 

830 


Total 20.538  5,809, las;     8.390  4,916.971  217.896  130.704 


407,732 

7,819 

1,480.481 

351,312 

20,156 

726,430 

3,675 

455,259 

30,639 

76,637 

26,965 

582,334 

155,856 

216,310 

232,728 

19,324 

54,184 


Stock. 


1881.       1880. 


20.732 


62,791 
2,879 
5,086 
4,529 


1,485 

49 

473 


3,041 


104,159 
7,125 
1,048 
4,196 


2,480 

30,307 
2,970 


3,655 

1,380 

439 

3,307 

72,130 
6,767 
1,504 
5,565 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  poits  tor  six  seawns. 


Receipts  at— 

1881. 

1880. 

1879. 

1878. 

1877. 

1870. 

Galvesl'o.&c. 

3,395 

1,649 

3,139 

2,111 

402 

1,036 

New  Orleans. 

5.220 

780 

330 

499 

760 

1,367 

MobUe 

1,127 

236 

60 

276 

166 

325 

Savannah 

3.763 

726 

97 

1,181 

200 

893 

Charl'st'n.ifeo 

1,478 

1,047 

86 

501 

192 

241 

Wilm'gt'n,  &o 

87 

77 

29 

206 

593 

98 

Norfolk,  &o.. 

1,210 

1,711 

272 

430 

126 

1,695 

All  others.... 

3.758 

2,170 

480 

495 

199 

1,476 

Tot.thlsw'k. 

20,533 

8,396 

4,843 

5,699 

2,611 

7,151 

Since  .8fipt.  1. 

,5809.123 

4916.971 

4443.406 

4273,515 

3965.305 

4107,135 

Galvatton  Ic-jUides  Indlanola;  Charleston  incmdea  Port  Royal,  iic; 
Wiluih.jron  Includes  Morehead  City,  &c.;  Norfolk  includes  City  Point,  ifec. 

The  exportb  for  the  week  ending  this  evening  reach  a  total 
of  26,602  bales,  of  which  25,72^  were  to  Great  BriUin,  21  to 
France  and  852  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  217,896  bales.  Below  are  the 
export  1  for  the  week  and  since  Seotember,  1.  1880. 


Bxporl* 
from— 


9.889 


Qalveeton... 
New  Orlvan.-! 

llobile 

Florida 

Savannah . . . 
Charleston  *. 
WtlmiDRton. 

Norfollt 

New  Turk 0,018 

Boston 4,fl8) 

Baltimore 790 

Phllndelp'a.&c      \.Ml 

Tot»l 25,7it) 

Tof.ll  ISTO.HOl    1(1 '^11 


Week  EtuUnQ  A  \%Q.  Vi. 
Ezpt/rteii  to— 


Grtal  I  Oontt- 

Brifn.  Pran«    „^,. 


21 


748 
104 


fVom  Sept.  1.  1880.  toAtui.  19,  18SI. 
Exportfil  tn — 


Total 
Wetk. 


Britain.  France      .^^ 


8i;.345 

931.993 

84,070 

8.0,013 
230.919 

87,18i 
818.046 
410.226 
lSt.0'4 
123.80 

77.40^ 

8.8W,S70 
2S<t9  3?jJ 


93.0 !  I 

318.1T4 

24,774 

87,88* 

6!, 910 

1,444 

ss.eio 


5".3.d98 


"iiiolades  exporM  trom  Port  Uoyal  & : 


108,746 

355.928 

7,419 


280.914 

217,268 

ll,22tl 

9.922 

118.533 

3j0 

31.993 

102 

I.:?0.9« 


rntuJ 

47.1.120 

1.620,.S03 

116.283 


507.793 
470.793 

69,810 
828.318 
56T,4i  5 
ISJ.O^S 
19S.27.' 

77,907 

4.5J4.050 


«'4  945  3.tM0.720 


In  addition  to  above  exporbi,  nar  telegrami  tn-night  also  mve 
as  the  following  am  mnts  of  oottoa  on  snipb^ard,  not  clKar^d,  at 
the  ports  named.  We  add  similar  flgares  for  New  York,  which 
are  prepared  for  onr  special  use  by  Messrs.  Carey,  Yale  It 
Lambert.  60  Beaver  Street. 


AUO.   19,  AT— 


Vew  Orleans... 

Mobile 

Cnarleston 

Savannah 

Balveston 

Hew  York 

Other  porta 


Total. 


On  ahlpboanl,  not  cleared— /or             1 

Ortat 
Britain. 

Franet. 

Other 
Poreign 

Coast. 
vise. 

Total. 

6,709 
None. 
Nontr. 
None. 
3,309 
5,500 
1,500 

8.109 
None. 
None. 
None. 
Nono. 
200 
None. 

3.309 

305 
None. 
.Voue. 
None. 
None. 

2,50 
None. 

None. 
None. 
50 
2.500 
2,060 
None. 
350 

10,213 

None. 

50 

2.500 

5,468 

•7.530 

1,330 

17,108 

555 

4,909 

27,631 

Lmting 
Stock. 


62.378 
2,879 
1,435 

2.029 
l.-..'.'il4 
96.009 
19,471 

190.265 


•  Included  in  this  amount  there  are  1,600  bales  at  presses  (or  torelgd 
ports,  the  dostina.lon  of  whioh  we  cannot  loam. 

The  speculation  in  cotton  for  future  delivery  has  been  more 
active  for  the  week  under  review,  and  has  at  times  shown  some 
excitement.    Prices  were  tending  upward  during  Saturday  and  j 
Monday,  on  reports  of  injury  to  the  growing  crop  by  the  dronght  I 
in  July,  which  the  Burean  report,  published  on  Monday,  tended  * 
to  confirm.    There  were,  however,  on  Tuesday,  many  sales  to 
reolize,  under  which  there  was  some  depression,  especially  for 
the  early  deliveries.    There  was  renewed  buoyancy  on  Wednes- , 
day,  and  it  was  said,  on  the  Cotton  Exchange,  that  "  outsiders" 
and  notably  Chicago  spectilators,  had  become  free  buyers  for  the 
rise,  putting  more  faith  in  the  bad  crop  accounts  than  was  gen- 
erally entertained  on  the  Cotton  Exchange.    Prices  were  dearer 
for  all  positions,  and  yesterday  the  excitement  was  increased  by 
the  very  strong  accounts  from  Liverpool.    There  was  a  further 
advance  of  13@17  points  for  the  early  months,  and  18@20  for 
the  later  deliveries,  but  August  receded  12  points,  and  the  next ; 
crop  6@9  points  from  top  prices,  the  market  closing  barely 
steady.     Large  quantities  of  "  long  "  cotton,  it  wa.s  a.sserted,  had 
been  unloaded  upon  the  "  outside  "  bulls.     To  day  there  was  an 
early  advance,  wnich  was  afterwards  lost,  and  the  final  close  was 
10@11  points  lower  for  September  and  October,  and  4@7  points 
lower  for  the  distant  deliveries.    Cotton  on  the  spot  advanced 
%e.  on  Monday,  and  again  on  Thursday,  and  there  ha.s  been  a  ' 
better  demand  for  home  consumption.    To-day  the  market  was  i 
quiet  at  12Mc.  for  middling  uplands.  i 

The  total  sales  for  forward  delivery  for  the  week  are  616,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,942  biles,  including  1,600  for  export,  4,2H2  for  consumption, 
60  for  speculation  and  —  in  transit.  Of  the  above,  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Aug.  13  to 
Aug.  19. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Mou 

Tuea 

Sat. 

Mon 

Tae* 

Sat. 

nton.  Taea 

Ordin'y-^lh 

87,„ 

S9l« 

30, « 

8ii,c 

813,„ 

813,, 

8!>|« 

8i3,a    Si3i8 

Strict  Ord.. 

9"1« 

i>-'lrt 

9'i6 

U'lfl 

O'lS 

»'1« 

a^A 

97l8   1    9713 

Good  Ord.. 

10 

10% 

loie 

IOI4 

1038 

103s 

lOU 

1038       1038 

Str.G'dOnl 

I09ia 

lOllio 

1011, s 

10I3l8'l015;„il013t6'10lai6'10.3,g:iOI5ia 

Low  Midd's 

ii^« 

11'1« 

ll'lB 

ll»i8   iniieiinialilBig 

ll>ll6ll'Il« 

Str.L'wMid 

WH 

ll'ft 

U'S 

12        1218 

12ie 

12 

I219      12% 

Mid<lUng... 

12 

1216 

1218 

1214      1238 

1238 

1214 

1238      1238 

Good  Mid.  I2I3 

125s 

lVi»8 

12%     12-'8 

1278 

1234 

12'9      12'8 

Str.G'dMid;123j 

12'8 

12'8 

13         1318 

13ifl 

13 

131a     1319 

Midd'gFairil3i2 

r.iH 

13=8 

13%    11379 

13^8 

13% 

i3-'8     13'8 

Fair 

I414 

1138 

1438 

I412 

14»8 

1458 

1413 

14=8     1145? 

Ordin'y.^lh 
Strict  Ord.. 
Good  Ord 


Wed  I  Th.  j  Frl.  lived    Tta.     Frl.    W^ed    Tta.     Frl. 


93ia     9»ie  ! 
10%     1014 


Str.G-dOnllOlijs  lOi^ia 
LowMldd'Hll'in    ll'Jia 
Str.L'wJIia;il'8    il2 
Middling. ..112%    \l2U 
Good  Mid. .lie's    |12% 
9tr.  O'd.Midiia's     il3 
Midd'g  Fiiir  13=8    il3% 
Fair '1438    '14% 


31  he!    8l3ie 

O'le  1   97i6 

IOI4      1038 

10i3i,'l0:5i8 

Il»i8  ;lUii8 

12  12% 
I2I4  1238 
V2\      12-'8 

13  ,13% 
13%  13^9 
14%     14=8 


81»18    8i5i„ 
98,6       99(6 

10%     10% 
12^     1214 


12% 

13 

I314 

14 

14% 


12% 

13 

I314 

14 

14% 


8i:'ie 

1038    . 

Ifci^ia' 

lliiij 

12% 

1238 

12'8 

13% 
13'8 
14=8 


9»i8 
10% 
llli« 


S13i6 
!»9l8 
10% 

ll'is 
lUSia  111.^14 

1214  1I214 

12%  ]12% 

13  13 
ISI4  II314 

14  <14 
14%  11% 


STAt.'JED. 


Uo<>d  Ordinary 

Strici  tfood  Ordinary. 

Low  Middliug 

MiddliUi<  


Sat. 


9l4l6 
III4 


noD  Taes 


83]8 
9^16 
101,6 
1138 


9B18 
101,8 
1138 


Wed 


83,8 

0»18 

101,8 

1138 


Tta. 


Frl. 


85,8       85,6 
97,6       9'l« 
103,8     103,8 
11%     lll% 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSEU. 

8.VLE8  OF  SrOT  AND  TRANSIT. 

FUTURES. 

El-         OOUr 

port.  sump. 

Spec- 
uPfn 

IVa»- 
sit. 

Total. 

Sales. 

Deliv- 
eries, 

Sat 

Dull             

lool      222 
....       810 
....       421 
....       307 
300    2.397 
1,200-       425 

"eo 

— 

3-22 
310 
421 
307 
2.957 
1,625 

55.200 
99.700 
90,400 
74,300 
168,900 
127,900 

200 

Mon  . 
Tiics . 
Wed  . 
Thurs 
Frl.  . 

Total 

Nominal  at  %  ad 
Dull  

800 
900 

Dull 

Steady  at  %  adv. 
Quiet 

300 

1,100 

300 

1 

1,600    4.282I       60 

— 

5.942'616.400    3.600 

The  dally  deliveries  iftven  aboTe  are  aotaally  deUverei  the  d4y  pie- 
vious  to  that  on  whidi  they  are  reoorted. 

Thb  Sales  asd  Prices  op  Pdtores  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  f.-and  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales: 
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1881. 

Stock  at  Barcelona bales.  33,100 

Stock  at  HamDurg 4,300 

Stock  at  Bremen 52,600 

Stock  at  Amsterdam 35.100 

Stock  at  Rotterdam 3.900 

Stock  at  Antwerp 2,500 

Stock  at  other  conti'ntal  ports.  10,700 


1880. 
58.000 

4,500 
30,800 
15,800 

2,880 

981 

21,100 


1879. 

22.481 

2.300 

19,279 

23,308 

396 

200 

5,030 


1878, 
30,000 

7.250 
38.000 
44,000 

9,000 

6.500 
17.250 


Total  continental  ports....    319,000     211,591      181,635 


667,703 

289. 3S8 

32,000 

5.109 

85,272 

2,722 

100 


Total  European  stocks..  ..1,142,200  919.191 

India  cotton  afloat  for  Europe.    201,000  185.000 

Amer'u  cotton  afloat  for  Eur'pe    1 1 3,000  89.000 

Egypt,Biazn,&c.,afltforE'r'pe      26.000  19.000 

Stock  In  United  States  ports  ..    217,896  130.679 

Stock  In  U.  B.  interior  ports. . .       21,089  16,788 

United  States  exports  to-day. .        5,400  3,000 

Total  visible  supply 1,729,585  1,362.658  1,083,496  1,188,732 

Of  tbe  aoove,  tbe  totals  of  American  and  otber  descriptions  are  as  f  olla  w  b* 

Liverpool  stock 583.000  443.000  297,000      441,000 

CJontinental  stocks 227,000  109,000  133,000      260,000 

American  afloat  for  Europe....    113,000  89,000  32,000       ^24,000 

Dnited  States  stock 217.896  130,679  85,272        49.379 

UnitedStates  interior  stocks..       21,089  16,788  3,722          3,604 

United  States  exports  to-day..        5,400  3,000  100          1,000 

Total  American 1,167,385  791,407  551,094      778,982 

East  Indian.Brazil,  Af.— 

Liverpool  stock 167,000  214,000  130,000     124,000 

London  stock 43,200  50.600  59,070        13,500 

Continental  stocks 122,000  102,591  18.635        61,250 

India  afloat  for  Europe 204,000  183,000  239,588      197,000 

Egypt,  Brazil,  c&c,  afloat 26,000  19,000  5,109        14,000 


Total  East  India,  &0 562.200      571,191 

Total  American 1,167,385      791.407 

Total  visible  supply 

Price  Mid.  Up!.,  Liverpool . 


532.402 
551,094 


409,730 

778,982 


«„V  o.^^^^/^l"'  in  September  for  September,  621.400;  Sept.-Oet.  tor 
w  '1  irl  ?nA  Sept.-Nov.  for  November,  762,100  ;  Sept.-Dec.  for  Deoem- 
S^»',.i'^  q4  ?An  2'"{''?;'''^,  -'anuai-v,  2,588.900:  Sept.-Feb.  for  Fel>- 
^^ri^o'fo-flnn^  fPf-M'""'*  '<"•  March,  3,466,100"  Sept.-April  for 
e?2i'?00-  Sh,?^'  SfP^-^•"ff'>^^I?•y.  2.156,400;  6ept.-.Tuie  fo?  June, 
.^,^.24,500  ;  Sept.-July  for  July,  1,767.000 

Transferable    Orders— Satunlay,    12-30 •    Mondav    1230 •    Tup^div 
12-20 ;  Wednesday,  12-25 ;  Thursday,  12-30 ;  Fridaf,  12-15   '    ^'^''^'^^^' 

The  foUowing  exchanges  have  been  made  duripg  the  week: 

**^  J^^n'!.!:^''^"  ^""^  "*■"«•  *•  °-  '<"■  I  '11  Pd.  to  exch.  2.  0  Nov.  for  Oct. 
"^""  •  i  -10  f  d.  to  exch.  200  Nov.  for  Oct. 

The  Visible  Sdpplt  op  Cotton,  as  made  np  by  cable  and 
I^E?g^•'*',^\"T.l  The  Continental  stocks  are-^the  %ores 
?i^'^^"'''J?^'  ^"*  t^l^etotalB  for  Great  Britain  and  the  afloat 
£nn  A®f  Continent  are  this  week's  returns,  aad  consequently 
SpI  fil"  to  Thursday  evening;  hence,  to  make  the  totals  thi 

SKJSKS^.-::::-- jf^  ^iffi  J^,  Jg. 
SkSS:^=  «  IS  'ii  -Si 


..1.729,585  1,362,658  1,083.496  1,188.732 
7d.  7ii6rt-  69ifi,i.        6Hi6d, 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  366,927  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  646,089  bales  a.s  compared  with  1879  and  an  in- 
crease of  5<I0,853  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towna. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparLson  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply^  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  precedmg  table. 

American—                                   1881.          1880.  1879.  1878. 

Liverpool  stock....  , bales  58:!.000  443.000  297,000  441,000 

Continental  stocks 227.000  109,000  133,000  £60,000 

American  afloat  to  Europe 113,000        89,000  32,000  24,000 

United  States  stock 217,896  130,679  85,272  49,373 

United  States  interior  stocks..       39,744        29,861  7,463  5,99» 

United  States  exports  to-day..        5,400         3,000  100  1,000 


Total  American 1,186,040 

East  Indian,  LrasU,  <tc.— 

Liverpool  stock 3  67,000 

London  stock 43,200 

Continental  stocks 122,000 

India  afloat  for  Europe 204,000 

Egypt,  Brazil,  <fcc.,  afloat 26,000 


804,543      554,835      781,377 


124,000 
13,500 
61,250 

197,000 
14,000 

Total  East  India,  &o 562.200      571,191      532,402      409,750 

Total  American 1,186,040      804,543      534,835      781,377 


214,000 

50,600 

102.391 

185.000 

19,000 


130,000 
59.070 
48,635 

289.588 
5,109 


Total  visible  supply 1,748,240  1,373,734  1,087,237  1,191,127 

tW  The  imports  into  Continental  ports  this  week  have  been 
31,000  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  372,506  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  661,003  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  557,113  bales  as  compared  with 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


Augusta,  Ga 

Columbus,  Ga... 

Macon,  C-a 

Montgora'r.v.Ala. 

belma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn. 

Total,  old  ports.. 

Dallas,  Texas.  . . 
Jefferson,  Tex... 
Shreveport,  La.. 
VicUsburg,  Miss* 
Columbus,  Miss. . 

Eui.auia,  Ala 

Giiffln,  Ga 

Atlanta,  Ga 

Rome,  Ga 

(Jharlotte,  N.  C*. 

St.  Loui.H,  Mo 

Cincinnati,  O 

Total,  new  port.' 

Total,  nil 


ITcefc  ending  A  ug.  19,  '81.     Week  ending  Aug.  20,  '80, 


Receipts. 


444 
165 

38 
124 

75 
560 
13S 


1,544 

85 

5 

267 

100 

24 

76 

45 

150 

95 

EOO 

831 

1,139 


3,717 
5.261 


Shipm'is 


2,061 

402 
334 
175 
741 
32 


3,745 


35 
147 
215 
100 

7 
211 

3 
061 
133 
815 
,312 
,338 


5,110 
9,155 


Stock. 


2,869 
1655 
1,898 
1,109 
1,100 
10,297 
2,861 


21,039 

170 

102 

1,290 

424 

378 

611 

80 

2,780 

19 

150 

8,638 

.  4,101 

18,65.'"i 

39,744 


Receipts. 


1,200 

17 

61 

100 

49 

536 

196 


2,165 

23 

7 

172 

17 

4 

30 

48 

71 

62 

63 

2(i3 

1,10(1 


1,869 


*  This  year's  figures  estimated, 
t  Actual  count. 


4,034 


SJi  ipm*ts 


1,795 


112 
135 

1,871 
795 


4,817 

18 

3 

111 

20 
1 

351 

1,033 

107 

30 

1,190 

1,936 


4,826 


9,643 


Stock. 


2,636 
2,175 

845 
1,783 

392 
7,833 
1,100 


1U,788 

15 

22 

439 

13 

93 

1,030 

263 

6,207 

776 

195 

3,121 

603 


13,076 


29,864 
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The  above  totAlH  show  that  the  nld  Interior  Htooks  have  de- 
creased daring  the  week  1,92S  baltn,  and  are  to-night  4,301 
bales  more  than  at  th«  name  period  laityear.  The  receipta  at 
the  same  towns  have  been  021  bales  less  than  the  same  week 
last  year. 

RBCKiPTa  FROM  THB  PL\NT\Tio>r.s. — The  following  table  is 
prepared  for  the  purpose  of  indicatiiisr  the  actual  movement  each 
week  from  the  plantations.  Reueipt.s  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  tlm  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  friviiient  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  melude  overland  receipts  or 
Southern  consumption!  they  are  simply  a  statement  ot  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

KECBIPTa-FBOM  ri.AjrrATIONS. 


TTftk 


June  3.. 

••     10  . 

"     17  . 

"  24.. 
July    I.. 

'•       8.. 

'•     16.. 

"     83. . 

"  29.. 
Aug.   S. 

••      13. . 

"      1».. 


lUctipU  at  tV  Porlt. 


1879. 


11.089 
6.013 
7.198 
6,903 
3.637 
3,03si 
2.809 
3.S7« 
2.503 
3.9  IS 
3.462 
4.84 


1880. 


23.674 
18.SS0 
19.870 
23,511 
17,057 
11.070 

lo.eoi 
la.ijg 

10.S59 
8.042 
8.691 
8.SM 


I8S1. 


38.M2 
119,432 

28.218 
33.4T6 
20.662 
19.163 
18.199 
19.362 
16.151 
17.818 
13,068 

so.sav 


stock  at  Interior  Por.>|Pe«'pU/rom  PZant'ru. 


1879. 


1880. 


87.570  130,639 
32,429  1!  5,038 
89,306  96,190 


86.8S3 

28.3S8| 
20.89' 
15..')2K 
14,410; 
13.96U 
13.049 
11.477 1 
7.40:)! 


81,172 
75.103 
71,950 
66,198 
:6,662 
40.631 
41,507 
35.473 
89,864 


1881. 


123,3 
06,428 


81,87!l 
68,988 
64,818 
84,77: 
48,397 
40,98d 


43,365 
39,744 


1879. 

6.461 
1,471 
4,065 
2,8  !0 
802 
1,335 

2,154 
8,029 
3,028 
1.890 


1880. 


11,068 
2.9.S3 

i.oaj 

8.403 
10.988 
10.917 
4,930 
3,618 
3,828 
858 
8,657 
8,7S7 


1881, 


4.518 
18.082 
17.119 

8.773 
13.3?7 

8.764 
12,982 

8.080 
13.718 
10.801 

la.&i; 


I 
I 


b 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880-81  were  5,790,79.-)  bales;  in  1879-80  were  4,939,534  bales;  in 
1878-79  were  4,452.571  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  20,533  bales,  the  actual  movement  from  plantations  was 
only  16,917  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  2,787  bales  and  for  1879  they  were  829  bales. 

Weathee  Reports  bt  Telegraph. — The  weather  during  the 
past  week  has  in  general  been  warm  and  dry.  Prospects  are 
fairly  favorable,  though  in  some  portions  the  drought  still  con- 
tinues. Picking  is  making  good  progress  in  sections,  particu- 
larly in  the  Southwest. 

Galveston,  Texas. — We  have  had  splendid  showers  on  three 
days  the  past  week,  the  rainfall  reaching  two  inches  and  eighty- 
three  hundredths.  Crop  accounts  are  more  favorable,  but  many 
sections  still  need  rain  badly.  Picking  is  progressing  finely. 
Receipts  of  new  cotton  this  week  1,913  bales,  making  thus  far 
2,385  bales.     Average  thermometer  84,  highest  91  and  lowest  75. 

Indianola,  Texas. — We  had  a  good  shower  on  one  day  the 
past  week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  More  rain  is  desirable,  but  the  crop  is  developing  prom- 
isingly. Picking  is  progressing  finely.  The  thermometer  has 
ranged  from  73  to  92,  averaging  83. 

Corsicana,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week.  The  crop  is  developing  promisingly. 
Picking  is  progre.ssing  finely.  The  thermometer  has  averaged 
90,  ranging  from  77  to  103. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week. 
It  is  needed  locally  very  much.  Picking  is  progressing  finely. 
Average  thermometer  90,  highest  103  and  lowest  77. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry  dur- 
ing the  pa.st  week.  Picking  is  progressing  finely.  Crop  accounts 
are  more  favorable  but  another  shower  will  soon  be  needed. 
The  receipts  of  new  cotton  are  large,  it  is  moving  earlier  than 
usual.  The  thermometer  has  averaged  85,  ranging  from  75  to  98. 

iraco,  Texas. — The  weather  has  been  warm  and  dry  during 
the  past  week.  Many  sections  are  stiU  very  dry.  Picking  is 
progressing  finely.  The  thermometer  has  ranged  from  76  to  98, 
averaging  85. 

New  Orleans,  Louisiana.— It  has  rained  on  one  day  the 
past  week,  the  rainfaK  reaching  forty-eight  hundredths  of  an 
inch.    The  thermometer  has  averaged.  83. 

Shreveport,  Louisiana. — We  have  had  no  rain  during  the 
past  week.  The  weather  has  been  clear  and  extremely  hot. 
The  river  is  fifteen  inches  below  bench  mark.  The  drought 
still  continues,  and  cotton  is  failing  rapidly.  The  thermometer 
has  ranged  from  73  to  105,  averaging  88. 

Vicksbnrfj,  Mississippi. — Telegram  not  received. 

Columbus,  M^'.'-'.iwippi. — The  weather  has  been  warm  and 
dry  during  nil  I  rh..  past  week.  Caterpillars  are  reported 
everywhere,  :iiri  -  ;  ,ii  injury  is  undoubtedly  being  done  ;  their 
ravages  have  i  educed  prospects  one  third.  The  thennemeter 
has  averaged  88,  ranging  from  78  to  99. 

Little  Honk,  Arkansas. — The  pa-st  week  Ls  a  continuation  of 
the  hot  weather  we  have  had  for  three  weeks  previous.  The 
drought  is  destroying  vegitation  rapidly.  We  had  a  very  light 
sprinkle  on  iSiinday  night.  The  thermometer  has  ranged  trom 
71  to  102,  averaging  85. 


Nashville.  Tennessee.— It  hai  rained  on  one  day  the  part 
week,  the  rainfall  reaohinff  but  eighteen  hundiedths  of  an  inch. 


Average  thermometer  82,  highest 


More  rain  is  much  wanted. 
103  and  lowest  05. 

Mobile,  Alabama.— Wo  hare  had  no  rain  daring  the  past 
week.  Aocoants  from  the  interior  are  conflicting  but  generally 
unchanged.    Average  thermometer  82,  highest  96  and  lowest  68. 

Montgomery,  Alabama.— yfe  had  rain  on  one  day  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  seventeen  hundredths  of  an 
inch.  Accounts  from  Uie  interior  are  conflicting,  but  generally 
the  crop  is  developing  promWngly.  Picking  is  progressing 
finely.    Average  thermometer  82,  highest  90  and  lowest  08. 

Selma,  Alabama.— We  have  had  rain  on  one  day  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
ralnfaU  reached  twenty-.seven  hundredths  of  an  inch.  Picking 
is  progre-sslng  finely.  The  thermometer  has  ranged  from  68  to 
99,  averaging  83. 

Madison,  Florida.— We  had  rain  on  one  day  the  early  part 
of  the  past  week,  but  the  latter  portion  has  been  clear  and  pleas- 
ant. Caterpillars  have  appeared,  though  the  injury  done  is  as 
yet  limited.  Ru.st  is  developing  badly.  Picking  is  progressinjf 
finely.  The  thermometer  has  ranged  from  70  to  86,  averaging  78. 

Macon,  Georgia.— ^e  have  had  rain  on  one  day  the  pas6 
week.    The  thermometer  has  averaged  80. 

Columbus,  Georgia. — It  has  rained  severely  on  one  day  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
Picking  is  progressing  finely.  "^  Average  thermometer  85,  highest 
94  and  lowest  75. 

Savannah,  Georgia.— \t  has  rained  on  one  day  the  past  week, 
and  the  rest  of  the  week  has  been  pleasant.  The  rainfall  reached 
eleven  hundredths  of  an  inch.  New  cotton  is  moving  freely. 
Average  thermometer  80,  highest  96  and  lowest  64. 

Augusta,  Georgia. — Weather  at  close  of  week  cool  and  pleas- 
ant. It  has  rained  lightly  on  two  days,  the  rainfall  reaching 
eighty  hundredths  of  an  inch.  Crop  accounts  are  le.ss  favorable, 
owing  to  lack  of  rain.  The  cn>p  at  some  points  in  this  section  is 
not  turning  out  as  well  as' expected,  though  in  a  majority  of 
sections  it  is  very  promising.  The  first  bale  of  new  crop  was 
received  on  the  10th  inst.,  and  to  date  the  receipts  are  10  bales. 
Average  thermometer  80,  highest  100  and  lowest  66. 

Atlanta,  Georgia. — It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  nine  hundredths  of  an  inch.  Indications 
are  favorable  for  a  general  rain.  The  heated  term  is  over. 
Average  thermometer  81,  highest  98  and  lowe.st  67. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  days 
the  past  week,  with  a  rainfall  of  thirtj  -three  hundredths  of  au 
inch.  The  thermometer  has  ranged  from  70  to  97,  averaging  81. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  18,  1881,  and  August  19, 1880. 

Aug.  18,  '81. 
Feet.   Inch. 


New  Orleans Below  high-watermark  ..  No  gauge. 

Memphis Above  low-water  mark...      6         1 

Nashville Above  low-water  mark. ..      7         0 

Shreveport Above  low-water  mark...    11         0 

Viokabure Above  low- water  mark. . .    Missing. 


Xufl.  19,  80. 
Feet.  Ineh» 
11  10 
7  8 
2  8 
16  10 
Missing. 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  abovo 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

August  Report  of  Agricultural  Department. — The  Agricul- 
tural Department  has  this  week  issued  its  cotton-conditioa 
report  for  the  first  of  August.  The  fnll  text  of  the  report,  aS 
telegraphed,  is  as  follows: 

"  The  returns  to  this  Department  of  August  1st  show  a 
decrease  in  the  condition  of  cotton  since  the  returns  of  July. 
The  average  condition  is  88  on  the  Ist  of  this  month  against  95 
on  July  1st;  as  compared  with  last  year  the  condition  is  reported 
14  per  centum  less  than  at  the  same  date  then. 

"  The  following  are  the  reports  by  States,  viz.:  39  counties  in 
North  Carolina  average  89;  14  counties  in  South  Carolina  aver- 
age 81;  63  counties  in  Georgia  average  92;*  15  counties  ia 
Florida  average  100;  28  counties  in  Alabama  average  95;  27 
counties  in  Mississippi  average  89;  17  counties  in  Louisiana 
average  87;  55  counties  in  Texas  average  79;  26  counties  in. 
Arkansas  average  85;  25  counties  in  Tennessee  average  98. 

"  Drought  is  universally  complained  of,  and  Is  the  cause  of  the 
decline,  particularly  in  South  Carolina  and  Texas.  The  plant  is 
generally  reported  small,  and  much  shedding  of  bolls.  Insect 
injuries  are  not.reported  to  any  great  extent." 

Collecting  the  three  months'  figures  of  the  present  season* 
and  comparing  them  with  the  reported  condition  for  the  sama 
months  of  last  season,  we  have  the  following  results: 


SlaUt. 

1881. 

1880. 

June. 

July. 

Aug. 

.iver'ge 

Ju7ie. 

July. 

Aug. 

Aver'lf 

North  Carolina 

South  CaroUiitt 

96 
88 
92 
100 
102 
04 
90 
89 
90 
93 

94 
93 
98 
99 

102 
94 
96 
89 
92 

105 

80 
81 
02 
lOO 
05 
89 
87 
79 
85 
08 

93-0 
87-3 
910 
99-6 
996 
92-3 
910 
8.'5-6 
890 
93-6 

92 

104 

98 

90 

90 

00 

97 

106 

100 

09 

J  01 

99 

97 

92 

93 

99 

06 

111 

104 

103 

106 

98 

08 

96 

99 

99 

99 

110 

106 

107 

90S 

100-S 

97« 

Florida 

Alabaina 

.'^tisKis.sippl 

■..ouisiaua 

02« 
96-0 
880 
97-3 
1090 

1033 

renucst^e -. 

103O 

Avornirn 

ns 

9S 

s« 

O'O 

99 

10.< 

102 

100-0 
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As  Eably  Shipment— a  special  from  Houston,  Texas,  to  the 
New  Orleans  Democrat,  dated  August  12,  says: 

One  hundred  bales  of  this  year's  cotton  crop  were  shipped 
from  Houston  direct  to  Liverpool,  to-day,  by  F.  8.  Burke. 
This  is  the  earliest  shipment  from  any  port  in  the  United  States 
of  any  quantity,  and  is  the  first  shipment  ever  made  from 
Houston  to  a  foreign  port.  Another  interesting  fact  is  that  it 
is  the  earliest  shipment  ever  made. 

KoRTH  Cabolisa  Cotton.— The  first  bale  of  North  Carolina 
cotton  was  received  at  Wilmington,  Tuesday,  August  16.  It 
•came  from  Leak,  Everett  &  Co.,  of  Rockingham,  Richmond 
County,  and  was  consigned  to  Worth  &  Worth.  It  was  classed 
*B  middling  and  sold  to  Alexander  Sprunt  &  Co.,  at  13  cento  per 
pound,  who  shipped  it  to  Cummings  &  Bailey,  of  New  York, 
This  is  two  days  earlier  than  the  first  arrival  last  year. 

Two  bales  of  new  cotton  were  received  at  Norfolk,  August  16, 
by  Vaughan  &  Barnes.  They  were  grown  in  Lenoir  County, 
N.  C,  graded  strict  middling  and  middling,  and  were  sold  to 
Reynolds  Bros,  for  15  and  14  cents  per  pound.  This  is  three 
days  earlier  than  the  first  arrival  last  year. 

New  Sea  Island  Cotton.— The  first  bag  of  new  crop  Sea 
Island  cotton  was  received  at  Savannah,  Monday,  August  15th, 
by  W.  W.  Gordon  &  Co.  It  was  shipped  by  R  T.  Prescott,  of 
Echols  County,  Ga.,  from  his  plantation,  near  the  Florida  line. 
It  classed  as  "  Good  Florida"  cotton  and  weighed  303  pounds. 

New  Arkansas  Cotton.— The  New  Orleans  Times  of  August 
iO  says  :— "  The  following  despatch  was  received  yesterday  in 
this  city,  '  Helena,  Ark.,  August  9,  1881.  To  Messrs.  Richard- 
son &  May,  New  Orleans;  First  bale  new  cotton  is  ready  for 
shipment  to  you.  D.  B.  McKinzie.'  This  is  the  first  bale  of 
new  cotton  reported  north  of  Mississippi,  and  is  unusually 
early  for  the  section  in  which  it  was  produced." 

Weather  Record  for  July.— Below  we  give  the  rainfall  and 
thermometer  record  for  the  month  of  July  and  previous 
months  of  this  year  and  last  year: 


Thermometer. 


BainfjV.. 


Noil  POLK.— 

Rainfall.  In.. 
Days  of  rain. 

WII.MING'N.— 

Kuliifall.in.. 

Days  of  rain. 
Chahi.est'n— 

Rainfall.  In.. 

Days  of  rain. 
Augusta.— 

Rainfall,  in.. 

Days  of  niln. 


February. 


1881. 


2-88 
15 


2-80 
10 


1-56 
10 


3-98 
8 


Atlanta.— 
Rainfall.  In.. 
Days  of  rain. 

SAVANNAH.— 

Rttinfiill.in.. 

Days  of  rain. 
CoLrMB's.  Ga. 
•    Rainfall,  in.. 

Days  of  rain. 

Macon  — 
Rainfall,  in  .' 
Days  of  iruln. 

ROME.  Gn  — 
Ra'nfall.ln.. 
Days  of  rilln.' 

JACKSONV.— 

Rainfall.  In.. 

Days  of  rain. 
CedabKkvs.  I 

nnlnfHll,ln..l  3- 

Days  of  rain. I    ' 
JioNxaoM'uv.l 

Rainfall. in..'  T 

Days  of  rain. 
Mobile.— 

Rainfall,  In.. 

Days  of  rain. 
N.  Orleans.— 

Rainfall,  In.. 

Days  of  rain. 
Shheveport. 

Rainfall,  in.. 

Days  of  rain. 
Favf.tie.MIss 

Halnfall.ln.. 

Days  uf  rain. 
COI.'BCS.  Miss. 

Rainfall, In.. 
Days  of  rain. 

VIOK.SBURG.— 

Rainfall.  In.. 
Days  of  ralD. 
JiiTTLE  Rock. 
Rainfall,  In.. 
Days  uf  rain. 

NASIIVTLI.E.— 

Ka4nfall.  In.. 

Days  of  rain. 
MlMPHIS.- 

Ralnfall.ln.. 

Days  of  mln. 
Galveston.- 

Rainfall.  In.. 

Days  of  rain. 

INDIANOLA.- 

Rainfall.ln.. 
Days  of  rain. 

_COBSlCANA.- 

■  '    Halnfall.  in 
_  Dayi 


9-79 
7 


2-84 
5 


B-55 

e 


112 
8 


8-00 
12 


5-80 
12 


3-88 
10 


8-50 
10 


7-20 
11 


5-57 


8-29 
11 


2-85 
12 


3-97 
10 


3-37 
10 


3M 
7 


2-95 
11 


1-90 
3 


2-10 
0 


617 
12 


7-38 
8 


Oil 
13 


5-73 
12 


4-03 
12 


019 

10 


^jirii. 


May. 


3-00 
14 


514 
11 


7-54 
11 


10-31 

7 


716 

4 


2-89 
11 


10 


5-45 
13 


10-41 
12 


5-00    5-20 


4-no 

11 


5-34 
17 


2-01 
11 


0-43 
13 


1-14 
11 


1880.  1881.  1880. 


9-20 
15 


9-41 

14 


6-60 
16 


800 
10 


6-00 
9 


3-53 


of  rain. 


8.37 
lU 


7-75    2-00 
10       10 


fl>44 
12 


2-13 
16 


l-flO 
10 


R-efi 
10 


1-47 
11 


0-29 
11 


11-21 
14 


816 
17 


8-82 
1' 


4-06 
10 


3-47 
13 


3-83 
14 


4-71' 
15  I 


3-71 
9 


3-32 
12 


352 
10 


3-66 
10 


5-72 
15 


4-49 
12 


4-50 

7 


4-90;  4-35 
7    I     5 


3-35    9-25 

5    I    . 


1-49 
17 


0-48 
8 


1-15 
9 


3-37 
5 


1-00 

1 


4-47 
7 


3-45 
5 


9-21 
11 


3-92 

7 


4-20 
5 


105   2-81 

9    I     8 

0-73    2-2( 
4    I     B 

o-4a  1-41 
13  I    11 

2-99    1-44 
12  I    8 


7-5t    3-73 
11 


0-54 
14 


1-48 
9 


512 

18 


574 
17 


0-88 
10 


8-43 
10 


13-40 
10 


10-20 
11 


9-09 
13 


4-56 
14 


5-26 
10 


3-91 
14 


1-71 
10 


2-43    ,3-22 
14        6 


4-08    .3-73 
13  I     2 


0-!» 
13 


0-64 
6 


1-84 
5 


0-90 
4 


2-53 

8 


June. 


S-74 

14 


8-48 
12 


2- 11 
12 


0-91 
11 


11-84  i  5-9^ 

5  3 

S-22!  2-97 

4 

1-68  3-03 

4  8 

0-24  2-82 

1:   I  6 

4-94  1-C 

12  I  0 

7-07  3-04 

14  U 

5-02'  4-85 

10  11 


3-20 
10 


s-as 

13 


8-80 


5-12 
12 


4-99 


4-89 
17 


8-67 
16 


8-50 
13 


1433 
14 


6-85 
14 


3-21 
12 


2-30 
6 


5-99 


2-24 
8 


4-18 
8 


3-S2 

8 


4-Oi' 
S 


2-02    8-60 


313 

7 


2-81 
13 


0-38 
3 


1-30 
4 


1-94 

4 


6-17 
10 


3  70 
18 


2-83 

14 


5-34 
10 


0-93 
10 


2-18 
8 


1-64 

8 


5-30 
8 


2-30 
11 


2-35 
6 


8-76 
10 


O'DO 
8 


5-OS 
11 


0-43 
20 


2-74 
16 


6  33 

10 


3-88 
12 


3-95 
12 


4-96 
12 


8-33 
23 


3-48 
9 


July. 


1881. 


12-40 
10 


3-48 
6 


0-74 
4 


3-90 
4 


11-86 
10 


2-18 
9 


•2-77 
15 


9-20 
10 


5-77 
14 


5-98 
17 


7-24 
19 


5-43 
10 


1-87 
7 


8-94 
17 


9-10 
11 


3-17 
14 


4-92 
19 


0-97  Ifl 


iasi.;i88o. 


NOEFOLK.— 

Highest 

Lowest 

Average...    . 

WILMINGTON. 

Highest 

Lowest 

Average 

Charlest'n— 

Highest 

Lowest 

Average 

Arr.rsTA.- 

Highest 

Lowest 

Average 

ATLANTA.— 

Highest 

Lowest 

Average 

SAVANNAH.— 

Highest 

Lowest 

Average 

COLUMB'S,  Ga. 

Highest 

Lowest 

Average 

MACON.— 

Highest 

Lowest 

Average 

Rome.  Ga.— 

Highest 

Lowest 

Average 

JACK.SONV.- 

Highest 

Lowest 

Average 

Cedar  Keys, 

Highest 

Lowest 

Average 

MONTGOMRV, 

Highest 

Lowest 

Average 

MOBILE.— 

Highest 

Lowest 

Average 

N.  Orleans.— 

Highest 

Lowest 

Average 

Shreveport. 

Highest 

Lowest 

Average 

FAYKTTB.MlSS 

Highest. 
Lowest . 
Average 
OOL'BU?,  Miss. 
Highest.. 
Lowest .. 
Average. 

VICKSBURO.— 
Highest. 
Lowest. . 
Average. 

Little  Rock. 
Highest..., 
Lowest  — 
Average... 

NASHVILLE. 

Highest.. . 

Lowest ... 

Average... 
Memphis.— 

Highest.. . 

Lowest ... 

Average... 
Galveston 

Highest 

Lowest ... 

Average... 
Ikdianola. 

Highest... 

Lowest . .., 

Average... 

CORSICANA. 

Highest.. ., 
Lowest ... 
Average... 


69-01  780 

is-o;  2a-(J 

39-6;  48-9 

71-0  81-0 

19-0  30-0 

49-1  53-3 

71-0  78-0 

26-0  30-0 

52-3  50-4 


10-97 
13 


0  93 
3 


270 
50-8 

68-0 
20-0 
440 

73-0 
29-0 
53-8 

720 
290 
530 

74-0 
250 
51C 

670 
230 
45-3 

780 
340 
680 

74-0 
36-0 
58-3 

72-0 
300 
51-1 

71-0 
30-0 
53 

78-0 
300 
63-4 

72-0 
220 
470 

74-0 
28  0 
49  5 


72-0 
28-0 
50-3 

71-0 
18-0 
390 

05-0 
20-0 
41-9 

690 
22-0 
431 

08-0 
32-0 

54-8 

76-0 
320 
55-3 

800 
23-0 
49-6 


330 
551 

74-0 
28-0 
4»0 

80-0 
38-0 
57-7 

73-0 
35-0 
510 

77-0 
260 
53-0 

73-0 
200 
40-4 

81-0 
420 
61-3 


73-n 
2«-(l 
430 

7,S-0 
31-0 
52- i 


81-0 
27-0 
48-5 

82-0 
340 
86-2 


7.')0  80-0 
330  40-0 
54-6    81-2 

77-0 1  84-0 
a3o:  32-0 
330;  59-9 


71-0 
28-0 
470 

700 
30-0 
50- 

700 
37-0 
640 

740 
3C-0 
540 

09.0 
280 
48-9 

800 
390 
000 


AitrU. 


1881.  1880. 


89-0 
28-0 
52-5 


57-8 

81-0 
320 
60-J 

89-3 
310 
1)2-2 


a50 
43-0 
04-3 

82-0 
420 
050 

84-0 
340 


73-0 
3;^■0 
55-8 

800 
43-0 
flS-3 


84-0 
27-0 
000 


87-0 
39-0 
07-0 

88-0 
30-0 
00-1 

880 
3.30 
62-0 


8:1-0   41-0 
03-3    68-9 


.-5-0  74-0,  810 
430  40-0,  49-0 
OJ-7I  58-8    (is)0 


79-Oi 

3:jo 
54-2 

77-0 

84-0 
50o 

77-0 
430 
00-4 

78-0 
29-0 
63-2 

800 
27  0 
68-1 


82-0 
31-0 
64-5 

720 
200 
40-0 

71-0 
11-0 
450 

740 
230 
47-4 

710 
400 
68-2 

80-0 

aso 


850 
<9-0 
830 

86-0 
270 


82-0 
27-0 
69-3 

88-0 
37-0 
67-4 

840 

;i8o 

86-2 


70-0;  S50  89-0 

i«0,  390  300 

64-8  62-0  64-4 

73-o'  820  90-0 

3S-0  39-I)  320 

57-3,  Oi-5  05-8 


77-0  91-0 

42-0  4-^-0 

50-9  65-7 

81-0,  840 

330  340 

580  5U0 

80-0  83  0 

330  340 

58-a 


7S-0  85-0 
800'  .36-0 
80-2    60-5 


80-0 
24  0 
430 

76-0 
200 
47-0 

70-0 
.31-0 
50-5 

720 
40-0 
61-2 

70-0 
47-0 
03- 


290    340 
53-0i  .W-3 


74-0 
29-0 
500 

73-0 
29-0 
51-7 

70-0 
.80-0 
52-6 

770 
37-0 
C3-7 

80-0 
32-0 
62-3 

84-0 
23-0 


as-o 

420 
080 

880 
34-0 
66-0 

80-0 
33-0 
031 

91-0 
420 
719 

880 
500 
71-4 

90-0 
40-0 


May. 


92-0 
490 
67-1 

930 
51-0 
70-6 

91-0 
MO 
73-1 

98-2 
58-3 
78- 1 

930 
5-J-O 
71-6 

93-5 
.57-5 
74-2 

900 
04-11 
8U0 

920 
500 
730 


91-0 
620 
72-2 

98-0 
03-0 
73-8 

91-0 
660 
76-5 


98-0 
45-0 
73-4 

920 
450 
70-9 

890 
.53-0 
73-1 


July. 


990 
58-0 
740 

050 
59  0 
78-4 

96-5 

04-0 

81  8 


101-0  102-01102-0 
6S-0I  B2-0|  63-0 
76  61   79-8    80-2 


890  101  8 
500,  02-3 
■3-4    81-7 


580 


85-0 
42-0 
69-2 


84-01  84-0 
38-0  490 
05-8    71-2 


91-0 
32-0 

01-4 

8fl-0 
380 
64-4 


90-0 
310 
00-9 

80-0 
23-0 
02-0 

84-0 
20-D 
57-8 


85-0 
40-0 
69-8 

94-0 
35-0 
0.8-9 


930 
400 
66-1 

89-0 
400 
66- 


89-0 
41-0 
68-5 

92-0 
400 
640 

870 
33-0 
63-5 

87-0 
39-0 
64-9 


87-0 
400 
72-7 

940 
420 
69-0 


94-0 
88-6 
70-9 

89-fl 
60-0 
77-0 

930 
020 
77-0 

890 
61-0 
73-8 


940 
02-0 
70-8 

850 
SS-0 
710 

91-5 

610 
70-7 

920 
590 
74-1 

800 
640 
77-6 

03-2 
64-2 
77-7 

91-0 
610 
76-3 


80-0 
44-0 
71-3 

89-0 
50-0 
73-7 

80-0 
58-0 
72-0 

800 
530 
73-0 

80-0 
44-0 
72-3 

95-n 
580 
73-9 

91-0 
000 
70- 


1000 
6V0 
79-6 

100  0 
«  -0 

80  0 

99-0 
000 

81  0 


Olio 
370 
77-5 

99-r 

oor 

820 

1000 
700 
83-0 

970 
02-0 
80-0 

960 

8'JO 
78-6 

09-0 
680 
832 

930 

08-0 
82-4 


49-0    61  2 
70-7    82-9 


90-0    99  8 
53-0    040 


1880.11881. '1880. 


96-0 
620 


103-0 
07-0 
63-5 

102-3 
04-3 

t4-2 


88-0 
5.80 
700 


87-0 
50-0 
72  3 


93-0 
520 
76-2 

800 
44-0 
730 

900 
400 
74-2 


97  0 
718 
83-0 


6!10 
70-0 

1000 
630 
81-9 

98-0 
71-0 
84-0 

96-0 
62-0 
80-0 

92-0 
590 
77-0 

100-3 
690 
810 

94-0 
65-0 
808 

98  0 
03-0 
80- 1 

950 
63-0 
80-2 

90-0 
690 
801 

93  0 
030 

78  0 


000 
Sl-2 


1020 
04-0 
850 

99-0 
1,30 
83-0 


98-0 
65-0 


970 

71-0 
a3-4 

960 
09-0 
82-2 

95-0 
04-0 

78-5 

97-0 
700 
83-1 

08-0 
70-0 
82-0 

930 
080 
78-0 


97-0 
70-0 
828 


690,  71-0 
83-1    82-9 


030 
84-2 

100-8 
69-2 
83-2 

94-8 
7:! 

84-4 


99-0 
68-0 
81 


69-0    03  0 
81-5    78-5 

940    90-0 
82  0 
780 

97-5 
65-4 
78-7 


09-0 
81-9 

980 
71-0 
80-0 

02-0 
71-0 
81-7 

90-0 
64-0 

80-0 

92-0 


91 -0  100-0 
430  030 
73-0    816 


59-0 
75  0 

900 
63  0 
77-9 

960 
69  0 
77-0 


900,  94-O1  91-0 
500  730  08  0 
880    81-6 


91-0 
58-0 
78-0 

970 
64-0 
78-6 


95-6 

70  8 
850 

1040 
860 


93-0 
03-0 
82-9 

97-0 
640 


720'  65-0 
811    70-3 


1000 
74-0 
89  0 


97-0 
64-0 

80-7 

94-0 
620 
73-0 

95-0 
59-0 
78-4 

95-0 
63-0 

79-2 

920 
69-0 
83-1 

94-0 
690 


1000 
02-0 
81-0 

101-2 
00-4 
.8-2-0 

99-0 
07-0 
83-2 

1)2-0 
70-0 
84-9 

90-1 

70-8 
840 

108-O 
09-0 
85- 


100-0 
O.S-0 

82- 


8-10 
9 


4-OS 
11 


4-89 
13 


2- 10    3-23 


6 

9 

0-80 
0 

8-89 
12 

0-89 
0 

2-14 
12 

4-92 
14 

2-48 
14 

1-SO 
U 

4-S3 
11 

2-30 
10 

3-43 

10 

The  following  remarks  accompany  the  month's  reports  for 
July,  1881 : 

Norfolk,  Va. — Thunder  storms  frequent  during  the  month, 
almost  every  rain  being  accompanied  by  thunder  and  lightning. 

Wilmington,  N.  C. — Very  Heavy  thunder  storms  on  the  1st, 
15th,  17th  and  27th.  On  the  Ist,  4-20  inches  of  rain  fell  in  two 
hours. 

Augusta,  Ga. — Gale  on  2nd  inst.  No  damage  except  to 
telegraph  lines. 

Columbus,  ffa.— The  drought  caused  gome  shedding  on  light 
uplands  which  seasonable  rains  have  since  checked. 

Nashville,  Tenn. — In  some  portions  of  West  Tennessse  no 
rain  has  faUen  since  the  last  three  days  in  June.  The  drought 
is  the  most  severe  ever  known,  being  far  more  destructive  than 
that  of  1854.  In  many  sections  crops  are  literally  drying  up. 
Cotton  crop  is  suflfering  greatly. 

Indianola,  Texas. — Drought  has  been  very  severe  during 
the  month. 

Corsicana,  Texas. — A  heavy  rain  and  wind  storm  passed  over 
this  section  on  the  27th  inst. 

Jute  Butts,  Bagoino,  &c. — There  has  been  a  fair  amount  of 
busine-ss  doiu^  all  through  the  week  and  the  market  has  not 
changed.  Prices  are  very  steady  and  holders  are  not  forcing 
goods.  Bagging  is  moving  at  our  quotations  and  there  have 
been  sales  of  (300  rolls  various  qualities.  There  is  further 
inquiry  reported  and  the  close  is  steady  at  9>i@10c.  for  \% 
lbs.;  10%@10%c.  for  2  lbs.;  \\%c.  for  standard  qualities. 
Butts  are  moving  fairly   though  no   large    transactions   are 
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reported.  No  change  is  noted  in  prices  which  continae  to  be 
very  firmly  maiatained,  and  holders  are  quoting?  2  13-I6®2^c. 
forpaper  grades,  and  3>6®3'^c.  for  bagging  quality. 

COMPARATIVB    PoRT    RKOBIPTO    ASD    DaILT     CROP    MOVEMENT.— 

A  comparison  of  the  port  movement  by  weeks  i.s  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  oar  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows:    


ilonlhly 
Receipts. 

Sept'iub't 
October. . 
Movemb'i 
Deoemb'r 
January  . 
Pebruiiry. 
Harob .  . . 

April 

May 

June 

July 


Year  Beginning  September  I, 


1880. 


459,478 

008,31'? 

1,006,501 

1,020,802 

571,701 

572,729 

470,592 

291,216 

190,054 

131,871 

78,572 


Total  ye.tr  5,759,853 

Paro'taf^e  of  tot.  port 

reoelpta  July  31... 


1879. 


333,643 
898,492 
942,272 
956,404 
647,140 
447,91!- 
201,913 
159,025 
110,006 
88,155 
51,258 


4,891,586 
97-79 


1878. 


288,84» 

699,264 

779.237 

993,664 

619,727 

566,824 

303,95.^ 

107,4511 

81,293 

29,472 

13.998 


4,433,73; 
99-74 


1877. 


98,491 

879,533 

832,493 

000.119 

689,610 

472,054 

340,525 

197,065 

96,314 

42,142 

20,240 


4,258,486 
97-90 


1876. 


236,968 

675,200 

901.392 

797,769 

500,080 

449,690 

192,937 

100,191 

68.939 

36,030 

17.631 


3,957,336 
!     9800 


1875. 


109,077 

610,316 

740,116 

821,177 

637,067 

479,901 

300,129 

163,593 

02,603 

42.231 

29,122 


4,065,531 
97-49 


This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  808,207  bales  more  than  in  1879-80  and 
1,324,116  bales  more  than  at  the  same  time  in  1878-79  By  adding 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1891. 

1880. 

1879. 

1878. 

1877. 

1976. 

Tot.Jly3l 

5,759,853 

4,891,596 

4,435,737 

4,258,4S6 

3,957,396 

4,085,531 

Aug.l.... 

3,592 

8. 

419 

139 

421 

635 

"    2.... 

2,839 

l,51fi 

507 

1,465 

264 

724 

"    3.... 

2,477 

2,39-J 

8. 

395 

861 

501 

"    4.... 

3,008 

1,191 

562 

B. 

452 

846 

"     5.... 

3,705 

1,303 

098 

596 

S. 

831 

"     6... 

1,783 

1,891 

330 

509 

839 

8. 

"    7.... 

B. 

1,526 

666 

529 

618 

1,141 

"     8.... 

3.424 

8. 

1,182 

340 

247 

1,168 

"    9.... 

1,900 

1,298 

527 

700 

304 

1,082 

"10.... 

1,015 

1,444 

8. 

463 

215 

701 

"11.... 

2,110 

1,354 

770 

B. 

531 

1,039 

"12.... 

2,230 

827 

784 

712 

8. 

1,091 

"13.... 

2,9tl6 

2.212 

347 

612 

497 

S. 

"  14.... 

8. 

1,232 

239 

737 

593 

1,963 

"  15.... 

5,139 

8. 

809 

505 

367 

1,714 

»  16.... 

3,024 

1,657 

520 

1,633 

264 

1,039 

"  17.... 

2,263 

1,097 

B. 

631 

561 

845 

"  18.... 

3,547 

1,5-20 

1,219 

B. 

394 

799 

"  19.... 

3.660 

971 

556 

941 

8. 

C07 

Total 

5.909,123 

i,915,012 

4,445,858 

4,269,304 

3,961,899 

4,102,338 

Fercentag 

a  of  total 

port  recc 

ts  Aug.l9 

98-27 

99  97 

93-21 

98  19 

97-68 

This  statement  show.-i  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  s94,08l  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  1,303,26.")  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
Augast  19  in  each  of  the  years  named 

ISDU  Cotton  Move.ment  fkom  all  Ports.— The  figares  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of. 
the  shipments  from  Calcutta,  Madras,  Taticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  f umLsh  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figares  down  to  August  18. 

BOlimr   REOBtPTS   ASD  SlIIPMBMTS  FOR  FOUR   TEVRS. 


Shipments  Ihts  iceeJz. 


lear,  nreul 
Urifn. 

~ i 


1881;  2.000 

1880     

1879     

1878  i   9.000 


Conti- 
nent 


Total. 


1,0001 
3,0  JO  t 

O.UOO; 


3,000 
3.000 


Shipments  since  .Tan.  1. 


a  rait 
Britain 


232.000 
U.TJ.OOO 


C.OOO  i!41.00ii 


2.000110,'»ou|i9;i,00i) 


Conti- 
nent. 


322.000 
177.000 

:!2:i.000 

3H(i.00O 


Total. 


801.000 
8211.000 
.173.000 
079,000 


Receipts. 


Tills 
Wecli. 


10,000 

8.000 
2.000 
S.OOii 


Since 
Jan.  1. 


1,137,000 

1,001,000 

772.000 

817,000 


_  According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week  s  receipts  of  2,000 

bales,  and  a   — crease  in  sliipmants    of  bales,  aad  the 

shipments  since  January  1  show  a  def^rease  of  23,000  balws. 
The  movement  at  Calcutta,  Madras,  Tnticorin,  Carwar,  &o.,  for 
the  same  week  and  years  has  been  as  foUo-ws 

CAI.CnTTA.M\URA«.Tin'I0ORiy.  CAHWAR.  RA.VOOO!*  AND   KORRVCHKr.. 


Year. 


1881. 
1880. 
1879. 
1878. 


Shipments  this  week.      I    Shipments  siiuse  Janiiar,/  1. 


Orc'tt       Conti- 
Britain.     nent. 


4,000 

7.6od 
fi.OOO 


Total     !      '''■*"' 
lo.ai.       Britain. 


1,000 


3,0(10 


5,00J 

7.000 
9,000 


1 70.000 
198.000 
18-.000 
!• -1.000 


Conti- 
nent, 


08,000 

70.000 

101,000 

51,000 


Total. 

238.000 
277.004) 
239.000 
149.000 


The  above  totals  for  this  week  show  that  the  moyement  from 


the  porta  other  than  Bombay  is  5,000  I)ales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipmentM  this  week  aodsince  Jan.  1, 1881,  and  for  the  correopond- 
ing  weeks  and  periods  of  the  two  previous  years,  are  ax  follows. 

EXPOHTI  TO  BOROPB  FIIOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


1981. 


This 
week. 


Since 
Jan.  1, 


Bombay 

All  other  p'rts. 


3,000|     904,000 
5,000,     239,000 


Total 8,000  1,012,000 


1880. 


This 
week. 


3,000 


Since 
Jan.  1. 


820.000 
277.000 


8,000  1,106.000 


1870. 


This 
week. 


6.000 
7.000 


Since 
Jan.  I, 

573.000 
289,000 


13.000     9il2.0OO 

This  last  statement  affords  a  very  interesting  comparison  of  tbe 
total  movement  for  the  week  ending  Aug.  18,  and  for  the  three 
yeaw  ap  to  date,  at  all  India  ports. 

Ale.xa:jdria  Receipts  and  Shipments.'— Through  arrangements 
we  have  made  with  Measrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  tbe  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previoa**  two  years. 


Alexandria,  Egypt, 
Aug.  19. 

1881. 

1980. 

1979. 

Reoelpte  (cantars*)— 

Tliis  week 

Since  Sept.  1 

2.775,606 

3,204.OC>6 

l,607,O06 

This 
week. 

Since 
Sept.  1. 

This 
week. 

500 
241 

Since 
Sept.  1. 

292.530 
177.638 

This 
week. 

Sitiee 
Sept.  1. 

Exports  (bales)— 

1,250 

230.000 
154,705 

1,000 
76 

172,100 
79,776 

ToContluent 

Total  Europe 

1,230 

104.705 

741 

470,168 

1,076 

252.176 

*  A  oantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

August  18  were  cantars  and  the  shipments  to  aU  Europe 

were  1,250  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  for  both  twists  and  shirtings  have 
advanced,  and  that  the  market  is  hardening.  We  give  the  prices 
of  to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32«  Cop. 

9J4  lbs. 

OoWn 
Mid. 

32s  Cop. 

8I4  lbs. 

Cott'n 

Twist. 

Shirtings. 

Vpds 

Iwist. 

Shirtings. 

Uplds 

d.         d. 

8.    d.      s.    d. 

d. 

d.        d. 

fl. 

d.      g.    d. 

d. 

J'nel7 

STg®    9I3 

0    b^W7    9^2 

Hhn 

9^-ailOH 

6 

4ia®7    7»9 

6l3i6 

"    24 

8^8®   9's 

6    5i«a7    91s 

(ihn 

9     -a  9% 

6 

4is®7    6 

6\ 

July  1 

S's®  9% 

6    51337    8's 

63,« 

9     ®   9% 

U 

7isa7    6 

64i 

"      8 

9    ®   9^j 

6   9   -as   0 

6»,fl 

914^10 

0 

71457    712 

6i»i« 

"    15 

918®  9?t 

6    9    ■88    0 

6ii,„ 

914*10 

6 

7iaS7    71a 

G-'t 

"    22 

giga  9«i 

6    9    ®8    0 

939  aiOM 

d 

7ifla'7    9  . 

613:8 

"    29 

9iaa  9% 

6    9    ®8    0 

6l8,„ 

93e  aiOU 

6 

7is®7    9 

613" 

Aug.  5 

9    ®  95s 

6    9    38    0 

613,„ 

9l4®10l8 

(i 

7is'a7    9 

013t6 

"12 

S's®   9^ 

0    Siga?    8 

6\ 

9%  -a  Wa 

« 

71337    9 

613„ 

"    19 

9'88  9^6    9    ®8    0 

7          9ie  ®  O'stO 

71337    9 

71,« 

Exports  OF  Corros  (bales)  fro-h  New  Iork  siijce  Sept.  1.  1880. 


Week  ending— 

Total 

since 

Sept.  1. 

S<ime 

Exported  to— 

Ju'g 
27. 

Aug.      Aug. 
3.          10. 

Aug. 
17. 

prcvi'Ut 
year. 

8,076 

3,517,   6,S7cl   8.80o'38S  SOJ 

Other  Britlsli  ports 

8,076 
539 

1       158,       248 

21,422 

28,800 

Total  to  Great  Britain 

3,517 
312 

7,034 
100 

9,019 
21 

410,226 

37.037 
1,609 

39,646 

42,170 
22,708 
39,597 

497,050 
44,440 

Other  French  ports 

Total  French  

589 

58 
001 

342 

100 

360 
950 

21 

44,440 

.38,395 
19  ilO 

Bremen  and  Hanover 

Ham  liur^ 

470 

Otlier  ports 

23.803 

Total  TO  North.  Edrope 

Spain.  Op'rto,  Glbralt'r.&i; 
All  other 

659 
1,500 

1,810       748 

104,535 

11,724 
2,274 

83,403 

7,013 
3,406 

Total  Spaik,  «feo 

1,.)00 
10,821 

.."....]■ 

13.993 

10,454 

Grand  Total  

3,959 

9.114:   P.817 

567.405 

630.238 

The  FoLLowiNO  are  the  Receipts  of  Cotto.x  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  tha  past  week,  and 
since  September  1,  1880: 


Receipts 
from- 


S.  Oli'iius 

rexa.9 

Savannah 
.Mobile... 
Florida . . 
S.C'ui-'lina 
N  CuL-'liua 
Vi-fiCiiiia.. 
Korth.  \>U 
Touii..&(s. 
Foreign . . 

This  year. 

Last year 


New  Tori:. 


Boston.        I  Philndelphift. 


This  \    Since 
week.  Sept.  1. 


This  I    Since 
week.  \Sept.  1. 


1,001  :73,9i3: 

K77irj.378 
1,730  211,931 

■■■■9       4.913 
309  149,834 

7,  -lo.oog 

919  22ti,3iJ6 

•M      5.049 

l,oli:i75.18;i| 

20]     3,l83j 

6,613J 

Zk17I        I 


73 


7,220 
3.391 
28.564 
8.205 
2,402 


100    68.709 

1,281  181,584 

79123,013 

I         120 

1,333'423,217 


I  2,173135.668 


This     Since 
week.  ISepl.l. 


3.213 

234  25,238 


749 


933 
197 


39.073 


Baltimore. 


This 
week. 


1,192 


ion 

33 


Since 
Sept.   1, 


68,473 


23.872 

19.733 

1,024,102,101 

203 

261     55,500 


.1 


2,609r270.25l 
1. 090'2 16.146 


*  1.148.338. 


1  1. 105.603. 


:  100.961. 
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Smppmo  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
21,101  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chroniclb  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week:                                                           „  .  , »   , 

°                                                                                                 Tolal  bales. 
Hbw  Tork— To  Liverpool,   per  steamers   England.   2,222.... 
Gallia,  379.... Germanic.  2,052.... Republic,  703 Wyo- 
ming, 3,441 :---A-.v ^'SVS 

To  Glasgow,  i>er  steamer  Furnessia,  248 218 

To  Havre,  per  eteamcr  St.  Laiueut,  21 21 

To  Bremen,  per  steamers  Elbe,  210 Hapsbiirg,  260 470 

To  Rottoidam,  per  steamer  W.  A.  Scliolten,  278 278 

Wbw  okleass— ro  Liverpool,  per  ship  L  B.  Gilclir.st,  3,998 3,i)!)8 

TE.t.vs— To  Liverpool,  per  bark  Tvisko,  2,050 2,036 

Baltimore— To  Liverpool,  per   steamer  Hibernian,  1,305  and 

167  bags 1,472 

To  Bremen,  per  steamer  HohenzoUem,  2.59 259 

BosTO.v— To  Liverpool,  per  steamers  Atlas,  511...Illyrian,  1,888  2,3!i9 

PHiL-iDELPiU-i— To  Liverpool,  per  steamer  Illinois,  1,000 1,000 

Total .„ 

The  particulars  of  these  shipnoAats,  arranged  in  our 
form,  are  as  follows: 

Glasgow,  Havre,   Bremen,  Rotterdam, 
248  21 


21,101 


Liverpool. 

tYork 8,800 
Orleans 3,998 
s 2,056 
more 1,172 

Boston 2,399 

PMladclplua....   1,000 


470 


259 


278 


Total 19,725  248  21  729  278 

Cotton  freights  the  past  week  have  been  as  follows: 


Tolnl. 
9,817 
3.993 
2,056 
1,731 
2,399 
1,000 

21,001 


Satur. 

MOH. 

Tues. 

Wednes. 

Thurs, 

Pri. 

Uverpool,  steam  d. 

"32®®32 

"^22^832 

■^32  3>*32 

■^32^^32 

■'32®932 

732®%2 

Do         sall.-.d. 



.... 





Havre,  steam c. 

"32' 

1332* 

"33* 

1333* 

"32* 

133„. 

Do     sail e. 









Bremen,  steam,  .c. 

38®»2 

3aa,H 

388^ 

38®^ 

38®»3 

38®l3 

Do       sail e. 





Hamburg,  steam.d. 

38®  I3 

SsSJa 

SaaJa 

38-®l2 

38®  la 

38®^ 

Do         saU...d. 

.... 

.... 

Amst'd'm,  steam.c. 

^ 

>9 

^ 

>a    ■ 

Jfl 

^ 

Do         8ail...(/. 

.... 



Baltic,  steam d. 

hi 

^16 

=  16 

=  16 

=16 

=  16 

Do     sail c. 

618 

^16 

1^16 

=18 

=16 

=18 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Bstim'd 
Total  import  of  the  week 

Of  whioJi  American 

Amount  aflftat 

Of  which  American 


July  20.      Aug.b.     Aiig.\1.    Aug.W 


The  lone  of  tuo  Liverpool  mar 
week  ending  Aug.  19,  and  the 
been  as  follows: 


60.fi00 

1,730 

5,700 

44,000 

4,100 

3,500 

7SO,000 

597,000 

39,000 

27,000 

186,000 

91,000 


44,000 

1,860 

3,500 

33,000 

2,200 

3,900 

777,000 

592,000 

41,500 

20.000 

202,000 

95.000 


41.500 

4,000 

2,900 

32.500 

3,300 

3,200 

767,000 

593,000 

35.000 

33,000 

192,000 

87,000 


76,000 

6,600 

7,700 

55,000 

3.900 

3,200 

750,000 

583,000 

53.000 

38,000 

175,000 

77.000 


■ket  for  spots  and  rutui-es  encn  day  of  the 
daily  closing  prices  of  spot  cotton,  have 


Spot, 

Market, 
12:30  p.M 

Mid.  Upl'ds 
Mid.  Orl'us 

Market, 
5p, 

Bales 
Bpeo.&  exp. 


•ket.  I 
.M.    \ 


Futures. 
Market,  < 
5  p.  M. 


Saturday 


gulet 
and  un- 
changed. 

634 

01310 


7,000 
1,000 


Dun 
but 

stearly. 


Monday. 


Firmer  & 

fr'ction'ly 

dearer. 

6% 

6i3ie 


12,000 
2,000 


Quiet. 


Tuesday, 


613i4 
a's 


10,000 
1,000 


Quiet. 


Wednes, 


Harden'g. 

6  ■'8 


12,000 
1,000 


Quiet. 


Thursday. 


Active 
and 

firmer. 
615,, 
«'=!« 


14,000 
2.000 


Steady. 


Friday, 


10.000 
1,000 


The  actual  sales  of  futures  at  Liverpool  for  the 
below.  Those  sales  are  on  the  basU  of  Uplands, 
unless  otherwise  stated. 


Weak 

for  near 
months. 


same  week  are  given 
Low  Middling  clause. 


Delivery.  d. 

Aug 627,, 

Aug.-Sept 627.,„ 

B6pt.-Oct 61332 


Aug 6''8i*15is 


Aag.flept 
Scpt.-Oct 
Oct.-Nov. 


Aug 

Aug.-Sept., 

Bppt..Oct .„  ,  i.,.,.-,„;,r 

Oct.-Nov. .  6«4»932®'i  j  Mar.-Apr  GU 

'Hei)t.-Out...V;'.";6Tie 


Satdedat. 
I     Delivery,  d, 

Oct.-Nov 65r,2 

I  Nov.-Dco 6>e®332 

MONDAT. 

Nov.-Deo 6»8®3i6 

Dec-Jim oi8 

Jan.-Feb gig 

TOESDAY. 

NoT.-Deo 63], 

Feb-Mar ^I't^^' 


Delivery.  d, 

Dec.-Jaa esgg 

Mar.-Apr 6033 


Oct.-Nov 67,2 

Scpt.-Oct 6:5.2 

Oct.-Nov 6I4 


Aug 

Aug.-Sept. 


.  ..031.,2?S7 
...63l32®7 


A»B-- 7®7Ii« 

Aug.-Sopt 7971,0 

8«pt.-Oct OiRaoSia 

Oct.-NoY 693i®5j6 


Wednesdat 

l8ept.-Oot 67 1, 

I  Oct.-Nov 6U 

TU  UBS  DAT. 

INov.-Dec 6735^14 

I  l)ec.-.Tim b7,o 

I  Jiin.-Feb ii^^aiii 

I  Mar.-Apr 6833^51^^ 


Ang 

Aiig.-Sept. 
Sept.-Oct. . 
Sept.-Oct.. 


.63132 

..63132 
,.6!  5.,., 

■■«V 


Nov.-Deo 03, 


I  Dec.-Jan. 
I  Aug 

Aiig.-Hcpt. 

Scpt.-Oct.. 


.614 

■  ■■m 

,.7'fl 

.01=33 


Friday. 
Delivery.  d.     |     Delivery.  d. 

Aug 7632^,313  I  Aug.-Sept 75,2 

Aug.-Sept...  .763233,5  I  Oct.-Nov 6932 

Sept. -Oct.. 61532    Aug... 718 


Oct.-Nov 65,3 

Nov.-Dec 6I4 

Dec.-Jan 6»4 

Aug 7632 


Aug.-Sept 713 

Nov.-Dec 63,8 

Aug 7332 

Aug.-Sept 7332 


I      Delivery.  d. 

I  Sept.-Oct 67,8 

Oct-Nov 6I4 

I  l)ec-Jan 63,8 

I  Jan.-Feb 63,8 

I  Sept.-Oct 6I332 

I  Mar.-Apr 6^ 


BREADSTUFFS. 

Friday.  P.  M..  Ang.  19,  1881. 

There  has  been  an  active  flour  market  during  the  past  week. 
The  export  demand  has  at  times  been  quite  urgent,  and  th& 
local  dealers  have  been  pretty  free  buyers.  The  offerings  have 
been  quite  liberal;  still,  in  sympathy  with  wheat,  prices  have 
made  rapid  advances.  Prime  extras  and  good  double  extras- 
from  winter  wheat  have  been  comparatively  scarce,  and,  being 
in  much  request  for  export.,  have  improved  most.  Eye  flour 
and  corn  meal  are  also  dearer,  the  latter  making  an  unusual 
advance.  To-day  the  market  further  advanced,  but  the  clos& 
was  quiet. 

The  wheat  market  has  been  much  excited  by  speculative- 
action  here  and  at  the  West,  and  prices  have  advanced  rapidly. 
The  advance  has  beetl  most  decided  for  winter  wheat  for 
August  delivery,  something  of  a  "corner"  on  contracts  for  this 
month  being  apprehended;  and  on  Tuesday  a  phase  of  th& 
speculation  was  buying  for  September  and  selling  for  October. 
Exporters  were  liberal  buyers  down  to  the  close  of  Wednesday's- 
business,  paying  cash  |1  36?6@1  31%  for  No.  2  red  winter^ 
$1  32?2@1  33}6  for  No.  3  do.,  $1  34@1  34 >i  for  No.  1  white- 
and  f  1  30>^@1  31  for  No.  2  spring.  The  latest  crop  accounts- 
give  good  promise  of  a  full  yield  of  spring  wheat,  which  will 
go  far  to  make  good  the  deflciency  in  winter  wheat.  To-day 
the  opening  was  excited  and  buoyant,  with  some  revival  of  ex- 
port demand;  but  the  close  was  quiet  and  easier.  No.  2  red 
winter,  $1  45/4  for  September  and  $1  47M  for  October. 

Indian  corn  has  also  advanced  materially.  The  regular  trade- 
has  not  been  active,  but  the  speculation  has  frequently  beea 
quite  excited.  As  in  wheat,  the  improvement  has  been  most 
decided  in  early  deliveries,  the  'parties  having  out  contracts 
having  become  active  buyers  to  cover  them.  The  current 
movement  of  com  is  very  fair,  but  there  cannot  be  any  longer 
a  doubt  that  a  prolonged  drought  in  the  Ohio  Valley  has  cut 
the  next  crop  short.  Corn  needs  abundant  moisture,  and  a 
drought  affects  it  disastrously.  To-day  the  opening  was  quite 
buoyant,  and  further  advances  were  paid,  but  the  close  was 
dull.  No.  2  mixed,  743^c.  for  September  and  77 Mc  for  October. 

Rye  has  been  more  firmly  held,  but  is  without  activity.  Bar- 
ley continues  quite  nominal,  selling  slowly  at  90c. @fl  10  for 
State.  Oats  have  followed  wheat  and  corn  in  an  active  specu- 
lation. Yesterday  the  excitement  was  great,  the  business  very 
large,  and  the  advance  an  important  one.  The  "  shorts  "  have 
apparently  again  allowed  themselves  to  be  "  cornered "  on 
early  deliveries.  To-day  there  was  an  excited  opening,  but  the 
close  was  flat ;  No.  2  mixed  47?6@48Me.  for  September  and 
48M@49Mc.  for  October. 

The  following  are  closing  quotations: 

Flour. 
No.  2  spring...^  bbl.  $3  75» 

No.  2  winter 4  10® 

Winter  superfine 5  00  a 

Spring  supcrtlne 4  75  9 

Spring  wheat  extras., 

do  XX  and  XXX... 
Wis.  &  Minn,  rye  mix. 
Winter  shipp'gextras. 

do  XX  and XXX... 

Patents 6  75®   8  50 

City  shipping  extras.  6  85®  7  25 
Southern,  bakers'  and 

family  brands 6  75®   7  75 

South'n  ship'g  extras.  6  15®  6  60 
Rye  flour,  supertlne..  5  50®  6  00 
Corn  meal — 

Western,  &c 3  603   3  75 

Brandywlne,  Ac 3  as®  4  00 


4  15 

4  50 

5  40 
5  10 

5  5U®  5  85 
B00»  7  25 

6  25  a  6  50 
6  00®  6  60 
6  75®  7  50 


Corn — West,  mixed. 

West.  No.  2 

Western  yellow.. 

Western  white... 

South,  yellow 

South,  white 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas — Can'da.b.&f. 
(From  the  "  yew  Tork  Produce  Eiclianue  Weekly.") 


Oram. 
Wheatr- 

Spring $120    ®1  4* 

Spring,  No.  2 135    ®13r 

Red  winter 1  30    ®  I  48 

Red  winter.  No.  2    1  if>H91  46 

White 130    ®1  44 

65  ®  75 
74 
72 
73 
73 
75 
90 
44 
47 
1  00  ®1  10 


75 
75 
76 
76 
78 
97 
48 
52 


..®. 
..®., 


Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Aug.  13.  1881 : 


Flour, 
bblt. 
At—  (196  (6s.) 

Chicago 56,117 

Milwaukee 64.370 

Toledo 13,000 

Detroit 7.43S 

Cleveland 2,532 

St.  Louis 31,529 

Peoria 1.375 

Uuluth 6,900 


Wheal,         Corn, 
bush.  bush. 

(60  lbs.)  (56  /6s.) 
337,516  3,096,214 
157,630  9.2-"iO 

217, 


529,300 

165,013 

34,400 

416.806 

6,625 

8,747 


07 

1,740 

57,. 500 

462,010 

341,200 


Oats,     Barley,     Rye, 

bush.     busJi,       bush, 

(32  lbs.)  (48  ;6s.)   (56  lbs.} 

223.395      6.285    28,636 

3,850 


39.700 
35,966 
14,441 
20,000 
18.1,214 
204,750 


2,231 
4,000 


1,760 
8,036 


13,318 
27.925 


Total 180,191  l,(!S6,O07  1,185,151     728. ll"!    16.366    79  695 

Same  time  '80.  156,610  2.887,927  3,701,128     914,391    30,910  100,915 


AuacBX  30,  1881.] 
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ToUl  receipts  nl  Hame  ports  from  Deo.  37  to  Aag.  13,  inola- 
Blve,  for  four  years  : 

1881.  1880.  1879.  1878. 

Xloar bbls.       6,494.721         3,tj'87,0d7         9,383,339         3,448.220 

Wheat bush.  32S70.88O 

Oom 78,8i9,«35 

Oato 27.708.072 

Barley 4,034.231 

Bye 1,189,803 


4t,l«7.2'18 

t!l.'.!:is,lni 

17.H70,O(il 

3,087,242 

2,346,4&S 


Total iraln  ....  144.519.271    18.'5, 128.778    129.690.570    123.915.177 

Comparative  receipts  (crop  movemeat)  at  same  ports  from 
August  1  to  Aug.  13,  inclusiTe  fur  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.  370,570  295.730  23^,i00  271.559 


Wbeat bosh. 

Com 

Oata 

Barley 

Bye 


3.4.'>3,457 

7.746,521 

1,313,053 

42.933 

100,476 


5.6  H.«99 

7, :  70.8 16 

1,703,763 

31,148 

233.370 


5.2->2.73n 

6.1(11.077 

1,596.962 

42.063 

319.292 


7.160.101 

8.733.078 

3.315,020 

156,361 

487,148 


Total  <f  rain....      12,743.445      14,903,807      12,432.135      19852,806 

Comparative  sliipmeats  of  flour  and  graia  from  the  same 
pons  from  Dec.  27  to  Aug.  13,  iaclnsive,  for  four  years: 


Vl«ar. 


.bbU. 


Wheat bush. 

Oom 

Oats 

Barley 

Bye 


Total  (craln....  123.757.163    141.611.016    113.723,053       97.334.222 

Bail  shipments  from  Western  lake  and  river  ports   for  the 
Weeks  ended : 

1881.               1880.             1879  1878. 

fltek               Week            Week  Week 

Aug.  13.  Avn.  11.  Aug.  16.  Aug.  17. 

Flour bbls.     14S,257  132,692  96,-391  83.613 

Wheat bush.  454.633 

Cora 935.428 

Oats 612.516 

Barley 7,703 

Bye 39,463 


797,517 

437,163 

804,794 

12,578 

33,067 


562,620 

460,101 

623,699 

8,263 

50,494 


505.379 

302,978 

663,296 

11,613 

13,734 


Total 2,079,320       2,105.119    1,703,237    1,497,000 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Wee*  Flour, 
ending —  bots. 
An^.  13.. .190.330 
Aug.  6...  191.305 
July  30...  169.743 
July   23. -.160,710 


Wheal, 

busti. 

1,631,974 

1,233,443 

728,334 

1,153,309 


Corn,  Ouls, 

bush.  bush. 

3.433.395  630,538 
2,470,475  1,214,776 
2.923.731  1,413,395 
2,716,399     833,470 


Barley, 
bush. 
7,7c18 
9,39  i 
4,647 
6,150 


R'je, 
bush. 
42.114 
21,111 
20,031 
11,147 


Tot.,4  wks.712,138    4,750.173   11,399.520  4.142.179 
4w'ks'80.. 600,674  10,372,812   12,342,973  :i,513,d88 


27,898    97,403 
49,870  318,969 


Keeeipts  of  flour  and  grain  at  seaboard  ports  for  the 
ended  Aug.  13: 

Wheat,        Corn, 

bush.  bush. 

714.094  1,283,191 


Flour, 
At-  bbls. 

JfewYork  109.716 

Boston 45.729 

Portland 3,280 

Moutreal 14,222 

PUUadelpbia...     13,793 

Baltlmoi-e 23,374 

New  Orleans ...      9,037 


36,800 


190,787 

373.700 

976.730 

61,300 


!68,240 
6,300 
131.609 
211,200 
234.350 
122,724 


Oats, 
bush. 
970,972 
12,030 
3,875 
27,302 
37,370 
19,000 
25,973 


Barley, 

bush. 

550 


week 

Bye, 
busn. 
3,184 


Cora, 

OaU, 

Barley, 

bush. 

bush. 

299,838 

100.000 

230,353 

37,634 

171.700 

19.900 

88,190 

6,213 

471,912 

, 

3.900 

22,531 

1,881,507  1,150.738 

7,708 

2,996,000 

127,(K)0 

239,000 

408,000 

buth. 

20',339 
3.000 
2,903 


43,46» 


Wheat, 

In  Store  at —  6ii»A. 

PhllKdeliibla 589.3'<3 

Peoria 12.051 

(adiaiiapolls 308.HOO 

Kansas  City 160,664 

Biiltlinore 1,022,774 

Down  Mississippi.  112.734 

On  rail 726.907 

On  lake 1.423.000 

On  eaual 727,000 

Tot.  Aujf.  13.  '81  17.403.069  16,045.101  7.256.348 

Aug.     6. '81 17.339.095  13.891.283  7.404.713 

July  30. '81 16,772,303  13,928.0117.373,800 

July  23. '81 15.621. C15  13.951,573  7.5I0..303 

July   le.'Sl 14,82.1. :i»3  13.979.161  7.217,764 

Aug.  14,  '80 14,179,091  17,363,332  1,360,783 

Bxport*  or  ProTlaions. 

The  following  are  the  exports  of  provisions  from  New  Tork, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  August  13.  1881,  and  their  distribution. 


184,784 
1 '25.573 
124.808 
133.736 
154,958 
169,757 


200.728 
250.521 
188.836 
117.023 
114,077 
43'2,713 


1,000 


Total  week...  233.133  2.383.431  2.293,114  1,116,542          550       4,184 
Oor.  week '80..  253,463  4,779,767  3,010,991     379,801       23,008 

Total  receipts  at  same  ports  from  Dec.  27  to  Aug.  13,  inclu- 
sive, for  four  years  : 

1881.  1880.  1879.  1878. 

"oar bbls.       7,983,094         5,790,^18         6,113,930         5,263,346 


Wheat bush.  36,892.600  69.237,262 

Com 71,183,349  90,938.970 

Oats 17.203,932  14,373,517 

Parley 2,026,433  1,539,307 

Bye 907,072  9i7.b03 


71,164,219 

72,789.228 

13,200,000 

1,751,293 

2,362,223 


50,399,260 

72,764,546 

13.097.135 

2.4.30,110 

2,728,329 


Total  grain  ....  143.213,336     183,107.219    161,266,965    141,439,490 
Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Aug.  13. 1881: 


Flour, 
From—  bbls, 

HewYork 72,030 

Boston 3,587 

Portland 37 

Montreal 8,304 

Philadelphia. .      2,400 

Baltimore 1,010 

New  Orleans 


bush. 
,220,734 
495 


124,739 

i40.'.i37 

1,034,996 


Corn, 
bush. 
976,199 
59,476 

1041820 
252,238 
190,751 


Oats, 
bush. 
41,997 


bush. 
6,307 


Pen.?, 
bush. 
5,326 


18,024 


Total  for  w'k    93,510    2,521,261 
Same  time  '30.  132,322    3,161,613 


1,583,187    41,997       6,507    23,330 

1,903,880    30,408    15,938    29,812 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  priauipal  points  of  accumulation  at  lake  and  seaboard 

ports,  and  ia  transit  by  rail  and  water,  Aug.  13,  1881,  was  as 

follows: 

Com,  Oali,        Barley,  Rye, 

bush.  bush.  bush.  bush. 

3,233,828  2,044,413  7,011        £1,949 

990,000     114.000  1,000        12.000 

44.000        26,300  13,000 

227,183     984,969 
3,331,334  1,400,093 


In  store  at— 

Few  York 

Do.  afloat  (est.) 

Albany 

Bullulo 

OUioaiTO 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

Bt.  Louis 

Boston 

Toronto 

Montreal 


Wheal, 

hujfh. 

4,61.- .031 

273,000 

10,000 

163,011 

3,639,782 

1,206,130 

36.1,347 

1,0.',J.390 

223.422 

63.000 

613.312 

35.310 

59,637 

127,875 


12,604 


7,813 


26,564 
60,831 


696,729 

2.493 

30.000 

717,758 

216,030 


43,591 
6,328 


132,023 


305,973 

30,014 

4,368 

69,170 


1,020 


133.623 
3.740 

6,541 


13.314 

480 

18,333 

46 


To— 

Fork, 

Beef, 

Lard, 

Baeon, 

Cheese, 

Tallow, 

bbls. 

bbls. 

lbs. 

lbs. 

lbs. 

lbs. 

London  

110 

147 

211,500 

•121,873 

766,380 

Liverpool 

1,050 

127 

21,800 

6,626,031 

1,940,728 

358.830 

Glasgow 

.... 

543 

10,500 

411,750 

4I6,5»0 

173.800 

Hull 

83 

110,820 
226.460 

387,300 

Bristol 



106,000 

61,600 

Br.  i>orts 

Havre 

329 

108,400 

26,600 

298.440 

661,500 

Marseilles  ... 

25 

99,400 

Bfi^men 

^iPwerp 

338 

63 
25 

144,000 

118,756 

8,900 

••••*• 

Aniftt-.-Oiiiii.. 

.... 

50 

26,250 

Ha:iimirg 

.... 

109,400 

4,7.30 

K'Jltcrdaiu^ 

.... 

91,300 

GettfabupolB 

30 

Braz'l.rLlifliw 

112,421 

8,980 

180 

200 

M  HxicfW^^r . 

23 

11.000 

194 

531 

14,745 

Central  Am.. 

10 

29 

117.373 

1.317 

1.S03 

8.  Am.  ports 

238 

86 

99.295 

25,379 

7.634 

28,728 

Cuba 

270 

88 

318.252 

50.947 

9,438 
17.831 

West  Indies.. 

643 

266 

166.257 

23.383 

975 

Brit.N.A.  Col. 

730 

293 

9.491 

9,910 

4,290 

11.500 

Other  count's 
Total  week.. 

6 

18 

3,463 

2,'2.>9 

2,432,841 

8,673. 2il 

3,898.043 

976.128 

Prev's  week  . 

4,274 

3,622 

3,250,955 

14,098,719  7,433,896 

1,356,905 

THE 


DRY   GOODS    TRADE. 

Frldat,  p.  M.,  Aug.  19,  1881. 

The  demand  at  first  hands  has  been  restricted  in  volume  the 
past  week  (many  package  buyers  having  temporarily  retired 
from  the  market),  but  there  was  a  good  steady  movement  on 
account  of  former  orders,  in  which  most  descriptions  of  fall 
and  winter  goods  participated.  There  was  a  still  further  im- 
provement in  the  jobbing  trade,  and  a  satisfactory  business 
was  reported  in  nearly  all  departments  by  jobbers  doing 
business  with  retailers  in  the  West,  Southwest  and  South.  The 
general  market  retains  the  firmness  of  tone  noted  of  late,  and 
prices  have  slightly  advanced  on  print  cloths,  and  on  a  few 
makes  of  cotton  goods  which  are  largely  oversold. 

DoMBS'nc  Cotton  Goods. — The  demand  fur  cotton  goods  for 
export  has  been  more  active,  but  agents  heve  been  compelled 
to  decline  orders  in  some'cases  owing  to  their  inability  to  guar- 
antee deliveries  within  the  next  few  months.  The  exports  of 
domestics  for  the  week  ending  August  16  were  3,106  packages, 
of  which  2,050  were  sent  to  China,  324  to  Great  Britain,  301  to 
United  States  of  Colombia,  172  to  Argentine  Eepublic,  62  to 
Mexico,  and  the  remainder  to  other  markets.  The  demand  by 
jobbers  was  chiefly  confined  to  Rmall  reassortments,  but  there 
was  a  liberal  movement  in  plain  and  colored  cottons  in  execu- 
tion of  back  orders,  and  an  increased  distribution  was  made  by 
jobbers.  Stocks  are  in  excellent  shape  and  prices  remain  very 
firm,  but  without  material  change.  Print  cloths  have  shown 
more  activity  and  prices  have  advanced  in  the  face  of  consider- 
able sales  to  3  15-16c.  for  extra  64x64's  and  3%c.  for  56x60*8  re- 
spectively. Prints  were  in  fair  demand  and  steady,  and  there 
was  a  large  movement  in  dress  ginghams,  and  a  fair  business 
in  cotton  dress  fabrics. 

Domestic  Woolen  Goods. — Deliveries  of  men's-wear  woolens 
(on  account  of  former  orders)  were  made  to  a  considerable 
aggregate  amount  by  manufacturers'  agents,  but  the  current 
demand  for  fancy  cassimeres,  worsted  coatings,  overcoatings, 
&c.,  was  almost  wholly  restricted  to  small  duplicate  lots  re- 
quired by  clothiers  for  the  renewal  of  assortments.  Samples  of 
spring  clothing  woolens  have  been  shown  in  exceptional  ca-ses, 
but  it  is  yet  too  early  to  look  for  much  bu.siness  in  this  connec- 
tion, and  but  little  has  been  done.  Cloakings  have  been  in  fair 
demand,  but  repellents  were  quiet  and  steady,  as  were  Ken- 
tucky jeans  and  satinets.  Flannels  and  blankets  were  fairly 
active  in  jobbers'  Lands,  and  a  considerable  distribution  of  these 
goods  was  made  by  agents  on  account  of  back  orders.  AVorsted 
dress  goods  were  less  active,  and  there  was  only  a  moderate 
demand  at  first  hands  forshawls,  skirts,  carpets,  underwear  and 
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hosiery.    As  a  rale  prices  of  woolen  goods  are  firmly  main- 
tained and  stocks  are  in  very  good  shape. 

Foreign  Dbt  Goods  have  eihioited  more  animation  m  both 
flret  and  second  hands,  and  though  the  demand  was  somewhat 
irregular,  the  week's  business  was  fairly  satisfactory  Cash- 
meres were  in  moderate  demand,  and  there  was  a  steady  move- 
ment in  fancy  dress  goods.  Medium  and  fine  silks  were  m 
steady  request,  but  the  lower  grades  were  mostly  quiet.  Fancy 
dress  and  millinery  silks  have  received  a  fair  share  of  atten- 
tion, and  velvets  and  plashes  were  in  steady  demand.  Linens, 
white  goods,  embroideries  and  laces,  were  severally  sought  for 
in  moderate  quantities,  and  there  was  a  hmited  deinand  f  or 
mens' wear  woolens.  Prices  remam  firm  lu  this  market,  and 
cashmeres  are  higher  at  the  sources  ©f  supply  in  Europe. 
importations  oC  Brr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  18,  1831  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880.  are  as  follows: 


Receipts  of  Iieadlns;  Articles  ot    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Esohange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  18S1,  to  that  day,  and  for  the 
corresponding  period  in  1880  : 


Week  ending 
Aug.  16. 


Ashes bbls. 

Beans hX>\3. 

Breadstuffs— 

Flour,  wheat Mils. 

Com  meal hbls. 

Wheat bush. 

Eye bush. 

Corn btah. 

Oats bush. 


80 
702 


Since  Jan. 

1881. 


.bush, 
.bush, 
.bales. 
..bbls 
.bags. 
..bags. 
...No. 
bales. 


Biirley 

Peas 

Cotton 

Cotton  seed  oil 

Flaxseed 

Grass  seed 

Hides 

Hides... 
Hops... 
Leather 
Lead 


lolasses 

Naval  Stores- 
Turpentine,  crude bbls 

Turi)eutine, spirits...  bbls. 

Eosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkes. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts bush. 

Provisions— 

Pork pkgs. 

Beer pkgs 

Cutmeati pkgs 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &bbl8. 

Lard kegs. 

Hogs,  dressed No, 


2.375 

48,217 


Same  time 
last  year. 


2,510 
30,069 


PkKo. 

bbls. 


Eiee.". pkgs. 

Spelter slabs. 

Stearine 
Sugar... 

Sugar hhds. 

TaUow pkgs, 

Tobiiceo boxes  &  cases. 

Tobacco hhds, 

Whi.'ikey bbls. 

Wool bales. 


97,378 

3.490,047 

2,819,594 

5.826 

132,449 

86,625 

721,262 

27,241,241 

32,719,363 

3,208 

560,951 

594,153 

1,162,7'*6 

29,524.536 

33.460,705 

1,016,850 

10,001,208 

7.970,513 

28,780 

3,041,692 

2,705,439 

472 

177,773 

340,455 

7,358 

531.507 

495,054 

777 

17.336 

31,960 

29,340 

587,297 

22,400 

1.50 

53.575 

70,417 

1,990 

102,656 

98,778 

634 

£7,104 

32,625 

564 

43,171 

11.916 

65.129 

1,802,300 

2,587,998 

2,570 

96,150 

119,159 

3,178 

515 

393 

50,681 

42,346 

112 

1,250 

2,319 

1.107 

49,972 

01,274 

7,122 

184,317 

243,682 

430 

15,924 

13,510 

10 

2,497 

1.418 

5,160 

391,951 

430,023 

200 

5,505 

7,511 
181 

1,774 

84,539 

59,285 

2,038 

999 

86,667 

105,394 

25,2,57 

22,532 

16,864 

703.255 

1,115,181 

32,188 

942,435 

861,476 

65,250 

1.733,554 

1,462,600 

9,738 

397,519 

414,658 

3,433 

363,341 

432,858 

2,933 

182,983 

105,533 

35,119 

40,074 

703 

40.881 

41,609 

3,722 

93,291 

37,610 

134 

14,807 

13,794 

195 

9.240 

91 

15,603 

8,358 

721 

34,312 

72.159 

5,698 

89,062 

103,023 

1,994 

02,173 

57,133 

2,702 

147,865 

204,749 

936 

74,158 

54,140 

Imports  of  Ijeadlns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Aug.  12, 1881,  and  for  the  corresponding  period  in  1880; 
[The  quantity  is  given  in  packages  when  not  otherwise  spec! fled.] 


Exports  ot  Leadlas  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  Hou.se  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  18S1,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


1881. 


1880. 


China,  iic— 

China 

Eartheuw  . 

Glass 

Glassware . 

Glass  plate. 

Buttons 

Coal,  tons... 
Cocoa,  bags, 
Coffoc,  bags. 
Cotton.bales 
Drugs,  &o— 

Baric,  Peru. 

Bloa.  powd. 

Cochineal 

Gaiublcr  . 

Gum,  Arab. 

Indigo . . 

M.'wlder,  Ac 

Oil,  OUve.. 

Opium  .... 

Boda,  biK!b. 

SfMla,  8.11... 

Boda,  ash.. 

Flax 

Furs 

Gunny  cloth 

Hair.... 

Eemp,  bales 

Hides,  dec.' 
Bristles  .. 

Hidofl.dr'sd 

India  rubber 

Ivory  

Jewelry  ,diC' 

Jewelry . . 
Watches . 

Linseed 

Molasses 

Metals,  *o— 

Cutlery... 

Hnr.lwnre, 


13,400 

30,888 

282,270 

28,029 

4,790 

7,125 

38,276 

42.360 

1,640,014 

7,600 

18,188 

12.3S6 

2.990 

32,499 

4,402 

3,593 

379 

33,320 

510 

3,853 

30,584 

45.981 

3,175 

0,573 

1.4-- 

3,713 

205,369 

1,539 

4,421 

41,754 

2,056 

1,120 

G8H 

160,927 

03,959 

4,309 
068 


Metals,  &c- 
11,826     Iron,  pig. 
31,115:      "  EB.bars 
486,147!    Lead,  pigi 
27,772;    Spelter,  lbs 

4,573'    Steel 

8,690;    Tin,  boxes 

31,892^    Tiuslb8.,lb8 

28,624;  Paper  Stock 

1,51:2,935  .Sugar,  hhds. 

4,560' 1  tcs.,  &  bbls, 

I;  Sugar,  boxes 

24,479r;  and  bags... 

Tea 

Tobacco 


1881. 


1880. 


17.33( 
2,880 

73.559 

4,533 

5,887 

908 

32.570' 
1,320 
8,55: 


Wines,  &o.— 

Cliamp'gne 

ba.skets . . 

■  Wines 

Wool,  bales. 
Reported  by 
.,„.    ,1  ralue. 

4l-0jb|:cigars 

0«, 2, 6;, Fancy  good^l 


4,514 
8.991 
2,061 
9,272 
157,143 


2  220 


2,306 

651 

345.691 

69,022 

4,729 
914 


Fish..., 
Fiiiits,  Ac— 
Ixjmons  .. 
Oranges  .. 

Nuts 

Uaisins 

illides,  uiidr, 

5,6(,9|Rice 

■^I'-'f,?.  Spices,  &c.- 

1,0-0,   Cassia 

Ginger..  .. 

Pepper 

Saltpetre ... 
Woods — 

Cork 

Fustic 

l.K)gwood . . 
Mahogany . 


148,827 

243,416 

25,521 

1,339.591 
039,809 
981,978 

9,788,150 
100,176 

466,791 

2,070,816 

002,939 

33,460 


133,211 

156,919 

28,406 


1,035.142 
800,133 
311,499 

720,516 
1,281,372 
561,574 
501,655 
12,.593,663 
114,426 

34,246 

49,915 

234,536 

229,826 

508,998 

95,060 

437,328 

287,675 


255,432 

587,208 

39,457 

4,715,077 

375.829 

1,042,955 

19,136,543 

221,741 

472,950 

2,198,938 

492,281 

50,833 


Week  ending 
Aug.  10. 


93,609 
135,199 

87,760 


963,085 
747,401 
284,330 

1.279,950 

1,356,525 

574,419 

622,504 

10,234,808 

224,246 

141,833 

81,977 

396.270 

277,332 

411,911 

54,913 

530,154 

157,250 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Bceswa.K lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Ej'e bush. 

Oats bush 

Barley bush. 

Peas l)ush. 

Com bush. 

Caudles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores — 

Crude  turpentine bbls. 

Spirits  tiu'pentine bbls, 

Eosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisioua— 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manufactured.  lbs. 
Whalebone lbs. 


59,760 


3,623 

1,063.754 

13,879 

41,630 

40 

8,293 

805,758 

906 

3,191 

9.300 

3,106 

674 

120 


Since  Jan.  1, 

1881. 


418 

.      5,206 

177 

147 

51,160 

30 

49 

6,200 

280 

6,672,341 

1,197 

362 

906 

5,815.342 

699,895 

3,515,225 

1,545,752 

863 

644,747 

2,295 

691 

64,119 


1,048 

154 

52,371 

3,061,218 

2,216 

133,663 

26,557,895 

725,129 

182,331 

15,187 

178,374 

22,309.139 

39,130 

39,243 

337,498 

89.424 

51,115 

18,622 

6 

7,264 

118,352 

7,692 

3,535 

1,636,200 

154.529 

108,252 

267,972 

22.911 

202,793,394 

130,253 

27,125 

35,110 

272,258,867 

13,216,992 

88,271,251 

142,274,239 

16,671 

35,072,718 

50,411 

30,099 

3,815,233 

75,917 


Same  time 
last  year. 


677 

145 

50,078 

2,532,661 

2,848 

114,720 

38,244,293 

967,866 

311,664 

262,806 

227,158 

30,915,252 

40,079 

32,219 

405,839 

67,630 

81,640 

2,964 


18,308 

140.034 

4.484 

3,097 

3,495,243 

69,907 
233,548 
567.913 

79,417 
153,608,751 

154.495 

40,426 

39,263 

362,260.085 

17,777.220 

78,319,184 

184,872,369 

13.675 

55,911.546 

45,680 

29.099 

4,060.070 

53,469 
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Financial. 


R.    J.  Kimball  &    Co., 

liANKEIlS   AND   BROKERS, 

No.    25  Naaaan  Street,  Netv  York. 

Thirtoon  Years'  Momborahlp  la    Nttw    York  Stock 

l£xchanKU. 

R.J.  KlMBAI-r..  A.  B.  LOUNSBERV.  P.  K.  BALLABD, 

Membera  of  N.  V.  Stuck  Bxchanue. 


Taintor  &  Holt, 

BANKERS, 

So.   10    WALL    STREET,    NEW    YORK. 

TRANSACTaUBNEKAL  BANKING  business. 

DEPOSITS  recelred  and  INTEUEST  allowed  on 
balances. 

Buy  and  sell  OOVBRNXSNT.  MUNICIPAL  and 
RAILROAD  bonds. 

FrlTdte  telegraph  wires  to  Providence  and  Boston 
O.  B.  TAINTOR.  GEO.  H.  HOLT 


Financial. 


J    D.PKINrl.  JAH.  WBITEI.r,  H.  CRUOKII  OAKI.IT 
UjkHUr  I'.  :.OOAN,       MAYNAIlf)  C.    KrUK. 

W.  R.  TRAVKKg.  •'pcflul  I'unnor. 

Prince  &    Whitely, 

Vo     64     BROADWAY,    NEW    YORK, 

(Brnnrii  OfUce,  l.SO  FIAh  Avenuel. 

All  classumif  RiiIIwhj>  and  MInlni  Stocks  bonght 
and  sold  on  Coniuilttslon. 

Private  Telegraph  Wires  to  Pblladolpbia,  Wilming- 
ton, Bnltlniore,  Wasblngtoo,  Boston,  Bridgeport 
and  New  Uuven. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COCBT,  >EW  TOKB, 

Branch   Ofllce  and   Private  Wire 

at  the  "CfMBKUl.A.ND,"  Broadway  and  MM  Street. 

Buy  and  sell  on  commission,  for  Investment  or  oo 

marKln.  all  securities  dealt  In  at    the  New  York 

:»tock  Exchange. 

R.  R.  Lkab       ;C.  I.  Mtmsoir,      T.  H  CtJOTW. 
Member  N.  Y.  stock  Bzcb. 


B8TABLI9HED 
1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BOXDS, 

USMBBRS  OF  THE  N.  T    STOCK  EXCHANOB. 

A  strictly  commission  business  conducted  la  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  KtnauclOL  Report  Issued  weekly  to  our 
correspondents 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

T  nraU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Lummis  &  Day, 

Kos.  M  and  33  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WlIXIAM  LCMMIS,  UexrT  DAT, 

Members  of  New  York  Stock  Ezcbange. 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCUREENT 

INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


Bofton  Banker*. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BUILDltTO, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  EiiiBiinKe. 

Advances  made  on  business  paper  and  other 
securities. 


Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS. 

«6   BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


C^  Co. 

BANKERS, 

No.     IS     WALI,    STREET, 

Nenr    York. 

Transact  a  Genenil  Bankin>r  Business,  Inclodlng 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cish  or  on  margin. 

BaT  and  Sell  InTextment  Secnrltles. 

P.  O.  BOX  2.647. 

A.  M.  KIUDKK.    WArLAND  TKASK.     H.  J.  MORSX 

W.  0.  HILL. 


NEW   YORK : 
Geo.  W.  Cecil, 

Member  N.  Y.  Stock  El. 
M.  ZniMERUAN. 


CINCI.VNATL  O.: 

W.  P.  THO.VAS. 
AV.  M.  WIL3HIBK. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

:»4    BROADWAY,    NEW    YORK, 

69  WEST  THIRD   ST.,   CIXCIXNATI,    O. 


J.    P.    WINTRINGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

8ECCIUTIES  BOPOHT  AT  THE  AUCTION'  SALES. 

No.  36  PINE  STREET, 

NEW   YORK. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

Ko.  53  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Goverxmen-ts  and 
mlsceli<ani0t7s  secckiius  bought  and  sold 


JOSEPH  P.  LLOTD.  W.  C.  UcEeax 

Member  Of  N.  Y.  Stock  Bxch'ge 

Lloyd  5c  McKeaii, 

34  UTALL  STREET,  NEW  TORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

J.  H.  Latham  &  Co., 

IXVESTMEXT      SECIRITIES, 

New    York    City,    Chirairo,    Cincinnati,    S^ 

IjOUIs,  DlNti-ict  ol  Columbia,  aud 

Govei'uiiieut  Securities. 

FOREIGN    EXCHANGE 

2    WALL  ■  STREET. 

J.  H.  I.ATflAM.  F.  W.  PEBRT, 


Foote  &   French, 

BANKEBa, 

AND   OlALiaa    IN 

GOTERKSIENT    BONDS, 

or    ALL    ISSUES. 
OOilitlSSIOy    OBDEBa   SXSOVISD    IM 
BOSTON, 

NEW    TOBK, 

PHILADELPHIA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTOX,     MASS. 

Geo.Wui.Ballou&Co 

BANKERS, 

14  Wall  Street,         73  Devonahlre  St., 

NEW  YOBK.  BOSTON. 

Receire  accounts  of  Banks.  Bankers.  Corporation* 
and  Indivlduttls  upon  favorable  terms. 

Deal  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bouftht  and  sold  on  commissloa 
at  the  New  York.  Bcjston  and  other  KzchanKes. 
GEO.  WM.  BALLOL-,      D.  H.  OAR1.INU. 
W.n.  H,  BINGIIAin,       A.  S.  WEEKS, 
New  Yorli.  BoMon. 


Brewster,  Basset  &  Co., 

BANKERS, 

Ko.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  .llunicipnl.  State,  Railroad  and 
-    Cnlted  States  Bonds. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW^    YORK, 

BANKER 

AND    C05I MISSION    MERCHANT, 

Bays  and  sells  Investment  Securities.    All  basi. 
ness  connected  with  railways  undertuken. 


Simon     B  org. 

No.    S    WAIili-     STREET,     NEW    YORK, 

DEALER   IN   ALL    KINDS   OF 

Railroad   aud   lurestment  Securities. 

SouTiiERX    Securities  a  Specialtt. 

EBXEST  GSOESBECK,  GRANT  B.  SCHLIT, 

Members  N.  Y.  Stock  Exohan>;e 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WALL,     STREET,    NEW    YORK. 

iBoodfft 


&  eo. 


BANKERS, 

68  liroadwaf)  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 

INCLUDING   THE   PURCHASE  AND   SALE  OF 

STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 

(HN.    BUT  AND  BELL  COMMERCTAL  PAPER. 

P.  O.  BOX  «47. 

D.  A.  BOODT.  C.W   MCLSI.LAW,  JB 

BlITBSa  UELAHS.  F.  Q.  SALIONSIAU. 


Tower,  Giddings  &  Co., 

B  ANKERb, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVOxVSHIRE   STREET,. 
BOSTO.X. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  state  street,  boston. 

deal,ers  in   government  securities 

State.  City.  County  and  llHilroiid  Bfmds. 


Baltimore    Bankers. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  27  GERMAN   STREET, 
P.O.  Box  313.  BAIiTIZnOBB. 

Orders  for  Stocks  executed  in  Boston,  New  York 
PhUadelptaiu  and  Hicbmond. 


J.  WlLLCOI  BEOn-N". 


C.  D.  LOWNDXS. 


Brown  &  Lowndes, 

BANKERS    AND    BROKEBS, 

No.    19  GERMAN   STREET, 
P.  O.  Box  874.  BALTinOBE 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INTESTMENT  and  YIKQINIA  SECURITIES  a 
specialty. 

Correspondence  solicited  and  Information  fnr- 
nishfd. 

N.  T.  COBBlSPONDEN-Ta-McKIm  Brother)  A  Co. 
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Baltimore  Bankers. 


Robert  Garrett  &  Sons, 

BANKEB8, 

No.    T     SOCTH     STREET, 

BALTIMORE. 

n  BAN8ACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS^ 


W.  S.  Whitelky,  Jb. 


K.  N.  MOBISON. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS^  AND    DBALKR8 

IN  KOKKIGN  KXCHANGB, 

Corner  South  and    German   Streets, 

BAI.T1MORB,    MD. 

Correspondence  Invited  and  full  Information  on 
financial  subjects  furnlahed. 


Fhiladelpliia   Bankers. 


Geo.  C.  Thomas. 


Jos.  M.  SHOEMAKER. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  Sonth  Third  St.,       PHIIiADEI-PHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon  financial  subjects 
Xumlslied.  


A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r  Walnut   Place,  PHIl.ADEt.PHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railruads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  miirtrins  not  entertained 


Soutliern    Bankers. 


Campbell  6c  Schoolcraft, 

STOCK    BROKERS, 

No.    1104   MAIN    STREET, 

HICHinOND,    VA. 

SOTTTHERlf   SECURITIES    A    SPECIALTY 


Wm. C. Courtney, Pres.  Ernest H. PRiNGLE.Caah 
BANK    OF    CHARLESTON, 

National  banking  Association, 
CHARLESTON,   S.   C. 

Special  attention  given  to  Collections. 


B.  B.  BURRUSS,  Pres't.      A.  K.  Walker.  Cashier 

First  National  Bank, 

\riIimiNGTOIV,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government.  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  &c.  Virginia  State  Tax- 
Receivable  C.>up.>ns  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VERMILYE  &  CO. 

MERCHANTS'    NATIONAL    BANK, 

UICH.^IONU,   VIRGINIA. 

Collections  made  on  all  Soulhern  points  on  best 
terms ;  prompt  returns. 

.  „  ..  r,  J,.""?'  P-  BRANCH,  President. 

J.  B.  Morton,  Cash.    Fred.  K.  Scott,  Vlce-Pres't. 


Western  Bankers. 


Tarvis,  Conklin  &  Co., 

''  LOAN    BROKERS, 

KANSAS    CITY,    MISSOURI. 

WESTERN   FARM   MORTGAGES,   YIELDING  7 

AND  8  PER  CENT.  A  SPECIALTY. 

Negotiate  School   District,  Township,  City  and 

County  Bonds.     Write  for  circulars,  blanks   and 

references.  


THO.lfAS    BRANCH    &.   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Informition  on  nil  classes  of  Sontliern  Securities. 
especially  state  Bonds,  Tax  Coupons,  So.  Cor- 
respondence solicited. 


HARRIS    &    RHIND, 

STOCK    AND    BOND    BROKERS, 
AlGUfSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
o-.nriglicoron  commission.  Infornialiun  furnished, 
orders  an.t  correspondence  solicited. 

TUU8.F.lIII.LEn,   a.  II.  WILLIAMS.  JNO.  W   MILLKB 
Cll.t.S.  B.  MlLLEU.  ' 

Thos.  P.  Miller  &  Co., 

BANKERS, 
iaOBII..K,    ALABAITIA. 

Bpeclalatleniiou  puid  to  collections,  w'lhpromDt 
remittances  at  current  rates  or  exchange  on  aav  t\i 
payment,  ' 

Correspondents.— German-American  Bank  New 
York ;  I^oulslana  National  Bank.New  Orleans  i  Bank 
Of  Liverpool,  Liverpool. 


Geo.  A.  LEWIS,  Pres't.        A.  L.  Schmidt,  Cashie 

First  National  Bank, 

U.  S.   DEPOSrrOEY, 
1.0UISVII.L.E,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 


A.  Prescott  &  Co., 

BANKERS, 

Capital, »60,000 

XOPEKA,    KANSAS. 

Municipal  Bonds  and  MortgageLoans  Negotiated. 
Bight  per  cent  Farm  Mortgages  a  specialty,  A 
OKNBftAL  BANKING  BUSINESS  TRANSACTED, 
collections  and  correspondence  receive  prompt  at- 
tention. „  .         ,   -n     1.     * 

Corrfsponbents.—  Boston,  National  Bank  ol 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston,  Kean  &  Co.:  St.  Louis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 


Defaulted  bonds  a  specialty.  Choice  investment 
securities  always  for  sale.  Write  to  us  before  you 
buy  or  sell  any  Illinois,  Missouri  or  Kansas  bonds. 


P.  F.  Keleher  &  Co., 

305  OI-IVE  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 


LEONARD  MATTHEWS. 


Edwards  Whitaker, 
Member  N.  Y.  Stock  Exch. 


Matthews  &  Whitaker, 

ST.    liOUIS,    MO„ 

BROKERS   AND    DEALERS    IN 
State,  City,  County  and  RR.  Bonds  i&  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blako  Brothers  &  Co.,  New 
York  and  Boston. 

C.  F.  Penzel,   i     STATE  BANK,    >C.T.  WALKER 
President.       \  Incorporated  1875.  >       Cashier. 

Germ'an    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAl.   (Paid-in) 875,000 

SURPLUS, 25,000 

Prompt  attention  given  to  all  business  in  our  line 
N.  y.  CORRESPONDENTS— DonnoU,  Lawson  &  Co., 
and  the  Metropolitan  National  Bank. 


Publications. 


Railroad  Securities. 

AN    ANALYSIS    OF 

Debt;  Interest  Charges ;  and  Earnings 
in  the  Past  Four  Years. 


Insurance. 


OFFICE    OF   THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW  YOEK,  January  25,  1881. 
The  Trustees,  In  conformity  to  the  Charter  of 

the  Company,  submit  the  following  Statement 

of  its  affairs  on  the  3lBt  December,  1880 : 

Premiums  on  Marine  Eisks  from 
Ist  January,  1880,  to  3l8t  De- 
cember, 1880. .  .y. $4,232,675  04 

Premiums  on  Policies  not  marked 
oS  1st  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 


MONTHLY    RANGE  OF    STOCKS 

AND    BONDS 

rsoM 

JANUARY     TO    JUNE,    1881,    INCLUSIVE 
AND  THE   FULL  YEAB  1880. 


Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
penoa $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashinBank 337,977  37 


Price  In  Red  Leather  Covers,    -    $1  OO 
TosnbKcrlbersoftUeCUronlcle,     -    76 


WILL,IA]»    B.  DANA  &  CO., 

79  &  81  WILLIAM    SIEEET,   NEW  YOEK. 


Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certilloates  of  profits  will  be  paid  to  the  holders- 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  Of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  B'ebm- 
ary  next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FOETY  PEE  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,:  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  EusseU, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Stm-gis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Eoyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Buidett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Liine, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
Jami'S  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverioh, 
W'Uiam  Bryoe, 
MUliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddingtoa 
Horace  K.  Thurber, 
William  Degroot, 
Hem-y  Collins, 
JohuL.  Eiker. 


J.  D.  JONES,  President. 
CSARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOOEE,  2d  Yloe-Presidont. 
A.  A.  KAVEN,  3d  Yloe-Pi-esideat. 


Adoi  .-^i 


IMHl.J 


THK   CHRONK^LF. 


Tti 


Bteanmlilpii. 


ONLY 

Direct  Line  to  France. 

OENEKAL  TRANSATLANTIC  CO. 

BETWEKN     NEW     YoTtK    ANH     HAVRE. 

From   IMi-r   (now)  No.  4a   Niirtll  Utvvr, 

^■oot^•r  Morton  Stroel. 

TniTolors  bythl.  lino  uviilil  both  trnniilt  by  Bni- 

llsli  lliillwHy  t  nd  the  disooniforta  of   orosvlnR  the 

AMKHIQIK.  Mintolll Wert..  Auir.  24.  8  A.  M. 

KRANTK.  Tnuli'llii Wed..  Aiw.  31.10  A.  .M. 

CANADA.  I'liitiii.ul Wea..  Sipl.?,  Jl".  M. 

I'UU'H  OK  I'ASSAOK.  (Inrl>i<l>nii  «rin«; : 

To  Iliivre— Klrst  cabin.  »UH)  »nil  180;  lecond 
nbln.tUO.  8to<initfi>  »»i.  IncludlnK  wine,  b«ddlii(i 
and  utenKlli'.    Kelurn  llckctsul  v«ry  reduced  ntea. 

Checks  drawn  on  Credit  l.roiiniiU  ot  Tarl*  In 
Hmuuuts  to  HUlt. 

FOR    MARSEILLES, 

TOfCHINQ   AT  ('AIIIZ.  lilllilAI.TAIl  *    BAHCII.OSA. 

The  folluwlnKRtoiimfrs  will  leuvoNew  York  direct 
for  riuliR.  GlbruHur.  Barcelona  and  MufHeilles,  tak- 
ing frelitht  and  pansenuers ;  „     .     „ 

PICAUUIE.  Kortin.Auii  22  1  CALDEUA... .Sept.   8 
UATK.H  OF    I'ASSAliK:  ^ 

ForCadli!  and  (iibraltiir-K.rsl  cabin tTSand  »»0 

For  Barcelona  A  Mursellles— First  cabin.t«0and»100 
Steoriiiie ■ •** 

TbrouKh  bills  of  ladliiK  Issued  to  Mediterranean 
Ports,  Incluilimt  Barcelona,  Aluerla.  Tunis,  Genoa. 
l«Khorn.  Naples,  Messina;  also,  for  Trieste  and 
Const4intin<»]>li>.  .       „ 

N.  B.— No  Irclttlit  taken  for  Gibraltar. 

On  and  after   jJepi.  2i  llie  steamers  lettTlng  New 

York  on  the  a2dof  omcIi  iii"nth  will  touch  at  Lisbon, 

LOUIS    DE  HEBIAN,  Aecnt, 

No.   fi   Uonliuff  Green. 


Coiiiiiicreiai  Cards. 


Whiting  Paper  Co., 

IIOLVOHE,    MASS. 

Bankers*  Ledffer  and  Record  Pa^ra. 
Machine  Hand-Made  I'apera. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond  Papers. 

AGBKTS 

JAMIES    D.    WHITKORE    &    CO., 

«S  BKEKMAN  STREET,  NEW  YORK. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washlneton  mills,   Cliicopee  mrg.  Co. 

Burlliiston  ^Voolen  Co., 
£llertou  New  llllls, 

Atlantic  Cotton  RIllIs, 
Saratoga  Victory  M <s.  Co. ,  OceaD  Mills, 
Peabody  lUllIs, 

ANI> 

Hosiery,  Slilrts  and  Drawers 

}■  loni  Various  Mills. 

new  york.  boston, 

White  Sthbkt,        15  Chauncky  Street 
p1j11.adblpu1a. 

J.  W.  DAYTON,  24t  OUKSTNDT  StHSET. 

"Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOK  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIRTINGS 
AND    SHEETINGS, 

PEIXTS,  DENIMS,  TICKS,  DUCKS,  &o. 
Toivels,  Qiillts,  White  Goods   and  Hosiery. 

Drills,  Sheeiinga,  rfc,  tor  Export  Trade. 

George  A.  Clark  &  Bro., 


Comnerclal  Cardt. 


iniliWARD'S    HELIX    NEEDLES 

«00    BROADWAY,   NEW   YORK. 


Wire    Rope. 

BTKEL  AND  CHARCOAL 

IIION   of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES, 
{ Inclined  Planes,  Transmls- 
•  lon  of  Power,  Ac.    Also. 
1  Jtilvanixecl     Charcoal    and 
(tB  for  Ships'  HlKKinif.Sus- 
lensitin     HridKes,    Derrick 
;u>-.s,  Kerry  Itopes,  Ac.    A 
!tr(,'e  s:ock  constantly  f.n 
Hand   Irom  which  any  de- 
sireil     Ifnyths     are     cut- 
FLATSTKKL  AND  IKON 
KOI'KS    for    MinlnK    pur- 
poses luanu'actured  to  or- 
der. 
JOHN     W,    TnASON    A-    CO., 

43  Br,>adwa]r,  Now  xorb. 


Brinckerhoff,   Turner 
&    Co., 

Manufooturen  and  Dealers  In 

COTTONSAILDUCK 

And  nil  kinds  of 

COTTON       CANVAS.     FKLTINO      DUCK.     CAB 

COVKHING,  BAUUINU.  HAVKN8  DUCK,  SAIL 

TWINES.   Ac.  "ONTAUIO"  SKAMLBSS 

BAGS.  "AWNINO    STKU'ES." 

Also,  Agents 

UNITED  8TATES    BUNTINCJ    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    100   Doaue   Atreet. 


nKXKY  W.  IIAUTEIt,  ATTOHNKY, Canton. 
uhl(»,  t-onductH  III)  (Masses  of  cukc's  »tfainst  Indtr- 
idtiitlK,  nitlroiKtsund  other  coritoratluns  In  both  Slate 
and  U.  8.  Courts.  Hefern  to  C.  Auttinun.  Canton  O. 
Isaac  llarter  St,  Hons,  Canton,  (>.;  Kountze  Bros  , 
New  VorSt:  Kx-Chlef  Justice  Avnew.  Beaver.  Ka. 


IHlV 

OF  NEW  YORK, 

F.S.WINSTON,  presiden: 

SSUES   EVERY  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POIICIE! 

)N  TERMS   AS  FAVORABLE    AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZth  |842. 

:ASH ASSETS  OVERS  80,000,OOC 


Cotton. 


aOLD  MEDAL,  PARIS,  1878. 

Hia  CelebraUd  yumbert, 

303-404- 1 70-35 I -332, 

a^ui  hi*  other  styles  may  be  had  of  all  dealva 
^  throughout  the  world* 

Josepli  Gillott  dc  Sons,        New  Tork. 


Chronicle  Numbers 


WANTED: 

Not.  2,  1872;  Dec.  28,  187S;  Dee.  Supplement 
1875;  Dec.  15,1877;  AUK.  31,  Oct.  26,  Nov.  30  and 
Deo.  28, 1878.  Kith  their  Supplements.  April  26  and 
INVESTORS'  SUPPLEMENT  of  February,  April 
and  May,  187».  A  liberal  price  will  be  paid  for 
Volume  1,  Issued  In  1865.  Apply  at  Publication 
OSce.  79  A  81  V/lUlam  Street. 


Cotton. 


JOHN    II.    CLISIiY    &.    Ctt., 

COTTON    BUYERS, 
niONTGOaiERV,    ALA. 

PCBCBA8E  ONLY  ON  OBDEItS,  FOR   A  COMMISSIOK 


Parisot  &  Camobell, 

Cotton  Factors, 

VICKSUURG,     ftllSS. 

Orders  to  Purchase  Cotton  in  our  market  soltclte 
Uefer  to   Messrs    WOOOWAUD   A  8TII.1.MAN 
New  Vork. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON 
ORDER  for  SPINNERS  and  EXPORTERS 

COBEKSPONDXNCB  SOLIOITKD. 

References  :— National  Bank  of  Augusta,  Oeorclt 
Henry  Hentz  ft  Co.,  Coinmisslon  Merchanla  N<w 
iork:  William  B,  Uana&  i;o..  Proprietors  t;o.Miii«r. 
OLU,  Aso  FiNAi^ciAL  CuxoNioui,  and  ottier  No> 
VoiJc  Ilousei. 


OBAi.  r.  UOUOUITT, 


ioax  u,  hJMUwrt. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     lis    PEARL    MTRKET, 

Nemr    York. 

ReeelTO  Consignments  of  Cottr>n  and  other  prodne. 

LIBKBAL  ADVANCE8  .VAIIK. 

SiMOlal  attention  glren  to  orders  for  the  pnrebaM 

and  ula  of  Oontiaot*  for  Fatare  Uellrery  of  Cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  k  CO.) 
BANKERS 

AKD 

COTTON  COHSIISSION  MERCUANTa^ 

18  Wlllinm  Street,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  CUMMI.'iaiON. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   RVE   DE   LA   BOURSE,    HAVRE. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

IIT    Pearl   Mreet,    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe 
cuted        

J.  P.  Billups  &  Co^T" 

COTTON 

COMMISSION    MERCHANTS 
Noa.  16  &  18  Exchanse  Place, 


POST  BUILDING, 


NEW    YORK 


Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 


Geo.   Copeland  &   Co., 

COTTO:!!    BROKEKS, 
136   PRARI.    STREET.  NEAV  YORK. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  ortiers  at  the  Exchanges  in  Liverpool- 
Represented  In  New  York  at  the  office  of 

KABCOCK    UKOTUERS    *    CO., 
50  Wall  8tex«t, 

Geo.H.McFadden&Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
121  Ghe.tnat  St.,  PblladelplUa. 

WALTER  &  KROHN, 

COTTON     BKOKCRS, 
S3  BEAVER  STREET,  NEW  YORK. 

H.  Tileston  &   Co., 

COTTON,   STOOKS,   BONDS,   &e. 

88  WILLIAM  STREET,  NEW  YORK. 
Orders  In  ^*  Futures"  executed  at  N.Y.Cotton  fCxeb 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
IVACON,    GEORGIA. 

Entire  atterjtfon  paid  to  purchase  and  shipment  of 
Cotton  on  OrdVhtor  8pinners  mid  Kipurters. 

Best  of  reiei'unctis  lurnished.  Correspond enov 
soliciteth 

John  F.  Wheless  &  Co., 

COTTON 
UONMISSION    MERCHANTS 

NASHVILLE,  TKNNKSSKB. 

Special  attention  clvea  t  j  Spinners'  orders.  Con*. 
.poadeuco  S'^IlcUe^l. 

KxrKKKsbi:'..— Thlr>)  and  Fourth  National  Ban^a 
ana  Prooneiurt  o(  Tax  Cuxukwui. 


Tin 


THE  CHRONKJLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING,' 

Oar,  Eschanee  PIncc,  Hanover  &  BeoTcr  !it«. 

[Reab  of  Custom  Honsi!], 

NEW  TORK. 

GENEBAL  COMMISSION  MERCHANTS 

J.OAN8  niADE  ON    ACCEPTABLE 
SECUKITIf. 

UMnU  advances  made  on  Conslfmments. 
Bpoclnl  attention  paid  to  the  execution  of  orders 
lot  the  purchase  or  sale  of  contracts  for  future 
r  of  cotton.       ^^_^^ 


Cotton. 


W.C.  Watts.  David  Haswell.  chas.W.  Watts 
Thomas  J.  slaughter,  Special. 

Watts,  Haswell  &  Co., 

26  STONE  STREET,  NEW    YORK, 

COTTON    FACTORS 

AND    COininiSSION    JHEBCHANTS, 

■  Watts,  Haswell  i  Co.  will  make  advances  on  Cot 
ton  and  other  Produce  consl(?ned  to  them,  or  to  W 
C.  Watts  1l  Co.  Special  attention  given  to  the  eie 
aation  of  orders  for  the  purchase  or  sale  of  Cottoa 
iBUverpool  tor  future  deliverj,  etc. 

W.    C.    WATTS    dc    CO., 

16    BBOWN'8    BUILDING,    LIVERPOOL. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
Ifo.  110   Pearl  Street,  New  York. 

FOrnRE    CONTRACTS   A    SPECIALTY. 

BMrnarz  B.  ware.  Qiixiat  bchboedi  b. 

Ware  &  Schroeder, 

OOTTON    COMMISSION   MERCHANTS. 

Ill  Pearl  Street,  New  Tork. 

Special  attention  paid  to  tbe  execution  of  orders 
far  the  parGha»c  or  sale  of  contracts  for  future  de- 
UrwT  of  cotton.  Liberal  advances  made  on  con 
»liwmepts. 

JamesF.Wenman&Co.j 

COTTON    BROKERS. 
Ko.  146  Pearl  Street,  near  ^Vall,  N.  > 

EflUblisbed  (in  Tontine  Building)  1840. 


,  AZBAHAM  &  Co., 

New  Orleans,  La. 


Leh»ait,  DrBR  A  Co 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OOiajIISSION    nERCHASTS, 

ID    EXCHANGE    PLACE, 

New   Tork. 

Orders  executed  at  the  otton  Exchc^iges  inKev 
Tork  and  I  Ivei  pool  lad  e4v*Dces  made  on  Cotton 
•ad  oUier  produce  consigned  to  cs,  or  to  our  corre- 
•pondeats  In  Liverpool,  Messrs.  a.  Newxass  St  Co. 
and  Messrs.  L.  Roseotaelui  £  Sons. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AJtB 

FflfANCIAL,    AGENTS 

133    Pearl  Street, 

r.  O  Box  3,909.  New  Vork. 

AAraoces  made  on  ConslRnments. 

^eeUi  personal  attention  to  Uie  purchase  and  sale 

ff*^STRACTB  For.    FUTUUK  DEHVEIIT     Ot 

OOTTOH. 

Wu-MOBU.  H.  W.Hanemakk.  Clemens  FiBCHE 

Mohr,  Hanemann  &  Co., 

COTTOX    BROKERS, 

IBS      PEAai.     STREET, 

NEW    TORK. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 
Cotton  £zchang:e  Building:, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 
SOVTDERiy    SECURITIES. 


attention  Rlren  to  the  executk  n  of  OR. 

racBS  roa  futuuk  coNTnAcrs. 


HYMANS    &    DANCY, 
Norfolk.  Va. 

Dancy,  Hyman   &  Co,, 

COTTON  COMMISSION  MEHCHANTS, 

9J  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 
conmissioN  siercuaivts, 

131     PEARL    STREET, 

NEW    TORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery.  


EiBAM  Pool. 


Bartlett  s.  Johnston. 


Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

68    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y .,  New  Orleans  and  Liverpool . 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

JlSO 

COMMISSION     MERCHANTS, 

16  ifc  18  ExcbanEe  PiRce, 

POST  BCILDINO.  NEW    TORK 


E.  S.  Jemison  &   Co., 

RANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10    Old   Slip,    New    York. 

KOODT  &  JEMISON,  Galveston,  Texas. 


Henry  Hentz  &   Co., 

G  ENERAL 

comnissioN  hierchants, 

8  Souili  William  St.,  New  York. 

Advances  made  on  Consignments  to 
nieHsrs.    JAinES    FIN  LAY    &    CO., 

UVBRPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

messr«.  FINbAY,  IffCIK  dc  CO., 

CALCUTTA  AND  BOMBAT. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON  bought  and  sold  on  commission  in  New  York 
and  Liverpool;  also  at  Now  Orleans  through  Messrs. 
feamuel  11.  Buck  Jc  Co. 

Waldron  &  Tainter, 

GENERAL   COTTON  MERCHANT 

97  PEAHL  «lT-i£KT,  NEW  YORE. 
Futu  e  ■  n-,-.  ers  1  lecutea  at  N.  Y.  Cotton  Exch'ge 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 


MOBIL,G,   ALA. 


MERIDIAN,   MISS, 


THE     liROWI« 

Cotton    Gin  Company, 

NEW    LONDON,    <ONN.. 

HANi;i_».>,i.i:.vo   or  the   celebrated 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS         B    EXPOET. 


[AnausT  3),  1881. 
Insurance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Finy-Slxlli   Senit-annnal    Statement, 

SHO\¥IXG  THE 

CONDITION  OF  THE  COMPANY  ON  THE  riRST 

DAT  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,S96,6~8  00 

Reserve  for  Unpaid  Losses 2 10,724  29 

Net  Surplus 1,738,627  03 

Cash  Assets $6,866,029  32 

SCMiMARV  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAT- 
MEKT  of  LOSSES  by  FIKE  and  for  the  protec- 
tion of  Pollcy-Holders  of  FIRE  INSURANCE: 

Cash  in  Banks J153,a77  14 

Bonds  and  mortgages,  being  flrafc  lien  on 

real  estate  (wort  h  t3,88n.530) 1 ,71 5,558  00 

United  States  stocks  (market  value) 3,029.100  00 

Bank&  KR.  stocks*  bd,«. (market value)     B55,517  60 
Slate  and  municipal  b'ds  (market  value)      192,750  00 
Loans    on   stocks,  payable   on   demand 
(market  valueof  col  aterMB,t3.459,734)  1,865.600  00 

tnteiest  due  on  lat  July.  18f  1 59,209  11 

Premiums  uncoU'ct'd  &  in  h'nds  of  agts.     143.2013  IT 
Real  estate 51,81S  40 

Total »6,8e6,029  38 

CHAS.  J.  mARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA       ■ 

Insurance  Company 

OF    HARTFORD. 

Assets  Jaauar/  1, 1881 $7,424,073  73 

Liabilities  for   unpaid   losses 

and  reinsurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  BUEPLU8 |a,729,2Tl  9H 

Jio.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALBXANBKR,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LOXDON  Ai\It>  CDIXBL'ROH. 

Cnited  Stales  Board   of  Management) 

NBW    TORE : 

SOLON  HUMPLRETS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  Co!) 
E.  P.  FABBHI,  Esq.  (Lirexel,  Morgan  &  Co.) 
Hon,  S.  B.  CHITTENDUN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGBEN, 

MANAGEKS, 
Office  £4  WUllam  St.,  New  Vork. 

LyOmmerdal 
Union  Ins.  Ca 

ipF  LOXDOX), 

ALFRED    PELL, 

Risidcnt  Manager, 

^r  &  89  Wall  Stref-f 

WoBKS  AT  Orient,  L.  I.,  and       "  Eureka' 

KicHMoJjp,  Va.  "Orient. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AlIMo^•lATED  Bone  Sfi'icRr-HOSi'iiATE  of  Ldik 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want,  a  good  working  agent  in  every  thriving 
cotton,  tobacco,  grain  and  tiuck  growing  county. 
Ap■^ly  (with  reference)  to 

W.   CJ.    CRENSHAW^,   Fres't, 

Crenshaw  warehousk, 

Rlclimond,  Va. 
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Financial. 


Phelps,   Stokes   &    Co., 

I.  N.  PHELPS. 

JAMKH  STDKKS,  niVirVDH 

ANSON  PHKI-PS  STOKES,        JSAilJiJSItBj 

F.  P.  OLCOTT. 

45  dc  4T  Trail  Street,  New  York, 

I  s  s  u  i: 

TBAVELBRS*     CREDITS, 

CIRCULAR    NOTES, 

COaiMERClAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  UuloQ  Bunk  of  lioudon.    Measrs.  C  J  Hanibro 
&  Soo. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

f aidUp  Capital,  -  -  9,000,000  Francs. 

BOARD   OF  DIRECTORS 

TCLIZ  OBI8AR.  Prealdent.  _ 

▲LrHED  MAiii-iNAY  (Graff  i  Maqulnay).  Vlce-Pre« 

J.  B.  Vos  DER  DECKK(Von  der  Kecke  X  Hartlly). 

(Kto  GrNTHER  (CorneiUe-David). 

Khilk  de  guttal. 

As.  FRANK  (Kntnk.  Model  A,  Cie.) 

Aug.  Nottebohm  (Nottebohm  Frerea). 

Fb.  Duam.s  (.Michiels  Loos). 

JOH.  Dan.  Fl'hkhan.v.  Jr.  (Job.Daa.  rohrmann.) 

Louis  WEBEBiEd.  Weber  &  i  ie.) 

JULE3  KAUXKNSTBAUca  (C.  Sclunld  &  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

Asa  p.  Pottzb.  Prest.       J.  i.  Eddy,  Cwhler. 

Maverick  National  Bank, 


BOSTOi\, 


CAPITAIi, 
SCRPLCS, 


$400,000 
400,000 


Accounts  of  Banks  and  Bankers  solicited. 

Collections  mane  upon  favorable  terms. 
Strictly  first-class  Investment  Securttiea  Nego- 
tiated. 


laiwis  n.  Tatlok,  Jr. 


LivuLir  HAiKia 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKera^ 

140    SOUTH    THIRD    STREET, 

PHILADE1.PIIIA. 

Deposits  recelred  subject  to  check  at  sUht,  and 

Interest  allowed  on  dalljr  bulances. 

Stocks,  Bonds,  Ac,  bought  aud  sold  un  commission 

In  Philadelphia  and  other  cities. 

Particular  attenttoa  iciven  to  Information  regard- 

0g  iDTestmeat  Securities. 

Aug.   T.  Post,  Banker, 

33    NASSAU    STREET, 

BDTS   AND   SELLS 

State,  City  and  County  Secnritle§. 

CORRESPONDENClS    SOLICITBD. 


Samuel  M.    Smith,. 

40    WALL.    STREET, 

DEALER  IN 

Ottr  BallwaT    Securitiea,    Gu   and    Baak 
Stodke.   iDiarauce  Scrip. 


Financial. 


Oilman,  Son  &  Co., 

BANKERS. 
62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bu^ 
and  sell  Oovemment  Bonds  and  Investment ;  ecnrl- 
tles. 

Gwynne  &  Day, 

FEstabUshed  1851.]        No.  45  TTall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Qoverament 
securities. 

Interest  allowed  on  deposits. 

Inrestments  carefully  attended  to. 


OllifFe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS  FOR  THE  FVRCnASE   AND 
SALE  OF  RAIIiROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  T.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange. 


C.  M.  RUTTKU,  W.  N.  WALKEB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS     AND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  In  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 


Qeokoe  Stark. 


John  f.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.   33  NASSAU   STREET,  NEW   YORK. 

ii\iy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Win  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts 

Wsi.  L.  BKEE8E,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  20    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  millaiK  Street,  New  York. 

CORRBSPONOEKTa  OF  THE 

Int^natlonal   Bank    of  Londeu    (fjlmlted), 
l,ondon. 

Bleaara.  John  Berenlx^rc,  Uosaler  db  Co., 
llamburg. 

Commercial  and  Travelers'  Credit*.    Bills  of  Ex- 
change.   Cable  Transfers. 


H.  L.  Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  A   BONUS 

BOUGHT  AND   SOLD. 
See  qaotktloiu  of  City  Railroads  la  this  paper 


Financial. 


Hatch  &   Foote, 

BANKERS,  No.  13   WALL   STREET, 

Birr    AXD    SILL 

iJOVBKNMENT  BONDS.  STOCKS  AND  MISOKL. 
LANEOUS  8BCURITIB8, 

Howard  LAPSLEr,  D.  SETMorn  Willabo 

Members  N.  Y.  Stock  Exchange. 
Ctrps  W.  Field,  Jr.         Cykus  w.  field 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
New  York. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKRS. 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

FIr«t*Claaa   InveBtment    Secnrltlea. 

aOVKRNMBNT   BONDS,   STATE.  CITY,  COUNTY 

BAILBOAO  A  MIHCELLANEIIUS  KKOUKITIES 

Bought  and  Sold  on  Commission. 

Virginia  Tax- HectivabU    Covpont    Bmig/U. 

aooiauBjr  skcvkities  a   spsvialit. 

LOANS    NEGOTIATED. 
INTEREST  Allowed  on  Deposits. 


W.  C.  Floyd-Jones,  William  Robison, 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No,   3   EXCHANGE    COURT. 

Stocks.  Bonds  and  all  Investment  Secarltlefl 
boufcht  and  sold  [strictly  on  commission]  for  caali 
or  on  margin. 


Randall   &   Wierum, 

50   EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 
aovBRNHBtrrs  &  ioreiqh  bxchakgb. 

Chas.  K.  Randall,  Otto  C.  Wierum. 

Member  N.  Y.  Mtock  Exchange. 


Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  ExchanKe.) 

BANKERS    AND    STOCK    BROKEES, 

Comer  Toronto  and  King  Btreets, 
TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  oroQ 
marfclD.  Drafts  on  New  *)  urkand  London  and  Am- 
erican and  Sterling  ExchanKe  bought  and  sold.  Col- 
lection«  made.  Correspondents—Bank  of  New 
York,  New  Vork;  AlliaDC«  Bank.  London. 

Buttrick  &   Elliman, 

BANKERS    AND    BROKERS* 

Nob.  87  &  89  Wall  St,  New  York. 

BONOS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMIdSIUN. 

C.  A.  Buttrick,  Member  of  the  N.  Y'.  Stock  Exch'ge 
Wu.  ELLIMAN.  Member  of  the  N.Y.  Mining  Exch'ge 


E.    S.   Bailey, 

1    PINE   STRBBT. 

Dealings  la 

Insurance     Stocks 

A    8PECIAI<T¥. 

Cash  paid  at  onoe  for  the  above  Beenritles :  or 
they  wiUbe  sold  on  commti  sloa,  M  seller**  optron. 


Foreign    Exclianigc. 


Drexel J  Morgan  &  Co., 

WALL     8TBBKT, 

COKNBR   OF   BROAD,    NKW   YOBK. 

Lrexel  &  C«.,      Orexel,  Harjes  &  Co 

Kb.  84  South  Tbi«d  St..    31  Boulevard  Hauiamanii 

Pblladelpbta.  P»riB. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities, Gold, 
*c,  bought  and  sold  on  Comralssiou.  Interest  allowec 
on  Depofiu.  Foreign  Kjchaiice.  Commercla!  Credits 
teble  Tnmsfeni.  circular  Letters  lor  Tra>Bler8. 
aratlable  In  all  parts  of  tbe  world. 

ATTO&X«T8  AKD  AGKNTB  OF 

Messra.    J.  S.  NORUAN    &   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    £9    ^WALL    ST.,  N.    ¥., 

BUY  AND  SELL 

BILLS    OF    KXCHABIGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE. 
GERMANY,  BBiLGlUM  AND  nOLLAND. 

Issne  Corainercial  and  Trareiers'  Credits 

Jlf   SIERUNO, 
»    AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 
And  In  Francs,  in  Martinique  and  Guadaloupe. 
SIAKETELEGR.WHIG  TKANSFERS 

OF    MONEY 
Between  tbis  and  other  countries,  through  London 
^  and  Furls 

tfake  Collections  of   Drafts  drawn  abroad   on   all 

points  In  tbe  United  States  and  Canada,  and 

Of  Drafts  drawn  In  tbe  United  States 

on  Foreign  Countries. 

^TG.  &  ~G7  CTWard, 

A6BNTB    FOK 

BARING   BROTHERS  &.   COMPANY, 

Sa  WALL  STRKKT.  NEW  YORK. 
28  STATE  STREET,  BOSTON. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

HEW   YORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable  in  anjr  part  of  Europe,  Asia,  Africa,  Ans- 
~   tralla  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


'  John    Munroe    &    Co., 

No.  8  'Wa.ll  Street,  New  York, 
,    No.    4     Poat    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

RIUNROE    ic    CO.,    PARIS. 

STSBLINe    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS    it.    CO.,    LONDON. 

ClBOVLAB     NOTIS     A»D     CKXDtTS     FOK    TRATn.ZltS, 


jj.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

BHITH,    PAYNE    &    SISITH'S, 

BANKERS,   LONDON  ; 

HANCHESTER    &    COUNTY     BANK, 

"  LIMITED;" 

MANCHESTER,  PAYABLE  W  LONDON ; 

ULSTER    BANKINO    COMPANY, 

BELFAST.    IRELAND 

AlTD  OH  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDIHBUBG,  AND  BRANCHES; 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

JOHK  8,  Kejkkdt.  J.  Kkjmidt  Tod. 

J.  S.  Kennedy  &  Co., 

*     No.   63   WILLUM   STREET, 
New  York. 

BUT     AND     BELL 
SiJIiZOA.!)    IHrESTUBNT    SEOVSITISSt 
,  GOLUKn  Coupons  and  DmssNDs ; 

HWJOTIATB    LOANS   AND    DRAW   BILLS    OF 
KXCHANGB  ON  LONDON. 
AH  bsslncss  relaUnc  to  the  Construotloa  and 
><iaipBi«ot«f  BaarottOf  undertaken. 


THE   (SHRUNK  LE. 

Foreif^n  Excliang^e. 

August  Belmont  &  Co., 

BANKERS, 
Nos.   19    &    21    Nassaa    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

mESSRS.    SB  ROTHSCHIi^D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co. , 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  NeRotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transiers 
of  money  and  draw  Ezchange'on 

MORTON.  ROSE  &  CO.. LONDON. 

HOTTINGUER  &  CO., "    *    ipAWTS 

CREDIT  LYONNAIS, *  fAKlS. 

AMSTERDAMSCHE  BANK.  -    -      AMSTERDAM. 
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Jesup,   Paton    &  Co., 

BANKERS, 

52  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorableterms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIG]V    JSAiVKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 
AND 

COMHEBOUX.  AND  TaAYELEBS'  CBEOIT8. 

COSSESrONDENIB  : 
BARING  BROTHERS  On.  CO.,  London. 
FEKIER  FRERES  &  CO..  Faria. 
MENDELSSOHN  Si  CO.,  Berlin. 


Forclsii  Bankers. 


NEW  YORK : 
William  Ukath, 
Charles  e.  Qitujcby. 


LONDON: 
Wm.  Rcsskll  Wise 


William  Heath  &  Co., 

bankers, 

10  Angel  Coart,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Members  of  New  York  Stock  Bxchange. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

89  ^rUUam  S«.,  cor.  Excbange'  Place. 

NKW   YORK. 
Hake  Telegraphic  Money  Transfers. 
Dr»if  Bills  of  Bzchange  and  Ime  Letter*  of  Credit 
W  all  principal  cities  or  Europe. 

SPECIAL   PARTNER, 
DEVTSCHB    BANK,    BerUn. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds^ 

63   Wall  Street,   New  Tork. 

Special  attention  raid  to  orders  at  the  New  York 
St9Ck  Sx«tiaage  and  N«Tr  York  "'"'"g  Bowd. 


Nederlandsche 
Handel-Maatschappijj, 

The  Netherland  Trading  SocleVj- 

OF    HOI.I.ANI>, 

KSTABLISKD  1834. 

Paid>ap  Capital,  3«,000,000  Florin* 
($14,400,000,  Uold.) 

Execute  orders  for  tiie  purcliase  or  sale  of  Merchan* 
dlse.  Bonds,  .StocliB,  «nd  other  securities.  In  the 
United  States,  Europe  and  tlie  East ;  make  Collections., 
buy  and  Bell  Foreign  Exchange,  and  give  advance, 
upon  Merchandise  for  Kxport. 

OLlVEli  s.  CAUTEU,    J     Agents 
STANTON  BLAKE,        >  for 

HKNKY  K.  HAWLIiy.  S    America 
^BW  York.  January  1,  1S79. 

Office,    142    Pearl  Street,    New    Woyk.. 

Adolph  Boissevain  &  Co. 

U  A  N  K  E  H  » 

ANO 

Ci>.TIiniSS10N     nBKCHANTS,. 

AMSTERDAM,    HOl.l.AMi 
N.  Y  Correspondentj).— Mpo.r.   l<I.ARK  KUoa  a  (;0 

Hong  Kong  &  Shanghai 

BANKING    fcORI'OKATION. 

CAPITAL  (paid-up) J5.000.000 

RliBERVB  FUND 1,800,000 

BEAT)  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
.Manila,  Ilong  Kong,  Foochow,  Araoy,  Ningpo, 
Shanghai,  Uankow,  Voitohama,  Hiogo,  San  Francis- 
co and  London. 

A.  M.  TOWKSEND,  Ageut,  47  William  St. 


Nederlandsch   Indische 
Handelsbank, 

AltlSTEKDAiH,    HOLLAND. 

Established  in  I8(i3. 

Pald-Up  Capital,  12,00»,000  Gallderr. 
($4,800,000  Uold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii>  Bataria,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 
Issue  commercial  credits,  malce  advances  on  BhiT  - 
ments  of   staple  merchandise,  and   transact  other 
business  of  a  financial  character  in  connection  with 
the  Irnde  irith  the  Dutch  East  Indies. 

BLAKE     BKOTHEHS    tc    CO., 

AGENTS  FOH  NORTH  AHERIO, 

18    WALL    STRBET,    NEW    YORK. 

88    STATE   STREET.    BOSTON 

CaiiBdiaii    Bunks. 


Merchants'    Bank. 

OF 

C  A  N  A  I>  A  . 

Capital,    -    .    ■     $.5,60O,«lO0  VaIA  Up. 

President,  the  Hon.  .lOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  E8<i 
HEAD    OFKICE,     noNXREAL., 

aBOUOB  IIAOUU.  General  Manager. 

WM.  J.  INURAJl,  Asst.  Oeneral  Manage! 

BANKERS : 
LONDON,  ENO.— The  Clydesdale  Banking  Comp'y 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bant  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken, 

New^  York  Agency,  48  Excliaoge-place. 

H-ENRY  HAGUE  )    .„„„,. 

JOHN  B.    HARRIS   JR.,  {   ^Kentf. 

Chicago    Branch,    138  Washingtan    Street. 

ARTHUR  WICKSON,  Manager. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000, 

H.  B.  ROWLAND,  Pres't    D.  R.  WILKIB,  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANVSES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  IngeraoU. 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man, 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  in  New  York: 

BOSANOUET,  SALT*  Co.,     BAUK     OF     MONTREAL. 

7a  Lombard  Street.       |         5B  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  p.aper,  payable  in 
gold  or  currency,  discounted  at  tbe  Head  Olfico  on 
reasonable  terms,  and  proceeds  remitted  to  kny 
part  <tt  (he  United  States  by  (U'afl  on  New  York, 
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AcocsT  37,  ISSi.l 


vTHE  CHKONIOLE. 


ni 


CnnHdlan  Baiikii. 


Bank    of   Montreal. 


CAPITAL,, 
MltHPLilI!*, 


«ia,oo<>,ooo.  Cold. 

£,000,000,  Void. 


<■.  F.  SMITIIERS,  Prexldent. 

W.  J.  BUCUA1<AN,  Oenoral  Manager. 

XEW    YORK    OtFICE, 
I  Noa.  Hn    *    til     M'ALit,    .vrHKET. 

W'Ai.TCK  Watson, (  .„._,. 

ALEX'R  LANO.  J  Agent. 

Bny  mnd  sell  Sterling  Exchanne,  France  and  Cable 
Transfere ;  ffrant  Couinierolal  and  Trarelers  Oredltn 
•Tat^iible  Inanjr  part  of  the  world;  Issue  drafts  on 
and  make  collections  In  Cblo«4io  and  tbroughout 
the  Dominion  of  Canada. 

■joodoii  OlUrtt,  No.  tt  Bircliln  Lane. 

A  O  K  N  C  T    OF    T  H  K 

Bank 

at 

British  North  America, 

No.    fi3     WALL    STUEET. 

Bu7  and  sell  Sterling  Bxchaniie  and  Cable  Trans- 
I        fers.    Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  Hrttlsh  Columbia,  Portland,  OreKon. 
Ban  Francisco  and  Chtcafro. 

Bills  collected  and  otber  bankInK  business  trans- 
n.  A.  McTAVIKIl 
W    I.AWRON 


Affenta. 


Callloriiia  Buiik*t. 


The     Nevada     Bank 


SAN     FKA.-MCI8CO. 

New  York  Agency,  62  Wall   St. 

surplus,    rnvksted   vs  v.  8.  bonds, 
S4,ijoo,ooo  gold. 

GBORGB  L.  BHANDEii,  Agent. 

ISSUES  CDunuerclHl  and  Travelers'  Credils.ttvall- 
able  In  any  part  ol  the  world.  Draws  H'xchanse, 
Foreitin  and  Inland,  and  makes  Transfers  of  Money 
bjr  Telegraph  and  Cable. 

TUK 

Anglo-Calitorniaii  Baak 

(1.1M1TBD). 

tiONDOM,  llcaa  um,.c,  3  Angel  Uoort. 

SAN  FHANCIX'O  t)mce.  fit  California  8U 

NEW  VOKH  A^rniB.  J.  *  W.  Seiieman  &  Co. 

BOSTON  CorreMiKiiKl'tR,  Matisacliuaetts  N.  B'k. 

Anthorized  <;apUvi,    •'-    $6,000,000. 
Paid  up  aud  Kenrrve,     •       1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Kxchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
ableterms.       KKKDK  K.  l,o\V,  Im^„^„. 

lO.NATX  STKINHART.  f  *'*°*«*"- 

P.  N.  LILlE.NTllAl..  Cashier. 


Financial. 


F.   E.   Trowbridge, 

BANICKK    AM>    BKOKER, 
No.  3  BROAU    OK  -il    WALL  HTKEET, 

NKW    VOKK. 

Member  of  ilu  y.  V.  SInck  Bxchante. 

Bbanch  OrpiCB: 

bate.han  Oc  CO..  Washington,  d.  c 

A    General  Banking    Uualaeaa  Transacted. 

Secnritles  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

deposits  received  8ub],,ct  to  check  at  sight. 

4  per  cent  Interest  ullowe  l  on  all  daily  balances. 

Orders  executed  at  Ijoiidon.  San  KrancUco,  Bos- 
ton, Phlludelptita  an  ,  Baltliijore  ICxchanges. 

P.  S.-.My  .Sew  Vork  Weekly  Unanclal  Keport  U 
mailed  free  ,jf  charge  on  apullcation. 

STOC lCS~and  BONDS 
At   Auction. 

Hm  Undenlgned  hold  REilULAR   AUCTION 
BAJ.EU  or  all  duises  of 

STOCKS  A.\n  BONDS 

O.N 
WEDNE8DATS    ANII    gATLKDATS. 

ADRIA,%    II.    milM.ER    A.   SON 

Ho.  7  PINE  STREET,  NEW  YORK. 


Financial. 


Oonds  of  Suretysiiip 

Foil 

EMPLOYEKS.    AND  ALL    KINDS    OF 
UUAUAMEE    ltU.M)S. 

TIIIC 

Guarantee    Comp'y 

OF   NORTH  AMERICA, 

No.    47     WILLI  Am    NTHEBT. 

By  a  recent  law  all  Judged  and  olflcla's  In  the  State 
of  .^ew  Vork  are  n,,w  amhorlxt-d  to  accept  the 
bonds  of  this  company  In  lieu  uX  individual  bonds. 

Cash  capital  paid  up 989.000 

■    " -^.000 


C-ash  assetaover,  

deposited  at  Albany  In  U.  S.  4  p.c.  Bonds 


000 


XEW    YOnK    DIRKC-roRH: 
J.  I>.  VEKMII.YE,  Hrest.  .Merchants' Nat.  Hank. 
H.  B.  !<iiKK.^lAN.  Crest.  Mechanics'  Nat.  Bank. 
UOMEUT  K.  illlNTUKN,  Messrs. Orlnnell,  Mln- 

turn  iL  Co. 
A.   I,.   HOPKINS,   Vlco-Prosldpnt   Wabash   8t. 

liouls  A  facitio  Itallroad  C«,fupiiny. 
JOHN  PATO.N,  .Messrs.  Jesui>.  I'aton  *  Co. 

W.  II.  OVi'KitlAN,  Hecrctarr. 


FIDELITY    GUARANTEE    BONUS 

ARK   IS8UKD    Br    THB 

FIDELITY    &,    C4SUAI>TY    Cl». 

OF  NEW  YORK, 
The  only  company  organised  In  the  United  States 
guarau'ee  ng  ihe  Hilehty  (if  persons  hulding  posi- 
tions of 'pecuniary  trust  and  responsibility,  thus  se- 
curing aCOKPORATE  GUAKANTBK  in  lieu  ol  a 
persona)  bond  where  security  is  required  for  the 
faithful  piTforu'itnce  of  the  duties  of  employees  In 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  187 
Broadway. 
Wh.  M.  kiciiardb.  President. 

Lyman  W.  Buiogs,  Vice-President. 
JonN  iM.  Cka.vk,  Secretary. 

Kdwari)  Stahk,  General  Agent. 
niRKCToHS— Oeorge  T.  Hope,  A.  B.  Hull,  G.  G. 
Williams.  W.  G.  I,ow,  A.  8.  Barnes.  U.  A.  Hurlbut, 
Geo.  S.  Coe,  1.  S.  T.  Stranahan,  Charles  Dennis,  Wm. 
.M.  Kichards,  H  13.  Claltin,  John  D.  Mairs,  Lyman  W 
Briggs,  s.  B.  Chirtenrten. 


WALSTON  H.   UKUWN. 


rKKO.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKEHK,  . 

11    Pln«  Mreet,    New  York. 


SPECIAL  ATTENTION  GIVEN  TO   THB  NEOG- 
TIATION  OP 

KAILKOAD    »iECrRITIES. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DBALSR  IN 

GAS    STOCKS    A.ND     BO.\DS, 
TELEGRAPH    STOCKS, 

TRUST    COMPANYS'   STOCKS. 

CKy  and  other  Railroad  Stocks  &  Bonds 

AND 

MTSCBI.I.ANKOUS    8ECtTRITIK«. 


Fred    H.  Smith, 

BANKER      AND      RROKER, 

No.  20  BROAD  STREET,  XEW  TOBK. 
RAILROAD    ShCVRITIES 

An  Intimate  knowledge  of  all  for  the  past  10  Tears) 
A    SPBCI  ALTY. 

Investors  or  Dealers  wishing  to  bdy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
ttallway  Bonds  amt  Coupons  bought  and  sold  at  best 

tsrlct  Kate*. 


L.     Levy, 

(LATE   OF  I.ETY   &,    BOKG.) 

DEALER    IN 

All  Classes  of  Investment   Securities 

AND 

MI8CBLLANBOC8   BUNDS  AND  STOCKS, 
No.  8   Wall    Street. 


N.  T.  Beers,  Jr., 

Brooklyn  Secnritfes,  Clly  Bonds. 

Oaa  Stocks,   dec. 

No.    1     NEW     STREEI, 

KWW    VORK. 

C.  I    Hud  on  &  Co., 

3  EXCHANGE  CoDHT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "CUMUKH1.AN1),"  uroadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  inrestment  or  on 

uargln,  all  securities  dealt  In  at    the  New  Vork 

-,tock  Kxchange. 

R.  R.  LXAB       10.  I.  UtrnsoK,      T.  H  OUSTIS. 

Member  N.  V.  Stock  Ezcb. 


Financial. 


John  J.   Cisco    &  Son, 

BANKER.S,   : 
No.  .19   WALL  STKKKT.  NBW    YORK. 

IIKI'<HIT:(  IIKCKIVKII    Ml'lUECT    TO    CMBCK 
AT    >l(Jirr,     AND     I.NTKKKHT    ALLOWED    ON 

UAiLV  hai,am;k.-<. 

,  •iO^''^"'^-^"^^''  BONDS,  STOCKS  AND  ALL 
INVKMTMK.NT  HKCUKI'TIBS  HOUOUT  AND 
SOLD  OM  CdM.MIS.SIO.N. 


THKO.  V.  SANP.  JOHNSrCKELa.' 

Max  K.  iumd.  Member  N,  Y.  stock  Bxoh. 

Sand    Brothers  &  Co., 

BANKKRS   AKU    BKOKKHS, 

S4    Wall  Mrret,  ^«w  V'.rk. 

iJTOCKS  AND  BUNDS  BOUGHT   AND  SOLD  OH 

COM.MISSKIN. 

COMMKKOIAL  PAPBK  NBUUTIATKU. 


ALEX.  8.  ClAKK. 


£l.  B.  BAOOW. 


Clark   &   Bacon, 

BANKERS   AND    BROKERS, 

3  IMdo  Slrrel,    New  York. 

t'uy  and  soli  on  commission  all  Securities  dealt  In 
at  the  New  Vo.k  8to«k  and  Xho  New  York  Mlnlnft 
KxchangeH  Deposits  received  axd  Interest  allowed 
on  balances. 


CnAULKS  ShfON  Ua^Rt.  W.  UuWARn  QlLDER 

Henry  &;   Gilder, 

.',2    BROADWAY,    ROOM    10. 

STOCKS.  BONDS  4ND  .MI.SCELLANEOUS 

.XECURITIES 

BOUGHT    AND    SOLD    ON    COUMISSIOil. 
Members  New    York  Mining  Stock   Exchange 

COKKXSPQNIUI.NCB    SOLICITED. 

Larisdale    Boardman, 

STOCK    BROKKU, 
No.    SO     BItOAWWAV,    Roomx  37   &  3M. 

Branch   orricB,  Tiiov,  N.  Y.. 
Connected  by  Private  Wire. 
ALL  °ecurltios  dealt  In  at  the  New  York  Stock 
Rxniiantfe  'viuuiit  and  sold  on  commission  and  car- 
ried on  a  fair  margin. . 
r.NTBKE.-sr  allowed  on  credit  balances. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

T^KITED  HAA'K  BUILDINQ. 

WALL    STREET,  COR.  BROADWAY. 

STOCKS,  BONUS  &  CO .VIMKIU'IAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  J .  stiick  Exchange. 

Anvances  made  on  business  paper  lind  other 
securities. 

Scr;4nron   &   Willard, 

BANKERS  AND  BROKERS, 
V^   HK«ADWAY,  NEW  VORK. 

PRIVATK  WIHI^H  TO 

Windsor  H.  rel.  rumberland,  Delmonico's, 

QUiicr  Uouae.  PUiiadelpbia, 

Boston.  ;  San^tquat  ,  Newport. 

Cf'RK*::^T»ovT»K?rr<.  —  BBrtlett.  We^tcott  i,  Co., 
Uiica:  v\esifiottA  Co.,  >yrui  use;  V*  eotcoi-t,  Myers 
A  C>>..  Biiffai*! ;  J  T.  Luater  &  Co  .  Chloimo:  Emery 
A  HodBtfs,  1  o.-toa. 


J.  H.  Latham  6c  Co., 

liWI-^ymEVr      SECI  RITIES, 

New    York    City,    ChtcRao,    Cincinnati,    Bl. 

LoiiiM.  iliairicl  ol  Coltllnbia.  anil 

Uuicriiiueut  9»ecurill«a. 

FOUKiu>    k:x4'1«.imob 

2    WAIX    STREEr. 
J.  H.  Latham.  k.  w.  Perrt. 

Joseph  P.  Lluvd.  W.  C.  McKean 

Memberof  N.  Y.Stock  Kxch'ga 

Lloyd  6c  MrKean, 

34  WALL  STREET,  NEtT  TOBK. 

Bay  and  sell— on  commission — Qovermnent,  Rail 
way  and  MImiellaneons  Securities.  Receive  deposita 
subject  to  check,  and  allow  Interest  on  balances. 

J  D.  Prince.  J  as.  Whitely,  U.  CHUOEBOAKLn 

Harry  '  .  .  ooan.    maynard  C.  Biaa. 

W.  R.  Travkos,  special  Partner. 

Prince  6c    Whitely, 

Vo     64     KROADWAY,    NEW   TORK, 

iBrnnch  Ufllce,  180  Fifth  ATcnne). 

A  I!  •lasses  t  Raliw.yand  Mlnlnc  Stocks  bonsbt 
and  stild  on  t'omiulaslon. 

Private  'I'olegraph  W  Ires  to  Phlla  lelplila,  Wllmlne- 
ton.  Baltimore.  .Washington,    Boston,  Bridseior  t 
and  New  Uarun. 


THE  CHRONICLE. 


[Vol.  x!lXin. 


financial. 


Dominion  of  Canada. 

THBmiANCIALAsioaATION  OF  ONTABIO 
„  m  .  poi-tlon  to  foml.h  toTertom  with  choice  In- 
,«tment  «corlti...  o«.r«llT  .elected,  yielding 
^  BIX  .o  8»yK«  AND  A-HALF  PKB  C««T 
p„  „nom.  BpecliJ  .ttentlon  glren  to  bu.lne.. 
t«,mtb«  Onited  State..  Correspondence  .oUcited. 
Tlie  Flnanel.1  A..ocUtIon  ol  Ontario, 
LONDON,  CANADA. 
BDWARD  LB  BUBY.  Manning  Director. 


Financial. 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS : 

A.  W.  Beasley  &  Co., 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  4  ainton.t».,Brooklfn,  N.  T. 

tor  money.         gi'^^g'fk  MARVIN.  Vice-Pres't. 

TRUSTEES  : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCue, 
H°l;,^^SJ^n    SS:l;^ay^"HenU;|i.eIdon. 


Financial. 


£e^i^^"^V\Te-yo%'li."5':LoV"^%Teyitope,, 
^         Au\tln  Corhin^^Edmu^nd^wJorfle..^^^^^. 
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BROADWAr,  NEW  YORK. 


J.    S.    STANTON, 

DEALER  IN 
Paclflc  Imorovement  Company, 
American  Cable  Construction  Company. 
International  ImprOTement  Company. 
Continental  Construction  and  ImprOTement  Co- 
North  BlTer  Construction  Company, 
NT.*  Scranton  Construction  Company, 
New  York,  Chicago  *  St.  Louis  Subscription,  an 
all  other  quoUble  Construction  Stocks. 
17  NASSAU  STBBEX, 
BASEMENT. 


INVESTMENT  &  SECXJBITir  KEGIS- 
TBV    EXCHANGE. 

(LIMITED.) 

INCORPORATED    18SI. 

40   NEW    STREET,    KEW    YORK. 

jAMtS  MACK.K,  Pres't.  JOHN  1- HoB|ON,  Sec  y 
''■fost^b  4  tSomsok,  Counselors  and  Attorneys. 

This  CORPORATION  REGISTERS  all  unlisted 
'rRl'gfs\rr''SriSBTOplBS  and  PROPERTIES 
is  likewise  kept,  for  Hll  who  desire  to  INVEST  IN, 
or  TO  RAISE  FUNDS  upon  them. 

Circulars  furnished.         , 


NOTICE  TO  INVESTORS. 

We  offer  for  sale  a  limited  amount  of  FIRST 
MOKT»AGK  (45  years)  FIVE  PER  CB.NT  BONDS 
of  the  PE TEKSBURG  R  IILROAD,  class  A,  at  KS 
and  interest,  with  the  riuht  to  advance  the  price 
without  notipe.  These  bonds  are  issued  for  the 
purpose  of^ paying  off  the  old  first  mortgage,  which 
Is  now  maturlnii:;  t3(X),000  has  been  pnid,  and  pay- 
ment of  the  balance  as  it  matures  has  been  pro- 
Tided  for  by  setting  aside  a  like  amount  ot  these 
new  flve-per-cent  bonds,  not  to  be  executed  or 
issued  except  as  the  maturing  bonds  shall  be  ei- 

The'gross  receipts  for  this  road  for  1881  (7 

months  actual.  5  months  estimated) |290,000 

Expenses,  same  basis 170,000 

Net  revenue 1T20.0I» 

Annual  interest  on  f  1,000,000  flrst-mortgage 
Uve-per-cent  bonds  and  dividend  on  pre- 

f erred  stock •  'S"'""" 

There  Is  now  no  other  prior  interest  charge 
agai  nst  the  road;  hence  these  bonds  may  be  regarded 
as  the  best  long-ilate  bonds  offered  In  this  market. 
They  are  coupon  bonds,  payable  to  bearer,  or  may 
be  registered. 

THOMAS  BRANCH  <k  CO., 
BANKERS,    ic, 

Richmond,  Tirginia. 


PITTSBURG     BRADFORD     &, 
BUFFALO    RR.    CO.'S 

First  Mortgatfe  6  Per  Cent  Gold  Bonds 

FOR   SALE   AX   THE 
NATIONAL.   BANK  OF  THE  REPUBLIC. 

rpHE  UNION  PACIFIC  RAILWAY  COM- 
i.  PAN  7. 

A  Dividend  ot  ONE  AND  THBEE-QUABTBRS 
PBB  CENT  on  the  Capital  Stock  of  the  UNION 
PACTFIC  BAILWAV  COMPANY  will  be  paid  on 
and  after  October  1, 1881.  to  stockholders  of  record 
August  31,  1881. 

New  York  stockholders  will  be  paid  at  the  com- 
pany's office.  197  Broadway.  New  York,  and  Boston 
stockholders  at  the  Campany's  OtBce,  No.  44  Equit- 
able Building,  Boston. 

Stock  books  will  be  closed  Ang.  81  and  re-opened 

October    .       gjjjgy  McFARLAND,  Treasurer. 


AMERICAN  RAILWAY  IMPROVEMENT 
Ct>MPANY,  New  Yokk,  Ausfust  i2, 1881. 
By  resolution  of  the  Board  of  Directors,  a  call  has 
been  made  upon  the  stockholders  of  this  company 
for  the  payment  of  20  per  cent  (being  the  5th  anadtn 
Instalments  thereof)  upon  the  Capital  stock,  payable 
Aug-  27. 1881.  Checks  should  be  drawn  to  the  order 
of  C.  F.  Woerishoffer,  Treasurer.  Upon  the  pay- 
ment of  the  above  call  there  will  be  delivered  to 
Btoc'-tholders  10  per  cent  upon  the  amount  of  their 
sub.crlptions  to  the  capital  stuck  of  this  company 
In  Ist  Mortitage  Bonds  of  the  New  Orleans  Pacific 
Railway  Company.         G.  M.  DODGE,  President. 

ACIFIC     RAILWAY     IMPROVEMENT 

COMPANY.  NEW  YORK,  August  22.  1881. 
By  resolution  of  the  Board  of  Directors  a  call  of 
20  per  cent  (being  the  4th  ard  5th  Instalments  there- 
of) has  been  tiiis  day  made  upon  subs  Tiptions 
to  the  cap  tal  stock  of  this  company,  payable  Aug. 
27,  1881.  Checks  should  be  made  parable  to  the 
order  of  C.  F.  Woerishoffer,  Treasurer,  54  Exchange 
Place.  G.  M.  DODGE,  President. 

No.  20  Nassau  Street,    ) 
New  Yokk,  Angus'  23, 1-^81.  ( 

THE  THIRD  INSTALMENT  .>F  TEN  (10) 
PKIl  OnNT  of   iho  second  subscription  to  the 
Purchasing    Syndicate    will    be   due  and   i>ayable 
September  1.  1881,  at  my  omco.    Checks  should  be 
certified  and  accompanied  by  the  orieinal  receipt. 
HENRY  VILLARD. 

Office  of  the  j 

American  Dock  i.  Impkovemext  Co.mpaxy.V 

110  I.iHEiiTY  St.,  New  Vouk,  June  10. 1S81     S 

THE  AMERICAN  OOCIi.  &  lillPROVE- 
MKNT  CUMI'ANV,  having  reserved  tbe  right  to 
pay  the  principal  and  interest  'of  their  bonds  dated 
Oct<jbcr  J,  18*16,  at  any  time  after  the  (Irst  day  ct 
January,  1876,  llrst  having  given  six  months'  notice 
Of  tholr  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  I'ompanv,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  Commerce,  on  the  3Ist  day  of  De- 
cember, IHSl,  at  which  date  interest  on  said  bonds 
.    wiU  cease"      JOUN  8.  BARNES,  Vlce-l'resldent. 


To   Investors. 

ancinnati  Gold  68,  due  1906. 
Cincinnati  Currency  6s,  due  1909. 
Cincinnati  SinklnR  Fund  78,  due  1904. 
Cincinnati  Main  Issue  7-30s,  due  1902. 
Scioto  VaUey  Consol.  Gold  78,  due  19 10. 

nr  ANTED  : 
Oliio  &  West  Virginia  Ist  78. 
Columbus  &  Toledo  Ist  78. 
Columbus  <fe  Toledo  2d  7s. 
Scioto  VaUey  2d  78. 

D.    A.    EASTON, 

With  BOODY,  McLELLAN  ds  CO.,  BanUera, 

No     58    BBOAPWAY,   NEW   YOKK. 

WM.D.  HATCH,  ^  •WM.  B.  KINDAU.. 

Member  N.  Y.  Stock  Eich. 

No.  ai   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  &  Hatch. 

Wm.   R.   Utley, 

31     PINK    STKBET,    NEW    YOBK, 

DEALER    IN 

RiilLROAD    BONDS, 

IlfrESTlIENT    STOCKS. 

RAILROAD    LOANS    NEGOTIATED. 

13  YEARS'   EXPBRIBNCE  IN  WALL  STRBBT. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECU  RITI ES,  AND  BUY  AND  SELL  SAM  IS 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAB  TRUST  ISSUES,  ADDITIONALLY 
SECliRED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    post"  &.    MARTIN, 

34    PINE    STREET. 

Kountze    Brothers, 

BANKERS, 

130   Broadfvay  (Eqnltable   BnildIaK)t 

N  E  \r     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  trarelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

T  ilegraphio    transfers  made    to    London  and    to 

various  places  In  tbe  United  States, 
Deposits  receiTed  subject  to  check  at  siKht,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se* 
curltiei  bougbt  and  sold  on  commission. 


FOR    CHOICE 

Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

Successor  to  SMITH    &    HANNAMAN, 
IndlanapolU,  Ind. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YOEK. 
TEXAS  RAILWAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Inrestmert  cor- 
stantly  oa  hand 


Geo.   H.   Prentiss, 

No.    IT    WALL     STREET,    NEW    YORK. 

GAS  STOCKS 

A!n> 

GAS     SECURITIES, 

TBEET  RAILROAD  STOCKS  AND  BONDS 

AXD  ALL  KUtSS  OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPBK, 


Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

DeaU  In   InTerstment    Seenrttle»   and 
Bonds  Generally. 

W^  ANTED: 

Indianapolis  at  St.  Louis  Ists. 
Columbus  A  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
ClncinDuti  Uamilton  A  Dayton  Bonds 

FOR   SALE: 
COMumers'  Ice  Company's  Stock,  .    «_   I 

^^  Au  BiKht  Per  Cent  lovestmen   ! 

Spencer  Tratk. 
Geo.  F.  Peabody.  Fred.  B.  Noyes. 

Spencer    Trask  &  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

BRANCH  OrnCES, 

Connected  by  Private  Wires, 
Philadelphia,  132  S.  Third  St.,  C.  F.  Fox.  I 
Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 
Saratoga,  N.  Y..  Grand  Union  Hotel. 


C.  H,  &  E.  Odell, 


AGENTS   FOB 


Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11, 

NEW  YOKli  CITY. 
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THE  FINANCIAL  SITUATION. 

The  same  influences  so  successfully  employed  in  depress- 
ing prices  during  late  weeks,  have  been  made  to  do  service 
this  week,  and  speculators  for  a  fall  continue  to  take 
advantage  of  every  circumstance  which  will  aid  them  in 
their  manipulation.  The  chief  element  of  disturbance  is 
the  condition  of  the  President,  who  throughout  the  week 
has  been  in  a  very  critical  state,  and  of  whose  recovery 
there  is  little  hope  at  the  time  of  writing.  While  he  lingers 
every  item  of  information  regarding  the  progress  of  his  case 
is  eagerly  sought  for,  carefully  and  critically  examined,  and 
made  the  basis  for  operations  in  stocks.  .  Speculation  has 
thus  kept  feverish  and  the  tendency  has  been  generally 
■downward. 

Those  of  the  leaders  who  favor  a  rise  in  the  market  are 
apparently  content  to  maintain  such  control  as  will  enable 
them  to  arrest  any  serious  decline  and  at  the  same  time 
are  supposed  to  be  in  readiness  to  turn  the  market  upward 


when  the  suspense  regarding  the  President  is  ended.  They 
are  materially  aided  in  their  efforts  by  the  tenacity  with 
which  first-class  investment  properties  have  been  held  by 
the  original  purchasers  in  spite  of  the  steady  decline  in  the 
whole  list.  Those  who  have  these  stocks  and  who  bought 
them  at  the  low  prices  ruling  a  year  or  two  ago,  still  have 
faith  in  their  intrinsic  value,  and  appear  indisposed  to  part 
with  them  so  long  as  the  movements  in  the  market  con- 
tinue largely  speculative.  These  persons  find  much 
encouragement  in  the  general  outlook.  Railroad  earnings 
show  quite  fair  percentages  of  gain  on  the  large  figures  of 
last  year,  in  the  case  of  pretty  nearly  all  Western,  South- 
western and  Southern  roads,  and  even  the  trunk  lines  may 
not  be  so  unfavorably  affected  as  is  generally  supposed,  for 
the  Pennsylvania  statement  for  July,  issued  this  week, 
exhibits  an  increase  over  last  year  in  both  gross  and 
net  earnings,  notwithstanding  the  effects  of  the  rail- 
road war.  Business  in  all  branches  is  in  good  condition 
and  the  indications  point  to  an  excellent  fall 
trade.  The  harvest  is  progressing,  and  the  discouraging 
reports  which  were  circulated  regarding  the  crops,  mainly 
for  the  purpose  of  favoring  the  speculation  for  an  advance 
in  grain,  are  as  yet  only  partially  confirmed,  while  the 
condition  of  the  European  crops  is  now  conceded  to  be 
much  below  the  early  estimates.  Under  there  circum- 
stances it  is  not  surprising  that  holders  of  good  investment 
properties  not  only  decline  to  sell,  but  on  the  contrary 
increase  their  holdings  at  every  favorable  opportunity. 

It  is  clear  that  unless  the  floating  supply  of  stock  is 
increased  by  sales  by  actual  holders,  speculative  sales  must 
soon  cease,  and  those  who  make  them  must  at  some  time 
cover  their  short  contracts  at  a  loss.  It  is  in  the  hope  of 
limiting  these  losses  that  the  market  is  frequently  raided 
and  advantage  is  sought  to  be  taken  of  the  momentary 
demoralization  caused  by  these  raids,  to  get  back  some 
portion  of  the,  stocks  that  have  been  sold.  The  obvious 
policy  of  the  operators  for  a  rise  is,  as  far  as  possiole,  to 
prevent  any  extended  covering  of  short  contracts,  thus 
keeping  the  market  in  a  largely  over-sold  condition  as 
a  basis  for  an  advance  when  the  proper  time  arrives. 

The  money  market  has  been  comparatively  easy  during 
the  week,  mainly  in  consequence  of  the  increase  in  the 
short  interest  in  the  stock  market,  although  there  has 
been  a  fair  supply  of  money  offering  daily.  The  banks 
have  not  curtailed  their  loans  to  any  great  extent,  and 
have  been  liberal  with  their  customers  considering  the 
low  state  of  their  reserves.  At  times  duiing  the 
week  the  rate  for  money  has  been  bid  up  at  the  Stock 
Exchange  for  speculative  purposes,  but  the  demand  has 
been  promptly  met,  and  on  each  occasion  the  rate  has 
fallen  before  the  close  of  the  day.     The  most  important 
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«ventof  the  week  aSecting  the  immediate  future  of  the 
market  was  the  announcement  by  the  Secretary  of  the 
Treasury  on  Monday  afternoon  that  the  registered  5  per 
cento  embraced  in  the  104th  call,  due  October  1,  would  be 
paid  without  rebate  of  interest  on  presentation  at  the 
Treasury  in  Washington.  Already  over  $5,000,000 
of  these  bonds  have  been  sent  forward,  and  it  is  under- 
stood that  large  holders  of  them  will  promptly  present 
them.  To  the  extent  that  they  are  now  cashed  the  money 
market  will  be  relieved,  and  it  is  hoped  that  before  the 
1st  of  October  not  only  these  bonds,  amounting  to  about 
30  millions,  but  the  remamder  of  the  ten  million  coupon 
bonds  which  fell  due  on  the  12th  inst,  will  be  presented 
for  payment. 

It  is  reported  that  the  Secretary  of  the  Treasury  will, 
for  the  purpose  of  giving  relief  to  the  money  market  later 
in  the  year,  shortly  issue  a  call  for  50  millions  of  the  ex- 
tended bonds,  making  them  payable  in  November  and  De- 
cember. This  report  may  be  incorrect.  It  seems  scarcely 
probable  that  the  Secretary  of  the  Treasury  will,  so  soon 
after  completing  the  arrangements  for  the  continuance  of 
the  56  and  63  at  3^  per  cent,  call  them  in  for  redemption, 
and  such  a  course  mght  be  regarded  as  unfair  to  those 
who  hold  the  bonds,  having  taken  them  in  the  expectation 
that  they  would  be  continued  at  least  until  after  the  meetr 
ing  of  Congress.  If  it  is  the  object  of  the  Secretary  to 
ease  the  money  market,  this  could  be  as  readily  accom- 
plished by  the  purchase  of  bonds  for  the  sinking  fund,  to 
the  extent  of  the  surplus  revenues,  which  was  the  couree 
successfully  pursued  by  his  predecessor.  This  policy 
would  not  be  open  to  any  objections,  and  none  could  com- 
plain that  it  was  not  entirely  fair  to  all  parties  concerned. 

Since  last  week  tlie  withdrawal  from  the  Bank  of 
England  of  £1,200,000,  and  from  Paris  of  $200,000,  has 
been  reported  by  cable,  and  it  is  possible  that  further  sums 
have  been  bought  in  London  and  Paris  for  transmission 
hither.  Adding  the  amount  actually  reported  in  transit, 
$6,200,000,  to  the  sum  estimated  last  week  as  afloat,  gives 
$9,848,000  now  assumed  to  be  on  the  way  hither.  This 
does  not  include  $2,000,000  which  was  reported  early  in 
the  week  to  have  been  taken  in  Paris  for  export  to  New 
York.  The  steamers  bringing  this  gold  will  arrive  in 
quick  succession,  and  it  is  probable  tliat  the  whole  of  it 
will  be  in  our  Assay  Office  in  the  course  of  eight  or  ten  days. 

Efforts  ai-e  being  made  to  arrest  this  drain  of  bullion. 
On  Thursday  the  Bank  of  England  advanced  its  rate  of 
discount  to  4  per  cent,  and  the  rate  of  the  Banks  of  France 
and  Belgium  was  raised  to  the  same  figure.  The  Bank 
of  Berlin  moved  up  to  5  per  cent  yesterday,  the  object 
being  to  resist,  as  far  as  possible,  any  shipment  of  bullion 
to  London.  The  result  of  this  action  by  the  principal 
European  banks  can  only  be  conjectured.  At  the  moment 
of  writing,  the  impression  prevails  among  the  foreign 
bankers  that  the  current  rate  at  the  Bank  of  England  will 
not  have  the  desired  effect,  and  that  there  must  be  a  fur- 
ther advance  in  order  to  draw  gold  from  the  Continent. 
And  this  opinion  finds  support  in  the  withdrawal  of 
£220,000  more  for  shipment  to  the  United  States  since  the 
rise  in  the  rate.  The  movement  of  our  merchandise 
exporte,  now  apparently  again  in  progress  on  a  liberal 
scale,  encourages  the  idea  of  still  further  shipments.  For  the 
week  ended  the  23d  inst.  the  exports  from  the  port  of  New 
York  were  very  large,  amounting  to  no  less  than  $9,238,- 
094.  If  the  drain  of  gold  to  America  should  be  no  greater 
than  the  supply  which  flows  to  the  Bank  of  England  from 
the  Continent,  there  may  be  no  further  advance  in  the  rate 
of  the  English  Bank,  but,  as  said,  the  probabilities  point 
in  the  other  direction. 


The  Treasury  operations  for  the  week,  exclusive  of  the 
receipt  of  $200,000  gold  from  San  Francisco,  have  resulted 
in  a  gain,  which  is  a  loss  to  the  banks,  of  $2,132,543  01. 
The  Assay  Office  paid  out  $567,997  for  domestic  and 
foreign  bullion,  including  about  $487,600  gold  from 
Europe,  and  the  following  shows  the  daily  receipts  by  the 
Sub-Treasury  from  the  Custom  House. 


Duiitt. 

Op7isisting  of— 

Datt. 

Oold 

n.  s. 

saver 

Silver 

Kotet. 

Dollars. 

Certificates. 

Aug.  19  ... 

$380,056  00 

$151,000 

$11,000 

$1,000 

$217,000 

"    20.... 

466,803  36 

245,000 

l.'>,000 

207,000 

"    22.... 

555.909  55 

211,000 

23,000 

322,000 

"    23.... 

902,184  35 

368,000 

28,000 

1,000 

505,000 

"    24  ... 

478,647  83 

149,000 

22,000 

1,000 

149,000 

"    25.... 

675,182  76 

312,000 

47,001 1 

1.000 

315,000 

Total... 

$3,458,783  So 

«i.4:i6,ooo 

$146,000 

$1,000 

$1,715,000 

The  following  shows  the  Sub-Treasury  movement  for 
the  week  ended  August  25,  and  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading 
banks.  -  - 


Into  Banks. 

Oufof  Banks 

Net. 

Treasury  operati(>nB,  net 

$ 

$2,132,543 

$2,132,543 

Interior  movement 

503,000 

5>  fi.-ST  nnn 

2,434,000 

Total 

$503,000 1     $5,069,543 

$4,566,548 

The  interior  movement  above  embraces  all  the  receipts 
and  shipments  of  gold  and  currency  reported  to  us  by  the 
principal  banks,  for  the  week  ended  August  25,  which 
(stated  in  our  usual  form)  are  as  follows. 


Receipts  at  aiul  Shipments  from  .V.  T. 

Heceived. 

Shipped. 

$503,000 

$512,000 
2,425,000 

Gold. 

Total 

$.103,000 

$2,937,000 

$4,150,000  gold  was  withdrawn  during  the  week  by  thi 
associated  bank  from  the  vault  of  the  IBank  of  America, 
their  repository. 

The  Bank  return  of  last  week  showed  a  deficiency  of 
$717,700  in  reserve,  which,  considering  the  drain  into  the 
Treasury  and  to  the  interior,  as  shown  by  our  tables,  was 
not  unexpected.  The  statement  was  probably  made  on 
rising  averages  for  specie,  but  it  is  possible  that  the 
return  due  to-day  will  sliow  a  further  loss  of  reserve. 
Should  this  be  the  case,  however,  the  fact  need  excite  no 
apprehension,  for  the  Treasury  operations  of  next  week 
should,  and  the  gold  imports  certainly  will,  aid  in  replen- 
ishing the  bank  reserves. 

The  Bank  of  England  return  shows  a  loss  of  £800,000 
bullion  for  the  week.  The  Bank  of  France  lost  4,100,000 
francs  gold  and  gained  152,500  francs  silver.  The  Bank 
of  Germany  lost  4,820,000  marks.  The  following  exhibits 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week   and  at  the  corresponding  date  last  year. 


Aug.  25,  1881. 

Ann.  26,  1880. 

Oold. 

Silver. 

OiM. 

Silver. 

Bank  of  Kngland 

23,751.694 

25.206,032 

9.144,S70 

a 

"8.6>i7,552 

30,456,184 

8.9:i0  000 

St 

Bank  of  France 

Bank  of  Germany 

.50.613,110 

19.158.870 

50,325,959 
17,860,000 

Total  this  week 

Total  previous  week 

53,102,696 
59,136. 30> 

69,771.931'! 
69,!>42,6''0l 

68,073,736 
«.o,753,236 

68.185,959 
68  666,514 

Idr"Tlie  above  koUI  and  silver  division  of  the  stock  of  coin  of  the 
Bans  of  Germany  Is  merelv  popular  estimate,  as  the  Bank  itself  gives 
no  information  on  that  point.. 

Tne  foreign  exchange  market  has  been  unsettled.  The 
pressure  of  bills,  some  of  which  were  drawn  against  out- 
going securities,  others  for  the  purpose  of  loaning  the 
proceeds  in  the  money  market  and  still  others  made 
against  future  shipments  of  cotton,  added  to  the  usual 
supply  of  commercial  bills,  pressed  the  rates  downward. 
On  the  announcement  of  the  advance  in  the  Bank  of  Eng- 
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land  rato  of  discount  the  rate  for  long  sterling  fell,  while 
.that  for  short  was  unchanged  and  this  class  of  bills  can  bo 

obtained  at  figures  which  fwrrait  free  imports  of  gold. 

Yesterday  the  pwBted  rate  for  long  sterling  was  reduced  to 

480i.  Cable  transactions  would  appear  to  be  profitable  from 
,  the  subjoined  table,  but  it  must  be  remembered  that  the 
■  prices  hero'givep  are  those  ruling  at  the  opening  of  both  stock 

exchanges,  and  before  bankers  can  operate  by  cable  there 
.  is  frequently  a  decided  change  in  the  markets.  The.  fol- 
flowing  shows  relative  prices  of  leading  bonds  and  stocks 
,iu  London  and  New  Y(>>rk  fOr  eacKday  of  the  week. 


Aut.  >i. 

'  Ajif.  2a 

-    Aug.  Zi. 

Aim.  29. 

Aim.  20. 

Lond'n 

N.r. 

Lond'n 

s.r. 

Lond'n 

if.r. 

^*Lond'n 

S-Y. 

Lond'n 

N.Y. 

prfcM.* 

pricu. 

prica.' 

prieu. 

pri£e9.* 

pricet. 

pr*ca.' 

priat. 

prica.' 

price*. 

D.B.'ts.c. 

U6OT 

HAM 

US8I 

115(» 

115-01 

115K 

H5-n7 

116(4 

116-43 

IHH 

D.8.3HS 

101-80 

lOlH 

101-64 

101»^ 

lO'.-flJ 

loiM 

101-64 

lOlM 

lOO-tll 

lOIJi 

Erie 

4259 

4IT(i 

4335 

*1H 

42  33 

ilSH 

42-83 

421k( 

4210 

41« 

Mcon. 

lOI'lS 

100 

101-16 

WIH 

100  HI 

101 

101-83 

101« 

10I-15 

100 

ni.Cenl. 

1STT7 

l«6 

U741 

127 

I2H-01 

1«8 

12850 

197>4 

127-29 

126 

N.  r.  c. 

142-78 

t4lM 

142-^ 

\ri 

142'U0 

143 

14326 

142H 

\i2-i9 

14  :x 

Kemding 

Sl-8tt 

en 

»J-81-V 

81« 

S0-8I 

62 

80-73t 

61 

30-00+ 

60 

Bxch'ge. 

oablea. 

4-R4 

4-M 

4-84 

4-84 

4-84 

*  Bxpressed  in  their  New  York  oqulraleui. 
t  ReadinR  on  basis  of  $50,  par  value. 

NoTB.— ThB  Now  York  eqtilviilpnt  !.■<  based  upon  tlio  highest  rate  for 
cable  transfers,  which  onUnai-U,v  coyers  nearly  all  charges,  such  as 
luterest.  Insurance  anil  cuuiniissions. 

The  Government  bond  market  was  quiet  and  without 
special  feature  until  Thursday,  when  the  extended  bonds 
fell  off  by  reason  of  the  report,  above  referred  to,  regard- 
-  ing  a  call  for  these  bonds  by  the  Secretary  of  the  Treasury, 
and  the  4  per  cents  were  pressed  for  sale,  for  speculative 
effect,  it  is  believed,  by  Stock  operators. 


THE  LA  W  OF  CORNERS. 
In  former  times,  in  England,  a  speculator  might  become 
liable  to  criminal  punishment  by  attempts  to  "  bull"  the 
.  market  price   of  provisions.      The  general   public  were 
.  thought  to  have  an  interest  in  maintaining  low  and  steady 
values  for  the  necessaries  of  life.     The  practice  of  buying 
up  large  quantities  of  provisions  with  intent  to  raise  the 
price  was  called  "  engrossing."     Buying  up  merchandise 
'while  on  its  way  to  market,  or  persuading  owners  of  mer- 
chandise in  market  to  raise  their  quotations,  was  called 
"  forestalling."     Buying  provisions  to  sell  them  again  in 
the  same  market  was  called  "  regrating."     Whoever  en- 
gaged in  such  projects,  although  alone,  exposed  himself  to 
a  prosecution.     Such  is  not  the  law  at  the  present  day. 
In  modern  times  it  has  been  thought  better  to  allow  indi- 
viduals to  buy  and  sell  freely.     In  some  of  the  States  the 
law  of  conspiracy  is  broad  enough  to  esiibrace  a  case  where 
two  or  more  persons  combine  to  enhance,  artificially,  the 
market  price  of  necessaries.     Thus  our  Revised  Statutes, 
also  the  new  Penal  Code  for  this  State  passed  at  the  last 
session  of  the  Legislature  to  take  effect  May  1  next,  de- 
clare it  to  be  a  misdemeanor  for  one  or  more  persons  to 
conspire  "  to  commit  any  act  injurious  to  trade  or  com- 
merce;" and  the  Courts  could  hold  that  this  provision  em- 
braces persons  who  unite  together  in  making  a  comer  in 
grain  or  other  articles. 

But,  supposing  that  such  acts  are  not  punishable  in  the 
criminal  courts,  it  does  not  follow  that  they  are  lawful. 
The  courts  often  exercise  a  discretion  of  refusing  to  sus- 
tain and  enforce  dealings,  because  they  are  contrary  to  law 
and  policy,  although  no  specific  fine  or  imprisonment  is 
imposed.  The  Supreme  Court  of  Michigan  has  just  ren- 
dered an  instructive  decision  on  this  branch  of  the  subject. 
The  plaintiff's  story  was,  that  in  May,  1880,  he  advanced 
$10,000  in  cash  to  the  defendants,  to  be  used  by  them  in 
manipulating  the  wheat  market  in  Detroit,  for  "  the  May 
deal,"  with  a  view  of  creating  a  corner  and  compelling 
those  who  had  engaged  to  deliver  wheat  to  pay  extrava- 
gant prices  or  diiierences.     Defendants  did  not  dispute 


that  they  received  the  money.  They  did  contradict  tho 
details  of  plaintiff's  statements  of  tho  terms  of  the  arrange, 
mont.  But  it  is  not  necessary  to  enter  into  these  details, 
for  the  reason  that  the  court  brushed  all  questions  of  th« 
sort  aside  and  decided  against  the  plaintiff  on  the  broad, 
general  ground  that,  on  his  own  showing,  the  money  was 
furnished  for  the  purpose  of  cornering  grain.  The  object 
of  the  arrangement  was,  says  the  opinion,  to  force  ft 
fictitious  and  unnatural  rise  in  the  wheat  market  for  tho 
express  purpose  of  getting  advantage  over  dealers  and 
purchasers  whoso  necessities  compelled  them  to  buy.  Tho 
necessary  effect  would  be  to  create  similar  diflBculty  as  to 
all  persons  needing  wheat — an  indispensable  article. 

That  such  transactions  are  hazardous  to  the  comfort  of  the 
community  is  universally  recognized.  This  alone  may  not 
be  enough  to  make  them  criminal,  but  the  courts  feel  little 
hesitation  in  refusing  to  enforce  any  claims  or  contracts 
arising  Out  of  such  undertakings.  The  relaxation 
of  the  laws  which  punished  these  projects  has 
not  had  the  effect  of  allowing  every  species  of 
gambling  in  produce  to  be  enforced  by  the  courts.  A 
combination  between  a  man  who  furnishes  money  and 
dealers  who  manipulate  the  market,  where  the  only  intent 
is  to  produce  unnatural  fluctuations  in  prices,  is  entirely 
outside  the  limits  of  honest  bujring  and  selling,  and  is 
gambling  of  the  worst  kind.  If  parties  see  fit  to  invest 
money  in  such  ventures  they  must  get  it  back  by  other 
than  legal  measures. 

There  was,  in  1877,  a  decision  by  the  Court  of  Appeals 
in  this  State,  taking  tho  same  general  view  of  a  contract 
between  coal  mining  companies  to  keep  supplies  out  of 
market  for  the  purpose  of  enhancing  the  price.  In  1847 
an  agreement  by  the  proprietor  of  the  five  rival  lines  of 
boats  engaged  in  transporting  property  and  passengers  on 
the  canals,  that  they  would  run  for  a  time  at  prices  agreed 
on,  and  would  divide  net  earnings  in  certain  proportions, 
was  adjudged  void  as  a  conspiracy  to  commit  an  act  inju- 
rious to  trade.  The  general  course  of  decisions  on  this 
and  kindred  topics  gives  reason  to  believe  that  our  courts 
would  apply  the  principles  stated  in  the  Michigan  decision, 
in  any  similar  case  which  might  come  before  them. 


THE  ELECTIONS  IN  EUROPE. 

On  Sunday  last  Parliamentary  elections  were  held  in 
France,  Spain  and  Portugal.  In  Central  and  Southwest- 
ern Europe  it  was  thus  a  day  of  more  than  usual  activity 
and  anxiety.  It  is  reasonable  to  take  it  for  granted  that 
there  was  a  considerable  expenditure  of  energy.  It  is 
gratifying  to  know  that  the  day  was  not  marred  by  any 
catastrophe — that  the  elections  were  conducted  in  an 
orderly  and  peaceful  manner,  and  that  the  results  are  80 
far  satisfactory. 

In  each  of  the  three  countries  the  conservative  spirit 
was  strongly  and  triumphantly  expressed.  It  was  so  in 
Portugal,  where  the  Ministry  was  sustained  by  an  over- 
whelming majority.  It  was  so  in  Spain,  where  a  similar 
result  was  achieved,  and  where  Carlism  seems  to  have 
received  a  death-blow.  It  was  so  in  France,  where  repub. 
licanism  has  won  another  great  victory,  and  where,  for  the 
first  time  in  many  years,  the  people  have  turned  their 
backs  on  the  Bonapartists. 

All  this,  we  say,  is  satisfactory.  Real  progress  is 
impossible  without  stability.  "When,  therefore,  the  elec- 
tion returns  are  in  favor  of  the  established  order  of  things, 
and  opposed  to  radical  or  violent  change,  the  condition  of 
a  people  must  be  pronounced  hopeful.  Naturally  Franco 
commands  the  largest  amount  of  interest.  Of  the  three 
nations,  she  is  by  far  the  most  powerful.     In  addition  to 
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four  there  is  only  a  single  bank,  all  of  small  size.  During 
the  half  year,  the  amounts  deposited,  exclusive  of  interest 
so  credited,  aggregated  $70,946,232;  amounts  withdrawn, 
$60,815,254.  The  figures  before  us  are  more  meagre 
than  we  could  wish,  and  do  not  permit  any  analysis  of 
assets  nor  comparisons  as  to  rate  of  interest  realized  and  paid, 
&c.  Yet  they  are  sufBcient  to  show  that  the  wage  earn- 
ers are  prospering,  are  not  unmindful  of  thrift,  and  are 
laying  up  money.  There  is  no  more  satisfactory  fact 
which  can  be  recorded,  in  any  country. 


her  Dopulation    her  resources,  her  military  strength,  she    at  the  beginning  of  the  year.     In  four  counties  there  was  a 

acquires  a  mighty  infiuence  from  her  central  position  in  I  decrease  in  the  number  of  accounts,  but  in  three  of  the 

Europe.     French  elections  are  always  looked  forward  to 

with  interest,  and  even  with  a  certain  amount  of  anxiety; 

and  we  believe  we  state  the  truth  when  we  say  that  they 

have  seldom  been  looked  forward  to  with  more  interest  or 

with  more  anxiety  than  on  this  last  occasion. 

It  was  known  that  all  the  factions  were  resolved  to  test 
their  strength— the  Monarchists,  the  Bonapartists,  the 
Intransigeants,  the  Moderate  Republicans— and  there  was 
an  eager  desire  to  know  what  should  be  the  nation's  esti- 
mate of  Gambetta.  Any  increase  of  strength  on  the  part 
of  the  Monarchists  or  the  Imperialists  would  have  been 
interpreted  as  signifying  reaction,  and  would  most  un- 
doubtedly have  had  a  disturbing  effect.  Any  increase  of 
strength  on  the  part  of  the  Intransigeants  or  extreme 
republicans  would  have  implied  that  the  republic  was 
drifting  and  that  danger  was  ahead.  An  unqualified 
triumph  on  the  part  of  Gambetta  would  have  encouraged 
and  might  have  led  to  the  dictatorship.  The  dangerous 
possibilities  have  all  been  avoided.  The  Monarchists  have 
Lad  no  encouragement;  the  Imperialists  have  been  prac- 
tically ignored ;  and  neither  the  friends  of  Gambetta  nor 
the  extremists  have  had  it  their  own  way.  The  one 
visible  feature  of  the  elections  is  the  tendency  towards  the 
consolidation  of  the  republic.  If  any  change  has  taken 
place  at  all,  of  late,  it  is  revealed  in  the  growing  disposi- 
tion to  be  contented  with  the  republic.  On  the  part  of 
the  Moderates,  there  is  no  longer  any  fear  of  anarchy  or 
of  the  reign  of  the  Commune.  Hence  we  are  told  that 
in  their  speeches  they  have  slightly  "  inclined  to  more 
radical  views;"  and  that  the  members  of  the  pure  Left 
■  have  shown  a  "tendency  to  approximate  to  the  principles 
of  the  republican  union." 

It  will  thus  be  seen  that  in  our  judgment  France  has 
expressed  her  mind — expressed  it  clearly  and  in  the  main 
judiciously.  "We  look  upon  the  elections  as  having  given 
a  public  declaration  to  this  effect: — "The  republic  has 
been  fairly  and  satisfactorily  tested.  It  has  not  been 
found  wanting.  Hitherto  we  have  been  somewhat  doubt- 
ful, and  disposed  to  exercise  restraint.  Henceforward  we 
are  willing  to  trust,  and  to  give  the  republic  scope  and 
freedom  of  action."  As  to  the  future,  much  will  depend 
upon  Gambetta,  who,  in  spite  of  his  apparent  defeat,  is  still 
a  power  in  France.  "France,"  he  says,  "needs  not  a  pro- 
gramme, but  a  government  and  a  policy."  It  would  seem 
from  this  that  he  is  prepared  to  take  office.    Time  will  show. 


JULY  CONDITION  OF  THE  SAVINGS  BANKS. 

The  semi-annual  returns  of  the  savings  banks  of  this 
State  show  that  their  assets  on  July  1  were  $424,204,808; 
deposits,  $370,672,297;  surplus,  $53,303,384— $114-44 
for  ea«h  $100  of  liability.  This  is  certainly  a  most  satis- 
factory exhibit,  and  the  movement  of  business  during  the 
half  year  is  equally  so.  The  number  of  open  accounts  is 
995,742,  showing  an  average  of  $372  24  to  each  account. 
In  this  city  the  average  is  $384,  and  in  Brooklyn  $367. 
The  average  in  the  State  at  the  beginning  of  1879  was 
$369  22;  at  the  beginning  of  1878,  $370  40.  In  this 
city  alone  it  was  $383,  January  1,  1877;  $388,  July  1, 
1877;  $363,  January  1,  1878.  The  tendency  of  large 
accounts,  belonging  to  persons  not  strictly  of  the  class  for 
whom  savings  banks  exist,  to  gather  in  them,  still  continues, 
as  is  natural  in  times  of  low  interest  rates;  in  1866  the 
average  deposit  in  the  city  banks  here  was  only  $281. 

The  number  of  accounts  opened  during  the  half  year  is 
124,541;  accounts  closed,  81,449,  showingan  increase  of  43,- 
092,  which  is  about  4^  per  cent  on  the  number  standing  open 


SELLING  PERSONAL  INFLUENCE. 
In  our  issue  of  the  13th  instant,  in  an  article  entitled  "  Selling 
One's  Personal  Influence,"  we  referred  to  the  decision  recently 
rendered  by  the  United  States  Supreme  Court  in  the  case  of 
Oscanyan  vs.  the  Winchester  Repeating  Arras  Company.  Our 
intention  was  simply  to  narrate  the  facts  as  presented  and  to 
explain  the  rule  laid  down  by  the  Court  to  apply  in  such  eases. 
It  was  thought  important  to  bring  to  the  notice  of  manufac- 
turers, merchants,  agents  and  brokers  the  limits  within  which 
it  is  lawful  to  negotiate  contracts  and  exact  a  commission.  Mr. 
Oscanyan  now  sends  us  a  communication  in  which  he  goes  over 
the  subject  at  great  length,  in  criticism  of  the  soundness  of 
the  Court's  conclusions.  Our  space  will  not  permit  us  to  pub- 
lish his  remarks  in  full,  but  the  gist  of  them  is  given  below. 

He  says : 

.  »  »  *  The  principles  involved  affect  every  transaction  with  the 
Government,  and  the  rule  laid  down  by  the  Supreme  Court  is  so  broad, 
*  *  that  no  one  can  recover  compensation  for  i>rocuriiig  a  contract 
from  the  Government,  whether  the  means  employed  are  proper  or  cor- 
rupt. It  will  net  permit  a  broker  to  negotiate  a  contract  in  which  the 
Government  is  a  party.  •  »  '  The  decision  ot  my  case  was  based  oa 
the  decision  by  the  same  court  of  the  case  of  the  Tool  Company  vs. 
Norris,  reported  in  the  2  Wallace,  page  45,  where  the  court  in  its  own 
language  laid  down  the  following  rule:  "  An  agreement  for  compensa- 
tion for  procuring  a  contract  from  the  Government  to  furnish  it  supplies 
is  against  public  policy,  and  cannot  be  enforced  by  the  courts."  Mr. 
Justice  Field,  in  writing  the  opinion  of  the  court,  says  "  such  contracts 
are  void  as  against  public  policy,  without  reference  to  the  question 
whether  improper  means  are  contemplated  or  used  in  their  execution. 
The  law  loolis  to  the  general  tendency  ot  such  agreements,  and  it  closes 
the  door  of  temptation  by  refu-ing  them  lecognition  in  any  of  the  courts 
of  the  country."  Thus  a  broker  may  be  employed  to  procure  a  contract 
from  the  Government,  and  no  matter  how  honorable  the  means  he 
employs,  if  his  principal  refuses  to  pay  him  for  his  services  the  United 
States  Supreme  Court  will  not  lend  him  its  aid ;  but  will  refuse 
to  enforce  his  contract  while  the  principal  can  pocket  all  the  givins  t 

*  A******** 

As  I  am  an  interested  party  I  do  not  expect  my  opinion  will  receive  the 
same  weight  it  otherwise  would.  But  I  have  the  conpolation  of  knowing 
that  the  Court  of  -Appeals  of  the  State  of  New  York  disapproves  the  rule 
of  the  tTnited  States  Supreme  Court.  The  Court  of  Appeals  holds  that 
the  bettor  way  is  to  look  into  the  facts  and  circumstances  of  each  case 
as  it  arises  and  see  whe'.her  or  not  any  improper  m°ans  have  been 
resorted  to  in  procuring  the  contract.  In  the  case  of  Lyon  vs.  Mitchell, 
36  N.  Y.,  243,  Judge  Hunt,  then  of  the  Court  of  Appeals,  now  of  the 
TJnited  States  Supreme  Court,  although  be  did  not  sit  in  my  case, 
speaking  of  the  Tool  Company  case,  says :  '•  I  think  that  case  not  well 
considered  and  cannot  adopt  it  for  au   authority."       »       •       •       « 

It  will  be  apparent  from  these  various  quotations  that  there 
la  a  *  *  very  wide  dilfereuce  of  opinion  between  the  two 
eminent  courts,  the  Supreme  Court  going  upon  the  principle  that  in 
transactions  in  which  the  Government  is  concerned,  corruption  will  be 
presumed,  and  the  Court  of  Appeals  upon  tlie  principle  that  in  such 
cases  corruption  will  not  be  presumed,  but  must  be  shown  iu  eacli  case. 
Unfortunately  my  own  case  fell  under  the  jurisdiction  of  the  United 
States  Courts.  It  was  tried  iu  the  Post  Offlce  building,  at  the  lower  end 
of  the  City  Hall  Park.  If  it  had  been  tried  in  the  County  Court  House, 
at  the  other  end  of  the  same  park,  the  auihority  of  the  Court  of  Appeals 
would  hijve  been  binding,  and  a  dittereut  result  would  have  been 
reached. 

I  feel  that  I  have  been  wronged,  grievously  wronged.  I  feel 
especially  aggrieved  by  the  decision  because  while  I  am  deprived 
of  my  just  compensation,  no  public  good  is  advanced.  •  «  ♦ 
KustemBeywas  sent  to  this  country  to  examine  and  report  on  anna 
and  ammunition.  Although  an  able  and  educated  man,  he  did  not  un- 
derstand the  English  language,  and  was  a  stronger  to  the  soil  and  cus- 
toms of  the  country.  He  was  an  old  and  familiar  acquaintance  of  mine. 
The  manufacturers  and  dealers  in  anns  were  unable  to  find  any  one  as 
well  quaUlied  as  myself  to  present  their  various  arms,  &o.,  lo  the  con- 
sideration of  Rustem  Bey.  The  Turkish  Government  permitted  me  to 
act  in  the  capacity  of  commission  merchant,  and  to  receive  commis- 
sions from  the  sellers  as  compensation  for  gratuitous  sirvioes.  In  my 
position  of  Consul-General  (entirely  honorary)  [  owed  no  duty  and 
bore  no  relations  to  that  government  iu  these  transactions. 

As  the  decision  of  the  Court  is  final,  and  no  review  or  reversal 
of  it  can  be  obtained,  any  newspaper  discussion  of  the  case  now 
would  be  useless  and  unprofitable,  though  the  point  Mr.  Oscan- 
yan makes  that  the  New  York  Courts  might  have  decided  the 
question  differently  is  interesting.  But  we  think  it  going  too  far 
to  say  that  under  what  the  Supreme  Court  has  decided,  a  con- 
tract to  supply  Government  cannot  be  negotiated  by  an  agent  or 
broker.  As  we  understand  the  decisions  they  relate  only  to  un- 
dertakings of  agents  or  brokers  to  exert  personal  influence  for 
compensation  largely  contingent  on  obtaining  a  contract.  Em- 
ployment of  commission  merchants  and  brokers,  upon  cus- 
tomary moderate  commissions,  to  lay  before  purchasing  officers 
information  on  the  character  and  value  of  supplies  offered,  is 
expressly  excepted  from  the  strictures  placed  upon  bargains  for 
the  exertion  of  political  or  personal  influence. 


Avavtr  27,  1681] 
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IMPORTS  AND  EXPORTS  FOR  JULY,  AND  FOR 

THE  SEVEN  AND  TWELVE  MONTHS 

ENDED  JULY  31,   1881. 

[Prcpnrod  lir  the  Bureau  of  Btatlattos.l 
Below  Is  given  the  first  monthly   statement  for  the  fiscal 
year  1881-82  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  exports  of  merchandise  was  as  follows: 

Month  cmledJuly  31.  1881 $10,699,460 

Month  <'nilc(l.rnly  31,  1880 13.710,587 

S^ven  luontlm  iMidod  July  31,  1881 108.689,426 

Beren  months  cndodJuly  31,  1880 44.874.081 

Twelve  months  pmlml  Jnly  31.  1881 256.691..591 

Twelve  months  emledJuly  31,  1880 171,750,150 

The  excess  of  exports  or  of  imports  of  gold  and  silver  coin 
and  bullion  was  as  follows: 

Month  cndi-d  July  31,  1881  (excess  of  exports) $177,222 

Month  (Milled  Julv  31.  1880  (uxccss  of  imports) 324,451 

Seven  mouths  enied  July  31,  1881  (excess  of  Imports) 22,633,432 

Seven  months  ended  July  31,  1880  (excess  of  imports) 1.196.277 

TwolveuiontUsended  July  31, 1881  (excess  of  imiwrts) —  90,666.977 

Twelve  monthseuded  July  31. 1830  (excess  of  Imports) —  76,156.369 

The  total  valaes  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  July.  1881,  and  for  the  seven  and 
twelve  months  ended  July  31,  1881  and  1880.  respectively,  are 
presented  in  the  following  tables  : 

(Corrected  to  August  23,  1881.1 
MBRCHAKDtSB. 


For  the 

month  of 

July. 

For    Iht    7 
mo8  ended 
July  31. 

For  the  12 
mo9.  ended 
July  31. 

1881. -Exports— Domestic  ...  . 
Foreign 

$62,068,367 
99.">.922 

$476,436,861 
11.973,064 

.$875,947,323 
18,468.741 

Total 

Imports 

$63,064,289 
52.364.829 

$488,411,925 
379,722.499 

$894,416,066 

637.724.475 

$206,691,591 

Excess  of  exports  over  imports 
Bxcees  of  imports  over  exports 

1880.— Exports— Domestic  .. ,. 
Foreign 

$10,699,460 

$108,689,426 

$70,030,989 
978.580 

$476,0.53,611 
7,625,670 

$843,921,640 
11,800,731 

Total     

$71,015,569 
57..'?04,982 

$483,679,281 
438,803,200 

$855,722,371 

Imports 

683,972,221 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

$13,710,387 

$44,874,081 

$171,750,130 

OOLD  AND  SILVER— COIN  AS*  BULLION. 


188 1.— Exports— Dom.— Gold . . 

do      Silver.. 

Foreign—  Gold 

do   Silver. . 

Total 

Imports— Oold 

Silver 

Total 

Excess  of  imports  over  exports 
£xce««  of  exports  over  imi>ort8 

1880.— Ex  iwrts— Dom.— Gold. . 

do     Silver.. 

Foreign— Gold 

do     Silver.. 


Total. 


Imports— Gold  . . 
Silver. 


Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$93,631 

1,270.135 

18.730 

210.030 


$1,598,526 

$750.8.';2 
670,452 


$1,421,304 

i 

177,222 

$36,886 

348,192 

5.f00 

310,581 


$720,659 

$244,330 

800,780 


n,045,110 
"$32  4.451 


$1,216,172 

9,151,403 

678,408 

1.988.105 


$13,034,088 

$30,227,918 

5.439.602 


$1,863,052 

13,322,580 

732.555 

4.346,527 


$20,284,714 

$100,537,781 

10.413,910 


$35,667,320|$H0,951.691 
$22,633,432  $90,666,977 


$481,650 
3,116,195 
1.859,782 
3,337.648 


$8,795,275 

$3,334,835 

6,656,717 


$9,991,552 
$- 


1,196,27: 


$1,485,636 
7,427,583 
1.865.496 
5.861,035 


$16,639,750 

$80,751,345 

12.044.974 


$92,796,319 

$ 

76,156,569 


TOTAL  MERCHANDISE,   COIN  AND  BULLION. 


1891.— Exports— Domestic  

Foreign 

(  To<al 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imiiorts  over  exports 

1880.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$03,432,133 
1.230.682 


$64. 662,81.0 
53,786.133 


$10,>)76,682 


$70,442,067 
1,294.161 


$71,736.22- 
58.350.092 


$13,386,136 


■5486.804. 436  $891,132,957 


14.641, 57'; 


$501,446,013 
415,390,019 


$86,035,994 


$479,651,156 
12,823,100 


M92.474.556 
448.796,752 


$43,677,804 


23.567,823 


$914,700,780 
748,676,166 


$166,024,614 


$852,834,859 
19,527,262 


$S72,362,121 
776,768,540 


$95,593,581 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  July,  1881: 


CuHimt  Dittricts. 

Imports. 

Domestic 
Exports. 

Foreign 
Exports. 

Baltimore,  Md 

$1,131,989 

5,026,522 

29,727 

73 

2P5.082 

273,231 

34.398 

183.443 

20.006 

27.330 

181.807 

.6.743 

89,173 

41,331 

141,303 

5.159 

5.120 

66.504 

29,256 

693 

79,418 

931,2.^4 

36.670.702 

$3,585,798 

6,594,173 

92,665 

92.340 

12,061 

280,141 

393,018 

634,927 

35.422 

290,020 

145,928 

122,198 

163.616 

,52,141 

920,09J 

57.665 

187.043 

173.300 

203.681 

204.449 

424.469 

4.549.636 

30.689.528 

$1,031 

Boston,  &c..  Mass 

78,915 

Brazos,  &c.,  Texas 

45,615 

Bruoswiek,  Ga 

Bulblo  CYeek,  N.  Y 

Champlaln,  N.  Y 

Charleston,  8.  C 

Chicago,  111 

"i'.423 

Corpus  Christl,  Texas 

7,937 

Cuyahoga,  Ohio... 

Detroit.  Mirh    . 

1,163 

Duliith.  Minn.... 

27,489 

Galve«ton.  Texas 

Oenessce.N.Y 

Huron.  Mich 

24.233 

Key  West.  Florida 

Miami,  Ohio 

MUwauicee,  Wis 

Minnesota.  Minn 

Mobile,  Alabama 

New  Haven,  Conn 

New  Orleans,  Lo .  ... 

6,140 

New  Yorlt,  N.  Y 

704.013 

Customs  Dislrle  t. 


Niagara,  N.  Y 

iVorfollc,  Ac.  Vtt 

Oregoti,  Oregon 

Oswegutchle,  N.  Y 

Oswego,  N.  Y 

Passamaqaoddy,  Me 

Pearl  River,  Misa 

Pensncoln,  Fla 

Phlladclphl.i,  Pa 

Fortlann,  ice.  Me 

Puget  Sound,  W.  T 

Kleumond,  Va 

Saluria,  Texas 

San  Francisco,  Cal 

H.ivannah,  Ga 

Vermont,  Vt 

Willuraelte,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts. 

Tot.ils 


Imports, 


203,633 


ISO 

127,648 

289,220 

71.259 

043 

■■1,504 

!,  308 .992 

87,803 

1,640 

470 

11,438 

1,098,709 

46 

677,442 

81,148 

30,180 

228.920 


Domestic 
Expvrts. 


12,057 
176.607 
806.498 

67,461 
212.181 

30,660 

61.063 

140.330 

4,151.691 

60.491 

61,563 
204.617 

47,003 
3,096.906 
201.730 
141.239 
2.57.699 
240,581 
230,681 


$52,364,829  $82,008,307 


Foreign 
Exports. 


88344 


108 
26,612 


205 
33,611 


109 


$905,022 


plottctat;ijg©ffmmcrciaI||iigtlsTt^cuys 


ElATES  OF  EXCHANGE  AT  LONDON  AND.  ON  LONDOK 
AT  LATEST  DATES. 


BXCHANOE  AT  LOKDON-Aug,  13. 

EXOnANOE  ON  LONDON. 

On- 

rime. 

Rate. 

Latest 
Date. 

Time, 

Rate. 

Amsterdam  . 

3   mos. 

12-4  "4    312-4!!i 

Aug.  13 

Short. 

12-10 

Amsteri'.ani . 

Short. 

122»3  312-3 

.... 

Antwerp 

3raos. 

25-50    925-55 

Auk-  13 

Short. 

2.5-31 

Hamburg  . . . 

20-68    ®20-72 

Aug.  13 

" 

20.50 

Berlin 

20-68    320-72 

Aug.  13 

•* 

20.50 

Frankfort. .. 

20-68    ®20-72 

Aug.  13 

*' 

20-50 

Copenhagen. 
St.Pcters^bg. 

13-45    ®  18-48 

.... 

2514  ®25»9 

Paris 

Short. 

25-22 12  325-30 

Aug.  13 

Short. 

25-27>« 

Paris 

3  mos. 

25-47>aa25-52i3 

Vienna 

11-90    ®ll-95 

Aug.  13 

Siiort. 

117-60 

Madrid 

.... 

47'-!a47»4 



.... 

Genoa  

25-85    ®25-90 

Aug.  13 

3  mos. 

25-30 

Lisbon 

... 

5238®52>4 

Alexandria.. 

Aug.  10 

3  mos. 

07% 

New  York... 

Aug.  13 

Short. 

4  82 

Bombay .... 

30  days 

Is.  7\^. 

Aug.  13 

4  mos. 

Is.  7i»i,d. 

Calcutta 

Is.  7%d. 

Aug.  13 

" 

Is.  713,  jd. 

3s.  8»»a. 

Hong  Kong.. 

•■•■■• 

Aug.  13 

tt 

8hanfirhai 

Aug.  13 

" 

68.  lial. 

I  From  our  own  correspondent.  I 

London,  Saturday.  Aug.  6,  1881. 
Owing  to  some  rather  considerable  withdrawals  of  gold  from 
the  Bank  of  England,  on  account  of  the  Italian  loan,  the  money 
market  has  assumed  a  somewhat  firmer  appearance,  and  the 
rate  of  discount  for  three  months'  bank  bills  has  improved  to 
1%  to  1)^  per  cent.  The  directors  of  the  Bank  of  England 
have  made  no  change  in  their  published  quotation,  which 
remains  at  2}i  per  cent ;  and  there  is  now  no  expectation  of 
any  reduction  being  made,  as  an  improving  demand  for  money 
is  looked  forward  to,  while  at  the  same  time  some  important 
movements  in  gold  are  expected  to  take  place  during  the  sum- 
mer months.  There  is  not,  however,  any  apprehension  at 
present  of  money  advancing  materially  in  price,  as  the  same 
forces  are  in  existence  which  have  for  some  time  past  tended 
materially  to  keep  the  rates  of  discount  at  a  very  moderate 
point.  But  while  the  trade  demand  for  money  shows  but  few 
indications  of  improvement,  there  is  an  increasing:  inquiry  for 
money  for  commercial  purposes,  and  that  has  the  effect  of 
enabling  the  banks  and  discount  houses  to  obtain  rather  better 
terms.  It  cannot  be  said  that  the  Bank  minimum  of  2}^  per 
cent  represents  the  condition  of  the  market,  as  bills  are  freely 
discounted  at  l)i  per  cent.  The  difference  between  1^  per 
cent  and  2^  per  cent  is  considerable,  and  more  activity  must 
manifest  itself  in  the  money  market  before  the  directors  of  the 
Bank  of  England  will  feel  themselves  justifled  in  augmenting 
their  terms.  There  is,  however,  some  reason  for  believing, 
now  that  we  are  entering  upon  a  new  season  for  imported 
produce,  that  further  supplies  of  gold  will  be  sent  to  the 
United  States  towards  the  close  of  the  summer  and  in  the  early 
autumn;  and  the  possibility  of  this  leads  to  the  belief  that 
money  must  become  dearer  in  the  course  of  the  present  year. 
It  was  very  generally  thought  early  in  the  year  that  the  period 
of  cheap  money  had  for  a  time  departed  from  us.  The  quota- 
tions improved  in  January,  and  a  further  advance  was  expected 
to  take  place  ;  the  discount  houses,  in  order  to  attract  deposits, 
raised  their  allowance  of  interest,  and  a  period  of  moderate 
activity  in  the  money  market  was  anticipated.  But  there  came 
a  sudden  change,  and  since  the  close  of  January  the  market 
has  been  in  a  condition  of  considerable  ease.  With  the  com- 
mencement at  an  early  date  of  another  season,  capitalists  are 
looking  forward  to  a  better  return  for  their  money,  and  in 
trade  circles  there  is  a  hope  that  the  state  of  the  money  market 
will  indicate  that  there  is  more  animation  in  business.  There 
are,  nevertheless,  complaints  that  trade  is  not  good ;  but  as 
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business  is  conducted  with  caution,  though,  no  doubt,  with 
small  profits,  a  certain  degree  of  soundness  eiists.  Failures 
are  not  numerous  or  important,  and  should  any  difficulties  arise 
in  the  future,  they  are  much  more  likely  to  be  in  connection 
with  public  companies  than  with  trade.  Some  subscribers  to  a 
British  mine  have  already  made  applications  to  the  Master  of 
the  Rolls  to  have  their  names  removed  from  the  company's 
register  of  shareholders,  on  the  ground  that  the  prospectus 
contained  misrepresentations  as  to  the  value  of  the  property. 
Their  applications  have  been  successful,  and  it  would  surprise 
no  one  if  similar  applications  were  made  in  other  directions. 
Still,  it  would  take  a  good  deal  to  bring  about  an  immediate 
crisis  in  connection  with  the  public  companies  which  have,  of 
late,  been  so  freely  introduced  to  public  notice.  Nine-tenths  of 
the  capital  is  being  raised  in  shares  of  £1  denomination,  and  this 
has  enabled  small  capitalists  to  take  a  few  shares.  There  are, 
no  doubt,  some  who  have  judiciously  invested  their  money  in 
several  undertakings,  and  have  thus  endeavored  to  minimize 
any  possible  loss.  These  cannot  come  to  much  harm  ;  but  there 
are  others  who  have  been  less  prudent,  and  who  have  invested 
their  savings  in  one  undertaking,  which  may  or  may  not  prove 
to  be  a  fortunate  venture.  Until,  however,  the  companies  have 
had  fair  play,  and  until  the  directors  of  them  have  had  time  to 
show  results  on  which  complete  reliance  can  be  placed,  it 
■would  be  premature  to  speculate  too  much  upon  this  new  com- 
pany mania.  So  far,  it  has  been  successful;  that  is  to  say,  to 
the  promoters  ;  but  shareholders  must  wait  some  time  before 
they  can  assure  themselves  that  to  them  the  bargain  has  been 
equally  profitable. 

Money  has  been  in  very  fair  demand  during  the  week  and 
gold  has  to  a  considerable  ejtent  been  taken  out  of  the  Bank 
for  exportation  to  Italy.  The  market  has  presented  a  firm 
appearance,  as  already  said,  the  rates  of  discount  being  now  as 
under : 


Bank  rate 

Open-market  rates — 

30  and  60  days'  biUs. 

3  mouths'  bills 


Ptr  cent. 

2l2 


1% 
1% 


Open  market  rates—  Percent. 

4  mouths' bauk  bills l''a®'.2 

6  months'  bank  bills 2    ®2i2 

4  <&  6  months'  trade  bills.  2\9J^ 


The  following  are  the  present  rates  of  interest  allowed  by 

the  joint-stock  banks  and  discount  houses  for  deposits: 

Per  cent. 

Jomt-etock  banks , li^ 

Discouut  houses  at  call 1 

do  with  7  or  11  days' notice  of  withdrawal IJ4 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 


Bank 

rate. 

Pr.  ct. 

SPsrls 

..       3ht 

Amsterdam . . . 

..       3 

Brussels 

31a 

Oenoa 

4 

Berlin 

4 

Vienna 

4 

Ofien 
market. 

Pr.  cl. 
3% 
2% 
333 
4 
314 

3>4 
3'4 

4 


Bank 
rate. 
Pr.  ct. 
6 
41a 


St.  Petersburg... 

Geneva 

Madrid,  Cadiz  & 

Barcelona    ...        4 
Lisbon  &  Oporto.        4 

Copenhagen 3iaa4 

Bombay 4 


Open 

market 

Pr.  ct. 

4 

5 
5 
31a 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
«ol8,  the  average  quotation  for  English  wheat,  the  price  of 
middlitg  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.              1880.  1879.  1878. 

Orculatlon,  excluding  ^                    S  i  £ 

bank  nost  bills 27,667,525  28.074.455  29,650,795  28,177,085 

Pnl)lio  deposits 4,161,431     5,25.5,168  4.453,353  3,62-2,089 

Other  deposits  . .  27,2.59,0.59  24,977.535  32,262,280  19.9.«6,659 

Oovemm  t  securities.  15.««5,260  15,760,688  16.802,193  14,967,178 

SStl'*?"".'""'.----  t9,-^'d''*^'''   I'-l-iO-SOB  17,469,385  18,309  896 

Eesveofuotes&coMi.  13,329,160  15,537,283  20,708,228  8,602,963 

Coin   and   bullion    in  ■  >       .  ,       ,u'v^" 

both  dcpartmeuts..  23.240,694  28,611,738  35,368.023  21,780.048 

Proportion  of  reserve  ,  u  ,«  t. 

to  lialiilities 42'10 

Bank  rate 2is  p.  c.        2ia"p.c.'  Zp.ii  4pVo. 

Cpnsols-v lOO's              W^s  §731  97^sid 

Eng.  wheat,  av  price.  •IJ";  l<i-         44s.  23.  49s.  3d.  498.3d. 

Mid.  Upiiuidcotton...  611,3(1.           6i3i„rt.  66i«d  63, „d 

IJo.  40  .Mule  twist. . . .  10  ia'd.            u  4d.  M.  lo4d 

Clear'K-house  return.  124,793,000  123.811,000  102.473,000  95,288,000 

Tenders  were  received  at  the  Bank  of  England  yesterday  for 
«1,476,000  in  Treasury  bills.  The  amounts  allotted  were :  In 
biUs  at  three  months,  £971,000;  do.  six  months,  £505,000. 
Tenders  for  bills  at  three  months  at  £99  7s.  6d.  will  receive 
about  37  per  cent,  and  above  in  full;  and  for  bills  at  six  months  at 
£98  15s.  6d.  and  above  in  fall.  The  Government  is  paying, 
therefore,  about  2)6  per  cent  for  loans.  It  is  explained  that 
this  comparatively  high  rate  for  money  which  has  to  be  paid  by 
the  Government  is  due  to  the  fact  that  the  applications  from 
the  public  were  few,  and  that  the  Bank  took  the  balance  at 
their  minimum.    It  is,  however,  an  indication  that  money  is 


less  abundant,  and  that  the  publio  are  making  investments  in 
other  directions. 

Tenders  were  received  by  the  Crown  Agents  for  the  Colonies 
for  £200,000  Jamaica  4  per  cent  debentures.  The  total  applica- 
tions amounted  to  £285,600.  Those  at  and  above  £98  lOs.  6d. 
will  receive  in  full,  and  those  at  £98  10s.  about  60  per  cent. 

A  fair  amount  of  gold  has  been  taken  out  of  the  Bank  for 
exportation,  chiefly  to  Italy,  and  the  quantity  held  by  the 
Bank  of  England  is  much  reduced.  The  silver  market  has  been 
steady,  and  fine  bars  are  now  quoted  at  51  5-16d.  per  ounce. 

The  report  of  the  Controller  in  Bankruptcy  for  1880  has  just- 
been  issued,  and  the  document  is,  on  the  whole,  satisfactory,  as  it 
shows  that  there  has  been  a  diminution  of  insolvency.  The 
total  number  of  bankruptcies,  liquidations  and  compositions — 
which  was  13,132  in  1879— was  last  year  only  10,298.  The 
liabilities  also  show  a  diminution  from  £29,678,000  to  £16,188,- 
000,  and  the  assets  from  £10,194,000  to  £4,701,000. 

The  gold  movements  and  the  prospect  of  dearer  money  have 
had  an  adverse  influence  on  the  Stock  markets,  and  prices 
have  almost  generally  declined.  The  railway  dividends  declared 
during  the  week  have  been  disappointing,  and  this  has  been  an 
additional  reason  for  the  reduction  which  has  taken  place  in_ 
prices.  Consols  are  now  quoted  at  100%  to  100/2  for  money 
and  100^  to  100%  for  account. 

Some  rain  has  fallen  during  the  week,  but  only  in  sufiicient 
quantity  to  beneflfc  the  crops,  especially  those  of  roots  and 
grass.  It  will  also  do  good  to  cereals,  as  they  have  been  ripen- 
ing quickly,  and  the  rain  and  reduced  temperature  will 
have  the  effect  of  increasing  the  bulk  of  the  grain.  The  wheat 
trade  retains,  however,  a  firm  appearance,  though  no  activity 
is  apparent  in  it.  The  supplies  of  home-grown  produce  arriv- 
ing at  market  are  very  limited,  and  it  is  very  evident  that  last 
year's  crop  is  nearly  exhausted.  The  weather  has,  however,  ■ 
been  favorable  for  harvesting  the  crops.  The  rain  which  fell 
came  down  on  Sunday,  and  since  then,  with  the  exception  of  a 
shower  or  two,  there  has  been  nothing  to  interrupt  harvest, 
work.  A  good  deal  of  wheat  has  now  been  cut  in  the  south  of 
England,  and  there  is  nothing  to  prevent  it  being  stacked,  as 
the  produce  is  dry  and  does  not  require  to  be  left  long  in  the 
fields.  The  accounts  regarding  the  harvest  vary  considerably, 
and  there  is  an  inclination  towards  the  belief  that  the  crop  will 
not  show  so  much  excellence — as  far  as  quality  is  concerned — asC 
had  been  anticipated.  In  several  localities,  the  yield  will  be 
light ;  but  there  will  undoubtedly  be  some  very  good  crops, 
and,  compared  with  former  seasons,  a  vast  improvement. 

During  the    week  ended  July  30  the  sales  of   home-grown 
wheat  in  the  150  principal  markets  of    England   and  Wales 
amounted    to    13,235    quarters,    against   13,752    quarters  last 
year  and  18,212  quarters  in  1879  ;  while  it  is  estimated  that 
they  were  in  the  whole  kingdom  52,940  quarters,  against  55,000 
quarters  and  72,850  quarters.     Since   harvest  the  sales  in  the 
150  principal  markets  have  been  1,590,268  quarters,  against ' 
1,361,079  quarters  and  2,437,817  quarters;  the  estimate  for  the' 
whole    kingdom    being    6,361,100    quarters,  against  5,484,500 
quarters  in  the  corresponding  period  of  last  season  and  9,755,250 
quarters  in  187S-9.    Without  reckoning  the  supplies  of  produce 
furnished  ex-granary,  it  is  estimated  that  the  following  quan-. 
titles  of  wheat  and  flour  have  been  placed  on  the  British  markets 
since  harvest.    The  visible  supply  of  wheat   in  the   United 

States  is  also  given  : 

1S3I)-1.  1879-80.  1878-9.  1877-8. 

Imports  of  wheat.cwt. 53.735,398  53.960,980  45,868,964  51,904,751 

Imports  of  dour 11,587,118  9,553,043  8,409,969  7,674,587 

8ales    of    home-growu 

produce 30,565,000  23,766,000  42,272,640  32,587,500 


Total 93,837,516    87,280,023    96,531,573    92,166,838 

Deduct     exports      or 
wheat  and  flour 1,312.033       1,.538,703       1,729,570      1,601,996 


Result 94,545,433    85,741,320    94,322,003    90,564,842 

463.  4d.  41s.  Id.  50.^.  3d. 


Av'ge  price  of  English 
-rh(     "  '•       ■ 


wheatfor  sea.son  (qr.)       433.  5d. 
Visible  supply  of  wheat 
In  theU.  8....  bu8h.l3,000,000    13,400,000    14,332,416       6,092,091 

The  following  return  shows  the  extent  of  the  imports  of 
grain  into,  and  the  exports  from,  the  United  ICingdom  during 
the  forty-nine  weeks  of  the  season,  compared  with  the  cor- 
responding period  in  the  three  previous  seasons  : 

IMPOBT8. 

1880-81.  1879-80.  1878-79.  1877-78. 

WTieat cwt.  33.735,398  53.960.930  4.), -(63.964  51,901,751 

Barley 1(1.413,805  12,061.313  9,7-.'4.333  13,423.125 

Oats 10.006.733  13..5at,825  10.:)62.195  11,623.984 

Peas 2,236.930  1,945,772  1,335,743  1,700.456 

Beans 2,282.916  2.585.431  1.6iM),452  2,667,070 

Indian  com 33,865,973  27,990.251  35.917,726  33,383.246 

Flour 11,587,118  0.533,043  8.4u9,909  7.674,587 
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1880-81.  18T9-S0. 

Wboat owt.  I,102,4.'ig  1,344.0.^8 

Bwley »2,937  29.832 

Osta 6033.M  9l.JtiO 

FeM ■... IIO.SW  9S.!>28 

Beaiu 4».l\n  8l,27a 

Indian  corn 22fl.M1tl  730.178 

Hour 119.U;:5  191.a45 


1878-70. 

1877-78. 

..^o^.:^78 

1,61».44J 

107.072 

62.liT6 

05,.->12 

41,3  iO 

24.91)3 

19,11211 

10.777 

111.7112 

47ti,«3l 

238.772 

1CJ.107 

88.S52 

London.  Saturday,  Aug.  13,  1881. 

Owing  to  further  withdrawals  of  gold  for  exportation,  the 
money  market  has  contiaut^d  tu  rale  flrin  ;  but  the  directorH  of 
the  Bank  of  England  have  not  thousht  it  necessary  to  advance 
their  rate  of  dincDunt,  which  consequently  remains  at  2}^  per 
cent.  The  increa.se  in  the  value  of  money  in  the  open  market 
is  almost  entirely  due  to  the  gold  demand  for  export,  but  it  is 
said  that  there  has  been  some  improvement  in  the  commercial 
inquiry.  At  this  period  of  the  year  it  should  be  expected, 
but  it  is  certain  that  it  has  not  yet  assumed  any  important 
form.  The  trade  of  the  country  remains  quiet,  and  there  is  no 
reason  for  believing  that  there  will  be  any  departure  from  the 
cantious  policy  which  has  now  been  adhered  to  so  long.  On 
the  contrary,  we  are  more  ju.stitied  in  arriving  at  the  conclusion 
that  the  period  of  somewhat  timid  trading  will  be  prolonged, 
as  the  money  market  shows  indications  of  being  disturbed 
daring  the  autumn  months  by  gold  movements,  though  there 
are  no  apprehensions  of  actually  dear  money.  On  previous 
occasions  since  1S70  there  have  been  frequent  spasms  in  the 
money  market,  and  the  rates  of  discount  ■  have  been  rapidly 
advanced,  only,  however,  to  retreat  to  their  former  point  as 
soon  as  the  de-tirable  effect  had  been  produced.  Now  that  Italy 
is  baying  gold  out  of  the  proceeds  of  the  late  loan,  and  as  some 
gold  has  been  lately  sent  to  the  United  States,  the  London 
money  market  may  be  expected  to  be  periodically  alTeeted;  but 
the  recent  demands  upon  our  resources  have  had  but  little 
influence  upon  the  market,  and  should  any  disturbance  again 
arise,  the  usual  means  may  be  expected  to  be  adopted  to  check  it. 

The  withdrawals  of  gold  for  transmission  to  Italy  cannot,  if 
the  credit  of  that  country  is  maintained,  be  very  hurtful  to  us, 
as  the  supply  of  gold  in  the  Bank  of  England  is  still  about 
f  25,000,000,  and  it  can  be  made  less  ea<<y  to  procure  by  making 
the  terms  more  onerous.  We  are  not  indebted  to  Italy,  but  the 
Government  of  that  country  having,  as  it  were,  opened  a  large 
credit  by  the  success  of  its  loan,  it  is  able  to  sei  to  work  to 
carry  out  the  design  of  establishing  a  gold  coinage,  which  has, 
for  some  years  past,  engrossed  its  attention.  But  to  a  compar- 
atively poor  country  like  Italy,  the  course  is  not  entirely  a 
smooth  one,  and  it  is  by  no  means  improbable  that  the  Govern- 
ment of  Italy  will  incur  a  large  expense  without  equivalent 
advantages.  Germany  found  the  process  a  tedious  one,  and 
experienced  difficulty  in  retaining  the  gold  when  coined. 
Should  the  movements  in  gold  be  of  such  a  character  vs  to 
necessitate  higher  rates  of  discount,  Italian  and  other  stocks 
would  be  offered  for  sale,  and  the  foreign  exchanges  would  be 
speedily  rectified.  We  should  thus  exercise  our  power,  which 
IS  very  great,  of  attracting  gold,  and  Italy  would  find  that  to 
keep  up  the  state  of  ostentation  of  her  neighbors  is  costly  and 
vexatious. 

There  has  been  a  settlement  on  the  Stock  Exchange  this 
^eek,  and  money  for  shg,rt  periods  has  been  more  in  demand; 
but  no  pressure  has  been  experienced,  and  the  account  has 
pa.ssed  off  satisfactorily.  The  effect  of  the  gold  movements  up 
to  the  present  time  has  been  to  raise  the  open  mai-ket  quota- 
tions much  nearer,  to  those  which  prevail  at  the  Bank  of 
England.  At  one  period  the  open  market  rate  of  discount  was 
under  1^  per  cent,  but  it  is  now  2M  per  cent,  with  an  official 
minimum  of  2^  per  cent.  An  anomaly  has  therefore  ceased 
to  exist,  but  there  may  again  be  some  disparity  between  the 
open  market  official  rates  of  discount  should  important  gold 
movements  compel  the  Bank  authorities  to  increase  their 
terms.  The  money  market  is  being  by  no  means  supported  by 
a  good  commercial  demand,  and  it  is  doubtful  if  it  will  be  in 
the  near  future.  It  must  undoubtedly  be  subjected  to  soma 
uncertainties  for  some  time  to  come,  and  an  uncertain  money 
market  is  seldom  favorable  to  active  trade.  The  following  are 
the  present  quotations  for  money: 


Per  UHl. 


Jnlnt-irtook  bnnki 

'Miiooiiiit  liuuMw  at  oalt 

Do  wltb  7  or  U  dan'  notloe 

The  following  statement  shows  the  present  position  of  th« 
Bank  of  England,  the  Buk  rate  of  discoant,  the  price  of  eonaola, 
the  average  quotation  for  Ensrlish  wheat,  the  price  of  middling 
upUind  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 
Bankers'  Clearing  House  return,  compared  with  the  three  pre 
vious  years  : 


^      ■  1881. 

Olrculatldn,     nxcliirt-  t 

Uix  H.iiik  poDtblllii.  27,391.175 

PnliUr  (Icpoalta 4,l.'5-',737 

Other  (li'iHiMlia 2.').7K7.2i)2 

Oovornrn'tRi-cuiUled.    14.a«i:i.(l49 

Otliei-  8cM',iiritU'8 20, 1 27,"0H 

Rps'voofiiotc*  Acoln   13.032,367 
Coin    and    bullluii  la 

botU  dcimrtmeuta..   24.673.742 

Baiik  rat<; 2'«  p.  c. 

Proiwrtlon  of  reserve 

to  ll;»l)ilitic8 43'1 7 

Consols 100\ 

BUK.  wheat,  av.  price         464.  9cl. 
Mid.  Upliiiid  cotton  ..  6\ 

Vo.  40miil<^  twist 10>ad. 


1880. 
A 
27.ft22.''70 
5,4»7.9!7 
2.'t.8U«.H81 
16.3(54,758 
17.13/.987 
16,157,437 

28.680.207 
2>9  p.  0. 


98  >8 
43*.  9d. 
6"i^. 
1 1  »4d. 
92,861.000 


1879. 
» 
29,246.985 
5..521.6H8 
31.290.820 
16.802.194 
17.138.710 
21.150.033 

35,403.618 
2  p.  0. 


»7«» 
40s. '.d. 

9<1. 

78.752.000 


1878. 

M 

27,T70,4afr 

3.534.304 

21,000,831 

14,967,178 

18.060,419 

8,912,764 

21,033,219 
3  p.  O. 


99 
44s.  Id. 

80.136.000 


Oljarln<;-Uouso  ret'n.  103,706.000 

The  following  are  the  current  rates  of  discotint  at  the  prin- 
eipal  foreign  centres  : 


St.  Petersbiira: . . 

Geneva 

Madrid.  Cadiz  i 

Barcelona 

Lisbon  A  Oi)orto 

Copenhagen 

Calcutta 


Bank 

rale. 

Pr.ct. 

6 

;     *** 

4 

4 

3>«34 

5 


Open 
market. 
Pr.  et. 
9>4 


5 
5 
3>« 


Bank  rate 

Open-inarkpt  ratps— ' 
30  and  60  days'  bills 
3  mouths' bills 


Per  cent. 

2>4 
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Open-market  rates—  Per  cent. 

4  months'  bank  bills 238»2iii 

6  moiith.V  bunk  bills 2i3»2»8 

4  A  6  mouths' trade  bills.  2Ja»3 


The  discount  houses  have  advanced  their  rates  of  interest  for 
deposits  ^  per  cent,  and  the  quotations  are  as  follows  : 


Bank  Open 

rate.  market. 

Pr.  et.  Pr.  et. 

Paris an  338 

A.msterdaiu 3  2\ 

Brussels 3'fl  339 

Senoa 4  4 

Berlin 4  3>4 

Frankfort 314 

Hamburg 314 

Vienna 4  4 

The  public  company  movement  shows  rather  distinct  signs  of 
exhaustion.  The  increasing  value  of  money  may  be  one  cause 
of  this,  but  a  more  substantial  reason  is,  that  the  shares  of 
many  undertakings  have  fallen  to  a  discount,  and  that  some 
distrust  in  consequence  prevails.  The  public  have  been  very 
freely  warned  of  the  responsibilities  they  were  incurring,  and 
of  the  speculative  investments  they  were  making.  They  seem 
to  have  followed  the  advice  of  advertising  stock  brokers,  who 
issue,  periL  dically,  plausible  circulars,  which  seem  to  have 
had  a  fascinating  influence  on  those  who  have  been  thrifty 
enough  to  save,  but  whose  further  judgment  has  been  at  fault 
or  weak.  Before  very  long  some  of  these  companies  will  be 
compelled  to  wind  up,  and  lawyers  and  accountants  will,  as  after 
former  follies  on  the  part  of  the  public,  continue  to  augment 
their  own  wealth. 

The  weather  has  been  unsettled  during  the  week,  and  some 
anxiety  is  being  felt  with  regard  to  the  harvest.  The  rainfall 
has  not  been  serious,  and  will  prove  to  be  of  great  advantage 
to  the  crops  of  roots  and  grass;  but  a  large  quantity  of  cerea' 
produce  is  in  the  field  waiting  to  be  stacked,  but  which  most 
remain,  if  the  weather  permits,  to  dry.  The  reports  regarding 
the  crop  of  wheat  vary  considerably.  It  is  doubtful  if  it  will 
amount  to  an  average,  and  the  quality  will  be  less  satisfactory 
than  had  been  anticpated,  if  the  present  rains  continue.  Mr. 
H.  Kains.  Jackson  takes  a  favorable  view  of  the  crop,  and  expects 
an  average  yield  per  acre  of  good  quality;  but  other  authorities 
are  not  so  sanguine,  and  believe  that,  although  the  crop  will  be 
larger  and  of  better  quality  than  in  1879  and  1880,  it  will  be 
below  the  anticipations  which  had  been  formed  of  it.  The  crop 
will  undoubtedly  be  below  seasons  of  abundance,  a  moderate 
increase  over  two  such  indifferent  seasons  as  those  of  last  year 
and  its  predecessor  being  insufficient  to  constitute  a  really 
good  crop.  A  few  small  parcels  of  new  wheat  have  been 
offered  for  sale,  and  at  Reading,  in  the  neighborhood  of  which 
town  the  soil  produces  some  of  the  best  wheat  grown  in  the 
Kingdom,  563.  and  58s.  per  imperial  quarter  has  been  obtained. 
The  price  of  wheat  has  been  rising  during  the  week,  as  accounts 
of  th6  world's  harvest  do  not  lead  to  the  expectation  that  there 
has  been  much  additional  production.  The  Russian  crop  is, 
however,  a  good  one,  and  should  there  be  any  deficiency  ia 
America,  Russia  will  bo  able  to  supply  the  loss.  The  trade  is 
expected  to  rule  firm,  until  larger  supplies  of  new  produce 
arrive  at  market,  but  the  state  of  the  weather  mtist  exercise 
considerable  influence  just  now. 

During  the  week  ended  August  6,  the  sales  o€  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  12,743  quarters,  against  15,144  quarters  last  year 
and  15,857  quarters  in  1879  ;  while  it  is  computed  that  there  were 
in  the  whole  kingdom  51,000  quarters,  against  60,600  quartew 
and  63,500  quarters.  Since  harvest  the  sales  have  amounted  in 
the  150  principal  markets  to  1,603,011  quarters,  against  1,886,250 


218 


THE  CHRONICLE. 


[Vol.  ZXXIIi. 


qo&rtere  in  1879-80  and  2,454,612  quarters  in  1878-9  ;  the  esti- 
mate for  the  whole  kingdom  being  6,412,100  quarters,  against 
5.545.000  quarters  and  9,818.700  quarters  in  the  two  previous 
seasons,  respectively.  Without  reckoning  the  snppUes  of  pro- 
duce famished  ei-granary  at  the  commencement  of  the  season, 
it  is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 

1880-81.       1879-30.         1878-79.        1877-78. 
TmnorM  of  wheat  owt  54, f  2^,372    55,6^1,400    47,780,389    52,459,167 
iS^rtSof^Suf :  !^:ri;769;i00      9;7aO,165      8,591,848      7,750,816 

"^^u4.''.°'°.!?!^!'°30.785,520  23,928,500  42,548,600  33,183,250 

Total 97,382,792  59,400,065  98,920,837  93,393,233 

°^ll^\  and^o'i^-."'  1,362,992  1,561,142  1,742,701  1,647,277 

Regnlt       96,019,800  87,838,923  97,178,136  91,745,956 

'^wOt'^s^fqr).     438.  6d.  46s.  3d.  41s.  3d.  50s.  2d. 

^Btall«"!^''."'.i°.busi;a6,750.000  14,200,000  15,189,594  6,527.058 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  fifty  weeks  of  the  season,  compared  with  the  cor- 
responding period  in  the  three  previous  seasons  : 

IMPORTS. 

1880-81.  1879-SO.         1878-79.  1877-78. 

Wheat  cwt. 54,828.172  55,681,400  47,780,339  52,4.i9,167 

Barley  10,463,193  12,103,:109      9,879,100  13,751,727 

Oat«..' 10,380,355  13,914,787  11,251,312  11,941,270 

Pea«  2,238,550      3,967,337      1,550,169  3,822,839 

Beans        2,320,239      2,C70,(il9       1,670,208  2,704,394 

Indian  com 35,085,914  29,416,464  37,018,566  36,645,306 

Flour 11,769,100      9,790,165      8,591,848  7,750,816 

EXPORTS 

Wheat cwt.  1,212,004  1,364,167  1,576,601  1,557.075 

Barley  53,308  30,239  107,8.50  62.981 

Oats      603,499  95,123  96,240  112,968 

Peaa 110,938  98,977  26,679  20,019 

Beans 44,487  81,540  17,893  20,292 

Indian  com 226,747  731,343  518,191  239,785 

Flour 150.988  197,075  166,100  90,702 

Bazliob   market    Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  bread-stuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  August  26: 


London. 

Sat. 

3Ton. 

Tues. 

Wed. 

Thurs. 

Fri. 

Bilver,  per  oi d. 

51  "a 

513,8 

9915,6 

515s 

Sl'he 

51% 

51% 

GoDSOls  for  money 

IOU618 

99iSi6 

9915,8 

991316 

991116 

Console  for  account 

100T,„ 
86-2,13 

99i5,e 

9913i6 

9915,8 

99'8 

99% 

Fr'ch  rentes  (in  ParisI  fr. 

8610 

8000 

3600 

85-80 

85-75 

U.  8.  Ssext'n'd  into3>a8 

10431 

104% 

104% 

104% 

104% 

104 14 

n.  8.  4ia8  of  1891 

II614 

II6I4 

116=8 

II6I4 

II614 

II6I4 

tJ.  8.  4e  of  1907 

119% 

1191a 

11958 

119% 

II9I3 

II914 

Erie,  common  stock 

4413 

43% 

1418 

44 

4414 

4313 

nilnois  Central 

13.T 

1315% 

I3214 

132 

1321a 

13i»3 

Pennsylvania 

66 

60  ■'e 

65% 

6659 

e.-.'^e 

651a 

Philadelphia  &  Reading. 

32 13 

32 

33 

31ifl 

31ii 

30^8 

Nbw  York  Central 148 

147 

147% 

148 

148 

147 

lAverpool. 

Sat. 

afon. 

Tues. 

Wed. 

Thun. 

Fri. 

•     rf. 

n.    d. 

t.    d. 

$.    d. 

t.    d. 

>.    d. 

Flonr  (ex.  State. .100  Ih. 

14    3 

-.4    3 

14    3 

14    3 

14    3 

15    0 

Wheat,  No.  l.wh.      " 

10    9 

10    9 

10    9 

10    9 

U    0 

11     1 

Spring,  No.  2...      " 
winter.  West.,  n     " 

10    6 

10    5 

10    5 

10    5 

10    8 

10    9 

10  10 

10    9 

10    9 

10    9 

11     0 

11     1 

Cal.  white " 

10    7 

10    7 

10    7 

10    7 

10  10 

10  10 

Com,  mix..  West.      " 

6    4 

6    2 

6    2 

6    2 

P    2 

6    2 

Pork,  West.  mess. .^  bW 

72    0 

72    0 

72    0 

72    0 

72    0 

72    0 

Bacon,  long  clear,  cwt.. 

44    6 

45    0 

45    0 

45    0 

45    6 

45    6 

Beef,  pr.  mess,  new,^tc. 

93    0 

93    0 

93    0 

93    0 

93    0 

92    0 

Lard,  prime  West,  fl  cwt. 

58    6 

58    0 

57    6 

37    9 

57    6 

57    6 

Cheese,  Am.  choice,  new 

58    6 

58    0 

58    0 

57    0 

r'b    0 

55    6 

©ummctxtal  audi 

msi 

:cXla 

ttecrti 

l5][^tV0S, 

The  following  changes  have  been  made  in  the  offijers  of 
National  Banks : 

In  the  First  National  E.ink  of  Consiantine,  Michigan,  W.  W.  Harvey. 
Cashier,  In  place  of  P.  Haslet. 

In  the  National  State  Bank,  Ogkaloosa,  Iowa,  M.  E.  Cults,  Prejident, 
to  place  of  Scih  Riclianls. 

In  the  MeehHnics'  National  Bank  of  Pittsburg,  Pa.,  William  R  Thorap- 

K^'if ""^    ,  wl!,',"  ^"^^"9°'  W.B.Holmes;  George  J.  Yomnau,  Cashier, 
In  place  of  William  R.  Thompson. 

IirpoBTB  AND  Exports  fob  the  Wkkk.— The  imports  of  last 
week,  ,  compared  with  those  of  the  preceding  week,  show 
u  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,723,797,  against  $8,859,661  the  pre- 
ceding week  and  $11,752,759  two  weeks  previous.  The  export* 
^a/ii'non  ■  .*"**®4.'^"f-F  amounted"  to  $9,238,094.  again>t 
»«,806,939  last  week  and  $8,362,928  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  18  and  for  the  week  ending  (for  general 
merchandise)  Aug.  19;  also  totaU  dice  January  l7 

^ rORBIQN  IMPORTS  \T  NEW  TOBH. 


For  Week. 

D»T  Goods 

Oen'l  mer'dise 

Total 

Since  Jan.  1. 

ury  Goods 

Cen'l  mer'dise. 

Total 


1878. 


»1 .706.822 
3,225,478 


$4,932,300 

*50.506,046 
I36,288,;j96 


4186.794.942 


1879. 


$2,122,138 
4,390,177 

$6,512,315 

$.58,383,122 
144,833.959 


$203,207,081 


1880. 


$3,083,711 
5,991.04! 


$9,082,752 

$86,074,512 
242,243,031 


$328,317,543 


1881. 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  gooas  for  one  week  later. 

The  following  is  a  statement  of  the  eiporta  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  enciing  Aug.  23,  and  from  January  1  to  date: 

EXPORTS  FKOM  KEW  TOKK  FOR  THB  WEEK. 


For  the  week . . . 
Prey,  reported.. 

Tot«l  sVe  Jan.  1 


1878. 


«7.01 1,880 
216,311,605 


1879. 


$6,211,377 
204,867,763 


.t223.323.485  ^211.079.140 


1880. 


$7,254,372 
257,335,414 


*264.479.686 


1881. 


$9,238,094 
243,6-J8,941 


■l>352,867.035 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  20  and  since 
January  1,  1881: 

EXPORTS  USD  IMPOR-rS  OF  8PECIB  AT  NEW  YORK. 


$3,182,748 
5.541,049 


$8,723,797 

$71,673,626 
204,447,305 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Sin.ee  Jan.  1 

Great  Britain 

$ 

19, 700 
39,996 

$56,260 

6,50(j 
2,000 

205.306 
100,430 

$499,415 
495 

58,255 
1,500 
2,225 

$20,519,636 

2.640,136 

4,982.307 

950.435 

195,633 

449,867 

Al  I  otlier  countries 

Tatal  1881 

104,031 

$59,696 

2,io6 

$370,496 
2,124,502 
1,944,86a 

$561,890 
1,035,220 
2,176,811 

$29,842,046 

Total  1880       

5.546.811 

Total  1879 

4.145,055 

Silver. 

$110,500 

$6,684,645 

29,650 

120,609 

10,204 

24,337 
22,760 

"iso 

6.314 

12,093 

2,716 

$178,977 

20,065 

Germany - 

60,389 

518,887 

Mexico  

929,087 

South  America 

113,389 

All  other  countries 

Total  1881 

19.257 

$110,.500 
60.282 
50.000 

$6,892,225 
3,271,470 
9.935.612 

$21,603 

28,672 

7,148 

$1,340,051 

Total  1880 

3,413,657 

Total  1879 

5,590.732 

$276,120,931 


Of  the  above  imports  for  the  week  in  1881,  $60,870  were 
American  gold  coin  and  $9,022  American  silver  coin.  Of  the 
exports  for  the  same  time  $30,530  were  American  gold  coin. 

Philadelphia  Wilmington  &  Baltimore.— The  West  Ches- 
ter &  Philadelphia  and  the  Philadelphia  &  Baltimore  Central 
roads,  heretofore  controlled  by  this  company  but  operated 
separately,  will  hereafter  be  worked  directly  by  the  company. 
The  two  roads  together  will  be  known  as  the  Central  Division  of 
the  Philadelphia  Wilmington  &  Baltimore.  The  West  Chester 
road  extends  from  West  Philadelphia  to  West  Chester,  26 
miles ;  the  Baltimore  Central,  from  Lamokin  Junction  on  the 
West  Chester  road,  17  miles  from  Philadelphia,  to  Port  Deposit, 
Md.,  57  miles. 

St.  Louis  Texas  k  Gulf  of  Mexico.— This  company  pub- 
lishes the  following  at  Marshall,  Texas:  "  St.  Louis  Texas  & 
Gulf  of  Mexico  Railway,  August  18,  1881. — To  the  citizens  of 
Marshall  and  Harrison  County:  The  company  has  sold  $2,500,000 
worth  of  bonds,  and  the  money  will  be  available  after  the  rati- 
fication of  said  eale  on  the  27th  of  August,  1881,  on  which  day 
a  meeting  of  the  stockholders  will  be  held  in  your  city  for  that 
purpose.  It  is  the  intention  of  the  company  to  contract  for 
the  construction  of  100  miles  of  said  railwr.y  immediately  there- 
after. The  road  will  be  of  standard  gauge  laid  with  heavy 
steel  rails,  and  its  equipments  will  be  fully  equal  to  that  of  any 
first-class  road  in  the  State." 

Texas  &  New  Orleans— Louisiana  Western.— The  Texas  & 
New  Orleans  Railroad  Company  gives  notice  that  it  has  ac- 
quired and  will  hereafter  operate  the  Louisiana  Western  Rail- 
road. This  line  of  road  extends  from  Vermillionville,  La.,  to 
the  Sabine  River,  in  Texas,  and  is  about  106  miles  long. 


BANKING  AND  FINANCIAL. 

THB      CALLED      BEGISTERBD      FIVES      IVATVBING 
OCTOBER    1ST. 


RECEIVED  AT  OUR  OFFICE  WfTH  FULL  INTEREST  TO  MATUR 
ITY,  IN  EXCHANGE  FOR  OTHER  GOVERNaENT  BONDS. 


OFFICE  OF  FISK  A  HATCH, 
No.  5  Nassau  Street, 

New  York,  August  24,  1831. 
Since  the  issue  of  our  Circular  of  the  23d  instant,  we  have  arranged  to 
receive  the  Registered  Fives  due  October  1st,  witl\  full  interest  to  that 
date,  without  charge  for  collection,  in  payment  for  other  Governments ; 
all  Issues  of  which  we  will  furnish  in  exchange  at  lowest  market  rates. 

By  promptly  turning  in  their  Fives  for  redemption,  holders  can  realise 
double  interest  on  their  money  from  now  to  October  Ist. 

FISK    *    HATCH. 


Apoubt  87.  1881.1 


THE  CHR0N1CI.E. 


219 


DITIDENDflt 

The  followliut  dividend*  have  recently  been  annonnoed : 


Xante  9f  Company. 


Railroad*. 

BoatOD  A  Alliiuiy  (.|iiar.) 

CliioaKO  Burl.  A  ((iiiiicy  (quar.). 

Dauburv  ii  Norwilk  (quar.) 

Union  ruililo  n  uitr.) 

Itllsrrllaueoua. 
Delaware  A  Hudson  Canal 


Per 
cent. 


92 


Whtn 
Fayabte. 


Sept.    30 
Sept.    16 


Oct. 
Sept.    10 


Bookt  CloBtd. 
(Day  inclutite.) 


Sept.  1  to 

Sept.  2  to  Sept.  18 


Sept.   1    to   Oct.   2 
Au».  24  to  Sept.  11 


NEW    YORK,    FRIDAY,    AUGUST    36,    1881-9    P.    M. 

The  Money  Market  and  Financial  Situation.— Tlie  cliief 
event  of  the  week  bearing  upon  financial  transactions  was  tlie 
circular  of  Secretary  Windom,  offering  to  pay  immediately  the 
five  per  cent  bonds  called  for  October  1,  without  any  rebate  of 
interest.  In  other  words,  the  Secretary  oflFers  to  pay  a  little  over 
one  month's  interest  to  the  holders  of  these  bonds  for  the  pur- 
pose of  relieving  the  money  market  in  New  York  and  Chicago. 

So  far  as  our  recollection  goes,  the  Secretary  virtually  estab- 
lishes a  new  precedent  in  this  action,  for  although  the  payments 
of  Government  interest  have  often  been  made  without  rebate  a 
fflw  days  prior  to  the  time  when  they  were  due,  the  difference 
was  trivial,  and  it  has  not  been  the  custom  to  pay  Govern- 
ment obligations  together  with  30  days'  interest  as  a  bonus 
to  the  holders.  The  matter,  however,  is  more  import- 
ant in  the  principle  established  than  in  its  result 
in  this  particular  instance,  and  we  can  not  regard 
it  as  for  the  best  interests  of  the  business  community,  even 
including  the  operators  in  stocks  and  merchandi.se,  that  the 
Government  should  always  stand  ready  to  manipulate  the  money 
market  whenever  suflScient  pressure  is  brought  to  bear  by 
prominent  moneyed  men  or  by  the  newspapers.  The  operations 
of  the  Government  in  changing  its  bonds  into  3^  per  cents  will 
cease  with  the  present  transaction,  and  after  that  it  is  to  be 
hoped  that  Secretary  Windom  will  take  his  stand  on  the  broad 
ground  that  it  is  not  the  province  of  the  Government  to  interfere 
■with  the  money  market,  either  to  accumulate  so  much  money 
in  the  Treasury  as  to  cau?e  stringency,  or,  on  the  other  hand,  to 
come  unexpectedly  on  the  market  with  30  or  40  millions  of 
disbursements  to  relieve  some  particular  speculation.  With  the 
Government  finances  now  established  on  a  most  excellent  basis 
(barring  the  accumulation  of  silver),  and  with  the  national  bank- 
ng  system  working  far  more  satisfactorily  than  any  other  system 
ever  tried  in  this  country,  the  older  bankers,  whose  experience 
nins  back  to  the  days  prior  to  1860,  are  inclined  to  wish  for  a 
little  more  of  the  healthy  let-alone  policy  in  which  business 
affairs  are  left  to  regnlate  themselves  by  the  natural  laws  of 
trade  and  finance. 

The  general  advance  in  the  Bank  rates  in  Europe  shows  an 
extraordinary  and  combined  effort  to  check  speculation  and  to 
stop  the  exports  of  gold  to  America.  The  Banks  of  England, 
France,  Germany  and  Belgium  have  already  advanced  their 
rates  (Germany  to  5  per  cent),  and  other  nations  must  follow.  It 
is  clear,  therefore,  that  the  governmental  influence  will  be  brought 
to  bear  in  every  practicable  way  to  hinder  the  outflow  of  gold, 
which,  under  the  natural  laws  of  trade,  would  still  set  towards 
the  United  States  ;  and  even  should  these  efforts  be  unavailing 
to  stop  our  exports  of  grain  and  cotton,  they  may  certainly  be 
successful  in  putting  a  check  on  the  purchases  of  American 
stocks  and  bonds. 

In  the  Investors'  Supplement  of  this  date  will  be  found  an 
article  showing  with  much  detail  the  issues  of  new  stocks  and 
bonds  thus  far  in  the  current  year. 

Our  money  market  has  been  much  easier,  and  only  on  Wed- 
nesday was  a  commission  on  loans  charged,  when  1-16  per  day 
was  paid  on  a  few  loans.    The  prevailing  rates  have  been 


per  cent,  and  the  exceptions  of  3  and  4  per  cent  made  late  in  the 
day  are  hardly  wortn  noting.  Prime  commercial  paper  is 
quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed  a 
decrea.se  of  £800,000  in  specie,  and  the  percentage  of  re.serve  to 
liabilities  was  41  11-16  per  cent,  against  43%  last  week;  the  dis- 
count rate  was  advanced  a  full  1  i>er  cent,  and  is  now  4  per  cent. 
The  Bank  of  France  showed  a  decrease  of  4.100,000  francs  gold 
and  an  increase  of  152,500  francs  silver.  The  discount  rate  was 
raised  to  4  per  cent. 

The  last  statement  of  the  New  York  Citv  Clearing-House 
banks,  issued  Aug.  ao,  showed  a  decrease  of  $2,805,800  in  the 
legal  reserve,  there  being  a  deficiency  of  |717,700,  against 
?2,087,500  surplus  the  previous  week. 

The  following  table  shovrs  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1S81. 
Aug.  20. 


$340..'M2.800 

(I7.i:i8.400 

I'J.. '.00.000 

3.34.703.600 

19.842,800 

$83,008,900 
82,BS1.200 


Loanianddla. 

Specie 

Circulation... 
Net  depo«lt<  . 
Legal  tender*. 

Legal  TCMrve. 
Beierve  held. 


Surplus def.  »717.700  I)ec.$2. 805,200 


Dlffrr'nea  fr'm 
prevwut  week. 


Dec  $1,481,000 
Deo.  4,703.700 
Inc.  80,000 
Deo.  7,926.800 
Deo.         84,200 

Dectl  .981.700 
Deo.   4,786,900 


1880. 


$310,606,800 

66,717.800 

10.428.100 

298.ei.M00 

1 5,254,300 

$74,6.13,77.^ 
81,071,700 


$7,317.02.1 


1870. 
Au«.  23. 


$263,570,100 

19631.100 

20.8:r7.!>00 

335,953,900 

41,838,000 

$58,088,470 
01,469,700 


$2,481,225 


Exehantre. — The  principal  event  to  affect  the  foreign  ex. 
changes  was  the  general  advance  in  Bank  rates  of  discount  in 
Europe.  This  had  been  anti>;ipated  to  some  extent,  but  hardly 
such  a  general  rise  and  determined  effort  to  prevent  the  export 
of  specie  to  this  country.  The  recent  shipments  have  been  con- 
siderable, and,  including  the  amount  withdrawn  to-day  from  the 
Bank  of  England,  the  total  afloat  foots  up  a  large  amount.  Sixty 
days  bills  have  been  reduced  in  price,  and  to-day  on  actual 
transactions  prime  bankers'  sterling  was  quoted  at  4  80®4  80^, 
and  at  4  62%@4  83  for  demand,  4  83^4@4  83>^  for  cables,  with 
prime  commercial  quoted  at  4  77?6@4  7754. 

United  States  Bonds. — Grovemment  bonds  have  been  lower, 
in  consequence  of  the  general  condition  of  the  market  for  secu- 
rities ana  the  appearance  of  (he  money  market  as  the  season 
advances.  It  has  also  been  rumored  that  Secretary  Windom 
will  proceed  to  call  in  a  large  amount  (150,000,000]  of  the  3>6 
per  cent  bonds  which  are  payable  at  any  time,  and  it  he  should 
thus  continue  to  pay  them  off  at  par,  the  market  price  could 
hardly  rise  much  above  that  level.  At  the  lower  range  of 
prices  there  has  been  more  activity. 

Secretary  Windom,  on  August  22,  issued  the  following  notice 
to  holders  of  called  5  per  cent  registered  bonds : 

Notice  is  hereby  given  that  the  Deparlmont  will  redeen  upon  presen- 
tation, without  rebate  of  Interest,  the  outatandiiiK  5  per  cent  rcjtlHtered 
Ik>ii(U  (funded  loan  of  1881)  embraced  iu  the  one  hundred  and  fourth 
call,  niaturlDB  October  1  next.  Parties  transmittint;  bonds  for  redemp- 
tion should  address  them  to  the  "Secretary  of  the  Treasury.  I.aan 
Division,  Washinjrton,  U.  C,"  and  all  the  bonds  Included  in  this  notice 
should  be  assigned  to  the  **  Secretary  of  the  Treasury  for  Hedemptiou." 
Where  checks  In  payment  are  desired  in  favor  of  any  one  but  the  payee, 
the  bonds  should  be  assigned  to  "The  Secretary  of  the  Treasury  for 

Redemption,  for  Acconnt  of "  (here  Insert  name  of  person  or  persons 

to  whose  order  the  check  should  be  made  payable). 

WILLIAM  Wisdom,  Secretary. 

The  closing  prices  at  the  New  York  Board  have  been  aa  follows: 


68,  continued  at  3^. . 

5s,  1881 reg. 

4i«B,  1891 reg. 

4'«8, 1801 coup. 

48, 1907 reg. 

Is,  1907 coup. 

88,  our'cy,  1895.. reg. 
6s,  cur'cy,  1896.. reg. 
8s,  cur'oy,  1897. .reg. 
68,  cur'cy,  1898. .reg, 
68.  cur'cy.  1899.  .reg. 


Interetl 

Aug. 

Aug. 

Aug. 

Aug. 

Period*. 

20. 

22. 

23. 

24. 

J.   &  J. 

•101  »s 

♦101% 

•101% 

101% 

( .-Feb. 

101=8 

IOII3 

t  .-Mar. 

ni2% 

'112% 

112'8 

•112% 

(  .-Mar. 

•113% 

•113% 

•llS's 

•11378 

(  .^an. 
(  .-3a,a. 

115% 

•115it 

•11558 

•US'* 

-I15>s 

1151a 

115»B 

115i« 

.1 .  *  J. 

-130 

•130 

•130 

•130 

J.  &  J. 

•130 

■130 

•130 

•131 

J.  *  J. 

-130 

•131 

•130 

•132 

J.   &  J. 

•130 

'132 

♦131 

•133 

J.   A  J. 

•130 

•133 

•132 

•134 

Aug.     Aug. 
25.        26. 


•101  »8 
101% 
112% 

•113% 
115% 

114^8 

•130 
•130 
•131 
•132 
-133 


•101  »a 

lom 

•112*8 
•a3»9 
•115 
114% 
•130 
•130 
♦130 
•130 
•130 


*  This  Is  the  price  bid  at  the  morning  board :  no  tale  was  made. 
State  and  Railroad  Bonds.— Southern  State  bonds  are 
generally  depressed,  and  the  Virginias,  Louisianas  and  Tennes- 
sees  all  sell  at  lower  prices.  In  the  past  six  weeks  it  is  estimated 
that  New  Orleans  may  have  taken  as  much  as  $1,000,000  of 
Louisiana  consols  from  this  market,  and  a  good  part  of  this 
amount  came  from  abroad.  Railroad  bonds  nave  neld  their 
prices  well  on  the  strictly  investment  issues;  but  the  prices  of 
speculative  bonds  held  on  margins  have  declined,  in  sympathy 

with  sto<*K8 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction : 

Shares. 

6  Home  Insurance  Co 158 

5  Continental  Nat.  Bank.. ..119 
13  Phenlx  National  Bark lllU 


Sharee. 
45  Am.  Exchange  Bk.l27%9l28iii 
21  Seventh  Ward  Bank 91 

6  N.  Y.  F.  &  Marine  Ing.Co..l20 

7  Hope  Fire  Ins.  Co 65 


1  Clinton  Hall  Association..   57 


Railroad  and  Misceilaneons  Stocks.— The  stock  market 
has  been  quite  irregular  in  tone  and  prices,  and  has  been  moved 
by  a  nuinber  of  varying  influences.  The  money  market,  the 
railroad  war,  the  condition  of  President  Garfield,  the  crop 
reports,  and  other  minor  matters,  have  worked  from  day  to  day 
on  one  side  or  the  other,  and  thus  contributed  to  the  fluctuation 
in  prices.  In  none  of  these  forces  was  there  anything  essen- 
tially new  except  in  the  prospects  of  the  money  market,  which 
Secretary  Windom  apparently  intends  to  keep  at  easy  rates,  so 
far  as  his  power  may  enable  him  to  do  so.  The  main  decrease  in 
wheat  is  now  believed  to  be  in  Ohio,  Indiana  and  Illinois,  and 
with  prices  ruling  in  New  York  at  |1  30,  or  anything  above  that, 
it  is  quite  probable  that  as  much  wheat  will  be  carried  to  market 
and  exported  as  there  was  la.st  year.  Also,  as  to  com,  the  farm- 
ers will  market  a  far  larger  quantity  at  60  cents  a  bushel  than  at 
45  cents,  as  this  is  a  crop  of  which  only  a  small  portion  is  usually 
turned  into  ca.sh  by  the  producer  when  the  price  is  so  low  as  to 
make  it  pay  better  to  feed  it  to  hogs  or  cattle.  Thesei  points  are 
all  worthy  of  notice  in  considering  the  question  of  transporta- 
tion. There  is  no  reason  why  the  death  of  President  Garfield 
should  now  can.se  any  panic  in  stocks,  as  that  sad  event  has  been 
anticipated  for  days  past  and  its  effect  has  been  discounted. 

So  tar  as  the  general  outlook  is  concerned,  the  main  causes  for 
any  serious  decline  during  the  next  few  months  are  found  in  the 
cutting  of  rates  by  rival  lines;  in  the  inflated  values  of  certain 
stocks  which  have  not  already  declined;  and  in  the  uncertainties 
of  a  money  market  which,  during  the  next  six  months,  must  sus- 
tain an  enormous  demand  upon  it  for  speculative  purposes  and 
from  railroad  enterprises  already  in  progress  and  not  nearly 
finished. 

At  the  close  prices  were  generally  quite  strong. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


RATI.KOAD»i. 

Albany  tfe  Susquehanna 

Boston  4  N.  Y.  Air-Line  pref... 
Bnffalo  Pittsburg  it  Western... 
Burlington  Cedar  Bapids  <fe  No. 

Cana^la  Southern 

Cedar  Falls  &  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Ohio 

Do  let  pref 

Do  2d  pref 

Chicago  <fe  Alton 

Do  pref 

Chicago  Burlington  &  Quincy . . 

Chicago  &  Eastern  Illinois 

Chicago  Milwaukee  &  St.  Paul. 

Do                            pref. 
Chicago  it  Northwestern 

Do  pref... 

CUcagoKock  Isl.  &  Pacific 

Chicago  St.  L.  &  New  Orleans. . 
Chicago  St.  Paul  Mlnu.  &  Ora.. 

Do  pref. 

Cincinnati  Sandusky  <t  Clev — 

Cleveland  Col.  Cln.  A  Ind 

Cleveland  A  Pittsburg  guar.... 
Columbus  Chic.  &  Ind.  Central. 

Danbury  &  Norwalk 

Delaware  Lackawanna  &  West. 

Denver  &  Rio  Grande 

Dubuqae  <t  Sioux  City 

East  Tennessee  Va.  <t  Ga 

Do  pref. 

Oeorgia  BR.  A  Banking  Co 

Hannibal  «t  St.  Joseph 

Do  ■       ■  pref 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloom'u  &  West.,  new. 
Tritemational  &  Ot.  Northern. 
Keokuk  (t  Des  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Louisiana  A  Missouri  River 

Do  pref 

'liOuisville  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Uaxietta  A  Clncliinati,  1st  pref, 

Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Elevated : 

Michigan  Central... 

Milwaukee  L.  sh.  A  West.,  pref 

Milwaukee  A  Northern ; 

Missouri  Kansas  «t  Texas 

Missouri  Pacific. 

Mobile*  Ohio ./._... 

Morris  A  Essex ." 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  . . 

New  Y'ork  Elevated 

New  York  Lake  Erie  &  West.. 

Do  pref. 

New  York  &  New  England. . . 
New  York  New  Ha\  en  &  Hart. 
New  York  Ontario  A  Western  . . 

Do                            pref 
Norfolk*  Western 

Do  pref 

jSorthem  Pacific 

Do  pref .".!! 

Ohio  Central 

Ohio  A  Mississippi 

Do  nrdS 

Ohio  Southern......  .... 

Panama 

Peoria  Decatur  A  Bvan.sviUe  " 
Philadelphia  A  Reading 
Pittsburg  Ft.  Wayne  A  Chic... 

Eensselaer  A  Saratoga 

Blch. A  Allegh.,  stock  trust  ctfs. 
Kochcster  A  Pittsburg  .  . 
Koine  Watertown  A  Ogdensb'g 
St.  Louis  Alton  A  Terre  Haute 

^o  pref 

Sfc  Louis  A  San  Francisco 

go         ,  pref.  .  . . 

■st.Pan?ADumt«.....^."..P™'- 
Do  pref 

St.  Paul  Mtnheap.  A  Manitoba! 

Scioto  Valley..... 
.Texas  A  Pacific 

Toletlo  Delnhos  A  Buriinstoii" ' 

Union  Pacllic  .  '  s    -  - . 

United  Companies  of  'n.'j 

Wabash  St.  Louis  A  Pacific!! 


Do 


pref. 


MI8CEM,ANEOUS 

CaTtin  Co  ""''"'*  ™''«™«'''- 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Land 

SS^?.™  S"'.',"'*y  *  Na-'-  <-'o!!!!! 
Pacific  Mail 

Pullman  Palace  Car 

SutroTunnel  

West. Union  Tel.,  ex-certificate. 

Adams 

American...'  

United  State*!!!!"" 

Wells.  Fargo  A  Co..'! 

t'«AI,  AND  MINiNO.'"' 

Aroencau  Coal ....      "•''»■ 

Colorado  Cnal  A  Iron!! 

Cou.HolWlatlon  Coal  

Homestakc  Mining 

Little  l'itt.,biirg  .Minini?. !!!!!'■ 
•Mariposa  Land  A  Mining 

Maryland  Coal 
.Ontario  .Silver  Miuljig 

Quicksilver  Mining !!!"" 

Do  pref 

Btendard  Consol.  Mining 

Cameron  Coal  

Central  Arizona  Mining 

Cumberlanrt  Coal  A  Iron 

Deadw(«Mt -Mini,,,, 

ixcelslor  Mining  

New  Central  Coal.!!!!! 

W'Tercllif  Minitip,      


DAILY    HIGHEST    AND    LOWEST    PRICES. 


oatoroay, 
Aug.  20. 


66       66 


78        76 
63  "a    64 


90  "2    93 
81134    9034 
2634    2634 

•40       41 
27        27 

127     130H 


15212  15434 
iliij  112=4 


122  "a  124 
13534  13534 
132     I3414 
77        78 
38       39  ^ 
lOHilOl's 


84 
"I834 


88 14 
"211^ 


12li»123i8 
87  V  901a 


9412    941s 
1131a  114 


1231a  13034 

42       44 


491a    63 
12238  12338 


973, 


20       21  la 
23        23 
12        12 


72       74 
7834'  801a 
9214    »438 
491a   49'a 


■371a    40% 
100     103 
^32=8    331a 
12334  12334 

841a    85 
1421a  143=8 
IO5I4  1051a 

42=8    42 'i. 

82        82 14 


29       sole 


56  67'-i 

38 's  39 14 

771a  79 

2434  25% 

3618  3738 


331a  35  . 
0234  633s 


43   43 
2718  27ie 


45   45 
711a.  711a 


101  101 

'5du'5i78 

i"26=^i22ii 


47%  481. 
83%  83  % 


107^8 

•40 

159% 

48% 
141 
138 

85% 

136 


108 

60 
ICO 

49% 
142 14 

8634 


•68 
•123 


69 


47   49% 


•19   19% 


•35   36 

"so"'  "'eo' 

•2134  22% 
41%  41% 
•2    2% 

'7%  ""8% 


125  126 


62%  6314 


89  91 

87%  883, 

25  25% 

37  37  »6 


127  128 
149""  161% 

iV6%iii% 


122  12234 

136  136 

131%  132 

74   75 

3B34  38 

99%10034 


81 
"19" 


84 
"19% 


119-6  I2II4 
80   86% 


93%  93^6 
112   113 
90   90 

124%  128% 
40%  41 


4734  48% 

12138  12214 

44   44 


90   9434 


20 
24 

12 


21% 

24 
12 


71  72% 
7834  79% 
91%  92% 


37   Si 
98  100% 
31   32 

119%  122 
82   84 

141%142% 
9934  104% 
41=8  42%, 
81%  82%l 


Tuesday, 
Aug.  23. 


Wednesday 
Aug.  24. 


42   42 


63  64% 

21  23 

903i  9238 

8838  89% 

•25  26 

38  39 

•27  29 
127  129 


152     162% 

ill"  11314 


123%  123% 
137%  138 
132%  133% 
73        74 
37       38% 
100     102 


83       843^ 
"26"  "26'h 


120%  123 
83        85 

•82  87 
17       18 


93%    94% 
113     1133, 

90       90 
126^8  12834 

41%    43% 


48%    81% 
122%  124 


18%    18% 


94%   9634 


20%    21% 


73  75 

79  80% 

92%  94% 

45  47 


37%    39% 

100    10234 

32%  33% 
122%  123% 

85   86 
142  143% 
99   101  •-< 
42%  42 '1 
82   83 


27%  28% 


84  55% 

37%  38% 

76%  77% 

24  2434 

35%  36 


3234    33 
61       62 


40       40 
26 '8    26% 


39        40% 


4334    4334 
70        70 


100     100=8 

'48%  "56% 

26        28 
118%  120% 


433.    47  ij 
81 34    83% 


107%  108% 
•43        49 
156     159% 

4734    48% 
141      141 
1%      1=8 

84       85% 


83       83 


46%    46% 


19%    19% 


69  69 

22  22 

40  40 

2  2 


2534    26 


28%    29's 


65  58 

38%  89% 

78  79=8 

24  25% 

36  37% 


3334    35% 
61%    8I34 


140     140 

41        45  % 
27%    27% 


40        40 


44%    45 
69        69% 
103     105 


100     100 

'4934  "si'i 


120     122% 


4634    48=8 
83        843 


107^8  109 
47        47 

155%  160 
48%    49% 

141%  142 
1%      1% 
8834    87% 

•135  138 
84  84 
67%    67% 

'131  140 


47   48 


25  26 

*ii"i  is" 

5734  5734 

22  22 

41  41 
•2    2 


■  Thwe  »r»  the  prices  bia  and  asked-no  sale  wa»  inade  at  t 


63%  64 

2334  233j 

91%  92=, 

8834  893, 

28%  26% 


28%    281, 
128     128', 


152     153% 
il234  1133! 


124%  125 14 

137%  137% 

133%  1341. 

74        74 

38        38=b 

101% 102 

48        48 

83        84% 


20       20% 


122      122'e 
84%    863, 


18%     1834 
31       31 


93%  93% 
113%  113% 

90%  90% 
127%  129 

43       43% 


.50%    513, 

122^8  123% 

45        45 


95        96% 


20%    20% 


12       12% 


75  78 

79%  81 

93  94% 

46%  47 


38%    40 
101%  103 


122     122 

84        85 

142%  143 

100     102% 

42%    43 


29        2934 


55%  56 

39%  39% 

7334  79% 

24%  25% 

36%  37 


34       35 
61%    62 


42        42 
26%    26% 
30       30 


44%    44% 
69       70 
105     106 


60%    51% 


121%  123 
191%  191% 
47%    49% 
83%    85=4 

47%    47% 

i  07%  108" 
•45        48 


4834    49% 


1%      1  . 

88%    87% 

138  138 
•83       83% 
68       68 

130  132 


47%   49% 


•19       20 
'•2%  "'234 


•36 
16 


36 
15 


22        22 
*i%""2% 


26%    26% 


Thursday, 
Aug.  25. 


♦74      

62%    63 


00%    92 
8734    89 'V 
26        23% 
37        37 
26        27 
127      128 


181%  153 

iV2%il3'i-. 
129%  129% 
123%  1243, 


132  133% 
73%  743, 
3734    38 

10034101% 
45        48 
83%    841, 


19%    20% 


121%  122% 
8334    86 


93       9334 
113%  11334 

89        89 
126      127% 

41%    42% 


50        50 
122%  123% 


94%    95% 


20 
26 


20% 

27% 


71  73% 

78  80 

9234  94 

45  4736 


38       383i 

100%  102% 

32%    32% 


84  84% 
14134  142% 
96  100% 
42%  42% 
S3       83 


28%    29% 


53%  65% 

38  38 '( 

77%  79 

24  2434 

36  363, 


33   34% 
60   61 
•139  13934 


42   42 


44%    44% 
68       6934 
105      108 


60%    61% 

iV8%i22 


46%    48% 
83%    84% 


107     107% 
•46        48 
166     158% 
48%    48% 


1%      1% 
86       87% 

•139     144 
84%    84% 
•67%.... 
126     130 


47%    47% 


IS 
"21  ■ 


15 
"21' 


Friday. 

Aug.  26. 


62%    63=4 


90%  91% 
8734  88% 
25        25% 

-36%    39 
27        27 

127     128% 


150%  151% 
i'U34  il3% 

i'is"  i24% 


132     134 
73%    73% 
37%    38 

100  101 
46  46 
83%    8534 

137      137% 
20        20 


121%  1223, 
83%  85% 


•17 
•30 


19 
33 


9334    93% 
111%114% 

90       90 
126     128 

41        41 


30        60 

122%  123 

45       45 


94%    93% 
80        80 
19%    20% 


11%    11% 


73  73% 

78%  79% 

92%  94 

43%  4434 


3734    39 

100     102 

32        33 


83        83% 
141%  142 
98%    9734 
41%    42% 
82%    83 


28%    29 


53  54 

37%  38 

78%  78 

24  26 

3d  36% 
100     100 

23  23 


59%    60% 


41        41 
23%    25% 


44       44 

69        09 

104%  104% 


82        82 


49=4    603, 
28        23% 
118%  120 


46%    47 
82%    83% 


107     107% 
♦45      .... 
156     156 

4734    48% 
140     140 
1%      1% 

85%    87 


135     

83%    84 

68        68 

130     130 


47        4734 


•19  20 

•2  %  234 

"24"  "24  ■ 

•35  36 

•1334  13 

57%  58 

•20%  21% 


'1%      2% 


26       26 


22,541 


97,906 
100 

51,320 
4,780 
9,335 
1  700 

10,130 

16,720 
1,400 

12,450 


10,745 


131,200 
113,711 


1,400 
120 


3.200 

4,300 

600 

37,215 

3,300 


4,260 

116,400 

120 

100 


28,840 


12,105 
1,050 
1,200 


6,921 
13,015 
52,850 

1,400 

89,800 

50,175 

3.600 

3,976 

8.332 

16,786 

23,293 

53,510 

2,880 


6,975 
9,220 

48,450 
7.030 

19,600 


7,700 
16,300 


30 

1,700 

1,020 

100 

700 


1,040 

3,220 

57 


300 


43,880 

400 

139,182 

39 

68,983 

51,993 

400 


15,587 

150 

3,610 

33,926 

1,300 

3,690 

139,657 

181 
385 
230 


8,300 

"iSd 

100 

"166 

'  '366 
600 
880 
700 
600 


660 


Range  Since  Jan.  1,  1881 


Lowest. 


at  ttie  Board. 


120    Jan.    5 

45  Apr.  7 
37     Feb.  2( 

69  Feb.  24 
62%  Aug.  22 

16  Jan.  IS- 
82%  Jan.  4 
80%  Feb.  2r. 
2034  Jan.  li' 
3234  Jan.  12 
23     Jan.  20 

127  Aug.  2(1 
140  Mar.  2:: 
149     Aug.  22 

90  Apr.  21 
101%  Feb.  2r 
117      Feb.  26 

117  Feb.  26 
131%  Feb.  2(i 

129  Fell.  2( 

40  Jan.  4 
3634  Aug.  22 

91  Feb.  2i 
41%  Feb.  1 
81      Feb.  2r. 

127%  Jan.  2!' 
1834  Aug.  20 
60  May  12 

107  Jan.  4 
80  Aug.  22 
76%  Apr.  8 

17  Aug.  17 
30  Aug.  11 

175  Aug.  17 
44=4  Jan.  4 
94  Feb.  2C 
63   Feb.  26 

124  Jjn.  4 
38%  Aug.18 
50  Jan.  6 
14  Jan.  10 

41  Jan.  4 
38%  Jan.  4 

118  Feb.  25 
44  June  4 
16%  Jan.  26 

42  June 22 
79  Feb.  2, 
58  Jan.  '. 
15% Aug.  9 
23  Aug.  20 

9  Jan.  4 

6  Jan. 

41  Feb.  18 
78  Aug.  2.. 
91%  Aug.  22 

42  Mar.  22 
53  May  20 
37  Aug.  22 
83  Jau.  28 
18%  Fob.  26 

118-  Feb.  ^5 
63  Jan.  6 

140  Feb.  -. 
96  Aug.  25 
41%  Julv2C 
80%  July  2'i 

60  May  10 
164%  Mar.  25 

27%  Aug.  22 

70  May  14 
23%Julv  14 
63  Aug.  26 
3234  Jan:  13 
64i8J(vn.  23 
23%Jan.  ■  6 
35%  Aug.  22 
9734  Jan.  8 
23     Aug.  28 

219%  Jan.  7 
27%  Jan.  4 
30     Feb.  23 

127     Jan.  19 

130  Jau.  7 
40  Aug,  22 
25%  Aug.  26 
26  Apr.  1 
39  Feb.  28 
86  July  19 
39     Mar.  24 

61  Jan.  4 
90     Feb.  25 

20  Feb.  9 
70  Mar.  8 
88  %  Jan.  7 
43%  July  16 
41%J.an.     4 

23  Mar.  10 
105  %  Feb.  25 
186     May  14 

39  Feb.  26 
77     Feb.  25 

46  June 29 
33  Jan.  6 
89=8  Jan.     4 

30  Jan.  15 
135     Jan, 

4534  Jan.    4 

130%  May  14 

1     Feb.    6 

77     Apr.  19 

120    Jan.  5 

82%  Jan.  6 

61  %  Jau.  4 

112     Jan.  4 

60  May  23 
35     Jan.    3 

31  Apr.  19 
15%  July  13 

1  %  Jan.     5 
34  J  an.     4 

24  Aug.  26 
33%  Jan.  10 
13  Jan.  6 
63     Jan.     6 

21  Au.g.    6 

25  A]>r.  27 
1%  July  25 

10     Juno    1 

7  June  8 
1     June   8 

2534  Aug.  22 
3%  Jan.  11 


Highest. 


131  May 
71%  July 
18%  June 
90  May 
90  Jan. 
40%  June 

112     Feb. 

102%  June 
33%  May 
48%  May 
36%  May 

136     Jan, 

153     Jan, 

182%  Jan, 
95     May 

129%  June 

140     Mav 

136     Jan 

147%  Jan.  ^, 

148=6  May  21 
88  May  23 
61      Jan.  22 

100%  Jan.  24 
68%  June  22 

10134  May  23 

142  May  10 
32%  Mav  20 
77   May  24 

131  Mar.  " 

1 13%  June  . 
88  June  14 
21  Aug.  4 
33 

173 
98 

118 

108 


Aug, 
Aug. 
Aug.  17 
Aug.  13 
July  7 
,v.»  June  18 
146%  May  21 
57  %  Mav  19 
92  May  " 
30%  June 
56  Jan. 
6534 June  „ 
18534  Jau.  20 

63  June 30 
38  Fob.  21 
48     June 23 

110%  May  18 

117%  Junell 

46%  Feb.  14 

59%  May  26 

24      Mav    2 

16     May  21 

03     June  13 

126     Feb.  14 

126%  Jan.  20 

64%  June  2 

59     jNIay  27 

64  May  21 
114%Junel4 

3934  juue23 

131     June  3 

102     Mar.  21 

1 55     Jan.     3 

130%  Feb.  15 

62%  Jan.  15 

95     Jan.  10 

84%  Junell 

190     June  13 

43%  Feb.    2 

90     Jan.  29 

26     Aug.    2 

70     May  20 

51     Mar.  17 

88%  June  24 

37%  May  21 

47%  May  20 

126      Mav  21 

37%  June  10 

280     June  24 

57%  June  22 

73%  Feb.    9 

142     May  17 

146     June  10 

80     June 23 

50     June  18 

60% June   3 

77%  May  12 

14334  May  25 

35     June 14 

81%  June   3 

116%June29 

42%  May    4 

89%  Mav  26 

107     July    9 

44%  July  16 

73%  Junel4 

38     May  13 

13134  July    2 

191%  Aug. 24 

00     June 30 

06%  May  16 


74%  Feb, 

73%  June 
115%  Mar. 

49  Aug, 
190     Feb. 

62%  Feb. 

161      Tan. 

2  %  Apr. 

94     June 


141%  Aug.  13 
88%  May  23 
75     Junell 

142    JunelS 

65     May  23 
67     June 
43     Jan.  15 
29%  Jau.     4 

8%  Feb.     7 

9  .\pr.  22 
35  Mav  27 
38%  Julie  10 
21%  July  7 
75%  July  7 
27  Feb.  17 
4534  May  26 

7  Feb.  14 
20  Jimo  3 
14     Jan.     3 

7  Jan.  8 
35%  Feb.    9 

7      Apr.  13 


For  Full 
Year  j.880. 


Low.  High 


100 
37 


17 

99% 
117 
113 

66% 

99 

87% 
104 
100% 

22 


61 
10634 
9% 
50 
68% 
61% 
80 


22% 
63% 
4934 
99% 


37% 

0 
23 
20% 
95 
20 


77 

30 

21 

30 
334 
2% 

29% 

83 

75 


28% 


12 
100 

47% 
122 
109 

30 

47 


155 
20 
70 


20 
39% 
14 
23 

673, 


168 

18 

13% 
112 
111 


19', 

16 

42% 

251, 

33 

60 

26 

50 

67 


30 


80 
157% 

26% 
31% 

50 
40 
60 
26 

102 

27% 
107% 


106% 

64 

42 
100 

55 

19% 

28 

26 
1% 
2% 

16 

30 
9 

45 

20 


23 
11% 

6 
20 

2% 


120 
6I34 


80% 

81% 

29 

90% 

97% 

2534 

38% 

27% 

159% 

160 

183% 

114% 
124% 
130 
146% 
204 
48 


96% 
129% 

25% 

63 
110% 

86% 

83 


105 
91% 
12739 


50% 
20% 
43% 
4234 
139% 
24 


174 
109 

57% 

50 

18 

12% 

43 
121 
130% 


49% 


29% 
123 

128 

155% 

127% 

51% 

93% 


180 
32  ■, 
85% 


36 
67% 
28% 
44% 
102 


225 
28% 


129 
129 


35 

42 
112 

48 

65 
100 

40 

79% 

88 


47% 


11334 
180 

48 

88% 

81 

63 

9234 

30 
147 

82 
14S 
4% 


122 

6634 

66 

118 

55 
42% 
393* 
39 
30% 
434 
27 
39S(l 
24% 
781a 
34 

2i% 

70 
23% 
25% 
35, 
6»4 
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QUOTATIONS  OP  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS  SECURITIES. 

STATE     BONDM. 


SKCURITIK8. 


Alabama— 
Claw  A,  8  to  S.  1906 
CUM  A.2toS,iimall 

ClasH  »,  SB,  liMW 

•  InsMC,  4«.19«« 

«■<.  10  -.'On,  11)00 

Ox.  tnn.u-ii.  isnniooo.. 

7».  I.    KiHk.fc  Ft.  S.  iHil 


7s,  Mrnip.  A  r,.Uo>-k  UH 

7h,  I,.  ll.V.  n.*N.O.  UK 

7»,  MI.1H.  O.  A  11.  K.  II  a. 

78,  Arkiiitrtas  Coiit.  UK 
CoQiii'illciit-B.s,  1883-4. 
0(H>iKla~()».  1S86 

7«,  new.  IrtStl 

"».  piiiliiraiMl,  1886 

7».  i;i>lil,  18110 

Loni.-«iiiiKi  — 

7«,  nm.iol.,  1914 

7.S.  fiiiiall , 


8KCUBITIK8. 


Bid. 


110 
110>s 


Mlchbran— 

6«,  IMS 

7»,  1890 

MtftiMMiri— 

(In,  line  1883  or  1883 

l!»,  iliiB  1880 

lis,  iluo  1887 

(la,<liinl88S Ill 

(is,  duo  1880  or  1890  . . . . '  114 

AhjM'iii  orlJnlv., due'92    

Fuuillng,  1894.'95 '  116 

llauuibol  lb  St.  Jo.,  '86.    110 
l)o  do        '87.    110 

New  York—  I 

OS,  (fold,  reff.,  1887.. 

(l8,  gold,  roup.,  1887 

8a,  Tolin,  1883 

tia,  loan,  1891 

Oa,  loan,  1892 

Os,  loan,  1893 


Aak. 


113 


SEOVBl'tlES. 


N.  CaniUiia^a,old,  J.AJ 

0».old,.AjJ:O 

mo.  CaroUna  UH.,  J.dkJ. 

Do     A.40 

Do    coitp.  off,  J.4J, 

Do     coup,  off,  A.ctO. 

FundlDKOCt,  l««ti.|ll()0. 

Do  18U8-IH98. 

New  bonds,  J.*J.,  'Dii-g 

Do        A.*0 

Chatham  Rli 

Bpeotnl  tax,  class  1 ,  '989 
Do        class  3... 
Do        class  3... 

ConaoL  4s,  1910 

Small 

Ohio— 

6s,  1888 

Bhode  Island— 
6s,  coupon,  1893-99  .. 


Bid. 


86 

86 

14S 

145 

135 

125 

13 

13 

22 

23 

0 

■j- 

7 


82 
113 

115 


Aik. 


BECUBITIE8. 


BonHi  Carolina— 

0*.  Act  Mar.  23, 1849 ) 
iiiiti  ritii.laliln,  1888..  t 

1-  .In  0«,  1898 

T.  old,  1892-8 

I.  rj.8.|iK)0.... 

O.a.  ii,»  a.rlPH,  1914 

VlrKlnla-6s,  old 

6s,  new.  I86H 

6b,  new,  1867 

6b,  rnnHol.  Imnds 

6b,  I'x.iiiiiitiri^d  coupon.. 

6n,  coiiBol.,  2d  series .... 

6b.  delurreil 

District  of  <'olnmbl»- 

3-6«s  1924 

Bniall  bonds 

ReiflBtored 

Funding  .'5s,  1899 

Do        small 

Do        registered 


Bid. 


11 

103 
68 


37 

87 

87 

120 

i'l" 


|A(k. 


11 
88*4 


43 

so" 

16>4 


RAILROAD    BONDS    AND    MIHCELIiANEOUH    SECURITIES. 


Railroad  Bonds. 

IStork  h^jrrhtniij,'  rrlcf'.) 
Ala.  (Viitriil-lat.Ha,  1918 
Atch.  T.  A  S.  Ki^  I  H..19'20 
Balt.itO.— lat,  (ia.  Prk.Br 
Bost.  H.  A  K.— lat  niort. 
Bur.  Ced.  K.&  No.— lat,  3i 

Mluu.A.St.  L.— l»t,~8,Kll 

Iowa  C.it  Weat.— 1st,  I  s 

C.Rap.Ia.F.A  X.— Ist.lia 
Central  lowu— lat.  78.  '99 
Cheasp.  *  (J. —Pur.  m'v  fd. 

68,  gold,  Bcrlea  A.  1908. 

68,  gold,  acr.  B,  int.  del. 

6s,  curroncy,  int.  def  ... 
Chicago  «S  Alton— lat  m. . 

Income  7a,  1883 

Sinking  fund.  Os.  1903.. 

Jollot  *  rhlcago— Istni. 

La.  A  Mo.— lat  ni..  guar. 
2dmort,,  7a.  1900 

St.  I..  Jack. A  Cli.— lat  m 
l«t,  giiiir.  (5154).  78. '94 
2dm.  (300).  7a,  1898.. 
2a,  guar.  {18.S).  7a, '98. 

Ml89.n.Br'g&-lat,i<.f.  6» 
C.  B.iQ.— 8  p.c,  lat  m..'83 

Conaol  mort.,  7s,  1903- 

6a,  sinking  fund.  1901.. 
C.  R.r.*  P.-6s,coup.,1917 

6s,  1917.  re,gistoi  «1 

Keo.A  Dea  M.— 1st,  g.„'>s 
Central  of  n.j.— lat  m.,'90 

Istconsol.,  assfntcd.  '99 

Conv.,  aa.at'ntHd,  1902.. 

Adjuslnii'nt,  7s.  1003... 

Leh.&W  B.-Cou.gd.as. 

Am.  Dock  &  Im.— Aaa'd. 
C.  M.  A  St.  P.-l8t.88.P.D. 

2dm.,  7  310.  P.  D.,  1898 

1st  m.,78,  $  g.,  R.D.,1902 

let  m.,  LaO.  Dlv.,  1893 

Istm.,  I.  *  M.,  1897.. 

Ist  m.,  I.  A  D.,  1899  . . 

Istm.,  C.  &  M.,  1903.. 

Consoj.  7s.  1905 

Sdmort..  78. 1884 

l8t,  78, 1.  A  b.  Elt.,1908 

"  "•   ^-        -;1, 


114 

65 

102 

tl20 


114 


Si's 
54' 
119 

ii'4i3 


119 
119 


■t-UVt     lit    l.Ul.    A/.    MLl.X.lj.,Xiy\J- 

8.  W.  Dlv.,  lat,  Gs,  190S1 
Ist,  58,  La.4  Day.,  1910. 
l8t.S.  Minn.Div.,68,1910 
Istm.,  H.  A  D.,  7s,  1910 
Ch.A  Pac.  Dlv.,  Oa,  1910 
1st  Clilc.A  P.W.,58,1921 
Mln'l  Pt.  Dlv.,  08,  1910. 
C.4  N.west.-S.f,  7«,  1885 
Interest  bonds,  78, 1883 
Consol.  bonils,  ta,  1915. . 
Extension  bonds,  78,  '85 
lat  mort..  78. 188."> 
CouiM)n  gold.  78, 1902... 

Reg.,  gold.  7a,  1902 

Sinking  fund.  6a,  1929.. 

SinklUKfund.  reg 

Iowa  Jlidl'nd— 1st  m..  8s 
Galena  *  Chic— Exteu 
Peninsula— lat  ni.,  conv. 
Chicago  &  MIL— lat  ni. . 
Winona  A  Mt.  P.-lst  m. 

2d  mort.,  78,  1907 

C.  C.  C. A  lnd'8— lst,7s.s.  f. 

Consol.  mort.,  7s,  1914.. 

C  8t.l..AN.O. -Tcu.lien,78 

Istm.,  con..  78,  1897.... 

C.  St.  P.M.A  O.-C'ons.,  68 

C.St.P.*M.-.l8t.08,l6l8 

No.  Wiac.-l8t,«a.  1930. 

St.P.AS.C.-lst,  Os.1919 

Ch  C.AE.IIl.-lat,8.f.,cni-. 

Del.  L.  A  \V.— 78,  conv.  '92 

Mort.  7.a.  1907 

Svr.Blug.A  N.Y.-lat,78 

Morris  A  Eases— Ist  m 

'2d  Miort..  1891 

BiMula.  7s,  1900.... 

7aof  1S7I.1901 

1  at  III. .consol.,  guar. 
Del.AII.C.-l,.,n.;V  8,1884 
Ut  mort.,  78,  1891 
1st  mort.,  exl.,  78,  1891 
l8t  mort.,  coup.,  ts,  '94 
J  St  mart.,  reg.,  7a  '94 
Ist  Pa.plv.,cp.,';'8,1917 

Reg.  7s,  1917 

All!  A  sn»q._ist  m.,  78 

2d  mort.,  7s,  1885 
_l-'''.>'o"«..KUar.7s,190(5 
RPUB.  A  Siir.-lst,  .oup. 

lat  mort.,  reg.,  I9'Ji 


106 !« 
131 


107 

118 

113 

113 

lO.-)  Sj 

109 

135  >a 

il8' 

123 

118 

1'24 
»12'2 
tl24 

123 

108 
tl'20 

106 
90 

103 
t 

105 
t 


68 
102  "i 


110 
lloi* 


107 

115 


120 
120 


120 


107 
108  "q 


129Hi 


121 

116 
117 


Deuv.AKiotjr.-iM.liiot) 

l8t,  consol.,  7s,  1910 
Denv.  So.p.A  Pa^.-lst  ■ 
E.'T.Va.AOa. -l8tcous.'58 
^■"e— .'B'mort..  extcuiled. 
-d  mort,,  pxfd  .ia.  I9i» 
.^dmort.,  7s,  1883 
4th  mort.,  Hxt'd,  58,  iylio 
Mil  mort., i!xt.,  7.a.  I.<<88 
1 ''••'""sol.,  gold.  7s,  1920, 

"  I'ncos  uommal. 


JllO 
107 
133 

1 

t 

124 
124 


128 
tlOO 
«120 
n23 

no7 

124 
J125 

ii's" 

113 
101  "u 


110 
13U'a 


125 


107 

93 
105 14 
117 
108 
100 

97 


108 

112 

126 

125 

llOi^ 

110>ii 


127  "a 


110 
♦llOia 

i23' 
125 
135 
118 

♦  106^1 


120 


130 


116 
H09 

120 
1139 
1139 

lU", 

108 

104-1< 


111 

ill' 
113 
130 


118 
102 
116 

iii"'.., 

113 

i3()' 
126 
1.39 
120 


125 
109 
1191a 
119 


134 


111 
1051.; 

92 
131 


UOKi 


1»2>» 
1264' 


Erie — Continue*!— 

lluff.N.y.AK.-lst.l91« 

N.Y.L.E.AW.-.New'iii.e 

Ist,  consol.,  fd. cp. 

2d,  consol.,  fd.  cp., 

Fl'tAP.  M.irq.-M.lia.l9'20 

Oal.Ilar.A  S.Anfo— lat.tla 

l.at.  I,a0r.  Ext..  «8,1910 

2d  mort.,  7s,  1904 

Holt  Col.  A  S.  Fe— 7s,  1909 

Han.  A  .St.  Jos.— 88.  conv 

Houston  A  Texas  (Dent.— 

1st  mort.,  1.  gr.,  7s 

1st  mort..  West,  Dlv.,  7s 

1st  mort.. Waco  A  N.,  78 

2d,  consol.,  main  line.  8s 

■2d,  Waco  A  X.,  8a,  1915 

Income  and  indeum'y,' 

Gen.  mort..  Gs,  1921... 

lU.Cent.— Dnb.A  S.C.,  lat 

Dub.  A  S.  C,  2d  Dlv.,  78 

Ced.  F.  A  Minn.— 1st  m 

Ind.Bl.A  W.— Ist,  pref..7i 

Ist  mort..  3-4.5-6a,  1909 

2d  mort.,  34-5-68,  1909. 

Indianup.D.A  Spr. — l8t,78 

Int.AGt.No.— lat,6s,gold 

Lake  Shore  A  Mich.  S.— 

Mich.  So.  A  N.I.,  s.fd,  78 

Cleve.  A  Tol.— Sink,  td-  - 

New  bonds,  7a,  1886.. 

Cleve.  P.  A  Ash.-  78.... 

Buff.  A  Erie— New  bds. 

Buff.  A  State  Line— 78.. 

Kal.  A  W.  Pigeon-lst . 

Det.M.  A  T.-l8t,7s,1906 

Lake  Shore — Dlv.  bonds 

Consol.,  coup.,  l8t.,  78 

Consol.,  reg.,  1st,  7a... 

ConsoL,  coup.,  2d,  78.. 

Consol.,  reg.,  2d,  78  ... 

Louisville.  A  Xaahville— 

C"ns(d.,  78,  1898 

2d  mort.,  7a.  gold,  1883. 
Cccillan  Br-ih-7a,  1907 
N.O.AMob.-lst,6s,1930 
E.  H.  A  N.-lst,  Bs,  1919 
Oen'l  mort.,  68,  1U30. . 
Penaacola  Dlv — 68,19'20 
St.  L.  Dlv.-l8t,  6a,  1921 

2d  mort.,  3s,  1980 

Nashv.  A  Dec— lat,  7a. 

S.A  N.AJa.— S.f.,6s,1910 

L.  Kl-ie  A  W.— Ist.  6a.l919 

S.indu9ky  Dlv.,  6s,  1919. 

Lat.  Bl.A  M.— 1st,  6.S,  1919 

Louisv.N.Alb.AC.— ist,6a 

Manhat.B'ch  Co.— 7s,1899 

X.Y.A  M.B'h-lst,78,'97 

Marietta  A  Cin.— Ist,  78.. 

1  at  mort.,  sterling. 
Mctiop'lit'u  El.— l8t,1908 

'2(1  mort.,  6s.  1899  . 

Miih.Ceut.— Con..7a,  1902 

l.Ht  mort..,  8s,  1882,  8.  f.. 

Kquipm'nt  bonds,  88, '83 

Ga.  1909 

Coupon,  5s,  1931 

Itegiatered,  5s,  1931 

Jack.  Lan.A  8- 6s,  1891 

Mil.ANo.— l5t,4.5.6s,1910 

Mil.  L.S.AW.-l9t 68.1921 

Mo.  K.  A  T.— Oen.,cou.,  68 

Cons.,  assented,  1904-G 

2d  mort.,  Income,  lull. 

H.  A  Cent.  Mo.— lst,'90. 

Moliile  &  O.— New  ni.,  68. 

jNash.Chat.ASt.L— l8t,  78 

2d, 6s.  1901 

N.  Y.  Centi^I- 68,  1883  .. 

6.S,  1887 

6a,  real  estate,  1883 

68,  snbscnjitlou,  1883-. 

N.  Y.  C.  A  ll.-l8t  m..cp. 

1st  mort,  reg.,  1903  .. 

llilds.  R.— 7s,  2d,  s.  f.,'85 

("anatla  So.— lat,  int.  gu. 

Harlem— lat  m.,  78,  cp 

1st  mort.,  78,  reg., 11)00 

N.  Y.  Elev'd— Isl,,  fa,  1906 

N.Y.Pa.AO.— Pr.l'n.6s.'93 

N.Y.C.A  N.-Oen.,68,]910 

N.Y.A  New  Eng.— let,  78. 

Istm..  8a,  19()5 

Nevada  Cent,— lat  m..  68 
N.  Pac— G.l.gr.,l8tcon.6s 

Registered  8s,  1921 

N.  o.  Pac— l8t,68,g., 1920 

Norf.AW.-0.1.m.,Ga,1931 

Ohio  A  MtsB.- Ciuiaol.  s.  f. 

Consolidated  7a,  1898. 

2d  consolidated.  7a,l911 

lat  m.,  Springdcld  liiv. 

Ohio  Cent.— l.at.  (!a.  19'20 

lat  m.,  'I'ur'l  Tr.,  Ga,  1920 

OhloSo.— lat  M.,  Oa,  1921. 

Panama— S.F.  sub. 68,1897 

Peoria  Dec.  A  Ev.— Ist.  Ga 

Evana.  I>lv.,l8t,  63. 19J0 

Pac.  RRs.-C.Pac— 0.,G8. 

San  Joaquin  Branch.. 

Cnl.A  Oregon — Istm.. 


t 

{93 

114l> 

108 


110 


113», 

110 
109 

ni5 

t 


1.10 

lOOU 

131 


tl04 
}110 


120 

»92i.j 
78 


t... 


Ill 
110 


1117 
tl25 


1105 


tl20 
128 
128 
126 
128 

121 
1104 


100 
104 


J67 


100 
105 
106 

t. 


106  Hi 


112 
120 
114 

112 


130 
129 


106 
110', 


nil) 


130 
l.'iO 

I26I9 
126', 

122  ".J 


105 


1181) 

108 

110 


106  i-j 
97 


96 


104 


79>3 

tiiij' 


nil 

tl04 

104 
tl3Gi-j 
tl36i-j 

110 
99  >8 

isii^ 

110 


♦  ... 

103  >a 
t... 

163  h 


122 

110 

95 


105 
108 
114>« 


991.J 
90 
126 


103  "s 


102 
107 

90 
107 

7934 
113 
113  ".J 
119 

ibd' 

112 


137  H> 


e;en.  Paclflc— Coutinu'di 
State  Aid  l)onds,78,'84  tlpl 


09 '( 
140 
135 
113 

■93' 


100 
103 
104 

963i 
107« 
1-22'., 

221.J 
1    - 
114>a 
100 
100 

»« 
UOlj 
110 
109 

iV2  " 


1081, 
1113 
tll3 


106 
106 


109 'a 

tl07H) 

115 


t... 

1 

93 


tlOO 
75 
91 

t 


t  And  accruuii  uiierest. 


Laud  grant  bonda,  6s.    I05I4 
West.  Pac— Bonds,  6s 
So.  Pac  of  Cal.-lst,  Gs, 
Union  Pacitic— Ist  mort. 
Land  grants.  7«, '87-9.    116"^ 
Sinking  funita,  8s,  '93 
Reglatered  8s,  1893 
Collateral  trust,  Gs. 
Kans.  Pac— 1st.  G8,'95 
latm.,  Gs.  1896 
Den.Div.,0a,as8'd.'99 
1st  cons..  Gs,  1919. 
Cent.  Br.  V.  I'ac— Ist.es 
Fundeii  coups.,  7a,  '95. 
Atch.C.AP.-lst,6,a,1905 
At.Jew.  Co.AW.— l8t,6s 
Utah  So.— Gen.,  78, 1909 
Mo.  Pac— lat  consol..  Gs 
3d  mortgage,  78,  190G, 
Paclflc  of  Mo.— 1  at,  Gs  - 

2d  mort.,  78, 1891 

St.  L.A  S.F.— 2d,  Ga.  cl.A 
3,6a.  claas  C,  190G 
3-Gs,  class  B,  1906 
Ist,  Gs,  Peiice  C.  A  O. 
Equipment,  78,  1895.- 
So.  Paclflc  of  Mo.— Istm 
Tex.  A  Pac— l8t.6s,1905 
Consol.,  68, 1905  .--. 
Income  A  I'dgr.,  rei  . 
l8t,RioG.Div.,68,1930 
Pennsylvania  UR— 
Pa.  Co's  guar.  4  H»s  1st  c, 

Reglatered,  1921-. 

Pitt3.Ft,W.*Ch,-l8tm  1139 

2d  mort.,  78,  1912 tl30 

3d  mort,  78,  1912 tl'28 

Clev.APlttsb.— Cona,,8.f 

4th  mort.,  68,  1892,.-  113 
Col.  Ch.A  I.  C.-lst,  cons  Jl25 
2d  con.,  78, 1909 
lat,  Tr't  Co.  ctfs.,  asa'd 
2d,  Tr't  Co.  ctfs.,  aaa'd 
let,  Tr't  Co.ctf8.,suppl. 
St.L.V.AT.H.— l8t,g.,7s 

2d  mort.,  78,  1898 

2d  m.,  guar.,  "n,  1898, 
Rome  W.AOg.— Con.,  1st,  91i2 
Roch.A  Pitt.— l8t,68,1921  102»8 
Rich.A  Ail'g.— lat,78,1920  104 '< 
Scioto  Val.— 1st,  cons.,  78.  , 
St.  Louis  A  I.  Mount.— Ist  1115 

2d  mort,,  78.  1,S97 HO  "4 

Arkansas  Br.-lst  mort.  HO 
Cairo  A  Fulton— Istm,,  UIO 
Cairo  Ark.  A  T.— Ist  m,  110 
Gen.c.r'yAl.g,.5s.l931..  85 
St.L.Alton  A 'T.H.-lstm 
2d  mort.,  pref.,  7s,  1894. 
2d  mort-,  income,  7s,  '94  1106 
BelleTillcAS.Ill,- Istm.  114 
St.P.Minn.A  Man.— l8t,7s    HI 

2d  mort,,  Gs,  1909 tl07ia 

Dakota  Ext.— Gs.  1910  . ,    107 

Tex,Cen.— lst,s,f.,7s,  1909    109'a 

Tol.  Del.  A  Bur.— Main.  Gs 

1st,  Dayt.  Div.,  6s,  1910 

let,  Ter'l  trust,  Gs,  1910 

W.  St.  L.  A  P.— Gen.  m.,  6a 

Chic.  Dlv.— 5s,  1910 

llav,  Div.— 68,  1910 

Tol.P.AW.- 1st,  7s,1917 
Wabash— Mort.  78  of  '09 
Tol.  A  W.— Ist,  ext.,  78    lOOij 
Ist.St.  L.Dlv.,7s,1889 
2dmort..ext.,  78,  93,,    HO 
E(iulpm't  bonds.'s,  '83      50 
Consol.,  conv.,  78,1907    106 
Gt.  West.- 1st,  73,  '88,    108 

2d  mort.,  7s.  1893,. 
Q.  A  T.— Ist.  7b,  1890 
Ill.AS.L— lat,  78. 1882 
Han. A  Naples— lat,  78 
St.L.K.C.AN.— R.e.,78    115 
Om.Dlv.— Ist  mort.,78   117 
Clarlnda  Br.— 68.  1919 
St.C.B.— Ist,  7-89,1908 
No.  Missouri— lat,  7s. 
Weat.U.  Tel.— 1900,  coup.    118 

1900,reg 118 

Spring  Val.  W.W.— 1st.  68 
Oregon  RR.ANav.— Ist.tjs 

INCOME  BONDS. 

iJntfrest  payable  if  eamett.) 
Ala.  Cent.— Inc.  68,1918. 
Central  of  N.  J.-1908  . 
ChicSt.L.AN.O.— 2d,1907 
Coi.Chic.AI.C.-lnc.7s,'90 
Cent.Ia.— Coup.deb.certa, 
Chlc.St.P.AM.-L-g.inc«a 
Chic  A  E.  lll.-Inc,  191)7 
E.T.Va.A(l,—rnc, .08,1931 1   ..... 

Ind.Bl.A  West.- Inc.  1919  t 

Ind'B  DecASpr'd  --2d  inc.     

Trust  Co.  certiUcatea 

Int.  A  (it.  North.-2d  I  nc .      99 

2d  assented,  6b,  1909 

Lake  E.  AW.— Inc.  7a. 'OOi  60 

Sandky Div.— Inc.  1920  t 


106'( 
113 

107 
118  "a 


130 
1-29 
109  V) 


116 
114 
107 13 


101 

iio' 


109»< 


107 
94  "a 


104  V) 
107 


100  la 

b'i'ii 


125 


100 '( 
92 


niOiQ 


110 


96 

■76' 


1'20 
106 


103  Is 

108 

117% 


112 
90 

109' 
108 
120 

iOS'ia 


112 
96 


101  "a 
97 
105 


108 
110 
113 
111 
65 
110=il 


1131a' 


103 
123'a 
131 
120 


100 


110 


Lehigh  A  W.B.Coal— 1888 

Laf.Bl.AMun Inc.7s.'99 

Mil.  L.  8.  A  W,— Incomes. 
Hob. A  O.— lat  pref.deben. 

2d  pref.  debentures.... . 

3d  pref.  dc)>cntureil 

4th  pref.  debentures 

N.Y.LakeE.AW.-Inc.Os. 
N.Y.P.AO.— lstinc.ac.5-7 
N.O.  M.A  Tex.— Deb.scrin 
Ohio  Cent.— Income,  1920 

Ohio  So 2d  Inc.,  6s,1931 

Ogdensb.AL-C- Inc.1930 
Peoila  D.  A  Ev.— Incomes 

Evansv.  Div.— Inc., 1930 
Roch.  A  Pitts.— Inc.,  1921 
St.  Louis  I.  Mt.  A  80.— 

1st,  78,  jprel.Int  accura. 

2d,  6s,  int.  acc'mulative 
St'gI.AR'y-Ser.B.,lnc'94 

Plain  Income  6s,  1896. . 
St.L.A.AT.H.-Div.  b'nds 
Tol.Del.A  B.— Inc.68,1910 

Dayton  Div.— 6s,  1910 
Tex.iSt.L.— L.g.,lnc.l920 

Miscellaneous  List. 

(Broker's  Quotations.) 
Bost.  Har.  A  E.  now  stock 
ChicA  Can.So.— 1st,  g.,  78 
Chic  A  S'west.- 78,  guar. 
Clu.  Ind.  St.  L.  A  Chic— 

Ist  mort.,  63, 1920 

Cin.  A  Ind.-lst,  7s,'92, 
2d,  78,1887 

Ind.  Cin.  A  Laf.— 78,  '97 

78,  1888 

Ool.  A  Ilock.Val.— Ist,  78, 

'2d  mort.,  78 

Col.  A  Toledo— 1st  m.,  78. 

2d  mort.,  7s 

Des  M.A  Ft.Dodge— l8t,68 
Oalv.H.A  Hen.— 7s,  g„ '71 
Gr.  Rapids  A  Ind.- Ist,  78 

Ist  mort.,  78,  guar. 

Ex-land  grant 

Stock 

Indiana]).  AVinc— lat,  78 

2d  mort.,  6s 

Kan.8as  A  Neb.— Istmort.. 

2d  mort 

Lon^Island— Ist  mort..  . 

2d  mort,: 

Midland  of  N.J.— l8t,new. 

Income,  "A" 

Income,  "B" 

Stock 

N.  J.  So.— Int.  guar.,6s.'99 
N.Y.AG'nw'd  L.-l8t,78,n 

2d  mort 

St.  Joseph  A  Pac— Ist  m. 

3d  mort 

St.  Jos.  A  West'n-Stock 
South  Side,  I,.  I.— 1st,  7s, 
Tex.  A  St.  L.-lst,  6s,1910 
Utah  Central— 1st  mort,, 
Utah  Southern- Ist  mort. 
Wls.Cent.— 1st  series,  new 

3d  aeries,  new 


96 


88 


41 


30 


96 19 

67 

68 


93 
66 


49 


98 19 
95  ig 


l-a 
60 
tl33 

108 

110 

107 

113 

107 
1115 
tl07 

120 

115 


Sontliern  Seenrittes 

(Broker's  Quotations.) 

STATES. 

So.  Car.— ConsoL  6a(good) 

Browne,  consol 

Virginia— New  10-408 . 

RAILROADS.       , 
Atl.  A  Gulf- Con8ol.78.'d7 
Atl.A  Charlotte— l8t,  7s.. 

Income,  Gs 

Stock .• 

Car.  Central— Ist,  6s,  1923 
Cent.  Ga.— Consol.  m.,  7s 

8tock : 

(^arl'te  C.AA.— Con801.78 

3d  mort.,  7» 

Stock 

Chlc.8t.L.AN.0.-New5» 
E.  Tenn.  Va.  A  Oa.— Ist,  7s 
Georgia  Railroad— 78 .. 

6a 

Stock 

Memph.AChar.— lst,cons. 

Ist,  consol,,  Tenn.  lien. . 
Mtsg.  central— l»t  m.,  78- 

'idmort.,  8s 

N.  O.  A  Jackson— 1st,  8s. 

Certlflcate.  2d  mort.,  8s. 
Northeast., s. C.-lst  m.,8» 

3d  mort.,  88 

Port  Royal  A  Aug.— lst,68 
Rich.A  Dan.— 1st,  cous.,6« 

Stock 

Sonthw.  Ga.— Conv.  78.  '86 

Stock ■- 

S.CaroluiaKR.— Ist  ni..7s 

Stock,  assessment  paid. 

7a,  1902,  non-enjolned  .  - 

Kon-mort.  bonds 

Western.  N.  C— lat,  7b.-. 


78 
110 
tll5 
101  la 

10 
111 
103 

75 

30 
112 
103 

93 

15 

11 

34 
104 

65 

17 

80 

35 

171a 
100 


38 


60 

13S 

107 
114 

il6" 


134 
118 
110 

84 


123 

106 

20 


108 

1121a 

79 


103 

103 

63 

till 

109 

96 

77 

96 

118 

121 

110 

106 

64 


118 
tl33 
tllO 
171 
117 
117 
107 
107 
113 
116 
136 
119 
106 
103 
110 
120 
136 
106 
39 
120 
71 
107 


83 
36 

108" 

98 

17 

13 

87 
107 

61 

IP 

90 

4S 

31 
106 

93 


80 
69 


106 

106 

53 

115 

111 

97 

79 

101 

120 

134 

114 

108 

60 


120 
134 

112 
173 
120 


110 
110 
115 
130 


107 
104 
118 


43 

134 

78 

108 


t  No  price  Friday— thesu  aie  lateat  quotatlona  made  Uus  wooa. 
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IHE  CHRONICLE. 


|Toi»"  xxxin. 


New  York  Local  Securities. 


Bask  Stock  List. 


COMPANIIl". 


tCarktA  tlltu  (*)  are 
tiot  Nationni, 


America*  

Aju.  Kxchange 

Bowery 

Broadway 

Butchers'  h  DroT'rs' 

Central 

Cbase 

Chatham 

Chemica' 

Citizens' 

City 

Commerce 

Continental 

Corn  Exchange* 

Sast  Klrer 

Slerenth  Ward* 

Fifth  

Fifth  Avenue* 

First 

Fourth 

Fnlton 

Gallatin 

German  American*. 
German  Kxcbange*. 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irving 

Island  City* 

Leather  Manul'trs'. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Asaoc'n. 
Mechanics'  A  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'KC 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  mil*  

Nassau* -- 

New  Tork 


New  York  County.. 
N.  Y.  Nat'l  Eich'ge 
Ninth. 


North  America* 

North  River'  

Oriental* 

Facia  c* 

Park 

People's* 

Phenlx 

Produce* 

Bepubtlc 

St.  Nicholas 

Seventh  Ward  . .  . 

Second 

Shoe  and  Leather. 

Sixth 

State  of  New  York. 

Third 

Tradesmen's 

Union 

United  states 

West  Side* 


lOU 

100 

100 

2S 

23 

100 

100 

23 

100 

25 

100 

100 

100 

100 

25 

23 

100 

100 

100 

100 

30 

60 

7S 

100 

100 

25 

100 

100 

50 

BO 

100 

SO 

100 

100 

23 

30 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

70 

30 

25 

50 

100 

23 

20 

60 

100 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

100 


Bid.  Ask. 


iDsnrance  Stock  List. 

[Quotations  by  E.  S.  BAILEY,  Broker, 
No.  7  Pine  Street.] 


COMPAXIKS. 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens* 

City 

Clinton 

Columbia 

Commercial 

(Vmtlnental 

Eagle 

Empire  Llty 

Exchange 

Farragut    

Firemen's 

Firemen's  Trust. 
Franklin  &  Emp 
German-American. . 

Germania 

Globe 

Greenwich , 

Guardian 

llsmllton 

Hanover 

Hoffman 

Home 

Howard 

Importers'  ft  Tr'd'rs 

Irvtnn 

Jefferson 

Kings  County  (Bkn,) 

Knickerbocker 

I.«fHyette  (Br'klyn). 

I,amur 

Lenox 

Lone  Island  (B'klyn) 

Lorlliard  

Maniifac'rs'  &  Build 

Manliattan 

Mech.  ^Traders'... 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

Montaiik  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  E[]uitable 
New  York  Fire  . .  . . 
New  York  &  Boston. 

.New  York  City 

Niagara 

North  River 

Paciflc 

Park . 

Peter  Cooper 

People's 

Phenii 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

stuyvesant 

Tradesmen's 

United  States 

Westchester 

WHllamsburgClty.. 


50 
100 

2,1 

2,1 

17 

20 

70 
100 

30 

50 
100 

40 
100 

30 

ro 

17 

10 
100 
100 

50 

50 

23 
100 

15 

50 

50 
100 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

23 

50 

50 

50 

50 

50 

371^ 

33 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

23 

50 
100 
100 

25 

23 

25 

10 

50 


Bid.   Ask. 


lo3 
113 
2'5 
200 
190 

80 
1-.5 
135 

fO 
100 
240 
230 

»8 
105 
125 

98 

no 

12) 
IM 
1.'5 
118 

'65 
138 
133 

;57 

120 
U5 
73 

150 

200 
80 

112 

'60 
118 
80 
14.1 

108 

:60 

15) 

120 
117 
150 
118 
157 
110 
65 

eo 

183 
li,5 
a2) 
123 

I'l's 
1.13 
90 
75 
150 
130 


113 
!05 
130 
115 

■no 


lie 
i'l'o 


170 
130 


70 
110 


210 
100 


13!) 
103 


124 
;t)0 


29) 
70 
US 
lf3 
85 
180 
124 
lOU 
83 

2.0 
70 

'93 

70 
120 

70 
150 
113 
170 
1)0 

90 
125 


112 
■«3 
130 
10 
1.0 
140 
95 
8) 

140 
lis 

80 

I'ri 

140 


Oanand  City  Railroad  Stocks  aad  Bond*. 

[Gm  Qnomions  oy  ueorge  H,  Prentiss, Broker,  17  Wall  street.) 


e^S  COMPAHIIS, 


Brooklyn  G»s  Light  Co 

CltUens'Oas  Co  (Bklyn)  . 

„    ,    do  bondi 

Bulem 

Jersey  City  *  Hoboken !!'!"! " 

Manhattan 

MetroDolltan "!,'!!!,*,',. 

„  .  "lo         bonds .'.!.!!!!! 

Mataai.N.  i | 

do         bonds. ',".*,''*.*.'.'* 

Hasian,  Brooklyn 

«.      „*lo  scrip..,,'.'.'*'!' 

New  York "^ 

People's  (Brooklyn).,';,'!, 

Bondi 

Bonds 

cwrai  ot  ^ew  Yo'r'k';:;::!;!'.;' 

WUltamsbnrg 

-,  .  do       bonds'!!!!!!!!! 

MSrp°^'?-".™°"'"' ■•■• 

tr  ,.  '■I.       honi's' ....'.■,'! 

Fulton  Municipal.. !!!.'.!!!' 


Par. 


25 

20 

1,000 

50 

20 

50 

100 

500 

100 

1,000 

25 

Va  , 

100 

10 

1,000 

Var. 

50 

60 

1,000 

100 


2,000 

I, 'MO, 

316, 

1,850 

750 

4,000, 

■i,500, 

1,000, 

3,000 

1,000 

1,000, 

700 

4,000, 

l.OOO, 

37.-^ 

123 

486, 

i,ooo: 

1,000, 
1,000 


,000 
,000 
1,000 
000 
,000 
.000 
1,000 
,000 
,000 
1,000 
1,000 
,000 
,000 
,000 
,000 
,000 
,000 
1,000 
>,000 


Pfriod 


100   3.000 

750 

100  1150), 


Var, 
Var, 

f.*A. 

I.*  J. 

J.  4  J. 

v«.4S 

F,»A 
Quar. 

P.*  A. 
Var 

M.4N. 

VI.4N-. 

;.  &  J 

M  *N. 
Var. 

F.4  A. 

Quar, 

A.»  O. 

,000  li,  AN, 
,000    

i,oooIm,  &N, 

l,000| 


Apr., 

Aug., 

189S 

Feb. 
Ian., 
Aug., 
Aug. 

J'lJiy! 
1882 
Dec, 
May, 

■Inn., 

1S97 

1900 

.Inly, 

July, 

1000 

July, 

June, 

18SS 


■e. 

Bid. 

•St 

125" 

•80 

52 

!03 

'78 

^H 

'SI 

i;o 

•rl 

210 

•81 

150 

'o'. 

69 

10) 

'8(1 

60 

•8! 

iS 

lo^ 

'76 

.la 

103 

Ac 

30 

•80 

HO 

'8i 

80 

101 

•81 

63 

•81 

185    ■ 

[QuoutlonsbyH.  L.  Obakt,  Broker,  I4S  Broadway.] 


1103 
88 


Ask. 

127 

54 
Wlhi 

93 
160 
215 
Ic2 
113 

lO 
104 

62X 
100 
106 

35 
103 

93 

63 

65 
104 

63 
190 
110 

72 


-St'k 


BleeckerSt.*  Fult.  Ferry-st'k 

Ist  mortgage... 
Broadway  4  Seventh  Av, 

latmortgage 

Brooklyn  City-Stock 

Istmortgage '  " 

Broadway  (Brooklyn)-8tock " 
Brooklyn  Crosstown.— St'k 

1st  mortgage  bonds 

Busnnick  Av.  (R'klvn)— stook 
Central  Pk.  N.  \  E  ^."v.-SWck 

Consolidated  mort.  bonds.. 
Chrtitppher*  Tenth  8t.-Stock 

Bonds 

Dry  Dock  B,B.4  Bat't'''r7'.^3toc'k 

Istmortgage,  consolidated 
Bighth  Avenue— Stock . 

IslmiTtgage 

«a<l  81.  A  (Jrand  St,  Ferry-St'k 

1st  raiirtgage 

Central  Cross  Town— Stock  . 

1st  mortgage 
Honst.  West  St.4  PaV.F' j-'st'k 

lit  mortgage. . .  /«=<•» 

BMpDd  AvenUe— Stock !!!!!!!'! 

«x  mortgage 

Consol.  convertible  ,', 

Extension 

Sixth  Avenue— Stock!!!!! 

Istmortgage 

Third  Avenne-Stock  ,, 

Istmortgage 

Twenty-third  Street— Stock  ' ' 


^  1st  mortgage. , 
•  Thu  coittma  ibows  last  dlrlden 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
5004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
.004c 

100 
1,000 

100 
1,000 

100 
1,000 


900,000  J 

694,000 

2,100,000 

1,600.000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 

1,800,000 

1,200,000 

650,0(10 

250,000 

1,200,000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

230,000 

500,000 

1,1«9,300 

150,000 

,050,000 

200,000 

750,000 

500,000 

2,000,000 

,000,000 

600,000 

250.00(1 


4  J 
J.  4  J 

Q-J, 
J.4D 

Q-F, 
M.4N. 

Q-.I. 
A.  4  0. 
J.  4  J 
J.*  J. 

Q-J. 
J.4D, 
r.4  A 
J.  4  J. 

Q-F. 
J.  4D, 

Q— J, 
J?4J. 
M.4N. 
&.40. 


M.4N. 


J.  4.1. 
J,4J. 
^.4U. 

M.4N. 
M.4  8. 
•II.4N. 
I,  4  J. 
Q-F. 
J  4J. 
F.4A. 
.«,4N. 


K  July,  'PI  23^i  28 
7  J'ly,lHOO  113^1115 
2  Juy,  -Pl'iso  'an 
7    iJune  ;84]io:)(<|i06 


Aug., 'SI  190 
Nov.,  '8(1  102 
July,  'Sli  1.150 
July,  "Bl'ioo 

,  ,"*«„.  I  l'W« 
July,  •«!  110 
July,  '81  122 
Dac.1902  118 
Aug-.  •81,  90 
l-<98  '100 
Aug.,  '81  190 


June,  '93 
Inly,  •SI 
Jan.,  '81 
May,  •«! 
Apr., '93 

soT.iodi 


July,  '94 
July,  :8l 
Apr  , '85 

let.,  '80 

Scot.  'Ai 

Feb.,  '81 
July,  'HO  110 
Aug, '81  190 

luly,  "90  112 
Aug  ,•81  145 

4ay.  •«!  105 


114 
185 
100 
185 

no 

60 
105 

60 
103 
UC 
100 
107H 
106 
230 


200 
110 
16) 


127 
120 
95 
110 


115 
70 
110 

I'l'o' 

115 

11) 

275 
llj 

ll'i 
1.55 
112 


a  00  tlocHs,  bat  the  date  of  maturity  of  tond.. 


Quotations  in  Boston,  Philadelphia  and  Baltimore. 


BXOTTBITIXS, 


BOSTON. 

&tch,  4  Topeka  1st  m,7s. 

do  land  grant78 

do  landmcSs.. 

Atlantic  4  Pacta-,  68 

t  o  Income 

Boston  4  Maine  78  

doston  a  Albany's 

do  68 

Joston  4  Lowell  7s 

d  1  68 

Hoston  4  Providence  79.,., 
turl,  4  Mo.,  land  grant  7s.. 

do         Nebr.68 Ei 

rto  Nehr.  68  .,, 

do         Nebr.is  ,., 

Chicago  Burl,  4  Qui[icy4i.,. 
ouu.  iv.  i'aJ'>!imnslc,  7b,  laSt, 

Connctt^n  Val  ey.Ts 

liastcrn,  Mass.,  4^6, new.  ,.. 

Fitchburg  BR  ,  6s 

do  7* 

Fort  Scott  4  Gulf  78 

Hartford  A  Erie  78 

K.  Cltv  Lawrence  &  So.  4^... 

Kas.Citv.  St.  Jo,4C,  B.  :s,  . 

Little  Kll  A  Ft,  Sii:lth,  78,181 

Mexican  Ceatra',  78 

.sew  i'ork  &  NewEng.6' — 
do  ;8  ... 

New  Mexico  &  So.  Pac.  7  =  ... 

Jguensourg  «  LaKe  Cti.6. 
CO  Inc 

Old  Colony,  7« ,.. 

(Hi  Colony, «s    

Pueblo  4  Ark.  Valley,  7s 

Rutland  6s, Ist  mort 

Vermonta Mass.  liti. ,6s  ... 

Vermont  4  Cenada,  new  Ss. 

STOCKS. 

Atchison  4  Topeka 

Bodton  4  Albany 

Boston  4  Lowel; 

Boston  &  Maine 

Boston  &  Providence 

Cheshire  preferred 

Chi  -.4  W.  Michigan 

cm.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  &  Passnmpsic 

Easterii  (Mass.) 

Eastern  (New  Hampshire)... 

Fitchburg 

Fllat4Pere  Marq  

do  pref 

For:  Scott  4  Gulf,  pri:f 

do  common. 

IowaFslU4  Sioux  Cliy 

Little  Kock&  Fort  Smith  ... 

Mancheser  &  Lawrence 

.Mar.Hoogh.  ft  Out 

Mar.  Hojgh.A  Ujt..  pref... 

Nahsuaa  Lowell 

Sew  York  4  New  England.,, 
Northern  of  N.  Uampshlre... 

Norwich  4  Worcester 

0gden8b.4  L.Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmouth 

Pullaian  Palace  Car 

Rutland,  preferred  

Kevere  Beach  4  Lynn 

Ve'mont4  Massacitusetts.. 

W'^rr.ester  .t  Nashua 

Wisconsin  Centra! 

QO  pref 

PHIIiADEliPHIA. 

BTATE  AND  CITT  BONDS, 

Penna.  5s,  g^d,  lnt.,reg.  or  cp. 

do  58,  reg.,  1M2-1392 

do  5s,  new,  reg.,  189^-190 
do  68,10-15,  reg.,l577-^8a, 
do  68,15-25,  reg.,  I WJ-^Ki. 
do  4s,  reg.,  1894-W04. 

Philadelphia,  58  reg 

do  68,n.,rg.,priorto'9f 
do  49,  various 

RAILROAD  STOCKS. t 

Allegheny  Valley 

Buffalo  Pitts.  4  Western... 

do  pref 

Camden  4  Atlantic 

do  do       pref 

CulawlBsa 

do        pref  

do        new  pref 

Delaware  4  Bound  Brook..., 

East  Pennsylvania 

Elmlra4  WlUlaniBport 

do  do  pref., 
Har.P.  Mt.  Joy  4  Lancaster 
Huntingdon 4  Broad  Top... 
do  do  pref 
Lehigh  Valley.. 
IWl 


iva, 


114 
90>i 


102« 


Xl35 


i:4!i 

i50x; 

163 
62 
85 


63 


:iO?i 


113« 
7j 


150 

161 

.*) 

31 

101 

ivt 

HI 

TS6 

911 

77 

79 

70 

601^ 

'70 

\V/ 

160 

182 

45 

126 

40 

,.. 

27 

28 

64 

65 

21 

21M 

22>i 

61 

55H 

61X 


48M 


Little  Schuylkill 

Silnehlll  ..    ___ 

Nesquehoning  Valley |  58>s 

Norrlstown 

Norfo'k  4  Western,  pref i. 

'lo  do       com 

North  Pennsylvania 59ul 

Peunsylvaula 6oift 

Philadelphia*  Erie ai 

Pnlladelphia  4  Reading 30 

Philadelphia  &  Trenton 

Phlla.WlImlng.  4  Baltimore 

ot.PaulA  DuluthR.K.  Com 

do  do    pref 

United  N.J.  Companies , 

West  Chester  consol,  pref 

West  Jersey 

Wect  Jersey  4  Atlantic  ... 

CANAL  STOCKS. 

Lehigh  Navigation 

Peansylvanla 

Schuylkill  Navigation 

do                  pref. 
Susquehanna 

RAILROAD  BONDS. 

Allegheny  Val.,  7  3-lOs,  18«». 

Jo  7s,E.  eit.,19l6 

do      Inc. 7s,  end..  '94 
BelTldere  Oela.  1st  m. ,6s, 190.! 

''o  2d  m.«8. '85.. 

do  Sd  m.  68, 'i7,. 

Camden «Am.<.-  ^o.voup.'aa 

do  fcs,  o  > 

Jo      mort.  6b.  '69 
Cam.  4  Atl.  I8t  ra.  7s,  g.,l«93 

do     2fi  m,  cur,  78,  ip7n 
Cam.  4  Burlington  Co,  68  'vi 
CatawlBsalst,  ts,  coDv., '^S 
'lo        chat,  m..  lOa,  *8S"! 

*  In  default,  +  Per  share. 


21% 


57 
56X 


14 

22J( 
(Sl% 

6'l« 

iio«' 


SKOITEmBS, 


Bid.   Atk. 


118 


185 


112 
100 


110 


98 
107,i< 

121 
121 

108 
lOIJj 


127 


t'3J« 


60 


37 

24 


12>« 


107 
104 


115>4 
106 


63  J4 
2154' 
SOx 


... 

'•Hh 

43X' 
,,.    1 

I 

13'^ 
,.,     I 

121H 


104H, 


lOSJi. 


Catawlssa— (Cortlnucd) 
<  o        new  78  1900.  . 

Connecting  es,  1900-1901 

Chartlers  Val.,  Ist  ip.  7s.C..t90: 
Delaware  mort.,  68, various.. 
Del.  4  Bound  Br.,  Ist,  78,1903 
East  Penu.  Ist  mort.  7e,  •88  .. 
E1.4  W'msport,  lBtm,,7s,'60. 

do  5s,perp 

Harrlsburg  1st  mor'.es,  '81... 

a,  4  B.  T.  Ist  m.  7b,  gold,  '90. 

do       Istm.  78,  f  1.  g.^69 

do        2d  m.  7s,  gold,  '93. 

do        2d  m.f '.serin  g.,7e 

do       cons.  m.  78, i?93... 

■"o  do        53,  1S95,.. 

(thaca4  Athens  1st  g  a,  is.,'«3 

Junction  1st  mort.  6s,  '82. . 

do      2d  mort.  68, 19U0 

Lehigh  Valley,  l8t.6s,cp.,  189^ 

do  doreg.,189i,.. 

do  2'1  m.  7s,  reg.,  1910. . 

do     con,m.,6s,rg„19^3 

do  do      6s,rp.,19JS 

Little  Schuylkill,  Ist  m.  7«,'92 

N.  O.  P«c.,  1ft  m.,  6s,  Hi20  .. 

North.  Penn.  1st  m.  6s,  cp.,'85. 

do         2dm.7a,cp., '96. 

do   gen.  m.  78,  cp.,  1903. 

do    gen.  m.  7s,  reg.,  190? 

do    new  loan  ts, reg  .. 

Oil  Creek  Ist  m.  7s,  coup. ,•81. 

rlttsb.  TItU3V,4  B.,  78,  cp„^9<) 

do  Scrip 

Fa.4N.r.C.4  KK.7s,'895.... 

do  1906  .... 

Penn8ylv.,gen.  m,  6s,  cp..  1910 

do        gen.  m.  68,  rg.,  1910. 

do      cons.  m.  6s,  rg.,  1905. 

do     cons. m.  6s,  cp.,  1905. 

do  Co      5i 

Penn.  Co  ,6s  reg 

do  do       i/i% 

Perklomen  ist  m.68,coun.,'8; 

•Phll.Wilm  &Ba  t.,4s,Tr.certB 

Phlla.  4  Erie  2d  m.  7s,  cp.,'38 

do       coas.  mo.-t.6s,l»'.J0 

„      po  do       58,1920!  .„ 

Phl'.a.  Kewfc  4N.T..  Istm.    70 

Pbll.AR. utm.68,ex.duel9;0>  - 

do  do  If  10  115 

do  2d  ra.,7s,  cp..c3.|  — 

do    cons.  m..7s,cp.,  19:1  127 

do  do      reg.,li*l: 

do    con9.m.«i,g.UtU19ll 

do    lmp.m..6i,g„  ij.  1897 

do    gen.  m.  6j,  g.,  C.1'0) 

do  la.m.,"s,roup.,'(>9o. 

do  dib.  C0U3.,  1S93' 

Co    do    c  jup.  off,  1E9J. 

do  Tcrlp,  issa 

do  conv.  7s,  B.  C,  1893' 

do  78,  coup,  off,  '9.S 

Phll.4K.Coal41r'n  deb.78,92* 

do  deb.  7s.  cps.oQ 

do  mort.,  78,  1392-3 j  — 

Phlla.Wllm.4Balt,68,'84....  ■■• 
PlttB.Cln.4St.  L.  7s,cou.,190C-  120 
,       do  do       "s.  reg.,l9'(i  — 

Rch.4  Danv.con3.1nt.6s,i9'5  •••• 
Shaniokin  V.4  Pott8v.7s,  1901  i" 
Steubenv.  4  Ind.  1st,  68, 1884.  '**■ 

Stony  Creek  l6t  m.  7s  1907 

Sunb.  Haz.  4  W.,lst  m„58,'23. 

CO  2dm.63, '.SM.. 

Snnbury  4  Erie  I  st  m .  78,  '97.. 

-*yra.Gen.4  Corii^K,lsr,7fi,1905 

Texas  4  Pac.  1st  m.,6s,  g..l903 

do       Rio  GandeDv. . 

do      cons.  m.,6s,g.,1903 

ao      Iuc.41.gr.,. 8  1915 

UnIon4  TItuav.  ut  m.  7s,  ^90. 

Cnltcd  N.J.  cons.  m.68,*94.. 

Warren*  F.  Ist  m.7s,^96 

West  Chester  conB.  78, '91.  ... 

West  Jersey  6s,  deb. ,  coup.,'8:] 

do         l8tm.6s,  cp.,^96. 

do  lStni.7B,^99 

do  cons.  6s,  1909 

W.  Jersey  4  Atl.  Utra  ss,  cp. 

vvestern  Penn.  KR.  6s,cd.'9i. 

do  68  P.  B.,'9ii. 

CANAL  BONDS. 

Ches.  4  Del  .  Ist  m.,  <>s,  1S8) 
Lehigh  Naylga.  m.,tid,  reg.,'84 
do     mort.  KR.,  rg  ""' 
do    mort.  gold,  •97, 
do  cons.  HI. 7s,  rg., 1911 
Morris,  boat  loan,  reg.,  ISS.'i. 
Pennsylvania  6s, couF-,  '.910. 
Schuylk.  Nav.lst  m.bs.rg.,^97 
do      -Jd  m.  6s.  reg.,  1907 
BAKiTHTIURIS. 
Maryland  6s,  defense,  J. 4  J... 

do       6s,  exempt,  1887 

do       6s,  189L1,  quarterly.. 

do       5s,  quarterly 

Baltimore  6s,  IS84,  quarterly. 

do     6s,'.8S6,  J.4  J 

6s,  18911,  quarterly... 
68,  parl5,lS90,Q.— M. 

6s,  1893,  M.4  S 

68,exeuipt,^93,M.4S. 

88,1900,  Q  -J 

68.1902,  J.  4  J 

5b,  1916, new 

Norfolk  water,  88 

BAILROAD  STOCKS.     Par. 

Ball.4  0hlo 100 

CO       ist  pr<f  ... . 

do       2d  pref __ 

do      Wash.  Branch. lOO 
do       Parkersb'g  Br.  .150 

Northern  Central 50 

Western  Maryland ...Sn 

Central  Ohio 5(' 

Plttsnurg  A  Conneilsvllle..3(< 

RAILROAD    BONDS. 

Bait.  4  Ohl(j  6s,  18S5,A.40.  .. 
N,  W.  Va.  3d  m.,gnar.,'85,J4J 
Plttsb.4  Conneir8v.7B,'98,J  4 J '  mw 
Northern  Central  6s, '35,  J4J1I  8 
do  68, 1900,  A.40.;iifl 
do  68,  gld,  19()(),  J.4J.lll3 
Uen.OhloSe,  1st  m.,'90.M.4S.ill3 
W.  Md.6s,l8tm.,gr.,'90,J.4J.  118 
do     1st  m.,  1890,  J.4  J....  112 

do    2dm.,gnar.,  J.4  J '118 

do    2dm., pref 1107W 

do  2d  m.,gr.by  W.C0.J4J  "» 
do    6s.  3d  m..  guar.,  J.4  J. 
Mar.  4  CIn.  78,  '92.  F.  4  A. ,.. 

do        2d,  M.4  N  

do        Ss,  Sd,J.4J 

Union  BR,  18t,  guar.,J.4  J.. 

'  moil  endorBpd.  118^^ 


do 
do 
do 
do 
do 
do 
do 


100« 


100 


103 


K«ii 


120M 

ioo 

107 
80 


104 
112 
105 
100 

105 
1<'9M 

117H 
118 
22 
l'J7 
127 
125 
125 

198 
123 


52H 
1(1-- 
46 


109 


95 


123 


137 
123S< 

123ii 


100 


129H 


9S 
U8« 


109 
9S 


128H 
94 


4 


109K 

ioo!^ 

«2X 
108X 


110« 


120 

117« 

120H 


106« 


52« 

17« 
48 


122 

lie 

114« 


108 

112 

123 

121M  123 
87  I  87 
45       46 
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Railroad  Earn! ngs.— The  lattwt  railroad  earniagi)  and  tiie 
totals  from  Jan.  I  t«  latest  datt^s  are  Kiven  below.  Tlie  »tat« 
ment  inclodes  tlie  gro88  earninKX  of  all  railroads  from  which 
retams  can  be  obtained.  The  columns  nnder  the  he.ading 
"Jan.  1  to  latest  date"  furnish  the  gro.sa  earnings  from  Jan.  1 
to,  and  inclading,  the  Deriod  mentioned  in  the  second  column: 
. — LnlesI  earningt  reported — .  --Jan.  1  lo  tatetl  dale.— 


Weekorilo.    l.HSl.  1890. 

Ala.Ot.Boathem..Iiily #37,08'2     »17.525 

Atoh.Ton.AS.Kn.Jiino  1,18«,000     717,012 

B08t.A  N.Y.Alr-L.Jiine* a.1,422        22,147 

Bur.C.Rjip.&No..2ilwk  Auk.      43.433        3,"l..'553 
Cairo*  yt.l.<)ul8.l8twlc  Aug         8,951  9,918 

Oentrni  riioiao...Jiily ... 

Ohea.AOIiln July 

CUca^o  A  Alton  .2il  wk  Aug.  21!),.'i0l      2  )2,.V)7 

Chic.  Burl.A  Q...Jmi(' 2,083..S02  l,c>SJ.93a 

Chlf.  A  lOimt.  Ill..2awlc  Aug.       3J,8.'>3        33,S35 
ClilcA(i.Trk.Wk.i'ii<l.Aug.20      32,920       30,351 

Ohio.  Hll..t8t.  P.lMwk  Aug.  330.000     222.801 

Clili-.  A  Nortliw..2dwk  Aug.  499.200 
Clil.St.l'.MlnA0..3clwk  Aug.  78.029 
Cliic.  A  W.  Midi. .  1st  wk  Aug      20,221 

Ctn.  Ind.st.  I,.AC.Jiily 178.801 

Cln.  A  Bpringt.  ..2tl  wk  Aug.  18.000 
Clev.  Col.  Chi.  A  I  2  I  wk  Aug.  89.269 
Clev.  Mt.  V.  A  D.'1.2(l  wk  Aug.         8.441 

Denver  A  Rio  Gr  3(1  wk  .\Hg.  128.080 
De8M.AM.DiMli:e.2.1wk  Aug.  13.3.^3 
Det.  Ijing.  ANo..l3twk  Aug  24,402 
DubuqueAS.Clty  .2(1  wk  Aug.      20, 1 92 


1881. 
^02,004 


1880. 
$333,491 


133.843 
1,251,75  { 
245,192 


132.092 
1.194,832 
224,023 


1.8.59.000  1,840.007  12,6.52,544  10.344,7.'i9 
225.006  238,236  1,524.337  1.497,272 


4.297.423 
0,093,546 


4,516,268 
9,659.605 


Eastern Juun 287,888 


9,767,000  7,139.804 

450,900  12.382,141  11,382.102 

53.925  2,28.).71l  1,733,14!) 

590,400  467.22,S 

1,247.017  1,287,931 

588.375  550.312 

2,.i.->l,8Sl  2,.576.52.^ 

248, S38  259,521 

3.187.616  1,717,100 

213,675  174.597 

763,566  683,614 

636.509  617,553 


111,893 
05.096 
21.170 
90,133 
6.970 
52.543 
12.520 
72.298 


89.918 
28,506 
38,430 
33,743 
195,800 
21,981 
3.949 
13.700 
24.480 


East  Term.  V.  A  O  .2  wksAu 
Flint  A  Pere  Mar. 2  wks  Au£. 
Oal.Bar.  t  San  A .  1st  wk  July 
Gr't  Western.  Wk.pnd.Aug.19 
Gr'n  Bay  A  Miuu.2<lwk  Aug. 
HanuihalA St.  Jo.  2il  wk  Aug. 

iron.st.E.AW.Tex.July 

BniiHt.  A  Texas  C. 2d  wk  Aug. 

lUUiols Cen.  (lU.) . July 548,936 

Do        (Iowa). July 168,158 

IndlanaBl.  AW..2dwk  Aug.       26.578 

Do    Ohio  Div.2dwk  Aug.      20.672 

IncLDcc.  A  8p...Juiv 45,582 

Int.AGt.Nortli..2dwk  Aug.       51.099 

Iowa  Central Jiuie 

K.  C.  Ft.  S.AGulf.l.st  wk  Aug 
Lake  EiioA  VVe8t.2d  wk.Aug. 

Louisa.  A  Mo.  R.May 

Lottisv.  A  Na«liT.3dwk  Aug. 
Memp.  A  Charl. . .  2d  wk  Aug. 
Menip.  Pad.  A  No.2d  wk  Aug. 
Mii.L.  Sli.A  West.3dwk  .\ug. 
Hlun  A  St.  Louis.  1st  wk  July 
tMo.  Kans.A  Te.x.2d  wk  Aug.    158,205 

Blissoiiii  Pacific  .July 1,317,663 

Mobile  A  OUlo.... July 131,009 

Naahv.  Cl>. A  St.L.  July 150,430 

N.Y.  L.  ErieAW.Jnne 1,794,982  1,661.812 

N.Y.AN.  Engl'd.July 241,822     210.257 

N.  Y.  N.H.AHart.June 488,440 

N.  Y.  Pa.  A  OUlo.Junc 447,279 

Norfolk  A  West...  July.  161.940 

Northern  Central.  July 440.811 

Northern  Pacifio  .3d  wk  Aug.      77.386 
Ohlo8outhem....2dwk  Aug         5.020 

Oreg'n  R.  Nav.Co.  July 406.500 

Pad.  A  Elizabetht.2d  wk  Aug.         8,464 

Pennsylvania July 3, 

Peoria  Doc.  A  Ev.2d  wk  Aug. 

Philadel.  AErie..June 350,585     331.024 

Phlla.  A  Reading.  July 1,835.725  1,282,835 

St.L.Alt.AT.H.  ..2dwk  Aug.  26.311  31.798 
Do  (»rcli8).2(lwk  Aug.  15.000  15,649 
Bt.  L.  Iron  Mt.AS.2dwk  Aug.  152.600  144.898 
Bt.  L.  A  San  Fran .  3d  wk  Aug. 
Bt. P.Minn. A, Man. 3d  wk  Aug. 

Bcioto  Valley 3d  wk  Aug. 

South  Carolina.  ..May 

Bouthern  Pacific. Mav 

Texas  A  Pacific  . .2d  wk  Aug. 


14,382 

201.138 

22.007 

116,014 

9,698 

85.170 

6.583 

21,908 

18.638 

239,888 

91,995 

56,879 

20,199 

101.236 

6.181 

55,428 

9.171 

61.471 

687.732 

136.303 

27.187 

21,473 

42,908 

29.765 

73.531 

20.432 

31.803 

32.627 

176,000 

20,030 

4.346 

7,319 

13,065 

108.444 

980,963 

130,740 

151,594 


1,107,403       913,491 


3,257,271    3,051,359 


1,171.721 

AS. 831 

1.800,892 

3,187,191 

910,637 

727,609 


1,313,100 

78.533 

2,102,562 

3,469.603 

907,136 

717,239 


260.711 
1,118,169 


212.201 
888,019 


833,197 
813.411 
167.928 
6.H71.616 
704.670 
142.061 
320.171 
502,153 


650,931 
63.1,560 
173.178 
5.368,019 
597,756 
121,236 
236,368 
323,165 


7,011.819 
1.210,532 
1,229.6.53 
9,997,393 


5,836,909 
1.139,364 
1.176,271 
9,091,064 


,169,116 
363.436 
145,585 
450,293 
50,468 


2,676,860 
2,733.997 
1.155.8S3 
3,102,677 


2,211.531 
2,421,630 
1.048,099 
2,666,088 


273.145 
7,660 


2,160.877  1,774.0.53 

302,701   228.534 

80.118  3,419,614  25,331.237  22.883,715 

19,533   11,101   331,056   233.322 

1,723,027  1,774,798 


61,000 
50.100 
6,168 
58,113 
415.953 
52,074 


833.940 
440,531 
4,173,229 
1.902,372 
2,625,976 
235,194 
513,624 
2,015.300 
2,119,510 


831,295 
391.849 
3,303,773 
1,503,327 
1,878,564 
191,335 
4.37,166 
1,811,707 
1.439,969 


62,900 
91,600 
11.052 
66,195 
508,000 
83,596 

Tol.  Del i>.  A  Burl. July T.       47,350 

Vnion  Pacific  ....July 2,528.826  1,934,215  14.0.)7,408  12,383,339 

Wat).  St.L.  A  Pao.2d  wk  Aug.    373,943     274,417    8,055,111    6,911,683 
'  5  per  cent  basis  in  1881 ;  6  per  cent  la  1880. 
i  Including  leased  lines. 

Exchange. — <Juotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  posted  rates  of  leading  bankers: 


August  26. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdiim  (guilders) 

Frankfort  or  Br6men(relchmarks) 


Sixty  Days. 


4  79  la®  1  SOJfl 
4  78    '»173ia 

4  771234  78 

5  271335  2138 
39>4a  39=li 
035«3    93''8 


Demand. 


4  83    ®4  81 

4  Blis®4  82 
481     »481i!> 

5  23?i®5  21i4 
397aa  40ie 
94143    911s 


U.  H.  Snb-Treasary. — The  following  table  shows  the  receipts 
and  pajDients  at  the  Sab-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  paat  week: 


Aug.  20... 
■•  22... 
"  23... 
"  21.., 
"  25... 
"      26.., 

Total 


Beeeipls. 


$ 
1,309.862  64 
1,739,538  54 
1.511.320  64 
0ie,151  93 
1,549,474  94 
1,506,273  00 


8,532,621  59 


Payments. 


1.079,027  13 

869,931  36 

812.573  18 

739.071  53 

1,163,199  38 

1,797,710  01 


6.191.315  59 


Balances. 


Coin. 


9 

83.283,767  60 
87,110,230  93 
87.810,377  60 
87,977,630  71 
88.310.181  61 
83,053,453  06 


Currency. 


4,505,461  16 
4.548,602  32 
4.517.203  13 
4,527.010  32 
4.5.50.751  93 
4,541,046  32 


•Included  $100,000  gold  oolQ  roosivel  from  S.m  Francisco  Mint. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 

Boveretgns $4  32    a$l  86     I  Silver  Us  and  ijs.  —  99^9    pir. 

£**';?""" 3  82    -3  3  86        Five  francs —  92     a  —  91 

XX  Rcichmarks.  4  74    ®   4  78        Mexloac  dollars..  —  87^8  —  3-i^i 

XGuildcrs 3  92    »  3  97 

Bpan'hDoj>)loou8.15  33    »lo  73 
Mei.  Doubloons. .15  45    ■aiS  53 
Flnosilver  bars  ..   1  12    »   1  125i  j 
Fine  gold  bars. ...      par  a  14  preiu. 
Dimes  A  >«  dimes. -^9i«3    par      I 


Do  uncommerc'l.  —  86     »  —  3  < 

Eogllah  silver 4  72    ®  4  -(0 

Prus.  silv.  thaler.4.  —  68    »  —  69 
U.  S.  trade  dollars  —  9338  3  —  99)8 
U.  3.  silver  dollars  —  9J''8  3    par. 


New  York  City  Uanks.— The  tollowing  statement  shows  th* 
condition  of  the  Associated  Banks  of  New  York  Citjr  for  th« 
week  ending  at  the  commencement  of  bosinefls  on  Aug.  20. 


OafUal. 

Banks. 

Loans  find 
discounts. 

apscts. 

«x/7.000 

Lsaml 

trstttffs 

mhtr 
Man  U.S. 

Ctrtmlm 
Urns. 

»«wTork 

8.000,000 

l.l.Toa.O*) 

$ 

888.000 

10.aSIAI0 

Jkjtm 

Uanhattan  Co... 

2,050.000 

TTUBJJOfl 

MO.OOO 

131,700 

6.779,000 

)lerohants 

8.000,000 

7,S»1.I0« 

MH.OdC 

TWMO 

6.806300 

Mf^nv 

Uwhanlo*' 

9,000,000 

SJIV.OOO 

i,Ma.ooo 

4M,0aU 

7.7I1.1XKJ 

....  • 

Union 

1.800,000 

5.871.000 

ulSiZ 

474,700 

4.609.700 

America 

s,oao;oao 

lojna.ooo 

51S.900 

7,i«8.S0O 

f^-^ 

fhonlx 

1,000,000 

4.03S.UOO 

_»B»,000 

83.000 

8.661.000 

City 

1. 000,000 

8,4'«>.4'JC 

ijmjKO 

831.000 

9.303,300 

Tradeamaa's 

1,000.000 

8,4.7.100 

a8S.900 

88.800 

8.IS2.6D0 

79ii6d 

Fulton  

eoo.ooo 

800,000 

I.H30.4IM 
13,S4S.I0C 

877.400 
3.424.400 

I43JM 
848.300 

1.371.400 
l8.Mil.M0 

Chemical 

Merch'nta'  Kxoh. 

1,000,000 

4JJ8.aO0 

iXO.hOO 

889,800 

4.165.4O0 

407.700 

Sallatln  Nation'! 

1.000,000 

4.500  100 

4iH,H00 

76.700 

9S15.900 

777.00l> 

Butchera'ikDroT. 

300.000 

l.«8;.7O0 

81V.000 

SI.SuO 

1 .664.900 

m 

Mechanics'  4  Tr. 

800.000 

1.10j(.flOO 

lA.OO^ 

136.000 

1.072.000 

Greenwich 

800,000 

wn.soQ 

17.700 

181,800 

MS.4a0 

Leather  Mttn'f'rs 

aoo,o(M 

3.158.400 

B67.SOU 

80,400 

8.507.(100 

*nM» 

Seventh  Ward... 

300,000 

1.UOO.8O0 

I7d.3(l0 

66.100 

974.8O0 

88,700 

State  of  N.  Vork. 

800.000 

t.nn.'ioi! 

wa.soo 

so.soo 

3.(92.200 

American  Bxch.. 

5.000,000 

I5.4M).(100 

8.5I0.IIUC 

408.000 

18.473.000 

\M\jiiA 

Commerce 

8,000.000 

KI.I«l.lOt 

8.8ife.700 

«7 1.300 

8.9U0.40C 

Broudwnv 

Mercantile 

1,000,(XX) 
1,000.000 

8,«T0,1»00 
7,Sa.700 

648,900 
1,4311,400 

ao«,8oo 

S33.S0O 

4.083.000 
7.484.600 

wiSS 

Pacltlo 

482,700 

2,4f>6,800 

831,100 

116.0M 

1.648.800 

. ... 

Republic 

I.800,00« 

B.039.10C 

5aj.600 

879.400 

8.533.700 

1.180,300 

450,000 
800,000 
700,000 

8.227.80C 
l.KiH.lJd 
8.t»75.llaC 

630,000 
160,100 

428,000 

171.800 

8.4:6.700 

.  1.677.100 

8.175.000 

45.000 

6,400 

North  America.. 

Hanover 

i,ooo,oo<; 

T.miMou 

817.500 

1,050,600 

7.73O.000 

™»'«S? 

IrvInK 

500.000 

s.ifta.Ttio 

532700 

190.900 

8,994.30ij 

433,000 

Metropolitan.... 

3,000.000 

I6.770.COO 

3.2«i.Ooa 

109.000 

13,770,000 

8.89U.00O 

600,000 
1,000.000 

8.054. 1 OV 
3.070.U0C 

307,100 
839.000 

819.700 
79.400 

8.068,300 
8,780,800 

267.000 

Nassau 

3,900 

Market 

500,000 
500,000 

3.0O3.M00 
8.o;i,ioo 

6K.100 
298.100 

171 Wo 
58.400 

8,588.800 

1,5M.«0C 

450.000 

St.  Nicholas 

445,700 

Jhoe  &  Leather.. 

500.000 

8,453,000 

690,000 

135.000 

3,371,000 

450,000 

Corn  Exchange.. 

1,000.000 

1,8V«.OOC 

415,000 

03.000 

8,083.0,)0 

4.800 

Continental 

1,000,000 

8.048.»aC 

1,531.600 

loKioo 

8.338.900 

763^00 

Oriental 

300.000 

!t.ijii.i>K 

1 7.90O 

868.400 

1.8S2.DO0 

...... 

Marine 

400.000 
1.500,000 

8.500,000 
83.661.000 

1.078,000 
a.4«J,400 

141.000 
607.800 

4,4.>2.0oCi 
8«,949.2.X) 

49.000 

Importers'  A  Tr.. 

1.118.800 

Park  

8,000,000 

18.5!«.200 

4.63:1.900 

467.S00 

82.2U.80C 

46,000 

Mech.BkK.Ass'n 

500.000 

W)7.700 

185.0,30 

6.70ij 

753.i>00 

North  Klver 

840.000 

l.aSB.200 

2S.800 

l»i.a<K 

I.23i.300 

...... 

East  River 

850,000 

1.085,900 

131.700 

72.800 

813.500 

888,600 

fourth  National. 

3,800,000 

80.313.OOC 

4.593.500 

«to.»oo 

20.431.500 

809,500 

Central  Nat 

8,000.000 

9.885.000 

552,000 

1.347.000 

9.039.000 

1.887.000 

Second  Nation'!. 

300,000 

a.otts.ooo 

69B.IHX) 

290.000 

3.535.000 

».00O 

Ninth  National.. 

750,000 

e,H59.00C 

1.687.100 

204.900 

7,834.700 

580,800 

First  National.. 

500,000 

17,087.000 

4,504.400 

239.800 

19.270.300 

439.600 

Third  National.. 

1,000,000 

7,021.000 

1.365.300 

818.000 

7.369. 70O 

N.  y.  Nat.  Exch.. 

300,000 

1.574.600 

239,700 

87.000 

1.321.000 

265  JMO 

Bowery  National 

250,000 

1,7J4.000 

41.OO0 

371.000 

1.47H.400 

225,000 

iV.  York  County.. 

800,000 

1,451.300 

13.40C 

418,900 

1.671,100 

180.000 

(3erm'nAmeric'n 

750,000 

8,722.90u 

888.400 

29.100 

2.476.900 

...... 

Chase  National.. 

300,000 

6,001,000 

1.165.900 

202.8X 

5.662.70e 

•1300 

Fifth  Avenue.... 

100,000 

1.839,300 

874,300 

188.1'I0 

1,073  8  0 

German  Exch.  .. 

20l),000 

1,272.800 

81.900 

199,0J0 

1.416.400 

(iermiinla 

200,000 

1.815,800 

113,600 

836.40) 

1.528,100 

,,..., 

U.S.Nat. 

500,000 

4,820,500 

1,274.400         54.000 
67.1S3,405  13,812.8.)0 

5.244.400 

448.S0O 

Total 

81.182,700 

319,542,83' 

334,783.800 

19366.000 

I'he  deviations  from  returna  of  previous  week  are  as  foUowB : 

boans  and  discounts Dec.  tl.4S1.900  i  Net  deposits...    Dec.    17,986300 

Specie Dec.    4,702.t00  I  Circulation Inc.  80300 

Lisml  tenders Dec         84.200  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loans,  Specie. 

1881                   t  S 

Mar.    5.... 898.485.400  51,894.100 

"     12. ...296.252.900  55,S6S.000 

"      19.... 300,177.300  50.532.000 

"     28.... 3013,622.000  57,W!.9,900 

April   2  ...300.28-1.100  57,«ll.OOO 

9, ..  .363,214,400  >V3. 129,80(3 

••      18.... 300.38.3.4130  8a.M19.30<3 

••     23. ...303,717,600  6(1.801.200 

"     so,,.. 304,433,200  69,2S9,400 

Mar      7....310."30.000  73.346.500 

••      14.... 317.730,900  7»,>«7,700 

•'     21. ...324.192.800  80.518.500 

"     28. ..  .332,025,700  79.1,31,H00 

June    4.,.. 341.094,900  78.052,100 

"      11  ...347.491.900  7(i.M02,8OO 

"     18, ..  .316.566.800  75.611,000 

"     25. . .  .34.'5,490."li0  77.(p91,50O 

Julv    12. ..350.491, 100  76,415,600 

9.... 352,858,800  77,728,500 

••      18.....S48.744,4I30  81,(tl«,M00 

"     23.... 349,240,500  81,4»1,100 

••     30...,319,18S,400  81.013,400 

Aug.    6... 350.684.800  76.3lii.»00 

••     13.... 331.021.700  7!.!vll.lOO 

"     20.... 349,512.800  67.138,100 


L.  TeTiders.    Deposits. 
(  t 

13,289,200  274.442.600 
12.466,800  871.668.800 
12,241.200  277.931.600 
12.934.500  273.386.500 
12.710.500  279,495,400 
I2.4r2.700    282,788.500 


Circulation.  An.  Clear 

15.448,500  1241.03O.67» 
15.466.100  1020.907.960 
13.771. :00  8l2.303.68t 
16,6:i0.500  774.884.70S 
16.713,500    960.448.290 


13.428.600 
14.418.200 
13.784.700 
16.024,600 
17,131,100 
17.873.000 


288,821,100 
292.653.000 
294.936.300 
805..333.B00 
Slrt.S  18.400 
326.611,700 


18,633.800    S32.1,S2.S00 
18,325.300    339.548.800 


13.313.200 
18.474.300 
18,092.900 
17.112.300 
16.281.300 
17,058,700 
l«,75i,000 
16.031.800 


315.643.200 
344.307.600 
313.810.800 
346,488,100 
349.813.000 
3S1.1S<9.5(30 
332.858.800 
331.777,900 


16.060.000  317.312,700 
15.927.000  342.r22,400 
lj.812.800    334,7»3,800 


16.709.000  815,034.4,8* 
16,860,200  724,170.358 
17.217.400  978.283386 
19.600,100  870.882.885 
18,664.200  1144.476.780 
18.596.900  1078,358.065 
19.13S..'10O  1212.847.632 
19.301.200  1198.726.141 
19,263.300  91U,3>.ll.80O 
19.238.100  97.8.180.859 
I9..)05.300  ini9JJ15.0»l 
19.14 1.*)0  05:).507.1S» 
19.178,800  «14,r24,68» 
19.149.200  831.848.908 
hi.lM.300  844.816.881 
19.185.300  934,014.185 
19,212.900  932.788.3aS 
10.360.800  847,09  ..61 3 
19,486.000  686.048.774 
19,366,000   885.491.3U 


Boston  Banks. — The  following  are  the  totals  of  the  Bostoa 
banks  for  a  series  of  weeks  past : 


1981. 
.May    9.. 

"     1.1.. 

"     23. . 

••     30.. 
June  6.. 

••     13.. 

"    20.. 

"     27.. 
July    6.. 

"      11  . 

••    .18.. 


Loatis. 
t 

149.674.900 
150,S:W.500 
190.121.100 
151.061.400 
152.84e,.300 
151.29«.400 
19(1.957.-«) 
15*.6S7.000 
160,767.100 
161.586.800 
168,181300 
163,743,900 
164.264.800 
165,383.500 
165.169300 
18(1.110,7C0 


Specie. 

6.714,400 
8.843.400 
6.878.700 
7.303,700 
7,964,200 
7.853.900 
8.2"0.100 
8.457.100 
8,857.800 
9.111,900 
9.848,100 
10.345300 
10.888.000 
10,192,400 
9,132.800 
8,712,500 


L.  Tenders. 
* 
3.117.300 
3.039,100 
8,938.200 
3.894.700 
3380.100 
8328300 
3,174.500 
8312,900 


Deposits.* 

05.954.900 

96.911.700 

98.513,900 

10'.,631,500 

106.244,700 

109,751,500 

114,58.8,700 

116.102,600 

3377.600    112.963300 

3395.600    113.193.800 

114,086.000 

114,598,000 
113,893.900 
114.431.41)0 
t:l.85:f.4fl0 
110,450,000 


Clrtulotion.  An-  Clear 


30.7'.(0.800 
80,93>».900 
30,997.100 
30.478.500 
30,822,700 
80.989.600 
80.716300 
«0,77S.IOO 
30.948.100 
80,901300 
81,07<,600 
81,886,100 
31376.600 
31.491.900 
31.439,100 
31,689300 


95.2-J7.624 
8.5,403.247 
92.454308 
96.8S137I 
92.868.81S 
87.608368 
83,884.803 

88.4n.aa7 

104.780.730 
83,078.711 
81388.«B0 
88.6843*7 
7X330,460 
80:882.064 
793S33D0 
80.4a93G« 


8.309.300 

8,704300 
Aug.  1..  164.264.800  10.888.000  3.797.700 
••  8..  165,383.500  10,192.400  3.2-8.700 
"  16..  165.169300  9,132.800  8.116,000 
•'  22..  18(1.110,7C0  8,712.500  3.123,600 
*  Includtntr  the  Item  "  due  to  other  banks. 

Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

L.  Tenders.      Deposits.  Circulation.  An-  OUar. 

*                    »  *  t 

18.906.813       «.?.027,30«  10.473.543  66.07B.479 

19.494.116       e8.8"9.103  10.334.183  91.688.88? 

21.810394       70.497.586  10.219.090  6a.t6S388 

83.17  4.323       71.688.803  10,837,440  62314.8M 

83,7«),C66       74,962.614  10,843.810  66.488.648 

83.850367       •i4.ft33.519  10.478.009  a8.57V,ee» 

21.920.180       74301.779  10.473.674  60.077340 

27 78.188.818       21.981.086       74.343.(»5  10.447.1.'1a  9e.680.8'7O 

JulT     5 79.1.81.999       81.536.243       74.019.912  10.40»,7«7  81388.680 

•■      11     77.781,>.I9       81.91.3.714       74.288.1(03  10319370  50371390 

"      18 77.364.707       8il.Ht3.465       7.5.1.38.751  10.8R/.T71  60^80355 

••      83 77.746354       i8304304        74,910066  10386,687  49.S863M 

Aug.   1 78.897,888       88  888,889       76  008300  10.370.894  46,448.867 

••       8 78.600.848       82,48«.na0       74.810.237  10.908.088  61.S4II.7S8 

"      16 79.014.4;8       81.9t7.747       74.001.887  10316.178  44.04a.7M 

"      »J 79,149.488       «l,4i3.V7t       ■ra.80e383  10303,483  48.449.130 


1881. 
Mar    9.. 
-      16.. 


Loans. 
« 

75.101.008 
74.801.579 
74.942.670 

"     SO.. 75,34».4-9 

June   6 76.812.561 

••      13 76,471,207 

•'     2.1 77.951,888 
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The  IjrVBSTORs'  Supplbmbst  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Citiei  and  of  the  Stocks  and  Bonds 
of  Railroads  and  ot/ur  Companies.  It  ii  published  on  the  last 
Baturday  of  every  other  mod:,— viz.,  February.  April,  Jane, 
August,  October  -ind  Decmber.  and  is  furnished  without  extra 
ehargt  to  a>.l  regular  subscribers  of  the  Cheosiclb.  Single  copies 
are  sold  at  $2  per  copy. 


ANNUAL    REPORTS. 

Atlanta  &  West  Point. 

{For  the  year  ending  Jttne  30, 1881.) 
This  small  and  prosperous  Southern  road  issues  its  report  for 
the  year  ending  June  30.  Since  the  close  of  the  fiscal  year  a 
stock  dividend  of  100  per  cent  has  doubled  the  capital.  The 
bonded  debt  is  hardly  more  than  nominal  and  will  soon  be  paid 
off. 

The  President's  report  says  that  the  results  of  the  year  are  as 
favorable  as  could  have  been  expected,  in  riew  of  the  general 
reduction  in  rates  and  the  increased  cost  of  working,  on  account 
of  higher  prices.  The  rates  how  prevailing  on  through  busi- 
ness and  those  established  by  the  Commission  on  local  business 
do  not  admit  of  the  accumulation  of  any  considerable  reserve 
fond. 

The  earnings  for  the  year  were  as  follows  : 

1880-81.  1879-80. 

PiuMiKB 8114,227  $110,592 

FrelSt 263.200  220,215 

HaU»,i]EO 40,026  37.322 

Total ; $118,054 

Espenses 310,420 

Neteamiiigs $107,634  $153,329 

Expenses  include  $6,000  for  rental  of  Central  and  Georgia 
tracks;  also,  about  fBO.OOO  for  new  equipment  and  other  better- 
ments of  property.  The  large  increase  in  expenses  is  due 
partly  to  these  bettermente  and  to  the  heavier  lower  rates  and 
general  increase  in  prices. 
Payments  from  net  earnings  were  as  follows. 

Net  enruings  as  above $107,634 

Interest  accouut $3,524 

Dividends,  8  per  cent 93,576—  102,100 


$368,130 
214,801 


Surplus  for  the  year 

The  general  account  June  30  was  as  follows. 


$5,533 


Stock  ($15,212per  mile) $1,232,200 

Bonds  ($556  per  mile) 4.5,000 

Accounts  aod  balances 15,440 

Profit  and  loss ■. . ,  42|273 


Total $1334  913 

Koad  and  property  ($14,675  per  mile) '.'$1,188,656 

Stock  Vick.tbnrg  &  Meridian  B.  R 3,234 

Accounts  and  balances  receivable 85,070 

0««1' 57,958-    1,334,913 

GENERAL  INVESTMENT  NEWS. 

American  Iron  and  Steel.— The  statistics  of  iron  production 
ta  1880  have  been  compiled,  as  usual,  by  Mr.  James  M.  Swank. 
His  report  has  the  following :  Counting  all  pig  iron  produced 
*ith  mixed  fuel  as  if  it  had  been  wholly  made  with  the  fuel 
chiefly  used  in  the  mixture,  whether  anthracite  or  bituminous 
coal,  the  quantity  of  pig  iron  smelted  with  anthracite  coal, 
bitummous  coal  or  charcoal,  from  1872  to  1880,  w»s  as  follows, 
in  net  tons : 


Tear.  Anthracite. 

J872 1,369,812 

JIX? 1,312,7.54 

}87* 1,202,144 

JfJS 908,046 

MTg 794,578 

J877 934,797 

1878 1,092,870 

1879 1.273,024 

1880 1,807,651 


-Fuel  used 

Bituminous. 

984,159 

977,904 

910.712 

947,545 

990,009 

1,061,945 

1.191,092 

1.438.998 

1,950,205 


Charcoal. 
500,587 
577,d20 
576,557 
410,990 
308,649 
317,843 
293,399 
358,873 
537,558 


Total. 
2,854,5.58 
2,868,278 
2,689,413 
2.266,581 
2,093,236 
2,314.585 
2.577,361 
3,070,875 
4,295,414 


PBODUOnON  OF  BESSEMBE   STEEL  IN  1880. 

The  total  quantity  Of  Bessemer  steel  ingots  produced  in  the 
United  autes  in  188O  waa  1,203,173  net  tons,  or^l,074,262  gross 
tons,  against  923,972  net  tons  in  1879,  732.226  net  "om  in  1R78 
and  560,587  net  tons  in  1877.  The  increlse  over  1879  was  274  201 
net  tons  or  30  per  cent ;  over  1878  it  wm  470^947  net  tons  or  64 
^V:li  T  1877  'twas  642,586  net  tons!  or  115  P  cent 

Tears. 
1872. 
1873. 
1874. 
1878 


yet  tons. 

120,108 

170,652 

191,9J3 

,Q_« 375,517 

*876 525,996 


Tears. 

1877... 

1878... 

1879... 

1880... 


yet  tons. 
560,587 
732,2'2(; 
928,972 
1,203,173 


to^o?8^°lfc°L^'''*''™*""-'"l*^'  '■*"^  '"  1880  was  954.460  net 


rear*.  Ifet  Tons. 

1867 2.550 

1868 7,225 

1869 9,6.50 

1870 ". 34,000 

1871 38,250 

1872 94,070 

1873 129.015 


rear*.  AX  Tons. 

1874 .....144.954 

1875 290,863 

1876 412,461 

1877 432,189 

1878 550,398 

1879 : 683,964 

1880 954,460 


IRON  BAILS  AND  EOLLED  lEON.    .  ■ 

The  following  table  gives  the  production  of  all  kinds  of  rolled 
iron  from  18C4  to  1880,  in  net  tons. 

Other  Rolled 

Tears.                                  Iron  Bails.                    lion.  Total. 

1864 335,369                     536,958  872.327 

1865 356,292                      600,OJ8  856,340 

1866 430,778                      595,311  1,026.089 

1867 459,558                     579.838  1,039,396 

1868 499.489                     598,286  1,097,775 

1869 583,936                     642,420  1,226,3.56 

1870 586.000         70.-..000  1,291,000 

1871 737.483         710,000  1,447,483 

1872 905,930         941,992  1,847,922 

1873 761,062  1.076,368  1.837,430 

1874 584,469  1,110,147  1.694,616 

1875 501,649  1,097,837  1,599.516 

1876 467.168  1,042,101  1,509,269 

1877 332.540  1,144.219  1,476,759 

1878 322.890  1,232,(!86  1,555,576 

1879 120,160  1.627,324  2.047,484 

1880 493,762  1,838.906  2,332,668 

Boston  &  Albany— New  York  New  Haven  &  Hartford.— At 

a  recent  meeting  of  the  directors  of  the  Boston  &  Albany  Rail- 
road, a  proposition  was  made  for  a  lease  of  the  New  York  & 
New  Haven  Railroad  by  the  former,  for  a  term  of  99  years,  at 
an  annual  rental  of  9  per  cent.  It  is  understood  that  the  propo- 
sition was  the  result  of  a  conference  between  Mr.  Vanderbilt 
and  the  New  York  &  New  Haven  board  and  Mr.  Bliss.  Mr. 
Bliss,  howtver,  did  not  urge  it  at  the  meeting  of  his  directors. 
It  was  stated  that  Mr.  'Vanderbilt  was  in  favor  of  it,  and  that 
he  might  even  consent  to  assume  half  the  lease.  The  rate  of  9 
per  cent  was  mentioned  in  the  proposition  because  that,  it  was 
claimed,  is  what  the  New  York  &  New  Haven  is  now  earning. 
One  of  the  State  directors  oflfered  a  resolution  that  it  was  inex- 
pedient to  make  the  lease  at  9  per  cent.  This  resolution  was 
finally  adopted  by  a  vote  of  eight  to  three.  It  was  argued  by 
those  who  opposed  the  lease,  in  the  first  place,  that  the  rental 
was  too  high.  A  computation  showed  it  would  entail  a  per- 
petual expense  of  about  $1,600,000  a  year.  The  capitalization 
of  the  proposed  leased  road  was  stated  to  be  nearly  double  what 
a  parallel  line  could  be  built  for. 

Canadian  Paciflc. — Forty  miles  of  the  main  line  of  the 
Canadian  Pacific  are  now  completed  west  of  Portage  La  Prairie. 
Grading  on  the  whole  of  the  air-line  between  Winnipeg  and 
Cortage  La  Prairie  is  going  on,  and  track-laying  has  been 
commenced.    It  will  be  finished  for  traffic  by  September  1. 

Montreal  dispatches  report  that  the  Canadian  Pacific  Railway 
Company  has  begun  its  financial  career  on  an  extensive  scale 
by  selling  to  a  syndicate  of  Montreal  and  New  York  bankers 
$10,000,000  of  five  per  cent  bonds,  the  first  issue  of  $25,000,000 
charged  against  their  land  grant  in  the  Northwest.  The  price 
paid  by  the  syndicate  is  92^  per  cent.  In  October  next 
$5,000,000  more  will  be  placed  on  the  market  on  the  same 
account  in  New  York.  The  remainder  will  not  be  issued  for 
some  time.  Montreal  has  taken  $2,600,000  for  its  share.  The 
syndicate  is  represented  in  New  York  by  John  S.  Kennedy  & 
Co.  The  land  office  of  the  company,  which  has  been  only 
shortly  opened,  has  already  sold  400,000  acres  of  land  at  $2  50 
per  acre,  and  negotiations  are  now  pending  for  the  sale  of 
400,000  acres  more.  The  company  has  agreed  to  accept  pay- 
ment for  lands  in  its  5  per  cent  bonds  at  110. 

Chicago  &  Alton— St.  Louis  Bridge. — Salt  has  been  brought 
in  a  county  court  in  Illinois  in  the  name  of  the  people  of 
Illinois  against  the  Chicago  &  Alton  Railroad  Company,  the 
Wiggins  Ferry  Company  and  the  tit.  Louis  Bridge  Company, 
for  an  injunction  restraining  the  operation  of  the  pooling 
arrangement  existing  between  those  companies,  on  the  ground 
that  such  combinations,  preventing  competition  in  the  trans- 
portation of  freight  across  the  Mississippi  River  at  St.  Louis, 
injure  the  public.  The  suit  is  brought  on  information  of 
prominent  citizens  and  shippers  of  Madison  and  St.  Clair  coun- 
ties. 

Chicago  Burlin?ton  &  Quincy— Wabash  St.  Louis  & 
Pacific'. — Of  the  complications  between  these  companies,  the 
Boston  Transcript  says : 

"It  will  be  remembered  that  the  Union  Pacific,  the  Chicago 
Burlington  &  Quiney  and  the  Wabash  entered  into  an  agree- 
ment about  a  year  ago  defining  their  respective  territories.  In 
this  agreement  the  Union  Pacific  and  the  Wabash  agreed  to 
keep  out  of  the  territory  of  the  Chicago  Burlington  &  Quiney 
in  Nebraska  ;  the  Chicago  Burlington  &  Qaincy  agreed  not  to 
extend  its  line  to  Denver,  and  theWabash  agreed  to  keep  out  of 
the  territory  of  the  Chicago  Burlington  &  Quiney  in  Iowa,  save 
that  these  two  roads  were  to  extend  the  Missouri  Iowa  & 
Nebraska  Road  jointly  through  southern  Iowa  to  Omaha. 
Daring  this  summer  the  Wabash,  in  violation  of  this  agree- 
ment, nas  built  into  Des  Moines.  This  the  Chicago  Burlington 
&  Quiney  considered  a  violation  of  the  compact  of  1880,  but 
only  grumbled.  A  few  weeks  ago  the  blood  of  the  Chicago 
Burlington  &  Quiney  managers  was  again  stirred  by  the  organi- 
zation of  a  company  to  extend  the  Missouri  Pacific  up  the 
west  bank  of  the  Missouri  into  the  Nebraska  territory  of  the 
Chicago  Burlington  &  Q'uincy.  Mr.  Perkins,  the  Vice-Presi- 
dent of  the  Burlington,  notified  Mr.  Gould  that  his  company 
considered  this  action  to  be  in  violation  of  the  agreement  of 
1880.    Mr.  Gould  said  that  he  cOuld  not  so  regard  it,  and  that 
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he  proposed  himself  to  bnlld  this  wwt  -shore  road  into  Ne- 
braskn.  Forthwith  thuBiirlingtoa  men  put  on  thuir  war  paint, 
»nd  dnring  tlic  yant  tlifne  week.s  man/  coan«ils  hav«  been  lield 
In  this  city,  at  wliicti  not  only  the  dii'ectofH  of  th^Uhicago  Bur- 
lington &  Quinsy,  but  all  the  liical  manajfcrs  West  Iiuvh  b«en 
present.  They  foiiiially  nuliHed  thft  Union  Pacilli;  and  the  Wa- 
bash oompanie-H  t  hat,  the  compact  of  1880  having  been  twice  bro- 
ken (flrot  by  the  Wabash  extension  to  Des  Moine.s  and  Hec(mdly 
by  the  starling  of  a  railroad  up  the  west  bank  of  the  Missouri 
by  a  company  in  which  the  Wabash  and  Union  I'aiilic  were  the 
directors),  the  Chicago  Burlington  &  Quincy  Railroad  Com- 
pany should  act  independently  In  regard  to  its  extensions,  and 
as  its  own  interests  dictated.  This  of  course  meant  nothing 
less  than  an  immediate  extension  to  Denver.  Mr.  Jay  Giuld 
then  notified  the  Burlington  Company'  that  if  it  built  into 
Denver  he  would  immediately  extend  the  Missouri  Kansas  & 
Texas  from  Quincy  into  Chieago,  parallel  with  the  Chicago 
Burlington  &  Quincy's  Illinois  line." 

Chicago  St.  Pan!  Minneapolis  &  Omaha.— It  is  reported 
that  the  Chicago  St  Paul  Minneapolis  &  Omaha  Road  has  sold 
f2,2.')0,000  worth  of  land  to  an  KngUsh  colony  in  which  the 
Duke  of  Sutherland  is  interested. 

Cinciunati  Southern. — There  was  much  competition  in  the 

bids  for  the  lea.fe  of  this  ro.ad  which  were  opened  at  Cincinnati 

on  the  25th   instant.    At   12  o'clock  the   trustees  commenced 

opening  the  bids  for  the  lease,  which  is  to  be  for  twenty-five 

,  years  in  live  periods  of  five  years  each,  with  separate  annual 

.rental  during  each  of  the  live  periods.    The  first  bid  was  by 

.the  Louisville  &  Nashville  Railroad  Company  as  follows  :  For 

the  first  period,  $.5(;(),000   annually  ;  second  period,  $700,000; 

third  period.   $800,000;  fourth  period,  f900,000;  fifth   period, 

.  $1,000,000;  total.  $19,500,000. 

The  second  bid  was  by  the  Cincinnati  Common  Carrier  Com- 
pany, W.  H.  Clements,  President.  For  the  first  period,  $550,- 
000  per  year;  second  period,  §750,000  per  year;  third  period, 
fiiOO.OOO  per  year;  fourth  period,  $1,050,000  per  year;  fifth 
period,  $1,2.50,000  per  year;  total,  $22,500,000. 

The  third  bid,  by  Clements,  West,  Lippincott  &  Co.,  was 
somewhat  informal  and  not  strictly  in  conformity  with  the 
terras  of  the  proposals. 

The  fourth  bid,  by  R.  G.  Huston  &  Co.,  was  as  follows:  For 
the  first  period,  $720,000  per  year  ;  second  period,  $840,000  ; 
third  period,  $960,000;  fourth  period,  $1,120,000;  fifth 
period,  $1,200,000;  total,  $24,200,000. 

The  fifth  bid,  by  George  F.  Doughty  and  associates,  was  as 
follows  :  First  period.  $747,000  ;  second  period,  $817,000  ;  third 
period,  $1,000,000  ;  fourth  period,  $1,100,000  ;  fifth  period,  $1,- 
200.000  ;  total,  24,420,000. 

The  last-named  parties  made  an  alternative  bid  as  follows  : 
First  period,  $1507,000  ;  second  period,  $707,000  ;  third  period. 
$1,000,000  ;  fourth  period,  $1,200,000;  fifth  period,  $1,500,000  ; 
total,  $25,070,000. 

The  same  parties  submitted  another  modification  of  the  same 
bid. 

The  sixth  bid,  bv  John  Scott,  representative  of  the  Alabama 
Great  Southern  Railway  Company,  did  not  comply  with  the 
terms  of  the  invitations  tor  proposals  and  was  rejected. 

The  seventh  bid  was  by  Fred. Wolf,  in  the  interest  of  the  Ala- 
bama Great  Southern  road.  For  the  first  period,  $800,000  per 
annum ;  second  period,  $900,000  ;  third  period,  $1,000,000 ; 
fourth  period,  $1,090,000  ;  fifth  period,  $1,250,000 ;  total,  $25,- 
300,000. 

The   eighth  bid  was  by  E.  W.  Cole,  for  the  East  Tennessee 
Virginia  &   Georgia  Railway.    For  the  first  period,  $600,000; 
■  second  period,  $750,000;  third  period,  |900,000;  fourth  period, 
11,000,000;  fifth  period,  $1,400,000;  total,  $24,500,000. 

The  ninth  bia,  by  James  M.  Clark  &  Co.,  was  informal.  It 
offered  to  pay  $20,000,000  in  3}^  per  cent  United  States  bonds 
for  the  road  and  assume  all  its  other  obligations  and  liabilities. 

The  tenth  bid,  by  .Samuel  Thomas  and  associates,  was  as 
follows:  First  period,  $880,000;  second  period,  $1,1 10,000;  third 
period,  $1,250,000;  fourth  period,  $1,375,000;  fifth  period, 
$1,550,000;  total,  $30,S2'">,000. 

The  reading  of  the  bids  was  concluded  at  12:35  P.  M.,  and  the 
boardadjourned.  The  suras  named  are  annual  rentals  for  each 
of  the  five  years  constituting  a  period. 

Colombtis  Hocking  Yalley  &  Toledo.— The  Cincinnati  En- 
guirer  reports  that  the  articles  of  consolidation  were  filed  at 
Columbus,  August  21.  The  document  recites  that  the  compa- 
nies are  consolidated  under  the  name  of  "  Col.  Hocking  Val.  & 
Tol.  Railroad  Company,"  with  an  authorized  capital  stock  of  $20,- 
000,«00— $10,217,200  of  which  is  to  be  issued  in  exchange  for  stock 
of  the  companies  c:nsolid...ted.  Columbus  &  Toledo  and  Colum- 
bus &  Hocking  Valley  shares  are  to  be  exchanged  for  the  new 
stock,  share  for  share,  but  Ohio  &  West  Virginia  stockholders 
get  a  share  and  a  half  of  the  new  for  every  share  of  the  old 
surrendered  by  them.  The  par  value  of  old  stock  is  $50,  and 
that  of  the  new  $100  per  share.  There  are  less  than  two  hun- 
dred shares  of  the  stock  of  old  companies  outstanding,  all  the 
rest  having  been  surrendered  to  the  Cleveland  syndicate  at  the 
price  agreed  on  nearlj-  two  months  ago.  The  total  number  of 
shares  of  original  stock  was  95,250. 

Notice  was  given  for  an  election  of  seven  directors  of  the  new 
company  to  be  held  on  the  10th  of  September,  at  which  time 
the  Cleveland  owners  will  be  made  directors. 

Concord— Boston  &  Lowell.— The  directors  of  the  Concord 
Railioad  and  the  Boston  &  Lowell  Railroad,  with  its  leased 
linee  and  branches,  have  entered  into  a  business,  or  pooling, 
arrangement,  by  which  &.11  those  lines  will,  for  the  next  five 
years,  be  managed  by  the  present  management  of  the  Concord 


Railroad.    It  Is  andentood  that  the  papora  have  been  signed, 
and  it  has  been  decided  to  make  the  change  on  Sept.  1. 

CloTelnnd  IMt.  Vernon  ft  Columbns.— At  Akron,  0.,  Aiur. 
20,  the  Cleveland  Mount  Vernon  i1(  Colambns  Railroad,  extend- 
ing fnim  Hudson  to  Columbus,  and  also  tr)  Dresden,  with  its 
frinchise4,  equipments,  tolls,  property  and  interests,  was  sold. 
It  was  purchased  for  $1,142,200.  There  wai  only  one  bid,  that 
of  H.  W.  Smithers,  of  New  York,  representing  the  Porcbasinff 
Committee  of  Holland  bondholders.  Mr.  Smithers  immediately 
paid  $20,000  upon  the  parchase  by  certified  check. 

Urand  Rapids  &  Indiana.— The  cashier  of  the  land  depart- 
ment, Mr.  G.  C.  Pierce,  makes  the  following  statement  of  sale* 
for  the  month  of  July,  1881 : 

Land  lalen.  Ifl81.  1880. 

Total  fnruioiitli  (J.  R.&1.RR.  lands  fae.O??  $11,304    Ino..9ft4.773 

Total  for  seven  inontlui 356,373  341,902    luo..    U,171 

Total  g;il<;8  O.  K.&  t.  KK  lands 3,921,070     

C.   I.  Co.    liiteruat  III  joint  lanila,  F. 

&  P.  M.  Uallway  fur  iiHintli 3,755  880,000    Inc..      2,ff75 

C.  I.  Co.    Iiitcrestliijolut  iBndB,  P. 

<b  P.  M.  Hallway  for?  montlin...  9,466  50,313  Dee.  40,846 
C.  I.  Co.    lutcrpst  In  joint  lana»,F. 

A  P.  M.  Railway,  total  Hales 330,308     

Total  for  month  U.  K.  &  I.  and  C.  I. 

Co.'d  laiiUa 00,M33  12,184    Inc..   57.648 

Number  of  acres  certified  to  Grand  Rapids  &  Indiana  Rail- 
road Company,  852.960-28;  number  of  acres  sold,  298,570; 
remaining  unsold,  554,390;  number  of  acres  acquired  by  pur- 
chase from  Flint  &  Fere  Mar^iuette  Company,  88,238  ;  number 
of  acres  sold,  22,577  ;  remaining  unsold,  16,661. 

Lake  Shore  &  Michigan  Soathern— Detroit  Hlllgdale  ft 
Southwestern.- The  Detroit  Post  and  Tribune  saya :  "The 
information  that  ';he  Lake  Shore  &  Michigan  Southern  Railway 
Company  has  purcha-sed  the  Detroit  Hillsdale  &  Southwestern 
comes  directly  from  Mr.  Elijah  Smith,  of  Boston,  who  has  the 
control  of  the  stock  of  the  road.  He  says  he  has  so'd  the  road 
to  William  H.  Vanderbilt." 

— A  press  dispatch  of  Aug.  25,  sars  :  "  Rumors  have  been 
current  alleging  the  purchase  of  the  Detroit  Hillsdale  &  South- 
western Railroad  by  the  Lake  Shore  &  Michigan  Southern 
Company.  No  sale  has  been  consummated,  and  none  is  con- 
templated, but  negotiations  are  now  pending  for  the  ratification 
of  a  contract  under  which  the  road  will  hereafter  be  operated 
by  the  Lake  Shore  Railway  Company." 

Long  Island  Railroad.— At  the  call  of  the  Receiver  of  the 
Long  Island  Railroad,  a  number  of  bondholders  met  at  115 
Broadway  to  take  action  as  to  the  proposition  to  reduce  the 
interest  on  the  Smithtown  &  Port  Jefferson  and  the  Rockaway 
branch  bonds.  The  branch  of  the  Long  Island  Railroad  from 
the  main  line  at  Smithtown  to  Port  Jefferson  was  mortgaged 
for  $600,000,  the  bonds  being  guaranteed  by  the  Long  Island 
Railroad.  The  bonds  were  to  run  thirty  years  and  bear  interest 
at  the  rate  of  7  per  cent.  At  the  meeting  on  Thursday  more  than 
$500,000  of  the  $600,000  in  bonds  were  represented  either  in 
person  or  by  proxy,  and  the  bondholders  agreed  to  exchange 
their  7  per  cent  bonds  for  five  per  cent  consolidated  bon&. 
Secured  on  the  whole  line  of  the  Long  Island  Railroad.  The 
bondholders  of  the  Rockaway  branch  agreed  at  the  same  time 
to  similar  terms.  Their  bonds  amount  to  $250,000,  run  thirty 
years  and  bear  7  per  cent  interest.  These  reductions  save  the 
company  about  $20,000  a  year  on  the  interest  account. 

Louisville  &  Nashville. — The  following  is  an  official  state- 
ment showing  the  gross  and  net  earnings  for  each  month  of 
the  last  two  fiscal  years: 

. 1879-80. . 

Miltt 

Qrost  Net  opt- 

eartiinga.    earnings,    rated. 

July IHlO.lilB     $150,1)64       972 

August.  443,749  154,806  1,107 
Beiiftier  527,214  229,577  1,107 
October.  609,577  279,809  1,107 
Nov'ber.  697,032  353,654  1,107 
Dec'ber.        681,811       346,943    1,107 


Uitei 

Gross 

Net 

ope- 
rated. 

earn  mgs. 
$772,536 

earnings. 
*289,961 

1.840 

827,088 

312.606 

1,840 

931.910 

382,922 

1,840 

1,000.326 

410.388 

1,840 

953,086 

425,842 

1,840 

949,184 

366,130 

1,840 

Six  moH.  $3,378,631  $1,520,755 

Jan'ary.  $674,455  $3'i5,903  1,107 

Feb'ary.  575,035  242,346  1.107 

March..  612,593  242.045  1,287 

April...  563,882  169.140  1,318 

May....  655,014  238,422  1,561 

June....  976,229  479,029  1,702 


$5,434,134  $2,187,811 

$816,959  $250,393  1,840 

805,124  201,568  1,840 

947.959  361,465  1,840 

850.862  317,187  1,840 

828,725  306,380  1,840 

1,227,885  573,710  1,840 

Six  mo8.  $4,057,211  $1,706,887  $5,477,516  $2,010,706 

Year....  $7,435,843 $3,227,643  $10,911,650 $4,198,518 

Michigan  Central. — The  Detroit  Mackinac  &  Marquette  Rail- 
road and  the  Mackinac  branch  of  the  Michigan  Central  will  be 
completed  by  October  1,  making  a  continuous  line  of  rail  com- 
munication from  Detroit  to  Marquette.  The  Michigan  Central, 
having  purchased  the  Detroit  &  Bay  City  Road,  has  a  direct 
line  to  the  Straits  of  Mackinac. 

Missouri  Iowa  &  Nebraska.— Tne  extension  of  this  railroad 
will  be  completed  to  Shenandoah  by  November  15.  The  old 
portion  of  the  road,  from  Keokuk  to  Humiston,  is  owned  by  the 
Wabash  Company,  but  the  extension  from  Humiston  westward 
is  being  built  jointly  by  the  Wabash  and  the  Chicago  Burling- 
ton &  Quincy,  and  will  be  jointly  operated.  The  new  distance 
from  Humiston  to  Shenandoah  is  about  one  hundred  miles,  and 
from  Shenandoah  to  Omaha,  by  the  Wabash,  fortjr-seven  miles. 
The  completion  of  this  line  to  Shenandoah  will  enable  the 
Wabash  to  open  and  operate  a  new  route  from  Chicago  to 
Omaha.  The  route  will  be  via  the  Chicago  Division,  the  Toledo 
Peoria  &  Warsaw  Division  and  the  Missouri  Iowa  i  Nebraska 
Division  to  Shenandoah,  and  thence  via  the  Wabash  Company's 
St.  Louis  line  to  Omaha. — N.  T.  World. 
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New  York  West  Shore  &  Bnffalo.-At  Albany,  N.  Y  ,  Aug. 
19.  the  largest  mortgage  ever  filed  m  Albany  County  was 
received  at  the  Clerk's  oBce.  It  is  for  $50  000,000  and  is  given 
by  the  New  York  West  Shore  &  Buffalo  Railroad  Company  to 
Se  United  States  Trust  Company  of  New  York  as  trustee. 
The  indenture)  sets  forth  that  the  railway  company  is  formed 
by  the  consolidation  of  the  New  York  West  Shore  &  Buffalo 
lUilway  Company,  the  North  River  Railroad  Company  and  the 
Jersey  City  &  Albany  Railway  Company.  The  purpose  is  to 
construct  a  railroad  from  Weehawken,  m  Hudson  County,  N. 
J.,  opposite  the  city  of  New  York,  along  the  west  shore  of 
the  Hudson  River  to  West  Point,  Nowburg,  Kingston,  CatskiUs, 
Athens  and  Coisackie,  to  or  near  Schenectady,  and  thence  along 
OT  near  the  south  shore  of  the  Mohawk  to  Utica.  Syracuse 
snd  Buffalo,  with  branches  to  the  cities  of  Albany  and  Syracuse. 
The  rate  of  interest  is  5  per  cent. 

New  York  Pennsylrania  &  Ohio.— A  statement  published  in 

London  gives  the  actual  earnings  for  Juce  as  follows  : 

Gross  earnings *iiZ'?I5 

Expenses,  rentals  and  all  cliarges d77,J.!0 

Net  balance $70,059 

As  compared  with  June,  1880,  there  was  an  increase  of  $78,- 
843  in  gross  earnings  and  of  $31,934  in  the  net  balance.  The 
six  months  ending  June  30  show  a  net  balance  of  $368,402,  being 
a  decrease  of  $53,223  from^  the  corresponding  period  last  year. 

North  Side  (Long  Island.)— This  road  will  be  sold  September 
S!7,  under  a  decree  of  foreclosure  made  bv  the  New  York 
Supreme  Court.  The  road  extends  from  Flashing,  N.  Y.,  to 
Great  Neck,  seven  miles.  It  was  formerly  consolidated  with 
the  Flushing  &  New  York  and  the  Central  of  Long  Island, 
forming  the  Flushing  North  Shore  &  Central  Company. 

PennsTlrania  Railroad.— The  gross  and  net  earnings  in 
July,  and  for  the  first  seven  months  of  the  year,  are  specially 
compiled  for  the  Chboniclb  in  the  table  below.  In  July,  1881, 
there  was  an  increase  of  $330,774  in  gross  earnings  and  $188,466 
in  net  earnings.  For  the  seven  months  there  was  an  increase  in 
1881  of  $2,450,543  in  gross,  and  $1,091,21S  in  net,  earnings. 


AU.  LINES  EAST  OF  PITTSBORO  AND  ERIE. 


-Gross  Eamings.- 


Jannary  . . 
February . 

Marcb 

April. 


1880. 
$3,083,551 
2,944,576 
3.278,186 
3,488,3t*6 
3,417,916 
3.221,476 
3,449.644 


-Net  Earninga.- 


1881. 
$1,206,861 
1,158,104 
1,799,226 
1,655,810 
1,688,610 
1,488,543 
1,490,971 


1880. 
$1,366,298 
1,232,182 
1.511,248 
1.495,582 
1,476,852 
1.012,247 
1,302,505 


1881. 

$3,189,215 

3,095,614 

3,844.304 

_  3,760,372 

irfay 3,856,897 

June 3,807.437 

July 3,780,418 

Total $25,334,257      $22,883,715      $10,488,125        $9,396,914 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1880  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  the  gain  since 
Jan.  1  this  year,  against  the  same  period  in  1880,  as  $146,380. 

ALL  LINES  WEST  OF  PITTSBURG  A  ERIE. 


January $381,539 

February 143,497 

Xarob 441,901 

April...... 496,764 

Mas 218.482 

June def.  56,400 

July 178,533 


Net  Surplus  over  all  Liabilities. 
1881. 


1880. 

$305,304 

116,710 

557.171 

312,269 

11,201 

8,481 

300,827 

Net  total $1,804,316        $1,611,963 


Inc.  or  Dec.  in 

1881. 


Ino . 
Inc . 
Dec. 
Ino  .. 
Inc  .. 
Dec. 
Dec. 


$76,235 
26.787 
116,270 
184,495 
207,281 
64.881 
122,294 


Gain.  $192,353 

Philadelphia  &  Reading.— The  following  is  a  comparative 
statement  of  the  Philadelphia  &  Reading  Railroad  Company 
and  the  Philadelphia  &  Reading  Coal  &  Iron  Company  for  the 
month  of  July,  and  for  eight  months  of  the  fiscal  year  to  date. 
1881  and  1880 : 


NET  RECEIPTS. 
-1880-81.- 


.„  „       ,  ,     _  J^^'y.        8  Montlis.         July. 

Ballroad  traffic $833,311    $1,935,634     $524,094 

Canal  traffic 72.873  174,700         34,411 

Bt^am  colliers 19,892  138,923  9,806 

Ricbmond  coal  barges.. Loss.    59.:  Loss.  .1.260  Loss. 1,654 


-1879-80.- 


^Iie  ([^oxnmtvcml  %xmt$. 


8  Months. 

$4,507,465 

121,446 

121.798 

2,968 


Total  Railroad  Co.  $925,104    $5,247,997     $566,659    $1,759,679 

Read.  Coal  A  Iron  Co...       165,576         531,595  33,954  iJs.   59;076 


Total  of  aU $1,091,060    $.5,779,592 

TONSAOE  AND  PASSENGERS. 

1880-1 


$600,014    $4,600,002 


-1879-80  — 


Coal  on  railroad. .  .tons. 

Horchaiidise ton-*. 

Passengers No. 

Coal  trau.by  •t.Xiol.tons. 


Month.  Tear  to  date. 
460,111  4,228.145 
403,137  3,919,789 
908,049  6,225,409 
50.406         353,940 


1 879-80. , 

Month.    Tear  to  date. 

211,634        2.021,452 

79,214  694,352 


Month.  I'tar  to  date. 

747.728  4,828,190 

684,857  4,124,626 

999,085  6,582,088 
51,705         354,065 

TONS  OF  COAL  MINED. 
. 1880-81 , 

Month.  Tear  to  date. 
Jtj  Coal  and  Iron  Co.  392,375  2,244,997 
Bytenauts 127,219  908,995 

Total 519,595       3,153,992  290,849       2,715,804 

Total  of  both  companies  for  month  of  Jnly,  1881  :  Gross 
receipts,  $3,129,316;  gross  expenses,  $2,038,256;  profit,  $1 ,0.91,060. 
Klchmond  &  Allegheny.-At  Richmond,  Va.,  Aug.124,  the 
cjse  of  the  Richmond  &  Allegheny  Railroad,  upon  the  petition 
of  George  B.  Harrison  on  behalf  of  himself  and  other  stock- 
Jolders,  praying  for  an  inj auction  to  restrain  said  company 
&om  eonsolidating  with  the  Atlantic  ;&  Northwestern  and  the 
Ohio  Central  Railroad  Companies,  was  before  Judge  Christian, 
rf  the  Hustings  Court.    The  railroad  company,  through  coun- 

!^^i^*  ^°'°r?;%*^'^  *'"**^  '°  *^e  petition,  and  the  case 
*ts  postponed  until  Friday  morning. 


COMMERCIAL    EPITOME. 

Feidat  Nioht,  Apquot  20, 1881. 

There  have  been  several  influences  acting  upon  trade  circles 
in  the  past  week.  Almost  the  last  hope  of  the  recovery  of 
President  Garfield  has  been  given  up,  and  at  this  writing  his 
condition  is  critical  indeed.  There  was  a  check  to  the  specula- 
tion in  bread-ttnffs,  attended  by  a  greatly-increased  business  for 
export.  A  speculative  "corner"  on  August  contracts  for  cotton 
has  disturbed  prices  for  this  staple.  Trade  generally  is  fair 
for  the  season. 

The  provision  market  has  been  alternately  higher  and  lower, 
though  the  course  of  prices  has  favored  an  advance  in  most  in- 
stances. This  market  is  but  the  reflection  of  the  Western  mar- 
kets, and  many  "long"  accounts  have  been  opened  in  Chicago 
during  the  past  week.  To-day  new  mess  pork  was  sold  here  at 
$18  75  for  contract  and  $19  25  for  re-packed  on  the  spot;  Sep- 
tember contracts  were  (juoted  at  $18  50  and  October  at  $18  65. 
Bacon  has  remained  quiet  and  nominal  at  9J^c.  for  long  clear 
here.  Cut  meats  have  been  dull  and  unchanged.  Beef  is  easy 
at  $22  50@$23  50  for  city  extra  India  mess.  Beef  hams  are 
quoted  at  $22@i$23.  Lara[  opened  easy  to-day  but  recovered, 
and  closes  a  trifle  higher,  with  prime  Western  sold  on  the  spot  at 
ll-42^@H-45c.;  August  options  realized  ll-42>6@ll"45c.;  Sep- 
tember, ll-37^@ll-42>6c.;  October,  ll-57}6@ll-60c.;  Novem- 
ber, ll-67?6@ll-72^c.;  December,  ll-72>6c.;  seller  year,  11-37^ 
@ll-42^c.;  January.  ll-80@U-87?^c.;  refined  to  the  Continent, 
ll'SOc.  Butter  has  advanced,  owing  to  the  scarcity  of  fine 
grades.  Cheese,  on  the  contrary,  is  easier,  at  10M@ll^o. 
for  good  to  choice  State  factory.  Tallow  is  strong  at  7@7>^e. 
Stearine  has  declined  to  12^4c.  The  following  is  a  comparative 
summary  of  aggregate  exports  from  November  1  to  August  20: 

1880-81.  1879-80.  Decrease. 

Pork lbs.    51,798,200  57.251,000  5,4.>2,900 

Bacon lbs.  587.908.627  668,559,657  80.651,031 

Lard lbs.  271.380,905  317,343,627  45,962.722 

Total lbs.  911,087,732  1,043.154,284      132,066,552 

Rio  coffee  has  been  rather  quiet  of  late,  and  prices  have  fallen 
to  12@12^c.  for  fair  cargoes  of  old  and  new  crop,  re- 
spectively. Mild  grades  have  been  fairly  active,  but  at  rather 
weak  prices.  Rice  has  been  moderatsly  active  and  steady. 
Molasses  has  remained  firm,  but  the  business  has  been 
confined  to  fair  jobbing  sales  of  the  grocery  grades,  boiling 
stock  being  neglected.  Spices  have  been  dull.  Tea  has  sola 
lower  at  auction.  Raw  sugar  has  been  only  moderately  active, 
but  has  continued  to  be  firmly  held  at  7%@7Hc.  for  fair  to 
good  refining. 

Bhds.         Boxes.  Bags.       MeUtdo. 

Receipts  since  August  1 i8  902  CIS  ♦i7,505  5 

Sales  since  August  1 28,420       90,112        

Stock  Angust  24,  IS^l 104,983       7,866       1,044,631  193 

Stock  August  25,  1880 122,678       9,479  911,859       6,683 

Refined  sugar  has  sold  freely  at  times,  but  has  latterly  been 
more  quiet,  at  rather  weaker  prices.  Crushed  closed  at  lO^c; 
powdered  at  10^@10!4c.,  and  granulated  at  ^%<:. 

The  market  for  Kentucky  tobacco  has  continued  active  for 
the  speculative  account,  mainly,  and  the  late  advance  in  prices 
is  fully  supported.  There  is  as  yet  no  adequate  relief  to  the 
drought  in  the  Ohio  Valley.  Sales  for  the  week  are  3,371  hhos., 
of  which  622  for  export  and  2,749  for  home  consumption  and 
speculation.  Lugs  are  quoted  at  6>6®7.}6c.,  and  leaf,  8@14c. 
or  about  2c.  up  for  leading  grades.  There  has  been  an  active 
and  general  demand  for  seed  leaf,  covering  the  growths  of  three 
years,  and  sales  aggregate  3,123  cases,  as  follows :  300  cases 
1880  crop,  Pennsylvania,  123^@18c.;  100  cases  1879  crop,  Penn- 
sylvania, 18@40c.;  200  cases  1880  crop.  New  England,  private 
terms;  288  cases  1879  crop.  State  flats,  15@17c.;  235  cases  1878 
crop,  New  York  State,  5^@10c.;  450  cases  1880  crop,  Wisconsin 
Havana  seed,  12^@16c.;300  cases  1879  crop,  Wisconsin,  4@10c.; 
200  cases  1880  crop,  Wisconsin,  private  terms;  650  eases  1880 
crop,  Ohio,  5@12?6c.;  300  cases  1879  crop,  Ohio,  10@13c.,  and 
100  cases  sundries,  6c.  to  18c.  Also,  700  bales  Havana,  85c.  to 
$1  26  per  lb. 

The  naval  stores  market  has  seldom  manifested  the  buoyancy 
and  strength  that  have  been  noted  during  the  past  week,  the 
direct  result  of  speculative  influence  aided  by  a  slight  curtail- 
ment in  the  production.  Strained  to  good  strained  rosins  have 
been  advanced  to  $2@$2  20  and  spirits  turpentine  to  49)6c., 
with  New  York  packages  selling  at  50c.  Petroleum  has  been 
quiet  but  firm.  "The  offerings  for  September  and  October  de- 
livery are  limited.  Refined,  in  bbls.,  7%c.  Crude  petroleum 
closed  at  805^c.  bid,  after  selling  at  8lMc.  and  80c.  Ingot  cop- 
per remains  firm  at  16%c.  for  I^ke.  American  and  Scotch  pig 
irons  have  been  less  active,  but  all  prices  remain  firm.  Steel 
rails  quoted  at  $55@$65.  Old  iron  rails  are  selling  freely  at 
$27  50@$28  for  T's,  and  $29  50@$30  for  DH's.  Hops  have 
been  quiet  but  without  farther  changes.  Wool  is  quiet  and 
easy.  There  has  been  a  further  large  movement  in  flaxseed  for 
etport,  amounting  to  80,000  bush,  to  arrive  in  September  and 
October  at  $1  40.    Alcohol  has  advanced  to  40c.  in  bond. 

'i'here  was  a  quiet  and  unchanged  market  for  ocean  freights, 
notwithstanding  lower  markets  for  breadstuffs.  The  tonnage 
in  port  is  moderate,  and  rates  are  therefore  fairly  sustained. 
The  engagements  to-day  were  :  Grain  to  Liverpool  by  steam, 
i%A.;  bacon,  22s.  6d.@25s.;  cheese,  30s.;  flour,  12s.  6d.@15R. 
per  ton  ;  cotton,  3-16@^d.  Grain  to  London  by  steam,  quoted 
6M®7d.;  bacon,  258.;  cheese,  32i.  6d.;  flour,  15s.  Grain  to 
Glasgow  by  steam,  quoted  4,!6®5d.;  flour,  17s.  6d. 
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COTTON. 

Fridat.  p.  M..  AngoBt  26.  1881. 
Thk  Movumrptt  of  thb  Crop,  as  indioated  by  our  telegramg 
fn)ra  the  Soath  to-niKbt,  is  ffiven  below.  For  the  weekending 
this  eveninir  (August  20),  the  tot*l  receipts  have  reached  35.078 
bales,  affainst  20.53S  bales  last  week.  13,063  bales  the  previous 
««k  and  17,818  bales  three  weeks  since.  The  detaiN  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows.  


Bttcipit  at— 


Galveston 

Indlunuln,  Sai. 
New  Orleans... 

Mobile 

Floriila 

Savannah  

BninsWk,  4c. 
Ciarleston 

■Pt.  Royal,  Ac. 
Wilmington  — 

Morcli'(lC.,&i' 
Nortolk 

City  Polnt.Ac. 

New  York 

Boston 

Baltimore 

Plilladelp'a.  Ac. 

Totals  this  week 


Sat. 

3r.e 

976 
91 

68:4 

364 

24 

ISO 

171 
5S 

83 


2.03; 


Hon. 


1,974 


2,465 
569 


964 

267 


393 

344 
178 
941 
130 


8.234 


Tiui. 


475 

1,345 
454 

1,228 

194 

21 

272 

223 
242 
82 


5.2^1 


Wed. 


1,308 

1,537 
152 

1,573 

198 


98 


193 
220 


5.2(i0 


rAur». 


1,360 

2,192 
196 

1,071 

205 

9 

21 

132 
196 

15 


5.39- 


Frl. 


1,180 
931 

2,394 

707 

1 

1,200 

591 

19 
117 
233 
284 
104 
148 
1 


7.915 


TotcU. 

6,6.-)3 

931 

10,909 

2,169 

1 

6.718 

1,809 

73 

117 

1,207 

284 

1,167 

1,039 

1,773 

228 


3.5.07S 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1S80,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Stecipts  to 
AugtufM. 


Oalveston 

Indlanola,  Ac. 

New  Orleans 

Mobile 

norida 

Savannah 

Brunswick,  Ac. 
Charleston   

Port  Royal,  Ac. 
Wilmington 

H'head  City,Ac 
Norfolk. 

City  Point,  Ac. 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac. 

Total 


1880-81. 


This     SineeSep. 
Week.     1, 1880. 


6,653 

931 

10,909 

2,169 

1 

6,718 

1,809 

73 

117 

1,207 

284 

1,167 

1,039 

1,773 

228 


35,078 


1 879-80. 


Thit     Since  Sep. 
Week.     1, 1879. 


4,340 

813 

1,389 

602 

23 

5,804 

34 

3,521 


175 

15 

1,602 

277 

20 

S94 

595 

1,019 


21.12S 


Slock. 


1881.       1880 


18.579 


72,650 
3,398 
5,086 
6,785 


1,878 

49 

299 


3,097 


99,818 

7,425 

352 

1,44S 


1,596 

29,672 
2,721 


7,662 

2,871 

394 

3,538 

71,210 
6,767 
1,013 
3,837 


220.894  131.336 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  poits  tor  six  seasons. 


Receipts  at—      1881. 


Galvest'u.Ac. 
Hew  Orleans. 

MobUe 

Sarannah 

Charl'st'n.Ac 
Wllm'gt'n,  Ac 
Norfolk,  Ac. . 
All  others.... 

Tot.thiB  w'k 


7,584 
10.909 
2,169 
6.718 
1.809 
190 
1,491 
4,208 


35,073 


1880. 


5,153 
1,339 

602 
5,801 
3,521 

190 
1,879 
2,585 


21,123 


1879. 


2,670 
779 
126 
569 
9t 
106 
198 
333 


4,875 


1878. 


6,039 

1,091 

453 

5,500 

1,441 

233 

425 

602 


15,784 


1877. 


2,178 
749 
140 
301 
.  139 
49 
340 
439 


4,333 


1876. 


3,963 
1,551 

486 
4,036 

533 
98 

924 
1,627 


13.278 


Since  Sept.  1 .   

Galvetrou  includes  Indianola;  Charleston  includes  Pore  Royal,  Ac; 
wUinli.?Ton  includes  Morehead  City,  Ac;  Norfolk  includes  City  Point.  Ac. 

The  eiportb  for  the  week  ending  this  evenintr  reach  a  total 
of  34,102  bales,  of  whicb  19,745  were  to  Great  Britain,  2,550  to 
France  and  1,807  to  rest  of  the  Continent,  while  the  stock.s  a* 
made  up  this  evening  are  now  220,894  bales.  Below  are  the 
exports  for  the  week  and  since  September.  1.  1880. 


Exports 
/rojiv— 


Qrtat  ConU-    Total 


SalTutoD.... 
New  Orleans. 

Mobile 

Florida 

Savannah. ... 
Charleston  *.. 
Wilmington.. 

Norfolk 

New  York.... 

Boston 

Baltimore 

PhUa(lelp>a.4c 

Total 
_Tot»l  W1B-80 


tree*  Ending  Au/j.  26. 
Exported  to— 


2,527 


11.223 
2,3TC 
3.83; 

;,(wo 

lO.TlS 


».7a) 


2,530 


2,550 


1,80'; 


Inotadei  «zpons  from  Port 


2,88a 
f,0i7 


8.050 
2,372 
8,837 
1.900 

2i,:02 


From  Sept.  1. 1880.  to  Aug.  26,  1831. 
Exvortfd  to — 


ffrMt 
Britain,  ^ance 


820,231 

t>3(.l25 

84.070 

2  0,015 
200.575 

57.1SS 
316.046 
4-,e.449 
1!)1,028 
127,144 

75,30S 

2.8ljj,;24 


il.7l5  2.60S.e4i  TW.I«a 


53.0! 

3J5,':04 

24,774 

37,866 

61 ,910 

1,444 

2,850 

8a,«6e 


Conti- 
nerU. 


108.746 

SS5.528 

7,419 


269,914 

217,268 

11,22,-t 

9,922 

120,310 

359 

81,963 

104 

l.;32.7»i 


TbtaJ 


482.006 

l,6^3,357 

tl6,2ej 


507,793 
479,753 

6«,810 
828,318 
375.455 
134  3»5 
169.i0^ 

73,407 

4[m4.158 


8'.«  S09  8.861.435 


In  addition  to  ab.-ove  exp'>rtM,  oar  telegrams  to-night  alito  <r>v<i 
OH  the  following  am  >iinti<  of  cotton  on  salp'^oard.  not  cleared,  at 
the  portJ4  nam  A.  We  aid  similar  flgoreti  for  New  York,  wUoh 
are  prepared  for  our  special  oiM  by  Measn.  Carey,  Yale  A 
Lambert.  60  B<«iv«r  Street. 


A  00.  26,  AT— 


ffew  Orleans. 

Mobile 

L;n,trleston... 
Savannah.... 
Salves  ton.... 
Tew  York.... 
Other  port*.. 


On  Shipboard,  not  elearett—/or 


Oreal 
Britain. 


Tot»l .29.001       1.734 


Franee. 


1,434 
None. 
None. 
None. 
Nono. 
300 
None. 


Other 
Fbreign 


305 

None. 

.Vone. 

None. 

None. 
250 
350 


Coast- 
wise. 


35 
None 

50 

2.800 

None. 

None. 

550 


Total. 


17,1  M 
None. 
60 
3.100 
4,464 
•9.5.W 
2,30;> 


905      3.435      86,575    184.319 


Leading 
aioek. 


5S.539 

7t,3m 

1. 828 

3,635 

14,115 

90.2S8 

16,456 


*  Included  in  this  ain.iunt  there  are  1,500  bales  at  preaaes  for  foretfa 
ports,  the  destina  Jon  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  actire 
for  the  week  under  review,  and  prices  have  been  variable,  ex- 
hibiting at  times  some  irregalarity.  On  Saturday  the  market 
opened  lower,  but  the  more  distant  months  closed  dearer.  Mon- 
day was  the  reverse  of  this,  the  opening  being  dearer,  bat  the 
close  lower,  except  for  August  and  September.  On  Tuesday  the 
bull  party  seemed  to  give  way  on  all  sides,  and  there  was  a 
marked  decline  in  prices.  On  Wednesday  there  was  a  new  fea- 
ture in  a  resolute  effort  to  "  comer "  August,  which  was  con- 
tinued throughout  Thursday,  causing  an  advance  for  this  month 
of  58  pointa  from  the  lowest  figure  of  Tuesday  morning.  The 
next  crop  was  also  dearer,  teeling  the  stimulus  of  the  advance 
for  August,  and  some  "  outeide  "  buying  was  reported,  encour- 
aged by  reports  of  continued  drought  at  the  South.  The 
advance  of  yesterday  was  made  in  the  face  of  decidedly  weaker 
accounts  from  Liverpool  and  Manchester,  the  advance  of  the 
rate  of  discount  by  the  Bank  of  England  to  4  per  cent,  and 
some  appearance  of  stringency  in  our  home  money  market.  To- 
day there  was  renewed  pressure  on  August  contracts 
and  the  next  crop  made  a  further  slight  advance.  Cot- 
ton on  the  spot  declined  l-16c.  on  Monday,  and  again  on 
Tuesday,  and  remained  very  (jniet  at  these  reductions.  It  will 
be  noticed,  however,  that  deliveries  on  contracts  have  been  ex- 
ceptionally large  for  the  time.  To-day  there  was  a  nominal 
advance  of  %c.,  to  12)^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  518.300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,583  biles,  including  822  for  export,  1,761  for  consumption, 
—  for  speculation  and  —  in  transit.  Of  the  above.  •; —  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  saeh  day  of  thi  past  week. 


Aug.  20  to 
Aug.  26. 


Ordin'y.iplb 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'i 
Str.L'w  Mil 
Middling. . 
Uoort  Mid- 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS.        I  NEW  ORLEANS. 


TEXAS. 


Sat. 


81  he 
96ia 

IOI4 

lOi^ie 

119,6 

12 

1214 

12^ 

13 

13% 


inou  Toes  Sat. 


9>4 
103ig 
105i 
111* 

1116,8 
123 
121  f{6 
1215,8 
1311,8 

147, 


9016 
93,8 

10>9 

1011,6 

ll7n 

11''8 

12% 

12»8 

12''8 

13=9 

1438 


8'5ie 

9»18 

lOia 

lUi* 

1113,8 

1214 
1214 

13 

13I4 

14 

14% 


8^8 

9HI 
107,8 
11 
11% 
123i« 

127,8 
12I5if 
133,8 
1318,8 

14U,8 


813,B 

97,8 

10!>8 

1015,8 

1111,8 

12'e 

1238 

12'8 
13% 

13''8 

1458 


non  Toes  Sat.   Hloa.  Ta«s 


818,8 

9^1» 
10>t 
10>»,( 
Utl,, 
12'« 
123g 
12'8 
13"fl 
ISTg 
14«g 


9»„ 
1013 
U'V 
U'-'ls 
12>4 
12i« 
13 
I314 
14 


9>« 

107,8 

11% 
123,. 

12:4,8 

133,8 

13iSi« 


14%     '1411,8 


Wed    Tb. 


Ordin'y.S*    S*ie     f^^n 
Strict  Ord..     93i8      93,8 
Good  Ord..  10%    .10% 
Str.  G'd  Ord  1011,8  ll"ia 
Low  Midd'K  117t«  ill''i« 
Str.L'w.Midll''e    iH'e 
Middlin«...ll2%     12% 
Good  Mid  .11258     1258 
Str.G'd.Miailifg    ii278 
Midd'K  Fair  1358     \.i^ 
Fair '1438      1438 


Frl. ,  Wed 


815,8 
99lg 

10% 

IUI8 

ll'3l8 

12V, 

12% 

13 

13% 

14 

14% 


Si'" 
97,8 

1038 

10--6,, 

1111,8 

12% 

1239 
12'8 

13% 
13''8 
1468 


Til. 


gfio 

97„ 
1039 
10:5,8 
1111,8 

12% 

1239 

12''8 
13% 

13''8 

145g 


Prl. 


9=16 
9lS,e 

10% 

U'la 

121,0 

12% 

12% 

13% 

13% 

14% 

15 


Wed    Til 


8i3ie 
97,6 
10=% 

1015,8 
1111] 

12% 
123a 
12'9 
13% 
13'a 

14°8 


813,8 

10% 

1015,8 


Frl. 


9«,« 
9'«i« 
10% 
ll'ia 


1111,8  12',« 


12% 
1238 
12"8 
13% 
13% 

145(1 


12% 
12% 
13% 
13% 
14% 
15 


STAI.-JED 


Uood  Ordinary V  * 

Strict  (Mod  Ordinary 

Low  Middling 

MiddliuK  


Sat. 


86,8 
97.8 
103,8 
11% 


Mon 


8% 

938 

10% 
tl7ie 


Toes 


83,8 
95,8 

101,. 

1139 


Wed 


95ia 

101,8 
1138 


Tb.     FrU 


S-l« 
9»,8 

101,8 
1138 


8«,« 

10T„ 
11% 


MABKBT  ASD  SALES. 


SPOT  MARKET 
CLOSED. 


Sat . .  O  ill  and  easier 
Mon  .  Easier  at  1  la  dec. 
Tnc8.|t>ull  at  1,8  dec. 
Wed  .IDnll  and  nomiii'l 
Thnrs  Dull  and  nomln'l 
Fri.  .'Ir.i  uoui'13ead.. 

Total 


BALKS  OF  SFor  AMD  TRAMglT. 


E:^     Oon- 

Spec- 
wffn 

IVan- 

port.  sump. 

sit. 

530       281 

230       362 

.... 

50       301 

.... 

....        228 

.... 

265 

.... 

12       321 

.... 

822    1.761 

Total. 


Sale*. 


814  62.800 
592  74.700 
351  107.200 


6.400 
7ti.6M 
120.6  JO 


2.583  .",lB.3il0 


228 
265 
333 


erics. 


8.600 


Hujral  <c 


iimi  '  ... VJ--     — -- 

The  daily  doll venes  <?l van  auovo  aro  aoHi.»uy  dauvored  tud  ilAy  p:<- 
vlons  to  that  on  whioli  they  are  reoorte.1. 

Thb  Salbs  akd  Pbicks  of  FurcBBa  are  shown  by  the  follow- 
ing comprehensive  table.  In  thU  statement  wiU  be  found  ths 
daily  market,  the  prices  of  sales  for  each  month  e.ich  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  saler 
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.rx  V°^l"i''?S..'*l?*  >o  September  for  September,  621,400;  Sept. -Oct.  for 
Oct.,  946,500 ;  Sept.-Nov.  for  November,  762,100  ;  Sept.-Deo.  for  Decem- 
ber, 1,464,500;  Sept-Jau.  for  .Fanuarv,  2,58^,900;  8ept.-Feb.  for  Feb- 
^riT  S'?»?-^^-  SePt-Mareli  for  March,  3,46H,100;  Sept.-April  for 
9'9Si' ?;io  .^H  ^l'  ,«*'l'V^''Vf"^Mav.  2,156,400;  Sept.-.Tune  for  June, 
2,224,500  ;  Scpt.-Jllly  for  July,  1,767,000. 

i<?ir"*(i;'''i'"*' .,"'''*';''*T^''^'"'''''>'  l-i-20;  Monday,  12-20;  Tuesday, 
1215;  Wednesday,  12-45;  Thursday,  12-65;  Friday,  11-35.         "^''"''*^' 

-  The  followine;  exchanges  have  been  made  during  the  week: 
•39  pd.  to  exch.  2{J0  Deo.  for  Sept.    |  -12  pd.  to  exch.  500  Mar.  for  April- 

Thb  Visblb  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  w  as  follows.  The  Continental  stocks  are  the  figuw 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  aad  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  th'e 
complete  figure*  for  to-night  i Aug.  26),  we  add  the  item  of  exports 
from  the  United  States,  incladmg  in  it  the  exports  of  Friday  only: 

1H81 

■tockat  Liverpool bales.    747.()6o 

stock  at  London 42.800 

Total  Great  Britain  iitook  .    789,800 

Btock  at  Havre 201.000 

Stock  at  Marseilles 4.340 

■took  at  Raroelona. . i ......... .      33, 1  oo 

Stook  at  HamDorg  .........i...  .      4,300 


1980. 

621,000 

46,800 


1879.  1878 

417,000      538,000 

58,340         14.500 


8mck  at  Bremen bales. 

8'<>ck  at  Amsterdam 

S'ock  at  Rotterdam 

8n>ck  at  Antwerp 

8M)ok  at  other  conti'ntal  pores. 


1881, 

50,800 

34.100 

3.9110 

2,.'i00 

14,000 


1880. 
29.700 
16,100 

2,730 

981 

20.500 


1879. 
20,172 
41,322 

1,596 
200 

4,854 


1878. 

37,750 

43.500 

9,000 

6.,>00 

14,250 


Total  continental  ports 318,010      207,241      195,984      303,000 

Total  European  stocks..  ..1,137.810      878.041      671,324      855,300 


India  cotton  atloat  for  Europe.  210.000  174.000 

i.iuer'n  cotton  atloai  for  Eur'pe  98.000  74.000 

E<ypt,Bra7,ll,&e.,atltforE'r'pe  25.0(10  21.000 

jtocJi  in  United  States  ports  ..  220,894  131.320 

Vock  in  U.  8.  Interior  ports.. .  17.966  13.946 

Onlted  Stf  tes  exports  >«-day . .  3.000  1 ,000 

Total  visible  supply 1,713.300  1,293.307  1,024,781  1, 

Of  the  aoove.  the  totals  of  American  and  othor  desorlptions  are  a^ 
American — 

Liverpool  stock 584.000  421,000 

Ccmtinental  stocks 205.000  li>8,000 

American  afloat  for  Europe 98.000  74.000 

Onlted  States  stock 220.894  131,320 

Onlted  States  interior  stocks..  17.966  13,946 

Onlted  States  exports  to-day..  3,600  1,000 


243,754 

32.000 

3,724 

66.398 

3.581 

4,000 


266,000 

133,000 

32,000 

60.398 

3,581 

4,000 


195,000 

23.000 

12.000 

46.622 

4,030 

500 

,136,652 
follows: 

415,000 

248,000 

23,000 

46,622 

4,030 

500 


Total  American 1,129,460 

Bast  Itidian.BrazU,  dc. — 

Liverpool  stock 163.000 

Ltmdou  stock 42.800 

Continental  stocks 143,040 

India  afloat  for  Europe 210,000 

BKTpt,  Brazil,  &o.,  afloat 25,000 

Total  East  India,  &0 583.840 

Total  American 1,129,460 


749,266      504,979      737.152 


203.000 
46,800 
0!»,241 

174,000 
21,000 


151,000 
58,340 
62,984 

243,754 
3,724 


123,000 
14.50O 
55.000 

195.000 
12.000 


541.041      519.802      399.500 
749.266      304,979      737,152 

Total  visible  supply 1,713,300  1,293.307  1,024,781  1,136,652 

Prloe  Mid.  Upl..  Liverpool 6i5ig,i.  73ia<l.        6i3iad.         Gi'igd. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  419,993  bales  as  compared  with  the  same  date  of  l&O, 
an  increase  of  688,519  bales  as  compared  with  1879  and  an  in- 
crease of  576,648  bales  as  compared  with  1878. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
tour  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table 

American —  1881. 

Liverpool  stock bales  581.000 

Continental  stocks 2O1.OOO 

American  afloat  to  Europe 98.000 

United  States  stock 220.894 

Onlted  States  interior  stocks..  33.753 

Onlted  States  exports  to-day..  3,600 

Total  American 1,145,247 

East  Indian,  Brazil,  Ac, — 

Liverpool  stock 1 63,000 

London  stock 42.800 

Continental  stocks 143.040 

India  afloat  for  Europe 210,000 

^Kypt,  Brazil,  ina.,  afloat 25,000 


Total  East  India,  &o 583.840 

Total  American 1,145,247 


1880. 
421,000 
108,000 

71.000 
131,320 

27.762 
1,000 

1879. 

20(1.000 

133,000 

32,000 

66,398 

7,301 

4,000 

1873. 

415,000 

248,000 

23,000 

46,622 

6,593 

500 

763,082 

203,000 
46,800 
99,241 

174,000 
21,000 

508,699 

151,000 
58,310 
62.984 

243,734 
3,724 

739,715- 

123.000 
14,500 
63,000 

195,000 
12,000 

541.041 
763,082 

519,802 
508,699 

399.500 
739,715 

Total  visible  supply 1.7'29,087  1,307,123  1,028.501  1,139, 21.5 

I^The  imports  into  Continental  ports  this  week  have  been 
32,500  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  421,964  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  700,586  bales  as  compared  with  the  corresponding 
date  of  1879  and  an  increase  of  589,872  bales  as  compared  with 
1878. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ai^ht,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  m  the  following- 
statement: 


ITeefc  ending  A  ug 

26, -SI. 

IFeefc  ending  Aug 

27,  '80. 

Receiptt. 

Shipm'U 

Stock. 

Receipts. 

Shipm'ts 

Stock, 

Aupusta,  Ga 

815 

1,839 

1,843 

1,316 

2,013 

1,930 

Columbus,  Ga... 

340 

321 

674 

152 

338 

1,989 

Macon,  Ga 

274 

856 

1,316 

410 

533 

722 

MontKom'ry.Ala, 

1,280 

1,369 

1,320 

367 

1,145 

1,004 

Selma,  Ala 

426 

975 

551 

217 

144 

465 

Memphis,  Tenn., 

734 

1,641 

9,390 

336 

1,234 

6,960 

Nashville,  Tenn. 

141 

132 

2,870 

140 

373 

867 

Total,  old  ports.. 

4,010 

7,133 

17,-966 

2,938 

5,780 

13,94S 

Dallas,  Texas.  . . 

435 

225 

380 

32 

9 

38 

Jefferson,  Tex... 

10 

17 

95 

133 

155 

Slireveport,  La.. 

572 

290 

1,572 

143 

75 

500 

VIcksburg,  Miss. 

714 

7o:i 

435 

23 

9 

28 

Columbus,  Miss.. 

49 

13 

414 

5 

2 

96 

Eufaula,  Ala 

336 

379 

468 

121 

231 

903 

Grirtin,  Ga 

74 

32 

1-28 

20 

84 

199 

Atlanta,  Ga 

146 

1,967 

90-1 

423 

265 

6,367 

Rome,  Ga.* 

100 

100 

19 

50 

126 

700 

■harlotte,  N.  C* 

200 

200 

150 

583 

295 

483 

St.  Louis,  Mo 

798 

1.897 

7.439 

318 

743 

2,994 

Cincinnati,  O 

330 

1,009 
6,83i 

3,622 
15,787 

1,223 

482 

1,344 

Total,  new  ports 

3,S64 

3,083 

2,343 

13,816 

Total,  all 

7,974 

13,96.'i 

33,753 

6,021 

8,1'23 

27.762 

•  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
oreased  doritig  the  week  3,123  bales,  and  are  to-night  4,020 
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bales  more  than  at  the  name  perind  last  year.  The  receipts  at 
the  same  towna  have  been  1,072  bales  more  than  the  same  week 
last  year. 

Rbobipts  from  tkb  Plantatio.n.-i. — The  following  table  Is 
prepared  for  the  purpose  of  indii;atiii!<  the  aotaal  movement  each 
weeK  from  tlin  plantations.  Receipt.s  at  the  outportsi  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  fre(juent  inquiries  we  will  add 
that  the.se  figures,  of  course,  do  not  mclude  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  oi  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  flnaliy  reache.s  the  market  thrijus'h  the  out-ports. 

SBCBIPTS  FROM  PI.ANTITIONR. 


rretk 

JUceipt*  at  tht  Pnrlt. 

SUKk  at  Interior  Fortt 

Ret'pU/Tom  Plant'm. 

endiHs- 

18T». 

18S0. 

18S1. 

1879.  1  1880. 

aa.iao'ns.oss 

1881. 

1879. 

1880. 

1881. 

June  to  .... 

o.«ia 

1S,580 

1I9.438 

88.488 

1,471 

8,983 

4.518 

••     17  

7.1H8 

19.870 

8S.818 

8t),30H 

96,190 

88J!S8 

4,06S 

1.088 

18,028 

"     3« 

a,S93 

as.511 

J3.4Te 

8S.8S3 

81,178 

9\fm 

8,210 

8.493 

17.119 

JolT    1 

3.(137 

17.057 

80.802 

aa.ssc 

75.103 

69.988 

802 

10,988 

8.775 

"       8 

S.033 

14.070 

1H.1B3 

80.691 

71,950 

64,818 

1,335 

10.817 

13,3a7 

'■     18 

s.son 

10.891 

18.199 

15.S88 

06,198 

IS4,T7: 

4,939 

8.764 

"    a» 

8,SW 

13.U8 

19.308 

H.UO 

;6,888 

48,397 

8,154 

3,618 

18,868 

"     «9 

9.50S 

10,S89 

16.181 

13.060 

49,631 

40.986 

3,0:9 

3,888 

8.680 

AnC.  S 

s.a» 

a.aa 

17.818 

I3,04U 

41,507 

36,886 

3,088 

858 

18,718 

••     18 

3.4Si 

8,091 

18.068 

11.477    33.47S 

43,365 

1,890 

8,657 

19.801 

"     19 

iMi 

8.396 

80.6.38 

7.4B3'  80,881 

39.744 

829 

8,7S7 

16,917 

"     26 

4. em 

81,123    35.078'     7.30ll  27.7na 

33.783     4.713 

19.021    28  087 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1680-81  were  5,819.882  bales;  in  1879-30  were  4,958,555  bales;  in 
1878-79  were  4,457,284  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  35,078  bales,  the  actual  movement  from  plantations  was 
only  29,087  bales,  the  balance  being  taken  from  the  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for 
the  same  week  were  19,021  bales  and  for  1879  they  were  4,713 
bales. 

Weather  Reports  by  Telegraph. — During  the  past  week 
warm  and  dry  weather  has  prevailed  in  the  greater  portion  of 
the  South.  Prospects  are  slightly  less  favorable  than  last  week. 
In  the  Southwest  the  drought  continues  quite  severe. 

Qalceston,  jf'exa*.— The  weather  has  been  warm  and  dry  dur- 
ing the  past  week.  Rain  is  needed  badly  nearly  everywhere 
throughout  the  State,  and  the  crop  has  unquestionably  been 
greatly  injured.  Picking  is  progressing  finely.  The  receipts  of 
new  cotton  during  the  past  week  amount  to  5,332  bales,  making 
receipts  to  date  7,717  bales.  The  thermometer  has  averaged  86,  j 
the  highest  being  91  and  the  lowest  80. 

Indianola,  Texas. — We  have  had  a  shower  on  one  day  the 
past  week,  the  rainfall  reaching  seventy-three  hundredths  of  an 
inch.  Crops  are  doing  well  on  the  coast,  but  in  the  interior  they 
are  suffering  much.  Picking  is  progressing  finely.  Average 
thermometer  84,  highest  93  and  lowest  75. 

Corsicana,  Texas. — With  the  exception  of  a  trifling  shower 
on  one  day  we  have  had  no  rain  during  the  past  week.  The  rain- 
fall reached  eight  hundredths  of  an  inch.  We  need  rain  badly  • 
Picking  is  progre8.sing  finely.  The  thermometer  has  ranged 
from  73  to  103,  averaging  86. 

Dallas,  Texas. — We  have  had  no  rain  daring  the  past  week. 
The  drought  is  dreadful  and  much  damage  has  been  done. 
Picking  is  progre.ssing  finely.  The  thermometer  has  averaged  86, 
ranging  from  73  to  103. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week.  Crops  are  suffering  for  rain.  Picking  is 
progressing  finely.  The  thermometer  has  ranged  from  74  to 
98,  averaging  84. 

Waco,  Texas. — We  have  had  no  rain  during  the  past  week. 
The  drought  is  very  injurious.  Picking  is  progres.sing  finely. 
The  thermometer  has  averaged  85,  ranging  from  75  to  102. 

New  Orleans,  Lonmiana. — We  have  had  no  rain  during  the 
past  week.    The  thermometer  has  averaged  85. 

Shreveport,  Loriisiana. — The  weather  during  the  past  week 
has  been  generally  fair.  The  drought  is  still  general  and  cotton 
is  failing.  The  rainfall  during  the  week  amounted  to  twenty- 
nine  hundredths  of  an  inch.  Crops  in  this  vicinity  are  very  poor. 
The  river  is  very  low.  The  thermometer  ha-s  ranged  from  73  to 
105.  averaging  86. 

Vioksburg^ Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — It  has  been  showery  on  one  day 
the  past  week,  with  a  rainfall  of  twenty  hundredths  of  an  inch. 
The  weather  is  favorable.  Average  thermometer  88,  highest  96 
and  lowest  82. 

Little  Ilock,  A  rkaiuas. — Friday  and  Tuesday  of  the  past  week 
were  cloudy,  wtth  a  very  light  sprinkle  on  each  day.  Saturday 
was  fair  and  the  balance  of  the  week  has  been  clear.  Average 
thermometer  83.  highest  96  and  lowest  68. 

Nashville,  Tennessee. — It  has  rained  on  one  day  the  past 
week,  and  the  rainfall  reached   twenty-eight  hundredths  of    an 


would  be  more  likely  to  damage  cotton  than  benefit  it.    The 
thermometer  has  ranged  from  65  to  fcS,  areratTing  82. 

Mobile,  Alabama.— M\iiit«  the  pa^t  week  the  weather  bar 
been  warm  and  dry,  with  rain  on  one  day,  bat  two  small  an ' 
amount  to  measure.  Crop  aocoantA  are  lesn  favorable.  Rojit  is 
developing  badly.  Picking  is  progreming  finely.  The  theif- 
raoineter  has  ranged  from  68  to  95,  averaging  82. 

Montgomenj,  Alabama.— The  weather  during  the  pa.st  week^ 
has  been  warm  and  dry,  with  showers  on  two  days,  the  lainfall 
reaching  thirty-eight  hundredths  of  an  inch.  Accounts  from 
the  interior  are  conflicting.  Caterpillars  and  rust  are  repfirted  as 
increasing  in  some  sections,  while  other  sections  report  the  crop 
as  developing  promisingljr.  Picking  is  progressing  finely,  ana 
cotton  is  opening  very  rapidly.  Planters  are  sending  their  crop 
to  market  treely.  Tne  thermometer  has  aveiaged  83,  ranging' 
from  72  to  95.  . 

Selma,  Alabama.— it  has  rained  on  one  day  the  past  week,' 
and  the  rest  of  the  week  has  been  plea.sant.  The  rainfall  reached 
fifty-nine  hundredths  of  an  inch.     Picking  is  progressing  finely. 
The  thermometer  has  ranged  from  70  to  97,  averaging  83. 

Madison,  Florida.— Th(^  early  part  of  the  past  week  we  had 
rain  on  one  day,  but  the  latter  portion  of  the  week  has  been' 
clear  and  pleasant.  Caterpillars  are  reported  everywhere,  and 
great  iniury  is  undoubtedly  being  done.  Rust  is  developing 
badly.  The  top  crop  will  be  poor.  Average  thermometer  82,. 
highest  90  and  lowest  74. 

Macon,  Georgia.— It  has  rained  on  two  days  the  past  week. 
Much  cotton  is  opening,  and  picking  is  progressing  finely.  At-' 
erage  thermometer  80,  highest  92  and  lowest  69. 

Columbus,  Georgia.— -\Ye  had  rain  on  one  day  the  early  part 
of  the  past  week,  but  the  latter  portion  has  been  clear  and 
plea-sant.  The  rainfall  reached  sixty  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  thermometer  has  averaged. 
85,  the  highest  being  94  and  the  lowest  75. 

Savannah,  Georgia. — The  weather  during  the  past  week  haei 
been  pleasant.  The  thermometer  has  ranged  from  66  to  93, 
averaging  81. 

Augusta,  Georgia. — We  had  a  very  light  rain  the  early  part 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  The  rainfall  reached  twenty-one  hundredths  of  an 
inch.  Crop  accounts  are  generally  not  favorable;  at  some  points 
cotton  is  reported  as  shedding,  and  at  others  rnst  has  made  its 
appearance.  Picking  is  progressing  finely.  Considerable  new 
cotton  is  coming  in.  Average  thermometer  80,  highest  95  and 
lowest  66. 

Atlanta,  Georgia. — It  has  rained  on  two  days  the  pa-st  week, 
the  rainfall  reaching  thirty-four  hundredths  of  an  uch.  The 
thermometer  has  averaged  81,  ranging  from  70  to  91. 

Charleston,  8oiith  Carolina.— We  have  had  light  showers 
on  two  days  the  past  week,  the  rainfall  leaching  eighteen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  70  tc 
93,  averaging  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  25,  1881,  and  August  26,  1880. 

Aug.  25.  '81, 
Feet.   Inch. 


New  Orleans Below  high-watermark  ..  No  gauge. 

Memphis Above  low-water  mark...       5         0 

Nashville Above  low- water  mark. . .      1         2 

aiireveport Above  low-water  mark...      0         2 

Vloksbure Above  low-water  mark...    Missing. 


inch.    The  damage  by  drought  is  very  serious,  and  rains  now  |  delivery  daring  the  past  month: 


Avg.  26,  80. 

Feet.  Inch. 

12         3 

5       H 

2  2 

14         8 

Miseing. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above' 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Ellison  &  Co.'s  Cieculae  for  August — We  have  this  week 
received  Mr.  Ellison's  circular  dated  August  10,  and  give  it 
below. 

COURSE  OF  the  LIVERPOOL  MARKET,  JULY  8  TO  AUGUST  9. 

Our  last  report  was  issued  on  the  8th  ult.  The  market  had 
been  quiet  for  several  days.  Middling  upland  was  at  6  5-16d. 
for  spot  and  near  futures  and  about  S  15-16d.  for  new  crop 
deliveries.  During  the  subsequent  week  (8th  to  15th)  there 
was  quite  an  outburst  of  activity,  and  a  large  business  was  done 
at  an  advance  of  5-16d.  on  the  spot,  5-16d.  to  13-32d.  for  near 
deliveries  and  3-32d.  for  new  crops.  The  advance  brought  out 
sellers,  and  the  desire  of  one  operator  to  clear  out  caused  a  fall 
on  the  IBth  ult.  of  %d.  to  3-16d.  for  near  and  3-32d.  for 
distant  futures.  The  decline  was  fully  recovered,  however, 
between  the  16th  and  the  19lh.  There  was  then  (on  the  20th)  a 
pause,  and  a  re-action  of  3-32d.  for  near  and  l-32d.  for  distant 
cotton,  owing  chiefly  to  a  sharp  decline  at  New  York;  but  the 
depression  was  only  momentary,  and  between  the  20th  nit.  and 
the  2d  Inst,  the  tendency  of  pnces  was  upwards,  ending  in  an 
advance  of  ^d.  on  the  spot  and  for  near  deliveries  and  3-32d. 
for  new  crops.  Middling  upland  was  now  worth  6%d.  on  the 
spot,  6  29-32d.  for  August  and  6  15-16d.  for  September  delir- 
eries.  The  near  approach  to  7d.,  which  had  by  many  been 
regarded  as  the  ideal  top  of  the  market,  brought  out  sellers, 
and  caused  buyers  to  reduce  their  operations;  the  result  was  a 
fall  of  l-16d.  on  the  spot,  3-32d.  to  >gd.  for  near  and  .S-32d.  for 
distant  deliveries  between  the  2d  and  4th  instant.  On  the  6th 
there  was  a  re-action  of  l-16d.,  but  in  the  absence  of  support 
from  the  trade  the  market  has  since  gone  quiet,  and  prices 
have  fallen  back  to  the  previous  lowest  points,  except  new  crops, 
which  have  held  their  ground.  . 

The  following  is  an  account  of  the  principal  fluctuations  m 
the  prices  of  middling  upland  on  tiie  spot  and  for  forwud. 
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Joly 


Aug. 


8. 
16. 
16. 
19. 
20. 

2. 

4. 

5. 

9. 


Spot. 

6»8 
69l8 
6»8 
G58 

G13i6 
613,6 
013 


Juty- 
Aug. 


6I3 
61932 


613,, 


Aug.- 
Sept. 


638 
62332 

61''32 

6«64 

658 

62932 

613,e 

e^s 

613,6 


Sept. 


67,6 
634 
6»16 
613,6 

611 

61=16 
62 '35 
629.,.^ 
613 


Sept.- 
Ocl. 


6II32 

63,6 

65,e 

614 

6'',6 
6932 

638 

65,8 


Oet.- 
Nov. 


515,fi 
61,6 

53132 

6l3a 

61s 

6164 
61,6 


Kov.- 
Dec. 


"32 


52932 
6 

529, 

6 

53I32 

61,6 

53t32 

61f4 

6 


Dec.- 
Jan. 


52932 
6 

529. 

6 

52932 

61,6 

53132 

6164 
6 


Jmi.- 

Feb. 


52932 
6 

515,6 

6 

53I32 

61,6 

53132 

6le4 
6 


Showing  a  net  advance  of  }^d.  on  the  spot  and  for  August 
deliveries,  7-1 6d.  for  August-September,  %d.  for  September 
only,  7-32d.  for  September-October  and  3-32d.  to  %d.  for  the 
more  distant  positions.  ,     «     ,        1 

Compared  with  the  rates  of  a  month  smce,  the  final  quota- 
tions for  spot  cotton  show  an  advance  >gd.  in  good  ordinary, 
7-16d.  in  low  middling  and  middling  American  of  all  descrip- 
tions, and  in  good  middling  uplands  and  Mobile,  but  only  5-16d. 
in  good  middling  Texas  and  Md.  in  good  middling  Orleans. 
Meanwhile  Brazils  have  gained  only  %i.,  Sarats  partially  ^d., 
and  Egyptians  nothing  at  all. 

p.  S.— To-day  the  market  is  quiet.  The  spot  quotations  for 
American  are  reduced  l-16d.  Near  futures  are  unchanged;  but 
"new  crops"  are  l-32d.  higher,  in  sympathy  with  a  slight 
advance  at  New  York  yesterday. 

Subjoined  is  an  account  of  the  rise  in  the  leading  qualities  of 
cotton  since  the  low  rates  touched  on  the  11th  May: 


Vplands. 

Orleans. 

Pern. 

Eg'pt 

Br'eh 

Diiol. 

a.  0. 

Mid. 

G.M. 

a.  0. 

Mid. 

O.M. 

Fair. 

O.F. 

O.F. 

Fair. 

July     9... 
May  11... 

5^ 

411,6 

613,c 
511,6 

7% 
6 

511,6 

4% 

6^8 
53l 

714 

6»16 

6i8 

63i 

53s 
514 

414 
418 

Advance.. 

013,6 

lie 

1% 

015,6 

lis 

015,6    07,6 

0l6 

0l8 

019 

The  present  prices  compare  as  follows  with  the  rates  current 
at  this  time  last  year: 

Vpland. 

Orleans. 

Pern. 

Eg-pl 

Br'ch 

Dhol. 

a.  0. 

Mid. 

O.M. 

a.  0. 

Mid. 

0.  M. 

Fair. 

O.F. 

O.F. 

Fair. 

1881 

1§80 

r^ 

6>3l6 
613,6 

718 
71,6 

63,6 

67e 

615,6 

714 
714 

69,6 

615,6 

67s 
6^8 

538 

578 

414 

415,9 

Decline  ... 

Oht 

OI2 

038 

Ola 

011,6 

01,6 

01,6 

For  "low  middling"  American,  to-day's  quotations  are— 6^d. 
for  uplands,  against  63^d.  last  year;  and  6  9-16d.,  against 
6  ll-16d.,  for  Orleans. 

CODE8E  OP  THE  MANCHESTER  MARKET,  JULY  9  TO  AUOCST  9. 

The  market  opened  firmly  and  gained  ^d.  to  ^d.  per  lb.  in 
yam  and  l?^d.  to  3d.  per  piece  in  shirtings  between  the  9th  an;l 
16th  nit.  During  the  remainder  of  July  the  demand  fell  off, 
and  here  and  there  buyers  obtained  a  slight  concession;  but  the 
fall  was  recovered  towards  the  close  of  the  month,  owing  to  the 
hardening  tendency  of  the  raw  material.  Since  then  the  tone 
has  been  quiet,  with  an  occasional  giving  way  in  price;  but 
with  few  exceptions,  in  which  there  is  a  decline  of  about  %A. 
per  lb.,  the  quotations  remain  at  the  highest  figures  touched 
three  weeks  ago.  The  aggregate  sales  of  the  month  have  fallen 
short  of  the  out-turn  of  the  mills,  but  producers  have  still 
plenty  of  uncompleted  contracts  in  hand;  and  as  cotton  does 
not  appreciably  give  way,  they  are  not  disposed  to  take  further 
orders  except  at  full  prices. 

MOVEMENTS  DUKINQ  THE  SEASON,  OCTOBER  1  TO  JULY  31. 

The  deliveries  to  English  and  Continental  spinners  during 
nie  first  ten  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  period  of  last  season: 


No.  of  bale.s 
Av.wgJit  (lbs) 
Tot.wght(lb8) 
Bales  of  400 
lbs 


Qreat  Britain. 


1880-81. 


2,664.440 

450 

1,198,998,000 

2,997,000 


1879-80. 


2,509,300 

447 

1,121,657,000 

2,304,000 


Continent. 


1880-81. 


2,538,120 

428 

1,087,317,360 

2,718,000 


1879-30. 


2,306,530 

423 

975,662,190 

2,439,050 


i^n  ««?•?  of  consumption  (in  bales  of  400  lbs.  each)  we  estimate 
at  69,000  for  Great  Bntain  and  56,000  bales  for  the  Continent, 
against  65,500  and  52,000,  respectively,  twelve  months  ago:  or 
for  four  weeks  276,000  bales  for  Great  Britain  and  224.000  for 
the  Contment,  against  262,000  and  208,000,  respectively,  last 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
tbe  ten  months  of  this  season  and  last  compare  as  follows,  m 
bales  of  the  uniform  weight  of  400  lbs  • 


As  pointed  out  in  previous  reports,  it  is  not  improbable  that 
our  est.imated  consumption  for  this  season  is  too  small.  So  far 
as  Great  Britain  is  concerned,  the  error  in  this  direction  is 
probably  more  than  counterbalanced  by  the  deficit  in  the 
reported  "  deliveries  "  occasioned  by  the  non-return  of  cotton 
forwarded  direct  from  the  ship's  side.  That  is  to  say,  if  we 
increased  the  estimated  consumption,  we  should  also  have  to 
add  to  the  reported  "  deliveries,"  which  cannot  be  done 
until  the  stock  is  counted.  Meanwhile,  the  surplus  stocks  at 
the  mills  do  not  vary  materially  from  those  of  twelve  months 
since.  Some  portion  of  the  increased  consumption  shown 
above,  and  of  the  still  greater  increase  which  it  is  expected  will 
be  shown  on  taking  stock,  is  due  to  the  wasty  character  of  the 
present  crop.  Of  this  we  have  taken  no  account  in  the  above 
estimates. 

The  additional  waste  is  at  least  2  to  3  per  cent,  some  spinners 
say  4  to  5  per  cent.  Two-and-a-half  per  cent  on  the  Con- 
tinental consumption  would  amount  to  1,400  bales  per  week,  so 
that  it  is  possible  that  the  surplu.s  stocks  at  the  Continental 
mills  and  interior  depots  may  be  40,000  to  50,000  bales  le.ss  than 
the  above  figures. 

We  point  these  possibilities  out  iu  order  to  prevent  wrong 
conclusions  from  being  drawn  from  the  above  tables  of  deliv- 
eries, consumption  and  stocks,  and  because  our  Continental 
correspondents  do  not  report  any  special  excess  in  the  mill 
stocks. 

PROSPECTS. 

The  advance  which  has  of  late  taken  place  in  prices  is  the 
natural  and  inevitable  outcome  of  the  undue  and  unwarrant- 
able depression  which  culminated  in  May  last ;  and  the 
reactionary  movement  fully  bears  out  the  forecasts  given  in 
our  previous  reports,  especially  that  of  May  11.  The  known 
facts  of  the  present  season  were  driven  out  of  sight  by  exagger- 
ated estimates  of  supply  for  next  season,  and  bv  "  bear"  sales 
at  low  prices  of  a  crop  only  just  planted!  The  market  was 
flooded  with  a  fictitious  supply,  which  for  the  time  being  had 
as  much  influence  as  if  it  had  been  real ;  and  the  supply  of 
cotton  actually  on  hand  was  ruled  by  the  supposed  value  of 
cotton  which  might  or  might  not  exist  in  the  remote  future  ! 
Once  more  "  bearing  "  the  market  was  regarded  as  a  royal  and 
sure  road  to  fortune.  Excessive  selling  caused  an  artificial 
depression  in  prices,  every  fall  begat  a  further  decline,  and 
those  who  benefitted  by  the  depression  congratulated  them- 
selves upon  their  superior  foresight  and — sold  more.  Only  one 
result  could  follow,  and  it  has  followed.  Whether  we  have  seen 
the  end  of  it  or  not,  we  know  not.  Everything  depends  upon 
whether  thoso  who  sold  what  they  had  not  got  have  covered  their 
contracts  by  re-purchases.  Meanwhile,  there  is  plenty  of  cotton 
for  spinners,  if  they  will  only  betake  themselves  to  the  lower 
grades  of  American  and  to  the  relatively  cheaper  produce  of 
Egypt  and  India.  As  to  the  immediate  future  course  of  prices, 
we  are  unable  to  form  an  opinion,  for  the  simple  reason  that 
the  visible  facts  are  overshadowed  by  the  invisible  speculative 
influences  which  form  the  main  feature  of  the  present  condi- 
tion of  the  market.  We  may  state,  however,  that  having  in 
view  the  healthy  state  of  trade  and  the  brilliant  harvest  pros- 
pects all  over  the  world,  we  do  not  sympathize  with  the  views 
of  those  who  look  for  very  low  prices  before  the  close  of  the 
current  year.  Later  on,  of  course,  everything  will  depend  upon 
the  American  crop — its  size  and  the  manner  of  its  distribution. 

Jute  Butts,  Baooino,  Etc.— Business  has  shown  rather  more 
activity  since  our  last  report,  and  inquiries  continue  to  be  made. 
The  transactions  are  about  700  rolls,  at  full  prices.  There  has 
been  an  advance  obtained  on  all  grades,  and  the  close  is  very 
firm,  with  scarcely  any  cheap  parcels  to  be  had.  Sellers  are 
now  quoting  10c.  for  1%  lbs.,  lOMc  for  2  lbs.,  and  ll%ail%e. 
for  standard  qualities.  Butts  have  not  changed  in  price,  but 
the  market  is  firm  in  tone,  and  dealers  are  refusing  offers  for 
lots  as  the  limit  is  too  low.  We  do  not  hear  of  any  round  lots 
moving,  but  a  fair  demand  is  reported  for  jobbing  quantities, 
and  the  market  closes  at  2  13-16@2%c.  for  paper  grades,  and 
3/^@3Mc.  for  bagging  qualities. 

New  AKKANS.AS  Cotton. — The  first  bale  of  new  crop  Arkansas 
cotton,  grown  by  Wm.  Daniels,  of  Pulaski  County,  and  shipped 
by  Martin  &  Co.,  of  Little  Rock,  to  Latham,  Alexander  &  Co.,  of 
this  city,  was  sold  at  the  Cotton  Exchange  on  Wednesday, 
August  24,  to  E.  J.  Disney  &  Co.,  for  12?^  cents  per  pound. 

Comparative  Port  RECEipra. — The  movement  each  month 
since  September  1  has  been  as  follows. 


Burplos  stock,  Oct.  1  . 
I>ellverie8  to  July  31. 


Supply 

Consumption,  ten'inonths!!." 

Barplna  stoelt  July  31 


Great  Britain. 


1880-81. 


27,000 
2,997,000 


3,024,000 
2.952,000 


72.000 


1879-80. 


27,000 
2,804,000 


2,831,000 
3,760,000 


71,000 


Oontine7if. 


1880-81. 


137.000 
2,718,000 


2,855,000 
3,393,000 


462.000 


1879-80. 


94,000 
2.439,000 


2,533,000 
2,241,000 


392.000 


Monthly 

Tear  Beginning  September  1. 

Receipts. 

1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

Bept'mb'r 

458,478 

333,643 

288,848 

98,491 

236,868 

169,077 

October. . 

968,318 

888,492 

689,264 

578,533 

675,260 

610,316 

Novemb'r 

1,006,501 

942,272 

779.237 

822,493 

901,392 

740,116 

Deoemb'r 

1,020,802 

956,464 

893,664 

900,119 

787,769 

821,177 

January  . 

571,701 

647,140 

618,727 

689,610 

500,680 

637,067 

February. 

572,729 

447,91? 

566,824 

472,054 

449,686 

479,301 

Marcli... 

476,582 

261,913 

303,955 

340,525 

182,937 

300,128 

April.... 

284,216 

153,025 

167,439 

197,905 

100,194 

163,593 

May 

190,054 

110,006 

84,299 

96,314 

63.939 

92,600 

June 

131,871 

88,455 

29,472 

42,142 

36,030 

42.234 

July 

78,572 

54,258 

13,988 

20,240 

17,631 

29,423 

lotalyear 

5,759,853 

4,891,586 

4,435,737 

4,258,486 

3,957,338 

4,035,531 

Pero'tage  of  tot.  port 

receipts  July  31... 

97-79 

99-74 

9799 

9800 

97-43 
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Thi«  statement  shows  that  up  to  July  31  th«  receipts  at  the 
porta  thia  year  were  8(58,267  bales  more  than  in  1879-80  and 
1,324,1 16  bales  more  than  at  the  same  time  in  1878-79 

India  Cotton  Movement  from  all  Ports. — The  tlgnres  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  Ac., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Augu-st  25. 

UUMBAT  RECEIPTS  AND  gniPVErTTS  FOH  POOR   TSARS. 


Tmt 


1881 
1880 
1879 
1878 


Shipments  Ihts  week. 
Total. 


Great    Conli- 
Brit')i.    nenl 


0.000 
1.000 
2,000 
4.000 


ShipmentK  ginre  .Tan.  1. 


Oreo*     Conli-       _.,  , 
Britain    tunt.        ""»• 


8,000,14.000  288.000 
1,000    2,000  333.000 

2,000  246.000 

I  4,0001297.000 


5.10.000 
478.000 
329.000 
386,000 


Receipt!. 


This        Since 
Week.     Jan.  1. 


4.000 
7.000 
2,000 
2,0O.J 


1.141.000 

l.OliS.OOO 

774.000 

840,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  3,000 
bales,  and  an  increase  in  shipments  of  12,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  13,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

0AL.C(7TTA,  MADRAS,  TCTICORIM,  CARWAR,  RAKOOOX  AKD  KCRR.VCHER. 


Shipments  this  week. 

Shipments  since  Januarii  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

00)1/ 1- 
nent. 

Total. 

1881 

1880 

1879 

1378 

3,000 
1.000 
1.000 
5.000 

i'.obo 

3,6o6 

3.000 
2,000 
1.000 
8.000 

173.000 
199,000 
189,000 
103.000 

68,000 

80.000 

101.000 

54.000 

241.000 
279.000 
290.000 
157.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  a.s  follows. 

EXPORTS  TO  EDROPB  FROM   ALL  INDIA. 


Shipments 

lo  all  Europe 

from— 

1831. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  I. 

Bombay 

All  other  y'rts 

14.000 
3,000 

81  8.000 
211,000 

2.000 
2,000 

831,000 
279,000 

2,000 
1,000 

575,000 
290,000 

Total 

17,000 

1,059,000 

4,000 

1.110,000 

3,000 

865,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Aug.  25,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipme-VM.— Through  arrangements 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  LiverpHJol 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria.  Egypt, 
Aug.  25. 

1881. 

1880. 

1879. 

BeoeipU  (cantars')— 
This  week.... 
Since  Sept.  1 

2.775,606 

3,204',6o>6 

1,667,606 

This      Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Se^t.  1. 

Bntorts  (bales)— 
To  Liverpool 

500  2.10.500 

3l'6 

292.530 
177,954 

ibo 

17*'  400 

To  Continent 

154,705| 

79,890 

Total  Europe 

500 

105,205| 

316 

470,484 

120 

252,296 

4  cantar  le  93  lbs. 
This  statement  shows  that  the  receipts  for  the  week  ending 

August  25  were cantars  and  the  shipments  to  all  Europe 

were  500  bales. 

Manchester  Market. — Onr  report  received  from  Manchester 
to-night  states  that  prices  are  nominally  lower  for  both  twists 
and  shirtings,  and  that  the  market  is  flat.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison  : 


1881. 

1880. 

32»  Ooj).          8I4  lbs. 

CoWn 
Mid. 

32*  Oop. 

8H  ttis. 

Cotfn 
Mid 

Twist.          Shirtings. 

Up  lis 

IteUt. 

Shirtings. 

Uplds 

d.            d.     A.     d.        8.     d. 

A. 

d.        d. 

f*.    d.      fl.    d. 

d. 

J'ne24 

»''»■»  9»»6    5>«a7    SH 

dhe 

9     9  9\ 

6    4>«»7    6 

6^ 

July  1 

S'ea  93e6   6h97   B^a 

«»ifl 

9     ®  9:(j 

6    7>ca7    6 

OH 

"      8 

9    «  9!>bO    9    ®8    0 

fi'ifl 

9'4»10 

6    7ii)«7    7I3 

Ci»u 

"    15 

9^9  95,  0    9    as    0 

6«,« 

SkalO 

6    7>aa7    7»a 

6V 

"   22 

9%*  95»)6    9    38    0 

eilVn 

9%  aiou 

d    7««»7    9 

61'l6 

"    29 

O"*®  «%|6    9    »8    0 

6i-',« 

9%  ai0>4l6    7>«a7    9 

6l3i« 

■*.°'^;^ 

9    a  9as 

6    9    »8    0 

613,„ 

g^aioi^e  7>aa7  9 

6>3i, 

"  12 

S'sa  sLj 

6    5'8a7    8 

6H 

918 »  9'8«    7Jsa7    9 

61'u 

"  19 

9183   9!^ 

6    9    ®8    0 

7 

9^  It  o'se  7>!ja7  9 

7  ha 

"    2G 

8"8a  9>s 

11    6iaa7    8>3 

615,8 

0>«910     6    9    97    9 

73,, 

Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  fatest  mail  returns,  have  reachi^d 
24,828  bales.  So  far  as  the  S<)Uthem  ports  are  concerned,  thest) 
are  the  same  exports  reported  by  telegraph,  and  published  ia 
the  Chroniclb  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesda/ 
night  of  this  week: 

Total  bate*. 

Biw  York— To  Liverpool,  per  iteamenArizodn,  2,201 Cltr 

of  Chester.  360  ...City  of  Richmond,  1,117. ...Egypt,  470 

....HevellUB.  1.166 3,323 

To  Hull,  per  steamer  Sorrento,  900 IKK) 

To  Havre,  per  st«amer  Amerli|ue,  20 ., 20 

To  Hamburg,    per   steamers   Weitplialla,   69S....WIeIaod, 

,„  1.049 :. 1,707 

To  Barcelona,  per  stciimcr  PIcardIc,  100 100 

Kbw  ORLEANS— To  Liverpool,  per  steamen  Bernard  Hall,  6,782 

Explorer.  3.100 9,983 

Baltimore— To  Llvenwol,  per  steamer  Carlbl>ean,  750 750 

To  Bremen,  jier  steamer  Hermann.  104 104 

Boston— To  Liverpool,  per  steamers  Canopus.  594 Iowa,  742 

....  Istrlan,  1.317. . .. I'arthlii,  4 12. ...Victoria.  985 4,080 

Piiiladklimiia— To  Liverpool,  i>er  steamer  British  Qiieeu,  1,900.     l,»0O 
8A.N  Francisco— Tc  Liverpool,  per  ships  Centennial  18  (foreign), 

Paramite,  44  (foreign) 62 


Total .^ ^ 24,823 

The  particulars  of  these  shipocMts,  arranged  in  our  osoal 
form,  are  as  foUows: 


Bre- 

Liverpool.  Hull.  Bavre.  men. 

New  York 5,323       900         20    

New  Orleans 9,882    

Baltimore 750    

Boston 4,080    

Philadelphia 1,900    

San  FrauoUco 62    


Ham-  Bar- 

hufg.  eelona. 

1,707       100 


101 


Total. 
3.050 
9,882 
854 
4,080 
1,900 
62 


Total 21,997       900  20       104    1,707        100     24,828 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Fursessia.  steamer,  from  New  York  for  Glasjjow.  The  carco  on  board 
steamer  Fumessia,  at  Qreenock,  for  Glasgow,  took  are  night  of 
August  22.  but  the  flames  were  subdued  morning  of  the  23d.  The 
forward  hold  Is  full  of  water,  and  the  cargo  (la  that  hold)  Is  entirely 
destro.ved. 

Erminia,  ship  (Aust ).  at  Havre,  from  New  Orleans,  on  July  17,  In  lat.SO 
N.  Ion.  62  W.,  encountered  heavy  weather,  and  the  vessel  labored 
a  good  deal ;  the  pumps  also  showed  a  little  water. 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Mm. 

Tues. 

Wednes. 

Thurs. 

fW. 

Liverpool,  steam  d. 

"323932 

''22®'S2 

T33  3832 

732»932 

''32a»32 

'3«9»aa 

Do         Ball...<f. 

.... 

. .«. 



Havre,  steam c. 

"32* 

»»32' 

"32* 

I3,g. 

»3sa* 

i»„. 

Do    saU e. 

.... 

.... 

Bremen,  steam.  .«. 

98®  >4 

38a>8 

agaij 

99®  Ij, 

38®  >a 

9b9>« 

Do      sail e. 

.-.. 



Hamburg,  steam.(f . 

%aJa 

38®  Hi 

383  »a 

9B®>a 

%®»s 

98®  «• 

Do         8all...d. 

.... 

.... 



Amst'd'm,  steam.e. 

^ 

•a 

>3 

^ 

^ 

•« 

Do          BaU...(f. 

.... 



Baltic,  steam d. 

=>I8 

»IS 

518 

Old 

Bie 

>1« 

Do     saU e. 

OlS 

"18 

'le 

"is 

"is 

»18 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  e.vporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  -Vmerlcan- Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  5. 

Aug.  12. 

Aug.  19. 

44.000 

44.500 

76,000 

1,800 

4,000 

(!.60O 

3,500 

2,900 

7,700 

33,000 

32.500 

55,000 

2,200 

3,300 

3.900 

3,900 

3,200 

3,200 

777,000 

767,000 

750,000 

592,000 

593,000 

583,000 

41.500 

35,000 

53.000 

29,000 

33,000 

38,000 

202,000 

192,000 

175,000 

95,000 

87.000 

77.000 

Aug.  26. 


4f),.50O 

3  900 

2,900 

36,500 

7,100 

4,400 

747,000 

5£4,000 

50,000 

39,500 

161,000 

65,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  endlui^  Aug.  26,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
12:30  P 

Mid.  Upl'dR 
Mid.Orl'us 

Market. 

S  P.M. 

Sales 

8peo.A  exp. 

Futures. . 
Market,  ( 
5  p.  M.     J 


Saturday 


Dull 

and 

easier. 

7 
7 


6.000 
1,000 


Closed 
steadT. 


Mondtit/. 


Steady. 


10,000 
1,000 


Weak. 


Tuesday. 


Dull 

and 

easier. 

7 
7 


8,000 
1.000 


Closed 
steady. 


Wednes. 


Dull 

and 

easier. 

7 
7 


8.000 
1.000 


Steady. 


Thursday. 


Easier. 

61B,g 

616„ 


8,000 
1,000 


Steady. 


Frutay. 


Very  dolL 

6is„ 
6i»,« 


7,000 
1.000 


rirm' 
for  near 
montbi. . 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  gives 
below.  These  sales  are  on  the  basis  of  Uplands,  liow  Middling  olaiue^ 
unless  otlicrwlse  stated. 

BATCItDAT. 


Delivery.  d. 

Aug 7Jj« 

Aug.  .Sept . . .  7332®  ha 
Sept.-Oet 6'*3S 


Delivery.  d. 

Nov.-Deo 6»s8 

Aug 7>3j 

Aug.-Sept 7>33 


Delivery.  a, 

Oct.-Nov 69i» 

Feb.-Mar 6»im 
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Ddtvery.  .  *• 

Aug l]i» 

Aug. -Sept 7h6 

Oct.-NoT 6>4 

Nov.-Deo 63]g 

Deo.-Jaa 63ig 

Ang 6I5ie®2932® 

Aug.-Sept..  ..7'6iB® 

,  293,^®16i8 

Bept.-Oet 6% 

O0t.-N0V..   ..6632®3;g 

Nov.-Deo ,6»s 

'Aug 

Aug.-Sept....  6'e®29:,2 
BeptOct..  ..66i(!®".32 

O0t.-N0V 6B32®3ij 


'Aug 6IiSi3®293„@7g 

Aug.-Sept.6i»i6®2932 

®7gg2«32 

Bept.-Oet 6ii32a'^in 

Oct. -Nov .6'3a®^i8 

Aug 6'8 

Aug.-Sept 6'8 

Bept.-Oct 638 

O0t.-NOT 6732®)4 

Nov.-Dec 6532®3,8 

DecJan 63,g 

Jan.-Feb O'lg 


MONDAY. 
Velivery.  d. 

Mar.-Apr 6J4 

Sept. -Oct 61.S32 

Nov.-Deo 6033 

Aug 7U2 

Aug.-Sept •713a 

TUESDAT. 

Dec-Jan 6i8®332 

Aug 7 

Aug.-Sept 7 

Jan.-Feb 6^ 

Mar.-Apr C'sj 

Aug 63132 

Aug.-Sept 63I32 

Wednesday. 
Nov.-Dec.  6832®  ^®532 

Jan.-Feb Big 

Aug 6'8 

Aug.-Sept e^g 

Thcksday. 

Nov.-Dec 6032 

Feb-Mar 63io 

Mar.-Apr Glaj 

Aug.^ept B's 

Dec-Jan 6^ 

Fkiday. 

Mar.-Apr 614^^2 

Sept.-Oct 6II32 

Nov.-Dec 6^32 

Aug 62732 

Aug.-Sept 627,2 

00t.-N0V 6732 

Aug S's 


I     Delivery.  d. 

Feb.-Mar 63)  g 

Mar.-Apr 6732 

4ug.-aept 7 

Oct.-Nov 6732 

Dec-Jan 663;^ 

Aug 62»32 

Aug.  Sept 62»32 

Sept.-Oct. ...6n32®5is 

Oct.-Nov 6''32 

Aug 676®2932 

Aug.-Sept....  678®2932 


Sept.-Oct 65ig 

Oct.-Nov 6%2 

Nov.-Deo 6% 


Nov.-Dec 6ie 

Sept.-Oct 61I32 

Jan.-Feb 6^32 

Apr.-May 6%2 

May-June G^ig 

Aug.-Sept 678 

Sept.-Oct 6^8 

Oct.-Nov 6I4 

Nov.-Dec 63ie 

Jan.-Feb 6^ 

Sept.-Oct 6i3sa 


BREADSTUFF  S. 

FRIDAY,  P.  M.,  Aug.  26,  1881. 

The  export  demand  for  flour  has  been  much  more  active  in 
the  past  week,  and  prices  have  advanced  25@50  cents  per  bbl. 
Supplies  have  been  moderate,  and  the  urgency  of  the  demand 
has  given  sellers  the  advantage.  The  improvement  has  been 
most  decided  in  the  products  of  spring  wheat.  The  increase  in 
the  demand  has  been  mainly  from  shippers.  The  local  trade 
has  purchased  sparingly,  and  only  to  supply  pressing  needs. 
Kye  flour  has  also  advanced.  Corn  meal  has  been  much  more 
active.  To-day  the  market  was  dull,  and  the  higher  prices 
were  barely  supported. 

The  wheat  market  opened  the  week  quite  depressed,  prices 
falling  off  3@5  cents  per  bushel;  but  latterly  has  been  active  at 
hardening  values.  The  feature  of  the  trade  has  been  the 
increase  in  the  demand  for  export,  and  this  demand  has  run 
largely  on  spring  growths  for  shipment  to  British  ports.  It  is 
estimated  that  about  two  million  bushels  of  No.  2  spring  have 
been  taken  for  shipment  at  $1  34@H  38,  closing  last  evening 
at  the  latter  figure.  Shippers  have  also  taken  large  quantities 
of  No.  1  white  at  $1  89@$1  44.  The  speculation,  however,  has 
continued  to  be  mainly  in  No.  2  red  winter.  The  new  crop  of 
all  descriptions  is  now  moving  freely,  and  holders  of  old 
stock  have  shown  a  disposition  to  realize.  To-day  the  market 
was  dull,  and  prices  of  lots  on  the  spot  were  more  or  less  unset- 
tled, with  No.  2  red  for  future  delivery  selling  at  |1  45@ 
*1  45%  for  September,  $1  4734@$1  47%  for  October  and 
$1  49^@$1  50  for  November,  closing  on  'Change  at  inside 
prices. 

Indian  corn  fell  oflf  materially  in  price  early  in  the  week, 
under  the  general  subsidence  of  speculation  in  breadstuffs  ;  but 
as  evidence  accamulated  that  the  growing  crop  has  been  seri- 
ously injured  by  drought,  the  speculation  revived,  the  regular 
demand  increased,  and  prices  advanced,  until  last  evening  most 
of  the  decline  early  in  the  week  was  recovered;  white  corn  was 
even  higher,  being  very  scarce.  The  large  stocks  and  receipts 
of  former  crops  of  mixed  embarrass  speculators  for  eariy  de- 
liveries. To-day  the  market  was  dull,  and  No.  2  mixed  closed 
»t  Vljge.  for  September,  74Ji@74^c.  for  October  and  76%® 
76^0.  for  November. 

Rye  is  held  higher,  and  the  advance  demanded  is  paid  to  a 
limited  extent.  Barley  remains  entirely  nominal,  but  the  views 
of  holders  are  stronger. 

Oats  lost  their  speculative  strength  early  in  the  week,  and 
have  since  made  but  slight  and  ill-supported*  recoveries.  Stocks 
are  enormous,  and  a  good  crop  for  1881  has  now  been  garnered, 
but  prices  are  sustained  by  the  expectation  of  an  increased 
demand  inconsequence  of  the  deamess  of  corn  for  feeding  pur- 
poses. To-day  the  market  was  dull;  No.  2  graded  on  the  spot, 
42c.  for  mixed  and  46c.  for  white,  and  No.  2  mixed  sold  at  44^c. 
for  October  and  46i4e.  for  November. 

lie  following  are  closing  quotations: 


Flour. 
So.  2  spring... ¥  bbl.  $4  10®  4  35 

No.  2  winter 4  30®   4  70 

Winter  superfine 5  30®   5  75 

Spring  siiperflne 4  90®  5  40 

Spring  wheat  extras..  5  60®   6  10 

do  XX  and  XXX...  6  25®  7  50 

Wis.  &  Minn,  rye  mix.  6  403   6  75 

Winter  shipp'g  extras.  6  20®  6  75 

do  XXandXXX...  6  85®   7  73 

Patents 7  00®  8  75 

City  sUipplng  extras.  7  OC®  7  35 
Soutbern,  bakers'  and 

family  brands 7  00®   8  00 

South'n  sbip'g  extras.  6  40®   6  83 

Rye  flour,  superfine..  6  10®  6  60 
Com  meal — 

Western,  &c 3  60®   3  75 

Brandywine,  Ac 3  85®  4  00 


araUi. 
Wbeat— 

Spring $1  20 

Spring,  No.  2 135 

Red  winter 1  30 

Red  winter.  No.  2    145 

Wliite 1  30 

63 
71 
70 
72 


Corn— West,  mixed 

West.  No.  2 

Western  yellow.. 

Western  wliite  . . . 

South,  yellow 

South,  white 

Rye 

Oats — Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 


75 

100 

40 

44 

100 


Peas — Can'da.b.&f. 
(From  the  "  Nete  Tork  Produce  Exchanae  Weehlij.") 
Receipts  of  flour  and  grain  at  Western  lake  and  rive 
for  the  week  ending  Aug.  20.  1881: 

Ftoitr,        Wheat,         Corn,  Oats,     Barley, 

bblt.  bush.  bush.  bush.      bush. 

(196  lbs.)    (60  lbs.)      (56  lbs.)      (32  lbs.)  (iS  lbs.) 

409.657  3,452,324     313.480      7,514 

115.200        20,300        32.975       5,780 

510,541     379,844        61,300       

211,901  2,168        13,393       

12,000        38,500        21,000       

374,495     595.540     132.746      7,598 
6,150     364,6U0     285,000      7,150 


A«— 

Chicago 55,733 

Milwauliee 57,235 

Toledo 1,650 

Detroit 7,893 

Cleveland 3,418 

St.  Louis 33,156 

Peoria 1,950 

Duluth 


®1  40 
®  1  37 
®1  47 
®1  45 12 
®1  44 
®    72 
-»     72 
®     72 
»    78 
,®.... 
®    79 
®1  07 
®    43 
®    50  . 
®1  lO 

a 

®....    - 
® 

r  port* 

Rye, 
bush. 
(56  Ibs.y 
31.978 
3,940 
7.067 


10,713 
38,70a 


Total 161,034  1,640,244  4,753,270     887.903    28,042    92,998 

Same  time  '80.  151,817  2,555,979  3,900,501.1,032,195  100,119  152,453 

Total  receipts  at  same  ports  from  Dec.  27  to  Aug.  20,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.       5,655,755         3,819,935         4,101.761         3,540,870 

Wheat bush.  34,517,124  41,149,403  43.213.201  44,9oT705 

Corn 83,402.911  101,858,545  63,393,478  64,680,642 

Oats 28.636,575  20,765,375  19,638,695  19,308,142 

Barley 4.062,263  2.757,003  2..543,516  3,249,538 

Rye 1,282,861  1,780,1'<3  2,404,879  2,783,329 

Totalgrain....  151,921.734    108,310,509     136,255.769     134.930.356 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Aug.  20,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.  537,694  450,573  259,822  364,211 


Veheat tush.  5.093,701 

Cora 12,499.797 

Oats 2,202,961 

Barley 70.975 

Rye 285,474 


8,198,078 

11,177,317 

2,737.903 

151,267 

387,829 


8.215,326 

7,536,262 

1,093,628 

103.779 

553,339 


10,895.713 

12.182,490- 

4,747.101 

318,657 

724,020 


Totalgrain....      20,150.908      22,653,054       18,121.331       28,807,986 
Comparative  shipments  of  flour  and  grain  from  the  same 

pons  from  Dec.  27  to  Aug.  20,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

FJour bbls.      5,657.868         2,0rt7,700        4,416,213         3,710  050 


Wheat bush.  33,708.401 

Corn 70,787.368 

Cats 23,397,517 

Barley 2,068,245 

Rye 1,205,008 


42,368,875 

86,295.215 

16,530,133 

1,698.100 

1,493,123 


44.137,884 

50.839,951 

14,552,835 

2,099,080 

2,332.018 


32,272.876 

52,669,730 

12,525,183 

1,648,988 

2,143,257 


Totalgrain  ....  131.166.500    168.400.451     119,961,763    103,260,034 

Rail  shipments  from  Western  lake  and  river  ports   for  the 
weeks  ended : 

1881.  1880.  1879             1878. 

Week  Week  Week            Week 

Aug.  20.  Auy.  21.  Aug.  23.  Aug.  24. 

144,755  111,046  97,918    76,96» 


Flour bbls. 


Wheat bush,     440,038 

Corn l,20'>,43a 

Oats 768,148 

Barley 9,699 

Rye 34.741 


463 

,775 

69o 

,591 

813 

,981 

17 

,929 

38.927 

668,360 

540,843 

514,251 

19,163 

73,468 


382.850 

306,383 

529,487 

20,104 

4,62» 

Total 2.4.59,061        2,032.203    1,818,087    1,303,453. 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Wheat,  Corn,  Oats,       Barley,      Bye, 

bush.  bush.  bush.         bush.         bush. 

1,231,891     3,334,930     797,876  9.698    34,741 

1,631,974     3,483,375     680,538  7,708    42.114 

1,233,448     2,470.475  1,214,776  9,393    24,111 

728.384     2,928.751  1,413,395  4,647    20,031 


Week  Flour, 
enamg —  oots. 
Aug.  20. ..172, 177 
Aug.  13. ..190,380 
Aug.  6...  191,305 
July   30... 169.743 


,217,5314,106,585        35,446  120,99T 
259,230  2,819.748        51.489  386,632 

at  seaboard  ports  for  the  week 


Barley, 
bush. 


1,725 


Bye, 
bush. 
7,460 


Tot.,4  wk8.723,605    4,828,697  12 
4w'kg'80.. 630,066  10.481,604  12, 

Receipts  of  flour  and  grain 
ended  Aug.  20: 

Flour,       Wheat,        Com,  Oats, 

At—                   bbls.         hush.          bush.  bush. 

New  York 93.599     825,170     686,174  822,810 

Boston 48,398       41,400     394,258  35,800 

Portland 2,680         9,500  4,200 

Montreal 14.309     246,952     120,318  2,902 

Plilladelphia...    16,455     440,736     165,868  56,894 

Baltimore 55,3111,014,750     261,855  12.000 

New  Orleans...      6,042       85,681       64,465  22,500 

Total  week...  236,794  2,654.709  1.702,433  957,106      1,725       8,475 

Cor.  week '80..  273,932  4,70u,850  2.490,771  434,830      2,156    25,664 

Total  receipts  at  same  ports  from  Dec.  27  to  Aug.  20,  inclu- 
sive, for  four  years : 

1881.       1880.  1879.       1878. 

Flour .bbla.   8,219,888    6,064,848  6,367,074    5,462,610 


15 

1,000 


Wheat bush.  59,547.309 

Com 72,885.782 

Oats 18.166,038 

Barley 2,028,158 

Bye 915,547 


73,944,112 

99,455,741 

14,808,347 

1,392,023 

973,267 


76.362,000 

74,263,440 

13,896,208 

1,756,908 

2,427,990 


54,343,878 

74,725,677 

13,943,120 

2,463,115 

2,850,908 


Totalgrain  ....  153,512.834    190,773,490    163,706,612    148,331,093 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Aug.  20, 1881: 


AnousT  27,  lf81.| 


THE   OUIILVICLE. 


2:^3 


Flour, 
bblt. 

30.029 

15.4Ki 
2,2  iO 

2-",(i:i 
3,989 


Wheat, 
6m«A. 
1,07li.M3 
3.I.79U 


Onm, 
buah. 

872.«lli) 
4Jl,3t6 


Oat*. 
friwA. 
1,841 
100 


Kye, 
buth. 

8,;<y7 


bttjih, 
2,400 


/Vom — 

■ewYork 

BnAtini 

P'li'nd 

M'   iniil 15,4K1        274.721        191,112     13,811       7,7«4 

Pliii.i.lilpUlB. .  2,2iO       3,^0,  ■!;t3          30,S60 

riHiiiiiKira 2'-",(i:i        576,:m7        132,8!i:t       ■'" 

New  Orleans..  3,989        140,IU        IST.iS.'i       '.'. 

Total  for  w'k  1.^5.0«l    2.472  IIS    1,79B,2».'>     15,752       8,337    10  170 

■<une  tlinn '80.  128.700    4,710  23.>    2.1.17.3'.i8       3,478       45,S87 

The  Tisibit)  sapply  of  gmu,  coraprisinij  the  Btouks  in  granaryr 

%t  the  prineipal   pointd  of  aueamalation  at  laicH  and  nHaboard 

fiort«,  and  ia  tnosit  by  rail  aad  water,  Aug,  20,  1881,  wai)  as 

follows:  Wheal,  Ci>n>,  (Xils, 

iHtloreat—  hiith.  biuh.  bush. 

Kew  York 4,212.016    3,141,128  2,.-)!)7.o78 

Do.  sOoat  (est.)        37S,<K)0       700,000     430.000 

1?.000  47.000        18.0(10 

129.<i»7       220.208     P09.4.'J9 

3.865,2J3    4,173,7;«.t  l,313.74il 

77ci.i>63  6,H49        13.70U 

414.000  

1,017,.5«7       508.71U        02.332 
298.98B  4.3  J  i  9,056 

45,000  55.Oi.io  

672.127    1,0  44,!)69 
45.722        24g.8li2 


Inclii«l«l  In  the  forei{olii(t    total*  am    the  rrporu  fpom  Mllwnnkra 
New  H.iv<m,  I'onlBn.l.  lUobmoiid  and  Wlllttinc.ttc,  the  duialla  for  July 


1881,  bulng  UM  folUiWH: 

Milieati- 


Ifew 
Haeen. 


Albany 

BiilTiilo 

nitt-a,ro.... 
Milwaukee 

Diiliith 

Toleilo 

Detroit.... 
OswcRO  ... 
Bt.  I»iila... 

Bo(*toii 

Toronto 43,060 

Montreal 127,875 

Philiiiiulpliia 630.0«.^ 

Peoria 14.S)S(i 

Indianapolis 330  100 

Kaii»ft.s  City 215.H8S 

B.illimnre 1,2:11, I3'> 

Down  Mississippi.  44.!»!t6 

On  rail 

On  lake 

On  canal 


Barley, 
buth. 
7.011 
1,000 


26..S61 
60,281 


Kye, 

buth. 

24.040 

II. Olio 

14.400 

156.256 
1620 

14;3V8 


132.623 
3  0,6.14 
163,764 
20.>,2O0 
31.511 
588.175 


315.298 
9.177 
2,170 
51).  170 
65.954 
82.427 
24.800 
1,248 


i,eio 

18,t>71 


10  8«£ 
230 


297 


46 


46.0H7 
2.000 
4,.'  69 


1  2.572 


8O4.000    2.130.000  1,361.000 

883,000     2.078.00  1        42.000 

1.3.')S,U00        .'■>7.").000      418.000 


■Pot.  .\n(t.  20, '81.  17.C.59.016  17.3.i4,970  7.T80.707 

\»e.  13.  '81 17.1.>3,06  I  16.01.1,101  7,259.348 

Aux-     6.  '81 17.53>,o9.)  l.-,.89l.J83  7.404.713 

July  30.  '81 16.772.-<08  li.ni8.0I4  7,373.306 

July  23, '81 15.621, lis  I3.9.>l,373;7.5!0,.-.i;3 

Anir.21.'80 I4.5.»o088  16.788,(13:)  1  ;<_•!(  882 


12->.377 
104.7-14 
12.-i..'i73 
124,808 
1 33.736 
186  6  46 


330.319 
2X8.728 
2.iO  52  I 
188.8;iii 
117.0 '8 
4m.«90 


Barley-  kee. 

Bushels 

Value $       .....i 

fndlau  oorn — 

Hushcls 

Value 9       ......  .'.'..., 

Indian  com  meal— 

Barrels 1,125 

Value $       4,115 

Oats— 

Hunhela 120 

Value 9       60 

Rye- 
Bushels; 

Value i     .■;.■;;; 

Wheat— 

HuHhuls 149,050 

Value $173,300  ....'." 

Wlieat  fli)ur— 

Barrels 

Value $        

Total  values— 

July,   1881 $  173,300 

Juiy,   1880 $  213,091 

7  months- 

1881 S  432,300 

1880 I  933,41)7 


Port- 
land. 


ll;*^' 


JtieK- 
mond. 


Willam- 
elle. 


317 
1,990 

6,105 
4,0J0 


4 
21 


200 
1,388 

1,388 
93,900 


IB,<)^0 
113,j67 

113,588 
148,810 


188,205 
163,480 

22,800 
94,200 

257,68» 
48,981 


27,603       906,483 
40,061    1,170,065 


870,013  2,165,095 
U»4,l»2  1,683,815 


with  the  corre.sponding  months  of  thu  previous  year: 
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10,000      44,000  THE    DRY    GOODS    TRADE. 

Fmdat,  P,  M.,  Au(?.  26,  188X. 
The  jobbing  trade  h^s  coatinued  active  the  past  week,  aa 
important  distribution  of  dry  goods  hanog  been    made   to 
i  Western  and  Southern  retailers,  who  are  now  largely  repre- 

The  following  statement,  prepared  by  the  Bureau  of  Statis-  '■  sented  in  the  market.    There  was  also  a  liberal   demand  for 
tics,  will  show  the  eitport.s  of  doinestie  breadstuffs  from  the  i    1  »!,•        .   j  ^i     .  i,  1      1      1  ^u-  1.  ^   j 

undermentioned  customs  districts,  during  the  „onth  of  July;  !  *'^°*'''''=' ^""^ '■'''' *^°''''''>'' <='''''''"'' *'==""'P'"^^«<1 '^"J' ««ti3- 
1881,  and  for  the  seven  months  ended  the  same,  as  compared  I  factoiy  business.  The  demand  at  first  hands  was  only  moder- 
ate, bat  the  activity  of  the  jobbing  trade  in  many  of  the 
interior  markets  was  reflected  in  a  material  increa  e  in  the 
number  of  mail  and  telegraphic  order8  for  re-o-ssortments  of 
staple  and  department  goods.  The  moven>ent  on  account  of 
foamer  orders  was  quite  active,  large  quantities  of  cotton 
goods,  woolens,  prints,  ginghams,  shirts  and  drawers,  havinj^ 
been  shipped  in  this  connection  during  the  week.  Values  of 
both  domestic  and  foreign  goods  are  firmly  miin'ained,  and 
stocks  are  so  well  in  hand  that  a  steady  market  f  jr  some  time 
to  come  is  more  than  probable. 

DoMBSTic  Cotton  fltoooa. — The  exports  of  domesticsdnring  th^ 
week  ending  Aug.  20  embraced  3,205  packages,  the  more  import- 
ant shipments  having  been  as  follows  :  China,  1,440  ;  U.  S.  of 
Colombia,  547  ;  Great  Britain,  515;  Afri.!a,  157;  Hayti,  145; 
Venezuela,  117  ;  British  West  Indies,  79  ;  Uruguay,  61,  &c.  The 
demand  at  first  hands  continued  moderate,  but  a  very  satisfac- 
tory business  In  cotton  goods  was  done  by  jobbers,  and  large 
deliveries  of  brown  and  bleached  goods,  wide  sheetings,  cotton 
flannels,  denims,  ducks,  drills,  ticks,  plaid  osnaburgs,  Ac,  were 
made  by  agents  in  execution  of  back  orders.  Prices  of  cotton 
goods  ruled  firm  along  the  whole  line,  and  stocks  are  in  excel- 
lent shape.  Print  cloths  were  less  active  and  a  trifle  easier  at 
the. end  of  the  week,  when  64xG4'8  were  qu'>tedat  3jg@3  15-16o. 
and  56i60's  at  3%«.  Prints  were  in  good  demand  at  rt)St  hands 
and  active  with  jobbers,  and  there  wa.s  a  very  brisk  miivement 
in  dreKS  ginghams,  which  are  largely  sold  Ahead  I'f  production. 
Domestic  Woolen  Goods. — The  demand  for  raens'-wear 
woolens  was  chiefly  restricted  to  such  duplicate  parcels  of  fancy 
cas-imeres,  sailings  and  overcoatings  as  were  required  by 
clothiers  for  the  renewal  of  broken  ansorrmonts;  but  a  few 
large  transactions  in  heavy  cassi meres  were  effec  ed  by  means 
of  slight  price  concessions,  and  there  was  a  good  steady  move- 
ment in  most  kinds  of  clothing  woolens  on  ai'couut  of  back 
orders.  Repellents  and  cloakings  were  in  steady  request  at 
unchanged  prices.  Kentucky  jeans  ruled  quiet  in  agents' 
hands,  but  a  good  business  was  reported  by  jobbers.  For  flan- 
nels and  blankets  there  was  a  steady  inquiry,  but  selections 
were  mostly  confined  to  relatively  small  parcels.  Shawls  and 
felt  skirts  were  fairly  active,  and  there  was  a  moderate  demand 
for  worsted  dress  goods  and  linseys  Shins  and  drawers, 
hosiery  and  fancy-knit  wooleas  were  in  fair  request,  and  large 
I  ■'  deliveries  of  the  former  were  made  en  account  of  back  orders. 
?  FoBEios  Drt  Goods  have  shown  a  fair  degree  of  activity  in 

jobbets'  Hands,  and  importers  experienced  a  steady  demAnd  for 
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fcritiah  and  Continental  dress  goods,  Lyons  and  Zurich  silks, 
velvets,  &c.  Linen  goods  ruled  quiet  and  steady,  and  there  was 
a  fair  business  in  laces,  embroideries,  gloves  and  hosiery. 
Woolen  goods  were  mostly  quiet,  but  there  was  an  improved 
demand  for  ribbons  and  millinery  goods. 

Importatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  35,  1881  and  since  January  1,  and  the  same  facts 
for  the  oorresponding  periods  of  1880,  are  as  follows: 
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ImporU  of  Leading  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
Bhows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Aug.  19, 1881,  and  for  the  corresponding  period  in  1880; 
(The  quantity  Is  given  In  packafres  when  not  otherwise  specified.] 


1881. 


China,  Ac- 
China  ..  .. 
Sarthenw 

Glass  

Glassware . 
Glass  plate. 

Buttons.... 

Coal,  tons.. 

Cocoa,  bags 

Coifee,  bags. 

Cotton, bales 

Drugs,  <ko— 
Bark,  Pom. 
Blea.  powd, 
Cochineal.. 
Gambler 
Gum,  Arab. 

Indigo 

Madder,  Sx 
Oil,  OUve.. 
Opium  ..  . 
Boda,  bi-cb 
Soda,  sal.. 
Boda,  ash. 

Plax 

Furs 

Gnuny  cloth 

Sair 
ewp,  bales 
Hides,  am. 

Bristles  . 
Hides,  dr'sd 
India  rubber 

Ivory 

Jewelry  ,&c- 

Jewelry . . . 

Watches  .  . 

Linseed 

Molasses 

Metals,  &c— 

Cutlery 

Hardware... 


14,198 

32,170 

280,181 

30,163 

4,904 

7,598 

39,176 

44,022 

1,618,709 

7,823 

18.819 

12,776 

3,151 

32,499 

4,708 

3,989 

411 

31,010 

613 

3,953 

30,584 

47,07^ 

3.28 

6,733 

1,472 

4,139 

214,154 

1.552 

4,579 

45,601 

2,056 

1,160 

721 

160,927 

64,583 

4,508 
701 


1880. 


12,190 

35,501 

494,988 

28,597 

4,KG8 

8,912 

32,606 

29,330 

1,593,193 

4,795 

24,922 

17,777 

2,958 

74.559 

4,038 

5,887 

975 

33,422 

1,320 

8,552: 

41.056: 

65.303 

4,035 

9,214 

2,004 

9,960 

160,376 

2,236 

5,767 

45,102 

1,526 

2,387 

079 

315,691 

70,280 

4,843 
919 


Metals,  &.C 

Iron,  pig... 
"  RR.bar8 

Lead,  pigs . 

Spelter,  ibe 

Steel  

Tin,  boxes 

Tin8lUs.,lbs 
Piiper  atoek. 
Sugar,  blids, 

tcs.,  &bbl8. 
Sugar,  boxes 

and  bags 

Tea 

Tobacco . . 
Wine«,  4feo.— 

Champ'gne 
baskets . . 

Wines 

Wool,  bales. 
Keported  by 

value. 
Cigars  . . . 
Fancy  goods 

Fish 

Fi'iiits,  Ac. 

Ijcmons  .. 

Oranges  . 

Nuts 

Rnisins  . . 
Hides,  uudr. 

Rice : 

Spices,  Ac- 
Cassia  

Uiuger ..  .. 

Pepper.. .. 
Saltpetre  ... 
Woods- 
Cork 

Fustic 

Logwood  . . 

Mahogany . 


1881. 


ISFjISS 

256,084 

26,351 

1,339,591 

656,129 
1,018,708 
9,940,782 

111,754 

478,421 

2,099,849 

603,134 

34,954 


133,596 

160,847 

29,803 

$ 
1,062, ,540 
898,941 
321,861 

7,80,171 
1,291,215 
585,9"^ 
502,067 
12,817,746 
117,752 

34,246 

57,705 

237,(536 

229,826 

533,835 
100,890 
403,551 
299,617 


1880. 


259,470 

588,413 

40,982 

4,825,307 

378,015 

1,084,335 

19,795.631 

227,909 

484,395 

2,211,189 

550,187 

51,113 


93,774 

138,678 

88,451 


986,798 
791,026 
307,909 

1,331,996 

1,339,529 

586,914 

624,933 

16,588,948 

237,267 

184,442 

82,317 

397.098 

277,332 

400,189 

59,511 

562,837 

159,100 


Becelpts  or  Leadlnx  Articles  o(   Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Biohange,  shows  the  receipts  of  leading 
articles  of  domestie  produce  in  New  Tork  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  Jan.  1,  1881,  to  that  day,  and  for  the 
corresponding  period  in  1880  : 


Ashes bbls. 

Beans bbU. 

Breads  tuffs- 
Flour,  wheat bWs. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Cora busi. 

Oats bush. 

Barley bush, 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed btigs. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather aides 

Lead pigs. 

Molasses hhds. 

Molasses bbU, 

Naval  Stores— 

Turpentine,  crude bbls. 

Turpentine, spirits...  bbU. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkt 

Oil,  lard bb 

Oil,  whale galls. 

Peanuts bush 

Provisions— 

Pork pkgs. 

Beef ., pligs. 

CutmeatJ... pkgs. 

Butter... pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &,  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Klce pkgs. 

Spelter slabs. 

Stearine... pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Feefc  etiding 
Aug.  23. 


60 
653 

102,970 

3,403 

1,027,928 

6,310 

576,712 

801,093 

63,604 

1,388 

7.033 

569 

37,737 

3,551 

2,610 

445 

904 

60,192 

2,110 

198 


2.114 

7,060 
329 

s.osi 

30 

3,046 

808 

382 

20,209 

30,531 

133,477 

10,252 

2,427 

4,005 


827 

760 

166 

50 

220 

803 

3,333 

1,241 

3,799 

774 


Since  Jan.  1, 
1881. 


2.435 
48,870 

3.592,917 

133.852 

28,2b9,109 

567,261 

30,101,248 

10,805,906 

3,105,296 

179.161 

541,400 

17,905 

625,034 

57.126 

105,266 

27,549 

44,075 

1,862,492 

98,260 

3,376 

50,681 

1,250 

52,086 

191,377 

16,253 

2,497 

397,038 

5,535 


87,585 

87,475 

25,639 

723,464 

972.906 

1.872,031 

407,771 

333.768 

186.988 

35,419 

41.708 

94.051 

14,973 

9.290 

15,823 

35,115 

92.395 

63,414 

151,664 

74,932 


Same  time 
last  year. 


2,535 
30,286 

2,939.455' 

88,859 

34.337,079 

607.693 

39.849,755 

8,212,713 

2,755,783 

340,751 

499,461 

32.425 

34,068 

71,642 

100,302 

33.274 

12,137 

2.641.033 

119,191 

545 

42.435 

2,319 

62,469 

253,403 

14,057 

1,418 

436,273 

8,011 

181 

60,656 

107,478 

23,048 

1,141,166 

887,333 

1,504.187 

421.224 

439,935 

108.192 

40.674 

42.234 

37,640 

14,027 

91 

8,304 

74.632 

106.071 

60.470 

208.289 

35,389 


Bxportset  Leadlax  Articles  or  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  cor- 
responding period  in  1880  : 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstufb— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rj'e bush 

Oats bush. 

Barley bush, 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cottou bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosiu bbls. 

Jar bbls- 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs 

Butter lbs. 

Cheese lbs. 

Lard I......... lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manufactured.  lbs. 

Whalebone lbs. 


Week  ending 

Shice  Jan.  1, 

Same  time 

Aug.  23. 

1881. 

last  year. 

1,048 

677 

6 

100 

145 

52,371 

58,278 

101,690 

3,162.908 

2,604,958 

5 

2.251 

2.861 

4.265 

137.933 

110,917 

1,169.635 

27,727,330 

39,754,224 

8,397 

733,526 

907.866 

2,164 

184.495 

329,374 

15.187 

262.806 

3,026 

181.400 

227.993 

1,004,153 

23,313,294 

32,050.755 

1,016 

40,102 

40.305 

1,820 

41,003 

32.340 

13,723 

331.221 

413,712 

3,050 

92.474 

79.10.^ 

•     2,983 

57,098 

82.029 

56 

18,678 

3,600 

"■273 

6 

7.537 

18.762 

3,941 

122.793 

152.450 

163 

7,855 

4,520 

133 

3.008 

3,715 

16,200 

1,652,400 

3,339,314 

134.529 

69.907 

108,262 

23S..518 

11.294 

279,206 

57i.'.:i:i!) 

653 

23.504 

S!l.4ti9 

10,619.034 

213,412,928 

157,924,232 

3.929 

131,182 

158,229 

1,183 

28,308 

41.156 

731 

35,801 

39,703 

7,024.732 

279,283,599 

370,871,1)34 

637.278 

13,854.270 

1S,4'.'I.--'T'.' 

4,287,702 

92.558.953 

81..^.M  ..^•■-1 

2,071,371 

144,343,610 

187,9111.113:1 

406 

17,077 

14.116 

887,470 

35,960.188 

58,401.156 

5,724 

50.138 

49.235 

397 

30,496 

30.646 

119,807 

3,965.015 

4,220,177 

700 

76.617 

53.504 

Aiwwr  37,  1881.J 
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Financial. 


R.    J.  Kimball  &    Co., 

BANKER8  AND  BKOKBR!*. 

No.   S5  Naassa  Street,  New  York. 

TlitrtMD  Tmti'  Membenhlp  In  Maw   York  Stock 

ICxctuntfe. 
B.  J.  KniBAix.  A.  B.  iMvuaamY.  V.  B.  Baixabo, 

Mernben  of  N.  T.  8tock  Kxcbange. 


Taintor  &  Holt, 

bankers, 
me.  10  wall  street,  new  york. 

TRANSACT  a  UBNBKAL  BANKING  batlnCM. 

DEPOSITS  recelf  ed  and  INTEKEST  alloved  on 
balances. 

Buy  and  Mil  OOVKRNHENT,  MUNICIPAL  and 
RAILROAD  bond!. 

PrlT<te  telegraph  wirei  to  Providence  and  Boalon 
G.  K.  TAINTOH.  GEO.  H.  HOLT 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  or  THE  N.  T    STOCK  EXCHANOB. 

A  strlctlj  coroniluion  bnslneaa  conducted  In  the 
purchue  and  aale  of  Stocks  and  Bonda  on  Margin 
or  for  inTestment. 

Complete  Flnanciil  Report  tsaued  weekly  to  our 
correapondenta ^^^ 


A.  H.  Brown  &  Co., 

BANKERS  AND    BROKERS, 
T  TTmU  St.,  Cor.  New,  New  York. 

INTESTMENT    SECURITIES. 
Special  attention  to  bnalneaa  of  country  banki. 

Lummis  &  Day, 

Noa.  S4  and  35  DREXBL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

WIU.IAM  LCMMIS,  HENKT  DAT, 

Membera  of  New  Tork  Stock  Kxctaan«a. 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 

INVESTMENTS, 


Financial. 


TO    CSDAB    STBEET, 


P.  O.  BOX  3413. 


NEW  TORK 


cA:).cil)v3.tCi^^ 


C^  Co. 


BANKERS, 

No.     18     W^AIil.    STREET, 

New    York. 

Transact  a  General  BanklnK  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
cash  or  on  margin. 

Bar  and  Sell  InTeKtment  Seonrltlea. 

p.  O.  BOX  2.647. 

A.  M.  KlDDIB.    WATLANT)  TKA8K.     H.  J.  MOBSI 

W.  C.   HILL. 


NEW  TORK  : 
ObO.  W.  CECIL, 
Member  N.T.  Stock  Ex. 

M.  ZIUMEUMA.V. 


CINCINNATI.  O.: 

W.  P.  THOMAS. 
W.  M.  WILSHIBI. 


CeciljZimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK, 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 


J.    P.    l¥INTRINGMAin, 

GAS,  INSURANCE  BANK  STOCKS,  &o. 

8ECDBIXIES  BOCOHT  AT  THE  AUCTION  SALES. 

Mo.  36  PINE  STREET, 

NEW    TORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  Si  EXCUANGB  PLACE,  NEW  TORK. 

BTO0K8,    RAILROAD  BONDS,  GOTEBXHXNTS   AND 
MUCILLANZOCS  SKcrRITIIS  BOCOHT  AMD  SOU) 


R.  T.  Wilson  &  Co., 

BAKKERS  AMD  COUMISfllOM  MERCHAMT8 
a  Ezeltence  Conrt.  Ncnr  York. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS. 

M   BROADWAY  AND  19  MEW  STREET, 

NEXT   TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Samuel  A.  Strang, 

so    PINE    STREET,    NEW     YORK, 
BANKER 

AND    COMMISSION    MERCHAMT, 
Buys  and  sella  Inveatmect  Securltiea.    All  bnai. 
nesa  connected  with  railways  undertaken. 


Simon     Borg, 

No.    8    WALL'     STREET,     MEW    YORK. 

DEALER   IN  ALL   KINDS   OF 

Railroad   and   Inrestment  Securities. 

SOCTBEBir   Secubitieb  a  Specialtt. 

Ebnest  Groesbick,  Grant  b.  Schijt, 

Membera  N.  T.  Stock  Exchange 

Groesbeck  &  Schley, 

B  BOEE  BS, 
Me     13    WALL     STREET,    NEW    YORK. 

(gLLij»JS,pot[DEj^  3Je]«^s. 

Purchase  and  sell  on  Commission  GOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  TORK 
STOCK  BICHANGB,  or  ail  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Geo.  K.   Sistare's  Sons, 

IT    MASSAC    ST.,  MEW  YORK, 
DEALERS    IN 

FIRST-CL.AS8     INTESTIIENTS. 

Buj  and  Sell  an  CommiBaion,  for  caab  or  on  mar- 
fdn,  all  aecnritiea  dealt  In  at  the  Mew  York  Stock 
E:xcbanKe. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele> 
graph. 

Si  So* 

BANKERS, 

58  Broadway;  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE    AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUT  AND  SELL  COMMERCIAL  PAPER. 
P.  0.  Box  447. 


BontoB  Bankers. 


D.  A.  BOODT. 
RKUBEN  LELAXD. 


C.  W    MCLELLAN,  JB 
F.  G.  SALTONSTALL. 


Boston   Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOI^TON. 

MBltBERS  OF  THE  NEW  TORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  iHunlclpal,  State,  Railroad  and 
United  State*  Beads. 


Foote  &   French, 

BANKERS, 

. AND    DKALER8    IN 

OOTERNnENT    BOKDS, 

OF    ALL    ISSUES. 
OOilMISSIOy    ORDEBa    SZSOVIED    IM 

BOSTON, 

NEW    TORK, 

PHILADELPHIA, 

No.  7   COMORESS   8TREET   AMD 
No.  2  CONORKSa  SQUARE, 

BOSTOW,     MASS. 

Geo.Win.Ballou&Co 

BANKERS, 

14  T^'all  Street,         T3  Devonelilre  St., 

NEW  YORK.  BOSTON. 

RecelTe  accounts  of  Banks.  Bankers.  Corporations 
and  IndlvlduHls  upon  favorable  terms. 

Deal  in  Governments  and  Standard  InveBtment 
Securities. 

Bonds  and  Stocks  bousht  and  sold  on  commissioa 
at  the  New  York,  Boston  and  otiier  tJxchttnffes. 
GEO.  Win.  BALLOU,      D.  II.  DARLING, 
WM.  II.  BINGHAM,       A.  S.  WEEKS, 
New  York.  Boston. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stooks'ezecuted  in  Boston,  New  Tork 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVO^'SHIRE   STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 


40  STATE   STREET,    BOSTON. 

DBALGRS    IN     GOVERNMENT    SECURITIES 
State,  Citr.  County  and  Railroad  Bonds. 


Philadelphia   Bankers. 


Oio.  C.  Thoxas. 


Jog.  M.  SHOifllAKEK. 


Thomas  &  Shoemaker, 

BAT7KERS  AND  STOCK  BROKERS, 

134  Sooth  Third  Sc.,       PHILADELPHIA. 

Dealers  in  all  Issues  of  United  States  Bonds. 
InTestment  Securities  a  specialty-  Correspondence 
tnrtted  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  307  Walnut   Place,  PHILADELPHIA. 

GoTernment,  State,  Municipal  and  [lailwav  Bonds 
and  Stocks  bought  and  sold  at  all  the  K  ccnanges. 
Investments  prudently  made  in  suund  rtiilwaj  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  sood  but  not  well- 
known  railroads  always  wanted  for  investmenta  at 
the  best  rates.    Orders  on  murKlns  not  entertained 


BalUmoro    Banker§. 

SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  27  GERMAN   STREET, 

P.O.  Box  313.  BALTinORB. 

Orders  for  Stocks  executed  in  Boston,  New  York 

Philadelphia  and  Richmond. 


J.  WILLCOX  Bbown. 


C.  D.  liOWSOn. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Bos  874.  BALTiraORB. 


Ti 
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Bsiltimore  Itankers. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 

UALmmoRK. 

INVKS'IMKNT   and    VIBUINIA  8KCURIT1B8  a 
specialty.  -  .>        * 

(  orrespondence   aolicltert   and   information    lur- 

N.  Y.  CORBESPONDBNTS— McKim  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKEK8, 

No.  7  SOUTH  STKEET, 

BAliTIinORE. 

TRANSACT  A  OBNERAI.  DOMKSTIC  AND  FOR- 
BISN    BANKING   BUSINESS. 


W.  S.  WhiTKLKY,  Jtt. 


E.  N.  MORISON. 


Whiteley  &  Morison, 

R  R  O  K  E  R  S. 

STOCKS,  NOTES  AND  BONDS,  AND    DKALERS 

IN  FORhlGN  KXCHANGB, 

Comer  South  and    Cverman   Streets, 

BAI<'ri.M4>Rii,     MD. 

Correspondence  invited  and  full  information  on 
financial  subjects  furnished. 


Soutlierii    Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
HICH.nOND,    VA. 

SOUTHERN   SECURITIES    A     SPECIALTY 

WM.  C.  COURTNKT,  Pres.  ErnestH.  PRINOLE.Cash 

BAKK    OF    CIlARLE!«TO.%, 

National  Banking  Association, 
CHARLESTON,   S.   C. 

Special  atte.ntion  given  to  Collectioxs. 

B.  E.  BURBCSS,  Pres't.        A.  K.  WALKER,  Cashier 

First  National   Bank, 

TTILiniKGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


R.   H.    MAIJRY    &.    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stucks.  &c.  Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VERMILYB  &  CO. 

MERCH.4NTS'    NATIONAL    BANK, 

RICH.IIOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

,  o   ..  ^  JOHN  P.  BRANCH,  President. 

J.  B.  Morton,  Cash.     Krkd.  k.  8<ott,  V'.ce-Pres't. 


THOTiAs    UltAXCU    &,    CO., 

BANKERS    AND     COMMISSION    MERCHANTS 

RICHMOND,    VIRGINIA, 

Informaion  on  all  clnsses  of  so' them  Securities 
especially  Sta  e  Bonds,  Tax  Coupons,  4c,  Cor. 
respondenee  solicited. 


H  4  KRIS    &    RnilVD, 

STOCK    AND    BOND    BROKERS. 

AUGUSTA,    GEORGIA. 

^..^Vt"."''  '*'"  ""  '^'""'»  "f  Investment  Securities 
?>i5io?.'""T*'"  con  -u'ssKin.  Information  furnished. 
Order,  an  i  C'rres,.onilenee  solicited 


TU<<I).  r..Uli.L«.l>.    H.  u.  WILLIAMH,  JNO.  W.MILLKI, 
OHAS.  B.  MILLEU. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILB,     ALABARIA. 

Bpeolal  attention  oald  toonllecrinns.  <r<th  oromM 
remittances  at  current  ratea  or  exchange  on  aav  o! 
payment.  '  " 

Corrtapf^Qdf^nts.— Qerman-American    Rank     Nftw 

of  LiviTp.ol.  Livarpool.  '  """ 

Western  Rankers. 

A.  Prescott  &  Co., 

BANKERS, 

C»»>«»> 960,000 

T.iPKKA,    KAIMSAN. 

Municipal  Bonds  and  MortRitro  Loans  Negotlnted 
Eight  per  cent  K..rm  Mongagos  h  sneUa Itv  »' 
tJKNKSAI,  BANKl.NG  BUSINESS  TRTNii  '^rED 
p'»e'^llon»  and  correspondence  receive  prompt  ut.! 

KF2h''»*''°^'"*-"'T*"~B0"'<"''    National    Bank   of 
North  Ameilca;   Aew    Vork.  American    ExchanoZ 

Kn    •^.'S'^r^^^^^SZ'  S  S 


'Weslern  Bankers. 


Jarvis,  ConkJin  &  Co., 

IvOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN    FARM    MORTGAGEfi,   YIELDING  7 

AND  8  PER  CK.>T.  A   M'ECIAl.TY. 

Negotiate  School    District,   Township,   City  and 

County  Bonds.     Write  for  circulars,  blanks    and 

references. 

Geo.  a.  Lewis,  Prea't.        A.  L.  Schmidt,  Cashier- 

First  National  Bank, 

U.  S.   DEPOSITORY, 

l.eUISVIL,L,E,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V,  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Alo., 

DEALERS  IN 

Western  and  Souibwestern  Municipal  and  Railroad 

tiunua  ur  Stucks. 

Defaulted  bonds  a  spcialty.    Choice  Investment 

securities  JiJwuya  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois,  Missouri  or  Kansas  bond's. 


-  P.  F.  Keleher  &  Co., 

305  OI.TVR  STREKT,  ST,  LOUIS,  lUo* 

First-class  Western  Investment  Securities  for 
sale.  at.  Louis  City  und  Stales  of  Missouri,  KHusas 
Texas.  ArkansHS  and  Cnlorado  Bonds  a  specialty. 
Full  inforniat  ion  given  in  reference  to  same  on  an- 
tication.    Coupunsaud  dividends  i:ollected. 


Leonard  Matthews.      Edwak"s  Whitakeh, 
Member  N.  Y.  Stock  Kxcb. 

Matthews  6c  Whitaker, 

ST.    LOUIS,    MO., 

BROKKKS    AND     l>EALERS    IN 
State,  City,  County  nud  RU,  Honda  ifc  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York -City,  ajtd  .VlH8s^^.  filako  Brothers  &  Co..  New 
York  anfl  Boston. 


Meuiii!<iln3>**. 


O  i\   1^  V 

Direct    Line   to    France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YoltK    AND     HAVRE. 

■From   JPi«r   (new!  Nt*.  42  North  River. 
Foul,,. I  Mnrii  n  Street. 
Travelers  by  ttiis  line  avoid  buth  transit  by  Eng- 
lish Railway  and  the  discumtorts  of  crossinff  the 
Channel  in  h  small  bt)at. 

FRANCK.  Trudelle Wed..  Au?.  51. 10  A.M. 

CvNADA.Frang  ul Wed..  Sept. ";,  4  P.  M. 

ST.  G^RM/M^,  Lelajdftine.Ued..  i-ept,  14,  10  A.M. 

PKlCM  UV  FAiribAijil];,  (tncludin)^  wintj,  : 

To    Havre— First   cabin.    $100  and    JSO ;     second 

cabin,  $60.    SteHrnire   fSJti,  iucludintf  wine,    beddinK 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks    drawn    or,    Credi.    Lyonnais  of    Pans    In 

••mounts  to  suit. 

FOR    MARSEILLES, 

Touching  at  Cadiz,   .ibraltah  &  Barcelona. 
The  followinKsteai.i  rs  will  leave  New  York  direct 
or  Cad  z,  Uibraltur,  Barcelona  and  Marseilles,  tak- 
intr  frettfht  anrl     Jt'.Miiiyer!*: 

CALDKRA.  DeBevil  e Gent.  14 

FERDINAND  DE  LiiSSEP^.  Btique  ne Sept.  Ji8 

KATK^  OF    PA8^A..E; 

For  Cadiz  aTid  Gihr  ItT-F  rst  cabin $75  and  *90 

For  Barcelona  &  M  rsuiile^— First  cabin. $»Oai.d$l(X) 

Sieetatfc ^ta 

'I  hrouph  hills  of  lading  issu  d  to  Mediterranean 

Ports,  Including  Ba'cel'»na,  Algeria.  Tunis,  Genoa, 

LeKhorn.  N.iple.-*.  M-^^ssina;   atso,  for  Trieste  and 

(  onstantinuple. 

N.  H.— No  ireiKh'  ta'  e  ■  for  Gibraltar. 

On  and  after  S'upu  2^  the  st  amers  leavins  New 

York  on  tiie  if2dof  e;  ch  m  nth  will  touch  at  Lisbon. 

LOUIS    i)E  BEBIAN,   Atrent, 

No.   H   Bowlinff  Green. 


C^oiiimeroial  CardK. 


BrinckerhoiT,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  klnis  of 

COTTON      CANVAS,     FKLTINO      DUCK,     CAR 

COVBBIN  ),  BAGGI.NQ,  RA  VKNS  DUCK,  SAli, 

TWl.NBS,    *C.,  "  ONTARIO  "  SKAMLK88 

BAGS,    •AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  »nppl7,»ll  Widths  and  Colors,  always  In  stock. 

tto,  109  OUAue  !»ueet. 
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Coiiimcreiitl    Curds 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELI.INO  AGENTS  FOR  LBADI.NQ  BRANDS 

BROWN    AND    BLEACHED    8HIRTING8 
AND    SHEETINGS, 

FEINTS,   DENIMS,   TICKS,  DUCKS,  Ao.    - 
Towel*,  Qiillto,  White  GoodR   nud   Hosiery. 

Di-illii,  Sheetings,  cfc,  tor  Export  Trade. 

George  A.  Clark  &  Bro., 

CT5] 

%£#^ 

.TIILWARD'S     HKLIX     NEEDLES 

4(P0    BROADWAy,    NKW    YORK. 

F.R.Mudge,Sawyer&Co 

AGKN'l'S    (•'OH 
Washliisrton  iriills,    Clilropee  MIfe.  Co. 

BurHni;t'>ii  Al'ouleu  <'o., 
Ellerlon  Kew  iTinU, 

Atlantic  Cotton  laiil*. 
SaratogaVIcioryms.ro..  ••ccanMillN, 
Fenbixl^    •>1II«, 

AND 

Hosiery,  Shirts  and  Drawers 

Krom  Various  fll'll». 
NKW  YORK.  BOSTON, 

Whitic  Street,        in  Cuauncky  Sthekt 
PHILAmil-HIA. 
.1.  W.   DAYTI'N.  24f   IH:  STM'T  Stbekt. 

liisuraiii-e. 

OFPICB   OK   THE 

ORIENT 

Mutual  Insurance    Co., 

New  YoiiK,  January  27,  1881. 
The  following  statement  of  the  affairs  of  this 

Company  on  the  31st  day  of  December,  1880,  is 

pul>li8li(*d  in  conformity  w4tli  the  provisions  of 

its  Cliart  er : 

Premiums  uilfeamfed  31  st  Decem- 
ber, IS  79 $144,765  10 

Net  premiums  received  dining 
the yearendingSlstDec.,  1880    1,041,762  63 

Total  premiums $1,186,527  78 

Earned  premiums  of  the  year. . .  $1,032,010  05 

Losses  and  expenses $614,846  94 

Re-insmanee  and  return  prem- 
iums      $249,915  99 

ASSETS 
31st  Decembf  ',  18K0. 

Cashin  banks $93,279  63 

United  States  stock 260,03 1 '  25 

Stocks  of  Corporations 78,142  00 

R<-al  estate 350,029  19 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums  386,597  78 
Suspense  aecouiit  and  aiMirued 
inierest 14,532  58 

Total  amount  of  assets    $1,202,612  •M 

TLe  Board  of  Trustees  have  this  day 
Re8')tp€ii,  That  six  jier  cent  interest  on  the 
Oiitstuiidirig  Cerliflcar<"s  of  Prolit  bo  paid  to  the 
hiplders  tlieroof,  or  their  legal  representatives, 
on  or  a;t«r  1st  Maicb  iiext. 

By  order  of  the  Board, 

CHARLES  IKVING,  Secretttry. 

T  R  »  S  T  E  E  8  ( 

George  M^sle,  Alex.  M.  Lawrence, 

HcniyDoB.  liouth,  Ji.lin  1>.  Dx, 

E.  H.  K.  Lyman,  Ch  .lies  MuiiKinger, 

Henry  K.  Kunbardt,  Walter  v\  atson, 

IIu,!ii  Auchiiicloss,  Ernesto  G.  Fabbri, 

L  .wrcnce  Wells,  Henry  K.  Spra^nie, 

William  I'ol'.lmaiin,  .Icbn  Welsti,  Jr., 

»MnciK  G.  Brown,  Lewl«  Mnrils, 

Alex'r  llumllion,  Chus.  F.  Zinimertnann 

C«iistaiiLln  Meiu'las,  Theodore  Fachiri, 

Curl  L.  R  okiiagel,  C.  i  .  F.  Roi.e, 

Carl  Vleujr,  Wm.  8.  WlJson, 

Riiiijsay  ^.rooks,  Gust-tv  Sciiwab, 

Artli  ur  B.  Graves,  George  U   Morgan, 

H.  L.  Cliajt.  RenlMitd,  Francis  B.  Arnold, 
.  •O'otKeS.  S  oit. 

E1TOENE  PUIILH,  Presideat. 

ALEUBO   OGUEN,   Vice-President. 

ClIARLiM   IRVING.  Secretary. 

ANTOM  HETZ,  Aw't  i^ccrctarrr 


>;.  i 
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Inaumnco. 


OFFICE   OF   THE 


AT  L  ANTIC 


Mutual    Insurance    Co., 


NKW   YORK,  January  25,  1881. 

Tho  Trustees,  In  conformity  to  tUe  Charter  of 
the  Coinpuiiy,  submit  tlio  followlug  Statement 
o(.its  ntliilra  on  tlio  3l8t  December,  1880: 
Prciiiiiinis  ou  Murluo  Risks  fram 

Ist  Juuuary,  1880,  to  31st  »o- 

cembcr.  1880..... $-1,232,073  04 

Premiums  ou  Policies  not  marlied 

off  1st  Jauuary,  1880 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  Ist 
Jauuui^-,  ISSCto  3l8t  Decem- 
ber, 1880..„....». $4,141,097  80 

Uksses  paid  dnriDK  tile  same 
IKiioa $2,071,238  98 

Returns  of  Premiunia  and  ex- 
penses        $873,113  96 

Tbe  Company  has  the  folloviug  assets,  viz.: 

United  States  aud  State  of  New 
York  Stock,  aty.  Bank  and 
otberStocks $8,983,558  00 

I/oans  tecured  by  Stocks  and 
otlierwiee... , 1,187,900  00 

Real  Kstate  and  Claims  duo  the 
Conipauy,  e.-itlmated  at 470,000  00 

Premium  Notes  aud  .Bills  Re- 
ceivable       1,628,921  34 

Casblu  Bank 337,977  37 

Amount $12,608,336  71 

8TX  PER  CENT  INTEREST  ou  the  outstand- 
ccrtUloatcs  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  represcutatlves,  on  and 
aftor  Tdesday,  tho  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  ther«of,  or  their  legal  represeota- 
tives,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  cortilloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  ou  the  net  earned  premiums  of  the 
Company,  for  tbe  year  ending  Slst  December, 
1880.  for  which  eertitlcatcs  will  be  issued  on 
and  after  Tuesday,  tho  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    SecrewiT. 


TKDSTEEBi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
iu  A.  Raven^ 
Wm.  Stnrgis, 
Adolph  Lemoyne, 
.  Benjamin  H.  Field, 
Joalah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Howlett, 
William  H.  Webb, 
Obarloa  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverloh, 
W'Uiam  Bryoe, 
\rilliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddingtni 
Horace  K.  Thiu-ber, 
William  Degroot, 
Henry  Collins, 
JolmL.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS.  Vloe-Presldent, 
W.  H.  r,  MOORE,  2d  Vioo-Prosiaeut. 
A.  A.  BAyKN,  3d  Vloe-PiMktoa;.     . 


Commercial  Card*. 


Whiting  Paper  Co., 

IIOLIOKK,    MASS. 

Bankem*  Lcilicrr  and  Record  Paper*. 
machine  llaud-.llade  Papers* 
Antique  Parchment  Paper*. 
Plated  Papem. 
Hand    Papers. 

AOKNT8 

JAinES    D.     WHITIHORB    dc    CO., 

46  BKKKMAN  STHKUT,  NKW   TOaK. 


Wire    Rope. 

STKEL  AND  CHARCOAL 

IKON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURP0SK8, 
Inclined  Planes,  Transmls- 
,8lon  of  Power,  Ao.  Also. 
[OnlTHnlzed  t'hflroofll  and 
IIB  for  Ships'  UUtKiriK.Sus- 
IK'iislon  BrtdKos,  I>errtck 
(Juys,  Ferry  Itopen,  Ac.  A 
iirKO  .stock  con.Hlaluly  <.n 
hand  from  which  any  de- 
sired lengths  are  cut- 
PLAT  8TKKL  AND  IRON 
KOl'ES  for  Mining  pur- 
poses manufactured  to  or- 
rler. 

MASON    &    CO., 
43   Bruadiirair,  Nevr   Vorh. 


JOHN     W. 


UTUALLIF 


PlHECOMl 

OF  NEW  YORK, 

F.S.WINSTON, PRESIDENT 

SSUES  EVERr  APPROVED  DESCRIPTIONO 

:iFE  AND  ENDOWMENT  POLICIE, 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
•    ANir    OTHER    COMPANY. 
ORGANIZED  APRIL.  \Z\<*  1842. 

MJISSm  OVERS  8a000,00( 


^M  Wtm, 


OOLD  MUDAZ.,   PABIS,   1878. 

Bis  CtltbraUa  ffumbert, 

303-404- 1 70-36 I -332, 

and  Ait  other  atyles  may  be  had  of  all  deat^\ 
^  throughout  the  world, 

Joseph  Gillott  k  Sons,        New  Tork* 


<   « 


HENRY  -W.  HARTBR,  ATTORNEY.Oanton. 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  8.  Courts.  Kefers  to  CAuItman,  Canton  O. 
Isaac  Harter  &  Sons.  Canton,  O.:  Kountze  Bros  . 
New  York:  ICx-Chlef  Justice  Airnew.  Beaver,  ra 


Cotton. 


JOHN    H.    CLISBY    &,    CO., 

COTTON    BUYERS, 
niONTGOMERY,    ALA. 

PlTRCaASZ  ONL7  OM  OkdcbS,  roB  A  COHMISSIDK 

Parisot  &  Campbell, 

Cotton  Factor*, 

TIOKSBVRG,     miss. 

Orders  to  Purchase  Cotton  in  ocrfoiarket  soMc  ted 
Refer  to  Measr*    WOOUWARU  *  VTILiaiAN 
New  rork. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA.         ' 

Entire  attention  given  to  purchase  of  COTTON 
ORDER  for  BPINMUUS  and  BXPOKTEKS 

COKRBaPONDKNOB  SOLXOITSD. 

References:— ^at1onal  Bank  of  Augusta,  Georgia 
Henry  Uentx  A  Co.,  Commlsaloo  Merchant!  Neir 
York;  WlUlan^  B.  UaoaA  Co.,  Froprlewrs  Covioa 
OLu.  A>u  tukUiiSLkj.  Cbsohiols,  lad  other  Ken 
iToik  Houu. 


Cotton. 


cnji.  p.  >0Boit«T, 


JOHN  R.  BABBBTT. 


C.  F.  Hohorst  &  Co., 

«;«TTOM 

COMMISSION      MERCHANTS 

No.     135     PEtRL    NTRUBT, 

ri'eMT    tork. 

Receive  Consl|inn]«Dt«nf  Cotton  and  other  prodacf . 

LIBBRAL  AUVANCBri  MADB. 

gpeclal  attention  idven  to  ordon  forthe  porebasa 

and  sale  of  Contmoti  for  Future  Delivery  of  Cotton. 

Jno.  C.  Graham  &  Co., 

(Saeoeaaora  to  K.  M.  WATERS  A  CO.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  York. 

INVEISTMBNT    8ECURITIK8    BOUGHT    AND 
SOLD  FOR  A  CuHMIKBION. 


F.   Hoffmann,    ' 

COTTON  BROKER  AND  AGENT, 

38   RUE   DE   LA    BOURSE,    HAVRE. 

Dennis   Perkins  &   Co., 

C;OTTON    BROKKR8, 

117    Pearl   iitreet.    New    York. 

Ordera  for  Spot  Cotton  and  Futures  promptly  ezt  • 
en ted   


J.  P.  Billups  &  Co., 

O  O  '1'  X  O  N 

COMMISSION    MERCHANTS, 
Sou.  16  &  18  Ezclianse  Place, 

POST  BUILDI>Q,  NEW     YORR. 

Special  attention  given  to  the  Purchase  and  Sale 
al  Cuutracta  for  future  delivery  of  Cotton. 

Geo.   Copeland   &   Co., 

COTTOS    BROKERS, 
136    PKARL.    NTKEE'I'.  NEW    VORH. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,   LIVEKPOOE., 

Receive  conHlgnnienta  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchuni^es  In  Liverpool. 
Represented  In  New  York  at  the  otllce  of 

BABCOCK    BKOTHKKS    A    tX>.. 
50  WiU.  STEiKT. 

Geo.H.McFadden  &  Bro 

COTTON    JPACTORSt 

AND    COMMISSION     MERCHANTS 
121  Cheatnnt  St.,  Pblladelpbla. 

WALTER  &  KROHN, 

COTTON     BROKERS, 

£3  BEAVER  STREET,  NEW  YORK. 

H.  Tileston  6c  Co., 

COTTON,       ST04IKS,       BONDS,      4ce. 

as  WILLIAM  STREET,  NEW  YORK. 
Orders  In  **  Fntares"  executed  at  N.Y.Cotton  Exeb. 

A.   I<.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
inACON,    GEORGIA. 

Entire  attention  paid  to  purchaj^eand  shiimont  • 
Cotton  on  order  for  Spinners  and  l^Uporlera. 

Beat  of  referencea  furolahed.  CorreapDnitene* 
aoUclteJ. 

John  F.  Wheless  &  Co., 

COTTON 

ooninissioN  iherchants. 

HASHVILLB.  TBNNK38KB. 

Special  attention  given  to  Spinners*  orden.    Co"* 
.poHdence  solicited.  ,^oh'jio 

HapicRKiicKs.— Third  and  Fourth   NaUoni^Bxeli'ffa 
and  froprlelora  of  laa  Ciuohiulb. 
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Woodward  &  Stillman, 


POST    BUILDING.' 
cm,  K«h.nge  Place.  Hanover  &  Beaver  St.. 

[REAR  or  CUSTOM  HOCBE]. 
NEW  TOKK. 

©ENEBALCOMMISSIONMERCHANTS 

MAN8  MADB  ON    ACCKFTABtB 
SBCl'BITY. 

UMnil  adyances  made  on  ConsiKDmenU. 

S^  attention  paid  to  the  execution  of  orders 
fj?^purcl.a.e  .r  .ale  of  contract,  for  future 
.l«H»»irT  of  cotton.  . 

W  r  WATTS    DATID  HABWELL.  CHAB.  W.  WATTf . 

W.C.WATTB.^A  ^   gj^pQHTBK,  Special. 

Watts,  Haswell  &  Co., 

36  STONE  8TKEET,  NEW   YORK, 

COTTON    FACTORS 

AKS    COMMISSION    MEHCHANTS, 

Watts,  Hagwell  4  Co.  will  make  adyance.  on  Col- 
ton  and  other  Produce  eon.Ktned  to  them,  or  to  W. 
a  WatU  &  Co.  Special  attention  given  to  the  eie- 
snUon  of  order,  for  the  purchase  or  sale  of  Cotton 
tn  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   &   CO., 
IB   BBOWM'8    BUILDINQ.    LIYEBPOOL^ 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
H».  110  Pearl  Street,  New  Vorlt. 

FCTCKB    COSTBACTS    A    SFECIALTT. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Eicliange  Building, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Insurance. 


HKS«T  H.  WAKI. 


GILLIAT   8CHB0IDBK. 


Ware  &  Schroeder, 

COTTON   COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  ITorU. 

Byeclal  attention  paid  to  the  execution  of  onl«r» 
for  the  purchase  or  ule  of  contract,  for  future  de- 
Utmt  of  cotton.  Liberal  advances  made  on  ooi  - 
#*ipi— ents. 


Tames  F.Wenman  &  Co., 

^  COTTON    BROKKH&, 

H*.  146  Pearl  Street,  near  IV^all,  N.  li 

Established  (in  Tontine  Building)  1340. 


^■■MAJI,  AXSABAJI  A  Co., 

Kew  Orleans,  La. 


LKHJiAH,  DUBB  ft  Co 

Montgomery,  Ala. 


LEHMAN    BRO'S, 


HYMANS    &,    DANCY, 
Norfolk.  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 

COSmiSSION    MERCHANTS. 

lai     PEABIi    STREET, 

NEW    TORK. 

Special  attention  Klven  to  the  execution  of  order, 

for  the  purchase  or  sale  oi  contracts  lor  rui,ui« 

delivery. 

"HIRAM  pool.  BABTIETT  8.  JOHNSTON. 

Pool  &  Johnston, 

COTTON    COMMIsdoN    MERCHANTS, 

6S    STONE    STKBBT,    NEW    YORK. 

r.^n>iirnments  solicited     Order,  executed  at  Cot- 

to?Scya"gg.  m  N.T  New  Orleans  and  Liverpool. 

Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  Sc  18  Exchange  Place, 
POBT  BCimiXO. NEW   YORK 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS 
No.   10  Old  Slip,  New  TorU. 


HOME 

insurance  Company 

OF     NEW    YORK, 

OFFICE,    119    BROADWAY. 
Flfty-Slxtli  Seml-annnal    Statement, 

BHOWINO  THE 
CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  Or  JUIji*  looi. 
CASH  CAPITAL..... .........-$3,000,000  00 

Reserve  for  Unearned  Premiums  l.«96,678  00 

Reserve  for  Unpaid  Losses SI?'!;,  «, 

Net  Surplus 1,758,627  03 

Cash  Assets $6,866,029  32 

SDMMARY  OF  ASSETS 

Held  In  the  United  States,  available  for  the  PAY- 
Sent  of  losses  by  "RB""''  'or  the  prot«c 
tion  of  Policy-Uolder.  of  FIBB  INSURANCE . 

CashinBanks •■■• »15»,i*77  l» 

Bonds  and  mortgages,  being  flrst  lien  0°  ,_,,.„  qq 
real  estate  (worth  f 3,680  550)  ........    J.  15,55B  uo 

United  States  Btocks  (market  value) . . . .  «.029.100  00 

Bank  &  RB.  stocks  &  bds.(market  value)      635,617  50 
State  and  municipal  b'ds  (market  value)      192,760  00 
Loans   on  stocks,  payable  or  demand  ,„„  ^ 

(market  value  of  collater'l8,t2.45»,731)  1,805,600  00 
interest  due  on  iKtJulTlSHl...    .....      .^.^  IJ 

Premiums  uncoU'ct'd  &  In  h'nda  of  agt..     143.|5«  l» 
Real  estate.. ''^•'"°  *" 

Total »e,8«6,029  31 

CHAS.  J.  MARTIN,  Prealdemt. 
J.  H.  TVASHBCRN,  Secretary. 


I 


iETNA 


Cotton     Factor  s 

AND 
COMMISSION    MERCHANTS, 

40    EXCHANGE    PLACE, 
New   Yorfe. 

Orden  exeeated  at  the  otton  Eichtages  In  Ken 
Torkand  Live)  pool  and  sdvaace.  made  on  Cotton 
and  otber  produce  coniirned  to  ns,  or  to  our  corre- 
■yoBdenu  In  Liverpool,  Messrs.  li.  Newgass  A  Co. 
and  Mesara.  L.  Rosenheim  it  Bon.. _^ 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS 

COMMISSION    MERCHANTS, 

AXD 

riNANCIAl.    AGENTS 

183  Pearl  Street, 

r.  O  Box  8,SN.  New  York. 

Advanca  made  on  Consignment.. 
Special  personal  attention  to  the  purchase  and 
■ale  '•  •  ONTKAOTS  FOR  FUTURE  bKLIVERY  " 

of  contract. 

WilMohb.  H.  w.Hanucank.  Climxns  Fisohik 

Mohr,  Hanemann&  Co., 

COTTON     BROKERS, 

aV     ISS      PBARI.     STREET, 

NEW    YORK. 

COHH    Bj  . 

North  Aoieilci 

Naiionul  i  link  iTiaMUl  attention  Riven  to  the  ezeentloa  of  OB- 

Preston,  Keai.  A  v  _ 

Ban«  :  Kansas  City,  liFOB  FUTURE  CONTEACTS. 


XeODY  ft  JEMISON,  Galreston,  Tcxitf . 


Henry  Hentz  &  Co., 

GENERAL 

COMMISSION    MERCHANTS, 

8  SonA  ^rtUIam  St.,  New  York. 

Advances  made  on  Consignments  to 
Measrs.    JAMBS    FINI-AY    A:    CO., 

ulVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messr*.  F1NL,AV,  MUIR  A  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOB  KUTUBB_  DELIVERY   COT. 

TON  bought  and  sold  on  commission  In  New  York 

and  LiveTTKjol;  also  at  New  Orleans  through  Messrs. 

Samuel  U.  Buck  a  Co. 

Waldron  &  Tainter, 

GENERA  I,     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'•Future  "  orders  executed  at  N.  Y.  Cotton  Ezch'ie 

Hughes,  Carter  &  Co., 

COTTON   BUYERS. 

MOBILE.   ALA.  MERIDIAN.  WlSf. 

TUE    BROWN  ~ 

Cotton    Gin  Company, 

NEW    liONDON,    OONN., 

MAITOrAOTUBERB    OF    THC    CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOB    EXPORT. 


Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  73 

Liabilities  for   unpaid  losses 

and  re-insurance  ^lnd 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS »2,7a9,aTl  9S 

No.  2  Cortlandt  St.,  New  York, 

JAS.    A.    ALEXANPER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBIIROH. 

United  Stales  Board   of  Management, 

NEW     TORK : 

SOLON  HTJMPIlHKYS,  Ch'r'n.(B.  D.MorKMi  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
E   P    KABBKl,  Esq.  (Ureiel,  Morgan* Co.) 
Hon.'  8.  B.  CHITTENDEN. 
KZRA  WHITE,  Eeq. 
J.J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAGERS, 
OfHce  64  WllUam  St..  Kew  Iforte. 

Cyomfuerctal 
Union  Ins.  LyO. 

(fiF  LONDOS), 

ALFRED    PELL, 

Resident  Manager, 


Sr  &  89  Wall  Street. 


Works  at  Orient,  L.  I.,  and 

BICHMOU;),  VA. 


EITREKA" 

Oriikt." 


The  Atlantic  &  Virgmia 
FertUiziog^  ?^*-R' 

OFFER    THIHR-  STANwAJlD    BbXNM 

AMMOKIATED  BONE  8DFERW10SPBATE  OF  Um 
AND 

"ORIENT  COMPLETE  MANURE," 

*o"t?o"„?",:iS.^c?sf.7ar'a"5dTu"cV".rrwisr,i's;: 

Ap-JlT  (with  ref erencel  to 

W.    G.    CRENSHAW,   Frea't, 

OaiKSHAW  WAREHOUSE, 

RlGluuond,  Va. 


ktmtlt 
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Financial. 


Phelps,   Stokes    &    Co., 


BA>'KERS, 


1.  N.  PHELPS, 
JAMES  STORKS, 
ANSON  PHigl.PS  STOKKa, 
r.  p.  OLCOTT, 

46  A  47  Wall  Street,  New  York, 

I  8  8  D  B 

TRAVELERS'     CREDITS, 

CIROCJIiAR    NOTES, 

COHMERCIAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Colon  Bulk  of  London.    Mesan.  0.  J  Hambro 
A  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Faid-Up  Capital,  -  -  9,000,000  Francs. 


BOARD   OF  VIBBCTOBS 
rxZiix  Gripab.  President.  „ 

ALrRSD  MAyrixA V  (Graff  A  Maqulnay).  Vlce-Pres 
J.  B.  Von  liKK  Beckk  (Von  der  iiecke  A  MarsuT). 
<>rTO  GUNTHKR(Corneille-Davld). 

EUILE  DE  (xOTTAL. 

Ad.  Krank  (Knink,  Model  A  Cle.) 

ACQ.  NoTTKBOH-M  (Nottebohm  Freres). 

FB.  Dhanis  (MichieiB  Loos). 

JOH.  Dan.  fuukmann.  Jr.  (Job.  Dan.  Fuhrmann.) 

Louis  WKBER(Kd.  Weber  A  t-le.) 

Juuis  UAUTKNsruAUCH  (C.  Schmld  A  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  Potter.  Prest. 


J.  J.  Bdot,  Cashier. 


Maverick  National  Bank, 


BOSTOK, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


AooouDts  of  Banks  and  Bankers  solicited. 

Collections  ma'  e  upon  favorable  terms. 
Strictly  first-class  Investment  Securities  Nego- 
tiated. 


Lbwu  U.  Taylor,  Jr. 


LiNDUT  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKera^ 

140    SOUTH    THIRD    STREET, 

PHIIiADELPHlA. 

Deposits  received  subject  to  check  at  slKbt,  and 

Interest  allowed  on  dally  balances. 

stocks.  Bonds,  &c.,  bougbt  and  sold  on  commlBslon 

In  Pbiludelphla  and  other  cities. 

Particular  attentlun  Kivea  to  luTormation  regard- 

Ing  InTestmeat  Securities. 


Aug.   T.  Post,  Banker, 

23    NA6SAV    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRESPONDENClS    SOLICITED. 


Samuel  M.    Smith, 

40    WALL   STREET. 

DBALEB   IN 

CUr   Kailwar    Secnrltles,    Ga«    and    Bank 

Stooka,    laaBraaoe  8orlp. 


Financial. 


J.   H.  GOADBT   &   B.  E.  WALKER, 

J(  INT    AGENTS 

Canadian    Banii   of   <  ommerce, 

16    EXCHANGE    PLACE. 

BUY  AND  SELL  STERLING  KXCnANGB.CABLB 

TKAN8FKRS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bui 
and  sell  Government  Bonds  and  Investment .  ecuri. 
ties. 


Gwynne   &  Day, 


fEetabUshed  1854.] 


No.  45  VTall  Street 


Transact  a  Reueral  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  QoTemment 
securities. 

Interest  allowed  on  deposits. 

InreBtments  carefully  attended  to. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange. 


C.  M.  Ri  tter,  W.  N.  walker. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    AND    BHOKERS, 

No.  80  BROADWAY,  NEW  YORK. 

But  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attentlun  paid  to  urders  by  mail  or  tele* 
graph. 


Qeorox  Stark. 


John  F.  Stark. 


George  Stark  &  Co., 

BAMKEBS, 

No.  33  NASSAU   STREET.  NEW   TOKK. 

Buy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loaoA  apon 
Western  City  property  in  large  or  small  amounts 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  In  Railroad  Stocks  and  Bonds, 

aorBBlfilBNT3  4  FOREIQN  EXOBAHOB. 

Chas.  K.  Randall,  Otto  C.  Wiebith. 

Member  N.  Y.  Stock  Exchange. 


Schulz  &  Ruckgaber, 

BANKERS, 
i%  W  llllani  Street,  Neiv  York. 

COHRESPONDENX3  OF  THE 

lotfjrnatlonal   Bank    of  London   (Limited), 
liondnn. 

Meaara.  John  Berenbnrc,  Uaaaler  &  Co., 
Hamburg. 

Commo'otal  and  Travelers'  Credits.    BlUi  o(  Kx- 
change.    Cabla  TransXer*. 


Financial. 


John  J.   Cisco    &  Son, 

BANKERS, 

No.  39   WALL  STREET,  NEW   YORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECK 
AT  SIGHT,  AND  INTEREST  ALLOWED  ON 
DAILY  BALANCES. 

GOVKKN.VIKNT  BONDS.  STOCKS  AND  ALL 
INVESTMENT  8KCURITIK8  BOUGHT  AND 
SOLD  ON  COMMISSION. 


Hatch  &    Foote, 

HANKERS,  No.   12    WALL   STREET, 

BTTT    Ain>    SELL 

iJOVBBNMENT  BONDS,  STOCKS  AND  MISCEL. 

LANEOU8  SECURITIES. 


HOWARD  LAP8LET,  D.  SEYMOUR  Wl: 

Members  N.  Y.  Stock  Exchange. 
Ctrfs  W.  Field,  Jr.  Cvrcs  W.  fiei.» 


Special. 


Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STRICT, 
New  York. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKBRS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Pirat-Claaa   luveatment    Secnritlea. 

QOVERNMENT   BONUS,   STATE.  CITY.  COUNTY 

RAILROAD  A  MISCKLLANEOUS  SECUfilTIBS 

Bought  and  Sold  on  Commission. 

Virginia  Tax- Heceivahl*   Coiipont    Bought. 

SOVlBERX    SKCURITIBS    A    SPECIALIY. 

loans  negotiated. 
Interest  Allowed  on  Deposits. 


W.  O.  Flotd-Jonks. 


William  Robison, 


Members  of  the  5.  Y.  Stock  Exchange. 

Floyd-Jones  &  Rcbi^on, 

BANKEK8   AND    BROKERS. 

No.   3   BXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Seoarltles 
bought  and  sold  [strictly  on  commission]  for  oaih 
or  on  margin. 


L.    Levy, 


(LATE   OF  LEVY    ils    BORG.) 

DEALER    IN 

All  Classes  of  InTestment   Securities 

AND 

MISCELLANEOUS  BONOS  AND  STOCKS, 

No.  8  Wall    Street. 

Gzowski  &   Buchan, 

(Members  of  Toronto  Stock  Exchange.) 

BANKERS    AND    STOCK    BROKEBS, 

Corner  Toronto  and  King  8treet% 

TORONTO,    CANADA. 

Stocks,  Bonds,  etc.,  bought  and  sold  for  cash  or  on 
margin.  Drafts  on  New  York  and  London  and  Am- 
erican and  Sterling  Exchange  bought wid  sold.  Col- 
lections made.  CorreBpondents— Bank  of  New 
York, New  Vork;  AiUano* Bank. London. 

Buttrick  &   Elliman, 

BANKERS    AND    BROKERS, 

Noa.  ST  dc  39  l^Tall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENTSKCURITIM 
BOUGHT  AND  SOLD  oN  COMMISSION. 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Exeh'g* 
WM.  KLUMAN.  item  bar  of  the  N.Y.  Mlnlnc  Kzeb'aa 
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Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WAI.I.    STBEBT, 

COKNTO  Oy  BROAD,   NKW  TOBK. 

llrexel  &  Co.,     Drexel,  Harjes  &  O 

N6.  M  SorTH  TB.«D  BT..    81  Boulewd  H.«.»m»nr 
Pblladelpbia.  ParW. 

DOMESTIC  AND  FORKIGN  BANKERS. 

♦c^ought  «°/»»*"S.i°=°  'commercial  Credit, 
on  Depoelts.  Foreign  Kxcnapge.j^u  xraTelers. 

C«ble  Transfers.     Clrcalar  Leuer»  lur 
^S^ble  in  all  parts  ef  the  worlA. 

ATTOBMKTB  AITO  ASBSTB  OF 

ineMr..    J.  S.  IHOKOAN   &   CO., 

No.  S2  OLD  BROAD  ST..  LONDON. 


Foreign  Exchange. 


August  Belmont  &  Co., 

BANKERS, 
NOB.   19    &    21    Nassan    Street, 

Issue  Travelers'  Credits,  available  In  all  partsof  the 

world,  through  the 

niESSRS.    DE  KOTHSCHILD 

and  their  correspondents, 
.ilso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana.  


Foreign  Bankers. 


Brown  Brothers  &  Co., 

No.    69    tPAl-t    ST.,  N.    I., 

BUT  AND  SELL 

BII.1.S    OF    EXCHANGE 

nmrHlTAT  BRITAIN  AND  IRELAND,  FEANCE, 

°    gkrmaIy!bblgidm  and  holUnd. 
Issne  Commercial  and  TraTelers'  Credits 

in  sierlino, 
atailable  in  any  part  of  the  world. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
nAKE  TELKGKAPHIC^KANSFBRS 

Between  this  and  other  countries,  through  London 

and  Pans 

Make  Collections  of  Drafts  drawn  abroad  on  all 

pbliulnthe  nmted  States  and  Canada,  and 

of  Draf  U  drawn  in  the  United  States 

on  Foreign  Countries. 

'srG.~&~G.'crwARD7 

AeXNTS    FOB 

BARING   BROTHERS  &  COMPANY, 

63   wall    STRKBT.    NBW    YORK. 
38    8TATK  STRKBT,    BOSTON. 


Morton,   Bliss   &   Co., 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NBW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  NeKotlate  flrst-ciass  Railway, 
City  and  State  Loans;  malte  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUBR  &  CO., X  pxRIS. 

CBBDIT  LYONNAIS I-' 

AMSTKKDAMSCHB  bank,  -  -   AMSTERDAM. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

NEW   YORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
teansf ers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

Wo.  8  ■Wall  Street,  New  York, 
do.    4     Post    OflSce    Sqnare,    Beaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

inVNROE    &    CO.,    PARIS. 

•TKRLDie    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

Cno<n.AB   NoT««    un>  Ce«dit«  fob  Tbatbmbs. 


Jesup,  Paton    &  Co., 

BANKERS, 

S3  William  Street,  New  Yorfc. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Onion  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COHUGRCIAL  AND  TRATELKKB'  CREDITS. 

OORRESPONDSNTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Societj 

OF    HOLLAND, 

ESTABLISKD  1824. 

Paid-up  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merohan- 
dise  Bonds,  stocks,  and  other  securities,  In  the 
United  States,  Europe  and  the  East ;  make  Collections, 
buy  and  sell  ForelKn  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 
"^  OLIVEI*  S.  CARTER,    )      Agent* 

STANTON  BLAKE,        >  for 

HENRY  E.  UAWLBY,  S   America 
NBW  TOBK,  January  1, 1879. 
Office,    143    Pearl   Street,    New    Yorfc. 

Adolph  Boissevain  &  Co» 

BANKERS 

AND 

ConmiSSION     MERCHANTS* 

AMSTERDAM,   HOLLAND 

H.  Y  Correspondenta.-Messrs.  BLAKK  KRDs  *  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) *^'Mn"nno 

RESERVE  FUND ••.,• l,iiUU,UW 

HE.iD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect. 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila  Hong  Kong,  Fooohow,  Amoy,  Nlngpo, 
Sh  "nghai7Ha?ikow,  Vokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWN8END,  Agent,  47  William  St. 

Nederlandsch   Indischc 
Handelsbank, 

AfflSXBRDAM, HOLLAND. 

ESTABLISHED  IN  1863. 

Paid-up  Capital,  12,000,000  Guilder.  » 
($^,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavia,  SoerabayaandSamarang 

Correspondents  in  Padane. 
Issne  commercial  credits,  make  advances  on  shii  - 
ments  of  staple  merchandise,  and   transact  other 
business  of  aflnanciai  character  in  connection  with 
the  tnde  with  the  Dutch  Bast  Indies. 

BLAKE     BROTHERS    A;    CO., 

AGBNTS  FOH   NOKTH  AMKIIICA, 

18    WALL    8THEBT,    NBW    YORK, 

iW    STATE    STRBET.    BOSTON 


NBW  YORK: 
William  Hkath, 
Charles  e.  Quincey. 


LONDON: 
Wm.  Rdssell  wise 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
BniTH,    PAYNE    &    SHIITH'S, 

BANKERS,   LONDON; 
1IANCHE8TER    ic    COUNTY     BANK, 

"LIMITED;" 

MANCBB8TEB,  PAYABLE  DT  LONDON ; 

ULSTER    BANKINQ    COMPANY, 

BBLFA8T,    IRELAND 
AND  OH  THB 

NATIONAL  BANK  OF  SCOTLAND, 

SDmSUBO,  AND  BEtANCHBB; 

ALSO, 

CABLE  TBAN8FEBS  AND  LKTTBB8  OF  CREDIT 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Court,  Loodon,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

Members  of  New  York  Stock  Exchange. 


Canadian    Banks. 


JOHK  S.  KENNEDY. 


J.  Kennedy  Tod. 


J.  8.   Kennedy  &  Co., 

No.   63   WILUAM   STREET, 
Ne^r  York. 

BUT     AND     8BLL 

RAILBOAJ)    nfTSSTMSNT   SSOURITIEB; 

Collect  coupons  and  DmDKNDs ; 

HWJOTIATK    LOANS   AND    DRAW   BILLS    OF 
■XCHANOB  ON  LONDON 
All  bulneH  relating  to   the  Construction  and 
■qalpment  of  RaHroadi  Undertaken. 


Knoblauch 

&  Lichtenstein, 

BANKEBS, 

S9  WUllam  St.,  cor.  ExctaanKe  Place. 

NKW    YORK. 
Itake  Telegraphic  Money  Transfers. 
I>raw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
on  all  prlnclpBl  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

68    urall   street,    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Block  Exchange  and  New  York  Mining  Board. 


Merchants'    Bank 

or 
C  A  K  A  D  A. 

Capital,    -    ■    -     $5,600,000  Paid  Up 

Pronident  the  Hon.  JOHN  HAMILTON. 
'^™""°Vlce-President,JOHN  McLKNNAN,  Es* 

HEAD    OFFICE,    MONTREAL. 

aEOROB  HAGUE.  General  Manager. 

■**"'"*  WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS: 
LONDON.  ENG.— The  Clydesdale  Banking  Cqmp'y 
NEW  YokK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change.  Cable  Transfers,  issues  Credits  available  In 
fill  narts  of  the  world,  makes  collections  in  Canada 
an(f  e^lSheS?  and  issues  Drafts  piiyable  at  any  of 
theofflces  of  t\>e  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Eb  eliange-place. 

H«;NRY  HAGUE  I   Agents. 

JOHN  B.    HARRIS   JR.,  (  ■»^'»<'""'' 
Chicago    Branch,    158  Washington    Slreet.- 

ARTHUR  WICKSON,  Manager. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H  S  ROWLAND.  Pres't     D.  R.  WILKIK.  Cashier. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St  Catharines,  Port  Colborne,  St.  Thomas,  Ingersollr 

wVlland,  Fergus,  Woodstock,  Winnipeg,  flan. 
Dealers  in  American  Currency  &  Sterling  Exchange. 


,     Agents  In  New  York: 
Bank   of   Montreal, 
58  Wall  Street. 


Agents  m  London : 

BOSANQOBT,  SALT  *  CO., 

73  Lombard  Street. 
Promptest  attention  paid  to  collections  payable  In 
"•ip^pToVed^cSSSdian  business  ?»?«■•.  payable  in 
gollor  currency,  discounted  »' '\e  Sfttad  to  »Sr 
reasonable  terms,  and  proceeds  remitted  to  »nr 
pMt  oi  the  United  States  by  draft  on  New  York. 
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Canadian  BuiikN. 


Bank    of   Montreal. 


CAPITAL,     - 
SUHPLUS,    - 


•    913,000,000,  Gold. 
6,000,000,  Oold. 


C.  F.  SMITIIERS,  President. 

W.  J.  BUCnANAN,  Uenoral  Mnnagcr. 

XKW    YORK    OFFlCf, 
No*.  69    it  61    WALI.   SXHEET. 

WAI.TKIl  WATSON,  !  ._„», 

Sny  and  aell  Sterling  Excbange.  Francs  and  Cable 
Traijafers ;  grant  Commercial  und  Travelers  Credits 
•rallablo  In  any  port  of  the  world;  Issue  drattt  on 
and  make  eolleotloua  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  OflHre,  No.  0  BIrcbIn  Lane. 

AGENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    62    WALL    8TUEET. 

Buy  and  soil  Bterllnx  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Kninclsco  and  Chicago. 

Bills  collected  and  other  banking  business  tians- 
aoted.  D.  A.  McTA  VISU,  I  A,._4. 


California  Baiilis. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  64  ^Vali  St 

SURPLUS,     IJfYESTED    IN    U.    8.    BONDS, 
81,000,000  GOLD. 

GEORGE  Is.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credlts,avall" 
■  'e  In  any  part  of  the  world.    Draws  Exchange, 

te\un  nnd  Inlund.  and  makes  Transfers  of  Money 

Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANC I!«CO  Ofacc,  423  California  St. 

NEW  YORK  Agents.  J.  as  W.  SeliemanACo. 

BOSTON  Correspond'ts,  Massacliusetts  N.  B'k. 


Aothorlzed  Capital,    • 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 

ableterms.        FRED'K  F.  LOW,  }  Vanntr.™ 

IG.NATX  STKINHART,}^*"***"' 
P.  N.  LILIBNTUAL.  Cashier. 


Financial. 


F.   E.   Trowbridge, 

BANKER   AND    BKOKEK, 
No.  3   BUOAD    OK  27  WALL  STREET, 

NEW   YORK. 

Jfonbtr  0/  tht  !f.  T.  Stock  Exchanoe, 

Branch  Office  : 

BATEMAN    &    CO.,   WASHINGTON,  D.  C 

A    General  Banking   Buslncsa  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rittc.  • 

I^eposlts  received  subject  to  check  at  sight. 

4  per  cent  irilorest  :iilowed  on  all  diiily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Piiiladelpliia  and  Ilaltini'ire  Exchaiii(es. 

P.  S.-51y  New  Vork  WoeWiy  1  inauolal  Report  U 
mailed  free  of  charge  on  apuUcatioD.  ■ 


STOCKS  and  BONDS 
At  Auction. 

Ite  Undersigned  hold  REGULAR  AUCTION 

SALES  of  aU  cliissea  of 

STOCKS    AlVn    BONDS 

ox 

WEDNESDAYS    AND    SATLUDAYS. 

ADRIAN  U.   nULLER    &  SON 

No.  7  PINE  STREET,  NEW  YORK. 


Financial. 


Bonds  of  Suretyship 

FOB 

EXPLOTEES,    AND  ALL    KINDS    OF 
GUARANTEE    UO.NDS. 

TUB 

Guarantee    Comply 

OF   NOllTU  AMERICA, 

No.    47    TVILLIAin    STREET. 

By  a  recent  law  all  Jvdgos  and  nfllclals  In  the  State 
of  New  York  are  inuw  authorized  to  accept  the 
bonds  of  this  company  In  lieu  of  iiidlviduol  bonds. 


Cash  capital  paid  up 200,000 

Cash  asseta  over 300.000 

Deposited  ut  Albany  In  U.  8. 4  p.o.  Bonds    100,000 

.VR1I'    VonK   DIItBCTORS: 
J.  n.  W.UM  I  I.VE,  I'rcst.  Merchants'  Nat.  Bank. 
B.  II.  Sll  1:1:  >l  AN,  frest.  Mechanics' .Nut.  Bank. 
KOHEUT  11.  .ItlNTUKN,  Messrs.  Urlnnell.Mln- 

turn  i^  Co. 
A.   I..    HOPKINS,   Vice-President  Wabash  St. 

lA)ui»  &  I'Hcillo  Kallroad  Company. 
JOHN  FA  TON,  Messrs.  Jesup,  Puton  &  Co. 

W.  H,  DYCKMAN.  Secretarr. 


FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUED   BY    TUB 

FIDELITir    &    CASUALTY    CO. 

OF    NEW    TORE, 

The  only  company  organized  in  the  United  States 
guarantee  ng  the  ddenty  of  persons  holding  posi- 
tions of  "pecuniary  trust  and  responsibility,  thus  se- 
curing al'OKPOKATE  OUAHANTEE  In  lieu  ot  a 
personal  bond  where  security  is  required  for  the 
faithful  performance  of  the  duties  of  employees  In 
all  positions  of  trust. 

Full  information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  HICHARD8,  President. 

liYUAN  W.  BUIOG9,  Vice-President. 
John  M.  Ckane,  Secretary. 

EuwAKi)  Stark,  General  Agent. 

DrRECTORS— George  T.  Hope,  A.  B.  Hull,  G.  G, 
Williams,  W.  G.  Low,  A.  S.  Barnes,  11.  A.  Hurlbut, 
Geo.  3.  Coe,  .1.  S.  '1'.  Stranahan,  Charles  Dennis,  Wm, 
M.  Uichards,  U.  n.  Clallin,  John  D,  Malrs,  Lyman  W. 
Brlggs,  s.  B.  Chittenden. 


WALBTON  H.  BROWN. 


rBED.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 


11 


BANKERS, 

Pine  Street,   New  Ifork. 


SPECIAL  ATTENTION  GIVBW  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 

WM.   C.   NOYES, 

31    NASSAU    STREET,  NEIT    ITORK, 

DEALER  Ilf 

GAS    STOCKS    A^D    BONDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

CUj  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCEI.LASE0U8    SECURITIES. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  30  BBOAD  STBEET,  NEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Years) 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Kates. 


Itroolilyn  Sccnritics,  City  Bonds. 

Gas  Stocks,   dec, 

No.    1     NEW     STREE1, 

NEW   YORK. 

C.  I.  Hudson  &  Co., 

S  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "CUMDERLAXU,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Exchange, 

B.  B.  Lkau        |C.  I.  HtTDSON,       T.  H   CCB'ns. 

Member  N.V. Stock  Exch. 


Joseph  p.  lloyd.  w.  c.  sickean 

^  Member  of  N.  Y.  Stock  Exch'ge 

\  Lloyd  &  McKean, 

34.TrALL  STREET,  NEW  TOBK. 

Bayknd  «ell— on  commission— Govermnent,  Rall- 
'Way  and,  j^sccUanoous  Securities,  Receive  deposit* 
subjectti  cbccl:,  ouditUoir  Interest  oa  balooccs. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montma  A  Clinton  sti.,  BrooklfB,  N.  T. 

Tbli  ComMny  la  eothorlied  by  speelal  obsrter  to 
act  u  reoelrer,  trudeo.  guafdlao,  ezaeiitOr,  or  sd- 
mlaMrmtor, 

It  owi  act  H  agent  In  the  sale  or  manaffsaent  of 
real  estate,  oolleet  Interest  or  dividend*,  reeeirs 
reslatry  ana  tranafer  books,  or  make  porcnate  sad 
sale  of  Government  and  other  seourltiaa. 

Kellfloua  and  cbarltable  instltntlona,  and  penona 
anaonutomed  to  the  trannuctlon  of  bnalneai.  will 
and  ibis  Company  a  safe  and  convenient  depository 
formooey.         KIPLBV  ltuPK<4,  I>resldenl. 

CUA8.  B.  MARVIN,  Vioe-Pres't. 
TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCne, 
John  1'.  Holfe,      Chas.  It.Marviii.  A.  A.  low. 
V..V.  Knowlton,  Abm.  B.HnTlls,  Henry  K. Sheldon, 

U.li;.Plerrep,pnt,  D:     ..  J.. bn  T.Martin. 

AlejcM.  White.  J  Kloloy  Uopea, 

Austin  Corb  U'.rorllea. 

\',    :   i.   ^L.NKEB.  Beeretery. 


Dominion  o^  Canada. 

THU  riNANCIAL  A8S00IATI0:<  Or  ONTARIO 
Is  In  ■  position  to  furnish  Inveaton  with  choice  ln> 
vestment  securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-BALF  PER  CENT 
per  annam.  Special  attention  given  to  bualneaa 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 

LONDON,    CANADA. 

EDWARD  LE  BUEY,  Managing  Director. 

J.    S.    ST  AlVTON, 

DEALER  I.N 
Paclflc  Imorovement  Company, 
American  Cable  Construction  Company,     ' 
International  Improvement  Company, 
Continental  Construction  and  Improvement  Co.. 
North  River  Construction  Company, 
N,  Y.  tc  Scranton  Construction  Company, 
New  York,  Chicago  A  St.  Louis  Subscription,  aa 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BASEMENT. 


I^iTESTMEIVT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  band.  ' 

Correspondence  solicited.; 

ADDRESS : 

A.  W.  Beasley  &  Co., 

&8  BROADWAr,  NEW  YORK. 

Scranton  &  Willard, 

BANKERS    AND   BROKERS, 
»a  BROADWAV,  NEW  YOKK. 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberhind,         Delmonlco's. 

Gllsey  House,  Philadelphia, 
Boston,  Saratoga,  Newport. 
CoBUESPONDKXTS.  —  B.irtlett,  Westcott  A  Co., 
Utica;  Westcott  A  Co.,  Syracuse;  Westcott,  Myers 
&  Co.,  Buffalo;  J.  T,  Lester  i,  Co.,  Chicago;  Emery 
&  Hodces,  Boston. 


ALEX.  S.    CLARK. 


*■ 


H.  B.  Bacok. 


_^  Cl:irk„&  Bacon, 

N.  T.  Beers,  Jr.,     ■'*|banker3  a-nd  brokers,' 

3  Pliie  Street,   New  Fork. 


Buy  and  sell  on  commission  all  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  Mining 
Uxchunges.  Deposits  received  and  Interest  allowed 
oTi'balances. 


CH A  RLBS  SETOX  UEXBT.         W.  HOWARD  QIU>IB 

Henry  &  Gilder, 

68   BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AM>  MISCKLLANEOUS 

SKCUttlTIES 

BOUGHT    AND   SOLD   ON   COMMISSION. 

Members  New  York  Mining  Stock  Kxchanse, 

Correspondence  Solicited, 

Wm.   R.   Utley, 

31    PINE    STREET,    NEW    YORK, 

DE.AiEU    IN 

RAILROAD    BONDS, 

lyTESIJlEXT   STOCKS. 

RAILROAD    LOANS    NEGOTIATED. 

13  TEARS'   EXPEBIENCE  IN  WALL  STBBET. 


IT 
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Financial. 
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'  fiTir-P  —TO  TlIK  STOCKHOLDERS  OF 

<%\k  rill."  UiTmUaVaUKEK  *  ST    PAUL 

^Underiul  w:,'y  dJlygtven,  the  Board  of  Plroc. 
tors  of  this  co.i,|...Dy,  ..t  a  meet.i.g  neirt  on  the  21st 
day  uf  July,  IS.^1.  r, solved  to  ibbuo  F'^e  "'",";" 
dHi  "A  "1  ii'-  I'un.mun  stoclt  at  par.  to  be  offered  to 
ti,,..    "  ,,1  prrlerrecl  stockholders  pro  rata. 

\  ,  l.y  t-iv»»tliatall  or  said  stockholders 

y,],.  .  i.-ror^lontlio-olosingofthe  transfer 

bu...^-.  aoih  d.»ytof  September,  1881,  will  be 

enlltk-a  t»  receive  thoir  pro  rata  of  said  stock  upon 
the  terms  and  c.ndilionsttxed  by  the  Board  of  Dl- 

'^f he  p'roportion't,'>  which  shareholders  will  be  en- 
Utled  is  seventeen  and  seven-tenths  shares  ot  said 
stock  (or  each  one  hundn'd  shares  of  stock  ;  and  In 
that  ratio  for  whatever  amount  shall  stand  to  their 
credit  at  the  t.me  ol  the  closing  of  the  books  alore- 

"payments  for  said  stock  are  required  to  be  made 
as  follows :  Tw.nty-Hve  per  cent  on  the  2<th  day  ot 
October,  1881 ;  twenty-five  per  cent  on  the  2.  th  day 
of  Novemlier.  18~1;  t«cnty  live  percent  on  the  <i<th 
day  of  December,  ISfl.and  the  remaining  t^enty- 
flve  per  cent  on  the  2Tth  day  of  January,  18S<J. 

Holders  of  one  hundred  shares  or  less  may.  at 
their  option,  pav  the  wh-le  amount  of  the  several 
InstaJments  on  the  27th  day  of  October  and  receive 
full-paid  certificates  for  the  whole  amount  of  stock 
to  which  they  are  entitled.  .    .  .v 

Certifleates  of  full  puia  stock  will  oe  issued  at  the 
times  of  the  several  payments  forthe  amounts  paid. 

Ko  certiflcatei  for  fractions  of  shares  will  be  is- 
sned,  but  parties  entitleJ  to  tractions  may  consoli- 
date with  other  parties  to  make  up  whole  shares. 

Stockholoeis  who  elect  to  take  their  pro  rata  of 
said  stock  are  required  to  Rive  written  notice  at  the 
office  of  the  company  in  New  York  on  or  before  the 
15th  day  of  October,  1881.  of  their  intention  to  take 
and  pay  for  said  slock  at  the  several  dates  on  which 
payments  are  to  made;  and  stockholders  who  fail 
to  give  said  notice  will  torfeit  iheir  right  to  the 
same;  and  a  fai'urc  to  pay  either  of  the  instalments 
at  the  times  they  are  due  will  work  a  forfeiture  of 
their  rijiht  to  t  lie  portion  of  stock  lor  which  pay- 
ments should  have  ocen  made. 

The  transfer  lio.ks  will  Do  closed  on  the  20th  day 
of  Septemer,  1881,  and  re-o^ened  on  the  27th;day  of 
October,  18S1.  ,„„, 

68  William  ^t^eet,  New  York,  September  1, 1881. 
JULIUS  WAUSWoKTH,  Vice-President. 


Financial. 


rrHE    PRINCIPAli    AND    INTEREST    ON 

L    the  foliovrinb'  bonds  is  payable  at  the  Banking 
House   of   Messrs.    W1.N8L0W,    LANIER    &    CO., 
corner  of  Nassau  and  Cedar  Streets,  New  York  City, 
on  and  after  Sept.mber  1,  lti81 : 
Central  Mint  Ci'inpauy— 

Debenture  7». 
Columbus,  Indiana — 

Water  W..r«s  8s. 
Dayton  &  Mlcbuan  Railroad  Company- 
Second  MortuMge  7s. 

Toledo  Depot  Second  Mortgage  78. 
Indianapolis,  Indiana— 

8chooi-house  6». 
Logansport.  ludiaoa— 

Funded  Loan  Bs. 
Piitsbuig  Fort  Wayn  i  &  Chicago  Railroad  Co,— 

First  Mortgage  7s. 

Second  .vlortgaue  73. 

Equipment  8s. 
Pomeroy,  Ohio— 

Revenue  Bonds  S-i. 

Street  Improvement  8^. 

Principal  of  bonds  dated  1872,  Nos.  1  to  13,  inch 
Richmond,  InJiioia — 

second  l-uudlngSs. 
Scioto  Valley  itailroad  Company— 

Equipment  Trust  f^. 

SEPTEMBER  9. 
Blackford  County- 
Funded  6s. 

SEPTEMBERS. 
Blackford  County.  Indiana— 

Cravel  road  7s. 

SEPTEMBER  10. 
Vermillion  County.  Indiana— 

Orarei  road  78. 

SEPTEMBER  15. 
Mitchell,  Indiana- 

School-house  's. 


nPHE  HOLDERS  OF  THE  SECOND  IUORT> 

-^  GAQB  BONDS  OF  THE  MISSISSIPPI  CEN- 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Hlssis- 
•Ippl  Central  Railroad  Company,  will  be  paid  oa 
inresentatlon  at  the  office  of  the  Secretary  of  the 
Oblcago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broadway,  New  York;  and  that  interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVESANT  FISH,  Secretary, 

Chicago  8t.  Loula  &  New  Orleans  BB.  Co. 
H.  T.,  August  1,  lasi. 

'PHK  DMION  PACIFIC  RAILWAY  COM- 

PANY. 

A  Dividend  of  ONE  AND  THREE-QUARTERS 
FEB  CENT  on  the  Capital  Stock  of  the  UNION 
PACIFIC  RAILWAY  COMPANY  will  be  paid  on 
ud  BfUr  October  1, 1881,  to  stockholders  of  record 
August  31,  1881. 

New  York  stockholders  will  be  paid  at  the  com- 
pany's office,  197  Broadway.  New  York,  and  Boston 
stockholders  at  the  Company's  Office,  No,  44  Equit- 
able Building,  Boston. 

Stock  books  wUi  be  closed  Aug.  81  and  re-opened 
October  S. 
HENRY  MCFARLAND,  Treasurer 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OP  THESE  VERT 
SAFE  SECUBITIKS,  AND  BUY  AND  SELL  8AMR 
AT  MARKET  PRICK.  o.iv«lii, 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR. 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
BECLRBD  BY  THE  DIRECT  OBUGATION  OP 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CJLARH,    POsT~&    MARTIX, 

31   PINE   SXBEET. 


September  Investments. 

Erie  Railway  1st  Cons.,  78, 1920. 
Memphis  &  Charleston  2ds,  78, 18f  D. 
Scioto  Valley  Railway  ConB.,  7s,  1910. 
New  Jersey  Southern  Railway  Ists,  68, 1899. 
Toledo  Peoria  &  Western  Ists,  7s.  1917. 
Central  RB.  of  Sew  Jersey  Ists.  7s,  1890. 
fin.  Indianapolis  St.  L.  &  Chic.  Cons.,  Os,  1920. 
Grand  Rapids  &  Ind.  Land  Grant,  guar.,  7s,  1899. 
Delaware  Lackawanna  &  West.  1st  Cons.,  73, 1807. 
Chicago  &  Milwaukee  Ists,  7s.  1898. 
Menominee  Kiver  Ists,  78, 1906  (guar,  by  Chicago  & 
Northwestern). 

CH  *S.    T.    waiVG, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 
18  WALL    STREET,     NEW    YORK. 


INVESTMENT  4;  SECUaiTY  ItEGIS- 
TUY    EXCHANGE. 

(LIMITED.) 

INCORPORATED    1881. 

40    NEW    STREET,    NEW    YORK. 

JAMES  MACKI.V,  Pres't.  JOHN  L.  HoBSON,  Sec'y. 
C.  H.  THOMPSON,  Treas.  A.  H.  Lazare,  G.  Mana/cr 

FoSTEli  &  Tho.msox,  Counselors  and  Attorneys. 

This  CORPORATION  REGISTERS  all  unlisted 
Securities  wanted  or  for  sale.  _       

A  Register  of  MOBTGAUKS  and  PROPERTIES 
is  likewise  kept,  for  nil  who  desire  to  INVEST  IN, 
or  TO  RAISE  FUNDS  upon  them. 

Circulars  furnished. 


To   Investors. 

CSncinnati  Gold  6s,  due  1906. 
Cincinnati  Currency  6s.  due  1 909. 
Cincinnati  Siulting  Fund  78,  due  1904. 
Cincinnati  Main  Issue  T'SOs,  due  1902. 
Boloto  Valley  Cousol.  Gold  78,  due  19 10. 

WANTUSt 
Oliio  &  West  Virginia  1st  7s. 
Columbus  &  Toledo  1st  7s. 
Columbus  &  Toledo  2d  7s. 
Scioto  Valley  2d  7s. 

D.    A.    EASTOX, 

With  BOODY,  DIcLELLAN  &  CO.,  Bankers, 

No     58    BROADWAY,   NEW   YORK. 


Wm.D.  hatch, 
M&mber  N.  Y.  Stock  Exch. 


Wm.  B.  Kendall. 


No.   31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  &  Hatch. 


PITTSBURG     BRADFORD     & 
BUFFALO    RR.     CO.'S 

First  Morlgasre  6  Per  Cent  Gold  Bonds 

FOE   SALE   AT   THE 
NATIONAL  BANK  OF  THE  REPUBLIC. 


Kountze    Brothers, 

BANKERS, 

ISO    Broadway  (Eqaltable   Bolldliis), 

NEW     YORK. 

IiETTERS    OF    ORBDIT 

AND 

CIRCULAR      K O T E S 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegrraphlo    transfers  made   to   London  and   to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Govemment  and  other  bonds  and  Investment  se- 
curities bouKbt  and  sold  on  commission. 

office  of  the 
American  Dock  &  I.mprovement  Company, 

119  LiHEHTY  St.,  New  Youk,  June  16, 1881. 
qHE    AMERICAN    OOCK    &    IlrfPRO .  „- 

i  MhJNT  COMPANY,  having  reserved  the  riiiht  to 
pay  the  principal  and  Interest  of  their  bonds  dated 
October  1,1866,  at  anytime  after  the  arst  day  of 
January,  1878,  Urst  having  Riven  six  months'  notice 
of  their  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  company,  in  the  exercise  .f  said  right,  will  nay 

he  principal  and  interesf  of  the  said  bonds  at  the 
National  Bank  of  Commerce,  on  the  SIst  day  of  De- 
cember, 1881,  at  which  date  interest  on  said  bonds 
will  cease       JOHiN  s.  BARNES,  Vice-President. 

R.  T.  Wilson  &  Co., 


>VE- 


3  Kxcbange  Co  art,  New  York. 


Financial. 


IVOTICE   TO   II^TESTORS. 

We  offer  for  sa-le  ft  Ilm;t/*cl  H.mount  of  FIRST 
MOKTaAGK(45  yenrs)  FiVK  PEa  CENT  BONDS 
of  the  PETEK^UaKG  R  tlLROAD,  class  A,  at  95 
and  interest,  with  tbyritfhtU)  advance  the  price 
without  notice.  Thc^so  bonds  are  issued  for  the 
purpose  of  paying  off  the  old  first  morttraire.  which 
i8  now  maturint:;  $3u0,00>i  has  been  paid,  and  pay- 
ment of  the  bahiiiue  as  it  niinures  lias  been  pro- 
vided for  by  seitintj  iwide  a  like  amount  of  these 
new  flve-per-cent  bimds,  n.rt  to  be  executed  or 
issued  except  as  the  raaturint,'  bonds  tshaU  be  ex- 
tiQKuishod. 
The  gross  receipts  for  this  road  for  1981  (7 

months  actual.  5  months  tstimated) $390,000 

Expenses,  aame  basis 170,000 

Net  revenue $120,000 

Annual  interest  on  $l,00;i,000  Hrst-mortiTHKe 
tlve-per-cent  bonds  and  dividend  on  pre- 
ferred 8'  ock $60,000 

There  is  now  nn  other  prii  r  interest  charge 
agairiat  the roail;  hence  these  bunds  may  be  regarded 
a**  the  best  long-  ate  bonds  offered  in  this  market. 
They  are  coupon  bonds,  payable  to  bearer,  or  may 
be  registered. 

THOMA8  BRANCH  &  CO., 

BANKERS.    &C., 

Richmond,  Yirgrinia. 

FOR   choice: 

6  Per  Cent  Mortgages, 

ADDRESS 

FR4.\€IS    ^iiYIITH, 

Successor  to   SMITH    &    HANNAMAN, 
Indianapolis,  Ind. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS. 

KOIVDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  cor  - 
Btantly  on  hacc 

Geo.    H.    Prentiss, 

No.    ir    WALL     STREET,    NEW    YORK. 

tJAS   STOCKS 

AND 

GAS     SECURITIES, 
TREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OF 

SROOKLYN      SECURITIES 
DKALT    IN. 

8KB  GAS  QUOTATIONS  IN  THIS  PAPKR. 


Albert   E.   Hachlield, 

17     NASSAU     SXRBBT, 

Deals   In    Investment    Securities    and 
Bonds  Menerally. 

'WANTED: 

iDdfanapolis  &  St.  I^ouis  Ists. 
Columbus  &  Toledo  Ists. 
•Toilet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.   losepb  &  Western  Bonds. 
Cincinnati  Hamilton  &  Dayton  Bonds 

F«K   SALU: 
Consumers'  Ice  Company's  stoclt. 

An  BlKlit  Per  Cent  Investment 


Spencer  Treuh. 
Geo.  F.  Pedbody.  Fred.  B.  Nayts. 

Spencer    Trask   &  Co., 

BANKERS    AND    BROKJERSy 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wire*, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Qeatbs. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTURERS, 

BANKERS  AND  COMMISSION  MERCHANTS     ^^*  JOhU  Street,  BOOmS  10  &  11» 


NEW  YORK  CITY, 


xtmtk 
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THE  FINANCIAL  SITU  A  TION. 

The  probable  action  of  the  Secretary  of  the  Treasury 
with  reference  to  the  surplus  funds  at  his  command,  is 
attracting  a  good  deal  of  attention  in  business  circles  at 
present.  It  is  not  known  yet  when  the  Secretary  will  an- 
nounce his  policy.  There  would  probably  be  no  necessity 
for  any  action  looking  towards  a  release  of  some  portion 
of  the  large  amount  of  money  now  accumulated  in  the 
Treasury,  had  not  Mr.  Windom  been  somewhat  over-zealous 
in  his  efforts  successfully  to  execute  his  plan  for  the  con- 
tinuation of  the  maturing  bonds  at  3^  per  cent.  The  sum 
of  75  millions  of  the  registered  5s,  it  will  be  re- 
membered, was  originally  reserved  for  cash  payment  out 
of  the  surplus  revenues,  but  the  Secretary  was  induced  to 
extend  the  time  for  the  receipt  of  these  bonds  and  to 
accept  a  larger  amount  of  them.  Had  the  circular  of  the 
Treasury  been  strictly  adhered  to,  there  would  thus  have 
been  75  millions  instead  of  30  millions  of  registered  5s  due 
October  1st.  This  error  is  to  be  deplored,  giving,  as  it 
does,  point  to  the  claim  that  Mr.  Windom  should  rectify 
it  by  making  purchases  of  bonds  at  least  to  an  amount 
eufBcient  to  release  from  the  Treasury,  say,  45  millions — 
a  BUM,  ecjual  to  the  difference  between  what  should  have 


been  left  outstanding  of  the  registered  5s  and  the  amount 
which  it  is  now  expected  will  be  paid. 

The  Treasury  should  not  be  open  even  to  the  suspicion 
of  helping  operations  in  Wall  Street ;  and  if  it  would  be 
free  from  this  suspicion  it  must  not  deviate  from  a  policy, 
once  announced,  except  the  public  good  requires  it.  Ita 
action  on  a  question  of  serious  public  import  should  never 
long  be  problematical  or  a  matter  of  conjecture.  On 
account  of  customs,  internal  revenue  and  other  receipts 
the  Government  absorbs  at  present,  it  is  estimated,  from  a 
million  to  a  million  and  a  quarter  a  day.  This  is  just  so 
much  taken  out  of  the  market.  Now  it  should  be  the 
policy  of  wise  financiering  to  so  conduct  the  operations  of 
the  Treasury  as  to  release  this  money  again,  and  allow  it 
to  drift  back  into  the  channels  of  trade,  where  it  belongs, 
at  the  earliest  moment  practicable.  It  ought  not  to  be 
difficult  to  do  this.  "With  the  country  in  its  present 
normal  condition,  both  receipts  and  expenses  for  any 
particular  period  in  the  immediate  future  can  be  pretty 
accurately  and  quite  easily  determined,  and  the  Secretary 
should  make  his  arrangements  accordingly.  The  influence 
of  the  Secretary  over  the  money  market  in  this  matter  is 
simply  immense,  and  wielding  such  power  he  should  study 
to  apply  it  very  judiciously  and  in  a  way  that  will  prove 
least  detrimental  to  the  interests  of  trade  and  commerce. 
Cannot  the  Secretary  hit  upon  a  plan  for  more  nearly  and 
more  quickly  equalizing  receipts  and  expenses  ?  At  any 
rate,  a  policy  should  be  definitely  matured,  publicly 
announced  and  rigidly  adhered  to.  It  is  not  right  that 
business  men  should  be  compelled  to  live  in  dread  of  the 
sudden  liberation  or  the  indefinite  imprisonment  of  50  or 
100  millions  of  the  money  of  the  country. 

We  have  in  previous  articles  referred  to  the  rumor  that 
Mr.  Windom  intends  to  call  in  for  redemption  a  portion 
of  the  extended  bonds.  It  now  seems  probable  that  this 
rumor  was  given  currency  mainly  for  the  purpose  of  elicit- 
ing an  expression  of  opinion  as  to  the  policy  of  such  a  course. 
It  has  been  shown  that  it  would  be  unwise,  to  say  the 
least,  for  the  Secretary  to  call  these  bonds  so  soon  after 
they  had  been  extended.  Holders  of  the  bonds  who  did 
not  assent  to  the  proposition  of  Mr.  Windom  are  now 
receiving  interest  at  the  rate  of  5  per  cent  over  one  month 
in  advance,  while  the  savings  institutions,  banks  and 
other  parties  who  ha^e  extended  their  bonds, 
and  new  investors  who  have  paid  as  high  as  103§  for 
continued  53,  are  liable  to  30  days'  notice,  and  then  receive 
only  par  and  interest.  For  the  Secretary,  therefore,  to  call 
in  the  extended  bonds  would  be  in  the  highest  degree  unjust 
to  the  holders,  who,  in  most  cases,  accepted  the  lower 
interest  merely  because  they  thought  the  new  bonds 
would  have  a  comparatively  long  time  to  run.    The  rumor 


236 


THE  CHRONICLE. 


[Vol..  XXXIIL 


that  Mr.  Windom  contemplated  calling  ;.tliese  bonds  has 
resulted  in  such  a  decided  expression  of  opinion  in  the 
negative  that  it  is  likely  that  if  he  really  intended  pur- 
suing such  a  course,  he  has  changed  his  mind.  For  this 
reason  it  seems  more  probable  that  purchases  of  bonds  wiU 
be  made  for  the  sinking  fund,  the  requirements  of  which 
for  the  current  fiscal  year  are  estimated  at  about  43 
millions,  and  in  this  way  relief  can  be  given  to  the  money 
market  later  in  the  season.  In  making  such  purchases 
the  Secretary  will  very  likely  select  from  among  the  4s 
and  4^s,  as  these  bonds,  according  to  Treasury  computa- 
tions, will  make  a  better  investment  for  the  sinking  fund 
than  the  others. 

The  "Wall  street  markets  continue  unsettled.  The 
condition  of  the  President  exerts  less  influence  than 
it  did  last  week,  although  still  an  important  factor, 
and  the  disturbing  causes  are  now  of  a  more  local  char- 
acter, and  mainly  the  result  of  speculative  manipulation. 
On  Friday  evening  last  and  on  Saturday  the  news  from 
Washington  indicated  the  speedy  dissolution  of  the  Presi- 
dent, and  not  until  after  the  markets  closed  on  Satur- 
day were  any  favorable  symptoms  noted.  The  leaders 
apparently  determined  to  hold  the  market  so  as  to,  as  far 
as  possible,  counteract  the  effect  of  bad  advices  from 
Waihington,  and  the  speculators  for  a  fall  seemingly  con- 
cluded to  take  no  advantage  of  the  obvious  crisis  in  the 
President's  case.  On  Monday  the  reports  from  the  Presi- 
dent's bedside  were  encouraging  and  the  market  made  a 
decided  advance,  some  of  the  speculators  for  a  fall  cover- 
ing their  short  contracts.  The  upward  movement  contin- 
ued on  Tuesday,  but  on  "Wednesday  the  market  turned 
downward  by  reason  of  activity  iii  money  and  the  calling 
in  of  loans  by  a  few  of  the  banks  and  one  of  the  leading 
operators.  The  downward  turn  clearly  showed  signs  of 
manipulation.  It  seems  as  if  the  short  interest  had  been 
so  far  decreased  by  the  operations  of  Monday  and  Tuesday 
that  it  was  deemed  desirable  to  encourage  further  specula- 
tive sales,  and  advantage  was  taken  of  the  bank  move- 
ments, the  reports  of  a  further  rise  in  the  English  bank 
rate  and  some  disquieting  rumors  to  induce  free  sales.  And 
the  manipulators  have  been  partially  successful  at  least  in 
accomplishing  their  object,  for  the  short  interest  has  again 
increased. 

Last  week's  bank  statement  showed  that  on  the  rule  of 
25  per  cent  reserve  against  deposits,  the  banks  as  a  whole 
were  deficient  $2,568,025.  The  indications  early  in  the 
week  pointed  to  comparatively  large  shipments  to  the 
interior,  and  to  only  a  moderate  supply  from  the  Treasury 
and  the  Assay  OfiBce.  This  induced  the  calling  in  of 
loans  noted  above,  and  advantage  was  taken  of  the  fact 
to  bid  up  money  at  the  Stock  Exchange  on  "Wednesday 
to  1-32  of  one  per  cent  commission  and  interest,  which 
was  also  the  highest  rate  on  Thursday,  but  on  both  days 
the  supply  became  more  abundant  toward  the  close,  and 
the  rate  on  call  fell  to  3  per  cent.  A  fair  average  for 
these  periods  would  not  exceed  6  per  cent,  and  good  bor- 
rowers had  no  difBculty  in  obtaining  money  at  this  figure 
even  while  a  commission  was  demanded  from  others. 

The  Treasury  commenced  the  payment  of  $2,812,500 
quarterly  interest  on  the  4|  per  cents  on  Thursday;  on 
Monday  the  disbursement  of  at  least  $10,000,000  for 
pensions  will  begin;  $10,637,'700  have  been  paid  on  ac- 
count of  registered  5  per  cents  embraced  in  the  104th 
call,  and  some  further  portion  has  been  disbursed  for  the 
coupon  5s  which  fell  due  on  August  12.  These  bonds 
being  widely  distributed,  the  money  paid  for  them  only 
gradually  reaches  the  Street,  and  perhaps  only  a  part  will 
find  its  way  hither;  but  to  the  extent  that  Treasury  checks 


are  cashed  at  interior  points  the  demand  for  money  in 
those  sections  will  be  satisfied,  and  consequently  the  drain 
upon  this  centre  will  bo  lighter. 

Another  source  of  immediate  relief  to  the  money  market 
comes  from  the  imports  of  gold.  These  continue,  notwith- 
standing the  high  rates  of  interest  in  Europe  and  despite 
the  refusal  of  the  Bank  of  England  to  part  with  fine  bars,  thus 
compelling  shippers  to  obtain  sovereigns  and  other  coin. 
The  cable  has  from  day  to  day  reported  some  of  the 
movements  of  gold  for  America,  but  it  is  not  likely  that 
all  have  been  thus  announced.  In  the  present  condition 
of  the  European  markets  it  is  not  probable  that  bankers 
intending  to  ship  large  amounts  would  proclaim  the  fact,  for 
it  might  have  a  further  unfavorable  influence  upon  those 
markets.  Last  week  we  estimated  that  there  were  $9,848,- 
000  in  transit  for  this  port.  Adding  $2,770,000  reported 
this  week  as  withdrawn  or  bought  for  shipment,  makes 
$12,618,000,  from  which  should  be  deducted  $3,669,624 
arrived  since  our  last,  leaving  $8,948,376  in  transit.  This 
does  not  include  $3,000,000  said  to  have  been  shipped 
from  Hamburg,  a  movement  possible  but  scarcely  probable. 

The  Treasury  operations  for  the  week  have  resulted  in  a 
loss,  which  is  a  gain  to  the  banks,  of  $3,980,453  62.  This 
comes  mainly  from  payments  for  bonds  redeemed.  The 
Assay  OfBce  has  paid  out  $1,168,708  for  domestic  and 
foreign  bullion  during  the  week,  including  $1,064,350  for 
foreign  gold,  and  the  following  shows  the  daily  receipts  by 
the  Treasury  from  the  Custom  House. 


Bate. 


Aug. 


26  ... 
"  27.... 
"  29.... 
"  30.... 
"  31  ... 
Sept.     1.... 

Total... 


Dttties. 


$633,872  15 
359,456  22 
554.158  56 
891,281  89 
490,155  98 
689,097  68 


3,618,022  43 


Consisting  of— 


Gold. 


$287,000 
111,000 
215,000 
312,000 
215,000 
234,000 


$1,374,000 


U.S. 
Xotcs. 

$16,000 
10,000 
10,000 
26,000 
18,000 
9,000 


$39,000 


Silva- 
Dollars. 


$1,000 


1,000 
2,000 


$4,000 


Silver 
Certiflcates. 


$339,000 
238.000 
329,000 
552,000 
255,000 
446,000 


$2,159,000 


The  following  shows   the   Sub-Treasury  movement  for 
the  week  ended  September  1st ;  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading  banks. 

Into  Banks. 

Oulof  Banks 

Net. 

$3,980,453 
579.300 

$ 

$3,980,453 

1,552,000 

•972,700 

Total 

$4,559,753 

$1,552,000 

$3,007,753 

*  Loss. 

The  interior  movement  as  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  principal  banks  for  the  week  ended  September 
1st,  which  (stated  in  our  usual  form)  are  as  follows. 


Eeceipts  at  and  Shipments  from  N.  Y. 

Received. 

Shipped. 

Currency 

$468,300 
111,000 

$512,000 

Gold 

1,040,000 

Total 

$579,300 

$1,552,000 

From  the  Bank  of  America,  the  repository  of  the  asso- 
ciated banks,  only  $400,000  in  gold  was  withdrawn  dur- 
ing the  week. 

The  bank  return  for  last  week  showed  a  deficiency,  as 
above  noted,  of  $2,568,025.  In  view  of  the  large  dis- 
bursements by  the  Treasury  and  the  probable  heavy 
reduction  of  liabilities  by  the  banks,  there  are  reasons  for 
believing  that  the  return  due  to-day  will  show  a  gain  in 
surplus,  bringing  the  banks  nearer  to,  if  not  above,  the 
25  per  cent  limit. 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £236,000  bullion  and  a  reduction  in  the  percentage  of 
reserve  to  liabilities  to  39f.  This  is  not  as  low  as  it  was 
at  the  beginning  of  the  year,  when,  with  the  bullion  at 
£24,269,276,  the  percentage  was  36  3-16.,  The  Bank  of 
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Franco  reports  a  los8  of  8,800,000  francs  gold  and  1,925,. 
000  francs  silver.  The  following  shows  the  amount  of 
bullion  in  each  of  the  principal  European  banks  this  week 
and  at  the  corresponding  date  last  year. 


Bank  o(  Eiii.-t»n<I — 

Bank  of  I'nimc 

Bank  o(  Geriuany .. . 

Total  tills  week 

Total  prevloiiB  week. 


»pM,  18S1. 


aout. 


23,515.973 

24.766,032 

0,144,»70 


Silver. 


50,530,110 
19.158.870 


57,420,975  Cl),()04,980 
58,102.096'(!<), 771.980 


Sept.  2,  1880. 


Oold. 


28,321,209 

30,240,578 

8,840,000 


67,401,877 
68.073.73U 


Silver. 


50,102,237 
17,680,000 


07,872,237 
68,185,059 


|-y-  The  above  (told  anil  silver  division  of  tlie  stock  of  coin  of  the 
Baiik  of  Oprinauy  Is  merely  poitular  ebtlmale,  as  the  Bank  Itself  gives 
no  Information  on  tbat  point. 

Foreign  exchange  remains  unsettled  and  the  market  has 
been  very  dull  during  the  week.  On  Thursday  and 
Friday,  after  it  was  seen  that  the  Bank  of  England  rate  of 
discount  had  not  been  changed,  there  was  a  little  more  firm- 
ness for  long  sterling.  "We  hear  of  purchases  of  investment 
properties  for  Continental  account,  but  very  Uttle  is  being 
done  in  speculative  stocks  either  way.  The  following 
shows  the  relative  prices  of  leading  stocks  and  bonds  in 
London  and  New  York  at  the  opening  each  day  of  the 
week. 


Avg.  89. 

AVQ.  30. 

Aug.  31. 

Sept.  1. 

Sept.  a. 

London 

N.Y. 

Lond'n 

A'.r. 

Lcmd'n 

N.T. 

Lond'n 

If.T. 

Lond'n 

.v.r. 

prices.* 

prUa. 

priCM.* 

prU-n. 

priest.* 

prices. 

prices.' 

prices. 

prices.* 

prices. 

D.8.4.,c. 

11519 

USH 

;;5-43 

UtiH 

115-'!7 

U« 

115-87 

nm 

115.67 

116 

D.8.3^9 

101-89 

lOlHl 

100-91 

lom 

101-15 

lOlM 

100-91 

10154 

100-91 

101J< 

Erie 

<2:.9 

43 

43-07 

43 

4871 

42X 

42-59 

42H 

42-33 

42-4 

2d  con. 

101-39 

lOlM 

101-S9 

icix 

101-15 

101 

100-79 

1005< 

100-67 

lo: 

111.  Cent. 

l2S-(iO 

l«8»6 

129-17 

12»ii 

12932 

138X 

188-74 

ia7X 

•.27-77 

127 

N.  T.  C. 

143-78 

us 

I48-:ifl 

143 

143-02 

142 

14253 

143 

112-05 

U2H 

Beading 

80'4»4 

61« 

31-21+ 

em 

80-8:.* 

61X 

30-73* 

61 

SO-73-f 

S»H 

Bich'ge. 

cables. 

4-84 

4-84 

4-84 

4-84 

4-84 

•  Expressed  in  their  .New  York  equivalent. 

+  KeadinK  on  basis  of  €50,  par  value. 

Note.— The  New  York  equivalent  is  based  npon  the  highest  rate  for 

cable  transfers,  -whieh  ordinarilv  covers  nearly  all  charges,  such  as 

Interest 

iusura 

nee  ai 

d  commis-sions. 

THE  ATLANTA  EXHIBITION. 

It  is  gratifying  to  us — inasmuch  as  the  exhibition  to  be 
held  in  Atlanta  this  autumn  was  first  proposed  by  Mr. 
Atkinson  in  the  Chbonicle,  a  little  over  a  year  ago — to 
note  its  extraordinary  promise  of  success.  The  original 
suggestion  named  New  York  as  the  place,  but  this  was 
soon  wisely  changed  to  Atlanta,  for  the  obvious  and  con- 
trolling reason  that  it  is  not  only  cotton  itself  but  the 
South  which  needs  to  be  studied  and  known.  The  origi- 
nal plan  of  a  special  and  exclusive  exhibition  of  cotton 
and  its  processes  has  also  been  departed  from.  Every- 
thing projected  as  respects  the  staple  will  be  carried  out, 
but  the  special  displays  of  natural  materials  which  were  by 
no  means  the  smaller  half  of  the  attractions  at  the  Centen- 
nial will  be  reproduced.  The  gold  of  Georgia  and  North 
Carolina  ;  the  woods  of  Tennessee  and  other  States  ;  the 
ores,  marbles,  fruits,  corn  and  cane,  and  specimens  of 
soils — these  will  all  be  shown.  That  these  States  have 
rich  mineral  endowments  we  all  know  in  a  general  way; 
but,  if  Missouri  be  excepted,  few  have  seen  their  minerals; 
"  Georgia  Pine  "  is  common  enough,  but  of  other  woods 
almost  nothing  is  known.  And  so  we  might  say  of  alj 
the  rest  of  the  list. 

The  exhibition  itself  has  been  growing,  in  the  interest 
and  support  accorded  it  everywhere,  in  the  scope  it  will 
cover,  and  in  the  assurance  of  practical  success  and  of 
wide-spreading  practical  benefits  to  flow  from  it,  ever  since 
it  was  first  taken  in  hand.  The  original  scheme  remains, 
bnt  has  broadened  in  every  respect  and  direction.  The 
floor-space  originally  contemplated,  has  been  several  times 
extended  and  applications  continue  to  pour  in.  It  is 
already  certain  that  the  whole  matter  is  taken  up  in  the 


same  spirit  of  hopeful  cnthnsiasm  and  honorable  emulation, 
which,  provoked  to  its  utmost  efforts  of  versatile  ingenuity, 
mado  the  Philadelphia  exhibition  the  most  suggestive  ever 
yet  held. 

All  that  has  been  said  regarding  the  wastefulness  and 
comparatively  feeble  intelligence  in  cotton  growing 
remains  true.  Much  has  been  done  in  the  way  of  improve- 
naent,  but  there  is  waste  and  loss  in  every  process,  and 
cotton  treatment,  up  to  its  delivery  at  the  Northern  milla, 
is  almost  where  it  was  twenty  years  ago,  as  respects  any 
material  advance  in  methods,  although  the  old  methods 
are  better  managed.  Cotton  is  still  the  most  behind-hand 
of  all  important  products. 

We  need  not  stop  with  this  statement,  for,  though  she 
has  of  late  been  making  great  strides  forward,  it  is  only 
repeating  a  well-known  but  not  half  appreciated  fact  to 
say  that  the  South  itself  is  the  most  behind-hand  of  any 
section  of  the  country,  comparatively  speaking.  There 
are  parts  still  inhabited  by  a  scattered  population  dressed 
in  homespun ;  there  are  quite  large  areas  unpenetrated 
by  railroads,  and  very  large  aggregate  areas  entirely  des- 
titute of  banking  facilities.  Slavery  necessarily  not  only 
failed  to  exhibit  and  discover  natural  resources,  but  con- 
cealed them — it  was  an  absolute  bar  to  progress  and  oven 
to  the  search  and  knowledge  which  precede  progress.  As 
if  the  Ohio  River  had  been  impassable,  all  the  tide  of 
civilization  and  progress  flowed  westward  without  helping 
the  South.  The  Census  bulletin  exhibiting  the  geographi- 
cal centre  of  population  strikingly  illustrates  this,  for  that 
centre,  starting  in  1790  a  little  eastward  of  Baltimore,  has 
moved  westward  by  nine  singularly  uniform  steps,  but 
has  never  gone  below  the  39th  parallel  of  latitude,  which 
is  at  Annapolis — it  has  gone  westward  but  never  south- 
ward. But  the  great  obstacle  having  been  removed,  and 
the  succeeding  obstacles  of  poverty,  misunderstanding,  and 
bitterness,  which  were  left  by  the  war,  having  also  been  in 
good  part  removed,  a  great  change  is  now  in  progress. 

It  is  to  be  said  as  to  cotton  that  it  is  a  necessity,  in 
countries  of  the  lowest  as  well  as  of  the  highest  civiUza- 
tion  ;  it  has  been  distanced  by  combined  breadstuffs  as  to 
its  position  in  the  export  trade,  but  still  it  was  really  never 
so  truly  king  as  now,  counting  as  well  its  prospects  as  its 
standing  to-day.  It  is  a  material  bill  of  exchange,  nego- 
tiable everywhere  at  sight.  The  great  point  in  favor  of 
the  South  is  that  our  commanding  position  as  regards 
cotton  is  in  nowise  menaced  and  is  as  secure  as  anything 
in  the  future  can  be,  while  as  to  breadstuffs  there  is  of 
course  a  possibility  that  Europe  may  not  always  depend 
upon  us  as  largely  as  during  the  last  few  years.  Is  it  not 
reasonable  therefore  to  expect  a  larger  movement  south- 
ward in  the  human  stream  which  has  avoided  the  South, 
for  so  many  years  ?  This  movement  southward,  in  respect 
to  population  somewhat,  and  to  capital  very  largely,  has 
already  begun.  The  Chronicle  has  been  for  several  years 
predicting  that  the  South  would  yet  be  discovered  and 
that,  once  started  in  growth,  she  would  move  with  acceler- 
ating strides  ;  the  most  dismal  misunderstandings,  bitter- 
ness, and  financial  depression,  have  never  made  our  faith 
waver,  and  now  the  prediction  is  already  being  fulfilled. 
There  has  been  not  a  little  exploring  done  in  the  South, 
during  the  past  year,  by  capitalists,  and  large  investments 
have  been  quietly  made  in  railroads  and  other  desirable 
prop  erty.  It  is  the  first  steps  in  such  a  change  which  come 
hardest,  and  the  movement  will  greatly  increase  as  soon  m 
it  has  become  sufficient  to  attract  general  attention. 

The  Atlanta  exhibition  will  therefore  come  in  just  the 
right  time.  It  will  be  the  first  advertisement  and  the  first 
real  opening  of  itself  to  view  that  the  South  has  ever  h»d. 
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It  wll  ofEer  large  opportunities  for  an  interchange  of 
opinions  ;  will  clear  away  the  "  bloody -shirt "  idea  of  the 
South  ;  and  will  do  more  than  could  be  done  by  a  decade 
of  legislation  to  correct  wrong  impressions  and  bring  the 
parts  of  the  country  together.  The  great  advantage  of 
having  the  exhibition  on  Southern^jsoil  will  be  that  the 
visitors  from  a  distance  will  be  in  great  part  not  mere  sight- 
seers but  those  who  seek  knowledge  with  a  view  to  invest- 
ments. The  occasion  will  also  be  a  rare  educational  force 
to  the  Southern  people  themselves.  It  should  teach  them 
confidence,  rouse  their  ambition,  increase  their  courage,  and 
invigorate  them  in  many  ways.  They  do  not  know  the 
outside  world,  or  even  themselves,  very  much  better  than 
the  world  knows  them,  and  this  gathering  will  give  even 
the  most  sluggish  of  the  out-of-the-way  residents  who  are 
drawn  to  it  some  glimpses  at  least  which  may  stimulate 
the  desire  for  an  improved  condition  of  things.  Hence  we 
regard  the  exhibition  as  the  happiest  thought  of  the  times 
and  as  sure  to  bring  with  it  farther-reaching  and  more 
important  advantages  than  any  one  event  since  1865. 


OUR  FOREIGN  COMMERCE. 

Considering  the  adverse  influences  at  work,  the  state- 
ment of  our  foreign  trade  for  the  month  of  July  makes  a 
very  satisfactory  showing.  The  excess  of  exports  of  mer- 
chandise over  imports  amounts  to  $10,G99,4G0,  against 
$13,710,587  in  July,  1880.  This  excess  is  certainly 
larger  than  was  generally  expected.  "With  prices  of  our 
chief  staples  of  export  raised  way  above  ordinary  quota- 
tions— breadstuffs  and  provisions  being  cornered,  and 
cotton  steadily  advancing — it  was  feared  that  the  outward 
movement  of  our  products  would  be  so  largely  checked  as 
to  endanger  the  balance  of  trade.  In  point  of  fact  the 
exports  do  show  a  falling  off  of  almost  8  million  dollars, 
but  this  was  met  by  a  decrease  of  5  millions  in  the  imports^ 
so  that  the  balance  in  our  favor  is  only  3  millions  less 
than  in  July  last  year. 

The  falling  off  in  individual  items  of  exports  is  much 
larger  than  would  appear  from  the  total.  Thus  while  the 
value  of  all  exports  is,  as  already  stated,  8  millions  below 
July,  1880,  the  value  of  the  breadstuffs  exports  is  Ill- 
millions  smaller  and  the  provisions  exports  1^  million 
smaller,  together  12|-  millions.  Cotton  would  diminish  this 
decrease,  as,  though  the  movement  of  this  staple  is  light  at 
this  season,  the  shipments  in  July  this  year  were  almost 
one-half  more  than  those  of  July  last  year.  If  we  deduct, 
Sfty,  2  millions  on  this  account,  there  would  remain 
a  loss  of  10|- millions  on  the  three  items  of  cotton,  pro- 
visions and  breadstuffs,  against  a  loss  of  8  millions  as 
shown  by  the  aggregate  of  all  exports.  It  follows  that 
there  must  have  been  an  increase  to  the  amount  of  about 
2^  millions  in  other  items.  The  total  imports  and  exports 
at  each  of  the  leading  ports  will  be  seen  in  the  subjoined 
table. 

E^ORTS  AND  IMPORTS  OF  MERCHANDISE  AT  U.  S.  PORTS. 


JBxports  (Domulie 
and  Foreign.) 


Kew  York 

New  Orleans 

Baltimore , 

Boston , 

Philadelphia... 
Ban  Francisco  .. 
All  other  ports. . 


Total. 


Imporit. 

New  York 

New  Orleans... 

Baltimore 

Boston 

rUlladelpbla... 
Ban  Francisco . 
All  other  ports. 


Total. 


1881. 


July. 


31,393,541 

i,5.'->.^,776 
5,."iS6,s2<t 
*6,e73,088 
4,151,799 
3,129,417 
7,573,839 


03,064,289 


36.670,702 

931,254 

1,131,989 

•5,026,522 
2.308,992 
3,098,705 
3,196,605 


Since  Jan.l. 


217,768,822 
60,838,499 
36,153,130 
43,372.60J 
23,519,342 
21,741,124 
85,018,404 


488,411,925 

256,201,967 
7,557,750 
9,483,201 
40,524,512 
19,232,079 
21,090,276 
'-'.'•.,632,715 


52.364,820[379.722.499 


'  Including  (JUuiioaiowu,  Mass. 


1880 


July. 


39,187,640 
3,968,412 
7,794,395 
6,908,.'>84 
5,078,262 
1,439,150 
6,639,126 


71,015,569 


41,655,711 
731,904 
1,022,512 
4,738,967 
3,628,479 
2,661,236 
2,866,17? 


57,304.982 


Si)ice  Jan.l. 


234,445,591 
59.259,118 
40,29»,072 
38,012,546 
26,863,693 
14,180,262 
70,618,999 


483,679,281 


305,848,304 
6,805,722 
11,821,500 
46,925,909 
20,903.607 
20,004,468 
20,495,690 


438.805,200 


In  the  breadstuffs  exports,  New  York  and  Baltimore 
suffered  the  heaviest  diminution,  as  was  natural,  those 
ports  having  the  largest  share  of  such  exports.  New 
Orleans  about  held  its  own,  and  San  Francisco,  with  its 
large  surplus  of  wheat  on  hand,  increased  from  $455,156 
in  July,  1880,  to  $1,981,014  in  July,  1881.  In  the  pro- 
visions exports,  almost  the  entire  decrease  recorded  was 
made  at  the  port  of  New  York.  Boston,  which  ranks 
next  to  New  York  in  importance  in  this  trade,  slightly 
increased  its  total.  This  is  shown  in  the  following  state- 
ment of  the  provisions  and  breadstuffs  exports  at  each 
port. 

EXPORTS  OF  BREADSTUFFS  AND  PROTISIOXS  PROM  LEADING  PORTS. 


BrearlsUiffs. 


New  York 

New  Orleans... 

Baltimore 

Bo>toii 

Pliilatlelphia 
Sau  Francisco. 
Other  ports 


Total. 


Provisions,  i£c. 

New  York 

New  Orleans 

Baltimore 

Boston ;. 

Philadelphia 

San  Francisco 

Other  ports 


Total.. 


1881. 


July. 


8,227,683 
1,110,674 
3,990,356 
1,381,090 
1,744,036 
1,981,014 
1,540.889 

19,981,792 


8,577,209 

3.987 

143,096 

1,907.649 

651,499 

28,845 

229,744 


11,542,029    82,70-<,97 


Sine*  Jan.l. 


57,520,828 
8,570.9Kt; 

22,990,703 
9,616,191 

10,812,3.11 

13,830,0«5 
8,621,562 

131,962,709 


55,999,972 

141,000 

4,162,333 

15,475.255 

4,289,142 

214,116 

2,427,159 


1880. 


,Tnly. 


14,Uj6,210 
1,138,757 
6,537,729 
1.987,537 
2,826.293 
455,156 
3,327.995 


31,229,677 


9,775,316 

15,821 

186,830 

1,905,358 

707,711 

76,991 

192.490 


12.800,5:7 


Sines  Jan.l. 


75,333,066 
6..=i62,939 

28,135,333 
8,888,166 

15,126,154 
8,644,003 

10,896,696 


153,586,362 


58,603,795 

113,230 

3,358,072 

13,205,748 

4,582,093 

259,133 

2,164,275 


82,286,346 


Examining  the  details  of  the  breadstuffs  exports,  we 
find  the  most  marked  feature  to  be  a  very  heavy  diminu- 
tion in  the  shipments  of  wheat.  Last  year,  in  July,  we 
exported  17,745,472  bushels;  this  year  we  exported  only 
9,172,330  bushels.  In  the  early  part  of  the  year  the  ship- 
ments of  wheat  were  on  quite  a  liberal  scale,  but  Europe 
probably  purchased  no  more  than  she  needed  to  supply 
present  wants.  The  main  cause  for  the  heavy  decrease 
in  July  was,  no  doubt,  the  belief — which  the  severe  rains 
during  the  last  ten  days  have  since  weakened — that  the 
crop  in  England  would  be  above  the  average,  and  also 
that  the  prices  ruling  here  were  too  high.  Whether  now 
that  it  appears  almost  certain  that  England  and  France 
are  to  have  poorer  crops  than  was  expected  a  month  or 
two  ago,  foreign  buyers  will  purchase  more  freely  of  us 
again,  even  at  the  present  figures,  remains  to  be  seen. 
The  following  table  gives  the  proportions  of  each  of  the 
different  items  that  go  to  make  up  the  breadstuffs  exports. 

EXPORTS  OP  BREADSTUFFS  DURING  JULY,  AND  SINCE  JAN.   1. 


July. 


Barley bush 

Corn bush. 

Coru-meal bbls. 

Oats bush, 

Rye bush. 

Wheat bush. 

Wheat-flour  ...  bbls. 


Total. 


Si?ice  Jan.  1. 

Barley bush. 

Com bush. 

Corn-meal bbls. 

Oats bush. 

Rye' bush. 

Wheat bush. 

Wheat-flour  ...bbls.. 


Total. 


Quantity. 


1881. 


7,561 

10,687,207 

41,535 

58,049 

53,040 

9,172,330 

543,445 


78,273 

50,201,612 

269,252 

183,118 

685,283 

67,471,316 

4,415,215 


1880. 


7,860 

13,964,274 

42,277 

89,890 

8,243 

17,745,172 

623,734 


441,259 

75,784,091 

221,074 

410,184 

1,061,364 

70,172,052 

3,383,707 


1881. 


3,997 

6,095,409 

123,919 

25,913 

56,043 

10,513,210 

3,163,301 


19,981,792 


41,021 

28,788,574 

783,684 

89,792 

737,301 

76,424,978 

25,096,759 


131,962,709 


1880. 


3,344 

7,188,107 

120,035 

38,353 

6,625 

20,298,937 

3,574,276 


31,229,677 


303,916 

41,235,885 

641,976 

183,741 

968,055 

90,146,881 

20,105,908 


153,586,362 


In  the  exports  of  provisions  and  dairy  products,  the 
month  of  July  shows  a  decrease  in  every  item  except 
cheese.  The  loss  in  quantity  has,  however,  been  in  great 
part  compensated  for  by  the  higher  prices  which  prevailed. 
This  is  more  particularly  noticeable  when  we  look  at  the 
totals  for  the  seven  months,  where,  as  in  the  case  of  July, 
there  is  a  falling  off  in  volume  in  pretty  nearly  every  item, 
but  where,  notwithstanding,  values  are  larger  by  half  a 
million  dollars  than  in  the  corresponding  period  of  last 
year.     Following  are  the  figures. 
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EXI-ORTS  OF  PHOVISIONS,  *0.,  IN  .lUI.V,  AND  SISCK  JAN.  1. 


Jtlly. 


Bocf.  frcsU  1111(1 
Aiilteil 

BtK*Oll  lUld  lltlltlH 

l,i«i<l 

r.irk 

TiiUow 

Butter 

Checso 


Total. 


Shut  Jan.  1 
Beef,  fresU  niiil 

salted 

Bncon  and  liaius 

Lard 

Pork , 

Tallow 

Butter , 

Cheese 


Total. 


Pmind*. 


1881. 


Jl.OOl.SOH 

4:t,ii:iM.iJi 

14,(i78,44'2 
4,070.8:17 
5,0IS,HJ-J 
S,40«,O4<; 

31,711,8tt8 


fi,').99.'i.in5 
40i>.aiiT,S(>8 
1115,34.5,430 
5!l,-J3I.S.i:; 
40,76  t.(i04 
13.413.0H3 
85,7a«,540 


1880. 


11.737.170 

*!4,l>.'>li.inii 

•js',s-.;.'-,.:!7;i 
7.704. JKi 

14.'.'--l!..-,(iS 
4.3li0,ri70 

28,035, -S.VJ 


88,910.(107 

.'.02,13.s.701 

a4").0S7,'JtiO 

53,733,121 

77.820.435 

2O,l(i."),(iO0 

73,5«1,8U 


VtUue. 


1881. 


1,02(1,071 

4,12ti,'237 

1,701,112 

420,."'20 

333,011 

«24,3.'S4 

3,304,118 


ll,M2,02l> 


7,611,634 
33,048,431 
20,150,037 
4,710,.'i33 
3,3.'>7,-.;38 
2,r.5«,844 
9,273,360 


82,708,077 


1880. 


n«.^,io2 
4,(^2.^.l((H 

2,102,544 
526,010 
OHO.iU.t 
872.767 

2,608,286 

12,860,517 


«,S99.13>! 
3.i.374,8S7 
10,().'.2.(ill 
.^..■.  10,087 
5,4:.6,807 
3,024.020 
8,050,699 


82,286.346 


FINANCIAL  REVIEW  OF  AUGUST,   1881. 

The  month  of  August  was  not  remarkable  for  financial 
events  of  stirring  importance.  The  aspects  of  the  money 
market  attracted  more  attention  than  anything  else,  and 
the  higher  rates  of  interest,  in  connection  with  the  great 
speculation  in  wheat,  corn  and  cotton,  were  the  leading 
events  worthy  of  mention. 

It  was  not  expected  that  the  banks  would  run  below  the 
limit  of  their  legal  25  per  cent  reserve  as  early  as  August, 
but  owing  to  the  heavy  demands  of  the  West  for  cur- 
rency to  sustain  the  speculation  in  breadstuffs,  as  well  as 
the  large  current  demand  in  eastern  cities,  the  New  York 
City  Banks  showed  a  deficiency  on  August  20  of  $717,700, 
and  on  August  27,  $2,568,025.  The  Treasury  had  about 
$12,000,000  of  coupon  fives  called  for  payment  on  August 
12,  but  few  of  them  were  presented,  and  finding  no  relief 
to  the  market  from  this  source,  Secretary  Windom  issued 
a  circular  on  August  22  offering  to  redeem  on  presenta- 
tion, without  rebate  of  inte  rest,  the  5  per  cent  registered 
bonds  called  in  for  payment  October  1,  amounting  to 
nearly  $30,000,000.  The  rates  for  call  loans  advanced  to 
3-16  of  1  per  cent  a  day  about  the  18th  of  the  month,  but 
■were  easier  afterwards,  and  the  general  rate  on  stock  col- 
laterals was  5@6  per  cent. 

The  business  in  all  classes  of  investment  securities  was 
elack  during  August,  and  stock  speculation  was  also  com- 
paratively light.  The  tendency  of  stock  prices  under  the 
closer  money  market,  present  and  prospective,  was  towards 
a  lower  range  of  quotations;  but  still  there  was  no  feeling 
of  panic  and  no  sudden  decline  in  the  general  market. 

Foreign  exchange  weakened,  notwithstanding  the  specu- 
lation in  wheat  and  cotton  which  checked  exports,  and 
the  amount  of  specie  shipped  from  Europe  to  this  country 
was  large,  although  the  arrivals  were  only  about  $5,000,- 
000,  as  a  good  part  of  the  shipments  were  made  in  the 
last  week  of  the  month,  and  were  still  afloat  at  its  close. 
A  general  rise  took  place  in  the  bank  rates  of  discount  in 
England  and  on  the  Continent,  mainly  for  the  purpose  of 
checking  the  shipments  of  specie  to  the  United  States. 

The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows : 


D.8.  (Jovenuu't  bond* 

State  bonds 

Ballroad  bonds 


Bank  Blocks... 8liare» 
Kailroads,  &c.,     •' 


May. 


W,  194,200 

3,618.500 

58,436,(iOO 


736 
12,378,730 


Jutie. 


$2.392,20(, 

3,675,900 

39,971,100 


503 
8,632,511 


July. 


$2,444,000 

2.385,000 

19,064,300 


270 
8,611,522 


Aug. 


$1,696,150 

1.248,500 

13,412,300 


345 
6,868,750 


The  following  summary  shows  the  condition  of  the 
New  York  Clearing  House  banks,  rate  of  foreign  ex- 
change, and  prices  of  leading  securities  and  articles  of 
merchandise,  on  or  about  the  lat  (Gj*  September  i^  1879, 
1880  and  1881: 


BTATtanCAL  SITMMARr  ON  OB  ABOUT  lliepT.  X,  1879,  1880  AMD  1881. 


Veiit  Turk  Cilu  llnnkii— 

IxanK  and  ilim'oiintA 

8lM'cl(? , 

(lirnlatidn 

Net  <li-|><MltA 

LuKal  tenders , 

I^<K.'>I  reserve 

ItcHcrvo  held 

Snri>lu8 

ilnnrii.  Kxckaui/e,  Slleer— 
OiiU  loans. 


rriinc  iiuiH'r,  sixty  days 

Silver  in  l.oiidon,*|)er  o/ 

Prime  storliiiK  l)lll»,  60  days.! 
ViiUeit  suites  Hmiilg-- 

6h,  18-?  1,  con.  (continued  at  3  ifl) 

6«,  currency,  1808 

5s,  1881,  eoiii>on 

4'ss,  1801,coniH)n 

48  of  1007,  (Million 

Hailroad  Stoelts— 

New  York  Central  &  Hnd.  Riv. 

Eilc  (N.  Y.  L.  E.  &  W.) 

Lake  Slioro  A  Mich.  Southern. 

Miehi),'an  Central 

Chic.aKO  Kock  Island  &  Pacillo 

Illinois  Central 

ChicaRo  &  Nortliwcstorn,  coin. 

Chicaao  Milw.  &  St.  Paul,  o^m. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

UerchaiKlisr— 

Cotton,  Middl'g  Uplands. ¥  lb. 

Wool,  Amerlciin  X.X $  lb. 

Iron,  Anier.  iiig.  No.  1..^  ton. 

Wheat.  No.  2  red  wlnjp  bush. 

Com,  Western  mixed..  ^  bush. 

Pork,  mess ^  l)bl. 


1881. 


1980. 


1870. 


343,360,000  310.73i<.100| 

iv>  \  M    liK.      (S-.   II :!  Mi)(i 


80.030,32.5 
78,362.30(1 


3»e* 
596 

51  \d. 

4  8Uis 

lOllg 
133 


113 
110 

142 

42  i% 
123 

031a 
133% 
I2713 
124^8 
1141a 
12308 

93 

I214 

34^43 

21  0ll®25  50 

44%ail  45 

65»71'a 

18  75 


74.10.'j.72.' 
80.740.31.(1 


"^,643,57.". 

3»3 
4'«»5 
52  Hid. 

4  82 

104% 
128 
102% 
llUa 

110>4 

110\ 

38i« 
106% 

94 
11419 
112% 

00% 

87% 

89%  • 

76^ 

ni3i« 

40®  4  7 

27  50320  00 

1  03  a  I  03>s 

50i4®52i8 

15  87  0-16  00 


2.->8. 1 60,800 

11  ':-t.700- 
-.00 
100 

^../,;ioo 

57.204,350 

611,01s  1.000 


3,7SU,6S0 

5»7 

51%1. 
4  80>a-4  81>«. 

104!% 

122 

102>4 

104>4 

101^ 

118^ 
23% 

HHH 

138% 
86 
75H 
65 

Jo's 

12»6 

32®39 

20  OOa.23  00 

1  10»4-1  10>9 

46346>s 
8  70ai8  75 


*  Plus  lis  p.  d. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  August  were  as  follows: 

NEW  YORK  CITY  BABK  MOVEMENTS  IN  AITOUST. 


N.  Y.  City  Bank  Statomonts. 


Loans  and  discounta. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

iteserve  held  


Surplus 

Range  of  call  loans... 
Rate  of  prime  paper.. 


AxiQ.  6. 


t3.'50.834. 
78.61 1>. 
19,380. 
347.S42, 
1(>,0«0, 
»sa.8SS. 
02.570. 


«3.73S, 
2®4 
3®4« 


Auij.  13. 


«a'>l..l84.700 
71.841.100 
l».4-6,000 
84a.^8J.40O 
15.9i7.000 
»-<5.B80.600 
87.7>i»inn 


t2,'ja!.600 
4(35 


Awj.  20. 


1319.542.800 

07. 118.400 

I9.n«».(J0C 

3:M.79J.«00 

1.. 812,  HOC 
$83,1)98,900 
83.9--1.20I1 


Of.  ♦717,700 
5    ®8 


^Ufl.  87. 


I343,.3l!9.ea0' 
(».151.400 
I9.5BO,900 

823.781.300 
10.210,900 

$8.).9S0 .329 
78.382.300 


tX2.388.02S 


•  Plus  3-16  p.  d. 

CLOSING  PKICES  OF  OOVERIOIENT  SECURrTIES  IN  AUGCST,  1831. 


Aug 

6«, 
con- 
tUVd. 
at  3  V, 

1023b 

10238 

10239 
1021s 

5s, 

1881, 
reg. 

10218 
10218 

413S, 

1801, 
coup. 

4s, 
1907, 
coup. 

6», 
Cur., 
1898, 
reg. 

Aug. 

6s, 
corv- 
lin'd. 
al3^ 

5s, 
1881. 
reg. 

4>3S, 

1801, 
coup. 

113% 

4x, 
1907, 
coup. 

6( 

Cur., 
1898. 
reg. 

1 

114»8 

U4»B 

114=8 

liOH 

19. 

115% 

2 

20.. 

3 

21. 

8. 

4 

22.. 

il5»s 

11558 

H5>a 
114^8 
114% 
lU's 

5 

116«8 

lie's 

23. 

24.. 

25.. 

iof% 

101  »8 
lOm 
101>a 
10118 
101 

"s'" 

6 

1141s 
S. 

7 

8   . 

102  »8 

116»2 

26.. 

9 

27.. 
28.. 

101  ij 

10 

10216 
102>8 

114111 

lie's 

11  . 

29.. 
30.. 

101  la 

101% 
IOIJ4 
101 1>8 

10218 
10218 
101 

lOlOs 

115% 
115% 

12 

13 

116% 

116% 
116^6 

31. 

14 

8. 
1141a 

iii" 

Open 
Hlifh 
Low. 
Clos. 

10238 
102«8 

lom 

1011* 

111»8 
114% 
113% 
113% 

1161a 
116«8 
114% 
115% 

15.. 
16 

10218 

10'2 
102 

101 '8 

101% 

17 

102^ 

10178 

18   - 

'                     ' 

OLOSKO  PRICES  OF  CONSOLS  AND  U.S.  SECURITIES  AT  LOSDON  IS  ACQUST. 


Aug. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 


5s 

ext.at 

3H. 


ion,, 

lOOiBie 
lOOHis 

lOOTig 

lOO'ia 


lOO'iB 
1007,8 
1007,6 
1001 1 16 
1009,6 

1009ie 


1009l6 

loosie 

1005i6 
1005,6 
1003,6 


HoU 
105 
105 
105 
105 
105 

S. 
105 
105 
105 14 
105»4 
105 14 
IO5I4 

S. 
105 
105 
loin's 
104% 
104% 


4l3« 

1891. 


day 

1171a 

11713 

117% 

117% 

117% 


117«a 
117% 
11/% 
117% 
xl6% 


4s  0/ 
1907 


119% 

119% 

120 

120 

120 


120 

120 

120J8 

I2014 

I2OI4 


116%  12OJ4 


116% 
1161a 
H6ia 
116>4 
116 


I2014 

120 

120 

II9I4 

U9i8 


.^ti^r. 


20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

Opening . . 
Highest. . . 
Lowest . . . 
Closing  . . . 
S'ce  Jan.  1 
Highest... 
Lowest  ... 


lOOBie 


0916, B 

9913, 

9916,8 

«013,« 

99»i6 

99»1« 


997,6 
993,, 
981116 

1011,6 
1011,8 

98lli6 


5s 

ext.at 

31a. 


104% 

8. 
104% 
104% 


41a* 
1891. 


116>4 


II6I4 

11608 


O434IH6I4 
104%1116i4 
1041a  II6I4 
IO413II6 

8.      

104%lll6i4 
IO4I4II6 
1041a  II6I4 
105      1171a 


IO514 
10414 
104>a 


117% 

xl6 

XI6I4 


10213,.  105      120     121 
98l>i6    10^*4  ll***  11S^» 


4s  of 
1907,. 


119% 


119i» 
119»8 
119% 
1191a 
119i« 
118% 


119 

119>4 

1191a 

119% 

120i« 

118% 

119>a 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchango  during  the  months  of  July 
and  August: 
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BAKGE  OF  STOCKS  IN  JULY    AND  AUGUST. 

-July. 


92 
116% 

99 12 
■139 

5514 


611a 
§12618 
63 


6Q-'s 
SIO714 

97 
1341s 

45 

"so" 

52 12 
I2014 
60 


KAILBOADS  June  30.  Low. 

Albany  &SH8q'lianna*5126       .-...- 
Bos.&N.Y.A5r-L.pf      68ia      67 
Buff.  Pitlsb.  &  West.      4614      43 
Biirl.  Ced.  Kap.  &  No.      80         80 
CauiMla  Soutlieni ....       67%      62^8 

Cedar  Falls  &  Minn 25 

Central  of  N.  Jersey,    lei's      89  J 

Central  Pacific 100         89?i 

Clies.  &OJiio 30         24 

Do        Istpref.      45         35 

Do         2dpref.     *31%      27 

Chicago  &  Alton I3912    135 

Chic.Bnrl.&Quincy.  163  lo4 
Chic.  Mil.  &  St.  Paul.    126%    IO7I3 

Do  pref.    135       128 

Chic.  &  Northwest...  §12716    121 

Do  pref.    140       136 

Chic,  it  Kock  Island..  142  133 
Chic.8t.L.&N.Orrn3  *79i3  7o 
Chic.  St.P.  Minu.&O.      43         38 

Do  pref.    10668      98 

an.  San.  cfe  Clev 65         44 Hj 

Clev.  Col.  Cin.  &.  Ind.  94  89 
Clev.  &  Pittsb.,  guar,  f  130  139 
Col.  Chic.  &  Ind.Ccnt.  2414^  20 
Del.Lack.  AWcst'iTi.  §122%  118 
Denver  &  R.  Grande  110%  Ol^s 
East  Tenn.  Va.  &  Ga 

Do  pref 

Geor^a  RE.&Bkg  Co 
Hannibal  &  St.  Jo — 

Do  pref. 

Houst.  &  Tex.  Cent.. 

Illinois  Central 

Indiana  B1.&  W.  new 
Keok.  &  Des  Moines. 

Do  pref.. 

Lake  Erie  &  West 

Xiake  Shore 

Long  Island 

Eouisiaua  &  Mo.Rlv. 
louisville  &  N:ishv.. 
Loiilsv.  N.  A.  &  Chic. 

Manhattan 

Manhattan  Beach  Co. 
Mar'tta  &  Clu.  Ist  pf. 

Do  2d  pf . 

Memphis  &  Cha'ston. 
Metropolitan  Elev. . . 

Michij^u  Central 

Mil.  L.  Sh.  &  W.  pref. 
Mo.  Kans.  &  Texas  . . 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

Nashv.Chatt.itSt.  L. 
N.  Y.  Cent.  &  Hud.  K 
New  York  Elevated  . 
N.  Y.  Lake  Erie  &  W. 

Do  i)ref. 

N.  Y.  &.  New  EuKl'd. 
N.  Y.N.H.&Hartf'rd 
N.  Y.Ontario  &W... 

Do              pref. 
Norfolk  &  Western 

Do  pref.      61 12 

Northern  Pacific 44% 

Do  pref.      85% 

Ohio  Central 3514 

Ohio  &  Mississippi ...      42  % 

Do  pref.    116 

Ohio  Southern 33 

Panama 280 

Pco.  Decat.  AE'vllle.     JoO 
Phila.  &  Reading....      6OI3 
Pittsb.Ft.W.&C.guar.    139 

Rens8el'r&  Saratoga 

Eich.&  Al.  st'k.  tr.  ct.      7413 
Rochester  &  Pittsb..      45 

Borne  Wat.&  Ogdens 

St.  L.  Alton  &T.  H..      64 

Do  pref       96 

Bt.L.T.Mt.  &  South...      82 
Bt.  L.  &  S.  Francisco.      &2ia 

Do  pref.      781* 

Do        Istpref.    115 

Bt,  PaiU  &  Duluth 

•      Do  pref.       88 

8t.  Paul  Minn.  &  Man    lOO's 

Bciiito  Valley 

Texaa&Paciflc 

Tctas  &8t.  Louis  ... 
Till.  Delphos&Bur.. 

Union  Pacific 

United  Co's  of  N.  J.. 

Wab.  Bt.L.  &  Pacific.      591%      48 19 

Do  pref.      94''a      8614 

Tklegraph. 
Amerioau  District .. .      46S8      4Ci2 
West.  Union,  ex  ctfs.    §38%      84i8 
EXI-RESS. 

Adams *137       134i2 

American 83         80 

United  States 70         65 

Wells,  Fargo  &  Co 136       123 

Coal  and  Mining. 

Cameron  Coal 3714 

CarlbouConsol.Mln..  "Sii  3  . 
Cent.  Arizona  Min .. .  Mig  lig 
Colorado  Coal  &  Iron      6213  ..4.'j 

Cansolldatlon  Coal 38 

Deadwood  Mining...       '8  7% 

Excelsior  Mining *Ha        \ 

Ilomestake  Mining  ..  "lOia  1510 
Little  Pitt.sb'g  Mln..  *2%  2I4 
Murlposa  L'd  &  Min.       "lis        2 

Do  i>ref..        3  4 

Maryland  Coal *26         26 

New  Central  Coal 26 

Ontario  Silver  MIn'g.     *36i3      35 

renns.vlvania  Coal 254 

CJolcksllvcr  Mining . .       igig      I8I2 

Do  pref.      71         69 

Bllvcr  Cllft  Mining 5  is 

Spring  Mount'n  Conl 45 


106% 
105 
25 12 

481a 


87 

88I3 
§10418 

6II4 

50% 
Ill's 

38% 
126 

87I2 

§14618 

IO9I3 

461a 

871a 


37i€ 


§98ia 
88 

15=8 

32 

12 
818 

68 

80 

961a 

49 

4014 
lOli* 

31 
122 

75 
14118 
10414 

4II4 

801a 

8114 
181 

23% 


671a 
"331a 

§129% 


23I3 

531a 

35 

73 13 

2413 

36 
108 

29 
256 

38 

561a 
137 

'52" 

371a 

38 

45 

86 

83 

45% 

7II2 
§105 

35 

86 
100 
43I3 

521a 

45 14 

27 
;l22ia 


High.  July  Zl.  Low. 

125 

711a    56 

4611    42 

83          80  75 

69         67  621a 

34       21 

10258      95%  89 

lOOia    §94  871a 

3012      281a  25 

4518      42%  37 

32        *29  26 
142'a  '138'a  §127 

16318    1611a  149 

128%    114%  11018 

ISSH  *130  I2913 

isle's    1261a  122 

143       139%  135% 

141  139  13II4 
8313     '78  73 
41I4      42  36% 

107       104  9914 

651a       39  45 

961a      94  81 

I4OI3    137 

25%   231a  18% 

125   1231a  119^8 

IIOI3  102%  80 

17 

30 

175 

91%      92  91 

118      §11214  IIII4 

1021a    S9 

142  138      §12412 
5658      51  3812 

2713 

52%    

621a      571a  47% 

I2714    125%  121% 

63       44 

I8I4 

108%  §10378  90 

103%    80 

26%      I8I4  I5I4 

48         36  23 

16          15  11 

121a        914  6 

8718      821a  70 

9412      83  78 

10618    101  9II4 

62          54I4  43% 

5158       44I3  37 

11258    IO914  J98 

39%      3618  31 

1271a    I2514  II914 

90         81  80 

146%    14459  I4II3 

IIII2    107  96 

4714      4413  4158 

83%      86%  8118 

8II4    

185       184  184 

37I4      3258  27% 

83 

2312    2373 

621a      62  53 

45  ig      40%  37 14 
861a      821a  70% 
35%      29  24 
42I2      39%  3518 

116       100 

34%    23 

261        

51I3      41f8  32% 

61        59% 

I4OI2    140 

138 

74         59  40 

46  4II4  J2516 

401a    30 

6518      511a  39 

95       921a 

83 

52ia    '"51"  '43% 

7S'8      751a  63 

115        IO4I3 

35        31 

89          87  82 

107       103  100 

44I3    

68I4      53%  4Sia 

4513    

34       251a 

131%  n27i4  IISH 

19112 

59''8      53%  45% 

95%    §90%  81% 


-August. 

High.  Aug.Zl 
129      tl28 

67        

42 13 

80ie 

63 

27 

9314 

94 

30 

42 

31% 
143 


421a 
'75 
63% 
23 12 
9314 
89% 
27 
'39 
29 
§  I29I4 


1611a    132 
II6I4    111=8 
133%    130 
12758    I21I4 

140        

139 

81 

4213 


134' 
75 
39 13 


I0514    IO214 

51 

94% 
I3713 

23% 


86% 

'2114 
125%  124% 
102'8      8714 

21        

33  32 

173 


9412 
11713  '113% 


100 


92 


13314  §127% 
5II4  43I2 
28        


58 
I26I4 

50 

20 
10413 

99% 

21% 

36 

14% 

10% 

85 

83I4 
101% 

54% 

45% 
llO's 

37% 
12614 

91 
I4514 
103 

44^8 

88 


185 

33'8 

85 

26 

63 

42% 

8258 

29% 

39  >4 
105 

28%     *23 


5314 
123% 


96% 

S5 

20% 


80 
93% 
46 
40 14 
103% 
31 

'"'ii" 

142 
9,S% 
42% 


30 


55% 
40 

80% 
26I4 
37% 


42% 
67% 

140 

142 
59 


36 

61% 
139 
142 

46 


4514  t30 

33  

54  

97%  


5078 

76 
109% 

32 

88 
104 


46I4 
71% 


101 


59%      53 


29  27% 

127%  §121% 

191%    

54%      47% 
90%      S4% 


49        47  48        

93%      80%      84  9078      87^8 

137      *133      §135  141%  §138 

85%      82%      S3  80%      80% 

7114    "09  66%  70%     "OS 

126      '125       129  137%  *123 


44 

3I4 

6% 
04% 
4211 

8 

1% 
19% 

4 
80 
29% 
30 
254 
2111 
75% 
5% 
47% 


43% 
t4 
214 
56 


40 

2% 

2 
45% 
37 

7% 


44 
2% 
214 

36% 

33 
8I4 


40 


2 
51% 


16 


18% 
2% 


19%     '19 
3  258 


t20 

-so" 


19 
71% 


24 

25% 
36 

§14% 
§57% 


27        

28%    

36        -35% 

;240 

20%   1515 
72%  *S37 


•  Prices  bid.      t  Prices  asked.      ;  Ex  i>rivUego.      §  Ex  dividend. 


Coal  and  Mining.  June  30. 
Standard  Cons.  Min'g      23 

Btormont  Mining 

Various. 

Boston  Water  Power 

Canton 

Del.  &  Hud.  Canal...    IO914 

Jerome  Park  Imp. Co 

N.  Y.  &  Texas  Land 

Orea'n  R'y  &  Nav.Co.    173 

Pacific  Mail 52 

Pulluian  Palace  Car.    143% 
Sutro  Tunnel 1% 


Loio. 

22 14 

2% 


—.Tub/, . 

High.  Juti/3i. 
23%     *22% 
2^8    


A  ugtist. , 

Low.  High.  Aug.Zl. 
21          2314      21 
2%         2'8    


106%  IIOI4    110 

90  SO        

46  47          47 
§160       173        

47  51          53 
142  141      *142 

1%  1%         1% 

■Prices  bid.       t  Prices  asked.       ;  Ex  privilege. 

B.tNKERS'  STERLING  EXCHANGE  (POSTED  RATES) 


9  9        

63  68        

107       111%    107% 

"47"    'ig'    '\ib" 

155%    164        159 
4758      53=8      48% 
138%    I4314    140 
II4  1%  158 

§  Ex  dividend. 
FOR  AUGUST.  1881. 


Aug. 

60 
days. 

De- 
mand. 

Aug. 

60 
days. 

De- 
mand. 

Aug. 

60 
days. 

De- 
mand. 

1.... 
2.... 
3.... 
4.... 

■5.... 

6.... 

7.... 

8.... 

9.... 
10... 
11.... 
12.... 

4  83 
4  83 
4  83 
4  83 
4  83 
4  83 

S. 

4  83 
4  83 
4  83 
4  83 
4  83 

4  85 
4  85 
4  85 
4  83 
4  83 
4  85 

4  85 
4  83 

4  85 
4  85 

13.... 
14.... 
15.... 
16.... 
17.... 
13.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24... 

4  83 
8. 

4  83 
4  82% 
4  82% 
4  82 
4  83 
4  82 

S. 

4  82 
4  82 
4  81% 

4  85 

-i'ss'" 

4  81% 
4  34% 
4  84% 
4  84% 
4  81% 

'4'8i% 

4  84% 
4  84 

23.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 
High 
Low. 

4  81 
4  80% 
4  80% 

8. 

4  90% 
4?0% 
4  80% 

4  84 

4  84 
4  81 

i'si" 

4  84 
4  84 

4  83 
4  80% 

4  85 
4  84 

THE  DEBT  STATEMENT  FOR  AUGUST,   1881. 

The  following  i.s  the  offleial  statement  of  the  public  debt  as  it 
appears  from  the  buoks  and  Treasurer's  returns  at  the  close  of 
busine.ss  on  the  last  day  of  August,  1881: 

INTEREST-BEARING    DEBT. 


Character 
of  Issue. 


6s  of  1881*. 
6s  of  1881*. 
5s  of  1881*. 
5s  of  1881.. 
4%3  of  1891 
48  of  1907. . 


4s,  ref  ctfs.  Feb.  20,'79 
3s,navyp.fd  July  23,'03 


Author- 
izing Act. 


July  17,'01 
Mar.  3, '03 
July  14, '70 
July  14,'70 
July  14,'70 
July  14,'70 


When 
Payable^ 


June  30,  '81 
Juue30,  '31 
.May  1,'81 
May  1,  '81 
Sept.  1,  '91 
July  1,1907 


si! 


Aggregate  of  intorest-bearlnjr  debt 


Amount  Outstanding. 


Registered. 


$127,597,200 

50.457,950 

400,634,950 

21,304,(100 

178,534,150 

541,549,500 


Coupon. 


71,415,850 
197,154,400 


$1,320,128,630  $268,570,250 
$613,900 
14,000,000 


$1,603,342,800 


"  Continued  at  3%  per  cent. 

On  the  above  issues  of  bonds  there  is  a  total  of  $2,426,370  interest 
over-due  and  not  .yet  called  for.  The  total  current  accrued  interest  to 
date  is  $9,013,481. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $14,198,665  principal  and  $300,948 
interest.  Of  this  interest,  $593,429  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows:  5-20s  of  1862,  $372,000;  do  1864, 
$38,830;  do  1865,  $77,050;  cou-sols  of  1865,  $154,450;  do  1867, 
$1,277,550:  do  1868,  $396,650:  lO-lOs  of  1864,  $576,700;  funded  loan 
of  1S81,  $6,774,500;  3's  certs.,  $5,000. 

DEBT  BEARING  NO  INTERE.ST. 


Character  of  Issue. 


Authorising  Act. 


Amount. 


,'62 

02 ;  Mar.  3,'63 


$60,060 

346,881,016 

9,025,000 

5.400,920 

57,578,310 


Old  demand  notes July  17,  '61 ;  Feb.  1: 

Legal-tender  notes Feb.  25, '62;  July  11, 

Certificates  of  deposit  [June  8,  '72 

Gold  certificates (March  3,  '63 

Silver  certificates i  February  28, '78 

Fractional  currency^  I  J%y|'^'j'62!^  Mar.|j  |  $15,474,493 

Less  omt.  est'd  lost  or  destr'yed,  act  J'o  21,'79      8,375,934 

Aggregate  of  debt  bearing  no  interest $426,443,363 

Unclaimed  PaciQc  Railroad  interest : 7.226 


7,098,559 


RECAPITULATION. 


Intcrest-I>caring  debt  - 
Bonds  at  6  per  cent,  continued  at  3%. . 
Honda  at  5  per  cent,  continued  at  3%. . 

Bonds  at  5  per  cent 

Bonds  at  4%  per  cent 

Bonds  at  4  per  cent 

Refunding  certificates 

Navy  pension  fund 


Total  interest-bearing  debt 

Deht  on  lehich  int.has  ceas'd  since  mat'rity 
Debt  bearing  no  interest — 

Old  demand  and  lesal-teuder  notes. 

Certificates  of  deposit 

Gold  and  silver  ecrtificivtes 

Fractional  currency 


$420,443,365 


7.226 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  RiUli'oad  iutei-est . 

Total hf2,043,985,330       $12,853,026 

Tot.al  debt,  principal  and  interest,  to  date $2,056,838,356 

Total  cash  in  Treasury I       240,498,788 


Amottnt 
Outstanding. 


$178,055,150 

400.634,950 

21,301.900 

250,000,000 

733,703,900 

643,000 

14,000,000 


Interest. 


$1,603,342,800 
14,198,665 

346,741,076 

0,023,000 

62,979,230 

7,098,559 


$12,044,851 
800,948 


Debt,  less  cash  In  Treasury,  Sept.  1,  1881 

Debt,  less  cash  in  Treasury,  Aug  1,  1881 

Decrease  of  debt  durinit  the  past  month 

Decrease  of  debt  since  June  30, 1831 

Current  Liabilities— 

Interest  due  and  unpaid 

Debt  on  wliich  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  S.  notes  held  for  re<lemptiou  of  certificates  of  deposit, 
Cash  balance  available  Sept.  1, 1331 

.Total 

Available  Assets— - 
Cash  in  the  Treasur.v 


$1,816,339,567 
1,830,520,788 


$14,131,221 
24,259,244 

$2,426,370 

14,193.665 

800,918 

62,979,230 

9,623,000 

150,403,575 


$240,493,733 
$240,493,788 


September  8,  1891.] 
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BONDS  ISSUED  TO  THE   PACIFIC   RAILWAY  COMPANIES. 
itrrBKKST  rAYABLB  iir  Tin:  unitbi)  iitates. 


Chararler  of 
If  lit. 


Coiilnil  IMoltlc  .. 
Kiinrta-H  Pat'ltio  . . 
Union  I'iulltc  . . . 
C<>ntriil  l!i-..  U.  P. 
Wrsteru  I'lii'lllo.. 
BloiutCltyitPac. 


A  mount 
oulttiimling. 


Tot«l. 


ii,303.OO0 
U7,'J3«..jl2 
l,C(tO,000 
l,»70,.'>(tO 
1,828,320 


InlertM  mid 
by  U.  tl. 


iHlerett 

rtpaid  by 

trantportaVn 


IlaUtnee  of 

ttittrest  paid 

by  U.  S. 


!t!20,3  l<'..:i  10  $3,902,224  $10.1f>n.84i 

,^,37■J.I)7;l  2,5».'i,'U3  2,H07..'S2!> 

21,tW!P.lii-l  8,136,407  i:i,.'\.^3,0<il 

1,3.'^7>0S  101,247  1,2I!I,(!3I 

1,431. TSI  9,307  1,422,414 

1,208, S!)l)  127,030  1,141,809 

$C4,623..'M2    »'>1.4fl7.i72  $14,441,713  .■ii:iH.370.3,')3 


The  Pitcltlo  Riillroiwl  bonds  are  all  Issued  niidor  the  acts  of  July  1 , 
imw  mill  .Inlv  2,  I'^iil;  tluiy  are  rej{i8toio;l  bonds  In  tlio  dnunniinatlons 
of  .■(il.ODO.  *,').O0(i  and  iflo.OOO;  boar  0  por  cent  Interest  in  cuncncy, 
payable  January  I  ami  July  1,  aud  maturu  30  ycara  from  their  date. 

UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  thu  office  of  the  Treasurer,  for 
Angast,  was  issued  this  week.      It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LIABILITIES,  SEPTEMBKIt  1,  1881. 

Po«t-o(Tico  Department  account $2,211,925 

Disbursing  offloers"  balances 23,971,652 

Fiind  for  redemption  of  notes  of  national  lianks  "failed,"  "  lu 

li(]niditii>n,"  and  "  i-educln«  circnliiMoii" 31,003,512 

Undlstriliuted  assets  of  failed  national  l)Mnk« 403,295 

Five  iMn-  cent  fund  for  n'deniption  of  national  bank  notes..     15,390,213 

Fund  for  ivdomiitinn  of  national  l>anlc  gold  notes 402.072 

Currency  and  miiior-c<)in  rcdeinptiou  account 4.871 

Fractional  silver-coin  redemption  account 79.887 

Iiitcivsl  account.  Pacific  Railroads  and  1..  &  P.  Canal  Co 5,350 

Tre;isurci-  U.  H.,  a-'ent  for  paying  interest  on  D.  C.  bonds 308.110 

Treasurcr's.transfer  dicclis  and  drafts  outstanding 10,339,978 

Treaaurer's'i.'euenil  aci'ouut— 

Interest  due  and  umiaid $5,246,090 

Matured  bonis  and  interest 3.611,529 

Calle<l  lionds  iind  Interest 10,591.180 

Old  debt 796,902 

Gold  cert  iflcatcs 5,400.920 

Silver cenitlcates 57..i7S.310 

Certlllcates  of  deposit 9.625,000 

Balance,  lucludius  buUlon  fund 148.349.123 


Total  Treasurer's  general  account $241,199,063 

Less  tmavailablc  funds 700,274- 


$240,498,788 


$325,245,664 


ASSETS.  SEPTEMBER  1,  1S31. 
Gold  coin $82,346, 


Gold  bullion 87,148 

Standard  silver  dollars 65,948 

Fractional  silver  coin 27,042 

Silver  luiiliou 2,732 

Gold  eertitlcat  es 3 

Silver  eci-t  irtcates 1 1 ,516, 

United  States  notes 29,320, 

National  ii.ink  notes 4,075. 

National  banl;  gold  notes 198, 

Fractional  currency 24, 

I>eiHisits  held  by  national  bank  depositaries 12,211, 


Nickel  and  minor  coin. 

New  York  and  San  Francisco  exchange 

One  and  twi>-year  notes,  .fee 

Redeemed  certitlcatcs  of  deposit.  June  8. 1872  ... 
Quarterly  interest  checks  and  coin  couiions  paid  . 

Rciristered  and  nncl.^imed  interest  paid 

United  Stales  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates , 

Pacific  Railroad  interest  paid 


611 
1,633, 

175 
78, 
49, 


980 
,541 
,344 
,806 
,862 
,800 
,432 
869 
,015 
,525 
,311 
,612 
,855 
,300 
31 
,000 
397 
323 


4 

119, 

3 


,444 
948 
,060 


3323.245,064 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXCBAXaE  AT  LOXDOX—Aug.  20 


On- 


Amsterdaui 
Amstert'.am  . 

Antwerp 

Hambiug  ... 

Berlin 

Frankfort... 
St.Petem'bg. 

Paris ;. 

Pai-ls 

Vienna 

Madrid 

Cadiz 

Genoa 

Lisbon 

Alexandria.. 
New  York... 
Bombay  ..  .. 
Calcutta  .. .. 
Hong  Kcmg.. 
Slianifhai 


Timt. 


3  mos. 
Short. 
3  mos. 


Short. 
3  mos. 


30  days 


Rate. 


12-414  S12-411 
12213  al2-3i3 
25-53  ®25  60 
•20-68  »20-72 
20-68  3  20-72 
20'08    ®20-72 

2514  •82518 
25'22i2a2'i-30 
25-52i2a23-57ii 
11-90    ®U-93 

471394714 

47's3i47i4 
23-83    ■»23-y0 

5238®52i4 


EXCnANQE  OX  LOXDOX. 


Latest      _. 
Date.     ^*"'«- 


Aug.  20 


Aug.  20 
Aug.  20 
Aug.  20 
Aug.  20 


Is.  7%>1. 
Is.  79id. 


Aug.  20 
Aug.' 20 


.•Vug.  20 


Aug.  17 
Aug.  2C 
Aug.  20 
Aug.  20 
.Vug.  20 
Aug.  20 


Short. 

Short. 

14 

Short. 
Short. 

3  mos. 

3  mos. 
Short. 

4  mos. 


Sate. 


12-15 


25-31 
2050 
20-50 
20-50 


25-27ifl 

liV-'eo 


25-30 


97% 

4  8114 
i8i. 
igd. 
53.S.  8»8d. 
5s.  ligl. 


(From  our  own  correspondent.) 

LoNDOx,  Saturday,  Aug.  20,  1881. 
The  Bank  rate  of  discount  has  been  raised  to  three  per  cent, 
the  activity  of  the  gold  marltet  having  necessitated  such  a 
course.  The  advance  is  a  small  one,  being  to  the  extent  of  only 
one-half  per  cent  from  a  low  point ;  but  the  market  is  in  a  con- 
dition of  uncertainty,  and  it  would  occasion  no  surprise  if  it 
became  necessaiy  at  a  very  early  date  to  again  raise  the  quota- 


tions. It  looks  rery  much  as  if  we  were  about  to  have  one  of 
those  distarbances  in  the  money  market  which  hare  been  so 
perplexing  since  the  Franco-Qerman  War ;  and  there  seems  to 
be  an  impressioQ  that  the  Bank  rate  will  be  advanced  to  a  mod- 
erately high  point,  but  only  to  produce  ultimately  stagnation  in 
financial  and  commercial  bntiness,  and  to  lead  to  a  return  to 
low  rates  of  discount.  The  American  demand  for  gold  is  the 
greatest  source  of  anxiety  to  us.  When  Germany  was  buying 
large  quantities  of  gold  for  coinage  purposes,  her  Government 
sold  us  silver  at  a  depressed  price  ;  but  the  American  drain  Is 
considered  to  be  chiefly  due  to  an  adverse  balance  of  trade,  and 
is  not  therefore  of  any  advantage  to  thLs  country.  The  loans 
for  American  railroad  companies  introduced  this  year  have  not 
been  of  sufficient  importance  to  cause  any  protracted  disturb- 
ance in  the  gold  market,  and  hence  the  present  demand  must 
be  attributed  to  our  large  purchases  of  cotton  and  grain.  Dur- 
ing the  past  week,  the  state  of  our  wheat  market  has  been  such 
as  to  cause  some  anxiety,  as  the  weather  has  been  very  unset- 
tled, and,  although  a  considerable  quantity  of  wheat  has  been 
cut,  very  little  has  been  carted  or  stacked.  Were  it  not  for  the 
fact  that  .we  can  readily  procure  supplies,  our  position  would 
be  a  serious  one,  the  weekly  deliveries  of  wheat  in  the  whole 
Kingdom  being  insufficient  to  meet  the  requirements  of  the 
Metropolis  alone.  Considering  the  unsettled  state  of  the 
weather,  and  the  smallness  of  the  home  supplies,  an  advance 
of  about  53.  per  quarter  Ls  a  comparatively  small  matter,  more 
especially  as  the  average  price  of  wheat  is  far  from  being 
extravagant.  There  is  some  expectation  that  a  further  advance 
in  prices  will  take  place,  but  past  experience  has  taught  specu- 
lators that  handling  wheat  is  a  dangerous  process  and  is  seldom 
attended  with  profitable  results.  A  few  years  ago— I  think  in 
the  year  1875 — we  had  a  wet  harvest  time,  and  the  crops  were 
much  damaged.  Large  orders  were  sent  out  to  the  United 
States  and  to  other  countries,  and  the  result  was  that  in  the 
early  part  of  October  our  importations  were  upon  a  scale  of 
unprecedented  magnitude,  and  the  markets  being  overloaded, 
there  was  much  depression  in  the  trade.  Although  the  crops 
generally  are  below  the  anticipations  which  had  been  formed 
regarding  them,  especially  as  respects  England  and  France, 
there  is  no  reason  for  believing  in  any  scarcity  of  supplies.  The 
United  States  can,  no  doubt,  furnish  us  with  a  large  quantity 
of  produce,  but  it  is  generally  understood  that  the  Russian 
crop  is  quite  an  average,  and  that  Russian  growers  can,  with 
facility,  export  about  4,000,0*0  quarters,  and  can,  in  fact, 
exceed  that  quantity  if  the  condition  of  the  markets  of  Western 
Europe  induced  them  to  ship  their  crop  freely.  The  French 
crop,  now  that  the  process  of  threshing  has  been  commenced, 
is  disappointing  in  most  districts,  and  the  result  has  been  that 
the  price  of  wheat  has  been  rising  on  the  French  markets. 
With  exhausted  stocks  in  this  country  and  in  Western  Europe, 
a  healthy  trade  in  new  wheat  should  be  anticipated;  but  should 
the  weather  become  fine,  there  is  no  reason  why  wheat  should 
reach  very  high  prices.  The  crop  of  1879,  which  was  probably 
the  worst  known  to  this  generation,  failed  to  make  even  good 
foreign  wheat  dear,  and  as  there  is  a  larger  production  in 
Europe  this  season,  prices  can  scarcely  reach  a  point  which  will 
seriously  affect  the  country. 

There  is  a  very  general  belief  that  America  will  ship  less 
wheat  in  the  new  season  than  in  that  just  concluding.  But  the 
profit  to  America  will  be  equally  large,  red  western  wheat  being 
35  cents  per  bushel  dearer  in  New  York  at  the  present  time 
than  it  was  at  this  period  last  year,  the  present  quotation  being 
$1  43,  against  |1  08  in  1880.  This  advance,  say  of  about  lOs. 
per  quarter,  must  exercise  considerable  influence  over  the 
exchanges,  and  the  gold  movements  may  therefore  be  attributed 
as  much  to  our  purchases  of  wheat  as  to  the  other  important 
causes,  which  influence  them  at  this  period  of  the  year.  The 
uncertainty  of  the  money  market  naturally  causes  trade  to  rule 
quiet,  and  probably  our  autumn  business  will  be  wanting  in 
animation.  It  can  not  be  expected  that  a  three  per  cent  rate  of 
discount  will  exercise  much  influence  in  checking  the  export 
demand  for  gold :  and  for  thit  reason,  it  is  expected  that  it  will 
become  necessary  to  enforce  higher  terms,  notwithstanding  the 
slackness  of  the  commercial  inquiry.  Advancing  the  Bank 
rate  continuously  until  it  reaches  a  point  which  is  effective, 
has  always  answered  well,  and  the  same  process  must  be 
adopted  cow  if  the  necessity  presents  itself.  The  following 
are  the  current  rates  for  money  : 

Per  een  t.  r  Open  market  rates—  Per  cent. 

nank  rate 3  4 mouths' bank  bills 2"»a2'9 

Olieu-niarket  rates—  6  months' bank  bill.s    ...  3     «-i8 

30  ami  60  davs' blUs 2\       4  i  6  months' trade  bUU.  J    »i 

3  mouths' bills 2\l 
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The  following  are  the  present  rates  of  interest  allowed  by 
the  joint-stock  banks  and  discount  houses  for  deposits: 

Joint-stock  b.in*s p; 

Diflcoiiut  liouses  at  call -  —  - -■■*  Vi'j : Tti 

do  with  7orllda.va'  notico  of  withdrawal -^14 

The  following  are  the  current  rates  of  discount  at  the  princi- 
pal foreign  centres : 
Jlan/c 
raie. 


Pr.  el. 
31s 
313 
3 
4 
4 
4 
4 
4 


Open 

market. 

Pi:  ct. 

338»3l9 

3383'3'a 

319 

31a 

31a 

4 

5 


Spanish 


Bank 
rate. 
Pr.  ct. 


Other 

cities 
St.  Petei'sbiu-g 

Geneva 

Genoa 

Copenhagen 31-3  al 

Calcutta    G 


Open 

market 

Fr.  el. 


4 
6 

41a 
4 


514 
4 
4 
31a 


Paris 

Brussels 

Amsterdam . . 

Berlin 

Hamlnirj; 

FrauMort 

Vienna 

Madrid 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  thd  price  of  con- 
sols, ths  average  quotation  for  Eaglish  wheat,  the  price  of 
middliag  upland  ci>tton,  of  No.  40  mule  twist,  fair  second 
quaUty,  and  the  Bankers' Clearing  House  retnrn,  oomparei 
with  the  three  previous  years. 

I8SI.  18S0.  1879.  1379. 

-Circulation,  excluding         S.  *  *  ■£ 

bank  iiost  biUa 27,017,170  27,220.600    28,828,780    27,4(il.415 

PubUc  deposits 4,.1!)H,'.J  10     3,9.;7,587      5,531,819      3,0.55,349 

Other  deposits 25,874,70125.574,490    31,058,180    20.462,427 

Govemm't  securities.    14.663,049  16.357,530    16,330,037    14,807,178 

Other  securities 20,628,875  16,913,802    16,062,882    17.696,911 

Be.s've  of  notes  &  com.    13,284,853  28,084,519    21,550,944      9,274,542 


Coin   and   bullion 
both  departments.. 

Bank  rate 

Proportion  of  reserve 
to  liabilities 

Consols 

Eng.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule  twist. 


24,551.973  16,463,919 
3  p.  c.         2%  p.  c. 


35,379.724 
2  p.  c. 


21,' 


■38.957 
5  p.  c. 


43-40 

100 13 

46s.  9il. 

6%a. 

IC^d. 


98 
44s.  4d. 
6''8ii. 
Ili4rt. 


■      98 
49s.  5d. 
69i«d. 
9d. 


913ni. 

44«.  Id. 

63|«d. 

101. 


Mops. 

Acres. 
67,071 
66,705 
65,128 


Pigs. 


Olear'g-ho.ise  return.  130,235.000  116.400,000  95.547,000  110,861,000 
In  addition  to  heavy  withdrawals  of  gold  from  the  Bank, 
some  supplies  have  been  purchased  in  the  open  market  for 
export  to  the  United  States,  and  it  is  stated  that  supplies  will  be 
required  on  Italian  account  next  week.  Bar  silver  is  quoted  at 
51  9-1 6d..  and  Mr-xican  dollars  are  worth  50%d.  per  ounce. 
A  summary  of  the  agricultural  returns  for  this  year  has  Deen 
published  thi.s  week  and  it  is  by  no  means  a  satisfactory  docu- 
ment. There  is  a  falling  off  of  about  100,000  acres  of  wheat, 
and  25,000  acre's  barley  ;  but  there  is  a  small  increase  in  oats 
and  potatoes.  The  number  of  sheep  and  lambs  has  also 
declined  to  the  extent  of  about  2,000,000.  The  following  are 
the  particulars  : 

EXTEST  or  LAND  IN  GREAT  BEITAIN  UKDER— 

TVhrat.        Barley.  Oats.       Potatoes, 

Acres.  Acres.  Acres.         Acres. 

1879 2,890,244    2,667,176    2,656,628    541,314 

1880 2,909,138    -1,467,441    2,796,905    550,932 

1881 2,800,057    2,442,405    2,901,135    579.431 

TOTAL  SHMBEK  OF  LIVE  STOCK  IN  GRKAT  BRITAI.N. 

' Sheep  and  lambs. . 

Cattle.  Sheep.       Lambs.  Total. 

1879 5,856,356  18,172.209  9,981,871  28,157,080  2,091,559 

1880 5,912,046  17,186,011  9,433,039  26,619,050  2,000.842 

1881 5,911,524  16.14'3,8fl3  8.438,261  24,582.154  2,018,034 

Note.— The  returns  were  collected  on  June  4  In  each  jear. 
The  wheat  trade  has  been  very  Arm  during  the  week,  and 
prices  have  advanced  to  the  extent  of  fully  as.  per  quarter. 
The  weather  has  been  unsettled,  and  although  a  conbilerable 
quantity  of  wheat  has  been  cat,  very  little  has  as  yet  been 
carried. 

During  the  week  ended  August  13  the  sales  of  home-grown 
■wheat  in  the  150  priuipal  markets  of  England  and  Wales 
amounted  to  only  10,982  quarters,  against  13,901  quarters  last 
year  and  18,.594  quarters  in  1878-9  ;  while  it  is  computed  that 
they  were  in  the  whole  kingdom  43,930  quarters,  against  55,604 
quarters  and  74,500  quarters.  Since  harvest  the"  sales  ia  the 
150  principal  markets  have  been  1,613,993  quarters,  against 
1,390,124  quarters  in  the  corresponding  period  of  last  season, 
and  2,47-2,208  quarters  in  1878-9  ;  the  estimate  for  the  whole 
'"ngaom  bein^'  6,456,000  quarters,  againgt  5,600,600  quarters, 
and  9,893,000  in  the  two  previous  seasons  respectively.  With- 
out reckoning  the  supplies  of  produce  furnished  ex-sjranary  at 
the  commencement  of  the  season,  it  is  e.stimated  that  the  fol- 
lowing quantities  of  wheat  and  hour  have  been  placed  on  the 
JJntish  markets  since  harvest. 

1 879-80. 
.57,14<i,331 
10,006,768 


_^  lHHO-1. 

Imports  of  wheat. cwt.55,;l77,8.'0 

Imports  of  floui- 11,945,706 

Sales    of   home-grown 
produce ....28,000,000 


187S-9. 

49,238,937 

8,872,092 


1877-8. 

53,333,396 

7,821,615 


Total < 

Deduct     exports     of 
wheat  and  floor 1,33 


:3,526 
tlO 


Eesolt.. ..........  94,511,080 

438.  7d. 


Av'gc  in:tf  of  Knirlish 
¥np<'» " 


24,296,300    42,856,700  33,638,100 

91,419,399  100,967,729  91,793,111 

1,573,662       1,738,232  1,076,798 

89,870,737    99,209,197  93,110,313 

468,  Oa.          41 8.  5i1.  50  .  01 

14,800,000    16,026,837  7,740.736 


rf„f  Heimon  ((jr.) 
Vlsibli; .,.  iiply  of  whciit 

lutui-;;.  i imsli. 16.7.50,000 

The  following  return  shows  the  extent  of  the  imports  and 
«xpoits  of  cereal  produce  into  and  from  the  United  Kingdom 
dunng  the  first  fifty-one  weeks  of  the  season,  compared  with 
tne  corresponding  period  in  the  three  previous  seasons  : 

IMPORTS. 

Wheat.. 
Barley  . 
Oats... 

Peas 

Beans . . 


1880-81.  1S79-80.  1878-79. 

Wheat owt.  1,225,950  1,378,185  1,583,611 

Barley 53,560  30,422  108.520 

Oats 003,820  95.776  10'!.274 

Peas  111,073  101.130  28.922 

Beans 46.801  81,710  20,463 

Indian  corn 230,405  73-i,573  5H2,301 

Flour 156,490  200,477  174,021 


1880-81. 

CWt.  55,077,820 

10,491,864 

10,662,283 

2,272,242 

ir-xr 2,346,101 

Indian  com 36,6-28,870 

*^hr 11,945,706 


1879-30. 
57,148,331 
12,150.189 
14,147,304 
1,991,275 
2,696,217 
30,441,156 
10,006,768 


1878-79. 
49,238,937 

9,993,778 
11,668,595 

1,578,333 

1,733,767 
37,723,665 

8,872,092 


1877-78. 
53,333,396 
13,999,451 
12,155,466 

1.882,52  1 

2.782,195 
37.809,669 

7,821,615 


.877-78. 

,585,728 
63,795 
13,964 
20.331 
20,588 

242,672 
91,250 


The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  eleven 
months  of  the  season,  together  with  the  principal  countries 
whence  those  supplies  were  derived: 

WHEAT. 

1879-80.             1878-79.  1877-78 

dot.                    Owl.  Owt. 

4,383,334          8,416,753  8,655,187 

33,361,841        25,620,648  27,285,141 

3,882,535          2,736,074  3,297,088 

2,333,889          3,989,782  5,147,225 

6,143                 11,985  61,103 

1,656,721              396,280  182,596 

2,200             156,817  243,421 

2.107,287             807.759  539,405 

2,299,402             657,015  3,846,359 

2,593,250          1,980,928  1,387,485 


1880-31. 
From—  Cwt. 

Russia 2,014,774 

United  States-.. .34,838,010 
Brit.  N.  America  2,766,897 

Germany 618,408 

France 3,195 

Oliili 1,106,909 

Turkey,  &c 346.828 

Ea,riJt 1,005,510 

British  India....  4.800.227 

Australia 3,837,r>53 

Other  coimtriea..         81,143 


Total 51,515,814       52,020,665        44,774,071        50,905,010 


1880-81. 
Owt. 
1,071.980 

227,069 
7,783,797 

370,513 
2,(100,423 


FLOUR. 

1879-80. 
Cwt. 
8411,080 
253,291 

6,505,801 
392.9,14 

1,578,948 


1878-79. 
Cwt. 
7il4,66o 
315,700 

6,922.121 
361.704 

1,'I32,7.;3 


187 


78. 


From— 

Germany 

Franco 

United  States 

Brit.  N.  America 
Other  countries . . 

Total 11,159,812         9,571,051  S.330,273  7,095,909 

Annexed  is  a  return  showing   the  estimated  value   of  the 
imports  of  cereal  produce  into  the  United  Kingdom  during  the 
eleven  months  ended  July  31.  compared  with  the  corresponding 
period  in  the  three  previous  seasons: 
ISSO-l,  1879-80, 

Wlieat £27,229,282     £30,55M,571 

Barley 4,262,760  5,429,011 

Oats 3,494,413  4,810,195 

Peas 901,332  770,503 

Beaus 897,896  1,052,530 

Indian  corn..        9,987,939  8.540,170 

Flour 9,182,125  7,986,223 


1  878-9. 

£21,99  l.Oil 

3,820,575 

3,58.J,205 

551,100 

571,429 

9,357,</98 

6,53.>,970 


Cwt. 
1,284,228 

916,739 
3,052,491 

337,765 
2,104,776 


1877-8. 

£30,557.732 

5,577,941 

4,158,170 

718,522 

1,018,799 

11,425,538 

0,974,232 


Total.-..    £55.958,747      £59,14S,273     £16.10!,'. SOI     £61,430,984 
The  Board  of  Trade  returns  for  July,  and  for  the  seven  months 
ended  July  31,   have  been  issued.    They  show  the  following 
results: 

1879.  1880. 

Imports  in  July" £30,186,072     £33,152,595 

Imports  in  7  months.. 203.287,795     244.613,348 

Exports  in  July 16,611,122       20,270,579 

Exports  in  7  mouths 105,i37,015      127,901,315 


1881. 

£32,151,284 

230.901,920 

20,429,889 

129,738,304 


The  following  figures  relate  to  the  seven  months  ended  July 


31: 


Cotton cwt. 


Cotton cwt. 

Cotton  yam lbs. 

Cotton  piece  goods yard9.2, 

Iroiuand  steel tons. 

Linen  yai-n lbs. 

Linen  piece  goods yards. 

Jute  manufactures yards, 

Silk  manufactures £ 

British  wool 11)3. 

Colonial  and  foreign  wool.lbs. 

Woolen  yarn lbs. 

Woolen  cloths yards. 

Worsted  stuffs yards. 

Blankets  &  blanketing. -yds. 

Flannels vai-da. 

Carpets yards. 

The  following  were  the 
piece  goods  exported  in 
ponding  period  in  the  two 


1879. 
7.917,965 


1880. 
9,345,230 


1881. 
9,697,284 


EXPORTS. 

1879.                 1,830.  1881. 

954,599          1,197,509  1,106,925 

131,064,800      114,711,000  140,522,700 

,018,360,60  1  2,404,024.300  2,747,505,000 

1,434,830    2,110,-99  2,084.029 

10,621,800    9,334,200  10,255,300 

96,818, POO   106,807.400  101,398,800 

91,327,500   98,108,800  110,937,700 

1,014.836          1,142,9 13  1,398,393 

4,156,600        13,612,300  6,898,300 

151,858.500     147,415,071  157,784,385 

17,735,900        16,.50  1,100  M. 875, 100 

24,975,400        28.0112,900  30.021.900 

107,807,100     123, 120,600  109,'.(50,000 

2,878,000          3,50-<,400  3,159,000 

2,633,900          2,921.100  3,933,500 

3,383,000           5,116,100  4,727.200 

quantities  of  cotton  manufactured 

July,    compared    with  the    corres- 
preceding  years : 


Exported  to— 

Germany 

Holland 

France 

Portugal,  Azores  &  Madeira. 

Italy 

.Austrian  Territories 

Greece 

Turkey  

Egypt 

West  Coast  of  Africa 

United  States 

Foreigu  West  Indies 

Mexico 

United  States   of  Colombia 

(New  Granada) 

Br.azil 

Uruguay  

Argentine  Republic 

Chili 

Peru , 

China  aud  Hong  Kong 

Japan 

Java 

Piiilippine  Islands 

Gibraltar 

Malta 

British  North  America 

British  West  India  Islands  <fc 

Guiana , , 


1879. 

Yards. 

3,532,300 

4,243,600 

5,'-"<6,100 

4,384,600 

0,303,000 

1,250,900 

2.013,100 

21,619.300 

6,921,300 

884,900 

6,087,000 

7,319,000 

4,835,700 

2,973,200 

16,368,200 

3.253,800 

4,707,800 

3,807,800 

993,200 

30,880,300 

0,615,400 

8,151,200 

1,635,000 

2,672,000 

2,215,700 

6,036,700 


1880. 

Tards. 

4,32«,000 

3,290,300 

4,o:»3,-*00 

4,5:13,000 

4,932,700 

4^2,700 

1,974,800 

28,8o;>.400 

8,875,300 

4,282,500 

9,2!iO,-JOO 

4,391,600 

4,219,600 

3.600,700 

19,294,500 

7,931,000 

7,463,100 

6,8X4,900 

322.600 

49,575,600 

9,301,700 

5,801,800 

6,4H2,200 

2,194,'.i00 

3,014,000 

7,815,100 


1831. 

Tards. 

4,022,100 

4,713,500 

:i,547,(iOO 

4,818,100 

0,353,900 

500,200 

4.143,600 

23,461,100 

11,3!I4.800 

4,270,000 

5,203,000 

10,367,500 

4,725,300 

5,598,700 

19,073, .500 

3,231,800 

8,828,800 
10,611,100 
2,018,900 
51,180,500 
a,  102,800 
8.017,400 
5.831,100 
1,920,800 
2,134,000 
7,900,500 


4,411,000    4,034,300    3,002,40Q 


SBrTBMBER  8,  1881.  J 
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1870.  1880.  1881. 

ExportwKo—                                 I"(ir</».  Tardf.  Tant: 
BrItlHli  I'oaoeaaluni  In  Soutli 

AW.'rt  IT/TVV 8,501,900  2,677,800  2,302.100 

*^Bomlmy""~ 21..10«.700  87,742,700  30.33J.100 

M,„lniH          4.777.-;00  0,82ii,700  7.0;in.Wn 

j,,„i.,;il      66,60.'>,»00  94,200,400  80,830,100 

HfniiuSottJeuienU 8,2(17. -joo  0,861.600  13.70.^,:>00 

Covli>ii               1,173,  :00  2.008.400  1,7x9,100 

Auntrallii"          4,I'(0,J(K)  6,161,000  8,188,700 

Other  loiintriM 23,056. ooO  21,403,000  25,7711,500 

Total  iiiiMcaolK-d  or  lilcftolicrt  208.7>f7.:100  271.816,600  281,6.'>4,40() 

Totivlpiiiitcil.il.viMUoi-colortMl  03,043, r>00  128,139,600  123,2ti0,7OO 
Total  iiUxi'il  iiiikturliUs,  uultiiu 

preilouiliiatlUK 1,065,.->00  2,400,600  2,768,700 

Oruiul  total 303,79ti,:i00  402,.3n6,900  407,080,800 

Other  manufauttires  of  cotton  show  as  follows: 

lM7i).  1880.  1881. 

Ijiw  niKl  pati-nt  not «            14-',Oii4  197.245  2ir>,37r, 

lIosUi  vol  all  sorts £              7il.i|-.8  96,620  110,177 

Tliroail  foraowliitt lbs.         1,093, i;(i8  1,074,637  1,314,376 

OtlK>rmaur.-i.,iiotfiii.iii'at'il*              79.:ir.5  86,393  91,771 

Tot  value  of  cotton  iiinurs.*         4,334,V!54  .5,796.799  5,627,457 

The  movements  of  ballioa  in  July  were  as  follows: 

, Iiiipm-ls. . Exports. 

1870.  lo80.  1881.  1870.  1880.  1881. 

£.  £,  S,  &  &  A 

Gold.  ..  1,221,131  1,034,933      404,394      612,585      333.082      166,408 
Silver  ..      799,426      683.450      662,531      692,568      665,103      495.912 

Total.  2.020,5  -7  1.718.383  1,'  66,925  1.303.153      998.785      662.320 
KnxlInU    .ilaruet    KHpurts— t*er    Oable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  bread.stutfs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Sept.  2: 


Xo}i(/on. 

Sat. 

Hon. 

Ttus. 

Wed. 

Thui'8. 

Fri. 

Silver,  peroz (*. 

51 'e 

31 '9 

51  ^8 

Sl-^a 

!513i 

5131 

CousoIh  fonnoncy 

995,, 

997i« 

99«i8 

9811,8 

991,8 

9813,8 

ConHoU  for  account 

996,6 

097,„ 
85-0'fi2 

993,8 

993,0 

995„i 

99 

Fr'ch  routes  (in  Pariat  fr. 

86'05 

850^ 

84-75 

85-80 

85-40 

U.  8.  .58  ext'u'd  into  3^ 

104  Hi 

104  ?4 

10414 

104  lu 

104 14 

10414 

U.  8.  4>a.sof  1891 

116 

U6I4 

116 

llOH 

II6I4 

IIOI4 

U.S.  4s  of  1907 

118^ 

119 

II914 

U913 

1191-2 

119:11 

Erie,  counuou  stock 

435s 

4433 

44^ 

44ie 

43% 

Illinois  Central 

132 

6.^58 

3o5s 

13314 
(-.6 
3f'8 

134 

6638 
32I4 

133  "a 
66I4 

31^3 

133 
66 14 
3134  ♦ 

132 

Philaddi.lilH  &  Reading. 

3058 

New  York  feni ml 1  Mii 4i 

148 

148 

147'-5 

147 

14(i3i 

Lieerpool. 

Sat. 

Hon. 

Tuea. 

Wed. 

Thurs. 

Fri. 

•     rf. 

n.   a. 

s.    d. 

1.    d. 

s.    d. 

n.    d. 

Flour  (ex.  State. .100  lb. 

13    0 

'.5    0 

15    0 

15    0 

15    0 

15    0 

Wheat,  No.  1,  wh.      " 

11    1 

11     1 

11    2 

11    2 

11    2 

11    2 

Spiiui;,  No.  2...      " 

10    9 

10    9 

10    9 

10    9 

10    9 

10    8 

Winter.  West.,  n      " 

U     1 

11     1 

11     1 

U    1 

11     1 

11     1 

Cal.  white " 

10  10 

10  10 

1011 

10  11 

10  11 

10  J  1 

Co-u,  mix..  West.      •' 

6111s 

6    IH 

6    Ola 

3  III.J 

5  11 

6    0 

Fo.-k,  West,  luess..^  bbl 

72    0 

72    0 

72    0 

72    0 

72    0 

72     0 

Bacon.  Utn;^  tilear,  cwl.. 

l'>    6 

45    6 

45    6 

45    6 

45    6 

45    6 

Beef,  pr.  mess,  new.^tc. 

y2    0 

'.Vl    0 

92    0 

!I2    0 

92     0 

!)2     0 

Ljini,  piiitte  West.  \i  cwt. 

.■i7    0 

57    6 

57    3 

57     3 

37    9 

'.8     0 

Cliee^r.  \\i\.  choice,  new 

55    0 

55     0 

56    0 

36    0 

58     0 

59    0 

f£iO\yx\xitxti^\  and  BXiscellaticatts  gl^ems. 

National  B.\xKa. — The  following  national  banks  were  organ- 
ized on  Sept.  1, 1881: 

2,536.— The  First  National  Bank  of  Imlianapolta,  Ind.    Authorized  cani 

tql,  #400.000 ;  paid-lii  capital.  #100,000.    Augustus  D.  Lynch' 

Plesident;  John  C.  .McCiitehcon,  Cashier. 
2,557. -The  Uoion  Naii.iial  Bank  of  Kiiclnc,  Wis.    Authorized  capital. 

#100.000;    paid-in  capital.  .-^50,000.    Henry  Mitchell.  Prcsl- 

denl  ;  t',  n,  Kllhourn,  Ciushiei-. 
2,558.— The  First  National  Bank  of  Grecnsburg,  Pa.    Authorized  eapi- 

tal,  #100,000;     paid-in  caiiltal,  $50,000.       Richard  Coulter, 

I'lcsldent ;  John  Ximiucrinati,  C'asnler. 

The  following  changes  have  been  made   in  the  officers  of 
national  banks: 
Third  National  Hank  of  Buffalo,  N.  Y.-Cliatles  H.  Sweet,  President,  in 

pliice  of  .\hrahani  Altmau. 
Fii-st  Nati(Uial  Bank  of  Cinnliiicl-,'e,  III  — F,  G.  Welton,  Cashier 
Custleton  National  B.uik,  Vt.— Henry  I  Cole,  C-ashler,  iu  place  of  Martin 

u.  Colo. 

Second  N;itional  Bank  of  Freopoit,  Ill.-Alfrod  H.  Wise,  President,  in 

place  ot  ,Ino.  H.  Aaanis. 
CIUtcus-  Natioiial  Bank  of  Flint,  .MicU.-H.  C.  Van  Dusea.  Cashier,  in 

place  of  William  B.  .Mo(;ri-:ny. 

i^,'>l?,'.''r"w"i;'i'  ""I'l^-nf  '•'"■'"''nrK,  Pa.-George  J.  Gormaji,  Cashier, 
In  placcof  Wdliam  U.  Thinnpson.  . 

Bccoinl  National   liank  of  Si.rinKUeld,  Ohlo-J.  O.  Beaualleck,  Cashier, 
IU  plaet!  or  !• .  W.  I'oot*. 

Imports  and  Exports  fob  the  Week.— The  imports  of  la-tt 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  iticrea.se  in  general  merchandise. 
Ihe-total  imports  were  $8,4-13,527,  against  $8,723,797  the  pre- 
cedmg  week  and  .f8,859,601  two  weeks  previous.    The  exports. 

*a'"o.«no7?V°'^""?'^"§-P  amounted  to  *6,733,690.  agaimst 
*9,23&,094  last  week  and  $(5,60t;,939  two  weeks  previous.  The 
rollowing  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  25  and  for  the  week  ending  (for  general 
merchandise)  Aug.  20;  also  totals  since  January  1- 


FORKIOW   IMPORTS    VT  NEW  YORK. 


For  Week. 


Drj'  tioo<l8 

Qeu'lmer'aigc. 

Total 

SiuccJiin.  1, 

l>ry  (Joials 

Gen'lnicr'iilse.. 

Total 


1878. 


»2,09  ?,449 
4,027.352 


$6,120,801 

.*52,599.49.'. 
110.316.248 

+  102.015.713 


1879. 


*2,6iH,009 
4.O1M.40O 


$6,702,169 

$60,991,191 
14v.;Utj,359 


*209.9fi9.550 


1880. 


$3,276,162 
5,435,021 


$8,711, 1»3 

$80,350,674 
2-17,678,052 


$337,028,726 


1881. 


#2,405.130 
6,038.307 


$8,443,527 

$74,078,736 
210,485,702 


In  our  report  of  the  dtj  goods  trade  will  Im  foand  the  Import* 

of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  eiporta  (eiclawire  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aag.  30,  and  from  Jannary  1  to  date: 
BXPORTii  raoM  iniw  tork  for  thh  wkrk. 


1878. 

1879. 

1880. 

1881. 

For  the  Week... 
Prev.  reported.. 

«7,625.433 
223,323,485 

$9,982,601 
311,079,140 

$8,331,3116 
261,479.6811 

•6.733,690 
252,867,030 

Total  sVe  Jan.  1 

■f230,94>4.018 

•221,061,748 

♦272,'*  10.992 

♦259,600,720 

The  following  table  shows  the  erports  and  Imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Aug.  27  and  since 
January  1,  1881: 


,               EXIORTS  ANI>  IMPORTS  OP  SPCCIB  AT  WEW  YORK. 

Gold 

Sxporlt. 

Imporli, 

Week. 

Since  Jan.  ] 

Week. 

Since  Jan.! 

On  at  Britain 

9 

$56,260 

o^Voo 

2.000 

20.V.3O6 
100,430 

1 

171.836 
13.970 
41.008 

$20,519,636 

Fiance 

West  Indies 

1.1  "2,272 

Mexico 

209,609 
490,005 
104,031 

All  other  countries 

T»tal  1881 

$  

"oVo 

$370,406 
2,124,.502 
1,045,838 

$226,910 
5,2:13,1.54 

$no.068,956 
10.770.06.^ 

Total  1880 

Total  1879 

2,670,.551|      (1,813,606 

S//rer. 
Great  Britain 

$305,000 

$6,080,645 

29.650 

120.609 

10,204 

24'.337 
22,780 

1 
$14,659        $193,636 

20,065 

Germany 

60,389 

West  Indies 

23.314          542,201 
37,675          966,762 

South  America 

4,253          117,642 

All  other  coimtries 

19,257 

Total  1881 

$305,000 
191,136 
221.170 

$7,197,225 

3,462.60f; 

10.1.56.7S2 

$79,!10ll    «I.9in.n52 

Total  1880 

Total   1879 

229,356 
291.973 

.■».013,013 
5.982.705 

*284,564,458 


Of  the  above  imports  for  the  week  in  1881,  $4-';,605  were 
American  gold  coin  and  $36,211  American  .silver  coin. 

Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  Jtational  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Sept.  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 


Lerict-Toi 
Retire  \ 

Jer    Xotes    Deposited    to 

ationnt  Hank  (Hreula- 

Legal  Ten- 
ders     o» 

Static 
AM>  Tkr- 
lilTOHIES. 

Additional 

circuluUoH 

issued  .'iincc 

JaiieM, 

1874. 

tioH  since  June  :0,  1874, 

liedetnpt'n 
of  Xotes  ot 

To    Re  tin 
CiicuVtion 
under    Ae.i 
of  June  20, 
1874. 

Tol.tl 

DenotH 
xcilh  U.  If, 
Tretisurer 

iAqiu<Utl'y 
Bunks. 

Deposits. 

at  Date. 

$ 

$ 

$ 

$ 

« 

Maine 

1,306,180 

317,00(1 

764,700 

1,0s  1,700 

273,337 

N.llampsh 

643.1(15 

72,997 

55.800 

12H,797 

27,334 

Vermont.. 

1.945.4()f' 

351,097 

1,753.040 

2.101,137 

783,156 

Mass 

23,827,8--'0 

2:)4,80« 

9,6S0,700 

9,111 5,.500 

1,704,946 

Rh.  Island 

3,0-1'>,9-JO 

32,3.50 

1,409.<(H-. 

l,442.-235 

:i76,217 

Conn 

4,278,470 

65,3.50 

3.7:1  l.OSO 

3,T96,3S0 

1.538,826 

New  York. 

27,(>33,0tj5 

2,571,478 

30,507,7-0 

33,0V9,23M 

7.310,218 

N.Jersey.. 

2,5S4,.^;^5 

407.603 

2,563,137 

3,030,740 

1.192,413 

Penn 

15,856,'J--'0 

1,311,226 

12,133,171 

13,446,397 

5.398,226 

Delaware. 

277,275 

JIai-vland. 

1,930,310 

160,600 

1,71<(.3S0 

1 ,8«i,9V6 

80,612 

IJIst.  Col. 

457,000 

432,664 

530.060 

962,724 

100,209 

Vii-i!iiila.. 

1,934,500 

919,369 

1,0;(6  010 

1.955,379 

286,336 

W.Vginia. 

226,.«10 

731,060 

386,6S5 

1.1 17.7451       119,2.54 

N.Caroliua 

1,235,660 

128,200 

1,147.585 

1,27.5,7851       222,278 

8.  Carolina 

1  ■•0,700 

1,187,380 

l,ls7.380        172,099 

GoorKia. . . 

520,350 

330,923 

437,675 

768,600        103,840 

72.0OO 

Alahaiua.. 

207,000 

90.000 

170,100 

206,id6          84,64* 

Misslssliipl 

246 

Louisiana. 

1,623,110 

656,413 

2,099.250 

2,753.663          68,209 

Texas 

489,600 

61,290 

229,340 

290.630          44,380 
171,000          11,445 

171.0W) 

171.000 

Kentucky. 

4,558,380 

629,8'i7 

2.130,833 

2,7tM).70O        £32,520 

rennessee. 

812,770 

370,401 

551,859 

922,260        152,217 

Missouri . . 

1,169.360 

1 ,043,450 

3,862,l:<5 

4,905,585        6'«7,526 

Ohio...... 

5.247,060 

1,704,597 

4,051,034 

6,3.55,631     2,074,675 

Indiana... 

3.851.3->0 

1 ,3'^2,397 

7,8.59,083 

9,24 1 ,4X0    2.><50,633 

Illinois.... 

3.381.925 

l.M39,934 

7,706,016 

9.545,980'    1.746,730 

Michigan  . 

2,323.810 

536,800 

3.174.475 

3.711,275,    1,289,260 

Wisconsin. 

1,208,030 

6^0,860 

1,259.389 

1,940,119'       553,430 

Iowa 

1,896,400 

858,669 

1,760,61.- 

2,619,284 

496,279 

Minnesota 

1,138,400 

554,495 

1,883,445 

2.437,94  1 

784,367 

Kuus.iS  ... 

269,0S0 

781,721 

316,.5.50 

1,09^.271 

276,520 

Nebraska . 

260,  too 

45,000 

449,980 

494.930 

223.090 

Nevada . . . 

30.000 

1.7eff 

Colorado.. 

693,900 

147,225 

149,400 

296.625 

19,66» 

Utah 

13t.',IOO 

161,191 

19,800 

3.57,991 

13,263 

Montana. . 

165,600 

111.700 

81,000 

192,700 

64,903 

AVyoiniup . 

30,600 

90,00O 

180,000 

90.000 

90,000 

71,86<> 

l>akot»  . . 

238,500 

California. 
•Leg.  tend. 

8-10,600 

3  813,673 

Total 

118,280,015 

19,788,720 

107  8.37,552 

l:il.l.W,956 

32,268.245 

•Deposited  prior  to  June  20, 1874,  uud  reinaiiiiu;{  at  that  date. 

Statement  of  the  Comptroller  of  the  Currency  on  Sept.  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Le^d 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 
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Amount  outstanrting  June  20,  If '*■•-;  • 


THE   CHRONICLE. 


I  Vol.  xxaiii. 


...  $349,894,132 


32,268.245 

1,170.037 

12,570,377 

Hie  above, 


a.iuouuiuuio'..—-;"'*  "■•-■---, -7   ,07::  351.801,450 

Amonnt  outstandinR  J"n"a7  l^x^^^'' 322  555.965 

Amomit  outst.-xmliug  May  31, 187S 356,913,011 

Amount  outstanding  at  date*. y-,j  Q^g 

Increa.sc  during  tlie  last  moutn 14.151,993 

Increase  Rince  Kept.  1,  lasu 

Ltgal  Tender  .Xoles—  $382,000,000 

Anioiiut  out-staudms  June  20,  1 874 . . ._. T"  '   'qqq'ooo 

Amountout.st.indius:J,auuaryl4,  187o.v.-r--^---v:--,yj  '^S^'g^Ys'qSl 
Amount  retired  uiulor  act  of  Jan.  14, 18  /d,  to  May  31.  ,  8  3^'gl^'2«  * 
Amonnt  outstanding  on  and  since  May  31^1^^^^^  34b,bSl,01b 

^=^X.^l^^t^;^'Sau?L^^i"  ^s 

retiring  circulation  under  Act  of  Juno  JO,  1874 

Deerca.so  in  deposit  durini:  tlio  U?t  mouth 

Increase  in  deposit  since  Sept.  1,  isso 

"Tcircul.ation  of  national  gold  banks,   not  Incluloa 

New  York  City  Finances.— Pursuant  to  the  law  of  this  State, 
City-Comptroller  Campbell  has  .iust  completed  his  financial 
report  for  the  year  endinp  on  the  1st  of  August,  18S1.  '  ihis 
Btatement,"  says  Comptroller  Campbell,  "embraces  seven 
months  of  the  current  year  and  five  months  of  the  preceding 
fiscal  year,  thereby  including  the  receipts  and  expenditures  of 
parts  of  two  fiscal  years,  bearing  no  relation  to  the  accounts  ot 
the  annual  taxes  and  appropriations,  and  rendering  it  imprac- 
ticable to  make  exact  comparative  statements  of  the  accounts 
from  year  to  year,  which  properly  belong  to  an  annual  report  for  a 
fiscal  year  "  The  document  shows  that  the  cash  balance  in  the 
City  treasury  August  1,  1880,  amounted  to  $1,189,272.  The 
cash  receipts  from  all  sources  during  the  year  ending  August 
1,  18S1,  were  $59,885,742,  which  included  .$1,956,245  revenues  of 
the  general  fund,  $27,823,053  taxes,  $13,900  returned  to  appro- 

friation  accounts,  $761,419  special  and  trust  accounts  and 
29,331,123  loans  (including  revenue  bonds\  During  the  year 
the  disbursements  aggregated  f60,046,350,  which  included 
$29,207,886  on  appropriation  account,  $5,819,921  on  special  and 
trust  accounts  and  $25,018,542  for  redemption  of  bonds.  This 
left  a  cash  balance  of  $1,028,665  in  the  Treasury  on  August  1. 
The  total  receipts  during  the  twelve  months  on  account  of  the 
sinking  fund  for  the  redemption  of  the  city  debt  amounted  to 
$11,741,157  ;  payments  from  the  fund  aggregated  $10,820,021  ; 
leaving  a  cash  balance  of  $921,135.  The  receipts  on  account  of 
the  sinking  fund  for  the  payment  of  interest  on  the  city  debt 
were  $3,326,219,  and  the  expenditures  were  $2,685,812,  leaving 
a  cash  balance  of  $640,407.  ,         ,      ,,.„., 

The  total  funded  debt  of  the  city,  including  the  debt  of  the 
towns  annexed  to  the  city  in  1874  from  Westchester  County, 
except  revenue  bonds  issued  in  anticipation  of  taxes,  amounted 
on  July  31,  1881,  to  $135,100,907.  The  amount  of  securities 
and  cash  in  the  sinking  fund  for  the  redemption  of  the  city 
debt  was  $35,700,932,  leaving  a  net  funded  debt  of  $99,399,974. 
This,  according  to  the  report,  is  a  reduction  of  ?4 .164,420 
from  the  figures  for  July  31,  1830. 

Speaking  of  a  prospective  increase  of  the  city  debt,  the  Con- 
troller says  :  "Besides  the  ordinary  expenditures  for  public 
purposes  met  by  the  issue  of  bonds,  heavy  expenses  of  an  ex- 
traordinary character  are  authorized  by  existing  laws  which  will 
require  the  issue  of  bonds  and  a  corresponding  increase  of  the 
city  debt.  Principally  among  works  for  the  execution  of 
which  the  city  debt  will  be  increased  are  those  for  an  additional 
water  supply  now  in  progress  for  bringing  the  Bronx  and 
Byram  Rivers  into  the  water  sayi'tem  of  the  city  of  New  York, 
estimated  to  cost  about  $2,500,»00,  and  the  proposed  new 
aqueduct  from  the  Croton  basin,  costing  probably  $15,000,000 
more,  within  the  next  six  or  eight  years.  Such  bonds  will  not 
probably  bear  a  higher  rate  of  interest  than  3)^  per  cent." 

The  total  amount  of  the  appropriations  made  by  the  Board 
of  Estimate  and  Apportionment  in  the  final  estimate  for  1881 
was  $31,354,322.  The  following  statement  shows  the  amount 
of  the  appropriations  for  1881,  the  estimated  amount  to  be  sup- 
plied by  the  general  fund  for  the  reduction  of  taxation  and  the 
estimated  amount  to  be  added  by  the  Board  of  Supervisors  to 
meet  the  deficiencies  on  the  actual  product  of  the  levy: 

APPROPRIATIONS    FOR  1881. 

Fbr  state  taxes $1,270,760 

For  aty  purposes 27,083,562 


To  provide  for  deficiencies  in  the  actual  product  of  the  tax 
levy  a  certain  amount,  not  exceeding  3  per  cent,  is  required  to 
be  added,  by  section  4  of  chapter  756  of  the  laws  of  1873.  The 
Comptroller  considers  it  expedient  that  the  sum  of  $900,000  shall 
be  added  to  the  taxes  for  1881,  on  account  of  deficiency  in  the 
product  of  the  tax  levy,  being  within  the  percentage  provided 
for  in  the  above  statute.  For  these  reasons  the  amount  and 
rate  of  tax  for  1881  will  exceed  those  for  1880. 

VALU-WIOSS  FOR  1881. 

The  total  amount  of  the  assessed  valuations  of  real  and  per- 
sonal estate  within  the  City  and  County  of  New  York,  subject 
to  taxation  in  1881.  as  returned  by  the  Commissioners  of  Taxes, 
is  $1,185,948,098,  against  $1,143,765,227  in  ISSO,  making  a  total 
increase  of  §42,182,871,  as  follows  : 


Tol'tl  Assessmeiils  Asscsstnents 

Talualioiis.                     /ur  1880.                 /or  1881.  Increase. 

Real  estate         $942, .571, 190  $;j7i),735,199  $34,104,009 

Personal  estate 201,194,037           209.212,899  8,018,862 

Total $1,143,765,227     $1,185,913,093         $12,182,371 

— Mr.  Fitch  Shepard,  so  long  identified  with  the  bank-note 
engraving  interests  in  this  city,  died  at  Sharon  Springs,  N.  Y., 
Monday,  August  22,  in  his  eightieth  year.  He  was  of  the  firms 
which  for  so  many  years  carried  on  the  engraving  and  printing 
business  at  No.  I'Wall  Street,  and  was  in  1859  an  incorporator, 
trustee,  and  afterwards  President,  of  the  National  Bank  Note 
Company,  whose  principal  ofiice  continued  to  be  on  the  same 
premises  at  the  head  of  Wall  Street  for  twenty  years  and  over, 
until  that  company  consolidated  with  the  American  Bank  Note 
Company.  Mr.  Shepard  resigned  the  Piesidency  some  years 
ao'o,  retiring  entirely  from  active  busine.ss  life,  since  when  he 
has  spent  most  of  his  time  in  foreign  travel. 

— Mr.  0.  M.  Beach,  actuary  and  accountant,  208  Broadway 
has  published  a  book  of  Interest  and  Discount  Tables,  contain- 
ing two  sets  of  tables,  for  interest  at  4,  4}^,  5,  6  and  7  per 
cent,  one  set  computed  for  days  365  to  the  year,  the  other  for 
months  and  days'— 30  days  to  the  month  and  360  days  to  the 
year.  The  book  also  contains  compound  interest  and  other 
valuable  tables,  and  brief  rules  for  determining  accurately  the 
rate  of  annual  yield  on  bonds  at  specified  rates  of  interest 
and  having  different  dates  of  maturity. 

—The  attention  of  dealers  in  Foreign  Exchange  is  called  to 
the  card  of  Messrs.  J.  H.  Goadby  and  B.  E.  Walker,  agents  of 
the  Canadian  Bank  of  Commerce  in  this  city,  in  to-day's 
Chronicle.  This  well-known  bank  buys  and  sells  sterling 
exchange  and  cable  transfers,  and  issues  commercial  credits 
available  in  all  parts  of  the  world. 

—The  partnership  heretofore  existing  in  Manchester,  Eng- 
land, under  the  firm  of  John  Stuart  &  Co.,  as  merchant  bankers 
and  commission  agents,  has  been  dissolved  by  mutual  con 
sent,  and  a  new  firm  has  been  formed  under  the  same  style  by 
Messrs.  James  Chambers  Stuart,  David  Stuart  and  Richard 
Heaton  Smith. 


BANKING  AND  FINANCIAL. 

Immediate  Redemption  of  the  Called  Flvc»  due  Oct, 
with  Full  Interest  to  Matuflty. 


1st, 


EE-INVE3TMENT   OF    THE    PROCEEDS. 


$31,364,322 
1«S8  amount  supplied  by  the  general  fund  for  the  reduction 

ot  taxation 1,500,000 


Amonnt  of  flnal  estimate $29,854,322 

For  appropriations  under  special  laws  of  1881— estimated..        504,967 


Add  estimated  amount  to  supply  deflolency  In  the  actual 
product  of  tax  levy 


$30,358,290 
900,000 


Estimated  amonnt  of  tax  levy $31,258,290 

The  estimated  rate  of  tax  for  1881,  based  on  the  above-esti- 
mated amount  of  the  tax  levy  and  the  assessed  valuations, 
given  in  another  place,  will  be  about  2"G7  per  cent.  The  in- 
crease in  the  taxes  for  1881  over  the  taxes  of  1880,  and  the  in- 
creased rate  of  tax,  are  accounted  for  by  the  increased  amount 
of  the  State  tax  and  by  additional  amounts  required  by  several 
city  departments,  as  follows : 

Appropria- 
Ifeparlmen(»  and  purposes,      lions  for  1880. 

State  Tax $3,571,322 

Department  of  Public  Works. ..  2,049,000 
Department  of  Public  Parks. . .  593,500 
Department  of  Public  Charities 

and  Correction 1,348,383 

Health  Department 25 1 ,54() 

Police  Department, 3,282,740 

Fire  Department 1.307,670 

Board  of  Educatiuc 3,500,000 

Total $1,801,127 


Approp7-ia- 
(iOTM/or  1881. 

Increase. 

$1,270,760 

^,445,350 

641,500 

$699,437 

395,750 

48,000 

1,487,416 
271,0i;3 
3,400,740 
1,568,9.59 
3,620,095 

139,032 
19,523 
118,000 
261,289 
120,095 

Office  of  FISK  &  HATCH, 

BANKERS  AND  DEALERS  IN  GOVERN'MEIfT  BONDS, 
No.  5  NASSA  U  STREET, 

New  York,  August  23d,  1831. 
The  Secretary  of  the  Treasury  having  given  notice  that  he  will  redeem, 
at  any  time  on  presentation,  the  Registered  Five  per  cent  Bonds  of  1881, 
due  October  let,  with  fuU  interest  to  maturity.  It  is  no  longer  any  object 
hi  holders  to  retain  them ;  as  they  can  realize  at  once  the  full  amount 
which  the  bonds  would  bring  If  held  to  maturity,  and  take  advantage  of 
the  present  comparatively  low  price  of  other  Government  Bonds  for 
re-Investment  of  the  proceeds,  besides  making  double  interest  on  their 
money  to  October  Ist. 

The  notice  above  referred  to  applies  to  all  the  outstanding  Registered 
Fives  (except  those  embraced  in  the  call  due  May  21),  the  whole  amount 
having  been  called  in  for  redemption. 

We  are  prepared  to  receive  the  Registered  Fires  at  any  time  and 
allow  for  them  the  full  value  of  the  principal  and  interest  to  Oct.  1 ,  in 
exchange  for  any  of  the  other  issues  of  Government  Bonds,  all  of 
which  wo  keep  on  hand  for  immediate  delivery  in  any  denominations, 
at  current  market  rates. 

We  will  make  exchanges  with  National  Banks  having  Fives  in  the 
Bank  Department,  substituting  any  of  the  other  issues  of  Govern- 
ment Bonds,  on  the  most  favorable  t  rms. 

As  the  redemption  of  the  Coupon  Fives,  which  fell  due  Aug.  12, 
and  of  the  Registered  Fives,  now  payable.— amounting  together  to 
between  $40,000,000  and  $50,000,000,  most  ot  which  are  held  by 
lastitntions,  Trusts,  and  Investors,  who  will  require  Government 
Bonds  for  reiuvestment— will  create  an  active  demand  for  Fours, 
Four-and-a-halfs,  and  the  Three-and-a-halt  per  cent  Continued  Fives 
and  Sixes,  those  who  act  most  promptly  in  milking  their  exchanges 
or  investments  will  doubtless  secure  the  Ijest  results. 

Orders,  or  inquiries  for  terms  of  exchange,  by  mall  or  telegraph, 
will  receive  prompt  attention.  __  .  ,.,.^.w 

riSK  &  HATCH. 
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NEW    YORK.    FRIDAY.    HEl'TEMBER   S,    ISSl-S    P.   Itt. 

Tlio   Money   Market   nnd    Financial   Sitnatlon.— In   our 

remarks  la,st  week  upon  the  relations  of  the  United  States  Treas- 
ury Department  to  the  money  market  no  special  criticism  upon 
Mr.  Windom'.s  recent  action  was  intended ;  nor  was  it  by  any 
means  intended  to  express  the  opinion  that  if  the  Treasury 
accumulates  a  large  amount  of  surplus  funds,  it  should  not  dis- 
burse those  funds  during  the  autumn  in  the  purchase  of  its 
bonds  in  the  open  market.  The  gathering  in  of  money  to  the 
Treasury  to  an  amount  far  beyond  its  current  requirements,  with 
the  result  of  making  a  stringent  loan  market,  would 
certainly  be  a  course  of  proceeding  so  obviously  unwise 
as  to  require  no  comments  to  show  its  injurious  effects 
on  commercial  transactions.  The  entire  scope  of  our 
remarks  was  intended  to  cover  the  single  point  that 
when  the  Government  has  no  longer  any  bonds  to  redeem,  and 
only  its  current  expenses  and  interest  obligations  to  meet, 
the  treasury  balance  should  be  kept  down  to  a  mere  healthy 
working  basis,  and  the  Secretary  of  the  Treasury  should  retire 
from  the  field  altogether  as  a  manager  of  the  money  market. 

The  rates  for  money  to  stock  borrowers  have  again  been  high, 
and  during  most  of  the  week  a  commission  has  occasionally  been 
paid  on  call  loans  in  addition  to  6  per  cent  per  annum.  These 
commissions  ranged  from  1-64  to  1-16  of  1  per  aent,  but  on  the 
bulk  of  business  5@G  per  cent  has  been  the  range  for  call  loans' 
and  to-day  no  higher  rates  than  these  were  made.  Prime  com- 
mercial paper  of  two  to  four  months  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed  a 
decrease  of  £236,000  in  specie,  and  the  percentage  of  reserve  ig 
39M  per  cent  of  liabilities,  against  41 11-16  per  cent  last  week  . 
the  discount  rate  was  no  further  advanced  and,  remains  at  4  per 
cent.  The  Bank  of  France  showed  a  decrease  of  8,800,000  francs 
gold  and  1,925,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Aug.  27,  showed  an  increase  in  detieiency  of  $1,850,- 
325  in  the  legal  reserve,  there  being  a  total  deficiency  of 
$2,568,025,  against  $717,700  deficiency  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


Loans  and  dis. 

Specie 

Circulation... 
Ket  deposltii . 
Legal  tenders. 

Legal  reserve. 
Beaorve  held. 

Surplus 


1881. 
Aug.  27. 


Dlffer'nees  fr'm 
previous  week. 


$3i3.3G9,600 

62,151,400  Dec 

19.590.900 

323,721,300 

16,210.900 

$80,930,32.: 
78,302,300 


def.2,5C3,025 


Dec.$G. 173.200 
4,937.000 
Ino .  24,900 
Dcc.11,074,300 
rue.       363,100 

Dec. $2,763,575 
Deo.  4,618,900 


1880. 
Axig.  28. 


Dec.$l, 850,325 


$310,733,100 

65,413,900 

19,396.800 

296,422,900 

15,335,500 

$74,105,725 
80,749,300 


1879. 
Aug.  30. 


$d,643,575i 


$258,160,300 

19,684.700 

20,942.500 

228,«17,4C0 

41,273,300 

$57,204.3.50 
60,964,000 


$3,759,650 


Ex^change. — The  market  for  foreign  exchange  has  shown  little 
alteration,  and  remains  dull  at  low  rates.  The  exports  of  specie 
still  keep  up  from  Europe,  and  $1,150,000  more  was  withdrawn 
to-day  trom  the  Bank  of  England.  The  rates  for  prime  bank- 
ers' steriing  on  actual  business  are  4  79M@4  79M  for  60  days 
and  4  83@4  83)4  for  demand,  with  cable  transfers  4  83^@4  84 
and  prime  commercial  bills  4  77?^@4  77M.  The  actual  rates  for 
continental  exchange  are  as  follows  :  Francs  5-26%  and  5-233^, 
mark.s  93J^  and  94%  and  guilders  39M  and  39  15-16. 

In  domestic  exchange  the  rates  on  New  York  were  quoted  to-day 
as  follows  at  the  places  named  :  Savannah,  buying,  ^  off,  selling, 
%oS;  Charle.ston,  buying,  ^,  selling,^  prem.;  New  Orleans 
commercial,  5@100  discount,  bank  100  prem.;  St.  Louis,  50 
discount.    Foreign  exchange  was  quiet  at  rates  before  quoted. 

Quotations  for  foreign  exchange  are  as  follows,  the  outride 
prices  being  the  posted  rates  of  leading  bankers  : 


September  2. 


Prime  bankers'  sterling  bllla  on  London. 

Pi'iiuc  cnuiiiierolal 

Docunienlnr.v  oomuierolal 

Palis  (francs) , 

Amsterdam  (jtuiMors) 

Frankfort  or  Bremen(rclehuiarto).... 


Sixty  Days. 


4  70>494  80>fl 
4  78    a4  78>a 
4  77lta4  78 
9  20^33  2& 

03h1t    03»g 


Demntul. 


4  93 ■494  84 
4  nl>i34  82 
481     »481>a 
6  33>«43  21l4 
80\i»    40>« 
01<i9    04l« 


Coins. — The  following  are  quotations  in  gold  for  various  coios: 

Sovereigns $4  93 

Nanolaons 3  83 

X  X  Kclelnuurlu.  4  73 


X  Guilders 3  94 

Snau'hDoubloons.l.'S  55 
Mex.  Uoul)loon.'i..l5  50 
Fine  silver  burs  ..   1  12 

Fine  gold  bars par  a  >*  prem^ 

Dimes  &  Hi  dimes.  —  99  Hi  9    par 


«$4  36 
9  3  86 

«  4  77 

a  3  »7 

®15  73 
WLi  55 
■a   1  12% 


Silver  >4»  and  "as.  —  onaiia    par. 

Five  francs —  02    »  —  91 

Mexiciii:  dollars..  —  88    »  —  HD 
Do  uiicoinrnerc'l.  —  87    9  —  ^•i 

p;»gll»li  silver 4  70    «  4  ><0 

Pnis.  siiv.  tli:ilei-s.  —  «8    ■»  —  «!> 
U.  .9.  mule  (loll.irs—  90^9  —  99i'» 
U.  9.  silver  dollars  —  UO's*    par. 


United  States  Bonds.— In  governments  there  has  been  a 
moderate  business,  but  prices  are  generally  stronger  tlian  last 
week,  particularly  for  the  4s  of  1907.  Bankers  are  generally 
inclined  to  the  opinion  tliat  it  would  be  much  better  for  the 
Treasury  Department,  in  pnrchasing  bonds  for  the  sinking 
fund  hereafter,  to  buy  it«  1891  bonds  in  the  open  market, 
rather  than  call  in  the  new  8?6  per  cents  so  soon  after  they  have 
besn  issued.  The  calling  in  of  bonds  is  always  an  unsettling 
operation,  and  works  to  the  prejudice  of  holders,  while  the  pur- 
chase of  bonds  in  the  open  market  is  simple,  business-like, 
and  may  be  even  more  favorable  for  the  interests  of  the  Govern- 
ment. 

The  closing  prices  at  the  Kew  York  Board  have  been  as  foUows: 


68,  continued  at  S^a. . 

58,1881 reg. 

4Jss,  1891 reg. 

4is3, 1891 coup. 

48, 1907 ree. 

ts,  1907 coup. 

6a,  cur'cy,  1895.. reg. 
68,  our'oy,  1896. .reg. 
68,  cur'cy,  1897. .reg. 
68,  cur'cy,  1898.. reg. 
68,  cur'cy,  1899.. reg. 


Interest 
Periods, 


An^. 


lOlis 

101 

1123? 

113% 

114% 

114''e 

130 

130 

130 

131 

132 


Aug. 

Aug. 

Aug. 

Sept. 

«f'- 

Ii9. 

30. 

31. 

1. 

101  Hi 

•lOlifl 

•10112 

•IOII2 

•10138 

lom 

IOII4 

101»8 

lom 

10138 

112% 

•113 

113 

*112'8 

•112% 

114 

•114 

•114      xll3 

112^8 

11538 

11534 

•115%«xll5; 

113 

n53« 

115% 

•list's 'lie 

116 

130 

•130 

•130 

•130 

•130 

131 

•131 

'131 

•131 

•131 

132 

•132 

•132 

•132 

•133 

133 

•133 

•133 

•133 

•133 

134 

•134 

•134 

"134 

•134 

*  This  l8  tlie  price  bid  at  tUe  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— State  bonds  have  been  quite 
inactive  this  week,  and  therejis  nothing  new  in  regard  to  them  ; 
Tennessees  are  quoted  at  68@69,  Louisiana  consol.  at  66@66^, 
South  Carolina  non-fundable  at  11,  North  Carolina  special  tax 
class  1  at  7@9. 

Railroad  bonds  have  shown  only  a  moderate  business,  and 
prices  of  all  classes  of  bonds  have  a  tendency  towards  rather 
easier  quotations  as  the  season  advances  and  money  becomes 
more  active. 

The  following  were  sold  this  week  at  auction  by  Messrs.  A. 
H.  MuUer  &  Son: 

Bonds. 

$5,000  N.  Y.  City  (State  Sink- 
lug  Fund  Defloicnoy)  78, 
reg.  stock,  due  May  1, 
1883 105»9andint. 

$2,000  Reading  &  Columbia 

1st  78.  March,  1,  1832....103>4 

$50,000  N.  Y.  City  5a,  coupon 
bonds,  due  1928,  redeem- 
able after  1908. .I1314  and  Int. 

$3,000  Pcnu.  &  Virginia  Iron 
&  Coal  lata,  63,  due  18!)9.  10 


Shares. 

5  Manhattan  Gas-Llght  Co.. 22113 

40  Mechanics'  National  Bank. 156  ^a 

60  U.  S.  Trust  Co 421-410 

50  Mercantile  Fire  Iu3.  Co..84-S7 
40  Mercantile  Fire  Ins.  Co..84-84ia 

10  Clinton  Fire  Ins.  Co 145 

15  Empire  City  Fire  Ins.  Co..  97 

Bonds. 
$15,500  N.  Y.  City  (  Vccnmu- 
lated  Debt)  7s  rcj;.  atnek, 
due  Nov.  1,1387.115%  and  int. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  very  irregular  and  at  times  feverish,  but  without  any 
material  decline  in  prices.  In  fact,  the  closing  prices  to-day  for 
many  leading  stocks  show  a  slight  advance  on  la.st  week.  The 
market  has  generally  been  unsatisfactory,  and  too  uncertain  to 
enable  one  to  predict  its  cause  from  one  day  to  another ;  the 
money  market  has  worked  closely,  and  its  sensitive  condition 
has  been  more  prejudicial  to  stocks  than  its  ultimate  course  ap- 
parently warranted,  as  no  broker  could  tell  to-day  what  rates 
for  money  might  be  charged  to-morrow.  Then  the  war  of  rates 
among  the  railroads  and  the  doubt  in  regard  to  the  tonnage  of 
grain  transportation  between  this  date  and  the  first  of  January 
all  tend  to  keep  stock  prices  unsettled.  To-day  the  money 
market  was  easier  and  prices  of  stocks  showed,  at  times,  a  good 
deal  of  strength. 

There  have  been  very  few  developments  of  fact  as  to  matters 
affecting  the  values  of  particular  stocks.  The  New  York  Herald 
publishes  a  dispatch  from  Philadelphia  that  the  plan  of  Mr. 
Bond  for  the  readjustment  of  Reading  finances  has  been  disap- 
proved by  a  syndicate  of  bankers,  but  the  price  does  not  yet 
indicate  any  .such  failure.  Railroad  building  is  now  in  progress 
at  a  tremendous  pace,  fand  the  miles  constructed  in  the  next 
three  month-s  from  Sept.  1  to  Dec.  1.  will  probably  exceed  the 
miles  ever  built  in  a  similar  period  in  this  country. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


RAII/UOADS. 

Albany  &  Snsquelmnna 

Boston  A  X.  Y.  Air- Line  prct... 
BnflAlo  PittsbmK&  Weaforn... 
BurliugtoD  Cedar  Kapitls  Jfc  No. 

Canada  Southern 

Cedar  Falls  A  Minnesota 

Central  of  New  Jersey 

Central  Pacific 

Clieaapeake  &  Ohio 

Do  Ifltpref 

Do  2d  prof 

Chicago*  Alton 

Do  pref 

Chicago  Borllngton  <t  Quincy.. 

Chicago  &  Ea.sfcni  Illinois 

Chicago  Milwaukee  &.  St.  Paul. 

Do                              pref. 
Chicago  &  Northwestern 

Do  pref... 

Chicago  Rock  Isl.  &  Pacilic 

Cliicagp.Bt.  L.  &  New  Orleans.. 
Chicago  St.  Paul  Minn.  &  Om. . 

Do  pref. 

Cinciuuatl  Sandnsky  tfe  Clev — 

Cleveland  Col.  Cln.  <fc  Ind 

Cleveland  *  Pittsburg  gnar — 
Colunilius  Chic.  &  Ind.  Central. 

Danbury  &  Norwalk 

Delaware  Lackawanna  &  West. 

Denver  &  Rio  Grande 

Dubuqae  &  Sioux  City 

£agt  Tennessee  Va.  &  Qa 

Do  pref.. 

Georgia  IIR.  tt  Banking  Co 

Hannibal  (&  St.  Joseph 

Do  pref 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloom'n  &  West.,  new. 
lnt«mational  tfe  Ot.  Northern. 
Keokuk  &  Des  Moines 

Do  pref 

lake  Erie  <ft  Western 

Iiake  Shore 

Lon^  Island 

Louisiana  &  Missouri  River 

Do  pref 

Louisville  &  Nashville 

LonL^ville  New  Albany  &  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati,  ]  st  pref. 

Do  2d  pref. 

Memphis  &  Charleston 
Metropolitan  liilevalea 

Mlchig-in  Central 

Milwaukee  h.  Sh.  <t  West.,  pref 

Milwiuikee  <fc  Northern 

Missouri  Kansas  &  Texas 

Missouri  PaciHc 

Mobile  it  Ohio 

MoniH  M  li:s.sex 

NaHhvilleChattjmoofffj  &  St.  L. 
New  York  Central  &  Hudson  .. 

New  York  Elevated 

New  York  Lake  Brie  &  West- . 

Do  pref. 

New  >  ork  A  New  England. .... 
New  York  T^ew  Iliivpn  A  Hart 
New  York  Ontario  <&  Western  .. 

Do  ni-i^f 

Norfolk  &  Western 

„    ^,  Do  pref 

Northern  Pacillo  . . 

Do  pref 

Ohio  Central 

Ohio  dt  Mississippi '..'..' 

I*e  wti 

Ohio  Southern.....       

Panama 

Peoria  Decatur  &  Evansvi'lie."!! 
PhUadelphia  A  ReadUig 
Plttslrarg  Ft.  Wayne  A  Chic!;.! 
KensselaerA  Saratoga 
Bich.A  Allegh.,  stock  trust  ctfs. 
Kochcster  A  Pittsburg .... 
Home  Watertown  A  Ogdensh'g 
St.  Louis  Alton  A  Terte  Haute 

Do  oref 

St.  Louis  A  San  Francisco 

5"  Pi  ef .  .  . . 

St  PauVA  Duluth ^.''.' '"■"'• 

Do  l>rof 

Scioto  Vallc V- .   . 

Texas  &  PaclUc  .   

Uni^ml^atl!:?'*^'"-"""*""""- 

JJnited  Companies  of  ji.  .T 

Wabash  St.  Louis  APaelfic  ■.■." 


Do 

.";]!?t-'ELT.ANEOtI8i 


pref. 

Delaware  A  liudsou  Canal 

New  -S  ork  A  Texas  Land   .    ^  ■ 

PaSiJ^^":"^*^''--^''-: 

Pullman  I'alaoe  Car     

Bntro  Tunnel  

West.UiiioiiTel.,eiVc'ertiucate.: 
Adams..    -^"*'^*'*' 

American...  

united  .states... 


Wells,  Fargo  a' Co 

COAL  AND  MINi.NiJ. 

Amen.an  Coal . 


Colorado  Coal  *  !„„. 
Cousolidaiion  Coal  . 
HoMeHf.nke  Minlug ". 

i'f'"'''"i",''i"ng>fi„ing. ..::;: 

Marli  ofi,  Lnm,  ^  Mining. 

Maryland  Coal  

Ontario. Silver  MiiiVng:: 

Quicksilver  Mining.  ....::;■■: 

_.  IJO  nr^if 

Standard  Consol.MlSng 

Cameron  Coal  * 

Central  ArizonaMiuhii 

Ciimborlnn.l  Coal  A  iro^, 

^eadwood  .Mining..'™  

■JlrercMf  Mining  ' 


DAILY    HIGHEST    AND    LOWEST    PRICES. g^j^^  ^^    Range  Since  Jan.  1,  1881.  y^^r  fsSO. 


ftacuroay, 
Aug.  27. 


1 34  64 


91  "a 


93'i 
89 'e 
25'2  26', 


27 
128 


27 
129 


151  153 

iis'Tii^B 


124 


125=2 


1333,  13334 


38 
101 


39 14 
103 


85I4 
138 
20 


87 12 


20>!i 


12214123=8 
84=4  8"' 


9334  94 
114  114 

8934  90^i 
12634  128 

421.J  43 


51  52 
123  124 
45   49 


951a  97I2 

85  8 

20 '4  20% 

281a  281-j 


75  75 

79  80 

931-2  841.2 

44  441-j 


39   39 

lOl'slOS 

331-2  34 

123i4l-_'376 

85   85 
141^8  1425a 
97   97 12 
4218  43 
83   83 


29   29=8 


541.J 
3734 
7818 
25 
37 
100 
23 

"34  li 
60% 


551. 
391, 
79% 
25% 
37'! 
100 
24 

35% 

eik 


45       45 


104%  104% 


51        52I4 

ii'g-^i  1215^ 

'47% '48 -is 
8334    853, 


1073^10778 
*42        50 


48%    49% 
140     140 
1%      1% 
8O34    88 

'136  140 
84  84 
67%    07% 

129     129 


*19 
•2% 


20 

2=4 


'35 
•14 
59 
21 


"7% 


36 

15 
5<1 
21 

■■8% 


Monday, 
Aug.  29. 


6414    64"b 


93%    96 
8934    9C% 
27=8    2738 
39       39 
28        28^1 
129     130 

i  14%  11534 

i25J%  i27 
138%  139% 
135  186 
74%  75 
39%  40 
102%  103=8 


87%    89 


20%   21% 


12318  124% 
87i|5    89  Hg 


33        33 

■9378  "94  ••4 
113^8  II4I4 

90        90 
128m  1293.; 

43%    44% 


53        53% 
123=9  124% 


97%    98 


2038    21 


78  79 

79  793b 
94  95I4 
4434  47 


39 14    403, 
IO314IO4', 

33%    34 
12334  12438 

86        86 
142''8  14338 
96%    97 
4273    43% 
84 --4    84% 


2934    30  ig 


56       57 
,39  78    40 
79=8   8O34 
2534    2534 
37 14    38 
105     100 


36i8    38% 
61%    6338 


44        44 
29%    3018 


46       46 
70"4    70% 
107     107 


52%    55% 


121%  122% 

'4838  "49% 
85       86% 

48        48 

ios'ioo' 

«45        60 
159     159 
49 14    49% 


88       89% 

'180     138 
86       86 14 
*67%   68% 


4334    60>4 


1434    14' 
59        69 


2  2 

"2"6""iVj' 


*  litM  w*  the  pHces  bid  »nd  ftsked-no 


Tuesday, 
Aug.  30. 


Wednesday.   Thursday, 
Aug.  31.         ""-*     ' 


*76  

65   65 
24   27 
94 14  95 14 
90=,  91% 

*26  28 
3934  40 
30   30 

12934  130% 

isi'a  153' 

115%  11614 
13034  1303 
126   126  "8 

13.5=8  138% 
77  77% 
3934  40 

102%1033k 
49%  49% 
87   8^ 


2136  22 


12418  125% 
88   903, 


32 14  33 

114  114 
9134  931, 

129   1293, 
44   46 


53-4  5378 

123=8  124'-4 

48   48 


9734  99 


20 
29 


21  \ 
29  J4 


9    9 

78%  79% 

79%  813, 

94  95 

47 14  48=8 


.  128 


42% 
*75 

6334 

25 

9234 

8934 

27 
•39 

29 
129  "-4 


42% 
82 
84% 
25% 
943^ 
90% 
27 
40 
29% 
130 


II4I4  II5I4 
130  181% 
I24I4  1253, 

75   75 

3938  39% 

102   10234 

■86% '87" 


21   21 14 


12334  124  78 
8634  88=8 


32   3234 

94%  "94% 
11334  11414 

9134    92 
12734  128^8 

43%    45 


52%    5338 
12238  123=8 


96I4    9734 
85        85 
2034    21 


79%  80% 
93%  94% 
46        47% 


40%    4136 
103=8  105 

34  341- 
124%  125 
86  87 
143  143=8 
9678  101% 
427a  43=( 
84%    84% 


30       31 


56  57 

40=4  40'8 

8OI4  81 7e 

26-4  27', 

37%  38 


25   26 

"37%  "38" 
62   63 14 
139  140 


45%  45 
30%  31 


43   43% 


46 
71 


47 

72% 


107  107% 
31   32 


102  102 


122%  124 


48=8  49% 
8538  8638 


108%  109  \ 


49   493; 
141%  142 

1=9    1=H 

88=8  89=6 

140  140 
86   86% 
68% 


130%  135 


3934  40% 

10234  103" 

33%  34 

*82"  "87' 

141%  142% 

9814  100-4 

423b  4234 


2934  30-4 


553.1 
39%  4OI4 


79=8 
26I4 
37 


81% 
2634 

37  ■'s 


«23  .... 

"sd"  "37 

61%  6I34 
'139  140 
142   142 
46   46 
20%  30% 


46-4  461.! 
71%  72 


62%  54 

27%  28 

tl20'Bl23i4 

■47% '48'% 
84%  85% 


10734  10734 

' .50 

159  160 

48I4  4334 
140   141 
1=8   l=e 

87%  88% 

1.38  140 
86%  86% 
'88   89 


Sept.  1. 


6338  63=8 


9134  93 
89%  8934 
26=4  27% 

*38   40 
28%  28% 

128  129 

tii'g"  i's'is^ 
i'i3'6i'i4'% 


123   12439 
135%  136 
13334  13334 

■38%  "39'% 

101%  102 

47%  47% 

8434  86% 

137%  137% 

20%  21 

i'23i4i'2'4" 
85%  87 


94 14  94% 
11334  11334 

90   90 
12614  127% 

42        42 


31        31 


94 14    94  =e 
*112%114 


52%    62% 
12238  123 


95       96% 


■>2034    21 


11%    11% 


75  75 

78I4  7934 

92%  93% 

4434  45I4 


39%    40 14 

102      102 's 

33       33 


1413b  14214 
97%   9r- 
42%    4238 


*182     184 
29%    30 


63%  64 

39%  3934 

7834  80 

26  26I4 

37  37 


23        23 


35% 
61% 


4534    4534 
7034    71 
107 


51 14    63 

2734    27 

119%  12034 

"4034  "47% 
833,    843, 


*128 


60%    54 


21 


15 
21' 


50%    51% 
*'l9"  "26 

2=8        2=8 


'*35%    36% 
1 


■►57 

21 

40 

2 


59% 
21 
40 
2 


7%      7% 


107=8  107 't 
•45        60 
155%  155% 

48%    48% 

135     139% 

1%       1% 

86 's    8734 

138      138 
86%    8634 
*07%... 
•125      ... 


50        50 1< 


•19 
•2% 


20 
23, 


36  37 

1134  15 

50% 

21  22 


2  2 

■j-    —j- 

"io"  "26' 


Friday, 

Sept.    2. 


63%  64 

26  26 

91=8  9234 

-3%  89% 


■>26 
*38 

•27 


27 
40 
28 


128  1283b 
i4'f%i4'9" 
i"l3=6  i'l''i34 


122=4  123'8 
136      136 
132%  13338 

"3'838"3834 
101      102 


84%    88% 

•137      ... 

20%    20=8 

123%  i'2'3'8 
84%    86=8 


126=4  12734 
41%    42% 


62        52% 
122%  123 
47       47 


92%    94% 


20%    20% 


12  12 
8%      8 

75%  75% 

78%  79 

92%  9338 

45  43=, 


39% 
10134 

33 
125 
•t<2 
14134 

97 

42 

82 


40 

103% 

33 
125 

85 
142% 

98  _ 

42% 

82 


181     185 
29        2934 


63  54 

39'8  M 

7878  79= 

26%  26 

36=4  37 


34 's    35% 
69        60 


41%    42 
29       29% 


44        44  % 
70       70% 

106  106 
30        30 


51%    5234 

i'1'9"  l'26'% 

• 192 

4634    47% 
83=8    8*% 


107=8  107 's 
*45        50 
155     155 

48       491. 
134341353^ 


86 'a    88 


07%    67% 


49       493, 


20 
2=4 


»10 
*2i.- 


24 
•35 


24 
36% 


56        63 
21%    22 


•I's 
■Vf  • 


2 

'7% 


the  Week 
Shares. 


200 

6,'7'6'0 

700 

84,950 

20,780 

1,770 

soo 

800 
3,540 


15,333 

96356 

220 

54,675 

730 

2,648 

900 

8,764 

8,115 

700 

9,160 

87 

4,355 


186,600 
111,004 


1,400 


3,325 
2,800 
1.385 
15„580 
2,203 


0,560 

80,900 

625 


18,505 

382 

3,400 

525 

700 

200 

2,450 

10.910 

39,680 

4,200 


61,077 

41,493 

3,000 

2,875 

5.200 

18,682 

13,163 

43,160 

800 


5,063 

5,!>.50 
57,600 

5,820 

10,800 

124 

1,100 


3,690 
17,200 


50 

700 

2,780 


300 


1,400 

1,460 

1,170 

200 

100 

200 


51,600 

850 

133,038 

5fl;i7'5' 
41,805 

400 


10,562 

"850 

10,330 

1,334 

900 

141,736 

252 

1,490 

175 

40 


10,100 


100 

'soo 

600 
020 
100 
500 


230 
'600 


Lowest. 


120     Jan.     5 

45  Apr.  7 
37     Feb.  26 

69  Feb.  24 
62%  Aug.  22 
10  Jan.  18 
82%  Jan.  4 
80%  Feb.  25 
2034  Jan.  10 
32=4  Jan.  12 
23     Jan.  25 

127  Aug.  20 
140  Mar.  28 
147%  Sept.   2 

90  Apr.  21 
101%  Feb.  25 
117      Feb.  23 

117  Feb.  25 
131%  Feb.  26 

129  Feb.  26 

40  Jan.  4 
3634  Aug.  22 

91  Feb.  23 

41  %  Feb.  1 
81      Feb.  25 

127%  Jan.  29 
18=4  Aug.  20 
80     May  12 

107  Jan.  4 
80  Aug.  22 
76%  Apr.  8 
17     Aug.  17 

30  Aug.  11 
175      Aug.  17 

4434  Jan.  4 
94  Feb.  26 
63  Feb.  28 
124  Jan.  4 
38%  Aug.ia 
50  Jan.  6 
14     Jan.  10 

41  Jan.  4 
38%  Jan.    4 

118  Feb.  25 
44  June  4 
16%  Jan.  26 

42  June 22 
79  Feb.  23 
58  Jan.  7 
15%  Aug.  9 
23   Aug.  20 

9  Jan.  4 

6  Jan.  7 

41  Feb.  IS 
78  Aug.  25 
91%  Aug.22 

42  Mar.  22 
53  Mav  20 
37  Aug.22 
83  Jan.  28 
18%  Feb.  26 

118  Feb.  23 
63     Jan.     6 

140  Feb.  23 
98  Aug.  23 
41%  July  'Jll 
80%  July  27 
60     M.av  10 

184%  Mar.  25 
2738  Aug.  22 

70  Mav  14 
23%  July  14 
53  Aug.  26 
3234  J  an.  13 
64%  Jan.  25 
23%  Jan.  5 
35%  Aug.  22 
9734  Jan.  8 
23     Aug.  28 

219%Jau.  7 
27%  Jan.  4 
50     Feb.  23 

127     Jan.  10 

130  Jan.  7 
40  Aug.^'2 
26%  Aug.  26 
•^''»     Api'.     1 

Feb.  28 
July  10 
Mar.  24 
Jan.  4 
Feb.  2.- 
Feb.  9 
. ..  Mar.  8 
88%  Jan.  7 
43%  July  1(: 
41%  Jan.     4 

23  Mar.  10 
103%  Feb.  23 
180     May  14 

39  Feb.  23 
77     Feb.  2; 

46  June 20 
63  Jan.  t. 
80=8  Jan.  4 
SO     Jan.  l."^ 

135  Jan.  v> 
4534  Jan.    A 

130%  .May  l-i 

1     Feb.    r 

77     Apr.  11 

120    Jan.  5 

82=8  Jan.  6 

51%  Jan.  4 

112     Jan.  4 

60  May  23 
35     Jan.     3 

31  Apr.  19 
15%  July  15 

1  's  Jan.    5 
34  Jan.    4 

24  Aug.  26 
,33%  Jan.  10 
13  Jan.  6 
53  Jail 
21      Aug.    8 

25  .\l)r.  27 
1%  July  25 

10     June    1 

7  June   8 
1     June   8 

2534  Aug.  2'.' 
SUJan.  11 


39 
86 
39 
61 
90 
26 
70 


Highest. 


131     May  16 

71%  July  18 

48 'a  JiuielS 

90     May  26 

90     Jan.  14 

40%  June  20 

112      Feb.  17 

102'8Junel8 

SS'sMay  14 

48%  May  14 

SO'aMay  14 

158     Jan.     5 

153     Jan.     7 

lS2%Jau.  17 

93     Mav  17 

129%  Julie   8 

140     Mav  26 

136     Jan".  19 

147%  Jan.  17 

148=9  May  21 

88      May  23 

61      .Tan.  22 

109%  Jan.  24 

68%  Juno  22 

10134  Mav  23 

142     May  10 

32 'b  Mav  20 

77     Mav  24 

131      Mar.    9 

113%  June   7 

88     J  line  14 

21      Aug.    4 

33     Aug.    8 

175     Aug.  17 

98     Aug.  13 

118     Julv    7 

108     June  18 

146%  May  21 

57  %  Mav  19 

92  May  6 
30%  June  2 
36  Jan.  27 
6534  June   2 

13334  Jan.  20 

63  June 30 
38  Feb.  21 
48     June 23 

110%  May  18 
117%Juriell 
46%  Feb.  14 
3938  May  26 
24  May  2 
15      Mav  21 

93  Juue 13 
126  Feb.  14 
128%  Jan.  20 

64 'e  June   2 

59  May  27 

64  May  2! 
114%Junel4 

.39=4  June  23 

131     Juno  3 

102     Mar.  21 

155     Jan.    3 

130%  Feb.  15 

527„Jan.  1^ 

93     Jan.  10 

84%  June  11 

190     June  13 

43%  Feb.     2 

90     Jan.  29 

26     Aug.    2 

70     May  26 

51      Mar.  17 

88%  Juno  24 

37 'a  May  21 

47'9May  20 

126      Mav  21 

37%  June  10 

280     June  24 

57%  June  22 

73%  Feb.    9 

142      Mav  17 

146    June  10 

80    June  23 

50    June  18 

.50%  Juno   3 

77%  May  12 

143=4  May  25 

53     June  14 

81% Juue  3 

113%  June 29 

42%  May    4 

S!l%M.iy  25 

107     July    9 

44%  July  16 

73=8  Juue  14 

38     May  13 

13134,Tulv    D 

191%  Aug. 24 

60  June  3(1 
96%  May  16 


Low.  High 


100 

37 


17 

991.1 
117  ' 
113 


66% 

99 

87% 
104 
.00% 

22 


61 
10834 
91" 
50 
68% 
81% 
60 


22 'e 
63% 
4934 
991.. 


20% 

95 

20 


77 

SO 

21 

30 
334 
2% 

29% 

83 

75 


28% 


12 
100 

47% 
122 
109 

30 

47 


156 
20 
70 


120 
61=4 


80% 

8138 

29 

90% 

97% 

2534 

.36% 

27% 

159% 

160 

183% 


11434 
124% 
130 
146% 
204 
48 


98% 
129% 

25% 

53 
110% 

86% 

83 


50 '8 
105 

91% 
12738 


.50% 
20% 
43% 
4234 
1.39% 
24 


174 
109 

57% 

60 

18 

12% 

43 
121 
130% 


49% 


29% 
123 

128 

1.533, 

127% 

51% 

93% 


180 
321^ 
853( 


141%  Aug.  iJ 

88%  May  23 

.54 

75     June  11 

42 

142     June  18 

100 

85     May  23 

55 

67     June   7 

19% 

43     Jan.  15 

28 

29%  Jan.     4 

28 

8%  Feb.    7 

!''« 

9     Apr.  22 

2% 

35     May  27 

16 

38%  June  10 

30 

21%  Julv    7 

9 

73  %  J  uly    7 

45 

27      Feb.  17 

20 

4534  May  28 

7     Feb.  14 

2 

20     June    3 

23 

14     Jan.     3 

11% 

7     Jan.    8 

6 

35%  Feb.    9 

20 

7     Apr.  13 

2% 

10B%'122 
66'4 
55 
118 

65 
42% 
3934 
39 
30% 
434 
27 
3934 
24% 
78%, 
34 

"21% 
70 
25% 
25% 
35 
6^ 


sale  was  made  at  the  Board. 


t  Lowest  price  is  ex  dividend. 
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Rnllroiid  Eiiriiliiifs.— The  lat«.st  railruad  earningn  and  the 
totals  from  Jan.  1  U>  lat«Mf  dates  are  Riven  below.  The  Htate 
meat  includes  the  k''"**  eaniinKs  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  jjrosH  earniuirs  from  Jan.  1 
to,  and  includint;,  the  period  mentioned  in  the  second  column: 
. —  Latest  eitrmnas  i-fintrted — .  ^-Jan.  1  to  latest  date  — 
We4ikorilo.    IHmI.  1890.  IHSl.  ISHO 

Ala.(4t.8mitheTn..Iulr .f.'i7.!HJ     *17..'.2.%     $402,004     $333,491 

Atcli.Toii..t8.Fe.Jiine  l,l8(l.(ioo     717,013         

BoBt.A:  N.Y.AIi-I_,Iiiiy 2ft,3ciil       1.5U.140         

Kiir.r.KiM'.>^No ..Hdwk  Aiiit.      4H.«.M        30.077    1,301,004     1,2.U,.'J0'I 
Clltn)  A  Ht.  LoUlK.lHtwk  Aug         H,!t:.  I  9,!)18        24.">,in2        22I.O-.':l 
..l.SS'.I.OCO  l,^i40.0i!7  12.0.-12.. 544  10.314. 7:.!l 


22.").oi)ii  2;iH. ■.!;((! 
210.,".0!l  200,114 
,Ol33.8(>J  1  ,(W2.9.5ii 


3l(.579 

3(i,;J31 

222.804 


(Viitnii  l'iiiMHci...J»ly 

Clies.  .<,•  Olilo lul.v 

CliloBKo  it  Alton  .3il  wk  Aujf. 

Clllr.  Biirl.,V  Q  .  June : 

Clilr,  A  i:a'<t.  Ill  .;t<lwk  Auk. 

<'litc.& G.Trk. Wk.i'uil.  \nic.M 

Cblo.  Mil.  .V,  St.  P  3il  wk  Auk. 

Clilr.  it  Noithw..;id\vk  Auk. 

Clii.st.l'.Mlii&O..;).)  wk  Auk. 

Clilr.  >t  W.  Mioli.Irttwk  Auk 

C'In.  Iiiil.St.  L.& C.Jiily 

Clii.  it  BpnuKt.  ..:t.l  wk  Aur. 

Clev.rol.c 'lu.it  I  :iil  wk  -vnK. 

ClPv.  Mt.V.  A  Df-l.-M  wk  Auk. 

Ool.  A-  lliK'k.  \'..*c.  .VUKUrtt 

JVuviirit  Kii)<*i-  .AUKiint 

r).'HM.itl-t.l)i)iltfC.2il  wk  AuK. 

Di't.  l.nn».it  No..l«l  WK  Auk 

Dill'  ii|UpAS.City.3il  Wk  Aug. 

Ivisn  ru luuo 

Ea-itTcun.V.&G  .1  wkn.VuK. 

Flint  it  I'eie  Mar.3il  wk  Auk. 

Gul.iliir.t8au  A.lst  wk  July 

Gr't  Western. Wk.cud. Auk. l'9 

Gi'ii  liay  it  Minu.'Jil  wk  Aujr. 

Huuuiliiiltt  St.  Jo  Iftl  wk  Auk. 

Houst.K.it  W.Tex.  Julv 

Houst.  it  Texas  C  3rt  wk  Aug. 

IlUnnl.sCeu.  (III.). July 

JJo       (Iowa)  Juh' 

Indiana  Bl.it  W..3ilwk  Aug. 
Do    OliioDiv.Hilwk  Aug. 

Ind.  Doe.  it  Sp...Juiv 

Int.  &  Gt.  NortU..:^<I  wk  Aug. 

Iowa  Central Juiu) 

K.  C.  Ft.  S.&  Gulf.  1  St  wk  Auk 
Lakn  Erie  it  iVest.ad  wk  Aug. 
Louisa  it  .Mo.  R  .May 

Lmusv  A-  Nasliv  3il  wit  Aug. 

Meukp.  it  Clmrl...;M  wk  .-Vuk. 

Meii:;i,  I'ad.  it  Nii.  Jd  wk  Aug. 

Mil.L.  Sh.it  West.:Mwk  Aug. 

Miun  A-  St.  Lniils  2  wks  Ana. 
tMo.  K.iiis.it  Tex. 3d  wk  Aur. 
ilissouri  Faeiflc  .3d  wk  Aug. 

Mobile  it  Ohio July  ... 

Na8liv.Cli.itSt.I..July 

N. Y.  L.  Krie  &  W. Juuo 1 

K.Y.itN.  EuKl'd.Julv 

N.  Y.  N.H.itllart.Jiiiie 488.440 

N.  Y'.  Fa.  it  OHIO.  Jidy 422,(j57 

Norfolkit  West  ..Julv liil.940 

NortheniCeutral.Jiily 440.811 

Northern  FaciSc  .3d  wk  Aug.       77.386 

Ohio  Hiiul  hern 3d  wk  Aug 

Oreg'u  U.  Nav.Co  July 

Pad.  it  F,ll^abetht.2d  wk  Au 

Pennsvlvauta Julv 

Peoria  Dec.  &  Rv  3d  wk  Aug.       1!»,.506        1 1  ,»j05 

Philadel.  &  Etle.Julv 2S»1.(«)9     aoa.COg 

Phlla.it  Rending  July 1,83.),725  1,282.835 

8t.L.AIt.<tT.a.  ..Silwk  Aug.  24,13(i  31.793 
Do  (lirclis).3dwk  Aug.  1.5.100  1G,«99 
8t.L.  IronMt.&S.3d  wk  Aug.  1.55.800  142,107 
St.  L.  A  San  Fran  3d  wk  Aug. 
St.F.MInn.&.Mau.ad  wk  Aug. 

Scioto  Valley :id  wk  Aug. 

South  Carolina.  ..Mai' 

SoiithiTU  Facltlo. Ma V 

Texas  &  Faeitte  . .  3d  wk  Aug. 
rol.  Del|).&  Burl. July 


44,0118 

32,920 

380.000 

409.200 

78,OJi) 

20,22  I 

178.8»il 

18,.')05 

9,'5.334 

8,441 

219.000 

ti0t!.19i 

1  3.3  ^3 

24.l(>2 

31,2H9 

2B7,8SS 

17l.OI(> 

35,2H8 

21.17ti 

90,133 

6,970 

4(3,419 

12.520 

H2,!I91 

.548,936 

lt!S,iri8 

30. 1 57 

21.709 

45,.')82 

5J.129 

63,918 

28.500 

3ti,723 

3.1,743 

195.800 

21,8-6 

3.949 

1 3.700 

58,527 

109.974 

165.387 

131.O09 

1.50.430 


1. 52  1. 38: 
4.507.932 
9,098,546 


1.497,2 

4,710,382 

9,039.005 


9,707.000    7,139.804 


450,900  12,382,141  11,382.102 


■)3.0-. 

14.382 

204,138 

21.297 

99,820 

9,(198 

177,000 

3:l«,472 

6,583 

21.908 

23.726 

239.888 

148.495 

2J.31J 

20.199 

101,236 

6.481 

55,428 

9,171 

68.157 

587.732 

136.363 

30,440 

1 9,764 

42.908 

3H.402 

73..531 

20.432 

29.542 

32.627 

176.000 

22..5.50 

4,316 

7,319 

30.061 

123.917 

126.304 

130.740 

151.594 


2.285.711  1.733,149 
596,406        467,22.8 

1.217.047  1,287,931 
J587,33a       .•564,571 

;2,757,5SO  '2,705.190 
248,833        259,321 


3.710.236 
213.675 
763.566 
670.808 


1,142.671 

3,257'.27i 

l,359,.5i9 

78.333 

2,165,.')53 

3,469,603 

907,436 

747,396 


1,835.490 
174.597 
683,614 
611,279 


942,999 
3,d54',.V5'9 


1,527.  U  9 

ii3.83l 

1.875.019 

3,487,494 

910,6.17 

758,049 


260.741 
1,500,598 

838!4i»7  ' 
8.=>0. 169 
167.928 
6,871,616 
72l>.l'l6 
142.064 
326.174 
649,686 


794.982  1.601.812 
241,822  210,257 
369,116 
433.538 
145.5-i5 
450,298 
50.468 


1.240,532 
1.229,653 
9,997,393 

2,676'860 
3,156.654 
1,155.883 
3,102,677 


212.201 
924,451 

cf>o.mi 

66,".,  102 
173.17.J 
5.368.019 
620,3011 
121.236 
23tl,368 
413,911 


1,139.864 
1,176,274 
9,091,064 

2.2ii'.,5'j{ 
2,855,108 
1.04  8,0119 
2.666,088 


6.182 
406..5110 
8.464 


2,160,877 
302.701 


273,145 
7,060 
3.780.41'*  3.419,644  25.334.257  2 
400,562 
2,014,696 


910.076 
455.634 
4,345.255 
1,902,402 
2,62ti,022 
235.194 
513.621 
2,015.300 
2,198,687 


62.930 
91,646 
11.0.52 
66,195 
508.000 
79,177 

.  47.;!.50 

I'uion  Pael(lo....July 2,528,826  1,9.34,215  14.057.408  12,383.359 

Wall.  .St.L.AcFac.3dwk  Aug.    427.161     321,182    8.482,605    7,232,870 
cent  basis  In  1881 ;  6  per  cent  in  1880. 

;  Corrected  figures. 


60,963 
50.356 
0,468 
53,113 
445,958 
54,293 


1,774.053 
228,534 

.881715 

249  927 

2,083.497 

8(!3lo9'i 
40H.748 
3.450,880 
1.505,21)0 
1.87.s,52() 
191,835 
457,166 
1,811,707 
1.404,262 


*  o  per 

i  Ineludiug  leased  lines. 


U.  S.  Siil)-Tr,'>asiir.r. — The  following  table  show.s  the  receipts 
and  payments  at  the  Sub-Trea-sury  in  this  city,  a.s  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  weels: 


Aug.  27... 

"      29.. 

"      30... 

••      31... 
Sept.    I... 


Beeeiptt. 


$ 
960,.587  23 
1.4.59.800  60 
1.585.214  20 
900,701  31 
».812,2rtO  49 
•1,449,517  06 


Payments, 


1.996.750  96 
2,10;'."66  80 

1,';77.7:I8   61 

l,59J.:t9l  28 

11,029,009  h2 

3.611,653  48 


Coin. 


87,080.97.^  le; 
8(1,265,979  25 
86.162,282  64 
85,490,243  40 
83.893.446  82 
81,785,240  81 


16,174,080  94  22.316,670  981, 


Currency, 


$ 
4,488.362  74 
4.354,090  45 
4,365,202  62 
4,345.551  89 
4,725..599  14 
4,671,663  73 


Total. 

*  Includes  .•?100,OJO  goldcuiu  reccu-e~l  from  8  lU  Fraucisoo  MiuF. 

Valley  Ilnilroad,  Ohio.— At  Cleveland,  Ohio,  August  30, 
a  snecial  meeting:  of  the  stockholders  of  the  Valley 
Koad  was  held.  The  object  of  the  meeting  was  to  talse 
steps  to  extend  the  road  from  Canton  sixteen  miles  to  a  connec- 
tion with  the  Wheeling  &  Lake  Erie  Road,  to  build  branches  to 
the  coal  shafts  and  to  a  stone  quarry,  and  to  extend  the  line 
^1?'"  p'^''^'"'  Street  acro.ss  the  river  to  a  point  on  the  Lake 
chore  K(  lad.  Provision  was  also  made  for  the  purchase  of  addi- 
tional rolling  stock.  It  was  moved,  in  order  to  meet  this  ex- 
pense, to  issue  bonds  to  the  amount  of  14,000.000,  taking  up 
the  $600,000  of  bonds  now  outstanding  and  devoting  the  balance 
to  the  improvement  of  the  road.  The  ?4.000,000  of  bonds  are 
to  be  secured  by  a  mortgage  on  the  pmperty  of  the  roa  1  ei- 
«4K-  T?  '''"'''"  *^'*'*'*''and  to  Martinsville,  Belmont  County,  on  the 
Ohio  River.  Although  the  road  is  completed  only  to  Akron,  the 
Company  owns  property  to  the  Ohio  River. 


New  York  City  ItunkM.— The  tollowini;  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  cominencemeat  of  basiuesit  on  Kag.  27. 


AvtTiyit  ainoiMU  of 


.N«»  York 

Mnnhattun  Co.. 

Merchauti 

vieelianlCB*    

Union 

America 

I'luunlx 

City 

rnidenmeo's 

Kultori  

(^heinlci*! 

Mereh'ntfi*  Kxch. 
(}ullaMn  Nullon'l 
Btitchers'iVOroT. 
Mechanics'  Jt  Tr. 
(ireenwlch....  ... 

Leather  Mun'f  ri* 
Seventh  Ward... 
StJiteof  iN.  York. 
Amerlcau  Exch.. 

Coiomerce 

Brrjadway 

Hercantilo 

Pacltlo 

Kcpublic 

Chutlium 

People's 

:4orlh  America.. 

Uunover 

[rvlnir 

.Metrupolltatl 

Citizens' 

.Vassaa 

Uarket 

3t.  Nicholas 

^hoe  It  leather.. 
Corn  KrchanKe.. 

Continental 

Oriental 

Marine 

Importers'  &.  'Vt„ 

Park   

Mech.  Bkg.  Ass'n, 

Nurth  River ' 

East  Kiver I 

Fourth  Xational. 

Centra]  Nat 

■Second  Nation'!. 
Ninth  National., 
[•'irst  National.. 
Third  National .. 
N.  Y.  Nat.  Exch.. 
8t»wery  National 
N.  Yorkl^ounty.. 
<Jerm'n  Amoric'n 
Chase  National., 
^''ifth  Avenue.... 
(rerman  Exch.  .. 

Uermania 

a.  S.Nat 

Total 


lrn,UrrM.    t^,„  y   g 


iUfiOO 


BaojM 


1.100 
^7.000 


784.000 


4»1.000 
784.500 
2»4,900 

n4.ooo 

2.700 

47s.soa 
ss.soo 


»..'>. 5.000 

r,  ;in.itjo 
II  zia.iDO 

",,.;, .000 
4..<«;. 

7  sj7,io(i 
a..  ;*,s,o(si 

t^.'J  M.i'iH) 
ii.'  Hrt.SoO 
I.KSM.HOO 

14  mi.Hoo 
;i.  4  ..HOC 

!J«15J>U0 
I.481.S00 
l.U.'>i).UOU 

m4t,4iXi 
11.3x1. SOO 

ViUMOIt  ■ 
S.4VI.^<I0 

lo.uia.uija 

.■^.o-so  100 
:i.uli,.'>o(, 
7.031.«uo 
!i.. :« -iuo 
at  ~i.<oo 

l.lii.i.llio 

a.oiii.ttui, 

2,if''-£,li)ij 
:4.l01,0iK, 

•J,OliJ.J(K; 

li.37".7o(, 
1 .5-.^  liH, 
3.,!'^■.'.0|(0 
il.iOi'.Ojo 
N.i7i.0ix. 
l.no.).i!od 
4.L' ji  Ooo 

isa.s  a.Oiw 

',!i410.0(x; 
7SW.Ii», 

i.;«;.4oi) 

7.;3,oot 

m.37s  iiifl 
M  aia.oix) 

»,5i5,0o,) 
7.o7S.5,n;i 
18.0J  I  UOO 
T.dJi  tf.JO 
l.aS.MiX) 
l.lio.OOO 

i.'i  a.ioo 
a.42  ..7oii 

S5W'ii»00 
1  UJj  a  0 
l,4i9iH> 
1  S  l.j.O  Jl) 
5.S78.W00 


.;83,r2i3oo  :8.s90.iioo 


Oirevla- 


1.014.700 
nUO.^OO 
7M7,40<< 

1.1  ii.ii6o 
«a.ooo 

5.400 

TKVi.iloO 
418.000 
il.'iso.noo 
»)B.200 
3.900 
45U.O0O 
415  100 
tSO.UUO 

4.e(X) 

768JJ00 

isi'oi 

1.1IU.70O 
45.000 


324,500 

soo.uoo 

•-.287,0110 

45,0UO 

579.000 

41U.4CI0 

ios'.ioo 

22S.500 
ISO.UUO 

9l".*!Vd 


1.5.4Ba.inO  '.02O.907.915 
li.-i'\.ilM    fc 1 2,803.081 


"  The  deviations  from  returns  of  previous  week  are  as  follows : 

Loans  and  discounts l>ec.  ««,17:1.200  i  Net  deposits Dec.  Hl,074,30O 

Bpaole Dec.     4.1'87.000  j  Circulation Inc.  24.s00 

beiral  tenders Inc.        S^S.IOOI 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Ltjans, 

1881.  « 

Mar.  12....29ff.95>.900 

"      19....300.177.*J0 

"     2B....30),623.000 

April    2  ...300.28Mll(l 

9.....Se3.8J.l,4l)0 

"      lfi.....8(ie.3«3.40() 

"     2.S,...S0.5.717.«00 

"     311.-...304.433.2IS) 

7....S10.-3<J,OUO 

14. ...317.730,900 

"     2l....324,;92.800 

"     28....83'i.O'i'5,ron 

Jane   4... .341.091.900 

■'     11  ...347,41)4.91)0 

"      18....34B.56«.i)0iJ 

"     25....»4.5.4'JO.7li0 

.2.... 350.491, 1(S) 

9....352.K.5«,W)0 

l«....34S.74l..llJ(l 

23. ..  .349,240,500 

30. . .  .319.18H,  100 

6  ...S5'.B21.«K) 

13....3.jl.O<!l.T0(J 

20 S19,512.NiiO 


May 


July 


Autt.    6 


lis.itiO.5U0 

lit.7M.)00 
lil.7'«l.'i00 
lt>.:^V).-JOO 
I  r.-<:  17.400 


774.684.705 

950.446.290 

815.034.488 

721.179.359 

97«.a«)3,388 

l.lrKP    K7J.S<)2.836 

I  Illl.47il.789 

!-  .(5 

1.  ,.ia 

!■  ,11 

IW..,.. o....,„.,.,-H)0 

i»..'.t'i.ioo  uiH.i.-sj.asa 

ly.:<0j.3is)  1019.215.091 
I1M1I.:1'.«    ir):!.507,15« 


lU.  lOoOiio  »47.0S.,813 
in.  I^'I.UIO  8vi.5.l'4.'*.774 
1  l..-)il.l.(icsj    825.4nl.a5i 


Specie.     L,  Tenders,    Dettotits,    Circiihttwti.  Aoi,  Clear 

»                   %                   »                    «  « 

5.5,'i(W.O00    12.406,800    27I.ftlS.800 

SD.oOJ.uOO    la,i41.200    277.W3I.B0O 

57.ii(»s,i)00     12.»:H.500    27J..5S(l.iOO 

.57.1111,1100     I'i,710,50(l    27.").t»o.400 

>W,  lao.dOO     12.472.700    2>l-.i.(S-i.500 

fl^.^iy.ftlO    13.4-i8.800    2.-<s.s-.il,100 

1111.804,200    14.4IS.,!(K»    292.11.^1.1X10 

mi.2s».4U0    15.7M.700    294..5.«l..'i0ll 

7,l,:118,500    10,024,600    30j..i,i.).MU0 

711,1-17,700    17,134,100    31'1.,-(;.S.10U 

8il.3ls..50n    17.87.1.000    S^il.Ol  1.7(S| 

"il.lil.SiJU    1S,(H3.8«0    312.Hi.M«l 

71t.O.Vi.lOO     l«.3'A).3O0    3:)9.r,4s.li  u 

7lUii'2,H00    H.SIS.KOO    31.j.l>l:1.2i») 

7,"),IS11.IH)0     I8.474.3IS)    341,.li)7.HO0 

77,1.91,500     1S,UM2,»00    .Si.t.lUO.SOO 

7':.4!.i.lJOO    17.1:2.300    JKl.aHii.iliO    19.i70.sis)  914.724.597 

77.72,S,ol)0     lS,a84.300   'Slll.sH.OiiU     lii.illl.aoO  Sjl.*l!S.903 

si,illil,000    1 7,ll.")«.70il    3.'.l.l!l>.)..-)00     I  '.|.-1.:1U0  I44.81rt.88l 

.SI. 191,400    10,7152,0iS)    3o2l)oSSOi>    l;i.ls.-,.:«K)  934.014.125 

Mi.oi;i,4oo   m.9:)i.8i)0  351.7:7,900   ly-jiwioo  9;«,7*i,a  ' 

711. 'il  1,1100    M.isio.ooo    »i7.3t;,7iS)    -.-,-.    -. 

71, Ml, 100    13.lr27.U0O    .S42.72'i.4;S) 
l>7.l:H,iOO    1 -..Sli.sno    S34.7!ij.i)00 

27....'14J.3«i».m)0    02,1,51,400    1(1,210.900    3fi).7.;i,3O0    19.390,900  S3'.).3li7,412 

Bostou  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans,          Specie,     L,  Tenden.    D^poslU,*  Circulation.  -4m.  Ctear 

1881.                  *                    t                    *                    *                      t  « 

M:iy  in..    15O..3:llJ.500      H,S1:1,100      3.0.39.100      9R.91 1.700  ■  SO.H.!  1.001  8->,  IO.j.247 

■     ~~        ■-     •" 6,1178.700      2,9:}S.200      9S,M3.li()0      30.9.>7,100  92.434..'S96 

7..3o:).700      3.•^ol.700     lOLinLuiK)      30.171"  ..'lOO  ll«.>«l,37I 

7.9l)l,i00      3..'iSO,100    100.241.7  0      >10^22.71K)  0i.«ll2.Sl8 

7.f<.33.»00      3.3-J''.=.0O    10«.731..-|00      ao.'.'S  i.Hiio  h7.>l'.>s.5e8 

K.-.Mi.lOO      3,171.300    11I,,VSS,7IH)      ;i0.7l.'>.200  8I.9.S4.S03 

8. 157.100      3.1112.900     llll.liii.lUHl      :cj,.7:i.  MO  US, 471.027 

S.S57,ilU0      3.3i7.<IOO    ll-,'.!iil:l,200      3o.'J2.100  101.7S9,t30 

li.lii.900      3.29,).H<S)    113. 111. sou      ;i<l.!ill  ..V  0  8J.072.711 

!l.<il>f.I0O      3.3''9.:i00    I14.0*ll,0'.i)      31.074.iSS)  91.686,4(15 

111.143.300      3.704.200    1H,.3.-)S.900      3l.-".;n.I00  8;i,5'J4,8T7 

lii.liSS.OOO      3.797.700    1 13  ,'^.7 1 900      31.376.000  7M,230,48a 

lo.lll.MOO      3.2  .S.TOO    ni.4.il.  lisi      31.4II.9H)  80.862,054 

ll.l32.n.-)0      .3.116.000    lll.s,-,l.P«)      3l.4i9,:00  75.6(V).9>Kt 

N.712,.')00      3.12.1.600    1!0.  l.'i.iiii)      31.il2-l.5l)0  80,4eD.36O 

.S.:i0t),700      3.'239.800    10tI.S<U..iOiJ      31.671,500  7|,392.!I83 
'  due  to  other  baaks." 

Philadelphia  Banks.    The  totals  of  the  Philadelphia  banks 
are  as  follows: 

L,  TmOtn.      DeposUs.     Oireiilntion.  Am.  Cttar. 

*                     »                     t  t 

19.454.lte       flH.nii9.103        in,S3I.IHS  B1.B89.6S7 

21.210,584       70.4117..W1        lii.-.'lu.oOO  B6.lfl5.8S8 

23.r.4.3.'8       74.5is.i.n:i        1   ..;17.440  5S.214.6S8 

2:l.7.'0.065       74.9il-'.(il4        10  i'43  210  55.429.618 

23.250,36;       '',4,0<3.5I9        10.410.009  62.579,680 

21,9l».180       74.501.779       10.473674  09,077,948 

21.981,028       74,34.1.665        in.447.1.«  90.B80.970 

21.3:16,248       74.019.9)2        lo.»OH,727  ai32B.Bfl8 

21.913.714       74.-j'lS.'  IH        |.i,3:».S7'J  50.871.030 

22.sIS.lfl3       7,-.,!:iii.;."il        to-"'  .771  S0-750JB5 

'.>2.n04,6IH       74,riVni,-3        tii.:f.'ri..".s7  49,336,806 

22«e6,91H(       76ISNH)0        Ili.:.7o.s  4  46,443.957 

22.498,600       74.61   .-'.'>7        lil.'0-'.i>s3  51.846.739 

21,017,747       74,l>0|.i27        10.315,178  44,048.745 

21.483.97!       73,508..'««<        lll.S9'..423  48.449.1S8 

20,«j0,392       73,107,807       10,588,911  47.663,482 


23 

"  30.. 
June  6., 

••     13.. 

"     20.. 

"  87. . 
July    S.. 

••     11  . 

••     18. . 

"     25.. 

Auk.   1.. 

8.. 

"      IB.. 

"     22.. 


150.124.100 
151.061.41X) 
162.8I0.:)00 

15  i.-2«ii,40« 
I51.9.37.-0I) 

i5-.n:i7.niK) 

loO,7«7.10ll 

iei.5.-«..sii0 

lil3.121.5fwi 
163.:4.>,.3iKI 
l«l.'2li4,«JO 

16  i.Htr)..VM 
163,1119.5011 
1(1H,I10.7U0 
164,503.^00 

•  Includinu'  the  item 


1S81. 
May  16 

'•      23 

••     80.. 

June  B  

"     13  

"      20 

■•     27 

July    0 

••     11    

'•     IH 

••      85 

Aug.   1 78.'2tl7.f«2 

•■       H 7s.iliiil,lil6 

"      IB 79.014,4;8 

'•     94 79.149.422 

•■     29 79,999,128 


Lonna. 
* 

74.S01.575 
7l.31i.il7'.J 
73,34  i,4''!i 
76,ill2..')iU 
76,471,207 
77.9,'.1.IVS6 
78.1,Mil.s4il 
7H.I.'^1.91i5 
77.7I11.M9 
77.»!4.7il7 
77,74il..3.>4 
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GENEHAL    QUOTATION'S    OF    STOCKS    AND    BONDS. 


Qaotatlons  la  So^r  York  ropresont  the  par  ceat  value,  whatever  the  par  may  bo;  other  qnotatioas  are  freiueatly  maie  per  share 
ThetoUowia!t"»bbroviatlou3  are  often  useil,  viz  •  •' M.,"  for  mortsage;  "g.,"forgoU;  "  g'd,"  for  guarauteod ;  "end.,"  for  enrtors 
for  consolidated;  "eonv.,"  for  convertible;  "s.  f.,"  for  sinking  fund;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Tliursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  nrlll  confer  a  fttvor  by  giving  notice  of  any  error  discovered  in  tltese  Quotations 


endorsed ;  "  coag.' 


United  States  Bonds. 


Bid. 


UNITED  STATES  BONDS. 

68, 1831,continuedat3ia.rcg....J.S:J:l01i2 

58.  fmiilcil,  ISSl-  - rcg...Q— F 

59,  fniuled,  1881    coui)...0.— F 

4is9,1891 reg.. 

4128, 1391 coup.. 

4s,  1907 reg.. 

48,  1907 coup.. 


Ask. 


101  »8 


.reg 
...reg 

...rcg....,U-J 

...reg....J&J 

rog J&J 


68.  Currency,  189i> 
6s,  Currency,  1896.. 

69,  Currency,  1897.. 
6s,  Currency,  1898.. 

68,  Currency.  1899 

FOKKIGN  GOV.  SECCKIT'S, 
Quebec— 5s.  1908 M&N 

STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5,  1906. . 

do         small 

Class  "B,"  OS,  1906 

Clas8"C,"  4s,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— Gs,  fimded,  1899  ..J&J 
78,  L.  R.  &Ft.  S.  issue,  1900.A&0 
7s,  Memphis&L.R.,1899..A  <feO 
78, L.  R.  P. B.  & N.  O.,  1900. .A  &  O 
78,  Miss.  O.  &  R.  Riv.,  1900.  .A  &  0 
7s,  Ark.  Central  RR..  1900. A  &  Q, 
78,  Levee  of  1871,1900 J  &J 

California— 6s,  1874 

Connecticut— 68, 1883-4-5 

Delaware — Gs J&J 

Florida— Consol.  gold  68 J  &  J 

Georgia-6s,  1880-86 F&A 

7s,  new  bonds,  1886 J  &  J 

7s,  endorsed,  1886 

7s,  gold  bonds,  1890 Q— J 

8s, '76, '86 A&O 

Kansas— 7s,  long Jit  J 

IjOuisiana— New  con.  7s,  1914.. J&J 
7s,  small  bonds 

Maine— 4s,  188S F&A 

War  debts  assumed,  68,  '89.  A  &  Oi 
War  loan,  6s,  1883 M&? 

Marjland—Gs,  defense,  1883..  J&J 

6s,  exempt,  1887 J&J 

68,  Hospital,  1883-87 J&J 

6s,  1890 Q— J 

5s,  1880-'90 Q— J 

Massachusetts— 5s,  1883,  gold  .J&J  I 

5s,  gold,  1890 A&O 

5s,  gold,  1894 Var.  f 

58,  g.,  sterling,  1891 J&J; 

do  do      1894 JI&N; 

do  do      1888 A&O; 

Michigan— 6s,  1883 J  &  J 

78, 1890 M&N 

Minnesota— 7r,  ER.  repudiated 

Missouri— 68, 1880 J  &  J 

Funding  bonds,  1894-95 J  &  J 

Long  bonds, '89-90 J&J 

Asylum  or  University,  1892.  J  &  J 

Hamilbal  &  St.  Jo.,  1886 J  &  J 

do  do     1887.... J  &  J 

K.Hampshire— 5s,  1892 J&J 

War  loan,  63, 1892-1894 J&JI 

War  loan,  6s,  1901- 1903 J&J 

War  loan,  6s  1884 M&S 

New  Jersey— Gs,  1897-1902.. ..J&J* 
68,  exemiit,  1896 j&j* 

New  York— Gs,  gold,  reg.,  '87. ..J&J 

6s,  gold,  coup.,  1887 J&J 

68,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 


110 
111 
111 

117 
108 

"go' 

61 
103 
117 
IO3I2 

i0:>i2 

114 
109 
UO 
100 
103 
115 
118 
108 
109 
103 
103 
120 


109 

114 

liO 

il3 

109 

109 

111 

119 

I27I2 

105 


110 
110 
104 
120 

121 


122 

37 

37 

145 

143 


_68,  gold,  1893 A&O 

M.  Carolina^Gs,  old,  1886-'98.  .J&J 

68.  OKI A&O 

68.  N  C.  RR.,  1883-5 J  &  J 

fs.      do        A&O 

68,      do       coup.  off. J  &  J|12 

68,      do       coup.  off. A&O  123 

6s,  Funding  act  of  1866  1900  J&J 
68.  do  1868,1S93A&0 

68,  new  bonds,  1892-8 J&J 

68,       do  A&O 

6e,  Chatham  RR ■"  a&O 

6e,  special  tax,  class  l,1898-9A&o 

OS,        do  class  2 A&O 

OS,        do  class  3 A&O 

4s,  new,  1910 J&J 

48,  new,  sm.ill 

Ohio— 68, 1881 .'.V;;  J  &  j 

68,1886 :::::::j&j 

Pennsylvania- 58,  g,  '77-'7S..F&A* 

58,  cur.,  reg.,  1877-'82 F&A 

OS,  new,  reg.,  1892-1902 F&A 

68. 10-15,  reg.,  1877-'82 F&A 

jiS^'J^^ri^'  ''^'K-.  1882-'92 F&A 

|'n';de  I8l'd-U8, 1 893-9,  coup.  .J  &J 


south  Carolina— Gs,  Act  of  March 
23, 1860.    Non-fuudab" 
Browne  consols 


arch  ) 
S8..  i 


Tenuessee— (is.  old,  1^90-98  ..J  &  j 
08,  new  bonds,  1892-1900  ..J  &  J 
68,  now  series,  1914 J  &  J 

_  Past-due  coupons  . . . 

Texas— 6«,  1893.... 
78,  gold,  1892-1910. 
78,  gold,  1904 

Vdrmont-6s,  1890 ^  ^,, 

V.rglnla-6.s,  old,  1886-'95....J  &  J 
6s,  new  bonds,  1886-1895.. .J  &  J 

Bs.oonsol.,  1905 J  &  j 

63,     do       cx-coui).,  1903...J  &  J 

68,  consol.,  2d  series J  &  J 

68.  deferred  bonds 

10-408,  new 

TaT-TPron-.-ihln 


M&SI 

M&,Si 

J  &Jt 

J  &I) 


>.  f'Oiinmiq 


84 


111 


117 


113 


114 
'671-2 


103 

U8 

lom 
108I2 


104 
116 
119 
110 
111 
107 


113 


113 
120 
I28J3 
106 


108 


13 
15 


3 

8h 
8 

7i£ 
89 


IOII4 
114 


11 

103 
67  li 


110 
120 

125 


37 
37 
113 
76 
40 


102 


103 
69 

6S>s 
69 

i'l-i' 
125 
130 


State  Securities. 


42 


79 
1612 


•  Price  nominal ;  no  late  transaction*. 


CITV    SECURITIES. 

Albany,  N.  Y.— 69,  long Variousl 

7s  long ' 

Allegheny,  Fa. — is J&J 

6s,  187G-'90 J&J' 

Wharf  78,  1880 J&J* 

Allegheny  Co.,  58 J&J* 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks 

Augusta,  Me.- 6s,  1887,  mim..F&Ai 

Augusta .  Ga— 7s Various 

Austin,  Texas— 10s 

Baltimore— Gs,  City  Hall,  1884  O— J 
6s,  Pitts.  &  Con'v.RR.,lS86..  J&J 

68,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 M&S 

6s,       do      exempt,  1S93...M&8 

5s,  fimdlng,  1894 M&N 

6s,  1900 J&J 

68,  West.  Md.  RB.,  1902  ....  J&J 

5s,  con.sol,  1885 Q — J 

6s,  Valley  RR.,  1886 A&O 

58.  new  1916 M&N 

Bangor,  Me.— 6s.  RR..l890-'94.Var.1 

68,"  water.  1905 J&JI 

68,  E.&  N.A.  Railroad,  1894-.J&J) 
6s.  B.  &  Pisctitaquis  RR..'99.A&Oi 

Bath,  Me.— Gs,  railroad  aid Var  I 

5s,  1SG7.  municipal 

Belfast,  Me.— Gs,  railroad  aid,  '98.. » 

Boston, Mass.— 68, eur,long,1903Varl 

6s,  currency,  1894 Var. 

5s,  gold,  1905 Var.1 

4s,  currency,  1809 J&J 

Brooklyn,  N.Y.— 7s, '81-83. ...J  &  J 

78,1833-95 J  &  J 

7s,  Park,  1915-18 J  &  J 

7s,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1909 J  &  J 

68,  Park,  1900-1924 J  &  J 

lOngsCo.  7s,  1882-'89 M&N 

do         Gs,  1880-'86 M&N 

Buflalo,  N.  Y.— 7s,  1880-'95....Var. 

7s,  water,  long Var.t 

6s,  P.ark,  1926 M&SI 

Cambridge,  .Mass.- 5s,  18S9i..A&01 

6s,  1894-9G.  water  lo.in J&JI 

6s,  1904,  city  bands J&J 

Charleston,  S.C.—G9,8t'k,'76-93..Q-J 
7s,  fire  loan  bonds,  1890.... J  &  J 

■73,  uou-tax  bonds 

4s.  non-tax.able 

Chelsea.  Ma.ss.- 6s,  '97,w!iterl.F&At 

Chicago,  111.-78,  water  bouds,  1892 

7s,  water  bonds.  1895 

7s,  city  bonils,  1892 

78,  city  bonds,  1895 

4Js8,  city  bonds,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  as,  1899 

Cook  Co.  4'..:S,  1900 

West  Chicago  5s,  1390 

Lincoln  Park  78,  1893 

West  Park  78.  1891 

South  Park  6s,  1899 

Cincinnati,  O.— 6s,  long.. Var.i 

6s,  short Var.i 

7-303 Var.i 

7s Long  1 

Southern  RR.  7-30s,  1902. ..J&JI 

do  7-303,  190G. i 

do  68,  g.,190H M&Ni 

do  Cur.  Gs,  1909... F&At 

do  Skg.  f d.  53, 1930,M&  S  t 

do  4s J&Dt 

Hamilton  Co.,  O.,  Gs t 

do  7s,  short. 

do  long  78  &  7-303. 1 

Cleveland,  O. — Gs.  long V.ariousI 

Special  7s.  1879-'89 Yearly  I 

Columbus,  Ga. — 7s,  Various Var. 

Covington.  Ky.— 7-30s,  long  . . 
7-30S,  short 


Bid. 

Ask. 

103 
120 

112 
118 
110 

116 
122 

10712 

110 
110 

100 

110^2 

119 

119 

118 

120 

124 

II9I2 

126 

126 

104 

no 

I25I3 

113 

125 

113 

113 

100 

102 

103 

128 

1231a 

121 

IO6I4 

103 

110 


8s. 


108  lo 
113 
120 
109 

nils 
1191-2 

1191s 
120 


Cirr  Securities. 


12012 


111 
123 
114 
126 
114 
113 

1001-2 

104 

104 

130 

126 

12II3 

107 

110 

130 


142  1143 
139  1142 


143 
130 
130 
lOG 
103 
102 
113 
109 
109 
121 
125 
73 
CO 
103 
73 
123 


146 
133 
135 
114 
113 
116 
120 
112 
111 
123 
137 


134 
134 
121 
121 

I'ds' 


Dallas,  Toxas—8s,  1904 103 

10s,  1883-96 103 

Dayton.  O.— Us  1890 1  no 

Detroit,  Mich.— 7s,  long Var.)  103 

78,  water,  long Var.i  114 

District  of  Caluui'>la— 

Consol.  3-639,  1924,  conp F&A  107 

Consol.  3-633, 1924,  reg 107 

Funding  53,  1899 J&J)  no 

do  small J&J  | 

do  registered J&Jt  110 

Perm.  imp.  6s,  guar.,  1891. ..J&JI  IIG 

Perm.  imp.  7s,  1891 J&.tt  Hi 

Wash.— Fund.loau(Cong.)6s,g.,'92l  1 17 
Fund.  loan(Leg.)63,g..  1903  Var!  125 

Elizabeth,  N.  J.— 73,  short i3 

78,  funded,  1880-1903 Var,    43 

7a,  consol.,  1885-98 A&O    43 

7s,  1903 13 

Fall  River,  Mass.— Gs,  1904. .  .F&  Al  123 
5s,  1894,  gold F&A  I  lllig 

Fltchbnrsr.  .M.-vss.— Gs. '91,W.L..J&Jt  113 

Fredericksburg,  Va.— 73 M  &.N'  112 

Galveston,  Tex.— IO9,  '80-'93  ..Var.     93 
Galvcst'n  County,10s.  1901.J  &  J 

Hartford,  Ct.— City  68,  var.  dates..' 

Capitol,  untax,  6s 1 

Hartford  Town  4ias.  untax. .  I 

Haverhill,  Mass.— 63, '83-89..  A&'oi 

fTnii.it. m.  T.1X.— lOj 


124 


Houston,  Tex.— (Continued).- 

6.'i.  funded 

Indianapolis,  Ind.—7-30s,'93-99.  J&J 
Jersey  City— 6s,  water,  long,  1895.. 

73,  water.  1899-1902 J  &  J 

7s,  improvement,  1891-'»4 V.ar. 

7s,  Bergen,  long J  &  J 

Hudson  County,  63 A&O 

do  7S.M&S  and  J&U 

Bayonne  City,  78,  long J&.I 

Lawrence,  M.ass.— Gs,  1894. . .  A  &  O I 
Long  Island  City,  N.Y— Water,78,'95 
Louisville,  Ky.— 78,  long  dates.  Var. 


13  3 

13> 
133 
122 

lo'iia 


s,  short  dates Var.i 

69,  long Var.  I 

Gs,  short Var.  I 

53 

Lowell ',  'Ma'ss.'-^'Gsli'sgo",  'w.'  ii.' Jf&NI 

Lynchburg,  Va.— 6s ...J  &  J 

8s J  &  J 

Lynn,  Mass.— 6s,  1887 F&AI 

Water  loan,  63,  1894-96 J&J 

5s,  1882 M&NI 

Macon,  Ga.— 7s 

Manchester,  N.H.— 5s,  1833-'83J&J  I 
1894 J&JI 

Memphis,  Tenn.— 6s,  C J&J 

6s,A&B J&J 

Gs,  gold,  fund.,  1900 M&N 

69,  eud.,M.  &C.  BR 

Gs,  consols J&J 

Milwaukee,  Wis.— 58, 1891... J  &  Di 

79,  1896-1901 Var.t 

79,  Wiiter,  1902 J&Jt 

Mobile,  Ala.— 3-4-53,  funded.. M&N 

Montgomery,  Ala.— New  3s  ..J&J 
5s,  no w 

Nashville,  Teun.— 6s,  old 

63,  new 

Newark — 6s,  long Var.i 

79,  long Var.  I 

7s,  water,  long Var. ' 

New  Bedford,Mass.— Gs,  1909.  A&O 
5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 78 1 

6s I 

Newburyport,  Mass.— Gs,  1890.J&.li 

New  Orleans,  La.—  Premium  bonds. 
Consolidated  6s,  1892 Var. 

Newport— Water  bouds 

N.Y.City— 58,  water  stock,'90.Q— Fl 

Gs,         do  1883-90 Q— F 

69,  aqueduct  stock,  '81-1911. .Q—F 
78.iiipesand  mains,  1900. .M&N 
69,  reservoir  bonds,  1907-'11.Q— F 
59,  Cent.  Park  bonds,  1 898 . . .  Q  -F  , 
Gs.  do  1895...Q— F  118 

79,  dock  bouds,  1901 M  &  N 1 128 

6s,         do  1905 M&N 

7s,  market  stock,  1394-97. .M&N 
Gs,  nuprovem't  stock,  1889. M  &  N 
7s,  do         1390    ...M&N 

6s,  gold,  cons,  bonds,  1901. M&N! 
63,  street  impr.  stock,  1888. M  &  N 
7s,        do  do  1882.M&N 

6s,  gold,  new  consol.,  1396 

7s.  Westchester  Co.,  1891 

Nowton— 63,  1903,  water  loan.. J&J 
53, 1905,  water  loan J&J 

Norfolk,  Va.—63,reg.8tk,'78-85..  J&J 

83,  coup.,  1890-93 Var. 

83,  water,  1901 M&N 

Norwich,  Ct.— 3.9,  1907 A&Ot 

7.9,  1905 J.&J 

Orange,  N.  J.— 7s.  long I 


Bid. 


Ask. 


25 
110 
108 
113 
107 
107 
104 
108 

no 

121 

118 
120 
111 
IIOI2 


35 


110 
115 
110 
108 
105 

no 

111 
122 
122 
123 
115 
113 


1031^1  IO6I3 
IO312  105 


II8I4 

110 

125 

111 

126 


118 
107 
121 
110 
125 19 
10013  101 
103  1110 
102  103 
121i2'l23 

30 

23 

30 

35 

35 

97 
108 
116 

GO 


no 

123 
130 
125 
113 
107 
98 
113 


100 


61 


100 
115 
125 
132 
130 
111 
110 
101 
115 


115 
103 
104 
106 

128 
120 
109 


12i 
12(! 
107 
114 


120 


113 
118 


108 
103 


103 
12  1 
lOGif 
103 


120 

130 

131 

127 

47 

47 

47 

47 

12t 

113 

115 

113 

103 


109 
12  U 
108 

no 


03wego,N.  Y.— 73,  1837 1 

Patersou,  N.  J.— 7s,  long Vai 

Gs.  loug 

3s,  long 

Petersburg,  Va.— 63 J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pa.— os,  reg J&J* 

Gg,  old,  reg J&J 

Gs,  new,reg.,duo  1893  &over.J&J 

4s,  new 

Pittsburg, Pa.— 4s,  coup.. 1U13.. J&J. 

53,  reg.  and  coup.,  1913 J&J. 

7s,  water, reg.&ep., '93-98.. .A&O. 

7«,  street  imp.,  reg,  '83-86 Vav. 

Portland,  Me.— 6s,Mun.,  1893. Var.i 

6s,  rallro.id  aid,  1907 M&S 

Portsmouth,  N.H.—Gs, '93, KB.  J&J  1 
Poughkeepsie.  N.  Y.— 7s,  water  —  1 
Providence,  B.I.— 5s,g.,1900-5.J&J  I 

69,  gold,  1900,  water  loau.  ..J&J 

6s,  1885 M&  SI 

KicUmoud,  Va.— 63 J&J 

8s J&J 

Rochester,  N.Y.— 63 Var. 

78,  water.  1903 J  &  Jt 

Rockland,  Mo.— 69,  '89-99,BR..F&A 
■St.  Joseph,  Mo.— 7s Var. 

Bridge  lOs,  1891 J  &  J 

it.  Louis,  Mo.— 6s,  short Var.i 

Water  O3,  gold,  1890 J  &  DI 

do        do    (new).  1893. A&O 

Bridge  approach.  63 

Renewal,  gold,   6s 

Sower.  Gs,  gold,  1891  -'93. . 

St.  L.  Co.— Park,  63.  g.,1903 

Currency,  7s,  1337-'88.. 

St.  Paul.Minn.— 63, '88-'90.. 

73,  1390 

83,  133996 

Salem,  Ma.s3.— 69,  long,  W.  L..  A&O  t 

3s.  l'>iu.  W.  T T.felt 


...Var 
...Var 
.A&O 
...Var 
.J  &D 
.M&N 
Var. 


109 
101 
121 
109 
123 
113 
104 
120 
124 
113 
125 

no 
102 

117 
109 
104 
100 
llG 
117 


133 


1151a 
109 

115 
120 
130 

122 

no 

119 
130 
123 
1'27 
103 
116 


no 

107 
122 
110 
127 
114 


130 
115 
130 
112 


118 

no 

105 


138 
109 
llG 
123 12 
115 

I'lS  " 

123 

106 

113 

131 

105 

106 

123 

100 

83 

95 
loO 
111 
113 
113 
112 
112 
119 
109 
103 

no 

112 
131 
lit 


124 
I15I3 

119  ' 

130 

103 

114 

134 

106 


lOOM 


114 


108 
115 


120 
116 


t  Puiobaser  alsopa/d  acor  .oa  lutorest. 


1  In  Loudon. 


SKPTBUBEIt  8,   1881.] 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continubd. 
For  Kxplanatlons  S«e  Notes  at  Head  of  VIrst  Paga  or  Qaotatlona. 


CITT  Sr.CURITIEl. 


BUI. 


Ask. 


B.  FniMilsc(>-7»,i,'..C'lty&Co..Var. 

Bnviiiiiinli  fiiiulril  "m.  cou*nl« 89         1)2 

Boincrvlllc.  MiisB.-Jo,  1895.. A&O't  107      110 

(!,     HM5  J&J  tl07    Il08 

(iio.^lSSl AiO  lies'-.;;  110 

BmiUKtltWl,  Miuig.-09, 1003..AA:Oin2,'i     |I30 
78,  ll»OJ,  wiitcr  lonii A&O;il30     135 

Tole<U).  O.— 7-309,  KIl.,1900.M&  NtllO 

Ha Viir.  t 

S....  K.iu-T,  1S93  &'04 Vur.  HIO 

W;i>liiiu-tiiii,  l>.C.—See  Dlat.  of  Col. 

'.Viliiiinirloii.  N.C.— 68 

*^s,  u'olil,  con.  on 

Wiiivi'^UT,  Miuis.— «9,  1892. ..AAO 

:.s.  I'.IO,"! A&O 

.».-.  l;iu.-> A&O 

Toukers.  N.  Y.— Wntcr.  1903 

K.lIIiIt0.4D   BO^iDS. 

A.ln.CoiU.-l.<t  M.,e8,  1918.. ..J&J 
iiHDiiie  iji-.  uns JAJ 

Al.'i.  Gt.  SontUtrn— Ist  niort..  1908 

Alli'y  A  Su.sfi.— 1st  M..  79,  '88. .J&J 

2<1  iiicirt<aj.'e,  7s,  1H8.") A&O 

C'on.siil.  niuit.,  7».  19UC.piiar.A&0 

Alltsrli.  Val.— GiMi.  .M.,7  3-10s..J&J 
East,  exten.  M.,  79, 1910. . .  .A&O 
Inemnc.  79,  cu<l..  1894 A&O      51 

Atcli'n  &  .Vol!.— l9t.7s,  1907.. M&^    l-'O 

Atoli.&  i'ike'sPoak— l9t,7»,K.M&N  HOI! 

AtcB.  rop.A-  8. K.— Ist. 78, K.,'99.J>VJ !  V2-2 

-  -       -" n-20 

1130 
1101 
121 
102^1 
-97I0 


1117 
111 
107 

f 

lO.i'.j 
5.> 
illl 
lit) 
109 
127 
123 


118 
U4>w 
110 
U8 


03 
110 


I.»ina  jrVmit,  7s,  «.,  1902 A&O 

2il  mort.,  7»,  g..  1903,  coav.  A&O 

I.;iinl  iiu'onie,  88 J&.1 

Oiiii-nntccd  7s,  1909-.  J&J&A&O 

5s,  1900 

5«.  iilain  liunds.  1920 

iHfs.  1920  A&O 

Floivriif  &  El  Dor'do,  l8t.78.  A&O 
K.C.Topeka&W.,  Ist  M.,7s,g.J&J 
uo  income  73.  A&O 

N.Mcx.&Sn.rac.l«t,78.1009  A&O 
Plras-t  Hill  &I)e Soto,  1st. 73, 1907 
Puil/.o  Jj  Ark. v.,  Ist,  7s,  g.,1903. 
Wiilnta&S.\V..l»t,7s.K..KUa..l902 

Atlanta  &  t'liarlotto  Air  L.,  1st,  78 
Ineouie.  Gs 

Baltimore  &  Ohio— 68, 1885..  A&O 

Stirling,  .")S,  1927 J.&D 

SterlinK,  Gs,  1895 M  &^ 

Sterliuic  mort.,  6s,  g.,  1902.  -M 


113 
I121>i; 

112 

119 

114 
1119 
1117 

108"^ 
96 

110 

:10s  1-2 
,'11C 

;  122 


<lo 


6s,  g.,  1910.  M&Ni:l2 


ParkcrslHirg Br.,  Us.  1919. ..A&O 
Bait.  A:  Pot'f— l8t,  6s,  K.,1911.J&J 

l8t.  tunnel.  6s.  g.,s"il,  1911. A&O 
Belvi.lercDel.— lst.6s,c.,1902.J&I) 

2(1  mort.,  6s.  1885 M&? 

3(1  mort.,  63, 1887 F&A 

Boston  &  Albany— 78, 1892-5. F&A 

69,1893 J&J 


114 
;113 
;114 


1128 
11I6I2 


BoBt.(lint.&  F  — lstM..,63,'84,J&J    102 

1st  M..  79. 1839-90 J&J 

K.  IJedforil  UR.,  78,  1894.... J&J 

Eiiuipmcnt,  Os,  1885 F&A 

Fram  Kliam&  Lowell— 1st,  53,  '91 
Notes,  Ss,  1833 

Bost.  COUC.&  Mon.-S.F..6s,'89.J&J 


1109 

1112 

102 

191 


107 
1117'i 


Consol.  mort.,  7a.  1893 A&O 

Bost.  Ui»rt.&  E.— 1st,  78, 1900. J&J 

1st  mort..  79,  guar J&J 

Boston  &LoweU— 78, '92 A&O  11211-2 

6s.  1896 J&J1III5 

New  5s,  1899 J&Ji  106k 

Boston  &  .Maine— 78. 1893-94.  J&J  [1128 
Bost.  &  Providence— 7s,  1893.J&J|I127 
Bost.&  Revere  B'li—lst,68,'97  J&J    116 

Brooklyn  Elevated— Bonds 75 

Buff.  Kra<l.&  P.— Gcu.M.78,'96.J&J    100 
Buff.N.Y.&Erie-l8t.  78.  lOlO.J&I)' 
Buff.N.Y.&  Phil.— 1st,  6s,g.,'96.J&J 

2d  morti-'age,  78,  g 

Bur.  C.  U.& N.— l8t.58.now.'06.J&l! 
Bur.&Soutnw.- l8t  M.,  8s,'93.M&S 
Cairo  &  St.L.— l8t  M.,  78, 1901.  A&u 

Cairo  &  Viucennes,  1909 .. .  

CaUfor.  Pac.— Ist  M.,7s,s-,'89.J&J 

2d  M..  6s,  g.,en<l  C.  Pac.,  '89.J&J 

3d  M.  (guar.  C.  P.),  68, 1903. J&J 
do  do  33, 1905. J&.I 

Camden  &  Atl.— lst,78,  g., '93.. J&J 
Cam.&  Bnr.  Co.— Ist  M.,  6s,'97.F&A 
Canada  So.— Ist  M..cuar.,1903.J&J 
Carolina  Ceut.—lst,68,g..l923.J&J 
Catawissa-lst  M..  7s,  1882.. F&A 

New  mort.,  7s,  1900 F&A 

Cedar  F.  &  Min.— Ist,  78, 1907.  J&J 


5n 

123 

lii" 
122 

133 

lom! 

123 
103 

03 
!03 
U4 
125 
115 
120 
115 
119?i 
119 
109 

98 
Ill's 

no's 

'.18 
124 
127 


Railroad  Bonds. 


Bid. 


101 


115 


117 
116 


120 
113 
104 


93 


108 
118 
74 


101 
105 
100 13 
60 


125 
116 
107 
129 
129 
117 
80 
110 
130 


CUarlotto  C0I.&  A.— (Continuodl.- 
ad  mort..  78,  1010 J&.1    104 

Cberaw  &  Darl.— lat  M.,88,'88.  A&O    1 16 

2dniort.,  7a 104 

Choa.  A  Olilo— Pur.  money  fd.,1808 

Series  A 

6»,  gold,  series  B,  Int.  dcf.  1908..      85% 
08.  cnrrcnc}-.  Int.  deferred.  1918.      ftS"* 

Clieshiro -69, 1S96-',H J&J  1111 

CUie.  &  Alton— Ist  JI.,  78,  '93.. J&J 
Btorllug  inort.,  Os,  g.,  1903.. J&J 

Income,  78,  1883 A&O 

Bds.  Kan.  C.  line,09.g.,1903.M&N 

Mi8g.Riv. Bridge,  lst.,s.f..(;«.1912 

Jolif  t  &  Cliic,  1st  .M..89.'82..J&.I 

IXMlis'aA  Mo.K.,l9t.7s,1900F&A 

do  2d,7s,  1900M&N 

St.L.  Jaoks'T.A  C.  l8t,78,'94.  A&O 

do    lat  ttual-.(564l.79.'91A&0 

do    -id  M.  (360),  7.S,  'PS.J.dJ 

do    2d  guar.(  IS-*)  7s,'93.J&J 

Chic.  B.  &  Q.— Ist.  S.K.,8s,  '83. J&J 

Consol.  mort.,  78, 1903 I&J 

Bonds.  58,  1893 J&U 

58.1901 A&O 

48,  1919 

Bur.  &  Mo.  R.,  I'd  M.,  7s.'93.A&0 

do         Conv.  89.'9 1  9er.J&J  1 143 
Bar.&Mo.(Nel>.),lst.6s,1918.J&JI'117 
88,  conv.,1883.J&J'  '  " 
Cons,  69,  non-ex..  J&J 
Neb.  ER.l8t,7s,A&0 
Om.&S.W.,l.st,8s.J&U 

43 

Dixon  Pco.&H.,l8t,88,'74-89J&J 

Ott.  03W.&  Fox  R.,  M.,8s,'90.,T&J 

Qnincv&  Wara'w,  1st,  8s,  '90.J&J 

Chic.  &  Can.  8o.-lst,  7s,  1902  A&O 

Cliic.  C.  Dub  &  Minn.— 79, 1910'J&J 

Chic.  &  East  III.— SUg.  fd.,  cur.i90'' 

Income  bonds,  1 907 

Chic.  &  Or.  Trunk— Ist  mort..  1900 
Chic.  &  low.-v— 2d  M.,  8s,  1901. J&J 
Clilo.  I'a&  Neb.— lstM.,7s,'92F&A 
Chic.&  Midi.  L.Sh.— l.st,  8s,'89..M&S 
Chic.  Mil.  &  St.  Paul— 
Pac.  Ulv.,  l8t.  M.,  8s,  1893.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898. -F&A 

St.  P.  &  Chic,  78,  g.,  1902 I&J 

Mil.  &  St.  P..  2d  M.,  7s.  1834.A&0 

La.  C  Ist  M.,  7s,  1893 J&J 

I.  &M.,  1st  M, 78,1897 J&J 

I'a.  &  n.ak.,  1st  M..  73, 1899.  J&J 
H.ast.  &  Dalt.,  1st  M.,7s.  1910.J&J 
Chic.  &  Mil.,  l8t  M.,79,  1903.J.U 
l8t  mort.,  consol..  7s,  1905.  .J&J 
Ist  M.,  I.  &  D.  Ext..  7s,  190?J&J 
Ist  M.Gs,  S'thwest  Div.l909J&J 
1st  51.,  53.  La  C.  &  Dav.  1910J&J 

80.  Minn.  Ist  6s.  1910 J&J 

Chic.  &  Pac.  Div.  6s.  1910 

do      West.  Uiv.,  58,1921. J&J 
Mineral  Pt.  Div.,  5s,  1910... J&J 
Chic.&N.W -Sink.f.,lst.7s,'85  F&A 
Interest  mort,  78, 1883  ....M&N    107 

Consol.  mort.,  7s,  1915 (J— F    133 

F&. 


do 
do 
do 
do 
do 


100>s 
130 
1105 

98 

02 
117 


145 

H06 

114 

124 

91 
118 
127 
117 

55 

1U7'3 

103 


;50 

ilOS 

103 

100 

53 


96 


118 
115 


lOO'e 


52 


99  H 
101 


Cedar  R.  &  Mo.— 1st,  78,  '91. .  .F&A  It  120 
Ist  mort..  7s.  1916 M&N  1121 

Cent.  Br.  U.  Pac..  l8ts,68,'95.M&X  106 

Fund,  coupou  79,  1893 MA  N  106 

Atch'nCol.  .s  P.  l8t8,  68.  1903  Q  

Atch.Jcw'I Co.&  W.l 818,68.1905  Q  , 

Cent,  of  Oa.— lst.cons.,78,'93..T&J  no's 

Macon  &  Aug.,  2d,end..78,'79.J&J  lOJ 

Cent.  lowii— New  Ist..  7s  ,  '99.JAJ  114 

Inc.  bonds,"  debt  certs.",  79,A&0  

Central  of  .■<.  J.— 1st  M.  ,79,'90.F&A  

79,  conv.  1902,  assented M&N  

Consol.  .M.,7s.  1899,  a9.3entcd.Q— J  

Ad,)ustnuiit  bonds.  1903 lOJ 

lueoiiie  lionils,  1908 M&N  

Am.  Dock  &  Imp.  Co.,  7s,'86  J&J  135»i 

do  assented I'SbV, 

Leh.&  Wllkesb.Coal.ino..'88.M&N  

Consol.,  78.i{old.l900.a8s'd.Q-M  

Cent.  Ohio-lst  M.,09,  1890  .M&-1  113ia 

Cent.  I'aiillc— l8t,0s,K.,'95-93.J&J  113's 

State  Aid.  7a.  g..  1884 J>U  101 

8. Joacpiin,  1st M.,69. g.l900..\&O  

Cal.  &Orei.'on,  1st,  6s,  g., '88.  J&J 

Cai.&Or.  C.P.lM»nds,6s,g..'92J&J  !103 
Land  grant  M.,  6s,  g.,  1890.  A&OI  103 
West.  Piveir..  1st,  6.S,  g..'99..J&Ji   

Cini-rt,.  C.l    I.  \     .-f,,„«     7.J  -O-,    TS-T'    1  nj 


121 

l'J4>s 


103 

us" 


113 

95 

121 

118 
116 
107 
100 
13610 
136's 
98 
111 
114 
115 


105 


1114 
1114 


119 

126 

103 

120 

120 

120 

115 

125 

124^ 

120 

106 


105 


Exteu.  mort.,  78, 1883  . 


'&A 
.F&A 


109 

128 


120 


Ist  mort.,  7s,  1885  

Con.sol.,  gold,  78,  ep.,  1902..J&D    124ic 

do       do  rog 121'4 

Sinking  fund,  6s,  '79, 19'29.  A&O 

do  do         reg 

lo-.fa  Mid.,  1st  M.,  88, 1900.  A&O 
Gal.  &  Chic,  ext.,  1st,  79,'82.F&A 
Peninsula,  1st,  conv.,  78,'98.M&S 
Chic.  &  Mil.,  1st  M.,  7s,  '98. .J&J 
Jhlo.R.I.&Pac.-68, 1917,coup.J&J 

68, 1917,  reg J&J 

Chic.&3:W..l9t,7s,guar.,'99.M&N  t . 
Chic.  St.  L.&N.O.— l9tcon.l897,7f 

2d  mort  6s,  1907 J&D 

Ten.  lien,  7s,  1897 M&S 

Miss.  Cen.,lat  M.,78,'74-84.M&S 

do  2d  mort.,  8s 

N.O.Jack.&Gt.N..l8t.,8s.'S0.J&J 
do       2d  M.,8s,'90,ctf8..\&0 

do       2draort.debt A&O 

Chio.St.P.Min.&Om.— Con.  63, 1930 

Ch.St.P.&  Minn.  l8t,68,1913M&K 

Lanil  grant,  inc.,  tis,  1898M&N 

North  WI.30.,  l8t  6s,  1930.  ...J&l 

St.  Paiil&S.Clty,  lst63,1919.A&0 

Chic.  &  Toiuah.— .Scrip,  all  paid !. 

£80  paid (. 

Cln.  Ham.  &Dayt.-  2d,  7s,  '85  J&J 

Consol.  mort.,  78,  1903 A&o  11-20 

do  6s,  1903 A&O  UIO 

Cin.  IL  &  L,  Ist  M.,  73, 1903.J&J  1 113 

an.  I.  St.  L.  &  Chic— Con.  6s,  1920    103 

Cln.A  rndiana,  1st  M..79.'92.J&1)  1 110 

do         2d  M..  78.'8'2-87.J&,l  1 105 

Indianapolis  C.  &L.,  7s  of '97..    .  tll3»a 

Ind'apolis  &  Cin.,  lst,78,'88.A&0    103 

Cin.  Laf.&Ch.—l8t,7s,g.. 1901. M&S 

Cin.  Rich.  &Chic.— l3t.  78,  '95.JAJ    1125s 

Cln.  Rich.  &  F.  W.— Ist,  7s,  g...J&D  1 108 

Cin.  Sand'ky  &  CI.— 68,  1900.  .F&Ajt  10 1 

73,  1887  extended M&S  1 103 


113's 

ilj" 
107 
107 
112 
116 
117 

iV2's 
120 


Ask. 


«0 

nii« 
no's 

idf 

115 
107 

Vzo' 

120 


108 
132 
103 'a 


Bailroao  Bowd*. 


BKL 


c.  c.  &r ■■. 

106  ailc.  95. 

Col.&l  ..I.U  M13 

do         j.i  .11.,  ,...  r.iiiiM.teN  'lOO 

Un.A  Logan»p..lat.79,  IDO.I.AAO  *n2 

T.  I.,ogaiisi'.  &  li.,7a,  IMS  1.  ,FAA  "101 

Cln.  A  Chic.  A.  L.,  1880-'90 'lOO 

Columbia  &  Green.,  Ist  6s 103 

'2d  mort I     03 

Col.&  Hock. v.— lat  M.,  7s,'97-AAO  H13 

2d  M.,  7«.  1802 JAJ  U07 

Col.HprinBf.&C- l8t.7a.l001.MAaj  

Col.  &  Toledo— 1st  mort.  bouOs H20 

2d  mort -1115 

Col.  &  Xenia— l8t  M.,  78,1390.MA«  » 
Conn.  &  Passuiup.— JI.,  7«.  '93. AAO 

Ma.ssawippI,  g.,  Oa,  gohl,  '89  JAJ 
Conn.  Val.— lat  ,M..  7.9,  lOOU.liMJ 
Conn.  West.— l8t  M.,  7s,  lUOOfflU 
Connecting  (Phila.)— Ist,  Os  .MIS 
CumberI'dA  Peun— 1st  Os.'Ol  .Ukft 

2(169, 1888 :--iBEt 

Cumborl.Val.— lat  M..89,190 1.«6) 
Dakota  Southern— 79.  g«Id,'94,F*A    1 95 
DanbyANorwalk— 7s,  '80-92.. JAJ    100 
93    I  DaytonAMlch.— lstM.,78,'81.jSj  t- 

118    I     2d  mort.,  78, 1887 MAS 

130         3d  mort..  78,  1888 AAOt. 

1171a  Dayt.A  West.— l8tM.,68, 1005- J.feJ    108 
150    I!    1st  mort.,  78, 1005 JAJ 


Ask. 


100 
118 
114 
118 
104  . 

idi>« 


124 
113 


116 
135 


125 


tU7«9 
1103 

S3 

33*« 


118>s 
108 
56 


loo's;  Delaware— Mort.,  68, guar.. '95. JAJ 

115       Del.&  Bound  B'k—l8t.7s.l905F&A    121 

126    i  Del.U'vck.&W.—Couv.7s, 1892  J&D 

gii^f      Moi-t.  79,  1907 M&S    120'8 

llS's!  Den.&RloG.— l9t,79,g.,1900.M&N    115^ 
120     I      lstconsol.mort.,78. 1900....J&J    112 

119  Dimv.S.P.&Pac- l8t,78.1905.M&N    104''8 
00       De9M.  AFt.  D.— l8t,  6s,  lOOt.J&J    108 

108  Istlnc,  6s,  1004 76 

113       Detrolt&BayC— l9t,Ss,10O2.5I&N    100 

109  1st  M.,  S3,  end.  M.  C  1902. M&N  tll5 
Det.G.Haven&Mll.— E.iuip.Os.lOlS'UlS 

Con.M.,  5;<tlU'84,  after  6,1..  1918  I  HI 

Det.&Pontiac,  l9t  M.,69,'86.A&0|  100 

Det.  L.  A  North.— lst,7s.l907.A&O  }  122 

Dub.&Dak.— Ist  M.,6s,  1919. J&jl  --.- 

Duliuque&  Sioux  C— l8t.78,'83.J&J|  104 

1st  mort..  •2d  Div.,  1894 J&.Ii  HO 

Dunk..V.V.&P.— lst,7s,g..l890J&Di  100 

East  Penn.— l.st  M.,  7s,  1838 . .  M&.31  

E.Tfun.V.a.&Ga.- lst,7s,1900.J&.lH16 
1st  mort.,  con.sol.,  58, 1930  ..J&Ji 

Income,  Os,  1931 i 

117%i     E.  Tenn.&  Ga..l8t,63,'30-86.J&J  t.. 
E.Tenn.&  Va.,end.,6s,  1886. .M&N 

125  i  Eastern,  Mass.— 4'a9,g., 1900. M&S  HIO 
123     1     Sterling  debs.,  6s,  g.,  1900.. M&,-;  UOS 

lElmira&  W'mspt— 1st,  6s,  19 10. J&J i   HI 

94    11    5s,  periietiial A&O 

lOo'iii  Erie  &  Pittsb.— Ist  M.,  78, ' 

109  Cons,  mort,,  78,  1898 J&J 

100'4!'    Eciuipment.  78.1890 A&O 

97    IIEvausv.&t'rawf.— l8t,78,'87.J&J    103 

110  Evansv.T.H.&Chl.— Ist,  78,g.M&N  U03 
Fitchburif- 5s.  1899 i  107 

6s,  1898 A&Ol  119 

109  1!    73.1894 A&O    123 

110  Flint&P.Marq.— l8tm.,l.ir.88.M&N;  

126  Mortg.  68,  1920 .....A&Oi  Hi's 

126         Flint  &  Holly,  1st,  10s,  '88. M&N 

llO^s      BayC.&E.Sag.— 1st,  103.,S2.J&J    

UO's      Holly  W.  &  M.— Ist,  8s,  1901.J&J    

FliLshing  &  N.  S.-l9t,  7,  '89.  .M&S    

101  Is      2d  mort.,  7s M&N    

Ft.  Madlson&N.  W.,  Ist78,g.,1905  I 

1271s   Ft.W.  Muu.&C— lst.78,g.,'89.A&0      35 

129  i  Frankfort  AKokomo— 1st,  7s,  1908    

130  Gal.Har.&S.A.— l8t,6s,g.l910.F&A    103 

1st  La  Grange,  ex  6.9,  1910. F&A    

2d  do  78,  1904  J&D    HO 

G.al.Hons.&H.- l8t,7s,g.,1902.J&j|     77 

Georgia— 78,  1870-96 J&Jitl22 

110         63 !»H0 

no      Gr.Ran.  &  Ind.— lat,  I.g.,  g'd,  78,  g.l  ll-> 
115  1st  M.,78,  I.g.,  gold.not  guar.  A&O    HO 

120  Ex  laud  grant,  Ist  78. '99 101  "a 

120      Gulf  Col.  &S.  Fe— Ist,  78.1909  J&J    116 
lOl'e   Hannibal  &  Nap— lat,  78, '88.MAN    101 

1  Han.&St.Jo.-Conv.Ss,  1883.MAS    

K.in3.C.&Cam..  l8t.l08.'92.J&J    123 

I  Housatonic— l8t  M..  78,  1885. F&A    

'  Houst.  E.  &  W.  Tex.— 1st, 78. 1898.    105 


118 


llS's 


ii; 

1074 

no   i 

106i« 
109^ 


Conaol.  mort..  7s,  1890 J&D 

Cln.&Sp.— 78,C.C.C.&  I.,  1901. A&O 

78,  guar.,  L.S.&  M.S.,  1901..  A&O 
Clcv.  Col.  C.  A  I.— l8t.  78,  '99. M&N 

Consol.  mort.,  7s,  1914 J&D 

Belief.  &  Ind.  M.,  78,  1899... JAJ 
Clev.&M.  Val.— lst,78.g.,'93.F&A 

8.  F.  '2d  mort.,  78,  1876 M&S 

Clev.  A  Pitts.— 4th  M.,  68, 1892. J&J 

Con.sol.  S.  F.,  7s,  1900 JI&N 

CCA  I.e.— Ist  cona.,7s,1903  ..-V&O 

2d  mort.,  7s,  1909 FAA 

I    Trust  Co.  cert.,  Ist,  aas'd 

do        do       supplementary. 

Tn<'ninn  79.  1  890 


105 


126 
121 
110 


113 


7-l| 


111 

11)14 

106 

112 

107 

115 

112 


Honst.&Tex.Cen.— l8tM.,7s,g'd.'91| 

West.  Div.,  lat,  78,  g.,  1891. .J&J    109% 


Ill's 


110 


11213 
105 
104    i 
1051-2 

118    I 


100 


110 


124 19 


l'26>a 
no's 

113 

lOSifl 

111 

85 

117" 

120 

113 

122  >a 


110 


115 

ids" 

103 
103 
120 
129 

lie' 


65 


109  >3 


112 


124 
112 
122 

ide" 

120 

iiT 

125 


110 

iia 

112 


130 
130 
104 


1'27 
140 

i'25' 
125 

76 


1-20 
91 
77 


117 
108 
118 
109 
1171a 


Waco  &  N.  W.,  Ist.  7a,  g.,1903.J&J 

Cons,  mort.,  88, 1912 A&O 

WacoA  N.,  83,  1915 

Gen.  mort.  63, 1921 AAO 

Income  A  Indem.  7a,  '87 M&N 

'  Hunt.  A  Br.  Top-l8t,  78,  '90. .A&O 

i    2d  mort.,  79,g.,  1893 F&A 

Cons  3dM.  71.1895 A&O 

111.  Cent.— Ist  M.Chlc.ASpr.'OSJ&J, 115 
Storllug,  S.  F.,  38,  g.,  1903. .A&O  :106 
Sterling,  gen.  M.,(>8,  g.,  1895. A&O  ;  116 

do      58,1905 J&D.:l07     , 

lU.  Grand  Tr.— 1st  M..  88.  '!W.A&0|  llOigl 
I  Ind.  BI.  &  W.— l»t.  of.,  7s,  1900J.V-J 
Lat,  39,  4s,  5s  A  (is,  190:).  ..A&O 
2d  M.,  38.  4a,  58,  &  6s,  19U9.  A&O 

lucoine.  1919 

tn'pclis  D.&  Sp'd- l9t.7s.l906  A& .) 

2(1  mort.,  income.  1906 J&J 

tnd'polisA  St.L.- l8t,7s,  1919. Var. 

2d  mort..  79, 1900 A&O 

Ind'aiK)Iis&Vln.— lat,  78.1908. F&A 
I  i  2d  mort..  (is,  g.,  guar..  l'.UH».M&.V 
!!lnt.AOt.North.— Ist.Os.lilUt.M&N 

I    2d  mort..  income,  89.  1909 

2(1  assented  iuciiaio.  6s,  I'.iOti 

,Iouia&  Lansing— l.st  Sa.'SO.  ..JifcJ 
lowaCitvA  We9t.-lst.79.l9.i9M.\iS, 
raFalla.feaionxi'- 1«'.7s.'90\A-(»  'l'>o     1121 


04 
79>s 

I   95 

lOJig  106 


60 
103 

70 
111 
102 


05 
111 

80 


111 
100 

00       

117's  113 


'  Prioe  nouiiual ;  no  late  tiansacUona.      t  The  purchaser  also  pays  oocr  xcl  luieresl.       t  lu  London. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Coxti.vued. 

For   Brplanatlons   See  Notes  at  Head  of    First   Vage  of   Clnotatlons. 


R.vii.ROAD  Bonds. 

Ithaca  &  Atliens.— 1st  in..  Ts.R.J&J 
Jefferson— Hawl'y  Br.  7e,  '87..J&J 
Isi  nu.it., 7e.  188D av.-'^>'.,  ,ai„ 


Bid. 


106 
110 


2diuort.,78, 1010... 


J&J 


Jauctl(iiiKR.(Pliii.)— l8t,G8,'82J&J 

2d  iiiort.,  68,  1000 A&O 

K.C.Ft.Scotti  O.— l8t,78,1008  J&D 
Kansas  C.  l.awr.  Jt  So.  let,  5a.  1009 
K.C.St.Jos.&  C.B.-M.78,1907..J&J 

Kaiisaa  i:  Nebraska— 1  st  mort 

2dinort    ■--•• 

Keokuk&DesM.— lst.58,  Kuar.A&O 
L.  Erie  ii  We.-it.— Isl,  68,1010. F&A 

Income.  78.  1890 

gaudusky  Div.,  6s,  1019  ....F&A 

(lo  iucotne,  1920 

Lat.  m.&  Mun.,lst,  68,1019. M*N 

do  lucouie,  7s,  1899. 

Lake  Sliore  &  Micli.  So.— 

ILau-fcN.I.,  8.F.,l8t,78,'85.M&N 

dfiTCiTol.,  Ist  M.,78,  '85..J&J 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  A:A8li.,uew  7s,  1802.  .AA:0 

Bull. i  K.,  new  bd8,  M.,78,'98.A&0 

Buff.  A;  State  L..  7s,  1882....J&.I 

DetJ*iou.  A  Tol.,  1st,  7s,  1006 

Jame8t.>k  FrankL.lst,  "s, '97.J&J 

»do  2dM.,78,'04.J&D 

KaIauuwooAl.ekUr.K.,lst.88.JifeJ 

Kal.&  Soliooleraft.  l8t,8s.'87.J&J 

Kal..t  \Vk.  l'igeou.lst.78,'90..Ji£.I 

Dividend boud8,  7s,  1809. ..AiO 

Ii.S.&M.S..con8.,cp.,l8t,78.jLfeJ 

do    coB8.,reg.,l8t,7s,1000.Q 


112>2 

109 

1117V 

80 

31 

107 


119 


Ask. 


115 
110 
120 


113 
110 
119 


67 
100 


104 


112 


118 
126 


10.^ 
123 

128 
127 
12,5 1« 
I25I2 


40 


112 
70 

104 
70 

10.5 


111 
114 


do  tjils.,cp.,2d,7a,1003..J&D 
.  do  cou8.,ros..2d,78,100:i.J&D 
Lawrence — Ist  mort.,  78,180.'>.l\tA 
Lehigli  &I-ack.-lstM.,7s.  'm^AA 
hetngh  Val.— l8t,6a.coup.,'985iV£D    123 

1st  mort.,  6e,  res.,  1898 J&D    126 

2d  mort.,  78, 1910 M&8 

Gen.  M.,  8.  f.,  Bs,  k.,1023....J*1>  {lis 
Delato  Ld  Co.  Ixls,  e«d.,78,'02,i;;.l 
Little  Miimi— l8tM.,6s,1883.M*N  H03 
L.RoeKJ;  Ft.S.— l8t,l.Kr.,78'05.JiJ  Hi 
Little  Selmvlkill— 1st,  7s,  '82.A&0 
Long  Islaud—lstM.,  7s,  1808. M&N    112 

2d  mort.,  78, 1018 

Newtown  &F1.,  1st,  78, 1891.... 
N.  Y.&  Rockaway; 78, 1901.A&0 
Bmitlit'n  &Pt.  JclR,78. 1001. M&S 
l«u'v.C.<fc  Lex.— l8t,7s,'97  JA;J(ex)i  120 

2d  mort.,  78, 1907 A&O    I19I2 

Loul8V.&N.-Con.lst7s,1898.A&0 

2d  mort.,  7s,  g.,  1883 M^tN 

CeciUan  Br.,  7s,  1907 M&8 

Louisville  loau,  68,  '86-'87..A&0 
Leb.  Br.  Louisv.  I'n.Bs,  '93.. A&O 
Mera.&  0.,8tl.,  M.,78,  g.,10OlJ,SiLi 
M.i(.'lBrksv..st'4,'.6.s,g.,1902  Fk\ 
N.  O.  Jc  Mol)ile.  Ist  6s.  1030. J&,r 
Pensaeola  L)iv  ,lst,6s,1020..MJ;S 
8t.Lo«8Div..l8t,  6s,  1021.  .M&S 
do  2d.,  38.1080.MA.S 

KasU.  *Dec.,  Ist  78, 1900... J&J 

E.  n.  &N  ,  l8t  6s,  1919 J&D    100 

Gen'l  iBort.,  6s,  1030 J&J 

L'sv.S.A.&Cliic.- l8t,ta,1910.  J&J    103 

Maine  Cent.— Mort.  78, 1898. .  -J&J  1 123 

Extcn.jjonds,  6s,  g.,  1900... A&O  till 

Cons.  18,1912 A&OtI20 

Androscog.  &  Ken    " 


130 
129 
127 
1261a 


137 
122 


90 


I2114 
104 

i6V 

107 

•125 

116 

95 

i'oo" 

50 


Leeds <k  Farm'gt'n,  68,  IMOl.J&J 

PortriL&  Ken.,  1st,  6s,  '83..A&U 

do       Cons.  M.,  68,  '95.A&0 

Man.Beach  Imp  ,lim.,78, 1909, M&8 
N. Y.&  Man.  Beach,  Ist  78.'97,J&J 

Marietta  &  Cin  —Ist  M..78.  'OIF&A 
Sterling,  Isl  M.,  78,  g.,  1891. F&A 

2d  mort.,  78, 1806 M&N 

Sd  mort.,  88, 1890 J&J 

Bcioto  &  ilock.Viil.,  Ist,  7s.. M&N 
Bait.  Short  L.,  Ist,  78.  1000. .J&J 
Cin.  &  Bait.,  Ist,  78,  1900.. ..J&J 

Marii'U<slIo.&  O.— Mar.jiU.,88,  '02 
68,10«18 M&S 

Mass.  Central- 1  at,  Os,  1893 

Meiupliis  &  CUarieston— lat  consol. 
lst,emia..Tcnn.  lien,78,1915  J&J 

Mem.&  L.U'ck— l8t.4»  (8s  after  '82) 

Metrop'n  Kiev.- 1st,  6s,  1908.  J&J 
2d  6s.  4809 M&N 

Mexican  National 

Mich.  Cen.- 1st  M.,  88,  1882.. A&O 

Consol.,  78,  1902 M&N 

Ist  M.<*u  Air  l,ine,  Ss,  1890.  J&J 
Air  Line.  1st  M.,  Ss,  guar.. .M&N 
Equiiiment  lurnds.  88,  '83..  .A&O 
Gd.  Riv.  v.,  1st  88,  guar.,'86.J&. 

68.1000 M&8 

88,  coup.,  l!131 M&S 

5B,re(r..  1931 M&9 

KalanmKoo&S.H..lBt,8s,'90.M&N 

J.L.&Sag.lst.88'85,"wh.bd8"J&J 

do       North  Ext.,  8a. 'OO.M&N 

do       Cons.  M..88.'01 M&S 

do    ,   6s.  1891 M&S 

Joliet  &  N.Ind..]st.7a  (gn.ar.M.C.) 

Midland  at  N.  J.— Ist  mort 

Income,  "A." 

do       "B." 

M11.L.8.&W.— l8tM..68,1921  M&N 
1st,  incomes 

Mil.  &  No.-lst,  1-5-Rs.  1910  .  .I&D 

MinneaiKilifi  &  Dulnth.— lat  78 

Minn.  ASt.L.- l8t  M..  1027.. J&D 
l8t  M.,  Iowa  City&  W.,  1009.  IAD 
Ist  mort.,  C.  K.  I.  F.  &  N..  1920 

Ml88.&Tenn.— li,tM.,88,8crie8"A 


Railroad  Bosds. 


Bid. 


115 


114 
107 

93" 

93 

122 

120 

122 

lis' 
106 
108 
127 
118 
103 


nil 

1103 
111 

ioo" 
110 

118 
8758 
46% 

107 

110 

110 

118 

99% 
117 
117 
117 

"so" 

65 

101 

12512 

tU8 

114 


58 
118 

105' 
10713 
125 
112 
122 
112 
112 
104 
113 
07 


Mo.  Kan.  &  Tex.— (Continued).— 
l8t,  6s,  g.,  1890.  (U.  P.  S.Br.)J&J 

2d  mort.,  income,  1011 A&O 

Boonev'e  B'Ke,78,guar.l906.M&N 

Han.  &  C.  Mo.,  lat  78,  g.,'90.M&N 

do  2d,  1892. ...M&N 

Mo.Pac— lat  mort.,6s,gld,'88,  F&A 

Cousol.  6s,  1920 M&N 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  1st  mort.,  fls.  e.  '93.. A&O 

Sdmortgagc,  78,1906 M&N 

Income,  7s,  1802 M&S 

Mob.  &Ala.Or.  Tr.— lst.78,g'ld,'05 
Mobile  &  O.— lat  pi ef.  debentures.. 

2d  pret.  debentures 

iSd  pref .  debentures 

4tli  pref.  debentures 

New  mortgage,  6a,  1027 

Morg'n's  La,&Tex.,lst,e8,1920J&J 
Morris  &  Essex— 1st,  7s,  1914  M&N 

2d  mort,  78, 1891 F&A 

Bonds,  7s,  1000 J&J 

General  mort.,  7s,  1001 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua*  Low.— 6s,  g.,  1893. F&A 

58,  1900 

Nashv.Ch.&  St.  L.— 1st,  78,1013  J&J 

2d  mort.,  6s,  1901 J&J 

Ist,  Tenn.  &  Pae.,  6»,  1917... J&J 
1st,  McM.  M.  W.&A.,6s,1917.J&J 
Na8hv.&  Decat'r.— lst,78,1900.J&J 
Natchez  Jack.  &  Col.— Ist,  78. 1010 
Nevada  Ccn.—lst  «8,  lOOt..  .'.A^^O 
Newark  &  N.  Y.— 1st,  7s,  1887.J&.1 
New'kS'set&S.— 1st,  7a,  g.,'89.M&N 
Ncwburg  D.  &  Conn.— Income 
N'burgh&N.Y.— lat  M.  7s,1888.J&J 
N.  J. Southern— 1st  M.,new  63. J&J 
N.  O.  Mob.  &  Tex.— Deli.scrip. 1030 
N.  O.  Pac— l8t,  68.  gold,  1920.J&J 
N.Y.&  Can.-£M..6a,  g.,  1004.M&N 
N.Y.C.&  Hud.- M.,78.  ep.l903.J&J 

Mort.,  7s,  reg.,  1003 J&J 

Subscription,  6s,  1883 M&N 

SterUngmort.,  6s,  g.,  1903. ..J&J 
N.  Y.  C,  premium, 6s,  1883. M&N 

do       63,1887 J&D 

do       real  est.,  6s.  1883. .M&N 

Hud.  R.,  2d  M..  78.,  1885.... J&D 

N.Y.Citv&  No.-Gen'1.6.s,1910M.feN 

N.  Y.  Elevated.— 1st   M.,  1906.J&J 

N.  Y.  &  Greenw'd  Lake.— 1st  M.,  68 

2d  mortgage 

N.Y.&Harlem— 7s,coup.,1000.M&N 

78,reg.,1900 M&N 

N.Y.L.E.&W.— lst,78.'97.ext.M&N 
2d  mort.  cxten..  5s,  1919  ...M&S 

3d  mort.,  7s,  1883 M&S 

4th  mort.,  ext.,  73,  1920 A&O 

5th  mort  ,78,  1888 J&D 

lat  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  Ca,  1969 J&D 

1st  COD  i.  fund  coup,  ,7s,  1920  M&S 

2dcoE3.f'dcp.,5a,1060 J&D 

Goldi  ncome  b(md3,  6a,  1977 

Loufi  Dock  mort.,  78,  18!)3..J&D 
N.Y.&  N^.Eug.— 1st  M.,  78,  1905J&J 

Istinort ,  6s,  1005 .J&J 

N.Y.N.H.&Hart.,H.&P.l8t,7s.A&0 

N.Y.Pa.  &  O.— 1st  inc.ao.,.5-78,1905 

do         prior  lieu,inc.ac.,5-6s,'9.5 

2d  mort 

3d  mort 

L'sed  L. rental  tr'st'73,Trus.cer.78 

West.  ext.  certlfs,  Ss,  1876.. J&J 

do    do   7s,  guar.  Erie 


7013 


lOSV 

105 

110 


123 
88 
46>2 


122 
106 
100 
120 


120 
99 

83 
75 


35 
94 


112 
118 


118 


122 


1112 
106 


Ask. 


SIV 
112" 


110 
107 


120 

45' 

ODV 

66 

64 

64 
II312 
119 
140 
120 


125 

114 
108 
110 


Railroad  Bonds. 


104 


107 
113 

102 ' 

102'8 

04 

:iio 

13612 
13612 
104 
;122 
104 
112 

i  16 

iii's 
59 

16 
134 
ISl'^s 

102% 
110 

113 

12612 

100 


100 


40 


9512 

112 

137 


123 

II914 

IIII4 


fllO 

122  la 

nils 

:28 

195 

98 


N.Y.Pror.&B'n— Gen.  7a.  1 890  J  &J ;  U25 


1113 

ibo' 


114 
IICV 
tI09 
II5I2 

1 116' 
95 


107 
120 


134 


88,  eeriea"B" J&]tl20 

Mo.K.&T.-c<.ns.ass..l904-6.K&A|  104k! 
Consolidnted  lis.  lOjO J&d'     no 


I26I3 
US'* 
116 


10014 


115 
111 
111 
1161s 


98 

I712 

I312 
103% 

93 
102 


110 


105 


No.f'k&W.— Gen'l  M. ,68.1031  M&N 

Norf'k&Petersb.,2d,  88.  '03. J&J 

South  Side,  Va.. lat,  8a,'84-'00.J&J 

do  2d  M.,  6a,'84-'00.J&J 

do  3d  M..  6a,'8(>-'90.J&J 

Virginia* Tenn..  M.,68, 1884.J&J 

do       4thM.,8s,1900.J&J 

North  Carol ina— -M. ,  6a 

North  Peun.— Ist  M.,  6s,  1883.  J&J 

2a.  mort.,  78,  1800 M&N 

Qin.  mort.,  7s.  1903 J&J 

Noith  Wise- Ist,  6a,  1030 J&J 

Northeast..S.C.— 1st  M.,S8,'00,M&S 

2d  njort..  8a,  1809 .AI&S 

North'n  Cent.— 2d  mart.,68,'83.J&J 

3d  mort.,  68.1000 A&O 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J 

lis,  g.,  reg.,  1900 A&O 

:«ort .  bonds.,  58, 1026 J&J 

Con.  mort,  atg.  Os,  g.,  1904... J&J 
Northern,  N.J.— lat  M.. 63, '88. J&J 
North.  Pac,  P.  D'O  Div.— Os, M&S. 

Bond  uertitieates,  6«.  1921 

Gen'l  1.  g.,  lat,  6s.  1921 J&J 

Gen'l  1.  g..  1st,  6a,  reg J&J 

Norw'ii&Worc'r- Ist  M..  68.'97.J&J 
0„'d'nsb'g&L.Ch.— lstM.6s,'98,J&J 

3.  F..  88. 1800 M&S 

Consol.  ,6s.  1920 
Income,  1920... 
Ohio  Cent.— lst.mort.,68,1920,  J&J 

Incomes,  1920 

IstTer'l  Trust.  6s,  1920 J&J 

Ohio&Miss.— Cons.  8.  F.  78, '98  J&J 

Cons,  mort.,  7a,  '98 J&J 

2d  mort.,  78,  1011 A&O 

1st  mort.. Spriugf.niv., 1905  M&N 
Ohio  Southern— lat  Oa,  192 1 . . .  J&D 

2dinTOnu^  6a.  1921. 
Ohlo&W.Va.— l.at.8.f.,78,1910M&N 

Old  Colony— 68, 1897 F&A 

68,  1805 J&D 

78,  1895 M&S 

Oreg.  &  Cal.— Frankfort  Com.Rec 
Osw.&Rome— lat  M.,78, 1915.M&N 
Panama^Sterl'g  M..  7a.  2.  '07.A&O 


127 
119 
108 

118 

116 

118 

100% 

114 
t.... 
1  .... 


107 
112 
110 
102 
102 
102 
118 

0812 
105 


121 
I05I2 


104 


Bid. 

Ask. 

HOV 

;ili 

116 

70 

•65 

70 

{123 

127 

127 

{122 

125 

123 

..... 

108 



102 


ibf 

78 

108 


108 
I2412 


94 

•98' 
{04 


114 
107 


05 

115 

61 

19 


135 
131 


130 


131 

100 

92 


lot 

123 
{121 

pisi' 

128 
{104 


II912 
IIII2 

"57" 

112 
2312 
I2I2 
32 

105 

100 


117 

I 

idi 


100 


10219 

1021s 
117 
10712 
1105 
102 

69 

98 

4814 


120 
IISV 


93 
40 

1110 

tiio 
iiifi 

112812 

!7l 

108 
{123 


♦  Price  nominal;  no  late  transactions.       t  The  purchaser  also  pays  aoorue.l  interest. 


110 
i'16% 


101 
II412 


IO312 


118 
109 
103 14 
103 

71 
100 

52 
100 
121 

12214 
113 

96 

44 
113 
IIOI2 
110 
129 

73 

125" 


Panama— (Continued). — 
Sinking  fund  sub..  Os,  1910. M&N 

Sub8id.v  bonds,  Eng.  issue,  6a 

Paris  &  Danville— lat  M.,  7a  .1903. 

Paria&Dec't'r— latM.,78,g.,'92.J&J 

Pckin  Lin.&  Dec— 1  st,7a.l900  F&A 

Penna.— Gen.  M.,  6s,  cp.,  1010  Q— J 

Gen'l  mort.,  6s,  rog.,  1910. ..\&0 

Cons,  mort,,  6s,  reg.,  1905.. Q—M 

do        6s.  coup..  1005.. J&D 

Penn.  Co.,  6a.  reg.,  1907  ...O— J 

do       latM..4i2S,  1921.J&J 

do       lat  mort.. 412-*,  reg  ... 

Ponn.&N.Y.— lst.7s,'0(l&llM)6.J&D 

Peoria  Dec.&  Ev.— lst.()S,1920,J&J 

Incomea.  1920 

Evunsville  Div., 1st  68,l92vi.M&S 

do  income,  1920 

Peoria  Pekin  &  J.— 1st,  7s,  '94.  J&J 

Perkiomen— lat  M.,  6s,  1887. .A&O 

Petersburg-  1st  M.,8n,'70-'9S.J&J 

2d  mort.,  8s,  1002 J&J 

Phila:  &  Erie— 2d  M-,  78,  1888.  J&J 

Gen.  M..  guar.,  (is.  g.,  1020.  .J&J 

Sunbnrv&Erle,  lat  M.,78.'97.A&0 

Plula.&  Reading— 1st,  (is, '80..  J&J 

2d  mort.,  7s,  1803 A&O 

Dobonture,  1803 J&.) 

Mort.,  78,  coup..  1011 J&D 

Gold  mort.,  Os.  litll J&D 

Improvement  mort.,  6a.  1897 
Gen'l  mort.,  6s,  G.  C,  1908. .J&J 
New  convertible,  7s,  1893-..  J&J 
G.  8.  f..  $&£;6s,g.,1008,  X  cps.J&J 
Scrip  ror.6  deferred  ^  C'Uipona  .. 
Coal  &  I.,  guar.  M.,  7a.  '02..  M&S 
Income  mort.,  cona.  7a.  '06.  .I&1> 
Phila.Wil.&Balt.— 6s, '92-1900A&O 

I    5s,  1910  

iPittsb.C.&St.L.— lst,7s,1000.F&A 

I    2d  mort.,  7a.  1013 A&O 

Steubcnv.&  Ind.,  lat..0a.'84.  Var. 

Pittab.&Con'llsv.- l8tM.7a.'0S.J&J 

Sterling  eons.  M..  6a,  g.,  guar. J&J 

Pil  t3b.Ft.W.&  C.-lst,  78, 1012.J&J 

2d  mort,  78,  1912 J&J 

3d  mort.,  7s,  1912 A&O 

Equipment,  8s,  1884 M&S 

Pitts. 'ritu8v.&  B.— New  7s,'')f,F&A 
Buff.Ch.L.&Pitt,lat,7s.l9  JO  .M&N 
Oil  Creek,  IstM.,  7s,  ls-i2-  ...\&0 
Union  &  Titiisv.,  lat,  7a.l800.JAJ 
tt'aiTen  &  Fr'kln.  lat.  7s.'06.P&A 
Portl'nd&Ogb'g— l8t08.g.,1000J&J 
Vt.  div.,  1st  M.,68,g., 1891. -M&N 
Port  Royal  &  Aug.  -Ist,  6s,  '99.  J&J 

Income  mort.,  6s,  1899 J&J 

Quiney  Mo.&  P.— lat,6s.  guar.,1 90:1 
Uen.&S'toga- 1st  7s,1921  oou.M&N 

1st,  78,  1021.  reg M&N 

Richm'd  &  Alleghonv— 1  at,  78, 1920 
Rich'd&D.an.— Con..68,'78-90.M&N 

General  mort. ,  6s,  gold 

Piedmont  lir.,  8a,  1888 A&O 

Rich.  Fred.  &  I'otomao — 68,ext.J&J 

Mort,  78.  1881-00 J&J 

Rich.  &  Petersb.,  8s,'8O-'80...A&O 

New  mort.,  78,  1013 M&N 

Richmond  York  Riv.  &  Clies.,  8s... 
Koch.  &  Pitis.,  1st,  08.1021. ..F&A 

do  iucmne.  1921  

RomeWrtt'n&O.— S.F.,78,1801.J&D  tllO 

2d  mort.,  7s,  1802 J&J    10 

Conaoi.  mort.,  7s,  1904 A&0| 

Rutland— Ist  M.,  6.a,  1902.. ..M&N 

Eiiuipmeut,  2d  mort.,  58 F&.4 

St.  Joseph  &  Pacif.— Ist  mort 

2d  mort 

8t.L.Alt.&T.H.— 1st  M..  78,  •94.J&J 
2d  mort,  pref..  78, 1804....  F&A 

2d  income,  7a,  1894 M&N 

Div.  b0!ul8,  1894 

Bellev.&S.Ill..l.at.S.F.8s,'9(i.A&0 
Jt.  Louis  &  I.  Mt— 1st,  7a.  '92,F.feA 

2d  mort,  7s,  g.,  1S97 M&N 

Ist  78,  inc.,  pf.  int.  accumulative. 

2d  68,  inc..  int.  nccumulativc 

Ark.  Br.  1.  gr.,  M.,  7s.  g.,  '07.J&D 
Cairo  Ark.  &  T.,lst,7s.!.'..'07.J.fcI) 
Cairo  &Ful.,lat.l.g.,7a,g.,'01.J&J 
Gen.  con.  r'y  &  1.  g..  5s,  193 1  A&O 
Stlj.&SanP.- 2d  M.,ela8aA,'06.M&N 

2d  M.,  class  B,  1906 JI&N 

do     clasaC,  1006 M&N 

South  Pacific- 1st  M,  1888  .J&J 

P.  C.  &  O.  1st,  Oa F&A 

Equipment's,  1895 J&l) 

8tL.V'and.&T.II.-latM.,78,'97.J&J 

2d  mort,  78.  1808 M&N 

2d,  7s.guar..'98 .M&N 

StP.Minn.&Mau.- I8t7s,1900  J&J 

2d  6s,  1909 A&O 

Dak.  Ext,  6s.  1010 M&N 

St.  P.  &  S.  City— 1st,  6s,  1919. Aj^O 

Mort.  on  new  lines 

8and\isky  M&N.— 1  .at,  78,1902.  J&J 
Savannnu  Florida  &  West. — 
At.  &Gulf,  cons.  78, 1897.... J&J 

1st  mortgage,  73 f  &J 

8.Ga.&  Fla.,  1st  M.  78, 1890,  M&N 
Scioto  Val.— l8t  M.,  78,  siuk'g  fund 

2d  mort 

('OMSOl.  78 

Selma  Rome  &  D^ltou— lat  mort 

2d  mort.,  stamped 

2d  mort.,  clean 

Incomes 

3hel>oyg'n&F-dn-L.-l.at,78,'8U&l) 
Sioux  t"  &  Pac,  1st  M..  0a,'9S.J&J 
So.  &  No.  Ala.— Sink,  td.,  6a.  1010. 
So.  Carolini>^lstM.,78,'82-'88.J&Jltl06 
lat,  sterl.  mort..  5s,g.,'82-'88.J&J  I  104 
Bda.7a.'02,2d  M..un«n)oineil.-VAO|122 


109 
79 


110 

127 


125 


IOII2 

i'13' 
107 

20 
104 

SO 

i'38' 

138 

ids  is 

101 

111 

106 

115 

115 


96 


99 

98 


U6 
109 
122 


124 
123 
138 
132 


108 
100 14 


I08ia 

110 

1071a 

30 
107 


114 

102 

44 


9II2 
UO4I3 

84 

85 

39 
110 
106 
106 


IO313 
110 
101  ifl 


115i« 
106 

48 
112 
110 

95 
105 

85 

95 

45 


120 
116 
II214  II3I4 

98I3 

I  95 

114 
113 
IIII3 


IIOI2 

110 

110 

87 

■93" 
93 


1.114 

till 

110 

112 

IIOI2 

95 


110 

95 

95 
107 

ioiia 

124 


112 
110 
109 


113 


115 
112»a 
100 
108 
gifl 


51a 
4 


105  . 


123 


i  In  London. 
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GE.VERAL    QUOTATIONS    OF  STOCKS   AND    BONDS— Comtixubd, 
For  Bxplaaatlon*  Bee  Notes  at  Head    or  PIret  Pa«e  of  ((aolatlona. 


Railroad  Bokm. 

BoiiIIl  Ciirolliin-Coutliiuod— 

Biiiiils,  Ts,  nciiiiiiiirt A*0 

Somli  Sldo,  I..I.-lsi.7,lHH7...M&.'< 
80,  ('.Ml.  (N.Y.)-lxl7»,  18:>0..F>tA 
8<>.l'iic.,CuI.-l«t.,<l».g-.l!>*>''>-(l..l.fe.! 
B»iillnvc8trrn(Uii.)— f'oiiv.,7H,lSH(l 

BmiiiMit  Br— Ut,  7h.  190:i JAJ 

8iiiil..lli«/...tW-H.-lHt.ri».l!l-2SM&N 

8»»1>. li.A: Krlpjillir.— iBt  M.,7h 

Bvr.Hhii.'.>kN.Y.— fiinm>1.7M.'(i(iA.\:0 

To\.(vnt.-lHt,i<k.f<1..7K.l!><)HM\-N 

Texiin  &  I'lic— iKt.  lis.  H- 1  '"'■•  M.v-S 

Conflol.  iiiort.,t>!«.  KiiM,  1!)1).">.  J.tU 

Iiio.  nii.l  liiiid  trr.,  icii..  litL-iJiily 

l8t  (Klolir.  IXv.),  <is.  lli;il)..FA;A 

Texii^.V- ISI.  lAHil»-Ut.U«,l!»lOJJcD 

I.aiiil  er.iiit,  liicomen,  ls>v!() 

Tol.Dol'Hit  Bur.— Istnmiii,ii!i.  l!)lu 
do  Ist  Diivtoii  div.,«8,  litlO 
do      iRtTcri  trust,  Ua..  1910 

Income,  lilt.  liilO 

Diivloii  Uiv.  iuis.,  t'S.  1010 

antti'd  CiiN S.J.— Coii.'>..(i»,'9l.AiiO 

eterllnif  iiiort.,  <>«.  li^l'l M*s 

do  U».  1001 M.^S 

Cam.  ife  Aiiib.,iiiort.,  (is.  '80.M\N 
Unlonl'iK'.— l«t  .M..t)s.i,'.'0«-'UO.J\-.l 

Lftiiil  (rniut,7H.  l:Jd7-9 A.tO 

Sluk.  1-..SR.  180a Mi- 

Oiii.  Bridiri'.  storl.Ss.R.,  'Oti.AAO 

Rpi,'.  Ms,  !>*!':{ M*s 

OoUnteral  trust,  6s,  1908  ....J&J 

Colorado  Cent.,l»t,  88,  )?.,'OO.J&l) 

Denver  Pac,  Ist  M.,7»,!<.,'00.M.tN 

Kaus.  l"rtr.,Ul.  (>»,K..ni'-<'t'^-i''iV:A 

do    l8t  M.,U»,  K.,ci>.otr.t  .T.tl) 

do    l8t.R..'ii !,.(». IJ'd.-OO. MAX 

do        I.'il  1st  .M.7s.!;.,'80..r*.l 

do       Land  2d  M.,  78.  g.,  188G 

do       Loav.  Br.,  78,  '90..M&N 

do     Inc.No.U,78.  liilti.iMiVS 

do      Iiic.No.lti.Ts.lOlU.MA:? 

do      l)<'liv.Div..lisiisx.di.eprt. 

do    1st  cons.  M. , 08,1919  M&N 

UtRti  t:<'ii.— 1st  .M..  1)3,  ^'..IS'JO.JikJ 

Utali  Ho.— Uc'ii.  M.  78,  1003... .J*J 

UtUii &  ni'k  R.— Mort., 7s, '91  ..I&J 

Venii't  iV  Can.— .VI..  8» 

Misslssciuol,  7s,  1891 Ji.T 

Vennont  Cun.— Isf  5I.,73,'8(!..vrAN 

2d  mort.,  78, 1891 lilJ 

Income  pxtcusioii  Ss... MJiN 

Staiisiciul  S.  tfi  C,  7«,  1887.. .I.tJ 
Vemrtvt  Ma.'s.- Ist  M.,  6s,  "SS.I&.I 

Coiiv.  78,  1885 J&J 

Vick.&.Mcr.— l8t.M..t!nd..78,'00.JJi.I 

2d  luort,  end.,  "s,  1800 J&J 

Virginia  .Midland— let  mort.,  63-.. 

2d  mort.,  6» 

3d  nuirt.,  fvOs 

4th  mort.,  3-1-53 

5th  mort.,  .5a 

Waljush— 1st  M.,(i.tt.,78,'90,ox.F&  \ 

Moit.,78,  1870-I0O0  A&-0 

2d  mort.,  78.  ext.  1807,  ex..M>kJI 

Eqiiiinuent,  78,  1S.S3 JI&N 

Gfiieral  mort..  (i».  1020 J.feD 

Chic.  Dir..  58.  1010 

Havana  Uiv.,  68,  1910 J&J 

Tol.  P.  &  West.,  Ist  7fl,  1917.  ..Q 
do  lar  jiref.  Inc.,  cony. 

do  2d  pref.  iiic 

Cons,  mort.,  78, 1907,con.,oxl)-F 

1st.  St.  I,,  div.,  7s,  1889,  ex.F&A 

Gt.  Wc8t.,Tll.,l«t.78, '88.eX-F>it.\ 

do  2d,78,  •93,ex.J[&N 

Q'ncy  &  To].,  Ist,  7»,'90,  ex.M&X 

111.  &  S.  la..  1st,  7s,  '82.,  ox.F&A 

BtUK.C.  &  N.  (r.c8t.&  R.),76.:M&.s 

do    Oiii.Div.,lst7s,1019..V&O 

do    tTarln.  Br.,  6.^,  1919.F&  A 

do    No.  Mo.,lat  M.,  1895.J&,1 

Wab.  Fund.  1907-Var.  7s.  F&A 

do  Various  Os F& A 

Warren  (N.J.)— 2d  M.,  7»,  190O 
W.  Jersey— nehent.  6»,  1883 . .  M&8 

Ist  mort.,  68, 1806 J&.I 

Consol.  mort.,  7a,  1890 A&O 

W.  Jpraev  &  At.  Ist  M..t)«191O.\l0K.s 
Wcsfn  Ala.— l8l  .M.,  88,  '88. ..A&O 

2a  mort.,  8a.  ifiiur., '00 A&O 

West.  Md.— End..  1st,  68,00..  .I&.I 

Isi  mort.,  «8,  1800 J&J 

End.,  -id  mort.,  Os,  1890 J&.1 

2d  mort..  pref.,  6s,  1895 J&J 

2d.  end.  Waah.  Co.,  68,  1890  J&J 

3d,  end.,  Os,  1900 J&J 

WeafnPenn— Ist  .M..  Os,  '93. .A&O 

Pitts.  Br.,  lat  M..  «.s,  '96 I&.1 

Wheeling' Ji  L.Eric— lat,  0«,g..  1010 

Wilni.Ciiliiinbia  &  Aiit;iista,  Os 

Wll.A:  Welilim— 8.  F.,  7a,  g.,  '90.  J&.I 
Winona&St.Pet.— latM.,78,'87.J.U 

2d  mort.,  78,  1907 M&N 

Wis.  Cent.— lat,  78,  coups,  unfund. 

l8t  series,  new 

2il  scries,  new 

Wis.  Viillev-i8t,  7a.  1909 1.tJ 

Won'r*  N.isluni— 5s.  '9:t-'95. .  Var 

NttJii.  .Si  Hocli..  (joiir.,  iia.  '91.A &0 

ItA I latOAD  STOCKS.    Par 

Alalmtna  (.'(-ntrai 

Ala.  (it.  Soiitli.-l.im.,  A.,  68,i>rcf.. 

Liiii.,  U,  eoiii 

Albany  Jk  .Snsiineh.,  Guar., 7...10I1 

AlleL-licny  Valley .50 

AteliLson  T.ii>eka  >t  Santa  Fe..lO0 

Atlania  A-  Cliarl.itti.  Air  Line 

Ateliison  ,V  <ln-,it  Westt-rn     ..      .. 
Atl.  A-  St.  I.aw.,ieii,TOd,0,  £....100 
Augnsta  &  8av.iuiiali,loa8ed...l0'i 

Baltimore  &  Ohio 1001 

do  Prer.fi KiOi 


Bid. 


70 
KM) 

OJ 
lOli^t 
1-JO 


10.: 


110 

07 
II)0>.1 

7H 


■101a 


tno 
J121 

I    ll.j>2 

118  " 

l-Jt 

121 


10i>4 


Auk. 


7.S 
106 

09 
107 


137 
112 


78% 
01!% 
91 


96 


52 
49 

118' 

123 

116>s 

117 

118>a 

I2414 

128 

129 

109  "s 


110 
10.) 
106 

i'()7' 

40  Hi 

"l'2 

1 

4OI2 

3-) 

1103 

1130 

100 

8.) 

112 

112 

93 

.57'* 

loo's 

109 


110 
3-i>a 


116 


113>4 

114 


114 
107)4 
108 
110 

13 
3 

501a 

36 
104 
135 

no 

90 

1171a 
115 

97 

1003e 
UOia 
108 

"55' 
101 
93 
105 
117 


Railuoad  Stogkji. 


106 

iofial- 

ibo 
100 
11212 
1161a 


llOH 
112 


114 


114 


117 
117 

no 

110 

116 

1071a 

112 

123 


110i« 

118 
107 


701a 

53 
1131s 
102 
102 


U0% 
3% 


13'; 

78'8 


125 


117 
102 
l'-'3ii 


110^ 

120 

120 

II8I3 

U" 


108 
118 


IIII4 
120 

i25"' 


80 

551a 
115 
1021a 
10218 


ei4 

128 


I3714 
9 


1971a 


Bait.  &  Ohio- -Continued— 

Bait.   A  Ohio,  '2il,  nref 

Washlniftou  Braneli 100 

Purkersburg  liranch 100 

Boston  A  Albany 100 

Host.  Clint.  FItchli.&Now  Bed. 100 
do  do  Prof  100 

BoBt.  Con.  &  Montreal 100 

do  Prof..  0...  100 

Boston  Hartford  &  Erie  new  

do  do  old 

Boston  A  T,owell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  prof. 

Boston  A  Providence 100 

Boston  Kevero  Bench  A  Lyuu..l0<) 

Brooklyn  IClevatcd  

Brooklyn  &  Montaiik 100 

do  Pref 100 

Buff.  N,  Y.  &  Erie,  leased KM) 

Bullalo  Pittsburif  A  Western 50 

do  I'ref.   . 

BnrllnKton  C.  Rapids  A  North..  100 

('airo&Ht.  Louis  

Cairo  &  Vine  pref.  5p.  c 

California  Pacitlo 

(.'auibridge  (street),  Boston 100 

(Jamduu  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawissa 50 

do        Old,  pref .50 

do         Now,  prof .50 

Cedar  Falls  A  Minnesota 10(» 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  lat  pref 100 

do  2dp'ref 100 

Central  of  New  Jersey 100 

Central  Ohio ,50 

do  Pref ,50 

Central  Paclttc 100 

Charlotte  Col.  &  Aug 1 00 

Chesapeake  A  Ohio,  common  .100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Clieahire,  pief 100 

CliicagoA  Alton 100 

do  Pref., 7 100 

Chicago  Burlington  A  Qniiicy..lOO 
Chicago  A  Canada  Snutliern  . 

Tcago  A  Ejist  liiiuois 

Chicago  lowaA  Nelpra.ska 100 

Chicago  Milwaukee  A  .8t.  Paul.  100 
do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Prof.,  7.100 

Chicago  A  Rock  Island 100 

Chic.  St.  L.  AN.  0 100 

Chie.  St.  P.  Minn.  &  Om.,  com . .  100 
do  Pref.  100 

Chicago  A  West  Miehisran 100 

Cincinnati  A  Georgia  sub-si-iipiions 

Cin.  Hamilton  &  Dayton 100 

Cin.  Inilianap.  St.  Louis  A  Chic.lOO 

C'iu.  Sandusky  &  Clevelan<l 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  A  Tndianaiiolis. .  100 
Clev.  A  Mahoning  V.il..  leased... 51' 

(.'lev.  &  Pittslmrgli.  guar.,  7 50 

Cotumltia  A  Greenville,  pref.. 
Col.  Chic.  &  Indiana  Central. ..100 

Oolumbius  A  Hocking  Valley 50 

Oolumbus  &  I'ole'lo 

Columbus  &  Xonia,  guar.,  8 .50 

( 'oncord .' 5V 

Concord  A  Portsmonth,gnar.,7  lOO 

Oonnectlcnt  A  Pa3aurap.sio 100 

Connect  lent  Kiver 100 

Danbury  A  Norwalk 50 

l>ayton  A  Mlcliigan,  guar.,  313.. .iO 

do  '  Pref.,  guiu-.,  8.50 

Dataware  A  Bound  Brook......  100 

Delaware  Lack.  A  Western .50 

Denver  A  Rio  Grande 100 

do  subs.  new. . . . 

dt.  subs,  old 

DonverS  '.P.  APacifle lOd 

Des  Moines  A  Fort  Dodge 

do  do  Pref 

Dut.  Lau.sing  A  Nortliem.  com  .100 
do  do         Pref.  100 

Dubuq\ic  A  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  A  Ga.lOO 
do  do  Pref. 

Eastcni  (Mivss.) 100 

Eastern  in  N.  H 100 

Eel  Kiver 100 

luiira  A  WilUamsport,  5 ,50 

do  i?ref.,7..50 

Erie  A  Pittsburg,  guar.,  7 50 

Fitcbburg 100 

Fllu  t  A  Pcro  Marquette 

do  do  Pref 

Frankfort  A  Kokorao 50 

Georgia  Railroad  &  Bank'g  Co.  100 

Oranil  Rapids  &  Indiana 

(;rand  River  Vall<^y,  guar.,  .5..  100 

Green  Bay  A  Minm-sota 

Hannibal  A  St.  Joseph 100 

do  Pref.,  7..  100 

HarrlsburgP.  Mt.J.Al<.,guar.,7.i)0 

"Ilgbhind  (street),  Boston 100 

Houston  AToxivs  Central 100 

Huntingdon  A  Bi-oad  Toil 50 

do  do        Prof.... 50 

nilnols  Central 100 

Indiana  Bloomlngton  A  West.,  now 
International  &  Gt.  Northoni  .100 


Bid. 


21»8 


75 


:fl3 

12 
1241a 
20 
27 
83i>8 


Auk. 


132 

125 

200 

12i« 

131a 

168 

160 

46 

48 

131 

132 

lot 

105 

lia 

1% 

»H 

's 

115 

116 

1,53 

l,')3ia 

25 

27 

56 

50 

164 

166 

120 

122 

26 

15 

25 

32 

42 

Railroad  Stocki. 


21% 


82 


97 

15 

125 

"23' 
63»8 


251a 
151 


92% 

47 

51 

80 

55 

261a 

38 

28 

61 


1311a 

10 
100 
157 

nils 


57 

56 
251a 
152 


03 

481a 

891^ 

56 

27I2 

40 

20 

63 

.201a 


13 


58 
114% 


131i3|l:m!j 
123%  l'.J4 
136  130 
134%  137 


75 

30 

101^ 

85I3 


24% 
^53 

Sola 


139 

85 

2038 
173 
1'20 
147ia 
IOOI4 
120 

»5ifl 
160 

70 


80 

39 14 
101% 

86  i 
27  lap 

90 


town  Falls  A  Sioux  aty 100  87<4 

Jetl'v.  Mad.  &  Ind'p's,  I'whI,  7,.KK»    

Juliet*  Clileago,  guar..  7 KK)  138 

iKansaiit'ity  F't,  HitottA  Gulf.   100  92 

t          do                at)          pref  .  100  I3« 

KeokuK.VDcs  Moines 100  15 

do                      Prof 100  30 

Ijike  Erie  A  Western 1< W  52  ■« 

l.ake  8I101  e  A  Mich. 80 100  1'2'J% 

Ij'blgh  Viilley 50  }6|if 

Little  Rock*  Fortflmlth KM)  79% 

Little  MIninl,  leased,  8  guar .50  146 

Little  .S<:buylklll,  leuaotl,  7 50  i.55>a 

I.i<>Tig  Island .M)  45 

Uiutsiana  A  Mo.  Riv.,  Com 100  18>« 

do  Pref.,  gnar 

Louisville  A  Nashville KJO  9» 

I^oulsvllle  New  Albany  *  Cblc.lOO  HIi 

Lynn  *  Boston  (street) 100  139 

Jiacon  A  .\uguata 

.Maine  Central 100    

MatKrIiester  A  Lawrence 100  139 

Manhattan  lii'iu'b  Cu 100  28    I 

Manhattan  Railway \0t>  20% 

.Marietta* Cincinnati,  1st  prof. .,50  llia 

do                   '2d  prof... 50 1  9 

Memphis  &  Charleston :...'25l  7.5 

.Metropolitan  (street),  Boston. ..30|  §77 


Bid. 


87% 

ico- 


ns 

1.37 

20 

40 

52>s 
12Z''g 

02' 

80 
I48I4 

52" 
18i« 


05% 
85' 

ua 


24 's 

55 

86 


140 


1237e 
87 
00 
12 


15 
35 

78 
113 

82 


5. 


18% 

32% 

49I3 

91% 

63 

40 

35 


150 

32 14 
101% 


14 

9414 
11214 


142 

87 


524i« 


42 


00 

21 

185 

130 


101 
125 

OUifi 
170 

70 


141 


121 

87 
01 
21p 


18 

38 

80 

114 

87 


18% 

32% 

50 

02 

70 


60 


151 
32I3 
lOV 


18 


IC 

05 

1141? 


1421a 
90'-3 
14i« 
243e 

I2713 
42 


Metropolitiin  Elevated 

Mexican  N.itional | 

I  do  Subscriptions I 

I  Michigan  Central 100] 

iMiddleaex  (street).  Boston 100 

iMidland  of  New  Jersey 100 

LMil.  I^kc  .Shore  A  West.,  pref.. 100 
[Mine  Hill  A  8.  Haven,  leased.... 50 

'  Missouri  Kansas  A  Texas 100 

do  do  Scrip 

Missoari  Paclfle 109 

.Mobile  A  Ohio  RR.,  assented. ..100 

Morris  &  Essex,  guar.,  7 50 

.Nashville.  Chat.  &  St.  Louis 25 

Nashua  A  I»well 100 

Nashua  &  Rochester,  guar.,  3.  .100 
Xewburg  Dutchess  A  Conn.,  pref, 

Xe  w  Jersey  &  New  York 

Xcw  Jersey  f^outhern 

N'.  lA^ndon  Nortliern. leased, 8..  100 

S.  Orleana  Mobile  &  fexaa 100 

.v'ew  Orlcana  Paiitlc  subseriptlons. 
.V.  Y.  Central  A  Hudson  Rlv....l00 
N.  Y.  Chic.  *  St.    Liiul»-.subscrlp 

\ew  York  Elevated.. .,r. 

Sew  York  A  Harlem .50 

do  Pref 50 

N.  Y.  L.  Eric  A  West 

do  Pref 

New  York*  New  England 100 

N.  Y.  IT.  Haven  A  Hartford  .  ...100 

N.  Y.  OutaiioA  Western 

do  do  Prof 

New  York  Providonee*  Boa. ..100 

Norfolk  A  Weat.(jru,  com 

do  do       pref 

North  Pennsvl  vanl,-* .50 

North  A  South  Alabama 

Northern  Central .50 

Northern  New  Hamiwhlre 100 

Northern  Paelflc,  common 100 

do  Pref li)0 

NorwichAWorcester.leaaed.lO.  1 00 
Ogdensburgh  A  Lake  Champ...  100 

do  Jlr6f.,8.  .100 

Ohio  Central 7:^ lOOl 

do  Subacriptloua 

Ohio  &  Missisaiiipi . . ,. 1"0 

do  Pref 100 

O  nio  Southern 

Old  Colony lOli 

Oregon  A  Callfoi-nia .  _ . . . 
Oregon  Traiis-Continenial 
Oswego  A  Syracuse,  guar.,  0..  ...50 

Panama „>.. 100 

Paris  A  Decatur.. 

Pennsylvania  Itailrsiad .50 

Pennsyl vaida  tJompany 50 

do  Prof 50 

Peoria  Decatur  A  Evaii8vllle..l0t' 

Philadelphia  A  Erie. 50 

Philadelphia  &  Reading .50 

do  Prer.,7 50 

Phila.  &  Trenton,  leased,  1 0. . .  lOo 

Phila.  Wllraingtim  &  Bait. ,50 

Pittsburgh  Clueinuati  &  St.  L....50 
Pittab.  A  Counells vllic,  leased. . .  50 

do  do  Pref. 

PitUb.  Ft.  W.  &  Ohio,  guar.,  7.100 

do  Special.  7. 100 

Portland  SaooA  Port8m.,l'8ed  6 100 

Port  lloval  &  .\u.gusta 

Portam'th  Gt.  Falls  &  Conway.  10 

Providence  &  Worcester.... 100 

KcnsseUier  A  Saratoga. KX) 

Beiiublican  Valley,  d<>fetTed...lOO 
Ric  mumd  A  *lle..  subscriptions.. 

Kiclimoud  A  Danville 100 

Blchmoud  i"rod.  &  P.  common.  100 

do  do      Guar.  7 lOo 

do  do  « 

Richmond  A  Petersburg 100 

Richmond  York  River  A  Ches 

RochestcrA  Pittsburg 100 

Rome  Watcrtowu  &  Ogdeusb  .  KM) 

Rutland 100 

do         Prof.,  7 100 

St.  Joseph  A  Western 

St.  Louis  Alton  A  Torre  Haute.  100 

do  ■1»  Pref.  100 

Belleville  A  80.  III.,  pref 100 

St.LouU&San  Fran 100 

do  Pi-ef 100 

do                  1st  pref..  100 
St.  Paul  ADnluth 100 


1160 
:<2 
211 

7.'» 

78 

799» 

35' 
Adfs. 

93ie 
130 

34' 

45I4 


79 
25 
10 
93 

129 

28 

4514 

6II4  . 

."9%|    30»8 

62        68 
102T8  102»8 


33 
124 

82 

150 

59 


7 

1«8 


25 

141% 

15 

98 


42I4 
84 13 
71 
182 
291a 


143 


3658 

'  27" 

52% 
112 

3!<l3 


34 


87 

1.55 

60 

15 

9 

I's 


35 

14158 

30p. 


423g 
841a 
73. 
184 
30 


1.52 


57 
6014 
32 
5314 
114 
40. 
791a    7!'\ 


160 
4C 


26 


37 
103 

23 
1'27 

;.")8 
73 


161 
46> 

26*4 


3739 
105 


36 


31 


1-2719 
60 
77I9 


}67i9l  68 

i 

14       20 


139 

i"l6 

25 

27 
133 
140 

09 

iosia 

i'a'i 

107 
90 
90 
30 
30 

aM 
28>s 
15 
»3ia 
971a 


4ft 
70i« 


32 


140 

iW 
35 
28 

134 


100' 

i«dlg. 

110 


99% 

30" 
30 

5>9 
2» 
20 
431fl 
97 19 


46 

7H« 
107 
32 


*  Prices  nomiiial    no  late  transactions.       t  PurcUiwer  also  pays  aOoruoiUuteost.       ;lu  London.       5  Q  lotation  per  share,       p.  Premium. 
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GEN^ERAL    QUOTATIONS    OP    STOCKS  AND    BONDS— Coxtixued. 

For   Eiplanatlons   See  Notes  at  Head  of  First   Pa^e  of  Qaotatlons. 


Eailboad  Stocks. 


Bid. 


RR.  STOCKS 

Continued. 
Bt.Paiil&  Diil.,iireMOO 
Bt.P.Mlnii.&Man.lOO 
Bcloto  Valley 
Bcab'il  &  IJoanokelOO 
do  Guar..  100 
Eelma  Bonio  &  Daltou 
South  Boston  (8tr.).50 
Sontli  Carolina. ...100 
Bo.  &,  No.  Alabama 
8'west.,Ga.,g"d,  7.100 
BjT.Bmp.  &  N.  Y.lOO 
Summit  Braiicli,Pa..')0 
Terre  H.  &  Iiul'uap.50 
Tex.  Cent.  &  St.  Louis 
Texas  &Pacitlc... 100 

do  Subs 
Texas  <fe  St.  Louis.subs 
Tol.  Dclpli.  &  Bur.lOO 
Tol.  P.  AWarsaw  .100 
do  1st  pf.  100 
do  2dpf..l00 
tr.  N.J.  KR  AC.  Co.lOO 

Union  Pacitie 100 

do  Rights 

Tt.  &  Can., leased. 100 
■V  t.&  Ma88.,l'scd.C.100 
Vlcksb.  &  Meiidian 
Wab.  St.  L.  &Pac.lOO 
do  Pref.lOO 

Wnrr'n(N.,T.),l'6'd,7.50 
Westell.  &  Pliila.,pf.50 

West  Jersey 50 

West  Jersey  &  Atlantic 

Western  Maryland 

Wil.  Columbian  Aug.. 
WiI.&Weld..lsd.,  7.100 

Wisconsin  Central 

do  Pref. 

Worc'ter&Na.'sbua.lOO 

CANAl,  BONDS. 

Albermarle  &  Cbes.— 

1st,  7s,  li)00...  .J&J 

Clesap.  &  Belaware- 

lstmort.,6s,'86J&J 

Cbes.&O.— Gs,  '70.Q.-J 

Del.'Div.— Gs,  '78. J&J 

Del.  &  H.— 7s,  '91  J&J 

1st  ext,  1891.. M&N 

7e,  1884 J&J 

Coup.  78.  1894. A&O 

Eeg.  78, 1S94..A&0 

let  Pa.D.cp.,7s,M&S 

do        reg.  78,M&S 

James  Eiv.  &  Kan.— 

Istmort.,  6s... M&N 

2dmort.,  6s..  .M&N 

I/eliigh  Navigation 

68,  reg.,  1884.... Q-J 

ER.  68,  reg.,  '97,Q-P 

Deb.68,  reg.,'77,J&D 

Conv.68,reg.,'82J&D 

do  68,g.,rg.,'94M&S 

68,g.,cp.&rg..'97J&D 

Cons.M.,19il7sJ&D 

Louisville  &  Portl.— 

3dmort.,68, 1881. 

4tli  mort.,  68, 1886 

Morris— 

.,  Boatl'n,reg.,'85A&0 

New  mort 

Pennsylvania— 

6s,  ooup.,l9IO..J&J 

BchuylkiUNav.— 

1st  M.,(!s,  1897.Q-M 

2d  M., 6s,  1907.. J&J 

Mort.  6s,  cp., '95  J&J 

68,imp.,ep.,'80M&N 

6s,bt&car,1913M&N 

7e,l)t&car,1915M&N 

Busquehanna— 

Ce,  coup.,  1918.. J&J 

7e,  coup.,  1902... I&.J 

Union, l8t6.«. '83. M&N 

CANAl  STOCKS. 

.Chesapeake  &  Del. .50 

P«lD'^;l«>sed,8..50 
Wliigh  N.-vvigation..50 

Morris,  guar.,  4 100 

do  pl^,guar.l0..100 

Pennsylvania 50 

Bchuylkili  Nav...  '50 
do        do  pref.'so 

Busquehannn .50 

RIISC'I.LANGOVS 

RONDS. 
Anier'n  S8.Co.(PUll.)— 
68  R.  c,  189G..A&0 
-Bait.  Gas  Light  6s.... 
Canton  (Bait.)— 
•     « 68,(^,1904.  ..J&J 
Mort.  68,g., 1904  J&J 
.    yi>-RR,l«t,e«d.,6s. 
do  2d,cn<l.  Gs.g.M&N 
Colorado  Coal  &  Iron- 
ist consol  68. 
J|'l"'tal'JeKl.E8.mon. 
Gold  &  stock  Tel 
Mariposa  (iold  L.&M.1.1 
tons.  M.,  78, '86. J&J 
?;,^,"'-''ntil'' Real  Estate 
Oieg.u.AN,l8t,6.?,J&J 
Piillni'n  Palace  Car- 
f  J"  series,  8s,'87F&A 
4th  do      88,'92F&\ 
Deb'nt'rc,7«,'88A&0 
B°t'«'7''..'?-  1883  A&O 

8t.  L.  Bridge  &  Tun- 


82 
104 

35 
100 
105 
J. 

71 

41 

25 


Ask. 


82 


42 


20 
108 

■53' 

0 

94 


190 
120^8 
II2 

19 
130 

13 

47I4 

84% 


37 


16^2 

100 
110 

24 

44 

64 


60 


7II2 

45 

32 


21 


53 
10 
95 
27% 


MrSCELLANEOUS. 


IHOI4 
I2OI4 


20 
132 


47 12 


17 
110 

2414 

45 

65 


106 
120 


130 


106% 


119 


lOSJs 


100 


73 


615 

126" 
II9I2 


134 


109 


10713 

431s  .... 
■^4414    441o 


J1212 


111 

103 

106 
105 
119 
103 

00 
100 
103 


100 
109 14 

110 

I21I2 

107 


131a 


104% 
1083) 


J.'.*j7S'"-lS)2i).A&0:i29 


JJeeonstruc.  ccrtf s . 


110 

114 
125 
109 

165" 

131 


Spring  Valley- 
W.W.,l8ts,190G.M&S 

Sterling  Iron  &Ry.— 
Series  B.,  inc..  :894. 
Plain  income  6s,  '91. 

Western  Union  Tel.— 
78,  coup.,  lOOO.M&N 
7s  reg.,  1900-.M&N 
Sterl'e  Gs.  lOOO.M&S 

.msc<i.i<ANE:oi;s 

STOCKS. 

Aepiuwall  Laud 10 

Boston  Land 10 

Boston  Water  Power.. 
BrookUne  (Mas8.)L'd5 
Canton  Co.  (Bait.). 100 
Cin.  &  Cov.  B'dge  pref. 
Edison  Electric  Light. 

Edison  111 

Iron  Steamboat  Co 

Keeley  Motor 

Louisville  Biidge 

McKaySew'g  Macli.lO 

Maveiiok  Land 10 

N.E.Mtg.Secur.fBost.) 
N.  Hampshire  Laud  25 
N.Y.&  Tex.Ld.,Lim.  50 

Land  scrip 

O.  Dominion  SS. Co.lOO 
Oregon  Ry.&N.Co.lOO 
Pacillc  Mail  SS.  Co.lOO 
E>iUlni'nPalaoe  CarlOO 
St.Louis  B'dge.lstpref 
2d  pref.  certificates. 
St. Louis  Tunnel  RE.. 
9t.  Louis  Transfer  Co 

Sutro  Tunnel 10 

U.  S.  Electric  Light... 
EXPRESS  STCKS 

Adams 100 

Ajiierican 100 

United  States 100 

Wells,  Fargo  &  Co.  100 
TELEGRAPH 
STOCKS. 
American  District. 100 
American  Union  ..100 
Atlantic*  Pacific. .25 

Franklin 100 

Gold*  Stock 25 

luteniation'l  Oe'n.lOO 

.Mexican 100 

Mutual  Union 

do  subs 

Southern* Atlantic  25 

West.  ITnlouex-eerlOO 

TRUST    CO.'S 

STOCKS. 

Brooklyn  Trust 25 

Central 100 

Equitable 100 

Farmers'  Loan  &  Tr.25 

.Mercautllo 100 

N.  Y.  Guar.  &  Ind.lOO 
-V.Y.  Life  &  Trust.. 100 
Real  Estate  Trust.  100 

Union lOO 

United  States 100 

IMPROVEM'T    ^k 
CO>S'TH'N  COS. 
Am.  Cable  Coustruet'n 
Am.  Railway  Imp'mnt 
Cent.  N.  J.  Laud  Imp. 
Continental  Construe. 
Cent.  R'way  Construe. 
Col.  &  Texas  Coustruc. 
rnteriiational  Inni'mnt 
N.  Y.  Loan  &  Inip'mnt 
Xorth  River  Construe 
Oregou  Improvement 
do        1st  M.  bonds 
Pacific  R'way  Imp'mnt 
Scrantou  Construct'n 
GAS  STOCKS. 

Bait.  Conaol.  Gas 

Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brooklino,  Mass...  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.MasslOO 
Lawrence,  Mass. .  .100 

I^nwell 100 

Ljnin,  Mass.,  G.  L..100 
.Maid.  &  Melrose. . .  100 
.Vewtou&  Wat'u  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn.  20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wilhamsb'g,  B'klyn  50 
Charlest'n,8.C.,Gas.25 
Chicago  G.&  Coke. 100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n  20 
People's.  Jersey  C 
Louisville  O.  L 
Mobile  Gas  &  Coke.' 8 

Central  of  N.  Y 50 

Harlem,  N.  Y....  50 
.Manhattan,  N.Y...  50 
Metropolitan,  N.  Y.lOO 

Municipal loO 

Mutualof  N.  Y....IOO 
i""  Yt'ik,N.Y....lO0 
>«.  Orleans  G.  1.,. 


Bid. 


30 


:10G 


7 

8% 

8% 

4l£ 


800 


1410 
2" 
107 
234 

45 

31 


Ask. 


38 

121 
121 
110 


734 

8I2 
5 


1000 


15512 

48 14 
137 

;i04 

;48 

;i09 

70 

§$ll2 

160 

137 

86 
G7I2 
125 


48 


50 
25 

80 

isi" 
"92' 

80 
8738 


145 
175 

x245 

144 

xl29 

x410 


16 

3i« 

109 

3 

50 

35 


155 12 

481a 

ib'ii" 

50 

112 


Miscellaneous. 


$113 
250 


87 


48 


56 


90 


95 


200 
415 


52 

110 

30 

82 
30 


1712 
75 
14 
92 


87I2 


150 


150 


220  p 


56% 
805 

2812 
111 
109 
140 

99I2 

88I2 
127 
133 
163 

68 

99 
126 
105 
128 

50 

60 

60 

35 

60 

18 


22  p 

80 

15p 

94 

93 


i„  ,,,   :-  - 100 

N.  Liberties,  Phila.. 25  s; 

'Prle»,,„  T~; — iWashinirtoiKPl.il..    -^.v^ 

Price  nominal ;  no  late  transaction — ~ 


60 

89 
210 
148 
190 

70 
106 

67 


15 

8071a 

30 
IIII2 
110 
I4OI2 
100 

89 

129 

133 

165 

0 

too 

127 
108 
130 

52 

05 

02I2 

37 

63 


Portland,  Me.,  O.L.  50 

3t.  Louis  G.  L 50 

Laclede,  St.  Lotus.  100 
Carondelet.St.Louis  50 
San  Francisco  G.  L. . . 
MAN  UFACT'ING 

STOCKS. 
Am.B.H.S.M.(Pa.ll2i2 
Am.  Linen  (Fall  Rlv.) 

Amory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.). .  .100 
Barnard  Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (Jlass.)  1000 
Border  City  Mf!i:.(F.R.) 
Boston  Co.  (Mass.)  1000 

Boston  Belting 100 

Best.  Duck  (Mass.)700 
Cambria  Iron(Pa.)..50 
Chicopee (Mass.)  ..100 
Coclieco  (N.H.)....500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (Mass)  100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  E.)  100 

Franklin  (Mo.) 100 

Great  Falls  (N.  H.llOO 
Hamilton  (JIass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.  E.)  100 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
Lawrence  (Mass.)lOOO 

Lowell  (Mass) 690 

Lowell  Blcachery.200 
Lowell  Mach.Shop.500 
Lj-manM.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Meniniack(Mass)lOO0 
Middlesex  (Mass.).  109 
Nashua  (N.  H.)....500 
Naumkeag  (Mass.)103 
N.  E.  Glass  (Ma3S.)375 
Newmarket 


Bid. 


Ask. 


MlSCELL.lSEOns. 


1151a 

14 
63  H 


13812139 
1250  12 

179 

125 

224I2 
2183 
xl47>t 
1410 

190 
1025 


Bid. 

1^ 
30 
50c 

3 
15e. 

5c. 

o 

1114 

6 


200 
920 

lO^B 

89 


124 

815 
130 


180 


226 
2195 


1420 
19012 
1073 


205 
930 
11 
90 
102 
120 
125 
8'20 
153 


102 
IIII2 
117 
1210 


104 


27 

31 

150 

160 

SO 

90 

130 

131 

t  ParoUaser  aU j  p.iyi  ajsruol  iatsrjst. 


Pepperell  (Me.) 500 

Rich.  Bord'n(F.R.)  100 

Robeson  (F.  Rlv.)  1000 

Sagamore  (F.  Rlv.)  100 

Salmon  FaU8(N.H.)300 

Sandw.Gla.s8(Mass.)8i 

Shove  (Fall  Riv.).  IOl 

Slade  (Fall  Riv.)..  100 

StafTord  (Fall Riv.)  100 

StaiK  Mills  (N.IL)IOOO 

Teeumseh  (F.  R.).  100 

5b  p  Thorndike(Mass.)1000 

If  Op  TremontAS.(JI.i.ss)100 

40      Troy  C.&W.(F.R.|  500 

yy      Union  C.Mt.  (F.E.)  100 

■>o  p    Union  Mfg.  (Md.) . . 

\Vampanoag(F.R.)  100 
Washingt'n(Mass.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  E.)100 
WiUim'tic  Liuen(Ct)25 
York  Co.  (Me.) 750 

C0.4I.  &  miscEi,. 

MINING  STOCKS. 

American  Coal... 

Barclay  Co.al 

Buck  Mount'n  Coal.SO 
Caribou  Con.  Miu'g.lo 
Cent.Arlzoua  Min  100 
Colorado  Coal  &  I  loo 
Consol.Coalof  Md  100 
Cumberl'd  Coal&l.ioo 
Deadwood  Mining 
Excels'r  W.&M.Co.i'oo 
George's  Cr'k  C'l  (Md.) 
Homestake  Mlu'g  100 
r.«higli  &  Wilkes 
Little  Pittsburg 
Marip'sa  L.&HLCaiioo 
Ar  ,'*".  „  pref.  100 
Maryland  Coal... .100 
Montauk  Gas  Coal .  100 
New  Central  Coal 
N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Mlu'g  100 
Pennsylvania  Coal  50 
Pilot  Knob  I.  (St.L)  100 
Quicksilver  Min'g.ioo 

do  pref 

San  Juan  Sil.  Min  100 
|S.  Eapli'lSil.,Mob.l00 
i  .  do  pref.  100 
Spring  Mount.  Coal.SO 
Stand'd  Cons.  G.M.IOO 
Stormont \ 

BOSTON   niNING 

STOCKS.* 

A.Uouez ^  , 

Atlantic 25 

Aztec .)'-, 

Blue  Hill  (Me.) 10 

Brunsw'k  Antimony  5 
Calumet  &  He(!ia...23 


•1050 

98 

1050 

140 

400 

58 


110 
140 
1313 
135 
1030 
*170 


570 

965 

1800 

873 

300 

1350 

IIOI4 

200 

1380 

135 

iiJoo 

260 
760 
130 
80 
550 
2S30 
1060 
100 


225 
25 


94 12 
14 


86 
1300 


48 
2I2 

I'S 

5014 


100 
19 


33c. 

II2 

1% 
29I2 
12 

II2 
25c 
33 

3 

■42" 


3I2 


6I4 


1-85 


•34 


110 


•13 


•08 


2-75 

•13 

123 


1^05 
6 


•40 


63 

90 
212 
150 
192 

71 
IO7I2 

"0 


oin    I  i'Caf'iIPa  Silver 10 

280      Central -25 

II712  'Contentment  Silvers 

■V.-;r  [t^opper  Falls 50 

0414  |Dana 25 

iDawson  Silver !20 

l>ougl,as  (Me.) 5 

,1-n  ;v/.-.'  I^'i'ican  Silver 20 

•MlpO  1161  [  Franklin  ....  25 

,iKk     i3<'f4;  Haishaw  Silver  ....20 

000    |20'23  I  Humboldt 'Jo 

Hungarian 25 

Huron 23 

rnteriiational  Silver20i 

Mauhatt.in -23 

LMesnard 23 

|Minne.sota 25 

National 25 

lOsceola 25 

Pewabic .^25 

Phenix 25 

Pontiac 25 

Quincy 25 

Ridge 25 

Rockland 25 

Silver  Islet 25 

Star 25 

Sullivan(Me.)Silver  lOl 

Superior 25 

WintUrop 25 

GOI.D  A;  .SILVER 

MINING  STOCKS5 

,,„    ,  (N.  Y.  &  S.VN.  FRAN.) 

112    I  Alice 

II7I2  Alpha  Consol  G&S.ibo 

1260    Alta  Montana 100 

2(3      American  Flag 10 

IOd      .\mie 10 

233      Bald  Mount 

1430    Bassick ick) 

Bechtel 

Belcher  Silver 100 

Belle  Isle 100 

Belmont 

Best  &  Belcher 100 

Bodie 100 

Bonanza  Chief ] 

Breece 25 

Buckeye 5 

Buldomiugo 50 

Bullion 100 

Biilwer 100 

Calaveras 1 

Caledonia  B.  H 100 

California 100 

Carb.  Hill 10 

Centennial 

Cherokee 16 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 
147       Consol.  North  Slope... 

410      Consol.  Pacific lool 

59      Consol.  Virginia. ..100 

143      Copper  Knob 1 

115       Crown  Point 100 

Dabionega 1 

1333     Duudenberg 10 

145       Duuklu 

1100    Diirango 5 

180      Emp.  Utah 100 

1050    Eureka  Consol. ...  100 
Father  De  Smet . .  100 

30      Flndiey 1 

195      Freeland 25 

9.'>      Gold  Placer 23 

17      Gold  Stripe 

II212  Goodshaw 100 

90      Gould  &  Curry  S . .  100 

1310    Graud  Prize 100 

Granville  Gold  Co...  1 

Great  Eastern 1 

Green  Mouutaiu 10 

Hale  &  Norcross.  .100 

50      Harshaw 

212  Hibernia 

2      Highland  Chief  .... 

5014I  Horn  Sliver 25 

Horteuse 10 

Hukill 5 

8      Independence 100 

Iron  Silver 20 

105       Kings  Mountain 10 

20       Lacrosse 10 

—       La  Plata 

21-2      234  Leadville  Consol 10. 

Leeds 100 

Leviathan 100 

24       24      Little  Chief 50 

Lowland  Chief 50 

26       26       Lucerne 10 

„„     Mauhatt.in..... 10 

30       37       Martin  White 100 

May  Belle 100 

Mayflower 10 

.Mexican  G.  &  Silv.lOO 

Moose 10 

Moose  Silver 

Mono 100 

Navnjo 100 

Patagonia 

Penobscot 5 

Plumas 10 

Potosl 100 

Rappahauock 1 

Red  Elephant 10 

j  Rising  Sun 5 

Roblnsou  Consol..     50      1238 

ISacramcnto 10 

ISanta  Cruz 

Sierra  Nevada 100      15% 

216     217      .Silver  CUff 50      390 


Ask. 

~IH 

33 

100 

312 
20c. 
10c. 

214 

% 

11% 

61,! 


314 


50c. 

2I2 

2 14 
30 
13 

2 
50c. 
3310 

4 

"44  "■ 


3% 


6I2 


2^00 
•14 
■35 


13 
1^25 


914 


1^80 


•14 
1-60 
103 


6I4 


■12 


•35 
2-00 


205 


■05 
•60 
■60 


1134 


2I2' 
II1.J 
50c. 

3 

8I2 


24 

26" 

'37' 
243 
80 
15 
59% 

$i" 
$1 
50 
22 
3 


3 

I212 
75c. 

31-J 

9 


■25 

7 

•30 

"•40 

•85 


•04 
•19 


•50 
13  ia 


■80 

■70 
■20 


•30 


•33 


•45 


■06 
•20 
514 


2^15 


1-25 


1^23 


•80 


•40 


•52 

1478 
•34 
•73 


2-20 
■■•36 


1-50 


•18 


•23 

■19 
!30 


400 


}  In  LjaJja.       JQ  i)tat;o;i  p3 


is'aai-,3.       p.  Premium 
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GENERAL    (JUOTATIONS    OF   STOCKS   AND  BONDS— CojfCLUDKD. 

For  Explanation*  9oa  Note*  at  Head  of  FIrat   Pace  or  tlaotatlona. 


MiNtXO  STOCKS. 


COI.D  Sc  SILVER 
BIIIN1^«!»T«h:K». 

tl>STINlIl;I>. 

Bllvm'  Sut'^Kt.  nnw.. 
StrKnilcil.'k  Dim  ..10 

South  lioiUn 

emitli  liiilwiT 

Houtli  llitf.  new  ...2ti 

Spriii!:  Valley 1 

St.in.l.ii-d 100 

Ti,.i;^i 100 

Th.  Till) 100 

Tilnitv 10 

Tusdimra 100 

Unadlllrt , 

Union  ("onaol 100 

V.  (IcW.  O 10 

■W'lllsiliirp 

U.\^K   STOCKS. 

HALTIMOUE. 
Bnnk  of  llultlnioro  100 
Bank  of  (_'oninicrco.2.') 

Clu'.iaiM'akc 25 

Citizens' 10 

Com.  A:  Farr-cri)'. .  100 
F«rmOT.s'  B'k  of  Md.30 
Fanners' &  .MoicIi..40 
Fannors'iSiiMantor8'2."i 
First  -Vat. of  Bait..  100 

Franklin 12'ii 

Ocrniun  Auiorioun 

Howard 1 

Marino 30 

MiMhiinlcs' 10 

Mill  liaiit*' 100 

Natii'iiial  B^xcli'go.  100 

Peoplf'si 25 

SoroMil  National  ..100 
Third  National.. ..100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.).. .100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Comnierco 100 

Commonwealth ...  100 

Continental 100 

Eagle 100 

Eliot 100 

Exchange 100 

Everett 100 

Fancuil  Hall 100 

First  National 100 

First  Ward loo 

Fourth  National. .100 

Frcemaus' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather ...  100 

Howard 100 

Manuf.icturera'..  .100 

Market 100 

Market  (Brighton) .  100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.  B.)  100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon...; 100 

Kew  England 100 

North 100 

North  America 100 

Old  Boston 50 

Pacific 100 

Peoplo'si 100 

Bedemption lOO 

Bepu'olio 100 

Kevere i(X) 

Kockland loo 

Second  Nat lOO 

Security loo 

Bhawmut 100 

Blioo  tk  Leather. ...  100 

Btatc 100 

BuHolk 100 

Third  Nat 100 

Traders' loo 

Tremont lOO 

Union 100 

Washington lOO 

Webster loO 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National."."'!""' 

Fulton 

City  National'.'."."."  "" 
Coinmereial ... 
I-ong  Island...!'.;; 
Manufacturera".  ..'.'... 
Mechanics' 

Nassau ;;; 

Brooklyn  Tnist!;;'"' 

CHAKLE.STON. 
B'lcofClias.(XBA)100 
First  Nat.  Chas..  .100 
People',1  National.  100 

CnifAGO. 
Commercial  Nat . .  .100 
g<'™E''eli.Nat...lOO 
FUth  National  ....loO 


Bid.    Ask. 


■35 
•25 

"26% 


•08 


135 
17 


15>a 
11219 

31 

47^ 

41 
130 


100 
91s 
31 

11% 
130 
117 

20 
150 
107 

801a 

29 

153 
127 
118 
108 
130 
l'J7 
100% 

08 
176 
120I2 
126% 
14.51.2 
131 
1311.J 
121 
121I2 
12OI2 
1461s 
117 
133 
210 
110 
109 
123 
113 
122 
1191s 
130 
IIOI3 
113 
135 
127 
2,55 
130 
112 
149% 
126 
203 
1261a 


•40 
G 

"•10 

•09 

13% 

i'di 


140 

IS 


161s 


50 
43 


110 
10 
35 
12 


21 


82 
30 

154 

129 

IISI2 

110 

131 

128 

107 

100 

180 

122 

147 

140 

13112 

132 

122 

122 

121 

147 

11719 

I3319 

215 

112 

111 

l'2.iis 

uaio 
12219 
120 

131 

111 
11314 

140 

I2719 

260 

131 

113 

150 

128 

205 

128 


Baxk  Stocks. 


Bid.  Ask 


1.52  113.J 


I43I0 
llOifl 

63 
115 
164 
3  35 
:.31 
125 
140 
153 
180 
I25I9 
II6I9 
12719 
1'2.^ 
IIOI2 
lOoinlOO 
12.515.120 
151ii;i53 


144 
120 
64 
110 
167 
137 
133 
1251.. 
Ill 
I5319 
190 
126 
117 
128 
1J.5 
111 


139 19 

114 

170 
110 
220 
110 
240 
105 
100 
96 
180 
170 
150 

94 
145 
116 


140 
115 


113 
230 
115 
200 

i'0'3' 
100 

18.> 
190 


Flrnt  National 100 

lllilii  and  U>ather 
Home  National  ...100 
.Merehants'Nat..  .100 
Nat.  irkof  niinols.lOO 
Northwestern  Nat.  100 
Union  .Vatlonal... 100 
Un.SInekY'dsNat.lOO 
(•IN('INN.\Tt. 

Citizens'  National 

first  National 

Kdiirlh  National 

(ii  rnian  National 

MiTiliants'  National.. 

.Milropolltan  Nat 

Nal.  Lal.itBk.ofCom. 

Second  National 

Third  National 

Union  Nat 

HARTFORD. 

mna  Nat 100 

American  Nat 50 

Charter  OaU  Nat ..  100 

City  Nat 100 

Connecticut  River  50 
Far.  &Mech.  Nat.  100 

First  Nat 100 

1 1  art  ford  Nat 100 

MeicantlIeNat....lOO 
Natiimal  Exchange. 50 

Phienlx  Nat 100 

State 100 

LOUISVILLE. 
Rank  of  KentuekylOO 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  ToliaccolOO 
Farmers'  of  Kj-  . . .  100 
Fanners'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co. 's. 100 

German 100 

German  National.  100 

Kentuckj'Nat 100 

Louisv.  Banking  Co. 40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

TliirdNatlonal....lOO 

Western 100 

West.  Finan.Corp.  .100 

MONTREAL. 
British  N.  Amenca.... 

Commerce 50 

Uouiiulon 50 

Du  Feuple 50 

Eastern  Townships.  50 

Exchange 100 

Federal 100 

Hamilton 100 

Hixhelega 100 

Imperial 100 

Jaciiues  Carrier...  100 

iMaritime 100 

I  Merchants' 100 

j  .Mol.sons 50 

.Montreal 200 

Nationale 50 

Ontario 40 

'Quebec 100 

|8tand.ird 

iTorouto 100 

lUnion 100 

I  Vllle  Marie 100 

'      NEW  ORLEANS. 
Canal  &  Banking.  .100 

Citizens' 100 

jGermania  Nat 100 

j  Iliberuia  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

j  .Mutual  Nat 100 

.S'ew  Orleans  Nat. .100 

tPeople's .50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers  &  Drover825 
Central  National. .100 

Cliase  National 100 

Cli.athain 25 

Clieinlcal 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

FourthNational. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .7.5 

Gennania 100 

Greenwich 25 

Grocers' 30 

Hanover 100 

ilmimrters'  <t  Tr...lO0 

Irving 50 

Loatlier  Mauufts..lOO 

Manhattan 50 

.Maiiuf.  &  Merch't3.20 

Marine 100 

.Market 100 

Mechanics' 25 


160 
213 
1.^0 
130 
130 

i'Jo" 

125 
230 
120 

130 

73 

136 

93 

54 

130 

118 

170 

127 

70 

170 

110 

142 
06 


90 
104 


145 


104 
133 
130 
200 
125 
131 
105 


147 
117 
107 
113 

103 
14;< 
I7II9 

90 
116 
146 
145% 
118 

S5 
127 
105 


I62I9 
215 


135 
132 
130 


130 
235 
130 


/o 
110 

07 

56 
1.32 
123 
173 
130 

80 
172 
114 

144 

97 
I38I9 
130 

92 
105 
108 


104 


135 

1381* 

210 

130 

136 


106 


IO3I2 
I4314 


92 12 
II7I2 


I46I9 


126 
117 
197 

94 

77% 
106 
107  4! 
151 

93 

94 


xl20 
129 


100 
116 
105 
58 
119 
115 

110 
126 
230 

il21 
125 

;160 


:1781 

J240 


14819 


150 


;8oo 

125 

;i35i9 


150 
90 


13H9 
220 


150 
140 


120 
150 


128 
100 


12014 

US 

19912 


Baxk  Stocks. 


73 
110 
109 
158 

98 
100 

130 

125 

138 


124 
105 
120 


60  Is 
125 
120 


1'25 


125 


135 19 


155 


Uechanles'  B.  As«'u50 
Mcohaiiies' ik  Tr..  .25 

Mcrcnntllo 100 

Merchants' 50 

Merchants'  £xob'ge50 

.Metropolitan 100 

Nassau 100 

New  York 100, 

N.  Y.  Nat.  Exch'gelOO 
Now  York  County. 100 
Ninth  National. ...100 

North  America 70 

North  River 80 

Oriental 25 

Paclflo 80 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

State  of  N.Y 100 

Tradesmen's 40 

(Tnlun .50 

PHILADELPHIA  5 
B'k  of  N.  America  .  100 
Central  Natioual..lOO 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat.50 

Ei.ghth  Nat 100 

FlrstNat 100 

Famiers'AMecli.N.lOO 

Girard  National 40 

Kensington  Nat .50 

Manufactiirer8'Nat.'25 

Mechanics'  Nat 100 

Merchants'  Nat. . 
Nat.  B'k  Commerce. 50 
Nat.B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic.  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat 100 

Seventh  Nat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

PORTLAND,  ME 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'. 100 
RICH.MOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirgiulalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce. .  100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old 

Merchants'  Nat  ...100 
St.  r»ui3  Natioual.lOO 
Third  Nati0n.1l.... 100 
Valley  National. ..100 
SAN  FR  ANCISCO. 

Bank  of  California 

Clay  Street  

FirstNat.  Gold....  100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Nat.Gold  Baiik.&  Tr.  Co 

Pacific 

Wells,  Fargo  &  Co 

FIRE     INSUa'CE 
STOCKS. 
BALTI.MORE. 
As.sociate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'oe.  18 

Howard  Fire 5 

.Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  F.  &  M..100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

EUot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Ma.ss.  Mutual 100 

Merc.iutile  F.  &  M.lOO 
Neptune  F.  &  .M...IIX) 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  <fc  Leather.  ..lOO 
Washlnsrton KM) 


Bid.  AA.   IxsDRA.HCE  Stocks,   Bid.  Ask. 


;120 
131 


1021a 
103 
:140 


;120 

:ioii9 
;ioo 


140 
165 
110 


144 


130 
123 


149 


243 
W 


60 
61 


135 

89 
61 


218 


100 


103 


110 


170 

ii'i' 


123 
120 


112 


65 
I'l'o 
"361J 


110 

57 
160 
154 
1.54 
110 
152 

25 
135 
112 

9219 
130 
105 

350 

200 
130 
260 
98 
104 


103 

99 

100 

150 

ii's 


128 


7 
27 
26 

719 

4 


im 

150 
151 
151 

891a 
119 
150 
13S 

60 
142>s 

116>9 

144>« 
132 
153 
145 


149   150 
153   100 


115 

59 
162 
156 
155 
112 
154 


95 


107 


118 


101 
193 


85 
120 


Ills 

153 
153 
152 

90 
122 
132 
192 

63 
143 
120 
143 
133 
1.56 
133 


CINCINNATI. 

Amazondii'w  stock)  20 

Clnrlnnatl ....M 

Citizens' 20 

Commercial 25 

Eagle 100 

Entrn>ri«e 20 

Kiu^eka 20 

Firemen's 20 

Uemiaula 20 

Ololie 20 

.Mercbants'A  Manuf  20 

Miami  Valley .50 

National 100 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN. 

iEtna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford loo 

National 100 

Orient 100 

PhcEnIx 100 

Steam  Boiler.. 40 

I.,ONDON. 
Commercial  Union. £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  i  L.  .25 
I.,ondon  As8.C0rp.i2i9 
LIr.  &  Loud.  <&Globe.2 
North'ii  Fire  &  Life  .  .5 
North  Brit.  &Mer.  8% 
Queen  Fire  &  Life..  .1 

Ro.val  Insurance 3 

NEW  ORLEANS. 

Crescent -Mutual 

Factors'  and  Traders'. 

Firemen's 

Oermania 

Hihernla 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exoh...lOO 

Bowery 2.5 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemcnls  Tru.i?t 10 

Frank.ifc  Emp'ium 
Gonnaii-.^merican  100 

Germauia 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 80 

Hoffman 50 

Home 100 

Howard 50 

Importers'  &  Trad . .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Maniif .  &  Buiiders'lOO 

Manhattan 100 

Mecb.  lie  Tradcra'. .  .25 
Meohanlos'  (B'klynl50 

UeroantUe 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 3719 

New  York  City.... 

N,  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Paclflo 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

ReUef 50 

RepubUo 100 

Rutgers' 100 

St,  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuy  vesant 25 

Trndesnien's 25 

United  States 25 

Westchester 10 

Wllllumaburg  City..  50 


83 
140 
110 
160 
110 


150 


107 


1.35 

75 

130 

150 

210 


138 
205 
140 
115 
213 
65 

25 
79 
157 
81s 
66 
21>8 
55I9 
66 13 

4 
30% 

xlllH 

118 

62 

no 

110 

3319 

84 

59 
111 
108 

3714 

61 

29I9 
116>9 
125 

160 
113 
200 
200 
195 
160 
125 
135 

60 
100 
230 
220 

95 
105 
120 

OS 
110 
120 
180 
155 
120 
270 

60 
139 
155 

60 


115 
78 


110 
105 


100 

"so" 


245 

29 
I4» 
30O 
I4& 
12a 
2l.f 

75 

27 

81 

162 

S\ 

68 

21Tg 

5S 
67la 
4% 
3Ht 

113 
119>a 


120 

117 

41 

103 


114 
39 
62U, 


no 

130 

170 
116 

2"l6" 

i"75" 

130 

143 


1.55 

160 

120 

124 

95 

73 

150 

200 

210 

60 

68 

93 

70 

112 

120 

60 

70 

140 

1,5<> 

106 

110 

160 

150 
80 
120 
110 
150 
115 
60 
160 
110 
183 
lOS 
220 
123 
200 
115 
135 
87 


150 
60 
130 
100 
62 
115 
103 
130 
115 
210 


105 
246 

ibo" 

110 

I'aj' 

i"25" 

190 

103 


70 
145 
163 


160 

87 

125 

i"60  ' 

io" 

163 

i'o's"" 

115 
230 
130 


140 
95 

85 


140 
105 

70 

rio" 


*  Price  nominal ;  no  lute  tranactlous. 


J  Last  price  preceding  Sept.  1. 


i  (juotatlua  per  share. 
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STATK.  CITY  ANII  COKPORATION  FINANCES. 

The  IsvBSTORS'  Supplemei^t  contains  a  complete  exhi'nl  of  the 
Funded  Debt  of  titates  and  Cities  and  of  the  Stocks  and  Bonds 
af  RaUroadi  and  ot/i^r  Companies.  It  it  pablisUd  on  the  last 
Saturday  of  evert/  other  mnatk—m.,  February.  April,  Jane, 
Auautt  Ortober  nnd  December,  a<id  is  furnished  with  nit  extra 
aJrge  to  aU  regular  subscribers  of  the  Chsosiclb.  Single  copies 
are  told  at  ^2  per  copy.  ^^^^_ 

■  "annual  reports. 

St.  Paul  Minneapolis  &  Manitoba. 

(For  the  year  ending  June  30,  1881.) 

The  annual  report  of  thi.s  company  for  the  year  ending  June 
80  1881,  is  just  published,  and  is  the  first  of  the  leading  rail- 
road reports  issued  for  the  fiscal  year  ending  at  that  date. 

Durinc  the  year  the  eomjiaiiy  acquired,  by  purcha.se  and 
consolidation,  the  St.  Cleud  &  Lake  Traverse  Railway,  from 
Morris  to  Brown's  Valley,  47  miles,  and  the  Moorhead  &  Barnes- 
Tille  Railway,  from  Barnesville  to  Moorhead,  22  miles, — all 
within  the  State  of  Minnesota,  69  miles.  It  has  also  built  of  its 
Dakota  extension  from  Breclienridge.  Minn.,  to  Durbin,  Dakota, 
48  miles ;  from  Moorhead  and  Fargo  to  Grand  Forks,  76/6 
miles  ;  and  from  East  Grand  Forks  to  Ojata.  Dakota,  11^  miles. 
It  has  also  built  from  Wayzata,  Minn.,  to  the  west  end  of  Lake 
Minnetonka,  6  miles — 142  miles  ;  making  of  new  lines  acquired 
by  purchase  and  construction  during  the  past  year,  211  miles. 
In  addition  to  the  foregoing  the  company  is  building,  during 
the  present  year  of  the  Dakota  extension  about  200  miles,  and 
a  branch  northeast  from  Carlisle  up  the  Pelican  Valley,  18  miles. 
♦The  company  has  also  acquired  the  charter  of  the  Minneapolis 
&  St,  Cloud  Railway  Company,  to  which  is  attached  a  land 
grant  of  ten  sections  per  mile.  The  construction  of  this  line  from 
St.  Cloud  to  a  point  on  the  St.  Paul  &  Duluth  Railroad  will  be 
proceeded  with  this  autumn.  Under  a  contract  made  with 
certain  shareholders  of  the  Minneapolis  &  North  Western  Rail- 
way Company,  this  company  has  further  agreed  to  construct  a 
line  from  the  City  of  Minneapolis,  north  and  west  of  the  Missis- 
sipi  River,  to  the  extent  of  100  miles  (50  miles  of  which  is  nearly 
completed',  which,  it  is  believed,  will  ultimately  form  a  valuable 
protection  and  adjunct  to  the  company's  property  in  this  State. 

"During  the  past  year  the  company  purchased  5,004  shares 
of  the  prefej'red  and  7,947  shares  of  the  common  stock  of  the 
8t.  Paul  &  Duluth  Railroad  Company,  and  has  made  a  traffic 
ariangement  with  that  company,  which,  together  with  the  con- 
struction of  the  Minneapolis  &  St.  Cloud  Railway,  will  afford 
this  company  a  much  needed  outlet  for  the  business  of  its 
southern  lines  to  Lalie  Superior  on  favorable  terms."     »     *    * 

"  The  company  has  issued  its  bonds  for  $2,400,000,  covering 
200  miles  of  branch  lines,  payable  in  thirty  years,  and  bearing 
interest  at  the  rate  of  six  per  cent  per  annum,  in  the  proportion 
of  f  12,000  per  mile  o'  completed  and  equipped  railway.  A 
dividend  of  three  per  cent  on  the  capital  stock  Ijas  been  de- 
clared, payable  at  the  oiBee  of  the  financial  agents  in  Rew 
York,  on  the  first  day  of  August.  'J  he  sale  of  lands  by  the 
company  duri^f,  the  year,  for  cash  and  on  credit,  "have 
amounted  to  97,803  acres,  representing  the  sum  of  $571,186, 
from  which  has  to  be  deducted  the  amount  credited 
and  the  liability  incurred  to  settlers  for  cubivation  under 
the  terms  of  the  company's  contracts,  $110,751.  The  total 
cash  received  over  and  above  the  expenses  of  the  Depart- 
ment, as  principal  and  interest  on  land  sales,  and  as 
consideration  for  I'eal  estate  disposed  of  by  the  Com- 
pany, has  been  $223,831,  which  sum  is  applicable  to  the  sinking 
fnnd  for  retirement  of  the  first  mortgage  bonds.  Of  this  i.ssue, 
$778,300  in  bonds  have  been  redeemed  to  date.'"  *  *  *  "The 
company's  laud  grant  comprised  about  3,818,000  acres,  of  which 
there  have  teen  sold  to  date  1,185,837  acres;  and  the  amount 
remaming  unpaid  on  outstanding  contracts,  less  liability  to 
settlei-s  for  cultivation,  is  $1,103,553.  The  falling  off  in  the 
sales  of  the  company's  lands  this  year,  as  compared  -with  last, 
arises  fr..in  causes  of  a  temporary  character,  and  is  mainly 
attnbuUble  to  the  large  extent  of  government  lands  which 
Have  been  opened  for  free  seltlement  and  have  been  brought 
within  easy  reach  of  immigrants  by  the  extension  of  railroads 
in  this  State  and  the  adjoining  territory." 

Earnings,  expenses  and  income  were  as  follows: 

KAKNISGS  AND  EXrENSES. 

From  pnssenffer.s «s?o'Q'J<i  «(?-.?7??- 

Kmiii  freight .?ri?'"o  o'nif-fi 

Fnmiexpn'SK ^•'^?J'X,'i  2,054,711 

From  iiuiils    44,218  :!0,620 

Operating  expense, ^^  i^l^ 

Ht,f  ? '■'Ti''^^ $2,054,756  $l,(i32,59« 

Btate  tax  at  3  per  cent  on  «arniiiK8.                    loo  iss  «« V.^o 

OperatiugcxpeiusebeiuKof  ,^un,\il^i 4780,!!  IfiJ'-^^ 

Total  camiDKB  per  mUe,  \  7<«  >""««.  lS8i:'{      .  '  V^  /.t,  °" 

'              'J«5i)Uiilc«.  18S0   I      8,27187  4,47120 

Tot.  oper.  cxpVes  p.  m.,  [  ^  j;;};;;-,  JS^l .  |     ^^^^^  3^  ^  ,,^^  ^^ 

Pan>°jrra7"'''  '"''  '"^"''"'  "^^o'"- 
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INCOME  ACCOCKT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1881. 

Payments. 

Orcrating  expenses $1,746,095 

State  tax 109,588 

J*gal  expenses 7,351 

Intere-st,  paid  and  accrued 1,100.950 

Transferred  to  sinl;iiig  fund,  proceeds  of  land  sales 223,831 

Balance  to  profit  and  luss 732,46& 

$3,929,284 
Receipts, 

From  earnings $3,652,851 

From  rent  of  leased  lines 47,99» 

Fidiu  interest  ami  exclianse 4,600 

From  proceeds  of  laud  sold 223,831 

$3,029,284 

GENERAL   INVESTMENT   NEWS. 

Canada  Pacific— A  Montreal  despatch  of  August  30  said  : 
At  a  meeting  of  the  Board  of  Directors  of  the  Canada  Pacific 
Railway,  held  here  to-day,  George  Stt^phen  presiding,  contracts 
for  the  sale  of  twenty  millions  of  the  company's  five  per  cent 
land-grant  gold  bonds  were  executed,  and  the  board  authorized 
the  President  and  Secretary  to  execute  a  mortgage  as  author- 
ized at  the  shareholders  meeting  held  on  July  19.  The  mort- 
gage securing  the  bonds  is  made  in  favor  of  Sir  Alexander 
Campbell,  C.  B.,  K.  C.  M.  G.,  Alexander  McKenzie,  M.  P.,  late 
Premier  of  the  Dominion,  and  Samuel  Thorne,  of  New  York,  as 
trustees. 

Central  Pacific— Eureka  &  Palisade. — A  dispatch  from 
Eureka,  Nev.,  says  :  "  A  rumor  is  current  here  that  the  Central 
Pacific  Railroad  Company  has  purchased  the  Eureka  &  Pali- 
sade road.  If  the  rumor  is  true  it  is  supposed  that  the  ob- 
ject is  to  command  the  key  to  the  situation  in  eastern  Nevada." 

Chicago  Milwanlvce  &  St.  Paul. — Notice  is  given  to  the 
stockholders  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Company  that  all  stockholders  who  appear  of  record  on  the 
closing  of  the  transfer  books  on  the  20th  day  of  September,  1881, 
will  be  entitled  to  receive  their  pro  rata  of  the  new  stock  for 
$5,000,000  upon  the  terms  prescribed. 

"The  proportion  to  which  shareholders  will  be  entitled  i» 
seventeen  and  seven-tenths  shares  of  said  stock  for  each  one 
hundred  shares  of  stock.  Payments  forsaidstock  are  required 
to  be  made  as  follows  :  Twenty-five  per  cent  on  the  27th  day  of 
October,  1881  ;  twenty-five  per  cent  on  the  27th  day 
of  Nov.,  1881,  twentj'-five  per  cent  on  the  27th  day  of  Dec, 
1881,  and  the  remaining  twenty-five  per  cent  on  the  27th  day 
of  January,  1882.  Holders  of  one  hundred  shares  or  less  may, 
at  their  option,  pay  the  whole  amount  of  the  several  install- 
ments on  the  27th  day  of  October,  and  receive  tull-paid  certifi- 
cates for  the  whole  amount  of  stock  to  which  they  are  entitled. 
Certificates  of  full-paid  stock  will  be  issued  at  the  times  of  the 
several  payments  for  the  amiunts  paid.  No  certificate  for 
fractions  of  shares  will  be  issued,  but  parties  entitled  to  frac- 
tions may  consolidate  with  other  parties  to  make  up  whole  shares. 

Stockholders  who  elect  to  take  their^/v) /-(tto  of  said  stock 
are  required  to  give  written  notice  at  the  ofBce  of  the  company 
in  New  York  on  or  before  the  15th  day  of  October,  1881.  The 
transfer  books  will  be  closed  on  the  20th  day  of  September, 
1881,  and  re-opened  on  the  27th  day  of  October,  1881. 

Cincinnati  &  frporgia. — This  is  the  name  of  the  organization 
under  which  the  East  Tennessee  Virginia  &  Georgia  Company 
will  build  the  extension  of  its  Macon  &  Brunswick  line  from  At- 
lanta, Ga.,  to  Rome.  The  location  of  the  road  has  been  com- 
pleted, and  the  contract  for  grading  was  last  week  let  to  Hill  & 
McICechnie  of  Chicago,  who  were  the  lowest  bidders.  The  spec- 
ial charter  of  the  company,  to  which  some  opposition  has  been 
made,  has  now  passed  both  houses  of  the  Georgia  Legislature. 
—R.  R.  Gazette. 

Colnmbu.s  Hocliina:  Valley  &  Toledo. — In  the  table  publi.she3 
last  week  in  the  Investors'  Supplement  injustice  was  done  this 
consolidated  company  by  reporting  that  $13,000,000  of  newr 
stock  had  been  issued  on  the  consolidation  "  without  valuable 
consideration."  It  now  appeara  that  the  authorized  capital 
and  not  the  issued  capital  is  $20,000,000,  of  which  only  $10,- 
217.200  have  been  issued.  The  particulars  of  the  consolidation 
were  not  received  until  the  Supplement  had  been  printed,  and 
as  the  new  capital  had  been  distinctly  reported  in  the  press 
dispatches  as  $20,000,000,  it  was  supposed  that  this  amount 
would  be  issutd. 

Concord  —  Itostoii  &  Lowell — The  announcement  that 
"  the  directorships  of  the  Concord  Railroad  and  the 
Boston  &  Lowell  Railroad,  with  its  leased  lines  and  branches, 
have  entered  into  a  business  or  pooling  arrangement,  by 
which  all  these  lines  will  for  the  next  five  years  lie  managed 
by  the  present  management  of  the  Concord  Railroad,"  needs 
correction.  It  is  learned  at  the  oflSce  of  the  Lowell  road  that 
negotiations  have  been  for  some  time,  and  are  still,  pending 
between  the  two  roads  over  a  business  contract  for  the  joint 
operation,  under  one  management,  on  terms  similar  in  many 
respects  to  the  contract  formerly  in  force  between  the  Lowell 
and  the  Nashua  roads.  A  meeting  was  held  yesterday,  but 
the  negotiations  were  not  completed,  and  will  not  be  before  the 
last  of  next  week.  The  two  roads  will  be  run  under  the  same 
set  of  officers,  but  not  the  present  officers  of  the  Concord  road, 
however.  It  is  understood  that  Mr.  Henry  C.  Sherburne  vfill 
be  the  General  Manager.  The  contract  will  be  for  five  years. 
There  has  been  no  step  taken  in  the  direction  of  consolidating 
any  of  the  roads  north  of  Coaeord.—Jioston  Adrertiser. 

Flint  &  Pere  Marquette.— Oliver  Presci  tt  and  William  W. 
Crapo  of  >'ew  Bedford,  Mass.,  trustees  of  the  land-grant  bonds 
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of  »hp  Flint  &  Peru  Mftrniwt.S' 'lUilway  Company,  will  pay 
*2Bi).()0()  of  thosrt  bondM  on  tli«  1st  of  September,  1881,  and  hive 
drawn  for  redemption  !i!2i")H,000  more,  wnicli  will  be  paid  on  the 
Ist  of  Manrli,  1882.  This  completeH  the  redemption  of  an 
iMsue  of  .'?2,."ii)(),0iH),  datr-d  Septemb.T  1,  18t)8,  and  with  bonds  of 
other  iKsiies  alreadv  paid,  aggre^rates  13,674,000,  which  have 
been  provided  for  from  the  pr<ice.'dH  of  sales  of  lands. 

Loulsvillo  Now  Albany  &  Chieasro.— TheL.  N.  A.  &  C.  Rail- 
way  Company  has  made  to  John  C.  New,  of  Indianapoli.>r,  a 
mortffa^re  for  .'J'2,;lOO,000,  with  li  per  cent  interest  per  annum, 
payable  in  gold  on  the  1st  day  of  February  and  August  in  the 
City  of  New  York,  the  security  being  the  Chicago  &  Indianapolis 
Division  of  the  Louisville  New  Albany  Ki  Chicago  Railway, 
together  with  all  the  property,  i'<iuipment  and  leasehold  rights. 
The  above  mortgage  is  payable  nn  the  1st  day  of  August,  1911. 

Marietta  &  Ciuciinii»ti.—.\  nveting  of  the  Baltimore  hold- 
-ers  of  the  Marietta  &  Cincinnati  Railroad  bonds  of  the  (irst  and 
second  mortgages  was  held  in  that  city,  Mr.  George  B.  Coale 
presiding.  Mr.  Wilmer,  as  reported  in  the  aS'/h,  made  a  state- 
ment, in  which  he  said  it  was  well  known  that  the  road  had 
passed  into  the  hands  of  a  Receiver  in  .Tiine,  1877,  and  there 
was  a  meeting  of  bondholders  in  Baltimore  to  assert  their 
rights.  But  the  inability  of  the  road  to  earn  the  interest  on 
its  bonds  was  so  apparent  that  the  committee  appointed  at  the 
time  dropped  out  of  existence  and  the  road  was  left  to  the  Re- 
ceiver. One  conpon  was  paid  on  the  first  mortgage  bond'',  but 
in  four  years  of  increasing  prosperity  no  effort  had  been  made 
to  pay  more.  From  an  examination  made  by  two  gentlemen 
who  went  to  Chillicothe,  Ohio,  Co  examine  the  Receiver'.'!  state- 
ments, they  were  .satisfied  that  the  earnings,  yearly,  could  be 
■counted  at  $750,000  net.  The  drain  on  its  resources  had  been 
in  the  nature  of  a  permanent  improvement.  The  road  had 
been  relaid  with  steel  rails,  except  ten  miles,  now  probably 
completed,  and  was  in  as  tine  order  as  any  road  under  the  same 
cireumstances.  Mr.  L.  L.  Conrad  offered  the  following  reso- 
'lations : 

Ist.  Remlred,  Tlmt  a  committee  of  five  bo  nppointcrt  lij-tho,  chalnnan 
of  this  mectinK.  who  hluill  seUct  fioiii  their  own  nuiiilicr,  iiiid  from  the 
•boiidholiiers  gcnci  ally,  ihi-co  persons,  who,  to^'ctlici-  with  .Mcs.si-s.  Au- 
»tU8tiia  Koimtze.  J.  B.  nuinont.  Gooij;e  AreiitHiiiifl  Edwin  K.  Bucon  of 
:No\v  York,  shall  eoustltiitc  a  joint  cflinmiltee  of  the  bunaholders  of  the 
Marietta  .t  Cincinnati  Railroad  Comimny. 

2d.  That  this  joint  committee  shall  he  chnrped  with  tlie  duty  of  pro- 
parluK  a  pl.in  for  the  rcorsjanization  of  the  Marietta  *  t'iiuiniiati  Uail- 
wsy  by  an  amieablo  nd,j'istment.  if  possible,  and  If  not.  thou  by  an 
.eulorceiiient  of  the  rights  of  the  bondholders  by  a  sale  of  the  road  or 
otherwise  as  speedily  iis  possible. 

3d.  That  iv  joint  committee  shall  be  anthorized  to  nominate  one  or 
more  receivers  to  reprosout  the  Interests  of  the  boudholdei  s  to  succeed 
Mr.  .lohu  King.  Jr. 

4th.  That  the  meetiiia  shall  be  adjourned  subject  to  call  by  the  Joint 
.ooinniittee,  who  are  re(ini'stcd  to  summon  a  general  meeting  of  the 
bondholders  as  soon  as  the  committee  is  ready  to  report  its  plan  and  to 
report  said  plan  for  rejection  or  api)r<)val. 

The  resolution  was  adopted.  The  following  committee  were 
appointed  under  the  first  resolution  :  L.  L.  Conrad,  Charles 
Weber,  G.  W.  Ward,  H.  Irvine  Keyser  and  John  S.  Gittings, 
-Jr.,  who  selected  H.  Irvine  Keyser,  Skipwith  Wilmer  and  T. 
Edward  Hambleton  as  the  three  to  act  with  the  New  York  Com- 
mittee, Messrs.  Kountze,  Arents,  Dumont  and  Bacon. 

— At  a  meeting  of  the  stock  and  bondholders  of  the  Marietta 
■&  Cincinnati  Railroad  Company  in  New  Y'ork,  a  permanent  or- 

fanization  was  made  by  the  election  of  Augustus  Kountze  as 
resident,  and  of  Macgrane  Coxe  as  Secretary.  Resolutions 
were  adopted  directing  counsel  to  bring  the  foreclosure  pro- 
ceedings now  pending  to  a  speedy  termination,  and  also  to 
apply  for  the  appointment  of  a  Receiver  to  succeed  John  King, 
Jr.,  recently  Vice-President  of  the  Baltimore  &  Ohio  Railroad, 
who  is  about  to  surrender  his  trust. 

Metropolitiiii  Elevated. — The  following  is  a  detailed  state- 
ment from  the  World  of  the  earnings  and  expenses  of  the 
Metropolitan  Railway'  Company,  by  Hues,  from  Oct.  1,  1880,  to 
July  14, 1881,  inclusive. 

. Second  Avenue. .     . Sixth  Avenue, . 

Net         Oper.  t>'et. 

1880.        EarHg's.Exi>'ni's.Earng'»,  p.e.      Eamg's.Exp'ns's.B'rn'gs 

$  .4  $  iB  $  !i^ 

October....    63.<1S1    47.187    16, 891    73-75     148,782    87,080    00,802 

November.   03.709    48,8t7    14,(122    7B-.'i9     142,0.^1    8:1.118    .'58,933 

December  .   04,315    48,015    15,700    76-50     134,097    87,287    07,410 

1881. 
Jaiuiary...   03,152    47,958     15.194    75-94     148.460    89,487    58,970 
February..   01,907     13, OU     1:1.3-23    7e-f9      l."J7,773    83,157    54,015 

Mai-eh 09.5S6    51.~I2    17.774    74Ma     148.210    p:i,073    55,143 

Api-il 7-',015    47,.".2;(     21.510    65-117      158,425    90.087    07.738 

May 73,425    .50,100    2:s,319    B8-24     167.000    97,921    09,130 

Juno 74,053    53,8.i4    20.798    72-13      150,0'>4    97,973    58,0!)l 

July,  14  ds.  33,385    29,121       4,201    87-21       65.548    .50,011       8,907 

Totals.    .610,278  473,076  106,002    73-97  1.427,082  867,324  559.758 

Net  eaniinss $720,300 

Deduct  for  transfei-»  ut  Chatham  square «123,000 

Dcductforuse  shops 35,875—  153.875 

,  $5(i7.485 

1*89  91a  monttis' interest  on  fuiideddebt 580.315 

Being  a  de flcleiicy  to  earn  interest  on  bonds  of *! i<,r»29 

—A  bill  of  complaint  has  been  entered  in  the  United  States  Cir- 
■cnit  Court  by  Mr.  John  Watson  against  the  New  York  Elevated 
'Railroad  Company,  the  Manhattan  and  Metropolitan  Flevated 
Railroad  Companies,  and  J.  F.  Dillon  and  Amos  L.  Hopkins,  re- 
ceivers cf  the  Manhattan  Company.  Mr.  Watson  says  that  he 
is  the  owner  and  holder  of  000  shares,  of  par  value  of  $60,000, 
in  capital  stock  of  the  Manhattan  Railroaa  Company.  The  bill 
alleges  that  the  Manhattan  Railroad  Company  has  become  in- 
solvent and  that  its  debts,  including  taxes,  amount  to  $1,7.50,000, 
and  that  its  assets  are  less  than  $400,000;  that  an  order  of 
Judge  Westbrook  in  the  State  Courts  restrains  the  officers  and 
agents  of  the  Manhattan  Company  from  bringing  suits  against 


either  of  the  Elevated  Railroad  Companies,  and  therefore  Mr. 
Watson  brings  this  suit  to  compel  them  to  pay  to  the  Manhat- 
tan Company  the  amount  remaining  due  and  unpaid  upon  the 
$i:!,00(),0()0  of  stock  issued  at  the  time  of  the  amalgamation. 
He  asks  that  the  tripartite  agreement  made  between  the  New 
York  Klevated  Railroad  Company,  the  M-tropolitan  Oimpany 
and  the  Manhattan  Company  be  declared  null  and  void,  and 
that  the  leases  between  these  companies  may  be  (tancelled  and 
that  an  accounting  maybe  had  under  the  operation  of  the  said 
lease  ;  that  the  New  York  Klevated  Railwa.v  Company  may  be 
decreed  to  nay  to  the  Manhattan  Railroad  Company,  or  ita  re- 
ceivers, sucDsum  as  raav  be  found  to  be  due;  and  that  the  said 
company  be  decreed  to  deliver  up  to  be  canceled  6.'i,000  Hharefl 
of  the  capital  stock  of  the  Manhattan  Railway  Company,  or  in 
the  event  of  its  inability  to  do  Sf)  may  be  ordered  to  pay  to  the 
Manhattan  Railroad  Company  $6,500,000  and  int.ere8t  tiiereon 
from  May  20,  1879,  and  that  the  Metropolitan  Railroad  Com- 
pany may  be  decreed  to  do  the  same, 

Mntiial  Union  Telegraph. — K  contract  has  jast  been  per- 
fected between  the  newly-formed  Mutual  Union  Telegraph 
Comnany  and  the  Baltimore  &  Ohio  Railroad  Oimpany,  by 
which  the  railroad  leases  its  wires  and  telegraphic  plant  to  the 
telegraphic  comjiany  for  a  long  term  of  years.  This  lea.se  will 
add  over  3,000  miles  of  wire,  all  of  which  is  in  present  use  and 
in  good  condition,  to  the  Mutual  Union  lines  The  company 
ha,s  now  25,000  miles  of  wire  in  service,  and  will  double  that 
amount  by  tlie  end  of  the  year,  and  then  offices  for  the  i-eceipt 
of  general  busine-ss  will  be  opened  himultaneon.sly  in  all  the 
chief  cities.  The  officers  of  the  Mutual  Union  Company  are  : 
President,  John  O.  Evans;  Secretary,  Charles  F.  Peek;  Chief 
Engineer,  Walter  Katte;  Directors,  George  F.  Butler,  George 
Win.  Ballou,  fl-eorge  A.  Holt,  John  0.  Evans,  Charles  F.  Pedc, 
B.  A.  Jackson,  .lohn  C.  New. — N.  Y.  Times. 

— It  is  reported  that  a  consolidation  of  several  companies  will 
be  made  embracing  the  Canada  Mutual,  the  Eastern  Telegraph 
Company  of  Maine,  the  Baltimore  &  Ohio  svstem,  the  Mutual 
Union,  and  the  Rapid  Telegraph  Company.  That  new  stock  for 
$.1,000,000  will  be  issued,  on  which  the  first  call  is  only  for 
$1,000,000,  the  proceeds  of  which  will  be  devoted  to  making  the 
necessary  connections  and  extensions  to  bring  the  whole  into 
practical  working  connection. 

New  York  Chicago  &  St.  Lonis.  -The  Chicago  Tribune 
reports  an  interview  with  Mr.  William  B.  Howard,  of  the  firm 
of  Brown,  Howard  &  Co.,  who  have  become  noted  as  railroad 
builders,  and  who  are  now  pushing  through  at  the  rate  of 
about  four  miles  a  da.y  the  New  York  Chicago  &  St.  Louis  Rail- 
road, between  Buffalo  &  Chicago,which  will  be  a  decided  opposi- 
tion, when  completed,  to  the  Lake  Shore.  The  newspaper  repre- 
sentative had  learned  that  Mr.  Howard  had  recently  made  large 
land  investments  near  the  Indiana  State  line,  and  that  he  in- 
tended to  found  a  town  in  that  locality. 

Mr.  Howard  said : 

"  The  stock  of  the  New  York  Chicago  &  St.  Louis  Railroad 

Company  has  all  been  spoken  for  by  subscription.   Its  securities 

are  not  now  on  the   market.    It  will  get  to  Chicago  about 

January  1,  and  will  be  found  to  be   an  enterprise  come  to  stay. 

To  show  you  :     We  come  into  Cleveland   over  the  Cuyahoga 

Valle.y  on  "a  bridge  fifty  feet  high  and  3,000   feet  long,   and 

■  come"  into  the  city  on  a  double   track  at  a  thirty-foot  grade. 

For  a  length  of  eight  miles  we  cross  no  streets,  so  that  we  eaa 

!  rui:  through  that  city  at  the  rate  of  forty  miles  an  hour.    It 

]  takes  $2,000,000  to  attain  this  result,  which   means   greater 

rapidity  in  transportation  by  saving  time."     »    •    * 

"  We  hope  to  have  track  laid  to  Chicago  by  the  1st  of  January 
—at  least  between  here  and  Cleveland.  We  are  now  laying  at 
the  rate  of  nearly  four  miles  of  track  per  da.y,  and  we  think 
that  we  are  doing  quick  work  considering  its  magnitude.  We 
are  building  a  road  to  last,  but  we  are  building  it  economically. 
We  propose  to  build  it  at  the  rate  of  only  $.'5,000  per  mile  at  5 
percent.  This  is  our  only  fixed  charge.  Now  think  of  the 
high  rate  that  the  Lake  Shore  is  paying,  and  on  an  indebted- 
ness which  runs  as  high  as  $100,000  per  mile.  The  people  who 
build  this  road  own  it,  and  will  be  able  to  hold  it  If  the  Lake 
Shore  can  live  and  pav  such  heavy  interest,  we  certainly  can 
make  our  road  pay.  True,  we  have  a  new  road,  and  the  old 
road  has  superior  facilities,  but  we  will  work  up  to  them.  Our 
rolling  stock  will  be  as  good  as  the  best.  We  will  meet  their 
low  freights.  In  short,  we  will  give  Chicago  freight  compe- 
tition to' the  seaboard." 

New  York  Susquehanna  &  Wes'ern.— An  argument,  on  the 
applicati<m  for  an  injunction  re.straining  the  New  York  Susque- 
hanna &  Western  Railri>ad  Company  from  issuing  $5..5O0,0;)O  of 
bonds  was  made  before  Vice-Chancellor  D.'dd,  in  Newark,  N. 
J.,  this  week.  The  New  Y'ork  Susquehanna  &  Western  Railroad 
is  formed  by  the  consolidation  of  the  New  Jersey  Midland,  the 
Paterson  l^xtension  Railroad,  the  North  Jersey  Railroad,  the 
Pennsylvania  Midland  Railroad,  and  the  Midland  Connectinjf 
Railroad  Senator  Hobart  says  that  the  consolidation  of  these 
roads  was  iudorsed  br  the  stockholders  of  the  several  companies 
in  May  last.  Out  of  "the  30,000  shares  represented,  btit  77  votejt 
against  the  consolidation— of  the  77,  5  were  held  by  Richard  F. 
Terhune,  of  Hackensack,  who  now  makes  applicatjon  for  tha 
injunction  The  consolidation  was  authorized  by  a  supplemejut 
to  the  general  railroad  law  passed  at  the  last  session  of  the 
State  Legislature.  The  articles  of  consolidation  were  entered 
into  and  the  compact  sealed  on  June  30.  The  con.solidated 
roads  make  a  continuous  line  of  rails  from  the  west  side  ot 
Bergen  Heiirht-s,  in  Jersey  City,  to  Scranton,  Pa.  The  nevr 
company  had  entered  into  contracts  that  caauot  be  met  wxtH 
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less  than  ?2.000,000,  and  in  order  to  go  on  mth  tue  work  m 
hand  they  had  contracted  a  loan  with  the  Central  Trust  Com- 
pany of  New  York  for  $5,500,000.  Mortgages  for  this  amount 
were  filed  with  the  coanty  clerks  of  the  several  counties  in 
Kew  Jersey  and  Pennsylvania  through  which  the  road  passes, 
and  the  company  was  about  to  issue  its  bonds  for  the  amoun 
of  the  loan  when  Mr.  Terhune  made  his  application  to  the 
Chancellor  for  an  order  to  show  cause  why  the  company  should 
not  be  restrained  from  making  the  issue.  Mr.  McCarter  urged 
that  the  injunction  be  granted  on  the  ground  that  the  act  under 
which  the  consolidation  was  effected  was  unconstitutional. 

Oregon  &  Transcontinental  Company.— In  regard  to  the 
statement  published  in  the  LwESTOEs'  Supplemest  of  Aug.  27, 
on  p.  IV.,  Mr.  Villard  states  that  "  the  $30,000,000  capital  stock 
of  tne  O.  &  T.  Co.  represents  in  round  numbers,  say  $5,000,000  of 
Oregon  Railway  &Nav.  Company  stock,  $20,000,000  of  Northern 
Pacific  R.  R.  Company  stock,  and  §5,000,000  cash  now  being 
paid  in  in  instalments.  The  proportion  of  the  two  stocks  may 
•vary  a  little  from  these  figures,  but  the  above  is  substantially 
the  correct  statement  of  the  company's  assets." 

Pacific  Mail.— Washington,  Sept.  1. — The  Government  has 
ordered  an  appeal  in  the  case  of  the  judgment  of  the  Court  of 
Claims,  which  awarded  the  Pacific  Mail  Company  ?300,000. 
This  sends  the  case  back  to  the  United  States  Supreme  Court. 

Pbilndelphia  &  Reading.— A  New  York  Herald  dispatch 
from. Philadelphia  Sept.  1  reports  that  the  recently  proposed 
scheme  of  President  Bond  for  the  reorganization  of  the  affairs 
of  the  Reading  Railroad  and  Coal  Corporation  has  been  rejected 
by  the  syndicate  of  bankers  who  were  relied  on  to  place  the 
four  per  cent  bonds.  "  The  4)^  per  cent  loan  for  the  senior 
creditors  was  to  have  been  placed  by  the  Messrs.  Drexel,  of 
this  city,  and  the  Messrs.  McCalmont,  of  London,  upon  con- 
dition tnat  the  large  holders  of  the  junior  securities  could  be 
!«{tisfied."  »  »  *  "But  it  now  transpires  that  they  ultimately 
declined." 

Potomac  Fredericksbnrg  &  Piedmont. — At  Philadelphia, 
August  30,  Judge  Butler,  of  the  United  States  Circuit  Courts, 
sat  in  the  case  of  Samuel  D.  Kams  and  George  C.  Howe 
against  the  Potomac  Fredericksburg  &  Piedmont  Railroad  Com- 
pany and  others.  Kams  and  Howe  claimed  to  be  creditors  of 
the  road  to  the  extent  of  about  $135,000,  which  they  had 
expended  in  the  furtherance  of  a  §1,000,000  contract  to  com- 
plete the  building  of  the  road  from  Fredericksburg  to  Orange 
Court  House. 

Having  heard  that  a  sale  of  the  road  was  to  be  made  to  the 
Atlantic  &  Ohio  Railroad  by  L.  Harvey  Richards,  acting  presi- 
dent and  reputed  owner,  the  plaintiffs  filed  a  bill  in  equity 
asking  a  special  injunction  to  restrain  the  payment  of  the  pro- 
ceeds of  the  sale  to  Richards  until  the  ownership  of  the  road 
and  the  rights  of  the  plaintiffs  could  be  determined ;  also  for 
the  appointment  of  a  Receiver  to  whom  the  proceeds  should  be 
paid.  Judge  Butler  granted  these  prayers,  and  said  the  sale 
was  not  to  be  interfered  with  but  to  go  on.  The  Guarantee 
Trust  &  Safe  Deposit  Company  of  Philadelphia  was  appointed 
Eeceiver. 

St.  lonis  Kcoknk  &  Northwestern.— A  controlling  interest 
in  this  road  has  been  sold  to  parties  in  the  Chicago  Burlington 
&  Quincy  interest,  and  last  week  three  officers  of  that  company 
were  chosen  directors.  The  road  extends  from  Keokuk,  la., 
down  the  west  side  of  the  Mississippi  to  St.  Peter,  Mo.,  on  the 
Wabash  St.  Louis  &  Pacific,  thirty-two  miles  from  St.  Louis. 

Texas  &  Pacific- The  end  of  the  track  on  the  Rio  Grande 
Division  of  the  Texas  &  Pacific  Railway  is  now  405  miles  west 
of  Fort  Worth.    The  Pecos  River  was  passed  on  Tuesday  last. 

Tlrginla  Midland.— A  press  dispatch  from  Richmond,  Va.. 
September  1,  says:  "The  Baltimore  &  Ohio  Railroad  Company 
has  sold  its  interest  in  the  Virginia  Midland  Railroad  to  a 
syndicate,  at  the  head  of  which  is  John  S.  Barbour,  President 
of  the  latter  company.  Associated  with  Mr.  Barbour  are 
MJties  who  are  also  interested  in  the  Richmond  &  Danville 
Bailroad,  and  it  is  believed  that,  by  reason  of  this  common 
owneiship  m  the  two  roads,  more  harmonious  relations  will 
exist  hereafter  between  them,  and  the  interests  of  both  be  pro- 
moted." ^ 

West  Jersey.— A  report  for  the  West  Jersey  Line  in  July 
and  for  seven  months  of  the  year  is  as  follows.  The  figures, 
including  the  West  Jersey  &  Atlantic  receipts,  are  for  all  lines 
operated : 

Oraas  Operating  X^ei 

earnings.  expenses,  earnings. 

Juiy,  1»80 131,269  iS,881  82,3s7 


gixe  domxntvciixl  J^imes. 


COMMERCIAL    EPITOME. 

Feidat  Night,  September  2, 1S81. 

The  improved  prospects  for  the  restoration  of  President  Gar- 
field to  health  have  had  a  favorable  effect  upon  mercantile 
circles  and,  with  the  advance  in  the  season,  have  given  an 
impulse  to  business,  in  spite  of  the  most  oppressive  weather. 
There  can  no  longer  be  any  doubt  that  almost  the  entire  coun- 
try east  of  the  Rocky  Mountains  has  suffered  much  from 
drought  since  the  second  week  in  July,  but  during  the  past 
week  it  has  been  relieved  to  some  extent  by  local  rains,  which 
at  this  writing  promise  to  become  general  soon.  In  some  sec- 
tions the  sowing  of  winter  wheat  is  delayed  by  the  drought. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


iDcrtaee !gl7,2i6 

Seven  months,  1881 9512,397 

Seven  months,  1880 388,020 


$23,325 

$306,173 

239,141 

$67,032 


*$6,070 

$206,224 

149,479 

$56,745 


Increase $123,7",7 

•I>ecrea«e. 

Wabash  St.  Lonls  &  Pnciflc— The  Wabash  St.  Louis  & 
raciflc  Railway  Company  gives  notice  to  the  Stock  Exchange 
of  Its  mtention  to  issue  at  the  expiration  of  thirty  days  11  2t;4 
shares  of  additional  stock,  of  which  one-half  will  be  common 
and  oce-haf  preferred.  The  stock  is  to  be  issued  to  carry  out 
the  consolidation  with  the  Toledo  Butler  &  St.  Louis  Railroad 


Pork bbls. 

Beef tcs.  and  bbls. 

L.ard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic lihds. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar hUds. 

Sugar boxes 

Sugar bags,  &c. 

Mdado hhds. 

Molasses,  foreign lilids. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  tuiiientmo bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Bice,  domestic bbls.  and  tcs. 

Linseed b.ags. 

fialtpeti-e bags. 

Jute bales 

J  ute  butts ijales. 

Blanila  hemp bales. 


1880. 

1881. 

1881. 

Sei)t.  1. 

Sept.   1. 

Aug.  1. 

41,P82 

22,2«0 

24.752 

3,900 

152 

302 

53,967 

77.100 

84,304 

23,410 

18,029 

20.903 

41,505 

51,715 

42,929 

78,933 

50,451 

90,150 

74,455 

41,061 

77,200 

138,841 

167,700 

112,323 

110,142 

103,047 

104,501 

9,364 

7,918 

404 

825,000 

1,009,100 

1,019,000 

6,686 

183 

178 

2,100 

3.771 

4,572 

2,000 

1,500 

3,500 

185,600 

211,000 

207,200 

68,353 

89,647 

125,086 

46,551 

32,410 

30,421 

2,375 

2,717 

3,428 

723 

989 

93S 

5.970 

17,720 

6.540 

1,600 

3,338 

2,650 

52,600 

99,500 

101,900 

9,500 

9,000 

9.300 

5,000 

1,800 

2.000 

63,500 

30,100 

34.300 

34,068 

2,304 

7,957 

The  market  for  pork,  bacon,  &c.,  though  not  active,  has 
ruled  rather  firmer,  with  a  fair  trade  in  a  regular  way,  mess 
pork  selling  to-day  at  §18  75@i?19  on  the  spot  and  $18  50  for 
October.  Bacon  is  nominal  at  9%c.  for  long  clear  to  arrive. 
Cutmeats  bring  very  full  prices.  Lard  has  shown  a  revival  of 
of  speculation  for  the  more  distant  deliveries,  bi.sed  on  the  short 
crop  and  probable  higher  prices  for  corn;  but  to-day  extreme 
prices  were  not  maintained,  prime  Western  closing  at  11 '700.  on 
the  spot,  11  80@H-85c,  for  October,  ll-92)2@ll-95c.  for  Novem- 
ber, and  12'12/2@12  17/2C.  for  January.  Refined  for  the  Conti- 
nent, on  the  spot,  llG7?6@ll"70c.  Butter  has  further  ad- 
vanced. Cheese  has  also  improved,  with  fair  to  choice  factory 
closing  at  10@llMc.  Tallow  is  dearer  at  7!^@7%c.  Stearine 
is  quiet  at  12/^c. 

Kentucky  tobacco  maintains  the  advance  last  quoted  ;  lugs, 
6>i@7/^c.;"leaf,  7^@15c.  Sales  for  the  month  of  August  were 
16,800  hhds.,  of  which  7,830  for  export  and  8,970  for  home  con- 
sumption and  speculation.  The  actual  exports  were  13,l2i 
hhds.,  of  which 3,663  to  Great  Britain,  3,323  to  France,  2,710  to 
Spain,  1,923  to  Germany  and  the  remainder  to  various  ports. 
Seed  leaf  has  continued  in  demand,  and  sales  for  the  week  are 
3,000  cases,  as  follows  :  600  cases  1880  crop,  Pennsylvania,  12® 
20c.,  assorted  ;  200  ca.ses  1879  crop,  Pennsylvania,  11 /^@40c.; 
200  cases  1880  crop,  New  England,  ll@12^c.,  seconds;  100 
ea-ses  1879  crop.  New  England,  15@20c.,  wrappers;  1,200  cases 
1880  crop,  Ohio,  7@12j^c.,  assorted,  16@18e.,  wrappers;  300  eases 
1880  crop,  Wisconsin,  6@9>^c.,  assorted;  200  cases  1880  crop, 
Wisconsin,  Havana  seed,  private  terms,  and  200  cases  sundries, 
7@25c;  1,200  bales  Havana  fillers,  at  from  8Sc.  to  |1  25. 

Rio  coffee  has  been  moderately  active  at  a  decline  to  ll/4@ 
12^c.  for  fair  cargoes;  mild  grades  have  shown  no  change,  and 
have  not  sold  freely.  Rice  has  been  in  moderate  demand  and 
steady.  Tea  at  the  later  auctions  has  been  weak  for  all  kinds 
except  Japan.  Spices  have  been  dull.  Molasses  has  been  quiet 
but  steady.  Raw  sugar  has  been  very  active,  particularly  for 
centrifugal,  at  generally  steady  prices,  though  some  concession 
on  centrifugal  was  at  one  time  made.  Fair  to  good  refining 
closed  at  7%@7  ll-16c.,  and  06  degrees  test  centrifugal  at  8%e. 
Refined  has  been  active  and  firmer;  crushed  closed  at  10%e. 
and  granulated  at  9Mo. 

Spirits  turpentine  has  advanced  to  51}^@52c,  owing  to  a  rise 
in  London  and  reports  of  a  "  corner  "  here  and  in  Wilmington. 
Rosin  has  been  film  at  |2  10@§2 17/6  for  common  to  good 
strained,  but  has  not  been  active  ;  the  demand  has  been  mainly 
for  strained,  which  has  been  in  rather  small  supply;  and  the 
firmness  of  ocean  freight  rates  has  also  interfered  with  trade. 
Petroleum,  on  a  better  demand,  has  advanced  to  7%c.;  case  oil 
has  shared  in  the  increased  activity.  Crude  petroleum  has  lat- 
terly sold  at  85c.  Metals  have  been  moderately  active  at  gen- 
erally steady  prices.  Flaxseed  has  been  moderately  active  at 
$1  42>6@§1  45.  Clover  has  sold  a  little  more  freely,  but  closes 
quiet  again.  Wool  has  latterly  been  more  active  at  firmer 
prices.  Hops  have  been  in  rather  better  demand  from  brew- 
ers and  have  ruled  firmer.  Alcohol  has  latterly  been  held  at 
41c.  in  bond. 

Ocean  freights  have  been  rather  irregular ;  petroleum  ton- 
nage has  been  in  good  demand  at  firm  rates,  but  grain  room 
has  been  quiet  most  of  the  time  and  rates  have  declined. 
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The  Movrmbst  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-nifrht,  is  given  below.  For  the  two  dayn  endinaf 
this  evening  (Sept  2),  the  total  receipts  have  reached  15,95(5 
bales,  against  35.078  bales  la.st  wei-k,  20.538  bales  the  previous 
week  and  18,0(12  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September.  1881,  15.93(5  bales,  against 
21,218  bales  for  the  same  period  of  1880,  showing  a  decrease 
Bince  September  1,  1881,  of  5.2(52  bale.s.  


Ketfipltat— 

Sat. 

Hon. 

Tues. 

Wed. 

TKurt. 

Fri. 

Total. 

Galveston 

Indlimola,  Sm. 
Now  Orleans... 
Mobile 

981 

1,477 
653 

3,960 

2,824 
621 

1,60S 

i,57;i 

672 

2,228 

1,014 
179 

2,071 

300 
306 

1,952 

600 

3,314 

483 

12,812 

600 

11,102 

2,979 

Florlilii 

Savannah  

1,95: 

2.017 

1,337 

2,435 

1,011 

2,300 

12,005 

Brunsw'k,  &c. 
C  Jarlcston 

f.00 

S40 

di- 

650 

820 

811 

3,806 

rt.  Koyal,  &c. 
WUmlnston  .... 

MorehM  €.,&e 
Norfolk 

30 

226 

330 
170 

4 
.... 

27 

104 
53 

es 

300 

139 
72 
2i 
19 

60 

27 

312 

331 

52 
59 

21 

15 

109 

750 

42 

7D 

214 

27 

1,033 

City  Poliit.&e. 
New  York 

750 
990 
391 

Baltimore 

Phlladelp'a,  Ac. 

28 
19 

Totals  tlil»  week 

6,325 

10,159 

6.45r, 

7.82« 

5.600 

10.356 

46.722 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  rear. 


In  addition  to  above  expirtfl,  our  telegrann  to-night  also  jrira 
us  the  following  am  )unts  of  oott/on  on  siiipb  >ar.I.  n  )t  cleared,  at 
the  porta  named.  We  add  similar  figures  for  New  York,  whioh 
are  prepared  for  our  spaoUl  tue  by  Mtmsrs.  Carey,  Yala  k 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Ltatlng 
atoek' 

Sept.  2,  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Ooael- 
Kite. 

Total. 

trewOrleans 

Mobile 

20,20!) 
470 
None. 
4,900 
2,319 
5,500 
2,000 

33  518 

1,640 
None. 
None. 
None. 
Nono. 
200 
None. 

1,740 

305 

None. 

None. 

None. 

None. 
100 
OOO 

None. 
None. 
None. 
2,800 

335 
None. 

400 

3,525 

22,141 
470 
None . 
7.700 
2,674 
•7,530 
3,00y 

43,538 

53.00.% 

4,17.* 

2,603 

8.001 

23,03!) 

79.418 

e,7ia 

UDrtrleston 

Savannah 

9alveston 

Hew  York 

Otlierpart* 

Total 

1,003 

178,549 

1881. 

1880. 

Slock. 

Beeeipit  to 
September  2. 

This 
Week. 

Since  Sep. 
1, 1880. 

This 
Week. 

■Since  Sep. 
1, 1879. 

1881. 

1880. 

Galveston 

Indlanola,  &o.. 

New  Orleans 

Mobile 

12,812 

500 

11,102 

2,979 

12,005 

3,866 

214 

27 

1,033 

750 

996 

391 

28 

19 

4,023 
500 

3,614 
854 

4,211 

1,631 

67 

168 

750 

42 

96 

8,535 

024 

3,345 

3,195 

14,191 

7,348 

911 

1,553 
238 
113 
741 
36 
082 

4,163 

624 

1,600 

1,320 

7,669 

3,533 

487 

656 

258 

6 

220 

682 

25.713 

76,139 
4,643 

16,301 

2,602 

489 

426 

86,963 
5,145 
1,611 
2,045 

6,325 

143 

34,924 

2,767 

Bavaunah 

Brunswick,  &o. 
Charleston  

Port  Royal,  Ac. 
Wilmington 

M'licadCity,*e 
Norfolk 

17,153 
6,353 

1,045 
2,998 

aty  Point,  Ac. 

New  Y'ork 

Boston 

Baltimore 

PhlladelpUla,  Ac. 

60,444 
3,964 
2,563 
3,353 

Total 

46,722 

15,936 

42,082 

21,218 

222,037 

142,037 

*  Inclii'lorl  in  tills  am  >iint  there  are  1,750  bales  at  presses  for  foreign 
ports,  ttio  dustlua  Jon  of  which  wo  cannot  learn. 

The  "  corner  "  on  deliveries  for  Angnst  contracts  culminated 
on  Tuesday  in  an  advance  to  14c.,  or  about  3Mc.  higher  tbaa 
when  the  bull  movement  began  in  July.  The  next  crop  did  not 
sympathize  much  with  the  course  of  prices  for  August,  but  on 
Wednesday  developed  decided  and  general  buoyancy.  There 
was  evidently  a  stronger  view  of  the  whole  position,  and  the  per- 
sistent utterance  of  unfavorable  crop  reports  had  their  effect, 
although  some  of  the  leading  Southern  markets  were  lower. 
On  Thursday  there  was  again  an  important  and  general  advance 
with  the  bull  party  showing  much  confidence  till  toward  the 
close,  when  more  disposition  to  sell  at  the  advance  became  ap. 
parent.  To-day  the  market  was  extremely  variable,  closing  at 
some  decline  from  yesterday.  Cotton  on  the  spot  has  varied 
widely.  Quotations  were  advanced  %e.  on  Saturday  and  Me.  on 
Monday,  to  13c,  for  middling"  uplands  ;  but  yesterday  were  re- 
duced %&%e.  for  the  better  grades  and  %c.  for  the  lower 
grades  and  stained.  Busine.s3  throughout  was  of  the  most 
meagre  character.  To-day  the  market  was  quiet  and  un- 
changed at  12Mc.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  677,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,490  bales,  including  763  for  export,  1,630  for  consumption, 
100  for  speculation  and  —  in  transit.  Of  the  above,  230  bales 
were  to  arnve.  The  following  are  the  official  quotations  and 
sales  for  ^ach  day  of  the  past  week. 


Aug.  27  to 
Sept.   2. 


UPLANDS. 


Sat.    Mou  Tuea 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons  . 


Receipts  at—     \%9l. 


\ 


Galvest'n.&c 
New  Orleans 

Mobile 

Savannah 

Charl'st'n,&c 
Wilm'gt'n,  Ac 
Norfolk,  Ac. 
All  others 

Tot.  this  w'k. 

Since  Sept.  1 


4,523 

3.614 

854 

4,211 

1.631 

67 

918 

133 


15,936 


13.936 


1880. 


4,78 

1,600 

1,320 

7,669 

3,533 

48 

914 

908 


21,218 


21.218 


1879. 


5,806 
2,121 

558 
2,712 

810 
86 

399 
1,425 


13,920 


13.920 


1878. 


6,392 

1,651 

952 

11,599 

4,559 

577 

316 

704 


26,750 


20,730 


187 


1,423 
1,304 

438 
1.134 

418 
86 

610 

410 


5,385 


3,893 


1876. 


7,021 

3,022 

1,015 

4,588 

2,590 

273 

704 

515 


Ordin'y.^lb 

Strict  Ord.. 

Good  Ord.. 

Str.G'dOrd 

Low  Midfl'K 

Str.L'wMidi 

Middling...! 

Good  Mid.. 

Str.G'dMld 

Midd'gPaii-; 

Fair.. 


93,8 

9l3i8 
\0\ 
11=16 
I21l6 
121a 
123t 

13U 
13>g 
illil 

1 15 


93,„ 

913)6 
10?i 

H-'16 

12li6 

121s 

12% 

1314 

VAH 

I414 

13 


9-18 
lOUa 

11°16 

125i6 

12% 

13 

131a 

13% 

14»2 

1514 


NEW  ORLEANS. 


Sat.    MoniTues 


O-JlB 
10.18 

12% 

13 

I3I4 

13% 

1413 

I5I4 


9-18 
IOI18 

12% 

13 

I3I3 

13% 

I4I3 

I3I4 


TEXAS. 


91I16 

103l8 

III4 

I113i8 

129l6 

13 

13I4 

13% 

14 

14% 

131s 


9^18 

lOUe 

119i8 
125i6 
12% 

13 

1313 
1334 
Ilia 

1514 


9^18 
10.18 

12% 
13 
131a 
il3% 
^1413 
I514 


Sat.  iMon.  Tnea 


9.li« 

106,8 

IIU 
U.Sl, 
'12»i« 
113 
I314 
13% 
14 
14% 
151s 


19,733 


21,664 


O.'Uveeton  includes  Indiauolaj  Charleston  includos  Pore  Royal.  Ac; 
WiimlB.gton  includes  Morehead  City,  Ac;  Norfolk  includes  City  Point.  Ac. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  36,776  bales,  of  which  31,609  were  to  Great  Britain,  102  to 
France  and  5,065  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  222,087  bales.  Below  are  the 
exports  for  the  week. 


Exports 
from— 


Galveston... 
New  Orleans 

Mobile 

FlortdB 

Savannah  ... 
ClKirleston". 
Wilmington. 

Norfolk 

Now  York... 

Boston 

Baltimore. .. 
Phlla<lelp'8,4e 


Total ...., 
Total  ISTa-SO 


Week  Ending  Sept.  2. 
Exported  to— 


Great  Conti-    Total 


3.535 
10,85S 


16,000 
t!38 

410 
700 

si.mi 

"ir^sr 


IDS 


5,C00 
525 


1,527 
02'1 
410 
700 


•Inciuieaoxpuna  from  Port  Kjral  &c 


From  Sept.  1. 18S1.  (o    ... 

Exported  tn — 


Gre/lt 
Britain.  *>■«"»« 


Conti. 
nent. 


Wed 


Ordiu'y.^ 
Strict  Ord 
Good  Ord 
Str.  G'd  Ord 
Low  Midd'Ri 
Str.  L'w  ilia; 
Middling... 
Good  Mid.. 
Sir.  G'd  Mid 
Midd'g  Fair 
Fair 


9718 
10.18 

11 
ll'is 

125lfl 
1234 

13 

I3I3 
13% 
I413 
154 


Th.  I  Frl.  IWed 


9^16 

1038 

lOl^icI 

ll"ie 

12.16 

124 

1258 
12^8 
1359 
1439 


8i3ia' 

9'18 
1038     j 
lO.Sis' 
111.19 
12.16 
I2I4 

1208 
12T8 

130a 
143a 


,0  He 

10»I8 

III4 

ll-3ie 

12O18 

13 

I314 

13% 

14 

14% 

I519 


Tb.     Frl. 


91)8 

1008 
113,8 
11I»18 
128l» 
12  Hi 

12'8 

13i« 

13^8 
1408 


9.16 
9.lie 
lOSj 

113,8 

111*16 

12518 

121a 

12''8 

1318 

13''9 

1468 


\redt  Tb. 


91.18 
105,8 
III4 
11.3l6 

\P' 

ISU 

13% 

14 

14% 

1514 


91,6 
9.!l« 

lOOa 

I13l8 

1113,8 

125,6 

121a 

12-8 
1318 
13% 
1408 


Fri. 


9'l« 
9.1,9 
1008 

113,8 

ll'»l« 

125,9 
121s 

12T8 

13% 
1378 

1409 


STAI.^JED. 


Good  Ordinary ^  lb- 
Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


il5|? 
101.,8 


moil  iTnesI  Wed 


S^Sie!  81,8     81,8 

915l«  93,3  93,8 
10:ii8  lOiiia  lOiijs 
12         12*4    11214, 


Tb.     Frl. 


77ta     7T,« 
8»ia     8»i9 
105,8    105,9 
110b    IllOg 


MARKET  AND  SAXES. 


SPOT  MARKET 
CLOSED. 


Sat. 

Mon 

Tues 

Wed 

Thui's! 

Fri 

Total  I 


Ir.  A  nomT  i4ad. 
Irreg.  and  noni'l. 
Ir.  A  nom'l  14  ;id. 
Irreg.  and  nom'l. 
Dull  at  rev.  quo. 
Quiet  and  steady 


SAT.iia  OF  sroT  and  transit. 


Ex- 
port. 


Con-  I  Siyee- 
p.'ul' 


*ump.\ 


I'fn 


hoiv 
100 

ieo. 


145 
429 
347 
33 
114 
560 


760!  1,630 


50 

"lio 


Tran- 
sit. 


lOOl    .... 


Total. 


143 

479 

84' 

185 

114 

720 


2.490 


ISales. 


Deliv 
eriet. 


57.800 
63,800 
95.200 
93.900 
189.300 
177,700 


1,700 
2,600 
2,000 
4,800 
5.100 
4,200 


677,700  21,000 


The  dally  deliveries  given  above  are  aotually  delivered  the  day  pre- 
Tloua  to  that  ouwhlcU  they  are  reported. 

The  Salm  axd  Pkicrs  o?  Fdtuebs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  frund  the 
djuly  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales 
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Saturday,  Ang.  27- 
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Prices  paid  (range) . 
CloslnK 
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Sales,  total 

Prices  paid  (range). 
Closing 

Tuesday,  Aug.  30— 

Sales,  total 

Fri 0118 paid  (range). 
Closing 

Wednesday,  Aug.  31- 

Sales,  total 

Prices  paid  (range). 

■fliursday,  Sept.  1  — 

Sales,  total 

prices  paid  (range). 
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Friday,  Sept.  2- 
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Stock  at  Bremen 

Scoolt  at  Amsterdam 

Stock  at  Kotterdam 

Stock  at  Antwerp 

Stock  at  otlier  couti'ntal  ports. 


1881. 

50,000 

32.600 

3.9U0 

2,.5O0 

11,700 


1880. 
28.700 
15,000 

2,730 

981 

20,000 


1879. 
14,1.53 

30,822 

1,438 

200 

5,111 


1878., 

36.750 

13 ,000- 

7.750 

6.500 

14,250 


Total  continental  ports.-..    336,100      189,551      182,851      300,250 


Total  European  stocks ....  1,121,000 

India  cotton  afloat  tor  Europe.  190,000 

Amer'n  cotton  afloat  for  Eur'pe  90,000 

Egypt,Brazil,&c.,attt  for  E'r'pe  „22,000 

Stock  in  United  States  ports  . .  222,087 

Stock  In  U.  B.  interior  ports..  .  1».'J22 

Onlted  Sts  tes  exports  to-day . .  2 , 1 00 


850,251 

151.000 

60.000 

18.000 

111.964 

13.616 

2,000 


633.704 

210.355 

38.418 

3.619 

53.109 

3,811 

100 


8.1 8,0(1 0- 

189,000 

11.000 

10.000 

57,508 

6,177 

500 


Total  visible  supply 1,608,209  1,236,831      943,179  1,115,185 

Of  tlio  aoove.  the  totals  of  Amorioaji  and  otlier  descriptions  are  a»  folio  ws : 


Amertcanr- 

Liverpool  stock oaJ'XXS 

Continental  stocks „X'!(S;!i 

American  afloat  for  Eiuope. . . .  90.000 

Onlted  States  stock 222.087 

United  States  interior  stocks..  l»."-;2 

United  States  exports  to-day..  2,100 


*  Includes  sales  in  September  for  September,  621,100;  8ept.-Oot.  for 
Oet.,  946,500;  Sept.-Nov.  for  November,  762,100 ;  Sept-Dec.  for  Dei^em- 
ber,  1,461.500;  Sept.-Jan.  for  .lanuarv,  2,588,900;  Sept.-Feb,  for  Feb- 
ruary 2,372,700;  Sept.-March  for  March,  3,166,100;  Sept.-April  for 
April,  2,595.800  ;  Sept.-.May  for  May.  2,156,400 :  Sept.-June  for  June, 
3,224,500  ;  Sept.-July  for  July,  1,767,000. 

Transferable  Orders— Saturday,  1135;  Monday,  11-35;  Tuesday, 
11-35  ;  Wednesday,  11-50;  Thursday,  11-75;  Friday,  11-65. 

Short  Notices  for  September— Saturday,  11-65. 

The  following  eichange  has  been  made  dorirg  the  week: 
100  tor  December  even. 

Thb  Visiblb  Supply  of  Cotton,  as  made  up  bj  cable  and 
telegraph,  is  as  follows.  The  (Continental  stocks  aie  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  2),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

tf.^1,..  T.  ,  ,.  ■         _^'*".  1980.  1879.  1878. 

^ookat  Liverpool bales.    738.000     617,000     379.OO0     519,000 

okatLondon 49.600       43,700       71,850        18,750 


Total  Great  Britain  (took  .  787,800 

Btookat  Havre 191,000 

■took  at  Marseilles 5,200 

■took  at  Barcelona 33,700 

BVook  at  Hamourg 2,800 


660,700 

62,600 

7,710 

16,800 

5,000 


450.850 
101,010 

2,120 
22.000 

3,000 


537,750 
159.500 

7.000 
19,000 

0,500 


399,000 
101,000 

60,000 
111,961 

13,616 
2,000 


237,000 
112,000 

38,148 

53.109 

3,811 

100 


392,000 

236,000 

11,000 

57,508 

6,177 

500 


...1,121,209      7-20,580      111,171      706,185- 


157,000 

19,600 

128,100 

190,000 


218.000 
43.700 
85,551 

151,000 


22,000         18,000 


112,000 

71.850 

70,851 

210.355 


127,000 
18,750 
61.250 

189,000 


3,619        10,000 


Total  American 

East  hidian.BrazU.  iCc- 

Ll  verpool stock 

London  stock 

Ooutincnt.ll  stocks 

India  afloat  for  Europe... 
Egypt,  Brazil,  &c.,  afloat. 

Total  East  India,  &0 547.000      516.-251      498.708      409.000- 

lotol J^erican  .!.. 1,121,209      720.580      441,171  _70«,f85 

Total  visible  supply 1,068,209  1,236,831      943,179  1,115.185. 

Price  Mid.  Upl.,  Liverpool  ....       OiOjod.  7d.        6"iai1.  b»igd . 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  431,878  bales  as  compared  -with  the  same  date  of  1880,. 
an  increase  of  725,030  bales  as  compared  with  1879  and  an  in- 
crease of  552,124  bales  as  compared  with  1878. 

In  the  preceding  visib'e  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  mterior  towns  for  the- 
tour  yeai.^,  we  could  not  make  a  comparison  in  any  other  way. 
That  difiiculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for- 
the  seven  towns  in  the  precedmg  table 

American —  1881. 

Liverpool  stock... bales    581.000 

Continental  stocks 208.000 

American  afloat  to  Europe —      90,000 

United  States  stock 222,087 

United  States  interior  stocks..       35,692 
United  States  exports  to-day . .        2, 100 

Total  American 1,138,879 

East  Indian,  Brazil,  <£c.— 

Uverpool  stock 157,000 

London  stock 19,600 

Continental  stocks 128.400 

India  afloat  for  ijurone 190,000 

Egypt,  Brazil,  Ac,  afloat 22,000 


1880. 
399,000 
104,000 

60,000 
141,961 

21,770 
2,000 

1879. 

237.000 

112,000 

38.418 

53,100 

9,598 

100 

1878. 

392.000 

236,000 

14,000 

57,508 

9.979 

500 

728,734 

218,000 
13,700 
85,551 

151.000 
18,000 

450,255 

142,000 
71.850 
70.851 

210.355 
3,619 

709,987 

127,000 
18,750- 
64.250- 

189,000 
10,000 

Total  East  India,  &o 547.000      516.251 

Total  American 1,138,379      728,731 


198,708 
150,255 


409.000 
7C9,99T 


Total  visible  iupply 1.685.879  1,211,985      948.963  l,118,98r 

t^The  imports  into  Continental  ports  this  week  have  been 
13,500  bales. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  440,894  bales  as  compared  with  the  same  date  of  1880,  an 
increase  of  736,916  bales  as  compared  with  the  corre,spondin^ 
date  of  1879  and  an  increase  of  566,892  bales  as  compared  witb, 
1878. 

At  thb  Interior  Ports  the  movement — that  is  the  receipt* 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  th» 
corresponding  week  of  1880— is  set  out  in  detail  in  the  followiufr 
statement: 


SeceipU.  Shipm'ls 


Augusta,  Ga 

Columbus,  Oa... 

Macon,  Ga 

Montgom'ry,Ala. 

Belma,  Ala 

Memphis,  Tenn . . 
Nashville,  Tenn. 

Total,  old  ports.. 

Dallas,  Texas*.. 
Jefferson,  Tex... 
Shreveport,  La.. 
Vicksburg,  Miss. 
Columbus,  Miss.. 

Eufaula,  Ala 

Griftln,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  O.. 

St.  Louis,  Mo 

Cincinnati,  O.... 

Total,  new  ports 

Total,  all 


Week  ending  Sept.  2,  *81. 


2,527 
1,209 
1,157 
2,648 
1,616 
1,406 
173 


10,736 

300 
106 
861 
950 

1,387 
186 
262 
238 

911 
2,546 


7,753 


18,189 


2,080 
1,010 
1,097 
2,6-.i9 
1,507 
2,218 
139 


10,680 

300 

660 
576 
33 
1,211 
171 
180 
257 

185 
1,991 


5,870 
16,550 


Stock. 


2,292 
873 
1,376 
1,339 
660 
8,578 
2,901 


18,022 

380 
201 
1,776 
809 
381 
611 
143 
747 

ii50 
8,268 
4,171 


17,670 


35,692 


Week  ending  Sept.  3,  '80. 


Receipts.  Shipm'ts 


2,-580 
711 
1,132 
1,390 
608 
521 
111 


7,053 

320 
2 
311 
318 
5 
901 
129 
501 
111 
575 
255 
799 


4,293 


11,316 


2,670 
529 

1,059 

1,123 
115 

1,055 
202 


7,383 

138 
2 
111 
172 
13 
807 
109 

5,089 
158 
558 

1,917 
851 


9,955 


17,338 


Stock. 


1,849- 

2,171 

795 

971 

628 

6,126 

77ft 


13,616 

220 
155 
709 
174 
88 

1,000 
219 

1,782 
083 
500 

11,332 

1,292 


8,154 
21,770 


*  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
n-eased   during    the    week  50  bales,  and  »re  to-mght  4,40(> 


Seitembrr  3,  1881.^ 
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ftl(>n  innrr  than  at  the  «am«  period  lastynar.  The  rmMiptM  at 
tho  sain*'  tDwiis  have  bueu  3fiV3  bale.s  more  than  the  same  we«k 
lajtt  year. 

RROKiPTa  FROM  THR  Plamtatioss. — The  following  table  id 
prenared  for  the  purpose  of  indioatinjf  the  aotaal  movement  each 
week  frmnthe  plantations.  Heoeipt«  at  the  outjxjrts  are  Bome- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at"  the  expinse  of  the  interior  Btocks.  We  reach, 
therefore,  a  safer  concIusii>n  through  a  comparative  statement 
like  the  followinij.  In  reply  to  freq^uent  Inquiries  we  will  add 
that  these  figures,  of  course,  do  not  mohide  overland  receipts  or 
Southern  eoasnmptionj  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RBCBIFT8  FROM  PLANTATIOm. 


Wttk 

enttiim- 


Juno  17  . 

■•  a.. 
Jttir  1.. 

'•       8.. 

'•     16.. 

••     »«.. 

"  W.. 
Ang.  5. 

'•     19. 

••     ».. 

"  M.. 
Sept.  3  . 


Bf«<pM  at  UK  Porf..  1 

18T0. 

1880. 

1881, 

-.I'iS 

19.870 

as,sis 

83.51) 

ffl,4r» 

3.B37 

17.037 

80,6Bi 

S.034 

11.070 

i».ie.j 

«.«09 

10,801 

laioo 

.s.sr.' 

13,11S 

19,302 

2.50:1 

10,S38 

18.131 

3,01.-. 

8.9*8 

17,818 

8.4»; 

8.B9I     13,002 

4.84! 

s.sflfl  go.sas 

4,875 

81.123    35,078 

l:t.,.»i 

ja.osj 

4>i,-)2l 

Stock  at  Interior  Portt 


1879,  I   18S0,  1881, 

M,10o|  88,883 

81,1731  81,875 

75  1031  00,1 

71,l>50l  R4,!JI« 


«»,300 

0a,3ss 

20,001 
15.^2S 
U,110 
13,»I1C. 
13,049 
11,477 
7.4BS 


flo.ins) 

.Ml.tl'l'j' 
40,(H|| 

SS.lTsi 
2i),8»ll 
7,301  j  »7.7fl8 


54.T7 

48,397 

40,021) 

31,fl«i) 

43,385 

30.7441 

3,3,733] 

SWIM 


Rec*pUfrom  Plant^n*. 


187K. 

4,066 

2.810 

802 

1,335 

2.194 

2.o:9 

3.028 

1.890 

829 

4,713 

Ifl.ai7 


1880, 

1,022 

8,403 
10,988 
10,917 

4,030 

3,012 

3,82S 
858 

2.857 

2,7S7 
10,021 
Sfl.OOo'  4«  tlfll 


1881. 

18,022 
17,119 

8,775 
13,307 

8,704 
12,0S2 

8.080 
13,718 
10,001 
10,617 
29.087 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept,  1  in 
1881  were  16,221  bales;  m  1880  were  18,045  bales;  in  1879  were 
16,217  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  46,722  bales,  the  actual  movement  from  plantations  was 
48,661  bales,  the  balance  going  to  increase  the  stocks  at 
the  Interior  poits.  Last  year' the  receipts  from  the  planta- 
tions for  the  same  week  were  36,090  bales  and  for  1879  they 
were  16,217  bales. 

Weather  Reports  by  Tbleoraph. — The  weather  still  continues 
warm  and  dry  in  most  sections  of  the  South.  The  drought  in  the 
Soulhwestreinains  unbroken. 

tfalve.fto?i,  I'exas.— Vine  rains  have  fallen  on  two  days  of  the 
past  week  in  the  coast  district  and  portions  of  the  interior,  but 
not  enough  anywhere.  The  rainfall  reached  one  inch  and  thirty- 
three  hundredths.  The  thermometer  has  averaged  8.5,  ranging 
from  79  to  91.  During  the  month  of  August  the  rainfall  reached 
five  inches  and  ninety-eight  hundredths. 

Indianola,  Texan.— We,  have  had  fine  (but  only  partial) 
showers  on  three  days  of  the  pa.st  week,  the  rainfall  reaching 
one  inch  and  twenty-two  hundredths.  Picking  is  progressing 
finely.  Avferage  thermometer  83,  highest  90,  lowest  73.  Rain- 
fall dnring  the  month  of  August,  five  inches  and  thirty-one 
hundredths. 

Corsicana,  Texas.— \Ve  have  had  no  rain  during  the  past 
week.  We  are  suffering  for  rain.  The  thermemeter  has  ranged 
from  73  to  103,  averaging  87.  The  rainfall  during  the  month  of 
August  reached  but  twelve  hundredths  of  an  inch. 

Dallas,  Te.va.1. — The  weather  lias  been  warm  and  dry  durinp- 
the  past  week.  The  drought  is  dreadful  and  much  damage  has 
been  done.  Picking  is  progressing  finely.  The  thermometer 
ha-<  averaged  Si!,  I  he  highest  being  102  and  the  lowest  73.  Not 
a  drop  of  rain  fell  durinir  the  month  of  August, 

•  Jireiiham,  Tcva-s.-Wn  have  had  a  fine  rain  on  one  day  the 
past  week,  but  more  is  needed.  The  rainfall  reached  one  inch. 
Picking  IS  progressing  finely.  The  thermometer  has  ranged 
from  72  to  96,  averaging  86.  During  the  month  of  August  the 
rainfall  reached  one  inch. 

Wa<:o,  y'e.i-a.v.— We  have  had  a  beneficial  shower  on  one  day 
the  past  week,  the  rainfall  reaching  one  inch.  More  rain  is 
needed.  Average  thermometer  86,  highest  97  and  lowest  73.  For 
the  month  of  August  the  rainfall  reached  one  inch. 

New  Orleaiis,  Loui.siaii.a.—We  have  had  no  raia  during  the 
past  week.    The  thermometer  has  averaged  83. 

Shreveport,  Louiniana.—'^cXe.gTKm  not  received. 

1 1  ;/w'6(tr.(7,  i/mM«pj9i.— The  weather  has  been  very  warm 
and  dry  during  the  past  week.     We  have  had  no  rain  for  weeks. 

Columf>u,.s\  JfmUnppi.-It  lias  rained  on  two  days  the  past 
week.  The  rainfall  reached  one  inch  and  fifty-six  hundredtha. 
ine  thermometer  has  ranged  from  79  to  96,  averaging  86. 

Mtle  Rock,  vl/7i;a?Ma.*.— Telegram  not  received. 

Ifashnille,  Tennessee.— It  has  rained  on  two  days  the  past 
week,  but  it  ha.s  not  been  general.  The  rainfall  reached  sixty- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged  from 
69  to  97,  averaging  82. 

Mobile,  Alabama.— The  weather  has  been  warm  and  dry 
anring  the  past  week,  with  slight  rain  on  one  day,  the  rainfall 
reacmng  fifteen  hundredths  of  an  inch.  Accounts  from  the 
interior  are  conflicting.  Crop  accounts  are  less  favorable.  Pick- 
mg  IS  progressing  finely.  The  thermometer  has  ranged  from 
foiii  VJ^if' "^  ^1-  During  the  month  of  August  the  rain- 
laii  reacued  fifteen  inches  and  twenty-two  hundredths. 
^^'^'^^Oomery,  Alabama.— We  had  rain  on  two  days  the  early 
pan  Of  the  past  week,  but  the  latter  portion  of  the  week  has 
Deen  clear  and  plea-saut.  The  rainfall  reached  one  inch  and 
twenty  hundredths.    Picking  is  progressing  finely  and  planters 

•  v!,^*"*  J"L*'"*'"^  """"P  'o  market  freely.  The  thermometer  has 
averaged  80,  ranging  from  68  to  93.  The  rainfaU  during  the 
montn  of  August  reached  five  inches  and  six  hundredtha. 


Selma,  Alabama.— It  ha«  rained  on  one  day  the  patt  we.k 
and   the  balance  of  the  week  has  been  plea-ant.     The  rainfall 
reached  one  inch  and  fifteen  hundredth*.     Picking  i*  proirreas- 
ing  finely   and  i.Ianfers  are  sending  their  crops  U,  market  freelir 
Average  fhermomet-er  78;  higheHt  90,  lowest  fi!i  '' 

MadLson,  Florida.-W,.  had  rain  on  one  day  the  early  part 
of  the  past  week,  but  not  enough  to  do  much  good  ;  the  \iS.Wt 
portion  of  the  week  has  been  clear  and  plei«nt.  The  dayS 
hare  been  warm,  but  tlie  nights  liave  been  cold.  Caterpillars 
are  reporte^  everywhere,  andgn-at  injury  is  nndonbtedly  Wng 

WjSest'Sf  I'^wWr'"^""'"^-  ^^""^^  thennom^eter7f. 
TtfT"'?!,  6'«?''fi'^«--We  have  had  no  rain  dnring  the  past  week. 
r«tlr^moT  ""^  favorable,  and  picking  U  progressing  finely. 
Caterpillsrs  have  appeared    in    Lee,    Matron    and    Dougherty 

90  and  Uie  'owest^T""*^'"  ^  ^""^"^  '«'  the  highest%ehi| 
Volnmbus,  Qeorgia.— It  has  rained  severely  on  one  day  the 
past  week,  the  rainfall  reaching  one  inch  and  ieventy-one  hun- 
dredths. Rust  has  seriously  Injured  the  crop.  Pfanfers  are 
sending  their  crop  to  market  freely.  The  thermometer  has 
ranged  from  70  to  89,  averaging  84.  During  the  month  of  Au- 
§redths     '■*'°^*'^  reached  three  inches  and  ninety-nine  hun- 

Saoannah,  Georgia.— TelegtAm  not  received.    • 

Augusta,  Georgia.— SVe  have  had  heavy  showers  on  three 
days  of  tliepa-st  week,  but  the  week  closes  clear  and  pleasant. 
Itie  rainfall  reached  sixty-eight  hundredths  of  an  inch.  From 
points  tributary  to  Augusta  the  crop  accounts  are  less  favorable 
ihe  northeast  gale  during  the  day  and  night  of  the  27th  inst 
was  very  severe  on  cotton  already  open,  and  much  damage  is 
teared.  ihe  thermometer  has  averaged  78,  ranging  from  67  to  88. 

Atlanta,  Georgia.— U  has  rained  on  two  days  the  pa.st  week, 
the  rainfall  reaching  two  inches  and  sixty-four  hundredths, 
ihe  thermometer  has  averaged  78,  ranging  from  67  to  8.5. 

Charleston,  Sontfi  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  1, 1881,  and  September  2, 1880. 

Sept.  1,  '81. 
*r       «  ,  «  ,       1.  ^««'-    Inch. 

Sew  Orleans Below  htgb-water  mark  ..  No  ffaueo. 

Uemphta Above  low-water  mark...      3       11 

Kashville Above  low- water  mark...       0         7 

Shreveport Above  low-water  mark...       1         5 

VickHhiire Abov«  low-<vat«r  mark...     MiSHiii)?.  ^.^ 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Cotton  Crop  Circular.— Our  annual  cotton  crop  circular  for 
the  year  ending  September  1. 1881,  will  be  ready  by  the  lOth 
inst.  Parties  desiring  the  circular  in  quantities,  with  their  busi- 
ness  card  printed  thereon,  should  send  in  their  orders  early  in 
the  week. 

Jute  Butts,  Baooino,  &c.— Bagging  has  not  shown  any 
change  since  our  last  report,  and  little  of  interest  is  to  be 
noted.  Prices  are  ruling  steady,  and  the  inquiry  fair.  There 
have  been  sales  of  several  hundred  rolls,  and  further  orders 
are  being  received  for  small  parcels.  Holders  are  not  forcing 
goods,  and  generally  demand  10c.  for  1%,  lbs.,  lOMc.  for  2  lbs. 
and  H>^c.  for  standard  qualities,  but  it  is  reported  that  a  few 
lots  of  the  two  lower  grades  could  be  picked  up  at  a  lower 
rate.  Butts  have  been  more  inquired  for,  and  it.  is  reported 
that  sales  have  been  made  of  5.000  bales,  but  the  price  was 
not  stated.  The  market  is  steady  and  quotations  are  2M@ 
2%c.  for  paper  grades,  and  3m%e.  for  bagging  qualities. 
The  stock  on  hand  here  and  in  Boston  is  30,100  bales,  while  to 
arrive  the  quantity  is  estimated  at  68,866  bales. 

Comparative  Port  Receipts  axd  Daily  Crop  Movembst. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standinj^ 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1880,  has  been  as  follows: 


Sept. 

2,80. 

Feet. 

ItieS. 

12 

2 

7 

2 

I 

8 

H 

8 

Miftalu£r. 


Monthly 

Year 

Beginning  September  1. 

Receipt!. 

1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'r 

458,478 

333,643 

288,848 

98,491 

236,868 

169,077 

October. . 

968,318 

888,402 

689,264 

578,333 

675.280 

610,316 

Novemb'r 

1,006,501 

942.272 

779.237 

822,493 

901,392 

740,116 

Deceiub'r 

1,020,802 

956,464 

892,604 

900,119 

787,763 

821,177 

January  . 

571,701 

647,140 

616,727 

689,610 

600,680 

637,067 

Pebniary. 

572,729 

447,918 

684,824 

472,054 

449,686 

479,801 

March .  . . 

476,582 

204,913 

302,955 

340,523 

182,937 

300,123 

April ..  .. 

284,216 

158,025 

166.439 

197,96.. 

100,194 

163,593 

May 

190,054 

110,006 

84,299 

96,314 

63.939 

92,600 

June 

131,871 

83,455 

29,472 

42,14.' 

36,030 

42,234 

July 

78,572 

54,258 

13,988 

20,240 

17,631 

29,422 

August... 

115,114 

67,372 

18,081 

34,561 

14,462 

33,626 

Corrct'ns. 

42,714 

438 

82,595 

66,293 

71,935 

Total  year 

5,001,672 

4,447,276 

4,3i3,64.'> 

4,033,141 

4,191,142 

Pero'tage  of  tot.  port 

receipts  Aug.  31.. 

9915 

99-99 

98-70 

9338 

98-28 

Oorrectlons .". .% ..-.:.. 

85 

0001 

01-21 

01-64 

01-73 

Totiil  portrecelpta.. 

lOOOO 

10000 

10000 

10000 

10000 

260 
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This  statement  shows  that  up  to  July  31  the  receipts  at  the 
Dorts  this  year  were  868,267  bales  more  than  in  1879-80  and 
1324  116  bales  more  than  at  the  same  time  m  1878-79  By  addmg 
to  the  above  totals  to  July  31  the  daily  receipts  since  that  time, 
■we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  diiferent  years. 


Itotjiysi 
Aug.!.... 

"   2.... 

"    3.... 

"    4.... 

"    5.... 

"     6.... 

-    7.... 

"    8... 

"    9... 

"10... 

"ll... 

«<12.... 

"13.... 

"  14... 

"15... 

"  16... 

"  17... 

"  18... 

"  19.... 

"  20. 

"21.... 

"  22... 

"  23... 

"  24... 

"  25... 

"  26... 

"  27.... 

"  28.... 

"29... 

"  30... 

"31.... 
OMrrct'ns 


1831. 


1880. 


Total. 


8ept.l. 
"    2. 


5^9,853 
3,592 
2,833 
2,477 
3,0Jb 
3,705 
1,783 

S. 
3,421 
1,900 
1,615 
2,110 
2,230 
2,906 

8. 
5,138 
3,024 
2,263 
3,547 
3,660 
2,982 

8. 
8,234 
5,281 
5,269 
5.397 
7,915 
6,325 
8. 
10,159 
6,456 
7,826 


5,681,281 
1881. 


5,600 
10.356 


Total 15,856 

Feroentage  of  total 
•port  reo'ptB  Sept.  2 


4,891,586 

8. 
1,51!^ 
2,394 
1,191 
1,303 
1,891 
1,526 

8. 
1,298 
1,444 
1,354 

827 
2,242 
1,232 

8. 
1,657 
1,037 
1,520 

971 
1,929 
1,824 

8. 
2,409 
3,352 
3,072 
2,509 
7,95' 
4,634 

S. 

10,206 

6,024 

42,714 


5,001,672 
1880. 


.■S.OS 
5,669 


10,706 


1879. 


1,428,737 
419 
507 
8. 

562 
698 
330 
666 

1,182 
527 
8. 
776 
764 
347 
239 
809 
520 
8. 

1,219 
556 
541 
9»4 

1,060 
421 
8. 

587 
505 
693 
423 

1,246 

1,537 
8. 
453 


4,447,276 
1879. 


3,490 
1,813 


5,338 


0011 


1878. 


4,253,436 

139 

1,465 

395 

8. 

596 
509 
529 
310 
700 
468 
8. 

712 
612 
73 
505 
1,623 
634 
8. 

944 

62' 

984 

81 

1,693 

972 

S. 

1,994 

2,128 

2,563 

2,175 

5,952 

3,751 

52,595 


4,315,645 
1878. 


8. 
5,708 


5,708 
0013 


1877. 


3,957,336 
421 
264 
861 
452 

8. 
839 
618 
247 
364 
245 
531 

8. 

487 
598 
367 
264 
561 
394 

8. 
1,167 
698 
536 
404 
341 
365 
8. 

686 
597 
761 
575 
766 
66,293 


4,038,141 
1877. 


408 
S. 


408 
0001 


1876. 


4,035,531 

635 

724 

501 

846 

834 

8. 

1,141 

1,163 

1,082 

761 

1,033 

1,081 

8. 

1,963 

1,714 

1,039 

845 

739 

007 

8. 

1,364 

807 

1,482 

912 

1,168 

891 

8. 

4,011 

1,321 

2,096 

2,264 

71,985 


4,191,112 
1876. 


1,918 
1,691 


3,609 
0009 


This  statement  shows  that  the  receipts  smce  Sept.  1  up  to 
to-night  are  now  5,250  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  10,618  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
September  2  in  each  of  tne  years  named 

ufDiA  Cotton  Movkmbst  from  all  Ports. — The  figures  which 
are  now  collected  for  as,  and  forwarded  by  cable  each  Friday,  of 
tke  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
•nable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Sept.  1. 

BOMBAY  RECEIPTS  AND  SMIPMENT8  FOB  FOUB  TEAKS. 


Shiptnents  this  week. 

Shipments  since  Jan.  1. 

jfteeetpts. 

Tear 

Oreat 
Bril'H. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Jan.  1. 

1881 
1880 
1879 
1878 

8.000 
2,000 

4'.do6 

3,oo6 

6,000 
4.000 

8,000 
5,000 
6.000 
8,000 

296.000 
355.000 
246.000 
301.000 

530.000 
481.000 
335.000 
390,000 

826,000 
836.000 
581.000 
691,000 

4,000 
4.000 
3.000 
2,000 

1,145.000 

1,072,000 

777,000 

851,000 

According   to   the  foregoing,  Bombay  appears    to    show   a 

— crease  compared  with  last  year  in  the  week's  receipts  of  

lialefl,  and  an  increase  in  shipments  of  3,000  bales,  and  the 
shipments  since  January  1  show  a  decrease  of  10,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

CALCDTTA.  MADRAS.  TnTICOKIS.  CARWAR,  RANGOON  AND  KOERACHBE. 


Tear. 


1881 

1880 

1879 

1878 


Shipments  this  week. 


Great 
Britain. 


1,000 


4,000 
9.000 


Contir 
nent. 


2,000 


Total. 


3,000 

1,000        5.000 
1.000      10.000 


Shipments  since  January  1. 
Total. 


Oreat 
Britain. 


174,000 
199.000 
193,000 
112.000 


Contir 
nent. 


70,000 

80.000 

102.000 

55.000 


244.000 
279,000 
295,000 
167,000 


The  above  totals  for  this  week  show  that  the  movement  from 
the  porta  other  than  Bf>mbay  is  3,000  bales  more  than  for  the 
BMne  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPORTg  TO   EDROPE  FROM   ALL  INDIA. 


SlUpmenis 

tt  alt  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Sitiee 
Jan.  1. 

■ombay 

AUoUierp'rU. 

8.000 
3,000 

826,000 
244,000 

5,000 

836.000 
279,000 

6,000 
5,000 

581.000 
295,000 

wToUl 

11.000 

1.070.000 

5,ono 

1.115.00O 

11.000 

876.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  1,  and  for  the  three 
yeaiy  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipjiest.3. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandi-ia,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  ooi responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  1. 


Keceipts  (cant.irs*)— 

This  week 

Siiuje  Sept.  1 


1881. 


1880. 


1879. 


1,607,000 


This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sei>t.  1. 

Exports  (bales)— 

.... 

250,500 
154,705 

.... 

292.530 
177,954 

.... 

172,400 
79,896 

To  Contiuent 

Total  Europe 

.... 

405,205 

470,484 

— 

3.V2,296 

*  A.  cantar  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

September  1  were cantars  and  the  shipments  to  all  Europe 

were  —  bales. 

Manchester  M.\rket. — Our  report  received  from  Manchester 
to-night  states  that  prices  are  nominally  dearer  for  both  twists 
and  shirtings,  and  that  the  market  is  inactive.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


1881. 

1880. 

32»  Cop. 

8J4  lbs. 

Ootfn 
Mid. 

32»  Cop. 

8I4  lbs. 

Ootl'n 
Mid. 

Twist. 

Shirtings. 

Upds 

1  wist. 

Shirtings. 

Upldt 

d.         d. 

s.    A.      B.    d. 

A. 

d.         d. 

s.    d.      s.    d. 

A. 

July  1 

8'8®    938 

6    5I3317    81s 

6»,« 

9     ®   9% 

6    7isa>7    6 

6^ 

"      8 

9    ■a>   9»B 

6    9    ®8    0 

6»i,. 

9i4®10 

6    7i8®7    7I3 

61318 

"    15 

9ie®  9% 

6   9   -as   0 

6«16 

9>4®10 

6    71337    714 

fiV 

"    22 

9»8a  f>\ 

6    9    @3    0 

938®10l4 

U    713*7    9 

eisjg 

"    29 

9i«a  9% 

6    9    ®8    0 

613,« 

938®10l4 

6    7is®7    9 

613  « 

Aug.  5 

9    ®  95b 

6    9    ®3    0 

6is,„ 

9I4  ®10l8 

6    71397    9 

613l8 

"12 

S'ga  H>a 

6    5isa7    8 

6% 

918  ®    9'8 

6    71337    0 

61S„ 

"    19 

9'ew  9h 

6    9    ®8    0 

7 

918  ®    9^8 

6    71387    9 

7118 

"    26 

SV*  Ois 

6    5i2»7    81s 

6l-',« 

9i4®10 

0    9    ®7    9 

'**!« 

Sept.  2 

8''8»  91a 

6    5is®7    81s 

61b,6 

91a®   978 

6    9    ®7    9 

7 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  21,227 
bales,  against  8,050  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1880,  and  in  the  last  cofuma 
the  total  for  the  same  period  of  the  previous  year: 
Exports  op  Cottos  (bales)  from  New  York  since  Sept.  1. 1880. 


Exported  to- 


Llverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports 

Total  French 


Bremen  and  Hanover 

Hamburg 

Other  ports 


Total  to  North.  Europe    1,310 

Spain,  Op'rto,Qlbralt'r,&c 
Ail  other 

Total  Spain,  &o 

Grand  Total 8,414 


Week  ending— 


Aug. 
10. 


Aug. 
17. 


6,676    8,800 
1581       248 


7,034{   9,048 


100 


100 


360 
950 


21 

21 
470 

'278 


748 


9.817 


Aug. 
24. 


Aug. 
31. 


5.323  16,060 
900;    ... 


Total 

since 

Sept.   1. 


Same 
period 
previ'ut 

year. 


6,223  16,060 
20   102 


.  20  102 

50 

1,707  4,757 
25s 


1,707  5,065 
100  ... 


100 


413.291 


22,827 
436,113  509,253 


480,458 
28,800 


37.159 
1,609 

38,763 

42,220 
29,23/ 
39,915 


111,367 

11,324 
2,274 


14.098 


8,050  21.227  000.351  650.667 


46,033 


46,033 

39.754 
19,210 
25.803 


84,767 


7,148 
3,461 


10,609 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
37,264  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bales. 

New  York— To  Liverpool,  perBteamers  Al^rorla,  273 Baltic. 

2,145. ...Batavia,  1,169... Catalonia,  2,559... Celtic,  1,000 
City  of  Montreal,  590... .BrUi,  1,792. ...St.  Albans,  2,000 

....Wisconsin,  3,112. ...pership  Juno,  1,420 16,060 

To  Havre,  per  8t«amer  France,  103 103 

To  Bremen,  per  steamer  General  Werder,  50 50 

To   Hamburg,   per   steamers  Australia,    2,946 — Cimbria, 

l,181....LrbclIe,  630 4,757 

To  Rotterdam,  per  steamer  Amsterdam,  258 258 

Sew  ORLEANS— To  Liverpool,  per  steamer  Commander,  2,527. . .     2,527 

To  Havre,  per  steamer  Commander,  2..530 2,530 

Texas— To  Liverpool,  per  steamer  Glendale,  2,886 2,886 

Baltimore— To  Liverpool,  per  steamers  Ariigo,  400 Caspian, 

1,046  and  205  bag9....Foderico.  1,300.. ..Rita,  871 3,823 

Boston— To  Liverpool,  per  steamers  Bulgarian,  1,065..  .Iberian, 

924... .Marathon.  383 2,373 

PHii.ADELPniA— To  Liverpool,  per  steamers  British  King,  1,300 

....Indiana.  600 1,900 


Total. 


37,364 
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The  partifuLiw  of  these  shipnoiatu,  amnged  in  oar  usual 
form,  are  as  follows: 


• 

Jjircr- 

IJre- 

ITam- 

Jtntler- 

pool. 

JIarre. 

men. 

bttrq. 

dam. 

Total. 

Now  York 

..16,060 

1(12 

r.0 

4,7&7 

25d 

21,2L'7 

..  2,.V.'7 

2,530 

6,057 

I'lAMi    

..   2,890 

2,880 

..   8,822 

3,822 

Biistoii 

..   2,372 

2,372 

ruuiwicipiuB.. 

..    1,000 

1,000 

Total.. 29,567       2,682  50       4,757  259  37,201 

Below  we  give  .all  news  received  to  dite  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Ffiisi>siA.  stcaiiior  (Br.),  before  reported,  from  Now  York,  at  Green- 
ock Willi  liiT  carifo  of  cotton  on  Are,  arrived  nt  GIubkow  Auic.  25. 
The  slilp  WiiH  uninsured,  and  only  a  small  portion  of  earn)  In  the 
forwarit  liold  was  damaged  by  lire  and  water.  8lio  will  gull  for 
New  York  Scpteuibor  1. 

Sepra,  steamer  (Span.),  Oai-tte«.  at  New  Orleans,  for  Liverpool,  with 
•1,1100  liules  cotton,  (tot  on  tiro  A.  M.  of  Aii»;nst  20,  but  the  fire  was 
controlled.  The  vessel  will  bo  saved  but  the  cargo  U  badly  dam- 
BKed  by  lire  and  water ;  loss  not  \  ct  asecrtalued.  The  cargo  Is 
fully  Insured.    The  Are  Is  believed  to  bo  of  incendiary  orlgiu. 

Cotton  freights  the  past  week  have  been  as  follows: 


Sattu: 

Mon. 

Tue». 

Wednet. 

Thur$. 

Fri. 

Urerpool,  steam  d. 

'33^*32 

''2a®  ^32 

'32*  "33 

TsaaSsj 

''3a»»3a 

'ss^Oss 

Do         »aU...(J. 



.... 

.... 

.... 



Havre,  steam e. 

"38* 

"sa* 

"33* 

issa* 

"S3* 

"32* 

Do     sail c. 

.... 

.... 

.... 



Bremen,  steam,  .e. 

383>a 

%»'3 

Seal, 

9q9^ 

Haiht 

Sea's 

Do      sail e. 

.... 





.... 

.... 

Hamburg,  3team.<f. 

ssa'a 

aba's 

Ha^ 

%al« 

38318 

38»ia 

Do         saU.-.rf. 

.... 

.... 



.... 

Amst'd'm,  steam.c. 

I 

H 

ifl 

^ 

hi 

h 

Do         8aU...d. 



.... 

.... 

.... 



Baltic,  steam — d. 

=16 

»16 

618 

»ie 

616 

he 

Do     sail e. 

■*ia 

5l6 

hi 

Sta 

Bio 

»16 

'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


Bales  of  the  week Imles. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  12. 

Aug.  19. 

Aug.  26 

41,500 

76,000 

40,500 

4,000 

6,600 

3900 

2,900 

7,700 

2,900 

32.500 

55,000 

36.500 

3,300 

3.900 

7,100 

3,200 

3,200 

4,400 

767,000 

750,000 

717,000 

593,000 

583,000 

5S4,000 

35,000 

53.000 

.50,000 

33,000 

38,000 

39,500 

192,000 

175,000 

161,000 

87.000 

77,000 

65,000 

Sept.  2. 


51,000 

6,700 

3,300 

40,500 

3,400 

7300 

738,000 

581,000 

43,500 

36,000 

163,000 

63,000 


Tlie  tone  ot  the  Liverpool  market  for  siwis  and  futures  each  day  of  the 
week  eniliug  Sept.  2,  and  the  daily  closing  prices  ot  spot  cotton,  have 
heea  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wedites. 

Thumd'y. 

Friday, 

Market, 
12:30f.M 

Mid.  Upl'ds 
Mld.Orrn8 

Market, 

5  P.M. 

Sales 

8pec.&  eip. 

Flat  and 
Irregular. 

6'8 

6,000 
1,000 

Mod.   inq. 

freely 
supplied. 

6'8 

8,000 
1,000 

Very 
dull. 

6  ■'8 

6,000 
1,000 

Mod.  Inq. 

freely 
supplied. 

6'8 
6'8 

10,000 

1,000 

Firmer. 

6% 
6'8 

10,000 
1,000 

Tending 
down. 

615i8 

6i6ia 

12.000 
2,000 

Fulura. 
Market,   I 
5  P.  M.     i 

Steady. 

steady. 

Dull. 

Firm. 

Firm. 

Steady. 

The  actual  sales  of  futures  at  Liverpool  for  the 
telow.  These  sales  are  on  the  basis  of  Uplands, 
unless  otherwise  stated. 


same  week  are  given 
,  Low  Middling  clause. 


Delivery.  d. 

Aug e'es^saa 

13,ja2733a''8 

Aug.-Sept.6'e®"i«®''8 

Bept.-Oct 63831132 

Oct.-Nov e'lS^aa 


Batukdat. 
Delivery.  d. 

Nov.-Deo 63j8 

Dec.-Jaa 63ib 

Jan.-Feb e'le 

Feb.-Mar 6I4 

Mar.-Apr 6Si8««33 

MONDAY. 

Ang.-Sept 6'-B,(j  I  J.in.-Feb 6Vj 

Oct.-Nov e^saatj  I  Mar.-Apr GSia 

Nov.-Dec li^^a>^33  1  Apr.-May 6% 

Dec-Jan 6H    1 8ept,-0ct e^e 

TUESDAT. 
8ept.-Oct 638 


Mar.-Apr 6i>3a 

^iUK-- eis,g 

Mar.-Apr e^ig 

Aug 7363132 

Aug.-Sept 736=132 

Bept.-Oct 61331 

OoU-Nov 6'4  " 

Sept 7132911 


Oct.Nov.. 


Sept.-Oct eiii^'Ssa  |  Feb.-Mar 66' 

'»32»'l6  I  Mar.-Apr 611833% 

6143933    Apr.-May 638»i'32 

Bec.-Jan Ci^Ssa    May-June 6'i6 


..6( 


Nov.-Dec.  ^l.TeSjI'sa 


Sept.-Oct 629323 

15,,®3l32 

Aug 7 

Aug esija 

Weonesdat. 

Nov.-Deo 67j2 

Feb.-Mar 6932 

Mar.-Apr eijg 

Aug.-Sept 7 

Thcbsdat. 
Jan.-Feb 


Sept.  7l4  3"32a3,,s7,, 
Sept.-Oct 6^303'^ 

Oct. -Nov b3j, 

Nov.-Dec 65i83 

.„        _  1^32338 

Dec.-Jaa yag 


Friday. 

Jan.-Feb 638 

Feb,-.Mar 638 

Mar.-Apr e'ij 

June-July 6is 

Sept 63,8 

Ocl,-Nov 6l»323S8 


Delivery.  d. 

Aug.-Sept..  ..6293,®78 

Sept.-Oct 638 

Oct.-Nov 6I4 

Mar.-Apr O'la 


Aug 6l»t8 

Aug.-Sept O'Sjj 

Sept.-Oct 61330 

Feb.-Mac 6933 

Aug.  «ept 63I32 

Mar.-Apr 6932 

Apr-May 61I32 


8ept.-Oct efjs 

Nov.-Deo 6>4 

Dec.-Jan 6132 

Jau.-Feb QH 

Juno-July 67j8 

Sept 7'8®»32 

Sept ....718 

Sept ...683233,, 

Jan.-Feb 65U3933 

Sept.-Oct 6'-7:i2 

Oct.-NoT 61333 

Jan.-Feb 61332 

Feb.-Mar 61333 

Apr.-May 61^33 

June>liily 69^, 


BREADSTU  F  FS. 

Frioat.  p.  M.,  Sept.  2.  1881. 

There  has  been  an  upward  tendency  to  prices  of  flour  through- 
out the  past  week,  but  the  trade  has  been  limited  to  the  urgent 
needs  of  buyers,  and  only  a  slight  and  partial  advance  baa  beea 
established,  the  only  circumstance  prevailing  in  support  ot 
values  being  the  upward  course  in  values  of  wheat.  Hilling 
at  the  West  is  retarded  by  the  low  water  In  mill  streams,  many 
of  them  having  dried  up.  The  same  cause  makes  mill-feed 
scarce.  To-day  holders  began  with  asking  more  money,  bat 
concessions  were  necessary  to  free  sales  at  the  close. 

The  wheat  market  has  advanced,  though  on  Tuesday  there 
was  some  re-action  toward  lower  prices,  owing  to  a  decline  at 
the  West  under  reports  that  the  wheat  in  store  was  in  danger  of 
heating.  Renewed  strength  was  imparted  by  the  foreign 
advices,  which  caused  a  general  revival  of  speculative  confi- 
dence and  brought  in  buyers  to  cover  contract* ;  but  the  ad- 
vance was  most  decided  for  the  later  deliveries.  To-day  there 
was  a  slightly  firmer  opening,  but  the  close  was  dull  and  unset- 
tled ;  No.  2  red  winter  at  $1  47^  for  October  and  $1  50H  for 
November.    The  movement  of  the  crop  is  now  quite  free. 

Rye  has  advanced,  and  sold  for  arrival  at  $1  15;  but  the  close 
is  flat,  with  prime  parcels  at  Jl  12.  Barley  is  more  firmly  held 
at  about  |1  10@$1 15  for  No.  1  Canada,  October  delivery. 

Indian  corn  has  been  generally  stronger,  owing  to  the  con- 
tinuation of  the  drought  at  the  We^t.  Latterly  there  have 
been  partial  rains,  which  may  benefit  the  crop  in  the  more 
northern  latitudes,  and  generally  crop  accounts  are  not  so  un- 
favorable as  they  have  been.  To-day  the  market  was  strong 
for  mixed.  White  was  very  scarce  and  No.  2  Western  sold  at 
79@79^c.  Yellow  was  also  in  more  demand.  There  was  no 
Southern  com  oflfering.  No.  2  mixed  closed  at  74c.  for  October 
and  76@76^c.  for  November. 

Oats  have  been  variable,  and  yet  the  changes  have  not  been 
so  wide  as  in  previous  weeks.  There  is,  however,  some  improve- 
ment on  the  week,  and  to-day  No.  2  graded  on  the  spot  closed 
at  43c.  for  mixed  and  48c.  for  white,  and  for  future  delivery  No. 
2  mixed  44Mc-  for  October  and  46Jic.  for  November.  It  iB 
anticipated  that  the  high  price  of  com  will  cause  a  greatly- 
increased  consumption  of  oats. 

The  following  are  closing  quotations: 


Flour. 
No.  2  spring. . .  y  bbl.  $4  203  4  50 

No.  2  winter 4  503  5  00 

Winter  superfine 5  503   6  00 

Spring  superfine 5  203   5  60 

Spring  wheat  extras..  6  003   6  30 

do  XX  and  XXX...  6  403   7  50 

Wis.  &  Minn,  rye  mis.  6  503   6  75 

Winter  sUipp'gextraa.  6  40  3  6  85 

do  XXandXXX...  7  003   7  75 

Patents 7003  900 

City  shipping  extras.  7  0C3  7  40 
Southern,  bakers'  and 

family  brands 7  253   8  00 

South'u  ship'g  extras.  6  503  7  00 
Bye  flour,  superfine..  6.253  6  75 
Com  meal- 
Western,  Ac 3  403  3  75 

Brandy  wine,  Ac 3  853  4  00 


Orain. 
Wheat- 
Spring $1  20 

Spring.No.  2 135 

Red  winter 1  30 

Red  winter,  No.  2    1  41 
White 130 


Com— West,  mixed. 

West.  No.  2 

Western  yellow.. 

Western  white . . . 

South,  yellow 

South,  white 

Bye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed-.. 
Peas— Can'da.b.4f. 


63 
70 
70 
72 


3138 
®137 

-»t  4413 

9143 
3    72 
«    7m 
9    73 
9    79 


107 
41 
46 

1  10 


31  12 
-3  43 
9  51 
31  15 

a> 

....■».... 

— 3.... 


(From  the  "  New  York  Produce  Exchange  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  Aug.  27, 1881: 


Wheat,         Com, 

bush,         btuh. 

(GO  (6».)      (56  lbs.) 

623.361  3,610,402 


Flour, 
bbl*. 
At—  (196  lbs.) 

Ohleago 62,393 

MUwaukee 43,973     274,800       44,150 

Toledo 690     523,085     114,794 

Detroit 7,785     273,038  1,929 

aeveland 3,632       18,385       30,500 

St.  Louis 35,997     343.197     506.865 

Peoria 1.340         5,375     436,450 

Duluth 31,370       67,711  6,800 


Oati,     Barley, 

bush.     bush. 

(32  lbs.)  (iSlbs.)  (otHbs.i 

422,056    25,613  43,647 

29.350    35,300  13,925 

29,645       4.180 

22,168  618       

20,400       450 

116.559      7,114  14,181 

310,760      7,000  46,875 


Total 187,180  2,129,002  4,801.190     930,928    75,645  123.258 

Same  time  '80.  131,317  2,867,204  4,293,208  1,108,488  140,273  146,303 

Total  receipts  at  same  ports  from  Dec.  27  to  Aug.  27,  incla* 
sive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bble.      5,842,935         3,950,282         4,229,425         3,643,132 

Wheat bush.  30,646,126  45.016,697  51,699,475  48.149,608 

Oom    88.204.101  100.151,773  65,887,734  68.048,563 

Oats      29,637.503  21,873,863  20,720,607  20,647,195 

Barley     4,137,908  2,897,275  2.695,775  3,.541.145 

Bye... 1,406,119  1,926,191  2,680,337  3,031,718 

Total  grain ....  160,031,757    177,866,099    113,633,918    113.721,219 

Comparative  receipts  (crop  movement)  at  same  ports  from 

August  1  to  Aug.  27,  inclusive  for  four  years: 

1881.  1880.  1879. 

Flour bbU.  724,784  581,920  181,486 


Wheat tart.  7,222,703  11,065,972  11.701.000 

Corn 17,300.937  15,470,525  10.048.518 

Oats 3,183,889  3,816,451  3,04.5,540 

Barley 146,620  291,539  2.55.038 

Rye... 406,732  534,137            768,787            

Total  grain....  28,260,5)31  31,208,624  26.419.483      83,122,215 


1878. 
611,560 

11,134,007 

12,8.59.027 

1,658,719 

271,373 

898,189 


262  

ComoaratiTe  sbipmeats  ef  Hour  and  grain  from  th«  same 
Bo^Xm  De^c.  27^0  Aug.  27.  inclusive,  for  four  years:    ^^^^ 
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Wieat Dush.  35.119.563 

Oora         .  74.914.9S8 

C«,« v!4.087..iOl 

Biriey     ■ 2.091.T37 


44.072,003 

ff0.00.'i,774 

17,535,003 

1,742,246 

1,611,197 


46,693.280 

59.227.080 

15,153,044 

2,136,860 

2,513,325 


40310.214 

57,133.4:57 

13,569.384 

1,685.4.^7 

2,281.347 


total  Kraln       .137.460,511    154.966,283    125.723.569    114.970.819 

Kail  Bhipinents  from  Western  lake  and  river  ports  for  the 

weeks  ended:                     ^^^^  ^^^^_          ^^.g           ^g^a. 

Wee*  TTeek             fTeek            Weelc 

Aug.  27.  Aug. '28.       Aug.  SO.  Aug.  31. 

nour bbls-      126,679  110,474        137,498          9u,011 


Wheat »u8)i. 

Own 

Oata 

Barley 

Bye 


450,473 

1,355,917 

673,324 

23,492 

41.864 


432,601 

703,339 

938,628 

44,146 

91,924 


617.772 

643,992 

593,449 

37,780 

66,370 


506,545 

2«i5,317 

458. (iCl 

36.449 

8.490 


Total  2.545,070       2.210.638    1,959,363    1,273.462 

Bail  and  lake  shipments  from  same  ports  for  last  four  week.s 

«.._,.  ,1.,..-  whoni  ijnrn.  Ofl.tft.  Klirlp.il.  It), 


Week  flour, 
ending—  oois. 
Aiiff.  27...1'<3.743 
AuE.  20.. .172.177 
Auk.  13... 190.380 
Aug.     6...  19 1,305 


Wheat, 

t}USfl. 

1.411.102 
1,231,891 
1,631,974 

1,233,443 


doni, 
Inisfi. 

4.127..570 
3,334,930 
3.483,375 


Oats, 
hush. 

689,984 
797,876 
630,538 


2,470,475  1,214,776 


Barley, 

bush. 

23,492 

9.698 

7,7(18 

9,39.i 


Rge. 

bush. 
4i,8'i4 
34.741 
42.114 
2i.lU 


Tot.,4wk9.737.605 

4  w'ks '80.. 632.619 


5,511,415  13,416,350  3,383,174 
9,770,453  12,861,902  3,3il,;;55 


50,291  142.830 
WKBBij..uoA.o,.u    „.,.^,^^„.-. 84.037  40J,OS4 

Jleoeipts  of  flour  and  grain  at  seaboard  ports  for  the  we^ k 
ended  Aug.  27:  ^    ,       ^ 

"  T^, ■nn,.,^!  Com, 

bush. 
515,489 

408,612  77,425 

10,500  4,500 

233.886  1,434 

201,844  22,451 

107,000  22,000 

5,460  45,803 


Flonr,       vneat, 
bbls.  hush. 

102.778  1,578,710 
84,123 


Atr- 

Sew  York  - 

Boston 55.576 

Portland 3.680         

Montxeal 15833     189,' 30 

Pliiladelpliia...  11,180     315,377 

Baltimme 2.i,142  1,019,200 

New  Orleans...  12,140     223,211 


Oats,  Barley,  Rye, 

btuih.  bush.  bush. 

512,509       6,998 

—      '"  ...  13J 


132 
1.50  ! 


Total  week.. .  226.629  3.410.253  1.485.791 
Cor.  week  '80..  258,397  4,594,760  2,022,181 


686,122       8.780 

481,574         075  229. IS  1 

Total  receipts  at  same  ports  from  Dec.  27  to  Aug.  27,  inclu- 
Bive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbls.      8,446.517        6,323,215         6,627,138         5,676.107 

Wheat bush.  62.9.57.362  78.538,872  81.278.687  58.344,481 

Corn    74,371,573  101,477.922  76,294,461  76.850.03J 

Oats                18.832,160  15,289,921  14,467,334  14. 8.50.700 

Barley   2.028. 15h  1,592.998  1,762,338  2,474,515 

Bye... 924.327  1,202,431  2,492,091  2,931.193 

Total  Kraln  ....  159.133.780     198,102,164    176.294,911     155,500  921 
Exports  from  United  States  seaboard  ports  and  from  Mcntr-iiJ 
for  week  ending  Aug.  27,  1881: 


Flour,  Wheat,  Corn, 

Front' —               bbts.  bush.  bush. 

New  York 97,722  1,468,984  359,497 

Boston 18,197  30,082  171,711 

Portland 

Montreal 6,501  243,851  271,777 

Philadelpliia. .       2,805  326,962  125 

ealUnore 491  818,088  65,592 

Ne'y  Orleans. .          012  169,475  22,227 


Oats, 
bush, 
1,903 


5,050 


Mye, 
bush. 
21,345 


Pens, 
bush. 
1,802 


Total  for  w'k  126,928 
Same  time  '80.  153,329 


3,0.57,462 
4,268.053 


890,929 
1,460.627 


6,953 

8,323 


21,345 

45,414 


1.908 
2,1 53 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Aug.  27,  1881,  was  as 


follows: 

In  store  at — 
New  York 

Do.  afloat  (est.) 

Albany 

BuSaJo 

Oblcafo 

MUwaukp.e 

Llutli 


Wheat, 

fnish. 

3,882.031 

740,000 

13,000 

131,856 

4,284,862 

662,111 

167.211 


Corn,  Oats, 

bn.sh.  bn.<ih. 

3,070.716  2,817,638 

726,000     480,000 

37.000        19.000 

563,338     773.584 

4.444,916  1,273,020 

10,372        13,130 


Barley, 
bush. 
7.041 
1,000 


27,160 
61,329 


bush. 

9.()62 
1 1 .9(1.) 
28.400 

178.273 
6410 


Toledo, 1,095,704 

Detroit 484.770 

Offwego 65,000 

Bt.  Ix)ni8 628.678 

Boston 50,582 

Toronto 35.843 

Montreal 127,875 

Philadelphia 641,402 

Peoria 11,528 

Indianapolis 310.310 

Kansas  City 266,292 

Baltimore 1,429,792 

Down  Mlss'pi  (est)  75,000 

OnraU 765,376 

On  lake 1,187,565 

On  canal 1,371,000 


405.090 

7.055 

73.000 

1,288,.521 

322,231 


56,699 
9,230 


132,628 

644,285 

213,234 

231,900 

27,239 

525,929 

50,000 

2,321,030 

3,817,653 

704,000 


260,865 

6,233 

1,410 

59,170 

65,000 

103,157 

30,800 

14,485 


430 

14,.519 

1.620 

18,553 


297 


4,194 


490 
210 


53,(i04 
3,200 
5,701 


806,124 

16,660 

111,000 


23,892       47,064 


155,841 
125.377 
104.784 
123,573 
124.808 
255,896 
355,222 


348,531 
330,318 
298.728 
250.521 
188.836 
665,744 
761,262 


Tot.  Aug.  27,  '81.  18.427.808  19.620.137  6.917,205 

Aug.  20, '81 17.559.016  17,354,970  7.780,767 

Aug.  13.  '81 17.4.15,069  16,045,101  7,259,348 

Aug.     6.  '81 17.339,095  13,894.283  7.404,713 

July  30, '81 16,772..508  15,028,014  7,373,806 

Aug.  28,  '80 14.4(j5.380  19.183,342  1  591  960 

Aug.  30,  '79 15,748,775  13,164,508  2,402,897 

THE    DRY   GOODS   TRADE. 

Peidat,  p.  M.,  Sept.  2,  1881. 
There  was  daring  the  past  week  a  continuation  of  the  activity 
lately  noticed  in  the  dry  goods  jobbing  trade,  and  a  good 
steady  business  was  reported  by  cloth  jobbers  and  wholesale 
•lothiers.  The  demand  at  first  hands  was  comparatively  light 
tod  mosUy  of  a  hand-to-mouth  character,  but  there  was  a  very 


good  movement  in  cotton  goods,  clothing  woolens,  flannels, 
blankets,  ginghams,  knit  underwea',  &c.,  on  account  of  back 
orders.  Foreign  goods  have  received  a  fair  shire  of  attention, 
and  while  some  descriptions  were  more  freely  distributed  by  im- 
porters an(i  jobbers,  considerable  quantities  of  silks.velvets,  mil- 
linery goods,  &c.,  were  disposed  of  through  the  auction  rooms 
to  fair  advantage.  Prices  of  domestic  cotton  and  woolen  goods 
are  steadily  maintained,  and  the  most  desirable  makes  of  foreign 
goods  are  firmly  held. 

Domestic  Cotton  Goods. — The  export  of  cotton  goods  during 
the  week  enciing  August  30  were  2,552  packagt-s,  including 
1,128  to  Africa,  8a9  to  Great  Britain,  141  to  Hayti,  95  to  Mexico, 
70  to  Danish  West  Indies,  and  smaller  lots  to  other  markets. 
The  jobbing  trade  in  cotton  goods  was  active  throughout  the 
week,  an(ithe  volume  of  business  was  large  and  satisfactory.  The 
(iemand  at  first  hands  was  strictly  moderate,  but  liberal  deliv- 
eries were  made  by  agents  in  execution  of  former  orders.  Stocks 
of  plain  and  colored  cottons  continue  very  light,  and  many  of  the 
most  desirable  makes  of  brown  and  bleached  goods,  drills,  wide 
sheetings,  cotton  flannels,  ducks,  denims,  ticks,  plaids,  quilts, 
rolled  jaconets,  flat-fold  cambrics,  &c.,  are  so  largely  sold  in 
advance  of  production,  that  prices  are  very  firm.  Print  cloths 
were  in  moderate  demand  at  3%c.  for  64x64s  and  B%c.  for  56x 
60s.  Prints  were  in  fair  request  at  first  hands,  and  active  with 
jobbers,  and  there  was  a  very  brisk  movement  in  dress  .ging- 
hams, which  continue  scarce  in  leading  makes. 

Domestic  Woolen  Goods. — Manufactuiers'  agents  represent- 
ing the  most  desirable  makes  of  fancy  cassimeres,  suitings, 
worsted  coatings  and  overcoatings,  continued  to  make  steady 
deliveries  on  account  of  back  orders,  but  the  current  demand 
was  comparatively  light.  Cloakings  and  repellents  met  with 
moderate  sales  ;  and  there  was  a  fair  movement  in  flannels  and 
blankets  as  the  result  of  new  business,  and  in  execution  of 
former  orders.  The  tone  of  the  market  for  men's-wear  woolens 
continues  firm,  and  stocks  are  mostly  in  excellent  shape.  Such 
also  is  the  case  with  flannels  and  blankets,  which  are  firmly  held 
and  in  light  supply.  Kentucky  jeans  ruled  quiet  and  prices 
are  low  and  unremunerative  to  manufacturers.  Shawls  and 
skirts  were  in  moderate  demand  and  steady,  and  there  was  a 
limited  inquiry  for  worsted  dress  goods,  some  makes  of  which 
have  slightly  appreciated  in  first  hands. 

Foreign  Dry  Goods  were  in  irregular  demand  at  first  hands 
a  -.d  fairly  active  with  jobbers.  Silks,  .satins.velvets  and  plushes 
were  severally  in  fair  request,  and  desirable  makes  are  firmly 
held  at  an  advance  upon  last  season's  prices,  owing  to  the  up- 
ward tendency  of  raw  silk  here  and  at  the  sources  of  supply  in 
Europe  and  Asia.  Dress  goods  were  distributed  in  fair  quanti- 
ties at  steady  prices,  and  there  was  a  moderate  business  in  house- 
keeping linens,  laces,  embroideries,  hosiery,  &c.  The  auction 
seasou  has  fairly  commenced,  and  some  large  lines  of  silks, 
velvets,  ribbons  and  millinery  goods  were  distributed  through 
their  medium  at  about  their  market  value. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
en(iing  :-ept.  1,  1881  and  since  January  1,  and  the  same  facta 
for  the  ccrrespo:iding  periods  of  1880,  are  as  follows: 
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nnancial. 


R.    J.  Kimball  &    Co., 

IIANKEKM    AND    llltOKKIlM. 
No.    35  Nnfmaii   street,  >etv  Voi  k. 

Thlrtuen  Yuar^' M'  iii   New    Vurk  Stock 

R.J.KIHBAI.I..   A.  ':    i  n  UT,  K.  K.  nAU.Ann, 

Membora  <it  N.  V.  SUiuk  Kxchiinite. 


Taintor  6i   Holt, 

BANKERS. 

Na.    10    WALL    MTKEET,    NEW    YOIIK. 

TUAN8ArTaGKNEHAI>  HAXKINQ  business. 

DKPOS1T3  rccoivod  and  INTEUKST  allowed  on 
baliin(*os. 

lluy  and  soil  OOVERNMHNT.  MUNICIPAL  and 
RAILROAD  bunda. 

Prlr<*to  teleKraph  wires  to  ProTldence  and  Boston 
O.  K.  TAINTOB.  GEO.  H.  HOLT 


Ei^TAUl.  IMHBD 
1804. 

Coleman  Benedict  6c  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
S'lOC-KH     AND     BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANUK. 

A  strictly  couiinissloii  business  conducted  In  the 
purcliasc  :iiul  niilo  uf  Slocks  and  Bonds  on  MarKiu 
or  for  iiiTi-stnlcnt. 

Complete  h  luunciuL  Report  issued  weekly  to  our 
correspomU'nM 


A.   H.  Brown    &c   Co., 

BANKKitS   A.ND    BKOliKHS, 
T   iVall    M.,  «'«r.  .liew,  INpw   ¥ork. 

INVESTMENT    SECURITIKS. 
Special  attention  to  business  of  country  banks. 

Lummis  &  Day, 

Nos.  34  and  35  DREXKL  BUILniNO,  Cor.  WAIX 

and  KKOAU  STRKKTS, 

BANKEK.-S    ANU    i^TOCK    UIIUKER8. 

WIU.IAU  Lummis,  iiexky  Day, 

Members  of  New  York  Stock  Kxchantia. 


K^'i/'i. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVtSl'MENTS, 

70    CEUAR    STREET, 

P.  O.  BOX  3413. NEW  YORK 

C^  Co. 

BANKERS. 
No.    18    IVALL    SI    MEET, 

New    ¥ark. 

Transact  a  General  Bankintr  Business,  InclndinR 
the  purchase  and  sale  of  STOCKS  an4  BONDS  foi 
Gash  or  on  uiarKln. 

Bajr  and  Sell  luventnient  SeGUrtttea. 

P.  O.  BOX  2.647. 
A.  M.  KIDDKB.    WATI,ANT>  TRABK.     H.  J.  M0B8I 

w.  c.  Hill. 

iraw  YORK  :  CINCINNATI,  0.: 

MeX"*: YTstock  BX         W.  P.  THOMAS. 

M.  Z1MMIUMA.V.  W.  M.  WILSHIBB. 

Cecil,Zimmerman  &  Co. 

BANKERS    AND    BROKERS. 

»4    BKOADWAY,    NEW    YORK. 

69  WEST  THIRD  ST.,  CINCINNATI,    O. 


llnanclHl. 


Max  k.  sand.  Member  N.  Y.stockK»oii. 

Sand    Brothers  &  Co., 

B.VNKEK,<    AND    imwKiCUS, 

64    Wall  Ntreet,  New  \urn. 

trrOCKS  AND  BONDS  BOUOHT  AND  COLD  Of 

COMMISSION. 

COMMEKOIAL  PAPER  NKOOTIATKI). 

H.   L.  Grant, 

S  n  ,      l4Ji      HH  n  A  nw  Ik    \  , 

NEW    YORK. 

rlTY  RAILI<0.\l)   STOCKS  A     R<l.^l»^ 

BOOOHT   AND   SOLD. 

See  quotations  of  City  Railroads  In  this  paper 


Lansdale    Boardman, 

STOCK    BROKER, 
No.   80     BROADWAY,     Rooina  37   &  3K 

Bra.vcii    OkKicB,  Tuor,   N.  Y., 
Connected  by  Fr.vate  Wire. 
ALL  securities  deult  In  at  the  New  York  Stock 
Bxcbanee  b^uifht  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 


P.  W    Gallaudet  &  Co., 

BANKERS, 

VXITED  liAXK  BUILDiya. 

WALL,    .STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMKRCIAL  PAPER. 

Stocks  and  Bonds  bouKbt  and  sold  on  commission 
at  N.  Y.  Stock  Excbantie. 

Advances  made  on  business  paper  and  other 
securities. 


J.  H.  Latham  &  Co., 
INVEST.TSEXT    SE^;^RIT^I:^, 

Sew    \ork    Ciiy,    Chicago,    Cincinnati,    St- 

I.oiiifi,  DlHtrict  of  (Tnliiinbia,  nnrt 

tioveruiiieut  Securities. 

FOUbiOIM     UXCHANUE 

2    WALL    STREET. 

J.  H.  LATHAM.  F.   W.   I-EHltT 

Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS, 

66  BROADWAY  AND  19  NEW  STREET, 

XBW   YORK. 

STOCKS  AND  BONDS  BOITGHT  AND  SOLD  ON 
COMMISSION. 


J  D.  Pbincb,  Jas.  Whitkly,  h.  Ckcokr  Oaklby 

Uabrv  C.  i,OGAN.     maynakd  C.  Eybk. 

W.  R.  Tkavehs,  Special  Fanner. 

Prince  6c    Whitely, 

"So     64    BROADWAY,    NEIV   ITORK, 

(Branch  Office,  180  Fifth  Avenae). 

All  classes  of  Kailwtyand  Miuing  Stucks  bought 
and  sold  on  Coninii^sion. 

Private  Telegraph  Wlresto  Philadelphia,  Wilming- 
ton. Baltfmure,  WashicKton,  Budtoa,  Bridgeport 
and  New  Haven. 


J.   p.   WINTRINGHAM, 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

8I0OBITUS  BOrOHT  AT  THK  AtTCTION  aAI.Z8. 

No.  3«  PINE  STREET, 

NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  S2  EXCHANGK  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Goternmints  Aim 

HlSCILLAHXOCS  SICDRIIIX8  BotTGBI  ASD  SOIJJ 


Geo.   K.    Sistare's   Sons, 

17    NASSAU    ST.,  NEW   YORK, 
DEALBRS    IN 

FIRST>CL.ASS     INTESTIHENTS. 

Bayand  SellonComnilBBlon,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  in  at  the  Kew  York  Stock 
Exchange. 

Interest  aJlowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
graph^^  

l3oodi|t 

&  Co* 

BANKERS, 

68  Broadway,  cor.  Exchangee  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 

INCLUDING   THE    PURCHASE   AND    SALE  OF 

STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR. 

GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 

P.  O.  Box  447. 

D.  A.  BOODT.  C.  W  MCLILLAN,  JB 

Bjicbik  lkland,  F.  a.  Saltokstalj. 


Fl 


iclal. 


Samuel  A.  Strang, 

80    PINE    STHITKr.     NEW     VOIIR, 

BANK   R  It 

AND   COMMISRION    MKKfTTANT. 
Buysacd  lelli  InTeitmer.t  Socnritlei.    Ail  bUb 
oeM  connaetoil  with  rallwrnrs  ondertakKn. 


KR.VEST  OBOUBaOK,  ORAirr  B.  ScBLSr. 

Mtmber*  N.  T.  Btook  Exohanie 

Groesbeck  &  Schley, 

U  R  O  K  £  RS, 
No     1.1    WAltl.     8TKBKT,    I»«W   YORK. 

(oLLi]»is,pouDEN  yEpn^iNS, 
-BrtriKERS- 

25  f  IN£  §T.  -  l^euu^ORhO 

Purchaae  and  sell  on  Commission  UOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  ail 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  repuuble  Secnrltlei 
bouKht  and  sold  in  the  OPE.N  .MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DBPOSITS,  subject  to  check. 

Wm.  L.  BBEESI,  WM.  P.  SMITH, 

.Members  of  New  York  Stock  Exchan;;e. 

Breese  &  Smith, 

BROKERS, 

.No.   '2»    BROAD    STREET,    NEW    YORK. 

GOTqrnment  Bonds,   Stocks  and  all   Investment 
Securities  bought  and  sold  on  commission. 


Simon     Borg, 

No.    8    WALL-     STREET,     NEW     YORK. 

DBALER  IN   ALL   KINDS   OF 

Railroad   and   Inrestment  Secnrities. 

Southern   Securities  a  Specialtt. 

E.      S.     B  AI  L  E  y  , 

7    PINE    SrUEET. 

Dealtufis  in 

Insurance     Stocks 

A     SPEOIALTV. 

Cash  paid  at  once  for  Uie  above  Securities;  or 
they  Witt  be  sold  on  commission,  at  seller's  option. 


Boston  U ankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

^o.     86    CONGUESS    STREET, 
BOitTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK   EXCHANGES. 

ALSO, 

Dealers  In  Manlctpal,  State.  Railroad  and 

Dnlted  States  Bonds. 

Tower,  Giddings  &  Co., 

B  ANKKBU, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DB70NSHIRE  STRBBT, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SRCCIUTIX8' 
State,  Cltr,  CoBBtr  anit  Railroad  Bonds. 


Yl 
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Boston   Bankers. 


Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

<JOVERNMENT    BONDS, 

OF    ALI.   ISSUES. 
COMMISSION-    ORDEES   EXEOVIED    IS 

BOSTON, 

NEW    TOBK, 

PHIIiADELPHIA, 

No.  7   CONGRESS   BTEEET   AND 
No.  2  CONGEESS  SQUARE, 

BOSTON,     MASS. 


Southern   Bankers. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         7*  Wevonslilre  St., 

NEW  YORK. BOSTON. 

Beceive  accounts  of  Banks,  Bankers,  Corporations 
and  Individuals  upon  favorable  terms. 
Deal  In  Governments  and  Standard  Investment 

Bondsa'nd  Stocks  bonfjlit  and  sold  on  commission 
at  the  New  York,  Boston  and  other  KxchanKes. 
GEO.  WM.  BAIiLOU,      D.  H.  DARLING, 
WM.  H.  BINGHAM,       A.  S.  WEEKS, 
■i       New  York.  Boston.  


Philadelphia   Bankers. 


GEO.  C.  THOMAS.  Jos.  M.  SHOKJIAKEB. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  uponflnancial  subjects 
furnished. 


A.  P.  Turner  &  Co., 

B  A  NKE  KS, 
No.  307  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  boupht  and  sold  at  all  the  Exchanges. 
Inveetments  prudently  made  in  sound  railway  se- 
carities.    Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Pales.  Bonds  of  eood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained 

Baitimore    Bankcr§. 

SethH.&H.B.Whiteley 

BANKERS   AND    BROKERS, 

No.  27  GERMAN   STREET, 

P.O.  Box  313.  BALTIMORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 


J.  WiLLCox  Brown. 


C.  D.  IiOWNDES. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN   STREET, 
P.  O.  Bos  874.  BALXIJnORE 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

RICHMOND,    VA. 

SOVTBESK  SECVBITIES    X    SPECIA.LTT 


WM.  C.  COURTNEY,  PreS.  ERNEST  H.  PKlNGLE.Cash 

BANK    OF    CHARLESTON, 

NATIONAL  BANKING  ASSOCIATION, 

CHARLESTON,   S.   C. 

Special  attention  given  to  Collections. 


E.  E.  BURRUSS,  Pres't.      A.  K.  WALKER,  Cashier 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 

R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 

Railroad  Bonds  and  Stocks,  tea.    Virginia  State  lax- 

Hecelvable  Coupons  bought  and  sold.    All  orders 

promptly  attended  to-  „„,,„  „™  .  „„ 

New  York  Correspondent,  VERMILTE  &  CO. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

Correspondence  solicited  and  information  fur- 
DUhed. 

K.  Y.  Cobbespondents— McKIm  Brothers  &  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH    STREET, 

BALTIMORE. 

TRANSACT  A  GBNERAI,  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


W.  S.  WniTELEY,  JB. 


E.  N.  MORISON. 


'Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND   DEALERS 

IN  FOREIGN  EXCJIAKGE, 

Comer  South  nnil    German  Street*, 

BALTIMORE,    MD. 

Correspondence  Invited  and  full  Information  on 
flnancial  subjects  furnished.  vmuwouoa 


Western  Bankers. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 

terms ;  prompt  returns.         „      .^     ^ 

JOHN  P.  BRANCH.  President. 
J.  B.  MORTON,  Cash,    f  BED.  B.  SCOTT.  Vice-Pres't. 

THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence  solicited. 

HARRIS    Ac    RIII^D, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,    GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outrifjht  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 

THOS.  P.MILLER,   R.  D.  "WILLLAMS,  JKO.W.MILLEB 
CHAS.  B.  MILLEB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAMA. 

Special  attention  paid  to  collections.  w*ih  promtit 
remittances  at  current  rates  of  exchange  on  aay  of 
pavment. 

Correspondents.— German-American  Bank,  New 
Tork ;  Louisiana  National  Bask,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 


'Western  Bankers. 


P.  F.  Keleher  &  Co., 

305  olive:  street,  ST.  LOUIS,  mo. 

First-Glass  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 


A.  Prescott  &  Co., 

BANKERS, 

Capital, $60,000 

XOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Eight  per  cent  Farm  Mortgages  ii  specialtv.  A 
GENERAL  BANKING  BUSINESS  TRANSAOTEU. 
collections  and  correspondence  receive  prompt  at- 
tention. 

CORUE8P0XDENT8.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Bank;  Chicago. 
Preston.  Kean  &  Co.;  St.  Louis,  Third  National 
Bank ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 

Tarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN    FARM    MORTGAGES,   YIELniNG  7 

AND  8  PER  CENT,  A  SPECIALTY. 

Negotiate  School   District,  Township,  City  and 

County  Bonds.     Write  for  circulars,  blanks   and 

references. 


Geo.  a.  Lewis,  Pres't.       A.  L.  Schmidt,  Cashier. 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LOUISVILLE,    KENTUCKLT.. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Banlcers  solicited. 

John  V.  Hogan  &  Co., 

X13  No  Third  Street,  St.  Lonis,  Mo., 

.       DEALERS  IN 

Western  imd  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.   Choice  Investment 

securities  alwavs  lor  sale.    Write  to  us  before  vou 

buy  or  sell  any  Illinois,  Missouri  or  Kansas  boucTs, 


Leonard  Matthews.     Edwards  Whitakek, 

Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  Couuty  nnd  RR.  Ronds  i&  Stocks, 

Orders  receive  prompt  and  iiersonui  attention. 

Correspondents,  RIessr.*.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 


Steamships. 


ONLY 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River, 
Foot  of  Morton  Street. 
Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  _ 

CA-NADA,Frangeul Wed..  Sept.  7,  4  P.  M. 

ST.  GERMAIN.  Delaplaine.  Wed.,  Sept.  14, 10  A.M. 

LABRADOR,  Joucla Wed.,  i^ept.  Sil.SP.  M. 

PRICE  OF  PASSAGE,  (including  wine; : 

To  Havre— First  cabin,    $10U  and   tSO ;    second 

cabin,  $60.    Steerage  *2b.  Including  wine,  bedding 

and  utensils.   Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  in 

amounts  to  suit. 

FOR    MARSEILLES, 

Touching  at  Cadiz,  Gibraltar  &  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  uassengers :  „     ,    , , 

CALDERA,  De  Beville Sept.  U 

FERDINAND  DB  LESSEPS,  Baquesne Sept.  88 

BATES  OF    PASSAGE:  ,^ 

For  Cadiz  and  Gibraltar— First  cabin $75  and  190 

For  Barcelona*  Marseilles— First cabln.tSO and $100 
Steerage *33 

Through  bills  of  lading  Issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople.  „      ' , 

N.  B.— No  freight  taken  for  Gibraltar. 

On  and  after  Sept.  2S  the  steamers  leaving  New 

York  on  the  28d  of  each  month  will  touch  at  Lisbon. 

LOUIS    DE  BEBIAN,  Agent, 

No.  6   Boniing  Green. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in  ' 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING  STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  alwjiys  in  stock. 

No.    109   Duane   Street. 


George  A.  Clark  &  Bro., 


ItHIiWARD'S    HELIX    NEEDLES 

400    BROADWAY,  NEW  YORK. 


E.R.Mudge,SaWyer&C(5 

AGENTS    FOR 
H'asUiiiKton  Mills,   CUicopee  Mfg.  Co. 

Biirliugton  AVooleu  Co., 
Ellertou  New  ittills, 

Atlantic  Cotton  OTllln, 
Saratoga  Victory  Mfg.  Co.,  ocean  MUI», 
Fe.ibo<ly  lUilU, 

AND 

Hosiery,  Slilrts  and  Drawers 

From  Various  Mills. 
NEW  YORK,  BOSTON, 

White  street,        15  Chauncky  street 
PHILADELPHIA.      „ 
J     W    DAYTON,  246  CHESTNUT  STREET. 


SBPTKMnBK   I),    IHUl.J 


THK  CHHONKJLK 


ni 


Cwiiinicrclal   Curd* 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

8BLLINO  AOBNT9  FOR  LKADING  BRANDS 

BROWN    AND    BI,KACHKI>    8IHRTIN08 
AND   HIIEKTINUK 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ao. 

T<nreU,  Qullta,  Whiir  nooda   nnd   Iloalerr. 

DrilU,  SheeHngM,  <te.,  tor  Export  Tradt. 


Wire    Rope. 

BTBELAND  CHARCOAI. 
mON  of  Bapeiior  quality 
BUltuble  for  MINING  AND 

noisTiNO     puurosKS, 

[Inclined  Planes.  Tmnsmts- 
iBlnn  of    Power,  Ac.    Also, 
[Jdulvanixed     Chnrei^nl    and 
JlJB  for  Ships'  Ub!tcinK.>^U8- 
|l»iMi»it)n     BridKi's,     Derrick 
liiiiyH,  Kerry  Kopen.  Ac.    A 
I  liir»:e  stuck   constHntly  en 
linnd  from  which  any  de- 
sired    lengths      are     ciit- 
KLAT8TKKL  AND  IKON 
ROPKS     for    MininK    pur- 
poROB  manufactured  to  or- 

JOHN     \W.    inASON    A;    CO.. 

43  Bruadivay,  Neiv  Vorb. 


OF  NEW  YORK. 

IF.S.WINSTON.PRESIDEN 
SSUES   EVERY  APPROVED  DESCRIPTIONC 

JFE  AND  ENDOWMENT  POllCIE; 

)N TERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZ^.h  184-2. 

:ASHASSETS  OVERS  8aooo,ooc 


A\ 


Inaumnoe. 


GOLD  MEDAL,   PARIS,    1878. 

nia  Celebrated  y umber 8y 

303-404- I 70-35 I -332, 

andhU  other  styles  m.aij  be  had  o/all  (Ualtrh 
^  throughout  the  loorld, 

Joseph  Gillott  &  Sons.        New  Tork. 


HENRY  \V,  IIARTER,  ATTORNEY.Canton. 
Ohio,  conducts  all  clajises  of  coses  apain.st  indlv- 
iduuls,  railroads  and  other  corporations  in  both  State 
and  U.  S.  Courts.  Refers  to  <_'.  Aultman.  Canton  O. 
Isaac  Harter  A  Sons.  Canton,  <).;  Kountze  Bros, 
New  Vort:  Kx-Chlef  Jiisthce  Airnew.  Beaver.  Pa 

Insurance. 

HOME 

Insurance  Compan\ 

OF     NEW     VORK, 

OFFICE,    119    BROADWAY. 

Flftf-Slxth   Semi-annnal    Statement, 

8BOWINO  THE 

OONBITION  OF  THB  COMPANY  ON  THB  FIROT 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reoerve  for  Unearned  Premiums  l,S9y,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 

Cash  Assete $6,866,029  32 

SCmnAKY  OF  ASSETS 
BjW  In  the  United  States,  available  for  the  PAT- 
MKNT  of  I.OSSKS  by  FIRE  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSUKANCK: 

CHh  In  Banks »153,a77  14 

Bonds  and  mort(ia([es.  beinfi  first  lien  on 

real  estate  (wortli  t3.«8n,Bsn) ]  ,71 5,558  00 

United  Stales  stacks  I  market  value)....  8,029.100  00 
Bank  A  KR.  stocks  A  bd... (market  value)     6oS.617  50 
8tat«  and  municipal  bds  (market  value)      198,760  00 
Loans   on  stocks,  payable  on  demand 
(market  valneofcoli8ter'l8.»8.4B»,7S4)  1,865,600  00 

Interest  due  on  1st  July,  1881 5«.Mi«  11 

Premiums  unooU'ot'd  i  In  li'ndi  of  agts.     14,S,80g  17 
Keal  esute 61,815  40 

Total »8,8«e,0«0  Si 

,,  .     OBAS.  J.  MARTIN,  Prealdent, 
.  J.  H.  WASHBURN,  Secretary. 


OFFICE  OF  THB 


ATLANTIC 

Mutual   Insurance    Co.. 


NEW   YORK,  January  25,  1881. 
The  Trustees,  in  oonfornilty  to  the  Charter  of 

the  Ooininmy,  submit  the  following  Statement 

of  its  alfuirs  on  tlio  31st  December,  1880: 

Premiums  uu  Marine  Risks  from 
Ist  January,  1880,  to  Slst  De- 
cember. 1880 $4,232,678  04 

Premiums  on  Policies  notmartted 
oir  Ist  January,  1880 1,495,047  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marlced  off  from  Ist 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
penoa $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assete,  viz.: 

United  State.*  and  State  of  New 
Yorlt  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CasliinBauk 337,977  37 

Amount $12,608,356  71 

SEX  PER  CENT  INTEREST  on  the  outstand- 
certUlcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatires,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thersof,  or  their  legal  representor 
tives,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  oertiflcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830.  for  wlilch  oertiflcates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAFIHAN,    Secretary. 


TRUHTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Bei^Jamln  H.  Field, 
Josiah  O.  Low 
WilUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUllam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmimd  W.  Corlies, 
John  EUlott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Levertoh, 
W'lUam  Bryce, 
M  llUam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddingteo 
Horace  K.  Thurber, 
WllUam  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


Cotton. 


J.  D.  JONES,  President 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  UOORE,  2d  Yioe-Preaidwit 
A.  A.  IU.TEN,  3d  Vloe-Presidant. 


oBAi.  r.  HORonar, 


tamti  a.  BAaaar*. 


C.  F.  Hohorst  8c  Co.^* 

COTTON 

COMMISSION     MERCHANTS 

No.     125     PEARL    STRBBT, 

New    York. 

RaoMTeConalRnmentaof  Cotton  and  othar  prodaM 

LIBERAL  ADVANCBd  MADB. 

Special  attention  itlren  to  orders  for  tha  pnrehaaa 

and  talejtf  Contracts  for  Future  DallTarj  of  Cotton. 

Jno.  C.  Graham  &  Co., 

(SuooeMora  to  R.  M.  WATKRS  A  CO.) 
BANKERS 

AHD 

COTTON  COMMISSION  MERCHANTS 

18  Wtlllum  Street,  New  Tork. 

INTB8TMENT    BKCURITIRB    BOUOHT    AND 
SOLO  FOR  A  C<lMMl;^8I0N. 


F,   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

88   RUE  OB   LA   BODRSB.   BATRB. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

II T    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe- 
cuted          


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.  16  &  18  ExcbauKe  PUteO} 

POST  BUILDUia.  NHW    YORK' 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 


Geo.   Copeland  &  Co., 

COTTO;»    BROKERS, 
136    PBABL    8IREBT.  NEW  YORK. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  tVater  Street,  I.1VERPOOI., 

Receive  consignments  of  Cntton  and  other  Produce. 
and  execute  orders  at  the  KxcbanKes  In  Liverpool 
Represented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    *    CO.. 
50  Wall  Stemit. 


Geo.H.McFadden  &  Bro 

rOTTON  FACTORS 

AND    COMMISSION     MERCHANTS 
131  Ckeatnnt  St.,  PUIadelpUa. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

S3  BEAVER  STREET,  NEW  YORK. 

~H.  Tileston  &  Co., 

COTTON,       STOrKS,       BONDS,      *«. 

86  WILLIAM  8TREKT,  NEW  TORK. 
Orders  In  "  Vutures"  executed  at  N.Y.rotton  Kxet. 

JOHN    H.    CLISBY    A.    CO., 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

PUBCHASX  ONLY  ON  ORBERS,  FOB   A  COMMIBSIOK 


WORKS  AT  Orient.  L.  I.,  and 

BICHHOI^,  VA 


'  EtniKKA" 

'•  ORixirT.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFTBR    THEIR    STANDARD    BRANDS 
AMHOMIATED  BOMB  ScrBRHHOBPBATE  OF 


»  ORIKNT  COMPLETE  MANURE," 

And  want  a  (rood  worklnn  agent  In  every  thrlvllur 
cotton,  tobacco,  (train  and  truck  growing  county. 
Ap'>ly  (with  reference)  to 

W.   G.    CRENSHAW,    Prea»t, 

CUNSHAW  WAIUHOD8I, 

Rlobmond,  Va. 


▼Ill 


THE  CHRONICLE. 


ISbptemdkr  3,  1881. 


Cotton. 


Woodward  &  Stillman, 

POST    BUtLDINQ, 
Oar.  Bzcliaiise  Place.  HanoTcr  Jk  Beaver  HtK, 

[BxAB  or  Custom  Houbs], 
NBW  TOKK. 

GENEBAL  COMMISSION  MERCHANTS 

I.OAN8  IHADE  ON    ACGEPTABI.R 
8ECI7RITT. 

Uber&l  adYftDoea  made  on  CoiulKiuneDU. 

Bpedal  attention  paid  to  the  execution  of  orders 
Jor  the  purchase  er  sale  of  contracts  for  future 
4ellTery  of  cotton. 

W.C.  WATTg.  DArro  HA8WZLL.  CHAS.  W.  WATTf , 
Thomas  J.  Slauohtxb,  Special. 

Watts,  Haswell  &  Co., 

S«  STONE  STREET,   MEW   YORK, 

COTTON    FACTORS 

AND    COinmSSION    inERCHANTS, 

Watts,  Haswell  &  Co.  Till  make  advances  on  Cot- 
fcon  and  other  Produce  consigned  to  them,  or  to  W. 
OL  Watts  t  Co.  Special  attention  given  to  the  eze- 
fBtlon  of  orders  for  the  purchase  or  sale  of  Cottoa 
ki  Llrerpool  for  future  delivery,  etc. 

W.    C.    WATTS    Sc   CO., 

M    BROWN'S    BUILDING,    LIVERPOOL. 
' . 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
Ho.  110  Pearl  Street,  New  rork. 

rnrusK  Contracts  a  Spicialtt. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  BuUdlngr, 

101  Pearl  Street,  New  Fork. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Insurance. 


HlSBT  H.  WABX. 


OlUJAT   SCHBOXLZB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MEKCHANT& 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orden 
tci  the  purchase  or  sale  of  contracts  for  future  de. 
Mvery  of  cotton.  Liberal  advances  made  on  coe- 
sUmments. 

James  F.Wenman&  Co., 

COTTON    iSROKEBb, 
Ho.  146  Pearl  Street,  near  Wall,  N.  Y 

KaUbllshed  (in  Tontine  Building)  1840. 


lamtlN,  A BSAHAH  A  Co, 

Kew  Orleans,  La. 


Lkhman,  Oitss  &  Co 
UontKomerf ,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COniBilSSION    nERCHANTS, 

40  KICHANGK  PLACB, 
New  Ifork. 
Orden  executed  at  the  otton  Excht^ges  In  Ne» 
Torkand  LIveipool  aad  (draaces  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  onr  corre- 
•pondenta  In  Liverpool,  Messrs.  H.  Newgass  *  Co 
and  Messrs.  L.Bosanhelm  t  Sons. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

00MMI8SI0«     MERCHANTS, 

ABS 

riMANCIAL,    AOEIVTS 

13a   Pearl  Street, 
P.  O  Box  8,909.  New  York. 

a-lT.^,"'  '"*''®  ",°  Consignments. 

WM.MOHB.  H.  W.HAN.MA»».  CI,«,W?ii^^B 

Mohr,  Hanemann&  Co., 

COTTOM    BROKERS, 
>>•      PBARI.     8TRBBT 

NBW    TOBK. 

*«olal  attention  given  to  theexecntlinof  OB. 
FOB  PUTHRK  0ONTBACT8. 


HYMAN8    &    DANCY, 

NoBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 
conmissioN  mercuants, 

131     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

HiBAM  POOL.  BABTLITT  8.  JOHNSTON. 

Pool  &  Johnston, 

COTTON    COmmiS^ON    MERCHANTS, 

5S    STONK    STREET,    NBW    YORK. 

Consignments  solicited     Orders  executed  at  Cot- 

ton  Exchanges  in  N.  Y..  New  Orleans  and  Liverpool. 

Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  Sc  IS  EzchanKe  Place, 
POST  Bdilping.  new  YORK 


AMERICAN 

Bank    Note    Company, 

148  BROADWAY,   NEW  YORK. 

~, ,     Bdsi.vess  Foundkd  1795 

/n«orporat«J  under  Laws  of  state  of  New  York.  1858 

RKOBOANIZED  18W.  '"'".  1I»0. 

BNORAVEBS  and   PBINTKB8  0» 

BONOS.   POSTAGE  AND    REVENUE    STAMPS 

LEOAL  TENDER  A  NATIONAL   BANK  NOTES 

of  the   VNIIBD  STATES  and  for  manv  fbrrtm 

ENGRAVING   AND    PRINTING 

or   BANK    NOTES.     STATE    AND    RAILROAD 

BONDS,    SHARE     CERTIFICATES,    BILLS    OF 

SXCBANOE.   DRAFTS.    CHECKS,  STAMPS    Ac, 

m  THE  FINEST  AND  MOST  ARTISTIC  STYLE- 

FROM    STEEL    PLATES, 

]!J'i»J?S™'  »»'eK"a,"-<l8  to  prevent  CoutitfrfeiUn^ 
or  Alterations.  Special  papers  manufactured  ajiohi. 
sively  for  use  of  the  Company.  exciu- 

8qfety  Tints.  Safety  Papers. 

Work  Executed  in  Fireproof  Buildings. 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  Improred  Styles, 

WUhor  without  Colors,  and  Tickets  of  all  -Kindt 

TRCSTBES: 
A.  G.  GooJall,  President,  Jos.  W.  Drexel 

James  MacdonouKh,  Vice-Prest.,  A.  V.  Stout.       ' 
A.  D.  Shepard,  Vice-President,     T  H.  Porier 
Wm.  Mam  Smillle.  Vice-Hrest.,      Chrts.  Meyer 
J.  T.  Robertson   Vice-President,    \i.  H  Dan  forth. 
G.  H.  Stayner,  Treasurer,  p.  c  LounsbnrV 

Theo.  H.  Freelknd,  Secreturi-r  ^* 


iETNA 


Insurance  Company 

OF    HARTFORD. 

AssetB  January  1, 1881 $7,424,073  73 

Liabilities  for    unpaid  losses 

and  re-insuranoe  fund 1,694,80180 

^^P't"^ 3,000,000  00 


E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTTON  COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New    York. 

MOODY  A  JEMISON,  GalTeston,  Texas. 

Henry  Hentz  &  Co., 

GENERAL 
COHIiniSSION    MERCHANTS 

8  SoDtb  William  St.,  New  York. 

Advances  made  on  Consignments  to 
niessra.    JAiniES    FINI.AY    tc    CO 

taVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Measrs.  FIN  I,  AY,  mUIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
T'SS^J^AS'''^  J^OR  FUTURE  DELIVERY   COT 
19F,  bought  and  sold  on  commission  in  New  Yofk 


Waldron  &  Tainter, 

GENERAL     COTTON    JXIERCHANTS. 

97  PEARL  eiTREEX,  NEW  YORK. 
•■Future  "  orders  executed  at  N.  Y.  Cotton  JExch'ge 


Hughes,  CartersTCoT, 

COTTON   BUYERS. 

MOBILE,  ALA.  MERIDIAN,  MISS. 


NET  SURPLUS ^%,l%9,^~9i 

No.  2   Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANPER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUROH. 

DniteU  States  Board   of  Management, 

NEW     YORK  : 

SOLON  HUMPBRBYS,  Ch'i'n,(B.  D.Morgan  A  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  CoT^ 
E.  P.  PABBRI,  E?q.  (Drexel,  Morgan  <fcCo.) 
Hon.  S.  B.  CHITTENDEN. 
KZRA  WHITE,  Esq. 
J.J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
^  Omce  S4  Wmiam  St.,  New  York. 

Uommercm/ 
Union  Ins.  C^g. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager 

Sr  &  S9  Wall  Sf.r^. 


THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANnrACTURIKS     or    THI     CELEBRATBD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOB    EXPORT  I 


Whiting  Paper  Co., 

UOLVOKE,    MASS. 

Banliera'  Ledger  and  Record  Pa.per*. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Paperif. 
Bond    Papers. 

AOBNT8 

JAIUES    D.     WHITinORB    It    CO., 

«•  BHBKMAN  STREET.  NBW  YOBK, 


xtrntk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OF  THE   UNITED   STATES. 


VOL.  33. 


NEW   YORK,   SEPTEMBER   10.  1881. 


NO.  846. 


JNO.  C.  LATHAM,  Jr., 
Member  N.  Y.  Cotton  Exchange, 


H.  E.  ALEXANDER, 
Member  N.  Y.  Stock  Exchange. 


R.  P.  SALTER, 
Member  N.  Y.  Cotton  Exchange. 


C.  G.  MILLER, 
Special. 


LATHAM,  ALEXANDER  &  CO., 


AND 


COTTON    COMMISSION  MERCHANTS, 
Hos.  16  AND  18  WALL   STREET, 

NEW    ^oitii:. 

Conduct  a  General  Banking  Business.     Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  sight. 

Contracts  for  Cotton  for  Future  Delivery  Bougrht  and  Sold 

on  Commission. 


Financial. 


Phelps,   Stokes   &    Co., 


I.  N.  PHEIjPS, 

JAMES  STOKES, 

ANSON  PHELPS  STOKES, 

r.  p.  oix;oTT, 


BANKERS, 


46  &  47  TTaU  Street,  New  York, 

ISSUE 

TRATELEKS'     CREDITS, 

CIRCULAR    NOTES, 

comheucial  credits. 

LONDON   CORRESPONDENTS : 
Hie  Union  Bank  of  London.   Messrs.  C.  i  Hambro 
&  Son. 

A8A  P.  PoTTKK.  Prest.        J.  J.  Bddt,  Cashier. 

Maverick  National  Bank, 


BOSTOaf, 


CAPITAL, 
SURPLUS, 


.....        $400,000 

■ 400,000 

Accounts  of  Banks  and  Bankers  solicited. 

Collections  mare  upon  favorable  terms, 
strlctlj  flrst-claas  Investment  Securities  Nego- 
tlated. 

John  J.  Cisco    &  Son, 

BANKERS, 

No.  59   WAM.  STREET,  NEW    YORK. 

DEPOSITS  RECEIVED  SUBJECT  TO  CHECH. 
AT  SIGHT  AND  INTEREST  ALLOWED  ON 
DAILY  HAI.A.NCES. 

,s'','',y.t;."'"^'^"*^'''"''  BONDS,  STOCKS  AND  ALL 
I.N\  fcS'lME.NT  SKCUUITIES  BOUGHT  AND 
bOLD  ON  COMMISSION.  ""''"'»*      '^  " 


Financial. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Faid-Up  Capital,  ■  -  9,000,000  Francs. 


boaud  of  disectobs 

FXLix  Grisar,  President. 

Alfred  Maqui.va v  (Graff  &  Maqulnay),  Vice-Pres 

J.  B.  Vox  nEU  1$ECKB  (Von  der  Becke  A  Marsily). 

Otto  GtrNTiiKK  iCorueille-Davld). 

Ehilb  he  Gottal. 

Ad.  Kkank  (Frank,  Model  A  Cle.) 

Aug.  Nottebohm  (Nottebohm  Freres). 

Fb.  Dha.vis  (Micliiels  Loos). 

JOH.  Dan.  Fuhrhanx,  Jr.  (Job.  Dan.  Fahrmann.) 

Locig  Weber  (Ed.  Weber  &  Lie.) 

JuLBS  Rautsnstbaucu  (C.  Sctuuld  A  Cle.) 

TRANSACTS    A 

eENEBAL    BANKING    BUSINESS. 


Aug.   T.  Post,  Banker, 

H5    NASSAU    STREET, 

BUYS   AND    SBIiLS 

State,  City  and  County  Secniities. 

CORRESPONDENCii!    SOLXCITHD. 


Samuel  M.    Smith, 

40    WALL    STREET, 

DEALER   IN 

City   Bailway    Securities,    Gaa   and    Bank 

Stocks,   iDsnrance  Scrip. 


Financial. 


LIWI8  H.  Taylor,  Jr. 


liiNDurr  HAiKia 


L.  H.  Taylor  &  Co., 

Ranker*  and   RroKera, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposlta  received  sabject  to  check  at  slxtat,  aad 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac,  bouRht  and  sold  on  commlBftion 

in  Philadelphia  and  other  cities. 

Particular  attention  tiiven  to  Information  regard. 

inK  Investment  Securities. 

J.   H.  eOADBT  &  B.  £.  WALEEB, 

JOINT   AGENTS 

Canadian    Bank   of  Commerce, 

16    EXCHANGE   PLACE. 

BUT  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,    ATAII.ABI.S 

IN  ALL  PABTS  OF  TUB  WORLD. 


Hatch  &   Foote, 

BANKERS,  No.   12    WALL   STREET, 

Birr  iLin>  sxu. 

GOVBRNMltNT  BONDa  STOCKS  AND  MI8CKL. 

LANBOU8  SKCUKITIK8, 


L.    Levy, 


(UiTE   OF  LETT   <Ss    BOKO,) 

DEALER    IN 

All  Classes  of  Inrestment  Securities 

AND 

MISCELLANEOUS  BONDS  AND  STOCKS. 

No.  8  Wall   Street. 


il 


Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WALI.    STRBBT, 

OOBIIXR   OF  BROAD,   NBW  YOBK. 


Vrexel  &  Co., 

N«.  M  SOUTH  Tbiu>  St., 


Drexel,  Harjes&  Co 

31  Bonlevard  HansamaixD 


PblladelpUa.  P«rl». 

D011B8TIC  AND  FOKKiaN  BANKHR8. 

DepMiU  recetTed  Bubject  to  Draft.  ,Sec'"'lW<»,',^°'*l 

•&?boi«St  and  .old  on  commlsiion.  Interest  allowed 

?n  l)SpoSt8.  Foreign  K'<=|'"e?!,Co?"5"«'Tr£jSfi2" 
Sable  TnmB<er8.  tlrcnlar  Letten  for  Trareien, 
»T»U»ble  In  all  parts  of  the  world. 

ATTOMriTS  AND  AGINTfl  OF 

neMn.   J.  S.  MORGAN  &  CO., 

No.  K  OLD  BBOAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    69    ^irALL    ST.,  N.    If., 

BUT  AND  SBLL 

B1L,L.S    OF    EXCHANGE 

ONOBBAT  BRITAIN  AND  IRKLAND,  FRANCK, 
GBRMANY,  BELGIUM  AND  HOLLAND. 

iBsne  Commercial  and  Trarelers'  Credits 

IN  SJERLINO, 
ATAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Quadalonpe. 
BIAKE  TEI.EGRAFHIG  TRANSFERS 

OF   niONET 
Between  tbla  and  otber  countries,  througb  London 

and  Paris 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  DrafU  drawn  in  tbe  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeKHTB    FOB 

BARING  BROTHERS  &.  COMPANY, 

B%   WALL  STREET,  NEW  YORK. 
28  STATE  STREET,  BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROABI^Ar, 

NEW  YORK. 

Issne  Letters  of  Credit  for  TraTelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Ans- 
tralla  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John   Munroe   &    Co., 

No.  8  Trail  Street,  New  York, 
No.    4    Poat    Office    Square,    BoatOB. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    tc    CO.,    PARIS. 

nXBLINe    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    IiONDON. 

OlBOITLAB    NOTBS    AJn>     CSXDITS    FOB    TBATBLBBS, 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS   OF    EXCHANGE    ON 
SniTH,    PAYNE    tc    SMITH'S, 

BANKERS,   LONDON; 

BANCHE8TER    &    COUNTY    BANK, 

"LDdlTED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINA    COMPANY, 

BELFAST,    IRBLAND 

Aim  OH  THB 

NATIONAL    BANK   OF   SCOTLAND, 

BDINBUBG,  AND  BRANCHES; 

AI/SO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CBKOR 


John  8.  KxtnrEDT. 


J.  KcnnDDT  Tod. 


J.  S.   Kennedy  &  Co., 

No.    63   WILLIAM   STREET, 
Neiv  York. 

BUY     AND     SBLL 

JUJX£OAD    INTEBTilBNT   SBOUSITTXB; 

COLLicT  Coupons  ajid  Dittdinds  ; 

RSOOTLATB    LOANS   AND    DRAW   BIU^    OF 
HZCHANOE  ON  LONDON. 
An  bBslnesa  relatlns  to   the  Ooutraotlon  *nd 
■4alpa*Bt  of  Bailroadi  oodertaken. 


THE   CHKONICLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
No«.   19   &   ai   Nassau    Street, 

Issue  TraTelers'  Credits,  available  in  all  parts  of  tbe 

world,  through  the 

MESSRS.    DE  ROTHSCHII.D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR, 

NBW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO LONHON. 

H0TTIN6UBR  &  CO !  PARIS 

CREDIT  LYONNAIS I_> 

AMSTERDAMSCHB  BANK,  -    -     AMSTERDAM. 


[Vol,,  xxxm. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends*;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor,  Wall  and  Nassan  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COmiEBCIAL  AND  XrATELEBS'  CSEDIIS. 

OOBBESPONDSNTS  : 
BARING  BROTHERS  &  CO.,  1.0Bilon. 
FERIER  FRERES  <&  CO.,  Parle. 
KENDELSSOHN  &  CO.,  Berlin. 


nbw  york:  london: 

William  Heath,  ™^„  „„„„_.,  td-to-- 

Charles  b.  Qdinokt.  ^"-  R™8i'i'L  Wise 

William  Heath  &  Co., 

BANKERS, 

10  Ansel  Conrt,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

Members  op  New  Yobk  Stock  Bzohanoe. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 
g9  \nillam  St.,  cor.  Exctaanse  Place. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Uraw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
on  all  principal  cities  c  Europe. 

SPECIAL   PARTUKK, 
DEUTSCHE    BANK,    Berlin. 

HilmersjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   IVall   Street,    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mhilng  Board. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappijj 

The  Netherland  Trading  Society 

OF    HOLLAND, 

HSTABLISED  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  tlie  East ;  make  Collections, 
bay  and  sell  Foreign  Exchange,  ana  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )     Agents 
STANTON  BLAKE.        %         for 
HENRY  B.  HAWLEY,  S    America 
Nxw  YOBK,  January  1,  1879. 

Office,    142    Pearl   Street,    Neir    YorK. 


Adolph  Boissevain  &  Co, 

BANKERS 

Axrn 

CORIiniSSION    mERCMANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  *  CU 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) 16,000.000 

RB8BRVE  FUND 1,900,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  4»  William  St. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM,    H  O  I.  Ii  A  N  D  . 

Established  in  1863. 

Pald>ITp  Capital,  12,000,000  Gnlldera, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  Ir,  Batavla,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 
Issae  commercial  credits,  make  advances  on  ship» 
ments  of  staple  merchandise,  and  transact  other 
business  of  a  financial  character  In  connection  with 
the  trade  with  the  Dutch  Bast  Indies. 

BLAKE     BROTHERS    dc    CO., 

Agents  roB  North  America, 

18    WALL    STREET,    NBW    YORK, 

as    STATE   STREET,    BOSTON 

Canadian  Bunkers. 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    ■    -     $3,600,(100  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ 

HEAD    OFPICE,    MONXREAIi. 

QBOBOB  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  AsBt.  General  Managei 

BANKERS : 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y 
NEW  YORK— The  Bank  of  New  York,  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Escbanee-place. 

H<ENRY  HAGUE  )    Ao-ents 

JOHN   B.    HARRIS   JR.,  S   ^S^""- 

Chicago    Branch,    138  Washington    Street. 

ARTHUR  WICKSON,  Manager. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  ROWLAND.  Pres't     D.  R.  WILKIE,  Caehler. 
HEAD    OFFICE,    TORONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  k  Sterling  Exchange. 

Agents  in  London  :        I     Agents  in  New  York: 
BOBANQUET,  Salt  &  Co.,   Bank   op  Montreal, 
73  Lombard  Street.       |         69  Wall  Street. 
Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  tn 
gold  or  currency,  discounted  at  tne  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  ot  the  United  States  by  draft  on  New  York. 
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Canadian  Bankcna. 


Bank   of   Montreal. 


CAPITAL, 
Sl/KPLIS, 


$13,000,000,  Gold. 
5,000,000,  Gold. 


C.  F.  SMITIIEKS,  rrcslilcnt. 

W.  J.  BUCnANAN,  Gcncnil  Manager. 

XXW   YORK    OfFJCK, 

Noa.  69    &  61    IVALL  STREET. 

Wai.tkk  Watson. I  ...„», 
A  LEX' It  UA.na.       i  A**"" 

But  and  sail  Sterllns  Exchange.  Francs  and  Cable 
Trantfen ;  grant  Commercial  and  Travclera  Credit! 
araliable  In  any  part  of  the  world ;  luue  draft!  on 
and  make  collections  In  Cblcaeo  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrchIn  Lane. 
AGENOT    OF    THE 

Bank 

or 

British  North  America, 

No.    53    WALL    STREET. 

Bn;  and  lell  Sterling  Eiobange  and  Cable  Trans- 
fer!. Issue  demand  draft!  on  Scotland  and  Ireland 
also  on  Canada,  British  Coluabla,  Portland,  Oregon, 
San  Francisco  and  Chloago. 

BUls  oolleeted  and  other  banking  business  trana- 

W    UAWSON  (Agent!. 


Gzowski  &  Buchan, 

Baskbrs   and   Stock   Broeebs, 
toronto canada. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  CanadiHn  Funds  on  all  points  in  Cana- 
da; American  unl  Sterling  Exchange,  and  Stoclss, 
Bonds,  etc.,  b4)UKht  and  sold. 

CorresiK'ndenti*— Bunk  of  New  York,  New  York. 
and  Alliance  Bunk,  London. 


CalUornia  Banks. 


The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

New  York  .Agcncf,  62  Wall   St. 

8DBPLU8,     DTVESTEd'  Df    U.    8.    BONDS, 
Si.OOO.OOO  GOLD. 

GEORGE  L.  BRANDER,  Affent. 

ISSUES  CommercLHl  and  Travelers'  Credit8,aTaU- 
able  in  any  uurt  of  the  world.  Draws  Kxchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californiarx  Bank 

(LIMITED). 

LONDON,  Head  OfBce,  3  Angel  Court. 

SAN  FRANCISCO  Office,  432  California  St. 

NEAV  VORK  Agents,  J.  ,fe  W.  Selisman  A  Co. 

BOSTON  Ckirrespond'ts,  MossacbUBetts  N.  B'k. 

Authorized  Capital,    -    •    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
ableterms.      FRED'K  K.  LOW.  («„-..... 

IGNATX  STEINHART.  )''""•■•*"• 

P.  N.  LILIENTUAL,  Cashier. 


Financial. 


W.  C.  FLOYD-JO.VES,  Wn.I.IAM  ROBISOX, 

Members  or  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND    BROKERS, 

No.   8   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commlssionj  for  cash 
or  on  margin. 

Schulz  &  Ruckgaber, 

BANKERS, 
aa  Mllllam  Street,  New  York. 

CORIIESPOMDENTS  OF  TH« 

JnCc^nailoual   Bank    of  London    (Limited), 
London. 

Meaara.  John  I<.-rpiih<>rii,  Uouler  Si  Co., 
Hamburg. 

C«aai«lclal  and  TraveJers'  Credlu.   BUIj  of  Ex- 
.    _  «b»Bg«,   C«bl«  Tnailtn, 


Financial. 


Bonds  of  Suretyship 

FOR 

EXPLOTEES.   AND  ALL   KINDS   OF 
OUARANTEE   UONDS. 

TUB 

Guarantee    Comp'y 

OF   KOUTH  AMERICA, 

No.    47    AVlLLIAin    STREET. 

By  a  recent  law  ail  Judges  and  officials  In  the  State 
of  New  York  are  (now  authorized  to  accept  the 
bonds  of  this  company  In  lieu  of  in<Ut><dual  bonds. 

Cash  capital  paid  up 260.000 

Cash  assets  over 300, UOO 

Deposited  at  Albany  In  U.  8. 4  p.o.  Bonds    100,000 

NEW    YOttK    DIRECTOnS: 
J.   n.  VEKitllLYE,  Prest.Merchants' Nat.  Bank. 
It.  B.  SlIEll.llAN.  I'rest.  Mechanics'  Nut.  Bank. 
UOHEKT  B.  .MINTLUN,  Messrs.  Urinnell,Mln- 

turn  A  (-.'<). 
A.  L.   HOPKINS,   Vice-President  Wabaih  St. 

Louis  A  Pacttlc  Kallroad  Company. 
JOHN  FA  TON,  Messrs.  Jesup.  Paton  A  Co. 

W.  H.  DYCKMAN,  Secrecarr. 


FIDEUTT  (GUARANTEE  BUNDS 

ARE   ISSUED   BT    THE 

FIDELITY    A    CASUALTY    CO. 

OF  NEW  TORE, 
The  only  company  organized  In  the  United  States 
guarantee  ng  the  flflellty  of  persons  holding  posi- 
tions of  •pecuniary  trust  and  responsibility,  thus  se- 
curing aCOHl'DKATE  OUAllANTEE  in  lieu  ot  a 
personal  bond  where  security  is  required  for  the 
faithful  perforirance  of  the  duties  oi  employees  In 
all  positions  of  trust. 

Full  Information  can  be  obtained  at  the  office,  187 
Broadway. 
WM.  M.  Richards,  President. 

Lyhan  W.  Buiggs,  Vice-President. 
John  M.  Crane,  Secretary. 

EDWARD  Stark,  General  Agent. 
DiKECTORS— George  T.  Hope,  A.  B.  Hull,  G.  O. 
Williams,  W.  G.  Low.  A.  8.  Barnes.  H.  A.  Hurlbnt, 
Geo.  S.  Coe,  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  B.  Clatlin,  John  O.  Mairs,  Lyman  W. 
Briggs,  S.  B.  Chittenden. 


WAL8TON  H.  BROWN. 


rRED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

RANKERS, 

1 1    Pine  street.    New  Tork. 

SPECIAL  ATTENTIO.N  GIVEN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 

WM.   C.   NOYES, 

ai    NASSAU    STREET,  HEW    ITORK, 

DEALER  IN 

GAS    STOCKS    A\n    BOXDS, 
TELEGRAPH    STOCKS, 

TRUST    COMPANYS*    STOCKS. 

Cky  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIKa. 


Fred    H.  Smith, 

RANKER     AND     BROKER, 

No.  aO  BROAD  STREET,  XKW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  forthe  past  10  Tears) 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Itates. 


N.  T.  Beers,  Jr., 

Brooklyn  Secnritfes,  City  Bonds. 

Gas  Stock*,    Ac, 
No.     1     NEW     STREB1, 

NEW    YORK. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  ITORK, 

Branch  Office  and  Private  Wire 

at  the  "CCUBERLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In   at   the  New  York 

Stock  Exchange. 

R.  R.  Leak       |C.  I.  Hudbon,      T.  H  CttRTig. 

Member  N.Y.  Stock  Rich. 


Joseph  P.  Lloto.  W.  C.  McKean 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  &  McKean, 

84  TTALL  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Oovernment,  Rail- 
way and  Miscellaneous  Securities.  Receive  depoaiti 
subject  to  check,  and  allow  Inteieat  on  balance*. 
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The  Brooklyn  Trust  Co. 

Cor.of  Uontacne  A  Clinton  st!.,  Brooklyn,  N.  T. 

ThliComnuiyUanthorlKd  byapeclal  charter  to 
Mi  u  reoelTcr,  truatee,  guardian,  ezeoutor.  or  ad- 
Binlatrstor. 

It  owi  act  •■  uent  In  the  aalaor  management  at 
raal  Mtata,  eolleet  Interest  or  dividends,  reeelve 
raflMtry  and  transfer  kooks,  or  ninka  purchaae  and 
sale  of  Government  and  other  seourltlea. 

Rell<loas  and  obarltable  Institutions,  and  penoB* 
anaccuatomed  to  the  transaction  of  bualnea!,  will 
And  tbi!  Company  a  safe  and  convenient  depoaitory 
tormooey.         RIPLEY  ROPES,  President. 

CUAS.  R.  MARVIN,  VIoe-Prea't. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCue, 
John  I>.  Hiilfe,      Chaa. R.Marvin.  A.  A.  Ixiw. 
R.  K.  Knowltun,   Abm.  B.  Baylls.  Henry  K. Sheldon, 
U. E. Pierrcpont,  Dan'U'hauncey,  John  T.Martin, 
Alex.  M.  White,  Josiah  o.  Low.    Kluley  Ropes. 
Au!tln  Corbln.    Kdmund  W.  Corlles. 

WM.  R.  BUNKER,  Sacretarr. 

Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  8T., 
BROKERS  FOR  THE  PL'RCIIASE    AND 

SALE  OF  railroadaeci;ritie.s. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  7.  Stock  Exchange. 
EDMUND  P.  SCHMIDT.  * 

Member  of  N.  Y.  Stock  Exchange. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aorERynENTs  *  foreion  BxcBAitaa. 

Chas.  k.  rasdali,.  Otto  C.  Wiibcx. 

Member  N.  Y.  Stock  Exchange. 


Charles  Seton  Uexrt.       W.  Howard  Oiloeb 

Henry  &  Gilder, 

52   BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT   AND   SOLD   ON   COMMISSION. 

Members  New   York  Mining  Stock  Exchange. 

Correspondence  Solicited. 


Buttrick  &    EUiman, 

BANKERS    AND    RROKERS, 

No*.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURiriBI 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BCTTHICK.  Member  of  the  N.  Y.  Stock  Exch'ge 
Wm.  ELLiMAN.Memoer  of  the  W.Y.  Mining  Kxch'g* 


To   Investors. 

anotnnati  Gold  68,  due  1906. 
Cincinnati  Currency  68,  due  1909. 
Cincinnati  Sinkiug  Fund  78,  due  1904. 
Cincinnati  Main  Issue  7-30B,  due  1902. 
Scioto  Valley  Consol.  Gold  78,  due  19 10. 

AVANTBDt 

Oliio  &  West  Virginia  let  7s. 
Columbus  <fe  Toledo  1st  7s. 
Columbus  &.  Toledo  2d  7s. 
Scioto  Valley  2d  7s. 

D.    A.    EASTO^, 

With  BOODT.  McLELLAN  &.  CO.,  Buker% 

No     58    BROADWAY.   NEW   YORK. 


INTESTnE-\T    SECURITIES. 

An    assortment    of    desirable    bonds 
always  in  Iiand. 
Correspondence  solicited. 
AODSESS : 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 


Geo.  K.   Sistare's  Sons, 

ir    NA88A0    ST.,  NEW   YORK, 

DEALERS    IN 

F1RST.CLASS     I.^VESTSIEKTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interwt  allowed  on  dally  balance*. 

All  deposlU  subject  to  cheek  at  sight. 

Particular  attention  to  ordera  by  nuOl  er  tel*. 
graph,         .„ 
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theterasamicondltlons'llied  by  the  Board  of  Di- 

'^hepropJrtiorto  which  sr^^reholAer^yfiUbeen- 
tltled  P/8%'^rn\™en«nd  seven-tenths  sh»re8  0^^^^^^ 

.tock  for  each  one  hundred  share' »'  ""^J  to  thei? 
th»r  r»iio  for  whatever  amount  shall  stana  tu  lueir 
c??dirJt  the  tSe  of  the  closing  of  the  books  afore- 

"payments  for  said  stock  are  reQiHretl '2  *«  ™v  of 
«!•  fnllnw^l-  TwentT-livc  per  cent  on  the  27th  day  of 
October"  881?  tw/nty.m^c  per  cent  on  the  2W^^^ 
of  November,  IHSl ;  twenty  Ave  percent  on  the  2;th 
d[y  of  December,  i8Sl,and  the  remain.ngtwenty- 
flvo  per  cent  on  the  27th  day  of  January,  1862. 

Holders  of  one  hundred  shares  or  less  may,  at 
their  option,  par  the  wh<.le  amount  of  the  several 
iD.tajments  in  the  27th  day  of  October  and  receive 
fuil-pald  certiacates  for  the  whole  amount  of  stock 
to  which  they  are  entitled.  .,,  ^    ,       „.,„f,i,<. 

Certiacates  of  full-paid  stock  will  be  issued  at  the 
times  of  the  several  payments  for  the  amounts  paid. 

No  certitiCBtes  for  tractions  of  shares  will  be  is- 
sued, but  parlies  entitled  to  fractloos  may  consoli- 
date with  other  parties  to  make  up  whole  shares. 

Stocthnlders  who  elect  to  take  their  pro  rata  of 
said  stock  are  required  to  give  written  notice  at  the 
oIBce  of  the  company  in  New  York  on  or  before  the 
15th  day  of  October,  1«81,  of  their  intention  to  take 
«nd  pay  for  said  stock  at  the  several  dates  on  which 
payments  are  to  made;  and  stockholders  who  tail 
to  (live  said  notice  will  forfeit  their  right  to  the 
same  i  and  a  failure  to  i)ay  either  of  the  instalments 
at  the  times  they  are  due  will  work  a  forfeiture  or 
their  rUht  to  the  portion  of  stock  for  which  pay- 
ments should  have  been  made. 

The  transfer  books  will  be  closed  on  the  20th  day 
of  ?eptemer,  ISSl,  and  re-opened  on  the  27th.day  of 
October,  1881.  „  ,.     ,  ,oq, 

68  William  Street,  New  York.  September  1, 1881. 
JULIUS  WAUSWURTH,  Vice-President. 

THE  H0L.DKR8  OF  THE  SECOND  MORT- 
GAGE  BONDS  OF  THE  MISSISSIPPI  CBN- 
TRAL  RAILROAD  COMPANY  are  again  notiflei 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
Bippi  Central  Railroad  Company,  will  be  paid  on 
p.eeentation  at  the  ofBce  of  the  Secretary  of  the 
Chicago  St.  Louis  4  New  Orleans  Railroad  Com- 
pany, 214  Broadway,  New  York;  and  that  interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVESANT  FISH,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  RR,  Co. 
N.  Y.,  August  1,1881. 

NOTICE.-THE  ANNUAL  MEETING  OF 
the  Stockholders  of  the  LOUISVILLE  &  NASH- 
VILLB  RAILROAD  COMPANY  will  be  held  at 
the  office  of  the  Company  in  the  City  of  Louisville. 
Kv..  on  WED-NESUAY,  THE  FIFTH  DAY  OF 
OCTOBBR  NE.Vr.  The  stock  transfer  books  will 
be  closed  September  28  and  re-opened  on  the  6th 
day  of  October  next.  W.  RANNBY, 

September  3,  1881.  Secretary. 

OFFICE  OF  THE 

AUERICAN  Dock  *  I.mi'Kove.ment  Cojipan 
119  Liberty  St.,  New  Yokk,  June  in,  1881-    ^ 

THE  AMERICAN  DOCK  &  IMPROVE- 
MKNT  Company,  having  reserved  the  right  to 
S\y  the  principal  and  interest  of  their  bonds  dated 
ctober  1,  1866,  at  any  time  after  the  first  day  of 
January,  1876,  first  having  given  six  months'  notice 
of  their  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  Company,  in  the  exercise  of  said  right,  will  pay 
he  principal  and  Interest  of  the  said  bonds  at  the 
National  Bank  of  (Commerce,  on  the  31st  day  of  De- 
cember, 1881,  at  which  date  interest  on  said  bonds 
will  cease       JOHN  8.  BARNES,  Vice-President. 

PACIFIC     RAILWAY     IMPROVEMENT 

■*■  COMPANY,  New  Yokk,  September  8, 1881. 

Notice  Is  hereby  given  that  the  Board  of  Direct- 
ors of  this  Company  have  declared  an  allotment  to 
the  stockholders  of  this  Company  of  J150  in  cash 
and  taoo  In  capital  stock  of  the  Texas  *  Pacific 
Railway  Co.  for  each  share  of  Pacific  Itailway  Im- 
provement Co.  stock  owned  by  them  respectively 
on  Sept.  ;a,  1881,  payable  at  the  office  of  the  treas- 
nrer,  B4  Exchange  Place,  on  and  after  Sept.  12, 1881. 
Payment  of  allotment  will  be  stamped  on  receipts 
for  I  he  payment  of  4th  and  5th  Instiiiments  to  cap- 
ital stock.  C.  F.  WOKRISHOFFEK, 
_^ Treasurer. 

QFPICE   OF    THE    ONTARIO     SILVER 

^  MINING  eO.,  18  WALL  STREET,  NEW  YOBK 
Sept.  8.  1881. 

DIVIDEND   No.  71. 

The  Retnilar  Monthly  Dividend  of  Fifty  OcnU  per 

(hare  ha«   been  declared  for  August,  payable  Bt 

the  office  »t  the  traogfer  agents.  Wells,  Fanto  &  Co., 

No.  85  Broftdwar,  on  the  16th  Inst. 

Transfer  books  dose  on  the  10th  Inst. 
H.  B.  PARSONS.  Assistant  Secretary. 

WM.  D.  Hatch, 
Member  N.  Y.  stock  Eich. 


OVE 


Wm.  B.  Kendall. 


No,  81   WALL   STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Meaars.  FigK  &  HATCH. 

R.  T.  Wilson  &  Co., 

BAKKERS  AND  COMMISSION  MERCHAlOrs 

a  EzehanK«  Court,  New  Tork. 


Dominion  of  Canada. 

THE  FIMANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  Investors  with  choice  in- 
vestment securities,    carefully  selected,  yielding 
from  SIX  to    SEVEN    AND  A-HALF  PER   CENT 
per  annum.    Special  attention  given  to  business 
from  the  United  States.    Correspondence  solicited. 
The  Financial  Asuoclatlon  ol  Ontario, 
LONDON,    CANADA. 
EDWARD   LB  RUEY.  Managing  Director. 
INTESTMENT  &  SECURITY  REGIS- 
TKY    EXCHANGE. 

(LIMITED.:) 

INCORPORATED    1881. 

40    NEW    STREET,    NEW    YORK. 

James  Mackix,  Pres't.  John  L.  Hobsox,  Seo'y. 

C.  R.  TnoMPSo.v,  Treas.  A.  H.  Lazare,  G.  Manager 

Foster  &  TnoMSo.x,  Counselors  and  Attorneys. 

This  CORPORATION  REGISTERS  all    unlisted 

Securities  wanted  or  for  sale.  «.,„,«,r, 

A  Register  of  MORTGAGES  and  PROPERTIES 
Is  likewise  kept,  for  all  who  desire  to  INVEST  IN, 
or  TO  RAISE  FUNDS  upon  them. 
Circulars  furnished. 


Financial. 


Shoemaker  &   Dillon, 


No. 


BANKERS  AND  BBOKEES, 
21  NASSAU  STREET,  NEW  YORK, 


Buy  and  sell  on  commission  for  cash  or  on  margin 
all  securities  dealt  in  at  the  New  York  Stock  Ex- 
change. Interest  allowed  on  deposits  subject  to 
draft  at  sight.  Private  telephone  to  Stock  Exchange. 

HENRY  F.  SHOEMAKER, 

J.  RHINELANDKR  DILLON, 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 


PlTTSerRO      BRADFORD     & 
BUFFALO    RR.     CO.'S 

First  Morlgasre  6  Per  Cent  Gold  Bonds 

FOE   SALE   AT   THE 
NATIONAL    BANK   OF  THE  REPUBLIC. 


J.  S.   STANTON, 

DEALER  IN 
Pacific  Improvement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company. 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
N.  y.  &^cranton  Construction  Company, 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 

17  NASSAU  STREET. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES.  AND  BUY  AND  SELL  SAMK 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARH,    post"  &    MARTIN, 

34    PINE    STREET. 


ICountze    Brothers, 

BANiCEKS, 

130   Broadway  (Equitable   BalldliiK), 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      IV  O  T  E  S 

Issued  for  the  nse  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to   London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Qovernment  and  other  bonds  and  Investment  so* 
curltles  bought  and  sold  on  commUalon. 

Gilman,  Son  &  Co., 

BANKERS. 
63    CBDAR    SXRBBT. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  i&ecuri- 
tlefl. 


NOTICE   TO  IIVVEI^TORS. 

We  offer  for  sale  a  limited  amount  of  FIRST' 
MORTGAGE  (45  reurs)  FIVE  PKK  CENT  BONDS 
Of  thePETBUSBURG  RAILROAD,  class  A,  at  95 
and  interest,  with  the  right  to  advance  the  price 
without  notice.  These  bonds  are  issued  for  the 
purpose  of  paying  off  the  old  first  mortgage,  which 
is  now  maturing;  $300,000  has  been  paid,  and  ppy- 
ment  of  the  balance  as  it  matures  has  been  pro- 
vided for  by  setting  aside  a  like  amount  vt  these 
new  flve-per-cent  bonds,  not  to  be  executed  or 
issued  except  as  t.ie  maturing  bonds  shall  be  ex- 
tinguished. 
Tlie  gross  receipts  for  this  road  for  1881  (7 

months  actual.  5  months  estimated) $290,000 

Expenses,  same  basis 170,000 

Net  revenue 8120,000 

Annual  interest  on  §1,000,000  first-mortgage 
Hvc-per-cent  bonds  and  dividend  on  pre- 
ferred stock f 60,000- 

There  Is  now  no  other  prior  interest  charge- 
again  at  the  road;  hence  these  bonds  may  be  regarded 
as  the  beat  long-riate  bonds  offered  in  this  market. 
They  are  coupon  bonds,  payable  to  bearer,  or  may 
be  reglbiered. 

THOMAS  BRANCH  &  CO., 

BANKERS.    &C., 

Richmond,  Virginin* 
FOR    CHOICE 

6  Per  Cent  Mortgages^ 

ADDRESS 

FRAx\€I$    l^IfKITII, 

Successor   to    SMITH    &    HANNAMAN, 
IndtaiiapoUs,  Ind. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  KA1I.AVAYS. 

BONDS,  LANDS,  dec. 

Desirable  Teias  Securities  ror   Investment  con  — 
stantly  on  hand 

Geo.    H.    Prentiss, 

No.    IT    WAL.L,     STREET,    NEW    YORK. 
GAS  STOCKS 

ANIi 

GAS     SECURITIES, 

TREET  RAILROAD  STOCKS  AND  BONDS- 

AND   ALL    KINDS    OF 

SROOKEYN      SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Albert  E.   Hachfield, 

17     NASSAU     STREBT, 

Deals   In   Investment    Securities    and- 
Bonds  Generally. 

WANTED : 

Indianapolis  &  St.  Louis  Ists. 
C!olumbU8  &  Toledo  Ists. 
Joliet  &  Northern  Ists. 
Kansas  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Hamilton  &  Davtun  Bonds 

KOU   SAI^f:  : 
Consumers'  Ice  Company's  Stock. 

An  Eight  Per  Cent  Investment 


Spencer  Ti'ask. 
Geo.  F.  Pedbody.  Fred.  B.  Noyts, 

Spencer    Trask   &   Co.> 

BANKERS    AND     BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business: 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Bra>-ch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lane,  W,  A.  GeavH6. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H,  &  E.  Odell, 

AGENTS  FOR 

Steel  and  Iron  Rail 

MA  NCFACTUHEKS, 

104  John  Street,  Kooms  10  &  11, 

KEW  TOBK  CITY, 


mmx^ 


xmm 
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THE  FINANCIAL  SITUATION. 

Considerable  activity  and  a  somewhat  firmer  feeling 
have  characterized  the  Wall  street  markets  during  the 
week.  The  favorable  reports  regarding  the  condition  of 
the  President  imparted  strength  to  the  market,  but  the  in- 
creased activity  may  be  said  to  have  been  the  result  chiefly 
of  speculative  influences.  On  Monday  stocks  were  dull. 
On  Tuesday  the  market  was  affected  by  the  news  that  the 
President  had  been  removed  from  Washington  to  Long 
Branch,  and  as  each  stage  of  his  progress  was  promptly 
reported  the  intelligence  was  so  satisfactory  as  to  induce 
the  leaders  to  advance  prices.  On  the  afternoon  of  this 
day  there  were  indications  that  the  clique  controlling 
Hannibal  &  St.  Joseph  common  were  about  to  press  their 
advantage,  and  on  "Wednesday  the  corner  in  this  stock 
was  fully  developed  in  a  rise  to  200. 

This  comer  was  one  of  the  chief  events  of  the  week, 
and  had  not  a  little  influence  on  the  entire  market,  as  it 
induced  covering  of  short  contracts  by  some  of  the  specu- 


lators for  a  fail  who  were  short  of  other  stocks.  On  Wed- 
nesday afternoon  reports  that  there  would  be  a  further  cut 
on  passenger  rates  by  the  trunk  lines  caused  free  sales  of 
these  properties,  and  the  fact  that  the  next  day  would  be 
a  legal  holiday,  by  reason  of  the  Governor's  proclamation 
appointing  that  a  day  of  fasting  and  prayer,  made  the 
market  heavy  at  the  close.  On  Friday,  however,  great 
strength  was  again  displayed,  with  the  speculation  center- 
ing in  Ohio  &  Mississippi,  which  fluctuated  widely  on  the 
news  of  a  proposed  change  in  the  receivership. 

The  additional  cut  in  passenger  rates  between  Chicago 
and  New  York  and  Boston,  seems  to  have  been  made 
for  the  purpose  of  compelling  the  Pennsylvania,  the 
Erie  and  the  Canada  lines  to  agree  to  some  plan 
of  settlement  proposed  by  Mr.  Vanderbilt  as  a  basis 
for  peace  in  the  future.  Exactly  what  this  basis  is 
does  not  appear,  but  it  does  seem  as  if  this  action 
by  the  Vanderbilt  roads  is  likely  to  prolong  rather 
than  shorten  the  contest  which  has  been  carried  on 
between  the  trunk  lines  of  railroad  since  June  last.  Hold- 
ers of  the  stocks  of  the  various  roads  engaged  in  the  fight 
have,  of  course,  no  voice  in  the  matter.  The  war  is  waged 
by  the  managers  of  the  lines  and  it  will  doubtless  be  con- 
tinued until  for  one  reason  or  another  they  see  fit  to 
terminate  it.  There  is  no  guarantee  that  it  will  not  be 
continued  until  the  close  of  navigation  onables  the  railroad 
lines  to  restore  rates  on  east-bound  freight  to  full  figures. 
When  the  business  of  the  trunk  lines  becomes  larger,  in 
part  from  the  absence  of  competition  by  the  water  routes 
but  chiefly  by  reason  of  the  augmented  trade  natural  to 
the  fall  season,  we  may  expect  to  see  negotiations  looking 
to  a  settlement  of  this  deplorable  conflict,  which  has  been 
in  progress  so  long. 

The  money  market  has  been  comparatively  easy  during 
the  week  and  the  rate  has  at  no  time  ruled  above  legal 
interest,  although  6  per  cent  was  bid  on  Wednesday  by 
reason  of  the  fact  that  the  next  day  would  be  a  holiday. 
The  Sub-Treasury  has  been  debtor  at  the  Clearing-House 
almost  every  day  this  week,  and  the  arrivals  of  gold  from 
Europe  have  given  assurance  that  the  bank  reserves  would 
be  so  far  increased  as  to  place  these  institutions  above  the 
25  per  cent  limit  at  the  end  of  this  week. 

The  amount  of  gold  in  transit  for  this  port  was  estimated 
in  our  last  issue  at  $8,948,376.  To  this  should  be  added 
$1,000,000  taken  from  Hamburg  and  $2,650,000  from 
London,  making  $12,598,376.  Deducting  from  this  $4,976,- 
C50  arrived  this  week,  leaves  $7,621,726  supposed  to 
be  in  transit.  The  London  Times  estimates  that  the 
drain  to  America  thus  far  this  season  has  been  from  one- 
third  to  one-half  that  of  last  year.  At  this  rate  it  says  the 
total  for  the  season  would  be  only  from  £5,000,000  to 
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:£7,500,000  ;  and  as  £2,500,000  have  already  gone,  from 
£2',50o]oOO  to  £5,000,000  would  remain  to  be  sent.  This 
would  'average  from  £160,000  to  double  that  amount, 
weekly.  But,  as  the  Times  remarks,  "calculations  for  the 
future  should  not  be  too  confident."  The  London  market 
is  very  bare  of  stocks,  and  if  there  should  be  a  decline  in 
our  markets  sufficient  to  tempt  European  purchases,  there 
would  necessarily  be  such  a  demand  for  exchange  as 
would  stimulate  imports  of  gold  to  an  extent  greater  than 
is  now  estimated  by  the  foreign  journals. 

The  Treasury  operations  for  the  week  include  the  re- 
ceipt of  $400,000  gold  from  the  San  Francisco  mint  and 
$3,000,000  from  Philadelphia.  This  makes  the  net  loss 
by  the  Treasury,  which  is  a  gain  for  the  banks,  $4,3 97,- 
306.  The  Assay  OfBce  paid  out  for  domestic  and  foreign 
bullion  $3,066,145,  including  $2,825,157  for  foreign  gold, 
and  the  following  shows  the  daily  receipts  by  the  Treasury 
from  the  Custom  House. 


Dutiet. 

ConsMing  of— 

Date. 

Oold. 

U.S. 
Nates. 

Silver 
Dollars. 

Sitter 
Cerliflcates. 

Bept.    2... 
"      3.... 
"      6.... 
"      6.... 
"      7  ... 
"      8 

$509,167  33 
325,690  71 
590,379  67 
639,435  34 
514,332  19 

$137,000 
135,000 
142,000 
224,000 
207,000 
Holi 

$6,000 
4,000 
5,000 

13,000 
0,000 

' 

$1,000 

1,000 
1,000 

$315,000 
187,000 
443,000 
402,000 
299,000 

Total... 

$2,579,005  24 

$395,000 

$37,000 

$3,000 

$1,646,000 

The  following  shows  the  Sub-Treasury  movement  for 
the  week  ended  September  7th — the  8th  being  a  holiday; 
also  the  receipts  and  shipments  of  gold  and  currency  re- 
ported by  the  leading  banks. 


Into  Banks. 

Outof  Banks 

Net. 

fiulj-Treasury  operations,  net.. . 

$4,397,306 
230.000 

$ 

$4,397,306 

1,143,000 

♦913,000 

Total 

$4,627,306 

$1,143,000 

$3,481,306 

'1.068. 

The  interior  movement  as  above  embraces  all  the  re- 
ceipts and  shipments  of  gold  and  currency,  reported  to  us 
by  the  principal  banks  for  the  week  ended  September  7, 
which  (stated  in  our  usual  form)  are  as  follows . 


Receipts  at  and  Shipments  from  If .  T. 

Received. 

Shipped. 

Currency 

$220,000 
10,000 

$441,000 

Gold 

Total 

$230,000 

$1,143,000 

The  Bank  of  America  received  $1,100,000  gold  from 
the  associated  banks  during  the  week,  for  deposit  in  the 
vault. 

The  Bank  of  England  return  for  the  week  exhibits  a 
decrease  of  £327,000  bullion,  and  an  increase  in  the  per- 
centage of  reserve  to  liabilities  of  3- 16  per  cent.  The  Bank 
of  France  shows  a  loss  of  7,250,000  francs  gold  and  a  gain 
of  87,500  francs  silver.  The  Bank  of  Germany,  since  our 
last  report,  has  lost  680,000  marks.  The  following  shows 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany... 

Total  this  week 

Total  previous  week . 


Sept.  8, 1831. 


Oold. 


i 

23,188.973 

24,178,032 

9,136,470 


56,801,175 
37,426.&73 


Silver. 


30,532,610 
19,133.370 


69,665,980 
69,694,030 


Sept.  9, 1880. 


Gold. 


£ 

28,374,655 

29,650,775 

8,679,666 


66,705,096 
67,401,877 


Silver. 


50,320,872 
17,359,334 


67,680,206 
67,872,237 


The  foreign  exchange  market  has  been  moderately  firm, 
the  strength  being  mainly  due  to  the  fact  that  the  Bank  of 
England  rate  of  discount  was  not  further  advanced,  as  was 
expected.  There  is  a  little  better  demand,  and  at  the 
ruUng  rate  for  sight  sterling  there  is  no  profit  in  importing 
gold.    The  following  shows  the  relative  prices  of  leading 


stocks  and  bonis  in  London  and  New  York  at  the  opening 
each  day. 


Sept.  's. 

Sept.  6. 

Sept.  7. 

Sept 

8.             Sept.  9. 

Lond'n 

N.Y. 

LontVn 

N.Y. 

Lond'n  N.Y. 

Lond'n 

N.Y. 

prices.* 

prices. 

prices.* 

prices. 

prices.' 

prices. 

prices.* 

prices. 

U.S.49,C. 

115-87 

11«M 

ll5-;9 

navi 

115-79 

llUVi 

115-79 

Ue'4 

U.S.3MS 

101-91 

101>^ 

101-83 

loiw 

101-83 

W.^ 

>,           1 101-83 

101 « 

Brie 

«-83 

42Js 

42-»9 

42« 

42-63 

43 

i 

43-1  a 

im 

2d  con. 

100-81 

lOlW 

101-01 

!02 

101-74 

102 

;= 

101-74 

102 

lU.Cent. 

1S8-50 

l«7k 

128-63 

128  !4 

120-48 

1S9LJ 

tl 

1S9-48 

129 

N.  Y.  C. 

142-78 

U2^ 

U3-fl0 

143 

143-89 

143H 

143-16 

I42)i 

BeadiDg 

so-oo-i 

BOM 

30-03t 

60 

so-iet 

eoH 

S0-30t 

60 

Exch'ge, 

cables. 

4-84 

4-S4« 

4-84^ 

4-84« 

*  Bipressed  In  their  New  York  equlralent. 
+  Beading  on  basis  of  f50,  par  value. 


RAILROAD  EARNINGS  IN  A  UO  VST,  AND  FROM 
JANUARY  1  TO  AUGUST  31, 
Returns  of  railroad  earnings  continue  highly  favorable. 
In  fact,  the  percentage  of  gain  on  the  figures  of  last  year 
appears  to  be  increasing  rather  than  decreasing.  July 
showed  an  improvement  over  1880  of  17  per  cent;  August, 
by  the  table  below,  shows  a  gain  of  pretty  nearly  23  per 
cent,  and  this  on  earnings  of  last  year  31  per  cent  above 
those  for  August,  1879,  which  in  turn  were  slightly  above 
those  for  1878.  While  the  earnings  have  increased  23 
per  cent,  mileage  has  increased  only  about  12  per  cent,  so 
that  the  earnings  per  mile  have  risen  from  $517^  in 
August,  1880,  to  $567|  in  August  of  tne  present  year. 
Following  is  our  usual  table. 

GROSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Qross  Earnings. 

Mileage. 

1881. 

1S80. 

Increase  or 
Decrease. 

1831. 

1880. 

Burl.  Ced.  Rap.  &No. 

$ 
209,112 

$ 
160,160 

$ 
-f48,9c2 

564 

492 

Cairo  &  St.  Louis*.... 

24,945 

29,468 

-4,523 

146 

146 

Central  Paclflo 

2,039,000 

1,973,437 

-4-85.563 

2,634 

2,450 

Chicago  &  Alton 

Chic.  &  Gr'nd  Trunk  t 

771,466 

761,120 

+  10,346 

840 

840 

96,084 

92,332 

+  3,702 

335 

335 

Chic.  Milw.A  St.  Paul. 

1.673,000 

991,297 

+  636,703 

3,300 

3,111 

Chicaffo  (fe  Northwest. 

2,261,207 

1,767.939 

+  493,268 

2,886 

2,576 

Cliic.  St.iLouis  &  N.  0. 

257,700 

224,737 

+  32,963 

671 

571 

Chic.  St.  P.Miuu.  &0. 

367,397 

251,013 

+  116,381 

930 

797 

Cincinnati  &  Springf.. 

81,084 

88,629 

-7,543 

80 

80 

Clev.  Col.  Cin.  &  Ind. 

417,109 

470,286 

—53,177 

391 

391 

Clev.  Mt.Vcrn.  &  Del- 

23,080 

25,565 

-2,485 

144 

156 

Col.  &  Hocking  Val... 

219  000 

177,000 

+  42,000 

242 

242 

Deny.  &  Rio  Grande. . 

606,193 

396,472 

+  209,721 

933 

510 

EastTenn.  Viv.  &Ga. 

254,000 

220.000 

+  34,000 

900 

900 

Flint  APereMarq... 

137,364 

130,487 

+  26,877 

318 

318 

Great  West'n  of  Can.; . 

331,509 

411,053 

-29,549 

823 

823 

Green  Bay  &  Minn.*. . 

21.204 

18,006 

+  3,198 

210 

210 

Hannibal*  St.  Jos... 

215,308 

238,031 

-22,773 

292 

292 

Houston  it  TeT.  Ceut.. 

305,462 

289,330 

+  16.032 

522 

522 

miuois  Central  (lU.).. 

649,984 

594,946 

+  55,038 

919 

919 

Do     (Iowa  lines).. 

182,402 

137,809 

+  44,593 

402 

402 

Ind.  Bloom.  &West... 

117,955 

116,731 

+  1,2?4 

212 

212 

Do        OhioDir... 

89,573 

82,215 

+  7,358 

190 

190 

ludlanap.  Dec.  &  Sp.. 

64,944 

51,184 

+  13,760 

1.52 

152 

Lake  Erie  &  Western* 

111,593 

91,779 

+  19,814 

385 

335 

Louisville  &  Nashv. . . 

884,400 

827,089 

+57,311 

1,840 

1,340 

Memphis  &  Cliar'ton . 

91,387 

80,132 

+  11,255 

330 

330 

Memphis  Pad.  <feNo.* 

12,883 

12,010 

+  878 

113 

113 

Milw.  L.  Sh.  AWest.. 

59,423 

31,752 

+  27,671 

260 

235 

Mo.  Kan.  &  Teias^.. 

750,508 

494,574 

+255,934 

1,652 

1,315 

Mobile*  Ohio 

159,348 

140,593 

+  18,755 

506 

506 

Norfolk*  Western... 

190,682 

179,947 

+  10,735 

428 

428 

Pad.  &  Ellzabetht'n*. 

26,841 

22,962 

+3,879 

186 

18G 

Peo'ia  Dec.&Evansv. . 

86.249 

43,151 

+  41,098 

248 

190 

Bt.L.A.&T.H.m.line* 

74,123 

95,391 

-21,271 

195 

193 

Do    do    (branches) . 

62,563 

66.032 

-3,469 

121 

121 

St.L.IronMt.  <fe  So... 

623..500 

565.869 

+  56,631 

686 

636 

St.  l/ouis  &  San  Frau . . 

286,373 

267,319 

+  19,054 

635 

565 

St.  Paul  Minn.  &  Man 

414,954 

232,630 

+  182,324 

860 

056 

Scioto  Valley 

50,290 

32.385 

+  17,905 

100 

100 

Texas  &  Paciflc* 

229,833 

150,204 

+  79.629 

880 

510 

Tol.  Delphos  &Burl.. 

65,247 

26.100 

+  39,097 

1300 

240 

Union  Pacltlc 

2,638.659 
1,542.833 

1,913,033 
1,185,324 

+725,624 
+  357,514 

3,301 
2,479 

3,030 

Wab.  St.  Louis  &  Pao 

1,928 

Total 

19.871,781 

16,159.743 

+  3.712,038 

35,021 

31.222 

»  Three  w  eeKs  only  of  August  in  each  year, 
t  For  the  three  week.s  ended  August  27, 
1  For  the  four  weeks  ended  September  2. 
§  Includlug  lutei-uatioual  &  Great  Northern. 

The  heaviest  gains  are  made  by  the  roads  in  the  North- 
west, St.  Paul  and  Northwestern  being  conspicuous  thia 
month  for  their  large  earnings.  Last  year  the  grain  crop 
was  early,  and  shipments  were  made  on  a  large  scale. 
This  year  the  crop  of  cereals  is  late,  but  the  higher  prices 
are  having  their  effect,  and  at  the  Northwestern  markets 
the  receipts  are  now  above  those  of  last  year.  The  South- 
ern roads  also  continue  to  do  well,  but  they  show  smaller 
percentages  of  gain  now.  Southwestern  roads  maintain 
the    large     figures    of    previous     months.    The  largest 
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increase,  liowever,  in  point  of  amount,  occurs  on 
the  Union  Pacific,  which  has  added  $725,62t  to 
its  earnings  of  $1,91,'?, 035  for  August,  1880.  It  is 
to  be  regretted  that  none  of  the  great  trunk  lines  will 
furnish  returns  for  publication,  so  that  we  can  judge  of 
the  effect  of  the  railroad  war.  Our  table  contains  one  or 
two  roads — such  as  the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis — that  may  be  considered  as  parts 
of  trunk  lines,  and  these  show  a  decrease.  So  also 
does  the  Great  Western  cf  Canada.  It  should  be  stated, 
however,  that  in  July  the  Pennsylvania  recorded  an  in- 
crease in  both  gross  and  net  earnings,  notwithstanding  the 
railroad  war. 

For  the  first  eight  months  of  the  year  the  forty  roads 
below  make  an  aggregate  gain  of  $20,810,686,  or  a  little 
less  than  19  per  cent.  There  are  now  only  four  roads 
that  still  have  a  decrease.     Subjoined  is  the  table. 

RROSS  E.VRN1N08  PROM  J.VXCABT  1  TO  AUGUST  31. 


1881. 

1890. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Burl.  Cedar  Rap.  A  No. .. 
Cairo  ,V-  St.  Louis* 

1,380,496 

1,285.940 

94.556 

2,59,4»i8 

214.324 

15,144 

Central  Pacific 

14,807,926 

12,319,196 

2,439,730 

Clileau-o&  AUon 

4,t)9:j,(;28 

4,894.180 

200,552 

Chicago  Milw.  &  81.  Paul 

10,307,000 

7,465.470 

2,901.330 

Clilcago  ii  NortUwcst 

13,232,0,32 

11.957,023 

1,275,009 

CLlc.  St.  Louis  &  N.  O... 

2,309,223 

2,070.425 

298.799 

Ciac.8t.P.Miuii.&Omalia. 

2,410.003 

1,824.145 

591.858 

Cincinnati  <St  Sprin^eld. 
Clev.  t'ol.  Cln.  &  lud 

615,819 

591,352 

24,497 

2,899,883 

2,960,041 

39,842 

Clev.  Mt.  Voruon  &  Del*. 

250,004 

269.250 

12,646 

Denver  &  Rio  Urande 

3,720,330 

1,935.490 

1,881.846 

Flint  A-  Fere  Maniuette.. 

1,199,671 

987.092 

212.579 

Great  Wesfn  of  Cimadal. 

3,449.482 

3,261,02.5 

188,457 

Hannibal  i  St.Josepli  .. 

1,42.5,760 

1,598,947 

173,187 

Honston  cfe  Texas  Cent... 

2,277,338 

1,977,892 

299,446 

lU.  Central  (111.  line) 

4,119,647 

4,082,440 

37,207 

Do      (la.  le<ised  lines). 

1,089,838 

1,078,446 

11.392 

Indiana  Bloom.  &  West. . 

780,394 

789,872 

9,478 

Ind.  Decatur  &.  Spring!.. 

325,685 

263,385 

62,300 

Lake  Erie  &  Western* 

850,169 

665,102 

185,067 

Louisville*  Na.tliville... 

7,181,916 

5,650,838 

1,525,078 

Memphis  &  Charleston. . . 

752,051 

611,262 

111,389 

Memphis  Pa<lucah  &  No.* 

140.65S 

125,049 

21,009 

Milw.  I..  Shore  &  Wcsfn. 

319,577 

247,118 

102.459 

Uo.  Kansas  &  Texas : 

4,765,256 

3,632,487 

1,132.709 

1,412,799 
1,357,999 

1,285,922 
1,223,016 

120,877 
129,953 

Norfolk  &  Western 

Oregon  Railway  &  Nav.. 

2,610,977 

2,087,292 

523,085 

Padiic.ah  &  Elizabethfn- 

315,426 

236,781 

78,015 

Peoria  Dec.i  EvausvlUe. 

430,576 

263,735 

166,841 

8t.L.A,&T.  H. main  line- 

910,076 

863,093 

46,983 

Do     do    (branches) . . 

477,492 

428,877 

48,615 

St.  L.  Iron  Mt.  &  South'n. 

4,491,441 

3,617,010 

874,431 

St.  Louis  &  8.  Francisco. 

2.000,376 

1,598,236 

402,140 

St.  Paul  Minn.  &  Man.... 

2,750,722 

1,942.720 

808,002 

Scioto  Valloj' 

253,669 

201,606 
1,491,262 

52  003 

2.198.687 

704,425 

Union  Pacific 

16.696,007 

14,298,394 

2,397,073 

Wabasb  St.  L.  &  Pac 

8,901,855 

7,561,201 

1,310,654 

Total 

130,540,052 

109,729,966 

21.200.519 

305,863 

Hot  inccease 

20,810,686 

"  Tliree  weeks  only  of  August  in  each  year. 

t  January  1  to  Sept.  2. 

i  Including  International  &  Great  Xorthern. 

The  following  is  our  usual  statement  of  net  earnings  to 
latest  dates,  comprising  all  the  roads  that  are  willing  to 
keep  their  stockholders  informed  as  to  the  condition 
of  current  affairs.  The  present  statement  furnishes  noth- 
ing new  worthy  of  especial  comment. 

GROSS  AND  NET  EAKNIXOS  TO  LATEST  DATES. 


Name. 

For  JlUu. 

January  1  to  Date. 

Gross 
Earning'' 

Op  f  rating       Net 
hxpenaes.  Eamingt 

Gross 
Earnings 

JVet 
Earnings 

Bost.  A  N.Y.  Air  Line'  1881 

Do            do            1880 
Burl.  Cedar  Bap.  4  N0..I88I 

Do            do            1880 
Cler.  Mt.  Vern.  &  Del.. 1881 

Do              do             1880 
Des  M.>lnes&  Ft.  D'ge.1831 

Uo            do            1880 
Mem.  Pad.  &  Northern  1881 

Do            do           1880 
Nash.  Chat,  k  St.  Louis  1881 

Do            do           1880 
Northern  Central 1881 

Oo            do           1880 
Penn.  (all  lines  east  of 
Pitts.  4  Erie) 1881 

25.306 

26,181 

171.351 

113,433 

29,B6:i 

31,6S) 

35.867 

28,181 

20,511 

17,328 

150,43' 

151,594 

IIO.SII 

150,29f< 

3,780,118 
3,149,014 
891,660 
308,699 
633,612 
132.(1'!6 

12,9!3 

9,806 

132.051 

103,015 

32.376 

28,716 

*79,263 

11,615 

11.407 

18.710 

99304 

96.218 

377.618 

288.771 

2,289,117 
2.117.139 
219,071 
216,868 
383.818 
289.801 

12,3  3 

16,378 

41,307 

10,418 

def.  2.123 

2.967 

df .  43,398 

13,669 

fl.lOl 

3,618 

60.626 

85,316 

63,263 

161,521 

1,490,971 
1,302,505 
72.598 
92.830 
1411,091 
143,151 

t 

159,116 

158,876 

1.171.384 

1,125,780 

233,621 

243,685 

191.559 

163,237 

133,770 

113,039 

1,229,653 

1,170,271 

3,102,677 

2.666,088 

* 

72,801 

76,397 

283,601 

300,116 

21.282 

15,019 

df.  11,121 

66.807 

23,212 

11,519 

1,103,723 
8;0,239 

Do              do             1880 
PhUa.,tErle 1881 

22;883;715    e;896.'911 
2,011,696       678.250 
2,083,197       719.739 
3.808.911     1,015,170 
3,001,111        809,281 

Do            do           1880 

St.  Louis  Iron  Mt. 4S0.I88I 

Do            do           1880 

Augutt.                 1 

January  1  to  Date. 

Gross     1  f  Operating 
EamiiiQs  Eu-prtuet. 

Net 
Barninm 

Oron 
Earning 

Net 
Eaminti 

Orwon  K'y  4  NaT.  Co.  .1881 
Do              do              1880 

150,100       1U3.000 
313.2:1  1      1IM.H11 

257,100 
1 04.328 

«,6I0,»T7 
2.0S7  292 

1,286.198 
I.l.viom 

June, 

Jan.  I  to  IMtU. 

namb. 

JlarnM«i 

Qperatint 
mtptntee. 

Net 
EarnlfHU. 

Orou 
Bamingi 

Cairo  4  St.  Loula 1881 

Do  do  1880 
LoulsTlllo  4  NashT 1881 

Du  do  18M 
N.V.  tjiko  Brle4  Wosl.lfWl 

Do  do  ICHO 
Pad.  4  Ellsabetht'n  ....1841 

Do            do            1H8U 

faiJM 
84.81S 

I.TM.sn 

1.MI31S 

3«.«0:i 
29.SIIU 

t.MS.IM 

»ia.7ot 

SU.OIM 
M.8B1 

873.71 1 
179,029 

731  .sao 

716.108 

def.SSO 

1.675 

$«0t.W*7 

IMO,710 

5.477.816 

4.097JJW 

9,091,004 
U9.TMI 
i82.0HO 

tajtm 

t.OlO.VM 
I.TMjWW 

1.-2?:^ 

*5p«rc(!nt  baAlii  tn  IKHl ;  oporceDt  In  1980. 

t  looludOB  Urge  amouat  upeol  fur  Bto«l  rHili.  ronewAls.  &o. 


THE  DECREASED  BUSINESS  OF  THE  CANALS. 

For  the  week  ending  August  22  the  canals  of  this  State 
carried  67,637  tons  of  lumber,  40,443  tons  of  grain,  28,404 
of  iron  and  iron  ore  and  53,523  of  coal,  showing  an 
increase  over  1880  of  14,114,  or  21-3  percent,  on  lumber;  a 
decrease  of  30,487,  or  43-6  per  cent,  on  grain;  an  increase 
of  7,340,  or  34-8  per  cent,  on  iron;  and  an  increase  of  15,589, 
or  41-1  per  cent,  on  coal.  In  the  total  tonnage  there  was 
an  increase  of  3,G34,  or  1-2  per  cent;  in  the  total  of  miles 
cleared  by  boats  there  was  a  decrease  of  91,344,  or  21-5 
per  cent;  in  the  total  tolls  there  was  a  decrease  of  $12,206, 
or  30-8  per  cent.  The  average  hauls  for  that  week  were 
thus  much  shorter.  For  the  period  from  August  22  to 
September  1,  the  traffic  statement  exhibits  the  same  decrease 
from  last  year  in  tons  carried  which  has  been  recorded  in 
every  report  but  the  one  above  during  the  present  season. 
There  is  a  decrease  of  22,820  tons  on  wheat  and  40,202 
on  corn  ;  but  lumber  increases  5,739,  iron  increases  2,296, 
salt  increases  1,429  and  anthracite  coal  increases  18,032. 
The  total  tonnage  declines  54,775,  and  the  tolls  were 
$33,804,  against  $57,627  in  1880— a  falling  oflE  of  $23,823. 

There  has  been  some  alarm  at  the  decreased  business 
and  income  this  year,  the  latter  having  been  only  $777,000 
down  to  August  22,  against  $1,126,000  in  the  same  time 
of  1880.  The  recent  attempt  to  restore  tolls  on  west- 
bound freight  and  salt  was  a  consequence  of  this  alarm, 
but  the  committee  appointed  by  the  Canal  Board  for- 
tunately, as.  appears  to  us,  did  not  think  the  restoration  of 
tolls  justifiable.  It  was  also  too  late,  as  the  canal  year 
ends  September  1,  and  the  maximum  to  which  the  consti- 
tutional provision  restricts  expenditures  on  the  canals  for 
next  year  is  therefore  already  past  alteration.  The  com- 
mittee reported  that  in  their  opinion  the  amount  available 
will  be  enough  to  secure  as  good  navigation  as  has  ever 
been  had,  unless  some  great  disaster  occurs.  Whether 
the  decline  is  due  to  temporary,  rather  than  to  permanent, 
causes  is  a  question  surely  of  not  less  practical  import- 
ance than  the  question  how  far  the  falling  oS  in  tolls 
is  likely  to  go  and  how  great  danger  it  imports.  "We 
incline  to  regard  the  alarm  as  premature,  and  the  decline 
as  due  largely,  if  not  chiefly,  to  one  cause — the  railroad 
war  of  this  season — and,  therefore,  not  of  a  permanent 
nature.  The  efEect  of  the  rate-cutting  upon  the  canal 
business  needs  no  urging,  and  there  is  an  illustration  of  it 
at  hand  in  the  fact  that  during  the  week  ending  August  20, 
of  a  total  of  5,409,136  bushels  of  grain  of  all  kinds 
shipped  from  Chicago,  2,459,061  bushels,  or  45-5  per  cent, 
went  by  rail,  while  the  percentage  for  that  week  in  1880 
was  29-9,  and  the  largest  rail  percentage  in  that  week 
since  1873  was  39-3  in  1876.  Moreover,  the  lateness  of 
opening  the  canals  this  year  must  not  be  forgotten,  and  it 
is  not  well  to  be  hasty  in  coming  to  conclusions  about  a 
newly-adopted  policy.  Past  experience  has  some  lessons 
as  to  that  point.  Ex-Governor  Seymour,  recognized  as  an 
experienced  student  of  public  matters,  and  especially  well, 
versed  on  the  subject  of  canal  transportation,  has  recently 
said  that  over-confidence  about  getting  the  desired  results 
immediately  should  not  be  indulged;  for  experience  has 
shown  that  reduction  of  tolls  does  not  generally  approve  itself 
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by  results  in  the  first  year.  The  late  reduction,  followed  by 
entire  abolition  of  west-bound  tolls,  was  only  another  step 
in  the  line  of  an  old  policy.  In  1837,  1840,  and  again  in 
1870,  Mr.  Seymour  took  strong  ground  in  favor  of  the 
canal's  ;  in  the  last-named  year  the  toils  on  wheat  were  re- 
duced from  six  cents  a  bushel  to  three  cents.  He  throws  out 
what  may  be  another  pregnant  suggestion,  in  the  remark 
that  both  railroads  and  canals  are  needed  by  the  State, 
and  that  success  in  its  warfare  with  the  Erie  Canal  would 
prove  the  greatest  calamity  the  Central  could  bring  upon 
itself  for  if  the  canal  were  abandoned  as  a  water-way,  its 
bed  would  remain  and  would  make  a  route  for  a  railway 
that  could  carry  freight  profitably  at  rates  which  the  Cen- 
tral could  not  copy  without  impairing  the  prospect  of  div- 
idends on  its  stock. 

Be  this  as  it  may,  there  should  be  no  doubt  anywhere 
as  to  the  importance  of  the  canals  and  the  part  they  may 
take.  The  one  fact  that  the  unparalleled  and  unexpected 
development  in  our  export  trade  is  now,  and  may  indefin- 
itely continue  to  be,  mainly  in  raw  materials,  in  which 
food  products  stand  first,  is  the  most  conclusive  argument 
for  the  water  routes.  Were  our  exports  mainly  articles 
of  concentrated  value  and  small  bulk,  they  could  bear 
high  rates;  being  of  the  contrary  nature,  they  must  have 
the  lowest  rates  and  are  the  very  ones  for  which  water 
transportation  is  especially  adapted.  "Destroy  the  canal," 
says  Mr.  Hayes,  "and  the  Hudson  is  no  longer  a  trans- 
"portation  route — it  becomes  again  only  a  beautiful 
"stream."  The  "West  has  grown  up  since  the  canal 
was  built,  and  it  is  probable  that  even  Clinton  had  not  the 
foresightedness  which  could  have  enabled  him  to  antici- 
pate the  changes  which  have  since  wrought  such  new  con- 
ditions. While  the  railroads  have  had  almost  everything 
done  for  increase  of  their  efiectiveness,  the  canals — in  part 
froni  an  unwise  conclusion  that  the  rail  was  to  supersede 
them — have  scarcely  had  anything  done.  The  question  of  re- 
taining them,  however,  is  really  hardly  an  open  one,  for 
€vents  have  settled  it.  The  policy  of  utilizing  water-routes  is 
fixed.  The  Mississippi  now  more  than  evei  is  growing  in 
importance  as  a  route  for  food  transportation,  and  in  the 
North  there  is  the  Canadian  route.  As  to  the  enlarged 
Welland  canal,  it  should  be  said  that  it  has  not  figured  in 
this  year's  commerce,  for  it  was  found  that  the  mechanism 
for  working  the  lock  gates  would  not  be  ready  in  time  to 
open  July  1,  as  was  expected,  and  practical  operation  will 
not  be  reached  this  season. 


VARIANCE  OF  THE  RESPONSIBILITY  OF  CAR- 
RIERS IN  DIFFERENT  STATES. 

The  inconvenience  of  treating  railroad  communication 
over  the  great  trunk  lines  and  through  routes  of  the  coun- 
try as  subject  to  the  varying  and  conflicting  laws  of 
the  States  is  strikingly  illustrated  by  a  decision,  just 
reported,  from  the  Court  of  Appeals.  The  controversy 
arose  in  Massachusetts.  The  suit  was  brought  in  New 
York.  New  York  law  was  favorable  to  the  consignees  of 
the  goods.  Massachusetts  law  was  favorable  to  the  rail- 
road company.  Hence  the  chief  struggle  in  the  case  came 
to  be  over  the  question:  ShaU  the  New  York  or  the  Mas- 
sachusetts rule  be  appUed  ? 

The  story  of  the  case  was  that  valuable  goods  were 
shipped  from  New  York  city  by  boat  and  rail,  consigned 
to  merchants  in  Boston.  They  were  duly  forwarded  and 
reached  Boston  in  safety,  but  late  in  the  day.  The 
consignees  called  for  them  promptly,  but  the  railroad 
employes,  for  their  own  convanience,  declined  to  make 
delivery  until  the  next  day.  The  goods  were  unloaded 
from  the  cars,  however,  that  night,  and  were  stored  for  the 


night  in  the  railroad  warehouse.  Before  the  consignees 
had  another  opportunity  to  demand  the  goods  the  ware- 
house and  contents  were  burned. 

By  the  law  of  New  York  (as  declared  by  the  Court  of 
Appeals)  the  carriers  were  liable  to  the  consignees  for  the 
goods  destroyed  under  these  circumstances.  The  duty  of 
the  carrier  is  not  performed,  nor  is  his  liability  reduced  to 
that  of  warehouseman,  until  he  has  either  made  or  offered 
delivery  to  the  consignee,  or  has  done  what  is  equivalent 
by  giving  the  consignee  notice  of  their  arrival  and  a 
reasonable  time  and  opportunity  to  remove  them.  And 
this,  according  to  the  opinion  of  the  Court  of  Appeals,  is 
in  general  the  rule  established  throughout  this  country 
and  in  England.  By  failing  to  make  delivery  on 
the  night  of  the  arrival  of  the  goods,  the  railroad, 
in  effect,  continued  its  strict  liability  as  carrier  through 
the  night  and  until  a  delivery  should  be  made.  But 
the  law  of  Massachusetts  is  more  favorable  to  carriers. 
The  decisions  of  that  State  establish  that  the  proprietors 
of  a  railroad  who  deposit  goods  which  they  have  carried 
in  a  warehouse,  until  the  consignees  shall  take  them,  are 
not  liable  as  common  carriers  for  loss  by  fire  meantime. 
The  railroad  ceases  to  be  a  common  carrier  and  becomes  a 
warehouseman  whenever  it  has  completed  the  transporta- 
tion, and  has,  in  point  of  fact,  warehoused  the  goods. 
After  that  it  can  be  held  liable  for  a  loss  by  fire  only  upon 
proof  that  the  fire  was  attributable  to  negligence. 

Apparently  the  consignees  acted  with  much  shrewdness 
in  bringing  their  suit  in  New  York  where  the  contract  of 
transportation  was  made,  rather  than  in  Boston,  where  the 
goods  were  to  be  delivered.  Had  they  sued  in  Boston 
they  must,  by  the  Massachusetts  rule,  have  been  defeated. 
But  the  suit  in  New  York  was  sustained.  The  lawyers 
for  the  company  argued  strongly  that  the  Massachusetts 
rule  ought  to  be  followed  ;  both  because  they  considered 
it  a  good  rule  and  because  the  affair  of  the  fire  occurred 
there.  But  the  Court  of  Appeals  said  that,  as  the  ques- 
tion involved  was  a  general  principle  of  commercial  law, 
the  courts  of  this  State  ought  to  follow  and  apply  the 
general  doctrine  of  commercial  law  as  practiced  through- 
out the  country  and  disregard  a  local  and  pecaliar  rule  of 
a  single  State,  even  though  it  were  the  State  where  the 
transaction,  or  part  of  it,  took  place. 

It  seems  desirable  that  either  by  legislation  on  the  sub- 
ject, by  agreement  of  the  States  to  harmonize  their  laws, 
or  in  some  other  manner,  uniformity  of  law  over  railroad 
communication  should  be  secured.  Any  lengthy  railroad 
journey,  any  carriage  of  merchandise  between  distant  points 
by  rail,  may  extend,  of  course,  through  half  a  dozen  States  or 
more.  Under  the  e.xisting  conditions  the  rights  of  parties 
on  such  questions  as  a  passenger's  privilege  to  stop  over, 
or  to  sell  an  unused  portion  of  his  ticket;  his  liability  to 
be  put  off  in  the  woods  upon  non-payment  of  fare;  how 
he  may  prove  contents  of  a  lost  trunk;  who  is  to  bear  the 
loss  of  goods  injured  by  delay,  or  destroyed,  like  those 
above  described,  by  an  accidental  fire;  what  punishment 
there  may  be  for  railroad  rioters  or  train  wreckers; 
what  care  is  due  in  watering  and  feeding  live  stock 
on  a  trip; — the  rights  of  parties  on  such  questions 
may  change,  and  change  without  their  knowing  it,  as 
often  as  the  train  crosses  a  State  boundary  line.  While 
the  law  continues  in  this  uncertain  state,  those  who  have 
claims  against  railroad  companies  have  reason  to  seek  the 
best  advice  in  making  a  decision  in  what  State  to  bring 
suit.  There  are  few  matters  in  modern  American  law 
which  give  more  opportunity  for  wide  learning  and  good 
judgment  on  the  part  of  counselors  than  the  one  of  select- 
ing the  court  in  which  to  sue. 
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COTTON  MOVEMENT  AND  CROP  OF  1880-81. 
Oar  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1, 1881,  will  be  found  below.  It  will  be 
seen  that  the  total  crop  this  year  reaches  6,689.329  bales,  whUe 
the  exports  are  4,596,279  bales,  and  the  spinners'  Ukings  are 
1  891,804  bale.f,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  212,233  bales.  The  tables  which  follow  show  the  whole 
movement  for  the  twelve  months.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1, 1881,  tlie  receipts  at  the  ports,  and 
the  export  movement  for  the  past  year  (1880-81)  in  detail,  and 
the  totals  for  1879-80. 


Ptrtmt 


S!? 


PORTS. 


Loulsluiiii 

AlabiiiuJi 

South  (."iirollna.. 

GeorKtu 

TOXrtS    

Florida 

North.  Carolina.... 

Vlnrlnla 

Now  Vork 

Boston 

Philadelphia.... 

Baltimore 

Porllttinl 

Sun  Frauclaoo.. 


Totalth'.s  year.. 
Total  lajjt  Tear.. 


JUceipU 
yttir 

Seet.  I. 
l&l. 

1,808,688 
3U»,319 
670,600 
889,043 
713.808 
19,386 
1S8.8K 
931,091 
174,804' 
183,743- 
T7,H8a' 
54.901* 
!J,3«8« 


Exporl.i  ueor  endJno  Sept.  1, 1881. 


5.874,090 
5,001,672 


Orent 

Britain. 

039,414; 

78,0071 

195,6UUi 

800015 

817,836 

72.'. 

48,887 1 
312,3111 

413,291 
134,2«9l 
74,092, 

126,708 

"  1,567 

2343,9571 
2,904,569' 


ml. 

4,069 
5.103 
4.850 


K,2S1 
;t.735 
22,827 


56.210 
35,687 


330,704 
24.774 
81,909 
87.866 
63,028 

/  2ii 
38,768 


566,344 
399,324 


Otftrr 
Foreign. 


Total. 


Stock. 

Sept.  I, 

ifel. 


365,528  l,e.'>5,616 
7,419     116,263 


217,299 
270,062, 
111,318 

■11V228 

9,922 

125,465 

359 

60 

31,118 


1,189,768 
876,041 


479,748 

6<i7,94S 

488,768 

726 

69,810 
328,818 
600,351 
134,628 

74,142 
157,911 


1,867 


71,919 
4,281 
2,602 
18,217 
24,628 


486 
339 

86,482 
5,925 
1,119 
;,385 


4,506,279  212,233 
3,865,821,137.419 


or  '  These  agures  are  only  the  portion  of  the  leoelpta  at  these  ports  which 
arrlTe  overland  from  Tonneasee,  Ac. 

By  the  above  it  will  be  seen  that  the  total  receipts  at  the 
Atlantic  ami  &ulf  shipping  ports  this  year  have  been 
5,874,090  bales,  against  5,001.672  bales  last  year.  If  now  we 
add  the  shipments  from  Tennessee  and  elsewhere  direct  to 
manafacturers,  we  have  the  following  as  the  crop  statement 
for  the  two  years. 


Receipts  at  the  shipping  ports .bales. 

mauulHvturers 


Add  snlpirents  from  Tennessee,  <fec.,  direct  to 


Total , 

Manofaotnred  South,  not  fccludcd  in  above 

Total  cotton  crop  for  the  year  (bales) 


Tear  Ending  Sept.  1- 


1880-Sl. 


5,874,000 
510,239 


6.384.329 
205,000 


6,589,319 


1879-80. 


5,001,672 
576,725 


5,.578,3a7 
179,000 


5,757,397 


WlliQ'Kt'n,  Ac 
Nortnik,  io  . 
c^hatloituQ.&o. 
Sarunnah,  Slo.. 

Florida 

Mobile 

New  nrluans. . 
((iilvostun,  fto. 
N.Y..Bost..Ao. 

Total  through 
all  porta.. 


Overland  n«t., 

Southern  con. 

sumption.... 

Tot.  U.S.orop.l 


Sp 

4 

li 

fi 

ti 

H 

n 

!< 

ti 

t 

i 

I 

i 

i 

i 

i 

02'8« 

OfW 

(Yi'iVi 

(13 

-13 

oa-os 

09-81 

0S-fl5j  01-89 

oi-w 

14-!- 

.......     ., 

-68 

18-S4 

ii-aa 

10-91     18-18 

09-68 

no-8^ 

l(r: 

17 

10-43 

0b-«2    11-43;   10-61 

JA-flT 

111 

.',7 

10-96 

11-84    16-74|   16-01 

15-8S 

ivW 

00  -  ■, 

16 

00-B8 

00-8?;  0lr3» 

00-84 

00-86 

04-00 

(X','l)5,  !«;;:! 

Ul-li    08-71 

H^ 

08-08 

08-37 

o;-i8 

08-48 

17-48 

841)7 

26' 1:1 

23-40 

88-M 

80-88 

8.^-98 

88-89 

^■?s 

44-85 

lOKI 

OHIIO 

11-47 

9> 

'80 

U-M 

10-47 

09-61 

09-83 

00-88 

07-4H 

08-07 

08-76 

08-89 

08-a: 

oa-T7 

06X9 

08-04 

o8-o« 

89-15 

IW-87 

8T88 

90-88 

ao-03 

88-78 

91-84 

81-88 

V3r9n 

M-B» 

07-74 

1U02 

09-36 

06-60 

oe-e» 

oris 

06  86 

05-70 

03-60 

08-80 

03-11 

03-11 

09-00 

OS-OB 

08-88 

08-il 

08-40 

08  08 

03-90 

08-80 

'.0000 

10(V00 

10000 

100-00 

loo-oo 

lOO-OOl  100-00 

100-00 

100-00 

1 00-00 

The  foregoing  affords  at  a  glance  a  history  of  the  changes 
made  and  in  progress  between  the  ports  as  marketing  centres. 
And  yet  it  will  not  do  to  accept  these  increasing  or  decreasing 
percentages,  as  the  actual  eqaivalent  of  the  changed  facilities 
or  attractions  of  one  route  over  another.  This  year,  for 
instance,  a  part  of  the  gain  to  the  Atlantic  coast  has  doubtless 
arisen  from  a  better  comparative  production  throughout  that 
section.  Everywhere  acreage  increased  last  year,  but  in  a  portion 
of  the  Gulf  States  and  Mississippi  Valley  the  rains  in  the  spring 
and  early  summer,  and  the  storms  and  floods  during  the  fall 
months  (which  extended  to  but  were  less  prolonged  and  severe 
in  the  Atlantic  States),  made  the  crop  of  those  sections  a  partial, 
not  a  full,  one  for  the  area  planted.  Thus,  for  example,  we  see 
New  Orleans  marketed  this  year  only  24-37  per  cent  of  the  total 
yield,  compared  with  2613  per  cent  in  1879-80 ;  the  falling  off  ia 
percentage  being  clearly  due,  not  to  a  falling  off  in  comparative 
acreage,  but  to  a  decline  in  the  productiveness  of  the  land  plant- 
«d.    This  fact  will  be  of  use  in  our  crop  estimates  for  this  year. 

In  the  above  table  we  have  only  figured  the  7iet  overland,  as  the 
remainder  of  the  gi'oss  amount  is  counted  either  at  Xew  York, 
Boston,  &c.,  or  at  the  Southern  ports  where  it  first  appears  in 
receipts.  Still,  the  entire  gross  amount  reaches  the  mills  by 
rail,  and  hence  in  measuring  that  movement  we  can  only  do  so 
correctly  by  using  the  gross  figures.  To  show,  therefore,  the 
progress  made  in  the  movement  overland  since  1873-74  we  give 
the  following  statement  of  total  crop  and  overland,  and  per- 
centages of  increase  and  decrease  of  each,  for  a  series  of  years. 


The  result  of  these  figures  is  a  total  of  6,589,329  bales  as  the 
crop  of  the  United  States  for  the  year  ending  Aug.  31, 1881. 
We  now  give  in  detail  the  processes  by  which  the  above  oonclu- 
ons  have  been  reached. 

Overland  and  Inter-State  Movement. 

The  overland  movement  this  year  has,  in  its  extent,  disap- 
pointed the  expectations  of  many,  as  its  increased  volume  last 
season  gave  hope  of  a  rapid  permanent  growth  w^hich  has  not 
been  realized.  In  fact,  notwithstanding  the  crop  this  year  is 
14-45  per  cent  larger,  the  gro.ss  overland  is  actually  7'71  per  cent 
smaller.  The  reason  for  this,  however,  is  very  apparent.  In 
the  first  place,  last  year's  figures  were  swollen  to  unusual  pro- 
portions by  the  embargo  which  the  yellow  fever  raised  at 
Memphis  against  marketing  through  that  city,  and  which  in 
fact  inflnenced,  to  some  extent,  the  early  movement  over  a 
large  part  of  the  district  west  of  the  Mississippi.  This  gave  an 
unnatural  impetus  to  supplies  sent  via  St.  Louis,  Cairo,  &e., 
which  was  felt  almost  all  the  sea-son  through,  though  of  course 
to  a  less  degree  as  it  progressed.  Last  fall  Memphis,  being 
healthy,  resumed  its  natural  position  again,  so  that  the  south- 
western crop  has  this  year  had  no  special  spur  driving  it 
away  froni  its  usual  channels.  Furthermore,  there  has  really 
been  an  influence  of  a  contrary  tendency  at  work,  a  combination 
on  through  rates  over  certain  railroads  making  the  all-rail 
route  the  more  expensive  one  to  a  considerable  number  of 
mills  which  last  year  found  it  the  less  expensive.  Savannah, 
Charleston  and  Norfolk  have  profited  by  this  diversion,  having 
received  a  larger  proportion  of  this  crop  than  of  many  previous 
ones.  To  illustrate  this  fact  and  the  relative  positions  the 
ports  hold  and  have  held  for  a  series  of  years  as  marketing 
centres,  we  have  prepared  the  following,  showing  what  is  the 
percentage  the  movement  through  each  port  has  barne  since 
1872-73  to  the  total  yield.  We  add  similar  figures  for  1859-60 
as  presenting  an  interesting  comparison. 


Crop  of 


1880-81.... 
1879-80.... 
1878-79.... 
1877-78  .... 
1876-77.... 
1875-76.... 
1874-75  .... 
1873-74.... 


Total  Yield. 


Bales. 
6,589,329 
5,757,397 
5,073,531 
4.811,265 
4,485,423 
4,669,288 
3,832,991 
4,170,388 


Qrota 
Overland. 


Bales. 
1,090,067 
1,181,147 
891,619 
693,640 
636,886 
703.780 
461,751 
497,083 


Increase  from  season  of  '73-74  to  '30-81 


Increase  and  Decrease — 


Of  Crop. 


Per  Ct. 
Increase  14-45 
Increase  13-48 
Increase  5-45 
/ncrecue  7-26 
Decrease  3-91 
Increase  21-81 
Decrease  8-09 
Increase    6-10 


Increase  5800 


Of  Overland. 


Per  CI. 
Decrease  7-71 
Increase  32-47 
Increase  28-54 
Increase  8-91 
Decrease  9-50 
Increase  52-42 
Decrease  7-11 
Increase  23-56 


Incr'se  119-29 


This  statement  brings  out  very  emphatically  the  change  in  this 
year's  movement,  and  proves  the  statement  made  above,  that 
although  the  crop  of  the  country  increased  14-45  per  cent,  the 
overland  fell  off  7-71  per  cent.  Leaving  out  this  year,  however, 
it  will  be  noticed  that  for  previous  seasons  the  growth  of  the 
overland  marketing  of  the  crop  has  been  constant  and  decided, 
except  when  short  crops  have  temporarily  modified  the  develop- 
ment. Thus  in  1873-74  this  movement  covered  only  about.l2 
per  cent  of  the  total  yield,  but  in  1880  it  reached  over  20  per 
cent;  furthermore,  during  the  same  period,  while  the  crop  was 
increasing  38-05  per  cent  the  overland  increased  137'61  per  cent. 
This  was  up  to  the  close  of  last  year.  A  growth  continued 
through  so  many  seasons  is  to  some  extent  an  indication  of  a 
natural  tendency  towards  development  which  artificial  means — 
such  as  higher  rates— can  only  temporarily  check. 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  introduced 
no  new  features.  And  yet,  to  prevent  any  misunderstanding 
our  usual  explanation  is  necessary. 

First.— yi&  Uave  followed  our  usual  plan  of  taunting  each  bale  of  cotton 
at  the  Southern  outport  where  it  first  appears.  This  is  a  simple  rule, 
applying  to  every  part  of  our  annual  cotton  crop  report.  In  tills  way  we 
not  only  preserve  the  tuilty  of  the  report,  and  therefore  siuplUy  It,  but, 
as  a  consequence,  also  make  It  more  Intelligible  and  less  liable  to  error. 

Second— From  the  gross  carried  overland  we  oonsoqucntly  deduct  all 
cotton  shipped  by  rail  from  Southern  outports  to  the  North.  For 
instance,  from  New  Orleans,  Mobile,  Ac,  frequent  shipmenta  are  thus 
made,  an  account  of  which  Is  kept,  but  it  ia  aU  included  in  the  crop  of 
New  Orleans  or  Mobile,  Ac,  as  the  case  may  be,  when  It  appear*  there, 
and  therefore  when  tho  same  cotton  appears  again  in  the  overland.  It 
must  of  course  bo  de<luctcd,  or  It  will  be  twice  counted. 


26S 


IHE  (JHRO^IICLE. 


[Vol.  XXXin. 


IVkird -We  deduct  from  overland,  likewise,  tlie  sin.iU  amouuts  taken 
from  the  Southern  outports  for  Southern  consumption.  Thej,  also,  for 
the  sake  of  unity  and  simplicity,  are  counted  at  the  outports  where  they 
first  appear.  But,  as  Is  well  known,  the  entire  Southern  consumption  is 
made  up  in  an  item  by  itself  and  added  to  the  crop.  Hence,  unless  these 
«maU  lata  which  thus  go  into  Southern  consumption  from  the  Southern 
omtportB  are  deducted  somewhere,  they  will  be  twice  counted. 

Faurth  -We  also  deduct  the  arrivals  during  the  year  by  railroad  from 
me  West  and  South  at  New  York.  Boston,  Baltimore,  Philadelphia  and 
rortlnnd.  Those  receipts  reached  these  ports  by  coming  across  the 
country,  and  appear  in  our  weekly  totals,  becoming  a  part  of  the  receipts 
at  the  ports,  under  the  heads  of  "New  York "  and  "  Other  Ports,"  but 
now  have  t)ecn  divided  up  and  included  under  each  separate  city 
according  to  the  amount  thus  received  by  it  during  the  year,  as  indicated 
In  the  first  table  of  this  report.  All  this  cotton,  then,  having  been 
counted  during  the  year,  must  now  be  deducted  as  has  been  done. 

With  these  explanations,  onr  detailed  overland  movement 
^ven  below  will  be  readily  understood.  Of  course,  in  making 
up  that  movement  we  have  followed  the  plan  which  was  first 
suggested  and  acted  upon  by  ourselves  fifteen  years  since.  Up 
to  that  time  this  item  had  only  been  a  crude  estimate,  based 
upon  the  Memphis  and  Nashville  statements.  Now  we  have 
made  it  as  exact  a  record  as  any  other  portion  of  the  crop  total. 
Below  is  our  usual  outline  map  or  diagram,  by  the  aid  of  which 
one  can  readily  trace  the  course  of  the  movement  where  it, 
crosses  the  Mississippi,  Ohio  and  Potomac  rivers,  as  given  in 
the  statement  which  follows. 


A    Mo.  Kan,  &  Texas  KR.  connection. 

B  Suringaeld  D'vlslon  of  the  Ohio  » 
Mississippi  KR. 

C    Illinois  Central  KR.  and  branches. 

1)  St.  Louis  JtSoutheast'n  RR.  (from 
Sbawneetown  and  Evansville.) 

E    Cairo  &  Vincennes  HR. 

F    Evansville  it  Terre  Haute  RR. 

G    Louisville  New  Albany  Jt  Chic.  RR. 

U&K  Jeffersonville  Madison  It  Indian- 
apolis RK.  and  Manlson  Branch. 

I      Ohio  &  Miss.  RK..  Louisv.  Branch. 

J     Cincinnati  Southern  RR. 

L    Ohio  4  Mississippi  RK.   main  line. 

M  Connections  in  Ohio  or  the  Balti- 
more &  Ohio  RK. 


W 


Baltimore  &  Ohio  RR. 

Louisville  &  Nashville  RR.  and 
Memphis  Brancb. 

Through  route  Memphis  to  Nor- 
folk. 

Chesapeake  &  Ohio  RB. 

Virginia  Midland  RR. 

Washington  route,  via  Rlohmond 
FredencksburK  &  Potomac  RR. 

Richmond  York  River  &  Chesa- 
peake RR, 

Southern  route  from  Richmond 
and  Norfolk. 

Short  Line  Rtt..  Louisville  to  Cln- 
cinniti  (Lonisville  Cincinoati  3t 
LexLneton  RR.) 


By  examining  the  above  diagram,  and  with  the  aid  of  expla- 
nations made  in  our  previous  annual  reports,  nothing  further 
will  be  needed  to  explain  the  following  statement  of  the  move- 
ment  overland  for  the  year  ending  September  1,  1881: 


Amount  shipped— 

From  St,  Louis 

Over  Illinois  Central 

Over  Cairo  &  Vincennes 

Over  the  Mississippi  River,  above  St,  Louis 

Over  Evansville  &  Terre  Haute 

Over  JefTjrsonviUe  Madison  &  TndianapoUs 

Over  Ohio  &  Mississippi  Branch 

Over  LouisviUe  Cincinnati  &  Lexington 

Beoelpts  at  Cincinnati  by  Ohio  River 

Eeceipts  at  Cincinnati  by  Cincinnati  Southern!!". 

Over  other  routes 

Shipped  to  mills,  not  included  above !...!!... 

■     ^  Total  gross  overland 

Deduct— 

Receipts  overland  at  New  York,  Boston,  &o 

Shipments  between  (or  South  from)  Western  in- 
terior towns 

SMpmentt  inland  {not  otherwise  deductedj  from— 

Galveston 

New  Orleans 

Mobile ."•'...!"...!!.! 

Savannah 

Charleston 

North  Carolina  ports [ 

Tirgloia  ports \\\  

Total  to  be  dedaoted 


Leaving  total  net  overland'  . 


1880-81.    1879-80, 


401,918 
38,817 
120,404 
140,0:;4 
27,971 
86,157 
42.542 
43,713 
69,064 
78,186 
28,118 
13,123 


1,090,067 


493,301 

11,989 

1,054 

4,794 

49,021 

1,550 


6,006 
12,113 


579,328 


510,239 


479,6S6 
70,199 
99,226 

106,823 
40,139 

128,082 
79,169 
59,222 

103,314 


296 
14,961 


1,181,147 


522,375 

5,011 

9,058 

4,047 

54,437 

781 

28 

1.003 

7,680 


604,42; 


576,725 


«^^n'tiSto"2°2"8'9t'bi^'"ISd'^™''''H°iJ^  ''^<'^-  lurtug  188(^1, 

•mnpSm.         "    **  °^^'  *""*  "^  deducted  In  the  statement  of  oon^ 


•omptlou. 

According  to  the  above,  the  total  carried  overland  this 


year 


was  1,090,067  bales,  against  1,181,147  bales  last  year,  and  the 
movement  direct  to  manufacturers  this  year  reaches  510,239 
bales,  against  570,72")  bales  a  year  ago.  This  shows  a  decrease 
from  last  year  »f  91,080  bales  in  the  ffi-oss  movement,  and  of 
66,486  bales  in  the  liet  movement.  We  now  give  the  detail* 
of  the  entire  crop  for  the  two  years. 

Louisiana. 

Exported  from  N.Orleans:  . 1880-81. .    . 1879-80 . 

To  foreign  ports 1,635,615  1.441,941 

To  coastwise  ports 199,564  255,014 

To  Northern  ports,  &0.,  by 

river  and  raU* 3,094  2,101 

Manufactured" 1,700  1,046 

Stock  at  close  of  year 71,919—1,911,892  32,197—1,733,199 

Deduct  .' 

Received  from  Mobile,...    199,409  167,277 

Received  from  Florlda,&o        2,070  53 

Received  from  Galveston 

and  Indianola 72,.530  56,620 

Stock  beginning  of  year..      32,197—    306,206  4,595—    228,345 

Total  product  of  year 1,605,636 


1,504,654= 


'  In  overland  we  have  deducted  these  two  items. 

Alabama. 

Exported  from  Mobile  :• 

To  foreign  ports 116,263 

To  coastwise  ports 273,704 

Burnt  and  manufactured...         1,360 

Stock  at  close  of  year 4,281—    395,608 

Deduct: 

Receipts  from  N.  Orleans 

Receipts  from  Pensacola.  538 

Stock  beginning  of  year..        2,751—        3,289 


111,637 
243,886 

1,327 

2,751-    359,651 

13 

347 

320—  680 


Total  product  of  year . 


392,319 


358,971 


•  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included 
47,661  bales  shipped  Inland  by  rail,  all  of  which,  with  1,360  bales  local 
consumption,  will  be  found  deducted  In  the  overland  movement. 

Exported  from  Galv"n,  &c.: 
lo  foreign  ports  (except 

Mexico) 479,781 

To   Mexico,   from    Eagle 

Pass,  &o 8,977 

To  coastwise  ports* 217,433 

Burnt  and  manufactured 

Stock  at  close  of  year 24,628—    730,819 

Deduct  : 
Received    at    Galveston 

from  Indianola,  &o 11,689  4,290 

Recovered  from  wreck,,,         933 

Stock  beginning  of  year,,         5,625-      17,314  5.346—      10,569 


296,035 

5,839 
197,955 

5,6!2'5-    505,154 


Total  product  of  year . 


713,505 


494,885 


■•  Coastwise  exports  are  made  up  as  follows :  201,169  bales  from  Gal- 
veston ;  16,264  bales  from  Indianola.  Included  in  coastwise  exports  are 
1.034  bales  carried  from  Galveston  North  by  rail,  which  are  doilucted 
iB  overland. 

Florida. 
Exported  from  Fernandina,  &c.:* 

To  foreign  ports 725  598 

To  coastwise  ports 18,661  16,984 

Stock  at  close  of  yc.ir —      19,386  —      17,580 

Dednct  : 

Shipments  from  K.  West.  49 

Stock  beginning  of  year —        —  49 


Total  product  of  year . 


19,386 


17,531 


423,296 
796 

303,679 
10,730 


*  These  figures  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Other  Florida  cotton  has  gone  Inland  to 
Savannah,  Mobile,  &c.,  but  we  have  followed  our  usual  custom  of  count- 
ing that  cotton  at  the  outports  where  it  first  apjicars. 

Georgia. 

Exported  from  Savannah : 
To  foreign  ports- 
Upland  502,234 

Sea  Island 5,561 

To  coastwise  ports- 
Upland 374,833 

Sea  Island 9,640 

Exported  from  Brunswick,  &c.: 

To  foreign  ports 148 

To  coastwise  ports 6,148 

Burnt 585 

Manufactured 1,550 

Stock  at  close  of  year — 

Upland 12,839 

Sealsland 373—    913,915 

Deduct: 
Received  from — 

Mobile  and  N.  Orleans..  

Charleston,  Br'n8W'k,&o  7,298 

Florida— Upland  • 278 

Sea  Island*,,.  5,459 


4,782 


1,156 

10,879 

59-    755,377 


Stock  beginning  of  year- 
••  ilancf, . 


Upla 

Sea  Island  , 


10,879 
59- 


23.973 
889,942 


5,517 

2,473 

603 

3,672 

1,679 

8-      13,952 


741,123 


Total  product  of  year 

•These  are  only  the  receipts  at  Savannah  from  the  Florida  outports, 
and,  being  counted  in  the  Florida  receipts,  are  deducted  here.  Besides 
these  amounts,  there  have  also  been  17,591  bales  Upland  and  6,475 
bales  Sea  Island,  from  the  interior  of  Florida,  received  at  Savannah, 
during  the  year  by  rail. 

Soutli  Carolina. 
Exported  from  Charleston,  &o.:* 
To  foreign  ports — 

Upland 468,946 

Sea  Island 10,802 

To  coastwise  poi*ts— 

Upland 185,596 

Sea  Island 8,689 

Exp'rt'd  from  Gcorget'n,&o        1.592 
Burnt 3,013 


337,349 
7,425 

145,378 
7,424 
1,232 


*  Included  in  the  exports  from  Charleston  are  the  exports  from  Fort 
Royal  and  Beaufort,  which  were  as  follows  this  year— 1880-81 : 
To  Liverpool— 27,397  bales  Upland  and  453  bales  Sea  Island. 
To  Bremen— 9,630  bales  Upland. 
To  coastwise  ports— 6,853  bales  Upland  and  2,191  bales  Sea  Island. 
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Benili  CnrollnM— Codolndnd. 

. 1880-81. .    - 

Stock  lit  cloBO  of  yeor— 

Uplnnil 

Sea  IkIiiiiiI 

Deiliiel  : 
Rc'oolvoil  from— 

Fliirlilii— llpli""! 

8iiu  Ulnud 

Wllmlnirtoii 

enviiuu'b,  Ac— Upl«ii(l.  65» 

SeHlsl'd        2,524 
Stock  tiopliinlngof  year— 
"I.IhikV [4.4.^0 


1.7S4 
718-081,170 


27 
2,640 


Ul<l 

Sua  Inlund  . 


250-      »),50S 


-1870-80.- 


4.4.'^0 
256-    503,614 


877 
9,120 

"isi 

2,400 

216 
10-        9,153 


Total  prmltiet  of  year . 


070,608 
Korih  Carolina! 

Expt.  fromWllmtngton.Jio.: 

To  forcirn  ports 69,810 

ToooiiatwiHO  port*" 85,612 

Taken  for  consumption 

Biinit 

Stock  at  close  of  year 436—    155,859 

Deduct  : 
Stock  boglnnlDjE  Of  year..  603—  603 


494,361 


35.783 
69,016 


Total  product  of  year  . 


155,255 


603-    106,302 

67-  57 

106,245 


-  Of  thcic  shipments  6.006  bales  wont  Inland  by  railroad  from  Wil- 
mington, itnd  are  deducted  In  overland. 

VIrslnta. 

Exported  from  Norfolk.io.;' 

To  forelKn  ports 328.91S  257,065 

To  cotistwise  ports 598,533  497,607 

Taken  for  manufacture 12.113  10,326 

Bnrnt 1.494  378 

Stock  at  end  of  year.  Nor-  . 

-  ■     •  339-    941,302 


folk,  &o., 
Deaurl  : 

Ki. i\  (d  from  Wilm'xt'n 

l\,-rfi\  I'd  from  Mobile 

Stock  bcginuing  of  year.. 

Total  product  of  yesr 


3.922 


3,239—        7,211 
934,091 


3,299—    763,665 

4.054 
3,000 
386—        7,440 


761,225 

*  "  Norfolk.  *<".."  exports  arc  made  up  tills  year  as  follo\Ts :  To  foreifrn 
ports  all  tbe  «Uipment.s  are  from  Norfolk;  to  coastwise  ports  .all  the 
sblpmcnts  are  from  Norfolk,  e.vcopt  206,635  bales  sUipped  from  City 
Point,  Richmond,  fetersburg,  Ac. 

Tennessee. 

Sblpnients— 

From  .Memplils 468,467 

From  Nashville 81,995 

From  other  places  In  Ten- 
nessee. Miss..  Texas  &c.    734,999 
Stock  in  .Memphis  ami  Nash- 
ville at  end  of  year 11,038-1,296,549 

Deduct: 
Shipped  from— 

Memphis  to  N.Orl'n8,Ao    152,173 

Menipbisto  Norfolk,  Ac    104,074 

Na.«bv.  to  Norfolk,  &c..       29,618  

Shipped  direct  to  manu-  ^^^^b^ 

facturers 510,239    ^^^^K     576,725 

Stock    at    Uemphis  and  ^^^^P 

K.ishville  at  beginning 

of  year 7,139-    803,248 


403,811 
76,336 

834,945 

7,139-1,322,231 


105,337 
87,691 
23,444 


1,659—    799,356 


Total  shipments  to  New 
York.  Ac 

Add  shipments  to  manufac- 
turers direct 

Total  product  from  Ten- 


493,301 
510.239 

1,003,540 


522,375 
576.725 


1,099,100 

•Except  the  shipments  to  New  Orleans,  Norfolk  and  Charleston,  which 
are  Inciiidcd  in  the  New  Orleans,  Virginia  and  South  Carolina  crops. 
Total  product,  detailed  above  by  States,  for  the  year  ending 

September  1. 1381 6,384,320 

Consumed  in  the  South,  not  incluaed 205,000 

Total  crop  In  the  United  States  for  the  year  endlne  Sept.  1, 
1831 .........    6,589,329 

Below  we  give  the  total  crop  each  year  since  1834. 


lears. 

1880-81... 
1879-30... 
1678-7!)... 
1877-73... 
1876-77... 
1875-76... 
1874-75... 
1873-74... 
1872-73  .. 
1371-72... 
1870-71... 
1869-70... 
1369-69... 
1867-63... 
1866-67... 


Sales. 
6  539,329 
5.7.-)7.^i97 
5.073,531 
4.311,265 
4.485,423 
4.669.288 
3.332.991 
4.170,338 
3.030.508 
2.974.3.11 
4.352.317 
3.1.54.940 
2.439.039 
2.498.395 
2,059,271 


Tearg. 

186,V66. 

1861-65. 

1860-61. 

1859-60. 

1858-59. 

1857-58. 

1856-57. 

1855-56. 

1854-55. 

1853-54. 

1352-53. 

1851-52., 

1850-51. 

1840-50. , 

1848-49. , 


Bales. 
.  2.228.987 
.  No  record. 
.  3.326,036 
.  4.323.770 
.  3,094,131 
.  y. 233.902 
,  3.0.56..")  19 
.  3.645,315 
.  2.032,339 
,  3.035,027 
.  3.332,332 
,  3,090,029 
,  2,413,257 
2.171,706 
2,308,596 


Tears. 

1847-48. 

1346-17. 

134.5-46. 

1844-45. 

1843-44. 

1312-43. 

1341-42. 

1810-41. 

1339-40. 

1S33-39. 

1837-38. 

1H36-37. 

1833-36. 

1834-35., 

1833-34.. 


Bales. 
2,424,113 
1,360,479 
2,170,.337 
2,484.662 
2.103,570 
2,394,203  I 
1.633,67.3 
1,639,333 
2.131.749 
1.363,403 
1.804,797 
1,423.575 
1,360,723 
1,254,323 
1,205,394 


Consnmptioii, 

The  world  now  appears  to  have  entered  upon  another  pro- 
gressive era  in  cotton  spinning.  Ever  since  the  summer  o£ 
1879  the  development  has  been  constant.  The  first  impulse 
Eorope  felt  came  from  the  United  States,  where  the  trade  had 
been  gradually  improving  for  the  two  years  previous.  Our 
memorable  speculation  of  1879  set  every  European  spindle  in 
motion,  and  from  that  day  to  this  the  estimates  made  of  con- 
snmction  have  all  the  time  been  found  to  be  too  small  and  have 
been  repeatedly  increased.  For  October,  1879,  Mr.  Ellison  report- 
ed European  weekly  consumption  at  108,000  bales  of  400  Ibs.each; 
for  August,  1881,  the  weekly  figures  had  been  raised  to  125,000 
bales  of  same  weights,  which  would  show  an  increase  of  17,000 
bales  per  week,  or  at  the  rate  of  nearly  900,000  bales  per  year. 
If  we  take  the  season's  figures  for  the  last  three  years  (estimat- 


ing of  coane  the  remainder  of  this  «eMoo),  we  bare  the  follow- 
ing comparison. 


In  baletof 
<00  tb$. 

Oreal  Brilain. 

Oonlinenl. 

Total. 

Tear. 

Weekly. 

Tear. 

VTetMy. 

Tear. 

Weekly. 

1878-79... 
1870-80... 
1880-81».. 

2.848.000 
3,350,000 
3.580,000 

54,200 
63,800 
69,000 

2,506,000 
2,725,000 
2,012,000 

40,000 
51,900 
5fl,0C0 

5,430.000 
6.075,000 
6,492,000 

104.100 
115,700 
125.000 

*  Eatlmatod  for  last  two  montha. 

Earopean  consumption,  acoordlog  to  this  statement,  hu 
increased  over  one  million  bale.4  of  400  lbs.  each  since  1878-79. 

These  results  for  the  three  seasons  are  suggestive ;  for,  in 
connection  with  the  general  commercial  situation,  they  furnish 
material  for  drawing  pretty  safe  conclusions  with  regard  to  the 
future.  First,  however,  as  to  the  accuracy  of  the  data,  it  i« 
Tight  to  remark  that  some  of  our  people  think  Mr.  Ellison  i« 
jverestimating  the  present  year's  consumption  and  underesti- 
mating spinners'  stocks.  This  is,  of  course,  possible,  as  all  such 
figures  are  necessarily  approximations  only  j  but  Mr.  Ellison's 
methods  are  so  careful  and  thorough,  and  find^so  far  as  Eng- 
land is  concerned— such  evident  support  in  the  increased  export 
of  goods,  that  we  cannot  be  far  astray  in  accepting  his  estimate. 
There  is,  nevertheless,  a  qualifying  fact,  not  appearing  on  the 
surface,  that  should  be  stated,  which  is  that  the  greater  waste 
in  this  year's  crop  makes  the  total  weekly  consumption  in  aver- 
age bales  larger  than  it  would  otherwise  be.  Mr.  EllLton,  in  hia 
annual  circular  last  January,  called  attention  to  the  importance 
of  this  point  in  saying  that  "  an  increased  waste  of  only  two 
"  per  cent  would  mean  an  additional  consumption  of  over  2,000 
"  bales  per  week."  Mr.  Samuel  Smith,  of  Liverpool,  in  his  cir- 
cular of  May  31,  writes  that  "  the  large  quantity  of  dirt  in 
"  the  present  crop  involves  much  waste  in  cleaning,  and  consid- 
"erably  more  bales  will  be  spun  up  than  in  such  a  year  as 
"  last,  when  the  quality  was  very  good."  Mr.  Nourse,  of  Boston, 
in  a  letter  to  us  some  time  since,  gave  it  as  his  opinion  that  the 
waste  in  this  crop  is  nearly  5  per  cent  over  the  last  one. 

In  view  of  the  above,  it  would  be  right  to  deduct,  say,  about  a 
hundred  and  fifty  thousand  bales  of  400  lbs.  each  from  this  year's 
increased  consumption  in  Europe — that  deduction  representing 
not  the  actual  waste  in  the  present  crop  over  the  last  one,  but  the 
waste  over  an  average  crop,  the  previous  crop  being  above  an 
average  in  spinning  qualities,  and  above,  therefore,  what 
we  may  suppose  the  coming  crop  will  be.  This  would  bring 
the  actual  European  consumption  of  lint  this  year  down 
to  about  6,350,000  bales  of  400  lbs.  each,  which  is,  we  think,  a 
safe  starting  point  for  an  estimate  of  next  year's  spinning 
requirements.  That  is  to  say,  Europe  will  want  in  the  com- 
ing season  6,350,000  bales  of  400  lbs.  each,  or  say  about 
5,700,000  bales  of  the  present  average  weights,  in  case  there  is 
no  increase  in  spinning  and  the  crop  is  of  average  condition 
as  to  waste. 

But  the  prevailing  balief  is  in  a  further  activity  in  the  goods 
trade.  Of  this  there  is  also  strong  presumptive  evidence  in  the 
fact  that  the  tendency  has  been  si  decidedly  in  the  direction  of 
expansion  during  the  last  three  seasons,  as  shown  above.  Fur- 
thermore, this  revival  comes  after  a  prolonged  prostration,  dur- 
ing which  the  people  have  been  economizing  and  recuperating^ 
while  their  wants  have  been  growing.  Then,  again,  food  crops 
have  probably  turned  out  better  the  present  season  all  over 
Europe— England  possibly  excepted— following  also  much  bet- 
ter crops  last  year  than  they  were  the  previous  year.  Finally, 
capital  is  extremely  abundant  and  anxiously  seeking  investment. 
Hence,  if  India's  monsoon  proves  fairly  satisfactory,  and  there 
should  be  no  serious  derangement  of  the  Eastern  exchanges  by 
reason  of  complications  in  the  silver  question,  it  would  appear 
reasonable  to  anticipate  a  further  healthy  growth  in  the  spin- 
ning industry  in  Europe.  It  is  true  England  may  not  have  so 
large  a  trade  with  European  countries,  because  of  the  wall  of 
protection  that  has  been  raised  around  the  Continent,  but  a 
better  home  demand  will  compensate  for  this  loss,  if  there  is 
any,  while  so  far  as  the  raw  material  is  concerned,  protection 
can  only  make  a  change  of  purchaser,  for  the  Continent  must 
be  clothed  by  her  own  spindles  if  not  by  England's. 

With  regard  to  the  United  States,  the  goods  trade  during  the 
year  has  also  been  both  prosperous  and  progressive.  It  has 
experienced  no  noticeable  check  in  either  pariicnlar  since  1878, 
except  such  disturbance  as  the  speculation  in  the  fall  and  winter 
of  1879-80  produced.  In  fact,  the  cotton  goods  trade  was  among 
t'ae  very  first  to  effect  a  readjustment  to  the  new  conditions 
which  the  panic  of  1873  made  inevitable.  One  circumstance  has 
been  in  some  measure  to  the  disadvantage  of  spinners  the 
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farther  increase— following  a 
r— in  the  cost  of  manufac- 


present  season,  and  that  is 
«imilar  movement  the  previous  year 

S  by  reason  of  higher  wages.  &c.  Bnt,  notwithstanding 
Efaclthe  trade  has  been  proflUble  distribntion  keeping 
^„p  with  prodnotion.  except  during  the  freight  embargo 
nroduced  by  the  remarkable  snow-storms  subseciuent  to  the 
Lt  of  January,  when  there  was  in  some  departments  an 
accumulation  of  stock  in  first  hands.  These  accumulations 
vrere.  however,  quickly  absorbed  during. the  late  spnng  and 
early  summer  months,  [for  interior  merchants  then  found  it 
necessary  to  make  constant  purchases  to  supply  actual  wants, 
thus  keeping  the  trade  good  at  the  iperiod  when  it  usually 
rules  quiet.  To-day  the  manufacturer's  situation  is  very  favor- 
able; consumption  is  large  enough  to  keep  every  spindle  in 
motion,  and  is  increasing,  while  the  margin  for  profit,  though 
not  what  it  was  during  the  wild  speculation  of  last  year,  is  still 
fair  in  all  cases,  and  in  the  best-managed  mills  extremely  satis- 
factory. To  show  the  ruling  rates  for  print  cloths,  we  give  the 
follovring-statement  of  daily  prices  during  the  year. 

DAILY  PEICE8  OP  PRISTING  CLOTHS  FBOM  SEPT.  1, 1880,  TO  AUG.  31, 1881. 


Assuming  tlie  co{ton  cost 

Waste  would  be 

Cost  manufacture  and  sale  per  pound. 


Cost  per  pound. 


Cost  per  yard 

Selling  price  per  yard. 


Profit  per  yard 

Profit  per  ponnd,  cents. 


Standard 
Sheetings. 


Cents. 

12  00 
2-26 
6-50 


20-76 


7-27 
8-50 


1-23 
3-52 


rrint 
Cloths. 


Cents. 
11-25 
2-30 
12  00 


25-55 


3-G5 
4-00 


•35 
2-45 


Day. 

Sept 

Oct. 

jVor. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May. 

June 

Jit(i/ 

A!(£r. 

1.... 
2.... 
3 

3''8 

3% 

41l3 

4M 

438 

H. 

iM 

41,8 

313,8 

4 

3j5,e 

3'3 

H 

438 

H. 

iH 

41,8 

■3\ 

3^ 

4 

Jl'-l! 

3'!8 

S. 

43fi 

438 

414 

43,8 

4 

a. 

^•^ 

4 

8. 

3  ■'8 

4    . 

I'fl 

4M 

43fl 

438 

4>4 

43,8 

4 

^> 

3-^ 

4 

3''9 

5.... 

e 

B 

4 

438 

H, 

4'4 

43,8 

4 

34i 

3-U 

S. 

3i-i8 

3''e 

3''8 

3'o 

4 

438 

438 

4"4 

8. 

8. 

3^ 

334 

4 

3  "16 

•*'l? 

7   .. 

S^B 

S. 

43s 

■ihn 

4^8 

4 

3iit 

3% 

4 

3  "ir. 

s 

37o 

S's 

43n 

414 

4318 

4M 

4 

31% 

8. 

4 

3  ",„ 

3 '8 

9 

m-\ 

^■'ff 

4H 

4M 

fi. 

4^8 

4 

3!^ 

3% 

4 

3U.1,.. 

3 ''8 

10.... 

3'2 

S 

4M 

43,  „ 

43,  „ 

4% 

3''fl 

8. 

1% 

4 

8. 

3''8 

11 

A 

3'fl 

4M 

4i« 

43,  „ 

4ifl 

a ''8 

341 

1-i 

4 

31^16 

3T8 

12 

8 

37„ 

4lR 

s. 

43,  „ 

43,8 

3Mi 

313,„ 

*i;,8 

8. 

3  Wfi 

3 '8 

13.... 

4 

S'n 

4l8 

4ifl 

43,  „ 

8. 

8. 

i*« 

i  '« 

4 

.i",8 

S's 

14 

4 

3'« 

8. 

418 

43,0 

4^4 

334 

3''8 

.jUlg 

4 

3  »ifi 

8. 

15.... 

4 

37r 

4ifl 

4^8 

43,  „ 

4J4 

3% 

3''8 

8.      4 

3",8 

3 '8 

16.... 

4 

3'fl 

41fl 

4ifl 

8. 

4^4 

334 

3''8 

:JUi6!3l6l6 

Ji'-in 

3 '8 

17.... 

4 

8. 

4ifl 

4I8 

43,8 

414 

334 

8. 

3%    13t6,e 

8. 

3^8 

18.-. 

4       :31he 

43lfl 

4ifl 

44 

4J4 

3 '8 

l'« 

313,„ 

rflj-lB 

31-16 

3l»i6 

19.... 

S.    4 

43ifl 

H. 

44 

43,8 

3's 

?" 

■i " 

8. 

•^u '« 

ol.'ie 

20.... 

4        4 

43^ 

4ifl 

t-* 

8. 

8. 

3''8 

■1'8 

31",B 

3'',8 

3i-'ie 

21.... 

4        4i« 

a. 

4ifl 

4-4 

43,8 

334 

313,  „ 

•*;? 

31i.,8 

3»,« 

8. 

22.... 

4        4H 

43|„ 

4ifl 

4J4 

H. 

3''8 

313,8 

8. 

3.b,« 

31-->iR 

3|ui„ 

23.... 

4        iH 

43  S 

4ifl 

8. 

4% 

31o,„ 

313,,, 

1'!« 

V> 

3'bip, 

31-16 

24.... 

4          S. 

w 

4^8 

4J4 

4M 

4 

8. 

i'8 

3'>,R 

8. 

3|-,6 

25.... 

4      m 

H. 

H. 

4>4 

4^ 

3LS>,8 

313,  „ 

■<''8 

3'°18 

31o,fi 

31",  r. 

26.... 

8.    4^4 

4^1  n 

8. 

4H 

4i8 

31i',8 

313,„ 

■il'-lfi 

8. 

3",8 

31>.,R 

27.... 

4        l^s 

^k^ 

H. 

4I4 

8. 

8. 

3% 

I 

310,8 

31o,„ 

31»,8 

28.... 

4        4ii 

43lR 

4H 

4ifl 

3''8 

3% 

1 

3l°,n 

31°18 

S. 

29.... 

4        4^ 

43s 

43,  „ 

414 

3''8 

3^ 

a. 

3"',8 

3''8 

31»,8 

30.... 

4        i^, 

438 

43   „ 

8. 

3''8 

■3'k 

u. 

31i',8 

3''8 

3''8 

81.... 

....'   S. 

....43ie 

4J4 

....I313i6l    .... 

I         1    ....1     8.     '3''8 

The  relative  position  of  goods  and  cotton  may  be  at  a  glance 
approximately  determined  on  the  basis  of  the  following  com- 
parison of  prices  of  cotton,  standard  sheetings  and  printing 
cloths  the  first  day  of  each  month  for  the  past  three  years. 


Ftrst 

Year  Eliding 

with  August 

31— 

1880-81. 

1879-80. 

1878-79. 

I>ay 

> 

• 

. 

of       Low 

•?& 

Print- 

Lorn 

?l 

Print- 

Low 

?2. 

Print- 

£ach  iiidd'g 

•§? 

ing 

Midd'g 

ing 

Midd'g 

8  1 
11 

ing 

^"'ft'rpJ'nd 

Cloths 

Upl'nd 

e  T* 

Cloths 

Upl'nd 

Cloths 

I  Cotton. 

64i:64. 

Cotton. 

S5^^ 

64x64. 

Cotton. 

^ 

64x64. 

Ctt. 

C/JT. 

CIS. 

CIS. 

Cts. 

Ots. 

CIS. 

Cts. 

Cts. 

Sspt.. 

11=4 

7% 

3^8 

111316 

8 

43l6 

111516 

7% 

3l-'i8 

Oct.  . 

11 

7% 

4ii6 

IOI16 

8 

SHl 

lOia 

7^ 

39l6 

Nov. . 

10»i6 

7% 

4>4 

11 

8 

4M 

gifl 

713 

3=4 

Dec.  .!ll9l6 

S-* 

438 

123i8 

9 

41316 

8'8 

712 

3% 

Jan.  .Ills 

8Jfl 

414 

I23ja 

9 

479 

9116 

THi 

3H 

Feb.  .'lUin 

Sij 

414 

1214 

9 

539 

919 

7 

33a 

Mar..' 11 

8>a 

41 16 

12Ui6 

9H 

5»8 

97i6 

7=4 

33i6 

April.     9i3i6 

8l4 

3i3ie 

l25e 

9-4 

559 

10516 

7'4 

339 

May..     O'b 

8 

3% 

llifl 

914 

5 

119l6 

-\ 

31I16 

June.  IO61B      8        4 

1114 

914 

43i6 

121316 

BM 

4>4 

July..   1038        8I3      31618 

113,6 

8>4 

4 

12)8 

8ifl 

439 

Aug..  inia      8J3     379 

10I5i6 

BH 

4 

113i6 

8I2 

419 

But  even  the  above  are  to  be  taken  only  as  approximations,  and 
can  be  by  no  means  uniformly  applied.  Many  managers  have 
laid  in  their  cotton  better  than  assumed  in  the  foregoing;  the 
best-conducted  mills  manufacture  at  a  lower  cost  than  stated; 
others  perhaps  run  on  borrowed  capital,  poor  credit,  with 
shiftless  and  improvident  management  all  through.  We 
might,  for  instance,  as  illustration,  truthfully  say  that  there 
are  print-cloth  mills  which  have  made  two  or  three  times  the 
above  profit,  and  it  is  possible  that  others  have  netted  even 
less  than  given.  However  that  may  be,  it  is  easy  to  gather 
from  what  has  been  presented  that  production  has  been 
pushed  during  the  year  and  that  it  will  be  pushed  more  per- 
sistently during  the  coming  season. 

As  a  historical    fact,  and  as  bearing    on    the  question  of 
present  capacity  to  produce  goods,  it  should  in  this  connection 
be  remarked  that  there  was  a  very  severe  drought  over  a  con- 
siderable section  of  the  North  the  earlier  part  of  the  season, 
catting  short  water-power  for  about  four  months,  and  making 
for  the  time  being  a  considerable  falling  off  in  production. 
Good  judges  at  that  date  estimated  that  during  those  months 
there  was  an  enforced  loss  of  12  to  15  per  cent  in  the  weekly  use 
of  cotton,  netting  from  3  to  4  per  cent  of   the  total  possible 
Northern  consumption  for  the  year.    There  are  no  data  for 
definitely  testing  such  an  estimate.     But  it  may  be  presumed 
that  the  loss  on  this  account,  whatever  it  may  have  been,  was  in 
part  made  good  through  the  greater  demand  existing  this 
seasoa  for  the  heavier  sheetings,  drills,  ducks,  cottonades.  &c., 
which  demand  has  increased  their  proportionate  production. 
Then,  again,  there  has  been  in  progress  a  considerable  replacing 
of  old  spindles  with  new  ones,  enlarging  the  capacity  for  the 
production  of  yarn  by  the  substitution.  Furthermore,  and  besides 
this,  we  have  the  actual  addition  to  the  number  of  spindles  by 
the  building  of  new  factories  and  the  enlarging  of  old  ones. 
According  to  the  best  estimates  the  addition  thus  secured  is 
about  375.000.  making  the  total  spindles  for  the  whole  country 
at  the  end  of  the  season  about  11,875.000.    Altogether,  then, 
from  these  sources — the  heavier  goods  produced,  the  substitu- 
tion of  improved  spindles  and   the  new  spindles  added— we 
are  able  to  understand  not  only  how  the  loss   of  capacity 
during  the  drought  was  made  good,  but  also  how  it  was  possible 
there  should  be  the  increase  in  consumption  which  our  figures 
show  has  taken  place  during  the  year. 

With  regard  to  our  export  trade  there  is  not  much  to  be  said. 
There  has  been  quite  a  little  development  in  the  movement  dur- 
ing the  year,  but  the  proportions  are  still  very  limited  when  we 
take  account  of  the  field  we  might  occupy  if  we  only  chose. 
We  are  indebted  to  the  Bureau  of  Statistics  for  the  present 
season's  figures,  and  give  them  below,  in  connection  with  the 
result  of  previous  years,  for  comparison. 

EXPORTS  OF  COTTON  MAK0FACTURE3. 


KOTE.— Sheetings— Agents'  prices  (for  Atlautlo  A)  are  given, 
dotlis— Manufaotarers'  prices. 


Printing 


This,  in  brief,  represents  the  situation.  That  is  to  say, 
although  the  foregoing  figures  are  not  a  perfect  guide  to 
exact  results,  yet  they  afford  a  fair  demonstration  of  the 
favorable  balance  sheet  the  average  manager  must  have  been 
Able  to  make  up  as  the  result  of  his  year's  work.  But,  to  per- 
fect the  comparison,  it  is  evident  that  the  prices  received  must 
*e  modified  to  some  extent  by  the  other  facts  mentioned,  as, 
for  instance,  the  advance  in  wages  and  increase  in  waste, 
Iwth  of  them  items  of  additional  expense  which 
the  above  figures  cannot  indicate.  The  approximate  profit  to 
the  spinner  may  therefore  be  better  represented  by  the  follow- 
ing. In  a  similar  statement  last  year  we  gave  the  cost  of 
manufacture  of  print  cloths  too  high,  and  hence  the  lower 
figure  this  year. 


Colored  goods  . .  .Yds 
Do  Value 

Uncolored  goods. Yds. 
Do  Talice 

Otlierman'f'sof  Valite 

Total  cotton  manufac- 
tures export'd  Value 


Tear  ending  June  30- 


1881. 


68,184,298 
$4,933,312 
80,399,154 
$6,624,374 
$1,963,601 


$13,571,287 


1880. 


37,758,166 
$2,956,760 
68,821,567 
$5,834,541 
,190,117 


$9,981,418 


1879. 


45,116,058 
$3,209,285 
84,081,319 
$6,258,131 
$1,356,534 


$10,853,950 


1878. 


37,765,313 
$2,959,910 
88,523.192 
$7,053,463 
$1,422,287 


$11,435,660 


This  statement,  though  showing  a  very  decided  improvement 
on  previous  years,  and  more  especially  on  last  year,  does  not 
admit  of  much  boasting.  It  is  to  be  said,  however,  that  the 
exhibit  appears  very  satisfactory,  in  view  of  the  fact  that  our 
home  demand  has  been  so  active  that  there  has  existed  little 
inducement  for  enlarging  the  export  trade.  But  the  time  13 
coming — and  cannot  be  very  far  distant — when  we  shall  have 
expanded  our  spindles  beyond  our  own  capacity  for  consump- 
tion. Such  expansion  will  be  rapid  the  next  two  years,  and  it  is 
the  desire  of  every  one  to  see  this  growing  industry  developed. 
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Besldefl,  lower  prices  for  eotton  favor  the  export  movement,  giving 
QB,  for  several  reasons,  a  better  opportunity  to  compete  in  foreign 
markets.  The  question  is,  therefore,  between,  on  the  one  hand, 
over-production  and  great  depression  a  few  years  hence,  with  a 
trade  confined  to  our  home  want.M,  and,  on  the  other,  a  constant, 
healthful  development  by  securing  other  markets,  and  thus 
widening  the  fluid  for  our  spinners  to  supply.  Perhaps  we 
shall  have  to  wait  for  the  distre.s-s,  to  force  the  needed  reforms. 
But  we  may  be  sure  that  so  long  as  we  leave  any  means  unim- 
proved for  cheapening  production,  even  though  it  be  but  the 
removal  of  a  duty  on  a  drug,  we  are  putting  ourselves  at  a  dis- 
advantage ;  and  further,  while  we  shut  up  our  markets  to  the 
trade  of  other  countries,  we  cannot  expect  theirs  to  be  free  to  us. 
Such,  in  a  few  words,  is  the  record  of  our  cotton  manufac- 
turing industry  for  the  season.  It  has  been  a  very  satisfactory 
year  and  the  increase  in  consumption  is  no  larger  than  the  sur- 
roundings, as  we  have  indicated,  would  warrant  one  in  antici- 
pating. Below  we  give  our  usual  statement  of  the  takings  of 
cotton  North  and  South  during  the  past  season. 

Total  crop  of  the  United  States,  na  above  stated bales.    6,589,339 

Stock  on  hand  commenooment  of  year 
(Sept.  1, 1880)— 

At  Nortliern  ports 77,310 

At  Southern  ports 60,109—    137,419 

At  E'royldenoe,  Ao.,  Northern  interior 
markets 3,999       141,418 


Total  suppl.v  durluK  year  ending  Sept.  1, 1881 6,730,747 

Of  this  smiply  there  hiis  been— 
Exported  to  foreign  ports  during  the 

year 4,596,^79 

Less  foreign  cotton  included 7,204 — 4,589,075 

Sent  to  Canada  direct  from  West 22,898 

Burnt.North  audSouth* 8,927 

Btock  on  liand  end  of  year  (Sept.  1 ,  1881)— 

At  Nortliern  ports 94,911 

At  Southern  ports 117,322—    212,233 

At  Providence,  &o.,  Northern  interior 
markets 5,810-4,838,943 


Total  takings  by  spinners  in  the  United  States,  year  ending 

September  1, 1881 1,891, S04 

Taken  by  spinners  in  Southern  States,  included  In  above  total       205,0(X) 


Total  takings  by  Northern  spinners 1.686,804 

^p"  *  Burnt  includes  not  only  what  has  been  thus  destroyed  at  the 
Northern  and  Soutliem  outports,  but  also  all  burnt  on  Northern  rail- 
roads and  in  Northern  factories.  E%'try  tire  which  has  occurred,  either 
in  a  mill  or  on  a  railroad  in  the  North,  during  the  past  year,  wo  have 
investigated ;  and  where  there  was  cotton  lost,  have  sought,  and  in 
almost  every  case  obtained,  a  full  return  of  the  loss. 

These  figures  show  that  the  total  takings  by  spinners  have 
reached  the  large  aggregate  of  1,891,804  bales,of  which  the  South 
has  taken  205,000  bales  and  the  North  1,686,804  bales.  Last  year 
we  estimated  that  spinners  had  consumed  less  cotton  than 
they  had  taken.  This  year,  although  the  takings  have  been 
large,  it  is  more  reasonable  to  suppose  that  they  have  drawn 
on  their  reserves  as  much  as  passible,  since  crop  prospects 
have  been  fairly  favorable,  while  prices  during  late  months 
have  ruled  exceptionally  high.  The  following  statement  will 
show  the  actual  takings  and  estimated  consumption  for  a  series 
of  years. 


Talten  fc»— 


Northern  millg.. 
Southern  mills.. 


Total  tailnits  from  crop. 

Estimated  consumption 

In  L'nited  States 


BaUt. 

,311,598 
145,000 


1,356,598 
1,810.000 


1875-'T7. 


Bales. 

1,2SM,41S 
147.000 


1,435,418 
1.435.000 


1877-'78. 


Boi«. 


148.000 
1,546,398 
1,580,000 


1878-  '79. 

Balea. 

1.416.960 

152,000 


1,568,960 
1,625.000 


Bales, 

1,624,805 

179,000 


1,803,805 
1,760,000 


BaUa. 

1,680,804 

205,000 


1,891,804 
1,915,000 


We  think  the  la.st  line  in  the  foregoing  table  furnishes  a  very 
close  approximation  to  the  actual  consumption  of  the  United 
States  each  year  since  1875-76.  In  his  careful  compilation  for 
the  Census  Bureau,  Mr.  Atkinson,  after  estimating  certain 
Items  which  necessarily  had  to  be  estimated  because  no  exact 
data  could  be  obtained,  came  to  the  conclusion  that  1,750,000 
bales  had  been  consumed  in  the  United  States  in  the  crop  year 
1879-80.  This  differs  only  10,000  bales  from  our  own  total,  and, 
offenng  further  evidence  of  the  complete  reliability  of  our 
methods,  increases  our  confidence  in  the  figures  for  the  other 
years  given. 

Weight  of  Bales. 

The  gross  weight  of  bales  and  of  the  crop  this  year  we  have 
made  up  as  follows.  We  give  last  year's  sUtement  for  com- 
pinson. 


According  to  the  foragoing,  the  average  grow  weight  per 
bale  this  season  was  48688  lbs.,  against  481-66  Ibd.  In  1880,  or 
4-33  lbs.  more  than  last  year,  which  Indicates  15-48  per  cent 
increase  in  the  total  weight  of  the  crop.  Had,  therefore,  only 
as  many  pounds  been  pat  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  6,848,420  bales.  The 
relation  of  the  weights  this  year  to  previoos  years  may  be  seen 
from  the  following  comparison. 


Season  of 

Crop. 

Averam 

WeMt 

per  Bate. 

If  umber  o/Batet. 

WelglU,  Pounde. 

1880-81 

6,589,329 
5,757,397 
5.073,931 
4,811,265 
4,485,423 
4,669,288 
3,832,991 
4.170,388 

3,201,540,730 
2,772.448.4«0 
2,400,205.925 
2,309,908,907 
2,100.465,086 
2,201,410,024 
1,786,934,765 
1.956,742,297 

473-08 
480-10 
468-28 
471-46 
4680O 
469-00 

1879-80 

1878-79 

1877-78 

1876-77 

1875-76 

1874-75 

1873-74 

The  foregoing  are  gross  weights. 

The  New  Crop  and  its  Marketing. 

The  comparative  weights  given  in  the -last  table  furnish* 
less  perfect  guide  than  usual  with  regard  to  the  extent  of  tho 
crop,  because  of  the  unusual  waste  contained  in  this  year's 
product.    What  makes  this  especially  true  is  the  fact  that  tho 
previous  crop  was  so  remarkably  clean  and  of  such  excellent 
spinning  quality,  and  hence  the  two  extremes  stand  in  close 
comparison.    The  past  season,  cotton  in  the  Q-ulf  States  and 
Mississippi  Valley  was  matured  and  picked  amid  rains,  from 
September  on,  scarcely  before   equaled,    while  the  Atlantic 
States  also  suffered  in  the  same  way,  only  the  rains  there  began 
later.    As  a  consequence  the  bales  were  packed  wet  and  dirty, 
while  the  staple  has  in  general  proved  less  strong  with  more 
short  fibres  or  fly  waste  than  a  year  ago.    If  we  were  to  esti- 
mate the  loss  in  spinning  qualities  for  these  reasons  at  4  per 
cent,  it  would  look  large  in  the  aggregate;  but  good  ju(3ges 
appear  to  think  that  It  would  lead  us  to  a  fair  conclusion.    0£ 
the  coming  crop  it  is  too  early  to  give  any  opinion  except  as  to 
the  facts  our  acreage  report  established  and  our  weekly  and 
monthly  weather  records  have  since  indicated.    With  regard  to 
date  of  maturity,  the  summer  weather   has   not   materially 
changed  the  condition  existing  at  the  time  of,  and  given  in,  oup 
June  review,  except  as  the  drought  in  Texas  and  vicinity  has 
hastened  the  ripening    of   the   plant  there.    As  bearing  on 
this  point  and  being  useful  for  future  reference,  we  bring  for- 
ward our  data  with  regard  to  the  receipt  of  first  bale  and  the 
total  receipts  to  September  Ist  of  now  cotton  for  several  years. 
First  we  give  the  date  of  receipt  of  first  bale. 


Virginia — 
Norfolk. 


A"o.  Carolina — 

Charlotte 

Wilmington  . . 

So.  Carolina — 
Charleston ... 

Georgia — 

Augusta 

Atlanta 

Savannah — 

From  Ga. .  . 

From  Fla. . . 

Macon 

Columbus 


Date  of  Receipt  of  First  Bale. 


1875. 


Alabama— 
Montgomery . 

Mobile 

Selma 


Crop  of 

Tear  EruUng  September  1,  1891. 

Tear  EndinQ  SepUmber  1,  1880. 

yumber 
0/  bala. 

713,M6^ 
1.605.686 
892.319 
888.942 
670.005 
834.091 
199.856 
l,«»7,9Se 

Weioht  in    l.drcr'ae 

N'umber 
of  balet. 

WetQht  in 
poimda. 

Aver'ae 
wHoM. 

Louisiana 

Alabama 

Geor»ria 

So.  Carolina.... 

ylfKina 

No.Car.jlina.... 
Tennessee,  Ac. 

8«3,5.S7,9.')2 
777.4.'j7.104 
!9S,054.1<X) 
427.172,160 
315,5O«.240 
442,709.1:14 
72,920.  IIVS 
604.139,592 

-,(i;)-51 
4,S4I9 
SofSS 
41000 
470-48 
47400 
489-68 
411200 

4M,861 
1,205.881 

»4«,011,617 

843,669,725 
830.372.826 
396,853,300 
90,041.399 
684.899,190 

501-15 
476-00 
509-89 

47roo 

466-00 
468-00 
471.00 
49000 

Toul  croD. . 

6.680,820 

8.201.548.730 

485-88 

S.7JS7.S97 

2.778.448.480     481  •IB 

Louisiana — 
New  Orleans — 
From  Texas 
"  Miss.Val. 
Shrcveport ..  . 

Mississippi— 
Vicksburg. . 
Columbus  . . 

Arkansas — 
Little  Ruck., 


Tennessee- 
Nashville.  . 
Memphis . 


July  13 
July  13 
Aug. 


Texas- 
Galveston— 
Fr'mBr'wnsv. 
First  other  . . . 

Where  from  5 


Aug.l4 


Aug.  1 
Aug.  14 

July  30 
AUK.20 
July  28 
Aug.  10 


Aug. 
Aug. 


1876.  1  1877. 


Aug.  13 


Aug.  17 
Aug.  22 


Vug. 
Aug. 
Aug.   2 
Aug.   9 


Aug.28 


Sept.  3 
Aug.  23 


Aug.  12 
Aug.  13 


Aug,21 


Aug.  27 
Aug.28 


Aug. 
Aug. 
Aug. 
Aug.  11 


1878. 


Aug.  12 
Aug.  13 


Aug.  5 


Ang.  8 
Aug.lO 

July  25 
Aug.  3 
Aug.  2 
Aug.   3 


July  10 
Aug.  4 
Aug.   6 


Aug.lO 
Aug.  11 


Aug.  14 
Aug.  17 


Aug.  30 
Aug.  23 


July  16  July 
Julvl7'July   9 
DeWltt  DeWltt 
County. County 


July  10 
Aug.lO 
Ang.   9 


Aug.  14 
AQg.24 


Sept. 
Sept. 


7  July  13 
Aug.    1 
Galv. 
County 


Aug. 
Aug. 


1879. 


Aug.  30 
Ang.  28 


Aug.  13 


Aug.  14 
Aug.  22 

Aug.  1 
Aug.  9 
Aug.  9 
Aug.  14 


Aug. 
|Aug. 


JuneSO 
July  31 
Aug.  8 


Aug.  9 
Aug.  20 


Aug.  18 
Aug.  12 


•Jne30 
Julyl 


9 
4 

Aug.  12 


1880. 


Aug.  19 


Ang.21 

Aug.  18 


Aug.  12 


1881. 


Ang.  19 


Aug.  Iff 
Aug.l6 


Aug.  9 


Aug.l2{Aog.lO 
Aug.lC.July24 

July  18  July  24 

July  22 

Aug.   4' July  23 
Aug.   2  Aug.   5 


Aug.  2  July  30 
Aug.lG  Aii^  3 
Aug.l4;Juljr30 


July 
July  31 
Aug.   7 


Aug.  18 
Aug.  27 


Ang.  14 


July 


Aug.  8 
Aug.  8 
Aug.  13 


Ang.  14 
Aug.  21 


Ang.l4 


Aug.  19 
Aug.  19 


July  30- 
July  31 
Aug.  3 


Aug.  2 
Aug.  12 


July  12 
JuR-H 

_ DeWltt 

CountylCountylOountylConnty 


_„.  ^., -July  12 

Ijivaca  ne\Vitt  DeWltt 


Aug. 
Aug. 


*  Passed  through  New  Orleans  at  this  date. 
These  data  show  that  this  crop  must  be  classed  among  the 
early  ones.    But  in  some  respects  a  better  indication  is  the 
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amyals  of  new  cotton  to  September  1,  though,  on  account  of 
the  corner  in  futures  the  last  two  years,  most  persistent  efforts 
have  been  made  to  push  cotton  forward  as  fast  as  picked. 

ARRIVALS  OF  NEW  COTTON  TO  SKFTEAUjER  1. 


Charlotte,  N.  C 

Charleston.  8.  C 

Auffiista,  Ga 

Atluuta.Ga 

Saraniiab,  Ga 

Macon,  Ga 

Columbus,  Ga 

Montgomery,  Ala — 

Mobile.  Ala 

New  Orlcaus,  La... 

Shrevciiort,  La 

Vleksbiirg,  Miss 

NasbTille,  Tcun 

Memphis,  Tenu 

Galveston,  Texas. . .. 


Total  all  ports  to 
September  1 


1875. 

1876. 

1877. 

1878. 

1879. 

ISSO. 

7 

1 

2S> 

1,408 

140 

2,550 

32 

253 

il7 

1,589 

103 

1,800 

6 

3 

50 

12 

350 

39C 

1,500 

227 

4,76a 

521 

12.438 

566 

898 

113 

1.286 

135 

1,217 

51 

158 

72 

723 

76 

425 

247 

216 

304 

795 

604 

1,163 

212 

114 

58 

530 

185 

808 

342 

429 

4)9 

1,113 

734 

1,798 

66 

40 

56 

187 

277 

231 

38 

46 

*200 

18 

125 

1 

None. 

10 

3 

40 

86 

48 

1 

48 

80 

6,218 

5,282 

1,051 

8,691 

10,527 

10,517 

8,163 

8,981 

2,467 

21,402 

13,336 

33,571 

1831. 

50 

2,500 

1,592 

450 

10,108 

1,225 

738 

3,165 

1,878 

t  4,279 

945 

682 

56 

880 

17,098 


71  45,646 


This  year's  crop bales.    36,442 

StockSert.  1,1830 319 

Total  year's  supply bales.     36,761 

Distributed  as  follows: 

Exported  to  Joreigu  ports bales.    24,395 

Stock  end  of  year 1,096-25,491 

Leaving  for  consumption  in  United  States bales.    11,270 

We  thus  reach  the  conclusion  that  our  spinners  have  taken  of 
Sea  Island  cotton  this  year  11,270  bales,  or  1,8S1  bales  more 
than  in  the  previous  year.  The  following  useful  table  shows 
the  crops  and  movement  of  Sea  Islands  since  the  war. 


*  Estimated ;  no  returns  received.  .,       ,        >  •„ 

tThis  is  the  amount  returned  as  new  cotton  by  the  railroads;  it  is 
estimated,  however,  that  the  actual  receipts  were  much  larger,  as  in 
many  cases  the  roads  did  not  distinguish  between  old  and  new  cotton. 

The  early  movement  of  1878  was  greatly  delayed,  in  the 
Mississippi  Valley  by  the  yellow  fever  epidemic.  In  1879  the 
same  cause  impeded  the  movement  at  some  points.  This  year 
and  last  year,  as  said,  a  special  inducement  for  haste  has  existed 
In  the  cornered  condition  of  the  market. 

Sea  Island  Crop  and  Consumption. 

We  have  again  to  acknowledge  our  indebtedness  to  the  kind- 
ness of  the  various  receivers  and  shippers  of  Sea  Island  cotton, 
through  whose  assistance  we  are  able  to  continue  our  annual 
report  of  that  staple.  As  our  readers  are  aware,  no  record  is 
kept  of  the  export  movements  of  Sea  Island  except  for  the 
ports  of  Charleston  and  Savannah.  For  the  Northern  ports. 
Custom  House  manifests  furnish  no  guide.  We  have  found  it 
impossible,  therefore,  to  perfect  these  figures  except  by  .special 
correspondence  in  every  case  with  the  consignee  or  the  shipper, 
and  in  this  way  following  every  bale  of  Sea  Island,  after  it 
appeared  at  a  Southern  oatport,  until  it  either  had  actually 
been  exported  or  taken  for  ccmsumptioa.  We  should  also  state 
that  for  the  shipments  of  cotton  direct  from  Florida  to  ports 
other  than  Charleston  and  Savannah,  we  have  in  the  case  of 
each  consignment,  at  the  time  of  its  receipt,  procured  from  the 
receivers  the  exact  number  of  bales  of  Sea  Island  received. 
Hence  the  following  results  thus  obtained  are  as  accurate  as 
'we  can  make  them. 


Floriila, 

—1880-81.- 
11,931 
2.649 
3,103 

725 


Keceiptsat  Savan'h. bales. 

Receipts  at  Charleston 

Eecelpts  at  New  York,  &e. 

Shipments    to    Liverpool 

from  Florida  direct 


Tot.  Sea  Island  crop  of  Fla.  18,410 

Georei"- 

Kecelpts  at  Savannah 15,439 

Receipts  at  Brunswick,  i&c        31- 
Deduct : 

Receipts  from  Florida 1 1 ,934 

Receipts  from  Charleston.      407- 

Tot.  Sea  Island  crop  of  Ga.  3,1 79 

_       ,   .     ^  „,     ,  Sonth  Carolina. 

Receipts  at  Charleston :7,148 

Receipts  at  Beaufort 2,870—20,018 

Deduct  : 
Receipts  from  Florida 5,173 


—1379-80.- 
8,157 
2.630 
2.101 

430 


13,318 


-15,520 

11,533 
44 

-12,341 

8,157 

-11,577 


—  8,157 


3,420 


13,415 
1,171- 


■15,086 
5,120 


Tot.  Sealsl'nd  crop  of  8.C. 

Receipts  at  Galveston 

Tot.  8.  Island  crop  of  Tex. 

Total  Sea  Island  crop  of 
the  United  States 


14,845 


Texas. 


36,443 


The  distribution  of  the  crop  has  been  as  follows. 


9,966 


26,704 


rorit  of— 


8o.  Carolina. 

Georgia 

Florida 

Texas 

New  York... 

Boston 

Baltimore... 
FhUadel.&c. 

Total.... 


Supjihj    Tear    ending 
Sept.  1,  1881. 


Slock, 
SepA, 
1880. 


Net 
Crop. 


260 
89 


14.845 

3,17u 

1S,410 

8 


319  I  36,442 


Total 
Supply 


15,105 

3.238 

18,410 


36,761 


How 
Distributed. 


Stock, 
Sep.l, 
1S81. 

718 
378 


Leav'g 
forDu- 
trib't'n. 


1,096 


14,387 

2,860 

18,410 

8 


0/  whMi 
Exported  to— 


Crop. 

Foreign  Exports. 

e| 

CO 

■cs 

3 

Flori- 

Geor- 

Sovin 

Tcx- 

Great 

Conti- 

Total 

da. 

gia. 

Una. 

Brifn. 

nent. 

txports 

^^ 

&' 

1880-81 

18,410 

3.179 

14,843 

b 

36,443 

80,859 

4,136 

84,303  ll,870'l,096 

1870-80 

IS.Slft 

3.480 

0,966 

26.704 

13,729 

3,894 

17,023    9,389     310 

1878-79 

i3,7;e 

8,058 

7.133 

2 

83,963 

10,456 

8,812 

12,6081 10,308|      87 

1877-78 

14.739 

3.608 

6.448 

SO 

24,885 

12,594 

3.701 

18.296 

9,4511    187 

18t6-77 

11,214;  1,669 

4,911 

89 

17,823 

11,865 

1,360 

13,234 

4.068  1,048 

1875-76 

8,950    1.213 

4  756 

77 

14,90fi 

11,591 

1,345 

12,036 

1,915J    527 
2,198     882 

1874-75 

8,313 

1,110 

7,400 

204 

17,087 

13,139 

1,007 

15,046 

1873-74 

8.825 

1,408 

8.759 

980 

10,018 

16,986 

1,887 

18.878 

2,113 

593 

1878-73 

10,764 

1,869 

13,156 

1,100 

26.280 

28,847 

688 

83,469 

1.538 

1,667 

1871-73 

5,624 

1,587 

8,755 

8WI 

16,&15 

14,991 

593 

15,584 

1.586 

370 

1870-71 

8,753 

4,934 

7.818 

704 

21,609 

19,844 

61 

19,905 

1,072 

685 

1869-70 

9,948 

9,885 

7.334 

28,507 

22,776 

1.040 

84.716 

1.899 

603 

1868-69 

6,703 

6.371 

5.608 

18,688 

15.888 

1,851 

17,839 

1,388 

211 

1867-68 

10,402 

6,89« 

4,577 
11,001 

21.875 

19,707 

152 

19,830 

1,670 

156 

1866-67 

11,218 

10,015 

88,!!88 

30,314 

898 

80,706 

1.597 

410 

1865-66 

8,488 
163.379 

10,057 

5,630 

19,015 

18,086 

145 

18,831 

1,100 

485 

Total.... 

68.893 

127,49713,973 

363,142 

874,572 

85,637 

300,200 

62,638 

Grait 
BriVn. 


8,523 

4,858 

725 

5 

3,250 

2,5Si 
312 


35,665 1  '20,259 


Ravre 


2,274 
703 


1,159 


4,136 


Total 
For'gn 

Ex- 
ports. 


10,802 

5,561 

725 

5 

4,409 

•2,581 
312 


24,395 


From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  36,442  bales ;  and  with  the  stock  at  the 
beginning  of  the  year  (319  bales},  we  have  the  following  as  the 
total  supply  and  distribution. 


j:F"  '  The  column  of 
io  the  United  States. 


'  American  Consumption"  in  this  table  includes  burnt 


Movement  of  Cotton  at  the  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton  at 
the  interior  ports  and  the  stock  on  the  iirst  of  September  of 
each  year. 


rear  ending  Sept.  1,  1881.}  rcnr  ending  Sept.  1,  1880. 

Receipts. 

Shipm'ls. 

Stock. 

Receipts. 

Shipm'ts. 

Stock 

Aucusta,  Ga-.  . 

211,115 

211,039 

2,115 

162,108 

160,493 

2,039 

Columbus,  Ga. . 

112,431 

113,700 

797 

87,171 

85,460 

2,066 

Macon,  Ga 

64,115 

63,685 

1,387 

51,687 

51,004 

927 

M'tgomery,Ala. 

115,409 

115,345 

1,384 

124,384 

123,645 

1,320 

Selma,  Ala 

93,708 

93,676 

660 

111,992 

111,789 

628 

Memphis,  Teiin. 

470,267 

468,467 

8,134 

409,809 

403,811 

6,384, 

Nashvillc.Tenn. 

89,737 

87,583 

2,904 

81,338 

81,856 

755 

Totiil,  old  ports 

1,156,812 

1,153,500 

17,431 

1,028,489 

1,018,058 

14,119 

Dallas,  Texas . . 

46,895 

46,103 

867 

48,932 

49,083 

75 

Jefferson,  Texas 

38,000 

38,024 

100 

70,123 

70,058 

124 

Shreveport,  La. 

82,904 

81,950 

1,660 

95,436 

95,000 

646 

Vicksburg.Miss. 

46,329 

45,765 

721 

53,143 

53,019 

157 

Columbus,  Miss. 

28,060 

27,762 

381 

31,229 

31,176 

83 

Eufrtula,  Ala... 

53,077 

53,389 

609 

41,109 

40,325 

921 

Griffin,  Ga 

35,593 

35,601 

187 

27,258 

27,071 

195 

Atlanta,  Ga 

133,251 

133,335 

1,109 

107,223 

105,779 

1,693 

Rome,  Ga 

109,866 

110,1548 

86,721 

86,043 

682 

Charlotte,  N.  C. 

52,139 

52,368 

100 

4-/,321 

42,238 

329 

St.  Louis,  Mo... 

402,706 

401.948 

8,225 

485,992 

479,686 

7,467 

Cincinnati,  O.. . 

325,371 

323,033 

3,510 

314,219 

311,905 

1,173 

Total,  new  ports 

1,354,251 

1,350,326 

17,469 

1,403,707 

1,394,383 

13,544 

Total,  all 

2,511,063 

2,503,826 

34,900 

2,432,196 

2,412,441 

'27,663 

The  shipments  in  this  statement  includ )  amounts  taken  from 
these  interior  ports  for  home  consumption  and  amounts  burnt. 
Exports. 

In  the  first  table  given  in  this  report  will  be  found  the  foreign 
exports  the  past  year  from  each  port  to  Great  Britain,  France 
and  other  ports,  stated  separately,  as  well  as  the  totals  to  all 
the  ports.  In  the  following  we  give  the  total  foreign  exports 
for  six  years  for  comparison. 

TOTAL  EXPORTS  OF  COTTON  TO  FOREIGN  PORTS  FOR  SIX  YEARS. 


From— 


N.  Orl'ns. 
Mobile . . . 
So.  Car... 
Georgia.. 
Texas ..  . 
Florida  . . 
No.  far .. 
Virginia  . 
New  Y'ork 
Boston... 
Philadel 
Baltim're 
P'tlnd.Me 
San  Fran 

Tot.  from 

U.  States 


Exports  (bales)  to  Foreign  Ports  for  Tear  Ending  Aug.  31. 


1876. 


1,363.005 
243,683 
281,713 
370,218 
236,449 


1877. 


1878. 


27.',;07 
108,693 
494,374 
58,078 
40,007 
29,114 


393 


3,252,994 


l,204,.59lll, 153,096 
218,7031  164,093 

337,480 


293,540 

258,235 1 

1,3621 

36,374 

121,169 

434,1 5Sl 

75,310, 

30,844 

32,316 


415 


3,049,497 


305,874 

354,086 

225,174 

5,277 

56.677 

1,59,357 

401,959 

127,874 

25,144 

58,367 

9,176 

486 


1879. 


1,243,746 

123,214 

379, 26K 

461,901 

353,817 

17,035 

68,011 

203,536 

370,847 

124,470 

26,389 

95,203 


127 


3,346,640  3,467,565 


1880. 


1,445,941 
111,687 
314,774 
424,092 
301,871 
596 

35,783 
257.065 
650,826 
133,102 

41,593 
122,073 


215 


3,865,621 


1881. 


1,635,615 
116,263 
479,748 
507,943 
488,758 
725 

69,810 
328,818 
600,351 
134,628 

74,142 
157,911 


1,567 


4.596,279 


Below  we  give  a  detailed  statement  of  the  year's  exports  from 
each  port,  showing  the  direction  which  these  shipments  have 
taken.  Similar  statements  will  be  found  in  all  our  previous 
crop  reviews,  and  a  comparison  as  to  the  extent  of  the  total 
movement  to  each  port  can  therefore  be  made  with  back  years. 
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n- 


IilToriMHil 
Hull.  Ac. 
CiTk.  Knl- 
lu'di.  Ac. 

liftTre 

Kuuon     A 

Hrt'Uion 

Bretirrh'n 

lliiiuliurK 

t^lutliii.... 

Amvl'il'ii) 

Kot'ntHiii. 

Antwerp.. 

*;hoit 

Kovul 

Cnnstadt 

Kltftt 

llelstnu- 

tvTV 

Selwstop'l 

Cetlo 

fiuitcnb'tr 

Norrkiiu'if 

ran enh  ID 

Malmoe... 

Hnrcelona 

Hantander 

(Gibraltar. 

Malaica.... 

rorunna.. 

Lisbon — 

Puftages  .. 

Opono.... 

(jenoa 

Halerno. . . 
Naples — 
Trieste  . . . 
Vera  Crux 
Taniplco.. 
Protrresso 
Pol  nl-ii 

pltre 

Other  for- 
eign p'rts 


Orlrant. 

Jfobltf. 

»3».4N 

■K.W 

4.1160 

ssn.uw 

M03 
84,774 

8.(118 
184.'X)» 

'ijm 

1,863 

2.tU3 
U.l»4 

0,304 

TO.OtW 
11.887 

1.300 

i4.o«e 

8.000 

18,481 
1,4S0 

■6",)«0 

lO.OOS 

897 
1.200 

BO.OOO 

),408 

1,000 

4.A08 

80,748 

10 

80 

ia3&ei5 

116,868 

I     •     I     ♦     I 

Galva-    'Vt.ir-   ^(n',(«-     Xfw 
ton.      fi5f  ■II.     nail.      York. 


siT.aas 


0.47B 
M,U8« 


04,6.0 
■■■« 

sViilii 

l.IIXI 
1.035 


8,110 


I  W.IIW) ',«X),Oia  418,801 
10 1  80,686 


4.8401     1     8.801 

W.tUV   37,>66,  S7.IN 


2.rm     1.603 

aa.4(U  11&,883    48,KW 


8.ii'.;u 
i.cwi 

L.MO 

38D8U 

3,8»0 


3I.N0H 
3,180 

l.'lM.S 
11.(118 
ll,37i 


1,800 
9.000 


8.000 


18,430 

'7,(lfla 
1.14.1 
1,150 


61,871)    33.SW 
1,4G0 


6,078      7,100 


1.140 
8,977; 


1,880 

15,388 


89,883 

fiOO 

1.V86 

S.liOO 

0.5UA 

«i,tise 

4,068 


ll,8S4 


I8B 
600 

],0iW 

"ws 


ToUI....  168^615  116,868  488.758  4Tn.T48  .107.018  800,881  157.011  flOB.690  4596.278 


IlaUI- 
inorf. 


t 

(Mhrr 

Vortg.     Total. 


186,798  871,861  SMia.flA? 
I     80,030 


11,986      35.574 


31,118 


4,8»t    543,503 


7,819 
1.818' 
1,7S3 

lj»0 

I,bfc7 


3,875 


1'>,78I 

450,919 

1,818 

84,304 

500 

00.406 

16,704 

18,118 

o       3.448 

4,834^  803.673 

80,677 

4,758 


3.100 

87.840 

8.000 

10,668 

1,145 

1,150 

8,110 

180,848 

8,830 

386 

10.(lfl« 

880 

007 

8,430 

185 

7^.131 

1,408 

8.099 

S,8S8 

90,iU8 

10 


359 


•  Exports  from  Charleston  Include  from  Port  Royal  to  Liverpool   27,840 
bale:* ;  to  Hii.l,  10  bales,  and  to  Bremen,  1M>30  bales. 

^  InciiMcd  in  exports  from  SavanDuh  tu  Barcelona  are  143  bales  from  Bruns- 
wick t(i  Huuln. 
J  "tithiT  Ports"  Include  the  followin;:  shipments : 

Kriini  Wilmington,  48,187  bales  tu  Liverpool,  8.851  to  Cork,  1,444  to  Havre, 
7,^111  to  Bremen,  1,753  tu  Ilumb.irg,  1,809  to  Amsterdam  and  1,047  lo 
Belgium. 
From  .Norfdlk.  813.311  bales  to  Liverpool.  8.735  to  Cnrk.  8,850  to  Havre, 

1,812  to  Bremerhaven,  4.835  to  Rcval  ani  3,875  to  Riga. 
From  Boston.  133,781  bales  to  Liverpool,  543  to  London  and  339  to  other 

foreign  ports. 
J^om  Phlludelplii^,  74.098  bales  to  Liverpool  and  53  to  Antwerp. 
From  San  Francisco,  1.567  bMloa  tu  Liverpool. 
From  Florida,  785  bales  to  Liverpool. 


plouctavijgCommcvcial  gugUsTx23.cuJS 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDO> 
AT  LATEST  DATES. 


MXCBANOE  AT  LONDON— .U 


Kate. 


EXCHAyOE  OS  LOXDOX. 


On- 

Ti7ne. 

AQiBterdaui . 

Short. 

Ameten'ain . 

3ino6. 

Antwerp 

•• 

Humbuig  ... 

'* 

Berlin 

•* 

Frankfort. .. 

•' 

t'opeiiUagen. 
St.Peters'bg. 

•* 

'* 

Paris :. 

Sbort. 

Paria 

3mo8. 

Vienna 

.... 

Cadiz 

Genoa  

Lisbon 

New  York . . . 

Alexandria. . 

Bombay  .... 

30  dttj-B 

Calcutta  .. .. 

" 

Houg  Kong.. 

Shaoithai.... 

i2-2^  ai2-3i2 
125  ai2oi3  I 
25o5  ®25  GO 
20-74  »20T6 
20-74  a20-7<i 
20-74  ai20-76 
18-45     ai8-43    I 

2514  »25J8  I 
25-27isa2.7-a5 
25-55  a25-C0  | 
ll-92J3®ll-97i2 
473834718  i 
25-85    ®25-!»0    I 

523jaS52ii8 


Aug.  2" 


.Vug.  27 
Aug.  27 
Aug.  27 
[Aug.  27 


Aug.  27 
Aug.' 27 


Aug.  2: 


IH.  71.1i6d. 
18.  7l^i8d. 


Aug.  27 
Aug.  24 
Aug.  27 
Aug.  27 
Aug.  27 
Aug.  27 


Time. 


Short. 

Short. 
<« 

Short. 

3mo8. 

3  nios. 

Short. 
3  mo8. 
4mo8. 


Hale. 


12-15 

23-35 
2050 
20-50 
20-50 


23-31 

li'fed 

25-30 


4  79 

9738 
Is.  83i8d. 
l9.  8>4rt. 
.Ss.  8%d. 
58   li2d. 


[From  our  own  correspondent.) 

LosDON,  Saturday,  Aug.  27,  1881. 
Events  of  some  considerable  financial  and  commercial 
importance  have  transpired  during  the  past  week.  Tlie  weather 
has  been  about  as  unpropitious  as  it  could  possibly  be  for 
harvesting  the  crops,  and-  the  price  of  wheat  has  been  rising 
quite  rapidly.  Large  purchases  have  been  made  abroad,  and 
the  gold  market  has  been  so  much  affected  by  these  and  other 
causes  that  the  directors  of  the  15ank  of  England  have  found  it 
necesnary  to  advance  their  minimum  rate  of  discount  to  4  per 
cent.  The  Banks  of  France,  Prussia  and  of  Belgium  have  also 
advanced  their  rates,  and  the  effect  of  these  changes  is  now 
awaited  with  some  interest,  if  not  anxiety.  The  advance  which 
has  been  made,  and  the  po-ssibilify  of  a  further  upward  move- 
ment have  already  had  stime  influence,  as  trade  has  become 
quieter,  and  the  public  company  mania  has  received  a  very 
decided  check.  There  is  naturally,  with  so  much  uncertainty 
prevailing  in  regard  to  the  gold  market,  a  stronger  desire 
shown  to  trade  with  caution,  and  it  must  be  borne  in  mind  that, 
although  it  has  always  been  maintained  that  a  4  per  cent  rat* 
of  discount  indicated  a  healthy  state  of  things,  the  recrtit 
advance  in  the  value  of  money,  with  the  prospect  of  a  higher 
quotation,  has  not  been  due  to  commercial  activity  or  success. 
Financial  operations  chiefly  have  been  the  cause  of  the  disturb- 


ance in  the  money  market  nines  Oermany  decided  tipon  a  gold 
standard  ;  hot  the  drain  of  gold  to  AraericA  is  a  pbaae  of  the 
movement  which  Is  calculated  to  exercise  more  durable  reNult«. 
It  was  with  diftlcnlty  that  aermany  retained  her  gold  after  it 
was  coined;  but  America  has  greater  resources,  hu  enjoyed 
several  years  of  unusual  prosperity,  which  there  Is  every  reason 
to  believe  will  continue  for  some  time  to  come.  Her  wheat 
crop,  though  disappointing  in  some  respects,  will  yield  a  large 
profit,  as  prices  have  risen  consideraoly,  and  the  average,  not- 
withstanding that  a  reduction  is  probable  from  current  rates, 
when  the  supplies  recently  purchased  begin  to  arrive,  will 
exceed  that  of  the  season  just  concluded.  All  the  gold  sent 
away  from  Europe  to  New  York  ■  is  likely  to  remain  in  the 
United  States,  and  the  probable  extent  of  the  American  demand 
therefore  offers  some  cause  for  caution  and  anxiety.  The  finan- 
cial arrangements  of  the  large  monetary  centres  of  the  world 
are  now  so  interwoven  that  it  is  not  to  the  interest  of  an  indi- 
vidual market  to  bring  about  a  crisis,  as  each  market  would  be 
seriously  affected  by  any  injudicious  movement.  The  direc- 
tors of  the  Bank  of  England  are  not  acting  precipitously,  but 
wisely,  and  although  they  may  be  unable  to  prevent  a  further 
advance  in  the  rates  of  discount,  yet  they  may,  with  their 
customary  discretion,  promote  confidence  by  doing  the  right 
thing  at  the  proper  time. 

The  money  market  has  been  firm  during  the  week,  but  there 
has  not  been  much  activity  in  the  demand  for  commercial 
purposes.  There  is  still  a  belief  that  the  value  of  money  will 
further  improve,  and  the  market  closes  with  a  strong  appear- 
ance.   The  following  are  the  present  quotations  : 


Bank  rate 

Opeu-ni.arket  rates— 
30  and  HO  da.vs'  bills. 
3  mouths'  bills 


Per  cent. 
4 


3% 
3 '4 


Open  market  rates—  Per  cent. 

4  mouths-  bank  bills 3 ''894 

6  luoiitn.s'  liank  iiills 4    «4<6 

4  i&  6  mouthx'  trade  bUla.  4    ®5>s 


The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Per  cent, 

Jolnt-stoek  banks 3 

Discount  houses  at  call 3 

do  with  7  or  14  days' noUc«  of  withdrawal 3?4 

The  following  are  the  rates  formerly  current  at  the  princi- 
pal foreign  centres : 


Paria 

Bi-ussels 

Amsterdam . 

Bciliu 

Hamburg 

Frankfort 

Vienna 

Madrid 


Bank 
rale. 
Pr.el. 

4 

4 

3 

5 

5 

5 

4 

4 


Open 
market. 
Pr.el. 
3% 
3\ 
2Ja 
4l9 
4>9 
4H) 
4 
5 


Other     Spanish 

cities 

St.  Petersborg... 

Geneva 

Oenoa. 

Coi 

Calcutta 


Bank 
rate. 
Pr.  et. 

4 
0 

4>9 
4 
3'S»4 


Open 

market 

Pr.el. 

5 
5>4 

4 
4 
3>9 


18S1. 

1880. 

1879. 

1373. 

e 

« 

« 

£ 

26.577,005 

26.830,295 

28,542,843 

27,069,015 

5,303,869 

6.970,049 

4,876.922 

3,441,090 

25,461,236 

24.875,930 

31,080,385 

20,624,222 

14,663,649 

16,358,886 

15,930,087 

14,867,178 

21,389,123 

13.838,111 

16,932,400 

17,483,083 

12,925,047 

16.857,262 

21,305,510 

9,929,458 

23,752,032 

28.687,352 

34,848.355 

21,998,473 

4  p.  C. 

2>a  p.  c. 

2  p.  0. 

5p.  0. 

41-66 

100 

97^ 

97l>9 

94%d. 

483.  lOd. 

43s.  9d. 

49s.  3d. 

458.  2d. 

aiSigd. 
lOW. 

78i8d. 
ll<sd. 

6\d. 
gigd. 

63,  sd. 
lOd. 

93..591.000 

79.411,000 

68.415,000 

74.061.000 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middliLg  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

Circulation,  excluding 

bank  iiost  bills 

Public  deposits 

Other  deposits 

Cloverum't  secui-itics. 

Other  securities 

Res' ve  of  notes  &  coin. 
Coin   and  bullion    in 

both  depaitmeuts.. 

Bank  rate 

Proportion  of  reserve 

to  liabilities 

Consols 

Eug.  wheat,  av.  price. 
Min.  Upland  i-otton... 
No.  40  Mule  twist.... 
Clear'g-house  return. 

Tenders  for  Treasury  bills  to  the  amount  of  £1,435,000  wUl 
be  received  at  the  Bank  of  England  on  September  2.  March 
and  June  bills  to  a  similar  amount  fall  due  on  September  7. 

The  Bank  of  England  have  given  notice  that  they  are  not 
prepared  to  sell  further  amounts  of  bar  gald.  It  is  stated  that 
the  quantity  in  the  bank  vaults  is  reduced  to  some  f  250,000, 
and  that  exporters  can  only  be  supplied  with  sovereigns,  imper- 
ials or  Napoleons.  The  bar  gold  remaining  is  required  for 
coinage  purposes.  The  total  supply  of  gold  held  by  the  bank  is 
still  £23,752.052.  and  the  total  reserve  amounts  to  £12,925,047. 
The  proportion  of  reserve  to  liabilities  is  415/6  per  cent,  against 
52^  per  cent  last  year. 

The  arrivals  of  silver  have  been  very  limited,  and  as  the 
quotations  for  India  exchange  have  improved,  while  there  is 
also  some  Continental  inquiry,  the  price  of  fine  bars  is  now  51?4d. 
per  ounce.  Mexican  dollars  have  been  firm  at  60%d.  to  51d.  per 
ounce.  The  following  prices  of  bullion  are  from  Messrs.  Piiley 
&  Abell's  circular: 


274 


THE  CHKONICLE. 


[Vol.  XXXIIL 


GOLD. 


S.     d. 

..„„„_.  Standard.    77 10    a 
,ld; Z'wiilng 20d^».-8ilVer, per o^.  standaM.    77  11^| 


B«rgoia.fii.e.........^.......-.-:;  — ■P?^':"'. 

Bar  sold. 
BpanUli  doubloons 


per  oz. 

_    peroz.    73    9 

per  oz. ,  none  liere ® 

peroz 'S 


South  American  doubloons... 

Unitc<i  States  gold  coin 

Q«riiiau  Koldcoitt 

glLTEB.  <*■  ^• 

Bar  sUver  fine        * per  oz.  standard,  nearest.    51^  a  .... 

^,S?v7r'contaln'g5gr8.gold^ peroz.  standard     o2%  |  .... 

CakesUver ^IH'    gg,,  |  si- 
Mexican  doUars P|J°|-    ^"8  I  o^ 

OWlton  doUaMjj^—- -^  gj; -q j; BiVo6iiit.  3  per  cent. 

The  stock  markets  have  been  dull  throughout  the  week,  and 
the  quotations  have  generally  declined.  The  state  of  the 
money  market  has  naturally  had  considerable  influence,  and 
the  value  of  American  securities  has  been  to  some  extent 
aflfected  by  the  critical  condition  of  President  C4arfield.  The 
markete  must,  however,  continue  to  be  chiefly  affected  by  the 
gold  movements. 

The  weather  during  the  past  week,  as  already  remarked,  has 
been  very  unsettled,  and  a  large  quantity  of  wheat  is  standing 
in  the  fields  awaiting  a  favorable  opportunity  for  carting  and 
stacking  it.  Daring  the  last  two  days  the  weather  has  been 
rather  more  settled,  and  drying  winds  have  prevailed,  which 
have  been  of  much  benefit  to  the  wheat  in  shock;  but  there  are 
fears  that  the  produce  thus  exposed  has  sprouted,  and  that  its 
intrinsic  value  has  been  much  reduced.  The  straw  also  is  a 
less  marketable  commodity,  and  the  farmers  are  depressed  by 
the  present  position  of  affairs.  Wheat  secured  in  good  condi- 
tion is  fetching  a  good  price,  however,  but  large  importations 
are  expected  to  take  place  in  October,  and  there  is  no  disposi- 
tion shown  to  operate  for  higher  figures.  A  great  deal  neces- 
sarily depends  upon  the  weather;  but  we  have  had  worse 
seasons  than  the  present,  and  yet  wheat  has  not  reached  a 
high  point.  A  considerable  proportion  of  the  crop  may  yet  be 
secured  in  fair  condition,  and  perhaps  those  who  market  their 
produce  early  will  secure  the  mos*;  beneficial  results.  I  may 
say,  too,  that  though  the  rains  have  been  adverse  to  the  crops 
of  cereals,  they  have  been  of  vast  benefit  to  roots  and  grass, 
and  the  conclusion  may  be  arrived  at  that  if  the  wheat  and 
barley  crops  have  been  damaged,  we  shall  have  an  adequate 
supply  of  cattle  food  during  the  winter  months.  This  is  of 
great  importance  to  us,  and  it  is  also  probable  that  when  the 
wheat  trade  has  settled  down  to  a  normal  condition,  the  price 
of  bread  will  not  be  so  high  aa  to  interfere  with  the  general 
well-being  of  the  community. 

During  the  week  ended  August  20  the  sales  of  home-grown 
■wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  12,934  quarters,  against  11,844  quarters  last  season 
and  18,862  quarters  in  1878-9  ;  and  it  is  computed  that  in  the 
whole  kingdom  they  were  51,750  quarters,  against  47,400 
quarters  and  75,500  quarters.  Daring  the  last  52  weeks,  which 
may  be  considered  to  embrace  the  agricultural  season,  the  sales 
in  the  150  principal  markets  have  been  1,626,927  quarters, 
against  1,401,968  quarters  in  1879-80  and  2,491,130  quarters 
in  1878-9 ;  the  estimate  for  the  whole  kingdom  being  6,508,000 
quarters,  against  5,648,000  quarters  and  9,968,520  quarters  in 
the  two  previous  seasons  respectively.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commencement 
of  the  season,  it  is  estimated  that  the  following  quantities  of 
wheat  and  flour  have  been  placed  upon  the  British  markets  in 
each  of  the  last  four  seasons.  An  estimate  of  the  visible  supply, 
of  wheat  in  the  United  States  to  latest  date  is  also  given  : 

1880-1. 
Imports  of  wlieat.cwt.56,954,251 

Imports  of  flour 12,090,636 

Bales    of    bouie-growD 
produce 28,200,000 


1880-81.         1879-80.  1878-79.  1877-78. 

Beans             2.393,500      2.722,069  1,753,284  2,873,624 

Indian'oom    37,586,584  31,031,235  38,835,114  39,014,388 

Flour 12,090,636  10,192,915  9,018,531  7,920,891 

EXPORTS. 

1880-81.  1879-80.  1878-79.  1877-78. 

Wheat             owt.  1,233,166  1,393,565  1,594,632  1,610,646 

Barlev"          56,293  30,477  108.921  64,001 

Oats                  605,585  96.122  111.174  1.5,104 

Peas 111,219  104,360  29,116  20,612 

Beans 46,801  85,179  22,483  20,588 

Indiancom         232,762  746,786  619,239  245.015 

Flour '. 157,505  207,691  177,795  9,3,392 

EnsIIali   ITIarltet    Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Sept.  9: 


1879-80. 
58,943,397 
10,192,915 


1878-9. 

50,944,568 

9,018,531 


1877-8. 

54,023,057 

7,920,694 


„    Total 97,245,887 

Deduct      exports      ot 
wheat  and  flour....     1,390,671 


Av'iji  line  of  EugUsli 

wlieat  lor  season  (qr.) 
Visible  supply  of  wheat 

In  the  L.  8....  bush. 17,500,000 


24,474,600    43,197,000  35,005,000 

93,610,912  103,190,099  96,948.751 

1,596,256      1,772,427  1,704,068 

95,855,216    92,014,656  101,417,672  95,244,683 

43s.  8d.         46s.  Od.          41fl.  6d.  49?.  lid. 

14,200,000    15,966,899  9,719,498 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  fifty-two  weeks  of  the  season,  compared  vrith 
the  corresponding  period  in  the  three  previous  seasons,  and  may 
be  accepted  as  a  very  approximate  estimate  of  the  movement 
during  the  agricultural  year  : 

IMPOETS. 

wi,»=»  1880-81.  1879-80. 

S.ea*- owt.58,954,251  58,943,397 

Wjjey 10,525,472  12,203,167 

Oats 10,889,930  14  998,641 

.  2,301,920  2,002,641 


Peas., 


1878-79. 
50,944,568 
10,095,460 
12,000,931 

1,618,054 


1877-78. 
51,023,057 
14,132,213 
12,427,938 

1,925,746 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Silver,  per  oz d. 

51% 

51% 

515s 

Si's 

",1^ 

51  »8 

Consols  for  money 

989,6 
9813l6 

i^]> 

9815i6 

S^^« 

99-}i8 

iJR?18 

Consols  tor  account 

98l5i6 

99iie 

997iB 

99°iB 
85-75 

99i>i6 

Fr'ch  rentes  (in  Paris)  fr. 

85-05 

85-.35 

85-45 

85-7212 

U.  8.  Ssext'u'd  intoSiflS 

IO414 

10444 

lOlM 

104 14 

104 14 

104 14 

0.  S.  4ias  of  1891 

II6I4 

II6I4 

llOM 

II6I4 

II6I4 

II6I4 

U.  8.  48  of  1907 

119% 

119% 

II913 

119% 

119% 

119% 

Erie,  common  stock 

43% 

4418 

4413 

44^ 

4413 

4458 

13234 
66ie 
30% 

133 
6618 
31 

133 

6618 
SO's 

1331s 
66I3 
30% 

"eeM 

31 

66I4 

Philadelphia  &  Reading. 

31 14 

New  York  Central 

147 

I47I2 

I48J4 

14812 

148 

147% 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

«.    d. 

s.    d. 

t.    d. 

s.    d. 

s.    d. 

Flour  (ex.  State..  100  lb. 

15    0 

15    0 

14    9 

14    9 

: 

14    9 

Wheat,  No.  1,  wh.      " 

11    2 

11    2 

11    0 

11    0 

11    0 

Spring,  No.  2...      " 
winter,  West.,  n     " 

10    8 

10    3 

10    7 

10    7 

10    6 

11    1 

11    1 

11    0 

11    0 

T3 

10  11 

Cal.  white " 

10  11 

1011 

1010 

10  10 

"3 

10    8 

Com,  mix..  West.      " 

6    0 

6    0 

5  11 

5  101.J 

"3 

Sllifl 

Pork,  West.  mess-.'S  bbl. 

72    0 

72    0 

72    0 

73    0 

73    0 

Bacon,  long  clear,  cwt.. 

46    0 

46    6 

46    6 

46    6 

47    0 

Beef,  pr.  mess,  new.^tc. 

92    0 

92    0 

91    0 

90    0 

90    0 

Lard,  prime  West.  ^  cwt. 

58    6 

59    6 

60    0 

60    0 

60    0 

Cheese.  Am.  choice,  new 

59    0 

60    0 

60    0 

61     0 

62    0 

®0mmjet:jciaIatta2|HsccIla»ccrws2|^cxtis. 

National  Banks.— The  following  national  bank  was  organ- 
ized Sept.  2, 1881: 

2,559— The  Third  National  Bank  ot  Chattanooga,  Tenn.    .Authorized 

capital,  $125,000;  paid-in  capital,  $62,500.    William  Morrow, 

President;  W.  E.  Basltotte,  Cashier. 
2,560.— The  Farmers'  National  Bank  of  Cyutliiaua,  K'y.    Authorlzea 

capital,  $100,000;    paid-in    capital,  $100,0 JO.    J.  W.  Peck, 

President ;  Luther  Van  Hook,  Cashier. 

The  following  changes  have  been  made  in  the  officers  of 
national  banks: 

First  National  Bank  of  Plattsmouth,  Neb.— J.  M.  Patterson,  Cashier,  In 

place  of  C.  G.  Dovoy,  deceased. 
People's  National  Bank  ot  WatervUle,  Me.— N.  G.  H.  Pulaifer,  President, 

in  place  of  John  Webber. 

Imports  and  Exports  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  aa 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,550,660,  against  $8,443,527  the  pre- 
ceding week  and  18,723,797  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  6  amounted  to  $8,442,812,  against 
.'^6,733,690  last  week  and  $9,238,094  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  1  and  for  the  week  ending  (for  general 
merchandise)  Sept.  2  ;  also  totals  since  January  1 ; 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  Gootls 

Qen'l  mer'dlse. 


Total 

Since  Jan.  1. 

ijry  Goods 

Cen'l  mer'dlse. 


Total. 


1878. 


$2,000,241 
3,085,246 


$5,035,487 

$54,599,736 
143,401,494 


$198,001,230 


1879. 


$2,560,.571 
5,033,246 


$7,593,817 

$63,551,762 
153,951,005 


$217,503,367 


1880. 


$2,719,297 
5.123,854 


$3,143,151 

$92,069,971 
253,101,906 


$345,171,87 


1881. 


$2,813,779 
5,736,881 


$3,550,660 

$76,892,535 
216,222,583 


$293,115.118 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  6,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  TUB  WEEK. 


Fortue  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1878. 


$8,087,836 
230,948,918 


1879. 


$6,217,157 
221,061,748 


$239,036,754l$207.278,905 


1880. 


$8,061,108 
272,810,992 


$280,872,100 


1881. 


$8,442,812 
259,600,725 


$263,043.537 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  3  and  since 
January  1, 1881: 
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EXPORTS  AKD  UiruRTH  OK  gl-EOIK  AT  HKW  YORK. 


aoid. 


Great  BrltAlu 

Frauci' 

Oeriiiuny 

Wist  I iiules 

Mexico 

South  America 

All  other  conntrle*. 


T»tal  1981. 
Total  1S80. 
Totnl  1870. 


Silrer. 

Great  Ilrttuiu 

Frauco 

Oeriiiaiir 

West  Iiuilos 

Mexico 

Boiith  America 

All  other  countries. 


Total  1881. 
Total  1880. 
Total  1879. 


Erporli. 


Week.      Since  Jan.  1 


14,850 


950,360 

6,500 
2,000 

2i6',isd 

100,430 


$14,8.50 
4.400 
1,200 


$106,000 


Imporlt. 


Week. 


$3,958,251) 

08,4:t0 

1,220,872 

112.202 

12,702 

73.268 


iJn  H5,475,233 
3,585,278 
3,881,050 


417,005,615 

20.650 

120,609 

10,204 


?4,337 
2-,730 


$10(i,00()  .f7,303,225 
26,i-.7S)  3,480,185 
78..'jOO'    10,235.282 


Since  Jan.  1 


$24, 
2, 
<i. 
1, 


477,Hi).'5 
738,.'M»(t 
202.117!) 
2:M.I74 
222.:ill 
.")0l.2.i;l 
104,031 


$3.i, 
14, 
10 


.544,180 
30.->,243 
,b»(t.(H)5 


96,592 

18,157 
8,356 


$123,105 

29,860 

6,851 


$193,«3ti 

20.00.-> 

00,380 

638.793 

984,919 

125,998 

19,237 


^2,043,057 
3,672,873 
5,889.556 


Of  the  above  imports  for  the  week  in  1881,  $562,676  were 
American  gold  coin  and  $18,041  American  silver  coin.  Of  the 
exports  for  the  same  time,  $10,000  were  American  gold  coin. 

Ohio  &  Mississippi. — The  following  report  of  the  receipts 
and  disbui-sement-s  of  the  Chin  &  Mississippi  Railroad  for  the 
month  of  August  was  filed  in  the  United  States  Court  by  the 
Receiver,  John  King,  Jr. : 

RF.CKirTS. 

Ciish  un  hniid  August  1, 1S81 $29,147 

<  Li-h  nmn  station  agents 423,661 

t'iKli  l[(ini  condueti>r.s 7.073 

Ca'ih  from  individnuls,  railroad  cnuiiianles,  &c 66,268 

Cash  from  Adams  and  American  exinoss  companies 720 


Total $526,870 

DISnrRSEMEKTS, 

Vouoliere  subsequent  to  Nov.  17,  1876 $312,315 

ray-roll.s 126,756 

Arrearafte 1,195 

Caah  on  hand  Sept.  1, 1381 86,603 


Total $526,870 

— A  pres.s  dispatch  from  Cincinnati,  September  8,  says:  "A  peti- 
ition  has  been  riled  in  the  Circuit  Court  of  the  Southern  District 
of  Ohio  by  Thomas  Pearsall,  of  George  S.  Scott  &  Co.,  New  York, 
and  Henry  G.  Chapman  of  Ward,  Campbell  &  Co.,  New  York, 
through  Samuel  F.  Hunt  and  Bellamy  Storer,  their  counsel, 
praying  for  the  appointment  of  a  Receiver  of  the  Ohio  &  Missis- 
sippi Railroad,  in  place  of  John  King,  Jr.,  resigned.  Mr.  Pearsall 
sues  in  his  own  behalf  and  on  behalf  of  co-stockholders,  while 
Mr.  Chapman  represents  several  thousand  shares  held  by  him- 
self and  foreign  stockholders.  The  petition,  after  alleging  its 
several  grounds  for  action,  states  that,  although  the  orig- 
inal suit  was  brought  five  years  ago,  no  final  decree  has 
ever  been  taken,  or  even  asked  for,  and  that  it  is  evidently  the 
interest  of  the  parties  now  in  control  to  preserve  this  situation 
as  long  as  possible.  The  petition  insists  that  there  should  be 
entire  independence  in  the  future  administration  of  this  prop- 
erty, to  the  end  that  the  early  reorganization  of  its  affairs  may 
be  promoted,  and  prays  that  some  proper  person  be  appointed 
Receiver  who  is  not  in  the  employ  of  the  present  Receiver,  or  of 
the  Marietta  &  Cincinnati  or  Baltimore  &  Ohio  railroads,  or 
under  their  influence.  The  suit  was  brought  here  because  the 
headquarters  of  the  officers  of  the  road  and  of  the  Receiver  are 
here.  It  is  stated  that  the  application  is  supported  by  the  trus- 
tees of  the  first  and  second  mortgage  bonds,  representing  $8,- 
000,000  or  110,000,000.  It  is  also  said  that  a  very  large  interest 
in  the  capital  stock  of  the  Ohio  &  Mississippi  Railroad  is  in  sym- 
pathy with  this  movement  to  get  the  road  out  of  the  hands  of 
the  Baltimore  &  Ohio." 

St.  Lonls  Iron  Monntaiu  &  Southern.— The  company  which 
is  to  construct  the  250  miles  of  new  line  for  this  road  is  the 
"Hudson  River  Contracting  Company."  Of  this  corporation 
the  Indicator  gives  certain  facts,  which  we  condense  as  follows  : 

The  Hudson  River  Contracting  Company  is  a  New  Jersey 
corporation,  and  dates  its  existence  as  lately  as  the  14th  of 
July,  18S1.  The  object  for  which  the  company  has  its  exist- 
ence is  "the  construction  for  the  use  of  anv  persons  or  corpo- 
rations, of  railroads,  roads  and  bridges,  and  the  furnishing  of 
rolling  stock  and  the  equipment  of  railroads."  So  much  of  the 
business  as  will  be  carried  on  in  New  Jersey  must  be  transacted 
m  Jersey  City,  but  the  financial  part  of  the  business  may  be 
carried  on  in  the  city  of  New  York.  The  construction  of  rail- 
roads, roads  and  bridges  by  this  corporation  is  apparently  lim- 
ited to  the  States  of  Misso'uri,  Arkansas  and  Texas.  The  total 
amount  of  the  capital  stock  is  .*3,000,000,  divided  into  30,000 
shares  of  $100  each.  But  the  company  \s  authorized  to  com- 
mence business  when  5  per  cent  on  $100,000  Ls  paid  in  in  cash. 

The  following  are  the  names  of  the  corporators  and  the  num- 
ber of  shares  belonging  to  each  :  Frederick  A.  Marquand,  160 
shares  ;  Duncan  D.  Parmely,  140  shares  ;  Chester  C.  Munroe, 
140  shares  ;  A.  H.  Calef,  140  shares  ;  G.  P.  Morosini,  140  shares ; 
W^er  Swayne,  140  shares  ;  and  Guy  Phillips,  140  shares  ; 
making  1,000  shares  and  $100,000  stock.  There  i.s  $2,900,000 
more  of  this  stock,  which  was  offered  to  holders  of  the  stock  of 
the  Missouri  Pacific  Railway  Company  of  record  on  the  8th 
day  of  August,  1881  (as  published  in  the  Chboniclb). 

Virginia  Midland,— Tne  Baltimore  Sun  reports  of  the  sale 
01  this  road  to  the  Richmond  &  Danville  syndicate :  "  The 


Ltatfd—  ifllrt. 
Clmrlottesvlllc  dcKspldaoRR  282 
Fi'uDklin  Ac  I'UtAylvftDla  nar- 
row gauge 29-8 

5?0 
Total  owned  and  leaned  . . .  „405-S 
Leatied  to  Bait.  JtOhloBR...  52  0 

Total  operated 853'5 


facts,  as  ascertained  here,  in  connection  with  the  dale  arn  that 
the  stock  owned  by  the  Baltimore  4  Ohio  and  the  (iarrett 
interest,  $8,000,000  in  all,  has  been  purchased  for  cash  by  Mr. 
John  8.  Barbour  and  otnerx,  iocludiiig  members  of  the  Rich- 
mond &  Danville  syndicate.  The  stock  of  the  Virginia  Midland 
amounts  to  $4,800,000,  of  which  J|,.1(H(,0(>0  is  first  preferred, 
12,600,000  HecinuX  preferred  and  |800,000  common.  The  new 
purchasers  take  $600,000  of  the  common,  and  the  other  $3,400,- 
000  is  made  up  from  the  other  two  atock  issues.  The  Virginia 
Midland  bonded  debt  is  $7,685,000,  In  six  series  of  bonds,  making 
with  the  stock  a  total  of  $12,436,000  as  the  value  of  the  prop- 
erty. The  railway  consiats  of  the  following  divisions,  owned 
and  leased : 

Owned—  mii't. 

Alexandria  to  Gordonsvllle..  88-5 

C'harlottcH'e  to  Lyiichhnrg...  600 

lonchhurKto  Da'ivlllo 65'6 

M anassafl  to  81  ranlm ix 62'0 

StrasburK  to  Harrisonburg...  62'0 

Front  Koyal  Braiieli 1-0 

Warrcnton  KrnncU O'O 

Narrow  Gauge 80 

Narrow  Gauge 1-6 

?47-5 

— The  attention  of  bankers  brokers,  and  investors  is  called  to 
the  card  of  the  "Investment  and  Security  Registry  Exchange" 
in  the  advertising  columns  of  The  Chro.nicle.  This  company 
is  incorporated  under  the  hiws  of  the  State  of  New  York,  and 
has  for  its  object  the  keeping  books  of  registry  wherein  full  par- 
ticulars of  unlisted  secunties  for  sale  or  purchase  are  registered 
in  alphabetical  order  for  ready  reference,  and  where  informa- 
tion will  be  found,  the  object  of  the  company  being  to  extend 
facilities  to  its  members  and  the  investing  public,  and  will  onlv 
act  as  an  agency  for  bona  fide  transactions.  The  company  will 
also  act  as  registers  of  stock  on  reasonable  terms,  and  will  like- 
wise keep  a  registry  of  mortgages  and  other  properties  for  sale. 

— Messrs.  Henry  F.  Shoemaker  and  J.  Rhinelander  Dillon  have 
formed  a  partnership  under  the  firm  name  of  Shoemaker  & 
Dillon,  and  opened  large  and  beautiful  banking  offices  at  21 
Nassatr  Street.  Their  card  appears  in  our  advertising  columns 
to-day,  where  they  announce  themselves  ready  to  buy  and  sell 
on  commission,  for  cash  or  on  margin,  all  seen  ritie^s  dealt  in  at 
the  New  York  Stock  Exchange.  We  believe  that  the  members 
composing  this  firm  have  both  energy  and  experience,  and  their 
house  seems  likely  soon  to  rank  among  the  prominent  stock- 
brokerage  firms  of  this  city. 

— The  New  York  agent  of  the  Hong  Kong  and  Shanghai  Bank- 
ing Corporation  has  received  a  telegram  from  Hong  Kong,  an- 
nouncing that  at  the  half-yearly  meeting  of  shareholders  on 
the  16th  inst.  a  dividend  of  £1  10s.  per  share  for  the  half-year 
ended  30th  of  June  was  declared,  $100,000  added  to  the  reserve 
fund,  which  now  stands  at  $1,900,000,  and  $3,734  carried  forward. 

— The  Ontario  Silver  Mining  Company  of  Utah  announces  its 
seventy-first  dividend  (for  August)  payable  at  Wells,  Fargo  & 
Co.'s  on  the  15th  inst.    The  dividend  amounts  to  $75,000. 


BANKING  AND  FINANCIAL. 

Immediate  Redemption  of  the  Called  Fives  doe  Oct.  Ist, 
ivltb  Full  Interest  to  maturity. 


EE-IN\'E9TMENT  OF    THE    PROCEEDS. 


Office  or  FISK  &  HATCH, 

BANKERS  AND  DEALERS  IN  GOVERNMENT  BONDS, 
No.  5  NA.SSA  r  STREET, 

NEW  York,  August  23d,  1381. 

The  Secretarj'  of  tbe  Treasury  having  given  notice  that  lie  will  redeem, 
at  any  time  on  p»'Men(o(»on,  the  Registered  Hve  per  cent  Bonds  of  1881, 
due  October  Ist,  with  full  interest  to  maturily.  It  is  no  longer  any  object 
to  holders  to  retain  them ;  as  they  can  realize  at  once  the  full  amount 
wbioli  the  bonds  would  bring  if  lield  to  maturity,  and  take  advantage  of 
the  present  comparatively  low  price  of  other  Government  Bonds  for 
re-investment  of  the  proceeds,  besides  making  donble  interest  on  their 
money  to  October  Ist. 

The  notice  above  referred  to  applies  to  all  the  outstanding  Registered 
Fives  (except  those  embraced  in  the  call  due  May  21),  the  whole  amount 
having  been  called  in  for  redemption. 

We  are  prepared  to  receive  the  Registered  Fives  at  any  time  and 
allow  for  them  the  full  value  of  the  principal  and  interest  to  Oct.  J ,  in 
exchange  for  any  of  the  other  issues  of  Government  Bonds,  nil  at 
which  wo  keep  on  hand  for  immediate  delivery  In  auy  denominations, 
at  current  market  rates. 

We  will  make  exchanges  with  National  Banks  having  Fives  in  the 
Bank  Department,  substituting  any  of  the  other  issues  of  Govern- 
ment Bonds,  on  the  most  favorable  terms. 

As  the  redemption  of  the  Coupon  Fives,  wliieh  fell  due  Aug.  U, 
and  of  the  Registered  Fives,  now  payable,— amounting  together  to 
between  $40,000,000  and  $50,000,000,  most  of  which  ore  held  by 
Instltntions,  Trusts,  and  Investors,  who  will  require  Government 
Bonds  for  re-Investment— will  create  an  active  demand  for  Fours, 
Four-and-a-hsilfs,  and  the  Tbte»«nd-a-half  iier  cent  Continued  Fives 
and  Sixes,  those  who  act  most  promptly  In  making  their  exchanges 
or  invcstment.'i  will  doubtless  secore  the  best  re-sults. 

Orders,  or  luqulries  for  terms  of  exchange,  by  mail  or  telegt^b. 
Will  receive  prompt  attention.  ^^^  ^  HATCH. 


276 


THE  (CHRONICLE. 


[Vol.  XXXIII. 


DIVIDENDS: 

The  following  (Uvldend  lias  recently  been  announced: 


A'ame  of  Company. 


Railroad. 

Chic.  Mllw.  &  St.  P.  (com.  &  pref.) 
Chicago  &  NorlUw.,  prcf.  (qiiar.). 
V.  Y.  CVnt.  &  Hudson  R.  (guar.).. 


Per 
cent. 


When 
Payable. 


3H 
1% 
2 


Books  Closed. 
(Days  inclusive.) 


Oct.  15  Sept.  21  to  Oet.  26 
Sept.  28  Sept.  16  to  Sept.  29 
Oct.      15  Sept.  16  to  Oct.  19 


NEW    YORK.    FRIDAY.    SEPTEMBER    9,    lSSl-3    P.    M. 

The  Money  Market  and  Financial  Situation.— The  first 
weeli  of  Sept<;mber  has  been  notable  for  the  hottest  weather  ex- 
perienced in  many  years,  and  also  for  the  hottest  corner  in  a 
railroad  stock  tliat  has  been  witnessed  since  the  great  Northwest 
corner  of  November,  1872.  Corners  had  lately  been  out  of 
fa.shion  (pos.s.siblv  as  a  rather  troublesome  and  unnecessary 
method  of  malting  money  in  stocks  when  consolidation  and 
watering  answered  the  purpose  much  better),  and  therefore  the 
street  was  taken  by  surprise  when  Hannibal  St.  Jo.seph  common 
quiclily  sold  up  to  200  on  small  transactions.  But  cornering 
stocks  is  looked  upon  with  much  disapproval  by  a  great  major- 
ity of  the  respectable  brokers,  as  it  is  considered  ver;^'  damaging 
to  legitimate  Dusiness.  It  has  much  the  .same  effect  in  the  stock 
market  that  shooting  at  wild  geese  after  dark  on  Long  Island 
has  on  the  general  sporting.  In  either  case  the  vic- 
tims are  "  twisted "  by  something  which  they  do  not  under- 
stand and  could  not  anticipate,  and  those  that  escape  with  their 
lives  often  clear  out  and  are  never  seen  in  the  same  region 
again. 

A  good  point  is  given  to  the  discussions  regarding  the  poor 
crops  of  this  season  by  a  Kansas  circular  which  shows  the 
pre.sent  profits  and  the  inducement  which  farmers  have  to  ha.sten 
all  they  can  spare  to  market.  This  circular  of  the  "  Nemaha 
County  Land  and  Loan  Co  "  makes  estimates  from  the  returns 
of  the  State  Board  of  Agriculture,  from  which  we  compile  the 
following  for  the  State  of  Kansas  : 
. 1880, 


Busliels, 

Wheat 23,507,223 

Com 101.421,000 


Value 

in  St.  Louis. 

$22,900,000 

36,000,000 


. 1881. . 

JiusMls.  ,.,j  g^  2.,nns. 
15,797,544  $27,400,000 
83,431.080       54,230,000 


Total 124,928,223     $58,900,000       99,228,624     $31,630,000 

1'his  exhibit  seems  to  be  altogether  fair,  and  shows  that  in 
consequence  of  the  immense  advance  in  prices  of  wheat  and  corn 
this  year,  the  single  State  of  Kansas,  on  a  loss  of  about  25,700,000 
bushels  of  wheat  and  corn,  has  a  crop  now  worth  about  $22,700,- 
000  more  than  in  1880.  It  is  to  be  hoped  that  farmers  through- 
out the  country  will  not  be  rapacious,  but  have  the  gooA  sense 
to  be  satisfied  with  present  prices,  and  realize  on  their  produce 
while  a  handsome  profit  is  assured  to  them. 
!»The  money  market  has  been  easier,  and  rates  on  call  loans 
have  ranged  at  4@6  per  cent,  according  to  the  collaterals,  with 
most  of  the  business  to  stock  brokers  at  5  per  cent.  Prime  com- 
mercial paper  of  two  to  four  months  is  quoted  as  before  at  5@6 
per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decrease 
for  the  week  of  £327,000  in  specie,  and  the  percentage  of  reserve 
to  liabilities  was  39  15-16  per  cent,  against  39M  per  cent  last 
week  ;  the  discount  rate  remains  unchansed  at  4  per  cent.  The 
Bank  of  France  reports  a  decrease  of  7,250,000  francs  gold  and 
an  increa.se  of  87,500  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
bank.s,  issued  September  3,  showed  a  decrease  in  their  deficiency 
of  $1,547,925,  the  total  deficiency  being  $1,020,100,  against 
$2,568,025  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
Sept.  3. 


Differ'ncesfr'm 
2>revwus  Keek. 


$337,207,200' 

02,343,800 

19.653.200 

315,927,200 

15,617,900 

$78,931,800 


IXHma  and  dla. 

Specie 

Ciroalatlon... 
Ket  deposits . 
Legal  tenders. 

I«gal  reserve. 
Beserve  held 


Bnrplua <lef.l,020,100lDec.$l,547,925 


Dec  $0,162,400 
Inc.  192.400 
Inc.  92,300 
Dec.  7,704,100 
Dec.  593,000 
Dcc.$l,948.525 


77,961,700jDeo!     '40o!65b 


1880. 
Sept.  4. 


$311,912, 

65.434, 

19,342. 

297,186, 

14,541, 

$74,296, 
79,976, 


300 
7J)0 
300 
800 
400 

700 
,100 


$5,679,400 


1879. 
Sept.  6. 


$257,3SG.S00 

19  733,800 

21,372.300 

226.635,000 

40,088,900 

$36,658,900 
.59,842,700 


$3,183,800 


Exchange.--The  market  for  foreign  exchange  was  stronger  in 
the  early  part  of  the  vreek,  owing  to  fewer  bills  against '  ship- 
ment of  stocks  and  bonds,  but  to-day  was  rather  heavy,  there 
bemg  an  increa.se  of  commercial  bills,  and  only  a  moderate 
demand  for  bankers'  sterling.  The  actual  rates  were  4  79>^@ 
%.LSI  Py.T, ''?"''«"  «0  day'  steriing  and  4  83?6@4  84M  for 
bil?.  4  7S«*?7s£:*'^Tf  *"•  f  ^f  ^®*  ^*"^*'  »"<!  ?"">«  commercial 
wVini^^K®o^J^^^-^  P.fo^'''"*'  r^t^s  for  Continental  bills  are  : 
R^A^dnfA^^^^l^^^J  '""^''  93%  and  9436,  and  guilders, 
2?.ki  l^''  }\  ^^••  ^^*  steamers  to-day  landed  §625,000  in  gold 
making  the  total  import  since  August  1  810,506,649. 

foIlL,  ^^fil"  T^*''*^''  New  fork  was  quoted  to-day  as 
iSh*  A,  wP'*T  ".am^-d:  Savannah,  buying,  5-16;  selling, 
18-16;  Charieston.  bnyinp,  %  prem.;  selling,  M  prem  ;  New 
Means  commercial.  150  dfscountrbank  100  pfem^;  Ego,  10^ 
Oiscount;  Boston,  9  pence  to  25  discount 

v^^^Z^t^J!'f!f''.'''"'h^''^^  *'•«  ^  follows,  the  outside 
pnces  bemg  the  posted  rates  of  leaduig  bankers  : 


September  3. 


Prime  hankers'  sterling  bills  on  London. 

Prime  commercial 

Documentarj-  commercial 

Paris  (francs) '. 

Amsterdam  (f?uilders) 

Frankfort  or  Bremen(reichmark8) 


Sixty  Days. 


4793434  81 
4  78ii3»4  79 

4  78    ®1  7812 

5  2e"8a5  25 

33is»    3934 
03%®     9378 


Demand. 


4  83»2S4  84i3 
4  S2H!a4  83 

4  82    ®4  82ia 

5  2318  015  2IJ4 
3934  a  40% 
91i43>    94I3 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Silver  149  and  las.  —  09\'9    par. 

Five  francs —  92    ®  —  94 

Mexican  dollars..  —  8814®  —  88% 
Do  uucommerc'l. —  87    ®  —  88 
English  silver....  4  70    @   4  80 
Prus.  silv.  thalers.  —  68    ®  —  69 
U.  S.  trade  dollars  —  9938®  —  99»8 
U.  S.  sliver  dollars  —  99  ''s  S    par. 


Sovereigns $4  82    ®$4  86 

Natiolsons 3  83    ®  3  86 

X  X  Reichmarks.  4  74    ®  4  78 

X  Guilders 3  95    ®   3  97 

Span'hDoabioons.lS  55  ®15  73 
Alex.  Doubloons..  15  50  ®15  55 
Fine  silver  bars  ..    1  12    »   1  12i-i 

Fine  gold  bars par  ®  I4  prem. 

Dimes  &  ifl  dimes.  —  9958®    par 

tJnited  States  Bonds.— Government  securities  are  strong 
and  business  has  been  more  active.  There  is  nothing  new  from 
Washington  in  regard  to  the  purposes  of  Secretary  Windom, 
and  up  to  the  close  of  business  on  Wednesday  night  there  had 
been  $6,134,900  in  5  per  cent  coupon  bonds,  under  the  103d  call, 
and  $13,603,000  in  registered  5  per  cent  bonds,  under  the  104th 
call,  received  at  the  Treasury  Department  for  payment. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


6s,  continued  at  3ia.  - 
5s,  continued  at  3i«.. 

4»BS,  1891 reg. 

4i«s,  1891 couj). 

49,  1907 reg. 

48,  1907 coup. 

68,  cur'cy,  1895. .reg. 
6s,  cur'cy,  1896. .reg. 
68,  cuT'cy,  1897. .reg. 
68,  cur'cy,  1898. .reg. 
68,  cur'cy,  1899. .reg. 


Sept. 

7. 


'101>4 
1011« 
113 

■113 
II5I4 
II6I4 
130 

■131 

■132 

■133 

■134 


Sept. 
8. 


loiifi 
loiie 

*I13 

11318 

•11518 

*ii6ie 

*130 
*131 
♦132 
*133 
*134 


*  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 
U.  S.  Sub-Treasury. — The  following  table  shows  the  receipts 
and  pa3'Taents  at  the  'Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Sept.    3.. 


Receipts. 


1,952,209  56 
2,433,440  13 
6...t  14.251,824  24 
7...  -"l. 153,000  8 

8... 

9...     1,891,287  40 


Payments. 


2,744.140  13 

4,100,378  11 
11.982,165  28 

1,011,763  49 
Holiday 

2.429,559  32 


Total 121,732,428  23:22.268,006  33 


Batances. 


Coin. 


79.921.335  88 
78,480.477  33 
80.873.714  14 
80,970,993  14 


80,474,283  04 


Currency. 


$ 
4,743,643  09 
4,507.563  51 
4,413.985  86 
4,483,605  22 


4,4  47,047  80 


Slinres. 
3  Nat.  Bank  of  Commerce  . 


*  Includes  $100,000  gold  received  from  ,San  Francisco  Mint, 
t  Includes  $3,000,000  gold    received    from   Philadelphia   Mint   and 
$100,000  gold  from  San  Francisco  Mint. 

State  and  Railroad  Bonds.— The  market  has  been  dull  for 
State  bonds  with  a  stronger  tone  in  the  leading  southern  i.s.sues, 

Eailroad  bonds  have  been  more  active  and  higher  on  those 
issues  which  are  closely  allied  to  speculative  stocks  ;  in  bonds 
for  investment  the  business  has  been  quite  moderate. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 

BoyiOs. 
.  .1451a    $3,000  City  of  New  York  City 
Park  Impr.  Fund  Stock  6s, 
gold, due  1902 1289iandint 

Railroad  and  Miscellaneous  Stocks.— In  the  stock  market 
there  has  been  more  excitement  than  has  been  seen  before  for 
many  a  week.  The  chief  motor  in  the  new  activity  was  the 
corner  in  Hannibal  &  St  Jo.  stock,  which  ran  the  price  up  by  jumps 
until  it  reached  200  on  Wednesday,  and  it  is  at  the  same  figure 
to-day,  as  this  is  supposed  to  be  the  settling  price  demanded  by 
the  pool.  This  sharp  comer  took  Wall  Street  by  surprise,  as 
such  things  have  been  out  of  vogue  for  nearly  ten  years  past, 
and  the  effect  was  remarkable  at  the  opening  of  busines  this 
morning,  after  Thursday's  holiday.  Parties  short  of  stocks 
made  haste  to  cover,  and  there  was  for  a  little  time  quite  a  bear 
panic,  in  which  Ohio  &  Mississippi  led  the  market  by  advancing 
rapidlj'  from  39M  at  the  opening  to  60  at  the  first"  board,  and 
with  various  fluctuations  back  to  45?^  at  the  close.  At  the  time 
of  greatest  excitement  the  sales  went  as  follows  :  45,  46,  47,  47^, 
47%,  4S,  50,  55,  56,  57,  59,  60,  53,  55,  56,  55^,  55,  54,  53,  49,  48. 
Other  stocks  followed  in  activity  and  ad\  anced  according  to  the 
short  interest  in  each,  among  which  the  elevated  railroads, 
Michigan  Central,  Denver  &  Rio  Grande,  Texa.s  &  Pacific,  Louis- 
ville &  Nashville,  and  others,  were  prominent. 

It  was  not  developed  that  there  was  a  close  comer  in  Ohio  & 
Mississippi,  but  as  the  stock  in  the  market  has  worked  into  a  com- 
paratively few  hands,  the  sudden  advance  was  made  possible 
under  the  heavy  purchSies  to  cover  short  sales.  The  general 
effect  of  the  whole  movement  has  been  to  give  a  temporary  im- 
petus to  the  entire  list  of  stocks  and  cause  a  fictitious  appearance 
of  strength  in  the  market  which  ha.s  no  good  foundation.  There 
may  or  may  not  be  good  reasons  for  strength  in  stocks  on  other 
grounds;  but  a  mere  corner  and  rush  to  cover  short  sales  is 
plainly  a  temporary  force  which  must  soon  cure  itself. 

The  opinion  among  the  best  class  of  stock-brokers  who  have  a 
regular  Dusiness  to  carry  on,  and  a  good  set  of  customers  to  ba 
retained,  is  altogether  hostile  to  these  stock-cornering  opera- 
tions, and  it  is  pointed  out  quite  clearly  that  in  most  ca.ses  the 
corners  have  brought  serious  loss  to  the  pools  which  managed 
them. 
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RANGE  IN  PR(CB3  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


HAII.UOAOS. 

Allrtnv  .«  suxiini'lmmm ■... 

I-     •       ■    \    V.  Air  l.lmi  nref... 
I  -hurn.t  WpHtern... 

I  '  iu\AT  llaplda  A  No. 

,  iilicrii 

(  .t  Minnesota 

t  New  Jersoj* 

1  .  itlc 

t'lii'a.il"  .il-<>  AOhlo 

ivi.  liilpref 

Im  2il  vre( 

C'lilcnK"  *  Alton 

I'll  iircf 

ClilcoKii  HnrllliKtou  .t  Qllinoy.. 

Cliliiiit"'^'  KimliTii  tllliinla 

CUle»Kii  MllWMukco  Jt  «t.  Paul. 
Do  pref. 

Clilcapo  A  NortUwcsteni 

1)11  iiref... 

Clilcndo  Itnik  IM.  A  Pftrltlc 

Chlcnifiist.  1..  A  N(<wOiU'an«.. 

ChloaK"  >*t.  Paul  Mluu.  A  Oiii.. 

1X1  prot. 

ClndimiUi  '<anrtnii>ty  ft  Clev — 

fi.M-l:.n.\  (Ml.  I'in.  A  Iml 

1  V  I'lttntmrit  (Ttiar... 

(  hid.  A  Iml. Central. 

,  Nnrwalk 

ijetA^v     ■   I  ukawannaA  W*Bt. 

PtBTei    ^    I: r:ili<lo 

Sabnii    •   A  vuiixlity 

KMt  Ti  .111. ^.-tic  Vii.  A  (la 

11..  pref.. 

Ciooririu  KK.  .t  HiuikinirCo 

BamiilKil  A  St.  JoKt'iih 

1)0  prel 

Honaton  A  Texas  Central 

lUinolD  Central 

Iniliana  UUwm'u  A  WoM.,  new. 
luternatlimal  A  (It.  Northern. 

Keokuk  A  Uea  Moines 

1)0  pref 

Lake  E)le  A  Westem 

Lake  Slmro 

Lonff  1».IhiuI 

Louisl.tnA  A  Missouri  Kiver — 

l)o  pref 

LonlsTiUe  A  Nashville 

I.oui!?ville  New  Albany  A  Chlc. 

Maiihattan 

M.-iiihattan  Beft«'h  Co 

Uarietta  A  Clucionati,  1st  pref. 
Do  2il  pref. 

Memphis  A  CHiarleston 

Metropolitan  Klevatcil 

MU-lii^ran  Central 

Milwaukee  L.  sh.  ft  West.. pref 

Milwaukee  A  Xortliem 

Missouri  Kansas  A  Texas 

Mls.souri  I'aciftc 

Mobile  A  Ohio 

Morris  A  Essex 

Na.shville  Chattanooga  A  Bt.  L. 
New  York  Central  A  Hudson  .. 

Kew  York  Elevated 

New  York  Lake  Erie  ft  West.. 
Do  pref, 

Kew  York  A  New  Enf^land 

Kew  York  New  Haven  A  Hart, 

Kew  Y*ork  Ontario  A  Western  . . 

Do  pref. 

Korfolk  A  Western 

Do  pref 

Korthem  PacUlo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pral 

Ohio  Southern 

Fanania 

Peoria  Dei-atnr  A  EvansviUe... 

Philadelphia  ft  llea<lin,i!r 

Plttslnirj?  Ft.  Wayne  A  Cliiic 

Eensselaer  A  Saratoga 

Rlch.A  Alle^h..  stot^k  trust  Ctfs. 

Rocliester  A  Pittsburg 

Bottle  Watertown  A  Ogdenab'g 

Bt.  Louis  Alton  ft  Terre  Haute. 

Do  pref. 

St.  Lonls  ft  San  Francisco 

Do  pref 

Do  Ist 

St.  Paul  A  Dnlnth 

Do  pref 

St.  Paul  Mlnneap.  ft  Manitoba. 

Scioto  Valley 

TexasA  Pactflo 

Toledo  DelphoB  A  Burlington  .. 

Union  PaclBc 

t'ulted  Companies  of  N.J 

■Wabash  St.  Louis  ftPaclflc... 

Do  pref. 

MI^OEI.I.ANFOr.s: 

American  District  Telegraph 

Caiitiii  Co 

i' ■■ '■■  Hudson  Canal ... 

■  Texas  Laud 

i.ay  ft  Nav.  Co... 


DAILY   HIOHEST    AND    LOWEST    PRICES. 


Saturday.       Monday,       Tucsilay,     Wednesday.    Thursday,        Friday, 
sept.    3.        Sept.    5.        Stipt.    U.        Sept.    7.        Sept.    H.        Hopl.    U. 


'127 


6*>«    Ci>< 

8!)  Hi  tio 
27  27 
30\  ■My\ 

•27        2!> 
128      


ISO     1S0>4 

ii4»i  iiiv 


63.^    6334 

'02^03 
8n'«   89 -Is 
27  "-J    271a 
•38        40 
•28  "a    30 


160^1S1>« 
ii"5>i  116 


123 's  :2'4'Hi 
137     137 
iBlHiKiJ 


38  «9    311 
102i\)102Ki 


las')  124 'a 


134     134 


38  V.    .39  Vi 
102^  102'« 


86  S)    87 
137      .... 
20  "a    20^4 


1'23=,  12434 
86       S7'\, 


9413    06 
113      113-- 


1273iV28-4 


122'«123i.i 
47        47 
18        18 


94 '•J    BJ's 


'20        21 


t  pref. 


It's  12 
8         8 

77  77 

78',  79 

93  >4  93  > 


39'9    401. 

103'al04»8 

3334    34  ■4 


85        8.5 
142 'a  142 '8 
98  H;  100 '4 
42  "a    42 's 


■181      184 
29  "a    29'4 


S3'8  54as 

,39'4  393.; 

79'4  80 's 

26  26 

37^4  38 


86       8694 


2OH1    20>a 


123>al24>4 
86      8634 


17 


OBHi  97^ 
113  "a  113)3 
•87  91=4 
127"al27»4 


61>a   B2i4 
123     123  >v 


94      94>a 


30      30 
llij    ll>a 


80       80  >t 
633.    049, 

'92'i"93»i 
89       90 

■ 27<a 

39       30 
297,    297s 

130     131 

i5i'iiis'234 

i'lo"  ii8>i 

130     132 
124^:25\ 
137     137 
1341a  13S 


3954    40>a 
102  "a  103  "a 


87  "a   88 
■"21"  'ii' 


123',  124", 
86»8   871a 

•83  83 
16  16 
30       30 '( 


961a  131 
11313117 


12814129% 
44       4-4 


51  Ij    631a 
1231a  1243^ 


18       18 


95 14    9734 


■123 


•80"  '/.'.'.'. 
631^ '64 

"921* 'Si 
88 '9    89  S 

•261a   26  »s 
39       40 
30       30 

130',  132 

153' ■  iiss' 

il7iail9" 


12438123% 


135     13534 


40i«    40% 
103     104 


87       88 

137     I37I3 

21       21 


123%  124  . 
861a    90% 


135     200 
1121a  1161a 


12834  130I4 
44       44  Is 


S2       52  la 
123m23'e 


95 14    97 


21       215»     2034    21% 
29        29 
11  ij    Ilia 


79  80 

7734  78 13 

92%  93 14 

44  46% 


391s    40 

103%  1041a 

321s    33 


85       85 

I42I4I43I4 

99     100  ■« 

42 14   423b 


29       29% 


3618    361s 

60        60% 

139     13934 


291a    291a 


711a    711a 


6214    52 's 
i26ia  121% 


47%    481* 
84%    85 


I 

l'uU:u.iii  I'alaco  Car. 

SutniTuiinel 

V-'eat.  Cniiin  Tel.,  excertllicates 

Adams 

AniLiiran , 

Inited  states 

Wells.  Fargo  A  Co 

COAL  AND  niNINQ. 

Ain.'n.  nil  (  oaI , 

"  .1  A  Iron , 

'  :  I  Coal 

^lining 

iirg  >rining 

Ill  ft  .Mining.... 


..il. 

'-    ...ir  Mining  ... 

Uui<-kail\er  Mining 

lio                 pref.'.  . 
Bt.tndard  Consol.  Mining 
Cameron  Coal 


Central  Arizona  Mining  . 
Cnrolierlriiid  Coal  A  Iron 
J,...,...        ,   ,.,|,|,„g 

'.  "lug 

I 'oal 

t -Muling 


10778  108% 
•45        50 

157      1577, 

48  7,    50  "al 

1381a  138=14 


54  54 
-.3913  3978 
79  ig  80 
26  26 
37%  38 
108     108 


35       36  ii 
69 13    60 14 
138     138 


90  90 

44  44 

•70  7II3 

106  106 


81%  521a 

i26%i2i% 


47%  4734 
34   85 


107%  108 

60 

156 1»  157 
49   491a 
139  139 


7flia  7913 

78%  83 

03 14  94 1« 

45 14  45 14 


39%  407, 
104)310513 

33 14  3313 
123   123 


143  14313 
9934  103 13 
4213  43% 


184   184 
294  2973 


64 
40 
7934 
26 

38 14 


65 13 
40 
80  3t 
26% 
38 13 


3513    363, 
60       60% 


42 14    42 13 
291a    30 


90       90 
44 19    44% 
71       71 
105      107 


101  la  102 


6134    62% 
ii2iiii22i8 


4734    48% 
843.    86 14 


8734    88%'     871a   88% 


108     108 1; 

60 

1,57     159 13 
49 13    4934 
1397,140 


■137  139 

86  86 

•67  09 

130  136 


62        53 


•19       20 
-2%      27, 


•23  20 

•35 13  3lji.i 

13  13 

•55  58 

211a  2113 

"n'u" 


71a 


138  133 

•86  87 

•67  69 

129  135 


511a   611a 


36%  36% 
•12  13I3 
•547,    58 


88 14    8834 

13713  138  V 
86       86 
•67       70 
■130     136 


78I3  78I3 

81  Is  8I34 

93  94 

46  46 


3913    4OI3 
104%  107% 


84 13    86ia 

14213  14318 

102      10234 

4234    43 

83       84 


2913    2934 


54  64% 

397,  40% 

801a  823, 

26  2614 

38I3  39% 


361a    3634 
6OI2    60% 


421a    421a 


44       44  3j 
71       71 
106     108 


80       §0 


61%    627, 

iiii"  12214 


47 13    48% 
85%    86% 


43       48 


107%  108 
•42  60 
159     159's 

49 13    50 
139     ..... 


6134     6213 


•18%    19% 
■2%      87, 


37       37 
1234     12% 
•55       68 
21       21 

"i%*'i% 


88       8834 

13713137% 
87       87 
•67%    70 
>130     13S 


62       54 


•18%    19% 


•35%    36% 
12%    12% 

•55%    68 
22       22 

...^.„...„ 


a 

O 

» 


■78       82 
64%    66 


92%    9434 
90%    91% 

•26%    207, 
39%    397, 

•28       30 
■130     


Sale*  ot 

lh«  We«k, 

Share*. 


163     156 


117%  120 14 

132  1,32 
124     1253, 

133  138% 
139%  137 


39%   40% 
103     103 13 


87       00 

137%  137% 

2034    21% 


123     12414 
88%    92% 


31       31 


190     200 
113%11U% 

91%    933^ 
127%  130 

43       45 14 


62%    62% 
122%  123% 


96       97 


12       12 


78%  80 

81%  85% 

9234  95 

46  45 14 


39-%    40% 
105%  107 
33%    35 


85%    85% 

142%  143 

102%  108% 

42%    43% 

84        86 


29%    30% 


537,  54 

40  403^ 

81  8234 

26  28'.; 

39%  60 
110      110 

24'  24 


38       37 
60%    61% 


43       43% 
29%    30% 


90       90 
45       45% 
71%    72 
105     100 


61%    54 
i2i%122% 


47%    50% 
85%    B8 


107%  10734 
•45%    48 
169%  160 

40%    51% 

142     143% 

1%      1% 

88       89% 

138     133 
863,i    86% 
♦67       68% 
130     135 


64       67% 


•10       20 
•2%      2% 


36%  36% 
•12  13% 
60       30 


134      1% 


200 
4,760 

loo 

48,39(1 

9,140 

136 

610 

400 

1,683 

lii636 

60'.335 
780 

30,725 

230 

2,710 


R«Dg*  Slne«  Jan.  1,  1881. 


Lowest. 


Ulghest 


0  131     May  I« 

-I    71  l^Jiiljr  m 

'  '„  June  16 
May  26 

.Ian.  14 


8,300 
6,246 


6,620 


730 


97.200 
83,789 


700 
600 


8,100 
7,160 


8,490 
806 


6,200 

76,081 

200 

200 


15,795 


4,324 

160 

810 

310 

2,321 

18,040 

24.860 

2,600 


120    Jan 

46       Ai.r 
37      ' 

69      1 
02 1-..  -1 

16  .Fail.    ;  ,^■■^l) 

82%  Jan.  17 

80%  Fob.  '.  18 

2034  Jan.  Ill  .i.i'n  .<t»)  14 

8334  Jan.  12|  4H%Mayl4 

33     Jan.  26  367,  May  14 

127     Aiiir  'Id  i.-,ii     Jan.    6 

140     ■'  Jan.     7 

147%  .Jan.  17 

00      '  .May  17 

101 1.J  :  1  Judo  6 

17  i  '     May  26 
117     i  Jan.  19 

S1%1-.-.,.  ^.,  ,4;%Jan.  17 

129     Feb.  -26  148%  May  31 


For  Foil 


Low.  BIcfe 


100 

37 


ISO 
61% 


17 


90%169% 


117 
113 


18,400 

60,855 

900 

23 

1.400 

11,124 

11,410 

22,180 

600 


102 
11,760 


4.300 
1.616 
23,677 
3,513 
8,800 
10 


2,700 

10,700 

10 


1,000 
800 


300 
1,100 
1,060 
200 
100 
100 
200 


40  Jan.  4 
3634  Aug.  22 
91  Feb.  25 
41%  Feb.  1 
81     Feb.  26 

127%  Jan.  29 
1834  Aug. -20 
60     May  12 

107  Jan.  4 
80  Aug.  22 
76%  Apr.  8 
16  Sept.  6 
30     Aug.  11 

175  Aug.  17 
4434  Jan.  4 
94  Feb.  26 
03     Feb.  26 

124  Jan.  4 
38%  Aug.  18 
50  Jan.  8 
14     Jan.  10 

41  Jan.  4 
,38%  Jan.    4 

118  Feb.  25 
44  June  4 
16%  Jan.  26 

42  June 22 
79  Fob.  2, 
68  Jan.  7 
15%  Aug.  0 
23     Aug.  20 

9  Jan.  4 
6     Jan.     7 

41  Feb.  18 
7734  Sept.  6 
91%  Aug.  22 

42  Mar.  22 
63  May  20 
37  Aug.  22 
85  Jan.  28 
18%  Feb.  26 

118  Feb.  25 
63  Jan.  6 

140  Feb.  25 
96  Aug.  25 
41%  July  26 
80%  July  27 

60  May  10 
164%  Mar.  2.-) 

27%  Aug.  22 
70  May  14 
23%  July  14 
53  .\ug'.20 
3234  Jan.  13 
64%  Jan.  25 
23%  Jan.  6 
35%  Aug.  22 
9734  Jan.  8 
23  Aug.  26 
219%  Jan.  7 
27%  Jan.  4 
50  Feb.  25 
127  Jan.  19 
130  Jan.  7 
40  Aug.  22 
25%  Aug.  26 
23  Apr.  1 
39  Feb.  28 
88  July  19 
30     Mar.  24 

61  Jan.     4 


33 


61 

106% 
9% 
60 
68% 
61% 
60 


23,383 


27,160 
21,700 


1.800 

eiioo 


1,443 

20,325 

1,100 


62,930 

223 
269 
300 


100 
186 
400 
100 
1,048 

iV*6i 


22', 
6.3% 
49% 
99% 


37% 

0 
25 
20% 
96 
20 


83     May  23 

81     Jan.  22 

109%  Jan.  34 

68%  June  32 

101>4May  23 

142     May  10 

32%  May  20 

77     May  34 

131     Mar:  0 

113%  June  7 

88     June  14 

31     Aug.   4 

33     Aug.   6 

175     Aug.  17 

300     8epl.  7 

118  ■  July   7 

106    June  18 

140%  May  21 

57%  May  19 

92  May  6 
3014  June  2 

58  Jan.  27 
65-14  June  2 

13534  Jan.  20 

63  June  30 
38  Feb.  21 
48     June 23 

110%  May  18 
117%  June  11 
48%  Feb.  14 
59%  May  20 
24  May  2 
15     May  21 

93  June  13 
126  Feb.  14 
126%  Jan.  20 

647,  June  2 

59  May  27 

64  May  21 
114%Junel4 

3934  June 23 

31     June  3 

102     Mar.  21 

155     Jan.    3 

130%  Feb.  15 

,52  7,  Jan.  15 

95     Jan.  10 

84%  June  11 

190     June  13 

43%  Feb.    2 

00     Jan.  29 

26     Aug.   2 

70     May  28 

51      Mar.  17 

88%  Juno  24     _. 

37%  May  21 1    14 

60  Sept.   9|  23 


66% 
99 
87% 
104 


400%  3«t 


80% 

HIS 

39 

00% 

07% 

30^ 

sa% 
37% 


60 

1831a 


114% 
134% 

ISO 

146  <■ 


48 


M<a 
139% 
35? 
6S 

110% 
86^ 


105 


91% 

"4 


137> 


77 

.30 

21 

30 
3% 
2% 

29% 

88 

76 


20 
39% 


126  May  21 
37%  June  10 

280  June  24 
57%  June  22 
73%  Feb.    9 

142     May  17 

146  June  10 
80  June 23 
60  June  18 
60% June  3 
77%  May  12 

14334  May  25 
55  June  14 
81%  June    3 


5734 


168 

18 

13% 
112 
111 


90  Feb.  25,115%  June29 
26  Feb.  0(  42%  May  4 
70  Mar.  8|  89%  May  25 
88%  Jan.    7' 107     July    9 


43%  July  16 
41  %  Jan.  4 
■3  Mar.  10 
105%  Feb.  25 
186  May  14 
39  Feb.  25 
77     Feb.  25 

46  Jane 29 
63  Jan.  6 
89%Jan.  4 
30    Jan.  16 

135  Jan.  3 
4534  Jan.    4 

130%  May  14 

1     Feb.    6 

77     Apr.  19 

120    Jan.  6 

62%  Jan.  6 

61%  Jan.  4 

112    Jan.  4 


60 
35 
31 
16% 
1% 
% 
24 
33% 
12% 

§? 
26 

1% 
10 

7 

1 
3534 


May  23 
Jan.  3 
Apr.  19 
July  15 
Jan.  5 
Jan.  4 
Aug.  28 
Jau.  10 
Sept.  7 
Jan.  6 
Aug.  0 
Apr.  27 
July  25 
June  1 
June  8 
June  8 
Aug.'J2 

JKO.    11 


44%  July  16 
73%  June  14 
38  May  13 
131 3,  July  2 
191%Aug.24 
60  Juneao 
90%  May  16 

74%  Feb.  12 

73%  June  9 
115%  Mar.    7 

49  Aug.  2 
190     Feb.  21 

62%  Feb.  18 

151     Tan.     3 

2%  Apr.  13 

94     June 20 

141%  Aug.  13 
88%  May  23 
75     June  11 

142     June  18 

65  May  33 
67  June  7 
43  Jan.  15 
29%  Jan.    4 

8%  Feb.    7 

9  Apr.  22 
35  May  27 
38%  J  one  10 
21% July  7 
75% July  7 
27  Feb.  17 
4534  Mar  26 

7  Feti.  14 
20  June  3 
14     Jan.     3 

7  Jan.  8 
35%  Feb.    9 

7      Anr.  13 


197, 

15 

42% 

25% 

33 

00 

25 

60 

67 


30 


80 

167% 

26% 

61% 

60 

40 

60 

25 
102 

27% 

107% 

% 


60% 
30% 
43% 
43^ 

139<i 
34 


174 
10» 

67% 

60 

18 

13% 

43 
131 
130% 


36 
67% 
38% 
44% 
103 


235 
28% 
72% 

129 

129 


35 

43 
113 

48 

66 
100 

40 

79% 


*7% 


106% 

64 

43 
100 

66 

19% 

28 

26 

2% 
16 
30 

9 
46 
20 


3 
33 

•J" 
30 

2% 


11S\ 
180 
4S 


81 

63 

93V 

30 
147 

63 
146 
*% 


133 
65 

lis 

55 

42% 

39% 

.30 

30% 

97 
39V 

34% 

78io 
34 


31% 
70 
25% 
35% 

ss 
ev 


*  These  ai«  the  prices  bid  ftnd  asked— no  sale  wu  made  at  t!ie  Board. 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 


STATE     BONDS. 


SECtJBITIES. 


Class  A,  3  to  5,1006... 

Class  A,  2  to  5,  small. . . 

Class  B,  98,1006 

Class  C,  48. 1906 

6s,  10.203,  1900 

Arkau8i»8— 

68,  JniKlccl,  1899-1000.. 

78,  U  Kook  <S  Ft.  S.  Iss 

78,  Memi>.  *  L.KOOk  UK 

78,  L.  H.  P.  B.&  N.O.  BR 

78,  MiRS.  O.  it  n.  K.  RR. 

78,  Arkau8a.s  Cent.  RR. 
Connnotiout— 6«,  1883-4.. 

Georgia—Ce.  1886 

■    78,  new.  1886....- 

78,  ciiclorsed,  1886 

78,  gold.  1890 

Loainiium— 

78,COU80l.,  1914 

7s,  small 


Bid. 


7S 


Ask. 


77»4 


00 

80 

100 

23 

1211 

13 

12'2 

12  W 

12"a' 


107     

no's  112 

no's! 

117     

66V  67 
60     


SECURITIES. 


Bid. 


Michigan— 

68,  1883 

7s,  1890 

Missouri — 

6s,  fluol882orl88S.. 

Gs,  due  1886 

68,  dnel887 

68,  due  1888 i  110 

68,  due  1889  or  1890  ....'  110 

A8vl'morUniv.,da6'92   112 

Funding.  1894-'95 1  115 

Hannibal  &  St.  Jo., '86.'  107 
Do  do       '87.    107 

Now  York—  1 

68,  gold,  reg.,  1887... 

68,  gold,  coup.,  1887  - 

68,  loan,  1883 

6b,  loan,  1891 

68,  loan,  1892 

68,  loan,  1803 


110 
110"a 


SECURITIES. 


N.  Carolina— 6s,  old,  J.&J. 

68,  old,  A.&O 

No.  Carolina  RB.,  J.&J. 

Do     A.&O 

Do    coup,  off,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866-1900. 

Do  1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do       A.&O 

Cliath.am  BB 

Special  tax,  class  1,  '98-9 
Do       class  2 . . . 
Do       class  3... 

ConsoL  43, 1910 

Small 

Ohio- 

6s,  1886 

Bhodo  Island- 
68,  coupon,  1893.99.. 


36hi 

37 
140 
140 
120 
•120 

13 

13 

22 

22 


14 12 
14  la 


8 
9 
8 

7'u 
90 


SECUEITIES. 


South  Carolina— 

68,  Act  Mar.  23, 1869  ) 
non.fundablo,  1888..  ( 

Brown  consol'n  68,  1893 
Tennessee— 68,  old.  1892.8 

8s,  new,  1892.8.1900...- 

6s,  new  aeries,  1014 

Virginia— 68,  old 

Gs,  new,  1866 

68,  new,  1867 

68,  consol.  bonds 

6s,  ex-matured  coupon.. 

68,  consol..  2d  series 

68.  deferred 

District  of  Columbia— 

3-63.S,  1924 

.Small  bonds 

Begistered 

Funding  6s,  1809 

Do       small 

Do       registered 


Bid. 


lAsk. 


11 


110 


103 

105 

68 

69  >^ 

(iM 

6912 

68 

601a 

35 

3,1 

35 

114 

77 

711 

40 

15 

17 

107 

107 

1117 

110 



I 


RAILROAD    BONDS    AND    MISCELliANEOUS    SECURITIES. 


Sailroad  Bonds. 

(Stock  ExclMnge  Prices.) 

Ala.  Central-lst,  6s,  1911 

Atch.  T.  &  S.  F«-4i.i,l!l20 

BaltAO.- Ist,  68,  Prk.Br. 

Best.  n.  *  E.— 1st  mort-. 

Bar.  Ced.  B.&  No.— Ist,  58 

Mlnn.&  St.  L.— l8t,78,Bn 

Iowa  C.&  West.— l8t,  '7s 

C.Bap.Ia.F.&  N.— l8t,6s 

Central  Iowa— 1st,  7s,  '99 

Clieasp.  &  O.— Pur.  ni'y  fd. 

68,  gold,  series  A,  1908. 

68,  gold.  8cr.  B,  int.  def. 

68,  currencv,  int.  def  . . . 

Chicago  &  Alton— Ist  m. . 

Income  78, 1883 

Sinking  fund,  68, 1903.. 
Jollet  4  Chicago— Istm. 
I.a.  &  Mo.— let  m.,  guar. 

2d  mort.,  "8,  lOOO 

St.  L.  Jack.*  Ch.— Istm 

l8t,  gu.ir.  (364),  7b  '94 

2dm.  (360).  78,1808.. 

2d,  guar.  (188),  7s, '08. 

Ml88.R.Br'ge— Ist.s.f.  6a 

C.  B.&a-8p.c..  Ist  m..'83 

Consol  moit.,  7s,  11103.. 

68.  sinking  fund,  1001.. 

C.  R.I.&  P.— 08,coup.,1017 

68, 1017,  registered  .. 

Keo.&  Des  M.— Ist,  g.. 

Central  of  N.J.— l8tm.,'90 

Ist  con.'wl.,  assented,  '90 

Conv.,  assented,  1902 

Adjustment.  7s.  1903... 

Leli.&W  B.— t'on.g'd.as. 

Am.  Dock  &  Im.— Ass'd. 

C.  M.  dtst.  P.— lst,8s,P.B. 

2dm.,7  3-10,  P.  D.,1808 

Ist  m.,78,  $  g.,  B.D..1002 

Ist  m.,  LaC.  DiT.,  1803 

Istm.,  I.  &M.,  1807-. 

l8t  m.,  I.  &  D.,  1800  .... 

Istm.,  C.&M.,  1903-.. . 

Consol.  78, 1005 

2d  mort., '78, 1884 

Ist,  78, 1.&  D.  Ext.,1008 
8.W.  Dlv.,  Ist,  08,  1009. 
1st,  3s,  La.&  Dar.,  1010. 
lit  S.  Miun.Div..6.s,1010 
Istm..  H.(fe  D.,  78,  lOlO 
Ch.&  Pac.  Div..  Os,  1010 
l8t  Chic.&  P.W.,58,1921 
Mln'l  It.  Dlv.,  68, 1910 
C.4  N.west.-S.f,  78,  1883 
Interest  bonds,  78, 1883 
ConsoL  bonds, '7s,  1016.. 
Extension  bonds,  78,  '85 

Igtmort.,  7s,  1885 

Coupon  gold,  78, 1902 

Keg.,  gold,  78, 1902 

nking  fund,  Gs,  1929.. 


ni4 

60 
100 


104 


8318 
55 1^ 

nio 

tl04 
till 


116 


107 
tl31 


1141a 


108 
86 
57 


107 
115 


120 
120 
120 
ViO 


107 

1071, 

132 

127 


107 

II6I4 

114 

i07 
110% 

i33 

118 

125 

I2OI3 
{120 

120 

120 

124 

108 
n22 

no6 

♦03 
105118 
tll6 


116 

118 


136 


J...., 


Bll 


108  li 
133 


no6 


100 
109 
128 
100 
*120 

* 

108 
tl24 


124 
113 
tll5 
102  O9 
112  Vj 


J11234 


124 

t- 


118 


Sinking  fund,  reg. . . 
Iowa  Midl'nd— Isi  m.,  88 
Oalens  *  Chic— Exten. 
Peninsula.— Ist  m.,  conv. 

Chicago  A  Mil let  m. . 

Winona  *  St.  P.— 1st  m, 

2d  mort.,  78,  1907 

C.  C.  C.&  Ind's— l8t,78,8.  f. 

Consol.  mort.,  78, 1014 

C  8t.I,.&X.O...Teu.Uon,78 

l8t  m.,  con.,  78,  1807.... 

C.  St.  P.M.&  O.-Cons..  6s 

C.8t.P.«M.-l8t.08,l{)18 

No.  Wise— let,  68, 1930. 

StP.&S.C.-lst,  68,1919 

Chic*  E.Ill.— l8t,8.f.,cur. 

Del.  L.  &  W.— 78,  conv.  '92 

Mort.  7b,  1007 

Srr.Blng*  N.Y.-l8t,'7s 
Morris  &  Essex— 1st  m. 
2d  mort.,  1801. 
Bonds.  78, 19(M) 
78  of  1871-1901 
let  m.. consol.,  guar,, 78 
I>el.&H.C.-lstm.^8,1884 
Ittmort.,  78,  1891 
let  mort.,  ext.,  7s,  1891 . 
let  mort.,  coup.,  7e,  '94. 
let  mort.,  reg.,  '78,  '94... 
1st,  Pa.  Jilv..  cn.,78,1917 

Reg..  Ts,  1017 

Alb.  <S  Susq.— l8t  m.,78 

2d  mort.,  78, 1883 

l8t,cone.,  gnar.7s,1906 

Bene.  &  Sar.-let,  coup. 

let  mort.,  reg.,  1921  .. 

Benv.  &  Rio  Gr.-lst,1900 

let,  consol.,  7s,  1910.... 

g*.SV. '*"■•'■*  Pac -let,  78 

EJ.\  a.&()a.— l8tcons.5s 

o^'?i  """'♦••  extended, 

2d  mort.,  ext'd  Ss,  1919 

Sdinort.,  78, 1888 

4th  mort.,  exf  dTBe,  1920 
6th  mort  ext.,  78, 1888. 
l8t,C0n80l.,K0ld, ■78,1920'  .... 
I-ong  Dock  bonas,78,  '03|tl23 

Bn<f.N.Y.&E.-lBt.l9ie|  

*  Prices  nominal. 


125 


126 
1061a 


11734 
110 
100 
06 
111 
109  Vj 
134 


110 

126 

126 

110', 

llO'i 


108 


112 
120 


130 
130 


tlOl 
tllO 

11614 

120 
01  la 


118 


114 
113 

i"25' 
126 
140 


1221a 
i06ii 

126' 


116 

no9 

tl27 
138 
138 
117 

nil 

104 


t 
U06i» 

nio 

ni3 


125 
109 
120 


1173, 


106 

92 

131 


107 


116 
128 
127 


80 
107 
111 


112 


120 


100 
1031a 


111 
103 


Erie— Continued—  1 

N.Y.B.E.&W.-.New2d,6  tlOOia  102 

let,  consol.,  fd.  cp.,7s 128 

2d,  consol.,  fd.  cp.,  6a. 
Fl't&P.  Marq.- M.68,1020  ni4ia 

Gal.Uar.&S.Anfo— lat.es  

let,  La  Or.  Ext.,  68,1910  

2d  mort.,  78, 1004 J11034 

Gulf  Col.  &  S.  Fe— 78, 1909  tll5 
Han.  &  .St.  Jos.— 88,  conv.  109=4 
Houston  &  Texas  (Jent.— 

lat  mort.,  1.  gr.,  78 lll^a 

Ist  mort.,  West,  Div.,  7s    lOO^j 
1st  mort.jWaco  &  N.,  7s    114ia 

2d,  consol.,  main  line,  88    

2d,  Waco&  N.,  83,  1015  ♦ 

Incoiueandimlemu'y,7s    

Gen.  mort.,  68, 1021 

Ill.Ccut.— Dub.&  S.C.,  Ist 

Dub.  &  S.  C,  2d  Div.,  7» 

Ced.  F.  &  Minn.— Istm. 

Iml.Bl.&  W.— 1st.  prof.,  78 

Ist  mort.,  3-4-6.es,  1909 

2d  mort.,  3.4-5-68,  1000 

Indtanap.D  c»  Spc-3s»,78    105 
Int.&  Ot.Nc.-lst,  Ga  gold 
Lake  .Shore  &  Mich.  S.— 
Mich.  80.  A  HX  s.lii,  78 
Cleve.  &  Tol.-aink.td.. 
New  houds,  7h,  1886.. 
Clevo.  P.  &  Aah.-7s.... 
Buff.  &  Brte-Nen  Ms.  n26 
Buff.  &  State  Line-  78.. 
Kal.  &  W.  Pigeon- 1st . 
Det.M.&T.— l8t,7s,1006    - 
Lake  Shore— Div.  bonds  n23 
Consol.,  coup.,  1st.,  78    128 
Conaol.,  reg.,  1st,  7s...    128 
Consol.,  coup.,  2d,  78..    125 
Consol.,  reg.,  2d, 'i's  ...    126 
Louisville.  &  NasMille — 

Consol.,  78, 1808 121 

2dmort.,7s.  gold,  1883.    104 
Cecllian  Br'ch— 7s,  lOo: 
N.O.&Mob.-lst,68,1030 
E.  H.  &  N.— Ist,  68, 1010 

Gon'l  mort.,  6s,  1930 
Pcnsacola  Dlv — 6s,1920 
St.  L.  Div.— Ist,  68, 1921  tlOl 

2d  mort.,  Ss,  1980 t- 

Nashv.  A  Dec— Ist,  78. 

S.&  N.Ala.— S.f.,6s,1910 

L.  Erie  &  W.— Ist,  68,1910 

Sanduaky  Dlv.,«8, 1910.  noo 
Laf.Bl.&M.— 1st,  63,1919  105 
Louisv.N.Alb.&C— lat.es  104 
Mauhat.B'ch  00.-78,1899 

N.Y.&  M.B'h— l8t,'7B,'97  106 
Marietta  &  Cin.— 1st,  78..  tll9 

Ist  mort.,  sterling ni5 

Metrop'lifn  El.— l8t,1908      98 

2d  mort.,  68,  1899 

Mich.Cent.— Con.,78,  1902 
let  mort.,  88, 1882,  a.  f..  n04 
Equii)m*nt  bonds,  8s,'83 

68,  1609 

Coupon,  5s,  1931 ... . 
,„„,       Rcgiatered,  58,  1931 
1271a      Jack.  Lan.&  S— 6s,  1891 
...       Mil.&No.— lst,4.6.6s,1910 
1241a   Mil.L.S.&W.— l8t68,1921 
---■••   Mo.  K.  &  T.— Gen., con.,  68 
127         Cons.,  assented,  1904-6 
2d  mort.,  income,  1911. 
H.  &  Cent.  Mo.— lst,'90. 
Mobile  &  O.— New  m.,  Oa. 
Morgan'8  La.&Te.x,l8t,6s 
Na8b.Chat.&St.L— Ist,  7s 

2d,  6a,  1901 

N.  Y.  Central— 6s,  J  883  .. 

6s,  1887 

68,  real  eBtat«,  1883 

6a,  Bubscription,  1883.. 

N.  Y.  C.&H.— lstm..cp. 

1st  mort.,  reg.,  1903  .. 

Huda.  R.— '7s,  2d,  s.  f.,'85 

Canada  80.— Ist,  int.  gu. 

Harlem- 1st  m.,  78,  ci>. . 

1st  mort.,  78,  reg., 1900 

N.  Y.  EleVd— 1st,  7s,  1906 

N.Y.Pa.&0.— Pr.l'n.6a,'95 

N.Y.C.&N Geu.,68,1010 

N.Y.&  New  Eng.— Ist,  7s 

Istm.,  68, 19(T3 

Neva<la  Cent.— 1st  m.,  6s. 
N.  Pac— G.l.gr.,l8tcon.68 

Registered  68, 1921 

N.  O.  Pac— Ist,  6s,g., 1920 

Norf.&W.— G.l.m.,08,1931 

Ohio  &  Miss.— Consol.  8.  f. 

CouBolidated  78. 1898... 

2d  consolidated.  7s.l011 

Ist  m.,  Springfield  Dlv. 

Ohio  Cent.— Ist,  Gs,  1020 

1st  m.,  Ter'l  Tr.,  Os,  1 920 

Ohio  So.— 1st  M.,  6s.  1021. 

Paunmii— S.F.  8ub.68,1807 

Peoria  Dec.  &  Ev.— 1st.  «s 

Evans.  Dlv., 1st,  Gs,  1020 

Pac  BRs.— C.Pac— o.,G3 

San  Joaquin  Branch. 

Cal.&  Oregon- lat  m . 


57 
118 
105 
108 
103 
1051a 
106 1« 

07 


ceu.  Pacilic— Continu'd 
State  Aid  boud8;7s,'84 
Land  grant  bonds,  6s- 
West.  Pac— Bonds,  68 
So.  Pac.  of  Cal.— lat,-68. 
Union  Pacific— lat  mort. 
Land  grants,  78,  '87-0. 
Sinking  funda,  8s,  '93 
Registered  88,  1893... 

Collateral  trust,  Gs 

Kans.  Pac— 1st,  6s,'05 

Istm.,  63,  1806 

Den.Dlv.,6s,as8'd,'99 

iBtcons.,  68, 1919... 

Cent.  Br.  U.  Pac— Ist.Gs 

Funded  coups.,  7s,  '95. 

Atch.C.&P. -l8t,68,1905 

At.  Jew.  Co.&W.— Ist.Gs 

Utah  So.— Gen.,  78, 1009 

Mo.  Pac — 1st  con8<d.,  6s 

3d  mortgage,  78, 1906. 

Pacific  of  Mo.— Ist,  68  .. 


tll7 


tll2 


1051a 


..109 

.-1061a 
,  111 
107 
11714 
1181a 
124 
124 


1071a 


116 

108 


102 


94 

97 


881b 
106 
80 


t  And  accrued  interest. 


117 


105 

112 


tl03 
1361a 
tl30ia 
J109 
00  »i 

t'."" 


1141a 


09 't 
102  la 
103 


99 

88 

127 


08 


102 
07 
92 

106 
81 

112 

115 


110 


105 
137 


100 
136 
136 


107 
1'20 
120 
1211a 

■flS" 


93 


100 
103 
1031a 

96 
1073, 
123 
123 
122 
113 
100 
100 

95 


109 

1051a 

1141a 

107  ii 


2dmort.,7s,189i 

St.  L.&  S.F.— 2d,  68,  cl.A 

3-68,  class  C,  1900 

3-68,  class  B,  1006 

let,  6s,  Peirce  C.  &  O- 

Equii)ment,  78, 1895.. 

So.  Pacitlc  of  Mo.— lat  m 

Tex.  &  Pac— l8t,6s,1005 

Consol.,  68,  1005 

Income  &  I'd  gr.,  reg 
Ist.Rio  G.Div.,6s,1930 
Pennsylvania  RR— 
Pa.  Co'8  guar.  4ia8  1st  c. 

Registered,  1021 

Pitta.  Ft.  W.&  Ch.— Istm 

2d  mort,,  78,  1012 

3d  mort,  78, 1012 

Clev.&Pittsb.— Con8.,8.f 

4th  mort,,  68, 1802.... 

Col.  Ch.&  I.  C.-lst,  cons 

2d  con.,  7s,  1909 

Ist,  Tr'tCo.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

lBt,Tr't  C'o.ctfs.,8uppl. 

St.L.V.&T.H.— l8t,g.,78 

2d  mort.,  7s,  1898 

2d  m.,  guar.,  7s,  1898. 
Rome  W.&Og.— Con.,  lat. 
Roch.&  Pitt,— lst,6a,102l 
Eieh.&  All'g.—lst,7  8,1020 
Scioto  Val.— l8t,  cons.,  7s. 
St.  Louis  &  I.  Mount.— iBt 

2d  mort.,  7s,  1807 

Arkansas  Br.— 1st  mort. 
Cairo  &  Fulton— 1st  m. . 
Cairo  Ark.  &  T.— 1st  m. 
Gen.c.r'y&  l^.,5s,1031.. 
St,L.Alton&  'KH.— Istm. 
2d  mort.,  pref.,  7s,  1804. 
2d  mort.,  income,  78,  '04 
BeUevillo&S.Ill.— Istm. 
St.P.Minn.&  Man.-lst,7s 

2d  mort,,  Gs,  1000 

Dakota  Ext.— Gs,  1910 .  - 

Tex.Ccu.— lst,s.f.,7B,  1900 

Tol.  Del.  &  Bur.— Main,  Ga 

Ist,  Dayt,  Div.,  6s,  lOli 

1st,  Ter'l  trust,  68,  lOli 

W.  St.  L.  &  P.— Gen.  m.,  6s 

Chic  Div.— 5s,  1910 

Hav.  Div.— 68,  1910 

Tol.P.&W.— lat,  7s,1017 

Wabash— Mort.  78  of  '00 

Tol.  &W.— 1st,  ext.,  78 

lat,  St.  L.  Div.,  78,1889 

2d  mort.,  ext.,  7a,  '93 

Equipm't  bond8,7s,  '6  _ 

Conaol.,  conv.,  7s,1907 

Gt.  West.— Ist,  7s,  '88. 

2d  mort.,  78, 1893.. 

Q.  &  T.-l8t.  78, 1890- 

I11.&8.I.— Ist,  7s,1882 

Han.&  Naples— l8t,  7b 

St.L.K.C.&N.— R.e.,7B 

Om.Dlv.— Ist  mort.,  7s 

Clarluda  Br Gs,  1919 

St.C.B.— 1st,  7-88,1908 

No.  Missouri- Ist,  7s 

West.U.  Tel.— 1900,  coup. 

1900,reg 

Spring  Val.  W.W.-lst,  6s 

Oregon  RB.&Nav.— lsf,6s 

INCOME  BONDS. 

(Interat  payaUe  if  eamtd.) 
Ala,  Cent.— Inc.  68,  1918. 
Central  of  N.  J.— 1008 
Chic.St.L.&N.O.— 2d,1907 
Col.Chic.&I.C.-Inc'fs.'OO 
Ceut.Ia.— Coup. deb. certs. 
ChicSt.  P.&M.-.L.g.inces 
Chic.  &  E.  111.— Inc.,  1007 
E.T.Va.&G.— Inc.,6s,1931 
Ind.Bl.&West.— Inc., 1910 
Ind  a  Dec.&Spr'd- 2(1  inc. 

Trust  Co.  certificates.. 
Int.&ot.  North.-2d  Inc 

2d  assented,  6a,  1909. 
Lake  E.  &\\'.— Inc.  7a,  '99 

Sand'ky  Div.— Inc..  1020 


1071a 
t.... 
tll5 

108 


105 
93 
943, 


no5 

100 
77 
911a 


n33 


1:128 
113 


t.- 


t 

114 

111 

llOia 

llOia 

110 

8938 


95 
102 


941a 
OS 


105 
107 


102 

78% 
9134 

102 


137 


131 


114 
140 


125 

iis'ii 


98 
102% 
106% 
108 


113 
113 
111 


107% 


99 
02 

m' 

108 
100 


110 
16O 
110 

no7% 

110% 


100 


112 
11734 

ioi% 

122% 

ni8 

119 


no 

112 
113 

id9% 

112 
100 


101 

93% 
106% 
118 
108 
110% 
112 
111 

65 

10% 


Lehigh  &  W.B.Coal— 1888 
Laf.Bl.&Mun.— Iuc.78,'00 
Mil.  L.  .S.  &  W.— Incomes. 
Mob.*  O.— l3t  pref.deben. 

2d  pref.  debentures 

3d  prof,  debentures 

4th  pref.  debentures 

N.Y.L.ikeE.&W.— Iuc.68. 
N.Y.P.&  O.— 1st  inc,ac5-7 
N.O.  M.&  Tex.— Deb.scrip 
Ohio  Cent.— Income.  1020 
Ohio  .So.— 2a  Inc..  6s,1021 
Ogdcusb.&L.C- Inc.1020 
Peoria  D.  &  Ev.— Incomes 

Evansv.  Div.— Inc., 1920 
Eocli.  &  Pitta.— Inc.,  1921 
St.  Louis  I.  Mt.  &  So.— 

1st,  7s,  ^iret..  Int.  accum. 

2d.  Gs,  mt.  acc'mulative 
St'gI.&R'y-Ser.B.,iuc.'04 

Plain  Income  Ga,  1806 
St.L.A.&T.H.— Div.  b'nds 
Tol.Del.&  B.— Inc.Os.lOlO 

Dayton  Dlv.— 6b,  1010 
Tex.&St.L.— L.g.,inc.l920 

Miscellaneous  List. 

(BrnTier'3  Quotations,) 
Boat.  Har.  &  E.  new  atock 
Chic.&  Can.So.— Ist,  g.,7a 
Chic.  &  S'west.- 7s,  guar. 
Cin.  Ind.  St.  L.  A  Chic— 

1st  mort.,  6s,  1920 

Cin.  &  Ind.— Ist,  7s,  '92. 

2d,  7s,  1887 

.  Ind.  Cin.  &  Laf.— 7s,  '07 

7s,  1888 

Col.  &  Hock.Val.- 1st,  7a. 

2d  mort,.  73 

Col.  &  Toledo— 1st  m, 

2d  mort..  73 

DCS  M.&  Ft.Dodge— Ist.Oa 
Galv.H.&  Hen.- 78,  g..'71 
Gr.  Rapids  &  Ind.- 1st,  78 

lat  mort.,  7s,  guar. . . 

Ex-laud  grant 

Stock 

Indianap.  AVinc- 1st,  78 

2d  mort.,  6s 

Kansas  &  Neb. — 1st  mort.. 

2d  mort 

Long  Island- let  mort..  - 

2d  mort 

Midland  of  N.J.— l8t,new- 

Income,  "A" 

Income,  "B" 

Stock 

N.  J.  So.— Int.  guar.,68.'99 
N.Y.&G'nw'd  L.— lst,78,n 

2d  mort 

St.  Joseph  &  Pac— Ist  m. 

2d  mort 

St,  Joa.  &  Wesfn- Stock, 
South  Side,  L.  I — 1st.  78. 
Tex.  &  St.  L.— lat,  68,1010 
Utah  Central— Ist  mort.. 
Utah  Southern— let  mort, 
Wis.Cent.— Ist  series,  new 

2d  series,  new 


t49 


42 


tl'a 
50 
fl20 

105 
110 
105 
113% 


98 


03 
0534 
67 
64 


02 
66 


40% 


98% 
90 


38 
60 

49 
48 


214 

67% 


106 

112 
107 
115 


114 
114 


119 


128 

119% 

119% 


109 


07 


77 


tll3 

tl07 

tl20 

tll6 

103 

79 

116 

tllO 

104 

10 

111 

102 

84% 

30 

112 


124 
118 
111 
81 
12a 


18 


03 

16 

12 

34 
103 

60 

14 

88% 

30 

16 
100 


106 
108 

70% 

65 


65  ■■ 

96 
60 

99 
67 
60 

■68% 
70 

t  No  pnco  Friday— these  are  latest  quotaUoaa  made  this  week. 


Sontlieru  Securities 

(Broker's  Quotations.) 

STATES. 

So.  Car.- Consol.  6s(good) 

Browne,  consol 

Virginia— New  10-40s  — 

RAILROADS. 

Atl.  &  Gulf— Con801.7s.'97 

Atl.A  Charlotte— let,  7s 

Income,  Gs 

Stock 

Car.  Central-lst,  6s,  1923 
Cent.  Ga.- Consol.  m.,  78 

Stock 

Charl'te  C.&A.— Consol. "1 

2d  mort.,  7s 

Stock 

Chic.St.L.&N.O.- New58 
E.  Teun.  Va.  &  Ga.— 1st,  78 
Georgia  Railroad — 7s 

6s 

Stock 

Memph.&Char.- Ist.cons. 

Ist,  consol.,  Tenn.  lien. . 
Miss.  Central-lst  m.,  7s. 

2d  mort.,  8s 

N.  O.  &  Jackson— Ist,  88. 

Certificate,  2d  mort.,  8a. 
Northeast., 8.C.— Istm., 88 

2d  mort.,  8s 

Port  Royal  &  Aug.— lst,6s 
Rich.&  Dan.— 1st,  cone., 68 

Stock 

Southw.  Ga.— Conv.  78,  '86 

Stock 

S.CaroUna  EB.— Ist  m..  7s 

Stock,  asaesament  paid. 

78,  1902,  nou-enJoinoU .- 

Non-mort.  bonda 

Weatem,  N.  C— lat,  7s... 


86 

35 
114 
107 

98 

19 

14 

37 
105 

61 

18 

00% 

45 

17% 
106 

91 
108 


80 
65% 


103 

105 

52 14 

53 

tin 

116 

109% 

110>« 

93 

97 

75% 

76 

96 

101 

116% 

118 

120 

1'23 

108 

104 

106 

50 

61 

tll6 

119 

1122 

124 

nio 

112 

165 

160 

117 

1'20 

117 

107 

110 

107 

110 

112 

lis 

116 

120 

127 

119 

., 

104 

107 

103% 

no 

100 

108 

120 

tl06 

40 

43 

122 

123 

70 

75 

98 
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Bunk  tUtock  LUl. 


CoxrANin. 


Marlua  that  (■)  an 
not  National, 


Amorlpn*  

Am.  KxebaOKO 

Bowery 

RroAdwar 

Butohera'  A  DroT'ra 

Central 

Chue 

(ThAltifun 

Clieuilcnl 

Cltlioim' 

Cllr 

Couiinerco 

ContlTieiital 

C<>rn  Kzchange* 

Emt  Blvor 

Kleviimh  Ward* 

tntth  

Fifth  Arenne* 

First 

Fourth 

Fulton 

Gallatin 

Qernmn  /Unerlcan*. 
Qemian  Uxehanffe*. 

QeimaulH* 

Oreenwich* 

BknoTer 

Imp.  and  Trudera*. . . 

Irving 

laland  I'ltf 

Loathor  Manul'trs* 

UanhattuD* 

Marine , 

Markut „ 

Moctmnics' 

Mecluinlcs'  Asaoc'n. 
Mootmntos'  A  Tr'dra 

MerciiiUilo 

Merchants' 

Merclmnt!!'  Exoh'Ke 

Metro  piiIlK* 

Metropolitan 

Mount  .Morris* 

Mnrniy  Hill*  

Nujisau* 

New  York 

New  York  County... 
N.  Y.  Natl  Excl/ge. 

Ninth 

North  Aiuerlca* 

North  Hirer*  

Oilental* 

Pacllic* 

Park 

People's* 

P.ienli 

Produce* 

Uepudiio 

81.  .Nlchulas 

Seventh  Ward 

fiecond 

Shoo  and  Leather.  . 

Sixth 

State  of  New  York.; 

Third 

Tradeamen's 

Union 

United  Statea 

West  Side* 


Par. 


100 
100 
100 
W 
» 
100 
100 
» 
100 
M 
100 
100 
100 
100 
3S 
96 
100 
100 
100 

too 

30 
SU 
75 

too 

100 
26 

lt)0 

100 
SO 
50 

100 

so 

100 
100 
29 

50 
25 
100 
60 

so 

100 
100 

:o6 

100 

100 

100 

100 

100 

■iO 

30 

2S 

60 

100 

25 

20 

SO 

100 

100 

100 

100 

100 

100 

100 

100 

40 

SO 

100 

100 


uiw 


1»1 

131 
1«0« 


136 
ifO 

isb 

88 


103 

165 
105 
144 


U6^ 


170 


1% 


120 


Innnrnncr  Htork  I.InI. 

[Uuotatlona  hr  E.  i<.  IUilxy,  Broker, 
No.  7  Pine  Street.] 


COMPAllIIg. 


Par. 


Amerloan 

American  BxohanKe 

lloworr 

Ilroadwajr 

Uniokljrn 

Cltlzena* 

city 

Clinton 

Columbia 

Commercial 

i\>ntlnental 

Katfle 

KniulreClty 

Kxohanffe 

Kurragm   

KlromoB'a  ..  

Klremon'aTmat... 
Kninklln  A  Bmp.. 
(Jcnuan-Amerlcan 

(iormania 

(ilobo 

Greenwich 

(iuiirdlaQ 

Uiimllton 

Hanover 

iiotTman. 

Home 

Howard....  ...... 

Importers' *Tr'd'r» 

Irvtnu 

Jefferson 

KinKB  County  (Bkn.) 

Knickerbocker 

I.iifayotte  (Br'klyn), 

T.itmar 

Lenox 

I.onu  Island  (B'klyn) 

Lorlllard 

Manufao'rs'4  Build 

Manhattan 

Mech.  A  Traders'... 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

NaMonal 

New  Y'ork  Equitable 

New  York  Fire 

Now  York  A  Boston. 

New  York  City 

Niagara 

.North  River 

Pacllic 

Piirk 

Peter  Cooper 

People'a 

Phenli 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 


SO 
lOU 
an 

2A 

17 

20 

70 

100 

30 

50 

100 

40 

100 

80 

DO 

17 

10 

100 

100 

60 

50 

25 

100 

IS 

60 

SO 

100 

50 

50 

100 

SO 

20 

40 

50 

100 

25 

5« 

23 

100 

100 

25 

50 

50 

SO 

SO 

60 

37ii 

33 

100 

100 

100 

50 

25 

25 

100 

20 

50 

50 

50 

100 

23 

50 

100 

100 

25 

25 

25 

10 

50 


Bid.  Alk. 


168 
Il« 
»1S 
«00 
100 
160 
125 
183 

eo 

100 
230 
230 

U8 
105 
12S 

08 
110 
120 
180 
157 
Its 

'85 
ISS 

153 

isd 

120 

us 

73 
150 
200 

dO 
112 


115 

60 

140 

108 

160 

ISO 

80 

120 

113 

150 

118 

157 

110 

85 

60 

185 

lo3 

220 

125 

lis' 

135 
85 
7o 
130 
130 
100 

ii's 

105 
130 
115 
210 


187 
115 


170 
130 

'to 

110 

240 
100 

130 
103 

t'24 
iWO 
165 

290 
70 
140 
W3 
80 
160 
124 
100 
85 

2io' 

70 


70 
120 

70 
150 

no 

170 
IJO 
UO 
123 


196 
12 
233 
130 
210 

ivo 

140 
9S 

80 

140 

108 


110 
140 


Oa«  and  City  Kallroad  Stocks  and  Bonds. 

(G»a  (jnotations  oy  ueorge  H.  Prentiss, Broker,  17  Wall  street,  i 


6aS  OOVPANIKS. 


B  ooklyn  Gas  Light  Co 

C   i»eu8'Oa«Co  (Bklyn)  

do  oonda 

H«rlem 

Jersey  City  A  Roboken '. 

Uuihattan 

Uscrnt>olltan "*,* 

„      do         bonds 

Miiu.i.N.  1 

do  bonds.  .  .'.'.'.'.'.*'* 

Vtaaan.  Brooklyn  

«r       .  **°  *crlp...I..!.'i 

New  York    

People's  (Brooklyn) '..','..' 

Bond< 

BoQits 

cenwai  oi  .New  vo'rii'!.';;;;;;;; 

WUllaraebarit 

,,      do         bonds  .!!.mi.".'."!.' 

Msir  irolithii,  Brooklyn 
Monlripal  ..    '.  , 

c  ..  "''..       hoods' . '.'.'.'.'.■.■ ".'." 
Fulton  Municipal 


Par. 


25 

20 

1,(X)0 

50 

20 

SO 

100 

500 

100 

1,000 

25 

Var. 

100 

10 

1.000 

Var. 

SO 

50 

1,000 

100 


Amount.  Period 


2,000,000 
1,200,000 
315,000 
1,860.000 
750,000 
4,000,000 
2,500,000 
1,000.000 
3,000,000 
1,000,000 
1,000,000 
700,000 
4,000.000 
1.000,000 
375,000 
125,000 
4611,000 
1,000,000 
1,000,000 
1,000,000 
100  3,000,000 
...  750,000 
100  11,500,0001 


Var 

Var. 
A.AU. 
«'.AA. 
J.  A  J. 
J.AJ. 
M.A8 
F.*A. 

Quar. 
F.AA. 

Var. 
H.AN. 
if. AN. 
J.AJ. 
V.&N. 

Var. 
tr.A  A. 
Quar, 
A.AO. 
M.AN. 


H.AK. 


Date 
* 

Apr., 

Feb. 
Jan., 
Aug., 
Aug. 

July,' 
1882 
Dec. 
May, 

Jan., 
1897 
1900 

July, 

July. 
1900 

July, 

June, 


.'I.... I, 


e. 

Bid. 

•81 

125 

'NO 

52 

!05 

'78 

fH 

'SI 

150 

'M 

210 

'81 

150 

'rt! 

69 

too 

■Hll 

60 

'81 

98 

1(« 

■76 

38 

103 

Ac 

so 

'80 

60 

'81 

60 

101 

•HI 

63 

•Hi 

IS,! 

105 

igooutlonsbyH.  L.  Graxt,  Broker,  145  Broadway.] 


:.   A)k. 

127 

54 
107« 

9J 
160 
215 
152 
113 

'lO 
104 

82X 
100 
106 

35 
105 

90 

65 

65 
104 

65 

190 

110 

■i 


Bleecker  St .  A  Fult.  Ferry— St 'k 

1st  mortKage 

Broadway  A  Seventh  Av'.— St''k 

1st  mortgage 

Brooklyn  City— Stock. 

1st  mortgage 

Broadway  ( Brooklyn)— Stock  '. ' 
Brooklyn  Crosstown.— St'k 

1st  mortgage  bonds 

Bttshwlck  Av.(B'klTn)— Stock 
central  Pk.  .t.  A  E  K?v.-stS 
^i-'!?.''''"'''"'-'''  mort.  bonds.... 
Chrlatophor  A  Tenth  St.— Stock 

Bonds 

Dry  l)..ck  K.I).,^:  liatVry-'stook 

Utni-rtfat-..,  c..„s..iuiated  . 
Blghlh  Avfnue-Jtock 

Ist  mortgage... 

¥«i; *-""""  8'-  J''oVn'^t''k 
lat  mortgage 

CentriiK  r  ...,T,.^n'-Stock  :; 


I'ar.F'y-Stni 


Uoi; 

l.K! 
Sec. in  A-.,.rni 

3d  mnrtifnge 

Cons..l.c,,„vertl'b'l'e'.'.'.'.; 

Exten..,i..n 

Sixth  A ven uc.^St'dck' 

1st  mr.rtgage  

Third  Avenue-Stock 

ist  mortKJ4;e..  

Twenty-third  stre'et^t'o'ii'.'." 
_lat  niorttfage 


100 
1,000 

100 

1,000 

10 

l,0OO 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
SOOAc 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
SOOftc 

100 
1,000 

KW 
1,000 

100 
1,000 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300.000 

500.000 

1,800,000 

1,200,000 

850,000 

250,800 

1,200.000 

900,000 

1,000,000 

203,000 

718,000 

2;»),ooo 

H00,000 
2i10,000 
aoO,000 
500,000 

1,1»9A00 
I.'iO.OOO 

1,050,000 
2i«),000 

7r)0,ooo 

500,000 

2,o*TO,000 

■.J,IX1<),000 

600,000 

230,000 


J.AJ. 
J.AJ. 
Q-J. 
J. AD. 

mIan'. 

(J- J. 
A.AO. 
J.AJ. 
J.AJ. 

Q-J. 
J.  AD. 
F.AA. 
J.AJ. 

Q-F. 
J7AD. 

<J-J. 
J.AJ, 
M.AN. 
A.AO, 

m!an. 
j.'A',i'. 

J.AJ, 
A.AO, 
M.AN. 
M.A8, 
M.AN. 
J.  A  J. 
Q-F. 
J.AJ. 
F.AA. 
H.AN. 


July,  '81 
J^ly,1900 
July,  '81 
June  '84 
Aug.,  '81 
Nov.,  •so 
July.  '81 
July,  '81 

1888 
July,  'ai 
July,  '81 
Oec.l902| 
Aug., '81 

1898 
Aug.,  '81 
June,  ^93 
July,  '81 
Jan..  '84 
May.  '81 
Apr.,  "93 

NoT.itm 

.I'diy!  ''»i 
July,  81 
Apr., '86 
Oct.,  '80 
8ent..'83 
Feb.,  '81 
July.  '90 
Aug, '81 
July.  '90 
Aug  ,'81 
May,  '93 


2SW 
lis 
132 

103^ 

190 

102 

150 

100 

itmi 

110 
122 
118 

90 
100 
100 
114 
185 
100 
185 
110 

60 
105 

BO 
105 
115 
103 
107K 
106 
250 

no 

190 
110 
145 
105 


115 
135 
106 
200 
110 
160 

ios 

127 
120 
95 
110 


115 
70 
110 

I'l'd 

lac 


273 
llo 

lis 

155 
112 


*  Thu  commn  abowa  laatdiTldend  on  itock:  but  thedateof  matorityoftionda. 


Qnotatlong  in  Bonton,  PhlUdelphU  and  Baltimore. 


(■oirBinaa. 


BOSTON. 

Atoh.  *  Topaka  Ist  m.7a.. 

do  land  (rant 7s 

do               land  Inc.  Hi.. 
Atlantic  A  PacUtc,  <a 

1.0  Income .. 

Boston  A  Maine  la 

iioaioD«  Albany  7a 

do  «i 

doaton  A  Loweins 

do  It 

uoaton  A  ProTldance  7s 

<lurl.  A  Mo.,  land  grant  7s. . . . 

do         Nebr.6a Ei 

do         Nebr.  6a 

do         Nebr. 4a 

Chicago  Burl.  A  Quincylv... 
oun.  A  Paaaumiwlc,  7k,  lHy<\ 
ConnoJton  Valley.  7a  .. 
liaatora,  Maaa.,  4>f  a,  new 
Fltchbnrg  KR.,  ea 

do  7a 

Fort  ScottAOulf  7a..  ., 

aanford  A  Brie  7a 

K.  City  Lawrence  A  So.  4«. .. 
Knu.Citv.  Bt.  Jo.AC.  U.  1«.  , 
Little  Kit  A  Ft.  Smith,  7B,l>t 

Mexican  Central,  is 

New  York  A  New  Eng.  9it... 

do  'ti  ... 

New  Mexico  A  So.  Pac.  ifl... 

Ogdenaburg  A  Lake  Ch.S* 

GO  Inc 

01dCoIony,7a 

Old  Colony, 6s 

Pueblo  A  Ark.  Valley,  Is 

Rutland  68, Ist  mort 

Vermont  A  Mass.  ItK.,  6s    .. 
Vermont  A  Canada,  new  8s. . 

BTOOKS. 

Atchison  A  Topeka 

Boston  A  AH)any 

Boston  A  Lowell...., 

BostonA  Maine 

Boston  A  Providence 

Cheshirepreferred 

Chic.  A  w.  .Michigan 

Cln.  Sandusky  A  Clev 

Concord 

Connecticut  Klver 

Conn.  A  Passumpslc 

Eastern  (Mass.) 

Eastern  (New  Mampsblre)... 

Fltchburg 

Flint  A  Fere  Marq  

do  pref 

Fort  Scott  A  Qulf ,  pref 

do  common. 

Iowa  Falla  A  Sioux  CUy 

Little  Itock&  Fort  Smith  ... 
Manchester  St  Lawrence — 

Mar.  Hough.  A  Ont 

Mar.  Hoagh.  A  o  t..  pref... 

Nabsua«  Lowell 

New  York  A  New  England... 
Northern  of  N.  Hampshiri:... 

Norwich  A  Worcester 

Ogdeasb.  A  L.Champlaln  ... 
do  prt;f.. 

Old  Colony 

Portland  Saco  A  Portsmouth 

Pulluian  Palace  Car 

Rutland,  pref  erred 

Revere  Beach  A  Lynn 

Vermont  A  Maasachuwetta. . 

WorcestHrA  Nashua 

Wisconsin  Central 

do  I'ref 

PHIIiADELFHIA. 

8TATK  AST)  CITY  BONDS. 

Penna.  58,  g'd,  lnt.,reg.  or  cp. 

do     58,reg.,  1S8'.M332 

do  5s,new,reg.,1894-liKt: 
do  6s,10-15,  reg.,lJTJ.'8i 
do     68,15-25,  reg.,1882-'92 

do     4a,  rcg.,  1894-1901 

Phlludelphla,5sreg.  ■.....■■■ 
do  «s,n.,rg.,prlorto'W 
do  4s,  various 

BAILBOAD  STOCKS. t 

Buflalo  ntts.  A  Western... 
do  pref 

Csmden  A  Atlantic — 

00  do       pref 

Catawlssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Brook..., 

EaBt  Pennsylvania 

Elmlra  A  WIlUaraBport. . . . . . , 

do  do         pref.. 

Har.  P.  Mt.  Joy  A  Lancaster. 
Huntingdon  A  Broad  Top... 
do  do   pref. 


TKd.  AOl. 


10* 
48K 


!i?* 


U8)* 


U7H 


tmmmiM». 


113 


133« 
187 
115 
152 


127 


lOlX 


Lehigh  Valley 

Little  Schuylkill 

Ulnehlll  

Neequehonlng  Valley 

Norrlstown 

Norfolk  A  Wcatern.  pref.. 
do  do       com. 

North  Pennaylvanla  

PenuBvlvanla 

Philadelphia  A  Erie....  .. 

Pnlladelphia  A  Reading... 
Philadelphia  A  Trenton... 
Phlla.Wllmlng.  A  Baltimore. 
Bt.  Paul  A  Duluth  R.K.  Com 

do  do     pref. 

United  N.  J.  Companies. ... 

West  Chester  conaol.  pref.. 

WeatJeraey 

West  Jersey  A  Atlantic  ... 

CANAL  STOCKS. 

Lehigh  Navigation 

PeBnaylvanla 

Schuylkill  Navigation 

do                   pref. 
Suaqaehanna 

KAILROAD  BOND0. 

Allegheny  Val.,7 3-lOa,  13SJ., 
do         7s,  E.ext.,19IO 
do      Inc.  7a.  end., 'M. 

Belvldere  Uela.  1st  m.,(a,19W. 
do  2dm.  (a.  •£.. 

do  Sdm.  <a, '^.. 

Camden  AAjn  i.      n.^oap,''« 
do  ff.r-' 

do      mort.  6b,  '^9.  . . 

Cam.  A  Atl.  iBt  m.  78,  g.,  1^93 
do     '4d  m.  cur.  7s,  ItW. 


Cam.  A  Uurllngton  Co.  68,'97 
Catawlssa  lat, 7a.  cony.,;^... 


chat,  m.,  10a,  '88 


168 
i5i»« 


76), 


163 


131 


Bid.   Alh. 


28J4 


CaUwIaaa— (Contlnuad) 

CO       naw7a  1900.  118 

ConnaetlDc  (a,  1900-1  m 

Clianiara  Val .,  lat  m.  7a.C..II0: 
Delaware  mort.,  6s,  vafloaa. . 
I>el.  *  Bound  Br.,ist,7s,im 
KaatPenn.  Ist  mort. 7a,  'M  ,. 
Bl.*  W'msport,  latm..'>a.'W.    ... 

do  Ss.perp 100 

HarrlabDrg  lat  mar*,  la,  "W... 
H.  *  B.  T.  lat  m.  7a.  gofd.  -gi). 

do        lat  m.  7b,  fd,  g,'W 

do        2d  m.  7s,  gold.  18. 

do       2d  m.  f>i.acrlBg„;a 

do       oona.  m.7a,  (an... 

l!0  do        M,  IMS... 

Ithiee  a  Athena  tat  c  iL)a.,'M 
Jnnetlonlatmort. la,  *». .... 
do      Id  mort. «a.  1(00.,, 
Lehigh  Valley.  latJa.ep.^SM 
do  doreg.,l8B8.. 

do  )<l  m.  7a,  reg.,  1*10. . 
do  con.  ro.,  •a,rg..lM8 
do  do  ia.rp.,19j3 
Little  Rchaylklll.  lat  m.7a,'n 
N.  O.  Pac..  lit  m..  la.  Itao  .. 
North.  Penn.  lat  m.  la,  cp-'tS. 

do         2dm.7a.cp..'W. 

do   gen.  m.  7a,  cp.,  1908. 

do   gen.  m.78,  rag.,  im 

do    new  loan  la.  reg 
Oil  Creek  lat  m.7a.coup.,'8J.  — - 
rltUb.Tltnay.AB..7a,cp..'9<l  W 

do  Scrip  ... 

P«.a  N.r  .C.  A  RR.  7sri9>« 

do  1908... 

Fennaylv.,gen.  m.  <a.  cp..  1(10 
do  gen.  m.  68.  rg,, 1910. 
do  cons.  m.  6b.  rg.,  1905. 
do      con8.m.6a,  cp.,  1906. 

do  do      5s 

Penn. Co, 6a.  reg 

do  ilo       4)i8.... 

Perklomen  ut  m.68,coup.,'8i 
Phll.Wilm  ABa  tvla,Tr.cerls 
Phlla.A  Erle2d  in.7B.cp.,'98 

do       cona.  mort.  6e,i920 

po  do       5a,<.9«0 

Phlla.  Newt'n  A  N.T.,  lat  m. 
Phll.A  R.  lat  m.  68,ex.  due  1910 

do  do  1910 

do  3dm.,7B,  cp..t3. 

do    cons.  m..7a,cp.,  1911 

do  do      reg.,19i: 

do   con8jn.<8,g.luci9ll 

do    lmp.m..6sjr.>U.1897 

do    gen.  m.  6i.  g..  C.tfOS 

do  In.  m..7s.coup.,'.896. 

do  d<;b.eonp,.  1S93* 

CO    do    cjup.  off.  1893. 

do  ccrlp,  18S2  

00  conv.  7b,  R.  C,  18»3' 

do  7a,  coup,  off, '93 

Phll.AK.CoalAIr'n  deb.7a,92* 

do  deb.  7a,  cps.oQ 

do  mort.,  7a,  1892-3 

PhUa.WlIm.ABalt.6a.'84.... 
Pltta.cln.ASt.  L.  7s,  cou.,ltOC. 
do  do       78,  reg..  ]9l'0 

Rich. A  Danv.cons.lnt.Ss.ICS, 
Sharaolcin  V.A  Pottav.  7s,  1901 
Stenbenv.  A  Ind.  Ist.  6s,  1884. 
Stony  Creek  1st  m.  7a  1907.... 
Sunb.  Haz.  A  W..lst  m..5a.'2J 

do  2d  m.  6e.  .938. . 

Sunbury  A  Erie  I  at  m .  ta,  *97.. 
Syra.Oen.A  corn'<.lBt.7a.l9U5 
Texas  A  Pac.  1st  m..«8,  g.,1905  ■■^,-    ;H0 

do       Bio  Grande  D.V..I.8J.  .!•• 


100 


128 
127 


12S 
123 


1)8 


VMH 


i<l 


vn 

iai 
la 

188 


UO 

1W4 


102 


119 


U8 


M 


1» 


99 


do      cona.  m.,6ei.,19d5|l''l'<  •• 
do      Inc.Al.gr., 78  19!"  • 


43M 

iiiX   18h{ 


I15H 


109 


lOO 


lOH 


Union  A  Tltnsv.  lat  m.  78,  '91 . 
United  N.J.  cons.  m.  6s,  "M..;;;; 

Warren  A  F.  1st  m. 78, '96 "^ 

West  Chester  cons.  7b,  '91. 
West  Jersey  6>,  deb.,coup.,'<3 

do         Ist  m.  68,  m., '96. 

do         lstm.7a,'99 

do         cons.  6a,  1909  ... . 

W.  Jersey  A  Atl.  1st  m  5a,  cp. 

Weatern  Penn.  KR.  6a,cp.'!(a. 

do  ea  P.B.,'96. 

CANAL  BONDS. 

Chea.  A  Uel  .  ut  m.,  is,  1986  . 

Lehigh  Navlga.  m.,6B,  reg., "34 

do     mort.  Kit.,  Ts  .'97 

do    mort.  gold. *y? 

do  cons.  IU.7B.  rg.J91! 
Morris,  boat  Iohq.  reg.,  188^. . 
Pennsylvania  6b, coup..  '.(lO, . 
Scbuylk.  Nav.lst  m.6s.rg-,'97. 
do  2d  m.  6a,  reg.,  190; 
BAIiTIinORB. 
Maryland  68,  defenae,  J.A  J.. 

do       6a,  exempt,  1887 

do       68, 1890,  quarterly.. 

do       6a,  quarterly 

Baltimore  6a,  1884,  quarterly. 

do    6a,'.SS«,  J.A  J 

do    6a,  1890,  quarterly... 
do    6a,  park.lS90,().— M. 

do    6a,18«S,M.A8 

do     68.exeinpt.'M,M.A8 

do     68.1900.0-^ 

do     68,1902,  J.AJ 

do     Ss,  1916,  new 

Norfolk  water,  3a 

RAILBOAD  aTOOKB.  'Far. 

Balt.AUhIo 100 

do      lat  pref 

do      ad  pref 

do      Waah.  Branch.lOO 

do      Parkerab'gBr..9U 

Northern  Central SO 

Weatern  Maryland S' 

Central  Ohio » 

PltUDurg  A  Oonneilavllle..9e 

RAILBOAD    BONDa. 

Bait.  A  Ohto  6a,  1885.A^O.  . . 

N.  W.  Va.  M  m.j|uar.,%JAJ 

PItUb.A  Conneflav.ia.'aUAJ 

Northern  Central  6a,  "M,  JAJ 

do         6a,  190a,  A.AO. 

do   6a,  gld,  1900,  J.AJ. 

Uen.  Ohio  6a.  lat  in.,'90,M.A  8. 

W.Md.aa.latm.,gr.,'90j.AJ. 

do     lat  m., 1390,  J.  A  J.... 

do    2dm., guar.. J.AJ.... 

do    'Mm. .pref 

do  3d  m.j?r.  by  W.C0.JAJ 

do    68.3dm..  guar.,  J.*  J. 

Mar.  A  Cln.  78,  V2,  F.  A  A  ... 

do       ii,  M.  A  N  

do       Ss.Sd.J.AJ 

Union  RR.  I8t.guar.,j.  A  J.. 
,1.-,  «'  nti>n  endorsed. 


^IT 

ioii 


105H 


!ig 


189 

12S 

198 
185 


58H 

18 

47W 


MSM 


ISS 


107J( 


W 


118 
110 

ii?* 

^'.'! 

ii'B 

111 

•  •• 

'^ 

i^< 

h 

^ 

'  In  defanlt. 


f  Per  ahare. 


280 
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78,892 
72 


747,012 
26,184 
51,430 
10,024 


159,149 

1,380,496 

2.59,468 


158,876 

1,285,940 

214.324 


1,199,671   987,092 


3,449,482  3,261,025 


Railroad  Earnin^s.-The  latest  railroad  earnings  and  the 

totals  from  Jan.  1  t^  latest  dates  are  given  below.    The  state^ 

ment  includes  the  gross  earning.^  of  all  railroads  from  which 
returns  can  be  obtained.     The  columns  under  tte  he^admg 

"Jan  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to.  and  including,  the  period  mentioned  m  the  second  co  umn: 

*"'  , Latest  earnmga  reported .  ^Jan.  1  to  latest  dale.— 

JTeiliorilo.    1891.  1890.  1881.           1880. 

Ala.Gt.8ont1,em..I«lr ,  f57.982  $47,52.5  $402,604     $333,491 

Bo8t.&  K.Y.Aii-L. July  *■  ■;  •  ■  • 
Bnr.C.Rap.&  Ko . .  4tli  wk  Aug 

S^ra1&mo"^Au?.it*"".2,059.000  1,973.437  14,807,926  12,318.196 

rh?i  &  OWo          July 225,096  238,236  1,524,387     1,497,272 

rh^i^i&AJton   4thwkAug    180,955  177,796  4,693.623    4,894,180 

rhlc  Burl  &Q     June    ....2,083.802  3,682.956  9,098,546    9,659,605 

Chle' &  East,  111. .3(1  wk  Aug.      44,008  36,579  

Chlc&cfl^k.Wk.encl.Aug.27      29,998  27,985  

Ohio  MU  A  St  P  4tUwk  Aug    600,000  325.664  10,367,000    7,465,470 
CWc   &  Northw  .August...  2,261,207  1,767,939  13,232,032  11,957,023 

C-SlP?tL&N.O.Au|ust....     257,700  224,737  2,369,223    2,070,425- 

ChlStP'Mln.fe0..4thwkAug    130,292  90.695  2.416,003    1,821,145 

cSc  &  W  Micb.-lstwkAuK      20.224  14,382  596.406       467.228 

On  ind.St.L.*  C.July 178,861  204,138  1,247.047    1,287,931 

Cln\k  Bprinift.  ..4thwkAiiK      28.506  26.781  615.849       591,352 

Clev  Col  an.AI  4tliwkAug    142.302  154,845  2,899,883    2,860.041 

Clev.'Mt.V.&Del.SdwkAug.        7,766  8,983  256,604       269,250 

Col.&Hock.V.,&c.l8tivkSept      56.000  47,000  

Denver  *  Rio  Gr  1st  wkScpt    138.092  80.517  3,858,428    1,916,007 

DeBM.&Ft.Dodee.2dwkAug.      13.353  6,583  213,675       174,597 

Det.  Lan8.&No..lstwkAug      24,462  21,908  763,566       683,614 

Dnbnnue&S.City.odwkAug.      34,299  23.726  670.808       611,279 

Ea«tTenn.V.&G  .August....    254,000  220,000 

Flint*  Fere  Mar.  4th  \vk  Aug      57,000  44,093 

Gal.H.ar.&San  A.lst-wkJuly      21,176  20,199 

Gr't  Western.  Wk.end. Sept.  2    100,867  101,439 

Gr'nDav&Mmn.3d-wkAHg.        6,400  5.660 

HannilialASt.Jo.4tli-«-kAug      66,241  71,798  1,425,760    l,598,9i7 

Houst.E.ttW.Tcx.July 12,520  9,171  78,533          53.831 

Hnust.&TexasC.lthwkAug    111,784  104,135  2,277,338    1,977,892 

nilnolsCen.  (lU.).AnCTSt....    619.994  594.940  4,119,617    4,082.440 

Do       (Xowaj.Augnst....    182,402  137,809  1,089.838    1,078,446 

IndlanaBI..&W..4tliwkAug      32.998  31,823  780,394       789,872 

Do    Ohio  Div.4tbwk  Aug      25,798  23,645  

Ind.  Dec.  &  Sp...AugnBt....       64,944  51,184  325,685       263.385 

lnt.&Gt.North..4thwkAug      97.4.'J6  50,233  1,598,035       978,392 

Iowa  Central June 69,918  73,531  

K.C.  Ft.  S.&GulMstwkAug      28.506  20.432  838.497       650,934 

l«keErle&  West.Sdwk  Aug.      36,725  29,542  850.169       065,102 

liOUlsa.  &Mo.  R..M.iy 33,743  32,627  167,928        173.178 

louiev.  &  Nashv.lthwkAug    310,300  257,500  7,181,916    5.656.838 

M6mp.&Charl...4thwkAug      26.155  20.955  752.651       641.262 

Memp.Pad.  &No..'id-n-k  Aug.        4.594  3.813  116.658       125.049 

MU.L.  8h...tWest.4thwkAug      23.403  10,750  349,577       247,118 

Minn.  &  St.  Louis. 2 -wks  Aug.      58,527  30,061  649,086       413.911 

tMo.  Kans.&Tex.4thwkAug    261,911  157.683  4,765,256    3,632,487 

Missouri  Pacitic  .3d  wk  Aug.    165,387  126,304  

Mobile  &  Ohio.... Aueiist....     159.348  140,593  1.412,799    1.285,922 

Nashv.Ch.&St.L.July 150,430  151.594  1,229,653    1,176.274 

K.Y.  L.Erie  &  W.June 1,794,9821,661,812  9,997,393    9.091,064 

K.T.AN.Engl'd.July 211.822  210.257  

H.  Y.  N.H.&Hart.June 488,410  369,116  2,676.860    2,211.531 

N.  Y.  Pa.  &  Ohio.  July 422,657  433.538  3,156,654    2,855,168 

Norfolk&West....\ugU3t....    190,682  179,947  1.357,999    1,228,016 

Northern  Central.  July 440.811  450.298  3,102,677    2,666,083 

Northern  Pacific.  3d  wk  Aug.      77.386  50,468          

OhioSouthern 4thVi'kAuK        7,111  

Oreg'uK.itVav.Co. August....    450.100  313.239  2,610.977    2,087!292 

Pad.  &Eliiabetht.3dwk  Aug.      10,657  7,979  315,426       236781 

Pennsylvania  . . . .  July 3,780.41 8  3,419,644  25,3,34.257  22.883.71 5 

Peoria  Dec  &Ev. 4th wkAug      30,014  13,808  430,576       263.735 

Phllaael.ife  Erie.. July 291,669  308.699  2,014,696    2,083.497 

Phlla.  a;  Reading.  July 1,835.725  1,282,835 

8t.L.Alt.&T,H.  ..3dwk  Aug.      24.136  31.798 

Do       (brche).4thwkAug      20.340  20,129 

Bt.L.  Iron  Mt.*S.4th-wk  Aug    116,177  143.816 
~  '    '  "      "         ■  "      "               97,975 
124,700 
18,474 


Bt.L.ASanFran.4thwkAug 
BLP.Mlnn.<fe.Man.4thwkAug 

Scioto  Valley 4th  wk  Aug      _  , 

South  Carolina.  .  .May 66,195 


Boutheni  Paoitlc.May. 
Texas  &  Pacific  ..3dwk  Aug. 
Tol.  Delp.  &  Burl. August 


92,94' 
64.200 
9,770 
58,113 
445,958 
54,293 
26,160 


910,076 

477,492 

4,491,441 

2,000.376 

2,750,722 

253,609 

513.624 

2,015,300 

2,199,687 


8  63 ,09  .J 

428.877 

3.617,010 

1.598.236 

1,942,720 

201,600 

457,166 

1,811,707 

1.404,26-,S 


508,000 
79,177 

.    „- 65,247        

JTmon  Pacific... August. ...2,638,659  1,913,035  16,696,067  14,298  391 
Wab.  St.L.  dt  Pac.lth  wk  Aug    419,218     328,330    8,901,855    7,561,201 
•  5  per  cent  basis  in  1881 ;  6  per  cent  in  1880. 
1  Including  leased  lines. 

Unlisted  Stocks  and  Ronds.— The  following  are  the  re- 
ported quotations  for  securities  that  are  not  '•  listed "  at  the 
Stock  Exchange: 

Bid.  Asked.  |  Bid.  Asked. 


1% 
'8 

24' ■ 


Ato.  Cable  Conetr.  Co.  50 
Am.  Railway  Imp.  Co. 110 
Am.  Sp.  Telephone  Co.  . . 
Bo«t.  H.  &  E.,  new  st'k 

Do       old  stock 

Brooklyn  Elevated 

Boston  Air  Lino,  com.  -- 
Ctoutiuciital  Conetr.Co.  80 
Central  Railway  Con- 

utruot'u  Co.  (D.L.W.)  29 
CIn.  &,  Georgia  subs.. 
Denv.  &  R.G.suhs.new  91 
_    Do       subs.,  old...   13 
DesMo.  AFt.  Dodge..    .. 

Do       pref 

Edison  Electric  L.  Co. 950 
Bdison  Ore  Mill  stock.     . 
Or.  Bay  i  .Minn.  M'k.. 
Grand  Rapids  <&  Ind.. 
I.  C  li  L.  asaented  st'k 

Do  old  stock... 
International  Imp.  Co 
Iron  Steamboat  Co.... 

Do.  Istmort... 
Kan.  &Neb.  1st  mort.. 

Do.       2d  mort 

Kecly  Motor  stock 

Lebanon  Hprings  Ists.   21 

I^hlgh  A-  Wilkesbarre 

Mld.RR.ut  N.j.ass.stk.  23 

Do.       A  stock 

„   Do.       B  stock 

Mexican  National  subs  10 
iwxlean  Nat.  bonds. . .  69% 

Do.       stock 25 

~  Premiom.         f  DUcount, 


13% 
10 
1^8 
»8 
.    15 
.  160 
90 
,   80 
.  30 


■56 

120 

112 

2 

26' ■ 

26 
83 

•31 

*27i2 

•2i" 

20 

40 
1,000 
120 

14% 

18 

1»8 

•io" 


37 
7>a 
24 
35 
34 

1712 
13^9 

to 

75 
35 


Mut.  Union  Tel.  subs..   92 

Do        stock 

M.K.&T.  scrip 

Missouri  Pacific  rights   *!% 

N.  J.  Southern ICg 

N.Y  .  Loan  &  Imp.  Co.   75 

N.  O.  Pacific  subs 22 12 

North  River  Const.Co.    1358 

Newburg  D.  &  C.  incs 

Do.       pref.  stock 

N.Y.  Ch.'&St.  L.  subs.  15 
Oregon  Imp.  Co.  1st  M.  95 
Oregon  Imp. Co.  stock.  90 
Oregon  Transcoutine'l  70 

Oregon  8.  L.  subs t  '4 

Ohio  Central  subs 

Pacific  R'v  Imp.  Co. .'250 
Rlchnioud  &  Aueg.sub.420 

Roch'r&Pltts'grlg'ts 

Do  for  Coal  Go's  stk.    ... 
Bo.  Carolina  RR.  stock  41 

Do       2d  mort 122 

Do       nou-mort..  .  70 

Selma  Rome&D.  1st  .M.     6 

Do       2d  M.  stamp     5 

Do       2d  M.,  clean     4 

Do       incomes 3 14 

Do       stock 

St.  Jo.  &  West,  stock..  15 
St.  Jo.  &  Pacific  Ist  M,  85 

Do       2d  mort 

Scranton  Con.struction    

Texas.St.Louis  RR.sub  94 
U.  8.  Electric  Light  Co.l50 
Vlck8b..Mer'u  com.st'k.  IS's 


95 


2 

80 
35 
14 
49 
15 
*30 
96 
92 
75 
Par 


460 

Par 

Par 

45 

123 

76 

8 

6 

5 

4 

20" 

95 

40 
'15 

96 
250 

I4I2 


New  York  City  Banks.— The  tollowing  statement  shows  the- 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  Sept.  3. 


New  York 

Manhattan  Co... 

Merchants 

Mechanics' 

Cnion 

America 

Phoenix. 

City 

Tradesmen's 

Fulton  

Chemical 

Moreli'nts'  Exch. 
Gallatin  Nation'! 
Butchers'&UrOT. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f'rs 
Seventh  Ward... 
State  of  N.  York. 
American  Exch.. 

Commerce 

Broartw.ay 

Mercantile 

Pacltio 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

dhoe  &  Leather.. 
Corn  E.tchange.. 

Continental 

Oriental 

Marine 

Importers'  &,  Tr.. 

Park  

Mech.  Bt£(2.  Ass'n 

North  River 

Bust  Kiver 

Fourth  National. 

Centra]  Nat 

Second  Nation'l. 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Bxch.. 
Bowery  National 
N.  Yorit County.. 
Qerm'n  Americ'D 
Chase  National.. 
Fifth  Avenue... 
German  Exch.  .. 

Germania 

U.  S.Nat 


Copi(a!. 


I 

2,000.000 

2,050,000 

2.000.000 

2,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000.000 

1,000,000 

600.000 

300,(X)0 

1.000.000 

1,000,000 

.300,000 

200.000 

200,000 

600,000 

800,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,500,000 

450,000 

200,000 

700,000 

1,000,000 

500,000 

3,000.000 

600,000 

1,000,000 

500,000 

500,000 

500,000 

1,000,000 

1,000,000 

300.000 

400,000 

1,500,000 

2,000,000 

500,000 

240,000 

250,000 

8.200,000 

2,000.000 

800,000 

750,000 

500,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,00c 

201.000 

200,000 

EOO.OOO 


Average  amount  of 


9,S33,O00 
T.OSB.'.'OO 
7.O33.O00 
8,3i)9.00'J 
6.-,!t!9.500 

10.0*1.500 
8,560.000 
S.2TS.t00 
3.210.300 
I.SU.JOO 

13,274,000 
4,10tf.:l00 
4.B3!.600 
l.tiOO.lOO 
l.Otl.OOO 
983.200 
2.9ti»,100 
1.0u7,70C 
3,824.40'J 

13.i>95.00ll 

13.917, 10(. 
5,490,900 
8,H18,i!00 
2.114,500 
6.014,b0C 
3,840,Ooc 
1.543,2  J,, 
2  980.30C 
7.B82,0ou 
3,03S,2ijl, 

l«.s75.((X) 
2,077.IoC 
3.018.-0C 
3,027,8oG 
1,964,000 
3.233,000 
4,252,9oc 
'i  .oOS.SoC 
:.092,2(Vi 
3.414.050 

22.177,000 

17.98  i.Ooo 
l,lO7,"0O 
1.050,200 
1.093.500 

19.v59.5jC 
8.119.000 
3.101.0.X1 
6,592.400 

16.030,500 
6,6S5.20C. 
1.. 554,200 
1, ''.JO, 500 
1,436,900 
2,481.00 
l,S3i,«)0 
1,5.30,600 
1,310.700 
1.2-«,500 
1,770,100 


Specie. 


t 

2,136.000 
075,100 
7.  6,100 

1,131.000 
32^.30J 

1,138,300 
<>7  7,000 

3.700,600 
335,300 
Sai,20u 

3,lSl,i;00 

isi.sioo 

Do7,300 
2SO.300 
120,000 
19.100 
190,500 
100,900 

o;i,ifio 

2,2-9.000 

2.896,100 

72h,300 

1,311.400 

3.'2.100 

519,400 

515,500 

93,000 

259,000 

750,300 

621.500 

3,116,000 

269,100 

819,200 

484,000 

817,VOO 

671,0uii 

4;4,O00 

1,172,300 

23,00(1 

733,000 

5.88J,2oo 

4,369,S00 

207,,>00 

21.000 

109.300' 

4.213,900 

105,000 

O05."00 

1,404.000 

1.015.200 

1.536,700 

202,100 

164,000 

4O,'500 

439,200 

1.15S,100 

315,100 

17,300 

90.6' JO 

016,700 


_   Total 61.162,703  337,207,2)    62,313,800  15,617,9.ili  315,837.200  '.8,6^3,200 


Circular 
ttoa. 


495,000 


360,000 


1,100 
267,600 


708,800 


1.012,000 
9oO,000 
800,000 


150,000 
118.500 
150,000 
4,600 
703,200 

45,060 

1,111,100 

45.000 


224.600 
8U8.50O 
i.2N7,Ol.O 
45,000 
379.700 
442.100 

270.006 
225.000 
180,000 

9l',8V6 


The  deviations  from  returns  ol  previous  week  are  as  follows  : 

Loans  and  discounts Dec.  »6,162.400  1  Net  deposits Dec.    ls7,7:U,lCO 

Specie Inc.       192.400  I  Circulation Inc.  «2,30O> 

Lesaltenders Dec.       593.C0C  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


1881. 

Mar.  19. 

"     26. 

April    2 

». 

"      16. 

23. 


Loans. 
t 
..300,177,3.00 
.  .800,622,000 
..3.')0.28^,100 
..383.214,400 
, .  .306.383.100 
.305,717,600 


Specie. 

59.552.000 
57,668,900 
57.611.000 
60.129,800 
6a,.'-19.300 
66.801,200 


L.  Tenders. 
» 

l-2,24l.200 
12.831.500 
12,710,500 
12,172.700 
13,l-j8,600 
11,118,200 


Depottts.    Circulation.  Aq'j.  Clear 


«      - 

277,931,600    15.771, '.OO 

275,5'.(6.500    16,6  lO.oOO 

273,490,100 

282,781,500 

288,821,100 

292.653.000 


16,713,500 
10.709,000 
16,,V-0,2(X) 
17.217.400 


812,503.681 
774.684.705 
950,416,299 
815.itJ4,48a 
724,i;9,S5» 
97S.263.a8« 


••  30.... 304,435,200  69,2S9,400  15,781,700  294.536.300  18,600,100    87,J,8I!2.835 

May  7.,,. 310,-50,000  73,316,500  16,021,600  30o,*J3,»00  18,661.200  1111,176,789 

"  11.... 317,730,900  76,8^7,700  17.134,100  316,818,100  18,5;l«,900  :078.3.32.065 

"  21....821,;92,800  80,518.300  17.87.1.000  320,611.700  19.135.300  1212.617.632 

■'  ""      .332.023,700  79.134,800  ls,«:«,800  332,l,S2.SO0  19.301,200  1198.726,111 


Ju'y 

"       9,. 

"     18.. 

••     23.. 

"  30.. 
Aug.    6  . 

••     13.. 

"     20. . 

•'  27.. 
Sept.   3.. 


..330,191,100  76,115.600  17.112.300  316,186,100 

..352,856,800  77,728.5)0  16,2*1,300  349.813,000 

..848.744.400  81,916,900  17,0,58,700  351,199.500 

..319,240,500  81,191,100  16,752,000  352.658.800 

..349,188,400  81,013,400  16.031,800  33),777,900 

.85",624.800  76,51.1.900  lo,cl«0,000  3l7,3U,700 

..831,021,700  71,811.100  15,927,000  342722,100 

..349,542,800  07,1.98,100  1\812.800  331,79.),600 


.343.369.800    62,151.400 
.337,207,200    62,311',s00 


19,176,800 

19,119,200 

ll',lM,*Xi 

19,1.83.300 

19.212,900 

19,.)60.600    817.US.,612 

19,186,000    620,(>48,771 

19,566,000  823.401.352 
3J,S.72I,.300  19.390,900  839.387,112 
315,827.200    19.683,200    837,113.2.1 


911,724,587 
831,818.902 
841.816.831 
034.014.125 
912.788.326 


1881. 
May  23. 

••     30. 
June  8. 

••     13. 

"      20. 


Ctrctilatlon.  Aiyj.  Clear 


151,061,100 
152,816,300 
15 1.296,400 
151,957,-00 
15'',637.0fl0 
160,787,100 
161,586,800 
163,121,500 
163,-45,500 


16,210,900 
15,817,900 

Boston  Banks.— The  following  are  the  totals  of  the  Bostoa 
banks  for  a  series  of  weeks  past : 

Itoan^.           Specie.     L.  TeniUrs.  Deposits.* 

»                   «                   «  » 

150,121,100     6,678,700      2,9a8,800  08,513,900 

7,,503,700     3.2J1,700  101.6)1,5)0 

7,931,!00      3.3S0,100  106.211.7I0 

7,«53.900     S.Se-i.iOO  109,751,500 

8,2-'0,100     ,3.171,500  111,.588,700 

8.137,100      3,612,900  116,102,600 

8,857,800     3,577,800  112,903,-200 

9,111.900      3,295,600  113,193,800 

9,818,100     3,3.'I9,300  111,086,000 

10,315,300     3,701,200  111,558,900 

3,797.700  113  853,900 

3.2  8,700  111.451,400 

9,132,630     ,3,118.000  111,853,400 

8,712.,500     S.iaJ.aOO  110,4.-)0,(X)0 

8,300,700     3.259,800  103.884.900 

7,954,100  3.059,300  103,886,500 
'  due  to  other  banks," 

Philadelphia  Banks.-The  totals  of  the  Philadelohia  banks 
are  as  follows: 

Loam.         L.  Tenders.       Deposits. 

74.542,879  21,210,581  70.497,536 

75.349,4-tf  23,i;i,3-'8  71,588,603 

76,612,561  23,7:.'0.065  71.962.6H 

78,471,207  23.2.30.367  '.1,033.519 

77,931,686  21.920.180  74.501.779 

78.186,846  21.981.028  71,.S43.655 

78.181,096  21..V38.218  71.018.912 

77,781,819  21.913.714  71,268.993 

77.384.707  22,S13.483  73.136,751 

77,748,551  22,604,801  74,510,0:5 

78.287.882  22  866,820  76  008,800 

78,600.918  22.198,1100  71,610,237 

79.011.473  21.917.747  74.001.227 

78,149,122  21.423,972  73,508,383 

79,999,128  20,6S0..39a  73,107,807 

80,431.769  20.077,783  73,123,2il 


July    5, 

••     11- 

■•      18 

"  23. 
Aug.   1. 

■■       8. 

"     16. 

"     22. 

"  29. 
Sept.  0 

*  Including  the  item 


161.264,800    10,688,000 
185,865,600    10,192,400 

163,168,500      •■ 

166,1 10,700 
184,503.800 
162,105,700 


« 

30,997,100 
30,176,500 
.30.822.700 
SO.98.4.800 
30.715.200 
30.77,!,  100 
80,912,100 
80,98!, 500 
31,071,600 
31 ,228,100 
31,376,600 
31,191,900 
3 1, 130, '.00 
31,82S,D00 
31,671.500 
31,558,600 


82.131.593 
86.881,371 
92.862,818 
87,608.588 
83.981,803 
8S,471.027 
104.7H9.730 
83.072.711 
81.686,165 
83.5.>1,377 
78,230,456 
80,862,954 
76,885,fli'9 
80, 169,250 
71,392,083 
78,1130.631 


1881. 
May  23 

■•     80 

June  6  

"     18  ...... 

••     20 

"     27 

July    5 

•■     U    

"     18 

"     25 

Aug.  1 

■•       8 

"      15 

•'     »! 

•■     28 

Sept.  B 


Circulation. 
* 
10.218.080 
10.237.440 
10,243.210 
10,476.00'.J 
10.473.674 
10,447.1.58 
10,408,727 
10.318.870 
10.282.771 
10,325,587 
10,370,891 
10.502.083 
10.516,178 
10,595,123 
10,588,971 
10,667,735 


A^.  Clear. 

56,165.829 
52.211.658 
53.129.618 
62.679,680 
60.077.948 
55.580.970 
61.329.663 
50.871,030 
50,750.,S65 
48,;!36,80« 
16,113,067 
51.816.75SI 
4l.018,7»5 
48.119,136 
17.063.482 
48,864,672 
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STATE,  CITY  AND  CORPOKATION  FINANCES. 


The  L1VB3T0B3'  SupPLBMBNT  coiiOiins  a  complete  exhibit  of  the 
Ftiruted  Debt  of  States  and  Citii-s  and  of  thi  Stockt  and  Boitdt 
of  Railroiii  and  other  Cjmpunie.i.  U  »«  puWihed  on  the  lait 
Btiturdnij  of  etery  oth-er  month — niz.,  February,  April,  Jane, 
August,  October  and  December,  and  i.i  furnitfud  wuh>ut  extra 
charge  to  M  regular  subscriber*  of  the  Chroxiolb.  Single  copies 
are  told  at  $2  per  copy.  


ANNUAL    REPORTS. 

Mobile  &  Ohio  Kailroad. 
{For  the  year  ending  June  30, 1881.) 

From  advance  sheets  of  this  company's  fhirt,v-third  annual 
report,  covering  the  fiscal  year  ending  Jane  30,  it  appears  that 
the  total  nnrabwr  of  miles  owned  and  operated  daring  the  year 
was  500.    The  report  of  W.  B.  Duncan.  Esq.,  President,  says  : 

"  In  addition  thereto,  the  Mobile  &  Ohio  Railroad  Company 
is  the  owner  of  the  entire  capital  stools  of  the  Kentucky  &  Ten- 
nessee Railroad  Company  (Cairo  extension)  in  process  of  con- 
straction  and  to  be  opened  for  t  raffle  in  the  early  autumn, 
extending  from  a  point  in  East  Columbus  two  miles  from  the 
Mississippi  River,  to  East  Cairo,  on  the  Ohio  River,  opposite 
Cairo,  a  Ui.stanee  of  twenty-two  miles  to  foot  of  incline.  This 
extension  will,  when  completed,  be  operated  as  a  part  of  the 
main  stem  of  the  Mobile  &  Ohio  Railroad.  The  total  number 
of  miles  of  track  (including  the  Cairo  extension)  to  be  main- 
tained amounts  to  575  miles."  *  *  *  "Of  the  494  miles  of 
main  line,  251  miles  are  laid  with  steel  rails  tincluding  the 
Cairo  extension),  leaving  243  miles  of  main  line,  and  34  mfles  of 
branches  and  47  miles  of  sidings  laid  with  iron  rails,  much  in 
excellent,  most  in  good,  and  all  in  safe,  condition." 

The  capital  stock  and  funded  debt  remain  substantially  as 
last  year,  and  as  shown  in  the  tables  of  the  Investors'  Supple- 

MKST. 

"  The  physical  condition  of  the  roadway,  bridges  and  trest- 
les has  been  not  only  maintained  but  improved.  During  the 
year  1880-'81  there  has  been  expended  on  roadway,  &c.,  the 
Bnm  of  $476,307,  an  increase  on  the  preceding  year  of  §54,519. 
The  motive  power  is  in  good  serviceable  condition.  The  pas- 
senger equipment  has  been  increased  by  two  first-class  pas- 
senger coaches  and  one  baggage  and  mail  car.  The  freight 
equipment  has  been  increased  Dy  62  cars  and  the  construction 
equipment  by  12  cars." 

The  Cairo  extension  is  nearly  completed.  "  A  transfer 
steamer,  first  ela.ss  in  every  respect,  has  been  built  for  and  pur- 
chased by  the  road,  and  ample  property  has  been  secured  in 
the  city  of  Cairo  for  the  erection  of  terminal  facilities.  The 
Wabash  St.  Louis  &  Pacific  Railroad  has  within  the  last  few 
months  purchased  a  controlling  interest  in  the  Danville  & 
Southwestern  and  Cairo  &  Vincennes  Railways,  and  most  satis- 
factory results  are  anticipated  from  close  business  relations 
with  this  enterprising  and  prosperous  company. 

"  The  sale  or  lands  has  been  in  excess  of  any  previous  year, 
and  the  outlook  in  the  future  is  still  more  encouraging.  Dur- 
ing the  year  |35,880  from  the  proceeds  of  lands  sold  has  been 
applied  to  the  purchase  of  ^2,000  first  debentures  for  account 
of  the  sinking  fund." 

Gross  earnings  and  expenses  for  year  ending  June  30,  1881, 
compared  with  the  preceding  year,  were  as  follows  : 

QBOSS  EAIWINGS. 

1880-81.  1879-30. 

Fr«igtit  tramo $1,791,502  ';,1,772,984 

Passeuger  traffic 416,126  398,216 

Mail  servieo 36.555  27.3.'jt! 

Express  service 46,780  47,690 

Mlscellaueou* 86,852  38,368 

Totals ■ $2,377,817  g2,284,615 

GROSS  EXFENSKS. 

Transport.ition 8575,815  $518,203 

Equii>iueut 303,263  351,603 

Koadway 476,307  421,788 

Gcucral 207,099  168,054 

Totals $1,562,486  Jl,459!649 

Net  earnings  over  expense-s $815,330  $824,965 

The  following  statement  shows  briefly  the  income  a;count  for 
the  year  ending  Jane  30, 1881 : 

Grow  eariiiiiKS $2,377,817 

Qro88  expenses 1,562,486 


Net  earnings  for  1880 

Ada  balance  from  1879-80.. 


$815,330 
15,465 


$830, 


l«88  interest  on  ($7,000,000)  1st  mortgage  at  6  per  cent 420 

Balance  of  income $110, 

Appropriated  as  follows: 
7  per  cent  on  ($5,300,000)  Ist  prcff-rrcd  iacome  and  sinking 

la'oo '*''*"""''^*'P'»>''»'''o  SeptcmlJer  1, 1831,  and  February  1, 


,796 
,000 

,796 


1882. 


$371,000 


2l>er  cent  on  ($1,850,000)  2d  prefencd  income  and  siukiug 

fund  debentures,  payable  Fcbruarv  1.  1832 $37 

Surplus  to  credit  of^ earnings  for  1881-2 $2 

CO.NDENSEU  BALANCE  SHEtT  JUNE  30,  1891. 

_,      ,  ,  Assets. 

Fixed  Invesiniont — 

Cost  of  pri.p.iiy,  main  line,  brancbcs,  e<iuipment,  Ac...  $20,812 
Land  Depaitnunt— 

Arable  and  timber  lands,  town  lots. 
*<! $582,891 


,000 
,79!) 
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Ijinds  contingent 1^17,405—  $030,389 

r»*li,  land  noira,  Ao 45,037 

8lnl<iuK  fund  account,  first  debenture* 138,00Q—    •807,440 

Cnrrent  AkmiIh  and  Accounts- 
Cash  In  treasury,  Ac 207,484 

Current  aci<iunl»,  balani'ra  for  collontloD 128,201 

I'  uiids  on  special  deposit  for  matured  coupon*  24.030 

Matrnalson  hand 327,7.'>5 

Stocks  and  bonds  lu  treasury 10,417      —706,040 

$22,4ie,a«8 

LiabUUlet. 

Capiliilstock— 53.206  sbares,  $100  cjkob $5.,32O,00O 

Funil.-(i  dibt  10,250.000 

CurriMit  Debt-  ^^^ 

J>ay  rolls,  audited  June  account $60,114 

Jlills  audited  ,luno  account &0,101 

I'orilgu  railrciad  balances 7.738 

Interest  eoupons  uiatured  21,030 

Interest  on  tlrsi  mortgage  bonds  accrued  siuoe 

„     •^""••..'•ISS'  .■; 35,000-       180,087 

Suiulry  I'rollt  and  Loss  Account*— 

rr  itit  and  loss  account,  general 410,796 

Protit  am!  loss  account,  special 153,040 

TroUt  and  loss  account,  laud  department 96,144—      650,981  - 

$22,416,668  ' 

GENERAL  INVESTMENT   NEWS. 

Chicago  Bnrlington  &  ({ainoy.— This  company,  has  called 
a  special  meeting  of  its  stockholders  to  receive  authority  for 
the  proposed  extension  of  the  company's  lines  to  Denver,  or  in 
the  terms  of  the  circular  "fur  the  purpose  of  considering  plans 
for  promoting  by  lease  or  otherwise  certain  extension  of  lines 
in  the  interest  of  this  company,  and  for  consolidating  with  the 
same  and  with  other  lines  leased  by  this  company  or  extensions 
thereof." 

Cincinnati  Sonth(;rn.— The  Sinking  Fund  Commissioners  of 
Cincinnati  have  unanimously  confirmed  the  action  of  the  South- 
ern Railroad  trustees  in  leasing  to  Frederick  Wolfe,  for  twenty- 
five  years,  the  Cincinnati  Soutnem  Railroad.  The  lessee,  who 
represents  the  Erlangers,  has  agreed  to  deposit  half  a 
million  in  bonds,  under  clause  5  of  the  proposed  lease,  and  to 
give  a  mortgage  of  the  rolling  stock.  His  bid  for  the  five 
periods  of  five  years  each  was  as  follows:  First  period,  $4,000,- 
000;  second,  $4,500,000;  third,  $5,000,000;  fourth,  15,4.50,000; 
fifth,  $6,250,000;  total  cash.  125,000,000;  total  compounded  at  4 
per  cent  per  annum,  $40,244,197.  Possession  will  probably  be 
given  on  Oct.  1.  Thie  Cincinnati  Southern  will  thtvs  become  a 
part  of  the  system  of  which  the  Alabama  Great  Southern  is  the 
main  line.  To  a  Cincinnati  Commercial  reporter  Mr. Wolfe  said 
he  would  go  to  New  York  to  complete  his  arrangements,  and 
return  to  organize  the  company,  and  be  ready  to  take  posses- 
sion on  the  1st  of  October,  as  required  by  the  terms  of  the 
lease.  John  Scott  of  the  Alabama  Great  Southern  would 
be  general  manager.  Hon.  Theo.  Cook,  it  was  almost  settled, 
would  be  President,  and  Cincinnatians  would  be  allowed  a 
liberal  representation  in  the  company.  Indeed,  there  was  al- 
reatiy  a  demand  for  stock  exceeding  the  supply.  The  Erlan- 
gers  had  called  a  meeting  of  the  companies  composing  their 
syndicate  for  Tuesday  next,  to  ask  their  acquiescence  in  the 
Wolfe  bid.  As  the  Erlangers  were  themselves  the  majority 
stockholders,  the  result  was  a  foregone  conclusion. 

— The  first  step  in  the  proceeding  to  transfer  po33e.ssion  of 
the  Cincinnati  Southern  Railroad  to  lessee  Frederick  Wolfe 
was  taken  Sept.  8,  by  the  filing  at  Columbus,  Ohio,  of  a  certifi- 
cate of  incorporation  of  the  Cincinnati  New  Orleans  &  Texas 
Pacific  RaUroad  Company,  capital  stock  .$3,000,000.  The  incor- 
porators are  Frederick  Wolfg,  Montgomery,  Ala. ;  Charles  A. 
Page,  Boston;  Theodore  Cook,  Edgar  M.  Johnson,  Aaron  W. 
GoMsmith,  Cincinnati. 

Cleveland  Coliimbns  Cincin.  &  Indianapolis.  -Cincinnati 
Hamilton  &  Dayton.— At  Cleveland,  0.,  Sept.  1,  the  stock- 
holders of  the  C.  C.  C.  &  I.  Railway  Company  voted  to  agree  to 
a  consolidation  of  that  road  with  the  Cincinnati  Hamilton  & 
Dayton.  A  Cincinnati  Gazette  dispatch  reports  that  "  118,617 
of  the  150,000  shares  were  represented.  But  63,739  voted,  how- 
ever, and  but.  thirteen  ofUhe  lot  voted  again.st  the  combining. 
Nearly  all  the  54,878  shares  of  stock  which  did  not  vote  is 
owne(l  by  capitalists  in  England,  and,  as  it  is  now  under  litigation, 
it  could  not  be  voted.  There  is  no  doubt  of  the  desire  of  this 
portion  of  the  stockholders  to  perfect  the  consolidation.  The 
new  line  will  be  chartered  under  the  title  of  the  Ohio  liailway 
Company,  and  articles  of  incorporation  will  be  filed  immediately. 
The  new  capital  will  be  |20,000,000,  and  the  stockholders 
expect  divitiends  of  1>6  per  cent  quarterly. 

— The  following  information  regarding  the  business  of  the 
Cincinnati  Hamilton  &  Dayton  Railroad  has  been  received  from 
the  office  of  the  State  Commissioner  of  Railroads  and  Tele- 
graphs : 

Total  earnings  for  year  eadiog  June  30, 1881 $1,094,496 

For  last  year 1,023.500 

Increase ?J2'?n5 

Total  operating  expenses,  1881 ?J"'?"* 

Total  operating  expenses,  1880 "83. 'JJ 

Increase - $35,798 

The  net  earnings  this  year  were  $475,101,  being  7  45-100  per 
cent  of  stock  and  debt  against  $489,904  at  6%  per  cent  of  stock 
and  debt  for  last  yv&r. 

Indianapolis  Pern  &  Chicago. -At  Indianapolis,  September 
1,  the  long-talked-of  transfer  of  the  Indianapolis  Peru  i 
Chicago  Railroad  to  the  Wabash  St.  Louis  &  Pacific  Company 
took  pliice  formally.  A  circular  from  General  Manager  Gault 
of  the  Wabash,  states  that  the  Indianapolis  Peru  &  Chicago 
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has  been  attached  to  the  Eastern  Division  of  the  Wabash  St. 
Louis  &  Pacific,  with  Peter  Anderson  general  superintendent, 
■with  headquarters  at  Toledo. 

Manhattan-Metropolitan— N.  T.  Elevated.— The  report  of 
Messrs.  Dillon  and  Hopkins,  the  Eeceivers  of  the  Manhattan 
Bailway  Companv,  in  the  case  of  the  suit  of  the  people  against 
that  company,  was  sent  to  Judge  Westbrook  last  week.  This 
report,  without  the  schedules  and  explanatory  documents,  was 
as  follows  :  .       ,  ,      .  . 

"We  respectfully  submit  the  accompanying  documents  giving 
statements  of  the  business  of  the  Manhattan  Railway  Company 
from  February  1,  1879,  to  July  14, 1881,  and  its  financial  con- 
dition at  the  last-named  date,  together  with  schedules  of  the 
property  turned  over  to  the  Receivers.  The  Receivers,  under 
the  order  and  appointment  of  this  Honorable  Court,  assumed 
control  of  the  Manhattan  Railway  Company  July  15,  1881,  since 
which  date  the  accounts  have  been  kept  in  their  names. 

During  the  period  embraced  in  the  statements,  the  earnings 
of  the  two  companies,  as  shown  by  the  books  of  the  Manhattan, 
have  been  as  follows  : 

Kew  York.        Metropolitan. 
Gross  earnings  September  1, 1879,  to  July 

U,  1881 $4,939,491  $4,213,677 

Orerating  expenses 2,901,699  2,640,451 

$2,037,792 
Net  earnings,  Feb.  1  to  Aug.  31, 1879 642,090 

Net  eamtngs $2,679,882 


$1,572,222 
324,968 


$1,898,191 
2,679,882 


Botli  roads $4,578,073 

Add  amount  of  accrued  operating  expenses  and  otber 
charges  allowed  for  in  operating  account,  less  amount 
paid,  applicable  to  operating  expenses  from  balance  of 
llBcal  year  and  not  included  in  tbe  above 49,704 


Total  net  earnings $4,627,778 

Eeceipts  from  sale  of  Metropolitan  Railroad  Company  bonds, 
old  material,  equipment,  &o 5,913,991 


_                                                                                                $10,541,769 
The  total  disbursements  have  been 10,455,749 


Balance  cash  on  hand $86,019 

The  liabilities  of  the  Manhattan  Company,  Including  $13,- 

000,000  cajiltal  stock,  are 14,110,674 

The  assets,  including  the  two  leases,  valued  at  $13,000,000, 

are 13,383,355 


Deficiency  July  14, 1881 $727,318 

Thecontingentiliabilitiesare:  Unpaid  taxes  In  dispute,  less 
amount  deposited  with  United  States  Trust  Company 703,832 


Deficiency,  including  disputed  taxes $1,431,151 

The  liabilities  include  $480,646  due  to  the  New  York  Ele- 
Tated  Company  and  $578,242  to  the  Metropolitan  Elevated 
Company. 

There  are  also  claims  in  litigation  amounting  to  |978,871,  of 
■which  $.302,175  are  for  alleged  damage  to  property  ;  $250,000 
for  alleged  infringement  of  patent ;  $5,700  for  breach  of  con- 
tract and  $420,996  for  personal  injuries,  assault,  detention. 

The  amount  of  capital  stock,  $13,000,000,  is  represented  in 
the  assets  by  cost  price  of  the  leases,  that  amount  in  stock 
having  been  divided  between  the  two  lessor  companies,  or  their 
stockholders,  as  a  consideration  for  the  leases.  No  money  was 
paid  on  account  of  the  capital  stock. 

The  report  of  the  consulting  engineer,  S.  H.  Shreve,  gives 
the  result  of  his  investigations  of  the  condition  of  the  elevated 
railway  structures,  after  a  close  examination  extending  over 
several  months. 

To  confirm  this  report,  the  Receivers  employed  Mr.  Isaac 
Newton,  Engineer  of  the  Department  of  Public  Works,  and  his 
report  conflnnmg  that  of  Mr.  Shreve  is  also  filed.  The  work 
which  these  reports  call  for  will  cost  about  $175,000,  and  the 
Receivers  respectfully  ask  for  authority  to  make  this  expen- 


o«««„  „»     "  ., % — ^ ""ga,„.v/iio,  extending  uvcr  i 

space  of  some  months,  and  from  my  knowledge  of  the  struc- 
s^v  iWn^i  /^  "^u?  «''e'='«d,  it  gives  me  pleasure  to  be  able  to 
^^  ^fl  °?i  l'°^i^" ''iP°'''>**  tJ^^y  are  in  better  condition 
S  drtenwlj  *?^■i  ^^«a  firet  operated.  There  are  no  signs 
ftnr^l^n.f  °i?  °^  tJie  Jrott  or  in(fications  that  their  life  is  by 
any  means  to  be  a  short  one." 

wav  Comnanl'^l^"'^  Wif  •  ?««eivers  of  the  Manhattan  Rail- 
r«S^  re^.^n?7'.nH  ^•'^^'^  the  following  statement  showing  the 

'"^'''^X^^"''^''''''' $86,019 

IJom  passengers (Srbttjt 

From  other  sources...  *''°X'J;Z 

8,108  675,256 

Total 

Dielnirsements—    $761,275 

Paldforlahor 

takes  duo  the  city  raeanilnSS^„S°"'P*°y''?'' 
piS' V Vrr '  en'ding  S  s'o!  lIsT"^  company's 

BallroadCompan^.',..;^''^.*  ^*«'  York  Elevated 

■'"*■* 186,187 

Total  diaburscmen  ta,  ' ~ 

Balance  cash  on  hand 8eptcmi;;i;i88V. ^^i 

St^PaWptSr  rSes-??:  ^T^,  '^^^ 
bond  commissior  will    nr/        .     '**'^*'    information  :  "  The 

the  decWon^f'?L  Supreme  a  nn"r'"°^  ^  adjournment, 

anceof  a  writ  oivKlMttT^A''}^'''^''^''^^'''^''^^^^^''^'^- 

oi  proniDition  and  other  weighty  matters  per- 


taining to  the  State  railroad  bonds,  the  legislative  provision  for 
their  payments,  and  the  1860  amendments  to  the  State  Consti- 
tution, not  being  ready  for  promulgation.  It  is  impossible  to 
say  when  this  opinion,  which  promises  to  be  an  exhaustive  and 
most  important  document,  will  be  finished.  Chief  Justice 
GilflUyn  Is  hard  at  work  upon  it,  the  Associate  Justices  advising 
and  consulting  with  him.  Judge  Young  of  Minneapolis,  Presi- 
dent of  the  commission,  was  informed  on  Saturday  last  that  the 
body  of  which  he  is  head  need  not  meet  to-day,  but  could  be 
called  together  as  soon  as  the  decision  was  ready." 

New  York  Elevated.— At  a  meeting  of  the  stockholders  of 
this  company  Mr.  Cyrus  W.  Field  said  that  he  would  not 
resign  his  position  as  President  until  the  pending  fight  for 
regainmg  possession  of  the  property  was  finished.  After  that  he 
would.  Mr.  Hopkins,  the  Receiver, wrote,  in  a  letter  to  Mr.  Field- 
"With  these  large  expenditures  in  view,  the  necessity  of  in  some 
way  increasing  the  revenue  of  the  roads  is  apparent.  I  am 
informed  that  the  amount  charged  for  fares  is  less  than  the 
amount  allowed  by  law,  and  I  can  see  no  other  way  of  raising 
the  revenue  of  the  companies  except  by  charging  the  fuU 
amount  legally  allowed,  and  if  this  does  not  produce  revenue 
enough  to  take  care  of  at  least  the  interest  on  the  bonds,  I 
think  we  should  add  enough  more  to  cover  the  amount  which 
has  been  assessed  as  taxes.  The  fares  charged  over  these  roads, 
though  the  cost  of  their  construction,  maintenance  and  opera- 
tion has  been  and  is  so  far  in  excess  of  that  of  any  other  line, 
are  less  than  those  charged  for  like  service  by  any  transporta- 
tion company  in  this  or  any  foreign  country.  I  find  the 
amounts  received  by  the  Manhattan  Railway  Cumpany  for  the 
past  332  days  have  averaged  just  7  cents  per  passenger.  Th» 
following  comparison  of  charges  made  on  the  elevated  roads 
and  other  roads  where  a  great  many  people  travel  will  illustrate 
this  point:  From  Rector  street  to  126th  street,  8^  miles,  your 
tariff  is  10  cents,  and  5  cents  in  commission  hours,  while  by  the 
Pennsylvania  Railroad  the  fare  between  New  York  and  Newark 
—the  same  distance— is  20  cents;  and  to  show  that  the  latter  is 
not  in  excess  of  the  rates  charged  by  other  surface  roads,  I  will 
also  quote  the  following  rates: 

New  York  to  Rutherf  urd  Park,  via  Erie 30 

New  York  to  Bergen  Point,  via  Central  of  New  Jersey,  8  miles 25 

New  York  to  Jamaica,  via  Long  Island  RaUroad,  11  la  miles  30 

Fordham,  via  New  York  and  Harlem,  9  miles '  '  15 

Inwood,  via  New  York  Central.  9  miles 20 

Moimt  ■Vernon,  via  New  York  New  Haven  &  Hartford,  ii' iiiiies!.'".'!;  35 

Mr.  R.  M.  Galloway,  President  of  the  Manhattan  Company,  also 
says  :  "  Since  this  property  has  been  in  your  charge  as  Re'ceiver 
we  have  carried  9,573,400  passengeis.  The  operating  expenses 
per  passenger  have  been  4  14-100  cents.  The  fixed  charges,  as 
per  leases,  are  3  65-100  cents  per  passenger,  and  the  taxes  per 
pa-ssenger  are  83-100  cents,  making  the  total  cost  per  passenger 
carried  8  62-100  cents.  The  average  fare  received  for  conveying 
these  passengers  is  6  81-100  cents,  thus  leaving  a  net  loss  of 
1 81-100  cents  on  every  passenger  carried.  The  operating 
expenses  have  been  reducea  to  as  low  a  degree  as,  in  my  judg- 
ment, is  safe  for  the  lives  or  the  passengers,  and  I  do  not  kno'w 
in  what  way  they  can  be  further  reduced." 

New  York  Susquehanna  &  Western.— In  May  last  the  New 
Jersey  Midland,  the  North  New  Jersey,  the  Paterson  Extension 
and  the  Pennsylvania  Midland  railroads  consolidated  under  the 
name  of  the  New  York  Susquehanna  &  Western  Railroad.  Mr. 
Richard  P.  Terhune,  one  of  the  stockholders  in  the  New  Jersey 
Midland  Railroad,  who  was  opposed  to  the  consolidation, 
applied  to  Viee-Cliancellor  Dodd  for  an  injunction  to  restrain 
the  company  from  issuing  the  bonds.  The  Vice-Chancellor 
refused  the  application,  and  the  company  gives  notice  that  the 
new  stocks  and  bonds  will  be  issued  as  per  the  circulars  of  July 
30, 1881.  By  those  circulars  notice  was  given  that  preferred 
capital  stock  of  the  New  York  Susquehanna  &  Western  Rail- 
road Company  should  be  issued  to  holders  of  stock  of  the  Mid- 
land Railroad  Company  of  New  Jersey,  on  surrender  of  their 
certificates,  share  for  share.  Holders  of  the  junior  securities  of 
the  Midland  Railroad  Company  of  New  Jersey  have  the  oppor- 
tunity of  exchanging  their  several  securities  into  the  new  com- 
mon stock,  upon  the  following  basis:  Income  bonds,  class  "  A," 
to  be  exchangeable  into  common  stock,  dollar  for  dollar.  In- 
come bonds,  class  "  B,"  to  be  exchangeable,  at  par,  into  the 
common  stock,  by  the  payment  of  five  per  cent  assessment 
thereon.  Scrip  No.  1  to  be  exchangeable,  at  par,  into  the  com- 
mon stock  by  the  payment  of  T^  per  cent  assessment  thereon. 
Scrip  No.  2  to  be  exchangeable,  at  par,  into  the  common  stock, 
by  the  payment  of  10  per  cent  assessment  thereon.  All  holders 
of  junior  securities  who  are  desirous  of  exchanging  the  same 
can  do  so  on  or  before  October  1,  1881. 

—At  Scranton,  Pa.,  Sept.  6,  Mr.  John  Jermyn,  one  of  the 
leading  coal  operators,  was  appointed  general  manager  to  look 
after  the  interests  of  the  New  Yok  Susquehanna  &  Western 
Railroad,  and  executed  his  contract  with  the  company  for  the 
construction  of  forty  miles  of  the  new  railroad  from  Hollister- 
ville  to  the  Lackawanna  Valley.  The  cost  of  this  portion  of 
the  work  is  estimated  at  $2,000,000. 

Western  Union  Telegrapli.— A  deed  was  filed  Monday  in 
the  Register's  office  of  New  York,  showing  the  conveyance  of 
the  telegraph  lines,  property  and  estate  formerly  belonging  to 
the  Bankers' and  Brokers' Telegraph  Company,  between  New 
iork  and  Washington,  by  John  H.  Wells  and  wife  and  WiUiam 
Callow  and  wife  to  the  Western  Union  Telegraph  Company. 
Dr.  Norvin  Green  said  that  the  Western  Union  had  controlled 
the  hue  for  ten  years,  having  leased  it  at  the  rate  of  6  per  cent 
on  $120,000,  with  the  option  within  the  ten  years  of  paying  that 
amount  for  the  property.  The  time  had  nearly  expired  and 
the  money  was  paid  Monday. 
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COMMERCIAL     EPITOME. 

Fkidat  Nioht,  September  9,1881. 

Basiues.i  was  broken  this  week  l>y  the  setting  apart  of  Thursday 
as  a  day  of  fasting  and  prayer  for  the  restoration  to  health  of 
President  Garfield,  whose  removal  from  Washington  to  Long 
Branch  has  been  followed  by  favorable  symptoms  that  give 
much  encouragement  to  his  attendants.  Another  obstacle  to 
business  has  been  very  intense  and  unseasonable  heat,  during 
which  it  was  found  necessary  to  suspend  some  kinds  of  labor. 
There  have  been  destructive  forest  flres  at  the  West  and  other 
parts  of  the  country,  causing  much  loss  of  life  and  property. 
General  trade  has  been  quiet,  but  in  speculative  circles  the  ex- 
citement has,  at  times,  been  very  great,  and  in  the  past  few 
days  prices  of  leading  staples  have  advanced  rapidly. 

The  provision  market  early  iu  the  week  was  dull,  but  Wed- 
desday  and  to-day  there  was  a  decided  revival  of  speculation 
and  sharp  advances  took  place  and  a  large  movement  was 
effected.  Mess  pork  on  the  spot  is  held  at  $19  75  j  October 
contracts  sold  at  §19  15@$19  40,  and  November  at  $19  30@ 
$19  60,  closing  at  $19  50.  There  were  sales  of  50,000  tcs.  lard 
to-day  to  cover  the  "short"  interest  now  out  among  the 
English,  ]?rench  and  German  buyers.  Prime  Western  sold  on 
the  spot  at  12-32^@12-35c.;  September  at  12-30@12-35e.,  closing 
at  12-25(8 12-27^c.;  October.  12-323^@12-40c.,  closing  at  12-35c.; 
November,  12-45@12-55c.,  closing  at  12-50c  ;  December,  12-60® 
12-65C.,  closing  at  12-60c.j  seller  the  year,  12-27^@12-32%c.; 
January,  12-77 ?6@12-85c.,  closing  at  12-77^c.;  March,  12-92?^® 
13c.;  refined  to  the  Continent  quoted  at  12'35e.  Bacon  is  wholly 
nominal  here,  but  in  Chicago  long  clear  is  quoted  at  10>^@10Mc. 
Beef  is  dull  at  $21@$22  50  for  extra  India  mess.  Beef  hams 
are  held  .-it  $22@$-23  50.  Butter  has  advanced  and  fine  grades 
are  in  limited  supply.  Cheese  is  also  higher  ;  State  factory  is 
now  quoted  at  10@12?4c.  for  fair  to  choice.  Tallow  sells  fairly 
at  8%®S  9-16c.  for  prime.  Stearine  quiet  at  13@13Mc.  for 
Western  and  City. 

Rio  coffee  has  been  very  firm  for  fair  cargoes  and  grades 
above,  but  poorer  quality  has  been  somewhat  depressed,  though 
without  quotable  change ;  fair  cargoes  are  still  quoted  at 
llM@12>4c.  Mild  grades  have  sold  slowly,  but  prices  have 
remained  about  steady  at  the  recent  quotations.  Rice  has 
been  moderately  active  and  steady.  Spices  have  been  quiet. 
Tea  has  sold  at  a  decline  of  several  cents  at  auction  for  most 
grades,  green  alone  showing  any  steadiness.  Molasses  has 
been  quiet  but  steady  at  unchanged  prices.  Raw  sugar  has 
been  in  steady  demand,  and,  in  response  to  a  rise  in  refined,  has 
advanced  to  7M@7%c.  for  fair  to  good  refining. 

Soxes.          Bags.  Uelado. 

10,702        

77.339        

959,049  304 

896,683  7,131 

Refined  has  been  active  at  an  advance  to  10c.  for  granulated, 
lO^c.  for  powdered  and  10M@10%o.  for  crushed. 

Kentucky  tobacco  was  quiet  and  unchanged;  sales  for  the 
week  500  bales.  The  business  in  seed  leaf  has  been  large,  and 
salesforthe  week  aggregate  3,158  cases,  as  follows:  1,157  cases 
1880  crop,  Pennsylvania,  assorted,  12@20c.,  and  fillers  6@7o. ; 
1,101  cases  1880  crop,  Ohio,  assorted,  7@13^e.,  and  wrappers 
13@16c.;  400  cases  1880  crop.  New  England,  mostly  Honsatonic, 
18@22c.;  200  cases  1880  crop,  Wisconsin,  part  at  5e.,  and  Ha- 
vana seed  at  from  12  to  14c.;  100  cases  1879  crop,  flats,  private 
terms,  and  200  cases  sundries  at  S@18c.;  also  800  bales  Havana 
at  89c.  ®$1  20. 

Naval  stores  have  been  maintained  at  full  prices;  strained  to 
good  strained  rosins  are  quoted  at  $2  25@$2  35;  spirits  tur- 
pentine was  sold  to-day  at  54c.,  though  the  limited  offerings 
restrict  business.  Petroleum  is  higher  and  in  better  export 
demand;  7%c.  was  bid  for  refined  and  8c.  generally  asked. 
Crude  certificates  have  had  a  good  speculation  at  avanced 
prices.  To-day  there  were  sales  at  88?ic.  and  90%c,  closing  at 
68%c.  bid.  Ingot  copper  is  .selling  fairly  at  IH^c.  for  Lake, 
though  some  holders  demand  17c.  All  other  metals  are  less 
active,  but  still  firm.  Wool  has  been  more  active  and  firmer. 
Hops  in  good  receipt  and  quiet. 

Ocean  freight  room  was  rather  quiet,  and  rates  for  grain 
berth  room  were  a  trifle  lower.  Petroleum  charters  were 
steady  and  quiet.  The  engagements  were:  Grain  to  Liverpool, 
by  steam,  3d.;  bacon,  20@25s.;  cheese,  25@30s.;  flour,  15s.; 
cotton,  %@7-16d.;  grain  to  London,  by  steam,  5@5%d.;  flour, 
183.  9d.;  bacon,  22s.  6d.@25s.;  cheese,  823.  6d.@35s.;  grain  to 
Barrow,  by  steam,  3d.;  do.  to  Bristol,  by  steam,  5d.;  do  to  Cork 
for  orders,  by  sailing  vessel  quoted  43.  6d.@4s.  9d.  per  qr.;  do. 
by  steamers,  43.  9d.@4s.  10)^d.;  refined  pitroleum  taken  to 
Bremen,  3s  (id.;  if  London,  3s.  9d.;  do.  in  cases  to  Oran,  23c.; 
do.  to  Java,  32@33e.;  crude  do.  in  bbls.  to  Marseilles,  4s. 


Hlidg. 

Kecelpts  since  September  1 8,347 

Bales  since  Heptember  1 9,999 

StockSeiiteiuber  7,  1881 95.197 

Btoek  Septembers,  1880 107,213 


7,788 
9,394 


COTTON. 

Fbidat,  p.  H..  Seittember  9,  1881. 
Tmj  Movmmrr  op  thb  Crop,  an  indicated  by  oar  telegranu 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  (Sept  9),  the  total  receipt*  have  reached  70,813 
bales,  against  46,722  bales  last  week,  86,078  bales  the  previous 
week  and  20.538  bales  three  weeks  since;  making  toe  total 
receipts  since  the  Ist  of  September,  1881,  86,7t).S  bales,  agafaiat 
82,335  bales  for  the  same  period  of  1880,  showing  an  increase 
since  September  1,  1881,  of  4,433  bales. 


Receipit  at— 

Sal. 

Jfon. 

riiM. 

Wed. 

Thur: 

Fri. 

Total. 

Galveston 

Inillanola,  Ac. 
New  Orleans... 
Mobile 

2,772 

984 
212 

4,816 

878 

230 

2;-.2 

8 

0,729 

4,297 
843 

4.748 

1,177 

127 

933 

10 

024 

1,604 
812 

3,443 

1,338 

216 

867 

127 

38 

1,913 

245 
812 

3,401 

756 

172 

695 

136 

922 

2,060 
524 

1,862 

1,219 

281 

885 

15 

399 

14 

3,597 

805 

3,335 

1,120 

3,392 

41 

1,070 

215 

29 

.  1,667 

615 

•  10 
979 

16,567 

805 

12,525 

3,853 

21,687 

41 

6,447 

1,241 

29 

5,299 

615 

135 

70 

1,524 

14 

Florida 

Savannah 

Bninsw'k,  Ac. 
Charleston 

Pt.  Koyal,  Ac. 
Wilmington.... 

Moreh'd  C.,&c 
Norfolk 

CltyPolilt,&c. 
New  York 

Baltimore 

Philadelp'a,  Ac. 

Totals  tills  week 

10,182 

18,859 

9,069 

7,637 

8,181 

16,884 

70,812 

For  comparison,  we  give  the  followmg  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
September  9. 


16,557 

805 

12,525 

3,853 


21,657 

41 

C,447 


Galveston 

Indlanola,  Ac. 

New  Orleans 

Mobile 

Florida 

Bavamiali 

Brunswick,  Ac. 
Chai-leston  

Port  Royal,  Ac. 
Wilmington 

M'head  Clty.Ac 
Norfolk. 

City  Point,  Ao. 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac. 

Total 70,812 


1881. 


This 
Week. 


1,241 

29 

5,299 

615 

135 

70 

1,524 

14 


Since  Sep. 
1, 1880. 


20,580 
1,305 

16,139 
4,707 


25,868 

41 

8,078 


1,308 

29 

5,467 

1,365 

177 

166 

1,524 

14 


86.768 


1880. 


This     Since  Sep. 
Week.     1, 1879. 


10,795 

747 

7,096 

3.557 

28 

16,744 

12,232 


2,196 

13 

5,542 

489 

53 

867 

102 

606 


61,117 


14,958 

1,361 

8,696 

4,877 

28 

24,413 

15,815 


Stock. 


1881.      1880. 


39.516 


88,912 
5,875 

18,376 

3,995 

1,201 

3,712 


2,683 

13 

6,198 

747 

53 

1,087 

102 

1,304 

82.335  248,978  154.477 


80,162 

5,145 

439 

1.645 


15,238 

143 

38,724 

3,964 


17,137 
9,207 
2,572 
3,734 


54,946 
3,964 
1,727 
3,121 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  sea-sons. 


Receipts  at— 


Galvest'n.Ac. 
New  Orleans. 

Mobile 

Savaanah 

Charl'st'n.Ac 
WUm'gt'n,  Ao 
Norfolk,  Ac. 
All  others 

Tot.thlsw'k. 

Since  Sept.  1. 


1881. 


17,362 
12,525 
3,853 
21.657 
6.447 
1,270 
5,914 
1,784 


70,812 


86,768 


1880. 


11,542 
7,096 
3,55' 
16,744 
12,282 
2,209 
6.031 
1,656 


61,117 


82.335 


1879. 


9,596 

3,786 

1,435 

8,338 

4,892 

514 

735 

708 


30,054 


43.974 


1878. 


11,891 

3,932 

1,876 

19,550 

7,656 

915 

882 

729 


47,431 


73,329 


1877. 


2,415 

1,339 

957 

4,556 

2,148 

296 

216 

182 


12,109 


17.994 


1876. 


10,227 
6,239 
2,039 

12,463 

5,216 

1,061 

3,766 

441 


41,457 


63.030 


Galveeton  Inoludc?  Indlivnola;  Charleston  moludes  Port  Royal.  Ac; 
Wiliolegron  Includes  Moi-ohead  City,  Ac.;  Norfolk  Includes  City  Point.  Ao. 

The  exports  for  the  week  ending  this  eveniner  reach  a  total 
of  33,327  bales,  of  which  30,965  were  to  Great  Britain,  209  to 
France  and  2,153  to  rest  of  fjie  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  248,978  bales.  Below  are  the 
exports  for  the  week  and  since  September  1, 1881. 


Exports 
from— 


Galveston 

New  Orleans. . 

Mobile 

Florida 

Savannah  

Charleston  *.. . 
Wilmington... 

Norfolti 

Now  rork 

Boston 

Baltimore. .... 
Phlladelp'a,ac 

Total 


14,960 


7.ge9 

1.94a 

B.OID 
1,775 

30.9tiS 


Total  18TO-80    87.553 


Wttk  Ending  Sept.  9. 
Exported  to — 


Oreat  CoaU-    Total 

Brit'n.  *Van«    „„;(.     f^gf^^ 


ao» 


8408 


a.i9s 


lt,«60 


10,831 
B.019 

1,'m 


l.CTf.    3B.B7I 


"Includes  exporM  from  Port  fiojai,  jko 


From  Sept.  1. 18S1.  to  Sept.  9,  laSU 
ExporUd  to— 


Oreat 


Britain.  *^""     iMnt. 


4,800 
14,900 


7.9ee 

1.US 
9.0:9 
1.715 


44.SBa 


800 


CotUU 


4.094 


4,094 


Toua 


4.80O 

U,MO 


1S,SU 
1.948 
9.01s 
l.TW 

38,908 


284 


THE  (!HRONI(JLE. 


[Vol.    XXXm. 


In  addition  to  above  exports,  our  telegrams  to-nicrlit  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  "We  add  similar  flgares  for  New  York,  which 
»re  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street 


BKPT.  9,  AT— 


■ew  Orleans 

Mobile 

CUarleston 

Bavannah 

©alveston 

Kew  York 

Other  ports 


Total. 


On  Shipboard,  not  clcaredr—for 


Great      rv„,,„      Other      Coast-       _  ,  , 
Britain.   '™'"'«-  Foreign     Kise.        -"""'• 


20,456 
787 
None. 
300 
8.351 
6,000 
3,000 


33,894 


1,540 
None. 
None. 
None. 
None. 
None. 
None. 


1.540 


305 

None. 

None. 

None. 

None. 
150 
400 


HSo 


183 
None. 

450 
2,500 
1.173 
None. 

500 


4,806 


22,484 
787 
450 
2.800 
9,524 
•7,350 
3,900 


47,295 


Leaving 
Stock. 


66,428 

5,088 

3,545 

15,576 

29,992 

72.812 

8,242 

201.683 


*  Included  in  tills  amount  there  are  1,200  bales  at  presses  tor  foreign 
ports,  the  destination  of  which  we  cannot  learn. 

The  week  opened  with  a  strong'  and  active  movement  for  the 
advance  of  prices  of  cotton  for  future  delivery,  which  continued 
after  mid-day  on  Monday,  in  the  course  of  which  prices  were 
carried  up  from  the  closing  figures  of  Friday  57  points  for 
September  and  72@81  points  for  the  other  months.  Then  there 
was  a  re-action,  and  in  the  course  of  Monday  afternoon  and 
Tuesday  the  early  months  receded  32(g39  points  and  the  later 
20@32  points.  On  Wednesday  there  was  renewed  buoyancy, 
due  in  part  to  the  demand  to  cover  contracts  caused  by  the  clos- 
ing of  the  Exchange  on  Thursday,  prices  advancing  for  the 
active  months  35@46  points  from  the  inside  prices  of  Tuesday. 
We  have  seldom  recorded,  in  recent  years,  a  wider  range  of  quota- 
tions. The  speculation  was  largely  in  the  interest  of  "  outsiders," 
and  proceeded  on  the  "  general  principle"  that  the  yield  of  the 
current  crop  has  been  greatly  reduced  by  the  prolonged  drought, 
which,  in  most  sections,  has  had  little  or  no  relief  throughout 
the  week.  To-day  there  was  renewed  speculative  activity,  and 
some  further  advance  in  prices;  but  the  market  became  variable 
and  unsettled.  Cotton  on  the  spot  has  met  with  rather  more  de- 
mand, the  deliveries  on  contracts  having  fallen  of  materially.  Quo- 
tations were  advanced  %c.  on  Monday  and  again  on  Wednesday. 
To-day  there  was  a  further  advance  of  %e.  to  12Mc.  for  middling 
uplands;  but  the  close  was  easier,  with  new  cotton  oifering  for 
arrival  and  from  the  wharves  at  )4®%c.  below  the  nominal 
quotations. 

The  total  sales  for  forward  delivery  for  the  week  are  1,284,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5.277  bales,  including  1,308  for  export,  3,366  for  consumption, 
603  for  speculation  and  —  in  transit.  Of  the  above,  500  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ;ach  day  of  the  past  week. 


Sept.  3  to 
Sept.  9. 


Ordin'y.glb 
Strict  Ord.. 
Good  Ord. . 
Str.  G'd  Ord 
IjOW  Midd'g 
Btr.L'wMid 
Middling. 
Oood  Mid 
Btr.G'dMid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    nou  Tnes 


8i»ie 
90ie 
lOHs 
lUia 
ll"ie 
123ie 

1238 

12% 
13 
\3\ 
14 1« 


9ltj( 
1058 
113,8 
lllSie 

l^s.a 
1213 

1278 
I3I9 
13-8 
14=8 


9' 16 

91I16 

1058 
113j6 

11.    18 

12»16 

I2I2 

1278 

I3I8 

13'e 

1458 


NEW  ORLEANS. 


Sat.    raon  Tnes 


Jfi 


93 

91.' 

lO^i" 

11^16 

13 

I314 

14 

143i 


9°I6. 

915,8 
1078 
Il'l6 
123i8 

129ie 

123* 

1318 

1338 
1418 

1478 


9'>16 
91=16 
1078 

ll"l6 
123i6 

1S*,'6 

12% 
l3ie 
13% 

1418 

1478 


TEXAS. 


Sat.    3Ion.  Toes 


9^16 

9161a 


93,6 
91S16 

10% 

11^16 

I2I18 

127,0 

1258 

13 

1314 

14 
14% 


Wed 


Ordln'y.^lb 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
liOW  Midd'K 
Btr.L'wMid 
MidcUing... 
Good  Mid.. 
Sir.  G'd  Mid 
Mldd'g  Fair 
Fair 


93,6 
913,8 
10% 

llisie 

121,8 

127ie 

12=8 

13 
I3I4 
14 
14% 


Th. 


Frl.  I  Wed 


95,6 
91*16 

1078 

ll^'lb 

123,8 

129,8 

12% 

1318 

1338 

1118 
1478 


1078 

11^16 
123,8 

129l6 

12% 

13% 

1333 

1418 

1478 


9oj8  I 

91»16 

1078° 

U'^ie 

123,8 
129,8 
12% 
13i« 

1338 

1418 

1479 


9^16 

101,8 

12:1,6 

1278 

13I4 
131a 
1414 

15 


Tb. 


Frl. 


»«18 
103,6 

Ills 

11U,8 

127,0 

12.J,8 

1338 
13=8 
143„ 

1518 


WeA 


Slie 
101,8 

ll!l6 

120,8 

1211,8 

127a 
1314 
1313 
1414 
15 


Th. 


Frl. 


STAI.'fED. 


Good  Ordinary »  ft 

BtrictOood  Ordinary ; 

Low  Middling 

Middling....:.. \"_\\ 


Sat.  I  inonlTDe* 


79,, 


'je 

811, 

107,8 

11% 


7''1 


le 


...   711,8 

,    813,81    813,8 
10»i«   1109,8 

|ll78      !ll7g 


IVed    Tb 


713,8 

815,6 

1011,6 

12 


Holi- 
day. 


99,6 
103,6 
Ills 

12.J,8 

1338 
1358 

1438 

ID'S 
Frl. 


813,6 
101,6 
1013,8 

1218 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


Sat.. 

'  Mon  . 

Tnes. 

Wed. 

Thurs . 

Frl.  .lEasleraisadr 

Total ' 


Steady  at  is  adv. 
Steady  at  is  adv. 

Steady 

Steady  at  >6adv. 


8ALE3  OF  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran- 
port.  rump,  ulfn    tit. 


650 
476 

i«8 


321 
824 
684 
587 


105 

314 

50 

134 


.  Holi:day. 
950' 


1,308'  3.366'    603 


Total. 


1,076 

1,138 

734 

1,191 

i',i33 


5,277 


FUTURES. 


Sales. 


208,900 
302.500 
232.900 
262,200 

278,6od 


Deliv- 
eries. 


1,900 

1,400 

800 

700 

"ibo 


5.200 


*  1,284,500 

The  Sales  asd  PBicKa  of  Futcees  are  shown  by  the  follow 
ing  comprehensive  table.    In  this  statement  wiU  "be  frand  the 

tt^^lV^^  P'^T."^  ^^"^  fo''  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales 
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Transferable  Orders— Satunlay,  11-85;  Monday,  1205;  Tuesday' 
11-90;  Wednesday,  12-25;  Thursday, ;  Frldaj',  12-30. 

The  following  exchanges  have  been  made  during  the  week; 
■10  pd.  to  exch.  500  Mar.  for  Apr.     |  -07  pd.  to  exoh.  1,400  Dec.  for  Sept. 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  anci 
telegraph,  is  as  foUows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  9),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1881.  1S80.  1879.  1873. 

Btock at  Liverpool bales.    710.000     597,000     3tl,000     485.000 

Stock  at  London 45.700       49,000        63,302        20,000 

Total  Great  Britain  stock 

Stock  ^t  Havre 

Stock  At  Marseilles 

Btock  jt  Barcelona 

Stock  lit  HamDurg 

Stock  at  Bremen. ' 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  conti'ntal  ports. 


735.700 

6J6.600 

184,000 

67.800 

5.800 

8.120 

33,700 

46.800 

1,500 

4.300 

48,600 

28,800 

29.200 

14,300 

3.470 

2,610 

2.300 

931 

14.700 

18,400 

409,302 

104,860 

1.829 

18.000 

2.600 

16,649 

31,272 

1,333 


5,047 


50.i.000 
155,250 

1.750 
15,500 

5.500 
35.000 
42.250 

7,750 

5.250 
12.000 


Total  continental  porta....  323,270  192,111   181,645  280,230 
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Total  European  gtooki..  ..l,O7R,07O  838.711 

India  oottouallont  for  Europe.     175.000  121.000 

Anier'ni'ottominnHtforEiii'iw      '.11.000  71.000 

EKyi>t.Bn./.ll..Vc..iilltrorK'r'i>e      -JiKiKlO  18.000 

Btock  lu  Uiiite<l  StmeH  [lorM  ..    24">.:i7n  l.')4.B41 

Stook  In  U.  B.  InUirlor  porta.. .      4'.',l»83  25.5S0 

DnltedSUteaoxpurtsvo-dai..        7.H0O  7.000 

Ttotal  visible  supply l,C0l,7;il  1.236,202      896.842  1,098.510 

Ofthe  anove.  the  totals  ofAmorioau  and  other  desorlptlona  areas  toUowp; 


1870. 

500,947 

180.S17 

40.201 

3.492 

60.372 

14.&fl3 

700 


1878. 

785.250 

105,000 

14.000 

3.000 

81.239 

18.971 

1,000 


379,000 
100,000 

71.000 
154,941 

25.S50 
7,000 


737,491   429.890   609,260 


205,000 

103,000 

40.281 

66.372 

14.563 

700 


363.000 

221,000 

14.000 

81,289 

18.971 

1,000 


136,000 
68.302 
78.645 

180.517 
3,482 


122.000 
20.000 
59.250 

195.000 
3,000 


Ajnerlean—  .,,  ,„„ 

Llverjiool  Htook 8.54.000 

Oontiufiital  stocks 186.000 

AniiTlcaii  iilUmt  for  Enrope 91.000 

Cultcd  sintc8»UK'k 248.978 

United  Smtt's  Interior  stocks..  42,UH3 

United  States  exporU  to-day..  7,800 

Total  American 1,130,761 

Sail  Jtiilian.Braiit,  rfe.— 

Liverpool  stock 156.000 

London  Ktw'k 45.700 

Ooutlneiitat  stocks 137. 2<0 

India  afloat  for  Europe 175.000 

Egypt,  BrazU,  dtc,  afloat 20,000 

Total  East  India,  dM) 533.970 

Xotal  American 1,130,761 

Total  visible  supply 1.664.731  1.236,202      896.842  1,098.510 

Prtoe  Mid.  Upl..  Liverpool ....      7>4d.  7>8d.         e'^ind.         eVad. 

tg^The  imports  into  Contiaental  porta  this  week  nave  been 
11,000  bales.  .      .  ^. 

The  ab(ive  figures  indicate  an  increase  in  the  cotton  m  sight 
to-night  of  428,529  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  767,889  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  566,221  bales  as  com- 
pared with  1878. 

At  the  Interior  Ports  the  movement — ^that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


218,000 
49.600 
92.111 

121,000 
18,000 

498.711 
737,491 


466.946 
429,896 


399.250 
699,260 


RtceipU.  Shipm'ts 


Augnsta,  Ga 

Columbu.s,  Ga... 

Macon,  Ga 

JIoutgom'ry.Ala. 

Selinii.  Alii 

Meuiphie.Tenn.. 
NasliviUe,  Tenn. 
Dallas.  Texas  . . . 
JeHerson,  Tex... 
Blireveport.  La.. 
Vicksburg,  Miss* 
Colmubiis,  Miss.. 

Eufaula.  Ala 

Gritltu,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C. 

8t.  Louis,  Mo 

Cincinnati,  O 

Total, old  ports.. 

Xewberiy.  8  C. 
Kaleigh.  N.  C... 
Petersburg,  Va.. 
Louisville.  Ky... 
Little  Rock.  Ark. 
Brenham.  Tex 
Houston,  Tex. 

Total,  new  ports 

Total,  all 


Wukending  Sept.  9.  '81.      Teefc  ending  Sept.  10,  '80, 


3,506 

2.230 

1,836 

4.726 

2,667 

2,479 

176 

1,705 

137 

1,265 

1,200 

717 

1,595 

733 

698 

637 

303 

2,545 

802 


29,957 

195 

793 

33 

175 

239 

1.130 

12,487 


15,052 


2,194 
1,781 
1,293 
4,214 
2,212 
1,466 
545 
791 

636 
1,009 

46S 
1,460 

268 

530 
88 

213 
1.734 
1,761 


22,666 

195 
400 

"d 

44 

960 

9,754 


11,355 


Slock. 


3,604 

1.3'.>2 

1,917 

1,851 

1.115 

0,591 

2.535 

l,-2i)l 

333 

2.405 

1,000 

629 

776 

603 

915 

549 

240 

9,079 

3,215 


42,933 

90 

493 

73 

1,238 

478 

1,617 

10,438 

14,427 


Receipts. 


45,009  I  34,021  ]   57.410 


5.024 

1.542 

1,710 

3,060 

1,941 

651 

53 

1,022 

42 

751 

490 

42 

1,653 

392 

1,210 

672 

600 

964 

495 


22,314 

327 

1,508 

41 

39 

125 

1,851 

13,135 


17,026 


39,340 


Shipm'ts 


4,752 

1,401 

956 

2,641 

1,432 

601 

104 

866 

6 

347 

460 

1,636 
397 

503 

500 

1,154 

773 


18,531 

331 

1,000 

5 

97 

145 

1.221 

11.3S6 


14.183 


32,719 


Stock. 


2,121 

2,312 

1.549 

1.390 

1,137 

6,476 

725 

376 

191 

1,113 

204 

130 

1,017 

214 

2,992 

8.52 

600 

1,142 

1,009 


25,530 

46 

648 

68 

1,493 

206 

1,735 

9.536 


13,752 


39.302 


*  This  year's  tigures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
ereased  during  the  week  7,291  baks,  and  are  to-night  17,433 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towtis  have  been  7,643  bales  more  than  the  same  week 
last  year. 

RECEipra  PEOM  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outporta  are  some- 
times misleading,  as  they  are  made  np  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  coiLsumption;  they  are  simply  a  statement  ot  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FSOM  PLASTATIOK8. 


TFttk 

sndinT— 


Jane 

3i  .... 

J«lT 

I 

" 

8 

" 

15 

" 

S2 

M 

89 

Auk 

S 

*• 

13 

" 

19 

M 

86 

Sept.  2 

»* 

9 

Receipts  at  the  Parts. 


Stock  ot  Interior  Portslliee'pts  from  Plant'ns. 


1879.      I-Sao.       1881 


6.293 
3.987 
>.032 
2.809 
3.272 
2.503 
3.913 
3.462 
4.841 
4375 
13.i>20 
30.051 


23,511 

17,037 

11.070 

10.691 

13.  we 

lO.SSO 

e.9J2 

8.691 

8,81)6 

21.133 

42.08i 

91,11 


^,476 
20.663 
19.183 
18.199 
10,362 
16.161 
17.818 
13,062 
80,53S 
85.078 
49,722 
70,sr> 


1879. 

ISSO. 

1881. 

1879. 

istso. 

8.493 

1881. 

25.2i-3    81,172 

81,875 

2.210 

17.119 

22.38S 

75,108 

69.988 

eo2 

10.988 

8,775 

20.891 

71.950 

64.212 

1,338 

10,91< 

13.887 

15.528 

89,198 

84,77  r 

4.939 

8.764 

14,410 

56.868 

48,887 

2.154 

3,912 

12,9S2 

I3.96C 

40.831 

40.926 

2.0J9 

8.883 

8,680 

13,049 

41,507 

36326 

3.028 

858 

13.718 

11.477 

35.473 

43.365 

1.890 

8.687 

19.601 

7.463 

211.864 

89.744 

889 

2,767 

19,617 

7,301 

27.762 

33.753 

4.713 

19.021 

29,08- 

9.598 

21.7T0 

35.69.i 

16.217 

86,090 

4.S.fi61 

14.568 

25.550 

42.9r3!  SS.0I9 

84,8071  li.Va 

The  above  statement  shows — 

1.  That  the  total  receipta  from  the  plantationa  since  Sept.  1  in 


1881  were  94,324  bales;  in  1880  wore  83,912  bales;  In  1879  were 
5,126  bales. 

2.  That,  although  the  re<!«iDt«  at  the  ont-p<'>rf«  the  past  week 
were  70,812  b.-iles,  the  actual  movement  from  plantations  was 
78,103  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  reoeipts  fn^m  the  planta- 
tions for  the  same  week  were  64,897  bales  and  for  1879  they 
were  35,019  bales. 

Weather  Reports  bt  Telmraph.— Warm  and  dry  weather 
still  prevailsthroughout  the  greater  portion  of  the  South.  The 
drought  is  reported  as  doing  damage  in  the  Southwest.  Pick- 
ing is  making  good  progress  and  the  crop  moTes  quite  freely 

in  sections. 

Galveston,  Texas.— Vf%  have  had  light  showers  on  two  days 
of  the  past  week,  the  rainfall  reaching  nineteen  hundredths  of 
an  inch.  The  whole  State  Ls  sulFering  dreadfully  trom  drought, 
and  the  time  is  near  at  hand  when  rain  will  cease  to  be  of  any 
benefit.  The  thermometer  has  averaged  85,  ranging  from  79 
to  90. 

Indianola,  Texas.— Vfe  have  had  good  showers  on  six  days 
of  the  past  week,  which  were  very  beneficial  along  the  coast,  but 
extended  only  a  short  distance  inland.  The  rainfall  reached 
one  inch  and  nine  hundredths.  Average  thermometer  81,  highest 
91  and  lowest  76. 

Corsicana,  Texas.— We  have  had  trifling  showers  on  two 
days  of  the  past  week,  doing  no  good.  The  rainfall  reached 
six  hundredths  of  an  inch.  The  drought  is  terrible.  Picking 
is  progre.ssing  finely.  The  thermometer  haa  ranged  from  72  to 
99,  averaging  84, 

Dallas,  I'exas. — We  have  had  no  rain  during  the  past  week. 
The  drought  is  burning  up  everything,  and  the  crop  will  be 
short.  Picking  is  progressing  finely.  The  thermometer  has 
averaged  84,  the  highest  being  99  and  the  lowest  72. 

Brenham,  Texas.— The  weather  has  been  warm  and  dry 
during  all  of  the  past  week.  Much  damage  has  been  done  by 
the  drought,  and  a  full  crop  is  now  impossible.  Average  ther- 
mometer 85,  highest  95  and  lowest  77. 

Waco,  Texas. — The  weather  during  the  pa.st  week  has  beea 
warm  and  dry.  Much  damage  has  been  done  by  the  drought, 
and  the  prospects  are  poor.  Picking  is  progressing  finely,  and 
we  will  be  abundantly  able  to  soon  pick  all  that  will  be  "made. 
The  thermometer  has  ranged  from  73  to  96,  averaging  84. 

Neto  Orleans,  Louisiana. — It  has  rained  on  two  days  the 
past  week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  84. 
Shreveport,  Louisiana.— THelegTa.m  not  received. 
Vioksburg,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi. — We  have  had  no  rain  during  the 
past  week.    More  than  half  of  the  crop  is  now  open.    It  is  re- 
ported that  caterpillars  have  entirely  destroyed  the  top  crop. 
The  thermometer  has  averaged  85,  ranging  from  77  to  95. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Nashville,  Tennessee. — It  has  rained  slightly  on  one  day  the 
past  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
Picking  is  progressing  finely.    The  thermometer  has  averaged 
82,  ranging  from  66  to  98. 

Mobile,  Alabama. — It  has  rained  Teiy  lightly  on  four  days 
of  the  past  week,  the  rainfall  reaching  thirty-six  hundredths  of 
an  inch.  The  condition  is  unchanged.  Picking  is  progressing 
finely.  The  thermometer  has  ranged  from  72  to  96,  averaging  84. 
Montgomery,  Alabama.— \Ye  have  had  no  rain  during  the 
past  week.  Picking  is  progressing  finely,  and  planters  are 
sending  their  crop  to  market  freely  Average  thermometer  82, 
highest  96  and  lowest  69. 

8elma,  Alabama. — The  weather  has  been  warm  and  dry 
during  the  past  week.  Picking  is  progressing  finely,  and 
planters  are  sending  their  crop  to  market  freely.  Average  ther- 
mometer 83,  highest  96  and  lowest  70. 

Madison,  Florida.— The  weather  has  been  warm  and  dry 
during  all  of  the  past  week.  Caterpillars  are  reported  every- 
where, and  great  iniury  is  undoubtedly  being  done.  Rust  is 
developing  badly.  The  bolls  are  dropping  badly  and  the  mid- 
dle crop  will  be  poor.  Average  thermometer  80,  highest  85  and 
lowest  75. 

Macon,  Georgia. — We  have  had  no  rain  during  the  past 

week.    The  thermometer  has  averaged  81,  ranging  from  68  to  93. 

Columbus,  Georgia. — The  weather  during  the  past  week  has 

been  warm  and  dry  at  this  point.    The  therrnometer  has  ranged 

from  75  to  92,  averaging  84. 

Savannah,  Georgia.— The  weather  during  the  past  week  haa 
been  pleasant,  but  a  little  warm.  We  have  had  no  rain.  The 
thermometer  has  ranged  from  72  to  91,  averaging  82. 

Augusta,  Georgia. — We  have  had  no  rain  during  the  past 
week.  Accounts  are  about  the  same  as  last  report.  Ram  is 
needed,  as  the  plant  is  sufTering  from  drought.  Picking  is  pro- 
gressing finely,  but  tJie  receipts  are  not  as  large  as  at  this  time 
last  year.  The  thermometer  has  averaged  82,  ranging  from  69 
to  96. 
Atlanta,  Georgia. — Telegram  not  received. 
Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  past  week.  The  thermometer  has  averaged  82,  ranging 
from  74  to  92. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  8,  1881,  and  September  J,  1880. 

Sept.  8,  '81.  Sept.  9.  80. 

FteL   Inch.  net.  Inch, 

Mew  Orleans Below  high-watermark 11       10 

Memphis Above  low-water  mark...      3         2  9         8 

MashvUle Above  low- water  mark...      0         5  2         9 

Bhrevepoit Above  low-water  mark...      1         0  10         6 

yiokaburg Abort low-ivater  mark...    Missing.  Misaing, 
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EuBOPBAH  CoTTOK  CosscMPTioN  TO  Sbptembee  1.— We  have 
received  to-day  (Friday)  by  cable.  Mr.  Ellison's  cotton  figures 
brought  down  to  September  1.  As  stated  in  previous  months, 
we  DOW  have  included  in  our  cable  the  revised  totals  for  last 
rear  as  weU  as  the  figures  for  this  year,  so  that  the  reader 
may  have  a  correct  comparison.  First  we  give  spinners'  takings 
in  actual  bales  and  pounds  since  October  1,  with  the  average 
weight  of  bales  for  the  two  seasons.  


From  Oct.  1  lo  Sept.  1. 

For    1880-8 1 . 

Takiu«9  liy  spinners. ..bales 
Average  -n-eight  of  bales — 
Takings  in  poumls 


For  1879-80. 

Takings  by  spinners. .  .bales 
Average  weigUt  of  bales, 
Takings  in  pounds 


Oreal  Britain. 


2,865,400 

448 

1,283,699,200 


2,707,300 
4.46 
1,207,455.600 


Continent. 


2,686,200 

427 

1,147,007,400 


2,449,440 

421 

1.031,214,240 


Total. 


5,551,600 
438 
2,430,706,600 


5,156,740 

431 

2,238,670,040 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  448  pounds  per  bale  to  Sept.  1,  against  450 
pounds  to  Aug.  1.  The  Continental  deliveries  average  427 
pounds,  against  428  pounds  last  month.  The  consumption  the 
past  month  (stated  in  bales  of  400  lbs.  each)  has  been,  in  Great 
Britain,  276,000  bales  (or  69,000  bales  per  week),  and  on  the 
Continent,  224,000  bales  (or  56,000  bales  per  week),  as  stated 
below.  In  the  following  table  we  give  the  stock  held  by  the 
mills,  their  takings  and  their  consumption,  each  month  since 
October  1,  all  reduced  to  bales  of  400  pounds  each  for  this 
season  and  last  season.  It  is  a  very  convenient  and  useful 
summary. 


Oct.  1  to  Sept.  1. 

Bala  of  400  lbs.  each. 

OOOs  omitted. 


Great 
Britain 


Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consumption  in  Oct.. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Consumption  in  Nov  . 

Spinners'  8t»ck  Dec.  1 
Takings  in  December 

Total  supply 

Consumption  in  Dec. 

Spinners'  stock  Jan.  1 
Takings  In  January 

Total  supply 

Consumption  in  Jan 

Spinners'  stock  Feb.  1 
Takings  in  February 


Total  supply 

Consimiption  in  Feb. 

Spltmers'  stock  Mar.  1 
Takings  in  March 


Total  supply 

Consumption  in  Mar. 

Spinners'  et«ck  Apr.  1 
Takings  in  April 


Total  supply... 
Consnmption  In  April 

Spinners'  stock  May  1 
Takings  in  May 


Total  supply...  . 
Consomption  in  May 

Spinners'  stock  June  1 
Takings  in  June... 


Total  supply... 
Consumption  in  Jane. 

Bplimers'  stock  July  1 
TaklngBlaJaly.... 


Total  supply... 
Consumption  in  July. 

Spinners'  Btook  Aug.l 
Takings  in  August. 


Total  supply 

gumption  in  Aug. 

ers'  stock  Aug.  1 


1880-81. 


27, 
280, 


307, 
271, 


36, 
316, 


352, 
273, 


79, 
371, 


450, 
340, 


110, 
269, 


379, 
274, 


105, 
289, 


394, 
276, 


118, 
335, 


453, 
345, 


108, 
265, 


373, 
276, 


97, 
306, 


403, 
376, 

127, 
297, 


424, 
345, 


79, 
269, 


348, 
276, 


72, 
211, 


283, 
276, 


Conti- 
nent. 


137, 
143, 


280, 
218. 


62, 
239, 


301, 
222, 


79, 
315, 


394, 

275, 


119, 
241, 


360, 
222, 


138, 
313, 


451, 
224, 


227, 
310, 


537, 
280, 


^07, 
263, 


520, 
224, 


296, 
351, 


647, 
224, 


423, 
334, 


757, 
280, 


477, 
200. 


686, 
224, 


462, 
149, 


611, 
224, 


387, 


Total. 


164, 
423, 


587, 
489, 


98, 
555, 


653, 
495, 


158, 
686, 


841, 
615, 


229, 
510, 


739, 
496, 


243, 
602, 


845, 
500, 


345, 
645, 


990, 
625, 


365, 
528, 


893, 
500, 


393, 
657, 


1,050, 
500, 


550, 
631, 


1879-80. 


Oreal 
Britain 


27, 
234, 


Conti- 
nent. 


Total. 


94, 
156, 


1,181, 
623, 


556, 

478, 


1,034, 
500, 


534, 
360, 


894, 
500, 


394, 


261, 
261, 

250, 
200, 

511, 
461, 

000, 
282, 

50, 
190, 

50, 

472, 

282, 
248, 

240, 
225, 

522, 
473, 

34, 
323, 

15, 
322, 

49, 
645, 

357, 

287, 

337, 
256, 

694, 
543, 

70, 
340, 

81, 
284, 

151, 
624, 

410, 
262, 

365, 

208, 

775, 
470, 

148, 
335, 

157, 
264, 

305, 
599, 

483, 
262, 

421, 
208, 

904, 
470, 

221, 
278, 

213, 
240, 

434, 

518, 

499,- 
327. 

453, 
259, 

952, 
586, 

172, 
260, 

194, 

284, 

366, 
544, 

432, 
262, 

478, 
206, 

910, 
468, 

170, 
211, 

272, 
235, 

442, 
446, 

381, 
262, 

507, 
212, 

888, 
474, 

119, 
316, 

295, 
285, 

414, 
601, 

435, 
327, 

580, 
260, 

1,015, 
587, 

108, 
225, 

320, 
180, 

428, 
405, 

333, 
262, 

500, 
208, 

833, 
470, 

71, 
214, 

292, 
139, 

363, 
353, 

285, 
262, 

431, 

208, 

716, 
470, 

23, 


223, 


121 
390 


246, 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Sein.  1. 

Bales  of  400  lbs.  each. 

OOOs  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Sept.  1  — 


27, 
3,208, 


Supply 

Consumption 

Spinners'  stock  Sept.  1 


Wceldy  Consumption 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  Marcli 

In  April 

In  May 

In  June 

In  July 

In  August 


1880-81. 


Great      Contir 
Britain     nent. 


137, 
2,867, 


3,235, 
3,228, 


3,004, 
2,617, 


68,0 
68,0 
68,0 
68,5 
69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69.0 


387, 


55,0 
55,0 
55,0 
55,5 
56,0 
56,0 
56,0 
56,0 
56,0 
56,0 
56.0 


Total. 


164, 
6,075, 


6,239, 
5,815, 


394, 


123,0 
123,0 
123,0 
124,0 
125,0 
125,0 
125,0 
125,0 
125,0 
125,0 
125,0 


1879-80. 


Great      Conti- 
Britain]   nent. 


27, 
3,018, 


94, 
2,579, 


3,045, 
3,022, 


58,0 
62,0 
64,0 
65,5 
65,5 
65,5 
65,5 
65,5 
65,5 
65,5 
65,5 


121, 
5,597, 


2,673, 
2,450, 


223, 


50.0 
50,0 
51,0 
52,0 
52,0 
52.0 
52,0 
53,0 
52,0 
52,0 
52,0 


Total. 


5,718, 
172, 


246, 


108,0 
112,0 
115,0- 
117,5 
117,5 
117,5 
117,5 
118,5 
117,5 
117,5 
117,5 


The  foregoing  shows  that  the  weekly  consumption  in  Europe 
for  August  was  125,000  bales,  of  400  pounds  each,  against 
117,500  bales  for  the  same  month  of  1880. 

Annual  Cotton  Ceop  Statemekt. — In  our  editorial  columns 
will  be  found  our  annual  crop  statement,  replete  with  useful 
facts  and  information. 

Acknowledgements. — We  have  received  from  Messrs.  S.  F. 
FaUon  &  Co.,  of  St.  Louis,  a  pin-cushion  and  paper-weight 
(combined).  It  is  in  the  shape  of  a  miniature  bale  of  cotton, 
and  the  material  composing  it  consists  of  fibre  taken  from  the 
first  bale  of  the  crop  of  1881-82.  It  is  covered  with  satin,  and 
bound  with  ties.  The  whole  is  very  prettily  and  tastily  gotten 
up,  and  should  prove  an  excellent  advertisement  for  the  firm. 

Jute  Butts,  Bagginci,  &c. — Bagging  has  been  in  better  de- 
mand and  prices  are  somewhat  firmer  though  no  change  is 
reported  as  yet,  but  an  advance  is  looked  for  shortly.  The 
stocks  in  hand  are  not  large  as  the  steady  though  moderate 
demand  has  worked  them  down  considerably,  and  nolders  are 
firm  and  are  not  willing  to  accept  less  than  10c.  for  IM  lbs.,. 
10?4c.  for  2  lbs.  and  ll%c.  for  standard  qualities.  At  Boston 
an  eighth  less  would  be  accepted.  Butts  have  not  been  very 
active  for  paper  grades,  as,  owing  to  the  lack  of  water,  buyers- 
have  not  been  very  plenty,  and  some  sales  are  reported  to  have 
been  made  at  better  than  254c.,  though  the  general  figures  are 
2%(a2%c.  Bagging  grades  are  moderately  inquired  for,  but 
no  change  in  price  has  been  made  and  sellers  are  still  naming 
3@3)^c.  according  to  quantity. 

CoMPABA-nvE  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate^ 
as  the  weeks  in  dififerent  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1880,  has  been  as  follows: 


Monthly 
Receipts. 


Tear  Beginning  September  1. 


180O. 


Sept'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 
February. 
Marcli . . . 

April 

May 

June 

July 

August. . . 
Corrct'ns. 

Total  year  5,874,090 

Pero'tage  of  tot.  port 

reoeipts  Aug.  31.. 

eorreotions 

Total  port  receipts.. 


458,478 

968,318 

1,006,501 

1,020,802 

571,701 

572,728 

475,582 

284,246 

190,034 

131,871 

78,572 

115,114 

123 


1879. 


333,643 

888,492 

942,272 

956,464 

647,140 

447,918 

261,913 

158,025 

110,006 

88,455 

54,258 

67,372 

42,714 


5,001,672 

9915 

00-85 

10000 


1878.  I  1877. 


288,848 

689,264 

779,237 

892,664 

616,727 

564,824 

302,955 

166,459 

84,299 

29,472 

13,988 

18,081 

458 


4,447,276 

99-99 

0001 

100-00 


98,491 

578,533 

822,493 

900,119 

689,610 

472,054 

340,525 

197,965 

96,314 

42,142 

20,240 

34,564 

52,595 


4,345,645 

98-79 

01-21 

10000 


1876. 


236,868 

675,260 

901,392 

787,769 

500,680 

449,686 

182,937 

100,194 

68.939 

36,030 

17,631 

14,462 

66,293 


4,038,141 

93-36 

01-64 

100-00 


1S75 


169,077 

610,316 

740,1 1& 

821,177 

637,067 

479,801 

300,128- 

163,593 

92,600 

42,234 

29,422 

33,626- 

71,985 


',191,142 

98-28 

01-73 

100-00 


This  statement  shows  that  up  to  Aug.  81  the  receipts  at  the 
ports  this  year  were  872,418  bales  more  than  in  1879-80  and 
1,426,814  bales  more  than  at  the  same  time  in  1878-79  The 
receipts  since  September  1,  1881,  and.  for  the  corresponding 
periods  of  the  five  previous  yewshave  been  as  follows: 
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.5,000 

10,33(1 

10,182 

B. 

ie,dso 

0,069 

7,037 

8,181 

16.884 

Total 86,708 

Feroentage  of  total 
port  reo'ot*  Sept.  9 


Scpt.l... 

"   a... 

M  8... 
"    4... 

5... 

6... 
"  7... 
"  8... 
"    9... 


1881. 


1980. 


)!,037 
5.669 

10.512 

6,474 

8. 

14,754 
9,315 
8.616 

11,096 

71,473 
01-21 


1879. 


3,400 
1.818 
1,391 
2,204 
4.927 
2,104 

8. 
5,454 
5,124 


2(}.G0i 


00-53 


1878. 


8. 
B,708 
4,051 
4,709 
4,224 
7,116 
4,108 
8. 
13,115 


43,121 
00-97 


1977. 


408 

8. 
1,246 

610 
1,008 

754 
1,701 
1.655 

8. 


1876. 


7,388 


0017 


1,919 
1,691 

8. 
4,630 
2,096 
3,414 
3,111 
3,982 
4,708 


26,450 


0065 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1.5,29.5  bale.s  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  00,1  fit!  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
September  0  in  each  of  the  years  named 

India  Cotton  Movement  pro.m  all  Ports. — The  flffures  which 
are  now  collected  for  ns,  and  forwarded  by  cable  each  Friday,  of 
the  shipment")  from  Calcutta,  Madras,  Tutioorin,  Carwar,  &c., 
enable  U!<,  in  connection  with  our  previously-received  report  from 
]iimbay,t.>furnLsh  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Sept.  8. 

BUMIIAT  aEOEIPTS  AND  8HI1'ME>»TS  FOB  rOCR  TBABS. 


\8liipmenl»  lhi»  week. 


18811  2.000 

1880    

1379    3.000 
1878    7.000 


Total. 


Shipments  since  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


6,000  29S.000  ."ilM.OOO 
1.000  33.5,000  l-<'2,000 
3,000  249.000,33.5.000 
7,000  30-1 ,000  390.000 


Total. 


832.000 
837.000 
584.000 
693,000 


Receipts. 


This 
Week. 


3,000 
5.000 
3,000 
2.000 


Since 
Jan.  1, 


1,148.000 

1,077.000 

780.000 

853,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  writh  last  rear  in  the  weeVs  receipts  of  2,000 
bales,  and  an  increase  in  shipments  of  5,000  bales,  and  the 
Bhipments  since  January  1  show  a  decrease  of  5,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

CALOHTTA,  M.\DR,VS.  TUTIOORIS,  carwar,  RASOOOS  AWD  KtJBRAOHBE. 


Shipments  this  week. 

Shipments  since  Janiiarij  1. 

Year. 

Great 
Britain. 

Oontir. 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1980 

1879 

1878 

8,000       1,000 

9,000 
3,6o6 

182,000 
1S9.000 
193,000 
112,000 

71,000 

90.000 

102,000 

53,000 

253.000 

279.000 
29.5,000 
170,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  9,000  bales  7nore  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


SMpmenlt 

to  alt  Europe 

from— 

1881.            j 

1830. 

1379. 

This    \     Sinee     i 
Keek.   1    Jan.  1. 

This         Since 
ireck.       Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  otbor  p'rts. 

O.OOol    832.000| 
O.JOO     2.53,000 

1 .000     837,000 
279,000 

3.000 

534.000 
295,000 

Total 

15,000  1,085,0001 

1,000  1,116,000 

3,000 

879,000 

This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  8,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Ale.>:axi>ria  Receipt.-3  and  SniPMENXd. — ^Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  S. 

1831. 

1880. 

1879. 

Beoelpta  (cantara")— 
Tills  week.... 
Since  Sept.  1 

1,000 
1,000 

Thin 
week. 

Since  1 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Siiue 
Sept.  1. 

Exports  Oiales)— 
To  Liverpool 

.... 

250 
604 

250 
604 

250 

250 

ToCoDtiueut 

Total  Europe 

.... 

i 

854 

854 

250 

250 

■  A.  caotar  is  98  lbs. 


shirtings,  and  that  business  has  been  checked  br  the  corner  in 
Liverpool.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  oompariaon : 


1881. 

1880. 

32»  Cop. 

„?!*  '*»■ 

OotVn 
MUI. 

3St  Oop. 

8<4  lbs. 

OoWn 
Mid 

Twist. 

Shirtings. 

Up  (Is 

tuHst. 

Shirtings. 

UpUt 

A.         i. 

».    d.      n.    d. 

d. 

A.        A. 

«.    d.      «.    d. 

A. 

•f*:^,? 

0    9  0<>)i  6    0    «8    0 

6»i(, 

9*4  «10 

6    7'a»7    7>j 

eiiis 

"    15 

oiea  e%6  0   «8  0 

«•}« 
«"'<, 

9>4  9I0 

6    7>«97    7>g 

8Y 

6i*ia 

"   22 

0>s*  0^6    9    «S    0 

9%*I0M 

6    7lt97    9 

"    29 

9>««  9)|»6    9    «8    0 

61»„ 

9%»10*i 

6    7>«97    9 

fl>*ta 

Aug.  5 

9    »  9H6    9    »8    0 

6<>8 

9At  91018 

6    7497    0 

fl>*i« 

"   12 

STgW  9I116    5>«»7    8 

6\ 

9le9  9^8 

6    7><97    9 

eis.. 

"    Ifi 

9'8»  9^  6    9    ®3    0 

7 

9M9  0^8 

6    7>a97    9 

7'ii 

"    20 

8789  9>s6    5>a3i7    8>s 

e"is 

9I«910 

6    9    97    9 

7>}i 

Sept.  2 

8''8»  9>«j«    5>«®7    8»« 

6»« 

9>e  9  OTb  6    0    97    0 

7 

"      0 

S's*  9I9I6    6iaa7    8's 

7>4 

0>e9  078 

6    0     97    0 

-"11 

The  Expoets  op  Cotton  from  New  York  this  week  show  a 
decrease,  a»  compared  with  last  week,  the  total  reaching  10,831 
bales,  against  21,227  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  lU)rk,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Septemt>er  1,  1881,  and  In  the  Jast  column 
the  total  for  the  same  period  of  the  previous  year: 

Exports  op  Cotton  (bales)  rsoM  New  York  since  Sept.  1.  1891 . 


This  statement  shows  that  the  receipts  for  the  week  ending 

September  8  were cantars  and  the  shipments  to  all  Europe 

were  —  bales. 

Manchbsteb  Market. — Our  report  received  from  Manchester 
to-night  states  that    prices  are  nominal  for  both  twists  and 


Week  ending- 

- 

Total 

since 

Sept.  1. 

Same 
period 
previ'us 

year. 

Exported  lo~ 

Auo. 

^Sf: 

Aug. 
31. 

8p}l. 

8,800 
248 

5,32316,060 
900j    

7,069 

7,969 

14,969 

Other  British  ports 

Total  to  GIbbat  Brh-ain 
Havre ....  .... ........  ... 

9,018 
21 

6,22316,060 
2o'       102 

7,969 

<!09 

7,969 
209 

14,969 
199 

Other  French  ports 

21 
470 

20        102*       209 

209 
4,634 

199 

Bremen  and  Hanover 

50 

1,707    4,757 
25S 

2,153 

770 
40« 

278 

24 

Total  to  North.  Ectbope 

8p»tn,  Op'rto,  Qlbralt'r,&c 
All  other 

748 

1,707    5,065|   2,158 
100    1   

4,034 

1,200 

Total  Spain,  Ac 

100'    '    

f                1 



(+RAND  Total 

9.817 

8,050'2 1,227  10,331 

12,212 

16.363 

The  Followino  are  the  Receipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1,  1881: 


Receipts 
fron\^ 

New  York. 

Bostoti. 

Philadelphia. 

Bait 

more. 

This 

Sinee 

This 

Since 

This 

Sinee 

This 

Si>iee 

week. 

Sept.   1. 

week. 

Sept.  1. 

taeeic. 

Sept.l. 

Keek. 

Sept.  1. 

N.  Orl'aiis 

1,998 

2,786 

Texa.s 

2,715 

3,954 

Barannali 

1,119 

1,285 

Mobile... 

Florida .  . 

9  Car'lina 

2,051 

2,928 

N  Car'lina 

190 

190 

...... 

Vivmuia.. 

543 

608 

North,  pts 



Tpuu..  Jco. 

135 

177 

.  .... 

Foreign . . 

150 

150 

Tiiis.vear. 

8,901 

12,073!    

Last  year. 

10,706 

14,511 

471 

471 

109 

100 

516 

516 

Shippinq  News.— The  exports  of  cotton  from  the  Cfnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
26,443  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week: 

Total  bates. 
New  York— To  Liverpool,  per  steamers  Britannic,   2,187 — 

Helvetia,  643 Memnon,  1,376 Nevada,  8,033.. ..Sor- 

thia,  730 7,969 

To  Havre,  per  steamer  Canada,  200 309 

To  Hamburg,  per  stoamera  Herder,  859 Silesia,  1,294 2,153 

HEW  ORLEANS— To  Liverpool,  per  steamers  Arturrlano,  4,300. . . 

Renfrew,  6,000 ^9'55S 

Texas— To  Liverpool,  per  steamer  Fifeshire,  3,555 3,555 

Baltimore— To  Llveriiool,  per  steamer  St.  Dunstan,  410 410 

To  Bremen,  per  steamer  Koln,  51 ••;•;•■■ 

Boston- To  Liverpool,  per  steamers  Bavarian,  380 — Malta, 

109. ...Milanese,  42... .Miuuosoto,  65 ;--VXA 

Philadelphia— To  Liverpool,  per  steamers  lord  Gough,  700 

....Pennsylvania,  500 ^''«oo 

Total ..• .— - 2fl,443 


596 


The  particulars  of  these  8lupm«ats,  arranged  in  oni  ustial 
form,  are  as  follows: 

Havre.  Bremen.  Uamburg. 
209       2,153 


Liverpool. 

New  York 7,969 

New  Orleans 10,300       

Texas ^'??5       

Baltimore 410       

Boston 596        

Philadelphia 1|200       

Total 24,030  209 


61 


51       2,153 


Total. 

10,331 

10,30O 

3,565 

461 

896 

1.300 

86,443 
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Cotton  f reigkts  the  past  week  have  been  as  follows; 
Satur 


liverpool,  Bteam  d. 

Do  Bail...d. 
Barre,  steam — e. 

Do    sail e. 

Bremen,  steam,  .c. 

Do      sail t. 

Hamburg,  steam.if . 

Do  8ail...d- 
Amst'd'm,  steam.c. 

Do  8all...<i. 
Baltlo,  steam — d. 

Do     sail "• 


"33* 

H 
he 


Man. 

333^^32 

"32* 


Tiies. 


'32  3)^3'. 
1332* 

°16 


Wednu. 


Thurs. 


"39* 

38®  la 
^i« 


a 
•a 

o 

n 


Fri. 


"32* 

H 

38®  »« 

61a 
^X6 


'  Compressed. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


Bales  of  the  week bales. 

Of  whieli  exporters  took  — 

Of  which  speculators  took.. 

Bales  Americau 

Actual  exi>ort 

Forwarded 

lotal  stock— Estimated 

Of  which  American— Estun'd 
Total  import  of  the  week 

Of  which  American. .. 
Amount  afloat 

Of  which  AmeHcan 


Ang.  19. 


76,000 

6,600 

7,700 

55,000 

3.900 

3,200 

750,000 

583,000 

53.000 

3«,000 

175,000 

77,000 


AHff.  26. 


49.500 

3,900 

2,900 

36,500 

7,100 

4.400 

747,000 

584,000 

50,000 

39,500 

161,000 

65,000 


Sept.  2. 


51,000 

6,700 

3,300 

40,500 

3,400 

7,800 

738,000 

581,000 

43.500 

36,000 

163.000 

63.000 


Sepl.  9. 


75,000 

2,000 

9,900 

51.000 

4,400 

7,200 

710,000 

554,000 

45,500 

23,000 

141,000 

77.000 


The  rone  ot  tue  uverpool  market  tor  spots  and  futures  each  day  of  the 
■week  endin?  .Sept.  9,  and  the  daUy  closing  prices  of  spot  cotton,  have 
been  as  follows;  


Bpot. 

Market, 
12:30  p.K 

Mid.  Upl'ds 
Mld.Orl'ns 

Market, 

&F.1(. 


Sales 

8peo.&  exp. 


Saturday 


Futures. 

Market,  ' 

5  p.  M.     ' 


"16 
7I16 


8,000 
1,000 


Quiet. 


Monday. 


Active 

and 
firmer. 

7118 


15,000 
3,000 


Firm. 


Tuesday. 


Very 
steady. 

73i6 

73i8 


15,000 
2.000 


Dul!. 


Wednes. 


Active 

and 
firmer. 

73i8 


15,000 
2,000 


Firm. 


Thursd'y. 


Friday. 


7>4 
7>4 


15.000 
3,000 


Quiet. 


The  actual  sales  of  futures  at  Liverpool  for  the 
below.  These  sales  .ire  on  the  basis  of  Uplands, 
unless  otherwise  stated. 


same  week  are  given 
Low  Middling  clause. 


Delivery.  d. 

Sept 73i9®"33 

Bept.-Oct 6113339,^ 

O0t.-NOT 61332 

.MOV.-DeO 63831333 

Bept 7933 

Sept. -Oct 638 

Oct.-Nov-.eJs®  15333  la 
Nov. -Dec.  ..6"i6®"32 

Dec.-Jan 6>332 

Jan. -Feb 6'sal533 


Sept 

Bept.-Oct..  .611 
Oct.-Nov 6 


J2l,2 
®l2 


Nov.-Deo ei'sj 

®'flS-°32 

Deo.-Jan 6i"32 

Jan.-Feb.69i6®'''3a®  "a 

Sept 79^3 

Sept.-Oct 638®2l32 

Jan.-Feb 6^3 

Feb.-Mar 6"32 

Jun&July 62333 


Bept 738®ll33 

Bept.-Oct 623:i2® 

34^2032 
Oct. -Nov 61932 

NOV.-Dec.  ...6»18®1932 

Jan.-Feb 62ij3®iiio 

Feb.-Mar 62^32 

Mar.-Apr Gi'io 

®2532®% 


BATTmOAT, 

Detivery.  d. 

Dec.-Jan 61332 

Jan.-Feb 61332 

Mar.-Apr..  ..6''i8®lo32 

MONDAY. 

Feb.-Mar 6i''3o-»i3 

Mar.-Apr o'^32 

Apr-May 61932 

May-June..  ..6i933®38 

June-July 6:932 

®-l32®'8 

Tuesday. 
Feb.-Mar..  ..69ie®i''32 

Mar.-Apr 6S83ii'32 

Apr.-May 62I32 

May- June 62333 

June-July 63i 

Sept 7B,e 

Sept.-Oct 62I32 

Wednesday. 

Oct.-Nov 6>9 

Nov.-Dec 61332 

Aor.-May 638 

May-June 62I32 

Thubsday— Holiday. 
Fkidat. 

[  Apr.-May 62532 

May-June e^iS^Bjj 

June-July 63» 

®13,e®2732 

Sept ...738 

Sept.-Oct 6\ 

Nov.-Dec 638 

Dec-Jan esg 

Sept 7I32 


Deliveryi  d. 

Apr.-May 6>a 

May -June 61733 

June-July fis'ie 


Jan.-Feb 6^ 

Mar.-Apr e^ie 

May-June 638 

May-June 62I32 

June-July 62I33 


Nov.-Dec 6»a 

Dec.-Jan 6^2 

Sept.-Oct 658 

Nov.-Deo 6I632 

Dec.-Jan 6I032 

May-June 62i32®38 

June-July 62I32 

IJuneJuly 6% 

I  Jan  .-Feb 61^32 
Feb.-Mar 69i6 
Mar.-Apr 61832 


Sept.-Oct 63i 

Oct.-Nov 6^®l»32 

Nov.-Dec 61932 

Jan.-Feb ess 

Feb.-Mar 61I10 

Mar.-Apr 62832 

Apr.-May <i\ 

May -June 684 

June-July 62332 


The  wheat  market  was  depressed  early  in  the  week  by  a 
variety  of  causes.  A  strong  "bear"  party  made  an  attack  upon 
values  at  the  West,  encouraged  by  the  great  accumulation 
of  stocks.  The  warehouses  at  Baltimore  became  filled  to  over- 
flowing, necessitating  sales,  which  weakened  prices.  But  there 
was  a  recovery  on  the  indications  which  reached  us  from  the 
West  that  the  farmers  are  not  m^^keting  their  crop.<<.  This  is 
due  in  some  cases  to  expectation  of  higher  prices  and  in 
others  to  farmers  refusing  to  have  threshing  done  until  copious 
rains  shall  have  reduced  the  danger  from  fire,  which  is  now 
very  great.  It  is  also  said  that  the  continued  drought  is  pre- 
venting the  fall  sowing  of  wheat.  All  these  circumstances 
have  caused  the  renewal  of  confidence  and  revived  action  among 
the  bull  party,  but  the  recovery  thus  far  is  slight.  To-day 
the  market  opened  buoyantly,  and  important  advances  were  ■ 
paid;  but  the  demand  fell  off  and  the  close  was  at  inside  prices; 
No.  2  red  winter  at  §1  47 M  for  October  and  |1 50  for  November. 

Indian  com  declined  early  in  the  week.  Current  supplies  were 
large,  and  there  was  some  disposition  to  believe  that  adverse 
crop  accounts  had  been  exaggerated.  But  the  decline  brought 
out  fresh  buyers  for  the  rise,  and  on  Wednesday  the  market 
was  quite  buoyant.  To-day  there  was  a  further  advance,  but 
a  dull  closing.  No.  2  mixed.73^@74c.  for  October  and  76@77c. 
for  November. 

Oats  were  quite  depressed  early  in  the  week,  but  to-day 
recovered,  with  muchj  activity.  No.  2  graded  quoted  at  41@ 
41^c.  for  mixed  and  49@49>^c.  for  white,  and  for  future 
delivery  No.  2  mixed  43/4c.  for  October  and  46c.  for  November. 

Eye  has  been  dull  and  weak;  barley  remains  quite  nominal. 

The  following  are  closing  quotations: 


BREADSTUFFS. 

FRIDAY,  P.  M.,  Sept.  9,  1881. 
There  have  been  no  important  changes  in  the  flour  market 
during  the  past  week.  Stocks  are  light,  except  of  "  patents," 
but  the  redaction  of  railway  freight  from  the  West  to  very 
low  figures  is  causing  supplies  to  come  forward  more  freely. 
Still  the  drought  continues  to  restrict  or  wholly  suspend  the 
operations  of  mills  driven  by  water,  and  it  is  not  expected  that 
any  accumulation  will  take  place  at  present.  The  demand  has 
been  quite  moderate,  whether  for  export  or  home  use,  and  the 
tendency  of  values  early  in  the  week  was  downward;  but  lat- 
terly there  is  an  exhibition  of  more  strength.  To-day  the 
market  was  stronger,  except  for  rye  flour. 


i 


Flour. 
No.  2  spring. . .  $  bbl.  $4  40  »  4  05 

No.2winter 460a»   5  00 

Winter  superflne 5  60®  6  00 

Spring  superfine 5  30»  5  65 

Spring  wheat  extras..  6  00«  6  30 

do  XXacdXXX...  b40»750 

Wis.  i&MlEn.  ryemix.  6  50  a  6  75 

Winter  shlpp'g  extras.  6  20  a  6  65 

do  XXandXXX...  6  75®   7  75 

Patents 7  253  9  00 

City  shipping  extras.  7  009  7  40 
Southern,  bakers'  and 

family  brands 7  25®  8  00 

South'u  sli  ip'g  extras.  6  509  7  00 

Eye  flour,  superflne..  6  00»  6  50 
Com  meal— 

Western,  cfec 3  40»  3  75 

Brandy NTine,  Ac...  3  SO®  3  90 


Grain. 

Wheat- 
Spring $1  23 

Spring.No.  2 136 

Red  wiuter 1  30 

Bed  winter.  No.  2    1  46 
White 130 


Corn— West,  mixed. 

West.  No.  2 

Western  yellow.. 

Westera  white  . . . 

South,  yellow 

South,  white 

Rye 

Oata— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas— Can'da,b.&f. 


63 
70 
68 

72 


ai35 

®137 
®1  48 
®1  47 
®1  42 
®  72 
®  71>a 
®  72 
■a    78 


....... 

100    ®105 


39 

48 

1  10 


42 
®  51 
®l  15 

in.... 


{.From,  the  "  New  York  Produce  Exchanae  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  rivsr  ports 
for  the  week  ending  Sept.  3,  1881: 

Oats,     Barley,  Rye, 

bush.     bush.  bush. 

(32  lbs.)  (iS  lbs.)  (56  lbs.) 

404,105  47.529  48,805 

28.152  140,620  24.612 

60,219   12,075 

11,229    877   

24,000    510   

129,622  17,751  27,988 

227,100   8,150  37,525 


Flour, 

iniea(. 

Com, 

bblt. 

bush. 

bush. 

At- 

(196  lbs.) 

(60  lbs.) 

(56  lbs.) 

Ohloago 

..    38,244 

879.533  3,542.806 

Milwaukee.. 

..    58,481 

295.400 
459,377 

15,750 

Toledo 

...       1,685 

141,366 

Detroit 

...    11,151 

346,629 

6,676 

Cleveland... 

...      3,677 

55,582 

58.150 

St.  Louis.... 

...    34,384 

282,636 

491,415 

Peoria 

...       1,625 

18,525 

518,050 

Duluth 

156.934 

884.427  215.437  149,005 
793,723  184,009  101,462 


Total 149,247  2,494,616  4,777,273 

Same  time  '80.  129,975  2,024,425  2.971,650 

Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  3,  inclu- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Elonr bbls.      5,992,132        4,080,257         4,341,739         3,751,031 


47,644,122 

109,123.423 

22,669,580 

3,081,284 

2,027,953 


55,674.958 

63,353.940 

21,505,113 

3.013,124 

2,890,353 


53.139,653 

70.929.163 

21.885.403 

3,946.120 

3,283,487 


Wheat bush.  39,140,742 

Oom 92,981.374 

Oata 30,521.930 

Barley 4,353,345 

Bye 1,555,124 

Totalgraln  ....  168.552,515    184,543.368    151,433,488    152,183,830 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Sept.  3,  inclusive  for  four  years: 

1881.  1880.  1879. 

Flour .bbla.         874,031  711,895  590,800 


1878. 
554,372 

18.132,660 

18.425,016 

7.324,307 

1,015,239 

1,224,173 


Wheat b'OBh.      9,717.319      13,690,397  15.077.083 

Com 22,078.260      18,442,175  12,614,724 

Oats 4,068,316    4,642,174  4,430,046 

Barley 302.057     475,548  572.387 

Rye 555,737     035,599  934,812 

Totalgraln....   30,781,039   37,885,893  34,179.052   46,121,406 

Comparative  shipments  of  flour  and  grain  from  the  same 
pons  from  Dec.  27  to  Sept.  3,  inclusive,  for  four  years: 

1881.                1880.  1879.                1878. 

Flour bbla.      0,007,609        2,975,057  4,701,400         3,951,051 


Wheat bush.  36,640.519 

Com 77,639,784 

Cats 24,700,071 

Barley 2,215,588 

Bye 1,308,008 


45,921,540 

93,916,042 

18,529,018 

1,800,294 

1,722,714 


49,314.136 

60,829,877 

15,730,874 

2.214,187 

2,722,805 


33,439.042 

59,552,544 

14,383.335 

1,769,527 

2,440,211 


■I'otal  grain. ...142.505,170    161.889.014    130,861.939    110,535,309 
Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 
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1881. 
netk 
Stpt.  3. 
■Flour bbla.     ISS.SV-' 


Wb«at bush.     440.011 

Corn 1.257.819 

Oatu 634,6HS 

Barley 117,141 

Kj-e «!,73ti 


1880. 

Wetk 
Srul.  4. 
100,081 

"446,809 

SM2.07* 

98A.182 

S3,018 

69,S17 


1879 
Wrek 

Sept.  a. 

lUtf,792 

2,020,856 
1,602,817 

627,430 
77.327 

209,310 


1878. 
Wm* 
Seul.  7. 
95,264 

499,776 

307,488 

3-j  1.7.(7 

t«  1,000 

40,328 


Total 2.517,393        2.132.330    5,137,970    1,316,419 

Bail  and  lakH  sbipments  from  same  ports  for  last  four  weeks: 

Wt»k       Flour, 

enrfiiitf—      BBis. 

■  8ei>t.     3.. .166.01)1 

Auk.   '27...1S3.743 

An)t.  20. ..172.177 

Auk.  13. ..190,380 


Tot.,1  wk8.712 
■4  w'ka'80..U07.( 

Keceipts   of 
euded  Sept.  3: 

Al- 

■Wew  York 

fionUiu 

Port  Ian  cl 

Montrral 

Phllnilelpbla... 

Balttiuora 

Mew  Orlcaiu... 


301    5.798,923 
012    8.317,742 


13,670.721  2,341.563 
13.791.122  3,640.877 

floar  aad  grain  at  seaboard  ports  for  the  week 


164,749  180,455 
132.701  431,817 


Flottr,       Wheal, 

bbt».         htish, 

109.393  1,717,113 

50,679     100,020 

2.880  

17.218 

8,355 
23,566 

7.612 


291.2,->1 

301,040 

679.630 

02,514 


Com, 

bush, 

703.343 

3:iS.r>21 

7.200 

208,729 

303.663 

86,000 

24,000 


Oat; 

himh. 

309.070 

120.375 

2.300 

2,201 

37,449 

28,000 

14.750 


Barley, 

Rye, 

bush. 

bush. 

550 

23,938 

050 

475 

400 


3.700 
1,800 


Total  wcBk...  219.703  3.214.508  1.071.456     514.145       1,600    29,913 
Oor.  week '80..  251,8513,669,528  2.109,820     514.526       43,253 

Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  3,  inclu- 
sive,  for  foar  years  : 

1S81.  1880.  1879.  1878. 

Floor bbls.       8,666,220         6,575.096        6,855,622         5,894,062 


Wheat bush.  66,172,1.30 

Com 76.043.029 

Oats 19,360,305 

Barley 2,029,758 

Bye 954,240 

Total  (train  ....  164,565,462    204.439.291    183.816.123     162,347,871 

Exports  from  Daited  States  seaboard  ports  and  from  Montreal 
for  week  ending  Sept.  3, 1881: 


82,20S,400 

103.587,742 

15,S0t,447 

1.592.998 

1.215.704 


86,048,430 

78,341,874 

15,012,329 

1,769,438 

2,644,053 


62,427,763 

78,717,478 

15.60L,214 

2.483,515 

3,117,901 


Flour,  Wheat,  Corn, 

From—              bbls.  bush.  bush. 

Hew  York 76,557  1,138,628  232.003 

Boston 26,613  85,709  254,814 

Portland 

Montreal 15,292  315,521  241.936 

Pblhiilelphla. .       2,120  237,950          38,250 

Baltimore 8,631  550,423          55,763 

New  Orleans..            50  40.000          35,065 


Oats, 
bush. 
65,999 


Rye,        Peas, 
bush.       bush. 
254      1,182 


15,531       12,996 


438 


Total  for  wTt  129,263    2,368.237 
Bame  time '80.  111,602    4,803,501 


857,831 
1,784,445 


81,968 
16,567 


254 
81,014 


14.178 
12,257 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accamalation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Sept.  3,  1881,  was  as 
follows: 

Corn,  Oalt, 

bush.  bush, 

3,063.442  3,461,622 

1,004.000         

39.500       20,500 

887,658     483,331 

5,835,606  1,286,511 


In  store  at — 

Hew  York 

Do.  afloat  (est.) 

Al)>any 

Buffalo 

ChlcaiTO ^ 

Milwaukee 

Dulutb 

Toledo 

Detroit 

Oswego 

Bt,  Louis 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

DownMlss'pl 

On  rail 

On  lake 


Wheat, 

bush. 

4,165.500 

725,000 

18,500 

84,729 

4,960,614 

292.834 

260,704 

1,209.042 

710.017 

70,000 

715.848 

50,582 

22.792 

124,850 

722,160 

10,917 

311.300 

261.510 

1,511,806 

55,423 

824.811 

1,212,335 


Barley, 
bush. 
6.899 
1,700 


7,455 

400.170 

3.546 

95.000 

1,453.520 

322,231 


26,731 

102,702 

5,812       72,568 

63,957     !"!;; 

4,321 


Rye. 

bush. 

26.217 

19.000 

46,400 


207.726 
16034 


17,953 


On  canea 1,1.56,374 


55,872 

784.411 

257.583 

213,000 

35.664 

587.970 

62.194 

2,706,000 

3,765.660 

1,076,091 


200,271 

6,233 

1,410 

27,967 

64,171 

122,528 

48.200 

21,217 

5,184 

822,000 

40,898 

201,323 


1,038 

1,620 

36.848 

2,000 

29,6'3i 
210 

;  ■"46 

297 

67.290 
2,000 
7,379 

18,006 

7i',336 

Tot.  Sept.  3,  '81..  19,507.048  22.657,173  7,067,436 

Aug.  27,  '81 18.427,808  19.020,137  0.917,205 

Aug.  20,  '81 17,E59.016  17,354.970  7,780,767 

Aug.  13.  '81 17,405,069  16,045,101  7,259,348 

Aug.     6, '81 17.539,095  15,894,283  7,404,713 

Sept.  4,  '80 11,715.495  19,011,298  1,625,853 


370.833 
155.841 
125,377 
104,784 
125,573 
264,407 


510,672 

348,551 

330,318  ' 

298,728 

250,521 

573,013 


THE    DRY    GOODS    TRADE. 

Fkijdat,  p.  M.,  Sept.  9,  1881. 
The  dry  goods  jobbing  trade  has  been  very  active  the  past 
week,  and  although  some  interruption  to  the  demand  was 
caused  by  a  day  of  fasting  and  prayer  for  the  recovery  of  the 
President,  and  by  oppressively  warm  weather,  the  volume  of 
business  was  large  and  satisfactory.  A  good  steady  trade  was 
also  reported  by  cloth  jobbers,  and  a  liberal  distribution  of  fall 
and  winter  clothing  was  made  by  the  wholesale  clothing  houses. 
The  demand  at  first  hands  was  only  moderate,  jobbers  being 
fairly  supplied  for  the  present  with  most  descriptions  of  season- 
able goods;  but  there  was  a  good  steady  movement  in  cotton 
and  woolen  goods,  ginghams,  prints,  knit  underwear,  &c.,  on 
account  of  former  orders.  Advices  from  most  parts  of  the 
.interior  indicate  that  unusually  large  quantities  of  goods  are 
being  taken  for  consumption,  but  the  protracted  drouth  in 


some  aeotiona  hu  created  a  somewhat  uneaRy  feeling  and  ha* 
checked  businesn  to  some  extent.  The  tone  of  the  market  con- 
tinaes  Arm,  and  all  desirable  fabrics  of  domestic  and  foreign 
production  are  steadily  held. 

Domestic  Omoy  Ouods.— The  export*  of  domestics  daring 
the  week  ending  Sept.  7  were  4,004  packages,  inclaiog  2,053  to 
China,  810  to  U.  8.  of  Colombia,  489  to  Chili,  844  to  Great 
Britain,  115  to  Venezuela,  76  to  Mexico,  4c.  There  was  a  steady 
though  moderate  demand  for  plain  and  colored  cottons  at  flnrt 
hands,  and  a  very  satisfactory  business  was  done  (in  assorted 
and  package  lots)  by  jobbers.  Large  additional  deliveries  of 
brown  and  bleached  goods,  cotton  flannels,  wide  sheetings, 
colored  cottons,  Ac,  were  also  made  by  manufactprera'  agentsi 
and  altogether  the  bu.sine!w  of  the  week  was  of  liberal  propor- 
tions. The  sharp  advance  in  cotton  has  imparted  great  firm- 
ness to  prices  of  cotton  goods,  all  desirable  makes  of  which  are 
stiffly  held  by  agents  and  jobbers  alike.  Print  cloths  were 
more  active  and  closed  strong  at  3J^c.  for  64  by  64s  and  3%e.  for 
56  by  60s.  Prints  were  in  fair  request  at  first  hands  and  very 
active  with  jobbers,  and  there  was  a  continued  brisk  movement 
in  dress  ginghams. 

Domestic  WooLExGooDa.— As  regards  heavy  clothing  woolens, 
the  condition  of  the  market  is  unchanged.  The  demand  for 
heavy  cassimeres,  suitings,  worsted  coatings  and  overcoatings 
was  quite  moderate,  but  a  very  fair  distribution  was  made  by 
agents  in  execution  of  back  orders,  and  stocks  are  as  a  rale  in 
such  good  shape  that  prices  are  fully  maintained.  Spring  cas- 
simeres and  suitings  are  shown  more  freely  by  agents,  and  some 
fair  orders  (for  future  delivery^  have  already  been  placed  by 
clothiers.  Cloakings  and  repellents  were  in  moderate  request, 
and  desirable  makes  are  steadily  held.  Kentucky  jeans  remain 
quiet  in  agents'  hands  and  satinets  are  sluggish.  Flannels  and 
blankets  have  moved  steadily,  and  prices  are  firm.  Shawls 
and  skirts  met  with  considerable  sales,  and  there  was  a  moder- 
ate inquiry  for  worsted  dress  fabrics  by  package  buyers. 
Carpets  were  fairly  active,  and  there  was  a  steady  movement  in 
shirts  and  drawers. 

FoEEioN  Dry  Goods.— There  has  been  a  very  good  jobbing  trade 
in  most  seasonable  kinds  of  imported  goods,  and  a  fair  bu.siness  in 
dress  goods,silks,velvets,  plushes,  &c.,was  reported  by  importers. 
Black  silks  are  steadily  held,  and  the  better  grades  are  only  in 
moderate  supply.  Rtiadames  and  brocaded  silks,  black 
satins,  silk  velvets,  plushes  and  moleskins  were  severally  in  fair 
request,  and  there  was  a  steady  demand  for  fancy  dress  goods. 
Housekeeping  linens  were  in  moderate  request  and  steady,  and 
embroidenes  and  imitation  laces  have  been  in  steady  demand. 
Imporlatlona  or  Drr  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  8,  1881  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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FlHsnolal. 


C.  M.  RrTTEB 


Member'of  N.  Y.  Stock  Exchange 


W.  N.  WALKER. 


Rutter  &  Walker, 

BANKERS     *NI>    BROKERS, 

No.  80  BROA.DWAY,  NEW  YORK. 
But  and  Sell  on  Commission,  for  cash  or  on  mar- 

glS,  ill  Securities  dealt  n  "t  ''■e  I^«Y|^"^^,ance8 
Kichanae  Interest  a  owed  on  dally  R*"";';??- 
rJrtlJSfar  atlSntion  paid  to  orders  by  mail  or  tele- 
(traph. 


QIOKOE  STARK. 


JOHN  F.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW   TOKK. 

Bny  aad  sell  Inveatment  Securities  for  cash  or  on 
eommission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neKOtlatlon  of  loam  upon 
Western  City  property  In  large  or  small  amounts 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROA»WA¥,    NEW    YORK, 

DEALEHS  IV 

FIr»t-Clas»   Investment    Securities. 

QOVBRNMEST   BONDS,   STATE.  CITY,  COUNTV 

RA1S0AD&  MISCELLANEOUS  SEotjRITIES 

Bought  and  Sold  on  Coramlsflloa. 

Flroinia  Tax- Receivable   Coupons   Bought. 

soviuEsy  sEcuiiiriEs  a  special?  y 

LOANS    NEGOTIATED. 
Interest  Allowed  ox  Deposits. 


G Wynne  &   Day, 

fE8talJU8hedl854.]        No.  45  Wall  Street 

Transact  ^  (reneral  banktnt;  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Govemmeni 
securities. 

Interest  allowed  on  deposits. 

InTeatmcnts  carefully  attended  to- 

Wm.   R.    Utley, 

81    PINE    STREET,    NEW     YORK, 

DEALER    IN 

RAILROAD    BONDS, 

IXTESTIIEXT    STOCKS. 

RAILROAD    LOANS    NEGOTIATED. 

IS  YEARS'    BXPBBIBNCE  IN  WALL    STREET. 

J    D.  PRrSCB,  JA8.  WHrrSLT,  H.  CRITOER  OAKLBY 

Harry  C.  Looan.    Mayxard  C.  Evre. 
W.  R.  TRAVEBS,  Special  Partner. 

Prince  &    Whitely, 

No     64     BROADWAY,    NEIV    TORK, 

(Branch  Office,  ISO  Fifth  ATcnue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Pliiladelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  HaTen. 

^LLl]»JS,p0UDE]V  y  EPJI^INS, 

25  f  iNe  §T.  -  r^euu^ORK- 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
Classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COM.MERCIAL  PAPER  negotiated.    Interest 

paid  on  DEPOSITS,  subject  to  check. 

Ernest  Gboisbeck,  Grant  b.  Schlkt, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
Ko     la    WALL     STREET,    NEW   YORK. 


MqUqHuu 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
IN-CLUDINQ  THE   PURCHASE  AND   SALE  OT 
STOCKS  AND  BONDS  FOR  CASH  OB  ON  MAIL. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER 
P.  O.  Box  447, 


D.  A.  BOODT. 


F.  O.  SAI/rONBIALL. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS   AND   BROKERS, 

No.    as  Nassau  Street,  New  York. 

Thirteen  Years' Membership  In  New   York  Stock 
Exchange. 

R.J.  KIMBALL,  A.  B.  LOUNSBERY,  F.  B.  BALLARD, 

Members  of  N.  Y.  Stock  Exchange. 


Taintor  &  Holt, 

BANKERS, 

No.   ID    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GENERAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  H.  HOLT 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Financial  Report  issued  weekly  to  our 
corresponden  ts 


A.   H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

■»   "Wall    St.,  «;or.  Ne»T,  Neur  York. 

INVESTMENT    SECURITIES. 

Special  attention  to  business  of  country  banks. 


Lummis  &  Day, 

Mos.  ai  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Luiimis,  Henry  Day, 

Members  of  New  York  Stock  Exchange. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 


70    CEDAR    STREET, 


P.  O.  BOX  3413. 


NEW  YORK 


c^  Co* 

BANKERS, 

No.     18    VYALL    STREET, 

New    York. 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

BuF  and  Sell  luvestment  Securities. 

f.  n.  BOX  2,647. 
A.  M.  KIODBR.     WATXANn  TBASK.      H.J.MORSE 


w.  C.  Hill. 


NEW  YORK: 
Geo.  W.  Cecil, 

Member  N.Y.  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 
W.  P.  THOMAS. 
W.  M.  WILSHIRE. 


Cecil, Zimmerman  &  Co. 

BANKERS   A2^D   BROKERS, 

7i   BROADWAY,    NEW   YORK, 

69  WEST  THIRD   ST.,  CINCINNATI,    O. 


jr.    P.    WINTRINGHAm, 

GAS,  mSUKANCE,  BANK  STOCKS,  &o. 

BE0ORITIE3  BOtTOnT  AT  THE  AITOTION  SALES. 

No.  30  PINE  STREET, 

NEW  YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  52  EXCHANGE  PLACE.  NEW  YOBK. 

STOCKS,  Railroad  Boin>8,  Govkrnmbnts  Akd 

ausoBLLANious  saomiTiKS  Bought  aitd  Sold 


Financial. 


F.   E.   Trowbridge, 

BANKER   AND    BKOKER, 
No.  5   BROAD    OR  27    WALL   STREET, 

NEW    YORK. 

Member  of  the  N.  Y.  Stock  Exchange. 

Branch  Office  : 

BATEMAN    *fe   CO.,   WASHINGTON,  D.  C 

A    General  Bankine   Basinesa  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

AdTances  made  on  approved  collateral  at  tbe 
market  rate. 

Jjeposits  received  subject  to  check  at  sight. 

4  per  cent  Interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Boa- 
ton,  Philadelphia  and  Baltimore  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Ueport  li 
mailed  free  of  charge  on  applioation. 


Howard  Lapslkt,  d.  Seymour  wili^rd 

Members  N.  Y.  Stock  Exchange. 
Ctritb  W.  Field,  Jr.  Cyrus  W.  field 

Special. 

Lapsley,   Field  &  Co., 

STOCK     RROKERS, 

No.    5    WALL    STREET, 
New  York. 


Theo.  V.  Sans.  John  Sickels. 

Max  E.  Sand,  Member  N.  Y.  Stock  Ezch. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
S4   \YalI  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT   AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGO'HATKD. 


H.   L.  Grant, 

No.      14S      RROADWAV, 

NEW    YCRK. 

CITY  RAILROAD   STOCKS  A:    BONDS 

BOUGHT    AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 

Lansdale    Boardman, 

STOCK    BROKER, 

No.    80     BROADWAY,    Rootna  37  i&  3M. 

BRANCH    Office.  Troy,  n.  Y., 
Connected  by  Private  Wire. 
ALL  securlticB  dealt  In  at  tlie  New  York  Stock 
Exchange  bought  and  sold  on  eommission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  eredlt  balances. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BVILDINO, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securltteB. 

H.  Latham  &  Co., 

INVESTMENT      SECURITIES, 

New    York   City,    Chlcaeo,    Cincinnati,    8t-' 

Louis,  District  of  Coluiiibia,  and 

GoTernmcnt  SecurUie». 

FOREIGN    EXCHANGE 

2   WALL    STREET. 

J.  H.  LAIBAH.  F.  W.  PERRT. 

Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

66  BROADWAY  AND  19  NEW  STREET, 

NEW  YORK. 

STOCKS  AND  BONDS  BOLGHT  AND  SOLD  ON 
COMMISSION. 

STOCKS  and  BONDS 

At  Auction. 

The  Underelgned  hold  REGULAR   AUCTION 
BALES  of  all  classes  of 

STOCKS    ANn    BONDS 

ON 
WEDNESDAYS    ANI>    SATURDAYS. 

ADRIAN  H.    RIIJL.I.ER    Oe.  SON 

No.  7  FCSTE  STREET,  NEW  YORK. 


J 


Skftkmubr  10,  1881.J 


THE   CHKOWlCLli 


Financial. 


Scranton  &   Willard, 

BANKERS    AND    HKOKKUS, 
}lt    BKUAIIWAY,  NEW   VUItK. 

riilVATb  WIKKH  TU 

Windsor  llotct,  Ciitubcrlntid,  Detmonloo's* 

lillsoy  llonto.  I'hlludclphla, 

Boston,  garmtoiin,  Newport. 

(  uiiiiKsniviiKs  r-«.  — B«rtloU.   Wcstctt   4   Co., 

I  \  t:o.,  Syracuto;  WcHtcmi.  .Myom 

.^  i .  L«at«r  X  Co.,  Chi  uki':  Emory 


E.    S.   Bai  L  li  V  , 

T    PINE   STKEET 

I>ea!lnfis  In 

Insurance     Stocks 

X     *VEVt\t/T\. 

Cub  Wild  «i  once  for  the  Bbove  Securltlej :  or 
they  win  bo  sold  on  commission,  at  seller's  option. 

ALEX.  9.  Clark,  u.  n.  Bacow. 

Clark   &   Bacon, 

BANKERS   AND    BROKERS, 

3  Plue  Street,    New  York. 

-11  on  comnilHston  hU  Securittos  dealt  In 

\   Tk  stDCk  and  the  New  Vnrk  MInInK 

t  V  i>eimsit8  received  and  Iniere.-it  iillowefl 


Samuel  A.  Strang, 

30    PINE    SIREBT,    NEW     VOItK, 
BANKER 

AKD   COMMISSION    MERCHANT, 

Uays  acd  sells  InTestmer.t  Securities.    All  bnsi- 
afti*  connected  w'tli  railways  underLakeii. 


WM.  L.   PnEESIS,  WM.  p.  S.UITB, 

.Memucrs  oJ  New  York  Stock  Kxchan^e. 

Brecse  &  Sniith, 

BROKERS, 

X«.   a9    BROAD    STREET,    NEW     YORK. 

GoTfirmnoDt  Bonds,  Stocks  and  all  Investment 
Securtlles  bonirht  and  sold  on  eommlsMlon. 


Simon     B  org. 

No.    S    WALL      STREET,     NEW     YORK 

DEALER   IN   ALL    KINDS   OF 

Ballroad   and   Inrestment  Securities. 

SOrTHF.RX      8ECCHIT1KS     A     SptXlAl.TY. 

John  B.  Mannmg, 

BANKER   AND    KKOKEU, 

Ho.    6    Wall    Street,    New     York  city 

SOL'THEUN    SECURITIES 

A   SPECIALTY 
8UUL  Municipal  anjl  l:aUway  rends  and  Coapoiu 


Boiton  Bnnkera. 


land  sold  at  best  market  rate-.    Investors  or 
I  wishing  to  Duy  or  sell  are  Invited  to  commool- 

/iieicBer  of 


•  the  New  York    tock  Eionange. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governmentx,   Stocha 

aud  Inveatnient  Secarittes, 

Omxirs  t^KcosD  St  ,       3a  SOUTH  sl'KBKr, 

BALTinioKE,    no., 

Have  Western  Union  wires  In  their  offices,  by 
meting  of  which  immediate  communtcutlon  can  be 

■■ '■     "  '■"mmerclal  points  in  the  oountry..  !£«. 

"n  Kiven  tti  purchase  and  sale  of  Vlr- 

Teu-lortlcB,  Deferred  and  all  issues 

'.•'..  .   , ''.'ndto  all  classes  of  Southern  State 

Clly  nnd  Wallway  Securities.    Correspondence  ao- 

Uclted. 


George    Eustis    &   Co., 


BROKERS, 
CINCINNATI,  OHIO. 

P.   F.    Keleher  &    Co., 

BANKEKS    AND    WtOKEBS, 

No.    805    Olive    Street, 

ST.    LOVIS,    OTO., 

M.ftiS^.'Sii'J?"!""™''^'*'*.  County.  Township 
fifends  a^nl^Li!^''^'-  Coupons  collcctc'l.  .\us8oi*l 
nonas  a  specialty.  Foreign  exchange  buunutanil  sold 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  tSOOflOO. 
LOUISVILLE,    KENTUCKY. 


Hrewster,  Basset  &  Co., 

BANKERS, 

No      35     CONUKESS    STREET, 
BOSTON. 

MEMBBH8  OF  TUB  NEW  YORK  AND   BOBTOM 

STOCK  EXCHANGES. 

ALSO, 

Oralera  In  Municipal,  mtntc.  Railroad  and 

United  Htntes  Bond*. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston.  .New  York 
and  other  markets. 

Parker  &  Stackpole, 

BANKERS, 

iNo.   68   DEVONSHIRE   STREET, 
BOSTOX. 


Chas.  A.  Sweet  &   Co., 

liAKkitli: 

•V    •.Tl'J'F    VrlJKET.     (!«.vr«>^ 

DKAlKKS     in     QOVKKNMKNT    SECURITIES 
State,  City.  County  and  Railroad  Bonds. 


Koote  &    French, 

BANKERS, 

AND    DEALUUS    IN 

G  O  V  E  R  IM  .^I  E  N  T     U  O  \  U  !» , 

OF    ALL    ISSUES. 
COMMISSION    ORDERS    EXEOVIED    111 

uosroiv, 

NEW     YORK. 

PHILADELPHIA, 

No.  7    CONGRESS   STREET    ANI> 
No.  2  CONGRESS  SQUARE, 

HOSTON.     MASS 

ueo.  W  Eii.Ballou&C'o 

BANKERS, 

14  Wall  Street,         7*  DeTonoliire  St., 

\EW  YORK.  ROSTON. 

Receive  accounts  of  Banks,  Bankers.  Corporations 
and  Individuals  upon  favorable  terras. 

Deal  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  boUKht  and  sold  on  commission 
at  the  New  York,  Boston  and  other  KxchunKes. 
GEO.  WM.  BALLOU,       D.  U.  DARLING, 
WM.  U.  BINGHA.M,       A.  S.  WEEK.S, 
New  Y'ork.  Boston. 


Baltimore    Bankers. 


SethH.&H.B.Whiteley 

BANKER!^    AND    BROKERS, 

No.  27  GERMAN   STREET, 

P.O.  Box  313.  BALTIMORE. 

Orders  for  stocks  executed  In  Boston,  New  York 

Philadelphia  and  Richmond. 


J.  Willcox  Brown. 


C.  D.  LOWXDES. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19  GERMAN   STREET, 
P.  O.  Box  S74.  RALTinORE. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROEEBS, 
BALTIMORE. 

INVESTMENT  and  VIHOINI*'  ^««ORITIE8  a 
specialty. 

Correspondence  solicited  and  Ui«mi«tlon  fur- 
nished. 

H.  Y.  CoBBisrosDSSia-VtKlin  Br«\h«rs     So. 


Baltimore  Banken. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     MOtJTli     STREET, 

BALTinORE. 

TltANSACT  A  OKNKKAL  l>O.MK.HTlr  ANOrOB> 
eiON    BANKINO   BUSINESS. 


W.  8.  WUITILCr,  Jll. 


B.  N.  MORISOK. 


Whiteley  &   Morison, 

BROKERS. 

STOCKS,  N0TK8  A.SIl  IIO.VDS.  ANI>    D>iALERa 

I.N  K()IIK1<;N  K.VCllA.StiE, 

Corner  Sonlh   nnd    Gertnnu   Strectit, 

BALTi.noRE,  mo. 

Correspondence  invited  and  full  Information  on 
Onanclal  sabjects  furnished. 

Pbilndclpliiu   Bunkers. 

GEO.  0.  THOMAS.  JOI.  M.  SHOUIAKIR. 

Thomas  6c  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  South  Third  St..       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bond*. 
Investment  Secnritles  a  specialty.  Correspondence 
invited  and  foil  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
.No. -.tor  Wnlnnt   Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  KailwarBondi 
and  Stocks  bought  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  pr,)niptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  Kood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
Lite  best  rates.    Orders  on  murt.'ins  nut  entertained 

Soiitlicrii    BHiikcrs. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    .MAIN    STREET, 
HICUMOND,    VA. 

SOUTHERir  SECURITIES    A.    SPECIALTT 


WM.C.  COL'HTXEV.PrCS.  EKNE8TH.  FRINGLE,Ckuh 

BAIVK    OF    CIIARLESTO!«, 

NATIONAL  BANKINO  ASSOCIATION, 

CHARLESTON,   S.   C. 

Special  attention  give.v  to  Collections. 


E.  E.  BUKKCSS,  Pres't.       A.  K.  WALKEii.  Cashier 

hirst  National   Bank, 

UriLiniNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 


R.   II.    inACR¥    A    CO., 

STOCK    BROKERS, 
BICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
llttilroud  Bonds  and  Stocks.  Ac  Virftlnia  !!itateTaz- 
Kcceivable  Coupons  Sought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VERMILYE  A  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collectlona  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH.  President. 
J.  B.  Morton,  Cash.    freo.  R.  Scott,  Vice-Pres't 

TUO.nAS    BRANCH    A.    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Stiuthern  Securities, 
especially  State  Bonds,  Tax  Coupons,  Ac,  Cor- 
respondence solicited. 

HARRIS    A    RHIXD, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA. 

Bay  and  sell  all  kinds  of  Investment  Ssoorttias 
outright  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


THOS.  P.MUXER,  R.  D.  WILLIAMS,  JNO.  W.  IIILI.IX 
CHAS.  U.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKEUS, 
nOBILE,    ALABAKIA. 

Speolal  attention  paid  to  collections,  Wih  prompt 
remittances  at  current  rates  of  exchange  on  aay^}f 
payment 

Correspondents.— Oerman-Amerlcao  Bank,  New 
73rk :  Louisiana  National  Bank,  New  Orleans;  Bank 
c  IUTerpael,LlT«rpo«t 
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Western  Bankers. 


A.  Prescott  &  Co., 

BANKERS, 

Ca^Utl 860,000 

TOPEKA,    KANSAS. 

Itnnlclpal  Bonds  and  Morteaiie  Loans  Negotiated. 
XiKbt  per  cent  Kiirra  MiirtcaKCs  it  dpecialty.  A 
OKNBRAL  BANKING  BUSINESS  TRANSACTED, 
collections  and  correspondence  receive  prompt  at- 
tantton. 

CoRBESPONDEXTS.—  Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Bank;  Chtoaito. 
Preston.  Kean  &  Co.:  St.  Louis,  Third  National 
Bank ;  Kansas  Clt_r,  Bank  of  Kansas  City  and  Mer- 
chants* National  Bank 

Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS   CITY,    MISSOURI. 

TfKSTKRN   FARM   MORTGAGES,   YIBLnlNG  7 

AND  8  PER  CENT.  A  SPBCIALTY. 

Negotiate  School    District,   Township,  City   and 

County  Bonds.     Write  for  circulars,  blanks   and 

references. 


QIO.  A.  Lewis,  Fres't.        A.  L.  Schuidt,  Cashier. 

First  National  Bank, 

U.  8.  DEPOSITORY, 

LOCISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  I^ouie,  iUo., 

DEALEBS IW 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stoclis. 
Defaulted  bonda  a  specialtj-    Choice  inveatraent 
•ecnrlties  alwav*  for  sale,    write  to  us  before  vou 
liQrorsell  any  Illinois,  Missouri  or  Kansas  bonds. 

P.  F.  Keleher  &  Co., 

SOS  OI.IVE  STREET,  ST.  LOCIS,  Mo. 

First-class  Western  InTestment  Securities  for 
•ale.  8t.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Fall  information  given  In  reference  to  same  on  ap- 
llcation.    Coupons  and  dividends  collected. 


Lkonahb  Matthews. 


Edwards  Whitakek, 
Member  N.  Y.  Stock  Kxch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
Htate,  City,  County  and  RR,  Bonds  i&  Stocks. 

Orders  receive  prompt  and  personal  attention. 
Correspondents,  Messrs.  Maxwell  &  Graves,  New 

f Urk    Clt*'        <.".^      VfuuQKa        ninWr.       T> ., l>_      n_  «• 

York  an< 


York  City,  and  Messrs.  Blako  Brothers^jrCoT.'  New 
nd  Boston. 


C  F.  Pe.vzel, 
President. 


STATE  BANK,    (C. 
Incorporated  1875. ) 


T.  Walker 
Cashier. 


German    Bank, 

lilTTLE  ROCK,  ABK. 

CAPITAL  (Paid-in) 8r3,000 

SURPLUS -     33,000 

Prompt  attention  given  to  all  business  in  our  line 
N.  r.CoKKESPONDENTS-DonB»U,  Lawson  &  Co., 
and  the  Metropolitan  National  Bank. 

Commercial  Cards. 


WOBKg  at  Orient,  L.  I., and        •■  Echeka" 

BicH.HO!j^),  Va.  "Orient." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Axxoin&TED  Bone  Scpekehosi-hate  of  Limk 

AND 

"ORIENT  COMPLETE  MANURE," 

And  want  a  (food  working  aiient  In  every  thrlvina 

2'p'^}'T"(w'S&er?S'e1t"o°'  '-^"^^w-*  count/ 

W.   C.   CRENSHAW,   PreaH, 

CRKKSBAW  WAHEBOUSE, 

RIchmona,  Va. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 

WaaUinston  MIIIi,   Chlcopee  Mfe.  Co. 

BarHngton  Woolen  Co.. 

Bllerton  New  KIllU,  * 

_  Atlantic  Cotton  iniila. 

SaratOEa  Victory  mit.  Co..  ocean  njlll.,' 
Peabodjr  .nuu, 

A.VD 

Boslerr,  Shirts  and  Dratvera' 

,  Krom  Various  Mills. 

mtW  YORK,  BOSTON 

WH.T.8TKJjr^,^^,5^C^^At:KCET^TB™ 
J   W   DAYTON,  1!«  CHIBTKUT  STWOT. 


Commercial    Cards 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DDCK,  SAIL 

TWINES,    AC,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109    Duane   Street. 


Publicaiioii§. 


Wright,  Bliss  &  Fabyan, 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and  Hosiery. 

J>rUls,  Sheetings,  <te.,  tor  Export  Trade. 


VALUE    OF 

Railroad   Securities. 

AN   AYALTSIS    OF 

Debt;  Interest  Charges ;  and  Earnings 
in  the  Past  Four  Tears. 


George  A.  Clark  &  Bro., 


AND 

iniLWARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


Rope. 

STEEL  AND  CHARCOAL 
KtON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
islon  of  Power,  4c.  Also, 
[Galvanized  t'harcoal  and 
BB  for  Ships'  RiirtrinK.  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  4c.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES    for    Mining    pur- 

Soses  manufactured  to  or- 
er. 
JOHN     W,    nASOIV    &    CO., 

43  Broadway,  Newr  Vork, 


MONTHLY    RANGE  OF    STOCKS 
AND    BONDS 

FROM 

JAWABT     TO    JVXE,   1S81,    INCLVSITB 
AND  T3E   FULL  TEAS  1880. 


UTUALLIF 


INSURANCE  (HMH: 

OF  NEW  YORK, 

riJ^^^.^Vl"^  APPROVED  DESCRIPTION  O 

MB?  ENDOWMENT  POIICIE 

ORGANIZED  APRIL  lET.H  1842. 

MASSnS0YER$80,0OO,0OC 


CONTENTS. 

Value  of  Railroad  Securities.— 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Years  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est on  their  Bonds. 
Highest  and  lowest  Prices,  Monthly— 

BONDS  IN  NEW  YORK-January  to  July, 
1881,  and  the  iuU  year  1880. 

STOCKS  IN  NEW  YORK  — January  to 
July,  1881,  and  the  full  year  1880. 

STOCKS  IN  BOSTON— January  to  July, 
1881,  and  the  full  year  1880. 

STOCKS  IN  PHILADELPHIA-January 
to  Jnly,  1881,  and  the  full  year  1880. 
Diyidends. — 

DIVIDENDS  ON   RAILROAD    STOCKS 
Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  July  1 
in  1881,_and  for  five  years  previously. 
Railroad  Earnings.— 

RAILROAD  EARNINGS— To  latest  dates 
in  1881,  Compared  with  Same  Period  in 
1880. 


Price  In  Red  Leatber  Covera,    • 
To  aubscrlbera  of  tbe  Cbronlcle, 


$1  OO 
-    75 


'tm. 


OOLD  MEDAli,   PABIS,   1878. 

HiiCtUbraUtNumlicrt, 

303-404- 1  70-36 1  -332 

•nd  Au  other  tlylea  may  be  had  o/alldtalZl 
<.  throughout  the  uortd, 

Joseph  GiUott  &;  Sons.        n.w  Tork. , 


T{M^^  Y-  "ART^^R-  ATTORNEY.Canton, 
i'!;.°'  ?""'""'■'■'*  ""  classes  of  cases  against  Indlvl 
i'iVi''  ?•  2"'™ltds  and  other  corporations  in  both  State 
and  U.S.  Courts.  Refers  to  C.  Aultman,  Canton  O 
l-fS°v"ir**j;  *^S°?»!  Cinton.  O.:  Kountie  Bros , 
»<ew  York  i  Ex-Chief  Justice  Agneir,  Beaver,  Pa. 


M'lLLIAm    B.  DAKA  &  CO., 

79  i  81   WILLIAM    STREET,   NEW  YORK. 

I^"The  Greatest  Living  Authors 

^  such  as  Prof,  max  Mai- 
ler, Rigbt  Hon.  W,  IB. 
Gladstone,  James  A. 
Fronde,  Prof.  Huxley, 
K.  A.  Proctor,  Edw.  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  B.  Carpenter, 
Prol.  Goldwln  Smttb, 
The  Duke  ot  Argyll, 
William  Black,  Miss 
Thackeray,  Mrs.  Muloch-Craik,  Geo. 
MacDonald,  Mrs.  Olipbant,  Jean  Inge- 
low,  Thomas  Hardy,  Mattheiv  Ar- 
nold, TV.  n.  Mallock,  W.  W.  Story, 
Turguenief,  Carlyle,  Ruskin,  Tenny- 
son, Bron  ulng,  and  many  others,  are  repre' 
seuted  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  its  thlrty- 
eiKhth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  weekly  magazine.  It  gives  more 
than 

THREE  AND  A  QUARTER  THOUSAND 
double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  great  anioant  of  matter,  with  fresiiness,  owing 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Stories,  aketches  of  Travel  and  Discovery,  Poetry, 
Scientttlc.  Biographical.  Historical  and  Political  In- 
formation, from  the  entire  body  ot  Foreign  Peri- 
odical Literature. 

Published  weeklt  at  $8  00  per  year,  free  of 
P03ta*(e;  or  for  $10  50  THE  Living  agk  and  any 
one  of  the  American  $4  Monthlies  (or  Harper'* 
Weekly  or  ifasTj  will  be  eent  for  a  year,  postpaid  ; 
or  for  $9  50  The  Living  Age  and  the  St.  ^>ic/iolas 
or  AppUlon's  Journal,  or  htppincoiVi  Monthly.  Ad- 
drees, 

I«ITTBLl4   &    CO.,   Boston. 


.u 
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OFFICE  OF  THE 


ATLANTIC 
Mutual   Insurance   Co., 


NEW  YORK,  January  25,  1881. 

The  Trusteea,  In  conformity  to  the  Charter  of 
the  Ctoiupany,  submit  the  following  Stutement 
of  its  affairs  on  the  Slat  December,  1880: 
Premiums  on  Marine  Risks  from 

Ist  January,  1880,  to  Slat  »e- 

oember,  1880 $4,232,678  04 

Premiums  on  Pollolea  not  marked 

off  1st  January,  1880 1,4!)5.947  23 


Total  Marine  Premiums  ....  $5,728,622  27 


Premiums  marked  off  from  let 
January,  1880  to  31st  Deoem- 
ber,  1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 


Betunu  of  Premiums  and  ex- 
penses       $873,113  96 


The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  In  Bank 337,977  37 


Axiount. 


.$12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certlUcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatires,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUT8TANDINO  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certiflcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3  Ist  December, 
1830,  for  which  certitloates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEKSi 


Insurance. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  CnrUs, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Joslah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
Wmiam  H.  Webb, 
Obarles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  Leveriol!, 
William  Bryoe, 
Mllliam  H.Fogg, 
Peter  V.  King, 
Thomas  B.  Coddingtoa 
Horace  E.  Thurbw, 
William  Degroot, 
Henry  Collins, 
John  L.  Biker. 


J.  D.  JONEB,  President. 
OHAHLI8  DENNIS,  Tlee-Presldent. 
W.  H.  H.  XOORE,  2d  Yice-PresideDt 
A.  A.  RATSa.  3d  YlM-PrasUMt 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Fifty*9lxtb   Seml-aniiaal    Statement, 

SnoWINQ  Till  , 

CONDITION  OF  TUB  COMrANY  ON  THK  nB8T 
DAY  or  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,896,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 


Cash  Assets $0,866,029  32 

SDniHARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY. 
MKNT  of  I.OSSK8  by  KIHK  and  for  the  protec- 
tion of  I'ollcy-Holders  of  FfKK  INSuRANOK: 

Cash  In  Blinks 1158,877  14 

Bonds  and  mortKaKes,  beinK  flrsi  Hen  on 

real  cslute  (worth  t8.»80,550) 1,71B,5S8  00 

United  States  stocks  (market  valne) 8,029.100  00 

Bank  Jt  KK.  stocks  &  bds. (market  value)     d&5,517  fiO 
State  and  municipal  b'ds  (market  value)      198,750  00 
Loans   on   stocks,  payable  on  demand 
(market  valueofcollater'ls, 12.450. 734)  1,865.600  00 

Interest  due  on  1st  Jul/.  1881 99.300  11 

Premiums  uncoU'ot'd  &  In  h'adfl  of  affts.     149,208  17 
Keal  estate 61,815  40 

Total 16,866.088  38 

CHAS.  J.  mARTIN,  Frealdent. 
J.  H.  WASHBURN,  Secretary. 


s>team!tlii|»8. 


O  ]«  L  Y 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  No.  42  North  River, 

Foot  of  Morton  Street. 

Travelers  by  this  line  avoid  both  transit  by  Bng- 

lish  Railway  and  the  discomforts  of  orossinR  the 

Channel  in  a  small  boat. 

ST.  GKKMAIN,  Delanlalne.Wed..  Sept.  14. 10  A.M. 

LABKADOR.  Joucla Wed.,  Sept.  21,2  P.M. 

ST.  LAURK.NT,  Servan Wed..  Sept.  28,  8  A.M. 

PRICK  OF  PAS8AOK.  (IncludinK  wine;  : 

To   Havre— First   cabin.    $100  and    tSO ;     second 

cabin,  $00.    Steerage  $2(5,  including  wine,   bedding 

and  utensils.    Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnals  of  Paris  In 

amounts  to  suit. 

FOR    IKARSEILLES, 

ToucHiNO  AT  Cadiz,  Gibraltar  &  Babcelona. 

The  following  steamers  will  leave  New  York  direct 
For  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 

CALDKRA,  DeBevllle Sept.  U 

FERDINAND  DE  LESSEPS,  Baquesne Sept.  28 

RATES  OF    PASSAtiB; 

For  Cadiz  and  Gibraltar— First  cabin $75  and  $00 

For  Barcelona  &  Marseilles— First  cabin. $80  and  $100 
Steerage 132 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

On  and  after  Sept.  28  the  steamers  leaving  New 

York  on  the  28th  of  each  month  will  touch  at  Lisbon. 

LOUIS    DE  BEBIAN,  Acent, 

No.  6  Bowllns  Green. 


Chronicle    Volumes 

Vt^ANTBD. 

Tolnme  1, 1866;  Volumes  2,  4,  8  and  10,  and  snc- 
eedlng  Volume?  down  to  1878.    Apply  at  Publica- 
tion Office.  79  &  81  William  Straet. 


Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &  18  EzcbanKe  Flaee, 

POST  BUILDING,  NEW    YORK- 

Special  attention  given  to  the  Purobase  and  Bale 
of  Contracts  for  future  delivery  of  Cotton. 


JOHN    H.    CLiISBT    &.    CO., 

COTTON    BUYERS, 
.MOMTGOmKRY,    ALA. 

PimCHASX  ONLT  OS  0BDIR8,  TOB  A  COmnSSIOlC 


Cotton. 


DBAS.  V.  IIOHOHST, 


jOBif  a.  a  A  Bam, 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
MACON,   GEORGIA. 

Entire  attention  paid  to  purchase  and  shlrmeot  of 
Cotton  on  ordC>  tor  Spinners  and  Kfporten. 

Beat  of  referenoea  furnished.  CorreapondeuM 
•ollcU«4. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     laS    PEARL    STREBT, 

Neir  York. 
ReeelTS  ConslinimeDta  of  Cotton  and  othsr  prodas* 
LIBIBAI,  AUVANCRfl  MADB. 
SpeeisJ  attention  given  to  orders  for  the  pnrehsss 
snd  isle  of  Contract*  for  Future  Dellvsry  of  Couoa. 

no.  C.  Graham  &  Co., 

(Baoosssors  to  R.  M.  WATERS  *  00.) 
B  A  N  K  BBa 

Ain> 

COTTON  COMMISSION  HEBCHANT8 

18  William  Street,  New  Yerk. 

ItrVHTMBNT    8BCURITIKS    BOUOHT    AND 
80LD  rOK  A  COMMfelBIOM. 


J 


F.  HofFmann, 

COTTON  BROKER  AND  AGENT, 

88   RUE  DE   JLA  BOURl^   aATRB. 


Dennis  Perkins  &  Co., 

COTTON    BROEER8, 
117    Pearl  Street,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  eae. 


Geo.  Copeland  &  Co., 

COTTO:!f    BROKERS, 
136    PEARL    STREET.  NEW  YORK. 

B.  F.  BABCOCK  &  CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  L.IVEKPOOE1, 

Receive  conslgnmenu  of  Cotton  and  other  Prodnsa, 
and  execute  orders  at  the  £xchangea  In  Liverpool. 
Bepreaented  In  New  York  at  the  office  of 

BABCOCK    BKOTHEBS    *    CO.. 

SO  WaLI,  STKMtT. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
121  Ckestniit  St.,  PbtladelpUa. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

63  BEAYER  STREET,  NE^Y  YORK. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   *e. 

»  WUiUAM  STREET,  NEW  TOBK. 
Orders  Id  "  Fntpres"  executed  at  N.Y.Cotton  ttieh. 

Parisot  &  Campbell, 

Cotton  Faetora, 

YICKSBVRG,     niSS. 

Orders  to  Psrduse  Cotton  in  ooifmarket  lolloltMl 
Refer  to  Messrs    WOODWARD  &  STILLMAN 
New  York. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  ■>  purchase  of  COTTON 
UBDEB  for  SPINNERS  and  EXPORTERS 
CoKSBapoxDSXox  BoLiorm>. 

Kef  erencei :— Nattonal  Bank  of  Ansnsta,  Oeorcla, 
Henry  Bents  A  Co.,  CommlHlon  Merciisals  Mew 
Yerk ;  William  B.  Dans  *  Co.,  Froprteton  COMaaa 
0U.L  AKD  PiNAHaiAi,  CHsomoiA  snd  other  Hew 
York  Hoasei. 

John  F.  Wheless  &  Co., 

COTTON 
OOKimiSSION    IHBRCHANTBt 

NASHVILLE,  TKNNKS8KB. 

Speelal  attention  Iven  to  Bplnnen'  orden.  OoR^ 
spoadenoe  iouoneo 

KaraaBaoBs^Tblrd  and  Fonrth  Msuoaai 
and  Froprtetort  of  Tos  Chsohiolb. 


■dii 
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Cotton. 


Woodward  &  Stillman, 

POST    BUILDING, 
0*r>  BxohBDBe  Place,  Hanover  <t  Bearer  Stt. 

[B>AB  or  CnSTOM  H0U8K], 
NEW  TOBK. 

eENEBAL  COMMISSION  MERCHANTS 

fiOANS  HADK  ON    ACCKPTABLB 
8ECVRITT. 

IdbenI  (dranoei  made  on  CkinsWnunenU. 

BpeotaU  attention  paid  to  the  execution  o(  orders 
for  the  pnrohase  er  »ale  of  «ontrBCt«  for  future 
deltTery  of  cotton. ^ 

W  C.  WATTS.  DAVID  HA8WBLL.  CBAS.  W.  WATTP. 

THOMAS  J.  Si^cOHtKB,  Special. 

Watts,  Haswell  &  Co., 

86  8TONK  STREET,  NEW   TOBK, 

COTTON    FACTORS 

AND    COMiniSSION    jnEBGHANTS, 

Watts,  Haawell  A  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  oonBiKned  to  them,  or  to  W. 
O.  Watta  &  Co.  Special  attention  given  to  the  exe- 
eotlon  of  orders  for  the  purchase  or  sale  of  Cotton 
Is  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   dc   CO., 

1«    BEOWN'8    BUILDING.   LIVERPOOL. 


Geo.  Brennecke  &  Co., 

COTTON   BROKERS, 
No.  110  Pearl  Street,  New  Cork. 

FUTUBa    COKTSACTS  A    BPICIALTT. 


HUmT  H.  WABX. 


OILLIAT  SCHBOOXB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MEBCHANT8, 

111  Peu-l  Street,  New  York. 

gpeeial  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
llverr  of  cotton.  Liberal  advances  made  on  ooc- 
ilgmnents. 


Cotton. 


INMAN,  SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building;, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


HYMANS    &    DANCY, 
Norfolk,  Ya. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHAITrS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


Bennet  &  Foulke, 

COniHISSIOIW    MERCHAJiTS, 

131     PEARI.    STREET, 

NEW    TORE. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


HiBAH  Fool. 


BAKTLETT  8.  Johnston. 


Pool  &  Johnston, 

COTTON    COMiniS^ON    MERCHANTS, 

63    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y.,  New  Orleans  and  Liverpool, 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 
16  dc  18  Exchanse  Place, 

POST  BDILDDTQ.  mew    TOBK 


J 


ames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
Ho.  146  Pearl  Street,  near  IVall,  N.  If 

Established  (In  'Ik>ntlne  Building)  1840. 

Lxiuus,  Dtjbb  &  Co. 
Montgomery,  Ala. 


toTPt'^i  ABRAHAJt  A  Co., 

New  Orleans,  La. 


LEHMAN    BRO'S, 

Cotton     Factors 


.twnunissiON  hierchants, 

40    EXCHANOB    PLAOB, 

New  York. 

t)rden  executed  at  the  otton  Excbtsges  In  New 
Torkand  Llvetpool  and  advaaces  made  on  Cotton 
aad  other  produce  consigned  to  us,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs.  L.  Rosenheim  &  Sons. 


E.  S.  Jemison  &  Co., 

bankers 

AND 

COTTON   COMMISSION    MERCHANTS 
No.  10  Old  Slip,  New  York. 

MOODY  &  JEMISON,  GalTeston,  Texas, 


H.  W.  &  J.  H.  Farley, 

cotton  factors, 

00MMIS8I0S     ME^.(.UA^TS. 

AVS 

FINANCIAL    AGENTS 

132   Pearl   Street, 
P.  O  Box  8,909.                          New  York. 
Advanes  made  on  Consignments.            s*^--.- 
Speolal  personal  attention  to  the  purchase  and 
S  ale  'TONTRACTS  FOR  FUTURE  DEUVEBT" 
OT  CONTRACT- 

W1I.MOHB.  a.  W.Hanimann.  Clemens  Fisohib 

Mohr,  Hanemann&  Co., 

COTTON     BROKERS, 

■      123      PEARI.     STREET, 

NEW    TOBK. 

■pedal  attention  given  to  the  execntk  n  of  0B> 
DBB8  FOB  FDTUBB  OONTBACTg. 


Henry  Hentz  &   Co., 

GENERAL 

coininissioN  hierchants, 

8  Sontb  William  St.,  New  York. 

Advances  made  on  Consignments  to 
RleMrs.    JAmES    FINI.AY    &    CO., 

CIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

iae88r«,  FINIiAY,  1TII7IR  &.  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DEI.IVERT   COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
BamueI_H.  Buck  &Co^ 

Waldron  &  Tainter, 

UENERAl.  COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  ?.  Cotton  Exch'ge 


Miseellaneous. 


AMERICAN 

Bank    Note    Company, 

14»  BROADWAY,   NEW   YORK. 

Business  Focndid  1795. 

Incorporated mulerLaws  of  State  of  New  York,  1868. 

Reorganized  1879. 

Enoraveks  and  printers  of 

bonds.  postaoe  and  revenue  stamps, 

LEGAL  TENDER  &  NATIONAL  BANK  NOTES 
of  the  VNI1ED  STATES  and  for  many  IbreJjn 
Qovernmente, 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES.  STATE  AND  RAILROAD 
BONDS,  SHARE  CERTIFICATES.  BILLS  OT 
EXCBANOE,  DRAFTS,  OBECKS,  STAMPS,  Ac.' 
IN  TBE  FINEST  AND  MOST  ARTISTIC  STTLS' 
FROM    i^TEEI.    PI.ATE8, 

With  special  safeguards  to  prevent  Cowiterfeilbntf 
or  Alterations.  Special  papers  manufactured  exclu« 
slvely  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  in  FIreprool  Buildings. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

With  or  teithout  Colors,  and  Tickets  of  all  Kinds 

TRUSTEES: 
A.  G.  Goodall,  President,  Jos.  W.  Drexel, 

James  Macdonough,  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smlllie,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Koljertson,  Vice-President,    6.  H.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsburj. 

Tbeo.  H.  Freeland,  Secretary. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBI1.E,  ALA.  MERIDIAN,  MISS. 


THE    BROWN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

uanufacturers  or  the  celebrated 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON  GINS  FOE  EXPORT 


JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  78 

Liabilities  for   unpaid   losses 

and  re-inguranoe  fund 1,604,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,720,271  92 

No.  2  Cortlandt  St.,  New  York. 

JAS.   A.   ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

EOIVDON  AND  EDINBCROH. 

United  States  Board   of  Management, 

NBW     TORE  : 

SOLON  HUMPHKBYS,  Ch'r'n,(B.  D.Morean  A  Oo 
DAVID  D0W8,  Esq.  (David  DowB  &  CoO       . 
K.  P.  FABBRI,  Keq.  (Drexel,  Horgan  &Co.) 
Hon.  S.  B.  CHITTENDKN. 
EZRA  WHITE,  Esq. 
J.  J.  A8T0E,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Office  64  iruilain  St.,  New  York. 


LyOMfnerctal 
Union  Ins.  C-o. 

fjOF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Street 


Whiting  Paper  Co., 

HOE  YOKE,    MASS. 

Bankers'  Leduer  and  Record  Paper*. 
Machine  Ilnnd-made  Papers. 
Antlqne  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAMES    ».    WHITMORE    &    CO., 

45  BEEKMAN  8THEBT,  NEW  YOBK. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OP  THE   UNITED   STATES. 


VOL.  33. 


NEW  YORK,   SEPTE3IBER  17,  1881. 


NO.  847. 


Financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PUEIiPS, 

JAMES  STl)KK9,  KtVCVna 

ANSON  PUKI.P3  STOKES.         l»Ai:^litKa) 

K.  P.  OLCOTT. 

45  &  47  MTaU  Street,  New  York, 

ISSUE 

TBAVBLERS>     CREDITS, 

GIRGCIiAR    NOTES, 

COMMERCIAL    CREDITS. 

LONDON   CORRESPONDENTS  : 
The  Union  Bank  ot  London.    Messrs.  C.  J  Hambro 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaldUp  Capital,  ■  •  9,000,000  Francs. 

BOARD    OF   DIXECTORS 

FELlI  Grisah.  President. 

ALFEiDMAyL-iNjiV((irairt  Maqulnsf).  Vice-Pre« 

J.  B.  Von  i>ek  Becks  (Von  der  Becke  &  MarsllT). 

Otto  Gcsthkr  (Corneille-DuTld). 

Ehilk  he  Gottal. 

AD.  Frank  (tYank.  Model  k  Cle.1 

ACQ.  Nottebohm  (Nuttebotam  Frere»). 

Fr.  Dhani>^  (Michiels  Loos). 

Jou.  Dan.  Fl-bk.mann.  Jr.  (Joh.  Dan.  Fnhrniaxm.) 

Locis  WEBERiKd.  Weber  &  Cle.) 

JCLMB  &AUiK«STaAucH  (C.  Sclunld  A  Cie.) 

TRANSACTS    A 

6ENERAL    BANKING    BUSINESS. 

ASA  P.  POTTER.  Prest.        J.  J.  BODT,  Cashier, 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SL'RPIiVS, 


$400,000 
400,000 


Aoconntsof  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Strictly  first-class  Inrestment  Securities  Neso- 
tlated. 


L>wu  H.  Tatujr,  Jb. 


LINDLET  HAIKXa 


L.  H.  Taylor  &  Co., 

Bankers  and   Broker*, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

Deposits  recelred  subject  to  check  at  sUht,  aad 

Interest  allowed  on  daily  balances. 

ctockl,  Bonds.  Slc,  bouKbt  and  sold  on  commlASlon 

In  Philadelphia  and  other  cities. 

Particular  attention  siren  to  Information  regard 

ng  JnTestmeat  Becurlttes. 

Aug.  T.  Post,  Banker, 

23    NASSAU    STREET, 

BUYS  AND   SKLLS 

State,  City  and  County  Securities. 

CORRESPONDBNCg    SOLIOTED. 

Samuel  M.   Smith, 

40    W.VLL    STREET, 

DEALER   IN 

Cllr    Railn-ny    .Srcuritien,    Gns    and    Bauk 

^stocks,   Insurance  Hcrip. 


Financial. 


WALSTON  H.  IROWK. 


TBID.  A.  BROWK. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEOO- 
TIATION  OF 

RAILROAD    SECURITIES. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Eqnltable   BnlldlXB/, 

N  E  IV     YORK. 

LETTERS    OF    CREDIT 

AXD 

CIRCULAR      NOTES 

Issued  for  the  use  of  trareiers  in 

all  parts  of  the  world. 

BUls  drawn  on  the  Union  Bank  of  London 

Talefftaphlo    transfers  made   to   London  and    to 

Tarlous  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
QoTernment  and  other  bonds  and  Investment  ••> 
curltles  boufcbtand  sold  on  commlaslon. 

Lummis  &  Day, 

!7os.  M  and  35  DREXEL  BUILDma,  Cor.  WALL 

and  BROAD  STREETS, 

BANKER.>«    AND    STOCK    BROKERS. 

William  Luhmis,  He.vry  Dat, 

Members  of  New  York  Stock  Exchange. 


Hatch  &   Foote, 

BANKERS,  No.  13   TTALL    STREET, 

BVT    AUS    SELL 

aOYSRNMENT  BONDS.  STOCKS  AND  MI3CEL. 
LANEOUS  SECURITIES, 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AIMD    BONDS, 

MEMBERS  OF  THE  N.  Y   STOCK  EXCHANOK. 

A  strictly  commlsalon  business  conducted  In  the 
purchase  and  sale  of.  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Financial  Report  Issaed  weekly  to  our 
oorresponden  ta 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 

CAS  STOCKS 

AND 

GAS     SECURITIES, 

TREET  RAILROAD  STOCKS  AND  BONDS 

AND  AIX  KINDS   or 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Financial. 


R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKER.S, 

No.   85  Naesaa  Street,  Newr  York. 

Thirteen  Years'  Membership  In  New  York  Stock 

EzctaanKe. 
R.J.KlHBALL,  A.  B.  LOUNSBEBT.  F.  E.  BAIXARD, 

Members  of  N.  Y.  Stock  Exchange. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  aO  BBOAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  forthe  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited  to  communicate.  State.  Municipal  and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


THEO.  T.  Sasd.  Jobs  sickels. 

Max  E.  sand.  Member  N.  Y.  Stock  Exch. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54    urall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  OH 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


H.  L.  Grant, 

No.     145     BROADTTAV, 

NEW    Y«RK. 

CITT  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper 

Lansdale    Boardman, 

STOCK    BROKER. 

N*.   SO     BROADWAY,    Rooms  S7  &  38. 

Bkanch   OrricE,  Taor,  N.  Y., 
Connected  by  Private  Wire. 
AIX  secnrltlea  dealt  In  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car* 
ried  on  a  fair  niargtn. 
INTEREST  allowed  on  credit  balaaees. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  TKRY 
SAFE  SECURITIES.  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIB- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBUOATIOH  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST~dc    MARTIN, 

34    PINE    STREET. 


Oeorob  Stakk. 


JOBM  F.  STARK. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STlOJiT,  NEW   YORK. 

Buy  and  seU  Investment  Securities  foi  cash  or  on 
oommlsslon.  A  specialty  made  of  Western  rarm 
Mortgages  bearing  from  7  to  10  per  oeat  Interest. 

Will  undertake  the  nesottotlon  o*  loans  upon 
Western  City  property  In  large  or  tmaU  aaoanu 


il 


Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WAI,I.    STREBT, 

COBNBR   OF  BROAD,   NKW   YORK. 

Crexel  &  Co.,     Drexel,  Harjes  &  Co 


He.  94  SocTK  Thisd  8t., 
Philadelphia. 


31  Boaleyard  HauBemaiiD 

Pari*. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DepoHU  receiTetrtubJecl  to  Draft.  Secantlos.OoM, 
*c..  boupht  anrt  sold  on  Coinmlation.  Interest  allowed 
~n  Deposits.  Korelgn  Kxchange.  Commercial  CredlU. 
Cable  TraQsfprs.  Circular  Letters  lor  ■lra\elert, 
IvaUable  la  all  parts  of  the  world. 

Attok'Nhts  AXt>  Agintb  of 
RleMra.    J.  8.  iTIORRAN   dc   CO., 

No.  as  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    S9    TVALI.    ST.,  N.    Y., 

BUT  AND  SELL 

BIL,L,S    OF    KXCIIANGE 

ON  GREAT  BUITAIN  AND  IRELAND.  FRANCE, 
UEHMANY,  BELGIUM  AND  UOLLAND. 

Issue Comiucnial  and  Travelers'  Credits 

7iY    S7ERLIX0. 
ATAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RIAKE  TEI.EGRAPHIO  TRANSFERS 

OP    MONKY 
Between  this  and  other  countries,  through  London 

and  Paris 

Hake  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

"STG.  &  G.  C.  Ward, 

AeB^TB    FOE 

BARING  BROTHERS  &   GOMPANIT, 

S3   WALL    8TRKET,    NEW    YORK. 
28    8TATK  STREET,   BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROAD  WAV, 

JVEtV   YOBK. 

Issue  Letters  of  Credit  for  TraTclers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Ans- 
tralla  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  TTall  Street,  New  Ifork, 
No.    4    Post    OfHce    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niTNROE    it.    CO.,    PARIS. 

•TKRLINO    CHEQUES    AND    BILLS    AT     8IXTT 

DATS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CvmamjLTL   Notes    ajto   (^bidits   fok  TsAV«T;iFe. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
anilTIi,    PAYNE    St.    SmiTH'S, 

BANKERS,   LONDON  ; 
{DANGHESTER    ic    COUNTY     BANK, 

"LIMITED;" 

MANCHE8TEP,,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINO    COMPANY, 

BELFAST,    IRELAND 
Ain>  OH  THI 

NATIONAL    BANK   OP   SCOTLAND, 

EDINBUKG,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

JOHN  s.  KENNEDY.  J.  Kennedy  Tod. 

J.  S.   Kennedy  &  Co., 

No.   63   WILLIAM   STREET, 

New  York. 

BUT     AND     SELL 

iuilhoad  inyesiment  SEOusiriss: 

COLLECT  COtTPONS  AND   DITIDENDS  ; 
HIOOTLATE    LOANS  AND    DRAW   BILLS    OF 
KXCHANGB  ON  LONDON. 
AU  bnslnesB  relating  to   the  Construction  and 
■qulpmeot  oX  Bailioadj  usdertoken. 


THE   C^HKONKLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.    19    &   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

lUESSRS.    DE  KOTHSCHILD 

and  their  correspondents. 
.Vlso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

23  NASSAU  ST.,  COK.  OF  CEDAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans;  make  tolegraphlc  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUER  &  CO., >  p  .  j-to 

CREDIT  LYONN.«S a_* 

AM3TERDAMSCHB  BANK,  -    -      AMSTERDAM. 
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Foreign    Excliangc. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorableterms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BA!«KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

COMUEBCUL  AND  TRAVELERS'  CSEDITg. 

CORRESPONDByrS  : 
BARING  BROTHERS  <&  CO.,  London. 
FERIER  FRERES  &  CO.,  Fnrig. 
HENDELSSOHN  <&  CO.,  Berlin. 


NEW  YORK : 
WILLIAM  HKATH. 
CUABLES  K.  QCINCKT. 


LONDON: 
W.M.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Court,  London,  Ensland. 

Dniw  Bills  of  Qxchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  Americ;in  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

Members  of  New  York  Stock  Exchanoe. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  WlUlam  St.,  eor.  Exclianee  Place. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
•n  all  principal  cities  of  Europe. 

SPECIAL   FARTNEB, 
DBVTSCHB    BANK,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   lYaU  Street,  New  York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exdiange  and  New  York  Mining  Board. 

\ 


Schulz  &  Ruckgaber, 

BANKERS, 
32  'niniam  Street,  New  York. 

correspondents  of  the 

Inte/rnational    Bank    of  London    (Limited), 

Loudon* 

Messrs.  John  BeronberG:,  GoHsler  dc  Co.. 
llnnibiirtr* 

Commercial  and  Travelers'  Credits.    Bills  of  Ex- 
chanL'e.    Cable  Transfers. 


J.   H.  GOADBY  &   B.  E.  WALKER, 

JCINT   AGENTS 

Canadian   Bank   of   Commerce, 

16   EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE.  CABLE 

TUANSFKKS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1824. 

Pald-np  Capital,  36,000,000  Fiorina, 
($14,400,000,  Uold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East;  make  Collections, 
buy  and  sell  ForelKU  Excliange,  and  give  advances 
upon  Merchandise  for  Export. 

OLlVKlt  S.  OAKTER,    )      Agents 
STANTON  lii.AKE.        >  f  jr 

HENRY  K.  HAW  LEY,  )   Ame-toa 
Sew  Yoek.  January  1,  ls79. 

Office,    142   Pearl   Street,    New    York. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coininissioN   imERciiANTS, 

AMSTERDAM,    HOLLAND 

N.  Y  Correspondents.— Messrs.  BLAKE  BIKte.  &  fO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) 15.000.000 

RESERVE  FUND 1,800,000 

BEAD  OFFICE,  BONO  KONQ. 
The  Corporation  prant  Drafts,  issue  Letters  oi 
Credit  for  use  of  Tnivoiers.and  negotiate  or  collect 
Bills  payable  at  B(tmbay,  Calcutta,  SuiKapore.  SaiKon 
Manila,  lloitu  Kong,  Foochow,  Amoy.  Ningpo, 
Shanghai,  iiankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEXD,  Asent,  47  William  St. 


Nederlandsch   Indische 
Handelsbank, 

AlaSYIBliDAin,    UOLLAND. 

Established  in  1883. 

Paid -Up  Capital,  12,000,000  Gnllderr, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  in  Batavia.  Soerabuya  and  Samarang 

Correspondents  in  Padani?. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  wltli 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

agents  for  noeth  America, 

18  wall  street,  new  york, 

s»!  state  street,  boston 


Canadian  Banker^ 


Imperial  Bank  of  Canada 

Capital,  §1,000,000. 

H,  8.  ROWLAND.  Prcs't     D.  R.  WILKIE,  Cashier 
UEAD    OFFICE,    TORONTO. 

BltAHCUES: 
St.  Catharines,  Port  Colbornc.  St.  Thomas.  Inirersoll, 

Welland,  FerKUS,  Woodstock,  WinnipcK,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchance. 

Agents  in  London  :        I     Agents  in  New  York; 
BosANQUET.  Salt  &  Co.,    Ba.vk    op   Montueal, 
73  Lombard  Street.        I  SK  Wall  Street. 

Promptest  attention  paid  to  collections  payable  la 
any  part  of  Caniida. 

Approved  Canadian  business  paper,  payable  la 
gold  or  currency,  discounted  attliellcail  Ortlce  on 
reasonable  tei-ma,  and  proceeds  remitted  to  any 
part  eJ  the  United  states  by  draft  oa  New  York, 


I 
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Canadian  Bankcn. 


Bank    of   Montreal. 


CAPITAL, 
MJBPLUS, 


(13,000,000,  Gold. 
6,000,000,  Ctold. 


C.  F.  BMITHERS,  PrenWcnt. 

W.  J.  liUCHANAN,  Ucuoral  Mitnagor. 

KSW   rOKS    OfFICK, 
Horn.  SB    4c  61    WALL   SCIKEET. 

WAI.TEU  WATSON.  J  A_-„i. 

Bar  and  lell  Bterltnn  Bzchuige,  Francs  and  Cable 
Tranafers;  grant  Commercial  and  Travelers  Credits 
ftTaiiable  In  any  part  of  the  world ;  Issue  dnifts  on 
and  muko  collectlona  In  Cbicaco  and  throughout 
Ui«  DomlDlon  of  Canada. 

London  OflUco,  No.  9  Blrchln  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    ■    -    -     $.),»00,000  Paid  Up. 

President.  I  he  Hon.  .lOHN  HAMILTON. 

Vlce-I'resident.  JOHN  MCLENNAN,  ESQ 

HEAD    OFFICE,    mUNTKEAL. 

OKORQB  UAUUB.  Gonerul  Manager. 

WM.  J.  INQKAM.  Asst.  General  Manacet 

BANKERS: 
LONDON,  KNO.— The  Clydesdale  Banking  Comp'; 
NKW  YORK-The  Bank  of  Now  York.  N.  p.  A. 

The  New  York  Affoncy  buys  and  sells  Sterlinp  Kx- 
chanife.  Cable  Transfers,  issues  Credits  available  in 
all  parts  or  the  world,  makes  collections  in  Canada 
end  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  tne  bank  In  Canada,  Demand  Drafts 
iasued  payable  in  Scotland  and  Ireland,  and  every 
<lescription  of  foreign  bankiuK  business  undertaken. 
Newr  York  Asency,  48  ExcUaugo-place. 

JOHN   B.   HAKltIS   Jit.,  (   Agents. 
ChlcaEO    Branch,    l.'JS  'VVnsliinBton    Street. 
ARTHUU  WICKSON,  Manager. 


AGENOT    OF    THE 

Bank 

or 

British  North  America, 

No.    63    WALL    8TREEX. 

Buy  and  sell  StorllnR  Exchange  and  Cable  Trana- 
fers. laane  demand  drafts  on  Scotland  and  Ireland 
alio  on  Canada.  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicajco. 

Bills  ooUected  and  other  banking  bualness  ttans- 
«*ted.  D,  A.  Mf^AVISU.)  ^._^ 

W    I.AW80N  JAaenu. 

Gzowski  &  Buchan, 

Bankers   and    Stock    Brokers, 
rroRONTO,  ...... 


Financial. 


Bonds  of  Suvetyship 

FOR 

EMPLOYEES,  &  ALL  OTIIEIl  KINDS 
OF  UlAKANTEE    IIO.NDS. 


THE 

Guarantee 


Comp'y 


OF   NORTH  AMKUICA. 
No.    47     WILLIAM    STKEBT. 


, 370,000 

»-iu,ouo 

>  U.  8.  4  P.O.  Bonds   3tt0,000 


All  Jvdges  and  ofHclulstn  this  State  are  now.  by 
law.  authorized  to  accept  the  bonds  of  this  company 
In  lieu  t»f  IfK'fui/luut  bonds  In  actions  and  procccd- 
lugsat  law. 
Cash  Ciipilai  paid  up 
Cash  assets  over. ..  . 
Deposited  at  Albany  In 

NEW    YOItK    DIRECTOnS: 
J.   D.  VER>1II.\E,  Prost.  Merchants' Nat.  Bank. 
It.  K.  SIIKUi>IAN'.  Prest.  Mechanics' Nat.  Bank. 
KOKKUT  II.  nilNTUUN,  Messrs.  Orinuell.Mln- 

turn  .V  Co. 
A.  I..   HOPKINS,   Vice-President  Wabash  St. 

Ijonis  it,  I'uciUc  Kailroaii  Compuny. 
JOHN  PA  TON,  Messrs.  Jesup.  Puton  ft  Co. 

W.  U.  DYCKAIAN.  Secretary. 


FIDEUTY    GUAR.iNTEE    BUNDS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF  2fEW  YORK, 
The  only  company  organized  in  the  United  States 
guarantee  ng  the  Hrteiity  of  persons  holding  posi- 
tions of  *pecun  ary  trust  and  reapoTtsibllity.  thus  se- 
curing aCOKPOHATK  GUAKANTKK  in  lieu  of  a 
Fersonul  bond  wliere  security  is  required  for  the 
aithful  perforn'unce  of  the  dutiCii  of  employees  in 
all  po.sitioiis  of  trust. 

Full  Informal'on  can  be  obtained  at  the  office,  187 
Broadway. 

WM.  M.  KICHARDS.  President. 
■      LYMAN  W.  BulGOB.  Vice-President. 
^  John  M.  CitANE,  Secretary. 

EliWAltK  Stauk,  lieneral  Agent. 
DIBBCTORS— George  T.  Hope,  A.  B.  Hail,  G.Q. 
Willlauis,  W.Q.Low.  A.S.  Barnes.  II.  A.  Hurlbut, 
Geo.  y.  Coe,  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards.  H.  n.  Clatlin,  John  D.  Malrs,  Lyman  W. 
Briggs.  S.  B.  Chittenden. 


CANADA. 


Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Cana- 
da; American  an  J  Sterling  Exchange,  and  Stooks, 
Bonds,  etc..  boufrht  and  sold. 

Correspondents— Bank  of  New  York,  New  York, 
and  Alliance  Bank,  Ijondon. 


California  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  64  AVall  St. 

eCBFLUS,     invested"  in    U.    S.    BONDfi. 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits.avall* 
able  In  any  part  of  the  world.  Draws  Kxcnango, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
l>y  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  8  Angel  Conrt. 
•AN  FRANCINCO  Office.  428  California  St. 
NEW  VORK  Agents,  J.  4  W.  SeUgmanACo, 
BOSTON  Correspond'ts,  Massaohiuetts  N.  B'k. 
Authorized  Capital,  •  -  $6,000,000. 
r«ld  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  faror. 
ableterma.      FKED'K  F.  LOW,  lM,.n.u,.r. 

I>   M   ,„,    JONATX8TB1NUABT, J """»«•"• 

P.  N.  LIUENTHAL,  Cashier. 


Albert  E.  Hachlield, 

17     NASS.VU     STREET, 

Deala   In   Investment    Secnrlties    and 
Bonds  Generally. 

WANTEB  : 

Indianapolis  ft  St.  Louis  Ists. 
Columbus  ft  Toledo  Ists. 
Jollet  ft  Northern  Isls. 
Kansas  &  Nebraska  Bonds. 
St.  .loseph  &  Western  Bonds. 
Cincinnati  Hamilton  ft  Dayton  Bonds 

FOK   S.tLK  : 
Consumers'  Ice  Company's  Stock. 

An  Eight  Per  Cent  Investment 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 


Financial. 


Ca»h  patd  at  oni 
they  will  be  sold  o\ 


the  above  Secaritie!i  i  or 
mission,  at  seller's  option. 


WxM.    C.   NOYES, 

21    NASSAU    STREET,  NETT    ITORK, 

DEALER  IX 

GAS    STOCKS    A]%D    BOXDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

CU7  and  other  Railroad  Stocks  &  Bonds 

AND 

HISCBLI.ANEOVS    SECURITISa. 


N.  T.  Beers,  Jr., 

Brooklyn  Secnrlties,  City  Bonds. 

Oaa  Stocks,   dec. 

No.    1     NEW     STREBI, 

NKW   YORK. 

J.  S.   STANTON, 

DEALEK  IX 

Pacific  ImoroTement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company, 
Continental  Construction  and  Improvement  COm 
North  River  Construction  Company, 
BT.  -  .  &  Scranton  Construction  Company, 
Now  York,  Chicago  A  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 

17  NASSAU  STREET. 


The  Brooklyn  Trust  Co, 

Cor.of  Uonlaitiie  A  Clinton  sts.,  Brookirn,  N.  T. 

This  Comnuif  Is  antborliad  br  special  eharKr  to 
aet  as  reeelTor,  trustee,  guardian,  axacotor.  or  ad- 
ministrator. 

It  oao  act  as  acent  In  the  sale  or  manacnaant  o( 
real  estate,  collect  Interest  or  dlTldenda,  raoetT* 
refltstrr  and  transfer  kooks.  or  make  purchase  aod 
tale  of  (Jovertinietit  and  other  securities. 

Kelittlous  and  clutrltable  iiistllutlons,  and  persona 
anaccustomod  to  tliu  transaction  of  t>untnmM,  will 
and  this  Company  a  safe  and  rorirenlent  (Iep4>sltorT 
formoner.         ItlI'LKV  IturKrt.  IT««id«/it. 

CIIAH.  It.  MARVIN.  Vlc«-I>r«a't. 
TKU8TBK8 : 
Wm.  B.Kendall,  Benrr  Banirer,    Alex.  McCne. 
John  P.  Kolfe.      Chas.R.MarTln.A.  A.l,<>w. 
K.  K.  Kliowlton.   Abm.  a.  Ilajrlis.  Ilenrr  K.  Hheldog, 
H.  K.  IMerrepont.  Dun'lChauncey,  John  T.  .Martin, 
Alex.  M.  While.   Josiah  O.  Ixiw,    Kinler  Hopes, 
Austin  Corbln.    Bdmund  W.  Corlles. 

WM.  H.  BUNKRK.  Secratarr. 


Ollifte   &  Schmidt, 

No.  72  BROADWAY  &.  No.   13  NEW  ST., 

BROKERH   FOR  TIIK   PURCHASE    AND 
SALE  VF  KAII.ROAU  SECURITIES. 

CORNELIUS  W.  OLLIFFR, 

Member  of  N.  T.  Stock  Exchanire. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  Exchange. 


Randall   &   Wierum, 

50   EXCHANGE    PLACE, 

Brokers  in  Kailroad  Stocks  and  Bonds, 

GOVEnlfilENTS  &  FOREION  EXOaANGE. 
CHAS.  K.  RANDALL,  OITO  C.  WUBtTM. 

Member  N.  Y.  Stock  Excfaan(;e. 


Chahl£s  Seton  IIe.vrt.        W.  IIowakd  Qildkb 

Henry  &  Gilder, 

S2    BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOCS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members   New    York  Mining  Stock    Exchani^ 

COKKESPO.VDENCE    SOLlrlTBl). 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Noa.  37  &  39  "n'RlI  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  iiN  COM.'AIiSION. 

C.  A.  BtrrrRICE,  Member  of  the  N.  Y.  Stock  Kxch'se 
w  M.  KLLIMAX.  Mem  Per  of  the  W.Y.  Mining  Exch'ga 

To   Investors. 

ClQclnnati  Gold  Gs,  due  1906. 
Cinciunatl  Currency  Gs,  due  1909. 
Cincinnati  Sinking  Fund  7b,  duo  1901. 
Cincinnati  Main  Issue  7'30s,  due  1902. 
Scioto  Valley  Consol.  Gold  7s,  due  19 10. 

ITANTED: 
Ohio  4  West  VirRlnia  Ist  78. 
Columbua  &  Toledo  l»t  7s. 
Columbus  &  Toledo  2d  7s. 
Scioto  Valley  2d  7s. 

]>.    A.    EASTO\, 

With  BOODY,  incL>E£.liAN  As  CO.,  Bonbera, 

No     58    BROADWAY.    NEW    YORK. 


IIVVESTMEiyT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 

Geo.  K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CIsASS     INVESTHEXTS. 

But  sad  Sell  on  Commission,  for  cash  or  on  mar- 
Ktn,  all  securities  dealt  In  at  the  New  York  Stock 
Bxohance. 

Interest  allowed  on  datiT  balances. 

AU  deposits  subject  to  eheck  at  sight. 

PartloiUar  attaatlon  to  orders  br  mall  M  tal*- 
graph. 


IT 
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Financial. 


CAPITAL. 


An  important  labor-saving  ■°»<='>'°«i° '?» '?"Tn'5 

i"istHn"e  ft  can  be  made  an  e^"-'V.™'na'''\"?'°J 
?iil  Vmress  It  Is  alreadr  n  operation  In  parts  01 
Sropo  a"d^n  New  Yor'i  /is  Protected  under  several 
natpntA  and  offers  a  mon'ipoly  of  superior  aavan 
t^ltnr  investment  Best  ol  testimonials  in  proof 
o?'ul''p™ctTc»T  merltran*  full  "nl'dd  jl'sf  "^ 
p«llcur«rs  given  upon  an  interview.  ^Add^rej^^^ 

\  MERICAN  RAILWAY  IMPROVEMENT 

-^^"^''^^'^■CIBCULAR    NO.   8.       ^    ^,  _ 
NKW  TOBK,  Sept.  13. 1881. 
The  Eighth  Instalmentcf  TE.Vper  cent  onsub- 
•CTlntions  for  bonds  and  stock  of  tlie  New  Orleans 
I>«fac  Blllwar  Will  be  due  and  payable  on  Sopt.  23. 
llSi.  at  ihe  olBce  of  Woerishoffer  &  Co.,  No.  01  Ei- 

""c^^^^fshSim  be^'t^Jthe  order  of  p.  J.  Woerish- 
offer.  Treasurer.  Payments  will  be  indorsed  upon 
certificates,  and  bonds  appertaining  to  the  fourth 
Instalment  will  be  ready  f  ..r  delivery  upon  that  date. 
C.  F.  WOERISHOFFER,  Treasurer. 

AMKBICAN  RAILWAY, I3IPR0VEMENT 

NEW  YORK,  Sept.  13. 1881. 
Bv  resolution  of  the  Board  of  Directors,  a  call  has 
been  made  upon  the  stockholders  of  this  company 
for  the  payment  of  10  per  cent  (being  the  Tih 
Instalment  thereof)  upon  subscriptions  to  the 
Capital  ttock  of  this  company,  payable  Sept.  «R>, 
18S1.  Upon  the  payment  of  the  above  call  there 
will  be  delivered  to  stockholders  10  per  cent  upon 
the  amount  of  their  sub-criptions  to  the  capital 
stock  of  this  company  in  1st  Mortgage  Bonds  of  the 
New  Orleans  Pjciao  Railway  Company.  Pa.yment 
of  the  above  call  should  be  made  to  C.  1 .  Woerish- 
offer.  Treasurer,  M  Kichange  Place.  New  \  ork. 
'  """'"'  '  '  (i.  M.  DODGE,  President. 


Financial. 


rvFFICE  OF  CHICAGO  ST.  PAUIi   MIN- 

NBAPOLIS  t  OMAHA  RAILWAY  COMPANY, 

92  Broadway, 

New  Tork,  September  10, 1881. 

A  dividend  of  ONE  AND  THREE-QUARTERS 
Per  Cent  (IH  per  cent)  has  been  declared  upon  the 
preferred  capital  stock  of  the  company,  payab'e 
October  80, 1881,  to  stockholders  of  record  Septem- 
ber 30  iDsUnt. 

Transfer  books  close  September  30  and  re-open 
October  84, 1881.  R.  P.  FLOWER,  Treasurer. 

OFFICE  OF  THE  DUBUQUE  Jk  SIOUX 
CITY  RAILROAD  COMPANY,  No.  52  WILLIAM 
Strebt,  New  York,  Sept.  14,  1881.-N0TICE.-A 
Seml-Annual  Dividend  of  THREE  PER  CENT 
has  this  day  been  declared  upon  the  stock  of  this 
company,  payable  on  the  15th  day  of  October  next 
at  the  office  of  Messrs.  Jesup,  Paton  &  Co..  No.  52 
William  Street,  New  York,  to  stockholders  of  record 
at  the  closing  of  books. 

The  transfer   books  will  be  closed  on  the  30th 
last,  and  re-opened  on  the  17tfa  of  October  next. 
J.  B.  DUMONT,  Treasurer. 

X^AST  TENNESSEE  VIRGINIA  <&  GEOR- 

OIA  RAILROAD  CO.,  NEW  YoEK,  Sept.  14, 1881.- 
THREE  (3)  PER  CENT  will  be  paid  October  1. 1881, 
upon  all  of  the  Income  Bonds  of  this  Company  out 
of  the  net  earnings,  on  presentation  of  the  bond  at 
the  Metropolitan  National  Bank  of  New  York.  Per 
order  of  Board.  B.  O.  MITCHELL, 

Secretary. 


rpHE  HOLDERS  OF  THE  SECOND  MORT- 

•*-  GAGE  BONDS  OF  THE  MISSISSIPPI  CEN- 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
•Ippl  Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
Chicago  St.  Louis  ft  New  Orleans  Railroad  Com- 
pany, 214  Broadway, New  York;  and  that  interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bODd(.  8TUYVESANT  FISH,  Secretary, 

Chicago  8t.  Louis  ft  New  Orleans  RR.  Co. 
N.  Y.,  August  1, 1881. 

Pacific  Railwat  Improvement  Co 
Circular  No.  10, 
New  YouK,  September  12  ISftl  \ 
rpHE  TENTH  INSi'ai',.MENT  OF  TEN 
■h  P?""  "l"'  "PO"  subscriptions  tor  the  extension 
of  the  Texas  ft  Pacific  Railway  will  be  due  and 
payable  on  September  2-i,  issi,  at  the  office  of 
Woerishoffer  ft  Co..  No.  54  E.xchange  Place,  New 

Checks  should  he  to  the  order  of  C.  F.  WOERIS- 
HOF  KKR,  Treasurer.  Payments  will  be  indorsed 
opon  certificates,  and  the  balance  of  stock  due  unon 
jrabscrlptlonsand  bonds  appertaining  to  the  seventh 
Instalment  of  10  per  cent  will  be  ready  for  dlllverv 
on  that  date.  ueuvtrj 

C.  F.  WOERISHOFFER,  Treasurer 


_™.,..  .  (Ju.MPAN  V,  having  reserved  the  r'igh't  to 
pay  the  principal  and  interest  of  thoir  bonds  datprt 
October  1,  18«8,  at  any  time  after  tlie  first  dw  of 
Januarr,  S70,  lirst  having  given  sil  months'  n oU?e 
of  their  intention  to  make  such  payment,  not  eels 
hereby  given  to  the  holders  of  the  sali  bonds  that 
the  Companv,  in  the  exercise  of  said  right;  will  nav 
{jie  principal  and  Interest  of  the  said  bonds  at  thi 
National  rtank  of  Commerce,  on  the  31st  day  of  De 
^^^"- 1?*'-  "  "hlch  date  Interest  on  said  bond^ 
wUI  cease"      JOHN  8.  BARNES,  Vice-President. 
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FFICE  OF  PULLMAN'S  PALACE  CAR 

COMPANY,  Chicago.  Sept.  8.  IsSl. 
KXTHA  DIVIDEND. 
The  Board  of  Directors  have  this  day  declared  an 

Extra  Dividend  of  „ 

ONE  AND  ONE-HALF  (!«)  PER  CENT 
on  the  capital  stock  of  the  company,  payable  out  of 
the  manufacturing  profits  of  its  Detroit  shops  for 
the  fiscal  year  ending  Inly  31.  1881.  ^  ~,  . 

This  dividend  is  payable  on  and  after  Sept.  20,  to 
stockholders  of  record  this  day  <the  transfer  books 
having  been  closed  Sept.  S,  1881)  at  the  following 

The  Farmers'  Loan  ft  Trust  Co.,  New  York  ;  New 
Kngland  Trust  Company,  Boston  ;  Cempany's  Office, 
Chicago.  A.  8.  WKINSHEIMER,  Secretary. 

r^FFICE  OF  PULLMAN'S  PALACE  CAR 

UCOMPAN.,  CHICAGO.  Sept.  10,  188L 

At  the  annual  meeting  of  the  stockholders  held  in 
Chicago,  Sept.  8,  1881,  it  was  resolved  to  inoreajje 
the  Capital  Stock  f2,018,900,  being  25  per  cent  of  the 
entire  capital  stock  of  said  company. 

Stockholders  of  record  at  date  of  this  meeting 
(the  transfer  b  joks  having  been  closed  3d  Instant) 
have  the  option  until  October  15, 1881,  to  subscribe 
for  such  stock  at  par  to  an  extent  not  exceeding 
one-fourth  of  their  holdings. 

Payments  to  be  made  as  follows ;  Fifty  per  cent 
on  OP  before  October  15,  1881,  for  which  receipts 
will  be  given,  and  flttv  per  cent  on  or  before  Novem- 
ber 16,  1831,  at  which  latter  date  certificates  tor 
full-paid  stoci  will  be  lssu*'tf. 

Blank  forms  of  subscription  and  all  Information 
relating  thereto  may  be  obtained  at  „..,,. 

The  Farmers'  Loan  ft  Trust  Company,  New  York. 

New  England  Trust  Compuny,  Boston. 

The  Company's  Office.  Chicago.  _ 

'^      "     '  ^.  g.  WEINSHBIMER. 

Secretary. 


NOTICE.-THK  ANNUAL  MEETING  OF 
the  Stockholders  of  the  LOUISVILLE  4  NASH- 
VILLE RAILROAD  COMPANY  will  be  held  at 
the  office  of  the  Company  in  the  City  of  Louisville. 
Ky..  on  WEDNESDAY.  THE  FIFTH  DAY  OF 
OCTOBER  NEXT.  The  stock  transfer  books  will 
be  closed  September  22  and  re-opened  on  the  6th 
day  of  October  next.  W.  RANNEY, 

September  3,  1881.  Secretary. 


WESTKRN  UNION  TEIjKGRAPH 
COMPANY.  New  York.  Sept.  14. 18«l. 
DIVIDEND  No.  57. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues mt  the  three  months  ending  Sept.  30th  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  vf  October  next,  to  shareholders  of 
record  on  the  20th  diy  of  September  Instaat. 

The  transfer  books  wilt  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  September  inst. 
and  opened  oa  the  morning  of  the  17th  of  October 
next.  B.  H.  ROCHESTER,  Treasurer. 

OFFICE   OF  THE  DEADWOOD-TERRA 
MINING  CO..  No.  18  WALL  STREET,  New  YOEK, 
September  10, 1881. 

DIVIDEND  No  10. 
A  dividend  of  Thirty  Thousand  Dollars,  being 
Fifteen  Cents  per  share,  has  been  declared  for 
AuguatVpayabieatthe  office  of  the  Transfer  Agents, 
Wells,  Fargo  4  Co.,  65  Broadway,  on  the  20th  Inst. 
Transfer  books  close  on  the  15th  inst. 

H.  B.  PARSONS.  Secretary. 

OFFICE      OF     THE     HOISESTAKE 
MINING  COMPANY,  No.  18  WALL  Si.,  NEW 
ToHK,  September  12, 1881. 

DIVIDEND  No.  37. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per  share  has  been  declared  for  August,  payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  ft 

Co..  65  Broadway,  on  the  20th  instant. 

Traosfer  books  close  on  the  30th  Instant. 

H.  B.  PARSONS,  Assistant  Secretary. 

OFFICE  OF  THE  JOCUISTITA   MINING 
COMPA  N  Y,  18  WALi  STREET,  NEW  YORK,  Sep- 
tember 14, 1881. 

DIVIDEND  No.  1. 
The  Jocuistita  Mining  Company  has  this  day  de- 
clared a  dividend  of  $100,000,  being  one  dollar  (»1) 
per  share,  payable  at  the  office  of  Lounsbery  4 
Uaggin,  18  Wall  Street,  on  the  30ih  Inst.  Transfer 
books  close  on  the  a4th  inst. 
After  setting  aside  this  dividend,  the  Company  has 
a  cash  surplus  of  $367,000. 

R.    P.   LOUNSBERY. 

Treasurer. 

County,  City  <&  Town  Bonds  of  West.  States. 
Wisconsin  Central  KH.  Old  Land  Grant  Bonds. 
St.  Joseph  4  Western  RR.  Stock. 
St.  Joseph  &  Pacific  KR.  Bonds. 
City  of  St.  Joseph,  Mo.,  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Elevated  RK.  Securities. 
American  0«ble  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  4  Grand  Trunk  KR.  Securities. 
South  Carolina  KH  Securities. 
Grand  Kapids  4  Indiana  RK.  Stock. 
CinciDnatl  Richmond  4  Fort  Wayne  Stock. 
Boucht   by    WM.    II.   UTLEV, 

No.  31  PINE  STREBT,  NEW  YORK. 

FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FRA.VCIS    SMITH, 

Successor  to  SMITH    ft    HANNAMAN, 
IndlanapoIU,  Ind. 
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Dominion  of  Canada. 

THE  FIHANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  Inyestors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  anaam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbc  Financial  Association  of  Ontario, 

LONDON,    CANADA. 

EDWARD  LE  RUEY,  Maaaglns  Director. 

September  Investments. 

Erie  Railway  Ist  Cons.,  7s,  1920. 
Memphis  ft  Charleston  2ds,  7s,  18E5. 
Scioto  Valley  Railway  Cons.,  7a,  1910. 
New  Jersey  Southern  Railway  Ists,  6s,  1800. 
Toledo  Peoria  4  Western  Ists,  7«.  1917. 
Central  RR.  of  New  Jersey  Ists.  7s,  1890. 
rin.  Indianapolis  St.  L.  4  Chic.  Cons.,  6s.  1920. 
Grand  Rapids  ft  Ind.  Land  Grant,  guar..  7s,  1899. 
Delaware  Lackawanna  4  West.  1st  Cons  ,  7s,  190?. 
Chicago  ft  Milwaukee  Ists,  79, 1868. 
Menominee  River  Ists,  7s,  1906  (guar,  by  Chicago  ft 
Northwestern). 

CHAS.    T.    WING, 

(With  A.  M.  Kidder  ft  Co.,  Bankers,) 
IS  WALL    STREET,    NEW  YORK. 

PITTSBVRO     BRADFORD     & 
BUFFALO    RR.    CO.'S 

First  Mortgrasre  6  Per  Cent  Gold  Bonds 

FOR   SALE    AT   THE 
NATIONAL  BANK  OF  THE  REPUBLIC. 


WM.  D.  HiTCH,  Wm.  B.  Kendall. 

Member  N.  Y.  Stock  Ezch. 

No.  81   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  ft  Hatch. 

J.   C.   chew, 

'No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  cod- 
s.antly  onhano 


INVESTITIENT  A:  SECURITY  REGIS- 
TRY   EXCHANGE. 

(LIMITED.) 

INCORPORATED    1881. 

4«    NEW    STREET,    NEW    YORK. 

JAME.S  MACKIN-,  Prost.   JOHX'  L.  HOBSON.  Sec'y. 

C.  K.  Thompso.v,  Treas.  A.  H.  LAZARE,  G.  Manaarer 

Foster  4  THOiisox,  Counselors  and  Attorneys. 

This  CORPORATION  REGISTERS  all  unlisted 
Securities  wanted  or  for  sale. 

A  Register  of  MORTGAGES  and  PROPERTIES 
is  likewise  kept,  for  oil  who  desire  to  INVEST  IN, 
or  TO  RAISE  FUNDS  upon  them. 

Circulars  furnished. 

Spencer  Iratk. 
Geo.  F.  Feabody.  Fred.  B.  Koyes. 

Spencer    Trask  &  Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Intei-est  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,   N.  Y.,  Grand  Union  Hotel. 


C.  H,  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MA  NVFACTrRERS, 

101  John  Street,  Rooms  10  k  11, 

NEW  YORK  CITY. 
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THE  FINANCIAL  SITUATION. 

The  probable  action  of  the  Secretary  of  the  Treasury  in 
the  matter  of  devising  some  means  for  a  return  to  the 
market  of  the  large  sums  of  money  which  the  Treasury 
absorbs  daily  in  the  shape  of  customs  and  other  receipts, 
in  excess  of  its  ordinary  expenses,  is  still  a  topic  of  dis- 
cussion in  financial  circles.  It  was  reported  early  in 
the  week  that  the  Secretary  would  issue  a  call  for  30 
millions  of  the  extended  sixes,  but  this  was  subsequently 
denied.  Parties  usually  well  informed  insist,  however, 
that  such  a  call  will  be  made  sooner  or  later. 

The  interest  of  business  men  in  this  matter  centres  not 
80  much  upon  the  money  now  held  in  the  Treasury  vaults, 
because  this,  though  large,  is  being  steadily  dimin- 
ished, as  upon  the  money  to  be  withdrawn  from  the 
market  in  the  immediate  future,  at  a  time  of  the  year 
when  business  is  always  active  and  the  demand  for  accom- 
modation more  urgent  than  at  other  periods.  It  is  of 
course  within  the  power  of  the  Secretary  to  keep  adding  to 


his  balances,  and  in  this  way  deprive  the  market  of  a  cor- 
responding amount  of  loanable  funds.  To  be  sure,  his  ac- 
tion in  anticipating  the  payment  of  the  registered  5s  not  ex- 
tended, maturing  October  1,  eioes  not  lend  support  to  any 
such  theory  ;  yet  it  is  indisputable  that  there  is  much  uncer- 
tainty and  some  anxiety  as  to  what  the  Secretary  will  do, 
and  this  uncertainty  is  not  without  its  effect  on  business. 

"When  the  Secretary  announced  some  months  ago  that 
he  would  reserve  75  millions  of  the  registered  fives  for  re- 
demption out  of  the  surplus  funds  in  the  Treasury,  many 
were  no  doubt  led  to  believe  that  we  would  witness  a 
period  of  unexampled  ease  in  the  money  market  in  the 
summer  and  fall,  and  were  thus  induced  to  defer  making 
engagements  for  money  until  later  on — engagements  that 
they  would  not  have  deferred  making  had  they  known 
that  instead  of  75  millions  less  than  30  millions  would  be 
paid.  Again,  when  the  stringency  was  developed  in 
August,  many  borrowers  who  might  have  put  off  for  the 
time  being  the  seeking  of  loans,  having  no  knowledge  that 
the  Secretary  would  come  to  the  relief  of  the  market,  ac- 
cepted the  situation  and  paid  for  the  use  of  money  at  the 
high  rates  then  current.  What  is  needed  is  that  the  Sec- 
retary shall  definitely  lay  down  a  plan  of  action  to  be 
followed  by  him  in  the  future  and  publicly  announce  the 
fact.  As  to  what  that  plan  shall  be,  he  must  be  the 
judge;  but  it  should  provide  as  nearly  as  possible  for 
equalizing  receipts  and  disbursements,  and,  once  deter- 
mined upon,  should  be  adhered  to.  It  is  not  the  business 
of  the  Secretary  to  assist  operators  for  a  rise  in  stock 
values.  Nor  is  it  his  business  to  encourage  operators  for  a 
fi<ll.  But  it  is  his  bounden  duty  to  so  conduct  the  opera- 
tions of  the  Treasury  as  to  entail  a  minimum  of  risk  and 
uncertainty  upon  business  interests. 

As  bearing  upon  the  question  of  the  amount  of  money 
now  held  by  the  Treasury,  compared  to  other  periods,  the 
monthly  Treasury  balance  sheets  afford  an  interesting 
study.  And  upon  this  point  there  appears  to  be  some 
confusion  in  the  public  mind.  Many  writers  upon  the 
subject  use  as  their  guide  the  amount  of  cash  reported  is 
remaining  after  striking  a  balance  between  current  assets 
and  liabilities.  But  this  item,  while  it  shows  the  balance 
actually  available,  does  not  correctly  indicate  the  amount 
of  money  held.  There  may  be,  and  is,  at  times  a  large:^ 
sum  to  be  paid  for  interest  due  or  bonds  matured  than  at 
other  times.  This  being  a  current  liability,  allowance  is 
made  for  it  before  arriving  at  the  balance,  and  of  course 
diminishes  that  balance.  But  so  long  as  the  interest  or  the 
bonds  are  unpaid,  the  cash  against  them  remains  in  the 
Treasury  and  out  of  the  market;  and  therefore  this  balance 
will  not  answer  our  purpose  of  showing  the  Treasury 
holdings.    There  are  other  items  which  also  tend  to  make 
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a  comparison  of  these  balances  usel^^s.  We  have  accord- 
indy  had  prepared  the  following  table,  ^hich  gives  the 
Jountofmoneyof  all  kinds  held  by  the  Treasury  and 
the  deductions  that  have  to  be  made  on  account  of  gold 
And  sUver  certificates,  redemption  funds,  &c 


Gold  coin  and  Imllion 
Bilv.  coiu  Hiid  bulUcn 

Ooldccrt  flontea 

eUver  certitlcates  ... 

U.S.  notes 

.Bank  not'-s 

FractionaJ  cunency. 

Total  amount  held 

Eedemption  fnnds ,. 
•Golrtcertirtctttes..  .. 
Silver  ceitilicatcs  . . 
Certiflc'tes  of  dci>08it 


127,679,279 

79,028,293 

36,900 

5,51M,S21 

31,649,849 

4,335,906 

54,981 


Total 


248,303,929 


35,3.51,984 

7,697,900 

13,138.040 

11,310,000 


140,725.953 

77,757,316 

6,800 

7,333,719 

22,418,993 

4,197,224 

72.667 


232,512,672 


67,497,924 


i^-;i^^"v.:::'.::'.'.'^i9o,80G,ooo 


36.238,105 
7,454,500 

27,113,960 
8,775,000 


156.742.095 

79,142,799 

130,500 

9,4.54,419 

15.741,818 

,    4,242,828 

53,665 

265,508,124 

36,707,260 
6,658,880 

45,582,130 
7,008,000 


169,495,521 

95,724,012 

3,800 

11,516.432 

29,320,869 

4,273,540 

24,311 


310,358,485 


47,486, 555 
5,400,920 

57,578,310 
9,625,000 


79.581,565    95.956,270 
172,931,1071169.551,854 


120,090,785 
190.267,700 


This  Statement  shows  that  after  making  allowance  for 
certificates,  against  which  there  is  held  an  equal  amount 
<jf  gold  silver,  or  legal  tenders,  as  the  ca^e  may  be,  and 
fbr  the  redemption  funds,  chiefly  to  redeem  national 
bank  notes,  there  remained  in  the  Treasury  on  September 
1  1881,  $9,461,695  more  than  on  Sept.  1,  1880,  $17,336,- 
593  more  than  on  November  1,  1880,  and  $20,715,846 
more  than  on  January  2,  1881.  In  other  words,  as  com- 
pared with  the  beginning  of  the  year,  had  the  Treasury 
held  no  more  on  September  1  than  then,  business  circles 
would  have  had  for  active  use  almost  2 1  millions  more. 
It  should  be  stated,  however,  that  it  is  not  likely  that 
anothermonth  will  exhibit  the  same  amount  of  difference, 
for  though  receipts  continue  heavy— much  above  expenses 
the  Treasury  is  now  paying  without  rebate  the  30  mil- 
lions of  registered  fives,  and  is  also  paying  out  further 
large  sums  on  account  of  the  10  millions  of  coupon  fives, 
and  on  account  of  pensions,  &c. 

Ihe  Wall  street  markets  have  been  active  and  generally 
strong  during  the  week.  The  corner  in  Hannibal  &  St. 
Joseph  common,  and  the  sharp  advance  in  Ohio  &  Missis- 
sippi last  week,  alarmed  many  of  the  speculators  who  were 
short  of  the  market,  and  they  hurriedly  covered  their  con- 
tracts, with  the  result  of  rapidly  advancing  those  special- 
ties that  were  most  largely  over -sold.  The  closing  out  of 
these  contracts  naturally  deprived  the  market  of  much  of 
its  strength,  and  manipulation  was  subsequently  resorted 
to  for  the  purpose  of  making  a  market  upon  which  to 
tmload  more  stock.  This  movement  was  discovered  on 
"Wednesday  afternoon,  when  the  speculators  for  a  fall 
-vigorously  attacked  the  market,  and  were  on  this  day  and 
«n  Thursday  more  or  less  successful.  The  report,  referred 
to  above,  that  the  Secretary  of  the  Treasury  intended 
•calling  in  for  redemption  several  millions  of  the  extended 
bonds,  also  had  some  influence  npon  stock  speculation  early 
ia  the  week,  and  gave  an  upward  tendency  to  values. 

The  Hannibal  &  St.  Joseph  corner  is  now  occupying  the 
-attention  of  the  courts.  Suits  have  been  brought  to  com- 
pel the  company  to  convert  the  8  per  cent  15  year  con- 
vertible bonds  into  common  stock;  to  require  the  pool  to 
receive  preferred  for  common  stock  and  to  restrain  the 
pool  from  executing  the  comer.  No  decision  has  yet 
been  reached  in  either  case.  The  advance  jn  the  stock  on 
Thursday  to  300  per  cent  would  indicate  a  purpose  on  the 
•part  of  the  pool  to  make  the  price  suSiciently  high  to 
leave  a  good  margin  for  a  fall  in  case  a  proposition  for 
settlement  should  be  made. 

The  railroad  war  appears  to  be  no  longer  regarded  as  an 
important  factor  in  the  market.  Speculators  seem  to  con- 
sider that  it  has  done  about  all  the  damage  that  may  be 
expected,  that  the  war  will  be  ended  whenever  Mr.  Van- 


derbilt  chooses  to  terminate  it,  and  that  it  is  impossible  to 
say  when  that  gentleman  will  cease  fighting  windmills. 
Nothing  advantageous  to  the  Vanderbilt  or  any  other  system 
of  roads  appears  to  have  been  accomplished  thus  far  during 
the  three  months  of  war.  Freight3;and  passengers  have 
been  transported  at  figures  unprecedentedly  low,  and 
shippers  and  travelers  have  had  reason  to  feel  satisfied. 
If  dividends  can  be  paid  out  of  the  last  three  months' 
business,  those  who  are  clamoring  for  cheap  transportation 
will  have  a  pretty  convincing  argument  that  rates  for 
freight  and  passengers  have  hitherto  been  much  too  high. 
A  feeling  that  Mr.  Vanderbilt  doe^  not  intend  to 
furnish  the  basis  for  such  an  argument,  and  that  he  will 
reduce  dividends  on  at  least  one  of  his  roads,  has  contrib- 
uted to  the  weakness  of  some  of  his  stocks  within  the  past 

few  days. 

Money  has  been  comparatively  easy  during  the  week,  at 
no  time  ruling  above  6  per  cent  on  call.  Reports  from 
the  principal  Western  cities  show  that  there  is  a  demand 
at  those  points  from  the  interior  which  is  drawing  heavily 
upon  the  deposits,  and  that  there  is  active  employment  for 
all  the  money  that  can  be  obtained.  This  condition  of 
affairs  at  the  West  naturally  creates  a  demand  upon  this 
centre  for  whatever  balances  remain  hero  to  the  credit  of 
Western  banks,  and  hence  the  drain  as  shown  below  in 
our  statement  of  the  shipments  by  leading  banks,  is 
smaller  than  was  expected. 

There  have  been  no  announcements  of  the  withdrawal 
of  gold  from  the  Bank  of  England,  for  America,  since 
the  2d  inst.,  but  private  advices  have  been  received  of 
the  purchase,  in  the  open  market,  of  some  comparatively 
small  amounts  for  transmission  hither.  The  difBculty 
that  is  experienced  by  bankers  in  obtaining  coin  or  bars 
desirable  for  shipment,  induces  them  to  be  cautious,  and 
consequently  those  who  are  shipping  are  not  free  to  pro- 
claim the  fact.  It  is  supposed  that  $350,000  left  London 
on  Thursday,  for  America.  The  arrivals  since  our  last 
have  been  $3,075,918,  and  allowing  for  the  amount  above 
reported  as  supposed  to  have  been  shipped,  there  would 
remain  the  sum  of  $4,895,808,  now  estimated  to  be  in 
transit. 

The  Treasury  operations  for  the  week  include  the 
receipt  of  $2,000,000  gold  from  Philadelphia,  $1,000,000 
silver  certificates  from  Washington,  and  $200,000  gold 
from  San  Francisco,  making  $3,200,000  from  sources  out- 
side the  banks.  Allowing  for  this,  there  is  a  net  loss, 
which  is  a  gain  to  the  banks,  of  $4,181,502  85.  The 
Assay  Office  paid  out  for  domestic  and  foreign  bullion 
$5,216,317,  including  about  $5;i50,000  for  gold  which 
was  received  from  Europe.  The  following  were  the  daily 
receipts  by  the  Treasury  from  the  Custom  House. 


Date. 


Sept.  9... 
"  10... 
"  12... 
"  13.-. 
"  14  .. 
"    15.-. 

Total.. 


Duties. 


$870,930  23 
961,333  29 
760,667  20 
694,698  28 
593,847  10 
631,417  79 


$4,512,893  89 


Consisting  of— 


Oold. 


$359,000 
274,000 
232,000 
265,000 
233,000 
167.000 


$1,530,000 


U.  8. 
2\'oles. 


Silver 
Dollars. 


$22,000 
31,000 
25,000 
21,000 
13,00( 
12,000 


$124,000 


$1,000 


1,000 
1,000 
1,000 


Silver 
Certifleales. 

$489,000 
656,000 
r  03, 000 
409,000 
347,000 
452,000 


$4,000 


$2,856,000 


The  following  shows  the  Sub-Treasury  movement  for 
the  week  ended  September  15  ;  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  principal 
banks. 


Sul>-Trea8ury  operations,  net. 
Interior  movement 


Total. 


Into  Banks. 


$4,181,502 
750.000 


$4,931,502 


Outof  Banks 


898,000 


$898,000 


Xet. 


$4,181,502 
'148,000 


$4,033,503 


'Loss, 


Skptkmbeti  17,  leSl.J 
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The  interior  movement  as  above  eipbraces  all  the  re- 
ceipts and  shipments  of  gold  and  currency  reported  to  ua 
by  the  loading  banks  for  tlio  week  ended  September  1 5, 
which  (stated  in  our  usuai  form)  are  as  follows. 


litceipts  at  ami  Shipmenlt  from  X.  T. 

Seeeivtd. 

Shipped. 

$722,000 
29,000 

$233,000 

Gold « '•••• 

665,000 

Total 

$75f\000 

$808,000 

The  Bank  of  America  received  $1,600,000  gold  from 
associated  banks  for  deposit  in  vault. 

The  Bank  of  England  return  for  the  week  shows  a  de- 
crease of  £14fi,000  bullion,  but  the  proportion  of  reserve 
to  liabilities  is  increased  f  per  cent.  The  Bank  of  France 
exhibits  a  gain  of  375,000  francs  gold  and  a  loss  of 
4,57.5,000  francs  silver.  The  Bank  of  Germany,  since  our 
last  report,  has  lost  0,820,000  marks.  The  following 
shows  the  amount  of  bullion  in  each  of  the  principal 
European  banks  this  week,  and  at  the  corresponding  date 
last  year. 


Bank  of  England 

^ankoX  France 

Bank  ol  Germany .. . 

Total  this  week 

Total  prcTloua  week. 


Sep:.  15, 18S1. 


Gold. 


Silver. 


23,044.3GI 

2i.491,032 

9.051,220 


50,34!*,G10 
18,377,620 


Sept.  16. 1880. 


56,5SG,G13  09,227,230 
56,801.175169,665,030 


aold. 

i 

28,327,485 

29,256,160 

8,79«,666 


66,380,311 
66,705,006 


Silver. 


50,307,360 
17,593,334 


67,900,004 
67,680,200 


The  foreign  exchange  market  remains  quiet.  There  is 
a  temporary  scarcity  of  bills,  and  this  caused  an  advance 
in  rates  yesterday  to  4  8^  and  4  85  for  long  and  short  ster- 
ling respectively.  The  supply  will  doubtless  soon  be  aug- 
mented from  cotton  bills.  At  the  moment  very  little  is 
doing  in  securities  either  way.  The  following  exhibits  the 
margin  of  profit  for  cable  transactions,  showing  relative 
prices  of  leading  bonds  and  stocks  in  London  and  New 
York  at  the  opening  each  day. 


Sept. 

18. 

Sept. 

IS. 

Sept. 

14. 

Sept 

15. 

Sept 

16. 

Lond'n 

N.T. 

London 

N.T. 

Lond'n 

N.r.  Lmd'n 

Isr.Y.  1  Lond'n 

^^^. 

prices.* 

prices. 

prtCM.* 

prices. 

prices.* 

prices.lprices.* 

prices. 

prices.* 

prices. 

C.8.48.C. 

US-79 

118)4 

11570 

IVSH 

U5-79 

nm 

115-79 

UTH 

118-21* 

ma 

O.B.3XS 

101-S3 

lOlJi 

101-83 

lOlM 

101-83 

10 1« 

101-83 

101?^ 

101-92 

lOlH 

Erie 

43-80 

43S» 

48-80 

iSyi 

43&1 

43« 

ii-ai 

43H 

43-80 

43M 

2d  con. 

102-28 

lOm 

102-22 

101« 

102-22 

102 

101-98 

102 

10-2-^0 

101« 

ni.Cent. 

12011 

12W 

liO-60 

130 

13103 

ISOJi 

13202 

130'^ 

•.31-87 

131 

H.  Y.  C. 

143-89 

U3!< 

144- 13 

143-Mi 

141-H2 

144W 

14202; 

144K 

142-83i 

141«* 

Heading 

aa-46+ 

«m 

sroTt 

»JH1 

3209' 

6414 

31-l»7t 

64 

82-01-t 

&4>s 

tech'ge. 

cables. 

4-MJi 

4-84Ji 

4-8)^ 

4-84W 

4-85 

*  Mipressed  in  Iheir  New  York  equivalent. 

*  IteadinK  on  basis  ol  $50,  par  value. 
t  ISx-dividend. 

Note.— The  New  York  equivalent  is  based  upon  the  highest  rate  for 
Cable  transfers,  which  ordinarily  covers  nearly  aU  charges,  such  as 
Interest,  Insurance  and  commissions. 

It  should  be  noted,  in  connection  with  the  above  table, 
that  the  cable  has  daily  reported  United  States  bonds  un- 
changed, and  there  was  apparently  no  movement  in  the 
4s  in  London,  in  response  to  higher  prices  in  this  market, 
on  "Wednesday  and  Thursday.  This  advance  in  these 
bonds  is  explained  by  the  report  of  a  demand  for  a  round 
lot  of  about  $1,000,000  for  investment.  As  the  market 
was  quite  bare  of  them,  the  effort  to  buy  naturally  sharply 
advanced  the  price. 


ENGLISH  SPINNERS  AND  THE  "  CORNER"  IN 
COTTON. 
Through  the  effect  of  a  pressure  upon  deliveries  of 
cotton  at  Liverpool  on  September  contracts,  there  has 
been  an  important  advance  in  prices,  which  has  been  felt 
with  much  severity  by  parties  having  such  contracts  out, 
and  by  the  English  manufacturers  of  cotton  who  were 
under  the  necessity  of  buying  in  the  open  market  in 
order  to  keep  their  mills  agoing.  On  the  12th  inst.  the 
price  of  middling  uplands  in  the  Liverpool  market  on  the 


spot  Iiad  been  advanced  to  7  6-16d.,  against  6  3-1  Od.  on 
the  1st  of  July  last,  an  advance  of  Ijd.,  while  September 
contracts  ^d  at  7  ll-.32d.  and  G  9-32d.  on  the  respect- 
ive dates  given. 

Not  relishing  this  candition  of  things,  measures  have 
been  taken  within  the  past  week  by  the  English  manufac- 
turers of  cotton  to  resist  the  exactions  demanded  of  them^ 
by  lessening  their  wants  during  the  existence  of  the  proa- 
sure.  While  middling  upland  brought  7  ll-32d.  for  Sep- 
tember, it  sold  at  G  23-32d.  for  October  and  G  19-32d.  for 
November,  and  the  difference  is  a  galling  one.  It  is  a. 
repetition  of  our  "comet"  of  last  month  when  August 
contracts  sold  at  14c.,  while  September  sold  at  ll:Jc., 
a  difference  even  greater  than  has  obtained  in  the 
English  market.  The  English  cotton  manufacturers,  to- 
overcoiro  the  difficulties  which  threaten  them  for  the- 
remainder  of  the  current  month,  propose  to  stop  nearly  all 
the  spindles  for  one  or  two  weeks.  The  latest  reports  say 
there  is  little  doubt  that  the  movement  to  temporarily 
restrict  consumption  in  this  way,  will  be  carried  out. 

It  seems  probable  that  such  a  movement,  if  carried  out 
with  any  degree  of  unanimity,  will  prove  effective  against 
the  most  oppress! vcs  features  of  the  "corner"  on  Sep- 
tember contracts.  Indeed,  the  simple  suggestion  of 
"short  time"  had  a  marked  influence,  for  on  the  15th 
the  price  of  middling  uplands  had  declined  on  the  spot 
and  for  September  to  7  3-1 6d.,  though  the  later  months 
made  a  nearly  equal  decline,  under  the  weakening  of  the 
whole  position. 

The  dilemma  in  which  the  speculators  for  the  decline  at- 
Liverpool  and  the  English  manufacturers  have  found 
themselves,  is  one  of  which  ordinary  mercantile  foresight 
and  business  prudence  should,  it  would  seem,  have  fore- 
warned them  and  enabled  to  avoid.  They  saw  that  the 
crop  of  American  cotton  for  1880-'81,  though  very  large^ 
was  deficient  in  condition  and  quality  ;  yet  they  continued 
to  put  out  contracts  for  it,  with  the  "low  middling  clause  " 
embraced  therein.  Under  this  clause  nothing  under  low^ 
middling  can  be  delivered  on  a  Liverpool  contract,  and 
this  grade  is  above  the  average  quality  of  the  last  crop. 
We  have  consequently  seen  our  markets  ransacked  for  the 
better  grades  of  cotton  to  hurry  forward  to  Liverpool  for 
delivery  on  contracts  there,  while  strict  ordinary,  good 
ordinary,  and  strict  good  ordinary,  which  may  be  delivered 
on  contracts  here,  and  embrace  serviceable  grades  of  cot- 
ton, were  quite  neglected.  Then,  again,  English  faianufac- 
turers  witnessed,  with  an  apathy  not  readily  explained,  the 
diversion  of  a  good  part  of  the  increased  yield  of  the  sea- 
son just  closed,  to  other  markets.  The  increase  of  the 
yield  in  bales  was  nearly  14^  per  cent.;  the  increase  la 
the  exports  to  all  countries  was  nearly  19  per  cent.;  and 
yet  the  exports  to  Great  Britain  were  increased  only  1 1  1-5 
per  cent.  Thus  the  promoters  of  the  "  corner  "  had  in 
their  favor,  not  only  the  greatly  increased  consumption  of 
cotton  in  Great  Britain,  and  the  smaller  supplies  under  her 
control,  but  the  poorer  quality  of  the  crop,  and  the  possi- 
ble dangers  to  which  the  growing  crop  was  exposed — a 
combination  which  has  proved  effective  in  the  face  of 
a  larger  visible  supply,  an  increased  acreage  planted 
to  cotton,  and  the  certainty  that  injury  to  the  plant  by- 
drought  is  always  much  exaggerated.  The  course  of 
affairs  received  vigorous  criticism  in  Ellison's  (jJircwkr 
for  August,  and  we  cannot  do  better  than  to  re-prodace  4 
part  of  it  here.  °^Ht||^ 

"  The  advance  which  has  taken  place  in  prices,  I^^^Watmal 
and  inevitable  outcome  of  the  undue  and  unwarrant.i 
pression  which  culminated  in  May  last.  The  known  t  i  . 
the  present  season  were  driven  out  of  sight  by  exagg' liited 
estimates  of  supply  for  neit  season,  and  by  "  bear  sairsat 
low  prices  of  a  crop  only  just  planted  !  The  market  was  floiXwa 
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with  a  fictitious  supply,  which  for  the  tune  being  had  as  much 
influence  as  if  it  hai  been  real ;  and  the  supply  of  cotton  acu- 
Sly  on  hand  was  ruled  by  the  supposed  value  of  cotton  whicl 


which 
Once  more 


miiht  or  might  not  exist  in  tUe  remere  luiure  :  vuce  moio 
•faring  "  ae  market  was  regarded  as  a  rojral  and  sure  road 
to  fortune.  Excessive  selling  caused  an  artificial  depression  in 
prices,  and  every  faU  begat  a  further  declme  Only  one  result 
?onld  foUow,  and  it  has  foUowed.  Meanwhile,  there  is  plenty 
of  cotton  for  spinners,  if  they  will  only  betake  themselves  to 
the  lower  grades  of  American  and  to  the  relatively  cheaper 
produce  of  Egypt  and  India." 

Among  the  evils  that  have  followed  the  higher  prices 
forced  upon  the.  market  by  the  speculative  "corner,"  ig 
the  general  speculation  which  has  been  fostered  in  the 
coming  crop,  on  the  reports  of  damage  by  drought,  and 
consequent  estimates  of  a  reduced  yield.  Parties  who 
knew  nothing  of  the  leading  facts  affecting  the  value  of 
cotton,  the  nature  of  the  plant,  &c.,  hearing  of  the  rise, 
have  entered  the  market  as  operators  for  an  advance  on 
prognostications  of  a  largely  deficient  crop.  Thus  the 
season  opens  at  a  high  range  of  values  for  the  winter  and 
spring  months,  and  the  anomaly  has  been  presented  in  the 
past  week  of  October  contracts  selling  lower  than  for  any 
other  month,  although  they  sold  quite  recently  as  high  as 
January.  A  reaction  would  prove  very  inconvenient  to 
commission  houses,  and  might  lead  to  complications  in 
other  branches  of  the  trade. 

The  losses  and  inconveniences  which  have  been  caused 
by,  and  may  yet  arise  from,  the  "bull"  movement  in  cot- 
ton, which  has  been  in  progress  since  the  first  week  in 
July,  will  not  be  wholly  lost  if  they  be  not  too  soon  for- 
gotten. The  lesson  is  obvious.  When  an  article  is  not 
dear,  and  you  want  it,  think  twice  before  you  refuse  to 
buy;  by  holding  off  on  the  improbable  contingency  that 
you  may  get  it  a  little  lower,  you  place  yourself  at  the 
mercy  of  any  untoward  circumstance,  and  the  chances  are 
that  your  cupidity  will  be  turned  against  you.  It  is  to  be 
hoped,  therefore,  that  the  "corner"  on  cotton  for  August 
and  September,  1881,  may  be  held  in  remembrance,  and 
its  lesson  of  moderation  guard  against  its  repetition. 


MINNESOTA  AND  HER  BONDS. 

The  decision  of  the  State  Supreme  Court  of  Minnesota, 
just  made,  as  to  the  case  of  the  old  bonds  which  have  so 
long  been  her  financial  "skeleton  in  the  closet,"  puts  a  new 
and  unexpected  face  upon  the  matter.  These  bonds,  as 
will  be  remembered,  were  railroad  aid,  and  came  into 
being  by  virtue  of  a  special  amendment  attached  by  the 
nearly  unanimous  ratifying  vote  of  25,576  to  733,  to  the 
original  constitution,  which  had  been  adopted  only  the 
year  previous,  and  prohibited  all  lending  of  State  credit. 
In  1860,  only  two  years  after  issue  of  the  bonds,  foreclos- 
ure was  applied  to  the  roads  and  the  State  took  possession 
of  the  lands;  in  two  years  more,  the  property  and  fran- 
chises of  the  companies  were  declared  forfeited  and  were 
conferred  upon  other  corporations  since  operating  lines 
over  the  same  routes.  On  the  6th  of  November,  1860, 
the  memorable  constitutional  amendment  was  adopted, 
declaring  that  the  authorizing  amendment  of  1858  "is 
"hereby  expunged  from  the  constitution,"  and  prohibiting 
any  steps  for  payment  without  first  submitting  them  to  a 
popular  vote. 

Repeated  attempts  have  been  made  since  to  compromise 
the  bonds.  In  March,  1877,  a  bill  was  almost  unanimously 
passed,  providing  for  a  settlement  as  proposed  by  Mr.  Cham- 
berlain, the  principal  holder,  on  the  basis  of  $3,640,000  in 
exchange  for  over  $7,000,000;  this  bill  was  conditioned 
upon  the  people's  consenting  to  devote  to  payment  the 
proceeds  of  500,000  acres  of  "internal  improvement"  lands 
granted  by  Congress  in  1841,  which  proposition  failed  to 
obtain  popular  acceptance.  This  outcome  provoked 
severe  criticism  at  the  time,  but  the  matter  rested  until 


last  spring,  when  the  final  proposition  of  Mr.  Chamber- 
lain was  accepted  by  the  Legislature  and  an  act  was  passed 
creating  a  tribunal  specially  to  decide  upon  the  amend- 
ment of  1860.  In  case  that  amendment  was  pronounced 
valid,  the  bill  was  to  go  before  the  people,  in  compliance 
therewith;  in  case  the  amendment  was  pronounced  void, 
the  bill  was  to  take  effect,  and  by  it  the  debt  and  interest 
were  to  be  settled  at  fifty  cents  on  the  dollar,  in  new  10-30 
year  5  per  cents.  Considerable  delay  and  difBculty  ensued 
from  the  unwillingness  of  the  judges  in  the  State  to 
accept  this  Trojan-horse  commission,  and  it  seemed  possible, 
for  a  time,  that  the  plan  would  practically  fail  thereby. 

The  State  Supreme  Court  has  now  decided  that  the 
amendment  of  1860  is  void,  because  repugnant  to  the  pro- 
vision of  the  Federal  Constitution  which  forbids  a  State  to 
pass  any  law  impairing  the  obligation  of  contracts.  Hence, 
by  the  terms  of  the  law  of  March  2  last,  the  compromise 
proposition  is  already  binding,  and  accepted  on  part  of  the 
State;  but  the  court  goes  further,  and  declares  that  act  also 
invalid,  because  it  delegates  legislative  powers  to  the 
tribunal  created  by  it.  This  legislative  power  consisted  in 
this:  the  tribunal,  by  pronouncing  the  amendment  void, 
was  to  cause  the  act  to  ta.ke  immediate  effect;  or,  by 
pronouncing  the  amendment  valid,  was  to  cause  the  act  to 
be  referred  to  the  people  for  ratification. 

But  how,  the  question  may  arise,  has  this  repudiating 
and  debarring  amendment  stood  for  twenty  years  without 
ever  having  its  fatal  defect  discovered  ?  The  answer  is 
easy.  The  defect  has  long  been  apparent,  but  as  every 
attempt  hitherto  to  act  on  the  subject  has  taken  the  form 
of  a  proposition  to  be  submitted  to  the  people,  in  accord- 
ance with  the  amendment,  and .  as  every  such  proposition 
has  been  rejected,  no  case  on  the  amendment  has  ever  been 
raised;  and  as  judges  do  not  pronounce  opinions  out  of 
court,  no  judicial  expression  has  been  given  about  it.  But 
thi3  latest  plan  having  gone  before  the  courts  first,  the 
decision  has  been  reached. 

The  practical  result  is  to  facilitate  rather  than  hinder 
settlement.  The  amendment  was  never  a  barrier  to  pay- 
ment, for  although  it  gave  an  appearance  of  finality  to  the 
repudiation,  it  was  not  an  absolute  prohibition,  and  hence 
did  not  require  to  be  itself  abolished ;  it  only  provided 
against  an  unexpected  feeling  of  honesty  on  part  of  the 
Legislature,  by  requiring  ratification  by  the  people  of  any 
legislation  on  the  subject.  "Whenever  the  people  became 
ready  to  settle,  they  could  do  so.  They  have  never  been 
ready  before,  but  now,  by  all  appearances,  they  are.  The 
State  is  still  protected  against  suit  by  the  Federal  Consti- 
tution; so  the  bondholders  have  no  recourse  given  them  by 
the  annulling  of  this  old  amendment,  which  was  a  most 
palpable  impairment  of  a  contract  made  in  pursuance  of  a 
prior  amendment  granting  authority  to  issue  these  very 
bonds. 

Mr.  Chamberlain  has  renewed  his  proposition,  and  of 
course  the  whole  matter  lies  with  the  Legislature, 
without  reference  to  the  popular  vote.  The  bonds  being 
mostly  already  deposited  in  trust,  Mr.  Chamberlain 
adheres  to  the  old  basis,  although  the  bonds  have  largely 
appreciated. 

It  is  the  impression  of  many  people,  however,  that  the 
State  will  now  disdain  a  compromise  and  will  pay  in  full. 
This  would  be  a  proof  of  repentance  for  the  most  foolish, 
and  groundless  act  of  public  repudiation  ever  committed 
— one  which  had  neither  the  excuse  of  poverty  nor  that  of 
no  consideration.  A  State  could  not  be  bound  more 
firmly,  morally  or  legally,  than  Minnesota  bound  herself  to 
these  bonds.  True,  the  companies  failed  to  complete 
their  roads  and  make  their  payments;  but  the  contract 
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stood  on  their  ability  to  fulfill  it,  and  the  chance  of 
inability  was  recognized  and  covered  by  a  jienalty  which 
the  Sute  swiftly  proceeded  to  enforce.  The  State  took 
the  companies'  property,  gave  it  away  to  new  companies, 
and  repudiated  its  own  bonds,  all  in  the  face  of  the  pal- 
pable fact  that  its  title  to  the  property  arose  solely  from  its 
liability  on  the  bonds,  and  that  if  it  suffered  no  loss  it 
could  acquire  no  indemnity.  It  seized  the  security  and 
avoided  the  debt.  It  gave  to  a  corporation  its  own  bonds 
for  marketing,  taking  as  security  a  mortgage  on  the  cor- 
poration's property;  then  seized  that  property,  disposed  of 
it  to  a  third  party,  and  told  the  holders  of  its  bonds  to 
whistle  for  their  money. 

Reparation  after  twenty  years  is  tardy,  but  better  than 
never,  and  its  wisdom  would  be  that  which  honesty  always 
is.  But  the  settlement  ought  to  be  in  full.  Poverty  can- 
not be  pleaded.  The  debt  is  as  valid  as  it  ever  was,  and 
it  is  as  valid  for  the  last  cent  in  the  dollar  as  for  the  first. 
The  harm  and  shame  of  a  partial  settlement  ought  not  to 
be  fa.stened  upon  the  State.  The  creditors  will  not  refuse 
to  accept  all  their  due,  and  Minnesota  should  come  squarely 
up  to  the  opportunity  to  purge  herself  of  this  shame  and 
set  herself  right  on  the  record  before  the  world . 


EXTRADITION  FOB  FORGERY. 

The  proceedings  had  in  London  to  secure  the  return  of 
"Wheelock,  the  confidential  clerk  who  absconded  after 
filling  blank  checks  which  had  been  entrusted  to  him  duly 
signed,  and  misappropriated  the  proceeds,  will  draw 
attention  to  what  may  be  considered  a  defect  or  difficulty 
in  the  law  governing  extradition  for  forgery.  The  major- 
ity of  our  extradition  treaties  with  foreign  countries 
specify  forgery  as  one  of  the  crimes  for  which  fugitives 
may  be  sent  back  ;  but  they  simply  employ  the  VAord,  with 
little  or  no  explanation  of  what  is  meant ;  that  is  left  to 
the  general  understanding  of  the  word  in  criminal  law. 
Thus  the  treaty  with  Great  Britain  simply  mentions,  in 
the  list  of  crimes,  forgery  or  the  utterance  of  forged 
paper.  And  it  is  a  general  principal  in  extradition  cases 
that  the  nature  of  the  crime  and  the  quantity  of  evidence 
needful  to  prove  it  must  be  determined  by  the  law  of  the 
country  where  the  prisoner  is  and  which  is  asked  to 
surrender  him — not  by  that  of  the  government  from  which 
he  has  fled.  In  other  vv'ords,  a  criminal  can  not  be 
reclaimed  from  English  soil  on  the  charge  of  forgery, 
unless  his  act  amounts  to  forgery  by  English  law  and  the 
proof  would  be  sufficient  to  warrant  a  conviction  of 
forgery  in  an  English  court. 

Now  the  original  idea  of  forgery  made  the  offence 
consist  in  the  simulation  of  a  signature  or  instrument. 
Unless  the  accused  imitated  a  signature,  or  otherwise 
made  a  false  instrument  in  the  guise  and  appearance  of  a 
genuine  one,  there  was  not  a  forgery;  though  there  might 
be  embezzlement  or  a  criminal  fraud  or  cheat.  The 
necessity  of  more  completely  protecting  commercial  and 
business  instruments  has  led  in  this  country  to  a  consider- 
able enlargement  of  the  definition.  In  New  York,  partic. 
ularly,  the  law  of  the  subject  has  become  quite  complex; 
four  degrees  of  forgery  have  been  created,  and  about  a 
score  of  long  sections  in  the  statute  book  are  occupied 
with  saying  what  shall  amount  to  the  offence.  But  aside 
from  some  such  enlargement  of  the  crime  by  statute,  it 
does  not  embrace  what  Wheelock  is  charged  with  doing. 
There  was  no  imitation  by  him  of  his  employers'  signature 
to  the  check.  One  of  the  firm  signed  the  checks  drawn  in 
blank,  and  they,  thus  signed,  were  entrusted  to  Wheelock 
with  power  to  fill  in  the  sums  for  which  they  might  be 
required,  and  to  use  them  in  the  firm's  business.     He  had 


general  authority  to  write  in  the  amounts.  And  in  doing 
so  and  negotiating  the  check,  there  was  no  making  of  * 
spurious  instrument ;  the  check  was  a  genuine  one ;  it  ia 
only  the  misuse  of  it  of  which  his  employers  can  com- 
plain. 

The  same  question  may  arise  under  even  more  embar- 
rassing conditions  whenever  a  culprit  like  Wheelock  seeks 
refuge  in  a  country  less  progressive  than  Great  Britain,  or 
where  the  treaty  has  been  negotiated  in  two  languages. 
The  development  in  this  country  of  business  methods 
which  have  imperatively  required  increased  protection  to 
the  instruments  in  use,  by  making  various  kinds  of  mis- 
conduct punishable  as  forgery  which  were  not  so  in 
former  times,  has  not  been  witnessed  equally  in  all  com- 
mercial countries.  Hence  it  is  evident  that  our  merchants 
can  not  place  any  dependence  upon  American  enactments 
as  enabling  them  to  procure  a  return  of  offenders  who 
escape  abroad.  One  who  escapes  to  France  can  be 
reclaimed  only  if  the  charge  against  him  amounts  to  for- 
gery by  the  law  of  France ;  from  Austria  only  for  what  is 
forgery  by  the  law  of  Austria  ;  from  Prussia  only  for 
what  is  forgery  by  the  law  of  Prussia,  and  so  on.  There 
would  be  great  advantage,  therefore,  in  a  general  agree- 
ment or  convention  among  the  commercial  nations  defin- 
ing alike  for  all  countries  the  crimes  affecting  commercial 
interests  which  are  mentioned  by  their  names  in  the 
extradition  treaties. 
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Rate. 

Amsterdam  . 

3mos. 

12-5      312-5»s 

Sept.    3 

Short. 

12-15 

Amsten^^m . 

Short. 

12  2i2  ai2-3ia 

Sept.    3 

** 

12-15 

Rotterdam.. 

3  moa. 

12-3       ail2-5»s 

Autwerp 

•25-57i2»25-65 

Sept.    3 

Short. 

25-36 

Brussels 

2.5-.=>7^a  25-65 

.... 



Berlin,  &o... 

20-4    « 20-76 

Sept.    3 

Short. 

20  50 

CopeDliagen. 

18-43    ®  18-48 

.... 

Stockholm .. 

lS-45    ®ll-48 
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18-45    ®18-48 

bl.Petera'bg. 

2514  a25i6 

Sept.    3 
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...... 

Paris 

Short. 

25-27'iia25-35 

Sept.    3 

25-30 

Paris 

3  moa. 
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Sept.    3 

*' 

23-30 

Vienna 

11-95    ®  12-00 

Sept.    3 

*• 

117-60 

Trieste 

11-95    ®  12-00 

.... 

Madrid 

47I4  ®47 

.... 

Leghorn 

25-95    ®26-03 

.. 



Genoa  

25-95    -326-05 

Sept.    3 

3mo8. 

25-45 

Naples, 

•25-03    ®i6-05 



Lisbon 

5-23,6®521i, 

.... 

Oporto 

523188521 18 

.... 

Hamburg  . . . 

■■•••• 

Sept.    3 

Short. 

20-56 

Frankfort... 

Sept.    3 

•• 

20.60 

Bombay .... 

Sept.    3 

4mo8. 

Is.  8»sd. 

Calcutta 

Sept.    3 

*' 

I8.8li,4- 

Hong  Kong.. 

Sept.    3 

'* 

3s.  9d. 

ShsTiffhai.... 

Sept.    & 

58   I'ul. 

I  From  oni  own  correspondent.] 

Lo.\Doif,  Saturday.  Sept.  3,  1881. 
The  Bank  of  England  return  is  more  unfavorable  than  had 
been  expected,  but  the  directors  have  not  thought  it  necessary 
to  advance  farther  their  rates  of  discount ;  the  published 
quotation  remains,  therefore,  at  4  per  cent.  The  reserve  of  the 
Bank  has  now  fallen  to  £12,579,066,  and  its  proportion  to  the 
liabilities  of  the  establishment  is  39-76  per  cent.  The  position 
of  affairs  is,  consequently,  one  of  some  anxiety,  and  in  some 
quarters  a  farther  rise  in  the  Bank  rate  is  anticipated.  Many 
are  of  the  opinion  that  an  advance  should  have  been  made  this 
week,  but  as  there  has  not  been  much  movement  in  gold  for 
shipment  to  the  United  States,  while  the  Italian  demand  is 
expected  to  be  met  on  the  Continent,  the  directors  have 
thought  it  fit  to  wait  a  few  days.  An  advance  can  be  estab- 
lished at  any  moment,  and  as  trade  is  by  no  means  active,  the 
Bank  directors  are  acting  rightly  in  lightening  the  burdens  of 
merchants  as  much  as  possible,  so  long  as  they  can  do  so  with- 
out injuring  themselves.  The  state  of  trade  does  not  justify 
the  present  rates  for  money,  and  consequently  the  present 
condition  of  the  money  market  operates  with  some  harshness 
upon  merchants;  bat  tnere  is  no  remedy,  as  resort  must  be  had 
to  the  usual  methods  for  keeping  on  hand  an  adequate  supply 
of  gold.    The  opinion  is  expressed  that  before  very  long  thera 
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■will  be  considerable  disturbance  in  the  money  market,  owing-  to 
the  course  of  gold ;  but  the  measures  adopted  to  check,  if  pos- 
-sible,  any  undue  movement,  have  been  quickly  and  judiciously 
put  into  practice,  one  result  of  which  should  be  that  speculators 
and  others  who  eiert  power  over  the  market  may  be  early 
vamed  to  act  with  caution.  The  state  of  the  money  market 
has  already  been  reflected  on  the  principal  Stock  Exchanges  of 
the  world,  the  prices  of  most  classes  of  securities  having  mater- 
ially declined  of  late.  The  tone,  at  the  present  time,  is  one  of 
much  uncertainty.  Should  a  further  fall  in  values  take  place, 
this  will  necessarily  diminish  the  amount  of  capital  required  to 
hold  stocks,  and  to  that  extent  the  world's  money  markets  will 
he  relieved.  International  operations  in  securities  will,  in  con- 
sequence of  the  prospect  of  dearer  money,  be  not  only  dimin- 
ished in  quantity,  but  also  in  value,  as  the  facilities  for  operat- 
ing must  of  necessity  be  very  much  curtailed.  Our  payments 
to  America  for  grain  and  cotton  will  certainly  be  very  heavy, 
and  perhaps  more  in  the  season  1881-2  than  in  that  which 
has  been  just  brought  to  a  close.  I  notice  that  at  this  period  last 
year  red  winter  wheat  was  worth  only  $1  03  per  bushel;  the 
price  is  now^l  44;  and  a  similar  improvement  has  taken  place  in 
this  country  as  well  as  on  the  Continent.  For  the  season  just 
ooncladed,  the  average  price  of  English  wheat  was  43s.  7d.,  and 
the  average  for  last  week  was  51s.  lOd.,  showing  a  rise  of  Ss.  3d. 
per  quarter.  The  better  sorts  of  wheat  show  a  still  greater 
improvement,  the  quotation  for  fine  English  white  wheat  being 
•623.,  and  for  red  53s.,  per  quarter.  As  our  crop  is  being 
harvested  in  poor  condition,  and  the  quality  has  been  much 
injured  by  the  (as  far  as  cereals  are  concerned)  inopportune 
rains,  we  shall  require  a  good  proportion  of  dry  foreign  wheat 
from  abroad  in  order  to  manufacture  a  useful  quality  of  flour. 
We  shall  have  to  pay,  therefore,  a  correspondingly  high  price, 
though  medium  and  uniform  sorts  of  wheat  will  very  probably 
be  obtainable  at  lower  figures  than  those  now  current.  In  any 
■case,  we  shall  require  a  large  quantity  of  foreign  wheat,  for 
which  we  will  have  to  pay  a  higher  price  than  in  the  previous 
season.  The  necessary  purchases  must  exercise  some  influence 
•over  the  money  market  and  tend  to  give  firmness  to  it. 

The  supply  of  mercantile  paper  afloat  is  only  moderate  ;  but 
in  consequence  of  anticipated  bullion  movements,  which  have 
not  taken  place,  though  it  is  regarded  as  probable  that  they 
have  only  been  deferred,  the  banks  and  discount  houses  have 
been  willing  to  take  bills  at  a  slight  reduction  only  under  the 
Bank  rate.  Higher  rates  for  money  are  certainly  looked  for- 
ward to  both  by  lenders  and  borrowers,  and  a  sudden  upward 
movement  in  the  quotations  would  occasion  no  surprise.  The 
prospect  of  dearer  money  is  operating  upon  business  in  various 
ways,  which  have  already  been  referred  tol  But  in  addition  to 
the  cheek  which  it  has  given  to  the  company-promotion  busi- 
ness, that  resuscitated  division  of  British  enterprise  his  lost 
caste  in  consequence  of  some  unpleasant  statements  with  regard 
to  a  few  undertakings,  and  of  some  orders  which  have  been 
made  to  wind  up  others.  The  public-company  movement  is 
undoubtedly  exhausted,  at  least  for  a  time,  not  only  on  account 
•of  the  state  of  the  money  market,  but  also  because  the  public 
are  begmning  to  apprehend  that  their  confidence  may  have 
fceen  misplaced.  Although  it  is  not  likely  that  the  money 
market  will  be  materially  influenced  by  further  loans  and  pub- 
Lc  companies,  it  is  probable  that  there  will  be,  nevertheless, 
quite  sufficient  demands  upon  it  to  give  it  firmness  during  the 
remainder  of  the  current  year.  Subjoined  are  the  present 
quotations  for  money : 

Open  market  rates—  Per  cent 

4  mouths' bank  bills 3''aa4 

6  months' bank  bills 4 

4  4  6  months'  trade  bills.  4    a  5 13 

J^oi^^^^^r'^iT  ^^^  '»*«•"««  interest  aUowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Jointrstock  banks •P"'  <>«»'• 

Otacount  houses  at  call S 

do      w"h7ori4d;^V'"notTc^ofwiYhdrawii::;:::;;     L 

The  following  are  the  rates  for  money  current  at  the  prinoi- 
pal  foreign  centres  :  F'^ui-i 


sols,  the  average  quotation  for  English   wheat,  the  price  of 

middliug  upland  cotton,  of  No.   40  mule  twist,   fair  second 

quality,  and  the  Bankers'  Clearing    House  return,  compared 

with  the  three  previous  years. 

1S31.  I8SO. 

s,  & 

26,683,000  27,285,875 

5,752,007  7,028.053 

26,241,'242  24,873  578 

14,663,049  16,358;836 

22,660,904  18,063,336 

12,57i),C6d  16,033,424 


Circulation,  excluding 
bank  post  bUls 

Public  deposits 

Other  deposits 

Goverum't  securities. 

Other  securities 

Res've  of  notes  &  coin. 

Coin  and  bullion  in 
both  departments.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Ens.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  .Mule  twist.... 

Clear'K-house  return.  13 


1879. 
£ 
28,965,520 
4,613.236 
30,673,722 
13,530,087 
17,612,317 
20,701,564 


1873. 
£ 
27,309,235 
3,436,433 
20,986,504 
13,416,540 
19,242,452 
10,031,037 


33,517,261  23,321,299    34,058.084    22,610,272 


39-76 
4  p.  c. 

5l3.  lOd. 

613i6d. 

10  Hid. 


2l3p.  c. 

97=8 

443.  Id. 

7d. 

ni4d. 


2  p.  c. 

977a 

48s.  Id. 

6I3ied. 

9 -ad. 


5  p.  0. 

94I3Q. 

45s.  8d. 

63,,id. 

9?td. 


Bank  rate 

Open -market  rates—"" 
30  and  60  davs'  bills 
3  months'  biils 


Per  eenl. 
4 

3'8 

3^8 


Bank 
rate. 
Pr.  el. 

-Jeli.  !!!'!.■"  4 

— — Jterdam.....  3 

Berlin....  5 

Hambur^r. ...'.;;;  5  ' 

Frankfort 5 

Vienna 5 

ludrid ;;:::    4 


Open 
markeL 

Pr.et. 
3\ 
3\ 
2>a 
4>» 
413 
4's 
4 
5 


Spanish 


Other 

cities 

9t.  Fetorsburg.. 

Geneva 

Genoa. 


Bank 
rate. 
Pr.  el. 

4 
6 

41a 
4 


Open 

market 

Pr.cl. 

5 

1 
4 


Annexed  is  a  statement  showing  the  present  position  of  the 
^B^ik  of  England,  the  Bank  rate  of  discount,  the  price  of  con! 


,637,000  117,377,000  102,809,000  119,122,000 
Tenders  for  ^£1.455,000  Treasury  bills  were  received  at  the 
Bank  of  England  yesterday.  The  whole  amount  was  allotted 
in  bills  at  three  months  date,  and  tenders  at  f  99  Is.  3d.  and 
above  will  receive  in  full.  This  is  equivalent  to  a  discount  rate 
of  3/4  per  cent. 

The  gold  market  was  quiet  in  the  early  part  of  the  week, 
but  was  subjected  to  some  uncertainty,  whieh  has  been  justi- 
fied, a  sum  of  £282,000  having  been  taken  out  of  the  Bank  of 
England  yesterday,  nearly  the  whole  of  which  was  for  New 
York.  A  small  quantity  has  also  been  purchased  in  the  open 
market.  Silver  ha.s  been  in  fair  demand  for  India  and  the  Con- 
tinent at  51/4d.  per  ounce. 

On  the  Stock  Exchange  during  the  week  much  depression  has 
prevailed,  and  prices  are  generally  lower.  The  fall  in  the  quo- 
tations has,  in  many  cases,  been  important,  especially  amongst 
American  and  Canadian  railway  securities. 

The  weather  has  been  unsettled  during  the  week,  but  it 
shows  an  improvement  over  the  previous  week,  and  fair 
progress  has  been  made  in  cutting  and  carting  grain.  The 
produce,  however,  which  has  been  exposed  to  the  rain  has  been 
much  injured,  and  has  in  many  places  sprouted.  There  are 
now  some  indications  of  a  favorable  autumn,  and  a  moderate 
portion  of  the  crops  is  likely  to  be  secured  in  fair  condition. 
The  rains  have  been  of  much  benefit  to'the  grasses  and  roots, 
the  latter  of  which  will  be  fully  adequate  to  our  requirements. 
The  pasture  lands  are  rich  with  grass,  and  oBr  short  crop  of 
hay  can  therefore  be  largely  reserved  for  winter  consumption. 
The  grain  trade  during  the  week  has  been  quieter,  and  diffi- 
culty has  been  experienced  in  obtaining  former  prices.  The 
supply  of  wheat  afloat  is  increasing.  The  following  statement 
has  been  published  by  the  Committee  of  the  Annual  Corn  and 
Seed  Fair  at  Vienna,  purporting  to  give  an  estimate  of  the  con- 
dition of  this  year's  crops.  An  average  crop  is  represented  by 
100. 

Bar- 
Germany-       Wheat.  Eye.  Ici/.  Oats. 

Prussia 85      87  lUO  100 

Baxony 100    100  100  100 

Francoula  <Si 

euabia 100    110  105  98 

Pal.atiuate...  78      83  78  68 

Baden SO      75  80  80 

Wnrtemb'g..   95    100  100  90 

Meeklinb'g..   72      93  100  90 

Denmark 75      87  80  83 

Sweden  &Nor- 

■way 85      78  83  93 

Austria 107    108  100  106 

Hungary 90    100  84  85 

Holland 100    100  100  100 

Russia — 

Esthonia 93    112  118  123 

Courland 78      40  78  78 

Other  North 

Provinces.    ..    100  110  110, 

During  the  week  ended  August  27  the  sales  of  home-growa 

produce  in  the  150  principal  markets  of   England   and  Wales 

amounted  to  12,670  quarters,  against  12,229  quarters  last  year, 

and  17,759  quarters  in  1879  ;  and  it  is  computed  that  in  tha 

whole  kingdom  they  were    50,680    quarters,    against    49,000 

quarters  and  71,000  quarters.  It  is  estimated  that  the  following 

quantities  of   wheat  and  flour   were  placed  upon  the  British 

markets  during  the  first  week  of  the  season.     The  visible 

supply  of  wheat  in  the  United  States  is  also  given : 

r™„„,t   «.     V     ^    _    ,    ^^81.  1880.  1879. 

Imports  of  wheat.owt.  1,098,337      1,071,588      1,535,033 

Imports  of  flour 204,123 

Bales    of   home-grown 
produce 219,620 


Bar- 
Wheat.  Rye.  ley.  Oats. 

Poflolia 93      95    110    105 

Middle   Rus- 
sia   120 

Southern  do.  110 

Bessaralfia..   80 
Roumania — 

Little  Walla- 
ohia 42 

Gre.ater    do.   60 

Moldavia. ...lOJ 

Servla 78 

Switzerland. ..   83 
Ilaly- 

North 70 

Middle 90 

South 70 

France Si 

Great  Britain .  90 


J20 
l.'O 

105 


47 
(iO 
103 
73 
70 


115 
I'-!  5 

SO 


59 
60 
90 
53 


115 

100 


62 
60 
90 
30 
95 


110 


75' 
55 

80 


■  -.   1,522,030 

Of 

31,414 


176,201 

212,000 

2,059,789 

16,362 


121.728 
307,820 


1,984,531 
35,872 


1878. 

872,407 

09,753 

579,020 

1,511,180 

53,056 


Total 

Deduct      exports 
wheat  and  fiour.. 

Arr'^^Ayxyi'—;;-^.  ^•^^•'^^s    2,013,427    1,943,-09    1,437,124 

AV'ge  price  of  English 

^^^^^^'orneoBmtqT.)    Sis.  lOd,  443.  Id.  48.3.  Id.  45.».  8d. 

Visible  supply  of  wheat 
iutheU.  8....  i}uall.l7,5)0,000    12,600,000    15,743,780    10,997,100 


y 


Skttemdeb  17,  1681.  f 
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Tho  following  return  8how»  the  extent  of  the  iniporte  and 
exports  of  cereal  produce  into  and  from  the  United  KinKdum 
daring  the  first  week  of  the  sea-son,  compared  with  the  cor- 
responding period  in  t^e  three  previous  seasons. 


Wheat owt. 

Barley 

Oata... 
Peas... 
BeanB.. 
Indian  com 
Flour. 


1881. 
1,098.337 
.12.M32 
101.141 


;;::::::i?te    ^^^ 


Wheat 

Barley 

Oat« 

Fea« 

Boans 

Indian  com. 
Flour 


.owt. 


1391. 

27.178 
230 
230 
737 
359 

24.039 
4,201! 


1880. 

1,671.589 

29.240 

421.843 

8.817 

30.877 

(i.)(i.5i3 

170.2OI 


1880. 

14,531 

255 

893 

178 

103 

8,343 

1,931 


1870. 
1,535.033 

30,9.50 
108,297 

10,093 

36.005 
550,594 
121,728 


1870. 

32.305 

005 

11 

300 

291 

49.905 

3.307 


1878. 
872.407 
13tl,()9-2 
100.518 

53,373 

90.2S1 
1,008,871 

80,753 


1878. 

50.291 

3,033 

45 

430 

i.Toi 

2,765 


BnKlUb  market   Heporta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Sept.  16: 


London. 


Bllver,  peroi d 

CouHoiH  for  mouey 

Cionsola  for  account. 

Fr'cb  rentes  (lu  Paris)  Ir. 
O.  8.  58  est 'n'd  into  3  "ss 
XJ.  8.  4ia«of  1891.... 

D.  8.  4a  of  1907 

Erie,  ooiuHKm  stock. . 

nitnols  Central 

Pennsylvania 

Fhiladelpbia  &  Kcading. 
New  Yorlj  Central 


Sat. 


51=8 
93I618 
9:> 
85-75 
104  >4 
IIG'4 
119^1 

44  Tg 

133H1 
OGI4 

3158 

143  >a 


Mon. 


5111,, 
98i:ii. 
98i"i, 
85-50 
104  I4 
ll(!U 
I19»i 

45 

1331.1 

06  »4 

32^4 

118 '4 


Tues. 


Wed.     Th  urs. 


511I16 

091,0 

99  le 
35-4-Jii! 
10-114 
II6I4 
120 

4578 
135 13 

67 

33 
149 


5III10 

on--!,,, 
91)14 

85-50 
IO4I4 
I  Ui\ 
Xll9^ 

451a 
138 

OG^a 

33 
xl47ia 


Frl. 

5111,0 

no^'io 

9914 
X84-90 
IO414 
llO^g 
120 

45 14 
135% 

0714 

33  la 
14713 


Lireryool. 

Sal. 

Mon. 

Tues. 

Wed. 

Thurt. 

Sri. 

t.  a. 

».    d. 

t.    d. 

t.    d. 

t. 

d. 

t.    d. 

Flonr  (ex.  St  ate..  100  lb. 

14    9 

14    9 

14    9 

14    9 

14 

9 

14    9 

Wheat,  No.  I ,  wh.      " 

11    0 

11    0 

11    1 

11    1 

11 

1 

11     1 

Sliriug,  No.  2...      " 
Winter,  West.,  n      " 

10    6 

10   (•< 

10    7 

10    7 

10 

V 

10    0 

10  11 

10  11 

1011 

10  11 

11 

0 

11    0 

Cal.  white " 

10    8 

10    8 

10    9 

10    9 

10 

9 

10    9 

Com.  mix..  West.      " 

5III0 

51110 

5  111s 

0    0 

6 

0 

5  11 

Pork,  West,  mess . .  fl  bbl. 

74    0 

74    0 

75    0 

76    0 

77 

0 

77    0 

Bacon,  ion^  clear,  cwt.. 

47    0 

47    0 

47    0 

48    0 

48 

0 

49    0 

Beef.  pr.  uicss.  new.^to. 

39    0 

39    0 

89    0 

89    0 

89 

0 

89    0 

Liird.  lu-iuio  West.  S  cwt. |i!l    0 

02    0    102    3 

62    6 

62 

0 

62    0 

Cheese,  Am.  choice,  now 

|B2-   0 

02    0 

IG2.  0 

02    0 

6-J 

0 

02    0 

National  B.vnk8. — The  following  national  bank  was  organ- 
ized Sept.  10, 1881: 
2,501— The  Butler  National  B.ank  of  Bntler,  Mo.    Authorized  cipital 

*i0.0l0;  paid-in  capital,  $30,000.    C.  H.  Dutcher,  President. 

Wui.  E.  Walton,  C.ishier. 

The  following  changes  have  been  made  in  the  officers  of 
national  banks: 

Fir-<t  Nalion.-il  liankot  JyOS  Anceles.  Cal.— E.  F.  Spence.  Presi'lont.  in 
place  of  J.  1:.  Hollcubeck  ;  Wnj.  I.uay.  Cashier,  ia  place  of  E.  F.  Siience. 

First  Xntional  Hank  of  Ilolly,  Mich.- L.  Axford,  President,  lu  lilace  of 
J.  B.  .Simoiison. 

The  National  Bank.  Republic,  Washington,  D.  C— Chas.  8.  Bradley, 
Cashier,  in  place  of  Clias.  Bradley. 

First  National  Bank  of  WcatHcld,  Mas8.-M.  B.  Whitney,  President,  in 
place  of  fico.  L.  Latliu. 

The  notice  Rivcu  on  the  5th  Inst,  was  an  error  on  the  part  of  the  Comp- 
troller's Olti(-i-,  so  far  as  relates  to  the  change  of  otlicers  of  the  First 
Natl'in.-il  Hank  of  Plattsmouth,  Neb.  J.  M.  Patterson  Is  Vice-President; 
A.  W.  Mcl-oughliii,  C'ashier. 

Impoets  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  .?9,078,G3,1,  against  $8,550,660  the  pre- 
ceding week  and  $8,443,527  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  13  amounted  to  §7,047,356,  against 
$8,442,812  laat  week  and  $6,733,090  two  weeks  previous.  The 
following  are  the  imports  at  Xew  York  for  the  week  ending 
(for  dry  goods)  Sept.  8  and  for  the  week  ending  (for  genera' 
merchandise)  Sept.  9;  also  totals  since  January  1: 

FOREtOn  IMPORTS  AT  NEW  TORK. 


For  Wetk. 


Dry  GofKlg 

Genlmer'dise.. 


ToUl 

Sitwt  Jan.  1. 

iJry  Goods 

Ceu'l  mer'diae.. 


Total. 


1878. 


»1 .889.987 
3.520,253 


$5,410,240 

$.50,489,723 
140.921,747 


♦203.411.470 


1879. 


$2,597,924 
4.531,764 


$7,179,638 

$66,149,086 
15S.533.309 


*224.033.055 


1880. 


$3,181,775 
5,482.084 


$3,060,859 

$95,254,746 
258,583.990 


$353,838,730 


1^81. 


$2,645,500 
0.433.075 


$9,078,635 

$79,538,095 
222,655,653 


$.302,193,753 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  13,  and  from  January  1  to  date: 


cxFOR-rs  rioM  hew  tork  roB  tiii  wbrr. 


1878. 

1879. 

18dO. 

1881. 

For  the  week... 
Prev.  reported.. 

r7,790.51O 
239,030,734 

•7.627.576 
227,278,903 

*8.71 8.379 
280,872.100 

<»7,a47.3S6 
208,»13,537 

Total  «'ce  Jan.  1 

$240,830,294 

t234.90fl.48 1 

♦299,.50O.47H 

t275.090,8»3. 

The  following  table  shows  the  exports  and  importii  of  apeci* 
at  the  pork  of  New  York  for  the  week  ending  Sept.  10  and  8inc» 
January  1,  1881: 


Exi-oan  Aro  iMPos-n 

or  SPECIE  AT  XEW  TORK. 

Oold. 

Xxporlt, 

Imporlt. 

Week. 

Sinee  Jan.  1 

Week. 

flinee  Jan.  1 

Great  Britain 

9 

950,260 

6..V06 
2.000 

210.150 
100.430 

$2,072,007 

200,405 

218,710 

180,000 

14.294 

42.070 

1,183,103 

$27,150,8«2; 

France 

3.029,031 

0.421,389- 

West  ladles 

1,421,380 

Mexico 

236,605 

60ei>03 

1,287439- 

All  other  couutrlea 

Total  1881 

Total  1880 

$..'.... 

$375,340 
2,128,902 
1,947,038 

$4,009,120 
3.830,19:< 
0.354,034 

$40,153,309 
18.195,436 

Total  1879 

20,050.099 

Silver. 
Great  Britain 

$171,.500 
40,000 

1,560 

$7,207,145 

09,050 

120.009 

10,204 

24.337 

24,280 

$ 

15,30  i 

48.315 

2,309 

91 08,636- 

France , 

20,00'V 

60,389- 

West  Indies 

654,154r 

Mexico 

1,033,2341 

128,807 

All  other  countries 

19,257 

Total  1881 

$213,000 

127.6-25 

77.700 

$7,510,225 

3,61(i.810 

10,312.932 

$65,985    $2,109,042 

Total  1880 

l-J3,49-<,       3,796.371 

Total  1879 

157,990|      6,047,552 

Of  the  above  imports  for  the  week  in  1881,  f49,.'J08  were 
American  gold  coin  and  |17,085  American  silver  coin.  Of  th& 
exports  for  the  same  time,  $1,500  were  American  silver  coin. 

— "  Bigelow's  Handbook  of  Punctuation"  is  a  neat  littl© 
manual  designed  for  the  use  of  proof-readers,  but  will  be 
found  useful  by  others  as  well,  as  it  gives,  in  addition  to 
simple  rules  for  punctuation,  concise  chapters  on  "  capitals," 
"italics,"  etc.  The  book  is  the  compilation  of  Mr.  M.  T. 
Bigelow  (a  proof-reader  at  the  University  Press  for  over 
thirty  years),  and  is  published  by  Messrs.  Lee  &  Shepard,  Bos- 
ton, at  the  low  price  of  fifty  cents  per  copy. 

—We  have  received  from  Mr.  James  M.  Swank,  Secretary  off 
the  Iron  and  Steel  Association,  his  annual  report,  containing 
statistics  of  the  American  iron  trade  to  January  1,  1881,  and  a 
review  of  the  present  condition  of  the  iron  industry  in  foreign 
countries.  The  work  is  carefully  prepared  and  gives  an  amonttt 
of  information  regarding  iron  and  its  products  which  is  of 
value  not  only  to  the  trade  but  to  all  parties  interested  in  the 
commercial  statistics  of  the  country. 

BANKING  AND  FINANCIAL. 

Immediate  Redemption  of  tlie  Called  Five*  due  Oct.  Iat> 
ivith  Fall  interest  to  iTIaturity. 


RE-Ds'VE3TMEOT   OF    THE   PROCEEDS. 


Office  of  FISK  A  HATCH, 

BANKERS  AND  DEALERS  IN  GOVERNMEITr  BONDS, 
Xo.  5  NASSAU  STREET, 

HEW  York,  August  23d,  1881. 

The  Secretary  of  the  Treasury  having  given  notice  that  ho  -will  redeem, 
at  any  time  on  presentation,  the  Registere<l  tlve  per  cent  Bonds  of  1881 
due  October  Ist,  with  full  interest  to  maturity,  it  is  no  longer  any  object 
t.)  holders  to  retain  them ;  as  they  can  realize  at  onoo  the  full  amoont 
which  tlie  bonds  would  bring  If  held  to  maturity,  and  take  advantage  or 
the  present  comparatively  low  price  ot  other  Govcrumeut  Bonds  for- 
re-investment  of  the  proceeds,  besides  making  double  interest  on  theit- 
money  to  October  1st. 

The  notice  above  referred  to  applies  to  all  the  -outstandlus  Registered 
Fives  (except  those  embraced  in  the  call  due  May  21),  the  whole  amount 
having  been  called  in  for  redemptl6n. 

We  are  prepared  to  receive  the  Registered  Fives  at  any  time  an* 
aUow  for  them  the  full  value  of  the  principal  and  Interest  to  Oct.  1 ,  In 
exchange  for  any  of  the  other  Issues  of  Government  Bonds,  aU  ot 
which  we  keep  on  hand  for  Immediate  delivery  in  any  denominaUons, 
at  current  market  rates. 

We  will  make  exchanges  with  National  Banks  having  Fives  In  tlio 
Bank  Department,  substituting  any  of  the  other  Issues  of  Govern- 
ment Bonds,  on  the  most  favorable  t'-rms. 

As  the  redemption  of  the  Coupon  Fives,  which  fell  duo  Ang.  IS", 
and  of  tho  Registered  Fives,  now  payable,— amounting  together  to 
between  $40,000,000  and  $50,000,000,  most  of  which  are  Iield  *y 
Institutions,  Trusts,  and  Investors,  who  will  require  GoreniiD«iifc 
Bonds  for  re-investment— will  create  an  active  demand  for  Foar«^ 
Four-and-n-halfs,  and  the  Three-and-a-half  per  cent  Continued  Five* 
and  Sixes,  those  who  act  most  promptly  In  making  their  exclianges 
or  luvcstmenta  will  doubtless  secure  the  best  results. 

Orders,  or  inquiries  for  terms  of  exchange,  by  mail  or  tolegr^b, 
wUl  receive  prompt  attention.  ^^^^  ^  HATCH. 
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Thefollowiiuc  dividends  have  recently  been  aunoiiBced : 


Xante  of  Company. 


Railroad. 

Chic.  St.  P.  Minn.  &  O.pref.  (qiiar.) 

Dubuque  &  Sioux  City 

GeorRia  KR.  &  BauliinR  Co 

Lehigh  Valley  (quar.) 

Nash.  Chart.  &  St.  Louis 

lukaraace. 

Jefferson 

itll*eellaneoii*. 

Pullman's  Palaoe  Car  (extra) 

Western  Union  Telexrapb  (guar.) 


Per 
cent. 


1% 
3 
$2  50 
lifl 
3 


lis 
lia 


When 
Payable. 


Oct.  20 

Oct.  15 

Oct.  15 

Oct.  15 

Oct.  1 

On  dem. 


Sookt  Closed. 
(Days  inclusive.) 


Oct.  1  to  Oct.  23 
Oct-  1  to  Oct.  16 
Sept.  16  to  Sept.  30 

Sept.  18  to   

Sept.  21  to  Oct.     2 


Sept.    20  Sept.    4  to  

Oct.       SiSept.  21  to  Oct.  16 


NEW   YORK,    FRIDAY,    SEPTEMBER    16,    lS«l-5    P.   M. 

The  Money  Market  and  Financial  Situation.— There  have 
been  various  rumors  about  the  purposes  of  Secretary  Windom  as 
to  purchasing  or  calling  in  bonds  to  use  up  his  accruing  surplus 
in  the  Treasury,  but  none  of  these  reports  appear  yet  to  have 
substantial  foundation.  It  may  be  true  that  Mr.  Windom  con- 
templates the  purchase  or  call  of  bonds  during  the  autumn,  but 
some  of  the  best-informed  dealers  in  government  bonds,  who 
nsually  have  the  most  reliable  information  from  Washington, 
are  inclined  to  think  that  no  new  announcement  will  be  made 
by  the  Secretary  till  after  the  first  of  October. 

While  on  this  subject  of  the  Treasury  surplus,  and  the  dis- 
bursements permissible  from  time  to  time  for  the  purcha.se  of 
bonds,  we  may  respectfully  suggest  that  in  the  public  statement 
of  Treasury  assets,  issued  monthly,  it  would  be  well  to  keep 
separate  and  apart  from  all  other  items  the  "  fund  for  redemp- 
tion of  greenbacks."  This  is  emphatically  a  trust  fund  in 
character,  and  was  accumulated  in  large  part  by  the  special 
sale  of  bonds  under  the  specie  resumption  law,  and  it  would 
greatly  contribute  to  a  clear  understanding  of  the  Treasury 
assets  and  its  real  available  surplus,  if  this  redemption  fund  were 
treated  as  an  entirely  separate  item,  and  kept  out  of  the  usual 
list  of  assets.  As  it  is  at  present,  the  fund  is  treated  virtually  as 
if  it  were  always  available  for  use,  the  same  as  any  other  cash  in 
the  Treasury,  and  the  public  mind,  as  well  as  the  official  mind,  is 
liable  in  time  to  lose  sight  of  this  .special  trust  fund,  and  to  be- 
come uncertain  as  to  what  is  the  amount  of  it,  and  whether  it 
consists  of  gold  or  silver.  At  the  time  of  resumption,  Jan.  1, 
1879,  Secretary  Sherman  had  some  $133,500,000,  nearly  all  in 
gold,  in  this  fund;  on  the  first  of  November,  1879,  he  reported 
that  it  had  increased  to  $152,700,000.  What  is  the  amount  of 
the  fund  now,  and  what  does  it  consist  of  ? 

Our  local  money  market  is  easy  enough  to  all  good  borrowers, 
but  there  is  sometimes  quite  a  wide  variation  between  the  notes 
for  call  loans  on  government  collaterals  and  on  miscellaneous 
stock  collaterals.  This  is  accounted  for  by  the  fact  that  the  sav- 
ings banks,  trust  companies,  &c.,  will  only  leni  on  government 
bonds,  and  therefore  have  less  opportunity  to  place  their  money, 
while  the  banks  and  other  lenders  meet  with  a  large  demand  for 
loans  on  stock  collaterals.  On  the  various  classes  of  collaterals 
we  quote  a  range  of  4@6  per  cent.  Prime  commercial  paper  is 
quoted  at  5^@6  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  decrease  for  the 
week  of  £146,000  m  specie,  but  the  percentage  of  reserve  was 
40  1-16,  against  39  15-16  the  previous  week  ;  the  discount  rate 
remams  at  4  per  cent.  The  Bank  of  France  shows  an  increase 
of  375,000  francs  gold  and  a  decrease  of  4,675.000  francs  silver. 

Ihe  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  issued  September  10,  showed  an  improvement  of  $1,991,- 
w^k  $971,950  surplus,  agamst  $1,020,100  deficiency  la^t 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  dis. 

Specie 

Circulation... 
Net  deposits . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

Borplua 


1881. 
Sept.  10. 


Differ'nees  fr'm 
prevwtie  week. 


$334,091,900 

64,601,700 

19.782,200 

314,828.200 

15,076,4001 

$78,707,050 
79,678.100 


Dec.$3,115,300 
Inc.  2,257,900 
Inc.  99.000 
Dec.  1,099,000 
Dec.  541,500 
Dec.  $274,750 
Inc.  1.716,400 


1880. 
Sept.  11. 


$971 .0.50.Inc.  $1,991,150 


$313,716,200 

66,340,300 

19,353,600 

298,350,500 

13,948,200 

$74,587,625 
80,238,500 


$5,700,875 


1879 
Sept.  13. 


$256,960,400 

19  876,900 

21,603,500 

225,572,900 

39,481,100 

$56,393,225 
.'•9,358,000 


$2,964,775 


thiWpk°*,U^.'^^t.TI'i''^*'S''fv^°r'§'i  exchange  has  been  firmer 
this  week  although  dull,  and  the  leading  drawers  have  advanced 


13-16;  Charleston,  buj-ing,  ^  discount ;  selling,  par ;  New 
Orleans,  commercial,  125  discount,  bank  100  prem.;  St.  Louis,  50 
discotmt ;  Chicago,  — @—  discount ;  Boston,  40@50  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


Seplember  16. 

Silly  Days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Priuje  commercial 

4  80i3»4  8II3 
4  79i3a4  80 

4  79    ®4  7912 

5  26i4»5  2334 
391*®    39% 
93!li3    94 

4  8t    ®4  85 
4  83    ■34  831a 

4  821-234  83 

5  23i8®5  20 
3978®    40ifl 
9412®    94% 

Paris  (francs) 

Frankfort  or  Bremen(reichmarks) 

United  States  Bonds. — Governments  hare  been  more  active 
on  an  investment  demand,  and  it  appeared  that  there  was  rather 
a  scarcitv  here  in  the  supply  of  4  per  cents  of  1907  and  these 
bonds  advanced  quite  sharply.  As  to  the  3)i  per  cents  continued, 
their  status  will  not  be  settled  until  Secretary  Windom's  policy 
IS  known.  If  these  bonds  are  to  be  subject  to  calls  from  this 
time  forward,  thev  can  not  rule  much  above  par,  except  that  the 
bonds  having  the  longest  time  to  stand  (provided  they  are  called 
in  the  order  of  their  numbers)  may  be  worth  more  than  the 
others. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


6s,  continued  at  i 
5s,  contiuued  at  i 
4I3S,  1891.... 
4ij8, 1891.... 

48,1907 

48, 1907... 
6b,  cur'cy,  1895. 
68,  cur'cy,  1896. 
6«,  our'oy,  1897. 
68,  cur'cy,  1898. 
88,  cur'cy,  1899. 


Interest 

Sept. 

Sept. 

Se^t. 

Periods. 

10. 

12. 

3l2..ij.    &   J. 

•10138 

•10114 

•IOII4 

3i2..iQ.-Feb. 

•lOlifi 

■lOlifi 

•lOlifi 

..reg. 

(3.-Mar.l*113 

'113 

113ie 

coup. 

Q.-Mar.  '113 

113 

113ie 

-.reg. 

Q.-Jan.    115i« 

•II514 

♦II514 

coup. 

Q.-Jan. 

U6I4 

11614 

116S8 

..reg. 

.f.  &  J. 

•130 

•130 

•130 

..reg. 

J.   &  J. 

•131 

■131 

•131 

..reg. 

J.  &  J. 

•132 

•132 

•132 

..reg. 

J.  &  J. 

•133 

'133 

•133 

..reg. 

J.  4  J. 

•134 

•134 

•134 

Sept. 
14. 


IOII4 

10138 

1131* 

11338 

115% 

11736 

130 
131 
132 
133 
134 


iff 


Sept. 


101 14 

10138 
11312 
'II3I2 
'II6I2 
11738 

■130 
131 
■133 
■134 
'135 


•101 
•101 14 

1131a 
•1131a 

116% 

11714 

130 
131 
132 
133 
134 


•  Thlg  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

U.  S.  Sub-Treasnrr.— The  following  table  shows  the  receipts 
and  payinents  at  theSub-Treasury  in  this  city,  as  well  as  Uie 
balances  in  the  same,  for  each  day  of  the  past  week: 


Seeeiptt. 

PayynerUs. 

SalaTices. 

Coin. 

Currency. 

Sept.  10... 
"      12... 
"      13... 
"      14... 
"      15... 
"      16... 

$ 
1,618,278  90 
1,367,469  67 
•3,499.373  09 
a. 174,953  69 
t2,401,590  35 
1,407,369  52 

9 
2,947,850  33 
2,654,423  91 
2,607,335  72 
1,409,149  00 
1,924,413  80 
1,842,939  37 

$ 
79,113,635  89 
78,380,875  35 
70,372.030  20 
79,145,635  36 
79,678,262  37 
79,346,304  94 

$ 
4,478,124  12 
4,423,930  42 
4,324,817  60 
4.317,016  63 
4,261,566  22 
4,157,903  81 

Total 

11,969,040  2i 

13,336,162  13 

'  Includes  $1,000,000  sUver  certificates  received  from  Waslilngton 
and  $1,000,000  gold  from  Philadelphia  Mint. 

t  Includes  $1,000,000  gold  received  from  Philadelphia  Mint,  and 
$100,000  from  Sau  Francisco  Mint. 

State  and  Railroad  Bonds.— The  leading  southern  State 
bonds  have  been  rather  stronger  this  week,  a1id  Virginias  par- 
ticularly were  more  active  at  higher  prices. 

Eailroad  bonds  have  shown  more  business,  and  both  the  in- 
vestment and  speculative  bonds  have,  as  a  rule,  been  quite  firm. 
The  supply  of  new  bonds  coming  on  the  board  list  has  not  re- 
cently been  very  large,  and  it  is  noticed  that  with  many  of  the 
great  railroad  enterprises  now  in  progress  the  bonds  and  stock 
are  taken  in  the  first  instance  by  construction  companies  or 
syndicates,  and  do  not  immediately  come  on  the  market. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market  has 
shown  a  healthier  tone  than  last  week,  and  fluctuations  have 
been  less  violent.  During  a  good  part  of  the  week  there  has 
been  an  appearance  of  mucli  strength  in  the  general  market, 
and  there  was  renewed  talk  of  higher  prices  as  the  active  busi- 
noss  of  the  fall  months  commences.  The  speculators  in  com 
and  wheat  are  so  heavily  interested  in  spreading  the  worst  possi- 
ble reports  of  the  crops,  that  it  is  quite  possible  an  exaggerated 
idea  is  given  of  the  probable  decrease  in  the  tonnage  of  cereals 
likely  to  be  carried  on  the  railroads. 

The  argument  in  the  New  York  Elevated  Railroad  suit  against 
the  Manhattan  Company,  for  a  cancellation  of  the  lease  and  re- 
turn of  its  property,  was  heard  before  Judge  Westbrook,  at 
Kingston,  and  decision  reserved. 

The  Hannibal  &  St.  Joseph  ease,  to  compel  the  conversion  of 
bonds  into  common  stock,  was  heard  in  this  city  bv  Judge  Davis. 
To-day  the  directors  held  a  meeting,  at  which  Messrs.  Jay 
Gould,  Russell  Sage,  M.  P.  Bush,  President  Wm.  Dowd,  Horace 
Porter,  Enoch  Pratt  and  Elihu  Root  were  present.  The  follow- 
ing resolutions  were  adopted  : 

Resolned,  That  the  action  of  the  officers  of  this  company  upon  the  de- 
m,and  of  Henry  K.  Wilson  for  a  conversion  of  bonds,  and  la  submiting 
the  questiou  raised  by  tliiit  demand  to  the  dotermiuatiou  of  the  courts, 
be  and  is  hert-by  approved  and  confirmed. 

Resoltrd,  That  it  is  the  desire  of  the  company  to  convert  the  8  per 
cent  bonds  into  common  stocii,  provided  there  is  a  lesal  riabt  to  do  so, 
and  that  the  otlicf.-s  of  the  compauv  be  authorized  to  make  such  con- 
version in  case  of  a  decision  favorable  to  their  right. 

The  Western  Union  Telegraph  quarterly  statement  shows 
large  receipts,  and  has  been  commented  upon  as  probably 
including  a  large  amount  from  other  sources  than  regular 
earnings. 

On  another  page  will  be  found  an  abstract  of  the  annual 
report  of  the  Northern  Pacific  Railroad  for  the  late  fiscal  year 
ending-June  30. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANOB  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


8T0CK8. 


RAII-HOAI*!*. 

Alltnnr  A  su<*»nich:»mia 

Bontni'i  *  N.  V.  Alrl.lno  jiref... 

Buflftlc  rilli>!"iiK *  Western... 

BiirllnKion  OiUr  Uaplds  A  No. 

CaniKlii  simlhcin 

CVilar  Fall."  A  Minnesota 

C'i'ntriil  Inwa 

CMilral  "f  NfW  Jertey 

t'entral  I'ailrtr 

CUtrsAPeake  A  Ohio 

1)0  l»t  pr»f 

Do  2(1  i>ref 

Clilcago  A  Alton 

Do  i»ref 

Chlraxn  Bnillneton  *  Quincy.. 

Chicago  tt  Kawtorn  llUnoli 

CWcaKo  MUvraukce  *  St.  Paul 
Do  pref 

Ctilcago  tfe  Northwestern 

Do  pref . . . 

ChlpaKo  Kock  Inl.  ft  Padtlc 

C'bicamo  yt.  L.  A  New  Orleans.. 

CWcauro  St,  Paul  Minn,  it  Om.. 
Do  pref. 

Clorlnnatl  Sanilnsky  A  CleT — 

Clereland  Col.  Cln.  *  Ind 

Clereland  ft  IMttsburp  gnar — 

ColanibnuClilc  *  Ina.  Central. 

Danbnry  A  Noiwalk 

Delaware  I..ii-kHwajina  ft  West. 

Denver  ft  Klo  (iraudtt 

Dnbunae  ft  Sioux  City 

£ast  Tennessee  Va.  ft  Oa 

Iio  pref. . 

Georgia  KR.  ft  Banking  Co 

Hannibal  ft  6t.  Josepb 

Do  pref 

Houston  *  TeiasCentral 

Illinois  Central 

Indiana  Bloom'n  ft  West.,  new. 

£eokuk  ft  Dee  Moines 

Do  pref 

Lake  Erie  ft  Western 

Lake  Shore 

Long  Island 

Looltlana  ft  Missouri  Blrer 

Do  pref 

LoniSTilleft  NashvlUe 

Louisville  New  Albany  ft  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  ft  Cincinnati,  1st  pref. 
Do  2d  pref. 

Memphis  ft  Charleston 

Metropolitan  PJlevated 

Michigan  Central 

Milwaukee  L.  sh.  ft  West., pref 

Wiiwaukee  ft  Northern 

Missonii  i\.'\uAa8  ft  Texas 

Missouri  I'acific 

Mobile  ft  Ohio 

Morris  A  Kflsex 

Nashville  Chattanooga  ft  8t.  L. 

New  York  C'entral  ft  Hudson  .. 

New  York  Klevatert 

New  York  Lake  Erie  ft  West.. 
Do  pref. 

New  York  *  New  England 

New  York  New  Haven  ft  Hart. 

New  York  Ontario  ft  Western  . . 

Do  pref. 

Norfolk  ft  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  Central 

Ohloft  Mississippi 

Do  pr«J 

Ohio  Southern 

Panama 

Peoria  Decatur  ft  EvansviUe.. 

Philadelphia  ft  Keading 

Pittsburg  Ft.  Wavne  ft  Chlo.... 

Rensselaer  ft  Saratoga 

KICh.iAllcgh.,  stock  trust  ctfs. 

Rochester  ft  Pittsburg 

Rome  Watertown  ft  Ogdensb'g 

Bt.  Louis  Alton  ft  Terre  Haute 

Do  pref. 

St.  Louis  ft  San  Francisco 

Do  pref. 

Do  1st  pref. 

.St  Paul*  Dulath 

Do  pref 

et.  Paul  Mlnneap.  ft  Maaitol)a. 
Scioto  Valley. ..:..   . 

Teiasft  Padflc 

Toledo  Delnhos  ft  Bm-lington 

Union  Pacillc 

Vnited  companies  of  N.  J  !  ' 
Wabash  St.  Louis  ftPaclflc 

Do  pret 

MIHCEI.LANEOim: 
American  District  Telegraph 

Canton  Co 

Delaware  4  Hudson  Canaalli 
New  York  ft  Texas  Land 
Oregon  Itailway  ft  NaT.  Co 

Paciflc  Mall 

Pnllman  Palace  Car 

Butro  Tunnel 

West.  Union  TeL,  ex.cemflcates 
£XPRK^I9. 

Adams 

Amcrlran 

Tnittil  states .!!!'.' 

WelU,  Fargo  *  Co 

.  t;«AL  a>;d  .mixing." 

American  Coal . . 

Colorado  Coal  ft  Iron....." 

Consolidation  Coal 
Hompstake  Mining 
Little  PiitKburg  irinlng!!';" 

MariiK)»»  Land  ft  Mining 

Maryland  Coal 

Ontario  siivir  Mining 

Quicksilver  Mining  ."     

Do  pref 

Btandard  Consol.  MlnlUK 

Cameron  Coal  

Central  Arisona  Mining 

Cnraberlanil  Coal  ft  Iron 
Deadwood  Mining. 

Excelsior  .Mining  .         

New  Central  Coal '..".". 

BllTerCliir  Mining 


DAILY  HrOHEST    AND   LOWEST   PRICES. 


Satnmaj. 
Sept.  10. 


«4»8 


67 
26 


04i«  (•5', 

W)  ill  "s 

27  2"  ■, 

•30  40 

29 '4  20  >4 

lao^iaoa^ 


157  157'« 


Monday, 
Sept.  12. 


64   66 


80   80 
6S>*  66>t 


,S8 
9S 
90  Hi 
iT* 
30  <^ 
29 


88 
96  <D 
90', 
27  >4 
30  >4 
29 


HO',  121  >3 
1311,  132 
124i.j:25"* 
139   139 
136  "3  136  "a 


40->B  40»u 
103^  104  >« 


90  Hi  92  "a 

137  I3 

21   2IS4 


123»,125 
90'a  92 


31  b  31  "a 


lUO  225 
114  118 
93  V,  031a 

128 14  129  "a 
45'b  45', 


52   54  Hi 
!22>4l23'6 


20'4 


971a 
"21 


12  Hi 

10 

79 

83 

94  H 

46 


12H> 
10 

79'i 
81  Hi 
90^8 
47 


39'b  4li< 
107   IDS 
35  Hi  37 


85  Hi  86 
143   143»4 
105  106  Hi 

43=8  44H; 

88  H)  91 


184 
30  Hi 
88 


80', 

88 


54 
40Hl 
82 
26 -.4 
43a« 


5434 

41 
823|| 
27 
47 


187\  188 
iVsij  i'20', 
126^  i'2d\ 

136^  isf 
77       77 
40       40', 

lOSia  103>4 
60        50 
89Hi   91H> 


Tuesday, 
Sept.  13. 


124 
65 


63  >4 


79  Hi 
66 


90       97  Hi 
90',    91 "» 
27  Hi    28 
39>4    MH 
29 '■    30 
lS2>al32>c 


I68H1 160>4 


2IH1    22'e 


124     125'( 
88H1    91 


16 
31 


16 
31 


114'»115'4 


128»8l29% 
45Hl    47>4 


63 's    66 14 

1233i:24a6 

47       47 


96       97  H 
■2lii'2iii 


IS 
10 

79 
83  »8 
96', 
47  Hi 


15Hi 
llHi 
79Hi 
84 's 
97  Hi 
51 


40's    41I4 
106'6l07Hi 

36  Hi  38 
124  Hi  135 

87   88 
1431414334 
10618  107 

431s    433, 


SOH:    31  Hi 


119',  121^ 
132  l.SSHi 
126  Hi  127  Hi 

iso^Vi  13934 

137  Hi  138 

-7       77 


Wednesday 
Sept.  14. 


66  Hi   6d 


66',   871, 
27       27 


95  >4  98 

91°,  02Hi 

28  Hi  29 

40 14  40  Hi 

31  31 


161     166 


41 

104 

60 

91 


431, 
106 
60 
92 


22i«    22°, 


125^126Hi 
90       911, 


I6H1    16', 


113     114', 


129',  131  s 
48  Hi    48  Hi 


66  Hi    56i<. 

123',  124', 

48  Hi    49 

23       23 


97  Hi 

75 

21  Hi 

28 

15Hl 

llHi 

78°, 

85 

97^ 

50  Hi 


99 

75 

23°, 

28 

16 

12 

78  =H 

86 

08  °b 

53 


41 14    42  H, 
107  U  108  3* 

37',    38 14 
12434  125 

89Hl    91 
143',  144  Hi 
107=4  108 

4334    443f 

88       88  Hi 


120>,122\ 
182      1.S334 
I26I4  127°. 
139',  140 
137      139 


Thnrs<Uy, 
Sept.  IS. 


128 


80       80 
6S>4    66S 


95  H    97 
91       91', 
20       20  Hi 
40        40 
31        31 
13234  132°4 


161  Hi  168 


43       46 
105 1«  107  Hi 

51       61 

92       023, 
136     136 

21  Hi    2234 


1261,12734 
88       90', 


16i«    17 
31       31 


100     100 
112     114Hi 

93        93Hl 
l.S0H!l33i4 

473^    48H! 


5514    66H1 

123  Hi  125°E 

49       60 


9734    68', 


21  Hi  22»4 

29  29 

17Hl  I8H1 

12  12Hi 


85 '-4    86 
94       98'b 
521,    541, 


41  Hi  42--\i 
1073,  108°, 

37Hi  381, 
124     124 

8834    9II4 


119341211^ 
132      133 
12«i4  127  Hi 
13934  140 
137      137 

•78      

431,    44  >4 
10634  108 


02       92  Hi 


22       22 


128     127 
87Hl    80>4 

•86       02 
I8H1    171. 
30       32 14 


300     300 
113',  1143, 

93       96 14 
ISOHl  131=4 

46Hl    47Hi 


5434    66 

123Hll24°, 

50       51iV 


96°,    9814 


FVIrtay, 
Sept.  Ii). 


•124 
04 


-78       81 
651*    6619 


05       06 
00',    91"4 
20-4    20  Hi 
3934    30^ 
.1034    31 
131      '.3: 


Skleanf 

the  Week, 

Shares, 


161     I0314 


110Hil20% 


126     1263j 
130     140 
136',  137 


42°4    43^ 
10e\107<V 


01^  9214 

134  Hi  134  Hi 

20',    21  Hi 


126 14  126 14 
87^    88^ 
86       87 
16       I6H1 
80       30 


250     350 
113     1133« 


I3014  181 
46 1«    47 


53Hi    64 

I23I4I2416 

6O34    61 


2134  25 

27I4  2714 

18  20 

12Hl  I3I4 


84  Hi  86°, 
93 14  9534 
5134    63  Hi 


41        41', 
tl05Hll08 
37       37  Hi 


107'a  lOS 
433,    443, 
88 14    89 


36Hi    39°, 
61'e    64% 
140     140 


43       43 


45 Hi    46', 

72        72 

106  Hi  106  Hi 


62*4    63>4 
i22"  i22'i 


48  Hi    .501, 
8634    8S\ 


108     108  ij 


6434 
40 

81 14 
27 
42 
113 
25 


56 
403^ 

821.1 

2a\ 

4.-,  14 
113 


40 
63 


423(, 
66 


43Hi    46-1 
30       323, 


46Hi    46°, 
72       72 
106     106 


62I4    53 

27       27 
122     I23I4 


481a 
87  Hi 


60       60 


160'4  161 

50°,    62 

1433,145 


108     108', 
•45        50 
160Hl]63 
60°,    51% 


180     186 
31  Hi    31 'i 


55  Hi 
40 
82 
28  Hi 
42=4 


663i 

40'j 
823^ 
29  Hi 
46I4 


•185     190 

3118     313i 


26       28 


43Hi 


42 
64 1« 
140     140 


49I4 
32Hi 


49 14 
32  H; 


45'8    46H: 
72  Hi    731, 
105  Hi  106 


102     103 


123 


64 14 
12414 


4934    61°, 
87  la    89% 


110 


88',   89 ',1 


1,37 
87 
68 

130 


100 
•45 
165     169 
61       61'! 


87  Hi 
08 
130 


65>4    6614 
•IS'ii    i'9"»i 


25 
•36 
•12ia 


25 
37 
13Hi 

2i»; 

l»i 


1%      134 
88 's   00  Hi 

137     137 
88>a   88H1 
•68       70 
■128     130 


6514    56 


■13 
•57 
21 
40 


13Hi 
60 
21 
41 


27       27 


1"8        1°, 

0034    023, 

136     140 
88       88  Hi 
•88  Hi    70 
130     


25  Hi  26 

66  57 

40  4OH1 

81  Hi  82  Hi 

283,  2934 

4434  47 


27       27% 


4134    43I4 
64        65  Hi 
139     139 


32  Hi    33 


0234    923, 
46Hi    471, 
7212    73 
106     107 


102'el03i4 


62Hi    541, 
12314124% 


5034    52% 
88       90 


6S       663« 


•19Hl 
•2% 

"25  ■ 
•36 

12=4 

•64 'a 
21 
4II4 
•  13. 


21 
2', 

26  ■ 

37 

13 

60 

21 


I't        1'4 


109%110H; 
•45       47 
1651,1651, 
511,    52" 

'130     

1%      1% 
89',    921, 

I38I4  138 14 
883,  88', 
70       70 

129  Hi  129  Hi 


89       90 


144Hll45Hltl42      I45I4 


107%107Hl 
43%  43', 
87',    88% 


'185     188 
311,    siBj 


56  66 

39%  40I4 

8OI4  81', 

28  28 't 

44  45 1 


•26  "4    27 


41 
64 


42 
6534 


97       97% 


21 14    22 


I8H1    19Hl 


79  79 

8334  84  Hi 

93  94 14 

em  52Hi 


40=4    4II4 

103     105>4 

3714    3714 


«8Hl    89 

141% 142 

106     I07I4 

43 14    4434 

87  ij    88% 


30%   3II4 


S-.i,  31 14 

55  55  Hi 

39  ,t9°6 

781a  8OI4 

27%  281, 

44 14  4SH; 


47        47 

73Hi    74H! 

10634  10634 


52       5314 

27       27 
1231,124 


5034    61', 
88 14    89% 


1001,11014 
•45       60 
165     165 
50',    51', 


54  Hi    5534 


•19       19  Hi 
•2'4      2', 


•36       38  Hi 
13  Hi    13', 


2II4    21i< 
4134    42 
•1»4      2 


27       27 


89 14    91 

•137     138 
88  Hi   89 

•68  Hi 

128     


54Hi    64 Hi 


'19       20 

■234       3 


27 

•36 

13S4 


69  Hi  68H1 

21  Hi  21  ■» 

40Hi  41>s 

a  r 


41   41% 
63%  64Hl 
141   141 


47   471, 
74%  75 
10614  107 


62   62  Hi 

25   2634 

122  Hi  123  Hi 


6OH1  61 
88 14  89 


109  100% 
•45   50 
164  165 

50%  51 
135  135 
1'4   I't 

88%  8914 

'137  139 
•88   89 
69',  69', 
132  133 


•19  19Hl 

•2%  3 

'.'.'.".'.  "ii" 

•3534  86 

14  14 

60  31 

211s  2IH1 


•I's 


26       26 


1,000 


83 

10.27(1 

2(K) 

2IKI 

86,020 

29,460 

2,726 

1,650 

872 

260 

leiss's 


Rang*  Bine*  Jan.  1,  1881. 


Lowest, 


109,110 

3,630 

68,730 

1,443 

4,66S 

200 

17,805 

24,345 

200 

S,994 

200 

7,946 

wK.im 

108,900 

3,600 
2,360 


1,230 
11,910 

4,700 
16.476 

7,210 


8,450 

115,918 

1,726 

100 


23,040 

200 

16,301 

800 

10,820 

4,136 

3,000 

28,018 

114.330 

8,200 

27,250 
36,725 
11,747 
450 
17.200 
18,020 
9.145 
46.050 
10,315 


118 
36,240 

100 

600 
6,980 
10,368 
39,878 
17,083 
44,380 

120 
1,400 


120    Jan.    r, 
48     Apr. 
87     Feb.  2(1 

80  Feb.  24 
C2Hl  Aug.2v; 
lU  Jan.  IK 
31  Feb.  6 
83  4  Jan.  4 
80>iFeb.  36 
30S4Jan.  19 
32>4Jan.  12 
23     Jan.  25 

127  Aug.  20 
140  Mar  2;'. 
147  la  Sept.  ',; 
90  Apr.  21 
101  Hi  FeU  2.', 
117     Feb.  2.', 

117  Feb.  26 
131%  Feb.  2(1 
129      Feb.  26 

40  Jan.  4 
8634  Aug. 22 
01      Feb.  25 

41  Hi  Feb.     1 

81  Feb.  26 
I2714  Jan.  29 

18'4  Ang.20 
60     May  12 

107  Jan.  4 
80  Aug.  22 
78HiApr.  8 
16  Sept.  6 
30     Ang.ll 

175  Aug.  17 
4434  Jan.  4 
94  Feb.  26 
03     Feb.  26 

124  Jan.  4 
38Hl  Ang.l8 
14     Jan.  10 

41  Jan.  4 
38HiJan.    4 

118  Feb.  26 
44  June  4 
I8H1  Jan.  26 

42  June  22 
79      Feb.  25 
58     Jan. 
ISUAng.   9 
23     Aug.  20 

9     Jan.    4 

6     Jan. 
41     Feb.  18 
77'4  8ept.  6 
91i«Ang.22 

43  Mar.  22 
53  May  20 
37  Aug.  22 
85  Jan.  28 
ISUFeb.  26 

118  Feb.  25 
63     Jan.     6 

140  Feb.  25 
90  Aug.  25 
41 14  July  26 
80 Hi  July  27 
60     May  10 

164i4Mar.  25 
27%  Aug.  22 
70  May  14 
23  Hi  July  14 

63  Aug.  26 
32=4  Jan.  13 

64  V  Jan.  25 
23%  Jan.  5 
351,  Aug.  22 
9734  Jan.  8 
23      Aug.  26 

219HiJan.     7 


Highest 


131     May  16 

71  tj  July  IS 

4H',JiineU> 

90     May  2(1 

00     Jan.  14 

40  >a  June  20 

46      May  23 

112      Feb.  17 

102',  June  IH 

3»'a  May  14 

48i4MBy  14 

36  >a  May  14 

150     Jan.    6 

1.53     Jan. 

IS'.' Hi  Jan.  17 

9.".     May  17 

129i«JniM  C 

140     May  20 

136    Jan.  19 

147  >9  Jan.  17 

148%  May  21 

88     May  33 

61     Jan.  32 

1091a  Jan.  24 

68 14  June  22 

lOl't^ay  23 

142     May  10 

32',  May  30 

77     May  34 

131     Mar.    9 

113i«Jnne  7 

88     June  14 

31     Aug.   4 

33     Aug.  e 

175     Aug.  17 

350     Sept.]] 


ror  Pnll 
Yaar  1880. 


Low.  Iftgb 


100 

37 


ept.l 
uly 


17 

00  Hi 
117 
113 


66  Hi 

e« 

87  >, 
104 
.00  H; 

33 


61 

106  3, 

50 
68  H, 
61H! 
60 


31,s65     27i4Jan.    4 


78,600 
125 


1,510 
3,100 


300 

200 

6.500 

3,341 

1,300 


878 

soiseo 

300 
86,068 

soiees 

41,597 
100 

liCm 
3,693 

46,370 

1,707 

7,100 

363,743 

95 

1,625 

300 

88 


12,428 


000 
300 
900 
300 
340 
4,600 
2,100 


100 
200 


60  Feb.  25 
127  Jan.  19 
130     Jan.    7 

40  Aug.22 
25i8Aug.2C 
26  Apr.  1 
39  Feb.  28 
86  July  19 
39      Mar.  24 

61  Jan.  4 
90  Feb.  25 
28  Feb.  9 
70  Mar.  8 
88HiJan.  7 
431a  Jnly  16 

41  Hi  Jan.    4 

33  Mar.  10 
105  >a  Feb.  25 
186     May  14 

39  Feb.  25 
77     Feb.  25 

46  Jane29 
83  Jan.  6 
89%  Jan.    4 

30  Jan.  15 
135     Jan.    3 

4534  Jan.    4 

I3014  May  14 

1     Feb.    6 

77     Apr.  19 

120     Jan.  8 

62%  Jan.  6 

61  Hi  Jan.  4 

112     Jan.  4 

60  May  23 
35     Jan.    3 

31  Apr.  19 
ISHiJnly  15 

1  %  Jan.    6 
%  Jan.    4 

34  Aug.  26 
.33HiJan.  10 
12  Hi  Sept.  7 
63  Jan.  6 
21  Aug.  6 
25     Apr.  27 

1  Hi  July  25 
10     Juno    1 

7     June   8 

1  Juno  8 
3534  Aug. '22 

3i4Jan.  Ill 


118     J 

106     June  18 

UOHiMay  21 

57HiM8y  19 

30i4June  2 

58     Jan.  27 

6534  June  2 
13534  Jan.  20 

63  Jnne30 
88  Feb.  21 
48     June  23 

llOHiMay  18 
117HiJunell 

46HiFeb.  14 

59%  May  26 

24     May    2 

15     May  31 

93  June  13 
126  Feb.  14 
126  Hi  Jan.  20 

64',  June  2 

69  May  27 

64  May  21 
II413  Jnnel4 

3934  June  23 
131     June  3 
103     Mar.  21 
165     Jan. 
130HiFcb.  15 

.12',  Jan.  15 

95     Jan.  10 

84%  June  11 
190     June  13 

43H»Feb.    2 

90     Jan.  29 

3H4Sept.l6 

70  May  26 
61  Mar.  17 
88i8Jnne24 
37',  May  21 
60     Sept.  9 

128     May  21 

.S7Hi  JunelO 
280     June  24 

57  H  .rune  22 

73  Hi  Feb.  9 
142  May  1" 
146     June  10 

80     June 23 

50    June  18 

SOHiJune  3 

77Hi  May  12 
14334  May  25 

55     June  14 

8114  June  3 
lloHi  June29 

42Hi  May    4 

891-j.May  25 
107      July     9 

441a  July  16 

73°,  Juno  14 

38  May  13 
13134  July  2 
I9IH1  Aug.24 

60     JuneSO 

06i«  May  16 

74 14  Feb.  12 

73i4June  9 
11514  Mar.    7 

49  Aug.  2 
190      Feb.  21 

62 14  Feb.  18 

151     Ian.     3 

21a  Apr.  13 

94     June  20 

141HiAng.13  IO6H1 
89      Sept."     " 
75     June 

142     June 


1 3* 

61^ 


80  Hi 
81% 
39 
37 
00  ■« 
97  la 
36  >4 
36  >4 
37 1« 
IS9>a 

leo 

18311 


I14>4 
124  ■• 
130 
14e>a 
304 
48 


06  >a 

129  la 

251, 

S3 
llOl, 

801a 

83 


38%  48^ 

20'^ 
133 
138 
156% 
137% 
81% 
93  <a 

186" 
32% 
88^ 


36 
67% 
38% 
444 
103 

238"' 

73% 
139 
129 


30       47% 


80 

167  Hi 
36% 
81% 


113% 
180 
48 


■  Thss*  are  tbe  price*  bid  and  asked— no  sale  was  tuu^e  at  the  Board. 


t  Lowest  price  ia  ex-^lTiden.). 


300 
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QUOTATIONS  OF  STATE  AND  RAILROaD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE     BONDS. 


SECURITIES. 


Alabama- 
Class  A,  3  to  6, 190fi.... 

Class  A,  2  to  5,  small 

Class  B,  5b,  1900 

Class  C,  48,  1906 

68,10-208,  1900 

Arkansas — 

68,  fUDilcd,  1899-1900... 

78,  L.  IJock  &  Ft.  S.  188. 

78,  Mcmp.  A  L.Ko<k  KK 

78,  L.  B.  r.  li.A  N.O.  HK 

78,  Miss.  O.  *  K.  K.  KK. 

78,  Arkansas  Cent.  UK. 
Connecticut— 68,  1883-4.. 
Georgl.1-68.  1886 

7s,  new,  18.SG 

7s,  enilorsi'd,  1886 

7s,  ^old,  1890 

lAiaislaua — 

78,  consol.,  1914 

78,  small 


Bid. 


76 
76 

■  80' 
102 

20 

IB 

14 

121^' 

12"2; 

12'a 
105 
109 


Ask. 


16 


117 


67 
60 


67  >% 


SECUEITIES. 


104 
120 


102 


Michijfan— 

68,  1883 

7s,  1890 

Mis.soari— 

Os,  due  1882  or  1883. 

68,  dnel886 

68,  rtne  1887 

68,  duo  1888 

6s,  duo  1889  or  1890 

Asj  I'm  or  Univ.,  duo  '92    1 12 

Funding.  1894-'95 114 

■■•■-■-      •""     107 
108 


in 

110 


Hannibal  &  St.  Jo.,  '86, 
Do  do        '87 

New  York— 
68,  gold,  reg., 
6s,  gold,  coui^ 
6s,  loan,  1883, 
68,  loan,  1891, 
68,  loan,  1892 
Os,  loan,  1893, 


1887... 
).,  1887  . 


110 
110 
103 
120 

121 
122 


Ask. 


110 
llQil 


SECURITIES. 


N.  Chirolina — Os.  old,  J.&J. 

68,  old,  A.&O 

No.  Carolina  RR.,  J.&J. 

Do     A.&O 

Do     coup.  otF,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866-1900. 

Do  1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do       A.&O 

Chatham  RR 

Special  tax,  class  1,  '98-9 
Do       class  2... 
Do        class  3... 

Consol.  48, 1910 

Small 

Ohio— 

68,  1886 

Rhode  Island — 
68,  coupon,  1893-99.. 


Bid. 


140 

140 

120 

120 

13 

13 

22 

22 

S 

7 

7 


83 
111>2 
118 


Ask. 


8 
9 

712 
89 


SECURITIES. 


Sontli  Carolina — 

Gs,  Act  Mar.  23, 1869  ) 
non-fuudable,  1888..  ( 

Brown  consol'n  6s,  1893 
Tenocssee— Ua,  old,  1892-8 

68,  new,  18928-1900-... 

6s,  new  series,  1914 

Vtrgini  a^6a,  old 

68,  new,  18G0 

6s,  new,  1867 

Os,  consol.  bonds 

68,  ex-matured  coupon. . 

6a,  conaol.,  2d  sciies 

Os,  deferred 

District  of  Columbia^ 

3(i3a.  1924 

Small  bonds 

Registered 

Funding  38,  1899 

Do        small 

Do       registered 


I212 
103 

69 

68-\ 

68 12 

35 

35 

35 
114 

7934 

42 

15>i: 

107 
107 
107 
110 


lAsk. 


13'« 
105 
70 
69  "a 


110 


161* 


108 


RAILUOAD    BONDS    AND    MISCELiANEOlIS    SECURITIES. 


114 

69 

lOO'i 

120 


1041; 
113 


86 
57' 

119 
tl04 

112 


n04>2 
107 


127 
1'26 
107 
117 
115 
*113 
107 


133 
tl22 
tl24 
123 
122 
122 
123 
123 


Railroad  Bonds. 

(Stock  Exc^anne  Prices.) 

Ala.  Central— 1st,  68, 1918 

Atch.  T.  &  S.  Fe— 4  ■•j,1920 

Balt.&O.— iBt,  08, 1'rk.lSr 

Boat.  n.  &  E.— lat  jnort. 

Bur.  Ced.  R.&  No.— Ist,  Ss 
Minn.&  St.  I..— lat,''B,gu 
Iowa  C.&  West.- ist,  7s 
C.Rap.I».F.&  N.-l8t,(!a 

Central  Iowa— 1st,  7s, 'lt9 

Cheasp.  &  O.— Pur.  m'y  fd, 
68,  gold,  series  A,  1908 
68,  gold,  Ber.  B,  int.  def. 
68,  currency,  int.  del  . . . 

Chicago  &  Alton— Ist  m.. 

Income  7a,  1883 

Sinking  fund,  68, 1903.. 
Joliet  &  Chicago— Ist  m. 
La.  A  Mo.— 1st  m.,  guar. 

2d  mort,.,  78, 1900 

St.  L.  Jack.*  Ch.— latra 

1st.  guar.  (304),  7a, '94 

2dm.  (360).  7»,  1S98.. 

2d,  guar.  (188),  7s,  "98. 

Miss.R.Br'ge — Ist.a.f.  6a 

C.  B.&Q.— 8p.c.,  Ist  m.,'83 
Conaol  mort.,  78,  1993 
Bs,  sinking  fund,  1901 

C.  R.I.&  I'.-6s, coup.. 1917 

08,  1917,  registered 

Keo.&  Des  Sr.-lat,  g.,3s 

Central  of  N.J.— lstm.,'90 
1st  consol.,  aa.sentf^d.  '99 
Cony.,  assented,  1902... 
Adjiistmeut,  7b,  1903... 
Lefi.&W  B.-Cou.g-d.na. 
Am.  Dock  &  Im.— Ass'd. 

C.  M.  &  St.  P.-lst.8s,I'.D, 
2dm..7  3.10,  P.  D.,1S98 
1st  m.,7s,  $  g.,  R.D.,1902 
l8t  m.,  I.aC.  Div.,  1893 
Istm.,  I.  &M,,  1897.. 
l8tm.,  I.  &D.,  1890  .. 
iBtm.jC.  &M.,1903.... 

Consol.  78, 1905 

2d  mort,.,  7s,  1884 

1st,  78, 1.&  D.  Ext.,1908  t 

B.W.  Div.,  1st,  Os,  1900.    106 
Ist,  58,  La.&  Dav.,  1910.      93'l 
Ist  S.  Minn. I)iv..0s,1910    105'ii 
Istm.,  H.&  D.,  7a,  1910 
Ch.&  Pac.  Div.,  6s,  1910 
l8t  Chic.&  P.W..38,1921      90 
Min'l  Pt.  Div.,  5s,  1910.      94 

C.&  N.west.-S.f,  7s,  1885  tlOT 

Interest  bonds,  7s,  1883    

Consol.bonds,  7a,  1913..    ISSHj 

Extension  bonds,  78,  '83    

1st  mort.,  7a,  1885.......  } 

Coupon  i-old,  7a,  1902...  ;124»8 

ileg.,  gold,  7a,  1902 1'243. 

Sinking  fuml,  Bs,  19'29..    109 

Sinking  fund,  reg 109 

Iowa Midl'nd— Istm.. 88  (127 

tialena  A  Chic— Exteu 

Penlnaula— latm.,conv.  il20 
Chicago  &  Mil.— 1  St  m . .  ...... 

■Winona  &  St.  P.— 1st  m.  tlOO 

2d  mort.,  78, 1907 

C.  C.  C.&  Ind's— l8t,78.s.  t. 

Consol.  mort.,  78,  1914 

C  St.L.&N.O...Ten.lien,78 

Istm.,  con.,  78,  1897.... 

C.  St.  P.M.*  O.— Cons..  6s 

C.St.P.&M.-lat.U8.1918 

No.  Wise— 1st,  Os,  1930. 

St.P.&S.C.-lat,  68.1919 

Cliic.&  E.IIl.-l8t,s.t.,cur. 

Del.  L.  &  W.— 78,  conv.  92 

Mort.  78,  1907... 

evr.Bing.&  N.y.— l8t,'7fl 

Wonis  &  Eaaex— Ist  m 

2d  mort.,  1891.... 

Bonds,  7s,  1900... 

7sof  1871-1901... 

Istm. .consol.,  guar..7a 
I)cl.&U.C.-lstni.,7s,1884 

Ist  mort.,  7s,  1891 

Ist  mort.,  ext.,  7s.  1891. 
l8t  mort.,  coup.,  78.  '94 
iBtmort.,  reg.,  7s,  '94.. 
1st,  Pa.  Div,,  cn.,78,191'; 

Keg.,  7b,  1917 

Alh.  &  Huaq.— Ist  ra., 78 

2d  mort.,  78, 1885 

l8t,cons.,  guar.7s,  1 906 
Kens.  &  sar Ist.  coup, 

Ist  mort.,  reg.,  1921 
Dcnv.  &  Kio  Or.-i8t,1900 

Ist,  conaol.,  78,  1910... 

S^-SV.""'' *  Pnc.-l8t,7. 

^T.\  a.&tJa.—i  St  cons.  Ss 

oj"-'^'"""'  extende<l, 

^flmort.,  «fd  5a,  1919 

Mmort.,  7s,  1883 

*tb  mort.,  ext'd.  Bs,  1920 
6th  mort.,  ext..  7s,  18.88 
J»t,coU8ol.,  gold,  78, 19-201  I'io 

n  V.PV; ''  'ionds,7s,  ■93|< 

-"'■"■'<Y'<K.-lst.l9H!ll2n 


71 
101 


110 
II4I2 


109 

801s 
58 


107 
115 


120 
120 


108 
107 
I31I3 


129 
120'!>, 


118 

115'-!' 

118    1 
108 

1103< 

132  ■a 


(115 
(116 
lOS^i  ... 
1112\  ... 


123'.; 

110 

120 


100 
106  ij 
118 
109 
99 


109 
136 


128 

100 

II5I2 

10712 

108 

112 

117 

112 

112 
112 


125 

llO's 

111 


127 


112 


|124 
■124  Hi 

130 

118 

,i22i; 
l'24i.j 
106 
116 

i2i' 


131a 
113 

ii'd" 

120 
140 
120 


tllO 

'l28 
l.-iS 
138 
116i< 
1103^ 
105 

.  86 

'i06>i 
108 
110 
113 


120 

10734 

119 


121 
1331a 


117 

IIII5 

107 


107 


116 
129 
130 
130 


■  fl.tMimml.ifi] 


Erie — Continued — 
N.Y.L.E.&W. -New2d,6    100 

lat,  consol.,  fd.cp..78.  i 

2d,  consol.,  fd.  cp.,  58.    (97 
Fl't&P.Marq.— M.68,19'20    1141a 

Gal.Har.&S.Ant'o— Ist.Os    

1st,  La  Or.  Ext,..  Os,1910  } 

2a  mort.,  78, 1904 110=4 

Gulf  Col.  &  S.  Fo-7s,  1909  115 
Han.  &  St.  Jos.— 88,  conv.  110 
Houston  &  Texas  Cent.-, 

Ist  mort.,  1.  gr.,  78 11134 

1st  mort.,  West.  Div.,  7s    10934 
1st  mort^Waco  &  N.,  78   114iii 
2d,  conaol.,  main  line,  8a  (122 
2d.  Waco  &  N.,  8s,  1915  (1'22 

Income  and  indemn'v,7s    

Gen.  mort.,  Os,  1921 103 

Ill.Ceut.- Dub.A  S.  C,  Ist    104 
Dub.  &  S.  C,  2dDiv.,7»  (110 
Ced.  F.  &  Minn.— 1st  m.    II6I4 
Ind.Bl.&W.— 1st,  pre(.,7s   120 
Ist  mort.,  34-5-68,  HI09      92i2 
2d  mort.,  3-4-0-6S,  1099-      79i-j 
Indlanl\p.r  &  gpi-lel,7s    105 
Int.&Gt.Nc.-lst,  e«  sold    109 
Lake  Shore  &  Mich,  fr.— 
Mich.  Sc.  <»  NJ.   s.d  .  7s    lllia 
Cleve.&ToI.-Siik.fd..    Ill 
New  bonds,  7a,  1S86..    Ill 

Cleve.  P.  A  Aeh.-7s 

Bnff.  &  Eiie-lSe'r  bds.  (126 

Buff.  &  State  Lire- 7s 

Kal.  &  W.  PigcOE-lat 

Det.M.&T.— l8t,78.190G    

Lake  Shore— Div.  bonds   123  i^l 
Consol.,  coup.,  1st.,  7b    127 
Ciinsol.,  reg.,  ist.  7s...    127 
Consol.,  coup.,  2d,  78..    124 
Conaol.,  reg.,  2d,  7s  ;..    1241*2 
Louisville.  &  Nashville — 

Consol.,  78,  1898 1211- 

2d  mort.,  7s.  gold,  1883 

Ceciliau  Br'cli- 7a,  1907    

N.O.&Mob.-.lst,Ga,1930    

E.  H.  &N.— l8t,6s.  1919    100 
Gcn'lmort.,  6a,  1930..    106 

Penaacola  Div — 0s,1920    

St.  L.  Div.— Ist,  Os,  1921    103 

2d  mort.,  38,  1980 50 

Na.shv.  &  Dec— 1st,  78.    115 

S.&  N.Ala.— S.f.,6s,1910  ( 

L.  Erie  A  W.— 1st,  6s,1919 

Sanrtuaky  Div.,  6a,  1919. 

Laf.  B1.&  M.— 1st,  6s,  1919 

Louisv.N.Alb.&C— Ist.Oa 

Manhat.B'ch  Co.— 7S.1899 

N.Y.&M.B'h— l8t,7s,'97 

Marietta  &  Cln.— Ist,  78.. 

1st  mort.,  sterling 

Metrop'Ut'n  El.— lst,1908 

2rtmort.,  68,  1899 

Mlch.C'eut,.- Con.,78,  1902 
Ist  mort.,  8s,  1882,  8.  f.. 
Equiitm'nt  bonds,  88,'83 

68,  1!509 

Coupon,  5a,  1931 99 

Registered,  5s,  1931 

Jack.  Lan.A  8— 6s,  1891  (.. 

Mil.ANo.— lst,4-5.6s,1910    (98 

Mil.  L.S.&W.— lat  08,1921  (103 la 

Mo.K.&T.— Gen.,con.,  Os      88 

Cons.,  assented,  191)40.    100 

2rt  jnort..  Income,  191 1 . .      82 

H.  &  Cent.  Mo.— lst,'90.  (. 

Mobile  A  O.— New  m.,  6a. 

Morgan's  La.&Te.x,lst,68 

Nafjh.Chat.&St.L— l8t,  7s    II8I4 

2d,  6.S,  1901 

N.  Y.  Central— 68,  1383 

e.s,  1887 112 

6s,  real  estat«,  1883 104 

Os,  subscription,  1883..    104 

N.  Y.  C.&H.— I8tra.,cp.  (137 

lat  mort.,  reg.,  1903  ..  (137 

Hurts.  R.— 78, 2d,  s.  f.,'85 

Canada  So.— lat,  int.  gu, 

Harlem— 1st  m.,  78,  ct>.  .  (135 

1st  mort.,  78,  reg.,liJOO  (133 

N.  Y.  Elov'd-l8t,  '78,  1906    115 

N.Y.Pa.&0.— Pr.l'n.08,'95 

N.Y.C.  A  N.— Gcu.,6s,l  910 

N.Y.&  New  Eng.— 1st,  7s 

Istm.,  68, 1906 

Nevada  Cent.— Ist  m.,  68. 
N.  Pac— 0.1.gr.,lstcon.68 

Kegiatcred  Os,  1921 

N.  O.  Pac— 1st,  68,g., 1920 
Norf.&W.— 0.1.m.,6s,1931  107 
Ohio  &  Miss.— Couaol.  s.  1.  120 
Consolidated  7s,  1 898. . .  120 
2d  consolidiited.  7m, 1911 
lat  m.,  Spriugticld  Div. 
Ohio  Cent.— Ist,  68, 1920.    100 

latm.,  Tcr'l  Tr.,  Os,  1920 
Ohio  So.— lat  M.,  6a,  1921. 
Panama— S.F.  sub. 68,1897  (. 
Peoria  Dec.  A  Ev.— Ist,  6s    107 

Evans.  Dtv.,l8t,  6s.  1920 
Pac.  RRa,— C.Pac.-G.,68.    1151a 
San  Joaquin  Branch.. 
Cal.A  Oregon— 1  at  m . .  JIO'7 


94 

80 
1061a 
111 


130 
130 
120 
120 

121  ■■h( 

ii'i 

1071a 


no 

105 
.     ,1071a 

1021a  1031a' 

107 

103 

ioo" 

(119 

'  W'i 

86 
125 
1041a 


106 
951a 


99 

83 

l'27i2 


100 

112" 

103 

107 

89 
lOOia 

82*2 
112 
11312 
118 
119 


t  And  accrued  interest. 


1051a 

"994 


92 


100 
103 14 

921a 
10734 
121  la 

m" 

112 
100  "a 
100  la 
94 
110 
109 
104 14 


cen.  Pacific— Coutinu'd 

State  Aid  bonds, 78,'84 

Land  grant  bonds,  Os. 

West.  Pac — Bonds,  Os 
So.  Pile,  of  Cal.— 1st,  Ob. 
Union  Pacific— lat  mort. 

Land  grants,  78,  '87-9. 

Sinking  funds,  8s,  '93 

Registered  8s,  1893... 

Collateral  trust,  Gs — 

Kans.  Pac. — Ist,  08,'95 

l8tm.,  08,1890 

Den.Div.,68,ass'd,'99 
1st  cons.,  6s,  1919 
Cent.  Br.  U.  Pac— Ist.Os 

Funded  coups.,  7s,  '95. 
Atcli.C.&P.-rst,6a,1905 
At.  Jew.  Co.&W.— Iat,e8 
Utah  So.— Gen.,  78, 1909 
Mo.  Fac. — Ist  consol..  6s 

3d  mortgage,  78, 1900. 
Pacific  of  Mo.— 1st,  Os  . . 

2d  mort.,  78,  1891 

St.  L.&  S.F.— 2d.  Os,  CI.A 

30s,  class  C,  1900 

3-08,  class  B.  1900 

1st,  Os,  Peirce  C.  &0. 

Equipment,  7a,  1895.. 
So.  Pacific  of  Mo. — 1st  m 
Tex.  &  Pac— lst.es,1903 

Consol.,  68, 1905 

Income  &  I'd  gr.,  reg 

l8t.RioG.Div.,G8,1930 
Pennaylvania  RR — 
Pa.  Co's  guiir.  41.2S  Ist  c. 

Keglatered,  1921 

Pitt,a.Ft.W.&Ch.-l8tm 

2d  mort.,  7b;  1912 

.3d  mort,  7s,  1912 

Clev.APittsb.— Con8.,s.f 

4th  mort.,  Os,  1892.... 
Col.  Ch.  A  I.  C.-l8t,  cons 

2d  con.,  7s,  1909 

Ist,  Tr't  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfs.,  asa'd 

lst,Tr't  Co.CtfB.,8Uppl. 
St.L.V.AT.H.— lst,g.,78 

2d  nioit.,  7b,  1898 

2d  m.,  guar.,  7f,  1898. 
Rome  W.&Og.— Con.,  1st. 
Roch.A  Pitt.— lSt,Gs,1921 
Rich.&  AU'g.— lst,78,1920 
Scioto  Val.— lat,  cons.,  7s. 
St.  Louis  A  I.  Mount.— iBt 

2d  mort.,  78, 1897 

Arkansas  Br. — Ist  mort. 
Cairo  A  Fulton— Ist  m. . 
Cairo  Ark.  &  T.— 1st  m. 
Gen.cr'yA  l.g.,!)8,1931 . . 
St.L.Alton&  T.H.— latm. 
2d  mort.,  pref.,  7s,  1894 
2d  mort.,  income,  78,  '94 
Belleville&S.Ill.— Istm, 
St.P.Minn.&  Man.— lst,7f 

2d  mort.,  Gs,  1909 

Dakota  Ext.— Gs,  1910 
Tex.Ccn.— l8t,s.f..7s,  1909 
Tol.  Del.  &  Bur.— Main.  Ha 
lat,  Dayt.  Div.,  Os,  1910 
iBt,  Ter'l  trust,  6s,  1910 
W.  St.  L.  &  P.— Gen.  m.,  6s 
Chic.  Div.— 5s,  1910.... 
Hay.  Div.— 68,  1910. .. . 
Tol. P. &W.— lat,  7s,191 
Wabash— Mort.  78  of  '09 
Tol.  AW.- Ist,  ext.,7s 
1st,  St.  L.  Div.,  78,1889 
2d  mort.,  ext.,  78,  '93.. 
Equipm't  bond8,78,  '83 
Consol.,  conv.,  7a,1907 
Gt.  West.— l8t,  7s,  '88 
2d  mort.,  7s.  1893.. 
Q.  &  T.— 1st,  78,  1890. 
Ill.&S.L— let,  7s,  1882 
Han.&  Naples— 1st,  7s 
St.L.K.C.AN.- R.c,78 
Om.Div.— Istmoi-t.,  7b 
Clarinda  Br.— Os,  1919 
St.C.B.— 1st,  7-88,1908 
No.  Missouri— 1st,  7s. 
Wcst.U.  Tol.— 1900,  COiip. 

1900,  reg 

Spring  Val.  W.W 1st,  6s 

Oregon  RR.&Nav.— l8t,Gs 

INCOME  BONDS. 

(Interest  payable  if  tamed.) 
Ala.  Ceut.— Inc.  6s,  1918 
Central  of  N.  J.— 1908... 
Chic.St.L.&N.O.— 2d,I90; 
Col.Chic.&I.C.-Inc.7B,'90 
Cent.Ia.— Coup. deb. certs. 
Chir.St.P.&M.-.L.g.inctI 
Chic.  A  E.  111.— Inc.,  1907 
E.T.Va.&G.— Inc.,(;8,1931 
Ind.Bl.AWest.— Inc., 1919 
Ind  8  Dec  ASpr'd— 2d  inc. 

Trust  Co.  certificates... 
Int.  &  Gt.  North.— 2d  Inc. 

2d  iissentcd,  Oa,  1909... 
Lake  E.  &W.— Inc.  7a.  '99 

Kand'kylJiv.- Inc.,  1920 


110 
106 
116 
IIOI3 

i'.'.'.'.'.'. 

108 14 
( 

Ill 

IIII4 

107  "s 


!08 
108 
111 
107 


II8I2 

1241a 

124 

112 

114 

13 
114 

07 14 


107 

ids' 

931a 
95 


104 


(100 
100 
76 14 
911-j 

99  l-i 

137' ■ 

132 

130 

129 

113 

124 


122 
( 


93  3< 
102 
103 

114  " 
111 

iioi-i 
111 

9018 


106 


inia 
10834 
108  "a 
110 


100 
94 

lij' 
110 
lt)9 

(i'lii' 

50 
109 
1071a 
111 

lioo' 


108 
102 
102 
111 
107 
I '20 
108 


9514 


771a 
9134 


138 


130 


123 
1'26 


96 
i04 
1051a 
108 


(70 
96I4 
69 14 
02 
02 

"b'jii 


Lehigh  &  W.B.Coal— 1888 
Laf.Bl.&Mun.— Inc.7a.  '99 
Mil.  L.  S.  &  W. — Incomes. 
Mob.A  O.— 1st  prof.deben. 

2d  prcf.  debentures 

3d  pref.  <lel)entures 

4th  ))rcf.  debentures 

N.Y.LakeE.&W.— Inc.Os. 
N.Y.P.A  O.— lstinc.ac.5-7 
N.O.  M.&  Tex.— Deb.scrip 
Ohio  Cent.— Income,  1920 
Ohio  .So.— •2d  Inc.,  ea,1921 
Ogdenab.&L.C- Inc.1920 
Peoria  D.  A  Ev. — Incomea 

Evausv.  Div.- Inc.,1920 
Roeh.  A  Pitta.— Inc.,  1921 
St.  Louia  I.  Mt.  &  So.— 

lat,  7a,  pret..  Lnt  accum. 

2d,  Ga,  int.  acc'niulative 
8fgI.&R'y-Ser.B.,inc.'94 

Plain  Income  Ga,  1896.. 
St.L.A.AT.U.— Div.  b'nds 
Tol.Del.A  1!.— Inc.08.1910 

Dayton  Div.— 6s,  1910.. 
Tex.&St.L.— L.g.,inc.l920 


Miscellaneong  List. 

(Broker's  Quotations.) 
Host.  Har.  A  E.  new  stock      tl '( 
ChicA  Cau.So.— lat,  g.,  7s      48 
Chic.  &  S'west.— 7s,  guar.  tl20 
Cln.  Ind.  St.  L.  &  Chic 

latuiort.,  6s,  1920 101 

Cin.  &  Ind.-l8t,  73, '92-    110 
2rt,  7s,  1887 lOD 

Ind.  Cin.  A  Laf.— 78,  '97    113 

7a,  1888 

Col.  A  Hock.VaL— 1st.  7s.  tll7 

2d  mort.,  7s ItllO 

Col.  &  Toledo— 1st  m.,  78.  1 120 

2d  mort..  7a tll5 

Des  M,  A  Ft. Dodge— Ist.Os  lOS 
Oalv.lI.A  Hen.— 78,g.,'71l  .9 
Gr.  Rapids  &  Ind.— Ist,  78'  118 


51 
40 

54 

48 

781a 

'ki'ii 

"so" 

46 

09 
91 

30 

38 
60 
61 
47 

113 

1121..; 


114 
91 


109 

112 

90 


95 
105  Ti 

n73< 


llOia 


110 


l8t  mort.,  78,  guar 

Ex-laud  grauL 

Stock  

Indian,Tp.  AVinc— Ist,  78 

2d  nuu-t.,  68 

Kansas  A  Neb.— 1st  mort.. 

i    2(1  mort 

[Long  Island — Ist  mort..  . 

2d  mort 

Midland  of  N.J.— Ist.new- 

Inconie,  "A" 

Income,  "B" 

Stock 

N.J.  So.— Int.  gnar.,08.'99 
N.Y.&fi'nw'd  L.— lst,7s,n 

2d  mort 

St.  Joseph  A  Pac— Ist  m. 

2d  mort 

St.  Jos.  A  West'n— Stock. 
South  Side,  L.  I.— 1st,  7s. 
Tex.  A  St.  L.— 1st,  Ga,1910 
Uliili  Ciutral— lat  mort,. 
I'tah  Koutheru — 1st  mort. 
Wia.Ceut.— latsorios,  new 

2d  series,  now 


tll2 
104 

17 
111 
102 

841a 

30 
112 


108 
117=8 


1191.J 

ibd'ia 


97' 
"75ia 


(60 


100 
70 
63 


123=8 

1'20 

1'20 

iio' 


100 


95 


1011% 

70=6: 


(  No  price  Friday— these  are  latest  quolatloos  made  tbls  week. 


Southern  Securities 

(Broker's  Quotations.) 

STATES. 

So.  Car.— Couaol.  Gs{good) 

Browne,  con.sol 

Virginia — New  10-408 

RAILROADS. 

Atl.  A  Gulf— Con8ol.7s '97 

Atl.A  Charlotte— 1st,  '78.. 

Income,  Gs 

Stock  

Car.  Central— l8t,  Gs,  1923 
Cent.  Ga.— Consol.  m.,  78. 

Stock 

Charl'te  C!. &A.— Consol. 7s 

2d  mort.,  7s 

Stock 

Chic.St.L.&  N.O.— New  5s 
E.  Tenn.Va.  &  Ga.— Ist,  7s 
Georgia  Railroatl- 78 

6s 

Memph.&Char.— l8t,con8, 

lat,  conaol.,  Tonn.  lien.. 
Miss.  Central— 1st  m.,  78, 

2d  mort.,  88 

N.  O.  &  Jackson— Ist,  83. 

Certificate,  2d  mort.,  8s. 
NortheaBt.jS.C- Ist  m.,88 

2d  mort.,  8s 

Port  Royal  A  Aug.— lst,6s 
Rich.  A  ban.— Ist,  con8.,6s 

Stock 

Southw.  Ga.— Conv.  7s,  '86 

Stock  

S. Carolina  RR.- Ist  m..  7s 

Stock,  assessment  paid 

78,  1902,  non.enjoined . 

Non-mort.  bonds 

Western,  N.  C— 1st.  7a.. 


94 
14 
12 

28 
102 

59 

14 

881., 

30 

15 
100 

ibo" 

108 
78 
63 


96% 

09=« 

64 

64 

92 

5413 


214 

621..] 

14434 

106 
112 
107 

114 


1'24 
118 
111 
81 
120 
115 


21 

ibo" 

86 

32 
114 
107 

9R 

17 

14 

30 
IO313 

61 

18 

90 12 

35 

I7I3 
106 

91 
108 


80 
5& 


103 

10ft 

54 

65 

till 

lift 

109I4 

IIOI4 

i« 

97 

751a 

7rt 

96 

101 

1161a 

im 

120 

12» 

108 

104 

100 

50 

.^4 

107 

118 

li>.> 

122 

124 

110 

112 

117 

\W 

117 

107 

110 

107 

110 

112 

115 

116 

r.'O 

127 

119 

104 

107 

1031a 

110 

106 

i()« 

120 

1106 

40 

43 

122 

1'2« 

70 

75 

98 
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Ritilronil  Enrnliigs.— Thw  IatnHt  railroad  earnings  and  the 
totals  from  Jan.  1  to  latast  datcH  are  (riven  below.  The  Htate 
ni>'iit  incliide.s  the  pros-s  eariiinKH  of  all  railroads  from  which 
returtiM  can  be  obiained.  The  columns  under  the  heading 
"Jan.  1  to  latest  dite"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  includinx,  the  Deriod  mentioned  in  the  second  column: 
. —  r.iilrat  taniMiiin  rrporled — .  -—Jan.  1  to  tateit  dalt.-^ 
WrrkorMo.     IKHl.  1880.  1881.  1880. 

Al«.Ot.Boiith<.m.AnKU9t....    *iiS.l-<7     $M,.^79     $470,791     $392,070 

-         -  981.1100 

■J.^.-.tOl! 
4!l,'21'2 
:il,07t! 


Atch.Toii.  A  H.  K« .  .\  iiKimt 

BiiHt.t  N.Y..\U-I..Jniy 

Bur.C.Rui>..t  No    IstwkHi'iit 
Ciilro  A  Ht.  LoiUs.  .\u»f list 


071,228 
20,134 
35,284 
89,013 


1159,149 
1,420,708 
209, 199 


1.58,870 
1,321,224 
54,499 


Ceiitnii  l'.wMtle...AiiKiwt  ...2,O.V.t,0«0  l,97;i,437  14,807.920  12.318.190 

ni  "'tOlilo     ...July 22.-..01I0     238.236    1.524.387     1.497.272 

Chuiifo.t  .Mion  .l»twkS.'iit    183.MH      182.077    4.377.190    ,'S.07(i.257 
Ciric.  HiiH.AQ.July. l,88S,3.->5  1,773,843  10,936,904  11,433,248 


Clilr.A  Kiuit.  111..4thwkAiiK 
Cliio.Jk  U.Trk. Wk.end.yopt.  3 
Chlo.  Mil.  A  St.  P.lstwkHoiit 
Clilo.  A  Nortliw..l3f.vkSrpt 

C'liic.  .si.l,  ,t  N.O.AuKiist. 

Clil..St.P.MiMA0..1«twkSoiit 
Clilc.  A  W.  MU'li..l8twk  AU(t 

Cin.Iiiil. St.  L.A C.July 

Clii.  A  bprincf.  ..IstwkSopt 
Clev.Col.Cln.&I.lfltwkScut 
Clev.  Mt. V.  A  Dol.  Ut  wk  Sept 
Cul.&Uook.V..Ac.l8fwk8i'pt 
Denver  A  Rio  Or  2il  wk  .S<»pt 
DesM.A  Ft.l)(><li:e.4t1i  wk  Aui? 
Det.  lAiis.  ANo..l8twK  Aiiic 
Dul)U(iut' A  S.aty .  1 8t  wk  Sopt 

Eastorn AiiKii''t  — 

EastTenn.V.AO  .1st  wk  Sept 


Flint  A  Pere  Mar.  Ist  wk  Hcpt 

wkJmy 

Gr't  We9ten>.Wk.eU(1.8rpt.  9 


Gal.Har.A  Sun  A.lstwk  Jul; 


Gr'u  linv  A  Minu.lstwkfii'iit 

Gulf  Col.  A  S.  Fo.  August 

HaniiitmlA  St.  Joist  wk  Sept 

Hou.st.K.AW.Tix.  August 

HoHKt.  A  Texas  C.4tli  wk  Aug 
minoUCcu.  (lll.).Aii!.'Ust 

Do        (lowa).AuKUSt 

Indiana  Bl.  A  W. .  Ist  wk  Sept 

Do    OliloDiy.lst  wkSept 

Ind.  Dec.  &  Sp... August 

Int.  A  G  t.  Nortli . .  4 1  h  wk  Aug 

li>wa  Central August 

K.  C.  Ft.  S.AGulf.lstwk  Aug 

Lake  Uric  A  Wcst.August 

loul.sa.  AMo.  R-.May 

IjDUiev.  A  NasliT.lHt  wkSept 
Hemp.  A  Charl...  Ist  wk  Sept 
Memp.  Pad.  A  No.August — 
Mil.L.  Sh.A  West,  let  wk  Sept 
Hinn.  A  St.  L<mi9.2  wksJAuif. 
tSIo.  Kana.ATei.lstwkSept 
Missouri  Pueitic  .  Ist  wk  Sept 

Mobile  A  Ohio Auaust 

Nashv.  Cli.  A  St.l,.  J  uly 

N.Y.  ly.ErleA  W.June 1,794,98-^ 

N.Y.AN.EuKl'd. August....    2«7..'5U 

N.  Y.  N.H.AHart.June 488.440 

N.  Y.  Pa.  A  Oluo.  July 422,0.->7 

Norfolk*  West... August 190.tiS2 

NortUeni  Central.  July 440.811 

Northern  Pacitte  .3d  wk  Aug.      77.380 
OhioS.mtheru....lstwk8cpt         7.001 

Oreg'u  K.  Nav.Co.Augu.st 430.100 

Pad.  A  Elizabetht.  August 43.44 1 


43.89 

2!i.(!8."> 

37").00O 

509.101 

257.700 

85.775 

20.224 

178.801 

18.308 

87.238 

9,286 

56.000 

140.172 

13.619 

24,4(i2 

27.7S.J 

332,000 

65,472 

34.9.>4 

21.170 

100.4  SO 

8.042 

100.729 

47,889 

12,928 

111.781 

049.9S4 

182.402 

33.033 

20.401) 

04.914 

97.430 

98.930 

28..300 

105.557 

33.743 

225.800 

23.154 

18. .592 

14.710 

58.527 

158.744 

101.520 

139,318 

150.430 


35,420 

20,531         

274,096  10,742,000  7,740,106 
409,533  13,790.155  12,306,3.-.8 
224,737    2,309,223     2,070,425 

2,520,300    '         

590,400 

1,247,047 

634.157 

2,987,121 

279,204 


69.423 

14,392 

204,133 

18.120 

99,607 

10,518 

47,000 

86,747 

8,424 

21,908 

22.630 

302,389 

59.182 

31.835 

20.199 

105.452 

7.028 

36.290 

54,334 

10.150 

104.135 

594.946 

137.809 

27.406 

17,647 

51,18* 

50,233 

80.079 

20.432 

127.812 

32.627 

190,300 

23,234 

16.941 

7.344 

30.061 

120.334 

115.701 

140.593 

151.394 

1,661.812 

249.883 

369,116 

433.338 

179.947 

450,298 

50,468 


1,893,508 
407,228 

1,287,931 
609.472 

2,959,048 
291,813 


3,098,600 


763,566 
730,069 


1,234,625 


3,549,962 


1,473,228 
91.161 
2.277.338 
4,263,077 
1,141,921 
814,027 

326!683 
1,598,035 


2,062;754 

683,014 
691,420 

l,di8;977 

3,366,477 

1,633.281 
63.981 
1.977,892 
4,082.440 
1,078,446 
817,278 

263',3S5 
978,392 


833,497 
904.133 
167,928 

7.407,716 
775,805 
132,302 
304.287 
019,086 

4,924,000 


650,934 
701,135 
173.173 

5.847.138 
064,316 
129.980 
254.902 
413.911 

3,752.821 


1,412,799 
1,229,033 
9,997,393 


1,285,922 
1.176.274 
9.091,064 


2,076.800 
3,130.654 
1,357,999 
3,102,677 


2,211.531 
2,853,168 
1.228,046 
2,666,088 


313,239 
34,304 


2,610,977 
332,026 


2,087,292 
243,123 


Peuusylvauia  . . .  .July 3,780.4 1 8  3,419,644  25,334,257  22.883.71 5 


PeoriaDee.  AEv.lstwkScpt       17,183  8.648 

PWladel.  AErie-.July 291,069     308,699 

PhJla.  A  Reading.  July 1,835,725  1,282.833 


447,759 
2,0141*96 


272,383 
2,083,497 


8t.L.Alt.A'r.H.  ..IstwkSept      21, 

Do  (orelisj.lstwkSopt  13„500 
Bt.  L.  Iron  Mt.A  8. IstwkSept  175.700 
St.  L.  A  SauFrau.  Ist  wkSept  67.952 
St.P.Mlnu.A.Maa.lst  wk.9ept    115,111 

Scioto  Valley IstwkSept       12.672 

South  Carolina.  ..May 66.195 

Southern  Paeitlc.May 503,000 

Texas  A  PaeiHc  . .  Ist  wk  Sept  71.024 
Xol.  Delp.  &  Burl.  August- . . .  65.247 
Union  Pacitlc. .. 13  dysSep.l, 182.993 
Wab.  St.L.  A  Pac.lst  wkSept    340,603 


29,635 

13,662 
166,294 

61,9i)6 

56.297 
9,463 

58,113 
445,953 

61,233 

26,160    

916,154  17,879,060  13.214,548 
245,125    9,212,458    7,306,326 


977,410 

490,992 

4,667,141 

2.068,328 

2,865,833 

266,341 

513.624 

2,015,300 


948,061 

442.339 

3.783,304 

1,060,232 

1,993,966 

211,074 

457,166 

1,811,707 


'  5  per  cent  basis  in  1881 ; 
1  Including  leiised  lines. 


6  per  cent  in  1880. 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Boverelgns $4  82  ®$4  86 

NauoicoQS 3  83  ®  3  86 

X  X  Relchmarks.  4  74  ®  4  73 

XOuildere 3  93  ®  3  97 

8i>au'liD(i.:bloons.l5  55  ®13  75 

Mex.  Doubloons..  15  50  aiS  55 


Fine  silver  bars  , 

Fine  gold  bars 

Dimes  A  H  dimes. 


Silver  Us  and  ^a. 

Five  francs 

•Mexican  dollars.. 
Do  uncomtnerc'l. 

Engilsb  silver 

Prus.  siiv.  thalers. 


-  99^ai  par. 
-92    ®  —  95 

-  SS"*®—  89 
-87  ■ai  —  8-i 
4  70    ■a   4  80 

68    a  —  69 


1  121s a   1  12%  I  U.  S.  trade  dollars  —  9938®  —  99»8 
U.  8.  silver  dollars— 99 'a*    Par. 


par  ^i^prem. 
-99»8ai 


par 


Stocks  and  Bontls  of  Gas  Companies. 

(Gu  (Quotations  oy  ueorge  H.  Prentlra.  Broker,  17  Wall  Street.] 


6A.a  ConTksixa, 


Brooklyn  0»«  Light  Co 

C.Oians'OuCo  (Bklvn)  .. 

„    ,    do  bondi 

Hirlem 

Jeney  Cltj  *  Hobokea 

Muhttun 

Mftronolltu 

do         bonds...  ...... 

MMu.l.N.  Y. ..."... ......; 

do         bond* 

Nuian.  Brooklyn 

_       „do  ncrlp...;. 

How  York 

People'!  (Brooklyn) ! 

£ond! 

Bonds '"' 

Cdntral  of  New  York  .  .'" 

WOlUmsburir 

do  bonds 

Mitropolltaa.  Brooklyn.... 

KuUclpal 

do         bonla  

Faltoa  Municipal 


Par. 


2S 
20 

i.eoo 

50 
20 

so 

100 

SOO 

100 

1,000 

29 

Va-. 

•100 

10 

1,000 

♦ar. 

SO 

SO 

l.OOO 

100 

100 

'lob 


Anwunt. 


Period 


2,000,000 

1,200,000 

SI  5.000 

1.K50.000 

750,000 

4,000,000 

■i.500,000 

1.000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000,000 

1.000,000 

875,000 

125,000 

406,000 

1.000.000 

1 ,1)00,000 
1,000,000 
3.000,000 
750,000 
1501.000! 


Var. 

Var. 
A.*0. 
?.ftA. 

J.*  J. 
I.*  J. 

vf.fts. 

F.*  A 

Qaar. 
F.ft  A. 

Var 
M.AN. 
U.*N. 
J.*  J. 
M.*N. 

Var. 
F.A  A. 

Qoar. 
A.*  O. 
U.  AN. 


M.ftV. 


^ 

Date. 

* 

5 

Apr.,  '31 

i\i 

Aug., -80 

7 

IttUti 

H 

Feb.  '78 

7 

Jan..  '81 

B 

Aug.,  ''•1 

s*^ 

Aug.  '81 

'.''■''ii^C 

2«(Dec.     80 

3« 
3^ 

May.  '81 

jaij;.'  '711 

7 

18»r 

n 

IBOO  *c 

s 

July,  '80 

2 

July.  '81 

lUOO 

2^ 

July,  '81 

.-> 

June,  '81 

S 
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New  York  City  Banks.— The  following  •tatement  show*  tha 
condition  of  the  Awiociated  Bankit  of  New  York  City  for  the 
Week  ending  at  the  eommenooment  uf  boaincM  on  Sept,  10. 


CnpttoJ. 

Bank: 

LfHtm  and 
AUcounta. 

Spccit. 

a.aM.000 

TmStri. 

oUttr 
Ulan  V.B. 

Otraiia* 
Um. 

New  York 

2.000.000 

10,8«,000 

840,000 

»,7C»,000 

tKjtxn 

Manhattan  Co... 

2.0flO(««i 

7  iai.iTK 

1.083,li(K) 

132,400 

A.ovt^m 

Merchants 

a.iH*.-               ■•« 

I,II0.IMC 

WW,  IOC 

•.018.800 

MOJOW 

Mechuutcs' 

a.lHMi                                     "Ht 

l,»t6.ooa 

421.O00 
US.NOO 

7.U>8.000 

Union 

l.'^l«i, -OIJ 

Mrljm 

4.2'i2.e0b 

America 

:i,ooo.c>.Ki[    iM(.,».iwsj 

1,<1«,000 

549,000 

7.898.200 

I.IOO 

Phoenix 

l.OOO.IKX) 

a.Ui.uoo 

880,000 

64.000 

8,9»t.00<. 

887.000 

City 

l.OOO.lKX) 

0.071  .Mil 

8,*lu.800 

212,000 

l0.U«.H00 

Tradesmen's 

1,000,000 

S.lHS^W 

8«l.!ia6 

S6.8U0 

1J«)8.«00 

TW.SOO 

Fulton  

wio.ooo 

1.>2(1.S0U 

2<O.H0a 

188.800 

1.898.900 

Chemical 

800,000 

13.14S.B0C 

S.il97.00« 

806.800 

I3.65H.000 

Mercb'ntn'  Rxch. 

1,000,000 

4.142.200 

«T?,liOf 

47«,«00 

3390.100 

686.800 

OiUltttlii  Natlon'l 

1.000,000 

4S70.4UC 

BIS,  100 

5U,SO0 

8.8e2,000 

789.200 

Butchers'&OroT. 

DOO.OOO 

Umi.Ml 

asd.eoo 

00.400 

l.4r7.HO0 

•«4,800 

Mechanics'  StTi. 

200,000 

i.ot»,oao 

115,000 

197.000 

1,070.000 

174.000 

Greenwich 

200,000 

VHJ.70(J 

19.200 

18g.2U0 

930.800 

8.700 

Leather  Man'f'rs 

800,000 

2.9M.5O0 

B82.(XI0 

72.800 

8.292.900 

480.00V 

Seventh  Ward . . . 

800,000 

).01K,10<1 

180,700 

»...S00 

1.0O9.700 

88.100 

Bute  of  N.  York. 

8<)0,00<. 

S.47;.S0i.' 

sea.Too 

69,900 

8.178.000 

10.200 

American  Kxcb.. 

5,000,001> 

13,<)I8.00(1 

a.wijMo 

460.000 

iljti>7.oaa 

Commerce 

5,01X1,000 

lU,MiU.»at 

2.6';4.900 

708.800 

2-wO'ZW 

IJ»8,70O 

Broadway 

Mercantile 

1 ,000,0(K1 

5.36^1  Od 

723,200 

140.400 

8,8a».U0 

i»;;^ 

l,ooo,ofl(' 

6.M8.IMXI 

1,307.400 

82e.W0 

8.818.100 

Pacinc 

422,700 

2.414.900 

322.100 

114.600 

8.4ii«.9a0 

Republic 

1.500.01X1 

S.U21.70C 

5•^7,700 

174.800 

8.1»i,000 

1.113,200 

Chatham 

I'll 

8.a37.00C 
USIU.ttJIi 
2.bl».J0C 

B79.eo>, 

152.000 
149.1K>0 

OA.MW 
88.000 
279,000 

S.40«,H00 
I.(<»4.400 

S-*!S'iS9 

46.000 

People's 

6,400 

North  America.. 

Hanover 

1,000.000 

7.O.-52,70O 

1.035,400 

1,021,800 

7.M».80(i 

SOO.OOO 

IrvlnB 

BOO.OOO 

s.oao.fXjo 

6S3.100 

184.900 

8.003.400 

417.200 

Metropolitan .... 

8.000.000 

18.127.000 

3,4l>3.000 

181,000 

18.810.000 

8.260,000 

Oltljens' 

000,000 
1,000,000 

2.105.100 
2.9-i7.20C 

283  AW 
197.100 

214.000 

103,000 

8.00J.S00 
2.«59.4U(' 

270.000 

Nassau 

8.900 

Market 

soo.ooo 
eoo,ooo 

3.004,200 

i.in7.'Joo 

48flj!00 
889.100 

lai.ax. 

48.100 

2.481.201 
I,!:J5,0IK 

4Vl.noo 

81.  Nicholas 

450.O0P 

Shoe  St  Leather.. 

soo.oot 

3.49'<.OO0 

786.000 

113.000 

S.177.0.K 

4'jO.OOO 

Corn  Exchange.. 

1,000,000 

4,172.80C 

403.IKKI 

58,000 

S.215.0a< 

4. BOO 

Continental 

1.000,000 

7.'»2.80C 

1.SM3.100 

I0S.10O 

7.610,100 

783.200 

Oriental 

300,000 

Z.O'.O.QOO 

19.200 

881,100 

1.8I8.40<- 

Marine 

400.000 
1,500.000 

8.409.000 
21.2.'W.I00 

840.000 
S.Sll.'WO 

195:000 
477,900 

8.879.000 
28.707,700 

43.0CO 

Importers'  &  Tr.. 

1.114.4011 

Park    

2,000.000 

1T.OO«.500 

8.902.100 

429.^00 

19.884.'20C 

45,000 

Mech.  Ilkg.  Ass'n 

500.000 

1,024.800 

ISh.OOij 

3,100 

723.7IX) 

North  lllver 

240.000 

1.090.900 

32.800 

129.200 

.  l,-.88,SO0 

East  Itiver 

250,000 

1.083.SOO 

124.800 

59.800 

606.400 

884.600 

Fourth  National. 

3,200,000 

iD.soo.oix; 

S.800.000 

806.900 

20.«00.«00 

810.000 

Central, Nat 

2.000,000 

8.545.000 

880,000 

1.3S8.000 

8.009.000 

i.2tR.aao 

Second  Natlon'l. 

300,000 

3.'.'51.0,X) 

538.1X10 

290.000 

3.620.000 

46.000 

Ninth  .Vational.. 

750.000 

n.44».3<X 

l.t«2.flO0 

215  500 

a.ml.VOi: 

S°8.900 

First  National.. 

500,000 

15.953.800 

3.959.900 

188,800 

17.!Wl.000 

44"  100 

Third  National.. 

1,000,000 

S.S33.400 

1.344.700 

24J  .010 

.    0.137.8!)0 

... 

N.  y.  Nat.  Kxcb.. 

300,000 

1.487,000 

1M,200 

113.800 

1.18-i,8fl0 

270.000 

Bowery  National 
N.York  County.. 

250,000 

1.728.400 

189.500 

194.100 

1.497.800 

825.000 

200,000 

1,437,100 

21.20C 

451.900 

1.749.800 

180,000 

Germ'n  Americ'n 

760,000 

2.513.714 

383.800 

17.000 

2.311.305 

Chase  National.. 

800.000 

4.613.400 

IJ68,7.« 

178.80t' 

6470.8O0 

0I,>00 

Fifth  Avenue... . 

100,000 

1,SH.400 

861,200 

154.1W 

1  932.2  0 

German  Exch.  .. 

201.000 

1.308,800 

15.000 

189.0IX) 

1.515.800 

Germanla 

200.000 

l,3-29.000 

71,300 

183.60' 

1.582.700 

U.S.Nat.  

600,000 

4  319,400 

1.187,'!0O 
84.601.700 

89.100 
1M78.4.K1 

4.888,800 
314,823,200 

449Jiod 

_  Total 

«l.ta2.70D 

SS1.091,9)'r 

tS.788.200 

The  deviationg  trom  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Dec.  ».').115.300  |  Net  deposlta...     Dec.    |1.099.0i'O 

Specie Inc.    2,^57.900  I  Circulation Inc.  99,000 

Legal  tenders Deo.       541.500  i 

The  following  are  the  totals  for  a  series  of  weeks  pa.st: 


Loans. 
* 

.30),622.000 

.3U0.-i8-l,100 

.395.214,400 

18.... 306.383.400 

23.. ..303,717.800 

80.... 304,435.200 

7.... 3 10,^30,000    73,348.500 

14. ...317,730.900    71(.8S7.700 

"     21....324,!O2,80O    ~ 

"  2*.... 832.033,700 
June  4. ...341.091.900 
"  11  ...:«7.49 1.900 
.  .S46,5(«l.l)l*) 
..»43,4«0.7()0 
..350.491.100 
..332,838,300 
..348.744.400 
..349,240.300 
.  .849.188,400 
.  .330.624.800 
13.... 331,021,700 
•'  2»....349.342,»00 
"  27....343,:J«9.800  82.131,400 
Sept.  3.... 337.207.200  82,31.'' .NOO 
'•     10.... 334.091 ,900    61.331.700 


1881. 
Mar.  28 
April   2 
9 


May 


IS.. 

25.. 

.2.. 

9.. 

"     18.. 

"     23. , 

"     30., 

Aug.    6. 


July 


L.  Tender),  Deposits.    Circulation.  .433.  OI«or 

i  t  %  * 

12,934.500  275.586A00  16.630.500  774.684.705 

12,710,500  275.496,400  16,713,500  960,44e,-W« 

12.47'2.700  282,788,500  18.709.000  8n.o34.4*» 

13.428.800  28K,82I,100  10,880,200  72  .1».36U 

14.41S.200  292.853.000  17.217.400  »7S.283,38« 

15.784.700  294.536.300  IS.800.100  87J.:«2.835 

18,021.600  803.033.900  ' "" 

17.134.100  318.818.400 

17.873.000  828.811.700 

IS.O-M.aOO  332.182.800  

l.S.3'23.300  339.548.6'10  10.'«3.300  8IO39I.8OO 

7«.»02,'^K)    18,3I3..':00  313.013.200  19.236.100  97H.  180.869 

"•3,811,000    1H,474.300  344.307.800  19.306.800 1019.216.u91 

18.092.lKW  313.640.800  19.144.300  933.507.15d 

17.112.,'I00  348.488.400  19.178.800  914.724.507 

18.'^'M..'I00  349.843.000  19.149.'200  831.848.908 

17.l)J'i.70O  331.199.500  19.9)1.300  »44.816.88l 

18,752,000  852.8SM.SO0  19,185,300  034,014.125 

16.931.800  .SSJ.777,900  19,21'2,900  932.788.829 

ld.080,000  817.31J.700  -  ■■ 

15.127.000  342.7i2.400 

1'*.8  42.800  834.793.800 

18.210.900  333.721,300 

15.817.900  819.927.200 

13,078,400  314,828.200 


Specie. 

57,li88,900 
67.811,000 
80.1-39.800 
8a.xltf.300 
«il,*)4.'300 
8«.'3S9,400 


80.318.500 
79.131,800 
78,052.100 


7<,l'91.500 
78.415.800 
77.728.300 
81,918,900 
81,491,400 
81,013,400 
78,310.900 
71.K1I.100 
07.138,400 


18.884.200  1I11.476.780 
18.596.900  :078.362.0a6 
19,I35,r.00  1212.047.638 
19.301.800  1198.728,141 


19,880.800  817.03  .",613 
19.486.000  625.049.'774 
19.366.000  886.491.862 
19.590.900  S39.887.418 
19.033.2.X)  857.4'.S.8'<4 
19,782.200    638,907,970 


Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

DepotUt.*  Circulation.  An.  Clear 


1881. 
May  30. 
June  8. 

••     18. 

"     20. 

"     27. 
July    5. 

"     11 

"      18. 

"     25. 

Aug.  1. 

8. 

"      16. 

II     22. 

Sept.  6. 
••     12. 


Loam.  Specie.    L.Tenien.    — , 

151.084,400      7..5O3,700      3.294.700     101.651.500  30.476.500      e6.Wl^I 

152846.300      7,964,300      3,840,100    108.'244.700  80,832,'JOO     02388.818 

151'3«rt.400     7.833.900      3J28.500    109,731,500  30.9.89,600      g/.jmflW 

13,l,»57.-i00      8.2-H).10O      3.174.300    114.538.700  30.715:80(1      ^«8«.8M 

15-1837  000      8.437.100      3.412.900    118.102.600  30.773.100      8S.47l.M7 
180,787.100      8,837,000      8,577.600    112.983.200 
161,5H0,8O0      9,111,900      8.8I»,800    1 1.1.193.800  .       . 

18.3  121500      9.848,100     S.!IO«,800    114,036,000  81,074,800 

183;43,5()0    10,'M5.:W0      8,704,200    114,558,800  31,mi00 
184  284  800    10.688.000      8.797.700    118.863.900      81.378.800 

183  383900    10,192,400     8.2.8.700    114.464.400  81,491.900 

165,169500      9,182,600     8,116,000    111,853.400  31.-W9.:00 
166110.700      8,712.500      8.183.800    110.450,000      31,881.500 

164503.800     8.300.700     8.850.800    106.884.900  81.671.800 
162.405,700      7.954,400      8.059.800    103.886.500      81,958,800 

181.153,000      7,305,800      3,011,100    102,409,800  81,898,800 
•  Including  the  Item  "  due  to  other  banks." 

Philadelpliia  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows:  .   , 

L.Ttniert.      DepnHU.  OinulaUmi. 

t  t  * 

23,1;  4.333       74.588.803  10.237.440 

23,720.069       74.982.et4  10.843.210 

83.850,367       74.033.519  10.478.009 

81.080.180       74.501.779  10.473.674 

21.981.086       74.343.865  10.447.158 

21.938.248       74.019.918  10.408,7*7 

21.913.714       74.288.908  10.819.870 

22.H13.483       75.138.7S4  10.883.771 

22,804,8fH        74510.086  10JB5,687 

82886,928       78.008,800  10.?70.?S1 

S2.49e,n00       74.810,867  10.»08.am 

a,»l7.747       74.004.287  10JIB.4TO 

81.498.078       78.908.388  106«O.4S8 

MJt&KSn       73.107.S07  »0.6«.Wl 

aO.077,788       73.121.231  18-S*I-?S 

M.008MO      73,049,893  10,8t0.lM 


Loans. 
* 

75.349.4S9 

76.812,564 

78,471.207 

....  77.931.886 
..  .  78.188.848 
...  .  -JS.lSl.OOS 
....  77.761.819 
.  ..  77.384.707 
77.746.554 


1881. 
May  SO.. 
June  6 . 

"     18  , 

••     20. 

••     27.. 
July     5.. 

"     11 

Aug.  1. ■.'.■.■..■.■.■::.■  '»;w7.888 

••       8 78.800.048 

•'      IS 70.014.478 

"      82 79.140.428 

••     29 7».«99.ia8 

Sept.  S 80.431,780 

'•      U 81.198,498 


30,942,100    lO*  780,730 
30,981,500      83,078.711 

81.688.485 

83.624.377 
7)4,830.458 
80.884,034 
75,883  ,»>« 
80,489.830 
74.8S9.!«S 
78.480.831 
88,880,114 


^H.Cl«ar. 

6«jil4.8SS 
BS.488.S48 
88.B78.tf8!> 
88.077,848 

Bejao.»n> 

81388J88 

so,87:.a30 

60.760  JH 
4«.838,S0S 
46.443,907 
61.M8.7S0 
44.048.769 
48.440.188 
47.888.488 
44.SI|*.e» 
49,700,188 
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STATE,  riTt  AND  CORPORATION  FINANCES. 


The  iNVBSTOBa'  SupPLEassT  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Stocks  and  Bonds 
of  BaUroads  and  other  Companies.  It  i^  published  on  the  last 
Baturday  of  every  other  month— viz.,  February.  April,  Jane, 
August  October  and  December,  and  is  furnished  without  extra 
charge  to  aU  regular  subscribers  of  the  Cheoniclb,    Single  copies 

are  told  at  $2  per  copy. 

ANNUAL  _REPORTS. 

Northern  Pacific  Eailrcid. 

{For  the  year  ending  June  30,  1881.) 
Tte  stockholders  of  the  Nortliern  Pacific  Railroad  Company 
met  on  Thursday  at  the  offices  of  the  company.  No.  82  Broad- 
way, and  elected  the  followiEg-camed  directors  for  the  ensu- 
ing year:  Frederick  Billings,  Ashbel  H.  Barney,  John  W. 
Ellis,  Eosewell  Gr.  Rolston,  Robert  Harris,  Thomas  F.  Oakes, 
Artemas  H.  Holmes  and  Henry  Villard,  all  of  New  York  ;  J.  L. 
Stackpole,  Elijah  Smith  and  Benjamin  P.  Cheney,  of  Boston  ; 
John  C.  Bullitt  of  Philadelphia,  and  Henry  E.  Johnston  of 
Baltimore.  There  was  a  large  attendance  at  the  meeting,  and 
$61,000,000  of  the  $91,000,000  of  capital  stock  voted.  Charles 
B.  Wright,  Hugh  McGuUoch  and  Joseph  D.  Potts,  who  were 
members  of  the  old  board,  declined  re-election,  and  Messrs. 
Stackpole.   Smith  and  Johnston    were  selected    to  fill  their 

S laces.  The  new  board  of  directors  organized  by  electing 
[enry  Villard,  President ;  Thomas  F.  Oakes,  First  Vice-Presi- 
dent ;  Anthony  J.  Thomas,  Second  A'ice-President,  and  Samuel 
Wilkeson,  Secretary. 

The  annual  report  shows  that  at  the  close  of  the  year  ended 
on  June  30,  1881,  the  total  mileage  of  the  road  was  754,  in  ad- 
dition to  which  311  miles  were  in  operation  principally  for  con- 
struction purposes.  The  earnings  derived  from  commercial 
business  on  this  last  named  portion  of  the  road  are  and  have 
been  credited  to  construction  account  until  such  time  as  the 
divisions  are  completed.  The  gross  earnings  of  the  year 
showed  an  increase  over  the  previous  year  of  $764,337.  Many 
additions  have  been  made  in  the  equipment  department  during 
the  year,  and  the  company  is  now  operating  104  locomotives, 
68  I'assenger  cars,  and  3,021  freight  and  stock  cars. 

Of  the  present  and  future  construction  the  report  says  : 
"  The  main  line  from  Thomson  Junction  (near  Duluth)  to  a  con- 
nection with  the  Oregon  Railway  &  Navigation  Company's  line 
at  Wallula  Junction  is  1,684  miles.  Of  this  distance  the  fol- 
lowing is  completed  and  in  operation:  On  the  eastern  end, 
Thomson  Junction  to  a  point  twenty-five  miles  beyond  Glen- 
dive,  in  Montana,  668  miles;  and  on  the  western  end,  from  Wal- 
lula Junction,  in  Washington  Territory,  to  a  point  200  miles 
east  thereof,  200  miles,  a  total  of  868  miles,  leaving  to  be  con- 
structed to  complete  the  line  between  Lake  Superior  and  the 
Pacific  coast  816  miles.  The  other  portions  of  the  main  line  to 
be  constructed  are  as  follows:  Wisconsin  Division,  from  Thom- 
son Junction  to  the  Montreal  River,  25  miles  of  which  are  under 
construction,  122  miles;  Wallula  Junction  to  Portland,  238 
miles;  Portland  to  Kalama,  39  miles;  Cascade  Mountain 
branch,  219  miles;  a  total  of  618  miles."  It  is  stated  that  the 
purpose  of  the  company  is  at  once  to  put  under  contract  the 
grading  of  the  entire  816  miles  of  uncompleted  line  forming 
the  gap  between  the  eastern  and  western  portions  of  the 
road,  the  expectation  being  by  the  end  of  1882  to 
have  track  laid  and  trains  running  to  a  point  near  Gallatin  City, 
a  distance  of  300  miles  from  the  mouth  of  the  Roseliud,  to  which 
point  it  is  expected  the  road  will  be  completed  and  trains  run- 
ning by  the  middle  of  November  next ;  and  on  the  Pacific  Coast 
to  complete  and  have  trains  running  from  the  mouth  of  Clark's 
Fork  of  the  Columbia,  250  miles  eastward  to  or  beyond  Missoula, 
leaving  to  be  completed  in  1883  about  300  miles.  The  greater 
part  of  the  line  between  the  mouth  of  the  Rosebud  and  Gallatin 
City  is  already  under  contract,  and  in  Hell  Gate  Canon,  just 
east  of  Missoula,  twenty-five  miles  are  nearly  completed,  ready 
for  the  ties  and  iron.  Contracts  for  1,000,000  ties  for  the  Yel- 
lowstone Division,  to  be  got  out  this  winter,  are  about  being  let, 
and  the  necessary  ties  required  along  the  Clark's  Fork  have 
already  been  contracted  for.  Fifty-five  thousand  tons  of  steel 
rails  have  been  purchased  for  next  year's  delivery,  in  addition 
to  the  64,000  tons  purchased  for  this  year's  delivery. 

During  the  first  six  month?  of  the  fiscal  year  there  were  large 
Mies  of  lands,  chieflF  sold  at  the  rate  then  in  force,  namely, 
*2  60  per  acre.  In  the  second  half  of  the  fiscal  year  the  policy 
of  the  company  m  regard  to  its  lands  was  changed,  and  the 
rates  for  land  east  of  the  Missouri  River,  where  the  preferred 
stock  of  the  company  is  received  at  par  in  payment  thereof, 
was  axed  at  $4  per  acre,  with  a  rebate  of  25  per  cent  for  the 
acreage  cutivated  within  two  years  from  the  date  of  purcha.se. 
i;^^'.,?^^!^®.  M>8'«>nri  Ri^er  and  on  the  Pacific  and  Pend 
dOreiUe  Divisions  the  rate  of  $2  60  cash  per  acre  for  agricul- 
lands   was    continued,    with   the    condition    that    of 
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acres  sold  not  less  than  20  per  cent  should  be 
placed  under  cultivation  within  two  years  from  date  of 
sale,  title  not  to  be  given  to  purchaser  unless  this  condition 
was  complied  with.  On  the  Minnesota  and  Dakota  Di- 
vision the  sales  for  the  year  amounted  to  588,080  acres,  at  an 
average  price  of  $2  59,  which,  with  some  other  sales  and  mis- 
ceuaneons  receipts,  shows  the  land  business  on  that  division 
nn?M°.»-^^?  amcunted  to  $1,805,368.  There  are  still  unsold 
on  this  d.vision  3,473,471  acres.    The  sales  of  lands  on  the  Mis- 


souri Division  amounted  to  5.093  acres,  the  average  price  ob- 
tained being  $2  85,  leaving  still  unsold  4,987,080  acres.  On  the 
Pacific  Division  the  sales  for  the  fiscal  year  were  at  an  average 
of  |3  15,  and  8,393  acres  of  nearly  all  timbered  lands  were  sold. 
There  are  still  remaining  unsold  2,691,606  acres.  On  the  Pend 
d'Oreille  Division  237,828  acres  of  land  were  sold,  bringing  in 
1663,884  cash.  There  are  still  remaining  on  this  division  over 
5,000,000  acres  of  unsold  land. 

EAP.NINQS  AND  EXPENSES. 

At  the  close  of  the  year  ending  June  30,  1881,  the  company 
operated  for  business  purposes  only  32  miles  more  than  :n  the 
previous  year,  this  increase  from  Casselton  to  Blanchard  having 
been  opened  in  September,  1880.  The  comparative  earnings 
and  expenses  were  as  follows : 

1S80  1381 

Freight f  1,588,555  $C,'207,299 

Passenger,  &c 636,479  782,800 

Miscellaneous 5,415  4,420 

Total $2,230,181 

Operating  expenses  and  rentals 1,521,093 


Net  earnings $709,083 

The  income  account  for  1880-81  is  as  follows  : 

INCOME  ACCOUST  1880-31. 

From  papsengers,  express  andiuail 

From  freight— Commercial $1,873,556 

Construction 328,742- 

From  miscellaneous  sources 


$2,994,519 
2.025,390 

$969,129 


Total  Income 

For  operating  expenses. 
For  rentals  and  taxes — 


.$1,795,553 
.       229,836- 


Balance  net  earnings 

From  dividends  on  investments. 
From  interest  received 


Interest  paid  and  accrfted. 


$782,800 

-  2,207,299 
4,420 

$2,991,519 

■  2.025.390 

$969,129 

"26,052 

•215,330 

$1,210,511 
t$833,739 

♦Credited  to  construction  account. 

1  Charged  to  construction  account  until  new  road  is  turned  over  to 
operating  department. 

The  capital  stock  of  the  company  was  reduced  during  the 
past  year  by  $1,180,0)6,  that  being  the  amount  of  preferred 
stock  which  has  been  extinguished  by  the  sales  of  lands  in 
Minnesota  and  Dakota  east  of  the  Missouri  River.  There 
remained  outstanding  on  June  30, 1881,  of 

Preferred  stock $42,312,588 

Common  stock 49,000.000 

Total  capital  stock $91,312,583 

Of  the  preferred  stock  above  stated  as  outstanding,  $2,851,455 
was  in  the  treasury. 

COXDESSED  BALANCE  SHEET  JCKE  30,  1881. 

Cr. 
Railroad  equipment  and  lards,  Including  lines  under  con- 
struction at  par  of  securities $108,324,280 

Cash  in  bands  of  Treasurer  and  disbursing ofticers 11,567,944 

General  supplies,  including  construction  material 2,082,947 

Northern  Pacific  RR.  Co.'s  stock  aud  other  investments..        3.846.856 
Accounts  receivable,  including  deferred  pajmentson  lands  975,440 

Cash  in  hands  of  trustee  for  retirement  of  bonds,  derived 

from  sales  of  land 206,330 

Total $127,0U3,800 

Capital  Stock-  Dr. 

Common $49,000,000 

Pieferred $51,000,000 

Less  canceled 8,687,411—    42,312,588- 

Fimded  debt- 
Missouri  Divisicn  bonds $2,481..^00 

Feud  d'Oreille  division  bonds 3,915,000 

General  first  mortgage  gold  bonds- 
Sold ^....  $20,000,000 

Undelivered 4.812,500—    15,187,500- 

Audited  vouchers  unpaid  (chiefly  for  construction)       .... 
Interest  accrued  on  funded  debt  (mostly  payable  July  1, 

1881* 

Net  proceeds  of  land  sales  ia  preferred  stock,  bonds,  de- 
ferred payments  and  cash 10,212,899 

Profit  and  loss,  geu.  balance  June  30,  '80. . .  .$1,450,292 

Balance  earnings  1880-81 969,129 

Dividends  on  investments 26,052—        2,415.473 

Total $127,003,800 

Pullman's  Palace  Car  Co. 

{For  the  year  ending  July  31,  1881.) 
The  books  of  the  company  closed  on  September  3.  On  the 
8th  inst.,  at  a  stockholders'  meeting,  it  was  voted  to  declare  an 
extra  dividend  of  1)6  per  cent,  payable  September  20,  to 
stockholders  of  record  September  3.  It  was  also  voted  to  allow 
all  stockholders  of  record  September  3  the  right  to  subscribe 
pro  rata  for  $2,000,000  of  new  stock  at  par.  It  is  therefore 
ordered  by  the  Stock  Exchange  that  all  purchases  of  Pullman 
Palace  Car  stock  made  on  or  previous  to  September  3,  and  not 
delivered  prior  to  the  closing  of  the  books,  and  purchases  of 
stock  from  September  3  to  September  10,  inclusive,  shall  be 
entitled  to  the  extra  dividend  of  1)6  per  cent ;  also  to  the  right 
of  subscription  to  the  new  stock  ;  and  that  from  and  after  this 
date  all  sales  of  said  stock  shall  be  ex-dividend  and  ex-right.s. 
The  anaual  reports  of  this  company  are  merely  statistical 
and  contain  no  remarks  in  regard  to  the  operations  or  condition 
of  the  company.  The  income  account  and  balance  sheet  for 
the  past  three  years  are  compiled  for  the  Chkonicle  as  follows  : 

INCOME  ACCOfNT. 

1878-79.      1879-80. 
nei-enue—  $  $ 

Eamlntrs  (lea.ied  lines  includeu) 1,705,795    2,051,300 

Proportion  of  earnings  of  other  sleep- 
ing car  associations  controlled  and 
operated 453,940       527,903       481,673 

Patent  royalties  and  manufacturing 
profit* 8,500  14,022       145,547 

Profit  and  loss,  including  Interest,  dig- 

.   count  and  exchange 28,499         42,243         13,109 


$91,312,588 


21,586.800 

883,889 


562,149 


1880-81. 

$ 
2,355,267 


Total  revenue 2,196,734   2,635,168    2.935,196 


Sbptbkbeh  t7,  1881.1 


THE  CHRONJCLE. 


SOS 


1878-79. 

J>ltburirmenl»—             ,    ..        ,       ,  * 
OlipnitiiiK  expi'iisM.  IncluulBg  ICKttl. 

Ki'iieriil.  tiixi'n,  and  Insurance  {leased  

"imi.  iii.lii.lcd) 010,310 

MiilntrniiiiTO  of  iiplioUuM-y  and  bed-  „,  ,,„ 

dliiK  (luawed  Uwm  liioliulid) Ie-l,5i3 

rroporiioii  of  ope  rati  Hi.-  cxiiennes,  &"., 
In  cars  of  otlmr  Hleoplnvciir  ftssocla- 

tlon«  colli iiilliMl  iiiid  operated 157,017 

Re-ljiilliliii«as<oiUulon  i.ars...... '■^'•■SSx 

ItoiUal  of  liiwtd  lliios 201,000 

Coupon  iiitcri'st  on  lionds 105, 8U0 

UivUleuda  on  iiipllal  elook 471,050 


1879-80. 
9 


630,777 
:30.131 


1880-81. 
$ 

768,310 
179,499 


170.130   132,000 


204,000 
lGS.07n 
472,870 


204,000 
191,807 
482,100 


Total  dl8l.uisonie.nta 1,839,411  1,800,902  2,014,412 

Balance  of  account  for  rel>utldlnK  and 

rcinoilcllni?  cars  Into  the  latest  Htaud- 

nrd  r.illn.an  car 10,920  33,023      

BalanctMif  surplus  for  the  j'carcarrled        „,„„.„  „„.  ,v, , 

to  credit  of  lucome  account 326,403  740,943  981,054 


2.190.734    2,035,468    2,995,406 
BALANCE  SnEET  JUI.T  31. 
1878-70. 
Aatett —  $ 
Cars  and  equipments,  Including  fran- 
chises •  cost  8,542,302 


1879-30.      1890-81. 


Car  works  at  Detroit 

Car  works  at  Chica^J,  etc " 

Patents,  United  States  and  foreign    " 

Furniture  and  ttxturcs " 

Keal  estate,  Ac,  Chic.  &  St.  Louis.     •■ 
Invested  iii  other  car  associations 

conuolled  and  operated " 

Stock  owned 

Construction  luateriiU  and  operating 
supplies,  including  amount  paid  ou 

cars  in  process  of  construction 

Balance  of  current  accounts 

Cash  on  hand  and  iu  bank 


345,824 

l(ii',383 
63,301 
22,002 


8,558,614 

304,469 

230,126 

184,333 

63,656 

22,003 


2,370.623    2,440,621 


230,887 
133,109 
167,754 


718,879 
385,176 

282,387 


9,020,601 

370,520 

2,.545,905 

184,383 

65,720 

65,045 

2,491,904 
22,500 


1,434,356 
'87,137 


tie*  as  payments  arc  nmde.  Wh«n  thin  noeral  plan  waa  adopted  by  tk» 
oouipauy  none  o(  the  eoniiolldated  bonds  were  lliited  at  the  ExobaiiM. 
Lost  aummor  application  wna  made  for  the  ndmlmlon  of  the  bonds  Uiaa 
subscribed  for,  9S,47S,000.  Tbe  applloatlou  wa«  graotcd.  Wliea  new 
and  further  subsoriptions  bad  been  made  the  UstlnR  of  additional  boada 
was  applied  for,  but  the  company  was  then  confronted  by  a  new  rale  oC 
the  l!.xchanve,  to  tlie  effect  that  oo  railway  b<mds  should  be  liated 
after  its  adoption  except  aminst  aotnallv  completed  toad  at  tbA 
average  rate  per  mile  provided  for  lb  the  mortgage.  •  .  • 
However,  the  subscrlhers  and  all  who  take  any  Interest  In  the  com- 
pany's securities  were  Informnd  of  tho  condition  brought  almut  by  tba 
adoption  of  tlie  new  rule  ami  that  the  blKh-nnmliered  Irands  wonld. 
meanwhile  remain  unlisted,  and  while  thev  were  ci|iiully  secured  by  thtt 
niortKage  and  had  liccn  c<>unt«r»lKned  uy  the  trustees  In  strict  con- 
formity therewith  they  would,  under  tho  new  rule,  only  have  tbe  ad- 
vantaKc  of  a  market  at  the  Stock  Exchange  as  the  lines  should  be  com- 
pleted and  the  higher  numbers  admitteil.  •  ♦  •  When  the  rematnlmr 
mlleiiKC  subscribed  for  is  I'oiimleted  and  the  remaining  subscribed  bonds 
Issued,  the  total  consolidated  bonds  (except  those  Usned  now  or  hereafter 
axalust  old  bonds  a«  canceled)  will  be  for  1,125  miles,  and  the  amoont. 
$15,000,000,  or  at  the  aveiiiKO  rate  of  $13,020  per  mile  of  new  rood. 
whereas,  under  the  terms  of  the  mortgage,  the  eouinauy  could  Issue  on 
account  of  road  then  comi>loted,  1,402  miles  (including  old 

„    road) »17,717.,V><> 

Xliedllfercncebetween  this  amount  and  the 15,660.000 


Total  assets 12,101,543  13,290,313  16,303,097 


5,990,200 
2,476,000 

419,003 


8,023,300 
2,222,500 

423,157 
497,934 


LiabiUUes —  $ 

Capital  stock 5,9o8,200 

Bonds  outstan.'ing 2,010,000 

Received  from  sale  of  old  c.irs  leased 

from  Central  Tr.insportation  Co 419,014 

Balance  of  current  accounts 

Surplus,  invested  in  the  ajoets  of  tho 

coripauy,  less  written  off  during  tho 

yeart... 3,737,331    4,395,110    5,140,700 

Total  liabilities '....12,104,345  13,230,313  16,308,097 

•464  cars  In  1379;  472  in  1880;  502  iu  1881. 

t  Writteuoff— In  1879,  $78,023;  in  1830,  $33,163;  iu  1381,  $233,456. 


GENERAL  INVESTMENT  NEWS. 

Adirondack.  -A  dispatch  from  Saratoga,  September  15, 
says  :  "  The  Adirondack  Railroad  and  the  real  estate  belonging 
to  the  company,  comprising  wild  lands  in  the  counties  of  War- 
ren, Es.sei,  Herkimer,  Franklin,  St.  Lawrence  and  Hamilton, 
were  put  up  for  sale  to-day.  After  raiding  a  voluminous  de- 
scription of  the  company's  land,  railroad  and  franchise,  the 
Referee  was  served  with  a  Supreme  Court  order,  issued  by 
Judge  Bockes.  directing  him,  after  receiving  one  bid,  to  adjourn 
the  sale  until  Thursday,  September  29,  at  the  same  place  and 
hour.  William  W.  Durant  bid  i^lOO.OOO,  when  the  sale  was 
postponed  to  date  above  named." 

Colnmbn.s  Hockingr  Valley  &  Toledo  Railway.— A  dispatch 
from  Columbus,  O.,  states  that  the  stockholders  of  the  Colum- 
bus Hocking  Valley  &  Toledo  Railway  met  for  the  completion 
of  the  legalities  of  consolidation,  and  elected  a  new  board  of 
directors  consisting  of  John  W.  Ellis,  of  New  York  ;  Stephen- 
son Burke,  Charles  Hickox,  Charles  (J.  Hiekox  and  W.  J.  Mc- 
Kinnie,  of  Cleveland ;  C.  H.  Andrews,  of  Youngstown,  and  M. 
M.  Greene,  of  Columbus.  The  board  of  directors  organized 
with  M.  M.  Greene,  President ;  Stephenson  Burke,  Vice- 
President  ;  W.  M.  Greene,  Secretary  ;  E.  H.  Medary,  Treasurer. 
The  line  is  now  operated  in  three  divisions — the  Lake  Erie 
Divi.sion,  124  miles,  Hocking  Valley  DiTision,  118  miles,  and 
Ohio  River  Division,  83  miles  ;  total,  325  miles. 

Dayton  &  South  Eastern.— The  Dayton  &  Southeastern 
Railroad  Company  subscription  is  settled  to-dav,  when  sub- 
scribers receive  for  the  $9,500  they  have  advanced,  |10,000  first 
mortgage  bonds,  $5,000  second  mortgage  income  bonds  and 
100  shares  of  Toledo  Delphos  &  Burlington  stock.  The  last 
20  per  cent  upon  the  Toledo  Cincinnati  &  St.  Louis  subscription 
has  been  called  for  payment  Sept.  20.— Boston  Transcript, 
Sept.  14. 

Denver  &  Rio  Grande.— There  have  appeared  in  the  mar- 
ket bonds  of  this  company  of  higher  numbers  than  those  regis- 
tered at  the  Stock  Exchange.  This  gave  rise  to  reports  of  an 
over-issue  of  bonds,  but  tnese  reports  were  altogethtr  unwar- 
ranted, and  President  Palmer  addressed  a  letter  to  the  Presi- 
dent of  the  Exchange,  from  which  the  following  is  quoted  : 

DEAn  8iu— An  impression  is  sought  to  be  conveyed  that  Iu  having  out 
consolidated  bonds  of  higher  numbers  than  those  listed  at  theStocK 
jbxchange  this  company  iu  some  way  is  chargeable  with  Irregularitj-. 
This  companv  is  engaged  in  building  a  network  of  lines  to  and  through 
xne  mining  districts  of  Color.-ido  and  to  a  connection  with  the  Denver 
*  Kio  Crande  Western  Railway  In  Utah.  Iu  the  early  part  of  last  year 
i'/?J?X' *'";i"'''''*'^'^  337  miles.  It  now  has  practically  completed  over 
1.000  .mi:c8.  of  which  933  miles  are  already  in  operation.  In  addition  to 
lue  said  l.OOO  miles,  402  miles  arc  under  .construction,  on  which  several 
luonsand  workmen  are  employed,  and  for  which  tho  rails,  ties  and  other 
materialshavehcen contracted.  Alargepartof  theexpcnseofthisremain- 
ing  mileage  is  already  incurred  and  paid.  When  completed,  the  length 
of  extensions  built  with  tho  aid  of  eonsolid,.ted  bonds  will  be  1.123 
miles,  and  the  total  mileage  of  the  company,  old  and  new,  1,462  miles, 
jiue  means  for  this  work  are  provided  by  subscriptions  to  tho  railway 
company  s  bonds  and  stock,  the  subscribers  agreeing  to  p.'\y  up  In  instal- 
ments as  reijulred  by  tha  work  and  being  entitled  to  receive  their  sccuri- 


To-wlt    , $2,057,500 

m.iy  bo  hereafter  Issued  Iu  the  dlsorctlon  of  the  trustees  for  tho  purpose* 
of  new  tracks  and  other  liettemicnts on  operated  road.  As  far  as  tto 
company  is  concerned,  it  would  be  ide.-ksed  lo  have  all  the  bonds  issued 
to  the  suljseribers  listed  at  on<'o  at  tho  Exchange;  but  thU  being  Im- 
possible, further  application  will  be  made  to  list  bonds  as  soon  as  a  roond 
amount  of  $2,000,000  can  be  admitted,  which  requires  1,062  miles  in  all 
to  be  completed.    Yours  respectfully,  William  J.  Palmer, 

President. 
East  Tennessee  Virginia  &  Georgia.- Col.  E.  W.  Cole, 
President  of  the  East  Tennessee  Virginia  &  Georgia  Railroad 
system,  and  Mr.  C.  P.  Huntington,  have  signed  an  agreement 
which  secures  for  the  Cole-Seney  system  of  1,400  miles  a  con- 
nection by  way  of  Knoxville  with  Cincinnati  and  the  West, 
which  is  claimed  to  be  more  advantageous  than  by  way  of  tha 
Cincinnati  Southern  Railroad.  It  is  expected  that  the  connec- 
tion will  be  completed  by  next  July. 

Framingham  &  Lowell.- The  Framingham  &  Lowell  Rail- 
road was  sold  at  public  auction,  Sept.  10,  at  South  Sudbury, 
Mass.,  on  an  execution  issued  in  favor  of  the  Boston  Clinton 
Fitchburg  &  New  Bedford  Railroad  Company  for  $379,139. 
The  franchises  and  property  were  sold  under  and  in  pursuance 
of  the  provisions  of  chapter  170  ot  the  acts  of  the  Massachu- 
setts Legislature  of  the  current  year,  and  subject  to  an  existing 
lease  to  the  Boston  Clinton  Fitchburg  &  New  Bedford  Railroad 
Company,  and  to  a  first  mortgage  made  to  secure  bond-s  to  the 
amount  of  $500,000.  The  only  bidder  was  Attomev-Genend 
Marston,  who,  as  acting  agent  of  the  Boston  Clinton  Fitchburg 
&  New  Bedford  Railroad,  bought  the  road  for  $379,212. 

Long  Island  Railroad.— Mr.  Hinsdale,  counsel  for  the  Lon^ 
Island  Railroad  Company,  made  a  motion  before  Judge  Gilbert 
in  the  Kings  County  Supreme  Court,  this  week,  to  dlschar^ 
the  Receiver  of  the  road,  Mr.  Austin  Corbin,  and  restore  it  to  its 
corporate  rights.  Mr.  Corbin,  who  is  President  of  the  road,  con- 
curred in  this  motion,  and  asked  that  a  referee  be  appointed  to 
pass  upon  his  accounts.  The  counsel  said  the  road  was  in  good 
condition  and  the  company  had  paid  off  nearly  all  its  debts. 
The  Receiver  had  $70,000  on  hand,  $130,000  on  deposit  and 
$90,000  in  outstanding  certificates.  The  Judge  reserved  hia 
decision. 

Hannibal  &  St.  Joseph. — Two  suits  were  commenced  to  com- 
pel the  officers  of  this  company  by  mandamus  to  convert  cer- 
tain of  the  bonds  into  stock.  One  suit  was  transferred  to  the 
United  States  Circuit  Court,  and  then  postponed  by  consent: 
the  other  came  up  for  arcument  before  Judge  Davia  ia 
the  Supreme  Court.  Mr.  Goldman,  the  plaintiff,  states  in 
his  petition  that  he  is  the  owner  and  holder  of  $10,009 
of  Hannibal  &  St.  Joseph  preferred  stock,  recites  the  fact 
of  the  refusal  by  the  company  to  issue  stock  for  Mr.  Wil- 
son's bonds,  and  asserts  that  the  fund  required  to  be  set 
aside  to  pay  interest  on  these  bonds,  would,  if  the  bonds  were 
converted  into  common  stock,  as  Mr.  Wilson  desired,  l>e  appli- 
cable for  the  payment  of  a  dividend  on  the  company's  preferred 
stock,  including'the  shares  held  by  him,  and  that  the  company's 
refusal  to  convert  these  bonds  was  in  violation  of  his  rights. 
Gen.  Swayne  presented  the  application,  admitting  that  it  was 
stipulateci  in  tie  bonds  that  the  owner  might  exchange  them 
for  common  stock  on  the  Ist  of  March  or  September  of  any 
year.  That  was  because  the  coupons  were  payable  upon  those 
dates,  but  time  was  not  of  the  essence  of  the  contract,  and  Mr. 
Wilson,  having  stipulated  to  surrender  the  coupons  payable 
next  March,  was  entitled  to  have  his  bonds  converted,  thongh 
the  request  was  not  made  until  Sept.  7.  Mr.  Root,  in  reply, 
argued  that  it  would  be  unvrise  and  unfair  for  the  company  to 
override  the  provision  in  the  bonds  as  to  the  dates  when  they 
might  be  converted,  even  had  the  officials  of  the  company  tho 
power  to  do  so.  He  contended  further  that  there  was  no 
power  to  convert  the  bonds  since  March  1, 1880.  The  act  of 
1853  of  the  Missouri  Legislature,  under  which  the  bonds  were 
issued,  provided  expressly  that  the  right  to  convert  the  prin- 
cipal due  into  stock  might  be  exercised  "  at  anv  time  not  ex- 
ceeding ten  years  from  the  date  of  the  bond."  The  bonds  were  . 
dated  March  1,  1870.  Gen.  Swayne,  in  response,  r*ad  the 
words  inserted  in  the  body  of  each  bond,  that  it  "  is  convertible 
into  the  capital  stock  of  the  company  at  par  on  any  Ist  day  of 
March  and  September  after  the  first  day  of  July.  1S71,  nnta 
the  1st  day  of  March,  1S84,"  and  contended  that  the  corpora- 
tion was  therefore  estopped  from  setting  up  want  of  power, 
because  of  statutory  inability.  Judge  Davis  reserved  hi* 
decision. 

Indianapolis  Dccatnr  &  Springfield.— The  following  notie* 
is  issued  : 
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The  Btockholdors  of  the  Indianapolis  Decatur  <t  Bpringfleld  Kailway 
rompaiiv  arc  requested  to  meet  at  the  company's  office  room  27  in 
FlKch  "r\k  SharpU  block.  In  the  city  of  Indianapolis,  on  the  17tl.  day 
of  November.  1881,  at  12  o'oloclt  noon,  to  determine  whether  said  com- 
pany 8h  1,  «-8t!  issue  bonds  to  the  amount  of  one  milUon  eight  hundred 
theusSnd  lollais,  bearing  interest  at  six  per  cent  per  annum  and 
e"?cme  a  mortKiKointcSdcd  to  bo  the  lirst  mortRagc  on  said  railroad, 
to  secure  the  same,  in  order  to  satisfy  and  extinguish  the  bonds  out- 
standinc  nnder  the  present  tirst  mortgage  of  tho  company,  and  for  other 
purposes:  second,  issue  bonds  to  the  amount  of  one  million  dollars, 
totH-iiic  interest  at  live  i)cr  cent  per  annum,  and  execute  a  mortgage 
Intended  to  be  the  Reeond'mortgage  on  said  railroad,  to  secure  the  same, 
in  order  to  cancel  and  redeem  the  first  ten  coupons  upon  tho  bonds  out- 
standing under  the  present  second  mortgage  of  the  company,  and  for 
othej  piTrposes :  third,  create  and  iss'ie  shares  of  preferred  stock  to  the 
amount  of  two  millions  eight  hnmlrcd  and  tifty  thousand  Molars,  to  be 
exclianced  for  or  used  in  satisfaction  of  tho  principal  of  tlic  bonds  now 
outstanding  inidcr  the  present  second  mortgage  of  the  company ;  and  to 
transact  any  other  busmess  which  may  properly  be  brought  before  such 
meeting.  ^^^^^  ^^  ^^^  board  of  directors, 

A,  DuPKAT,  Secretary. 
Lake  and  Canal  Bates  In  Angiist.— The  lowest  rates  ever 
made  on  com  and  wheat  from  Chicago  to  New  York  by  lake 
and  canal  were  made  in  August,  18£1.  The  average  price  for 
wheat  was  7-2  cents  per  bushel  and  for  corn  6'4  cents  per 
bushel.  The  Buffalo  Coinmercial  Advertise?-  of  September  5 
says :  The  condition  of  affairs  along  the  great  water  route 
was  nearly  as  bad  during  the  month  of  August  as  was  possible 
and  have  any  boats  moving.  The  demand  for  tonnage  was 
Lght,  and  the  competition  of  the  railways  was  as  severe  as  it 
had  been  during  the  preceding  month.  The  average  by  lake 
last  month  was  lower  than  for  any  corresponding  month  since 
1876,  and  lower  by  canii  than  ever  before  in  August.  The  fol- 
lowing exhibit,  showing  the  average  freight  on  wheat  and  corn 
from  Chicago  to  Buffalo  by  lake,  and  the  avemge  on  the  same 
cereals  from  Buffalo  to  New  York  by  canal,  for  August  in  the 
years  named,  tells  its  own  story  of  depression 


connection  with  the  railroad.    The  organization  is  for  ninety- 
nine  years.    The  railroad  is  to  run  from  the  City  of  Guaymas, 
State  of  Sonora,  to  points  on  the  Pacific  coast  mentioned  ia 
the  concession  by  Mexico  to  Francis  De  Gress,   representing 
the  International  Kailway  Improvement    Company,    and    to    - 
General  U.  S.  Grant,  representing  the  Southern  Mexican  Rail-   • 
way  Company,  and  touching  at  such  intermediate  ports  on  th« 
Pacific  coast  as  may  seem  advisable.    The  terminal  points  are 
Guaymas,  Sonore,  Tehuantepec  and  Oaxaca,  passing  through 
the  said  States  and  the  intermediate  States  of  Sinaloa,  Jaslico,  ', 
Michoacan  and  Guerrero.    The  capital  stock  of  the  company  i 
shall  be  110,000,000,  divided  into  100,000  shares  of  the  par  value 
of  $100  each.    The  oflJce  of  the  company  shall  be  in  New  York. 
The  following  are  the  directors :    Henry  Sanford.   Gardiner 
Witherbee,  William  B.  Garrison  and  James  B.  Hawes,  of  New 
York;  John  B.  Frisbie  of  Mexico,  and  Isaac  E.  Gates  and  Rich- 
ard T.  Colburn  of  Elizabeth,  N.J.   The  articles  of  incorporation 
were  submitted  to  the  Governor,  according  to  the  law,  and 
approved  by  him. 
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Manhattan — New  York  Eleyaled. — At  Kingston,  N.  Y.,  on 
September  14,  the  case  of  the  New  York  Elevated  Railroad 
Company  against  the  Manhattan  Railway  Company,  on  a  peti- 
tion to  show  cause  why  its  property  should  not  be  restored  to 
it,  was  called  in  the  Supreme  Court,  Chambers,  before  Justice  T. 
R.  Westbrook. 

Mr.  I'acon,  in  behalf  of  the  petitioner,  opened  the  motion  by 
reading  the  allegations  and  complaint  and  numerous  support- 
ing affidavits  of  President  Field  and  other  prominent  persons 
connected  with  the  control  and  management  of  the  various 
elevated  roads  in  New  York.  The  petitioning  company  alleges 
that  the  Manhattan  Railway  Company  wa-s  indebted  to  it  to  the 
amount  of  $465,000  on  the  first  day  of  July  last— $162,500  for 
dividend  rental  and  $297,500  for  interest  on  the  first  mortgage 
bond  sof  the  New  York  Company.  It  also  appears  that  the  les- 
sees are  in  default  for  not  paying  taxes  assessed  upon  the  New 
York  Company  for  the  years  1879  and  1880  as  by  the  terms  of 
the  lease.  The  structures  and  rolling  stock  have  been  allowed 
to  depreciate  in  value  and  condition  in  violation  of  the  terms  of 
the  tripartite  agreement  and  leases.  Several  engines  have 
been  sold  and  neitheir  accounted  for  to  the  New  York  company 
nor  replaced  by  others.  On  these,  and  other  grounds,  the  peti- 
tioner now  asks  for  a  full  restoration  of  its  property. 

Mr.  Bacon  was  followed  by  Mr.  Davies,  of  the  counsel  for  the 
Manhattan  company,  who  read  at  some  length  the  opposing 

§apers  and  affidavits  in  denial  of  the  allegations  charged.  The 
efendant  denies  that  it  is  or  has  been  insolvent,  and  interposes 
a  general  denial  of  most  of  the  charges  set  forth.  Such  answer 
is  substantiated  by  the  affidavit  of  President  Galloway  and  the 
affl  iavits  of  leading  officers  of  the  Manhattan  road. 

The  argument  was  finished  on  Thursday,  and  an  early  deci- 
sion was  promised  by  Judge  Westbrook. 

Marietta  &  Cincinnati.— At  Chillicothe,  on  Sept.  8,  before 
the  Ross  County  Court,  in  the  foreclosure  proceedings  of  Keyser 
and  Garrett  against  the  Marietta  &  Cincinnati  Railroad,  a  motion 
was  made  on  the  part  of  the  Baltimore  &  Ohio  people  for  the 
appointment  of  a  receiver  in  the  place  of  John  King,  Jr., 
resigned.  The  Baltimore  &  Ohio  people  were  represented  by 
Mr.  Cowen  and  other  counsel,  and  urged  the  appointment  of 
Mr.  Stewart,  the  present  Superintendent  of  the  Marietta  road 
under  King,  Receiver.  This  appointment  was  very  sharply 
opp.->8ed  bv  counsel  for  the  Bondholders'  Committee  and  the 
trustees  of  the  respective  mortgages.  The  Court  decided  that 
it  would  not  (tppoint  Mr.  Stewart,  and  stated  that  the  Baltimore 
&  Ohio  interest  must  agree  with  the  opposing  counsel  upon  a 
nominee,  or  that  it  would  itself  appoint. 

Mexican  Paciflc— At  Albany,  Sept.  6,  articles  of  incorpora- 
tion of  the  Mexican  Pacific  Railway  Company  were  filed  in  the 
effice  of  the  Secretary  of  State.  The  incorporators  of  the  com- 
pany are  John  B.  Fnsbie,  Isaac  E.  Gates,  William  C.  Emery, 
Richard  T,  Colburn,  Edward  H.  Pardee,  James  B.  Hawes,  F.  H. 
Davis  Henry  Sanford,  Gardiner  Witherbee  and  James  E. 
wneeler.  Ihe  company  is  formed  for  the  purpose  of  construct- 
ino-,  maintaining  and  operating,  in  the  Republic  of  Mexico, 
pursnant  to  a  concession  by  that  country  to  General  John  B. 
Fnsbie,  June  22, 1881,  a  railroad  and  a  line  or  lines  of  telegraph 
»long  such  line  of  railroad,  and  to  connect  with  such  other 
lines  as  may  be  deemed  advisable;  also  snch  lines  of  steamboats 
or  saUiDg  vessels  as  may  be  proper  or  convenient  for  use  in 


Minnesota  State  Bonds.— At  St.  Paul,  Minn.,  Sept.  10,  the 
Supreme  Court  rendered  a  unanimous  deci.sion  in  which  they 
settle  two  principal  questions  in  regard  to  the  Minnesota  State 
railway  bonds.  First,  they  hold  that  the  question  presented  to 
them  is,  primarily  whether  a  writ  of  prohibition  can  restrain 
the  tribunal  created  Vy  the  law  of  last  winter  from  action. 
They  say  they  are  first  mat  by  the  objection  that  the  act  of 
last  winter  is  void  because  the  constitutional  amendment  of 
1860,  declaring  that  no  provision  shall  ever  be  made  for  the 
payment  of  the  State  railway  bonds  without  a  submission  to 
the  people,  prohibited  the  Legislature  from  passing  the  act  in 
question,  which  was  a  measure  making  provision  for  the  pay- 
ment. The  validity  of  the  amendment  of  1860  is  thus  directly 
involved.  If  valid,  it  withdrew  from  the  Legislature  the  power 
to  make  provision  for  the  payment  of  the  bonds,  while  if  void, 
of  course  it  could  interpose  no  obstruction.  The  following  is 
the  syllabus  of  the  decision  : 

1.  That  the  constitutional  amendment  of  Nov.  6,  1860,  pro- 
viding that  no  law  levying  a  tax  for  making  other  provisions 
for  the  payment  of  interest  or  principal  of  the  bonds  denomi- 
nated "  Minnesota  State  Railroad  Bonds"  shall  take  effect  or  be 
in  force  until  such  laW(Shall  have  been  submitted  to  a  vote  of 
the  people,  and  adopted  by  a  majority  of  the  electors  of  the 
State  voting  on  the  same,  is  invalid  for  the  reason  that  it 
impairs  the  obligations  of  those  bonds. 

2.  That  the  act  of  March  2, 1881,  is  unconstitutional  and  void, 
because  it  delegates  legislative  powers  to  the  tribunal  created 
by  it. 

3.  That  a  writ  of  prohibition  should  issue. 

IJhe  act  of  March  2  is  that  by  which  the  Legislature  accepted 
the  proposition  of  the  bondholders  to  take  50  cants  on  the 
dollar,  and  appointed  a  tribunal  to  decide  the  legality  of  this 
scheme  of  payment.  Application  was  made  to  the  Supreme 
Court  for  an  injunction  to  prevent  this  tribunal  from  sitting. 
The  decision  is  claimed  as  a  victory  for  the  debt-paying  party, 
although  it  defeats  the  present  plan  of  settlement,  because 
it  virtually  empowers  the  Legislature  to  pay  the  bonds  without 
submission  to  the  people. 

Missouri  Paciflc. — The  following  is  a  quarterly  statement 
from  this  company,  July  1  to  September  30,  inclusive,  Sep- 
tember being  estimated  : 

Gross  earnings.  Expenses.  Net  earnings. 

July $5tiS,S06  $^84,460  $284,016 

August 698,377  349,188  349,188 

September 700,000  350,000  350,000 


Totals $1,906,884  $883, 019 

Add  dividend  $250  per  share  on  Pacilio  Railway  Improve- 
ment Company  stock  owned  by  tho  company 


$983,234 
941,250 


Total $1,924,434 

Interest,  leases  and  taxes,  tluee  months 382,775 

Balance 

Dividend  m  per  cent  on  $29,567,600  stock 


$1,541,709 

416,074 

Surplua  carried  over  for  the  quarter $1,095,635 

Nashville  Chatt.inooga  &  St.  Louis.- At  Nashville,  Tenn., 
Sept.  14,  at  a  meeting  of  the  stockholders  of  this  company,  a 
semi-annual  dividend  of  3  per  cent  was  declared,  payable  on 
October  1,  the  transfer  books  closing  on  Sept.  20.  This  meeting 
was  a  consummation  of  an  agreement  made  in  New  York 
between  the  majority  and  minority  stockholders,  resulting  in 
the  election  of  three  gentlemen  to  represent  the  minority 
stockholders,  the  new  directors  being  Henry  Earle  of  New 
York,  A.  S.  Colgar  and  Thomas  O'Conner  of  Nashville.  Pend- 
ing suits  brought  by  the  minority  stockholders  were  amicably 
adjusted  and  dismissed. 

Oliio  &  Mississippi.— At  Cincinnati,  0.,  September  12,  Jus- 
tice Matthews  heard  argument  on  the  petition  of  Thomas  W. 
Pearsall  and  Henry  G.  Chapman,  of  New  York,  asking  that  a 
receiver  be  appointed  for  the  Ohio  &  Mississippi  Railroad  in 
place  of  John  King,  Jr.  Mr.  Harrison,  on  behalf  of  Mr.  King, 
produced  the  original  of  a  telegraphic  letter  sent  by  Mr.  King 
to  Judge  Drummond  referring  to  this  petition,  and  saying  that 
as  he  considered  the  petition  raised  grave  charges  against  his 
administration  of  the  office  of  receiver,  and  as  he  had  received 
his  appointment  from  Judge  Drummond,  he  would  now  ask  to 
withdraw  his  resignation  as  receiver  and  ask  an  early  and 
exhaustive  investigation  of  his  administration.  Judge  Mat- 
thews said  this  letter  took  the  case  out  of  court,  as  Mr.  King 
certainly  had  a  right  to  withdraw  his  resignation  and  ask  an 
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iiiTestigAtion.    The  petition  was  tlierefore  withdrawn,  and  the 
court  adjoarned. 

Itopnbllran  Vnllpy.— The  dirt'ctora  of  the  Chioago  Burling- 
ton &  Quiiicy  havo  issued  a  circular  to  the  holders  of  the  de- 
ferri'd  stock  of  the  Republican  Valley  Kailroad  Company,  in 
whii-h  t  hey  say  :— 

llin  tcniis  of  conHoUdntlon  of  tho  Bnrlln»rton  *  Minsourl  Klver  RiiU- 
ronil  roinimiiv  in  Npbrnsku  with  (lie  Clili'ii(!0  Unrlliict"n  anil  Qulnc.v 
liiillroiKl  Conipiinv  iirovMcil  tlmt  on  Jannitr}-  1,  !•*#'>.  the  (IcriTrrd 
lilniicK  (>(  llu<  Kci>rililiran  Valliy  Uullroiul  Coiuimuy  Blionlil  b«coino  es- 
fliiuipiil'li'  for  i;lilrn)jo  BmllUK'tiui  A  CJnlnoy  Kallroiiil  sliiircs.  but  hIiouUI 
not  br  iiitillLMl  to  illvUli-niU  iintll  tlmt  (Uto.  Homo  <\l«cns«ion  liim  taken 
iilaci',  ami  tlu'io  Ib  cronml  for  illftVrcnoe  of  ojitnlon  as  to  whotlicr  this 
Htock  lUiKhl.  uniliT  tlio  I'ontnK't,  tosharo  In  cerlftin  extra  (UvUUnds  that 
lulKlit  aecrne  nnder  eerlaln  clrennintancesto  holilersof  C'liieai-'o  Iturllne- 
tou  &  IJnInev  sharcn,  BhouUl  any  snch  be  inatle  prior  to  January  1.  1S85. 
To  reniovo  any  t-ronnd  fordlBputp  lietwcxii  Interests  so  nciuly  allied,  It 
has  been  llion'uhl  bisl  by  the  board  of  dlreotors  of  the  Chicago  Burling- 
ton i  Ouincv  Uallniad  I'onipany  lo  endeavor  to  proenrean  exeliange  of 
Miih  deferied  whaies  for  the  rettnlar  shares  of  the  Chicago  Burlington  & 
Qnlucy  Bailroad  Company,  It  the  hohlers  an-  willing  to  make  sueh  e^- 
rtiaug'e  upon  eiiuitablo  terms.  This  eonrse  is  rendered  desirable  at  the 
vresint  time  bv  the  probability  that  within  a  few  weeks  the  Chicago 
Bnrliniftou  &  (juiney  Kallroail  Company  will  offer  to  its  shareholders 
rights  of  snbseription  which  will  have  a  considerable  value.  After  con- 
sultation with  several  of  the  largo  holders  of  Uepubllean  Valley  Itallroad 
deferred  Bioek,tho  conimlttec  of  the  board  to  whom  the  subject  was  re- 
ferred has  tlxed  upon  the  proportion  of  three  to  four  as  licingjust, under 
all  the  eireumstanees  of  the  ca.se.  and  the  Chicago  Jinrlingtou  &,  Quiney 
Railroad  Company  will  accordingly  issue,  on  arid  after  the  opening  of 
Its  transfer  books  the  19th  Instant,  and  until  October  15,  1881,  three  of 
Its  fnllv-pald  shjites  in  cxchangi'  for  four  shares  of  the  Republican  Valley 
Kailroad  Company  deferre<l  sti>ek,  the  new  shares  to  bo  at  once  entitled 
to  all  rights  that  may  accrue  upon  other  Chicago  Burlington  &  Quinej- 
•bares.  .Serip  will  be  issued  for  fractional  parts  of  shares  convertible 
Into  stock  when  presented  lu  sums  of  .$100.  'ihis  olfer  will  remain  open 
for  ncceptanee  until  October  15,  1881,  and  no  longer. 

Richmond  &  Alleghany— Ohio   Central.— Messrs.    R.    H. 

Haury  &  Co.,  of  llichmond,  in  their  circular  of  Sept.  10,  give 
the  following  : 

"  We  understand  that  the  work  is  being  rapidly  pushed  for- 
ward from  Charleston  to  the  Ohio  River,  and  that  trial  lines 
are  being  run  up  the  Kanawha  and  New  rivers.  It  is  positively 
denied  that  any  arrangements  have  yet  been  made  with  the 
Chesapeake  &  Ohio  for  the  use  of  its  track  to  Williamson's, 
and  it  is  generally  believed  now  that  none  such  will  be  made. 
The  following  may  prove  interesting  to  some  of  our  readers. 
It  is  authentic.  By  the  contract  of  eoi^olidation  between  the 
Richmond  &  Alleghany,  the  Ohio  Central  and  the  Atlantic  & 
Northwest.,  the  three  are  consolidated  into  one  line — from  Rich- 
mond to  Toledo — called  the  Richmond  Alleghany  &  Ohio  RR.  Co. 
The  Richmond  &  Alleghany  is  completed  from  Richpiond  to 
Williamson's,  say  230  miles,  having  $.5,000,000  stock  and  $5,- 
000,000  bonds.  The  Ohio  Central,  to  run  from  Toledo  to  Point 
Pleasant,  is  completed,  say  230  miles,  having  $12,000,000  stock 
and  $8,400,000  bonds.  The  Atlantic  &  Northwestern,  which 
is  to  connect  the  two,  has  no  existence  save  on  paper.  Upon 
consolidation  the  Richmond  &  Alleghany  stockholders,  upon 
surrender  of  their  stock,  will  receive  from  the  new  company 
$6,000,000  of  new  stock  and  a  bonus  of  $4,000,000  of  7  per  cent 
income  bonds  of  the  new  company.  There  will  also  be  set 
apart  of  the  bonds  of  the  new  company  enough  to  retire  or 
purchase  the  $5,000,000  twuds  now  outstanding  of  the  Richmond 
at  Alleghany.  In  like  manner  the  Ohio  Central  stockholders 
will  receive  in  exchange  fur  their  §12,000,000  of  stock  $l.i,000,- 
000  of  stock  of  the  new  company,  and  provision  will  also  be 
made  to  retire  or  purchase  their  ^8,400,000  of  bonds.  The  At- 
lantic &  Northwestern  stockholders  receive  $6,000,000  of  new 
stock  and  $200,000  bonds  of  the  new  company.  The  new  com- 
pany is  to  have  $35,000,000  of  stock,  of  which  $21,000,000  is 
issued  to  the  divisional  companies  as  above  ntated;  is  to  issue 
$4,200,000  of  bonds  as  above,  by  way  of  Ixinns  to  the  Richmond 
&  Alleghany  and  the  Atlantic  &  Northwestern;  also  issue 
enough  to  provide  for  the  existing  bonds  of  the  Richmond  & 
Alleghany  and  the  Ohio  Central,  which  amount  to  $13,400,000 
(which  it  is  presumed  will  not  be  exchanged  equally  for  the 
new  bonds,  as  they  will  be  part  of  a  much  larger  mortgage), 
and  also  a  further  amount  of  bonds  sufBcient  to  raise  funds  to 
complete,  equip  and  operate  the  entire  line." 

TVahash  St.  Lonis  &  Pacific— The  executive  committee  of 
the  Wabash  St.  Louis  &  Pacific  Railroad  Company  have 
authorized  the  opening  of  a  transfer  office  and  registry  in  Lon- 
don. The  office  will  be  opened  as  soon  as  the  certificates  can 
be  engraved,  which  will  be  in  from  four  to  six  weeks,  and  the 
Cfreat  Western  Railway  Company  will  act  as  transfer  agent  and 
the  London  Joint  Stock  Bank  asRegistrar. 

Western  Union  Telearraph.- The  preliminary  report  for  the 
quarter  ending  September  30,  18S1,  is  just  out,  and  contains 
the  revised  figures  for  last  quarter  as  well  as  the  usual  approx- 
imation for  the  present  quarter.  Any  comparison  with  last 
year's  figures  is  of  little  use,  since  the  company's  circum- 
stances have  so  greatly  changed,  and  each  report  will  now 
stand  by  itself  until  we  come  into  1882  and  have  comparisons 
with  IbSl. 

The  official  returns  for  the  quarter  ended  June  30  showed 
the  net  revenues  to  be  $1,842,844,  or  $6,453  more  than  the  esti- 
mate published. 

The  following  revised  statement,  based  upon  complete 
return.",  will  show  the  condition  of  the  company  at  the  close  of 
the  quarter  ended  June  30,  1881  : 

Sarplus  April  1. 1881,  »s  per  last  quarterly  report f  1.231,998 

Net  revenues,  quarter  ended  June  3o  18dl 1,812,811 


From  which  deducting  appropriations  tor- 
Two  dividends  of  1  ij  f.  c.  each  on  capital  stock. $2,400,000 

Interest  on  bonded  debt 10ti,7S8 

Sinking  funds 20,000 


3,071,812 


Conntruetlnn $204,7!)'2 

Telegraph  *tovk«,  Ao ; 316,0U3-  3,047.S84 

I-enve«  a  surpla*  Juljr  1, 1S91,  of $127,S.'i8 

This  Hurplu.i  does  not  inclade  the  cash  tamed  over  by  thif 
American  I'nion  Telegraph  Company,  amounting  to  $238,000 ; 
nor  does  it  include  the  new  m»t.erial  turned  over  by  that  cfmj- 
pany,  and  which  cost  abfjut  $a'25,0O0,  which  items  are  held  for 
payment  of  liabilities  of  that  company  until  the  final  balano» 
shall  be  ascertained. 

1881. 

The  net  revenues  for  the  qnartcr  ending  September  30.  Inst., 
based  upon  oOlelal  retunis  for  JiUy,  nearly  coinpli'te 
returns  for  August,  and  CHtlmatlng  the  l>iulo«««  for  Septem- 
ber, will  be  about $1,049,804 

Add  surplus,  July  :,a»  above 127,23» 

a2  077  153 
From  which  appropriating  for—  '       ' 

Interest  on  bonded  debt $107,000 

Construction  and  purchase  of  telegraph  stocks  & 
properties 300,000 

Sinking  fluids 20,000—  427,0'iO 

Leaves  a  balance  of $1,650,153 

It  requires  for  the  payment  of  a  dividend  of  I  >«  per  cent  on 
the  capital  stook l  ,200,000 

Deducting  which,  leaves  a  surplus,  after  paying  dividend,  of.    $150,153 
In  view  of  the  preceding  statements,  the  committee  recom- 
mend a  quarterly  dividend  of  1^  per  cent. 

— In  regard  to  the  reports  that  receipts  from  other  sources 
than  earnings  were  included  in  the  "net  revenues"  for  the 
quarter,  Dr.  Ii|pvin  Green,  President  of  the  company,  said  to 
a  World  repc^er: 

"  The  revenucB  of  the  Western  Union  Telegraph  Company  arc  m.tinly 
derived  from  its  earnings  in  the  transnilssisn  of  messages,  and  from  thi* 
source  alone  the  net  income  for  the  present  quarter  will  be  cunsidcratily 
over  2  per  cent  on  its  capital  stock  ohovc  Interest  and  sinking  fima 
charges;  but  the  company  has  other  sources  oT  revenue — from  dividends 
on  stocks  In  other  companies,  rentals  of  olllcos  In  its  buildings,  Ac.  The 
Oold  &  Stock  Telegraph  Comiiauy,  in  which  the  Western  Union  Tele- 
graph Company  is  a  very  large  stockholder,  had  accumulated  from  the 
great  a;;ipreciation  of  its  teleidione  interests  and  royalties  thereon  a  Rum 
whicli  justitied  the  declaration  by  that  company  of  a  large  dividend, 
which  was  paid  in  stock,  capitalizing  the  largely-increased  plant  of  that 
company.  This  extraordinary  dividend  was  as  much  a  revenue  to  thie 
company  as  it  was  to  any  other  Individual  stockholder,  and  as  much  a 
revenue  as  the  cash  dividends  derived  from  the  same  company,  which 
have  been  from  time  to  time  greater  or  less  according  to  its  abilitv  to 
pay.  This  company  having,  in  addition  to  paying  dividends, 
to  make  heavy  outlays  for  purchase  and  construction  or 
telegraph  lines  and  properties  and  stocks  in  other  companies 
it  was  desirable  to  control,  decided  to  sell  a  portion  of  the  stocks  so 
received  as  dividends  and  idace  the  proceeds  In  the  treasury.  The  sum 
realized  was  .flOO.OOo,  aliout  equal  to  the  sum  appliexl  during  the  same 
quarter  to  the  couslructlon  and  purchase  of  new  properties.  The  sale 
was  not  necessary  tor  the  purpose  of  meeting  the  dividend,  as  even 
after  paying  for  new  properties  and  dividends  the  siirplto  cash  in  the 
treasury  will  be  more  than  $000,000.  This  company  still  owns 
more  stock  in  the  Gold  &  Stock  Telegraph  Company  and  worUi 
very  considerably  more  money  at  its  market  value  tliau  as  btated 
in  t^e  last  annual  report.  It  Is  not  true  that  the  company  has  tiaed  any 
portion  of  the  surplus  as  testitled  to  in  the  trial  of  the  ii\)uuctlon  cases. 
It  has  only  used  a  portion  of  the  accumulations  and  revenues  thereon. 
The  items  of  both  Gold  <fc  Stock  Telegraph  (.'ompany's  stock  and  stock 
of  the  International  Ocean  Telegraph  Comp-any  now  held  i>y  the  Western 
Union  Telegraph  Compatiy,  are  much  greater  in  number  of  shares,  and 
have  a  larger  market  v.-ilue,  than  the  cost  value,  at  which  they  apfearin 
the  statements,  or  than  the  value  they  had  at  the  time  of  taking  up  the 
American  Union  Telegraph  Company,  or  even  at  the  time  of  trial  of  the 
injunction  casrs." 


— The  attention  of  cotton  planters  and  buyers,  and  also  of 
purchasers  for  export  to  Europe,  is  called  to  the  card  of  the  old 
and  well-known  firm  of  Messrs.  Robert  Tannahill  &  Co.  in 
to-day's  CiiBoxicu:.  This  house  wks  e.stablished  in  July,  1865, 
under  the  name  of  T.  Mcllwaine  &  Co.,  and  continued  till  1870, 
when  the  style  was  changed  to  Mnrrell  &  Tannahill;  but  in 
1874  Mr.  Murrell  retired  and  the  style  wa.-»  changed  to  that  of 
Robert  'Tannahill  &  Co.  This  firm  is  favorably  known  in  the 
trade,  and  in  the  regular  course  of  business  they  make  liberal 
advances  on  spot  cotton  and  give  personal  attention  to  the  sale 
of  same,  and  are  also  buyers  of  cotton  for  export. 

— Parties  having  money  they  wish  to  invest  in  profitable  enter- 
prises are  invited  oy  the  advertisers  to  notice  the  advertisement 
in  to-day's  Chronicle  headed  "Capital."  The  labor-saving 
machinery  referred  to  therein  is  now,  and  has  been  for  some 
years,  in  operation  in  this  city,  and  can  therefore  be  thorotighly 
examined. 

—Mr.  Chas.  A.  Hills,  Chamberlain  of  the  city  of  Albany,  has 
issued  a  handsome  little  volume  in  cloth  binding,  showing  the 
bonded  debt  of  that  city.  It  also  gives,  in  tabular  form,  a 
statement  of  assessed  valuations,  amount  of  tax  levied,  and  rate 
of  taxation  per  $100,  from  1846  to  1881. 

— The  East  Tennessee  Virginia  &  Georgia  Railroad  Company 
gives  notice  that  3  per  cent  will  be  paid  Oct.  1,  1881,  on  the 
income  bonds  of  this  company,  at  the  Metropolitan  National 
Bank,  New  York. 

—Attention  is  called  to  the  semi-annual  dividend  of  8  per 
cent  declared  by  the  Dubuque  &  Sioux  City  Railroad  Company, 
payable  Oct.  15,  1881,  at  the  office  of  Messrs.  Jesup,  Paton  4 
Co.,  this  city. 

—A  dividend  of  30  cents  per  share  has  been  declared  for 
August  by  the  Homestake  Mining  Company,  parable  at  Wells, 
Fargo  &  Go's.,  on  the  26th  inst.  Transfer  books  close  on  the 
20th. 

—Wells,  Fargo  «  Co.  will  pay  on  the  20th  inst.  a  dividend  of 
$30,000  (for  the  month  of  August)  to  the  holders  of  the  Dead- 
wood-Terra  Mining  Shares.    Transfer  books  closed  on  the  IBth. 
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COMMERCIAL    EPITOME. 

Fbidat  Night,  September  16, 1881. 
The  weather  has  been  more  seasonable,  and  the  fall  of  rain 
in  aearly  all  sections  of  the  country  has  been  of  great  benefit, 
checking  the  forest  fires  and  improving  crop  prospects.  These 
circnmstances  have  given  a  great  impetus  to  the  autumn  trade, 
and  business  is  quite  active  in  a  general  way,  but  without  any 
special  feature  of  moment.  President  Garfield  has  made  but 
slow  progress  towards  convales.;ence,  and  his  condition  is  still 
each  as  to  cause  great  anxiety. 

The  speculation  in  provisions  has  latterly  fallen  off  some- 
what. Prices  have  consequently  declined,  and  yet  at  the  close 
the  feeling  was  one  of  more  steadiness,  occasioned  by  a  similar 
state  of  affairs  at  the  "West,  and  the  absence  here  of  legitimate 
demands.  Pork  was  quoted  on  the  spot  at  $19  75;  September 
and  October  contracts  at  fl9@$19  75;  November  sold  at  |19  20. 
Bacon  is  held  at  l\e.  for  long,  and  llMc.  for  short  clear. 
'With  the  offerings  very  moderate.  Beef  has  sold  better  for 
export  at  $21  50@$23  50  for  extra  India  mess.  Beef  hams 
remain  quiet  at  IJ!22@|23.  Lard  opened  to-day  with  a  decline 
of  10®15c.  per  100  lbs.  This  was  subsequently  recovered,  only 
to  have  the  close  marked  by  weakness  and  irregularity.  Prime 
"Western  sold  on  the  spot  at  12-37?6c.;  September  sold  at 
12-32>6c;  October,  12-40@12-27?6@12-35c ;  November,  12-45@ 
12-50C  ;  December,  12-50@12-60c.;  seller  year,  12-30@12-32^c.; 
January,  12  77)6@12-70@12-75c.;  March,  12  85c.;  April.  12-90c.; 
refined  to  the  Continent,  12-35c.  Cheese  steady  at  12@12%a.  for 
food  to  choice  factory.  Tallow  strong  at  8^@8%c.  Stearine 
8o!d  in  lots  at  13^c.  for  choice  city.  Butter  quiet  and  less 
firm. 

Kio  coflFee  has  been  quiet  and  irregular  latterly;  the  poorer 
grades  have  been  weak,  while  fair  and  grades  above  have  been 
pretty  steadily  held.  The  receipts  have  been  large  of  late,  how- 
ever, and  the  market  closed  dull  for  all  grades;  fair  cargoes 
nominally  ll^@12^c.  for  new  and  old  crop.  Mild  coffee  has 
been  very  quiet,  partly  owing  to  the  small  stock,  though  jobbers 
Iiave  judged  it  politic  to  purchase  sparingly  at  what  they  have 
regarded  as  rather  high  quotations,  and  to  await  larger  receipts 
before  proceeding  further.  Rice  has  been  quiet  but  steady. 
Spices  nave  been  dull.  Tea  has  ruled  about  steady.  Raw 
sugar  has  been  active  at  an  advance  to  7  13-16@8c.  for  fair  to 

good  refining  and  8%@8  ll-16c.  for  95  degrees-test  centrifugal. 
«flned  has  sold  freely,  and  has  advanced  to  lO^c.  for  granu- 
lated, 10%@10}^c.  for  powdered  and  10%c.  for  crushed. 

Kentucky  tobacco  was  quiet ;  sales  for  the  week  436  hhds., 
x>t  which  359  for  home  consumption.  Prices  are  very  firm  ; 
lugs  6%@Sc.,  and  leaf  8/i@15c.  Seed  leaf  more  active  ;  sales 
6,052  cases  for  the  week,  as  follows  :  1,700  cases  1880  crop, 
Pennsylvania,  assorted  lots,  ll^@22c.;  150  cases  1879  crop,  do., 
16@35c.;  1,600  cases  1880  crop.  New  England,  seconds,  12)ie., 
Housatonic  assorted  20  @23c.,  and  Hartford  County  wrappers 
18@30c.;  312  cases  1880  crop,  State,  536@6^c.;  also  7c.  for  low 
and  fair  assorted  Onondago,  and  14c.  for  wrappers  ;  700  cases 
1880  crop  of  Ohio  fillers,  5c.,  assorted  6M@7c.,  and  wrappers  10 
®15c  ;  400  cases  1880  crop,  "Wisconsin  seed  leaf  and  Spanish,  5® 
15c.,  and  100  cases  sundries  6@20ft.  Spanish  tobacco  more 
active,  and  sales  are  1,800  bales  Havana  at  90@95c.  for  Partido, 
90@95c.  for  Remedios,  and  $1@$1  20  for  Vuelta  Abajo. 

Th«  report  of  the  Agricultural  Bureau  at  "Washington  for 
Sept.  1,  says  :  "  The  returns  from  correspondents  give  a  very 
serious  decline  in  the  prospect  for  a  crop,  being  some  20  per 
cent  less  than  a  month  since.  "With  the  exceptions  of  the 
States  north  of  the  Delaware  River,  and  "Wisjonsin  in  the 
West,  the  universal  complaint  is  drought.  Kentucky  and 
Illinois  each  report  but  little  over  half  a  crop,  while  Tennessee 
and  Missouri  report  less  than  twc-thirds.  The  average  for  the 
vrhole  country  is  only  sixty-five,  against  eighty-five  last  month 
and  ei|rhty-f our  at  the  same  date  last  year.''  The  report  of  the 
Commissioner  of  Agriculture  for  Kentucky,  of  the  same  date, 
Mvs:  "  The  rains  have  worked  a  marvellous  change  in  tobacco. 
The  crop,  however,  in  any  event  cannot  but  be  light  and  in- 
ferior. So  far  the  indications  are  not  favorable  for  a  large  fall 
crop  of  grass.  It  is  time  enough  yet,  if  blessed  with  abundant 
rainfalls,  for  a  full  crop  to  be  grown." 

Maval  stores  have  been  somewhat  irregular.  Rosins  have 
advanced  and  sell  freely  at  $2  31)i  for  good  strained,  while 

rnts  turpentine,  under  the  pressure  of  liberal  offerings,  has 
lined  to  51?6@5l%c.  in  yard.  Petroleum  has  also  declined 
under  lessened  export  orders;  refined,  in  barrels,  8c.  Crude 
certificates  closed  lower  at  93J6c.  bid.  A  good  speculation  has 
taken  place  and  at  one  time  U  was  freely  paid.  Ingot  copper 
dosed  higher  at  18c.,  after  large  sales  at  17M®17lic.  Lead 
has  advanced,  and  sold  liberally  at  4-95@5c.,  closing  at  5^c. 
Hops  are  quiet  and  without  particular  interest.  "Wool  has  been 
in  continued  demand  at  full,  firm  prices. 

Ocean  freights  have  been  only  moderately  active,  but  rates 
Aave  somewhat  improved.  Tonnage  is  in  ample  supply.  To- 
day gram  to  Liverpool  by  steam,  3?6d.;  bacon,  20@223.  6d.; 
cheese,  2os.;  flour,  10s. ;  grain  to  London  by  steam.  5^d.;  do.  to 
Glasgow  by  steam  quoted  3J.;  do.  to  Hull  by  steam,  taken  at 
4^d.;  do.  to  Antwerp  by  steam,  3?6@4d.;  do.  to  Cork  for 
orders  by  sail,  quoted  4s.  6d.;  do.  by  steamers,  4s.  per  qr.;  do. 
taken  to  Malpas  by  sail,  4s.  3d.;  crude  petroleum  to  Havre, 
>(»».  6d.;  do.  m  cases  to  Alicante,  22e.    Naphtha  to  Blaze,  33.  9d. 


COTTON. 

Friday.  P.  M..  September  16.  1881. 
Thb  Mo^emest  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  S<.mth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Sept  16),  the  total  receipts  have  reached.  92,052 
bales,  against  70,812  bales  last  week,  46,722  bales  the  previous 
week  and  35,078  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,178,928  bales,  against 
185,030  bales  for  the  same  period  of  1880,  showing  a  decrease 
since  September  1, 1881,  of  6,102  bales. 


Receipts  at- 


Galveston 

1,575 

Indianola,  &c. 



New  Orleans... 

2,2  6S 

Mobile 

315 

Florida 

Savannah  

4,727 

Brunsw'lt,  Ac. 



CJarleston 

1,825 

Pt.  Koyal,  <te. 

.... 

Wilmington.... 

592 

Moreli'd  C.,4c 



Norfolk 

1,626 

CityPoint.&c. 



New  York 

62 

Boeton 

3C 

Baltimore 

PUladelp'a,  &c. 

34 

Totals  this  week 


Sat. 


13,0.-.4 


Mon. 


4,746 

3,021 
892 

4.106 

1,582 

105 

1,599 

24 

31 

4S9 


16.595 


Tties. 


1,408 

5,186 
1,270 

3,714 

2,756 


2,229 

228 

204 

32 

23 


17.79: 


Wed. 


2,800 

3,425 
563 

4,105 

1,549 

316 

1,696 

178 
39 

13 


14.674 


Thnrs. 


2,042 

818 
651 

3,083 

1,312 

720 

1,874 

IJJ2 

165 

SI 

2 


10,870 


FH. 


3,624 

660 

3,651 

1,263 

89 

3,378 

652 

:,249 

4 

668 

13 

1,%24 

725 

44 

146 

27 

45 


19,062 


Total. 


16,195 

660 

18,369 

4,S54 

89 

23.113 

652 

11,273 

4 

3,143 

13 

10,838 

725 

658 

615 

62» 

117 


92.652 


4  For  comparison,  we  give  the  f ollowmg  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receiptt  to 
September  \6. 


Galveston 

Indianola,  &c.. 

New  Orleans 

MoWle 

Florida 

Savaniiah 

Brunswick,  Ac. 
Charleston  

Port  Koyal,  Ac. 
Wilmington 

M'head  City,A< 
Norfolk 

City  Point,  Ac. 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac 

Total 


1881. 


This 
Week. 


16,195 

660 

18,369 

4,934 

89 

23,113 

652 

11,273 

4 

3,148 

13 

10,838 

725 

6J8 

615 

629 

11 


92,052 


Sitice  Sep. 
1, 1881. 


36,775 

1,965 

34,508 

9,661 

89 

48,981 

693 

19,351 

4 

4,456 

42 

16,305 

2,090 

835 

781 

2,153 

239 


1880. 


Thit 
Week. 


Since  Sep. 
1, 1880. 


18,820 


9,373 

2.778 

44 

31,872 

465 

19,103 


3,196 

61 

12,041 

2,525 


1,213 
502 
40 


178.9281102.695 


33,778 
1,861 

18,069 
7,655 

56,285 

465 

35,218 


105,646 
7,915 


31,775 


5,879 

74 

18,239 

3,272 

53 

2,300 

604 

1,206 


185.030 


Slock. 


1881. 


46.605 


11,618 


2,474 


4,472 


77,660 
4,295 
1,546 
3,201 


297,20' 


1880. 


24,122 


34,716 
4,592 


35,681 


21,804 


3,532 


8,035 


47,003 
3,964 
2,828 
1,742 


188,074 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  sea'wiis. 


Keceiplt  at— 

1881. 

1880. 

1879. 

1878. 

1877. 

Galvest'n,Ac. 

16.S55 

13,820 

15,674 

19,592 

2,164 

New  Orleans. 

18,369 

9,373 

10,828 

5,058 

2,733 

Mobile 

4,954 

2,77& 

3,212 

2,702 

1,670 

Savannah 

23.113 

31,872 

24,034 

25,043 

8.924 

Charl'st'n.Ac 

11.277 

19,403 

12,342 

15,315 

4,591 

Wilm'gf  n,  Ac 

3,161 

3,257 

3.321 

2,088 

572 

Norfolk,  Ac. 

11,563 

14,566 

4,502 

3,850 

681 

All  others.... 

2,760 

2,626 

3.020 

707 

1,010 

Tot.thisw'k. 

92,052 

102,695 

76,933 

74,355 

22,3 15 

Since  Sept.  1 . 

178.928 

185.030 

120,907 

147.594 

39.943 

187G. 


1 1,772 

12,386 

4,630 

12,401 

11,876 

1,879 

G,99» 

1,052 

62,993 

126,090 


Qalvejton  Includes  Indianola:  Charleston  includes  Port  Royal.  Ac; 
Wilmlagton  Includes  Morehead  City,  Ac;  Norfolk  includes  City  Poiut.  Ao 

The  exportii  for  the  week  ending  this  evening  reach  a  total 
of  29,515  bales,  of  which  26,540  were  to  Great  Britain,  246  to 
France  and  2,729  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  297.207  bales.  Below  are  the 
export.3  for  the  week  and  since  September  1, 1881. 


ExporU 
from— 

Week  Ending  Sept.  16. 
Exported  to- 

From  Sept.  1.  18S1.  to  Sept.  16. 1881 . 
Exported  to— 

Great 
iJriCn. 

T,sii 

e,7i8 

12.998 

604 

1.778 

28,310 
"39.942 

France 

210 
248 

Conti- 
nent. 

2,583 
146 

2,729 

Total 
Week. 

~5,842 

6,718 

14.927 

601 

1,924 

19,515 

areat 
Britain. 

5.342 

4,3C0 

11,960 

6,-lS 
20.067 
1.846 
6,797 
1,-5 

fl:,»05 

K4.791 

Prance 

455 
455 

Conti- 
nent. 

5917 
149 

6,063 

Total 

OalvestoQ 

New  Orleans.. 

Mobile 

Florida 

Savannah  

Charleston*... 
Wilmington... 

Norfolk 

New  York 

Boston 

B.iltlmore 

Pbiladelp'a,Ac 

Total 

5,34  i 
4,300 

iV.iwi 

8.718 
28,439 
1,848 
S.MS 
1,:T5 

68.323 

Totaliaso... 

10.488 

1.206 

iii,7«e 

;0,6ST 

2,516 

97,997 

'Includes  exporu  fram  Port  Uoral,  &o 
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lu  atiilition  to  above  exports,  our  telegrams  to-ni(?ht  also  triye 
ns  the  following  araoants  of  cottoa  on  Huipboard,  not  cleared,  at 
the  porta  nainea.  We  add  similar  flsrares  for  New  York,  which 
are  prepared  for  oar  special  use  by  Messrs.  Carey,  Yale  & 
Lamoerf.  BO  Beaver  Street. 


SlPT.  16,  AT— 


Hew  Orleans... 

Mobile 

Cliarlostou..., 

BavaniiAh 

ealve.ston 

New  York 

Other  port! 


Total... 


On  Shipboiird,  not  eleantt—for 


Great 
Britain. 


22.773 
1,000 
1,050 
7,t00 
8.027 
4.500 
3,200 


48,550 


Franct. 


1.707 
None. 
None. 
None. 
Non«. 
None. 
None. 


Other 
Foreign 


305 
None. 
None. 

300 

921 

300 

None. 


1,707  1    1.826 


Ooatt- 
wite. 


839 
None. 

150 
3,000 
2,310 
None. 
1,100 


7,429 


Total. 


25,624 

1,000 

1,200 

10.400 

12,188 

'6,300 

4,300 


Leaving 
Stock. 


b0,022 
6,015 
10,418 
21.375 
34,417 
71.360 
11,688 


61,012    236,195 


*  Inohiiled  In  this  amount  there  are  1,300  bales  at  presses  for  foreign 
ports,  the  destlna.lou  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  was  quite  active 
dtuing  the  week  under  review,  and  fluctuations  in  prices  were 
very  wide.  On  Saturday  last  there  was  an  irregular  advance, 
but  on  Monday,  Tuesday  and  Wednesday  there  were  heavy  sales 
by  "  outsiders,"  who  desired  to  realize  profits  and  withdraw  en- 
tirely from  the  speculations,  and  under  these  sales,  supple- 
mented by  weak  accounts  from  Great  Britain  and  improved 
crop  prospects,  prices  gave  way  53@60  points.  But  on  Thtirs- 
day  the  comparative  steadiness  with  which  Liverpool  met  our 
decline  discouraged  the  bear  party  that  had  been  forming; 
there  was  consequently  some  demand  to  cover  contracts,  and 
when  the  unfavorable  Bureau  report  was  made  public,  the  market 
became  very  buoyant,  except  for  September  and  October,  these 
months  advancing  only  about  half  as  much  as  the  later  de. 
liveries.  To-day  there  was  great  activity,  with  much  eicitement 
and  wide  fluctuations,  but  generally  a  lower  range  of  values. 
Cotton  on  the  spot  declined  l-16c.  on- Saturday  and  Monday  and 
'%c.  on  Tuesday,  Wednesday  and  Thursday.  There  was  early 
in  the  week  more  doing  for  export,  with  a  fair  business  for  home 
consumption.  Bat  yesterday  the  market  was  very  dull,  althongh 
new  cotton  was  offered  from  the  wharves  at  ''^@%e  under  the 
nominal  quotations.  To-day  there  was  a  further  decline  of  %e., 
making  %c.  for  the  week,  and  carrying  middling  uplands  down 
to  12%e. 

The  total  sales  for  forward  delivery  for  the  week  are  1,033,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,022  bales,  including  1,513  for  export,  3,151  for  consumption, 
358  for  speculation  and  —  in  transit.  Of  the  above,  800  bales 
were  to  amve.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Sept.  10  to 
Sept.  16. 


Ordln'y.?* 
Strict  Onl 
Good  Ord 
Str.O'dOrd 
Low  Midd'p 
etr.L'wMid 
Middling... 
Goo<l  Mid.. 
Str.G'dMid 
Mldd'g  Fair 
Frir 


UPLANDS. 


Sat.    niou  Tne* 


9^ 

9'8 
101»i« 
lisg 
I2ie 

12»3 
121118 

131,6 
136i8 
14li« 

1413ifl 


93w 
91*18 

10!|» 

ll^is 

u> 

12^18 

121>8 

13 

13>4 

14 

11% 


91 

9II{6 
1058 
113,8 
Ill5l8 
l-i5i8 
121i! 
12'8 
1318 
IS'g 
14»8 


NEW  ORLEANS. 


Sat.    monTaea 


Dij 

1018 

llha 

1159 
123. 

i2;»i6 

13->,8 
13916 
l-l^M 
ir.l,« 


P'l6 
10.1, 

12-iie 

12^8 

131* 
131s 
!l4i4 
15 


9°]8 
91018 
lOTs 

U'ls 

12^18 
12»,6 

12% 
1318 
139a 
14% 


TEXAS. 


WeSi  Til.  I  Frt.  jWed 


919 
10i« 
ll'ia 
iii>e 

1238 
12% 

121518 

I^^IS 
139i8 

lj'18 


Sat.    9Ion.  Tnea 


91*18 
lO's 

123i8 

12°1B 

12% 

1318 

1338 

1418 

14^8 


97,8 

10118 

119l8 
125,8 

121I18 

12 ''8 
I3I4 

131a 
1414 
15 


Ordin'v.^lb 
Strict  Ord.. 
Good  Ord.. 
Str.O'dOrd! 
Low  Midd'c 
etr.L'wMid 
Middling... 
Good  Mid.. 
Sti-.  G'd  Mid 
Mldd'g  Fair 
Fair 


8l5,gl    813,8 
9»18   I    97,8 

101a     1038 

111,6  ilOiha 
lliSialliiij 

12Si8  112I18 

1238       I2I4 

12%  12»8 

13  12-'8 

13%  13»8 

14i»  Il4% 


9Bi« 
IOI4 

lOlBis' 
1218     I 

1213 

12% 
I313 
I414 


93,8 

91*16 

10% 
ll^is 

1.2h8 

127,6 
1258 

13 

I314 

14 

14% 


Th.  I  Fri. 


91I18    9«ie 


ID'S 
ii'ia 

111*18 
126,8 

121a 

12''8 
1318 
13'8 
1458 


lOia 
111,, 

niii, 

1238 

12% 

13 

13% 

141a 


Wed 


93,8 
10% 

1151« 
12116 

12m8 
1^58 

13 
1314 
14 
14% 


Til. 


91, 
911,8 

1058 
111*10 

i2Sie 
1213 

12^8 

isie 

13'8' 
145r 


Fri. 


9»,8 
101s 
lHw 

111*1, 

123,8 
1238 

12% 
13 
13% 
I4I3 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling 

MldiUiiiK 


.«» 


Sat. 


8 '8 
10 
lO's 

121,6 


nooiTnea 


8"l6     811,8 

101ll8'l0»,8 
12  llTg 


Wed 


S9]8 

9>Iu 

lO^lB 
11% 


Til. 


§Ii« 
99,8 

105,8 
1188 


Fri. 


85,8 
9"l8 
103,8 
11>S 


MAEKET  A5D  SALES. 


SPOT  MARKET 
CLOSED. 


600 
600 


313 


200 
158 


Sat..  Quiet  at  1,8  dec. 
Mon  .  Quiet  at  1 16 dec.. 
Tue«.Eai.y  111%  dec... 
We<l.<Wk&irreK..i8dc 
Thurs  Quiet  at  le  dco 
Fri . .  ^Ir.A  easier,  is  dec 

T"**'    1.513'   3.151  i     358 

•  1,033.100 


SALES  OF  SrOT  AND  THANSIT. 


Ex-     Con-     Spec-  Tran-  _ 
port.  rump,  xil'l'n    tit.     Total. 


136 
361 

4r<; 

880 

190! 

1,082 


Sale*. 


156  124.900 
561(119.300 
1,176  18S.900 


1,644 

190 

1,395 


5.022 


191.700 
173,400 
214,900 


Deliv- 
eries. 


600 


600 


The  dally  deUverle-i  given  above  are  actually  dellvere.1  the  day  pre- 
vious to  that  ou  which  they  are  reported. 

Tk«  S\LEa  AST  Pkices  OP  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closmg  bids,  in  addition  to  the  daily  and  toUl  sales 
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*  Includes  100  for  AuRiist,  1881. 

Transferable  Orders— Saturday,  12-30;  Monday,  12-10:  Tuesday, 
1200:  Wednesday,  11-70;  Thursday,  11-90;  Friday.  11-70. 

Short  Notices  for  September— fuesday,  11-93;  Thursday,  ll-6i-* 
11-68;  Friday,  11-78 Sll-65. 

The  following  exchanges  have  been  made  dnriog  the  week: 
•05  pd.  to  exch.  200  Sept.  s.n.  for  reg.  |  -30  pd.  to  eioh.  100  Nov.  for  Jan. 

Thb  ViaiBLB  StfPPLT  OP  C0TT05,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Contiiiental  stocks  are  the  fignrM 
of  last  Satnrday,  but  the  totals  for  Great  Britain  and  the  atloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  10),  we  add  the  item  of  erports 
from  the  United  States,  inclaoing  in  it  the  exports  of  Friday  only: 

1881  1S80  1879.  19*78. 

Stoek  at  Uverpool bales.   706.000     553.000     321.000     ^52.000 

Btook  at  LOQdoQ 46.400        52,900        65,903        23,000 


Tc  tal  Oreat  Britain  «t?ak 

Stock  it  Havre 

Stock  >t  Marseilles 

atock.it  Barcelona 

Scook  jl  Hainourfc 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 


752.400 

610.900 

3-»6.908 

172.000 

77.200 

100.863 

4.580 

8.120 

1.733 

41,300 

40.100 

14.262 

1.500 

3.6U0 

2.400 

48.600 

29.000 

16.619 

29.900 

13,300 

29.272 

3.470 

2,570 

2,181 

2,300 

9St 

475.000 

148.000 

1750 

16.00O 

S.iWO 

31,500 

41,500 

7.7M 

5,2M 


SOS 


THE   CHRONKJLK 


fvoL.  xxxin. 


1881. 
2ti,0U0 


Btook  at  other  oontt'ntal  ports.      

Total  continental  ports....    329.650 

Total  European  stocks..  ..1,0S2,050 
India  cotton  aHoat  for  Europe.  114,000 
Amer'n  cotton  afloat  for  Eur'pe 
Egri)t,Brazil,&c.,aUt  for  E'r'pe 
BtocK  in  United  States  ports  .. 
Stock  in  U.  8.  interior  ports.. . 
United  8tf  tes  exports  (o-day.. 


1878. 
12.000 


192,071      176,616      269,250 


1880. 
17,200 


1879. 
3,254 


97.000 

19.000 

297,207 

59,125 

2,400 


802.971 

100.000 

103,000 

17,000 

183,008 

22.589 

14,000 


563,.=^2  I 
159.252 

44.323 

4,619 

101,775 

11,093 


744,250 

175,000 

20.000 

4.0<X) 

109.351 

14,665 

1,500 


Total  visible  supply 1,700,782  1.253,568      887,586  3 

Of  tlie  aoove.  tlie  totals  of  American  and  otner  desorlptious  are  as 
American- 

Liverpool  stock ^^"'XXX 

Continental  stocks ^SS'XxS 

American  afloat  for  Europe....      97.000 

United  States  stock 297.207 

United  States  Interior  stocks..       59,12.t 
United  States  exports  to-day. .        '.i,400 


356,000 
108,000 
103,000 

188,008 
38,004 
14,000 


187,000 
98,000 
44,323 

101,775 
23,896 


,008.760 
follow-: 

326.000 
209,000 

20,000 
109,351 

26.377 
1,500 


..1,187,732      807,102      457,994      692,228 


Total  American 

Sasl  Indian, Brazil,  cCc— 

Liverpool  stock 156,000  202.000  134,000 

London  stock 46,400  52.900  65,908 

Continental  stocks 147,650  85,071  78,616 

India  afloat  for  Europe 344,000  106,000  159,252 

Egypt,  BrazU,  &c.,  afloat 19,000  17,000  4,619 

Total  East  India,  &c 513.050  461.971  442,395 

lotal  American 1,187,732  807,102  457,994 


126,000 
23.000 
60,250 

175.000 
4,000 


388.250 
692,228 


Total  visible  supply 1.700.782  1,269.073      900,339  1,080.478 

PrloeMid.Upl.,  Liverpool  ....        7;!iBd  73ind.        69]nil.  eTiart. 

J^Tlie  imports  into  Continental  ports  this  week  have  been 
18,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  si,srht 
to-night  of  431,709  bales  as  compared  with  the  same  date  of  1880, 
an  Increase  of  800,393  bales  as  compared  with  the  corres- 
ponding date  of  1879  "and  an  increase  of  620,304  bales  as  com- 
pared with  1878. 

At  the  Intbbior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following 
statement: 


Week  ending  Sept 

16. -81. 

Week  ending  Sept 

17,  '80. 

Iteceipts. 

Shipm'ts 

Stock. 

Receipts. 

Shlpm'ln 

Stock. 

Augusta,  Ga 

5,679 

4,972 

4,311 

7.512 

6,327 

3,306 

Columbus,  Ga... 

3.403 

1,475 

3,-i47 

2.790 

1,706 

3,396 

Macon,  Ga 

2,710 

1,695 

2,932 

2.907 

1,232 

3,221 

Montgom'ry.Ala. 

5,454 

3,427 

.",^78 

4,116 

2,677 

2.829 

Selma,  Ala 

3,965 

2,756 

2,324 

2.435 

1,757 

1,815 

Memphis,  Tenn . . 

4,781 

2,149 

12,223 

3,531 

720 

7,337 

Nashville,  Tenu. 

468 

563 

2,440 

71 

114 

632 

Dallas,  Texas  . . . 

1,171 

851 

1,614 

1,657 

1,646 

387 

Jetterson,  Tex.". 

100 

100 

338 

73 

33 

226 

Shrevepoi-t,  La.. 

1,505 

967 

2,913 

1,046 

1,171 

9S8 

Vieksburg,  Miss. 

2,754 

1,450 

2,304 

501 

262- 

443 

Columbus,  Miss.. 

628 

565 

692 

74 

42 

162 

Eufaula,  Ala 

2,427 

1,714 

1,489 

1,503 

1,642 

878 

Griffin,  Ga» 

650 

318 

940 

968 

733 

399 

Atlanta,  Ga* 

720 

405 

1,230 

3,141 

2,680 

3,453 

Kome,  Ga 

1,528 

432 

1,845 

1,447 

1,145 

1,151 

Charlotte,  N.C.. 

360 

250 

350 

750 

650 

700 

Bt.  Louis.  Mo 

4,729 

3,149 

10.359 

1,600 

2,336 

5,673 

Cincinnati,  O 

2,253 

1,602 

3,866 

652 

619 

1,042 

Total,  old  ports.. 

45,285 

29,143 

59,125 

34,824 

27,547 

38,094 

Newben-y,  S  C. 

378 

378 

90 

606 

608 

44 

Ealcigh,  N.  C... 

1,295 

500 

1.288 

2,576 

2,500 

724 

Petersburg,  Va. . 

88 

77 

84 

107 

157 

18 

lx)ui8vlllo,  Ky... 

77 

189 

1,126 

67 

194 

1,366 

Little  Rock.  Ark 

559 

200 

837 

384 

370 

220 

Brenham.  Tex . . . 

1,793 

1,480 

1,930 

1,997 

1,690 

2,062 

Houston,  Tex 

14,217 

i  13,683 

10,972 

16,421 

16,811 

9.146 

Total,  new  ports 

18,407 
63,692 

16,507 
45,650 

16,327 
75,452 

22,158 

22,330 

13,580 

Total,  all 

56,982 

I  49,877 

51.674 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
vreased  during  the  week  16,142  bales,  and  are  to-night  21,031 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  20,461  bales  more  than  the  same  week 
last  year. 

Receipts  prom  the  PLANTATxoua.^The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleadmg,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  "We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freciuent  inquiries  .we  will  add 
«iat  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
•weekly  movement  from  the  plantations  of  that  part  of  the  crop 
■which  finally  reaches  the  market  through  the  out-ports. 

. KKOEIPTS  FROM  PLANTATIONS. 


Wteh 
•ndtno— 


July 


Ang. 


Sept, 


lUceiptB  at  the  Portt. 


1879.      1880.      l&Sl 


3.637 
S.033 
2.809 
3.2T2 
2.503 
3.915 
3.46J 
4.843 
4.875 
13.920 
80.051 
T6.038 


17.037 
14.070 
10.691 
13.148 
10.8B9 
8.932 
8,691 
8.396 
21.123 
48.083 
61.117 
102.695 


20.862 
19.163 
18.198 
19.362 
16.161 
17.818 
13.062 
20.538 
35.078 
46.722 
70.812 
93.052 


Slock  at  Interior  Portt  Rec'pts  from  Pkmt'ns. 


1879. 


22.388 

20.691 

15.528 

14,410 

13.960 

13.049 

11.477 

7.463 

7.301 

9.59S 

14,563 

23.896 


1880. 


75.103 
71,950 
06,198 
;6,662 
49,631 
41.507 
35,473 
29,804 
27,782 
21,7T0 
25,550 
38,094 


1881. 


69,983 
64,212 
54.777 
48.397 
40,926 
36.826 
43,865 
39.744 
83,753 
35,692 
42,988 
59.1 25 


1879.   1830.   1881, 


E02 
1.335 

2.151 
2.039 
3.028 
1,890 
829 
4,713 
16,217 
36.019 
82.260 


10.9o8 

10.917 

4,939 

3.612 

3.828 

858 

2,657 

2.787 

19.021 

36.090 

64.897 

115  239 


8.775 
13,337 

8.764 
12.982 

8.080 
13.718 
19,601 
16,917 
29,087 
48,661 
7d,'.08 
108.164 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantatioiw  since  Sept.  1  in 
1881  were  202,518  bales;  in  1880  were  198,181  bales;  in  1879  were 
137,502  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  92,052  bales,  the  actual  movement  from  plantations  was 
108,.194 .  bales,  the  balance  going  to  increase,  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  115,239  bales  and  for  1879  they 
were  82,266  bales. 

Wejvther  Reports  by  Teleoraph. — The  weather  during  the 
past  week  has  been  favorable  throughout  the  greater  portion  of 
the  South.  Rain  has  fallen  in  every  section  and  prospects  look 
mcjre  encouraging. 

Qalveston,  Texas. — It  .has  rained  hard  on  two  days  of  the 
past  week,  extending  throughout  the  State.  The  rainfall 
reached  two  inches  and  twenty-four  hundredths.  The  rain  has 
been  beneficial,  but  comes  too  late  for  best  results.  Average 
thermometer  81,  highest  91  and  low*t  67. 

Indianola,  Texas. — We  have  had  delightful  showers  on  four 
days  of  the  past  week,  and  the  indications  are  that  they  ex- 
tended over  a  wide  surface.  The  rainfall  reached  two  inches 
and  forty-three  hundredths.  The  thermometer  has  averaged 
79,  ranging  from  64  to  92. 

Corsicana,  Texas.— We  have  had  delightful  showers  on  three 
days  of  the  past  week,  and  the  indications  are  that  they  extend- 
ed over  a  wide  surface.  The  rainfall  reached  three  inches  and 
eighty-nine  hundredths.  Picking  is  progressing  finely.  The 
thermometer  has  ranged  from  59  to  96,  averaging  72. 

Dallas,  Texas. — VVe  have  had  rain  on  three  days  of  the  past 
week,  the  rainfall  reaching  three  inches  and  ten  hundredths. 
The  rain  has  come  at  last,  and  will  do  good,  but  it  comes  almost 
too  late  to  redeem  the  crop.  Picking  in  progre.ssiog  finely. 
Average  thermometer  72,  highest  96  and  lowest  59. 

Brenham,  Texas.^Ve  have  had  delightful  showers  on 
three  days  of  the  past  week,  and  the  indications  are  that  they 
extended  over  a  wide  surface,  though  they  come  very  lat«.  Tha 
rainfall  reached  two  inches.  Picking  is  progressing  finely.  The 
thermometer  has  averaged  77,  ranging  from  62  to  95. 

Waco,  Texas. — We  have  had  delightful  showers  on  three 
days  of  the  past  week,  and  the  indications  are  that  they  extended 
over  a  wide  surface,  but  it  is  doubtful  about  their  now  doing 
much  good.  The  rainfall  reached  two  inches.  Picking  is  prog- 
ressing finely.  The  thermometer  has  ranged  from  60  to  9§, 
averaging  72. 

New  Urleans,  Louisiana. — It  has  rained  on  three  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  forty-five 
hundredths.    The  thermometer  has  averaged  78, 

Shreveport,  Louisiana. — The  weather  has  been  generally 
fair  during  the  past  week,  with  rain  on  Wednesday,  the  rainfall 
reaching  four  inches  and  twenty-seven  hundredths.  The  tem- 
perature is  decidedly  low  as  the  week  closes.  The  river  is  very 
low,  there  being  no  rise  from  the  heavy  rain  of  Wednesday. 
The  thermometer  has  averaged  74,  ranging  from  58  to  95. 

Vieksburg,  Missis.sippi. — The  weather  has  been  cool  duting 
the  past  week,  with  rain  on  one  day  to  a  depth  of  two  inches  and 
eighty-five  hundredths. 

Columbus,  Missu.nppi. — It  has  rained  on  three  daj-*  of  the 
past  week,  but  as  the  week  closes  there  has  been  a  favorable 
change  in  the  weather.  The  rainfall  reached  three  inches  and 
thirteen  hundredths.  The  thermometer  has  ranged  from  67  to 
90,  averaging  79. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Nashville,  Tennessee. — It  has  rained  on  three  days  during 
the  past  week,  the  rainfall  reaching  four  inches  and  fifty-seven 
hundredths.  The  rain  .cannot  benefit  cotton,  but  is  likely 
to  damage  it.  Average  thermometer  70,  highest  95  and 
lowest  52. 

Mobile,  Alabama. — It  has  rained  on  three  days  of  the  past 
week,  on  two  of  which  severely,  and  the  balance  of  the  week  has 
been  pleasant.  The  rainfall  reached  four  inches  and  forty-two 
hundredths.  The  crop  is  developing  promisingly,  and  picking 
is  progressing  finely.  Average  thermometer  79,  highest  90, 
lowest  68. 

Montgomery,  Alabama.— It  has  rained  hard  on  two  days  of 
the  past  week,  but  as  the  week  closes  there  is  a  favorable 
change  in  the  weather.  The  rainfall  reached  two  inches  and 
seventy-five  hundredths.  Crop  accounts  are  unchanged.  The 
thermometer  has  ranged  from  67  to  93,  averaging  80. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  past 
week,  and  the  rest  of  the  week  has  been  pleasant.  The  rainfall 
reached  three  inches  and  thirty-five  hundreds.  The  -ther- 
mometer has  averaged  77,  ranging  from  60  to  91. 

Madison,  Florida. — SVe  have  had  delightful  showers  on  three 
days  ot  the  past  week,  and  the  indications  are  that  they  extended 
over  a  wide  surface.  Picking  is  progressing  finely,  and  about 
one  half  of  the  crop  has  been  picked.  The  thermometer  has 
averaged  82,  the  highest  being  90  and  the  lowest  74. 

Macon,  Georgia. — It  has  been  showery  on  two  days  of  the 
past  week.  The  showers  extended  over  all  of  this  section,  and 
will  do  the  crops  much  good.  The  crop  is  turning  out  much 
more  promising,  and  a  top  crop  will  be  made.  The  thermometer 
has  averaged  79,  the  highest  being  91  and  the  lowest  67. 

Columbus,  Georgia. — It  has  rained  severely  on  one  day  of  the 
past  week,  the  rainfall  reaching  two  inches  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  70  to  9(^  aver- 
aging 82. 

Savannah,  Georgia.—We  have  had  rain  on  three  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  ninety-four  hundredths  of  an  inch.  Average 
thermometer  81,  highest  92,  lowest  72. 
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Auffusta,  Oeorffia.—Tlm  weather  during  tbe  past  week  Las 
been  clear  and  pleasant,  with  liifht  rain  on  one  day,  which  did 
but  litllii  pood.  The  rainfall  reached  Hixty-one  hundredthn  of 
«n  inch.  Account.s  are  uniiuproved  since  last  report,  but  as  the 
week  closes  the  indications  are  good  for  rain,  which  is  ranch 
needed  for  the  development  of  the  crop.  The  thermometer  has 
ranged  fr.>m  GO  to  !).'>,  averaging  81. 

AtUniln,  Oforgia.— It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  two  inches  and  thirteen  hundredths.  The 
theruionicter  has  averaged  78,  ranging  from  07  to  90.  We  had 
no  Tain  last  week. 

Charl''.'<ton,  South  Carolina. — We  h.^ve  had  heavy  showers 
on  five  dnvs  of  the  past  week,  the  rainfall  reaching  three  inches 
and  forty-live  hundredths.  The  thermometer  has  ranged  from 
70  to  90,  averaging  81. 

The  following  statement  wd  have  also  received  by  telegraph, 
dhowini?  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  15,  1881,  and  September  1(5,  1880. 

.Sept.  15,  '81.  Sept.  16.  80. 
Jiiel.  Inch,.      Feet,  Inch, 

N«w  Orleans Below  hlffh-waterraark  . .     13         (i  11         9 

Meiiipl'lH Above  low-water  mark...       3  3  9  6 

Maglivllle Above  low-water  mark...       0       11  19 

8tir»vop»>rt Above  low-wuter  mark...       0  9  9  4 

Viokaburic Above  low-water  mark...    Hissing-  Minslng. 

AoRICrLTl'RAL    D£P.\RTMEXt's     RePOKT     FOE     SEPTE.MBER. — The 

Agricultural  Department  at  Washington  has  issued  its  Sep- 
tember condition  report  this  week,  as  follows: 

The  reports  of  September  1st  to  this  Department  show  a  very 
heavy  decline  in  the  condition  of  cotton  since  the  last  report, 
owing  to  the  protracted  drought  wliioh  has  prevailed  in  all  sec- 
tions of  the  cotton  belt. 

The  condition  as  reported  is  72,  a  decrease  of  16  per  cent 
during  the  month  of  August,  and  as  compared  with  the  returns 
at  the  same  date  last  year  is  19  per  cent  less.  The  reports  are 
from  330  counties  of  the  cotton  section,  and  are  somewhat  less 
in  number  than  usually  received. 

The  number  of  counties  and  the  State  averages  are  as  follows: 
North  Carolina,  42  counties  reporting,  average  73;  South  Caro- 
lina, 22  counties,  average  68;  Georgia,  55  counties,  average  71; 
Florida,  14  counties,  average  87;  Alabama,  33  counties,  average 
80;  Mississippi,  37  counties,  average  74;  Louisiana,  15  counties, 
average  76;  Texas,  60  counties,  average  65;  Arkansas,  81  coun- 
ties, average  55;  Tennessee,  21  counties,  average  62. 

Taking  the  above  figures  for  September,  and  adding  them  to 
those  for  the  previous  months,  we  have  the  following  compari- 
8on  between  this  year  and  last  year, 
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eau»««  U  cntlmati'd  by  25  at  ,50  per  cent,  by  15  at  .1:1  ji.r  o-ii- 
nt  25  per  cent.    ]>ania({f  from  ifio  recent  wlail  »torm»  In  rctuiL^.i  ..;>... 
some  of  the  lower  countlcii. 

Savannah  Department. 

This  report  covers  Nnrlhrni.  MIdittr  mid  Hnulhtemlrrn  Oenrgia,  (belDC 
all  of  Oeor^la  cxrrpt  the  Iwintv  i-Ulit  coiintlBd  In  cliarifo  of  ths  AoimstS 
Cotton  ExclianKO  ami  tlii'  (  niir,  ni<ilr.  nf  Florida.  lUio  renort  Is  pre- 
pared and  I.^hh.mI  by  the  Sai  -.,11  KxclianKc,  tlirongli  their  C!nn- 
mittco  on  Information  an  i  .  compimvil  of  J.  H.  Johnston. 
ClavULs  l'hllllp«,  J.  J.  Wilder.  1  .  :i  1  .uley  and  R.  C.  Wood. 
Georgia.— 75  replies  from  49  counties. 

The  weather  durlnic  AuKiint  was  too  hot  and  diT;  loss  favorable  than 
la-styear;  eorly  cotton  small  snd  stopped  Krowfng:  late  plaotinc  still 
growing  and  frulthifc  well :  some  very  gIo<imy  aceonnts  where  soil  and 
climate  are  particularly  aitainut  tlio  plant;  picking  general  from  20th 
to  30th  of  August ;  worms  have  done  considerable  damage  In  iwrtloos 
of  southern  Georgia  and  In  other  localities;  but  little  damage  In  ex- 
pected In  either  the  middle  or  northern  sections  of  tho  State;  rust  and 
shedding  is  spoken  of  in  sandy  lands.  Ruiiorts  to  the  1st  of  September 
represent  tlie  condition  of  tlic  crop  at  that  date  10  to  16  per  cent 
Inferior  a.s  compared  with  the  last  crop  at  tho  same  date. 

Florida. — 17  replies  from  10  counties. 
The  weather  d«rlnp  tho  past  month  has  been  generaljjr  unfavorable 


From  the  above  it  will  be  seen  that,  with  the  eiceptioa  of 
Florida  and  Alabama,  the  average  of  the  condition  reports  as 
given  by  the  Agricultural  Bureau  is  below  that  of  last  year. 

CkiTTJN  E.xcHANOB  Repoetb  FOR  SEPTEMBER.— We  publish  be- 
low  the  Cotton  Exchange  condition  reports  for  September  1, 
as  received  by  telegraph: 

Norfolk  Department. 

The  Norfolk  Cotton  Exchange,  through  tlielr  Committee  on  Infonnatlon 
and  .Statisiit-  composed  of  Louis  Hilliard,  Cliairman,  W.  D.  Eouutree. 
and  John  C.  Maximos,  i.ssues  the  tollowi!ig  report,  covering  the  .'ilale  of 
Virgl'iia  and  llio  following  Counties  in  \orth  Carolina:  Rutherford, 
UncoU),  Catawba,  Rowan,  Davidson,  Iredell,  Burke,  Wilkes,  Caldwell, 
Alexander,  Davie,  Forsythe,  Yadkin,  Stokes,  8un-ey,  Rockingham, 
Caswell,  Person,  Granville,  Wanen.  Franlclin,  Na.sh.  Wake,  Hyde,  Pitt, 
Green,  Cartaret.  Craven,  Jieaufort.  Tynel,  Washington,  Martin,  Bertie, 
Chowan,  Piiscjuatank.  Camden,  Currituck,  Gates,  Hertford,  Northampton 
and  IIalifa.Y. 

North  Carolina  and  Virginia.— 79  replies  from  36  counties; 
average  date  August  31. 

Seventy  replies  give  the  weather  as  unfavorable,  8  favorable  and  1 
very  favorable;  68  replies  show  the  weather  less  favorable  and  11  more 
lavoralile  than  for  the  same  time  last  year.  Fifty-tlve  replies  state  that 
the  cotton  Is  not  retaining  squares  and  bolls,  18  that  the  cotton  Is 
retaining  squares  and  bolls,  and  6  report  the  same  as  last  year.  Forty- 
one  replies  show  poor  condition,  averaging  361''ioo  Pcr  cent  less  than 
la^  year,  23  sliow  tho  condition  poor  to  l)ad,  8  not  so  good  as  last  year, 
1  the  same  as  last  year,  and  6  better  tlian  last  year.  Twenty-Uve  replies 
atate  that  picking  has  not  begun  and  54  tliat  picking  has  'jcgun. 
The  tenor  of  tho  replies  shows  that  picking  will  be  general  by  Sept.  15. 
Beventy-two  replies  show  that  no  worms  have  appeared;  1  reports 
woiins,  but  only  slight  damage ;  6  report  lice  and  considerable  damage. 
Forty-six  replies,  averaged,  show  that  the  crop  has  been  iniured  by 
arouth  3417,(10  tier  cent;  6  show  little  or  no  damage;  26  show' that  tho 
crop  has  l)ecu  damaged  by  drouth,  slu'dding  and  rust  to  a  greater  or  less 
extent.  The  general  tenor  of  the  replies  indicates  that  the  weather  In 
August  was  exceedingly  dry  and  most  unfavorable  for  the  crop. 

Charleston  Department 

OOrers  the  State  of  South  Oarolinti,  and  is  prepared  and  issued  by  the 
Caarleston  Cotton  Exchange,  through  their  Committee  on  Infonnatlon 
Md  Statistics,  composed  of  A.  Nordeu,  Chairman,  R.  D.  Mure,  and  E.  C. 
WttUams. 

South  Carolina.— 60  replies  from  23  counties;  average  date, 
Angu.st  31. 

The  character  of  the  weather  during  August  Is  reported  as  favorable  by 
6  and  unfavorable  by  54 ;  as  compared  with  last  year  It  Is  stated  by  4  to 


for  the  cotton  plant.  There  Is  a  gtincral  complaint  of  rust,  shedding  and 
worms.  A  month  or  so  ago  the  fanners  considered  the  prospects  better 
than  last  .year,  but  nUx  look  uiM>n  them  as  15  per  cent  Inferior.  Picking 
was  general  on  thcT25tli  of  August.  In  tho  Sea  Island  section  tho 
weather  was  hot  and  sultry.  The  plant  commenced  fruiting  well,  but 
is  now  shedding  the  middle  bolls.  The  top  fruit  is  Injured  by  tho  cater- 
pillars. 

An^asta  Department 

covers  tho  Counties  of  Georgia  not  Included  In  the  Sarannnh  Report, 
and  Is  issued  by  tho  Augusta  Cotton  Exchange,  through  their  Com- 
mittee on  Infornmtion  and  Htntisttcs,  composed  of  E.  L.  Zulavsky,  Chair- 
man; Geo.  W.  Crane,  8.  M.  Whitney,  J.  J.  C.  McMabau  and  W.  M. 
Jordan. 

Georgia. — 55  replies  from  17  counties.  Average  date,  Aug.  31. 

I"ivc  correspondents  report  the  weather  as  favorable;  and  40  unmvor- 
able,  owing  to  constant  great  heat  and  dryness.  A  few  points  had  tltful 
showers  early  in  the  month,  some  not  until  the  28th  ;  the  majority  re- 
port no  rains.  Four  replies  state  the  weather  as  more  favorable,  3  as 
same  as  last  year,  .and  38  as  less  favorable.  Tho  replies  are  almost 
unanimous  that  early-planted  cotton  has  almost  ceased  fruiting.  Some 
late  cottons  that  received  a  good  start  are  doing  well.  All  but  5  cor- 
respondents complain  of  shcdiling,  some  very  seriously.  The  condition 
of  the  croji  is  reported  as  unfavorable.  The  iilant,  as  a  rule,  is  much 
smaller.  It  has  shod  a  great  deal  of  young  fruit,  owing  to  drouth  and 
rust,  and  prospects  for  a  top  crop  are  not  promising.  Only  3  corres- 
liondents  report  a  better  crop  than  last  year,  3  a  falling  off  of  two-thirds, 
and  39  a  probal)lo  crop  of  from  50  to  90  percent  of  that  of  last  year, 
the  damage  being  niauily  on  the  poorest  lands.  Picking  commenced 
nearly  every^vhcre  between  August  10th  and  15th ;  five  correspond- 
ents state  that  it  will  become  general  .Sciiteniber  1st  to  10th  ;  40  state  It 
was  general  August  20th,  owing  to  rapid  opening  of  the  bolls.  Worms, 
In  small  numbers,  »re  reported  by  3  correspondents  only,  but  the 
weather  was  too  hot  and  dry  to  permit  their  spreading  or  doing  any- 
material  damage.  Our  reports  ore  unanimous  as  to  injury  from  drouth 
and  rust,  and  consc(iuent  shetldlng  of  .squares  .and  young  fruit.  But 
reports  are  very  variable,  and  the  crop  is  very  spotted,  rendering  the 
computation  of  au  average  very  difflcult.  The  average  of  our  replies 
indicates  a  damage  fi-om  cau.ses  mentioned  of  about  20  per  cent.-  There 
is  no  doubt  that  early-planted  cotton  was  stunted  in  growth  by  the 
drouth  that  overtook  it,  and  that,  as  a  rule,  the  plant  Is  fully  one-third 
smaller  than  last  year.  A  good  deal  of  young  fruit  was  shed  m  July  and 
August,  and  at  date  of  our  last  rejiorts  no  new  fruit  was  being  taken  on, 
and  the  prospects  for  any  top  crop  are  very  slim  Indeed.  Late  cottons, 
some  of  which  did  not  come  up  until  tho  June  rains,  are  doing  compar- 
atively well,  and  may  add  to  the  volume  of  the  crop.  Cotton  is  matur- 
ing very  rapidly,  bolls  are  hardly  full  grown,  and  up  to  the  jiresent  It 
takes  a  larger  quantity  of  seed  cotton  than  last  year  to  make  an  equal 
amoimt  of  lint. 

Kobile  Department 

covers  tbo  Stale  of  Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  aud  the  following  Counties  in  Uississimii:  Wayne.  Clark, 
Jasper,  Lauderdale,  Newton,  Kcmi)er,  Neshoba,  >el)aboc.  Winston, 
Ix)wudes,  Oktibbeha,  (lay,  Monroe,  Chlcasaw,  Itawamba,  I.«e,  Pontotoc, 
Prentiss,  Alcorn  and  Tisiiamiugo.  The  report  is  prepared  and  issued  by 
the  Mobile  Cotton  Exchange,  through  their  Committee  on  Information 
aud  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Buttuer,  8. 
Haas,  G.  Thos.  Cox  and  G.  L.  Hopkins. 

Alabama. — 70  replies  from  44  counties. 

Tlio  weather  during  August  is  reported  as  having  been  equally  as 
favorable  to  more  favorable  in  bottom  and  eanebrako  lands,  and  less  so 
In  uplands,  on  account  of  drouth,  as  compared  with  last  year.  In  only 
10  counties  is  the  idant  reported  as  fruiting  well;  all  others  report  It 
not  fruiting  well,  and  .shedding  ia  15  of  the  most  productive  counties. 
The  present  condition  of  the  crop  is  reported  as  being  from  as  good  to 
better  than  last  vear.  In  other  counties  its  condition  Is  variously  re- 
ported as  being  "from  less  favorable  to  50  pcr  cent  worse ;  average  25  per 
cent  worse.  Picking  has  commenced  and  is  pretty  general  all  over  the 
State.  Worms  have  apiieared  In  limlte<l  numbers  ana  have  done  verj- 
little  damage.  The  damage  from  drouth,  shedding  and  rust  has  been 
considerable  In  uplands.  Tho  approximate  percentage  of  loss  is  not 
given. 

Mississippi.— 32  replies  from  18  counties. 

Tlie  weather  during  August,  and  as  compared  with  last  year.  Is  re- 
ported as  unfavorable,  with  the  exception  of  I-auderdalc  and  Monroe  ; 
all  report  the  plant  as  not  fruiting  well,  no  retaining  of  the  squores  and 
bolls.  As  compared  with  last  year,  the  present  prospect  Is  14peroent 
less.  Picking  Is  genera!.  Worms  have  appeared  In  14  counUes,  with 
notable  damage  In  three  of  them.  The  damage  from  all  causes  la  glvea 
at  26  per  cent.  .  _  .         . 

New  Orleans  Department 

covers  that  part  of  the  Stale  of  iritsUsippi  not  apportioned  to  the  Heni- 
phisand  Mobile  Cotton  Exchanges;  the  entire  Slate  of  Louuiana,  ana 
the  Stale  of  Arl;ansas  south  of  the  Arkansas  River.  The  n-jwrt  Is  pre- 
pared and  issued  by  the  New  Orleans  Cotton  Exchange,  through  their 
Conindttec  on  Information  and  Statistics,  composo<l  of  Wm.  A.  Owyn. 
Chairman,  Chris.  Chaffc,  Jr.,W.  H.  Hawcott,  W.  A.  Pealo,  Chas.  HoUand 
and  A.  L.  Browne. 

liOnisiana.— 118  replies   from    38   parishes ;    average  data 

August  31.  J  .       _ 

The  weather  during  the  month  has  been  entirely  too  dry,  aiid,  com- 
pared with  last  year,  less  favorable:  the  plant  has  neither  fruited  well 
nor  retained  Its  sciuares  and  bolls ;  the  condition  Is  not  irood,  and  la 
ranch  worse  than  last  year.    Picking  Is  now  genetaL     Wonna  Have 
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appeared  In  a  few  parishes,  doing  eUgUt  damage.  The  droutU  has 
cancel  serious  injury  to  the  crop  :  the  damage  from  this  source,  shedding 
SST  rust  averages  for  the  State  40  per  cent,  the  heaviest  loss  beine 
sustained  lu  the  uplands. 

Mississippi.— 134  replies  from  34  counties;  average  date 
August  31. 

'  The  weather  Is  universally  reported  as  very  dry,  and  mpronnfavor- 
ahle  than  last  year :  the  plauthas  not  retained  its  fruit ;  sheddugand 
Tust  are  reported  generaUy  in  the  uplands.  The  present  condition  is  not 
cood  •  compares  very  unfavorably  -nlth  last  year,  owing  to  the  e.xcessive 
drouth  and  sheddlna.  Picklne  has  commenced  and  is  general  through- 
out the  above  counties.  The  worm  has  appeared  in  several  counties. 
but  the  damage  reported  is  trifling.  The  d-jmage  from  drouth,  rust  and 
Bhedding  averages  34  per  cent.  The  drouth  is  reported  as  unprece- 
dented, causing  the  plant  to  stop  growing  and  forcing  open  immature 
IwUs. 

Arlcansas.— 136  replies  from  32  counties;  average  date 
August  31. 

The  weather  has  been  unfavorable  during  the  month.  Compared  with 
last  year.  It  has  been  decidedly  less  favorable.  The  cot»on  is  neither 
fruiting  well  nor  retaining  its  squares  and  bolls.  The  present  condition 
of  the  crop  is  very  bad,  and,  compared  with  last  year,  5m  percent 
wonie,  this  being  caused  by  excessive  heat  and  long-continued  drouth. 
PicSing  began  about  August  25  and  was  general  Sept.  1,  though  it  has 
been  somewhat  retarded  by  excessive  heat.  Worms  have  appeared  in 
Bome  counties,  but  have  done  no  damage.  The  drouth  has  been  unprece- 
dented, and,  combined  with  shedding  and  rust,  has  done  serious  iujurj-. 

Galveston  Department 

covers  the  Slate  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Exchange,  through  their  committee  on  Information  and  Statistics, 
composed  of  J.  D.  Skinner.  Chairman,  Chas.  Kelluer,  H.  Dreier,  J.  M. 
King  and  Robt.  Bomefeld. 

Texas. — 118  replies  from  89  counties;  average  date  Aug.  31. 

Eighteen  counties  report  favorable  and  71  unfavorable  weather  for 
cotton ;  16  report  the  weather  more  and  73  less  favorable  than  last 
jear.  The  plant  is  fruiting  well  and  retaining  the  squares  and  bolls  in 
22  counties  and  shedding  in  67.  In  comparison  with  last  year,  the 
present  condition  is  reported  15  per  cent  oetter  In  11  counties ;  7  report 
It  the  same ;  36  twenty  per  cent  less  and  42  fifty  per  cent  less.  Picking 
is  general  aU  over  the  Siate.  Worms  appeared  in  eight  counties, 
but  have  done  no  damage.  The  plant  has  been  greatly  injured  by 
drouth,  and,  compared  with  last  year,  it  amounts  to  25  per  cent  in  29 
counties  and  50  per  cent  in  56,  while  4  report  the  condition  somewhat 
better.  The  ma.jority  of  the  reports  say  picking  will  be  over  by  Ist  of 
October,  and  that  the  plant  has  stopped  growing. 

Mempliis  Department 

covers  the  Slate  of  Tennessee  west  of  the  Tennessee  River,  and  the  fol- 
lowing Cminties  In  Mississippi:  Coahoma,  Panola,  Lafayette,  Marshall, 
De  Soto,  Timica,  Benton  and  Tippah,  and  the  Stale  of  Arl;a7tsas  north  of 
the  Arkansas  River.  The  report  is  prepared  and  issued  by  the  Memphis 
Cotton  Exchange,  through  their  Committee  on  Information  and 
Statistics,  composed  of  Heni-y  Hotter,  Secretary  and  Suiierintendent 
W.  B.  Galbreath,  Chatrman,  David  P.  Hadden,  William  Bowles,  Sr. 
George  H.  Latham,  J.  T.  Petit,  R.  L.  Coffin,  0.  B.  Clarke  and  G.  8 
Maclaren. 

West  Tennessee.— 29  responses. 

Weather— All  report  the  weather  for  the  month  of  August  unfavorable 
on  account  of  excessive  drouth.  Compared  with  1880— All  report  less 
favorable.  Cotton  Fruiting — AU  report  fruiting  badly,  witli  serious 
shedding  of  forms  and  bolls.  Condition  of  Crop  and  Comparison  with 
1880— All  report  the  crops  in  poor  condition  and  less  favorable  than  last 
year.  Pw/i-iHjr— Picking  is  progressing  rapidly.  Worm  Depredations— 
26  report  no  appearance  of  worms,  3  report  appearance  of  worms.  2  no 
damage  and  1  sight  damage.  Damage  by  Drouth,  Shedding  and  Rust— 
AU  report  serious  damage  from  above  causes,  averaging  54  per  cent. 

Nortli  Mississippi.— 25  responses. 

Weather— All  report  the  weather  for  the  month  of  August  unfavorable 
on  account  of  excessive  drouth.  Compared  with  1830— Two  report  the 
weather  about  the  same  and  23  less  favorable.  Cotton  Fruiting— Al 
report  fruiting  badly,  -with  serious  shedding  of  forms  and  hoUs.  Gondii 
lion  of  Crop  and  Comjxirison  leilh  1880— AU  report  the  crops  in  poo 
condition  and  less  favorable  than  last  year.  i'icA-inff— Picking  is  pro- 
ceeding rapidly.  1For7nDfj)Cff/o(i'oHs— Twelve  report  no  appearance  of 
worms ;  13  report  worms  as  having  appeared  in  lowlands,  but  no  serious 
damage  has  been  done.  Damage  by  Drouth,  Shedding  and  Jiust—All 
report  serious  damage  from  above  causes,  averaging  49  per  cent. 

Nortli  Arkansas  — 28  responses. 

Weather— AM  report  the  weather  for  the  month  of  August  unfavorable 
on  account  of  excessive  drouth.  Compared  tci7A  1880— AU  report  less 
favorable.  Cotton  Fruiting -All  report  fruiting  badly,  with  serious 
Bhedding  of  forms  and  bolls.  Condition  of  Crop  and  Comparison  with 
1880— -Vll  report  the  crops  in  poor  condition  and  less  favorable  than  last 
year.  i'ic;,-i')i(7— Picking  is  making  good  progress.  Worm  Depredations— 
Twcnty-flve  report  no  appearance  of  worms,  and  3  reiioit  worms,  but 
no  damage  has  been  done.  Damage  by  Drouth,  Shedding  and  Hust—All 
report  serious  damage  from  above  causes,  averaging  62  per  cent. 

Aggregate— 82  responses. 

1.  iVea(Ac)-—AU  report  the  weather  for  the  month  of  August  unfavor- 
able on  account  of  excessive  drouth. 

2.  Compared  TCi(A  1880.-TWO  report  the  weather  about  the  same  and 
80  less  favorable. 

3.  Cotton  Fruiting.— All  report  fruiting  badly,  with  serious  shedding 
Of  forms  and  bolls.  =  «  e 

4.  Condition  of  Crop  and  Comparison  teithia&O-AU  report  the  crops 
In  poor  condition  and  less  favorable  than  last  year. 

5.  J-icA-iH!/— Picking  is  about  general  throughout  the  entire  district. 

6.  IVorm  Z)f7»-e(/a(ioHs— Sixty-three  report  no  appearance  of  worms, 
19  report  worms,  but  the  damage  done  is  iniinateria'. 

7.  Damage  by  Drouth,  Sheddin<i  and  Must-All  report  serious  damace 
from  above  causes,  averaging  55  per  cent  of  entire  crop. 

8.  Miscellaneoits- All  our  correspondents  report  the  continuance  of 
the  um)recertented  drouth  that  was  noted  in  our  July  report,  which  has 
caused  the  cpntiuued  shedding  of  forms  and  boils,  and  the  too  rapid 
ripening  of  the  fruit.  " 

IjfTERSATioNAL  CoTTOJt  EXPOSITION.— H.  I.  Kimball,  Director- 
General  of  the  Cotton  Exposition  to  be  held  at  Atlanta  in 
October,  announces  that  excursion  tickets  bet-ween  New  York 
and  Atlanta,  good  to  return  on  within  thirty  days  from  the  date 
of  purchase,  will  be  sold  for  $36  during  the  months  of  October, 
November  and  December. 

The  New  EaTPTiAS  Ck)TTo?i  Crop.— Messrs.  Fritz  Andres  &  Co., 
of  Alexandria,  write  as  follows  as  respects  the  new  Egyptian 
crop,  in  the  Liverpool  Daily  Post  of  August  30. 

Hayingjust  returned  from  a  visit  to  our  cotton  districts,  we  are  in  a 
position  to  lay  before  you  the  result  of  the  information  obtained,  which 
will  enable  jou  to  form  an  idea  as  rei^ards  prospects  for  the  next  crop. 

Cotton  in  this  country  is  cultivated  in  two  dUTerent  ways,  one  called 
"Mtsuaiu"  and  the  other  "Ball." 

In  the  first  case,  irrigation,  begins  as  soon  as  the  seed  is  In  the  ground, 


by  steam  pumps  and  other  means,  and  is  continued  in  regular  intervals 
for  some  time  every  twentieth  day,  later  on  every  tenth  or  twelfth  day. 
The  fields  thus  worked  produce  generally  an  average  crop  of  4  to  5 
cantars  of  cotton  per  feddau  (about  one  English  acre). 

Fields  bordering  on  canals,  which  dry  up  during  the  low  Nile,  or  those 
belonf^ng  to  the  smaller  planters,  who  possess  no  means  of  artificial 
irrigation,  are  planted  Bali,  they  are  solely  irrigated  by  the  Nile;  and 
consequently  the  result  of  the  crop  is  dependent  on  an  early  supply  of 
water  from  the  Nile.  Though  sown  at  the  same  time  as  the  Missaiil,  the 
fields  remain  without  water  until  the  Nile  rises  high  enough  to  teed  the 
canals  and  fields.  The  result  is  therefore  less,  and  hardly  exceeds  two 
cantars  per  feddau. 

This  year  we  may  estimate  that  three-quarters  are  Misgaui  and  one- 
quarter  Bali.  A  low  or  late  Nile  does  not  aflect  Misgaui  except  the  cost 
of  production,  but  not  the  size  of  the  crop  ;  whilst  the  Bali  cotton  mav 
be  partially  or  altogether  destroyed  by  a  late  or  iusuflicieiit  Nile. 
Unfortunately,  the  Nile  this  year  is  unusually  backward,  aud  by  this 
date  is  only  reaching  the  lands  In  Lower  Egipt,  or  about  a  fortnight 
later  than  last  and  previous  year.  The  Bali  cotton  has  therefore  greatly 
suffered  both  in  quantity  and  quality.  The  cotton  crop  in  Menufllh— 
southern  part  of  the  Delta— aud  in  Dehachlic  (.Mansura)  is  excellent,  in 
fact,  better  th.au  we  remember  for  years  past;  but  thev  are  the  richest 
and  best-cultivated  provinces  in  Lower  Egypt.  In  Middle  Delta,  Tanta, 
Kafi--Zayat  and  Mehalla  the  plant  looks  well,  with  the  exception  of  the 
Bali.  Northern  Delta,  however,  where  some  of  the  finest  cottons  are 
grown,  has  suffered  much  from  want  of  water.  Cousiilerable  damage 
from  the  same  cause  has  been  done  in  Charkilh  (Zagazlg)  .and  Bchara 
(Damanhur).  A  very  promising  district  is  Fayum,  in  Middle  Egvpt, 
where,  until  recent  years,  scarcely  any  cotton  was  cultivated;  it  Is 
extending  now  rapidly,  and  the  crop  of  this  season  will  turn  out  highly 
satisfactory.    Considering  all  circumstances— the  increase  of  about  3 

ger  cent  plantifd,  the  present  appearance  of  Misgaui,  and  granting  that 
0  per  cent  of  the  Bali  is  lost— we  conclude  that  a  crop  of  three  million 
cantars  may  be  expected,  provided  that  the  September  fogs  do  no  dcrious 
harm.  Less  Galliui.  but  more  Bamiah  and  white,  cotton  has  been  planted 
this  season.  About  quality  it  is,  of  course,  too  early  to  express  any 
opinion,  but  we  fear  that  we  shall  receive  a  good  deal  of  mixed  and 
Inferior  cotton  from  some  districts  which  had  to  be  re-sown. 

Jute  Butts,  Baooino.  &c. — Bagging  has  continued  to  sell  in 
fair-sized  lots,  and  the  market  continues  firm.  The  sales 
aggregate  about  600  rolls  of  various  grades  at  quotations. 
Sellers  have  not  made  any  change  in  prices  and  lots  can  still  be 
had  without  difficulty  at  10c.  for  1%  lbs.,  lO^c.  for  2  lbs.  and 
ll%c.  for  standard  grades.  This  seems  to  be  bottom,  though 
it  is  reported  that  a  shade  under  will  be  accepted  for  a  quantity. 
Butts  have  not  changed  and  the  demand  continues  of  a  limited 
character,  few  buyers  being  in  market.  Prices  are  nominal  but 
it  is  said  that  some  shading  is  being  done.  Paper  quality  is 
held  at  2Mc.@2%c.,  and  bagging  grades  at  3@3^c.,  with  orders 
for  small  lots  being  filled  at  these  figures. 

CojiPAEATivE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
coastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1880.  has  been  as  follows: 


Uonthly 

Tear  Beginning  September  1. 

Receipts. 

1880. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sept'mb'r 

458,478 

333,643 

288,848 

98,491 

236.868 

169,077 

October. . 

968,315 

888,492 

689,264 

578,533 

675,200 

610,316 

Novemb'r 

1,006,501 

942,272 

779.237 

822,493 

901,392 

740,116 

Deoemb'r 

1,020,802 

956,464 

892,664 

900,119 

787,769 

821,177 

January  . 

571,701 

647,140 

616,727 

689,610 

500,680 

637,067 

February. 

572,728 

447,918 

564,824 

472,054 

449,686 

479,801 

March . . . 

475,582 

261,913 

302,955 

340,525 

182,937 

300,128 

April.... 

284,246 

158,025 

166,459 

197,965 

100,191 

163,593 

May 

190,054 

110,006 

84,299 

96,314 

68.939 

92,600 

June 

131,871 

88,455 

29,472 

42,142 

36,030 

42,234 

July 

78,572 

51,258 

13,988 

20,240 

17,631 

29,422 

August... 

115,114 

67,372 

18,081 

34,564 

14.462 

33,626 

Corrot'ns. 

123 

42,714 

458 

52,595 

66,293 

71,985 

lot  al  year 

5,874,090 

5,001,072 

4,447,276 

4,345,61.5 

4,038,141 

4,191,142 

Pero'tage  of  tot.  port 

receipts  Aug.  31.. 

9915 

99-99 

98-79 

93-38 

98-28 

Correction 
Total  port 

3 

00-85 
10000 

00-01 
100-00 

01-21 
100-00 

01-64 
100-00 

01-72 

receipts.. 

100-00 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  872,418  bales  more  than  in  1879-80  and 
1,426,814  bales  more  than  at  the  same  time  in  1878-79  The 
receipts  since  September  1,  1881,  and  for  the  corresponding 
periods  of  the  five  previous  years  have  been  as  follows: 


1881. 

1830. 

1879. 

1878. 

1877. 

1876. 

Sept.l.... 

5,600 

.',037 

3,490 

8. 

408 

1,913 

"     2.... 

10,356 

5.66S 

1,843 

5.708 

8. 

1,691 

"    3.... 

10,182 

10,512 

1,391 

4.051 

1,246 

8. 

"    4.... 

B. 

6,474 

2,261 

4,799 

616 

4,630 

"    5.... 

18,859 

8. 

4,927 

4,221 

1,00!- 

2,996 

"     6.... 

9.069 

14,754 

2,104 

7,116 

754 

3,414 

<•    7.... 

7,637 

9,315 

S. 

4,108 

1,701 

3,111 

"     8.... 

8.181 

8,616 

5,454 

8. 

1,655 

3,982 

"    9.... 

16,992 

11,096 

5,124 

13,115 

8. 

4,708 

"10.... 

13,054 

10,862 

4,878 

7,311 

3,085 

8. 

••  11.... 

8. 

15,046 

4,858 

6,258 

1,393 

8,923 

"12.... 

16,595 

8. 

7,636 

7,982 

3,108 

4,788 

"13.... 

17,797 

20,842 

7,069 

8,627 

1,664 

7,752 

"  14.... 

14,671 

15,117 

8. 

10,714 

2,524 

6,085 

"  15.... 

10,870 

13,999 

15,628 

S. 

2,459 

7,399 

"  16.... 

19,002 

16,191 

12,215 

15,127 

8. 

7,538 

Total 

178.928 

161,130 

78,886 

99,170 

21,626 

69,435 

Percentag 

e  of  total 

port  rec 

BtsScp.lO 

02-70 

01-.-8 

02-23 

0050 

01-72 

8arTK>fnER  17,  1881.1 


THE   CHRONICLE. 


311 


Thi8  irtatement  shows  that  th«  rewipts  since  Sept.  1  np  to 
to-niKht  aiv  now  14,798  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1880  and  10l),043  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  tjible 
the  percentages  of  total  port  receipts  which  had  been  received  to 
September  16  in  each  of  the  years  named 

India  Cottos  Movbmest  from  all  Porto.— The  fljfnres  which 
are  now  collected  for  us,  and  forwartled  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previonslv-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  llrst  frive  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Sept.  15. 

UOKBAT  RECEIPTS  AMD  SHIPMESTS  FOR  POCR  TEARS. 


Tear 


1881 
1880 
1879 
U78 


Shipmenit  tKi$  wetk. 


Qrent    Conti- 
BrU'n.    nent 


4.000 


2,000 
1,000 
0,000 
2,000 


Total. 


6,000 
1,000 
6.000 
2,000 


Shipments  since  Jan.  1. 


Oreat      Conti- 
Britain    nent. 


302,000 
355.000 
249.000 
SO-i.OOO 


530.000 
483.000 
341.000 
392,000 


Total. 


838.000 
838.000 
690.000 
700,000 


Receipt*. 


This 
Week. 


7,000 
2.000 
5.000 
2,000 


Since 
Jan.  1, 


1,1.55.000 

1,079,000 

785.000 

855,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  5,000 
biilefl,  and  an  increase  in  shipments  of  5,000  bales,  and  the 

■hipments  since  January  1  show   a   — crease  of    bales. 

The  movement  at  Calcutta,  Madra-s,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OAXCDTTl.  MADRAS,  TDTrCORIS,  CARWAR,  RASOOOS  AND  KnRRACHBB. 


Shipments  this  week. 

Shipments  since  Januaru  1. 

Tear. 

Oreat 
Britain. 

Oonti' 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

2,000 

4,do6 

2.000 

i',6'00 

2,000 

5,600 
2,000 

181,000 
199,000 
197,000 
114.000 

71.000 

80.000 

103,000 

58.000 

2.-)5.000 
279,000 
300,000 
172,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  for  the 
same  week  la.st  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

lo  all  Europe 

from — 


Bombay 

All  other  p'rts. 

,.   Total 


1881. 


This 
week. 


Siiue 
Jan.  1. 


6.000 
2,000 


838,000 
255,000 


8.000il,093,000 


1380. 


This 
week. 


1.000 


Since 
Jan.  1. 


838.000 
279,000 


1,000  1,117.000 


1879. 


This 
week. 


C.OOO 
5,000 


11,000 


Since 
Jan.  1. 


590,000 
300,000 


890,000 


This  la-st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept,  15,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexasdeia  Receipts  aitd  SHiPMasra. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  15. 

1881. 

1880. 

1879. 

Beoelpta  (cantara")— 
This  week.... 
Since  Sept.  1 

350 
550 

5.500 
6,500 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Ezporta  (bales)— 
To  Liverpool 

500 

500 

.... 

250 
601 

1,100 

1  650 

To  Continent 

Total  Europe 

500 

500 

854 

1,400 

1,650 

A  can  tar  I3  98  lt>9. 

This  statement  shows  that  the  receipts  for  the  week  ending 
September  15  were  550  cantars  and  the  shipments  to  aU  Europe 
were  500  bales. 

Mai»che3ter  Market. — Our  report  received  from  Manchester 
to-night  states  that  the  market  is  inactive,  but  that  prices  are 
firm  for  both  twists  and  shirtings.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32»  Cop. 
TwisC 

8I4  lbs. 

Coten 
Mid 

32»  Cop. 

8I4  lbs. 

Colt'n 
Mid 

Shirtings. 

Up  its 

1  wist. 

Shirlinys. 

Uplds 

d.         d. 

«.    d.     s.    d. 

d. 

d.        d. 

d. 

J"Iy  15 

9>si*  9^ 

6    9    a8    0 

G»16 

6ilie 

914310     0    71337    71s 

6^8 

•'   22 

9>sa  fl%l6    9    ®8    0 

g^Vf  aiou  tj  713*7  9 

6I»i6 

"   29 
Ang.  5 

9ifl»  9%I6    9    as    0 

61''  " 

9:'aalOH6    7is»7    9 

613i8 

9    ®  955*6    9    as    0 

613,8 

9>4  alOig  6    7i3a7    9 

613i8 

SJsa  WaO   5<sa7   8 

r,h 

9'8  a   9^8  6    71337    9 

613i6 

9'8a  9%  6    9    ®8    0 

7 

94  a   9'8'6    71337    9 

71  la 

"   26 
Sept.  2 

S'sa  9>s,rt   o>aa7   8>a 

6i3ie 

guaio  ,0  !)  37  9 

-Al 

8^8®  91s  6    5>s®7    8H 

oi»i° 

919  a  O'e  6    9    37    9 

7 

"      9 

SJaa  9»3B    5>3a7    81s 

71.1 

918  3  9'8  6    9     37    0 

71I8 

9'n®  gislti    5is»7    81a 

73,„ 

919®  lffl6    9    ®7    9 

73;; 

The  EXP0RT3  of  Cottoji  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  14,927 
bales,  against  10,331  bal«»i  last  week.  Below  we  give  oar  osoal 
table-  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  t<jtal  exporUi 
and  direction  since  September  1.  1881,  and  in  the  last  colnma 
the  total  for  the  same  period  of  the  previous  year: 

Exports  o»  Oorroa  (bales)  frok  New  York  iwci  Sept.  1. 1881. 


Xxporled  to— 


Liverpool 

Other  British  ports. 


Total  to  Great  Britau 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Qtbralt'r,<fec 
All  other 

Total  Spais,  ic 

Grasd  Total 


Week  endinff— 


Aug. 
21. 


Aug.  I  Sept. 
31.         7. 


5,323,16,060    7,069 
900    ... 


6,223  16,060 


20 


20 
i',707 


1,707 
100 


103 


102 

SO 

4,757 
253 


5,005 


100 


I   .... 


7,909 
209 


209 
2,133 


2,133 


8.050  21,227:10,331 


Sept. 
14. 


12,098 


12,098 
240 


240 

370 

2,163 

30 

2,583 


:4.927 


Total 

since 

Sept.  1. 


20,067 


20,067 
435 


455 

370 

5.497 

50 


Same 
period 
preti'ui 

year. 


29,748 


29,748 
2,003 


2,003 

1,357 
946 
193 


2,496 


26,439    34.247 


Thb  Followisq  are  the  RBOBipra  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1,  1881: 


Receipts 
from — 


N.  Orrans 
Teias .... 
S.avannah 
Mobile . . . 
Florida . . 
S.Car'lina 
N.Car'llna 
Virginia- 
North,  pts 
Tenn.,  ic. 
Foreign . . 

This  year. 

Last  year, 


Nem  York.     \        Boston. 


This      Since 
xceek.  Sept.  1. 


2,073 
1,890 
8,666 


3,716 

793 

1,432 

"'638 

85 


This      Since 
week.  Sept.  1. 


4.859 
5.844 
9,951 


6,644 

988 

2,040 


835 
235 


19,318,   31,396 


626 


51 

164 

39 


880 


22,0561   36,5701  2,306 


020 


51 

164 

39 


880 


2,777 


Philadelphia. 


This     Since 
weeic.  Sept.l. 


415 


14 


429 


846 


413 


14 


429 


955 


Baltimore. 


This      Since 
week.  Sept.  1. 


1,435 


2,055 

12 

963 

'  i73 


4,637 


4,903 


1,433 


2,055 

12 

963 

"lis 


4,637 


5,421 


SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
37,923  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  w  e 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  balet. 
New  York— To  Liverpool,  per  steamers  Adriatic,  2,633 — 
Bothnia,  1 ,501. . .  .City  of  Berlin,  2,185. . . .City  of  Brussels, 

1,503. ...Nasmyth,  2,073.... Spain,  2.203 12,098 

To  Havre,  per  steamer  St.  Germain,  246 240 

To  Bremen,  per  steamers  Elbe,  200 Numberg,  170 370 

To  Hamburg,  per  steamers  .\llemania.  1,363 Lessing,  800     2,103 

To  Antwerp,  per  steamer  Waeslaud,  50 60 

Savassah— To  Liverpool,  per  steamers  Arcadia,  4,904  Upland 

....Cyprus,  5,248  Upland. ...Marcia,  4,808  Upland 14,900 

Baltimore— To  Liverpool,  per  steamers  Eduardo.  320 Jamai- 
can, 971  ....Nov.i  Scotian,  2,067.... St.  Columba,  1,461 5,019 

Boston— To  Liverpool,  per  steamers  lUyrlau,  600 — Missouri, 

405.... Samaria.  337 1,242 

PniLADELPUiA- To  Liverpool,  per  Steamers  British  Crown,  1,500 

....Ohio,  275 1.775 

Total ,_ w 37,923 

The  particulars  of  these  shipmMts.  arranged  in  oar  osaal 
form,  are  as  follows: 

Bavre.  Bremen.  Hamburg.  Antieerp. 
246  370       2,163  50 


Liverpool, 

New  York 12,098 

Savannah 14.960       

Baltimore 5,019       

Boston 1,242       

Philadelphia....  1,775       

Total 35,094  246 


370   2,103 


30 


Total. 
14,927 
14,90O 
5,019 
1,212 
1,775 

87,923 


Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sall...d. 
Havre,  steam c. 

So    sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam.d . 

Do  saU...d. 
Amst'd'm,  steam.e. 

Do         BaU...(i. 

Baltic,  steam d. 

Do     sail «. 


Batur.      Mon.       Taet.     Wednet.   Thurt.       tH. 


^35l6 


'i« 

»83ia 
1* 


143518 
"32* 

la 

ifl 
•is' 

"16 


^»»1» 

H 

Is 
»ii 


ssaifl 


l4»»18 
is 

!%3>S 

>a 

»I6 

»18 


»18»'4 

Tija'ia 
% 
is" 


*  Compressed. 

Liverpool.— By  cable  from  Liverpool,  we  have  the  foUowing^ 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 
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Bales  of  tlie  week bales. 

Of  which  exiiorters  took  — 

Of  which  speculators  took.. 

Bales  Americau 

Actual  export.....,.-- 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amoimt  afloat 

Of  which  American. 


Aug.  26.      Sept.  2.       Sept.  9.     Sept.  16. 


40,500 

3,900 

2,900 

36,500 

7,100 

4,400 

747,000 

554,000 

50,000 

39,500 

161,000 

63.000 


51,000 

6,700 

3,300 

40,500 

3,400 

7,800 

738,000 

581,000 

43.300 

36,000 

163,000 

63,000 


73,000 

.     2,000 

9,900 

51.000 

4,400 

7,200 

710,000 

354,000 

43,500 

23,000 

141,000 

77.000 


56,000 

3,000 

6,700 

36,000 

2.800 

4,700 

706,000 

550,000 

47.500 

29,500 

151,000 

83,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Sept.  16,  and  the  daily  closing  prices  of  spot  cotton,  have 
heou  aA  follows; 


Spot. 

Market,  } 
12:30P.M  J 

Mid.  Upl'de 
Mld.Orl'ns 

Market. 
5  p.m. 

Sales 

Bpec.ife  exp. 

Saturday 

Monday. 

Tuesday. 

Wediies. 

Thursd'y. 

Friday. 

Firm. 

7"18 

10,000 
1,000 

Quiet 

and 

steady. 

75i6 
7Si« 

10.000 
1,000 

Mod.   inq. 

freely 
supplied. 

75i6 

10.000 
2.000 

Dull 

and 

easier. 

11'' 
7018 

6,000 

1,000 

Dull. 

8,000 
1,000 

DuU. 

7.000 
1,500 

Futures. 

Market, 

5  P.M. 

Closed 
steady. 

Quiet, 

aud 

steady. 

Flat. 

Weak 

Steady. 

Weak. 

The  actual  sales  of  fntures  at  Liverpool  for  the  same  week  are  given 
below.  Tliese  sales  aie  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

SATtTRDAT. 


Delivery.  d. 

Sept 71132 

Sept.-Oct 62332 

Nov.-Dec 61932 

Dee.-Jan 61932 

Jan.-Feb O^s 

Feh.-Mar 62I32 

Mar.-Apr 6njg 

Apr.-May 6^332 


Delivery.  d. 

May-June 6% 

June-July 62»32 

July-Aug Oi^io 

Sept 7'>i6 

Sept.-Oct 6iiie 

Oet.-Nov 69ia 

Nov.-Dec 69j8 

MONDAT. 


Delivery.  d. 

Dec-Jan 69ib 

Jan -Feb 61832®  =8 

Feb.-Mar 6=8 

Mar.-Apr 62I32 

April-Mar 61iie 

May-June 62832 

June-July 6% 


Sept 71I32  I  Mar.-Apr 62333  1  May-June 62532 

Sept.-Oct 62332®%  I  Apr.-May 6%®2332  |  Juue-.Iuly 62732 

Oct.-Nov 61932  I  June-July G^he  I  Oct.-Nov e^j 

Nov.-Dec 6i9,,'>    8ei>t.-0ct 62332  ,  Nov.-Dec 6=8 

Dec-Jan 6IS32    Feb.-Mar 6II10  I  Dec.-Jaa e^a 

Jan.-Feb 6'8®2i32  |  Apr.-May 6%     |  Jan.-Feb 6II16 

Tuesday. 


Sept 75,(5 

Sept.-Oct 6ili6 

OCt.-NOV 69l5 

Nov.-Dec 69i6 

Sept 7>4«''a2®'i3 

Bept.-Oct..  .6=8®'«:i2 

Oct.-Nov 6I632 

Nov.-Dec.  ...6io32®'ia 

Dec-Jan 6i2o>''i8 

Jan.-Feb 6^'a>i&,i2 

Feb.-Mar 6i'3o®i2 


Sept 75j2'i3)3jj 

Bept.-Oct..  ..6i732S»if, 

Oct. -Nov 61332 

Nov.-Dec 61332 

Dec-Jan 61330 

Jan.-Feb 67j8 

Feb.-Mar eiieSi^jj 


Sept.. 7932®'4 

Bept.-Oct..  .62332ani, 

Oct.-NOV 6«16®  i'3a 

Nov.-Dec.  ..6i'i8®n32 

Dec-Jan 6!>i6 

Jan.-Feb 6i9.i2®»i8 

Feb.-Mar b^cn^'i-j^ 

Mar.-Apr 62I32 

May-J  uue 623^32 

June-July 631^2032 


Sept.. 

Sept.-Oct 621^ 


Dec-Jan 6016 

Jan.-Feb 6»3 

Mar.-Apr 6II16 

Wednesday. 
Mar.-Apr..  ..6i».)2'a»i8 

Apr.-May 638®'032 

May-June 6=8 

Juue-July O'lia 

Oct.-Nov 67;e 

Mar.-Apr 61732 

June-July 62I33 

Sept 7632 

thuksdat. 

Mar.-Apr 6I3 

Apr-May 61732 

May-J>me 61832 

June-July 6=8 

Sept 7732 

Sept.-Oct 61932 

Sept.-Oct 6^ 

Friday. 

Oct.-Nov 6'a 

Nov.-Dec 6>fl 

Dec-Jan Gi^jo 

Mar.-Apr 6=8 

Apr.-May 62I32 

May-June 611;b 

Juiie-July 634 

Sept 73,8 

8ept.-Oct 6=8 

Dec-Jan 6'2 

Jan.-Feb 61732 

Mar.-Apr 6-»32 


June-July C2330 

Apr.-M.ay 62835 

May-June 6^ 


Jane-July 6=8 

Nov.-Dec 61332 

Jan.-Feb 67jg 

Feb.-Mi»r 61632 

Mar.-Apr 6^ 

Apr.-May 6»is 

Maj'-June 6ii'33 

July-Aug 62I32 


Oct.-Nov 6"ie 

Jan.-Feb 61832 

Mar.-Apr 61733 

Anr.-May OOia 

May-June 6=8 

June-July 62132 


Feb.-Mar 69]  a 

April-May 6=8 

May-June 62133 

Juue-July 62332 

Sept 7032 

Sept.-Oct 6i»32 

Oct.-Nov 61532 

Nov.-Dec 6I032 

Jan. -Feb 6^3 

Mar. -April 6»i  8 

Apr.-May 61632 


BREADSTUFFS. 

FRIDAY.  P.  M..  Sept.  16,  1881. 

The  prices  of  flour  have  had  a  hardening  tendency  in  our 
market  during  the  past  week,  and  yet  no  important  advances 
can  be  quoted,  as  shippers  and  dealers  have  united  in  limiting 
their  purchases  to  their  immediate  needs.  Still,  stocks  are  not 
well  assorted,  and  flours  from  old  winter  wheat  are  notably 
scarce.  There  has  not  been  sufficient  rain  to  cause  a  rise  in  the 
mill  streams,  and  production  of  flour  by  the  smaller  mills  of 
the  country  is  still  much  curtailed.  Eye  flour  has  been  weak 
and  corn  meal  dull.  To-day  the  market,  though  quiet,  was 
Tery  strong,  and  some  desirable  grades  are  held  higher. 

The  wheat  market  has  been  variable,  showing  some  improve- 
ment up  to  Tuesday  morning,  but  since  then  weak  and  irregu- 
lar. Partial  rains  have  promoted  threshing  and  enabled 
farmers  to  sow  their  fall  wheat,  thua^moving  two  elements  of 
strength.  The  export  demand  has  continued  moderate,  and 
under  a  pretty  free  movement  stocks  havp  accumulated.  But 
it  has  not  been  found  easy  to  force  down-prioes;  confldence  in  a 
comparativelyhigh  range  of  values  has  not  abated;  the  only 


important  change  is  the  weakening  of  the  belief  in  an  import- 
ant rise,  at  least  during  the  autumn  and  winter  months. 
To-day  the  opening  was  somewhat  depres.sed,  but  the  clo.se  was- 
stronger,  with  No.  2  red  selling  at  *1  48  for  October  and  $1  51 
for  November. 

Indian  corn  has  been  very  strong,  but  yesterday  declined. 
The  report  of  the  Agricultural  Bureau  for  the  1st  of  Sept.  said- 

"  The  general  average  condition  of  the  corn  crop  on  Sept.  1 
was  60,  being  17  per  cent  lower  than  the  r^nth  previous  and 
31  per  cent  lower  than  a  year  ago  at  the  same  date.  The  cause 
of  the  low  condition  existing  in  almost  every  section  of  th& 
country  is  drought.  New  England  has  been  less  affected  by  it 
than  any  other  section  east  of  th«  Mississippi,  and  reports  an 
average  of  ninety.  In  Wisconsin,  Minnesota  and  most  of  the- 
Territories,  there  has  been  more  seasonable  weather,  and  the 
condition  of  the  crop  is  correspondingly  better;  but  in  all  other 
sections  the  reports  show  the  effects  of  an  unusually  dry  season. 
From  Illinois,  Missoun  and  Kansas  come  serious  complaints  of 
ravages  by  the  chinch  bug  added  to  the  prevailing  drought, 
and  the  injury  to  the  crop  prospect  is  shown  by  the  state  aver- 
ages, which  are  58,  42  and  55  respectivel3^." 

The  Kentucky  Commissioner  of  Agriculture  says  in  his 
report  for  August : 

"  The  rains  were  in  time  to  greatly  benefit  late  corn.  Reports, 
from  all  quarters  bear  a  more  cheerful  face,  not  only  as  regard* 
late  corn,  but  the  entire  crops  of  the  State.  In  most  localitiea 
where  an  early  start  was  obtained  pretty  fair  crops  have  been 
raised." 

To-day  the  market  opened  weak,  but  fully  recovered  at  the 
close.  No.  2  mixed  closing  at  73^c.  for  October  and  76^c.  Cor 
November.    White  corn  continues  very  scare. 

Eye  has  been  dull.  Barley  has  remained  nearly  nominal,  but 
No.  1  Canada  is  reported  sold  for  October  delivery  at  $1  10. 
Oats  advanced  early  in  the  week.  To-day  white  oats  wer& 
firmer,  but  mixed  declined,  with  sales  of  No.  2  for  October- 
delivery  at  43/6@44c. 


The  following  are 
Flour. 

No.  2  spring...^  bbl.  ^ 

No.  3  winter 

Winter  superUue 

Spring  superfine 

Spring  wheat  extras., 
do  XX  and  XXX... 

Wis.  &  Mitn.  rye  mix. 

Winter  shipp'g  extras, 
do  XX  and XXX... 

Patents 

City  shipping  extras. 

Southern,  b.-ikers'  and 
family  brands 

Bouth'u  si  ip'g  extras. 

Eye  flour,  superfine.. 

Com  meal- 
Western,  Ac 

Brandy VTine,  &o.... 


closing  quotations: 


,4  40 » 

4  80 

4  70  a 

5  10 

5  7oa 

610 

5.10? 

5  80 

0  13a 

6  33 

6  50» 

7  30 

6  73  a 

7  00 

6  33* 

6  75 

7  00® 

8  00 

7  25® 

9  23 

7  25® 

7  50 

7  23® 

8  00 

6  60® 

7  00 

5  90® 

6  30 

3  60® 

3  90 

3  90® 

4  00 

aratn. 
Wbeatr- 

Spring $1 

Sprlng.No.  2 1 


Red  winter .. 

Red  winter,  No.  2 

Wliite 

Corn— West,  mixed. 

West.  No.  2 

Western  yellow.. 

Western  white .. . 

South,  yellow 

South,  white 

Rye 

Oats — Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Poas— Can'da.b.&t. 


22    -ai  40 

36    ®l3!J 

33    ®150 

.  47i£81  48 

I  33    ®1  45 

63    a     73 

70    «     711* 

70    -a     74 

78    ®    81 

® 

....a 

.  00   ai  00 
41    a   44 

50    ®    52 

L  10    -Silo. 

....® 


3.. 


(From  the  "  Ifew  Tork  Produce  Erchancie  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  riv'S 
for  the  week  ending  Sept.  10,  1881: 


ptirt* 


Flour, 

Wheat, 

Corn, 

Oats,     Barley, 

busli. 

bbls. 

bush. 

bush. 

bush.      bush. 

At— 

(196  lbs.) 

(60  lbs.) 

(56  lbs.) 

(32  lbs.)  (48  lbs.) 

(36  lbs> 

Ohicago 

..    41,084 

493.9313,039,924 

416,852     94.939 

51.548 

Milwaukee... 

..    50,676 

170,54(0 

19,700 

29,330  160,833 

33.740. 

Toledo 

..       1.468 

301,423 

90.110 

33,463       

5.34(> 

Detroit 

..       8,818 

240,433 

7,982 

13,029       4,011 

1,371 

Cleveland 

..       3,039 

20,800 

ot,000 

33,600       

St.  Louis 

..     32,952 

301,730 

518.750 

104.988     36,980 

28,931 

Peoria 

..       1,345 

7,523 
162,877 

399,550 

185.175     11,&00 

43,00» 

Total 148,499  1,693,258  4,136.016 

Same  time  '80.  125,510  1,038,749  2.331,010 


821.059  308.635  163.93(> 
913.080  239,000     99,]4(» 


Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  10,  inclu- 
sive, for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbls.      6,140,631        4,203,767         4,456,282         3,803,019. 

55.0S5.S21 
72.ni8.440 
22,654.083 

4,45i;.6.'3. 

3,470,421 


48.579,871 

111.474.433 

23.583,«66 

3,310,284 

2,127,099 


59,403.211 

70.213.129 

22.123,108 

3,433,601 

3,093,133 


Wheat bush,  40,839,000 

Com 97,117,390 

Oats 31,342.989 

Barley 4,661,980 

Rye 1,718,060 

Totalgraln....  175,679,419    189,074,353    158,301.207    158.581,09(> 
Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Sept.  10,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bblfl.      1,022,530  836,405  711,349  666,360 


Wheat Irash.  11,415.577 

Com 26,214,276 

Oats 4,889,375 

Barley 670.092 

Rye 718,073 

Total  grain....  '•  43.908,593      43,416,878      41,049,771      52,318,75(i 

Comparative  shipments  of  flour  and  grain  from  the  same 

pons  from  Dec.  27  to  Sept.  10,  inclusive,  for  four  years: 


13.629.146 

20,793,185 

5,.555,234 

704,348 

734,745 


19,410.336 
14.403,913 

3,061,041 
992,864 

1,181,017 


21,078,537 

20,414.288 

8.993.047 

1,521,772 

1,411,112 


FJonr...  , 


.bbls. 


1831. 
0,153,193 


Wteat bush.  38,016.033 

Ctom 81,212,168 

Cats 23,613,708 

Barley 2,32i<,3i5 

Rye 1,369,127 


1880. 
3,110,418 

47,652.740 

fi5,720,3l7 

19,351,826 

1,875.01)5 

1,845,730 


1879. 
4,840,332 

52.449.094 

62,318.936 

16,219.986 

2.332,331 

2,884,511 


187S. 
4,001. 19» 

45,771,505  ' 
0l,64S.157 

15.4S7,<;03 
1.02(1. il'.liS 
2,570,137 


Total  grain  ....118.530,661    166,445.634    136.454.878    122,398.72J  ^ 

Eail  shipments  from  Western  lake  and  rirer  ports  for  the" 
weeks  encled : 
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Flour. 


Ififll. 
MrrI: 
SepI   10. 
.bills.      114.l!i7 


Wliflot bUBli.     4.^0.i;w 

Coiu l,lil,4U 

O.itx «8.'.49l 

Uarloy 112,l)a7 

Kjo 00,519 


1880. 

Wrrk 
Bt/)'.  II. 
lUli.OOO 

a2!).()03 

7dl.i:71 

;t7,70l 

73,739 


1879 
Wtek 

Seiil.  13. 

110,411 

3  ID,  731) 
137.ft77 

28,3(<»i 


1878. 
Week 
Snil.  14. 
91,471) 

317.n.'i8 
217,31,5 
3  i3,32l 

03,0U; 

40,1)73 


Tnt«a 2,4ifl,5Il        1..^01.145    l,3iS,988     1,022.581 

Rail  and  lake  Bhipmentsfrom  same  ports  for  last  four  weeks: 


Week  flour, 
enttiHij —  tibia. 
fiopt.  10...1l■^..">9^ 
«i)l't.  3...1(ir).0i>l 
Aiiir.  1'7...1-'U.743 
Aii){.  20-..l7J,177 


Whriit, 
bitslx. 
l,375.^:t3 
l,.52<',!).j() 
1,411.1)12 
1,231,801 


CorHt 
bunii. 

2.7.'1.81iJ 
4.1.i7.,'i70 
3.3«1,930 


Oalt, 
busk, 
85). 127 
073,170 
iiSti.08 1 
797,876 


Burleii, 
bimli. 
112.927 
123,«.-)1 
23.192 
9.098 


Ttije, 
bnith. 
0».519 
01,7.t0 
41,801 
31.741 


Tot.,4  w)«.(!fi7,»10    5..'i39.4^2  1:<.7.V,I,730  3.C>14.1.'^7     2(;9.9C8  198,800 
4  >Vlw'30.. 507.51(1    7.119.501   13.0,(3.959  3.012.578      191.924  458.554 

Keceipts  of  Hoar  aad  grain  at  seaboard  porta  for  the  week 
ended  Sept.  10: 

Flour,       Wherit,         Corn, 
Al—  I'bts.  biiah.  hush.. 

Sew  York  103.408  1,531,190  l,t7S,139 


BoHtoii 59,833 

Poitlnml 2,750 

Mmiticnl 17.0.^8 

riillaaelphlft...  12,380 

Baltiiiioie 19,.598 

New  Orleans...  11.493 


77,700 


294,913 

201),  100 

407.000 

29,217 


254, (180 
10.000 
108.476 
211.100 
490,01X1 
0,030 


Barley,  Itye, 
bush.  buith. 
19,290 

eoo 


Oats, 

hush, 

255.792 

104.025 

5,230  

13,850  1,2.50 

12.200  2,300 

23.000  4,000 

4ti,583  

Total  week.. .  227.230  2.607,050  2.300.425     320,700  27.740 

Cor.  week 'SO..  251,002  3,425.712  3.389,075     527,903  2,02    55,210 

Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  10,  inela- 
«ive,  for  four  years : 

1881.  -1830.  1879.  1878. 

Fiour bbU.       8,893,450         6.820.153        7,118,181         6,122,016 


Whejkt busb.    03,778.180      S.i. 031,112      91,257,824  67.553,729 

Com. 78.343.154    100.977,117      79,747,170  SO.933,732 

Oati 19,887.005       10.332,110      15.548.412  10.333. 200 

Barley 2,029,758          1,395.000         1.779,708  2,493,273 

aje 981.986         1,300.920         2,759,080  3,200,955 

Total  (tralu  ....  170,o:0.389    22:,S40.459  ^191, 122,200  170,590,897 
Eioorts  f rmu  Onited  States  seaboard  ports  and  from  Montreal 
for  Wdek  ending  Sipt.  10,  1881: 


Flour,  Wheat,           Com, 

From —                Ithls.  bnsh.            bush. 

WewYork 89.410  l,314,."i03  283,243 

Boston 27,762  78,211  281,079 

Portland.. 

Montreal 14,483  201,008          93,2--3 

Philadelphia..      1,101  127.:r.;0         73,038 

Baltimore 3,742  195,474  112,147 

New  Orleans..            00  71,000               150 


Oats, 
bush. 
19,313 


Rye, 
bush. 


5,321 


Peas, 
bu.th. 
2,505 
32 


Total  for  w'k  13i),Gl  8    -Z.O-i'i.:/-^  t 
Same  time '80.  142.021    2.777.75J 


8i3,8'J2 
2.274.100 


21,03  4 
0,133 


2.337 
2,993 


91,713 

The  visible  supply  of  grain,  comprising  tlie  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  tran.sit  by  rail  and  water,  Sept.  10,  ISSl,  was  as 
follows: 

Com,  Oats,        Barley,  Rye, 

bush.  bush.  bush.  bush. 

3,500.973  2.523.331  0.841        47.8'j7 

1.300.000  1,115,000  1,800        16.000 

37.500        12.500  04.000 

7oO,(K)0        14,613  

5,933,595     943.032 
8,961 


Wheat, 
In  store  at —  hiuth. 

New  York 4,100,720 


Do.  afloat  (est.) 

Albany 

Buffalo 

Shlciiiro 

Milwaukee 

Diiliilh ; 

Tolurto 

Ucti-iiit 

Ojj  wi:)f  o 

Hz.  I-OtllH 

iiiXHtOIl 

T..I..I1.0 

MfUU-ai  (1«:).   .. 

PbUadiliM.ui 

P'»o'8.n 

Itdti.iuaiioiib 

Kuiisa-s  City 

Baltimore 

liown  Mi8,s'i»! 

On  rail 

On  lake 

On  canal 


000.000 

17,000 

2lii«n3 

4,n  'ioTJo? 

287.100 

)6-.'.877 

1,101.2:10 

e3ri.S92 

7.3.0*(<> 

i- 11.389 

01'.52ii 

58.:)ii3 

1. 4. ■(."••> 

789.457 

1  0.091 

3-' ■-'.(«.  •» 

307.070 

1,014,980 

l.OOJ'.KiO 

1,120.000 

8G0.103 


2G8.978 

O  249 

9o.ih)<l 

1.8uj,t.il 

280.018 

53.872 

919.374 

239.:<43 

2ol  .Ouo 

83,000 

1,072.607 

42.413 

2.837,028 

3.411,000 

1.189,227 


1.761 

44.28  J 
11.031 

102  823 

19.579 

7119 

27.9i;7 

H:i9';i 

12(1.^03 

57.-OU 

21,002 

.V.-imJ 
907,903 

178,000 
568,502 


64,854 
101,086 


237.980 
23  101 


430 

•i'.KO  i 

1..520 

03.774 

2,000 

"297 


30,103 


43,543 
91 

'"40 

500 

97.423 

2,100 
10,081 


112.927        65,719 


T.jt.  Sept.  10,  '81.  19.848,320  21.0S3.001  6,789.859 

Sept.     3.  '81 19,507,048  22.0.07,173  7.007,450 

AllK.  27, '81 18.427.808  19.020,137  0.917.205 

Aug.  20, '81 17.£59,016  17,334,970  7,780.707 

Aug.  13.  '81 17.403,069  10.045,101  7,259,348 

Sept.  11,  '80  .....  14,147,013  18,700,809  1,513,861 


338,732 
370.833 
155.841 
125.377 
104.734 
334,213 


643,309 
510,072 
348.551 
330.313 
298.728 
631,072 


THE    DRY    GOODS    TRADE. 

Friday,  P.  M.,  Sept.  10,  1881. 
There  has  been  a  very  satisfactory  movement  in  dry  goods 
the  past  week.  There  was,  perhaps,  a  slight  abatement  of  the 
activity  lately  noticed  in  the  jobbing  branches  of  the  trade — 
many  buyers  having  completed  their  purchases  and  returned 
home,  but  a  very  good  business  in  both  staple  and  department 
goods  was  reported  by  most  of  the  leading  jobbers.  There 
was  a  fair  demand  for  cotton  goods  at  first  hands,  and  jobbers' 
stocks  have  been  so  greatly  reduced  within  the  last  few  weeks, 
that  agents  are  unable  to  make  deliveries  on  account  of  back 
orders  as  fast  as  required.  Spring  woolens  have  been  more 
Bought  for  by  the  clothing  trade,  and  in  this  connection  some 
liberal  orders  for  fancy  cassimeres,  suitings,  worsted  coatings, 
4c.,  were  placed  with  manufacturers'  agents.  Save  in  a  few 
Cjceptional  ca-ses,  prices  are  vi'ry  firm,  and  the  supply  of  mann- 


factared  gooda  of  a  denirabla  character  has  rarely  been  lo 
light  at  this  sta^R  of  the  seanon  as  at  present. 

DoMRsnc  CoTTon  OooDB.— The  exports  of  cotton  goods  daring 
the  week  ending  September  13  were  only  1,103  package*, 
shipped  as  follows  :  Brazil,  498j  Haytl,  104;  Gr«at  Bri'aio, 
98;  Hamburg,  82;  Urilish  Ilondaraa,  82;  Peru,  47,  etc.  There 
was  a  moderately  increased  demand  for  plain  and  colored  cot- 
tons at  first  hands,  with  considerable  transactions  in  brown  and 
bleached  good.s.  Prices  ruled  very  firm,  and  while  orders  for 
many  fabrics  are  now  aceepted  "  at  value  "  only,  advanced  quo- 
tations were  made  on  some  well-known  makes  of  brown  and 
bleached  goods,  wide  sheetings,  etc.  Atlyitic  D  and  P,  Law- 
ienee  LL,  Tremont  CC,  Boott  C  and  Mystic  River  brown  sheet- 
ings were  severally  marked  up  He.  per  yard,  and  a  like  advance 
was  made  on  such  popular  bleached  ^oods  as  Hope,  Blackstone 
AA,  Fitchville,  Greene  (i,  etc.  Print  cloths  advanced  to  3  15-1 6c. 
cash  for  64iC4s,  and  some  sales  were  made  at  that  price;  bat  at 
the  close  of  the  week  these  goods  were  offered  at  3  15-lOc.  less 
one-half  of  1  per  cent,  and  56i60s  were  firm  and  unchanged  at 
3%c.  Prints  and  ginghams  were  in  steady  demand  at  first 
hands  and  active  with  jobbers. 

Do.MESTic  "Woohvs  Goods.— As  indicated  above,  there  was  an 
improved  inquiry  for  light-weight  cassimeres,  suitings  and 
worsted  coatings  by  the  clothing  trade,  resulting  in  a  pretty 
good  business  for  future  delivery.  Heavy  ca.s«imere8  and 
worsteds  were  mostly  quiet  as  regards  new  transactions,  but 
considerable  deliveries  were  made  by  agents  in  execution  of 
back  orders,  and  desirable  fabrics  ruled  steady  in  prices. 
Cloakings  were  only  in  moderate  request,  but  some  large  sales 
of  cotton  warp  beavers  were  effected  by  meads  of  very  low 
prices.  Kentucky  jeans  were  in  moderate  demand  and  steady, 
some  of  the  lower  grades  having  appreciated  about  5  per  cent. 
Flannels  and  blankets  continued  to  move  steadily  on  old  orders 
and  prices  are  firmly  maintained  on  leading  makes.  For  worsted 
dress  goods  there  was  a  fair  re-assorting  demand,  and  such  was 
the  ease  with  shawls,  skirts,  carpets  and  knit  underwear. 

FoREUiN  Dry  Goods  were  jobbed  in  liberal  quantities,  and 
there  was  a  steady  inquiry  for  most  descriptions  of  seasonable 
goods  at  first  hands.  Silks,  satins,  velvets  and  plushes  were 
fairly  active,  and  there  was  a  steady  business  in  cashmeres  and 
fancy  dress  fabrics.  Linen  goods  and  embroideries  met  with  con- 
siderable sales,  and  lace  curtains,  curtain  nets  and  imitation 
laces  were  in  improved  demand.  Fancy  ribbons  were  in  good 
request,  but  plain  ribbons  were  mostly  quiet. 
Importations  or  Dry  t>oo€ta. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  15, 18S1  and  since  ^nuary  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows; 


.r  t;  >o  -.a  ^ 


COD 
QDtS 


05  — OOW 

ts  t3  o  c  a> 

—  *-  ^1 :;'»! 


C5  0n 

to  to 


-1» 

cow 

—  a 


~1t3      MM 

cow©*-*- 


O^MXtO 


OD  :o  I  Oit^:j^ft^ZA 
vico  I  m  Oi  CO  J-  M 


SV         !*»■  !*>■  M         CO 

^  ^      ex  CJ'  CC  to  "^ 


cow 

(TO 
OSOD 

^'10 


MM 

oco 


C.I-' 

COi£) 
W-1 


MQDOfM-- 

©yicpci 
a^cDCip 


OD  C  **  '-C  o 

c.  c  '-' :-;  ^ 

JL    C  »*  ^)  '-' 


t  I 


ii 


^  e; 


CICC 

Wo 


u 


<lc;o:cctt 
^i  y»  c  c  H- 


MOD 


aDC07.c:f-- 

csxcbso 


OOP  "^  "to 


"cotcicobt 

<l*fc|OIO00 

MUO«:3 


etc 


|3 

COU« 

01  Ot 


too 


OSM 

CO  to 
w'-j 


M       M 

WMtCJsW 
OOC^C5©_ 


COM       MM 
C3«C^O0) 

(4M«00 


MM*^Wa> 

Ci'xQCiCo 

QC'  w>  O  ^  CO 
a-J*  COM 


n-  :  :  :  B 
e:  : •  •  3 


to  —  ^  Q  W 
C:  0»  C-<  O  A.-4B 

Mmx;.'M 


^ac5c.yi 

CO  "J*  -si  JP  M 


M»CMM 

-■I  ta  w'  *Xi  o>« 
j-i  —  ^-pcs 

C  ■£>  -1 0«  "J 

.X-"gXM 


U 


0>Wt5i^C0 
COOOv:  ®^^ 

m^-jgtca 


cotCCiC;'*'^ 

0**«Mp« 

tvOOCOtO 


gs§g 


c» 
pcj. 

10  >- 

oto 


tsucs 

ODIOCO 

woo 


"I 


314 


THE  CHRONICLE. 


[Vol.  XXXIII. 


FlBancial. 


Taintor  &  Holt, 

BANKERS, 

Wo.   10    WAM-    STREET,    NEW   YORK. 

TRANSACT  a  GENSKAL  BANKING  business. 

DEPOSITS  received  and  INTEKB8T  allowed  on 
t>alances. 

Buy  and  sell  GOVERNMBNT,  MUNICIPAL  and 
RAILROAD  bonds. 

Priyate  telegraph  wires  to  PtOTldence  and  Boston 
«.  E.  TAINTOB.  OSO.  H.  HOLT 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
a  Rzchanee  Conrt.  New  Vorfc 


C.  M.  RCTTEK, 


Member  of  N.  T.  Stock  Exchange. 


W.  N.  WALKBB. 


Rutter  &  Walker, 

BANKERS    AND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
icraph. 

F.   E.   Trowbridge, 

BANKER  AJfD   BROKER, 
Ko.  5  BROAD    OR  27  WAI^L  STREET, 

NEW   YORK. 

Member  of  the  N.  T.  Stock  Exehange, 

Branch  Office  : 

BATEMAN   &   CO.,  WASHINGTON,  D.  C 

A    General  Banklns:   Baslneas  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  oa  approved  collateral  at  the 
market  rate. 

I/eposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  dailr  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Baltimore  Exchanges. 

F.  S.— My  New  York  Weekly  Financial  Report  is 
mailed  free  of  charge  on  application, 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
6G    BROADWAY,    NEW    YORK, 

DEALERS IH 

First-CIa«8   Inveatment    Secnrltlea. 

GOVERNMENT  BONDS,   STATB.  CITY,  COUNTY 

RAILROAD  *  MISCBLLANEOUS  SECCJKITIKS 

Bought  and  Sold  on  Commlealon. 

VirginUi  Tax-ReceivaMe   Coupons  Bought. 

SOUiHBRN   SECURITIES    A    SPEClALir. 

LOANS    NEGOTIATED. 

INTEKEST  Allowed  on  Deposits. 


W.  C.  Flotd-Joxes,  William  Robison, 

Members  ot  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 

No.   2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  U^all  St.,  C«r.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


J    D.  PEINCE,  JAS.  WHITELY,  H.  CRUGEB  OAKLEY 
HAEKY  C.LOGAN,      MAYNARD  C.  EVKB. 

W.  B.  TKAVEBS,  Special  Partner. 

Prince  &   Whitely, 

No     64    BROADWAY,   NEW^  YORK, 

(Branch  Office,  ISO  Fifth  Aveuue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commiasion.  ""«"*. 


Prrvate  Telegraph  VV;irc8  to  Philadelphia,  Wilming- 
imore,  Washington,    Boston,  Bridgeport 


ton,  Baitim„.„, 
and  New  HaTen. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

no.  5«  exchange  place,  new  york. 

Stocks,  Railboad  Bonds,  Governments  and 
wlscflunions  8eccbitie8  bodght  and  sold 
AI.EX.  8.  Clark. H.  B.  Bacon. 


Chronicle   Volumes 

WANTED. 

Volume  1,1885;  Volumes  8,4,8  and  10.  and  anc- 
eedlng  Volume*  down  to  1678.   Appljr  at  Publica- 
tion Offloe,  W  *  81  WUIlam  Straet. 


Financial. 


Gwynne  &  Day, 

fEstabUshed  1854.]        No.  4S  TTall  Street 

Transact  a  geiieral  banking  and  brokerage  busi- 
□ess  In  Railway  Shares  and  Bonds  and  OoTemment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  C017RT,  NEW  YORK, 

Branch  OtBce  and  Private  Wire 

at  the  "  Cumberland,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at    the  New  York 

Stock  Exchange. 

R.  R.  LEAR        |C.  I.  HUDSON,       T.  H    CUBTIS. 

Member  N. Y.  Stock  Exch. 

Joseph  P.  Lloyd.  w.  C.  McKean 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  6c  McKean, 

34  W^AI^I^  STREET,  NEIV  TORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Buslnesfl.buj 
and  sell  Government  Bonds  and  Investment  securi- 
ties. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BUILDING, 

WAIiL    STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


'^. 


James  Kitchen, 

COMMISSION    BROKER     IN    tJNCUREENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413. NEW  YORK 

cG  Co. 

B  A  »r  K  £  R  S  , 

No.     IS     W^AliIi    STREET, 

New    York. 

Transact  a  General  Banking  Business,  including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bar  and  Sell  Inveatment  Securities. 

P.  O.  BOX  2,647. 
A.  M.  KIDDEB.    WATLAND  TbASK.     H.  J.MOBSE 

W.  C.  Hill. 

Scranton  &  Willard, 

BANKERS    AND   BROKERS, 
ra  BROADWAY,  NEW  YORK. 

PRIVATE  WIBES  TO 

Windsor  Hotel,         Cumberland,         Delmonlco's, 

Gilsey  House,  Philadelphia, 

Boston,  Saratoga,  Newport. 

C0HEESP0NDENT9.  -  Bartlett,  Westcott  4,,  Co., 
Otica;  WeatcottA  Co..  Syracuse ;  Westcott,  Myers 
&  Co.,  Buffalo;  J.T.Lester  &  Co.,  Chicago;  Emery 
&  Hodges,  Boston.  ■" 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING    THE   PURCHASE   AND   BALK  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


D.  A.  BooDY. 

Reuben  Leland, 


C.  w  McLellan,  JR 
r.  G.  Saxtonstali. 


Fimtnclal. 


HOWAED  LAPSLEY,  D.  SEYMOUB  WILLABB 

Members  N.  Y.  Stock  Exchange. 
CYBtrs  W.  Field,  Jb.  Cybus  W.  Fielb 


Special. 


Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
NewT  York. 

BKNEST  GBOESBECK,  GBANT  B.  SCHLIT, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WALL     STREET,    NEWj  YORK. 

J.  H.  Latham  &  Co., 

IMVESTMEXT      SECURITIES, 

Sew    lork    City,    Chicago,    Cinclniiati,    St. 

Louis,  District  of  Ooluiiibia,  and 

Government  I^ecurities. 

FOREICN    EXCHANGE 

2    WALL    STEEEP. 

J.  H.  LATHAM.  F.  W.  PEBRT; 

-BrtflKERS* 

25  fiNe  §T.  -  Ylew^ORKf 

Purchase  and  sell  on  Commission  GOVERNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


NEW  YORK: 
GEO.  W.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZIMUERUAN. 


CINCINNATI,  0.: 
W.  P.  THOMAS. 
W.  M.  Wilshibi. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

»4   BROADWAY,    NEW   YORK, 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 


jr.    p.    WIKTRHyGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &g. 

SECUBITIES  BOUGHT  AT  THE  AUCTION  SALES. 

No.  36  PINE  STREET, 

NEW   YORK. 


STOCKS  and  BONDS 
At  Auction. 

me  Undersigned  hold  REGULAR  AUCTION 
SALES  Of  all  classes  ot 

STOCKS    ANn    BOIVDS 

ON 
WEDNESDAYS    AND    SATURDAYS. 

4DRIA9I   H.    inUEI.ER    &   SON 

No.  7  PINE  STREET,  NEW  YORK. 

Clark  &  Bacon, 

BANKERS   AND   BEOKERS, 

3  Pine  Street,    New^  York. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  interest  allowed 
on  balances. 


Samuel  A.  Strang, 

30    PINE    STREET,    NETT    YORK, 

BANKER 

AND    COMMISSION   MERCHANT, 
Buys  and  sells  Investment  Securities.    AH  busi- 
ness connected  with  railways  undertaken. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  nidiUe  Street, 

PORTLAND,    MAINE. 

Dealers  In  Government,  State,  County,  City  and 
Railroad  Bonds.  Bank  Stocks,  &c. 

Desirable  Investment  Securities   constantly  on 
hand. 


SKTTIIMnER  17,  1881.J 


THE   CHRONICLE. 


Flaanclal. 


WM.  I..  BMMt.  ^  _  WM     P.  SMITH. 

Memiwn  o(  Maw  Tork  Btoek  Kxabuu^a. 

Breese  &  Smith, 

BROKERS, 

No.  W    BROAD    »TREBT,   NEW    YORK. 

OoTarnment  Booda,  Stock*  and  all  InTmtmeot 
B«curlTlc»  bouiiht  and  »old  on  commlMlon. 


Simon     Borg, 

No.    8    WALL1    8TBEET,     NEW    YORK. 

DEALER   LN   ALI.   KINDS   OV 

Railroad   and   Inrestment  Seearitles. 

BODTHEKN     BECCRITltS    A    BPECIALTT. 

Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

«6   BROADWAY  AND  19  NEW  STREET, 

NBW  YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OS 
COMMISSION. 


Philadelphia   Bankon. 


QEO.  C.  TBOMAS. 


JOI.  M.  BHOUIAKIK. 


Boiton  Banker§. 


Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

CiOTERBtHENT    BONDS, 

OF    ALL    ISSUES. 
OOJfUISSIOy    OSDESS    SZSaXJIED    IV 

BOSTON, 

NBW    TOBK, 

PHILADELPHIA, 

No.  7   CONGRESS   STREET   AUD 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Honth  Third  8t.,        PIIILAOELPIIIA. 

D«aler>  Id  all  luuea  of  United  Statoa  Biinda. 
iDTeatment  Scipuntlea  a  apeclaltr.  Correapondpnca 
Invited  and  full  Information  upon  financial  aubjecta 
fttrnlahed. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  30r  Walnut   Place,  PniLADELPHIA. 

GOTomment,  State,  Municipal  and  RailwuT  Bondi 
and  Stocks  bought  and  stttd  at  all  tht)  B  ccnanfiea. 
InTestoients  pruilently  uitide  In  »ound  ruUwajr  so* 
curitlc«.    Collections  promptly  attendod  to. 

Ctirrcspondents  curefull?  repreaented  ut  Auctions 
and  Private  Sales.  Bonds  of  Kood  but  not  welU 
known  railroads  always  wanted  for  inTestiuents  at 
tbe  best  rates.    Orders  on  miirKlns  not  entertained 


ftoaitaem  Banken. 


Baltimore    Bankcr§. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  27  GERMAN   STREET, 
P.  O.  Box  313.  BALTIMORE. 

Orders  for  Stocfca  executed  In  Beaton,  New  Tork 
PbUadelphia  and  Richmond. 


J.  WiLLCOX  Bbown. 


C.  D.  LowNDia. 


Brown  &   Lowndes, 

BANKERS    AND    BROKERS 

No.    19   GERMAJf   STREET, 
F.  O.  Box  874.  BALTimORE 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTimORE. 

INVESTMENT  and  VIRQINI  'S'i<;CBITIES  a 
apecialtf. 

correapondence  aollcited  and  *ftformati04  fnr- 
nlahed. 

N.  Y.  CoRRiSPONDUrrs— MaK*ii  ^'*\h>ra      lo. 


Oeo.Win.Ballou&^Co 

BANKERS, 

14  Wall  Street,         73  Devonsblre  St., 

NEUr  YORK.  BOSTON. 

RecelTe  accounts  of  Banks.  Bankera,  Corporations 
and  Indtvlduuls  upon  favorable  terms. 

Deal  in  Governmenta  and  Standard  Inveatment 
Securltlea. 

Bonds  and  Stocks  bouKbt  and  sold  on  commission 
at  tbe  New  Vurk,  Boston  and  other  KxchanRes. 
OEO.  Wltl.  BALLOU,       D.  H.  DARLING, 
WM.  U.  BINGHAM,        A.  S.  WEEKS, 
New  York.  Boston. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.     35    CONGRESS    STREET, 
BOSTON. 

JIEUBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Oealera  In  municipal,  State,  Railroad  and 
United  States  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocka  executed  in  Boaton,  New  Tork 
amd  other  marketa. 


Parker  &  Stackpole, 

BANKERS, 

Ho.  68  DEVONSHIRE  STREET, 
BOSTON. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T     SOUTH     STREET, 

BALTimORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


W.  S.  WHITELET,  JK. 


E.  N.  M0BI80N. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

INTOUEION  EXCUANGE, 

Corner  South  and    Gennau  Streets, 

BALTIMORE,    mO. 

Correapondence  invited  and  full  Information  on 
financial  aubjecta  furnished. 


R.  n.   HAIJRY    Si    CO., 

STOCK    BROKERS. 
BICHHOND,    VIRGINIA, 

Ruf  and  sell  OoTsmnsnt,  Stat*.  Monlolpal  as* 
Railroad  BoBds  aod  Mooks.  Ac.  Vlrirlala  StatoTaa- 
Receivabta  ConDoas  koaskt  and  sold.    All  ordors 

promptly  atlsndod  to.  

New  York  Corrwpoadsat.  WRMILTI  k  CO. 


MERCHANTS'   NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  mads  on  ail  Southern  points  oo  boaC 
terma;  prompt  retnrna. 

JUUN  P.  BRANCH,  Prsaldsal. 
J.  B.  MOBTOX,  Cash.    Vbcd.  R.  HtOTT,  Vlc«-Prsst 

TIIOnAS    BRANCH    *   CO., 

BANKERS    AND     COMMISSION    MKRCBAlfTS. 
RICILIIOND,   VIRGINIA, 

Information  on  all  ctaasea  nf  »*outbem  SecorlUes. 
eapeclullr  State  Bonds,  Tax  Coupons,  me,  Oor* 
reapondenoe  aollcited. 

HARRIS    dc    RHIXD, 

8T0CK    AND    BOND    BROK£BB, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  InTeatment  SeesrtttM 
Outriffbt  or  OD  commission.  Informatioo  furnlab«d. 
Orders  and  oorrespoDdcuce  solicited. 


WcMcm  Banker*. 

A.  Prescott  &  Co., 

BANKERS, 

Capital, SedtOO* 

TOFEKA,    KANSAS. 

Municipal  Bonds  and  MortK^Ke  Loans  Negotiated. 
EtKht  per  cent  Farm  Morlgatfcs  u  spectalty.  A 
GENERAL  BANKING  BU?*INESSTKA.NhACTBD. 
CoUections  and  correspondence  receive  prompt  at- 
tention. 

COBHKSPONDBNTS.— Boston.  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bunk  and  Ninth  National  Hank;  Chlca«o, 
Preston.  Kean  &  Co.:  St.  Loui«,  Third  National 
Bank  ;  Kansas  CItr,  Bank  of  Kansas  City  and  Mer- 
chdnta' National  Bank 

Jarvis,  Conklin  &  Co.^ 

LOAN    BROKERS, 
KANSAS    CITV,    MISSOURI. 

WESTERN    FARM   MORTGAGES,    YIELDING  T 
AND  8  PER  CENT.  A  SPECIALTY. 
Nezotlate  School   Diatrlct,  Townablp,  Cltr  an* 
County  Bonds.     Write  for  cireuiara,  blanks   and 
referencea. 

Geo.  a.  Liwis.  Prea't.        A.  L.  Schuidt,  Casbier. 

First  National  Bank, 

U.  B.  DEPOSITORY, 
LOriSVILLE,    KENTUCKY. 

Special  attention  given  to  collectlona 


Proceeds 
Accounts  of 


Southern   Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104   MAIN    STREET, 
BICHinOND,    VA. 

BOXJTBERir   SECURITIES    A    SPEOIAhTJ 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
Bute,  CltT,  County  and  Railroad  Bonds. 


WM.  C.  CocBTSKT,  Prea.  Ebskbt  H.  PBixoue.Caab 

BANK    OF    CHARLESTON, 

Natiosal  banking  Association, 
CHARLESTON,  8.  C. 

Speciai,  attestiox  given  to  Collictionb. 

E.  E.  Bdbbcss,  Prea't.       A.  K.  WALEEB,  Cashier 

First  National  Bank, 

XVILMINGTON,  N.  C. 

Collectlona  made  on  all  parts  of  the  United  Statea 


promptly  remitted   at   beat  rates. 
Banks  and  Bankera  aollcited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  flfo., 

DEALEBS  IN 

Weateraajid  Boutbwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.   Choice  Investment 

securltlea  always  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illiuula.  Miaaourl  or  Kanaaa  bonda. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  liOCIS,  RIO* 

Ftrst-claas  Weatem  InTeatment  Secnrltiaa  for 
sale  St.  Louis  City  and  States  of  Missouri,  Ksnaas, 
Teiaa,  Arkanaas  and  Colorado  Bonda  a  spedaltr. 
Full  information  given  In  reference  to  same  on  ap> 
Ucation.   Coupons  and  diyldeuda  collected. 


LEONABD  MATTHEWS. 


EDWABnS  Whitakeb, 
Member  N.  Y.  Stock  Excb. 


T30S.P.MILLEB,   B.  D.  WILLIAMS,  JJTO.  W.MIILIB 
CHAS.  B.  MILLEB, 

Thos.  P.  Miller  &  Co., 

BANKERS, 
BOBILE,    ALABAMA. 

Special  attention  paid  to  collections,  w<tb  prompt 
remlttanceaat  current  rat  ea  of  exchange  onoay 
payment 

tJorreapondenta.— Oerman>Amertcan  Bank,  New 
r  Tk ;  Louialana  National  Bank,  New  Orleans;  Bank 
of  Lirerpool,  Liyerpotl 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    AND    DEALERS    IN 

State,  City,  Coaaly  and  RR.  Beads  &  Scoclu. 

Orders  reoolTe  prompt  and  peraonal  attention. 

Corrospoodents.  Messrs.  Maxwell  A  ""'"••  JJ*"' 
York  City,  and  Mesara.  Blako  Brothers  &  Co..  Kow 
York  and  Boston.  


C.  T.  WaluK 
Cashier. 


C.  F.  PBNZIL,   5     STATE  BANK, 
President.       (Incorporated  l»v3. 

German     Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL  (Pnld-ln)    - VI5,tM9 

SURPLUS, *5,W»» 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.Cobbespondbnts— Donnell,  Lswson  A  Co., 
and  the  MetropollUn  National  Bonk. 


▼l 


THE  CHRONJCLE. 


PubI!calion§. 


VALUE    OF 

Railroad  Securities. 

AX    ANALYSIS    OF 

Debt;  Interest  Charges ;  and  Earnings 
in  the  Past  Four  Years, 


MONTHLY    EANGE  OF    STOCKS 
AND    BONDS 

FBOM 

JANUAUr     TO    JVUE,    1881,    INCLVSTVE 
AND  THE   FULL  TEAR  1880. 


CONTENTS. 

Value  of  Railroad  Securities.— 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Years  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est on  their  Bonds. 
Highest  and  Lowest  Prices,  Monthly— 

BONDS  IN  NEW  YORK— January  to  July, 
1881,  and  the  fall  year  ISSO. 

STOCKS  IN  NEW  YORK  — January  to 
July,  1881,  and  the  full  year  ISSO. 

STOCKS  IN  BOSTON— January  to  July, 
1881,  and  the  full  year  1880. 

STOCKS  IN  PHILADELPHIA— January 
to  July,  1881,  and  the  full  year  1880. 

Dividends. — 
DIVIDENDS  ON   RAILROAD    STOCKS 

Sold  at  the  Exchanges  in  New  York, 

Boston  and  Philadelphia,  up  to  July  1 

in  1881,  and  for  five  years  previously. 

Railroad  Earnings. — 
RAILROAD  EARNINGS— To  latest  dates 

in  1881,  Compared  with  Same  Period  in 

1880. 


Price  In  Red  Lcatlicr  Covers,    -    $1  00 
To  subscjlbers  of  tlie  Chronicle,     -    75 


WILLIAM    B.  DAIVA  &  CO., 

79  i  81   WILLIAM    STREET,   NEW  YORK. 

^T'The  Greatest  Living  Authors 

-^  sncli  as  Prof,  inax  Mai- 
ler, Hlght  Hon.  W.  E. 
Gladstone,  Janies  A. 
Froude,  Prof.  Hnxlcy, 
R.  A,  Proctor,  Kdtv.  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  B,  Carjicuter, 
Pro!.  Coldwln  Smltb, 
The    Duke     ol    Argyll, 

^  William     Black,     Miss 

Thackeray,  lUrs.  Muloch-Cralk,  Geo. 
MacDonald,  Mrs.Olipliaut,  Jean  Inge- 
lotv,  Thomas  Hardy,  Mattheiv  Ar- 
nold, ^.V.  H.  Mallock,  W.  W.  Story, 
Tursuenlef,  Carlyle,  Raskin,  Tenny- 
son, Browning,  and  many  othere,  are  reprc 
fiented  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  TnK  Living  age  entered  upon  its  thirty- 
clghth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  weekly  magazine,  it  gives  more 
thaa 

THREE    AND    A    QUABTEB  THOUSAITD 

double-column  octavo  pases  of  reading  matter  year- 
1 7.  It  presents  In  an  inexpensive  form,  considering? 
ts  (treat  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays.  Uevlews.  Criticisms,  serial  and  Short 
Btortoe,  Sketches  of  Travel  and  Discovery.  Poetry, 
Sctentittc.  Biosrraphical.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreiga  Peri- 
odical Literature. 

Published  weekly  at  $8  00  per  year,  free  of 
postage;  or  for  $10  50  Thr  Living  Age  and  any 
one  of  the  American  J4  >ff>iithlies  (or  I/arper's 
Weellv  or  /f'-'z^r)  will  bn  sent  for  a  year,  postpaid- 
or  for  $9  50  The  Living  Age  and  thCiSi.  Mcholak 
OT  AppleU^Wi  Journal,  or  lAppincotVa  Monthly.  Ad- 
dress, 

lilTTBLL   ^t    CO.,   Boston. 


Commercial    Curds 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERINS,  BAGGIXG.  RAVENS  DUCK,  SAIL 

TWINES,    &e.,  "ONTARIO"   SEAMLESS 

BAGS,    'AWNING   STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY, 

A  full  supply,  nil  Widths  and  Colors,  always  In  stock. 

No.    109    Duane   Street. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BHOWN    AND    BLEACHED    SIIIKTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &e. 
Towels,  Qiiiltg,  White  Goods   and  Hosiery. 

Drills,  ShecUtigs,  rf-c.  for  Erpnrl  Trade, 


Works  at  OraE.vT,  L.  1.,  and        "  Eckeka  ' 

UICHMOX^),  VA.  "OHIEXT." 

The  Atlantic  &  Virginia 
Fertilizing   Co. 

OFFER    THEIR    STANDARD    BRANDS 

AitJioNiAiED  Bone  Superrhoshiaie  of  Luie 

AND 

«'  ORIKNT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 
cotton,  tobacco,  grain  and  truck  growing  county. 
Ap^ly  (with  reference)  to 

W.    G.    CREIVSHATV,    PresU, 
Crenshaw  Warehouse, 

Riclimond,  Va. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON   of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PUKPOSES, 
^  Inclined  Planes,  Transmis- 
ion  of  Power.  &c.    Also, 
Ijilvanized    Charcoal    and 
ilJ  for  Ship,?'  Rigging,  Sus- 
•ension    Bridges,    Derrick 
f  juys.  Ferry  Kopes.  ic.    A 
large  stock    constantly  on 
hand  from  which  any  de- 
sired    lengths      are     cut- 
FLATSTKELAND  IRON 
ROPES    for    Mining    pur- 
poses manufactured  to  or- 
der. 

John    w.  mason  &  co„ 

43  Broadway,  Neiv  York, 


UTUALLI 


INmNCICOMIl 

■  •     OF  NEW  YORK, 

„„■■„  ■■■,,„  .F.g.WlNSTON.PRESlDEN- 
SSUEbEVERr  APPROVED  DESCRIPTIONO 

IFE  AND  ENDOWMENT  POllCIE 

>NT{J7MS  AS  FAVORABLiE  AS  THOSE  01 
<■        ANY    OTHER    CO\lPANY. 
ORGANIZED  APRIU  IZTh  |842. 


MMIS  OVERS  8a000.00( 


^iu\  ^tu. 


GOLD  MEDAL,  PAEI3,   X878. 

nis  Celebrated  irumbers, 

303-404- 1  70-35 1  -332 

andAu  other  ttyles  may  he  had  o/all  deaivi 
V  throughout  the  toorli. 

Joseph  Gillott  &  Sons,        N.w  Tork.' 

H^l^^^  ^y-  HARTER,  ATTORNEV.Canton, 
Ohio,  conducts  all  classes  of  cases  against  tndlv- 
Idua  s,  railroads  and  other  corporations  In  both  State 
and  U.?.  Courts.  Refers  to  C.  Aultman,  Canton  O. 
Isaac  Harter  &  Sons,  Canton,  O.;  Konntje  Bros , 
hew  York;  fcJC-Chiet  J ustioe  Agnew,  BeaTer,  Pa. 
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Commercial  Cards. 

George  A.  Clark  &  Bro., 
pro) 

%#/ 

jnil.tr ARD'S    HEIilX    NEEDLES 

400    BROADWAr.    NEW    YORK. 

E.R.Mudge,Sawyer&Co 

„,       ^,  AGENTS    FOB 

irashtnston  ITIills,   clilcopec  Mfg.  Co. 

Burllnston  AVooIeu  «o., 
Ellertou  New  Mills, 

Atlantic  Cotton  miUn, 
Saratoga  Victory  Mfg.  Co.,  Ocean  ITIlUa, 
Peabodr  iUUIs, 

AND 

Hosfery,  Slilrts  and  Drawer* 

_  troni  Various  Mills. 

new  york,  boston, 

White  Street,        15  Chauncey  Strkkt 
philadelphia. 
'   w  dayton.  e4c  chhstn'ttt  strbkt. 

Chronicle  Numbers 

WANTED: 

Nov.  2,  187-3;  Dec.  28,  1873;  Dec.  Supplement 
1875;  Dec.  15,1877;  Aug.  31,  Oct.  26,  Nov.  30  and 
Dec.  28, 1878,  with  their  Supplements.  April  28  and 
INVESTORS'  SUPPLEMENT  of  February,  April 
and  May,  1870.  A  liberal  price  will  be  paid  for 
Volume  1,  Issued  In  1865.  Apply  at  rubllcatlon 
Onlce,  7H  4  81  William  Street. 

Insurance. 

OFFICE    OF   THE 

ORIENT 

Mutual  Insurance    Co., 

New  Yoek,  January  27, 1881. 

The  following  statomout  of  the  affairs  of  this 
Coiiii)any  on  the  31st  Any  of  December,  1880,  is 
puhliabed  in  coufonnity  with  the  proTisions  of 
its  Charter : 
Premiums  imeamed  Slst  Pecem- 

her,  1879 $144,765  10 

Net  premiums  received  during 

the yearendingSlstDec.,  1880    1,041,762  65 

Total  premiums .  $1,186,527  73 

Earned  premiums  of  the  year...  $1,032,010  05 

Losses  and  cxx>eaMS $614,846  94 

Ee-iusiu'ance  and  return  prem- 
iums      $249,915  99 

ASSETS 
31st  December,  ISSO. 

Caehlu  bants $93,279  63 

United  State-s  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Eealestate 350,029  13 

Subscription  notes,  blUs  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  account  and  accrued 
imerest 14,532  58 

Total  amount  of  assets $1,202,612  42 

Tlie  Board  of  Tnistees  have  this  day 
Mesolved,  That  six  per  cent  interest  on  the 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHAKLES  mVING,  Seeiotary. 

TRUSTEES: 

Qeorge  Mosle,  Alex.  M.  Lawrence, 

Henry  DeB.Houth,  John  D.  Dix, 

E.  11.  R.  Lyman,  Ch«rlcs  Munzinger, 

Henry  R.  Kunhardt,  Walter  Watson, 

Hugh  Auchinoloss,  Ernesto  G.  Fabbri, 

Lawrence  Wells,  Henry  E.  Sprague, 

William  Pohlmann,  .lohn  Welsh,  Jr., 

Francis  G.  Brown,  Lewis  Morris, 

Alex'r  Hamilton.  Chas.  F.  Zimmermaiuii 

Censtantin  Menelas,  Theodore  Fachiri, 

Carl  L.  Recknagel,!  C.  L.  F.  Rose, 

Carl  Victor,  Wra.  8.  Wilson, 

Ramsay  Crooks,  Gustav  Schwab, 

Arthur  B.  Graves,  George  H.  MorKan, 

H.  L.  Cha;s.  Kenauld,  Francis  B.  Arnold, 
Georges.  S;ott. 

EUGENE  DDTILU,  President. 

AI.FRED   OGDEN,   Vice-President. 

CHARLES   IRVING,   Scci-etary. 

ANTON  METZ,  Ara't  Secretary. 


SBi>IBMDKR  17,  I881.J 


i'HK  CHROxNlCLK 


Ttl 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Instance   Co., 


NEW   YORK,  Janaary  25,  1881. 

Tlic  Trustees,  In  conformity  to  tlio  Cliarter  of 
the  Couii)auy,  submit  the  following  Statement 
of  Its  uffulra  on  the  3l8t  Deccmboi-,  1880 : 
Preiiiiums  on  Murine  Risks  from 

Ibt  Jiiuuary,  1S80,  to  Slat  »6- 

oenil>er.  1880 $4,232,075  04 

rremlums  on  roUeieo  notmarkcd 

off  l8t  Jummry,  1880 1,495,947  23 

Total  Mai-ino  Premiums  ....  $5,728,022  27 

Premiums  mnrteil  off  from  1st 
Jannary,  1880  to  81st  Decem- 
ber, 1830 $4,141,087  80 

Losses  iiaid  during  tlie  same 
l>eriott .^. $2,071,238  98 

Keturns  of  Premlnms  and  ex- 
penses        $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  CSty,  Bank  and 
other  Stocks $3,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Kenl  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Kotes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  la  Bank 337,977  37 

Amount $12,008,356  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
certiUcatcs  of  profits  will  be  paid  to  tne  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  tlie  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1376  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Inteiest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830.  for  which  certificates  will  be  Iwued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    II.    CHAPKAN,    SecretaiT. 


Intumnco. 


TUUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Hoore, 
Lewis  Curtis, 
Charles  H.  Kussell, 
James  Low, 
David  Lane, 
Gordon  W.  Bornbam, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Beujamln  H.  Field, 
Joeiah  O.  Low 
■William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Buidett, 


Horace  Gray, 
Edmund  Yi'.  Corlies, 
John  EUlott, 
Alexander  V.  Blake. 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leveriel^ 
W'lllam  Bryce, 
V  1111am  H.  Fogg, 
Peter  V.  King, 
Thom.ia  B.  Cuddlngton 
Horace  K.  Thnrber, 
William  Degroot, 
Henry  Collins, 
JohuL.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H,  MOORE,  2d  Vice-President. 
A.  A.  BXYES,  3d  Yioe-Presldent. 


HOME 

Insurance  Company 

OP    NKIV     VOUK, 

OFFICE,    119    BROADWAY. 

Finy-SIxlh   Seinl-aniiual    Statement, 

HHOIVINQ  TUK 

CONDITION  OK  TUB  OOMPAN  V  ON  TUK  FIllST 
KAY  or  JULY,  18H1. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,'<90,(>78  00 

Reserve  for  Unpaid  Losses 2 10,724  2!l 

Net  Surplus 1,758,027  03 

Cash  Assets $6,866,029  32 

SU.TiraARY  OF  ASSETS 

Ueld  In  the  ITnltcd  stntes,  iiTntlable  for  the  PAV- 
MK.NT  (if  LOSSES  by  flUK  iind  for  tb«  pn.lao- 
tlon  i>f  IVilley-IIolilcrs  of  KlUK  INSUIIANCK: 

Cimh  In  Bunks »153,2rr  14 

Bvtiida  and  mortKatxc!).  belny  tlrsi  lienoo 

reKl  cstuto  (wurth  »3.8an.550) 1,715.-58  00 

tJiiited  states  stocks  I tiiurkel  ritlue) —  ii,0'.iu,l<m  tio 
B:ink&  lilt.  stocka&bd4.(m8rlcetTalui!)     B'.S,S1T  SO 


Stiittt  and  luuniclpal  b'dl  (murket  value)      llc^t&O  00 
l.onnt*    nn   stucks,  p«lyftblo  on   rtpmiind 
(miirkct  value  iif  col. Ill  er'l»,t2.45«,"Jl)  1,803.000  00 


IntctosL  due  un  1st  .Inly,  l,St>l riH.anH  U 

Pi-onilujii»\incoirct'd  ^  In  h'ndBOf  agts.     14:i,»oa  17 
lleul  estuto 5I,S15  40 

Total »8.S«8,0aB  32 

CIIAS.  J.  ITIARTirr,  FreKldeiit. 
J.  H.  WASHBVKIV,  Seerelnrv. 


Steamships. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

I'^rnm  Pier  (new)  42  Norili  Kiver.  foot  of  Morion  St. 

Travelers  by  ibis  line  avoid  both  triinslt  by  Kuk- 
lish  liailway  and  the  discoiut'orta  of  crosslnK  the 
Ohannol  in  a  small  boat.  „   „  „  ,. 

LABRADOR.  Joucla Wed..  Sept.  21,  2  P.  M. 

ST.  L.VUUKNT,  Servan Wed..  Sept.  2S,  8  A.  M. 

FRA.NCK.  Trudello W  ed..  Oct.  5.  2  l:  .M. 

eitlCK  (ifVAS-JAGt; -(Including  wine,:  To  llavre— 
Firsl  cjibin'.  f  100  und  ?80  ;  sectmd  i-abin.  *flO  ;  steer- 
HKe,  »2»i.  includinK  wine,  beduinK  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credll  Lyonnais  of  Paris  In  amounts  to  suit. 

FOR    M.\K!5EILLE!5, 
TorcniXG  AT  Cadiz,  litniiALTAK  &  Barcei-Oxa. 

The  following stcHoiers  will  leaveNew  Yorkdirucl 
for  Cadiz,  (Jibraltar,  Barcelona  and  Marseilles,  tak- 
Inir  freight  and  iiassenKCr.s :  „     .   „o 

FEUDUNAND  UB  LKSSKI'3,  Baquesne Sept.  iS 

V1LLEUKMARSKILI-K9 Oct.  14 

No  sleamt'c  on  2Stli  of  October. 

RATKS  OF  PA.SS.\i;e— For  Cadiz  and  Gibmltar— 
first  cabin,  $73  and  »»0;  for  Barcelona  and  Mar- 
seilles—First  cabin,  ?80  and  fioo.    Steerage,  saa. 

Through  bills  of  iadlnu  Issued  to  Mediterranean 
Ports,  Including  Barcelona,  Algeria.  Tunis,  Genoa, 
Xioghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople.  ^ 

N.  B.— No  freight  taken  for  Gibraltar. 

On  and  after  Sept.  28  the  steamers  leaving  New 

York  on  the  2Sth  of  each  m'mtb  will  touch  at  Lisbon. 

LOUIS    DE  BEBIAN,   Aaenl, 

No.   6  Bowline  Green. 


Cotton. 


Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No*.  16  &  18  Exchanse  Place, 

POST  BU1LD1>0,  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sale 

of  Contracts  for  future  delivery  of  Cotton^ 


JOHN    H.    CLISBY    &    CO., 

cotton  buyers, 
;moktgomery,  ala. 

PUECHABE  ONLY  ON  OBDEUS,  FOB  A  COMMISBIOK 


A.   L.    Leman, 

cotton  broker. 

No      160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchaseand  shipment  of 
Cotton  on  ord^  for  Spinners  and  li^porters. 

Best  of  references  furnished.  Corre»p)ndeno« 
sotlcltod.  ^__ 


THE    BROIIVN 

Cotton    Gin  Company, 

NEW    liONDON,    CONN., 

MANtJTACTCREBS    0»    TH«    CSLEBBATXD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GQ<8    FOB    EX 


OHA*.  r.  nononar. 


jonx  R.  nAuiBW. 


C.  F.  Hohorst  &  Co., 

COTTOM 

COMMISSION     MERCHAN'?!^ 

No.     laS    PRARL    street, 
Neir  York. 

R«MlT(  Oonilcnment*  of  Cotton  and  othtr  prodoe* 
LIBBRAL  AOVANCiM  MADB. 
Special  attention  given  to  orders  forth*  parohat* 
•nd  ittle  of  ContimtU  for  Fntof  Uellvtry  of  Cotto». 

Jno.  C.  Graham  &  Co., 

(Snecetaon  to  R.  M,  WATBRS  A  CO.) 
B  A  N  K  B  BS 

AXD 

COTTON  COMAISSION  MERCHANTS 

IS  Wllllnm  Street,  New  York. 

I.NVESTMENT    SECURITIES     BOUGHT    AND 
BOLD  FOR  A  COMUI.'-SION. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 
38  RCE  He  va  bourse,  havrb. 

Dennis  Perkins  &   Co., 

COTTON    BROKEK8, 
117    Pe»rl  street.  New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  ez(  - 
cated 


Geo.   Copeland  &  Co., 

corrois  brokeus, 

136   FUAUl.   itIREET.  NEW  YORK. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOI,, 

Receive  consignments  of  Cotton  and  other  rrodnre. 
and  execute  orders  at  the  KzcliauKCB  Id  Liverpool. 
Represeuted  In  New  York  at  the  otilce  of 

JJABCIICK    BKOTUEBS    *    CO., 

ao  Wall  Stbbkt. 

Geo.H.McFadden  &  Bro 

tOTTON  FACTORS 

AND    commission     MERCHANTS 
121  Cliestunt  St.,  Pblladelpbla. 


WALTER  &  KROHN, 

COTTO:«    BROKERS, 

53  BEA%'ER  ST^IEET,  NEW  YORK. 

Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANTS, 

97  PEAKL  STREET,  NEW  YORK. 
'Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ie 

Parisot  &  Campbell, 

Cotton  Factor*, 

VICKSUVRG,     MISS. 

Orders  to  Purchase  Cotton  In  ourlmarketsolicted 
Refer  to  Messrs    WOODWARD  A  Sl'lLiJlAN 


New  York. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Bnttre  sttentlon  glren  to  pnrchsse  of  COTTON 
ORDER  for  SPDINKRS  and  KXPOBTBK8 
CoBKJtsPONCiKOi  SoLiorrso. 

References  :— National  Bank  of  Aotosta,  Geor*!', 
Henry  Menu  *  Co,  Commission  Merchssts  New 
Yerk :  William  B.  Dana  *  Co.,  l*roprtetor»  ConaB 
OLU.  AND  FiKAHOLAL  CHiosioiA  »nd  Other  No* 
Yoik  Houses. .^_^_^^^____ 

John  F.  Wheless  &  Co., 

COTTON 

comnissioN  merchants, 

NASHVlUiB,  TKNNBS3KB. 

Special  attention  ivem  to  Spinners' orders.  Corr^ 
spondeace soLicitea  _.    ^.    .  ^ 

Rtnunon.-Ttilrd  and  Foorth  huloui  B»a* 
ud  rroprleion  of  Thi  Caaonou.  _. 
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THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

P03T    BDILDINO, 
Car,  Exchanie  Place,  Hanover  tt  Beaver  St«. 

[UEAB  or  CCSTOM  Hocsi], 
NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I.OAN8  raADK  ON    ACCEPXABtB 
SECURITY. 

Ubentl  sdrances  made  on  Conslfmments. 

Bpedol  attention  paid  to  the  execution  of  orderi 
for  the  pnrchase  er  sale  of  contraot«  for  future 
4ellTery  of  cotton. ^ 

W.C.  Watts.  Datid  Haswkll.  CHAS.W.WATTf. 
Thomas  J.  Slaughter,  Special. 

Watts,  Haswell  &  Co., 

S6  STONE   STREET,  NEW   VORK, 

COTTON    FACTORS 

AND    COininiSSION    AIERGHANTS, 

Watt*,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton  and  other  Produce  consijfned  to  them,  or  to  W. 
C.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
In  Uverpool  for  future  delivery,  etc. 

W.   C.    WATTS   ds   CO., 

18    BROWN'S    BUILDING,   LIVERPOOL. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
no.  110  Pearl  Street,  New  York. 

FuTUM  Contracts  a  Spicialtt. 


HXKRT  H.  WABE. 


GILLIAT   SCHROBDIB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordert 
tet  the  purcbai^e  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
signments^  

James  F.  Wenman  &  Co., 

COTTON    BROKER&. 
Ifo.  149  Pearl  Street,  near  IVall,  N.  Ir 

Kstabllshed  (in  Tootine  Building)  1840. 


IfWWMAW,  ABRAHAM  dc  CO., 

Hew  Orleans,  La. 


LXHMAN,  DtTBS  &  CO. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 

commssiON  isehchakts, 

40    KZCHANGK    PLACB, 
Nenr   York. 

Orders  executed  at  the  otton  Exchcnges  InKew 
York  and  Llvei  pool  and  advances  made  on  Cotton 
and  other  produce  conilfned  to  us,  or  to  our  corre- 
■pondents  In  Liverpool,  Messrs.  a.  Newgass  *  Co. 

Pd  Messrs.  L.  Rosenheim  &  Sons. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Aim 
FINANCIAL,    AGENTS 

133   Pearl  Street, 

F.  O  Box  8,909.  New  York. 

Advanes  made  on  Consignments.  iVUI 

Special  personal  attention  to  the  purchase  and 

«sle  "  I  ONTKACTS  FOR  FUTURE  DELIVERY  " 

OF  CONTRACT. 

WU.MOHB.  H.W.HANKMANK.  CLEUINSFISCHXB 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 
123      PEARI.     STREET, 

NEW    YORK. 


Special  attention  Riven  to  the  execution  of  0B« 
OBB8  FOE  FUTURE  CONTRACTS. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building;, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  Buildlni,      NEW  YORK. 


Special  attention  Kiven  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DANCY, 

NoBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  8t.,  New  Yorl(. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 

COnmiSSION    BfERCHANTS, 

131     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Hiram  Pool. 


Bartlett  S.  Johnston. 


Pool  &  Johnston, 

COTTON    COMMlSSaON    MERCHANTS, 

M    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  ?.,  New  Orleans  and  Liverijooi. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

COMMISSION     MERCHANTS 

16  &  18  Exdiamge  Place, 
Post  building.  new  YORK 


E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.   10  Old   Slip,   New   York. 

XeODT  k  JEMISON,  Galreston,  Texas. 


Henry  Hentz  &  Co., 

GENERAL 

cominissioN  merchants, 

8  Sonth  'WUUam  St.,  New  York. 

Advances  made  on  Consignments  to 
raeasra.    JAMES    FIN  LAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nieMr*.  FINLAY,  MVIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  U.  Bucii  &  Co. 


H.  Tileston  &  Co., 

COTTON,       STOOKS,       ^^NDS,      dec. 

85  WILLIAM  R"""-      -    '  ORK. 


Orders  in 


Cotton  Exoh. 


Hughes,  Carter  &  Co., 

COTTON   BUYERS, 

MOBILE,  ALA.  SIERIDIAN,  lUISS. 


[Septembbk  17, 186U 
IfliseeUaneons. 

AMERICAN 

Bank    Note    Company, 

143  BROADWAY,   NEW  YORK. 

BOSINESS  FOUNDED  1793. 

Incorporated  under  Laws  of  State  of  New  York,  18B8. 
Reorganized  1879. 
Engbaters  and  printers  or 
BONDS.  POSTAOE  AND  REVENUE  STAMPS, 
LEGAL  TENDER  A  NATIONAL  BANK  NOTES 
of  the  UNITED  STATES  and  for  many  Foreign 
OovemmenU. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES.  STATE  AND  RAILROAD 
BONDS.  SHARE  CERTIFICATES.  BILLS  OV 
EXCBANQE.  DRAFTS.  CHECKS.  STAMPS.  Ac. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STYLE ' 
FROM    STEEL    PLATES, 

With  special  safeguards  to  prevent  CounUrfHttng 
or  Alterations.  Special  papers  manufactured  exclu- 
sively for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  in  Fireproof  BnlldlnKS. 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  ImproTcd  Styles, 

With  or  without  Colors,  and  Tickets  of  all  Kindt 

TRUSTEES : 
A.  G.  Goolall,  President,  Jos.  W.  Drexel, 

James  Macdonoueh,  Vice-Prest.,  A.  V.  Stout. 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smillie,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson,  Vice-President,    ».  H.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounshury. 

Theo.  H.  Freeiand,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

LlabUitles  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,729,371  93 

IVo.  3  Cortlandt  St.,  New  York. 

JAS.   A.    ALEXANBER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

Unitetl  States  Boara   of  Management, 

NEW     YORK : 

SOLON  HUMPHRKYS,  Ch'r'n,(B.  D.Morgan*  Co 
DAVID  DOWS,  Esq.  (David  Dows  <fc  CoO 
E.  P.  FABBHl,  Esq.  (Ureiel,  Morgan  &Co.) 
Hon.  8.  B.  CHlTTKNDiiN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM, 

MANAGERS, 
Office  54  William  St.,  New  York. 

LyOntfuercial 
Union  Ins.  C-o. 

(.OF  LONDON). 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Stref.t 
Whiting  Paper  Co., 

HOLVOKF,    MASS. 

Banker*'  Ledcer  and  Record  Papers, 
machine  Hond-jtlade  Papers. 
Aiitiqne  Parchment  Paper*. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAMES    D.    WHITMORE    it.    CO., 

«6  BEBKUAN  STREET,  NEW  TOEK. 


kmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OF  THE  UNITED   STATES, 


VOL.  33. 


NEW  YORK,   SEPTEMBER  24.  1881. 


NO.  84a 


JNO.  C.  LATHAM,  Jr..  H.  E.  ALEXANDER,  R.  P.  SALTER,  C.  Q.  MILLER, 

Member  N.  Y.  Cotton  Exchange,       Member  N.  Y.  Stock  Exchange.       Member  N.  Y.  Cotton  Exchange.  Special. 

LATHAM,  ALEXANDER  &  CO., 

b^^:n":k:ei?,s 

AND 

cor  TON    COMMISSION  MERCHANTS, 
Hos.  16  AND  18   WALL   STREET, 

Conduct  a  General  Banking  Business.     Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  sight. 

Contracts  for  Cotton  for  Future  Delivery  Bought  and  8old 

on  Commission. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHE1.P8, 
JAMES  STOKKS, 
ANSON  PHBLP8  STOKKS, 
F.  P.  OLCOTT, 

4S  tc  47  ^TaU  Street,  New  York, 

ISSUE 

TRAVELERS*     CREDITS, 

CIRCULAR    NOTES, 

COMMERCIAL.    CREDITS. 

lONDON   CORRESPONDENTS: 
Tbe  Union  Bank  of  London.    Metars.  C.  J  Hambro 
*  Son. 

Asa  P.  PoTTXB.  PrMt.       J.  i.  Edot,  CHhIcr. 

Maverick  National  Bank, 

BOSTOK, 

CAPITAL,    .......        $400,000 

8VRPLV8,      .......       400,000 

Account!  of  BaniM  and  Bankers  lollclted. 

CollectioDB  ma^  e  upon  favorable  tenns. 
Strictly  flrst-clasB  InreBtmeut  Securitiea  Nego- 
tiated;  

R.   J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 

No.    25  Naaaaa  Street,  New  Yoik. 

TblTteen  Tear>' Membership  la  Kew   fork  Stock 

Ejcchange. 

B.J.Kimball,  a.  B. Lounsbebt.  F.  e.  Bali.a&d, 

Membera  of  N.  V.  Stock  ExcbaDge. 


Financial. 


Banque 
Centrale    Anversoise, 

Antwerp. 

Paid-Up  CapiUl,  •  -  9,000,000  Francs. 

BQA.RO   or  DIRBCTOItS 

Felix  Ghisar.  President.  ,  „.      __ 

ALFKicD  MAQUiMAV  (Graff  t  Maqninaj),  Vlce-PrM 
J.  B.  VuN  i>EK  BKCKB  (V'un  der  tiecke  A  MarallTJ. 
OTTO  Gu.NTHEK  (Corneille-DaTid). 

EailLE  1>E  GOTTAL. 

Ad.  kkank  (Frunk,  Model  A  Cie.) 

ACG.  NOTTEBOHM  (Nottebobm  Frerea). 

Fr.  Duanih  {.Michiela  Looa).  ^  ^ 

JOH.  Da.n.  Flurmann.  Jr.  (Job.  Dan. Fuhrmann.) 

Louig  WEBERiEd.  Weber  *  Lie.) 

Jcut8  Kaute.nstrauch  (C.  Schmld  A  Cle.) 

TRAK8ACT8    A 

GENERAL    BANKING    BUSINESS. 

Aug.   T.  Post,  Banker, 

23    NA^SAI;    STREET, 

BUrS   AND    BELLS 

State,  City  and  County  Sccurltie*. 

correspondkncjc  solicitkd. 


Financial. 


L(WI«  B.  TATU>R,  Jr. 


LlNDLir  Haisxs 


L.  H.  Taylor  &  Co., 

Bankers  and  Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Depoalta  reoelred  subject  to  check  at  aUlit,  aad 

Interest  allowed  or  dally  balances. 

itocka.  Bonda*  Ac.,  bouabt  and  sold  on  c*>inulsalon 

in  Philadelphia  and  other  cities. 

Partloaiar  attention  alTen  to  InformaUon  ragard- 

m  InTaatmeat  Beourttlea. 

Lummis  &  Day, 

So*.  84  and  S3  DBBXEL  BUILDINO.  Cor.  WALb 

aild  BROAD  8TRKBT8. 

BANKERS    AND    STOCK    BROKBKS. 

William  Ldmhis,  Hi.vkt  DAT. 

Membar*  of  Mew  Tork  Stoek  Kiehaiua. 


Samuel  M.   Smith, 

40    WALL.   STREET, 

DEALER   IN 

Cllr    Ballwnr    Secarille*.    Gaa    nnd    Bank 

Stock*,    Inaurance  Scrip. 


Scranton  &  Willard, 

BANKERS   AND   BROKKRS, 
T3  BROADWAY,  NKW  YORK. 

PKIVATX  WIKEa  TO 

Wlndaor  Hotel,         Cumberland,         Delmootoo'l, 

Qlla«7  House.  Philadelphia. 
Boston,  Sarateca,  Newport. 
CORRXSPONDENTO.  -  Bartlett.  Westcott  A  Co, 
Uilca;  Weetcott  A  Co..  Syracuse;  Westooti,  Myera 
*  Co..  Bnsalo;  J.  T.  Leater  A  Co..  Chica««i  Emery 
A  Hodges,  tf  ostoB.  _^__^ 

Samuel  A.  Strang, 

SO    PINK    STREET,    NEW    YOBK« 
BANKER 

AND   COMMISSION   MERCHANT, 
Bays  ard  sella  Inreatment  Securitiea.    All  but. 
n«u  connectad  with  tallwayi  ondartaken. 


yi 


THE   OHRUNKLE. 


I  Vol..  XXAHl. 


rurci^n    KxcSisuise. 


Erexel  &  Co., 

Hi->.U  SOITB  TlilBD  Si 


Drexel,  Morgan  &  Co., 

«VAM.  S'JKERT, 

COHNER  OF  BKOAD,  SEW  TOSK. 

!>r«sel,  Haijes  &  Cti 

31  :;oiiievard  H'lnssmsn- 
Pblladelptala.   Parts. 

■POMESTTC  AND  FOHKION  BANKSHS. 

*'•    ■,ou-Stapi:8o!'iuui.;o.Dm!5!ion.  Interest  allowed 

Cibls  Traasforo.      UvcnUr  Letters   for    Tra-!.i)err, 
jT^lWhle  In  an  partu  of  the  yfirld. 

ATTOUynTS  ATTD  AOKNTS  OF 

messrs.    J.  S.  MOKOAM    &   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    59    WAH-    ST.,  N.   V., 

BUY  AND  SELL 

BILLiS    OF    F.XCHA1VOE 

ON  GREAT  BRITAIN  AND  IRELAND  FRANCB, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commenial  and  Travelers'  Credits 

jy   STERLING, 
ATAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RIAKE  XEI.EGRA  PHIC  IKANSFEHS 

OF    MONK* 
Between  this  and  other  countries,  through  London 

and  Paris 

tfalce  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

01"  Drafts  drawn  in  the  United  States 

on  Foreign  Countries.  

'srG."&"G7  CTWard, 

ASBNTB    FOK 

BARING   BBOTMEKS  &   OOMPANV, 

'Si   WALL    STRBKT.    NEW    YORK. 
28    8TATK   STREET,    BOSTON. 


J.  &W.  Seligman&Co. 

BANKEKS, 
No.   94    BROABWAF, 

KEW   YORK. 

Issne  Letters  of  Credit  for  Travelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Aofl- 
tralla  and  America. 

Draw  Bills  of  Exchange  and   make  teleRraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8  \rall  Street,  New  York, 
No.     4     Post     OtUce    Square,    Boston. 

CHEQUES  AND  CABLE  TltiNSFEKS  ON 

qeunboe:  &  CO.,  paris. 

•TKBUNQ    CHEQUES    AND    BILLS    AT     SIXTI 
DATS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CnOVLAB     NOTKB     ANT»     CkhoITS    FOB    TRAVKIJtBS. 


Forcian  Exchangee. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
RiniTH,    PAYNE    &    SiniTH>S, 

BANKEHS,    LONDON  ; 
BANOHESTER    ic    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINe    COMPANY, 

BELFAST,    IPJKLAND 

AKD  014  THK 

RATIONAL    BANK    OP   SCOTLAND, 

EDINBUKG,  AND  BRANCHES  j 

ALSO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  S.  Kknnedt. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &  Co., 

No,   63   WILLIAM   STREET, 
Neiv  York. 

BUT     AND     SELL 
lUILROAD    INVESTMENT   SE0UMITIE8; 

Collect  Coupons  and  Dividends; 
HSOOTIATB    LOANS    AND    DRAW   BILLS    OF 
KXCHANGE  ON  LONDON- 
All  hnslness  relating  to   the  Constrnotlon  and 
Sqolpment  ot  Ballroads  undertaken. 


August  Belmont  &  Co., 

BANKERS, 
Nos.   10    &   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.Mso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 


Fori-iga    Fxcliange. 


Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COB.  OF  CEDAR, 

NEW  YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINliUKR  &  CO., J  PARIS 

CREDIT  LY0NNAI3, > 

AMSTERDAMSCUE  BANK,  -    -      AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGIV    B.4]«KER§. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQE 
AND 

COMUEKCIAL  AND  TRAYELEBS'  CBESITS. 

COERESPONDENTS : 
BARING  BROTIIERS  <&  CO.,  London. 
PERIER  FRERES  <&  CO.,  Paris. 
MENDELSSOHN  <&  CO.,  Berlin. 


NEW  YORK : 
William  Heath, 
Charles  k.  Quincky. 


LONDON: 
Wm.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Ansi:el  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commissiun  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

Members  of  New  York  Stock  Exchange. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  WHUam  St.,  cor.  Exctaanee  Place. 

NEW    YORK. 
)Ialte  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  ot  Credit 
on  all  principal  cities  or  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 

HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    UTall   Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


J.   H.  GOADBY  A   B.  E.  WALKER, 

JCINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  FXCIIANGK,  CABLE 

TKANSFKKS,  ETC. 

ISSUE    COMMERCIAL    CREDITS,    AVAILABLE 

IN  AI.L  PARl'S  OK  THE  WORLD. 


Foreisn  Mankcrs. 


Nederlandsche 
Handel-Maatschappijj 

The  Netlierland  Tradiisg'  Society 

OF     11  O  L  L  A.N  D  , 

KSTABLISKD  1824. 

Pald-np  Capital,  36,000,000  Florin* 
($14,400,000,  Gold.) 

Execute  orders  for  the  purcliase  or  sale  of  Merchau. 

disc.   Bonds,  stocks,   and   other  securities.   In    the 

United  states.  Europe  and  llie  Kast ;  make  CoUectlonp,. 

buy  and  sell  Forei^iu  Exchange,  and  give  advancfcn 

upon  Merchandise  lor  Kxport. 

OLIVEli  S.  CAUTKB,    )     Agents 
STANTON  BLAKE,        }         for 
HENKY  K.  UAWLEY,  )   America 
New  Yoek,  January  1,  Itiia. 

Office,    142    Pearl    Street,    New    York. 

Adolph  Boissevain  &  Co. 

B  A  N  K  K  K  S 

and 

cfurainissioN  mek<«ants» 
AMSTERDAM,   HOLLAXi.) 

N.  y.  Corresnondents.— lMe»»r«.  BL&EK  BROS  A  <  l^ 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) »5,000.000 

RESERVE  FUND 1,900,000 

BEAD  OFFICE,  HONG  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
CO  and  London. 
A.  M.  TOWNSEND,  Agent,  47  William  St. 


Nederlandsch  Indische 
Handelsbank, 

AniSTERDAM,    HOLLAND. 

Established  in  18ti3.  . 

Fald-Up  Capital,  12,000,000  Guilder-  , 
($4,SOO,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia.  Hoerabaya  and  Samaran*i 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and   transact  othf  s 

business  of  a  financial  character  in  connection  with 

the  TRde  with  the  Dutch  East  Indies. 

BLAKE      BItOTIIEKS    &     CO., 

AGENTS  Foif  North  America  , 

18   WALL    STREET,    NEW    YORK. 

i>s    STATE    8TRKKT,    BOSTON 

Canadian  Uaiihcri. 

AGENCY    OF    THE 

Bank 

OE 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trang. 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  oollected  and  other  banking  bnstneaa  trans- 


acted. 


D,  A.  MCTAVISU,/  .        t^ 


Gzowski  &  Buchan, 

Bankers   and    Stock   Beokeks, 
toronto, canada. 

Prompt  attention  given  to  Collection  of  Comraer- 
eial  Bills  and  Canadian  Funds  on  all  points  in  Cana^ 
da;  American  and  Sterling  Exchange,  and  Stocks. 
Bonds,  etc.,  bought  and  sold.  „    ,     .,       ,,     , 

CorresiiondCMis— Bank  ot  New  York,  New  York, 
and  Alliance  Bank,  Loudon. 
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Canadian  BaiikcrN. 


Bank    of   Montreal. 


CAPITAL, 
I^IKPJLVii, 


-    (13,000,000,  Oold. 
6,000,000,  Uold. 


C.  F.  SMtrnERS,  PrOBldcDt. 

W.  J.  BUCHANAN,  Qeneral  Manager. 

XBW    lOKK    OPFICS, 

tiou.  69    *c    Ul     WALL.   M'I'HKBT. 

WAi.TKR  Watson,  (  »_._,. 
ALix'K  Lang,        ( *«•»" 

But  and  Mil  SterllnK  Kzohange.  Franca  and  Cabia 
Traosfera ;  tfraiit  Oiinimerclal  and  Travelers  Credit! 
avaUablo  In  any  part  of  the  world  ;  Isane  drafta  on 
and  miike  collections  In  Chlcaiio  and  thruugbout 
tbe  Dominion  of  Canada. 

London  Ofllce,  No.  9  Bircbln  Laoe. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    •    -    •     (.5,600,000  Paid  Up. 

Prealdent.  the  Hon.  JOHN  HAMILTON. 

Vlce-Proaldeiit,  JOHN  McLKNNAN,  ESQ 

HEAD    OFFICE,     mON'rilEAL. 

OKOBGE  HAOL'E.  General  Manager. 

WM.  J.  INUKAM,  Aast.  Qeneral  Mana«ei 

BANKERS: 
LONDON,  KNQ.— The  Clydesdale  Banklnti  Comp'j 
NEW  VOIIK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Auency  buys  and  sells  Sterling  Ex- 
chanue.  Cable  Transfers,  Issues  Credits  avutlable  In 
all  parts  of  the  world,  luiikes  collectums  iu  Canada 
and  elsewhere,  and  issues  Drafts  payable  ut  any  of 
the  oftlces  of  the  bank  in  Canada.  Dentttiid  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken, 
tievr  York  Agency,  48  ExcIiaDse-pIaee. 

HBNHV  HAGUE  )     .„„„,. 

JOHN   B.    HARKIS  JB.,  f  ■*«»'>'•• 

Chicago    Branch,    lliS  WnehlnEton    Street. 
ARTHUR  WICK80N,  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND.  Pres't     D.  B.  WILKIB,  Caahler 
HEAD    OFFICE,    TOKUNTO. 

BICAXOBBS: 

8t.  Catharines.  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Feritus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 
AKents  in  London  :        I     Agents  in  New  York: 

BOSANQirET.  SALT  A  Co.,  BANK  Of  MOXTRBAI,, 
73  Lombard  Street.        |  5U  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  tn 
gold  or  currency,  discounted  at  the  Head  Othce  on 
reasonable  terms,  and  proceeds  remitted  to  any 
{lart  of  the  United  states  by  draft  on  New  York. 


Financial. 


CalUornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agcuc}',  62   Wall   St. 

feUBPLUS,     INVESTED    IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  RHANDEK,  Aeent. 

ISSUES  Commercial  and  Travelers'  Credits, avalt* 
able  In  any  part  of  the  world.  Diuws  ExcoanKe, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
bj  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITKD). 

LONDON,  Head  Office,  3  Angel  Cooit. 

SAN  FRANCISCO  Office,  432  California  St. 

NEW  YORK  Agents,  J.  A  W,  Seligman  A  Co, 

BOSTON  Corrcspoud'ts,  Massaoliusetts  N.  B'k. 

Aathorlzed  Capital,    •    -    $6,000,000. 
Paid  op  and  Reaerve,     -      1,700,000. 

Transact  a  general  banking  buBiness.  Issne  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 
ableUrou.      FUED'K  F.  LOW, 


IQNATX  8TE1NUABT, 
P.  N.  LU.IENTHAL,  Cashier. 


■  Managers. 


Financial. 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,   Hew  Vork, 

-Jif^  W  '*"  o"  commission  all  Securities  dealt  In 
at  the  New  York  stock  and  the  New  York  Mining 
Kxchanges.  Deposits  received  and  Interest  allowed 


on  balance!. 


Bonds  of  Suretyship 

FOR 

EMPLOYEES,  &  ALL  OTHER  KINDS 
OF  GUARANTEE    BO.NDS. 

TUB 

Guarantee    Conip'y 

OF  NORTH  AMERICA, 

No.    47    AVILLIAM    STHEBT. 

All  judges  and  officials  In  this  State  are  now,  by 
law,  authorised  to  accept  the  bonds  of  t  his  company 
In  lieu  nf  iiutivUiual  bonds  In  aetloDS  and  proceed. 

logs  at  law.  

Cash  capital  paid  up 370.000 

Cash  assets  over 3*^0,000 

Oepotited  at  Albany  tn  U.  8. 4  p.o.  Bond*   200,000 

.VEir  vonjr  DinECTons: 

i,   I>.  VEI{.>III,YE,  l'n'»t.  .Vli^rcbants' Nat.  Bank. 
.  II.  SIIEI{.>IAN.  I'resl.  .Vlechunics'  Nat.  Bank. 
KOHKKT  It.  illlNTL'UN,  Messrs.  Urinnell,  MIn- 

turn  &  Co. 
A.   L.    HOPKINS,    Vice-President  Wabash   St. 

I.imis  ,t  HaciHc  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  A  Co. 
W.  H.  DYCKMAN.  Secretary. 

FIDEUTT    UUARANXEE    BUNDS 

ARE    ISSUED    BY    TUB 

FIDELITY    &.    CASir.4LTr    CO. 

OF  NEW  YORE, 
The  only  company  organized  in  the  United  States 
fniarantee  nn  the  ddelity  of  persons  holding  posi- 
tions of 'pecuniary  trust  and  responsibility,  thus  se- 
curing aCOllPOKATE  UUARANTEE  In  lieu  ol  a 
personal  bond  where  security  is  required  for  the 
faithful  perforn^ance  of  the  duties  of  employees  in 
all  positions  of  trust. 

Full  information  can  be  obtained  at  tbe  office,  187 
Broadway. 
Wm.  M.  IlicnAHDS.  President. 

Lyman  W.  Buiggs,  Vice-President, 
John  M.  Crane,  Secretary. 

EDWAKii  Stakk,  General  Agent. 
Directors— George  T.  Hope,  A.  n.  Hull,  G.  G. 
Williams,  \V.  O.  Low.  A.  8.  Barnes,  H.  A.  Hurlbut, 
Geo.  8.  Coe,  J.  S.  T.  Stranahan,  Charles  Dennis,  Wm. 
M.  Richards,  H.  n.  Claflln,  John  D.  Malrs,  Lyman  W, 
BrIgRB,  S.  B.  Chittenden. 
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Albert  E.   Hachfield, 

1 7     N  ASSA  U     SXHBET, 

DeaU   tn   Investment    Securities    and 
Bonds  Generally. 

WANTKJD  : 

Indianapolis  &  St.  Louis  Ists. 
Columbus  &  Toledo  Ists. 
Joliet  t&  Northern  Ists. 
Kansas  &,  Nebraska  Bondfl. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Hamilton  Bl  Dayton  Bonds 

FOK   SALK  : 
Consumers'  Ice  Company's  Stock, 

An  EiKht  Per  Cent  InTestment 

E.    S.    Bailey, 

7    FINE    SrUEET. 

Dealings  In 

Insurance     Stocks 

A    SPJECIALTY. 

Cash  paid  at  once  for  the  above  Securities :  or 
thej  will  be  sold  on  commission,  at  seller's  option. 

WM.    C.   NOYES, 

31    NASSAi;    STHEET,  NEIV    VORK, 

DEALER  IN 

GAS    STOCKS    A^D    BOARDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANY8'    STOCKS. 

City  and  other  Railroad  Stocks  k  Bonds 

AND 

BIISCEI,L.ANEOUS    SECURITIKB. 


N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds. 

Gas  Stocks,    &c.. 
No.    1     NEW     STREET, 

NBW    YORK. 

J.  S.  STANTON, 

DEALER  IN 
Pacific  Improvement  Company, 
American  Cable  Construction  Company. 
International  Improvement  Company, 
Continental  Construction  and  Improvement  Co.« 
North  River  Construction  Company, 
K.  y.  &  Scranton  Construction  Company, 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
all  other  guotable  Construction  Stuckjs. 

17  NASSA17  SXB£BT« 


The  Brooklyn  Trust  Co. 

Cor.of  Montane  k  Clinton  iU.,  Brooklyn,  N.  T. 

ThlsComnanr  ■••othnrlsod  by  ipectal  charter  to 
act  as  reoelrar,  tnutue.  iiuardlan,  axacntor.  or  a4> 
mlnutrator. 

It  can  act  as  Hont  In  the  sale  or  mananament  of 
real  estata,  colloct  Intereit  or  dlrlileiirls,  reeelTe 
reKlslry  and  tranafar  books,  or  make  iiurcliass  and 
sale  of  (;.,v,.rri,.i....i  ..ri...r  ....uirllluB. 

"«"'■'' ' 'itlons,  and  pan/>na 

an""'  "  n  of  hnslness,  will 

niitl  tiif       I.  .  t  Mvenlent  depi^ltorr 

formoney.  kii-i.kv   iidi-kh,  President. 

CUA«.  It.  MAliVlN,  vica-Prwt. 
TUUBTKK8: 
Wm.  B.  Kendall,  Henry  Hanier,    Alex.  MeOne, 
John  I'.  Kolfe,       Chas.K.  .Maryln.  A.  A.  Low, 
K.  K.  Kiiowlton,   Abra.  n.Raylls.  Henry  K.ShaldoB, 
U. iL f  ierrepont,  Uan'lChauncey,  John  T..Martln, 
Alex.  M.  White,   Josiah  l).  I.<.w,     Kluley  Hopes, 
Austin  Corbln.     Kdmunil  W.  rorlles. 

WM.  U.  BUNKKU,  Secretary. 

American  Cable  Con. 
Continental  Con. 
Mexican  National  Sub. 
Mutual  Union  Sub. 
North  River  Con. 
Oregon  Improvement, 
Oregon  Transcontinental. 
Ohio  Central  Sub. 

D.  A.   EASTON, 

NO.  58  BUOADWAY. 


Ollifte   &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS   FOR   THE    PURCIIA»«E    AND 
SALE  OF  RAILROAD  SECURITIES. 

C0RNEI.IC8  W.  OI.I.IFFB, 

Member  of  N.  T.  Stock  Exchaoae. 
EDMUND  P.  SCHMIDT, 
Member  of  N.  Y.  Stock  Exchange. 

Charuss  Scton  UExnr.       w.  Howard  Gildxs 

Henry   &   Gilder, 

68    BKOADWAT,    boom    10. 

stocks.  bomi>:«  and  .iiiscellaneovs 
sfx'i;rities 

bought  and  sold  on  commission. 
Members  New   York  Minini;  Stock  Exchange. 

C0RI<E8PO.VU£NCE    SOLICITBD. 


Buttrick  &    EJliman, 

BANKEHS    AND    BROKERS, 

Nos.  37  &:  39  Wall  St,  New  York. 

BONDS, STOCKS  and  IN  VHSTMKNT  SECURITIES 
BOUGHT  AND  SuLD  >iN  COMMISSION. 

C.  A.  Bdttrick,  Member  of  the  N.  Y.  Stock  Exch'Ka 
Wm.  Ki,i.im  a  X.  Memoer  of  the  N.Y.  Mining  Kxch'K* 


IIVVESTinE.\T    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWASr.  NEW  YORK. 


Geo.  K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST'CLASS     I]K  VESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar* 
Kin,  all  securities  dealt  in  at  tbe  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balitncefl. 

All  deposits  subject  to  check  at  sight. 

ParticiLlar  attention  te  orders  by  mail  or  tele- 
graph;  _^___ 

H.  L.  Grant, 

No.     145     BBOADTTAV, 

NKW   YeRK. 

CITY  BAILROAU  Sl-OCKS  &    BONUS 

BOUGHT  AND   SOLD. 
See  qaotatlonf  of  Cltj  BallrowU  In  thi*  pap«z ' 
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r^HIclGo'KOCKrisEAND&   PACIFIC 

'-'RAILWAY  COMPANY,  Sept.  23,  1881.-A  Quar- 
twlT  Dividend  of  Oae  and  Three-quarters  Per  cent 
(«1  75)  on  each  share  of  the  capital  stock  of  this 
company  will  he  paid  on  and  after  the  1st  day  of 
NoTcmber,  1881,  to  the  8l>»"ih»;^?",Tj°  transfe? 

r^vi"'Ti.e*\4"n'^s'}erhJS§,'i?n'^rc',|;id^r|« 

g?&Ayhe°r^l^xr"''"''°F.°^°T0W8.^T?elfSer 

pvFFICE  OF  CHICAGO  ST.  PAULi   MIN- 

^NBAPOLIS  &  OMAHA  BAILWAY  COMPANY, 

B2  Broadway, 

New  York.  September  10, 1881. 

A  dividend  of  ONE  AND  THREE-QUARTERS 
Per  Cent  aH  per  cent)  has  been  declared  upon  the 
preferred  capital  stock  of  the  company,  payab'.e 
October  20, 1881,  to  stockholders  of  record  Septem- 
ber 30  instant. 

Transfer  books  close  September  30  and  re-open 
October  24. 1881.         B.  P.  FLOWER,  Treasurer. 

OFFICE  OF  THE  DUBUQUE  &  SIOUX 
QTY  RAILROAD  COMPANY.  No.  52  WILLIAM 
STKKirr,  NEW  YORK.  Sept.  14,  18S1.-N0TICE.-A 
8eml-Annual  Dividend  of  THREE  PER  CENT 
lias  this  day  been  declared  upon  the  stock  of  this 
company,  payable  on  the  15th  day  of  October  next 
at  the  otace  of  Messrs.  Jesup,  Paton  A  Co.,  No.  52 
William  Street,  New  York,  to  stockholders  of  record 
at  the  closing  of  books. 

The  transfer   books  will  be  closed  on  the  30th 
Inst,  and  reopened  on  the  17th  of  October  next. 
J.  B.  DUMONT,  Treasurer. 

Xi'AST  TENNESSEE  VIRGINIA  &  GEOB- 
QL*.  RAILROAD  CO.,  NEW  YORK,  Sept.  14, 1881.- 
THREE  (3)  PER  CENT  will  be  paid  October  1, 1881, 
upon  all  of  the  Income  Bonds  of  this  Company  out 
of  the  net  earnings,  on  presentation  of  the  bond  at 
the  Metropolitan  National  Bank  of  New  York.  Per 
order  of  Board.  B.  G.  MITCHELL, 

Secretary. 


Financial. 


TO   THE  HOLDERS  OF   BONDS   OF 
THE  CITY  OF  ST.  JOSEPH,  MO. 

We  are  prepared  to  exchange  any  of  the  outstand- 
ing Issues  for  the  new   4   per  cent  Consolidated 
Funding  Bonds.  The  new  bonSs  will  be  Immediately 
forwarded  on  receipt  by  as  oi  the  old  ones. 
DONNELL,    L.AWSON    &   SIMPSON, 
NEW    YORK. 

Dominion  of  Canada. 

THE  FISANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SLX  to  SEVEN  AND  A-HALF  PER  CENT 
per  ancnm.  Special  attention  given  to  business 
from  the  Dnlted  States.  Correspondence  solicited. 
Tbe  Financial  Association  ot  Ontarto, 
I.ONDON,  CANADA. 
EDWARD  LERUEY,  Managing  Director. 


THE  HOL,DERS  OF  THE  SECOND  MORT- 
GAGE BONDS  OF  THE  MISSISSIPPI  CEN. 
TRAL  RAILROAD  COMPANY  are  again  notifled 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  ofBce  of  the  Secretary  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broadway,  New  York ;  and  that  interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVBSANT  FISH,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  RB.  Co. 
N.  Y.,  August  1, 1881. 


No.  20  Nassau  Street,    ) 
Sew  York,  Sept.  2.'J.881. J 

THE  FOURTH  INSTALMENT  OF  TEN 
(10)  PER  CyNTof  the  second  subscription  to  the 
Purchasing  Syndicate  will  be  due  and  payable 
Oct.  1.  1881,  at  my  office.  Checks  should  be  to  the 
order  of  H.  Viliard,  and  accompanied  by  the  original 
receipt.  HE.NRY  VILLARD. 


OFFICE  OF  PULLMAN'S  PALACE  CAR 
COMPANY, 

Chicaoo,  Sept.  10, 1881. 

At  the  annual  meeting  of  the  stockholders  held  in 
Chicago,  Sept.  8,  1881,  it  was  resolved  to  increase 
the  Capital  Stock  12,018,900,  being  25  per  cent  of  the 
entire  capital  stock  of  said  company. 

Stockholders  of  record  at  date  of  this  meeting 
(the  transfer  books  having  been  closed  3d  instant) 
have  the  option  until  October  15, 1881,  to  subscribe 
for  such  stock  at  par  to  an  extent  not  exceeding 
one-fourth  of  their  holdings. 

Payments  to  be  made  as  follows  ;  Fifty  per  cent 
on  or  before  October  15,  1881,  for  which  receipts 
will  be  given,  and  fifty  per  cent  on  or  before  Novem- 
ber 18,  1881,  at  which  latter  date  certificates  for 
full-paid  stuck  wilt  be  issued. 

Blank  forms  of  subscription  and  all  information 
relating  thereto  may  be  obtained  at 

The  Farmers'  Loan  &  Trust  Company,  New  York. 

New  England  Trust  Company,  Boston. 

The  Company's  Office,  Chicago. 

A.  S.  WEIN3HEIMER, 
Secretary. 

WESTERN  UNION  XELEGRAPa 
COMPANY,  New  York,  Sept.  14,  1881. 
DIVIDEND  No.  87. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  Sept.  30th  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  September  Inst. 
and  opened  on  the  morning  of  the  17tU  of  October 
next. R.  H.  ROCHESTER,  Treasurer. 

Office  of  the  i 

American  Dock  &  Improvemekt  Compant, > 
119  l.iiiEUTV  St.,  New  Yuuk,  June  1».  1S81.    ) 
rpiIE    AMEIUCAN    DOCIv    &    lUPKOVE- 

AMI-.NT  Company,  having  reserved  the  right  to 

gay  the  princliial  and  interest  of  their  bonds  dated 
ctober  1,  1806,  at  anytime  after  the  first  day  of 
January,  1876,  first  having  given  six  months'  notice 
of  their  intention  to  make  such  itaymont,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  C'omimny,  in  the  exercise  of  said  right,  will  i)ay 
the  principal  and  interest  of  tlie  said  bonds  at  the 
National  Bank  of  Commerce,  on  the  Slst  day  of  De- 
cember, 1881,  at  which  date  interest  en  paih  bonds 
Will  oeaao"      JOHN  S.  BARNES,  Vice-President. 


Kountze    Brothers, 

BANKERS, 

120   Broadway  (Equitable  Bnildlrs), 

N  E  IV     Y  O  a  K  . 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 
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PRESIDENT  GARFIELD. 

The  death  of  President  Garfield  is  a  loss  in  more  than 
one  sense  of  the  word.  In  a  measure,  every  human  life 
is  valuable.  Even  the  humblest  among  us  adds  something 
to  the  stock  of  humanity.  In  one  way  or  another,  we  all 
justify  our  existence.  Our  very  being  is  evidence  that  we 
have  a  place  in  the  natural  order  of  things  and  form  a 
part  of  it.  Be  our  capacity  of  the  most  diminutive  kind, 
we  are  yet  all  co-workers,  and  all  contribute  to  the  world's 
progress.  Our  usefulness  depends  upon  our  ability  to 
adapt  ourselves  to  our  surroundings,  to  gauge  our  powers, 
and  to  find  our  proper  position  in  the  ranks. 

"When,  therefore,  any  human  life  is  cut  short  of  its 
maturity,  the  world  is  a  loser.  We  may  be  insensible  to 
the  loss,  yet  the  loss  is  real,  nevertheless.  The  loss  is 
greater  or  smaller  as  the  individual  is  above  or  below  the 
average.  If  he  has  acquired  distinction  in  the  arts,  in  the 
sciences,  in  the  learned  professions,  or  in  any  of  the 
various  branches  of  trade  and  business,  the  gap  left  by 
his  death  becomes  of  course  quite  marked,  is  readily 
recognized  and  widely  felt.  It  is  not,  however,  until  the 
individual  combines  with  mental  greatness  those  qualities 
that  admit  him  to  recognized  leadership  and  place  him 
where  he  can  employ  to  advantage  his  natural  abilities  by 
directing  to  their  proper  course  some  one  or  more  of  the 
various  currents  of  the  world's  thought  and  action,  that 
Ms  untimely  removal  exercises  the  greatest  efiect  and  is 
most  to  be  deplored;  and  when  such  a  person  happens  to 
be  the  ruler  of  a  people,  the  chief  magistrate  of  a  nation, 
in  the  prime  of  life,  just  entered  upon  a  new  plane  of 
action  offering  a  wider  field  for  the  play  of  his  powers,  and 
with  a  future  before  him  big  with  grand  possibilities— the 
demise  of  such  a  person  is  occasion  for  the  largest  amount 
of  regret,  and  comes  home  with  peculiar  force  to  every 
thinking  mind.  In  an  event  like  this,  the  world  does 
not  cease  to  move,  but  there  is  a  sensible  pause,  as  if  to 
take  breath  and  prepare^for  the  change. 

Great    force    of    character,    immense    brain  capacity, 


peculiar  energy,  an  indomitable  will,  great  persever- 
ance, and  a  rugged  determination  that  readily  over- 
came all  obstacles,  are  the  traits  that  distinguished  the 
late  President.  He  was  a  self-made  man  in  the  truest  and 
best  sense  of  the  term.  He  was  early  brought  in  contact 
with  the  world.  "While  still  young  he  had  to  fight  for  the 
bare  means  of  subsistence.  His  was  not  an  easy  task. 
Yet  by  sheer  force  of  will  and  tenacity  of  purpose  he 
triumphed  where  ordinary  mortals  would  have  failed. 
Struggling  to  supply  his  physical  wants,  he  was  not 
unmindful  of  his  mental  needs.  He  was  eager  in  the 
pursuit  of  knowledge,  and  when  he  had  acquired  the 
rudiments  of  an  education  he  found  that  his  sphere  of 
usefulness  was  greatly  enlarged.  Thenceforward  his  pro- 
gress was  rapid.  By  dint  of  perseverance  he  raised  him- 
self from  position  to  position,  and  finally  reached  Con- 
gress, where  his  breadth  of  mind  and  depth  of  under- 
standing soon  gained  for  him  recognition,  and  placed  him 
in  the  front  rank  of  the  men  of  the  day.  It  is  not  our 
intention  here  to  go  into  the  details  of  his  life.  The 
almost  phenomenal  advancement  he  made  is  indicated  in 
the  expressive  phrase,  "  From  the  tow-path  to  the  "White 
House,"  current  during  the  last  campaign.  Plough-boy, 
boatman,  teacher,  professor,  soldier.  Congressman,  Sena- 
tor, President — these  were  the  successive  stepping-stones 
in  his  career,  and  a  remarkable  career  it  has  been. 

It  is  too  early  as  yet  to  form  a  just  estimate  of  his  life. 
His  death,  and  the  manner  of  it,  are  so  fresh  in  our 
memory  that  for  the  time  being  we  are  all  willing  to  throw 
the  mantle  of  charity  over  his  faults  and  leave  uncovered 
only  his  virtues.  Yet  there  is  no  denying  that  he  ren- 
dered services  of  a  very  important  character,  and  at  trying 
times  in  the  country's  history.  His  career  as  a  soldier 
was  meritorious,  if  not  brilliant.  His  work  in  Congress 
during  the  critical  period  of  the  war  and  the  almost 
equally  critical  period  that  followed,  was  highly  praise- 
worthy. By  his  signal  ability  and  clearsightedness  he 
was  enabled  to  elucidate  many  a  problem  and  contribute 
to  a  correct  solution  of  important  questions  of  public 
policy.  He  wavered  at  times  and  displayed  weakness, 
but  on  the  great  questions  of  the  day  his  views  were 
invariably  sound.  His  efforts  on  behalf  of  specie  resump- 
tion are  well  known.  Business  men  will  also  recall  with 
satisfaction  the  success  attending  the  brief  period  of  his 
administration  as  President.  The  unearthing  of  frauds  in 
several  departments  of  the  public  service,  and,  more  par- 
ticularly, the  refunding  of  a  largo  portion  of  our  5  and  6 
per  cent  debt  into  3^  per  cent  obligations  redeemable  at  the 
pleasure  of  the  Government,  after  Congress  and  President 
Hayes  had  failed  to  come  to  an  agreement  in  the  matter, 
must  certainly  be  regarded  as   noteworthy  actions.     The 


3L6 


THE  CHRONICLE. 


[V^OL.  XXXIII. 


last-mentioned  achievement  should  be  sufficient  to  render 
his  administration  ever  famous. 

Mr.  Garfield  may  not  have  been  perfection.  He  cer- 
tainly had  his  defects  ;  but  if  the  worst  thai  has  been 
charged  against  him  were  proved,  it  would  only  bring 
-out  in  bolder  relief  the  strong  points  in  his  character.  In 
his  struggle  with  poverty,  in  the  early  days,  he  must  have 
been  beset  by  many  temptations,  yet  he  came  out  without 
a  stain  upon  his  honor.  If  there  had  been  in  the  man 
aught  that  was  venal,  then  was  the  time  when  it  would 
have  shown  itself.  On  the  other  hand,  in  his  encounter 
-with  the  more  insidious  influences  that  a  Congressman  has 
to  contend  with,  he  displayed  a  guilelessness  which  was 
entirely  unexpected  in  a  man  of  his  experience,  and  thus 
paved  the  way  for  the  allegations  that  have  since  been 
made  against  him.  But  as  to  these  reflections  upon  his 
career  it  must  be  conceded  he  received  his  vindication  last 
autumn  at  the  bar  of  public  judgment  from  the  hands  of  a 
iury  composed  of  over  nine  millions  of  his  own  countrj'men. 

Say  what  we  may,  the  truth  remains  that  his  was 
4n  extraordinary  nature.  A  man  who  not  only  sup- 
ports himself  from  boyhood  up,  but  educates  and  cul- 
tivates himself,  and  raises  himself  from  the  lowest 
plane  to  the  highest,  is  clearly  a  man  of  no  mean  order, 
and  deservedly  takes  high  rank  in  the  affections  of 
the  people.  We  may  justly  pride  ourselves  upon 
the  fact  that  this  man  was  of  our  own  kin,  an  American 
among  Americans,  and  that  he  was  typical  of  the  manhood 
of  the  nation.  That  it  was  possible  for  him  to  attain  his 
loftiest  endeavors,  is  a  lasting  tribute  to  the  greatness  of 
our  institutions;  for  it  certainly  is  a  point  not  to  be  lightly 
esteemed  that  under  our  Government  the  highest  honors 
are  open  to  the  lowliest  as  well  as  to  the  most  favored.  But 
the  man,  after  all,  is  pre-eminent.  Such  a  man  would  have 
made  his  mark  in  any  country,  even  in  those  where  there 
*re  still  barriers  to  the  advancement  of  the  individual. 

Hence  he  may  be  regarded  as  a  product  of  the  civili- 
zation of  the  nineteenth  century,  and  in  this  sense  he 
belongs  not  to  us  alone,  but  to  the  whole  civilized  world. 
It  is  not  wonderful,  therefore,  that  expressions  of  grief 
and  profound  regret  are  almost  as  numerous  on  the  other 
aide  of  the  water  as  on  this,  and  that  they  are  sincere  and 
iinaSected.  Many  of  the  English  papers  appear  in  black 
borders,  and  the  entire  community  of  nations  mourns  our 
loss.  "One  touch  of  nature  makes  the  whole  world  kin," 
and  in  our  affliction  we  can  -take  consolation  in  the  fact 
that  a  bond  of  sympathy  has  been  established  between  us 
and  the  nations  which  will  do  more  to  promote  peace 
and  good  will  on  earth  than  all  the  paper  agreements  of 
all  the  potentates  on  the  globe. 

THE  NEW  PRESIDENT. 

General  Arthur  succeeds  to  the  Presidency  under  pecu- 
liar and  painful  circumstances.  The  avowed  object  of 
the  assassin  was  to  install  him  in  office.  The  mind,  there- 
fore, involuntarily  connects  him  with  the  deed,  and  for  a 
time  there  was  a  vague  disposition  to  make  this  a  reason 
for  casting  discredit  upon  him.  But  public  temper  has 
undergone  a  change.  There  is  a  feeling  now  that  injus- 
tice has  been  done  him,  and  that  the  first  estimates  of  his 
character  were  erroneous.  His  admirable  bearing  since 
the  shooting,  and  his  patient  forbearance  at  a  time  when, 
in  the  eyes  of  many,  he  would  have  been  justified  in 
assuming  the  functions  of  the  Presidential  office,  because 
of  President  Garfield's  evident  inability  to  perform  the 
same,  have  contributed  not  a  little  to  this  changed  feeling. 

There  is  every  reason  to  believe  that  General  Arthur 
•will  make  a  wise  Chief  Magistrate.     Those  that  know  him 


best,  speak  of  him  in  the  highest  terms.  He  has  hitherto 
been  chiefly  identified  with  a  faction  in  his  party,  but  in 
the  nature  of  things  he  can  not  be  the  President  of  a  fac- 
tion. Such  a  course  would  meet  with  instantaneous  popu- 
lar disapproval,  and  might  alienate  from  him  the  support 
of  many  men  in  his  own  party  and  endanger  the  ascend- 
ancy of  the  party.  Mr.  Arthur  has  not  the  experience  in 
public  affairs  possessed  by  General  Garfield,  and  probably 
is  not  as  able  a  man,  but  he  certainly  has  a  large 
amount  of  common  sense.  He  is  also  a  shrewd  politician. 
As  such,  he  will  without  doubt  defer  to  popular  judg- 
ment,  follow  as  nearly  as  may  be  in  the  footsteps  of  his 
predecessor,  and  change  very  few  of  the  present  incum- 
bents of  office.  The  public  hold  the  late  Chief  Magistrate 
and  his  Administration  in  such  high  esteem  that  it  would 
be  hazardous  to  Gen.  Arthur's  political  career  for  him  to 
attempt  any  marked  deviation  in  the  policy  inaugurated 
last  March,  with  General  Garfield's  assumption  of  the 
office.  Mr.  Arthur  is  sure  to  recognize  this  fact,  and  in 
the  delicate  position  in  which  he  is  placed,  we  confidently 
believe  he  will  acquit  himself  with  credit  to  himself  and 
his  country.  This  belief  is  strengthened  by  the  excellent 
tone  and  character  of  his  inaugural  address  delivered  on 
Thursday. 

As  to  the  effect  upon  business  of  this  change  in  execu- 
tive heads,  little  need  be  feared.  It  is  a  change  of  men 
only,  not  of  principles.  Gen.  Arthur  belongs  to  the  same 
party,  and  professes  the  same  general  principles,  as  did 
General  Garfield.  As  for  a  Treasury  policy,  a  new  Sec- 
retary, if  such  there  should  be,  will  have  a  comparatively 
easy  task.  Eesumption  is  definitely  established,  and 
refunding  is  practically  accomplished.  The  4^  per  cent 
bonds  cannot  be  redeemed  before  1891,  the  4s  not  before 
1907,  and  those  at  3^  per  cent — which  is  probably  as  low  a 
rate  as  it  is  safe  for  us  to  assume  we  can  borrow  at  for 
some  time  to  come — are  redeemable  at  pleasure.  Nothing 
remains  for  the  Treasury  to  do  except  to  guard  carefully 
its  funds  for  the  redemption  of  greenbacks,  and  so  con- 
duct its  operations  as  to  cause  a  speedy  return  to  the 
channels  of  trade  of  the  money  withdrawn  from  them  in 
payment  of  customs  and  other  dues. 

Of  course  there  is  room  here  for  a  good  deal  of  mischief, 
and  business  might  suffer  severely  if  any  serious  misstep 
were  made,  but  such  a  misstep  could  only  occur  through 
downright  incapacity,  and  of  this  Secretary  Windom  has 
not  yet  given  any  evidence,  nor  is  it  likely  that  a  new 
Secretary  would.  There  is  consequently  no  reason  to  appre- 
hend that  the  present  very  prosperous  condition  of  the 
country  will  be  disturbed.  Certainly  the  operations  of  the 
Government  are  not  likely  to  interfere.  And  this  seems  to 
be  the  view  now  generally  taken  by  business  men,  for  the 
announcement  of  Gen.  Garfield's  death,  and  the  accession 
of  ^Gen.  Artiur,  had  no  visible  effect  upon  the  markets. 
To  be  sure,  the  occurrence  of  the  sad  event  had  in  a 
measure  been  discounted,  but  were  there  any  anticipations 
of  unfavorable  results  to  follow  from  it,  the  effect  upon 
values  would  have  been  marked  and  immediate.  The 
truth  ^is,  our  prosperity  rests  upon  too  firm  a  basis  to  be 
more  than  temporarily  affected  by  the  death  of  any  per- 
son, however  exalted  in  position. 


THE  FINANCIAL  SITUATION. 
The  overshadowing  event  of  the  week  has  been  of 
course  the  death  of  President  Garfield,  Monday  night. 
This  was  not  entirely  unexpected,  for  in  the  afternoon  of 
that  day  his  condition  became  so  grave  that  it  was 
regarded  as  almost  impossible  that  he  could  survive  many 
hours.     Yet  when  the  most  disquieting  rumors  were  put 
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in  circulation  on  the  Exchango  the  market  was  really 
stronger  than  it  had  been  at  any  time  during  the  day. 
This  was  mainly  the  result  of  manipulation,  the  market 
being  firmly  held  to  prevent  a  break.  By  tho  next  day 
the  end  had  come  and  tho  suspense  was  over.  Tho  news 
■was  received  with  intense  sadness,  but  it  was  clear  from 
the  tone  at  tho  opening  of  the  market  that  the  event  had 
been  discounted  not  only  here  but  in  Europe,  and  that 
iittle  or  no  anxiety  was  entertained  as  to  the  effect  upon 
the  future. 

After  a  slightly  feverish  movement  there  was  a  rally 
and  prices  became  strong.  The  Exchange  was  closed  at 
noor,  ae  a  maric  of  respect  to  the  memory  of  the  dead 
President.  On  Wednesday  the  market  was  unfavorably 
influenced  by  the  fear  of  active  money,  and  some  disposi- 
tion was  manifested  to  sell  stocks  in  the  expectation  that 
the  closing  of  the  Treasurer's  office  at  "Washington  would 
tend  temporarily  to  interrupt  the  disbursements  of  money 
by  the  Department.  On  Tliursday  reports  that  the  man- 
agers of  the  trunk-line  roads  had  met  for  the  purpose  of 
compromising  their  differences,  and  some  manipulation  of 
specialties,  made  an  active  and  generally  strong  market 
until  late  in  tho  afternoon,  when  the  tone  became  buoyant 
on  the  announcement  that  President  Garfield's  cabinet  had 
been  retained,  for  the  time  being  at  least,  and  that  there 
would  be  no  called  session  of  Congress.  This  was  accepted 
as  an  assurance  that  there  would  be  no  change  either  in 
the  political'or  financial  policy  of  the  Government,  though 
of  course  General  Arthur  can  hardly  with  propriety 
take  definite  action  on  the  resignation  of  the  Ministers 
imtil  after  the  funeral  of  the  late  President.  On  Friday 
there  was  continued  improvement,  with  Philadelphia  & 
Reading  and  the  Gould  stocks  leading  the  market. 

Last  week  it  was  understood  that  in  a  few  days  Mr. 
Windom  would  declare  his  purpose  regarding  calls  for  or 
purchases  of  bonds.  The  death  of  President  Garfield  of 
course  prevented  such  declaration,  and  it  was  felt  that  the 
announcement  could  not  well  be  made  until  Mr.  Windom 
should  be  apprised  of  his  retention  in  the  Cabinet  and  have 
had  an  opportunity  to  consult  regarding  financial  matters 
■with  the  new  President.  Notwithstanding  that  it  is  not  yet 
clear  whether  Mr.  Windom  will  remain  permanently 
at  the  head  of  the  Treasury  Department,  it  is  regarded  by 
many  as  almost  established  that  a  programme  will  not 
long  be  delayed. 

Reports  were  current  on  Monday  that  the  trunk-line  war 
was  on  the  eve  of  settlement,  and  that  an  adjustment  of  the 
differences  would  be  made  on  terms  satisfactory  to  Mr.  Van- 
derbilt,  who  is  supposed  to  have  inaugurated  the  fight.  Well- 
informed  railroad  managers  asserted  that  Mr.  Vaaderbilt 
had  been  contending  for  the  abolition  of  differential  rates, 
which  enabled  the  Pennsylvania  and  the  Baltimore  & 
Ohio  to  compete  for  the  business  of  this  city,  and  that  he 
had  at  last  succeeded  in  compelling  his  adversaries  to  sue 
for  peace.  The  truth  of  this  remains  to  be  established. 
It  is  understood  and  generally  beUeved  that  the  prelim- 
inaries for  a  settlement  were  arranged  at  a  meeting  on 
Tuesday  afternoon,  and  that  the  conference  of  managers 
on  Thursday  was  for  the  purpose  of  fixing  the  details. 

Money  has  been  moderately  active  this  week.  On  Tues- 
day loans  were  called  by  some  parties  who  feared  that  the 
death  of  the  President  might  derange  financial  matters, 
and  on  Wednesday  an  attempt  was  made  to  mark  up  the 
rates  on  account  of  tho  closing  of  the  office  of  the  Treas- 
urer at  Washington,  as  referred  to  above.  On  Thursday 
money  was  advanced  to  a  small  commission,  but  the  supply 
became  abundant  later  in  the  day.  The  demand  from  the 
West  and  South  continues  more  or  less  urgent,  the  rates  of 


exchange  at  St.  Louis  and  Chicago  now  ruling  at  figure* 
which  permit  of  a  free  transportation  of  gold  from  this 
centre. 

There  have  been  no  Hhipmenis  of  gold  from  Europe 
during  the  week,  so  far  aa  known.  Tho  arrivals  for  tho 
weok  amount  to  $80,000  in  guilders  from  Amsterdam, 
which  came  in  on  Monday.  At  the  current  rates  for  ster- 
ling, imports  of  gold  cannot  now  be  made,  either  as  an  ex- 
chango operation  or  on  speculation,  except  at  a  loss. 

The  Treasury  operations  for  the  week  include  tho  re- 
ceipt of  $.■300,000  from  the  San  Francisco  Mint.  Making 
allowance  for  this  there  is  a  net  loss,  which  is  a  gain  to 
the  banks,  of  §2,034,653  7G.  The  Assay  Office  paid  out 
for  domestic  and  foreign  bullion  $3,249,815,  including 
$3,166,934  for  gold  received  from  Europe.  The  follow- 
ing were  the  daily  receipts  by  the  Treasury  from  the 
Custom  House. 


Date. 


Sept.  16 
"  17. 
"  19. 
"  20. 
"  21  , 
"    22. 


Duties. 


*565,C33  30 
430.374  24 
036.065  81 
62-2,333  09 
402,703  64 
715,399  85 


Oonsiating  of— 


Bold. 


$204,000 
103,000 
208.000 
277,000 
144,000 
318.000 


U.S. 
Ifolet. 

$12,000 
10.000 
12,000 
13,000 
ll,0On 
14,000 


Silver 
Dotlart. 


$1,000 


1,000 
1,000 
1,000 


Sitter 
Certifleateg. 


$349,000 
261.000 
416,000 
331,000 
248,000 
353,000 


Total. ■■    $3,378.514  93    $1.344,000    $72.00U    $4,000    $1,961.000 

The  following  shows  the  Sub-Treasury  movement  for 
the  week  ended  September  22;  also  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  principal 
banks. 


Into  Banks. 

Outof  Banks 

Net. 

Sub-Treasury  operations,  net... 

$2,034,654 
493,600 

$ 

$2,034,654 

Interior  movement 

•>  na^  nno 

•1.595,400 

Total 

$2,534,254      $2,095,000 

$439,254 

*L,068. 

The  interior  movement,  as  above,  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  leading  banks  for  the  week  ended  September  22, 
which  (stated  in  our  usual  form)  are  as  follows. 


Receipts  al  and  Shipments  from  N.  T. 

Reeeined. 

Shipped. 

$469,600 
30,000 

$515,000 
1,530,000 

Gold       

Total 

$499,600 

$2,095,000 

The  Bank  of  England  return  for  the  week  shows  an 
increase  of  £265,000  bullion.  This  is  the  first  gain  since 
June  30.  Then  the  amount  of  bullion  was  £27,234,919, 
the  reserve  was  £16,030,879,  and  the  proportion  of  reserve 
to  liabilities,  44|-  per  cent.  Last  week  the  ballion  wa» 
about  £23,044,018,  a  loss  of  £4,190,901,  and  the  per- 
centage of  reserve  to  liabilities  was  40  11-16,  a  decrease 
of  3  7-16  since  June  30.  The  Bank  of  France  shows  & 
gain  for  the  week  of  712,500  francs  gold,  and  a  loss  of 
2,600,000  francs  silver.  The  Bank  of  Germany,  since  our 
last  report,  has  lost  5,300,000  marks.  The  following  exhib- 
its the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  in  1880. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  this  week 

Total  prevlonsweek 


Sept.  22, 1881. 


Ootd. 


23,309,018 

24,519,532 

8.984,970 


Silver. 


50,245,610 
18.678.870 


Sept.  23, 1880 


aold. 


28.323,607 

29,035,774 

8,932,000 


56,813,520  63,924,480   66,291,381  68.149,950 
56,586,613  69,227.230  66.380.311  67.900,694 


Silver. 


50,285,950 
17,864,000 


Foreign  e.Kchange  is  quiet,  and  is  inclined  to  be  heavy, 
owing  to  the  more  liberal  supply  of  bills,  drawn  chiefly 
against  cotton.  There  is  very  little  margin  of  profit  for 
a  movement  of  securities,  as  will  be  seen  by  the  follow- 
ing, showing  relative  prices  of  leading  stocks  and  bonds 
in  London  and  New  York  at  the  opening  each  day,    . 
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D.3.4S.C 

Brie 

2d  con. 
Dl.Cent. 
N.  Y.  C. 
Beading 

Bzch'ge. 
cables. 


Stpt.  19. 


London 
priced.* 


:iao3* 

101-22 
44-43 

ioa-6S 

131-08 
143-85 
Sl-79t 


N.Y. 
prices. 


Land'n 
pricfs.* 


117 
101>^ 
445* 
lO-25« 

moji 

143« 
635i 


4-85« 


Sfpf.  20. 


jr.r. 

prices. 


;;6i)3j 

101-22 
4S'02 
102-44 
131-57 
143-4tJ 
31BH 


Lond'n 
prices.* 


n7>« 
lOlW 
45 

!02« 
131M 
143?« 

em 


4-85« 


Sept.  21. 


N.T. 

prices. 


116-27* 
101-22 
46-37 
103-16 
18-2-05 
144-07 
S2-B4r 


LoruVn 
prices.* 


117« 

lom 

103M 
1313* 
143H 


i-i5\4 


Sept.  22. 


JT.r. 

prices. 


U8  2T* 
101-22 
45-8-: 
103-ltJ 
133-54 
14370 
83-25t 


Lond'n 
prices.* 


117?« 
lOlM 

103J^ 
13m 
143« 
67 


4-e5i< 


Sfpf.  23. 


N.T. 

prices. 


116-52* 
101-22 

46-60 
103-80 
;33-02 
113-70 

85-19+ 


.117?^ 
101« 
46W 
1035^ 
1325« 

U2rn 


4-85^< 


•  Bipressed  In  their  New  rork  equivalent. 
+  Ke»<llnB  on  basis  of  $50,  par  value. 

*  Ei-dividend. 

Note  —The  New  York  equivalent  is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  all  charges,  such  as 
Interest,  insurance  and  commissions. 

Government  bonds  were  slightly  depressed  on  Monday 
afternoon,  by  reason  of  the  unfavorable  news  from  Long 
Branch,  but  on  Tuesday,  notwithstanding  the  death  of  the 
President,  there  was  a  rise.  Although  dull,  the  market 
has  been  strong,  and  bankers  look  for  a  renewed  invest. 
ment  demand. 


TffJE  EGYPTIAN  DIFFICULTY. 

In  the  peculiar  circumstances  in  which  the  whole  of 
Northern  Africa  finds  itself,  it  would  have  been  strange, 
indeed,  if  nothing  had  occurred  in  Egypt  to  show  that  she 
too  was  sharing  in  the  general  excitement.  There  is 
undoubtedly  a  widespread  feeling  throughout  the  Moham- 
medan world  that  danger  is  threatened  by  Christian 
aggressiveness.  There  is  also  a  deep-rooted  conviction, 
not  perhaps  very  generally  or  very  loudly  expressed,  that 
if  resistance  is  not  made  in  time  the  power  of  Islam  will 
be  broken  and  its  prestige  damaged  forever.  It  is  the 
existence  of  this  state  of  mind  which  explains  the  general 
and  visible  unrest  of  the  Moslem,  and  the  irritation  which 
has  followed  the  French  invasion  of  Tunis. 

It  is  not  possible  completely  to  dissociate  the  recent 
Egyptian  emeute  from  this  general  condition  of  the  Moslem 
mind.  Nowhere  are  the  Mohammedans  more  devout  than 
in  Egypt ;  nor  is  there  anywhere  in  Moslem  countries  a 
more  pronounced  Mohammedan  city  than  Cairo.  Her 
mosques  almost  rival  in  number  and  in  grandeur  those  of 
the  imperial  city  of  Constantinople  ;  and  her  University 
or  School  of  Theology  is  the  pride  of  Islam.  The  secret 
of  the  present  difBculty,  however,  must  be  sought  in  causes 
more  immediate.  Egypt,  as  is  well  known,  has  for  the  last 
two  years  been  largely  under  the  control  of  France  and 
England.  It  is  just  two  years  since  she  passed  through  a 
great  and  trying  crisis.  Her  finances  had  become  hope- 
lessly embarrassed.  In  his  distress  the  then  Khedive, 
Ismail  Pasha,  repeated  what  he  had  often  done  before — 
called  in  the  aid  of  England  and  France.  It  was  their 
advice  that  he  should  resign  ;  but  while  he  was  fighting 
for  terms,  the  Sultan  deposed  him.  By  the  firman  of 
August,  1879,  Tewfik  Pasha  was  confirmed  on  his  throne  ; 
but  he  was  deprived  of  much  of  that  power  which  ten 
years  before  had  been  conceded  to  his  father.  In  1873, 
at  an  enormous  cost,  Egypt  had  obtained  juajj-inde- 
pendence.  In  1879  the  Sultan  resumed  his  sovereign 
rights ;  and  the  new  Khedive  found  that  he  could  not, 
like  his  father,  either  raise  loans,  or  indefinitely  increase 
the  army. 

The  hardship  was  not  in  the  special  restrictions,  but  in 
the  loss  of  independence.  It  was  another  condition  pre- 
cedent to  his  obtaining  power,  that  the  new  Khedive 
should  aUow  the  finances  of  the  country  to  be  managed 
by  a  joint  French  and  English  commission.  All  the 
Daira,  and  all  the  Domain  lands,  all  the  customs  and 
all  other  sources  of  revenue,  have  since  been  in  the  hands 
of  the  Commissioners.  The  revenue  is  about  £10,000,000, 
of  which  some  £7,000,000  are  paid  as  tribute  to  the  Sul' 


tan.  The  debt  to  be  paid,  when  the  Commissioners 
assumed  control,  amounted  to  £18,000,000.  It  will  thus 
be  seen  that  their  position  has  been  no  sinecure.  But  it 
is  not  in  the  nature  of  things  that  a  government  and 
people  so  situated  should  be  contented.  The  Khedive  is 
the  nominal  ruler.  "With  the  aid  of  his  council,  at  the 
meetings  of  which  the  French  Commissioner  and  the  Eng- 
lish Commissioner  are  present  but  have  no  vote,  he  is 
supposed  to  direct  and  control  the  affairs  of  the  country. 
But  the  money  power  is  in  the  hands  of  the  Commission- 
ers ;  and  where  the  money  power  is,  there  is  the  actual 
authority.  The  Viceroy,  with  all  his  show  of  authority,  is 
really  helpless  ;  and  the  resources  of  the  country  are 
drained  to  satisfy  foreign  creditors.  Of  course,  it  is  not 
intended  that  this  state  of  affairs  shall  continue  ;  but 
while  it  lasts,  it  is  humiliating  to  the  native  ruler,  and  dis- 
heartening in  the  extreme  to  the  native  population. 

To  no  class  is  tne  present  arrangement  in  Egypt  more 
offensive  than  to  the  soldiers.  It  is  all  the  more  offensive 
to  them  that  they  are  aware  that  there  is  a  disposition  on 
the  part  of  the  creditors  to  have  the  military  force  greatly 
reduced  if  not  disbanded  altogether.  The  Egyptian  army  is 
looked  upon  by  the  Commissioners  as  not  only  useless  but 
dangerous.  It  is  here  that  we  must  find  an  explanation 
for  the  present  Egyptian  discontent.  It  is  by  looking  at 
Egypt  from  this  standpoint  that  we  can  understand  why  a 
decision  on  the  part  of  Rlaz  Pasha,  President  of  the 
Council,  to  remove  the  Fourth  Regiment  to  Alexandria, 
should  have  brought  Araby  Bey,  with  his  imperious  de- 
mands, to  the  palace  of  the  Abdine,  and  why  in  com- 
pliance with  these  demands  the  Khedive  should  have  dis- 
missed his  ministers. 

The  situation  is  less  alarming  than  it  was  a  few  days 
ago.  The  refractory  Colonel  and  his  associates  have 
pledged  themselves  to  submit  to  and  defend  the  Govern- 
ment. Cherif  Pasha  has  successfully  formed  a  Cabinet. 
But  who  can  tell  how  long  the  present  lull  will  last  ? 
What  guarantee  of  safety  is  there  while  the  army  is  in  the 
hands  of  a  man  who  can  turn  it  against  the  Government  at 
any  moment  ?  If  Cherif  Pasha  should  have  a  mind  of  his 
own,  as  he  has,  and  should  fail  to  give  satisfaction,  what 
hinders  it  that  Araby  Bey,  or  some  other  leader  like- 
minded,  should  repeat  the  scene  at  the  Abdine,  and  show 
that  the  Government  and  people  of  Egypt  are  completely  at 
the  mercy  of  the  army  ?  It  is  simply  absurd,  in  fact,  to 
suppose  that  there  can  be  any  permanent  or  satisfactory 
settlement  in  Egypt  until  the  army  is  disbanded. 

But  this  implies  the  occupation  of  the  country  by 
another  army;  and  the  question  is — what  shall  that  army 
be  ?  Shall  it  be  an  English  army  or  a  French  army  ? 
Shall  it  be  a  united  French  and  English  army?  Shall  it  be  a 
Turkish  army,  or  a  united  Turkish  and  English  army  ?  If 
peace  and  apparent  contentment  shall  attend  the  efforts  of 
the  present  Ministry,  it  is  just  possible  that  the  difficulties 
which  beset  occupation  may  tempt  France  and  England  to 
yield  to  a  policy  of  inaction.  It  will  be  a  blunder,  if  they 
do.  Something  should  be  done,  and  done  at  once;  and  it 
is  the  business  and  duty  of  the  British  Government  above 
all  others  to  be  prompt  and  decisive.  A  joint  French  and 
English  occupation  would  only  be  a  compromise.  A 
Turkish  occupation  would,  in  our  judgment,  be  a  huge 
blunder  and  a  cruel  wrong  not  only  to  the  Egyptian 
people  themselves,  but  to  all  resident  Europeans,  The 
Turks  really  never  had  a  foothold  in  Egypt;  and  why 
should  they  now  ?  If  Turkish  rule  was  not  reckoned  good 
for  Bulgaria  and  Servia  and  Greece,  why  should  it  be 
reckoned  good  enough  for  Egypt  ? 

A  Palmerston  or  a  Beaconsfield  would  not  hesitate  ia 
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the  premises.  But  with  his  well-known  love  of  peace  and  his 
disinclination  to  conquest,  it  remains  to  be  soon  how  Mr. 
(iladslone  will  act.  Will  ho  lot  slip  the  opportunity  to  make 
Egyptan  integral  part  of  the  Hritish  Empire,  and  so  complete 
and  perfect  the  highway  to  India?  To  British  occupation 
France  alone  could  object;  but  France,  by  hex  action  in 
Tunis,  has  robbod  herself  of  all  right  of  interference. 


|^oiict;vvi}5(!^ommcvctalguoU5U|3lcius 


I  From  our  own  corresponUent.] 

LoNDos,  Saturday.  Sept.  10,  1881. 
The  K<>ld  market  has  been  decidedly  quieter  during  the  week, 
and  no  movements  of  importaiu^e  have  taken  place  ;  but  it  is  in 
a  state  of  considerable  uncertainty,  and  business  is  conducted, 
therefore,  with  much  caution.    On  the  Stock  Exchange   prices 
Lave  been  steadily  improving,  and  increased  confidence  has 
been  imparted  to  the  markets,  owing  to  a  somewhat  considerable 
fall  in  the  price  of  wheat.     The  New  York  Exchange  on  Lon- 
don having  advanced,  and  thore  being  now  less  expectation  of 
gold  being  sent  away  in  any  important  quanties  to  the  United 
States,  there  are  many  who  are  of  opinion  that  the  existing 
Bank  rate  of  four  per  cent  is  sufficient  for  the  purpose  required 
of  it,  viz.,  to  check  the  outflow  of  gold.    For  the  present,  at 
least,  that  object  has  been  fairly  accomplished.    Since  last 
Thursday  week  there  has  been  only  one  important  operation 
in  gold  in  connection  with  the  American  demand.    But  a  mere 
check  to  the  export  movement  is  less  than  is  demanded.    In 
the  natural  course  of  thing.s  there  is  usually  more  movement 
in  monetary  and  bullion  circles  in  the  autumn  than  at  other 
periods  of  the  year ;   and  as  our  stocks  of  bullion  have  been 
entrenched  upon  of  late,  a  restoration,  in  some  way  or  other, 
of  the  supplies  abstracted  is  desirable.    As  yet  the  four  per 
cent  rate  of  discount  has  failed  to  accomplish  this,  even  in  a 
very  small  degree,  though  it  is  said  that  a  few  parcels  of  gold 
have  been  received  from  the  Continent  during  the  last   few 
days.    The  directors  of  the  leading  Continental  banks  have, 
however,  adopted  the  same  measures  as  ourselves  to  protect 
their  gold  supply,  and  consequently  not  mucsh  gold  is  expected 
from  the  Continent.    The  supply  of  bullion  held  by  the  Bank, 
of  England  has  decreased  this  w^eek  to  the  extent  of  £327,243, 
which  is  partly  to  be  accounted  for  by  the  requirements  of  the 
country  for  harvest  purposes  ;  and  the  inference  is  that  if  our 
position  cannot  be  restored  by  means  of  a  four  per  cent  rate  of 
discount  a  five  per  cent  rate  will  before  long  form  the  subject  of 
discussion.    There  is  some  reason  to  believe  that  the  export  of 
gold  to  America  this  autumn  will  be  less  than  in  1880  and  1879, 
but  this  is  at  present  only  a  matter  of  conjecture,  and  being  so, 
speculators  in  securities,  controlled  obviously  by  the  action  of 
the  banks  and  discount  houses,  are  desirous  to,  and  are  to  some 
extent  compelled  to,  act  with  caution. 

The  value  of  money  in  the  open  market  has  declined  during 
the  week  to  the  extent  of  fully  one-half  per  cent,  three  months' 
bank  bills  being  taken  at  3j6  per  cent,  and,  in  some  instances. 
at  a  still  lower  quotation.  The  demand  for  money  for  com- 
mercial purposes  shows  no  distinct  change,  and  as  there  is  a 
falling  off  in  the  total  of  "other  securities"  of  £286,000,  it  is 
inferred  that  the  requirements  of  the  Stock  Exchange  have 
been  curtailed.  The  present  period  of  the  year  is  usually  one 
of  inactivity  in  general  circles,  as  there  are  so  many  absentees 
making  their  holiday  tours  ;  but,  in  addition  to  this,  there  are 
well-known  reasons  for  limiting  speculative  business  on  the 
Stock  Exchange,  and  any  great  revival  is  not  anticipated  until 
something  definite  is  known  respecting  the  probable  course  of 
the  markets  for  gold  and  money.  The  majority  of  the  trans 
actions  which  had  been  opened  on  the  Stock  Exchange  in 
anticipation  of  a  fall  in  prices  have  been  closed,  and  the 
markets  now  present  a  firmer  appearance  ;  but  they  are  still 
sensitive,  as  the  future  is  involved  in  some  uncertainty.  With 
regard  to  money,  there  is  certainly  more  competition  on  the 
part  of  the  banks  and  discount  houses  for  bills,  and  conse- 
quently the  rates  of  discount  are  easy  as  follows  : 

Per  cent.    Open  market  rates—  Per  cen'. 

1  4  montlia' hank  bills 3»8 

6  months' liaiik  hills 3°833\ 

4<S[  6  moatlu' trade  blUa.  3^95 


Bank  rat«. 
Open-market  rates^ 
30 


and  60  days' bills 3H@^ 

3  months' biUs S'si'i 


The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Per  eenl. 


Joint-stock  banks 

Discount  houses  at  call J 

do  with  7  or  14  days'  notice  of  wiUidrawoI. 


3 


The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres : 


Paris 

rule. 

Pi:  el. 

4 

Brussels 

Amsterdam ... 
Berlin 

..        4 

3 

ft 

Frankfort 

Vienna 

8 
4 

Open 

mnrkel. 

Pr.  el. 

39s33\ 

3°a»3\ 

'.211 

4>» 

4>4 

4 


Madrid  &  other 

Hpaiilsli  cities 

8t.  PetcrsimrK... 

Gcmiva 

Ooiioa 

CotMiuhaKcii. 


Hank 
rale. 
Pr.  ct. 

4 

0 

4>fl 

4 

3^ 


Open 

market 

Pr.  ct. 

5 
St4 

4 
4 
3>a 


Annexed  is  a  .statement  ahowhig  the  present  position  of  tha 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average. quotation  for  English  wheat,  the  price  of 
middling  upUad  cotton,  of  No.  40  male  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  18?0. 

Circulation,  excluding  £  £. 

bank  iiost  bills 20..'M7,8"0  2(1,0.^9.700 

Public  deposits 5,0.33,190     .5,91.-).7oi> 

Other  di^poslts 25.780.900  1l.»:/2.  ;)J0 

Qoveruni't  securities.    14,.5!57,619   15,3i:il792 

Other  SMurltles 22,374,>)37  17,885,«0« 

12,422,143   16.411,893 


Res'veof  notes  <&  coin. 
Coin    and   hiiUlou    In 

both  departiiieuts.. 
Proportion  or  reserve 

to  liabilities 

Bank  rate 

Consols 

Ena-  wheat,  av.  price. 
Mifl.  Upland  cotton . . . 
No.  40  Mule  twist 


187D. 

28,3t!.%71.'5 
r).:i«2.932 
31.i;i'l.<i-K 
10,337,3013 
17.281.718 
21,170,335 


1873. 
£ 
20.892.90R 
■l,12.-.l.'-.2 
19.907,374 
13,791.031 
17,947,7'23 
11.177,324 


23,190,018  28,374,653    34,836,050    23,070,289 


39-96 
1  p.  c. 

d938 

5js.  2d. 
10i«d. 


2's  p.  c. 

97% 

43s.  3d. 

71, ad. 

ntid. 


2  p.  c. 

97 '4 

48s.  2d. 

eiSigd. 

9isa. 

71.407.000 


5  p.  o. 
95 

45s.  4d. 


9as1. 
77.713.000 


lear'K-house  return.  102,930.000    87,205.000 
The  price  of  bar  silver  has  declined  to  51%d.  per  ounce  and 
of  Mexican  dollars  to  51>^d.    The  Indian  exchange  is  lower, 
India  Council  bills  having  been  disposed  of  at  Is.  7  13-16d.  per 
rupee. 

Two  elections  have  recently  taken  place,  and  the  new  mem- 
be.rs,  when  they  take  their  seats  in  Parliament,  have  pledged 
themselves  to  advocate  a  protectionist  policy.  There  is,  no 
doubt,  an  increasing  feeUng  in  this  country  that  as  many 
impediments  are  placed  in  our  way  by  foreign  countries  to  a 
free  and  healthy  development  of  our  commerce,  we  ought,  in 
self-defense,  to  exert  our  power  to  protect  ourselves  against  our 
foreign  rivals.  To  accomplish  this  is  a  work  of  much  difficulty, 
and  one  which  requires  great  discretion.  Tue  Englishman, 
whether  he  be  a  manufacturer,  merchant  or  agriculturist,  is 
prone  to  grumble,  and  his  contention  is  that  if  matters  are  not 
progressing,  they  must  be  retrograding.  If,  however,  we  com- 
pare one  decade  with  its  predecessor,  we  find  continued  prog- 
ress, and  that  the  country  is  still  doing  a  large  business.  Profits, 
no  doubt,  are  smaller,  but,  at  the  same  time,  some  middle  men 
must  secure  large  gains,  as  the  general  public  derive  but  little 
benefit  from  the  low  prices  which  prevail  for  many  commodities. 
For  instance,  the  low  price  of  wool  which  has  now  been  current 
for  many  years  has  made  no  difference  in  the  cost  of  a  suit  of 
clothes  or  of  a  lady's  garment,  and  when  it  is  borne  in  mind 
that  at  one  period  the  raw  material  was  depreciated  in  value 
from  30  to  50  per  cent,  it  is  obvious  that  a  section,  if  not  more, 
of  trade  has  secured  a  liberal  profit.  Some  persons  advocate  a 
tax  on  food,  because,  they  say,  the  foreigner  will  have  to  pay 
it;  it  is  difficult  to  convince  such  that  the  burden  falls  upon  the 
consumer.  There  will,  no  doubt,  be  some  modifications,  and 
much  will  depend  upon  what  new  arrangements  can  be  made 
with  France.  We  have,  fortunately,  able  men  in  the  govern- 
ment who  are  peculiarly  fitted  to  deal  with  this  question,  and 
we  know  that  the  leader  of  the  Conservative  party  is  by  no 
means  likely  to  advocate  the  measures  which  the  new  members 
have  pledged  themselves  to  ventilate.  It  is  very  surprising 
that  men  can  argue  in  favor  of  a  tax  on  food  when,  as  a  man- 
ufacturing nation,  it  is  of  the  first  importance  that  food  should 
be  cheap,  in  order  that  we  may  produce  our  manufactures  at 
as  low  a  rate  as  goods  can  be  manufactured  abroad.  England 
has,  undoubtedly,  prospered  under  free  trade  principles,  and 
even  the  Conservative  party  are  reluctant  to  relinquish  them. 

Last  Thursday  Liverpool  was  en  fete,  on  the  occasion  of  the 
opening  of  new  docks  by  the  Prince  and  Princess  of  Wales. 
His  Royal  Highness  said  that  at  the  commencement  of  the 
present  century  dues  were  paid  on  43,006  tons,  while  at  the 
present  time  it  is  on  nearly  7,900,000  tons  annually.  In  1848 
the  docks  and  basins  numbered  only  27,  while  they  are  now  53. 
In  1846  the  length  of  the  quays  was  9^  miles,  while  it  now 
amounts  to  40.  In  that  year  the  area  of  water  space  was  122 
acres;  it  is  now  543  acres;  and  the  extent  of  the  dock  estate  was 
506  acres,  while  it  is  now  1,545  acres. 

The  traffic  receipts  on  14  of  the  principal  railway  companies 
of  the  United  Kingdom  for  the  current  half-year  have  amounted 
to  £10,301,583,  against  £10,020,032  last  year,  showing  an 
increase  of  £284,556. 
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Tbe  Board  of  Trade  returns  for  the  month  of  August  and  for 
the  eight  months  ended  August  31,  show  gratifying  results. 
The  increase  in  our  exports  is  considerable,  being  about  f  2,000,- 
000  sterling,  and  there  is  reason  to  hope  that  the  improvement 
will  be  maintained,  as  there  is  a  large  export  movement  in 

progress  in  the  department  for  iron  goods.  Trade  is  evidently 
not  so  unsatisfactory  as  has  been  represented,  and  it  would 
probably  have  been  comparatively  buoyant,  were  there  not  the 

prospect  of  the  home  demand  being  contracted,  owing  to  a 
disappointing  harvest.  The  following  are  the  leading  particu- 
lars of  our  imports  and  exports: 

1879.                  1880.  1881. 

Imports  In  Ansiist. je28,33.^,009     £31,019.087  «32,691,098 

Imi'orts  in  S  months 231.622,801     27.'j,<i32,435  263.G56.018 

ExpmtH  iu  AuKiist 17.33l!,308       19,114,313  21,180,695 

E.\l>.>rta  ill  8  montba 12;i,773,923     147,018,630  150,91.9,059 

The  following  figures  relate  to  the  eight  months  ended 
August  31: 

IMPOKTS. 

1879.                 1880.  1881. 

Cotton ewt.         8.370.038          9,745,969  10,563,771 

EXPORTS. 

1879.                 1S80.  1881. 

Cotton cwt.         1,105,752          1,337,688  1,216.207 

Cottouyam Iba.    149,886,000     133.800,300  167,394,200 

Cotton  piece  goods.... yard.s.2,359,83-2,20a  2,878.009,700  3,158,474,800 

Iron  and  steel. tons.         1,693,053          2.70"),485  2,445,900 

■Linen  vain lbs.      11,966,700       10,602,700  11,791.800 

Ltnen  piece  goods yards.    110,634,000     118.776,700  118,613,100 

Jute  umniifai-turcs.... yards.    103,858,900     113,854,500  131,559,000 

Silk  manufactures i        1.100,843          1,335,197  1,634,297 

British  wool Iba.        5,340,700       14,290,400  7,864,300 

•Colonial  and  foreign  wool.lbs.    161,360.405     151,941,696  163,935,033 

Woolen  vara lbs.      20,.531,500       18,307,.500  17,738,000 

Woolen  "cloths yards.      29,811,700       33.791.700  36.184.900 

Woi-sted  stuffs yards.    125,674.800     139,303,300  129,003,400 

Blankets  &  blaukettug. yds.         3,418,200         3,891,000  3,081,500 

Flannels yards.         3,011,300         3,458,900  4,722,800 

Cariiets yards.        4,117,100          0,454,600  5,956.700 

The  following  were  the  quantities  of  cotton  manufactured 

piece  goods  exported  in  August,  compared  with  the  corres- 
ponding period  in  the  two  preceding  years  : 

1879.                 1880.  1881. 

Exported  to—                               Yards.                lards.  Xard^. 

<3ermany 4,325,900         3,378,600  3,685,100 

Holland 2,444,800         3,222,700  3,225,600 

ri-ance 4,923,900         3,959,300  3,542,300 

Portiig!!,!,  Azores  &  Madeira.         3,738,900         4,569,300  4,599,300 

Italy 6,633,600         4,173,200  7,561,900 

Avistrlaa  Territories 1,066,500             380,900  788,700 

<3recce 4.006,400         2,597,100  3.882,600 

Turkey 36,129,700       32,695,100  32,402.300 

Effyjit 7,603,700        16,567,200  13,189.100 

AVest  Coast  of  Africa 1,303,300         3,(!15,500  2,536,900 

United  States 4,597,400         5,692,600  5,211,400 

Foreign  West  Indies 7,348,800         9,716,600  10,596,900 

Mexico 2,970,900         3,807,600  5,128,200 

United   States   of  Colombia 

(NewGrauada) 2,739,700          3.270,200  5,758,600 

Brazil 18,220,100       20,(i43,800  19,837,000 

Urnu'uay 2,536,700         3,516,600  3,795,400 

Armutiue  Republio 4,902,000         5.035,300  9,094,700 

Chili 4,049,700         6,097,000  0,152.100 

Peru 811,.'iOO             333,100  2,438,100 

China  and  Hong  Kong 48,565,100       47.935,800  4.0,975,800 

Japan 5,612,100          7,567,900  6,923,500 

Java......        6,579,300          4.698,700  5.269,100 

Philippine  Islands 1,882,-500         2,238,,500  6,116,200 

■Gibraltar 2,645,700         2,906,700  1,358,500 

Malta..               1,6.50,700          4,256,300  2,828,900 

British  North  America 3,877,300         4,708,300  5,634,100 

British  West  India  Islands  & 

^^^'•^^'•i< : 4,240,400         2,930,200  2,234,800 

Britisu  Possessions  m  South 

Africa        2,733,100         2,562,700  2,544,700 

British  India- 
Bombay 25,010,000       52,412,600  44,688,700 

i'adras 6,261.400         9,038,400  7,289.800 

Bengal...  74,188,100     102,381,100  90,047,400 

Straits  ftetUemonts 8,407,700          5,538,300  11,038,500 

Ceylon 1,257,000         2,003,700  1,488,700 

Anstralla.... 2,345,200         4,806,000  6,639,400 

Other  countries 25,036,500       23,8u6,300  29,414,300 

Total  unbleached  or  bleaclied    247,681,700     287.256,700  "185,212,300 

Tola  pnnte.l,.lycd.or  colored      92,418,100     124,196,000  121,989,200 

Total mi.\ed  materials, cotton  ,       ,  <,^ 

predominating 1,341,800         2,532,700  3,767,700 

Grand  total 311,471,600     413,985,400  410,969,200 

Other  manufactures  of  cotton  show  as  follows: 

1879                     ISSO  1881 

Lace  and  p.itcnt  not i           141165            183  776  oAanr, 

Ho.<ieiv  of  all  sorts *              82^?!               9^805  itl'l^q 

Thna.l  for  sewing lbs.         1,126,163             953  997  1378207 

Otliermanr,s.,notcniim'afd£              70  866               82040  '  03  350 

Tot.  value  of  cotton  maufs.£        4,730,076         5,7|2;211  5,673,537 

The  following  figures  relate  to  the  movements  of  bullion 
during  the  month  and  eight  months: 

GOLD. 

1879.                      igao.  1881. 

Imports  In  August.. 447.0B7                53*761  945  061 

gnports  n  8  months....    10,168,754              4  547  524  7  001241 

ExiM.rt»  In  August 1.122  747              1117  168  ^IM^nfi 

Exports m  8  months....      6.332.970              4,736;877  I'.leo.slt 

SILVER. 

Imports  In  August 663,141                551955  501101 

Imiwrtsm  8  months....      7,803  545              4  485036  4  HSO  137 

Exports  n  .\ngust 716,261                 40  4  057  606  518 

ExporUln  8  months....      7.408.909              S.SSSiosI  5.278913 

Imports  In  Angnst ^^i'.lTo'iSos'"'"  *"'7S87  71B  1  44r  o-  , 

ImiH,rt8ln  8  months....    18  412  S99              9  032'560  ll'Isi'o-S 

Exiwrts  n  August 1.839008              1611225  -V??.!'?!? 

Exporlaln  8  months....    13.741.879           10:^69:971  14:939:8^2 


The  exports  of  gold  to  the  United  States  in  August  amounted 
to  f  1,371,289,  against  £694,570  last  year;  and  during  the  eight 
months  to  £5,658,794,  against  £790,078  last  year. 

The  weather  has  been  somewhat  variable,  and  in  the  early- 
part  of  the  week  heavy  rains  fell  throughout  the  country. 
During  the  last  few  days  there  has  been  all  the  appearance  of 
autumn,  and  the  temperature  has  been  low  for  the  time  of 
year.  Some  progress  has  been  made  with  harvest  work,  but  it 
has  not  been  as  rapid  as  could  have  been  desired.  The  condi- 
tion of  the  produce  is  for  the  most  part  unsatisfactory.  The 
trade  for  wheat  was  dull  in  the  early  part  of  the  week  at  an 
average  reduction  of  about  4s.  per  quarter,  but  the  market 
closes  with  rather  a  better  appearance. 

During  the  week  ended  Septembers  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  21,320  quarters,  against  16,635  quarters  last  year 
and  16,570  quarters  in  1879  ;  while  in  the  whole  kingdom  it  is 
computed  that  they  were  85,280  quarters,  against  66,540  quar- 
ters and  06,280  quarters.  Since  harvest  the  sales  in  the  150  prin- 
cipal markets  have  been  33,9it0  quarters,  against  23,804  quarters 
in  1880  and  34,329  quarters  in  1879,  the  estimate  for  the  whDle 
kingdom  being  130,000  quarters,  against  115,000  quarters  and 
137,500  quarters  in  the  corresponding  periods  respectively  of 
the  two  previous  .seasons.  Without  reckoning  the  supplies  of 
produce  fu'rnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upon  the  British  markets  since  har- 
vest. The  visible  supply  of  wheat  in  the  United  States  is  also 
given : 

1881.  1880.  1879.  1878. 

Imports  of  wheat. cwt.  2,017,194      3,777,215      3,316,448       1,878.493 

Imports  of  flour 458,464  413,939  337,885  184,735 

Sales    of   home-grown 

produce 589,160         498,500  595.000      1,540,250 

Total 3,061,818      4,691,634      4,249,333      3,603,528 

Deduct      exports      of 
wheat  and  flour 57,023  46,412  53,518  100,665 

Result 3,007,793      1,615,242      4,195,815      3,502,863 

Av'ge  price  of  ICuglish 

wheat  for  season  (qr.)      53.^.  6d.  43s.  81.  48s.  Id.  45s.  6d. 

Visible  supiily  of  wheat 

iutheU.  S....  buah.19,500,000    14,400,000    17,045,773    12,804,250 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  two  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons. 

IMPOBTS. 

1881.  1880.  1879.  1878. 

Wheat cwt.  2,017,191  3,777.215  3,316,418  1,876,493 

Barley 73,085  140.130  118,376  267,892 

Oats 548,211  710,168  410,469  368,563 

Peas 11,768  19,350  21,184  09,589 

Beans 107,000  48,438  79,868  100,325 

Indian  com 1,397,512  2,016,.596  1,171.825  1,671,333 

Flour 458,464  415,939  337,855  184,785 

EXTOBTS. 

1881.  1880.  1879.  1878. 

Wheat cwt.        51,779  40,631  45.235  96,614 

Barley 1,264  755  714  3,762 

Oats .555  2,077  469  415 

Peas 840  4,714  7,755  832 

Beaus 2,502  339  1,371  223 

Indian  com 32,973  10,414  80,158  6,593 

Flour 5,210  5,881  8,283  4,021 

The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  season  just 
concluded,  compared  with  the  corresponding  period  in  three 
previous  seasons,  together  with  the  principal  countries  whence 
those  supplies  were  derived: 

WHEAT. 

1880-81.           1879-80.  1878-79.  1877-7^ 

From—                    Cwt.                   Cwt.  Cwt.  Cmt. 

Russia 2,235,226         4,820,758  9,398,304  8,999,607 

UnltcdStates... .37,662,181  38,138,729  29,492,691  29.124,3.59 

Brit.  N.  America  3,165,053         4,788,113  3,363,177  3.382,098 

Germany 689,808          2,386.690  4,319,289  5,605,897 

Prance 3,193                 6,143  11,985  61,10S 

Chili 1,182,231          1,791.805  548,959  182,596 

Turkey,  &o 346.828                 2,460  283,889  237,914 

Egypt 1,188,532          2,287,946  l,124,0ol  562,113 

British  India....  3,178,551          2,486,182  716,281  3,830,152 

Other  entries::  ^''H'llj }      3,107,465  2,461,0.5-3  1,578,602 

Total 55,990,760       59,815,691       51,724,715       54,135,041 

FLOUB. 

Germany 1,233.883             938,CS0  861,190  1,331,047 

France 233,018             266,288  355,901  937,912 

United  States....   8,198,628          7,026,966  5,381,339  3,237,643 

Brit.  N.  America      407,119             463,780  393,106  349,085 

Other  countries..   2,163,014          1,736,612  2,132,854  2,195,171 

Total 12,212,562  10,431,726  9,124,388          8,051,660 

Annexed  is  a  return  showing  the  e.stimated  value  of  the 
imports  of  cereal  produce  into  the  United  Kingdom  during  the 

season  just  concluded,  compared   with    the    three    previous 
seasons: 

18S0-1.  1879-80.  1878-9.                1877-8. 

Wheat £29,701,361  «34,3':9,137  «25. 452,581      *32.241,960 

Barley 4,336,126  5,503,936  3,993.069          5,879,971 

Oats 3,925,204  5,528,685  4,(12,432          4,338,446 

Peas 933,984  804,440  589,352              806,525 

Beans 978,318  1,116,673  649,334          1,141,201 

Indian  com..      11,391.160  9.675.967  10.305,004       12,880.523 

Flour 9,817,312  8,692,143  7,134,923          7,268,945 

Total....    *61,083.465     £65,700,981     £52.136,697     £64,717,641 
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It  thus  appears  that  duriiig  the  pa.st  sea.son  the  cost  of  onr 
import.s  (if  cereal  produce  wan  about  £4,.')00,000  less  than  in  the 
foruior  Heason,  which  i.s  principally  due  to  dimiuished  pay- 
ments on  account  of  wheat,  barler  and  oats.  Indian  corn  and 
wheat  flour  have,  however,  c  .st  about  £3,000,000  more. 

BokIUIi   market   Keports— P«r  Oablo. 

The  daily  cloainj?  quotations  for  securities,  Ac,  at  London, 
and  (or  breadstuffn  and  pmvisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endint;  Sept.  23: 


London. 

Sat. 

JfOIJ. 

Tuet. 

Wed. 

Thura. 

Fri. 

Silver,  pero» d. 

5111,,, 

.nu,„ 

51"iifl 

51»8 

51lli« 

5111,g 

Coiisi'lH  for  money 

995,a 

991  ,o" 

99I18 

995  la 

99Bia 

99Sia 

CiiiiBolH  fur  nceount 

91)98 

093,» 

993i« 
84-80 

34-8it 

097,a 
84-80 

995,8 

84-55 

Ki-.-li  r.Mit<>« (III  Turlgl  fr. 

85-05 

84-80 

U.  8.  .^»^■xt•||•(l  lato3»iS 

104^ 

104' I 

104 

104 14 

104 14 

104 14 

U.  8.  4is.'<ori891 

110^ 

II6I9 

I16»a 

lie's 

1161s 

116% 

U.  8.  4(1  of  1907 

120 

I -JO 

no's 

119% 

119% 

119% 

Erie.  coniiMon  8took..... 

45^ 

l,j»9 

461s 

4814 

4715 

47% 

135^ 

134^ 

13513 

137  >« 

1361s 

1371s 

Pi'linsvlvanlil 

66  ^8 

671a 

671s 

67<>8 

PUlhiJelplila  &  Reading. 
New  York  Central 

32 's 

325t 

33 

33 1« 

35 

361* 

147  >4 

117 

147% 

148  »3 

148 

Liverpool. 

Sat. 

-Von. 

Tuea. 

Wed. 

Thur$. 

Fri. 

1.    fl. 

«.    d. 

s.    d. 

».    d. 

:    d. 

:    d. 

Flonr  (ex.  State.  100  lb. 

14    9 

-.4    9 

14    0 

14    6 

14    6 

14    6 

Wheat,  No.  l.wh.      " 

11     1 

U     1 

11    0 

11    0 

11    0 

U    0 

Siu-InK,  No.  2...      " 
Winter.  West.,  n      " 

10    6 

10    n 

10    6 

10    0 

10    6 

10    6 

11    0 

11    0 

11    0 

11    0 

11    0 

11    0 

Cal.  white " 

10    9 

10    9 

10    9 

10    9 

10    9 

1^)10 

Com,  mix..  West.      " 

5  11i« 

0    0 

5III3 

ail's 

6    0 

0    lis 

Pork .  West,  mess . .  ^  libl 

78    0 

79    0 

30    0 

80    0 

80    0 

80    0 

Bacon,  long  dear,  cwt.. 

40    0 

49    0 

49    0 

49    0 

53    6 

19    0 

Beef.  iir.  mess,  nc\v.^t«. 

90    0 

:<0    0 

90    0 

90    0 

90    0 

90    0 

Laril.  i»nnie  West.  ¥  cwt. 

ii2    0 

111    9 

61    3 

60    9 

61    0 

01    0 

Cheese.  Am.  ehoiee.  new 

62    0 

lil    0 

61    0 

61    0 

61    0 

61    0 

©jtrmnxcvcial  audi 

^Xlsc 

:etla 

ttC0W 

i5%y 

ims. 

NATioN.iL  B.MJKa. — The  following  national  bank  was  organ- 
ized Sept.  19, 1881: 

2,562 — The  Merchants'  and  Farmers'  National  Bank  of  Greensbnrg,  Pa. 
Authorized  capital,  ^L-jO.OOO;  paid-in  capital,  $150,000. 
Lewis  Traugcr,  President ;  D.  W.  Shryock,  Cashier. 

Imports  and  Exports  for  thb  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  .'?8,(;()1,422,  against  $9,078,635  the  pre- 
ceding week  and  $8,5.50,000  two  weeks  previous.  The  ezports 
for  the  week  ended  Sept.  20  amounted"  to  18,345,639,  against 
$7,(>1",356  last  week  and  $8,442,812  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  15  and  for  the  week  ending  (for  general 
Buerchandise)  Sept.  16;  also  totals  since  January  1: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gcu'l  mor'diso. 


Total. . 


1878. 


$1,868,253 
3,793,775 


$5,652,028 

$58,357,976 
150,705.522 


*209.06.?.4fi8 


1879. 


$2,784,233 
4.590,516 


$7,374,749 

$08,933,919 
163.123.885 


*23i.0.'57.804 


1880. 


$2,912,612 

9.881,945 


$12,797,557 

$98,167,358 
268,468,935 


$388,636,293 


1881. 


$2,094,995 
5,906,437 


$8,601,422 

$82,233,080 
228,562,095 


.$310,795,175 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  20,  and  from  January  1  to  date: 


BXPOR-rS  FROM  NEW  YORK  FOR  THE  WEEK. 


1878. 


For  the  week...      «7..543.295 
Prev.  reported . .     246,836,294 

Total  s'ee  .Tan.  1  .^254.379.589  +213.746.947 


1879. 


$8,840,466 
234,906,481 


1880. 


$8,728,104 
289,590,479 


$298,318,583 


1881. 


$8,345,639 
275,090,893 


$283,436,532 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  17  and  since 
January  1,  1881: 

EXPOR-rS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

exports. 

Imports. 

Week: 

.Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$ 

$56,260 



6,500 
2.000 

2i6!i!5c 

100,430 

$1,610,812 

320,380 

687,560 

17,800 

5. .561 

4.78r> 

40,200 

$28,701,674 
3.34!>,411 
7.108.949 
1,439.180 
242,160 
611,688 
1,327,339 

Frame 

Germany 

West  Indies.....'.!;"!! 

Mexico ! ; 

South  America 

All  other  countries 

T»tal  1881.... 

$ 

105.606 

$375,346 
2,128,902 
2,052,038 

$2,687,098 
4,327,585 
5,893,626 

$42,840,407 
22.523,021 
25,949,325 

Total  1880 

Total  1879 

Silver. 
Great  Britain 

$231.1.30 
14,000 

$7,498,275 

83.650 

120.609 

10,204 

24!33-7 
24.-280 

$16,050 

i!i'37 

20,879 

5,550 

$209,695 

20,065 

60,389 

655,291 

1,054,113 

133,857 

19,257 

i-ruiice... 

Geniijiny.,.. 

West  Indies 

Me\ii-o 

South  America... 

All  other  countries 

Total  1881 

Total  1880  .. 

$24o,l.)u 
«8.885 

$7,761,3.55 

3,616,810 

10,3-<1.867 

$43,625 
15,220 
18,635 

$2,152,0.1/ 
3,811,597 
6,066.187 

.      Total  1879 

Of  the  above  import*  for  the  week  in  1881,  |5,S61  WMra 
American  gold  coin  and  130,942  American  silver  coin.  Of  the 
exports  for  the  same  time,  f  14.000  were  American  silver  coin. 

Chicago  &  Iowa.— A  Rockford  dispatch  of  the  I3tbiiaids 
"  The  trooble  between  the  CbicMo  i  Iowa  and  the  Chicago 
Milwaukee  &  St.  Paul  roads,  whicn  had  its  origin  with  the 
attempted  seizure  of  the  Chicago  Rociiford  &  Ni.rthem  Rail- 
road bv  the  Milwaukee  force,  has  Anally  terminated  in  the 
amicable  arrangement  which  has  been  prophesied  for  some 
months.  The  llnal  adjustment  was  had  yesterday.  •  •  » 
It  is  understood  that  the  Milwaukee  will  have  the  right  of 
crossing  the  bridge  here  and  then  have  forty  feet  of  the 
Chicago  &  Iowa  right  of  way.  From  the  east  side  of  Davis 
Junction  they  will  build  a  track  of  their  own  parallel  with  the 
Chicago  &  Iowa  track.  At  the  Junction  they  connect  with 
their  Chicago  and  Pacific  division.  The  work  will  be  pushed 
forward  speedily,  and  at  no  far  distant  day  a  new  union  depot 
will  probably  be  located  where  the  Chicago  &  Iowa  now 
stands." — liaiiway  Review. 

Lake  Shore  &  Michigan  Sonthern.— This  company  has 
taken  formal  possefwion  of  the  Detroit  Hillsdale  &  Southwestern 
Railroad.  Pos,se.ssion  is  taken  under  a  lease  in  perpetuity.  The 
road  extends  from  Ypsilanti,  Mich.,  to  Bunkers,  Mich.,  sixty- 
four  miles.  It  was  organized  in  July,  1871.  as  the  Detroit 
Hillsdale  k  Indiana  ;  was  sold  under  foreclosure  December  28,. 
1874,  and  was  reorganized  under  the  present  title  January  30^ 
1875. 

— Attention  is  invited  to  the  card  of  the  American  Finance 
Company,  a  corporation  recently  organized  in  this  city  with  a 
capital  stock  of  $1,000,000,  and  with  offices  al.so  in  Philadelphia 
and  Chicago.  The  company's  charter  confers  full  banking  and 
trust  privileges,  but  it  is  said  to  be  the  purpose  of  its  directors 
to  do  no  commercial  banking,  nor  to  exercise  its  functions  as  a. 
trust  company,  but  to  confine  its  business  for  the  present,  at 
least,  to  the  investment  of  capital  and  the  conduct  of  financial 
negotiations.  The  President  of  the  company  is  Mr.  John  C- 
Short,  who  earned  a  reputation  as  President  of  the  New  York, 
New  England  &  Western  Investment  Company,  a  corpo- 
ration which  he  organized  about  two  years  ago,  and  which, 
under  his  immediate  management,  we  are  Informed,  returned  & 
dividend  of  70  per  cent  on  the  capital  invested,  in  the  short 
period  of  eighteen  months.  Mr.  \Vm.  P.  Watson,  the  Secret- 
ary of  the  company,  was  for  several  years  national  bank  ex- 
aminer for  Chicago  and  the  neighboring  districts,  and  is  well 
known  by  our  banks  and  bankers. 

— Messrs.  Donnell,  Lawson  &  Simpson,  of  102  Broadway,  New 
York,  announce  elsewhere  that  they  are  prepared  to  exchange 
the  outstanding  issues  of  the  St.  Joseph  City  bonds  for  the  new 
consolidated  43,  returning  the  new  bonds  promptly  on  receipt 
of  the  old  ones. 

— Attention  is  called  to  the  notice  in  our  advertising  col- 
umns of  the  quarterly  dividend  of  %\  75  per  share,  payable 
November  1,  1881,  of  the  Chicago  Rock  Island  &  Pacific  Rail- 
road Company. 

BANKING  AND  FINANCIAL. 

Immediate  Bedemptlon  of  tbe  Called  Fives  due  Oct.  1st, 
ivlth  Full  Interest  to  Maturity. 


re-hv-vestment  of  the  proceeds. 


Office  ofFISK  &  HATCH, 

BANKERS  AND  DEALERS  IN  GOVERNMENT  BONDS, 
No.  5  NASSiU  STREET, 

New  York,  Angnst  23d,  1881. 

The  Secretary  of  the  Treasury  having  given  notice  tUat  be  will  redeem, 
at  any  time  on  presentation,  the  Registered  Five  per  cent  Bonds  of  1881 
duo  October  1st,  with  full  interest  to  maturity,  it  is  no  longer  any  object 
to  holders  to  retain  them ;  as  they  can  realize  at  once  the  full  amount 
which  the  bonds  would  bring  if  held  to  maturity,  and  talie  advantage  of 
the  present  comparatively  low  price  of  other  Government  Bonds  for 
re-iuvestment  of  the  proceeds,  besides  making  double  interest  on  their 
money  to  October  1st. 

The  notice  above  referred  to  applies  to  all  the  outstanding  Registered 
Fives  (except  those  embraced  in  the  call  duo  May  21),  the  whole  amount 
having  been  called  in  for  redemption. 

We  are  prepared  to  receive  the  Registered  Fives  at  any  time  and 
allow  for  them  the  full  value  of  the  principal  and  interest  to  Oct.  1 ,  In 
exchange  for  any  of  the  other  issues  of  Government  Bonds,  all  of 
which  we  keep  on  hand  for  immediate  delivery  in  any  denominations^ 
at  current  market  rates. 

We  will  make  exchanges  with  National  B«Dks  having  Fives  In  the 
Bank  Department,  substituting  any  of  the  other  Issues  of  Oovem- 
ment  Bonds,  on  the  most  favorable  terms. 

As  the  rcdemptioa  of  the  Coupon  Fives,  which  fell  doe  JMg.  12, 
and  of  the  Registered  Fives,  now  payable,— amounting  tofteUier  to 
between  $40,000,000  and  $50,000,000,  most  of  which  are  held  by 
Institutions,  Trusts,  and  Investors,  who  will  require  Government 
Bonds  for  re-investment— will  create  an  active  demand  for  Foon. 
Fonr-and-a-half»,  and  the  Three-and-a-Iialf  per  cent  Continued  Fives 
and  Sixes,  those  who  act  most  promptly  In  making  their  exohange* 
or  investments  will  doubtless  secure  the  best  results. 

Orders,  or  inquiries  for  terms  of  exchange,  by  mail  or  telegrapbr 
wlU  receive  prompt  attention.  ^^^^  ^  HATCH. 
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cwits  are  kept  down  by  the  daily  rumors  that  the  Secretary  of 
the  Treasury  will  soon  make  a  call  on  them  for  redemption. 
The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


dividends: 

ThefoUowliur  dividends  hare  recently  teen  aunounced: 


Name  of  Company. 


Railroad*. 

Boston  &  Albany  (quar.) ■ 

Chicago  Rock  Isl'd  &  Pac.  (quar.) 
Denver  &  Rio  Grande  (guar.) 


Per 
cent. 


When 
Payable. 


Sept. 
Nov. 
Oct. 


Booki  Closed. 
(Days  inclusive.) 


Oct.     1  to  Oct.  25 
Sept.  25  to  Oct.  11 


«3,    1881-5    P.    M. 


Interest 
Periods. 


NEW   YORK.    FRIDAY.    SEPTEMBER 

The  Money  Market  and  Financial  Sitnation.-The  death 
of  President  Garfield  has  been  the  one  subject  of  absorbing 
interest  this  week.  It  is  safe  to  say  that  no  event  in  the  history 
of  the  country  has  ever  called  forth  such  universal  gnef  and 
sympathy  at  home  and  abroad.  Mr.  Arthur  has  quietly  suc- 
ceeded to  the  office  of  President,  taken  the  usual  oath,  and 
simply  requested  the  members  of  %  Cabinet  to  retain  their 
places  for  the  time  being.  A  special  session  of  the  United 
States  Senate  has  been  called  for  October  10. 

These  are  trite  matters,  published  in  all  the  daily  newspapers, 
but  yet  they  are  worth  rehearsing  as  a  matter  of  record  in  this 
report.,  as  the  orderly,  business-like  events  which  have  followed 
one  of  the  greatest  tragedies  at  the  seat  of  government  ever 
witnessed  in  this  or  any  other  country.  The  wheels  of  republi- 
can government  move  on  in  their  law-established  grooves,  and 
the  universal  acquiescense  of  all  parties,  without  a  ripple  of 
excitement  or  dissension,  furnishes  one  more  evidence  of  the 
inherent  strength  and  stability  of  our  institutions. 

There  has  been  rather  more  activity  at  the  Stock  lixclianges, 
and  prices  of  securities  have  generally  been  stronger,  with  a 
notable  advance  in  some  of  the  speculative  stocks. 

The  money  market  has  been  fairly  easy,  and  borrowers  have 
had  no  difficulty  in  supplying  themselves  with  loans  on  call  at  5 
m  per  cent  on  stocks  and  4@5  per  cent  on  government  bonds. 
The  New  York  City  bank  statement  !a.st  week  was  unfavorable, 
and  the  imports  of  specie  have  also  fallen  off ;  but  the  argument 
is  made  that  if  Secretary  Windom  is  determined  to  keep  the 
money  market  easy  with  his  Treasury  balance,  he  can  let  loose 
more  than  enough  funds  to  counteract  all  these  influences. 
Prime  commercial  paper  is  quoted  at  5^@6  per  cent,  but  we 
have  heard  some  complaints  lately  that  many  of  the  banks  are 
80  loaded  up  with  loans  on  stock  collaterals  that  they  do  not 
care  to  discount  mercantile  paper  any  more,  and  are  getting  to 
look  on  the  tiansaction  as  a  great  favor  to  merchants. 

The  Bank  of  England  on  Thursday  showed  a  gain  in  specie 
for  the  week  of  £205,000,  and  the  percentage  of  reserve  to  lia- 
bilities was  41%,  against  40  11-16  the  previous  week  ;  the  dis- 
count rate  is  unchanged  at  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  375,000  francs  gold  and  a  decrease  of 
4,575,000  francs  silver. 

The  last  statement  of  the  New  York  Citj;  Clearing-House 
banks,  issued  September  17,  showed  a  decrease  in  surplus  reserve 
of  $516,925,  the  total  surplus  being  $454,125,  against  $971,050 
the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


6e,  continued  at  S'a. 
58,  continued  at  3^. 

4>9a,  1891 reg. 

4iss,  1891 coup 

in,  1907 reg. 

48, 1907 coup. 

68,  cur'cy,  1895. .reg. 
68,  cur'cy,  1896. .reg. 
6s,  cur'cy,  1897. .reg, 
68,  cur'cy,  1898. .reg. 
68,  cur'cy,  1899.. reg. 


.^t. 


lOO'e 

10118 

*11338 

113% 

lieie 

117 

130 

131 

132 

133 

131 


noo^e 

101 

H3«« 

11338 

lie 

117 
►■130 
131 
132 
133 
134 


Sept. 
20. 


Sept. 
21. 


101 
lei's 

nisifl 

llSifl 

lie's 
11714 

130 
131 
132 
133 
134 


Sept 
22. 

100 
101 !« 

'11358 
•11358 
'II6I4 
•II7I4 

«130 
'131 
>132 
•133 
-134 


1§!- 


101 

lOiJa 
1131a 
1131a 

11638 

11714 

130 

131 

'132 

'133 

•134 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 
State  and  Railroad  Bonds.— There  has  been  renewed  activity 
in  Southern  State  bonds,  and  the  low-priced  bonds  have  again 
come  to  the  front.  The  decision  in  Minnesota  is  made  use  of 
as  a  lever  to  raise  the  prices  of  all  these  securities,  and  in  the 
street  discussions  much  weight  is  also  placed  on  the  fact  that 
the  South  is  in  such  a  prosperous  condition  that  it  is  now  com- 
paratively easy  for  her  to  provide  for  all  obligations.  Arkansas 
Railroad  7s  sold  to-day  at  17^^;  Virginia  deferred,  17?^;  North 
Carolina  special  tax,  7%@S;  Tennessees,  6S)i. 

Railroad  bonds  have  generally  been  strong  on  a  well-distrib- 
uted business. 
Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 

Shares. 
200  San  Antonio  Silver  Min- 
ing Co 50c.  per  sU. 

100  The  Silver  Chord  Mining 

Co 50c.  per  sh. 

Bonds. 
$1,380  Jefferson  lus.  scrip...   76 
1,000  Metrop.  Gasliglit  Co. 


new  6s,  due  lUOl 107ifl 

5,000  Terre   Haute   &,  Lo- 

fansport    RR.    6s,   due 
910,  guar 106 


Loans  and  dis. 

Specie 

Circulation... 
Net  deposits . 
Iiegal  tenders. 

Legal  reserve. 
Beaerve  held. 

BnrpluB 


1881. 
Sept.  17. 


Differ'nces  fr'm 
previous  week. 


$333.623,800lDee.  $466,100 

65,079,700  Inc.  478,000 

19,785.800  Inc.  3,600 

316.749,500  Inc.  1,921,300 

14,561,800  Deo.  514,600 

$79,187,375  Inc .  $480,325 

79,611,500  Dec.  36,600 


$454.125|Dec.  $516,925 


1880. 
Sept.  18. 


$314,123,500 

CC.5 17,300 

19,344.500 

298,928,700 

13,517,700 

$74,732,175 
80,035,000 


$5,302,825 


1879. 
Sept.  20. 


$259,391,000 
19  942.000 
21,384,930 

228,271,000 
42,029,400 

$57,007,750 
61,971,100 


$4.903,650 


Shares. 

21  Manhat.  Life  Ins 476 

10  Park  Fire  Ins 125 

46  Jefferson  Ins 155 

9  Corn  Exchange  Bank — 172 

5  Third  Avenue  RR 252 

5  Equitable  Life  Assur.  So- 
ciety of  the  U.  S 252 

10  Pacitic  Bank 167 

30  Tradesmen's  Nat.  Bank..  114 
50  Mech.  Bank  of  B'klyn  ...183 

4  Union  Inv.  &  Prom.  Co. .102 
10  Sterling  Fire  Ins 70 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  more  active,  with  prices  generally  higher.  After  the  long 
suspense  during  the  sickness  of  President  Garfield  it  was  antici- 
pated that  in  case  of  his  death  the  market  would  be  strongly 
supported  and  that  prices  would  rise.  This  was  just  what 
occurred,  and  the  market  has  since  been  strong  with  consider- 
able fluctuations. 

In  the  trunk  line  stocks  the  event  of  most  importance  novr 
looked  for  are  the  quarterly  dividends  on  Lake  Shore  & 
Michigan  Central,  and  it  is  rumored  that  the  former  will  pay  2 
per  cent  and  the  latter  will  pass;  but  these  reports  are  not  to 
be  trusted. 

Reading  has  been  one  of  the  most  active  stocks  on  strong 
buying,  probably  for  the  next  election,  as  stockholders  must  be 
registered  by  October  8,  to  enable  them  to  vote  at  the  election  in 
January.  A  report  has  been  industriously  circulated  that  Mr. 
W.  H.  Vanderbilt  was  a  large  purchaser  on  the  Gowen  side,  but 
there  is  no  positive  proof  of  it. 

The  Hannibal  &  St.  Joseph  corner  is  said  to  have  been  closed 
up  until  there  are  only  2,500  shares  outstanding  not  yet  settled 
up,  and  the  argument  in  court  has  been  postponed.  Central 
Pacific  has  been  strong,  possibly  on  the  publication  of  the  report 
for  1880  and  earnings  to  July,  1881,  which  will  be  found  on 
another  page.  j  41,       /■ 

Railroad  earnings  keep  up  remarkably  well,  and  thus  tar 
show  no  falling  off  in  consequence  of  the  reported  failure  of 
crops.  The  general  traffic  is  very  large,  and  the  quantity  of 
grain  transported  will  also  be  large,  unless  the  export  business  is 
choked  by  the  extravagantly  high  prices  maintained  by  specu- 
lation. The  following  is  the  report  of  the  Chicago  &  North- 
western (gross  earnings  only)  from  June  1  to  Sept.  14  (three* 
months  and  two  waeks). 


Exchange.— The  market  for  foreign  exchange  is  still  yery 
dull,  and  the  asking  rates  of  leading  drawers  remain  the  same 
as  last  week.  To-day  the  actual  rates  for  prime  bankers'  sterl- 
ing bills  were  4  80>^@4  81  for  60  days  and  4  84@4  84?^  for 
demand,  with  cable  transfers  4  84^@4  85,  and  prime  commercial 
bills  4  79@4  79>6.  The  actual  rates  for  Continental  exchange 
are  as  follows :  Francs,  5  25%  and  5  22^  ;  marks,  93M  and 
94?^,  and  guilders  39%  and  39%. 

In  domestic  bills  New  York  exchange  was  quoted  to-day  as  fol- 
lows at  the  places  named :  Savannah,  bujnng,  5-16  discount, 
selling,  1-16@3-16  diseount;  Charleston,  buying,  Ya  ;  selling, 
^  discount ;  New  Orleans,  commercisJ,  125@150  discount,  bank 
100  prem.;  Boston,  40@50  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


Earnings.  ^    ■^^S*';„„ 

Passenger.:. ^'T^tUn 

Freight., ^'*«?'rtq 

Express S-'VS^ 

Mall 8p,483 

Miscellaneous 32,858 


1831. 

$1,504,673 

5,765,024 

95,679 

131,538 

45,349 


September  23. 


Prime  bankers'  sterliug  bills  on  London. 

Prime  commercial 

Docimicntary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremcn(reichmarks) 


Sixty  Days. 


4  8012  34  Sliji 
4  791234  80 

4  79    »179is 

5  261485  23% 
331113  393i 
93?iS    94 


Demand. 


$7,542,270 
1,539.915 


481    ®4S5 
4x3     34  83 "a 
4  82i2®4  83 
523193520 
■M''gfl     40ie 
94I23     949i 


United  States  Bonds.— The  government  bond  market 
remains  in  the  same  position  noticed  last  week,  when  the  scarcity 
in  supply  of  4^  and  4  per  cents  was  noticed  and  the  fact  that 
as  these  bonds  are  all  held  for  investment  it  is  only  possible  to 
get  them  by  bidding  up  till  some  one  will  sell.    The  3^  per 


Totals $6,002,354 

Total  increase 

From  the  early  reports  of  the  Louisville  &  Nashville  Com- 
pany's operations  for  the  fiscal  year  ending  June  30,  1881,  the 
following  table  is  compiled,  showing  the  net  earnings  of  each 
part  of  the  great  system.  These  figures  show  only  the  net 
earnings  over  operating  expenses,  a.nd  the  increased  interest 
charge  per  year  will  be  known  as  soon  as  the  report  is  out,  in  a 
few  weeks. 

1880-1. 

Main  Stem  and  Branches $1,952,651 

Memphis  Line 108,169 

Glasgow  Railroad b;68l 

Nashville  &  Decatur  RR 346,331 

Souths  North  Alabama  RR 251,739 

Henderson  DivLsiou 401,934 

Mobile*  Montgomery  RR 258,9UO 

Cumberland  &  Ohio  RR 15,347 

New  Orleaus  & -Mobile  RR 191,1/6 

St.  LouisDivlsion 288,o34 

Pontchartrain  RR def.   ip,ol7 

Owenaboro  &  Nashville  RR def.    4,781 

PensaeoIaRR 56,86b 

Pensacola  .&  Selma  RR def.     2,158 

Selma  Div.  West.  RR.  of  Alabama. . . .         37,44(> 


1879-SO. 

$1,716,161 

374,972 

936 

413,254 

385.518 

(llmoe.)  219,138 

(Imos.)       4.621 

(9  mo8.)       6,343 

(Imo.)   ..18,587 

(2  mos.)    58,759 

(1  mo  )  201 

(3  mos.)  def.  847 

(imos.)    22,364 

(4  mos.)       1,044 

(2  mos.)       3,229 


Total  net  earnings $4,198,518 


$3,254,280 


Skftimbbr  34,  1881.] 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANQB  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


RAII.KOAI>!4. 

Bo«lon*  N.  Y.  Air  Line  pro*.. . 
BuffBlo  PUti.l.nrK.it  WeBtern... 
Burllii(t<«n  i"«>«r  Kapld*  «  «<>• 

CaDfuln  Kouthcm 

C«lar  Fulls  &  MlnntMU 

t>litral  Iow» 

Ceotralot  Now  Jer»*r 

IViitml  Pnclflo 

Clie8«i>r»ke  .ft  Ohio 

Do  Irtpref 

Do  2d  pref 

Ohlcaga  A  Alton 

Do  pref 

Chtrii«o  BnrlliiKton  *  Uulncy.. 

CTilcago  A  EiMitom  lUinola 

Chicago  Milwaukee  A  St.  Paul. 

Do                             pre*. 
Chloaeo  A  Northwestern 

Do  pref... 

Chicago  Kock  1 8l.  A  Pafillc 

Chicago  St.  L.  A  New  Orleans.. 
Chicago  St.  Paul  Mliiu.  A  Ora.. 

Do  pref. 

Clnclnnat  1  9arclnsky  A  Clev. . . . 

rlevelaliil  Col.  (In.  A  Ind 

CleveUiul  A  Pittsburg  guar.... 
Colnnibns  Cliio,  A  Iml.  Central. 

Danburj-A  Norwalk 

Delaware  Lackawanna  A  West. 

Denver  A  Klo  Grande 

Dutinnae  A  Sloui  City 

East  Tennessee  Va,  A  0» 

Do  prel. . 

Oeorgta  KR.  A  Banking  Co 

Bauuibal  A  St.  Joseph 

Do  pref 

Harlem 

Honston  A  Texas  Central 

Illinois  Central 

Indiana  Bloom'u  A  West.,  new. 
Keokuk  A  Des  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

LoiUBiana  A  Missouri  BWer 

Do  pref 

LonisTlUe  A  NashriUe 

LouisTille  New  Albany  A  Chic. 

Maiihat  t.in 

Manhatt.in  Beach  Co 

Marietta  A  Cincinnati,  Istpref. 

Do  2d  pref. 

Memphin  ,t  Charleston 

Metrxipolitau  Elevated 

Mlcliigan  Central 

Milwaukee  L.  sh.  A  West.,  pref 

Milwaukee  A  Northern 

Missouri  K.ansas  A  Texas 

Missouri  Paellic 

Mobile  A  uhlo 

Morris  A  Ertsex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  Y'ork  Elevated 

New  Y'ork  Lake  Erie  A  West.. 

I>o  pref. 

New  Y'ork  A  New  England 

New  Y'ork  Xew  llavcii  A  Hart. 
New  Y'ork  Ontario  AWestem  .. 

Do                              pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Ohio  Soothem 

Panama 

Peoria  Decatur  A  EvansvlUe 

Philaili IiMa  A  Reading 

Pitlalmrt-  It.  Wavne A Chio... 

RensselMev  A  Saratoga 

Klch.A  Allegh..  stock  tmst  ctfs. 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 

St.  Louis  Alton  A  Terre  Uante. 

Do  pref. 

St.  Lonis  A  San  Francisco. 

Do  pi-ef,  .  .. 

I>o  1st  pref. 

St  Paul  A  Duluth. ... 

Do  pref '.'. 

St.  Paul  Minneap.  A  Manitoba 

Scioto  Valley 

Texas  A  Pacino '..'. 

Toledo  Delphos  A  Burlington  " 

Union  Paciilc 

Caited  Companies  of  n'j 

Wabash  .St.  Louis  APaclflo.!!! 
Do  Dref' 

^     MI.sCELLAXEOfS.       ' 
Amencan  liistrlct  Telegraph 
Delaware  A  Hudson  Canal 
New  York  A  Texas  Land 
Oregon  Railway  A  Nav.  Co 

Pacific  Mall.... 

Pullman  I'alace  Car 

SntroTuuuel 

Vest  Cuion -^u  ex.certlflisi*ei 

Adams..^.'^'*^*" 

Aniencan... 

rnlte.1  States..'; 

»  ills.  Fargo  A  Co        

Anu-rl.an  Cnal  •"»'■'»» 

Coloni.l.ii  ,.ai*  iroi 

l.ous<,li,iiiti„D  Coal ..    

Homcsiake  .Mining       

Wttle  Pittsburg  jflnlng:::: 
Mariposa  Land  A  MlulSg 
Marjland  Coal 
Ontario  .Silver  .\finlng'.::'"' 
Quicksilver  Mining  *    


DAILY    HIOHKST    AND    LOWEST    PRICES. 


Satumaj, 
Sept  17. 


78       7_ 


9S 

91 '4 
20  >« 
39  \ 

131 
'130 
Ifll     102'. 


9a^ 

S»l  'i 
2tf't 

Si's 


119>4  120»B 
132  132 1.J 
125a9;27'« 
137»4  I3.SI4 
137  138S) 
•78  ... 
42 b  43'b 
10e=i  107»4 


91^8    921a 


21 


21 


125  Hj  126=8 
87  »B  89 14 
86 J4  SS\ 
15»B    16 


11334  121 


i5^iP^ 

46^4    4 


53       54  H 
12334  120 
SOHi    Si's 


9634    97 's 


21  >4    2218 


19 

12  •■4 
78 
84 14 
93 's 
Si's 


19 

I2I4 
78 
84  Hi 
93  7p 
S234 


40       4138 
1(H     10534 

36       3ti34 
12434  1243, 

89  89 
14134  144 
IO634  107>s 

44^    431; 

8834    B<)% 


SC,    311a 


55 
39 14 

78 'e 
271a 
44 


Monday, 
Sept  IV. 


60  >•   eS3, 
35       25 


96  >s  95 'i 

9II4  91^ 

•29  29-3t 

•39  4014 

•29  31 


150 1416014 


119>9l20  . 
131ial3liii 
12514  1261.J 
137 1»  1371.., 
13634  136>4 


42<^    43 
106',  107-8 


9218    9234 
185     135 
21       21-., 


1251a  126 14 
87'^i  88i\, 
87>«   87>8 


11838  121 


1301a  131 'k 


191a    191.J 


5314    5314 

125     126»i, 

5lia   611a 


Tuesday,     Wednesday.    Thursday,        Friday, 
Sept  20.        Sept  21.        Sept.  22.        Sept.  2.S. 


65  •«    667, 


96iHi    981a 
81 14    02 


301a    31 
131     131 


15934  16118 


119^1121 
13214  132 14 
126  la  127 
138i4l.Wi4 
13634  1303, 


125 


801a 

661^   65 's 


95  "^   97 

02 14  93 '« 

•29  30 

40 14  40 14 

•30  31 

131  la  13134 

139 

1601a  ieii-j 


xll3'8llSHi 
xl26ial26iM 
1261a  127  »4 
138     138 
137141371a 


135 
64<3   64>a 

si 

66  S 


63 


9534    06  H 

9314    93<S 

261a   29»4 

801a   40 14 

3034    3034 

130  Hi  1301a 

138     .... 

160     161 


113>4lU>4 


4234    44't 
10738  107"^ 


21       22 


126i4l27i» 
88 14    90 14 


118     1181a 


461a    463, 
1913    191a 


9634    97  h 
Sfiiaii^ia 


16>»   17 


•84  841a 
941a  03% 
SO-a  511a 


391a  4036 
1041a  105% 

36       36 
123  la  123  la 

8734    89 
142»8l4334 
107     107 

44%    453, 

891a   8934 


183     184 
30"8    31 


55 

.sola 

80 

2H\ 
453, 


40        42 
63=8    65 


46  Hi    47 
75       75 


53  541a 

3834  39 1« 

7834  7914 

271a  273, 

43 14  43 's 


39  Is  40"8 
631a    64  ■^e 


451a   46 

74       74 

107  H:  1071a 


511a    53 


12138  1231a 

lOdVj  1901.J 

30       oil, 

88 -a    893b 


P"'"'"'  '"nsol.  M^^V 

'  '  uia  iiiiijug  .' 

,,  I'oalAIroa.. 

llHiiiUr,,,,!  .\i(„iu„ 

i.l<-el»i<,r  Mining 

New  Cenlial  Coal...: 

SUverclitr  .Vin.ug     


IO914  10913 
•45      


85   8S 


61  >a  52 
1223, 


53 14  65  H, 
126ig  1271a 


97 's  981a 


79 

84 14 

95 

50 


79 
843, 
96 
513( 


40   41 
10.518  100-4 
331a  35  "a 


8Sia  881a 
14339  144 
107   107 
43   46% 
80   8" 


Sl-s  31«8 


64 
39ifl 
79 
27^8 
43  ig 


541s 
39  3^ 
80  % 
283i 
43-8 


4OI4  411a 
64 '4  65 '( 


46   46 


46 


741a  741a 


431.  44 1« 
107  "a  108 '4 


05%  003, 
■135  .... 
22   22 


12618  127% 
88^8  OOia 
88   88 
16   16 
30   30 


1161a  1181a 
215  215 


13134  1321, 
46>a  461a 


53   55 't 
125-8  127  3( 


08  i)S\ 


22 14  2234 


70  79 

3434  843, 

93  93=8 

61  613< 


4934  411a 
106 14  107  "a 
'36   37 
123  123 

851a  851a 
143141431a 
107 's  103 

45%  46=1 

89   893, 


181  Ja  1811a 
3II4  31% 


55 

391a 

79»4 

28 

44 


663j 

391.J 

80 

29 

451s 


41 
0534 


41 '( 
66 'i 


140   140 


461a  461a 
74 14  75 
107  107 
28   28 


52   53 14 


121 


601s  50 's 
88%  8OI4 


4934  51 


134 
88 


134 

80% 


•136  13S 
89   S9 
691a  6»ia 
135  136 


5413 


•19 
•234 


•3.-.  la 
1413 
601a 
21 

"i'-'a 


27% 
36 13 
141a 
61 

an. 


51a   534 


108%  109 1» 

*43   

15034  100 

49   50 
133  135 
1%   1% 

8713  88% 

136  133 
87%  87% 
•67   6S1I 
133  133 


■14 
•60 


15 
61 


30  Si  40 14 
2    2 


26   26 


12218  123% 


5OI3  511a 
89   9034 

50   60 
109  Is  100  "a 


50   60% 


1%   1% 
88%  90ie 


65 14  53 1< 


Clia  611a 


4013  41 


102  102 


5218  631a 

25   251a 

122  I23I4 


50  la 
891a 

54 
109 
•45 


5134 
9034 

55 

10934 

50 


501,  51 
13434  13434 
lla   1% 
18714  89 

130  138 
8814  8814 

«67   69 

131  131 


I26I4I2718 
188  139 
137 18  13?  la 


43   44% 
107%  108% 


96  ig  90% 


211a  211a 


126%  12634 
88 14  89% 

«86ia  90 
13   13'i 
27   29 


lie  II6I4 


92-%  92% 

1311a  1311a 

461a  461a 


5334  65 14 

126  H,  126% 

52   62 


9713  98I4 


22 
28 


22.4 
28 


77  77 

86  86% 

9234  94% 

51  521a 


40%  41% 
10618  107 14 

36   36 
124  124 

85       85 
142%143i4 
108      110 

4534    46% 

89        80  3< 


1821a  1821a 
31%  31>a 


53  651a 

39%  39% 

78%  79% 

28  28% 

43  >a  43 


40-3  41>4 
67   701a 
141  141 


46   47% 


•4513    461a 
74       74 
107     107 


10213102% 


5134    63% 

25       25 

121%  1223, 


54%    56% 
19% 


•19 


27 

•36  37 

•14  15 

•60  61 

2134  22% 

41  41 

a        2 


1% 
26 


1% 
26 


50%    53 
89%    94% 

65       55 
109     109% 
•45%    50 
I6I34  161% 

50%    51% 
132     135 


87%    88%     87%    88 


138     128 


Bale*  of 

the  Week 

Bharw. 


64 
27 


81 

64% 

27 


05%  97  S 
04  06 'f. 
2014  29% 
40  40 
•30%  31% 
131      132% 

138      

161      161% 


113%114% 
126%  126% 
126%  127% 


137     137 


44 14  44^, 
108     10a% 

60%    60% 

96%  97% 
■136     .... 

21%    22 


126%  127 
80       80% 

•87       00 
1334    14% 
28       29 


115%  116% 


132%  132% 
46%    47% 


52       62 

52%    54 14 

125%  126% 

62       52% 


98       98% 


21%    21% 
28       28 


86%    87 
93%    94% 
523,    53 


4134    4234 
107%  108 
36%    37 


-»2       86 
14234  143% 
110%111 
45%    46% 
89       89% 


182     182 
31%    31% 


50%  57 

40%  40't 

79%  80% 

2834  29% 

44%  46% 


25       26 


41       41% 
70       73 


\o 


91%   01% 

46% 

73       73 
•106%  1071; 


103     103 


53       541 

25       26 

122%  123 


61%    531 
92%    04 


109 14  10934 
•46%    SO 
161     161 

61       51% 
•130     136 


133     138 

88       88 

•68%    70 

131     131 


34%    54% 


•19        10% 
•234      3 


27 

•35%    36% 
•14       14% 


22%    22% 
403.    41 
•1%      2 


•5%      6 


137     137 

80       89 

•68%    70 

134     134 


64%    54% 


•19       20 
•2%      3 


•28  27 

•35%  38% 

14  14 

81 

22%  22% 

4034  40% 

•1%  2  ^ 


•5»4      6% 
"26"    36 


600 
15 

u.mi 

100 

32.8<W 

37,530 

1,850 

875 

520 

1,037 

7',8S7 

48,520 
1,325 

34,650 

800 

2,585 

sb'.im 

20,475 

ii;2b6 

70 
2,870 


RaoK*  Blaea  Jan.  1,  1881. 


Loweet 


106,200 

76,640 

715 

3,765 

1,135 


300 

28,316 

60 

700 

6,6.35 

2,200 

200 


9.100 

136.810 

1,736 


10,766 


5,710 

450 

2,440 

100 

1,549 

4,010 

76.930 

4,000 


27,370 

24,900 

1,520 

299 

4.600 

17.915 

2,760 

186,484 

3,680 


195 
18,890 


4,700 
5,830 

45,182 
9.325 

17,700 


8,800 

132,970 

20 

48 

605 


300 

3,306 

1,3.W 

1,900 

30 

142 

300 

19;825 
2,000 
57,429 
27 
46,800 
41,633 

770 
5,315 


610 

30,220 

510 

0,500 

213,793 

40 
355 
115 
760 


2,120 


125 
1,000 

890 
3,000 

160 

"350 
300 
400 


120    Jan.    5 

45  Apr.    7 

37  Feb.  28 

69  Feb.  24 
63%  Aug.  32 
16  Jan.  18 
81  Feb.  6 
B3%Jao.  4 
80%  Feb.  26 
20%  Jan.  18 
83%  Jan.  13 

38  Jan.  25 

127  An*.  30 
140  Mar.  23 
147%  Sept  2 

90  Apr.  21 
101  %  Feb.  2.'. 
117  Feb.  25 

117  Feb.  25 
181%  Feb.  28 

128  Feb.  28 

40  Jan.  4 
S6%An«.22 

91  Feb.  26 

41  %  Feb.  1 
81  Feb.  25 

127%  Jan.  38 
183^  Ang.20 
80     May  12 

107  Jan.  4 
80  ADg.  22 
76%  Apr.    8 

13  8ept22 
27     8ept22 

175  Aug.  17 
4434  Jan.  4 
94     Feb.  20 

197  Jan.  8 
63     Feb.  26 

124  Jan.  4 
38%  Ang.l8 

14  Jan.  10 

41  Jan.  4 
38%  Jan.    4 

118  Feb.  25 
44  June  4 
16%  Jan.  26 

42  Jnne22 

70  Feb.  25 
58     Jan. 
15%  Ang. 
23     Aug.  20 

0  Jan.  4 
6     Jan.     7 

41  Feb.  18 
7734  Sept.  5 
01%  Aug.22 

42  Mar.  22 
63  May  20 
37  Aug.  22 
85  Jan.  28 
18%  Feb.  26 

118  Feb.  25 
63     Jan. 

140  Feb.  25 
96  Ang.  23 
41%  July  26 
80%  July  27 
60     May  10 

164%  Mar.  26 
27%  Aug.  22 
70  May  14 
23%  July  14 
53  Ang.  26 
3234  Jan.  13 
64%  Jan.  26 
23%  Jan.  5 
35%  Aug.  22 
0734  Jan.  8 
23     Ang.  26 

210%  Jan.  7 
27%  Jan.  4 
60     Feb.  25 

127     Jan.  10 

130  Jan.  7 
40  Aug.22 
25%  Aug.  20 
26     Apr.    1 

39  Feb.  28 
-"     July  10 

Mar.  34 
Jan.  4 
Feb.  36 
Feb.  : 
. .  Mar.  8 
88%  Jan.  7 
43%  July  16 
41%  Jan.    4 

23  Mar.  10 
106%  Feb.  35 
188     May  14 

39  Feb.  26 
77     Feb.  26 

46  Jiu>e29 
89%  Jan.    4 

30  Jan.  16 
135     Jan.    3 

4534  Jan.  4 
130%  May  14 

1  Feb.  6 
77     Apr.  19 

120     Jan.  6 

62%  Jan.  8 

51%  Jan.  4 

113    Jan.  4 

60  May  23 
35     Jan.     3 

31  Apr.  10 
15%  July  16 

l%Jan.     6 
34  Jan.    4 

24  Aug.  26 
.'{3%  Jan.  1(1 
12%8ept  7 
63  Jan.  5 
21     Aug.    6 

25  Apr.  27 
1%  July  25 

10  June  1 
5%Septl7 
1     June   8 

2534  Aug.  22 
3%  Jan.  11 


nigheat 


86 
89 
81 
90 
26 
70 


33 
175 
350 
121 
250 
106 


131     May  16 

71%Jiily  13 

48%  June  IS 

90     May  26 

00     Jan.  14 

40%  June  30 

45     May  23 

113     Feb.  17 

103%  Jane  18 

38%  May  14 

48%  May  14 

36%  May  14 

156     Jan.    6 

163     Jan.    7 

182%  Jan.  17 

95     May  17 

129%  J  una  6 

140     May  28 

136     Jan.  19 

147%  Jan.  17 

148%  May  31 

88     May  33 

61     Jan.  33 

109%  Jan.  34 

68%  June  33 

101%  Mar  33 

143     May  10 

33%  May  30 

77     May  24 

131     Mar.    9 

113%Jniw  7 

88     Junk  14 

21     Ang.  4 

Aug.   6 

Aug.  17 

Sept 11 

Sept.  17 

May  23 

June  18 

146%  May  21 

.57%  May  10 

30%  June  2 

66     Jan.  27 

0534  June   2 

13534  Jan.  20 

63  June 30 
38  Feb.  21 
48     Jnne33 

110%  May  18 

117%Jnnell 

46%  Feb.  14 

59%  May  26 

24     Mar    2 

15     May  21 

93     June  13 

126     Feb.  14 

126%  Jan.  20 

64%  June  2 

50  May  27 

64  May  21 
114%Junel4 

.3934  June  23 

131     June  3 

102     Mar.  21 

155     Jan.    3 

130%  Feb.  15 

62%  Jan.  15 

06     Jan.  10 

84%Jnnell 

100    June  13 

43%  Feb.    2 

00     Jan.  20 

20     Aug.   2 

70     May  26 

51  Mar.  17 
88%  June  24 
37%  May  21 
60     Sept.   9 

120  May  21 
37%  June  10 

280  June  24 
67%  June  22 
73%  Feb.    0 

142     May  17 

146  June  10 
80  June 23 
50  June  18 
60%  June  3 
77%  May  12 
.4334  Kay  36 
66  June 14 
81%  June  3 

115%Jane39 
43%  May  4 
89%  May  35 

107  July  8 
44%  July  16 
73%  June  14 
38     May  13 

131%  July    2 

191%AtiK.34 
60  JnneSO 
08%  May  16 


74%  Feb.  12 
116%  Mar.    7 

40  Ang.  3 
100     Feb.  31 

62%  Feb.  18 

161     Ian.     3 

2%  Apr.  IS 

04     June  20 

141%  Ang.  13 
80  Sept.  15 
75     Juno  11 

142     Juno  18 

85  May  23 
67  June  7 
43  Jan.  16 
29%  Jan.  4 
8%  Feb.  7 
0  Apr.  33 
35  May  27 
38%  JiiuelO 
21%  July  7 
75%  J  Illy    7 

27  Feb.  17 
4534  May  38 

7  Feb.  14 
20  June  .1 
14     Jan.    S 

7  Jan.  8 
35%  Feb.    8 

7     Apr.  13 


For  FaU 
Ymr  iMO. 


L«w.  ni«i> 


100 

37 


17 

09% 
117 
113 


66% 
88 
87% 
104 


100%  304 


33 


61 
106% 
8% 
60 
68% 
61% 
60 


22'i 
83% 
168 
40% 
09% 


9 
25 
201, 
95 
30 


77 

30 

21 

30 
3% 
2% 

29% 

83 

75 


38% 


13 
100 

47% 
133 
109 

30 

47 


155 
20 
70 


20 

39% 

14 

23 

57% 


168 

18 

13% 
112 
111 


IT, 
IS 


42%  113 


85% 

33 

60 

25 

50 

67 


30 


80 

157% 

36% 

61% 

50 

60 

35 
103 

87% 
107% 
% 


130 
61% 


80% 

81% 

39 

87 

90% 

97% 

35>4 

36% 

37% 

159% 

160 

188% 


114% 
134% 
180 
146% 


48 


86% 
129% 

26% 

63 
110% 

83 


50% 
105 
200 

91% 
127% 


20% 
43% 
4234 
139% 
34 


174 
109 

57% 

50 

18 

12% 

43 
121 
130% 


49% 


29% 

138 

138 

165% 

127% 
61% 
93% 


180 
32% 
85% 


36 
87% 
28% 
44% 
103 


235 
88% 
72% 

139 

129 


36 
43 


48 

65 
100 
40 
79% 
88 


47^ 


43 


81 

93% 

SO 
147 

63 
14< 
4% 


106%  183 


54 

42 
10« 

65 

19% 

28 

36 
I'e 
2% 

16 

SO 
9 

45 

20 


3 
23 
11% 

6 
20 

3% 


66% 
65 
118 

65 
43% 
39% 
S9 
30% 
4% 
37 
39% 
34% 


35% 

35% 
35 


•  These  are  the  prices  bid  and  asked— no  sale  wa»  made  at  the  Board. 


324 


THE   CHRONICLK 


[Vol.  XXXIll. 


QUOTATIONS  OF  STATE  ANT>  RAILROaD  BONDS  AND  MISCELLAI^EOUS   SECURITIES. 

STATE     BONDS. 


SECTJBITIES. 


Alabiuntt— 
Class  A,  3  to  6,1906... 
Class  A,  2  to  5, small... 

Class  B,  68,1906 

Class  C,  48, 1906 

68,10.208,  1900 

6s,  funrtert,  18991900... 

7s,  L.  Keck  &  Ft.  S.  188 

7s,  Mcmp.  &  L.Kock  HIl 

7s,  L.R.P.B.&N.O.  KR 

78,  Miss.  O.  &  R.  H.  KR. 

78,  Arkansas  Cent.  RR. 
Connecticnt— 68,  1883-4.. 
Oeorgi.l— 88,  1886 

78,uew,  1880 

78,  endorsed,  1886 

78,(501(1,  1890 

XiOiilsiana — 

78,  consol.,  1914 

78,  small 


Bid. 


77 
78 
93 
80 
102 

28 
17^8 

17 

16 

15 

15 
105 
110 
111 


Ask. 


78 


36 


113-2 


llSijilig 
6634    67 


SECTJBITIES, 


Michigan — 

68,  1883 1 

78,  1890 1 

Missouri — 

6s,  dne  1882orl883 

Os,  due  1886 

Os,  due  1887 

68,  due  1888 

6s,  due  1889  or  1890  .... 

Asyl'm  or  Univ.,  due  '92 

Funding,  1894.'96 

Hamiibal  &  St.  Jo.,  '86. 
Do  do        '87. 

New  York— 

6s,  gold,  reg.,  1887 

68,  gold,  conn.,  1887  .... 

68,  loan,  1883 

6s,  loan,  1891 

6s,  loan,  1892 

68,  loan,  1893 


105 
120 


109 

109  ".J 

110 

110 

112ii 

107 

107  "a 

110 
110 
103 
120 

121 
122 


112 
112 


8ECUKITIE8. 


N.  Carolina— 6s,  old,  J.& J. 

68,  old,  A.&O 

No.  Carolina  BR.,  J.&J. 

Do     A.&O 

Do     conp.  off,  J.&J. 

Do     conp.  off,  A. &0. 

Funding  act,  1866-1900. 

Do  1868-1898. 

New  bonds,  J.&J.,  '928 

Do       A.&O 

Chatham  RB 

Special  tax,  class  1,  '98-9 
Do       class  2... 
Do        class  3. . . 

Con8oL4s,  1910 

Small 

Ohio— 

6s,  188G 

Rhode  Island— 
68,  coupon,  1893-99.. 


Bid. 


37 

37 

140 

140 

120 

120 

13 

13 

22 

22 

5 

7 

7 

6=4 


110 
120 


Ask. 


8 
9 

7>a 
90 


SECTJBITIES. 


South  Carolina— 

6s,  Act  Mar.  23.  1869 
non.fundable,  1888.. 

Brown  consnl'n  l>«.  1893 
Tennessee- (ja,  old.  1S92.8 

68,  new,  18il'2.8-UI00.. 

6s,  new  series,  1914 

Virginia— 68,  old 

68,  new,  1866 

6s,  new,  1807 

68,  cousol.  bonds 

68,  es.matured  coupon 

6s,  consol..  2d  scries  . . 

68,  deferred 

District  ol  Uolumbia— 

3-65S,  1924 

Small  bonds 

Registered 

Funding  5a,  1899 

Do        small 

Do       registered... 


11  >3 
103 
69  "2 

"68>i 

35 

36 

35 
115 


42 
17  "i 

107 
107 
107 
110 


110 


Ask. 


105% 


681a 
69 


107 'a 


RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 


Railroad  Bonds. 

{Stock  Exchanof  Pricc.«.> 
Ala.  Central— 1  St,  Os,  1918 
Atch.  T.  &  S.  Fo— 4  "2,1920 
Balt.AO.— 1st,  68,  Prk.Br. 
Boat.  H.  <fe  B.— 1st  mort-- 
Bnr.  Ced.  R.&  No.— Ist,  5s 

Minn.*  St.  L.— lst,''s,gu 

Iowa  C.ife  West.- ist,  78 

C.Bap.Ia.P.&  N.-l8t,0s 
Central  Iowa— 1st,  78,  '99 
Cheasp.  &  O.— Pur.  m'y  f  d. 

68,  gold,  series  A,  1908. 

68,  gold,  ser.  B,  int.  def. 

68,  cuiTency,  int.  del  ... 
Chicago  &  Alton— Ist  m.. 

Income  78, 1883 

Sinking  fund,  Os,  1903.. 

Joliet  A  Chicago — Istm. 

Xa.  &  Mo.— Ist  m.,  guar. 
2dmort.,78, 1900 

St.  L.  Jaok.ife  Ch.— Ist  m 
l8t,  guar.  (564),  7s,  '94 
2dm.  (360),  78,  1898.. 
2d,  guar.  (188),  7s,  '98. 

Miss.R.Br'gc— Ist.s.f.  Os 
C.  B.*Q.— 8p.c.,  lstni..'83 

Consol  moit.,  78,  1903 

6s,  sinking  fund,  1901 
C.  R.I.&  P.— 6.s,coup.,1917 

68, 1917,  registered  . . . 

Keo.dk  Dea  Xl.— 1st,  g.,! 
Contralof  N.J.— lstm.,'90 

Ist  consol.,  assented,  '99 

Conv.,  as.sentcd,  1902 


6934 
100=8  100^4 
tl20 


110 
II4I2 


85  ij 
58 
123 

♦ill" 


107 

58 1< 


107 
115 


120 


107 
ISl^j 

12512 
125 

;i»7 

117 

II5I8 

116 

108 

109  "2 

134 

136 
tl'20 
»1'24 

ti23' 
123 

125 
124 

106  "2 

94 
100  "2 
llOHi 
108 

95 

94 
1(17 
108  "2 
13312 


129 

129 


no8 

124 12 


110i< 
110 


Adinstment,  7s,  1903... 

Leh.&W  B.— Con.g'd.as, 

Am.  Dock  &  Im.— Ass'd 
C.  M.  <fc  St.  P.-lst.8s,P.D 

2dm.,7  3.10,  P.  D,,  1898 

Ist  m.,7s,  $  g.,  E.D.,1902 

1st  m.,  LaC.  Div.,  1893. . 

Istm.,  I.  &  M.,  1897.. 

Istm.,  1.  &D.,  1899  .. 

Istm.,  C.  &  M.,  1903.. 

Consol.  78,  1905 

2dmort.,  78,  1884 

1st,  78, 1.&  D.  E.xt.,190S 

S.  W.  Div.,  Ist,  68,  1909. 

Ist,  5s,  l.a.<S:  Dav.,  1910. 

latS.  Minn.Div.,6s,1910 

Istm.,  H.  &  D.,7s,  1910 

Ch.&  Pac.  Div.,  Os,  1910 

1st  Chicife  P.W.,58,1921 

Min'l  Pt.  Div.,  5a.  1911). 
C.&  N.west.— S.f,  78,  1885 

Interest  bonds,  78, 1883 

Consol.  bonds,  7s,  1915 

Extension  bonds,  78,  '85 

Istmort.,  78,1885 

Coupon  gold,  7a,  1902. . . 

Reg.,  gold,  7.S,  1902 

Binkiug  fund,  68,  1929 

Sinking  fund,  reg 

Iowa  Midl'nd- Isl  m.,  89 

Galena  &  Chic— Exten. 

Peninsula— Istm.,  conv. 

Cniicago  &  MU.-lst  m.. 

w  Inona  A  St.  P Ist  m. 

2dmort.,7s,  1907.... 
C.  C.  C.&  lnd's-l8t,78.8.  f. 

Consol.  mort.,  78,  1914 
C  St.L.&N.O...Ten.lieu,78 

Ist  m.,  con.,  78,  1897 
^■M-.^J^"^  O.-Cous.,  68 

C.St.P.&M.-.l8t.G8.1918 

1.0.  Wise- Ist,  68, 1930. 

8t.P.AS.C.-lat,  08.1919 
C1UC.&  K.IIl.-lst,8.f:,cur. 
Bel.  1,.  &  w.— 78,  conv.  '92 

Mort.  7s,  1907 

Svr.Blng.  A  N.Y.-l8t,78 

Moms  A  Esaex_l8t 

2d  mort.,  1891 

Bonds,  78, 1900.... 
7sot  1871.1901.. 
Istm.. consol.,  gii«r..78 
Del.AH.C.-l8tm./^8,1884 

Istmort.,  7a,  1891  . 

1st  mort.,  cxt.,78, 1891 

ist  moit.,  coup.,  78,  '94 

Istmort.,  reg.,  78, '94.. 

l8t.  Pa.  Div.,  cp.,78,1917 
Beg.,  78, 1917.. 

Alb.  A  Susq.— 1 8t  m.,  78 

2d  mort.,  7s,  1885 

l8t,con8.,  guar.78,1900 

Bens.  A  Bar,- l8t,  coup. 

Istmort.,  reg.,  1921  .. 

Denv.  A  Kin  ar.-l8t,190O 

Ist,  conso!.,  7s,  1910... 
Denv.  So.  P. A  Pac.  -1  st ,  7s 
E  J.\  a.  AGa.-lst  cons.  5a 
■"■"J— «"tmort.,  extended. 

2d  mort.,  ext'd  6s,  19iu 

8d  mort.,  7s,  1883 

4th  mort.,  ext'd,  68, 1920 

othmort.  cit.,  78, 1888.  ,... 

l8t,consol.,Bold,78.1920.}127 

I.ong  Dock  7)ou.is.78.  '93|  

^nll.N,  v.^tK.-lsuni  8l  J. . . 


118 
116 
118 


11012 


1243, 
110 


noo 

ti25' 
tl25 

115 
1115 

10314 

113 

112  la 


124 


96 


II712 
109 

98 

97 


109 


llO's 
llO's' 


127 


10312 


113 
113 


I33I2 


125 
107 


120 


127  Hi 
tlU 

110 

130 

138 

138 

117 

llOl* 

105 
80 

I2OI2 

107'i 

1061a 

110 
♦  112 


126 
120 
140 
119 


126 
108 
118 


120 
129% 


1171, 


106 


116 

128 12 


'  Pi  ICM  nominal. 


Erie — Continued — 

N.Y.L.E.AW...New2d,6 

1st,  consol.,  fd.  cp..  7s. 

2d,  consol.,  fd.  cp.,  6s. 

Fl'tAP.  Marq.— M.Gs.1920 

Gal.Har.A  S.  Ant'o— lat.Os 

1st.  La  Or.  Ext..  6s,1910 

2d  mort.,  78.  1904 

Gulf  Col.  A  S.  Fe— 78, 1909 
Han.  &  St.  Jos.- 8s,  conv. 
Houston  A  Texas  Cent.— 

1st  mort.,  1.  gr.,  7a 

lat  mort..  West.  Div.,  78 
Ist  mort.,Waco  A  N.,  7s 
2d,  consol.,  main  line,  8s 
2d,  Waco  A  N.,  Ss,  1915 
Income  and  indenm'y,7s 

Gen.  mort.,  6s,  1921 

lU.Cent.— Dub.A  S.  C,  1st 

Dub.  A  S.  C,  2d  Div.,  7s 

Ced.  F.  A  Minn.— Istm. 

Ind.Bl.&W.— Ist,  pret..78 

1st  mort.,  3.45-68,  1909 

2d  mort.,  3.4.5-68,  1909. 

Indianap.D  &  Spr.— lst,78 

Int.AGt.No.— Ist,  63  gold 

Lake  Shore  A  Mich.  S.— 

Mich.  So.  A  N.l.  s.fd.  7s 

Cleve.  A  Tol.-gink.  td. . 

Now  bonds,  7»,  lt-86.. 

Clove.  P.  A  Ash.- Is... - 

Bnff.  A  Erie-New  bds. 

Buff.  A  State  Lire-  7s.. 

Kal.  A  W.  PigcOE- 1st  . 

Det.M.A  T.— 1st ,7 8,1 900 

Lake  Shore— Div.  bonds 

Consol,  coup.,  Ist.,  7s 

Consol.,  reg.,  1st,  7s... 

Consol.,  coup.,  2d,  7s.. 

Consol.,  reg.,  2d,  7s  ... 

Louisville.  A  Nashville — 

Consol.,  78,  1898 

2d  mort.,  78,  gold,  1883. 
CcciUan  Br'cTi— 7fl,  1907 
N.O.AMob.-lst,6s,1930 
E.  H.  A  N.— 1st,  Cs,  1919 
Gen'l  mort.,  6s,  1930. . 
Pensacola  Div — 6s.l920 
St.  L.  Div.— 1st.  68,  1921 

2d  mort.,  3s,  1980 

Nashv.  A  Dec. — 1st,  7s. 

S.A  N.Ala.— S.f..6s,1910 

L.  Erie  A  W.— 1st,  68,1919 

Sandusky  Div.,  6s,  1919. 

Laf.  Bl.A  M.— l6t,  68, 1919 

Louisv.N.Alb.AC- Ist.Os 

Manhat.B'ch  Co.— 7s,1890 

N.Y.  A  M.B'h— l8t,7s,'97 

Marietta  A  Cln.— 1st,  7 

Ist  mort.,  sterling 

Metrop'lit'n  El.— lst,1908 

2d  mort.,  68.  189fl  . 
Mich.Ceut.— Con.,78.  1902 
1st  mort.,  8s,  1882,  a.  f 
Equipm'nt  bonds,  8s,'83 

68,  1609 

Coupon,  69,1931 

Begistered,  5s,  1931. 
Jacll.  Lan.A  8— 6s,  1891 

MiLANo.— lst,4-6-6s,1910 
Mil.  L.S.AW.— Ist  68,1921 
Mo.  K.  A  T.— Gen., con.,  68 

Cons.,  assented,  1904-6. 

2d  mort.,  income,  1911.. 

H.  A  Cent.  Mo.— lst,'90. 
Mobile  A  O.— New  m.,  Gs. 
Morgan's  La.ATe.x,]  st,6s 
Nash.Chat.A  St.L— 1st,  78 

2d,  Ga,  1901.. 

N.  Y.  Central— 6s,  3883  .. 

69,  1887 

6a,  real  estato,  1883 

6s,  subscription,  1883., 
N.  Y.  C.  A  H.— let  m.,cp. 

lat  mort.,  reg.,  1903  .. 

Hnds.  B.— 78,  'Id,  s.  f.,'85 

Canada  So, — let,  int.  gu. 

Harlem— 1st  m.,  7s,  cp, , 
1st  mort.,  7s,  reg., 1900 
N,  Y.  Elev'd— 1st,  'is,  1906 
N.Y.Pa.AO.— Pr.l'n.Oa.^.' 
N.Y.C.A  N.— Gen.,68,1910 
N.Y. A  New  Eng.-lst,  7s 

Istm.,  6s,  19()5 

Nevada  Cent.— 1st  m.,  Gs. 
N.  Pac— G,l.gr.,l8tcon.68 

Begistered  6s,  1921 

N.  O,  Pac-lst,  6s,g,,1920 
Nort.  AW,— O.l.m., 08,1931 
Ohio  A  Miss.— Conaol,  s,  f. 

Consolidated  7a,  1898,,. 

2d  consolidated,  7«,1911 

Istm,,  Springfield  Div,. 
Ohio  Cent.— 1st,  Ga,  1920. 

1st  in.,  Ter'l  Tr„  Os,  1920 
OhioSo.— 1st  M.,  6s,  1921. 
Pan.ima— S.F,  snb.Gs,  1 897 
Peoria  Dec,  A  Ev.— lat,  6s 

Evans,  Dlv„l8t.  Os.  1920 
Pac.  BKs,-C,Pac,-G.,6s. 
San  Joaquin  Branch,. 
Cal.A  Oregon— 1  at  in . . 


tl03 


t 

1141a 


,108 
1103i 
115 
110 

iimj 
1093, 

115 


104 

ioo' 
id'?' 

114 
112 
120 

112 

113 

IIOI2 

117 


104 

tllO 

115 

123 

91 

78 
105 
109 12 

nii34 


tl2678 


tllO 


♦123 

1271a 
♦  1273^ 

125 


121  »8 
♦  104 


IO6I2 


107 
111 


111 


126 


105 
1100 

IO6I4 

104 

105 
54 

116 
♦  . 


1071a 
102  la 
107 


IO6I4 
119 


I25I2 
106 


99 
♦9812 


101 


881a 
106 

813j 
112 
♦  113 

ilS's 


112 

♦  1041a 

♦  1041.,; 
137 

♦137 

107 
138  ■■ 

99  Is 
135 

9938 

116 
i'26" 

117 
"92"" 

93 


120 
♦  120 
120 
112 
100 14 


106  la 


107 

ibs'ia 

108 

IO5I2 

96 


991a 
88 


112 


1071a 
89% 

1061. 
831a 


II312 


100 

103 

103 1< 

95 

1211a 


90 


t  And  accrued  Interest, 


1071a 

♦ 

114^8 


100  la 
100 
93 
110 
109 
1051a 
llSia 


106iall07i4 


cen.  Pacific— Coutinu'd 
State  Aid  bond8,78,'84 
Land  grant  bonds,  Gs. 
West.  Pac— Bonds,  Gs 
So.  Pac.  of  Cal,— 1st,  68. 
Union  Pacific— Istmort, 
Land  grants,  78,  '87-9, 
Sinking  funds,  89,  '93 
Begistered  88,  1893,,, 
Collateral  trust,  Gs — 
Eans,  Pac— lat.  6s, "95 

Istm,,  68,  1896 

Den,Div,,6s,a8S'd.'99 

Ist  cons,,  68,  1919,., 

Cent.  Br,  U,  Pac— Ist.Gs 

Funded  coups,,  78,  '95, 

Atch,C.A  P,..l8t,G8,1905 

At.  Jew.  Co.A W.— Ist.Gs 

Utah  So.— (Jen.,  78, 1909 

Mo,  Pac— Ist  consol,.  Gs 

3d  mortgage,  7s,  1906, 

Pacific  of  Mo,— 1st,  69  ,. 

2d  mort.,  78, 1891 

St,  L.A  S.F.— 2d,  68,  CI.A 

3-68,  class  C,  1906 

S-Gs,  class  B,  1906 

1st,  Gs.  Peirce  C.  A  O. 

Equipment,  78,  1895.. 

So.  Pacific  of  Mo.— lat  m 

Tex.  A  Pac— lst,68,1905 

Consol.,  6s,  1905 

Income  A  I'd  gr.,  reg 
lat, Rio  G,Div,,G8,1930 
Pennsylvania  RB— 
Pa,  (Jo's  guar,  41-2S  Ist  c, 

Begistered,  1921 

Pitts,  Ft,  W,A  Ch,— Ist  m 

2d  mort,,  7s,  1912 

3d  mort,  7s,  1912 
Clev,Arittsb,— Cous.,9,f 

4th  mort,,  68, 1892 

Col,  C'h,A  I,  C— Ist,  cons 

2d  con.,  78,  1909 

Ist,  Ti't  Co.  ctfs,,  ass'd 

2d,  Tr't  Co,  ctfs.,  ass'd 

l8t,Tr't  Co,ctfa„8uppl, 

St,L,V,AT,H,-lat,g,,76 

2d  mort,,  7s,  1898 

2d  m,,  guar,,  78,  1898. 

Eome  W.AOg,— Con,,  1st 

Boch.A  Pitt,— l8t,6s,1921 

Eich.A  All'g,— l8t,7H,1920 

Scioto  Val, — lat,  cons,,  7s, 

St,  Louis  A  1,  Mount,- 1st 

2d  mort.,  78,  1897 

Arkausaa  Br, — 1st  mort, 
Caii-o  A  Fulton — Ist  m, . 
Cairo  Ark.  A  T.— 1st  m, 
Gen,c,r'yAl,g,,6s,1931,, 
St,L,Alton  A  ■T.H,- Istm 
2d  mort.,  pref.,  78, 1894 
2d  mort.,  income,  7s,  '94 
BelleviUeAS.lU,— Istm. 
St.P.Minn,A  Man,— l8t,7s 

2d  mort.,  68,  1909 

Dakota  Ext,— Gs,  1910 

Tex,Cen.— l,st,s.f..78, 1909 

Tol.  Del.  *  Bur.— Main.  Us 

1st,  Dayt.  Div.,  Ga,  1910 

1st,  Ter'l  trust,  Gs,  1910 

W.  si  L.  A  P.— Gen.  ni.,  Gs 

Chic  Div.— 68, 1910 

Hav.  Div,— 68,  1910 

TolP,AW.— lat,  78,1917 
Wabash— Mort.  78  of  '09 
Tol.  AW.— Ist,  ext.,7s 
Ist,  St.  L.  Div.,  7s,1889 
2d  mort.,  ext.,  7s,  '93, . 
Equipm't  bonds, 7a,  '83 
Consol.,  conv,,  7s,1907 
Gt,  West.-lst,  7a,  '88. 
2d  mort.,  78. 18'J3.,, 
Q.  A  T,— lat,  7a,  1890. 
lU.AS.L— 1st,  7s,  1882 
Han.A  Naples- let,  7s 
St.L,K,C,&N,— R.e,,78 
Om, Div,— Istmort,,  7s 
Clarinda  Br,— 68,  1919 
St.C.B.— let,  7-88,1908 
No.  Missouri — 1st,  78, 
WestU,  Tel.— 1900,  coup, 

1900,  reg 

Spring  Val,  W.W.— Ist,  6a 
OregonBB.ANav Ist.Gs 

INCOME  BONDS. 

(Interest  payable  if  lamed.) 
Ala,  Cent,— Inc.  Gs,  1918, 
Central  of  N.  J,— 1908, , , , 
Chlc,St,L,AN,0.— 2d,1907 
Col,Chic,Al,C'.-Inc.7s,'90 
Cent,  la, — Coup,deb,cert8, 
Chic.St,P.AM.-L,g,iucGs 
Chic,  A  E,  111.— Inc.,  190" 
E,T.Va,AG,— Inc,,6s,1931 
Ind,Bl.AWest,— Inc„1919 
Ind  sDecASpr'd— 2d  inc. 

Trustee,  certificates,,. 
Int.  A  Ot.  North,— 2d  Inc 

2d  iissentcd,  Gs,  190'J,,, 
Lake  E,  AW,— Inc.  79,  '99 

Sand'ky  Div.- Inc.,  19'20 


♦  111 


116 

♦  11634 


♦123 

i'lo' 
111 
lllia 
1063. 


10734 
10814 
113 
10534 

117 


124'4 


100=4  lOlia 
100 


10734 
113 
105 
♦931a 


♦105 
♦99 
76=8 
911a 


♦  137 
♦131 

♦  131 
129 
113 


95 
103 
1051a 

1151, 
1101, 
111 
11034 


108 
120 
1081a 


107 
107 


102 
77 
92 

102 


124 


123 
125 


901a 


97 
106 
108 
108 
117 
IIOI4 
112V 
IIII4 
112 

91 


119 


1071a 
10812 
IIOI2 


100 
91 


101 

95 

104'- 

118 

IIII2  113 

llOial 

10634)110 
II012  111 


117 


113 
107 


Lehigh  A  W.B,(;oal— 1888 
Laf,Bl.AMun.— Iuc,7s,  '99 
Mil,  L,  S,  A  W.— Incomes. 
Mob.AO,- 1st  pref,deben, 

2d  pref,  deVteutures 

3d  x>ref,  delientures 

4th  pref.  debentures 

N.Y.LakeE.AW,- Inc.69, 
N,Y.P.A  (),— 1st  inc,ac,5-7 
N,0,  M,&  Tex,— Deli.scrip 
Ohio  Cent.— Income,  1920 
Ohio  So,— 2d  Inc.,  69,1921 
Ogdensb.AL.C— Inc,1920 
Peoria  D,  A  Ev.— Incomes 

Evanav,  Div.— Inc., 1920 
Boch.  A  Pitta,— Inc.  1921 
St.  Louis  I,  Mt,  A  So,— 

lat,  78,  pref,.  int.  accum. 

2d,  Gs.  int.  acc'mulative 
St'gl.  A  B'v-Sel-,B,.inc,'94 

Plain  Income  Gs,  l.sOG.. 
St.L.A.AT.H.— Div,  b'nds 
TolDeLA  B,— Inc,Ga,1910 

Dayton  Div,— Ga,  1910,, 
Tex.ASt.L,— L,g,,inc,1980 

Miscellaneous  List, 

{Brnker's  Quotations.) 
Best.  Har,  A  E,  nciw  stock 
Chic. A  Can. So.— lat,  g„78 
Chic,  A  .'-i'west,— 78,  guar, 
Cin.  Ind,  St.  L.  A  Chic— 

Istmort.,  Ga,  1920 

Cin.  A  Ind.— 1st,  7s, '92 
2d,  79,  1887 

Ind,  Cin,  A  Laf,- 79,  '97 

7»,  1888 

Col,  A  llock.Val,— 1st,  7s. 

2d  mort.,  78 

Col.  A  Toledo— Ist  m,,  79, 

2d  mort,,  7s 

DCS  M,*  Ft,Dodg6— Ist.Gs 
Galv,H,A  Hen,— 7s,  g„ '71 
Gr.  EapidsA  Ind.— Ist,  79 

1st  mort,,  79.  guar — 

Ex.land  grant 

Stock  

Indianap.  AViuc— 1st,  79 

2d  mort.,  69 

Kanaa9  A  Neb.— Istmort.. 

2d  mort 

Long  Island — lat  mort..  . 

2d  mort 

Midland  of  N.J.— l9t,new. 

Income,  "A" 

Income,  "B" 

Stock 

N.  J.  So.— Int.  guai„0a,'99 
N,Y.A(i'nw'd  L,— lst,78,n 

2d  mort 

St.  Joseph  &  Pac— l9t  m 

2d  mort 

St,  J09,  A  We9t'n— Stock 
South  Side,  L,  I.— 1st,  7s 
iTcx,  A  St.  L,— l8t,  0,a,1910 
Utah  Ci-ntral— 1st  niort 
Utah  Southern— lat  mort. 
Wis.Cent.— 1  st  series,  new 

2d  aeries,  new 


97 14 
69 '8 


98 


85 

971a 

70 

62 

60 

92 

57 


66 

41 


80 
80 
43 


98 

90 

93 

30 

38 

i 

62 

5m 

40 

t23t 
45 

tl20 

104 

110 

105 

112 

106 
tll7 
tllO 
tl20 
1115 

103 
79 

118 
1112 

104 
16 

111 

102 
82 
27 

112 


51 
108 
10734 
1101.. 
105 
1100 


112 

117 


102 


119T„ 
11934 


109 


♦ 

98-2 
100 


6018 


72 
05 


66 


109 
111 


U 


123 
1'20 
120 


110 


971a 
100 


109 
56 


68 


74 
721a 


Sonthern  Securities 

(.Broker's  Quotations.) 

STATES. 

80.  Car.— Consol.  Os(good) 

Browne,  consol 

Virginia— New  10.40s... 

BAILBOADS. 

Atl.  A  Gulf- ConsoI.7s,'9', 

Atl,A  Charlotte— 1st,  78.. 

Income,  6s 

Stock  

Car.  Central— 1st,  69, 1923 
Cent  Ga Con9ol.  m.,  79 

Stock 

(3hari'te  C.&A.— Consol.79 

2(1  mort.,  78 

Stock 

ChicSt.L.  A  N.O.— New  59 
E.  Tenu.Va.  A  Ga.— l9t,  7s 
Georgia  Bailroad— 78 . 

69 

Memph.AChar.- Ist.cons. 

1st,  consol,,  Tenu,  lien,. 
Miss,  Central— Ist  m.,  7s. 

2d  mort,,  88 

N.  O.  A  Jackson- 1st,  8s 

Certificate,  2d  mort.,  8s 
Northeast., S.C— Istm., 88 

2d  mort.,  88 

Port  Boyal  A  Aug.— l8t,68 
Bich.A  Dan,- l9t,  (ions,, 68 

Stock 

Southw,  Ga.— Conv.  78,  '86 

Stock  

S.Carolina  BB.— Ist  m.,  78 

Stock,  assessment  paid 

78,  1902,  noucnjoined . 

Non.mort.  bi>nds 

Wealem,  N.  C— lat,  7s... 


5611 
48 


83 

82=4 

48 


2»6 
B4 
12434 

106 
112 
107 
114 


124 
118 
111 
81 
120 


20 


95 

15 

12 

25 
102 

50 

13 

881a 

30 

16 
100 


106 

109 

78 

53 


103 

54 


fllO 


106 

85 

32 
114 
107 

96 

17 

14 

30 
IO312 

55 

17 

90  la 

36 

I7I9 
106 

91 
108 
110 
,80 

55 


105 
65 


115 


101,34  iioJa 
92  I  96 
76  77 
95   100 

116>a'll8 


120 

108 

103 

62 


1116 
1122 
tllO 

117 

117 

108 

107 

112 

IIG 

127  • 

119 

104 

IOSI3 

106 

120 

lioe' 

38 
122 

70 
103 


123 


105 
62 
107 
119 
124 
112 
120 

ill"' 
110 
115 
120 


107 
110 
1061a 


42 
123 

75 
106 


♦  No  price  Friday— these  are  latest  quotations  made  this  week. 
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New  York  Local  Heonrltlps. 


Bank  8tock  List. 


COMPANIBH. 


ilarktiX  t\\u  CI  are 
not  *VattoiMU. 


Amorlra*  

Am.  Kxchnntte 

Roworv 

JlniHlwiiT 

lliil<-!i.'r.-*'  &  Drov'rs' 

l'.'i.:i).l 

<h,.-.'    

Ch.'lHi  in) 

fh.'iiM.';!' 

('Ill/,  lis' 

("ll  V 

('..luImTCO 

('i^ntiiii'iital 

('urn  ^:xl-hange* 

KHst  ictvor 

KloTouth  W«r(J« 

rifth  

Fifth  Avonuo* 

First 

Fourth 

Fnltnn 

OallutlD 

Geriuuu  Amorlcnn*. 
German  KxetmnKe^. 

Qermaiiia* 

Greenwich* 

Hanover 

Imp.  and  Trtulers'... 

Irvinjr 

IsIsn.I  City* 

l,o.ittuT  .Manul'tra*. 

Maiilutaau* 

Marine 

Markut 

Morlianlcs' 

Mi'rll:t'ik's'  ABBIlC'n. 

M..  h;  iips'ftTr'drs' 

Mr,    ,     tile 

•M.  ■■  '.  nits'. 

M.r,    •  mis'  Bxch'ite 

M.'ti-;.";ls« 

Mctr-.iM.Iitan 

M.iuiii  .Morris* 

Murru.v  Ulll*  

Nassau' 

New  V..rk 

New  York  Counlr... 
N.  y.  Nnt'l  Exch'ge. 

Ninth 

North  America* 

North  UlTor' 

Oriental* 

PaclHc* 

Park 

People's* 

Phenii 

Produce* 

Republic 

St.  Nicholas 

Beventh  Ward 

Second 

Shoe  and  Leather.  . 

Sixth 

State  of  New  York.. 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Par. 


lOu 
100 
lUO 

l» 

«3 
100 
100 

S3 
100 

i» 
100 
100 

:oo 

lUU 
•Hi 
lis 
100 
100 
100 
100 
80 
BU 
75 
100 
100 
26 
100 
100 
50 
60 
100 
60 
100 
100 
26 
50 
S9 
100 

no 

60 

too 

100 

100 
100 
100 
100 
100 

too 

70 
30 
S5 
50 
100 
26 
20 
60 
100 
100 
100 
100 
100 
100 
100 
100 
40 
50 
100 
100 


181 
131 

160 
13  > 
1741 

aso 

163 


188 
IJM 


•8 


ISO 


]S5 
M 

180 
130 
10  J 


107 


Insarance  Hlock  LUl. 

[Quotations  by  R.  8.  Bailkt,  Broker, 
No.TPIneStroot.J 


COMPANIM.' 


155 
100 

J  02X1, 


■Vmortoan 

.Viuorloan  Kxotaange 

1;  iwery 

nr,>ftdway 

Itrooklyn 

CliiMna* 

CIIT 

ciliiion 

('<,luinbln 

i  I'liiuniorclttl 

r>  Dtinental 

Iviflo 

,  KmplreCliy 

i  )-:\uhani(0 

^',r^a«ut   

'  liromen'8 

(■  iii-nion's  Trust 

1  r  inklln  *  Kmp.... 

(ii-rman-Aroorlcan.. 

<;<M'mnnla 

(il.ibe 

lir.^enwlch 

(iiiardinn 

iiiiullton 

Hanover 

iiiifrman 

Hi, me 

II,, ward 

Importers' *Tr'd'r» 

Irvinit 

1  .!,'irer.son 

\  KuiCT County (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

,  l.iiniar 

!  Ijonox 

I.oni.' Island  (B'klyn) 

l;(>rlllard  

\l!inufac'rs'&  Build. 
I  .Manhuttau 

.\li!Ch.  *  Traders'... 
1  Mi'chanlcs' (B'klyn). 
'  .Mercantile 

Merchants' 

'  .M,,ntauk  (Britoklyn) 

\Lissau  (Brooklyn).. 

\ational 

N,'w  York  Equitable 
i  .Now  York  Fire 

.\,'w  York  &  Boston. 

New  York  (.'ity 

.Niatrara 

Nirth  Ulver 

I'acltlc 

I'ark 

Peter  Cooper 

People's 

I'honIX 

Relief 

Uopubllo 

KntKers' 

Standard 

Star 

SterlInK 

Stnyvesant 

Tradesmen's 

Ciite,!  States 

\Vestche.ster 

Williamsburg  City.. 


Par. 


60 
10(1 
86 
86 
IT 
80 
70 

too 
ao 
no 

100 
40 

100 

30 

r,o 

17 

10 
100 
100 

60 

so 

85 

100 

15 

no 

60 
100 

50 

no 

100 

ao 

80 

40 

50 
100 

!i5 

50 

85 
100 
100 

25 

50 

50 

50 

60 

50 

3^^ 


I'lllCII. 
Old.    Atk. 


1«S 
ll',< 
8  6 
«<I0 
lOu 
lO') 
IV6 
135 

KO 
100 
2^)0 
830 

l<6 
105 
1V5 

9H 
110 
121 
1(<0 
166 
118 

60 
186 
155 

!60 

117 

U3 

75 

l.i0 

200 

iX) 

112 

■fW 
115 
80 

140 
108 

:oo 

151 
fO 
120 
115 
130 


Hn 

155 

too 

no 

100 

«n 

100 

W) 

50 

1(W 

25 

1,,5 

'A1 

2ljl 

KHI 

125 

20 

50 

ll!> 

no 

lH,i 

ftll 

K5 

KHI 

7.) 

V!< 

Kill 

no 

ISO 

100 

104 

KHI 

«.^ 

'.in 

i;,'> 

25 

10.^ 

25 

IHO 

10 

:i5 

50 

210 

ler 
lis 


170 
ISO 


70 
110 


210 
100 


130 
•.00 


201 
70 
KO 

ii;o 

75 

ISS 
123 
lUO 
85 

2;d 

70 

■«o 

70 
180 

70 
146 
110 
170 
J  JO 

00 
125 


195 
112 
2H3 
I'JS 
210 
1  0 
110 
1)5 
8J 

1.15 
108 
TO 

lio 

140 


Oasand  Oltjr  Railroad  !itocks  and  Bonds. 

[Gas  Quotations  oy  oeorge  U.  Prentiss,  Broker,  17  Wall  Street.] 


Sas  CoxrAXiKs, 


Bl^>oklyn  Gas  Light  Co 

C  Uztns'GaaCo  lUklyn)  .... 
bouas 


do 

n*r'ifcni..  

J  M3,  \  .'Uy  A  Uoboken 

MJnh,i-Mn 

M-iron  liltan 

do         bonds 

Mltual.N.  V 

do         bonds 

Nauau.  Brooklyn  

do  scrip 

New  York 

People's  (Urooklyn) 

Bond^ 

BonJB 

Central  ol  New  YorK 

WUliamaburg 

do  bonds • 

Metropolitan,  Brooklyn 

MunlririaJ 

do         bonis 

Fulton  .Municipal... 


Par.   .^tiiount. 


85 

80 

l.COO 

50 

20 

60 

100 

500 

100 

1,000 

89 

Va  . 

100 

10 

1.000 

■Var. 

50 

50 

1,0(10 

100 

100 

'lob 


tQuotattons  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Bl(>eokor  St.  &  Fult.  Ferry— StTt 

Jpt  mortgage 

Br.  i,i«ayi  Seventh  AT.— 8t'k 

1st  in,,rtgage 

Brooklyn  CUy— Stock 

Ist  mortKa;:e 

Broadway  (Urooklvn)— Stock 
Brooklyn   Cronstown.- St'k.. 

1st  mortgage  bonds 

Bnshwick  Av.  (B'klyn)— Stock. 
Central  Pk.  X.  *  K.  niv.-Stock 

Consolidated  luort.  bonds 

Christopher  i  Tenth  St.— Stock 

Bonds 

Dry  Dock  K.B.*  Batfry— Stock 

VstmortKape.  consolidated  . 
Eighth  Avenue— Stock 

1st  m,  irtgage 

42d  St.  i  (Jrand  St.  Ferry-St'k 

Istmortgage 

Central  Cross  Town— Sto<:k  .... 

1st  ni,>rteage 

Iloust. West  St.A  Pav.F'y- St'it 

1st  mortgage 

Second  Avenue— Stock '.'.'. 

3d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock 

Istmortgage 

Third  Avenue— Stock 

1st  m,)rtKage 

Twenty-third  Street— Stock.  .. 

1st  niorttfKtfe 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,(100 

100 

100 
1,000 
•  100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1.000 
SOO*c 

100 
1,000 

100 
1,000 

100 
l.ooo 


I    900,000 

Iju  1,000, 

2.100,000 

l..'>()<),000 

2,(100,000 

300,000, 

200,000 

400,000 

:(iHi,(too 

.",'10.000 
l.Mi  10.000 

l.'^oo,000 
(S.",n,ooo 
2.')0,000 

1,'iOO.OOO 
ill  10,000 

1,000,000 
■-'03.000 
748,000 
V.VSflOO 
(!0O,000 
200,000 

2')0,ooo: 

.-)!  10,000 

1,1110,500 

l.')O,000 

1,050,000 

200,000 

T50.000 

500,000 

2,000,000 

;, 000.000 

(i(W,000 

•i.V).000 


Ij.  4  J. 

J.  *  J. 

Q-J. 
J.*D. 

Q— F. 
M.AN. 

Q— I. 
A.&O. 
.!.*.! 
.1.  &.I. 

Q-J. 
.)?*  D. 
F.A  A.. 
1.4  J. 

y-F. 

J.4D. 
Q-J. 
J?*  J. 
M.4N. 
A. 40. 


M.4N. 

J.'*j'. 
J.4J. 
A.40, 
M.4N. 
U.4  8. 
M.4N. 
.1.4  J. 
Q-F. 
J  4  J. 
K.4A. 
.M.*  N. 


Ji  •'uiy.  'HI 

7  J'ly.WOo' 

8  July,  Vl 
7  June  '81 
3)«  Aug.,'«l 

7  Nov., '801 
3  Jnlv,  '8li 

8  July,  '81 
7  1H.S8 

a  July,  'HI 
.July.  '81 
Dec.ll)02 
Aug., '81 

ISOS 
Aug.,  '81 
June, 'US 

3     July,  '81 ; 

7  Jan.,  '811 
May.  '8l! 
Apr.,'«3| 


23Jii  26 
113  115 
132    ll,^5 

lao   ,200 

102      110 
150      160 

100  I.... 
I02l»:l05 

no 


^OT.1901 

.idly.'  '94! 
July,  81, 
Apr.,  '851 
Oct.,  '80, 
8ept..'H;ii 
Feb.,  -SI 
July,  '110 
Aug, '81 
Julv.  "BO 
Aug  ,•'^'1 
MftV.   '1»H 


1'24 
118 
1*2 
100 
190 
114 
185 
100 
185 

no 

80 
105 

«0 
105 

lis 

108 
I07K 
lOd 
2.50 

110 
lllO 

11,1 

145 

105 


130 
l'.iO 
96 
110 


115 
70 
110 

110 
123 


•275 
llj 

1V5 
15.5 
112 


*  Thu  co(umn  shows  lost  JiviUena  uu  iiocua,  Dut  the  date  of  maturity  utbotuu. 


QiintaUonR  in  noxton,  PhlUdelphU  anil  Baltimore. 


laovBiTiaa, 


BOSTON. 

Itota.  4  Tcpska  1st  m.7s 

do  laud  grant T» 

(10  lanillncM. . 

Atlantic  4  Pacta  •,$• 

I  o  Income  . . 

Bolton  4  UatoeTi 

ituston  •  Albany  7s 

do  •• 

doitOD  4  Lowell  7s 

do  U  

^loston  4  Providence  7s 

inrl.  4  Mo.,  land  grant  Is. . 

do         Nebr.6s Ex 

(to  Nebr,  6s 

do         Nebr. 48 

Chicago  Burl.  4  Quliicy4<... 
odu.  **•  l'ai*sumnslr.,  '11,,  l^v,. 

C.nncKtjn  Val  ey.  Is  .    .  .. 

eastern,  Mass.,  4>{i, new.  ... 

ii'ltchbt.rs  KK.,  as 

do  7s 

Fort  Bcott  4  Gulf 'is 

•lartford  A  Krle7« 

K,  city  Lawreuce  4  80.  48... 

KaV.City.8t.  Jo.&(M!.;s.  . 

I.lttle  Itlc  4  Ft.  Smith,  7s,lst 

Mexican  Coatral,  Is 

.New  York  4  New  Kng. <s. ... 
do  Is  ... 

New  Mexico  *  80.  Pac.  Is... 

ogaeusourg  4  Lake  Cu.6v   . 
CO  Inc. 

Old  Colony,  Is 

(ild  Colony, Bs  

Pueblo  4  Ark.  Valley,  U 

Kuttand  63,:st  mort 

Vermont  4  Mass.  KK„6s 

Vermont  &  Canala,  new  68. . 

STOCKS. 

Atchison  4  Topeka i 

Boston  4  Albany 

Boston  4  Lowell 

Boston  4  Maine 

Boston  4  Providence 1 

Cheshlrepreferrert 

Chi-.  «  w.  Michigan 

cm.  Sandusky  *  Cle? 

Concord 

Connecticut  Blvor  

Conn.  4  Passnmpstc . 

t  onnotton  Valley 

Eastern  (Mass.) 

Bastera  (New  Hampshire) . . . 

Kitchburg 

Kllnt4Pere  Marq  

do  pref 

Fort  Bcott  4  Gulf,  pref 

do  common. 

Iowa  Fulls  iSlonx  CIiy....x 
LttLie  hock  it  Fort  Smith  ... 
Manchester  4  Lawrence — 

.Mar.  Hough.  4  O.it 

Mar.  Uojgh.  &  Ont..  pref... 

Nansua4  Lowell 

Sew  York  &  New  England... 
Northern  of  N.  Hampshire... 

Norwich  4  Worcester. 

Ugdensb.4L. Champlain  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmouth 

PullTian  Palace  Car 

Rutland,  preferred 

Kevere  Beai-h  4  Lynn 

Vermont  4  Massachusetts.. 

W  ircester  A  Nashua 

Wisconsin  Central 

ao  pref 


Ill 

128 


00 

91 

91 

»• 

Of) 

IIOM 

.... 

iis 

B9V 

70 

VMM 

18 

1  9 

1  4W 

,, 

im 

.«<» 

118 

'  «>« 

117H 

118 

1U3 

.... 

118>i 


1S8W 
171  IS 


153 
103 


85 
84]i 


PIIII.  ASBIjPHIA. 

BTATE  AND  CITT  BO^'D9. 

Penna.  5s,  g'd,  lnt.,reg.  or  cp 

do     5s,  reg.,  U8'4-13'J2 

do  5s,new,reg.,189i-i9(tt 
do  68,10-15,  reg.,li'I7-'fe 
do     68,15-25,  reg.,l«S'i-'M 

do     43,  rcg.,  ISSI-I'JOI 

Philadelphia,  5s  reg.  -  ■  ^ 

do  «s,n.,rg.,prlorto'!)P 
do  4s,  various 

RAILROAD  BTOOKS.t 

Allegheny  Va'Iey..... 

BuHalo  Pitts.  4  Western... 

do  pref 

Camden  4  Atlantic 

00  do       pref 

Ctitawlssa 

do       pref 

do       new  pref 

Delaware  4  Bound  Brook... 

iCast  Peuasylvaula 

Elmlra  4  Wllliamsport.. . ... 

do  do  pref.. 

Bar.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon 4  Broad  Top... 

do  do   ?"•«'■ 

Lehigh  Valley 

Little  Schuylkill 

JUnehlll 

Nosqaehonlng  Valley 

Norrlstown 

Norfo.k4  Western,  pref 

,10  do       com.... 

North  Pennsylvania 

Pen  nsylvanla 

Philadelphia  4  Erie 

Pnlladelphla4  Keadng 

Philadelphia  4  rreuton 

Phlla.wflmlng.  4  Baltimore. 
oI.Pbu14  DuluthK.K.Com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref .. . . 

West.lersey 

West  Jersey  4  Atlantic  

CANAL  BTOCK9. 

Lehigh  Navigation 

Peansylvanla 

Schuylkill  NavlgaUon 

do                   pref... 
Susquehanna  

HAILROAD  BONDS. 

Allegheny  Val..73-10s.lS96... 

do         78.  K.ext.,1910 

do  Inc.  7s,  end.,  'M 
BelTldere  Uela.  Ist  m.,6s,lW2. 

do  2d  m.6s. 'M.. 

do  3d  m.  68,  '^. . 

Camden  4Am  t    ,j.*.oa;),'^ 

do  i.s,p~i     . 

do       roort.  6s.  *69 

Cam.  4  Atl.lst  m.  78.  g..  1^93 
do     2dm.  car.  7», '1^^.. 


45H 


31 

100  Ji 


128M 

130 

28 
123 
132)« 

((f 

25M 


I8SH 

i'lS 

154 


80)4 


18,< 
90 

88 

"a 


2m 


24« 


lom 


Ji^ 


66W 

68 

57 


85M 
35H 


187 


44K 


12« 


lis 
:08 

105 

iois 


•wnnuTiu, 


Cun.  4  Burlington  CcCs/VI. 
CuawlMa  18t,  .8,  conr.,  'S9. . . 


do 


chat.  m. ,10a,  ^ 
now  78  \vn.  . 


62« 


80 
B6« 


8S« 


*»i 


m« 


58 
I19>4 


181 
110 


101 
104 


«8)t 


IK  88. 

Chanien  Val.,  Ist  in,  7t.C.,ll0: 
Delaware  mort..  6s,  various 
Del.  4  Bonnd  Br.,  1  st,  "s.  i«u> 
Bast  Penn.  Ist  mc-l.  U,  i« 
BL4  Wmspott,  lat  in., Is, 'so. 

do  ^s.perp 

Eastou  4  Aniooy,  51 

Harilshurg  ii>t  niur*  6s, 'Al... 
U.  4  B.  T.  1st  m.  ~>.  t-yU.  •». 
cons,  in.  Ss,  1906 — 
lthaoa4  Athens  Ist  g  d,  ii.,'M 
Jaoetlon  1st  mart,  i;  'fa.  . 
do  2d  nort.  68,  igiiO 
Lchlgli  Valley,  181,6s, cp..  1898 
to  do  reg.,  18*1... 

do  3<1  m.  If,  reg.,  lilO. . 
do    con.  m.,68,rg.,l»a 
do         do     6a,rp,,ia^ 
Little RchuTlklil, 1st  m.To,'^ 
N.  O.  Pac,  lttin..«.,  1920 
North.  Ponn.  ut  m.6s.  cp.,*K5. 
do  2d  m.7l,rp.. '1*6 

do   gen.  m.  78,  cp.,  190B. 
do   gen.  m. 7s, reg.,  190? 
do    new  loan  (S,  reg  .. 
Oil  Creek  ist  m.7s,  coup.,'91. 
I^lttsb.  TltosT.  4  H..  78,  cp.,'9e 

do  8ciip  ... 

Fa.*N.Y.C.4  UU.  Ts,lf»6 

do  1906 

Penn8yly.,gon.  m.  68,  cp..l9;(( 

do        gen,  m.  6s,  rg.,  1910. 

do      cons. m.  0*,  rg.,  1905 

do      cons.m.68.  cp.,  1905, 

do  Co      5i 

Feun.Co.,68.  reg 

do  do      4>js 

PerklAmen  lat  m.6s,conp.,'81 
Phll.Wilm  4Ba  t  .Is.Tr.ceru 
Phlla.  4  Erie  2d  m.  78.  cp.,'W 
do      cons.mort.68.t(K;o 
po  do       5s, '920 

Phlla.  Newt'c  4  N.Y..  1st  m.    --^ 
Phli.4  K.  Ist  m.  6s,ex.d'je  19:0  120 


AM    Atk. 


lis 


128 


108    I. 


I84X 


I(M 


I'VS 
!•« 
127 
18« 
183 
UU 


127 


97M 


do 
do 
do 
do 
do 
do 
do 


do 


W 

iso 

iio 
100 

M 
lis 


LM 


2dm..78,cp..'i3.  « 
cons.  m..l8.ep.,  1911  i  J*2 
<ons.m.6.,g.li'.Cl9ll!"8 
lmp.m.,«',g.,  ('.  lii»7 
gen.  m.  6>,  g.,  C.UO^ 


05(« 


68 


m..78,conp.,'»96 
do  djb.  coup.,  i"93*  — 
to    do    coup.  oH,  M^i. 

do  scrip,  issi  

do  conv.  78.  R.  C,  1893* 
do  7s.  coup,  off,  *93 

Pllll.41!.Coal41r'n  dcb.78,92* 
do  deb.  7s.  cps.off  I 
do  mort.,  78,  isirw 

Phlla.  Wllm,  4  Bait.  6s,  '84  .. . 

PltU.Cln.4St.  L.7s,Coa.,lS0C, 
do  do       7«.reB.,l*'('l 

Rich. 4  Danv.cons.lat.(5.>,19  S  i,a|' 

Bhamokin  v.*  Pottav.7s,  1901  ;}„?'* 

Steubenv.  4  Ind.  18t,6s,  i8S4.|"''' 

Stony  Creek  Ist  ui.  7s  \9T... . 

8unb.  Haz.  4  W..lst  m.,5i>.'iH 
fo  2am. 6!.   9H. 

3ttnbary4  Erie  Istn.Ts,  '97. 

^yra.6en.4  Corn'.i,l(.i,:6.1so5 

feiaa  4  Pac.  Ist  m..«s, g..l905 
do  U  o  Grande  D  v.. 
do  cons.  m..6?,g.. 1905 
00       lnc.41.gr.,  78  1915 

Union  4  Tltusv.  1st  ra.  78,  '90. 

United  N.J.  cons.  m.  6s,*M.. 

Warren  4  F.  1st  m.7s,'9i 

West  Chester  cons.  7s,  '91 

West  Jersey  6p,  deb., coup.,'*) 
do         Ist  m.6s,  cp.,'96. 

do         1st  m.  7s, '99 

do         con'.Os,  1901 .... 

W.Jereey4  Ati.l  tm  5s,  cp. 


do 
do 
do 
do 
do 
do 
do 


Western  Penn.  KU.  (is.cp.'UJ. 
do  6s  P.  B.,'96. 

CANAL  BONDS. 

Ohes.  4  Del..  Istm  ,6s.  188!.. 
Lehigh  Navlga.  m.,6s,  resi.M 
do     mort.  KK.,  rg.'97 
do   mort.  gold, '97 — 
do  cons.  m.7s,rg..l91 
Morris,  boat  loan,  reg.,  Ib85. 
Pennsylvania  68,co^F'.  -910. 
Schuylk.  Nav.lst  m.6B.rg.,'97. 
do       iA  ra.  68.  reg.,  190; 
BALTIMUKIi. 
Maryland  (is,  defense,  J. 4  J.. 

Jo       6b,  exempt.  1&87 

do        68,  189U,  quarterly.. 

do       58, quarterly. 

Baltimore  <a,  ISSI.  quarterly 

do    6«,:8K6,  J.>%J 

es,  1S9U,  quarterly. . . 
6e,  park,  1390, Q.—M, 

6a,  1893,M.48 

6s,exe(npt,'jS,M.48 

6s,  1900,  Q  -J 

68.190^,  J.  4  J 

511, 1916,  new 

Norfolk  water, 88 

RAII.R01LD  VTOC1L3.    Par. 

Ball.4  Ohio.... lUO 

do       Ist  pref 

do       2d  pref 

do       Wash.  Branch. 100 
do       ParkerBb'gBr..5o 

Northern  Central 50 

Western  Maryland So 

Central  Ohio -..v^ 

PlttsDUrg  4  Connellsvllle..50 

BAILR.IAD     no.VUS. 

Bait.  4  Ohio  6s,  ISJ5,A.40.  .. 

N.  W.  V».  8d  m.,gttar.,'8.5,.T4J 

Pttt8b.4  Connellsv.78,'9S,.'»J 

Northern  Central  6b,  '85,  J4J 

do  6a,  1900,  A.40. 

do    ••,gl(l,llO(>,  J.4J. 

Cen.  Ohio  68.  Ist  in.,'90,M.4  8. 

W.  Md,  »8.18t  m..gr..'90.J.4J. 

do     Ist  m.,i890,  J.4  J.... 

do    2dm.,guar.,J.4J.... 

do    -id  ra- pref.. ..;■...••• 

do  2d  m..gr..by  W.Co.JAO 

do    68.  Sd  in.,  guar.,  J.*  J. 

Mar.  4  cm.  7s,  '9J,  P.  4  A... 

do        lid,  M.4  N  

do         S«,3d,  J.4  J..... 

Union  KU.  HI,  guar.,  J.  4  J. 

do  Canion  endorsed 

Consolidated  Gas 

Do  bonds 


83 


90 


103 

iis 

181 

101« 

U6 


106 
109 
109 
100 
106 

!U« 

117 

1I8« 

120 

130 

130 

126 

129« 

195 
185 
Ul 
200 

■6V« 
I61i 
47 
16 

110 
110 
121! 
:08! 
119 
118 
108 

lis 

110 

118 

toes 

118 

iie 


107X 


90 


t80X 


107 

jia 


187!< 
131 

200 
187 
187 

15 
OS 

I?* 
M 

113 

i84* 

IS?" 

i'l^ 

lOTJi 


U4 
•I 

OH 

ii»' 


•  In  default. 


t  Per  share. 
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Railroad  Earnings.— The  latest  railroad  earning.s  and  tlie 
totals  from  Jan.  1  to  latest  dates  are  ^iven  below.  Tlie  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  th(i  period  mentioned  in  the  second  column: 
. — Latent  eamtngg  reported .  ^Jan.  1  to  latest  date.— 


Week  or  Mo.    1881 


Ala.Gt.  Southern.  August  — 

Atcb.Top.  »fe  S.  Fe .  Aiifiust 

Bost.&  N.Y.Alr-L.  July  * 

Bur.C.Kap.<feNo..2d  wk  Sept 
Cairo  &  St.  Louis.  1  st  wk  Sci>t 
Central  Paciflo...A.usiist 
Ches.  &  Ohio Au^nist.. 


1830,  1881. 

$58,579  $470,791 

071,228         

26,184  159,149 

45,498  1,481,849 

10,201  278,520 

2  059,(X>U  1,973,437  14,80 

262.858   259,110  1,78 


$68,187 

981,000 

25,306 

52,111 

9.3  il 


1S80. 
$392,070 


158,876 
1,366,722 

264,750 
926  12,318.190 
215     1,750,382 


Chicago  &  Alton.  2(1  wk  Sept    213,715     216,010    5,0a0.911    5,292,276 
Chic.  Burl.  &Q.... July 1,888,358  1,773,643  10,986.904  11,433,218 


Chic.  &  Ea.st.  111.  .2d  wk  Sept  31.571 

Chtc.&G.Trk.Wk.end.Scp.  10  31,358 

Chic.  Mil.  <t  St.  P.2(l-n'kSfipt  401.000 

Chic.  &  Northw..2(lwkSept  482.399 

Chic,  St.L&N.O.Au«ilst....  257.700 

Chi.St.P.Min&0..2ilwkSept  82.669  69.423 

Chic.  &  W.  Mich.. IstvrkAu.:;  20.224  14,382 

Cin.Iud.St.  L.&C.AUKUBt....  229,858  233,178 

Cincinnati  South. August....  225,000  148.437 

Cin.  &  SpriUKf. -.2(1  wk  Sept  19,173  20,855 

Clev.  Col,Cin.&I.2rtwkSeDt  94.653  99,400 

Clev.  Mt.V.  &Del.2dwkSept  3,710  10,321 

Coi.&Hock.V.,A;c.2dwkSept  51,000  43,000 

Denver  cie  Rio  Gr  ;id  wk  Sept  150,761  91.353 

DesM.&Ft.DodKe.lstwkSept  11.029  6,178 

Det.  Lans.  &No..lstwk  AUK  24.102  21.908 

Dubuque&S.City.IstwkSept  27,786  22,630 

Eastern August....  332,000  302,389 

EastTenn.V.&G  .2  wksSept  131,823  125,507 

Flint*  Fere  Mar. 2d  wk  Sept  36,208  32,418 

Gal.Har,i8an  A.lstwkJuly  21,176  20,199 

Gr't  Western. Wk.end.Sep.  16  105,024  114,270 

Gr'n  Bay  &  Minn. IstwkSept  8,042  7.028 

Guli  Coi.  &  S.  Fe.  August ....  100,729  36,290 

Hannlbal&St.  Jo.2d  w-kSept  49,721  54,334 

Hou9t.E.i;W.Te.x.  August....  12,928  10.150 

Houst.  &  Texas  C.l  St  wk  Sept  87,578  92,039 

nilnolsCen.  (lU.).Auffust....  619.9S4  594.946 

Do       (lowaj.August....  182,403  137,809 

llndianaBl.  &W.2dwkSept  44,095  41,202 

Ind.  Dec.  &  Sp... August....  04,944  51,134 

lnt.&Gt.North..2dwkSept  62.000  47.550 

Iowa  Central Ausust....  98,936  80.079 

K.  C.  Ft.  S.&  Giilf.l  st  wk  Aug  28.506  20.432 

lake  Erie*  We8t.2  wks  Sept  61.532  51,119 

Louisa.  &  Mo.  K.  May 33,743  32,627 

l<>ulgv.  &  Na8hv.2d  wkSept  226,700  201,000 

Memp.&Charl...2dwkSept  22,769  23,975 

Memp.  Pad.  ANo.lstwkSept  4.591  3,819 

MU.L.  Sh.c&  West. 2d  wk  Sept  15.985  8,229 

Mum.  &  St.  Louis. 2  wks  Aug.  58.527  30.061 

tMo.  KanB.&Tex.2dwkSept  191,160  131.898 

Kis.souii  Paciflc.2d  wk  Sept  162,818  132,521 

Mobile*  Ohio.... August....  159,318  140,593 

Nashv.Ch.&St.L.August....  188,317  169.326 


31,330 

25,018    

293,419  11,143,000  8,033,585 

454,017  14,278,554  12,820,57.> 

224,737  2,309.223  2.070,425 

2.602;969  1,962,991 

590,406   407.228 

1,470,905  1,521,403 


653,330 

3,081,774 

287,941 


030,327 

3,059,048 

302,134 


4,149,361 
254,035 
763,566 
730.069 


:,094,107 
197,1590 
683,614 
691,420 


1,270,833  1,051,395 
3,6'54,98e  3,4'80,717 


1,522,949 
91,101 
2,364,916 
4,263,677 
1,141,921 


1,707,615 
63,981 
2,069,931 
4,082,440 
1,078,446 


325,085 
1,715,509 


263.385 
1,067,561 


838,497 
t)6.i.666 
167,928 

7,634,416 
798,574 
156,953 
380,272 
619,686 

5.115,160 


650,934 
752,254 
173,178 

6,048,138 
688,491 
133,799 
263,191 
413,911 

3,884,719 


1.412,799 
1,397,970 


1,285,922 
1,345,600 


168,317 

N.Y.  L.Eric  &  W.July 1,787,081  1,580,976  11,781,47410,672,040 

N,Y.<feN.Engl'd. August....    267,514     249.885         

N.  Y.  N.H.iHart.June 488,440  369,116    2,676,800    2,211,531 

N.  Y,  Pa.  <fk  Ohio.  July 422,057  433.538    3,156.654    2,853,108 

Korf oik  <S:  West... August....    190,082  179,947    1,357,999    1,223,016 

Northern  Central.  July 440,811  450,298    3.102,677    2,666,088 

Northern  Pacific  .August....    411,624  223,500    2,051,491    1,399,202 

OtioSouthern 2dwkSept        6,238       

Oreg'nR.Nav.Co. August....    450.100  313.239    2,610.977    2,087,292 

Pad.&Elizabetht.l8twk8ept      12,067  7,985       344,093       256,108 

Pennsylvania  ....July 3,780.418  3,419,644  25,334.257  22.883,715 

Peoria  Dec.  A  ET.2dwk  Sept      16,832  11,401       468,425       283,787 

Philadel.  AEricJuly 291,669  308,099    2.014,696    2,083,497 


00(>.986  1,531.813 

26,086       --    -" 

16,370 
181,600 

65,844 
114,759 

12,890 

81,183 

77,268 

15,944 


1,004.096 
507.362 

4,818,741 
2,134,172 
2,980,592 
279.231 
717,712 
2,471,828 


977,696 

459,753 

3,902,134 

1,720.007 

2,003.714 

218,415 

015,305 

1,076,973 


Phlla.  &  Reading.  August 

8tL.Alt.&T.H.  ..2d  wk  Sept 
Do  (brchs)  .2d  wk  Sept 
Bt.L.  IronMt.&  8. 2d  wk  Sept 
et.L.  A  San  Fran. 2d  wk  Sept 
et.P.Mlnn.&,Man.2d  wk  Sept 

Bcioto  Valley 2d  wk  Sept 

Bouth  Carolina.  ..August 

Texas  &  P.aciflc  .  .2d  wk  Sept 
Tol.  Delp.  &  Burl.  1st  wk  Sept 
Union  P.ici«o....l3dy8Sep.l,182,993 
Wab.  St.  L.i!iEPao.2dwkSept    417,345 
Wisconsin  Cent  ..1  St  wk  Sept      28,508 

*  5  per  cent  basis  in  1881 

1  Including  leased  lines. 

I  Including  Ohio  Division. 

r.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  theSub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


29.635 

17,214 

178,830 

65.835 

64,718 

7,311 

75,525 

61,252 

6,271 

916,154  17,879,060  15,214,548 

306,783    9.059,803    8,113,114 

20.540         

6  per  cent  in  1880. 


Receipts. 

Balances. 

Payments. 

Coin. 

Currency. 

Sept.  17... 

$ 
1,030,883  35 

S 
2.377,945  47 

$ 
78,025,614  16 

4,131,532  55 

•1,020,599  95 

3,037,784  29 

76,634,576  80 

4,105.385  57 

"      20... 

*  1,040,121  10 

1,040,352  26 

77,258.001  81 

4,081,729  40 

827,364  01 

590.463  15 

77,519,705  38 

4,050,920  70 

*  1,343,620  76 

715,078  01 

78,108,737  08 

4,090,437  75 

t  1,335,185  27 

903,508  30 

78,579,520  36 

4,057,331  54 

Total 

7,797,774  47 

8,665,131  38 

*.  T'I,M'I.^?.*«'SS;*'«'?2>*^°','?.'"*''^'r»'l  '■•»■"  San  Francisco  Mint, 
t  Includes  $200,000  gold  received  from  San  Francisco  Mint. 

Coins.— The  following  are  quotations  in  gold  for  yarious  coins: 


Boverelgns $4  82    a $4  86 

Nanol.-ions 3  83    ®  3  86 

Z  X  ReichmarlM.  4  74    a  4  77 

X  Guilders 3  95    »  3  97 

epan'hDoubloons.lS  55    als  75 
Mex.  Doubloons..  15  50    aiS  60 
Fine  silver  bars  ..   1  I2>9a   1  12^4 
Fine  gold  bars —      parai^prem. 
Dimes  &  "a  dimes.  —  <J9^9    par 


Silver  14s  and  "ss.  —  90\-3    par. 

Five  francs —  92    a  —  95 

Mexican  dollars..  —  88    a  —  88% 
Do  uncommero'l.  —  87    &  —  Si 

English  silver 4  70    a  4  80 

Prus.  sllv.  thalers.  —  68    a  —  69 
U.  S.  trade  dollars  —  99383  —  99?8 
U.  8.  sUverdOUars  —  99'8»    par. 


Philadelphia  &  Chester  County. -This  company  has  exe- 
S^RA  A^^T""'?**^®.  "PJ""  ^^  unfinished  road  to  secure  an  issue  of 
Jrvn-VTa  «  ''^'  '°  •?®^'"  ^  P*'  "«■>*  interest.  The  Guarantee, 
rruit  &  Safe  Deposit  Company,  of  PhUadelphia,  is  trustee. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  Aew  York  City  for  the 
week  ending  at  the  commencement  of  bnsine.ss  on  Sept.  17. 


Capital. 

Average  amount  OT 

Bankt. 

Lnans  and 
dUcounts. 

Specie. 

S.123.000 

LfQal 
lenders. 

A'ft  depVs 

oOitr 
than  U.  S. 

Circula- 
tion. 

Siv  York 

* 
2,000,000 

fi.903.300 

* 
272.000 

9,426.000 

493,OC0 

Manhattan  Co... 

S.05O,O00 

689,800 

lK7,70fi 

0.973,300 

Merchants 

2,000,000 

7.113.000 

819,400 

720,900 

6,974,000 

seb'.bdo 

2,000,000 

1,412.000 

asi.ooo 

7,035,000 

Union 

1,200.000 

4.960.200 

656.700 

4il-,700 

4,171,400 

America 

3,000,000 

11,650.500 

1.164,500 

649,100 

7,000,400 

1.100 

Phcenil 

1,000.000 

1194,000 

34.000 

3,473.00c 

267.000 

City 

1,000,000 

D.Ooa.COO 

2.865,000 

182.000 

U.701.700 

Tradesmen's 

1,000.0(» 

S.lbo.lOO 

40  ',700 

66,900 

1.901.700 

790.S66 

Fulton  

600,000 

197,400 

l3i.5oO 

1.320,100 

Chemical 

300,000 

13,191,400 

3.595.400 

21)0.800 

>3.76l.3IX) 

Merch'nta'  Exch. 

1,000,000 

4,267.800 

841,700 

496,600 

4. 121, sot- 

cs7,i66 

Gallatin  Nation'] 

1,000,000 

606,800 

61,200 

2.;4'<.5U(/ 

783.700 

300,000 

1.B71.SO0 

363,600 

5.1.4O0 

1.522.000 

238,000 

Mechiinics'  &'rr. 

200,000 

1.042.000 

123.000 

154,000 

1,026,000 

174,000 

Greenwich 

200,000 

tl83.S00 

19.600 

161,400 

950,700 

2,700 

600,000 

67,500 

2.552.400 

478,500 

Seventh  Ward... 

300,000 

1 .002.600 

162.100 

7^,100 

976,400 

33.400 

Stateof  N.York. 

800,000 

3.427,S0'J 

7»7,400 

49.400 

8,333.000 

12,600 

5,000,000 

48(p.000 

ll.612.OO0 

Commerce 

5,000,000 

Ul,8»3.70C. 

3,418,300 

802.'20'J 

9,413.700 

1.028.766 

Broadway 

1,000,000 

5..''58.DO0 

836,900 

151.400 

4,066,200 

9.0.000 

1,000,000 

6.911,900 

1,380.000 

281.800 

6.015.300 

79J,800 

422,700 
1,500,000 

2,d9i.So0 
5.799.1100 

306..W0 
621.500 

122.200 
187.400 

2.65O.1O0 
3.140.900 

Republic 

1,113,200 

450,000 

3.S6!.20C 

666.300 

130,000 

3.437.500 

45.000 

People's 

200,000 

1,858,5  JO 

X0?,40o 

93,800 

1.6s0.>00 

5,400 

North  America.. 

700,000 

2.7J1.80C 

12ii,0iHJ 

270,000 

2.6><7.100 

1,000,000 

7.619,100 

b55,800 

986,500 

7,360.600 

703.600 

500,000 

3.1'«,0cu 

606.10(1 

210.500 

2,982.000 

417,000 

Metropolitan 

3,000.000 

15.937.000 

8,5<3,000 

167.000 

13.644,000 

2,250,000 

Citizens' 

2.l:i4,60C 
2.913.600 
2,974,7|)C 

330,600 
210,800 
477,600 

218.700 

99.700 

123.7011 

2.180.600 
2.666.500 
2,4311.80ij 

267.800 

Nassau 

Market 

3,900 
450.000 

St.  Nicholas 

500,000 

1.921,00(1 

841,300 

51.000 

1..M4.60C 

447.400 

Shoe  &  Leather.. 

500,000 

3,3f6,OO0 

716,000 

115.000 

3.314.000 

450,000 

Corn  Exchange.. 

1,000,000 

4,452,8oC 

865,000 

50.000 

3.202.4.X1 

4,600 

Continental 

1,000,000 

7.174.70C 

1,628.200 

110.400 

7.559,900 

763,200 

300.000 

400,000 

1,500,000 

2.005.000 
3.322.000 
21.100.400 

24,900 

TO.'.OOO 

6.28S.800 

S73.'200 
162.000 
148.100 

1.870.8lKi 

3.862.0M 

24.247,700 

45.0C0 

Importers'  &  Tr.. 

1,118.900 

Park  

2,000,000 

16.4ff;,0oo 

4,625,900 

338.600 

20,041.800 

45,000 

Mech.  Bkg.  Ass'n 

6(»,000 

l,ol4,V00 

212.800 

3.500 

703.000 

North  Kiver 

240,000 

1.022.300 

39.300 

181,700 

1,;92,400 

East  River 

250,000 

1.OO3.000 

123.I1O0 

62.700 

810.200 

224,000 

Fourth  National. 

8,200,000 

20.213.2(K> 

4.897.200 

483,000 

20,570.000 

808.900 

Central  Nat 

2,000,000 

8.4)5,000 

410,000 

1,3.80,000 

8.U5.CO0 

'..27S,(;(K) 

Second  Natton'I. 

300,000 

3.-.  31 .0)0 

632.11(10 

290.000 

8.647.000 

43,000 

Ninth  National.. 

750,00(1 

8,132.SiJ0 

1.166.300 

223.100 

6.321,100 

a-a,4oo 

First  National.. 

500,(XI0 

15.769,700 

1,056.100 

1.30.100 

17.634.900 

441.400 

Third  .National .. 

1,000,000 

0,'251,50C' 

1,677,300 

243.9.W 

0.890  31)0 

N.  y.  Nat.  Kxch.. 

SOfl.WW 

1,508,800 

200,600 

106.600 

1.210.900 

268.800 

Bowery  National 
N.  York  County.. 

250,000 

I,!  12.700 

151.400 

218.000 

1.401,900 

223.000 

200,000 

1,421.900 

28.80C 

439.900 

1,777,100 

180,000 

Germ'n  Americ'n 

760,000 

2,Da6.4(X) 

383 .2 1)0 

13.300 

2.441,900 

Chase  National.. 

300,000 

4.;50,100 

1.237,'iOO 

97.8)1 

6  146.90C 

91,1:00 

Fifth  Avenue... . 

100,000 

1,795.900 

308,500 

170. 8HJ 

1  890.0:  C 

German  Exch.  .. 

20;i,ooo 

1.3S9.700 

22.300 

152.100 

1.551.501] 

Germania 

200,000 

1.843.400 

76.900 

IHI.IXIi 

1.537.80C 

U.S.Nat 

500,000 

4,244,200 

1.225,000 

52.900 

4,812,400 

449.500 

Total 

91.162,703 

333,025,80^ 

85,079,700 

14.661.8)0 

316,749,500 

10,783,800 

The  deviations  from  returns  of  previous  week  are  as  follows 

boans  and  discounts Dec. 

Specie Inc. 

LisKal  tenders Dec. 

The  following  are  the  totals  for  a  series  of  weeks  past: 

L. 


Hea.lOO  I  Net  deposits Inc.    11.921.300 

47-'.ooo    Circulation Ino .  3,600 

614.60C  1 


Loans. 

1881.  t 

Mav      7.... 310,850.000 

"     14.... 317,730,900 

"     at. ...824,192,800 

.  .332,023,700 

.  .841.091,900 

.  .347,494,900 

..846.368,800 

.345,490,700 

,350,491,100 

.352.858,800 

.348.744,400 

..349,240,500 

349,188,400 


June   4. 
11 


July 


18.. 
26.. 

2.. 

9.. 
18.. 
23.. 
80.. 


Specie. 
$ 

73.348,500 
76,887,700 
80,518,500 
79.134,800 
76,052,100 
76,902,800 
76,811,000 
77,(r91,500 
76,415,600 
77,728,500 
81,W8,900 
81.491,400 
81,043,400 
76.5111,900 
71.841,100 
07,133,400 


Tenders. 
* 

18,024,600 
17,134,100 
17.873.000 
18.833,800 
18,325,300 
1J,313,300 
18,474,300 
18,092,900 
17,112,300 
16,284,300 
17,058,700 


Dsposits. 

303,033,900 
316,818,400 
326,811,700 
332,182.800 
839.618.8'W 
345,613,200 
34»,.iO7,800 
313,840.800 
346,466,100 
.'}49,843,000 
351,199,500 


Circniition.  Ajj.  Clear 

18,864,2001144,478,789 
18,596,900  :078.352,065 
19,135,.100  1212.847.832 
19.301,200  1198,728,141 
19,1283,300  919,391,800 
19,238,100  9?8,180,.859 
19,305,300  1019,215,091 
19,144,300    933.607,151) 


Aug.    6.,.. 350.624.800 

••     13.... 351,024,700 

•'     20.... 349,542,800 

"     27. ,,  .343,369,600    62,151,400 
Sept.    3.... 837.207,200    63,3l?,S0O 

'•      10.... 334,091, 900    61,801,700 

"     17.... 333,823,800    65,079,700 


18,752,000  852,638.800 

16.931.800  351.777,900 

16,060.000  317.342,700 

15,927,000  342,72'.i,400 

1).8J2,800  834,795,800 

16,210,900  823.721,300 

13,817,900  315,927.200 

15,078,400  314,S28,'20O 

14,361.800  318,749,500 


19,178,900 
19,119,200 

19,181,300 
10,185,300 


914,724,597 

851,848.902 
844.818.881 
934.014.125 


10,212,900  932,7*8.328 

19,380.600  847,08  .-,612 

19,488,0.)0  625,048,774 

19,386,000  825,491.352 

19,590,900  859,867,412 

19.688,21)0  837.4'.3.2^ 

19,782,200  639,907.979 

lvt.7S5,800  923,116,460 


Unlisted  Stocks  and  Bonds.— The  following  are  the  re- 
oorted  quotations  for  securities  that  are  not  ''listed"  at  the 
stock  Exchange: 


25 
79 

^3 
2 


ma. 

Am,  Cable  Constr,  Co.  49 
Am.  Railway  Imp.  (Jo*115 
Bost.  H.  &  E.,  new  st'k     2^ 

Do       oldstock....       7g 

Brooklyn  Elevated 

Boston  Air  Line,  com. 
Continental  Constr.Co. 
Central  Railway  Con- 
struct'n  Co.  (D.L.W.) 
Chic.  M.&  St.  P.  rights 

Cln.  &  Georgia  subs 

Deuv.  &  R.G.subs.new  89>3 

Do       subs.,  old...    12'i 
Des  Mo.  &  Ft.  Dodge 

Do       pref 

Edison  Electric  L.  Co. 950 

Edison  Ore  Mill  stock 

Gr.  Bay  &Minn.  et'k..  15 
Grand  Rapids  &  lud..  16 
I.  C.  &  L.  assented  st'k     l^a 

Do       oldstock si 

International  Imp.  Co.   16 


Iron  Steamboat  Co... 

Do  lat  mort..  .. 
Ind.  Deo.  &  Springfd  . 
Kan.  &  Neb.  1st  mort. . 

Do       2d  mort 


t20 
89 


80 
30 


Keely  Motor  stock 6 


Lebanon  Springs  Ists. 
Lehigh  cfewilkesbarre. 


31 


Lonlsv.  &  N.  rights  ...       '^ 

Mld.RR.of  N.J.ass.stk.  26 

Do       A  stock 14 

Do       B  stock 

Mexican  Nat.  subs.,  ex  9 

Do       bouds 71\ 

Do       stock 25 


Asked. 

-52 
•130 

2I2 

1 

27" 

81 

•30 

238 
*25 

901;! 
*15 

20 

40 

126"' 
15iji 
17 

•17" 
14 
91 
20 

35" 

8 
23 
40 


30 


t6 
72 
28 


Bid.  Asked. 

Milt.  Union  Tel.  subs..   94  96 

Missouri  Pacific  rights    

N.  J.  Southern 1^  1% 

N.Y.  Loan  &  Imp.  Co.   85  90 

N.  O.  Pacific  subs 20  25 

North  River  Const.  Co.   lO^a  1713 

N.  Y.  Ch.'&St.  L.  subs.    17  *22 

Oregon  liup.  Co.  1st  M.  OH^i  97"a 

Oregon  Iiup.Ce.  stock.   90  93 

Oregon  Trans.,  full  p'd  77  78 

Do           part  paid.   78  80 

Oregon  S.  L.  subs t '4 

Ohio  Central  subs 225 

FaciflcR'vIm.  Co.,ex.'100  200 

Pullman  Pai  Car  rig'ts     O^j       

Richmond  it  .\lleg  sub 450 

Boch'r&Pitts'g  rig'ts.        "a  Par 

80.  Carolina RR.  stock  44113  .... 

Do       2d  mort 120  123 

Do       non-mort..  .   70  76 

SelmaRome&D.lst  M 8 

Do       2d  M.  stamp    7 

Do       2d  M.,  clean    ^^i 

Do       incomes S'a  4% 

Do       stock 1  "4 

St.  Jo.  &  West,  stock..   15  20 

St.  Jo.  &  Pacific  1st  M.  87  91 

Do       2dmort 35 

Scranton  Construction    *5 

Toias.St.  Louis  RR.sub  94  95 

Texas  Pacific  sub 12  *.... 

Texas  &  Col.  Imp 2  *5 

U.  S.  Electric  Light  Co.150  155 

Vlcksb.Mer'noom.sfk.  13'4  14 

*  Premium, 
t  Diacount. 
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STATE.  CITV  AND  CORPORATION  FINANCES. 


The  lNVE-iTol«'  SUPPLBMKXT  c/):it,iiiin  a  complete  exhibit  of  the 
Funded  Debt  of  Ht't'es  and  Cilie^  uni  of  thi  Stockt  and  Bonds 
«f  Rnilro'iU  and  other  Oj>ni)'ini6.i.  H  it  pMiihsi  on  the  la/il 
Bitturd'iy  of  every  other  m<Jith—vtz.,  Feiruiry,  April,  June, 
Auguat,  Oftober  and  Deetmber,  and  i$  farnitfied  with  nit  extra 
charge  to  a'l  regular  subaeribert  of  the  ChrqsioI-B.  Single  copies 
are  told  at  t^  per  copy. 

ANNUAL    REPORTS. 

Central  Pacific  liatlrond. 

[For  the  year  ending  Ihceinbei-  31, 1880.) 
The  report  of  thi»  company  for  1880  has  just  been  issued. 
It  is  merely  stati.stical  aua  contains  no  remark-s  upon  the  condi- 
tion and  prospects  of  the  company.  The  report  of  earnings 
for  l.nst  year  has  already  been  given  in  the  Ckrosici.e,  but  a 
suppiemViit.ary  report  to  June  30,  1881.  is  now  furnished,  and 
will  be  found  in  the  tables  following.  The  company  added  to 
its  mileage  mainly  bv  the  leased  lines  of  the  Southern  Pacific 
in  Arizona  and  New  Mexico,  and  at  the  end  of  1880  operated  a 
totai  of  2,657  miles,  as  follows: 


Mites. 
Main  line -San  Franelsco  to 

Ogden 883 

Oregon  HiancU— RosovlUc  to 

RwWiim'. ..•....". 132 

Tl»ali»   BraucU— IjitUrop   to 

Gosheu 146 

Oakland  and  Alanieda  Br'cbs  170 
Ban  Jose   Branch— Niles    to 

San  Jose IT 

Total  main  ilnc  and  lir'cUs.  1,215 
liOased  aiid  OitiitroUed — 

Union  radfic 5 

Boutlicra  Paclflc 550 


Mites. 

South'n  Pacific  of  Arizona.  383 

Simtli'uracltioof  N.  Mex..  91 

gaci-aniento  &  Plncervllle. .  6 

Stockton  &  Coppeiopolis  ..  40 

.San  Pablo  .t  Tulare 47 

Los  AuKi'lcs  &  S.iii  Dlcgo  ..  24 

I,os  Angeles  &  Indepcud'ee  17 

Northern 117 

lisrkeley  Branch 4 

(  alifornia  Paciflc 115 

Total  leased  and  contr'lld  1,442 
Total  of  all  Hues 2,«57 


In  the  land  department  the  sales  were  moderate,  amounting 
t»  114,852  acres,  at  an  average  of  about  $3  per  acre,  and  there 
remained  due  at  the  close  of  the  year  a  total  of  §1,733,617  on 
allprior  land  sales  since  1870. 

T'ke  following  is  a  statement  of  gross  and  net  earnings 
(monthly)  for  the  six  months  ending  June  30, 1880  and  1881: 


Gross 
earnings. 

January $1,200,614 

Fcbmary 1,070,487 

March 1,373,438 

April 1,356,716 

May 1,778.487 

June 1,724,950 


-1880.- 


Totals $3,504,694 

Increase  In  1881 


Net 

earnings. 

$321.'243 
232,743 
462.618 
430.276 
794,176 
716,825 

$2,963,914 


Gross 
earnings. 
$l,e02.i)07 
1,454,218 
1,709.«37 
1,872,370 
2,091,410 
2,159,3S1 

$10,889,925 
$2,385,231 


-1881.- 


Net 

earnings. 

$4S(;,349 
432,578 
661,352 
922,033 

1,066,723 

1,011.525 


$1,580,563 
$1,616,648 


The  following  tables,  compiled  for  the  Chronicle,  show  the 
statistics  of  operations,  earnings,  and  financial  condition,  for  two 
years  past: 

KOAD  ASD  EQCnPlIENT. 

1880. 
1,215 
1,442 


Miles  owned 

Miles  leased  and  controlled. 


Total  operated 

liocomotires* 

Passenger,  mail  and  express  cars'. 

Freight  cars* 

Service  cars  and  snow  plows* 


1879. 
1,213 
1.147 

2,360 
264 
366 

6,244 
927 


*  Including  leased  lines. 

OPEBATIOXS  AND  FISCAL  BEStTLTS. 

,    .  1«79. 

Passengers  carried* 1,279,418 

Freight  (touR)  moved 1,864,335 

Freight  (lon»i  mileage 392,949,592 

Average  rate  per  ton  per  mile 2'75 

Earnings —  $ 

Passenger— Through 1,750,281 

x^  .   ,..    ,,>.^"''*i 3,168,974 

Freight— Through 2.659,879 

Local.     8,274,694 

Mall,  express  and  miscellaneous 1,299,335 


2,657 

296 

390 

6,758 

1,129 


1880. 

1,437,427 

2,140,379 

505,063,768 

2-34 

$ 

1,616.260 

4.203.535 

2.633.127 

10,612,731 

1,442,460 


OKXERAL  BALAXCe  AT  CLOIK  Or  SACK  riSCAL  IKAK. 
Assets-  1*79. 

Riillrnud,  hulUUuga,  &c $13^,021,020 

Ki|Ul|iiiii'Ut (t.030.4n<> 

Rfiil  cntnio ,,,,. 

Hliopsand  niuchturr}- 

Laiiils 

.itockH  anil  liondn  owned ,, 

Hills  ami  aci'iiiintit  iccclvalile 

.Malcriiils,  fuel,  ic 

(.'ii»li  on  hand 

Hill  king  fund.^. 

United  Htutes  accnuutfi 

Fui-nituie,  telegraph  Instruiucnta,  ko 


it,<>30,40!* 

1,515.267 

1,723,>)00 

Ui2,103 

oii.'siii 

2,226.428 

6 10,967 

4,068,603 


1880. 

M,047.IOI 
1.529.961 
1,758.080 

7«:i,ooi 

<:.ii,-on 

I.'H  '.MKJ 
l.T;rt..l2_ 
3,237,032 
4.202.814 

6.4iiy.7oa 

135,773 


«100,57S,820 

$59,27.5,S0O 

6.^.072,000 

27.8'>S,680 

6,701.818 

05.176 

42.'i.745 

254,914 

476.S0O 

6337 

16,7d2,79» 

9166,579,329 


15.'..772 

Total  assets •1S4.S.')0,324 

Liiibitlties — 

Capital  stoofc $%4.27.1,,500 

Funded  debt  (see  SuPFLEMRirt) 57,030,000 

Giivenimcnt  bonds 27,835,680 

Bills  and  accounts  payable 

Hospital  fund 80,034 

Tni.itcos  land  grant  mortgage 217,207 

Sinking  fund  uninvested , 

Contract  Wells,  Fargo  &  Co .....'.'.' 

Unclaimed  dividends 2  404 

Prom  and  leas 15.382,539 

Total  liabilities $151. 830,324 

Connecticut  &  PasBDiupsic. 

(For  the  year  ending  June  30,  1881.) 

The  annnal  report  has  the  foUowing  result  of  operations  for 
the  past  year : 
Jleceijils— 

Passengers 9242,648 

Frelghf. 444,016 

JJ"'l8 17372 

E.vpress 11,038 

Rents 9.332 

Interest 49,739 

$774,146 
Expenses 462,981 


Net  earnings  for  the  year $311,161 

From  which  was  paid  coupons,  dividends  and  interest  at  bank.  273,561 


Leaving  of  net  earnings  for  the  yearnot  disbursed $33,003 

To  which  add  surplus  of  last  year 8,830 

Add  also  premium  on  bonds  sold 12,819 


Total  gross  earnings $17,153,163 

Expenses—  gi 

Operating  expenses  and  rentals $10,207,863 

Taxes  and  miscellaneous 998,866 

Total $11,206J29 

Noteamlngs $5,946,434 

Per  cent  of  oper.  expenses  to  earnings  ■ 

(excluding  taxes  and  mlseel.  expenses)  69-3 1 

•  Not  including  Ferry, 


$20,508,113 

$ 
$12,045,669 
827,940 


INCOME  ACCOnHT. 

1879. 

$9,946,434 

233.903 


433,000 
97,808 


Xeeeipts— 

Net  earnings 

Interest  on  sinking  funds '. 

I^d  grant  bonds  redeemed 

Miscellaneous 

Contratt  with  W.,  P.'i  Cal'stoc'k  sold 

D^iiriS^- 9S.7UM^ 

DwaX^^iidYo:::::::: ;;;;:;;:::   ''■''':^'.' 

Total  disbursementa $3,607,885 

Balance,  surplus $3,043,260 


$12,873,609 
$7,634,504 

63-73 


1880. 
$7,634,504 
254,617 
200,000 
54.855 
348,140 


$8,492,1 16 

$3,715,325 
3,406.530 

$7,121,853 
$1,370,261 


Making  surplus  on  hand $57,262 

The  President's  report  says  : 

"  We  have  added  to  our  freight  ears  during  the  year  one 
hundred  and  forty  cars,  eighty  of  which  were  large  box  cars 
for  hay,  and  were  put  into  the  Quebec  Ottawa  &  New  England 
Freight  Air  Line,  as  our  proportion  of  five  hundred  cars  to 
furnish  that  line,  together  with  thirty  platform  cars,  the  whole 
costing  $68,700,  having  been  paid  for  by  the  sale  of  687  shares  of 
stock,  increasing  the  stock  that  amount,  making  the  whole 
stock  issued  now  stand  at  22,444  shares.  The  other  thirty  plat- 
form cars  are  charged  to  current  operating  expenses.  We  haTe 
also  purchased  two  first-class  passenger  cars,  and  built  one  new 
locomotive,  which  are  charged  in  eipen.ses.  General  and 
through  repairs  of  all  cars  have  been  made,  and  all  worn-out 
cars  nave  been  rebuilt."  *  *  * 

"The  long  struggle  we  have  had  to  obtain  an  efficient 
through  line  to  Montreal  and  other  points  on  the  St.  Lawrence 
River  is  over,  and  the  thing  is  accomplished.  We  have  now, 
through  the  means  and  great  energy  and  perseverance  of  the 
Hon.  Bradley  Barlow,  owner  and  manager  of  the  Canadian  line 
of  roads  with  which  we  connect  at  Newport,  a  well-established 
line  to  Montreal." 

COMPABATIVE  STATEMENT  OF   BUSINESS,  EXPENSES,  AND  EAKNINQS,  FOR 
FIVE  YEABS. 
Eeeeijils      Receipts 

for              for             Total  Total  Xet 

Tear  ending—     passing's,    freights.      receipts,  expenses,  eamingt. 

June  30,  1877 $230,714    $333,823    $604,595  $360,285  $214,310 

June  30.  1878 201,030      311,023      558.612  336,021  222,590 

June  30,  1379 194.276      294.477      544.142  324,447  219.694 

June  30, 1880 223.463      365,747      657.347  431.408  220,139 

June  30,  1881 242,646      444,016      774,146  462.981  311,164 

St.  Johnsbnry  &  Lake  Champlain  Railroad  Company. 

{For  the  year  ending  June  30, 1881.) 
This  company  is  the  successor,  b^  reorganization,  of  the 
Portland  &  Ogdensbnrg,  Vermont  Division.      The  directors 
submit  their  first  annual  report  for  the  year  ending  June  30, 
1881: 

Income— 

From  freight  department $123,566 

From  passenger  department,  including  mails  and  express 54,822 

Miscellaneous 211 

Total $173,699 

Total  operating  expenses 126,932 

Net  Income $51,066 

FROM  THE  NET  INCOME  HAVE  BEEK  PAID. 

Balance  of  interest $19,37o 

For  new  equipment  purchased  during  the  year *5.'22i 

Carried  to  credit  of  profit  and  loss _ 9fiSB 

$51,666 
The  condition  of  the  road-bed  and  track  has  been  mneh  im- 

S roved.  It  will  require  further  improvement  to  meet  the 
emands  of  the  present  and  growing  business  of  the  road. 
One  hundred  new  freight  cars,  one  drawinsf-room  ear  and  three 
locomotives  have  been  added,  a  part  of  which  has  been  paid 
for.  The  increa.se  of  earnings  over  the  previous  year  has  been 
22  per  cent.  The  policy  of  the  management  has  been,  first, 
to  take  care  of  and  foster  the  local  business,  and  then  to  build 
np  and  do  snch  through  business  as  it  may  be  able  to  obtabu 
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BALANCE   SIItKT  JUNE  30,   1881. 

Z>l- 

To  cost  of  railroad  represented  by  capital  stock  issued $3,564,050 

To  cost  of  railroad  represented  hy  underlying  liens,  paid  to 

perfect  titles  and  purchase  equipment 428,192 

To  capital  stock  authorized,  not  issued— 

Preferi-ed $164,861 

Common 118,989—  283.850 

To  new  construction  account 70,398 

To  bills  and  accounts  receivable 49,160 

To  steamboat  and  dock  property 50,000 

To  supplies  and  material  on  hand 24,596 

To  accounts  receivable  and  cash  iu  cashier's  hands 23.445 

To  cash  on  hand 29,329 


Cr. 


$4,519,622 


By  capital  stock  authorized - 

Preferred $1,298,500 

Common 2,550,000— $3,848,500 

By  funded  debt  authorized 600,000 

Less  bonds  on  hand 4,000—      596,000 

By  receivers'  certifloates  outstanding,  not  due 21,800 

By  bills  payable 20,410 

By  profit  and  loss 32.912 


$4,519,622 


GENERAL  INVESTMENT  NEWS. 

Arkansas  State  Debt. — Colonel  J.  N.  Stnithee,  Chairman  of 
the  Democratic  State  Central  Committee  of  Arkansas,  and  a 
prominent  candidate  for  the  Democratic  nomination  for  Gov- 
ernor of  that  St&te  last  year  in  opposition  to  an  amendment  to 
the  Constitution  then  pending  for  the  repudiation  of  certain 
bonds  of  the  State,  was  called  upon  by  a  New  York  Wo?-ld  re- 
porter and  asked  as  to  the  sentiment  of  Arkansas  in  regard  to 
the  settlement  of  the  State  debt. 

"  That,"  said  Colonel  Smithee,  "  is  a  hard  question  to  answer. 
Our  people  desire  to  do  what  is  right,  and  will  do  so  if  left  free 
from  demagogues,  who  take  advantage  of  their  ignorance  for 
the  purpose  of  endeavoring  to  ride  into  power.  Last  year  was 
a  very  eieiting  one  politically  with  us,  growing  out  of  a  pro- 
posed aniendment  to  our  Constitution  forever  prohibiting  the 
State  from  paying  what  are  known  in  financial  circles  as  rail- 
road aid,  levee  and  Holford  bonds.  I  cannot  undertake  now 
to  explain  to  you  these  different  classes  of  bonds  and  the 
reasons  assigned  why  they  should  not  be  recognized  by  the 
State.  Suffice  it  to  say  that  our  Supreme  Court  has  declared 
the  railroad  aid  and  the  levee  bonds  void  because  the  acts 
under  which  they  were  issued  were  not  passed  in  the  manner 
provided  by  the  Constitution,  while  general  fraud  is  charged 
against  the  Holford  bonds.  These  latter  are  among  the  bonds 
funded  by  the  State  in  1870-71,  under  an  act  passed  by  the 
Legislature  providing  for  the  funding  of  the  public  debt  of  the 
State,  and  are  numbered  from  491  to  1860,  inclusive,  in  red  ink, 
so  as  to  distinguish  them  from  other  bonds  issued  at  the  same 
time  and  under  the  same  act  which  are  numbered  with  blue  ink. 
All  funded  bonds  outside  of  these  numbers  are  recognized  by 
all  classes  of  citizens  as  binding  obligations  of  the  State.  As 
stated  before,  I  cannot  undertake  now  to  give  the  reasons  for 
all  these  distinctions.  I  simply  state  the  facts.  Our  legisla- 
ture last  winter  passed  an  act  directing  the  Auditor  and  Treas- 
urer to  drop  from  their  books,  as  indebtedness  of  the  State,  all 
the  bonds  before  mentioned— railroad  aid,  levees  and  Hol- 
fords." 

"  How  many  of  these  bonds  are  there  outstanding  ?" 

''  In  round  numbers,  I  would  say  ?13,000,000." 

"What  was  the  vote  on  the  proposed  amendment  to  forever 
outlaw  these  bonds  by  the  Constitution  of  your  State  ?" 

"  There  were,  as  1  recollect  now,  about  64,000  votes  for  the 
proposition;  44,000  against  it,  with  26,000  not  voting.  These 
are  not  the  exact  figures,  but  very  nearly  correct.  Under  our 
Constitution  a  majority  of  all  the  votes  polled  is  necessary  to 
the  adoption  of  any  amendment  to  the  Constitution;  conse- 
quently, the  amendment  failing  to  receive  a  majority  of  all  the 
State  "  '°  become  a  part  of  the  organic  law  of  the 

Central  Pacillc.— Chief  Engineer  Montague,  of  the  Central 
l-acuic  Kailway,  has  received  information  from  a  surveying 
party  under  engineer  Warner,  which  started  east  from  Ogden  a 
rZfli  p  %"  4°  "amine  a  new  line  for  the  extension  of  the 
?1^Ia  X""?^^  \°^^  ^^  ^-^^  Missouri  River.  The  engineer  re- 
K,Vv  ^el^ad  found  a  favorable  line  througfan  open, 
?o^P  ^n  T'.7'  *''!'  grades  not  exceeding  fifty-three  fee 
tL^«Zl%  fl^^  ^''y  \'.°"'  ^"^^  I-ak"  to  Fort  Fetterman,  by 
Paciflc^^iH  fW^r-  1^'-  ^-  P- Huntington,  of  the  Central 
Union  P«e  1  w««  """  °®£.''  °^  t^"  road  believed  that  the 
;nH  f^frtf^,  7^  encroaching  on  their  rights  west  of  Ogden. 
O^AinTlV^ir'^  in  e^ded  to  build  an  independent  road  from 
Ogden  to  the  MLssouri  River.    He  said  that  the  Union  Pacific 

D^hinTa  [fn'i  n^n  f  T°,5,  °^.  ^^'  ^^^^da  Central,  and  tufk  of 
^^  "if  thinni.„Po^°/'^*°'^' S°*°S  where  they  ought  not  to 
lot  build  .astw^r/*°ilf';  fr,.°"'  ''"'''J  ^««t  of  Ogden.  we  shall 
and  in  tw  ir  ^-  ^°',?  ^^^'^"^  *!»*'  it  will  push  westward, 
and  m  that  case  our  new  line  certainly  will  be  built." 

ci^Sla?^!?^!'!!'"""'^**'"^^  qnlncy.-The  following  important 
Sn  &Xiry"So?dr  *'^  ^"^^^^-^^  '^'  *^«  ^'-^'  «"- 

dary  line  of  theXto  ..T  N  .>n»ir,  r.f ''^  ""''■»  "'  ''"'  -^^'Wte™  I'oun- 
flniJhthe  sanT.^oi^ho  state  line  I't'^i?''™''^  '"  \"-^^  Immediate  steps  to 
road  of  the  llnriin"rou  i  Co?or-,rin  nV*"'?'  A'^'  ^  *'"'<'  »  "^a""  "'  "'« 
the  Nebraska  and  cvlurrarto  Ih'eYo  ni^^'^^^^      Company,  extending  from 

Jid  an'^lnirSp^J^Ton  and'u,?dTr"ir"'«.^i!''  «"«  Republican  Valley 
QtUncy  Railroad  C'ompa,,ratOTneS\'',  '"  '"«  Chicago  Burlington  & 
C^ountyin  Nebraska?  yi'i^ 'g^^e-ioTh^^  SSeSo^VilJu^nlL^t  ^^ 


RailrcMid  Company  the  nn.st  direct  route  lictwean  Denver  and  rho  Eist 
will  open  to  the  tanning  interests  served  by  rlie  roads  of  our  conipanv  in 
Nebraska  the  advanta^'es  ot  a  western  O'.arket  for  their  inoanetious 
from  wlilch  we  have  been  entirely  debarred  Ijy  the  disoriminatin.'  r'ltes 
again.st  us,  and  will  put  u.s  in  posscbsiou  ot  facilities  tor  outainini'  at  or 
near  Denver  a  supply  of  coal  for  our  own  aud  the  public  cou.snnuitiou  in 
Nebraska,  where  as  yet  no  vamable  coal-fields  have  beeu  develoned 

We  are  under  an  .agi-eement  with  the  Republican  Valley  Railroad 
Company  to  aid  in  building  certain  extensions  ot  its  road  in  ea.steru 
Nebraska,  the  construction  of  about  70  miles  of  which  is  now  well  ad- 
vanced. We  have  also  concluded  a  new  agreenieni  with  that  eoinnanv 
suliject  to  the  appi-oval  of  our  Ktockhoiders,  tu  funiisli  nart  of  theiueaiis 
TO  enable  it  to  go  to  the  State  line,  and  to  ail  iu  building  the  road  in 
Colorado . 

By  these  several  arranaenients  the  Chicago  Burlington  &  Qnincv 
Railroad  Company  will  secure  control  of  a  considerable  amount  of  Re- 
publican Valley  stock  audnf  RepublicaM  Valley  5  per  cent  tlrst-morfau-e 
bonds,  at  the  rate  of  $.:0,000  per  mile,  and  of  the  5  per  cent  ttrat 
mortgage  bonds  of  the  Burlington  &  Colorado  Company  at  the  same 
rate.  As  it  is  tlionglit  to  lie  desirable  ultimately  to  cou>'olldate  the 
Chicago  Hurliiigton  &  Quincy  and  Republican  Valley  properties  it  is 
proposed  to  hold  the  above  securities  iu  trust,  aud  to  issue  the  securities 
of  the  Chicago  Burlington  .t  Q;iiucy  Railroad  Company-  to  represent 
them.  ' 

The  5  per  cent  bonds  of  the  Republican  Valley  and  of  the  Burlington 
&  Colorado  companies  will  be  placed  intrust  with  the  New  Kngfand 
Trust  Company  as  security  for  unequal  amount  of  Cliie.ago  Buflinnou 
&  Qniney  Railroad  Company  4  per  ceut  forty-year  Bonds,  dated  Fell  1 
1882,  the  difl'ereuce  of  1  per  cent  to  be  an  aceuniulatingsiukiug  fund  to 
pay  off  the  Chicago  Bmliugton  &  Quiuey  Railroad  Company  fours. 

The  stock  of  the  Republican  Valley  Railroad  Company  will  be  held  by 
the  Treasurer  of  the  Chicago  Burlington  &  Quiuey  Railroad  Company 
iu  trust,  and  scrip  certificates  will  be  Issued  to  represent  it,  whicli  will 
entitle  the  holder  alter  April  1,  1882,  to  the  same  divideuds  and  ri-'hts 
as  may  accrue  upon  Cuioago  Burllugton  &  Qniney  Railroad  Company 
stock,  provided  th.it  the  Chicago  Burlington  &  Quincy  Railroad  Com- 
pany shall  have  the  right  to  give  its  own  stock,  dollar  for  dollar,  In 
exchange  for  these  certificates,  at  any  time,  on  giving  thirty  days' 
notice  of  its  desire  to  do  so.  after  whichthe  scrip  will  not  be  entitled  to 
any  further  dividends  or  rights. 

The  opportunity  to  subscribe  for  $7,895,000  of  the  Cliicago  Burling- 
ton &  Quincy  Railroad  Company  four  per  cent  bonds,  together  with  the 
Rcpiililicau  Valley  Railroad  Company  stock  scrip,  is  mw  offered  to 
stockliolders  of  the  Chicago  Burlington  &  Qniney  Railroad  Company  ot 
record  October  19,  1881,  pro  ca/a,  as  below,  upon  condition  that  the 
proposed  arrangement  shall  receive  the  necessary  assent  of  our  stock- 
holders at  the  meeting  tn  bo  held  September  28. 

Cliicago  Burlington  ct  Qniney  Railroad  Company  four  per  cent  bonds 
and  Republican  A' alley  Railroad  Company  stock  scrip  will  be  sold  to- 
gether in  Idocks,  eacli  block  consisting  ot  one  four  per  cent  bond  for  one 
thousand  dollars  ($1,000)  and  scrip  representing  ten  (10)  shares  of 
Republican  Valley  stock,  for  which  block  one  thousand  dollars  (.*1,000) 
in  money  shall  be  paid  in  Instalments,  as  follows : 

Tweuty-fiveper  cent  Dcceinber  23. 1881 ;  tweuty-flve  per  cent  Janu- 
ary 16, 1882  ;  twenty-flve  per  cent  February  10,  18s2 ;  twenty-five  per 
cent  March  20,  1882;  the  average  date  being  Febraaiy  1,  1S82. 

Payments  on  all  snbscription.s  must  be  made  to  E.  E.  Pratt,  Aesistan  t 
Treasurer,  at  49  Stars  Building,  Boston,  Mass. 

The  privilege  for  subscribing  for  one  of  the  above  blocks  will  attach 
to  seventy  (70)  shares.or  rights  of  Chicago  Burlington  .kQuiacy  Railroad 
Company  stock. 

Rights  belomcing  to  any  number  of  shares  maj-  be  assigned,  and  for 
this  purpose  a  blank  form  is  enclosed  herewith.  Snb.scriptions  will  only 
be  received  for  one  block  (costing  $1,0U0  In  cash)  or  some  multiple  thereof. 

The  books  of  the  eompauy  will  close  October  19.  at  b  P.  M.,  and  remain 
closed  until  October  24,  1881.  Stackholders  of  record  October  19  will 
have  the  privilege  of  subscribing  until  November  20,  1531. 

Any  portion  ot  the  above  amount  of  bonds  and  scrip  not  taken  by  the 
stockholders  in  accordance  with  their  rights  will  be  disposed  of  as  the 
directors  may  determine. 

By  order  of  the  hoard  of  directors, 

J.  M.  PoKDES,  President. 

—The  statement  of  earnings  for  July  and  for  the  year  to  July 
31  is  as  follows : 

Oross  Net 

For  the  Month—  Earnings.  Expenses.  Earninns. 

Ending  July,  1881 $1,888,358  $942,404  $91.^>,S03 

indmg  July,  1830 1,773,643  794,819  1,023,823 

Increase $114,714  $192,675 

Decrease 

For  Seven  Months— 
From  Jan.  1  to  July  31, 1881  $10,986,905         $5,883,098 
From  Jan.  1  to  July  31,1880    11,433,248  5,397,116 


77,960 

$5,103,806 
6,036,132 


Increase. $ $485,982  $ 

Decrease 446,343  932,323 

Chicago  Burlington  &  Quincy— Kansas  City  St.  Joseph 
&  « onncil  Bluffs.— The  Chicago  Burlington  &  Quincy  is 
reported  to  have  absorbed  the  Kansas  City  St.  Joseph  &  Coiincil 
Bluffs  Railroad,  and  taken  charge  at  Council  Bluffs  of  the 
latter  road. 

Chicago  Pekin  &  Sontliwestern,— In  the  foreclosure  case  of 
the  Farmers'  Loan  &  Trust  Company  against  the  Chicago  Pekin 
&  Southwestern  Railroad  Company,  Judge  Drummond  has  en- 
tered a  decree  of  .sale  under  the  first  mortgage.  The  road  was 
sold  in  May  last  under  the  second  mortgage,  but  the  sale  was 
subject  to  the  first  mortgage  lien.  This  first  mortgage  was 
given  August  1,  1871,  to  secure  the  payment  of  $1,000,000,  and 
the  bonds  are  now  held  as  follows :  Moses  Taylor,  304  bonds  of 
$1,000  each ;  P.  R.  Pyne,  25,  and  John  Humphreys,  671.  De- 
fault was  made  in  payment  of  the  interest  due  last  February, 
and  the  total  amount  now  found  to  be  due  is  $1,080,683.  Unless 
the  amount  is  paid  in  ten  days  the  road  is  to  be  sold  by  E.  B. 
Sherman,  Master  in  Chancery,  after  due  notice  by  publication. 
-iV.  Y.  World. 

Cincinnati  Sonthern.— The  lease  has  been  conditionally 
awarded  to  Frederick  Wolfe  and  his  associates,  representing 
the  Erianger  syndicate,  which  owns  the  Alabama  &  Great 
Southern  road,  and  others.  Wolfe  and  his  associates  are  organ- 
izing a  company  under  the  Common  Carriers  Act  of  Ohio,  and 
the  stock  books  will  be  opened  on  October  8.  The  capital  stock 
will  be  $15,000,000,  of  which  51  per  cent  will  be  reserved  by  the 
Erlangers,  who  purpose  to  allow  the  remaining  49  per  cent  to 
be  taken  in  this  country.  When  the  organization  is  perfected 
the  name  of  the  company  will  be  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Railway  Company.  According  to  the  law  under 
which  it  is  organizing,  it  has  power  to  lease  the  Cincinnati 
Southern  road,  and  to  lease  and  construct  all  unfinished  por- 
tions of  connecting  lines  belonging  to  the  system. 
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Ueincr  &  lUo  (J  raiide.— Th«  press  dispatches  from  Denver. 
Col  Sept  17,  Haid :  "Papers  were  yesterday  Hied  in  the 
lieivrd.-r'f.  oflioe  establishing  a  sinking  fund  for  the  payment 
and  redfnipliou  of  Denver  &  Uio  Grande  first  consolidated 
thirty  year  7  per  cent  gold  bonds.  The  papers  provide  for  the 
payment  of  one-fonrth  of  1  per  cent  annually  on  the  amount 
outstanding  for  the  fint  four  years  ;  one-half  of  1  per  cent 
annually  for  the  next  live  years  ;  and  1  per  cent  annually 
thereafter  until  the  maturity  of  the  bonds.  These  payments, 
with  aocumulations.  it  is  stated,  will  extinguish  the  principal. 
The  fund  may  bo  invested  in  the  bonds  at  a  premium  not  to 
exceed  20  per  cent,  or  in  government  securities,  in  the  discretion 
of  the  trustees." 

Minnesota  State  Bonds.— Governor  Plllsbury  issued  a 
proclamation  Sept.  19  convening  the  Legislature  in  extra 
session  on  October  11,  to  take  such  measures  as  it  shall  deem 
proper  to  provide  for  the  payment  of  the  old  Minnesota  Rail- 
road bonds.  The  plan  provided  by  the  last  Legislature  was 
upset  by  the  recent  Supreme  Court  decision,  which,  however, 
leaves  'the  Legislature  to  provide  for  paying  bonds  without 
submitting  the  question  to  the  people.  Hence  the  call  for  a 
special  session. 

Mobile  &  Ohio.— By  an  agreement  duly  executed  the  option 
is  given  to  the  holders  of  tlie  Cairo  Extension  bonds  of  the 
Moljile  &  Ohio  Railroad  Company  (1600,000)  to  cancel  the  sink- 
ing fund,  by  means  of  which  said  bonds  are  redeemable  at  the 
pleasure  of  the  company.  The  right  is  reserved  to  pay  off  at 
par  such  bonds  as  do  not  avail  of  the  privilege.  Ihe  entire 
mortgage  lien  on  the  main  line  from  Cairo  to  Mobile  (494  miles), 
including  the  Cairo  Extension  issue,  is  $15,385  per  mile. 

Nashville  Chattanooga  &  St.  Louls.-The  following  is  a 
statement  of  receipts  and  expenses  for  two  months  ending 
August  31  : 

Rtceiptt—  1881. 

Pa«»a»te $95,727 

Freight 211,910 

Mail 7,217 

Konts  and  privUoxes 3,oU'2 

$318,747 
201,160 


Wxt  Ctfimujcrcial  ^imcs. 


1880. 

$79,436 

230,750 

6,933 

3,800 

Increase. 
$16,290 

"  "314 
61 

$ 

5,902 

$ 

8,392 

Decrease' 

$ 

18,839 

$320,920 
195,557 

$2  172 

$125,362 
77,833 

$8,073 

$17,529 

$16,467 

Eil>ense8 

Buri'Ius    over    operating 

expenses $117,287 

Interest  uu  bouded  debt 

and  tiiics 86,226 

Net  earnings $31,001 

New  York  Lake  Erie  &   Western.- The  following  is  the 
official  report  of  eaminfss.of  the  New  York  Lake  Kri^  &  West- 
ern Railroad  Co.  for  July,  and  for  ten  months  of  its  fiscal  year  : 
MitnOt  of  .July.  18S0.  1881.  jMrease. 

Gross  turnings $1,580,973  $1,787,080  $206,101 

Working  expenses 1,014,658  1,114,672  100,014 


$672,407 
1880-81. 
$17,208,511 
11,008,189 


$106,090 
lyicrease. 
$1,908,693 
1,350,249 


Net  eivrnings $566,317 

Oct.  tiiJubi,  inclusive.      1879-80. 

Gross  earnings $15,299,8:7 

■Working  expenses 9,657,940 

Net  earnings $3,641,877  $6,200,321  $3.58,444 

New  York  &  New  England. — Trajk  is  now  completed  on 
the  extension  of  this  road  to  the  Hudson  River  at  Fishskill 
Landing,  opposite  Newburg,  224  miles  from  Boston,  and  trains 
will  run  through  about  October  1.  Work  is  well  advanced  on 
the  docks  and  terminal  buildings  at  Fishkill  Landing,  and  con- 
nection will  be  made  with  the  Newburg  Branch  of  the  Erie  by 
steam  ferry  across  the  Hudson. 

Ohio  Standard  Coal  &  Iron  Company. — A  consolidation  of 
very  heavy  coal  and  iron  interests  in  the  Hocking  Valley  was 
accomplished  recently  by  the  incorporation  at  Columbus, 
Ohio,  of  the  Standard  Coal  &  Iron  Company.  The  land 
already  acquired  amounts  to  about  140  square  miles,  or  90,000 
acres.  Among  the  representative  men  who  are  connected  with 
the  new  corporation  are  mentioned  J.  Henry  Brooks,  John  W. 
Brooks,  John  N.  Denison,  Oliver  Ames,  Frederick  L.  Ames, 
Cakes  A.  Ames,  Alfred  W.  Nicherson,  William  P.  Hunt,  Cyras 
Woodman,  John  M.  Glidden,  and  George  W.  W.  Dove,  of  Bos- 
ton ;  William  D.  Lee,  Governor  Charles  Foster,  General  Samuel 
Thomas,  William  Moneypenny,  and  JohnC.  Larwell,  of  Ohio  ; 
Walter  P.  Warren,  Jr.,  George  Capman,  William  Walter 
Phelps,  and  Joseph  Vilas,  of  New  York  ;  and  Secretary  Blaine 
and  General  James  A,  Hall,  of  Maine.  A  large  capital  lias  been 
provided  for  carrying  on  the  work  projected. 

Philadelphia  &  Reading. — Following  is  the  statement  of  earn- 
ings, &c.,  for  August  and  for  the  nine  months  of  the  fiscal  year: 

. 1881 ,  , 1880 . 

\Gross  Profit        Profit       Profit  Profit 

lieccipts,         for        for  A  ine        for        for  Nine 

Aufiusl.       August.     Months.    Auqust.      Months. 

liAitrotid  Co  $  $  $  it!  *^ 

Hailroail  truffle.!  ....1.795,941      900,431  3,836,065  740.900  5,248,366 

Ciinal  traltid 127,619         64,368      230,068     32,927      157,373 

SteijnuolUers 68,728        37,401      176,327     14,252      139,050 

Ktclun'd  eoal  barges.        8,697  1,558  297     *1,442  1,526 


„    Total 2,000,986  1,003,762  6,251,759  786,638  5,346,317 

Coal  and  Iron  Co 1,.521.439      151,503     683,098     73,309       14,233 


Tot'I  botlicompanie8,3,522,426  1,155,265  6,934,838  859,948  5,560,551 
*  Lo^s. 

St.  PanI  &  Dnlntli. — At  a  recent  meeting  of  the  directors  of 
this  company  the  Commissioners  were  directed  to  examine  into 
its  affairs  and  determine  the  disposition  of  the  assets.  The 
Commissioners  have  accordingly  directed  that  a  10  percent 
dividend  of  preferred  stock  l)e  made  among  the  stockholders, 
payaUe  on  a  date  to  be  named  in  the  near  future. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  September  28, 1881. 

Jambs  A.  Garfield,  President  of  the  United  States,  died  on 
Monday  night,  the  19th  Inst.,  of  wounds  inflicted  bv  an  aMNM- 
sin  on  the  2d  of  July  loat.  The  sad  event  has  plunged  the 
whole  country  in  mourning  and  visibly  affected  the  entire  civil- 
ized world;  but  his  death  having  been  anticipated,  its  influence 
upon  finances  and  trade  wu  greatly  modified.  I'ublic 
exchanges  for  the  transaction  of  basineas  were  wholly  or  par- 
tially closed  in  this  and  neighboring  cities  on  Tuesday,  and  in 
others  on  Wednesday.  Chester  A.  Arthur,  the  Vice-President, 
succeeded  to  the  ofBee  of  President,  taking  the  oath  at  the 
Capitol  in  Washington  on  Thursday,  and  making  an  assuring 
address.  The  Cabinet  will  remain  unchanged  for  the  present, 
and  there  will  be  no  called  session  of  Congress,  but  the  United 
States  Senate  will  convene  on  the  10th  of  October.  Business 
will  be  wholly  suspended  throughout  the  country  on  Monday 
next,  when  the  late  President  Garfield  will  be  buried  at  Cleve- 
land, Ohio. 

The  provision  market  has  lateljf  shown  considerable  firmness, 
though  early  in  the  week  easier  prices  were  noticed.  The 
speculation  has  been  fairlv  liberal.  To-day  mess  pork  sold  at 
$19  75,  and  heavy  repacked  at  ?20  Tr,  extra  prime  at  $16;  Octo- 
ber was  quoted  at  $1!)  ISO,  November  at  $19  70,  and  December 
$19  80.  Bacon  was  dull  at  lie.  for  long  clear.  Lard  was  firmer 
early  in  the  day,  but  at  tlie  close  an  easier  tone  set  in.  Prime 
Western  on  the  spot  sold  at  ll'4.5e.,  choice  at  11 '600.,  "off" 
grade  at  1175c.,  prime  city  at  12'30c.;  October  options  sold  at 
12-37^@12-42^c.,  closing  at  12-37>6c.;  November,  12-52360 
12-55C.;  January,  12-77^@12-85c.,  closing  at  12-80c.;  March, 
12'90@12-95c.;  May,  13e.;  December  quoted  at  1265c.,  and 
seller  the  year,  12"37^e.;  refined  to  the  Continent  sold  at 
12-47 ;5^c.  Tallow  firm  at  9@»Mc.  St^arine  quiet  at  13@13Mc. 
Beef  has  been  vtTy  active  for  export  at  $21  50®$24  for  extra 
India  mess.  Beef  hams  quiet  at  $22@$23.  Butter  Ls  quiet, 
but  about  steady.  Cheese  in  better  receipt ;  good  and  cnoice 
factory,  12@12Mc. 

Rio  coffee  has  been  quiet  at  a  decline  to  ll@llMc.  for  fair 
grade  of  the  old  and  new  crops;  at  the  close,  however,  there  is 
a  rather  better  demand,  and  the  market  was  firm  at  these  quo- 
tations; mild  grades  have  been  in  moderate  supply  and  very 
quiet  at  unchanged  quotations.  Spices  have  been  very  dull, 
and  in  most  cases  nominal  in  value.  Rice  has  been  scarce  and 
quiet  at  steady  and  unchanged  prices.  Tea  has  brought  abont 
steady  prices  at  two  rather  small  auctions.  Molasses  has  been 
fairly  active  and  steady  for  foreign,  but  New  Orleans  has  sold 
freely  at  somewhat  higher  priaes,  the  range  of  quotations  lat- 
terly  being  35@60e.  Raw  sugar  has  been  very  active  at  an 
advance  to  7%@8  l-16c.  for  fair  to  good  refining,  and  8%o.  for 
96  degrees  te.st  centrifugal;  the  demand  has  been  largely  for 
centrifugal,  though  Uoilo  and  Manila  sugars  have  also  been 
quite  freely  taken  by  refiners.  The  stock  in  Havana  is  held  b^ 
a  few  parties  and  it  is  stated  that  the  Cuban  crop  is  short  this 
year. 

Hhds.  Boxes.  Sags.       Melado. 

Receipts  since  September  1 16.878  527  1. 1.860              6 

bales  since  September  1 31.712  627  164.998           162 

Stock  September  21,  1881 82,015  7,.i88  874,548           148 

SlockSeptcmber22,  1880....      103,331  14,234  988,210       7,160 

Refined  sugar  has  been  very  active  of  late,  and  after  some 
decline  early  m  the  week,  consequent  on  a  rather  slack  trade, 
prices  again  advanced  and  close  firm  at  10%c.  for  crushed  cut 
loaf  and  cubes,  lO^i^c.  for  granulated  and  9  ll-16c.  for  stand- 
ard "A." 

Naval  stores  have  remained  very  firm,  and  spirits  turpentine 
has  sold  fairly.  Rosins  have  been  rather  dull,  as  present  prices 
are  above  shippers'  limits;  good  strained  quoted  at  $2  60. 
Spirits  turpentine  in  yard  64>^@55c.  Petroleum  has  declined 
to  8c.  for  refined  for  export  under  lessened  export  calls.  Crude 
certificates  are  also  lower  at  92 %c..  after  selling  eariy  in  the 
week  at  $1  01  >6.  Ingot  copper  sold  at  18Mc.  for  Lake,  but 
closed  at  18M@18>^c.  Lead  is  held  at  5M@5%c.  for  common 
domestic.  Steel  rails  very  active;  75,000  tons  were  sold  at  the 
mills  for  1882  delivery  at  $55.  American  and  Scotch  pig  irons 
are  in  demand  and  very  firm. 

Ocean  freight  room  has  been  very  liberally  dealt  m.  Berth 
tonnage  has  rnled  irregular  and  lower,  but  Petroleum  vessels 
have  been  maintained  at  full  figures.  To-day  grain  was  taken 
to  Liverpool  by  steam  at  2)a®2%d.;  bacon,  15@208.;  cheese, 
25.S.;  flour,  10s.;  cctton,  J6@3-16@Md.;  grain  to  London  by 
steam,  3j4@4d.,  latter  rate  from  store  ;  grain  to  Hull  by  steam, 
3%d.;  do.  to  Avon-mouth  by  steam  3M@3^d.;  do.  to  Glasgow 
by  steam  quoted  2>6d.;  do.  to  Cork  for  orders,  48.  3d.  per  qr.; 
refined  petroleum  to  Cork  for  orders,  3s.  lO^^d. 

Kentucky  tobacco  has  been  quiet ;  sales  for  the  week  ue 
only  313  hhds.,  mostly  for  home  consumption.  Prices  how- 
ever are  firm  ;  lugs,  6%m)ic.,  and  leaf  8@15c.  The  business 
in  seed  leaf,  on  the  contrary,  has  been  very  larse,  amounting 
to  6,900  cases,  as  follows  :  3,200  cases  1880  crop,  Pennsylvania, 
assorted,  ll@22c.;  2,200  cases  1880  crop.  New  England,  Honsa- 
tonic,  assorted,  22@24c.,  and  Hartford  County  wrappers,  20® 
35c.;  700  cases  1880  crop.  State,  Onondaga,  7@14c.,  and  flats 
private  terms  ;  500  cases  1880  crop,  Ohio,  assorted,  6@69iO.« 
and  wrappers,  13@15c.;  i)0  cases  1879  crop,  Ohio,  8c.;  260  CMM 
1880  crop,  Wisconsin  seed  leaf,  5@15c.,  and  Havana  seed,  ISJS 
@20c  ;  also  600  bales  1681  crop,  Reme<lios.  on  private  terms, 
and  500  bales  1879-80  crops,  fillers,  85c.@$l  20. 
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COTTON. 

Friday.  P.  M.,  September  23.  1881. 
The  MofrarauT  or  thb  Crop,  aa  indicated  by  onr  telegrams 
frcirtheSS^  to-night,  is  given  be  ow  For  the  weekendmg 
ttiTevening  (Sept  23),  the  total  receipts  have  reached  110,433 
baLra^^t  92r052  bales  laat  week,  70,812  bales  the  previous 
wwk  acd  46  722  bales  three  weeks  smee;  makmg  the  total 
I^eipts  since  the  1st  of  September  1881, 289,361  bales  agamst 
^1443  bales  for  the  samepenod  of  1880,  showing  a  decrease 
anc'e  September  1, 1881.  of  32,082  bales. 


Seceipis  at- 


Galveston 

Indianola,  t&c. 
Hew  Orleans... 

MobUe 

norida 

Savannali 

Brunsw'k,  &c. 
(Siarleston 

Pt.  Royal,  &e. 
■Wflmington  — 

MoreU'd  C.,&c 
Uorfolk 

CltyPolnt,&c. 

Hew  York 

Boston 

Baltimore 

PhUadelp'a,  &c. 

Totals  this  week 


Sat. 


2,708 

2,806 
697 

4,979 

2,818 

437 

1,702 


54 

100 

63 


16,364 


Mon. 


4,269 

1,937 

1,782 

4.562 

2,062 

168 

2,186 


3S 

109 

43 


Tues. 


2,177 

7,979 
1,417 

2,824 

1,994 

484 

2,293 

159 
91 

58 


17,206  19,476 


Wed. 


2,674 

2,685 
370 

3,978 

3,272 

382 

2,048 

129 
13 


15,55' 


Thurs. 


3,233 

1,177 
1,094 

4,538 

2,125 

453 

1,183 

84 
109 


FH. 


2,287 

658 

11,202 

1,448 
152 

3,741 
475 

3,090 

545 

70 

2,110 

1,342 

57 

287 

60 

316 


13,996  27,840  110,433 


Total. 


17,318 
658 

27,836 

6,808 

152 

24.622 
475 

15,361 

2,469 

70 

11,522 

1,342 

300 

708 

327 

435 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  rear. 


Seceipts  to 
September  23. 


Galveston 

Indlanola,  &c.. 

Hew  Orleans 

Mobile  .-. 

Florida 

SaTannali 

Brunswick,  &c. 
Cbarleston   

Port  Eoyal,  &c. 
■WUmington 

M'head  Clty,A'C 
Horfolk. 

City  Point,  &e. 

Sew  York 

Boston 

Baltimore 

Philadelphia,  &c. 


Total 110,433 


1881. 


This     Since  Sep. 
Week.     1, 1881. 


17,348 
658 

27,836 

6,808 

152 

24,622 
475 

13,361 


2,469 

70 

11,522 

1.342 

300 

708 

327 

435 


54,123 

2,623 

62,344 

16,469 

241 

73,603 

1,168 

34,712 

4 

6,925 

112 

27,827 

3,432 

1,135 

1,489 

2,480 

674 


289,361  136.413 


1880. 


This     Since  Sep. 
Week.     1, 1880. 


17,463 

131 

18,606 

6,022 

219 

32,652 

776 

28,507 

57 

3,915 

361 

19,891 

4,743 

37 

2,234 

481 

318 


51,241 

1,992 

36,675 

13,677 

291 

88,937 

1,241 

63,725 

57 

9,791 

435 

33,130 

8,015 

90 

4,534 

1,035 

1,524 


Slock. 


1881.   1880. 


56.500 


110,286 
9,761 

38,477 

22,599 

4,207 

6,957 

81,319 
4,295 
2,564 
3,932 


321,443  341,09 


27,737 


42,579 
7,163 


62,158 

46,401 

5,047 

14,945 

43,190 
2,056 
1,762 
2,095 


255,133 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Seceipts  at- 


Galve8t'n,&e. 
Hew  Orleans 

MobUe 

Savannah 

Cbarr8t'n,<&C' 
Wllm'gt'n,  &e 
Horfolk,  &o.. 
All  others 

Totthisw'k. 

Sioce  Bept.  1. 


1881. 


18,006 
27,836 

6,808 
24.622 
15.361 

2,539 
12,861 

2,397 


110,433 


289.361 


1880. 


17,594 
18,606 

6,022 
32,652 
28,564 

4,276 
24,634 

4,085 


136,413 


321,443 


1879. 


22,026 
19,872 

9,776 
30,438 
19,011 

4.096 
18,870 

3.640 


127,729 


243,636 


1878. 


14,048 
8,373 
3,798 
33,849 
22,630 
4,009 
8.813 
3,343 


93,863 


246,458 


1877. 


43,128 


83,071 


1876. 


9,396 

17,362 

5,472 

19,400 

2,915 

7,519 

11.327 

18,549 

7,580 

14,276 

1,896 

3,124 

3,619 

12,330 

923 

3,255 

95,845 


221.952 


Oalveetaulneludes  Indlanola;  Charleston  includes  Pore  Koyal,  &c.; 
^ilmtag.ou  Includes  Morehead  City,  &o.;  Norfolk  includes  City  Point,  &c. 

t''^®«,?JP,°'^  ^°K  '^*  ''^^  ending  this  evening  reach  a  total 
«C  53,069  bales,  of  which  50,888  were  to  Great  Britain,  1,919  to 
France  and  262  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evenmg  are  now  341,097  bales.  Below  are  the 
exports  for  the  week  and  since  September  1, 1881. 


Xzpotit 
frcm— 


Week  Endinn  Sept.  23. 
Exported  to— 


Great 
Brit'n. 


OalTeston 

Kew  Orleans.. 

Mobile 

Florida 

Bavannah . 

Charleston  •.., 
Wilmington... 

Horfolk 

Hew  York 

Boston 

BalUmore 

PliUadelp'a,&( 

Total 

,^  Totonaso. . .      ._,_....    ., 

•isolaoes  sxporu  from  Port  Roral,  Xe 


19,9S3 


6,642 


13.532 

.  1.219 

3«6 

864 

40.169 


France 


1,9!9 


1,9;9 
13157 


Conti- 
nent. 


262 


262 
3,343 


Total 
JTeek. 


19,933 

8,612 

6,282 

15.7!3 

1,219 

366 

894 

63,069 
67,869 


From  Sept.  I.  1881.  to  Sept.  23,  18S1 
Exported  to- 


Great 
Britain. 

0,342 
24,283 


23,602 


13,000 
33.599 
3,065 
7,630 
2,639 


I13,2t0 
124.963 


2,3:4 


2,374 
24,444 


Conti- 
nent. 


6.4:5 
5.859 


Total 


5,34.' 
21,583 


13.000 

42,218 

3,065 

7,826 

2,639 


121,999 
155.266 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Sept.  23,  at— 

Great 
Britain. 

Franu. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Re  w  Orleans 

Mobile 

17,726 
1,650 
5,500 
7,100 

14,173 
3,700 
3,000 

8,120 
None. 
1,000 

None. 

NOUB. 

None. 
None. 

462 
None. 
None. 
2,800 
4,035 

300 
None. 

628 
None. 

150 
4,000 

410 
None. 
1,000 

26,936 

1,650 

6,650 

13.900 

18,618 

•5,300 

4,000 

83,350 
8,111 

Charleston 

Savannah 

Salveston 

New  York 

Other  ports 

15,949 
24,577 
37,882 
76.21» 
17,955 

Total 

52,849 

9,120 

7,597 

6,188 

77,054 

264.043 

*  Included  in  this  amount  there  are  1,300  bales  at  presses  for  foreign 
ports,  the  destiuaiion  of  wliioh  we  cannot  learn. 

Between  the  strong  accounts  from  Liverpool  and  the  improved 
crop  accounts,  the  course  of  prices  for  cotton  for  future  de- 
livery was  somewhat  irregular  early  in  the  week  under  review. 
On  Saturday  and  until  noon  Monday  the  early  months  and  the 
more  distant  months  declined.  But  on  Monday  afternoon  the 
whole  market  gave  way  under  the  probability  of  the  partial 
stoppage  of  English  mills.  Oi^  Tuesday  there  was  some  further 
decime,  but  the  closing  of  the  Cotton  Exchange  at  noon  pre- 
vented the  full  development  of  the  tone  of  the  market.  On 
Wednesday  the  possible  failure  of  the  short-time  movement  in 
England  and  the  smaller  receipts  at  the  ports  caused  some 
revival  of  speculative  activity  and  confidence,  upon  which  pnces 
advanced,  the  upward  movement  continuing  to  near  the  close  of 
Thursday's  business,  when  some  slight  re-action  took  place.  The 
buying  has  been  mainly  for  Western  and  Southern  account,  and 
the  selling  for  New  York  and  New  England  account,  and  the 
contest  between  the  rival  parties  to  the  speculation  has  at  times 
been  quite  exciting.  To-day  the  receipts  at  the  ports  were  more 
liberal  and  foreign  advices  less  favorable,  yet  there  was  some 
further  advance.  Cotton  on  the  spot  declined  %c.  on  Saturday 
and  again  on  Monday.  On  Thursday  quotations  were  f  uUy  re- 
vised—good middling  and  above  reduced  %a. ;  middling  and 
strict  low  middling  unchanged;  low  middling  advanced  1-1 6c.; 
strict  good  ordinary  and  good  ordinary  advanced  ^c;  strict 
ordinary  and  ordinary  advanced  3-16c. ;  stained  middling  ad- 
vanced l-16c.;  low  middling  advanced  %c,;  strict  good  ordinary 
and  good  ordinary  advanced  3-16c.  To-day  the  market  closed 
easy  at  ll%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  644,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7.611  bales,  including  4,555  for  export,  3,014  for  consumption, 
42  for  speculation  and  —  in  transit.  Of  the  above,  150  bales 
were  to  arnve.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Sept.  17  to 
Sept.  23. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

mou 

Tues 

Sat. 

Mon 

Tues 

Sat. 

itlon. 

Taea 

Ordiu'y.^lb 

83,8 

8-,8 

SM8 

813,8 

811,8 

811,8 

813,6 

Rll,8 

Siiie 

Strict  Ord.. 

93,8 

9', 8 

i'll8 

97,8 

9^8 

90,8 

97,8 

95,6 

95l« 

Good  Ord. . 

1018 

10 

10 

1038 

1014 

1014 

10% 

IOI4 

1014 

Str.G'dOrd 

1011,8 

lOOis 

109i6 

10'5i6il0i3ie'l0'-3ie 

101516 

101316 

1013,6 

Low  Midd'g 
8tr,L'wMid 

Ui^,„ 

Uf>,„ 

ll»'fi 

1111,8  119,0  Ill9,a 

1111,8 

11«18 
1115l8 

119ja 

IIII16 

IIII16 

121,8 

1115,6  lli^ie 

121,8 

111*16 

MiddUng... 

12 

UV 

llV 

12 14 

1218 

12% 

1214 

12% 

12% 

Wood  Mid.. 

123« 

1214 

1214 

12=8 

1212 

12Hi 

la's 

12% 

12% 

Str.G'diMid 

l-^^ 

1219 

1213 

1278 

123, 

12% 

1278 

12% 

12«t 

Midd'g  Fair 

1338 

1314 

I3I4 

1338 

13% 

131a 

1308 

13% 

13% 

Fair 

1418 

14 

14 

143s 

HI4 

1414 

14% 

1414 

I414 

Wed    TU. 

Frl.  1  Wed 

TIi. 

Frl. 

Wed 

Th. 

Frl. 

Ordin'.v.^lb 

87,8       8=8 

8!^ 

81116 

87« 

87r 

811,6 

878 

879 

Strict  Ord.. 

9li8      914 

914 

9°,fi 

9ifl 

91a 

95,8 

9% 

9% 

Good  Ord.. 

10         lOifl 

lOig 

lOU 

10% 

ie3« 

1014 

10% 

10% 

Str.  G'd  Ord 

109i6     lOllio 

10U,8l01Si6 

1015,8'l01Sl« 

1013i„ 

101316 

1015, R 

115l6    11% 

113,.'"l19.. 

11  v 

1115,8 

1033 

119,8 

11=8      11=8 
111516  lllSig 

Str.L'wMld 

1111,6  llll,R'li;i,„'uiS,n 

!01»I6 

U1^8 

Middling... 

ll-'a 

11''8    lilt's    112% 

1218 

12i« 

12ie 

12%     12% 

Good  Mid.. 

124 

121^ 

1218    il2ia 

12% 

12% 

12>, 

12%     12% 

Str.  G'd  Mid 

1212 

1238 

1238    112^ 

1258 

12^8 

l'.i3i 

12%       1238 

Midd'g  Fair 

1314 

13ifl 

1318    |13<a 

13%     13% 

13ifl 

13%     13% 

Fair.. 

14 

1378 

1373    1I414 

14%      1418 

14 14 

14%     14% 

STAI^IED. 

Sat. 

raonjXaes 

l¥ed 

Tb. 

Frl. 

Good  Ordin 
Strict  Good 
Low  Middlii 
Middling... 

iry,... 

.fib. 

83l6 

9^16 

101,8 

11% 

She     81,8 

93J6  93;6 

lOi'ia  1016, „ 

SI16 

93,8 

lOi^is 

1114 

814 
9% 

101,6 
115,6 

8I4 

Ordiua 

ry 

939 

loiie 

;:;;.;::;:::;::::;:: 

1114 

1114 

li-Al 

MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 

8ALK8  OF  SPOT  AND  TRANSIT. 

FUTURES. 

Ex- 
port. 

Con- 
s^tmp. 

Spec- 
ul'l'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Sat.. 
Mon  . 
Tues . 
Wed. 
Thurs 
Fri .  . 

Total 

Dull  at  %deo.... 
Q't  &  st'y,  %  dec. 
JBuIl...... 

....]         66 

611        477 

94       273 

1.159       885 

1,691        73!j 

1,000       525 

'42 



66 
1,088 
367 
2,044 
2,521 
1,525 

99,000 
166,300 

96,000 
113,000 

88,500 

80,900 

300 
400 

Steady 

St'dy  at  rev.  quo. 
Easy 

400 
300 
500 

4,555'   3.014 

42 



7.611 

644,200 

1.900 

The  dally  dallverles  given  above  are  actually  delivered  the  day  pre 
vious  to  that  ou  which  they  are  reported. 

The  Sales  and  Prices  of  Futcrbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales 


Septimbkr  24.  1881.1 


THE  CHRONICLR 


331 


■3 

r  8 


li  '   iliSiliS  ill? 


■8: 


T. 


1;  ' 


II 


s  s 


ou 
1  SIS' 


oo> 


8: 


Ik  Ik 

ikO 


MMqo 
lU^O 


tOV*i-i 

S2^ 


?2 


12-"' 

lUcO 


Ifclk 

ODOm 

I  Sir' 
too 


It- 03 


woo 


«)0> 

►^Xi-i 

I  e«> 

»"  — to 
too 


WW 

uOi-i 

"-"-to 


0>01 


WOOm 


tCh- 

I  SiO 

oo* 


CWOJ 


OCQO 
OObOk 

i-wo 

x:oO 
xy» 


CO 
&to 


<1M 

-J  ►'00 


cox 
I  Si>o 

►--4 

I  to 


? 


I  si 


10 10 

CO 

x«* 
I  ®  o 
to  too 


oco 

ISO 

totoS 
6©o 
tcca 


-4^ 

o~i 

I  @a 

xco 
oo 


XX 
QCtO 
I  9ix 

too© 

O-J 


to  I-* 

I  9.® 

OM© 

oo 


to  to 
»io 

I  91* 

toroo 
titi© 

xo 


to  to 

<so 

to  too 

to  to© 

OM 


to  to 

"6 

tOXM 

I  S© 

toio© 
1^.1© 

WJ5 


t:» 


-too 
oo© 


tOr- 

co 

OtOi-i 

I  8p 
to  too 
o.-»© 
10-5 


to  to 

Hi-^ 

^to 

I  Si  Ik 
>-'e>. 

I  to© 
to 


»oto 

CO  to 

x^ 
I  "Sw 
to»§ 

M^© 

«.- 


to  to 

tO(0 

ox 

I   ®M 

^•~  no 
to  too 

COM© 

o>o 


to  to 

to  to 

too 
I  9." 

to  too 
to  to© 

ikO 


to  to 

88 

to  to© 

©-<= 

ikO 


to  to 

ow 
I  9u 


too 


to  to 
to  to 

c»to 
I  9* 


to  to 


;io 


•^2 

w© 


©OJ 


to  to 

^ik 

x«-* 

I  sr 


to  to 

coco 

to  too 

Ikk© 

CIO 


to  to 
coco 

CO© 

I  «>o 

to  too 

coco© 


to  to 

Ik  to 

I  9 

t>,b-  o 

H'ti© 


to  to 

to  to 

o>- 
I  9M 
►"•►-co 

tOrOo 

toco© 
too 


to  to 
cou 

totoo 

cojlo 

X© 


c.->  • 

I « 

tytvO 

c.'i  tit© 


to  10 

rfllk 

ex 

I  « 

UiCJl© 
CO 


to  to 

ikoi 

cox 

I  9'-' 
to  too 

Ik  Ik© 


to  to 
to  to 

tJik 

I  9 

►-l-li-l 
to  too 
to  to© 

ikO 


too 

CO  Ik 
iktO 

CO  Ik 
Ok 


ikW 

IS) 

I  too 

I   liO 


I  I 
I « 
I  I 


I  I 

99 

I  I 


II  M 

19:        19 
II:        II 


IS 


IS 


•  IiicIiKles  100  for  August,  1881. 

Tran.9fernble  Orders— Satiiraay,  11-75:  Monday,  IIGO;  Tuesday, 
1105;  Wednesday,  11-75;  Tliursday,  11-90;  Friday,  J 1-95. 

Short  Notices  for  September— Saturday.  11-55861;  Monday,  11 -70a> 
ll-t)5;  Tuesday,  11-59*11-57:  Wednesday,  11-75  ;  Thursday,  ll-72a 
11-76:  Friday,  11-88  all-87. 

The  foUowintf  exchanges  have  been  made  dnriDg  the  week: 

•12  pd.  to  exch  200  .Sept.  for  Jan.      |  -35  pd.  to  exch.  1 .000  Jan.  for  Apr. 
•03  pd.  to  exch.  500  Sept.  s.u.  26tli     03  jid.  to  exch.  300  Sept.  s.  n.  2-lth 
for  regular.  |        tor  regular. 

The  Visiblb  Supply  op  Cotton,  as  made  tip  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  23),  we  add  the  item  of  exports 
Irom  the  United  States,  including  in  it  the  exports  of  Friday  onlv: 

_,    ^  IHSl.  1880.  1879.  1878. 

Wook at  Liverpool bale*.    693.000     534.000     246.000     387,000 

•took  at  Loudon 44  300        52,900        62,695        33,000 

Tctal  Great  Britain  (t9ok  737,300 

Btock«t  Havre 173,000 

Stock  It  Marseilles 4.580 

■took  J  t  Barcelona 41,300 

Stock  jt  Hamourg 1,500 

Stock  at  Bremen 42,500 

Stock  at  Amsterdam 26.900 

•took  at  Rotterdam 3,470 


586,900 

308.695 

410.000 

72,300 

110,130 

143.250 

8.540 

1.830 

l.2r.o 

40.100 

14.262 

14,003 

4.200 

2.400 

5.000 

26,700 

10,649 

29,000 

18,100 

27.972 

41,000 

2,530 

1,938 

7,-»0 

Stock  at  Antwerp bales . 

Stock  at  other  oontl'ntal  port*. 


1881. 

2,300 

23,700 


1880. 

PSt 

11,000 


1879.  1879. 

4.400 

3,404        1I.390 


Total  continental  port*....    319,2SO     184,491      188,600     357,000 


771.3S1 
00.000 

126,000 
17.000 

255.173 
34.804 
12,000 


407355 

158.801 

47,048 

3.6,'i3 

197.305 

16.182 

1,000 


Total  European  atockt..  . .  1 ,056,.')S0 

India  cotton  alloat  for  Europe.  140,000 

Amer'n  cottoa  afloat  for  Eurpe  1 13.000 

Egypt. Ilni7.ll,Ao.,aHt  for  E'r'pe  14.000 

Block  In  United  States  iwrts  ..  341,007 

Stock  In  U.  H.  lnt<5rlor  porU..  .  87.191 

nnlt«dSt(te8  export!  to-day..  8,080 

Total  visible  supply 1.760.518  1,306.418      816.432  1 

Of  the  anove,  the  totals  of  Ajnerloan  and  other  deecrlpUoiu  are  aa 
American — 

LlveriK)(il  stock 547.000 

Conlineutal  stocks 168.000 

Americnn  afloat  for  Europe 113,000 

United  States  stock 341.097 

United  States  Interior  stocks..      87,191 
United  States  exports  to-day. .        8,080 

Total  American 1,264,008 

Hatt  Indian, Bratil,  <tc.— 

Uverpool  stock 146,000  190.000 

London  stock 44.300  92.900 

Continental  stocks 151.250  80,451 

India  afloat  for  Europe 140,000  90,000 

Egypt,  BrazU,  Ac,  afloat 14,000  17,000 


90,000 
04,000 
47,046 
197.305 
40.774 
l.OOO 


344.000 

95,000 

126,000 

295,173 

01,009 

12,000 


803,182      470.125      671.095 


667,000 

149,000 

30.000 

6.0OO 

170.723 

20,578 

1.50O 

.043.801 
(ollows: 

220.000 
203.00O 

29.000 
170,728 

37,872 
1,500 


150,000 
62.695 
94,660 

153.891 
3.653 


1 58.000 
23.000 
94.000 

149.000 
6,000 


Total  East  India,  Ac 495.550 

Total  American 1,264,968 


439.351      464.899      390,000 
893,182      476,125      071,099 


Total  visible  supply 1.760.518  1,332,533      941,024  l.OOl.OOS 

PrloeMlrt.Upl., Liverpool ....  7i4rt.         7iisd.  6»8d.  6»8(l. 

B^  The  imports  into  Continental  ports  this  week  have  beea 
10,300  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  427,985  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  819,494  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  699,423  bales  as  com- 
pared with  1878. 

At  THE  Interior  Ports  the  movement — that  is  the  receipt* 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  th» 
corresponding  week  of  IBSO— Ls  set  out  in  detail  m  the  following 
statement:  ■ 


Augusta,  Qa 

Columbus,  Ga... 

Macon,  Ga 

Moutgom'ry,Ala. 

Solma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn. 
Dallas.  Texas  ... 
JeUerson,  Tex... 
Shrcvcpoi-t,  La.. 
Vicksburg,  Miss. 
Columbus,  Miss. . 

Eufaula,  Ala 

GrlHiu,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C*. 

St.  Louis,  Mo 

Clnciimati,  O.... 

Total, old  ports.. 

Newberry,  8  C. 
Raleigh,  N.  C... 
Petersburg.  Va.. 
Louisville.  Ky... 
Little  Rock.  Ark. 
Breuh.tm.Tcx... 
Houston,  Tex 

Total,  new  ports 


TTeefc  ending  Sept.  23.  '81.    Week  ending  Sept.  2 1,  '80. 


Receipts,  Shipm'li    Stock. 


6,053 
4,675 
3,000 
5,564 
4,607 
8,402 

697 
2,125 

73-i 
2,321 
3,259 
1,2»7 
2,190 
2,273 
8,764 
2,646 

300 
6,181 
4,017 


69,093 

414 

1,768 

251 

97 

716 

1.455 

16,136 


20,837 
89.930 


4,717 
2.S49 
2.440 
4.299 
2,126 
3,842 

500 
1,098 

361 
1.106 
2,687 

352 
2,359 
1,104 
1,255 

939 

300 
5,431 
3,262 


41,027 


5,647 
5,073 
3,492 
6,143 
4.805 

10,783 
2,637 
2,641 
709 
4,158 
2,876 
1.627 
1,320 
2,109 
8,739 
3,352 
350 

11,109 
4,621 


87,191 


20,57 


61,003   103,779 


Receipts. 


10.175 

4.136 

4,205 

6,222 

3,682 

5.612 

542 

660 

143 

1,419 

1,218 

211 

1,905 

1,834 

7,045 

3,344 

2,899 

4,332 

1,079 


60,711 

947 

4,294 

56 

152 

785 

2,017 

19,093 


27,344 


88.055 


Shipm'ts 


7.908 
2.732 
3.696 
3.293 
2,077 
2,166 
392 
687 


893 

659 

37 

1,635 

1,130 

2,387 

1.425 

3,008 

2,809 

857 


37,796 

947 

3,518 

5 

119 

600 

1,711 

17,165 


24.065 


61,861 


Slock. 


6,57» 

4,800 

3,733 

5.753 

3,420 

10,783 

832 

360 

360 

1,51* 

1,000 

336 

1,149 

1.103 

8,111 

3.073 

591 

7.249 

1,264 


61,009 

44 

1.500 

69 

1,309 

405 

2,368 

11.074 


16.859 


1.868 


Total,  all  .  ■ 

-  This  year's  figures  estimated.  ,.  .    .     .         l     i.    x. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  28,066  balss,  and  are  to-night  26.183 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,382  bales  more  than  the  same  week 

Receipts  from  the  PLikSTATioNg.— The  following  table  w 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outporta  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclasion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^nent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEirXS  FROM  PLASTATIOSg. 


TTtek 

Receipts  at  the  Ports. 

Stock  at  hitertor  PorU 

Ree'r*sfrom  Plant'ns. 

tndina— 

18T9. 

1S80. 

1381. 
19.183 

1878. 

1880. 

1881. 

tSTK. 
"l.336 

1880. 

ISSl. 

July    6 

8.032 

14.070 

20.69t 

71.9G0 

64,212 

i0,3r,-, 

...387 

••     15 

2.S09 

lo.eoi 

18.199 

I5.ia8 

66.196 

84,77: 

4.939 

8.764 

..     22 

S.Tii 

13.148 

19.362 

14,4lA 

S«,««3 

48.397 

2.184 

S.61* 

1836« 

"      29 

2.503 

10.SS8 

16.151 

18M0 

49.031 

40.92il 

3.0:9|    8388 

8.080 

Aug.   B 

"      13 

3,915 

8.9ffl 

17.518 

13.0<S 

41.507 

36386 

8.098 

808 

lS.Tt9 

3.4ej 

8.«9I 

13.082 

I1.4'r7 

38.473 

48.868 

1.890 

9,09T 

19.001 

"      19 

4.84! 

8.SM 

20.538 

7.408 

M,8ei 

89.744 

829 

8.787 

10.917 

2e 

*jem 

S1.1«3 

38,018 

T.aoi 

97,1«9 

as,-m 

4.718 

i9.on 

I9.0S7 

Sept.  » 

18.8M 

43.0fti 

46,722 

9.596 

Sl.TTO 

S8,0ft< 

10.217    86,080 

48.001 

9 

ao.oit 

61.11'! 

■KM! 

14.S68 

88.860 

42.9S8 

38.019    643*7 

n,ios 

"      1«  .... 

To.ass 

Ibt.flSS 

92.0S2 

23,l«a 

88.094 

59.1 « 

88.206  110388 

t06.lM 

"      «3 

137.7M 

136.413 

110.438'  40.7741  61.0091  87.:91l  144.007' ISB.8Wi:S8.4» 

332 


THE   CHRONICLR 


IvoL.  xxxin. 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  341,017  bales;  in  18S0  were  357,509  bales;  in  1879  were 
282,109  bales. 

2.  That,  although  the  receipt-s  at  the  out-ports  the  past  week 
were  110,433  bales,  the  actual  movement  from  plantations  was 
138,499  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  159,328  bales  and  for  1879  they 
•were  144,607  bales. 

"Weather  Bepokts  by  Tblboraph. — The  weather  during  the 
past  week  has  been  fairly  favorable  at  most  points  in  the  South. 
In  many  sections  picking  is  progressing  finely,  and  cotton  is 
being  marketed  freely. 

Galveston,  Texas. — We  have  had  a  shower  on  one  day  of  the 
past  week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
country  continues  veiy  dry,  but  rain  now  would  do  more  harm 
than  good.  Picking  is  progressing  finely.  The  thermometer  has 
ranged  from  66  to  85,  averaging  76. 

Indianola,  Texas. — We  have  had  no  rain  during  the  past 
•week.  Picking  is  progressing  finely.  Average  thermometer 
81,  highest  83  and  lowest  66. 

Corsicana,  Texas. — We  have  had  no  rain  during  the  past 
■week.  Picking  is  progressing  flinely  and  will  soon  be  finished. 
The  thermometer  has  ranged  from  49  to  92,  averaging  74. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week. 
No  rain  is  wanted  now,  as  it  is  too  late.  Picking  is  progressing 
finely.  The  crop  will  be  short.  Average  thermometer  74,  high- 
est 92  and  lowest  49. 

Brenliam,  Texas. — The  weather  has  been  warm  and  dry  dur- 
ing the  past  week.  It  is  now  too  late  for  rain  to  do  any  good  to 
cotton.  Picking  is  progressing  finely.  Uplands  will  be  very 
ehort,  but  bottoms  will  do  better.  The  thermometer  has  ranged 
from  67  to  86,  averaging  76. 

Waco,  Texas.— Telegram  not  received. 

New  Orleans,  LoxUsiana. — It  has  rained  on  one  day  during 
the  past  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.    The  thermometer  has  averaged  77. 

Shreveport,  Louisiana. — The  weather  has  been  warmer  dur- 
ing the  past  week,  with  very  little  rain.  The  heavy  rain  of  last 
■week  was  of  no  apparent  benefit  to  cotton.  The  river  is  still 
low.    The  thermometer  has  ranged  from  47  to  93,  averaging  76. 

Vicksburg,  Mississippi. — The  weather  has  been  warm  and 
dry  during  all  of  the  past  week. 

Columbus,  Mississippi. — We  have  had  no  rain  during  the 
past  week.  The  thermometer  has  ranged  from  62  to  86,  averag- 
ing 74. 

Little  Rock,  Arkansas.— The  weather  during  the  past  week 
tas  been  dry  and  warm.  Crops  have  been  damaged  by  the  con- 
tinued drought  at  least  forty  to  fifty  per  cent.  The  thermometer 
las  ranged  from  50  to  91,  averaging  74.  Last  week  the  weather 
•was  cool  and  pleasant,  with  a  slight  shower  on  one  day  and 
a  slight  frost  on  the  16th.  The  rainfall  reached  five  hundredths 
of  an  inch.  The  thermometer  averaged  67  and  ranged  from  42 
to  92.  The  weather  during  the  week  ending  September  9  was 
dry  and  hot.  The  thermometer  ranged  from  72  to  98  and 
averaged  84. 

Nashville,  Tennessee.— ^fe  have  had  no  rain  during  the  past 
•week.  Picking  is  progressing  finely.  The  thermometer  has 
averaged  69,  the  highest  being  89  and  the  lowest  50. 

Selma,  Alabama. — Telegram  not  received. 

Mobile,  Alabama. — The  weather  has  been  warm  and  dry 
during  the  past  week.  Crop  accounts  are  more  favorable.  The 
thei-mometer  has  ranged  from  58  to  88,  averaging  74. 

Montgomery,  Alabama.— The  weather  has  been  warm  and 
dry  during  the  past  week.  Picking  is  progressing  finely  and 
planters  are  sending  their  crop  to  market  freely.  Average 
thermometer  73,  highest  86,  lowest  57. 

Madison,  Florida.— y^e  had  rain  on  two  days  during  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  Crop  accounts  are  less  favorable.  About  one  half  of 
the  crop  has  been  picked.  The  thermometer  has  ranged  from 
68  to  80,  averaging  74. 

Macon,  Qeorgia.-lt  has  been  rainy  on  three  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant  and 
very  favorable  for  picking.  Picking  is  progressing  finely,  and 
crop  accounts  continue  more  favorable.  A  good  average  crop 
wiU  be  made  in  this  section.  Some  planters  are  holding  back 
their  crop  from  market,  believing  in  higher  prices  later  on. 
The  thermometer  has  averaged  72,  ranging  from  64  to  84. 

Columbus,  Georgia.— W.  has  rained  on  two  days  during  the 
past  week,  the  rainfall  reaching  seventy  hundredths  of  an  inch. 
Picking  IS  progressing  finely,  and  planters  are  sending  their 
crop  to  market  freely.  Average  thermometer  81,  highest  85, 
lowest  69. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the  past 
weak,  and  the  rest  of  the  week  has  been  pleasant.     The  rainfall 


reached  one  inch  and  ninety-one  hundredths.    The  thermometer 
has  ranged  from  64  to  84,  averaging  77. 

Augusta,  Georgia.— \t  has  rained  on  three  days  of  the  past 
week,  on  two  of  which  the  rain  was  heavy  and  general.  The 
rainfall  reached  seventy-one  hundredths  of  an  inch.  Crop 
accounts  are  more  favorable,  and  late  cotton  is  doing  well. 
Picking  is  progressing  finely,  and  planters  are  sending  their 
crop  to  market  freely.  Average  thermometer  75,  highest  88 
and  lowest  71. 

Atlanta,  Georgia.— It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  sixteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  73,  ranging  from  61  to  84. 

Charleston,  South  Cai-olina.—We  have  had  rain  on  two- 
days  during  the  past  week,  and  the  rainfall  has  reached  on» 
inch  and  twelve  hundredths.  The  thermometer  has  averaged 
77,  the  highest  being  86  and  the  lowest  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nameii  at  3  o'clock 
September  22,  1881,  and  September  23, 1880. 

Sent.  22,  '81 

Feet       l7l£ht 

New  Orleans Below  Wgh-water  mark  . .  13         6 

Memphis Above  low- water  mark...  4         9 

NasliviUe Above  low-water  mark...  1         4 

Blireveport Above  low-water  mark...  O          2 

VlcksbuTK Above  low-water  mark...  Missing. 

New  Orleans  reported  below  high-water  mark  of  1871  imtil 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

JtJTE  Butts,  Baooino,  etc.— There  has  not  been  much  inquiry 
for  bagging  during  the  past  week  and  the  market  is  quiet. 
There  is  an  easier  feeling  among  sellers,  and  prices  are  raling 
in  buyers'  favor.  The  only  sales  are  in  small  parcels  for  present 
wants,  and  these  are  being  made  at  9^c.  for  1%  lbs.,  lOc.  for 
2  lbs.  and  llj^c.  for  standard  grades.  Butts  have  not  moved 
during  the  pas';  week,  and  beyond  a  few  jobbing  orders  no 
transactions  are  reported.  Prices  are  a  shade  under  our  last 
quotations,  but  are  steadily  held,  and  at  the  close  dealers  ar& 
naming  2Mc.  for  paper  grades  and  2%@3c.  for  bagging 
qualities. 

Weather  Record  for  Accwbt.— Below  we  give  the  rainfall 
and  thermometer  record,  for  the  month  of  August  and  previous 
months  of  this  year  and  last  year. 


Sept.  23,  80. 
Feet.  Inch. 
12  1 

6  0 
1  0 

7  3 
Missing. 


Rainfall. 

Ma 

rcTi. 
1880. 

AtirU.    1      May. 

JaTW. 

JulM.       1 

Au^uU 

1881. 

1881. 

4-06 
18 

1880.1881. 

1880. 

1881. 

1880. 

5-34 
10 

1881. 

6-47 
13 

1880. 

7-81 
15 

1881. 

1-74 

7 

1880. 

NOBFOI-K.- 
Ralnfall.  In. . 
Days  of  rain. 

3-00 
14 

5-34 

17 

1-83 
9 

1-49 
17 

0-54 

3-74 
14 

9-90 
10 

WILMINO'N- 

Rainfall.in.. 
Days  of  rain. 

5-14 
11 

1-93 
14 

3-47 
13 

3-52 
10 

211 
9 

1-84 
6 

3-48 
12 

603 
10 

18-40 
10 

9-20 
16 

4-89 
7 

8-79- 
16 

Charlest'n— 
Rainfan,  in.. 
Days  of  rain. 

4-11 
18 

2-01 
11 

3-33 
14 

3-65 
10 

0-48 
5 

0-80 
4 

1-47 
10 

2-18 
5 

4-00 
7 

5-77 
14 

7-25 

14 

3-07 
11 

Augusta.— 
Rainfall,  in. . 
Days  of  rain. 

7-54 
11 

6-43 
13 

471 
IS 

5-72 
15 

r36 

2-88 
8 

2-11 
12 

1-51 

8 

3-46 
6 

5-08 
17 

4-82 
15 

5-10 
19 

Atlanta.— 
Raintiill.ln.. 
Days  of  rain. 

10-55 
11 

11-44 
14 

3-71 
9 

5-75 
12 

1-15 
6 

4-26 

7 

2-36 
5 

5-30 
8 

0-74 
4 

2-47 
8 

3-83 
8 

3-23 
10 

Savannah.— 
Rainfall,  in.. 
Days  of  rain. 

3-78 
10 

1-14 
11 

832 
12 

4-49 
12 

0-83 
8 

2-53 

8 

0-91 
11 

2-30 
11 

1-25 
11 

7-24 
19 

9-63 
14 

3-91 

COI-UMB'S,  Qa. 
RalnfaU.in.. 
Days  of  rain. 

10-31 
7 

8-60 
9 

7-68 
4 

4-56 

7 

3-37 
5 

11-84 
5 

5-97 

8 

0-45 
2 

3-96 
4 

5-43 
10 

6-01 
8 

1V» 
8 

MACON.— 
Rainfall,  in  . 
Days  of  rain. 

7-16 
4 

5-69 

8 

406 

7 

4-3S 
5 

1-00 

1 

3-22 

4 

2-97 

1-41 

3-71 
4 

1-67 
7 

6-30 
7 

6-7S 
10 

Rome,  Ga  — 
Rainfall.  In.. 
Days  of  rain. 

T]Q 

10-40 

3-35 
5 

9-26 

4-47 
7 

1-68 
4 

3-05 
5 

2-35 
8 

1-40 
3 

3-15 

4 

2-12 
7 

5-8S 
5 

JACKSONV.— 

Rainfall,  in.. 
Days  of  rain. 

3-88 
11 

1-69 

8 

4-57 

8 

1-OS 
9 

2-61 
8 

6-24 

i: 

2-82 
6 

300 
13 

7-61 
17 

5-94 
17 

10-23 
16 

8-86 
19 

CEnABKEYS. 
Rainfall,  In.. 
Days  of  rain. 

3- St) 
10 

2-83 
6 

3-45 
5 

0-73 
4 

2-25 
5 

4-94 
12 

1-69 
6 

8-76 
16 

11-86 
18 

9-10 
11 

.... 

19-45 
16 

MONTGOM'HY. 

Rainfall,  in.. 
Days  of  rain. 

5-45 
IS 

9- 26 
15 

4-52 

8 

6-4!! 
IS 

1-41 
11 

7-07 
14 

3-04 
11 

0-90 
8 

2-18 
9 

3-17 
14 

466 

11 

4-41 
15 

Mobile.- 
Rainfall,  in.. 
Days  of  rain. 

10-41 
18 

2-75 
11 

9-41 

14 

9-21 
11 

2-99 
12 

6-88 
10 

1-44 

8 

3-20 
10 

5-62 
16 

6-5."5 
14 

4-85 
11 

2-84 
13 

5-08 
11 

fl-43 
20 

2-77 
16 

6-97 
15 

4-92 
19 

11-28 
21 

15-22 

4-21 
9 

4-7& 
15 

N.  Ohleans.— 
Rainfall,  in.. 
Days  of  rain. 

6-66 
18 

3-92 

7 

4-60 
18 

Shreveport. 
Rainfall,  In.. 
Days  of  rain. 

IW 

617 

12 

281 

7 

8-43 
10 

8-63 
13 

3-21 

12 

•0-33 
3 

2-74 
16 

3-17 
6 

10-97 
13 

0-49 
6 

1-21 
7 

FAYETTE,Mi8S 

t^ainfall,  in.. 
Days  of  rain. 

5-20 

7 

8-60 
10 

4-20 
5 

13-40 
10 

3-80 

8 

2-30 
6 

1-30 
4 

300 
10 

2-20 
6 

5-10 
9 

1-80 
5 

7-50 
11 

CoL'BUS.Mlss. 
Rainfall,  in.. 
Days  of  rain. 

6-66 
9 

7-57 
11 

8-78 
6 

10-20 
11 

B-12 
12 

328 
8 

3-82 
8 

3-77 

0-93 
3 

4-88 
11 

6-25 

5-22 

1: 

Vicksburg.— 
Rainfall,  In.. 
Days  of  rain. 

3-53 
9 

11-21 
14 

1-48 
8 

900 
13 

4-39 

5-99 

8 

1-94 
4 

6-36 
10 

0" 

4-88 
13 

2-53 
5 

5-87 
IS 

Little  rock. 
RalnfaU.in.. 
Days  of  rain. 

2-06 
10 

6-64 
17 

1-4S 
9 

4-66 
14 

4-69 
17 

224 

8 

6-17 
10 

3-38 
18 

2-16 
6 

8-23 
0 

5-58 
13 

Nashville.— 
Rainfall,  in.. 
Days  of  rain. 

2-79 
19 

8-16 
17 

51  a 

18 

6-26 
10 

3-67 
16 

4-13 

8 

870 
16 

305 

12 

0-86 
6 

5-69 
18 

1-81 
12 

2-22 
16 

Memphis.— 
Rainfall,  in.. 
Days  of  rain. 

3-23 
17 

8-82 
17 

5  74 
17 

3-91 
14 

2-80 
19 

3-82 

8 

2-83 

14 

4-96 
12 

0-89 
6 

214 
12 

1-97 
12 

303 
14 

Galveston.— 
Rainfall,  In.. 
Days  uf  rain. 

1-47 
11 

14 

4-70 
12 

1-71 
10 

3-50 
13 

4-00 

8 

0-03 
4 

8-as 

2U 

482 

14 

2-48 
14 

6-98 
18 

1-62 
11 

Indianola.— 
RalnfaU.in.. 
Days  of  rain. 

0-29 
11 

2-43 
14 

3-22 
6 

0-55 
13 

2fl'2 
10 

3-Of 
11 

'2" 

8-48 
0 

1-80 
11 

4-!:3 
11 

e-.^o 
10 

7-45 
11 

COBSICAN.*.- 
RalnfaU.in.. 
riiivsnf  rain. 

2-71 
5 

4-08 
13 

3-73 
2 

S'90 

8 

14-33 
14 

3-15 

7 

2-75 

8 

2-36 

m 

8-43 
10 

0-21 
4 

0-58 
5 
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A  ugw*C. 
l8ttl.|lNHU 


-TON. 

-r'N— 

1 '          [ 

1            

II 

..... 

.\^  -     '  ,.■ 

jAtrK.SO.W.— 

Hliflio.tt 

Lowpst 

Averago 

Cedaii  KKrs. 

HlKhe.1t 

Lowest 

Averauo 

MONTOO.M'RV. 

niBhcrt 

liOWOSt 

Avenii:o 

MoBn.F.— 

HiKbust 

I.<>wost.. 

ATorutio 

N.  Orleans.— 

HiKhost 

Lowest 

Avtirage 

Shrbveport. 

BiKbest 

Lowest 

AveraKe 

FArKTTE.MIS! 

Highest 

Lowest 

Avor;itfo 

COI.'Ba!<.Ml98. 

Highest 

Itowest 

Average 

■VirKSBt-HG.— 

Highest 

Lowest 

Averatje 

LriTLE  Rock. 

Highest 

Lowest 

Average 

Nashville.— 

Highest 

Lowest 

Average 

Memphis.— 

Uighpst 

Lowest 

Avera>,'e 

Oalvestos.- 

Highest. .. 

Lowest . . . 

Average... 

IjTDtANOLA 

Highest. .. 
Lowest . . . 
Average... 

COBSICANA. 

Highest.. . 
Lowest . . . 
Average... 


7R-0 

avo 

B«-l 

W'O 
380 

M-e 

770 
.WO 
WO 

710 
liS'O 
47-0 

7«0 
38-0 
66-7 

TOO 
870 
B40 

740 
SCO 
»40 

Jfl.O 
»s-o 
'SB 


(iOO 

740 
400 
58-8 

WO 

:mo 

MS 

r!0 

!«-0' 
5--3| 


RD'O 
!«0 
BBU 

80-0 
400 
012 

«4  0 
!«J-0 
SO'O 

TOO 
»40 
8»-0 

R!50 
4!10 
04-3 

890 
420 
080 

84-0 
34-0 
00-0 

T.'5-nl 
;tin 
55-8 

80-0 
430 
083 

Sl-0 
49-0 
RS-O 


8n'0 

.•cini 


It'll 

00-3| 

Sl-ni 
naa 

8«o 

SS'O 
BSl 

8B0 
330 
63-3 

a'io 

<tl'0 

eo-o 

88-0 
270 
630 

82-o| 
27-0 
5B-,-*; 


88-0 


3«0    68-3 

......         ffK.I 


37-0 
67-4 


801 

880 
3!I0 
8»-0 

88'0 
41-0 
OS-B 

880 
4«-0 
680 

88-0 
34'0 
68-0 

800 
330 
63-1 

Bl-0 
420 
71  B 


840  88-0 
380  SCO 
80-2    71-4 


850  800 

.SBO  300 

eao  84-4 

83-0  00-0 

xirnl  32-0 

(M-5|  ao-8 


770  81  ■( 
4ao!  421 
50-8|  05-; 

810  84r 
S5-0|  !)4C 
580    5B0 


800 
830 
541 


780 
360 
66-2 

800 

240 
48-0 

780 
26-0 
4T0 

760 
31  0 
60S 

720 
460 
61-2 

760 
470 
B3-8 

860 
.340 


830 
84-0 
S8-;i 


85-0 
880 
60-5 

74-0 
20-0 
50-0 

73-0 
2B-0 
61-7 

780 
300 
52-5 

T70 
370 
63-7 

800 
82-0 
62-3 

»40 
230 


bs-si  58-a 


010 
320' 
61-4i 

880i 
380 
64-4 


80-0 
310 


800 
230 
620 

840 
28-0 
57-8 

87-0 
2T-0 
60-0 

82-0 
470 
68-1 

850 
40-0' 


B4-0 
RS-ol 


BOO 
40-0 
87-5 

aij-o 

420 
88-2 


830 

40-0 


89-0 
400 


89-0 
41-0 
68-5 

82-0 
40-0 
840 

87-0 
33-0 
63-5 

87-0 
38-0 
04-8 

810 
480 
71-4 

870 
■16-0 
72-7 

04-0 

42-0 


75- 1 

93-0 
52-0 
71-5 

93-S 
67-5 
74-2 

BOO 
640 
80-0 

82-0 
580 
73-0 


81-0 
52-0 
7S-2 

96-0 
63-0 
75-8 

91-0 
600 
76-3 

BOO 

5S-0 
78-2 

94-0 
68-6 
76-8 

88-6 
60-0 
77-0 

820 
620 

770 

89-0 
»l-n: 
78-8 


«i(li  96' 
•i:l0,  «4' 
7:i  li  81-8 


1,    iiyn 

J 100  0 
0    6:0 


Win  ini-s 
.inn,  ng'S 
73-4'  81-7 


Sflni 

44111 
71'3j 

siio' 

5«l)' 
73-7 


060 
.WO 

7r8 
nn-0 

06-0 
S8-0 


s«-n  ino-o 

iV<(l.   700 
720;  85-0 


.sun; 

.1201 

sn-ii, 
44-nl 

72-3 

850 
.')Sn 
73-9 

010 
llflO 
70-2 


97-0 
02-0 

80-0 

(18-0 
.ij'io 
78-8 

09-0 
060 

832 

83-0 
68-0 
88-4 


4iin 

7«-7| 

BOO 
53-0 
7D-3 

ss-o 
fks-ol 

700] 


ei-a 

88B 

98-8 
64-0 
830 

97-0 
715 
830 


BB'O 
600 
810 

020 
BU-0 
760 

lOO-O 
630 
81 -B 

88-0 
710 
84-0 

85-0 
62-0 
SO-0 

920 
590 
77-0 

100-6 
690 
810 

84-0 
660 
80-8 

S8-0 
68-0 
80-1 


103-0 
870 
8S-6 

tOS-3 
84-8 
84'2 

1000 
000 
81-2 

10V5 
71-0 
84-7 

1020 
84-0 
88-0 

BB-O 
«3-0 
830 

int-0 
60-0 


90-0 
700 
83-8 

84-0 
BB-0 
83-1 


85-0 
84-2 


870 
71  0 
83-4 

B6-0 
600 
82-2 

950 

(ll-O 
78-5 

97-0 
700 
83-1 

98-0 
■70-0 
820 

830 
680 
780 


97-0 

7nn: 

826^ 

940 
71  0 
82- B 


114'0 
62-0 
79-1 

97-5, 
690 
810 

IOO- 1 
68-1 
80-6 

08-0 
070 
78-7 

96-6 
60-0 
80-3 

860 
750 
84-0 

84-0 
660 

80-0 


B60 
70-0 
81-6 


91-0,101-6 
540    66-0 


94-0 
62-0 
78-8 

850 
68-0 
71-0 

91-5 
51-0 
70-7 

820 
59-0 
74-1 

89-0 
(MO 
T7-5 

9!l-2 
64-2 
77-7 

830 

«l-n 
70-:il 


8T0 
.Kl-O 
723 


030 
62-0 
78-2 

890 
44-0 
730 

90-0 
400 
74-2 


450 
75-0 

90-0 
560 
77-7 

01  0 
58-0 
7S-0 

97-0 
.MO 
7I1-I1 


090 
680 

81-7 


1000 
690 
81-6 

94-0 
820 
78-0 

87-6 
5e'4 
78-7 


68-0 
81-6 

94-0 
730 
860 

95- 

708 
850 


68-0 
80-2 

900 
890 
80-1 

930 

mo 

780 

90-n 
64  n 

76-8 


940 
630 
78-5 

90-0 
580 
75  0 

860 
530 
77-8 

86-0 
680 

77-0 

81-0 
680 
81-6 

BS-0 
62  0 
62-9 


6501  64-0 
86-2  80-6 


69-2 
83-2 

84-8 
73- 

84-4 

1050 
88-5 
88-3 

880 
720! 
81-1 

100-0 
74-0 
880 

100-0 
62-0 
843 

100-0 
62-0 

81-0 

101-2 
60-4 
82-6 

990 
67-0 
83-2 

920 
70-0 
84-9 

96-1 

73-8 
84-6 


1080 
69-0 
85-7 


69-0 
81-8 

9S-0 
710 
800 

92-0 
71-0 

81-7 

06-0 
840 
80-0 

92-0 
650 
76-3 


06-8 
67-7 
81-1 

90-0 
68-1 

81-8 

94-2 
74-5 

82-5 

105-0 
680 
85-9 

1000 
680 
81-2 

990 

780 
870 


870 
64-0 
80-7 

940 
620 
78-0 

95-0 
590 
78-4 

95-0 
030 
78-2 

920 
69-0 
83-1 

94-0 
69-0 


9T0 
600 
77-4 

OS-0 
fli-O 
81-4 

iie-n 

670 
80' 1 

050 
114-0 
76-4 

82-0 
69-0 
81-2 

f.5'0 
670 
bO-0 

94-0 
870 
78C 

81-0 
040 
77-7 

im-5 

700 
81-2 

9.3-0 
700 
80-4 

870 
TOO 
80-5 

Ofl-O 
70-0 
81-3 

92-0 
710 
81-3 

94-0 
580 
760 

89-0 
640 


77-0 
93  0 

840 


99-0    98-0 


100-0 
B30 

82-0 


71-0 
84-0 


102-0 
65-0 


103-2 
61-9 
831 

1020 
P.S-0 
83' 

93-0 
73-5 

84-6 

93-8 
72-1 
830 

lOBO 
73-0 
87-0 


630 
80-1 

(10-0 
800 
780 

950 
620 
79-4 

950 
590 

78-7 

930 

700 
82-6 

95-0 
67-0 
81-0 

100-0 
590 
82-4 


Indinnola,  7'exas—\  msTere  thnnder-Hform  on  the  fith  Innt., 
bat  no  damage  known  to  hare  been  duoH  by  it. 

Curxiuatia,  Texas.— The  drought  ban  been  very  neTere,  and 
cotton  crop  has  been  damaged. 

Ei.Lwox  &  Co.'a  CiBCULAR  FOB  Sbptkmbbr.— We  hare  thia 
week  received  Mr.  KlIiN<)n'8  circular,  dated  September  10,  and 
take  from  it  the  following  review  of  the  coame  of  ttade  since 
his  previous  circular. 

COmUSB  OP  TIIR  LIVF.nPOOL  MARKRT,  ACO.   9  TO  SEPT.   10. 

Our  last  report  wa.s  i.sHuod  on  the  10th  Angnst.  The  market 
was  ouiet  and  remained  mo  for  aloont  a  week.  Spinnent  pur- 
chased sparingly  in  expectation  of  a  re-action  in  prices,  bat 
though  spots  gave  way  l-iud.,  "futures"  advanced  1-lCd.  to 
3-32a,  owing  to  reported  injury  to  the  cotton  crop  from 
drought.  In  the  subsequent  week,  however  (that  ended  on  the 
19th  nit.),  there  was  marked  change;  the  spot  demand  in- 
creased, and  futures  continued  active  under  the  influence  of 
stimulating  advices  from  America.  Prices  consequently  ad- 
vanced 3-16d.  to  Md.  on  the  spot,  6-16d.  for  September  delivery 
(owing  to  the  apprehended  "  corner"),  and  3-16d.  for  distant 
cotton.  Then  came  a  re-action  of  8-lf5d.  on  the  spot,  6-16d.  for 
September,  and  %d  for  distant  futures,  between  August  19  and 
24.  The  fall  brought  in  buyers,  especially  as  the  upward 
movement  in  America  continued  witn  unabated  vigor;  and 
between  the  24th  ult.  and  the  Gth  inst.,  with  slight  fluctuations, 
the  prices  advanced  %d.  to  7-16d.  for  "  new  crops."  Late  on 
the  6th  there  was  a  re-action  of  l-16d.,  but  this  was  partially 
recovered  on  the  7th.  The  8th  was  a  holiday.  Yesterday 
there  was  a  large  business  done  on  the  spot  at  an  advance  of 
l-16d.;  futures  were  very  active,  not  to  say  excited,  and  prices 
advanced  l-32d.  to  l-16d.  for  near  and  %i.  to  5-32d.  for  distant 
po.sitions  in  respon.se  to  further  stimulating  advices  (including; 
some  orders  to  buy)  from  America.  Last  evening  there  was  a 
slight  re-acUon,  and  to-day  there  is  also  more  inclination  to  sell 
than  to  buy;  the  final  prices  are  therefore  l-16d.  lower  than  the 
best  rate  of  yesterday. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  prices  of  middling  upland  on  the  spot  and  for  forward 
delivery  during  the  past  month: 


Aug. 

9 

19 

24 

Sept. 

G 

9 

<• 

10 

Spot. 


613i« 


Sejtt. 


013,, 

7=16 

7% 

7°18 


Sept.- 
Oct. 


6hs 

65(1! 
625:,3 


Oct.- 

A'ov. 


6»IB 

6'  '32 

6»i« 


^ov. 
Dec. 


6 

<i'4 

6'«.-,2 

6"32 

6»i« 


Dee.- 
Jan. 


6 

6332 
6»18 


Jan.- 
Feb 


a 

OH 

8% 

6»J6 

6lil6 


Feh.- 
Mar. 


6 '.12 

6»32 

6I>8 
623. 


Mar,- 
Apr. 


6I18 

62532 


52139!  51118 


The  following  remarks  accompany  the  month's  reports  for 
August,  1?81 : 

Norfolk,  Va. — During  the  month  there  has  been  very  little 
rain,  and  farmers  in  the  adjoining  country  report  that  crops 
are  damaged  to  a  great  degree.  They  say  that  never  before  in 
the  memory  of  the  oldest  inhabitants  has  Virginia  been  visited 
by  such  a  damaging  drought. 

Charleston,  »V.  C. — Violent  northeast  storm  on  the  26th  and 
27th.  Maximum  velocity  of  wind,  .54  miles.  Damage  to  prop- 
erty in  Charle.ston  and  vicinity  estimated  at  |loO,000. 

Augu.ita,  (?«.— Northeast  gale  on  the  27th  and  28th,  causing 
some  damage  to  fences,  &c.,  and  damaged  cotton  in  fields  by 
blowing  it  out  of  the  open  bolls. 

Savannah,  Qa. — The  storm  of  the  27th  caused  great  damage 
to  _  property  and  rice  crops.  Number  of  lives  lost  about  75, 
principally  colored  hands  on  rice  plantations. 

Columbus,  ©a.— Storm  on  the  2Sth  inst.,  with  only  slight 
damage  to  crops. 

Mobile,  ^l^a.— Last  half  of  month  very  dry. 

New  Orleans,  La.— No  rain  since  the  15th. 

CoZ«/;i&««,7(Am.— Caterpillars  caused  damage  during  this 
month,  stripping  the  plant  sooner  than  ever  known. 

Vwksburg,  Miss. — Crops  have  been  very  much  injured  by 
drought. 

Nashuille,  Tewt.—The  drought  of  last  month  still  continues. 
Cotton  is  very  much  dwarfed;  much  of  it  is  cracking  open 
before  its  time  on  account  of  the  heit.  Many  springs  and  wells 
have  gone  dry. 


On  August  27  September  deliveries  temporarily  touched 
6  13-16d.,  but  closed  at  6  29-32d.  The  net  advance  of  the  month 
is  /^d.  for  spots,  /^d.  for  September  delivery,  /^d.  for  near  and 
%A.  for  distant  futures. 

The  closing  spot  quotations,  compared  with  those  of  a  month 
since,  show  an  advance  of  7-16d.  to  9-lBd.  in  American,  %d.  to 
3-16d.  in  Brazils,  %d.  in  Egyptian  and  l-16d.  in  Sarats. 

The  relative  cheapness  of  Brazils,  Egyptian  and  East  Indian 
has  led  to  an  increased  demand  for  them,  and  the  advance  just 
quoted  has  taken  place  during  the  last  week  or  so. 

COtJKSB   OF  THE  MAHCIIESTER  MARKET,   AUG.    9  TO  SEPT.    9. 

The  quietness  which  characterized  the  market  at  the  date  of 
our  last  report  has  since  continued.  The  advance  in  cotton 
about  the  middle  of  August  caused  producers  to  hold  for  full 
rates,  but  the  re-action  which  took  place  on  the  third  week  of 
the  month  was  followed  by  a  decline  of  J^d.  to  ^d.  in  yarn  and 
a  corresponding  fall  in  piece  goods.  The  subsequent  recovery 
in  cotton  has  caused  spinners  to  re-demand  old  prices,  but  the 
business  done  has  been  insufBcient  to  enable  them  to  get  an 
advance  equivalent  to  the  rise  in  the  raw  material.  Buvera 
regard  the  present  currency  as  artificial  and  temporary.  They 
are,  therefore,  postponing  as  much  business  as  possible.  The 
sales  have  fallen  considerably  short  of  the  out-turn  of  the  mills, 
but  the  orders  already  in  hand  have  kept  the  machinery  fully 
at  work  and  have  prevented  any  accumulation  of  stocks. 

The  exports  of  yarns  and  piece  goods  continue  to  keep  ahead 
of  those  of  last  year,  but  the  increase  during  the  past  two 
months  shows  a  marked  decline  compared  with  with  the  move- 
ment in  the  first  half  of  this  year.  Subjoined  we  give  the 
exports  in  the  first  six  and  subsequent  two  months  of  this  year 
and  last— assuming  5/6  yards  of  goods  to  be  equal  to  one  pound 
of  yarn:  . 


1881. 
Six  ninutha 
Two  luontlis 


Total 

1880. 
Six  montbH . 
Two  luontlu 


Total. 


Viece  Goods. 


Yards. 


2,339,815,000 
813,659,000 


3,158,474,000 

2,061,667.000 
818,342,000 


2,880.009.000 


Zbs. 


425.420,000 
I48,847,00o; 


574,267,000 

374,849,000 
148,425,000 


523,274,000 


Yarn. 


Total. 


Lbs. 


122,881,000 
44,513,000 


107,394,000 

93,911,000 
39,880,000 


133,800,000 


Lbs. 


548,301,000 
193,3ttO,00O 


741,661,000 

468.763,000 
188,311,000 


6.17,074,000 


The  shipments  in  the  first  six  months  showed  an  increase  of 
16-9  per  cent  this  year  over  last;  bat  in  the  last  two  months 
the  excess  was  only  2'7  per  cent. 

MOVEMENTS  DURINO  THE  SEASON,   OCT.   1   TO   AUO.   31. 

The  deliveries  to  English  and  Continental  spinners  during 
the  first  eleven  months  of  the  season  compare  as  follows  with. 
the  figures  for  the  corresponding  period  of  last  season: 
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No.  of  bales. 
Av.wglit(lbs) 
Tot.-w gilt  (lbs) 
Bales  of  400 
Ihs 


Oreal  Srilahi. 


1880-81. 


2,865.100 

448 
1,283,564,800 

3.208.000 


1379-80. 


1,20' 


;,707,S00 
446 

',455,800 

3.018,000 


Co7ithient. 


1880-81". 


2,080,200 

427 

,147,007,400 

2,867.000 


1879-30. 


2,449,440 

421 

1,031,214,240 

2.578.000 


The  rate  of  comsumption  (in  bales  of  400  lbs.  each)  we  estimate 
at  09,000  for  Oreat  Britain  and  56,000  bales  for  the  Continent, 
against  65,500  and  52,000  bales  respectively  twelve  months  ago; 
or  for  four  weeks  270,000  bales  for  Great  Britain  and  224,000  for 
the  Continent,  against  262,000  and  208,000  respectively  last  year. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  eleven  months  of  this  season  and  last  compare  as  follows, 
*«  hales  of  the  uniform  weight  of  400  lbs. 


Grenl  Britain. 

Coiitincnf. 

1880-81. 

1879-80. 

1880-81. 

1879-80. 

27,000 
3,208,000 

27,000 
3,013,000 

137,000 
2,867,000 

Deliveries  to  Aug.  31 

2,578,000 

Supply            

3,235,000 

.'^  045  onn 

3,004,000 
2,617,000 

2  67'*  000 

Consumption,  11  montbs 

3,228,00013,622^666 

2,449,000 

Surplus  stock  Aug.  31. 

7,000 

23,000 

387,000 

223.000 

The  surplus  stocks  at  the  English  mills  are  larger  than  our 
figures,  but  the  stock  in  Liverpool  is  smaller  for  both  years 
than  the  official  estimates.  The  diflference  will  have  to  be 
added  partly  to  consumption  and  partly  to  the  stocEs  at  the 
mills.  This  can  only  be  done  after  the  annual  count  at  the  end 
of  the  current  month.  It  may  be,  too,  that  something  will 
iiave  to  be  added  to  our  estimate  of  Continental  consumption. 

PROSPECTS. 

Early  in  June  last,  when  middling  upland  was  at  6  3-16d. 
against  6  13-16d.  at  the  corresponding  date  of  last  year,  we 
stated  that  some  advance  in  prices  would  have  to  take  place  in 
order  to  bring  about  such  a  re-distribution  of  the  visible  supply 
of  cotton  in  the  world  as  would  give  England  the  quantity  she 
required  for  the  balance  of  the  season.  Very  little  change 
took  place  during  the  subsequent  month,  prices  on  July  8 
being  only  %d.  higher  than  on  June  10,  while  England's  pro- 
portion of  the  world's  supply  had  rather  diminished  than  in- 
creased. By  and  by  the  absolute  necessity  for  such  an  equali- 
zation of  stocks  as  we  had  pointed  out  forced  itself  upon  the 
attention  of  all  classes  of  operators,  the  result  of  which  was  a 
sharp  advance  in  prices,  which,  by  attracting  cotton  from  all 
quarters,  has  given  England  a  much  larger  proportionate  share 
of  the  stock  in  the  world  than  she  possessed  three  months  ago 

Until  within  the  past  month  the  more  distant  positions  of 
futures  known  as  "  new  crops"  did  not  partake  of  the  rise  which 
took  place  in  August  to  September  deliveries.  Even  so  recently 
as  August  24  new  crops  were  freely  offered  at  6  3-32d.,  but 
within  the  past  few  days  they  have  touched  6Md  !  The  advance 
is  due  to  reported  extensive  injury  to  the  crop  from  drought. 
and  a  consequent  largely-diminished  yield.  That  some  damage 
has  been  done  is  no  doubt  true  enough,  but  it  is  not  at  all 
unlikely  that  the  injury  is  greatly  exaggerated;  and  there  is 
just  as  much  room  for  circum.spection  now  as  there  was  in  May 
and  June  last,  when  we  protested  against  the  sensational  crop 
estimates  then  put  forth. 

The  advance  which  has  taken  place  in  prices  must  exert 
some  influence  on  supply  and  demand.  It  may  be  that  a  still 
further  rise  is  at  hand— much  will  depend  upon  the  action  of 
i.nglish  spinners  during  the  coming  few  weeks.  Nothing, 
however,  would  justify  any  important  advance  on  present  rates 
eicept  continued,  and  authoritatively  confirmed,  unfavorable 
crop  accounts.  These  remarks  refer,  of  course,  to  the  new 
season;  respecting  September  alone  we  know  nothing,  and  can 
only  hope  that  the  "  hard  times  "  which  the  "  bears  "  are  ex- 
periencing wUl  be  a  warning  to  them  in  the  future. 

C0.MPAKATIVE  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  m  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  coasequently  added  to  our  other  standing 
tabl^  a  daily  and  monthly  statement,  that  the  reader  may 
consUntly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1880.  has  been  as  follows: 


Konlhly 
Eeccipts. 


eept'mb'r 
October. . 
Kovemb'r 
Decemb'r 
January  . 
February. 
Blarob . . . 
April.... 

May 

June 

July 

Anguat. .. 
Corrct'ns. 

ffotalyear  5,874,090 

Pero'tage  of  tot.  port 

aeoelptsAug.  31. 

CoprectioM 

Jotal  port  receipta, 


Tear  Beginning  September  1. 


1880. 


458,478 

968,318 

1,008,501 

1,020,802 

571,701 

572,729 

475,582 

284,216 

190,054 

131,871 

78,572 

115,114 

123 


1879. 


333,643 

888,492 

942,272 

956,464 

647,140 

447,918 

26i,gi3 

159,025 

110,006 

88,455 

54,258 

67,372 

42,714 


5,001,672 

9915 

00-85 

10000 


1878. 


288,848 

689,264 

779,237 

892,664 

616,727 

561,824 

302,955 

166,459 

84,299 

29,472 

13,988 

18,081 

458 


4,447,276 

99-99 

00-01 

100-00 


1877. 

1876. 

98,491 

236,868 

578,533 

675,260 

822,493 

901,392 

900,119 

787,769 

689,610 

500,680 

472,054 

449,636 

340,525 

182,937 

197,965 

100,194 

96,314 

68.939 

42,142 

36,030 

20,240 

17,631 

34,561 

14,462 

52,595 

66.293 

4,315,645 

1,038,111 

98-79 

9836 

01-21 

01-61 

100-00 

100-00 

1875. 


169,077 

610,316 

740,116 

821,177 

037,067 

479,801 

300,128 

163,593 

92,600 

42.331 

29,422 

33.626 

71.935 


4,191.142 

98-23 

01-72 

100-00 


This  statement  shows  that  up  to  An?.  31  the  receipts  at  the 

ports  this  year  were  872,418  balfts  more  than  in  1879-80  and 

1,420,814 

bales  more  than 

at  the  same  time 

in  1878-79     The 

receipts 

since  September  1 

.  1881.   and  for  the  correspondinar 

periods  of  the  five 

previous 

years  have  been  as  follows: 

1881. 

1890. 

1879. 

1878. 

1877. 

1376, 

Sept.l.... 

5,600 

.',037 

3,490 

S. 

409 

1,013 

"     2.... 

10,35fi 

5,66t 

1,915 

5.708 

8. 

1.031 

"    3.... 

10,182 

10,512 

1,391 

4.051 

1,246 

8. 

"    4... 

8. 

6,174 

2,261 

4.799 

610 

4,630 

'•     5.... 

18,859 

8. 

4.927 

4.224 

1,00? 

2.990 

"     6... 

9,06a 

14,754 

2,104 

7.U6 

751 

3,414 

"    7.... 

7,637 

0,315 

S. 

4,10s 

1,701 

3.111 

"     8.... 

8,181 

8,010 

5,454 

8. 

1,655 

3.932 

"    9.... 

16,992 

ll,09(i 

5,124 

13,115 

8. 

4,708 

"10.... 

13,051 

10.802 

4.979 

7,341 

3,035 

8. 

"11.... 

S. 

15,046 

4,859 

6,258 

1,393 

8,923 

"  12.... 

16,595 

8. 

7.036 

7,932 

3,103 

4.788 

"13.... 

17,797 

20,842 

7,060 

8,537 

1,661 

7.752 

"  14.... 

14,674 

15,117 

8. 

10,714 

2,524 

0.095 

"  15.... 

10,870 

13,999 

15,628 

8. 

2,459 

7.399 

"16.... 

19,062 

16,191 

12,215 

15,127 

8. 

7,533 

"  17.... 

16,304 

20,900 

12,995 

10,42-, 

5,063 

8. 

"  18... 

S. 

18,170 

14,071 

10,032 

4,109 

13,925 

"19.... 

17,206 

S. 

14,955 

11,125 

3,555 

10,417 

"  20.... 

19,176 

30,306 

17,082 

16,933 

2,735 

10,364 

"21.... 

15,551 

20,019 

8. 

11,302 

6,340 

9,876 

"22.... 

13,996 

17,749 

23,420 

8. 

4,049 

12.112 

"23.... 

27,940 

19,481 

23,729 

17,905 

8. 

13,533 

Total 

289,361 

291,038 

183,133 

170,802 

47,477 

139,667 

Percentage  of  total 

port  reo'pts  Sep.23. 

01-95 

03  70 

0397 

0109 

03-46 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,727  bales  le.ss  than  they  were  to  the  same 
day  of  the  month  in  1880  and  101,223  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the"  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
September  23  in  each  of  the  years  named 

India  Cotton  Movement  from  all  Port3. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Sept.  22. 


BOMBAY  KECEIPTS  ASD  SHtPMESTS  FOR  FO0B  TKAR9 

Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
Brit'H. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

2.000 
1,000 

i.ooo 

6,000 

8,000 
1,000 

i',000 

304,000 
356.000 
249.000 
309,000 

542.000 
493,000 
341.000 
392,000 

846.000 
839,000 
590,000 
701,000 

3,000 
1.000 
7,000 
3,000 

1,153.000 

1,080,000 

792.000 

853,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  vrith  last  year  in  the  week's  receipts  of  2,000 
bales,  and  an  increase  in  shipments  of  7,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  7,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCCTTA,  MADRAS,  TUTICORW,  CARWAR,  R ANOOOS  Am)  KURRACHKE. 


Shipments  this  week. 

Shipments  since  Januarif  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1981 

1880 

1879 

1878 

3,000 
1,000 
2,000 

i',606 

3,000 
1,000 
3,000 

187.000 
200,000 
199,000 
114.000 

71,000 

80.000 

104.000 

59,000 

259.000 
290.000 
303.000 
172,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  wiore  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Siitce 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

8.000 
3,000 

846,000 
253,000 

1.000 
1,000 

839.000 
280,000 

3,606 

590,000 
303,000 

Total 

11,000 

1,104,000 

2,000 

1,119,000 

3,000 

893,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  22,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  EECEipra  and  Shipments.— Through  arrangements 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 
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Alemntlria,  Egypt, 
Sept.  22. 


Beoelpta  (cantars*)— 
Thit  week — 
8lue«  Bept.  1 


1881. 


7,000 
7.550 


1880. 


150 


1870. 


10.000 
10,50  J 


Export*  (bale*)— 
To  Liverpool.... 
To  CooUuent . . . 


Total  Europe 1.008 


This      Since 
week.  Sept.  1. 


1,000 
OS 


1,500 
08 


1.503 


week. 


500 
474 


074 


Since 
Sept.  1, 


750 
1.07S 


1.828 


This 
week. 


1,000 


1,000 


Sinc4 
Sept.  1. 


2,050 


2,(150 


•  &  oaatar  la  03  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  22  were  7,000  cantara  and  the  anipmenta  to  all  Europe 
were  1,098  bales. 

MAJfCHESTER  Markbt. — Oor  report  received  from  Manchester 
to-nitcht  states  that  prices  have  advanced  for  both  twists  and 
shirtings,  and  that  the  market  is  firm.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


ny  22 

••    21» 

Aug.  5 

it     JO 

"    19 

"    2C 

Bept.  2 

"  9 
"  IC 
"    23 


1831. 


32(  Cop. 
TwitL 


d. 

9>6» 
9ie9 
9    It 

918  9 
S'8» 

9    3 


d. 

0\ 
9% 
9'S 
«>a 
9^ 
91a 
9i« 
91a 
9»« 
9% 


8I4  Ibt. 
Shirlingt. 


d.  s. 
9  «S 
9  IKS 
9    as 

51437 
9  33 
dia37 
51437 
5ia37 
51437 
6    38 


d 

0 
0 
0 

8 

0 

81a 

8>« 

8I4 

814 

0 


Colfn 
Hid. 
Up  lis 


d. 

ei'ie 

613,6 
613,8 

6\ 
6i3,g 

-he 
7U 


1880. 


32»  Cop. 
Iwist. 


d.  d, 
9^8  31014 
9%  »101t 
914  31018 
918  3  O'e 
9%  3  O's 
914310 
914  3  O'a 

9'8  3   9 '8 
9143    9'8 

9ie  3  9^8 


8>4  lt>s. 
Shirtings. 


d.      8.  d 

71437  9 

71*37  9 

7iaa7  9 

71437  9 

71437  9 

9    37  9 

9    37  9 

9    37  9 

9    37  0 

9    37  9 


Cott'n 
Hid. 
Uplfll 


d." 

613,8 
613,8 
OiSia 

613,6 

7 
"'id 


Thb  ExpoBTa  OF  CoTTos  from  New  York  this  week  show  an 
Increase,  as  compared  with  last  week,  the  total  reaching  15,713 
bales,  against  14,927  bales  last  week.  Below  we  give  our  asaal 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  cofaoa 
the  total  for  the  same  period  of  the  previous  year: 


Exports  OF  Corros  (bales)  from  New  York  slscb  Sept.  1. 

1381. 

Week  etuiing— 

Total 

since 

Sept.  1. 

SoTne 
period 
prevVm 

year. 

Exported  to— 

Aug. 
31: 

S^t. 

Sept.     Sept. 
14.         21. 

16,060    7.n«fl 

12,098  13,032 
1      150 

33,149 
450 

33,599 

2,374 

45,449 

OUier  British  ports 

Total  to  Great  Bbitain 
Havre 

16,060 
102 

7,969 
209 

12,098  13,532 
246    1,919 

45,449 

Other  French  ports 

Total  Frencb 

102 

50 

4,757 
25S 

209 
2,i53 

246,   1,919 

370    

2,163       100 
50|      162 

2,374 

460 

5,597 
212 

Bremen  and  Hanover 

2,891 
1.8t)l 

Total  to  North.  Ecrope 

Spain,  Op'rto,  aibralt'r,4c 
All  other 

5,065 

2,153 

2,583 

262 

6,269 

5,043 

Total  Spain,  4o 

1    



Oraso  Total  

21,227,10.331 

14.927  15,713 

42.242 

54.289 

Thb  FoLLowixa  are  the  RBCBipra  of  Cottos  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1, 1881: 


Seeeipts 
from— 

.Vew  York.     |        Boston.       ]  Philadelphia. 

Baltimore. 

This  1    Since 
week,  \8ept.  1. 

This 
week. 

Since 
Sept.   1. 

ThU 
week. 

Since 
Sept.l. 

This 
week. 

Since 
Sept.  1. 

S.  On'ans 
Texas.... 
Savannah 
Mobile... 
Florida .  . 
B.Car'lina 
M.Car-lina 
Virfrtaia. . 
North.  pt« 
Tenn..  dec. 
Foreign . . 

5,ti91 
4.068 
4,730 

"eo 

3,426 

1,422 

3,770 

116 

300 

217 

10,540 

9.912 

14,681 

"eo 

10,070 
2.410 
5,810 

116 
l,lSft 

452 



■376 

■"849 

735 

53 



i;6o2 
■■906 

949 
92 

i',292 
■"■72 

i',7<J7 
■"86 

i",582 

■■82"9 

70 

803 

'  3!28 

3,6'l4 

2,894 

82 

1,766 

■■503 

Thisjear. 

23,790 

55,186 

2.063 

2.943 

1,364 

1,793 

3,612 

8,249 

l*styear. 

20,661 

57.23  ll  2.795 

5,572 

1,966 

2.921 

4,932 

10.353 

Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
30,818  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chro-iicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

_  _  _  _     ,  Total  bales. 

"^  JP^^~^°  Liverpool,  per  steamers  Abyssinia.  3,681.... 
Biela  1,070.... Oallla,  529.... Germanic,  3,963.... Itair, 
1,871.... PartUla.  107.... Republic,  550.. ..Wyoming,  1,311.  13,032 

To  OlasKOW,  per  steamer  Kuruegsia.  450 450 

To  Havre,  per  steamer  LabrKdor,  1,919 1,919 

To  Hamburg,  per  steamer  guevla,  lOO  100 

To  Antwerp,  per  steamer  Nederlttnd.  162 162 

TEXAS— To  Liverpooi,  per  steamer  Wodan,  5,342 5,342 

XloiiroLK— To  Liverpool,  per  steamers  Atlas,  2,610. .  .Swaledale, 

«.108 6,718 


Baltimore— To  Uvnn>ool,  per  BttMuners  Carolina,  070 OiUI- 

Icrmo,  1,013. .. .At.  C'oliinilia.  (additional)  312 2.20B 

To  Bromen,  porstoanicrI,«lpzlg,  146 lia 

BosTox— To  Liverpool,  per  steMOen  AtlJu,  100....aiaiiior(iui', 


504. 
Total 

The  particulars  of  these  shipnaMts.  arranged  in  our 
form,  are  as  follows: 

alas-  Bre-      ITani-      Ant- 

gow.  Havre,    nun.     burg.     werp. 

450   1,910    loa      1(^ 


eot 

30.819 

osnal 


Liver- 
pool. 

New  York 13,0H2 

Texas 5,342 

N()rfoIk 6,718 

Baltimore 2,205 

Boston 604 


14a 


Total. 
15,713 
5,342 
6,7:8 
2,441 
604 

Total 28,011       450    1,010       146       100       162     Soisis 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 
COMMANDKH,  steamer  (Br.),  Woodstock,  from  New  Orieani,  Aug.  25.  for 
Liverpool,  was  spoken  ou  Sept.  6,  iu  Ion.  52  W.,  steeHns  Boat. 
with  her  profiler  gone.  •>-"•» 

SERRA,  steamer  (Span.),  before  reported  as  afire  at  New  Orleans  00 
Aug.  20,  sailed  from  that  port  for  Liverpool  on  Sept.  10. 
Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  saU...(f. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamborg,  steam.cf . 

Do  8aU...d. 
Amst'd'm,  steam.e. 

Do         8ail...(f. 

Baltic,  steEim d. 

Do     sail e. 


Satur. 


»,«3l4 
'lO«l4' 
7,8314 

^isaia 

li 
H 


Hon. 


3,8314 
7l«3ifl' 
'l«3l4 
7,8®  14 
Is 


Tues. 


3,8  314 
■'l8»V 
7,83  la 

Lisa's 

>• 


Wednes. 
3,8314 
T,j31a' 

•'l83>4 


J%urs. 


hi?'* 
7,»»"ia' 

38 


fW. 


»18»»* 
■'18»1S* 

'is^ia 

7,8  3 1« 

la 
H 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estmi'd 
Total  Import  of  the  week. . . 

Of  which  American 

Amountafloat 

Of  which  American 


Sept.  2.       Sept.  9.      Sept.  16.     Sept.  23. 


51,000 

6,700 

3,300 

40,500 

3,400 

7,800 

738,000 

531,000 

43.500 

36,000 

163,000 

63.000 


75,000 

2,000 

9,900 

51.000 

4,400 

7,200 

710,000 

554,000 

45,500 

23,000 

141,000 

77.000 


56,000 

3,000 

6,700 

36,000 

2.800 

4,700 

706,000 

550,000 

47.500 

29,500 

151,000 

83,000 


54,(00 

6,500 

7,200 

36,000 

5,300 

5,400 

693,000 

547,000 

36,000 

29,000 

169,000 

113,000 


The  tone  of  the  Llveri>ool  market  for  spots  and  futures  each  day  of  the 
week  ending  Sept.  23,  and  the  dally  closing  prices  of  spot  cotton,  have 
beau  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thurad'y. 

Fnday. 

Market, 
12:30  p.M 

Mid.  Upl'ds 
Mld.Orl'n8 

Market.  } 
6  P.M.     5 

Sales 

Specife  exp. 

Verr  dull. 

73,8 
73,8 

4,000 
1,000 

Dull. 

73,8. 

6,000 
1,000 

Flat  and 
irregalar. 

73,8 

5,000 
1.000 

Firmer. 

718 
7% 

10,000 
2,000 

Firm. 

12,000 
2,000 

Bteadr. 

71* 
714 

12.000 
2,000 

Futures. 
Market,  ( 
5  P.  M.     ) 

Steady. 

Bareir 
steady. 

Stewly. 

Steady. 

Quiet. 

Barely 
■teadr. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  givoD 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated.  

BATITRDAT. 

d. 


Delivery. 

Dec-Jan 6T,8 

Jan.-Feb 61S32 

Feb.-Mar 6ia 

Mar.- Apr ei'sa 

MOKDAT. 

Mar.-Apr 6»}8 

May-June ess^^'sa 

June-July 6Hi8 

TUBSDAT. 

Sept.-Oet..  ..6»i8»"32  I  May-June 6i»sa 

Oct.-Nov 61332  I  Sept. 73,8 

Dec-Jan 61332  I  Nov.-Deo e^B 


Delivery.  d. 

Sept 7183334 

8ept.-Oct 6»i8 

Oct.-Nov 6'ij 

Nov.-Deo 67j8 

Sept 73].3i4 

Sept.-Oct 6i»32 

Jan.-Feb 6I4 


Jan.-Feb 6718 

Feb.-Mar 6I833 

Mar.-Apr 6i« 

Apr.-May 6n3a 

Sept 714 

Sept.-Oct 6»i8 

Oct.-Nov 6''i8 

Nov. -Dee 67ig 

Feb.-.Mar 6l1.f2 

Mar.-Apr e^jstfiOja 

Apr.-May 6i»32338 

Sept 7»i83»,8 

8ept.-Oct 6i»3a 

Nov.-Deo 61532 

Dec-Jan e'a 

Feb.-Mar..  ..6i»32a»,« 

Mar.-Apr 608ai<'.,a 

Apr-May e^sa 


Jan.-Feb 61332 

Sept 7'3a 

Sept.-Oct 6»i8 

Nov.-Deo 6>*32 

WED5B8DAT. 

May -June 611,8 

June-July  ..6il,8»''»3a 

Jan.-Feb 6I4 

Sept 7»M 

Sept.-Oct 6i»33 

Oct.-Nov 6>»sa 

Nov.-Dec 6i»3a 

Tbcbsdat. 

May-June 6i'i8 

June-July 6*334 

Oct -Nov 6i»32 

Jan.-Feb 6ia 

Sept.-Oct 6»g 

3*133338 


Delivery.  d. 

Apr.-May.... 6»,«3l»j» 

.May -June 638 

Jnne-July 62i»» 

Sept 7i« 

Sept.-Oct 6^3l*3t 

Oct.-Nov e'ls 

Feb.-Mar 61134 

Feb.-Mar 6I9 

May-June 6"8 

Dec-Jan ffltg 

Mar.-Apr 61734 

April-May 6*i« 

June-July <i''i» 


Deo.-Jan 6i»ja 

Nov.-Deo 61* 

Dec-Jam 6i« 

Jan.-Feb ei'ja 

Feb.-Mar 6»i« 

Apr.-May V^'i^ 

July-Aug 6\ 

Oct.-Nov 6i« 

Nov.-Deo 61a 

Feb.-Mar 6"b 

Mar.-Apr 6»«»» 

Juue-July e\ 

Jan.-Feb 6"ia 
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V^OL.  XXXIII. 


Delivery.  <t- 

Sept 7^16 

8ept.-0ct 0=8 

Oet.-Nov Ca 

Nov. -Deo 6»s 


Fkiday. 
Delivery.  d. 

Dec-Jan G^a 

Fel).-Mar «i932 

Apr.-JIay  ..  eaija^i'is 
May-Jiine iS^^a 


I      Delivery.  <'. 

June-July fi=U 

Sept 7932 

Jaii.-Feh 69i6 

8ept.-Oc;t 01832 


BREADSTUFFS. 

FRIDAY,  P.  M..  Sept.  23,  13S1. 

The  flour  market  was  dull  and  depressed  during  the  first  half 
of  the  week  under  review.  The  demand  was  limited,  whether 
for  export  or  home  use,  and  in  sympathy  with  the  downward 
turn  of  wheat  holders  were  more  inclined  to  realize,  and 
especially  to  keep  the  wharves  clear  of  current  receipts.  Still, 
no  material  reduction  in  prices  took  place,  and  there  was  not 
only  a  revival  of  demand  on  "Wednesday,  but  on  Thursday  the 
highest  figures  of  the  season  were  made  for  low  grades  from 
winter  wheat.  No.  2  and  superfine  from  winter  wheat  sold  at 
prices  rarely  reached  on  a  gold  basis  in  this  market.  Eye  flour 
and  corn  meal  have  ruled  easier.  To-day  the  assortments 
offering  were  very  poor,  and  the  tendency  of  prices  was  strongly 
UDward.    Some  buckwheat  flour  has  sold  at  $3  40  per  100  lbs. 

The  wheat  market  opened  the  week  under  review  with  more 
or  less  depression  of  tone  and  prices,  owing  to  the  vast  accumu- 
lation of  stocks  at  all  points  and  the  moderate  exports ;  but 
the  recurrence  of  wet  weather  in  England  caused  some  increase 
in  the  export  demand,  as  well  as  a  decided  revival  of  specula- 
tion, upon  which  there  was  a  marked  advance  in  prices.  Yes- 
terday the  export  demand  fell  off,  and  speculation  was  less 
active,  but  the  close  was  dearer  for  ah  grades  and  positions. 
To-day  the  market  was  again  dearer,  but  without  much  activity. 
No.  2  red  winter  closed  at  Jgl  49M@$1  50  for  October,  $1  52% 
for  November  and  $1  55M  for  December.  Buckwheat  is  in 
demand  at  80@85c,  per  bushel, 

Indian  corn  has  for  some  days  been  tending  upward.  The 
lecent  rains  in  the  Ohio  Valley  were  too  late  to  do  much  good 
to  the  crop,  and  the  yield  is  undoubtedly  much  smaller  than  in 
any  recent  year.  Therefore,  notwithstanding  large  current 
supplies  (from  the  crop  of  1880),  and  a  vast  accumulation  of 
stocks,  prices  have  slowly  but  steadily  advanced  ;  white  corn 
being  exceptionally  scarce  and  bringing  an  important  advance. 
A  "  corner  "  is  threatened  at  Chicago  on  September  deliveries 
of  No.  2  mixed.  To-day  the  market  was  stronger  ;  No.  2 
mixed,  75@75>^c.  for  October,  77Mc.  for  November  and  80c. 
for  December. 

Eye  has  been  tending  upward,  with  sales  of  prime  State  at 
f  1  07@$1  08;  but  the  market  is  quiet.  Barley  remained  quiet, 
but  at  the  close  to-day  there  were  sales  of  Canada  at  $1 15  for 
No.  1  and  $1  20  for  "  bright." 

Oats  have  been  more  active,  and  white,  from  scarcity,  ad- 
vanced; but  in  mixed  there  irf  not  much  change.  We  have  to 
notice,  however,  the  important  fact  that  on  Thursday  freight 
was  engaged  for  100,000  bushels  to  French  ports.  This  may  be 
the  beginning  of  a  large  export  business,  and  it  is  certain  that 
the  high  price  of  corn  must  greatly  increase  the  consumption 
of  oats.  The  crop,  however,  is  a  large  one,  and  the  quality 
excellent.  To-day  the  market  was  firmer,  No.  2  graded  5Ic.  for 
white  and  i'iM^e.  for  mixed;  also.  No.  2  mixed  at  44Mc.  for 
October  and  iT%e.  for  November. 

The  following  are  closing  quotations: 

Gram. 


FUmr. 

No.  2  spring... ¥  bbl.  $4  60»  5  00 

No.  2  winter 5  00a  5  25 

Winter  superfine 6  00a  6  25 

Spring  superfine 5  60»  6  00 

Spring  wheat  extras..  0  33a  6  60 

do  XX  and  XXX...  6  75a  7  75 

WlB.  &MiLn.ryemli.  7  20a  7  50 

Winter  sWpp'K extras.  6  6ua  7  00 

do  XX and XXX...  7  25a  8  00 

Patents 7  503  9  50 

City  sMpptnK  extras.  7  503  7  75 
Bouthern,  bakers'  and 

tamily  biauds 7  40a  8  00 

Boutli'n  sk  ip'g  extras.  6  75a  7  25 

Byefloiu-,  superllne..  5  OOa  6  30 
Com  meal— 

Western,  Ac 3  60a 


BraQdy\7lne,  Ac. 


3  90 
3  90a  4  00 


Wliea.t— 

Spring $1  24 

Spring,  No.  2 140 

Red  winter 1  3.5 

Red  winter.  No.  2    1  49 

Wlilte 

Com— West,  mixed. 

West.  No.  2 

Western  yellow.. 

Western  white . . . 

South,  yellow 

South,  white 

Rye 

Oats— Mixed 

White 

Bai'ley — Canada  W. 

State,  4-rowed a 

State,  2-rowed ».... 

Peas — Can'da,b.&(,         a.... 


1  35 
65 
73 

73 
77 


103 
41 
49 

110 


■ai  42 

'31  41 
al  51 

®1  49>4 

ai  45 
®  75 
a  7412 
•a  77 
a  87 
.a.... 

.8.... 

ai  08 
a  44 
a  53 
ai20 


IFrom  the  "  New  Tork  Produce  SzehMnge  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river 


for  the  week  ending  Sept.  17,  1881: 


ports 


Flour, 
bb!t. 
.It-  (196«».) 

vJWcago 50.833 

Milwaukee 41,016 

Toledo 1.470 

Detroit 13,416 

Cleveland 2,385 

Bt.  Louis 35,519 

£!""» 1.000 

Dnluth 


Wlieat,         Corn, 

bvsli.  iw»A. 

(60  lbs.)      (56  lbs.) 

270.614  3,969,921 


199.073 

213,066 

184,153 

26,700 

383,«17 
8,575 


14,500 
84.290 
10,874 
25.000 
398,840 
317,450 


Oats,     Barley,  Rye, 

bttsh.      bush.  bash. 

(32  lbs.}  (48  lbs.)  (56  lbs.) 

370,744  100.354  ,53  295 

42.928  2:.'8,430  28.157 

21,108       2,228 

16,870      3,6?8       

38,000       1,428       

214.715    54,034  31,801 

218,600    13,950  44,175 


Ban,^"?!^.,;-  'an   H?'S??  l;28.-.,798  3,850,875     923.025  401.884  151)656 
flame  time  '80.  1:^4,011  1,968,737  3.^76,230  1,329,377  384,489  135,644 

Total  receipts  at  same  ports  from  Deo.  27  to  Sept.  17,  incln- 
«ve,  for  four  years  : 


Flour bbls. 


1881. 
6,283,380 


50,5i8,60'^ 

114.750.66:5 

21.912.013 

3.694,773 

2,262,743 


1879. 
4,589,139 

6;,  597.025 

72,056,857 

2J,737,819 

3,921,5.>7 

3,262,322 


1-178. 
3,992,753 

57,732.333 

71,619.639 

23,397,112 

5,032.249 

3,CoO,i34 


Wheat bush,    42,121,798 

Oom ]00.068,265 

Oats 32.266,014 

Barley 5.063.864 

Bye 1,877,716 

Totalgraln....  182.300,657    196,103.8,10    161,874,620    161,432,407 
Comparative  receipts  (crop  movement)  at  same  ports  from 

August  1  to  Sept.  17,  inelasive  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bWs.       1,163,229  960,416  841,500  796.099 


22,899.1.50  21,725.346 

16,217,641  22,115.487 

5,673,782  9,736. 101 

1,179,330  2,l01,39i 

1,350,781  1,591,535- 


Wheat tush.  12,701,375 

Oora 3J,065,151 

Oats 5,812.400 

Barley 1,072,570 

Rye 878,329 

Total  grain....      50,529,831      50.511,3)5      47.023,184      59,270,157 
Comparative  shipments  of  flour  ani  grain  from  the  same 
pons  from  Dec.  27  to  Sept.  17,  inclusive,  for  four  years: 

1881.  18S0.  1879.  1878. 

Fiour bbla.      6,282,739        3,213,761         4,980,313         4,061,199 


49,233,016 

fP8. 012,037 

20,113,921 

2,030.1139 

1,934.100 


53,354,831  42.772.789 

61,897,606  63,618,706 

16,514.2.15  16,017.397 

2,507,751  2,091.493 

3,037,810  2,721.184 


Wheat bush.  39,297,911 

Corn 84,214.619 

Cats 26.370.607 

Barley 2,166,126 

Rye 1,419,257 

Total  grain  ....  153.76^,530    171,374,143    142,562.236    127,251,570 

Eail  shipments  from   Western  lake   and  river  ports  for  the 
weeks  ended : 

1881.  1880.             1879             1878. 

yieek  Week             Week            Week   ' 

Sept.  17.  Sepi.  18.       Sept.  20.  Sept.  21. 

Flour bbls.      115,417  101:;.504        112,878          89,820 

387,023 

243,149 

245,888 

96,137 

21,921 


Wheat hush.      304,996 

Corn 1,126,992 

Oats 728,859 

Barley 147,611 

Rye 50,130 


400,362 
514,232 
717,618 
135,394 
56,130 


373,168 
235,896 
231,466 
139,923 
43,349 


Total. 


.2,558,583   1,914.236  1,299,302   994,118 


Kail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
endiHQ —  ooLs. 
Sept.  17. ..129,541 
Sept,  10. ..115.539 
Sept.  3. ..166,001 
Aug,  27. -.183.743 


Wheat, 
Ousti. 
1,281,859 
1,375,533 
1,520,956 
1.411,102 


Cortt, 

bush. 
3,002,481 
3,572,331 
2,724,816 
4,127,570 


Oats, 
bush. 
756,809 
853,127 
673,170 
689,981 


Barley, 

bush. 
147,611 
112,927 
123,851 

23,492 


Rye, 
bush. 
50.130 
6).519 
61,736 
41,864 


Tot,,4wk8.624.874  5,589,4.50  13 
4  w'kg'80.. 551.001  6,919,171  11. 


,427,281  2,973,090 
,716,872  3,363,781 


407,881  214,249 
332.839  410,977 


ileceipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Sept.  17: 

Flour,       Wheal, 
At—  bbls.  t>u8h. 

New  York 100.272  1,606,814 


Boston 65,784  96,975 

Portland 2,685          

Montreal 18,361  377,136 

Philadelphia...  2,896  138,000 

Baltimore 20,850  288,400 

New  Orleans...  9.139  115,434 


Oom, 

bush. 

1,282,950 

249,120 

4,800 

40,111 

289.i^00 

366,200 

1,538 


Oats, 

bush. 

406,750 

159,830 

2,300 

4,611 

170,000 

26,000 

33,610 


Barley, 
bush. 


7,800 


Rye, 
bush. 
19,724 
50 


280- 

500 

4,600 


Total  week...  230.017  2,677.7.59  2,233,945     803,154      7,800    25,154 
Oor,  week '80..  231,110  2,636,481  2,197,002     497,712      8,9j7    58,994 

Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  17,  inclu- 
sive, for  four  years : 

IS81,  1880.  1879.  1878. 

Flour bbls.       9,123,467         7,057,263         7,374,175        6,336,28» 


Wheat bush.  71,456,945 

Com 80.567,399 

Oats 20,690,1.59 

Barley 2,037,358 

aye 1,007,140 


Total  grain  ....  175,759,201    217,239,615    198,079,160    176,792,537 
Exports  from  United  States  seaboard  porta  and  from  Montreal 

for  week  ending  Sept.  17, 1881: 

Flour,         Wlieat,  Com, 

From —  bbls.  bush.  bush. 

New  York 73,683       913,960       323,359 

Boston 11,079         40,520         Si5,586       

Portland 

Montreal 3,801       114,192  88,943    11,875 

Philadelphia..       1,400       225,283  

Baltimore 3,742       410,418       409,256 

New  Orleans..         517       lo6,000  


Oats, 
bush. 
2,526 


Rye, 
bush. 
6,976 


Peas, 
bush. 
1,399 


295 
3 


63,589 


Total  fOTw'k  29,423  1,810,373  917,144  14,699  6,976  64,988 
Same  time '80.  155,595    2,814,765    2,749.380    13,122    27,498    41,821 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
»t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water.  Sept,  17,  1881,  was  as 
follows: 


In  store  at~ 

New  York 

Do,  afloat  (est,) 

Albany ., 

Buffalo ^ 

3hioa^o „ 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

St,  Louis 

Boston 

Toronto 

Montrnal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 


Wheal, 

Com, 

Oals, 

Barley, 

Rye, 

fyiish. 

btish. 

bush. 

bush. 

bush. 

5,119,833 

4,360,176: 

,444,599 

6,841 

60.26O 

610,000 

1,466,000  1,350,000 

1,800 

16.38» 

18.000 

71,000 

11,000 

...... 

77,000 

207,218 

523,390 

69,133 

40T 

3,557,453 

6,211,179 

732,262 

85,580 

248.31T 

339,631 

5,557 

2,666 

124,377 

29,701 

260,704 





...... 

1,549,236 

253,633 

33,442 

28,907 

828,792 

11,750 

12,800 

430 

175,000 

160,000 

16,013 

919.501 

1,824,061 

104,884 

3,216 

59,540 

71,420 

303,666 

19,579 

1.520 

94 

70.513 

65,129 

1,250 

245,718 

101,203 

5,053 

2,226 

740,000 

974,475 

112,<H)0 



9,717 

194.052 

103,965 

1,509 

124.913 

395,000 

203,000 

71,01/0 

8,000 

32,767 

72,032 

19,966 

15,021 

1,585,200 

.  727.778 

Setteubbr  24,  IStil.j 
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147,011       Sa,330 


68,693 


*  Wheal,  Com,  Oalt,        Karlry,         Kye, 

In  Store  at—  b\uh.  buth.  6m«*.         btah.          buth. 

.SownMUa'pl 53.151          

On  rail l,*S0,ft29  2,083.1)1.1  ij.M.a59 

On  lake     1,235.000  3,547,0<>0  172.000 

On  canal. 725,180  l,301,B.'i2  604,758 

Tot  Sept.  17,  '81.  20.t  1(1.478  2  V.483.!>7rt  (1.720.368  622.721  727.884 

Sent.  10.  -81 10.848..'\2(1  24.083.001  0.780.850  858.732  645.309 

f„i,i      3. -81  ll).507.(!48  22.0.^7.17:1  7.007.456  370.833  510,672 

\i.  •■•7.'81 18.427. 80H  l».(i20,1.17  (!.917,205  165.841  348.651 

Au-   JO.  "81 17.f.M).016  I7,3.^4,»70  7.780.767  125.377  330.318 

8l1)L18, '80 15.419.983  17.303,070  1,484,591  524,950  627,020 

The  following  statement,  prepart>d  hy  the  Bareau  of  Statis- 
tics, will  show  the  export.s  of  domestic  breadstuflfs  from  the 
undermentioned  cu.stom.s  districts,  during  the  month  of  Aup., 
18S1,  and  for  the  eight  months  ended  tne  same,  as  compared 
with  the  corre(4ponding  months  of  the  previous  year: 
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New 
Haven, 


1,400 
6,250 


Iiietiidtfil  ill  the  lorc^'oing  total.s  an' 
New  Haven.  Poll  land,  Klclimoiid  iind  W 
1881,  being  aa  follows: 

Milwau- 
Barlev—  kee. 

BuiibeU 

Value $       

Indian  corn— 

Biiahel8 

Value $       

Indian  eom  meal— 

Ban-els 

Value .$       

Oats— 

Bashels 

Value $       

Eye— 

BusUeU 

Value ^       

Whcatr— 

Buslicis 119,150 

Value $  143,210 

Vbcat  flour- 
Barrels 

Value $       

Total  values — 

Aug.,  1881 *  143,210 

Aug.,  1880 $       

8  months— 

1881 $  -.75,510         34,745 

1880 $  933.497         50.384 


the  reports  from  Milwaukee. 
iUauiotte.  the  details  for  Aug. 


Port- 
land. 


Rich-      Willam- 
mond.         eite. 


31.1 
1,890 

7,140 
10,323 


87,010 


t45.428 
63,599 

21,757 
161,033 

224,632 
223,863 


339.303 
291,001 

18,350 
75,120 

380,121 
57,805 


906,488   1,103.645  2,531,22(5 
1,257,981   1,218,055  1,743,620 


THE    DRY   GOODS    TRADE. 

Fkikat.  p.  M..  B.i>t.  23,  ISai. 

BasinesH  has  been  restricted  in  Toliinie  the  pMt  week,  owing 
to  the  sad  event  of  President  Garfleld's  death,  which  c«aMd 
many  buyers  to  suspend  operations  for  the  present.  There 
was  a  steady  movement  in  cotton  ffoocb,  gingharas,  shirts  and 
drawers,  Ac,  on  account  of  bad  orders;  but  the  current 
demand  (at  flint  hands)  was  comparatively  liglit.  Light-weight 
clothing  woolens  have  been  more  generally  opened  bv  agents, 
and  some  very  fair  orders  for  cassimeres.  worsted  coatings,  4c., 
were  placed  by  clothiers  -for  fatare  delivery.  The  Jobbing 
trade  was  mcxlerately  active,  and  large  sales  of  black  prints, 
cambrics,  rolled  jaconets,  buntings,  Ac,  for  draping  purposes, 
vvere  made  by  leading  jobbers  at  remunerative  prices,  quota- 
tions having  been  advanced  in  some  cases,  owing  to  the  com- 
parative scarcity  of  such  fabrics. 

Domestic  Cottou  Goods.— The  eiports  of  cotton  goods  daring 
the  week  ending  Sept.  20  aggregated  8,432  packages,  inclading 
1,677  to  China,  608  to  Great  Britain,  3i»l  to  Argentine  Bepablic, 
351  to  U.  S.  of  Columbia,  132  to  Hayti,  103  to  Uraguay,  lOO  to 
Venezuela,  and  smaller  lota  to  other  markets.  The  demand  at 
first  hands  was  only  moderate,  but  receipts  were  almost  wholly 
absorbed  in  the  execution  of  back  orders,  and  a  very  fair  busi- 
ness was  transacted  by  jobbers.  Prices  ruled  firm  on  all 
desirable  makes  of  plain  and  colored  cottons,  and  stocks  have 
seldom  or  never  been  so  light  at  this  stage  of  the  sea.son.  Print 
cloths  were  in  fair  demancl  and  firm  at  3  15-16c.,  less  a  small  ^s- 
count,  for  64x64  "spots,"  8  l!)-16c.  flat  for  64iC4  ".futures  to 
JanuaiTf,"  and  3%c.  ca.sh  for  .WxeOs.  Prints  were  in  irregular 
demand,  but  quiet  upon  the  whole,  and  there  was  an  active 
business  in  dress  ginghams. 

Domestic  Woolen  Goods. — The  demand  for  men's-wear 
woolens  has  been  mostly  confined  to  spring  cassimeres,  suitings 
and  worsted  coatings,  for  which  some  gocni  orders  were  placed 
by  the  clothing  trade.  Heavy  clothing  woolens  were  quiet  as 
regards  new  business,  but  fair  deliveries  were  made  by  agents  in 
execution  of  back  orders  and  stocks  are  so  well  in  hancl  that 
prices  are  firmly  sustained.  Cloakings  and  beavers  were  quiet 
with  agents,  but  considerable  lots  of  the  latter  were  moved  by 
jobbers  at  relatively  low  prices.  Kentucky  jeans  were  lightly 
dealt  in,  but  a  good  busines.s  was  done  in  a  few  leading  makes 
of  doeskins  that  have  lately  been  reduced  to  exceptionally  low 
figures.  Colored  flannels  were  in  eteady  demand  and  firm,  and 
there  was  a  fair  movement  in  blankets.  Worsted  dress  goods, 
shawls  and  skirts  were  mostly  quiet  but  steady  in  price. 

FoEEioN  Dry  Goods  have  been  rather  less  active  in  both  first 
and  second  hands,  and  the  offerings  at  auction  were  unimport- 
ant as  a  rule.  Cashmeres  and  specialties  in  fancy  dress  goods 
changed  hands  In  moderate  quantities,  and  there  was  a  fair 
demand  for  small  parcels  of  silks,  satins,  velvets  and  plushes, 
desirable  makes  of  which  are  steadily  held.  Linen  goods,  laces 
and  embroideries  were  in  limited  request,  and  the  (lemand  for 
hosiery  and  gloves  was  mostly  of  a  hand  to-mouth  character. 
ImporlallouB  of  Dry  Roods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  i^ept.  22,  1881  and  since  January  1,  and  the  same  facta 
for  the  comwponding  periods  of  1880,  are  as  follows; 
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Financial. 


Taintor  &  Holt, 

BANKEKS, 

lie.  10   WALL    STREET,    NEW   TOBK. 

TRANSACT  a  GENEBAL  BANKING  business. 

DEPOSITS  receivea  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOTERNMENT.  MUNICIPAL  and 
RAILROAD  bonds. 

PriTite  telegraph  wires  to  Providence  and  Boston 
G.  B.  TAINTOR.  GEO.  H.  HOLT 


R.T.Wilson  &  Co., 

BANKERS  AKD  COMMISSION  MERCHANTS 
a  Excftangc  Conrt.  New  Yorte. 


C.  M.  RCTTEB,  W.  N.  WAiKEK. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

SANKERS    .*NI>    BROKERS, 

No.  80  BEOADWAY,  NEW  YOEK. 

■Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Kxchangc.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graphy  

F.   E.   Trowbridge, 

BANKER   AND   BKOKEK, 
No.  S  BROAD    OR  27  WALL  STREET, 

NEW   YORK. 

Member  of  tht  N.  T.  Stock  ExOtanne. 

BRANCH  Office  : 

BATEJMAN    &    CO.,   WASHINGTON,  D.  C 

A    General  Banking  Bnslness  Transacted. 

Securities  bought  and  sold  on  commission  forcasb 
or  on  margin.  ^       „  ,       ,     ^  ^i. 

Advances  made  on  approved  collateral  at  the 
market  rate.  ,     .  ^      ^     ,     .    ,  i.» 

Leposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Krancisco,  Bos- 
'  ton,  Philadelphia  and  Baltimore  Exchanges. 

P.  8.— My  New  York  Weekly  Financial  Report  Is 
mailed  free  of  charge  on  appIicatioD, 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKBHS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN' 

Flrst-Class   luvestnient    Secnrltlea. 

GOVERNMENT   BONDS,   STATE.  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SECURITIBS 

Bought  and  Sold  on  Commtssloa. 

Virginia  Tax-ReceivabU  Coupons  Bought. 

aODlHERN   SECURITIES    A    SPEOIALIT. 

LOANS    NEGOTIATED. 

INTEREST  Allowed  on  Deposits. 


W.  C.  Floyd-Jones,  William  Eobison, 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

•     BANKERS   AND   BROKERS, 

No.   3   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securlttes 
l)OUght  and  sold  [strictly  on  commission]  for  cash 
■or  on  margin. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

9  Wan  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Financial. 


.3  D.  Princb,  Jas.  Whitely,  h.  Cruder  oaklet 

Harry  C.  Logan,    Maynard  o.  Eyre. 
1  W.  R.  Travers,  Special  Partner, 

Prince  &   Whitely, 

«0.    64    BROADWAY,   NETT   YORK, 

(Branch  Office,  ISO  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boston,  Bridgeport 
.and  New  Haven.- 

J.  D.  Probst  &  Co., 

6TOCK    AND    BOND    BROKERS 

No.  S2  EXCHANGE  PLACE,  NEW  YORK. 
STOCKS,  RAILROAD  BONDS,  GOVERNMENTS  AND 

Miscbllaneocs  Sbcciiitles  BonoHT  AKD  Sold 
AJ.EI.  8.  Clark  h.  b.  Bacon. 


Chronicle    Volumes 

WAXTED. 

olume  1, 1865;  Volumes  2,  4, 8  and  10,  and  suc- 
ceeding Volume?  dowB  to  1878.  Apply  at  PubUca- 
loDi  Office,  7S)  *  81  WllUam  Str»et. 


Gwynne  &  Day, 

[Establislied  1854.]        No,  46  TWall  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COIIRT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "Cumberland,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  in  at    the  New  York 

Stock  Exchange. 

R.  R.  LEAR      |C.  I.  Hudson,      T.  H  Curtis. 

Member  N.Y.  Stock  Exoh. 

Joseph  p.  Lloyd.  w.  c.  McKean 

Member  of  N.  Y.  Stock  Bxch'ge 

Lloyd  &  McKean, 

34  XTKl^X.  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Ball- 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


Oilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buj 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 


P.  W.  Gallaudet  &  Co., 

BANKEES, 

VKITED  BANK  BVILDINO. 

WALL   STREET,  COR.  BROAD  WAV. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

70    CEDAR    STREET, 


P.  O.  BOX  3413. 


NEW  YORK 


cG  Co* 

BANKERS, 

No.     18    TFALIi    STREET, 
Ne«r    YorU. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bur  and  Sell  IiiTestment  Securities. 

P.  O.  BOX  2,647. 
A.  M.  KiDDEB.    WATLAND  TRASC.     E.  J.  MORSK 

W.  C.  Hill. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 

iBoodt^t 

&  So* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 


Financial. 


Howard  Lapslet,  d.  setmour  willaeo 

Members  N.  Y.  Stock  Exchange. 
Ctrub  W.  Field,  JR.         Cyrus  W.fielb 

Spec:«l. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
New^  York. 


BBNEJ3I  GBOESBECE,  GRANT  B.  SCBLIT, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No     15    WALL     STREET,    NEW,  YORK. 


WALSTON  H.  BROWN.  FRED.  A.  BROWN. 

Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NKGO- 
TIATION  OP 

RAILROAD    SECURITIES. 

J.  H.  Latham  &  Co., 

INVESTinE]yT     SECURITIES, 

New   York    City,    Chicago,    Cincinnati,    St< 

Louis,  District  of  Coluiiibia,  and 

Governiuent  Securities. 

FOREIGN    E  X-C  H  A  N  G  E 

2   WALL    STREET. 

J.  H.  LATHAM.  F.  W.  PERRT. 

(olilJ^S.pOUDEpfyEj^JipS. 

25  Pine  §T.  -  l^ew^ORK^ 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


D.  A.  BOODT. 
BSUB£N  LEULND, 


C.  W  McLELLAV.JR 
F.  G.  gALIONSIAIX. 


NEW  YORK  : 
Geo.  W.  Cecil, 

Member  N.Y.  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  0.: 

W.  P.  Thomas. 
W.  M.  Wilshire. 


CeciljZimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74   BROADWAY,    NEW    YORK. 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 


J.    P.    WIl^TRllVGHAM, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

securities  BOUGHT  AT  THE  AUCTION  SALES. 

No.  36  PINE  STREET, 

NEW  YORK. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co^ 

No..  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BOIVDS, 

MEMBERS   OF  THE  N.  Y    STOCK  EXCHANGK. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
correspouden  ts 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

TEEET  RAILROAD  STOCKS  AND  BONDS 

AKD  ALL  KINDS  OP 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


8EPTBMBKR  24,  1881.J 


THE   CHRONlCLt. 


Financial. 


Thbo.  V.  BAND.  Jony  SiCTcna. 

Max  K.  Sand,  Member  N.  7.  Stuck  Kzob. 

Sand   Brothers  &  Co., 

BANKERS  AND    BROKERS, 
64   Wall  Street,  New  York. 

aroCKB  AND  BONDS  BOUGHT  AND  BOLD  CM 

COMMISSION. 

COMMERCIAL  PAPER  NBOOTIATED. 


(Vm.  t>.  Bk»bc.  Wh.  p.  Smith, 

Memoen  of  New  York  Stock  Exohiui<«, 

Breese  &  Smith, 

BROKERS, 

Ho.  39    BROAD    8TREET,   NEW    YORK. 

Oorernmont  Bondfl.  Stocks  and  alt  iDveatment 
Securities  bouKht  uud  sold  uu  commission. 


Boston   Banker*. 


Simon     B  org. 

Mo.    8    WALL'    STREET,     NEW    YORK. 

DEALER   ur  ALL   KINDS  OF 

Bailroad  and  Inrestment  Securities. 

SOUTIIEBS    SECCKITIES    A    SPECULTT. 


Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

ee  BROADWAY  AND  19  N'EW  STREET, 

XEvr  roRK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Foote  &   French, 

BANKERS, 

AND    DIALBRB    IN 

GOVERN  MENT    BONDS, 

or    ALL    ISSUES. 
OOllitlSSIOy    ORDESS    SXSOVXMJ>   IS 
BOSTON, 

NEW    YORK, 

PHILADELPHIA, 
Ko.  7   CONGRESS  STREET   AJfD 
No.  2  CONQBESS  SQUARE, 

BOSTON,     MASS. 


Baltimore    Bankers. 

SethH.&H.B.Whiteley 

BANKERH    AND    BROKERS. 

Ko.  87  OERMAN  STREET, 

P.  O.  Box  313.  BALTinOBB. 

Orden  (or  Btooki  ezeentad  In  Boston,  New  Tork 

Philadelphia  and  Richmond. 


Geo.Wiii.Ballou&€o 

BANKERS, 

14  Wall  Street,         73  DeTonahlre  St., 

NEW  YORK.  BOSTON. 

Receire  accounts  of  Bank.i,  Bankers,  Corporations 
and  Individuals  upon  fuvorabje  terras. 

Deal  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  Ezchanfies. 
GEO.  WM.  BALLOU,      D.  H.  DARLING, 
WM.  H.  BINGHAM,       A.  8.  WEEKS, 
New  York.  Boaton. 


J.  WILLOOZ  BBOWK. 


C.  D.  LOWMDM. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    10   OERUAN   STREET, 
P.  O.  Box  874. BAXTinOBB. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTinORE. 

INVESTMENT  and  VIROINI  «V;UEITIE3  a 
specialty. 

<  orrespondence  snllcltitd  and  'aformatlon  (or- 
Dished. 

y.  Y.  COBBE8POXD»NTg— McKIm  Brothers  &  Ce. 


QIOBOK  STABE. 


John  F.  STABE. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW    YORK. 

Bay  and  sell  Investment  Securities  (or  cash  or  on 
commission.  A  specialty  made  o(  Western  Farm 
Uortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  npoa 
Western  City  property  la  large  or  small  amoants 


Lansdale    Boardman, 

STOCK    BROKER, 

No.    80     BROADWAY,    Rooms  37  dc  38, 

Branch   OFricB.  Tbot,  n.  Y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  In  at  the  Now  York  Stock 
Bxchange  bought  and  sold  on  oommlsslon  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS 

ox 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.    ini;L.I.ER   Sc.  SON 

No.  7  PINE  STREET,  NEW  YORK. 

John  B.  Manning, 

BANKER   AND    BROKER, 

No.    6    Wall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Railway  Bonds  and  Coupons 
Bought  and  sold  at  best  market  rate?.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  tlie  New  York  Stock  Exchange. 

Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Governincnta,  Stocks 

and  InTe«tnieut  Securities, 

Opposite  Second  St  ,      32  SOUTH  STREET, 
BALTIMORE,     nD,, 

Have  Western  Union  wires  In  tliclr  offices,  by 
means  of  which  Immediate  eommiinUinlon  can  bo 
Had  with  all  comnicrciul  iiulnts  In  lli,'  .■.  ,untry  Es. 
pedal  attention  (dven  to  purchase  :m  i  sale  of  Vlr- 
Sl".'?  "-i'"""''' ''"?"■'""'''»•  l^i-'furruil  unci  all  Issues 
of  the  State,  and  to  all  classes  of  tiouthern  State 
fi  It  d°     "*"*'>J'  Securities.   Correspondence  so- 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     35     CONGRESS    STREET, 

BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANQES. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad  and 

United  States  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks>zecuted  In  Boston,  New  York 
and  other  markets. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.  r  SOUTH  STREET. 

BALTI.-nORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EION   BANKINO  BUSINESS. 


W.  8.  WHITELIY,  Jr. 


E.  N.  MORISOIT. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DEALERS 

IN  FOREIGN  EXCHANGE, 

Comer  South  and    German  Streets, 

BALTimoRE,   no. 

Correspondence  Invited  and  full  Information  on 
financial  subjects  furnished. 


Southern    Bankers. 


Parker  &  Stackpole, 


BANKERS, 


No.   68  DEVONSHIRE  STREET, 
BOSTON. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE    STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


PIiKadelphia   Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
RICHnOND,    VA. 

SOUTHERX   SECURITIES    A    SPECIALTT 

Wii.  C.  CouKTXEY.  Pres.  Ernest  H.  I'KiNOLE.Cash 

BANK    OF    CHARLESTON, 

NATIONAL  BANKINO  ASSOCIATION, 

CHARLESTON,   8.  C. 

Special  attention  given  to  Collections. 

E.  E.  BcBBDss,  Pres't.      A.  K.  WALKER,  Cashier 

First  National  Bank, 

TTIIiiniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


XaOS.  F.  UILLEB,   R.  D.  WILLIAMS.  JNO.  yt, 
CHAS.  B.  lUILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 

inoBiLE,   alaba:via. 

special  attention  paid  tocoitections,  wHh  prompt 
remittancesatourreut  rates  of  ezchauge  on  daj 
parment 

Corre8pondentfl.--OeriDan-Amertcan  Bank  New 
York  :  Louisiana  National  Bank,  New  Orleans  Bank 
of  Liverpool,  Lirerpool. 


Geo.  C.  Thomas. 


Jos.  M.  SHOEMAEER. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  Information  upon  financial  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  aor  Walnut   Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bouitht  and  si.Id  at  all  the  Exchanges. 
Investments  prudently  made  In  sound  railway  se* 
curltles.    Collections  prtiniptly  attended  t'». 

Correspondents  carefully  represented  at  Auctions 
and  Private  gales.  Bonds  of  good  hut  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.   Orders  on  marKlna  not  entertained 


B.  U.    MAURY    &.    CO., 

STOCK    BROKERS, 
KICIUION'D,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  and 
Railroad  Bonds  and  Stocks,  itc,  VlrKlnla  StateTax- 
Recelvable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent,  VERMILYE  t  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOU.V  P.  BRANCH,  President. 
J.  B.  MORTON,  Cash.    Fred.  R.  Scott,  Vlce-Pres't 

THOMAS    BRANCH    &.   CO., 

BANKERS    AND     COMMISSIO.V    MERCHANTS, 
RICII3IOND,  VIRGINIA, 

Information  on  nil  classes  of  Southern  Secoritles. 
especially  Btato  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence solicited. 

HARRIS    &,    RIIIND, 

STOCK    AND    BOND    BROKERS. 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Seeurities 
ontHxbt  or  on  commission.  Information  fttrnlshed. 
Oideia  and  correspondence  solicited. 


Vi 
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Western  Bankers. 


A.  Prescott  &  Co., 

BANKERS, 

capital »60,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortstiiee  Loans  Negotiated. 

collections  and  correspondence  receive  prompt  at- 

'coBBBSPONDENTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Kank;  Chicago, 
Preston.  Kean  &  Co.;  St.  Louis.  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 


Tarvis,  Conklin  &  Co., 

•^  LOAN    BE0KER8, 

KANSAS    CITY,    MISSOURI. 

WESTKRN   FARM    MORTGAGES,   YIELDING  7 

ANO  8  HER  CKMT.  A  SPECIALTY. 

Negotiate  School    District,   Township,   City   and 

County  Bonds.     Write  for   circulars,  blanks    and 

references.  

Geo.  a.  Lewis,  Pres't.        A.  L.  Schmidt,  Cashier. 

First  National  Bank, 

U.  8.   DEPOSITORY, 
l^OUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Tliiril  Street,  St.  Louis,  Mo., 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bunds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  Hlway*<  for  sale.    Write  to  us  before  you 

buy  or  ael^aoy  Illinois,  Missouri  or  Kansua  bonds. 

P.  F.  Keleher&Co., 

305  OLIVC:  STREET,  ST.  IiOUlS,  iTfio. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  ^iven  in  reference  to  same  on  ar- 
lication.    Coupons  and  dividends  collected. 


Leonabd  Matthews.      Edwards  Whitaker. 
Member  N.  Y.  Stock  iCzch. 

Matthews  &  Whitaker, 

ST.    liOULS,    MO., 

BROKERS    AND    DEALERS    IN 
Hcate,  City,  County  and  liR.  Bonds  &  Stocks 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blako  Brothers  &  Co.,  New 
York  ana  Boston. 


C.  F.  Pexzhl, 
President. 


;     STATE  BANK,    >C.  T.  WAI.KBR 

:  Incorporated  1875.  J       Cashier. 


German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL.  (Paid-in) 875,000 

SURPIiUS -     !23,000 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.  COBBESPONDENTS— Donnell,  Lawson  &  Co., 
and  the  Metropolitan  National  Bank. 


Coiiiiiicreiui  Card!). 


George  A.  Clark  &  Bro., 


Conitncreial    Cards 


niLWAKn'!!!    HKLIX    NEEDLKS 

100    UROAinVAl".   NKW    YORK. 

E.R.Mu(lge,Sawyer&Co 

AOKNTS    FOR 
Washington  mills,  Chtcopee  Mfe,  Co. 

Itiirliim^ton  IVooIeu  v,o,, 
Ellertou  i\e\v  Jlills,  ' 

Atlantic  Cotton  milg. 

Saratoga  Victory  ITflg.  Co.,  Ocean  Milla 

l>eabudr  Jflllls,         "^""'^ 

AND 

Hosiery,  Sblrts  and  Drawers 

trom  Various  Mills. 

NEW  YORK,  BOSTON 

WHITE  STHEirr,         15  Chauncey  Stbebt 
_  PHlLAnBLPHlA,  »IRBST 

i.  W  DAYTON,  IM  CHISIKVX  SiaaEE. 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS.     FELTING      DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK.  SAIL 

TWINES.    4C..  "  ONTARIO  "   SEAMLESS 

BAGS.  "AWNING   STRIPES." 

Also.  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stock. 

No.    109   Dnane   Street, 

Wright,  Bliss  &  Fabyan, 

New  Tork,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Tnwels,  Quilts,  Wliite  Goods   and  Hosiery. 

Drillii.  Sheetings,  ttc..  for  Export  Trade. 


WOBKS  AT  OniKXT,  L.  I.,  and 

KICHMONJ).  VA. 


'  Eureka"' 

"OBIENT." 


The  Atlantic  &  Virginia 
Fertilizing   Co. 

OFFER    THEIK    STANDARD    BRANDS 

A3IMOSIATED  BONE  SCPERliHOSPHATE  OF  LDIE 
AND 

"OBIKNT  COMPLETE  .MANUIIE." 

And  want  a  uood  workins  agent  in  every  thrlvinj! 
cotton,  tobacco,  prain  and  truck  growiuff  county. 
Ap'^ly  (with  reference)  to 

W.    G.    CRKNSHAIJP,    PresH, 
Grknshaw  Wahehousk. 

RicUmond,  Va. 

Wire    Rope. 

Steel  AND  charcoal 

IKON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES, 

Inclined  Planes,  Transmis- 
ion  of  Power.  &c.  Also, 
lalvanized  ChKrcoal  and 
!B  for  Ships'  RiKKinn,  Sus- 
•enaion  Bridges,  Derrick 
luys,  Ferry  Ropes,  &c.  A 
.:irge  stock  constantly  on 
fiand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STKBL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 

ifiVsov  Sc  CO., 

43   Br»a«l»«^aT-.    IVo^w  V«rlr, 


JOKIV 


UTUALLIF 


INSURANCE  (OMM 

OF  NEW  YORK, 

F.S.WINSTON,  PRESIDEN1 

SSUES   EVERr  APPROVED  DESCRIPTION  O 

ilFE  AND  ENDOWMENT  POIICIEI 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL.  IZt.h  184.2. 

MASsnsov£Rmooo,ooc 


^iu\  Wm* 


OOZJ}  MEDAL,  FABIS,  1878. 

EU  Celebrated ifumlert, 

3I03-4O4- 1  70-35 1  -332, 

ana.  Aw  other  styles  may  be  had  o/all  dealvi 
^  throughout  the  world, 

'  Joseph  Gillott  &  Sons,  New  York. 


HENRY  VV.  HAllTER,  ATTOENET.Canton, 
OtiM),  conducts  ail  classes  of  cases  aguitistiDdir- 
Iduals,  ruilroais  pud  other  corporations  in  both  State 
and  U.  8.  Courts.  Itefers  to  C.  Aultman.  Canton  O. 
Isaac  Hartcr  &  Sons,  Canton,  O.;  Kountze  Bros . 
fcew  York;  Kx-CUief  Juetloe  Agnew,  Beaver,  Fa. 


Pnblicallons. 


VALXJE    OF 

Railroad  Securities. 

AN    ANALYSIS    OF 

Debt;  Interest  Charges ;  and  EarniHgs 
in  the  Past  Four  Years. 


MONTHLY    RANGE  OF    STOCKS 
AND    BONDS 


JANUARY     TO    JUNE,    1881,    INCLVSIYE 
AND  I3E   FULL  YEAS  1880. 


CONTENTS. 

Value  of  Railroad  Securities. — 

A  STATEMENT  OP  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Years  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est on  their  Bonds. 
Highest  and  Lowest  Prices,  Monthly — 

BONDS  IN  NEW  YORK^J  anuary  to  July, 
1881,  and  the  full  year  1880. 

STOCKS  IN  NEW  YORK  — January  to 
July,  1881,  and  the  full  year  1880. 

STOCKS  IN  BOSTON— January  to  July. 
1881,  and  the  full  year  1880. 

STOCKS  IN  PHILADELPHIA— January 
to  July,  1881,  and  the  full  year  1880. 
Dividends. — 

DIVIDENDS  ON   RAILROAD    STOCKS 
Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  July  1 
in  1881,  and  for  five  years  previously. 
Railroad  Earnings. — 

RAILROAD  EARNINGS— To  latest  dates 
in  1881,  Compared  with  Same  Period  in 
1880. 


Price  in  Red  Leather  Covers,    -    $1  00 
Xo  subscriber!  of  the  Chronicle,      -    7S 


WILLIAM    B.  DANA  Ac  CO., 

79  &  81   WILLIAM    STREET,   NEW  YORK. 

t^"The  Greatest  Living  Authors 

such  as  Prof,  max  RIul- 
ler.  Right  Hon.  W.  E. 
Oladstoue,  James  A* 
Fronde,  Prof.  Hnxley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Prof.  Xyndall 
Dr.  IV.  B.  Carpenter, 
Prol.  Ooldwin  Smith, 
The  Duke  ot  Arsfll, 
William  Black,  Miss 
Thackeray,  Mrs.  Muloch-Cralk,  Geo. 
raacDonald,  Mrs.  Oliphaut,  Jean  Inge- 
low,  Thomas  Hardy,  Matthew  Ar- 
nold, MV,  H.  Mallock,  W,  W.  Story, 
Turguenlef,  Carlyle,  Rusklu,  Tenny- 
son, Browning,  and  man;  others,  are  repre* 
Bented  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  THE  Living  Age  entered  upon  its  thlrty- 
eiffhth  year,  admittedly  unrivalied  and  contina- 
ousiv  successful.  A  weehly  magazine,  it  gives  more 
thiiii 

THREE  AMD  A  QaARTEK  THOUSAND 
double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  Inexpensive  form,  conssderliut 
ts  great  amount  of  matter,  with  freshness,  owing 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Kssays,  Keviews,  Criticisms.  Serial  and  Short 
Stories,  sketches  of  Travel  and  Discovery.  Poetry, 
Scientiac.  BioKraphical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature.  „  ^  -  _» 
Published  weekly  at  $8  00  per  year,  free  of 
postajro;  or  for  »10  50  THE  Llvi.NO  AGE  and  any 
one  ot  the  American  $4  Monthlies  (or  Harittr  » 
Weekly  or  Sna  t)  will  bo  eent  for  a  year,  postpaid ; 
or  for  $9  BO  The  Living  Age  and  the  Hi.  Aicliolas 
or  Appleton^s  journal,  or  htppincott'e  Monthly.  Ad- 
dresB. 

UTXEI.I.  4c   CO.,   Boston. 


Si 


ni.i 


Inmnrancc. 


OFFICE   OF  TUE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW   YORK,  Jimuary  25,  1881. 

Tho  Trustees,  In  coiiforuilty  to  tlio  ('lmrt«rof 
tho  C'onii>an}',  submit  the  following  Blatement 
ot  lt«  ftffaira  on  tho  31et  December,  1S80: 
Premtuius  ou  Marine  Kiaks  from 

l8t  Jauuarj-,  1880,  to  3lBt  Be- 

oeniber,  1880 S4.232,G75  04 

PreniiinuB  on  Policies  not  marked 

off  Ist  January,  1880 1,495,917  23 

Total  Marluo  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  lat 
January,  1880  to  31st  Decem- 
ber, 1880 *4,141,0S7  80 

Losses  paid  daring  tlie  same 
period $2,071,238  98 

Betoms  ot  Premiums  and  ex- 
penses       $873,113  96 

Tbe  Company  bas  the  following  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bauli  and 

other  Stocks $8,983,558  00 

Loans    secured  by  Stocks  and 

otlierwise 1,187,900  00 

Ee^U  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium   Notes  and  Bills  Be- 

oeivable 1,628,921  34 

Cash  in  Bank 337,977  37 

AiHOUut $12,608,356  71 

SIX  PEE  CENT  INTEREST  on  the  outstand- 
ccrtilicates  of  prolits  will  be  paid  to  tbe  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
tbe  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  theraof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  fi'om  which  date  all  interest  thereon 
will  cease.  The  certiflcates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  tbe  year  endins  3l8t  Deoemlier, 
1880.  for  which  certihcates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  tbe  Board, 

J.    H.    CnAPaiAN,    Secretarr, 


TKCiSTEESt 


J.  S.  Jones, 
Cliarles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Bei^amin  H.  Field, 
Joeiah  O.  Low 
WUUam  E.  Dodge, 
Boyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blaker 
Bobt.  B.  Mintum, 
Charles  H.  MarshaB, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetta^ 
Charles  D.  Levench, 
W'ltiam  Bryce, 
V  illiam  H.  Fogg, 
Peter  V.  Kinf,-. 
Thomas  B.  Ciiddington 
Horiice  K.  TLiirber, 
William  Degroot, 
Henry  Collius, 
JuhuL.  Rikcr. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vicc-PresldenL 
W.  H.  H.  MOORE,  2d  Vioe-Presldent. 
A.  A.  UAVEH,  3d  YiM-Preu/teat 


InRuranvo. 

H  O  iM  E 
insurance  Company 

OF     NKW     VOHK, 

OFFICE,    119    BROADWAY. 

Ftfty-Slxib   Seml-ntiniial    8(atein«nt, 

BBOWINO  THK 
COKDITIOX  OFTUK  COMHANV  ON  THB  PIRgO' 
UAVOK  JULY.  1881.  °' 

CASH  CAPITAL $3,000,000  00 

KeMTve  for  Unearned  I'remiums  l,sno,67ii  OO 

Reserve  for  Unpaid  I^ssfs 210  7^4  29 

Net  Bmpluii , I,738,»i27  03 

Cash  Assets $6,860,029  32 

SIJ."imAUY  OF  A8SBT8 

'^'?'?.J,'}.,"'5  V"''ecl  suites,  aviillablo  for  the  PAT. 
MKNT  of  LoaSKS  bj,  FlllK  .in<l  for  the  protec- 
tion of  I'ollcy-llolileia  of  KIllK  INSURA.NCK- 

CauTl  In  Banks 11153,877  14 

Oijud.-,  and  luuriiiaKos.  heinit  drat  Hon  on 

n-nl  i-stHti>  (wi.rth  13,(180.550) 1,715558  00 

Unilcil  Slalea  »t(jck«  imiirkHt  value) H.OWMX)  00 

liank*  HK.  stocks  Jtbit^.lniarket  value)      635,517  50 
State  and  municipal  b'ds  (market  value)      ltl8,7S0  00 
I.OdtiH    on    stocks,  imyablH   on   dRmnnd 
(market  value  of  col  «ter'ls.»2.45\),731)  l,8ft5.(!00  00 

Intt-resl  due  un  Ist  Julv.  IKHi 59^)9  11 

Premiums  uncoll'et'd*  In  h'nds  of  ajrts.     14.'i'203  17 
Hi'Ul  estate 51,815  40 

Total tB,896,020  3Z 

Off  AS.  J.  MAKTIN,  President. 
J.  H.  WASHRIIRIV,  Secretarv. 

Steamsilitps. 

Only  Direct  Line  to  France, 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE, 

From  Pier  (new)  4'i  .Vorth  River,  foot  of  Morton  St. 

Travelers  Dy  this  line  avoid  botb  transit  by  tinn- 
lisb  Railway  and  the  discomforts  of  crossinf;  the 
Channel  in  a  small  boat. 

ST.  LAURENT,  Sirvan Wed.,  Sept.  28,  8  A.  M. 

FKANOK,  Trudellc Wed..  Oct.    5.  af.M. 

CANAn.\,    Kranguel Wed..   Oct.  la.9A.M. 

Price  OK  i'as.sa(JE— (tncludinK  wine,:  T-.  Havre — 
First  cabin.  *luo  ana  tBO  ;  second  cabin,  160;  steer- 
awe.  ♦2«.  including  wine,  bedding  and  utensils.  Kc- 
turn  tickets  at  very  reduced  rates.  Checks  drawn 
ou  Credit  Lyonnaia  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLE.^. 
ToncniNG  AT  Cadiz,  (iiBRALXAa  &  Barcelona. 

The  followinfrstuaiu'Ts  will  leaveNew  York  direct 
or  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak. 
Inff  freiitlit  and  iiassenfjers  : 

KERDINANO  1)E  LKSSEP3,  Baquesne Sept.  88 

VlLLKDKMAKSKlLl^E;) Oct.  U 

No  steamer  on  :i8th  of  October. 

Rates  op  HASSAGB-For  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  *yO;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  $100.    Steerajte,  $33. 

Through  bills  of  ladin>t  Issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Lcffhorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  K.— No  freight  taken  for  Gibraltar. 

On  and  after  8ept.  28  the  steamers  leaving  New 

York  on  the  28th  of  each  m  -nth  will  touch  at  Lisbon. 

LOUIS    DE  BEBIAN,   Aeent, 

No.   (i   Bowlinir  Green. 

Cotton. 

E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANTS 
No.    10   Old    S>Ii|>,    New    York. 


ilOODY  Sc  JEMiSON,  Clalveston,  Texas. 


▼H 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &;  18  Exclian2e  Place, 


POST  BUILDIKO, 


NKW    YOBK- 


Special  attention  given  to  the  Purchase  and  Bale 
of  Contracts  for  future  delivery  of  Cotton. 


Cotton. 


JOHBI    II.    CLISUY    &    CU., 

cotton  buyers, 
;montgomery,  ala. 

Purchase  only  on  ORDiiRs,  for  a  Commission 

A.   L.    Leman, 

COTTON    BROKER, 

No      IGO     SECOND     STREET, 
SIACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shlfment  of 
Cotton  on  ordei  tur  Spinners  and  Exporters 

Best  of  references  lurDlsbed.  OotreBprndenM 
•oUcited. 


OBAB.  r.  BOSOBIIT, 


voa.M  n.  BA%mwn, 


C.  F.  Hohorst  &  Co., 

C"OTTO\ 

COMMISSION     MERCHANTS 

No.     135    P84RI.    aTRBBT, 
NCMT    tork. 

ReoelTeCOntlcnmentsof  Cotton  and  other  prodOM 
LIBKKAL  ADVANCES  UADB. 
dpeclnl  attention  given  to  ordeni  for  tbe  parohaM 
«nd  ■»!«  of  Cx>ntraot«  for  Future  Delivery  of  Cotton. 

Jno.  C.  Graham  &  Co7y 

(Suooouors  to  n.  M.  WATERS  A  CO.) 
B  A  N  K  K  B  S 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  8trcei,  New  York. 

INYBSTMBNT    8KCURIT1K8    BOUOHT    AND 
BOLD  FOB  A  0<,MMI,-»10N. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   aVE   OE   LA   BOURSE.    HAVRE. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   »(reet.   New    York. 

Orders  tor  Spot  Cotton  and  Kuturee  promptly  egu- 
euted 

Geo.   Copeland  &   Co., 

COTTO:!f    BROKERS, 
13G    PKARI.    SIREEX.  NEW  YORK. 

B.  F.BABCOCK&Ca 

COMMISSION  MERCHANTS, 
17  Water  Street,   LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at. the  Exchantres  In  Ltverpoo;. 
Represented  In  Hew  York  at  the  uUice  of 

BABCOCK    UnOTUKm    *    CO., 
50  Wau,  Stekt. 

Geo.H.McFadden  &  Bro 

COTTON    F.4CrORS 

AND    COMMISSION     MERCHANTS 
121  Clietitnat  St.,  Phlladelpbla. 

WALTER  &  KROHN 

COTTON    BROKERS, 
S3   BEAVER  STREET,  NEW^  YORK. 

Waldron  &  Tainter, 

GENERAL   COTTON  nERCHANTS, 

»7  FEAKL  (STREET,  NEW  YORK. 
''Fvtare  "  orders  executea  at  N.  F.  Cotton  Bxch^se 

Parisot  &  Campbell, 

Cotton  Factors, 

VIOK.SBURG,     MISS. 

Orders  to  Purchaee  Cotton  In  oiir^market  solicited 
Kefer  to  Ueura    WUOSWABD  &  gTlhuHiJC 
New  roik.' 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGCSTA,     GEOltOIA. 

Entire  attention  Elven  to  purchase  of  COTTOa 
ORDER  for  SFINNEKS  and  KSrOBTKRS 
COBKXSFONDXSOS  SOLIOrTKD. 

Jteferencea :— Natloaal  Bank  of  AapiBta,  Qeorrr. 
Henry  Uenu  *  Co.,  Conuntsalon  Merchants  Hew 
Verk :  William  B.  Dana  4i  Co.,  Proprleiors  Cohiisb 
oiai,  axD  FmaHOLai,  Chsosioia  and  otii«r  /lew 
YoiK  Houses. 

John  F.  Wheless  &  Co., 

COTTON 
UOBIIHIISION    HIBRCHaNTS, 

SASHVILLE,  TBNNESSKB. 

Special  attention  given  to  Spinners'  orders.  Corre- 
ipondence  sjxicitea 

Barsacaoaa.— Third  and  Fourth  IiaKonu  swus 
and  Proprietors  of  Tua  CBSonoui. 


TUl 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING, 
Car,  Kxchanse  Place,  Hanover  &  Beaver  Sts. 

[REAR  or  Custom  House], 

NEW  TOKK. 

«ENERAL  COMMISSION  MERCHANTS 

J.OANS  OTABE  ON    ACCEPTABLE 
SECURITY. 

Uberal  advances  made  on  Conslunments. 

BpecUl  attention  paid  to  the  execution  of  orders 
for  the  purchase  er  sale  of  contracts  for  future 
aellrery  of  cotton. . 

W.&  WATTS.  DATID  HASWELL.  CHA8.  W.  WATTf . 
THOMAS  J.  SLAUGHTER,    Special. 

Watts,  Haswell  &  Co., 

S6  STONE  STREET,  NEW   VORK, 

COTTON    FACTORS 

AND    COMIWISSION    MERCHANTS, 

Watt*,  Haswell  &  Co.  will  make  advances  on  Col- 
too  and  other  Produce  conslftned  to  them,  or  to  W . 
C.  Watts  &  Co.  Special  attention  given  to  the  eie- 
eation  of  orders  for  the  purchase  or  sale  of  Cottoi: 
in  UTerpool  for  future  delivery,  etc. 

W.    C.    WATTS   tfc   CO., 

16    BROWN'S    BUILDING,   LIVERPOOL. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
Ho.  110  Pearl  Street,  New  ITork. 

FtrrUBl    CONTKACTS  A    SPECIALTT. 


HCICBT  H.  WASZ. 


Glluat  Bchbosdeb 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordere 
for  the  purchase  or  sate  of  contracts  for  future  de- 
llTeiT  of  cotton.  Liberal  advances  made  on  coc- 
Hnnments. 

James  F.  Wenman  &  Co., 

COTTON    BROKKK&. 
Ho*  146  Pearl  Street,  near  YTall,  N«  \ 

EsUbllahed  (in  Tontine  Building)  1840. 


liKBKAK,  AZBAHAM  &  CO^ 

£>ew  OrleanB,  La. 


LZBjf  AN.  Dttkb  a  Co. 
Uontsomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COniKISSION    nERCHAXTS, 

40    EXCHANGE    PLACE. 

New   York. 

Orders  executed  at  the  otton  Exchcsges  InKew 
Torkaod  Liverpool  aad  advaaces  made  on  Cotton 
mad  other  produce  conslrned  to  as,  or  to  our  corre- 
spoBdenIs  In  Liverpool,  Messrs.  B.  Newgass  ft  Co. 
»5eM*»..r.. L.  RownhHm  *  Ron*. 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 
Ajrs 
riNANCIAL    AGENTS 

isa  Pearl  Street, 

r.  O  Box  3,909.  New  York. 

Advanes  made  on  Consifroments. 

Special  personal  attention  to  the  purchase  and 
aala  ••  i  O.NTBACTS  FOR  FUTURE  bEUVBRY  " 
py  CONTRACT. 

WlLMOHB.  H.  W.HAKXMAMK.  CI.XVINSFISCBIB 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

ISS      PEARI.     STREET, 

NKW   YORK. 


attention  Riren  to  the  ezecntkn  of  OB. 
DBB9  FOR  FUTURK  CONTBACT8. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building:, 

101  Pearl  Street,  Ne-w  York. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  Butldlng,      NEW  YORK. 

Special  attention  Riven  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMAN8    &    DANOY, 
Norfolk,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COJIMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


Bennet  &  Foulke, 

COniHISSION    MERCHANTS, 

131     PEARL    STREET, 

NKW    YORK. 

Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


HiRAU  Fool. 


Bartlbit  8.  Johnston. 


Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

63    STONB    STKBET,    NKW    YORK. 
Consignments  solicited     Orders  executed  atCot- 
ton  Exchanges  in  N.  Y..  New  Orleans  and  Liverpool 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  d:  18  Exchange  Place, 


POBT  BUILDDfO. 


NKW   YORK 


Henry  Hentz  &   Co., 

OBNKRAL 

coninissioN  itierchants, 

8  Sontb  TTiUiam  St.,  New  York. 

Advances  made  on  Consignments  to 
neaars.    JAMES    FINLAY    4c    CO., 

taVKRPOOL,  LONDON  AND  GLABQOW. 

Also  execute  orders  for  Merchandise  through 

Meeera.  FINLAY,  IdUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURK  DBLIVKRY   COT. 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   RONDS,   &c. 

28  WILLIAM  8TREKT,  NEW  YORK. 
Ordftm  in  "  Futures"  executed  at  N.Y.Cotton  f;»cv 


Hughes,  Carter  &  Co., 

COTTON    BUTERS. 

MOBIL.E,  ALA. MERIDIAN.  MTKP. 


THE    BRO^VN 

Cotton    Gin  Company, 

NEIY    LONDON,    CONN., 

MANCFACTURERS    OF    THI    CELEBRATKD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOE    EXPORT. 


IBeptember  34, 1881J 
misecl  laneous. 

AMERICAN 

Bank    Note    Company, 

14a  BROADWAY,   NEW   YORK. 

BtrSINESS  FOCrNDKD  1793. 

Incorporated  undtr  Laws  of  State  of  New  Tori,  1858. 
Keohganized  1879. 

e.vghavers  and  printers  of 
BONDS,  POSTAGE  AND    REVENUB    STAMPS, 
LEOAL  TENDER  &  NATIONAL   BANK  NOTES 
of  the  VNIIED   STATES  and  for  many  ForeUm 
Qovemmenti. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RAILROAD 
BONDS,  SHARE  CERTIFICATES,  BILLS  OP 
EXCHANGE,  DRAFTS,  CHECKS,  STAMPS,  Sec. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STTLS 
FROM    STEEL    PLATES, 

With  special  safeguards  to  prevent  Countfrf citing 
or  Alttrations.  Special  papers  manufactured  excln- 
eively  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Fireprool  Buildings. 

RAILWAY  PRIMING  A  SPECIALTT 

Railway  Ticliets  of  Improred  Styles, 

With  or  mthout  Colors,  and  TUliets  of  all  Kindi 

TRUSTEES: 
A.  Q.  Ooolall,  President,  Jos.  W.  Drexel, 

James  Macdonough,  Vice-Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  SmiJlie,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,    O.  H.  Danfortb, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbury. 

Theo.  H.  Freeland,  Secretary. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabllltiee  for  unpaid  losses 

and  re-insurance  fund 1,694,801  80 

Capital 3.000,000  00 

NET  SUEPLtrS $3,729,371  93 

Ko.  2  Cortlandt  St.,  New  York. 

JAS.   A.   ALKXANBER,    Agemt. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGB. 

United  States  Board  of  Managemeatf 

NEW    YORK  : 

SOLON  HTJMPHRETS,  Cli'r'n,(B.  D.Morgan  «  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
E.  P.  FABBRI,  Eeo.  (Drexel,  Morgan  *Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOtt.Eeq. 

CUA8.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Olltce  54  William  St.,  New  York. 

LyOininerctal 
Union  Ins.  LyO. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3Y  &  89  Wall  Streef 
Whiting  Paper  Co., 

HOLVOKE,    MASS. 

Banker**  Ledger  and  Record  Payers, 
nf  achlne  Hand-Made  Papers. 
Aiitlqno  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

jaiubs  d.  WHiraoHK  &  co., 

49  BEEEUAN  STREET,  NKW  TOBK. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OF  THE   UNITED   STATES. 


VOL.  33. 


NEW  YOKE,   0(;T0BER   1.  1881. 


NO.  849. 


Financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PnELPS, 

JAMES  STOKkS,  mvirvRS 

ANSON  PUKI.PS  8T0KBS,         »AJ^Kll.BSj 

r.  P.  OLCOTT. 

4S  &  47  Wall  Street,  New  York, 

I  S  S  U  K 

TRAVELERS'     CREDITS, 

CIROUIiAR    NOTES, 

COMIHERGIAL.    CREUITS. 

LONDON   CORRESPONDENTS : 
Ttae  Cnion  Bunk  of  liOndon.    Measrs.  C  J  Hsmbro 
X  Bon. 

Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BO^KD    OF   DIRECTORS 
FKIiTX  Grisar,  President. 

AXFREi)  Maquinay  (Graff  &  Maqulnay),  Vlce-Prea 
J.  B.  Von  deu  beckk  Vdd  lier  Uecke  &  MarsllT). 
O^o  GUNTUKB(CorneUle-Davtd). 

KHILB  L>E  GUTTAL. 

AJ).  kuank  (Friink.  Model  ACle.) 

Al'o.  Notteuoum  (Nottobobm  Frorefl). 

Fr.  Oua.ms  (MichieiB  Lous). 

JOH.  DAN.  FrHKMA.VN.  Jr.  (Job.  Dan.  Fuhnnann.) 

LOtJiH  WEBEU{Ed.  Weber  A  Lie.) 

Juuis  KAUTJCNai'BADCU  (C.  Scbmid  &  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ASA  P.  POTT»B.  Pre«t.        J.  J.  KUDY,  Casbier. 

Maverick  National  Bank, 


BOSTOnr, 


CAPITAL, 
SCRPLUS, 


$400,000 
400,000 


Aooonnts  of  Banks  and  Bankers  solicited. 

Collections  maoe  upon  favorable  terms. 
Strlotlr  flrst'Class  iQTestmeut  Securities  Nego- 
tUted. 


LiwiB  H.  Taylor,  Jr. 


LINDLKY  UAINXS 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKers, 

140    SOUTH    THIKD    STREET, 

PHILiADELPHIA. 

Deposits  received  subject  to  check  at  siKht,  and 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds,  ^.,  boUKbt  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  Kiven  to  Information  regard- 

n«  Investment  Seourttlea. 

Aug.   T.  Post,   Banker, 

23    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

COBKKSPONDENClil    80LICITKD. 


Samuel  M.    Smith, 

40    WALL    STREET, 

DEALER   IN 

Cllir    Rallwnr    !?ecuritleii.    Gas    and    Bank 

8tocka,    Insurance  Merip. 


Financial. 


Gwynne  &  Day, 

[EstabUBhed  1854.J        No.  45  ^Tall  Street 

Transact  a  Reueral  banking  and  brokeraKe  busi- 
ness In  Railway  Shares  and  Bonds  and  GoTemment 
•ecuritles. 

Interest  allowed  on  deposits. 

InTestments  carefully  attended  to. 


C.  E.   Jackson    &  Co., 

Bnjand  sell  QoTernment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited 

Kountze    Brothers, 

BANKERS, 

ISO    Broadway  (Equitable   BnildlDff), 

NEW     V  O  R  K  , 

I.ETTERS    OF    CREDIT 


AND 

C  I  R  C  IJ  L.AR 


NOTES 


Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegiaphlc    transfers  made    to   liOndon  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  slfcht,  and  tn* 

terest  allowed  on  balances. 
Qovemment  and  other  bonds  and  investment  se- 
curities bouKhtand  sold  on  commission. 

Car  Trust  Bonds. 

WE  HAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  8ECDRITIB8,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POSnT  A    IHEARTIN, 

34    PINE    STREET. 


Lummis  &  Day, 

Sot.  81  and  36  OREXBL  BUILDING,  Cor.  WAUj 

and  BROAD  STREETS, 

BANKER!^    AND    HTOOK    BROKERS. 

William  LouHia,  He.vry  dat. 

Members  of  New  York  Stock  Bxohanire. 


Scranton  &   Willard, 

BANKERS   AND   BROKERS, 
Ti   BROADWAY,  NEW  YORK. 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonloo'8, 

Utlsey  Bouse,  Philadelphia, 

Boston,  Suratexa,  Newport. 

Correspondent^.  —  Bartlett,  Westcott  A  Co.. 
Utica;  Westcott*  Co..  Syracuse;  Westcott,  Myers 
A  Co.,  Buimioi  J.  T.  Lester  A  Co.,  Chicago;  Emery 
A  Hodges,  iioston. 


Samuel  A.  Strang, 

80    PINE    STREET,    NEUr    YORK, 
BANKER 

AND   COMMISSION   MERCHANT, 
Bays  and  sells  Investment  Securities.    All  bust, 
ness  connected  with  railways  undertaken. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKER.S, 

No.    25  Naman  Street,  New  York. 

Thirteen  Years' Membership  In  New   York  atook 
Exchanire. 

R.J.  KlUBAI,L,  A.  B.  LOUNSSCBT.  F.  B.  BALLASD, 

Members  of  N.  Y.  Stock  Exchange. 

Hatch  &   Foote, 

BANKERS,  No.   12    WALL   STREET, 

BUT    AND    SILL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 

LANEOUS  SECURITIES. 

C.  I.  Hudson  &  Co., 

8  EXCHANeE  COURT,  NEW  YORK, 

Branch  Office  and   Private  Wire 
at  the  •'CUMBERLAND,"  Broadway  and  S!2d  Street- 
Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at    the  New  York 
Stock  Exchange. 
B.  R.  LIAK        |C.  I.  HlTDBON,       T.  B    CVBTD. 
Member  N.Y.  Stock  Excb. 

Joseph  P.  Uaiyd.  w.  c.  McKean 

Member  of  N.  Y.  Stuck  Bxch'ge 

Lloyd  &  McKean, 

34  W^AIiL  STREET,  NEIV  YORK. 

Buy  and  sell— on  commission— Government,  RalU 
way  and  Mlsoellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business, buy 
and  sell  Oovernment  Bonds  and  investment  becort. 

ties.  

PTW.  Gallaudet  &  Co., 

BANKERS, 

VHmSD  BANK  BOILDIlfa. 

WAI/L   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 

A.  H.  Brown  &  Co., 

BANKBBS   AND    BROKERS, 
T  MTmU  St.,  Cor.  New,  New  York,  tl 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 

GAS  STOCKS 


GAS     SECVRITIE8. 

TBEET  RAILROAD  STOCKS  AND  BONDS 

AMD  ALL  KINDS  Or 

BROOKL.YN     SECURITIES 

DEALT   IN. 

BBS  OA8  QD0TATI0N8  LN  THIS  PAFBB. 


«i 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL     8TRBET, 

COKKKR   OP  BROAD,   NKW   YORK. 


Brexel  &  Cn., 

He.  S4  SOCTH  Thibd  Bt. 


Drexel,  Harjes  &  O 

31  Boulevard  HaaBBmani 


Pbilmdelptala.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DepOBlte  received  suDJect  to  Draft.  Secnrlties,  GoW. 
Jkc.  bought  and  sold  on  Comraission.  Interest  JJlowec 
OD  beposlts.  foreign  Kxchange.  CommerclalCredltB 
Cable  Transfers.  Circular  Letters  for  TrsTelers, 
•TaUable  In  all  parts  at  tbe  world. 

ATTOIfcNBTS  AICD  ASBITTS  OF 

nessra.    J.  a.  moKOAN  &  CO., 

No.  82  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    ITALL    ST.,  N.    V., 

BCT  AND  gXLI, 

BIL,L.S    OF    FXCHAWOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OBRMANT,  BKLGIUM  AND  HOLLAND. 

Issue  Commercial  and  TraTelers'  Credits 

IS   SlERLISa, 
ATAILABLB  IN  ANT  PART  OF  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Guadaloupe. 
BIAKE  TELEGRAPHIC  TRANSFERS 

OF    mONEY 
Between  this  and  other  countries,  through  London 

and  Paris 

Moke  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

ot  Draf  ta  drawn  In  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  CTWard, 

A&BMTB    rOB 

BARING  BROTHERS  Sc  COKPANY, 

63   WALL    STREET,   NEW    YORK. 
38    STATE  STREET,    BOSTON. 


J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

tIEW   YORK. 

Issue  Letters  of  Credit  for  TraTelers, 

Payable  in  any  part  of  Europe,  Asia,  Afrioa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  'Wail  Street,  New  York, 
No.    4    Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

BIIINROE    &    CO.,    PARIS. 

■TBBLISe    CHEQUES    AND    BILLS    AT     8IXTT 
DATS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CnoDi.AB   NoTxa   un>   CBxnm   fob  TBATBi.BBe, 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS   OF    EXCHANGE    ON 
■  niTH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON  ; 
HANCHESTER    &    COUNTY     BANK, 

"LIMITED:" 

MABCHESTER,  PAT  ABLE  IM  LONDON ; 

ULSTER    BANKIN0    COMPANY, 

BELFAST,    IRELAND 
AlfD  OH  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

AI.SO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOHH  8.  KlNirlDT. 


3.   KlNNEDT  TOD. 


J.  S.   Kennedy  &  Co., 

No.    63    WILLIAM   STREET, 
Neiv  York. 

BUT     AND     SELL 
JtAlLBOAD    IirrESTMEyT    SEOVJtlTIES ; 

COLLZCT  Coupons  and  Dividends; 
ITBQOTLATB    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  huslneas  relating  to    the  ConstnioUon  and 
■qalmnent  ot  Railroads  undertaken. 


THE   CHRONICLE. 

Forei{;n  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nob.    19    &   31    Naasaa    Street, 

Issue  Travelers'  Credits,  ayailable  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHII.D 

and  their  correspondents. 

.llso  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  In  all 
parts  of  the  world.  NeROtlate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Kxcbange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUER  &  CO., J  PARTS 

CREDIT  LYONNAIS >  *^-*-"^°- 

AMSTERDAMSCHB  BANK,  -    -      AMSTERDAM. 
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Jesup,   Paton    &  Co., 

BANKBRS, 

62  l¥ilUam  Street,  New  Torll. 

Accounts  and  Agency  of  BankSt  Corporations, 
Arms  and  Individuals  received  upon  favorableterms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COUIEBCIAI.  AND  TBATEL£B8'  CBESITS. 

C0BRE8P0NDENIS  : 
BARING  BROTHERS  &.  CO.,  London. 
PERIER  FRERES  &  CO.,  Parte. 
BIEMDELSSOHN  &  CO.,  Berlin. 


Foreign    Exchange. 


NEW  YORK : 
William  Heath, 
Charles  E.  Quincet. 


LONDON: 
Wm.  Husskll  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Angrel  Conrt,  liondon,  Ensland. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Members  or  New  York  Stock  Exchange. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 
S9  'WlUlam  St.,  cor.  Ezcbance  Place, 

NKW    YORK. 
Make  Telegraphic  Money  Transfers. 
Ura'v  BlIlB  of  Exchange  and  iBsae  Letters  of  CredK 
on  all  principal  cities  ot  Europe. 

SPECIAL   PARTNER, 
DBVTSCBB    BANK,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    IVall   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16   EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLH 

IN  ALL  PARTS  OV  THB  WORLD. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISBD  1S24. 

Pald>ap  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merclian. 
dise.  Bonds,  Stocks,  aud  other  securities,  in  the 
United  btates,  Europe  and  the  East ;  make  Collections, 
buy  and  sell  Foreign  Exchange,  and  glTe  advaDces 
upon  Merchandise  for  Export. 

OLIVEI!  8.  CARTER,    )      Agents 
STANTON  BLAKE.        J  for 

HENRY  E.  HAWLEY,  i   America 
KKW  YOBK,  January  1,  1S79. 

Office,    142   Pearl   Street,    New    Cork.. 

Adolph  Boissevain  &;  Co. 

B  A  N  K  B  R  S 

AND 

OOnnniSSION     inBROHANTS» 

AMSTERDAM,    HOLLAND 

H.  Y.  Correspondents.— Messrs.  ULAER  HRO».  «  UU 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) 15,000.000 

RBSERVK  FUND 1,900,000 

HEAD  OFFICE.  HONG  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negullate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  tiinKapore.  Saigon 
Miinlla,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  47  William  St. 


Nederlandsch  Indische 
Handelsbank, 

A  niSTKIlD  AlH,    HOIiliAND. 

Established  in  1863. 

Pald-Vp  Capital,  12,000,000  Guilder*, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  lu  Bataria,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

UliAKB     BROTHEHS    &.    CO., 

Agents  roR  Nokth  America, 

18    -WALL    STREET,    NEW    YORK. 

W    STATE   STREET.    BOSTON 

Canadian  Bankers. 


AGENCY    OF    THB 

Ba  n  k 

or 

British  North  America, 

No.    63    WAIili    SXRKET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  ooUested  and  other  banking  business  trans- 
acted. D,  A.  MCTAVISH, )  A-._t. 
W  LAWSON  {Aeents. 

Gzowski  &  Buchan, 

Bankers   and    Stock    Bkokebs, 
toronto, canada. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Cunadiyii  Funds  on  all  points  In  Cana- 
da; American  and  Sterling  Exchange,  and  Stocks, 
Bonds,  etc.,  bought  and  sold.  „     ^    „        „     ,. 

Correspondents— Bank  of  New  York,  New  York, 
and  Alliance  Bank.  London.,.v^ 
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Canadiau  Bankers. 


Bank   of   Montreal. 


CAPITAL,     - 
MJKPLrS,    • 


912,000,000,  Gold. 
5,000,000,  Gold. 


C.  V.  yJIITIIERS,  rrcildint. 

W.  J.  BUCHANAN,  General  Monttgcr. 

AEW    roIlB    OfFlCE, 
Noa.  59    ii  61    WALL  srKKBT. 

WALTER  WATSON.  »  AlIBnU 

Bar  and  sell  SterlltiK  ExchanKe.  Frnncs  and  Cable 
TrAiisfcrs ;  snuit  Comiberclal  and  TniTelere  Credits 
arallable  In  any  part  of  the  world;  tssoe  drafts  on 
and  miike  collections  In  CbtcftffO  and  throughout 
the  Dominion  of  Canada. 

London  Olllre,  No.  0  Blrcliln  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    •     $5,600,000  Faid  Up. 

President,  the  Hon.  JOHN  lIAMIl.TdM. 

Vice-President,  J  OUN  .M< i.u.NNAN,  Esq 

HEAD    OFFICE,    nONXUEAL. 

GBOKUK  HA(iUE.  General  Manaircr. 

WM.  J.  i:4UltAM.  Asst.  Ucncral  ManaKei 

BANKERS: 
LONDON,  RNG.-The  Clydpsdale  Bnnkinic  Comp'y 
NKW  YOKK-Tlie  Bank  of  New  York.  N.  B.  A. 

The  New  York  A«ency  buys  and  sella  St^rllnv  Kx- 
ohanee,  (.'able  Tninsfers.  issues  (_'re>!its  available  In 
alluurtaof  the  world,  makes  ct-iilfclions  in  Cunada 
and  elsewhere,  and  issues  Drafts  pavabie  at  any  of 
the  offices  of  the  bank  in  Canatla.  Ifomand  Drafts 
issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreii^n  banking  biisine;*s  undertaken. 
Neur  York  Aseiicy,  4S  E.v  dianse-place. 
IIENUY  HAGUE  )    .„.„,. 

J(.)ilN  B.  VAKKis  JR..!  Agents. 
Chicaeo    Biiiiich,    15S  Wnsiiiuuton   Street. 
.    AltTHUR  \VICK<ON,  .Manager.! 

Imperial  Bank  of  Canada 

Cnpital,  $1,000,000. 

H.  S.  UOWLAXU.  Prcst     D.  li.  WIIjKIE,  Cashier 
IIE^ID    OFFICE,    TOUONTO. 

BUAXCUES: 
St.  Catharines,  Port  Colbornc.  St.  Thomas,  logersoll, 

Wellund,  Kcrjiua.  Woodstock,  WumipcK.  Man. 
Dealers  in  American  Currency  A  St  erl  i  n;c  l^change. 

Aitents  In  Ijondon :       (     Agents  in  New  York: 
BosA.vyiirr, Salt i  Co.,    Ea.s k    of   Mon'tueal, 
Td  Lombard  street.       |         69  Wall  Street. 
Promptest  attentloa  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  iir  currency,  discounted  uc  the  Head  Office  on 
reasonable  terms,  and  proceeds  ronniteu  to  any 
part  <»f  the  United  States  by  drait,  oo  New  fork. 


CalUornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  lurk  Agency,  62  Wall  St. 

8UKPLU8,     INVESTED     IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDER,  Afent. 

I8SUE3  Commercial  and  Travelers'  Credits.avail* 
able  In  any  part  of  the  world.  Draws  Kxchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  8  Angel  COnrt. 

SAN  FRANCISiCO  Office,  435!  California  St. 

NEW  VORK  Agents,  J.  A  W.  Selufmau*  Co. 

BOSTON  CoiTcspond'ts,  Masaacliusette  S.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 

Paid  np  aud  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.    Issue  Com. 

merclal  credits  and  Bills  of  Exchange,  avwlable  in 

aU  parts  of  the  world.    Collections  and  orders  for 

Bonds,  Stocks,  etc.,  executed  upon  the  mostfaTor> 

able  terms.       FKBD'K  F.  LOW,  !«.„.„_ 

„   „   ,  lONATXSTEiNHART.  i"''°««"' 

P.  N.  LILIE.NTUAL.  Cashier. 


Financial. 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pluc  Street,   New  rork. 

..^2^  ^P''  'f "  <"■  eoramlsslon  all  Securities  dealt  In 
atthe.New  \ork  !!t.>ck  and  the  New  York  Mining 
Bxciiangps.  Deposits  received  and  Interest  allowid 
on  balances. 


Financial. 


Oonds  of  Sui>et;yrsiiip 

FOR 

EMPLOYEES,  &  AM,  OTHER  KINDS 
OF  OUAKANTEE    UO.NDS. 

TUB 

Guarantee    Comply 

OF   NOKTir  AMKIUC.\, 
No.    47     WILLIAin    STIIKIIT. 

All  Jvdgesand  officials  In  this  state  are  now,  by 
law.  aulhorleed  toacceptihe  bonds  of  I  his  company 
In  lliMi  of  (mdtlduul  bunds  In  actions  and  procced- 

Inss  at  law.  

Cash  capital  paid  tip '.270,000 

Cash  assets  over ^'40,000 

Deposited  at  Albany  In  U.  tj.  Bonds SVO.OOO 

TfF.W    YORK    DlKBCTOnS: 
.1.   n.  VF.U  11 11,  V  E,  Prest.  Merchants'  Nat.  Bank. 
Hv.'.l'.^"*-.'.'"*^- '''■>'"••  Mochanlca- Nat.  Bank. 
KOBKltT  H.  .MINTrUN.Messrs.Orlnnell.Mln- 

turn  A  Co. 
A.   I..    HOPKINS,   Vice-President   Wabash  St. 

Louis  &,  Pacilic  Kullroud  ComiMiny. 
JOllN  PATON,  Messrs.  Jesup.  Paton  &  Co. 

W.  U.  DYCKItlAN,  Secretary. 


FIDEUTY    GUARANTEE    UONDS 

ARE   ISSUED   BY    TUB 

FIDELITY   &    CASUALTY    CO. 

OF   NEW    YORK, 

Cash  Capital tSSO.OOO  (X) 

Assets 371.578  S5 

Depos  t  with  New  York  Insurance    De- 

Snrtment.  U.  S.  Government  Bonds 100  OCO  00 
ionds  Issued  guarantee  ng  the  fldelity  of  persons 
holding  positions  of  pecuniary  trust  and  responsi- 
bility; also  guardian's  bonds  in  Surrogates' Courts: 
ludciunlty  bonds  to  bherilTs,  and  guarantee  all 
bonds  and  undertakings  required  by  the  courts  of 
this  State  in  civil  actions  and  proceedings. 

Forniof  applicatlonandfull  nartlcularscanbeob- 
talned  at  the  office  of  the  company.  187  Broadway. 
WM.  M.  RICHARDS,  Prest.  John  M.  Ckane,  Seo'y. 
Directors— George  T.  Hope.  O.  G.  Williams.  .7.  S. 
T.  Stranahan.  A.  B.  HulMI.  JJ.  Clatlin.J.  D.  Malrs. 
A.  S.  Barnes.  H.  A.  Hurlbut,  Lyman  W.  Briggs.  W. 
G.  Low.  Charles  Dennis,  S.  il.  Chittenden,  George  8. 
Coe,  Wm.  .M.  Richards.    Cou.vskl— Moore  &  Low. 


Albert  E.  Hachfield, 

17     NASS.IC     STREET, 

Deals   In   luTestment    Secnrltlea   and 
Bonds  Generally. 

WANTED : 

Indianapolis  k  St.  Louis  Ists. 
Columbus  Si  Toledcj  Ists. 
Joliet  &  Northern  Ists. 
KauPUs  &  Nebraska  Bonds. 
St.  Joseph  &  Western  Bonds. 
Cincinnati  Uamilton  &  Davtun  Bonds 

FOR  SALIi; : 
Consumers'  Ice  Company's  Stock. 

An  Eight  Per  Cent  Investment 

E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY, 

Cash  paid  at  once  for  the  above  Securities ;  or 
tbey  will  be  sold  on  commission,  at  seller's  option. 

WM.   C.   NOYES, 

ai    NASSAV    STREET,  NEW    VORK, 

DEALKR  1^ 

GAS    STOCKS    AM>    BOXDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

City  and  other  Railroad  Stoclis  &  Bonds 

AND 

nilSCKI.TiANEOUS    SECURITIES!. 


N.  T.  Beers,  Jr., 

Brooklyn  Sccnritics,  Cily  Bondi. 

Gas  Stocks,    &c.. 
No.    I     NEW     STBEB1, 

NEW    rORK. 

J.  S.   STANTON, 

SEALER  IN 
Paciac  Improvement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company. 
Continental  Construction  and  Improvement  Co., 
North  HIvcr  Construction  Company, 
IC.  ?.  Jt  Scranton  Construction  Company, 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
•U  other  quotable  Construction  Stocks. 

17  NASSAV  STREET. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Mootatrne  A  Clinton  ita.,  Brooklyn,  N.  T. 

This  Company  Is  authorised  brspsclal  charter  to 
aot  M  receiver,  trustee,  guardian,  •zeenlor,  or  sd* 
islnlslnttor. 

ItoanaetasMent  In  the  sale  or  man^iement  of 
re«l  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  parcbaee  and 
sale  of  Uovammentand  other  «itiiriiie». 

Kallglous  and  charitable  ln<t  mI  p«nons 

anaccustomed  to  the  transa  neu,  will 

and  this  Company  a  safe  and  '  "iiostterT 

formonar.         HIPLEY  itoi'r..-.  irn.i.ioDi. 

CUA8.  K.  MAUViM.  Vloe-Prea't. 
TRUSTEES: 
Wm.  «.  Kendall,  Henry  Hanger.    Alex.  McCne. 
i"';.''  J,''  l'"l'e.      tnias.It.Marvln.  A.  A.  Low. 
K.  y    Knowlton.   Abm.  H.  Baylls.  Henry  K.  Sheldon, 
U.  E.  Plcrrepont,  Dan 'I  Cliauncoy,  John  T.  Martin, 
Alex.  M.  White,  Joslah  O.  Low.    nii.iey  Rupes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  It.  HUNKER.  Secretary. 

Amerlcnn  Cubic  Con. 
Conllncnlal  Con. 
IHoxIcan  National  Sub. 
Mutual  Union  Sub. 
2Vorlli  River  Con." 
Oregon  ImproTcment. 
Oregon  Tranicontincutal. 
Ohio  Central  Sub. 

D.  A.  EASTON, 

NO.  58  BKOADWAY. 

Ollifie  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFB, 

EDMUND  P.  SClJ':S?i?f':  "'  •''•  ■"•  ^'O'"'  ="■>"«"• 
Member  of  N.  Y.  Stock  Exchange. 

Charles  Seton  Henry.       w.  uowaru  oildib 

Henry  &  Gilder, 

82   BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   SOLD   ON   COUMISSION. 
Members  New   York  Mining  Stock  Exchange. 

CORltEgPONngXCE    SOUCITED. 

Buttrick  &   EUiman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Exch'ga 
WM.  ELT.I.MA.V.  Member  of  the  N.Y.  Mining  Exch'ge 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAy.  NEW  YORK. 

Geo.  K.   Sistafe's  Sons, 

17    NASSAU    ST.,  NEW   YORK. 
DEALERS    IN 

FIRST-CIs4SS     INTESTMEXTS. 

Boy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  tlia  Mew  York  Stoek 
Exchange. 

Interest  allowed  on  daily  balances. 

Ail  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  er  tele- 
graph. 


H.  L.  Grant, 

No.     145     BROADITAV, 

NEW    Y«RK. 

CITT  RAILROAD  STO€KS  *   BONUS 

BOUUHT  AND   SOLD. 
See  quotations  of  City  Bailroiula  In  tlili  paper' 


IV 


THE   (JHRONKJLE. 


[Vol.  XXXin 


Financial. 


rPHE    INTEREST    AND    DIVIDENDS    ON 

*-    the  following  bonds  and  stocks  are  payable  at 
the     Banking     House     of     Messrs.     WINSLOW. 
LANIKR  *  CO.,  corner  of  Nassau  and  Cedar  Streets, 
New  York  City,  on  and  after  October  1, 1881 : 
Atl8»  Bniiine  Works,  Indianapolis,  Ind— 

First  MortK>*Ko  88. 
Columliiia  &  Hocking  Valley  Railroad  Company— 

Clnotnniitl  Ifamilton  &  Daylon  Kallroad  Company- 
First  ron80lid:ited  Mort^rasre  78. 
First  Consolldati'd  Mortgage  68. 

Dayton  &  MichlKtm  Railroad  Company- 
Third  MortRUKe  78. 

Grand  Rapids  &  Indiiina  Railroad  Company- 
First  MortKage  Unguwranteed  *B. 
First  Mortgage  l3;x-ljand  Grant  78. 

Indiana  Si  ate— 
Five-twenty  58. 

Indianapolis.  Ind— 
School  House  fls. 
Municipal  8s,  Series  B  B.  

Pit»8burg  Fort  Wayne  &  Chicago  Railway  Co- 
First  Mortgage  7s. 
Second  Mortgage  7s. 

Third  Mortgage  73.  _,...., 

Special  Stock.  lU  per  cent  quarterly  a  vl  end— 

Scioto  Valley  Railway  Company- 
Second  Mortgage  7s. 

Stafford  Township,  Ind— 
School  House  78. 

OCTOBER  4. 

Ptttsbnrg  Fort  Wayne  &  Chicago  Railway  Co- 
Regular  Stock,  IJi  per  cent  quarterly  dlTidend, 
OCTOBER  15. 

Bath  County.  Kentucky— 
Compromise  68. 

Blackford  County,  Indiana- 
Turnpike  6s. 

OCTOBER  20. 

Bedford,  Indiana- 
Municipal  68. 

Colfax  City,  Indiana— 

Municipal  88. , 

OFFICE  OF  THE  1 

American  Dock  &  ljiPttovE.MENT  Company,  > 
119  LiBKKTY  St.,  New  York,  June  18, 1881.    ) 

THE  AMERICAN  DOCK  <&  IMPROVE- 
Mii;NT  COMPANY,  having  reserved  the  right  to 
gay  the  princi|);il  and  interest  of  their  bonds  dated 
ctober  1,  1866,  at  any  time  after  the  tlrst  day  of 
January,  1876,  tirat  having  given  six  months'  notice 
of  their  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  Company,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  Coiunierce,  on  the  3Ist  day  of  De- 
cember, 1881,  at  which  date  interest  on  said  bonds 
willcease"      JOHN  S.  BAR.NES,  Vice-President. 

q^HE    HOUSTON    &    TEXAS     CENTRAL 

-"-BAJiWAY  CO.,HOUSTO.V,  Tex., Sept.  21, 1881.— 
Coupons  of  the  General  Mortgage  Six  Per  Cent  and 
Consolidated  Eight  Per  Cent  Bonds  of  this  com- 
pany, due  October  1,  1881.  will  be  paid  by  JOHN  J. 
CISCO  &  SON,  No.  59  Wall  Street,  New  York. 

E.  W.  CAVE,  Treaiurer. 


TNDIANAPOIilS  DECATCB  Jfc  SPRING- 
FIELD RAILWAY  COMPANY.-The  Coupons  due 
October  1. 1881,  on  the  First  Mortgage  Bonds  of  this 
company  will  be  paid  on  and  after  that  date  at  the 
company's  ofBoe,  120  Broadway,  New  York  City. 
A.  DUPRAT,  Secretary. 

fl'HE      LAKE      SHORE     &     MICHIGAN 

L SOUTHERN    RAILWAV    COMPANY. 

TBEASl'KEH'S  OFFICE,  GRA.ND  CENTRAL) 

DEi'iiT,  .\E-.v  York,  Sept.  27, 1881.  ( 
The  Board  of  Directors  of  this  Company  have  this 
day  declared  a  quarterly  dividend  of  TWO  PER 
CENT  upon  its  capital  stock,  payable  on  TUESDA  ,  . 
the  FIRST  day  of  NOVE.MBl'JR  next,  at  this  ofBce. 
The  Transfer  iiooks  will  be  closed  at  3  o'clock 
P.M.  on  Saiurday.  the  first  day  ol  October  next, 
and  will  be  re-opened  on  the  morning  of  Friday, 
the  fourth  day  of  November  ne.xt. 

E.  D.  WORCESTER,  Treasurer. 


fpHE  HOLDERS  OF  THE  SECOND  MORT- 

■*-  GAGE  BONDS  OF  TUB  MISSISSIPPI  CBN- 
TBAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
•IPDl  Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broa.1way,  New  York;  and  that  interest 
faaa  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  8TUYVESANT  FISH,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  RR.  Co. 
K.  Y.,  August  1, 1881. 

No.  20  NASSAU  Street,    ) 

T„  New  York,  Sept.  2^,1881  S 
HE  FOURTH  INSTALHIENT  OF  'TEN 
(10)  PKR  Cr./Vl  of  the  pt-oond  subscription  to  the 
Purthasing  syndicate  will  be  due  and  payable 
Oct.  I.  1881,  at  oiy  otBce.  Checks  should  be  to  the 
order  of  H,  Viiiard,  and  accompanied  by  the  original 
receipt. Uknry  Villahd. 

OuoMPAN^f  *'*^^»*A'''«  PALACE  CAR 

...^  ',        .,       Chicago,  Sept.  10, 1881. 

At  the  annual  meeting  of  the  stockholders  held  in 
Chicago.  Sept.  8,  IHNl,  a  was  resolved  to  increase 
the  Capital  Stock  »8.01K,900,  being  2D  per  cent  ot  the 
entire  cajntal  stock  of  s:l1o  coinpuny. 

Stockhohlers  of  rectrd  at  dwte  of  th's  meeting 
(the  transfer  b  loks  having  bt-eu  closed  3d  instant! 
nave  the  option  until  uct.ber  15, 1881,  to  subscribe 
for  such  stock  at  par  to  an  extent  not  ezceedini? 
one-fourth  of  their  holdings.  v>,,.,uis 

Payments  to  be  maae  as,  lollows  :  Fifty  per  cant 
on  or  before  October  IS,  18B1,  for  which  receipts 
will  be  given,  anu  flity  per  cent  on  or  before  Novem- 
ber 18,  1881,  at  which  laticr  date  oertiflcates  lor 
lull-paid  btuCA  will  be  issu  d. 

Blank  forms  of  suuscrlptlon  and  all  Information 
relating! heroic)  may  bo  olitaiued  at  "'»i."uu 

The  Farmers'  Loan  &  T  ust  Company,  New  York 

New  England  Trust  Coiuu  .uy,  Boston. 

Tne  Company's  Office,  t  bicago. 

A.  8.  WISINSHEIMER, 

Secretary, 
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TO   THE  HOLDERS  OP   BONDS   OF 
THE  CITY  OF  ST.  JOSEPH,  MO. 

We  are  prepared  to  exchange  any  of  the  outstand- 
ing issues  for  the  new   4   per  cent  Consolidated 
Funding  Bonds.  The  new  bonds  will  be  Immediately 
forwarded  on  receipt  by  as  of  the  old  ones. 
DONNELL,    LA'WSON    &:    SIMPSON, 
NEW    YORK. 


No.  63  William  street,    ) 
New  YORK,  28th  Sept.,  1881.J 

THE  SEMI-ANNUAL  INTEREST  DUE 
1st  October  on  the  Second  Mortgage  Bonds  of 
the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany will  be  paid  on  presentation-  of  the  proper 
coupons  at  the  office  of  Messrs.  J.  S.  itennedy  &  Co., 
03  William  Street,  New  Y'ork,  on  and  after  that 
date.  GEORGE    STEPHEN, 

President. 


ST.    LOUIS   FORT   SCOTT   *:   WICHITA 
RR.  coupons  of  the  FIRST  MORTGAGE  7  PER 
CB.>IT  BONDS,  due  October  1  next,  will  be  paid  by 
MORAN  BROTHERS,  68  William  St. 

KSTKRN     rNIOJT     TELEGRAPH 

COMPANY,  New  York,  Sept.  14,  1881. 
DIVIDEND    No.  57. 

The  Board  of  Directors  have  declared  a  qnarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  Sept,  30th  inst., 
payable  at  the  oflQce  of  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  September  inst. 
and  opened  on  the  morning  of  the  17th  of  October 
next.  R.  H.  ROCHESTER,  Treasurer. 


CAPITAL,. 

An  Important  labor-saving  machine  in  the  interests 
of  Printin^r  a,ud  Stationery,  in  the  perfecting  and 
testinff  of  which  muv^h  has  already  been  spent,  now 
needs  capital  for  the  purpose  of  putting  it  properly 
before  the  public  a-*  un  article  of  sale.  With  such 
assistance  it  can  be  made  an  extra -valuable  finan- 
cial success.  It  is  already  in  operation  in  parts  of 
Europe  and  in  New  York  ;  is  protected  under  several 
patents,  and  offers  a  nuin'poly  of  superior  advan- 
tage tor  investment.  Best  ot  testimonials  in  proof 
of  its  practical  merits,  and  full  and  satisfactory 
particulars  given  upon  an  intervit;w.    Address, 

F.  Q.  A.,  Chuonicle  Office. 

October  Investments, 

Harlem  River  &  Portchester  6s  and  7s,  1803. 
New  York  &  Harlem  Railroad  Ists,  7s,  1900. 
Scioto  Valley  Railway  Cons.,  78, 1910. 
New  Jersey  Southern  Railway  Ists,  63,  1800. 
Toledo  Peoria  &  Western  Ists,  78. 1917. 
Chicago  &  Eastern  Ulii  ois  Ists,  63.  1907. 
rin.  Indianapolis  St.  L.  &  Chic.  Cons.,  6s.  1920. 
Grand  Rapids  &  Ind.  Land  Grant,  guar.,  78,  1899. 
Ohio  &  West  Virginia  lata,  7s,  1910. 
Chicago  &  Milwaukee  Ists,  73, 1398. 
Menominee  River  Ists,  78, 1906  (guar,  by  Chicago  & 
Northwestern). 

CH  AS.    T.    WING, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 
18  'WAIili    STREET,    NEW   YORK. 

Dominion  of  Canada. 

THB  FIKANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SBVEIi  AND  A-HALF  PKR  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  ol  Ontario, 

LONDON,    CANADA. 

EDWARD  LE  RDEY,  Managing  DireqtOr. 
FOR    CHOICE 

6  Per  Cent  Mortgages, 

ADDRESS 

FRAJWCIS    SMITH, 

Successor  to   SMITH    &    HANNAMAN, 
Indianapolis,  Ind. 


Financial. 


Connty,  City  &:  Town  Bonds  ot  West.  States- 
Wiscon  in  t:cntral  Rtt.  Old  Land  Grant  Bonds. 
■St.  .loj*epb  .t  Western  RR.  Stock, 
at.  Joseph  &  rucitlc  liK.  Bonds. 
Cityof  St.  JofBph,  Mo..  Old  Bonds. 
International  ImproToment  Co.  Subscriptions. 
Brooklyn  Hi  vatcd  RFl.  tJecurities. 
Ameri<  an  Cable  Co.  Subscriittlous. 
Midland  Railroao  of  N.  J.  Securities.  ■ 
Chicag.i  &  Grand  Trunk  RR.  Securitlefl. 
South  Carolina  HR  Securities. 
Grand  Rapids  &  Indiana  KR.  stock. 
Cincinnati  it'Chn.ond  A  Fort  Wayne  Stock, 
Bought    by    VVM.    11.    UTJ^EV, 

No.  31  PINK  STUEKT,  >'KW  YORK. 

rr  B.  STEWART  &  CO..  MAKERS  OF  FINK 
J  Wood  Aiantels.  JVIirrors,  Bookcases,  &c..  No,  70 
West  Twenty-Third  Street. 


AMERICAN 
FINANCE  COMP'Y, 

5  i&  7  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,    PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  Stocli, 


$1,000,000 


SOUND  INVESTMENT  SECURITIES  farnlshea 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  Counties,  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-OR- 
GANIZATION of  Railroad  Companies  and  other 
Corporations  whose  property  is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SBCnB- 
ITIBS  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  interest-paying  Investments. 

Circulars  and  other  information  furnished  on  ap" 
plication. 

JOHN   C.  SHORT,  President. 

WTM.  P.  WATSO.V,  Sec'r  and  Treas. 

WM.  D.  hatch,  WM.  B.  EBNDALI/. 

Member  N.  Y.  Stock  Eich. 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  &  Hatch. 

J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIi^VAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  ooo> 
Btantly  on  hand 


INVESTMENT  &  SECVHITY  REGIS- 
TRY   EXCHANGE. 

{LIMITED.) 

INCORPORATED    1881. 

40    NEW    STREET,    NEW    YORK. 

James  Mackin,  Pres't.  ,Iohn  L,  Hobson,  Seo'y. 
C.  R.  THOMPSON,  Treas.  A.  H.  Lazare,  G.  Manager 

FOSTEK  &  THOMSON,  Counselors  and  Attorneys. 

This  CORPORATION  REGISTERS  all  unllstea 
Securities  wanted  or  for  sale. 

A  Register  of  MORTGAGES  and  PROPERTIES 
is  likewise  kept,  for  ill  who  desire  to  INVEST  IN, 
or  TO  RAISE  FUNDS  uiron  them. 

Circulars  furnished. 


Spencer  Traslc. 
Geo.  F.  Feabody.  Fred.  B.  Noyts. 

Spencer    Trask   &   Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  gerieral  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Beancu  officks, 

Connected  by  Frivnlc  WireSt 

Philadelphia,  132  S.  Third  St.,  G.  F.  Fox. 

Albany,  N.Y,,  Maiden  Lane,  W,  A.  Gbavbs. 

Saratoga,  N.  Y.,  Grand   Union  Hotel. 


J.  H.  Latham  &  Co., 

INVESTltlElVT      SECURITIES, 

New    York   City,    Chicago,    Cincinnati,    St« 

Louis,  District  of  Coluinbia,  and 

Goveruiuent  ScciiritioN. 

FOREIGN     EXCHANGE 

2    WALL    STREEr. 

J.  H.  LATHAM.  F.  W.  PkrRT. 


C.  H,  &  E.  Odell, 

agents  FOR 

Steel  and  Iron  Rail 

MANTIFACTURliRS, 

104  JoLk  Street,  Rooms  10  &  11, 

NEW  YOR)t:ClTY'. 
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TH£  FINANCIAL  SITUATION. 

The  Secretary  of  the  Treasury  has  announced  his  inten- 
tions with  reference  to  the  surplus  revenues  accumulating 
in  the  Treasury.  The  programme  laid  down  suits  neither 
operators  for  a  fall  in  stock  values  nor  operators  for  a 
rise.  The  former  contend  that  the  Secretary  has 
already  been  quite  liberal  in  making  disbursements, 
«nd  that  any  further  aid  in  this  way  is  an  unwar- 
rantable interference  with  the  natural  course  of  the 
market.  The  latter  argue  that  as  this  is  the  period  of 
the  year  when  trade  is  Hncommonly  active,  and  the 
demand  for  money  urgent,  and  as  there  have  already  been 
manifest  repeated  signs  of  stringency  in  the  market,  the 
Treasury  should  come  to  the  relief  of  borrowers  by  doing 
•omething  very  decided — say,  call  or  purchase  about  50 
millioas  of  bonds  during  the  remaining  months  of  the  year. 

In  steering  betvreea  these  two  extremes  the  Secretary 


has  probably  taken  a  very  judicious  course.  It  should  be 
remembered  that  it  is  not  his  province  to  make  money 
easy.  The  most  that  can  be  claimed  for  him  is  that  he 
shall  not  through  any  operations  of  his  tend  to  make  it 
stringent.  The  large  balance  which  the  Treasury  holds — 
or  at  least  the  greater  part  of  it — is  held  for  a  specific 
purpose  ;  it  is  a  reserve  against  outstanding  Government 
legal-tender  notes.  These  notes  are  in  the  nature  of  a 
floating  liability,  payable  by  their  face  on  demand,  and  it 
is  the  policy  of  prudence  to  hold  against  them  an  adequate 
reserve,  the  same  as  is  done  by  the  Bank  of  England  or 
for  that  matter  by  any  bank  conducted  on  banking  princi- 
ples. The  Treasury  is  subject  t©  the  same  laws  as 
the  banks,  and  the  Secretary  is  therefore,  like  the  banks, 
bound  to  look  carefully  after  his  reserves.  Upon  these 
funds  he  can  not  entrench  without  exciting  grave  appre- 
hensions in  the  minds  of  all  thinking  men. 

The  Secretary  owes  but  one  duty  to  business  interests — 
that  of  returning  to  the  channels  of  trade  as  quickly  as 
possible  the  money  withdrawn  from  them  in  payment  of 
customs  and  other  taies.  In  other  words,  it  is  his  busi- 
ness to  establish,  as  nea^y  as  may  be,  an  equality  between 
current  receipts  and  disbursements.  This  duty  the  Secre- 
tary appears  to  recognize,  and  it  is  reassuring  to  know  that 
he  has  resisted  the  pressure  that  has  been  brought  to  bear 
upon  him  to  go  further  than  that  and  flood  the  market 
with  large  supplies  of  Treasury  funds,  even  at  the  expense- 
of  exhausting  or  impairing  his  reserves. 

Twenty  millions  of  the  extended  sixes  have  been  called. 
In  addition,  the  Secretary  will,  for  five  weeks, 
redeem  at  par  and  accrued  interest  $2,000,000  weekly 
of  extended  bonds,  either  called  or  uncalled.  Should 
the  bonds  presented  consist  mostly  of  uncalled  ones — of 
the  $2,000,000  bought  this  week  only  $86,000  were  called 
bonds — there  would  thus  be  released  from  the  Treasury 
within  the  next  three  months  about  30  million  dollars, 
which,  assuming  that  the  Treasury  accumulates  say  18 
million  dollars  s  month,  would  be  equal  to  about  two- 
thirds  of  the  sum  taken  out  of  the  market  during  that 
time.  But  there  are  other  payments  to  be  made.  Two 
weeks  ago  we  compiled  a  statement  showing  the  moneys 
held  by  the  Treasury  September  1  as  compared  with  the 
amount  held  at  the  beginning  of  the  year.  From  this 
statement  it  appeared  that  after  making  allowance  for 
gold,  silver  and  other  certificates,  and  for  the  redemption 
funds,  there  remained  in  the  Treasury  on  September  1 
the  sum  of  $190,267,700,  or  ahaogt  21  Bullions  more  than 
on  January  1.  Out  of  this,  large  sums  were  to  come  in 
the  immediate  future,  so  that  the  balance  sheet  to  be 
^ued  next  week  will  doubtless  show  a  diminished  totaL 

As  bearing  upon  the  amount  that  the  Treasury  may 
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have  for  disbursement  during  the  next  few  months,  we 
can  probahly  form  a  pretty  close  approximation  by  using 
the  exhibit  for  September  1.  Taking  the  190  millions' 
given  above,  and  adding  on  16  million  dollars  for  each  of 
the  months  of  September,  October,  November  and  De- 
cember, the  Secretary  would  have  254  millions  in  the 
aggregate.  .The  probable  payments  are  about  as  follows: 
$6,774,500' still  unpaid  September  1  of  the  coupon  fives 
matured  August  12;  22  millions  unpaid  September  1  of  5s 
due  October  1,  which  the  Treasury  has  been  prepaying 
•without  rebate  of  interest  for  some  time  past;  quarterly 
interest  due  September  I  on  the  4J  per  cents,  $2,812,500; 
$2,81.2,500  more  interest  Dec.  1  on  the  same  bonds;  Oct.  1 
$7,387^039  quarterly  interest  on  the  4  per  ceiits;  Nov.  1, 
quarterly  interest  on  the  extended  5s,  $3,505,555;  20  mil- 
lions of  extended  sixes,  called  for  December  24;  10  millions 
on  account  of  weekly  purchases  of  extended  bonds  ;  tola] 
payments,  $75,292,094,  which  deducted  from  the  254 
millions  assumed  the  Secretary  will  have,  leaves  $178,- 
707,906  as  the  amount  of  money  likely  to  be  in  the 
Treasury  on'  1st  of  next  January,  against  §169,551,854 
held  by  Secretary  Sherman  on  January  1,  1881.  Amount 
to  be  paid  on  account  of  pensions  is  not  included  in  pay- 
ments here  given,  because  the  probable  monthly  surplus 
has  been  estimated  on  the  basis  of  what  would  remain 
after  allowing  for  pensions.  It  should  also  be  remem- 
bered tnat  in  arriving  at  the  sum  of  money  held,  full 
deductions  have  been  made  on  account  of  gold  and  silver 
certificates,  certificates  of  deposit,  and'  the  various  redemp- 
tion funds  against  national  bank  notes,  &c. 

It  would  appear  accordingly  that  Mr.  Windom's  money 
balance  at  the  end  of  the  year  is  likely  to  stand  not  very 
much  higher  than  that  of  Secretary  Sherman-  at  the  end  of 
1880,  and  that  business  men  have  little  reason  to  fear  that 
the  Treasury,  by  its  operations,  will  contribute  to  bring 
about  a  scarcity  of  loanable  funds.  If  we  have  a  period 
of  tight  money  it  will  be  because  of  other  circumstances, 
and  not  on  account  of  any  failure  on  the  part  of  the 
Treasury  to  do  all  that  is  incumbent  upon  it  and  proper 
and  wise.  Whatever  may  be  ■  said  as  to  the  Secretary's 
past  course,  his  latest  action-  must  certainly  be  regarded  as 
conservative,  and  calcula,ted"  to  inspire  the  confidence  of 
business  men.  Of  course,  if  the  receipts  of  the  Govern, 
ment  should  'be  larger  than  is  at  present  estimated  the 
Secretary  may  have  to  take  further  action  later  on,  and 
call  in  or  purchase  more  bonds,  and  this  he  may  be  trusted 
to  do  if  necessary.  But  under  no  circumstance  should  he 
allow  any  man,  or  any  set  of  men,  however  eminent — and 
prominent  names  are  being  brought  forward  to  influence 
him  in  favor  of  a  contrary  policy— to  persuade  him  to 
commit  the  fatal  error  of  encroaching  upon  his  reserves. 
The  figures  above,  it  should  be  further  remarked,  show 
only  the  balance  of  money  held — they  do  not  show  the 
balance  actually  available.  Other  items  enter  into  the 
account  which  materially  reduce  this.  For  instance, 
the  balance  available  on  September  1,  after  making 
allowance '  for  interest  matured,  called  bonds,  &c.,  was 
only  $148,349,123.  This  was  $14,562,767 'above  the 
balance  available  January  1,  but  if  we  assume  40  per  cent 
as  a  safe  reserve  against  United  States  notes  outstanding, 
the  balance  on  the  date  last  mentioned  fell  $4,886,050 
short  of  covering  the  amount  required  for  the  purpose. 

The  Wall  street  markets  have  been  unsettled  this  week, 
mainly  on  account'  of  activity  in  money,  the  result  of  man 
ipulatibn  to  some  extent,  but  due,  too,  to  a  disposition  in 
certain  quarters  to  regard  the  order  issued  on  Saturday  for 
the  call  and  purchase  of  bonds  as  unsatisfactory.  The 
vaTionS  rumors  which  were   current  concerning  contem- 


plated  changes  in  the  Cabinet  also  had  their  efiect,  inas- 
much as  they  tended  to  deter  operations  by  outside  specu- 
lators.    . 

The,  operators  for  a  fall  took  advantage  of  the  favor- 
ing circumstances  to  make  loanable  funds  difficult  to 
procure,  compelling  the  payment  of  ^  of  one  per  cent 
commission  on  Tuesday,  and  at  the  same  time  pressed 
stocks  downward.  There  was  apparently  little  resistance 
ofiered  by  the  speculators  for  a  rise,  but  whenever  the 
pressure  of  sales  was  removed  the  market  manifested  a 
tendency  to  recover,  and  there  -was  more  or  less  of  a  reac- 
tion each  day  until  Thursday,  when,  despite  the  fact  that 
money  was  comparatively  easy  in  the  afternoon,  the  mar- 
ket continued  weak  to  the  close.  On  Friday  the  market 
was  again  irregular  and  unsettled. 

The  railroad  war  has  not  yet  terminated,  and  there  are 
reports  that  the  negotiations  which  wore  pending  last  week 
have  been  broken  off  in  consequence  of  an  inability  on  the  ' 
part  of  the  managers  to  agree  upon  terms  of  adjustment. 
One  effect  of  the  war  was  shown  this  week  in  the  passing 
of  the  usual  dividend  on  Michigan  Central.  The  Lake 
Shore  received  the  customary  2  per  cent,  but  no  statement  ■ 
of  the  business  of  the  current  quarter  was  submitted,  so 
that  the  assertion  that  the  dividend  was  not  fully  earned 
cannot  well  be  disproved. 

When  thfe  movement  of  gold  hither  from  Europe  was 
resumed  'in  August,  after  having  been  interrupted  in 
April,'  we  sought,  for  the  information  of  our  readers,  to 
keep  trace  of  the  importations  by  watching  the  withdraw- 
als from  the  Bank  of  England  and  the  reported  purchases 
in  the  open  market  at  London,  Paris  and  Berlin,  the  object 
being  to  determine  as  accurately  as  possible  the  amount  in 
transit  from  week  to  week.  During  previous  movements 
of  gold  hither  this  method  had  been  found  entirely  prac- 
ticable, for  no  effort  was  then  made  to  conceal  the  ship- 
ments of  gold  from  the  other  side.  After  the  rates  of  dis- 
count were  advanced  by  the  European  banks,  toward  the 
close  of  August,  it  became  difficult  to  trace  the  move- 
ment hither,  for  exporters  were  not  willing  to 
report  their  shipments,  and  importers  who  were 
bringing  gold  out  on  speculation  were,  for 
business  reasons,  desirous  of  preventing  the  fact 
becoming  public.  In  the  absence  of  positive  knowledge 
regarding  the  movement  we  went  for  our  facts  to  well- 
known  bankers  who  had  what  we  considered  as  reliable 
sources  of  information.  It  now  appears  that  in  this  way 
we  were  misled,  and  that  our  estimates  of  gold  in  transit 
were  too  high.  It  was  not  intended  that  the  figures 
should  be  regarded  as  exact,  but  it  was  believed  that 
they  were  a  close  approximation  to  the  truth.  We  the 
more  regret  the  error  because  we  had  taken  extra,  and 
what  we  thought  sufficient,  precautions  against  making  an 
over  estimate,  and  felt  certain  that  our  total  was  too  small 
rather  than  too  large. 

The  amount  of  European  gold  *i-eceived  at  the  Assay 
Office  since  August  13,  to  date,  is  $13,935,100.  The 
Donau,  now  nearly  due,  is  reported  to  have  £120,000 
consigned  to  the  'Bank  of  British  Nortli  America,  and  on 
the  28th  the  cable  reported  a  withdrawal  from  the  Bank 
of  England  of  £50,000  for  shipment  to  America,  and  on 
the  30th  a  further  withdrawal  of  £50,000.  There  has 
been  a  fall  in  the  rates  for  sterling  this  -week  and  imports 
of  gold  can  again  be  made  with  profit. 

The  Treasury  operations  for  the  week  include  the  re- 
ceipt of  $200,000  gold  from  San  Francisco  and  §1,000,000 
silver  certificates  and  §1,000,000  legal  tenders  from  Wash- 
ington. Making  allowance  (for  these  receipts,  there  is  a 
gain  by  the  Treasury,  which  is  a  loss  to  the  banks,  of 
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$2,304,107  91.  Tho  Assay  OITicu  paid  out  $25,3,347  for 
domestic  and  foreign  bullion,  including  $150,000  for  gold 
received  from  Europe.  The  following  have  been  the 
dnily  receipts  by  the  Treasury  from  the  Custom  House. 


Dutiei. 

Ootititting  of— 

Date. 

Oold. 

U.S. 
Sola. 

Silter 
Dollari. 

Sitrtr 
Ccrtijieales. 

BeiU.  23  ... 
•'    24... 
"    26 

;»293,398  42 
578,193  63 

$119,000 
217,000 
.Presldonfa 
828,000 
214,000 
175.000 

$3,000 
10,000 
Faneral. 
13,000 
11,000 
0,000 

$.. 

.     $171,000 
351,000 

•  27.... 

••    28  ... 

•  29.... 

582,477  36 
084,917  74 
469,143  20 

1,000 
1,000 

211,000 
380,000 
281,000 

Total... 

$2..508.130  33 

81,083,000 

$10,000 

$2,000 

$1,107,000 

The  following  sliows  the  Sub-Treasury  movement  for 
the  week  ended  Sept.  29;  also  the  receipts  and  shipments 
of  gold  and  oirrenoy  reported  by  the  leading  banks. 


i<.         ■  ■.:;     J 

Into  Sanlct. 

Oiilof  Banks 

Ntt. 

t^iiti-Troasury  oi>oratiou8,  net... 

$ 

$2,364,108 
2,109,000 

$2,301,108 

lutcrior  nioveineut      

40O..')0O 

1.618..500 

Total 

$t'iO..'iOO 

$»,473.109 

$3,982,608 

The  interior  movement,  as  above,  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  leading  banks  for  the  week,  ended  Sept.  29, 
which  (stated  in  our  usual  form)  are  as  follows. 


Heceipls  al  ami Shipmcnli from X.  Y. 


Cmrenoy . 
Gold 


Total. 


Beceited. 

Sli  ippcd. 

$465,500 
25,000 

$424,000 
1,685,000 

$490,500 

$2,109,000 

Four  millions  of  gold  were  withdrawn  from  the  Bank 
of  America  vault  during  the  week  by  the  associated  banks. 

The  Bank  of  England  return  for  the  week  shows  a 
loss  of  £241,000  bullion,  and  the  proportion  of  reserve  to 
liabilities  is  reduced  ^  of  one  per  cent.  The  Bank  of 
France  reports  a  gain  of  1,200,000  francs  gold  -and  a  loss 
of  6,825,000  francs  silver  for  the  week.  The  Bank  of 
Germany  shows  a  loss  of  7,400,000  marks  since  our  last 
report.  The  following  exhibits  the  amount  of  bullion  in 
each  of  the  principal  European  bai^ks  this  week  and  at  the 
corresponding  date  in  1880. 


Sept.  29, 18S1. 

Sept.  30, 1880. 

Oold. 

Silver. 

Gold. 

£ 

28,141,401 

28,246,768 

8,918,000 

Silver. 

Bank  of  Englaud 

S. 

23,068.018 
24.567,532 

8.891,720 

& 

& 

Buuh  uf  Frauce 

Baukof  Germany 

49,972,610 
18,399,120 

50,268,532 
17,836,000 

Tot.ll  tills  week 

Total  previous  week 

56,527,270  68,371,730 
56,813,520  68.924,480 

65,309,169 
66,291.381 

«8, 104,532 
68.149.950 

B?"  Tlic  above  ftold  a 
BaiiK  of  Germany  is  mori 
no  information  on  that  i)i 

nd  silver  d 
;ly  popular 
lint. 

vision  of  t 
estimate,  as 

io  stock  of 
tUo  Bank 

coin  of  tlic 
itself  gives 

The  foreign  exchiaga  market  has  beea  weak  and  the 
tendency  is  still  downward  in  consequence  of  the  pressure 
of  bills  drawn  against  cotton  shipments  and  future  deliv- 
eries. The  market  is  also  influenced  to  some  extent  by 
the  offerings  of  loan  bills,  the  proceeds  being  used  in  our 
money  market.  Securities  are  moving  both  ways  to  a 
limited  extent,  and  the  margin  of  profit, for  cable  trans- 
actions will  be  seen  by  the  following,  showing  relative 
prices  of  leading  stocks  at  the  opeijing  each  day.  • 


SfTi.  s«: 

Brpt.  87.  ' 

Sept.  gff.- 

Sept<  SP. 

Sept.  30. 

Lma'n\  If.T. 

Lond'n 

A-.r. 

tmul'n 

sr.r. 

toiid'n 

y.T. 

priCM.'jprfeej. 

pricte.' 

pricM. 

pPtCM." 

yricet. 

priCM.* 

pricet. 

U.S.4S.C 

i:«nst 

117*; 

118  03; 

niH 

U«03t 

117(4 

iia-ost 

llWti 

C  S.S-^s 

-1 

!0I01 

lOlH 

101-01 

loix 

101-01 

lom 

101-01 

101J4 

»no 

16-51 

48 

15-90 

an 

45-:8 

iKi 

45-54 

iHH 

ni.Cent. 

,  i 

'.0368 

".03>i 

102-H5 

102JJ 

103% 

102H 

103-2a 

loa^ 

n    • 

•13J23 

133« 

18323 

la* 

133-93 

18 1« 

:3i-26 

ISl 

Rea-linft 

•;  :;,_-i  r 

14,3-89 

U2H, 

143-?« 

148W 

148  41 

Ma« 

142' 92 

H2H 

84iM+ 

mii 

34  Tilt 

71 

* 

3i-sat 

Ti 

34-61-f 

71M 

Kicli'ifc. 

■ 

.         '1.    . 

5«bli>s, 

■'•lailln  tlielr  t 

4-81W 

i-»w:', 

■  «-8«K 

4-S4K 

*  K. 
i.i->l, 


-'on  basis  of  8M,  par  vaToo 
Hlend. 


Government  bonds  have  been  heavy  during  the  week, 
the  extended  6s  declining  to  about  par  and  interest,  and 
the  4s  falling  off  by  reason  of  activity  in  money. 


A  GENERAL  BANKRUPT  LA  \V. 

The  special  committee  of  Congress,  on  the  question  of 
ft  general  bankrupt  law  are  pursuing  their  inquiries  with 
diligence.  They  have  collected,  it  is  understood,  a  con- 
siderable body,  of  information  showing  the  views  and 
wishes  of  the  country,  and  a  sub-committee  will  soon  meet 
here  to  confer  with  New  York  merchants  on  tho  matter. 
The  meeting  to  have  been  held  last  week  was  postponed  on 
account  of  the  death  of  the  President.  It  seems  probable 
now  that  a  decision  may  bo  made  in  Congress  this  winter 
which  will  endure  for  many  years.  If  this  shall  be  the 
case,  business  men  will  have  reason  to  feel  satisfied,  for  at 
present  creditors  and  debtors  alike  are  subjected  to  much 
uncertainty  and  a  great  deal  of  inconvenience. 

A  bankrupt  law  has  two  functions.  It  takes  a  debtor's 
estate  into  custody  of  court,  and  aims  at  making  distribu- 
tion of  it  among  creditors  more  economically,  expeditiously 
and  fairly,  than  can  be  done  as  the  result  of  rival  attach- 
ments and  executions  issued  in  behalf  of  competing 
creditors.  If  creditors  are  left  to  sue  each  for  himself, 
the  active  obtain  payment  in  full,  the  lenient  get  naught. 
A  bankrupt  act  seeks  to  make  proportional  distribution  of 
all  assets  among  all  claimants.  But  this  is  also  the  aim  of 
a  State  insolvent  law.  State  legislatures  can  provide  for 
equal  distribution  of  a  debtor's  means.  Whether  there 
are  to  be  preferences  in  assiguments  or  priority  among 
creditors  is  a  question  on  which  State  law  may  speak  if 
federal  law  does  not.  What  the  States  cannot  do  with 
any  fieedom  or  completeness,  is,  to  grant  an  insolvent  a 
discharge  from  his  debts.  "  No  State  shall,"  says  the  Con- 
stitution, "pass  any  law  impairing  the  obligation  of 
contracts."  If  the  country  is  to  have  a  law  under  which 
merchants  and  traders  who  have  become  hopelessly  in 
debt  can  be  released  from  their  obligations,  such  law  must 
•come  from  Congress.  To  grant  a  discharge  is  the  peculiar 
office  and  feature  of  a  national  bankrupt  law. 

Lot  it  be  remembered  that  the  question  now  before  the 
country  is  whether  there  shall  be  a  permanent  bankrupt 
law.  Just  after  the  revolution  a  bankrupt  law  was 
enacted  ;  it  endured  for  a  short  time  only;  it  was,  no 
doubt,  needed  and  useful.  Following  the  general  ruin  of 
commercial  enterprises  which  culminated  in  1830"  anj 
1837,  another  was  passed  ;  it  continued  about  three  years; 
there  was  special  reason  for  it  in  the  troubles  which  pre- 
ceded. After  the  civil  war  a  third  was  created  ;  it  was  in 
operation  about  twelve  years.  Each  of '  these  temporary 
laws  was  suited  to  a  special  emergency.  There  is  reas6n 
and  justice  in  saying,  after  a  season  of  general  disaster 
wliich  individuals  could  not  foresee,  and  against  which 
they  could  not  provide: — All  those  who  have  failed  in 
business,  under  the  stress  of  this  exigency,  shall  be  per- 
mitted, on  surrendering  their  assets,  to  recommence  free 
of  debt. 

It  is  not  clear  that  a  like  ofEer  can  safely  be  kept  stand- 
ing in  times  of  ordinary  prosperity.  The  credit  system 
needs  laws  for  enforcement  of.  debts.  In  so  far  as  the 
business  of  a  people  can  be  done  for  cash  or  upon  confi- 
dence, legal  enforcement  of  debts  is  not  needed.  But  the 
commerce  of  this  country  is  founded  chiefly  on  the  credi|; 
system;  and  for  this  a  general  reliance  on  the  laws  and 
courts  of  the  country,  that  they  will,  so  far  as  may  Tae, 
enforce  payment  of  debts,  is  needful  as  a  foundation.  It 
.is  not  judicious,  and  will  not  work  well,  for  Congress  to 
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establish  it  as  ft  permanent  rule,  that  any  man  (however 
ill-fitted  by  qualities  or  experience)  may  commence  any 
mercantile  business  he  pleases,  on  credit;  may  try  what 
experiments  he  likes;  may,  when  his  ventures  fail  and  his 
debts  overwhelm  him,  come  into  the  bankruptcy  court 
with  the  remark:  "Here  are  my  assets;  give  me  a  dis- 
charge," and  then  may  recommence  the  same  round  of 
experiment  and  disaster.  It  is,  as  we  have  said,  humane 
and  wise,  after  overwhelming  general  disaster,  to  grant 
discharges  somewhat  freely.  But  a  permanent  law  should 
grant  them  with  more  stringent  care.  The  permanent  law 
should  be  a  net  whose  meshes  will  somewhat  strain  out 
the  incompetent  as  well  as  the  dishonest  traders.  The 
permanent  law  should  restrict,  much  more  than  the  tem- 
porary ones  have  done,  the  freedom  with  which  discharges 
can  be  granted. 

It  is  well  known,  also,  that  as  the  law  of  1867  was 
practically  administered,  the  costs  of  court,  the  register's, 
assignee's  and  marshal's  fees,  and  the  law  expenses,  were 
tinreasonable  and  excessive.  Repeatedly  estates  were 
almost  consumed  by  them.  So  general  was  the  apprehen- 
sion of  this  result  that  it  was  not  uncommon  for  debtors 
embarrassed  or  pretending  to  be,  to  offer  a  certain  per- 
centage— a  half  or  a  quarter  of  their  debts — saying  "If 
you  decline  this,  I  will  go  through  bankruptcy,"  and  for 
creditors  to  take  the  sum  offered,  not  because  they  believed 
it  all  the  debtor  could  pay  but  because  they  knew  it  was 
more  than  would  be  realized  after  defraying  expenses  of 
bankruptcy  proceedings.  One  feature  in  particular 
hindered  any  reform  in  this  direction.  There  was,  as  a 
general  rule,  one  register  in  bankruptcy  in  each  Congress- 
ional district.  The  register  and  representative  were  often 
friends,  always  the  registers  had  potent  influence  with  the 
representatives.  It  was  impossible  against  this  organized 
influence,  to  get  measures  passed  effectively  reducing  the 
fees.  This  should  be  guarded  against  in  any  future 
enactment,  if  the  desire  is  to  avoid  one  of  the  worst  features 
in  the  old  law.  Any  law  to  be  permanent  must  be 
thoroughly  just  to  suitors,  to  the  debtor  and  creditor  class 
alike,  in  the  matter  of  making  expenses  moderate. 


TJIE  NEW  IMPERIAL  ALLIANCE. 

The  public  mind  has  not  yet  been  set  at  rest  as  to  the 
meaning  and  probable  results  of  the  late  meeting  at 
Dantzig  of  the  Emperor  of  Germany  and  the  CzarJAlex- 
ander  II.  of  Russia.  It  is  more  than  likely  that  too 
BUCh  importance  has  been  attached  to  the  meeting  of 
these  two  potentates;  but  it  is  by  no  means  unnatural 
that  such  a  meeting,  considering  the  present  peculiar  con- 
dition of  Europe,  should  have  enkindled  curiosity  and 
provoked  inquiry.  The  public  curiosity  to  know  the  facts 
of  the  case — what  prompted  the  jfaeeting,  and  what  was 
the  result  of  the  conference — is  the  less  to  be  wondered 
at,  now  that  we  know  that  a  similar  meeting  has  been 
arranged  between  the  Czar  and  the  Emperor  Francis 
Joseph  of  Austro-Hungary.  Ever  since  the  famous  meet- 
ing of  the  First  Napoleon  and  the  Czar  Alexander  I.  on 
the  raft  at  Tilsit,  such  meetings  have  created  disquietude. 
It  is  known  that  men  like  these  who  are  clothed  with  almost 
absolute  authority,  and  who  are  not  always  guided  by 
popiilar  sentiment,  have  it  in  their  power  seriously  to  dis- 
turb the  peace  of  the  world. 

It  is  certainly  not  difScult  to  give  a  good  and  satisfactory 
reason,  without  implying  warlike  or  disturbing  motives,  for 
the  meeting  which  has  taken  place  at  Dantzig,  and  for  that 
•which  is  about  to  take  place  in  Warsaw  or  some  other  con- 
venient place  in  Poland.  "Were  there  no  other  motive,it  might 
be  regarded  as  _^sufficient  that^the  new  Czar  was  naturally 


anxious  to  meet  and  exchange  courtesies  with  his  brother 
Emperors,  and  most  powerful  neighbors.  It  is  hardly 
conceivable,  however,  that  this  is  the  only  motive  which 
has  prompted  the  interviews  ;  and  even  if  it  were  ttie 
only  avowed  motive,  it  is  not  to  be  imagined  that  the  Czar 
and  Emperor  William  met  and  merely  exchanged  civili- 
ties at  Dantzig,  and  that  nothing  more  will  be  done  when 
the  Czar  and  the  Emperor  of  Austro-Hungary  meet  in 
Poland.  There  can,  we  think,  be  little  doubt  that  there 
is  a  strong  desire  on  the  part  of  these  three  great  ruling 
houses  to  come  to  some  common  understanding  with 
regard  to  certain  questions  and  movements  which  are  now 
disturbing  or  threatening  to  disturb  the  European  commu- 
nities. Prominent  among  these  is  the  great  Nihilist  or 
Socialist  movement  which  is  making  itself  felt  all 
over  the  continent,  which  made  a  cruel  but  unsuccessful 
attack  on  Emperor  William,  and  which  has  worked  such 
terrible  havoc  in  Russia  ;  and  it  is  hardly  to  be  doubted 
that  the  result  of  these  conferences  will  be  to  unite  the 
three  Powers  in  a  common  effort  to  put  down  what  they 
regard  as  a  common  enemy.  It  may  not  be  so  easy  to 
give  effect  to  the  imperial  will  in  Germany  and  Austro- 
Hungary,  as  it  is  in  Russia  ;  but  we  may  rest  assured  that 
the  Emperors  will  do  their  best  to  accomplish  their  pur- 
pose. No  one  will  be  sorry,  if  they  succeed  in  putting 
down  lawlessness,  and  holding  in  check  the  demon  of 
assassination  ;  but  it  will  be  a  source  of  genuine  regret,  if 
in  accomplishing  this  good,  they  stifle  freedom  of  thought 
and  speech,  or  in  any  way  restrain  the  car  of  progress. 
The  safety  of  the  three  great  empires,  it  will  be  found, 
depends  as  much  upon  the  adaptation  of  their  institutions 
to  the  growing  requirements  of  modern  times  as  upon  the 
extinction  of  Nihilists,  Socialists  and  Intransigeants. 

It  has  for  the  last  two  years  been  frequently  hinted  that 
as  France  had  not  abandoned  her  determination  to  recover 
Alsace  and  Lorraine,  she  might  find  a  convenient  ally  in 
Russia.  Such  an  alliance  has  never  been  more  than  a 
bare  possibility.  It  is  now  more  than  ever  improbable. 
The  new  alliance  will  include  the  three  empires;  and  such 
an  alliance,  so  far  as  it  is  possible  to  judge  from  present 
appearances,  will  not  disturb  the  peace  of  Europe.  There 
is  but  small  chance  that  any  one  of  these  empires  will 
interfere  with  France;  and  France,  without  some  powerful 
ally,  will  find  it  convenient  to  keep  the  peace.  Franca 
may  find  a  natural  ally  in  England ;  but  such  an  alliance 
will  be  in  the  interests  of  trade  and  commerce,  not  of  war. 
On  the  whole,  therefore,  we  are  disposed  to  look  upon 
these  conferences  of  the  Emperors  without  fear  or  dis- 
quietude. 


FINANCIAL  REVIEW  OF  SEPTEMBER,  1881. 
The  month  of  September  has  been  eventful  in  many 
respects.  The  death  of  President  Garfield  on  the  19th 
was  the  occurrence  of  deepest  interest  to  all  sections  of 
the  country,  and  seldom  has  there  been  a  death  of  any 
man  in  high  position  which  so  moved  the  public  at  home 
and  abroad.  In  business  circles  the  possibility  of  his 
decease  had  long  been  contemplated,  and  when  it  occurred 
there  was  scarcely  any  effect  produced  on  the  markets. 
Vice-President  Arthur  quietly  succeeded  to  the  presi- 
dential ofiBce  without  a  ripple  of  excitement. 

The  monetary  situation  attracted  much  attention,  bat 
notwithstanding  the  low  condition  of  the  bank  reserves 
there  was  generally  a  fair  supply  of  money,  and  for  a 
short  time  only  did  stock  borrowers  pay  over  5@6  per 
cent  on  call  loans.  There  was  much  discussion  as  to  the 
future  poUcy  of  the  Treasury  in  regard  to  disbursements, 
but  this   was  settled  for  the  time  being  by  the  issue, 
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on  the  24th,  of  the'  105th  call  for  bonds,  under  which 
$20,000,000  of  the  6  per  cents  extended  at  3J  were  called 
in  for  redemption  on  Dec.  2-1,  and,  in  addition,  notice 
was  given  that  in  each  of  the  five  weeks  ending  October  1 
to  October  20,  $2,000,000  per  week  of  the  3^  per  cents, 
called  or  uncalled,  would  be  redeemed  at  par  and  accrued 
interest  to  date  of  redemption,  if  presented  at  the  Sub- 
Treasury  in  New  York.  The  first  week  $2,000,000  were 
so  presented  and  redeemed. 

At  the  Stock  Exchange  prices  were  variable  and  the 
tone  was  also  changeable  from  day  to  day.  Upon  the 
whole,  prices  of  speculative  stocks  were  well  supported, 
although  the  war  in  traffic  rates  on  the  trunk  lines  was 
against  the  market.  There  was  a  remarkable  corner  in 
Hannibal  &  St.  Joseph  common  stock,  which  forced  the 
price  up  to  350,  and  compellod  most  of  the  shorts  to 
cover  at  or  about  200,  although  at  the  end  of  the  month 
there  was  supposed  to  be  a  small  interest  yet  unsettled, 
and  the  price  was  quoted  lOG  bid  and  200  asked. 

The  specie  shipments  from  Europe  fell  off  to  a  small 
amount  soon  after  the  early  days  of  the  month,  as  the 
very  high  prices  of  breadstuffs,  forced  by  a  great  specula, 
tion  in  this  country,  prevented  the  free  exports  which 
should  have  been  followed  by  a  return  movement  of  specie. 
Exchange  stiffened  up  in  consequence  of  the  smaller 
exports  of  produce,  and  also  of  stocks  and  bonds,  but  thei-e 
was  little  animation,  and  towards  the  close  rates  were  again 
lower,  and  the  cable  reported  shipments  of  specie  from 
Europe  on  a  moderate  scale. 

The  following  summary  shows  the  condition  of  the 
New  York  Clearing  House  banks,  rate  of  foreign  ex- 
change, and  prices  of  leading  securities  and  articles  of 
merchandise,  on  or  about  the  let  of  October  in  1879, 
1880  and  1881: 

STATISTICAL  8UMMAKT  ON  OR  ABOUT  OCT.  1,  1879,  lg80  AHD  188L 


Hew  York  Oily  Banks— 
Loans  and  mscounts. . . 

Specie 

Circulation 

Met  deposite 

Legal  tenders 

Legal  reserve 

Beserve  held 


1881. 


Surplus $ 

Motley,  EicKange,  Silver— 

Calfloans 

Prime  paper,  sixty  days 

Silver  m  I_.ondon,  per  oz 

Prime  utoiling  bills,  60  days.. 
UniUd  Siateit  Uimds — 

68,1891,  coii.(continued  at  3>s) 

68,  currency,  1898 

5s,  1881,  (continued  at  3^\... 

4^38,  1891,  coupon 

4h  of  1907,  coupon 

Kailroad  Slocl.t— 

New  Yorlf  Central  &  Hud.  IUt. 

Krle  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern. 

Miclii^iin  (.'eutral 

Chiciipci  Rook  Island  &  Pacific 

Illinois  Central 

Chtenfio  &  Northwestern,  oom. 

Cliicago  Milw.  &  St.  Paul,  com. 

Delaware  I>a<!k.  &.  Western  ... 

Central  of  New  Jersey 

UercKandise- 

Cotton,  Mlddl'g  Uplands. ¥  lb. 

Wool.  American  XX $  lb. 

Iron,  Amer.  pl«.  No.  1..^  ton. 

Wlieat.  No.  2  red  win.fl  bush. 

Com,  Western  mixed. .%  bush. 

Pork,  mess. V  bbl. 


332.672,300 
64.9S4,1(K) 
19.76.5,200 

314.317.300 
15,057,200 
78.579,325 
80.041.600 


1,462,275 

596 
5>sa6 
5113,5(1. 
4  801a 

100 !« 

133 

lOlig 

113% 

11738 

142% 
45>9 

12478 

91% 
13714 
131 
125=8 
112H 
127''8 

95% 

ni3,« 

34^43 

24  50325  50 

1  53^1  5314 

7<i®7€i9 
19  87i«20  50 


1880. 


310.204,000 
63.117.600 
18.882,500 

294,806.900 
13.197,200 
73,701 ,725 
78,344.800 


4,643,075 

233 
5®5i<j 
52i4d. 

4  8Ha 


124 
i08>i 

10708 

130 

39 
107% 

9578 
11838 

11238 

105>4 
9114 
89 14 
72% 

III9 

36345 

23  50327  00 

1  08i«-l  08% 

51a>52 
16  50*17  50 


1879. 


260,763,700 
20,017,400 
21,531,900 

229,!i83.000 
40,047,700 
57,493,750 
60,065,100 


2,569,350 

5a7 

5®6 

519if,d. 

4  81ia-4  82i4 


I2213 


105  »4 
101 S8 

119 

33 

95 

89% 
139 

9178 

8338 

67^8 

6758 

60  »s 

1038 

33®  40 

29  00®30  00 

1  29®  I  30 

53 
9  50®  9  75 


The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  September  were  as  follows: 
mtw  TOBK  crrx  bxsk  movemehts  in  bkptember. 


M.  Y.  City  Bank  Statementa.       Sept.  3.        Sept.  10.        Sept.  17.        Sept.  21. 


TxMUMand  discounts., 

Specie 

Circulation 

Net  deposits , 

Legal  tenders 

I^gal  reserve 

Reserve  held 


Surplus 

Range  of  call  loans. . . 

*  nrtmo  n«nor 


Hnle.if  1 


IS37.a07.20n 
68.34  1.800 
19.6-3.VI¥) 
815.927,200 
IS,8J7.l»0O 
$73.1-81.800 
77.W6i,700 


•»1,020,100 

5®8+l-10 

ffflO 


«334.0Ul.g00 
«4,e01,700 
19.782,200 
Sll.8^,200 
16,078.400 
$78,707,090 
79.878.100 


$971,050 
4®6 

.V,rH 


$3d8.H25.800 
65,079.700 
19.785,800 

S18.740.S00 
14.581,800 

$79,187,37 
70,811.500 


•Oeaciu 


$454.12f, 
4    ®8 


tSSif.Ti.300 
(M.9M1,400 
19.783.200 

314,317.300 
15.05.- ,'^00 

$78,579  ,!i2.^ 
80.C41.B00 


$1,482,275 
4    (38 

5Ur^S 


cLORiKo  nacm  or  oorBKintBiiT  noviirmM  nr  »m. 

1881. 

aepl. 

0(,     .  if, 
rotir    iron- 
</»•</    lin'd 
aia'-)at3i» 

4>a*. 

1891, 
coup. 

4«. 

1007, 
coup. 

J*' 

Our.. 

1808, 
reg. 

Sept. 

6«, 

eon- 

lin'ft 

a(S>a 

5t, 

OOtt* 

Un'd 
a<3ifl 

ISM, 
coup. 

1907, 
emp. 

6< 
Our^ 
1898. 
ree. 

1 . 

lom 

101  Ik 

x113 
U2's 
1127s 

*■ 

iid  ■ 

19.. 
20.. 

101 

113>k 

2.. 

3 

21  .. 

as.. 

101 

lom 
lom 
ioi>e 

117^ 

4 

...... 

r>.. 

38. 
34.. 

101 

113>> 

I 

6.. 

101 V 

ioi«« 

113 

.'.HoVl 

lieu 

116>4 
day.. 

7  .. 

26.. 
26 

..8... 
,.Holl 

iik'v" 

'"•"•* 

R., 

9. 

113»8 

37.. 

10m 

101 
101 
101>8 

toil* 
lot's 
101 
101  >8 

10.. 

116^ 

38.. 
28.. 
30.. 

Open 
HlKh 
Low. 
Olos. 

lom 

101  >i 

1007, 

101 

il3«« 

ziia 

113>B 

n27g 

113<^ 

117»9 
117% 
117% 

lie 

117% 

110 

117% 

11 

..8... 

12.. 

113 
113ie 

1]6>4 
11R3u 

'.'.'.'.'.'. 

13 

14.. 

iofse 

11338  1173o 

15.. 
16.. 

10;  >< 

11738 

117 

17.. 
18.. 

lOO's 

lom 

!'b!  " 

ULOSma  PRIOB8  OF  COKSOLS  AKD  0.».  BECCRITtSg  at  U>ia>ON  W  SEPT. 


Sept. 


1. 

2. 
3. 

4. 
5. 
6. 
7. 
8. 
9. 
10. 

11. 

12. 
13. 

14. 
15. 
16. 
17. 
18. 
19. 


c>    c 


991,,, 

OS'iis 
»S»ig 


98l3is 
98i6ie 

996i8 

993,8 
99  >« 
98l6ifl 


9813,8 

9815,8 

991,8 

993,8 

993,8 

996,8 


991 


16 


5> 

txt.at 

313. 


lom 

101>4 

]04>4 

8. 
IO4J4 
101 U 
104  >4 
101  >4 
104 14 

lom 

8. 
101 14 
IO4I4 
101 14 
104  J4 
101 H 
10414 

8 
IO4J4 


4l3» 

"/ 
1891. 


11«>4 
II6I4 
116M 


116>4 
IIOI4 
II6I4 
II6I4 
II6I4 

11614 

\'WH 

lltil4 
116>4 

116% 

11678 
116% 


1161a 


4*0/ 
1907. 


1191s 
119% 
119% 


119% 
llOis 
119% 
119% 
119% 
119% 

il9% 

119% 

120 

xi9% 

120 

120 


120 


Sept. 


20. 
21.. 
22., 
23., 
24. 
25., 
26. 
27., 
28., 
29., 
30. 


Opening  . . 
Highest... 
lowest  . . . 
Closing  . . . 
8'ce  Jan.  1 
Highest... 
Lowest . . . 


99' 16 
995,8 
»9»ie 

995,6 
996,8 


997,6 
993,8 

993,8 

99 1 1,. 
991,8 

997,6 

9-50,8 
99I16 


10213ie  105 
985,8    104 


ext.al 
.31s. 


104 
104 14 
IO414 
104 14 
104 14 
8. 

Hon 
IOII4 
104 14 
104 14 
IO4I4 


41s* 

1891. 


iieis 

1161s 
1161s 
118% 
116% 


day 

116% 

116% 

116% 

116% 


iMOt 


119i» 
119% 
119% 
119^ 
120 


120 
120 
120 
120 


104 14  11614  1191a- 

104 14  11 67s  1 120 
104      11614:1191a- 
IO4I4  116%il20 


120     12 J 
I14i4|ll67'» 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  migcellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  August 
and  September: 

BAHOB  OP  STOCKS  DJ  ACOUBT   AND  SEPTBHBBR. 


Railroads 
Albany  &  Susq'banna 
Bos.  &  N.  Y.  AJr-L.  pf 
Buff.  Plttsb.  &  West. 
Burl.  Ced.  Kap.  dc  No, 

Canada  Southern 

Cedar  FaUs  &  Minn  . 

Central  Iowa 

Central  of  N.  Jersey. 

Central  Paciflo 

Ches.  i  Ohio 

Do  .      Ist  pref. 

Do  2d  pref. 

Chicago  (&  Alton 

Chlo.  Burl.  *  (Juincy. 
Chic.  Mil.  A  St.  Paul. 

Do  pref. 

Chic.  &  Northwest. . . 

Do  pref. 

Chic.  <&  Rook  Island . . 
Chlc.St.L.  AN.Orl'ns 
Chic.  St.P.  Mlnn.iO. 

Do  pref. 

Cin.  San.  <t  Clev 

Clev.  Col.  an.  &  Ind. 
Clev.  &  Plttsb.,  guar. 
Col.  Chic.  &  Ind.Cent. 
Del.  Lack.  <t  West'm. 
Denver  &,  R.  Orande 
Dubu(iue  &  Sioux  C. . 
East  Teuu.  Va.  &.  Ua. 

Do  prof. . . 
Georgia  RR.<&Bkg  Co 
Hannibal  iSc  St.  Jo 

Do  pref. 

Harlem 

Houst.  Si  Tex.  Cent.. 

Illinois  Central 

Indiana  B1.&  W.  new 
Kook.  &  Des  Moines. 

Do  pref.. 

Lake  Erie  <Sc  West 

Lake  Shoi-o 

Long  Island 

Louisiana  A  Mo.Rlv. 
Louisville  A  Nashv.. 
Loulsv.  N.  A.  &  CUls. 

Manhattan 

Manhattan  Beach  Co. 
Mar-tta  &  Cin.  Ist  pf. 

Do  2d  pf. 

MemplUs  A  Cha'ston. 
Metropolitan  Elev... 

Michigan  Central 

Mil.  L.  .Sh.  A  W.  pref. 
Mo.  Kalis.  A  Texas  .. 

Missouri  Pacillo 

Mobile  A  Ohio 

Morris  A  Essex 

Nash  V.  Chatt.  A  St.  L. 
N.  Y.  Cent.  A  Uud.  B, 


July3\. 


80 
67 


Lovj. 
125 
56 
42 
75 
621s 
21 


-August. , 

High.  Aug.31 
129      tl28 

67        

421a      421s 
8018     *75 

68  63% 
27  251s 


. September. « 

Low.  High.  Sept.  30. 

128        128        

64  67  66 


95% 

§94 
281s 
42% 

•29 

'lasis 

I6II3 
1143a 
•130 
1261a 
139% 
139 
•78 

42 
104 

59 

94 

"2313 
1231s 
102% 


89 

871s 

25 

37 

26 
§127 
149 
11018 
1291a 
122 
135% 
131 14 

73 

36% 

99 14 

45 

81 
137 

18% 

11978 

80  . 


9314 

93  >4 

94 

89% 

30 

27 

42 

•39 

31% 

29 

143 

§12914 

1611s 

152 

II6I4 

Ill's 

133 18 

130 

i2r"8 

I24I4 

140 

139 

1347a 

81 

75 

421s 

391s 

IO514 

IO214 

54 

94% 

86% 

1371s 

23% 

2II4 

125% 

12418 

10278 

87 14 

92 
§11214 


17 

30 
175 

91 
IIII4 


32 


21 

33 
175 

98    941s 
1171s  *113% 


78 

63 

25 

38 

9158 

881s 

26% 

39 

281s 
128 
§147is 
[lllia 
}124% 
122% 
1351a 
1321s 

77 

38% 
101 

47 13 

841s 
1341s 

204 
123 

84>a 

86 

13 

27 


81 

67 19 

27 

38 

9818 

98 

3018 

43 

32 
132% 
§166 
122% 
133% 
127% 
140 
139 13 

77 

45% 
1081a 

51 

99% 
138 

227, 
129 14 

92% 

88 

17 1« 

3214 


64 


951a 
9514 
29>s 
41 
31i« 
131 
§160 
llll^ 

i"25% 

•137 
1371* 
♦761a 
43^ 

§105% 


9S 
133 

2m 

127% 
8618 

t90 
15>8 
291a 


138 
51 


571s 
125% 


§1037a 


I8I4 

36 

15 
914 

821a 

85 
101 

5414 

441s 
109 14 

36  le 
I2514 

81 
144% 


89 

§1244 
384 
274 

"47% 
121% 

44 

I8I4 

90 

80 

18H 

23 

11 
6 

70 

78 

9II4 

4379 

37 
}98 

31 
I19I4 

80 
1414 


100          92 
I38I4  §127% 
5114      434 
28        


58 
I26I4 

50 

20 
1044 

994 

314 

36 

144 

104 

85 

8514 
101% 

54% 

45% 

11078 

374 
I26I4 

91 
I45I4 


5314 
1234 


96% 

85 

20% 


80 
934 
46 
40 14 
J1034 
34 

•¥2"' 

142 


9414 
112 
215 

90 
126>4 

414 

194 

50 

484 
122H 

47 

18 

924 

75 

194 

2714 

114 
8 

75 

77% 

91% 

44 

394 
101% 

324 
123 

844 
111% 


350  

121  1161a 

215  ...,., 

95>4      91 

133%  131 

48%  

20  20 

52  

564      48% 

127%  128 

53  53 


23 

99 

75 

25 

30 

20 

13H 

80 

87% 


»9H 
'26% 


iHa 

79 

861a 

98%  9314 
544  51% 
44  414 

1<>8%  §105 7g 
38%     '86% 

125%     

914       85 

1154  §1421* 
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62 
40  5l 

82I3 

29 

39% 


41"8 


59 
4II4 


5IJ3 


51 
75I2 


87 
103 

{12714 

'53% 

S^9038 


Railroads.         Jtily  31. 
Jfew  York  Elevated  .    107 
.  N.  Y.  Lake  Erie  &  W.      44>3 

Do  pref.       86^ 

N.  Y'.  N.  H.  &  Haitl'rd    184 
N.  Y.  Outario&W...      32iS8 

Do  pref 

Norfolk  &  Western  . . 

Do  pref. 

Northern  Pacific 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi . . . 

Do  pref. 

Ohio  Southern 

Peo.  Decat.  &E'ville. 
Phila.  &  Eearting — 
.  Pittsb.Ft.W.&C.guar. 
EeDsserr&  Sariitoga. 
BJch.&Al.  st'k,  tr.et. 
Rochester  &  Pittsb.. 
Kome  Wat.ifc  OKdens. 
St.  L.  Alton  &  T.  H  . . 

Do  pref 

St.  L.  &  S.  Francisco. 

Do  pref. 

Do        Ist  pref. 
St.  Panl  &  Dnliith  . . . 

Do  pref. 

St.  Paul  Minn.  &  JIan 

■  Texa.'!  &  Paeiflo 

Tol.  Delphos  &  Bur. . 

Union  PaeiUo 

United  Oo's  of  S.J.. 
Wab.  St.  L.  ifePaciflc. 

Do  pref. 

Telegkape. 

American  Disti'ict . . . 

West.  Union,  ex  ctfs. 

Express. 

Adams 

American 

United  States 

Wells,  fargo&  Co.... 
Coal  asd  Minisg. 

Cameron  Coal 

Caribou  Consol.  Min. . 
Cent.  Arizona  Min  . . . 
Colorado  Coal  it  Iron 
Consolidation  Coal. . . 
Dead  wood  Mining... 

Excelsior  Mining 

Homestake  Mining . . 
Little  Pittsb'g  Min.. 
Mariposa  L'd  &  Min. 

MaiTiand  Coal 

Ne"W  Central  Coal.  .. 
Ontario  Silver  Min'.g. 
Penns.vlvania  Coal. . . 
(iuicksilver  Mining . . 

Do  lu'ef. 

Standard  Cons.  Miu'g 

Stormont  Mining 

Various. 
Boston  Water  Power. 

Canton 

Del.  &Hud.  Canal... 
N.  Y.  &Texa.sLand. 
Ores'n  R'y  &  Nav.Co. 

Pacific  Mail 

.  Pulluian  Palace  Car. 
Sutro  Tunnel 


80% 

♦133 

82I3 
-69 
•125 


Lmv. 
96 

4158 

8118 
184 

2738 

85 

25Ta 

53 

.3714 

7038 

24 

33  Is 
100 

23 

32Tt 

5918 
•140 
138 

40 
125% 

30 

39 

92  la 

43% 

68 
104 13 

31 

82 
100 

43 13 

2312 
IISI4 
191 13 

45% 

8134 

47 
84 


-August.- 
High.  Aug.Zl 
108         9Sia 


42% 


30 


55% 
40 
80% 
26I4 
37 18 


44^8 

88 
I80 

3379 

85 

26 

63 

42  ig 

82=8 

201a 

30 14 
103        

28%     »23 

42%      33 

0713      6II2 
140      '139 
142       142 

59         46 

4514    t30 

33        

54       

97I3    

50% 

76 
109  la 

32 

88 
104 

59I3 

29 


-September. . 

Low.  High.  Sept.  30. 

97      '111        IIOI4 
42  4658 

82  91 

181  la    186 
29  3438 

83 

26 

60 

41 

82% 

29% 

60 


88 

24 --s 

53 

38% 

7Sia 

25 

36% 
10634    113 
23  28 


44 13 


321a 


Si's 

59 
138 
140 

411a 

29 


43% 

73 
141 
140 

49I4 

33 


3912 

79 

23 

4438 

106% 

2514 

4138 

7114 


46 
31 


46 14 

7112 


44 
90 
44 
70 
105 


101 
53 

2738 


I27I2  §12118 

1911a    

54'fl      471a 
901a      84% 

48        

90^8      87''8 


S135  I4II3  §138 
83    86I2   86I3 
6OI2   70%  *68 

129  1371a  *128 


57  52 

96        

47I4  4514 

75I2  74''8 

108 14  '107 

;;»  33        

80  88        

lOlia    104  103 

Slifi      5434  52 

25           27%  25 

119        12158  11978 

190%     I9OI2     

40%       53I8  5OI4 

83=8      94%  91 

48  56I3    

85%      92%  S83'8 

137       I38I4  *137 

86          91  91 

67 14      70I2  *69 

I2912    130  132 


43% 

t4 
2I4 
56 


40 


4518 
37 

712 


44 
2% 
214 

56I3 

33 


40 

"'i' 
511a 

■■■fia 


39% 
2 

158 

49  57% 


42 
2% 


16 

27a 


18% 

2% 


19%     '19 

3  25a 


0% 

1% 


21h 


t20 
'>36  ' 

19" 

71% 

•22% 


24 

2534 

36 

§14% 
§57% 
21 
2% 


27        

28%    

36        -35% 

t240 

20%  f§15 
7234  "537 
2314      21 


-  a 


24 
26 
363(, 
240 
12% 
56 
21 

278 


7 
1% 


37 
245 
14% 
61% 
22% 
3 


*35 


36% 


'12 
60 


110 
47 

'53" 

'142 
1% 


9  9  • 

68  68  

107  111%  107% 

47  49  150     . 

155%  164  159 

.4-58  5359  48%^ 

138%  I4314.I4O 

II4  1%          158 


107%    110%  108% 

*47 

155       109  

48  S258      51 

130       113  130 

1%       i-'e  


■"Prices bid.       t  Prices  asked.       i  Ex  privilege.       §  Ex  dividend. 
BANKERS'  STERLING  EXCHANGE  (POSTED  RATES)  FOR  SEPT,  1881, 


Sept. 

60 
{Jays. 

De- 
mand. 

Sept. 

60 
days. 

De- 
mand. 

Sejjt. 

60 
days. 

De- 
mand. 

1.... 
2.... 
3.... 
4.... 
5... 
6.... 
7.... 
8... 

4  80% 
4  80% 
4  80% 
8. 

4  80% 
4  80% 
481 
4  81 
4  81 
4  81 

S. 

4  81 

4  84 
4  84 
4  84 

'484%' 

4  84% 
4  84% 
4  84% 
4  84% 
4  84% 

'484%' 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 

481 
4  81 
4  81 
4  81% 
4  81% 

S. 

4  81% 
4  31% 
4  81% 
481% 
431% 

4  84% 
4  84% 
4  34% 
4  85 
4  85 

"483'"' 

4  85 
4  85 
4  85 
4  85 

24.... 
23.... 
26.... 
27.... 
23.... 
29.... 
30.... 

Range 
High 
Low. 

4  81% 

S. 

Iloli 
4  81 
4  81 
4  81 
4  80% 

4  85 

day. 

4  84% 
4  84% 
4  84% 
4  84 

9.... 
10.... 
11.... 
12.... 

4  81% 
4  80% 

4  85 
4  84 

IMPORTS  AND  EXPORTS  FOR  AUGUST,  AND 

FOR  THE  FIGHT  AND  TWELVE  MONTHS 

ENDED  AUGUST  31,   1881. 

[Prepared  by  the  Bureau  of  Statistics.] 

Below  is  given  the  second  monthly  statement  for  the   fiscal 

year  1881-82  of  the  imports  and  exports  of  the  United  States. 

The  excess  of  exports  of  merchandise  was  as  follows: 

Month  ended  August  31, 1881 $5  804  124 

Month  ended  August  31,  1880 .  "    ro'927'.593 

Eight  months  ended  August  31, 188i       '. 114' 4.57' 041 

Eight  months  ended  Augu.st  31,  1880 '.'.'. !.'    55!80l'o74 

Twelve  mouths  endetl  August  31, 1881.    .  251  531  613 

Xwelve  months  ended  August  31, 1830 167,079',514 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion 
was  as  follows: 

Month  ended  August  31. 1881 S4  790  ino 

Mouth  ended  August  31,  1880 9'238'339 

Eight  months  ended  August  31,  1881  27'4'<>'541 

Eight  months  ended  August  31,  1S80 l'.'.".'./"'!!;'.!'.!;  1o!43Vb16 

Twdve  months  epdcd  August  31, 1881 ....:»?.. . ;  i>^:^ ,.  86  BS*^747 

Twelve  months  ended  August  31,  1830 79  459  431 


The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  Aug.,  1881,  and  for  the  eight  and 
tvyfelve  months  ended  Aug.  31,  1881  and  1889.  respectively,  are 
presented  in  the  following  tables  : 

[Corrected  to  September  24, 1881.] 
MEECavNDISE. 


1881.— Exports— Domestic  ...  . 
Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1880.— Exports— Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 

month  of 

Aug. 


$66,400,253 
1,090.887 


$67,497,140 
01,693.010 


$542,811,634  $375,994,554 
13,072,105[      18,700,720 

$894,095,274 


$5,804,124 


$00,327,594 
865.002 


$07,192,050 
56,265,003 


$10,927,593 


For  the  8 
mos  ended 
Aug.  31. 


For  the  12 
tnos.  ended 
Aug.  31. 


$555,883,789 

441,420,748 

$114,457,041 


$251,531,613 


$542,381,205 
8,490,732 


.$550,871,937 
495,070,203 


$55,801,074 


043,103,601 


$852,255,499 
11,978,500 


$804,234,059 

097,154,315 

$107,079,544 


GOLD  AND  SILVER— COIN  ANB  BULLION. 


1881.— E.\-ports—Dom.— Gold- . 

do      Silver. . 

Foreign—  Gold 

do    Silver. . 

Total 

Impoits—  Gold 

Silver 

Total 

Excess  of  imports  over  exports 
Excess  of  exports  over  imports 

1880.— Exports— Dom.— Gold.. 

do     Silver.. 

Foreigu—  Gold 

do     Silver.. 

Totiil 

Imi>orts— CJold 

Silver 

Total 

E.xeess  of  exports  over  imports 
Excess  of  imports  over  exports 


$130,932 

721.090 

41,716 

314,099 


$1,213,840 

$5,427,190 

f82,739 


$6,009,955 
$4,790,109 


$06,648 

164,674 

24.201 

355,816 


$611,399 

9,145,390 

704,348 


$9,849,738 
$9,"2'33',3'3'9 


$1,353,104 

9,872,502 

720.121 

2,302,201 


$14,247,934 
$35,655,114 


$41,677,473 
$27,429,541 


$543,298 
3,280,809 
1,884,043 
3,693,404 


$9,400,674 

$12,480,225 

7,361,065 


$19,341,290 
$ 

i'oVisi'eio 


$1,933,336 

13,379,003 

770,010 

4,304,810 


$20,837,101 

.$96,819,587 

10,292,321 


$107,111,908 
■  $86,224,747 

$1,201,620 
6,590,973 

1,889,757 
5.732.457 


$15,420,809 

$83,173,422 

11,700,818 


$94,880,210 

$ 
79','4.i9',43'i 


TOTAL  MERCII.INDISE,  COIN  AND  BULLION. 


1881.— Exports— Domestic  .... 

Foreigu 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1880.— Exports— Domestic  ..  .. 

Foreign 

Total 

Imjiorts 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$07,253,284 
1.152,702 


$68,710,980 
67,702.971 


$1,00-, 015 


$66,558,910 
1,245,139 


$67,804,055 
66.114,801 


$1,689,254 


$334,037,290 
10.094.133 


$570,131,723 
483,104,223 


$d7,027,500 


$340,210,372 
14,008,239 


$500,278,«!11 
514,91  1,353 


$45,367,058 


.$891,800,893 
23,775,340 


$915,5»2,433 
750,275,509 


$105,306,866 


.$800,054,094 
19,600.774 


$379,654,868 
792,034,755 


}-'37,020,113 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exi^orted 
from  the  United  States  during  the  month  of  August,  1881: 


Cnetoms  Districts. 

Imports. 

Domestic 
Ejcports. 

Foreign 
Exports. 

Baltimore,  Md 

$1,406,360 

5,265,867 

96,123 

65 

350,932 

324.331 

01,034 

147.515 

06,933 

43.251 

163,116 

4,4*8 

179,475 

56,991 

207,939 

20,463 

8,633 

16,265 

13,019 

75,303 

75,246 

599,922 

44,278,067 

272,539 

130,3b'8 

423,895 

55,342 

910 

2,6'32.916 

124,504 

5,077 

9,765 

83,569 

3,313,988 

49,051 

581,780 

104,105 

49,391 

272,762 

$6,620,098 

6,775,199 

128,099 

89,575 

14,861 

309,670 

152,930 

572,277 

68,308 

139,867 

276,743 

149,586 

442,403 

43,459 

1,053,813 

55,077 

002.569 

143,210 

145,559 

1,350 

9,469 

3,015,320 

34,490,753 

10,726 

324,232 

42,529 

260,361 

37,220 

95,163 

56,000 

4,711,333 

23,424 

71,526 

229,623 

66,097 

3,982,502 

97,530 

145,418 

409,121 

243,721 

287,212 

$2,000 

Boston,  &c..  Mass 

90,391 

Brazos,  &c.,  Texas 

115,095 

Buttalo  Creek,  N.  Y 

Champlaiu,  N.  Y 

Charleston,  S.  C 

Chicago,  111 

3,300 
G74 

Corira's  Christi,  Texas 

3,599 

Cuyahoga,  Ohio 

Detroit,  Mich 

13,619 

Duluth,  Minn 

29 

Galveston,  Texas 

Genessee,  N.  Y 

Huron,  Mich 

'23,680 

Key  West,  Florida 

Miami,  Ohio 

Milwaukee,  Wis 

New  Bebford,  Mass  . . . 

New  Haven,  Conn 

New  Orleans,  La /.•. 

26,328 

NewYork,  N.  Y 

Niagara,  N.  Y 

723,712 
1,979 

Oregon,  Oregon 

Oswegatcliio,  N.  Y 

Oswego,  N.  Y 

58tf 
14,821 

Passamuquoddy,  Me 

17S 

Pensacola,  Fla 

Petersburg,  Va 

Philadelphia,  Pa 

],96» 

Portlautl,  &e.,  Me 

13,152 

Puget  Soimd,  W.  T 

S,an  Diego,  Cal 

83 
59,497 

S.ivaimah,  Ga 

Willamette,  Oi'egon 

206 

Wilmington,  N.  C 

All  other  customs  districts 

1,695 

Totals   

$61,693,010 

$00,400,253 

$1,096,887 

October  1,  1881.J 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDO^ 
AT  LATEST  DATES. 


MXonAyaE  at  i.o.vpo.v-^p<.  k. 


On~ 


Aiii»ti>r(l:i:ii 
Aiii^ti'ii'aiii 


w.-rp . . 


All 
11  I 
1'. 


I>,-i-i^ 

\'h  niift 

W  i.lriil 

I    -..h/.. ....... 

(ti'Ui'll 

L^sl'oii 

Ali'-s:Mllln:»  . 
Nfw  York... 

B'uiiUay  ..  ., 
<'  i!<  utta.. .. 

Hon/  KOUR. 

BiitTKrliai.... 


rime. 


Short. 
3  iiioa. 


Short. 
3IU0S. 


00  days 


Bale. 


122's 

Via 

20-70 
20-70 
:i0-70     <;'j(i-v,. 

ls•4■^   aii-4s 

2538»2.->>4 

z.^-so   a25i0 

i5-.-)7'sa25-(>.') 

u-f)2>saii-a7 

47 '48147 
2000    a26-10 


Litlait 
Ihile. 


S>;it.  i: 


18.  7l3,ad. 

18.  713l8<l. 


Sept.  17 


Sept.  14 
Snpt.  17 
;Sfpt.  17 
Sept.  17 
S(-pt.  17 
Sept.  17 


rinii!. 
Short. 
Silnrt. 


Short. 
3  m<)8. 
aUort. 


Smoa. 

3mo8 
Short. 

4  11108. 


Rale. 


121.') 

i»-38 
20'50 
20'50 
2050 


2.-,-34i3 
2r>-3(i'a 
11700 


25-45 


08% 

4  80'4 

IB.  S^'in-l 

18.  SI38l. 

3s.  oa. 

5s.  lOgl. 


I  From  olir  oivn  correspondent.! 

LosDOJT,  Saturday.  Sept.  17,  1881. 
"The  money  market  has  incr  eased  in  ease,  but — although  the 
rate  for  three  months'  bank  bills  iu  the  open  market  is  Z)i  to 
.:'i  i)er  cent— the  directors  of  the  Bank  of  England  have  de- 
.;;  I  to  keep  the  rate  at  4  per  cent.  There  is  ju.st  now  less 
i-xpeetation  of  any  advance  in  the  Rank  rate  being  made,  and 
the  improvement  iu  the  New  York  exchanke  makes  it  less  certain 
that  a  further  advance  in  the  quotation  will  be  nece.ssary  ;  but 
at  the  same  time,  the  supply  of  gold  held  by  the  Bank  is 
decreasing,  though  by  slow  degrees,  and  it  is  very  evident  that 
a  revival  of  the  export  demand  fur  gold  will  necessitate  an 
upward  movement,  notwithstanding  that  the  trade  inquiry  is, 
and  promises  to  continue,  upon  a  very  moderate  scale.  This 
week's  Bank  return  shows  a  decrease  of  f  145,641  iu  the  supply 
of  bullion,  but  the  circulation  of  notes  has  been  diminished  by 
£293,045,  and.  consequently  the  total  reserve  has  been  aug- 
mented by  £147,-101.  The  proportion  of  reserve  to  liabilities  is 
now  4«'65  per  cent,  against  39 -96  per  cent  last  week.  The  Bank 
is  experiencing  a  very  moderate  inquiry  for  money,  the  total  of 
"other  securities"  having  been  reduced  by  f  307,228.  The  fol- 
lowing are  the  present  quotations  for  mone}' 
Per  cent. 

Bank  ratn 4 

Ope.u-markot  rate-s— 

30  and  GO  days' blUa 3i83i4 

Smouthi'blUa 3%a>4l 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits: 

Per  cent. 

Joiut-stock  b.ank.? 3 

Discount  houses  at  call -i 

do  with  7  or  14  days' notice  of  withdrawal 3^4 

Annexed  is  a  statement  showing  the  present  position  of  th-j 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, thj  average  quotation  for  Eiglish  wheat,  the  price  of 
middlitg  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

18S1.  ■  1880. 

Circulation,  excluding         S, 


Open  market  rates—  Fercfn'. 

4  niraiths'  bank  hills asg®:;!^ 

0  uionths'  bank  bills H^aS-^^ 

4  &  0  mouths'  trade  bills.  3  "a  *  l^a 


bank  post  bills 26,22t,S2.>  2G.G51.203 


Public  (U-iK}ait8 4,G05,64.T 

Other  di-posits 25,6.59,807 

Goveruiu't  sccui-ities.  14,557,610 

Other  s(  i-nrltics 22,007,609 

Ros've  of  notes  it  coin.  12,560,349 
Cots   and   biUliuu    In 

both  (Icparimeuts.. 
Proportion  of  reserve 

to  lluliilities 40-6.) 

Bank  rate 4  )>.  c. 

Consols Oau 

Eiig.  wheat,  nv.  price.  5l».  5il. 

Mm.  Upland  cotton ...  7Hd. 

No.  40  .Mnlo  twi.st 10'4l. 


6,'- 


;i!I.S!*4 

24.9+0  120 
l.",.12ii,S.51 
17.i!I',i..")41 
I6,67,i,280 


1879. 
£ 
29.095.910 
3,601.433 
31.550,340 
16,330,224 
17,219,167 
22,124,165 


1373. 
£ 
26.697.S20 
4.383,83? 
20.330,035 
13.751.031 
17.981,957 
11,788,005 


23.044,374  23.327,435  35,220,075  23.435,323 


2'a  p.  o. 

y7'g 

4 is.  2d. 
7>ed. 
1 1  i4d. 
82.101,000 


2  p.  c. 

irji.  lid. 

658d. 
Qiad. 
91.602,000 


5  p.  c. 

93 '4 

45s.  Od. 

9»sil. 
97,952,000 


Clear'K-honse  return.   34,768.000 

The  following  are  the  current  rates  for  money  at  the  princi- 
p.al  foreign  centres : 


Paris 

Brussels 

Amsterdam  . 

Berlin 

Frankfort... 
Tleiina 


Bnnk 
rale. 
Pr.  ci. 

4 

4"d 

3 

f, 

6 

4 


Open 
■market. 

Pr.  cl. 
3»8®3% 

4I9 
4>3 
4 


Madrid  &  other 

Spanish  cities 

St.  Petersburg... 

Geuj;va 

Ocnoa 

Copenhagen. 


Bank 
rate. 
Pr.  ct. 

4 
6 
4'a 

4 

3>a 


Open 

market 

Pr.  ct. 

5 

514 

4 

4 

313 


There  has  not  been  much  movement  in  gold  during  the  week, 
but  the  small  supplies  which  have  arrived  from  the  Continent 
have  been  purchased  on  American  account.  The  silver  market 
has  been  steadier,  and  India  Council  bills  have  been  di.-iposed  of 
at  Is.  7  13-16d.    In  Mexican  dollars  a  limited  amount  of  busi- 


OOLD. 

Bar  Kolcl,  fine per  01.  stundiird. 

B:ir  cold,  i-oni«bdnK20dwt«.  silver,  per  01.  standanl. 

Spani^sh  donblooiiH per  0/,. 

Hoiilh  Anurlcan  doublnoiia per  at. 

IJulii'd  Stales  Kold  uulu per  oz.,  uouo  here. 

Uoruiuu  Koldcolu 


neM)  has  been  traniacted.    The  following  are  the  present  quo- 
tations, according  to  Messrs.  Pixley  &  Abell's  circular : 

f.   </.  t.  d 

77  10   «    

77  11>a»    

73  10    «     

73    9    «    

9     

peroz 9    

SILVER.                                  It.  d. 

Bar  Rllver.flne i>cr  oz. standard,  nearest.    SIi>i«3      

Bar  sIlver.contalu'KS  grs.gul(l peroz.  standard.    S2li«  9  .... 

Cakesllver per nz.    !>bH    t  .... 

Me.Mlean  dollars IWT  or,.    51        9  .... 

Chilian  dollars jKiroz ■»  .... 

Quicksilver.  £6  5s,  Od.  (Ilriu.)       Discount,  3  per  cent. 

Advices  from  Meiiwj  state  that  the  Mexican  (Jovernment  has 
concluded  an  arrangement  with  the  New  National  Bank  for  the 
settlement  of  the  external  debt.  It  is  understood  that  against 
50  per  cent  of  the  old  3  per  cent  bonds,  amounting  in  the  aggre- 
gate to  £10,241,650,  fresh  bonds  will  be  issued  bearing  interest 
at  the  rate  of  5  per  cent.  The  remaining  half  of  the  1851  debt 
will  be  disposed  of  by  the  creation  of  bonds  not  bearing  interest, 
but  redeemable  by  large  annual  drawings.  As  security  for  the 
necessary  advances  to  be  made  by  the  Bank  in  carrying  out  the 
above  conditions,  an  assignment  will  be  made  to  it  of  the  Cus- 
toms revenues  of  Vera  Cruz.  Against  the  3  per  cent  bonds  of 
1864,  amounting  to  £4,864,800,  in  payment  of  the  then  arresr  of 
nterest  on  the  foregoing  debt,  it  i.s  intended  to  issue  new  bonds 
not  bearing  interest,  but  redeemable  by  annual  drawing  at  a 
reduction  to  about  one-third.  The  security  assigned  to  the 
Bank  iu  the  latter  instance  is  a  rajlway.helonging  to  the  Govern- 
ment which  has  been  used  hitherto  prieipally  for  the  convey- 
ance of  troops.  As  might  be  expected,  the  Maximilian  loan 
has  been  completely  ignored  fn  tljese  negotiations. 

We  have  now  arrived  at  the  conclusion  that  we  shall  require ' 
a  very  large  supply  of  foreign  wheat  during  the  ctirrent  sea- 
son—more,  in  fact,  than  had  beea:  anticip.ited.  -Tie  weather 
has  been  fine  during  the  week,  and  a  large  quantity  of  wheat 
has  been  stacked  ;  but  the  injury  had  been  already  done,  and 
the  bulk  of  the  produce  arriving  at  market  is  in  poor  condition. 
The  trade  for  wheat  has  beea  quieter,  but  there  has  been  a 
steady  demand  for  choice  qualities,  and  full  prices  have  been 
obtained. 

During  the  week  ended  September  10  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  33,3?9  quarters,  against  23,146  quarters  last  year 
and  13,645  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  133,600  quarteis.against  112,700  quar,- 
ters  and  54,000  quarters.  Since  harvest  the  sales  in  the  150  prin- 
cipal markets  have  been  67,379  quarters,  against  57,010  quarters 
in  1880  and  47,974  quarters  in  1879,  the  estimate  for  the  whole 
kingdom  being  268,516  quarters,  against  228,000  quarters  and 
192,000  quarters  in  the  two  previous  seasons  respectively.  AVith- 
out  reckoning  the  supplies  of  produce  furnished  ex-granary  at 
the  commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  on  the  British 
markets  since  harvest.  The  visible  supply  of  wheat  In  the 
United  States  is  also  given  : 


1S31. 

3,352,674 

648,410 


Imports  of  wheat .  c wt . 

Imports  of  flour 

Sales    of    home-grown        

produce...: 1,163,000 

Total 5,101,084 

Deduct      e.tports      of 
wheat  and  Hour 70,015 

Result 5,038,669 

Av'pe  price  of  English 

wheat  lor  season  (ar.)  33s.  lOJ. 
Visible  supply  of  wheat 

in  the  IT.  8....  bush.  19,500,000 


1380. 
5,71'!.-236 
653,951 

933,200 

7,300,337 

79,100 


1879. 
4,829.377 
512,000 


1378. 
3,149.708 
-313,337 


831.000      2,431,800 


6,173,177 
113,2.30 


5.919,845 
165,431 


7,231,237      6.059,9-27      8,751,391 

433.  2d.  433.  Od.  45'.  4d. 

11,800,000    17,927,079     11.703,489 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  three  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons. 
utroK-rs. 


WTieat 

Barley 

Oats 

Peas 

Beans 

Indian  com. 


.owt. 


1881. 
3,3.32,674 
186,382 
933,959 
27.136 
123,997 
2,115,829 


Flour 048.410 


1890. 

5,716.236 

3.37.529 

1,013,379 

24,661 

80.580 

3,268.831 

635.951 


EXFOKTS. 

1831.  1380. 

Wheat owt.        66.799  70,120 

Barley 1.3^'->  "i- 

I  Oats.: 720  4,371) 

Peas                  3,885  6.8U! 

'Bean's..: 3,913  2.713 

I  Indian  corn .-.-.        -'35.271  '    ^i'S'oi 

'  Flour 9.210  8.930 


1879. 

4,829.577 

43(i.704 

C68.010 

29.271 

103.302 

1,417.193 
5:2,000 


1879. 

09.835 

314 

872 

8,147 

1.471 

14.536 

13.115 


1878. 

3,149.708 
379.298 
573.910 
140.685 
118.783 

2,310.3-26 
313,337 

1878. 

158,.394 

4,740 

560 

1.094 

312 

9.263 

6,830 
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EnsIIsb   Market   Kopor»«— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endinsr  Sept.  30: 


Jjondon. 

Sat. 

Mon. 

Tues. 

Wed. 

TImrs. 

Fri. 

Silver,  peroz -d. 

511119 

51% 

51% 

51% 

51% 

511316 

Consols  for  money 

99°,6 

SSI16 

''^•e 

993ie 

99I16 

Consols  for  account 

8^^« 



99I2 

993i„ 

993,„ 

991,6 
81-65 

Fr'cli  rentes  (in  Paris)  fr. 

84-72ifl 

84-6713 

34-50 

84-5712 

U.  8.  58  ext'n'd  into  SJas 

104U 

IO4I4 

10414 

IO414 

IOII4 

U.  8.  4ias  of  1891 

116% 

6r 

116% 

116% 

116% 

116% 

U.8.48of  1907 

120 

120 

120 

120     ■ 

120 

Erie,  common  stock 

47I4 

"3, 

18 

471a 

47% 

47 

137 

•§ 

I37I3 

13712 

I37I3 

1361a 

07% 

W 

OS's 
35% 

W-'a 

36'"" 

68 

PhUadelyliia  &  Beading. 

35% 

Kew  YorlJ  Central 

147% 

; 

118 

14813 

148 

I47I2 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fi-i. 

s.    rf. 

s.    d. 

t.    d. 

«.    d. 

s.    d. 

8.    d. 

Flonr  (ex.  State.. 100  lb. 

14    0 

14    6 

11    6 

14    6 

14    6 

14    6 

Wieat,  No.  1,  wU.     " 

11    0 

11    0 

11    1 

11    2 

H    3 

11    0 

Spring,  No.  2...      " 
Winter,  West,  n     " 

10    6 

10    6 

10    7 

10    8 

10    9 

10    6 

11    0 

11    0 

11    1 

11    2 

11    3 

11    0 

Cal.  wMte " 

10  10 

10  10 

10  11 

10  11 

1011 

11    1 

Com,  mix..  West.      " 

6    2 

6    21s 

6    2 

6    212 

6    3 

6    2 

Pork,  West.  mess.. (^l)!)! 

80    0 

80    0 

30    0 

80    0 

80    0 

80    0 

Bacon,  long  clear,  cwt.. 

19    0 

49    0 

48    6 

48    6 

48    6 

49    0 

Beef,  pr.  mess,  new,<^tc. 

90    0 

90    0 

90    0 

92    0 

92    0 

90    0 

Lard,  prime  West.  ^  cwt. 

til    6 

61    0 

62    0 

62    0 

62    0 

61    6 

Cheese.  Am.  ohoioe.  new 

Bl    0 

61    0 

61    0 

61    0 

61    0 

61    0 

^axaxatxtiviX  viU&^W'i&ttlXwAzoyxs  Hems. 


National  Banks. — The  following  national  banks  were  organ- 
feed  Sept.  24, 1881: 
2,563— The  National  Security  Bank  of  Lynn,  Mass.    Authorized  capital, 

$100,000;   paid-in  capital,  $100,000.     Benjamin  F.  Spiuuey, 

President;  David  J.  Lord,  Cashier. 
2,564^-The  First  Natioual   Bank  of  Grand  Forks,  Dakota.    Authorized 

capital.  $50,000 ;   paid-in  capital,  $50,000.    Horace  G.  Stone, 

President ;  Charles  E.  Burrell,  Cashier. 
2,565— The  Commercial  National  Bank  of  Appleton,  Wis.    Authorized 

capital,  $100.000 ;  paid-in  capital,  $55,000.    Ephraim  C.  Goff, 

President ;  H.  G.  Freeman,  Cashier. 
2,566— The  First  National  Bank  of  3>itte,  Montana.    Authorized  capital, 

$100,000;  paid-in  capital,  $100,000.    Andrew  J.  Davis,  Presi- 
dent ;  Henry  D.  Hauser,  Cashier. 

Imports  aitd  Bxpoets  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,958,395,  against  $8,601,422  the  pre- 
ceding week  and  $9,078,635  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  27  amounted"  to  $8,953,660,  against 
$8,345,639  last  week  and  $7,047,356  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  22  and  for  the  week  ending  (for  general 
merchandise)  Sept.  23;  also  totals  since  January  1: 

F-OREION  IMPORTS  AT  NEW  YORK. 


For  TTeeA-. 


Dry  Goods 

Gen'lmer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dise. 


Total. 


1878. 


$1,614,700 
4,035,630 


$5,650,380 

$59,972,676 
154,741.202 


*214,713.878 


1879. 


$2,155,488 
5,740,830 


$7,896,313 

$71,089,407 
168,864,715 


$239,954,122 


1880. 


$2,309,767 
5,191,012 


$7,503,779 

$100,477,125 
273,662,917 


$374,140,072 


1881. 


$3,129,784 
7,828,611 


$10,958,395 

$85,362,864 
236,390,706 


$321,753,570 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  27,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week... 
Prev.  reported.. 

Total  8'oe  Jan.  1 


1878. 


$7,061,816 
254,379,589 


1879. 


1880, 


$8,126,960 
243,746,947 


$9,131,409 
298,318,583 


$261,444,405l$251,873.907l$307,449,992 


1881. 


$8,953,660 
283,436,532 


$292,390,192 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  24  and  since 
January  1, 1881: 

EXPORTS  AND  IMPORTS  OP  SPECIB  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Clermany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


T»tal  1881. 
Total  1880. 
Total  1879. 


Silver, 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bonth  America 

All  other  countries. 

Total  1881 

Total  1880 

.      Total  1879 


Exports. 


Week.      Since  Jan.  1 


$. 


14,700 


$14,700 

22,121 

300 


$110,050 


5,516 


$116,566 

49,040 

108.766 


$56,260 


6,500 
2,000 


224.856 
100,430 


$390,046 
2,151,023 
2,052,338 


$7,608,325 

83,6.50 

120,609 

10,204 


24,337 
29,796 


$7,876,921 

3,665,8.50 

10.488.633 


Imports. 


Week.      Since  Jan.  1 


$145,995 


193,000 

37,312 

8,614 

8,893 


$393,814 
4,478,665 
7,487,950 


17,949 
1,040 
1,366 


$20,355 

67,534 

219,256 


$28,907,669 
3.340,411 
7,301.949 
1,476,492 
250,780 
620,581 
1,327,339 


$13,234,221 
27,001,686 
33,437,275 


$209,695 

20,065 

60,389 

673,240 

1,0.55,153 

135,223 

19,257 


$2,l7a,Oz2 
3,879,131 
6,285.443 


Of  the  above  imports  for  the  week  in  1881,  $30,550  were 
American  gold  coin  and  $19,247  American  silver  coin.  Of  the 
exports  for  the  same  time,  $5,000  were  American  gold  coin. 

Utah  Northern.— The  Utah  Northern  Railroad,  which  is 
operated  by  the  Union  Pacific,  is  to  be  extended  from  Dillon, 
Montana,  to  Fort  Benton,  which  is  the  highest  navigable  point 
on  the  upper  Missouri.  When  the  extension  is  completed  the 
Utah  Northern  will  be  600  miles  long. 

Western  North  Carolina. — Track  on  this  road  is  now  laid 
from  French  Broad  Station  up  the  French  Broad  River  to  the 
mouth  of  Ivy,  a  distance  of  five  miles,  making  the  road  160 
miles  long  from  Salisbury.  The  bridge  over  Ivy  Creek  is  nearly 
finished.  From  Marshall  to  Warm  Springs,  16  miles,  there  is 
some  heavy  work,  but  a  large  part  of  it  is  finished. 

— The  Railroad  Gazette  says  :  "  A  prolonged  litigation  over 
this  road  appears  probable.  It  will  be  remembered  that  W.  J. 
Best  bought  the  road  from  the  State  of  North  Carolina,  and 
afterwards,  in  order  to  make  the  payments  agreed  on,  he 
secured  advances  from  parties  interested  in  the  Richmond  & 
Danville  Road.  Being  unable  to  repay  these  advances,  the 
road  passed  to  the  Richmond  &  Danville  people.  Mr.  Best 
lately  secured  the  charter  of  the  Midland  North  Carolina  for  a 
roaci  from  Groldsboro  to  Salisbury,  and  secured  a  lease  of  the 
Atlantic  &  North  Carolina,  from  Goldsboro  to  Morehead,  and 
then  set  about  recovering  the  Western  Road.  He  applied  to 
the  State  commissioners  appointed  to  see  that  the  contract  for 
the  purchase  of  the  Western  Road  was  carried  out,  and  they 
made  a  contract  to  aid  him  in  recovering  the  road,  which  was 
apparently  a  very  strange  proceeding  for  State  officers,  whose 
duty  was  simply  to  see  that  the  interests  of  the  State  were 
protected.  A  tender  of  repayment  of  the  advances  was  made 
to  the  Richmond  &  Danville  people,  but  they  refused  the 
money  on  the  ground  that  the  time  specified  for  its  payment 
had  long  passed.  The  commissioners  then  gave  notice  that  the 
sale  was  forfeited  and  void,  because  the  extension  of  the  road 
had  not  been  completed  as  fast  as  required,  although  they  had 
previously  voted  to  allow  an  extension  of  time  (as  they  were 
authorized  to  do),  and  the  State  had  failed  to  furnish  as  many 
convicts  to  work  on  the  road  as  it  hid  agreed  to." 

— Messrs.  C.  E.  Jackson  &  Co.  are  a  highly  respectable  firm 
of  stockbrokers  and  dealers  in  investment  securities  at  Middle- 
town,  Conn.  Mr.  C.  E.  Jackson  is  the  general  partner  and  Dr. 
J.  W.  Alsop  special  partner.  Dr.  Alsop  is  a  son  of  the  late  Mr. 
J.  W.  Alsop  of  the  old  firms  of  New  York  merchants,  Alsop  & 
Chauncey,  and  Alsop  &  Co.  of  South  America,  &c.  Messrs. 
Hatch  &  Foote  are  the  New  Y(jrk  correspondents. 

—The  firm  of  H.  W.  &  J.  H.  Farley,  cotton  factors  and  com- 
mission merchants,  known  for  so  long  a  time  as  one  of  the 
prominent  firms  in  New  York,  has  been  changed  in  style,  and 
will  now  be  conducted  as  Farley  &  Co.  The  firm,  with  renewed 
strength  and  additional  connections,  is  prepared  to  give  the 
best  attention  to  all  orders  in  cotton. 

— In  our  advertising  columns  will  be  found  Messrs.  Winslow, 
Lanier  &  Co.'s  notice  of  coupons  and  dividends  payable  at  their 
offices  in  October. 


BANKING  AND   FINANCIAL. 

BANKING  DEPARTMENT.  ' 

Office    of  FISK    &.   HATCH, 

No.  5  NX8SATI  STREET, 

New  York,  1881. 

In  answer  to  nnmerous  letters  of  Inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  hanks,  baukqrs,  business  Arms  and  indiv- 
iduals, we  issue  this  circular  for  the  general  Information  of  those  who 
may  desire  to  open  accounts  with  a  private  Uaukiug  house  ia  this  city. 

We  are  prepared,  on  the  terms  nientioued  below,  to  receive  the 
accounts  of  responsible  parties  in  good  stauding. 

1.  Except  in  ease  of  banks,  savings  banks,  or  other  well-known  corpor- 
ations, or  of  individuals  or  Arms  whose  character  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  oi>enlng 
an  account. 

2.  We  allow  Interest  at  the  rate  of  3  per  cent  perannun  on  the  average 
montidy  balances  when  the  same  amount  to  $1,000  or  over.  On  ac- 
counts i  veraging  less  than  $1,000  for  the  month  we  allow  no  interest. 

3.  We  render  accounts  current,  and  credit  Interest  as  above,  on  tha 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect 
and  credit  United  States,  railroad  and  other  coupons  and  dividends 
payable  in  this  city,  without  charge ;  make  careful  inquiries  and  give 
the  best  information  we  can  obtain  respectiutr  investments  or  other 
matters  of  financial  Interest  to  them;  and  in  general  serve  their  interests 
In  any  way  in  which  we  can  be  of  use  to  them  in  our  line  of  business. 

5.  We  do  not  discount  or  buy  commercial  i)aper.  but  are  at  all  times 
prepared  to  make  advances  to  customers  and  correspondents  on  U.  8. 
bonds  or  other  llrst-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  Tork  Stock  Exchiinge,  and  we 
give  particular  a;tention  to  orders  by  mail,  telegraph  or  in  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission 

We  continue  to  buy  and  sell  direct,  without  commission,  all  issues 
and  denominations  of  United  States  Bonds  for  immediate  delivery  at 
current  market  rates,  and  make  exch  mges  for  National  Banks  in  the 
Banking  Department  at  Washington,  without  trouble  to  them. 

Our  '*  Me;uorauda  Coueoruiug  Gov.  mmout  Bonds'*  will  be  sent  post- 
paid on  application. 

FISK  &  HATCH. 


October  1,  1881.J 
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The  (oIlowloK  dlvldendB  taavo  recently  been  aunonaoed : 


Ifame  »f  Company. 

Per 

etnt. 

If*  en 
Payable. 

Sookt  Cloted. 
(Days  inehitiM.) 

RBllroads. 

Del.  Ijick.  &.  Went.  (Hilar.) 

LakoBIiorc  &  MUh.  !<o.  (quar.)... 
Pitts.  Ft.  Wiiyiio  ,fe  Clilfl.  (quar.).. 
Pitts.  Ft.\V..V:  Clilc. special  (qiiar.) 
8t.l*.&  Diil'h  (lu  prcf.sfk  iinil  .sc'p) 

H»nk. 
Qallatin  National 

1^ 
1% 
10 

4 

Oot.     20 
Nov.      1 
Oot.       4 
Oot.       1 
Nov.    14 

Oot.     10 

Oot.     6  to  Oct.  20 
Oot.     3  to  Nov.    3 

Oct.     9  to  Nov.    9 
Sopt.  29  to  Oct.     9 

NEW    YORK,    FRIDAY.    HEPTEltBER   30,    1881-3    P.   M. 

The  Money  Market  and  Financial  Situation. — The  princi- 
pal event  of  the  week  in  financial  matters  was  the  Treasury  cir- 
cular issued  under  date  of  Sept.  24.  By  this  circular  there  are 
called  in  for  redemption  on  the  24th  of  December  next,  $20,- 
000,000  of  the  6  per  cents  continued  at  3^  per  cent,  and  in 
addition  thereto  the  Secretary  oflFers  to  redeem  at  par  and 
accrued  interest  to  date  of  redemption  not  over  $2,000,000  per 
week  of  "  any  of  the  United  States  bonds  continued  to  bear 
interest  at  3.J6  per  centum  per  annum,  called  or  uncalled,"  dur- 
ing the  five  weeks  ending  Oct.  1,  8,  15,  22  and  29  inclusive. 

Secretary  Windom  thus  otfers  to  pay  out  $10,000,000  for  bonds 
during  the  five  weeks  prior  to  November  1,  and  also  to  pay  off 
$20,000,000  more  of  bonds,  or  as  many  of  them  as  are  not  then 
already  paid  in  the  weekly  offerings,  making  total  probable  dis- 
bursements of  over  $29,000,000  cash.  As  to  November,  nothing 
has  been  said,  but  if  the  Treasury  "receipts  were  large  enough 
it  seems  highly  probable  that  the  weekly  purchases  of  October 
might  be  continued  throughout  that  month.  It  is  certainly  bet- 
ter for  the  Secretary  of  the  Treasury  to  be  conservative,  and  not 
commit  himself  to  a  policy  later  than  the  present 'month,  until 
he  has  an  opportunity  to  see  how  the  Treasury  receipts  are 
running.  It  is  apparent  that  Mr.  Windom  has  no  idea  of  locking 
tip  money,  and  when  he  has  given  assurance  of  this  the  public 
have  little  further  to  ask  of  him  so  far  as  concerns  the  money 
market.  Whatever  his  course  might  be,  there  is  no  doubt  that 
criticisms  would  always  be  abundant  from  those  who  regard  the 
Treasury  surplus  as  a  fund  to  be  used  mainly  for  the  easing  of 
the  market  whenever  over-spectilation  has  produced  a  monetary 
stringency. 

The  mercantile  failures  for  the  third  quarter  and  for  the  first 
nine  months  of  the  current  year  have  just  been  compiled  by  the 
mercantile  agency  of  Dun,  Wiman  &  Co.,  as  follows  : 


Btatet  and 
Territories. 

Third  Quarter 
m  1881. 

Third  Quarter 
in  1880. 

Nine  Months, 

1881. 
Amount. 

1880. 
AmoU7it. 

.Vo. 

Amount. 

No. 

Amount. 

Ea.stern  States. 
Middle  States. 
South'ii  States. 
Western  States 
Pacific     States 
<fe  Territories 

150 
294 
150 
289 

141 

% 
1,485,447 
4,205,766 
1,054,107 
2,248,338 

1,118,707 

181 
311 
127 
237 

123 

$ 

1,538,205 

5,763,866 

848,772 

2,895,326 

1,075,253 

$ 

6,625,686 

20,355,570 

10,095,095 

10,592,457 

3,390,202 

a. 

5,488.453 

22,213,759 

5,554,724 

7,700,458 

4,052,791 

Total 

1,024 

10,112,365 

979 

12,121,422 

51,059,010 

45,010,185 

Canada  

130 

787,839 

130 

1,219,763 

4,690.747 

6,880,611 

On  call  loans  there  has  been  some  advance  in  rates  this  week, 
and  for  a  few  days  a  comrai-ssion  of  1-32  to  1-16  per  day  was 
paid  by  stock  brokers  in  addition  to  the  legal  rate  of  6  per  cent 
per  annum.  To-day  the  rate  was  6  per  cent,  and  in  a  few  cases 
late  in  the  day  commissions  were  also  paid.  On  government 
bonds  the  rate  has  usually  been  5  per  cent.  Prime  commercial 
paoer  is  quoted  at  5^(g>6  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  decrease  for  the 
vreek  of  £241,000  in  specie,  and  the  percentage  of  reserve  to 
liabilities  was  41^,  against  41?4  last  week  ;  the  discount  rate 
remains  at  4  per  cent.  The  Bank  of  France  shows  an  increase 
for  the  week  of  1,200,000  francs  gold  and  a  decrease  of  6,825,000 
rancs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  September  24,  showed  an  increase  in  surplus  reserve 
of  $1,008,150,  the  total  surplus  being  $1,462,275,  against 
f  454,1 25  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
Sept.  24. 


Differ'ncet  fr'm 
previous  week. 


$332,672,300  Dec. 
64,G84,400|Dec. 
19.765.200  Dec. 
314,317,300  Dec. 


Loans  and  die. 

Specie 

Circulation... 
Net  deposits  . 
Legal  tenders. 

I^gal  reserve. 
Beserve  lield 


Borplus $1,462.275  Ino  .$1,003,150 


15,057,200 

$78,579,325 
80,041,600 


Inc. 

Deo. 
Inc. 


$953,500 
95,300 
20,600 

2,432,200 
495,400 

$608,050 
400,100 


1880. 
Sept.  25. 


$310,204,000 

65,147,600 

18,882.500 

294,806,900 

13,197,200 

$73,701,725 
78,344,800 


1879. 
Sept.  27. 


$4,643,075 


$260,763,700 

20  017,400 

21,531,900 

229,983,000 

40,047,700 

$57,495,750 
60,065,100 


$2,569,350 


Exchange.— The  supply  of  Produdb  Exchange  biUs  is  moder- 
ate, but  stfll  the  rates  or  exchange  have  been  drooping  and  the 
demand  quiet.  With  a  drop  of  5  to  10  cents  per  bushel  in  wheat 
It  might  easihf  haopen  that  the  exports  would  soon  be  large 
enongh  to  send  gold  in  this  direction.  To-day  rates  were  steady 
lor  prime  bankers'  steriing  bills  at  4  79M@4  80  for  60  days,  about 
4  83^  for  demand,  and  cable  transfers  about  4  84.  The  actual 
rates  for  Continental  exchange  are :  Francs,  5  26M@5  26%,  and 
6  22J6@5  23^  ;  marks,  93?i@94?6,  and  guilders,  3956@39%. 


In  domestio  exchange  the  following  were  rates  on  New  York  at 
the  nnder-mentioned  cities  to-day  :  Savannah,  buying,  ^  off ; 
selling,  M@M  off;  CharleHtxm,  baying,  %  ;  gelling,  \i  digcotint| 
New  Orleans,  commercial,  176®200  discount,  bank  100  prem.j 
St.  Loais,  1-10  disoonnt ;  Chicago,  100  di«connt ;  hoiUm,  60  dis- 
count. 

Quotations  for  foreign  exchange  are  M  foilowR,  the  oataida 
prices  being  the  posted  rateg  of  leSding  hankerg  ; 


September  30. 


Prime  bankers'  sterling  bill*  on  London. 

Prime  commercial 

Docimicntar,v  commerolal 

Paris  (francs) , 

Amsterdam  (Kntlders) , 

Frankfurt  or  Bremen(relchmarhg) 


Mt<y  Cayf . 


4  79\94  80i9 
4  78is«4  79 
4  78    «4  78'9 
ft  2e^8»9  2d 
S9>«»    39% 
93<>B«    94 


Demand. 


4  83    «4  84 
4  -2    94  82>a 
4  81  >9»4  82 
&23%95  2I1« 
3U%»    40>e 
91is9    94% 


United  States  Bonds.— The  principal  movement  in  gor- 
emment  bonds  was  the  purchase,  or  ratner  redemption,  at  the 
Sub-Treasury  on  Tuesday  of  $2,000,000  of  the  3^jier  cent*  (all 
sixes  continued),  under  the  Treasury  circular  of  Sept.  24.  Of 
this  amount  only  $86,000  were  bonds  embraced  in  the  105th  call 
for  $20,000,000  to  be  redeemed  Dec.  24.  The  bonds  were  aU 
offered  by  Messrs.  Fisk  &  Hatch,  who  state  in  their  circular 
regarding  the  105th  call  for  bonds: 

"  It  will  be  noticed  that  this  call  (that  of  the  24th  Inst.)  etntiracee  only- 
bonds  originally  Issued  under  the  acts  of  July  17  and  August  5,  1861,' 
and  does  not  include  any  of  those  originally  issued  un<lpr  the  aot  of 
March  3,  1863.  Holders,  In  comparing  the  called  numlwrs  with  the 
numbers  held  by  them,  in  order  to  determine  wliot  her  their  bonds  arb 
called  in,  should  therefore  observe  the  aot  under  which  theii  bonds  aro 
issued.  If  under  the  act  of  March  3,  1883,  they  are  not  embraced  in 
this  call,  although  they  may  be  of  corresponding  numbers." 

In  regard  to  the  Treasury  policy  in  calling  bonds,  a  Wash- 
ington dispatch  stated  that  it  is  the  intention  and  policy  of  the 
Secretary  of  the  Treasury  to  continue  the  purchase  of  Ixinds  as 
the  state  of  the  finances  may  warrant,  and  to  call  in  all  the  ex- 
tended sixes  before  beginning  upon  the  fives.  Of  the  sixes  there 
are  now  outstanding  and  bearing  interest  at  3^  per  cent 
$178,000,000.  The  present  call  will  reduce  this  amount  to 
$158,000,000,  with  a  still  further  reduction  depending  upon  the 
proportion  of  uncalled  sixes  which  may  be  included  in  the 
weekly  $2,000,000  purchases. 

The  closing  prices  at  the  New  York  Board  have  been  as  foUowst 


Interest 
Periods. 

Sept. 
24. 

Sept. 
26. 

r/.- 

Sept. 
2§. 

ir 

IS!" 

68,  continued  at  S^a. . 

J.  &  J. 

noo'8 

•100% 

•100=8 

•10058 

•100 >« 

58,  continued  at  3^3.. 

Q.-Feb. 

•lOlig 

101  "4 

101 

101 

101^8 

4>a8,1891 reg. 

q.-Mar. 

ni3»s 

11358 

•II313 

•11338 

113% 

4iss  1891 coup. 

C  .-Mar. 

*113i« 

t>> 

-11358 

•11312 

11358 

*1133g 

48,1907 reg. 

C  .^an. 

•116I4 

1167e 

•116% 

11638 

1163» 

48, 1907 coup. 

C  .-Jan. 

•11714 

•11758 

11736 

11739 

117% 

68,  our'oy,  1895. .reg. 

.r.  A  J. 

•130 

1 

-130 

•130 

•130 

•130 

68,cur'cy,  1896..  reg. 

J.  &  J. 

•181 

•131 

'131 

•131 

•131 

68,  our'oy,  1897.. reg. 

J.  &  J. 

-132 

-132 

•132 

•132 

'132 

68,  our'oy,  1898. .reg. 

J.  &  J. 

•133 

•133 

•133 

•133 

•138 

68,  our'oy,  1899. .reg. 

J.   &  J. 

-134 

'134 

•134 

•134 

•184 

*  This  is  the  price  bid  at  the  mornmK  hoard ;  no  sale  was  made. 

State  and  Railroad  Bonds. — There  has  still  been  much 
activity  in  the  low-priced  southern  State  bonds,  and  the  transac- 
tions on  speculative  account  have  been  comparatively  heavy. 
To-day  the  North  Carolina  special  tax  bonds  sold  at  9^ ;  Chat- 
ham Kailroad  issue,  21 ;  Arkansas  Railroad  bonds  of  various 
issues,  from  20^  to  27M  !  Virginia  6s,  deferred,  18}^  ;  Sotlthi 
Carolina  68,  non-fundable,  12. 

In  railroad  bonds  there  has  been  a  moderate  business  at  steady 
prices. 

The  following  were  sold  at  auction  by  Messrs.  A.  H.  Hnller 
&  Son: 

Shares. 
5  Equitable  Life  Ass.  Co. .  .253l« 
25  U.  8.  Hevenoid  Co.  (hyp.)  10 
Smutt. 
$1,000  St.  Louis  County  78, 

due  1885 101 

3,000  Queens  County,  N.  T., 
Bounty  Loan,  2a  series, 

78,  due  1882 101 

2,600  Nassau  Q'light  Brook- 
lyn scrip loo's 

7,000  Erie  Waba.sh  &  St.  L. 

KR.  78,  due  1890 109% 

2,000  County  of  N.  Y.  Sol- 
diers' Bounty  Fund  68, 
Nov.  1, 1885.....106>4  and  Int. 


Shares. 
40  Nassau  Gaslight,  B'klyn.  64 
5  L.  I.  Safe  Deposit  Co.  of 

Brooklyn. 62>3 

5  Nat.  Bank  of  Commerce.  150 >fi 

22  Long  Island  Ins 119 

14  Metropolitan  Gaslight...  155 

80  Brooklyn  Gaslight 129 

10  Sterling  Fire  Ins 69 J« 

130  Nat.  B'k  of  the  Eepnbllo.146 

50  National  Park  Bank 167 

5  Sixth  Ave.  RR 271  ei^dlv. 

10  People's  Fire  Ins 120 

20  Old  Dominion  88.  Co Ill 

4  Union  Investment  4  Pro- 
moting Co 95 

Railroad  and  Miscellaneons  Stocks.— The  stock  market  has 
been  variable  this  week,  and  has  a^ain  been  influenced  by  the 
prospects  of  the  money  market.  Brokers  had  to  pay,  at  time% 
a  commission  for  their  loans,  and  without  the  expectation  of  any 
great  increase  in  the  supply  of  money  from  extraordinary 
sources,  such  as  imports  ef  specie  or  large  Treasury  disburse- 
ments (beyond  the  $2,000,000  per  week),  it  would  not  be  strange, 
and  perhaps  not  unhealthy,  if  we  should  hare  a  firm  six  per 
cent  money  market. 

Stocks  have  fluctuated  more  in  accordance  with  the  forces 
which  have  had  a  bearing  on  values  of  particular  stocks  than  in 
any  general  movement  of  the  whole  market.  The  Lake  Shore 
quarterly  dividend  of  2  per  cent  was  declared  as  reported  las  t 
week,  and  Michigan  Central  was  passed  for  lack  of  sufficient  net 
earnings,  although  no  figures  were  issued  for  either  road.  The 
elevated  railroads  are  still  in  the  toils  of  the  law,  and  for  a  few 
days  their  status  wiU  be  tmcertain  till  some  decision  is  made 
whether  the  leases  to  the  Manhattan  shall  be  forfeited. 

Reading  has  been  active,  and  the  Vanderbilt  report  is  again 
reiterated  with  much  confidence. 

Delaware  Lackawanna  &  Western  declares  a  quarterly  divi- 
dend of  1%  per  cent,  payable  Oct.  21. 
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RANGE  IN  FRIGES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINGE  JAN.  1. 


STOCKS.—'- 


64  "4 


88 
28 


RAII.UOADB. 

Albany  <6  siisquelianna 

Bostou  A  N.  Y.  AirLiiie  pref ... 
Bnflnio  Pittsbiirgit  Western... 
Burliugton  Cedar  Kapidd  «fe  No. 

Canada  Soutliorn .- 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Central  of  Now  Jeracy 

Central  l*acilic 

Chesapeake  &  Ohio , 

Do  1st  pref 

Do  2(1  i>ref 

Chicago  &  Alton 

Do  pref , 

Chicaffo  BurlinBton  &  Ciulnoy.. 
Cliicapo  A  Eastern  Illiuoia  .'.... 
Chicago  Milwaukee  <a  St.  Paul- 
Do  prof. 
Chicago  (fe  Northwestern 

Do  pref... 

ChicaKoKock  lal.  A  Pacllic 

Chicago  Mt.  L.  &  .Xew Orleans.. 
Chicago  St.  Paul  Minn.  &  Gin.. 

Do  pref. 

Cincinnati  Sandn.sUy  A  Clev 

Clevelaud  Col.  Cln.  <fc  Ind 

Cleveland  Jk  Pittsburg  fsuar 

Colnnibus  Chic.  &  Ind.  Central. 

Danbury  A  Xorwalk 

Delaw.are  Lackawanna  A  West. 

Denver  A  Rio  Grande 

Dubuque  A  Sioux  City 

East  Tennessee  Va.  A  Ga 

Do  pre!.. 

Georgia  RR.  A  Banking  Co 

Hanulbal  A  bt.  Joseph 

Do  pref 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  Blooui'n  A  West.,  new. 
Keokuk  A  Des  Moines 

Do  pref 

Lake  Erie  &  Western , 

Lake  Shore 

Irf»ng  Island 

Louisiana  &  Missouri  River. 

Do  pref 

Louisville  A  Nashville 

Louisville  New  Albany  A  Chic. 

Maubattan 

Mflubattan  Beach  Co 

Marietta  A  Cincinnati,  1st  pref. 

Do  2d  pref. 

Memphis  A  Cliarleston 

Sfetropolltan  Elevated 

Michigan  Central 

Milwaukee  L.  sh.  A  West.,  prof 

Milwaukee  A  Northern 

Mi-ssouri  Kansas  A  Texas 

Missouri  Pacitic 

Mobile  A  Ohio 

Morris  A  Essex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  &  West.. 

Do  pref. 

New  York  A  New  England,  , 
New  York  New  Haven  &  Hart.i»182 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saturaay,  I    Monday, 
Sept.  24.        Sept.  2"6. 


80 -a 
63 


06  •■4 

05 14 

ZOV 

40 

3II4 
131 
139 
161l4l81>2 


07  ■« 
08 
30 
42 
31^6 
I3II4 


11234  114'e 
124  125 1.J 
126   ;273< 
13S  138 
VilM  138  i-j 
77   77 
433j  45  "2 
10734  108" 
50   50 
95 '-i  96 12 

140 

20  Hi  21 H; 

i2diii'28i^ 
tSSHj  00  Hi 


88 

153j 

29 


100     200 
115%!  119 


91        01 
132     133 
47  >4    4314 


50  50 
53 14  54 
25^2  127% 


9ih 


20'-2    223, 
27      ... 
17  Hi    17  Hi 


87 

OS's 

52 


87  3^ 
94  Ha 
53 


41 '8    43 

107      lOS-ls 

3C34    373. 


85        86 

143     144 

109     110>2 

45  m    4618 

8834    89 


New  York  Ontario  A  Western  .. 

Do  pref. 

Norfolk  A  Western 

„         Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio*  Mississippi 

Do  prsJ 

Ohio  Soutliem 

Panama 

Peoria  Decatur  A  Evansvilie!. 
Philadelphia  A  Readiug .... 
Pittsburg  Ft.  Wayne  A  Chic... 

Rensselaer  &  Saratoga 

Rlch.A  Allegh.  stock  tl-ust  ctls. 
Rochester  A  Pittsburg.. 
Rome  Watcrtown  A  Ogdensb'g 
St.  LoniR.vlton  A  Tene  Haute 

Do                             pret 
St.  Louis  A  San  Franclsro 

Do  pref.  .  . 

Do  1st  I 

St.  Paul  A  Dnluth 

„.  „    Do  pref 

St.  Paul  Minneap.  A  Manitoba. 

Scioto  Valley 

Texas  A  Pacific  ...    

Toledo  Delphos  A  Buiiington  1! 

Union  Pacllic b'""-- 

United  Companies  of  n!  j 

Wabash  St.  Louis  APaciUo  . ! 


31%    3134 


5034 
39 '8 
79^4 
28=8 
44=8 


573, 

41 

8II4 

29 
45 '( 


27 


Ist  pref. 


Do 


pref. 


^      I>n!<CET,I^ANEOtIS. 

Ameiican  l)istrli-t  Telegraph 
Delaware  A  Hudson  Canal 
New  York  A  Texas  Land 
Oregon  Railway  A  Nav.  dci!"' 
Pacific  Mall...... 

PtUlman  Palace  Car.  

Sutro  Tunnel 

Wcst.Unlon  Tol..  ex-certtflcates 

Adams * v.*. 

American ' " 

Unitedstates '..I'V'.'"' 

wells,  Fargo*  Co  .  

American  Coal . . 

Colorado  coal  A  Iron.... 

Consolidation  Coal 

HomcBtakc  Mining.. 

Little  Pittsburg  Mining  ...I.!" 

Manpos.i  Laud  A  Mining 

Maryland  Coal..  . 

Ontario  Silver  Mining..;." 

Quickilh  er  Mining "" 

>.      ,  Do  pret. ...;!! 

otandarrt  Conaol.  Mining  .. . 

CwBOron  Coal ° 

Central  Ailnona  Mining  ..',."" 
tULiberlaud  Coal  A  Iron.. 

Deadwmid  Mining 

Excelsior  .Mining  

•  Sit '^ir'Oft'alJ-'oaL :.. . '." ' ' 

51!^*Clttrj\finii^  • 


40=4    42I.J 
70  Sj    71  ^2 
140     141 


40 
32 


46 
32 


49  64 
92  la    04 

*45i2.... 
73  li    74 

1071:107 '2 


103  Hi  104 


53       54% 
122%  lii' 


5134 
92 -.8 


523; 
94 


109=6  110  "5 


163 
51 


163 
51% 


1% 
88  H, 


■137     138 
•88       00 
70H)    7OI2 
134     134 


5412    551. 


♦19 

•23e 

■*26  ■ 
•35  Hi 
•14 


20 
3 

27" 
36  Hi 
14 14 


'2236 

4034 


22  Hi 

40 '( 

2 


'514       5=4 


Tuesday, 

Sept.  27. 


Wednesday. 

Sept.  28. 


64       65  Hi 


9634    OS's 
9038    98 
29  H;    3018 
43        43 
32        32 
I32I1I32I4 

iei'^i'oa'Hi 

ii3»^  11414 

'124  1253., 
12638  12734 
138'\138»8 
138   139  "2 

44 !«  4538 
10734  lOSHi 


96 '8  98  Hi 

' 140 

21  Hi  21 '( 

i27%  12914 
88%  89 14 
83   88 
13   16 
28Hj  2939 

ioo"  206 

117      II9I4 
■215     240 

i3234  i33=s 
48       -18% 


53%    64% 

126     127 H 

52 'a    52'. 


07  Hi    9834 


203^  21 
»28  .... 
16        17 


79  Hi  70  Hi 
87  8736 
92I4    94% 


42  ■'e  44 
107%  108 

37 14  38 
12434  12534 


143'-4  US'i 
107%  109 

43%  40ij 
89 14  90 


'183  185 
31%  32 


58  583, 

4014  40»8 

80  81 

28 14  29 

4434  45'( 
107   107 

26  2B3j 


42   4334 

70%  72'( 


32   32 

■53%    '67 
94       90 
46        46% 
75%    7r.% 

107^8  107% 


88        88 
103%  104 


53 14    5434 

25%    25% 

122      I23I4 

"51"%  "53 
92 14    93% 


10934  11034 
•45        50 
188      184 

61 14    5238 

134:4J34l4 

1«8      13^ 

86%    83 

'137     138 
88  >4    89% 
♦08%    70 
132     132 


53        55% 


•19 

•2% 
2% 

26 
•33% 

14>4 

00 
■22 14 

40 

'I's 


•3%      0% 


20 
234 
2% 
26 
30% 
I4I4 
60% 
2210 
40  " 


Tlmrsday, 
Sept.  29. 


64 


80% 

6438 


93% 
03% 

'29% 

•40 

•30% 

131 14 

138 

I6OI4 


06% 
96% 
30 
43 
32 
132 


IGl 


11234  114 
]243jl25 
126  126»e 

138   

138   1383, 

■4334' 4436 

IO7I4IO73J 

60        30 

97%    98 

'2114 '21% 

12734  128% 
87%    88 14 

•87     

14        15 
27%    28 

ibiV  206 

117     118 


13134  13234 
47%    47% 


51%    5 
125 '4  12036 


96       97% 


21 14    23% 
27%    28 
15%    16 


80       87 
91  Sf    92% 
62 14  -SSi^ 

'42U  "4234 
107%  107% 

3034  W 
125   12336 

85%  85% 
142%14Si4 
107   109 

45I4  43'^ 

8834  89 


182   185 
313i  33% 


25 

58 
.'?fl% 
79% 
28 


25 
581. 
40  >. 
SO 
283^ 


44%  4434 


25%  25% 


4II4  42 
7034  72% 


52   54 

93   93 
43   45% 

' 76 

IO8I4IO8 
33   33 


103%  103% 


52%  5334 


I2II4  122 14 


31  %  52 
92   92% 


109   10934 
•46   50 


125 


•75   80 
63%  64% 


95%  0034 
94%  06% 
29   30 
43   43 
3134  32 

13014131% 

138   ... 

13934  100% 

il2i4  iV3% 
125  125% 
125%12634 

138   

137   138 

"43%  "44% 
107%  107% 


97%  98 

138 

2II4  213( 

i27%  128% 
80%  881. 
•87 


15 

2334 


16 

29  3j 


100  2u0 
110  117 
'215     240 

90%    81% 
13034  13134 

47       47 


51%    62 

124%  128 

53        33 


90%   98 


20%    21=4 
•28     ... 


11 

80 

87% 


11 
79 

3534 
91%    03 
52%    53 

'41%  "42% 
IIIOI4  10738 
-- St*3-S7% 
123%  123 1< 

85        85 

142%  14234 

lOS      109 

43I4    45% 

89        891. 


182%  183 
33%    34% 


24%  25 

58%  60 

39%  40 

79%  79% 

28  28% 

44%  44', 
113     113 


41',    42% 

71%    72% 

139% 


47        47 


62        52 

'92  00 
45  43 
75%    75% 

'107      108  H: 
35       33 


103%  103% 


52%    63% 


51 

51  3| 

131 

133 

1% 

1% 

bU 

87% 

137 

138 

894 

90 

70% 

70% 

134 

134 

•23%    28 


•14 
60 
22 
40 
2 


16 
60% 
22% 
40 
2 


5%      6% 


120%  12134 

'0614  '62 
91        02% 

65.      66% 
109%  110 
•46       50 
10114101% 
50's    51% 
•130      132 
1%      1=, 
80.      87 

137     13734 
89%    89 '„ 
•69%    70% 
131     134 


34       54 
•35       40 


56%    36% 
•12        15 
CO        00 


27       27 


■  These  aro  the  prices  bid  and  asked-no  sale  was  ma.l  e  at  the  Board. 


Friday, 
Sept.30. 


63%    64 


95%    96% 
94 14    90% 
20%    29% 
41        41 
31%    31% 
130%  131 
137      ..-- 
160     100 

iii%ii"2% 

125%  i26'% 
137      138 
137%  137 
•.76%--.. 
43%    43 '8 
1 105%  107% 


97%    99 
13b      138 
21        21l< 

i27  "  i2'8% 
86%    86', 

' 90 

15        16 
29        29% 


116%116% 


91 
131 


91 
131 


.20       20 


48%    61% 
124%  125% 
63        63 


96%    97 


19%    21% 


11 

79 

86 

9134 

5134 


11% 
79 
86% 
92  % 
5134 


41%  42% 
105 'e  10634 
»a6»4    BT"!! 


85        85 
142%  14234 
110     111 

44%    45% 


32%    33  H 


57% 
39  % 
79 
2734 
44 


58 '-i 

39% 

79% 

28 

443, 


10634  1003; 


23i.< 


41%    4134 

71%    71% 


47 
31 


47 
31 


52        52 


45% 

74% 

'107  ' 


43 14 
74 'e 
110 


103     103 


62        52% 

23        25 

119%  1203, 

'49%  "51 
9934    9134 


108%  109% 
•47        50 

"5'd'%""5i% 
130     131 


8334    86% 

137     138 

90%    91 

•69        70 

132     182 


•35       40 


•25  27 

38%  SG»4 

•12  16 

CO  oO 


Sales  of 

thoWeek, 

Shares. 


200 
100 


12,265 
100 


48,265 
125,370 
2,410 
1,350 
1,788 
1,853 


3,089 

47,706 

900 
34,899 

400 
5,825 

100 
43,730 
19,960 

600 
10,980 


4,320 

175",7"39 

■  36,845 

IBO 

28,278 

7,080 


18,100 


1.800 
6.330 
3,500 


200 
11.050 
97,225 

900 


10.443 


15,370 

400 

2,340 

200 

1.643 

7,550 

08,333 

1,200 

46,i"l6 
27,528 
S,«81 
1,240 
1.900 
8,248 
8,057 
80,400 
3,000 


50 
55,067 


000 

11.510 

6,105 

20,024 

3.213 

15,345 

423 

1,200 


9,030 
122,700 


350 
310 


2,600 

1,700 

2,400 

.571 

800 

500 

25 

1,480 


80.705 

2.700 
08,095 


32,950 
33,370 

600 
9,890 


812 

16,475 

25 

4,400 

123,937 

82 
600 

00 
230 


3.233 


100 
200 
100 
260 

1,100 
636 

1,000 
100 


100 
"166 


Range  Blnco  Jan.  1,  1881. 


Highest. 


120  Jan.  6 
45  Apr.  7 
37     Feb.  20 

69  Feb.  24 
62%  Aug.  22 
16  Jan.  18 
31  Feb.  5 
82%  Jan.  4 
80%  Feb.  23 
2034  Jan.  19 
3234  Jan.  12 
23     Jan.  25 

127  Aug.  20 
140  Mar.  23 
147%  Sept.  2 
00  Apr.  21 
101%  Feb.  25 
117      Feb.  23 

117  Feb.  25 
131%  Feb.  20 

129  Feb.  26 

40  Jan.  4 
3G34  AUK.22 
91  Feb.  23 
41%  Fob.  1 
81      Feb.  23 

127%  Jan.  20 
1334  Aug.  20 
00     May  12 

107  Jau.  4i 
80  Aug.  22 
70%  A])]-.    8 

13  .Kcpt.22 
27      Soi>t.22 

175  Aui;.  17 
4434  .Ian.  4 
94      Fell.  20 

197  Jan.  8 
63     Feb.  20 

124  Jan.  4 
38%  Aug.18 

14  Jan.  10 

41  Jan.  4 
38%  Jan.    4 

118  Feb.  23 
44  Juno  4 
10%  Jan.  20 

42  Juno  22 
79  Fob.  25 
58  Jan.  7 
13%  Aug.  0 
23     Aug.  20 

9     Jan.     4 
0     Jau.     7 

41  Feb.  18 
7734  Sjept.  5 
01%  Aug.  22 

42  Mar.  22 
63  Jlay  20 
37  Aug.  22 
85  Jan.  2R 
IS '4  Feb.  20 

118     Feb.  25 

Jan.    0 

Feb.  23 

Aug.  23 

--  ,  July  20 

80%  July  27 

60     May  10 

164%  Mar.  23 

27%  Aug.  22 

70  May  14 
23%  July  14 
53  .\ug.  2t) 
3234  Jan.  13 
64%  Jau.  25 
23%  Jan.  6 
35%  Aug.  22 
0734  Jan.  8 
23     Aug.  26 

210%  Jan.  7 
27%  Jan.  4 
60     Feb.  26 

127     Jan.  19 

130  Jan.  7 
40  Aug.  22 
25%  Aug.  20 
25     Apr.     1 

Feb.  28 
July  10 
:Mar.  24 
Jan.  4 
Feb.  23 


100 
37 


120 
8134 


80% 

81% 

29 

37 

90% 

97% 

2334 

36% 

27% 

169% 

160 

183% 

i'l43i 
124% 
130 


17 

99% 
117 
113 

"66% 

OU 

87%  .... 
104     il46% 
»00%204 

22        48 


63 

140 

90 

411 


61 
1063i 
9% 
,60 
68% 
81% 
60 


96% 
120% 

23% 

63 
110% 

86% 

83 


22% 

63% 
138 
493i 
99% 


50 'e 
105 
200 

01% 
127% 


9 
25 
20% 
95 
20 


20% 
43% 
4234 
130% 
24 


77 

30 

21 

30 
33i 
2% 

29% 

83 

73 


174 
109 

57% 

50 

18 

X2% 

43 

lai 

130% 


Feb. 

...  Mar.  8 
88%  Jan.  7 
43%  July  16 
41%Jnn      ■ 

23  M.lr.  10 
103%Fi-b.  25 
186     May  14 

39  Feb.  25 
77     Feb.  23 

40  June  29 
8938  Jan.  4 
,W     Jan.  15 

133  Jan.  3 
4334  j,an,    4 

130     Sept.30 

1     Feb.    5 

77     Apr.  19 

120    Jan.  6 

62%  Jan.  0 

51%  Jau.  4 

112     Jan.  4 

GO  May  23 
33  Jan.  3 
31  Apr.  10 
15%  July  15 
.  I'eJan..  5 
34  Jan.    4 

24  Aug.  20 
33%  Jan.  10 
12%. Sept.  7 
63  Jan.  6 
21  Aug.  G 
23      .\pr.  27 

1  %  J  Illy  23 
10     Juno    1 

5%sept.l7 

1  June  8 
2534  Aug.  22 

3%  Jan.  11 


131     May  10 

71%  July  13 

48'BJunel5 

00     May  20 

90    Jan.  14 

40%June20 

45     M.ay  23 

112     Feb.  17 

102 'b  June  18 

33'8Mny  14 

48%  May  14 

36'8May  14 

136     Jan.     3 

153     Jan.     7 

lS2%Jan.  17 

96     May  17 

129%  June   G 

140     May  20 

130  J.1U.  10 
147%  Jan.  17 
148%  May  21 

88     May  23 

51     Jan.  22 

109%  Jan.  24 

08%  Juno  22 

10134  May  23 

142     May  10 

32%Mav  20 

77      Mav  24 

131  Mai-.  9 
113%  June  7 

Jnnol4 
Ang.  4 
Ang.  6 
Aug.  17 
.Sept.ll 
Sept.  17 
May  23 
Julie  18 
146%  May  21 
67%  May  19 
.30%  June  2 
68  Jan.  27 
0334  June  2 
13334  Jau.  20 
03     June 30 

38  Fob.  21 

48  June  23 
110%  Mav  18 
117%Juuell 

46%  Feb.  14 
59%  May  26 
24  M.ay  2 
13  Ufay  21 
03  Juno  13 
1 26  Feb.  14 
126%  Jau.  20 
64 '«  June   2 

39  May  27 
64      Mav  21 

114%  Juno  14 

3934  June  23 

131     June   3 

102     Mar.  21 

133     Jan.     3 

130%  Feb.  15 

52'8  Jan.  15 

05     Jan.  10 

84%  June  11 

190    June  13 

43%  Feb.    2 

90     Jan.  29 

26     Ang.    2 

70     May  20 

51     Mar.  17 

88%  June  24 

37'eMay  21 

GO     Sept.  o 

126     May  21 

37%  June  10 

280     Jnne24 

57%  June  22 

73%  Feb.    0 

142     May  17 

140     JuiielO 

80     June 23 

50    J  line  18 

60%  June   3 

77%  May  12 

14334  May  25 

33     June  14 

81%  June   8 

115%  Jiiue29 

42%  May    4 

80%  May  23 

107     July    9 

44%  July  16 

73%Jnnel4 

38     May  13 

13134  July    2 

101%  Aug. 24 

60     J  lino  30 

96%  May  16 

74%  Feb.  12 
113%  Mar.    7 

49  Aug.  2 
190     Fell.  21 

82%  Feb.  18 

131      Ian.     3 

2%  Apr.  13 

94     June20 


141%  Aug.  13  106%  122 

01      Scpt.30    54 

75     June  11 1  42 
142     JunelS  100 


For  Full 
Year  iSSO. 


Low.  High 


28% 

■  "I'i 
100 
47% 
122 

109 
30 

47 


133 
20 
70 


20 
39% 
14 
23 
67  •'i 


163 

18 

13% 
112 
111 


n', 

13 

42% 
23% 
S3 

00 
25 
50 
67 


30 

"so" 

1.57% 
26% 
51'. 

50 

00 

25 

102 

27% 


40% 

'29"% 

123 

128 

135% 

127% 
51% 
93% 


180 
32% 
85% 


36 
67  H> 
28% 
44% 
102 


225 
28% 
72% 

129 

129 


S§ 


a 

U2 

48 

85 
100 

40 

V9% 

88 


47% 

i"l"3% 
180 
48 


81 
92  ■'4 
30 
147 
82 


107%!  146 
%l      4% 


05  Slay  23 
07  Juno  7 
43  Jan.  IB 
29i4Jan.    4 

8%  Feb.    7 

9  Apr.  22 
35  May  2" 
38%  Juno  10 
21%  July  7 
75% July  7 
27  Feb.  17 
4534  jcay  26 

7  Feb.  14 
20  Juno  3 
14     Jan.    3 

7  Jan.  8 
35%  Fob.    9 

7     Apr.  13 


19% 

28 

26 
1% 
2% 

16 

30 
9 

45 

20 


113 

55 
42% 
-3934 
39 
30% 
434 
27 
3934 
24% 
78%, 
34 


t  Lowest  price  la  ex  dividend. 
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Railroad  Earnings.— The  lateHt  railroad  earnings  and  tlie 
totals  from  Jan.  1  to  latest  datt^H  are  jriven  below.    The  Btate 

ment  includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  beading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  tho  period  mentioned  in  the  second 
column: 

, — Latest  tarnmgs  reported — .  ^-Jan.  1  to  latest  dale.—- 

Weekorilo.    1881.  1890.           1881.          1880. 

Alft.Ot.Soiitlicrn  Aiittiist,...    !1<6S,1H7  $.58,579     $470,791     $392,070 

Ati'li.Toi'.^H.Fo.Auh'tiat....    981,000     674,228         

Bost.AN.Y.Aii-L.Julv* 25.300  26.184        159,149        158,876 

Bui-.C.Kan.ANo..3ilwk8oi>I      52,595  42.990    1,534,444    1.409,712 

(•air.  .1!  St.  Loul».2<l\vkl5ei>t  8.680  6,913  2t<7.206  273.693 
Cii!!  n  Pnciac.AuxiiHt  ...2,0.59.000  1,973,437  14.S07.926  12.318.196 

ili.-M.  \-01ilo Auitiist....     262,858  2.59.110    1,7,S7.245     1.736,382 

(hi.  Mpi*  Alton  .2ilwk  Sept    213,715  216.019    5,0;»0.911    5.292.276 

nuc.  l>iirI.&Q....liilr 1,888.358  1,773.643  10,986,904  11,433.218 

Chii.  ,>.•  Eiist.  I1I..2«1  wkSepc      34,571        31,330         

(■lii,.,VG.Tik.Wk.oiiil.Spii.  10      31,3.58       25.01H         

■■liu.  \Iil.&8t.  P.3il  wkr^cpt    385.000  292.197  11,528,000    8,325.7.^2 

Cliio.  .fc  Xortliw..:i<lwk8cpt    515,399  446,220  14,793,953  13,266.795 

riiie.  .St.L&N.O.A»K»«t.....    257,700  224,737    2,369,223    2.070,425 

(•|ii.St.P..MlnA0..3a\vkSept      85.079  69.423    2.68S.048    2,032.414 

ChlcA  W.  .Mirh..l8twk  Aun      20.224  14,382       59(!,406        467.228 

("in.  lud.St.  L.vteC.AiieuRt...'.     229.8'.8  233.178    1.476,905    1,521,403 

Ciiuiiiti.itl  rtoiita.AiiKiisC....     225.000     148.437         

Clii.  A  tipriuitr.  ..S.lwkSept      22.036  lu.893        673.386        630.220 

Clev.Col.Cin.,feI.3ilwkSei)t      86,544  35,583    3,168,318    3.144.011 

Clev.  Mf.V.&i)ol.2il\yk8ept         3,740  10.321        287,941       302,134 

Col  AlI.)c'k.V..*e.2ilwk  Sept      54,000       43,000         

Denvur.t  Rioyr  3.1wk8ept    150.761  91,353    4.149.361    2,091.107 

Dpa.M.&l'"t.Doili;c-.3i;  wkScpt      12.766  9.160       279.-.i38        216.192 

Det.  Lans.  &No..lstwKAiis      21,462  21,908       763.566       083,614 

Dul)-.ique&8.Cit}-.2a\vkSert      33.973  28.148       704.042       719,563 

Eastern Aii>fn.st ....    332,000     302,389         

Ea8tTenn.V.&G  .3  wksSept    203,280     195,012         

Flint  APera  .Mar. 3(1  wk  Sept      30,281  34,076    1,337,114    1,08.5,471 

Gal.Hiir.tSan  A.lstwkJuly      21.170       20,199         

Gr-t  Western.  Wk.cu(1.8ei>.  23    108,094  113,.545    3,763,080    3,590,292 

Gr'n  15ay&  Minn. Istwk. Sept         8.042         7.028         

GuU  Col.  &  8  Fe.2  wks  Sept      51,520       25,195         

Hannlb.iktSt.  Jo.3(l  wkSopt      44.616  54,334    1,567,565    1,761,919 

Houst.E.&W.Tex.Anffn.st.-..       12,928  10,150          91.461          63.981 

Hourt.itTexi»<jC.2(l  vrkSept    101.670  114.277    2,466,5s0    2.181.208 

IlUnolsUen.  (Ill.).AiiiU.it....    649.9S4  594.946    4,263  677    4,082.410 

Do        (lowaj.Auxc.st....     182,402  137.809    1,141,921     1,078,146 

tIndianaBl.  &W.3.l\vk8opt      50.482       44.470         

[n(LDee.  Ji  8n...An'.'H30-...       64.944  51.184        323.685        263.385 

Int. &(;t. North.. 3(1  wkSept      68.885  43.384    1,784,394    1,110,945 

Iowa  (_'ontra! Au>ru8t....       98.936       80.079         

K.  C.  Ft.  S.AGiilf.lstwte  Aug      2S..306  20.432       839,497        0.50,934 

Lake  Eric&\V"e8t.3clwk  Sept      2ti,314  24,825       991,979       777,079 

Loiii.sti.  ..t.Vo.  R.May 33.743  32,627        167.928        173.178 

Louisv.  &  NaRUv. 3(1  wk  Sept    222,700  213,100'   7.837,116    6.201.238 

Menii).itCharl...3(lwkSepr      24.065  35,066       823.439        723.557 

Meuiii.  Pa(I.A;Xo.2d  wkSept         4  605  4,173       161.558        137,972 

Mil.L.Sli.<V£  West. 3ilwk  Sept       14,213  8,258        394.517       271,449 

Minn  &8t.  Loul8.2  wk.-iAusr.       58.327  30,061        619.688       413.911 

tMo.  Kans.&Tcc.SilwkSepo    201.741  130.131    5,319,901    4,014,830 

Missouri  PaclHo  .3(1  wk  Sept    16:i,762     132.826         

MoliileitObio....Ausii3t....     139,348  140,.5!>3    1.412,799    1.285,'i22 

Na.sliv.Ch..fcSt.L.Aasnst....     168.317  169.326    1,397.970    1.343.600 

N.Y.  L.Erie&  W.July 1.787,081  1,530,976  11,784,474  10,072,010 

N.Y.&N.  E'Jt'lM.Angust....    267,514     249.885         

N.  Y.  N.H.ArH.irl.June 488.440  369.116    2.670,860    2,211.531 

N.  Y.  Pa.  *  Ohio.  Jnly 422,657  433,338    3,156.654    2,833,168 

Norfolk  it  West... .4ngnst....     190,682  179.947    1.357.9.^9    1.228.010 

XortliernCentral.Auiuat 498.003  453.923    3.600.(585    3,120.011 

Northern  Paeiflc  .August....    411,624  223,500    2,051,401     1,339,202 

()bioSoutli(:rn....3ilwk8ept         6,906      

Oreg'nK.Nav.Co..VHi;((st....    450.100  313.239    2,610.977    2,087.292 

Pad.  AElirabetUt.  1st  wk  Sept  12.067  7.983  344.093  236.103 
PemisylTanla  ....Ansust... .3.809.978  3,723,335  29.144.235  26.607,070 

Peoria  Dec.  &  Ev. 2(1  wk  Sept      10,832  11,101       463,425       28:^,737 

Philadel.A  Erie. .August....    30a,819  347,532    2,318,345    2,431,029 

PliUa.ifc  Reading. August.... 2,00(>.9S6  1.531.813         

St.I.Alt.AT.H:.  ..3dwkSept      27.238  29.633.  1.031.332    1,007.331 

Do       (tirclis).3d  wkSept      17.550  17,523       524,912        477.279 

St.L.Iron.Mt.&S-SdwkSeiiC    191,409  184,306    5.040.141     4,146,140 

et.L.  <fe  San  Fran. 3d  wk  Sept      61.111  63,963    2,198,283    1,790,030 

8t.P.Minn.&.\lan.3(lwk.8ept    112,978  70,100    3,093.570    2,133,814 

Scioto  Valleir 3d  wk  Sept      12,022  6,205       291.253        221,620 

South  Carolin.i.  ...\narnst....       81.183  75,523       717.712       613,305 

Te.xasiiPacille.. 3dwkSp.pt      83,876  61,252    2,554,701    1,738,225 

rol.  Dell),  .fe  Burl.  2d  wk  Sept       14.125         6,010         

Uniiin  l'aeilio....l3dys.Sep.l.l82.993  916.1,34  17.879.060  13.214,.34,S 

Wall.  St.  I,.  .StPao.3dwk8e.pt    397.141  315,996  10.050.944    fc',429,110 

WlseonsiuCent  ..IslwkSopt      28,363       20.340         


'  5  iier  cent  basis  in  1881 ;  6  per  cent  in  1830. 
I  Including  lesised  lines. 
;  lucludiug  Ohio  Diyis'on. 

U.  S.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  pa.st  week: 


Receipts. 

Payments. 

Jiitlance.'i. 

Coin. 

Ctiriency. 

Sept.  24... 
•'     20... 
"      27... 
"      28... 
"      29... 
•'      30... 

■       $ 
1,229,031  56 

bVirii'o'i.i  91 

•5,183,101  78 

1,198.933  87 

t  2.497,461  92 

* 

591.-^98  60 

....Holiday... 

1.119.«l;(  11 

3,20.!. S49  64 

695.021  65 

1.429,593  32 

9 
79,191,520  01 

"80,if)5.828"26 
81,160,200  09 
81,714,225  69 
82,810,957  42 

4,082,453  82 

'4,V30,268"35 
5.105.038  40 
5,055,057  08 
5,026,193  95 

Total 

12,210,476  04 

7,010,170  33 

♦Includes  .$1,000,000  Uuited  States  notes  and  $1,000,000  silver  cer- 
tilkates  received  from  Washington, 
t  Includes  i»l,0UO,000  gold  recoiveil  from  Philadelphia  Mint. 

Coins. — The  following  are  quotations  in  gold  for  various  coin?; 

Sovereign.^ $4  83 

Nannloons z  S3 

XX  Kelchmarks.  4  74 

X  Guilders 3  93 

8uau'hDo,;>)loon3.15  55 
Mex.  Doul>lo()na..]3  30 


Fine  silver  liai'a  .. 

Fine  gold  bars 

Dimes  i  ^  dimes. 


®*i4  86 

ID   3  86 

®  4  76 

®  3  97 

ttlo  70 

®15  60 

1   12'4S    1  12\ 

par  fSiiproui. 

ao^sa    par 


Silver  Hs  and  ^as.  —  99%»    par. 

Five  francs —  92    ®  —  95 

Me.^iean  dollars..  —  SSisa— 88% 
Do  unooiumerc*!.  —  87    ®  —  8-i 

English  silver 4  70    ®  4  80 

Pnis.  silv.  thalers.  —  68    9  —  69 
U.  S.  trade  (Jollars  —  9938i*  —  9938 
U.  3;  Bllver  dollars  —  »9  ''g  a    par. 


New  York  City  Bank.<(. — The  following  statement  shows  the 
condition  of  the  AHSociated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  bosiness  on  Sept.  24. 


CapUol. 

Avtragt  amount  0/ 

Banks, 

Lnont  and 
Mseoimti. 

apede. 
«.17«.000 

Leaal 
TmdeTt. 

872,000 

other 
than  U.  a. 

Otreuta- 
lion. 

.VewTork 

2.000.000 

\a.nn.(m 

v.Me.oqo. 

49S.00O 

Manhattun  Co... 

2.050.1X10 

7ll7AOTe 

■HKJ.SOO 

224,400 

».Ma*M 

MjiM 

Merchant! 

a.ooo.iKxj 

a.tfiri.m<. 

78.',.l'i(; 

7x1. Hoc 

5.70«.()00 

Vleoluiolca'.  

2,000,000 

n.2t  ■ 

7.239.000 

Onion 

I,!!00,00o 

4.0, 

4,2J3.400 

887.0J0 

America 

8,000,000 

H.lli. 

6.701.(100 

Phoonlx 

1,000,000 

8,70i...^.-. 

,  ,.,  .rti- 

8.486.000 

Cltr 

1,0(K),00C 

S.1MM.100 

ll.V7U.iOO 

i&V.UUO 

'J.)U't,lWO 

-95.866 

Tradesmen's 

1,0(K).00(1 

419.800 

53.'2U0 

1.U47.M0 

Kulton  

BOO.OOC 

,  1.7(10.900 

2IU.7W) 

II<1."00 

,1.»H.80C 

>•>•-■ 

Cheioieal 

WW.OflO 

'3.207.  IOC 

3.023.000 

801.200 

13.385,600 

e4«.6(id 

Ueroh'nts'  Kxoh. 

1,000.000 

4,284.70(1 

011,000 

517.000 

3.71)1.400 

Qullatln  Naliim'l 

1.000,000 

4  521.700 

«K«,8')0 

55.800 

2  09«.«0f 

778.20O 

Butchers'*  Drov. 

300,000 

I.OHS.TOO 

491,700 

57.100 

l.fZt.SOO 

838,200 

Mochanlca'  A  'f  r. 

WIO.IMKI 

1,0,18,000 

152,000 

117.00(1 

1,018,00)' 

174.600 

Greenwich........ 

2no,(K)0 

«t7,30(J 

lU.BOO 

101.100 

900.  IOC 

2,700 

liCather  Man'f'rs 

(100.000 

8, 104. IOC 

020,700 

58.700 

«.!i37.80() 

*^'!!'^ 

Seventh  Ward... 

300,000 

M)4.40€ 

8I6.000 

71.V0O 

988.200 

83,800 
14.700 

atateof  N.  York. 

800,(K)0 

,8.3M7,S0e 
3.B40.000 

„  598,800 

68.7(10 

,8.111.400 

American  Exch.. 

5,000,000 

».2»),000 

493.000 

lO.OTJ.OOO 



Commerce 

ri,o(X),ooo 

'4,218.«0C 

4.3(10.800 

B70,lo0 

IO.94S.300 

1.O88.70O 

Broadway 

Morcantllo 

1,000,000 

5.341. .',00 

72:1,700 

150.700 

8.81H.90C 

9  .0.000 

1,000,000 

6.S7»(.I00 

;.42l).40O 

2t8.«00 

6.884.800 

708.500 

Paciac 

422,700 

■i.Zix.ona 

3i3.lOO 

135.100 

8.517.90(1 

(tepubllc 

1,800,000 

5.717.1)00 

5«.900 

173.400 

2.969.700 

1. 1 10.100 

450.000 
200,000 

s.awi.Hflc 

l.OlS.UXi 

6»7„'!00 
131,(100 

130,.')00 
70,400 

3.4'*i.70i; 
1.682.300 

People's 

9.400 

Vorth  America. . 

700.000 

2.733.10C 

18-,000 

28'2,('00 

2.728.900 

litnover 

1,000,000 

7.  Wb.HM 

7»l.h00 

t»87,700 

7,84»,f00 

701.100 

rvinK 

500.00(1 

8.0»S,4(j(; 

ITO.IOO 

•mi.ioo 

2.018.50(1 

417.U0O 

Metropolitan 

3,000.000 

11..HS4.000 

33(M,000 

171,0001  13.223,006 

H.830.000 

Citizens' 

800,000 
1,000,000 

2.u;).ioc 
s.sM.ooe 

372,700 
Si«.100 

21S.»00 
l»-J.2(X) 

2.187.00I.' 

Z.c.SO.IO'i 

266.600 

Nassau 

3.900 

Market 

500,000 

3.1)03.000 

593.100 

117.20U 

2,55U.70,j 

450.000 

3t.  Nicholas 

sno.ooc 

l.!tOi.200 

318.8,-KI 

58.400 

l.M'.Sfl' 

144,700 

Shoe&  r.eather.. 

5O0.0O0 

8.351.000 

747.0iX> 

112.000 

3,3H2.0(Xi 

450.000 

Corn  Exchange.. 

1.000,000 

4,400.700 

403,000 

4O,000 

3.2H1.4.X) 

4.6  OO 

Continental 

l,0Oi),0l0 

7.302.200 

1,240.300 

111.2,)(. 

7.294700 

lesjsoo 

300.000 

400,000 

1,500,000 

2.124.100 

3,243.000 

21.838,000 

17.601 

478,000 

6.257.100 

3m7.1(j0 
160.000 
l.i7.700 

2.(0j.00(J 

8.5J0.O)Ki 
23.841,20)1 

4S.f>f6 

Importers'  &  Tr.. 

1,111.300 

Park  

2,000,000 

1(!,«8!.500 

4,a-t(!,400 

817.900 

20.6Se,S0C 

45,000 

.Mech.  Bkg.  Ass'n 

500.000 

1.015,300 

204,8O<) 

11.20). 

745,2iK' 

North  River.  .... 

210,000 

927.100 

1B..0C 

185.W0C 

I,'i90,100 

BastUlver 

250,000 

l.lOt.BOO 

104.700 

BO.lyO 

847.001. 

sasjooo 

Fourth  National. 

3,800,(jO0 

20.0B8.0)C 

4.571.800 

45«,400 

19.991,ao(j 

910,000 

Central  Nat 

2,000.000 

8,34'i.OOO 

43S,OJ0 

1,4(15.000 

8,013.()0i> 

'..560,000 

Second  NatSon'l. 

300,000 

3,-.;35.0)0 

2«0.';00 

fl08,c«)o 

3,611.000 

ajDOO 

Ninth  Natio.^aI.. 

750,000 

R,l  14,310 

1.134-100 

21.5,0,  X) 

5.1i42,90C 

;91.400 

500,000 

1.5,725,000 

4.0J2.40;' 

U6.-200 

17.801,00(1 

442.600 

Third  National . . 

1,000,000 

6, 150,700 

1.355,«00 

848.300 

U.471,0iXJ 

<J.  r.  Nat.  Exch.. 

300,000 

1.518.300 

8,111.400 

97,V0O 

1. 214, 100 

»tf9;400 

Bowery  National 
N.  York  County.. 

250.000 

l.e0i>,300 

145.100 

221.000 

1,422.000 

223,400 

200,000 

1,4-8.1C0 

28.900 

402.800 

1,095,100 

IdO.OOO 

(Serm'n  Amerlc'n 

750.000 

2,577.200 

833,300 

22.500 

2,27'"..7tO 

Chase  National.. 

»W,000 

4.6S4,3<)0 

1.284,3.30 

6-,J.70i. 

5,1J7,80( 

•  W.?O0 

Filth  Avenue... . 

100.00(1 

1,802,800 

307.030 

118.4X1 

1935  4  0 

German  Exch.  .. 

801.000 

1,4W.50.| 

20,6:10 

137,300 

1.,5H0.1)jO 

Germ.-iuia 

200.000 

1,347,500 

104,1.10 

224,301 

i,«s.;,2.x) 

U.S.Nat 

DOO.OOO 

4,3;8,50« 
332,072,3  > 

1.407,400 
)37b84.40'i 

48.600 
15,03i.2.K.' 

4,918,000 
314,317300 

449.600 

Total 

SI  .102.70) 

•.8,763,200 

The  deviatioD8  from  raturng  of  previous  week  are  an  follows  : 

lioans  and  discounts Dee.     t9J3,o00  |  Net  deposits Doc.    t2,43J.e«0 

Specie Dec.         9S.:(0a  I  Circulation Dec.  80,600 

Leifal  tenders lac.       495.400  i 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Mar 


Loans.  Specie. 

1881  S  j 

April  ■  9. . .  .315.244.400  60, 129,600 

"      lfl....*,16.383.400  Ba.M9,3(H) 

"     as.... 305,7 17,600  60.804,200 

"     10....304.435,21XJ  69,a<9.400 

7....310.-30.000  7:t,31fl,5(X) 

14. ...317,730,900  7»,«.S7,700 

'       ..324,102,800  80,518.500 

..332,035,700  79.134,800 

..841.091,800  70.032,100 

..347,491.900  7«,»ii2,80l) 

18. . .  .346.56«,60,)  73,ii  1 1 .000 

25.... 345,490,700  7(,(i'Jl,500 

2. ...330.401, 100  ' " 

9.... 352,856,800 
1«.... 348,744.400 
23,... 849,240,500 


21., 


June   4. 
"     11 


Ju'y 


Aug. 


80 


7C..415.(100 
728.500 
81,916,900 
81.491,490 


L.  Tenders. 
« 

12.172.700 
13,428,800 
14,418.200 
13.784.700 
16,024.000 
17,184,100 
17.873.000 
18.633.800 
18.32.5.800 
18,Sla,.S00 
18.474,300 
18,093.ii00 
17.11-2.300 
18,281,300 


Deposits. 

282.788,500 
288,821,100 
292.653.000 
291.536.300 
305.0.33.900 
816,818.400 
326.811.700 
332.18-2.l500 
339.548.800 
345.843,200 
344.307.600 
313.640.800 
346.460.400 
819.813.000 


17.058,700    351,199.500 
16,75-2,000    S,526588:X) 


iO,,,, 349,188,400    81,013,400    18,931,800    :)5I.777,900    10.818,900    93'2,788388 
6... 351.621.800    7)1,3111.900    16.0(50.000    3(7.342.700    19..38O.800   t>47.a8.',B13 


Circul'itlon..  Ayj.  Clear 
*  % 

16.709.000  813.(134.483 
16,860,200  721,179,359 
17,217,400  S<78.283,38« 
18,600,100  87,1.86-2.835 
18,664.200  1144.478.789 
18.596.900  :078.352.('35 
ig.lS^.-WO  1212.647.663 
19.301,200  1198.726,141 
19,263,300  910,391.800 
19.236.100  wis.  180.859 
19.305.800  1019.215.C9l 
19.144,300  l)3.i.507.15)J 
19.176,S00  911,724.597 
19.119.200  851.848.908 
19.181,300  «44,81«,881 
19,185,300  984,011,125 
10.818,900    93'2,788388 


13.  ...3.31,021,700 
••  8O....849,51-J,8O0 
"  27. . .  .343,H6».800 
Sept.  3,... 837.207,200 
'•  10.... 834.091 .000 
"     17.... 338.623,800 

24  ...333,872,300 


ri,841,100  15,927,000  312.7-22,400  19,486,000  623.C4S.774 

07.138.100  l.\818.800  334.795.600  l»,,TWi,000  823.491..35J 

62.131,100  18,210,900  3i3.72l,300  10,590,900  S.3'.).387.413 

8-3.34;',s00  15,617,900  315.927.200  19.688.200  837.4'.3,2fl4 

81,301.7<K)  15,076,400  814,828,200  19,782,200  639.907.979 

63.070,700  14,561  .fl(X)  316.749.500  19.785.800  0'25.l  16.460 

64,9S4,400  15,057,200  814,317,300  19,765,800  773.401,6t8 


Boston  Banks.— The  following  aro  the  totals  of  the  Boston 

banks  for  a  serien  of  weeks  past ; 


1881, 
June  1:). . 

-     20,. 

"     27,. 
July    5.. 

"      11  . 

••      18.. 

"     25.. 
Aug.   1.. 

"  19,. 

"  22. . 

'*  89 
Sept.  o','. 

-  12.. 

"  19.. 

••  27.. 


Loans. 
$ 

15!.?9«,100 
I5:1.9.57.N03 
15<.(IS7,009 
160,787,100 
161,586.800 
163.121.500 
16a,:45,500 
164,864,800 
183,363,500 
16.3,169,500 
168,110,700 
164,503.800 
182.405.700 
Ml. 153.000 
158,843.500 
157.215,700 


Specie. 

7.853.90O 
8.2-^,100 
8.437,100 
8,.S.57.IIOO 
9,111.900 
9.818,100 
10,:143,300 
10,(188,000 
10,192,100 
9,182,8.)0 
8,712,.500 
8,30(1,700 
7.951,100 
7,3  5,01)0 
6.72I.:W0 
6,091,400 


L.  Tenders. 

* 

S,:12S.-00 

-8  174,900 
3.612.900 
3..377.600 
8.295.800 
3.309,300. 
8,704,800 
3.707,700 
3.8  8.700 
8.116.000 
8.183,600 
3,230.800 
8.050.300 
3,041,100 

s.ino.Toa 

8,1»7.900 


Deposits.* 

109,751,500 
111,588,700 
116.103,800 
113.068,«00 
113,195,800 
114,036,000 
114,558,000 
113  853  000 
1 14,454.4(K) 
111,863,400 
110,450,000 
106,864.900 
108.886.500 


CireiUatlon.  Ajx  Clear 


t  s 

SO.OSn.aog  87,65cl.563 

30.715.200  8:l.aS4.803 

80,773,100  8<.47l.0-«l 

30,942,100  104.789.730 

30,961.900  83.072.711 

Sl.074.60n  91.086.403 

31,226,1(K)  8.3,534,377 

31,370.600  71,230,458 

81,491.000  80.902,034 

81,4.39,;00  75.Se3,9D9 

31 .638.500  80,169.850 

81.671.500  74.1W3.9S3 

SI, 95.8.600  78.480,631 

idii.'iOO^W      81.51».a0«  6«.820,114 

99.841,400      81.C33.300  82J!0i>;i  70 

08.609,700      31,631.000  74.l7C.83d 


'  due  to  Other  banks.' 


•  Including  the  item 

Philadelphia  Banks.-The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Z,.  7Vn<J«r». 


Loans. 

1881. 

t 

Janeia 

76.471.307 

•■    80 

....    77.931.6.88 

-     87 

..        78.188.846 

July    6 

...  ,     ',8.184.905 

"11    .... 

...    77.781,819 

"     18 

.   ..    77.364.707 

"     85 

....    77,74(t.55« 

Ang.  1 

....    78.207.883 

••*    8 

...    78.800.948 

"     15 

.  ..    79.014.478 

"      84 

....    79.149.488 

-     89 

...      79.999.1'2« 

Sent.  5 

...      80.481.780 

••     13 

....    81.193.498 

"     19,.  ... 

....    80.83 1.498 
....  .10.161.533 

"     80 

33.830.867 
21.030.180 
31.981.088 
81.538J84S 
81.013.714 
28.813.465 
88,804,804 
88  886.989 
82,498.800 
81,917.747 
21.423.978 
80.680.398 
20.077.788 
20.00.3.036 
18.03a,tW7 
19,413^751 


Deposits. 

74,033,519 
74,501,77» 
74,813,635 
74.019.912 
74.268.993 
75,138.754 
74.510  0*9 
76  008,800 
74.610JJ57 
74.004,1:27 
73.508.388 
78.107.807 
78.l83.2il 
73.049.603 

70.450.93J 


Cireaiattion. 
t 

10,476.009 
10.478,674 
10,447.138 
10.408.787 
10.319.870 
10,2a,?.771 
10,.839.587 
10.S7O.3M 
10.308.083 
10.515,478 
10,9I>5,483 
10.588.971 
10.8«7.7a5 
10.843.180 

'10,003.187" 
10043,903 


Ago.  Clear. 

68.979.680 
89.077.943 
95.980.970 
81 .320.568 
90.871/130 
(».7S0.395 
4».8Se.80a 
46,448.997 
91.848.739 
41.048.759 
48.440.130 
47.683.483 
48.S84.e73 
48.790  AS8 
-33:IRS.U39 
83:818.380 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  the  per  cent  value,  whatever  the  par  may  be;  other  quotations  are  trecjuently  made  per  share. 
The foUowina abbreviations  are  often  used,  viz  ■  "  M.,"  for  mortgage;  "g.,"  for  gel*;  "  g'd,"  for  guaranteed;  "end.,"  for  eudors 


Tlie  following  abbreviations 
for  oonsoUdated ;  "  oonv.,"  for  convertible ;  "  s.  f .,"  for  sinking  fund ;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  maU  dates. 

Snbscrlbera  ttIU  confer  a  fiiTor  b7  glvlns  notice  of  any  error  discovered  In  tbese  Quotations, 


endorsed;  "  ootis." 


United  States  Bonds. 


UNITED  STATES  BONDS. 
68, 1881,continuedat3'fl.reg — J&J 
6b,  1881       do  do     reg...Q— r 

58,  funded,  1881 reg...Q— F 

4>88, 1891 reg..Q-M 

4i«s,  1891 coup-.Q— M 

4s,  1907 reg...Q— .1 

48,  1907 coup..  .Q— J 

68,  Currency,  1895 reg — J&J 

68,  Currency,  1896 reg J&J 

68,  Currency,  1897 reg J&J 

68,  Currency,  1898 reg J&J 

68,  Currency,  1899 reg J&J 

FOKUIGN  GOV.  SECVRIT'S. 

Quebec— 5s.  1908 M&N 

STATE    SECUKITIES. 
Alabama— Class  "A,"  3  to  5, 1906. . . 

do        small 

Class  "B,"  5s,  1906 

Class"C,"  48,  1906 

6s,  10-20,  1900 J  &  J 

Arkansas— 6s,  funded,  1899  ..J  &  J 
78,  L.  R.  &  Ft.  S.  issue,  1900.  A  &  O 
78,  Memphis  &1..K.,  1899. .A  &  O 
78,  L.  E.  P.  B.  &N.  O.,  1900..  A  &  Q 
78, Miss.  O.  &  R.  Riv.,  1900. .A  &  O 
78,  Ark.  Central  KB.,  1900. A  &  O 

7s,  Levee  of  1871,1900 J  &J 

California— 6s,  1874 

Cor  necticut— 68, 1883-4-5 

Delaware— 6s J&J' 

Floridar— Consol.  gold  6s J  &  J 

Georgia— 6s,  1880-86 F&  A 

78,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

88,^76, '86 A&O 

Xansaa— 78,  long j, 

lioaislana— New  con.  7s,  1914.. J&J 

,  8,  small  bonds 

Maine— 4s,  1888 F&A 

War  debts  assumed,  68,'89.A&  01 

War  loan,  68, 1883 M&S 

Maryland— 6s,  defense,  1883..  J&J 

6s,  exempt,  1887 J&J 

6s,  Hnsnital,  1882-87 J&J 

68,  1890 Q— J 

58, 1880-'90 Q— J 

Massachusetts— 58, 1883,  gold  .J&J  I 

58,  gold,  1890 A&O 

58,  gold,  1894 Var.1 

58,  g.,  sterling,1891 J&j; 

do  do      1894 M&NJ 

do  do      1888 A&Oi 

Miohigan- 6b,  1883 J  &  J 

78, 1890 M&N 

Minnesota— 78,  RR.  repudiated 

Miseourl— 6s,  1886 J  &  J 

Funding  bonds,  1894-95  ....J  &  J 

Long  bonds,  '89-90 J&J 

Asylum orUniversity,1892. J  &  J 

Hannibal  &  St.  Jo.,  1886.  ...J&J 

^,  „   do  do     1887.. ..J  &  J 

K.  Hampshire— 58  1892 J  &  J 

Worloiin,  6s,  1802-1894 J&J  I 

War  loan,  6s,  1901- 1905 J  &  J 

War  loan,  6s  1884 M&8 

Wew  Jersey— 66,  1897-1902....  J&J' 

6s,  exempt,  1896 J&J- 

New  York— 68,  gold,  reg.,  '87... J&J 

6s,  gold,  coup.,  1887 J  &  J 

68,  gold,  1883 J  &  J 

6e,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 

6b,  gold,  1893 A&O 

H.  Carolina- 68,  old,  1886-'98..J&J 

68,  old A&O 

68.  N  C.  KR.,  1883-5 J  &  J 

68,     do       A&O 

6b,     do       coup.off. J&J 

68,     do      coup.off. A&O 

6b,  Funding  act  of  1866  1900  J&J 
68,  ■ao  1868;i398A&0 

68,  new  bonds,  1892-8 '&J 

6b,       do         A&O 

6b,  Chatham  RK .'. ."".  A&O 

6b,  special  tax,  class  l,1898-9A&o 

68,        do  class  2 A&O 

6»,        do         class  3 A&O 

48,  new,  1910 j  &  j 

4s,  new,  small 


Bid. 


lOOOa 
101 


11338 
11338 
11638 
11738 

130 
131 
133 
133 
134 


98 
85 
104 
32 
21 
22 
22 
22 


95 
110 
111 
111 
119 
108 


OUo— 6s,  1881 .V j'&' 

„68,i886 :::::::j&j 

Fennsylvania— 58,  g,  '77-'78..F&A* 

68,  our.,  reg.,  1877-'82 F&A 

5b,  new,  reg.,  1892-1902....  F&A 

68. 10-15,  reg.,  1877-'82 F  &  A 

6s,  15-25,  reg.,  1882-'92 F&A 

Ehode  l8l'd-68, 1893-9,  coup.  .J  &J 

south  Carolina- 6s,  Act  of  March  " 
23, 1869.    Non-fundable,  1888. . 
Browne  consols 

Tennessee— 68,  old,  1890-98'.'.  J '&  J 
6s,  new  bonds,  1892-1900  ..J&J 

6s,  new  series,  1914 J  &  j 

Past-due  coupons 

Texas-es,  1892 .V.M  is) 

7s,  gold,  1892-1910 M&8I 

7B,gold,1904 J  &jt 

Vermont— 68, 1890 J  &n 

Vb>glnla-6s,  old,  1886-'95....J  &  J 
68,  now  bonds,  1886-1895...  J  &  J 

68,  consol.,  1905 J  &  j 

6b,     do      ex-coup.,  1905...J  &  J 

68,  consol.,  2d  series J&J 

68,  deferred  bonds 

10-408,  new — ...! 

Tax-rpcetvahip  coupons  I.'.!".!'  " 


lOO's 
101% 


113=8 
113=8 
116=8 
117=8 


6612 


103 
116 
103 1<> 
10618 
110 
109 
110  • 
100 
103% 
114i« 
117% 
108 
108 
105 
103 
115 
70 
107 
112 
109 
110 


111 

118 
126 
1041a 


110 
110 
103 
120 
121 
122 

37 

37 
140 
140 
120 
120 

13 

13 

22 

22 
51a 
8 
8 
8 


Ask. 


78 


99 


36 


23% 


201s 
12 


105 


102 


114 


671s 


105 
II6I4 
IO412 
106% 


104 

II5I3 

118 

110 

110 

107 


120 


1071a 

108 

113 

120 

128 

105 


82 


111 


118 


101 14 
115 

11 

103 
69 
68% 
69 


110 
120 

125 


37 
37 
115 
81 
43 
17% 
53 
91 


838 
914 
9 

8% 
89 


121a 
105 


112 
125 
130 


8214 


•Price  nominal;  no  late  traosacUoiu, 


ISifl 

54 

93 


State  Secitrities. 


CITS    SECURITIES. 

Albany,  N.  Y.— 6s,  long Various  I 

7s  long r 

Allegheny,  Pa. — 4s J&J 

6s,  1876-'90 J&J* 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  58 J&J* 

Atlanta,  Ga.— 7s .-. 

Do.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&Ai 

Augusta,  Ga— 7s Various 

Austin,  Texas — 10s 

Baltimore— 68,  City  Hall,  1884  O— J 
68,  Pitts.  &  Con'v.  BR.,1886. .  J&J 

6s,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q— M 

6s,  bounty,  1893 M&e 

6s,       do      exempt,  1893...M&S 

5s,  funding,  1894 M&N 

68,1900 J&J 

68,  West.  Md.  RR.,  1902  ....J&J 

58,  consol,  1885 Q— J 

68,  Valley  RR.,  1886 A&O 

5s,  new  1916 M&N 

Bangor.  Me.— 68.  RR..l890-'94.Var.1 

68,  water,  1905 J&Jt 

6s,  E.&  N.A.  Railroad,  1894. .J&Jt 
6s,  B.  &  Piscataquis  RR..'99.A&0) 

Bath,  Me.— 6s,  railroad  aid Varl 

5s,  1897,  mimicipal 

Belfast,  Me.— 6s, railroad  aid,  '98..) 

Boston, Mass.— 6s,cur,long,1905Varl 

63,  currency,  1894 Var. 

5s,  gold,  1905 Var.i 

4s,  currency,  1899 J&J 

Brooklyn,  N.Y.— 7s,  '81-83. ...J  &  J 

7s,  1883-95 J  &  J 

7s,  Park,  1915-18 .J  &  J 

7s,  Water,  1903 J  &  J 

78,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1909 J  &  J 

6s,  Park,  1900-1924 J  &  J 

Kings  Co.  78, 1882-'89 M&N 

do         63, 1880-'86 M&N 

Bi'flalo,  N.  Y.— 78,  1880-'95....Var. 

78,  water,  long Var.t 

68,  Park,  1926 .....M&Si 

Cambridge,  Mass.— 5],  1889. ..A&Ot 

6s,  1894-96.  water  loan J&Ji 

6s,  1904,  city  bonds J&J 

Charleston,  S.C.— 6s,  st'k,'76-98..Q-J 
7s,  lire  loan  bonds,  1890.... J  &  J 

78,  non-tax  bonds 

4s.  non-taxable 

Onelsea.  Mass.— 68,  '97,  water  1.F&  At 

Ch-cago,  111.— 78,  water  bonds,  1892 

7s,  wpter  bonds.  1895 

7s,  city  tool  ds,  1892 

'3,  city  bonds,  1895  '. 

''.  "28,  city  bonds,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  .^1,  1899 

Cook  Co.  4iiS,  1900 

West  Chicago  5s.  1890 

Lincoln  Park  7s,  1895 

West  Park  7s,  18"1 

South  Park  6s,  1899 

Cincinnati,  O.— 68,  long Var.) 

68,  short Var.) 

7-308 , Var.l 

78 Long) 

Southern  RR.  7-303, 1902... J&J) 

do  7-303,1906 1 

do  6s,  g., 1906 M&N1 

do  Cur.  6s,  1909. ...F&Ai 

do  Skg.  fd.  5s,  1930M&N  t 

do  48 J&Df 

Hamilton  Co.,  O.,  68 

do  7s,  short. 

do  long  7s  &  7-308.1 

Cleveland,  O.— 6s.  lojg Various) 

Special  7s,  1879-'89 Yearly) 

Columbus,  Ga.— 7s,  Various. . .  .Var. 

Covington.  Ky.— 7-308,  long  . . . 
7-308,  short 

88 

Dallas,  Texas— 8s,  1904 , 

10s,  1883-96 

Dayton.  O.— 6s  3890 ) 

Detroit,  Mich.— 7s,  long Var.t 

78,  water,  long Yar.i 

District  of  Columbia— 

Consol.  3-05S,  1924,  coup F&A 

Consol.  3-658, 1924,  reg 

Funding  53,  1899 J&J) 

do  small J&JI 

do  registered J&Jt 

Perm.  imp.  63,  guar.,  1891.., J&J) 

Perm.  imp.  7s,  1891 J&Jt 

Wash.— Fund.loan(Cong.>6s,g.,'92) 
Fund.  loan(Leg.)68,g.,  1902Varl 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

7s  1905 
FallRiver,  Mass!— 68, 1904. ..F&  A) 

5s,  1894,  gold F&AI 

Fltchburg.  Mass.— 68.  '91,  W.L.  .J&J) 

Fredericlf  sburg,  Va.— 7s M&N 

Galveston,  Tex.— 10s,  '80-'95  ..Var. 

Galvest'n  County,10s.  1901.J  &  J 

Hartford,  Ct.— City  6s,  var.  dates.. 1 

Capitol,  untax,  6s ) 

Hartford  Town  4138,  untax...  I 
Haverhill,  Mass.— 6s, '85-89..  A&Ot 
Houston.  Tex, — lOs 


Bid. 


108 
120 


110 
118 
110 

106 13 
110 
110 
106% 
lllifi 
117 
117 
117 
120 
124 
119 
126=8 
128 
104 
IIII2 
126=8 
113 
121 
113 
113 
IOOI3 
102 
103 
128 
1251a 
119 

106 14 
103 
110 
142 
139 
143 
130 
130 
106 
103 
102 
115 
109 
109 
120 
124 

76 

60 
105 

76 
121 
1221a 
126 
1221a 
120 
IO714 
I22I2 


113 

122 


IO714 


lOS's 


132 
132 
120 
120 


105 


90 


Ask. 


107 
113 
120 

108 


118 
118 


I2714 

114 

122 

114 

115 

101 

104 

104 

130 

126 

121 

107 

110 

130 

145 

142 

146 

132 

135 

114 

115 

116 

120 

111 

111 

122 

126 


City  Securities. 


123 
123 


123 

107% 

123 

110 

109 

1071a 

10913 

116 

109 


136 
136 
122 
122 
115 
1051a 


105 
105 
108 
105 
114 

107 
107 
110 
110 
110 
116 
121 
116 
125 

41 

41 

41 

41 
121 
llUa 
113 
115 

95 


120 


115 
113 


102 
123 
105 
108 


120 

125 

120 

127 

46 

46 

46 

46 

123 

113 

115 


105 


109 
126 
108 
110 


Houston,  Tex.— (Contiimed).— 
6s,  funded 

Indianapolis,  Ind.— 7-30s,'93-99.  J&J 

Jersey  City— 6s,  water,  long,  1895.. 

7s,  water,  1899-1902 J  &  J 

7s,  improvemeut,  1891-'a4 Var. 

7s,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do                78,M&SaudJ&D 
Bayonne  City,  7s,  long J&J 

Lawrence,  Mass.— 6s,  1894. . .  A&  O I 

Long  Island  City,  N.Y— Water,7s,'95 

Louisville,  Ky.— Vs.  longdates.  Var.t 

73,  short  dates Var.t 

68,  long Var.  1 

68,  short Var.t 

5s 

Lowell',  'Mass.'-^'es.'i's'go",  "w."  L.'M&Nt 

Lynchburg,  Va. — 6s J  &  J 

88 J  &  J 

Lynn,  Mass.- 6s,  1887 F&AI 

Water  loan,  63,1891-96 J&J 

58,1882 M&NI 

Macon,  Ga.— 78 

Manchester,  N.H.— 58, 1883-'85J&J  I 
6s,  1894 J&JI 

Memphis,  Tenn.— 6s,  C J&J 

6s,  A&B J&J 

63,  gold,  fund.,  1000 M&N 

6s,  end.,M.  &C.  RR 

68,  consols J&J 

Milwaukee,  Wi3.—53, 1891.. .J  &  Dl 

7s,  1896-1901 Var.t 

78,  water,  1902 J&Jt 

Mobile,  Ala.— 3-4-58,  fimded..M&N 

Montgomery,  Ala.— New  3s  ..J  &  J 
5s,  new 

Nashville,  Tenn.— 6s,  old 

6s,  new 

Newark — 6s,  long Var.t 

7s,  long Var.  I 

73,  water,  long Var.  t 

New  Bedford.Mass.— 6s,  1909.  A&Ot 
5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 78 t 

6s i 

Newburyport,  Mass. — Os,  1890.  J&JI 

New  Orleans,  La.—  Premium  bonds. 
Consolidated  6s,  1892 Var. 

Ne'  ^poi  c — Water  bonds 

N. Y.O  -ty— 58,  water  8tock,'90 .  Q— F I 

6s,         do  1883-90 Q— F 

6s,  aqueduct  stock,  '84-1911. .Q— I 
7s,  pipes  and  mains,  1900. .M&N 
63,  reservoir  bonds,  1907-'11.Q— F 
5s,  Cent.  Park  bonds,  1 898 ...  Q  -I' 
6s,  do  1895...Q— F 

78,  dock  bonds,  1901 M  &  N 

6s,        do  1905 M&N 

78,  market  stock,  1894-97  ..M&N 
63,  miprovem't  stock,  1889. M  &  N 
7s,  do         1890   ...M&N 

68,  gold,  cons,  bonds,  1901. M&N; 
6s,  street  imi)r.  stock,  1888. M  &  N 
7s,        do  do  1882.M&N 

68,  gold,  new  consol.,  1896.., 
7s.  Westchester  Co..  1891..., 

Newton— 6s,  1905,  water  loan.. J&J 
58, 1905,  water  loan J&J 

NorfoIk,Va.— 6s,reg.stk,'78-85 .  .J&J 

Xcoup.,  1890-93 Var 

s,  water,  1901 M&N 

Norwich,  Ct.— 58, 1907 A&Ot 

78,1905 J.&J 

Orange,  N.  J.— 78,  long , 

Oswego,  N.  Y.— 78,  18S7-8-9... 

Paterson,  N.  J.— 78,  long Vai 

63,  long 

53,  long 

Petersburg,  Va.— 68 J&J 

8a J&J 

8s,  special  tax 

Philadelphia,  Pa.— Ss,  reg J&J' 

6s,  old,  res J&J 

6s,  new,  reg.,  due  1895  &  over.  J&J 
43,  new 

Pittsburg,  Pa.— 48,  coup., 1913.  .J&J . 

58,  reg.  and  coup.,  1913 J&J. 

78,  water, reg.&cp.,'93-'98-.. A&O. 
78,  street  imp.,  reg,  '83-86 Vai. 

Portland,  Me.— 6s,  Mun.,  1895.  Var.t 
6s,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 6s,  '93,RR.  J&J  I 

Poughkeepaie.  N.  Y.— 7s,  water  —  1 

Providence,  R.I.— 5s,g.,i900-5.J&J  I 
63,  gold,  1900,  water  loan.  ..J&J 
68,1885 M&  81 

R'chmond,  Va.— 68 J&J 

8s J  &  J 

Kg 

aocii'eVterVN.  Y.— e's' '. '. Var. 

73,  water,  1903 J  &  Jt 

Rockland,  Me.— 6s, '89-99,RR.. F&A 
St.  Joseph,  Mo.— 7s Var. 

Bridge  10s,  1891 J  &  J 

8t.  Louis,  Mo.— 6s,  short Var.t 

Water  6s,  gold,  1890 J  &  Dt 

do         do    (new).  1892.A&0 

Bridge  approach,  68 

Renewal,  gold,  6s Var. 

Sewer.  6s,  gold,  1891 -'93 Var 

St. L. Co.— Park,  68,  g., 1905. .A  &  O 

Currenoy,  7s,  1887-'88 Var. 

8t.  Paul,  Minn.—  6s,  '88-'90- . .  J  &  D 

78,  1890 M&N 

8s,  1889-96 Var 

Salem,  Mass.— 6s,  long,  W.  L..A&0  t 

58, 1904,  W.L J&Jt 


Bid. 


30 
110 

108 

113 

109 

107 

104 

108 

1081a 

120 

118 

120 

111 

IIOI2 

103  la 

105 

118 

107 

121 

109 

124 

lOOia 

100 

102 

118 

25 

20 

25 

45 

40 

97 
108 
118 

57 

60 

80 
100 
100 
110 
123 
130 
124 
113 
108 
102 
113 

72 

80 
114 
108 
104 
106 
128 
120 
109 
118 
128 
122 
126 
107 
114 


110 

115 

in 

108 

105 

110 

1101a 

121 

120 

123 

115 

113 

IO6I2 

IO5I3 

II8I4 


122 
110 
125 
101 
110 
103 
119 


109 

104 

121 

109 

123 

113 

102 

117 

129ifl 

113 

125 

110 

102 

117 

109 

104 

100 

117 

117 


1281a 


1261s 

110 

116 

121 

114 

120 

1171s 

128 

106 

110 

130% 

1051a 

107 

123 

100 


lo6is 
110 
112 
112 

112 
nils 


108 
103 
110 
112 
124 
113 


Ask. 


38 


100 


60 
65 
85 
110 
110 
115 
125 
132 
128 
114 
110 
104 
115 
74 
85 
115 
109 
115 
120 
1.30 
122 
110 
119 
130 
123 
127 
108 
116 


k 


10 

107 
122 
110 
126 
114 


131 
115 
130 
112 


118 
110 
105 
105 
120 


123 
116 


US 
130 
108 
114 
131ifl 


100 14 

85 

95 
109 
112 
114 
114 


114 
121 
110 
108 
115 


12a 
115 


t  Purchaser  also  pays  aoo-ued  interest. 


t  In  London, 


OCTOnKB  1,  1881.1 


THE  CHRONICLR 


851 


GENEIiAL  QUOTATIONS  OK  STOCKS  AND  BONDS— Continukd. 
Por   Bxplaaatlona  Sea  Note*  at   Haad  of  Vlrmt  Paca  of  (taotettoaa. 


City  Secdritib*. 


Bid. 


B.  Frttiicl«co-7»,tf.,Clty*Co..Var.    104 

Bavnnimh  (uudod  5«,  oonftoU 87 

BomervlUe,  MftM.— 5b,  1805..A&O  tlOS 

68,   1885 ^.J&JllOli's 

6'iis.  1884 AAO  HOT'S 


Bprliitcllt>ld,  Mii.><».— (!a.  li»05..A&O 
78,  l!l03,  \viit«r  limn A&O 

Tolwlo,  O.— 7-308,  KK.,1U00.MA  N 

88 Vttr. 

88,  wilier,  18U3  A  '94 Var 

WfwliliijtfDii,  n.C.—See  Ulst.  of  Col. 

WIlmliiKtoii.  N.C.— 08 
88,  t!'>ld,  I'lm.  on 

WorceaUsr,  Muss.— 08,  1892. ..A&O 

68,  1110,'i .- A&O 

48,  1!)0.5 A&O 

Tankers.  N.  Y.— Water.  1903... 
Kvl^lLHOAD   BONDS. 

Ala. ('out.  — 1st  M..()S,  1918. ...J&J 
Incimie  (if.  HIIS J&J 

Ala.  Ot.  Southern— 1st  luort.,  1908 

Alb'y  A-  811811.— l8t  M.,  78,  '88. .J&J 

2d  luortKaKB,  78,  1883 A&O 

Consul,  mort.,  Ts,  iyOC,gu»r.A&0 

AlleKti.  Viil.— Gen.  M. .7  3-108.. J&J 
Ea8t.  exten.  M.,  78, 1910.... A&O 
Income,  78,  end.,  1804 A&O 

Atcli'u  &  Not).- l8t,78,  1907. -M&S 

Atcti.&  Pike's  Peak— lst.78,  g.M&N 

Ateli.  T(ip.&  8.  F.— Ist,  7a,  g.,'99.J&J 

Laud  Knmt,  7s,  «.,  1902 A&O 

2d  iiKirt.,  79,  g.,  1903,  oonT.  A&O 

I.41IUI  lucoiue,  88 J&J 

Guaranteed  78, 1909-.  J&J&A&O 

5s,  19(X> 

5s.  plain  bonds.  1920 

419a.  19'20 A&O 

FlortMice  &  El  Dor'do,  l8t.78.  A&O 
K.C.Toneka&W.,  Ist  .M.,78,g.J&J 
do  income  78.  A&O 

N.Mex.A3o.Pac.,l8t,78,1909  A&O 
Pleas' tJIlU&Dc Soto,  l3t.78,190T 
Pueblo  &  Ark.V.,  lat,  78,  g.,1903. 
Wiolilta&S.W.,l8t,78,g.,gua..l902 

Atlanta  &  Charlotte  Air  C,  Ist,  7s 
lacoiue.  68 

Baltimore  &  Ohio— 68, 1883.. A&O 

Sterling,  58,  19-27 J,kU 

Sterling,  Oa,  1895 M&S 

Sterling  mort.,  Gs,  g.,  1902.. M&S 

do  68,  g.,  1910.  M&N 

Parkerslmrg  Br.,  6s,  1919. ..A&O 

Bait.  &  Pot'o— l8t,  68,  g.,  1911. J&J 
1st.  tunnel,  6s,  g.,  g'd,  1911.  A&O 

BclvidereDel.— l8t,G8,c.,1902.J&I) 

2d  mort.,  6s,  1885 M&Si 

3d  mort.,0s,  1887 F&A 

Boston  &  All>auy— 78, 1892-5. F&A 
68,1895 J&J 

Bost.Clint.&  F  — l8t  M..,6s,  •84,J&J 

l8t  M.,  78. 1889-90 J&J 

N.  Bedford  RR.,  7s,  1894.. ..J&J 

Equipment,  69.  1885 F&A 

-.jjj        -         -  -         ..._--- 


Frani  gliam  &  Lowell— lat,  53,  '91 

Notes,  8a,  1883 

Bo«t.  Conc.&  Mon.— S.F.,68,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

Boat.  Hart.&  E.— lat,  78, 1900.  J&J 

l8t  mort,,  78,  guar J&J 

B08ton&  Lowell— 78,  '92 A&Oltl21>3 


11 '24 
1130 
I 

t 

t 


1117 

114 

107 
1115 

105>s 


114 
111 
110 
130 


123 


120 
1106 

123 
tl20 
tl33 
1104 

121 

102% 
96% 

101 

113>« 
1123 

113 

117 

113 
1119 
I115>a 

109 
94 

llOij 
:108i3 
;113 

118 

125 


;115 

114 

118 

108 

106 
1128 
III6I3 

10: 

1 109  "2 
1112 

102 

194 


67 


68,  1896 J&J 

New  38, 1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Host.  &  Providence— 7s,  1893. J&J 
Bost.&  Revere  B'h— l8t,6a,'97.J&J 

Brooklyn  Elevated- Bonds 

Buff.  Brud.,t  P.— Gen..'V£.7s,'96.J&J 
Buff.N.Y.&Erie-lat.  7a.  1916.0&D 
Buff.N.Y.&Phll.— l8t,68,g.,'96.J&J 

2d  iiii)rti;at;e,  78,  g 

Bur.  C.  R..t  N'.- l8t.5a.new,'06.J&D 
Bur.&Southw.— 1st  M.,  88,'95.M&N 
Cairo  &  St.  L.— 1  at  M. ,  78, 1901. A&O 

Cairo&  Viiieenncs,  1909...  

CaUfor.  Pac.— l8tM.,78,g.,'89.J&J 
2d  M.,  68,  g.,end  C.  Pac,  'SO.J&J 
3d  M.  (guar.  C.  P.),  68, 1905.  J&J 
_    do  do  3s,  1905.  J&J 

Camden  &  Atl.— l8t,78,  g., '93. .J&J 
Cam.&  Bur.  Co.— Ist  .M.,  68,'97.F&A 
Caua<la  »o.— Ist  M.,guar.,1908,J&J 
Carolina  C«nt.—l8t,  68,g., 1923.  J&J 
Catawissa-lst  M.,78,  1882. .F&A 

New  mort.,  7s.  1900 F&A 

Cedar  F.  &  Mlu.— Ist,  7s,  1907.  J&J 
Cedar  R.  &  Mo.— Ist,  78,  '91. . .F&A 

1st  mort.,  7s,  1916 M&N 

Cent.  Br.  U.  Pac,  lst«,6s,'95.M&N 

Fund,  coupon  79,  1895 MAN 

AtcU'u  Col.  Jc  P.  l8t«,  6s,  1903  Q 

Atch.Jew'lCo.&W.l3ts,6s,1905Q 

Cent,  of  Oa.— lat.  coua.,  78,  '93.J&J 

Macon  &  Aug.,  2d,end.,78,'79.J&J 

Cent.  Iowa— New  Ist.,  7s  ,  '99.  J&J 

Inc.  l)oniLs,"  debt  certs.",  78,A&0 

Central  of  N.  J.— lat  M.,78,'90.F&A 

78,  conv,  1902.  aa-senled.  ...M&N 

Consol.  M..79, 1 899,  assented.Q— J 

AcUuatment  bonds,  1903 

Inoome  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  78,'86  J&J 

do  assented 

Leh.&  Wilkesb.Coal,luc.,'83.M&N 

Consol.,  79,gold,1900,a.ss'd.Q-M 

Cent.  Ohio— tst  M.,  6s,  1890.. M&S 

Cent.  Pacific— l8t,  6s,  g.,'95-98. J&J 

State  Aid,  7s,  g..  1884 J&J 

B.  Joaquin.  1 8t  M.,68,  g.l900.  A&O 
C»l.  A  Oregon,  lat.Gs.  g.,'88.J&J 
Cal.&Or.C.P.I>ond8,63,g.,'92J&.l 
iJind  grant  M.,  6s,  g.,  1890.A&() 
West.  Paclf.,  Ist,  63,  g.,  '99.  .J&J 
Cliarl'te  Col.&A.— Cona..7,s.<)5.JA  1 


1113 
105 
H28 
1128 

116>3 

73 
100 


Ask, 


00 
113 
107 
108>« 
1-28 
135 


118 
114"* 
110 
120 


9714 
116 


124it 


58 
121 


124 
•22 
137 
103 
123 
103 
97 


114 
124 
114 
118 
114 
120 
116 
110<s 
95 
112 
1091a 
115 
120 
127 


Railroad  Bondi. 


117 
116 


129 
118 
104 
110 


95 


67% 


lOOifl 
60 


!49 

tl08 

103 

102 

60 


93 


115 
tllOia 
11231a 


117 
109 
111 


117>4 

117 

II5I4 

108 

100 1« 

1341a 

1341a 

109 

108^ 

115% 


125 
116 
1031a 
128 14 
129 
117 
80 
110 
130 


101 H 


51 


121 


100 


1201a 
124 


103 
100  la 
120 

114  la 

95 
120 
118 
116 
110 
lOlia 
136 


Cliarlotto  (;ol.&  A.— (Continued). — 
2d  mort.,  7»,  1910 J&J 

Choraw  &  Darl.- Ist  M.,88,'88.A&0 
2d  mort.,  78 

(7he«.  &  Ohio— Pur.  money  fd.,1808 

Series  A,  1908 

08,  gold,  series  B,  Int.  def.  1908.. 
6a,  currency.  Int.  deferred.  1918. 

Cheshire  -6s,  1 896-98 . .  .J&J 

Chic.  &  Alton— lat  M.,  7a,  '93. .J&J 
Sterling  mort.,  68,  g.,  1903.. J&J 

Income,  Ta,  1883 A&O 

Bda.  Kan.  0.  llno,6a,g.,  1903. M&N 

Mlaa.Rlv.Brldge,  lat.,a.f.,6a,1912 

JoUet  &  Chic,  lat  M..  8a,'82..J&.I 

Louls'a &  Mo.R.,  1  at, 7s,1900l''&A 

do  2d, 7s,  1900  M&N 

8t.L.Jacka'v.&0.,lat.7a,'94.A&0 

do    lat  «uii,r.(304).78,'94A&0 

do    2dM.  (360),  7a,  '98.  J&J 

do    2dguar.(188)7s,'9S.J&J 

Cblc.  B.  &  Q.— lat,  8.F.,88,  '83.  J&J 

Consol.  mort.,  78, 1903 J&J 

Honda,  58,  1895 J&U 

59,  1901 AAO 

4a,  1919 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'03.AAO 

do         Conv.  88. '94  ser.J&J 

Bur.&Mo.(Neb.),l8t,6H,1918.J&J 

do        Con8,68,non-ex..J&J 

do        48 

do         Neb.  BR,lst,78,A&0 

do       Om.&3.W.,l8t,8a.J&U 

Dixon  Peo.&  H.,lst,8s,'74-89J&J 

Ott.  OSW.&  Fox  R.,  M.,8s,'90.J&J 

Quiney&  Wars'w,  lat,  88,  '90.J&J 

ChTc.  &  Can.  80.— 1st,  78, 1902  A&C 

Chic.C.  Dub  &  Minn.— 78, 1910  JAJ 

Chic.  &  East  111.— Skg.  f d.,  cur.  190^ 
Income  bond^,  1907 

Chic.  &  Gr.  Trunk— Ist  mort.,  1900 

Chic.  &  lowa^2d  M.,  8s,1901.J&.r 

Chic.  I'a&  Neb.— l8tM.,7s,'92F&A 

Chic.&Mich.L.Sh.— l9t,88,'89.M&S 

Chic.  Mil.  &  St.  Paul— 
Pac.  Div.,  lat,  M.,  Ss,  1898.  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898.. F&A 
St.  P.&Chic,  78,  g.,  1902....J&J 
MU.  &  St.  P.,  2d  M.,  78, 1884. A&O 

La.  C,  1st  M.,  7s,  1893 J&J 

I.  AM.,  1st  M.,78, 1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7a,  1899.  J&J 
Hivat.  &  Dak.,  1st  M.,78, 1910.J&J 
Chic  &  Mil.,  Ist  M.,78,  1903. J&J 
lat  mort.,  consol..  78,  1905.. J&J 
l8t  M.,  r.  &  D.  Ext.,  7a,  1908J&J 
Isc  M.,6s,  8'thwest  Div.l909J&J 
l8t  M.,  58.  La  0.  A  Dav.  1910.1  AJ 

80.  Minn.  Ist  68,1910 J&J 

Chic.  &  Pac.  Div.  68,  1910 

do      West.  Div.,  5s,1921.J&J 
Mineral  Pt.  Div.,  Ss,  1910...J&J 

Ohic&  N.  W— Siuk.f  .,lst,78,'83  F&A 
Interest  mort.,  7s,  1883  ....M&N 

Conaol.  mort.,  78,  1915 Q— F 

Exten.  mort.,  78,  1883 F&A 

Ist  mort.,  78, 1885 F&A 

Consol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg 

Sinking  fund,  6s,  '79,  1929.  AAO 

do  do         reg 

Iowa  Mid.,  1st  M.,  88, 1900.  A&O 
Gal.  &  Chic,  ext.,  1st,  78,'82.F&A 
Peninsula,  Ist,  cotiv.,7s,'98.M&S 
Chic  &  Mil.,  lat  M.,  7s,  '98.  J&J 

Chic.R.I.&Pac— 6s,  1917,coup.J&J 

6s,  1917,  reg J&J 

Chic.&S.W..l8t,7s,guar.,'99.M&N 

Chic.  St.  L.&N.O.— 1st  con.  1897,7s 

2d  mort  68,  1907 J&D 

Ten.  lien,  78,  1897 M&S 

Miss.  Cen.,  Ist  M.,78,'74-84.M&N 

do  2d  mort.,  88 

N.O.Jaok.&Gt.N.,lst.,88.'86.J&J 
do  2dM.,88,'90,ctfs.A&0 
do       2d  mort.  debt A&O 

Cliic8t.P.Min.&Om.— Con.  6s.  1930 

Oh.St.P.&  Minn.  l9t,68,1918.MAN 

Land  grant,  inc.,  68,  1898MAN 

North  Wise,  1st  6a,  19.30 I&l 

St.  Paul&S.City,l8t6s,1919.A&0 

Chio.  &  Toiuali.— .Scrip,  all  paid 

JEBOpaid 

Cln.  Ham.  ADayt.-  2d,  78,  '85  J&J 


100 
80 
58  V 

nooia 

125 
:117 


Bid. 


105 
116 
104 


Ask. 


108 


111 


100 

110% 

111 


108 

ibeiaiofi* 
;i08    110 
108I4 

Ill3 

109  III2 


107 

131 
1103 

105 
Oils 

1161a 

1135 

tll6ia 

1 1061a 

90 

112 

128 


50 
106 
110 
107 
105 


1114 

1114 

116 

138 

120 

124 

109 

122 

122 

123 

119 

125 

127 

123 

121 

123 

1061a 

92 
1051a 
108 

93 


101 
108 
134>a 


124 

123i£ 

110 

109 

132 

100 

120 


125 


tl20 
115 
100 
113 


110 
112 
116 
117 
103 
114 


1 

1120 


Consol.  mort.,  78,  1905 A&O 

do  68,  1905 A&Ot. 

Cln.  H.  &  I.,  lat  M.,  7s,  1903.J&J  t. 
Cin.  I.  St.  L.  &  Chic— Con.  6s,  1920  1104 

Ciu.&  Indiana,  lat  M.,7s.'92.J&D  t . 

do         2d  M..  78.'82-87.J&.)  1 107 

Indianapolis  0.  &  L.,  7a  of  '97. .    .  1 113ia 

Ind'apolla  &  Cln.,  l8t, 73.'88.A&0    112 

Cin.Ij>f!&Ch.— l8t,7s,g.,1901.M&8    

Cin.  Rich.  &Chio.— Ist,  78,  '95. J&J  110 
Cin.  Rich.  A  F.  W.— 1st,  7s,  g.. .  JAD  1 109 
Cln.  Sand'ky  &  CI.— 68,  1900.  .PAA  1103 

7s,  1887  extended M&StlOS 

Consol.  mort.,  78,  1890 J&D    103% 

Cln.&ap.—78,C.C.C.&t.,  1901. A&O    

78,  gimr.,  L.8.&M.S.,  1901.  A&O    

Clev.Col.  C.  A  I.— Ist,  78,  '99. M&N    125 

Consol.  mort.,  78, 1914 J&D    125 

Belief.  &  Ind.  M.,  7s,  1899...J.tJ    110 
Clev.AM.  Val.— Ist,  7s.g.,'93.FAA    

S.F.  2d  mort.,  78, 1876 M&S    

Clev.  A  Pitts.— tth  M.,6a,1892.J&J    112 

Consol.  8.  F.,  79,   1900 M&N    

CCA  I.e.— l8toon8.,7s,1908.A&0    121 

2d  mort.,  7s,  1909 F&A    

Trust  Co.  cert.,  Ist,  ass'd 

do        do       supplementary 

Income  78,  1890.... 73 

Chic.  &  Gt.  East.,  Ist,  7b,  •93-'95.     '90 


1031a 
«7ia 
59 

110 

127 

119 

107 

113 


120 


1'20 


107 

ioS's 
106 

921a 
117 
143 
117 
107 

9OI4 
1121s 
129 


Railroad  Bonimi. 


35 
106 13 
113     I 
110 


96 

106 

109 

97 

95 


136 


111 
125 


llOia 


127 
128 
125  "a 
124 


112 
115 
120 
120 
1031a 


114 


1131a 
lOlia 
113 


115 
1121a 


1121a 

113 

1031a 

104 

106 

118 

113ie 


BUL   Aik. 


•115 
•100 
•112 
♦101 
•100 

IDS'* 
04% 
1115 
1107 

121 
fl20 
fll5 

mo 

1117 
♦  105 

55 

34 


195 

100 

1 

tioe 

tl09 

tiio 

tl20 


C.  C.  A  I.  C.-(Contlnaed).— 
C0I.A  Ind.  C,  1st  M.,  7«,  1004  JU 
do  24l  M.,  7s.  i004.H&N 
Un.A  Lo<!anRp.,lst,7R,  1005. AAO 
T.  U>gan«p.  A  B.,  7s,  1884. .F&A 
Cln.  £  (^Ic  A.  U,  l8S<»-'0a. 
Columbia  A  Green.,  Ist  6s.. .. 

2d  mort 

rol.&  lloek.V.— latM.,  7s,'07.A*O 

2d  M..7a,  1892 Jat.1 

Col.Sprlngf.&C- lst,7s,1901.M&« 
Col.  &  Toledo — 1st  mort.  Imnds 

2d  mort 

Col.  &  Xcnlii— Ist  M..  7a,ia90.MA« 
Conn.  &  Pasaunip.— ."rt.,  7s,  '93.  A&O 
MasaawlppI,  g.,  6a,  golcl,  '89  JA.I 
Conn.  Val.— Ist  M.,  7»,  1901... J&.I 
Conn.  West.- lat  M.,  7a,  1900. J&J 
Connecting  (Phlla.)— Ist,  Oa  ..M&S 
Cumlierl'd  A  Penn— Ist  Os.'Ol .  M.t8 

dOs.  1888 M.VN 

Cumberl.  Val.— 1st  M.,88,1904.  A&O 
Dakota  Southern— 7s.  gold,'94,F4A 
Danb'y  &  Norwalk— 78,  '80-92.  .J&J 
Dayton  &  Mich.— 1st  Mf.,7»,'81.J&J 

2d  mort.,  78,  1887 MAS 

3d  mort.,  78,  1888 A&O 

Dayt.&  West.- l8tM.,6s,  1905 JAJ 

1st  mort.,  78, 1905 J&J 

Delaware — Mort.,  6s,  guar., '93.  JAJ 
Del.A  Bound  B'k— lat,  7a.l90.-.FAA 
Del.l-ack.A  W.— Conv.78,1892  JAD 

Mort.  78.  1907 M&S 

Den.&RioG.— l8t,7s,  g.,1900.M&N 

lat  conaol.  mort.,  78, 1900 JAJ 

Denv.S.P.APac— l8t,7a.l905  .M&N 
Des  M.  &  Ft.  D.— 1st,  69,  1904. J&J 

Ist  Inc.,  6a,  1904  

Detroit  &  Bay  C.—l8t,8s.l902. M&N 
Ist  .M.,  88,  end.  M.  C,  1902. M&N 
Det.G.Haven&Mil.— Ei|ulp.68.1919i:il7 
Con.M.,  ,5!<  till '84,  after  6«..191>' 1)1 11 
Det.&  Pontiiic,  lat  .M.,68,'H6.A&0    100 
Det.  L.  &  North.— Ist,  78, 1907.J&J  1 120ia 
Dub.  &  Dak.— lat  M.,  6s,  1919.  J&J 
Dubuque&  Sioux  C.— l8t,78,'83.  J,StJ 

latmort.,  2dDlv.,  1894 J&,I 

Dunk.A.V.&P.— l8t,7s,g..l890JAD 

East  Penn.— 1st  M.,  78, 1888 . .  M&S 

E.Teuu.Va.&Ga.— l8t,78,1900.JAJ 

1st  mort.,  consol.,  58,  1930  ..JAJ 

Income,  6s,  1931  ^9'* 

E.  Tenn.  &  Ga.,  1  at,  69,'80-86. JAJ  1 100 

E.Tenn.A  Va.,cnd.,09, 1886. MAN    104 

E.a8tem,  Mass.— 4iaa,  g.,1906.MA8(f  110 

Sterling  debs.,  68,  g..  1900..MASitl05 

Elmirii&W'iuspt— l8t,6s,1910.J&J 

5s,  pcriictual A&0|  100 

Erie  A  Pittsb.— Ist  M.,  78,  '82.J&.J,t  101 

Cons,  mort,,  7s,  1898 J&JJ  112 

Equipment.  78, 1890 A&Ol     92 

Evansv.  &  Crawf.— Ist,  7s,  '87. J&JI  103 
Evansv.T.H.&Chi.— Ist,  7s,  g.M&N.t  103 

Fitchbure— 58, 1899 1061a 

6s,  1898 A&O 

78,1894 AAO 

Flint  A  P.Marq.— 1st  m.,l.g.88M&N 

Mortg.  6s,  19'20 A&O 

Flint  &  HoUy,  l3t,  lOs,  '88. M&N 

BayC.&  E.  Sag.— 1st,  109„82.J>feJ 

Holly  W.  &  M.— Ist,  88, 1901.J&J 

Flushing  &  N.  S.— 1st,  7,  '89.  -M&N 

2d  mort.,  7s M&N 

Ft.  .Madison  &  N.  W.,  Ist  7s.  g.,1903 
Ft.W.  .MUU.&  C— lat,  7s,  g.,'S9. A&O 
Frankfort  &  Kokomo— 1st,  7s,  1908 
Gai.Har.&S.A.- l8t,6a,g.l910.FAA 
1st  La  Grango,  ex  68,  1910. F&A 
2d  do  7s,  1904  JAD 

Qal.Hous.AH.— Ist,  78,  g.,1902.J&J 

Georgia— 7s,  1876-96 JAJ 

6s ■:„■■■■ 

Gr.Rap.  A  Ind.— Ist,  l.g.,  g'd,  78,  g. 
Ist  M.,73,l.g.,  gold,not  guar.  AAO 

Ex  land  grant,  lat  78,  '99 

Gulf  Col.  A  8.  Fo— lat,  78,1909  J&J 
Hanuilial &  Nap  —lat,  78,  '88.M&N 
Han.  A  St.  Jo.-  Conv.  8s,  1883 .  MA8 
Kans.  C.  A  Cam.,  l9t,  10s.'92. J&J 
Hous,itomc— Ist  M.,  7s,  1883. F&A 
Houst.  E.  A  W.  Tex.— lat,  78,  1898. 
aouat.&Tex.Cen.— l8tM.,7a,g'd,'91 


125% 


132 
130 


124 

123 

76 

100 


114% 
108 
102 
115 


05 


124 
118 


100 


121 


110 

iiSJi 


101 

123" 


105 

iim 


West.  Div.,  Ist,  78,  g.,  1891. J&J|  109% 


Waco  &  N.  W.,  1st,  78,  g.,1903.J,S£j 

Cona.  mort.,  89,  1912 A&O 

Waco&N.,  89,  1915 

Gen.  mort.  68,  1921 A&O 

Income  &  Indem.  78,  '87 M&N 

Hunt.  A  Br.  Top -1st,  7s,  '90.. AAO 

2d  mort.,  7s,  g.,  1895 FAA 

Cons  3d  M.  78, 1895 AAO 

ni.  Cent.— Ist  M.Chic A  8pr.'98J AJ 
Sterling,  8.  F.,  58,  g.,  1903..  AAO 
Sterling,  gen.  M..6s,  g..  1895. A&O 

do      58,1905 J&D 

ni.  Grand  Tr.— Ist  M.,  83,  '90.A&O 

Ind.  B1.&  W.— Ist.  pt.,78. 1900JAJ 

Ist,  39,  48,  5s  &  6s,  1909.  ..A&O 

2d  .M.,  38,  48, 5s,  &  6s,  1909.  AAO 

Income.  1919 .- 

In'ixilla  D.A  Sp'd— lst,78,1906  A*  3 

2d  mort.,  income,  1900 JAJ 

[nd'polia&St.L.— lst,7a,1919.Var. 

2d  mort.,  78,  1900 ...A&O 

Ind'ai>olls&  Vln.— lat,  78,1908.  t  &A 

2d  mort..  68,  g.,  guar.,  1900.MAN 

Int.  A  Gt.North.— l8t.6s.l919.M&N 

2d  mort.,  income,  83,  1909 

2d  assented  income,  6»,  1909  .... 
Ionia  A  Laiulii«-lst  88, '89.  ..JAJ 
Iowa  tntyA  West.- lat.78.1d09.MAS 
ra  Falls  &  Sioux  C— 1st,  78,'99  AAO 
Ithaca  &  Athens.- lat  in..  "s.g.J.fc.I 


1141a 


;U3 
:106 
;H5 
:107 
117>e 
123 
921a 
78  >s 

ibieiii 

60 
105 

70 

111 

102 
100^8 


117 


1123 


115 

165" 

105 

107 

119 

129 

I16»i 


65 

l'07>i 
103 
113 
81 
124 
112 
122 


117 


112 
125 


lOS 


115 
103 
117 
109 
113 

05" 

82 

05 
107 

68 
111 

80 


110% 
100 
100 
118 


133 


•  Price  nominal ;  no  late  tnuiaauuuus.       1  The  purchaser  also  pays  accrued  Interest.       !  lu  Loudon. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Contixukd. 

For   Erplanatloat   See  Notes  at  Head  of   First   Pase  of   Quotations, 


Railroad  Bonds. 


Bid. 


123 

\V2^ 

fll7 

80 

30 
107 
IO7I3 

70 


JTeflfereon— Haw)'}'  Br.  7s,  '87.-JAJ 

l6tiuort..78.  1889 J&J 

Jeff.  Mad.A  lud.— 1st, 78,1'JOG. A&O  ni'^i 

2d  niort.,  7s,  1910 J&J  i  Ua 

Junction  RR.(Plill.)—l8t,Gs,'82J&J 

Zdmort.,  68,  1900 A&O 

K.C.Ft.Scott&  G.— lst,78,1908  J&T> 
Kane.is  C.  LnK-r.  &  So.  1st,  .'Sa.  1909 
K.C.St.Jos.>fe  C.B.-M.7s,1907..J&J 

Kansas  &  Xebnislta— 1st  mort 

2d  inort    

Keolruli&  T>e.a  SI.— Ist.Ss,  suar.  A&O 
li.  Erie  A  West.— 1st,  68,1919. F&A 

lucoiiie,  7s,  1899 

Saudiisky  Dlv.,  6s,  1919  ....F&A 

do      *        iueome,  1920 

lAf.Bl.&Mun.,lst,6s,1919.M<feN 

do  income,  78, 1899. 

Lalce  Shore  &  Midi.  So.— 

M.  So.&  Jf.I.,  8.F.,lfit,  7s,'85.M&N 

Cleve.  &  Tol.,  1st  M.,7s,  '85..J&.I 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  &A8li.,new78, 1892..A<fcOi 

Bafl.&  E.,  new  bds,  M.,7s,'9S.  A&O 

Buff.  &  State  L.,  78, 1882....,T&.I 

Det.  Mon.  &  Tol.,  1st,  7s,  190(5. . . 

Jamest.&  Frankl..lst,  78,  '97.J&J 

do  2dM.,78,'94.J&D 

Kalamazoo  Al.&Gr.R.,lst,8s.  J&J 

Kal.&  .Scliooleraft,  1st.  83. '87.  J&J 

Kal.&  Wb.  Figeou,lst.7s.'90..J&J 

Dividend  boiids,  7e,  1899. ..A&O 

L.  8.&  M.  S.,  cons.,  cp.,  l8t,7s.  J&J 

do    cone.,re{j.,lst.7s,1900.Q— J 

■do    ejES.,  cp.,  2d,7s,  1903..J&D 

do    cons.,rc.g.,2d, 7s,1903. J&L> 

Lawrence— 1st  mort.,  7s,lS9.'5.F&A 

liCUgh  &  Laclc— lstM.,7s,  '97.F&A 

Leuigli  V.il.- lst,Gs,coup., '9S.J&D 

Ist  mort.,  68,  reg.,  1898 J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  f.,  6s.  g.,  1923. . .  .J&D 
Delar  n  Ld  Co.  bds.  eud.,78.'92J&J 
Little  Miami— 1st  M.,6s,i8S3.M&N 
L.  Eock  &  Ft.S.— iKt.l  .gr.  ,78  '95.  J&J 
Little  Scbuylkill— 1st,  7s.  '82. A&O 
Long  Island— 1st  M.,78,  i89S.M&N 

2d  mo't.,7e,  191S 

Kewto-.vn  &  Fl.,  lst,7s,lS91 

N.  \.&  Kockaway,  78,  1901. A&O 
Bmitlifu&Pt.  Jeff., 7s.  1901. M&S 
Lou'v.C.ife  Lex.— l6t,78,'97  J&J(eT)    120 
2a  mort.,  7s,  1907 A&0|  119 


103 

(i.i 

108 

110 

75 

95 

1113.. 

111 

110 

lis" 

123 

iio  ' 

12(i 

1231-2 

127 'p 

127 

125 

126 

■:27 

;ii8 
iidi' 

114 


109 


12134 

101 

103 

10> 

107 

;i25 
;ii6 

102 
104 
105 
53 
116 
100 

101)12 


IOII3 
tl23 

tin 

fl22 
till 
fill 
il03 
111 

i06 
119 

118 
9018 
4812 

107 

110 

110 

118 

lot 


L01USV.&  N.— Con.lst7s,1898.A&0 

2d  mort.,  78,  g.,  1883 M&N 

Ceellian  Br.,  7s,  1907 M&S 

Louisville  loan,  Gs,  '86-'87..A&0 
Leb.  Br.  Louisv.  I'n,  Gs,  '93..  A&O 
Mera.&  0.,stl.,  M.,78,  g..l901J&D 
M.&Clarksv.,st'g,6s,s.,1902  F&A 
N.  O.  &  Mobile.  IstGs,  1930.  J&J 
PeiBacola  Div.,l8t,Gs,1920..M&S 
St.  Louis Div..  Ist, Gs,  1921.. M&S 
do  2d. ,3s.  1980. M&S 

Kasb.  &  Dec,  Ist  78, 1900. ..J&j 

E.  H.  &N.,  latG.s,  1919 J&D 

Gen'l  mort.,  6.s,  1930 J&J 

Bo.  &  No.  Ala.,  S.  F.,  6s,  1910  A&O 

L'ST.N.A.&Cliic— l8t,68,1910.J&J 

Maine  Cent.- Mort.  78, 1898. .  .J&J 
Exteu.  bonds,  Gs,  g.,  1900... A&O 

Cens.  78, 1912 A&O 

Andniscog.  &  Ken.,6s,  1891. F&A 

Leeds  &  Parm'gt'n,  Gs,  1901.J&J 

Pertl'd&Keu.,  1st,  Gs, '83. A&O 

do       Cons.  M.,  Gs,  '95.  A&O 

Man.Beaeblmii  ,lini..7s,  1909. M&S 
NiY.&  .Man.  Beach,  l.st  7s,'97,J&J 

Marietta  &  Cin  —1st  M..7s.  '91  F&A 
Sterling,  1st  M.,  73,  g.,  1891. F&A 

2d  mort.,  7s,  1896 M&N 

3d  mort.,  8s,  1890 J&J 

Scioto  &  Hock.Val.,  Ist,  7s.. M&N 
Bait.  Short  L.,  1st.  7a,  1900. .J&J 
Cin.  &  Bait.,  Ist,  78, 1900. . . .  J&.I 

Mara'tte  Ho.&  O.— Mar.&  0.,89,  '92 
69,1908 M&S 

Mass.  Ccntriil— 1st,  6.8, 1893.  . 

Mcmpliis  &  Charleston— l8t  consol. 
1st, cons.. Tenu.  licn,7s,1915  J&J 

Mem.&  L.B'ck— Ist.is  (8s  after  '82) 

Metrop'n  Kiev.- Ist,  Gs,  190S.  J&J 
2i»  6s,  1899 M&N 

Mexican  National 

Mich.  Cen.— Ist  M.,  83,  1882    A&b 

Ck>nsol.,  7s.  1902 M&N 

1st  M.  on  Air  Line,  88,  1890  J&J 
Air  Line,  Ist  M.,  8s,  guar. ..M&N 
Emiipiuent  bonds,  8s,  '83..  .A&O 
Gd.  Kiv.  v.,  1st  88,  Ruar.,'8G.J&J 

68.1909 M&S 

08,  coup.,  1!)3I M&S 

5s,  rcg.,1931 M&S 

Kalauiazoo&S.H.,lst,88,'90.M&N 

J.L.&  8ag.l8t,8s'85,"wh.hds"J&J 

do       North  Ext.,  88, '90.M&N 

do       Cons.  M.,88,'91...  M&S 

do       68,1891 M&S 

JoliBt  &  N.Ind.,l8t,78  (guar.M.C  ) 

Midland  of  N.  J.— Ist  mort    . 

Iueome,  "A." 

do       "B." 

MlI.L.8.&W.-latM..6s,192l.M&N 

Igt.lncomes 

Mil.  A  No.— 1st,  1-5-68, 19io.Vj&b 
Mimieniioli8&  Duluth.— 1st  78 
Minn.  &  St.  L.— 1st  M..  1927. .j&b 

lit  M.,  Iowa  City&W.,  1909. J&D 

1st  mort.,  C.  R.  I.  F.  &  N..  ]9'>o 
Mlss.&Tenn.- lstM.,88,8erie8  "A 

88,  scries'-B" J&J  (120 

Mo.K.  &  T.— Cons.  ass..  1004-6.  F.k  A I  105 14 
'»20 J&DI  88 12 


110 
110 
115 

99  ■'8 

85 

72 
IOGI4 
1'" 
fll8 


Ast. 


113 
119 
120 


113 
109 
119 

86 

32 

iosij 


127 
135 

L22 

ibs" 
11412 


112 


93 

93 
122 
120 

123 

L1612! 

106 
108 
127 
118 
104 
110 


Railroad  Bonds. 


Bid. 


II312III6 


1113 


98 

9Si2 
114 
108^ 
tl08i3 

US')! 

107 

t.... 

95 

15 

1012 

106 

102  la 

107 

120 


134 


Consolidated  Gs. 


Mo.  Kan.  &  Tex.— (Continued).— 
Ist,  6s.  g..  1899.  (U.  P.  S.  Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'gc,7s,iruar. 1900. M&N 

Han.  &  C.  Mo.,  1st  78,  g.,'90.M&N 

do  2d,  1892...  M&N 

Mo.Pac— 1st  mort.,63,gld,'88,  F&A 

Consol.  06.  1920 M&N 

2d  mort..  78,  1891 J&J 

Car.B.,  1st  mort.,  «8,  g.  '93.. A&O 

3d  mortgage,  7a,  1906 M&N 

Income,  In,  1892 M&S 

Mob.  &  Ala.  Qr.  Tr.— l.st.  7s,  g'ld,'95 
Mobile  &  O.— 1st  pref.  dubentiu-ps. . 

2d  pref .  debentures 

3d  pref.  debentures 

4tb  pref.  debentures 

New  nu)rtgaso,  Gs,  1927 

Morg'n's  La.&tex.,lst.es,1920J&J 
Morris  &  Essex— Ist,  78, 1914  M&N 

2d  mort.  7s,  1891 F&.\ 

Bonds,  7s,  1900 J&J 

General  mort.,  73, 1901 A&O 

Consol.  mort., 7a,  1915 T&D 

Nashua  &  Low.— Gs,  g.,  1893. F&A 

58,1900 

Naaliv.Ch.&  St.L.— 1st,  78,1913  J&J 

2d  mort.,  63,  1901 J&J 

1st,  Tenu.  &  Pae.,  63, 1017... J&J 
1st,  McJr.  M.  W.&A.,6s,1917.J&J 
Nashv.&Derat'r.— lst,7s,1900.J&J 
Natchez  Jack.  &  Col.— 1st,  7s.  1910 
Nevada  Cen.-lst  63,  1904 . .  ..A&O 
Newark  &  N.  Y.— 1st,  73, 1887.J&J 
New*kS'set&9.— 1st,  7s.  g.,'89.M&N 

NewburgD.  &  Coau.— Income 

N'burgh&N.Y.- 1st  M.  7s,188S.J&J 
N.  J. Southern— 1st  M.,uew  6s. J&J 
N.  O.  Mob.  &  Tex.— Deb.scrip. 1930 
N.  O.  P.ic— 1st,  6s.  gold,  1920.J&J 
N.Y'.  &  Cau.-.fi  M..  G.i,  g.,  19()4.M&N 
N.Y.C.&  Hud.— M.,78.  CP.1903.J&J 

Mort..  7s,  reg.,  1903 .T&J 

Subscription,  Gs,  1883 M&N 

Sterling  mort..  6s,  g.,  1903...  J.tJ 
N.  Y.  C,  premium,  Gs,  1SS3.5I&.N 

do       63,1837 J&D 

do       real  est.,  Gs.  1883. .M&N 

Hud.  R..  2a  M.,  73.,  1885...., T&D 

N.Y.Gitv&  No.-Geu'l,6s,1910M&N 

N.  Y.  Elevated.— 1st  M.,  190G.J&J 

N.  Y.  &  Grccnw'd  Lake.— 1st  M.,  6s 

2d  mort  ga  go 

N.Y.&Harlem— 7s,coup.,1900.M&N 

7s,  reg., 1900 M&N 

N.Y.L.E.&W.— l.st,78.'97.ext.M&N 
2d  mort.  exteu.,  53, 1919  ...M&S 

3d  mort.,  7s.  1883 M&S 

4th  mort.,  cxt.,  "s.  1920..  ..A&O 

5th  mort  ,7s.  1888 J&l) 

Ist  cons.  M.,  7s,  g.,1920 M&S 

New  2d  cons.  Gs,  1069 J&D 

1st  con i.  fund coup..78,1920M,fe9 

2d  cor  i.  f'd  cp.,  53,1909 J&D 

Goldi  ncome  bonds,  6s,  1977 

Lonj!  Dock  mort.,  7s,  1893. .J&D 
N.Y.&  N.Eug.— Ist  -M.,  78,  1905J&J 

Istinort.,  Gs,  1905 J&J 

N.Y.N.H.&nart.,H.&P.l8t,78.A&0 

N.Y'.Pa.  &  O.— lat  ine.ae.,.5-7s,190i 

do        prior  lien,inc.ac.,5-63,'95 

2d  mort 

3d  mort 

L'sed  L.rental  tr'3t'73,Tru8.cor.7s 

Wast.  ext.  certifs,  8s,  187G...I&J 

do  do       7a.  guar.  Erie 

OSifiMN.Y.Prov.&B'n- Gen.7s.  1899.J&J 

Nocf  k&W.— Geu'l  M.,6s,1931  M&N 

Norf  k  &  Peter3b.,2d,  Ss,  '93.  J&J 

8outh8ido,Va..lst,8a,'8-t-'90.J&J 

do  2d  M.,  6s.'84-'90.J&J 

do  3d  M..  6s.'86-'90.J&J 

Vlrglnia&Tenu.,  M.,Gs,  1884.J&J 

do       4thM.,8s.l900.J&J 

North  Carolina— M.,  6s 

North Penn.— 1st  M.,  6s,  1835. J&J 

2a  mort..  7s,  1896 M&N 

Gsn.  mort.,  7s,  1903 J&J 

New  loan,  Oa,  reg.,  1905 M&9 

Noi  th  Wise- 1st,  Gs,  1930 J&J 

Nortliea8t.,8.C.— lstM.,8s,'99,M&9 

2d  mort..  8s,  1899 M&S 

North'n  Cent.— 2d  mort., 6s,'85.  J&J 

3d  mort.,  Gs.  1900 .\&0 

Con.  mort.,  C3,g.,  coup.,  1900.J&J 

63,  g.,  reg..  1900 A&O 

>Iort.  bonds.,  5s,  192G J&J 

Oon.mort,  stg.  6s,  g., 1904. ..J&J 
Northern,  N.J.— Ist  M., 6s, '88. J&J 
North.  Pac,  P.  D'O  Div.— Gs,  M&S. 

Bond  certiilcatcs,  Gs.  1921 

Geu'l  1.  g.,  1st,  Gs.  1921 J&J 

Gen'l  1.  g..  Ist,  Gs,  reg J&J 

Norw'h&Worc'r- 1st  M..  63.'97.  JAJ 
0,:d'nsb'g&L.Ch.— l8tM.Gs,'98,J&J 

S.  F.,  83. 1890 M&S 

Consol.  ,0s,  1920 
Income,  1920... 
Ohio  Cent— l8t, mort., G3,1920,  J&j 

luoomes,  1920 

IstTer'l  Trust.  Os,  1920 J&J 

OUio&Miss.— Cons.  S.  F.  7s,'93.J&J 

Cons,  mort.,  7s,  '93 J&J 

2d  mort.,  7s.  1911 A&O 

l8tmort.,Spriugr.Div.,1905  M&N 

Ohio  Southoru- 1st  G.s,  1921. ..J&D 

2d  income,  Gs,  1921 


Ask. 


Rah-hoad  Bonds. 


108 

105 

1031a 

125 

112 

124 

112 

112 

104 

113 


I22I2 
90  Vi 

4858 


122 
104 14 


115 
115 
113 
100 

8912 

73 

i27" 
120 


114 


100 


115 

109 

110 

II6I2 

110 

"98 

17 

Uia 
10:3 

85 


110 
110 


106 
89 


83 13 


IO7I2 
113" 


35 

9G1-J 
71 


130 

118 


12478 
ni2 
,  IO515 

118 


1109 
t 


107 
108 


102 


93 

;109 
13C1-2 
13612 
1041s 

:122 
105 
110 
104% 

"ss" 

116 

50 

13 
13434 

i'istii 

107 

lOS 

110 

112 

127 

103 


84 
1V2' 


108 
107  %i 


120 

"45" 
97I2 

"oi" 

64 
114 


120 
110 

125' 
114 
107 

lis^e 


971-1 
KO  I 


II2I2' 
40  1 


..A&O 

J&J 

J&D 

.J&D 


120 


105 

;i9i2 
;io 

's5 
;95 
;90 

1130 
107 14 
113 
110 
103 
102 
103 
117 
96 


95 
111 

133 


121 
i'l'iia 


92 

117 

55 


135  34 1 


107 

il'.5"- 
12812' 
lOi  I 

166  ' 
92 


I 

116"! 

20 12 

U 

28 
105 
100 


125 
119 

103 

118 

IIGW 

118 

IOOI4 

114 
tlOO 
1.... 


107 12 


100  j 


103 


10834 

120 
116!^ 


117 
IO7I2 
tlOJ 
IO2I2 
65 

'  53' 


1201a 
113 

9212 

40 


OhIo&W.Va.— l8t.3.f.,7s,1910M&Nilll2 


Old  Colony- 68, 1897 F&A 

Gs,  189.7 ...J&D 

78,  1895 M&S 

Oreg.  &  Cal.— Frankfort  Cora. RiH!.  X 
Osw.&Ronie— 1st  M.,73, 1915.M&N 


10034 
115 


111712 

tllSial 

U2512 

ios" 


102 12 
10314 

118 
109 
106 
103 

70 
IOOI4 

56    I 
100 
121 
122 
122 1«! 
Ill 

93  la 

44 
115 
US 
117 
127 


■  Frlc6  nominal ;  no  late  transactious,       1  The  purchase:'  also  p..y8  accrue  I  iuterist. 


Pan:ima— Sterl'gM..  7s.  g.  '97.A&n 
Sinking  fund  .sub.,  6s,  1910. M&N 
Subsidy  boiuls,  Eug.  issue,  63 

Paris  &  Danville— 1st  M.,  7s  .1903 

Paris&Doo't'r— l3tM.,7.«,ir..'92..T&J 

Pekin  Lln.&Dec— lst,7s,l»0OF&A 

Peiina.— Gen.  M.,  6s,  ep..  1910  Q— J 

Gen'l  mort.,  6s,  reg.,  1910.. A&O 

Cons,  mort.,  Gs,  reg..  1905.. Q—M 

do        6s.  coup..  1905.  .J&D 

Penn.  Co.,  6s,  reg.,  1907 O.— J 

do       lstM.,4i23. 1921.J&J 
do       Ist  mort. .412a.  reg  ... 

Penn.&N.Y.— l.st.7s.'rt6&190G.J&D 

Peoria  Dec.&  Ev.— l.st.6s,1920,J&J 

Incomes,  1920 

Evansville Dir..]st  G.a,l92ii.M&S 
do  income,  1920... 

Peoria  Pelrin  &  J.— 1st,  7s.  •91.  J.tJ 

Perkiomen— 1st  M.,  6s,  1887.  ..\&0 

Petersburg- 1st  M..  8s,  ■79-'93.J&J 
2d  mort.,  88, 1902 J&J 

Pbila.  &  Erio-2d  M  ,  78,  1383..  J&J 
Gen.  M..  guar.,  6s,  g.,  1920.  .J&J 
Sunbury&Erie.  1st  M.,7s.'97.  A&O 

Phila.&Re-ading— Ist,  Gs,'80..J&J 
2d  mort.,  78,  1893  ... 

Debenture,  1893 

Mort..  7s,  coup.,  1911 
(iold  mort,  Gs,  1911 

Improvement  mort.,  Gs.  1897 

Geu'l  mort.,  68,  G.  C,  1903. .J&J 
New  convertible,  7s,  1393. .  .J&J 
G.  s.  f.,  $&JB,68,g.,1903.  X  cps.J&J 
Scrip  for  6  deferreil  12  c  nipons  . . 
Coal  &  I.,  glUir.  M.,  7a.  '92,.  M&S 
Income  mort,  cona.  7a,  '9i>.  J&D 

Phila.Wil.&Balt— Gs,'92-1900A&0 
OS,  1910.. 

Pittsh.C.&StL.- lst,7s,1900.F&A 

2d  mort.,  7s,  1913 A&O 

Steulienv.&  lud.,  lst..G».'34.Var.l 

Pittab.&Con'Usv.— lstM.7s,'93..T&jl 
Sterling  cons.  M..  Oa.  ir..  gn:n'..I&J 

Plttsb.FtW.&C.-Ist,  7a,  1912.J&J 

2d  mort.,  78, 1912 J&J 

3d  mort,  78, 1912 A&f ) 

Eiinipmeut,  8s,  1831 M&S 

Pitts.  Titusv.&  B.— New  7»,'9GF&A 
Buff.Ch.L,&Pittlst7s.rjit9  M&N 
Oil  Creek.  Ist  M.,  7s.  l.':-<2. ..  A&o! 
Union  &  Tituav.,  lat,  7?. 1390.  J&J 
Wanvn  &  Fr'kln,  1st,  7a, -911.  F&A 

Portl'nd&Ogb'g- lstOs,g..l900J&J 
Vt.  div.,  Ist  M.,6s,g., 1391. .M&N 

Port  Royal  &  Aug. -1st.  6a, '99.  J&J 
Income  nmrt,  Ga,  1399 I&J 

Quiuey  .Mo.&  P.— lat.Gs.  guar., 1 909 

Reu.&S'tosa— lst7s,1921cou.M&N 
1st,  7a,  1921,  reg M&N 

nielim'd  .t  Alleghonv— 1st.  7.a.  1920 

Rieli'd&Dau.— C'un..63,'73-90.M&N 

General  mort.,  Os,  gold 

Piedmont  Br.,  83,  1333 A&O 

Rich.  Fred.  &  Potomac— 6s,ext. J&J 
Mort.  73, 1331-90 ......J&J 

Rich.  &  Pctersb.,  8s,'80-'8G...A&0 
New  mort,  7s,  1915 M&N 

Richmond  York  Biv.  &Ches.,  8s... 

Eoch.  &  Pitts.,  1st  6s.  1921. ..F&A 
Oo  income.  1921  

RomcWat'n,fcO.—S.F.,7s, 1891.  J&D 

2d  mort. ,  7s,  1  :i92 J.t J 

Conaol.  mort.,  7s,  1904 A&O 

Rutland- 1st  M..  6s.  1902. ...M&N 
Eiiuipment.  2d  mort..  53 F&A 

St  Jo.aepU  &  Pacif.— 1st  luort 

2d  mort.  ..  

StL.Alt.&T.IL— 1st  .M..7S,  '94.J&J 
2d  mort,  pret.  7s.  1894  ....  F&A 

2d  income, 7a.  1394 M&N 

Div.  bonds,  1894 

Bellcv.&S.Ill..Ist,S.F.83.'96.A&0 

3t.  Louis  &  I.  Mt.— 1st,  7a.  '92, F&A 

2d  mort,  7s,  g..'  1397 M&N 

1st  78,  inc.,  pf.  int.  accumulative. 
2d  6s,  inc.,  int.  accuuuilative. .. . . 
Ark.  Br.  I.  gr.,  M.,  73,  g.,  '97..I&D 
Cairo  Ark.  &  T..lst,7s,ir..'97.J&D 
Cairo  &  Ful.,  lst.l.g.,7s,'g.,'91.J&J 
Gen.  con.  r'y  &  1.  g..  53.193!.\&0 

9tL.&3,anF.— 2dM.,clas3A,'0G.M&N 

2d  M.,  class  B,  1906 M&N 

do     classC,  190G M&N 

South  Pacific.— 1st  M,  1838  .J&J 

P.  C.  &0.  1st,  Gs, F&A 

Eiiidpmeut  78,  1895 J&D 

StL.Vaud.&T.H.-lstM.,7s,'97.J&J 

2d  mort.,  7s,  1893 M&N 

2d,  7s,guar..'98 ....M&N 

St. P. Minn . &  JIau.— 1st  7s,l 909  J&J 

2dGs,  1900 A&O 

D.ak.  Ext..  69. 1910 M&N 

St  P.  &  S.  City— 1st,  63, 1919.  A&O 
Mort.  on  new  lines 

S.andusky  M.&N.— Ist,  7s,1902.J&J 

S.ivaun:iu  Florida  &  West.— 
At.  &  Gair,  cons.  78, 1397.... J&J 

1st  mortgage,  7s J&J 

8.Ga.&  Fla.,  Ist  M.  7s,  1899,  M&N 

Scioto  Val.— lat  M.,  7s,  sink'g  fund 

2d  mort •. 

Conaol.  Ts ; . . .  - 

Selmiv  Rome  &  Dalton— Ist  mort 

2d  mort..  st.amped 

2d  mort,  cleau 

Incomes 

3heboyg'n&F-du-L.-lst,7s,'84J&l) 

Sioux  C.  &  Pac,  1st  M.,  6s,'9S.J&J 

So.  &  No.  Ala.— Sink,  fd.,  63, 1910. 

So.  Carolina- Isl  M.,7s,'82-'83.J&J 
l9t,  sterl.  mort,  58,g.,'82-'S8.J&J 
Bds.7s.'02.2d  M.unenjoinedA&O 


Bid. 

Ask. 

J123 

125 
110 

*"70" 

:58 

"eo" 

;i23" 

127 

il22 

125" 
i'25" 

no" 

102 

"S'jie 
'so" 

1291^ 
109 

83 
lOoifl 

82 

107  " 
124 

;ii8" 

i26" 

118 
120 

i'23" 

''L 

"931^ 

"96" 

t95 
}93 

97 

06 

90 
114 
107 


104 
123 
;120 

13 1' 

131 

;105 


102 


116 
109 
121 


124 
122 
138 


109 
99 


103 


114 

IO7I2  108 
20 


104 
75 

138" 

138 

lOG 

102 

100 12 

114 

104 

115 

110 


30 
106 

SO 
1021a 


111 

IO2I2 

41 

tllO 

103 

931a 
104 

84 

88 

25 


no 

lOG 

63 

119 

115 

no's 


no 
no 


91 


93 


101 


107 
101 
101 


115 

103 

45 

112 

no 

97 
105 
85 
90 
34 


63 


118 

no^e 
99% 

92 

ni'8 

110% 

111 

921" 
109 '8 
94 


107 


107 
125 


114 

112 
lO/ifll 

108I2  no 


Ull 

tin 
no 
112 
111 

»3 
107 

8 

513 

5 
3I2 


tioo 

104 
122 


115 


115 
113 
100 

"913 
6I2 
513 
4I3 


105 

iis' 


,  Ic  Loudoa. 


I\ 
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GEXEllAL    QUOTATIONS    OF  STOCKS  AND    inNDS— Co^friyuED, 

For   Explanation*  Soo  Note*  at  Head    or  Plrat  Pa^e  ot  ftiiotatloD«. 


ILVILBOAD  B0SD8. 


nid.    A«k. 


100 

112 


•12 


lit) 
117 

\'vih' 

V2.i 
1<MH 


7S 
92 
93 

95" 
93 


emitli  CiiioUiiii— Conthniod  . 

limiils.  Ts,  ni>ii-iiii>rt AiJrO       .0    (  7i» 

Boutli  SKle,  I,.I.-l»t.7.1»i37...MvV.S    lOltHi  107 
Bo.  Cull.  (N.Y.)-l»t7»,  l«tO..FAA      •.)  i 
Bo.I>iui..l':il.-lst.,(l(«.i.'.,l»O.V(i..r A.!  :  1 10 
BoiitliwiKt.'rlKOa.)— <'<)HV.,78,lf<Ht;    I'JO 

B Ill  i:r.^l«t,7».  1903 J.feJ 

Siii!li.H:iA,\,\V-H.— lBt,5».192SM&N 

Bnsii.li.,vi:ik'.Iimc.— l»tM.,7.'< HK)      110 

Bvr.Biiik-.&S.Y.— <;oii.sol.7s.'(Mi.\&0    I'JI      126 
Tox.  C<'ut,-lHt.Bk.fd.,7(«,1900MAK|  110     112 
Te.'ias  A-  Pae.-lst,  (is,  K.190.J  M\-fi|  I0.-> 
ri)!is()l,iiuirt.,68,  B(iUl,1905.J&I)'   100 
Iiii'.  iiiid  l.inil  gr.,  rcg.,  l'.»l5.July      T(;>3 
l.sl  (CiciUr.  IHV.).  (is.  1930. .F&.\      gi'g 

Trsa~.VSt.I,oulH-lst,0s.l910J&D    

I,;iii,l  irriiiit.  Incomes,  1920 

Tol.Di  1 -.&HIU-.— l»tniaiii,6«,191o      91 

(111      l.st  Oavton  dlv.,68,  1910    

dii      l.st  Terl  trust,  03..  1910    

Incouii'.  (i.s.  1910 1  la's 

Davlmi  Div.  luc..  (is.  1910 

Dntted  cV.-(  S..I.-C'oii9..6a,'94.A&0 

BterlliiK  luoit.,  (is.  1894 MAS] tH 2 

do  08,1901 M&.sni8 

Cum.  it  .\ml).,iiiort.,  (is.  •89.M&N 
Dnlonrao.— lstM..6».K.'96-'99.Ji(:.I 

Land  i;raiit,78,  1887-9 A&O 

Biiik.  P..HS,  1893 M&.S 

Oni.  ISrld^'f.  atcrl.  8s,R.,  '96.AAO 

Eos.  ■^J'.  l-^OS MAS 

CoUali'ial  trust.  <>a,  1908  ....J&J 
roU>radi>  (•<'ut..lst,  Ss,  >,'.,'90..TAlJ 

Denver  racist  M.,7s,i;.,'99.M,\:N;  

Kans.  Pac..l9t,08,v'.,cli.ctfs.i'\\;.\!  110 
rto  lstM.,6.s,  c.cp.ctfs  JADj  111 
do    lsI.U.&I..(J:D-d,'99.M.tx'  ..... 

do        I.'dlst  iM.7s.f;.,'80.J\-.?!  

do       Laiid2dM.,7».  «.,  ISSlii  

do       Tx^av.  Br.,  78, '0(j..M&Ni  

do     ruc.,No.ll,7s.  191(i.M*Sl  

do      Iiie.,Jfrt.l6.78,101()..MiS:Si  

do     D(>iiv.Dlv.,Gsa».<.ri>.(ort.!  HI 
do     l.st.'Ous.  M  ,<ia,1919.MiN!   10li%107 
Utah  CVn.— 1st  M..  (is,  «.,1890.J>fc.l!  10(i     108 

Utah  So.-Omi.  M.  7s,  1903 r,«:Jj  1<I9'4 

Utlca*:  Bl'k  R.— Mort.,7s,'91.J>S:J    107 

Verm'tACan.— .M..a8 i^H 

Mlssissquoi,  78, 1891 J&J    

Vermont  Ccii.— 1st  M.,  73,  '86.M&N      1 3 

2dini)it..  7s,  1891 .TA-B         1 

Income  o.'stcusiou  83 MitN  .    ■19's 

Btan^tcad  S.  Jc  C,  7s,  1887.. Ji-J      3.5 


114 
120 
116 
117 
119 
124 
130 


Railroad  Stocks. 


Bid. 


AkIc. 


11034 

ioo" 

112% 

11714 


101 


1013, 

115 


117 
117 
118 
ll'l 
118 

loci's 

112 
120 
113 
111 


Venii-i.tMas8.— l9t  M.,6s,'83.JA-.l  '103 

Conv.  73, 188.") JAJ  1130 

Tick.ArMcr.— lstM..cnd.,78,'90.Ji-J    103 

2d  uiort.  end.,  7s,  1890 J&J      8.) 

Virslnia  Midland— l8t  mort.,  Oa...    110 

2a  iiiort.,  03 109 

3rt  mciit,  .5-Os 89^! 

•1th  ni.ort.,  3-1-53 32 

5th  liiort.,  58 t... 931a 

Wahasii— 1st  M.,e.xt.,78,'90,ex.F<S:A    llOij 

Mort..  7s,  1879-1909 AiO 

2d  mort.,  7s.  est.  1897,  ex. .MAN 

Eqiiipiueut,  78, 1883 MitN      ol's 

Gri,  ra!  mort.,  «s,  1920 J&D 

Ciii-   Div.,  OS.  1910 

Havana  Dlv.,03,  1910 J&J 

Tol.  V.  &  West.,  1st  7s,  1917.  ..Q    117 
do  l8t  iiref.  inc.,  ooiiv. 

do  2di>rcr.  Inc 

Con.«.  mort.,78, 1907,con.,exQ— F    100 

l8t.  St.  L.  div.,  78,  1889,  ex.F&A 

Gtt.  W  est.,  Ill.,l«t.7a,  '8S,ex.FAA 

do  2a.73, '93,ex.MitN 

Q*ncy  cfc  Tol..  1st,  7»,'9(),  ex.M&N 

1)1.  &  S.  la..  Ist,  73.  ■82„  ex.FA-A 

6t.L.K.C.  &  N.  (r.est.&  U.).78.MAS 

do    Oni.Div.,l«t7s,li)19.A&0 

do    fhirin.  Br.,  6s,  1919. F&  A 

do    No.  Mo.,l8tM.,  1893.J&J    120 

Wab.  Fu"'d.  1907- Var.  73.  F&A 

do         V.arious  63 F&..\ 

Warren  (N.J.)— 2d  M.,  7a,  1900.  . . 
W.  Jersey— Ucheut.  Os,  1883. .M&S 

1st  mort.,  68, 1896 JA-J 

Cmiaol.  mort., 78. 1890 A&O 

W.  Jersey  &  At.  Ist  M.,6sl910M&S 
West'n  Ala.— 1st  M.,  88,  '88...A&0 

2d  mort.,  83.  i?uar., '90 A&O 

West.  ."Xd.— Knd.,  Ist,  68, 90.. .J&J 

Ist  mort.,  Os,  1890 J&J 

End.,  2d  mort.,  Os,  1890 J&J 

2d  mort..  pref.,  Os,  1895 J&J 

2d,  end.  Wash.  Co.,  68,  1890  J&,l ! 

3d,  end.,  63, 1900 J&J  I 

We.at'nPenn.- lst'M.,08. '93..A&0; 

Pitta.  Br.,  lat  M..  63,  '90 J&JI 

WlieellnK&  n.Erlc-l8t,(is,g.,191o|  

Wllm.Colniubla&  -Vngusta,  63 il  109 

Wil.&  \Vel<lcm-S.  F.,  7s,  g.,  '90.  J&J  I  113 
Winoiia&St.Pet.— l8tM.,78,'87.J&.Ii  100 

2d  mort.,  73.  1907 M&N 

Wis.  Cent.— 1st,  78,  coups,  unfuud. 

let  scries,  new 

2d  fiertes,  new 

Wis.  Valley_ist,78, 1909. ..'...,i&J 

W  ore'r&  Nnslina— os,  '93-'95..  Var. 

Naiih.  &  Knell.,  guar.,  os. '94. A&O 

BAILRO.\D  STOCKS.    Par 

Alanama  Central 

Ala.  (it.  Soiitli.— Um.,A'.,  (is.prcf!; 

Lini..  B.  eoin 

AllKiny  &  Snsqnoh.,  Guar.,  "Tliiioo 

Alleiriieny  Valley 50 

Atchison  TopeUa  &  Santa  Fe.. 100    138>s 
Atlanta  &  Cliarlotln  .Air  Line    .  73 

Atchi.soii  &  Givat  Western..  . 

Atl.  &  St.  Law.,  leased,  6,  £ 100 

AuCTsta  &  Savannah,  leased...  100 

Baltimore  &  Ohio 100    196 

do Pref..« IOC 


501a 

13 
3 

501a 

36 
104 
135 
113 

90 

IUI2 
110 

90 

55 

93?il 


112 
111 

55 
lOlifj 

95 
103 


112 
109 
111 
112 


102 

123 


78 

54 

114 

1102 

•  102 


:l0i9 
125 


lOHs 


107% 

120 

120 


IO7I3 
118 


110 
120 


124 


;i30 


79 

53 

1141a 
102  >a 
IO219' 


139 

78 


131 


200 


12'il3'128l3 


Bait.  &  Ohlo--Conllniicd— 

Bait.  &  Ohio,  2d,  iiref 

WiMhlii'.'ton  Braiieh 100 

ParkerslinrK  Branelt 100 

Boston  &  .Vlliany 100 

Bo»t.  Clint.  Fltehli.&Xow  Bed. 100 
do  do  Prof  100 

Bost.  Con.  &  Montrcn  1 100 

do  Pref., 6. ..100 

Boston  Hartford  *  Erie  new 
do  do  old.. 

Boston  &  Lowell 50k) 

Boston  &  Maine 100 

Boston  &  New  York  Air  I 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beacli&  Lynn..  100 

Brooklyn  Klevated 

Brooklyn  &  Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Eric,  leased 100 

Buffalo  Pittsburg  &  We-<tern....50 

do  Pref 

BnrllnKton  C.  Rapids*  North. .100 

(;airo  &St.  Txnlls  

(;airo  &  Vine.,  pref.  5  ji.  c 

California  Pa<'i He 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Prof 50 

Canartir  Southern 100 

Catawissa 50 

do         Old,  prof .50 

do        New.  pref 50 

Cedar  Falls  &  Minnesota 1 00 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnrcf 100 

do  2dprer 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Prof 50 

Central  Pacitlc 100 

Charlotte  Col.  &  Ang 100 

CUc8ai)eako  &  Ohio,  common  ..100 
do  let  pref...  100 

do  2d  pref 100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  Pref.,7 100 

Clilcago  Burlington  &  Q;iincy..lOO 

Chicago  &  Canada  S(mtliei"n 

Chicago  &  East  niiiioia 

Chicago  Iowa  &  Nebr.iska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pre.'..  7-100 

do  rights 

Chicago  &  North  Western 1 09 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &  N.  0 100 

Chic.  St.  P.  Minn.  &0m.,cora..l00 
do  Pref.  100 

(Chicago  &  West  Michigan 100 

Cincinnati  &  Georgia  subscriptions 

Cin.  Hamilton  &  Dayton ...100 

Ciu.  Indlauap.  .St.  Louis  &  Cliio.lOO 

Cin.  Sandusky  &  Cleveland ..50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis.. 100 
Clev.  &  Mahoning  Val.,  leased... .5C 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbia  &  Greenville,  pref 

Col.  Chic.  &  Indiana  Central... 100 

Coliinibns  &  Hocking  VaUey 50 

Columbus  &  Toleio 

Columbus  &  Xeuia,  guar.,  8 5() 

Concord 5(} 

Concord  &  Portsmonth,guar.,7  100 

Connecticut  &  Passumpalo 100 

Connec ticut  Ri vcr 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313..3O 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Rio  Grande 100 

do  subs.  new.... 

di.  subs,  old 

Denver  So.  P.  &  Pacitlc 100 

Des  Moines  &  Fort  Dodge 

do  do  Pref.. 

Det.  Lansing  &  Northern,  com  .100 

do  do         Pref.  100 

Dubuque  &  Sioux  City lOO! 

East  Pennsylvania,  leased 50  } 

East  Tennessee  Virginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) IOO 

Ea-steru  in  N.  H 100 

Eel  River 100 

Elmira  &  WiUlamsport,  5 50 

do  Pref.,  7..  50 

Erie  &  Pittsburg,  guar.,  7 50 

Fltchburg 100 

Flint  &  Pere  Marquette 

do  do  Pref 

Frankfort  &  Kokomo 50 

Georgia  Railroad  &  Baiik'g  Co.KW 

Grand  RapUbi  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph 100 

do  Prof.,  7..  100 

Harrlsbnrg  P.  Mt.  J.&  L..  guar.,7.50 

Highland  (streeti,  Boston 100 

HousKni  &  Texas  Central 100 

Huntingdon  &  Broad  Top..  .....50 

do  do        Pref... 50 

nilnols  Central IDC 

Indiana  Bloomln^tan  A  West.,  new 


127 


123 
200 

12>a!   131s 
171»sU73 


132      134 


101 

2% 

1 

112 

153 

24 

07 

163 

123 

"Vs" 

55 


22I4 


105 

21-, 

131 

26 

67 
165 
125 

20 


Railroad  Stockj. 


nt<l. 


Iiiteni:r  ,    - 

town  I 
IJeft'v,  M 

IJollet  A  (.'lileagij,  giiur..  7. ... 
IKansas  City  Ft.  Scott*  Gulf, 
do  rto  pref 


223a 


80 


Keokuk  &  Dc«  Motues 100 

do  Pref....l<N) 


80 

.100  y,i(}' 
looi    nr, 

100    124 


9fliS8 

47 

50 

9018' 

53% 

29% 

40 

30 

13m 

138 
100i« 


65 

9«7g 

48 
55 
90I3 
53 
30 
43 
32 
63 
132 

100=8 


LaTtc  Eile  A  WcDtflrn. . 

Ijike  Slmii.  A  MIcb.So 

Ix-lliuli  ViilleV...». 

Llltio  Rnek  A  Fort  Smith. ... 
Little  Miami,  leasol,  8  ininr. 
LIttl.!  S.huylklll,  leimod,  7.. 

I.,<mv'  Island 

Ix>uislana  *  Mo.  RIv  ,  Com.. 

rto  Pref.,  L 

Louisville  *  NasUrllle 100 

do  rlghtii 

Loniavllle  Now  Albany  A  Clilc.lOO 

I/rnn  A  Boston  (street) 100 

Macon  A  Augusta 

Maine  Central 100 

.Manchester  A  Ijiwrence IOC 

100 


100 
.100 
.  ..50 
.100 
.  50 
...50 
..50 
100 
guar 


100 

no* 

128 
11«>S 

52% 


1»)« 
52 
52 1» 

I2.-..IH  123 '5 

5oo>i,  (tu* 

761*1   77 
140 


53 


97 


93 


B7^ 


1.39      140 


175 
26 
2114 
10 
11 
80 


86% 
25 

'92% 
129 

26 

53 


42% 


85 

130 

60 


80 

37p 

95 

"2.5% 
}50 
97: 


2110 
175 
120 
134 
101 
120 

91 
170 


131a 
29 14 
47% 
S\H 
67 


61 

62 

142 

143 

120 

128 

128 14 

88I4 

88>4 

89 

90 

11 

Up. 

20 

21 

38 

42 

78 

SO 

1131a 

114 

87 

7 
1»8 

103 

25 
142% 

17 
1071s 
215 


10    I  « 

Manhattan  Beach  Co 

;93     I  95       Manhattan  Railway 100 

12    '  15      Marietta  &Cluelnnatl,l9l  pref... "JO 
125     126  do        ,  2d  pref.. 50 

22     Memphis  A  Charleston 25 

26     Metropolitan  (street),  Boston  ...50 

em    64i4'  Metropolitan  Elevated 

I  21       Mexican  National 

57  do  Subscrlirtlons 

56      .Michigan  Central 100 

27  27       Middlesex  (street),  Boston 100 

1491a  150      iMidiand  of  New  Jersey 100' 

! Mil.  Lake  Shore  A  West.,  pref.. 1001 

120      123       Mine  HIU  A  S.  Haven,  lea.scd. . .  .,50 

3715    40      Missouri  Kansas  A  Texas 100 

67     rto  do  Scrip 

Missouri  Pacific 100 

do  rights 

Moliile  A  Ohio  RB..a8.sented...l00i 

Morris  A  E.3aex.  gtiar.,  7 50| 

•Vaahvllle.  Chat.  &  St.  louls 25 1 

Nashua  A  T/OWcll lOOi 

Nashua  &  Rochester,  guar.,  3..100| 
Newburg Dutchess  A  Conn.,  pref..: 

New  Jersej'  A  New  York 

New  Jerse.v  Southern 

X.  I^ndon  Northern, leased, 8..  100, 

N.  Orleans  Mobile  A  Texas 100 

New  Orleans  Paeilie  snbscriiJtious 

N.  Y.  Central*  Hiid.son  Rlv 100 

,  N.  Y.  Chic.  &  St.   Louis,  subserip 

156ii>137      New  York  Elevated 

113>4lll3iel  New  Y'ork  &  Harlem 50 

124    1125%  do  Prof 50 

2%      2%  N.  Y.  L.  Eric  &  West 

120%:i20%;  do  Pref 

133'8!1385ii;  New  York*  New  England ioo 

138      13!*ia'  N.  Y.  N.  Haven  A  Hartford  ....100 

■7    I  77    I  N.  Y.  Ontario  *  Western 

413a    44=8  do  do  Pref 

107^  107~ai  '^ew  York  Providence  A  Bos. . .  100 
83      Norfidk  A  Western,  com 

do  do      pref 

96    I  North  Pennsvlvania 50 

North  A  South  Alabama. "  27 

26       .Vorthera  Central 50      52'% 

fiOU  N'ortliern  New  Hami>.f hire 100    113 

9312  ; Northern  Pacitlc,  common 100      40 

i  do  Pref 100      79S8 

138    J.'^orwlehAWorcest«r,le8,sed,10.100    160 

I  OgdensburgU  ALakeChamp...lOO      44 

21%  Ohio  Central 100     28 

185     I  do  Subscriptions 100    , 

130    hOhlo*  JUssissippl.... 100      -Ui-.l 

153     ;!  do  Prei 100    113 

103    ('Onio  Southern 25ia 

125      Old  Colony 100 

90    1  Oregon  *  California 

173    I  Oregon  Short  Line,  subscriptions.. 

Oregon  Trans-Cont.,  part  paid 

do  full  paid 

Oswego  &  Syracuse,  guar.,  9. .  .  .50 

Panaiiia 100 

Paris  *  Decatur 2 

Pennsylvania  Kallroart 50     66 

Pennsylvania  (Jonipany 50  4 

do  Pref 505. 


185 

"2'iia 
IS 
II 
80 


87  ^« 

30 
10<«t 

92-'a 
130 

30 

53 


42^ 


1071^107% 

1       H«p. 

3(;is    37>9 

I2514I12514 


85 

155 

02 


2 


45% 

63 
180 
34^ 

8914 
145 
24 
58 


;58 

1 

78 

77 

130 


155s, 

29-'8! 

4814: 

93 

72 


148 

30% 
lOlia 


150 
16 

"is" 

100 
II713 


150 

31 

102 


20 

"I'.v-. 

2(H) 

lis 


I42I9II43  I 
87    I  90^' 

Vl4      ! 

526i«'  26%; 

131^133  I 
47     '  47    I 


Peoria  Decatur  *  EvansviiIe..lOO 

Philadelphln  A  Erie 50 

Philadelphia  A  Beading 50 

do  Pref.,  7 .50} 

Phila.  &  Trenton,  leased,  10...  100 

Phila.  Wilmington  &  Bait .50 

PIttsimrgh  Cincinnati  *  St.  L.  ..50 
Pittsb.  A  ConnellsviUo,  leased..  ..50 
do  do  Pref. 

Plttab.  Ft.  W.  *  Chic,  guar.,  7. 100 
.    do  Special,  7.100 

Portland  Saco*  Portsm.,r8ed  6 100 

Port  Royal  *  Aogasta 

Portsm'th  Ot.  Falls  i  Conway.  lOi 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga 100 

Republican  Valley,  deferre<l . . .  100 
Richmond  *  Alle.,  loiliscriptions. 

Richmond  A  Danville 100 

Richmond  Fred.  A  P..  common. I(i0 
do  do     Guar.  7....  100 

do  do  6 

'  ■  ■         1.1  A  Petersburg 100 

I  York  River  A  Clies 

I  A  PitUbiirg 100 

do  rlghta 

Rome  Watertown  A  Ogueiisb.  .100 

Rutland 100 

do        Prof.,7 100 

|St.  Joseph  &  W«at«ni 

!8t.  Loul8  Alton  A  Terre  Haute.  100 
I  do  do  Pref. 100 


41 
}23 
35«8 


30 

142'% 

22p. 

2(W'" 


48% 
89H 
63 


34% 

8»i« 
152 

26 

59 

60>st 

32 

53 
115 

40^ 

79»8 
161 

45 

28i8 
100 

45 
113 

251a 


60 
1% 

79 

78 


8 
66>8 


24 
35% 


}66 

"ii' 


\16H 

25 

24 
133 
urv 

12113 

i'oo 

78 
121 
107 

08 

80 

32 


30 

514 
28 
15 
52 
92 


66>s 
"26" 
139% 

117" 

35 

2S 
134 
140 
122 
400 
102V 


32 

28  >• 

20 

67 

96 


•  Prices  nominal ;  no  Uvto  transiotioas.       t  Parchiser  aU)  pays  aoaraeJ  Inter  ;st.       :  la  Dnd-ja.       }  Q  lotatlon  per  share.       p.  Premium. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— CoNTiNtJED. 

For   Explanations   See  Notes  at  Head  of  First   Page  at  (laotatlons. 


Ba:lroad  Stocks. 


Bid. 


RB.  STOCKS. 

OONTINUK.D. 

St.L.A.&T.H.iCon'd) 

Bellev.&9.Ill.,pf.lOO 

Bt.  Louis  &  San  Fr.lOO 

do     Pref....lOO 

do     1st  pref.lOO 

St.  Paul  &  Dulutli.lOO 

do  Pref.lOO 

St.  P.Minn.  &  Man. 100 

Scioto  Valley 

Seab'd  &  RoanokelOO 

do       Guar..  100 

Selma  Rome  &  Dalton 

South  Boston  (8tr.)-50 

Soutli  Carolina 100 

So.  &  No.  Alaliama 

8'we8t.,Ga.,gM,7.100 
SjT.  Bins.  &  N.  Y.lOO 
Summit  BrancU,Pa..50 
Terre  H.  &  Ind'nap.50 
Tex.  Cent.  &  St.  Louie 
Texas  &  Pacific  ...  100 

do  Subs.  - 

Texas  &  St.  Louis, subs 
Tol.  Delph.  &  Bur.  100 
U.  N.J.  KR  &.C.  Co.lOO 

Union  Pacific 100 

do  Rights 

Vt.  &  Can., leased. 100 
\t.&  Mass..r3ed,6.100 
Vicbsl).  &  Meridian 
Wab.  St.  L.  &Pac.lOO 
do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 
Westcb.  &  Pbila.,pf.50 

West  Jersey 50 

West  Jersey  &  Atlantic 

Western  Alary  land 

Wll.  Columbia  <S  Aug. . 
Wil.<&Wcld.,lsd.,  7.100 

Wisconsin  Central 

do  Pref. 

Worc'teriNasbua.  100 


45 


107 

35 

88 
1031s 

30 
100 
105 

74^3 
46 
25 
120 


18 


5338 

12 

90 

251-2 
19012 
12138 


Ask. 


45I2 
76 
OS's 
35 

S8 


1 

75 
48 
32 


19 


MiSCELLANEOnS. 


iprine  Vallej' — 
W.W.,l8ts,1906.M<fc8 

Sterling  Iron  &  Ky.— 
Series  B.,ino.,  1894. 
Plain  income  6s,  '91. 

Western  Union  Tel.— 
78,  coup.,  1900.M&N 
7s  reg.,1900-.M&N 
Sterl'g  6s,  1900.M&S 


5338 


17 
I3213 
14 
51% 

9236 


CANAI.  BONDS 

Albermarlc  &  Ches.— 

Ist,  78, 1909 J&J 

Chesap.  &  Delaware— 
l8tmort.,68,'80J&J 
Clies.&O.— 68,  '70.Q.-J 
Del.  Uiv.— 68,  '78.J&J 
Del.  &  H.— 7s,  '91  J&J 
Istext.,  1891..M&N 

78,  1884 J&J 

Coup.  7s.  1894. A&O 
Eeg.  7s,  1894  ..A&O 
Ist  Pa.D.cp.,76,M&S 
do         reg.  78,M&8 
James  B.&  K.— Ist,  68. 
2dmort.,  68..  .M&N 
Leh.N.— 6s,  rg.,'84Q,-J 
RR.  6s,  reg.,  '97,Q-F 
Deb.68,  reg.,'77,J&D 
Conv.68,reg.,'82J&D 
do  6e,g.,rg.,'94M&S 
68,g.,cp.&rg..'97J&D 
Con8.M.,191178j&D 
liOVilsv  &  P.— 3d,0s,'81 
4tbmort.,  6s,  1886.. 
Morris- 
Boat  l'n,reg.,'85A&0 

Newmort 

Pennsylvania— 

6s,  eoup.,  1910.. J&J 

Schuylkill  Nav.— 

1st  M.,68,  1897.Q-M 

2d  M., 6s,  1907.. J&J 

Mort.  68,  cp.,  '95  J&J 

Cs,  imp.,cp., '80  M&N 

68,bt&car,1913M&N 

7s,bt&car,1915M&N 

Susq.— 68,cii.,1918J&J 

78,  coup.,  1902.. J&J 

Union- 1st  6,s.'83M&N 

CANAL  STOCKS. 

CnesapcHkc  &  Del.. 50 

Del.  &  Hudson 100 

Del.  Div.  leased, 8.. 50 

Lehigh  Navigation.. 50 

Morris,  guar.,  4....  100 

do  pf.,guar.l0..100 

Pennsylvania .50 

Sohuylkill  Nav 50 

do         do  pref. 50 

Susquehanna .50 

iniSC>l.L,ANEOCIS 

BONDS. 
Ainer'n  S8.Co.(PbiI.)— 
68,  R.  C,  1896..A&0 
Bait.  Gas  Light  68.... 
Canton  (Bait.)— 
£68,  g.,  1904.  ..J&J 
Mort.  68,g., 1904  J&J 
Un.  KB  ,l8t,  end.,68. 
do  2d,end.  68,g.M&N 
Col.C.&Ir.— l8t  con., 68 
Equitable  Rl.  Es.  mort. 
Gold  &  Stock  Tel. 
Iron  Steamship,  Ist. 
Mariposa  Gold  L.&M, 

Cone.  M.,  78, '86. J&J 
Mercantile  Real  Estate 
Oreg.R.&  N.  let,68,J&J 
Pullm'n  Palace  Car— 
3d  eortes,  8s,'87PAA 
4th  do      8s,'92F&A 
Deb'nt're,78,'88A&0 
8tlg,78,g..l8H5A&0 
Bt. Charles  Bridge, 7-8e 
Bt.  L.  Bridge  &  Tun— 
1st,  78,g..  1929.A&0 
«,jtiRecon8truc.  ocrtfe 


I6I2 
98 
110 
241a 
45 
65 


95 

251s 
1901s 
1213s 


20 
134 
16 
52 
92I2 


17 
105 


24% 

47 

66 


85 
50 


116 
115 
107 
121 


1271a 


107 
116% 


107% 


100 


Bid. 


1121s 


30 

119% 
119% 
♦104 


60 


118 


107% 


1'20 
1291s 


11813 


108 


101 


70 
60 
70 


109% 


•446  »8 


J121S 
3 


110 
100 


105 
119 
103 

106' 

104 

90 


IIOI4 


46% 


iiisc'i.i.ane;ous 

STOCKS. 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. . 
Brookline  (Mass.)L'd5 
Canton  Co.  (Bait.).  100 
riu.  &  Gov.  B'dge  pref. 
Edison  Electric  Light. 

Edison  Ore  Milling 

Iron  Steamboat  Co 

Keeley  Motor 

Louisville  Biidge 

McKay  Sew'g  Macb.lO 

Maverick  Land 10 

S.E.Mtg.Seeur.(B08t.) 
N. Hampsbiio  Land  25 
N.Y.&Tcx.Ld.,Lira.  50 

Land  scrip 
Oregon  Ry.&N.Co.lOO 
Pacific  Mail  S8.  Co.lOO 
PiiUm'n  Palace  CarlOO 
do  Rights 

StLouis  B'dge.lstpref 
2d  pref.  certificates. 
St. Louis  Tunnel  RR.. 
3t.  Louis  Transfer  Co. 

Siitro  Tunnel 10 

U.  S.  Electric  Light 
EXPRESS  ST'CKS 

Adams 100 

American 100 

United  Stat«8 100 

Wells,  Fargo  &  Co.  100 
Tl!.I.EGRAPII 
S'JTOCKS. 
American  District. 100 
American  Union  . .  lOOi 
Atlantic  &  Pacific  25 

Franklin 100 

Gold  &  Stock 25 

Internation'l  Oc'n  .100 

Mexican 100 

Mutual  Union 

do  subs 

Southern  &  Atlantic  25 

West.  Union 100 

TRUST    CO.'S 
STOCKS. 

Brooklyn  Trust 2; 

Central 100 

Equitable 100 

Farmers'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &Ind.  100 
N.Y.  Life  &  Trust.. 100 
Real  Estate  Trust.  100 

Union 100 

United  States. ...... 100 

IMPROVEM'T    & 

CO^STK'N  COS, 
Ani.Calile  CoiiBtruct'n 
Am.  Railway  Imp'mnt 
Cent.  N.  J.  Land  Imp 
Continental  Construe. 
Cent.  R' way  Construe 
International  Imp'mnt 
N.  Y.  Loan  &  Imp'mnt 
North  River  Construe 
Oregon  Improvement 
do         let  A(.  bonds 
Pacific  R' way  Imp'mnt 
Scranton  Construct'u 

Texas  &  Col.  Imp 

GAS  STOCKS. 

Bait.  Coiisai.  Gas 

Boston  Gaslight. .  .500 

East  Boston 25 

Socith  Boston 100 

Brookline,  Mass...  100 
(Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorchester,  Mass.. 100 
Jamaica  Prn,MasslOO 
Lawrence,  Ma«s. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Nlt"    -    --   ■ 


7 

858 

81a 
412 


Ask. 


38 

121 
121 
107 


71s 
8% 

8=8 

5 


950 


20 
6 


151a 

106 
2I2 
45 
32 
16114 
51 14 
130 
7 
;102 

J44 

;109 

85 
§$1»8 


137 


691s 
131 


1000 
120 
14dis 


161a 

3 

107 

3 

50 

34 

161 14 

5134 

132 

8 

105 

48 

112 


MiSCELLANEOCS. 


Bid. 


74 

29213 

110 
13 
64 


X1150 

135 
2000 

139 
1250 

180 

130 

220 
2195 

150 
1410 

190 
1025 


$1=8 

175 

137 
89% 
701a 

134 


108 14 


100 


108 

II713 

106 


102 
;127 


50 
25 
871a 


125 
90 
96 14 

80 
86=8 


56 


95 


200 
920 

10^8 

9II2 
100 


124 
815 
150 


131 
95 
96% 


86% 


147 
175 

155 
....  . 

245 
144 
130 
410 

ib'o" 

200 
415 

48 

50  p 

120  p 

79 

28 
15 
87 
211a 
89 
95 
xlOO 


111 

110 
LIS 
103 


129 


aid. &  Melrose...  100      9712 
^fewton&  Wat'n  ..100    126 

Salem,  Mass., 100    107 

Brooklyn,  L.  1 25    128 

Citizens',  Brooklyn-20  51 
Metropolitan,  B'klyn.  60 
.Vasaau,  Brooklyn  ..25  60 
People's,  Brooklyn.  10  33 
WiUiamsb'g,  B'klyn  50  60 
Charlost'n,S.C.,Gas.25  18 
Chicago  Q.&  Coke. 100  190 
Cincinnati  G.  &  Coke  .  172  •« 
Hartford,  Ct.,  G.  L..25  27 
Jersey  C.&Hobok'n  20    150 

People's,  Jersey  C 80 

Louisville  G.  L 130 

Mobile  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....IOOI 
New  York,  N.Y... .100 
N.  Orleans  G.  L.  ..100 
N.  Llbertiea.  PhU»..25l4 


par 

51 
805 

29 
111 
109 
140 
100 

91 
12'' 
133 
163 


80 

30  p 

17  p 

95 
22I3P 

90 

97 
200  p 

31s  P 
3p 

511s 
8071a 

31 
112 
110 
140 13 
101 

9II4 
129 
135 
165 

70 

99 
127 
I0713 
131 

53 

65 

62  Is 

37 

65 


175 
31 

160 
90 

131 


60 

90 

210 

150 

1§^ 

169 
67 


65 

92 
213 
1.54 
190 

74 
110 

6913 


Washington,  Phila..20 
Portland,  Me.,  G.  L.50 

3t.  Louie  G.  L 50 

Laclede,  St.  Louis. 100 
Caroudelet,3t.Louis  50 

San  Francisco  G.  Ij 

MANUFACT'ING 

STOCKS. 
Ain.B.H.S.M.(Pa.il2ia 
Am.  Linen  (Fall  Riv.) 

Aniory  (N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androaeog'n  (Me.). 100 
Appleton  (Mass.). 1000 
Atlautio  (Mass.)...  100 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1 000 
Border  City  Mfa.  (F.R.) 
Boston  Co.  (Mass.)  1000 

Boston  Belting 100 

Bost.  Duck  (Ma8S.)700 
Cambria  Iron(Pa.) .  .50 
Chicopee(M.a.ss.)  ..100 
Cocheco  (N.H.).... 500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  Mills  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dougl'sAxe  (Mass)* 00 
Dwi)>ht  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  R.)  100 
Franklin  (Me.)....  100 
[Great  Falls  (N.  H.llOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holvoke  W.Power. 100 
Jacks(m  (N.  H.)..1000'l420 
King  Philip  (F.R.)  lOOi  145 

Laconia(Me) 400|  595 

Lancaster M.(N.H)400:  930 
Lawrence  (Ma8S.)1000|1790 

Lowell  (Mass) 690    870 

iowell  Bleacliery.200 
Lowell  Mach.Shop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Moclianies'  (F.  R.)  100 
Merchants'  (P.  R.)  100 
MeiTiiiiack(Ma8s)1000 
Middlesex  (Mass.). 100 
Nashua  (N.  H.)....500 
Naumkeag  (Ma88.)103 
N.  E.  Glass  (Ma8S.)375 

Newmarket 

Pacific  (Mass.). ..1000 

Pepperell  (Me.) 500 

Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  rall8(N.H.)300 
8andw.Glass(Mas3.)80 
Shove  (Pall  Riv.).  100 
8ade(Fi'l  Riv.)..  100 
Stafford  (Fall  Riv.)  100 
8tarR  Mills (N.II.)IOOO 
TecmuHCh  (F.  R.).  100 
T.hornrtike(Mas8.il000 
rremont&8.(JIass)100 
Troy  C.&W.(F.R.)  500 
Union  C.Mr.  (F.R.)  100 

Union  Mfg.(Md.) 

\Vaiupanoag(  F.R.)  loo 
WasUiiigt'n(Ma8s.)100 
Weed  Sew.  M'e  (Ct.)25 
W'eetanioe  (F.  R.)100 
Willim'tic  Linen(Ct)25 

York  Co.  (Me.) 750 

COAL,  &.  ITIISCEL,. 
ifllNING  STOCKS, 

.\iuerican  Coal 25 

Barclay  Coal 
Buck  Mouut'n  Coal. 50 
Caribou  Cou.  Min'g.lO 
(.'«nt.Ariz(ina  Min.lOO 
Colorado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 

Dead  wood  Mining 

Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Honiestake  Miu'g.lOO 

l-ehigb  &  Wilkes 

Little  Pittsburg 

Marip'sa  L.&!VLCallOO 

do  pref.lOO 

Maryland  Coal.  ...100 

Montauk  Gas  Coal. 100 

Now  Central  Coal 

N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Min'g.lOO 
Penn.sy  1  vania  Coal .  50 
Pilot  Knob  I.  (St.L)  100 
(Quicksilver  Min'g.lOO 

do  pref. 

San  Juan  Sil.  Min.lOO 
S.  Baph'lSil.,Mob.lOO 
do  pref.lOO 

Spring  Mount.  Coal. 50 
Stand'd  Cone.  G.M.IOO 

Stormont 1 

BOSTON   iniNING 
STOCKS.; 

Allouei 25 

Atlantic 25 

Aztec 25 

Blue  Hill  (Me.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hecla...25 


Ask. 


76 


113 
16 
651a 


1300 
1331s 
2050 
1391a 
1275 
1801a 

225" 

2200 

155 

1420 

1901a 

1075 


205 
930 
11 
92 
103 
120 
1'25 
820 
153 


Ml.SCELLANEODS. 


105  107 
1121a  113 
II712  118 
1210  11260 


265 
103 
230 


280 
1250 

1201a 

195 
1415 

130 

173 
1900 

256 

755 

130 
76 

575 
2800 
1200 

100 
1050 

145 

400 
55 


270 

104 

233 

1430 

150 

600 

940 

1800 

875 

300 

1260 

121 

1951a 

1420 

135 

180 

1905 

260 

760 

1301a 

80 
580 
2810 
1210 


112 


1430 


1050 
170 


25 

195 

98 

15 


410 

57 
145 
120 
145 
1440 
145 
1100 
180 
1050 
225 

30 


88 
1300 


60 

48 
21a 
I's 

5014 

35 


51a 


100 
19 


213 


251a 


26 


351a 


100 

17 
112 

90 
1310 


60 


50 

21s 

2 
50 14 
40 


61s 


103 
20 


2% 


28 


26 


361a 
243 
85 
15 


45 
2214 
3 


3I4 

15 

»8 

3I11 

71« 

225 


221c 
3 


31a 

16 

% 

4 

8 

227 


Catal  pa  Silver 10 

Central 25 

Contentment  Silver  25 

Copper  Falle 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Haishaw  Silver 20 

Humboldt 25 

Hungarian 25 

Huron 25 

International  Silver20 

Manhattan 23 

M&snard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

Phenix 25 

Pontlac 25 

Qnincy 25 

Ridge 25 

Rockland 25 

Silver  Islet 25 

Star 25 

Sullivan{Me.)Silver  10 

Superior 25 

Winthrop 25 

G<kl.D  A;  SILVER 
iniNING  STOCK$t§ 
(N.  Y.  &  SAN.  FRAN.) 

Alpha'ConsolQ&S.ibo 

Alta  Montana 100 

American  Flag 10 

Amie 10 

Bald  Mount 

Bassick 100 

Bechtel 

Belcher  Silver 100 

Belle  lale 100 

Belmont 

Best  &  Belcher 100 

Bodie 100 

Bonanza  Chief 1 

Breece 25 

Buckeye 5 

Bnldomingo 50 

BulUon 100 

Bulwer 100 

Calaveras 1 

Caledonia  B.  H 100 

California 100 

Carb.  HiU 10 

Centennial 

(Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  . .  100 
Consol.  North  Slope. . . 
Consol.  Pacific...  100 
Consol.  Virginia..  .100 

Copper  Knob 1 

Crown  Point 100 

Dahlonega 1 

Uuudeuberg 10 

Duukin 

Durango 5 

Emp.  Utah 100 

Eureka  Consol 100 

Father  De  Smet . .  100 

Findiey 1 

Freeland 25 

Gold  Placer 25 

Gold  Stripe 

Hoodshaw 100 

Gould  &Curiy  S..100 

Grand  Prize 100 

Granville  Gold  Co. . .  1 

Great  Eastern 1 

Green  Mountain 10 

Hale  &  Norcross.  .  100 

Harshaw 

Hibernia 

Highland  Chief  . 

Horn  Silver 25 

Hortense 10 

Hukill 5 

Independence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

La  Plata 

Leadville  Consol 10 

Leeds 100 

Leviathan 100 

Little  Chief 50 

Lowland  Chief 50 

Lucerne 10 

Manhattan 10 

Martin  White 100 

May  Belle 100 

Mayflower 10 

Mexican  G.  &  Sllv.lOO 

Moose 10 

MooeeSilvef 

Mono 100 

Navn)o 100 

Patagonia 
Penonscot 

Plumas 10 

Potosl 100 

Rappahauock 1 

Red  Elephant 10 

Rising  Sun 5 

Robinson  Consol..    50 

Sacramento 10 

Santa  Cruz 

SierraNevada 100 

Silver  Cliff 50 


Bid. 

T% 

30 

50c. 

6% 
35o. 


2 
5.5c, 
13 

6I4 
40c. 
30c. 

4 


75e. 
lia 
214 

28 14 

13 

50c. 

25e 

38% 
414 


30 

50c 

3''8 

350. 


1-50 


•30 


Ask. 


214 
70c. 
1314 

6i« 
60c. 
10c. 

4H 


100 
2I3 
21a 

29 

14 

100 

50o. 

39 
4% 


31 
100 

i. 

'560. 


638 


2'00 
•13 


•75 


12 


■07 
1-40 


•15 
105 
105 


155 

8 


•35 

•18 


100 


15 


8 
•15 


•09 
150 


•16 


110 


165 

818 


•38 


•35 
2-70 


•05 


241a 

7 
•27 


•38 
•50 


■14 


•34 


141a 


•13 


240 


•23 


1^55 


1-30 


2^75 


•06 
•75 
•55 
•20 


26 
81a 
•30 


100 
•40 


•04 
•16 


15 


250 


•24 


160 


135 


■10 


•71 


•50 


•18 
•19 


1358 


24 
315 


•80 


•65 


•20 


13% 


24H 
S-20 


*  Price  nominal ;  no  late  traaaactiOQs.      t  Purchaser  also  pays  a  jcruul  iutorest.       ;  In  London.      §  (Quotation  per  share.       p.  Premium" 
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GENERAL    (JUOTATIONS    OF    STOCKS    AND  BONDS— Conoludrd. 

Par   Explanation*   See  Notes  at  Head  of  First    Pace  of  Qaotatlone. 


MININO  STOCKS. 


eOItO  Sc  8ILVKR 
milfINO  STOCKSil 

CONTINIIKI). 

Silver  NiiKKi't,  new.. 
Sir  Ko<lt'i'l<'k  Uhu  ..10 
Sotitli  lioilio.. 
Boutli  liiilwcr 
South  into,  now  ...25 

SiirlnK  VftUey 1 

Btnnilurd 100 

TiORft 100 

TtpTop 100 

Trinity 10 

Tascarora 100 

UnodlllH 

Union  Consol 100 

V.  de  W.  O 10 

WlUsliIro 

BANK  STOCKS, 

BALTIMORE. 

Bank  of  Haltlnioro  100 

Bank  of  Conimert'c.25 

Chesapeake 2T> 

Citizens' 10 

Com.  &  Fttrmors'.-lOO 
Farmers'  B'k  of  M(1.30 
Furrners'tfe  Merch..40 
Faniier8'&Planters".i5 
First  Nat. of  Bait..  100 

Franklin 12'« 

German  American.... 

Howard 1 

Marino 30 

Hechaiiics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National . .  100 
Third  National....  100 

Union 75 

Western 20 

BOSTON 

AUantlo 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

BoTlston 100 

Brighton,  (Nat.)...  100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Coir  nerce 100 

Commonwealth ...  100 

Continental 100 

Eagle 100 

EUot 100 

Exchange 100 

Everett 100 

Fanciill  Hall 100 


Bid. 


•38 


6\ 


•08 
14Hi 


•75 


135 
17 


16 
112^ 

31 

47\ 

41 
130 


Ask. 


•43 
3^50 


•50 

e 


Bahk  Stocks. 


■09 

147e 


•90 


140 

18 


17 


100 
91a 

34 

11% 
130 
117 

20 
150 
107 

801b 

29 


154 
127 
117ifl 
110 
131 
127 
106 
98 
176 
120>fl 
127 
146 
130 
130 
121 
1201a 
1201a 
148 
117 
1341a 


First  National lOOl  210 


First  Ward 100 

Fourth  National.. 100 

Freomans' 1001 

Ulolie 100 

Hamilton 100, 

Hide  &  Leather...  100' 

Howard 101 

Manufacturers'..  .lOOj 

Market lOO' 

M.irket(Brlghton)  .100 

Mas.sachusetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Houumeut 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

Pacitlc 100 

People's 100 

Redemption 100 

Bepu'jllo 10( 

Berere loO 

Bookland lOO 

Second  Nat 100 

Security loo 

Shawmut lOO 

Shoe  <&  Leather lOO 

ft»te    100 

Bollolk 100 

Third  Nat loo 

Traders' loo 

Tremont 100 

Unlim 100 

Washington lOO 

Webster loO 

BROOKLYN. 
Atlantic  (State).... 

Brooklyn 

First  National.!!"! 

Fulton.... 

City  National  .V.V.! 

Commercial 

Ix)nK  Island !! 

Manufacturers*.  ... 

Mechanics' 

Nassau 

Brooklyn  Trust  "" 
CHARLESTON. 
B'kof  Cha«.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 

CHICAGO. 
Commercial  Nat. .  .100 
Com  Exch.  Nat..  .100 
Fifth  National  ....100 


119 

111 

125 

113 

I23I3 

ligia 

130 

lllifl 

1121a 

135 

127 

250 

130 

312 

149% 
1251a 
203 
126i« 
152 
1431a 
1191a 
64 
110% 
165 
135 
131 
125 
137 
153 
180 
I25I2 
116 
127 12 
125 
109 
104  lo 
127  k' 
151% 
140 
114 

175 
110 
220 
112 
240 

98 
100 

96 
186 
17U 
150 

94 
145 
115 


110 
10 
35 
12 


21 


82 
30 


180 


156 

129 

113 

112 

133 

128 

108 

100 

180 

122 

128 

148 

1301a 

130>2 

123 

121 

121 

1481s 

119 

135 
215 

1'20 

112 

127 
114 
124 

120 
131 

112 

113 

140 

1271a 

255 

133 

114 

150 

126 

205 

128 

153 

145 

120 

641a 
111 
168 
137 
133 
126 
140 
155 
190 
126 
llOli 
129 
1251a 

;io 

1 0.5 

12H 

15.") 

1401s 

116 


13 
330 
117 
■60 
105 
.03 
100 

»0 


First  NaUonal 100 

Hide  lUid  Leather 

Home  National  ...  100 
Merchants' Nat..  .100 
Nat.  B'kof  Illinols.lOO 
.<orthwostem  Nat.  100 
UnU)nNatii>nal....lOO 
Un.Stock  Y'ds  Nat.lOO 

CINCINNATI. 
CIt  Indus'  National 

tlrst  Nutumal 

Fourth  National.. 
Qerniau  National 
Merchants'  National.. 
Metropolitan  Nat 
Nat.  I>at.&nk.otCom. 
Second  National  .. 
Third  National.... 

Union  Nat 

HARTFORD. 

jKtnaNat 100 

American  Nat 50 

Charter  Oak  Nat..  100 

City  Nat 100 

Oounecf lent  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Pheenix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentuckylOO 
Bank  of  LouisvillclOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Fanners'  &  Drov..l00 

First  Nat 100 

German  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat IOC 

Loulsv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...  100 

Second  Nat 100 

Seourity 100 

Third  National ....  100 

Western lOO 

ffe8t.Finan.Corp..l00 

MONTREAL. 
British  N.  America.. 

Commerce 50 

Pominion 50 

Di  Penple 50 

Eastern  Townshlps.SO 

Exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

Imperial 100 

Jacques  Carrier. . .  100 

IVaritime 100 

Merchants' 100 

\'ol80ns 50 

J'ontreal 200 

Nationale .50 

Ontario 40 

Quebec 100 

^Standard 

Toronto 100 

Union 100 

Vine  Marie 100 

NEW  ORLEANS. 
Canal  <.%  Banking. .100 

Citizens' 100 

Germania  Nat 100 

HlbemiaNat 100 

r^oulsianaNat..  ..  100 

Metropolitan 

Mutual  Nat 100 

N'ew  Orleans  Nat. .  100 

People's 50 

State  Nat 100 

Union  Nat 100 

NEW  YORK 

America 100 

American  Exch'gelOO 

Broadway 25 

Butchers'&  Drover825 
Central  National..  100 

Chase  National 1 00 

Chatham 25 

Chemical 100 

aty 100 

CltUens' 25 

Commerce 100 

Continental 100 

Com  Exchange  . . .  100 

East  River 25 

Eleventh  Ward 26 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  . .  50 
German  American.  ,75 

Germania 100 

Greenwich 2f, 

Grocers' 3t 

Hanover lOt 


Bid. 
223 


Ask. 


133 


155 

220 

175 

130 

1321a 

1221a 

180 

125 

245 

130 

130 

73 
135 

93 

54 
128 
118 
170 
127 

77 
170 
107 

141 
96 


90 
103 


160 
225 


135 
135 
125 


130 
250 


145 


104 
133 
137 
200 
125 
134 
105 


147 
117 
107 
115 

103 

1431s 

171% 

90 
11714 
140 
145 
118 

85 
126 
106 


I2414 

114 

19Sia 

91 

7612 
106 
105% 
157 

951* 

97 

120 

1221a 

130 


132 

75 
138 

95 

56 
131 
120 
173 
130 

79 
172 
112 

143 

97 
1381a 
130 

92 
104 
108 


105 


135 
139 
210 
130 
136 


Bank  Stock*. 


106 


103 13 
143% 


911a 
120 


88 
126% 
110 


1251a 

115 

199 


tmiKtrters'  &  Tr...lO< 

Irving 5( 

Leather  Mauuft8..10< 

vianhattan 51 

Manuf.  &  Meroh'ts.2( 

Marine 10( 

Market 10< 

Mechanics' "2^ 


115 

93 
116 
165 

57  la 
119 
116 

141^ 

;i27 
I2:i9 
;i2i 

131 

161 'e 

123 

;1783 
;230 


6% 
110 
107 
160 

98 

99 


1231a 
138 


150 


;i75 


:8oo 
;i28 

130 


.150 
92 


135 
:255 

liso' 

,140 


135 


122 
102 
1201a 


581* 
124 
120 


125 


)00 


155 


155 


Mechanics'  B,  As«'n50 
Mechanics' dt  Tr..  .25 

Mercantile 100 

Merchants'. 60 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 
Ninth  National. ...KM) 

North  America 70 

North  River 60 

Oriental 25 

Pacitlc (50 

Park 100 

People's 25 

Plieulx 20 

Republic. 100 

Second  National..  100 

.Seventh  Ward 100 

Shoe  <fe  leather 1 00 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

PHILADELPHIA  i 
iB'kof  N.America  .100 
Central  National. 100 

City  National ,50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
(,'orn  Ex<^hauge  Nat.  50 

Eighth  Nat 100 

FlratNat 100 

Farmers'&Mech.N.lOO 

GIrard  National 40 

Kensington  Nat 50 

Manufacturers' Nat.25 

Mechanics'  Nat 100 

Merchants'  Nat. 
Nat.  B'k  Commerce. 50 
Nat. B'k  Germant'n.50 
Nat.B'k  N.  Liberties  50 
Nat.  B'k  Republic .  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat . .  100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark.Nat 50 

Spring  Garden 100 

22d  Ward 50 

Third  Nat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphla.lOO 

PORTLAND,  ME 
Cumberland  Nat..  .40 

CanalNat 100 

Casco  Nat 100 

First  Nat 100 

Merchants'  Nat '75 

National  TrsulersMOO 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat.. .100 
Nat.  Bk  of  VirglnlalOO 

Planters' Nat 100 

State  Bank  of  Ya.lOO 

ST.  LOUIS. 
B'k  of  Commerce . .  100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old. 
Merchants'  Nat ..  .100 
St.  Louis  National.lOO 
Third  National;...  100 
Valley  National... 100 
BAN  FRANCIfcCO, 

Bank  of  California 

Clay  Street  

First  Nat.  Gold.  ...100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch. .  100 
Nat.Oold  Bank<&  Tr.  Co 

Pacific , 

Wells,  Fargo  <St  Co 
FIRB  INSITR'GE 
S'TOCKS. 
BALTIMORE. 
Associate  F.remen*s.5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire »10 

BOSTON. 
American  F.  <b  M . .  100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House...  1011 

Eliot 100 

Firemen's lOO 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &M.100 
Neptune  F.&  M...100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  Si  I,,  ather.  AOO 
Wiishliisrlon too 


Bid. 

too 

•,126 
130 
100 

lies 

107 
143 


Ask. 


120 

:i03 

: 


;i40 


;iio 


144 


:i3o 


!U9 

275 

240 

110 

68 

31 


94 


101 
170 


100 


170 


110 


129 
123 
125 


60 


139 
89 
60 
30 


140 
120 


63 


218 


110 


110 

57 
160 
154 
154 
110 
152 

25 
131 
112 

90 
125 
104 

350 

260 

130 

260 

96 


115 

59 
162 
156 
155 
112 
154 


105 
99 
1021a 

152 


115 


128 


7 
26 
26 

7i« 

4 


im 

150 

15211 

151 

871s 
xll6 
xl45 
xl81 
60 
X145 

lieVi 

144  la 

128 

150 

140 


145 
in.'. 


106 


118 


101 
109 


85 
120 


2718 
27 


111* 

195 
1,53 
154 

88 
120 
148 
183 

65 
148 
120 
146 
132 
155 
130 


8 
160 


(MSDRAifCE  Stocks. 


CINCINNATI. 

Amazontnew  atuvk)  26 

Cincinnati 26 

Cn\M:liH\ 20 

Conitiiercial 23 

Eagle 100 

EntenirlM 20 

Eureka 20 

Firemen's 20 

Oermanla 20 

Globe 20 

Merobants'A  Manuf  20 

Miami  Valley 90 

National 100 

Union 20 

Waablngton 20 

Western 2S 

HARTFORD,  CONN 

JBtna  Fire 100 

Atlas  Insurance. . .  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Pbcenlx lOO 

Steam  Boiler 40 

LONDON.  ■ 
Commercial  Union.  A5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  A  L..25 
London  AsB.Corp.12ia 
Ltv.  *  Ix)tid.  AGlobe.2 
North'ii  Fire  <fe  Life  .  .5 
North  Brit.  &  Mcr.  8% 
Queen  Fire  &  Life,.  .1 

Royal  Insurance 3 

N.^ 


Bid. 


92 1« 
140 
120 
160 
115 


130 


107 
105 


135 

75 

130 

I32I1 

237 


EW  ORLEANS, 

Crescent  Mutual 

Factors'  and  Traders' 

Firemen's 

Germania 

Hlbemla 

Home 

Hope 

Lafayette 

Merchants'  Mutual . . . 

Mechanics'  &  "Traders 

New  Orleans  Ins.  Ass'n 

New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonla 

NEW  YORK. 

American 50 

American  Exch...  100 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Flremen'8 1^ 

Flremenls  Trust 10 

Frank.*  Emp'lum 
German- American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 19 

Hanover 50 

Hoflinan 50 

Home 100 

Howard .50 

Importers'  ilk  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). SO 

LorlTlard 25 

Manuf.  &  Bullders'lOO 

Manhattan 100 

Mech.  &  Traders'. . .25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37ii 

New  York  City 

N.  Y.  Eqtii table 3/ 

New  York  Flre....l0< 

Niagara 5< 

North  River 2r 

Paclflo 2.' 

Park 10< 

Peter  Cooper 2( 

People's 5( 

Phcuix  (B'klyn).... 5< 

Relief 5( 

Ropubllo lOt 

Rutgers' 10< 

S.  Nicholas •5; 

Standard 5i 

Star 10< 

Sterling 10" 

Stuyvesant "• 

Tradesmen's 2 

United  States 2 

Westchester 1 

Williamsburg  City.  .5'. 


138 
:(00 
13H 
112 
215 
65 

25 
70 
157 
8 
66 
20>s 

■  66 
3% 
2919 

112 
116i» 

62 
114 
110 

38 14 

80 

60 
xlll 
UOia 

3713 

62 

30 14 
II4I9 
125 

160 
113 
200 
200 
193 
160 
125 
135 

60 
100 
230 
220 

95 
105 
120 

98 
110 
120 
180 
158 
120 
270 

60 
130 
155 

60 
150 
117 

95 

73 
190 
200 

60 
112 


Ask. 


9S 


76 


110 


100 

86" 


242 

29 
140 
109 
1 4'.^  la 
119 
217 

70 

27 

79 

162 

S'a 
68 
21^ 

68  ■ 

4i« 

301a 

114 
1181s 


118H 
112 

39 

96 


112 
112>« 

39 

63  >a 


130 


170 
115 


210 


179 
130 
145 

109" 
246 

ibo" 

110 
162" 


190 
169 


119 
60 
140 
106 
160 
150 
80 
120 
110 
150 
115 
60 
199 
110 
189 
109 
'i20 
125 
200 
113 
135 


70 
140 

160 

isis" 

123 


ilO 
68 

■99" 
70 

120 
70 

146 

110 

ioo" 

87 
126 

ieo" 


Ofne 
'held 
vans- 

com- 
)ck  of 
dated 
Isville 
Terre 


87  ,C.  & 
isii"    fh  to 

60  iilt>s  ; 
130 
104 

l?5  t^'"''" 

130  roi  '>f 

115  e  per 

210  Luf  ^f 


*  Prloe  nominal ;  no  late  tranaotloBi. 


i  Laat  prloe  preceding  Sept.  29. 


{  Quotation  per  sliare, 
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STATE,  CITS  AND  CORPORATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Fuiuled  Debt  of  States  and  Cities  and  of  thi  Stocks  and  Bonds 
of  liailroads  and  other  Comp'uues.  It  ii  published  on  the  last 
Baturday  of  every  other  month— viz.,  February.  April,  June. 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  a'l  reynlar  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 

ANNUAL  REPORTS. 

Nashville  Chattanooga  &  St.  Lonis. 
{For  the  year  ending  June  30,  1881.) 

The  annual  report  just  issued  has  the  folllowing:  Duck  River 
Talley  Railroad,  second  mortgage  bonds,  to  the  amount  of 
$59,000,  were  indorsed  by  this  company,  and  sold,  and  the  pro- 
ceed.i  applied  towards  reimbursing-  this  company,  for  the 
amount  paid  on  account  of  the  floating  debt  of  that  road,  as 
provided  for  in  the  contract  of  lease  made  on  Oct.  2,  1879. 

The  $78,000  McMinnville  Branch  first  mortgage  bonds  issued 
represent  thirteen  miles  of  new  road,  from  McMinnville  to 
Caney  Fork  River,  and  were  sold  for  ninety-five  cents  on  the 
dollar,  net,  the  proceeds  being  used  to  replace  the  amount 
advanced  in  building  this  extension.  The  $1,000,000  second 
mortgage  six  per  cent  bonds  were  issued  under  a  resolution  of 
the  board,  adopted  March  4, 1881,  for  the  purpose  of  improving 
the.  road-bed  of  the  Northwestern  Division,  increasing  the 
equipment  of  the  road  to  the  requirements  of  business  and 
building  new  shops  at  Nashville.  These  bonds  were  sold  for 
$1,000,175,  net,  to  the  company,  and  the  work  of  improving  the 
property  is  progressing  as  rapidly  as  possible. 

The  net  earnings  of  the  road  and  its  branches  were: 

Naslivillc  Cliattanooga  &  St.  Louis  Eailw.ay,  main  line $S3S  14G 

Lebanon  Blanch "      364;" 

McMinnville  Braucli ■'         j't^K 

Fayetttvillo  Branch (!'-'88 

Duclt  Kiver  Railroad 6  333 

Total 

•Ceuterville  Branch,  loss 


....  $382,nG<) 
4,957 


$^7S  Oil 
The  interest  and  taxes  on  same  were 54l!314 

San'Iiis $i36l49C 

This  leaves  net  for  the  entire  line  .f336,496,  equal  to  5  4-100 

-  per  cent  upon  the  capital  stock,  and  from  this  the  payment  of 
a  dividend  of  3  per  cent  is  to  be  made  in  October,  1881. 

The  McMinnville  Branch  lias   been   extended  13  miles  from 
McMinnville  to  Rock  Island  on  Caney  Fork  River,  and  its  fur- 
ther extension  to  Sparta  is  expected  to  be  completed  within  the 
next  year.    The  Centerville  Branch  is  in  process  of  extension 
from  Graham  to  a  point  on  Duck  River  opposite  Centerville  as 
per  an  agreement  entered  into  between  the  Nashville  &  Tusea- 
■    loosa   Railroad  Company  and  this  company,   bv  which    the 
.     former  agreed  to  turn  over  the  road  from  D'ickson  to  Center- 
ville to  the  latter,  on  its  completion  to  the  point  named  above, 
and  cancel  the  old  contract.    Under  this  arrangement  a  large 
majority  of  the  stock  in  the  Nashville  &  Tuscaloosa  Railroad 
Company  has  been  transferred  to  this  company,  and  the  exten- 
sion giaded  to  Mill  Creek,  about  4  miles,  and  iron  laid  upon  two 
miles.    Ihe  remainder  of  the  road  it  is  proposed  to  build  during 
.  .the  next  fiscal  year. 

The  capital  stock  has  been   reduced  by  the  cancellation  of 

shares  amounting  to   $178,568.    This  stock  was  acquired  bv 

.     purchase  at  various  times,  and  was  canceled  in  pursuance  of  a 

-  lesolQtion  adopted  by  the  Board  of  Directors  on  Feb.  11,  1881 

The  report  concludes:  "In  the  face  of  many  circumstances 
..  of  embarrassment  the  net  earnings  of  your  road  for  this  year 
are  greater  than  they  have  ever  been;  deducting  operating 
expenses,  interest  and  taxes,  the  earnings  for  main  Tine  amount 
to  5  43-100  per  cent  upon  the  capital  stock.  For  the  past  five 
^|*f ''^^  I^^'JISS  were  as  follows:  1875-76,  3  97-100  per  cent; 

-  o olll'^     ^  '^^^  P"  ''''°*'  1877-78,  3  87-100  per  cent;  1878-79, 
■  ?if4  «n  P,^''  *'^°*'-  1879-80;  3  82-100  per  cent.    For  the  year 

1£79-S0  the   eamngs  were  apparently  equal  to  those  of  the 
present  year,  but  deducting  $111,000  profit  made  from  sale  of 

••     steel  rails  you  have  the  result  herein  reported.     Upon  the 

.   completion    of    the.  projected    branches,   with  the  industrial 

A„^  enterprises  now  under  contract  along  your  line  of  road  in  suc- 

GsHPssful;  operation,  and  with  the  maintenance  cf  present  rela- 
Canioi'"'''  ''■'i?  connecting  roads,  and  the  continued  prosperity  of 

£  68?"*  coubtry,  there  is  no  doubt  but  that  yout  Stock  will  in  future 

Morta/  regular  six  por  cent  dividends  " 

Un.  I  The  fbUowing  statistics  have  been  prepared  for  the  Ciieoniclr 
C01.C.5  ■" 

EQuita.. 

GoldS'lcK  nil  ['rated 
Iron  8*<'e"ni(ii!vc8 
MartpcaKMii';  r,  n 

Cons  ci'i'i'i  cars 
Meroai'"i*.''it    ars 
Oree.B'I'er ' 
Pulfm' 

Sdse 

4th  ■ 

I>eb'  JSorii!  If/If— 

Btls,''""^"'- 
gf  'iw^ciKlit 


Operating  Expenses- 
Mamt.  of  way.  &c... 
MaLnt.  of  equipment. 
Transport'n  expcn's. 
Miscellaneous 

Total  expenses 

Net  earnings 

Percentage  operating 
expenses  to  earn'gs 


1877-78. 

s 

342,3.'52 

403,7(13 

261,956 

62,198 


1878-79. 

9 

317,475 

374,419 

260,190 

69,505 


1879-80. 

$ 

376,141 

440.460 

288,662 

79,485 


1880-Sl. 


1,070,269 
801,540 

57-18 


1,021.589 
715,134 

59-82 


1,184,748 
914,407 

56-43 


1,378.177 
878,009 

61-08 


*  In  .addition  $433,605  (fi-oni  proceeds  of  lionds  sold)  have  been  spent 
in  improving  the  property.  Imying  new  eQuipment,  building  bridges,  &c. 


Receipts — 
Net  earnings 

Disbtirscincnts — 

Interest  on  debt 

Taxes 

Dividends 

McM.  ifeDuckR  Ext. 
JlisccUan's  interest.. 
New  e(juipnieut,  Ac.. 
Difference  in  cost  of 

r.iils  and  extra  ties. 

Bonds  endorsed 

Bridges 

MlscellaueouB 


INCOME  ACCOUNT. 
1877-78.         1878-79. 


801,540 

$ 
452,400 
23,543 
131,505 


$ 
715,134 

$ 
464,630 
22,079 
161,161 


28,094 


37,397 
25,000 
30,611 
12,196 


24.280 


32,865 


1879-80. 

$ 
914,407 

$ 
475,320  X 

5 

232,020 

54,605 

48,286 

110,560 


IS80-8I. 

878.000 

$ 
541,514 


2,045 


Total  disbursements.        740,746         708,015 
Balance,   surplus   or 
deUeit 8ur.60,794       eur.7,110 

OENKBAL  BALANCE,  JULY 

Assets. 

R'.).ad  .and  outDt 1  $1 

Assets  not  .available 

Assets  nvail.'ible — 

Investments  in  stocks  and  bonds 

()vil,400  new    issue   Bank  of   Tennessee 
notes,  cost 

Bills  receivable 

Keal  estate  not  used  tor  trafflo  purposes. . . 

Balance  due  from  individuals,  agents,  &c. 

Casli  on  bund 

Cash  in  banks  in  New  York 


923,436    541,514= 

def.9,029  siu-.330,495 
.1. 

1880.-      1881. 
4,3(ia899  $14,932,355 

178,593     192,024 


419,6,50 

13.000 
17,236 
93,875 

129,249 
92,1.50 

211,011 


306,450 


2(i,483 

93,875 

S0.428 

42,133 

470.403 

Total $15,515,073  $-16,210,211 


Liabilities. 

Capital  stock 

Bonded  debt 

Proflt  and  loss 

Otlier  liabilities- 
Bills  payable 

Individual  deposits 

15  anuuit.v  bonds 

Balances  due  indi\  Iduals,  a.gents,  &c 

Interest  coupons  due  July  ist 

Uncalled  for  dividends. . " 

I'aj -rolls,  &e 

Interest  on  bonds  held  by  U.  S.  Govcrumcut. 


.$6,848,899 

14.360.899 

206,178 

404,222 
54,139 
22,f>00 
34,534 

212,315 
14,218 
."13.034 

153.600 


$6,670,331 

8,1  17,000 

542,075 

247,081 


83,481 

271,305 

13.981 

80,757 

153.600 


Total $15,515,673     $16,210,211 


ROAD  AKD  EQUIPMENT. 

1877-78.        1878-79. 


nnill  and 


454 
86 

44 

1,025 

3 


454 
86 

44, 

1,025 

3 


1879-80. 
508 

87 

46 
1.184 

4 


1880-Sl. 

521 

81 

52 

1,465 

4 


JIall,  exp.,  rents,'&o! 
lotal  gross  earnings 


nsCAL  KESULT8. 
1877-7S.        1878-79. 

516,384         441,545 
1.287^23       1,231.171 


'0J,0.07^ 


1,871,609 


1S79-S0.        1880-81. 

530,387         562,945 
1,504.088       1,618.924 

": — B4,ejio — r- 74,317 


1,736,723      2,009,135      2,256,180 


GENERAL   INVESTMENT   NEWS. 

Adirondack.— At  Saratoga,  September  29,  the  Adirondack 
Railroad  was  sold  on  a  mortgage  foreclosure  for  §350,000.  The 
purchasers  were  Messrs.  "W.  W.  Dtirant  and  William  Sutphen, 
the  Trustees  of  the  road.  The  Adirondack  Railroad  is  com- 
pleted to  North  Creek,  and  has  been  running  for  several  years. 
The  mortgage  was  for  $6,008,000,  .and  there  was  accrued  interest 
amounting  to  §3,600,000  m-^re.  The  mortgage  covered  a  lar^e 
amount  of  Jands  in  Warren,  Essex,  Franklin,  Herkimer,  Hamil- 
ton and  St.  Lawrence  counties,  besides  the  railroad. 

Alliance  Coal  Company.— The  details  of  the  agreement 
between  the  New  Jersey  Central  and  Reading  railroad  com- 
panies and  the  Alliance  Ccal  Company  were  made  public  a  short 
time  since.  The  lands  of  the  original  coal  company,  consisting 
of  4.000  acres,  costing  originally  §300.000,  have  been  sold  for 
$1,100,000  to  a  party  of  New  York  capitalists,  who  will  begin 
their  development.  The  purchasers  retain  the  title  of  the 
Alliance  Coal  Company,  with  Riissiter  W.  Raymond  as  Presi- 
dent, Frederic  A.  Potts  of  New  Jersey  as  Vice-President, 
Ex-Judge  Low  of  New  York  as  Secretary,  and  Abram 
S.  Hewitt  of  New  York  ,as  Treasurer.  Jos-p'h  S.  Harris  of 
Pottsville,  Pa.,  represents  the  New  Jersey  Central  Railroad  in 
the  board  of  directors.  Hewitt  &  Co.  of  the  original  Alliance 
Coal  Company  retain  |300,000  of  stock,  while  the  Central  Rail- 
road Company  gets  $100,000.  The  capital  stock  is  placed  at 
$2,000,000,  of  which  three-fourths  are  paid  in. 

Atlantic  &  Pacific— The  securities  of  this  road  (Western 
Division)  have  been  placed  on  the  Board  list  as  follows  :  First 
mortgage  6  per  cent  coupon  gold  bonds,  due  on  July  1,  1910, 
to  the  amount  of  $5,000,000.  Income  bonds  with  interest  war- 
rants attached,  namely.  174  bonds  of  $50,  Nos.  A  1  to  A  174 
inclusive  ;  318  bonds  of  $100,  Nos.  B  1  to  B  318  inclusive  ;  405 
bonds  of  $500,  Nos.  C  1  to  C  405  inclusive  ;  3,507  bonds  of 
$1,000,  Nos.  D  1  to  D  3,507  inclusive,  to  the  total  amount  of 
$3,750,000.  The  first  mortgage  bonds  are  secured  bv  a  mort- 
gage or  deed  of  tiust,  dated  July  1,  1880,  made  and  executed 
by  the  Atlantic  &  Pacific  Railroad  Company,  to  the  United 
States  Trust  Company  of  New  York,  trustee,  conveying  th& 
entire  railroad  of  said  Western  Division,  together  with  the  tele- 
graph lands,  land  grants,  &e.  They  are  receivable  at  par  and 
accrued  interest  in  payment  for  lands,  and  will  be  purchased 
with  the  proceeds  of  land  sales  whenever  they  can  be  obtained, 
by  public  advertisements,  at  not  exceeding  110  per  cent  and 
accrued  interest,  and  when  so  received  or  purchased  are  to  be 
canceled.  The  bonds  cannot  ^be  called  or  drawn  for  redemp- 
tion prior  fotlieir  maturity  at  the  .expiration  of  thirty  years 
from  date.    The  lands  to  which  the  company  is  entitled  by 
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Act  of  Congresn,  approved  July  37, 1866,  consist  of  2B,600  acres 
per  mile  in  the  Tt*rritori^M  and  13,800  acres  per  mile  in  the 
Statfs  through  whii'h  the  mad  rons.  The  securities  are  de- 
Bcribed  in  the  Investors'  Hijpi'i.kmeot. 

Atlantic  &  Pacldc— St.  Louis  &  San  Francisco— Atchison 
Topcka  &  Santa  Fe.— The  forthcomini?  fliianctial  plan  for  the 
extf union  of  the  Atlantic  &  Pacific  road  will  call  for  $15,000,000, 
of  which  if.'i.OOO.OOO  will  be  used  for  the  construction  of  the  line 
westward  from  Vinila  through  the  Indian  Territory.  The  other 
lfilO,(K)0,000  will  push  the  work  thronf?h  California  toward  San 
I'raiicisco.  23G  miles  of  tb»^  line  from  Albuquerque,  N.  M., 
into  Arizona  are  already  steel-railed.  Indians  and  floods  have 
of  late  impeded  the  work. 

The  St.  Lonis  &  San  Francisco  Riilroad  Company  is  prepar- 
ing for  the  large  business  the  transportation  over  its  entire 
main  line  of  the  materials  for  the  building  of  two  or  three 
hundred  miles  of  the  Atlantic  &  Paciflc  road  in  the  Indian 
Territory  will  afford.  It  has  recently  made  arrangements  for 
buildintf  an  independent  connection  into  St.  Louis.  The  money 
to  bnila  this  37  miles  will  be  raised  by  an  issue  of  5  per  cent 
bonds,  the  interest  upon  whicn  will  be  less  than  the  amount 
now  paid  tha  Missouri  Pacific  for  the  use  of  its  St.  Louis  tracks. 
—Boston  Advertiser, 

Boston  &  Lowell— Concord.— The  memorandum  of  agree- 
ment between  the  Boston  &  Lowell  and  the  Concord  corpora 
tions,  which  is  to  continue  in  force  for  five  years,  the  Lowell 
Courier  reports,  is  const  rued  as  a  business  contract  only,  and  in 
no  sense  as  a  lease  of  one  road  to  the  other  or  as  a  union  of 
their  corporate  powers  or  privileges.  All  leases  of  either  road 
now  existing  are  assumed  by  the  joint  management,  and  from 
the  joint  earnings  there  are  to  be  allowed  the  rentals  of  roads 
so  long  as  the  same  shall  be  operated  and  managed  by  the 
parties  during  the  continuance  of  this  agreement.  The  equip- 
ment is  to  be  kept  by  the  joint  management  in  good  repair, 
and  be  at  all  times  during  the  continuance  of  this  agreement  at 
the  risk,  from  all  causes,  of  the  the  joint  management ;  and 
upon  the  termination  of  this  contract  the  joint  roads  are  to 
make  a  proper  allowance  for  any  depreciation  from  use.  The 
net  income  of  the  joint  roads  after  payment  of  all  expenses 
incident  to  their  operation,  including  rentals,  is  to  be  divided 
between  said  corporations  in  the  proportion  of  60  per  cent  to 
the  Boston  &  Lowell  Railnad,  and  40  per  cent  to  the  Concord 
Railroad.  All  matters  of  di^iagreement  under  the  contract  are 
to  be  referred  to  the  arbitration  of  three  persons — Francis  B. 
Hayes  on  the  part  of  the  Concord  Railroad  and  T.  Jefferson 
Coolidge  on  the  part  of  the  Boston  &  Lowell  Railroad,  these 
two  to  choose  a  third,  the  decision  of  a  majority  of  whom  shall 
in  all  cases  be  final  and  conclusive.  If  a  vacancy  shall  occur  on 
the  part  of  either  party,  it  shall  be  filled  by  the  board  of 
directors  of  each  party. 

Carolina  Central. — The  first  mortgage  6  per  cent  bonds  due 
July  1,  1920,  have  been  placed  on  the  Board  list,  to  the  amount 
of  $2,000,000,  of  which  iJl.SOO.OOO  were  issued  under  the  agree- 
ment of  reorganization,  and  the  remainder  (i?200,000)  retained 
for  construction  of  new  road,  additional  equipment,  or  other 
income-producing  property.  The  transfer  ofBce  is  at  No.  71 
Broadway.  The  road  of  this  company  extends  from  Wilming- 
ton, N.  C,  by  way  of  Charlotte,  to  Shelby,  N.  C,  242  miles. 
The  road  was  solcl  in  foreclosure  in  April,  1880,  and  reorganized 
with  the  following  mortgage  liens  :  !j!2,000.000  first  mortgage 
bonds,  now  listed  as  above  ;  1^1,500,000  second  mortgage  6  per 
cent  bonds,  interest  payable  only  out  of  earned  income  and  non- 
cumulative,  and  $1,500,000  third  mortgage  6  per  cent  bonds, 
interest  payable  only  out  of  income  and  non-cumulative. 

Chlcogo  Rock  Island  &  Paciflc— Track  is  now  all  laid  on  the 
"  loop  line"  of  the  Chicago  Rock  Island  &  Paciflc  from  Daven- 
port, la.,  via  Buffalo  to  Wilton.  It  is  2ti>2  miles  long  and 
gives  the  southwestern  division  and  the  Oskaloosa  branch  a 
connection  with  the  main  at  Davenport  10^  miles  shorter  than 
the  old  line  by  Wilton.  In  connection  with  the  Oskaloo.sa 
branch  and  the  Keokuk  &  Des  Moines  division  the  new  loop 
completes  a  second  line  from  Davenport  to  Des  Moines  only  six 
miles  longer  than  the  present  miin  line,  which  can  be  used  as  a 
loop  or  second  track  for  through  business.  The  new  line  will 
be  open  for  business  about  October  1,  when  the  ballasting  will 
be  finished. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— The  Chicago  St. 
Paul  Minneapolis  &  Omaha  Railroad  Company  has  decided  to 
build  a  new  line  from  Eau  Claire  to  Superior  City,  which  is  to  be 
the  new  termination  of  the  Northern  Pacific  Road.  The  road  will 
be  135  miles  long.  The  Northern  Pacific  Company  originally 
intended  to  build  a  road  down  through  Wisconsin,  but  the 
Villard  management  and  the  Omaha  directors  have  come  to  an 
amicable  understanding  according  to  which  the  Northern 
Pacific  has  abandoned  its  purpose  and  agreed  to  connect  with 
the  main  line.  This  will  give  the  Omaha  line  a  direct  route 
from  the  end  of  the  Northern  Pacific  to  Milwaukee  and 
Chicage.  It  is  said,  too,  that  the  building  of  this  road  will 
develop  a  land  grant  of  1,000,000  acres  which  the  Omaha  Com- 
pany has  in  Wisconsin.  The  contract  for  construction  has  been 
let  and  the  road  will  be  completed  next  year. 

The  Chicago  &  Northwestern  Company  is  building  a  line  to 
connect  its  Iowa  system  with  the  Omaha  Company's  Minnesota 
system,  with  the  principal  purpose  to  furnish  "  coal  to  the 
Winona  &  St.  Peter  divisi.ni  of  the  Northwestern  Road.  This 
will  result  in  an  advantage  to  the  Omaha  Company,  inasmuch  as 
the  Northwestern  will  be  obliged  to   use  eighty  miles  Of  the 


former'H  line,  between  the  Iowa  State  line  and  Manlcato.  Tbe 
Chicago  &  Northweafern's  new  line  fro^n  MadisoR  to  Milwaakee 
will  be  opened  for  busineiM  on  October  1.  Under  a  contract 
between  the  companieg,  the  line  will  "pro-rate"  with 
Omaha.  The  extension  of  the  line  from  St.  Paul  to  Bayfield  1m 
completed  to  within  thirty  miloa  of  the  end,— .^ew  I'ork 
Tribune. 

—President  H.  H.  Porter  of  the  Chicago  St.  Paul  Minneapolis 
&  Omaha,  issued  the  following  circular : 

Hudson,  Wis.,  Sept.  22,  1881.— The  managers  of  the  prop- 
erties of  this  company,  formerly  known  as  the  West  Wi»coni»iB 
and  North  Wisconsin  land  grants,  will  be  consolidated  October 
1,  proximo,  and  thereafter  be  aoder  the  immediate  direction  of 
William  II.  Phipps,  land  commissioner. 

Colunibns  Chicago  Se  Indiana  Central.— In  the  Chronk  r,E 
of  July  30,  on  page  124,  was  given  an  account  of  certain 
proceedings  of  the  bondholders  of  this  company.  The  per- 
manent committee  appointed  at  the  bondholders'  meeting 
called  upon  Messrs.  Iselin,  Whitewright  and  Wilson,  to  turn 
over  to  it  the  bondholders'  assets.  Messrs.  Jnlius  Wadsworth, 
Henry  Morgan,  George  Smith  and  Peter  Geddes,  bondholders, 
then  began  a  suit  in  the  Supreme  Court  to  restrain  the  new 
committee  from  acting  in  any  way  as  the  representatives  of 
the  bondholders,  and  to  restrain  all  other  parties  from  recog- 
nizing them  as  such.  A  temporary  injunction  in  the  case  was 
obtained  from  Judge  Donohue  on  August  17.  Argument  upon 
a  motion  to  continue  the  injunction  was  finished  Thursday, 
29th  inst.,  before  Judge  Potter,  in  Supreme  Court,  Chamber*. 
The  Times  report  states  that  it  was  asserted  for  the  plaintiffs 
that  the  meeting  at  which  Messrs.  Osborn,  Scott  and  Dinsmore 
were  appointed  was  irregular,  notice  not  having  been  given  to 
all  the  bondholders  ;  that  Messrs.  Scott  and  Osborn  were  in- 
tent upon  assisting  the  Pennsylvania  Railroad  Company  to  the 
prejudice  of  the  bondholders  ;  and  that  they  proposed  tp 
make  a  compromise  with  that  company,  although  tne  power  of 
a  bondholders'  committee  to  make  such  a  compromise  expired 
when  the  court  determined  the  liability  of  the  Pennsylvania 
Railroad  Company  as  guarantor.  For  the  defense,  aftidavits 
Were  presented  averring  that  the  certificates  in  the  name  of 
Mr.  C.  J.  Osborn  are  the  property  of  Mr.  William  L.  Scott,  and 
that  neither  of  these  gentlemen  is  an  agent  of  the  Pennsylva- 
nia Railroad  Company.  It  was  asserted  that  the  meeting  at 
which  Messrs.  Scott,  Osborn  and  Dinsmore  were  appointed  was 
regular  in  every  respect,  and  that  these  gentlemen  were  un- 
likely to  make  a  compromise  disadvantageous  to  the  bondhold- 
ers for  the  reason  that  one  of  their  number  owned  about  two- 
thirds  of  the  bonds.  At  the  close  of  the  argument  Mr.  Stetson 
withdrew  the  application  for  an  injunction  •  upon  the  under- 
standing that  his  clients  should  receive  five  full  days'  notice  of 
any  meeting  called  to  ratify  any  agreement  made  by  the  com- 
mittee with  the  Pennsylvania  Railroad  Company,  and  they 
might  then,  if  they  chose,  renew  the  application.  It  was  also 
understood,  but  not  definitely  agreed,  that  the  committee 
should  give  Mr.  Stetson's  clients  mformation  lespecting  the 
terms  of  the  agreement  in  advance  of  the  meeting. 

East  Tennessee  Virginia  &  Geoi^ia— Norfolk  &  Western — 
Shenandoah  Valley. — A  contract  for  the  consolidation  of  the 
business  of  the  Norfolk  &  Western  and  Shenandt)ah  Valley 
railroads  with  tlie  East  Tennessee  Virginia  &  Georgia  Cora- 
panie  has  been  signed  by  the  Presidents  of  the  respective 
roads  under  the  name  of  the  Virginia  Tennessee  &  Georgia  Air 
Line.  They  have  appointed  Henry  Fink  General  Manager. 
This  is  not  an  absolute  consolidation  of  the  companies,  but  rather 
a  working  agreement,  and  President  Cole  said  to  a  Tribune 
reporter  that  its  importance  can  be  best  understood  by  the 
statement  that  it  forms  a  new  trunk  line  under  one  manage- 
ment from  Memphis  to  Norfolk,  Va.,  and  from  Chattanooga 
via.  Atlanta  and  Maeon  to  Brunswick,  and  via.  Knoxville  and 
Kentucky  Central  to  Cincinnati.  By  this  combination,  about 
2,13S  miles  of  Southern  railroads  come  into  line  as  a  systematic 
organization  reaching  every  point  of  importance  in  the  South 
and  by  direct  lines.  The  consolidation  of  securities  was  under 
consideration,  and  the  advisability  of  taking  such  action  would 
be  decided  in  the  future. 

Evansville  &  Terre  Hanie. — The  following  were  placed  on 
the  Stock  Exchange  list,  viz.:  Capital  stock,  $3,000,000,  in  WO 
shares.  First  consolidated  mortgage  (5  per  cent  ffold  bonds, 
due  on  July  1,  iy21,  to  the  amount  of  $3,500,000.  The  amount 
outstanding  is  $2,078,000,  the  remainder  being  disposed  of  as 
follows  :  Owned  by  the  company,  $500,030  ;  held  to  retire  first 
mortgage  7  per  cent  bonds  of  the  Evansville  &  Illinois  and  tbe 
Evansville  &  Crawfordsville  railroad  companies,  $892,000  ;  held 
to  cancel  consolidated  6  per  cent  30  year  bonds  of  the  Evans- 
ville &  Terre  Haute  Railroad  Company,  f30,00O.  The  com- 
pany has  a  debt  for  deferred  pavnienls  in  rolling  stock  of 
$53,845.  It  holds  $23(),000  cash  "and  $530,000  consolidated 
bonds.  This  was  f')rmerlv  the  Evansville  &  Crawfordsrille 
Road.  The  length  of  roaa  is  as  follows  :  Evans\  ille  to  Terre 
Haute,  109  miles;  Terre  Haute  to  Rockville  (leased  to  C.  & 
E.  I.  and  T.  H.  &  L.  R.  railroads).  23  miles ;  Fort  Branch  to 
Cynthiana  (Oweusville  Branch),  12  miles  ;  sidings,  2369  miles  ; 
total  length  of  road,  167-09  miles. 

Illinois  Cenlral.— This  company  torday  (October  \\  is  pay- 
ing off  $2,500,000  Redemption  Bonds  bearing  6  per  cent  inter- 
est, called  in  before  maturity.  Its  assets  include  a  control  of 
shares  in  the  line  to  New  Orleans  and  $3,600,000  of  the  five  per 
cent  bonds  of  that  line,  now  selling  at  a  premium.  The  debt,  of 
the  Illinois  Central  Company  is  thus  practically  reduced  below 
$10,000,600,  the   interest  on  which  (mostly  ac  5  per  cent)  will. 
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after  deducting  interest  received  on  bonds  held  as  assets,  fall 
below  1350,000  per  annum. 

Indianapolis  Decatur  &  Springfield.— The  new  bonds  and 
preferred  stock  of  the  Indianapolis  Decatur  &  Springfield  Kail- 
way  Company  will  be  ready  for  issue  to  the  holders  of  the  now 
outstanding  second  mortgage  bonds  or  Central  Trust  certificates 
for  the  same  on  and  after  the  20th  day  of  November  next. 
Each  second  mortgage  bond  wUl  be  entitled  to  ten  shares  of 
preferred  stock  and  a  new  five  per  cent  thirty-year  bond  for 
1350,  on  which  the  first  semi-annual  interest  coupon  will  be  pay- 
able Januaray  1,  1882. 

International  &  Great  Northern.— This  company  places  on 
the  New  York  Board  list  additional  first  mortgage  bonds  on 
45  miles  of  new  road  southwesterly  from  San  Antomo  (.$450,000). 

Kentucky  Central. — The  stock  and  bonds  have  been  placed 
on  the  New  York  Board  list,  as  follows  :  Capital  stock,  $5,500,- 
000  in  $100  shares,  the  authorized  amount  being  16,600,000,  but 
f  1,100,000  stock  being  retained  in  the  treasury  for  extensions 
and  new  equipment.  Mortgage  G  per  cent  bonds,  due  on  July 
1,  1911,  with  the  option  on  the  part  of  the  company  to  pa^  in 
five  years,  to  the  amount  of  $4,500,000.  The  total  authorized 
amount  is  $6,600,000,  or  at  the  rate  of  $30,000  per  mile  as  the 
line  will  be  upon  completion.  Of  these  bonds  the  trustees 
receive  $1,011,000  to  retire  old  bonds  of  the  company  Under  an 
existing  agreement  with  the  holders,  and  $130,000  for  increasing 
the  equipment,  the  remainder  to  be  sold  for  the  purpose  of 
retiring  old  preferred  stock,  purchasing  and  laying  steel  rails, 
buying  n6w  equipment  and  extending  the  road. 

The  company  is  about  to  make  the  following  extension  from 
Paris,  Bourbon  County,  to  Livingston,  Eojkcastle  County, 
Kentucky,  a  distance  of  70  miles,  soon  to  be  completed.  At 
Livingston  a  connection  will  be  made  with  the  Knoxville  branch 
of  the  Louisville  &  Nashville  Railroad,  making  direct  connec- 
tion with  Knoxville,  Tennessee. 

Lake  Erie  &  Western.— At  Springfield,  111.,  Sept.  27,  the 
press  dispatches  report  that  a  bill  was  filed  in  the  United  States 
Court  by  Judd  &  Whitehouse  against  the  Lafayette  Blooming- 
ton  &  Muncie  and  the  Lake  Ene  &  Western  Railways,  which 
were  consolidated  in  1879  into  the  present  road — the  Lake  Erie 
&  Western.  Before  the  consolidation  the  Lafayette  Blooming- 
ton  &  Muncie  had  issued  a  million  dollars  income  bonds,  secured 
bv  second  mortgage  on  its  property  and  its  earnings,  and  by 
t^eir  terms  convertible  into  capital  stock  at  par  value,  each 
$1,000  bond  being  entitled  to  ten  shares  of  Lafayette  Bloom- 
ington  &  Muncie  stock.  Counsel  represent  half  a  million  of 
these  bonds,  and  charge  that  the  consolidation  resulted  disas- 
trously to  the  interests  of  their  clients,  and  was  a  fraud  on  their 
rights;  that  after  the  consolidation  some  $3,000,000  of  watered 
stock  was  isssued,  and  the  consolidated  company  now  seeks  to 
compel  the  complainant  to  accept  the  depreciated  stock  for 
bonds  at  par.  The  bill  asks  the  appointment  of  a  Receiver  and 
for  an  injunction  restraining  any  transfer  of  the  $3,000,000  of 
stock,  and  a  determination  of  the  complainant's  rights. 

Lonlsrille  &  NashTille.— This  company  has  placed  the  fol- 
lowing on  the  New  York  Board  list :  Six  per  cent  bonds,  issued 
on  the  Lebanon  Knoxville  branch,  due  on  March  1,  1931,  to  the 
amount  of  $1,500,000.  The  road  extends  from  Lebanon  Junc- 
tion, on  the  main  stem  of  the  Louisville  &  Na-shville  road,  to 
the  Kentucky  and  Tennessee  State  line,  172  miles.  The  mort- 
gage is  subject  to  prior  liens  on  that  part  of  the  road  between 
Lebanon  Junction  and  Livingston,  Ky.,  110  miles. 

Manchester  &  Keene.— This  road  will  be  offered  at  public 
sale  in  Keene,  N.  H.,  October  26,  by  the  trustees,  in  accordance 
with  the  terms  of  the  mortgages  of  September  19,  1876,  and 
May  21,  1879.  The  road  extends  from  Greenfield,  N.  H.,  to 
Keene,  thirty  miles.  Lately  it  has  been  worked  by  the  Connec- 
ticut River  Company,  under  a  temporary  contract  with  the 
trustees.  Its  reported  liabilities  are  $500,000  bonds  and  $800,- 
000  floating  debt. 

Manhattan  Elevated.- The  direstors  of  the  Manhattan  Ele- 
vated Railway  Company  met  Wednesday  morning  at  their 
oflttces.  No.  71  Broadway,  all  the  members  of  the  board  being 
present.  Default  in  payment  of  the  rentals  of  the  Elevated 
roads  occurred  on  July  1.  The  time  allowed  by  the  leases  for  the 
redemption  of  a  default  was  ninety  days,  and  on  September  29 
this  expired.  After  a  brief  discussion  of  the  general  situation, 
the  f  ollowmg  preamble  and  resolutions  were  adopted : 
.  EifJ"''  P®  Manhattan  Company  has  not  been  able  to  pay  the 
!ili?5®*''  °?  *"i  ?""'•*  of  the  lessor  companies,  or  the  guarantoeadlvi- 
Amds  and  rentas  provided  by  the  terms  of  the  leases,  owing  to  the 
tnoreased  cost  of  labor  and  matorials  in  the  operation  of  the  road,  and 
tte  onerons  taxes  iinposed,  from  which  the  company  has  appealed,  and 
ttie  disappointment  in  the  receipts  resulting  from  the  reduction  of  the 
lares  below  the  rates  allowed  by  law.  and 

Whereat,  The  ree«ipt9  are  now  rapidly  increasing,  and 
TTAtrcao,  The  company  is  unable  to  issue  additional  securities  pro- 
vldlnK  for  such  indebtedness,  pwlnft  to  the  company  being  in  the  hands 

SJ  J^^"''  '"ll'  i'?'^'  t'i<^f,<''o™>  '<"•  the  purpose  ofprotcctlni  the  interests 
of  the  stotklioldcrs  of  the  company,  It  is 

u£2'i^'r^'J\''«"'?^'"'"''^'''",',">  """^  ■"•«  hereby  requested  to  issue 
Bec^yere  certificates,  or  provide  such  other  means  as  thcv  may  deem 
jr^r.  for  the  i.un>o«c  of  paying  off  the  present  indebtflSness  of  this 
SS?FnVf  n  tIL'i  1  ■■ '"«'"°«  "Y  deficiency  that  may  arise  in  the  amounts 
S?  .„mii  two  lessor  companies,  until  such  time  as  the  net  receipts  shall 
certlHcat  Pfovloe  for  such  payment  and  for  the  retiring  of  such 


Westbrook  decided  on  Thursday  to  permit  the  issue  of  the 
Receivers'  certificates  under  certain  conditions.  He  said  the 
revenues  of  the  company  should  be  pledged  to  the  payment  of 
these  certificates  as  long  as  the  Manhattan  Company  is  entitled 
to  receive  the  revenue  ;  that  no  earnings  or  property,  except 
such  as  are  owned  by  the  Manhattan  Company,  should  be 
pledged  for  the  payment  of  these  certificates  ;  that  the  pur- 
chasers of  certificates  should  be  informed  that  the  Court  does 
not  declare  that  it  will  hold  the  property  until  the  Receivers* 
certificates  are  paid,  and  that  they  must  purchase  them  with 
the  risk  attending  the  tenure  of  the  Manhattan  Company  in 
the  property. 

Counsel  for  the  New  York  company  said  that  if  the  Man- 
hattan Receivers  can[raise  a  million  dollars  in  ten  days  on  sucli 
paper  as  this  the  New  York  company's  stockholders  would  have 
no  reason  to  complain  .:  "  but,"  said  he,  """"  muor,  tn  v.ana  ty,a. 


'  we  mean  to  have  the 


Judge  Westbrook  had  been  summoned  by  telegraph  from 
Kingston,  and  the  papers,  consisting  of  a  petition  to  the  Court 
requesting  the  issuance  of  an  order  empowering  the  Receivers 
to  issue  certificates  to  the  amDunt  of  $966,500,  with  which  to 
^},t  indebtedness  of  the  company,  were  prepared,  and  an 
order  to  that  effect  drawn  up.    After  a  full  argument.  Judge 


money  or  our  property  back." 

Michigan  Central.- The  Lake  Shore  &  Michigan  Southern 
Railroad  Company  issued  no  statement  to  accompany  the 
declaration  of  two  per  cent  quarterly  dividend.  The  following 
is  the  statement  issued  by  the  Michigan  Central : 

Michigan  Central  Eailkoad  Company,  > 
Grand  Cenkal  DeJ'OT,  N.  Y.,  Sept.  27,  1881.  ) 
Whereas,  fhe  expenses  of  the  company  during  the  past  quarter  of  » 
year  have  largely  increased,  while  the  rates  for  transportation  have 
been  materiallj'  reduced ;  and  whereas  the  net  earnings  for  the  present 
quarter  are  less  than  one  jier  cent,  and  there  is  no  surplus  on  hand 
applicable  to  dividend  purposes,  therefore 

Resolved.  That  it  is  not  expedient  to  declare  a  dividend  for  the  quarter 
ending  30th  Sept.  Inst. 

Mobile  &  Ohio. — Track  on  the  Cairo  extension  is  now  com- 
pleted to  East  Cairo,  Ky.,  and  trains  were  to  begin  running^ 
through  from  Mobile  to  East  Cairo,  498  miles,  on  October  1. 
The  inclined  planes  and  transfer  wharves  on  both  sides  of  the 
river  at  East  Cairo  and  Cairo  are  ready  for  use,  and  a  large  steam 
transfer  boat  has  been  provided  for  the  ferry  across  the  river. 

New  York  West  Shore  &  Buffalo-New  York  Ontario  &  West- 
ern.— The  Chicago  Tribune  says:  "  The  New  York  Ontario  & 
Western  and  the  New  York  West  Shore  &  Buflfalo  roads  have 
made  a  trade  that  will  be  advantageous  to  both.  The  Ontario  & 
Western  have  turned  over  to  the  other  company  $10,000,000  of 
cash  and  all  the  rights  they  had  in  the  route  on  the  west 
bank  of  the  Hudson  River,  between  Hoboken  and  Cornwall,  and 
in  the  terminal  grounds  opposite  New  York.  In  return  for  this 
cash  and  concessions  the  West  Sh  ore  Co.  agrees  to  build  the  road 
betwefti  the  points  named  and  to  give  the  Ontario  &  Western 
perpetual  right-of-way  over  it  and  perpetual  use  of  the  ter- 
minal facilitFes  at  Weehawken,  and  also  hands  over  to  the  On- 
tario &  Western  an  amount  equal  to  its  cash  of  5  per  cent 
bonds  of  the  New  York  West  Shore  &  Buflfalo,  and  a  bonus  of 
25  per  cent  of  its  stock." 

— Negotiations  are  now  in  progress  for  the  sale  by  the  New 
York  West  Shore  &  Buflfalo  Railroad  of  $40,000,000  of  their  five 
per  ceri  fltty-year  bonds  to  a  syndicate  of  foreign  bankers. 

Northwestern  Telegraph  Company.— The  following  stock 
and  bonds  have  been  placed  on  the  New  York  Board  list,  viz.r 
Capital  stock  $2,500,000,  in  $50  shares;  bonded  debt,  $1,250,000 
7  per  cent  bonds,  payable  in  January,  1904,  less  $70,000  retired 
by  action  of  the  sinking  fund. 

The  company  is  a  corporation  of  the  State  of  Wisconsin,  and 
now  owns  8,000  miles  of  line  and  15,000  miles  of  wire.  Its  lines 
now  are  operated  by  the  Western' Union  Telegraph  Company, 
under  lease  for  99  years  from  July  1,  1881.  By  the  terms  of 
this  lease  the  Western  Union  Company  pays  the  interest  on  the 
bonds  and  guarantees  the  payment  of  dividends  on  the  stock, 
as  follows:  Four  (4)  per  cent  per  annum  for  the  first  year,  four 
and  a  quarter  (4ii)  for  the  second  year,  and  an  increase  thereon 
of  one-eighth  {%)  of  one  per  cent  for  each  succeeding  year,  sa 
as  to  reach  six  (6)  per  cent  per  annum  for  the  sixteenth  year, 
and  continue  thereafter  at  the  rate  of  six  (6)  per  annum  during^ 
the  term  of  the  contract,  such  payments  to  be  made  on  Jan.  I 
and  Jul3'  1  in  each  year,  beginning  on  Jan.  1,  1882.  It  is  also 
stipulated  that  whenever  ana  as  often  as  requested  by  the 
owner  and  holder  of  this  stock,  the  Western  Union 
Telegraph  Company  will  endorse  on  the  certificates  an  agree- 
ment to  pay  such  proportion  of  the  annual  sum  above  stated 
as  belongs  to  the  amount  of  stock  contained  in  the  certificate. 

Ohio  &  Mississippi. — In  Baltimore  it  is  reported  that  the 
London  committee  of  stockholders  of  the  Ohio  &  Mississippi 
Railroad  have  been  maturing  a  plan  for  taking  the  road  out  of 
the  hands  of  the  Receiver  and  restoring  it  to  the  stockholders. 
Conferences  have  taken  place  between  representatives  of  the 
foreign  stock  and  bondholders  and  large  holders  in  this  coun- 
try. A  plan  has  been  agreed  upon  for  paving  off  the  floating- 
debt  and  matured  coupons,  and  to  provide  for  the  accrued  debt 
to  the  sinking  funds  and  for  the  future  annual  appropriations 
on  that  account.  The  Garretts  are  supporting  the  scheme,  and 
at  the  coming  election  for  directors  there  will  be  chosen  such 
as  will  favor  the  London  plan  of  reorganization.  This  is  in 
opposition  to  the  movement  for  the  election  of  Messrs.  Gould, 
Sage  and  others  of  the  Wabash  interest. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
August,  and  for  the  first  eight  months  of  the  year,  are  specially 
compiled  for  the  Chkonicle  in  the  table  below.  In  Aug.,  1881, 
there  was  an  increase  of  $86,623  in  gross  earnings  and  a  decrease 
of  $109,976  in  net  earnings.  For  the  eight  months  there  was  an 
increase  in  1881  of  $2,537,166  in  gross,  and  $981,237  in  net, 
eunings. 
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ALL  LtNBS  BAST  Or  PITTSBOBO  AHD  ERIB. 
, Omu  Samingt. 


Jnnuftry  . 

Felinmry 
Marcli. 


18S1. 

f3,18».ai5 

3.09S,6U 

3,844.304 


Ajirll 3,780.372 

linv 3,880,897 

June 3,807,437 

July 3.780,418 

August 3,809,978 


T8-<0. 

2,lU4.r.76 
3.27S.1H0 
3,4«H,3«« 
3,417,SU0 
3,'2V1.476 
3.4411.(144 
3.7'23,3.55 


. yet  Famtngt.- 


1881. 
11.20(i,801 
1,188,104 
1,799,220 
l,(i.')5,810 
1,088,610 
1,488,843 
1,490,971 
1,444.304 


1880. 
$1,368,298 
1.232,182 
1..M  1,248 
1,49.'>,.'582 
l,470.8r)2 
1.012.247 
1,,102,.'S0.1 
l,.'i,'S4,480 


Total 5!2H,144,235      $20,(107,070      $11,932,629      $10,951,394 

Aa  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports Isaned  in  1880  and  for  the  current  year  show  the  results 
fcelow.  The  company's  report,  however,  states  the  gain  since 
Jan.  1  this  year,  against  the  same  period  in  1880,  as  $28-'),540. 

ALL  LINKS  WKST  OK   riTTSDUHa  .t  KRIE. 

Ket  Surplua  over  all  Linbililies.        Inc.  or  Dec.  in 

1881.  1880.                           1881. 

Jannarr    $381,539  $30.'),304  Inc..    $70,235 

Febniai-y 143,407  110,710  Inc..       26,787 

March                      441,901  857.171  Dec.     115,270 

Anrll   496.764  312,269  Inc..     184,493 

May  218.482  11,201  Inc..     207,281 

jhiJu"""            aef.,56,400  8,481  Dec.      64,881 

julv ....       178,533  .300,827  Dec.    122,294 

Augiist .'.'..' 355.771  267,296  Inc..       88,475 


Net  total. 


.  $2,100,087 


$1,879,2.59 


Inc..  $280,828 


Pittsburg  Bradford  &  Iliiffalo.— The  first  mortgage  6  per 
■cent  gold  bonds,  due  April  1,  1911,  to  the  amount  of  $500,000, 
issue(f  on  63  miles  of  completed  road,  have  been  placed  on  the 
Stock  E.ichange  list. 

The  company  was  organized  on  March  14,  1881,  and  consists 
of  the  Consoliclated  Foxburg  St.  Petersburg  &  Clarion,  Emlen- 
ton  Sheppensville  &  Clarion,  and  Foiburg  Kane  &  Bradford 
railroads.  The  capital  stock  is  $1,000,000,  in  $100  shares,  of 
-which  5,500  shares  have  been  issued.  The  authorized  bonded 
■debt  is  $800,000  (about  $8,000  per  mile).  The  road  when  com- 
pleted will  be  103  miles  long,  and  vrill  extend  from  Emlenton, 
Venango  County,  and  Foxburg,  Clarion  County,  to  Kane,  Mc- 
Kean  County,  Pa.    It  is  of  3  feet  narrow  guage. 

St.  Panl  &  Dulnth.— The  following  bonds  have  been  admit- 
ted to  the  New  York  Board  ILst :  First  mortgage  5  per  cent 
■coupon  bonds,  due  on  August  1,  1931,  to  the  amount  of 
$1,000,000.  These  bonds  are  issued  for  the  purpose  of  further 
improvement,  replacement  with  steel  rails,  providing  ad- 
4iitional  equipment  and  facilities  for  the  operation  of  the  rail- 
way and  for  the  extinguishment  of  any  indebtedness  incurred 
for  such  improvements.  The  mortgage  does  not  cover  the 
land  grants  of  the  company  required  in  the  operation  of  the 
Toad,  and  it  is  subject  to  the  joint  interest  of  the  Northern 
Pacific  Railroad  Company  in  24  miles  of  the  road  from  the 
Jforthern  Pacific  junction  to  Duluth. 

Sterling  Monntain. — The  bonds  have  been  placed  on  the 
■Stock  Exchange  list,'as  follows  :  Bonds  due  on  July  7, 1895,  to 
the  amount  of  $478,000 ;  income  up  to  7  per  cent,  (lue  on  Feb- 
ruary 1,  each  year  ;  endorsed  or  guaranteed  by  the  Sterling 
Iron  &  Railway  Company. 

U.  8.  Bonds  Redeemed— 1051  h  Call— The  following  circular 
lias  been  issued  for  the  redemption  of  bonds  of  the  loan  of  July 
17  and  August  5,  1861,  continued  at  3/^  per  cent  from  July  1, 

1881: 

Treasuky  Department,         \ 
Washington,  D.  O  .  Sent.  24,  1881.  5 

By  virtue  of  the  authority  conferreil  by  law  upon  the  Secretary  of  the 
Treasury,  notice  is  hereby  given  tlia*  the  principal  and  accnied  interest 
of  the  bonds  liereiM-below  designated  will  be  paid  at  the  Treasury  of  the 
United  States,  in  the  city  of  Washington,  D.  C,  on  the  twenty-fourth 
<lay  of  December,  1881,  and  that  the  interest  on  said  bonds  will  cease 
■on  thiit  diiy.  viz.: 

Registered  tiondB  of  the  acts  of  July  17  and  August  5. 1961,  continued 
during  the  pleasure  of  the  Government  under  the  terras  of  circular  No. 
42,  dated  April  11, 1881,  to  bear  interest  at  the  rate  of  threcand  one- 
half  per  centum  i>er  annum,  from  July  1,  1881,  as  follows:  $50 — No.  1,749 
to  No.  1,810.  both  inclusive;  $100— No.  12,431  to  No.  12,700,  bath 
inclusive;  $500— No.  9.005  to  No.  9.i20.  Iioth  inclusive;  $1,000— No. 
44.573  to  No.  45.720,  both  inclusive  :  $5,000-No.  15.311  to  No.  15,530, 
tooth  inclusive;  $10,000— No.  25,790  toNo.  27,860,  l)oth  inclusive  ;  total, 
$20,000,000. 

Many  of  the  bonds  originally  included  In  the  above  numbers  have 
Deen  transferred  and  cancelled,  leaving  outstanding  the  amount  above 
stated. 

Parties  transmitting  bonds  for  redemption  should  addres  them  to  the 
"  Secretary  of  the  Treasury,  Loan  Division,  Washington,  D.  C,"  .and  all 
the  bonds  called  by  tills  circular  should  be  assigned  to  the  "  Secretary 
of  the  Treasury  for  redemption."  Where  cheeks  in  payment  are  desired 
In  favor  of  any  one  but  the  payee,  the  boniis  slioufd  be  assigned  to  tfje 
"Secretary  of  the  Treasury  for  redemption  for  account  of  "—(here  insert 
tho  name  of  the  pei'son  or  persons  to  whose  order  the  chock  should  be 
made  payable.) 

H.  F.  French,  Acting  Secretary. 

Also  the  following  circular: 

"  Notice  is  hereby  given  that,  during  the  weehs  ending  October  1,  8, 
15,  22,  and  29.  1881.  the  Department  will  redeem,  at  the  office  of  the 
Assistant  Treasurer  of  tlie  United  States,  at  Now  York,  paying  par  and 
interest  accrued  to  the  date  of  redemption,  any  of  the  Uuitea  States 
bonds  continued  to  bear  Interest  at  three  and  one-halt  per  centum  per 
annum,  called  or  uncalled,  to  an  amount  not  exceeding  two  millions  of 
dollars  ($2,000,000)  in  each  week. 

"  H.  F.  French,  Acting  Secretary." 

Union  Paeiflc. — ^The  earnings  of  the  Union  Pacific  Railway 
Company  for  the  month  of  July  are  reported  as  follows : 

Ket 
Earnings.  Expenses.         Earnings. 

Cnion  division $1,526,717  $793,279  $733,438 

Union  branches 344,986  209,123  135,858 

Kansas  division 691,981  280,095  411,885 

Kansas  branches 69.858  53,457  16.400 

Denver*  South  Park 132.691  103.485  29,206 


Totals $2,766,236       $1,439,448       $1,326,789 


COMMERCIAL    EPITOME. 

Friday  Nioht,  September  80, 1881. 

Business  was  intermpted  early  in  the  week  by  the  obserrance 
of  the  funeral  ceremonies  over  the  remains  of  the  late  President 
Garfield.  There  has  been  considerable  stringency  in  the  money 
market,  but  it  has  had  little  effect  apon  general  business.  The 
weather  continaes  unseasonably  warm,  caosing  not  only  mnch 
personal  discomfort,  bat  patting  back  the  aatamn  trade, 
especially  in  staple  merchandise.  Some  relief  from  the 
drought  has  been  afforded  by  showers,  bat  more  rain  is  mach 
needed  in  nearly  all  sections. 

The  speculation  in  provisions  has  latterly  fallen  off  some- 
what, and  values  have  ruled  easier.  The  Western  markets 
have  lacked  tone  and  support,  and  this  market  is  natorally 
effected.  Pork  was  quii^t  to-day,  mess  selling  on  'the  spot  at 
$19  87^@$20®$20  50,  latter  for  choice  re-packed;  October  con- 
tracts were  sold  at  $19  60  ;  Novemt>er  quoted  at  $19  60  ;  Janu- 
ary, new,  $21  bid  and  $21  75  asked.  Bacon  has  been  dull  here, 
and  wholly  nominal.  In  Chicago  long  clear  has  declined  to 
10%c.,  and  short  clear  to  10%e.  Lard  declined  to-day  to  1145 
@ll'47>^c.  for  Western  contract  on  the  spot ;  October  options 
realized  12-45@12-50c.;  November,  12-62^@12-65o.;  December, 
12-70@12-75c.;  seller  year  12-45@12-50c.;  January,  12-90@13c.5 
February  quoted  12-92 j^(§il2-95c.;  March,  13c.,-  and  April 
13'05c.;  refined  to  the  Continent  was  sold  at  12'65@12  67)60. 
Beef  has  advanced  ts  $24(g$26  for  e.itra  city  India  mess,  under 
heavy  export  orders.  Beef  hams  $22® $23.  Butter  has  ruled 
firm,  and  fine  lots  are  scarce.  Cheese  steady  and  fairly  active 
for  export ;  good  to  choice  state  factory,  12@12Me.  Tallow 
easier  at  8%c.  Stearine  13@1354c.  The  following  is  a  compar- 
ative summary  of  aggregate  exports  from  Nov.  1  to  Sept.  24  : 

1880-81.  1879-80.  Deereate 

Pork lbs.    55,079,000       62,052,400  6.973,400 

Bacon lbs.  630,385,363     722,523,771         92.138,408 

Lard lbs.  295.158,658     316,478,806         51,320,148 

Total lbs.  980,623,021  1,131,054,977      150,431,968 

Rio  coffee  has  latterly  been  verv  dull  at  ll@12c.  for  fall  car- 
goes of  new  and  old  crops;  and  tne  ample  stock  here,  together 
with  the  large  receipts  at  Rio  de  Janeiro,  give  a  rather  weak 
tone  to  the  market;  mild  grades  have  sold  moderately  at  s 
slight  decline.  Rice  has  been  in  pretty  good  demand,  and  this 
and  a  small  stock  have  caused  an  advance  to  5@8c.  for  Caro- 
linas  and  Louisianas,  according  to  quality.  Spices  have  re- 
mained very  quiet  and  for  the  most  part  nominal.  Tea  has 
brought  steady  prices  at  auction  in  most  cases.  Raw  sugar  has 
been  active  at  a  further  advance  to  8@8)^c.,  for  fair  to  good 
refining;  a  considable  portion  of  the  business  has  been  in 
centrifugal,  which  has  touched  9e.  for  97  degrees  test. 

B?ult.        Boxes.  Bugs.      Melado. 

Receipts  since  September  1 20.018       1.527  62,629  6 

Sales  since  September  1 45,457        1,627  324.223  162 

Stock  .September  28, 1881 71,410       7,688  764,092  148 

Siock  September  29, 1880. 91,514     16,401  801,175       7,184 

Refined  sugar  has  been  in  good  demand  and  in  the  main  firm, 
closing  at  W%e.  for  granulated,  lO^c.  for  powdered  and  10%c, 
for  crushed. 

Kentucky  tobacco  has  continued  quiet.  The  sales  for  the 
month  are  only  3,550  hhds.,  of  which  1,425  for  export  and  2,125 
for  home  consumption.  Prices,  under  the  long  dnlness  and 
some  improvement  in  crop  prospects,  have  shown  weakness; 
lugs  are  quoted  at  6):S@7Jsc.  and  leaf  7?i(@15c.  Seed  leaf, 
although  recovering  fairly,  is  less  active  than  last  week.  Sales 
were  4,600  cases,  as  follows:  2,500  cases  18S0  crop,  Pennsyl- 
vania, assorted  lots,  12)^(321  ^c;  1,300  cases  1880  crop.  New 
England,  incltlding  Housatonic  assorted,  21<8i25c.,  Massachusetts 
wrappers,  14@17c.,  East  Hartford  wrappers,  30@50c.,  and 
Hartford  County  wrappers,  18@30c.;  490  cases  1880  crop,  SUte 
flats,  14@18c.;  200  cases  1880  crop,  Wisconsin  seed  leaf,  5@15c., 
the  latter  for  wrappers,  and  assorted  Havana  seed,  ll@15c.; 
and  200  cases  1880  crop,  Ohio,  6)6@llc.  for  running  lots. 
Also,  600  bales  Havana,  86c.@$l  22?6.  ^     ,  .,  .       ^ 

Naval  stores  have  lacked  animation,  and  while  rosms  have 
remained  firm  at  $2  50@$2  55  for  good  strained,  spirits  tuipen- 
tine  has  declined  to  53@53J6c.  in  yard.  Petroleum  has  been 
less  active  but  closed  steady  at  7%c.  for  refined  in  barrete. 
Crude  certificates  have  had  a  good  speculation,  but  close  a  tnfle 
lower  at  93  >6c.  bid.  ,,„,,-     ,i.       -on 

Ingot  copper  remains' firm  at  18M@18)6o.  for  lake.  Raila 
are  in  active  demand  for  1882  deliveries  at  |55@$56  for  steeL 
American  and  Scotch  pig  irons  have  been  fairly  active  at  fiUl 
figures  Hops  have  been  mora  active  for  export,  and  State 
1881s  have  been  advanced  to  22@26c.    Wool  U  fairly  actlTa 

Ocean  freights  have  been  moderately  active  at  irregular  and 
lower  rates,  owing  to  the  liberal  supply  of  tonnage  and  con- 
tinned  advances  in  the  grain  market.  At  the  close  the  tone 
was  more  steady.  The  engagements  were:  Gram  to  Utmw 
pool,  by  steam,  3d.;  bacon,  15s.j  cheese,  208.;  flour,  78.  6d.O 
10s.;  cotton,  3-16d.;  grain  to  London,  by  steam.  4d.;  do.  to 
Glasgow,  by  steam,  3d.;  flour,  18«.;  do.  to  Cardiff,  by  steam, 
3%i;  do.  to  Hull,  by  steam,  3?§d.;  do.  to  Avon-mouth,  by 
steam,  3)^d.:  do.  to  Leith,  byljsteam,  4d.;  do  to  Antwerp,  by 
steam,  4d.;  do.  to  Cork,  for  orders,  quot«d  4s@48.  6d.  per  quar- 
ter by  sail,  and  3s.  6d.  per  steamer;  crude  petroleum  to  Bor- 
deaux, as.  6d.;  refined  do.  to  Bristol  channel,  38.  6d. 
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COTTON, 

Friday,  P.  M.,  September  30,  1881. 
The  MovF.>iEirr  of  the  Crop,  as  indicated  by  onr  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (!?ept  30),  the  total  receipts  have  reached  132,69t3 
bales,  against  110,433  bales  last  week,  92,052  bales  the  previous 
wpek  and  70,812  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881, 422,057  bales,  against 
493,664  bales  for  the  same  period  of  1880,  showing  a  decrease 
since  September  1, 1881,  of  71,607  bales. 


In  addition  to  above  exports,  nur  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Jlessrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


Jteceipls  at— 

Sat. 

Mon. 

Tiies. 

Wed. 

Thxtrs. 

Fri. 

Total. 

Galveston 

Indianola,  &(i. 
New  Orleans... 
Mobile    

2,031 

2.9S5 
1,152 

4,515 

2,325 

572 

1,830 

319 
10 

ei 

6,468 

4,357 
2,498 

3.725 

2,000 

250 

2,985 

82 
100 

1,938 

8,717 
1,505 

4,926 

3,885 

1,306 

3,418 

199 
475 
201 

1,021 

2,446 
870 

5,396 

2,463 

628 

2,363 

264 
321 

1 

4,331 

4,809 
663 

3,740 

3,281 

703 

.2,494 

443 

2,062 

740 

10,611 

1,628 
151 

4,721 
527 

3,830 

10 

577 

180 

4,020 

1,476 
127 
205 

31 

13,514 

716 

33,958 

8,316 

Florida 

Savannali 

Bnitisw'k,  Ac. 
CJarloston 

Pt.  Royal,  Ac. 
■WUniington 

Moreli'd C&c 
Norfolk 

151 

27,023 

527 

17,790 

10 

4,036 

ISO 

17,116 

1,176 

391 

1,574 

585 

300 

trityPoiut,&c. 
New  York 

Baltiiuore 

Pliiladelp'a,  &o. 

Tntflls  this  week 

15.S6« 

22.105 

20,003 

15,773 

20,469;  31.520 

132.090 

Sept.  30,  at- 


I  NewOrleans... 
;  Mobile 

Uuarleston.... 

Savauu.ib 

Salveston 

(few  York 

Other  ports 


For  comparison,  we  give  the  followmg  table  showing  the  week's 
total  nceipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Eeceipts  to 
September  30. 


Gulveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Florida 

Bavannali 

Brunswick,  &c 
Cliarieston   

Port  Eoyal,  &c. 
Wilmington 

M'liead  City.Ac 
Norfolk. 

aty  Point,  &c 

Hew  York 

Boston 

Baltimore 

Fliiladelpliia,  &c. 

Total 


1881. 


This 
Week. 


18,514 

746 

33,958 

8,31C 

154 

27,023 

527 

17,790 

10 

4,030 

180 

17,116 

1,476 

391 

1,571 

585 

300 


132.090 


Since  S€2>- 
1, 1881. 


72,637 

3,369 

96,30: 

21,785 

395 

100,620 

1,695 

52,502 

14 

10,961 

292 

44,913 

4,90S 

1,520 

3,063 

3,005 

974 


422,057 


1880. 


This 
Week. 


17,512 

693 

20,497 

7.831 

271 

39,399 

782 

33,015 

612 

5,232 

401 

27,206 

6,11 

358 

3,429 

523 

1,658 


Since  Sc2). 
1, 1880. 


68,783 

2,690 

88,172 

21,508 

56; 

128,336 

1,558 

97,340 

069 

15,076 

830 

65,336 

14,132 

448 

7,963 

1,608 

3,64 


493,061 


Slock. 

1881. 

1880. 

57,300 

35,230 

121,509 

49,357 

13,068 

10,475 

43,920 

71,570 

27,834 

60,272 

581 

7,408 

6,292 

11,448 

21,350 

80,795 

40,805 

4,295 

2,056 

3,254 

3,103 

4,312 

4,513 

381,90,') 

311.99.3 

Rive  below  ( 

he  totals 

at  leadii 

ig  ports  tor  six  seasons. 

Jteciipta  at— 

1881. 

1880. 
18,210 

1879. 

1378, 

1877. 

1376. 

Galve3l'u,&e. 

19,280 

17,940 

20,173 

13,104 

16,158 

New  Orleans. 

33,95? 

26,497 

30,580 

12,414 

9,619 

29,501 

Mobile 

8,316 

7,331 

14,692 

5,394 

6,820 

10,117 

Saraonab 

27,023 

39,399 

35,186 

33,853 

17,507 

17,502 

Cbarl'st'n.Ac 

17.800 

34,227 

22,725 

29,709 

12,624 

20,181 

Wilm'){t'n,&c 

4,210 

5,683 

4.108 

5,461 

2,439 

5,314 

Norfolk,  <fec.. 

18,592 

33,323 

21,425 

15,247 

C,273 

21,660 

AUotUcrs.... 

3,531 

7,021 

12.347 

3,679 

1,018 

1.703 

Tottlilswlc. 

132,696 

172,221 

102,303 

130,990 

70,010 

122,199 

Bince  Sept.  1. 

422.057 

493.601 

410.939 

377,148 

153.111 

314.131 

Galvetton  i 
Wilmiigronlii 

Tin*    OTT^rtT 

uoludes  1 
eludes  Mo 

■is.    tr^Y.    H 

idiauoia; 
reUfcad  Ci 

Ciiarlu.'ito 
ty,  &c.;  No 

1:     __ 

u  include 
rf  oik  inch 

3  Port  Hi 
Ides  City  I 

yal,  Jic; 
^oint.  &c. 

/»f  -70  onr>  K„i  „  ff  1  •  "-■;'' ^=""'"K  I'liia  evening-  reacn  a  total 
Pril£  L/i^oQ-  *'i'«^»i-299  were  to  Great  Britain,  12,996  to 
F^ce  and  11,99a  to  rest  of  the  Continent,  while  the  stocks  is 
^ta  ?  ?f  evemng  are  now  381,905  bales.  Below  are  the 
eiporta  for  the  week  and  since  September  1.  1881. 


Bxport» 
/ram— 


Galveston 
New  Orleans.. 

Mobile 

Flortda 

Savannah  

Charleston  •.. . 
Wilmlnitton... 

Horfolli 

New  Vqrk 

Boitea. ....;.. 

Baltimore. 

Phll«lolp'»,4c 

Tol»l 

_T^us  Uffi. 


Week  Ending  Sti>t.  30. 
Exported  to— 


Ortat 
Brit'n- 


10,997 
12,833 


4,395 
8,«i5 

',.989 
S,019 
2,0ti3 


France 


1,785 


•;* 


100 

.1l.80Uj  1J,993 
>.4(».5'  12.743 


Conti. 
funt. 


4,!»« 


963 
2,851 


U,9'J3 


incluaeaexujrw  tri>in  I'ort  Uoval. 


Total 
Week. 

15,3.0 
19,431 


13,311 
8,91? 

a,«25 
I0,7!7 
2,095 
2,.'ijl 
100 

i9.as)a 
sssns 


Prom  Sept.  1.  18S1.  to  Sept.  30,  1831. 
ET^pnrted  to — 


Oreat 
Britain. 

16,339 
32,830 


27,997 
8.915 

16,413 

41.618 
5.100 
7,980 
2,739 

llli),0«r 

111.368 


e.6ii 


4,109 


15,370 
36.8^7 


Conti- 
nent. 


4,2i)6 


7,23e 
8.105 


18,«:5 
21.811 


20,7^1 
39,117 


38.613 
8,945 


16.443 
52,9:10 

5,160 
.10,483 

2,739 

ia3,7l2 
239.069 


Tot^l . 


On  Shipboard,  not  cleared— fi>r 


Oreat 
Britain. 


19,322 

5,200 

3,100 

7O0 

11,141 
2,300 
5,500 


France. 


9.120 

None. 

1,.")00 
500 
312 

None. 

None. 


Other 
Foreign 


1.139 
None. 
None. 
2.200 
Nou". 
250 
500 


47.363  1  11. H8  !    4.CS9 


Coast- 
wise. 


257 
None. 
1 ,0)0 
4,500 
3.3;jl 
No7ie. 
1,000 

10.103 


Total. 

29,811 
5,200 
5.95C 
7.900 
15.114 
•3,450 
7,00J 

71,158 


Leaving 
Stock. 


91,725 
8,468 
21,914 
30,020 
42,252 
83,345 
23,717 

307,447 


'  Included  in  this  aiuouut  tliere  a?o  900  bales  at  presses  tor  foreign 
ports,  the  dcstina.ion  of  wliieli  we  cauuot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  much 
less  active  for  the  week  under  review,  and  prices  have  been  quite 
variable.  On  Saturday  quotations  were  advanced,  but  the  close 
was  dull.  The  Cotton  Exchange  was  not  open  on  Monday,  when 
the  funeral  of  the  late  President  Garfield  took  place.  On  Tues- 
day the  opening  was  buoyant,  Imt  the  close  was  at  some  decline, 
except  for  September.  On  Wednesday  the  market  was  greatly 
depressed,  but  "  outsiders  "  again  came  forward  as  buyers,  and 
the  close  was  slightly  dearer,  except  for  September,  which 
closed  fire  points  lower.  Liverpool  continued  a  great  source  of 
disappointment  to  those  who  were  seeking  to  depress  prices. 
Therefore  when  that  market  weakened,  as  it  did  yesterday,  they 
took  new  courage  to  make  an  attack  upon  values,  and  at  the 
close  September  was  29  points  lower,  October  19  points  lower, 
and  the  other  months  12@15  points  lower  than  on  Wednesday, 
with  operators  for  a  rise  somewhat  demoralized.  To-day  tlie 
opening  was  firmer,  but  under  a  fresh  decline  at  Liverpool  the 
advance  was  mostly  lost.  Cotton  on  the  spot  was  advanced  l-16c. 
on  Saturday  and  again  on  Tuesday,  to  12o.  for  middling  up- 
lands, but  very  little  business  was  done.  Yesterday  quotations 
were  reduced  3-16c.,  leading  to  liberal  transactions  for  export 
as  well  as  home  consumption.  To-day  the  market  was  quiet  at 
yesterday's  decline,  middling  uplands  closing  at  11  13-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  606,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
0,447  biles,  including  2,334  for  export,  3,380  for  consumption, 
733  for  speculation  and  —  in  transit.  Of  the  above,  352  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?aoh  day  of  the  past  week. 


Sept.  24  to 
Sept.  30. 


Oi-din'y.T3Ib 
ati-ictOi-d.. 
Good  Ord.. 
Str.  G'dOid 
Low  Stid'l'g 
Str.LV.Mid 
Middling... 
Oood  Mid., 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


NEW  ORLE.\N3. 


Sat. 


31I16 
9^18 

lOSio 

U''l3 

113i 

ll'^ie 

123;6 

12'18 
13318 

13ii;„ 


ITIou 


Taeti 

9% 
1014 

lOi^ie 

Ills 

ll'^ie 

1214 
1213 
1314 
14 


Sat. 


81^10 

9^16 

lO.ie 

llUio 

12?ifi 

i2yi8 

121ii« 
13". <. 
Ill 


•'i<i 


ntoh  Tnes 


3 

o 

K 


9 

959 
10% 

ll'-i.-, 

11^4 
12'l>3 
\2H 
Vl^ 
12 -Ti 

14 14 


TEXAS. 


Sat. 


8'.>io 
9»ifl 

lO'ia 

11 

U"io 

12 

123,6 

12-ifl 

I21I18 

13*10 


Mod. 


Ordin'y.^lb 
Strict  Ord.. 
Good  0;-d.. 
Str.  G'd  Ord 
Low  Midd's 
Stv.L'wMid 
Middlins.. 
Good  Mid. 
Sti-.G'dMidl2i2 
Midd'fc'Fair  13'4 
F.iir Ill 


Taes 

9 

958 
IOI2 
IU16 
11^ 

I2I16 

I2I4 

I2I2 

1234 

131a 

1414 


Wed 


8% 

939 
IOI4 

lOiSie  JO'S 
Ilia    jll^io 

ll'-3l8ll'8 


Th. 

8''l8 
93l8 

101,0 


12 
I214 


ll'3iolll3 

121,8      ■• 
131,0 

1313,, 


Fri.  I  Wed  I  Til. 

83,8  '~9 
9=18  i    9=8 
101,8   IQia 

1058      !llll0 

1158     I12I18 

I2I4 
12»18    I212. 

123,8     123j 

131,,    i3ig 
1313,81414 


813,0 

,?-" 

10.>,6 

1078 

11»,6 

llTg 

121,8. 
12=18 
128,8 

135,8 


Fri. 


97,8 

105,6 

lO's 

ns',0 

11"8. 
121,0 

125,8 
120,0 
13. 


141,8     141,8 


W^ed 


9 

9=8 

lOia 

ll'io 
11^1 

121,0 

1214 

12I2 

1234 

131-j 

I4I4 


TU. 


813,8 
9-,8 

10",o 

1078 

119,8 

11^8 

12:i8 

12''ia 

129,6 

13^,8 

141,6 


Fri. 


813,8 
97,8 

105,6 

lO's 

ll'a 

121,8 
125,6 

135,6 
ll'io. 


STAI.VED. 


Good  Ordinary t^  a 

Btiiet  Good  Ordinary 

Low  Middling 

Middling 


Sat.  I  Mou^Taes  AVed 


""lO 

97,8 
lOis 

1138 


Holi- 
day. 


9i-> 

103,0 

ll^io 


838 

91a 
1 03  IB 
117,0 


Til.      Fri. 


83,8       83,6 
95,6      9.),o 
10         10 
III4     'll"4 


MARKET  AND  SALES. 


SPOT  MAHKET 
CLOSED. 

S.VLKS  nr  SPOT  and  tic.vxsit. 

FUTUitE.S. 

Ex- 
2>ort. 

Con- 
sump. 

Spee- 
ul'fn 

Tran^ 
sit. 

Tolal. 

Sales. 

Deliv- 
eries. 

Sat .  .'Quiet  at  1,6  adv. 
Mon  .1 

125        510 
1     Iloii 

day!! 
217 
141 
140 
202 

635 

i',022 

725 
2,000 
1,459 

105,600 

i28'.8bo 
121,700 
125,100 
125,100 

700 

Tiies.,  Steady  at  i,e  :  dv 

Wed  ., Quiet 

Tliurs  Ste.tdy  at  3,6  dec 
Fn.,.:Steady.....V..... 

224i       551 

134l       417 

1,270    1,190 

5751      082 

300 
300 
400 
400 

Total 

2,331    3,330'    733 

0.417 

000,000 

2.100 

Tiie  dally  d.flivertes  Kivouaojveaie  aotaally  delivered  tUe  day   pre- 
vlou.i  to  tliat  oil  which  tiisy  arc  reiiorted. 

The  Sales  and  Prices  or  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  'be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to^he  daily  and  total  sales 
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*  Iiichifles  100  for  August,  18S1. 

TraiisfHrable   Orders— Saturday,    12-00:    Mondftv,  ;   Tuesday, 

ll-S.'J:  Wednesday,  1200;  Tlmrsdiiy,  11-70;  Friday,  1I-G5. 
Short  Nuticca  for  September— Wednesday,  11-94. 

The  foUowinsf  exchanges  have  been  made  durirg  the  week; 

•02  pd.  to  exch.  500  Sept.  s.n.  29tU  I  02  pd.  to  exeli.  100  Sept.  8.  n.  29Ui 
for  regular.  for  resular. 

I  -28  pd.  to  oxch  500  jjfov.  for  Jan. 

Thb  Visiblb  Supply  of  Coiroif,  as  made  np  bj  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  aad  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (.Sept.  30),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 


Stookat  Uvprpool bales.  -OJo.OOO  4B8.000 

Btook at  Ix>ndon 42.200  52,900 

Tola!  Great  Britain  (took      C97.200  520,900 

Btock  at  Havre 108,000  72,300 

8t<K-k  at  Mariwillea ,....         4.300  8,540 

Btoek  at  Barcelona 36,000  40,100 


1870.  1878. 

23:i.OOO      3.' 1,000 

60,531        25,750 


293,581  376,7.50 

102.050  139.500 

•1;!»«4  l.75t) 

11.949  15,000 


„.     ,.       „  1«91.  1880.  1979.  187H. 

Stock  ntnamtmrtt lialea.  9,000  4.200  2. .'Mm  4 '.'.V> 

Stock  at  Brenieo 43,300  20.700  26,703  28,7.')0 

Btook  at  AiDSterdam 31.800  18,100  2H,17(»  42,2.'>0 

Stock  at  Rottordam 2,830  2,.M«  1,938  4,.'iOO 

Btook  at  Antwerp :,  .flf.BOO  981          4..M10 

Stock  atotUerooDtt'ntal  port*.  21,000  11,000  3,750  13.000 

Total  oonUoeDtal  porta....    308,830      144,451      177.421     2iV3,3oo 

Total  Eiiroppnndtookii..  ..1,005,.*..30  705.3U  471,00'*  ~630,250 

India  cotton  nriont  for  Europe.  12S,000  IIO.OOo  J2n,«!il  140,000 

Amer'neottonHlliiatforEur'po  119.000  l'.:fl,000  .'-.fl.'jod  56.000 

KKypt.Kni/.ll.&calltforKT'pB  10.000  17.0(K)  H.ll-J-*  10.000 

Btocli  In  Hulled  HtaleniKirtg  ..  381,905  311.165  ZO^.-CU  2:il703 

Stock  In  U.  8.  Interior  portK...  105,334  78,735  ,52. '.'07  47,208 

united  Stites  exports  to-daf..  8,'i!32  4J,000  12,0J0  12,000 

Total  visible  snpplT 1.704,001  1,373,951  1.022,821  l,I27.U)l 

Of  toe  aoove,  the  totals  of  Auiorlouu  and  olliar  desorlpuoa*  aroaii  (ollowa; 
Amtrtcan— 

Liverpool  stock "Slj.OOO     293.000        R6.00O     194.000 

Continental  stocks 158.000        05.000        84.000      190,000 

American  afloat  for  Europe....    119,000      126,000        56,200        56.000 

Dnlted  States  Htork 331.905     311,^05     208,831     231,703 

United  States  Interior  stocks..    105.334        78,735        52,207       47,208 
United  States  exports  to-day..        8,232        45,000        12.000        12,000 

Total  American 1,287,171  049,600  389,217  730,911 

Sail  Indian.BrazU,  (te.— 

Liverpool  stock 140.000  175,000  .147,000  137.000 

Louiloii  atoek 42,200  52.900  G0.5S1  25.750 

Continental  stocks 150.330  89,451  93,424  OS..->00 

India  utloat  for  Europe 128,000  90.000  123,641  140.000 

Egypt,  Brazil,  Ac,  afloat 16,000  17.000  8.923  10.000 

Total  East  India,  Ac 476.530     424.351      433.574     396.2.50 

Total  American 1,297.471      919,600      589,217      730,911 

Total  visible  supply 1,761,001  1,373.951  1,022.321  1,127.101 

Price  Mid.  Dpi,,  Liverpool ....        "'led.        ei^isd.  6«3l.  tt'isd. 

"  The  stock  at  Liverpool,  according  to  the  c^itlmated  rminlng  count, 
would  be  715.(.'0U  bales;  but  aetoal  count  makes  It  60.0UO  bales  IcDs. 
The  actual  American  in  stock  U  ulao  found  to  be  66,000  balM  less  tlwa 
the  ruuuius  estlmuto. 

CW  The  imports  into  Continental  ports  this  week  have  be«n 
14,700  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  390,050  bales  as  compared  with  the  same  date  of  iSsiO, 
an  increase  of  7-tl,lrf0  bales  as  compared  with  the  corre*- 
pondiug  date  of  1379  and  an  increase  of  636,840  bales  as  com- 
pared with  1S7S.  .^,    .    ,. 

At  the  Ioterior  Ports  thff  movement — that  is  the  receipts 
and  shipments  for  the  week,  and-  stocks  to-night,  and  for  the 
corresponding  week  of  18S0— w  set  out  in  detail  in  the  foUowitlp 
statement: 


TTect  ending  Sept.  80,  '81.  t   Week  ending  Oel.  1 ,  '80. 


I. 


jReceijits.Shij^i'ts,   Slock.      BeeeipU.  Shipm'U 


Angtistn.  Ga ' 

Columbii-i,  tia... 

Macon,  Ga I 

Montgoni'r.v,AIa. 

Sclraa,  Ala 

Memphis,  Teiin.. 
Nashville,  Tenn. 
Dalla.«,  Texas  . . . 
Jelferson,  'I'ex... 
Shreveport,  La.. 
Vicksburg,  MLss. 
Columbus,  Miss. . 

Eufaula,  Ala 

Griflln,  0» 

Atlanta,  Oa 

Rome,  Ga 

Charlotte,  N.  C. 

St.  LouU,  Mo 

Clncinuati,  O 

Total, old  ports.. 

Newberry.  S  C. 
Raleigh.  N.  C... 
i'etersburg,  Va.. 
Loui8\illc.  Ky... 
Little  Rock.  Ark. 
Biouhum.TeX... 
Houston,  Tex 

Total,  new  ports 

Total,  all 


H,68(i 
4.1f»i 
2.710 
5,173 
4,110 

10,'>76 
1.413 
2,307 
147 
3.2iiO 
4. .575 
1,012 
2,060 
1,237 
4,632 
3,294 
S67 

11,053 
6,334 


75,966 

663 

2,264 

210 

350 

867 

1.737 

15,308 


21,404 
97,370 


5,359 

8.T21 

3,215 

4,81-2 

4,010 

5,604 

515 

803 

150 

2,843 

3,322 

1,123 

1,594 

881 

8,608 

2,191 

417 

7.8-25 

5,824 


57,823 

.531 

1,700 

56 

80 

991 

1,143 

14,299 


18,800 
76,623 


0.974 
5,536 
3.017 
5,501 
4.905 
22,055 
.;3,635 
4,14.". 
706 
4,575 
4,130 
1,516 
1,786 
2,462  I 
9,763  I 
4,1.52! 
8001 
14,342  ' 
5,131 


105,334 

317 
1,420 

314 
1.430 

918 

2,319 

12.474 


19,192 


124,526 


11,966 

5.SS0 
3.100 
6,524 
3.7JO 
9.121 

241 
1.486 

116 
1,316 
2,003 

431 
1.857 
2.200 
8,201 
5,821 
3,812 
6,558 
2.509 


77,077 

1,007 

5,189 

1,440 

304 

900 

1,556 

18,397 


28,793 


105,870 


9.549 
3,525 
3.124 
5,742 
3,370 
4.945 

107 

1,053 

50 

1,210 

1,613 

217 
1,794 
2,0O3 
7.219 
2,443 
2,850 
5,786 
2,681 


69,351 

983 
4,100 
1.368 

156 

905 

1,854 

18,690 


23,056 


87,407 


Sloelp. 


78,735 

68 

2,389 

141 

1,347 

40O 

2,070 

10.781 


17,506 


96,331 


The  above  totals  show  that  the  old  Interior  stocks  have  in- 
creased during  the  week  18,143  bal«8,  and  are  to-night  36,599 
bales  more  than  at  the  same  perkd  last  year.  The  receipts  At 
the  same  towns  have  been  1,111  bales  less  than  the  sune  week 
last  year. 

Receipts  from  the  Plastations.— The  following  table  ia 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outporta  are  somo- 
times  misleading,  as  they  are  made  np  more  btrgeiy  one  year 
than  another,  at  the  expense  o£  the  interior  stocks.  We  resell, 
therefore,  a  safer  conclusion  through  a  comparatire  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  con.sumption;  they  are  simply  a  st-vtement  of  the 
weekly  movement  from  the  phintations  of  that  part  of  the  crop 
which  finally  reiiches  the  market  through  the  out-ports 
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RECEIPTS  FROM 

PLANTATIONS. 

Week 

RtcHpltatthtPorU. 

Stock  at  Interior  PorU 

Rec'pfa  from  Plant'ne. 

mttUnt— 

1879. 

1880. 

1881. 

1879. 

1880. 
66.198 

1881. 
64,777 

1879. 

1880. 

1381. 

July  IS 

2,809 

10,691 

18.199 

15.528 

4,930 

8.764 

"     22 

S.372 

13.148 

19,362 

14,410 

56.662 

48,397 

2,154 

3,812 

12,982 

»     28 

2,503 

10,859 

16.151 

13,966 

49,631 

40,926 

2.059 

3,828 

8,680 

Aug.  6 

3,915 

8.932 

17,818 

13,049 

41,507 

36,826 

3,028 

858 

13,718 

••     IS 

3.4«1 

8.691 

13.062 

11,477 

35.473 

43,385 

1.890 

2,657 

19.601 

"     19 

4,843 

8,396 

20,538 

7.463 

29,364 

39,744 

829 

2,7S7 

16,917 

s« 

4,875 

21.123 

35,078 

7.301 

27.762 

33,753 

4,718 

19,021 

29,087 

Sept.  2 

13,920 

42,082 

48,722 

9.59» 

21,770 

35,692 

18.217 

38,090 

48,661 

9 

30.051 

61,117 

70.812 

14,663 

25.550 

42.983 

35.019 

64,897 

78,103 

••      16  .... 

76,933 

102.695 

92.052 

23.896 

38.094 

59,125 

82,266 

115.239 

108.194 

"      89 

12-.71ifl 

136,413 

110.433 

40.774 

61.009 

87,:91 

144.607 

159.328:138.189 

"    SO 

182.303  172.621 

132  696    62.207 

78.735 

10\334  173.736 

189.917  llSO.839 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  491,856  bales;  in  1880  were  547,456  bales;  in  1879  were 
455,845  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  132,696  bales,  the  actual  movement  from  plantations  was 
150,839  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  189,947  bales  and  for  1879  they 
were  173,736  bales. 

Wbatheb  Reports  by  Tbleqbaph. — During  the  past  week  the 
\reather  has  continued  fovorable  in  the  greater  portion  of  the 
South.  There  has  been  rain  at  most  points,  but  the  rainfall  has, 
with  but  few  exceptions,  been  slight,  and  picking  still  makes 
good  progress. 

Balveston,  Texas. — ^It  has  been  showery  on  four  dayB  of  the 
past  week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
The  showers  were  confined  to  coast.  Picking  is  progressing 
finely.  The  thermometer  has  ranged  from  77  to  88,  averaging 
83.  Bainfall  for  the  month  of  September,  three  inches  and  fifty- 
six  hundredths. 

Indianola,  Texas.— "We  have  had  showers  on  four  days  of 
the  past  week,  with  a  rainfall  of  one  inch  and  fifty-five  hun- 
dredths. Picking  is  progressmg  finely.  Average  thermometer 
82,  highest  90,  lowest  74.  During  the  month  of  September  the 
rainfall  reached  five  inches  and  seven  hundredths. 

Corsieana,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week.  Pickingis  progressing  finely.  The  ther- 
mometer has  averaged  83,  the  highest  being  93,  and  the  lowest 
72.  The  rainfall  during  the  month  of  September  reached  three 
inches  and  ninety-three  hundredths. 

Dallas,  Texas. — We  have  had  a  light  shower  on  one  day  of 
the  past  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Picking  is  progressing  finely  and  vrill  end  unusually  early.  The 
thermometer  has  ranged  from  72  to  93,  averaging  83.  During 
the  month  of  September  the  rainfall  reached  three  inches  and 
twenty  hundredths. 

Brenham,  Texas. — The  weather  has  been  warm  and  dry 
during  the  past  week.  Picking  is  progressing  finely.  It  is 
reported  that  the  sandy  lands  afford  some  faint  hope  of  a  top 
crop.  Average  thermometer  83,  highest  93  and  lowest  73.  The 
rainfall  for  the  month  of  September  reached  two  inches. 

New  Orleans,  Louisiana.— It  has  rained  on  four  days  dur- 
ing the  past  week,  the  rainfall  reaching  one  inch  and  sixty-nine 
hundredths.    The  thermometer  has  averaged  80. 

Shreveport,  Louisiana.— The  weather  during  the  past  week 
has  been  generally  cloudy  or  stormy.  The  rainfall  reached  one 
inch  and  thirty-nine  hundredths.  The  river  is  rising  slowly. 
Average  thermometer  79,  highest  94  and  lowest  68. 

Vicksburg,  Mississippi.— yfe  have  had  rain  on  six  days  dur- 
ing the  past  week. 

Columbus,  Mississippi.— We  have  had  rain  on  three  days  of 
thepast  week,  with  a  rainfall  of  one  inch  and  sixty-nine  hun- 
dredths. It  is  claimed  that  about  three-quarters  of  the  crop 
has  been  picked  and  that  there  will  be  no  top  crop.  The  ther- 
mometer has  ranged  from  72  to  87,  averaging  81. 

Little  Rock.  Arkansas.— The  weather  during  the  past  week 
has  been  warm,  with  light  rains  on  Tuesday,  and  the  balance  of 
the  week  has  been  fair  to  clear.  The  rainfall  reached  forty-four 
hundredths  of  an  inch  and  the  thermometer  averaged  80,  rang- 
ing from  69  to  94  During  the  month  of  September  it  rained  on 
three  days  and  the  rainfall  reached  forty-nine  hundredths  of  an 

'^    •  aV'"'^^.^^  .*„  ^'^¥  =f'o»t  oi"  "ne  day.    The  thermometer 
ranged  from  42  to  98  and  averaged  77 

Nashmlle,  Tennessee.-lt  has  raided  on  three  days  during 
l  S^.T''®'^'  m^  ^V^^^  reaching  one  inch  and  twenty-foM 
b^t^'^nithet^^t^''^''''''''''''''^'^   "•  *^«^^^^-' 

Mobile,  Alabama.— It  has  rained  on  six  days  of  the  past 
week,  the  rainfall  reaching  wx  inches  and  ninety  hundre(fihs. 
^i^f  I  "fi"*  progr^ing  finely,  and  it  is  reported  that  about  one- 
>alftofivP-P,g-htlisorthe  crop  has  been  picked.    Planters  are 


sending  their  crop  t<j  market  freely.     The  thermometer  has 
ranged  from  71  to  89,  averaging  79. 

Montgomery,  Alabama.— We  had  rain  on  four  days  the 
early  part  of  the  past  week,  but  as  the  week  closes  there  ha» 
been  a  favorable  change  in  the  weather.  The  rainfall  reached 
one  inch  and  seventy-four  hundredths.  Picking  is  progressing 
finely.  The  thermometer  has  averaged  78,  ranging  from  71 
to  89. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The- 
rainfall  reached  one  inch  and  sixtij'-eight  hundredths.  Planters 
are  sending  their  crop  to  market  freely.  The  thermometer  has 
ranged  from  70  to  85,  averaging  77. 

Madison,  Florida. — We  had  rain  on  four  days  the  early  part 
of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  Crop  accounts  are  less  favorable  ;  it  is  reported  that 
the  bolls  are  dropping  badly,  and  that  the  top  crop  will  be  poor. 
Planters  are  sending  their  crop  to  market  freely.  The  ther- 
mometer has  ranged  from  72  to  84,  averaging  79. 

Macon,  Georgia. — We  have  had  rain  on  one  day  during  the- 
past week.  The  weather  continues  favorable  for  picking,  which 
is  making  good  progress.  It  is  claimed  that  late  cotton  will  do- 
well  if  the  present  weather  continues.  Average  thermometer 
71,  highest  86  and  lowest  66. 

Columbus,  Georgia. — It  has  rained  on  two  days  during  the 
past  week,  the  rainfall  reaching  forty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  ranging  from  77  to 
89.  The  rainfall  during  the  month  of  September  reached  three 
inches  and  fifty-three  hundredths. 

Savannah,  Georgia.— It  has  rained  very  lightly  on  six  days 
the  past  week,  and  the  balance  of  the  week  has  been  pleasant. 
The  rainfall  reached  twenty-four  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  88  and  lowest  70. 

Augusta,  Georgia.— It  has  rained  lightly  on  two  days  of  the 
past  week,  the  rainfall  reaching  twenty-eight  hundredths  of  an 
inch.  Crop  accounts  are  less  favorable,  caterpillars  are  reported 
everywhere,  and  it  is  claimed  that  great  injury  is  loeing  done. 
From  present  outlook  it  is  believed  that  the  top  crop  will  be  a 
failure  in  this  section.  Late  cotton  is  doing  very  well.  Picking 
is  progre.ssing  finely  and  planters  are  sending  their  crop  to 
market  freely.  The  thermometer  has  ranged  from  66  to  90, 
averaging  79.  Eainfall  for  the  month  of  September  sevent 
inches  and  one  hundredth. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — We  have  had  light  showers 
on  three  days  of  the  past  week,  the  rainfall  reaching  thirty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  75 
to  86,  averaging  82. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  29, 1881,  and  September  30,  1880. 

New  Orleuu Below  high-watermark . . 

Memphis Above  low-water  mark... 

Nashville Above  low-water  mark... 

Shreveport Above  low-water  mark... 

VloksboTK Ab«Te  low-wat«r  mark. . .       _  „. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  B-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Seats  in  New  Yokk  Cotton  Exchanob. — We  are  requested 
to  call  attention  to  the  fact  that  on  the  1st  of  November  next 
the  initiation  fee  of  the  New  York  Cotton  Exchange  will  be 
advanced  from  $5,000  to  $10,000,  and  in  anticipation  of  that 
event  applications  for  membership  are  pouring  in  on  the 
Committee  on  Membership.  About  twenty-five  applications  are 
now  before  the  committee,  nearly  all  from  other  cities,  and 
many  more  are  expected.  Tbe  committee  have  posted  a  notice 
requesting  that  all  applications  be  presented  by  October  12  if 
possible. 

Jdtb  Butts,  Bagqinq,  &c.— The  market  has  not  shown  any 
change  during  the  past  week,  and  business  is  mi  derate.  There 
is  no  inquiry  for  large  parcels  and  only  small  orders  are  coming- 
in.  Prices  are  as  last  quoted  and  are  ruling  in  favor  of  buyers, 
and  at  the  close  holdeis  are  asking  9>6c.  for  1?4  lbs.,  lO^c.  for 
2  lbs.,  and  ll^c.  for  standard  grades.  Butts  are  in  moderate 
demand,  but  no  great  activity  is  reported.  There  have  been  a 
few  sales  of  100-bale  lots  for  present  wants  for  which  full 
figures  were  paid.  Holders  are  steady  and  the  market  closes 
at  254c.  for  paper  grades  and  2%@3c.  for  bagging  qualities. 
There  are  some  dealers  who  are  quoting  a  shade  above  these 
figures. 

CoMPABATivB  Poet  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1881.  has  been  as  follows: 


Sept. 
FfM. 

29, '81. 

Sept.  30,  80. 
Feet.  Inch. 

Inch. 

13 

5 

12         8 

6 

9 

5          5 

1 

2 

1          1 

0 

2 

7          0 

6 

0 

MlBsiDir. 

Monthly 

Tear  Beginning  September  1. 

Beeeipts. 

1801. 

1880. 

1879. 

1878. 

1877. 

1876. 

Sept'mb'r 

Pero'taite  < 

reo«lDt« 

422,057 
rf  tot.  port 
Sent  •'O 

458,478 
07-sn 

333,643 

oe-R7 

288,848 
0649 

95,272 
0219 

236,86a 
05-87 

OCTOBKK  1.  1881.J 
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ThLs  statement  shows  that  up  to  Sept.  80  the  reoeipta  at  the 
ports  this  year  were  36,431  baleB  less  than  in  1880  and 
88,4  U  bales  more  than  at  the  same  time  in  1878-79.  The 
receipts  since  September  1.  1881,  and  for  the  corresponding 
periods  of  the  five  previous  years  have  been  as  follows: 


1881. 

1880, 

1879. 

1878. 

1877. 

1876. 

«ept.l.... 

5,600 

.•!,037 

3,490 

S. 

408 

1,913 

"    8.... 

10,356 

5.66t> 

1,813 

6,708 

8. 

1,691 

'•    3.... 

10,182 

10,312 

1,391 

4,051 

1,246 

8. 

*'     4.... 

8. 

6.474 

2,264 

4,799 

616 

4,630 

•"     6.... 

18,859 

a. 

4,927 

4.224 

1,00!* 

2.996 

"     6.... 

9.069 

14,754 

2,104 

7.116 

754 

3,411 

"    7.... 

7,037 

9,315 

8. 

4.108 

1,701 

3,111 

«     8.... 

8,181 

8,616 

5,454 

S. 

1,656 

3,932 

■••    9.... 

16,992 

ll,09(i 

5.124 

13,115 

8. 

4,703 

"10... 

13,034 

10.862 

4,878 

7.341 

3,085 

8. 

-11.... 

8. 

15.646 

4,858 

6,258 

1,398 

8,923 

^'12 

16,1595 

8. 

7,636 

7.982 

3,108 

4,788 

<•  13.... 

17,797 

20.842 

7.069 

8.937 

1,664 

7,752 

«U.... 

14,674 

15,117 

8. 

10.714 

2.524 

6,085 

«  15.... 

10,870 

13,999 

13,628 

8. 

2.459 

7,399 

"  16.... 

19,082 

16,191 

12,215 

15,127 

8. 

7,538 

<•  17.... 

16,304 

20,900 

12,995 

10,42. 

5,063 

8. 

-  18... 

8. 

18,470 

1*,071 

10,032 

4,109 

13,925 

"  19.... 

17,206 

8. 

14,935 

11.123 

3,555 

10,417 

■"  20.... 

19.476 

30,300 

17,082 

16,933 

2.735 

10,364 

-21.... 

15,551 

20,049 

8. 

11.302 

6.340 

9,876 

■"22... 

13,996 

17,749 

28,420 

8. 

4.049 

12.112 

•"23... 

27,940 

19,481 

23,729 

17,903 

8. 

13.539 

"  24... 

15,866 

30,335 

21,382 

18,578 

9,470 

8. 

♦'  25.... 

B. 

21.789 

19,141 

13,531 

5,543 

20,015 

-•  26... 

22,465 

8. 

19,975 

13,814 

7.922 

13,011 

«27.... 

26,603 

37.550 

22.976 

23,679 

6,254 

14,978 

-28.... 

15,773 

25,495 

8. 

18,016 

10.136 

14,421 

"  29  ... 

20.469 

24.321 

31.231 

8. 

8.450 

19,682 

"30... 

31,520 

27,891 

30,800 

24,374 

8. 

15.094 

Total 

422.03; 

458,478 

333.643 

298,848 

95.272 

236,868 

FeroentaK 

e  of  total 

port  rfto' 

jtB  Scp.30. 

07-^0 

06  67 

O6-49J 

02  19 

05-87 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-nifjht  are  now  36,421  bales  les.i  than  they  were  to  the  same 
day  of  the  month  in  1880  and  8S,414  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
iSeptember  30  in  each  of  the  years  named 

India  Cotton  Movement  fro.m  all  Ports. — The  figures  which 
are  now  collected  for  ua.  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tnticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  prive  the  Bombay  statement 
Cor  the  week  and  year,  bringing  the  flgares  down  to  Sept.  29. 

BOMBAY  BBCEIPTS  A!(0  gItlPUKXTa  POR  POOR   TEARS. 


Skipmtiils  iliu  week.  1    Shipmeiils  Hnee  Jan.  1. 

Receipts. 

*tu 

Oreat 
BrU-H. 

Conti- 
nent 

„  ,   ,  1    Oreat  |  VonO- 
^fti-    Britain'    nent. 

Total. 

Thit 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

i'obo 

i',606 

5,fK)6 
6,000 
4,000 

304,000  .■)  12,000 

6,000  :i37.00O;  198.000 
6,000  •.i4;».OOO!:i47,O0O 
5,0OOi.U.i,000;3il6,000 

846,000 
84.'i,000 
590.000 
706,000 

5.000 
2.000 
7,000 
5,000 

1,163,000 

1,082,000 
799.000 
963,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  3,000 
tMles,  and  an  decrease  in  shipments  of  6,000  bales,  and  the 
flhipments  since  January  1  show  an  inorease  of  1,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticoriu,  Carwar,  &o.,  for 
■the  same  week  and  years  has  been  as  follows. 

OALCOtTA,  MADRAS,  T0T[GOUIM.  CABWAS,  Rl^JOOX  AMD   KUKBACHKb. 


ShioneniK  this 

teeex. 

Sfiipinenlti  since  .raniiarii  1. 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

1.000 

i.ooo 

8,000 

2,000 
1,000 

1,00  J 

3,606 
9,000 

183,000 
200.000 
-200,000 
122,000 

71.000 

80,000 

106,000 

59,000 

239,000 
290,000 
306,000 
191,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  for  the 
•am*  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

XXPOR-rS  'TO  E0ROPE  FBOM  ALL  DTDIA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

Allotlierp'rtg. 


Total. 


1881. 


TMs 
veek. 


1,000 


1,000 


Bitiee 
Jan.  1, 


846,000 
259,000 


1,105,000 


1880. 


TMt 
week. 


6,000 


6,000 


Since 
Jan.  1. 


845.000 
280,000 


1,125,000 


1879. 


This 

week. 


6,000 
3,000 


9,000 


Since 
Jan.  1. 


596,000 
306,000 


and  Alexandria,  we  now  reoaiTe  %  week!/  eable  of  the  movvMato 
of  cotton  at  Alexandria,  Kg/pt.  Th«  foUowliifr  are  the  reoeipta 
and  shipments  for  the  paat  iraek  and  for  the  ooireapondinK  «Mk 
of  the  previous  two  yeu^ 


902,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  29,  ana  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexaitdeia  Rbceifm  and  Skipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 


Alexandria,  Kaupt. 
Sept.  29, 


Baoelpu  (canton*)— 

Tlili  week 

aiDoe  Sept.  1 


1881. 


30,000 
37.860 


KZTiort*  Cbalea)— 
To  UvBrpool.... 
ToUontlnent ... 


Total  Europe 3,340 


This 


2,500 
840 


StpL  1, 


4,000 
938 


4.93S 


1880, 


1,360 
1,800 


1879. 


68.000 
86,000 


This 


Bines 
Sept.  1. 


730 
1,078 


1.828 


ThU 
week. 


2,710 
166 


2.876 


Wmm 
AqK.   1. 


8,e'6 

438 


6,044 


•  a  oaatar  la  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  29  were  20.000  cantars  and  the  snipments  to  all  Barop« 
were  3,340  bales 

MANCHEaTBB  Markkt. — Owt  report  received  from  Hanohester 
to-night  states  that  the  market  is  dull  for  both  twiata  and  shirt- 
ings. We  give  the  prices  of  to-da^  below,  and  leave  prerioaa 
weeks'  prices   for  comparison: 


,^ 

1881. 

-1880. 

32*  Cop. 

8>4  lbs. 

OoU'n 
Mid, 

32*  Cop. 

8i«  lbs. 

OotPn 
Mid 

Twist. 

Shirtings. 

Up  its 

Iwist. 

Shirtings. 

UpUs 

d.       a. 

H.    a.      8.    d 

d 

d.        d. 

«.    d.      8.    d. 

d. 

J'ly  29 

9is»  9% 

6    9    ®8    0 

6I3|8 

9H  »10>4 

6    7i«37    9 

ei3i. 

Aug.  6 

9    a  9i>9 

6    9    39    0 

613,8 

91491018 

6    7is37    9 

«i»" 

"   12 

8''8»  S^n 

6    51937    8 

6\ 

918  9  9'r8 

6    71S37    9 

eiiil 

"    19 

9i8«  9\ 

6    9    -39    0 

7 

918  3  9''8 

6    7>a37    tt 

7>li 

"    26 

8''8»  9Js 

6    5»sa7    8»« 

6"l9 

914310 

6    9    37    9 

7»S 

Sept.  2 

8''8a   91s 

8    3>«a7    81s 

6158 

9I8  3  9^8 

6    9    37    9 

7 

"      9 

8'8»    9>3 

6    5i3»7    8I9 

7^ 

9l8  3    9''8 

0    9     37    9 

7»u 

"    16 

9'8»    9*8 

6    51*37    81« 

7>,8 

91«3   9''8 

6    9    37    9 

7»i« 

"   23 

9*9% 

6    6    38    0 

7ti 

9ie  3  9^8 

6    9    37    9 

'4« 

"    30 

9>8a  9%l6    6    »9    0 

77,8 

914  3    9^8 

6    7is37    9 

The  BxpoRTa  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  10,717 
bales,  against  15,713  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  colamB 
the  total  for  the  same  period  of  the  previous  year: 

Exports  OF  CorroN  (bales)  froic  New  York  since  Skpt.  1. 1881. 


Week  aiding— 

Total 

since 

Sept.  1. 

Same 
period 
previ'tu 

year. 

Exported  to— 

T- 

Sept. 
14. 

B^. 

X 

7,909 

12,098  13,032 
1       450 

8.019 

41,168 
450 

51,748 

Other  British  porta 

Total  to  Obeat  BBrrAiN 

7,969 
209 

12,098  13,532 
246    1,919 

8,019 
1,735 

41,618 
4,109 

31,748 
5,257 

Other  French  porta 

Total  Fbbnch    

209 
2,153 

246    1.919 

1.735 
863 
"166 

4.109 

1.323 

6,597 

312 

7,232 

5,257 

Bremen  and  Hanover 

Hamburg 

Other  ports 

370 

2.163 

50 

"iissi 

106 
182 

4.128 

2,261 

291 

Total  to  Nobth.  Edbope 

Spain,  Op'rto,  Qibralfr,*.-, 
Ail  other 

2,153 

262 


963 

6.678 

Total  Spain,  Ao  .-. 

1  1  

Obano  Total 

10.331 

14.927  13.713 

10.717 

52.959 

63,683 

The  Follqwiso  are  the  BBCBipra  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  Septeniber  1,  1881: 


Receipts 
from— 

2few 

York. 

Boston. 

Philadelphia. 

This  \   Since 
week.  \Sepl.  1. 

This 
week. 

Since 
Sept,  1. 

This 
week. 

Since 
Sept.l. 

Thu 
week. 

Since 
Sept.  t. 

S.  Orl'ans 

Texas 

Savannah 
Mobile . . . 
Florida  .  . 
B.Car'lina 
N.Car'lina 
VIrtclula.. 
North,  pte 
Tenn.,  &o. 
Foreign . . 

8,118 
4,636 
4.089 

""06 

2,643 

1,396 

4,155 

132 

391 

36 

18,658 
14,548 
18,770 

"isd 

12,713 
3,806 
9,965 

•J48 
1,526 

488 

■688 





1,179 
677 
470 

l',588 

2,679 

1,626 

662 

i",836 
"l69 

3,387 

"iss 

■"iso 
"iso 

1,916 
■  890 

3,164 

8,884 

868 

3,688 

"793 

Thiayear. 

25,636 
22,473 

80,872 

2,392 

5,835 

2,049 

3.843 

2.536 

10,789 

Laatrear. 

79,704 1  a.507 

8,079 

1.916 

4.837 

5,906 

16,259 

Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
39,967  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniclb  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week:                                                          _  .  .  .^  . 

"  Total  b<ti€$% 

Bbw  Tork— To  Liverpool,  per  steamera  Arabia.  1,235...^AtI- 

Bona,  2,853.. ..Baltic,  193... .Celtic.  203....Clt7  of  Chee-     

tor,   1,538. ...England.  1.997 •.•i-V'—  ?'2lt 

To  Mavre,  per  steamers  Frejs.  400 St.  Laurent,  1,335....  1,(35 

To  Bremen,  per  steamer*  Sababurc,  644 Halo,  165.... 

Neclcar,  154 ^o3 

To  Antwerp,  per  steamer  Switzerland,  100...,, lOO 
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Total  bales. 
HEW  ORLEANS-To  Liverrool,  per  steamers  Cella,  4,905.... Qal- 

logo,  6,000. . .  .IILstoriau,  4,149. ............ .  . .....  -■■--•■•  15,054 

Savaknaii— To  LivoriMjol.  per  steamere  Imbcriza,  4,391  Upland 

Oleuishi.  4,248  Upland •-• 8,042 

HOEFOLK— To  Llveriwol,  per  steamer  Roraimo,  2,800. ... .......  2,800 

BALTIMORE— To  Liverpool,  per  steamers  Caroliua,  (additional) 

100.  .Hibernian,  306.... Tlianemore,  200 6C6 

To  Bremen,  per  steamer  Leipzig,  (additional)  5 5 

B08T0H— To  Liverpool,  per  steamers  Istrian,  931 — Palmyra, 

238  1,219 

PHlLVDEi-riiiv— To  Liverpool,  per  steamer  Illinois,  73S 7a6 

BA.t  Frasuisco— Tc  Liverpool,  per  sliip  Castle  Roy,  128  (foreign)  123 


Total. 


Ant- 
werp, 
100 


The  particulars  of  these  shipncsats.  arranged  in  our 
(orm,  are  as  follows: 

Liver-  Bre- 

poot.  Iliiere.      men, 

NcwYorlt 8,019  1,735  803 

New  Orleans 15,054  

Savanuali 8,642  

Korfolli.. 2,800  

Baltimore 660  5       

Boston 1,219  

Pliliadclphia 736  

Sau  Francisco 128  , 

Total 37.264  1,735  808  100 

Cotton  freights  the  past  week  have  been  aa  foUow.s: 


39,967 

osual 


Total. 

10,717 

15.054 

8.642 

2,800 

671 

1,210 

730 

128 

39,967 


Liverpool,  steam  d. 

Do  eail...d. 
Havre,  steam e. 

Do     sail e, 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam.d. 

Do  6ail...d. 
AiustWm,  steam.c. 

Do  ■  sail.. .(7. 
Baltic,  steam d. 

Do     sail e. 


Satur.      Mon.       Tues. 


^16  5)  ^4 


Wednes. 


3jjSl4 

'i6®'a 

Tier's 

Hi 
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Thurs. 


3lB®'4 
7l6®Ja 


Fm. 


''l6®V 

■ilea's 


■*  Compressed. 

LiVEEPOoL. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &a. 


we  have  the  f oUowiu  g 
,  at  that  port: 


Sales  of  tlie  week bales. 

Of  which  exporters  tool* 

Of  which  speculators  took.. 

Bales  Americau 

Actual  export 

Forwarded 

Total  stock— Estimated 

Total  .stock— Actual 

Of  which  Aiueriean— Estim'd 
Of  which .Vuiciican— Actual. 

Total  import  of  .the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sei>t.  9.     Sept.  16.    Sept.  23.    Sept.  30, 


75.000 
2,000 
9,900 

51,000 

4,400 

7,200 

710,000 

554,606 

45,500 

23,000 

141,000 

77.000 


56,000 
3,000 
G,700 

36,000 

2.800 

4,700 

706,000 


550,000 

47.566 

29,500 

151,000 

83,000 


54.000 
6,500 
7.200 

36,000 

5,300 

5,400 

693,000 


547,000 

36,666 

29,000 

1 69,000 

113,000 


59,000 

3,600 

7,000 

40,000 

<!,600 

3,000 

715,000 

665,000 

5  S  1,000 

515,000 

79.000 

70,000 

162,000 

102,000 


The  tone  of  Hie  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Sept.  30,  and  the  daily  closing  prices  of  spot  cotton,  have 
neen  as  follows: 


set,  I 
P.M  J 


Spot. 

Market 
12:30 

Mid.  Upl'df 
Mld.Oil'ns 

Market.  } 
5  P.M.     ( 


Sales 

8pec.&  exp. 


Fuiuves. 

Market, 
5  P.  M. 


Saturday 


flarden'g. 


7>4 
714 


10.000 
2,000 


Monday. 


Tuesday. 


•7H 


12,000 
2,000 


Barely 
stead.T. 


^yednes. 


Mod.  Inq. 

freely 

supplied. 

738 

738 


10,000 
2,000 


Steady. 


IhuTsd'y. 


Less  ' 
demaad. 


8.000 
2.000 


Wealj. 


Friday. 

Dull. 

731C, 
'  'lu 


8.000 
2,000 


The  actual  sales  of  futures  at  Liverpool  for  thi 
below.   These  sales  are  ou  the  basis  of  Uplaud- 
uuless  otherwise  stated. 
„  ,.  .  Saturday. 

Delivery.  d.     I     Delivery.  d. 

Sept 75i,®3g[i)ec.-Jau 6iT.)o®o,o 

8ei>t.-0ct Csa-'as  I  Jan.-Feb 6Sr„®K 

Oct.-Xov GiT33®9,o  I  Fob.-Mar 658®2i-» 


Nov.-Dec.  ..GiisaaSje 


Sept 7=11, 

Sept.-Oct 623^2 

Oet.-Nov 6% 

Nov.-Dec... 6i% 

Dec.-Jan. e^ 

Jxiu.-Feb 62I32 

Ffib.-Mar 62332 


Mar.-Apr 6II18 

MOKDAT— Holiday. 
Tuesday. 


;  same  wci5k  are  given 
,,  Low  Middling  clause, 


Delivery.  d. 

Apr.-May 623^„ 

May-June 6^ 

Juue-J,ulf 62630 


Mar.-Apr.. 

Apr.-May 

May -June  ... 
June-July.. 

Feb.-M.ir 

May -June..  . 
Sept 


Sept 77,, 

Sept.-Oct 621 30 

OOL-NOV 69i6®l"33 

Nov.-Dec .6173, 

Jan.-F«b 6l»35 

Pcl).-Mar 02i3.>®i>8 

Mai'.-Apill 01  'la 

g,ept. 7153237,5 

Bopt.-Oct .6II18 

Oct.-Nov..      "-    ^- 

Nov.-Dec. 

Dcc-Jani. 

Jan.-Feb.. 

F<ib.-Mar. 

Mar.-Apr. 


...61'32*'l6 
CHjo 

...61'3B®0in 


CSKi... 


..634 
. .  6-,*3'> 

..(,-'■32 
..6II10 
..6-032 

■-V-1S 
Wednesday. 

Apr.-May 02333 

May-Juno 6% 

June-July G2b,„ 

Apr.-May 6n',8 

Deo.-Jan eiT,^ 

Mar.-Apr .621,0 

Sept 71332 

Thursday. 

Apr.-May 6% 

Ma.v-Juue..  ..62-:3o«% 
June-July  ..613,a^26-„ 

Sept 713-3 

May-June ea- 


Sept.-Oct.. 

Mar.-Apr... 

April-May  . 

Nov.-Dec.. 

Dec.-Jan... 

Jan.-Feb... 

JuueTjuly  . 


O'mb 

(jSOao 

6% 

-ei5>32®»16 
....  .61932 

658 

613ig 


Sept.-Oet 
Oct.-Nov.  . 
Jan.-Feb... 

Sept 

Dec-Jan..  . 
May-June . 
Jmie-July  . 


-.658 

..61a 

•-09io 

■■I'la 

..613 

..62332 

-.65i 


61932  I  Jdue-July  ... 


.8ciit. 
Sept. 


....63i 


,3a 


Oct.-Nov.. 
Dec.-Jan.. 
Mar.-Apr. . 

Sept 

Jan-Feb 

Feb. -Mar.  , 
Apr, -May . 


61732 

J:.'i!32 

G-..33 

......75,8 

.b>>i6®ll»-{o 

6193; 

e"ifl 


Friday. 


Delivery.  d-     I     Delivery. 

Sept 75j6®1382®'8    Feb.-M.ar 

®»]()®li®5,„ 

8ept.-0ot 62132 

Oct.-Nov OlTgo 


.69 


Jan.-Feb 

Mar.-Apr G2I32 


X 


d. 

.61932 


May-June . .  .■ 623, 


Sept.-Oct.  65Ba>1032a5g 

Oct.-Nov 61a 

Nov.-Dec 6^ 

Dec.-Jan 6I2 


Delivery.  d. 

Jan  -Feb G17,2 

Feh.-Mar 69i„ 

Mar.-Apr  .638®l9j2a^ 
Apr.-May  ..  61118^2132 
May-Juue...6iiiea'2;.,2 
June-July oiijs 


BREADSTUFFS. 

Friday.  P.  M.,  Sept.  30,  1831. 

The  flour  market  early  iu  the  v^eek  became  dull  and  de- 
pressed, and  there  was  giving  way  in  figures,  especially  in  the 
top  prices  of  low  grr.dts.  But  the  demand  was  revived  yester- 
day and  the  tone  of  the  market  fully  restored.  Good  to  prime 
extras  from  winter  wheat  are  most  in  demand  and  continue 
very  scarce.  It  is  a  very  common  extra  that  will  not  bring 
more  than  $7.  Supplies  continue  small,  though  showing  some 
iiicrease  at  the  West.  Rye  flour  and  corn  meal  have  ruled 
rather  flrmer.  To-day  the  market  was  strong,  with  an  upward 
tendency. 

The  wheat  market  has  been  largely  under  speculative  control, 
and  prices  have  naturally  been  fluctuating.  Wednesday  was 
decidedly  weaker,  owing  to  the  reports  of  large  quantities  of 
California  and  Russian  wheat  afloat  for  Liverpool,  but  the 
strong  Liverpool  market  yesterday  caused  some  renewal  of 
demand  for  export,  revived  .speculation,  and  caused  some 
recovery  in  prices.  The  movement  at  the  West  continues 
small,  and  is  especially  so  of  spring  growth,  as  indicated  by 
the  insigniflcant  receipts  at  Milwaukee.  Evidently  our  farm- 
ers are  still  looking  for  a  higher  range  of  prices,  and  nothing 
but  a  steady  decline  will  induce  them  to  sell  their  crops.  To- 
day the  market  was  again  stronger,  with  No.  2  red  winter 
closing  at  $1  5r)>i@5il  5(5  for  November  and  ?1  i59  for  December. 
Some  of  the  old  No.  2  spring  offered  was  not  strictly  sound. 

Indian  corn  has  also  been  variable,  but  prices  have  improved 
somewhat — not  so  much  mixed,  as  for  straight  grades  of  yellow 
and  of  white,  the  former  touching  80c.  and  the  latter  9"0e.  per 
bushel.  The  weather  has  been  highly  favorable  fur  such  por- 
tions of  the  growing  crop  in  northern  latitudes  as  was  not 
ruined  hy  drought  ;  but  it  is  too  late  in  the  season  to  expect 
much  benefit  from  this  source.  To-day"  the  market  was  very 
firm  ;  No.  2  mixed  78%c.'.for  November  and  81/ic,  for  December. 

Rye  has  ruled  rather  firmer,  but  without  activity.  '  Barley 
has  been  more  active  and  prices  have  further  advanced,  sales 
having  been  made  at  §1  20  for  No.  1  Canada  and  ?1  25  for 
"  bright,"  but  the  close  was  dull  at  these  figures. 

Oats  have  been  the  object  of  an  active  specuUtion,  and  prices 
have  advanced.  It  is  believed  that  the  high  prices  of  corn, 
"feed,"  &o.,  will  cause  a  greatly  increased  consumption  of  oats, 
and  that  the  large  production  will  all  be  wanted  at  high  prices. 
To-day  the  market  was  stronger  j  No.  2  grades,  io^a.  for 
mixed  and  52Mc.  for  white  ;  and  No.  2  mixed,  4S>6c.  for 
November  and  51>^c.  for  December. 

The  following  are  closing  quotations: 

Flour.  ■  Grain. 

No.  2  spring... f  bid.  $1  50®   4  00 

No.  2  winter 4  85®   5  25 

Winter  superfine 5  8.)®   6  25 

Spring  superhue 5  50*   5  90 

SprinK  wheat  extras..    0  4u»   6  85 

do  X:;^  and XXX...  7  00sp  8  00 
Wts.  ifcMiLu.ryemix.  735®  7  06 
tViutcrshiiip'R  extras.    6  70®   7  25 

do  XX  and XXX...    7  50®  8  25 

Pat«ut8 8  003  0  50 

City  shipptng  extras.  7  05®  8  00 
Southern,  bakers'  aud 

family  bi.auils 7  753   8  50 

South'n  si  ip'g  extraa.  7  00  3  7  50 
Eyefloiu-,  superUne..  6  00a  0  35 
Corn  meal— 

Western,  &c 3  60®   3  90 


Brandy^jine,  Ac 3  90®  4  00 


Wheat— 
Spiins 
Sprin 


$1  25 

Xo.  2 1  44 

Rcil  winter 1  40 

Ked  winter.  No.  2    1  53 

White 140 

70 
75 
76 
SO 
103 
41 
49 


Corn— West,  mixed. 

West.  No.  2 

Western  yellow. 
Western  white . . 

Rye 

Oats — Mixed 

White... 

Barley- 
Canada  No.  1... 
Cauada  bright.. 
State,  4-rowcd.. 
State,  2-rowed 


1  15 
120 


al  47 
ai  46 
®l  55 
al  63^ 
®1  52 
®  7612 
■®  76 
®  80 
®  89 
•al  10 
®  44 
®    53,. 

®1  20 
®12> 

,®.... 


Peas— Can'da.b.if. 
IFrom  the  "  New  TorJc  Produee  Evcliainte  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  riv' 
for  the  week  ending  Sept.  24.  ISSl: 

Flow,       Wheal,         Corn, 
bble.  bush.  bush. 

(196  res.)    (60  lbs.)       (5&-lbs.) 
216,023  2,632,860 


ports 


At~- 

Ohiea.ifo 61.254 

Milwaukee 55,543 

Toledo 1.535 

Detroit 23.280 

aeveland 3,963 

St.  Louis 33,321 

Peoria 1,500 

Duluth 


153.999 
175,918 
138,348 

2,800 
234,020. 

4,625 


12,125 
75,797 
25,993 
29.000 
330,070 
348,250 


Oats,     Barley,  Bye, 

bush.,     bush.  bush. 

(32  Ihs.)  (48 /6s.)  <56  lbs.) 

376.655  ll-l,078  40.019 

41.100  239,503  23,1,">7  ' 

34,072 3.42G 

10,709    11,120         473 

25,600      1.80G       

213,375  101;196  18,030 

254,900      5,050  36.850 


Total 183,896     926,939  3,474.701     956.471502,753  131.011 

Same  time  '80.  118,707  2,513,232  3.524,402  1,486.634  594,279  210,395 

Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  24,  inclu- 
sive, for  four  years : 


Flour bWs. 


1881. 
6,470,276 


Wheat bush.    43.051,737 

Com 104,4i2,966 

Oats 33,222.185 

Bajley. ,..      6,566,617 

Rye.... .,      2,003,727 

Totali?r.ain  ....  188,292.532 


1880. 
4,448,485 

53,061,840 

115,275,063 

26.398,677 

4,289,052 

2,473,133 


1879. 

747,283 


06,615,407 

73,703.930 

23,432,700 

4.574,337 

3,403,445 


1873. 
4,113,636 

60.079,937 

76.234,962 

24,004.021 

5,510.215 

3,731,137 


204,497,772    171,794,899    169.730.272 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Sept.  24,  inclusive  for  four  years: 


OCTOilEU   1,  1881.  J 


THE   CHROMCLE 


365 


Flour. 


.bbU. 


Wli«»t Vu»U.  13.02:1. :)11 

Cora 3.i..M)».8.V2 

OAts e,7«-t.S7l 

Barley l,S7».3i!) 

«yo l,O0!),31O 


18H0. 
l.C7i),l23 

20.11l.ll.'» 

27„^!):l.Hl7 

tt.371.'2(l3 

1.6S:i.3lO 

l,0SO,7!Jl 


187D. 
1,002.310 

5n.ni7.532 

I7.02t.7l3 

H,37(I.(ID3 

2.133.020 

l.lDil.OUl 


m79. 
021.077 

2tt,O72.0.10 

23.7^0.S1() 

10. 13J.!H0 

2.'i7:>.3lil 

1.27l.fc23 


Total  (frftin . . 


58.521.701      63.810.297      6l..'Jl3.102      64  537,932 


Rail  shipmBuU  from  Westera  lake  and  river  ports  for  the  i 

•reeks  ended : 

1R81.  1880. 

Tfetk  Week 

Sept.  2  I.  .SV/)/.  25. 

133,210  1)1,703 


1870 
Week 


1878. 
ll'cefc 


Seul. 
113, 


Si)3 


Floiir bbU.  

Wlicat bu«U.     23'J.5.')7  307,725  0.11,975 

0,,;n       1,28U,-178  32'<,010  310,005 

O.K. 785,807  1,U5,353  310,H-fi 

B,,;:ey 170.518  108,413  a22,.'>0U 

Kyc 06,013  02,332  21,707 


1)2.577 

371,0iJl 
431,311 
3".l,(>ii2 
138,422 
3,212 


Total ..: 2,.'>0d.ia3        1.052.753    1,443,201     1,306,008 

Rail  and  lake  Bhipments  from  same  ports  for  laat  four  weeks: 


Week  Floitr, 
enniua—  ootg. 
8iv,n.  24...11S.1O0 
Sei)I.  I7...l'.'».511 
8ein.  10...115,.58r> 
Sept.     3. ..100,001 


Wheat, 
bus/I, 

070,320 
1,281,850 
1,375,5.113 
1,520,950 


Com, 

Ous.'i. 
2.0J0.702 
3,002.181 
.^.572.:!^l 
2,721,8  10 


Oittt, 
biuh. 
860.2U5 
750,809 
853.127 
673,170 


Buries, 
btuli. 
179.518 
147,011. 
112.027 
123,851 


Rut. 

biMh. 
00.013 
50.130 
6J.519 
GUllO 


Tot,  1  wl[a.58;».237    4.8l8.6f!'i   ll.OJi!.  113  3,143.401     503.037  208.393 
4w'iis'80..5lL>,S70    0.8il,3Jl    10.08 l.ii;o  3,753.531     5Ji),5l7  3)8,10-i 

at  seaboard  ports  for  the  week 


Keiieipts  of  ttour  aad  grain 
ended  Sept.  24: 

Flour,       Wheal, 


bbls.  biish. 

88.8s  I  1,149, -.'00 


00,227 
2.985 
10.831 
17,795 
20,177 
11.084 


56,0a0 


335,91)5 
173,400 
215,100 

40  0 


Corn, 
buKh', 

:)'.' 5,802 

110,182 

8.500 

315.580 
4i.).30O 
2  iJ.OOO 

01,048 


Oats. 

bufh. 

475,300 

118,800 

3,800 

3,110 

77,350 


Barley, 
bush. 
2,200 
1,0  JO 


But, 

bush. 

21,628 

1,100 

G.i'oo 


900 
3,000 

28.000       2,000 

82,053       


Ni"w  York  ... 

Boston 

P..!-.,iml  .... 
n.i:  ::ri.al 

I'.li.l.tolplllH. 

B.'tluiiiore 

New  Orleans . 

Totalwoflk...  221.593  1,030.2)5  1.01:1.010     731,013       7,700    31,428 
Oor.  week 'SO..  200,074  2,500,583  2. 37J,820     607,153    79,28  J  148,132 

Total  receipts  at  same  ports  from  Dec.  27  to  Sept.  24,  inela- 
•ive,  for  four  years : 

1881.  1830.  1879.  1878. 

Flour bbls.       9,318,00J         7,323,942        7,623,803         0,533.743 

Wheat busU. 

Com 

Oats 

Biuiey 

Kye 

Total  grain  ....  180,431,533    222,511,539    205,260,753     132,402,501 

Exports  from  Dnited  States seabmrd ports  and  iroxa Montreal 
for  week  ending  Sept.  24,  1831: 


Flour,  Wheat,  Corn, 

F>-om—               bbls.  b'tsh.  biish. 

New  York 91,7.18  1,109,.331  :i72,.556 

Boston 21,179  92,307  10.',401 

Portland 

Moi!:!,^.1 8,649  379.208  83.894 

I'       'ix 157.525  101,814 

1         ....   8,005  187,002  10,1.70) 

>       r.is 58,020  29,000 


Oale, 
bush. 
23,911 


line, 
bitttli. 
32,003 


Pens, 
bush. 
720 


61,008 


Total  tor  Wk  130.131  2.043,4.56  801,096  23,911  32,003  02,334 
Bametluie '80.  151.809    2.725.3'J2    1,573,159      3,057    83,593    89,701 

The  visible  supply  of  grain,  comprising  the  stosks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboarcl 
ports,  and  in  transit  by  rail  aad  water,  Sept.  24,  1881,  was  as 
follows: 

Com,  Oals,        Barley, 

bush.  bttsh.  bush. 

4,093.335  2,095,296  0,341 

1,5.50,000  1,300,000  4,500 

y.S.OOO       17.000       28,000 

672.183         3,124  

0,851,475     470,030       97,402 
2,627         ,5,980     147,208 


Wheat, 

btish. 

5,\2S.430 

550.000 

20.300 

307,880 

3.300,619 

333,795 

224,000 

1,027.856 

870,270 


In  store  at— 

Hew  York 

Do.  alloat  (est.) 

Albany , 

Buffalo 

Chicago „ 

Hilvraukee 

Dulutb 

Toledo ; 

Detroit, 

Ojwego 180,000 

St.  touls 080.580 

Boston 45,634 

Toronto 117,156 

Montroal 245,718 

PUUadelphia 699.708 

Peoria 9,717 

Indianapolis 417,600 

Kansas  C!;;y 330,916 

Boltlmor.   1,051,596 

DownMlss'pl 

On  rail 900,000 

On  lake 820,000 

On  canal.... 753,000 


Tot  8ci)t.  21,  '81 

Si.'ia.  1,, '81 

f^Ci>t.  10.  '81 

Sept.    3, '81 

Aujr.  27,'81 

BepU  25,  '80  . 


290.331 

32.091 

170,000 

2,012.109 

183,912 

ioi',203 
l,103,0(i5 

194,052 

157.,500 
83.0J5 

643.731 

70.-2J-8 

2,310.000 

2,827,000 

1,795.000 


5,980 

47,710 
11,549 

205,ii)9 
19,579 

5,055 

110,000 

103,905 

79.900 

33,038 

1.828 

929.000 

88.000 

320,000 


oo.ooo 

5,157 

1.520 

172,384 


1,509 


130,000 

issiobo 


Rye, 

bush, 

43.891 

22.000 

85,000 

407 

290.061 

20,812 

30.851 


83,695 

94 

1.070 

2,220 

121,943 
8,400 
5,357 


100.000 

16,050 

8,166 


19,651.811  2;,noa.0i3  0.437.203 
20,110.478  24,483,',)70  C.720.30S 
.  19.848,520  24.0-)S.(iiil  6.789.850 
.  19,.507.048  22.6=.7,17.>  7.067.150 
.  18,4'27,S08  19,020,137  6.017,'2O5 
.  14,994,632  19,190,sO8  2,105,270 


!r75,021 
522.721 
358,732 
370.833 
155,841 
816,480 


829,929 
727.384 
645,309 
510,672 
318.551 
691,837 


TH^    DRY   GOODS    TRADE. 


Fkidat,  p.  M.,  Sept.  30,  1881. 
The  dry  goods  trade  has  not  shown  much  animation  the  past 
week,  the  demand  for  fall  and  winter]  goods  having  been 
checked  by  oppressively  warm  and  unsea-sonable  weather. 
Thers  was,  however,  a  steady  movement  in  cotton  goods,  knit 
under.vi'ar,  &c  ,  on  account  of  back  orders,  and  the  demand  for 
spring  cassimeres,  saltings,  &e.,  was  stimulated  by  the  appear- 
ance in  the  market  of  a  good  many  olothiets  from  New  Xork 


State  and  the  West,  whose  operations  reached  an  importaol 
Aff^regate  amount.  The  jobbing  trade  was  oomparatireljr 
quiet,  but  renewed  activity  may  be  expected  a<i  fcoon  aM  the 
weather  becomen  cooler,  as  many  retailera  In  near-by  MetioM 
of  the  country  have  not  yet  made  th-lr  pnrohaMti  for  the  com- 
ing season.  The  tone  of  the  market  continues  firm,  and  a 
farther  advance  has  been  establtahei  upon  certain  makes  of 
cotton  goods,  point  cloths,  &o. 

UoMBSTio  Cotton  (iJood.^.— The  eiportu  of  cotton  good*  dar- 
ing the  week  ending  September  ih  were  2,215  packagoe,  of 
which  887  were  shipped  to  Great  Britain,  «28  to  China,  868  to 
United  States  of  Colombia.  124  to  Brazil,  4S  to  Mexico,  Ac, 
making  the  total  exports  from  this  port  since  .January  1  105,938 
package,*,  against  80,966  for  the  same  period  in  1H80.  There 
Wis  only  a  moderate  demand  for  cotton  goads  at  first  handj, 
and  the  jobbing  trade  was  les.s  active,  bat  prices  raled  Arm 
along  the  whole  line,  and  stocks  remain  very  light  as  a  role. 
Cotton  ttannels  are  very  scarce  in  low  and  mediam  grades,  and 
an  advance  of  J^c.  per  yard  has  been  made  on  leading  makes. 
Print  cloths  were  active  and  higher,  closing  at  8  15-lt$o.  pins  1 
per  sent  ,to  4e.  for  (;4x«4s  and  3>6c.  for  5(5x60s.  Prints  were 
quieter,  but  prices  are  fully  maintained  and  stocks  are  in  good 
shape  Dress  ginghams  were  fairly  active,  and  leading  makes 
eoDtinne.soJd  in  advance  of  prodactions. 

DoMB-sTic  WooLBJT  OooDs.— There  has  been  a  fairly  satisfac- 
tory demand  for  spring  woolens  by  the  wholesale  clothiiig 
trade,  and  orders  for  c  >tton-warp  and  all-wool  fancv 
cassimeres,  suitings  and  worsted  coatings  were  placed  with 
manufacturers'  .igents  co  a  liberal  aggregate  amount.  In  heavy 
woolens  there  was  no  movement  of  importance,  the  demand 
having  been  mostly  for  small  parcels  of  such  fabrics  as  were 
required  for  keeping  up  as.sortmenta.  Beavers  were  in  light 
reo[ue3t,  and  the  demand  for  cloakings  was  irregular,  and 
chietly  of  a  hand-to-mouth  character.  For  repellents  there 
was  a  light  demand  at  unchanged  prices,  and  Kentucky  jeans 
and  satinets  ruled  quiet  and  steady  in  first  hands,  flannels 
continued  to  move  in  fairqantities,  and  prices  remained  firm  on 
all  the  most  desirable  makes  of  scarlets,  blues,  &c.  Blankets 
were  in  fair  demand,  and  stocks  are  so  light  that  prices  are 
stffly  maintained.  Worsted  dress  good-s,  shawls  and  skirts  were 
taken  in  small  lots  to  a  fair  amount,  and  there  was  a  large 
movement  in  shirts  and  drawers  on  account  of  back  orders. 

Foreign  Dry  Groooa  were  jobbed  in  con.siderable  qnantilief, 
but  the  demand  at  first  hands  was  only  moderate.  Black  .silks, 
satin  de  L>-on  and  Rha  lames  were  in  steady  request,  and  there 
was  a  fair  inquiry  for  satins,  plushes  and  velvets  at  unchanged 
prices.  Cashmeres  were  in  fair  demand  but  fancy  dress  gocds 
were  I'ather  slow.  Linen  goods  ruled  quiet  and  steady,  and 
there  was  a  fair  business  in  ho.siery  ancf  gloves.  The  auction 
rooms  presented  some  considerable  offering-^  of  silks  acd  dre.88 
goods,  but  the  prevailing  warm  weather  proved  a  barrier  to 
their  distribution,  and  some  lines  were  consequently' withdrawn 
to  await  a  better  mirket. 

Importations  of  Dry  Quod*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  29,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Financial. 


Taintor  &  Holt, 

BANKERS, 

No.  10    WALL    STREET,    NEW   YOKK. 

TRANSACT  a  GENBHAIi  BANKING  business. 

DEPOSITS  received  and  INTBKBST  allowed  on 
balances.  „  .  , 

Buy  and  sell  GOVEBNMBNT,  MUNICIPAL  and 
RAILROAD  bonds. 

Prime  telcf  raph  wires  to  Providence  and  Boston 
O.B.  TAINTOR. GEO.  H.  HOLT 

R.  T.  Wilson  &  Co., 

BAITKEES  AND  COMMISSION  MERCHANTS 
(J  K»f.Uaiige  roiirt.  flerwr  Vr.rU 

C.  M.  BnTTBB,  W.  N.  WALKER. 

Member  of  N.  Y.  Stoclt  Exchange. 

Rutter  &  Walker, 

BANKERS     4NI»    BROKERS, 

No.  80  BE04DWAY,  NEW  YORK. 

But  and  Sell  on  Commission,  for  cash  or  on  mar- 
Irin,  all  Securities  dealt  in  at  the  New  Yorli  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph.   

F.   E.   Trowbridge, 

BANKUK   AND    BKOKEK, 

No.  3  BBOAD    OB  27  WALL  STREET, 

NEW   YORK. 

Member  oj  tht  K.  T.  Stock  Exctianoe. 

Branch  Office: 

BATEMAN    ■&   CO.,  WASHINGTON,  D.  C 

A    General  Bankinz   Baslness  Transacted. 

Securities  bought  and  sold  on  commission  forcaah 
or  on  margin.  ,       ,,  ^       .      ^  ^i. 

Advances  made  on  approved  collateral  at  the 
market  rate.  . 

I/eposits  received  subject  to  check  at  sight. 

4,  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London.  San  Francisco,  Bos- 
ton, [Philadelphia  and  Baltimore  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Report  is 
mailed  free  of  charge  on  application. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKKS, 
««     HROADWAY,    NEW     YORK, 

DEALERS  IN 

irirst-ClaBH    Invetttment    SeciirltleH. 

GOVERNMENT   BONUS,   STATS,  CITY,  COUNTS 

RAILROAD  &  MISCELLANEOUS  SEOllUlTlKS 

Bought  and  Sold  on  CoramtsBloB. 

Virginia  Tax-HeceivahU   Coupons    Bought. 

SOnJUERN    SECURITIES    A    SPEVtAL-IY 

LOANS    NEGOTIATED. 

IKTEREST  ALLOWED  ON  DEPOSITS. 

W.  C.  Floyd-Jonks,  William  Rodison, 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd- }ones  &  Re  bibon, 

BANKERS    AND    BROKERS, 

No.    a   EXCHANGE    COURT, 

Stocks,  Bonds  and  all  Investment  Sccartttes 
t}OUKht  and  S'ld  [strictly  on  commission]  for  cash 
or  on  mur^in. 

Sbnest  Gboesbbck,  Gbatct  B.  Schlky. 

Members  N.  7.  Stock  KxchanKC 

Groesbeck  &  Schley, 

B  R  O  KE  KB, 
M«     13    WAL.t     STREET,    NEW    YORK. 


Financial. 


HOWARD  LAP8LKT,  D.  SEYMOUR  WlLLABE 

Members  N.  Y.  Stock  Exchange. 

CTKtTS  W.  FIELD,  JR.  CYRUS  W.  FIELB  . 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
New  Yorfc. 


NirW  YORK: 
Qbo.  W.  Cecil, 
Member  N.Y.  Stock  Kx. 

U.ZIHMERUAN. 


CINCINNATI,  0.; 
W.  P.  Thomas. 

W.  M.  WILSHIRB. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

74    BttOADWAY,    NEW    YORK. 

69  WEST  THIRD  ST.,  CINCINNATI,    O. 

J.  D.  Probst  6rCo.7 

VrOCK    AND    BOND    BROKERS 

No.  Si  BXCBANQB  PLACK,  NBW  YORK. 

STOCKS,  RAILROAD  BONDS,  GOVERNMENTS  AND 
MI8CILLANEOU8  8ECUBITJE8  BOUGHT  AND  SOLD 

Ar,KX.  3.  Clark  '  h.  b.  Bacon. 

Chronicle   Volumes 

WANTED. 

Olnme  1,1865;  Tolumes  2,4,8  and  10,  and  suc- 
a«ediDK  Volume?  down  to  1878.  Apply  at  Publtca- 
Ion:  Office,  TV  &  »1  WUUam  Strset, 


WALSTON  B.  BROWN. 


FBBD.  A.  BROWN. 


WalstonH.Brown&Bro. 

BANKERS, 

11    Pine  Street,    New  ITorlt. 


spkclaii  attention  givbn  to  thk  nboo- 
tiation  of 

RAILROAD    SECVRITIES. 


E8TABL,I8HED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCliS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
correspondents 


Glazier,  Kohn  &  Co., 

BANKERS   AND  BROKERS, 

66  BROADWAY  AND  19  NEW  STREET, 

NEW  TOBK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


(oLLij^s,poiiDEN  3jEjVipS. 

25fiNe§T. -l^ew^ORK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bouRht  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Financial. 


C^  Co. 

BANKERS, 

No.    18    lirAI.1.    STREET, 

Ncwr    York. 

Transact  a  General  Banking  Bujsiness,  Including 
tlie  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

BoT  and  Sell  lUTestineiit  Secarltlea. 

e.  O.  BOX  2,647. 

A.  M.  KlUDIB.     WATLAND  TRA8K.      H,  J,  MORSE 

W.  0.  HILL. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  at  BROAD  STREET,  JJBW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  paat  10  Year« 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Cpui>oni  bought  and  sold  at  best 
Market  Rates. 


BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  B08INESS 
INCLUDING   THE   PURCHA8B   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPBB. 
P,  O.  Box  447. 
D.  A.  BOODT.  C.  W   MCLELLAN,  Jb 

BaUMN  LILAMD.  F,  G.  SAI,TONSTAJJ- 


Theo.  v.  Sand.  John  Sickels. 

Max  E.  Sand,  Member  N.  Y.  Stock  Excb. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
64    IVall  Street,  Nenr  York. 

STOCKS  AND  BONDS  BOUGHT   AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Wm.  L.  Bieese,  Wm.  p.  Smith. 

Memoers  of  New  York  Stock  Bxchai^^e. 

Breese   &  Smith, 

BROKERS, 

No.  S9    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Simon     B  org. 

No.    8    WAliIi'     STREET,     NEW    YORK. 

DEALER   IN    ALL    KINDS   OF 

Railroad   and   InTestment  Securities. 

SonXHERN     8ECCRITIE8     A    SPECIALTY. 

James  Kitchen, 

COMiaiSSION    BROKER     IN    UNCUKEENT 

INVESTMENTS, 

TO    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


J.    P.    YfINTRINGH4IH, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

securities  bought  at  the  AlTCriON  SALES. 

No.  36   PINE  STREET, 

NEW   YORK. 


Lansdale    Boardman, 

STOCK    BROKER, 

No.   80     BROADWAY,    Rooms  37  <&  38. 

Branch    Office,  Troy,  N.  y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
Exchange  bought  and  sold  on  commission  and  car- 
ried on  a  fair  margin. 
INTEREST  allowed  on  credit  balances. 


J  D.  Prince,  Jas.  Whitelt,  H.  Ckuqer  Oaklet 

Harry  C.  JjOgan,     maynard  C.  Eyrk. 

W.  R.  TRAVERS,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADW^AY,    NEIY   YORK, 

(Branch  Omcc,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Brid«epor* 
and  New  Haven. ^ 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  aud  Bonds, 

GOVEBNldENTS  4  fOBEION  EXOHANOE. 

Chas.  K.  Randall,  Otto  C.  Wiebum. 

Member  N.  T.  Stock  Exchange. 


Oeoroe  stare. 


John  f.  stark. 


George  Stark  &  Co., 

BANKERS, 

NO.  33  NASSAU   STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  Cfa 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  andertake  the  negotiation  of  loani  npoa 
Western  City  property  In  large  or  small  amoonta 


STOCKS  and  BONDS 

At  Auction. 

Tbe  Cnd«sl£iied  bold  REOULAB  AUCTION 
SALES  of  all  oloBses  of 

STOCKS    AND    BONDS 

ON 

WHDNBSDATS    AND    BATCRDAZS. 

ADRIAN  H.   RIIJ1.IJBR   &  SON 

170.  7  VISE  SXBEET,  K£W  TOBK. 


OiTonra  1,  1881.  J 
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FLnanoial. 


John  B.  Manning, 

nANKKU    AND    HKOKKK. 

Ho.   6    Wall    Street,    Nenr     York  OlCr 

SOIiTIlKHN    SEOItHIXIKS 

A   Sl'KClALTV 
BUt«,  MaDlclpal  and  Hatlway  t'ODdtand  Coapoot 

Joughi  and  autd  at  boat  market  rate*.    Inveatora  or 
ealem  wlsblng  to  buy  or  suit  are  lavlted  to  communl' 
cata  with  ui. 
Member  of  t^e  New  York  ^-tock  RxchanKe. 


Wm.   Fisher  &    Sons, 

BANKERS, 
And  Dealers  In  Governmentii,   Stooka 

and  InTeatment  fiecurKlea, 
Orrae:TK  8»cond  St  ,      33  80UTU  8TRKBT, 
■  ALTIMOKB,     no.. 

Hare  Western  Untdn  wires  In  their  ofllcos.  by 
moans  of  which  hniuediuto  communlciitlori  ciui  bo 
bad  with  ull  cniumerclHl  points  In  the  ooiintry.  Es- 
pecial ntlontlon  Klven  to  pureliuse  itiul  shIc  of  Vir- 
ginia Consols,  Ton-forties,  Deferred  and  ull  Issues 
of  the  HtHte,  and  to  all  cluasos  of  Southern  State 
City  and  Railway  Securities.  Correspondence  so- 
licited. 

George    Eustis    &   Co., 


B  K  U  K  E  U  S . 


CINCINNATI.  OHIO. 

P.   t.    Keleher~&    Co., 

BANKEliS    AND    BROKERS, 

No.    305    Olive    Street, 

ST.     LOIJIS,    MO., 

Boy  and  sell  Oovemment,  State,  County.  Township 
and  Municipal  Bonds.  Coupons  collected.  Alissourl 
Bonds  a  specialty.  Foreign  exchange  bougotand  sold 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  »200,(XIO. 
LOUISVII^LE.    KKNTUCKV. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

186  midille  Street, 

PORTI.ANI>,    raAINE. 

Dealers  la  OoTernment,  State,  County,  City  and 
Bailrcad  Bonds,  Buok  Stocks,  &,c. 

Desirable  InTestment   Securities   constantly  on 
fcapd.         

Boston    Bankers. 


Foote  &   French, 

BANKERS, 

AND    DBALKUB    IN 

OOTERIVMENT    BOIKDS, 

or    ALL    ISSUES. 
OOMMISSIOlf    ORDERS    EXSOUTSO    IS 
BOSTON, 

NEW    YORK, 

PHII.ADEI.PaiA, 
Ko.  7   CONGRESS   STREET   AKD 
No,  2  CONGRESS  SQUARE, 

BOSTON,     MASS, 


Geo.  \V  iii.Ballou&Co 

BANKERS, 

14  Wall  Street,         72  Devoiixhlre  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banlis.  Bankers,  Corporations 
and  individuals  upon  favorable  terms. 

Deal  in  Oovernments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  EichuriKes. 
OEO.  WM.  BALLOU,      D.  U.  DAUMNti, 
WM.  n.  BINGUAM,       A.  S.  WEEKS, 
New  York.  Boston. 

Parker  &  Stackpole, 

BANKERS, 

Ko.  68  DEVONSHIRE  STREET, 
BOSTON. 


BoitonBnnken. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  aa    DBVONSIURK    STRKST, 

BOSTON. 

Orders  for  Stooks^exeouted  in  Boston,  New  York 
and  other  markets. 

Brewster,  Basset  &  Co., 

BANKERS, 

No      35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  KXCHANOES. 

ALSO, 

Oealors  In  Municipal,  State,  Railroad  and 

United  8tate*  Bonds. 


Chas.  A.  Sweet  &   Co., 

BANKKltS 

10   STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


Pliiiadclpliia   Bankers. 


Gio.  C.  Thomas.  Jos.  m.  Shokuaked. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Tliird  St.,        PHTt,ADEL,FUIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
Invited  and  full  information  upon  financial  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS. 
No.  207  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bond* 
sod  Stocks  bouKht  and  Hold  at  all  the  B.ccnant^es. 
Investments  prudently  made  In  sound  railway  se- 
curitiea.    Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Scales.  Bonds  of  (rood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  marRins  not  entertained 


Baltimore    Hankers. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No    27  GERMAN   STREET, 

P.  O.  Box  313.  B  1 1.TimORE. 

Orders  for  Stocks  executed  in  Boston,  New  Yorli 
Phlladelpbia  and  Richmond. 


J.WlLLCOX  Bbown. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19   GERMAN   STREET, 
P.  O.  Box  874.  BALTIMORE 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIinORE. 

INVESTMENT  and  VIRGIN!  ^liriDRITIES  a 
specialty. 

(  orrespondence  solicited  and  fafnrmatioQ  fur- 
nlslied. 

N.  V.  CoBKBSPOSDKXT»— MeKlm  Brothers  &  Co. 


Robert  Garrett  &  Sons, 

BANKERS, 

Ko.    7     SOUTH     STREKT, 

BALTIMORE. 

TRANSACT  A  GENERAI.  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


W.  S.  WniTKLEY,  Jr. 


B.  N.  MORisox. 


Whiteley  &  Morison, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS,  AND   DEALERS 

IN  KOltKlON  EXCHANGE, 

Comer  South   and    Gerinan  Streets. 

BAiiTinoRE,   mo. 

C(  rrespondence  invited  and  full  luf onaation  OB 
iHiandal  subjects  f  orolshed. 


•oathOTa  Banken. 


Campbell  &  Schoolcraft, 

STOCK    BBOKEBS, 
Ho.    1104    MAIN    HTREBV, 
HIOHmOND,    VA. 

SOVTBMiar  aOUSZTIES  a    bpsoziztt 

Wu.C.CotJRTKBr.Pras.  BR.XMTII.I>iiiN'ai.«  Cash 

BANK    OF    CHARI.E)i»TON, 

Nation  A  I,  Bankwo  AuoctATHnt, 
CIIARLBSTON,  8.  C. 

8P1CTAL  ATT»NT»OW  OIYBW  TO  CoLLKOTIOM. 

B.  K.  BtiBBDsa,  Pres't.      A.  K.  Walku.  OubJor 

First  National   Bank, 

WILiniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  Unltod  8tst«« 

iao».  p.mujcB,  a.  n.  williahb.  jho.  w.  Hiixn 

CHAS.  B.  MII.LCR. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
HOBILK,     AL.ABAniA. 

Special  attention  paid  to  collections,  w^th  prompt 
remlttnnoes  at  current  rates  ot  excnanffM  on  oar 
payment 

'.orres^ndentB.— German-American  Bank  New 
York  ;  I.,oai8iana  National  Bank,  New  Orl<>aiu  Baok 
of  Liverpool.  LlTerpooI. 


R.   H.    aiAVRV    A    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Bur  and  sell  Government,  State.  Municipal  and 
Railroad  Bonds  and  Stoclis.  Ac.  Virginia  f  tateTax- 
Ueceivnble  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VBBMILYB  A  CO. 


MERCHAMTS'    NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Onllections  made  on  all  Sonibern  ixjints  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MORTO.N.  Cash.    IOrbd.  R.  Scott,  Vice-Pres't 

THO.tlAi^    BRA^'Cn    dc    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities, 
especially  State  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondeace  solicited. 


KARRIS    A    RIII\^, 

STOCK    AND    BOND    BK0KER8, 

AUGL'HTA,   OEOR<;;iA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
outrlfibtoron  commission.  Information  furnl^ed. 
Orders  and  correspondence  solicited. 


Western  Bankers. 


A.  Prescott  &  Co., 

BANKERS. 

Capital,    ...--.....-.  S60*00e 

TOPBKA,    KArWSAS. 

Municipal  Bonds  and  MortKHce  Loans  Negotiated. 
EiKht  per  cent  Farm  MortKagea  a  specialtr.  A 
wKNEKAL  BANKING  BUSINB88TH.\NbACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoKHi'SPONDRNTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Bzcbanse 
National  Hank  and  Ninth  National  •^■iink;  Ctafoafro, 
Preston,  Ke»n  &.  Co.;  8t.  Loui".  Third  Matloaal 
Banic ;  Kansas  Cltr,  Bank  of  Kansas  City  and  M«r- 
chunts'  National  Bank 

Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAH    CITY,    MISSOURI. 

WESTKRN    FARM    MOBTOAGKS,    YIBI,DINQ 
AND  8  PER  CKNT,  A  SPECIALTY. 
Negotiate  School   District,  Township,  ntj  and 
County  Bonds.     Write  for   circulars,  blanks    and 
reierences. 


Geo.  a.  XjIWIS,  Prest.        A.  L.  Scbhldt,  Cashier. 

First  National  Bank,,. 

U.  8.   DEPOSITORY. 

1.0UISVII.I.E,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  AoconnU  ot 
Banks  and  Bankers  solicited. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  Si.  Louie,  Mo., 

BIAXEBS  IS 

Western  wad  Southwestern  Municipal  and  BailrosA 
Bonds  or  Stocks. 
Defaulted  bonds  a  speclaltr-   Choice  InTestment 
securities  alwars  for  sale,    write  to  us  before  tou 
buT  or  sell  anr  IlUuols,  Missouri  or  Kaiuaa  boa<u. 
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AVcstcrn  Bankers. 


P.  F.  Keleher  &  Co., 

tOS  OLIVE  STREET,  ST.  LOITIS,  Mo. 

nrst-class  Western  InTestment  Securities  for 
■ale.  St.  hmiis  City  and  States  of  Missouri,  Kansiis. 
Texas,  Arliansas  and  CoIoiTido  Bonds  a  specialtT. 
Fnll  information  (iriven  in  reference  to  same  on  ac- 
Jicatlon.    Coupons  and  dividends  collected. 


IiXOKAKD  Matthews.     Kdwarps  Whitaker, 
Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST,    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  Cily,  County  anil  RR.  Bauds  &  Slocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  <fc  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
Torkaud  Boston. 


Coinmcrcial   Cards 


C.  F.  PEXZEL,   i     STATE  BANK,    )  C.  T.  WALKER 
President.       i  Incorporated  1875.  J       Cashier. 

German    Bank, 

I,ITTIiE  ROCK,  ARK. 

CAPITAL,   (Paid-iu)    - 87.3,000 

SURPLUS, -     -.i.j.OOp 

Prompt  attention  given  to  all  business  in  our  line 
N.  Y.CORUESPOXDENTS— Donnell,  Lawson  &  Co., 
uid  the  Metroi)Olitan  Nation;iI  Bank. 

Piililications. 


VALUE    OF 

Railroad  Securities. 

AX   AXALXSIS    OF 

Debt;  Interest  Cliarg'es ;  .and  Earnings 
in  the  Past  Four  Years, 


MONTHLY    RANGE  OF    STOCKS 
AND    BONDS 


JAJfUAIiT     TO    JVKE,    1881,    lyCLVSITE 

A.XD  rsE  fvlljeah  isso. 


CONTENTS. 
Yalue  of  Railroad  Securities. — 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Yeara  Past,  of  all 
Bailroads  which  have  Earned  the  Inter- 
est on  their  BondB. 
Hig^hest  and  Lowest  Prices,  Monthly — 

BONDS  IN  NEW  YORK^anuary  to  July, 
1881,  and  the  tull  year  1880. 

STOCKS  IN  NEW  YORK  — January  to 
July,  1881,  and  the  full  year  1880. 

STOCKS  IN  BOSTON— January  to  July, 
1881,  and  the  full  year  1880. 

STOCKS  IN  PHILADELPHIA— January 
to  July,  1881,  and  the  full  year  1880. 
Dividends.— 

DIVIDENDS  ON  RAILROAD    STOCKS 
Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  July  1 
in  1881,  and  for  five  years  previously, 
Bailroad  Earnings.— 

I  AILROAD  EARNINGS-To  latest  dat«e 
ia  1881,  C«B»p«red  with  Same  Period  in 
1880. 


Trlee  In  Red  Leather  CoTera,    -    $100 
Tosnbscrlbers  of  the  Obronlcle,     •    75 


IVILLIAM    B.  DANA  &  CO., 

79  &,  81   WILLIAM    STREET,    NEW  YORK. 


BrinckerholT,    Turner 
&    Co., 

Manufacturers  and   Dealers  in 

COTTONSAILDUCK 

And  all  kin^s  of 

COTTON      CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTAKIO  "  SEAMLESS 

•     BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No,    109   Duane   Street. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Ton-els,  Qnilts,  White  Goods   aud   Hosiery. 

Drills,  Sliee(inr/s,  dc,  tor  Export  Trade. 


George  A.  Clark  &  Bro., 


ilIILWARD'S    UEMX    NEEDLES 

400    BROADWAy,   NEW    YORK. 


Rope 


STEEL  AND  CHARCOAL 
lliON   of  superior  quality 
,     ^,    ,,,     8Uital)le  for  MINI.VG  AND 
'(,!  !  \.^\\  HOISTING       PURPOSES, 
'i'.'^/ V  f-)\\  Inclined  PKnnes,  Transmis- 
sion of  Power.  Ac.   Also. 
^Galvanized    Charconl    and 
IIB  for  Ships'  Rtfigini:, Sus- 
pension   Bridfrea,    Derrick 
:uj's.  Ferry  Ropes.  Ac.    A 
rtrjre  stock   constantly  on 
hand  from  which  any  de- 
sired    lengths      are     cut- 
KLAT  STEEL  AND  IKON 
ROPK8    for    Mlninar   pur- 
poses manufactured  to  or- 
der. 

MASON    &    CO.. 
43  Broadivay,  Nenr  York, 


•KMK- 


muAiii 


lORMECOMl 

OF  NEW  YORK. 

.^-i'^.IVEf^  APPROVED  DESCRIPTION  C 

flFE  AND  ENDOWMENT  POIICIE 

)NTERMS  AS  FAVORABLE   AS  THOSE  Ol 
,•       AUY    OTHER    COMPANY. 
ORGANIZED  APRIU  IZth  ta4.2. 

mma  ovERSsaooo.ooc 


^iu\  Wtm* 


aOLD  MEDAI.,  PABIS,  1878. 

His  Celebrated yumbers, 

303-404- 1 70-36 1 -332, 

ana  Aw  other  styles  may  be  had  o/atl  (Ualvi 
,        \^  throughout  the  world, 

I  Joseph  Gillott  &  Sona,       New  rork. 


HENRY  W,  IIARTER,  ATTORNEy,Canton, 
Ohio,  conducts  all  classes  of  cises  against  indiv- 
iduals, railroads  and  other  corporations  in  both  Slate 
and  U.  8,  Courts.  Refers  to  <;.  Aultiuan.  Canton  O. 
Isaac  Tlarier  &  Son^  Canton,  O.:  Kountze  Bros , 
New  Yori ;  Ei-Chlef  j  listlce  Agnew,  Beaver,  Pa.   . 


Conimei-cial  Cards. 


E.R.Mudge,Sawyer&Co 

.„       ^,  AGENTS    FOR 

iVashlngton  IUilli«,    Cliicopee  Mfg.  Co. 

Riirliu-rton  Wooleii  Co., 
EHcrtou  New  Mills, 

Atlantic  Cotton  MlIU, 
Saratoga  Victory  M  (■;,  Co..  Ocean  Mills, 
Peabodr  iTllIls, 

Hosiery.  Slilrts  and  Drawers 

»„„  !•  rom  Various  Mills. 

..,  .  J*BW  YORK,  BOSTON. 

43  4  4a  White  stp.eet,        15  Chacnxey  Stkeet 

,    ,  PHILADELPHIA. 

.1     W    DAYTON.  M(,  CHEST.NtlT  STB2ET. 


!»tcain!>iiip<i. 


Only  Direct  Line  to  France. 
GENERAL  TRaIvsATLANTIC  CO. 

BETWEEN     NEW    YORK    AND    HAVRE. 

From  Pier  (new)  43  North  River,  foot  of  Morton  St. 

Travelers  by  this  lino  avoid  both  transit  by  Eng- 
nsli  Itjulway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

FRANCE,  Trudello Wed.,  Oct.    5.2P.M. 

C'ANADA,    Franguel Wed.,  Oct.  1'.;,  9  A.  M. 

PERBIRB.  Delaplaine Wed..  Oct.  in.  2  P.  M 

PRICE  OF  pAs^AGE-:lncluding  wine,:  To  tiavre— 
First  cabin,  tiou  and  f 80  ;  second  cabin,  WO;  steer- 
age, $20,  iacluding  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  (Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
ToucHixG  AT  Cadiz,  GiBUALTAR  &  Barcelona. 

Tlie  following  steamers  will  leaveNew  Vorkdirect 
t'or  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers: 

VlI.LEDEMAUSKlI^l-ES.  Cahour Oct.  15 

FERDINAND  DE  LKSSEPS,  Baijueiue Nov.  13 

N"  steamer  vn  ysth  of  October. 

RATES  OF  I'as.saue— For  Cadiz  and  Gibraltar— 
fli-st  cabin.  $75  and  WO;  for  Barcelona  and  Mar- 
seilles—First  cabin,  $80  and  $HXI.    Steeriige,  $32. 

Through  bills  of  lading  Issued  to  Moditerraneaa 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina:  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

On  and  after  Sept.  28  the  steamers  leaving  New 

York  on  tlie  2Sth  of  each  m  mth  will  touch  at  Llaljon, 

LOUIS    DE  BEDIAN,  Agcnl, 

No.   a  Boivliuu  Green, 


Publications. 


1^~  The  Greatest  Living  Authors 

•Tj  snch  as  Prof.  Max  Mai- 
ler, Right  Hon,  IV.  E. 
Glndxlono,  James  A. 
Fronde,  Prof,  Uuxley, 
R.  A.  Proctor,  Ed»v.  A. 
Freeman,  Prof.  Tyndall 
Br.  \V.  B.  Carpenter, 
Prol.  Goldwin  Sniltb, 
Tlie    Duke     ot   Argyll, 

IVllliam     Black,     Miss 

riiatkei-ay,  ,tlr».  Miilocli-Cralk,  Geo. 
MacDonald,  Mrs.  Ollpliant,  Jean  Ingc- 
loiv,  Thomas  Hardy,  Matthew  Ar- 
nold, IV,  H.  Mallock,  \V.  W.  Story, 
T'urgiicntef,  Carlyle,  Ruskin,  Xenny- 
sou,  BroM'Ulng,  aud  many  others,  are  lepre' 
teented  in  the  pages  of 

Littell's  Living  Age. 

In  1881,  The  Livixo  Age  entered  upon  its  tblrty- 
eiKhth  year,  adiuiltetUy  unriYiilIed  and  continu- 
ously successful.  A  wteklu  ma^jazinc,  it  gives  moro 
than 

THREE    AND   A    QUARTER  THOUSAND 

double-column  octavo  piiKCS  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
ts  creat  amount  of  matter,  with  freshness,  owing 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Keviews,  CriticiMns.  Serial  and  Short 
Stories,  Sketches  ot  Travel  and  Discovery.  Poetry, 
.Scientitic.  UioKraphical,  Historical  and  Political  In- 
tormation,  from  the  entire  body  ot  Foreiijn  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
I'LETE  compilation  of  an  indispensable  current 
literature,— Indispensable  because  it  embraces  th© 
productions  of 

TUE    ABLEST    LIVING   WRITERS 

in  aU  branches  of  Literature,  Science.  Politics  a&d 
4rt. 

*•  In  no  other  form  can  so  much  thorouplily  good 
reading  be  got  for  so  little  money ;  in  no  other  form 
can  so  much  instruction  and  entertainment  be  got 
in  so  small  a  space."— i*AiI«rf<'/phm  Time*. 

"There  is  mi  other  publication  like  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  English-speaking  world." 
—Episcopal  HvQister,  PhilAuUiphia. 

"  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magasines,  iliat  one  who  takes  it  do6s 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature."— T/ie  Advance,  Chi' 
C(iqo. 

Its  frequent  Issue  and  ample  space  enable  It  to 
give  all  that  the  very  ablest  of  living  writers  fiijr- 
nish  to  periodical  literature  on  science.  hlstOtf, 
bit)grawhy.  philosophy,  poetry,  theokiw.  polmca 
and  criticism,  and  to  add  to  this  the  full  comple- 
ment of  the  best  that  there  is  in  fiction."— Tft«  Ju- 
U)ioi\  Chicagtj. 

Published  weekly  at  $8  00  per  year,  frco  o 
postage;  or  for  flO  50  The  Livixo  aok  and  any 
one  of  the  American  *4  Monthlies  (or  JJarper^t 
Weekly  or  ISazir )  y/lU  hQ  sent  for  a  year,  postpaid  ; 
or  forfO  50  The  Living  Age  and  tlie  St.  Aiv/Lolaa 
or  Apple'.oti'f,  '/ournal,  or  Lippincott's  Monthly.  Ad- 
dress, _ 

LITTELKi    &    CO.,   Boston. 
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Inanrance. 


OFFICE   OF  THE 


ATLANTIC 

Mutual   Insurance   Co., 


NEW  YORK,  Jannarr  25,  1881. 

The  Triuteea,  In  coufornilty  to  the  Charter  of 
the  Company,  submit  the  following  Stntement 
of  Ita  affairs  on  the  31»t  December,  1880: 
Premiums  on  Murine  Risks  from 

1st  January,  1880,  to  31st  »e- 

oember,  1880 $4,232,675  04 

Premiums  on  Policies  not  marked 

off  1st  January,  1880 1,495,047  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  dorlnx  the  same 
penoa $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,   Bank  and 

other  Stocks $8,983,558  00 

Loans   secured  by  Stocks   and 

otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium   Notes  and  Bills  Ke- 

oelvaWe 1,628,921  34 

Cash  in  Bank 337,977  37 

Amount $12,608,356  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
eertitlcates  of  proUts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatlTcs,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlves,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certllicates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certllicates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.   H.    CHAPMAN,    Secretary. 


TRVaTBSBi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Cnrtls, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Qordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Lemoyne, 
BeiOamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Uiarlee  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corllea, 
John  EUlott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  U.  Marshall, 
George  W.  Laue, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Foreat, 
Samuel  Willetts, 
Charles  D.  Leverlob, 
W'lliam  Bryce, 
\l  llilam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  CoddlngtoB 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohnL.Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-ProsidenU 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  k.  KAVEN.  3d  VlM-Proaulant. 


THE   CHKONICLE 

InKiiriiiifo. 

HOME 

Insurance  Company 

OP    NKW     VOHK, 

OFFICE,    119    BROADWAY. 

Finy-Slxtb  Seml-aiinnal    Statement, 

SHOWING  TUI 

CONDITION  OF  TUB  COMPANY  ON  THB  FIK8T 

DAY  OF  JULY,  18S1. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,H96,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Not  Surplus 1,758,627  03 

Cash  Assets $6,866,029  32 

StimniARV  OF  ASSETS 

Qeld  In  tha  United  States,  nvalluhle  for  the  PAY- 
MKNT  of  LOSSKS  by  KlUK  and  for  the  proteo- 
tlonof  Pl.llcy-HoWersot  KIKB  INSURAWK: 

Cash  in  Hanks $153,877  14 

Bonds  anil  niortKages.  beinK  tlr8%  lien  on 

real  estate  (worth  »3,88n.5a0) 1,715,008  00 

United  States  stocks  (market  value) 8,(W9.I<I0  00 

Bank  J[  KH.  stocks  &bd^<. (market  value)      Oiifin  CO 
State  and  municipal  b'ds  (market  value)      192,750  00 
Loans    on   stocks,  pHyable   on   demand 
(market  vahieofcoliutor'l»,t2.45a,734)  1.86S.«00  00 

IntiTost  ilueon  Ist  .luly,  lM«t 59,ai»  11 

Premiums  unooU'ct'd  &  In  h'nds  of  a«t».     148,202  17 
Ueal  estate M,»lfi  40 

Total »a,86«.0«9  S» 

CHA8.  J.  MARTIN,  Presidenl. 
J.  H.  WASHBURN,  Secretarr. 

Cotton. 

WU.  MOHB.  H.  W.HANKWANN.  CLKHINS  FI8CHIB 

Mohr,  Hanemann&  Co., 

COTTON     BROKERS, 

123      PEARL     STREET, 

NBW    YORK. 

Specla    attention  given  to  the  execution  of  OB- 
DERS  FOR  FUTURB  CONTRACTS. 

WALTER  &  KROHN, 

COTTON     BROKERS, 
fiS  BEAVER  STREET,  NEW  YORK. 

E.  S.  Jemison  &   Co., 

BANKERS 

AND 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old   Slip,    New    York. 

XOODY  a  JEMISON,  Galreston,  Texas. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &  18  Exchanse  Place, 

POST  BUlLDlh'G,  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 


Tli 


John  F.  Wheless  &  (^o., 

COTTON 
UttmnilRSION    MERCHANTS, 

NASHVILLE,  TENNKS8BK. 


ipondeDCe  80\.lcliea 
RxFiBUicKB.— Third  and  Kourtta  NsMoaai  Saiut 


Special  attention  glvea  to  Spinners'  orders.   Corr*. 
3ondeDCe  80\.lcltea 
RKFiE«]io«B.-ThIrd  and  Kourtb 
an  A  Proprietor  ■  C  T"  ic  Ch  iokioi.h 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOVSTA,     OE  Oil  i>  I  A. 

Kntlre  attention  given  to  purchase  of  COTTOft 
UKDKR  for  BPINNEKB  and  BXPUKTEK8 
CoEKSBPOHDaMoi  Bouomo. 

Keferences  -.—National  Bask  of  Angnita,  Osorgi  , 
Henry  HenU  *  Co.,  Comnlsslon  Merchants  New 
York;  William  B. Danadk  Co.,  Proprlewrs  Comna 
oiAi.  AKD  FiifAJioiAi.  CUONioLS,  and  other  Me* 
Yoik  Uoaset. 


Cotton. 


euAa.  w.  ■oaoBar, 


JOBjf  a.  BAMian. 


C.  F.  Hohorst  &  Co., 

<;OTTO.\ 

COMMISSION     MERCHANTS 

N«.     laS    PEARL    STRBBT, 

Hew    Vork. 

Heeelve  Consignments  of  Cotton  and  other  prodoet 
UBBRAL  AllVANCiM  MAllB. 
Special  attention  given  to  orders  for  the  pnrohaM 
ud  tale  of  Contraot*  for  Fotore  Delivery  of  Cottoa. 

Jno.  C.  Graham  &  Co., 

(BnoeeHora  to  R.  M.  WATKH8  *  00.) 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

IS  William  Street,  New  Yerk.         '  ^ 

INTESTMEliT    SECURITIES    BOCOHT    AITD 
BOLD  rOU  A  COMMISSION. 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

S8   RUE   DE   I<A   B01;RSE,    HAVRB. 


Til 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl   Street.    Ne-w    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exs* 
eaied 


Geo.  Copeland  &  Co., 

OOTTOJH    BROKERS, 
ISO   PEARI.   STREET.  NEW  YORK. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodnee. 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  oUce  of 

BABCOCK    BUOTHERS    *    CO., 
to  Wau,  Btksxt. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Cheatnat  St.,  Pklladelptala. 

Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANTS, 

97  PEARL  SITIEET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  Y.  Cotton  Exoh'ge 

Parisot  &  Campbell, 

Cotton  Factor*, 

TICKSB17RG,     MISS. 

Orders  to  Purchase  Cotton  In  onttmarket  solleitetf 
Refer  to  Mesus    WOOOWAILD  *  STILLMAH 
New  Vork. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchaseand  shirment  of 
Cotton  on  order  tor  Spinners  and  Exporters 

Best  of  referencea  furnished.  Corresp  >ndeDoe 
•olie<ted 


Works  atOribnt,  L.  I.,  and 
Richmond,  Va 


'  BirmKA" 
"  Oamrr.^ 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THBIB    STANDARD    BRANDS 

AMMOmATED  BONB  SOPBRIUlOel'BATB  OF  Lm 
AMD 

><  ORIENT  COMPLKTE  .HANUBE,*' 

And  want  a  good  wnrklnfr  iwcnt  In  erery  thrlTlnn 
cotton,  tobaooo,  imln  and  truck  Krowtng  ooanty. 
Aptly  (wttb  r«f«renoe)Ui 

W.   e.   €RBNSHAW«    Pres't, 
Chknbhaw  wakeuuthk. 

Ktcbmondt  Va« 


vm 


THE  CHRONKJLK 


Cotton. 


Woodward  &  Stillman, 

POST    B0ILDINO, 

Car,  Ezehance  Place,  HanoTer  Sc  Beaver  Bts. 

[Beab  or  Custom  Honsx], 

NBW  YORK. 

eEXERAL  COMMISSION  MEBCHANTS 

f.OAN8  nADB  ON    ACCEPTABLE 
SECVRITIT. 

Liberal  advances  made  on  ConslKnineDts. 

BMcial  attention  paid  to  the  execution  of  orders 
for  the  purchaae  er  sale  of  contracts  for  future 
dellTery  of  cotton. 

Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORIiEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  In  this  market.  Nevr  York  and 
Uverpool. 

H.  W.  FAKLKT,  Robert  W.  QOLSAir,  J.  H.  Faklet 
Member  N.  Y.  of  Golsan,  Colt  A  Co.,  Member  N.  Y. 
Cotton  Bxoh'ge.        St.  Louis.  Mo.        Cotton  Bxch. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    132    FEARIi    STREET, 

P.  O.  Box  3909.  NEW   YORK. 

Special  attention  to  purchase  and  sale  of  rON- 
TKACTS  FOB  FUTURE  DBLIVBRY  OF  COTTON 

W.C.  WATTS.  DAVID  HASWELL.  CHAS.  W.  WATT8. 

Tbohas  J.  Slaughter,  Special. 

Watts,  Haswell  &   Co., 

i6  STONE   STREET,  NEW   YORK, 

COTTON    FACTORS 
AND  coninissioN   aierchants, 

Watts,  Harwell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  conslRned  to  them,  or  to  W. 
C.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
In  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    dc    CO., 

16   BROWN'S    BUILDING,    LIVERPOOL. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 

No.  110  Pearl  Street,  New  Ifork.. 

FPTOM  Contracts  a  Specialty. 

BiNBT  H.  Ware.  Gilllat  Scbroedbb 

Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS 

111  Pearl  Street,  New  York. 

Bveolal  attention  paid  to  the  execution  of  orders 
for  the  pnrohase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
■Ununents. 

James  F.Wenman&  Co., 

COTTON    BEOKER&, 
Ho.  146  Pearl  Street,  near  Wall,  N.  y. 

Established  (in  Tontine  Building)  1840. 


Cotton. 


INM  AN,  SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchance  BnildlnB,      NEW   YORK. 


Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DANCY, 

Norfolk,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Fearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 

COMiniSSlON    IHERCHAIVTS, 
121     PEARI.    STREET, 

NBW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchaae  or  sale  of  Contracts  for  Future 
delivery.  


HiBAH  Pool. 


Bartlett  S.  Johnston. 


Pool  &  Johnston, 

COTTON   COMMISSION    MERCHANTS, 

63    STONE    STREET,    NEW    YORK. 

Consignments  solicited     Orders  executed  at  Cot- 

ton  Exchanges  in  N.  Y.,  New  Orleans  and  Liverpool, 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

ABO) 

COMMISSION     MERCHANTS 

16  ds  18  Exchange  Place, 


Post  Buildino, 


NEW   YORK 


I^HXAN,  A  EBAHAM  ft  GO,, 

New  Orleans,  La. 


LSBXAS,  DUBB  ft  Co 

uontgomery,  Ala. 


Henry  Hentz  &   Co., 

GENERAL 

conmissioN  itierchants, 

8  Sontb  TTlUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
jnessra.    JAIflES    FINI.AY    &.    CO., 

iilVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

raeurs.  r'NI.AY,  ITIUIR  ic  CO., 

CA'  "A  AND  BOMBAY. 

UTURB  DELIVERY   COT- 

commlssion  in  New  York 

Orleans  through  Messrs. 


CONTRJ* 
TON  bon 
and  Liv 
Samu' 


a  &   Co., 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OORIiniSSION    niERCHANTS, 

40    BXCHANGK    FLACK. 

Nenr   York. 

Orders  ezeented  at  the  otton  Exchcsges  In  New 
Tort  and  Liverpool  and  sdvaaces  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
■  pendents  In  Liverpool,  Messrs.  fl.  Newgass  ft  o'o. 
and  MeSHrs.  L.  Rosenheim  A  Bodb. 

JOHN    H.    CEISUY    &,    CO., 

COTTON    BUYERS, 
MONTGOMERY,   ALA. 

PUBCHA8I  ONLY  ON  ORDERS,  FOB  A  COMMISSION 


A^S,       BONDS,      &c. 
.ITREKT,  NE"   YORK. 
.8"  execute  "  ''otton  Kxo^. 


Hug  ijs,  Carter  &  Co., 

COTTON    BU7B&S. 


MOBILK.    A  1.4. 


Cottc 


Company, 


NE^     LONDON,    CONN., 

MANttrAOTUKKRS     OF    THK     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOB    EXPORT. 


tOCTOBER  1,  1881. 

nilseellaneou§. 

AMERICAN 

Bank    Note    Company, 

142  BROADWAY,    NEW   YORK. 

Bdbinkss  Founded  1795. 
Incorporated  under  Laws  of  State  of  New  Tork,  18S8. 
Keoroanizeu  1879. 
Engravers  and  printers  of 
BOiV^DS,  POSTAGE  AND    REVENUE    STAMPS, 
LEGAL  TENDER  &  NATIONAL   BANK  NOTES 
of  the    UNIIED   STATES   and  for  many  FarHtn 
Qovemments. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RAILROAD 
BONDS,  SHARE  CERTIFICATES,  BILLS  Or 
EXCHANGE,  DRAFTS,  CHECKS,  STAMPS,  ie. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STYLS 
FROM    STEEL    PLATES, 

With  special  safeguards  to  prevent  Counterfeiting 
or  AUeratAong.  Special  papers  manufactured  exclu- 
sively for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Execated  In  Fireproof   Bulldinca. 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  Improred  Styles, 

Wilhor  without  Colors,  and  Ticketg  of  all  Kindt 

TRUSTEES: 
A.  G.  Ooodall,  President,  Jos.  W.  Drexel, 

James  Macdonough,  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smillie,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  RoberUon.  Vice-President,    (i.  H.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbury. 

Theo.  H.  Freeland,  Secretary. 

Insurance  Company 

OF    HARTFORI>. 

Assets  January  1,1881 $7,424,073  72 

Liabilities  for   unpaid   losses 

and  re-Insurance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $2,729,371  92 

No.  2  Cortlandt  St.,  New  York. 

3A.H.    A.    ALEXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  ANfi>  EDINBURGH. 

Unit«d  States  Board   of  Management, 

NEW     YORK  : 

SOLON  HUMPHRKYS,  Ch'r'n.CB.  D.Morgan  &  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  Co!) 
E.  P.  FABBKl,  Esq.  (Drexel,  llorgan  ACo.) 
Hon.  8.  B.  CHITTKNDBN. 
KZHA  WHITE,  Beq. 
J.J.  A8T0K,E8q. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE>, 

MANAGERS, 
Office  54  iriUlam  St.,  New  York. 

LyOmmercial 
Union  Ins,  Cr. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Managet 

Sr  &  89  Wall  Stre^- 
Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankera'  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers- 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAMES    D.    WHrrnORE    dc    CO., 

4S  BBEKMAN  STREBT,  NEW  TORE. 


i 


AND  W 


xtmtk 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHRI,P3, 
JAMK8  STOKES, 
ANSON  rHKI,PS  8T0KBS, 
F.  P.  OliCOTT. 

45  &  47  WaU  Street,  New  Tork, 

ISSUE 

TRAVELERS'     CREDITS, 

CIROVIiAR    NOTES, 

COMMERCIAL.    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  Bank  of  London.    Messrs.  C.  J  Hambro 
&  Son. 


Banque  it 

Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  ■  -  9,000,000  Francs. 

BOARD   OF  DIBEOTOBS 
FSLTX  Grtsar,  President. 

Alfred  .MAguixAY  (Graff*  Maqulnay), Vlce-Pres 
J.  B.  Von  dek  Bkckk  (Von  der  Becke  &  MarsllTJ. 
Otto  guntuer (CorneiUe- David). 
£MILE  I)E  Gottal. 
Ad.  Frank;  (Fnink.  Model  &  Cie.) 
Aug.  Notteboum  (Nottebohm  Freres). 
TR.  Dha.nis  (Michiels  Loos). 
JOH.  Dan.  Fuhbma.vn.  Jr.  (Job.  Dan.  Fuhrmann.) 
Louis  WESKBiEd.  Weber  &  Cie.) 
JuiiBS  Kauxensirauch  (C.  Scbmld  tc  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


A8A  P.  Potter.  Prest.        J.  J.  Eddt,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


Acooonts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Strictly  first-class  Investment  Securities  Nego- 
tuted. 


Lawis  H.  Taylor,  Jr. 


LiNDLXr  Hainis 


L.  H.  Taylor  &  Co., 

Raukera  and   BroKer*, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Oepoalts  received  subject  to  check  at  slRht,  and 

interest  allowed  on  daily  balances. 

Btocka,  Bonds,  &c.,  bought  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Parttonlar  attention  Kiven  to  Information  regard* 

ng  Investment  Securities. 


Aug.   T.  Post,  Banker, 

23    NASSAU    STREET, 

BUYS  AND   SELLS 

State,  City  and  County  Securitie§. 

COKRESPONDBNCli]    SOLICITED. 


Samuel  M.    Smith, 

40    WALL.   STREET, 

DEALER   IN 

City   Railway    8ecoiitlea,    Gaa   and    Bank 

Stoclu.   Inauraoce  Horip. 


Financial. 


Gwynne  &  Day, 

rE8tabll8hedl851.]        No.  45  TTall  Street 

Transact  a  general  bankini;  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

C.  E.   Jackson    &  Co., 

jniDDIiEXOlVN,    CONN., 

Bay  and  sell  GoTernment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  SaT- 
Ings  Banks  a  specialty.    Correspondence  solicited 

Kountze    Brothers, 

BANKERS, 

120   Brotidwaj  (Equitable   RaUdlSK), 

NEDT     YORK. 


LETTERS    OF    CREDIT 

AND 

CIRCVEAR      NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegiaphio    transfers  made    to   London  and   to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
QOTemment  and  other  bonds  and  investment  se- 
ouritles  boQshtand  sold  on  commission. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAMK 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CL.ARH,    POSir&    MARTIN, 

34    PINE    STREET. 


Lummis  &  Day, 

Nos.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK.  BROKERS. 

WIIXIAU  LDHUIS,  HEKKT  DAT, 

Members  of  New  York  Stock  Bxohanga. 

Scranton  &  Willard, 

BANKERS   AND   BROKERS, 
72  BROADWAY,  NEW  YORK. 

pbitate  wires  to 
Windsor  Hotel,         Cumberland,         Delmonlco's. 

Gllsey  House,  Philadelphia, 

Boston,  Saratoga,  Newport. 

COBHESP0NDKNT8.  —  Bartlett,  Westcott  A  Co., 
Utica;  Westcott  A  Co.,  Syracuse :  Westcott,  Myers 
&  Co.,  Bumilo ;  J.  T.  Lester  A  Co.,  Chicago :  Emery 
&  Hodges,  Boston. 


Simon     Borg, 

No.    S    WALL-     STREET,     NEW    YORK. 

DEALER   IN   ALL   KINDS   OF 

Railroad  and   Inrestment  Securities. 

SOnTUBRN    SSCDBITIE8    A    SPBOIALTT. 


Financial. 


R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 

No.    35  Naaeaa  Street,  Nenr  York. 

Thirteen  Years' Membership  In  New   York  Stock 

Exchange. 

B.J.KlHBALI,,  A.  B.  LOUNSBEBr,  F.  E.  BALLABD. 

Members  of  N.  Y.  Stock  Exchange. 


Hatch  &   Foote, 

BANKERS,  No.   13   WALL    STREET, 

BITT    A2n>    BELL 

OOYEBNMENT  BONDS.  STOCKS  AND  MI80BL- 

LANEOUS  8ECUBITIB8. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "Cumberland,"  Broadway  and  23d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at    the  New  York 

Stock  Exchange. 

B.  B.  LIAB         |C.  I.  HtroSON,        T.  H    CUBTI8. 

Member  N.Y.StockEzch. 


JOSEPH  F.  Lloyd.  w.  c.  McKkah 

Member  of  N.  Y.  Stock  Bxch'g* 

Lloyd  &  McKean, 

84  TTALL  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit! 
subject  to  check,  and  allow  Interest  on  balances. 


Oilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  boy 
and  sell  Government  Bonds  and  Investment  cecorl. 
ties. 


Lansdale    Boardman, 

STOCK    BROKBB. 

No.   80     BROADWAY,    Rooms  37  &  38. 

BaANca   OFnoE,  Taor,  N.  Y., 

Connected  by  Private  Wire. 

ALL  secnrltles  dealt  In  at  the  New  York  Stook 

Exchange  bought  and  sold  on  commission  and  ow- 

ried  on  a  fair  margin. 

INTEREST  allowed  on  credit  balances. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

t  vraU  St.,  C«r.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  oonntry  banks. 

Geo.   H.   Prentiss, 

Mo.    17    WALL     STREET,    NEW    YORK. 

OAS  STOCKS 


GAS    SECURITIES, 

TBEET  RAILROAD  STOCKS  AND  BONOa 

Aim  ALi,  KINDS  or 

BROOKLYN     SECURITIES 

DEALT   IN. 

BEE  OAS  QUOTATIONS  IN  THIS  PAPER. 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WAL.Ii    STRBE'l'i 

CORNER   OF   BROAD,    NEW   YORK. 


Brexel  &  Co., 

Me.M  South  Thibd  St. 
Ptalladeiphia. 


Drexel,  Harjes  &  C< 

31  Boulevard  HauaBmanr 
Paris. 


DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  receiTed  subject  to  Draft.  Securities,  GoJct, 
ACt  bought  and  sold  on  OoinmiSBion.  Interest  allowed 
on  Deposits.  Foreign  Exchange.  Commercial  Grcdita. 
Cable  Transfers,  circular  Letters  for  TraTelert, 
•Tailable  In  all  parts  of  the  world. 

ATTORNBYS  Ain>  AGBNT8  07 

Messrs.    J.  8.  mORGAN   &   CO., 

No.  22  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    AVAIil.    ST.,  N.    ¥., 

BnT  AND  SELL 

B1L.L,S    OF    FXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GBRMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  aud  Travelers'  Credits 

JW   S1ERLIN9, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadalonpe. 
KEAKE  TEIiEGRAPHIC  TRANSFERS 

OF   MONEY 
Between  this  and  other  countries,  through  London 

and  Paris 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AQXNTS    FOS 

BARING  BROTHERS  &.   COMPANY, 

*"         63   WALL    STREET,    NEW    YORK. 
38    STATE  STREET,   BOSTON. 

J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

SEW  YORK. 

Issue  Letters  of  Credit  for  TraTolers, 

Payable  i  n  any  part  of  Europe,  Asia,  Africa,  Atut- 
tralia  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &    Co., 

No.  8  IVall  Street,  New  York, 
No.    4    Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

M17NROE    ic    CO.,    PARIS. 

■TEBUNO    CHEQUES    AND    BILLS    AT     SIXTY 

DATS"  BIGHT  ON 

ALEXANDERS    &    CO.,    I.ONDON. 

CnOUliAB    NOTBS    AXJ>     CBBDITa    FOB    TBATBLBBS. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 

SMITH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON; 
DANCHESTER    &    COUNTY     BANK, 

"  LIMITKD)  j" 

MANCHESTER,  PAYABLE  m  LONDON ; 

UI.STER    BANKINS    COMPANY, 

BELFAST,    IRELAND 

AND  ON  THB 

NATIONAL    BANK    OF   SCOTLAND, 

^_ EDINBURG,  AND  BRANCHES; 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  8.  Kknnbdt. 


J.  Kknnkdt  Tod. 


'J.  S.   Kennedy  &  Co., 

No.   63   WILLIAM   STREET, 
Newr  York. 

BUT     AND     SELL 
JUILROAD    INYESTMBNT    SEOVSITIEB; 

COLLXCT  CO0PONS  AND   DiTLDENDS ! 
HHOOTLATB    LOANS    AND    DRAW   BILLS    OF 
KXCHANGB  ON  LONDON 
All  bnslness  relating  to   the  Construction  »nd 
■VUpmant  of  Ballroada  undertaken. 


THE   (SHRUNK  LE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.   19    &   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDON. 

HOTTINGUER  &  CO tpAKTa 

CREDIT  LY0NNAI3 {  PAKIB. 

AMSTBRDAMSCHB  BANK,  -    -      AMSTERDAM. 
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esup,   Paton    &  Co., 

BANKERS, 

a%  Wlltiain  Ktreei,  Nevr  ITorH:. 


Accounts  and  Agency  of  Banks,  CorporatlonB, 
Qrms  and  individuals  received  upon  favorable tenuB. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Brafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassaa  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AlTD 

COMHEBCIAL  AND  TkAVELEKS'  CBBSITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  <&  CO.,  London. 
FERIER  FRERES  &  CO.,  ParU. 
MENDELSSOHN  &  CO.,  Berlin. 


NEW  YORK : 
William  Heath, 

CHABLBS  E.  QCINOET. 


LONDON: 
Wm.  Russell  Wise 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Conrt,  Loudon,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Members  of  New  Tobk  Stock  Bxohanok. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  William  St.,  eor.  Exchange  Place. 

NEW    YORK. 
HaKe  Telegraphic  Money  Transfers. 
Uraw  Bills  of  Exchange  and  Issue  Letters  oi  Ciredlt 
on  all  principal  cities  oi  Europe. 

8PKCIAL   PARTNER, 
OE1ITSCHB    BANK,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchangre,  Stocks  and  Bonds, 

68   'Wall  Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  liixehauge  and  New  York  Mining  Boud. 


Foreign    Exchange. 


J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 
ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 
IN  ALL  PARTS  OF  THE  WORLD. 

Foreign  Banliers. 


Nederlandsche 
Handel-Maatschappijj 

The  Netherland  Trading  Society 

OF     HOIiLAND, 

ESTABLISED  1834. 

Fald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  Go]d.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collectlonfl. 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CAKTEB,    /      Agents 
STANTON  BLAKE,        %         for 
HENEY  E.  HAWLEY,  S   America 
Haw  YOKK,  January  1,  1839. 

Office,    142    Pearl   Street,    New    ITorlc. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

CORIiniSSION    mERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correipondents.— Messrs.  BLAKE  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) |5,000.000 

RESERVE  FUND 1,900,000 

BEAD  OFFIOE,  HOlfO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  uae  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  47  William  St. 


Nederlandsch   Indische 
Handelsbank, 

A MSTERD Am, BOLLAND. 

Established  in  1863. 

Paid-up  Capital,  12,000,000  Guilder*. 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  hi  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padanu. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  wltb 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

A0BNT8  FOH   NORTH  AMERICA, 

18    WALL    STREET,    NEW     YORK, 

i>8    STATE    STREET.    BOSTON 

Canadian  Baniiers. 


A(3ENCT    OF    THE 

Bank 

OP 

British  North  America, 

No.    63    WAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  M0TAVI8H.  (  .  ..-t- 
W    LAW80N  {Agents. 

Gzowski  &  Buchan, 

Bankers   and   Stock   Brokers, 
toronto, canada. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  in  Cana^ 
dai  American  and  Sterling  Exchange,  and  Stocks, 
Bonds,  etc.,  bought  and  sola. 

Correspondents— Banli  of  New  York,  New  York, 
and  Alliance  Bank,  London 


OCTODEII    8,  1881.  J 


VIHE  CHKONICLE. 


Ill 


Canadian  Bankcm, 


Bank   of   Montreal. 


CAPITAL, 
nJHPLVS, 


«ia,oo(>,ooo,  aoid. 

S,000,OOU,  Gold. 


C.  p.  8MITUERS,  PrcgldcBt. 

W.  J.  BUCHANAN,  aencrnl  M.inagcr. 


ysW  YORK    OtFJVE. 

No*.  59    &   Gl    WALL   N'lKEBX 

Wai.tkk  Watson. 
Alex'u  LA.S'U, 


AgenU 


Buy  and  sell  Sterling  Rxchange,  Francs  and  Cable 
Transferfl ;  grant  Commercial  and  Travelers  Cr«dttJ 
aTallable  In  any  part  of  the  world;  lanue  draft*  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada, 

London  Ofllce,  No.  9  Blrchln  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    •    ■     $5,000,000  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  .MC1.B.N.NAN.  ESQ 
HEAD    OFFICE,    nONTUEAL. 

OBOBOE  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager 

BANKERS: 
LONDON,  KNG.— The  Clydosdale  Banking  Comp"! 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  avuilable  In 
allparts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  p.ayable  at  any  of 
the  offices  of  the  bank  In  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  bankinK  business  undertaken. 
New  York  Agencr,  4S  Ex  eliauee-place. 

HENRY  HAGUE  )    a™-.. 

JOHN  B.  HARRIS  JR..(  Agents. 

Chicago    Branch,    138  Washington    Street. 

ARTHUR  WICKSON.  M.-inager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND.  Pres't     D.  R.  WILKI E,  Cashier 
HEAD    OFFICE,    TOKONTO. 

BRANCHES: 
St.  Catharines,  Port  Colborne,  St.  Thomas.  Ingersoll, 

^Velland,  Fergus,  Woodstock,  Wiunliiei;.  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Aeonle  In  London  :       I     Agents  in  New  York; 

BOSA.SyCET.  SALT&CO.,     BA.NK     OF     .MO.NTRtAL, 

73  Lombard  Street.        |  5M  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  p:irt  of  Cunadii. 

ApproveJ  Canadian  business  paper,  payable  In 
gold  IT  currenc.v,  discounted  at  the  Ueafl  ulUce  on 
reason;ible  terms,  and  prdcoeds  renmted  to  any 
part  ot  the  United  States  liy  draft  ou  .New  York. 


CalUomia  Bank§. 


Nevada    Bank 


The 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall  St. 

SURPLUS,     INVESTED    IN    U.    8.    BONDS 
84,000,000  GOLD. 

GEORGE  L.  RRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credlts.avall- 
able  In  any  part  of  the  world.  Draws  Exchange. 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITED), 

LONDO.V,  HeadOfflce,  3  Angel  Court. 

SAN  FRANCISCO  Office.  432  California  BU 

NEW  IfORK  Agents,  J,  A  W,  Seligman  t  Co. 

BOSTON  Correepond'ts,  Massachusetts  N,  B'k. 


Authorized  Capital, 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  mostfsTor> 
ableterms,      FRED'K  F.  LOW,  ) ,, 

o   ..    ,„,IG-NATXSTEINHAUT.    *""«««"• 

P-N.  ULIENTHAL.  Cashier. 


Financial. 


Clark  &  Bacon, 

BANKERS  AND  BROKERS, 

3  Pine  Street,  New  Vork. 

..^.5^1?''  '?,"  °?  (commission  all  Securities  dealt  In 
Hx,.ht?™  ^^^  ^^"'^''  "'"'  ">e  New  York  mnlng 
^ffi«l£S«  °®''"'""  'ecelved  and  interest  allowed 


WcAlcrn  Bankers. 


A.  Prescott  &  Co., 

B  A  N  K  E  U  a  . 

Capital Mo,008 

TOPEKA,    KANSAS. 

EiX"  n.Tp?n/"'iS.^''  MortOTgeLoan.  Negotiated. 
r.iK»t  nt^r  cent  Kami   Murtiraiiefl  n  ■Dacinif.v       a 

>  "IliJJ'l'onsanaoorreepondence  receive  prompt  at- 

CoKiitspoNDgNTS.- Boston,  National  Bank  of 
North  America i  New  York.  American  Kxcl  unKo 
Nallonul  Bunk  and  Ninth  Nitlonal  Hank  ;  Chi  "aK*^," 
Preston  Kean  *  Co.;  St.  Loul,.  Third  Nut  ona 
Bank  ■•TittnsusCilv,  Bunk  of  Kansas  City  and  Mer- 
chants'  National  Bank 


Flnaoctal. 


Jarvis,  Conklin  &  Co., 

LOAM    BROKERS, 
KANSAS    CITY,    .Mlt^SOI'RT. 

WESTERN    FARM    MORTGAGE*",    YIELDING 
AND  8  PER  CBNT.  A   SPECIALTY. 
Negotiate  School   District,  Township,  City  and 
County  Bonds.     Write  for  circulars,  blanks   and 
efcrences. 


Gio.  A.  Lewis.  Pres't.       A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  cf 
Banks  and  Bankers  solicited. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  8».  Lonie,  Mo., 

DEALERS  I.N 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defatlted  bonds  a  specialty.    Choice  Investment 

securities  always  for  sale.    Write  to  us  before  to 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bond's. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOriS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bunds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
Ucation.    Coupons  and  dividends  collected. 


Leonard  Matthews.     Edwauds  Whitaker 

Member  N.  Y.  Stock  Eich. 

Matthews  &  Whitaker, 

ST.  LOUIS,  MO., 

BROKERS  AND  DEALERS  IN 

State,  City,  Coiiaty  and  RR.  Bonds  &  Stocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents.  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co..  New 
York  and  Boston. 


C.  F.  PENZEL,   ;     STATE  BANK,    )  C.  T.  WAtKEB 
President.       (Incorporated  1875.)       Cashier. 

German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL   (Paid-in) 973,000 

SURPLUS, '.23,000 

Prompt  attention  given  to  all  business  In  our  line 
N.  T.CORRESPOXDE.VTS— Donnell,  Lawson  &  Co., 
and  the  Metropolitan  National  Bank. 


Financial. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  <fc  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE   AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  T.  Stock  Exchange. 
EDMUND  P.  SCHMIDT. 

Member  of  N.  Y.  Stock  Exchange. 


Cha  rles  Seton  Henkt.       W.  Howard  Oii.der 

Henry  &  Gilder, 

52    BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND    SOLD    ON   COMMISSION. 
Members  New   York  Mining  Stock   Exchange. 

CORHESPOSDE.VCB    SOMCITED. 

Buttrick  &   EUiman, 

BANKERS    AND    BROKERS, 

Noa.  37  ic  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  IN  VBSTME.NTSECURI'nES 
BOUGHT  AND  SOLD  UN  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Exch'ge 
Wa.  Kl.l.iM  AX.  Member  of  the  N.  Y.  Mining  Bxch'ge 


FIDELITr    tiUARANTEB    B0.ND8 

AHK   ISSUKD    BT    TR* 

FIDELITY    &    CASUALTY    CO. 

OF   NEW    Tons, 

Awe^""    "* mOJOOnoO 

Depost  with' New  VorlilniiiV;n'ii"fti:  *""'""*  * 
[lartnicol,  V.  8.  Government  Bonds....  100.000  00 
h^ii.-"'  '•"".??  «<""?ntee  ng  the  fldallty  of  pwaons 
hni?i'V.i?y'""'!!f.<'',l>?.<">n""7  trust  and  rMpo?il* 
i}.iV  •  ^l'"  gusrOtan's  bonds  In  Surrogates'  Courtsi 
.?,?."rt?!l'f  ""-"^J  i?  Hherlffli,  and  gnanntee  all 
mis  state  In  civil  aotlons  and  prooeedlnga. 
tained  at  the  o«oe  of  the  company.  187  Broadway. 
Wm.  m.  RicnAUDs,  Preat.  John  M.  CBAxa.See'y. 

t^mI^^S^J^^'S",': '^  " "  0.Wllllain»,J.8. 

A.  ».  Barnes.  II.  A.  i  man  w.  Brims  W 

Coe,  Wni.  M.  Richards,    (hin  ill— Moore  A  Low. 


Bonds  of  Siiretysliip 

FOR 

EMPLOYEES.  &  ALL  OTHER  KINDS 
OF  eUARANTEE    BO.NDS. 

THE 

Guarantee    Comply 

OF   NORTH  AMERICA, 

No.    47    WILLIAn    STREET. 

All  Judges  and  offlcUls  In  this  State  are  now.  br 
aw.  authorised  to  accept  the  bonds  of  this  companr 
In  lieu  of  indiridiuU  bonds  In  actions  and  proceed- 
ings at  law.  

Cash  capital  paid  op 270,000 

(ash  assets  over 320.00(1 

Deposited  at  Albany  In  U.  8.  Bonds '^OoioOO 

.     „ NEW    YORK    DIRECTORS: 

i-  2*  IF.'il.'^JU'.^J^  Prest.  Merchants'  Nat.  Bank, 
g.  B.  SHER.MAN,  Prest.  Mechanics'  Nat.  Bank! 
ROBERT  U.  .'ttlN'rURN,  Messrs.  Grtnnell.  Mini 

turn  A  Co. 
A.  L.   HOPKINS,    Vice-President  Wabash  Bt, 

Louis  St  Pacific  KailrwKl  C<OTp»nT. 
JOHN  PATON,  Messru.  Jesup.  Paton  4Co. 

W.  H.  DYCKMA.V,  Secretary. 


American  Cable  Con. 
Continental  Con. 
Mexican  National  Sub. 
Mutual  Union  Sub. 
Worth  RiTcr  Con. 
Oregon  Improvement. 
Oregon  Transcontinental. 
Ohio  Central  Sub. 

D.  A.   EASTON, 

NO.  58  BROADWAY. 


H.  L.  Grant, 

No.     145     BROAD^VAV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quoutlons  of  City  Railroads  In  this  paper 


Bank  Statement. 

REPORT    OF   THE  CONDITION  OF  THE 
TIURl)  NATIONAI,  BANK  of  the  City  of 

^ew  \ork.  In  the  state  of  New  York,  at  the  close 
of  business  October  1,  IHSl : 

HESOUKCES. 

Loans  and  discounts M.SOS.AM  A) 

Overdrafts ssg  go 

U.  S.  bonds  to  secure  circulation SO.OCX)  OO 

Other  stocks,  bonds  and  mortgages 10.519  SS 

Due  from  other  national  banks 478  288  '!7 

Due  from  State  banks  and  bankers. . . .  lO.TOO  3S 

Realcatatc 71 ,20(1  S3 

Current  expenses  and  taxes  paid 37324  46 

Exchanges  for  Clearing  Honse 1,181,817  46 

Bills  of  other  banks  6,643  OS 

Fractional  currency  (incl'dlng  nickels)  UM  OT 
Specie    (Including    gold    and    silver 

Treasury  certiflcates) 1.633.018  50 

Legal-tender  notes 280.800  00 

Redemption  fund  with  U.  8.  Treasurer  828  00 

Total. tlO.119,230  4I> 

UABiunis. 

CapiUl  stock  paid  In tl.OOO.OOO  OO 

Surplus  fund 200.000  00 

Other  undivided  profits 148.8M  19 

Individual  deposits  subject  to  check. .    »JiesjlO  84 

Demand  certiflcates  of  deposit 82,278  30 

Certified  checks 437,734  60 

Ouhler's  cheeks  ontstanding 827,888  64 

Due  to  other  national  banks *JK»,018  66 

Due  to  State  banks  and  bankers 879.061  67 

Total tlU.119.2S0  a 

State  of  New  York,  Ck>unty  of  New  York,* : 

I,  O.  L.  Bittchinos.  Cashier  of  the  above- 
nan;ed  bank,  do  solemnly  swear  that  the  above 
statement  Is  true  to  the  best  of  my  knowledge  and 
belief.  Q.  L.  nCTClllXOS,  cWhIar. 

S  ibscrlbed  and  sworn  to  before  me  tbls  6th  day  of 
October.  1H81.  EroENE  DlI-iiAH, 

C  >rreot— Attest :  Notary  Public,  N.  T.  Ceontr. 
WM.  A.  BOOTH.       1 

JOHN   w.  KLi.is,    i  Directors. 
PAKICER  UANDT,) 


w 
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Financial. 


TNDIANAPOLIS  DECATtJB   &  SPRING. 

FIELD  RAILWAY  COMPANT.-The  Coupons  dne 
October  1, 1881,  on  the  First  Mortgaxe  Bonds  of  this 
company  will  be  paid  on  and  after  that  date  at  the 
oorapany's  ofllce,  ISO  Broadway,  New  Tork  City. 
A.  DUPRAT,  Secretary. 


Financial. 


ri^HK      LAKE     SHOKE^  «:„  mit^J 

ISOUTHERN    RAILWAY    COMPANY. 

TREASURER'S  OFFICE,  GRANU  CENTBAL) 

Depot,  New  vobk,  Bept.  a?,  Ibbi.  i 
The  Board  of  Directors  of  this  Company  hare  this 
day  declared  a  quarterly  dividend  of  1  wq  PiiK 
CKN'l'  upon  its  capital  stoch,  payable  on  TUfcsUA*  , 
the  FIRST  day  of  NOVKMBCK  next,  at  this  office. 
The  Transfer  Books  will  be  closed  at  8  o  clock 
P.M.  on  Saiurday,  the  first  day  of  October  next, 
and  will  be  re-opened  on  the  morning  of  Friday, 
the  fourth  day  of  November  ne.Tt. 

K.  D.  WORCEdTER,  Treasurer^ 


THE  HOIiDERS  OF  THE  SECOND  MORT- 
GAGE  BONDS  OF  TUB  MISSISSIPPI  CEN. 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  KuUroad  Company,  will  be  paid  on 
presentation  at  the  ofllce  of  the  Secretary  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broadway,  New  York ;  and  that  Interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVESANT  FISH,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  RR,  Co. 
N.  Y.,  August  1,1881.       

AMERICAN  RAILWAY  IMPROVEMENT 
COMPANY, 
CIRCULAR     H. 

New  YORK,  Oct.  5. 1881. 
By  resolution  of  the  Board  of  Directors,  a  call  has 
been  made  ui'on  the  stockhiiders  of  this  companv 
for  the  pavment  of  10  per  cent  (being  the  8ih 
Instalment  thereof)  upon  tubscrlpLlons  to  the 
Capital  ttock  of  this  company,  payable  Oct.  10, 
1881.  Cpon  the  payment  of  the  above  call  there 
will  be  delivered  to  stuc. holders  10  percent  upon 
the  amount  of  their  sub-eriptions  to  the  capital 
stuck  of  this  company  in  1st  iMortgage  Bonds  of  the 
New  Orleans  Pacitic  Railway  Company.  Payment 
of  the  above  call  should  be  made  to  C.  F.  Woerish- 
offer.  Treasurer,  54  Exchange  Place,  New  Y'ork. 

G.  M.  DODGE,  President. 


WESTERN  UNION  TEIiEGRAPH 
COMPANY,  New  York.  Sept.  14. 1881. 
DIVIDEND  No.  57. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  Sept.  30th  Inst., 
payable  at  the  oflice  of  the  Treasurer,  on  and  after 
tlie  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  September  Inst, 
and  opened  on  the  morning  of  the  17th  of  October 
next.  B.  H.  ROCHESTER,  Treasurer. 


OFFICE  OF  PULLMAN'S  PALACE  CAR 
COMPANY, 

Chicaoo,  Sept.  10,  1881. 
At  the  annual  meetlngof  the  stockholders  held  in 
Chicago,  Sept.  8,  lb81,  it  was  resolved  to  increase 
the  Capital  Stock  t2. 018,000,  being  25  per  cent  of  the 
entire  capital  stock  of  said  company. 

Stockhoi'iers  of  record  at  date  of  th's  meetlne 

(the  transfer  b  >oks  having  b'en  closed  3d  instant; 

nave  the  option  until  October  15,  1881,  to  subscribe 

for  such  stock  at  par  to  an  extent  not  exceeding 

ne-fourth  of  their  holdings. 

Payments  to  be  made  as  follows:  Fifty  per  cent 
n  or  beftre  October  15,  1831,  for  which  receipts 
▼III  be  given,  ana  fifty  per  cent  on  or  before  Novem- 
er  16,  1681,  at  which  latter  date  certificates  for 
ull-paid  btocK  will  be  Issut-d. 

B*ank  forms  of  subscription  and  all  information 
relating  thereto  may  be  obtained  at 
The  Farmers'  Loan  &  Trust  Company,  New  York. 
New  England  Trust  Company,  Boston. 
The  Company's  Office.  Chicago. 

A.  8.  WEINSHEIMEB, 

Secretary. 

rjFFICE   OF    THE    ONTARIO     SILVER 

^-^  MININO  CO.,  18  Wall  Strk«t,  New  Yobk, 
Oct.S,  1881. 

DIVIDEND   No.  72. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

•bare  has  been  declared  for  September,  payable  at 

Uie  ofllce  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

Ko,e5  Broadway,  on  the  16th  Inst. 

Transfer  books  close  on  the  10th  Inst. 

H.  B.  PAK80N8,  Asslitent  Secretarr. 


Ji'tlCK   or  THE  I 

K  4  IMPROVIMENT  COMPANY.  S 

!T.,  .New  York,  June  IB  1881      S 
,<3AN.  OOCK    Jk    IMPUoVe 


0*"*il;E  of  THE 

AHrRicAN  Dock  ' 

119  LiHERTY  St.,  .Tt,Y    I 

THE  AMERICAN  BOCK  Jk  IMPROVE- 
MKNT  COMPAN  Y,  having  reservedthe  rljht  u^ 
pay  the  principal  and  interest  of  their  bonds  dated 
October  1,1^,  at  anytime  after  the  flrSt  day  rf 
Januarv,  i876,  Arst  having  given  six  months'  notice 
of  their  Intention  to  make  such  payment  notice  Ir 
hereby  given  to  the  holders  of  the  said  fcSds  that 
thetr.nip:iny,  In  the  exercise  of  said  right,  will  nay 
the  principal  and  Interest  of  the  said  bonds  at  the 
National  Bank  of  Commerce,  on  the  31st  dav  of  De- 
cember, 1881,  at  which  date  Interest  on  said  bond, 
irlll  cease'      JOHN  8.  BARNES,  Vice-President. 


FOR    CHOICE 


6  Per  Cenl  Mortgages, 

ADDRESS 

FRANCIS    SMITH, 

8uoee«»r  to  SMITH   &   HANNAMAM. 
Indianapolis,  ind. 


TO    THE  HOLDERS  OF    BONDS    OF 
THE  CITY  OF  ST.  JOSEPH,  MO. 

We  are  prepared  to  exchange  any  of  the  outstand- 
ing Issues  for  the  new  4  per  cent  Consolidated 
Funding  Bonds.  The  new  bonds  will  be  Immediately 
forwarded  on  receipt  by  us  of  the  old  ones. 

DONNELL,    LAWSON    &    SIMPSON, 
NEW    TORK. 


IVOTICE. 

INVESTMENT  &  SECURITY  REGI$^- 

TRY    EXCHANGE. 

(LIMITED.:i 
40    NEW    STREET,    NEW    YORK. 

This  Exchange  FOR  DEALINGS  in  Securities 
n  't  listed  on  the  N.  Y.  Stock  Exchange,  Mortgages. 
and  other  properties,  IS  NOW  OPEN  FOK  THK 
RECBMION  OF  THE  FIRST  ONE  HUNDRED 
MEMBKRS.  Those  wishing  t  >  Join  will  make  ap- 
plication to 

JOHN  L.  HOBSON,  Secretary. 

J.   C.    Chew, 

^*o.    7    WALl-    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

RONDS,  I.ANDS,  &c. 

Desirable  Texas  Securities  for  Investment  cor  - 
stantly  on  hanti 


Albert   E.    Hachfield, 

Deals    in    luvestineiit    Mecnrltles    ao<i 
Bonds  Geuorally. 

WAN  TED  : 

IndlanHpolis  &  St.  Louis  lats. 
Columbus  A  Toledo  Ists. 
Joliet  &  Northern  Istts. 
Kanstts  &  Nebraska  lionda. 
St.  Joseph  &  Westtrn  Boud8. 
ClnciUQatl  Uumilion  &  Duytoa  Bonds 

KOK   SALB: 
Consumers'  Ice  Company's  Stock, 

An  EJKht  Per  Cent  InvestmeDt 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEIT    YORK, 

DEALEK  IN 

GAS    STOCKS    A.\»    BO\DS, 

TELEGRAPH    STOCKS, 

TRUST    COMFANYS'    STOCKS. 

City  and  oth'er  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIE'^. 

N.  T.  Beers,  Jr., 

Krooklyn  Securities,  Ciiy  Boud§. 

Gas  stock*,    tec. 
No.     I     NEW      STREE1, 

NEW    TORK. 

J.  S.   STANTON, 

SEALER  IN 
Paclflc  ImnroTement  Company, 
American  Cable  Construction  Company, 
International  Improrement  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
IT.  7.  A  Scranton  Construction  Company, 
New  York,  Chicago  k  St.  Louis  Subscription,  and 
ail  other  quotable  Construction  Stocks. 

17  NASSAU  STREET. 


County,  City  lit  Town  Bonds  ot  WeM.  States. 
Wisconsin  t'entral  RH.  Old  Land  Grant  Bonds 
St.  Joseph  4  Western  UK.  Stock. 
St.  Joseph  &  Paclflc  KR.  Bonds. 
City  of  St.  Joseph,  Mo.,  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Klevated  liH.  Securities. 
American  Cable  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  &  Grand  Trunk  RR.  Securities. 
South  Carolina  KU  Securities. 
Grand  Kaplda  &  Indiana  KK.  Stock. 
Cincinnati  Riclin.ond  A  Fort  Wayne  Stock. 
Bonght  by    WIW.   R.  UTLEV, 

No.  31  PINE  STREET,  NEW  YORK. 


CAK  W0EK8  FOR   SALE. 

The  BELLEFONTE  CAR  WORKS  will  be  offered 
for  sale  by  auction,  at  the  otHce  of  the  works,  Bel- 
lefonte.  Centre  County,  Pennsvlvanla,  at  2  P  M 
on  Thursday,  27th  of  October,  :'881.  ' 

These  works,  having  a  capa'ity  of  eight  freight 
cars  a  day,  are.ln  full  operation,  and  will  bel  so  on 
the  day  of  sale.  Terras  of  payment  very  easy.  For 
full  piirllciilars,  apply  to  MILLEll  TIFFIN,  Gen. 
eral  MuaaKer,  Bellefunte,  Centre  Co.,  Pa. 


Financial. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

431   LIBRARY     ST.,    PHILADELPHIA,- 

PORTLAND   BLOCK,    CHICAGO. 

Capital  Stock,    -    -    -    $1,000,000 

SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  tor 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  C-ountles,  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  I'lSANCIAL  RE-OR- 
GANIZATION of  Railroad  Compan'es  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SBCDB- 
ITIKS  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  Interest-paying  Investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  Preaident. 
WM.  P.  WATSOV,  Sec'y  and  Trea». 


WM.D.  HiTCH, 

Member  N.  Y.  Stock  Bxch, 


WM.  B.  KBNDAIX. 


No.   31  WALL    STREET, 

BANKERS    AND    BROKERS,. 

Refer  to  Messrs.  FlSK  A  HATCH. 

Geo.   K.    Sistare's   Sons,. 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FlRST'CIi.4SS     IKVESTMEXTS. 

Buy  and  Sell  on  CommisHion,  for  cash  or  on  mar- 
gin, all  securities  dealt  in  at  the  New  York  Stoclu 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele' 
graph. 

Ernest  Groesbbck,  Obant  B.  SchlkTi  . 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley^ 

BROKERS, 
No     1,5    WALL     STREET,    NEW    YORK.- 


NKW   YOKK : 
Gio.  W.  CECIL, 
Member  N.  Y.  Stock  Ex. 

M.  ZmUXKMAN. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WlLSHIBX. 


Cecil, Zimmerman  &  Co.. 

BANKERS    AND    BROKERS, 

74    BROADWAY,    NEW    YORK. 

eg  WEST  THIRD   ST.,   CINCINNATI.    O. 


Spencer  Trask. 
Geo.  F.  Peabody.  Fred.  B.  Soytt. 

Spencer    Trask   &  Co.^ 

BANKERS    AND    BROKERSy 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business- 

Stocks  Bonght  and  Sold  on  Margins. 

Interest  allowed  on  Deposits, 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox» 

Albany,  N.T.,  Maiden  Lane,  W.  A.  Gbavbs- 

Saratoga,  N.  Y.,  Grand  Union  Hotel, 


C,  H.  &  E.  Odell, 

AGENTS  FOB 

Steel  and  Iron  Rail 

IdANVFACTrRERS, 

101  John  Street,  Booms  10  &  11» 

NEW  YORK:  CITY. 
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THE    MONEY    MARKET  AND    THE  SUB- 
TREASURY. 

The  present  and  prospectivo  condition  of  the  money 
market  has  continued  to  be  the  question  of  absorbing 
interest  the  past  week.  Not  only  Wall  Street  operations, 
but  all  business  is  more  or  less  affected.  In  fact,  monetary 
afEairs  the  world  over,  are  now  so  intimately  connected, 
that  stringency  here  is  a  disturbing  element  quickly  felt  at 
every  monetary  centre.  It  is  therefore  a  very  superficial 
view  of  the  matter  to  consider  speculators  the  only  suf- 
ferers.  

And  yet  if  this  condition  were  the  result  of  an  expanded 
credit  system  and  an  unsound  state  of  trade,  there  would  be 
no  relief  to  suggest,  outside  of  that  produced  by  the  strin. 
gency.  This  was  the  situation  in  1873,  when  a  scarcity  of 
loanable  funds  was  at  once  both  the  evidence  and  the  cor- 
rective of  a  general  iuaolvency  wliicU  could  be  cured  only 


by  the  collapse  that  followed.  We  are  likely  in  coming 
years  to  reach  a  somewhat  similar  situation,  but  up  to  this 
time  there  is  nothing  to  warrant  the  gloomy  predictions 
which  are  so  common  to-day.  We  do  not  mean  to  say 
that  the  speculations  in  breadstufiEs,  provisions  and  cotton 
may  not  burst  with  disastrous  effect  (and  the  public  would 
not  weep  if  they  did)  to  those  who  are  engineeripg 
them;  or  that  some  stocks  possessing  little  or  no  value 
will  continue  to  float  at  present  prices.  These,  however, 
and  similar  movements,  though  they  often  accompany,  are 
not  indicative  of  genera!  weakness;  they  are  simply  inci- 
dents in  every  season  of  prosperity.  Taken  as  a  whole, 
our  trade  was  never  more  healthy  or  more  promising.  A 
fair  indication  of  the  truth  of  this  statement  is  seen  in  the 
review  of  the  country's  foreign  commerce  which  we  give 
in  a  subsequent  column,  and  to  which  we  would  call  the 
particular  attention  of  our  more  nervous  readers.  Sup- 
plementing those  figures  with  New  York  imports 
and  exports  for  a  month  later,  the  conclusions  there 
drawn  find  further  support,  for  they  show  us 
that  notwithstanding  the  diminished  imports  in  September 
last  year  and  the  large  exports  (following  the  speculative 
movements  the  first  half  of  that  year)  there  is  no  consider- 
able difference  between  the  values  then  and  those  for  the 
present  season. 

Of  course,  to  a  very  considerable  amount,  loanable 
funds  are  being  absorbed  to  support  the  speculations 
referred  to  in  our  leading  staples,  and  to  tbat  extent  we 
have  an  explanation  of  the  existing  stringency.  But  in 
considering  this  feature  we  must  remember  that  the  differ- 
ence in  values  of  the  stocks  of  these  commodities  now 
and  a  year  ago  cannot  reach  probably  over  30  million. dol- 
lars, and  that  no  sane  banker  would  loan  on  them  to 
nearly  Ae  extent  of  these  higher  values;  further,  that  in 
some  measure  foreign  capital  is  helping  on  these  specula- 
tive movements;  and  finally  that  the  actual  addition  to 
our  stock  of  gold  from  imports  and  production  during 
the  twelve  months  ending  October  1,  is  probably 
about  125  millions  of  dollars.  Evidently,  therefore, 
these  speculations  furnish  no  sufficient  explanation 
for  the  existing  difBculties.  They  undoubtedly  aggra- 
vate them,  not  only  by  absorbing  money  but  by  checking 
exports,  but  they  do  not  account  for  them.  The  country, 
however,  would  willingly  submit  to  the  present  high  rates 
for  money  for  a  time,  if  that  would  turn  the  breadstuffs 
market ;  for  it  is  daily  becoming  more  and  more  manifest 
that  at  existing  values  the  world's  supply  of  wheat  and 
corn  will  be' abundant,  and  we  shall  only  suffer  later  on 
by  this  blocking  now  of  the  export  movement. 

But  it  is  unnecessary  to  look  to  these  remoter  influ- 
ences to  account  for  our  active  money  market,  since  th  UR 
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condition  of  the  Treasury  is,  as  we  have  often  ex- 
plained, very  clearly  the  immediate  cause.  The  truth 
is,  the  loan  column  of  our  City  banks  to-day  is  but 
little  in  excess  of  a  year  ago,  and  they  hold  only 
about  the  same  amount  of  lawful  money  that  they  did 
at  the  same  date  of  1880,  notwithstanding  the  large 
addition, to  the  gold  reserve  of  the  country  during  the 
twelve  months,  whereas  the  Treasury  holds  41  millions 
more  of  gold  and  legal  tenders  than  it  did  the  first  of  last 
October.  We  have  nothing  to  do  at  present  with  the 
question  of  responsibility  for  this  condition  of  the  Treas- 
ury. Our  purpose  is  simply  to  understand  the  cause  of 
the  stringency,  that  we  may  better  judge  of  its  duration. 
No  issue  of  silver  certificates,  however  extensive,  can 
relieve  the  market.  They  are  not  bankable  and  are 
not  even  currency  except  in  a  limited  way,  and  hence  their 
large  increase  in  no  manner  affects  the  question.  To  show 
the  holdings  of  the  Treasury  of  lawful  money  at  the  dates 
mentioned  we  give  the  following,  taken  from  the  Treasury 
balance  sheets. 


$201,491,476 


CSold  coin  and  bullion 

I/egal  tender  notes 

Total  lawful  money 

Increase  during  the  year 

Besides  the  foregoing  there  is  an  increased  holding  of 
banknotes  of 

And  an  increase  of  deposits  in  bank  of 


Oct.  1, 1881. 


$174,361,344 
27,130,132 


Making  the  total  excess  of  aTailable  lawful  money. . 


Oct.  1,  1880. 


$135,244,833 
27.148,613 


$162,393,446 


39,000.000 

1,000,000 
1,280,000 


$41,280,000 


■•This  item  we  insert  because  11  miUions  are  deducted  below  which 
this  item  to  its  extent  would  cancel. 

We  may  assume  that  the  holdings  last  year  were  suffi- 
cient for  the  ordinary  wants  of  the  Treasury.  At  present 
the  interest  account  is  less,  so  that  the  ordinary  demands 
should  require  a  smaller  working  balance  ;  but  there  is 
an  additional  claim  against  the  holdings  for  redeeming 
bank  notes  retired,  &c.,  but  still  unredeemed,  which  calls 
for  about  1 1  millions  of  lawful  money  in  excess  of  the 
amount  held  for  that  purpose  Oct.  1,  1880.  Deducting 
the  whole  of  this  excess  and  making  no  allowance  for  the 
smaller  interest  demands  and  we  still  have  left  in  the 
Treasury,  or  at  its  command,  over  30  millions  of  currency, 
all  of  which  is  really  kept  out  of  the  market  at  a  time 
when  the  demand  on  our  banks  is  most  active  for  the 
movement  of  the  crops.  It  is  well  known  that  this  excess 
of  lawful  money  is  in  great  part  held  against  bonds  which 
have  been  called  and  not  presented  for  redemption.  But 
the  influence  on  the  market  is  none  the  less  effectual  be- 
cause an  item  exists  on  the  other  side  of  the  account.  If 
the  banks  held  this  30  millions,  of  course  in  the  present 
condition  of  loans  no  stringency  could  exist ;  they  would 
have  funds  sufficient  to  meet  all  crop  demands  without 
restricting  local  accommodation. 

It  will  serve  no  good  purpose,  as  said  above,  to  in- 
quire now  who  is  to  blame  for  this  condition  of  the 
Treasury.  One  thing  is  clear,  that  a  system  which  either 
permits  or  enforces  this  extraction  of  such  a  block  of 
lawful  money  from  the  channels  of  the  commerce  of 
the  country  at  the  period  of  the  year  when  its  needs 
are  most  urgent,  is  absolutely  bad.  A  sub-treas- 
Tiry  could  be  endured,  for  it  was  not  felt,  in  those 
days  when  a  few  milUons  covered  the  Government 
receipts  and  disbursements  for  the  twelve  months; 
now  with  our  commerce  multiplied  many  times, 
and  with  the  Treasury  the  largest  manipulator 
of  money  in  the  country,  it  throws  into  the  hands  of  an 
official  the  control  of  the  money  markets  of  the  whole 
^  world.  "We  cannot  believe  that  our  people  will  bear 
this  much  longer,  for  the  time  may  come  when  a  Treasury 


condition  persisted  in  similar  to  the  present  would  bank- 
rupt half  the  nation.  Let  Congress,  as  their  earliest 
work,  address  themselves  to  devising  a  measure  which 
shall  make  it  impossible  to  reproduce  this  state  of  affairs. 

The  question  of  immediate  interest,  however,  is  how  can 
present  relief  be  obtained.  Under  the  interpretation  of 
the  Sub-Treasury  law  made  by  Secretary  Sherman  and 
followed  by  Secretary  "Windom,  money  once  in  the  Sub- 
Treasury  cannot  be  checked  out  except  on  actual  disburse- 
ment. Consequently  it  ia  impossible  to  transfer  any  of 
this  surplus  into  a  bank  deposit  on  proper  security.  But 
the  suggestion  to  pay  at  once,  with  interest,  the  bonds 
called  for  December  24,  seems  to  be  wholly  un- 
objectionable, as  the  funds  are  in  hand  and  lying  idle, 
so  that  the  Government  by  immediate  payment  would  lose 
nothing.  And,  besides,  the  Treasury  receipts  are  running 
and  will  continue  to  run  large  during  the  next  few  months. 
Our  imports  will  certainly  be  in  excess  of  a  year  ago,  and 
in  all  probability  the  receipts  from  internal  revenue  will 
show  a  considerable  increase.  By  anticipating  the  redemp- 
tion of  these  called  bonds,  and  continuing  the  weekly  pur- 
chases to  an  extent  which  will  prevent  any  accumulation 
of  funds  in  the  future,  the  needed  relief  may  be  secured. 

-"~ 

THE  FINANCIAL  SITUATION. 

Wall  Street  has  of  late  had  one  eye  fixed  earnestly  on 
"Washington  and  the  other  with  equal  longing  fastened 
upon  the  money  bags  of  Europe.  Up  to  this  moment 
neither  source  of  supply  is  known  to  have  furnished  much 
relief  ;  and  yet  the  gold  shipments  from  Europe  are  kept 
so  quiet  now  that  it  appears  impossible  to  trace  them  with 
entire  accuracy. 

"With  how  firm  a  grasp  England  and  the  Continent  intend 
and  must  strive  to  hold  on  to  their  reserves,  is  well 
reflected  in  the  events  of  the  week.  First  the  Bank  of 
Berlin  on  "Wednesday  (not  waiting  for  Friday,  their  regu- 
lar day)  advanced  the  rate  of  discount  to  5J  per  cent ; 
Thursday  the  Bank  of  England  put  up  its  rate  to  5  per 
cent ;  while  in  Prance  the  premium  on  gold  has  advanced 
from  2  per  mille  to  6  per  mille.  These  movements  are 
easily  accounted  for  when  we  look  at  the  extraordinary 
Bank  returns  made  public  during  the  week.  For  instance 
the  Bank  of  England  shows  the  very  large  loss  of 
£1,374,000  bullion,  with  the  remarkable  decrease  of 
11  1-16  per  cent  in  the  proportion  of  reserve  to  liabilities. 
The  Bank  of  Prance  reports  a  loss  of  1,400,000  francs 
gold  and  8,100,000  francs  silver.  The  Bank  of  Germany 
shows  a  decrease  of  22,400,000  marks.  This  latter  we 
supposed  at  first  must  be  an  error;  but  we  have  made 
inquiries,  and  believe  it  to  be  correct,  as  no  contradiction 
was  obtained  by  cable.  It  is  probable  that  the  proportion 
of  gold  to  silver  in  the  Bank  of  Germany  has  been 
materially  changed,  and  that  the  gold  is  much  less  than  is 
estimated  in  our  table ;  but  we  have  no  means  of  ascertaining 
the  exact  proportion,  and  therefore  make  no  altera- 
tion. The  week's  reports  reduce  the  amount  of  bul- 
lion in  the  principal  European  banks  to  the  following 
figures,  so  that  the  holdings  now  compare  as  below  with 
the  holdings  at  the  corresponding  date  in  1880. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 

Total  previous  week. 


Oct.  6, 1881. 


Gold. 


21,694,728 

24,511,582 

8,611,720 


Silver. 


49,648,610 
17,559,120 


54,817,980  67,207,730 
56,527,270  63,371.730 


Oct.  7, 1880. 


Gold. 


£ 

27,361,588 

24,146,754 

8,860,333 


Silver. 


.50,006,318 
17,720,667 


60,368,675  67.726,983 
65,309,169  68.104,533 


^F  The  above  gold  and  sUver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  ig  merely  popular  estimate,  as  the  Bank  itself  gives 
nu  information  on  that  point. 
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Our  readers  are  aware  that  so  far  as  the  Bank  of 
Franco  is  concerned,  the  amount  of  gold  credited  to  the 
Bank  in  the  above,  is  very  little  of  it  available  for  export, 
and  in  fact  that  only  the  stock  of  the  Bank  of  England  can 
be  looked  to  with  any  reliance.  Under  such  circum- 
stances one  can  readily  understand  how  determined  and 
persistent  the  effort  is  likely  to  be  to  prevent  shipments  to 
this  side;  and  so  long  as  the  export  of  breadstuSs  is 
Stopped  by  speculation  we  see  no  reason  why  the  move- 
ment of  gold  to  America  should  be  sufficiently  large  to 
furnish  any  considerable  relief  to  our  money  market.  The 
Ponau  came  in  from  Europe  on  Saturday  with  $590,000 
gold  bars.  The  cable  on  that  day  reported  the  departure 
of  $100,000  from  Havre  by  the  Herder;  on  the  5th  a 
withdrawal  was  announced  of  £100,000  from  the  Bank  of 
England  for  shipment  hither,  and  on  the  6th  £160,000 
gold  was  taken  from  the  Bank  and  the  open  market. 
This  makes  the  amount  now  reported  to  be  in  transit 
$1,900,000,  including  the  two  lots  of  £50,000  each  with- 
drawn for  shipment  on  the  28th  and  30th  ultimo. 

But  the  most  notable  movement  of  gold  during  the 
week  has  been  the  arrival  at  San  Francisco  of  one  million 
dollars  on  Thursday  of  bullion  and  sovereigns  from  Aus- 
tralia. It  would  seem  as  if  when  England  shut  the  doors 
of  her  vaults  to  prevent  the  treasure  she  now  holds  from 
running  away,  that  she  cut  off  her  natural  supply,  since 
the  gold  takes  the  easier  course  of  reaching  its  destination 
direct.  It  is  not  however  safe  to  say  how  much  can  be 
predicated  upon  this  arrival.  One  thing  is  certain,  and 
that  is  that  if  any  unnatural  obstacles  are  put  in  the  way 
of  the  free  movement  of  gold  it  will  find  the  point  where 
it  is  needed  in  spite  of  them. 

Seeing  no  great  promise  of  any  immediate  relief  from 
abroad  for  our  stringent  money  market,  attention  has  been 
turned  again  to  the  balance  the  Treasury  holds.  We  have 
reviewed  this  point  in  a  preceding  article.  During  the  week 
very  urgent  appeals  have  been  made  to  the  Secretary  to 
modify  his  programme  for  the  purchase  and  redemption  of 
bonds,  but  despite  rumors  to  the  contrary  he  has  as  yet  given 
no  positive  indication  that  he  would  make  the  least  change 
in  the  order  issued  on  the  24th  ult.  It  is  understood  that 
he  has  been  asked  to  buy  $6,000,000  bonds  ou  Monday, 
thus  completing  the  allotment  for  October,  and  also  to 
offer  to  pay  any  of  the  extended  6s  embraced  in  the  105th 
call  with  interest  to  the  date  of  presentation,  instead  of 
requiring  holders  to  wait  until  the  expiration  of  the  call 
on  December  24. 

As  a  result  of  the  disturbed  condition  of  the  money 
market,  stocks  have  been  very  active  and  generally  lower 
this  week.  The  early  part  of  the  week  the  rate  for  money 
appeared  to  govern  the  movement  very  closely  except  on 
one  or  two  occasions  when,  although  money  became  easy, 
Other  influences  were  sufficiently  potent  to  counteract  the 
effect.  On  Thursday  afternoon  the  rumor  that  Mr.  Win- 
dom  would  certainly  modify  his  order  in  respect  to  the 
purchase  of  bonds,  caused  a  sharp  upward  movement, 
and  the  market  closed  strong  on  that  day  for  the  first 
time  during  the  week,  and  on  Friday  this  upward  turn  was 
continued,  with  a  general  belief  on  the  street  that  the 
Secretary  would  do  something  to  relieve  the  market. 

The  Treasury  operations  for  the  week  include  the 
receipt  of  $1,000,000  gold  from  the  Philadelphia  mint. 
This  makes  a  net  loss  by  the  Treasury  for  the  week,  which 
is  a  gain  to  the  banks,  of  $4,532,339  34.  The  Assay  Office 
paid  out  $1,312,416  for  domestic  and  foreign  bullion, 
including  $1,250,000  for  gold  received  from  Europe.  The 
following  have  been  the  receipts  by  the  Treasury  from  the 
Custom  House. 


Dutia. 

Comiiling  of— 

DaU. 

, 

OoUt, 

v.a. 

atlver 

BU*tr 

Sola. 

Dollttn. 

OtrUftcaUt. 

Sept.  30... 

♦432,875  60 

•176,000 

$13,000 

$1,000 

9245.000 

Oct      1.... 

893,248  TO 

177,000 

12,000 

1,000 

368.000 

"      S.... 

674,082  23 

281,000 

0,000 

1,000 

413,000 

"      4.... 

635,582  72 

257,000 

0,000 

1,000 

370,000 

"      0  ... 

435,330  12 

128,000 

11,000 

201,000 

"      0.... 

890,458  97 

210,000 

14,000 

1,000 

373,000 

Total... 

$3,327,568  50 

$1,190,000 

$68,000 

$5,000 

$2,063,000 

In  the  meantime,  the  banks  have  continued  to  ship 
gold  very  freely  to  the  interior,  so  that  the  net  result  is 
seen  in  the  following,  which  shows  the  Sub-Treasury 
movement  for  the  week  ended  October  6;  and  the 
receipts  and  shipments  o(  gold  and  currency  reported  by 
the  leading  banks. 


Into  Bankt. 

Outof  Batik* 

ytt. 

$1,532,330 
663,000 

$ 

$4,532,330 

Interior  movement 

3,960,000 

•3,207,000 

Total 

$5,135,330 

$3,060,000 

$1,235,339 

*  Loss. 

The  interior  movement,  as  above,  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  leading  banks  for  the  week  ended  October 
6,  which  (stated  in  our  usual  form)  are  as  follows. 


Receipts  aland  Shipments  from  K.  T. 

Received. 

Shipped. 

Currenov 

$618,000 
45,000 

$543,000 

Gold 

3.417,000 

Total 

$863,000 

$3,960,000 

Two  million  dollars  in  gold  were  withdrawn  during  the 
week  from  the  vault  of  the  Bank  of  America,  the  gold 
repository  of  the  associated  banks. 

The  foreign  exchange  market  has  been  weak,  partly  in 
consequence  of  the  activity  in  the  money  market,  but 
mainly  by  reason  of  a  pressure  of  commercial  and  other 
bills.  The  advance  in  the  Bank  of  England  rate  on 
Thursday  had  no  other  effect  than  to  cause  a  decline  in 
the  rate  for  long  sterling.  Bankers  report  securities 
going  to  Europe;  and  while  some  have  been  returned,  the 
bulk  of  the  movement  has  been  outward.  The  foUowin  g 
table  shows  the  margin  of  profit  for  cable  transactions, 
the  prices  being  those  ruling  in  London  and  this  city  at 
the  opening  each  day. 


Ocl.  3. 

Oct.  4. 

Oct.  5. 

Oct.  6. 

Oct.  7. 

Lond'n 

N.Y. 

Lond'n 

S.T. 

Lond'n 

N.Y. 

Lond'n  N.T. 

Itmd'n 

N.T. 

vHiM.* 

pricM. 

price).' 

prica. 

prices.* 

prices. 

prices.' 

prices. 

prices.' 

prices. 

U.8.4s,c. 

1161B 

UMU 

11«16 

.U«Hi 

115-91 

U6Hi 

115-58 

115M 

113-55 

116 

U.S.SXs 

lOO-Vl 

100« 

10081 

100« 

100-91 

ioo« 

100-56 

100 

100-36 

lOOHi 

Brie 

4453 

44 

44-52 

44H 

43-63 

43W 

42-:9 

48)4 

43-39 

43 

2d  con. 

102S5 

102« 

102-85 

10«« 

los-eo 

10«H 

108-01 

101« 

102-01 

10^ 

III.  Cent. 

130-92 

ISO 

131-16 

130« 

130-43 

129X 

l»S7 

13SM 

•.89-87 

1S9X 

N.  Y.  C. 

U2-29 

14 1« 

141-57 

UIH 

140-60 

1S8M 

ISS'TB 

138M 

188-79 

137K 

Reading 

35-42+ 

7«< 

86-30+ 

74M 

SlWt 

71H 

84-08+1    89« 

ss-eo+i    68 

Exch'ge, 

cables. 

4S1 

4-81 

4-84 

4-83K; 

4-83W 

•  Expressed  In  their  New  York  equlralent. 
f  Reading  on  basis  of  $50,  par  value. 

The  Assistant  Treasurer  bought  $2,000,000  extended 
6s  on  Monday,  out  of  an  offering  of  over  $6,600,000  ;  but 
$2,100,000  bonds  were  subsequently  withdrawn.  The 
large  amount  offered  was  in  the  hope  that  the  Department 
might  be  induced  to  buy  more  than  $2,000,000.  Active 
money  has  affected  Government  bonds  during  the  week, 
and  small  lots  of  the  extended  58  sold  below  par  on  Tlwtatr 

EQUAL  CHARGES  FOR  NEW  YORK.  '■  ' 
President  Garrett's  clever  arraignment  of  Mr.  Van^ 
derbilt,  published  in  the  newspapers  last  Saturday,  has 
not  had  precisely  the  effect  that  was  probably  intended. 
His  purpose  evidently  was  to  fasten  upon  Mr.  Vanderbilt 
the  responsibility  for  the  present  ruinous  war  of  rates,  and 
no  doubt  also  to  produce  a  revulsion  of  public  feeling 
against  him  for  that  reason.     This  purpose  has  not  beea 
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accomplished— at  least  so  far  as  New  York  business  men 
are  concerned— and  we  need  not  go  far  for  an  explanation. 

Mr.  Garrett  may  or  may  not  have  proved  that  Mr.  Van- 
derbilt  inaugurated  the  war.  The  public  do  not  care. 
The  war  is  an  actual  fact,  and  Mr.  Vanderbilt  has  now 
given  it  to  be  understood  that  on  his  part  at  least  it  is 
being  waged  in  the  interest  of  New  York's  commerce. 
The  President  of  the  Central  says  he  is  determined  that 
the  difierential  rates  in  favor  of  Philadelphia  and  Balti- 
more which  have  hitherto  been  granted,  shall  be  abolished. 
This  exactly  meets  the  views  of  all  our  citizens.  There  is 
here  and  there  no  little  misgiving  as  to  Mr.  Vanderbilt's 
entire  sincerity  in  the  matter,  but  the  vast  majority  of 
persons  are  willing  to  yield  their  doubts  and  take  Mr. 
Vanderbilt  at  his  word.  New  York's  commerce  has  of 
late  years  been  harmed,  and  anyone  who  rises  in  its 
defense  will  receive  the  cordial  support  and  co-operation 
of  the  entire  community.  That  the  losses  to  stock- 
holders, and  indirectly  to  the  general  public,  are 
heavy,  is  generally  recognized  and  admitted,  but  the 
principle  involved  admits  of  no  compromise.  Mr. 
Vanderbilt,  as  the  largest  stockholder,  has  as  much  at 
stake  as  anyone,  and  since  he  thinks  that  the  danger  to 
New  York  interests  is  imminent,  and  is  willing  to  make  a 
heavy  present  sacrifice  to  ensure  continued  success  in  the 
future,  business  men  are  prepared  to  abide  by  his  decision 
and  see  the  fight  carried  out  to  the  bitter  end. 

There  can  be  no  doubt  that  a  policy  of  discrimination 
against  us,  permanently  persisted  in,  must  do  great  injury 
to  our  trade.  It  will  not  do  much  in  one  year,  two 
years,  or  even  five  years;  but  ultimately  the  laws  of  trade 
will  assert  themselves,  and  the  port  and  route  offering  the 
cheapest  outlet  to  market  will  get  the  business.  "We  do 
not  propose  to  rob  Baltimore  of  any  natural  advantages 
she  may  possess.  AH  that  we  ask  is  that  we  shall  be 
placed  upon  a  footing  of  equality  with  her  in  the  matter 
of  charges.  This  we  are  entitled  to  by  reason  of  our  supe- 
rior capital,  our  excellent  railroad  facilities,  and  the  almost 
perfect  connections  we  have  established,  by  means  of  these 
facilities,  with  all  the  chief  manufacturing  and  producing 
sections  of  the  country.  Millions  upon  millions  of  our 
money  have  been  spent  in  accomplishing  this  result.  If 
Baltimore  is  nearer  any  centre  than  New  York,  though  the 
rate  be  the  same  to  both  ports,  Baltimore  will  still  have 
the  element  of  time  in  her  favor  where  her  roads  can  make 
ibetter  time.  But  we  take  exception  to  the  idea  that 
ijecause  Baltimore  is  a  few  miles  nearer  to  a  given  point 
aha  must  therefore  have  a  lower  rate. 


MR.  GOULD,  MR.  VANDEllBILT,  MR.    GARRETT. 

We  have  seen  in  the  previous  article  that  Mr.  Vanderbilt 
has  a  grievance  against  Mr.  Ganett,  of  the  Baltimore  & 
Ohio.  Mr.  Gould  also  has  a  grievance  against  Mr.  Gar- 
xett^nay,  more  than  one.  That  gentleman,  it  is  generally 
Relieved,  was  and  is  anxious  to  get  possession  of  the  Balti- 
more &  Ohio,  with  the  lines  now  operated  by  it,  namely 
the  Marietta  &  Cincinnati  and  the  Ohio  &  Mississippi, 
bringing  Baltimore  in  direct  connection  with  St.  Louis. 

St.  Louis  is  the  northern  terminus  of  Mr.  Gould's  entire 
system  of  Southwestern  roads,  and  the  natural  outlet  to  the 
seaboard  for  the  traffic  of  these  roads  is  over  the  Balti- 
more &  Ohio  to  Baltimore.  Not  only  that,  but  the  Balti- 
more &  Ohio  has  a  smaller  capital  and  would  cost  less  to 
control  than  any  of  the  other  Eastern  trunk  lines.  Mr. 
Gould  has  therefore  been  casting  covetous  glances  at  that 
road,  and  evinced  not  a  little  desire  to  add  it  to  his  other 
possessions.  But  unfortunately  Mr.  Garrett,  having  the 
interests  of  Baltimore  at  heart,  does  not  appear  at  all 


anxious  to  part  with  his  property.  This  is  evident  from 
the  remark  made  by  him  a  short  time  ago,  that  the  road 
could  not  be  had  even  if  $300  per  share  were  offered  for 
the  stock,  though  the  current  market  price  is  not  $200. 

Still  another  cause  for  unfriendly  feeling  between  Gould 
and  Garrett  exists  in  the  action  of  the  Baltimore  &  Ohio 
in  the  matter  of  Gould's  telegraph  companies.  "When  the 
American  Union  was  organized  by  Mr.  Gould  in  opposi- 
tion to  the  "Western  Union  "monopoly,"  the  Baltimore  & 
Ohio  came  to  the  aid  of  Mr.  Gould's  company  with  the 
lines  of  telegraph  along  its  road.  Now  that  Mr.  Gould 
has  merged  the  American  Union  in  the  "Western  Union 
and  again  stifled  competition,  the  Baltimore  &  Ohio  seems 
disposed  to  lend  the  same  helping  hand  to  another  com- 
petitor just  springing  into  activity,  whereat  Mr.  Gould 
waxes  wroth  and  vows  no  doubt  eternal  vengeance.  "What 
sort  of  punishment  he  intends  to  inflict  upon  Mr.  Garrett 
has  lately  become  apparent. 

Both  Mr.  Vanderbilt  'and  Mr.  Gould  propose  to  force 
Mr.  Garrett  into  their  way  of  thinking.  Their  methods 
for  accomplishing  this  end  differ  somewhat.  Mr.  Vander- 
bilt has  resolved  to  make  it  a  trial  of  strength  between  his 
road  and  the  Baltimore  &  Ohio,  and,  as  there  can  be  little 
doubt  as  to  who  will  come  out  second-best  in  such  a  con- 
test, thus  literally  to  starve  the  latter  into  submission. 
Mr.  Gould  also  thinks  he  sees  a  way  of  compelling  Mr. 
Garrett  to  come  to  terms.  The  Baltimore  &  Ohio 
is  not  by  any  means  secure  in  its  possession  of  the 
Ohio  &  Miss.,  one  of  its  leading  feeders,  and  the  stock- 
holders' meeting  for  the  election  of  a  board  of  directors 
takes  place  next  week.  Mr.  Gould  proposes  nothing  more 
nor  less  than  to  wrench  this  road  from  the  grasp  of  the 
Garretts,  and  in  this  way  to  cripple  the  Baltimore  &  Ohio. 

With  this  end  in  view  he  has  graciously  condescended 
to  allow  of  the  use  of  his  name  and  those  of  his  trusty 
coadjutors  on  a  ticket  to  be  voted  on  at  the  coming  elec- 
tion. Mr.  Gould  is,  of  course,  entirely  disinterested  in  the 
matter.  His  only  concern  is  for  the  poor  stockholders  who 
for  so  many  years  have  suffered  through  the  road's  being 
"  a  mere  appendage  "  of  the  Baltimore  &  Ohio  system. 
Should  the  stockholders  see  fit  to  elect  the  new  board,  the 
road  will  henceforth  be  operated  in  its  own  interest,  for 
the  benefit  of  bond  and  stock  holders,  and  not  as  "  a  cow 
"  to  be  milked  by  other  roads."  Mr.  Gould's  efficiency  at 
milking  is  well  known,  and  in  the  contingency  mentioned 
the  milk  would  not  only  all  go  to  its  rightful  proprietors, 
but  the  "  cow"  would  have  its  bag  enlarged  for  the  occasion 
by  a  liberal  application  of  the  principle  of  a  general  mort- 
gage to  cover  all  outstanding  issues  and  for  other  purposes. 

We  refer  to  this  matter  now  because  in  connection  with 
Mr.  Vanderbilt's  attempts  to  acquire  control  of  the  Clev- 
land  Columbus  Cincinnati  &  Indianapolis  and  the  Phila- 
delphia &  Reading,  it  suggests  a  possible  concert  of  action 
between  Mr.  Vanderbilt  and  Mr.  Gould.  The  Clevland 
Columbus  Cincinnati  &  Indianapolis  will  of  course  be  a 
very  important  addition  to  the  Vanderbilt  system  of 
roads,  and  Mr.  Vanderbilt's  desire  to  control  it  in  his  in- 
terest is  easily  explained  without  reference  to  any  plans  of 
Mr.  Gould's.  The  Cleveland  road  (embracing  now  the 
Cincinnati  Hamilton  &  Dayton,  it  should  be  remembered,) 
connects  the  Lake  Shore  at  Cleveland  and  Toledo  with 
Cincinnati  and  Indianapolis,  and  drains  a  very  rich  section 
of  country.  There  can  be  no  doubt  that  it  is  an  important 
feeder  to  the  Lake  Shore,  and  that  its  permanent  acquisi- 
tion would  be  very  desirable.  With  new  lines  springing 
up  on  every  side  it  behooves  Mr.  Vanderbilt  to  look 
sharply  after  the  various  roads  that  contribute  so 
much    to     swell    his    traffic     without    being    directly 
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under  his  influence.  With  these  in  his  possoe- 
sion  the  new  lines  would  bo  able  to  do  comparatively 
little  injury.  A  new  trunk  lino  between  Chicago  and  New 
York,  such  as  is  foreshadowed  by  the  construction  of  the 
New  York  Chicago  &  St.  Louis  and  the  New  York  West 
Shore  &  Buffalo,  would  bo  rolibed  of  half  its  power  for 
harm  with  the  connecting  roads  in  the  control  of  its  rivals. 
Recognizing  this  fact,  it  is  not  surprising  that  Mr.  Vander- 
bilt  should  make  strong  efforts  to  obtain  a  foothold  in  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis,  which 
must  bo  regarded  fully  as  important  as  any  connecting 
line. 

But  if  Mr.  Gould  should  getthe  Ohio  &  Mississippi — it 
may  bo  said,  though,  that  it  is  uncertain  yet  whether  he 
will  be  successful  in  his  endeavors — that  road  might  be 
made  to  answer  the  double  purpose  of  weakening  the  Bal- 
timore &  Ohio  and  strengthening  the  Vanderbilt  lines. 
In  that  case  the  latter  system  would  extend  practically  to 
St.  Louis  and  its  position  be  virtually  impregnable.  The 
traffic  from  St.  Louis  formerly  going  to  the  Baltimore  & 
Ohio  at  Cincinnati,  would  be  turned  north  at  that  point 
over  the  Cleveland  road  and  then  over  the  Lake  Shore 
and  New  York  Central.  In  that  case,  too,  the  terminus 
of  Mr.  Gould's  lines  would  bo  much  further  east — at  Cin- 
cinnati, instead  of,  as  now,  at  St.  Louis. 

The  advantage  of  such  an  arrangement  to  the  Vander- 
bilt lines  is  very  clear.  It  is  not  so  clear  what  Mr.  Vander- 
bilt could  give  in  return.  He  might  transfer  some  of  his 
west-bound  traffic  to  the  Gould  roads,  but  this  would,  very 
likely,  hardly  be  considered  a  full  equivalent.  Beyond 
that,  it  does  not  appear  that  any  benefit  would  accrue  to 
Gould  and  his  system,  unless,  indeed,  the  object  should  be 
the  formation  of  an  alliance,  offensive  and  defensive, 
between  Gould  and  Vanderbilt,  against  all  comers.  We 
shall  probably  have  to  await  further  developments  for  a 
solution  of  the  mystery.  As  regards  the  Philadelphia  & 
Reading,  also,  there  is  much  speculation  as  to  Mr.  Vander- 
bilt's  idea  in  seeking  control.  It  is  generally  believed  that 
Gould  and  Vanderbilt  are  working  in  harmony;  but  just 
what  their  plans  may  be  cannot  be  discovered.  Various 
theories  have  been  advanced  in  explanation,  but  none 
entirely  plausible.  Here,  too,  we  must  await  further 
developments. 


OUR  FOREIGN  COMMERCE. 

The  August  returns  of  our  foreign  trade  are  on  the 
whole  more  favorable  than  we  had  any  right  to  expect. 
To  be  SHre,  the  excess  of  exports  over  imports  of  mer- 
chandise is  only  $5,804,124,  against  $10,ti27,593  last 
August,  and  the  net  imports  of  gold  are  only  $5,248,548, 
against  $9,054,481,  but  the  peculiar  conditions  prevailing 
this  year  must  not  be  forgotten.  Breadstuffs,  provisions, 
cotton — all  our  chief  staples — have  been  ruling  at  figures 
which  kave  led  foreign  consumers  to  buy  sparingly  of  us, 
and  only  to  supply  urgent  wants.  It  is,  therefore,  rather 
surprising  and  certainly  very  gratifying  to  note  that  in 
the  aggregate  the  export  values  this  year  were  kept 
fully  up  to  those  of  last  year  and  even  slightly  increased. 
The  higher  prices,  in  a  measure  tending  to  make  good  the 
loss  in  the  quantity  exported,  have  of  course  aided  in 
bringing  about  this  result. 

But  in  the  value  of  the  imports  there  has  been  an 
increase  to  tbe  extent  of  about  5^  millions,  and  it  is  to 
this  that  the  smaller  balance  in  our  favor  is  to  be 
attributed.  We  observe  a  disposition  in  certain  quarters  to 
make  much  of  this  increase  and  to  interpret  it  as  indicating 
that  the  movement  is  proceeding  upon  an  unhealthy  basis. 
There  is  no  warrant  for  such  a  conclusion.   Whatever  may 


be  said  as  to  our  domestic  products,  it  is  indispnuble  that 
there  are  as  yet  no  signi  that  the  speculative  mania  has 
taken  possession  of  the  market  for  foreign  goods.  The 
movement  is  on  a  scale  folly  justified  by  the  demand. 
Were  there  no  other  evidence  of  this,  we  should  find  ample 
proof  in  the  present  condition  of  the  bonded  warehoa>«c 
For  some  time  past  the^  withdrawals  from  bond  lute 
largely  exceeded  the  entrances.  This  is  a  sure  test  of  the 
state  of  the  trade.  If  goods  were  being  brought  here  on 
speculation,  and  in  excess  of  our  wants,  there  would  be  an 
immediate  and  visible  increase  in  the  stock  held  in  bond. 

But,  aside  from  all  this,  the  increase  is  deprived  of  any 
significance  it  might  otherwise  have  when  we  bear  in  mind 
that  in  the  early  part  of  last  year,  when  speculation  was 
rampant,  the  imports  reached  unprecedented  figures,  and 
that  subsequently  there  was  a  collapse,  and  a  decided  fall- 
ing off  in  the  monthly  totals  during  the  last  half  of  1880; 
so  that  really  we  are  now  comparing  with  a  period  when 
the  movement  was  of  necessity  below  the  average. 
In  fact,  August  is  the  first  month  in  the  present  calendar 
year  that  shows  a  larger  aggregate  of  imports  than  the 
corresponding  month  of  1880.  Each  of  the  preceding 
seven  months  exhibited  a  decrease,  varying  in  amount 
from  $1,593,754  in  June  to  $15,186,841  in  April,  and  the 
total  decrease  during  that  period  footed  up  $59,071,468, 
which  has  now  been  cut  down  to  $53,643,515.  Most 
assuredly  nothing  further  need  be  said  to  demonstrate  that 
our  import  trade  is  in  a  very  satisfactory  state.  The  fol- 
lowing table  shows  the  imports  and  exports  at  each  of  the 
leading  ports. 

EXI'ORTS  AND  IMl'ORTR  OF  HERCBAKDIgE  AT  U.  8.  POBTS. 


Exports  {Domestic 
and  Foreign.) 


New  Yoik 

New  Or  euDa 

Kultiinuru  ....  ., 

Bofitou 

Pblladelphla..., 
San  Frauciact)  . . 
All  otiicr  ports. 


Total . 


Imports. 

New  YorK 

New  Oi  leans 

Baltimore 

Boston 

fliiladelphia... 
Sail  Krancieco  . 
All  otiier  ports. 

Total 


1881. 


Angxtst.      Since  Jan.l. 


35,214,465 
3,041,648 
d,<i22,UU8 
6,803,590 
4,71a,50l 
4,041,!iU9 
(j.9»7,839 


67,497,140 


44,278.007 

599,922 

1,406,360 

5,2«5,fie'; 

2.682,916 
3,313.958 
4,145,896 


61,693,01f 


232,983, 

63,880, 
42,773, 
50,238, 
28,232, 
25,783, 
U 1 ,990, 


555,8s3,789 


300,480.034 
8,157.672 
10,889,361 
43,790,37! 
21,914,99.'- 
24,404,26; 
29,789.(»4' 


Ul(436,74' 


1880 


August.      Since  Jan.l^ 


38.438,347 
2,838,390 
8,978,368 
5,440,115 
5,404,456 
1,759,523 
6,333,437 


67,192,656 


39,163,3.55 
604,125 
1,239,322 
6,257,668 
4,359,692 
2,372,888 
3,268,013 


56,265,063 


270,883,9 
62,097,8 
49,2774 
43,452,0 
32,268,14» 
15,939,785 
76,932,45ft 


550,871,937 


345,011,659 
7,409347 
13,060,832 
52,183,977 
31,263,299 
22,377,356 
23,763,703 


195,070,263 


Recurring  to  the  export  figures,  we  find  that  though 
there  is  in  the  aggregate  an  increase  of  $304,484,  the 
total  of  breadstuffs  values  records  a  decrease  of  $6,187,- 
339,  and  that  of  provisions  a  decrease  of  $507,327, 
together  $6,694,666.  It  follows  that  there  must  have 
been  an  increase  of  pretty  nearly  7  million  dollars  in  the 
exports  of  cotton,  petroleum,  and  other  items,  probably 
chiefly  cotton  and  petroleum.  The  same  explanatioa 
applies  to  the  figures  of  some  of  the  individual  ports. 
New  York,  for  instance,  has  a  total  decrease  of  only 
$1,223,882,  but  breadstuffs  and  provisions  together  foot 
Tip  a  decrease  of  more  than  $3,400,000.  New  Orleans 
increased  its  total  exports  about  $200,000,  though  it  lost 
on  breadstuffs  more  than  $900,000,  so  that  there  must 
have  been  a  gain  in  other  items  of  more  than  $1,100,000. 
The  larger  cotton  movement,  and  the  higher  price  of  that 
staple,  probably  contribyted  a  good  part  of  this  gain. 
The  decrease  in  the  value  of  Baltimore's  total  exports  is 
satisfactorily  accounted  for  by  the  breadstuffs  and  pro- 
visions figures.  Boston's  increase  of  nearly  1^  millions 
can  not  be  explained  in  this  way.  Philadelphia's  decrease, 
too  is  much  less  than  the  movement  of  breadstuffs  and 
provisions  would  indicate,  so  that  here  also  other  items 
must  have  influenced  the  aggregate.    There  is,  however. 


372 


THE   CHIIONICLE. 


[Vol.  XXXIIL 


no  mistaking  the  meaning  of  the  expansion  at  San 
Francisco  from  $1,759,523  in  August,  1880,  to  $4,041,- 
999  in  August,  1881.  California,  as  is  well  known, 
has  a  large  surplus  of  wheat  on  hand,  which  is  now 
being  freely  exported.  Almost  the  whole  of  San 
Francisco's  increase  occurred  in  this  manner,  the 
breadstuffs  exports  having  risen  from  $883,084  in  August, 
1880,  to  $2,921,270  in  1881.  San  Francisco  is  the  only 
port  which  augmented  its  breadstuffs  movement  in  that 
month.  Subjoined  are  the  breadstuffs  and  provisions 
figures  for  each  of  the  leading  ports. 

EXPORTS  OF  BREADSTDFFS  ASD  PROVISIONS  FROM  I.E.\DING  PORTS. 


Breadstuffs. 


New  York 

New  Orleans... 

Baltimore 

Boston 

Philadelphia  .. 
San  Francisco. 
Other  ports 


Total. 


Provisions,  die. 

New  York 

New  Orleans 

Baltimore 

Boston 

Philadelphia 

San  Francisco 

Other  ports 


Total. 


1881. 


August. 


10,871,586 
606,892 
5,192,226 
1,449,718 
2.015,869 
2,921,270 
2.489,960 


25,547,521 


7,247,136 

2.790 

40,673 

2,187,376 

651,313 

31,392 

237,312 


10,397,992 


Siuce  Jan.l, 


68,392,414 
9,177,878 
28,182,929 
11,065,912 
12,883,185 
16,751,355 
11,111,532 


157,565,205 


63,247,108 

143,790 

4,203,006 

17,662,631 

4,944,930 

245,508 

2,664,471 


93,111,444 


1880. 


August. 


13,564,701 
1,511,622 
7,371,836 
1,677,907 
3,317,555 
883,084 
3,408,155 


31,734,860 


7,980,822 

3,076 

150.134 

1,808,830 

565,507 

25,426 

371.524 


1 10,905,319 


Slnee  Jan.l. 


88,897,767 
8,074,561 
35,507,169 
10,566,073 
18,443,709 
9,527,092 
14,304,851 


135,321,222 


66,584,617 

116,306 

3,508,206 

15,014,578 

5,147,600 

284,559 

2,535,799 


93,191,665 


The  diminution  in  the  breadstuffs  exports  is  due  almost 
entirely  to  the  greatly  reduced  movement  of  wheat,  though 
there  is  a  decrease,  larger  or  smaller  in  amount,  in  every 
item,  except  flour  and  oats.  This  will  be  seen  in  the  fol- 
lowing table. 

EXPORTS  OF  BREADSTUFFS  DURING  AUGUST,  AND  SINCE  JAN.    1. 


Aiigust. 


Barley bush. 

Corn hush. 

Corn-meal bWs. 

Oats hush. 

Rye bush. 

wheat bush. 

Wheat-flour  ...bbls. 


Total. 


Since  Jan.  1. 

Barley bush. 

Com bush. 

Corn-meal bbls. 

Oats bush. 

Rye; bush. 

Wheat bush. 

Wheat-flour...  bbls.. 


Total. 


QuaHtiti/. 


1881. 


9,805 

6,704,984 

28,6S9 

64,660 

46,27 

14,378,024 

698,876 


88,078 

57,004,310 

297,942 

247,778 

731,560 

81,795,745 

5,014,093 


1880. 


226,944 

8,595,307 

36,196 

45,804 

173,992 

21,796,151 

548,921 


I 

668.203 

84.379,398 

257,270 

455,988 

1,238,356 

91,968,203 

3,932,628 


I 


Yalue. 


1881. 


5,279 

4,050,355 

91,109 

28,121 

45,818 

17,764,103 

3,562,674 


1880. 


145,417 

4,394,505 

104,456 

19,312 

149,879 

23,779,163 

3,142,128 


25,547,521    31,734,860 


46,900 

32.893,229 

874,793 

117,913 

783.119 

94,189,803 

28,659,148 


449,333 

45,630,390 

746,432 

203,053 

1.117,934 

113,920,044 

23,248,036 


157,565.205  185.321,222 


In  provisions  and  dairy  products  there  is  a  decrease  in 
quantity  in  every  item  save  beef  and  cheese.  The  rise  in 
values  is  strikingly  illustrated  in  the  case  of  bacon  and 
hams.  Though  we  exported  almost  9|  million  pounds 
less  of  this  class  of  provisions  in  August,  1881,  than  in 
August,  1880,  prices  were  so  much  higher  this  year  that 
the  shipments  were  valued  at  more  than  $200,000  above 
those  of  last  year,  as  is  shown  in  the  annexed  table. 

EXPORTS  OF  PROVISIONS,  4C.,  IN  AUGUST,  AND  SINCE  JAN.   1. 


August. 


Pounds. 


1881. 


Beef,  fresh  and 

salted 

Bacon  and  liams 

liaid , 

Pork 

Tallow 

Butter 

Cheese  


Total. 


Since  Jan.  1. 
Beef,  fresh  and 

salted 

Bacon  and  hams 

Lard 

Pork 

Tallow 

Butter 

Cheese 


Total. 


n,550,26' 

44,651,532 

11,542,274 

5,313,225 

5,368,194 

3,244,362 

20,741,517 


97,608,462 

451,019,400 

206,887,704 

64,548,057 

55,129,254 

16,658,295 

106,538,057 


1880. 


8,695,590 

54,124,674 

25,154,228 

6,997,962 

9,153,592 

4,238,312 

18,930,995 


95,615,197 
•'•"16,260,435 
271,141,488 
60,731,083 
86,974,027 
24,404,011 
92,492,809 


TiUue. 


1881. 


1,090,352 

4,298,318 

1,323,726 

463,834 

364,942 

620,232 

2,236,588 


10,397,992 


8,705,601 

39,346,749 

21,474,663 

5,174,367 

3,722,980 

3,177,076 

11,509,948 


93.111,444 


1880. 


701,639 

4,085,502 

1,971,505 

516,220 

6.54,597 

834,006 

2,141,850 

10,905,319 


7,600,775 

39,460.389 

21,024,116 

4,035,307 

6,111,494 

4,768,035 

10,201,549 


93,191.605 


BOGUS   PROMISSORY    NOTES. 

Salesmen  traveling  through  the  Western  States  during 
recent  years  have  made  ingenious  but  fraudulent  use  of 
the  law  of  negotiable  paper  to  a  very  great  extent.  There 
are  various  forms  of  the  swindle.  The  leading  features 
are  that  the  traveler  gathers  names  of  solid,  responsible 
men  in  the  town  he  visits;  he  induces  any  he  can  to  buy 
the  invention,  machine,  patent  right,  or  the  like,  which  he 
has  for  sale,  or  to  become  agent  to  introduce  it  in  the 
vicinity.  He  obtains  a  promissory  note  for  whatever  he 
sells.  He  is  careless  what  representations  he  makes  to 
induce  the  giving  of  the  note,  for  he  means  to  be  far 
away  before  it  becomes  due.  This  note  he  gets  discounted  in 
the  neighborhood ;  the  bank  or  some  money  lender  of  the 
town  willingly  takes  it.  He  then  goes  on  his  way,  carry- 
ing the  money  obtained  by  the  aale  of  the  note.  Before 
its  maturity  the  buyer  finds  he  has  been  cheated  in  the 
bargain.  If  the  paper  were  still  held  by  the  original 
payee  the  fraud  could  be  shown  in  defense.  But  the 
familiar  rule  of  negotiable  instruments  forbids  him  to  set 
up  these  "equities"  against  the  discounter.  And  he  is 
powerless  to  obtain  redress  against  the  traveling  salesman, 
for  he  cannot  be  found. 

Whenever,  in  these  cases,  the  person  defrauded  has 
deliberately  given  a  negotiable  promissory  note  the  courts 
can  not  shield  him  from  the  claims  of  a  purchaser  for 
value.  But  an  aggravated  variety  of  this  fraud  has 
arisen  in  cases  where  the  traveUng  salesman  has  procured 
a  signature  to  some  innocent-looking  paper,  and  has  after- 
ward altered  it  to  the  form  of  a  note.  Such  a  case  has 
lately  been  presented  in  the  Supreme  Court  of  Iowa;  and 
the  decision  is  that  if  the  paper  signed  is  not  a  negotiable 
instrument  it  is  not  within  the  power  of  the  payee,  by 
fraudulent  alteration,  to  impart  the  rights  of  a  bona  fide 
indorsee  to  one  who  buys  it.  The  subscriber  may  defend 
an  action  brought  by  one  who  has  discounted  the  apparent 
note,  by  making  proof  that  it  was  manufactured  out  of  a 
paper  of  different  legal  effect. 

It  seems  that  in  this  Iowa  case  the  maker  of  the  instru- 
ment sued  upon  as  a  promissory  note,  was  visited  by  an 
agent  for  mowing  machines,  and  was  induced  by  him  to 
subscribe  a  written  contract  relative  to  such  machines. 
As  presented  to  him  for  signature  it  was  not  in  the  form 
of  a  note ;  it  contained  a  promise  to  pay  money,  but  this 
was  coupled  with  certain  conditions  preventing  it  from 
being  negotiable.  In  this  form  the  defendant  signed  and 
delivered  it.  It  was,  however,  craftily  drawn  in  such 
manner  that  the  conditions  and  other  portions  of  the  in- 
strument could  be  cut  off,  leaving  the  ordinary  words  of  a 
negotiable  promissory  note  by  themselves  above  the  de- 
fendant's signature.  The  traveling  agent  amputated  the 
paper  in  this  way,  and  sold  the  note  portion  to  a  bona  fide 
purchaser  for  value. 

The  court  decided  that  the  purchaser  could  not,  under 
these  circumstances,  enforce  the  instrument.  Such  a  case 
differs  from  those  where  a  person  is  induced  by  fraud  to 
sign  what  really  is  a  negotiable  note  ;  or  from  those  where 
a  separate  memorandum  of  conditions  written  on  another 
part  of  the  same  sheet  of  paper  is  cut  off.  Here  the  in- 
strument itself  was  cut  in  two.  This  presents  a  case  of  a 
fraudulent  and  material  alteration.  Now  generally  one 
who  buys  a  negotiable  note  which  has  iJoen  materially 
altered  does  not  acquire  the  rights  of  a  purchaser  for 
value  before  maturity.  It  may  be  that  one  who  is 
chargeable  with  carelessness  in  subscribing  a  paper 
drafted  in  such  a  way  as  to  admit  of  its  being  cut  in  this 
manner  may  be  held  liable  on  the  ground  of  his  neglect  ; 
but  the  paper_  is  not_  his_j  negotiable  note,  for  it  was  not. 
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such    when  he  signed  it.     Considered  in  the  light   of  a 
maker  of  a  note  he  is  not  liable. 

There  liave  been  cases  somewhat  parallel.  In  one  the 
traveling  agent  obtained  a  note  signed  in  blank  and  filled 
the  blank  fraudulently;  the  maker  was  held  liable.  In 
several  the  defense  was  that  the  note  was  wrongly  read  to 
the  maker  and  he  signed  it,  not  understanding  that  it  was 
negotiable ;  in  these  cases  the  maker  has  generally  been 
held  liable  except  where  he  could  show  clearly  that  he 
took  all  due  care.  In  two  cases  a  person  has  been  in- 
duced to  sign  his  name  and  post-office  address  on  blank 
paper,  and  the  traveling  agent  has  written  a  note  over  the 
signature  without  any  right  so  to  do;  the  courts  have  pro- 
nounced this  forgery,  and  have  said  that  the  bona  fide 
holder  cannot  recover. 


COTTON     CONSUMPTION    AND     OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 

Our  monthly  reports,  which  are  made  to  us  by  telegraph, 
enable  us  to-day  to  present  the  overland  movement  of 
cotton  for  the  month  of  September.  This  is  the  first 
statement  for  the  new  season,  but  has  considerable  interest, 
as  it  shows  a  tendency  to  an  enlarged  movement  in  this 
direction  this  year. 

OVERLAND    MOVEMENT    FOR   SEPTEMBER. 

The  gross  figures  for  September  reach  46.862  bales, 
against  34,842  bales  for  the  same  month  in  1880,  a  difEer- 
ence  in  favor  of  1881  of  12,020  bales.  The  net  movement 
for  the  month  is  also  in  excess  of  a  year  ago,  being 
30,896  bales,  against  22,809  bales  last  year,  or  an  increase  of 
8,087  bales.  The  details  for  the  month  of  September  this 
year  and  last  year,  presented  in  our  usual  form,  are  as 
follows. 

OVBBL.VIJD  FROM  SEPTEMBER  1  TO  OCTOBER  1. 


1881. 

1880. 

Since  September  1,  shipped-^ 

17,40a 

83 

6,265 

3,485 

268 
5,006 
4,045 
4,605 

196 

5,061 

37 

402 

14,621 

Over  Illinois  Central 

524 

Over  Cairo  &  Vincennea  

950 

Over  the  Miaslasippl  River,  above  St.  Louis 

Over  St.  Louis  &  Soutbeaatern........ , 

11,017 

Over  Evansville  &  Terre  Haute 

140 

Over  JeflParsonvlUe  Madison  &  Indianapolis 

3,146 
919 

1,073 

Receipts  at  Cincinnati  by  Ohio  River 

618 

Receipts  at  Cincinnati  by  Cincinnati  Soathem.... 
Over  other  routes 

1,301 
3 

Shlpi>cd  to  mills,  not  Included  above 

497 

Total irross 0Y8rIand . 

46,86J 

34,842 

Deduct— 

Receipts  overland  at  New  York,  Boston,  &c 

Sblpmonts  betweeu  (or  South  from)  Western  lu- 
terlortowna 

8,62^! 

206 

...... 

6,8t0 

202 

10,503 
338 

Shipmenlf  inland  (not  otherwise  deducted)  from— 

100 

New  Orleans 

49 

Mobile 

813 

Bavannali 

Charleston 

North  Carolina  porta 

Virginia  ports 

230 

Total  to  be  iledactod 

15,966 

12  033 

l^avioK  total  net  overland* 

30,896 

22,809 

*  This  total  Includes  shipments  to  Canada  by  rail,  whioh  are  this 
month  728  bales. 

RECEIPTS,    EXPORTS   AND   SPINNERS*   TAKINQS. 

While  the  overland  movement  thus  shows  a  considerable 
increase,  the  receipts  at  the  ports  have  fallen  off  36,421 
bales;  it  should,  however,  be  remembered  in  connection 
with  this  latter  fact,  that  the  interior  stocks  have  increased 
28,195  bales.  The  receipts  and  exports  during  September, 
together  with  the  stocks  at  the  close  of  the  month,  are 
given  in  the  following  table. 


ilof^m't  from 
Srpl.l,  ItjMI 
/()      Oct.      1, 

1881. 


Onlveston 

Ind'nola,  Ac 
New  Orleans. 

Mobile 

Florida 

Savannah . . . 

Ilr'nsw'k.dtc 
Charleston  .  . 

Pt.  Royal.&c 
WIInilnKton  . 

Mor'h'dC&c 
Norfolk 

CItyP'nt.&c 
New  York... 

Boston 

Baltimore  ... 
Philadel.,&c. 


Total 

Total  187P-80 


lUetipIt 

line*  Heal. 

1,  1881. 


72,63 

3. 360 

9fl„302 

24,785 

305 

100,026 

1,695 

52,502 

14 

10,961 

29'J 

44.943 

4.908 

1.526 

3.063 

3,065 

974 


422,057 
458,478 


EtporUd  tinee  Sept.  1,  1881,  <»— 


(treat       __  C'onli- 

ISritatn.'  Franee.      „„,,_ 


16.339 


32,H76 


27,997 


8,91S 


12,185 


42,549 
5.260 
8,280 
2,981 


157.381 


162,593 


6,111 


4,690 


4,109 


14,870 


30,696 


4^82 


4,296 


4,428 


7,242 
■2,505 


22,850 


10.091 


Tolal. 


30,731 


38,086 


36,043 


8,945 


lO.SSO 


53.000 
5.260 

10,785 
2,081 


105,101 


203,370 


Hloekt 
Oet.l. 


67,366 


ISlJiOO 
13.668 


43,036 
'27',8»i 


7,408 
'l'i',448 


I  86.795 
4.205 
3,254 
4.313 


381.005 


332,404 


*  Oreat  Britain  exports  Include  to  the  Channel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  whidi  has  reached 
a  market  through  the  outports  and  overland,  and  through 
Southern  consumption  in  September  this  year  and  las* 
year  is  as  follows. 


1881. 


Receipts  at  the  ports  to  Oct.  1 bales.  422,057 

Net  shipments  overland  during  same  time 30,896 

Total  receipts bales.  452,953 

Southern  consumption  since  September  1 20,000 

Total  to  Oct.  1 bales.l  472,953 


1880. 


458.473 
18,043 


476,521 
15,000 


491.521 


The  decrease  in  amount  of  cotton  marketed  during  the 

first   crop  month   of  1881    is   thus   found  to   be    18,568 

bales.    To  determine  the  portion  which  has  gone  into  the 

hands  of  Northern  spinners  during  the  same  period,  we 

have  prepared  the  following. 

Total  receipts  in  Sept.,  1881,  as  above bales.       472,993 

Stock  on  hand  commencement  of  year  (Sept.  1,  1881)— 

AtNorthern  ports 91,911 

At  Southern  ports 117,322-212,233 

At  Providence,  &e..  Northern  interior  markets  ..        5,810—    218.043 


Total  supply  during  September,  1881 690,998 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  September 195,101 

Less  foreign  cotton  included 616—    194,485 

Sent  to  Canada  direct  from  West 728 

Burnt  North  and  South 310 

Stock  on  hand  end  of  month  (Oct.  1, 1881)— 

AtNorthern  ports 98,656 

At  Southern  ports 283,219-331,905 

At  Providence,  &c.,  Northern  Interior  markets..         5,380—    533,308 


Total  takings  by  spinners  In  September,  1881 107.638 

Taken  by  Southern  spinners 20,000 


87.638 
73.799 


Taken  by  Northern  spinners  In  September,  1881 

Taken  by  Northern  spinners  in  September,  1880 

Increase  in  takings  by  Northern  spinners  this  year,  .bales.         13.839 
The  above  shows  that  Northern  spinners  had  during  the 

month  of  September  taken  87,638  bales,  an  increase  over 

the  same  month  of  1880  of  13,889  bales. 

AMOUNT   OF   CROP   NOW    IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  Oct.  1.  "We  reach  that  point  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  Oct.  1  to  be  as  follows. 


Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 


Total  In  BiKht bales 


1881. 


472.953 
70,000 


542.953 


1880. 


485,521 
51,000 


536.531 


This  indicates  that  the  increased  movement  up  to  this 
date  of  the  present  year  is  6,432  bales. 

WEIGHT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  for  the 
month,  we  give  below  our  usual  table  of  the  weight  of 
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bales.  We  give  for  comparison  the  figures  for  the  first 
three  months  of  last  season,  as  we  have  been  unable  to 
procure  those  for  the  month  of  September  separately. 


Mmilh  of  September,  1881. 

Three  Mos- 

End'g  Dee 

1, 1880. 

Number  of 
Sales. 

Weight  in 
Pounds. 

Average 
Weight. 

Average 
Weight. 

76,006 
96,302 
24,785 
10-2,716 
52,516 
49,851 
11.253 
59,524 

38,803,343 
46,224,900 
12,44-2,070 
48,918,495 
24,682,520 
23,930,972 
5.266,404 
27,956,041 

510-53 
48000 
502-00 
476-25 
47000 
480-05 
468  00 
469-66 

512-45 

Louifliana 

50000 
51400 

Georgia* 

South  Carolina... 

479-87 
471-00 
47900 

Nortli  Carolina... 
Tennessee,  &c — 

47000 
504-00 

Total 

472,953 

228,224,805 

482-55 

490-62 

'  IncludinR  Florida. 

This  shows  that  the  average  -weight  of  bales  for  the 
month  has  been  482-55  lbs.,  against  490-62  lbs.  for  the 
first  three  months  of  last  year. 

THE    COTTON   GOODS   TRADE    IN   SEPTEMBER. 

Business  has  been  active  in  all  departments  of  the  cot- 
ton goods  trade  during  the  month.  Prices  have  ruled 
firm  in  consequence  of  the  limited  supplies,  which  have 
seldom  or  never  been  so  light  at  this  season  of  the  year. 
■Cotton  flannels  are  particularly  scarce  in  low  and  medium 
grades,  and  an  advance  of  ^c.  per  yard  has  been  estab- 
lished in  most  descriptions.  Leading  makes  of  brown 
and  bleached  goods,  wide  sheetings,  &c.,  were  in  active 
request,  and  advanced  ^c.  per  yard.  Printing  cloths  have 
also  sold  well,  and  at  the  close  of  the  month  64x64s  were 
quoted  at  4  cents.  The  following  statement  indicates  the 
course  of  values  during  September. 


Sept. 


Colt'n 
low 
mid- 
dling. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
H.. 
12.. 
13.. 
14.. 
15.. 
16. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25. 
26. 
27. 
28. 
29. 
30. 


1881. 


Print 
Iff 
etoths, 
64j:64 


im 

lU'ie 

Ul_3. 
li?Bit 

lli6ie 
12^e 

123l6 

1-2% 
S. 

lUhe 

1113 

lllllB 

lWl6 

8. 
115ie 

11^10 

1138 
1138 

H. 

ll^a 
llifl 

11°18 


Sheet- 
ings, 
stand- 
ard. 


3'8 
3'8 

S. 
S^a 

S'a 
H. 

S'^s 
316ie 

8. 
3iB]e 

316,6 
315i 
3IS16 
315 

3i5ie 

8. 
3i»,o 

3l5i 

31^1 
31618 
31510 
315 
8. 
H. 

3i5ie 
31B 

315,6 

4 


8^ 
81a 
8I2 

S. 
81a 
81a 
81a 

H. 
8>a 
81a 

8. 
81a 
81a 
81a 
8I2 
8I3 
81a 

8. 
Shi 
81a 
81a 
8I3 
8I2 
8J3 

S. 

H. 
81a 
81a 
8I2 
8I3 


1880. 


Ooll'n 
low 
»j  id- 

dling. 

UH 
III4 
11% 
11% 

8. 

im 

Ills 

11% 

113,6 
113,6 
113,8 

8. 
lljis 

11^6 
11»16 
11% 
1138 
11% 
8. 
11% 
11^16 
III4 
III4 

lUi 
III4 
8. 
11% 
11% 
III4 

113,3 


Print- 


Cloths, 
64j:64 


Sheet- 
ings, 
stand- 
ard. 


379 
3'8 
3% 

3'8 

8. 
3% 
3 '8 
3''8 
3''8 
378 
4 

8. 
4 
4 
4 
4 
4 
4 

8. 
4 
4 
4 
4 
4 
4 

S. 
4 
4 
4 
4 


7% 
7% 
7% 
7% 

8. 
7% 
7^ 
1% 
7^ 
7% 
7-% 

S. 
7% 
7% 
7% 
73t 
7% 
7% 

8. 
7% 
7% 
■7\ 
7^ 
7% 
1\ 

8. 
73i 
7% 
7% 
7% 


1879. 


Colt'n 

low 

m  id- 

dling. 


Print- 
cloths, 
64J-64 


1113,6 

1113,6 

1113,6 

1113,6 

11^8 

111»,6 

8. 
121,6 
1'21,6 
121,6 
121,6 

12 
12 

8. 
!2 
U^a 

1113,6 
1113,6 
1113,6 
1113,6 

8. 
116,6 
1011,6 
1013,6 
1013i(, 
107,6 
109,6 

8. 
107,6 
103,6 


43,6 

4% 

413 

4i8 

4 

4 

4 

B. 
4 
378 

3% 
3% 

3=8 

3=8 

8. 

38,6 

3i« 
31a 
3% 
31a 

31a 

8. 

31a 

313 


Sheet- 
ings, 
stand- 
ard. 


8I4 
8I4 
SH 

SH 

8^ 
814 

8. 
81a 
81a 
81a 
8I2 
8H 
8I4 

8. 
8 
8 
8 
8 
8 
8 


The  above  prices  are— For  cotton,  low  middling  upland  at  New  York; 
for  printing  cloths,  mxnufaoturcrs'  prices;  for  sheetings,  agents' prices  , 
which  are  subject  to  an  average  discount  of  5  per  cent. 

LIMITATIONS    ON  MUNICIPAL  BORROWING. 

Financial  crises  have  always  been  of  such  periodic 
•occurrence  that  people  are  wont  to  look  upon  them  as 
^unavoidable.  In  fact,  as  an  outgrowth  of  this  periodicity, 
every  community  contains  a  race  of  men  whose  happiness 
consiats  in  constantly  predicting  a  panic,  which  in  the  end 
of  course  proves  true,  and  their  reputation  for  sagacity 
becomes  (in  their  own  estimation  at  least)  established. 
But  panics  are  not  unavoidable,  except  in  the  sense  that  an 
undue  expansion  of  credit  is  unavoidable  ;  and  this  we 
can  learn  to  prevent,  if  we  will  build  on  our  own  experience. 

We  will  remember  that  there  was  no  greater  source  of 
weakness   in    1873   than   our  vast   aggregate    of    State, 


county,  town  and  city  debts,  the  extent  of  which  the 
liquidating  process,  about  that  time  set  in  motion,  rudely 
forced  us  to  realize.  A  recurrence  of  that  condition  is 
possible,  but  can  be  prevented,  and  this  is  the  time,  when 
the  credit  mania  is  daily  gaining  new  force,  to  provide  all 
proper  safeguards.  We  are  inclined  to  speak  of  the 
matter  at  the  present  moment  because  our  own  State  is 
about  preparing  to  elect  a  legislature,  and  there  is  now  a 
constitutional  amendment  before  the  legislature  on  this 
subject.  Many  of  the  States  have  already  restricted  the 
power  of  cities  to  create  debt.  In  fact.  New  York,  in 
November,  1874,  ratified  two  amendments  to  the  constitu- 
tion prohibiting  the  giving  or  loaning  either  the  credit  or 
money  of  this  State  to  or  in  aid  of  any  corporation  or 
private  undertaking,  and  also  prohibiting  any  municipality 
from  doing  the  like,  or  from  incurring  any  indebtedness 
except  for  strictly  municipal  purposes.  This  was  designed 
to  put  an  end  to  the  practice  of  granting  loans  of 
money  or  of  credit  to  railroad  corporations  and  is  very 
useful,  but  does  not  go  far  enough.  The  last  legislature 
passed  an  additional  amendment  applicable  to  any  city  of 
over  100,000  inhabitants  and  to  any  county  containing 
such  city,  by  which  either  county  or  city  is  forbidden  to 
become  indebted  to  a  total  exceeding  1 0  per  cent  of  the 
last  preceding  assessed  valuation,  and  any  indebtedness 
above  this  limit  is  pronounced  absolutely  void  ;  water 
bonds  not  running  over  20  years  and  having  provision  for 
an  adequate  sinking  fund  are  excepted;  also  certificates  of 
indebtedness  issued  in  anticipation  of  tax  receipts  for  the 
current  year.  The  amendment  further  provides  that  the 
amount  to  be  hereafter  raised  by  tax  for  municipal 
purposes  in  any  such  city  or  county,  in  addition  to  provid- 
ing for  principal  and  interest  of  existing  debt,  shall  not  in 
the  aggregate  exceed,  in  any  year,  2  per  cent  of  the 
assessed  valuation.  As  to  cities  and  counties  which  are 
now  indebted  above  ten  per  cent,  an  annual  decrease  is 
enjoined  at  the  rate  of  at  least  one  per  cent  on  the  assessed 
valuation,  until  the  10  per  cent  limit  is  reached. 

This  amendment  is  presumably  applicable  to  any  city  so 
soon  as  its  population  reaches  100,000,  which  is  now 
nearly  the  case  with  Albany  ;  but  at  present  it  is  applica- 
ble only  to  New  York,  Brooklyn  and  Buffalo.  It  is  yet 
to  be  acted  upon  by  the  legislature  to  be  chosen  in  Nov- 
ember next,  and,  after  acceptance  then,  goes  before  the  peo- 
ple. It  is  a  useful  step  in  a  most  desirable  process  of  restric- 
tion ;  but  a  lower  limit  of  population  would  reach  equally 
well  the  largest  cities,  and  why  should  the  restriction  not 
apply  to  those  of  10,000  population,  of  which  there  are  15 
in  the  State,  or  to  the  31  which  have  over  7,500  and  owe 
on  bonded  debt  over  215  millions  ?  If  the  necessity 
exists  and  the  principle  is  sound  in  case  of  the  larger, 
why  not  in  case  of  the  smaller  ?  The  exception  as  to 
water  loans  should  not  be  extended  beyond  the  largest 
municipalities. 

The  expediency  of  some  effectual  restriction  is  plain 
enough.  It  is  universally  true,  collectively  as  well  as 
individually,  that  borrowed  money  is  at  once  the  most 
unwisely  expended  and  the  hardest  repaid.  Nothing  is 
more  unpopular  than  an  increase  of  taxation,  but  nothing 
is  more  plausible  than  the  ever-ready  talk  which  persuades 
people  that  some  particular  scheme  has  the  potency  of 
working  wonders  in  development;  that  it  requires  no 
money  but  only  the  assumption  of  a  promise  to  be  met  in 
the  indefinite  future;  and  that  long  before  the  money  is 
needed  the  wonder-working  improvement  will  have  pro- 
vided it.  Precisely  this  misleading  talk  has  been  at  the 
bottom  of  the  "  assessment"  improvements  and  debt  which 
New  York  and  Brooklyn  have  tested,  to  their  cost.     It 
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is  in  human  nature,  in  mass  and  individual,  to  give  ear 
to  the  suggestion  to  "charge  it,"  and  out  of  this  fatal 
readiness  to  consent  to  what  did  not  call  for  money  down, 
many  unprofitable  schemes  and  many  extravagant  expen- 
ditures have  got  a  foothold,  which  would  never  have  been 
tolerated,  or  oven  attempted,  had  there  been  no  such  thing 
«8  borrowing. 

The  Illinois  constitution  of  1870  imposed  a  5  per  cent 
limitation  upon  all  municipal  coi-porations,  without  regard 
to  their  population,  and  required  provision  to  be  made,  at 
the  time  of  incurring  any  debt,  for  its  interest  and  for 
payment  of  principal  within  20  years.  The  proviso  that 
any  debt  incurred  in  excess  shall  be  void  was  not  added, 
but  would  seem  to  follow  with  sufficient  directness  from 
the  limitation  itself.  An  evasion  having  been  attempted 
in  CSiicago  by  the  issue  of  certificates  for  temporary  loans, 
the  highest  court  in  the  State  interfered  to  prevent  taxation 
for  meeting  the  certificates,  inasmuch  as  no  exception  had 
been  made  in  favor  of  temporary  debt,  but  the  prohibition 
was  unqualified,  that  no  municipality  "  shall  be  allowed  to 
become  indebted  in  any  manner  or  for  any  purpose,"  above 
the  limit.  It  is  of  course  settled  that  the  plea  of  ultra  vires 
or  an  excess  of  authority  is  always  a  good  defense  against 
bonds,  provided  no  authority  to  issue  at  all  has  been 
conferred.  The  principal  must  b»  bound  by  his  agent,  but 
the  agent  must  be  his  and  the  authority  must  have  been 
granted  ;  it  devolves  upon  the  bond  purchaser  to  know 
these  facts,  and  if  he  takes  both  for  granted  he  is  not  an 
innocent  holder. 

But  when  power  to  issue  at  all  existed,  and  the  issuing 
officers  exceeded  the  limit,  the  plea  of  -ultra  vires  becomes 
a  different  question.  For  the  Supreme  Court,  in  the  Kansas 
case  of  Marcy  vs.  Oswego  township,  October  term,  1875 — 
the  first  case  involving  this  point — did  go  so  far  as  to 
decide  that  an  overissue  is  no  defense.  The  bonds  were 
regularly  issued,  attested  and  registered,  and  they  set  forth 
in  the  "  recital"  or  statement  contained  in  them  that  they 
were  issued  in  pursuance  of  the  particular  law  authorizing 
them,  and  further  in  pursuance  of  a  popular  vote  taken  ; 
the  dates  and  particulars  were  given  so  far,  but  the  recital 
omitted  to  state  that  the  amount  which  the  township  could 
issue  was  limited  to  a  sum  on  which  interest  could  be  met 
by  a  tax  of  one  per  cent. 

Ordinarily,  the  purchaser  need  not  look  behind  the 
recital ;  ought  he  to  have  done  so  in  this  instance  ?  The 
United  States  Circuit  Court  said  yes,  on  the  ground  that 
the  bonds  were  a  single  issue  and  that  he  could  have 
learned  the  facts  on  inquiry  ;  the  Supreme  Court,  by 
Judge  Strong,  reversed  this,  holding  that  the  recital 
estopped  the  town  from  pleading  overissue.  But  Judge 
Miller,  with  whom  two  associates  agreed,  dissented 
almost  bitterly,  saying  that  the  doctrine  virtually 
is  that  no  limitations  can  be  maintained,  that  a 
false  recital  of  power  conferred  has  the  effect  of 
creating  a  power  not  existing  before,  and  that  the  plea  of 
innocent  purchase  is  expressly  contradicted  by  the  decision 
in  the  Floyd  acceptances  case,  wherein  it  was  held  that 
inquiry  as  to  an  agent's  authority  is  incumbent  upon  the 
purchaser,  whether  the  paper  is  negotiable  or  the  contrary. 
We  cite  this  case  hero  for  its  obvious  bearing 
upon  the  practical  efficiency  of  constitutional  amend- 
ments such  as  those  under  discussion.  Another 
point  should  be  mentioned  in  passing  :  although  the  law 
requires  full  valuations  at  honest  market  prices,  for  pur- 
poses of  taxation,  notoriously  the  assessed  valuations  do 
not  come  up  to  this.  If,  then,  they  should  hereafter  be 
raised  more  nearly  to  line  with  the  law,  the  10  per  cent 
limit  proposed  would  be  set  forward  proportionately,  and 
in  some  cases  (if  any  occur)  where  the  popular  desire  to 
borrow  is  interfered  with  by  the  limit,  may  there  not  be  a 
tendency  to  raise  the  valuation  for  that  reason  ? 


THE  DEBT  STATEMENT  FOR  SEPT.  1881, 

The  fullowinK  ix  the  official  statement  of  the  pabllc  debt  M  it 
appears  from  the  book.s  and  TreMorer's  retams  at  the  oloM  o< 
basiness  on  the  last  day  of  September,  1881: 

INTEREST-BEARING    DEBT. 


Ckitraeter 
0/  Ittut. 


Gsof  1881*. 
(Jaof  1H81». 
,5«or  1881'. 
58  of  1881.. 
■liasof  1891 
4«  of  1007.. 


48,  ref  ctf8 
Se.uavyp.fd 


Aulhnr- 
Uing  Act. 


July  17,'01 
Mar.  3,'03 
July  14,'70 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26,'70 
July  23,'68 


What 
Payable. 


Juno  30, '81 
Jiuie30,  '81 
M»y  1,'81 
May  1,  '81 
S«pt.  1, '81 
July  1,1007 


AggreRato  of  Interest-hearing  debt. 


Amount  OuManding. 


Rtgtttertd. 


$127,507,200 

aO,4C7,«50 

400,8(i0,030 

10320,390 

178,662,690 

543,301,380 


$1,310,808,4,10 


Ovufon, 


71,887,860 
106,319,900 


f267,696,89» 


$63e,0fiO 
14,000,000 


$1.S93,102.2.'S0 


"  Contlnueil  at  313  per  cent. 

On  the  above  Infiucs  of  bonds  there  U  a  total  of  $2,143,883  Intereitr 
ovcr-<luo  and  not  yet  called  for.  The  total  current  accrued  IntereM  to- 
date  Is  $11,931, .505. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINGE  MATUKITY. 

There  Is  a  total  of  over-due  debt  yet  out»tandlnK,  which  has  never 
been  presented  for  payment,  of  $10,030,595  priuclp,il  and  $764,990 
interest.    Of  this  interest,  $594,091  is  on  the  principal  of  called  bonds, 

5-20g  of  186-,2,  $371, SOO:  do  1864, 
consols    of  1865,    $438.:i50;    do  1867, 


which  principal  is   as   follows: 
"158,750;    do    1805,  .$77,050; 


1,245,000;  do  1868,  $390,150:  10-408  of  1864,  $550,550 ;  funded  loaa 
of  1881,  $3,272,750;  3's  certe.,  $5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Isnie. 


Old  demand  notes 

Legal-tender  notes 

Ccrtifleates  of  deposit 

Gold  certificates 

Silver  certiUcates 

Fractional  currency  i 


Authorising  Act. 


JulTl7, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

June  8,  '72 

March  3,  '63 

February  28,  '78 

July  17,  '62;    Mar.  3,  i  »■ ,  47,  aaq 
,      -63;    June  30,  '64  5  *15.*71,440 
Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

Affgrocateof  debt  bearing  no  interest 

Unclamiea  Pacific  Railroad  interest 


Amount. 


$60,040 

346,681,016 

8,315,000 

5,218,920 

64,149,910 


7,098,900 


$431,553,302 
7,25» 


RECAPITULATION. 


Interest-bearing  debt  - 
Bonds  at  6  per  cent,  continued  at  3^.. 
Bonds  at  5  per  cent,  continued  at  S^a- . 

Bonds  at  5  per  cent 

Bonds  at  4I2  per  cent 

Bonds  at  4  per  cent 

Refunding  certificates 

Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  which,  int.has  ceas'd  since  maPrity 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes. . . 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


Total  debt  bearing  no  interest 

Unclaimed  Pacific  Railroad  interest . 


Amount 
Outstanding. 


$178,0.>5,1.5O 

400.869,950 

10,829,350 

250,000.000 

738,710,830 

636,930 

14,000.000 


$1,593,102,250 
10,039,595 

346,741,056 

8,315,000 

69,398,830 

7,098,506 


Interest. 


$14,075,38» 
764,500 


$431,553,392 


Total ■ $2,034,695,23: 

Total  debt,  principal  and  interest,  to  date 

Total  cash  in  Treasury 


$14,847,235 
$2,049,342,47* 
250,686,647 


Debt,  less  cash  In  Treasury,  Oct.   1,  1881... 
Debt,  less  cash  in  Treasury,  Sept.  1,  1881... 

Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  June  30. 1881 


7.25» 


$1,798,855,925 
1,816,339,567 


$17,483,641 
41,742.88g 


Current  Liabilities— 

Interest  due  and  unpaid - 

Debt  oii  which  interest  has  ceased 

Interest  thereon 

Gold  and  silver  certificates ■■^■■■r :■; —  ,. 

U.  8.  notes  held  for  redemption  of  certlncates  of  deposit. 
Cash  balance  available  Oct.  1,1881 

Total 

Available  Assets— 
Cash  in  the  Trea8ur.y 


$2,143,883 

10,039,595, 

764,590 

69.398,830 

8,315,000 

160.024,648 


$250,686,547 
$2.'i0,686,547 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

INTEREST  PAYABLE  BY  THE  DtnTED  STATES. 


Character  of 
Issue. 


Central  Pacific  . . 
Kansas  Pacific  .. 
Union  Pacific... 
Central  Br.,  U.  P. 
Western  Pacific. . 
Sioux  aty  &  Pao. 


Total. 


Amount 
outstanding. 


$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 


$64,623.512 


Interest 
byU. 


aid 


$20,346,340 
5,372,973 
21,689,468 
1,337,808 
1,431,781 
1,268.899 


$51,467,272 


Interest 

repaid  by 

transportai'ni 


Balanet  of 

interestpaxi 

by  V.  8. 


$3,511,615  '$16,186,45» 


2,593,669 
8,137,880 

101,217 
9,367 

132.345 


2,779,30a 
13,551 ,58» 
1,249,634 
1,422,414 
1,136,59S 


$14.486,121  !$36.325,947 


The  Pacific  Railroad  bonds  are  all  Issuecl  under  the  acts  of  JiUyl, 
1862;  and  J.iiv  2. 1864;  they  are  registered  bonds  in  the  donoraimrtfona 
of  $1,000.  $5,000  and  $10,000;  bear  6  per  cent  iutereat  in  currMioy. 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 

UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
August,  was  issaed  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superinteud- 
enta  of  mints  and  assay  offices  : 
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LIABILITIES,  OCTOBER  1,  1881. 

POBt-ofiicc  Department  account 

IMsbursinp  officers'  balances -  - . ... ... . . . . ...  - 

Fund  for  redemption  of  notes  of  national  hanks  "laaled,      in 
Unuidatiou."  and  "  reducing  eirculatiou" 

Unaistributed  assets  of  failed  national  banks 

Five  per  cent  fund  for  retlemption  of  national  bank  notes. . 

Fund  for  redemption  of  national  bank  gold  notes 

Cun-cncy  and  minor-coin  redemption  account 

Fractional  silver-coin  redemption  .account 

Interest  account,  Pacific  Kailroade  and  L.  &  P.  Canal  Co — 

Treasurer  U.S.,  agent  for  paying  Interest  on  D.  C.  bonds. . . . 

Treasurer's  transfer  checks  and  drafts  outstanding 

Treasurer's  general  account — 

Interest  due  and  unpaid $9,538,247 

Matured  bonds  and  interest 3.004.205 

Called  bonds  and  interest 17,832,841 

Olddebt 796,188 

Gold  ccrtiflcates 5,348,920 

Silver  certificates Gl.149.910 

Certificates  of  deposit 8,313,000 

Balance,  including  bullion  fund 142,501,'208 

Total  Treasurer's  general  account $251,380,821 

Less  unavailable  funds 700,271—  $250,686,547 


$3,582,731 
22,278,303 

31,152.713 

399,835 

15,768,662 

394,847 

7,358 

87,872 

4,930 

253,795 

6,059,700 


$330,677,298 
ASSETS,  OCTOBER  1,  1881. 

Gold  coin $70,610,269 

Gold  bullion 97,751,074 

Standard  silver  dollars 66.092,607 

Fractional  silver  coin 26,313,113 

Silver  bullion 2,032,184 

Gold  certificates 9,600 

BUver  certificates 11,559,730 

United  .States  notes 27,130,132 

National  iMuk  notes 4,452.854 

National  bank  gold  notes 98,545 

Fractional  currency 22,901 

Deposits  held  by  national  bank  depositaries 13,412,848 

Nickel  and  minor  coin 556,423 

New  York  and  San  Francisco  exchange 1,512,000 

One  and  two-year  notes,  &c 10 

Bedeemed  certifloates  of  deposit,  June  8, 1872 210,000 

Quarterly  interest  checks  and  coin  coupons  paid 176,420 

Registered  and  unclaimed  interest  paid 

United  States  bonds  and  interest 2,016,876 

Interest  on  District  of  Columbia  bonds 1 ,770 

Speaker's  certlflcates 116,916 

Pacific  Railroad  interest  paid 900 


3330,677.298 


l^owctavu  5  (S^mnmtvcinX  gtt0lislt  ^citrs 


RATES  OF  EXCHANGE  AT  LONDON  AND   ON  LONDON 
AT  LATEST  DATES. 


EXCHANGE  AT  LONDON— Sept.  17. 
On—  Time.  Mate. 


Amsterdam  . 
Amsterdam . 

Antwerp 

Hambm'g  . . . 

Berlin 

Frankfort... 
Copenhagen. 
St.Peters'bg. 

Paris 

Paris 

Vienna 

Hadrid 

Cadiz 

Genoa 

Lisbon' 

Alexandria  . 
New  York... 
Bombay .... 
Calcutta .. .. 
Hong  Kong,. 
BbaoKhai.... 


Short. 
3  mos. 


Short. 
3  mos. 


GO  days 


I2212 

125 

25-65 

20-70 

20-70 

20-70 

18-45 


812-312 
3>12-5ij 
®25-70 
820-75 
•»  20-75 
®20-75 
®ll-48 
253832514 
25-30    ®25-40 
25-57i2®25-65 
Il-92i3®ll-97i2 
47i4®47 
47i4®47 
20GO    ®26-10 
52M®o2is 


EZCHANQE  ON  LONDON. 


Latest 
Date. 


Sent.  17 


Is.  713,„d. 
Is.  7i3i6d. 


Sept. 
Sept. 
Sept. 
Sept. 


Sept. 
Sept, 
Sept. 


iSept.  i: 


Sept. 

Sept. 
I  Sept. 
Sept. 
Sept. 
Sept. 


Time. 


Short. 
Short. 


Short. 
3  mos. 
Short. 


3  mos. 

3  mos 
Short. 

4  mos. 


Bate. 


12-15 

25-38 
20-50 
20-50 
2050 


25-34I3 
25-36'fl 
117-60 


25-45 


9638 

4  80  "4 
Is.  83iRd. 
Is.  SSgd. 
3s.  9d. 

5s.  ISgl. 


co-operation  thrive,  and  restrict  the  business  of  the  shop- 
keeper. Cash  payments  or  short  credits  are  the  leading  prin- 
ciples upon  -which  business  is  now  conducted;  and  hence  there 
is  reason  to  believe,  more  especially  as  the  system  has  now  been 
in  operation  for  some  years,  and  has,  during  that  period,  been 
developing  itself,  that  the  condition  of  our  commerce  is  sound. 
The  value  of  money  has  been  steadily  declining  during  the 
week,  and  the  best  three  months'  bank  bills  are  now  taken  at  3 
per  cent — or  at  one  per  cent  below  the  Bank  rate.  The  money 
market  is  again,  therefore,  in  a  state  of  some  perplexity,  and  it 
now  remains  to  be  seen  if  anything  will  transpire  to  force  up 
the  value  of  money  in  the  open  market,  or  whether  the 
directors  (jf  the  Bank  will  long  content  themselves  to  remain 
excluded  from  the  discount  market.  At  the  present  time  there 
are  no  indications  of  a  reviving  demand  for  gold  for  exportation 
on  a  large  scale,  but,  on  the  other  hand,  money  is  somewhat 
dearer  on  the  Continent  than  it  is  here,  and,  consequently  we 
can  scarcely  expect  gold  from  Continental  sources.  Evidently, 
much  necessity  exists  for  caution,  as  a  comparatively  small 
movement  in  gold  would  necessitate  a  change.  The  directors 
of  the  leading  Continental  banks  will  obviously  adopt  the  usual 
means  for  protecting  the  stores  of  gold  that  they  possess,  and 
the  Bank  of  Belgium  has  this  week  advanced  its  rate  to  4^  per 
cent  for  that  purpose.  As  long  as  there  is  no  revival  of  the 
American  demand  for  gold,  the  position  of  the  market  will 
probably  remain  as  it  is  at  present.  The  possibility  some  time 
ago  of  the  Bank  of  England  rate  of  discount  advancing  to  5 
per  cent  has  undoubtedly  had  the  effect  of  restricting  specula- 
tive business,  and  hence  the  comparative  ease  which  now  pre- 
vails. But  speculators  may  begin  to  argue  that  the  apprehen- 
sions of  a  five  per  cent  rate  of  discount  were  altogether 
ill-founded,  as  results  have  so  far  proved,  forgetting  that  it 
was  that  apprehension  which  tended  very  strongly  to  restrain 
speculative  business  within  reasonable  limits,  and  to  bring 
about  the  present  comparatively  easy  condition  of  the  money 
market.  Probably,  however,  there  is  only  a  lull  in  speculation, 
caused  partly  by  money  market  uncertainties  and  partly  by 
the  activity  of  the  holiday  season.  Such  a  state  of  things  will 
not  be  permitted  to  last  long,  as  there  is  plenty  of  money  to 
handle,  and  satisfactory  profits  are  looked  forward  to.  The 
following  are  the  present  quotations  for  money  : 

Per  cent.    Open  market  rates—  Per  cent . 

4  4  months'  bank  bills 3^Si3H 

6mouths'  bank  bills 3i4®3% 

4  &  6  months' trade  bills.  S'iwi'i 


[From  our  own  correspondent.] 

LoMDos.  Saturday,  Sept.  24,  1881. 
A  small  quantity  of  gold  has  at  length  arrived  from  the  Con- 
tinent, notwithstanding  that  the  Bank  rate  of  discount  has,  for 
some  time  past,  been  quite  nominal,  the  quotation  for  three 
months'  bills  having  been  for  days  only  3M  per  cent,  and 
now  only  3  per  cent.  The  import,  however,  has  been  a  very 
small  one,  and  there  is  still  no  reason  to  believe  that  our 
depleted  supplies  of  gold  are  likely  to  be  replenished.  The 
general  demand  for  money  is  upon  a  very  moderate  scale,  not. 
withstanding  that  there  is  increasing  evidence  of  improving 
trade.  In  metals  there  is  a  fair  degree  of  activity,  and  the 
tendency  of  prices  is  still  upwards.  In  the  wool  trade  there  is 
also  a  fair  movement,  and  at  the  public  sales  of  colonial  prod- 
uce, which  are  still  in  progress,  full  prices  are  being  obtained  ; 
but  the  cotton  trade  is  in  an  unsettled  state,  owing  to  the 
"  cornering"  operations  which  have  been  recently  carried  on. 
Taken  as  a  whole,  although  no  activity  can  be  reported,  the 
trade  of  the  country  is  of  moderate  dimensions,  and  seems  to 
be  expanding,  without  adopting  the  principles  advocated  by 
the  Fair  Trade  league.  Progress,  however,  is  slow,  and  compe- 
tition is  great,  while  at  the  same  time  the  economies  which 
Lave  been  effected  or  enforced  of  iate  years  are  still  being 
practiced  to  the  advantage  of  the  large  consuming  class,  which 
as  a  rule  pays  dearly  for  most  articles  of  consumption.  Retail 
traders  complain  of  the  adverse  effects  of  the  eo-operative 
stores,  and  of  the  slackness  of  their  own  business;  but  as  long 
as  they  endeaTor  to  secure   abnormal   profits,  so  long  will 


Bank  rate 

Open-market  rates — 

30  and  60  days'  bUls. 

3  mouths'  biUs 


Owing  to  the  decline  in  the  value  of  money  in  the  open 

market,  the  discount  houses  have  found  it  necessary  to  lower 

their  rates  of  interest  for  deposits.    The  customary  rule  is  to 

allow  one  per  cent  under  Bank  rate  for  money  at  call;  but  with 

an  open  market  rate  of  discount  of  only  3  to  3^  per  cent,  it 

was  obvious  that  an  allowance  of  3  per  cent  for  deposits  was 

nnremunerative.    A  reduction  of  from  M  to  /^  per  cent  has 

therefore  been  made,  viz.,  of  ^  per  cent  on  old  deposits  and 

of  ?2  per  cent  on  new.    The  present  rates  are  now  as  under : 

Per  cent. 

Joint-stock  banks 2iaa2% 

Discount  houses  at  call 2's®2% 

do  with  notice  of  withdrawal 3 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middliiLg  upland  cotton,  of  No.  40  mule  twLst,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  1880. 

Circulation,  excluding  *                    * 

bank  post  bills 26,054,590  26,624,530 

PubUc  deposits 5,401,873     6,6'29,864 

Other  deposits 25,487,406  24,460,284 

Qovernm't  securities.  14,557,649  15,377,851 

Other  securities 21,891,456  17,575,975 

Res've  of  notes  &  coin.  13,005,138  16,699,077 


Coin   and  bullion 
both  departments.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule  twist 


1879. 
£ 
27,725.940 
6,003,013 
31.479,076 
16,336,224 
17,326,317 
22,374,587 


1878. 
£ 
26,592,086 
4,674,065 
20.087,459 
13,754,031 
17,333,054 
12,254,265 


23,309,728  28,323,607 
41-74 


35,100,527    23,840,345 


4  p.  0. 

9914 

54s.  5d. 

lOiid. 


2'fl  p.  c. 

07''8 

42s.  lid. 

7d. 

lid. 


2  p.  c. 

97% 

478.  4d. 

O'led. 

9iad. 

69,752,000 


5  p.  0. 

94\ 

438.  2d. 

63,gd. 

9lsd. 

71.120,000 


Clear'K-houae  return. 125,277,000  111,139,000 

The  following  are  the  current  rates  for  money  at  the  princi 
pal  foreign  centres : 

Open 


Paris 

Brussels 

Amsterdam . 

Berlin 

Frankfort 

Vienna 


Bank 
rate. 
Pr.ct. 

4 

41-j 

3 

5 

5 

4 


■market. 

Fr.  el. 

3°8®3% 

3% 

419 
4>a 
4 


Madrid  &  other 

Spanish  cities 

St.  Petersburg... 

Geneva 

Genoa 

Copenhagen S^a 


Bank 
rate. 
Pr.ct. 

4 
6 

4>3 

4 


Open 

market 

Pr.ct 

5 

514 

4 

4 

31a 
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The  silver  market  has  been  (iniet,  and  the  price  of  fine  bant 
is  61  U-lGd.  per  ounce.  Mexican  dollars  are  quoted  at  OOJJd. 
per  ounce. 

The  report  of  the  Grand  Trunk  Railway  Company  shows  the 
gross  receipts  for  the  half-year  ended  30th  June  last  amounted 
to  «1,073,437,  againat  £991.922  in  the  corresponding  period  of 
1880.  The  working  expenses  reached  £738,538,  against  £675,- 
345  last  year,  being  68'8  per  cent  of  the  receipts.  The  net 
balance  available  for  the  preference  stocks,  after  paymenc  of 
all  prior  charges,  is  £140,651,  cut  of  which  it  is  proposed  to 
distribute  dividends  at  the  rate  of  5  per  cent  per  annum  on  the 
first  and  second  preference  stock,  leaving  a  balance  of  £8,122  to 
be  carried  forward.  In  reference  to  the  issue  of  the  new 
ordinary  stock  in  June  last,  it  is  stated  that  certain  applicants 
withdrew  or  reduced  their  subscriptions,  and  the  amount 
ultimately  allotted  was  £2,401,857,  against  a  total  offered  for 
subscription  of  £2,500,000.  The  balance  of  £92,133  will  not  be 
allotted  or  sold  before  the  Ist  September,  1882,  at  less  than  the 
issue  price  of  £26. 

The  whole  of  the  dividends  on  British  railway  shares  have 
now  been  announced,  and,  with  but  few  exceptions,  the  compar- 
ison with  last  year  is  unfavorable.  The  heavy  snowstorm  in 
January  was  a  heavy  loss  to  the  companies  and  it  was  never 
recovered.  This  half-year's  returns  show,  up  to  the  present 
time,  satisfactory  results.  The  following  figures  relate  to  the 
half-3'ear  ended  June  30: 


Brighton 

C'aU'iUiuian 

C'hatliam  preference 

Gliisftow  it  Soiitbwcstem. 

Great  Eastern 

Great  Nortbcru 

Do  "A" 

Great  Western 

L-ancasbire  &.  Yorkshire . . 

Metropolitan 

Metropolitan  District 

Midland 

North  British 

Northeastern 

North  Staffordshire 

Nortliwesteru 

bheftleld 

Southeastern 

Southwestern 


Dividend 
for  past 
half-year  at 
the  rate  of 
...        3H 
...       Sia 
...        3>4 

5 
...      nil. 
4 
1 

4I3 
...       414 


Dividend  for 

Amount  correspond'!; Amount 

carried  half-year  at    carried 

foruxird.   the  rate  of  forward. 


*5.000 

26,000 

750 

6,320 
28,149 

1,873 


5^ 
2 

7I3 
2 

6ifl 
nil. 
313 
43e 


16,407 

15,918 

6,000 

214 

10,265 
6,100 

26.8ii0 
1.163 

43,373 
2,600 
4.000 
4,000 


4^ 
3^ 

£3  8s. 

5 
nil. 

4 

1 

6J4 


IJfl 

0 

1 

8 

3^ 

GH 

2 

4 

4% 


£6,400 

11.000 

553 

6,627 
21,477 

1,903 


28,220 
11,417 

5,900 

386 

12,940 

4,200 
48,.")27 

2,551 
56,205 

2,000 

8.000 
13,937 


The  harvest  of  cereals  is  now  in  progress  in  Scotland,  but  the 
weather  has  been  unfavorable,  and  slow  progress  has  been 
made.  In  the  South  the  weather  has  been  mild,  and  fair 
progress  has  been  made  with  agricultural  work.  The  pastures 
present  a  luxuriant  appearance,  and  roots  promise  well.  There 
are,  however,  great  complaints  respecting  the  wheat  crop,  and 
it  IB  doubtful  if  farmers  will  be  able  to  thresh  freely,  as  the 
produce  is  unfit  at  present  for  grinding.  There  is  a  very  wide 
range  of  prices,  but  just  now  farmers  are  clearing  out  the 
most  heavily  damaged  produce,  there  being  very  little  hope 
that  millers  would  buy  it  at  any  price.  We  shall  require  a 
large  quantity  of  foreign  produce  during  the  season,  of  good 
dry  quality.  The  value  of  wheat  has  declined  during  the  week, 
but  not  to  any  important  extent. 

During  the  week  ended  September  17  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  43,796  quarters,  against  41,524  quarters  last  year 
and  13,214  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  175,200  quarters,  against  178,100  quar- 
ters and  52,800  quarters.  During  the  past  four  weeks  the  sales 
in  the  150  principal  markets  have  been  111,175  quarters,  against 
101,534  quarters  and  61,188  quarters,  the  estimate  for  the  whole 
kingdom  being  444,700  quarters,  against  400,150  quarters  in 
1880  and  245,000  quarters  in  1879.  Without  reckoning  the  sup- 
plies of  produce  furnished  ex-granary  at  the  commencement  of 
the  season,  it  is  estimated  that  the  following  qnantities  of  wheat 
and  flour  have  been  placed  on  the  British  markets  since  harvest. 
The  visible  supply  of  wheat  in  the  United  States  is  also  given  : 

1881. 
Imports  of  wheat. owt.  4,638.205 

ImiTOrts  of  flour 899,206 

Sales    of    homo-growu 
protluce 1.927,100 


1880. 
7,540,094 
854,966 


1879.      1878. 
6,5-'2,309   4,032.585 
720,712    417,646 


1,726,600   1,060.600   3,499,700 


^    Total 7,461,511    10,121,660      8,303,020      7,049,931 

Deduct      exports      of 
wheat  aud  flour 92,516  99,428         132,463         213,613 


ResiUt 7,371,995    10,022,232      8,171,157 

53s.  Id.  42s.  4d.        478.  lOd. 


AT'ee  price  of  Enslish 
wh( 


7,736,318 
44«.  9J. 


leat  for  season  (qr.) 
Visible  supply  of  wheat 
in  the  U.  8....  bush. 19,800,000    14,200,000    17,366,000  12,580,400 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 


daring  the  first  four  weeks  of  the  season,  compared  with  th» 
corresponding  period  in  the  three  previons  seasons. 


UFom. 

„                 1891.      1890.      1970.  1878. 

Wheat ewt.  4,038,205      7.M0,094      6,522,308  4,032,B8» 

Barley 400,633         0SO.O7O         617,81*  708,571 

Oata 1,277,826      1,303,060      1.122.108  609,8SO 

Peas 43,487            64,745            42,94.'i  141,006 

Beans 206,275          115.902          161,447  130.073 

Indian  com 2,729,418      4,314,876      1,856,1.56  8,0!i8,lS» 

Flour 809,200          834,006          720,712  417,646 

■XPOBTS. 

1881.              1880.               1879.  1878. 

Wheat cwt.        81.707            85,829         117,301  205,883 

Barley 4,202              1,032                 920  5,00» 

Outs 1,097               5,461                  803  l.OSO 

Peas 4,097              7.272              0,715  1,488 

Beans 4,308              3.861               1,681  313 

Indian  com 35,853           18,074         182,567  13.646 

Flour 10.800            13„599            14,902  7,731 

Ensllaitt   market   Heporta— Per   Cable. 

The  daily  closing  quotations  for  securities,  Ac,  at  London, 

and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  Oct.  7: 


Xomfon. 

Sat. 

Uon. 

Tues. 

Wed. 

Thun. 

Fri. 

Silver,  per  oz d. 

Sl^is 

5ll3l« 

SlTg 

Si's 

SlTg 

51^9 

esiiie 

Consols  for  money 

991,8 

0Si»ia 

98»ie 

98i>,« 

987,, 

98l4i« 

84-27's 

Consols  for  account 

991  g 

98>Si8 

84-6^* 

98'9 

98isi« 

Fr'ch  rentes  (in  Paris)  tr. 

84-30 

84-65 

34  30 

U.  8.  Ssext'n'd  into3>ss 

104  >4 

104 't 

104 14 

10414 

104 

104 

U.  S.  4ia3  of  1891 

116% 

116>9 

II6I3 

116i< 

116'4 

11613 

U.S.  4s  of  1907 

120 

120 

120 

119% 

11914 

119^ 

Erie,  common  stock 

4619 

46 

46 

45>4 

441a 

45 1» 

riUnols  Central 

136 

135 13 

I3513 

1341a 

134 

133% 

Pennsylvania 

Philadelphia  &  Keadtng. 

671a 

67  H 

67 

66% 

67 

3558 

37 

37>a 

35% 

,3JI» 

34T» 

New  York  Central 

147 

I46I3 

145 14 

143% 

Liverpool. 

Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

t.    d. 

».    rf. 

:    d. 

$.    d. 

$.    d. 

1.    d. 

Flour  (ex.  State.. 100  lb. 

14    9 

14    9 

15    0 

15    0 

15    0 

15    0 

Wheat,  No.  1,  wh.      " 

11    3 

11    3 

11    4 

11    4 

11    4 

11    3 

Spring,  No.  2...      " 
Winter,  West.,  n     " 

10    9 

10    9 

10  10 

10  10 

10  10 

10  10 

11    3 

11     3 

11    4 

11    4 

11     4 

11    4 

Cal.  white " 

11    1 

11    1 

11     1 

11     1 

11     1 

11    1 

Com,  mix..  West.      " 

6    3 

6    3 

6    3 

6    3 

6    3 

6   2ia 

Pork,  West.  mess.  .1?  bhl. 

80    0 

30    0 

30    0 

80    0 

80    0 

80    0 

Bacon,  long  clear,  new.. 

51    0 

51     0 

31    0 

SO    6 

50    0 

Beef,  pr.  mess,  new,Sto. 

92    0 

97    0 

97    0 

97    0 

97    0 

97    0 

Lard,  prime  West.  ^  cwt. 

G2    0 

62    0 

62    0 

01    9 

61    3 

61    0 

Cheese.  Am.  choice,  new  160    0 

60    0 

59    0 

59    0 

59    0    158    0 

t£>ommitvci^l  vmAW^'i^ctllixntoxis  3|ewrs. 


Anthorlzed  capital, 
Robert  H.  Baker,  Freal- 


National  Basks.— The  following  national  banks  were  organ 
ized  Oct.  1, 1881: 

2,567— The  first  National  Bank  of  Crookston,  Minn 

$50,000;   paid-m  capital,  $30,000.      '"  ' 

dent ;  Ansel  Bates,  Ciishier. 
2,568— The  Second  National   Bank    of    Columbia,  Tenn.     Authorized 

capital,  $50,000;   paid-in   capital,  $36,000.     R.    A.    OgUvle, 

President ;  Geo.  Childress,  Cashier. 

Imports  and  Exports  fob  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise- 
The  total  imports  were  $9,402,591,  against  $10,958,395  the  pre- 
ceding week  and  $8,601,422  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  4  amounted  to  $7,537,795.  against 
$8,953,660  last  week  and  $8,345,639  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  29  and  for  the  week  ending  (for  general 
merchandise)  Sept.  30;  also  totals  since  January  1: 

FOREIGN  IMPORTS  AT  KiiW  TORE. 


For  Week. 

1878. 

1879. 

1880. 

1881. 

Dry  Goods 

Geu'l  mer'dise.. 

$1,274,809 
5,919,693 

$2,444,144 
5,097,514 

$1,705,132 
4,613.227 

$2,347,946 
7,054,645 

Total 

Since  Jan.  1. 

Dry  Goods 

teu'l  mer'dise.. 

$7,194,502 

$61,247,485 
160,660,895 

$7,341,653 

$73,333,551 
173,962.229 

$6,318,359 

$102,182,257 
278,276.174 

$9,402,591 

$87,710,810 
243,445,351 

Total 

*22 1,908.380 

$247,295,780 

$380,458,431 

$331,156,161 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  4,  and  from  January  1  to  date: 

EXTORTS  FROM  KBW  TORK  FOR  THB  WBEK. 


1878. 

1879. 

1880. 

18S1. 

For  the  week... 
Prev.  reported.. 

$7,183,567 
261,444,403 

$9,420,382 
251,873.007 

$8,247,529 
307, 449.99  ;i 

•7,5.T7.7»5 
292,390,102 

Total  s'ce  Jan.  1 

4208.627.972 

$261,294,789  $315,697,521 

♦299,927.987 

The  following  table  shovre  the  exports  and  imports  of  speeie 
at  the  port  of  New  York  for  the  week  endhig  Oct.  1  and  since 
Janaary  1, 1881: 
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EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

ExporUi. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

$11,900 
9,850 

$68,160 

6,500 
2,000 

234.706 
100,430 

$1,012,231 

25,519 
3,160 

$29,919,900 

3,349,411 

GenDany . . . . .  ...... 

7,301,949 

1,502,01 1 

Mexico 

250,780 

Soutta.  America    . 

623,741 

All  otlier  countries 

1,327,339 

Total  1881 

$21,750 
3,400 

$411,796 
2,151,023 
2,055,738 

$1,040,910 
3,216,858 
4,491,141 

$44,275,131 

Total  1880 

30,218.544 

Total  1879 

37,928.416 

Silver. 

$315,765 

$7,924,090 

83,650 

120,609 

10,204 

24',337 
29.796 

$730 

4,363 

5,625 
500 

$210,425 

20,065 

60.389 

West  Indies  -. 

677,(503 

1,055,1. ".3 

Bouth  America 

140.213 

AH  otlier  countries 

\Q.-r>7 

Total  1881 

$315,765 

96,400 

132.510 

$8,192,686 

3,762,250 

10.621.143 

$10,618 
18,550 
55,436 

Total  1880 

3,897,681 

Total  1879 

6.340.879 

Of  the  above  imports  for  the  week  in  1881,  |26,119  were 
American  gold  coin  and  $6,618  American  silver  coin.  Of  the 
exports  for  the  same  time,  |5,000  were  American  gold  coin. 

Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Oct.  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 


States 
AND  Ter- 
ritories. 


Maine.. 

N.Hampsh 

Vermont 

Mass 

Ell.  Island 

Conn 

New  York. 
N.Jersey.. 

Penn 

Delaware. 
Mai-ylaud. 
Dist.  Col.. 
Viralnia  .. 
W.V'glnia. 
N.Carolina 
B.  Carolina 
Georgia. 
Florida  . , 
Alabama 
Mississippi 
Louisiana. 

Texas 

Arkansas . 
Kentucky. 
Tennessee. 
Missouri . . 

Oliio 

Indiana... 

Illinois 

Mlcliigan  . 
Wisconsin. 

Iowa 

Minnesota 
Kansas  . . . 
Nebraska . 
Nevada . . . 
Colorado.. 

Utah 

Montana.. 
Wyoming . 
N.Mexico. 
Wash'tou . 
Dakota  . . . 
California. 
*Leg.  tend. 


Additional 

circulation 

issued  since 

June  20, 

1874. 


1,506,180 

643,165 

1,954.460 

23,877,740 

3,138,220 

4,342.770 

27,752,065 

2.615,835 

16,105,6.50 

277,275 

1,9.57,310 

457,000 

1,079,500 

226,810 

1,235,660 

180,700 

520.350 

72.000 

207,000 


1,623,110 

489,600 

171.000 

4,558,380 

812,770 

1,471,960 

5.475,110 

3.900,850 

3.417.125 

2.427,310 

1,208,030 

1,941,400 

1,138,400 

269,080 

266,400 

36,000 

717,300 

134.900 

165,600 

30,600 

90,000 

207,000 

265,500 

867,600 


Legal-Tender    Notes    Deposited    to 
Retire  National  Bank  Circula- 
tion since  June  20,  1874. 


RedempVn 
of  Notes  of 
LiqnidaVg 
Banks. 


317,000 

72,997 

351,097 

234,800 

32,350 

65,350 

2,616,578 

467,603 

1,311,22- 


166,600 
432,664 
919,369 
731,060 
128,200 


330.925 


90,000 


656,413 
61,290 


629.8«7 

370,401 

1,043,450 

1,704„597 

1,414,597 

1,884,334 

536,800 

680.860 

858,669 

554,495 

781,721 

45,000 


147,225 
161,191 
111.700 


To  Retire 
CircuVtion 
under  Act 
of  Junt^O, 

1874. 


764,700 

55.800 

1,753,010 

9,680,700 

1,409,885 

3.731.030 

30,520,580 

2,563,137 

12,135,171 


Total 
Deposits. 


1,081,700 
128,797 
2,104,137 
9.915.500 
1.442.235 
3.796,380 

33,137,158 
3,030,740 

13,446,397 


1,718.380 
530.060 

1,036,010 
386,685 

1,147,585 

1,187,380 
437.675 


1,884,980 
962,724 
1,955,379 
1,117,745 
1,275,785 
1,187,380 
763,600 


170,100 


2,099,250 

229,340 

171.000 

2.175,833 

551,859 

3,862,135 

4,651,034 

7,859,083 

7,706,046 

3,237,475 

1,259.589 

1,760,615 

1,883,445 

316,550 

449,980 


149,400 

196,800 

81,000 


90,000 


'^"^^'^ 119,834,715  19,910,429  107,958,352  131,682,456  31,836,924 


260,100 


2,755,663 
290.630 
171,000 

2,805,700 
922,260 
4,905,585 
6,355.631 
9,273,680 
9.590,380 
3,774,275 
1,940,419 
2,619,284 
2,437,94-1 
1,098,271 
494,890 


296,625 
357,991 
192,700 


90,000 


3.813,675 


Legal  Ten- 
ders o  n 
De  vosi  t 
with  V.  S. 
Treasurer 
at  Date. 


270,632 
26,769 

775,802 
1,606,021 

316,037 
1,486,112 
7.377.896 
1,154,689 
5,357,396 


77,622 
100,179 
279,781 
147,339 
216,414 
165,854 
102,201 


81,740 

236 

64,447 

43,610 

10,328 

855,209 

151,162 

674,350 

2,038,860 

2,831,329 

1,761,933 

1,333.035 

544,885 

486,743 

779,747 

269,840 

221,648 

1,748 

18,723 

13,143 

62,127 


71,360 


*  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date. 

,0^*'^^''^'''^  °*  ^^^  Comptroller  of  the  Currency  on  Oct.  1, 
1881,  showing  the  amounts  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
A;ts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes- 
Amount  outstanding  June  20, 1874  $349  894  182 
Amount  outstanding  J,anuary  14,  187"5..'.!.'i"!".l"'.".!!...'.    35l!86l!450 

Amount  outstanding  May  31, 1878 322,555  965 

Amount  outstanding  at  date  * 357  770  490 

Increase  during  the  last  month 857  479 

Increase  since  Oct.  1,  1880.  .  ..     15  ioor^t 

Legal  Tender  Notes-  J.o,iji>,ba/ 

Amount  outstanding  June  20,  1874. . . .  $382  000  000 

Amount  outstanding  January  14,  1875. ....'... ' 382,000 'oOO 

Amount  retired  under  act  of  Jan.  14, 1875,  to  May  31,  '78      35,318,981 

Amount  outstanding  on  and  since  May  31,  1878 346,681,016 

Ajnount  on  deposit  with  the  U.  8.  treasurer  to  redeem 

notes  of  insolvent  and  liquidating  banks,   and   banks 

retinog  circulation  under  Act  of  Jimo  20,  1874       .    ...       31.836  924 
l>ecreaso  in  deposit  during  the  last  month  431  3''1 

increase  in  deposit  since  Oct.  1,1830 '...'..'..".'. '.      11,473)641 

080  450**^°"  °'  "^''^''l  1"^^^  banks,   not  Included   In    the  above. 


Exports  of  Provlalons. 

The  following  are  the  exports  of  provisions  from  New  ^ork, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Oct.  1,  1881,  and  their  distribution: 


To— 

Pork, 

Beef, 

Lard, 

Bacon, 

Cheese, 

lalUnn, 

bbls. 

bbls. 

lbs. 

Ws. 

lbs. 

lbs. 

London  

10 

450 

209,000 

197,125 

1.602,960 

Liverpool 

670 

i,V78 

1,008,940 

6,526.761 

1,599,859 

204,644 

Glasgow 

100 

82 

38,210 

478,323 

30,660 

52,100 

Bristol 

.... 

150 

226,000 

79,425 

154,320 

Hull 

74,000 

583,300 
67,450 

65,940 

Br.  ports 



■75 

80,000 

Havre 

115 

404,000 

^ 

Marseilles  ... 
Bordeaux  ..  . 

.... 

150 

236,000 
99,000 

Antwerp 

5 

115 

676,500 

Hammirg 

200 

120 

1,941.300 

Rotterdam  .. 



56 

54,600 

Bremen 

65 

165,000 

Brazil 

31,584 

411 

886 

24,870" 

Mexico 



7..'?70 

1,803 

141 

Central  Am.. 

58 

18 

243,198 

2,698 

820 

S.  Am.  ports 

400 

189 

242,550 

4,790 

2,749 

3.502 

Cuba 

50,988 

20,482 

370 

Hayli 

951 

i03 

63,818 

20,662 

5.151 

34.426; 

West  Indies.. 

216 

241 

31,917 

1.879 

2,732 

4,058 

Brit.N.A.Col. 

485 

54 

12,166 

2.799 

6.720 

Other  count's 

129 

80 

8,129 

16,754 

2,657 

250 

St.  Domingo. 

9 

4.100 

1.209 

2,222 

Total  week  . . 

3.348 

3,725 

5.908,400 

8.005.871 

3,858,107 

323,850 

Prev's  week  . 

3.112 

3,414 

4,752.817 

8.393,271 

6.370.315 

651,580 

Sonth  Carolina  Railroad.— A  press  dispatch  from  Charles- 
ton, S.  C,  Oct.  6,  says:  "In  the  United  States  Circuit  Court  to- 
day exceptions  to  the  confirmation  of  the  sale  of  the  South 
Carolina  Railroad  in  July  last  were  submitted  on  behalf  of  J.  H. 
V.  Cockcroft,  of  Connecticut,  a  holder  of  non-mortgage  bonds  of 
the  company,  who  claims  that  he  and  other  creditors  were  dis- 
criminated against  by  the  purchasing  committee,  who  for 
another  set  of  creditors  bought  the  road,  and  that  the  effect  of 
the  action  of  the  committee  was  to  chill  the  bidding  and  cause- 
the  road  to  sell  at  far  less  than  its  value.  An  affidavit  was  sub- 
mitted showing  that  George  Parsons,  of  New  York,  who  held  ft. 
judgment  against  the  road,  had  directed  his  agents  in  Charles- 
ton to  bid  16,000,000  for  the  road,  if  the  judgment  was  not  paid,, 
and  that  the  judgment  was  then  arranged  for  by  the  represent- 
atives of  the  purchasing  committee.  Counter  affidavits  were- 
submitted,  and  after  hearing  the  argument  of  the  counsel  for 
Cockcroft,  Judge  Bond  announced  that  he  would  to-morrow  sign, 
an  order  confirming  the  sale  of  the  road." 

— The  Belief onte  car  works  will  be  offered  for  sale  by  auction) 
at  the  office  of  the  works  at  Bellefonte,  Centre  County,  Pa.,  at 
2  P.  M.,  on  Thursday,  Oct.  27, 1881.  These  works,  which  have- 
a  capacity  of  eight  freight  cars  a  day,  occupy  nearly  ninfr 
acres  of  ground,  with  three  yard  tracks,  extending  right  into  the- 
buildings,  are  connected  with  the  Pennsylvania  liailroad,  have 
every  facility  and  convenience  for  an  extensive  business,  with  a 
reservation  of  nearly  two  acres  of  ground  for  future  require- 
ments.   Attention  is  directed  to  the  advertisement. 

— The  seventy-second  dividend  of  the  Ontario  Silver  Mining- 
Co.,  amounting  to  175,000,  is  payable  at  Wells,  Fargo  &  Co.^ 
on  the  15th  inst.    Transfer  books  close  on  the  10th. 

BANKINfi  AND  FINANCIAL. 

BANKING  DEPARTMENT. 


Office    or  FISK    &    HATCH, 

No.  5  NASSAU  STREET, 

New  York,  1881. 

In  answer  to  numerons  letters  of  Inquiry  as  to  the  terms  on  which  -WB- 
reoeive  deposit  accounts  of  banks,  bankers,  business  firms  and  IndtT- 
iduals,  we  Issue  this  circular  for  the  general  Intormation  of  those  who- 
may  desire  to  open  accounts  with  a  private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  well-known  corpor- 
ations, or  of  individuals  or  firms  whose  cliaracter  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  opening: 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annun  on  the  average 
monthly  balances  when  the  same  amount  to  $1,000  or  over.  On  ac- 
counts :  veraging  less  than  $1,000  for  the  mouth  we  allow  no  interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect 
and  credit  United  States,  railroad  and  other  coupons  and  dividends 
payable  in  this  city,  without  charge ;  make  careful  iniiuiries  and  give 
tlio  best  information  we  can  obtain  respectiuc  investments  or  other 
matters  of  financial  interest  to  them;  and  in  gener.al  servo  their  interests, 
in  any  way  in  which  we  can  be  of  use  to  them  in  our  Hue  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  timea 
prepared  to  make  advances  to  customers  and  correspondents  on  U.  S- 
bonds  or  other  flrst-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 


One  of  our  firm  is  a  member  of  the  New  York  Stock  Excli.inge.  and  we 
give  particular  attention  to  orders  by  mail,  telcfrraph  or  in  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission 

We  continue  to  buy  and  sell  direct,  without  commission,  .all  issues 
and  denominations  of  United  States  Bonds  for  immediate  delivery  at 
current  market  rates,  and  make  exchanges  for  National  Banks  in  tho 
Banking  Department  at  Washington,  without  trouble  to  them. 

Our  "  Memoranda  Conoeruing  Gov  rnmeut  Bonds"  will  be  sent  jwst- 
paid  on  application. 

FISK  &  HATCH. 
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The  IBawUcrs'  (Saaette. 


DIVIDBIfDX: 

ru« foUowliuc  illvldoDcls  Uavc  rooontly  been  aunoimcert : 


A'ame  o^  Company. 


Rmllroadii. 

Boeton  <;iiii.  Kltcli.  .fc  N.BeiUM  i)f. 
Duytoii  A  Mlclilirnn 

Do  prof. 'quiir.).- 

Dduwiini  Lack.  &  Wj-st.  (qiiar.). 

Itounalonlc  pivf.  ((|iiar.) 

NiiM)inii  t^  Uoc)u'8t«r 

liali-i*;)!  it  (iiistiiii 

Htoiix  Cltv  <(i  I'licitio  pref 

Utlwi  A  lilurk  Itivor 

Vermont  &  Miissacluisotts 

WwitJcixcy 

■  uDurance. 
North  Uiver 

niscellaBeonn. 
Intcraatloiial  Hallway  Imp.  Co. 


I'er 

irA«n 

cent. 

Payable. 

$n  rio 

Oc(.     15 

l^H 

Oct.       1 

Oct.       4 

i:'i 

Oct.     20 

$■1 

Oct.       8 

l»a 

Oct.       1 

3 

Oct,       1 

3 '-2 

Oct.       5 

■> 

Sept.   80 

!g;^ 

Oct.       7 

4 

Oct.     13 

4 

Oct.     10 

•2.5 

Oct.      13 

Bookt  Cloned. 
(Day  inclusive.) 


Oct.  10  to  Oct.  17 
Sept.  'J4  to  Oct.  6 
Sept.  24  to  Oct.     « 

Oct.'  '"a"  to  Oct. '  15 


Oct.     1  to 


Oct.     4  to  Oct.     9 


followH  at  the  placeH  namud:  Savannah,  baring,  M  off ;  wllinf , 
^9%  off;  New  OrU-anH,  commercial,  IQiSO  diaeoant,  Imu 
100  prem.;  St.  Loain,  holiday ;  Chicago,  80(9100  (Uaooont;  Bos- 
ton, is  premlam. 

Quotationx  for  foreign  exchange  are  an  folIowR,  the  ontaide 
priceg  being  the  poHted  rates  of  leading  banltuni :       


October  7. 


Prime  banken'  nterllng  bills  on  London. 

Prime  cummorclal 

nooumentarjr  oommorolal 

Paris  (franca) 

AinBterdaui  (<nillders) 

Frankfort  or  Bremcii(relclimarks).... 


tixly  Day§. 


4  78Vt»4  7nis 
4  77  »4  77'a 
4  76'«»4  77 

03>s«     03% 


4  92«4»4  89% 

4x1  94  am 

4  80>a»4  Bl 
9  24^»5  3t7« 
39%«    40 
91>4»    04>9 


United  states  Itonds.— The  government  bond  market  has 
been  irregular,  with  prices  weak  under  the  preaanre  in  the 
money  marlcet.  At  the  Treasurv  purchase,  or  rather  redemp- 
tion, of  3>^  per  cents  on  Monday,  the  offerings  amonnted  to 
$6,770,500,  nearly  all  extended  sizes,  and  the  regular  amount  of 
$2,000,000  was  accepted. 

The  closing  prices  at  the  New  York  Board  have  been  as  foUnws: 


*  In  stock  of  tlic  Missouri  Kausa.s  &  Texas  Riilway  Company. 

NEW    YORK.    FRin.lY,    OCTOBER    7,    1881-5    P.   M. 

The  Money  .Harket  and  Financial  Situation.— The  mone- 
tary situation  has  been  the  chief  topic  of  discussion  this  week  in 
flnaneial  circles.  Money  on  call  iias  been  scarce;  the  banks  are 
below  their  25  per  cent  limit;  and  stock  brokers  have  often  been 
obliged  to  pay  a  commis.sion  for  their  loans,  in  addition  to  6  per 
cent  per  annum.  In  this  condition  of  affairs  the  street  has 
looked  for  relief,  as  usual,  to  the  Secretary  of  the  Treasury,  and 
various  rumors  have  been  put  afloat  in  regard  to  the  probable 
action  of  Jlr.  Windom.  There  is  very  little,  difference  of 
opinion  among  reasonable  business  men  as  to  the  proper 
course  to  be  adopted  by  the  United  States  Trea.sury  in 
making  its  disbursements,  and  nine  out  of  ten  whose 
judgments  are  not  warped  by  personal  interest,  would 
say  that  the  Treasury  should  simply  protect  with  care 
the  funds  neces.sary  to  meet  its  regolkr  obligations,  including 
the  reserve  fund  held  against  greenbacks,  and  beyond  that 
should  act  quickly  in  returninp  to  the  channels  of  business  all 
surplus  money  drawn  into  the  Treastiry  in  payment  of  customs, 
internal  revenue  ; taxes,  and  other  government  dues.  Now,  as  a 
matter  of  fact,  it'  appears  from  the  statement  of  October  1  that 
there  is  a  larger  balance  on  hand  than  would  seem  to  be  neces- 
sary, and  this  can  be  reduced  in  two  ways— 1.  The  Treasury  can 
ofier  to  redeem  at  sight,  with  interest  to  date,  $10,000,000  or 
more  of  the  !S20,000,000  bonds  called  for  December  24.  2.  The 
weekly  purcha.ses  of  bonds  miglit  be  increased  beyond  |2,000,- 
000.  If  Mr.  Windom  can  clearly  see  that  his  Treasury  balance 
warrants  it,  we  should  think  that  he  would  feel  bound  to  adopt 
one  or  the  other  of  these  courses,  in  justice  to  the  business  inter- 
ests of  the  country,  and  also  to  do  this  as  a  distinct  annuncia- 
tion of  the  plain  policy  of  disbursing  surplus  money  hereafter 
as  rapidly  as  it  begins  to  accumulate  in  the  Treasury. 

The  monej'  market  has  been  stringent  for  call  loans,  and 
throughout  the  week  commissions  have  at  times  been  paid  by 
stock  borrowers  of  1-32  to  %  per  cent,  in  addition  to  the  legal 
rate  of  0  per  cent  per  annum.  On  government  bond  collateral 
money  has  been  in  better  supply,  and  the  usual  rate  has  been  5 
per  cent,  witli  exceptions  at  6.  Commercial  paper  moves  more 
slowly,  and  the  nominal  quotation  is  6@6^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease for  the  week  of  £1,374,000  in  specie,  owing  mainly  to 
T^thdrawals  for  shipment  to  Egypt,  and  the  percentage  of 
reserve  to  liabilities  was  down  to  30  3-16,  against  41^  last  week; 
the  discount  rate  was  advanced  to  5  per  cent  from  4,  the  previous 
figure.  The  Bank  of  France  showed  a  decrease  of  9,600,000 
francs,  but  the  proportion  of  gold  and  silver  is  not  specified  in 
tlie  usual  way.  The  Bank  of  Germany  has  advanced  its  dis- 
count rate  to  5}6  per  cent,  and  the  Bank  of  Holland  has  also 
again  advanced  its  rate  %  of  1  per  cent. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  Issued  October  1,  again  showed  a  decline  in  the  reserve 
below  the  legal  25  per  cent  limit,  there  being  a  deficiency  of 
12.756,025,  against  a  surplus  of  $1,462,275  the  previous  week, 
a  difference  of  $4,218,300. 

The  following  table  shows  the  changes  from  the  previous  week 
And  a  comparison  with  tlie  two  preceding  years : 


Inlerett 

Oct 

Oet. 

Oet. 

Oct. 

Oct. 

Ott. 

Period*. 

1. 

3. 

4. 
•100% 

9. 

•100% 

100% 

7. 

6s,  continued  at  3>n. . 

J.  A  J. 

•100«i 

>100H! 

IOC's 

5s,  continued  at  3^.. 

C  .-Feb. 

x00>a 

100% 

100% 

100 

9»-'a 

100 

4>a8, 1891 reg. 

C  .-Mar. 

•1131s 

•n3SB 

II314 

113 

113 

•11314 

4is9. 1891 coup. 

<  .-Mar. 

•113H) 

•113% 

•11314 

•II314 

'112% 

•11314 

Is,  1907 rej?. 

C  .-Jan. 

•11638 

1161s 

11« 

"ll« 

113% 

1 1.5^8 

4s,  1907 eoup. 

(  .Jan. 

xl6% 

1161(1 

llft''8 

'116 

•1151a 

•US'"* 

6s,  eur'cy,  189.5. .reg. 

.].  &  J. 

♦130 

•130 

•130 

•130 

•130 

•130 

6b,  cur'cy,  1896. .reg. 

J.  &  J. 

•131 

•1301a 

•13019 

'13012 

•130 

•131 

68,  cur'oy,  1897. .reg. 

J.  &  J. 

•132 

•131 

■131 

•130% 

•130 

♦132 

6b,  cur'cy,  1898. .reg. 

J.  &  J. 

•133 

•13li« 

•1311s 

•131 

'131 

♦133 

6b.  cur'cy.  1899. .reg. 

J.   A  .1. 

•134 

•132 

'133 

•134 

•132 

•139 

1881. 
Oci.X. 


Differ' ncc8  fr*m 
previous  week. 


liOUiBand  dis.  i$33n..l97.400' 
5r,,(;43.200| 

19.'?n9.100 

;i08. 518.100 

11.730,300 


Specie... 

Circulation ... 
Net  deposits  . 
I«gal  ttiuden*. , 


I*gal  reserve.  I 
BeMrve  held. I 


aurplns df.$->.7i)«.02.5'  Dcc.$4.218.30t) 


$77,129 
74.373 


I 
o'J5, 
500 


Dec  $2,174,900 
Dec.  r,.:MI,':00 
Iiic .         !13,9(W 

ih-c.  ri,7i;'j,'.;oo 

Dec.       :!26.900 

Dcc..?l.|.l9,9rO 
Dec.   5,668,100 


1880. 
Oct.  2. 


1879. 
Oel.  4. 


$309,323,fi00 

05,256.300 

18.636.700 

295,0 1 1,-100 

1 3,046,300 

$73,902,830 
78,302,600 


$4,399,750 


ii266,364,300 

20,149.100 

21.932.400 

231,920.700 

38,093,500 

$57,980.17.1 
58,242,600 


$262,423 


Exchange. — Exchange  has  been  dull  and  rates  are  again 
lower,  ^  SI)  that  moderate  shipments  of  specie  have  been  made 
from  Europe.  The  export  of  breadstuffs  is  very  moderate,  and 
bills  from  this  source  are  limited.  To-dav  the  actual  rates  for 
prime  bankers'  60-day  steriing  were  4  78  to  4  79,  and  4  82M® 

4  83  for  demand;  cable  transfers  are  4  83M®4  84  and  prime  com- 
mercial bills  4  7G>6®4  77.  The  actual  rates  for  continental 
exchange  are  as  follows:    Francs,   5  27>6(35-26%  and  5-23%@ 

5  23M;  marks,  935/^@?4  and  94%®^;  and  guilders,  39%®^ 
And  39%@%. 

In  domestic  bilLs  New  York  exchange  'vas  quoted  to-day  as 


♦  This  Is  the  price  bid  at  the  momme  board ;  no  tale  was  made. 
State  and  Railroad  Bonds. — The  speculative  business  in 
State  bonds  has  fallen  off  in  consequence  of  the  closer  money 
market,  and  to-day  small  sales  took  place  of  Virgjinia  deferred 
at  17,  North  Carolina  special  tax  3d  class  at  9,  Louisiana  consols 
at  66,  and  Tennessees  new  at  69. 

Eailroad  Ixinds  are  generally  lower,  in  sympathy  with  stocks, 
and  from  the  sales  made  by  holders,  who  now  require  money  and 
are  selling  their  securities  to  raise  it. 
Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  aaction: 

Bonda. 
$1,000  N.  Y.  City    Accnmo- 
lated  Debt  7   pr.  ct    Bond 

duo  1888 116  and  Int. 

$16,400  N.  Y.  City  Additional 


Shares. 

265  Bk.  of  Maiihat.  C'o.l37i4-140 

50  Cent.  Piirlc  N.  &  E.  R.  KK.I25I9 

20  Metropolitnu  Gaslight . . .  1 52is 

25  Metropolitan  Ga-sligW  ...I.5313 

13  Star  Fire  Insurance 104 

10  Hoffman  Fire  Insurance.  60 
Bonds. 
$1,000  N.  Y.  City  7  per  cent 

Doclc  Bond,  due  1902.130  Alnt. 


Croton  Water  7  per  cent 
Stock,  due  1891  ...  12OI4  &  Int . 
$14,000  Tol.  DelphosA  Burl. 
RR.   Ist  mortgage  bonds. 
{Hypothecated) 73 

Railroad  and  Miscellaneous  Stocks.- There  has  been  an 
unmistakable  tightnes,4  in  the  money  market  this  week,  and 
although  it  is  freely  charged  that  some  of  the  bears  in  stocks 
have  assisted  in  forcing  this  stringency,  it  is  plain  that  the  low 
condition  of  the  bank  reserves  has  enabled  them  to  do  so.  But 
as  to  the  eflfect  on  stocks,  it  is  probable  that  the  future  proiyect 
of  the  money  market  during  the  next  three  months  may  have 
had  quite  as  much  influence  as  the  present  stringency.  The 
demand  for  money  is  very  large,  ana  one  item  which  is  often 
everlooked  altogether  in  discussmg  the  situation  is  the  large 
amount  of  money  to  be  called  up  at  stated  intervals  during  the 
next  six  months  on  sutiscriptions  already  made  to  railroad  loans 
or  the  stock  of  construction  companies.  If  the  information  could 
be  obtained,  an  interesting  statement  might  be  made  of  the  calls 
maturing  hereafter, with  the  respective  dates  and  amounts  thereof. 
Taking  the  most  favorable  view  of  the  po.ssible  Treasury  dis- 
bursements, let  us  suppose  that  Mr.  Windom  offers  to  pay  on 
presentation  $10,000,000  of  the  bonds  called  for  December  24. 
As  the  interest  on  the  bonds  would  not  cease  till  the  date 
named,  would  enough  of  them  come  in  to  relieve  the  market  ? 
On  the  other  hand.'  if  he  should  offer  to  increase  his  weekly 
takings  and  should  redeem,  say,  $3,000,000  per  week  from  now 
till  the  end  of  November,  would  this  be  sufficient  to  ease  the 
market  ?  The  disbursements  in  the  latter  case  would  cert^y 
add  largely  to  the  supply  of  money,  or,  rather,  thev- would  go 
far  to  counteract  the  effect  of  the  payments  into  the  Treasury. 

The  general  weakness  in  the  stock  market  has  not  been 
due  alone  to  the  money  pressure,  but  has  been  helped  by 
the  outlook  in  other  respects,  which  in  some  particulars  has 
been  quite  unfavorable.  The  attitude  of  Mr.  Vanderbdt  m 
the  trunk  line  freight  war  is  anything  but  promising  for  a 
speedy  ces-sation  of  hostilities,  and  the  chokme  np  of  the 
grain  trade  in  the  West,  by  ihe  maintenance  of  speculative 
prices,  is  another  difhculty  that  is  exciting  mnch  comment. 
Chicago  is  so  stuffed  with  grain  that  there  is  little  room  fo* 
more;  the  Rock  Island  road  has  given  notice  to  shippers  on  its 
line  that  no  more  could  be  taken  for  Chicago  ;  boats  on  the  lake 
offered  to  carry  to  Buffalo  at  ^c.  a  bushel  for  balla.st,  but  no 
shippers  could  be  fonnd.  as  Chicago  prices  were  too  high. 

In  Philadelphia  &  Reading  affairs  the  principal  developmjMttt 
has  been  the  actual  registering  (to  Thursday  night)  of  25,000 
shares  in  Mr.  Vanderbilt's  name.  .         ,  ^v 

The  appointment  of  Mr.  John  M.  Douglass  as  receiver  of  the 
Ohio  &  Mississippi  Railroad,  in  place  of  Mr.  John  King,  Jr.,  w 
said  to  be  a  compromise  between  the  Baltimore  &  Ohio  party  an« 
their  opponents.  .....      j 

Tlie  elevated  railroad  stocks  are  yet  un.settled.  without  a  de- 
cision as  to  the  status  of  the  companies;  but  to-day  HanbattlUl 
is  mnch  stronger,  on  rumors  that  the  receivers'  certiflcatee  wUl 
l>e  taken. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.   1. 


STOCKa 


DAILY    HIGHEST    AND    LOWEST    PKICES. 


Sararaay, 
Oct.    1. 


RAIIiROADS. 

Albany  *  Snsiiaehanna 

Boston  *  N.  Y.  AirLlne  pref... 
Bafl'alo  Pittsburg  .fc  Western .. . 
Burlington  Collar  Kapida  &  No. 

Canaila  Southern 

Cedar  Falls  &  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake*  Ohio 

Do  1st  pref 

Do  2d  pref 

Cliicago  A  Alton 

Do  pref 

CMcwo  Burlington  A  Qulncy . . 

Chicago  <t  Eastern  Illinois 

Chieaco  Milwaukee  <&  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref... 

Chicago  Rock  I  si.  &  Pacltto 

Chicago  St.  L.  *  New  Orleans. . 

Chicago  St.  Paul  Minn.  <£  Om. . 

Do  pref. 

Cincinnati  Sandusky  &  Clev. . . . 

Cleveland  Col.  Cin.  &  Ind 

Cleveland  &  Pittsburg  guar 

Columbus  Chic.  &  Ind.  Central. 

Danbury  <fe  Norwalk 

Delaware  Lackawanna  &  West. 

Denver  A  Rio  Grande 

Dnbnqae  &  Sioux  City 

£a8t  Tennessee  Va.  A  Oa 

Do  J"™' 

Oeorgta  RR.  &  Banking  Cfo... 

Hannibal  &  St.  Joseph 

Do  pref — 

Harlem 

Houston  &  Texas  Central 

Iliinois  Central 

Indiana  Bloom'n  &  West.,  new. 

Keokuk  &  Des  Moines 

Do  pref.. 

Lake  Erie  <jb  Western 

Lake  Shore 

Long  Island 

Loiuslaua  &  Missouri  River 
Do  pref 

Lonisville  *  Na.shTllle 

Louisville  New  Albany  &  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati.  1st  pref. 
Do  2d  pref 

Memphis  A  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  &  West.,  pref 
Milwaukee  &  Northern... 
Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile*  Ohio 

Morris  &  Essex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  . . 

New  York  Elevated 

New  York  Lake  Erie  A  West.. 
Do  pref. 

New  York  A  New  England 

New  York  New  Haven  &  Hart. 

New  York  Ontario  A  Western  . . 

Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  prrf 

Ohio  Southern 

Panama 

Peoria  Decatur  A  Evansville... 

Philadelphia  A  Reading 

Pittsburg  Ft.  Wayne  A  Chic... 

Rensselaer  A  Saratoga 

Blch.A  Allegh.,  stock  trust  otfs. 

Rochester  A  Pittsburg 

Borne  Watertown  A  Ogdensb'g 

Bt.  Louis  Alton  A  Terre  Haute. 

Do  pref. 

BtLouisASan  Francisco 

Do  pref.  .  . . 

Do  Istpref. 

St.  Paul  A  Dnlnth '..... 

Do  pref 

St.  Paul  Mlnneap.  A  Manitoba 

Scioto  Valley... 

Texas  A  Pacific 

Toledo  Delphos  A  Burlington .. 

Union  Pacific 

Ucited  Companies  of  N.J 

Wabash  St.  Louis  APaclflo 

Do  pref 

MISCEI-LANEOUS; 

American  District  Telegraph  .. 

Delaware  A  Hudson  Canal 

New  York  A  Texas  Land . . 

Oregon  Railway  A  Nav.  Co 

Pacllic  Mail 

Pullman  Palace  Car 

Sntro  Tunnel 

West  Union  TeL,  ex-certificates 
eXPRESts. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

.    COAL,  AND  MINING 

American  Coal 

Colorado  Coal  A  Iron 

Consolidation  Coal 

Homestake  Mining 

Little  Pittsburg  Mining .... 

Mariposa  Land  A  Mining... 

Maryland  Coal 

Ontario  Silver  Mining 

Ouioksllver  Mining 

Do  pref.... 

Btondard  Consol.  Mining  ... 

Cameron  Coal 

Central  Arizona  Mining 

Cumberland  (Joal  A  Iron 

Deadwood  Mining 

Kxcelsior  Mining 

New  Central  Coiu  . 

eilverclilt  Mining 


79       79 
631a    63 'a 


94 
94 

29 


953. 
go's 
29 


id    M^ 

31        31 U 

ISO'-alSflia 

•138      

159  m  160 


IIII4II2M 
1241a  124  >2 
125  126 'i 
13618  188  ■« 
Xl34i'4  35'4 

79   80 

421a  43'i 

103»4  1051a 


9714  9814 
135  140 
21   21 


I26I4  127=8 
3313  86i» 


15i»  151a 
281a  2918 


100  200 
115  117 
•215  230 


Monday, 
Oct.  3. 


•75 
63 


79 
63»9 


931s  9414 
92^4  941a 
281a  28=8 
393«  40 
SOU  301a 
130  1301* 


1671a  15914 


llOia  Ill's 
124  1241a 
1241*12514 
134  135 
133  1341* 
•78  80 
411s  42I4 
lOl^i  1031a 


97       971a 

1351a  135  la 

20       20»8 


1251,  126  »8 
83 14    851a 

' 87 

I5I4    151.; 
281a   281a 


>100     200 
II414  1151a 


13014I3II9 
46        46 


471a    48"a 
1 12238  125=8 


94        961.J 
70       70 
17%    2OI4 


78  78 

85i>4  87 

91^4  92% 

501a  Si's 


40=2    41 's 
lOSislOeii 


\2iH  124% 

841a    85 

1411a  1421a 

IIOI4  119 

43 '9    45 

85 14    87 


180 14  181 
32       32 'f 


56%  68 

3914  39% 

78%  79% 

2718  27% 

44%  461s 


401a    4114 
71%    74I4 

141 

140      140 


281a  2812 

32%  33 

54 

•90  94 

•441a  46 

741a  741a 
107%  107% 


60%    52% 

ii's'ii  12614 


49%    50% 
89%    91% 

66       56 
107%  109% 
•45        47 
160      160 

49%    51 


1291a  130% 
43 14    441a 


Tuesda' 
Oct. 


'!■ 


Wednesday. 
Oct    5. 


64       61 


•75       79 
591a    631a 
24        21 
3712    371a 
92=4    94% 
92%    94% 
28%    28% 
40        40 
•30        31 
128      129 
■131      .... 
156%  157% 


110%  111% 
124%  124% 
124  124% 
134  135% 
133%  134% 
80  80 
41  41% 
100%  102% 


95        98% 

139% 

20%    20% 


124%  126% 
83%    85 

•84        87 
16        15% 
28        28 


100  200 
113%  116 
• 230 

89%    89% 
129%  130% 

44        44% 


•76       79 
58%    60% 


Thursday, 
Oct    6. 


Friday, 
Oct  V. 


Sales  of 

the  Week, 

Shares. 


Range  Since  Jan.  1,  1881.  {.^"^r  1880. 


90%    92% 
91       92% 
28       28% 
39       39 
29%    30 
127%  127% 


153%  156 


108%  110% 


122%  124% 

132%  134 

132      133-- 

•76        80 

38%    40% 

100      101% 

45%    45% 

89%    94 


19%    20% 


il21    123% 
81%    84% 

• 87 

14%    15 
27       28 


60        50 
44%    47%      42        45% 
120%  122%    119%  121% 


93%  94% 
70%  70% 
18        20'( 


16       16 


86       87 
90%    91% 
60       81 


39%  40% 
104%  105% 
•36       37% 


92%  94% 

70  71) 

19%  21% 

24  24 

16  16 


77  77 

85%  86% 

83  91% 

49  61 


39%    40% 

104%  105% 

36%    36% 


140%  141% 
114     119 
43%    44% 
86       87% 


181     181 
31%    32% 


66  66% 

39  39% 

78%  79% 

2634  27% 

44  14% 


26       25 


39       40% 

73%    74% 


61       61 


45       45 
•73%    74% 
108%  108% 


103     103 


49%    51% 

25       25 

117%  119% 


48%    49% 
88       89% 

55       65 
107%  108 
•45       46^1 
180     160 

49%    60% 


1%       1% 
85%    86% 

■137  138 

94  94 

70  70 

132  132 


84        84 
140      141% 
112      116% 

43%    44% 


175      130 
31%    31% 


66  67 

38%  39 

78%  79% 

26%  26% 

42  44% 


39%    40 
71%    74% 


44%    45 

72%    73 

106%  107% 


102%  104 


50%    51% 
24        24 
118%  119 


48%    49% 
88%    89% 


•90     200 

112%  114% 
210      220 

82       87 
128%  1293< 

42        43 


41%    42% 
117%  119% 


90%  93% 

69%  69% 

2(1%  21% 

22  22 


75  76 

84  85% 

87  89 

46%  47% 


•76       78 
58       59% 
21       21 


89% 
90% 
27 
38 
•29 


91% 
92% 
27  3< 
38 
31 


127     127 


152%  154 


108%  109% 


120%  123% 

132%  133% 

131%  132% 

78%    78% 

38%    40% 

100%  101% 

45%    46 

89%    92 

■135      138 

19        20 


120%  122% 
80%    82% 

■ 87 

13%    14% 
26       27 


■100     200 
112%  113% 
■ 220 

84        84 
128%  129 

42%    43 


42        43 
117%  118% 


66%    66% 


58%    60 


91%    92% 
92%    93% 
•28        29 
38       39 
•28       31 
128%  128% 


153%  155% 


109     llO'i 
122      122 
122%  124 
135      135 
132%  133% 
-78%    80 
40        40^1 
101%  102 


91        93% 
140      140 
19%    20 


122  123% 
81%    83% 

■ 84% 

14%    15 


113%  114% 


129%  130% 


42%    43% 
118%119% 


90%    92%      91%    931 


21%    22% 
23        23 
16       16 


37%    39% 
102%  104% 

36       36 
124      124 

80        82 
138      139% 
110      111 

42%    43% 

86        86 


180 

30       31% 


54 

37% 

77 


66 
39 

78% 


25%    26% 
41%    43 
106     106 


37%    39 

68%    72% 


23       23 


42%    44% 

69       72 

105     106% 


102%  102% 


47%    50% 


117%  118% 


75  75 

84  84% 

86  88% 

46%  47 


36%    38% 
102     103% 

34%    34% 
123%  123% 

79       79 
135%  138% 
110     110% 

41%    43% 

84%    85% 


30%    31 


63  53% 

36%  38 

76%  77% 

25  25% 

41%  43 


36%    38 
66       69'. 


30       30 


90       00 

40  41 
66       68% 

104  105  % 


102%  102% 


45%    48% 


116%  118% 


107%  108% 
•43       48% 
160     160 
49%    60% 


•19 
2% 


20 


♦36 


36% 

16 

•39       60 
•22       22% 


>6%. 


1%      1% 
85%    86% 

■137     133 
93%    93% 
70       71 

131     131 


60%    61 


•26       37 


69       69 
22%    22% 
39%    39% 


1%      1% 
83%    86% 

137  139 

92       92 

•70       72 

■131  


50%    62 


•19       20 

*a%    3 


•36  37 

•13  14 

■ 59 

22%  22% 

39%  39% 


47%    48% 
86%    83% 

62       62 
107     107% 

48 

155      156 

43%    49% 


1% 
83 


35% 


133  138 
•90        92% 
70        70 

130  130 


49        49^1 


•19 
2% 


20 
2»i 


•38 
13 


36% 
13 


•22%    22% 

"*i%""2 

"*5%"6% 


46%    43% 
83%    88 


22%    25% 


9       10 


84%  88 
b7%  89 
46%    47 


37%    38  Lj 
103%  103 
34%    34% 


81        81 

136%  138% 

109%  110% 

42%    43% 

85%    85% 


32% 


53%  54% 

37-%  37% 

77%  78 

26  26% 

42%  43 


24        24 


37       39 

65       69% 
138     138 


28       29 


52  53 
91  01 
42%  44 
67%  71 
105%  106% 


102     102 


47%    48% 

23%    23% 

113      119% 


106%  107% 


163%  168% 
47%    48% 


32%    84% 

137  %  139 
90       90% 
•69       70% 
'129%  130% 


47%    49% 


20 

•2%      3 


-36 
•13 


361-j 
14 


>x21%   21% 
38%    39 

•1%      2 


6 
'35' 


6 
■'23' 


47%    48% 
88       89 


107%  107% 


48%    48% 


83%    84  %1 

138     138 
•90       91% 
•69%    71 
■129     130% 


48%     61 


19 

•2%      3 


•24 
•38 
•13 
57 
•21 


26 

38% 

14 

57 

21% 
%  33% 
%      2 


6% 


200 


200 

19,500 

600 

100 

67.100 

103,370 

2.430 

1,265 

800 

1,652 


12,428 


72,133 

700 

53.400 

2,010 

5,968 

500 

22.855 

28,574 

700 

11,059 

230 

6,150 


214,462 

99,875 


17,280 
1,550 


12,900 


Lowest. 


Highest 


120     Jan.    6 

45  Apr.  7 
37  Feb. 26 
69  Feb.  24 
68  Oct.  6 
16  Jan.  18 
31  Feb.  5 
82%  Jan.  4 
80%  Feb.  23 
20%  Jan.  19 
32=4  Jan.  12 
23  Jan.  23 
127  Aug.  20 
140  Mar.  23 
147%  Sept,   2 

90  Apr.  21 
101%  Fell,  'in 
117  Feb.  25 
117  Feb.  25 
131%  Feb.  26 
129     Feb.  26 

40  Jan.  4 
36%  Aug,  22 

91  Feb.  25 
41%  Feb.  1 
81      Feb.  23 

127%  Jan.  29 
18%  Aug.  20 
60     May  12 

107     Jan.    4 


131     May  16 

71%  July  13 

48%  June  15 

90     May  26 

90     Jan.  14 

40%  June 20 

45      May  23 

112     Feb.  17 

102%  JunelS 

33''8  Mav  14 

48  %  May  14 

36%  May  14 

156     Jan.     5 

153     Jan.     7 

132%  Jan.  17 

95     May  17 

129%Juue  6 

140     May  26 

138     Jan.  19 

147%  Jan.  17 

148%  May  21 

88     May  23 

51     Jan.  22 

109%  Jan.  24 

68%  June  22 

101%  May  23 

142      May  10 

32%  May  20 

77      May  24 

131     Mar,    " 


100 
37 


80     Aug.221113%  June 
76%Apr.    8    88     Junel4 


1.300 

12,270 

3,000 

100 

100 

23,100 

177,850 

250 


49.940 

500 

37.900 

300 

900 

70 

2.700 

6,030 

83.521 

3,400 


48,073 

37,000 

700 

330 

5.800 

49,720 

21,337 

163.030 

5,300 


209 
42,712 


9,500 

13,943 

39,296 

7,200 

14,393 

30 

300 


7,515 
109,930 


42 

150 

450 

300 

400 

100 

4,000 

2,985 

2,183 


13  8ept22 
26     Oct.     0 

175  Aug.  17 
44%  Jan.  4 
94     Fob.  26 

197  Jan.  8 
63     Feb.  26 

124  Jan.  4 
38%.\ug.l8 

14  J.in.  10 

41  Jan.  4 
38%  Jan.  4 

117%  Oct.  6 
44  June  4 
16%  Jan.  26 

42  June  22 
79  Feb.  25 
68  Jan.  7 
15%  Aug.  9 
22  Oct.  6 

9  Jan.  4 
6  Jan.  7 

41  Feb.  IS 
77%  Sept  6 
86     Oct     0 

42  Mar.  22 
63  May  20 
36%  Oct  6 
85  Jan.  28 
18%  Feb.  26 

118     Feb.  23 


Low.  High 


17 

99% 
117 
113 


80% 

31% 

29 

37 

90% 

97% 

25% 

36% 

27% 

159% 

160 

183% 


21      Aug.    4 

33      Aug.    6 

175      Aug.  17 

350      Septll 

121      Sept  17 

250      May  23 

108     June  18 

146%  May  21 

57  %  May  19 

30%  June  2 

56     Jan.  27 

63%  June  2 

135%  Jan.  20 

63      June 30 

38     Fob.  21 

43     June 23 

110%  May  18 

117%  Juuell 

46%  Feb.  14 

59%  May  26 

24     May    2 

15     May  21 

93     JunelS 

126      Feb.  14 

126%  Jan.  20 

64% June  2 

59     May  27 

54     May  21 

114%  Junel4 

39%  Jun«23 

131      June    3 


63     Jan.     6  102     Mar.  21 


1,720 

68,164 
300 

158,986 


43,243 
42,783 


800 
17,980 


1.800 

29,323 

200 

5,400 

192,877 

102 

1,068 

766 

233 


135%  Oct.  6 
96  Aug.  25 
41%  July  26 
80%  July  27 

60  May  10 
164%  Mar.  23 

27%  Aug.  22 
70  May  14 
23%  July  14 
53  Aug.  26 
32%  Jan.  13 
64%  Jan.  23 
23%  Jan.  5 
35  %  Aug.  2'; 
97%  Jan.  8 
23  Aug.  26 
219%JaiL  7 
27%  Jan.  4 
50  Feb.  25 
127  Jan.  19 
130  Jan.  7 
40  Aug.  22 
25%  Aug.  26 

25  Apr.  1 
39  Feb.  23 
86  July  19 
39  Mar.  24 

61  Jan.  4 
90  Feb.  25 

26  Feb.  9 
70  Mar.  8 
88%  Jan.  7 
43%  July  16 
41%  Jan.  4 
23     Marr.  10 

105%  Feb.  25 

186     May  14 

39     Feb.  23 

77     Feb.  25 

46  June  29 
89%  Jan.  4 
30     Jan.  15 

135  Jan.  3 
45%  Jan.    4 

130     Sept.30 

1     Feb.    5 

77     Apr.  19 

120    Jan.  5 

62%  Jan.  6 

61%  Jan.  4 

112     Jan.  4 


6,860 


200 


600 

200 

800 

2,000 


130 


20% 

95 

20 


120 
61% 


66% 

114% 

99 

124% 

87% 

130 

104 

146% 

100% 

204 

22 

48 

61 

96% 

106% 

129% 

9% 

25% 

50 

63 

68% 

110% 

61% 

36% 

60 

83 

22% 

50% 

63% 

105 

158 

200 

49% 

91% 

99% 

127% 

20% 
43% 
42% 
139% 
24 


77 

30 

21 

30 
3% 
2% 

29% 

83 

75 


174 
109 

67% 

50 

18 

12% 

43 
121 
130% 


28% 


60 
35 
31 
16% 
l'( 


24 

.33% 

12% 

53 

21 

25 

1% 
10 

6% 

I     1 

300     25 


3% 


May  23 
Jan.  3 
Apr.  19 
July  15 
Jan.  6 
Jan.  4 
Aug.  26 
Jan.  10 
Sept.  7 
Jan.  6 
Aug.  6 
Apr.  27 
July  25 
June  1 
Sept. 17 
June  8 
Oct  6 
Jan.  11 


155     Jan.     3 

130%  Feb.  15 
52%  Jan.  15 
95  Jan.  10 
84%  June  11 

190  June  13 
43%  Feb.  2 
90  Jan.  29 
26  Aug.  2 
70  May  26 
51  Mar.  17 
88%  June  24 
37%  May  21 
60     Sept   9 

126  May  21 
37%  June  10 

280  June  24 
57%  June 22 
74%  Oct     4 

142      May  17 

148  JunelO 
30  June  23 
50  June  18 
50%  June  3 
77%  May  12 

143%  May  23 
55  June 14 
31%  June   3 

113%  June 29 
42%  May  4 
89%  May  23 

107  July  9 
44%  July  16 
73%  June  14 
38     May  13 

131%  July    2 

191%  Aug. 24 
60  June 80 
98%  May  16 

74%  Feb.  12 
115%  Mar.    7 

49  Aug.  2 
190     Feb.  21 

62%  Feb.  18 

151     Ian.     3 

2%  Apr.  13 

94     June20 

141%  Aug.  13 
94  Oct  1 
75     June  11 

142     JunelS 

65  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.    4 

3%  Feb.  7 

9  Apr.  2 
33  May  27 
38%  June  10 
21%  July  7 
75%  July  7 
27  Feb.  17 
45%  May  26 

7  Feb.  14 
20  June  3 
14  Jan.  3 

7  Jan.  8 
35%  Feb.  9 

7  Apr.  13 


12 
100 

47% 
122 
109 

30 

47 


155 
20 
70 


20 
39% 
14 
23 

57', 


168 

18 

13% 
112 
111 


lO'i 

13 

42% 

25% 

33 

00 

25 

60 

67 


30 


30 

157% 

26% 

51% 

50 

60 

25 
102 

27% 
107% 
% 


49% 


29% 

123 

128 

166% 

127% 
51% 
93% 


180 
32% 
85% 


36 
67% 
281- 
44% 
102 


225 
28% 
72% 

129 

129 


35 

42 
112 

48 

05 
100 

40 

79% 

88 


47% 


113% 
180 
4S 


81 

92% 

30 
147 

62 
146 
4% 


106% 

34 

42 
100 

55 

19% 

28 

26 
1% 
2% 

16 

30 
9 

45 

20 


2 
23 
11% 

6 
20 

2 


681 

66 

22 
116% 

65 
42% 
39% 
39 
30% 
4% 
27 
39% 
24% 
781a 
34 


21 1, 
70 
26^ 
25^ 


•  Th«ae  are  the  prices  bid  and  asked— no  sale  was  made  at  the  Board. 


-^if 


\  Lowest  price  is  ex  dividend. 
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THE   (JHROxMCLt? 


881 


QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECDRITiES. 

ATATK     BONOH. 


SECURITIES. 


Alitbama— 

f\n-'  •     1  '■>  1.  1900... 
<-'  !  Hinoll... 

<■,  "'<i 

<'l..  ;        "Ml 

««.  Ill  JIM.   ll'OO 

ArkaiiMiiH- 

()«,  tnnilo.1.  ISftOlOOO.. 

7«,  L.  UiH-lt  *  Kt.  S,  lu 

7«,  Mfilili.  A  t..K<Mik  KK 

7«,  L.  H.V.  B.AN.O.  UK 

7».  MlKH.  O.  *  U.  K.  KK. 

7«.  ArkouHaa  rent.  RR. 
C'oun<H-tiiiit-8«,  I883.4.. 
OBunti»-t!a.  1880 

7«.ne»-.  1888 

7»,  enrtiirned,  1886 

7»,  KoM,  1890 

Louluaoft— 

71,  CODKOl.,  191i 

7s,  mull 


Bid. 


78 

96 

82 

103 

32 

2t 

24 

24  ^ 

24  >a 

18 
lOS 
108 
111 
111 
116 

66 


7!) 


87 


31! 
30 


SECURITIES. 


Bid. 


20 


Mlclilmin— 

il«.  188» 

7«.  1890 

Ml»Hi>art— 

riK.dae  1882  or  1883 

<!m,  line  1886 

lU.  line  1887 1 

(1».  duo  1888 

(i«.  line  1880  or  1890 

AKvI'm  or  riilv..  line  '92 

Kimillnn,  18iJ4-'«J 

lUiunilialA  St.  Jo., '86. 
Do  do        '87. 

New  York— 

8a,  Kold,  reg.,  1887 

(ix.  ifolil.  coun.,  1887 

fij..  lo«n.  1883 

(is.  loan.  1891 

6X,  loan.  1892 

Ba,  loan,  1893 


103 
117 


102 


112 


110 

i03" 
120 
121 
122 


Ask. 


110 


SECURITIES. 


X.  Csrolliiii-6ri,old,  J.*J. 

6«,old,  A.AO 

No.  Ouolln*  HR.,  J.AJ. 

Do     A.*0 

Do    coup.  ofT  J.AJ, 

Do     coup,  off,  A.AO. 

FundinKBct,  18iii).i!MX), 

Do  18U81898. 

New  bond*,  l.AJ.,  '92.8 

Do       A.AO 

Chatham  RR 

Special  tax,  class  1,  '98.9 
Do       class  a. . . 
Do       class  3. . . 

Consol.  4s,  1910 

SmaU 

Ohio— 

6»,  1886 

Rhode  Island— 
6s,  coupon,  1893-99 .. 


Bid. 


13 
13 
32 
22 


8 
8 
8V1 


lis 


Ask. 


in 
OH 
10 
90 


BECURITIEH. 


Sooth  Carolina— 

a*.  Act  Mar.  33. 1849) 
li0B.(andal>le,  1888. .  < 

Brown  oonaorn  Oa.  1 893 
Tsansasee-fiii,  old,  189241 

0s,  nnw,  18|)2.H.1INX),... 

6s.  new  nerleit,  1914 

Vlnclnl»-««,  old 

Os,  now,  iMfld 

8*.  new,  181)7 

6s,  rnnM>l.  lionds 

Qi*  .-I  <>' ••"...'I eoapon.. 

«<  '  lortos.... 

«^  

Dl>n  nubia— 

8-651, 192t 

Bmall  bonds 

Beststored 

Fandlos  5s,  1899 

Do       small 

Do       rsctstered 


Bid. 


13>l 


32 


IW 


110 


110 


RAILROAD    BONDS*    AND    MIliiCELI.A^EOVH    SECCRITIEM. 


Railroad  Bonds. 

<S(o<r*  Eitharvie  PricnA 

Al«.  Centrul-lBt.  (is.  1918 

Atoh.  T.  &  8.  Ke-4'.j.lMO 

Atl'c  *  Pac— Int.Os.  1910 

BaltAO.— 1st,  6»,  Prk.Br. 

Bout.  H.  4  K.— l»t  mort.. 

Bur.  Ced.  K.A  No— Ist.  5s 

M  uu.A  St.  I..— l»t,7«,gn 

•uwa  f. A  WBst.-l«t.  '7s 

l!.Rap.Ia.F.A  N.-l8t.6s 

Central  Iowa— Ist.  7».  '99 

Clieasp.  *  o.— I'ur.  m'y  fd. 

68.  Kold.  series  A,  1908. 
6s,  KoId.  ser.  II,  lut.  def. 
Cs,  currency.  Int.  def  ... 

Chicago  i  Alton— 1st  m.. 

Income  7»,  1S83 

SlnklUK  fund,  (5.1,  1903.. 
JoUet  ,t  (_'Iiira*po— Istm. 
La.  A  Mo.— 1st  m..  Kuar. 

2d  mort,,  78.  1»00 

St.  L.  Jaik.A  Ch.— Ist  m 

Ist.  jniar.  (5ti4),7a,'94 

2dni.  (.-((iO).  79.  1898.. 

2d,  guar.  (188).  79, '98. 
Mlas.U.Br'Ke-lst.s.f.  Bs 
C.  B.Ati.-Sii.c,  latm.,'83 
Consol  mort.,  78.  1903 

69.  sinking  fund.  19UI 
C,  R.I.A  P.-6.9,coup.,1917 

Gs.  1917.  registered 

Koo.A  Des  M.— l9t,  g.,58 

Central  of  N.J.— lstm..'i)0 
1st  consol.,  assented,  '99 
Conv..  assenteil.  190'2... 
Acilnstment,  78, 1903... 
Len.AW*  B.— Con.g'd.as. 
Am.  Dock  A  Im.— Ass'd. 

C.M.ASt.  P.-lst,88,P.r). 
2dm.,  7  3-10,  P.  D,  1898 
l8t  m.,78.$  g..  n.D..lil0'2 
l8tm.,LaC.  Div.,  1893.. 
IStm.,  I.  A  M.,  1897.... 
IStm.,  I.  A  D.,  1899  ... 
Istm.,  C.AM.,  1903... 

Consol.  78, 190.5 

3d  mort.,  78, 1884 

1st,  78, 1.A  D.  Ezt.,1908 
8.  W.  DlT.,  Ist,  68, 1909. 
Ist,  SB,  IA.A  Dar.,  1910. 
IstS.  Mtnn.DlT.,68,1910 
Istm.,  H.  AD.,  78,1910 
Ch.A  Pac.  DlT..  69,  1910 
1st  Chic*  P.W.,58.1921 
MIn'l  Pt.  DlT.,  68. 1910. 

C*  N.west.-S.f.  78,  188.15 
Interest  bonds,  78,  1883 
C'«n*oI.  bonds.  78, 1916. . 
Extension  bonds,  78,  '83 

Ist  mort.,  78, 1885 

Coupon  gold,  78, 1902. 


99  >a 


100  >4 


691a 
lOOVlOl 
120 


112  • 


106 


84 1, 
64  »4 

1'24 

lUO 

112 


107 


103 

llBia 
113 
1161.1 
lOO^j 

iSi' 

133 
120 


tl22 

120 

120 
tl21 

123 
tl02 

i05i« 

92 
105  la 


t96'a 


1108 


-l9t  m 


Reg.,  gold,  78. 1802     .. 

Sinking  fund,  68,  19'29. 

Hlnklug  fund,  rog 

Iowa  Midl'nrt— Ist  m..  88 

Ualena  A  Chic— Exteu. 

Penin.'iula— Ist  m.,  conv. 

Chicago  A  Mil.— Istm.. 

Winona  A  Ht.  P.— Ist  m. 

2d  mort-.  7e,  1907  .  .. 

C.  C.  C.A  Ind'8-l8t,78,8.  t 

Consol.  mort.,  78, 1914 
C8tL.AN.O.-.Ten.llen,78 

Istm  ,  con.,  78,  1897.... 
C.  St.  P.M.A  O.— Cons..  68 

C.8t.P.AM.-.l8t.C8,1918 

No.  W  iac.— 1st.  08. 19.30. 

BtP.AS.C.-lat,  68,1919 
CWc.A  E.Ill.— l8t,8.f.,cnr. 
Del.  L.  A  W.— 78,  COUT.  '92 

Mort.  78, 1907 

8TT.BlnK.AN.Y.-l8t,78 

Moms  *  Essex- 
2dmort.,  1891. 
Bonds,  78, 1900 

78of  1871-1901 

Istm., consol, ,guar..78 
D«.AH.C.-l8tm.?8,1884 

1st  mort.,  78,  1891  . 

Ist  mort.,  ext..  78.  1891. 

lat  mort,,  coup.,  78,  '94 

Istmort.,  reg.,  79. '94... 

lst,Pa.DlT.,cp.,78,1917 

^R*g.,78.19lV 

Alb.  A  Sna<i.-l8t  m.,  '7e 
2d  mort.,  V  1885... 
1st,  cons.,  guar.78,1900 

Bens,  .t  Sar.-l8t.  coup. 

1st  mort..  reg,  19'_'i 

D«nT.  A  KloOr.-l8t,l9o6 

1st,  consol..  78, 1910 
S'.S^V^"''*  P»c.-lst,7s 
EJ.Va.AOa.-lstoon8.68 
Erie— asi  mort,  extended. 

2d  mort.,  ext'd  6a,  1919 

8d  mort.,  79,  1883. 

4tb  mort,  Bxi'i  68,1920 

Bth  mort.  cit.  79. 1888. 

Ist.consol   Kold,7e,1920i 

Ix>ng  L)o<k  bunds.T's.  '93[ 


130 

ids't 
125 
n24 
106 

t 

lisis 

tlOOHi 
tl',iO 

...... 

108 

iijs' 

124 
114 
114 
102 14 
112Hi 


99 
85  ".J 
67 


120 


107 
132 

iia'tj ' 

125 
101 

•ni) 

1 U  "i 
118 
109 'i 
110=4 


ISSl-; 


123 


124 
123  Hi 


106 


106 
118\ 
108  Si 

97 

95 


125 
125 
106 
108 


;l26'ii 

120 

135 
tll8 


tll9 
124 
106  >s 

♦mis 

♦  .. 


* 

tl27 

137 

138 

1131s 

109 

104  i% 
80 


126 
I26H 


102  In 


110 
113 


12211, 


130 


107 


Erie— Contiunwl— 

Hiiir.N.y.AE.-l9t.l916 

N.Y.L.E.aW. -NBW2d.6 

1.9t,  consol..  fd.  cp.,  7». 

2d,  consol.,  fd.  cp..  6b. 

Ev.  A  T.  H.— Istcoua.,  6s  t- 

FltAP.  Marq.-M.().s,l921    . 

Oal.Har.AS.Anfo— l8t,69   105 

Jut,  La  Or.  Ext.,  68,1910 

•2il  mort.,  78, 1901 U 

OultCol.AS.  Fe— 79,  1909 
Uan.  A  St.  Jos.— 88,  conv. 
Houston  A  Texas  Cent.— 

int  niort.,1.  gr.,  79 

I.St  mort..  West.  DlT.,  78 

lat  mort., Waco  A  N.,  78 

'Jil,  consol.,  main  line,  8s 

2ii,  Waco  A  N.,  8s,  1915 

lieu,  mort,  Os,  1921 

III. I  ent.-Dub.A  S.  C,  l8t  tl04 

Dub.  A  S.  C,  2d  Div.,  78    110 

Ceil.  F.  A  Minn.-lstra.  »1U 
Ind.  m.A  W.-lst,  pref.,  78  *123 

lat  mort.,  3-4-5.fi9,  1909      90 

2d  mort.,  3  4  5-Ba,  190!).      76i» 
Indlanap.D  A  Spr.-l9t,7s   102'ail03  4 


107 


1084 
1111. 
130 


112 
117 
HO 

11: 
109 


100 


1071a 

tios' 

1108 

tl27 


lnt.AOf.No.-l9t.es  goUll  110 

Coupon,  6a,  1909 t 

Kenfkr  Ceu.—M., (58,1911 
Lake  shore  A  Mkb.  8.— 
Mich.  So.  A  N.I.  s.fd.  7s 
Cleve.  A  Tol Sink.  td.. 

New  l>ond8,  7»,  1886.. 
Cleve.  P.  A  A8h.-78.... 
Huff.  A  Krte-Newbds. 
Buff.  A  State  Lli:e-  78.. 
Kal.  A  W.  Pigeon- Ist . 
Det.M.A  T.— 1 8t,78,1906 
Lake  Shore— DlT.  bonds 

( 'imsol.,  coup.,  l9t.,  78 

t.'onsol.,  reg.,  Ist,  7fl. . . 

Consol.,  coup.,  2d,  78.. 

Consol.,  reg.,  2d.  78  ... 
Louisville.  A  N'ashvllle— 

Consol.,  79, 1898 

2d  mort.,  78.  gold.  1883- 
Cecilian  Br'ch- 78, 1907 
N.O.AMob.-l8t.Gs,1930 


tllO 


130 
128^: 
125 
125 

1181* 
100 

i02' 


108  la 
118 


117=, 
130 


107  ■» 


117 
11)9  la 
105 


10618 
1071a 


128 


E.  H.AN.-l9t,6s,1919    100 

Oen'lmort.,  69,  1930..    105 

Pen9acolaDiT--0s.l920    101 

St.  r,.  Div.-l9t,  69. 1921  tlOO 

•2d  mort.,  39,  1980 52I3 

Nashv.  A  Dec— Ist,  78.    116 
S.A  N.Ala.— S.f.,6s,1910  t 
Leban'n-Knox.  —68. 1931 
L.  Erie  A  Western— 

l9t,  69.  1919 105 

8andu9kT  Div..  69, 1919, 
Lat.  Bl.AM.-lKt,69,1919    107 
Louiav.N.Alb.AC— l9t,e9    102 
Mauhat.B'ch  Co.— "8,1899 
N.  V.A  M.B'h-l8t,78 '97 
Marietta  A  Cln.— lat,  i». 

l8t  mort.,  sterling 

Metrop'llt'n  El.— l8t,1908 

2d  mort.,  69,  1899 

Mich. Cent. —Con. .79. 1902 
l8t  mort.,  8s.  188'2.  9.  t.. 
Equlpm'nt  bond9,  89,'83 

68.  1009 

Coupon,  59, 1931 

Registered,  58,  1931....    t92"i 
Jacx.  Lan.A  S— Cs,  1891 
Mll.ANo.-l8t,4-6-68,1910 
Mil.  L.8.AW.— I8t69,1921 
Mo.  K.  A  T.— Oen.,con.,  68     82 
Cons.,  assented,  1904-6.    103 
2dmort.,  Income,  1911..      78is 
H.  A  Cent.  Mo.— lst,'90. 
Mobile  A  O.— New  m.,  Os. 
Morgan's  La.ATe.i.lst,6s 
Nash.Chat  A  8t.L— Ist,  78 

■2d,  68.  1901 

N.  Y.  Central— 68,  1883  ..  >105 

6a,  1887 

(is,  real  estate,  1883 »105 

68.  subscription,  1883..  tl05 
N.  Y.  C.  A  H.— let  m.,cp. 


llOi-a 
971a 


112 
110 1.J 


129 


129 
126 


1061a 
J119 

■98'i 
86 
124 
tl02 


1st  mort.,  re. 


Huda.  R.- 


'!i:k 


1903 
9.  f.,'85 


'  Prices  nominal. 


Canada  So.— ist.  Int.  mi. 

Harlem— let  m.,  7b,  cp.. 
lat  mort.,  78,  reg.,lw)0 
N.  Y.  Elev'd-lst,  78, 1906 
N.y.Pa.AO.— Pr.i'n,6s'9» 
N.  Y.C.*  N.— Oen.,6s,1910 
N.Y.ANewEng.- lst,7s. 

Istm.,  68,  190j 

Nevada  Cent.— 1st  m.,  6s. 
N.  Pac.— 0.1.gr..l8tcon.6s 

Registered  69, 1 92 1 

N.  O.  Pac.-lat,69,g.,19'20 
Nort.4W.— 0.1.m.,fl9,1931 
Ohio  A  Miss.— Consol.  s.  (. 

Consolidated  7s,  1898. . . 

2d  consolidated,  78,1911 

1st  m.,  Springfield  Div.. 
Ohio  Cent.-lsl,  6s.  1920. 

lat  m.,Terrrr.,  09.1920 
OhloSo.-l9tM.,69,  1921. 
■'anama— S.  F.  aub.6s,1897 


tl36>a 


<107\ 

ios' 


110 

103 

10'2 

1051a 

101 


54 


107 
102 


104 
94 


99 

89 

126 


110 
981a 


1081a 
105  i-i 
10534 

83 
105 

80 
112 
114 

il8' 


112 

1061a 

1061a 

-37 

138 


10714 
1021a 
II411 


nio 

*ii5' 
11311 

1211, 
123 
108 14 

tuo 

110 


113 

112 

106  Ij  107 


I 


921a 


105 

t. 


100 
98 
701a 
8834 


130 
1113 


9814 
135>< 


ISHi 


89 


119 
llSit 
99^ 


90 


103 
104 
96 
108 
120 
120 


t  And  accrued  Interest. 


9914 
100 

92 
110 


Peoria  Dec.  A  Ev.— Ist.  U9 

Evans.  Dlv,.l9t.  Os.  19'20 

Pao.  RR8.-C.Pac.-0..69. 

SanJoaquin  Branch.,  t 

Cal. A  Oregon— Ist  m 

auto  Aid  l>ond9,7s.'84  * 

Land  grant  bonds,  8s 
West.  Pac— Bonds,  6t 
80.  Pac.  of  Cal.— Ist,  8s. 
Union  Pacific— Istmort. 
Land  grants,  7s,  '87-9. 
Sinking  funds,  88.  '93 
Registered  89.  1893 
Collateral  trust,  Ga. 
Kans.  Pac— l9t.  68,'95 
let  m.,  68, 1896 
Den.Dlv.,08,a88'd,'99 
Ist  cons.,  09,  1919 
Cent.  Br.  U.  Pac.-l9t,C9 
Funded  coups.,  7s,  '95. 
Atch.C.AP. -l8t,G9,19()5 
At.  Jew.  Co.A  W.— l8t.69 
Utah  80.— Oen..  79,  1909 
Mo.  Pac— lat  consol..  Gs 

3d  mortgage,  79, 1906.it 
Pacific  of  Mo.— 1st,  68  .. 

2d  mort.,  78. 1891 

St.  L.A.S.F.-2d.  68,Cl.AT 
3-89,  cla89C.  1906.... 
3  6s,  class  B,  1906... . 
l8t,  63,  Peirce  C.  A  O 
Equipment,  78, 1895. 
80,  Pacific  of  Mo.— Istm 
Tex.  A  Pac— l9t,G9,1905 

Conaol.,  68,  1905 

Income  A  I'd  gr.,  reg 
Ist.Rio  O.Div.,69,1930 
Pennsylvania  RR— 
Pa.  Co'8  guar.  4  ia9  l8t  c. 

Registered,  1921 

Pltt8,Ft.W.ACh.-l8tm  tllO 

2d  mort.,  78,  1912 

3d  mort,  79,  1912 

Clev.APittsb  — Con8.,8.f 
4th  mart.,  68,  1892... 
Col.  Ch.A  I.  C— Ist,  cons 
2d  con.,  78,  1909 

lat,  Tr't  Co.  ctfs.,  ass'd  t 

2d,  Tr't  Co.  ctfs..  assd    

Ist.Tr't  Co.ctf9.,auppI. 
St.L.V.AT.H.— l8t,g.,79 

2d  mort.,  7s,  1898 

2d  m.. guar..  79, 1898. 
Pits.B'd.AB.— lst.69,191 1 
Bomo  W.AOg.— Con..  l9t. 
Roch.A  Pitt.- l8t,6s,1921 
Rlch.A  All'g.— l8t,78,19'20 
Scioto  Val.— Ist.  cona.,  79.  t  — 
St.  Louis  A  I.  Mount.— Ist 

2d  mort.,  78,  1897 

Arkansas  Br.— 1st  mort. 
Cairo  A  Fulton— l9t  m. . 
Cairo  Ark.  A  T.— Ist  m. 
Qen.cr'vA  l.g.. 59.1031 . . 
.St.UAltonA  T.U.— Istm. 
2d  mort.,  pref.,  78. 1894. 
2d  mort..  Income,  79,  '91 
BellevilleAS.Iii.- l9tm. 
at.l'.Minn.A  Man.— l8t,78 

2d  mort..  Ga,  1909 

Dakota  Ext.— 69. 1910  -- 
St.  P.  A  Dul.— lat.58,1931 
Tex.Cen.— l8t.8.f..78, 1909 
ToL  DeL  A  Bur.— Main.  6s 
lat,  Dajrt.  Div.,  68,  1910 
lat,  Ter'l  trust,  68, 1910 
W.  St.  L.  A  P.— Oen.  m.,  68 

Chic  Div.— 5s,  1910 

llav.  Div.— 68,  1910 1; 

•rol.P.AW.-l8t,  78,1917 
Wabash— Mort.  78  of  '09 
ToL  A  W.-lst.  ext.. 
lat,  St.  L.  Div.,  79,1889 
2d  mort.,  ext.,  78.  '93 . . 
Equlpm't  bonds,  78,  '83 
Consol.,  conv.,  7s,1907 
Gt.  W6st.-l8t,78,'88. 
2d  mort.,  78, 1898... 
a  A  T.— l9t.  79, 1890. 
IU.AS.I.— lat,  79,1882 
Han.  A  Naples— 1st,  7s 
St.L.K.C.AN.— B.o.,7s 
Om.  Div.— 1st  mart.,  7s 
Clarinda  Br.-6s,  1919 
No.  MIssoari-lst,  7s. 
West-U.  TeL— 1900,  soup, 

1900,  reg 

N.  W.  TelegT»ph-7s,  1904 
Spring  Var  W. W.— 1st,  6s 
Oregon  RK.ANav.— lst,6s 

INCOME  BONDS. 

(rn(«ru(  payabUif  tamfd.) 
Ala.  Cent— Inc.  6s,  1918. 
Atl.  A  Pac.-Inc,  1910.. 
Central  of  N.  J.-1608.... 
Chlo.8tL.AN.O.-8d.l907 
Col.Chlc.AI.C.-Inc.78,'90 
Cent  la.  — Coup.deb.certs 
Chic.stP.AM.-L.g.mc.Os 
Chic.  A  E.  lll.-Iuc,  1907  t 
E.T.VaAO.-Ini'. ,69,1931' 


108  . 
105  >s 


108 


109 
105  >s 

ioi'>i 
lis' 

124 

ibo' 


101 
102 
111 

109 

119 

107H 

114 

lOOaii 

"93' 


89 
101  la 


137 
isiia 


130 


;20 


90 13     Ofll; 

1102  lal 

105  H,;  108    j 
108 
1171a 
111 
112 
111 
llOt 
86 

116<i) 
116<a 


llOVj 

HO 
iosii, 

85 
tllO 

ibo' 

tlI8 

112 

98 
108 'a 


110 


»63 
106 
(108 
111 


100 


112 
llS'a 


122 


07 
95 


50  Hi 


107 
110 


98  >a 

95 
103 
117 
109  <a 


108  >a 
109 


111 
113 


US 


120 
130 


109 


100 


7S 


100 

51 », 


Ind.BLAWest-lno.,1919 
Ind  s  Dec.ASpr'd- 3d  Inc 

Tnut  Co.  carttfleates. . , 
Int.  A  Ut  North.— 3d  loc. 

8d  assented,  as,  1909. . . . 
Lehigh  A  W.B.Coal-1888 
Lake  E.  AW.-Iao.  79.  '99 

Sand'ky  Div. -Inc..  1920 
Laf.Bl.AMun.— Inctg, '99 
Mil.  L.  S.  A  W.— Incomes. 
Mob.A  O.— 1st  pretdeben. 

2d  pref.  debentures 

Sd  pref.  deltentures — 

4th  pref.  debentures. . . 
N.Y.LakeE.AW.-Inc68 
N.Y.P.AO.-l8tlnc.sc.6-7 
N.O.  M.A  Tex.— Deb.scrip 
Ohio  Cent— Income,  1920 
Ohio  80.— 2d  Inc.,  68,1921 
Ogdensb.AL.C.— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

EvansT.  Div.— Inc.,1920 
Koch.  A  Pitta.— Inc.,  1921 
St  Louis  I.  Mt  A  Ho.- 

lat,  78,  pret.  Int.  accutu. 

2d.  68,  Int.  aicc'mulatlve 
St'gI.AR'y-Ser.B.,lnc'94 

Plain  Income  68,  1896.. 
Sterling  Mtn.  H'y  Inc..'95 
8tL.A.AT.H.-Dlv.  b'nds 
ToLDel.A  B.— Inc.69.1910 

Dayton  Div. -69. 1910.- 
Tex.A.8tL.-L.g.,lnc.l920 

Miscellaneons  Ligt 

(Broktr'4  Quotations.) 
Boat  Har.  A  E.  new  stock 
Chlc.A  Can.So.— lat,  g.,  7s 
Cln.  Ind.  St  L.  A  Chlc- 

1st  mort,  68, 1920 

CoL  A  Hock.  VaL— 1st,  7s. 

2d  mort,  78 

Col.  A  Toledo— let  m.,  78. 

2d  mart,  7s 

Des  M.A  Pt  Dodge— I8t6« 
OalT.H.A  Hen.-7e,g.,'71 
~     "  ■     IstTs 


160 


» 

t 

98 
66 
150 
.'70 


61 
40 


75 
'46' 


90 
80 


:30 


-Istmort.. 


Or.  Rapids  A  Ind.— 1st,  1 

let  mort,  7s,  guar. . 

Ex-land  grant 

Stock 

Kansas  A  Neb. 

2d  mort 

Long  Island— 1st  mort. .  . 

2d  mort 

Midland  of  N.J.— lst,new. 

Income.  "A" 

Income,  "B" 

Stock 

N.Y.AQ'nWd  L.-lst,78,n 

2d  mort 

St  Joseph  A  Pac— 1st  m. 

2d  mort 

St  Jos.  A  Weat'n— Stock. 
Tex.  A  St  L.-l9t,  68,1910 
Utah  Central— Ist  mort.. 
Utah  Southern— let  mort 
Wla.Cent— l8t  series,  now 

2d  aeries,  new 


Soothera  Seonritles 

CBroker't  Quotatioiu.) 

STATFS 

So.  Car.— Consol.  6s(good) 

Bn>wne,  consol 

Virginia-New  10-40s 

RAILROADS. 
Atl.  A  OuU-Consol.7s,'97 
AtI.A  Charlotte— 1st,  Ts 

Income,  6s 

Stock 


t  No 


pncs  Friday- those  ars  latest  quutattaas  made  thu 


Car.  Central— 1st,  6s,  1933 
Cmt  Oa.— Consol  m.,  7s. 

Stock 

Charl'te  C.AA.— Consal.7s 

3d  mort,  7s 

Stock 

ChlaSt  L.  A  N.O.— New  6s 
B.  Tenn.  Va.  A  Ua.— lat  7s 
Oeorgia  Railroad- 7s 

6s.  

Memph.AChar.— Utcona 

1st,  consol.,  Tenn.  lien. 
Miss.  Central— lat  m.,  78 

3d  mort,  88 

N.  O.  A  Jackson— 1st  8s 

CcrtiUcate,  3d  mort,  8s 
Nortlieast,s.c.— 1st  ni.,8s 

2d  mart,  8s 

Port  Roval  A  Aug.-l  stes 
Blch.A  Dan.— 1st  cons.,8s 

Stock 

Soathw.  Oa.-ConT.  7s,  'M 

Stock 

S-CatabaaRK.— 1st  n.,  7s 

Stoek.  aisMsment  paid 

7b.  IMS,  i>on.«a)oliiad . 

Noii.atott.tMnd* 

Weatem.  N.  C.-l«t  7a.. 


1^ 
45 

104 

1116 

tl07 

tl30 

tll5 

tl08 

75 

110 

116 

106 

15 

80 

26 

113 

109 

91 

U>* 

9 
24 
60 
13 
86 
35 
12 


87 

106" 
9« 

"m" 

80 


n 

73 
84 
84 
93 
56 


4S 

so" 

97 


as 


60 
47 
37 


7 
53 


1041a 


133 

118 

111 

80 

18l" 


106 
109 14 

78 

54 


103 
33 

tlOO 

108 

87 

73 

95 

117 

130 

109 

104 

60 

1!!;;; 
MIS 
tllO 
110 
110 


106 
110 
113 
I'M 

lis 

103 
100 
190 
190 
1 108 

43 
133 

70 


18 
85 
31 

lis"* 

93 

18 
10<« 
88 
55 

90'* 

34 

17 

93 

108 


79 
55 


106 
54 

113 
110 
91 

74 

100 

190 
ISS 
11* 
107 
5'.t 

li'sii 

130 
119 
115 

US 


109 
114 
UT 


108 
104 
101 


4ft 

13S 
TS 


week 
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New  York  Local  Securities. 


Bank  Stock  liUt. 

Insarance  Stock  LiUt. 

[Quotations  by  E.  S.  BAILET,  Broker, 
No.  7  Fine  Street.] 

Companies. 

Par. 

pnics. 

COMP  ANTES. 

Par. 

Prick. 

Marlud  thus  (*)   are 
not  National. 

Bid.  Ask. 

Bid. 

Ask. 

A         rifM.* 

100 
100 
100 

25 

25 
100 
100 

25 
100 

25 
100 
100 

;oo 

lUO 
25 
25 

100 

too 

100 
100 
30 
50 
75 
100 
100 
25 
100 
100 
50 
60 
100 
50 
100 
100 
25 
60 
25 
100 
60 
50 
100 
100 

:o6 

100 
100 
100 
100 

too 

70 

so 

25 

50 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

100 

40 

60 

100 

100 

142>4' .... 

American 

60 
100 

25 

25 

17 

20 

70 
100 

30 

50 
100 

40 
100 

30 

fO 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 

50 
lOO 

50 

50 
100 

SO 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

50 

i?« 

100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 

150 
111 
2'5 
200 
190 
180 
!28 
135 

60 
100 
2:>0 
230 

15 
105 
120 

65 
110 
117 
lf>0 
165 

lis 

'»" 
180 
155 

60 
!50 
115 

1)5 

75 
150 
200 

00 
112 

lis 

60 

140 

ieb' 

151 

^o 

117 
llo 
150 
115 
155 
110 
85 

e5 

l.Sf 
1.5 
■i2) 
120 

lib' 

135 

80 

7o 

150 

125 

luO 

6") 

115 

100 

130 

;i5 

210 

165 

Am.  Exchange 

123^ 

isa 

;0i! 

isoK 

800 
225 

isb' 
iee 

107 

i2i 

103 
165 

149 

'152 
;25 

300 
155 

170 

iib 

I'io 

American  Exchange 

115 

Broadway 

•ilO 

Butchers'  &  Drov'rs 

Brooklyn 

Citizens' 

170 

City...., 

130 

Clinton 

70 

atiaens' 

City 

C<  pntinental 

Eagle 

240 

Com  Exchange' 

Ka'st  River 

127 

Sleventfa  Ward* 

Fifth    

Firemeu's 

Firemen's  Trust 

Franklin  &  Emp.... 
German-American. , 
Gcrmania 

•-OC 

Fifth  Avenue* 

124 

Fourth  .     . 

163 

Fulton 

Globe 

Greenwich 

«allntln 

270 

•German  Exchanse*. 

Hanover 

70 

Imp.  and  Traders'. . . 

Howard 

Importers'  &  Tr'd'rs 

Irvini? 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

123 

Island  City*.  .  .. 

83 

lieather  Manul'trs'. 

Alanbattan* 

31arine 

Maxket 

2:6 

70 

Mechanics'  &  Tr'drs' 
Mercantile 

Lone  Island  (B'klyn) 

Lorillard  

Manufac'rs'A  Build. 

Manhattan  -    

Mecb.  &  Traders'... 
Mechanics' (B'klyn). 

120 
70 

Merchants' 

146 

Merchants'  Exch'ee 
Metropolis* 

no 

170 

Me'tropolitan 

130 

Murray  Hill*  

125 

.". 
160 

70 
IDS 
112 
2S3 
127 
210 
l-.'O 
140 
95 
8J 

135 
103 
70 

lio 

140 

Nassau* 

New  York 

Montauk  (Brooklyn) 
Nassau  (Brooklyn).. 

N.  Y.  Nat'l  Exch'ge. 

New  York  BquiUble 

New  York  Fire 

New  York  &  Boston. 
New  York  City 

North  America* 

North  Kiver* 

Oriental* 

Pacific* 

Park 

People's* 

Phenix 

North  River 

Paciflc 

Park 

Peter  Cooper 

People's 

St.  Nicholas 

Kelief 

Republic 

Rutgers' 

Standard 

Star 

Seventh  Ward 

Second 

Shoe  and  Leather.  . 
Sixth 

State  of  New  York. . 
Third        

Sterling 

Tmdesmen'B 

Union 

United  States 

West  Side* 

United  States 

Westchester 

Williamsburg  City.. 

Gas  and  City  Railroad  Stocks  and  Bonds. 

[Oa»  Quotations  ny  ueorge  H.  Prentiss,  Broker,  17  Wsll  street,  i 


Bab  Coupaniss. 


Brooklyn  Gas  Light  Co 

ClUiens'GaBCo  (Bklyn)  , 
do  bonofl... 

•rlem 

•raey  City  ft  Hoboken. . ., 

uhattan 

ll  elropolltan 

ao        bonds 

M»tual,N.  Y 

do         bonds 

Nossun,  Brooklyn  

„<lo  scrip...; 

NewTork 

People's  (Brooklyn).....'..' 

Bonds 

Bonds 

C-intral  of  New  York 

Williamsburg 

„      do  bonds .'!.'.'!!.'; 

MstronolltUB,  Brooklyn. . . 

Municipal 

do         bonds .'.' 

Fulton  Municipal 


Par. 


25 


1,000 

50 

20 

50 

100 

500 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

■Var. 

50 

50 

1,000 

100 

100 


Amovnt 


2,000,000 
1,200,000 

815^00 
1,850.000 

750,000 
4,000,000 
■J,500,000 
1,000.000 
5,000.000 

,000,000 
1,000,000 

700,000 
4,000,000 
1.000,000 

37.'  ,000 

125,000 

486,000 
1,000,000 
1,000,000 
1,000,000 
8,000,000 
,    750.000 

100  |i.5o;i.oooi 


125 
60 
105 
90 
150 
210 
152 
108 
x70 

100 

60 
100 
109 

83 
103 

HO 

tt2 


[QuoUtlona  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Ask. 

180 
53 

una 

92 
180 
215 
154 
117 
.2 
104 
65 
103 
110 
33 
105 
92 
63 
fl2«  87 
101  ,104 
83  I  65 
XI80  ,188 
10.-)  no 
88    I  Ti 


Bleocker  St.  &  Fult.  Ferry— St'k 

lat  mortgage 

Broadway  &  Seventh  Av.— St'k 

1st  mortgage 

Brooklyn  City-Stock 

Ist  mortgage 

Broadway  (Brooklyn)— Stock . 
Brooklyn  Crosstown.— St'k  .. 

1st  mortgage  bonds 

Bnshwick  Av.  (B'klyn)-Stock 
Central  Pk.  N.  &  B.  Klv.-Stock 

Consolidated  mort.  bonds.... 
Christopher  i  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.i  Batt'ry— Stook 

Ist  mortgage,  consolidated  . 
Eighth  Avenue— Stock 

Ist  mortgage 

*2<1  St.  4  Grand  St.  Ferry-St'k 

Ist.  mortgage 

Central  Cross  Town— Stock  '. '. '. 

1st  mortgage 

Houst.West  SI.&  Pav.F'y-St'k 

Ist  mortgage 

««5ond  Avenue— Stook 

3a  mortgage 

Cpnsol.  convertible 

Extension 

Sixth  Avenue— Stock ..'.'.'".'" 

„  If*-  mortgage 

Third  Avenue-Stock 

1st  mortgage.. 
Twenty-third  Street^Stock.' .' 
_Ut  mortgage 


I'tti 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
OO&C 

100 
1,000 

100 
1,000 

100 
1.000 


si'iO!X)o 

boi.OOO 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300.000 

500.000 

1,800,000 

1,200,000 

B.'.O.OlO 

2.'i0,000 

1,'<»0,000 

900,000 

1,000,000 

203,000 

748,000 

'<!36,000 

800,0!X1 

200,1X1:1 

230,000 

500,000 

1,109,300 

150.000 

1,050,000; 

200,000 

750,000 

500,000, 

2,000,0001 

■■(,000,000. 

800,0001 

250.nf)0l 


J.  4  J. 
J.  &  J. 

Q-J. 
J.4U. 

Q-F. 
M.&N. 

Q— I. 

A.  &  O. 
•J.*  J 
J    *  J. 

Q-J. 

.1.4  I). 
F.&  A 

).&.;. 

li  F 
J.iD. 

Q-J. 
J.  *  J. 
M.*N. 
A.ftO. 


.M.4N. 

j.'*'.i! 

J.4J. 
i.&O. 
M.&N. 
M.&S. 
M.4N. 
J.*  J. 
Q-K. 
J.  4  J. 
F.4A. 
M.4N. 


'->*«*•»  ooiumn  sbowa  last  dividend  ou  stocks,  but  the 


*       I 
July,  'CI 
J'ly.l90«!j 
Oct.,  '"1': 
June  'l^ 
Aug.,'Rll. 
Nov..'8ri'i 
Oct..  '.'>: 
July,  '81; 

1888      1 
July,  '81 
'Id.,  '81  ; 
Da.-.  1902 
Aug, '81 

1898 
Aug.,  81 
June,  '93 
Oct.,  '81 
Jan.,  '81 
May,  '81 
Apr., '93 

Nov'.iwii 

July!  '94 
July,  '81 
Apr  .  '85 
Oct.,1  '80 
aept.,'83 
Feb.,  '81 
July,  '■•in 
Aug., '81 
July,  '90 
Aug  ,'81 
Mhv.  'HSI 


no 

125 


date  of  maturity  of  bonds. 


Quotations  in  Boston,  Plilladelphia  and  Baltimore. 


SKOUBITISB. 


BOSTON. 

vtch.  4  Topeka  Ist  m.78 — 
do  land  grant  7i 

An  lanf^  inc.  Ss. 

Atlantic  4  Paclfl  ■,  6s 

•  o  Uicome  . 

Boston  4  Maine  78  

ioeton  &  Albany  78 

do  6b 

.iostou  4  Lowell  7s 

d  .  6s        

:to8ton  4  Providence  7«  .... 
<iirl.  4  Mo.,  land  grant  7s. . 

do         Nebr.  68 F..\ 

rtn  Nebr.  68 

do         Nebr. 4s 

Chicago  Burl.  4  Quiiicy4'... 

oiiu.  (V.  I'assuinpsli:,  7h,  lav,. 

Ccnnctt  n  Val  ey.  7s       .  .. 

u^aBtorn,  Mass.,  4»is,  new.  .. 

ifltchburg  KB  ,68 

do  7f 

Fort  Scott  4  Gulf  7b 

Hartford  4  Erie  Ts 

K.  Cltv  Lawrence  4  So.  4s... 
KftH.Oity.  St.  .ro.4C.  B.  ;s.  . 
Little  K'k  4  Ft.  Smith,  "s,l8I 

Mexican  Central,  *8 

New  York  4  New  Kng.  6s.  . 
do  78  ... 

New  Mexico  4  So.  Pac.  75... 
'JgdeoBburg  4  Lake  Cn.6 

do  luo 

Old  Colony,  7b 

Old  Colony,6s 

Pueblo  4  Ark.  Valley,  7b 

Rutland  68,l8t  mort 

Vermont  4  Mass.  KK. ,6s  .. 
Vermont  4  Canada,  new  Ss 

STOCKS. 

Atchison  4  Topeka x 

Boston  4  Albany 

Boston  4Lowell 

Boston  &  Maine 

Boston  4  Providence 

Cheshire  preferred 

Chic.  4  W.  Michigan 

Cln.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  4  Pa"Hurap8lc 

Connctton  Valley 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Fltcbburg 

Fllat4Pere  Marcj  

do  pref 

Fori Scotti  Gulf,  pref.. 

do  common. 

Iowa  Falls  4  Sioux  Cii  y 

Lltue  Uock4  Fort  Smith  .. 
Manchester  &  Lawrence — 

Mar.  Hough.  A  Ont 

Mar.  Ho3gh.  4  Oat.,  prof... 

Nah8ua4  Lov/ell 

New  York  4  New  England... 
Northern  of  N.  Hampshlrt-... 

Norwich  4  Worcester.  

Ogdensb.4  L.  Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmouth 

Pullman  Palace  Car 

Rutland,  preferred 

Hevere  Beach  4  Lynn 

Ve  ^mont  4  Maasachusetts. . 

Worcester*  Nashua 

Wisconsin  Central 

do  pref 


PHILADELPHIA. 

8TATK  AND  CITY  BONDS. 

Penna.  5b,  g'd,  Int.,reg.  or  cp 

do     5s,  reg.,  1882-1392 

do  58,new,reg.,189iM9oa 
do  6s, 10-15,  reg.,l<T;-'8'i. 
do     6b,  15-25,  reg., l88a-'92. 

do     43,  rcg.,  1894-1904 

Philadelphia,  58  reg 

do  6B,n.,rg.,prio^to'9^ 
do  48, various 

RAILROAD  STOOKe.t 

Allegheny  Valley 

Buffalo  Pitts.  4  Western 

do  pref. 
Camden  4  Atlantic 

ao  do       pref 

CalawlBsa 

do       pref 

do        new  pref 

Delaware  4  Bound  Brook... . 

East  PeuBsylvaula 

Elmlra  4  "WllUamsport 

do  do         pref.. 

Har.  P.Mt.  Joy  4  Lancaster. 

Huntingdon  4  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 


l'5*i 

90 

9J 
117 

1-8 
110 


5Sst 

lis 
87 

117 

9»H 


81 
23U 


iilnehlll 

Nesquehoning  Valley 

Norristown 

Norfolk  4  Western,  pref . . 
do  d.'       com. 

North  Pennsylvania 

Pennsylvania 

Philadelphia  4  Erie 

Pnllsdelplila  4  Read  ng... 
PhlladelphlaA   rrenton... 
Phlla.Wllinlng.  &  Baltimore. 
ol.Paul  4  DuiuthK.li.com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref 

Weat.lersey 

West  Jersey  4  Atlantic 

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Bchuylklll  Navigation 

do                  pref... 
BusQoehanna 

RAILROAD  BONDS. 

Allegheny  Val. .73-108.1896... 

do  7b.  E.ext.,i9'.(i 

do  Inc.  78,  end..  '94 
BelTldere  Uela.  Ist  m.,6s,190'^. 

Ao  2d  m.  68. '8i,. 

do  3d  m.  6s,  'j7., 

Camden  4 Am  c      .,...o>ip,'^ 

do  13,  <■  '      , 

do      mort.  6s.  'S3. 
Cam.  A  Atl.  I8t  m.  78.  g.,  1893 
do     2d  m.  cur.  7s,  ■  p79.  . 


28 
0T4 


120 
117 


131 

2iH 


118 

loi'x 


20)i 


60« 

55H 


!)8',< 
46 


106 
90H 
92 

97 
110« 


5SX 


109 
17W 


ie»« 
no 


tl^ 


150 
2SX 


I2d 


182 
65 


84W 
31 


4SH 


:06« 

106 


20H 


57 


27 

mi 


61« 
67)4 


64^ 


84 
190 


I24K 
56 


108 


*  In  default. 


SKCUBImS. 


105 
123 


95 


Cam.  *  Burlington  Co.  68,'97. 
Catawl8Balst,7s,  con  v., '82... 
do       chat,  m.,  iOb,  *88  . 

,.      '  o        new7s  1900 

Connecting  6s,  I90O-19(M 

Charllere  Val., lstm.78.C.,l901 
Oelaware  mort..  68,  various.. 
Del.  4  Bound  Br.,  ist,  7b,  1905 
East  Penn.  1st  mort.  78,  '88  . . 
KI.AW'msport,  lstm.,7s,'80.  112 

do  58,perp 100 

Eaeton  A  Aniboy,  5s 

Harrlsburg  Istmor'.fis,  '8:i.. 
H.  4  B.  T.  Ist  m.  78,  gold,  '90. 

do       cons.  m.  58, 1895 

lthaca4  Athens  1st  g  d,  ?e.,'8y 

Junction  lat  mort.  69, '82 

do      2d  mort.  68, 1900  ... 

Lehigh  Valley,  l8t,6B,cp.,  189t 

do  do  reg.,  1 89 j... 

do  21  m.  7s,  reg.,  1910.. 

do     con.  m.,68,rg.,19^ 

do  do      68,'-p.,19.;3 

Little  Schuylkill,  Ist  m.7s,'.i2 

N.  O.Pac.  iFtm.,  68,  1920  .. 

North. Penn.  Ist  m. 8s,  cp.,'85. 

do  2dm.78,cp.,'96. 

do   gen.  m.78,  cp.,  1903, 

do    gen.  m.78, reg.,  190"^ 

do    new  loan  ts,  reg  .. 

Oil  Creek  Ist  m.  7s,  coup.,'8i. 

flttsb.  TltU8V.4  B.,7s,cp..'96 

do  Scrip.... 

Pa.4  N.T.C.  4  Bl{.  78,1896 

do  1906  .... 

Penn8ylv.,gen.  m.  6s.  cp..  1910 

do        gen.  m.  68,  rg.,  1910. 

do      cons.  m.  6s,  rg.,  1905, 

do      cons.  m.  68,  cp.,  1905. 

do  Co       53 

Penu.Co,6s.  reg 

do  flo       i}it 

Perklomen  1st  m.6s,coup.,'81 

Phll.Wilm  4Ba  t,4s,Tr .certs 

Phlla.  4  Erie  2d  m.  7s,  cp.,'38 

do       cons.  mort.  6S.1920 

PO  do        5B,'.920 

P'nl'.a.  Newt'n  4  N  .Y..  Ist  m. 

Phll.AB.  let  m.6s,ex.duB  1910 

do  do  1910 

do  2d  m.,  7b,  op. .93. 

do     cons.  m..78,cp.,  1911 

do    con8.m.63,g.Ittul911 

do    imi>.ni.,6s,g„  C.  1897 

do   gen.  m.  6i,  g.,C.lt08 

do  ln.m.,7B,coup.,1896. 

do   deb.  coup.,  1S93* 

do    do    coup,  oil,  1&93. 

do  Ecrip,  1882 

do  conv.  78,  R.  C,  1893' 

do  7s,  coup,  off,  '93 

Phll.4I!.Coal4Ir'n  deb.7s,92* 

do  deb.  7b.  cps.off 

do  mort.,  78,  iSfi-3 

Phils.  Wllm.  4  Bal t.  6s,  '84. . . . 

Pltts.Cln.ASt.  L.  7s,  cou.,190C 

do  do       78,  reg.,19(!0 

, Rich. 4  Danv.con3.int.6s,1915  ••-„• 

1  Shamokin  V.4  Pottsv.  78, 1901 

Steubenv.  4  Ind.  1st,  68, 1884. 

Stony  Creek  Ist  ni.  7s  1907.... 

Sunb.  Haz.  4  W.,lstro.,58,'2§ 

do  2d  m.  63. '.938.. 

Sunbnry  4  Erie  I  si  m .  7s,  '97. . 

8yra.Gen.4  Corn'/,lRt,7s,1905 

Texas  4  Pac.  Ist  m..6s,  g.,1905 

do       R'o  G.-andeD  v.. 

do       cons.  m.,68,g..l905 

do       inc.41.gr.,  78  1915 

CTnlon  4  Tltusv.  ist  m.  "s,  "90. 

United  N.  .1 .  cons.  m.  6s,  '94. . 

Warren4  F.  lstm.7s,'9S 

West  Chester  cons.  7s,  '91 

West  Jersey  6e,  deb,, coup. ,'8S 
do         1st  m.  6s,  op., '96. 

do         l8tm.78, '99 

do  cons.  6s,  1909  .... 

W.  JerfeyA  Ati.lstm  Ss,  cp. 


Bid.  Alk. 


96 


Western  Penn.  KH.  6B,cn. 
do  6s  P.  B. 


do 
do 
do 
do 
do 
do 
do 


91 
100 


103 


101« 
115 


111 
113 


1C8 
116H 


107« 


106 


117 


130 


130H 


199 


CANAL  BONDS. 

Ches.  4  Del..  Ist  m.,  6b,  18! 
Lehigh  Navlga.  m.,68,  reg., '81 
do     mort.  RR.,  rg.'9; 
do   mort.  gold, '97... 
do  cons.  m.78. rg.,19i: 
MorrlB,  boat  loan,  reg.,  1S85. . 
Pennsylvania  Ss.conp., '.910. . 
SchuylK.  Nav.lat  m.6s.rg.,'97. 
do       2d  m.  68.  reg.,  1907 
BALTmORK. 
Maryland  6a,  defense,  J. 4  J... 

do       68,  exempt,  1S87 

do       6s,  189U,  quarterly.. 

do       09,  quarterly 

Baltimore  68,  1S84,  quarterly. 

do     68, ',866,  .1.4  J 

68,18911,  quarterly... 
68,park,1890,Q.— M. 

68,  ISW,  M.4S 

68,cxempt,'9S,M.4S. 

88,  1900,  Q  —J 

6s   1*13,  J.AJ 

5h,  V.I. 6,  new 

Norfolk  water,  SB 

BAILBOAD  STOCKS.     Par. 

Balt.AOhlo lOO 

f,o       Ist  prf'f  

do       2d  p.trf 

do       Wash.  Branch. 100 
do       Parkersb'g  Br.  .5" 

Northern  Central 5ii 

Western  Maryland 5 ' 

Central  Ohio M' 

PIttBDurg  &  ConueIlsvlile..5t* 

EA1LR')AD    BONDS. 

Bait.  4  Ohio  Ca,  1335,A.AO.  . . 

N.  W.  Va.  Sd  in.,guar.,'85,J4J 

PIttBb.4  Connell8v.'i8,'98,Jft.! 

Northern  Central  68, '85,  J4J 

do  6s,  1900,  A.40. 

do    6b,  gid,  1901),  J.4J.!  114*4 

Cen.Ohlo6s,lBtm.,'90,M.AS.' 

W.  Md.6s,lstm.,gr.,'90,J.AJ. 

do     lat  m.,1890,  J.4  J... 

do    2dm.,guar.,  J.A  J 

do    'id  m.,pref 

do  2dm.,gr.  by  W.C0.J4J 

do    68,  Sd  m.,  guar.,  J.A  J. 

Mar.  4  cm.  78, '92,  F.  4  A  ... 

do        2d,  M.4  N  

do        S9,  3d,J.  4J 

Colon  RR.  1st,  guar.,  J.  A  J., 
do  iViulou  endorsed. 

Consolidated  Gas 


121 


124 
115 


119 
1-J7 
127 
135 
120 
12-2 
104 


123)i 


108 


129i< 

127 

12S 


110 
101 


118 


ao 


lor 


107« 


lis 

114 
11» 


Do 


Ll 


108 


121S4 
87 
45« 


t.}< 


117M 


128^ 
130K 


197 
125X 


15 


108 
119 
114k 


122« 

88 
47 


bonds 100»>i  101 


4'(>« 
Oli? 


t  Per  share. 


I 
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Railroad  Earnings.— The  latest  railroad  earninpi  aod  the 
totals  from  Jan.  1  to  latest  dates  are  jriTen  below.  The  state 
ment  inoludfs  the  gnm  eariiinK«  of  all  railroads  from  which 
retnrns  can  be  obtained.  Th.t  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  inclndinsr,  the  period  mentioned  in  the  second 
eolnmn: 

. — LalftI  eamingi  reported — .  ^-Jan.  1  to  total  date.^ 


WeekorHo.    1881. 


Ala.Qt  BoDtlieni .  Angn«t . . . . 
Atoh.Top.  A  8.  Ko .  AuKiist .... 

Sort.*  N.Y.Alr-I.Juiy 

Bur.CRav.A  No . .  3(1  wk  Sept 
Cairo  &  8t.  L<)ula.'J>l  wk  Sept 


18S0. 

674,228 

26,1S4 

42.990 

8,0.1» 


1881. 
»470,791 


1880. 
$392,070 


159,149 
1,534,444 

287,206 


1.58,876 

1,409,712 

27a. C93 


itiG8.1H7 

981,000 

25,300 

52.r)',),'> 

8,G8(i 

Omtral  P«olllo...AuKUst....2,0,VJ.OOO  1.973,437  14.807,926  12.318,196 

Ches.  *011l0  ....Auitust....     262,8.'>8     239.110    1,787,245     1.7o0,382 

Chlwwo*  Alton  .4thwk3ep.     183.701      183,613    5.462..V25     5.661„'-)29 
OhirBuri.&QJ.lly.... ...1,888,3,58  1,773,643  10.986,904  11,433,248 

Chle.  &  Kant.  ill. .  Itli  wk  Sop.  30,4.58 
Chlo.&G.Trk.Wk.eiiil.Sop.  10  31,358 
"  '  -         484.000 


Ohio.  Mil.  .*  St.  I'.lthwkSep. 
Ohlc.  A  Northw..4thwkSep. 

Cliio.  .st.I,.&  ,N".().  Auitust 

CUI.St.P.Min&0..4tliwkScp. 
Chic.  &  W.  Mlch..l9t  wk  Aug 

CIn.  Ind.St.  L.&(;.AUKU8t 

Cincinnati  Soutli. Aii.icust 

Cln.  A  BprinRf.  ..IthwkSep. 
Clov.  Col.  Cln.  A  1 .  4t  li  wk  Sep. 
Clev.  Mt.V.  A  I)cl.2(l  wk  Sept 
Col.AII()ck.V.,Ao.8optcinl)'r. 
Denver  .fe  Rio  Or  4th  wk  .Sep. 
De8M.AFt.DodKe.3a  wk  Sept 
Det.  I,ans.  A  No . . Istw^k  Aug 
DubuqueAS.City.3(l  wk  Sept 

Ea«tcm August 

EastTeun.V.  A  0.3  wks  Sept 
Flint  .k  Pere  Mar.  4th  wk  Sep. 
Oftl.Har.A  San  A.lstwk July 
Gr't  Western.  Wk.end.8cp.  30 
Or'n  Bay  A  Minn. 3d  wk  Sopt 
Gulf  fol.  A  S  Fe.Septemb'r. 
HannlbalASt.  Jo.Sd  wkSept 

Hou.'it.E.AW.Tex.Augu.'it 

Houst.  A  Texas  C.2d  wk  Sopt 
Illinois Cen.  (Ill.).Septemb'r. 
Do  (lowa).Septcmb'r. 
ttndlana  Bl.  A  W.4tU  wkSep. 
Ind.  Dec  A  Sp...Septeuib'r. 
Int.  A  Qt.  North . .  4th  wk  Sep. 

Iowa  Central AuRust 

K.  C.  Ft.  S.AGulf.lst  wk  Aug 
Lake  Erie  A  Weat.3d  wk  Sept 

Louisa.  A  Mo.  R  .  May 

LoulsT.  A  Na8hT..UhwkSep. 

Memp.  A  CUarl. .  .4th  wkSop. 

Memp.  Pad.  A  No.2d  wk  Sept 

Hil.L.  Sh.A  Wcat.4thwk8ep. 

Mimi.  A  St.  Louis. 2  wks  Aug. 

tMo.  Kan8.ATcx.4thwkSop. 
MLssnuri  Paoitlc  .4thwkSpp. 

Mobile  A  Ohio Septenib'r. 

Naahv.  Ch.ASt.L.8opteinb"r 

K.Y.L.  Erie  A  W.July 

N.Y.AN.  Engl'rt. August.... 

N.  Y.  N.H.AlIart.Juno 

N.  Y.  Pa.  A  Ohio.. August 

Norfolk  A  West  ..August 

Northern  Com  ral .  Aumist 

Northern  Pacitlc  Scptenib'r. 

Ohio  Southern 4th  wk  Sep. 

Oreg'n  R.  Nav.Co.Scptemb'r. 

Pad.  A  Elizabetht.  ist  wkSept 


710,721 

2.'>7,700 

101, GOO 

20.224 

229.8."i8 

225,000 

31.PG1 

142.532 

3.710 

232.000 

191,017 

12.706 

24.162 

31.200 

332.000 

203,280 

47.812 

21.170 

123,799 

8,031 

120,190 

44,010 

12.928 

101.670 

619,669 

193,941 

40.634 

52,696 

90.936 

98.936 

28,.506 

20.314 

33.743 

290.100 

20,013 

4.005 

20.073 

58,527 

251,012 

215.325 

209,014 

171,000 


31,426 

25,018    

397,364  12,012,000  8.723.147 
710,470  15,558,032  13,977.268 
224,737  2,369,223  2,070,425 

2,799,207  2,124,978 

596,400   467,228 
1,476.905  1,521,40» 


92.564 

14,382 

233,478 

148,437 

33,685 

138,444 

10,321 

192,000 

142,373 

9,160 

21,908 

29.721 

302,389 

195,042 

47,654 

20.199 

120,085 

7,613 

60,325 

54,334 

10,150 

114,277 

623.725 

178,111 

40,714 

44,836 

62,504 

80,079 

20,432 

24,825 

32,627 

286,600 

22,438 

4.173 

12,550 

30,061 

180.234 

183,897 

184,246 

107.473 


710.814 

3,320,474 

287,944 


683,900 

3.287,884 

302,134 


4,340,978 
279,238 
763,566 
793.242 


2,230,480 
216,192 
683,614 
749,239 


1,354,926 
3,886,879 


1,133,123 
3,7'l6,377 


1,567,565 
91.461 
2,466,586 
4,905.397 
1,349,831 


1,761,949 
63,981 
2,184,208 
4,711,165 
1,256,557 


378.381 
1,875,330 


838,497 
991,979 
167,928 

8,144.351 
843,488 
161,558 
414.590 
649,686 

5,571,513 


308.221 
1,170,313 

656,934 

777,079 
173.178 

6,588.749 
745,996 
137,972 
283,933 
413,911 

4,196,611 


1,621,843 
1,568,970 


1,470,168 
1,513,073 


1,787,081  1,580,976  11,784,474  10,672,040 
267,514  249,885 


369,116 
476,546 
179,947 
453,923 
330,500 

389!335 
7,985 


2,676,860 
3,611,686 
1,357,999 
3,600,685 
2,541,387 

3,d37i435 
344,093 


2,211.531 
3,331,714 
1,228.016 
3,120.011 
1,729,702 


2,476.627 
236.108 


488,440 
455,032 
190,682 
498.008 
490.010 
6.488 
446.458 

,.       12,067 

Pennsylvaula  ....August. ...3,809.978  3,723,355  29,144,233  26.607.070 
Peoria  Dec.  A  Ev. 3d  WkSept  14,289  9,532  482,714  293,319 
Phila<lel.  A  Erie. .August....  ,303.819  347,532  2,318,545  2,431,029 
Phlla.  A  Reading. August. ...2,00(«.986  1,531,813 
8t.L.AIt.AT.H.  ..3d  WkSept  27.236  29,633 
Do  (brchs). 3d  WkSept  17.330  17,526 
Bt.L.IronMt.A8.4thwk8ep.  141,093  132,005 
Bt.L.  ASanFran.4thwkSc,p.       81,137       86,024 

"' 113.900        

13.057 
81.187 
103,349 
14.833 
Union  Paoiflc....Scptenib'r.2,814,357  2,270,179  19,540,424  16,568,573 
Wab..St.L.APac.4thwk.Sop.  334,937  309,225  10,391.881  8,738,335 
Wlscousiu Cent  ..l8t  WkSept      28,568       20,540 


Bt.P.MInn.AMan.4thwkSop. 

Beloto  Valley 4th  wk  Sep. 

South  Carolina.  ..August 

Texas  A  Pacille.  .4th  wk  Sen. 
Pol.  Delp.  A  Burl. 3d  wk  Sept 


83,043 

8,719 

75,525 

80,060 

7,431 


1,031,332 

524,912 

5,203,727 

2,279,441 

3,236,470 

304,910 

717,712 

2,660,033 


1,007,331 

477.279 

4,288,229 

1,876.054 

2,210.857 

233,340 

645,303 

1,836,701 


♦  5  per  cent  basis  in  1881 ;  6  per  cent  in  1880. 
t  Including  leased  lines, 
t  Including  Ohio  Division. 

U.  S.  Sub-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Oct.     1., 

3. 

•■        4. 

"        5. 

6. 

7. 


Total. 


Reeeiptt. 


$ 
ll,24.^,854  38 
1,691,378  19 
1,561,542  04 
1,001,618  61 
1,472,983  62 
2,058,759  91 


19,032,138  75 


Payments. 


11,576,042  08 
3,380,172  46 
3,00.8,339  96 
1,700,505  09 
1,838,921  19 
1,120,746  68 


22,694,327  46 


Balances. 


Coin. 


82,.59 1,044  10 
80,971,761  30 
79.453,313  70 
78,320,101  18 
78,336,594  54 
79,126,195  73 


Currency. 


4,915,319  57 
4,836,808  10 
4,908,457  78 
4,782,783  82 
4,900,348  89 
5,048,760  93 


Coins. — The  following  are  quotations  in  gold  for  various  coins: 

■overtlgns $4  82ia®$4  S5>3  I  Silver  Vis  and  »9S.  —  995i»    par. 

Hapolsons 3  83    ®  3  86       Five  francs —  92    a  —  95 

X  X  Rcichinarks.  4  74    «  4  76       Mexican  dollars..  —  SS^a  —  90 

X(;uild(M-a 3  95    a   3  97         Do  uncommercl.  —  87    ®  —  88 

8pan'hl)o,iblo«n8.15  53    »15  70       English  silver 4  70    ■»  4  80 

Hex.  Doubloons. .15  50    ®15  60        Prua.  sllv.  tltalem.  —  68    »  —  69 
Fine  silver  bars  . .   1  12i8»   1  li'e    U.  S.  trade  dollars  —  99!%a  —  99% 

PJnegoIdbars par  »>«  preui.  |  U.  S.  silvordoilars— 99''a9    par. 

Dimes  A  >«  dimes.  —  99°g®    par      I 


New  York  Citjr  Banks. — The  tollowinx  ctatemnnt  shown  tb* 
condition  of  the  A«K>oi«t«d  Banks  of  New  York  City  for  tb* 
week  ending  at  the  commencement  of  boaineM  on  Oct.  1. 


Banks, 


N«w  York 

Manhattan  Co... 

Uarobaots 

Meohanloa' 

Union 

America 

Phosnlx 

CItT 

Tradesmen's 

Fulton  

Chemical 

Morch'nts'  Rxch. 
Ualliilln  Niitlon'l 
Biil.cliersWDrnv. 
Mochtiutcs'  4  Tr. 

Oreonwlch.... 

Leather  Man'f'rs 
Seventh  Ward 
State  of  N.York. 
American  Bxch. 

Commerce 

Broad  wav 

MeroHiitile 

PaoWc 

Republic 

Chatliam 

People's 

North  America.. 

Hanover 

IrviUK 

Metropolitan .... 

CItlsena' 

NaaiNLU 

Market 

St.  Nicholas 

dhoe  A  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers'  A  Tr. 

Park  

Mech.  Bkg.  Ass'n 
North  Kiver.  .... 

Bast  River 

Fourth  National 

Central  .Vat 

Second  Nation'!. 
Ninth  National. . 
First  National.. 
Third  National.. 
N.  y.  Nat.  Kxch.. 
Bowerv  National 
N.  Vork County.. 
Lierm'n  Americ'n 
Chase  National.. 
Fifth  Avenne... . 
German  Exch.  .. 

Germania 

U.S.Nat 


OapttoJ. 


tooM  and 


Total.. 


«,000,000 

*,oso,aoo 

1,000,000 
1,000,000 

i.aoo.ono 

3,000.000 

1.000.000 

1.000,000 

1.000,000 

000,000 

800.000 

1,000.000 

1,000.000 

300,000 

'.WO.OUO 

MO.OOO 

800,000 

800,000 

800,000 

6,000,000 

S,00O,0OO 

1,000.000 

l.(KK),n00 

4'^'2,700 

1.900.000 

400.000 

800.000 

700,000 

1,000.000 

500.000 

8,000.000 

800,000 

1,000.000 

eoo.ooo 
soo.ooo 

500,0,10 
1.000,01)0 

i.ooo.oio 

300.000 

400,000 

1, 800,000 

8,000,000 

600,000 

240,000 

880,000 

8,300.000 

8,000,000 

300.000 

750.000 

500,000 

1,000,000 

800,000 

880,000 

aoo.ooo 

'730.000 
300,000 

loo.ooa 

801.000 

aoo.ooo 

500.000 


»,448,0M 
7878.800 

«.74o.aco 

S.OVT.OM 

Ma8.m 
uj8oa.«ao 

8. 70 1.000 

S.'^W.HOO 

l.Tli.OKI 

12.KII4.10C 

4,4:U.t<00 

4.51.H,I00 

1.W5.800 

»K5,000 

IW7.BO0 

2.814.100 

1.OO7.100 

3.406,700 

is.aso.ooo 
u.e8a.4a(. 

5.417,800 

e.Tso.ioo 

2.331.900 

a.a<i8,«c 

8,154.400 
l.SU,«Jll 
8.788.8uC 
7.0M,8OO 
3.151,800 
I5.21».0a0 
8.053.700 
2.S«0.80C 
3.104,800 

3.300.000 
4,4W,I0e 
7.^1.50C 
2.114.800 
3.071.O0O 
21.109,200 
17. 184.000 
1,015,800 


i,8n,ooo 

1.408,01 

I,7Sf^ 
877,000 

2.ow>.aoo 

404.800 
1S6.800 

3.1111.800 
489,100 
BOy.SOO 
809.800 
159.000 
le.M)0 
43i.sa0 
l),3.400 
084,800 

S.ailO.000 

*.a8o,»oo 

984,800 

i.8o«.aoo 

829.100 
388,800 
TSUWO 
133,M0 
192.0P0 

sm.aoo 

478.000 

3,887,000 

889.900 

882.700 

814,800 

S87.-00 

T7J,000 

883,IHM 

1.131.300 

23.H0n 

851,000 

B.»<8.800 

8,961,800 

108.70(1 

43iWC 

15S.100 

4.467.AW 

430,000 

VK.noQ 

l.8o9,700 

8,831.700 

1,B«3,500 

186,300 

145.1100 

80.S0C 

80^,400 

1J8T5,4.X) 

369.6110 

17.700 

98.100 

1.100.800 


...  81,10a.70J  330,487.11    59.643.^00U4,130.3»)O  J08,51H.100  l»,afle.lO«> 


S8.V00 


The  deviations  from  returns  of  previous  week  are  aa  follow*  ; 

Loans  and  dUcoonU Dec.  «i.l74.('00 1  Net  deposits Dec     t5,7M,a0O 

Specie Deo.    5,341.200  |  Circolatloo Inc. 

Leml  tenders Deo.       888,9001 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loant.  Spate,     h.  Tmden.    Depotlt:    Circulation.  An-, 

16,024,600    305.033,900 
17,181,100    318.818,400 
17.879.000    328.611.700 
18.633,800 
18,323,300 
13.8l3.80O 
18,474,300 
18.092,1100 


1881.  t  ■» 

May      7....S10,S30,000    TJ.S18.500 


Jane  4. 
11 


18,, 
85.. 


.317,730,900  78,Sai.700 

..324,192,800  80,318.500 

..332,025,700  79.1S«,800 

..841.091,900  7«,05a,100 

..:«7,494.900  7«.»l)2.H0O 

..348.566,800  73,811.000 

.. 315,490, 7(X)  77,091,500 

July     2.. ..350.491, 100  78.415.600 

"       9... .858.856.800  77.7^8,500 

"     18.. ..348.744,400  81.018,900 

"     23.  ...349,'^10.500  Sl,491,400 

••     30. . .  .349,18«,10<)  81.013,400 

Ang.    6  ...350.824.800  7n.510.H00 

•'     13. ..351,021,700  71.mi.l00 

"      20. ..  .349,512.800  07.138.400 

"     87....S43,38».800  82.151.400 

Sept.   3.... 387.207.200  82.31?,800 

'•      10. ...834,091,900  61.801.700 

•■      17.... 333,623,800  65.079,700 

21  ...833,672.300  84.984.400 

1.... 338.497.400  6«.813.'200 


832,182.800 

339.548.610 

813,613,800 

344.307,800 

813,640,800 
17,118.800  316.468,100 
16.284,800  348.813.000 
17.008,700  851,199.800 
18.758,000  892  65.S.800 
16.981.800  301.777,900 
16.060.000    817.812.700 

15.927,000    848.782.400    

l.'i.812.800    884,780,800    19,386.000   823.491352 
16,810.900    333.721,800    19,690,900  83.i.:>«7.412 


(  t 

18,661.200  1I44,47«.78» 
18.396,900  :078.3»8.C6S 
19.183.800  1818.647.638 
10.801.200  lI9t<.rMii41 
19,863.300  819,3WJ«( 
19.236.100    VK.IIIOJ|» 

19.305.300  ioi9,nun 

19.111.300  953.6074Bft 

19.176.800  9t4,78«;De7 

19,149.200  851.848J^ 

19.181.300  8443U 

18,135,300  081,014 

19,812,900  »»l,7r' 

19,360.600  817,0t.,„ 

19,186.000  625.048^74 


16,817.900 
13,070.400 
14.861  >100 
16,007,200 
11,730.300 


316.927.800 
314.828.800 
318.719.800 
814.317,300 
308,518,100 


19.6«).9n0 
19.732.200 

l'.i.;s,'5.8oo 

19.783,200 
19.859.100 


857.4'.3J2A1 
63».907,»7» 
923.116.460 
77S.401.69« 
738.135.U3A 


Got.      . 

Unlisted  Stocks  and  Bond*.— The  following  are  the  re- 
ported quotations  for  secarities  that  are  not  "listed"  at  the 
Stock  Exchange:         jj^^.  Asked.  Bid.  Asked. 

Am.  Cable  Constr.  Co.   40  -45       Mat.  Union  Tel.  aubs 95 

Am.  Railway  Imp.  Co. 100     *115 

Atlantic  &  Qt.  West..     5  6 

Do       pref •■  7 

Bost.  H.  AE.,  newst'k     I's  2 

Do       old  stock....       ^  1 

Boston  Air  IJno,  com 26 

Continental  Constr.Co 80 

Central  Railway  Con-  ^„„ 

Btrucfn  Co.  (D.UW.)    ....  'SO 

Chie.  M.A  St.  P.  rights     1»8  1\ 

an.  A  Georgia  subs *35 

Deuv.  A  R.G.8ub8,uew  82  84 

Do       subs.,  old...     7  *8 

E.  Tcnn.Va.  A  (in.  old. 260  ^^^ 

Edison  Electric  L.  C«. 950  1,000 

Edison  Ore  Mill  stock 120 

Gr.  Bay  AMiuu.  8fk..   12>ii  13 

Grand  Rapids  A  Ind . .     ....  18 

I.  C.  A  L.  assented  st'k     2i«  2>4 

Do       old  stock —    |1  •••• 

Intemat.  Imp.  Co.  ex.     5  7 

Iron  ateamb't  Co.  subs 80 

Do       Istmort..  ..85  90 

Ind.  Deo.  A  Sprlntrfd       ....  15 

Kail.  AKeb.  Istiuorl..   84  80 

Do       2d  mort 30  88 

Keely  Motor  stock iH  6"9 

Lebanon  .Spri  11 K8  Ists.     ....  25 

Lehigh  A  Wilkcsbiure.   32  40 

LoHlsv.  A  N.  rights 'H 

Mld.RR.of  N.J.ass.stk 2S 

Do       A  stock 16 

Do       B  stock 10i« 

Mexican  Nat.  »ub».,  ex    ....  tlO 

Do       bonds 67 

Do       Btook »* 


Mat.  Union  Tel.  anbs 
Missouri  PaolOo  rlgbta       H 

M.  J.  Southern l"* 

N.Y.  Loan  A  Imp.  Co 

N.  O.  Faolflc  subs 

North  River  Const.  Co.   15 

N.  Y.  Ch.  *  St.  L.  subs 

Oregon  Imp.  Co.  1st  M.  94 
Do       stock.  ......   80 

OregonTrans.,  full  p'd  70 

Do  part  paid 

Oregon  8.  L.  subs 

Ohio  Central  subs 8312 

Pacific  R'v  Im.  Co.,ex.'100 
Plttsb.  an.  A  St.  L....  20 
Pullman  I'alCar rlg'ts     6^ 

Roch'rA  Pitts'grlg'ts 

So.  Carolina  RK.  stock    

Do       '2d  mort 130 

Do       non-mort 

SelmaRomoAD.lst  M 

Do  2d  M.  stamp  4 
Do  2d  M.,  clean  3 
Do       Ineomes  —     8 

Do       stock 

St.  Jo.  A  West,  stock..  15 
St.  Jo.  A  Paclfle  1st  M.  87 

Do       2d  mort 

Bcranton  Construction  80 
Tcxas.Sl.Uiuis  RR.sub  04 

Texas  Pacltic  sub 

Texas  A  Ciil.  Imp 

U.  8.  Electric  Light  Co.160 
Vlcksb.Mer'n  com.stTt.  lO^i 

*  PreminiD. 
t  Diooonnt. 


as 
es 

•17 
'!» 
9G 

dtf 

75 
■78  >• 
»9 
85 
200 

^'* 

Par 

45 

in 

75 

I** 

4 

s>a 
1% 
SO 

Bl 

I 

1 

175 
18 
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STATE,  CITS  AND  CORPORATION  FINANCES. 


The  IsvESTORs'  Supplement  eoniai)is  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
Avgust  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chbosiclb,  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  AUGUST  SUPPLEMENT. 
Tlie  foUowlne  Is  an  index  to  all  reports  and  Items  heretofore  pul)- 
Islied  in  the  TnTestment  Dep£--tment  of  the  Chronicle  since  the  last 
Issue  of  the  Investors'  Sm-rLEMENT;  annual  reports  are  indexed  in 
black-faced  type : 


Adirondact o03,  356 

AUlance  Coal  Co 3ob 

American  Iron  and  Steel 224 

Arkansas  Stat«  Debt 3'28 

Atch.  Top.  &  Santa  Fe 357 

Atlanta  &  West  Ponit 824 

Atlantic  &  Pacitlc 356,  357 

Boston  &  Alljany.. .........;••  224 

Boston  &  Lowell 225,  2o4,  357 

Canadian  Pacific 224,  254 

Carolina  Central 35; 

Central  P.aciflc 254,  327,  328 

Chlcaeo  <fe  Alton 224 

Chic.  Burl.  &  Q 224,  281,  328 

Chicago  *  Iowa 321 

Chic.  Milw.  &  8t.  Paul 254 

Chicago  &  Northwest 322 

Chic.  Pckin  &  Southw 328 

Chicago  K.  I.  <fe  Pivciflc 357 

Chic.  St.  Paul  Minn.  cSt  Om. .  . . 

225,  357 

Cincinnati  &  Georgia 254 

Cin.  Ham.  &  Dayton 281 

ancinnati  Southern.  225,  281,  328 

Clev.  Col.  Cin.  &  Ind 281 

Clev.  Mt.  Vernon  &  Col 223 

Col.  Chic.  &  Ind.  Cent 357 

Col.  Hock.  Vsl.  &T0I.225,  254,  303 

Concord 225,251,  357 

Connecticut  &  Passumpsic  — 327 

Dayton  &  Southeastern 303 

Detroit  HilsdalCife  Southw....  225 

Denver  &  Rio  Grande 303,  3£9 

Kast  Tenn.  V;i.  ifc  Ga 303.  3.n7 

Eureka  &  Pa  Jsade 254 

EvansvlUe  i  Terre  Haute 357 

Flint  &  Fere  Marq 254 

Pramingliam  &  Lowell 303 

Grand  Rapids  &  Indiana 225 

Hannibiil  <fe  St.  Joseph..  .298,  303 

Illinois  Central 357 

Indianap.  Dec.  &  Springf  .303,  358 

Indianapolis  Peru  &  Chic 281 

International  &  Gt.  No 358 

Kan.  City  St.  Jo.  &  Council  B.  328 

Kentucky  Cei  .tral 358 

Ijake  and  Canal  Rates  in  Aug.  304 

Ijake  Erie  &  Western 358 

lake  Shore*  Mich.  80. ...225,  321 

liong  Island  RR 225,303 

Louisiana  Western 218 

Ii0ui8ville&K.i6hv...225,  322,  358 

liOulBT.  K.  A.  &  Chic 255 

Manchester  <te  Keene 35S 

Manhattan  Elevated. 255,  28.', 

304,  358 

Marietta  &  Cincinnati 255,  304 

Mexican  Pacific 304 

Metropiilitan  Elevated ....  255,  282 


Michigan  Central 225,  358 

Minnesota  State  Bonds 282, 

294,  304,  329 

Mobile  &  Ohio 281,329,  358 

Mo.  lowa&Neb 225 

Missouri  Pacific 304 

Mutual  Union  Telegraph 255 

IVashv.  Chat.  &  8t.  L.304,  329,  350 
Nehama  Co.  Land  <fc  Loan  Co..  276 

N.  Y.  Chic.  &  St.  Louis 255 

New  York  City  Finajices 244 

New  York  Elevated 2  82,  304 

N.  Y.  Lake  Erie  &  West 329 

N.  Y.  &  New  Englaud 329 

N.  Y.  New  Haven  ii  Hartf 224 

N.  Y.  Ontario  &  West 358 

N.  Y.  Peun.  &  Ohio 226 

N.  Y.  Su-iij.  &  West 255,  282 

N.  Y.  West.  Shore  &  Buff.. 226,  358 

Norfolk  &  Western 357 

North  Side  (L.  I.) 220 

Northern  Pacific 302 

Northwestern  Telegraph  Co...  358 

Ohio  Central 305 

Ohio  &  Miss 275.  304,  358 

Ohio  Standard  Coal  &  Iron  Co.  329 

Oregon  &  Transcon'al  Co 256 

Pacific  Mail 256 

Pennsylvania  RR 226,  358 

Philadolp'a  &  Chester  County.  326 
Phil.a.  &  Reading  ....226,  256,  329 

PliUa.  Wilming.  it  Bait 218 

Plttsb.  Bradford  &  Buffalo....  359 
Potomac  Fredericksb.  &  Pied.  256 

Pullman's  Palace  Car  Co 3G2 

Republican  Valley 305 

Rioli.  &  Alleglieny 226,  305 

St.  Johnsbury  &  L.  Champl'n.  327 

St.  Louis  Bridge 224 

St.  Ix)uis  Iron  Mt.  &  So 275 

St  Louis  Keokuk  &  Northw...  256 

St.  Louis  &  San  Fi'an 357 

8t.  Paul  &  Duluth 329,  359 

St.  P.iul  Miuneap.  <te  Man 254 

St.  Louis  Tex.ie  Ai  Gulf  of  Mex.  218 

Shenandoah  Valky 357 

Sterling  Mountain 359 

Texas  &  Pacific 256 

Texas  &  New  Orleans 218 

Union  Pacific 359 

U.  8.  Bonds  Redeemed— 105th 

CaU 359 

Utah  Northern 346 

VaUey  (O.) 247 

Virginia  Midland 256,  275 

Wab.  St.  Louis  .k  Pac 224, 

256,  305 

West  Jersey 256 

Western  North  Carolina 3  J  6 

Western  Union  Tel 282,  305 


GENERAL  INVESTMENT  NEWS. 

Adirondack. — It  is  said  that  the  new  company  to  be  organ- 
ized by  the  purchasers  of  this  read  at  the  recent  foreclosure 
gale  will  issue  14,000,000  first  mortgage  bonds  for  the  purpose 
of  extending  the  road  from  North  Creek,  N.  Y.,  its  present  ter- 
minna,  through  the  wilderness  of  Ogdensburg.  Bondholders 
who  joined  in  the  purchase  will  receive  about  30  per  cent  of 
the  par  value  and  accrued  interest  of  their  old  bonds  in  second 
mortgage  bonds  and  stock  of  the  new  company.  Those  who 
did  not  join  in  the  purchase  will  hardly  receive  more  than  3 
per  cent  on  their  claims  from  the  proceeds  cf  the  sale.— J2.  R. 
Gazette. 

Anderson  Lebanon  &  St.  Louis.— A  dispatch  from  Indianap- 
olis says:  "  By  an  arrangement  authorized  by  the  United  States 
Court  here  on  petition  of  John  Lee,  President  of  the  Anderson 
Lebanon  &  St.  Louis  Railroad,  the  foreclosure  suit  of  the  bond- 
holders is  to  be  withdrawn  and  the  road  completed.  Five  thou- 
sand dollars  will  be  advanced  at  once  by  interested  parties  to 
be  used  in  ballasting  and  laving  ties  between  Anderson  and 
Noblesville.    This  work  is  to  be  done  immediately." 

Boston  Hoosac  Tnnnel  &  Western.— The  suit  of  the  Troy  & 
Boston  Railroad  against  the  Boston  Hoosac  Tunnel  &  Western 
Railroad  Company,  in  which  the  Troy  &  Boston  claimed  the 
«ld  road-bed  of  the  Albany  Northern  Road,  and  upon  which 
fourteen  miles  of  the  track  of  the  Boston  Hoosac  Tunnel  & 
Western  Railroad  has  been  constructed,  extending  from  a  point 
one  mile  from  the  Hudson  River  to  Eagle  Bridge,  has  just 
been  decided  by  the  Court  of  Appeals  of  New  York  in  favor  of 
tte  Boston  Hoosac  Tunnel  &  Western  Railroad  Company. 
^18  decision  is  one  of  great  importance  to  the  Boston  Hoosac 
Tnnnel  &  Western,  since  it  removes  all  doubts  of  the  road's 
«laim8  to  their  location.    Previous  decisions  in  the  lower  courts 


have  been  in  favor  of  the  Troy  &  Boston  Road;  but  as  thi* 
decision  is  from  the  court  of  last  resort  there  will  be  no  further 
litigation. — Boston  Advertiser. 

Cliicago  Burlington  &  Quincy.— The  Chicago  Tribune  of 
29th  ult.  says:  "  The  meeting  of  the  stockholders  of  the  Chi- 
cago Burlington  &  Quiney  Railroad  Company,  in  this  city  yes- 
terday, was  a  very  listless  affair,  and  everything  went  off  as 
laid  out  in  the  circular  published  a  few  days  ago.  There  were 
but  few  stockholders  present,  but  these  held  proxies  for  over 
400,000  shares  out  of  a  possible  540,000.  It  is  hardly  probable 
that  so  large  a  vote  would  have  been  cast  for  the  scheme  had 
it  not  been  for  the  fact  that  every  stockholder  is  in  favor  of 
extending  the  line  to  Denver,  believing  this  to  be  necessary  to 
the  success  of  this  company;  but  the  issue  of  new  bonds  and  the 
issue  of  scrip  stock  were  so  blended  together  that  it  was  neces- 
sary to  vote  for  or  against  both  propositions."  »  *  *  "After 
the  object  of  the  meeting  had  been  explained  as  set  forth  in 
the  circular,  a  resolution  was  adopted  authorizing  the  direc- 
tors of  the  Chicago  Burlington  &  Quiney  Railroad  Company  to 
lease  or  consolidate  the  Republican  Valley  Railroad  and  the 
Nebraska  &  Colorado  Railroad,  or  to  take  any  action  they  see 
fit  in  order  to  secure  a  continuous  line  to  Denver.  The  Repub- 
lican Valley  Railroad  is  the  Western  extension  of  the  Burling- 
ton &  Missouri  River  Railroad  in  Nebraska  to  the  Nebraska 
and  Colorado  line,  and  the  Nebraska  &  Colorado  Railroad  is  to 
be  the  name  of  the  road  from  that  point  to  Denver.  The  action 
yesterday  makes  the  scheme  an  accomplished  fact,  as  the 
directors  have  already  decided  upon  the  matter  as  announced 
in  the  circular.  The  only  other  action  taken  by  the  meeting 
was  the  ratification  of  the  lease  of  the  Burlington  &  South- 
western Railroad  Company,  consummated  by  the  directors, 
some  time  ago." 

Chicago  &  West  Michigan. — The  Chicago  fit  West  Michigan, 
the  Grrand  Rapids  Newaygo  &  Lake  Shore,  the  Grand  Haven 
and  the  Indiana  &  Michigan  railroad  companies  are  now  con- 
solidated into  one  corporation,  to  be  known  as  the  Chicago  & 
West  Michigan  Railway  company.  The  consolidation  takes 
immediate  effect.  The  board  of  directors  is  composed  of 
Nathaniel  Thayer,  C.  F.  Adams,  Jr.,  Alpheus  Hardy,  H.  H. 
Hunnewell,  George  O.  Shattuck,  Charles  Merriam,  N.  Thayer, 
Jr.,  Frank  Shaw  and  Geo.  C.  Kimball.  The  roads  built  and  to 
be  built  extend  from  La  Crosse  to  Manitoba,  Mich.,  with 
branches  from  Holland  to  Grand  Rapids,  Mich.,  Muskegon  to 
Big  Rapids,  Mich.,  from  Grand  Rapids  to  Manistee  and  Holland 
to  Battle  Creek,  Mich.,  a  total  of  500  miles. 

Fort  Wortli  &  Denver  City.— The  Texas  &  Colorado  Railroad 
Improvement  Company  (f  5,000,000  ;  G.  M.  Dodge,  President ; 
A.  H.  Calef,  Treasurer  ;)  has  been  organized  for  the  purpose  of 
building  the  Fort  Worth  &  Denver  City  Railroad,  running  from 
Fort  Worth — the  junction  of  the  Missouri  Kansas  &  Texas,  the 
Texas  &  Pacific  and  the  Gulf  Colorado  &  Santa  Fe — northwest 
through  the  Pan-Handle  of  Texas  to  the  Canadian  River,  where 
it  makes  a  junction  with  the  projected  Atlantic  &  Pacific  Rail- 
road and  also  with  the  Denver  &  New  Orleans  Railroad,  which 
is  being  built  from  Denver  south  to  that  point.  The  length  of 
the  road  to  be  built  is  about  three  hundred  and  fifty  miles. 
The  improvement  company  receives  from  the  railroad  com- 
pany $20,000  per  mile  in  first  mortgage  bonds  and  $20,000  in 
stock.  The  road  is  a  portion  of  the  Southwest  system,  and  not 
only  develops  a  fine  agricultural  country  from  Fort  Worth 
northwest,  controlling  the  Red  River  Valley,  but  also  makes  the 
shortest  through  line  from  Denver  to  New  Orleans,  Galveston 
and  Laredo.  'The  Fort  Worth  &  Denver  City  Railroad  Com- 
pany and  this  improvement  company  have  a  contract  with 
what  is  known  as  the  "  Southwest  System,"  of  roads,  or  "Gould** 
System,"  which  comprises  seven  thousand  miles  of  road,  and  by 
which,  when  completed,  it  becomes  a  part  of  that  system,  either 
through  trafBc  arrangements  or  consolidation.  It  also  has  the 
same  arrangement  with  the  Denver  &  New  Orleans  Railroad, 
running  from  Denver  to  the  Canadian  River,  thus  making  it  a 
continuous  line  from  New  Orleans,  Galveston,  Laredo  and  City 
of  Mexico  to  Denver. — Cinciimati  Enquirer. 

Grand  Trunk  of  Canada. — The  following  is  the  report  of 
the  directors  for  the  half-year  ending  June  30  : 

June,  1880.  June,  1881. 
The  gross  receipts  upon  the  whole  undertaking, 

including  the  Butlalo  and  Champlaiu  lines, 

h.avebeen £991,922        £1,073,437 

Deduct  working  expenses  at  rate  of  68'80per 

cent,  against  C808  per  cent  for  December 

haUoIlSSO 675,345  738,538 

£316,647  £334.899 
Add  interest  on  International  Bridge  capital..       10,434  13,032 
Add  interest  on  Chicago  i  Grand  Trunk  Rail- 
way bonds .• 10,167  10,144 

£337,248  £358.075 

Out  of  this  amount  the  following  half-yearly  charges  for 
interest  and  rents  have  been  paid,  viz  : 

Interest  on  five  per  cent  perpetual  debenture  stock £87,290 

Interest  on  land  loans,  &c 2,390 

Rents 96,694 

Equipment  bond  interest 25,23& 

£211,703 
Showing  a  balance  of 146,371 

£359,075 
The  balance  brought  forward  from  the  preceding  half-year's 
account,  after  payment  of  the  preference  dividends  on  March 
1  last,  was  £280.  This  amount  added  to  the  above  balance  for 
the  past  half-year  of  £146,371  makes  a  total  of  £146,652  avail- 
able for  the  payment  of  dividends,  as   against    a  total    of 
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dE123.!>26  in  the  correspondinff  half-year  of  1880.  On  June  28 
last,  at  a  special  general  meeting  of  the  company,  the  share- 
holders  approved  and  accepted  an  act  of  the  Parliament  of  the 
Pominiun  of  Canada,  authoriziug  the  payment  of  the  dividends 
fifteen  days  after  the  date  of  each  half-yearly  meeting  ;  and 
accordingly  the  directors  will  a.sk  the  shareholders  at  the 
coming  half-yearly  meeting  to  declare  the  following  dividends 
payable  on  October  12  next,  namely:  On  the  first  preference 
stock,  at  the  rate  of  5  per  cent  per  annam,  £80,374  ;  on  the 
second  preference  stock,  at  the  rate  of  S  per  cent  per  annum, 
£58,154  ;  absorbing  £138,529,  and  leaving  a  balance  to  be  car- 
ried forward  to  the  current  half-year  of  £8,122.  The 
gross  receipts  for  the  half-year  were  greater  than  in  1880 
y  £81,445,  or  8'21  per  cent.  The  working  expenses,  including 
renewals,  amounted  to  £738,53S,  or  68  80  per  cent,  against  a 
total  charge  of  £675,344,  or  68'OS  per  cent  in  1880,  showing  an 
increase  of  £63,194,  or  9*36  per  cent,  as  compared  with  an 
increase  in  the  receipts  of  8"21  per  cent.  The  length  of  line 
■worked  by  the  engmes  of  the  company  has  been  increased 
from  1,273}^  miles  at  December  31, 1880,  to  1,406?^  miles  at 
June  30, 1881.  The  additional  lines  are  the  Montreal  &  Champ- 
lain  Junction  Railway,  11^  miles  ;  the  Michigan  Air  Line 
Railway,  36  miles ;  the  Grank  Trunk  Georgian  Bay  &  Lake 
Erie  Railway,  91  miles  ;  less  portion  of  Montreal  &  Champlain 
line  abandoned,  5 ;  total,  1333^  miles.  The  gross  receipts  of 
the  Grand  Trunk  Company  do  not  include  the  total  amounts 
received  by  the  above  three  companies,  but  have  only  been 
credited  with  the  revenue  accruing  to  the  Grand  Trunk  Com- 
pany for  working  these  additional  lines,  in  accordance  with  the 
agreements  approved  at  the  half-yearly  meeting  of  April  28 
last. 

Indiana  Illinois  &  Iowa.— The  Indiana  Illinois  &  Iowa 
Railroad,  formerly  the  Plymouth  &  Kankakee,  is  being  rapidly 
pushed  from  Plymouth,  Ind.,  to  Council  Bluffs.  Work  was  be- 
gun July  1,  1881,  and  the  line  from  Momence  to  Kankakee  is 
completed.  By  December  1  the  road  from  Kankakee  to  Streator 
will  De  in  operation.  The  best  steel  rails  are  used.  The  road 
•will  cost  between  $20,000  and  #2r),000  per  mile.  It  is  expected 
to  have  the  entire  line  (700  miles)  completed  by  the  end  of  next 
year. 

Lake  and  Canal  Rates  In  September.— The  Buffalo  Com- 
mercial Advertiser  says :  "  Tnere  was  no  improvement  in 
business  by  the  water  route  during  September,  and  the  move- 
ment of  grain  was  comparatively  light,  notwithstanding  that 
September  should  be  one  of  the  busiest  months  of  the  year. 
The  following  exhibit  shows  the  rate  of  freight  on  wheat  and 
corn  from  Chicago  to  Buffalo,  also  the  rate  on  the  same  canals 
from  Buffalo  to  New  York  by  canal  for  September  in  the  seasons 
named : 


^ Lake. — . 

; — Canal. — . 

Lake. — 

y-^Gaiial. — , 

Wheal. 

Corn. 

Wheat.  Corn. 

Wheat.  Com. 

Wheat.  Corn. 

Cte. 

CIS. 

Ctt.     CIS. 

CI/.      CIS. 

Cts.     Ctt. 

1881. 

...   32 

2-9 

4-8       4-3 

1875. 

..  2-5       2-2 

70       6-4 

1880. 

..   44 

3-9 

5-9       5-3 

1874. 

..  3-5       3-2 

95       8-5 

3879. 

...   5-3 

4-8 

81       7-4 

XS73  . 

..12C     11-6 

11-8     101 

1878. 

...  4-4 

41 

80       71 

1872. 

..14-8     13'8 

12-5     11-6 

1877. 

..  40 

3-4 

7-7       6-7 

1871. 

..  9-6       90 

11-3     12-5 

1876. 

...   2-6 

2-3 

6-2       5-6 

1870. 

..   56       4-1 

10-8     100 

"  It  will  be  observed  that  in  the  eleven  years  named,  the  aver- 
age rate  for  September  has  been  lower  than  that  of  last  month 
only  in  two  instances — namely,  in  1875  and  1876.  But  in  those 
years  there  was  comparatively  little  grain  in  the  interior;  now 
there  is  plenty.  In  Chicago  alone  over  eleven  million  bushels 
are  held.  The  spirit  of  speculation  has  run  so  high  and  money 
has  been  so  abundant  that  there  has  been  little  dispositon  to 
realize  on  grain  by  shipping  it  to  the  seaboard.  The  result  has 
been  that  vessels  rnnning  in  the  several  lines  to  Chicago  have 
had  difflculty  in  securing  down  freight  enough  for  ballast." 

LonisTilIe  &  Nashville.— The  annual  report  of  this  company 
will  be  ready  next  week.  From  the  brief  abstract  obtained  at 
the  annual  meeting,  it  appears  that  for  the  year  ending  June 
30th,  1881,  the  miles  of  road  operated  were  1,840.  The  company 
also  owns  the  controlling  interest  in  the  Nashville  Chattanooga 
&  St.  Louis  Railroad,  508  miles,  and  Ls  jointly  interested  with 
the  Georgia  Central  Railroad  in  use  of  the  Georgia  Railroad  and 
dependencies,  641  miles  ;  aggregate  length  of  roads  in  interest 
Louisville  &  Nashville,  3,019  miles.  The  company  is  building 
94  miles,  making  1,532  miles.  Mortgage  debt,  $46,991,840,  or 
130,673  per  mile.  Capital  stock,  $18,130,913,  or  $11,835  per 
mile.  Total  stock  and  bonds  per  mile,  $42,508.  Gross  earn- 
ings for  year,  $10,916,650.  Operating  expenses,  $6,713,132.  Net, 
$4,198,578.  Other  income.  $225,209.  Total  income.  $4,423,727. 
Fixed  charges,  all  kinds,  $3,079,088.  Dividends,  6  per  cent, 
$1,087,800.  Surplus.  $256,839.  Total  surplus  forwarded  to 
next  year's  income  account,  $485,221, 

Manhattan.— The  receivers  of  the  Manhattan  Railway  Com- 
pany sent  the  following  notice  to  the  stockholders  of  the  com- 
pany : 

Under  an  order  of  the  Supreme  Court  of  the  State  of  New 
Y^",  dated  September  29, 1881,  the  undersigned,  receivers  of 
the  Manhattan  Railway  Company,  will  receive  offers  for 
$1,000,000  of  the  certificates  of  the  receivers,  issued  pursuant 
to  said  order,  payable  as  provided  therein,  with  6  per  cent 
interest.  The  order  also  provides  that  the  certificates  shall  not 
be  issued  nnless  the  whole  amount  of  $1,000,000  be  taken  at 
par.  A  copy  of  the  order  of  the  Court  may  be  seen  at  the  office 
of  the  undersigned,  No.  195  Broadway,  New  York. 

(Signed)  Johs  F.  Dillos, 

A.  L.  HoPKiss, 

Joint  receivers. 


Manhattan— Metropolitan— New  York  Elevated.- The  fol- 
lowing flgurea  are  taken  from  the  statement  prepared  by  tlie 
Assistant  Treasurer  of  the  eaminffs  and  expensee  of  the  Man- 
hattan Railway  Company  from  October  1, 1880,  to  Joly  H, 
1881 1 

»»W  TOBK  ELRVATBD  «AItWAT  COMPAXr. 

Net  enrnliKfH  from  Ootolier  1. 1890,  to  July  14, 1881 nia.lTO  02 

Allow  for  traDsfem  at  Clmlbam  Sqnote,  246  week  day*  at 

!Jh>00 123  000  00 

Allow  for  u»e  of  shops,  Nluoty^lihVh'aodNVnoty -ninth 

Streets  and  Third  Avenao,  287  days  at  »12S 3S.875  00 

Lets  nine  and  a  half  month*' Interest  un  funded  debt....     471,041  00 

T»..t_.. .            ,.     .  »531.013"62 

Deduct  taxes,  about 160,000  00 

♦371,013^ 
METROPOLITAH  ELEVATED  BAILWAT  COMPASr. 
Net  enmlnKS  from  October  1,  1880,  to  July  14, 1881....    •726,360  49 

Deduct  for  transfiirs  nt  Chatham  Square $123,000 

Deduct  for  useof  shops 39,875 

158.875  00 

Less  nine  and  a  half  months'  interest  on  funded  debt Ssois  15  00 

BelDf;  a  deficiency  to  earn  Interest  on  bonds  of ,..      $18.829  51 

Add  taxes  about , 160,000  00 

Mah lug  a  total  deficiency  of $178,820  81 

New  ¥ork  Lackawanna  &  Western.— The  Baffalo  Express 
says  :  "  The  work  on  the  new  line  of  the  New  York  Lacka- 
wanna &  Western  Railway  is  making  rapid  progress  at  nearly 
all  points  between  Buffalo  and  Bino^hamton.  The  work  is  more 
than  half  done.  A  large  force  is  now  at  work  at  the  Genessee 
River,  where  the  heaviest  work  is  to  be  done.  Crossing  the 
Genessee  at  Dansville,  the  road  extends  through  the  soathem 
towns  of  Genessee  and  Erie  counties  direct  to  Buffalo.  It  is 
expected  that  14  miles  of  track  will  be  laid  in  Erie  County — 
outside  of  Buffalo— by  the  last  of  October.  This  will  reach 
from  the  city  limits  to  Alden  Centre.  The  road  separates  just 
east  of  Buffalo  into  two  lines,  which  proceed  along  the  out- 
skirts of  the  city.  The  northern  or  Black  Rock  line  has  three 
miles  of  grading  finished,  and  will  complete  a  mile  and  a  half 
of  trestle-work  next  month.  From  Black  Rock  to  Binghamton 
all  other  tracks — and  there  are  many  of  them — will  be  crossed 
overhead ;  while  to  the  south  the  Lake  Shore,  Erie,  Buffalo 
New  Y'ork  &  Philadelphia,  Buffalo  &  Southwestern  and  Buffalo 
Creek  railways  will  be  crossed  at  grade.  On  this  southern  line 
the  work  is  being  pushed  wherever  not  checked  by  litigation. 
The  work  on  the  western  division  is  for  many  miles  very  light, 
the  only  exceptions  being  in  the  vicinitjr  of  the  crossings  of  the 
Central  and  Erie  branches  from  Batavia  to  Attica,  where  eight 
miles  of  heavjr  grading  and  considerable  trestle-work  will  be 
necessary.  This  railroad  runs  in  great  part  away  from  villages 
and  towns,  and  the  locations  of  stations  will  be  fixed  at  once, 
but  the  public  are  assured  that  they  will  be  placed  whererer 
the  local  traffic  can  best  be  accommodated.  We  are  assured 
that  the  road  is  teing  well  built.  The  bridges  are  all  of  stone 
or  iron,  the  rails  of  heavy  steel,  and  sharp  curves  and  steep 
grades  are  avoided.  The  whole  line  will  be  laid  with  doable 
track  as  soon  as  the  road-bed  is  ready." 

Ohio  &  Mississippi. — At  Chicago,  Oct.  5,  the  question  of  the 
receivership  of  the  Ohio  &  Mississippi  Railroad  Company  made 
vacant  by  the  resignation  of  Mr.  John  King,  was  settled  by 
Judge  Drummond  appointing  to  that  office  Mr.  John  M.  Doug- 
lass, formerly  President  of  the  Illinois  Central  Railroad. 

Philadelphia  &  Reading.— The  receivers  of  the  Philadelphia 
&.  Reading  Railroad  have  decided  to  pay  on  and  after  October 
18  the  unpaid  coupons  due  January  1, 1881,  on  the  general 
mortgage  bonds.  Payment  of  the  Pickering  Valley  Railroad 
coupons  at  the  rate  of  four  per  cent  is  now  made  by  Treasurer 
Bradford.  The  loan  amounts  to  $322,30$,  and  bears  7  per  cent, 
but  the  Reading  Company  offer  4  per  cent,  as  in  the  case 
of  other  bonds  on  which  interest  has  been  scaled.  Presi- 
dent Bond  states  that  the  proviso  in  the  convertible  7  per 
cent  bonds  of  the  company  does  not  preclude  their  conversion 
into  stock,  but  is  simply  intended  to  prevent  the  holder  from 
collecting  both  the  dividend  on  the  st^^ck  and  obtaining  the  in- 
terest on  the  bonds,  and  the  conversion  can  be  made  before  the 
stock  books  close.  Up  to  October  3  no  request  or  notification 
of  any  kind  had  reached  the  Treasurer  of  the  company  from 
any  person  desirous  of  having  convertible  bonds  changed  into 
the  company's  stock.  From  the  books,  it  appears  that  William 
H.  Vanderbilt  has  registered  25,000  shares  of  stock  up  to 
Thursday,  but  this  is  a  relatively  small  amount,  as  the  par  of 
shares  is  only  $50,  and  unless  Sir.  Vanderbilt  registers  a  Isrge 
amount  before  the  books  close  on  Saturday,  his  whole  Reading 
manoeuvre  will  come  down  to  the  level  of  a  minor  stock  oper- 
ation. 

Rich.  &  Dan.-TVest.  No.  far.— A  hot  contest  is  in  ?»»§«■• 
over  the  Western  North  Carolina  RR.  A  dispatch  in  the  Times 
from  Raleigh,  N.  C,  Oct.  1,  says:  "Senator  Vance,  in  a  pub- 
lished address,  charges  that  Gov.  Jarvis  withheld  the  contract 
made  between  the  Commissioners  and  Best  from  the  25th  of 
May  last  to  August  1,  and  did  not  communicate  the  same  to 
Clyde,  Logan  and  Haford,  and  retained  the  $250,000  deposited  bv 
Best  at  the  same  time  to  be  tendered  to  Clyde,  Logan  and  Buford, 
until  the  same  date,  August  1.  He  also  says  that  Gov.  Jams 
was  responsible  for  the  delay  attending  the  notification  oc 
Clyde,  Logan  and  Buford  of  the  aforesaid  contract  The  meeting 
of  the  Commissioners  called  for  by  Senator  Vance  will  probably 
be  held  in  Charlotte  =ext  week.    Great  efforts  are  being  made 
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everr  day  to  inflaence  and  control  Jarvis  and  Worth  to  act  with 
Vance  No  extension  of  time  to  complete  the  Western  North 
Carolina  Koad  to  Point  Rook  and  Pigeon  River  has  yet  been 
irranted  to  the  Richmond  &  Danville  Company.  The  attention 
of  the  people  is  now  directed  to  the  next  meeting  of  the  Com- 
missioners. The  possession  of  the  Western  North  Carolina 
Road  by  Best  depends  upon  the  forfeiture  of  the  contract,  for 
which  Senator  Vance  is  working  night  and  day.  There  is  a 
difference  of  opinion  as  to  which  side  Jarvis  and  Worth  will 
take;  but  the  stronger  and  better-informed  opinion  is  that  they 
will  grant  an  extension  of  time,  and  thus  give  the  victory 
to  the  Richmond  &  Danville  Company,  because  an  extension 
will  enable  them  to  complete  the  road  in  accordance  with  the 
contract." 

St.  Louis  Iron  Mountain  &  Southern.— The  contract  for 
building  100  miles  of  the  Louisiana  and  Southwestern  Branch 
of  the  Iron  Mountain  Road  has  been  let  to  J.  B.  Colt&  Sons, 
late  contractors  on  the  Texas  Pacific  road.  The  new  road 
starts  from  Knobel  Station  on  the  Iron  Mountain  main  line  in 
Arkansas,  near  the  Missouri  line,  and  runs  southwardly  through 
several  counties  not  now  provided  with  railroad  facilities,  to 
Forrest  City,  a  point  on  the  Little  Rock  &  Memphis  road.  It 
is  intended  to  continue  this  branch  to  the  Louisiana  State  line. 
The  contract  with  Colt  &  Sons  is  for  clearing  and  grubbing, 
right  of  way,  grading,  masonry,  bridging  and  tieing  the  road. 
The  Gould  company  furnish  the  rails  and  spikes,  and  the  con- 
tractors are  to  complete  and  deliver  the  road  ready  for  the 
rolling  stock  on  the  Ist  of  July,  1882.  The  contractors  gave 
$100,000  bonds  for  the  completion  of  this  contract. — St.  Louis 
Globe-Democrat. 

St.  Panl  &  Duluth. — The  committee  of  stockholders,  after 
careful  examination  into  the  affairs  of  the  company,  unani- 
mously reported  to  the  board  the  sum  of  $472,216  as  properly 
applicable  to  the  payment  of  dividends  to  the  preferred  stock- 
holders to  July  1,  1881,  and  recommended  that  certificates  of 
preferred  stock  be  issued  to  the  preferred  stockholders  for  10 
per  cent  on  the  amount  of  preferred  stock  held  by  them 
respectively,  with  scrip  for  any  amounts  less  than  a  share  of 
stock.  At  a  meeting  of  the  board  of  directors  the  report  was 
adopted,  and  in  conformity  therewith  a  dividend  of  10  per 
cent  in  preferred  stock  was  declared  to  preferred  stockholders 
of  record  Nov.  1,  1881,  and  payable  to  them  or  their  legal 
representatives  on  and  after  that  date,  in  lieu  of  all  dividends  to 
July  1, 1881.  


Taxation  of  Deposits. — The  following  is  the  decision  of 
Commissioner  Raum  in  regard  to  the  taxation  of  deposits  : 

"  Where  money,  checks  or  drafts  are  received  by  a  bank  or 

banker  and  carried  to  the  credit  of  the  person  who  delivers  the 

same  or  for  whose  use  the  same  are  delivered,  they  become  and 

are  a  deposit  in  the  hands  of  the  bank  or  banker,  and  if  subject 

to  check  or  draft,  or  payment  on  the  return  of  a  certificate  of 

deposit,  or  other  evidence  of  debt,  they  are  a  deposit  subject  to 

taxation,  whether  the  money  be  payable  on  demand  or  at  some 

.  future  day  with  or  without  interest,  and  whether  the  depositor 

be  secured  by  collaterals  or  not.  But  where  a  bank  which  by  its 

.  charter  has  authority  to  borrow  money,  or  a  private  banker 

goes  into  the  market  and  negotiates  for  and  borrows  money, 

to  secure  the  payment  of  which  notes  are  given  or  bonds  or 

stocks  pledged,  the  money  so  obtained  is  not  a  deposit  and  is 

_^  not  subject  to  taxation  as  such. 

"  Deposits  made  with  a  bank  or  banker,  and  mixed  with  the 
other  funds  of  the  bank,  although  received  for  special  pur- 
poses, such  as,  for  instance,  to  pay  dividends  or  interest  coupons, 
or  to  provide  for  other  payments,  are  subject  to  taxation.  But 
a  special  deposit  of  money  held  intact  to  be  returned  to  the 
depositor  is  not  subject  to"  taxation  as  a  deposit. 

"  Banks  and  bankers,  when  making  up  their  returns  for  taxa- 
tion, are  not  entitled  to  deduct  from  the  balance  of  deposits 
shown  upon  their  books,  amounts  of  money  in  possession  and 
not  invested,  nor  amounts  of  money  re-deposited  with  other 
banks  or  bankers. 

"The  business  of  a  broker  is  to  negotiate  purchases  or  sales 
of  stocks,  bonds,  exchange,  bullion,  coined  money,  bank  notes, 
promissory  notes,  or  other  securities.    He  takes  no  possession 
•  as  broker  of  the  subject  matter  of  the  negotiation. 

"Every  person,  firm  or  company  having  a  place  of  business 
where  stocks,  bonds,  bullion,  bills  of  exchange,  or  promissory 
notes,  are  received  for  discount  or  for  sale  is  regarded  in  law  as 
a  bank  or  as  a  banker,  and  the  capital  and  deposits  of  such  bank 
or  banker  are  subject  to  taxation,  as  provided  in  section  3,408, 
United  States  Revised  Statutes. 

"Where  checks  or  drafts  are  received  for  collection  and 
remittance,  and  are  collected  and  remitted  for  the  following 
day,  the  collections  .should  not  be  treated  as  a  deposit ;  bu^ 
where  the  money  collected  is  held  by  the  collecting  bank  and 
remitted  at  a  subsequent  time,  during  the  period  it  is  so  held  it 
should  be  treated  as  a  deposit. 

"  Geeen  B,  Ratjm,  Commissioner." 

Texas  &  Pacinc— The  Olohe-Democrat  of  St.  Louis  reports 
that  the  Texas  &  Pacific  is  completed  to  a  point  704  miles  west 
of  Texarkana,  and  that  fifty  miles  of  new  road  were  just 
received,  an  inspection  having  previously  been  made.  There 
are  but  125  miles  yet  to  be  completed  to  take  the  track  to 
El  Paso.  The  contract  calls  for  the  completion  of  this  distance 
by  12  o'clock  on  the  night  of  December  31,  1881,  but  it  now 
looks  as  though  the  last  rail  will  be  laid  in  El  Paso  in  time  to 
let  the  laborers  eat  their  Christmas  dinners  in  that  city.  It  is 
contemplated  that  fully  seventy  miles  of  track  will  be  laid 
in  the  next  thirty  days— an  average  of  two  and  one-half  miles 


per  day,  something  very  rarely  accomplished  in  railroad  con- 
struction. 

Toledo  Delphos  &  Burlington. — K  circular  has  been  issued 
by  the  bankers  of  this  company,  Messrs.  George  William  Balloa 
&  Co.,  from  which  the  following  is  condensed: 

"The  Toledo  Delphos  &  Burlmgton  system  (narrow  gauge)  is 
as  follows — 

Miles. 
Toledo  Division— From  the  city  of  Toledo,  Ohio,  to  the  city  of  Ko- 

liomo,  lud 181 

St.  liouia  Division— From  Kokoino,  Ind..  to  East  St.  Louis 268 

Dayton  Division  and  ShanesviUe  Branch— From  Dolplioa  to  the 

city  of  Dayton,  Ohio 102 

Cincinnati  Northern  Division— From  Cincinnati  to  Dayton 55 

Dayton  &  Southeastern  Division— From  Dayton  to  tlie  terminus  of 

the  Iron  Railroad,  and  branches 185 

The  Iron  Railroad  (and  spurs)- From  the  city  of  Ironton,  Ohio,  to 

the  Dayton  <fe  Southeastern  connection 23 

The  SprinK  Grove  Avondale  &  Cincinnati  Branch— Through  the 

suburbs  of  Cincinnati  and  the  Zoological  Garden 5 

Total  mileage „ 81» 

"Progress  in  detail — The  Toledo  Division  is  completed,  running 
regular  trains,  and  earning  more  than  the  interest  on  its  bonded 
debt. 

"  The  St.  Louis  Division  is  in  process  of  construction,  about 
eighty  miles  are  in  running  order,  and  the  entire  road,  it  is 
expected,  will  be  finished  from  St.  Louis,  Mo.,  to  Kokomo,  Ind.> 
by  the  1st  of  January  next. 
' "  The  Dayton  Division  is  running  regular  trains,  and  earning^ 
more  than  the  interest  on  its  bonds. 

"  The  Cincinnati  Northern  Division,  connecting  Dayton  with 
Cincinnati,  is  being  rapidly  pushed  to  completion,  and  will  be 
one  of  the  most  profitable  divisions  of  the  system. 

"  The  Spring  Grove  Avondale  &  Cincinnati  Railroad  is  being 
built  within  the  city  limits  of  Cincinnati,  and  will  be  identical 
with  the  Cincinnati  Northern  Division."  *  *  *  "  xhe  Cin- 
cinnati Northern  owns  all  the  stock  of  this  road,  and  guarantees 
its  first  mortgage  bonds. 

"  One  of  the  most  valuable  acquisitions  to  the  Toledo  Del- 
phos &  Burlington  system  is  the  Dayton  &  Southeastern  Divi- 
sion, already  completed  and  running  southeasterly  from 
Dayton  through  the  counties  of  Greene,  Fayette,  Ross,  Vinton 
and  Jackson,  to  Wellston,  the  centre  of  the  great  coal  belt  of 
Jackson  County."    *    *    » 

"  We  believe  that  this  enterprise  meets  every  condition  of 
success,  and  we  ask  for  it  only  the  most  thorough  investigation 
of  careful  investors.  The  railroad  system  is  complete  within 
itself.  Its  principal  termini  are  Toledo,  St.  Louis,  Cincinnati 
and  Ironton.  It  runs  through  a  thickly-settled  region,  where 
crops  are  abundant  and  the  people  prosperous." 

Trunk  Line  War. — Mr.  Garrett's  extended  reply  to  Mr.  Van- 
derbilt's  first  charge  contains  a  few  statistics  as  follows  :  "  The 
Baltimore  &  Ohio  has  the  advantages  of  distance  to  Baltimore 
as  compared  with  the  New  York  Central  to  New  York,  namely  : 

Miles. 

From  Chicago 140 

From  St.  Louis 249 

From  Louisville 289 

From  Cincinnati 289 

And  from  all  points  south  of  Baltimore,  viz.,  tlie  distance  from  Bal- 
timore to  New  Yorli 185 

"  It  also  has  proven,  for  a  series  of  years,  that  its  expenses  of 
operating  show  it  to  be  the  cheapest  road  of  the  trunk  lines, 
and  to  quote  from  evidence  given  before  the  special  assembly 
committee  on  raUroids  of  New  York  in  1879  on  behalf  of  the 
New  York  trunk  lines ;  '  It ,  is  the  cheapest  road  of  the  trunk 
lines  to  operate,  from  the  fact  that  it  runs  a  great  portion  of  its 
distance  through  most  valuable  coal  fields.  Whilst  the  New 
York  Central  is  paying  three  or  four  or  five  dollars  a  ton  for  its 
coal,  the  Baltimore  &  Ohio  can  bring  it  right  out  of  the  pit  and 
dump  it  into  the  car  of  the  engine  at  a  cost  possibly  of  80  to  90 
cents  a  ton.  The  advantage  it  has  in  point  of  fuel  far  over- 
balances any  advantage  tne  New  York  Central  may  have  in 
grades.'  The  injudiciousnesis  of  this  breaking  down  of  rates  to 
an  unremunerative  standard  is  shown  very  distinctly  by  the 
statistics  in  regard  to  the  tonnage  and  revenue  from  through 
traffic  over  the  four  trunk  lines  during  the  months  of  July  and 
August  compared  with  the  corresponding  months  of  last  year, 
namely  : 
July,  1880— Tonnage 1,0*1.432 

"      1881  "       972,297 

69,135 


Decrease 

August,  1831 9§S-2^ 

1880 963,707 


Increase 

July,  1830— Revenue $2,958,300 

"      1881-       "      1,908,075 


2,546 


Decrease $1,050,225 

August,  1880 ■.;;; $2,709,976 

"  1881 1,668,606 

Decrease 1,011 ,370 

Revenue  lost  in  two  mouths $2,091,595 

This  decrease  Is  actually  of  net  earnings,  and  at  the  same 

rate  would  be  for  one  year $l.,54.i,S/0 

Wabash  St.  Louis  &  Pacific.— At  the  8peci.al  meeting  of 
the  stockholders  of  the  Wabash  Railroad  Company,  held  at  St. 
Louis,  the  proposed  consolidation  of  the  Danville  &  South- 
western and  Cairo  &  Vincennes  roads,  making  a  line  from  Dan- 
ville to  Cairo,  111.,  was  confirmed  by  a  large  vote  of  the  stock- 
holders, and  the  additional  property  was  added  to  the  Wabasn 
road  on  October  1,  making  Uie  mileage  t.Hen  under  operation 
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under  the  Wabash  Bysttni,  3.2r)7.  The  lease  of  the  St.  Louis 
t>ridge  by  th«  Missouri  Pacific  and  Wabash  St.  Louis  &  Paciflo 
was  also  approved  by  the  vote  of  their  stixikholdera  representod. 
This  concludes  the  flnal  ratiflcaticni  of  this  lease.required  before 
It  goes  into  effect,  and  under  it  the  bridge  and  tunnel  will  paas 
into  the  poiiaession  of  the  Missouri  Pacific  and  Wabash  roads,  on 
October  1. 

Western  Tnlon  Telegraph.— A  suit  has  been  brought  by 
■Oliver  T.  Johnson  against  the  Western  Dnion  Telegraph  Com- 
pany for  the  purpose,  as  is  supposed,  of  ascertaining  now  the 
fast  dividend  of  the  company  was  paid.  Dr.  Norvin  Green 
offered  to  go  before  the  referee  himself  and  give  them  such 
information  as  was  desired.  The  <iffer  was  accepted,  and  Dr. 
<3reeu  went  before  the  referee,  Mr.  Thomas  H.  Rodman,  of 
the  firm  of  Rodman  &  Adams,  and  made  a  statement  in  refer- 
ence to  the  matter,  of  which  the  following  is'  a  summary 
reported  in  the  New  York  World  : 

In  the  first  quarter  of  the  present  year  the  Western  Union 
Telegraph  Company  received  an  extraordinary  dividend  from 
the  International  Ocean  Telegraph  Company  of  10,385  shares 
of  its  capital  stock.  Of  this  dividend  5,600  shares  were  sold, 
realizing  $n.'),405,  which  was  placed  in  the  Treasury  of  the 
oompany  to  m>*et  the  andertakiiigs  of  the  company  in  the  con- 
struction of  telegraph  lines  and  the  purchase  of  lines,  stocks 
and  properties.  The  item  of  International  Ocean  Telegraph 
Company's  stock  in  the  last  annual  statement  is  set  down  at 
a  cost  value  of  $961,606.  The  company  have  now  15,170  shares 
of  stock,  which  is  selling  at  103,  and  has  therefore  a  market 
value  of  11,562,510,  or  about  62  per  cent  more  than  it  is  rated 
in  the  surplus.  The  actual  results  of  the  first  quarter,  on  the 
supposition  that  revenue  from  the  sale  of  stocks  received  for 
-dividend  was  not  applicable  to  stockholders,  were  as  follows  : 

SurplU!)  Jaumiry  1,1881 $148,285  li 

Net  revenues,  quarter  ending  Marcli  31,  1881 1,700,412  13 

Totals $1,848,697  27 

Less  received  for  sale  of  dividend  from  I.  O.  T.  C 475,405  00 

Jlet  from  ordinarv  income $1,373,292  27 

It  reciuired  for  dividend $1,200,000  00 

It  reiiulied  for  interest  and  slnlciuj;  fund..      127.005  35 

Total  for  dividend,  interest  and  siuking  fund $1,327,005  35 

Surplus $46,286  92 

Inve.stcd    in  ooustructioii  and   purchases   of   telegrapli 

stocksand  properties  duriiijj  ijuartor $489,693  34 

Beallzed  from  sale  of  part  of  dividend  stock 475,495  00 

Excess  of  re-investment  in  new  property $14,288  34 

In  the  summer  quai-ter,  endinj?  June  30,  the  company  received  a  like 
eitraordinarv  dividend  from  the  Ciold  &  Stock  Telegraph  Company, 
of  which  500  shares  were  .sold,  reallzint;  $400,000,  less  one-eighth  of  1 
per  cent  eonimissions.  net  $399,500,  -which  was  placed  in  the  treasury  to 
mcot  like  extraordinary  iuvestmeuts  in  telegraph  stocks  and  properties. 
The  item  of  Gold  &  Stock  Telegraph  Company  is  set  down  in  the 
surplus  at  a  cost  value  of  $1,176,009.  This  company  now  holds  18.905 
shares,  of  «100  each,  in  the  Gold  &  Stock  Telegraph  Company,  the 
last  sales  of  which  have  been,  as  I  am  informed,  at  i»3 ;  and  it  has,  there- 
fore, a  market  value  at  93 ;  and  the  company's  stock,  therefore,  has  a 
market  value  of  $1,758,165,  being  about  50  per  cent  above  the  value  at 
irltlch  It  stands  charged  in  the  surplus. 

Supposing  the  money  derived  from  the  sale  of  a  part  of  the  stock  divi- 
4len(l  receivcil  from  the  Gold  &  Stock  Telegraph  Company  were  not 
applicable  to  the  i)ayment  of  dividends,  then  the  result  of  the  second 
quarter  will  appear  as  follows : 

vurplus  April  1  (uot  having  paid  first  quarter's  dividend)  $1 ,231,093  58 
Net  revenues  for  quarter  endiug  JuuB  30 1,842,844  22 

Total .$3,074,842  80 

I<MS  received  for  sale  of  part  of  dividend  from  G.  &  S. 
Telegraph  Compaay 399,500  00 

Balance $2,675,342  80 

It  required  to  pay  quarter's  interest  and 

sinking  fund $126,788  06 

It  required  to  pay  two  quarterly  dividends  2,400,000  00 

Total  interest  and  dividends 2,526,788  06 

Surplus $148,544  74 

Invested  in  construotiou  and  purchase  of  telegraph  prop- 
erties and  stock  during  this  quarter $420,799  98 

Keallzed  from  sale  of  part  of  dividends  from  Q.  &  8.  Tel. 
Co 399,500  00 

Excess  of  reinvestment  in  new  property $21,299  98 

— which  excess  of  investment  stands  charged  against  and  reduces  the 
surplus  on  1st  of  July  as  appe.ws  in  statement. 

In  the  third  (|uarter  ending  September  30  there  is  Included  $100,000 
from  the  sale  of  stock  held  by  the  company  in  the  Western  Electric 
Manufacturing  Company,  which  stands  charged  in  the  surplus  at  $50,- 
OOO,  and  wao  sold  for  $150,000.  This  was  a  sale  of  one  of  the  securities 
held  by  the  company  of  comparatively  small  amount,  and  tho  profits 
thereoB,  $10K).OOO,  credited  to  income,  leavlug  tho  original  $50,000  to 
stand  in  the  surplus.  The  proceeds  were,  as  l)elieve<l,  more  protttably 
as  well  as  more  appropriately  invested  in  ottier  properties  more  decid- 
edly tele;.'r:iphic  in  eharacter  and  better  calcnlated  to  strengthen  the 
company  in  its  business.  The  actual  results  of  this  quarter  have  not  yet 
l)ecn  ascertained;  but  enough  has  licen  ascertained  to  know  that  they 
will  largclj'  exceed  tho  estimate  made  on  the  14th  of  September,  when 
only  tlie  results  of  the  first  month  of  the  quarter  were  proximately 
known,  and  it  is  confldently  believed  that  the  actual  results  will  show 
■earnings  alone  for  the  quarter  of  over  2  per  cent  on  Its  capital  stock 
above  tiicd  charges  tor  interest  and  sinldng  fund. 

£xc«pting  the  stock  in  the  Western  Electric  Manufacturing  Company 
l>efore  mentioned,  represented  in  the  surplus  of  $50,000,  and  only  the 
proHts  on  which  were  carried  to  income,  the  company  has  uot  sold  any 
of  Its  securities  represented  in  the  surplus,  but  only  a  portion  of  the 
»ecretions  thereon  and  dividends  therefrom.  The  company  still  holds  a 
much  larger  anionnt  of  stock  in  the  Gold  &  Stock  Telegraph  Company 
aod  In  the  (ntcrnational  Ocean  Telegraph  Company  than  it  held  at  tho 
time  of  increasing  its  capital  In  February  last,  aucl  its  present  holdings 
to  these  companies  have  not  only  a  very  much  larger  market  value 
respectively  tlian  the  sum  at  which  they  stamt  charged  in  tho  surplus, 
but  a  larger  value  than  could  have  bciMi  realized  from  the  holdings  in 
those  companies  at  the  time  of  Increasing  the  capital  stock  of  the  com- 
pany. 

All  tho  credits  which  have  been  entered  to  income  and  snmmod  up  in 
the  statement  as  net  revenue  are  net  profits  on  the  business  of  the  West- 
ern Union  Telegraph  Company. 
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COMMERCIAL    EPITOME. 

Frtoat  Nioht,  October  7.  1881. 

Needed  rains  have  fallen  in  nearly  all  Hectionii  of  th«  ooontry, 
and  they  were  followed  by  sharp  froitta  io  middle  and  northern 
latitudes.  In  the  Carolinas  dome  damage  to  cotton  la  reported, 
and  In  Virginia  tobacco  has  been  injared.  Bat  the  8eaaon> 
able  weather  has  given  an  impahie  to  aatamn  trade  which 
was  mnch  needed.  A  very  atrlngent  money  market  has  had 
some  effect  in  checking  specalauon  in  staples  of  agricaltare, 
and  the  general  declines  in  Western  markets  to-day  were 
attributed  to  the  calling  in  of  loans,  but  the  speonlatiTe  interest 
is  still  a  strong  one. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domeatic  ana  foreign  merchandise  at  dates  given : 


Pork bbls. 

Beef tcs.  and  bbls. 

Lard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic bhds. 

CotTee,  Rio bags. 

ColTce,  other bags. 

Cofl'co,  Java,  &c mats. 

Sugar bhds. 

Sugar boxes. 

Sugar bags,  Ac. 

Mcliulo hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  tturentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rico,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute bales 

Jute  butts bales. 

Kauila  hemp bales. 


1881. 
Ott.  1. 


10,831 

2«9 

48,846 

19,780 

47,818 

t(7,s»3 

44,504 

114,»7S 

71,880 

690 

732,000 

63 

2,959 

1„100 

343.600 

84,276 

23,319 

4..397 

1,320 

9,.500 

950 

85,000 

8,000 

2,300 

32,000 

2,445 


1881. 
Bept.  1. 


22,260 

152 

77,100 

18.029- 

51,715 

50,4.'>1 

41.061 

167,700 

103,047 

7,918 

1,009,100 

183 

3.771 

1,500 

241,000 

89,647 

32,410 

2,717 

089 

17,720 

3.388 

9rt..5O0 

9,000 

1,800 

30,100 

2,301 


18S0. 
Oel.  1. 


30,194 

3.359 

17.875  I 

22,418 

48,762 

129,146 

40,100 

138,533 

90,668 

13,069 

804.000 

7,284 

3,931 

2.000 

217,000 

46.805 

49,.M)7 

1,800 

417 

5.300 

2,100 

53.477 

9.500 

5,400 

59.100 

26,000 


Provisions  have  been  gradually  declining,  in  sympathy  with 
the  state  of  affairs  in  Chicago.  The  com  failures  there  involved 
leailing  provision  operators,  and  prices  have  naturally  dropped. 
The  speculative  interest  at  the  moment  is  small  and  the  legiti- 
mate requests  are  unimportant.  To-day  mess  pork  was  sold 
on  the  spot  at  .$20,  although  the  range  of  values  was  !pl9  50® 
$20,  latter  for  choice;  October  options  quoted  f  18  50@$19  50; 
November,  $18  50®.$19  45;  December,  $18  60@19  50,  bid  and 
asked.  Bacon  has  declined  to  10M@lO%e.  for  long  clear.  Beef 
rules  firm  at  f 26@$27  50  for  extra  city  India  mess.  Beef  hams, 
$22@$23.  Lard  declined  fully  20c.  per  100  lbs.  and  ruled  quiet; 
prime  Western  was  sold  on  the  spot  at  12*17J6c.;  October  con- 
tracts realized  12-15@12-12>6c.;  November,  12-23@12-17J6c.; 
December,  12-37>6(*12-32}6c.;  January.  12-57>2@12-47>6c.;  Feb- 
ruary, 12-60@12-62):ic. ;  March,  12-6736C.;  April,  12G5@12-70o.; 
refined  to  the  Continent,  12-45®12-47^c.  Butter  has 
has  ruled  very  firm,  particularly  for  fine  grades,  which 
have  been  in  smaller  receipt.  Cheese  has  been  quiet  at  11@ 
12Mc.  for  fair  to  choice  factory.  Tallow  has  sold  fairly  well  at 
8@85^c.  for  prime.    Stearine  was  quoted  nominally  at  13c. 

Rio  coffee  has  been  only  fairly  active  at  any  time  during  the 
week,  and  closes  dull  and  nominal  at  11  J^c.  for  fair  cargoes  ; 
mild  grades  have  sold  moderately  only  at  rather  easier  prices  ; 
Maracalbo  is  now  quoted  10^@13)6c.,  and  Laguayra  ll@14o., 
Java  remaining  at  14)6@20e.;  supplies  of  mild  are  moderate, 
but  of  Brazil,  liberal.  Rice  has  been  fairly  active  and  firm. 
Molasses  has  been  dull  and  nominal  for  boiling  stock  at  34c.  for 
.50-degrees  test,  while  grocery  grades  have  sold  fairly  at  steady 
prices.  Foreign  fruits  have  been  firmer,  and  under  the  stimu- 
lus of  a  "  corner "  Valencia  raisins  have  advanced  to  9?4c.; 
currants  closed  very  firm  at  5?4®8c.,  and  citron  at  18c.  Spices 
have  sold  more  freely  in  jobbing  lots,  but  pepper  has  declmed 
slightly.  Tea  has  sold  lower  at  auction.  Raw  sugar  on  large 
tran.sactions  advanced  to  8^@8Mc.  for  fair  to  good  refining, 
and  8%@8  15-16c.  for  96-degrees  test  centrifugal,  but  oU^ 
rather  quiet  at  these  prices.  Refined  has  advanced  to  lOJsc 
for  all  "hard"  grades,  and  9%c.  for  standard  "A"  soft  white. 

Kentucky  tobacco  remains  quiet.  The  sales  for  the  week  are 
only  415  hhds ,  mostly  for  home  consumption,  and  prices  are 
nominally  as  last  quoted.  The  movement  continues  very  large 
in  seed  leaf,  and  sales  for  the  week  aggregate  6,200  ewes,  M 
follows  :  2,500  cases  1880  crop,  Pennsylvania  assorted  lots,  119 
21c.;  1,300  cases  1880  crop.  New  York.  12J6@14^c.  for  seed  leaf 
flats,  and  22c.  for  Havana  seed;  1.300  cases  1880  crop,  New 
England  wrappers,  14@35c.;  100  cases  1879  crop,  New  Bngland 
wrappers,  14@17^c.;  700  eases  1880  crop,  Ohio  assorted.  6%0 
6%c.,  and  wrappers,  10@15c.,  and  800  cases  1880  crop.  Wwcon- 
sin,  4@10c.    Also  500  bales  Havana,  86c.®f  1  18.    _ 

Naval  stores  have  been  very  irregnhur.  while  rosins  ^ve  ad- 
vanced to  $2  60  for  good  strained,  under  well-controUett  stocKs; 
spirits  turpentine  has  declined  to  50@Blc.  Stocks  have  aecumn- 
lated  and  the  legitimate  demands  are  very  light.  Petooleum 
has  been  dull  and  was  again  lower  at  the  close  »*  ^«-  »<>'  ^ 
fined  in  bbls.  Crude  certificates  have  dropped  to  93>4c.  Ingot 
copper  has  been  fairly  active  at  18i4©18?6c.  for  L*ke  Ame^ 
can  and  Scotch  pig  irons  have  been  very  firm  and  ^d  agooa 
movement.  Steel  rails  active  for  1882  deliveries  atJK»fl»60irt 
the  mills.  Hops  are  firm  and  in  fair  export  demud  at  »0»se. 
for  State  1881.    Wool  remahiJ  firm  and  is  moderately  aetlTe. 
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COTTON. 

Fbidat,  p.  M.,  October  1,  1881. 
Thb  Mo^^bmbnt  op  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Oct.  7),  the  total  receipts  have  reached  170,810 
bales,  against  132,696  bales  last  week,  110,433  bales  the  previous 
week  and  92.052  bales  three  weeks  since;  making  the  total 
receipt."!  since  the  1st  of  September,  1881, 592,867  bales,  against 
692,758  bales  for  the  same  period  of  1880,  showing  a  decrease 
ginee  September  1, 1881.  of  99,891  bales. 


Receipt!  at— 


Galveston 

Indianola,  &.C. 
Few  Orleans... 

Mobile 

Florida 

BaTannab  

Bnmsw'k,  Ac. 
Cliarleston 

Ft.  Royal,  &c. 
Wilmington 

Moreh'd  C.,&c 
Norfolk 

CStyPolnt,&c. 

Kew  York 

Boston 

Baltimore 

FliUadelp'a,  &c. 

Totals  tug  week 


Sal. 


2.977 

2,564 
8S6 

4,952 

3,759 

316 

2,219 

708 
385 
146 
100 


Jfon. 


19,012 


4,747 

10,578 
3,786 

5.563 

4,426 

2,002 

4,767 

188 
f,38 

42 


Tues. 


36,837 


1,543 

8,197 
1,C19 

5,651 

3,978 

1,085 

3,732 

228 
930 
105 

74 


Wed.     Thurs. 


2,741 

6,520 
843 

5,78' 

3,828 

1,369 

3,677 

681 
89 


1,744 

5,415 
1,409 

6,029 

3,538 

943 

3,039 

338 
669 
104 
140 


Fn. 


27.147  25.535  23,398  39.0811170,810 


2,984 
707 

3,676 

2,114 
75 

4,572 
513 

4,430 
10,10' 

1,172 
491 

4,982 

1,987 
423 
35 
322 
169 


Total. 


16,741 

707 

36,980 

10,657 

75 

32,554 

513 

23,959 

10,107 

6,887 

491 

22,416 

1,987 

1,835 

3,560 

677 

614 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Jieceipti  to 
October  7. 


Galveston 

Indianola,  &e.. 

Kew  Orleans 

Mobile 

Florida 

Bavannab 

Brunswick,  Ac 
Cbarleston  

Port  Royal,  Ac. 
■Wilmington... 

M'bead  City,Ac 
Korfolk 

City  Point,  Ac 

New  York 

Boston 

Baltimore 

Pblladelphia,  Ac. 


Total 170,810 


1881. 


This     Since  Sep. 
Week.     1, 1881. 


16,741 

707 

36,980 

10,657 

75 

32,554 

513 

23,959 

10,107 

6,887 

491 

22,416 

1.987 

1,885 

3,560 

677 

614 


89,378 

4,076 

133,282 

.35,442 

470 

133,180 

2,208 

76,461 

10,121 

17,848 

783 

67,359 

6,895 

3,411 

6,623 

3,742 

1,588 


592,86: 


1880. 


This     Since  Sep. 
Week.     1, 1880. 


14,268 

527 

39,844 

11,470 

431 

43,555 

850 

32,442 

3,686 

5,613 

474 

30,059 

8,850 

1,859 

2,832 

46 
1,867 


199.094 


83,051 

3,217 

103,016 

32,978 

993 

171,891 

2,408 

129,782 

4,355 

20,689 

1,310 

95,395 

22,982 

2,307 

10,795 

2,075 

5,514 


Slock. 


1881.   1880. 


65,759 


135.905 
15,484 

62,679 

37,675 
4,655 
8,194 


10,588 

90,625 
3,500 
6,548 
3,911 


692.758  44.->.523  358,268 


28,380 


71,493 

12,674 

9 

72,229 

60,990 

4,057 

10,872 


30,104 

53,211 
1,083 
6,214 
6,952 


_Ib  order  that  comparison  may  be  made  with  other  years,  we 
Rive  below  the  totals  at  leading  ports  tor  six  sea.sons. 

Beceiptt  at— 


Galvesi'n.Ac. 
New  Orleans. 

Mobile 

Savannab 

Cbarl'st'n.Ac 
WUm'gt'n.Ac 
Norfolk,  Ac. 
AUotbers 

Ty)t.thlsw'k. 

Since  Sept.  1 


1881. 


17,448 
36,980 
10,657 
32.554 
34,066 

7,378 
24,403 

7,324 


170,810 


592.867 


1880. 


14,795 
39,844 
11,470 
43,555 
36,128 

6,087 
38,909 

8,306 


199,091 


692,758 


1879. 


16,197 
42,416 
17,147 
30,741 
22,968 

4,401 
26,475 

9,063 


169,408 


580,347 


1878. 


22,971 
12,191 

3,955 
39,411 
33,327 

5,763 
23,161 

7,379 


148,158 


525,606 


1877. 


19,323 
19,617 
10,301 
24,714 
19,738 
4,629 
10,459 
478 


109,264 


262,375 


1876. 


17,982 
32,381 
10,171 
18,090 
23,745 

5,358 
25,141 

3,206 

136,074 


480,205 


lB-«.»h,^^^JJ,''^?"i''''\/'"*i'"'",'*:  Cliarlestou  includes  Port  Koyal,  Ac: 
WUmtag.on  includes  Morebead  City,  Ac;  Norfolk  includes  City  Point.  Ac! 

^ff^V^^I*  ^or  *e  week  ending  this  evening  reach  a  toUl 
M  80,072  bales,  of  which  68,058  were  to  Great  Britain,  7,348  to 
France  and  4,bb6  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  445,523  bales.  Below  are  the 
eiporta  for  the  week  and  since  September  1. 1881. 


Xioparts 
from— 


Gatreston 

New  Orleana. 

Motille 

riorlda 

Bavannah  .... 
CharleBton  •.. 
WDmlngton.. 

Norfolk 

New  York.... 

Booton 

Baltimore. . . . 
PhU>idelp'a,Ac 

Total 


,  Total  1980 


Wetk  Ending  Oct. 
Sxparttd  to— 


Oreat  Conti- 

Brit'n.  trance    ^„( 


4,805 
14,313 

s.etio 


14,120 
3,4t» 

17.04« 
5,844 
1.69U 
2,T25 


,397 
,153 


7,348      4,«6J 
12  Mil   I4J)06 


Total 
Wuk. 


•iDoiudes  eiBorw  from  Port  Koyal.  Ac 


4,80S 
20,790 
3,660 


14,120 

8,458 
17,01? 

9,928 

I 

4,178 
392 

80,078 

1S6  210 


From  Sept.  1,  1881.  to  Oct.  7, 1881. 
ExportM  to — 


Oreat  ContU 

Britain.  France     ^tnt. 


21,141 
47,188 
8,660 

27,1 
23,065 

3.458 
29,19- 
4r,48: 

6,959 
11,005 

3.131 

221,M6 


11,772 


5,796 


22,218 
4B.M.'> 


4,382 
816 


4,296 


4,425 
9,829 


8,958 


27,50« 
.<lSRaO 


IbtoJ 


25,5^6 

69,776 

3,660 


36,943 
23,095 

3.458 
33,622 
62,887 

6,959 
i4,053 

3,131 

273,990 
.S7.''.2fl9 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street. 


Oct.  7,  AT— 


New  Orleans 

19,873 

Mobile 

1,875 

Unarleston 

870 

Bavannab 

13,500 

Balveston 

14,069 

New  York 

2,750 

Otber  porta 

7,000 

Total. 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


59.937    20,162 


France. 


12,497 
None. 
5,000 
1,300 
1,115 
2,50 
None. 


Other 
Foreign 


2,503 
None. 
1,000 
9,700 
100 
300 
1,000 


14.608 


Coast- 
wise. 


411 
None. 

500 
4,200 
4,1593 
None. 
1,500 


11.334 


Total. 


35,319 

1.875 

7.370 

28,700 

19,977 

•4,100 

9.500 


106,841 


Leaving 
Stock. 


100,586 
13.609 
30,305 
33,979 

45,782 
86.525 
27,896 


338.682 


•  Included  in  this  amount  mere  are  800  bales  at  presses  for  foreign 
ports,  tbe  destinaiion  of  wUicb  we  cauuot  learn. 

The  market  for  cotton  for  future  delivery  has  been  fairly 
active,  but  prices  have  been  quite  unsettled,  varying  widely  even 
on  the  same  day.  On  Saturday  there  was  a  smart  advance,  Liv- 
erpool proving  unexpectedly  strong.  On  Monday  and  Tuesday 
the  opening  was  dearer  on  the  execution  of  "  outside  "  orders, 
but  on  both  days  the  close  was  at  some  decline.  Wednesday  a 
still  further  decline  was  made,  Liverpool  proved  as  disappoint- 
ing to  the  operators  for  a  rise  as  it  had  in  tne  previous  fortnight 
to  those  trying  to  depress  prices.  Crop  accounts  were  rather 
better,  and  there  was  severe  pressure  in  the  money  market, 
which  may  have  slightly  aided  the  views  of  the  "  bears,"  who 
were  at  times  strongly  inclined  to  make  assaults  upon  values. 
Yesterday,  under  a  further  decline  at  Liverpool,  prices  again 
gave  way,  especially  for  the  early  months,  against  which  some 
special  effort  seemed  to  be  directed.  To-day  the  market  opened 
weak,  but  the  frost  accounts  from  Charleston  brought  in  outside 
buyers  again,  and  thej  stimulated  a  demand  to  cover  contracts, 
causing  an  advance  m  the  later  dealings,  and  all  deliveries  ex- 
cept October  closed  dearer.  Cotton  on  tte  spot  has  been  fairly 
active  for  home  consumption,  but  shippers  have  done  but  little. 
On  Monday  quotations  were  advanced  1-1 6c.,  and  on  Wednesday 
they  were  reduced  l-16e.  Thursday  there  was  an  extensive  re- 
vision of  nominal  values  ;  white— strict  low  middlin.^,  good  mid- 
dling and  strict  good  middling  reduced  l-16c.;  middling  fair 
and  fair  reduced  5-1 6o.;  low  middling  unchanged;  strict  good 
ordinary  advanced  5^0.;  good  ordinary  advanced  3-16c.;  strict 
ordinary  advanced  ^c;  ordinary  advanced  5-16o.:  stained — 
good  ordinary  advanced  ^c;  strict  good  ordinary  advanced  ^c; 
low  middling  advanced  3-16e.;  middling  advanced  1-lCc.  To- 
day the  market  for  spots  was  quiet  and  unchanged  at  ll%c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  804,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,779  bales,  including  2,015  for  export,  4,529  for  consumption, 
735  for  speculation  and  2,500  in  transit.  Of  the  above,  1,429  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Oct  1  to 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Oct.  8. 

Sat. 

niou 

Tnea 

Sat. 

Mod 

Toes 

Sat. 

non. 

Toes 

Ordln'y.^lb 

89,8 

8=8 

S5s 

8>3i6 

8^8 

S-'a 

813i6 

8^8 

»''» 

Strict  Ord.. 

y-;i« 

9 '4 

9 14 

97,8 

9% 

9% 

97,r 

9% 

9% 

Good  Ord.. 

101,„ 

10% 

10% 

10^16 

1038 

1038 

105,8 

1038 

1038 

Str.G'dOrd 

105r 

1011,8 

101 1,„ 

lO'i 

lOiSie 

io;6,„ 

lO'^fl 

1015,6 

lO'.Sis 

LowMidd'ff 

U'-IS 

113a 

113s 

119l6 

11 »« 

11=8 

119l8 

I15s 

ll»e 

Btr.L'wMid 

115« 

11U,„ 

11", 8 

Il^i 

ll'Sia 

ll'5,8 

W'H 

11'5,6 

llisie 

Middling... 

1113, „ 

11^8 

11  ■'s 

12'i6 

12% 

12% 

121,6 

12% 

12% 

Good  Mid.. 

l'^l,8 

12  M 

12% 

125; 

1238 

12% 

125,, 

1238 

12% 

Btr.G'dMid 

12b,„ 

VIM 

12% 

129  „ 

12=8 

12=8 

129,8 

125b 

1258 

Midd'g  Fair 

1311, 
13li,8 

13% 

13% 

136„ 

1338 

1338 

135„ 

1338 

1338 

Fair 

13''a 

la'e 

141« 

14% 

14% 

14I,« 

14% 

14% 

Wed 

Th. 

Frl.  ;Wed 

Tb.  1  Fri. 

Wed 

Th. 

Prl. 

Ordin'y.^lb 

89,8 

S^s 

8''9         813, B 

9%    1  9% 

813,6 

9% 

9% 

Strict  Ord.. 

93,8 

97l6 

S'le 

9"l8 

9t;i6 

9"l6 

9', 8 

91>18 

91I1B 

Good  Ord.. 

101,8 

IOI4 

loC 

103  S 

10% 

10% 

105, „ 

10% 

10% 

Str.  G'd  Ord 

IOOr 

10% 

10% 

lOTfl 

U 

11 

10^8 

11 

11 

Low  Midd'g  115 10 

llOlS 

H^ia 

119lS 

119,8 
1113l6 

119.6 
lllSif 

119,6 

119l8 

119l8 
Ill3i6 

Str.L'wMid  1158 

119,8 

119p 

11 V 

ll'^S 

1113i6 

Middling... 

1113l6'113l 

11% 

121,8 

12 

12 

12M6 

12 

12 

Good  Mid.. 

I2I16    12 

12 

1258 

I2I4 

I2I4 

125  S 

I2I4 

12% 

Str.  G'd  Mid 

123ie    12^4 

VIH 

129  8 

12% 

12% 

129,6 

12% 

12% 

Midd'g  Fair 

131,6    12% 

12% 

133 ; 

13 

13 

135,8 

13 

13 

Fair I1313ie  I3J2 

13% 

14li« 

13%     '13% 

141„ 

13% 

13% 

STAr.^fED. 

Sat. 

nioD 

TaeajlVed 

Th. 

Frl. 

Good  Ordin 
Strict  Good 
Low  Mlddll 
Middling... 

.  %  n> 

8?ig 

ir" 

11^4 

8-4 

9% 

lOhe 

n»6 

938 

Idia 

11^,6 

83,6 

9»ie 
10 

11>4 

8% 
9% 

10318 

116,e 

8% 

Ordlna 
ig 

ry 

9% 

103ia 

U^ls 

M.\RKET  AWD  SALES. 


SPOT  MARKET 
CL08KD. 


Sat ..  Finn , 

Mon  .Quiet  at  'laadv. 
Tiies  .'Quiet  :.nd  steady 
Wed  .jQuiet  at  ije  doe. 
Thurs  Sc'dy  at  rev.  quo 
Fri.  .jQuiet 


Total  I 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran- 
port.  fnmp.  ul'l'n    sit. 


490 

1,225 

300 


304 

514 
915 
010 
964 
922 


2,015'  4.529 


325 
410 


2,500 


735  2.500 


Total. 


3,294 
1,739 
1,215 
910 
1.289 
1,332 


Sales. 


115,500 
132,300 
98.800 
1.36.900 
179,000 
142,000 


9.779  804.500 


Deliv- 
eries. 


300 
300 
200 
400 
300 
400 


1.900 


Tbe  dally  deliveries  ifiveu  above  are  actually  delivered  tbe  day  pre- 
vious to  tbat  on  wblcb  tbey  are  reoorted. 

The  Sales  asd  Prices  of  Futores  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  iVund  the 
dady  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales 
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*  Includes  sales  in  September,  1881,  for  September,  314  000 

mvmflSriv^o'itvi^''''^'-  ""^^l-^S:  Wednesday,  11-73 
The  followinfir  exchanges  have  been  made  during  the  week: 


•49  pd.  to  exch.  90O  Jan.  for  Mny. 
•14  pd.  to  cxch.  1 ,100  Jan.  for  Feb. 
•27  pd.  to  cxoh.  100  Oct.  for  Jan. 
•38  pd.  to  exch.  300  Jan.  for  April. 
•37  pd.  to  exch.  400  Jan.  for  April. 


•07  pd.  to  exdi.  200  Nov.  for  Dec. 
•0r>  pd.  to  exch.  100  Oct.  for  Nov. 
■r>0  pd.  to  cxcli.  200  Oct.  for  Feb. 
•32  pd.  to  cxcb.  300  Oct.  for  Juu, 


Ths  Visible  Supply  or  Cotton,  as  made  up  bj  cable  and 
telegraph,  is  aa  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  flgores  for  to-night  (Oct.  7),  we  add  the  item  of  exporta 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

B»^^.,.  ,  1881.  1380.  1879.  1878. 

■took at  Liverpool bales,    612,000     439,000      213,000     333,000 

BtookatLondon 44,300        50,900        59,331        30,500 

Total  Great  Britain  Btook.    050,300     489,900     272,33 1     365,500 


Stock  nt  Havre balet. 

Stock  at  Marseilles 

Btook  at  Barcelona 

Stock  at  HamDurg .'.' 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  oontrntal  pom. 


18S1. 

150,000 

4.300 

30,000 


3,800 

ie,eoo 


1880. 

exttoo 

8,010 
37,000 

4.200 
20,fH)O 
t3,(K)0 

8h<00 

l>8t 

1 0,500 


1870. 
111,200 

1.100 
11.040 

3.300 
20,541 
34.422 

1,883 

3,528 


187(». 

131.000 

I.760 

0.00O 

4.3M 

28.000 

33,260 

6,7.^0 

4.000 

8,350 


Total  continental  poru....    201,330      178,711      183,042     335,230 


Total  European  stocks..  .. 
India  cotton  anoat  for  Enrope. 
Amer'n  cottoa  afloat  for  Eur'pe 
Ewi't.BraiU.Ac^aflt  forET'pe 
StocK  in  United  States  poru  .. 
Stock  in  U,  8.  Interior  porta.. . 
United  8t«  tea  ezporta  to-day . . 


050.630 
113,000 
128.000 

21.000 
445,923 
139,073 

20,000 


663.61 1 
01.000 

128,000 
10.000 

3.18.081 

103.086 
27,000 


455,376 

116.4«.l 

142,0<l.t 

15,188 

319.974 

68.913 

36,000 


590,750 

111,000 

93,000 

11.000 

317.5«e 

59,823 

5,00V 


Total  visible  supply 1,811,720  1.391,778  1,154.870  1 

Of  the  aoove.  the  totals  of  Amertoan  and  other  deeerlpUooi  are  aa 
Amertean— 

Liverpool  stock 490.000 

Continental  stocks 150.000 

American  afloat  for  Europe 128.000 

united  States  stock 445  523 

Onlted  States  Interior  stocks..    132.973 
United  States  exports  to-day . .      20,000 


267.000 
84.000 
128.000 
358.081 
103.080 
27,000 


60.000 
76,000 
142.065 
319.974 
68.913 
36,000 


183.1^3 

(oiiom 

163,000 
182.000 

03,000 
317,540 

59,823 
5,000 


Total  American 1,367,096 

Satt  Indian.,BratU,  <tc.— 

Liverpool  stock 122.000 

London  Btock 44,300 

Continental  stocks '„  144^330 

India  afloat  for  Europe 113,000 

Egypt,  Brazil,  Ac,  afloat 21,000 

Total  East  India,  <fco 444.630     424.611 

Total  American 1,367,090     967,167 

Total  visible  supply. ... 
Price  Mid.  Upl.,  Liverpool . 


907,107      712,852      820.372 


172.000 
50.900 
91,711 
91.000 
19.000 


144.000 

59.334 

107.042 

116.403 

15,188 


172.000 
30.500 
43.250 

111.000 
11.000 


442.027      367.750 
712,852      820,372 


1.811.72B  1.391.778  1,154.879  1.183.122 
O'sd-        eiligd.       61li«d.  66igd. 

ltS~The  imports  into  Continental  porta  this  week  have  been 
11,600  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  419,948  bales  as  compared  with  the  same  date  of  1880, 
an  Increase  of  656,847  bales  as  compared  with  the  correal 
ponding  date  of  1879  and  an  iTicrease  of  623,604  bales  as  com- 
pared with  1878. 

At  the  Intbkior  Ports  the  movement— that  is  the  receipta 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


Week  ending  Oct.  7,  '81. 


Beeeiptt.Shipm'U    Stoek. 


Augusta,  Ga 

Columbus,  Ga... 

Macon,  Ga 

Montgom'ry,Ala. 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn. 
Dallas,  Texas  . . . 
Jelterson,  Tex... 
Shrcveport,  La.. 
Vickeburg,  Miss. 
Columbus,  Miss. . 

Eufaula,  Ala 

Griffln,  Ga 

Atlanta,  Ga 

Rome,  Qa 

Charlotte,  N.  C. 

St.  Louis,  Mo 

Cincinnati,  O 

Total,  old  ports.. 

Newberry.  8  C. 
Raleigh,  N.C.... 
Petersburg,  Va.. 
Louisville,  Ky... 
Little  Rock,  Ark. 
Breuliam.  Te-X*.. 
Houston,  Tex 

Total,  new  ports 

Total,  all 


7,718 
4,819 
4,975 
5,974 
4,798 

15,441 
1,723 
1,404 
275 
3,144 
6,236 
1,489 
2,791 
1,491 
6,483 
4,302 
778 

13,063 
5368 


92,274 

640 
2.651 
1,511 

335 

1,207 

1,600 

17,726 


23,730 


113,004 


4,638 

3,038 

3.758 

3.623 

4,930 

8,901 

984 

6-26 

251 

1,727 

4,978 

820 

2,478 

635 

7.286 

2,038 

978 

7,021 

5,705 


64,635 

640 

2,200 

985 

8«T 

956 

1.100 

16,098 


22.336 


86,971 


10,0.54 
7,317 
4,234 
7,055 
4,773 

28,595 
4,276 
4,923 
730 
5,992 
5.388 
2,185 
2,099 
3.298 
8,960 
6,716 
000 

30.384 
4,791 


132,973 

817 
1,871 

840 

1.408 

1.229 

2,819 

14,102 


■22,586 


155,.'559 


Week  ending  Oct.  8,  '80. 


Reeeiptt. 


10.839 
4.976 
3,263 
6,407 
5.831 

12.010 
3,594 
2,761 
227 
2,025 
2,292 
727 
2.233 
2,026 
6,113 
4,222 
3,398 
9,294 
3,484 


85,792 

1,152 
4,400 
1,500 
608 
1,241 
1,503 
21,256 


31.662 


117.454 


Shipm'lD    Stock. 


9,706 
3,583 
2,519 
3,424 
2,685 
9.166 
1,675 
1,560 
31 
1,233 
1,782 
180 
2,040 
1.856 
5,193 
3,241 
9,091 
5,673 
2,803 


61,441 

1J.25 

3.900 

833 

162 

941 

1,208 

17.666 


25335 


87,276 


9,123 
8,548 
4.753 
9.518 
6,996 

17,803 
2.865 
1.994 
631 
2,442 
1,900 
1,117 
1,424 
1,470 
9,083 
7.427 
1.660 

11,639 
1,773 


103,086 

99 

3,089 

808 

1.993 

700 

2,367 

14,371 


23,429 


136,S0» 


♦  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased  during  the  week  27,639  baits,  and  are  to-night  29,887 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,482  bales  more  than  the  same  week 
last  year. 

RECBIPT8  FROM  THB  Plantatioks.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actnal  movement  6Mh 
week  from  the  plantations.  Receipts  at  the  ontports  are  sohw 
times  misleading,  as  they  are  made  np  more  largely  one  yeaf 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  oomparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  flgnres,  of  course,  do  not  include  overUnd  leoaipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  throogh  the  oat-porta 
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BECEIPT8  rEOM  PLANTATIONS. 


Wetk 


Jnly22.. 

"  29.. 
Ang.  S. 

"     IS.. 

"     19., 

26.. 

Sept.  2  . 

"       9.. 

'•     16  . 

"     23., 

"  SO.. 
Oct.     7.. 


HecHpU  at  the  Porti. 


1879.      1880.      1881 


8.272 

2,503 

3.915 

SMI 

4,843 

«.875 

13,020 

30,051 

76,033 

127.729 

162,303 

160,408 


13.118 

10,859 

8,982 

8,691 

8.3(16 

21.123 

42,082 

61,117 

102.695 

138,413 

172,221 

109,094 


19,362 

16,151 

17,818 

13,062 

20.538 

35,078 

46,722 

70.812 

92,052 

110,433 

132,696 

170.810 


atocK  at  Interior  Ports 


1879.      1880.      1881, 


14,410 

13,980 

13,M9 

11,477 

7,463 

7,301 

9,598 

14,563 

23,896 

40,774 

52,207 

88.913 


56,662 
49,631 
41,507 
35.473 
29,864 
27,762 
21,770 
25,550 
38,091 
61,009 
78,735 
103,086 


48,397 
40,926 
36.826 
43,865 
39.744 
33.753 
35,692 
42,933 
59,135 
87,191 
105,334 
132,973 


Ric^pts  from  PlanVns , 


1879.      1880.      1S31. 

2,154 
2,050 
3,028 
1,890 


4,713 
16,817 
35,019 
82,266 
144,607 
173,736 
186,114, 


3,612 

3.828 

858 

2,657 

2,7S7 

19,021 

36,090 

64,897 

115,239 

169,328 

189,917 

223,445! 


12,982 
8,680 
13,718 
10,601 
16,917 
29,087 
4S.061 
78,\03 
108,194 
138,409 
160,839 
198.449 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantation.s  since  Sept.  1  in 
1881  were  690^05  bales;  in  1880  were  770,901  bales;  in  1879  were 
641,959  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  170,810  bales,  the  actual  movement  from  plantations  was 
198,449  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta 
tions  for  the  same  week  were  223,445  bales  and  for  1879  they 
were  186,114  bales. 

Weather  Reports  by  Teleokaph. — The  weather  has  been 
dry  and  favorable  during  the  past  week  at  most  all  points  in  the 
South.  There  has  been  no  interruption  in  picking,  and  the 
movement  of  the  staple  to  market  continues  to  be  quite  free. 

Oalveston,  Texas. — ^It  has  been  showery  on  three  days  of  the 
past  week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.  It  has  rained  much  harder  up  country,  but  think  no  ser- 
ious damage  has  been  done.  The  thermometer  has  ranged 
from  77  to  88,  averaging  82. 

Indianola,  Texas. — ^We  have  had  rain  on  two  days  of  the 
past  week,  but  no  serious  damage  has  been  done.  The  rainfall 
reached  one  inch  and  nineteen-hundredths.  Picking  is  pro- 
gressing finely.  Average  thermometer  80,  highest  85  and 
lowest  74. 

Corsioana,  Texas. — It  has  been  showery  on  two  days  of  the 
past  week,  the  rainfall  reaching  twenty-six  hundredths  of  an 
inch.  Picking  is  progressing  finely.  The  thermometer  has 
averaged  82,  ranging  from  71  to  92. 

Dallas,  Texas.— It  has  rained  very  hard  on  three  days  of  the 
past  week,  and  much  damage  is  feared.  The  rainfall  reached 
three  inches  and  sixty  hundredths.  The  streams  have  over- 
flowed. Picking  has  been  interfered  with  by  the  storm.  The 
thermometer  has  averaged  82,  the  highest  being  92  and  the 
lowest  71. 

Brenham,  Texas.— y^Q  have  had  rain  on  three  days  of  the 

§ast  week,  but  it  is  probable  that  no  serious  damage  has  been 
one.  The  rainfall  reached  one  inch  and  fifty  hundredths. 
Picking  is  progressing  finely.  The  tiermometer  has  ranged 
from  70  to  90,  averaging  81. 

New  Orleans,  Louisiana.— \t  has  rained  on  five  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-seven  hun- 
dredths.   The  thermometer  has  averaged  80. 

Shreveport,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi.— The  earlier  part  of  the  past  week 
we  had  rain  on  two  days,  but  the  latter  portion  of  the  week  has 
been  clear  and  pleasant. 

Columbus,  Mississippi. — It  has  rained  on  one  day  during 
the  past  week,  the  rainfall  reaching  twenty-hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  86,  averaging  81. 
During  the  month  of  September  the  rainfall  reached  four 
Inches  and  eighty-two  hundredths. 

Little  Rock,  Arkansoi.—We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  eighty-eight 
hundredths.  Average  thermometer  74,  highest  92  and  lowest  65. 

Nashville,  Tennessee.— We.  have  had  no  rain  during  the  past 
week.  The  picking  is  progressing  finely.  The  thermometer 
has  ranged  from  51  to  89  averaging  74. 

Mobile,  Alabama.— On  one  Jay  of  the  pa«t  week  it  haa  been 
showery,  and  the  balance  of  the  week  has  been  pleasant.  The 
ramfall  reached  thirty  hundredths  of  an  inch.  Picking  is  pro- 
gressing finely.  The  thermometer  has  ranged  from  69  to  89, 
averaging  78.  During  the  month  of  September  the  rainfall 
reached  eleven  mches  and  eighty-one  hundredths. 

Montgomery,  Alabama.— The  days  have  been  warm  but  the 
nights  have  been  cold  durmg  the  past  week.  It  has  been 
Bhowtfv  on  one  day,  the  rainfall  reacking  two  hundredths  of  an 
inch.  It  18  reported  that  the  top  crop  will  be  poor,  having  been 
much  damaged  by  caterpillars.  Picking  is  progressing  finely, 
and  planters  are  sending  their  crop  to  market  freely.  The  ther- 
mometer has  averaged  77,  ranging  from  63  to  89.  The  rainfall 
leached  four  inches  and  forty-nine  hundredths  during  the  month 
September. 

Selma,  Alabama.— It  has  rained  •n  one  day  of  the  past 

eek,  and  the  rest  of  the  week  has  been  plaasant.  The  rainfall 
reached  thirty-six  hundredths  of  an  inch.  Average  thermome- 
ter 75,  highest  86  and  lowest  62. 

^adi^n,  Florida.— It  has  rained  on  one  day  of  the  past 
week.  The  days  have  b«en  warm,  but  the  nights  have  been 
cold.    It  IS  claimed  that  about  two-thirds  of  the  crop  has  been 


picked.  Planters  are  sending  their  crop  to  market  freely,  and  it 
is  believed  that  about  one-half  of  the  crop  has  been  already 
marketed.    Average  thermometer  70.  highest  75  and  lowest  65. 

Macon,  Georgia. — We  have  had  rain  on  one  day  during  the 
past  week.  The  weather  continues  favorable  for  picking,  and 
good  progress  is  being  made.  Average  thermometer  64,  highest 
85  and  lowest  55. 

Columbus,  Georgia. — We  have  had  no  rain  during  the  past 
week.    The  thermometer  has  averaged  80,  ranging  from  68  to  88. 

Savannah,  Georgia.— It  has  rained  on  one  day  of  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  four-hundredths  of  an  inch.  The  thermometer 
has  averaged  76,  the  highest  being  86  and  the  lowest  55. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleasant 
during  the  past  week.  There  is  no  improvement  in  crop  ac- 
counts. Caterpillars  are  reported  everywhere  and  great  injury 
is  undoubtedly  being  done.  It  is  generally  conceded  "that  the  top 
crop  will  be  a  failure,  and  likewise  that  the  total  crop  will  be 
short,  as  indicated  by  the  receipts,  which  are  thus  far  nearly 
fourteen  thousand  bales  less  than  for  the  same  period  last 
season.  Picking  is  progressing  finely,  and  planters  are  sending 
their  crop  to  "market  freely.  Average  thermometer  75,  highest 
90  and  lowest  49. 

Atlanta,  Georgia. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  53  to  83. 

Charleston,  South  Carolina. — We  have  had  no  rain  during^ 
the  past  week.  The  thermometer  has  ranged  from  54  to  sC 
averaging  77. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  6,  1881,  and  October  7, 1880. 

Oct.  6,  '81.       Oct.  7,  80. 
Feet.    Inch.       Feet.  Inch.. 

New  Orleans Bolow  high-water  mark  ..     12  .3  13         2 

BlemphlB Above  low-water  mark...      8       11  6         G 

Nashville Above  low- water  mark...       1  'i  12 

Shreveport Above  low-water  mark .. .      3         4  7         3 

Vlcksbure Ab»ve low-water  mai-k...      8         2  Missing. 

New  Orleans  reported  below  high-water  mark  of  1871  nntm 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  liigh- water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

OvEKLAND  Movement,  &c.,  for  September. — We  give  in  onr 
editorial  columns  to-day  the  overland  movement,  receipts, 
exports,  spinners'  takings,  &o.,  &c.,  for  the  month  of  Septem^ 
ber. 

Jdte  Butts,  Baoqino,  Etc. — There  has  been  a  moderate- 
inquiry  for  bagging  during  the  past  week,  and  large  parcels- 
are  not  wanted.  Prices  continue  about  steady,  and  hoWers  are- 
quoting  9^c.  for  1%  lbs.,  10>^c.  for  2  lbs.  and  ll^e.  for 
standard  qualities.  Butts  are  in  the  same  position,  and  no 
movement  of  any  size  is  reported-  For  jobbing  wants  a  few 
bales  are  reported,  for  which  our  quotations  were  paid  ;  but  we- 
think  that  a  large  quantity  could  be  obtained  at  a  shade  less. 
At  the  close  holders  are  quoting  254c.  for  paper  grades  and 
2%@3c.  for  bagging  qualities. 

COMPABATITB    PoRT    RECEIPTS    AND    DaILT     CrOP    MoVEMBHT. 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate! 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  onr  other  standing- 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montb 
since  September  1, 1881.  has  been  as  follows: 


1881. 


Monthly 
Receipts. 

Bept'mb'r     422,057 

Pero'tage  of  tot.  port 

reoelpUBept.  30.. 


Year  Beginning  September  1. 


1880. 


458,-478 
07-80 


1879. 


333,643 
.  06-67 


1878. 


288,848 
0649 


1877. 


95,272 
0219 


1876 


236,86S 
05-87 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the! 
ports  this  year  were  36,421  bales  less  than  in  1880  $,nd 
88,414  bales  more  than  at  the  same  time  in  1878-79.  The 
receipts  since  September  1,  1881,  and  for  the  corresponding: 
periods  of  the  five  previous  years  have  been  as  follows: 


1881. 

1830, 

1879. 

1878, 

1877. 

1876, 

Xot.Sep30 

422,057 

458,478 

333,643 

238,848 

95,272 

236,868 

Oct.  1.... 

19.012 

35,186 

20,785 

23,599 

13,941 

8. 

"    2.... 

8. 

31,901 

21,495 

23.283 

9,741 

30,714 

"    3.... 

36,637 

8. 

35,016 

17,537 

12,179 

15.621 

"    4... 

27,147 

39,051 

25,784 

24,181 

10.720 

19,854 

"    6.... 

25,535 

33,555 

8. 

22,862 

12,903 

19,197 

"    6.... 

23,398 

25,374 

37,355 

8. 

10,210 

22,115 

"    7.... 

39,081 

25,161 

25,309 

25,800 

8, 

19,247 

Total 

592,867 

648,709 

499,887 

426,110 

164,966 

363,616 

Peroentag 

e  of  total 

port  rec'i 

>t«Oct.7.. 

11-04 

09-99 

09-58 

03-79 

090O 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  55,842  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  92,980  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
October  7  in  each  of  the  yea^s  named 
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India  Corros  MoTBMrar  fbom  all  Pobts.— The  flgnres  whloh 
%n  now  ooUwted  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipinouts  from  Calcutta,  MJidrM,  Taticorin,  Carwar,  Ike., 
enable  as,  in  connection  with  our  preTiously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movemrtnt  for  e.H'h  week.  We  tlrst  gire  the  Bombay  statement 
for  the  woek  and  year,  bringing  the  figures  down  to  Oct.  6. 

UO»nir  RBCBrpTS  and  HIIlrUKMTS  rOK  rOCTB  TEARS. 


iShipmenls  (An  weeJs. 

Shipin 

Oreat 
Britain 

enln  since  Jan.  1. 

Rtetlpts. 

Vear  Oi-eiil    Coiili- 
Drit'n.    nent 

Total. 

(Jonli- 
nent. 

Total. 

Thit 
Week. 

Since 
Jan.  1. 

1881    7,000 

1880    

1879    

18781   1.000 

idoo 

7,000 
3,000 

i.ood 

311.000 
337.000 
249.000 
312.000 

.^.IJ.OOO 
J91.000 
347.000 
388,000 

853.000 
848,000 
590.000 
699,000 

S.OOO 
3.000 
7,000 
2.000 

1,171,000 

1,083.000 

8<)6.000 

803,000 

According  to  the  foregoing,  IJorabay  appears  to  show  an 
in<:reiise  compared  with  last  year  in  the  week's  receipts  of  5,000 
baW?),  and  an  infreunH  in  siiipments  of  4,000  bales,  and  the 
ahipiuents  since  January  1  show  an  inorease  of  5,000  balH.s. 
The  movement  at  Calcutta,  Madras,  Taticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  b''t'ii  as  follows 

OALCOTTA.  MADRAS.  TUTIOORIN.  O.UIWAR.  RANOOOS  AND  KOURACHHU. 


SMpmentt  this  locek. 

ahipaifMtt  »inee  January  1. 

Year. 

Oreat 
llrilain. 

".^efJ:       ^otal. 

areat 

Britain. 

Oonti- 
nent. 

Total. 

1881 

1880 1,000 

1379 2.00.1 

1878 2,1)00 

2,000        2,000 
1,000        2,000 
1,000        3.UO0 
1       2,000 

188.000 
201.000 
202.000 
124.000 

73,000 

81,000 

107.000 

53.000 

201.000 
282,000 
309,000 
133,000 

Tho  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than   Bombay  is  bales  than  for  the 

6ame  week  last  year.  For  tlie  whole  of  India,  therefore,  the  total 
shipment.",  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EDROPE  FROSf  ALL  INDIA. 


Shipmentg 

to  all  Europe 

from— 


1881. 


Thit 
week. 


Since 
Jan.  1. 


Bombay 

Ml  other  p'rts 

Total 


7,000i     353,000 
2,000|    261,000 

9,000^1,114,000 


1880. 


Thit 
week. 


3.000 
2,000 


.'i.OOO 


Sitiee 
Jan.  1. 


848,000 
282,000 


1.130,000 


1879. 


This 
week. 


3,000 
3,000 


Since 
Jan.  1. 


596.000 
309,000 


905,000 


This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Oct.  6,  and  for  the  three 
yeaw  ap  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Ship.'wents.— Through  arrangements 
we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
«nd  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
■of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
*nd  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  yearn. 


A.lexandrin,  Egypt, 
Oct.  0. 

1831. 

1880. 

1379. 

8eael|>ts  (oantars-)— 

This  week 

'               Since   Sent.    1 

4.->.000 
V-'.ioO 

2,000 
3,500 

115.000 
200,000 

Thit 
week. 

Since 
Sept.   1. 

ThU 
veek. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

ezport.s  (bales)— 

To  Uveriwol „. 

ToCoiitiuent 

230 

4.000 

1.188 

750 
.     127 

1,300 

1,203| 

8,000 
1,357 

13.6  6 
1,795 

Tata!   Knrope 

2.50      5.188 

877       2,705' 

1  9,337 

15.401 

•  A  oautar  i«  9S  lbs. 

This  statement  show.s  that  the  receipts  for  the  week  ending 
Oct.  6  were  45,03J  cantars  and  the  shipments  to  all  Europe 
were  250  bales.  *^ 

Maxche-stbr  Market.— Our  report  received  from  Manchester 
to-night  stat«i  that  the  market  for  twists  and  shirtings  is  inac- 
tive and  drooping.  We  give  the  prices  of  to-day  below,  and 
leave  previous  weeks*  prices  for  comparison: 


Aivj.  5 

"  12 

"    19 

"   2(i 

Sept  2 

"    16 

"   23 

"   30 

Oct.  7 


1881. 


32»  Cop. 
Twitt. 


(1. 
9-  ® 

8^83 
918® 

9  a 
9Is« 
9'8d» 


d.  n. 
9Bs^6 

9^iG 
91a  i! 

ilHi  6 
91s  6 
95»  6 
a\6 
D%;6 


8H   lbs.  ;     ,f;,, 

Shirtings.       ly ,/, 


A 
613,, 

r,\ 

7 
6>3„ 

OlOjO 

714 

7'i( 

7^ 


d.     8.  I 

9    a^  < 

5«aa7  i 

9    31S  ( 

31297  8I3I 

,'>i3a7  8»s 

5ia®7  8>s 

6    «8  O 

6    «8  0 

6    98  0 


'  'la 


1880. 


32»  Cop. 
Iwist. 


d. 

914 

9ie 

9% 

9H 

9ie 

9ie 

916 

9ie 

914 

gifl 


d. 
aiioie 

®   9'8 

®  9'e 
aio 

«    9''8 

»  918 

9  9^8 
a  9'8 
9  G'e 


8I4  lbs. 
Shirtings. 


9  9^16 


d.      8.  d. 

7i«a7  9 

7ia®7  9 

7ia®7  9 

9    97  9 

9    37  9 

9     e7  9 

9    ®7  9 

9    «7  9 

7«9»7  » 

7    97  8 


Colt'n 
Hid. 
Upldt 


d. 

6l»ig 

613i6 

7I16 

'*ia 

7 

73te 

61*16 
6"l6 


The  Exports  of  Corro.v  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  9,928 
baJes,  against  10,717  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
ttirection,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  column 
toe  total  for  the  same  period  of  the  previous  year: 


BipoiiTiior  OoTToa i»Ai.«»t  r«oit  Ww  To»k  ■iwcb  Btt.  1.  imi. 


BxporitdUt— 


Uverpool 

Other  BrltUh  jwrU 

Total  to  Orkat  BRrTAiM 

Havre 

Other  French  port* 

Total  raisiioa 


Bremen  and  HanoTer  . 

ffambiir*^ 

Other  iM)rt8 '. 


Total  to  Mobto.  Edbopb 

Spain,  Op'rto,  01bralt'r,dK! 
All  other 

Total  Spain,  Ao 

Grand  Total 


Wnk  mMng— 


Sept. 
14. 


IT- 


12.0tt8,13«3a 
450 


12,098  13JiS2 
24a    l,91fl 


840,  1,019 


370    

2,103       100 
50       162 


2,583       362 


14.927 


^- 


8,019 


8.01 » 
1,735 


1,783 
863 


100 


963 


S. 


5,844 


5,844 
1,987 


1AI87 

2,043 
110 
244 


2,897 


e.938 


toUU 

tine* 

Stpl.  1 


47,012 
430 


47,4«2 
5,790 


5,79« 

3,366 

3,707 

550 


9,629 


62,887 


61.617 


61,317 
6,267 

6,«T 

4,12a 

2,361 

341 


6,738 


laAoa 


. 15,713  10.717 

Thb  Pollowiso  are  the  RsoKipra  op  Cottox  at  New  York, 
Boston,  Philadelphia  and  BalUmora  for  the  past  week,  a&d 
since  September  1, 1881: 


Keeeiptt 

New  Tork.     |        Boilon.       \  PhUadelphia.  |     SaUimore. 

from— 

This  1    Since 
week.  I  Sept.   1. 

Thit 
week. 

Since 
Sept.    1. 

Thit 
week. 

Since 
Sept.  I. 

Thit 
week. 

ainet 
SepL   X. 

N.  Orl'ans 
Texas.... 
Savannah 
MobiU)... 
Florida . . 
S.Car'lina 
N.Car'Unii 
Vlririula.. 
North,  pts 
Tenn.,  io. 
Foreign . . 

9,707|  28,363 
2,.S94i    17.143 
9,118    27,888 

""so     "ibo 

4,329    17,012 
S30i     4,336 
4.123    14,083 
63i         311 
1,8851     3,111 
1         4«8 

i',74i 

2,813 

815 

i;588 

3,826 
4,439 
1,107 

"273 

3,387 

"523 

"asi 

i',i65 

491 

2,512 

■  170 

3,996 

4,049 

753 

6,194 

'■968 

This  year. 

32,419|ll3,291     5,399    11,234 

273 
1,802 

4,113 

5,169 

15,954 

Last  year. 

31,821111,528!  5.181     13,260 

6.639 

4,339 

21.098 

Shippiso  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
78,482  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  "With  regard  to  New  York,  we 
Include  the  manifesto  of  all  vessels  cleared  up  ts  Wednesday 
night  of  this  week: 

total  balet. 

New  York— To  Liverpool,  per  steamers  Algeria,  201 City  of 

Montreal,  1,100. ...City  of  HicBuiond,  927....E(typt,  1.'239 

....Wisconsin,  2,374... ........!....      S,8U 

To  Havre,  per  steamer  France.  1.687 1,687 

To  Bremen,  per  stcamera  General  Werder.  512..  Oder,  1,000 

— aalier,  531  2,043 

To  HamburR,  per  steamers  Vandalia,  10 Westphalia,  100        110 

To  Rotterdam,  per  steamer  W.  A.Soholton.  214 344 

Kbw  ORLEANS— To  bivoriMiol,  per  steamers   Calmsmair,  4,804 

Fedro,  3,100 Yiu-ao  Bat,  0,000 12,904 

To  Havre,  per  steamer,  Clapjyron,  3. 529. ...per  bark.  St. 

George.  2,582 6,111 

Charleston— To  Uverpool,  per  steamers  Koynl  MiustreU  3,925 

Upland Spartan.  4,973  Upland  and  45  Sea  [slaud 

Savannah— To  Liverpool,  per  steamer  Shiidwan,  4,395  Upland. 

To  Ilavro,  porstoHnier  Irene  Mortis.  l.O.'iO  Upland 

To  Bremen,  per  steamer  AnotoUa,  4,2U!>  Upland 

Texas— To  Liverpool,  per  steamers  C'yphrenes,  5,214 East- 
bourne, 5,78,J 10,997 

To  Reval,  per  steamer  Hudson,  4.3:^2 4,382 

Norfolk— To  Liverpool,  jier  steamer  Glensannox,  2,500 ....;...     2,500 

To  KlKft,  per  steamer  Bayswater,  4,423 4.436 

Baltimore— To  Liverpool,  per  steamer  Thanomore,  300 300 

To  Bremen,  per  steamers  Heimann,  1,9.'>4 Weser,  400 2,354 

Boston— To  Liverpool,  per  steamers  Bulgarian.  702 Canopiis, 

515....Iowa,  330. ...Marathon.  475.... Victoria.  123 2,195 

Philadelphia— To  Liverpool,  per  steamer  British  King,  100 100 


8,945 
4,395 
4,630 
4,296 


Total „ >. 

78.482 

The  particulars  of  the.se  shipments,  arranged 

in  our  osua 

form,  are  as  follows: 

Liver-                Bre-     Ham-  Bolter- 

pool.   Bavre.   men.     burg.     dam.  Seval. 
New  York..     5,844    1,687    2,013       110       244    

Biga.      Total. 

0.038 

N.  Orleans.   12,904    6,111    ^...    

19.015 

Charleston.     8,915    1 -.,..- 

......       8,913 

Savannah..     4,393    4,GJ0    4,296    • 

13,341 

Texas 10,997 iU882 

15.379 

NorfoUt....      2,500    ;..-    ...._ 

4,425      0.936 

Baltimore..        300    2,354 

2,654 

Boston 2,195    ■..;...    

2l93 

Philadelp'B        100 •.: 

100 

Total...   43,180  12,418    8,693       110       244    4,332    4,425    78,483 

Below  we  give  all  news  received  to  date  of  disasters  to  resaels 

carrying  cotton  from  United  States  ports,  etc.: 

Commander,  steamer  (Br.),  Woodltook,  from  New  Orleans  for  Ltwrpool, 
before  re|M)rteil  siKikon  on  Sept.  0.  with  |>n>i>ellcr  K<>n«,  arrived  at 
St.  Michiiels,  Azores,  on  Sept.  30.  In  tow  of  tlip  steamer  Coronells. 

OONOHO,  (teamer,  Walker,  from  Norfolk  for  Baltimore,  lost  part  of  deek- 
loivd  of  cotton  iT2  bales)  off  Back  Kivcr,  night  of  Oo(obcr  4,  and 
returned  to  Norfolk. 

GaEaHA.M,  steamer  (Br.)  Efforts  are  being  made  to  raise  the  steamer 
Orealiaiu,  whieh  snnk  at  New  Orleans  a  coaple  of  monttu  ago. 
With  a  full  cargo  of  cotton  and  eom. 

HEUO8,  steamer  (Br.),  loading  at  Port  Rojal,  B.  C,  for  Uverpool.  A. 
bale  of  cotton  in  the  hold  of  the  steamer  Helios  took  Ore  mysteri- 
ously on  Sunday  niomiug,  but  was  fortunately  disouTered  In  time, 
and  promptly  extinguished. 

Wtomino,  steamer  (Br.),  from  New  York  for  LiverpooL  Allrebroka 
out  on  Sept.  28  in  the  afterhold  of  the  (iulou  Line  steamer  Wrom- 
ing.  RIgby,  whioh  uTirod  at  Qneenstown,  Sept.  30.  trom  Hew 
York.  The  flames  were  ertlnyilshed  in  about  Ure  boon.  Berenl 
bales  of  cotton  were  destroyed,  and  as  tar  »s  could  be  asoertalned 


392 


THE  CHRONICLE. 


[Vol.  XXXin. 


on  Oct.  1  very  little  other  damage  was  done,  althongli  her  cargo 
may  have  snffered  somewhat  from  the  quantity  ol  water  which 
was  poured  down  the  hold.    The  W.  arrived  at  Liverpool  on  Oct.  1. 
Cottoa  freights  the  past  week  have  been  as  follows: 


liverpool,  steam  d. 

Do  gall...(I. 
Havre,  steam — t. 

Do    sail e. 

Bremen,  steam,  .e. 

Do      sail e. 

Hamburg,  steam.d. 

Do  sail...* 
Amst'd'm,  steam.c. 

Do         saU...({. 

Baltic,  steam d. 

Do     sail e. 


Satur.      Mon. 


3lg®l4 


lien's' 


Tuet. 


3igai4 
'is®'* 


Wednes. 


'is® 'a 

7jg®l3 


Thurs. 


632314 


%®7l 


% 


FH. 


533314 


^a^jg 


'  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
itatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Torwarded 

Total  stock— Estimated 

Total  stock— Actual 

Of  which  American— Estim'd 
Of  which  American— Actual. 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

O*  which  American 


Sept.  16.    Sept.  23.    Sept.  30.       Oct.  7. 


56,000 
3,000 
6,700 

38,000 

2.800 

4,700 

706,000 


550,000 


47,500 

29,500 

151,000 

83,000 


54,000 
6,500 
7,200 

36,000 

5,300 

5,400 

693,000 


517,000 


36,000 

29,000 

169,000 

113,000 


59,000 

3,600 

7,600 

40,000 

6,600 

3,600 

715,000 

665,000 

591,000 

515,000 

79.000 

70,000 

162,000 

102.000 


72,000 
1,570 
5,900 

52,000 

3,800 

5,900 

612,000 


490,000 


31,500 

29,000 

184,000 

166.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Oct.  7,  and  the  dally  dosing  prices  of  spot  cotton,  have 
>)een  as  follows: 


8p<yt. 

Market, 
12:30p.h 

Mid.  Upl'ds 
Mid.Orl'ns 

Market, 
Sf.m. 

Sales 

Speo.&  exp. 


JPuturts. , 
Market, 
5 


Market,  ( 

>  p.  M.       S 


Saturday 


Fair  bus. 
at  previ- 
ous prices. 

7>4 

7>4 


8,000 
2,000 


Firm. 


Monday. 


Steady. 


714 
714 


10,000 
2,000 


Closed 

quiet  but 

steady. 


Tuesday. 


Firm. 

7>4 

714 


12,000 
2.000 


Steadier. 


Wedne*. 


Easier. 


73jj 


15,000 
2,000 


Steadier. 


Thursd'y. 


Mod.   Inq. 

freely 
supplied. 

l> 

71 16 


10,000 
2,000 


Weak. 


Frulay. 


Flat  and 
irregular. 

678 

6I618 


10,000 
1,000 


Firm. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Saturday. 


Jkiivery.  d. 

Oct 658®2l32 

OCt-JfOV OHl 

Nov.-Deo aifl 

Jan.-Feb 6i"s3 

feb.-Mar 6'ia 

Oct 62332 

Oot.-Nov 6^16 

Nov.-Deo 6»ig 

Mar.- April Oiim 

May-June 


Oet ...61116 

Oet.-Nov 6»M 

Nov.-Deo..  ..6i732®»i6 

Dec.-Jan 6»i6 

Feb.-Mar 658 

Oot 6i»32a59 

Nov.-Dcc 6"32®'a 

Dec.-Jan O'^sa 

Feb.-Mar 61932 

Mar.-Apr 6»8 

May-June O^Sjj 

June-July 6% 

Oct 6»i8 

Cot 6»i(i'aiia 

Oot.-Nov 67ig®1332 

Nov.-Dec.  ..6";n®i332 

Dec. -Jan 6i.>3aa'ig 

Jan.-Feb 6I630 

Feb.-Mar eifl 


Delivery,  d. 

Apr.-May 62I32 

May-June 6ii;g 

June- July  ..6iii8®2.'i32 

Oct 6II18 

Oct.-Nov 61132 

MONDAT. 

June-July 02330®?! 

Oct 6"i8 

Oct.-Nov 61730 

Dec.-Jan 6»i8" 

Jan.-Feb 61832 

TCEBDAT. 

Mar.-Apr 62133 

May-June 623,3 

Juno-July 62032®  % 

Oot U2I32 

Oct 658®1932®'°8 

Wednesday. 

Oot.-Nov 61s 

Dec.-Jan 6I2 

Apr.-May 62I30 


Delivery.  d. 

Dec.-Jan 61732 

Jan.-Feb 69i6 

Feb.-Mar 61032 

Mar.-Apr 6=832133 


Feb.-Mar OSs 

Mar.-Apr 62I32 

Apr.-May 6II18 

Oct.-Nov 69l6 


Oct.-Nov 61730 

Nov.-Dec ...61732 

Feb.-Mar 61932 

Mar.-Apr 6i6 

Apr.-May 6II13 

Nov.-Dec 6I632 

Jan.-Feb 61733 

Feb.-Mar 6I733 


^6iB32ai33«a3a 


«>«*  „.-     „,- 

Oot.-Nov 61332 

Hov.-Dec 61332®% 

Dec.-Jan 61332 

Jan.-Feb 6IB32 

Feb.-Mar..  .6iaa".ra 

®l2®-"33 

Mar.-Apr 6"32 

Aiir.-May . . .  .0i»3ja»i» 
Iny-June 6<>b 


May-June 6II16  1  Mar.-Apr 61832 

June-July  .. 62330^11, (, '  "  --  ' — 

Oct.-Nov ".6l'>i2 

Feb.-Mar ooig 

THtTBSDAY. 
Mar.-Apr..  ..09,e®i732 

April-Mav eVa 

May -June..  ..  6  "Ss®!  ".•)■> 

June-July 62132  , ,-- 

July-Aug 6II18    Mar.-Apr 6i«' 

Oct 6I632  I  June-July 6=8 

Friday. 

June-July gSg 

Oot 613. 

Oct.-Nov 


May-.Iune 621,0 

Feb.-Mar 69ig 

April-May 6=8 


Dec.-Jan 61333 

Jan.-Feb 67j8 

Oct 67,, 

Feb.-Mar 6i5, 


Jan.-Feb 67,8 

Mar.-Apr 6ia 

Aur.-May 617,0 

May-June 6I933 

Nov.-IJoc 61332 

Apr.-May eSig 


Oot 67,g 

Oot.-Nov 67i8 

Nov.-Deo 67ig 

Dec-Jan 67i8 

Feb.-Mar 6ia 

Mar.-Apr 6i732®9jg 

Apr-May 61932 

May-June 65$ 

June-July 62I32 


BREADSTUFFS. 

Friday.  P.  M.,  October  7,  1881. 

The  flonr  market  has  been  less  active  in  the  past  week,  and 

prices  were  more  or   less    depressed  and  unsettled.    Choice 

grades  from  winter  wheat  were  the  only  brands  for  which  any 

diflgree  of  flrmneas  was  maintained.    Recent  rains  hare  swollen 


mill  streams  and  started  mills  at  the  West,  giving  us  an 
increased  supply  of  low  grades,  which  have  been  scarce  and 
relatively  high  for  a  long  time,  and  these  at  the  close  show 
weakness.  Rye  flour  ruled  firm,  but  corn  meal  was  dull  and 
unsettled.    To-day  the  whole  market  was  dull  and  unsettled. 

The  wheat  market  has  been  fluctuating  under  fierce  contests 
among  parties  to  the  speculation.  The  light  receipts  at  the 
West  and  the  stronger  foreign  advices  gave  the  bull  party  the 
advantage;  and  yet  for  the  past  few  days  prices  have  been 
feverish  and  variable,  not  in  all  cases  fully  maintaining  the 
figures  made  early  in  the  week.  Recent  rains  have  been  of 
great  benefit  to  the  September-sown  wheat.  To-day  there  was 
a  decided  decline.  No.  2  red  winter  selling  at  $1  55@$1  57  for 
November,  and  $1  60  for  January. 

Indian  com  has  also  been  excited  and  variable.  There  has 
been  a  speculative  "  corner  "  at  Chicago,  and  a  great  accumu- 
lation of  stock  there;  the  settlement  of  contracts  left  the  market 
in  a  weak  position;  yet,  as  compared  with  last  Friday,  the 
declines  are  not  important.  There  have  been  severe  frosts  in 
Northern  latitudes,  which  have  put  an  effectual  check  upon 
the  growth  of  all  vegetation.  To-day  the  market  was  easier 
again,  No.  2  mixed  selling  at  74c.  for  November,  and  77c.  for 
December. 

Rye  has  been  dull,  and  prices  were  drooping  and  unsettled. 
Barley  has  been  fairly  active,  but  prices  have  declined  con- 
siderably. No.  1  Canada  "  bright  "  having  been  reported  sold 
yesterday  at  $1 15@|1 16,  at  which  the  market  was  to-day 
quite  dull. 

Oats  have  been  greatly  excited  by  speculation,  and  prices, 
though  showing  a  material  advance,  have  been  quite  variable 
and  irregular.  To-day  the  market  was  lower  ;  No.  2  graded 
on  the  spot,  48c.  for  mixed  and  55@.56c.  for  white  ;  and  No  2 
mixed  for  future  delivery,  48?4c.  for  November  and  50j4c.  for 
December. 

The  following  are  closing  quotations: 

Flour.  Gratn. 

No.  2  spring. .  .<(»  bbl.  $4  503  4  85    ~ 

No.  2  winter 4  803   5  15 

Winter  Buperline 5  85®  6  10 

Spring  8iU)erflue 5  503'  5  85 

Spring  wheat  extras..  6  403  6  85 

do  XX  and  XXX...  7  00a  8  00 

Wis.  &  Minn,  rye  mix.  7  25  3>   7  50 

Winter shlpp'gextras.  6  703  7  25 

do  XXandXXX...  750®  825 

Patents 8  003  9  50 

City  shipping  extras.  7  053  8  00 
Southern,  bakers'  and 

family  brands 7  75  3  850 

South'u  sli  ip'g  extras.  7  003   7  50 

Rye  flour,  superfine.-  6  00  a  6  40 
Corn  meal— 

Western,  &c 3  60®  3  90 

Brandy^7ine,  *o 3  90  a   4  00 

Backw'tflour.lOOlbs.  3  753  4  00 

(From  the  "  New  York  Produce  Exchanqe  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Oct.  1,  1881: 


Wheat- 

Spring 

$1  25    »1  45 

Spring,  No.  2 

143    3145 

Eed  winter 

140    ®154 

Ked  winter,  No.  2 

152ia3153J4 

White 

140    ®151 

Com— West,  mixed. 

68    ®    74 

West.  No.  2 

7314®    73^ 

Western  yellow.. 

72    3    77 

Western  white  . . . 

76    3    86 

Eye 

1  05    31  10 

Oats— Mixed 

44    ®    48ifl 

White 

52    3    571a 

Barley- 

Canada  No  1 

1  10    31  14 

Canada  briglit-.. 

1  10    31  13 

State,  4-rowcd... 

® .... 

State,  2-rowed... 

..-.3.... 

Peas— Can'da.b.&f. 

......... 

Flour, 

Wheat, 

Oorti, 

Oats, 

Barley, 

Xye, 

bbl*. 

bush. 

bush. 

bush. 

btish. 

bush. 

At- 

(196  lbs.) 

(60  lbs.) 

(56  lbs.) 

(32  lbs.)  (4t8  lbs.) 

(56  lbs.) 

Ohlcago 

..    40,484 

25.3.147  2 

.801,538 

334.125 

124,410 

62,551 

Milwaukee... 

.-     55,535 

133.310 

10,625 

29,650 

32,365  241,772 

Toledo 

.-       1,595 

158,477 

93,869 

45,830 

2,037 

Detroit 

..     11,214 

119,475 

20,125 

26,676 

14,762 

Cleveland 

..       1,567 

2,400 

8,500 

29,600 

62.619 

450 

St.  Louis 

..    26,594 

228.049 

266,035 

114.3.53 

98,554 

20,721 

Peoria 

..       1,000 

12,025 

234,450 

195,100 

6,600 

31,725 

Duluth 

..    10,000 

106,257 

Total 153,989  1,013,740  3,435,192     763,334  338,310  359.256 

Same  time  '80.  145,766  2,915,133  3.919,362  1,529,797  635,256  172,304 

Total  receipts  at  same  ports  from  Decs.  27  t-o  Oct.  1,  incla- 
sive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbU.      6,624,265         4,591,251         4,909,388         4,251,277 

Wheat bush.    44,065,477  55,976,978  70,752,267  63,174,191 

Com 107,878,158  122.194,427  76,243,361  78,160,165 

Oats 33,990,819  27,928,474  24,250,662  24,888.831 

Barley 5,901,927  4,924,308  5,329,415  6,120.503 

Bye 2,367,983  2,645,442  3,573,983  3,922,974 

Total  grain.. ..191,207,364    213,669.629     180,149,691    176,267,016 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Oct.  1,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbla.      1,506,111        1,221,889        1,164,459        1,054,618 

Wheat bush,  14,642,051  "23^026,253  30.754.392  29,167,501 

Oom 36,975,041  31,513,179  20,404,147  25,656,013 

Oats 7,537,205  9,901,062  7,188,595  11,227,813 

Barley 1,913,639  2,318,572  2,833.678  3,139,681 

Eye 1,368,596  1,293,088  1,662,442  1,863,665 

Total  grain....      62,436,538      63,012,154      62,393,254      71,104,676 
Comparative  shipments  of  flour  and  grain  from  the  same 
pons  from  Dec.  27  to  Oct.  1,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

PJour bblB.      6,537,663         3,537,291         5,330,621         4,329.836 


Wheat bush,  40,879.254 

Com 88.639.506 

Cats 27,903,822 

Barley 2,S07,886 

Rye 1,576,237 


53.031,331 

103,612,458 

22,415,075 

2,426,156 

2,127,380 


60,321,231 

63,276,315 

17,499,592 

3,156,230 

3,366,561 


5?.,139,662 

67.931,137 

17,237,669 

2,966,132 

2,918,532 


'I'otalgraln....  161,806,705    133.665.400    152.620,459    143,193,182 
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Bail  shipmeats  from  Weatera  lake  and  rirer  ports  for  the 
(reeks  enoed : 

IflSl.  1880.  1870  1878. 

We**  Wttk  VTeek  Week 

Oct.  1.  Oct.  2.  Oct.  4.  Oel.  5. 

Klonr bbU.     125.703  119,008  129,515  07.001 


Wheat buBll.     200.517  339.181  884.000 

Com 1,100,578  404,311  20a,a(i0 

OaUi        613,768  099,387  417,148 

Barley    16i,212  173,993  315. lOU 

Bye... 44,917  109,185  72,470 


348,749 
283,060 
348,799 
173,942 
9,093 


Total 2,211,902        2,026,090    1,483,081    1,163,645 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
endino —  o&lt. 
Oot.  1.. .136,818 
Bont.  24. ..148. 108 
Sept.  17.. .129,511 
Sept.   10. -.115,589 


Wheal, 

buih. 

911,023 

670,320 

1,281,859 

1.375,533 


Corn, 

btuh. 
1.708.135 
2.6-'<>,702 
3.00J.l!Jl 
3.572,381 


Oalt, 
bitth. 
672,920 
860.205 
796,800 
833.129 


Barley, 
biuh, 
162.212 
170.518 
117.611 
112,027 


Rye. 
btuh. 

41,017 
08.013 
90.130 
60,310 


,999,722  3,143.133 
208,116  3,886,023 


Vl>t,4wks.580.034    4.238.735  10 
4 Wki '80.. 561.23 1    7,102,785   10. 

Heceipta  of  flour  and  grain 
ended  Oct.  1: 

Flour,  Wheal, 

At—  bbU.  bush. 

Kew  York 03.141  730,118 

Boston 57,137  115,925 

Portland 2.938  

Montreal 16.707  376,807 

FUladelpWa...  13,760  54,000     29.^,800 

Baltimore 26,917  231,100     121,600 

Mew  Orleans...  29.187         121,036 


602.298  231.570 
623.862  401,666 


at  seaboard  ports  for  the  week 


Com, 
buth. 
l.P10,312 
273,700 
8,400 


Oatt, 

bush. 

201.600 

06,115 

6,400 

7,173 

57,300 

15,000 

89,125 


Barley, 
bush, 

39,300 
1,500 


400 
10,200 


Rye, 

bush. 

11,528 

1,100 

49,309 

2,6b6 
200 


Total  we«k...  241.867  1,511,250  3.070.368     473,013    51,400    67,037 
Our.  week '80..  263,9212,696,203  2.780,051     919,107153,524    87,908 

Total  receipts  at  same  ports  from  Dec.  27  to  Oct.  1,  incln- 
aive.  for  four  years : 

1881.  1830.  1879.  1878. 

Flour bbU.       9,589,927         7,537,863        7,839,716        6,860,403 


77,022,728 

85,872,223 

18,031,369 

2,932,415 

3,785,267 


Wheat bush.  71,913,100  93.527,379  106,551,933 

Oom 85,536,733  111,311,290  85,173,562 

Oats 21,897,187  17,358,382  16,787,160 

Barley 2,006,638  1,837.377  1,891,032 

Bye 1.105,603  1,595.952  3,391,147 

Total  grain....  185,001,633    229,131,330    213,798.131    189,161,032 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
(or  week  ending  Oct.  1, 1881: 

Bye,        Feat, 
bush,       bush. 
3,235       1,840 


Flour, 
From—  bbtt. 

Hew  York 59,520 

Boston 21,177 

Portland 

Montreal 27,660 

Philadelphia. .      2,828 

Baltimore 3,030 

New  Orleans 


Wheat, 

bush. 
981,603 

24,000 


Oom,        Oatt, 

bush,        bttsh, 

395,867  108,502 

227,465       


450,587 
96,800 

119,207 
69,128 


39,210 
132,315 
250,146 

68,661 


3,481       82,628 

290       


Total  for  w-k  117,265 
Same  time  '80.  139,425 


1.711,628     1.111,691112,273       3,285    84.268 
3,971,900    2,232,932      3,007  152,631  206,151 

The  visible  supply  of  grain,  comprising  tlie  stocks  in  granary 
at  the  principal  points  of  accumiilation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct.  1,  1881,  was  as 
follows: 

Com,         OaU, 

bush.  bush, 

5.138.326  2.306,752 

2.110.000  1,522,000 

100.000       21.000 

780,688       16,021 

8,339.783     803,272 

3,357  


Wheal, 

hush, 

4,933,879 

450,000 

22.500 

375,034 

3,348,194 

361,179 

328,000 

1,593.064 

826.318 

175,000 

981.826 

679 

205,901 

215,826 

744,589 

11,710 

442,100 

302,861 

1,635,470 


Barley, 
bush. 
16.171 
31,000 
38,000 


313,652 

33.350 

250.000 

2,026,614 

211,907 


1,638 

67,6ld 
14,750 

27i',247 
54,759 


127,562 
182,715 


47.038 

1,236,325 

116.390 

183,300 

80,633 
609,982 


6,106 

110,000 

174,954 

46,000 

42,024 


320,000 

13.508 

1.520 

243,791 


In  store  at— 

Few  York 

Do.  afloat  (est.) 

Albany , 

Buffalo 

Chicaco M 

Milwaukee 

Diiluth 

Toledo 

Detroit 

0«wego  

Bt.  Louis 

Boston 

Toronto 

Montreal 

FhUadelphls 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

SownMlss'pi 

On  rail 

On  lake 

Ou  canal 

Tot.  Oct.  1,  '81...  19,491.332  27.381,071  6.468,050  1,393.024 

Sept.  24,  '81 19,651.811  2.=  ,903,683  6.437,203     875.021 

Sept.  17,  '81 20,116,178  24,lrt:i,!170  6,720.368     522.721 

Sept.  10.  '81 19.848.526  24.0-^3.001  6.789.359     358,732 

Sept.    3, '81 19,507,618  22.858,173  7,087,156     370,833 

Oct     2,  '80 14,360,769  19,812,209  2,746,398  1,403,508 


Rye, 

bush, 

G6.021 

11.000 

108,000 

498 

313,693 

41,633 


21,968 


1,193 


89,385 

463 

3,057 

10,177 

155,989 

6,500 

15,065 


939,873 

1,052.289 

915,000 


1,910,038 
2,037,811 
1,107,700 


766,268 

93,550 

147,698 


162,612        48,917 


8,166 


253,952 


901.810 
829,929 
727.384 
615.309 
510,672 
664,846 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M.,  October  7,  1881. 
Business  has  been  quiet  in  most  departments  of  the  dry  goods 
trade  during  the  past  week,  the  weather  during  the  early  days 
having  eontinned  too  warm  for  the  distribution  of  fall  and 
winter  goods.  The  woolen  good'i  commission  houses  ex- 
perienced a  fair  demand  for  spring  cassimeres,  etc.,  and  booked 
considerable  orders  from  the  clothing  trade  ;  but  otherwise  the 
purchases  made  by  wholesale  buyers  were  chiefly  of  a  hand-to- 
mouth  character,  and  moderate  in  the  aggregate.  The  job- 
ting  trade  opened  quiet,  but  a  slight  improvement  was  wit- 
nessed towards  the  close  of  the  week,  because  of  a  favorable 
change  in  the  weather,  which  caused  rather  more  inquiry  for 
Beasonable  fabri.M.    Prices  remain  firm  on  all  the  most  staple 


good*  of  domestic   manafactnre,  and,  leading  makes  of  Im* 
ported  fabrics  are  generally  steady  and  unchAoged. 

DoMRsno  CoTTOK  OooM.— The  exports  of  cotton  goods  for  the 
week  ending  Ootober  4  were  9,639  paokagee,  of  which  1,427 
were  shipped  to  China,  420  to  Hayti.  197  to  U.  8.  of  Colombia. 
179  to  Brazil,  120  to  VenezaeU,  91  to  Great  Britain,  87  to 
Mexico,  Ac.  There  was  a  good  steady  movement  in  brown  and 
bleached  goods,  cotton  flannels,  wide  sheetings,  colored  cottoni, 
&o.,  on  account  of  back  orders  ;  bat  new  transactions  were 
chiefly  conflned  to  the  purchase  of  small  re-assortments  for 
immediate  distribution.  The  condition  of  the  cotton  gooda 
market  is  very  satisfactory,  nearly  all  the  moat  dealrable 
fabrics  being  sold  in  advance  of  prodaction,  and  prices  remain- 
ing firm.  Prints  ruled  qniet,  but  stocks  are  in  good  shape,  and 
the  best  makes  are  steadily  held.  Print  cloths  were  leas  aetlre, 
but  firm  at  4c.  for  extra  64x64  "futnres,"  4c.  less  a  small 
discount  for  extra  64x64  "  spots,"  and  3)ie.  tot  S6x60s.  Oing- 
hams  were  in  moderate  demand  and  steady,  and  cotton  drMi 
goods  were  mostly  quiet. 

Domestic  Woolex  Goods.— The  demand  for  clothing  woolena 
was  somewhat  irregular,  and  while  heavy  fabrics  ruled  qniet 
there  was  a  fairly  satisfactory  business  in  spring  cassimeres, 
snitings  and  worsted  coatings,  which  have  been  opened  at 
prices  in  accordance  with  the  views  of  the  clothing  trade. 
Leading  makes  of  light  weight  all-wool  and  cotton-warp  caari- 
meres  are  already  sold  ahead  for  several  months,  and  some 
very  good  orders  for  spring  worsteds  have  been  recorded  by 
manufacturers'  agents.  Cloakings  were  in  irregular  demand,  and 
repellents  were  quiet  and  steady.  Kentucky  jeans  moved  slowly 
from  first  hands,  and  were  less  active  with  jobbers  ;  but  prices  are 
mostly  steady.  For  scarlet  and  blue  flannels  there  was  a  steady 
re-assorting  demand,  but  white  and  shirting  flannels  were  inac- 
tive. Blankets  were  in  fair  request,  and  prices  continue  firm, 
owing  to  the  meagre  supply  on  hand.  Worsted  dress  goods, 
shawls  and  skirts  were  taken  in  small  parcels  to  a  fair  amount, 
and  there  was  a  good  movement  in  shirts  and  drawers  on 
account  of  former  orders. 

FoEEios  Dey  Goods  were  sluggish  in  flrst  hands  and  the  job- 
bing trade  was  somewhat  less  active,  retailers  having  bought 
sparingly  because  of  the  late  warm  weather,  which  has  checked- 
tne  demand  for  consumption.  The  auction  rooms  were  fairly 
provided  with  silks,  satins,  velvets,  &c.,  and  such  goods  as 
were  disposed  of  through  their  medium  brought  about  their 
market  value  ;  but  the  demand  was  devoid  of  spirit,  and  a  good 
many  lines  were  left  unsold. 

Importation*  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  6,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Financial. 


Taintor  &  Holt, 

BANKERS, 

Mo.   10    WALL    STKEET,    NEW   YORK. 

TRANSACT  a  aENBRAL  BANKING  business. 

DEPOSITS  received  and  INTBKB8T  allowed  on 
balances. 

Buy  and  sell  GOVBRNJIKNT,  MUNICIPAL  and 
llAILROAD  tionds. 

PrlT  ite  telegraph  wires  to  Prbvidence  and  Boston 
O.  B.  TAINTOR.  OEO.  H.  HOLT 


R.  T.  Wilson  6c  Co., 

BANKEKS  AUD  COMMISSION  MERCHANTS 
•i  Kxvliaistie   <:ourl.  New  Vork 


C.  M.  RrTTIH, 


W.  N.  WALKBB. 

Member'of  N.  Y.  Stock  Exchange. 

R  Utter  &  Walker, 

B.iNKEKS     4lND    BKOKERS, 

No.  80  BROADWAY,  NEW  YORK. 

But  and  Sell  on  CommisBlon,  for  cash  or  on  mar- 
gin, iill  Securities  dealt  in  at  tbe  New  York  Stock 
Kxchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
jtrapfa . 

F,    E.    Trowbridge, 

BAlfKER   AND    BROKER, 
Xo,  5   BBOAU    OB  '27    VVALl.  STREET, 

NEW    YORK. 

Member  of  the  N.  T.  Stock  Exchange, 

Branch  Offics: 

BATEMAN    &    CO.,   WASHINGTON,  D.  C 

A    General   Baiikinsr    Busineaa  Traunacteil, 

Securities  bought  and  sold  on  commission  for  cash 
or  on  raarjiin. 

AdvHDcea  made  on  approved  collateral  at  the 
niHrket  rate. 

I/epostts  received  subject  to  check  at  sitcht. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orrtera  executed  at  London,  San  Kranpisco,  Bos- 
ton, PhJ'Hripinhfa  "nil  BHltlmore  Kxchanues. 

P.  8.-  M7  New  York  Weekl^r  Financial  Keport  is 
maU£>d  free  of  cbarfre  on  apolication. 


J  D.  Prince,  Jas.  Whitbly,  H.  chugeb  Oakley 

HAKRY  C.  LiOGAN,     Mayxard  C.  Ev^rk. 

W.  R.  Travers,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NEW   TOKK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philailelphia.  Wilming- 
ton. Baltimore,  WaahiDRton,  Boaton,  Bridgeport 
and  New  Uaven. 

W.  C.  FrOYB-JONES,  Wm.IAM  ROBISOW, 

Members  01  the  N.  Y.  Stock  Exchange 

Floyd-Jones  &  Re  bi^on, 

BANKERS   AND   BROKERS, 
No.   2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bouKht  and  S'lld  [strictly  on  commission]  for  cosh 
or  on  margin. 


Financial. 


J.  H.  Latham  &  Co., 
•  wfcSTMEXT    seci  Rrrii:», 

Ko»    \oi-U    Cliy,    Cblcago,    Cinelunati,    St 

LoniH,  DIatricc  ol  Columbia,  and 

(.OTeinincut  (securities. 

POREION    EXCHANGE 

2    WALL    STREET. 

J.  1i,  i.ATaAll.  K.  W.  PKKBY. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOrERSniElXTS  4  FOBBiaif  EXCBANOB. 
CHJlS.  K.  RAXDALh,  Otto  O    WnCHTrm 

Member  N.  Y.  stock  Exchange.  Wiebum. 


'et. 


BANKERS, 
No.    18    UTAI.!.    STREEX, 

New    ¥ork. 

tki'!S!SS*'  *  Oepe™'  Banking  Business,  Including 
^ShTon^'a??,!'*"  °'  ^^*'°''^  andioNDS To? 
Bay  and  SeU  InTeatment  Secnrltles. 
^  P.  O.  BOX  2,647. 

*.M.KII>D«B.    WATI^D^RASK.     H.  J.  MOBS. 


HOWAKD  LAP8LBT,  D.  SBTMOUR  WlLLAKE 

Members  N.  T.  Stock  Exchange. 
Ctkus  W.  FiKLD,  JB.         CYEU8W.  Field 

Special. 

Lapsley,   Field  &   Co., 

STOCK    BROKERS, 

No.    P    WALL    STREET, 
New  ITork. 


WAL8TOK  H.  BROWN. 


FRED.  A.  BROWN. 


Wal  ston  H .  Brown  &  Bro . 

BANKERS, 

11    Pine  Street,    New  York. 

aPBCIAL  ATTENTION  GIVEN  TO    THE  NBOO- 
TIATION  OF 

KA1I.R0.1D    SECURITIES. 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  2i  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
correspondents 

Fred    H.  Smith, 

BACKER     AND     BROKBK, 

No.  30  EROAB  STREET,  ifKW  YORK. 
RAILKOA0    SKCVRIXIES 

An  intimate  knowledge  of  all  for  the  past  10  Years 

A    SPECIALTY. 

Investors  or  Dealers  wishing  to  boy  or  sell  are 

invited   to   communicate.     State,  Municipal    and 

Railway  Bonds  and  Coupons  bought  and  sold  at  best 

Market  Rates. 


(6LLlJ«JS,pOI[DE;^  y  EjNfl^INS, 

25  f  me  §t.  -  l^eou^ORK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COM.MEHCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKBRS, 
U«     BROADWAY,    NEW    YORK, 

DEALERS  IN 

Plrst-Class    Investment    Securities. 

SOVEKNMENT    BONDS,   STATB,  CITY,  COUNTY 

RAILROAD  &  MISCELLANEOUS  SEOtlRITIES 

Bought  and  Sold  on  CommlealOB. 

Virginia  Tax- Receivable   Coupons    Bouaht. 

SOUIHBKN    securities    a    SPEClALir. 

LOANS    NEGOTIATED. 

INTEREST  Allowed  on  Deposits. 


INVEST.nEXT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALES  of  aU  classes  of 

STOCKS    ANI>    BONDS 

ON 
WEDNESDAYS    AND    BATU11DAY3. 

ADRLAK  U.    BIVL.LER    it,  SON 

Ho.  7  PmE  BXKEET,  NEW  YORK. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  rtfjceiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.         IlIPLEY  ROPES,  President. 

CHAS.  R.  MARVIN,  Vlce-Pres't. 
TRUSTEES  : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  MoCne, 
John  P.  Rolfe,      Chas.  R.Marvin,  A.  A.  Low. 
B.  F.  Knowlton,  Abm.  B.Baylls,  Henry  K.Sheldon. 
U.  B.  Pierrepont.  Dan'l  Chauncey,  John  T.  Martin, 
Alex.  M.  White,  Josiah  O.  Low,    Rijpley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  BUNKER.  Secretary. 


Theo.  V.  Sand.  JohnSickels. 

Mai  E.  Sand,  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BBSKERS, 

Si   Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT   AND   SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Wm.  L.  Bueese,  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese   &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

Government  Bonds,   Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


E.      S.     B  AI  L  E  V  , 

T    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or 

they  will  be  sold  on  commission,  at  seller's  option. 


Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 
«6   BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Geokob  stark. 


John  F.  Stare. 


George  Stark  &  Co., 

BANKKRS, 

No.  33  NASSAU    STREET,  NEW   YORK. 

iJuy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  properly  in  large  or  small  amounts 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  0.  BOX  3418.  NKW  YORK 


13oodi|t 

&  Co* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAB. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPKB. 
P.  O.  Box  447. 


D.  A.  BOODT. 
BXUBXK  LU'Ain]. 


C.  W  MCLELLAN,  JB 
i",  a.  BAITONSIAII- 


OCTOBBR  8.   1B81.J 


IHE    t.HKONK'Lh. 


Financial. 


P.  W.  Gallaudet  &  Co., 

B.VNKEKS, 

fiVITB/l   HAlfK   tWILUlNO. 

WALL.   STIIBKT,  COK.  IlKOADWAY. 

STOCKS,  BONDS  &  COMMKKCIAL  I'APER. 

8t<>ckii  and  Bonda  boiuibt  and  nolil  un  coiumtltiun 
»t  N.  Y.  Stock  Kxcbanco.  ..fc„. 

Ailvaiices  made  on  buslneis  paper  and  olner 
securities.  


J.    P.    WINTRINGII  VM, 

GAS,  INSURANCE.  BANK  STOCKS.  4o. 

grcraiTiKS  boitoiit  at  tub  aitotion  8ai>C8. 

No.  as   PINE  8TKEBT, 

NEW    YOKK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKEHS 

No.  62  KXCUANOB  PLACK.  NBW    TORK. 
STOCKS.   HAILnOAIl  BONUS,  OOVKU.NXKNTS  AND 

Miser LLASiors  SKCURiTits  Bought  and  Solp 

ALU.  8.   CLARK  H.  B.  BACON. 


John  B.  Manning, 

BASKKU   AND    BKOKER, 

No.    6    Wall    Street,    New     York  Cltjr 

SOITUHKN    SKCVRITIES 

A   SPECIALTY 

Stare,  .Municipal  anl  K'atlway  I'ondB  and  Conponi 
^Qffht  and  sold  at  best  market  rate.-<.  InTestora  or 
dealers  w1sU1d«  to  buy  or  sell  are  Invited  to  commonl- 
catd  with  us. 

Member  of  the  New  York    took  Exctaanie. 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  St««ks 

and  InTestment  Secarlties, 

Orrot-.n  Sicond  St  ,      38  SOUTH  STRBET, 

■  ALTinORE,     inD,, 

HsTe  Western  Union  wires  In  their  offices,  by 
means  of  which  Immediate  communication  can  be 
had  with  all  commercial  points  in  the  country.  Ks- 
peclal  attention  iriTen  to  pu'-ehase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  clas.ses  of  Southern  State 
City  and  Hallway  Securities.    Correspondence  so- 

George     hiistis    &    Co., 


B  K  <l  K  K  K  B. 


CINCINN.VTI.  OHIO. 


3P.  F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.   i.oi;i8,  no., 

Bay  and  sell  Ooyemment,  Bute,  Connty.  TownlbiD 
and  Mnolcipal  Bonds.  Coupons  collected,  taisaonrl 
Bosds  a  specialty.  Forelitn  exchaoffe  boairntand  sold 

BANKING  BOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL,  »aOO,[100. 
I.OVMVU,LE,    KENTUCKY. 


owan  &  Barrett, 

BAMKBR8    AND    BROKEBS, 

186  middle  Street, 

POHTLAND,    IdAlNE. 

Dealers  In  OoTernment,  State,  County,  City  and 
Bfllrcad  Bonds.  Bank  Stocks.  Ac. 
Ujwtrable    Inrestment   Securities    constantly  on 


Boiton  Banken. 


Bo§ton  Banken. 


Brewster,  Basset  &  Co., 

BANKERS, 

Ho.     35    CONGRESS    STREET, 
BOSlTON. 

KZMBEBS  OF  THB  NEW  YORK  AND  BOSTON 

STOCK  SZCHANam. 

ALSO, 

Dealers  in  Municipal,  State,  Railroad  ud 

United  States  Bonds. 


Foote  &    French, 

BANKElia, 

AND    DEALKII8    IN 

<>OVEBNilIEIVT     KO:VDS, 

or    ALL    ISSUES. 
COMillSSIOy    0BDSR8    EIEOVISD    IH 
BOSTON, 

NBW     YORK, 

PHILADELPHIA, 
No.  7   C0NQRE88   STREET   AND 
No,  2  CONQRESS  SQUARE, 

BOSTON,     MASS. 


Ueo.\Vui.liallou&€o 

BANKERS, 

14  Wall  Street,         T2  Devonshire  St., 

NEW  YORK.  BOSTON. 

RccelTe  accounts  of  Banks,  Bankers,  Corporations 
and  IndivUlutils  upon  favorable  terms.- 

Deal  In  tjovernments  and  Standard  investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  Kxchanxes. 
GEO.  WIH.  BALLOU,      D.  U.  DARIiING, 
WM.  H.  BINGHASl,       A.  S.  WEEKS, 
Ne^v  York.  Boston. 


Parker  &  Stackpole, 

BANKERS, 

.No.   68   DEVOASHIRE   STREET, 
BOSTON. 


Tower,  Giddings  6c  Co., 

BANKERS, 

No.  8S    DEVONSHIRE    (STREET, 

BOSTON. 

Orders  for  Stocks  ozeonted  tn  Boston.  New  York 
and  other  markets. 


Chas.  A.  Sweet  &   Co., 

BANKERS 

lO    STATE    STREET,     KOSTON. 

DEALERS     IN     GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 

Pliiladelpliia    Uankert. 


GBO.  C.  THOMAS. 


Jos.  M.  SBOKUAKCR. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKEBS, 
134  Sosth  Third  St.,       PHILADELPHIA. 

Dealers  In  all  tssnes  of  United  SMtes  Bonds. 
Investment  Seeuritles  a  specialty.  Correspondence 
Invited  and  foil  Information  apon  dnsnelul  snbject  i 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railwar Bonds 
and  Stocks  bought  and  sold  at  all  the  Exonsngss. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefullv  represented  at  Anctlons 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  manlns  not  entertained 


Baltimore    Banken. 


SethH.&H.B.Whiteley 

BANKERS   AND    BROKERS, 

No.  27  OERMAK   STREET, 

P.  O.  Box  313.  BALTIjnORB. 

Orders  for  Stocks  exeented  In  Boston,  New  York 
Philadelphia  and  Richmond. 


J.  WILLCOI  BBOWN. 


C.  D,  LOW.NDI 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19  GERMAN   STREET, 
F,  0.  Box  874.  BALTinOBB. 


Baidmori'^  Bniih<*r«. 


Wilson,  CoLston  6c  Co., 

BANKKUH    A.NI)    HI{(lKRIl8, 
BtLTinORB. 

INVHTMEMT  and  VIHUINI  ^•fUaiTUM  a 
spsdalty. 

'  orrsspoadeBS*  solMlvd  and  'mttrnttUtt  In- 
nlsbed. 

N.  y.  CoBBMFOHOSKTt— MoKIm  Broltasr*  A  Oo. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    T     SOUTH     HTRKBT, 

BALTI.nOKB. 

TRANSACT  A  GRNKRAI.  DOMB8TIC  AND  WR- 
BiUN   BANKING  BUSIMBBS. 


W.  8.  WHITBLKT,  JB. 


m.  M.  MoaiMK. 


Whiteley  &   Morison, 

BROKERS. 

STOCKS,  N0TK8  AND  BONDS.  AND    DEALERS 

IN  irORElGN  EXCHANGE, 

Corner  Soalb   and    German  Streets. 

BALTI.nORE,    KID. 

Correspondence  Invited  and  full  Information  OD 
nnandal  subjects  furnished. 


Southern    Bunker*. 


Campbell  6c  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET, 

MICH.nOND,     VA. 

SOUTHERN    BEOVRITIES    A     SPECIALIX 

WH.C.CoiTBTinnr.PTea.  KBNnrrK.  Psixou.Cssh 
BAKK    OF    CHAR1.ESTON, 

National  Banking  Association, 

CHARLESTON,    S.    C. 

SPECIAL  ATTINTION  QIVZN  TO  COIXICTIONS. 

E.  E.  BniBUSB,  I>res't.      A.  K.  Wauceb.  CSMhIsr 

First  National  Bank, 

UriLmiNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 


THUS.  P.UII.LKB,    H.D.  WILLIAMS,  J  NO.  W .  lULLSB 
CBAS.   B.  BILLICU. 

Thos.  P,  Miller  &   Co., 

BA>'KEK8. 
fllOBILK,     Al«ABAinA. 

speciMl  attention  paid  to  cuUectioni,  WHb  proBii«t 
rumtitHiices  at  current  nit«s  or  excDan««  on  amy 
payment 

'  :oi  respondenta.— <ierninn-Amerte«n  Hr.nk  New 
York  ;  l^uistanH  National  Hank.  >'ew  origans  Bank 
of  i,iverptx)l.  LilTerpot  1. 

R.   II.    IHAVRV    ac    CO., 

STOCK    BROKERS.      ' 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State.  Municipal  and 
Rjillroud  Uonds  niKl  Stocks.  Ac.  Vlriilnia  StateTax. 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Corrsspondsnt.  TUUtlLT  B  A  OU. 


MERCHANTS'    NATIONAL    B*N¥. 

RICH.MOND,    TIRGIMA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.B.  MOBTON,  Cash.    Vrkd.  R,  Scott,  Vlce-Prast 

THOMAS    BRANCH    A   CO., 

BANKKRS    AND     COMMISSION    MKRCHANTS^. 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Secorltlss. 
especially  State  Bonds,  Tax  Coupons,  Ac.  Oofw 
respondanee  solicited. 

HARRIS    Sc.    RHIND, 

STOCK    AND    BOND    BROKEHB. 
AUGUSTA,   GEORGIA. 

Boy  and  sell  all  kinds  of  Investment  Securities 
outrlxht  or  on  commlsalun.  Information  furulshed. 
Orders  and  correspoodsaos  sollaltsd 

IHUceUaReoaa. 

T  B.  STEWART  *-7o.,  MAK^IHSOFFINJ 
1  Wood  Mantels,  Mirrors,  Bookoasss,  Ac  So.  1» 
WestTwenty-Tblrd  StiSSt. 

Chronicle   Volumes 

WANTED. 

olaaMl.ISee;  Tolnmes  2.4.8  and  10,aad  sa^ 
ce«dln«  Tolame*  down  to  1678.  AppiT  at  PnUlca> 
tion  O«0^W*WWU>lam8tfOeU 
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Commercial   Curds 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FELTING      DTJCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS 

BAGS,  "AWNING    STRIPES." 

Also.  Agents 

imiTED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   Street. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIRTINGS 
AND   SHEETINGS, 

PBINTS,  DEaJIMS,  TICKS,  DUCKS,  &c. 

Tawels,  Quilts,  White  Goods   and  Hosiery. 

Drills,  Sheetings,  ix.,  tor  Export  Trade. 

George  A.  Clark  &  Bro., 


iniI.i;fARI>'S    HEIilX    NEEDLES 

400    BROADWAy,   NEW   YORK. 


Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also. 
[Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  &c.  A 
large  stoclr  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IKON 
ROPKS  for  mining  pur- 
poses manufactured  to  or- 
der. 

MASON    dc   CO.. 
43  Broadwar,  Newr  York. 


JOHN 


OF  NEW  YORK, 

cciirc   rT7^^-SWINSTON ,  PRESIDEN". 

TiPJ^&^.^Vl"^  APPROVED  DESCRIPTION  0 

^Jry^PA^NDOWMENT  POIICIE: 

JNTERMS^AS  ^AVORA^B^LE   AS  THOSE  Oi 
^wm,.252^'**^^°  APRIL  IZTH  1842. 

MMIS0YER$8aOOQ,0O( 


ai 


'tm. 


aOLD  MEDAL,  PABI3,  X878. 

Bis  CeUirtttea \umbert 

3<X3-404- 1  70-3B I  -r — 

ana  Am  o<A«r  styles  may  be  had  of 
I  throughout  the  uorld, 

I  Joseph  GiUo 


Idealvi 


'York. 


H^^,^''  ^•J*-*,?T^'*'  ATTORNEY.Canton, 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  toth  State 
and  U.  8.  Courts.  Refers  to  C.  Aultman,  Canton  O 
y**"  Barter  ft  Sods,  Canton,  O.i  Kountze  Bros' 
K«w  York ;  Bx-Chlef  Justice  Aunew,  Beaver,  P  ™ 


Commercial  Card§. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Wasliiiigton  Mills,   Clilcopee  Mfg.  Co. 

Burlington  Woolen  Co., 
Ellertou  new  Mills, 

Atlantic  Cotton  Mliln, 
Saratoga  Victory  Mfg.  Co.,  Ocean  Mills. 
Feabodjr  Mills, 

AND 

Hoslerv,  Slilrts  and  DraTvers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  WHITE  STREET,  15  CHAUNCEY  9TEEBT 

PHILADELPHIA. 

J     W    DAYTON,  246  CHESTNUT  STREET. 


PubIicatIon§. 


VALUE    OF 

Railroad  Securities. 

AX    ANALYSIS    OF 

Debt ;  Interest  Charges ;  and  Earnings 
in  the  Past  Four  Years. 


MONTHLY    RANGE  OF    STOCKS 
AND    BONDS 


JANUARY    TO    JVXE,    1881,    INCLVSITE 
AND  I3E  FULL  YEAR  1880. 


CONTENTS. 
Value  of  Railroad  Secarities.— 

A  STATEMENT  OF  THE  BONDED 
DEBT,  INTEREST  CHARGES,  AND 
EARNINGS  for  Four  Years  Past,  of  all 
Railroads  which  have  Earned  the  Inter- 
est on  their  Bonds. 
Highest  and  Lowest  Prices,  Monthly— 

BONDS  IN  NEW  YORK— January  to  July. 
1881,  and  the  full  year  1880. 

STOCKS  IN  NEW  YORK  — January  to 
July,  1881,  and  the  full  year  1880. 

STOCKS  IN  BOSTON-January  to  July, 
1881,  and  the  full  year  1880. 

STOCKS  IN  PHILADELPHIA-January 
to  July,  1881,  and  the  full  year  1880. 
Dividends. — 

DIVIDENDS  ON  RAILROAD  STOCKS 
Sold  at  the  Exchanges  in  New  York, 
Boston  and  Philadelphia,  up  to  July  1 
in  1881,  and  for  five  years  previously. 
Railroad  Earnings.— 
AILROAD  EARNINGS-To  latest  dates 
in  1881,  Compared  with  Same  Period  in 
1880. 


Price  In  Red  Leatlier  Covers,    •    $i  oo 
Tosubscrlbers  of  tbe  Chronicle,     -    75 


IVILLIAm    B.  DANA  &  CO., 

79  &  81    WILLIAM    STREET,   NEW  TORK. 


Steamships. 


Only  Direct  Line  to  France. 
GENERAL  TRA'nSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St 

Travelers  by  this  line  avoid  both  transit  by  JSng- 
lish  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

CANADA.   Pranguel  ...." Wed.,  Oct,  la.  9  A.'M. 

PEREIRE,  Delaplaine Wed..  Oct.  19.  2  P  M 

LABRADOR,  Joucla Wed..  Oct.  26,  7  A.  Im' 

PiiiCEOF  Passage— lincludinK  wine,:  To  Havre— 
First  cabin,  tlOO  and  $80;  second  cabin,  $80;  steer- 
age, $26,  includiuK  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
Touching  at  Cadiz,  Gibualtak  &  Bahcelona. 

The  following  steamers  will  leaveNew  York  direct 
Tor  (""adiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers ; 

VILLB  I)E  M AK8EI Li,Bg.  Cahour Oct.  15 

FERDINAND  DE  LESSEPS.  Baquesne Nov.  15 

No  steamer  on  28th  of  October. 

RATES  OF  Passage— For  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  $90;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina ;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

On  and  after  Sept.  28  the  steamers  leaving  New 

York  on  the  28th  of  each  month  will  touch  at  Lisbon. 

LOUIS    DE  BEBIAN,  Asent, 

No.   6  Bon-linK  Green. 


Publications. 


l^~The  Greatest  Living  Authors 

sncb  as  Prof,  nax  Mai- 
ler, Right  Hon.  W,  E, 
Gladstone,  James  A. 
Fronde,  Prof.  Huxley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Prof.  Tyudall 
Dr.  W.  B.  Carpenter, 
Prof.  GoldwIn  Smith, 
The    Duke     ot  Argyll, 

William     Black,    Miss 

Thackeray,  JUrs.  Muloch-Cralk,  Geo. 
MacDonald,  Mrs.  Ollphant,  Jean  luge- 
lonr,  Thomas  Hardy,  Matthevr  Ar- 
nold, W.  H.  Mallock,  W.  W.  Story, 
Turgaenlef,  Carlyle,  Rnskln,  Tenny- 
son, Bronning,  and  many  otber?,  are  repre" 
sented  in  the  pages  ot 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  its  thirty- 
eighth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  weehXy  magazine,  it  gives  more 
than 

THREE    AND   A    QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considerinjc 
is  great  amount  of  matter,  with  fresliness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Keviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery.  Poetry, 
Sclentitic.  Biopraphical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE    ABLEST   LIVING   WRITERS 

in  all  branches  of  Literature,  Science,  Politics  and 
4.rt. 

"  In  no  other  form  can  so  much  thoroughly  pood 
reading  be  got  for  so  little  money ;  in  no  other  lurm 
can  so  much  instruction  and  entertainment  be  gut 
in  8b  pmall  a  space."— PM^adflphut  Times. 

"There  is  no  other publicalion  like  it.  It  Is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  English-speaking  world." 
—Episcopal  Kfgistcr,  PkUadttpiiia. 

"  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magazines,  that  one  who  takes  it  does 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature."— The  Advance,  Chi- 
cago. 

"  Its  frequent  issue  and  ample  space  enable  it  to 
give  all  that  the  very  ablest  of  living  writers  fur^ 
nish  to  periodical  literature  on  science,  history, 
biography,  philosophy,  poetry,  theology,  politics 
and  criiicism,  and  to  add  to  this  the  full  comple- 
ment of  the  best  that  there  is  In  Action."— 3'/tt;  In- 
terior,  (JJiicoQO, 

*'  Gives  the  best  of  all  at  the  price  of  one."— JTew 
York  Independent. 

"Teems  with  the  choicest  literature  of  the  day." 
—New  York  Ji-ibiine. 

"It  is.  by  All  odds,  the  best  eclectic  published."— 
Southim  Churchman. 

"  It  enables  the  reader,  at  trifling  expense,  con- 
sidering the  quantity  and  quality  of  the  reading 
furnished,  to  keep  pace  with  the  best  thought  and 
literary  work  of  our  time."— Christian  Union,  New 
York. 

«|  •' One  cannot  read  everything No  man  will 

be  behind  the   literature  of  the  times  who  reads 
The  Living  age."— Z/onV  Herald,.  Boston. 
Z  "  We  know  of  no  investment  of  eight  dollars.  In 
the   world  of  literature,  that  will   yield  equal  re- 
turns."—37je  Presbyterian,  PhiUuhlphia. 
**  It  has  no  rival."— .^Tew  Fork  Ecciiino  Post. 

Published  weeklt  at  $8  00  per  year,  free  of 
postage;  or  for  flO  50  The  Living  age  and  any 
one  of  the  American  $4  Monthlies  (or  Harper  a 
Weekly  or  i/aa'?r)  will  be  sent  for  a  year,  postpaid  ; 
or  for|>9  50  The  Living  Age  and  the  5(.  Aichotas 
or  Applelon'6  Journal,  or  hippincotVs  Monthly.  Ad- 
dress, 

lilTTKLIi    &    €Om    Boston. 


OCTOBSR  8,    1881.J 


ln«urance. 


OFFICE   OF   TUE 


t 

Mutual   Insurance    Co., 


NEW   YORK,  January  25,  1881. 

Tbe  Tnintees,  hi  conforuilty  to  tlie  Clmrter  of 
the  Company,  submit  the  following  Statement 
of  lt«  afl'alra  on  tile  3lBt  December,  1880: 
Premtuuisou  Marine  Ktsks  from 

l8t  Januarj',  1880,  to  3l8t  »©- 

cenibcr.  1880 $-1,232,075  04 

Premiuuiti  on  Policiee  not  marked 

off  l8t  Jaumu-y,  1880 1,495,047  23 

Total  Marine  Premiums  ....  $5,728,622  27 

Fremiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $-1,111,087  80 

Loeses  paid  during  tbe  same 
period $2,071,238  98 

Setnms  of  Premiums  and  es- 
penses $873,113  96 

Tbe  Company  lias  tbe  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
otberStooks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Beal  Estate  and  Clahns  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  In  Bank 337,977  37 

Amount $12,608,356  71 

SIX  PER  CENT  INTEREST  on  the  outetand- 
eertUlcat«s  of  prollts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTST.ANDINO  CERTIFICATES  of 
tbe  Issue  of  1876  will  be  redeemed  and  paid  to 
tbe  holders  thereof,  or  their  legal  representa- 
tives, on  and  tifter  Tuesday,  the  First  of  i'ebru- 
«ry  next,  from  which  date  all  Interest  thereon 
will  cease.  The  oertifloates  to  be  produced  at 
tbe  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1880,  for  which  oertlflcates  will  bo  issued  on 
»nd  after  Tuesday,  the  Third  of  May  next 
By  order  of  the  Board, 

J.    H.   CBAPIUAN,    Secretary. 


TRUHTEESi 


J.  D.  Jones, 
Obarles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Ixiw, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven. 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Joelah  O.  Low 
"^liam  E.  Dodge, 
Boyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
■William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
.Alexander  Y.  Blake, 
Bobi.  B.  Miutum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
Jamea  O.  De  Forest, 
Samuel  WUletts, 
Charles  D.  Leverleb, 
W'Ulam  Bryce, 
■^1 1111am  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  CoddlngtOD 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Rlker. 


J.  D.  JONES,  President. 
OIARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  EAVKN,  3d  Vkie-Preaidant. 
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Insurance  Company 

OP     NKW     VORK, 

OFFICE,    119    BRO.ADWAY. 

FinySlzth   Seml-annnal    Statement, 

SUOWINO  Till 

CONDITION  OF  TUB  COMPANY  ON  THBFIKBT 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,896,678  60 

Reserve  for  Unpaid  Losses 210,724  20 

Net  Surplus 1,788,627  03 

Cash  Assets $6,866,029  32 

SDianiARV  OF  ASiSBTS 
Pleld  in  the  United  States,  aTallable  tor  the  PAY. 

MKNT  or  I.OSSKS  by  KlUB  and  for  the  proteo- 

tlon  of  rolicj-Uolders  of  KIBE  IN8URANCK: 

Cash  in  Bunks tlBSJTT  14 

Bonds  and  miirtKaKes,  beinR  first  Men  oo 

real  estate  (worth  $8,680.500) 1,710.VS600 

United  States  stocliB  (market  value) 8,0S8.I(io  00 

Bnnk&  Hll,  stocks &bds. (market value)  6&S,517  00 
State  and  munictptll  b'ds  (market  value)  198,700  00 
Loiins   on  stocks,  payable  on  demand 

(marketvalueofeollater'ls,  12.409,731)  1,860,600  00 

Interest  due  on  1st  July.  1881 99,200  11 

Fremlnms  uncoU'ct'd  &  In  h'nda  of  agts.  143,202  17 
Keal  estate 01,810  40 

Total $6,866,029  32 

CHAS.  J.  RIARTIN,  Prealdent. 
J.  H.  AVASHBURN,  Secretary. 

Cotton. 

WM.  MOHB.  H.  W.HANEMANN.  CLXMXN8  FISCHIB 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 

123      PEARI.     STRKET, 

NEW    YORK. 

gpecia  attention  Kiven  to  tbe  execution  of  OB* 
OBRS  FOR  FDTPRB  CONTBAt.T8. 

WALTER  &  KROHN, 

COTTOIV     BROKERS, 

S3   BBAVBK  STREET,  SEW  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New   York. 

XeODT  &  JEMISON,  ealTeston,  Texas. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
*No«.  16  &  18  EzcbanKe  Place, 

POST  BUILDING,  NBW    YORK" 

Special  attention  given  to  the  Porohase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

John  F.  Wheless  &  Co., 

COTTON 

oominissioN  merchants, 

NASHVILLB,  TENNBSSBB. 

Special  attention  gives  to  Splnnera'  orders.  Corre- 
snondcnce  80\.icltea 

KKrEKKNCKs.— Third  and  iroortta  NaMonai  Banxs 
ana  Proprle'orfO'T  'kChkoniolk 

Wm.  Felix  Alexander, 

cotton  broker, 
avovsta,    gboroia. 

Bstlre  attention  given  to  purchase  of  OOTTOii 
UKUEK  lor  8PINNKKS  and  BXPURTBB8 
COBKSSrOHDKKOB  BOUOmD. 

Keterences  :— Nattoaal  Bank  of  Aagasta,  Oeorm  , 
Henry  Uentx  A  Co^  Commission  Merchants  New 
Yerk :  William  B.  Dana  *  Co.,  Proprleton  Coaiu>  , 
oiAi,  ATfO  FiKASOUX  CskOHioUi,  EDd  Other  M« ' 
roik  Beoiat. 


ni 


Cotton. 


DBAI.  ».  lOaOBAT, 


loan  B.  BiiBi 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     las     PR4RI.    STRKBT, 

nt^r  Vork. 

Hacelve  ConslgnmeDU  of  Cotton  and  other  pi  nil  w 

LIBIRAL  AOTANOBH  UADM. 

Special  attention  (iTen  to  order*  forth*  pw«ka« 

and  aal*  of  ContraoU  for  Kator*  D*llT*ry  of  ( 


J 


no.  C.  Graham  &  Co., 

(8aco**sora  to  R.  M.  WATBKS  A  OOJ 
BANKERS 


COTTON  C0MHI8SI0N  MEBCHANTS 

18  Wllllnm  Street,  New  Tork. 

INVIB8TMBNT    8ECURITIR8    BOUQaT 
SOLO  FOR  A  OOtLMISSION. 


F.  Hoffmann, 

COTTON  BROKER  AND  AaBNT, 

38  RUE  DE  J.A  BOURSE,   HATBB. 


Dennis  Perkins  &  Co., 

COTTON    BROK£B8, 

IIT    Pearl  street.   New    York. 

Orders  tor  Spot  Cotton  and  Future*  promptly  aa*. 
onted 


Geo.  Copeland  &  Co., 

COTTO:!!    BROKERS, 
136   PSARl.   8IREET.  NEW  YOBK. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prodne*. 
and  execute  orders  at  the  Kzchanges  In  Liverpool 
Represented  In  New  York  at  tbe  office  of 

BABCOCK    BKOTHERS    *    CO., 
90  WaLI.  StkuT. 

Geo.H.McFadden  &  Bro 

COTTOW    FACTORS 

AND    COMMISSION     MERCHANTa 
131  Ckeetnnt  St.,  Pblladelpbla. 

Waldron  &  Tainter, 

GENERA  I.     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
''Future  "  order*  executed  at  N.  T,  Cotton  Bzch'ffe 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBUBG,     IHI8S. 

Orders  to  Parohase  Cotton  In  oulmarket  aoileitel 
Kefer  to  Ue*8n    WOODWABO  A  STILUIAB 
New  rork. 


A.  L.    Leman, 

COTTON    BBOKER, 

No      160     SECOND     STREET, 

RIACON,    GEORGIA. 

Rntire  attention  paid  to  purrhaseand  *hlrm*nt  of 
Cotton  on  order  tor  Spinners  and  ICxport«r* 
Best  of  references  furolshad.     CorrasfMndaee* 


Works  at  0Ki(<rr,  L.  I.,  and 

KICBHOXU,  Va. 


■ ErRKKA" 
"OKI  EXT." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFHR    THEIR    8TANI1ARI)    BRANOt 

AMHOiiiATKD  Bonk  dui-KiumasruATB  or  Vom 
"ORIENT  COMPLKTE  MANUKE,» 

And  want  a  Kood  worklnii  asont  In  every  tliKTiiiii 
cotton,  tobacco,  grain  and  truck  growing  oemaiy. 
Ap^ly  (with  reterencel  lo 

^r.   G.   CRENSHAW,    Pres't, 

CBSHSaAW  WAKEIIorxk, 

Blchmaad,  Ta. 


TUl 


THE  CHRONICLK 


lOCTOBER  8,  1881. 


C<>ll«»». 


Woodward   &  Stillman, 

POST    BUILDING. 
Car,  Exchanee  Place,  Hanover  <fe  Beaver  8M. 

[RsAS  OF  Custom  House], 

NEW  TOBK. 

OTNERAL  COMMISSION  MEBCHANTS 

IiOANS  niADIC  ON    ACCBPXABIiB 
SEOVRITT. 

laberel  advances  made  on  Consignments. 

Bpeolal  attention  paid  to  the  execution  of  orders 
tat  the  purchase  or  sale  of  contracts  for  future 
atllTery  of  cotton. _^____ 

Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    OKIiKANS,    liA. 

Soeclal  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
flellvery  of  cotton  in  this  market.  New  York  and 
Ijiverpool. 


Cotton. 


INM  AN,  SW  ANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York, 


LOANS  MADE  ON 
SOIJTHERIV    SECURITIES. 


B.  W.  FARLEY,  ROBERT  W.  GOLSAN,  J.  H.  FARLBT 

Member  N.  T.   of  Golsan,  Colt  &  Co.,  Member  N.Y. 
Cotton  Exch'ge.        St.  Louis.  Mo.        Cotton  Bxch. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    ISa   PEARL.   STREET, 

P.  O.  Box  3909.  NEW  YOKK. 

Special  attention  to  purchase  and  sale  of  OON- 
yjlACTS  FOR  FUTURE  DELIVERY  OF  COTTON 

W.C.  WATTS.  DAVID  HASWELL.  CHA8.  W.  WATTS. 

THOMAS  J.  Slaughter,  Special. 

Watts,  Haswell  &  Co., 

as  STONE  STREET,  NEW   YORK, 

COTTON    FACTORS 
MTXV  connrissioN  aierchants, 

Watta,  Haswell  4  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W 
O.  Watts  &  Co.  Special  attention  given  to  the  exe- 
ention  of  orders  for  the  purchase  or  sale  of  Cotton 
In  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   &   CO., 

IS    BROWN'S    BUILDING.   LIVERPOOL. 

Geo.  Brennecke  &  Co., 

cotton  brokers. 

Ho.  110   Pearl  Street,  Nenr  York. 

FUTUBB    CONTKACTS  A    SPECIALTY. 


in[i§celIaneou8. 


BINBY  H.  WARE. 


OILLIAT  SCHROXDBB 


Ware  &  Schroeder, 

OOTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Bpeolal  attention  paid  to  the  execution  of  orders 
lor  the  purchase  or  sale  of  contracts  for  futare  de- 
HveiT  of  cotton.  Liberal  advances  made  on  con- 
■Wounents. 

James  F.  Wenman  &  Co., 

COTTON    BKOKKE&, 
Ho.  1 46  Pearl  Street,  near  ITall,  N.  1 

Established  (In  Tontine  Building)  1840. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  BuildinK,      NEW   YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DANCY, 
Norfolk,  Va. 

Dancy,  Hyman  &   Co., 

COTTON  COMMISSION  MERCHANTS, 

9?  Pearl  St.,  New  Yorli. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 

COMIHISSION    IMERCHANTS, 
121     PEARIi    STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  orders 

for  the  purchase  or  sale  of  Contracts  for  Future 

delivery. _____^_ 

HIRAM  Pool.  Bartlett  S.  Johnston. 

Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

68    STONE    STREET,    NEW    YORK. 

Consignments  solicited     Orders  executed  at  Cot- 

ton  Bxcnapges  in  N.  Y.,  New  Orleans  and  Liverpool, 

Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

Aia> 

COMMISSION     MKRCHANT8 

16  ds  18  ExclianKe  Place, 

POST  BUILDING.  NEW    YORK 


AMERICAN 

Bank    Note    Company, 

148  BROADWAY,   NEW  YORK. 

BUSINESS  FOUNDED  1795. 

Incorporated  vjiUUr  Laws  of  State  of  New  Ybrfc,  1868. 
Reorganized  1879. 

Engravers  and  printers  or 
BONDS.  POSTAGE  AND    REVENUE    STAMPS, 
LEGAL  TENDER  A  NATIONAL  BANK  NOTES 
of  the   UNITED  STATES  OTuJ  for  mam  fb«l»i» 
Gowmments. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RAILROAD 
BONDS,  SHARE  CERTIFICATES,  BILLS  OF 
EXCHANGE,  DRAFTS,  CHECKS,  STAMPS.  4c. 
IN  THE  FINEST  AND  MOST  ARTISTIO  STTLB 
FROM    STEEL    P1,ATES, 

With  special  safeguards  to  prevent  Counterfeiting 
or  Alterations.  Special  papers  manufactured  excla- 
Bively  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Worli  Executed  In  Fireproof   Buildings. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improved  Styles, 

With  or  without  Colors,  and  Tickets  of  all  Kind$ 

TRUSTEES: 
A.  G.  Goodall,  President,,  Jos.  W.  Dreiel, 

James  Macdonough.  Vice-Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smillie,  Vlce-Prest.,      Chris.  Meyer, 
J.  T.  Robertson,  Vice-President,    G.  H.  Dantorth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbury. 

Theo.  H.  Freeland,  Secretary. 


IdmcAir,  absahah  &  Co., 
New  Orleans,  La. 


LBHMAIf,  DUBB  &  Co. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 

oonmssioN  hierceiants, 

40    KXCHANGB    PLACK, 

New   York. 

Ordert  exe«nted  at  the  otton  Exchcngea  m  New 
Tork  and  Liverpool  and  advascei  made  on  Cotton 
and  otter  produce  consigned  to  ns,  or  to  our  corre- 
■pondenu  In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs.  L.  Rosenheim  a  Sons. 

JIOHN    H.    CEISBY    «c    CO., 

cotton  buyers, 
:hontgoiuery,  ai,a. 

pvborabb  ohly  on  obdiitg,  fob  a  commission 


Henry  Hentz  &   Co., 

GENERAL 

conm  issioN  itieroiiants, 

8  Sootli  lYUllam  St.,  New  York. 

Advances  made  on  Consignments  to 
IHessrs.    JAmES    FINI.AY    Be    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

IHessr*.  FINIiAY,  MIJIR  &.  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 

H.  Tileston  &  Co., 

COTTON,       ST04!KS,       BONDS,      &c. 

86  WILLIAM  STREET,  NEW  YORK. 
Orders  in  **  Futures"  executed  at  N.Y.Cotton  Exob. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

IfflOBIL,E,  AliA.  MERIDIAN,  MISS. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-Insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SUEPLU8 $2,7*9,371  98 

No.  2  Cortlaiidt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 


THE    BROltVIV 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

manufacturers  of  the  celebrated 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers, 

COTTON    GINS    FOE    EXPOET. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Management, 

NEW     TORK : 

SOLON  HTJMPHRBYS,  Ch'r'n,(E.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
B.  P.  FABBRI,  Eeo.  (Drexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOE,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAGERS, 

Office  54  WUUam  St.,  New  Iforli. 

Lyontfuercial 
(union  Ins.  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager. 

3r  &  39  Wall  Street 


Whiting  Paper  Co., 

HOETOKE,    9IASS. 

Bankers'  Ijcdgrer  and  Record  Paper*. 
Machine  Hand-Made  Paper*. 
Aiitlane  Parchment  Paper*. 
Plated  Papers. 
Bond  Papers. 

AQBNTB 

JABIES    D.    WHITMORB    *    CO., 

«6  BEEKMAN  STREET,  NEW  TOBK." 


AND^ 


financial; 

xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESENTINQ    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OP  THE   UNITED   STATUS. 


VOL,  33. 


NEW  YORK,  0(JTOBER  15,  1881. 


NO.  851. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHBLPS, 
JAMK8  STUKBS, 
ANSON  PHRI.PS  STOKES, 
r.  P.  OIXJOTT, 

45   &  4T   Wall  Street,  New  York, 

1  a  8  u  B 

TBATELERS>     CREDITS, 

CIROULAR    NOTES, 

COHMERCIAL,    CREDITS. 

LONDON   CORRK8PONDENT3 : 
The  UntoQ  Bank  of  London.    Messrs.  C  J  Hambro 
*  Son. 

Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  •  9,000,000  Francs. 

BOARD    OF   DIRBCTORS 

riLix  Gbibar.  President. 

Ai-rBED  MiyuixAY  (Omtr  A  Maqulnay),  vloe-Pre* 

J.  B.  Vos  uEit  UECKB(Von  der  uecke  &  Manllr). 

Otto  ou.NTU»u(CornelUe-DaYld). 

Emili  dk  Guttau 

Ad.  Frank  (Krank,  Model  ACle.l 

Acq.  NorTKUolIM  (Nottebohm  Freres). 

FR.  DUa.vis  (.MichieiR  Loos). 

Jou.  Ua.n.  Fuuhuan.n.  Jr.  (Joh.  Dan.  FabnDsnn.) 

LoiTis  WKBKR(Bd.  Weber  &  Lie.) 

JuLss  iCAUTCsgiKAUOu  (C.  Schmld  A  Cie.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Aba  p.  Potter.  Preai.        J.  J.  Bddy,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
Sl'RPLUS, 


$400,000 
400,000 


Aeoonnts  of  Banks  and  Bankers  solicited. 

Collections  ma>  e  upon  favorable  terms. 
,  Strictly  flrst.Gla8s  Investment  Securities  Nego- 
Uued. 


LMWIB  H.  Tatlob,  Jk. 


LINDLKY  HAINU 


L.  H.  Taylor  &  Co., 

Banker*  and    Rroicera, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  sm  lect  to  check  at  siKht,  and 

Interest  allow  d  on  dallj  balances. 

etocks,  Bonds,  Ac.  boufcbtand  sold  on  commlsslOQ 

In  Philadelphia  and  other  cities. 

Particular  attention  airen  to  Information  recard* 

nc  Investment  SeonrltVes. 

Aug.   T.  Post,  Banker, 

as    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  SccurlUes. 

CORRBSPONDg.NClC    SOLICITED. 

Samuel  M.    Smith, 

40    WALL   STREET, 

DEALER   IN 

Oltr   Ball  war    Securities,    Gas    and    Bank 

Sieelu.  Inaarance  Scrip. 


Financial. 


Gwynne  &  Day, 

fEatabUshed  1851.]        No.  45  trail  Street 

Transact  a  Rsneral  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  QoTemment 
sepiuitles. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


C.  E.   Jackson    &  Co., 

AIIDDLBTO\rN,    CONN., 

Bny  and  sell  Oovernment,  State,  Mnnlolpal  and 
B&ilroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Eqnltable   Balldtvc), 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issned  for  the  nse  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

varlons  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  THBSB  VBRT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLV 
SBCURBD  BY  TUB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CL.ARH,    POST~  &    nARTlN, 

34    PINE    STREET. 


Lummis  &  Day, 

!loa.  84  and  35  DREXBL  BUILDING,  Cor.  WALL 

and  BROAD  8TRBBT8, 

BANKERS   AND    STOCK    BKOKEBS. 

WlUJAH  LCMKIB,  UE.\Rr   DAT, 

Members  of  New  York  Stock  Exchange. 


E.    S.    Bailey, 

7    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Beourltlen  \  or 
they  will  be  sold  on  commission,  at  seller's  option. 


Simon     B  org. 

No.    8    WALL'     STRSKT,     NEW    YORK, 

DEALER   IN   ALL   KINDS   OF 

Railroad   and   Inrestment  Secnritles. 

BOCTHBBIt    SBOOBmBS    A    SFBCIALTT. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS. 

No.    35  Naaaaa  Street,  .New  Tork. 

Thirteen  Years' Membership  In  Mew   Tork  Stoek 

■exchange. 

R.  J.  KiMBALX.  A.  B.  LoDNsaaar,  F.  B.  Baixaso, 

Members  of  N.  Y.  Stock  Bxcliange. 

Hatch  &    Foote, 

BANKERS,  No.   13    WALL   STBEBT« 

Btrr    AVD    SBXX 

GOTKRHIIXNT  BONDS.  STOCKS  AND  MUCTL. 
LANBOU8  SBCURITIBS. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  TORK, 

Branch  Offloe  and  Private  Wire 

at  the  "  CUMBCaLAVD,"  Broadway  and  at  Street. 

Bny  and  sell  on  commission,  for  investment  or  oa 

margin,  all  securities  dealt  in  at   the  New  Tork 

Stock  Exchange. 

R.  R.  lbab      ic.  I.  Htmsoir,     T.  H  ctntm. 
Member  N. Y.  Stock  Bxcb. 

Joseph  P.  Llotd.  w.  c.  McKkan 

Member  of  N.  T.  Stock  Bzeh'ce 

Lloyd  &  McKean, 

S4  1¥ALIj  STRBET,  NEDir  TORK. 

Bay  and  sell— on  commission— GoTemment,  Bail 
wax  and  Mlscellaneoas  Securities.  Recelre  depoaiU 
snbjeot  to  check,  and  allow  Interest  on  CMUaaoM. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Oovernment  Bonds  and  Investment  isecorl. 
ties. 


Lansdale    Boardman, 

STOCK    BROKER, 

Me.  80    BROADWAY,    Raoasa  3T  &  SS, 

BKAHca  Orrica.  Tbot,  N.  Y., 
Oonaeetad  by  Private  Wire. 
ALL  seonrlUek  deatt  In  at  the  New  York  Stock 
Bxeliange  bought  and  sold  on  commission  and  ea^ 
ried  on  a  (air  margin. 
INTBBBST  allowed  on  credit  balanoes. 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKBR8, 

t  WaU  St.,  Cor.  New,  New  York. 

INTKSTMBNT    SBCUIUTIBS. 

Special  attention  to  business  of  oonntry  banka. 


Geo.   H.   Prentiss, 

Ne.    ir    WALL     8TRKBT,    NEW    TOKK. 
OAS  STOCKS 

AND 

GAS     SECVRITIE8, 

TREET  RAILROAO  STOCKS  AND  BONDA 

AVD   AU.   KINDS  or 

BROOKLYN     SECURITIES 
DEALT   IN. 

BKB  QAB  QUOTATIONS  IM  THIS  PAFBk 


i\ 


Foreign   Excbange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

OORICBK  OP  BKOAD,    SSW   TOKK. 

Krexel  &  Co.,      Drexel,  Harjes  &  Oo 

M*.  M  BOUTH  Thisd  St.,   si  Boulevard  Haosamani 

Pbiladelptala.  Paris. 

DOICJESTIC  AND  POKKIGN  BANKERS. 

DepoBlU  received  lubject  to  Draft.   Securities,  Gold, 

a«..boilKtat  and  sold  onCommlBBion.  Interest  allowed 

SDepoalts.  Foreign  Kzcbange.  Commercial  Credltt 
ble  Tnnaferf.     Uroalar  Letter!  tor   TraTelerj, 
aralUUe  In  all  parta  »t  the  world. 

Arrosfl'sTa  akx)  Aesirrt  or 
HeMrs.    J.  8.  IHORGAN   &   CO., 

Ho.  «2  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

ITo.    69    UrALI.    ST.,  N.    IT., 

BUT  AND  SILL 

B1L.L.S    OF    RXCHANOE 

OM6BEAT  BRITAIN  AND  IRELAND,  FRANCE, 
OBRMANY,  B]ia,01CM  AND  HOLLAND. 

Issue  Commercial  and  Trarelers'  Credits 

IJf   SlERLiyQ, 
ATAILABLB  IN  ANT  PART  OF  THK  WORLD. 

And  In  Franca,  In  Martinique  and  Guadaloape. 
BAKE  TELEGRAPHIC  TRANSFERS 

OP    nONElf 
Botwaen  ttala  and  otber  countries,  through  London 

and  Paris 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOKNTS    FOX 

BARING   RROTHERS  II   COAIPANT, 

6S   WALL    8TRBBT,    NBW    YORK, 
as    STATK   STREET,    BOSTON. 


J.  &W.  Seligman&Co., 

BANKERS, 
Ro.   94    BROADWAY, 

SSW  YORK. 

Issue  Letters  of  Credit  for  TraTelers, 

Payable  in  anj  part  of  Europe,  Asia,  Africa,  Ana- 
tralia  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
tranafers  of  money  on  Europe  and  Cnliforaia. 


John    Munroe   &    Co., 

Ho.  8  TTall  Street,  New  York, 
Mo.    4    Post    Office    Square,    Boatom. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE    &.    CO.,    PARIS. 

■TSBLIIie    CHEQUES    AND    BILLS    AT    SIXTT 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

(kaosiAs  NoTxa   axd   Ckzdzt*  foi  Tiultwurtx. 


J.  &  J.  Stuart  &  Co., 

SS    NASSAU    STREET. 

BILLS    OF    iicHANQE    ON 
■  niTH,    PAYNE    Sc    SKIITH'S, 

BANKERS,    LONDON  ; 
JBANOHESTER    tc    COUNTY     BANK, 

"LIMITED;" 
■■  MANCHESTER,  PAYABLE  XS  LONDON  ; 

ULSTER    BANKINS    COnPANY, 

BELFAST,    IRELAND 
Un>  0»  THI 

RATIONAL    BANK    OF   SCOTLAND, 

KDOTBURO,  AND  BRANCHES; 

AI.80. 

•ABLE  TBAN8FBR8  AND  LETTERS  OF  CREDIT 

JOHN  8.  KUfNZBT.  i.  KESKIiDT  TOD. 

J.  S.   Kennedy  &  Co., 

No.    63   WILLIAM   STREET, 

New  York. 

BUT     AMD     BELL 

UAILSOAO   IlfrESTMSNT   8S0USITIX8; 

COLUKIT  Com-ONS   AKD    DlTIDBHDg; 
raOOTLATE    LOANS   AND    DRAW   BILLS    OF 
■XCHANOH  ON  LONDON 
AD  bnalneaa  relating  to   the  ConatruoUoB  and 
'    '     leat  of  BaUroada  undertakea. 


THE   CHRONKXE. 

Forelj^n  Exchange. 

August  Belmont  &  Co.|, 

BANKERS, 
Nos.   19    dc   21    Naaaau    Street, 

lasue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHIL.D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Moneu 
on  California,  Europe  and  Havana. 

Morton,    Bliss   &   Co., 

35  NASSAU  8T.»  COR.  OF  CBDAR, 

NEW  YORK. 

Issne  Circular  Notes  and  letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  In  all 
parts  of  the  world.  Neftotlate  first-class  Railway, 
Citj  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &,  CO., LONDON. 

HOTTINGUER  A  CO.. i  PARTS 

CREDIT  LYONNAIS, Ji-Attio. 

AMSTERDAMSCHE  BANK,  .    -      AMSTERDAM. 


I  Vol.    .i^.A,a111, 


Jesup,   Paton    &  Co., 

BANKERS, 

62  WUMam  Street,  Neur  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  a^rents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bottght  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Dnlon  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Xassan  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILL£I  OF  EXCEULNQE 
AND 

COMMXBOIAL  AMD  TRATELEBS'  CREOm, 

OOSRE8POJfJ>£lfTS  : 
BARING  BROTHERS  &  CO.,  LudoB. 
FERIER  FRERES  dc  CO.,  Paris. 
RIENDEL,SSOHN  dc  CO.,  Berlin. 


Foreign    Exchange. 


NEW  YORK : 
William  Ukath, 

CHAJtLIg  E.  QUINCKT. 


LONDON: 
Wh.  Bcsbsll  Wisx 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Conrt,  London,  England. 

Oraw  Bills  of  Bxchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
glTen  to  American  Securities. 


William  Heath  &  Co., 

BANKEBS    ADD    BROKERS, 
61    BROADWAY,    NEW    YORK. 

MKHBKB8    or  NBW  TOBK  STOCK    KXOHANOE. 


Knoblauch 


&  Lichtenstein, 


BANKERS, 

39  trilUam  8t.,  cor.  Exctaanse  Place. 

NBW    TOBK. 
llaKe  Telegraphic  Money  Transfers. 
Urav  Bills  or  Exchange  and  Issne  Letters  ot  Credit 
an  all  principal  cities  o    Bnrope. 

8FBCIAX   PARTNEK, 
DEUTSCHE    RANK,    Berlin. 


Hilmers,McGowan  &vCo 

BROKERS    IN 

Foreign  Excliange,  Stocltg  and  Bonds, 

68    W^all   Street,   New    York. 

Special  attention  paid  to  orders  at  the  New  Torti 
Stock  Ezobang*  and  New  Yoric  Mininc  BoarO. 


J.   H.  GOADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

Canadian    Bank   of   Commeree,  \ 

16   EXCHANGE    PI-ACE.  ! 

BUYANB  BELL  STERLING  EXCHANGE.  CABLB    ' 
TKAN8FKK8.  ETC. 

ISS0E   COMMERCIAL    CREDITS.    AVAILABLK 
IN  ALL  PARTS  OF  THE  WORLD. 


Foreii^n  Bankerin. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital.  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan. 
dlse.  Bonds,  stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  CoUectloofl, 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVKR  8.  CARTER,    )      Agenti 
STANTON  BLAKE,        J         tor 
HENRT  E.  HAWLEY.  i   America 
Nvw  YoBK,  January  1,  1879. 

Office,    142    Pearl   Street,    Ketr    York. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

CORiniSSION    nERCUANTS, 

AMSTERDAM,   HOLLAND 

R.  Y.  Correapondenu.— MeMrs.  BL  AK  B  BR<  lii.  A  GO 

Hong  Kong  &  Shanghai 

BANKING    CORPORATION. 

CAPITAL  (paid-up) »5.000.000 

RESERVE  FUND 1,900,000 

HEAD  OFFICE.  HOlfO  KOtfG. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  ne^utlate  ui  collect 
Bills  puyableat  Bombay, Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  4r  William  St. 


Nederlandsch   Indischc 
Handelsbank, 

AinSTERDAm,    HOLLAND. 

ESTABLISHED  IN  1863. 

Pald'Cp  Capital,  13,000,000  Gnildert, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavia.  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issne  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

buslnesB  of  a  financial  character  in  connection  wltb 

the  ir»de  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

Aonns  roR  North  Ahbrica, 

18    WALL    STREET,    NEW    YORK. 

I>«    STATK    8TB RET.    BOSTON 

Canadian  Bankers. 


AGENCT    OP    THE 

Bank 

or 

British  North  America, 

No.    63    WALL    STREET. 

Bny  and  sell  Sterling  Excbange  and  Cable  Trans' 
fers.    Issue  demand  drafts  on  Scotland  and  IrelaoA    j 
aiao  on  Canada,  British  Columbia,  Portland,  Oregon.  I 
San  Francisco  and  Chicago. 

Bills  collected  and  otber  banking  business  trana- 

aoted.  D.  A.  MfTAVlSH.J  .„._t. 

W   LA  WS"N  1  Agents. 

Gzowski  &  Buchan, 

Bakkebs   and   Stock   Bboeebs, 
toronto,  .-.--.--  canada.^ 

Prompt  attention  given  to  Collection  of  Commer-  i 
clal  Billa  acid  Canadlun  Funds  on  all  points  in  tana-  i 
da;  American  und  Sterling  Excbange,  and  Stocks,  i 
Bunds,  etc.,  bought  and  sold.  „  _         „    ^ 

Corri'spondeMis-Bank  of  New  York.  New  York. 
and  Alliance  Bank,  Londoa  ' 


I 


OCTOBin  IS,  1881.J 
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m 


Canadian  Banker*. 


Bank   of  Montreal. 


CAPITAL, 

avHrLvs, 


tl3,0O0,000,  Oold. 
5,009,000,  GoU. 


c.  r. 


BMITIIEKB,  Preeidcnt. 
W.  J.  BUCaAMAN,  Uouerol  Manager. 


«BW    YORK    OfFJCS. 
Noa.  S«    *   61    WALL   SXHEBT. 


Waltih  Watson,  I  .-.-,. 


Bnj  tnd  lell  Sterling  Kxchange.  Franca  and  Cable 
Tranaf  era ;  grant  Commercial  and  Trarelers  Oredlti 
available  In  any  part  of  the  world;  Isaae  drafta  on 
and  make  oollectlona  In  Chicago  and  throoghont 
Ifae  Dominion  of  Canada. 

London  Office,  No.  9  BIrcbIn  Lano. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    •    •    -     $5,600,000  Paid  Up. 

Praeldent.  the  Hon.  JOHN  HAMII.TON. 

Vlce-Prealdent.  JUUM  MCLENNAN,  KBQ 
HEAD    OFfTICE,    MOiNTREAL. 

OBOKGB  HAGUE.  Oencral  Manager. 

WM.  J.  INGHAM.  Asst.  Ueueral  Manager 

BANKERS: 
LONDON,  KNO.-The  Clydesdale  Banklnx  Comp'j 
NBW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agencj  tmya  and  sells  Sterling  Ei- 
etaange.  Cable  Transfers,  Issues  Credits  available  In 
all  Darts  of  the  world,  makes  coUectiuns  in  Canada 
and  elsewhere,  and  Issues  Drafta  payable  at  any  of 
tbeoffloes  of  the  bank  in  Canada.  IJenmnd  Drafts 
.leaned  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  bankiiiff  business  undertaken. 
Ne«r  York  Agencr,  48  Ex  rbaoee-place, 
HENRY  HAGUE  )     .„„„,. 

JOHN   B.    HARRIS   JB.,  i   Agent*. 
Chicago    Branch,    138  Washington    Street. 
^ ARTHUR  WICKSON,  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.B.HOWLAND.  Pres't     D.  B.  WILKIR.  Caabler 
HEAD    OFFICE,    TORONTO. 

BliAXVHES: 
9t.  Catharines,  Port  Colborne.  St.  Thomas.  Ingersoll, 

WelUnd,  Fergus.  Woodatock,  Winnipeg,  Man. 
Dealers  In  American  Currency  t  Sterling  Exchange. 

Agents  in  London  :        |     Agents  In  New  York: 

BOSA.NMCET.  SALT*  CO.,     BA.NK     Of     MOSTREAL, 

'is  Lombard  Street.        |  au  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  ofllce  on 
reaaonable  terms,  and  iiroceeds  remitted  to  any 
parte  the  United  states  Ijy  draft  oo  New  York. 


Wealcrn  Bankers. 


A.  Prescott  &  Co., 


Capital, 


BANKEBB, 


».*'■?.'''*''*'  Bonds  and  MurtKiigeLganf  MMrotUUd 
Bight  per   rent   Farm    Mi>rlgagea  a   apeclaltv       A 
U A  N  K  1N()  1UJH|1«^88  TnjBlbAWEI* 


TOPBKA,    KANSAI. 

.    I  Bonds  and  Moi 
Bight  per   rent   Farm    Mortij 
liENBRAL  BANKING  lUJHi:.„ 
Collections  and  correspondence  receive  prompt  at- 
tentlon.  *^  w«.K*-  •!.- 

CoRncBfONniNTB.- Boston,  National  Bank  of 
North  AtiuTloa;  New  York,  American  Exchange 
National  Hank  and  Ninth  National  Hank;  Chleuo 
Prestoii,  Koan  4  Co.;  St.  U.ul.,  Third  National 
crn't;.'^N'Srn;^l"&nr'"''  KanaaaCity  and  uVri 

Jarvis,  Conklin  &  Co., 

IX)AN    BROKERH, 
KANSA8    CITY,    .WI8MOVRI. 

WESTERN    FARM    MORTGAGES,    YlELnlNO 
AND  8  PER  CKKT.  A  SPECIALTY. 
Negotiate  School   District.  Townatalp,  Oltj  and 
County  Bonds.     Write  for  circulars,  blanka   and 
eterences. 

G£0.  A.  Liwig,  Pres't.        A.  L.  ScauiUT,  Cashier 

First  National  Bank, 

U.  8,   DEPOSITORY, 

LOVI8VILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  beat  rates.  Aoconnta  of 
Banks  and  Bankers  solicited. 


Ftaaaolaf. 


FIDBUTT    SVABANTIB    BONDt 

ABB  iMcan  BT  nra 

FIDELITY    *    CAMIIAI.TY    CO. 

OaahOapltW .',...  mmjtm  t» 


Kepoa  t  wi'tii '  Miim  t'wi  immnit '  oie^ 
-wtmentrb.  S.  Uovemi  - 

oiida  laaaed  gnaraateo 


|.ppi'pt?oSHrp5;!L„»ti?i«2:"iLf', 

'    t»  r«ra]r 


John  V.  Hogan  &  Co., 

113  No  Third  8treet,  St.  Lonia,  Mo., 

DEALCnS IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 


Defaulted  bonds  a  specialt' 

._      a  for  sale.    \V  rite  to  us  before  yo 
Illnois.  Missouri  or  Kansas  bonda. 


securities  always  for  sale, 
buy  or  sell  any  11 


•v.   Choice  Investment 
write  to  us  before 


partment.U.  9.  Oovemment  Bosda....  IMLOOOIIO 
Bpnde  Uaaed  gnaraatM  ng  the  adallty  ottSmSi 

I  hia  BtMa  In  olvll  Mtloaa  and  nroeeeaioga. ""^  " 
Form  of  application  and  fniroartloolars  can  be  oh. 
lained  at  the  onioe  of  the  eonpany.  iin  Broadway. 

W«.  M.  HiCHAHiia.  Preet.  Jobjs  M.  CaAwa,  geo'y. 

OreacTpBg-peorge  T.  Hope,  o.  O.  Wllliana.  1.  ■. 

T.  Stranahan,  A.  B.  Hall,  H.U  aalln.  J.  n^uiiA. 

A.  8.  Barnes.  H.  A.  Uaribat.  Lnaao  W.  Brtgga,  W 
RJ^J^.'^lf'SLP^""'  5-  "■  """•"den.  fuSSe  • 
Coe,  W».  M.  lUcharda,   Ooin»»»i^lioor»  A  Loir. 

Bonds  of  Suret;>rsliip 

roR 

EMPLOYEES.  &  AM,  OTHER  KINDS 

OP  WUAKANTEE    BO.NDH. 

THE 

Guarantee    Comply 

OF   NORTH  AMERICA, 
No.    47    iriLLIAItl    ATHEET. 

All  judges  and  omdaisln  this  Rtate  are  now.  br 
law.  authurlaad  to  aoeept  the  bonds  of  t  his  coapaor 
In  lieu  of  (ndtcldual  bonds  In  actions  and  pro<»ed- 

ingsatlaw.  *^  -v^^xu 

Owh  capital  paid  op 'itn.noo 

Casta  assets  over 3-^0  oon 

Deposited  at  Albany  In  n.  8.  Bonds ^O0,0«O 

.     «   ^^^S^    YORK    DIRECTORS: 

J.  D.  YER  M  i  K VE,  Prcst.  MercbanU'  Nat.  Bank. 

B.  B.  r<lfEKMAN,Vrest.  MechanloT' Sat.  BiSk! 
aOBEItT  S.  .MINTUKN,  MesarS.GrinniiiriSSs: 

A.   1,.    JIOPKINS,    Ylce-Pretldent  Wabaah  Bt. 
.„I'."i!'i.*  '"acltlc  lUilroa,!  Company. 
JOHN  FATO.N,  Messrs.  Je»u(>.  Paton  *  Co. 
W.   H.   DYCK.>fAN. 


tiecrelarr. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
•ale.  St.  Louis  City  and  States  of  Missouri.  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  given  in  reference  to  same  on  ac- 
Ucation.   Coupons  and  dividends  collected. 


Leonard  Mattu£ws. 


Edwaros  Whitakeb. 
Member  N.  Y.  Stock  Excb. 


Caliloriiia  Baiiki. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agenci-,  6*  Wall  SI. 

8DRPLU8,     DTV'ESTED    IN    U.    8.    BONDS 
S4,00O,000  UOLD, 

GEORGE  L.  BRANDER,  Asent. 

ISSUES  Commercial  and  Travelers'  CrudLts,avaU* 
able  In  any  part  of  the  world.  Draws  Kxcbange 
Forelitn  and  Inland,  and  m;ike9  Trausfors  of  Money 
by  Telegraph  and  Cable. 


THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  8  Angel  Coort. 

SAN  FRANCl.tCO  Otacc,  4ii  UaUforBig  St. 

NEW  YORK  Agen-s.  J.  A  W.  Seiizman  4  Co. 

BOSTON  Con-espond'tg,  Maseachneette  N.B'k. 

Aathorized  Capital,    -    •    $6,000,000. 

Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.   Issue  Com. 

merclal  credits  and  Bills  of  Exchange,  available  In 

all  parts  of  the  world.   Collections  and  orderefor 

Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

abletenus,       FRED'K  F.  LOW,  )„ 

o    V,    ,,,.    I«VAT;i^l't;iNHART.)^'"=*K«'»- 

P.  N.  I.II.IENTllAl..  la.liler. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    A.SD    DEALERS    I» 
sMate,  City,  County  and  RR,  Bonda  dk  Slocica 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  .Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 


Financial. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTa 
1  Exclianse  Court,  Nenr  York. 


Aaierican  Cable  Con. 
Continental  Con. 
ncx'caii  National  Sub. 
Mutual  Vnlon  Sub. 
North  River  Con. 
Oregon  Improvement. 
Oregon  Transcontinental. 
Ohio  Centr<.l  $ub. 

D.  A    EASTON, 

»0.  58  BROADWAY. 


Gkoroe  Stauk. 


JoBN  F.  Stark. 


George  Stark  &  Co., 


No. 


BANKERS, 

33  NASSAU   STREET,  NEW   YORK. 


Financial. 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Fine  Street,   New  York. 

at^hJ  vil'vL'!?  eomm'M'on  all  Securities  dealt  In 
Srnh^?.*J!  ^?,'*  *.^°<*  ■""*  'he  New  V..rk  Mining 
oTbt^Mi  "*'**"•  "Wfed  and  Interest  allowed 


Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loana  npos 
Western  City  property  In  large  or  small  amounts 

iSoodf^t 

^  Co. 

BANKERS. 
SH  Broa   way,  cor.  Exchange   Place,  N.  Y. 

BOODY,  SALTONSTALL  Si  CO., 

Vis  I.n  Salle  St.,  Chicago. 

TRANSACT  A  GKNKIiAL  BANKINti  BUSINESS. 

INCLUDING   TUK   l'LH<H>8K   AND  SALE  OF 

STOCKS  AND  BONDS  FOR  CASH  OB  ON   MAR- 

tilN.    BUY  AND  8KLLCOMMKRC1AL  PAPER. 

P.  O.  Box  447. 

D.  A.  BooDT.  I  .  W.  MCLXI.LAN.  Jll. 

KEUBICN  LKLANO,  F.   G.  SALTO.VSTAia.. 


Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 
Mi  BROADWAY  AND  19  NEW  STREET, 

N'JSir  TORK. 

STOCKS  AMD  BONDS  BOUGHT  AND  SOLD  OX 
COMMISSION. 


H.  L.  Grant, 

No.     14S      BROADWAY, 

NEW    TORK. 

CITY  RAJLROAU  STOCKS  A   BONDS 

BOUGHT   AND    SOLD. 
See  Quotations  of  City  Railroads  in  this  paper 

Bank  Statement. 

REPORT   OP   THE  CONDITION  OF  THE 
COXTIXENTAL    NATIONAl"    b"nk."5 

New  \ork.  In  the  State  or  .New  York,  at  the  cluaeof 
business  on  the  1st  October.  1881 : 

nESOCKCKS. 

Loans  and  (Useonnta |fl.Sa0  3S0  M 

Overdrafts g«o  i$ 

U.  8.  bonds  to  secure  circulation 818000  00 

U.  S.  bonds  on  hand 10,000  00 

Other  stocks,  bonds  and  mortgagee 9S0.443  07 

Due  from  other  national  banks S^,d38  63 

Due  from  State  banks  and  bankers Bi.00S  Bl 

Banklngtaouse (88S.00O  00 

Other  real  estate 200.000  00—    688.000  00 

Premiumspald „        4T,90>  81 

Checks  and  other  cash  items 8SS6  81 

Exchanges  for  Clearing  House 10AI6,73ft  •• 

Bills  of  other  banks 19  VOi  00 

Fractional  paper  cnrrency,  niekela  and 

pennies  18  00 

Specie        1.080.180  W 

Legal-tender  notes 07000  00 

Redemption  fnna  with  U.  8.  Treasur- 
er (ft  per  cent  of  ctrculationj 80,100  00 

Total A8a.i».taoit 

LIABIUTICS. 

Capital  stock  paid  In 81,000,000  00 

Surplus  fund 800;OW  00 

DncTivlded  proflU 80,008  S 

National  bank  notea  outstaadlna MBAOO  00 

Dividends  unpaid 8.8N  tO 

Individual  depoaltaanbjecttocheck..  8,1S< JM  47 

Demand  eertiooates  of  deposit 74.0I 

CerttOed  check* WT. «.8a0,» 

Cashier's  checks  oatetanding 1.' 

Due  to  other  national  bank* 8^88^0  14 

Due  to  State  banks  and  bankers 1.447,874  84 

Total A80,a8JS0  04 

State  of  New  York,  County  of  New  York,  as: 

l.FHXD'K  Taylor,  Cashier  of  the  above-aaagd 
bank,  do  solemnly  swear  that  Ills  alnim  slilMigiit 
I*  true  to  the  beet  of  my  knowledge  and  belief. 

FRED'K  TATLOR,  COshler. 
Snbscrlbed  and  sworn  to  before  me  this  7tb  day 
of  October,  1881.  Axr^  U.  TiMi^nv. 

Correct— Attest :         Notarr  Pnoilc.  New  York  Co, 
EDMUND  D.  RANDOLPH,) 
JOBN  T.  AONRW,  >Dlr*a(ert. 

C.  C.  BALDWIN,  i 
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Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  Id   Inv-estment    SecnrUles    and 
Bonds  Generally. 

WANTED : 

IndtanRpollB  A  St.  Louis  lata, 
Columbus  A  Toledo  Ists. 
Joliet  A  Northern  Ists. 
KaDBU»  A  Nebraska  Bonds. 
8t.  Joseph  A  Western  Bonds. 
Cincmnutl  Uamilton  A  l>ayton  Bonds 

FUK  SAliK  : 
ConfiTimers*  Ice  Company's  Stock, 

An  EiKht  Per  Cent  InveatmeDt 

THE      LAKE      SHORE     &     MICHIGAN 
SOUTHKIIN    RAILWAY    COMPANY. 

TRKASrUEIl'S  UFFICK.  GUAM)   CENTRAL? 

DepdT,  NEW  iOKK,  Sept.  27,  1881.  ) 
The  Board  of  Directors  of  this  Company  have  this 
di»y  declared  a  quarterly  dividend  of  TWO  PER 
CENT  upon  Its  civpital  stock,  payable  on  TUEdDA  V, 
tiieFlRiST  dayof^NOVEMBKRnext,  at  this  office. 
The  Transfer  Books  will  be  closed  at  3  o'clock 
P.M.  on  Saturday,  the  first  day  oi  OctobRr  next, 
and  will  be  re-opened  on  the  morning  of  Friday, 
the  fourth  day  of  November  ne.xt. 
K.  U.  WORCEgiTER.  Treasurer. 

THE  HOLDERH  OF  THE  SECOND  niORT- 
GAGfi  BONDS  OK  THE  MISSISSIPPI  CEN- 
TRAL RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
Chicago  St.  Louis  A  New  Orleans  Railroad  Com- 
pany, 214  Broadway,  New  York;  and  that  Interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  6TUYVESANT  FISH,  Secretary, 

Chicago  St.  Louis  A  New  Orleans  RR,  Co. 
N.  Y.,  August  1,1881. 

WESTERN  UNION  TELEGRAPH 
COMPANY,  New  York.  Sept.  14. 1881. 
DIVIDEND  No.  57. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  Sept.  30th  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  September  inst. 
and  opened  on  the  morning  of  the  17th  of  October 
next.  R.  H.  ROCHESTER.  Treasurer. 

MERICAN  RAILWAY  IMPROVEMENT 

COMPANY. 

CIRCULAR    No.  9. 

New  York,  Oct.  13. 1881. 
The  Ninth  Instalment  of  TEN  per  cent  on  sub- 
scriptions for  bonds  and  stock  of  the  New  Orleans 
Pacific  Railway  will  be  due  and  payable  on  Oct.  23, 
1881.  at  the  office  of  Woertshoffer  &  Co.,  No.  &4  Ex- 
change Place,  New  York. 

Checks  should  be  to  the  order  of  C.  F.  Woerlsb- 
offer.  Treasurer.    Payments  will  be  indorsed  upon 
certificates,  and  one-half  of  the  stock  subscribed 
for  will  be  ready  fur  delivery  upon  that  date. 
C.  F.  WOKltlSHOFFER, 

Treasurer. 


i 
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Office  op  the 
American  Dock  &  Impkovemknt  Company, 

TUG  LiiiKiiTY  St.,  New  Yohk,  June  IB.  1881. 
HE  AMERICAN  DOCK  4fc  I.lIl'RoVE- 
MKNT  Company,  havlnu  reserved  the  rtght  to 
pay  the  principal  and  interest  of  thofr  bonds  dated 
October  1,  18(16,  at  any  time  afier  the  Itrst  day  cl 
January,  1876,  first  having  Kiven  six  months'  notice 
or  their  intention  to  malie  such  payment,  notice  is 
liereby  iiiven  to  the  holders  of  the  said  bonds  that 
the  Company,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  Interest  of  the  said  bonds  at  the 
rfational  Banlc  of  (.'ommerce,  on  the  31st  day  of  De- 
cember, 1881,  at  which  date  interest  on  said  bonds 
wlllceaee'      JOHJI  a.  BAlt.NES,  Vice-President. 

QFFIOK  OF   THE   DEADWOOD-TERRA 

^MINING  CO..  No.  18  WALL  8TUEBT,  NEW  VOBK, 

October  10, 1881. 

DIVIDEND    No  11. 

A  OlTldend  of  Thirty  Thousand  Dollars,  being 
Fifteen  Cents  per  tbare,  has  been  declared  for  Sep- 
tember, payable  at  the  office  of  the  Transfer  A«ents, 
Wello.  Fargo  i  Co.,  65  Broadway,  on  the  20th  Inst. 
SVanafer  book*  close  on  the  15th  Inst. 

H.  B.  PARSONS,  Secretary. 

/-JFFICB  OF  THB^aOMESTAKE 
V^MINIHG  COMPANY,  No.  18  WALL  ST.,  NEW 
TOBK,  October  It,  1881. 

DIVIDEND  No.  38. 

The  Reirnlar  Monthly  Dividend  of  Thirty  (SO) 
Cents  per  share  has  been  declared  for  September, 
payable  at  the  office  of  the  transfer  agents  Wells 
Fargo  i,  Co.,  65  Broadway,  on  the  85th  Instant 

Tran&far  books  close  on  the  20th  Instant 

H.  B.  PAR80N8.  Assistant  Secretary. 

Connty,  City  Jk  Town  JJonds  al  West  Stato. 
\yiscon-,ln  Central  UK.  Old  iaml  Orant  VinSif 
St.  Joseph  &  Western  RR.  Stock  Bonds. 

St.  Joseph  A  Pacific  KR.  Bonds 
City  of  St.  Joseph,  Mo.,  Old  Bond« 
International  Improvement  Co  Suhii/i.>fntt..n.. 
Brooklyn  Klovated  UR.  SecurltlM  '^"'""• 

Midland  Railroad  of  N.  J.  Sucurities 
Chicago  &  (Jrand  Trunk  HK.  Securities. 
South  Carolina  RR  Securities, 
urand  llapids  &  Indiana  HH.  stock 
Cincinnati  Richmond  &  Fort  Waj-I.e'  if r.rt 
Bought  by   WM.  R.  UTr,FV 
„  .  Ko  31  PlNlS  SXIUSB*,  Vbw  VoBK, 


Financial. 


NASHVILLE   CHATTANOOGA  &  ST. 
LOUIS  RAILWAY  CO. 

6  Per  Cent   Second  Mortgasre   Bonds, 

INTEREST,  18T  JANUARY  AND  JULY, 
PKINCIPAL,  JANUARY  18T,  1901, 

FOB  SALE  BT 

A.    ISEL.IIV    &    CO., 

48    WALL    STREET. 


October  Investments. 

Harlem  River  &  Portchester  68  and  Ts,  1903. 
New  York  Central  4  Hudson  River  Ists,  78,  IMOS, 
Scioto  Valley  Railway  Cons.,  7s,  1910. 
New  Jersey  Southern  Railway  Ists,  Os.  1809. 
Toledo  Peoria  &  Western  Ists,  78.  1917. 
Chicago  4  Eastern  Illinois  Isls,  69,  1907. 
rin.  Indianapolis  St.  L.  &  Chic.  Cons.,  6s.  1980. 
Grand  Rapids  &  Ind.  Land  Grant,  guar.,  7s,  1890. 
Ohio  &  West  Virginia  Ists,  7s,  I9I0. 
Chicago  &  Milwaukee  Ists,  7s,  1893. 
Menominee  River  Ists.  7s,  1906  (guar,  by  Chicago  & 
Northwestern). 

CHAS.    T.    1¥IWG, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 
18  WALL    STREET,    NEW  YORK. 

XOTICE. 

INVESXmENT  &  SECITRITT  REOIS- 
XRY    EXCHANGE. 

(LIMITED.:i 
40    NEW    STREET,    NEW    YORK. 

This  Exchange  FOR  DEALINGS  in  Securities 
n  -t  listed  on  the  N.  Y.  Stock  Exchange,  Mortgages, 
and  other  properties.  18  NOW  OPKN  FOR  THK 
RBCEPIION  OF  THE  FIRST  ONE  IIUNDRKI) 
MEMBERS.  Those  wishing  to  Join  will  make  ap- 
plication to 

JOHN  L.  HOBSON,  Secretory. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIL.'WAYS, 

RONDS,  LANDS,  &c, 

Desirable  Texas  Securities  for  Investment  cor . 
stantly  on  hano 


WM.   C.   NOYES, 

ai    NASSAU    STREET,  NEW    VORK, 

DEALER  IN 

GAS    STOCKS    A^D    BOXDS, 

TEliEGRAPH    STOCKS, 
TRUST    COMPANYS*    STOCKS. 

City  and  other  Ballroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIES, 

N.  T.  Beers,  Jr., 

Kroolilrn  Securities,  City  Bonds. 

Gas  Stocks,    dec, 
No.    1    NEW     STREE1, 

NEW    YORK. 

J.  S.   STANTON, 

DEALER  IN 
Pacific  Imtnrovement  Company, 
American  Cable  Construction  Company, 
International  Improvement  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
K'.  r.  &  Scranton  (Construction  Company, 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
mi  otber  quotable  Construction  Stocks. 
IT  NASSAU  STREET. 


FOB    CHOICE 


6  Per  Cent  Mortgages, 

APDRESS 

FRAKCIS    SMITH, 

to    SMITH    &    HANNAMAN. 
Indianapolis,  lud. 


CAB  WOEKS  FOB   SALE. 

The  BELLEFONTE  CAR  WORKS  will  bo  offered 
for  sale  by  auction,  at  the  office  of  the  works,  Bel- 
letonte,  (  ontre  (bounty,  Pennsylvania,  at  2PM 
onThursJay,  27thot  OLtobor,  18S1.  ^  'r.  ai., 

Tl^ese  works,  having  a  capacity  of  eight  freight 
pars  a  day,  Hre.in  full  operation,  and  will  bo  so  on 
the  day  01  sale.  Terms  of  payment  very  easy.  For 
full  particulars,  apply  to  ftlLLER  TIFFIN  Gen- 
eral Manager,  Bellefonte,  Centre  Co.,  Pa»        " 
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AMERICAN 
FINANCE  COMP'Y, 

3  &  7  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY     ST.,    FHILADELPUIA, 

PORTLAND    BLOCK,    CHICAGO. 


Capital  Stocii, 


91,000,000 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OB  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL     NEGOTIATIONS    conducted     f 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  THE  FINANCIAL  RE-OR- 
GANIZATION of  Railroad  Compan'es  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECDR- 
ITISS  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  interest-paying  Investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  President. 

WM.  P.  TVATSOX,  Sec'f  and  Treas. 

WM.  D.  Hatch,  Wm.  b.  Kendall. 

Member  N.  Y.  stock  Eicb. 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 

Befer  to  Messrs.  Fise  &  Hatch. 

Geo.  K.    Sistare's   Sons, 

17    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CL.ISS     IKVESTMEKTS. 

Buy  and  Sell  oa  Commissiun,  for  cash  ur  on  mar- 
Kin,  all  Becurlties  dealt  In  at  the  New  York  Stock 
E^xchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  t«l«^ 
graph . 

EKKKST  GROBSBSCK,  GRANT  B.  SOHLXTt, 

Members  N.  Y.  Stock  Exchanno 

Groesbeck  &  Schley, 

B  K  O  K  E  R  8, 
No     13    WALL     STREET,    NEW    YORK. 


NEW  YORK : 
Geo.  W.  CECIL, 
Member  N.Y.  Stock  Ki. 

M.  ZIUUSBHAN. 


CINCINNATI,  0.: 

W.  P.  Thomas. 
W.  M.  W1L8HIBB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BKOKERS. 

»4   BROADWAY,    NEW    YORK. 

69  WEST  TUIRO  ST.,   CINCINNATI,    O. 

Spencer  Trcuk. 
Geo.  F.  Pedbody.  Fred.  B.  Koyet. 

Spencer    Trask   &  Co., 

BANKEUS    AND     BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Beposits. 

BKASCH  OFnCBS, 

Connected  by  Private  Wires, 
PhUadelpliia,  132  S.  Third  St.,  C.  F.  Fox. 
Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gbavbs. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 


AGENTS   FOR 


Steel  and  Iron  Rail 

MANUFACTURERS, 

104  John  Street,  Rooms  10  &  11, 

NEW  YORK:  CITY. 


AND  W 
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THE  FmANCIAL  SITUATION. 

There  has  been  a  decided  improvement  in  the  tone  of 
the  markets  this  week.  This  is  due  in  part  to  the  lower 
rates  for  money  on  call,  resulting  from  the  previous  largo 
contraction  in  loans,  the  lighter  demand  from  the  West 
on  account  of  the  break  in  breadstuffs,  the  arrivals  of 
foreign  gold,  and  the  short  interest  in  stocks. 

The  better  feeling  has,  however,  also  been  stimulated  by 
other  causes.  Among  them  may  be  noted  the  starting  of 
more  liberal  exports  of  f»od  products,  the  blockade  in 
that  movement  being  looked  upon  as  a  possible  source  of 
serious  disturbance  later  ou.  The  more  seasonable 
weather  has  Ukewise  been  favorably  interpreted,  as  it  not 
only  benefits  general  trade,  but  is  an  admonition  that  the 
period  is  fast  approaching  when  navigation  must  close,  and 
therefore  when  the  railroad  war  will  probably  be  brought 
to  an  end.  Furthermore,  the  reports  were  received  with 
satisfaction  that  there  would  be  a  speedy  change  in  the 
position  of  Secretary  of  the  Treasury  and  the  appointment 
of  some  one  who,  being  more  familiar  with  the  needs  of 
commerce,  would  bo  likely  to  act  promptly  and  effec- 
tively in  emergencies.  ^^  ;.ii. 


Certainly  nothing  that  Mr.  Windom  did  or  promised  to 
do  during  the  week  contributed  to  this  improvement  ia 
the  tone  of  the  markets.  He  held  brief  interviews  with 
some  of  the  prominent  bankers  on  Friday  evening,  and 
before  leaving  the  city  on  Saturday  he  intimated  that  he 
would  do  something  on  his  return  to  "Washington.  It  was 
expected  that  he  would  increase  the  amount  of  Monday's 
redemptions  beyond  the  stipulated  two  millions,  but  that 
he  did  not  do,  although  such  a  course  was  practicable,  for 
the  offerings  were  over  eight  millions.  Late  on  Monday 
came  the  news  that  the  105th  call  for  twenty  millions 
extended  6  per  cents  had  been  modified  so  as  to  provide 
for  the  redemption  of  five  millions  of  these  bonds  on  and 
after  the  17th  inst.,  with  interest  to  the  date  of  payment. 

This  change  was  disappointing  to  the  street  for  several 
reasons.  The  statement  accompanying  the  modification  of 
the  call  was  to  the  effect  that  the  money  was  in  the 
Treasury,  and,  therefore,  it  was  deemed  desirable  to  use  it 
for  the  redemption  of  that  amount  of  bonds,  as  by  so 
doing  interest  would  be  saved  to  the  Government.  As 
the  money  was  thus  admitted  to  be  locked  up  in  the 
Treasury,  and  as  much  more  than  an  equivalent  for  in- 
terest could  probably  be  saved  by  offering  to  accept 
$5,000,000  of  extended  bonds — since  the  market  price  of 
extended  5  per  cents  was  then  below  par — it  was  felt  that 
some  such  course  would  have  been  better  for  the  Govern- 
ment, while  it  would  have  furnished  the  desired  relief.  The 
modified  order  was  also  encumbered  by  the  requirement 
that  the  bonds  must  be  sent  to  Washington  for  redemp- 
tion, thus  compelling  holders  to  deprive  themselves  of 
the  use  of  them  for  four  or  five  days  pending  trans- 
mission, examination  and  acceptance.  The  Secretary  was 
requested  to  make  the  bonds  redeemable  in  this  city,  but 
ho  refused,  and  if  there  should  be  a  larga  offering  at 
Washington  on  Monday  it  will  be  because  parties  inter- 
ested in  making  money  easy  are  disposed  to  overcome  all 
obstacles.  This  very  indirect  method  of  returning  to  the 
money  market  funds  locked  up  in  the  Treasury  for  bond 
redemptions,  and  the  persistence  of  the  Secretary  in  refus- 
ing to  heed  the  suggestions  of  bankers,  will  account  for 
the  satisfaction  with  which  the  news  was  received  that 
there  would  doubtless  be  a  speedy  change  in  the  position 
of  Secretary,  Mr.  Windom  having  resigned  and  expressed 
a  desire  to  bo  relieved  as  promptly  as  possible. 

Mr.  Windom  has  administered  the  affairs  of  the  Treas- 
ury Department  with  a  skill  that  is  surprising,  when  it  is 
remembered  that  he  had  no  particular  training  for  the 
position  in  either  private  or  official  life.  He  carried  out 
the  plan  of  continuing  the  redeemable  debt  and  he  made  a 
brilliant  success  of  it.  Since  that  was  accomplished  he 
has  been  obliged  to  give  Uia  personal  attention  to  intricate 
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deUils  of  the  Treasury  Department  and  decide  upon  mat- 
ters requiring  prompt  and  efEective  action,  and  he  has 
failed.  It  is  proper  to  say  in  his  behalf  that  the  failure  to 
give  satisfaction  in  the  emergency  now  under  considera- 
tion has  mainly  resulted  from  a  desire  to  avoid  the  appear- 
ance of  promoting  stock  speculation.  But  as  we  pointed 
out  last  week,  this  is  a  very  imperfect  way  of  looking  at 
the  money-market  or  at  the  Treasury's  connection  with  it. 
The  Government  has  nothing  to  do  with  speculation — 
either  to  promote  or  to  check  it.  Nor  does  any  banker 
desire  that  it  shall  take  any  part  ia  doing  either.  All  that 
has  been  asked  is  that  the  funds  collected  in  and  held 
against  bonds  called  for  redemption  and  thus  extracted 
from  the  channels  of  commerce,  should  be  returned  to  the 
iwnks  in  some  way,  so  that  the  money  market  should  not 
be  disturbed  by  Government  operations. 

The  most  prominent  feature  in  the  stock  market  this 
week  has  been  the  rapid  advance  in  Manhattan  Elevated 
stock.  Early  in  the  week  it  was  reported  that  Mr.  Gould 
was  buying  it,  and  subsequently  came  the  news  that  he 
had  control.  This  was  followed  by  a  report  that  he  pro- 
posed to  compel  those  of  the  directors  of  the  Metropol- 
itan and  the  New  York,  who  had  partaken  of  the  watered 
stock,  to  restore  it  or  settle  for  it.  "While  the  public  were 
applauding  this  demand  for  restitution,  it  is  reported  that 
Mr.  Gould  made  a  proposition  for  an  amicable  settlement 
of  the  difiEerences  between  the  Elevated  railroad  com- 
panies, with  the  proviso  that  the  Manhattan  should  come  in 
for  a  dividend  on  the  same  terms  as  the  Metropolitan,  and 
reducing  the  aggregate  dividends  of  the  leased  lines  by 
about  50  per  cent.  On  Friday  came  the  announcement 
that  it  had  been  definitely  agreed  that  the  New  York 
Company  should  have  6  per  cent  preferred  to  it,  that  the 
Metropolitan  should  have  6  per  cent  after  the  payment  of 
interest  on  its  bonds,  and  that  the  Manhattan  should  then 
have  4  per  cent,  any  excess  to  be  divided  pro  rata  between 
the  New  York  and  Manhattan. 

Another  operation  in  which  Mr.  Gould  has  been  engaged 
was  less  successful.  The  election  of  Ohio  &  Mississippi 
directors  on  Thursday  turned  out  a  victory  for  the  Garrett 
party.  Notwithstanding  that  the  most  strenuous  efforts 
were  made  to  secure  proxies  in  his  interest,  notwithstand- 
ing that  all  sorts  of  legal  obstacles  were  raised,  and  not- 
withstanding that  his  own  son — a  chip  of  the  old  block — 
was  sent  on  to  superintend  operations,  Mr.  Gould  was 
completely  routed.  The  explanation  of  this  defeat  is 
found  in  the  action  of  the  English  shareholders.  The 
representative  of  the  London  holders  held  a  large  number 
of  shares,  and  these  were  all  cast  in  the  interest  of  the 
Baltimore  &  Ohio  on  a  promise  from  the  Garretts  to  take 
the  road  out  of  the  hands  of  the  receiver  and  place  it  once 
more  on  a  sound  basis  by  relieving  it  of  the  incubus  of  a 
floating  debt. 

Mr.  Gould  probably  did  not  seek  control  of  the 
road  so  much  for  the  purpose  of  adding  it  to  his 
already  vast  system  as  for  the  purpose  of  using  it  as  a 
lever  against  the  Baltimore  &  Ohio,  although,  as  pointed 
out  last  week,  if  Gould  and  Vanderbilt  should  conclude 
to  form  an  alliance  the  Ohio  &  Mississippi  might  be  made 
a  valuable  feeder  to  the  Vanderbilt  lines.  The  loss  of  the 
road  to  Gould  is  therefore  to  be  interpreted  chiefly  as  a 
failure  of  his  effort  to  revenge  himself  upon  the  Garretts 
by  crippling  their  line.  To  the  Gould  system  as  it 
now  exists  (leaving  out  of  consideration  the  prob- 
ability that  Gould's  plans  are  more  comprehensive  than  at 
present  appears)  the  Ohio  &  Mississippi  is  of  very  little 
consequence.  To  the  Baltimore  &  Ohio  it  would  seem  to 
be  absolutely  essential.     In  retaining  their  hold  on  the 


road  the  Garretts  have  thus  gained  a  great  point.  They 
have  not  only  placed  themselves  outside  the  reach  of 
Gould's  power  for  harm  in  this  particular,  but  in  the 
contest  with  Vanderbilt,  in  the  present  war  of  rates,  they 
retain  all  their  advantages  of  position,  connections,  &c. 

There  are  hints  of  further  legal  obstructions  and  that 
an  effort  will  be  made  to  overthrow  the  election.  Just 
kow  it  is  hoped  that  this  will  be  or  can  be  effected  is  not 
clear.  Indeed,  the  whole  matter  as  to  how  Mr.  Gould 
was  to  obtain  control  is  shrouded  in  mystery.  There  are 
thirteen  directors,  of  which  nine  hold  over,  three  until 
1882,  three  until  1883,  and  three  until  1884,  leaving  only 
four  to  be  elected  this  year.  How  these  four,  if  they  had 
been  secured  in  the  Gould  interest,  could  have  been  trans- 
formed into  a  majority  of  thirteen,  is  the  difficult  ques- 
tion. Three  of  the  remaining  nine  would  have  been 
sufficient  to  give  control.  But  could  Gould  have  got  that 
number  ?  If  so,  what  are  tJieir  names  ?  "We  confess  our 
inability  to  answer  these  questions.  Perhaps  some  of  our 
readers  can  answer  them  for  themselves. 

As  intimated  above,  the  money  currents  have  been  less 
marked  the  past  week.  The  break  in  breadstuffs  checked 
the  "Western  demand,  and  for  the  moment  other  require- 
ments have  proved  less  urgent.  The  Treasury  operations 
for  the  week  include  the  receipt  of  $1,000,000  gold  from 
the  Philadelphia  mint.  This  rnakes  the  net  gain  by  the 
Treasury  $170,436  27,  which  is  a  loss  to  the  banks.  The 
Assay  Office  paid  out  $991,918  for  domestic  and  foreign 
bullion,  including  $770,000  for  gold  received  from  Europe. 
The  following  have  been  the  receipts  by  the  Treasury 
from  the  Custom  House. 


Consisting  of— 

VaU. 

, 

aoid. 

JT.  8. 

surer 

Silver 

Notes. 

Dollars. 

Cerllfleates. 

Oct.      7.... 

$515,883  04 

$225,000 

$15,000 

$1,000 

$276,000 

"      8.... 

239,630  59 

92,000 

5,000 

143.000 

"    10.... 

608.562  25 

165,000 

16,000 

1,000 

326,000 

"    11  ... 

703,916  86 

250,000 

10,000 

446,000 

"    12.... 

301,410  20 

102,000 

12,000 

1,000 

186,000 

"    13.... 

373,567  57 

140,000 

12,000 

223,000 

Total... 

$2,642,970  51 

$974,000 

$70,000 

$3,000 

$1,600,000 

The  following  shows  the  sub-Treasury  movement  for  the 
week  ended  Oct.  13,  and  the  receipts  and  shipments  of 
gold  and  currency  reported  by  the  leading  banks. 


Into  Banks. 

Outo/Banks 

Net. 

Sub-Treasury  operations,  net... 
Interior  movement 

$       ..    .. 

$170,436 
1,654,000 

$170,436 

562,000 

1,092,000 

Total 

$562,000 

$1,824,436 

$1,262,436 

The  interior  movement,  as  above,  embraces  all  the  re- 
ceipts and  shipments  of  gold  and  currency  reported  to  us 
by  the  leading  banks  for  the  week  ended  October  13, 
which  (stated  in  our  usual  form)  are  as  follows. 


Receipts  at  and  Shipments  from  N.  T. 

Received. 

Shipped. 

Currency ; 

$512,000 
60,000 

$590,000 

Gold 

1,064,000 

Total 

$562,000 

$1,654,000 

$500,000  gold  was  withdrawn  from  the  vault  of  the 
Bank  of  America  by  the  associated  banks  during  the  week. 

The  arrivals  of  gold  from  Europe  since  our  last  have 
amounted  to  $2,070,600,  and  the  sum  now  believed  to  be 
in  transit  is  about  $3,000,000.  Reports  have  been  current 
that  recent  withdrawals  from  the  Bank  of  England  on 
balance  have  been  all  for  shipment  to  America;  but  we 
are  inclined  to  doubt  the  statement,  although  gold  is 
arriving  almost  every  week  of  the  shipment  of  which  we 
have  had  no  advices,  and  it  is  therefore  probable  that  the 
amount  above  mentioned  as  in  transit  is  an  underestimate. 

The  Bank  of  England  reports  a  loss  of  £621,000  bul- 
b'on  for  the  week,  but  the  proportion  of  reserve  to  liabili. 
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ties  hu  increased  1  1316  per  cent.  The  Bank  of  France 
shows  a  decrease  of  22,700,000  francs,  which  (divided  in 
the  proportion  ruling  last  week)  would  make  4,859,000 
francs  gold  and  17,841,000  francs  silver.  The  Bank  of 
Germany  is  down  13,660,000  marks.  The  following  table 
indicates  the  amount  of  bullion  in  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England.... 

Bank  of  rrance 

Bank  ot  aerinany ... 

Total  tlila  \reek 

Total  iirevloiiiiwfuk. 


Oel.  13, 1891. 


aold. 


M 

21, 074  .-226 

21,317,172 

8,410,970 


Silter. 


48,934,970 
17.016.8TO 


53.832,368  6.5.081,840 
51.817,980  67,207,730 


Oct.  11,  1880. 


Gold. 


M 

27.611,322 

27,375,166 

8,871,666 


63,858,154 
60,368.67,') 


Silver. 


50,121,282 
17,743,331 


07,864,616 
07.728,985 


f^"  Tho  nbove  gold  and  silver  division  of  the  stock  of  ooln  of  the 
Birak  of  Clt^rmaiiy  is  meruiy  popular  eatimate,  as  tbe  Bank  Itself  gives 
no  information  on  that  point. 

The  foreign  exchange  market  has  been  dull  and  heavy 
during  the  week,  with  commercial  bills  pressing  on  the 
market,  but  on  Friday  rates  were  advanced  to  4  80  and 
4  84  for  long  and  short  bills  respectively,  in  con- 
sequence of  a  better  demand.  Bankers  look  for 
bwer  sterling  as  soon  as  food  and  other  staples 
move  more  freely,  although,  the  decline  in  rates 
may  be  slow  in  consequence  of  the  inquiry  for  bills 
to  remit  fo^  American  securities  which  are  ex- 
pected to  come  over  in  moderately  large  amounts 
should  prices  advance  here  and  the  European  markets  be 
depressed  by  tight  money.  At  present,  little  is  being 
done  in  stocks  or  bonds  by  cable,  and  the  tendency  is 
somewhat  in  this  direction.  The  margin  of  profit  will  be 
seen  by  the  following,  showing  relative  prices  in  London 
and  New  York  at  the  opening  each  day. 


OcI.lO. 

Oct.  11. 

Oct.  18. 

Oct.  13. 

Oct.  14. 

tond'n  ir.r. 

Lond'n 

w.r. 

Lond'n 

y.T. 

Lond'n}  X.r. 

Lond'n 

X.T. 

pHct».'  vriea. 

pricei.* 

prica. 

pricet.' 

prICM. 

prUxt.*\prica. 

prices.* 

prices. 

0.8.48.C. 

115T9 

U6 

i;S3l 

116 

116-31 

llMi 

115-93 

nsH 

115-63 

116 

D.S.S^ 

99-84 

100 

99  «0 

lOOX 

99  60 

mi 

99-70 

mi 

(j9-70 

99% 

Brie 

44  78 

*»i 

44--li; 

44X 

4112 

43« 

ii-SS 

ua 

15  25 

14« 

3d  con. 

103-10 

lOiH 

103-10 

\02H 

103-10 

108H 

108  60 

102)4 

102-60 

108M 

III.  Cent. 

131-87 

131 

130  30 

130 

129-82 

lasH 

130-lB 

lacH 

131-40 

130X 

H.  y.  C. 

139-36 

I33»4 

138-58 

ISTH 

1SIV58 

135« 

13745 

laen 

139-39 

138»< 

Beading 

WTIf 

04 

31-91+ 

tm 

3191; 

9SM 

8a-6:t 

i  65 

33-88+ 

63 

Bxch'ge, 

cables. 

4-83K 

4-8SW 

4-83H 

4-84 

4-84 

•  Eipressed  lo  their  New  York  eqalralent. 

f  KeadI 

nxonb 

aatsof 

too.  par  ralue. 

TffJS  ELEVATED  STORY. 

No  series  of  incidents  during  the  past  two  years  could  be 
made  more  instructive  for  the  young — may  we  not  add 
also  for  maturer  minds? — than  the  Elevated  railroad 
history.  Like  the  aesthetic  mania  it  deserves  dramatizing. 
We  do  not  claim  credit  for  having  up  to  this  time  so 
faithfully  forecast  its  succeeding  phases,  for  they  were 
manifest  to  even  a  superficial  observer  ;  but  to  assist  the 
artist  who  wishes  to  dress  up  the  facts,  a  brief  summary  of 
them  may  be  useful,  including  a  suggestion — is  it  pro- 
phetic?— for  the  denouement. 

The  first  scene  would  naturally  be  laid  in  "Wall  Street,  at 
tke  time  when  Manhattan  was  born,  without  any  babyhood, 
springing  Minerva-like  into  the  world  fully-growm 
armed  and  equipped.  Of  course  this  would  include  a 
representation  of  the  Jupiterhead  out  of  which  the 
creature  sprung  ;  the  blacksmith  who  cleaved  the  head  ; 
the  midwife  who  assisted  at  the  proper  moment;  together 
with  all  the  black  spirits  and  white,  red  spirits  and  gray 
which  stood  around  to  receive  through  its  foster  parents, 
the  marvelous  \iounty  this  new  birth  had  to  bestow.  To 
perfect  the  picture  a  "ticker"  would  be  useful  showing  in 
rich  gilt  letters  the  effect  of  its  13  millions  gift  as  reflected 


in  the  price  of  New  York  Elevated  stock  bofcro  the  event 
127  bid,  and  after  the  event  200  bid,  with  MetropoliUn 
— not  then  on  the  stock  board — similarly  affected. 

"  Double,  double,  toil  and  trouble;"  which  literally  int«r- 
preted  means — on  every  doubling  of  stock,  trouble  begins. 
In  this  instance,  as  soon  as  the  leading  director  b*d  sold 
Manhattan,  at  its  highest  price,  he  turned  pious.  There 
is  nothing  so  inconvenient  in  speculative  operations  as  » 
conscience.  In  some  cases  it  leads  one  like  the  disciple  of 
old  to  restore  tenfold  ;  on  Wall  Street  however,  that 
little  ceremony  is  generally  omitted.  It  is  far  easier — not 
to  say  cheaper — to  pitch  one's  morality  on  a  higher  key, 
and  looking  over  and  beyond  the  paltry  gains  secured,  to 
attack  the  instrument  used,  especially  when  a  third  perty 
can  be  found  to  act  as  accuser.  On  the  present  occasion 
the  great  State  of  New  York  very  opportunely  stepped  in, 
by  its  Attorney  General,  and  filed  its  little  bill  against  the 
wicked,  wicked  Manhattan.  "We  have  not  space  to  enlarge 
upon  this  point,  but  the  reader  remembers  how  glowingly 
and  beautifully  was  expressed  the  indignation  felt  against 
this  creature — born  out  of  wedlock,  and  of  course  there- 
fore having  no  cousins  or  aunts  to  defend  it — for  so 
shamefully  shirking  taxation  and  pilfering  the  public. 
One  consentaneous  echo  of  applause  arose  from  all  parts  of 
this  broad  land,  for  the  official  who  had  so  boldly  grappled 
with  this  instrument  of  mischief;  and  none  threw  their 
hats  higher  or  encored  louder  than  those  who  had  the  13 
millions  jingling  in  their  pockets.  There  never  was  a 
clearer  case.  It  would,  however,  be  suggestive  if  13 
millions  of  gold  were  conspicuously  displayed  about  the 
person  of  the  leading  spirits  in  this  attack,  while  they 
are  kicking  their  progeny  about  the  stage. 

The  third  scene  could  be  largely  pantomime.  On  the 
one  side  might  appear  the  Attorney-General  supported 
by  those  who  officiated  at  the  creation  of  Manhattan,  each 
in  war-like  attire,  red  paint,  tomahawk  and  all,  but  still 
fondly  hugging  their  13  millions.  None  of  the  party, 
however,  at  that  crisis,  owned  any  elevated  railroad  stocks; 
they  were  clever  enough  to  sell  everything  to  the  credulous 
public  at  prices  ruling  before  the  State  began  its  action. 
Pathos  could  here  be  incorporated  into  the  play  by  the 
introduction  of  a  very  dry  pasture  full  of  shorn  lambs, 
sickly  and  emaciated,  looking  up  at  the  "ticker,"  which 
shows,  this  time  in  black  letters,  Metropolitan  at  78  and 
Manhattan  at  16  ;  while  at  a  distance,  but  complacently 
looking  into  the  enclosure,  should  appear  three  sleek  and 
oily  shepherds,  well-known  Wall  Street  operators,  with 
hungry,  cadaverous  jaws  and  limitless  digestion.  Taken 
together,  this  picture,  properly  elaborated  by  the  artist, 
would  well  illustrate  results  produced  by  the  State  of 
New  York  becoming  a  party  to  Wall  Street  speculations. 

Passing  by  other  incidents,  we  come  to  the  closing  scene, 
which  is  as  yet  only  in  part  historical.  The  shepherds 
and  the  leading  directors  have  appeared  on  the  stage 
again  with  their  pockets  once  more  stuffed  out  nigh  unto 
bursting,  with  elevated  railroad  stocks  bought  at  very 
low  prices  from  the  lambs  who  could  hold  them  no  longer. 
Naturally  enough  we  do  not  hear  much  now  about 
watered  stocks;  but  for  the  moment  a  little  dust  was  raised 
by  a  cry  of  forcing  the  leased  roads  to  pay  back  the  13 
millions.  This  would  have  been  a  troublesome  claim  to 
defend  in  the  hands  of  the  Receivers,  and  we  suggested  it 
last  July  (see  Chbohicle,  July  16,  page  57),  but  there  is 
no  reason  for  supposing  it  is  now  to  be  enforced,  as  all 
litigations  will  soon  pass  out  of  sight.  In  fact,  the  mil- 
lennium has  come.  Instruments  of  war  have  been  turned 
into  instruments  of  agriculture,  and  perfect  paace,  con- 
cord and  love  everywhere  reigns.     This  very  week  hare 
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•we  not  seen  the  chief  and  fiercest  of  these  litigants  fondly 
embracing  one  another ! 

And  yet,  though  an  agreement  has  been  come  to  between 
the'  companies,  as  announced  in  another  column,  it  remains 
to  be  seen  whether  it  is  intended  to  be  final.  It  may  be 
that,  as  the  public  seem  to  have  such  a  sharp  appetite  for 
Manhattan,  the  leading  operators  will  give  them  all  they 
yfsM.  Still  it  is  supposed  that  hereafter  the  sole  purpose 
of  all  will  be  to  improve  the  properties,  and  thus  to  restore 
them  to  confidence.  In  view  of  this  fact  we  would  suggest 
to  the  artist  who  may  dramatize  these  events  that  he  should 
close  up  his  little  play  with  a  wake.  Our  readers  may 
have  forgotten  that  there  is  a  suitable  body — supposed  to 
be  dead,  but  possibly  only  sleeping — for  the  subje  ct  of 
such  a  celebration.  "When  all  the  relations,  sympathizers 
and  interested  parties  have  been  brought  upon  the  stage, 
what  could  be  more  suitable  or  effective,  than  that  the 
great  leaders  in  these  operations  should  speak  the  word, 
stand  sponsor  to  the  undertaking,  and  wielding  such  a 
magician's  ^wand  as  they  now  hold,  put  millions  more  into 
their  own  pockets  while  they  put  real  life  into  the  World's 
Fair.  "We  assert  nothing;  we  only  give  voice  to  rumor 
while  suggesting  to  the  artist  what  a  capital  ending  this 
would  make  to  his  little  play. 

.'    ■  ■     '■   .tv 

WHEAT. 

About  the  first  of  August  Mo.  2  red  winter  wheat  sold 
at  $1  25  per  bushel  and  on  the  first  of  October  at  $1  53, 
■with  sales  at  the  same  time  for  January  delivery  at  $1  62 
This  rapid  advance  in  prices,  together  with  the  circum- 
stances which  made  it  possible,  and  the  heavy  speculation 
attending  it,  has  rendered  the  wheat  movement  one  of  the 
most  interesting  merchandise  operations  of  recent  occur- 
rence. =  It  is  particularly  interesting  in  the  suggestion 
which  it  carries,  that  a  similar  advance  may  be  obtained 
in  future  years  whenever  similar  conditions  may  happen 
to  exist. 

There  has  been  no  comer  in  wheat  in  New  York  or 
Liverpool,  but  the  peculiar  situation  of  the  English  mar- 
ket, which  has  enabled  the  United  States  to  push  up  prices 
to  such  remarkable  figures,  was  well  shown  in  an  article 
published  in  these  columns  on  the  13th  of  August  last. 
Seldom,  indeed,  has  a  view  of  the  market  and  prediction 
of  its  future  course  been  so  fully  sustained  by  the  subse- 
quent events.  It  was  then  pointed  out  that  England, 
having  purchased  very  sparingly  and  only  to  supply 
current  necessities,  was  bare  of  wheat,  and  that  no  large 
supply  could  be  counted  on  from  any  other  source  than 
our  Atlantic  ports  for  six  weeks  or  two  months  to  come. 
The  great  damage  to  the  English  harvest  immediately 
followed,  and  this  still  further  reduced  the  prospect  of  any 
early  supply  in  England.  The  real  situation  of  the 
countries  of  "Western  Europe,  under  these  circumstances, 
and  their  entire  dependence  upon  our  shipments,  is  well 
shown  by  the  following  statement  from  Beerbohm's  report 
giving  the  average  time  required  for  the  passage  of  vessels 
by  sail  or  steam  to  the  United  Kingdom  from  all  the 
principal  wheat-producing  countries  of  the  world: 

TiMB  OF  WHBAT  OX  PASSAGE  TO  UNITED  KINGDOM. 


lo  United  Kingdom 

.Vo.  Datis  fti/| 

To  United  Kingdom 
from— 

iVrt.  X>ays  by 

from — 

Steam. 

Sail. 

75 
75 
45 
30 

Steam. 

Sail. 

The"ATOv" 

23 
21 
23 
16 
14 

Chill 

120 
120 

The  "Black  Sea" 

East  Indies 

45 

The"Diinube" 

AlexaBdrta ...     . 

San    Fittnciseo    and 

Oregon 

Australia 

Eaat  Atl.  ports,  U.S.. 

120 

Here,  then,  was  an  interesting  condition  of  affairs,  in 
which  the  extreme  economy  of  European  buyers,  together 
with  the  failure  of  the  English  harvests,  had  thrown  the 
wheat  market  into  our  hands,  with  the  possibiUty  of  selUng 


to  them  some  30,000,000  bushels  before  October  1,  at 
high  and  remunerative  prices.  Any  quantity  of  wheat 
in  Russia,  India  or  California  could  be  of  no  use  to  furnish 
relief  before  the  middle  of  October.  In  the  meantime 
how  did  we  use  our  opportunity,  and  how  much  wheat 
did  we  export  at  the  profitable  rates  then  current  ?  A 
great  speculation  immediately  set  in,  led  by  Chicago  and 
followed  by  New  York,  in  which  it  was  made  to  appear 
that  the  decrease  in  the  wheat  yield  of  the  United  States 
east  of  the  Rocky  Mountains  would  control  the  world's 
supply  for  the  entire  year  1881-82,  and  on  this  erroneous 
idea  the  extreme  advance  was  based.  Prices  were  un- 
reasonably pushed  upward  and  kept  above  the  limits  of 
exporters,  and  as  fast  as  the  Liverpool  market  went  up 
our  own  was  pushed  still  higher,  checking  the  exports  and 
causing  the  foreign  buyers  to  limit  their  purchases  to  the 
bare  necessities  of  the  moment.  The  extent  to  which 
this  unnatural  holding  of  wheat  at  high  prices  was  carried, 
is  well  shown  by  the  steady  increase  in  our  visible  supply 
in  the  United  States  notwithstanding  the  small  receipts  at 
both  "Western  and  Atlantic  ports,  compared  with  1880. 
On  the  first  of  October  our  visible  supply  might  well  have 
been  down  to  8,000,000  bushels,  instead  of  which  it  was 
19,494,352  bushels. 

The  receipts  of  wheat  at  Western  cities  and  at  the 
Atlantic  ports,  and  the  exports  from  the  latter,  together 
with  the  visible  supply,  in  each  of  the  nine  weeks  from 
August  1  to  October  1,  in  1881  and  1880,  are  shown  in 
the  tables  following: 


EECEIPTS  OF  -VVHE.tT  AT  WKSTEBN  AND    ATLANTIC    CITIES. 

Week 
Ending— 

At  Western  Cities. 

M  Atlantic  Cities. 

1881. 

1880. 

1881. 

1880. 

Aug.   6 

"13 

"    20 

"    27 

Bush. 
1,767,390 
1,686,067 
1,640,244 
2,129,002 

Bush. 
2,754,772 
2,887,927 
2.555,979 
2,867,294 

Bush. 

2,587,801 
2,383,431 
2,654,709 
3,410,253 

Bush. 
5,083.679 

4,779.7(37 
4,700.850 
4,594,760 

Total  Aug.. 

Sept.  3 

"    10 

"    17 

"    24 

Oct.    1 

7,222,703 

2,494,616 
1,698,258 
1.285,798 
926,939 
1,013,740 

11,065,972 

2,624,425 
1,938,749 
1,968,737 
2,513.232 
12,915,138 

11,036,194 

3.214,568 
2,607,056 
2,677,759 
1,980.205 
1,511,250 

19,159,056 

3,669,528 
3.425,713 
2,636,431 
2,560,583 
2,696,203 

Total  Sept.. 

7,419,351 

11,960,281 

11,990,838 

14,988,507 

Total  2  mos. 

14,642,054 

23.026,253 

23,027,032 

34,147,563 

E.XPORT8    OF 

WHEAT    FROM    ATLANTIC    PORTS    AND    TISIBLB    8DPPLY    IK 
UNITED  STATES.,  EXCEIT  PACIFIC  COAST. 

Week 

Exports  from  Atlantic  Ports. 

Visible  Supply 
(Except  Pacific  Coast.) 

Ending— 

1881. 

1880. 

1881. 

1880. 

Aug.   6 

"13 

"    20 

"    27 

Bush. 
2,288,505 
2,521,261 
2,472.458 
3,057,462 

Bnsh. 
4,559,819 
5,161,618 
4,7)0,235 
4,268,053 

Bufh. 
17,539.095 
17,405,009 
17.559,016 

18,427,808 

19,.507,643 
19.848,526 
20,146,478 
19,651,811 
19,494,352 

Bush. 
14.791,197 
14.179,091 
14,536.688 
14,405,380 

Total  Aug... 

Sept.  3 

'•    10 

"    17 

"    24 

Oct     1 

10,339,686 

2,368,237 
2,083,534 
1,810,373 
2,043,456 
1.741,628 

18,699,725 

4,803.!)01 
2,777,759 
2,814,765 
2,725,3H2 
3,971,909 

14,715,495 
14,147,013 
15,419,985 
14,994,633 
14,360,769 

Total  Sept.. 

10,047,228 

17,093,296 

Total  2  mos. 

20,386.914 

35,793.021 

There  were  two  theories  upon  one  of  which  the  rise  in 
prices  had  to  be  based — first,  that  there  was  a  temporary 
scarcity  in  Europe  which  could  not  be  relieved  before 
Oct.  15  by  supplies  from  any  other  source  than  our  Atlantic 
ports;  or,  secondly,  that  the  supply  of  the  whole  world  was 
short  this  year,  and  that  prices  would  go  on  advancing  ad 
infinitum.  In  spite  of  all  evidence  to  the  contrary,  tue 
speculation  was  based  upon  the  latter  idea,  and  while  the 
price  of  wheat  for  present  delivery  was  $1  53  on  Oct.  1, 
(and  this  approximately  warranted  because  Liverpool  would 
pay  nearly  that),  the  price  for  next  January  was  $1  62. 
This  could  only  be  made  on  the  theory  that  the  scarcity  of 
wheat  would  go  on  developing,  so  that  by  January  next 
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England  would  havo  to  pay  about  59  sliillings  por  quarter 
for  her  wheat.  Whereas,  if  there  was  only  a  temporary 
scarcity,  and  supplies  would  be  at  hand  and  increasing 
from  Oct.  1  forward,  the  price  for  January  should  liavo 
been  lower  than  for  present  delivery,  and  on  the  basis 
of  $1  53  for  October,  January  might  have  been  quoted 
anywhere  from  $1  30  to  $1  40. 

On  this  subject  of  the  world's  supply  for  1881-82  there 
has  been  hot  controversy,  but  every  good  authority  that 
has  examined  the  matter  with  apparent  candor  and  a  care- 
ful use  of  figures,  with  a  minimum  of  rough  estimates,  has 
come  to  the  conclusion  that  the  supply  of  wheat  in  the 
world  this  year  is  fully  equal  to  the  demand  for  consump- 
tion. The  great  points  to  bo  considered  were  the  acknowl- 
edged decrease  in  the  United  States  crop  (e-xcopt  of  the 
Pacific  States),  the  crop  of  England  after  the  bad  harve&t, 
the  wants  of  "Western  Europe,  the  crops  of  Russia  and 
Southern  Europe,  and  the  old  stock  and  new  crop  in 
GaUfornia.  The  Daily  Commercial  Bulletin  of  this  city 
went  into  the  subject  very  fully,  giving  consideration  to 
the  worst  reports  of  decrease  in  our  crops,  the  estimates  in 
England  after  the  wet  harvest,  the  estimates  of  the  Inter- 
national Com  Pair  at  Vienna  for  all  countries  of  Europe, 
the  latest  reports  from  California,  &c.,  &c.,  and  in  its 
articles  upon  the  subject  has  come  to  the  conclusion  that 
"  the  world's  supply  is  as  well  up  to  the  wants  of  consump- 
"  tion  this  year  as  it  was  last.''  The  same  conclusion  has 
been  reached  by  other  good  authorities,  and  it  is  tmneces- 
sary  for  us  to  go  over  the  same  ground.  But  without 
regard  to  the  absolute  sufiBciency  of  the  world's  supply  of 
wheat  for  the  current  year,  it  is  interesting  for  the  present 
inquiry  and  for  future  discussion  to  observe  precisely 
what  Great  Britain  has  done  in  importing  wheat  and  flour 
during  the  past  few  years,  and  from  what  countries  she 
has  received  her  supplies.  The  crop  year  ends  with 
Augast  31,  and  the  official  Board  of  Trade  statistics  of 
imports  of  wheat  and  flour  into  the  United  Kingdom  in 
the  past  four  years  are  as  follows : 

IMPOKTS  OK  WHEAT  ASI)  FtXjrR  INTO  GREAT  nUITAIN. 


Frmn— 


WlIKAT. 

Russia 

United  8t.ite« 

Brit.  N.  Anierivtt. 

Germany 

France 

Clilll 

Turkey,  i« 

Egj-pt 

BriUsli  India 

AuHtralia 

Otber  countries.. 

Total 

Flocb. 

Germany 

Friinec 

United  States 

Brit.  N.  America. 
Other  countries. . 

Total 


1880-31. 


Owt. 

2.2.^5.226 

37,062,181 

3,16d,0.'>3 

a8n,so8 

3,19.i 
1,182,231 
34C.R28 
1,188,.532 
5,17H,.551 
4,237,712  i 
81,li3  i 


55,890,760 

1,235,883 
230,918 

8,198.628 
407,11!) 

2,165,011 


12,212,502 


1879-80. 


Cwt. 

4,820.758 

38,138.729 

4,71^8,113 

2,386.690 

6.143 
1,791,205 

2,460 
2.287,946 
2.486,162 

3.107.465 


59,815,691 

938.080 
266,288 

7.026,966 
463,780 

1,736,612 


10.431,726 


1878-79. 


Cict. 

9.39S.304 

29,49-.',6in 

3,363,177 

4,319  289 

11,98.T 

548,959 

283389 

1.124.0-1 

716,281 

2,461,050 


51,724,715 

861,190 
335,901 

5.381,339 
393.106 

2.132,8.51 


9,124.383 


1877-78. 


Ctct. 

S,99!»,<i07 
29.121,359 

3,.i82,698 

5,60.">.S97 

61.103 

18-.',506 

2."i7.!lU 

562.113 

3,830,152 

1,578,602 


51,13:^,041 


to  Great  Uriuin;  but  this  year  our  exports  foil  oft  to  only 
20,386,914  buah«l^  in  thow  montha,  and  yet  in  the  faoe  «i 
this  decrease  from  our  porta  w«  Ood  the  quantity  of  wheat 
afloat  for  the  United  Kingdom  to  be  conatanlly  increaaing, 
and  largely  exceeding  the  quantity  afloat  last  yearr  Th» 
following  table  shows  the  quantity  afloat  eaah  wedc  tiliM 
August  0  for  Great  Britain  and  the  ContinenL 

WIIK.VT  (INCI.UUUO  FLOUR)  AWVOXX  FOB  tlRKAT  BRrTAIS  AKU  OomRBIir. 


Week  Endlna- 


Aug.    6., 

••     13. 

•'     20. 

"  27. 
Sept.    3.. 

•^    10. 

"     17. 

'•  24 
Oct.      1. 


artat  BrikHti. 


1881. 


Btuh. 

14.248,000 
13.824,000 
13,232.000 
14,768,000 
1.^,312.000 
10,088,000 
15,784,000 
l.V848,0OO 
16.608,000 


188«. 


Hutk. 
14.472.000 
ia.380,000 
Il».833,000 
15,768,000 
15..3O4,n00 
12,720,000 
10,610.000 
9,908.000 
9,8aO,'KH> 


OoHHnenl, 


1881. 


AmA. 
3,299,200 
4.890,000 
6,938.000 
6392.000 
6.384.000 
9.894,000 
5.368,000 
9,088,000 
4.968.000 


UMa 


The  details  of  vessels  afloat  from  each  country  aro  not 
at  hand,  but  from  Russia  (v/hose  exports  will  probably 
exceed  80,000,000  bushels)  the  shipments  are' now  begin- 
ning, and  there  is  an  active  demand  in  Liverpool  for  veaaela 
to  transport  wheat  from  the  Black  Sea.  The  Pacific  Coast 
shipments  are  better  known  to  us,  and  for  the  purpose  of 
showing  the  movement  from  that  quarter  the  following 
table  is  compiled,  both  for  present  use  and  for  future 
reference,  giving  the  monthly  shipments  of  wheat  (flour 
not  included)  from  San  Francisco,  and  from  Portland, 
Oregon : 

MONTHLY  SHIPMENTS  OF  WHEAT  FROM  PACIFIC  COAST. 


July , 

August 

Seplember . 

()ctol>er 

November.. 
December . . 

January 

Fi-bruary... 

March 

.Vprll 

May 

June 


Drom  San  Franeitro. 


1880-81. 


liuth. 
i;  68,560 
599,690 
1,233,100 
2,230,300 
3,352.250 
2,147,720 
3,025,310 
2,267.410 
2,574,830 
2,l35,6e0 
1,130,210 
1,307,6.^0 


1881-82. 


Sn$h. 
2,037.353 
2,723.033 
3,037,180 


From  Portland,  Or. 


1880-81. 


Jituk. 

48.880 
4.050 

22.170 
127.540 
241.220 
410,630 
309,890 
149,830 
203,500 

77.750 
41.5,860 
178.060 


1881-82. 


SuMh. 
188,299 
339.303 
303.620 


1,331.017 
937,912 

3,237.015 
319,08.5 

2.195,171 


From  the  preceding  remarks  and  statistics  the  conclu- 
sion seems  unavoidable  that  in  thirty  days  from  this  timo' 
England  and  the  Continent  will  be  receiving  wheat  freely; 
that  at  a  fairly  high  price,  we  could  have  sol  1  to  Western 
Europe  15,000,000  bushels  more  than  we  have  sold  since 
August  1 ;  that  the  opportunity  is  now  probably  lost,  as 
the  supply  afloat  for  Europe  and  near  at  hand  is  so  consid- 
erable, that  with  each  decUne  here  Liverpool  is  likely  to 
follow,  and  the  balance  of  our  exportable  surplus  will  hare 
to  be  sold  at  lower  prices. 


Assuming  that  the  imports  of  flour  are  the  same  as  last 
year,  it  will  be  noticed  that  the  requirements  of  the  United 
Elingdom  for  wheat  alone  are  more  moderate  than  is  often 
supposed,  and  even  last  season,  with  our  abundant  crop,  the 
receipts  from  the  United  States  were  only  62,770,000 
bushels,  or  an  average  of  about  1,200,090  bushels  per 
week  for  the  year.  The  Pacific  Coast  alone  is  now  ship- 
ping about  900,000  bushels  per  week,  most  of  it  for 
Great  Britain. 

As  a  practical  sequence  to  the  foregoing  statements,  we 
should  expect  to  find  wheat  now  moving  towards  Liver- 
pool from  every  quarter  of  the  globe,  attracted  by  the 
high  prices  which  have  been  current  sinco  the  middle  of 
August.  Last  year  the  exports  from  our  Atlantic  ports 
in  August  and  September  wero  very  heavy,  amounting  in 
those  two  months  to  35,793,021  bushels,  a  good  part  of  it 


RAILROAD  EARNINGS  IN  SEPTEMBER,  AND 
FROM  JANUARY  1    TO  SEPTEMBER  30, 

The  tendency  of  railroad  earnings,  as  evidenced  by 
8Aii,66o  i  the  September  returns,  is  still  in  the  direction  of  larger 
totals.  The  ratio  of  increase  is  no  longer  so  great  as  was 
at  one  time  the  case,  but  that  could  scarcely  be  possible. 
Indeed,  that  there  should  be  any  increase  how  is  cause  for 
congratulation.  For  more  than  two  years — ever  since 
May,  1879 — the  upward  movement  has  been  in  progrewi, 
proceeding  at  times  with  marvellons  rapidity,  the  business 
in  some  months  being  more  than  one-third  above  that  of 
the  previous  year,  yet  there  is  still  growth. 

That  is  the  one  fact  that  these  monthly  statements  bring 
out: — growth,  continuous  growth.  The  business  of  the  coun- 
try is  constantly  expanding,  and  was  never  more  active  or 
larger  in  volume  than  at  the  present  moment.  Take  the 
table  of  earnings  for  the  month  of  September,  given 
below,  for  illustration.  Here  we  find  an  increase  of 
more  than  3  J  million  dollars,  or  about  16  percent,  and  this, 
too,  on  earnings  of  last  year  22  per  cent  above  those  oX 
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1879  which  in  turn  w«re  15  per  cent  above  those  of  Sep- 
tember, 1878.  Could  there  be  any  more  convincing 
proof  that  trade  is  assuming  larger  and  larger  dimensions 
and  that  in  this  respect  the  past  offers  but  an  imperfect 
guide  to  the  future. 

It  may  be  said  that  the  increase  of  16  per  cent  this  year 
was  made  on  mileage  increased  in  pretty  nearly  the  same 
proportion.  That  is  a  fact.  But  it  should  be  remembered 
that  there  was  a  smaller  cotton  movement,  and  that  grain 
shipments  to  Western  porta  were  very  heavily  diminished 

in  wheat  shipments  there  was  a  falling  off   of   almost 

one-half — and  that  rates  on  some  roads  were  lower.  Never- 
theless, and  despite  these  adverse  influences,  the  earnings 
per  mile  are  this  year  larger  than  in  September,  1880. 
Only  one  conclusion  is  possible.  Since  there  was  a 
decided  contraction  in  the  volume  of  produce  carried,  and 
yet  no  diminution  in  receipts,  there  must  have  been  an 
increased  quantity  of  general  freight  forwarded .  And 
this  is  a  point  of  the  greatest  significance.  It  indicates 
that  the  present  activity  and  prosperity  pervade  every 
branch  of  trade,  and  that,  as  a  consequence,  the  railroads 
have  to  rely  less  exclusively  upon  one  kind  of  traffic  than 
they  did  formerly.  Following  is  our  customary  table  of 
earnings  and  mileage. 

OEOS8  EARNINGS  AND  MILEAGE  IN  SEPTEMBER. 


Monlh  of  Sept. 


Alabama  &  Gt.  Soutli. 
Atcb.  Top.  &8.  Fe.... 

Baltimore  &  Ohio 

Burl.  Ceil.  Rap.  &  No. 

Cairo  &  St.  Louis 

Central  raeiflc 

ChicaKO  c&  Alton 

Chic.i  Eastern  111.  .. 
Cliic.  Milw.  &St.  Paul. 
Clileasro  &  Northwest . 
Cliic.  St.  P.Miun.  &0. 
Cin.  Iml.  St.  L.  &Clf. 
Cincinnati  &Springf.. 
Clev.  Col.  Cin.  &  luil. 
Clev.  Mt.Vern.  &  Del. 
Col.  Hock.  Val.  A.  Tol. 
Deuv.  <t  Kio  Gianile.. 
Des  Moines  &  Ft.  f ). . 
East  Teun.  Va.  &  Ga. 
Flint  &PereMarq.... 
Great  West'ii  of  Can.l. 

Green  Bay  &  Minn 

Gulf  Col.  &  Santa  Fe. 
Hannibal  &  St.  Jos. . . 
Houston  E.  ik  W.  Tex. 
Houston  &  Tei.  Cent' 
Illinois  Central  (111.).. 
Do  (Iowa  lines)., 
tind.  Bloom,  (fewest.. 
Indliinap.  Dec.  &  Sp.. 

Iowa  Central 

Ijake  Erie  &  Western. 
Louisville  &  Nasbv... 
Memphis  &  Cli.ar'ton. 
Memphis  Pad.  <fe  No.. 
Milw.  L.  8h.  &  West.. 
{Mo.  Kan.  &  Texas... 

Missouri  Paeifle 

Mobile  <k  Ohio 

Nashv.  Chat.  &  St.  L 
N.  Y.  &  New  England 
Norfolk  &  Western... 

Northern  PaeiHo 

Pad.  i  Elizabctht'n*  . 
Peo'ia  Dic.&Evansv.. 
Bt.L.A.&T.H.m.line. 
Do  do  (branches) . 
St.L.  IronMt.  &  80... 
St.  Louts  &  San  Fran . . 
St.  Paul  Minn.  &  Man. 

Seioto  Valley 

Texas  &  Pacific 

Tol.  Delphos  <fc  Burl.. 

Union  Paiitlc 

Wab.  St.  Louis  ti,  Fac 

Total 


Qross  Earnings. 


1881. 


liSO. 


02.i&7 

806.730 

1.S'j3.313 

179,30; 

38,'.'32 

1,964,991 

767.31!. 

131,905 

1,257,677 

2,020.245 

3(iO,833 

164,838 

92,.t54 
423,015 

41,847 
192,000 
400,990 

33,364 
282.403 
146,033 
455,332 

33,579 

00.325 
233,448 
9,205 
302,479 
028,725 
178,111 
183,281 

44.M36 

88,5.51 
109,853 
931,911 
101,734 

19,361 

36,835 
564,124 

184,246 
107.473 
230,708 
209,416 
330,500 

20,262 

42,720 
136,706 

07.589 
671,219 
277,817 
274,188 

31.734 
266,570 

2a. 186 
2,270, 179 
1,177,134 


5,388.176  21.832.848  -)-3.55.^.328'42.90 


Increase  or 
Decrease. 


-f8,517 

-(-340,270 

—53,311 

-1-41,996 

-b.3,50 

-t-328.004 

-f  1 ,548 

-t-21,903 

+  387,323 

-H  97,466 

-fJ4,349 

-15,606 

-956 

-12,050 

-1,034 

-1-40,000 

-1-219,652 

-1-13,055 

-1-13,837 

-t- 9,222 

-  17,935 

+  1.204 

+  59,871 

—30,881 

+  5,873 

-24,895 

-9,056 

+  13,830 

+  12,026 

+7,860 

+  12.517 

+16,366 

+33,389 

-13,897 

+  1.623 

+  28.178 

+242,133 

+  1.14,486 

+  24,798 

+3.527 

+  19.785 

+  3,417 

+  139,596 

+  9,318 

+27,506 

— 14,9u7 

—2,089 

+  19.161 

-1-1,247 

+  211,548 

+  19,507 

+  70.547 

+  28,970 

+  574,178 

+312,692 


ilUeage. 


1881.     1880, 


290 

1,765 

1,406 

564 

146 

2,71 

840 

223 

3,900 

2,941 

985 

300 

80 

391 

144 

325 

963 

87 

900 

318 

823 

210 

320 

292 

98 

522 

919 

402 

402 

152 

207 

385 

1,840 

330 

113 

200 

1.702 

1,1.5(1 

506 

348 

35(i 

425 

972 

186 

24- 

195 

121 

686 

635 

860 

127 

883 

395 

3,615 

2,872 


290 

1,513 

1,466 

4.92 

146 

2,450 

840 

220 

3,121 

2,581 

823 

300 

80 

391 

156 

325 

541 

87 

900 

318 

823 

210 

180 

292 

70 

522 

919 

402 

402 

132 

190 

385 

1,640 

330 

113 

235 

1,327 

930 

506 

348 

316 

428 

722 

186 

190 

195 

121 

686 

565 

656 

100 

510 

285 

3,100 

2,085 

37.383 


•  Tliree  -neeES  ouiy  of  8ept«miier  in  oacn  year. 
t  For  the  four  weeks  ended  ScpteiuVier  30. 

♦  luclndiiig  Ohio  Divisiou. 

§  Including  International  &  Groat  Northern. 

The  railroad  war  affects  a  class  of  roads  of  which  there 
are  but  one  or  two  representatives  in  our  table,  so  that  we 
are  without  data  for  forming  an  estimate  of  the  extent  of 
their  losses.-  The  Cleveland  Columbus  Cincinnati  & 
Indianapolis,  which  depends  largely  upon  through  busi- 
ness, reports  a  decrease  of  $12,050,  or  but  3  per  cent. 
But  more  importance  attaches  to  the  figures  of  the  Balti- 
more &  Ohio.     This  is  one  of  the  five  great  east-and-west 


trunk  lines.  The  utmost  secrecy  is  usually  preserved 
about  its  affairs,  and  the  present  figures,  whioh  came  out 
at  a  meeting  of  the  Board  of  Directors  for  the  declara- 
tion of  a  dividend,  will  possess  tte  more  interest  for  that 
reason.  The  earnings  are.  reported  at  $1,540,002  in 
September  this  year,  against  $1,593,313  in  September 
last  year,  a  decrease  of  $53,311,  or,  as  in  the  case 
of  the  C.  C.  C.  &  I.,  only  about  3  per  cent.  Freight  re- 
ceipts show  a  somewhat  larger  decrease,  namely  $104,- 
880,  but  $51,569  of  this  was  offset  by  an  increase  on  pas- 
sengers, leaving  the  result  as  stated.  The  receipts  are 
given  in  gross.  No  statement  of  net  earnings  was  made. 
The  inference  from  these  figures,  and  those  of  the  Penn- 
sylvania, remarked  upon  below,  would  seem  to  be  that  the 
roads  chiefly  concerned  are  suffering  less  than  is  generally 
supposed. 

Southwestern  roads  still  do  remarkably  well.  The  few 
distinctively  Southern  roads  in  our  list  make  returns  less 
favorable  than  in  preceding  months.  This  is  due  to  the 
smaller  cotton  movement,  referred  to  above.  The  follow- 
ing table  shows  the  receipts  of  cotton  at  the  principal  out- 
ports  in  September,  this  year  and  last.  At  Texas  and  the 
Gulf  ports,  it  will  be  observed,  there  was  an  increase; 
other  ports  exhibit  a  decrease. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  SEPT..  1881  AND  1880. 


Galveston boles. 

Indianola,  &o 

New  Orleans 

Mobile 

Florida 

Savannah 

Bmne^ick,  Ac 

Charleston 

Port  Royal,  <fec 

Wilminpton 

Moreiiead  City,  &c 

Norfolk 

City  Point,  ic 


Total. 


1881. 


72,637 

3,869 

96,302 

24,785 

395 

100,626 

1,695 

52,502 

14 

10,961 

292 

44.943 

4,908 


413,429 


1880. 


65,050 

1.993 

58,240 

20,112 

472 

121,913 

1,389 

91,911 

579 

14,603 

1,311 

61,690 

8.707 


447.975 


Differen/ce. 


Inc.. 
Inc.. 
Inc.. 
Inc.. 
Dec. 
Deo.. 
Inc.. 
Dec. 
Dec. 
Dec. 
Derc. 
Dec. 
Dec. 


-.  7,587 
..  1,376 
..38,062 
..  4,673 
77 
..21,287 
306 
..39,409 
..  565 
..  3,647 
..  1,019 
..16,747 
..   3,799 


Dec... 84.546 


The  gain  in  the  earnings  of  Western  and  Northwestern 
roads  continues  large,  notwithstanding  that  the  traffic 
from  grain  transportation  compares  unfavorably  with  last 
year.  To  show  the  movement  in  the  two  years,  we  have 
had  prepared  the  following  table  of  receipts  of  flour  and 
grain  at  the  principal  lake  and  river  ports  for  the  four 
weeks  ended  October  1. 

RECEIPTS  OF  FLOCB  AND  GRAIN  FOR  FODR  WEEKS  ENDED  OCT.   1. 


Flour, 

bbls. 

Chicago— 

1881 

203.252 

1880  

138,046 

Milwaukee- 

1881  

202,800 

1880 

159,460 

St.  Louis- 

ISSl  

128,916 

1880  

154,775 

Toledo - 

1881  

6,068 

1880 

3,130 

Detroit- 

1881 

30,728 

1880 

31,032 

Cleveland— 

1881  

10,974 

1880  

11,236 

Peoria— 

1881  

4,84.5 

1880  

7,555 

Duluth— 

1881  

18,500 

1880  

8,700 

Total  of  all, 

1881  

18^0 


632,083 
513,994 


Wheat, 
hush. 


.233,31.^ 
,942,633 

636,922 
061,782 

,148,022 
,614,351 

848,883 
1,797,189 

632,409 
,209,593 

52,700 
413,150 

33.350 

85,890 

269,134 
710,968 


4,924,735 
9,435,8.^6 


Corn, 
bush. 


11.464,299 
10,i58,42O 

56,950 
160,840 

1,514,293 
433,945 

350.066 
966.257 

64,974 
16,013 

110.500 
117,000 

1,329,700 
763,823 


154,804 


14,896,784 
13.072,001 


Oats, 
bush. 


1,498,370 
2,740,347 

136.028 
219,0.50 

647,131 
610,500 

134,535 
217,404 

69,944 
53,137 

128,800 
116,500 

853,775 
1,299,950 


3,468.389 
),2n8,888 


Barley, 
bush. 


463.781 
490,121 

661.103 
770.493 

290.764 
469,208 


33,581 
19,501 

«5,853 
21,700 

36,500 
72,000 


Rye. 
bush. 


216,413- 
235,428 

325,826 
115,130 

99,539 
63.885 

13,037 
16,776 

1,844 
2,602 

430 
4,500 

155,750 
179,150- 


1,551,582  812,859- 
l,8J3,024|i;iV,489 


This  Statement  is  not  to  be  taken  as  affording 
any  indication  how  the  movement  in  subsequent 
nlonths  will  compare  with  that  of  last  year.  la- 
the first  place  it  is  the  winter  wheat  crop 
that  is  most  largely  deficient,  and  it  is  winter 
wheat  that  constitutes  the  bulk  of  the  early  shipments 
to  market.  Spring  wheat  does  not  begin  to  move  in 
full  volume  until  the  1st  of  October,  and  the  crop  of 
this  kind  of  wheat,  it  is  everywhere  admitted,  will  turn. 


OCTOBIB  19,  1681.1 


THE  (;hronj(;le. 


40  L 


oat  much  belter  than  the  other  variety.  But  there  is 
sufBcient  reason  for  the  present  smaller  receipts  outside 
of  any  reference  to  the  probable  size  ot  the  crop.  As  our 
readers  are  awaro,  a  gigantic  speculation  in  wheat  and 
com  has  been  in  progress  in  the  West  for  some  time, 
lender  which  prices  havo  been  forced  up  to  a  point  whoro 
no  ono  would  buy,  and  the  result  has  been  that  the  grain 
elevators  have  been  crammed  to  the  limit  of  their  capacity, 
and  have  had  to  refuse  further  accommodation.  The 
Rock  Island  road,  for  instance,  had  to  notify  shippers 
that  it  could  receive  no  more  grain  destined  for  Chicago. 
Chicago  is  so  full  of  grain  that  the  roads  can  carry  no 
more  to  that  poin$,  because  there  is  no  place  to  put  it. 
The  same  is  true  of  other  points.  In  other  words,  the 
movement  to  market  during  September  was  to  a  very 
great  extent  checked  by  the  enormous  accumulations  of 
stocks  at  the  leading  ports.  IIow  much  larger  stocks  are 
this  year  than  last  year,  will  be  seen  from  the  following 
statement  of  the  visible  supply  of  wheat,  corn  and  oats  at 
five  Western  porta  on  October  1,  1881  and  1880. 

BT0CK8  OF  ORAIN  AT  WESTERN  rORTg. 


October  1,  1881. 


Wheal, 
biuh. 


C'lilcaco  ..'3.348,194 
Mllw'kee.!  304.170 
Toledo....  l..')33,0(>4 
I>etroit  .,  ;  S2(i,:ilS 
St.  Louis.. I    0SI,8.iti 


Com, 
b}ish. 


8.33!).7S3 

3.3!>7 

3-l3.(ir.-2 

3H,3.")0 

2,0'2«.G14 


OaU, 
bush. 


803,272 

1.639 

(iT.OJO 

14,750 

•271. -2-47 


7,113.611  10.731. 7901  l,l,57.ni 


October  2,  1880. 


WTieat, 
bush. 


1,484,493 
161,221 

1,59,5,238 
275,433 
949,5-20 


Corn, 
bush. 


.'5.539.893 
6,529 

589,763 
r>,'249 

494,097 


4.46.'S,907l6.635.533|.'>61 ,  600 


Oats, 
bush. 


333,697 
19.390 

118,241 
10,489 
77,383 


Total  of  wheat,  ccm  r.nd  oats  in  18S1 bush-  19,023,314 

Total  of  wheat,  corn  and  oats  in  1880 bush.  11,663,040 

Tncreascln  1881 bush.    7,360,274 


In  view  of  such  an  exhibit  there  need  be  no  two  opinions 
as  to  why  receipts  of  grain  were  no  larger  than  they  were. 
With  reference  to  the  earnmgs  for  the  first  nine  months 
of  the  year,  it  may  be  said  that  the  showing  is  highly 
satisfactory.  There  is  an  increase  of  almost  $25,000,000, 
and  there  are  but  four  roads  in  the  entire  list  that  have  a 
decrease.     Subjoined  is  the  table. 

r.ROSS  BARNmoS  FROM  JANDAHT    1  TO  SEPT.   30. 


Alabama  ,S:  fit.  South'n. 
Burl.  Cedar  Kap.  &  No. . 

Cairo  &  St.  I*ii8 

Central  Paiitic 

Chicago  &  Alton 

Chicago  Milw.  &  St.  Paul 

ChlcEKO  cS  Northwest 

C3iic.St.l'..Miim.i()inalia. 
Cln.  lud.  St.  L.  i  Clile.*. 
Oncinnntl  &  .Spriuirtleld. 

Clev.  Col.  Cin.  A  lud 

CScv.  Mt.  Venion  A  Del. . 

Denver  &  liio  firaudo 

Des  Moines  *  Kt.  Sodge. 
FUnt  &  Pere  M.irquette.. 
Oreat  West'ii  of  Cana<la.. 
Hannibal  A  St.  Joseph  .. 
Houst.E.  &  W.  Tex.  Cent. 
Houston  A  Texas  Cent*. . 

lU.  Central  (111.  line) 

Do      (Ta.  leased  lines). 
Ind.  Decatur  A  Sprlngf 

lAke  Krle  A  Western 

Louisville  ,<c  Nashville... 
Memphis  A  Charleston... 
Memphis  Piulucah  A  No.. 
Mllw.  I,.  Shore  A  Wesfn 


1831. 


tUo.  Kansas  A  Texas..  ( 

Missouri  Pacinc J 

Mobile  A  Ohio 

Nashv.  Chat.  A  St.  Louis. 

Norfolk  A  Western 

Northern  Paeltlc 

Oregon  Kaiiway  A  Nav.. 
Padueah  A  Klizabcthfn- 
Peoria  Dec.A  Kvansvlllo. 
8t.L.A.AT.  n.  main  line. 
Do  do  (branches).. 
St.  L.  Iron  Mt.  A  South'n 
St.  I,ouis  A  8.  Francisco  . 
St.  Paul  Minn.  A  Man 
Scioto  Valley.... 

Texas  A  PnclBc.....' 

Union  I'aciflc  ... 
Wabasb  St.  L.  4Paa'."' 


9 

541.495 
1,002,297 

304,07" 

17,141,272 

5,462,525 

12,012,000 

13,.358,032 

2,799.207 

1,626,137 

710,814 
3,320,474 

310,131 
4,340,978 

290,528 
1,354.928 
3,880,879 
1,627,906 

100,539 
2,554,92-2 
4,905.397 
1,349.831 

378,381 
1,030,852 
8.144,351 

843,48S 

173,340 

414,390 

10,037,14.^ 

1,621.843 
1,568,970 
1,570,303 
2,541, 5«7 
3,057,433 

368,638 

504,031 
1,074,484 

542,992 
5,203,727 
2,279,441 
3,230,4,38 

304,910 

2,600,033 

19,121,689 

10,301,881 


1830. 


454,257 
1,465,745 

293,073 
14,233,192 
5,061,329 
8,723,147 
13,977,203 
2,124,978 
1,686.247 

083,900 
3,237,864 

3-23.142 
2.236,430 

223,726 
1,133,125 
3,716,377 
1,832,395 
73,186 
2,280,371 
4,711,165 
1,236,557 

308,221 

810,990 
6,583,749 

745,996 

149,341 

283,953 

8,045,878 

1.470,188 
1,513,073 
1,437,492 
1,729,702 
2,470,027 

275,039 

306,455 
1,055,132 

490,460 
4,238,229 
1,870,054 
2,216,857 

233,340 

1.836,701 

16.619.702 

8,738,335 


Increase.    Decrease. 


87,238 

130.532 

10.999 

2,358,080 


3,288.833 

1,581,361 

674,229 

26',9ds 
32,610 


2.104,498 

66,802 

221.801 

170,502 


33,3.33 

274.351 

194.-232 

93.274 

70,160 

219,362 

1,553,602 

97.492 

24,005 

130.637 

1,991,265 

151,675 

53.897 

138,811 

811,885 

530,808 

93,599 

198,176 

19,332 

46,520 

915,498 

403,387 

1,019,601 

71,570 

823,352 

2,301,937 

1,653,540 


199,004 


60,110 


13,011 


204,489 


w..?*"*' 158,834,133  133,930,230  -25,130.539 

Wet  Increase^ I24,953.»'25 


470,814 


',  ?''^.'*"*.''*  ""'y  "f  September  In  each  year. 
1  Ucluding  Interoatiooal  A  Oreat  Northern. 

Net  earnings  for  August,  the  latest  month  to  band,  are 


in  the  majority  of  cases,  more  favorable  than  those  of  sny 
other  recent  month.  The  roads  showing  better  results, 
this  August  than  last  are  the  Chicago  Burlington  it  Quincy, 
the  Louisville  k  Nashville,  the  Burlington  Cedw  Rapids  k. 
Northern,  the  Des  Moines  k  Fort  Dodg^  the  Memphis 
Padueah  k  Northern,  the  lows  Central,  the  Richmond  k 
Danville.  Among  those  having  smaller  net  earnings  are 
the  Northern  Central,  the  Cleveland  Mt.  Vernon  k  Dela- 
ware, the  Chesapeake  k  Ohio,  the  Nashville  ChatUnooga  k 
St.  Louis,  the  Grand  Trunk  and  Great  Western  of  Canada, 
and  the  Pennsylvania.  The  decrease  in  the  latter,  it  may  be 
said,  is  small— only  $110,000  on  earnings  of  $1,554,480 
m  August,  1880— and  cannot  be  ascribed  entirely  to  the 
railroad  fight,  for  over  $80,000  of  it  was  made  on  the 
Philadelphia  &  Erie,  a  road  included  in  the  Pennsylvania 
statement,  but  one  which  does  not  form  any  link  in  the 
Pennsylvania  through  route,  and  which  could  not,  there- 
fore, have  been  much  aflected  by  the  war.  Following  is  our 
usual  table  embracing  all  roads  from  which  returns  can  be 
obtained. 

OROM  AND  NCT  EARlnKOS  TO  LATEST  DATES. 


Nami. 


Chlo.  Burl.  A  Quinor. 
Do  do 


Burl.  Cedar  Rao.  A  No..lS81 

Do            do  1880 

Cbesapesks  A  Ohio IHSl 

Do  do  18S0 

1881 
1880 
Clev.  Mt.  Vera.  4  Del.. 1881 

Do  do  1880 

Des  Moines  A  Ft.  D'se.lSSl 

Do  do  1890 

Orand  Trunk 1S8I 

Do  1880 

Oreat  West,  of  Canada. 18S1 
Do  do  1880 

Iowa  Central 1881 

Do  1880 

Louisville  A  Nsshr 1881 

Do  do  18S0 

Mem.  Pad.  A  Northern  1881 

Do  do  1880 

Nash.  Chat.  A  St.  Louis  1881 

Do            do  1880 

Northern  Central 1881 

Do            do  1880 

Penn.  (all  lines  east  of 
Pitts.  4  Krle) 1881 

Do            do  1880 

Phlla.4Bne 1881 

Do  do  1880 

Blcbmond  4  Danville.. 1881 

Do  do  1690 

St.  Louis  Iron  Mt.  4  So.1881 

Do  do  1880 


Auymt. 


Grow      Operating       Ntt 
Bamlnt*  Expetun.  Bamintt 


t 

soo.ns 

100,180 
S«S,S08 
230,110 

8.173,045 
1,8»4,321 
30,304 
87,010 
S1,4S0 
20,925 
£ 

17.-!,8J1 
]83,ura 
73.320 
8.801 

t 
115.410 

80.070 
8S4,400 
887,0!« 

18.502 

16.01] 
1B8.81T 
169 ,32-1 
498.008 
433,993 

3,80».07S 
3,7233  9 
303.840 
347.53! 
2M.437 
232,2-27 
A44.S8I) 


s8,eBe 

100,  I9« 

•e!,47; 

806,157 
30,52' 

ss.m: 

25.080 
14.472 
£ 

13-1,843 
127,  UW 
87.740 
B3,B.'8 

57.776 

80,144 

834,828 

514,4« 

is.eoe 

11.380 
101.65^ 

99.30J 
403.073 
83},0M 

2,303.474 
9.108.6;5 
843.?B7 
SOO.OdV 
215,412 
100,153 
•561.707 
871 .3-W 


t 

71.049 

ei.aot 

102.000 

106,548 

1.182.40S 

l,09S,ln4 

8.867 

0,003 

91,364 

12,493 

£ 

41.008 
87, 
17,880 
23,^73 

t 

87.043 
1«,080 

819,607 

8,083 

2,691 

6«,662| 

70,1,17 

»4,.13S 

122,90; 

1.444.804 
1,854,480 
60.902 
140.693 
70,028 
72.074 
78.8<* 
1U4.883 


Oregon  R'jr  4  Nav.  Co.  .1881 
Do  do  1880 


Srpttmbtr. 


Orost     lOp^ratln^        Net 
Earning  Expenses.  Earning 


44S.45-4 
3S0.33S 


IIMOOO 
I33.9Stf 


252.458 
25).34fl 


Januarn  1  ta  DaU . 


1.S80.4961  aSSAM 
1.988.940  491.449 
1,764,073  £24X84 
1,796389  419,207 
18.160,830    0,286.274 

I3,:i67,sa0  7,oe9,2oa 

240,914  97.140 
281,29SJ  84.719 
913,009  df.  17.787 

103,16-3         

£ 
l,424.<Me 


l,IIS6,S7i> 


7,i:o,aei 

8,680338 
189.349 
IXO.irJu 
1,397.070 
I.ii48.600 
3,400,668 
8,190.011 


,938  11 


39  144 

20:eo7;070 
9318348 
9,«1/Me 


4313  397 
8,617.010 


7».««0 

£ 
4111.186 
43}.4as 


9.069.067 

t.SO03V7 

90,299 

17,110 


1.108,008 
074,196 


.g3a.090 
10,901394 
738.849 
80)389 


i,on.?B» 

1,098364 


•Tsnuarv  1 1«  Date. 


Onut  Net 

Eamingt  Earning 

1S7.45B 
2,470.«27 


1,.^38.O30 
1. 4116.901 


Nauk. 


Cairo  4  St.  Louis 18S1 

Do  do  1880 

N,T.  4  New  Bn«land...l881 
Do        ^Jo  1880 

Pad.  4  Bllnbettafn  ....18^1 
lio  do  1880 


Jvi'j. 


Ornn    JOiierati'tgl      N<t 
Earning. Expen»ts.\Kaming». 


$32.«a7 
34.484 
940390 
908,090 
30.881 
32,393 


»3i.-:7« 

24.141 
180.720 
133.789 
90.040 
90  072 


t-iSl 
10.S47; 
00,001 
71321 
9,909 
6.721 


Jan.  1  to  Dots, 

Qron 
Eamtngt 

Ktt 

Eofjutn^ 

$284,814 
919,190 

980317 
914.4-i3l 

ass 

•  Includes  9290,000  spent  for  steel  rails. 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MZOBASaS  AT  LOSDON-Oct.  I. 

EZOHANQB  OX  LOSDOlf. 

On- 

Time. 

RaU. 

Latett 
Dale. 

Time. 

Jta«<. 

Amsterdam . 
Amsten'.am . 
Rotterdam.. 

Antwerp 

Hamburg  . . . 

Berlin 

Frankfort... 
Copenhagen. 
St.Pctera'hg. 

Paris 

Paria 

Vienna 

Cadlx 

Genoa 

Usbon 

New  York... 
Alexandria  . 
Bomba}- ..  .. 
Calcutta  .. .. 
Bong  Kong.. 
I">"ii«liat 

Short. 
3  mos. 

M 
t. 

Short. 
3  mos. 

30da>s 

122>s  S12'3>« 
12  5      »12-5>« 

12-5>«»12-3<| 
25-67i«»25-72% 
iO-70    « 20-75 
20-70    «20-7S 
JO-70    « 20-75 
13-45    •14-48 

2,V>„»251,j 
23-30    •23-40 
-i5-»7'«»23-62»« 
ll-92'4all-97>9 

47i4»47 
26-00    •26-09 

5S<4^3aie 

ls.'7-i»d. 
18.  7'8d. 

Oct.      1 

OoL*"  1 
Oot.      1 
Oot      1 
Oct,      1 

Oot  ■■  1 

Dot."'  1 

Oot'l 

Oot"'  1 
Sopt.  28 
Oct.      I 
Oct.     1 
'Oot      1 
Oct.      1 

Short. 
Bbort 

Sii'ort 
Short 
3  mos. 

Siiort. 

3  mos. 

4  mo*. 
4  moo. 
4  mo*. 
4  mos. 

1215 

25-40 
20-47 
80-47 
2047 

M-SS 

23-43 

97V 
lo.8>9d. 

Il.8>«i. 
3c  8  V- 
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[R^m  our  own  correspondent.] 

LOKDOS.  Saturday,  Oct.  1,  1881. 

The  American  exchange  on  London  having  again  declined, 
and  money  having  become  stringent  in  New  York,  our  market 
has  presented  a  firmer  appearance,  and  the  rates  of  discount 
"  out  of  doors  "  hare  been  steadily  advancing,  and  are  expected 
soon  to  be  within  a  fraction  of  the  official  minimum.  Last 
week  bills  were  negotiated  at  3  per  cent,  and  even  below  that 
figure,  but  the  quotation  has  been  improving  this  week,  and 
not  much  accommodation  is  now  obtainable  under  3)i  per 
cent.  The  supply  of  gold  held  by  the  Bank  of  England  is  still 
diminishing,  and  in  addition  to  some  small  withdrawals  of 
sovereigns  on  New  York  account,  some  purcha-ses  of  foreign 
gold  have  also  been  effected  in  the  open  market  for  the  same 
purpose.  The  revival  of  the  American  demand  for  gold, 
though  it  has  not  yet  assumed  any  considerable  proportions, 
naturally  leads  to  much  discussion  as  to  its  probable  extent  and 
duration.  When,  however,  international  Stock  Exchange 
operations  are  conducted  upon  so  large  a  scale,  and  when  the 
balance  of  trade  is  against  us,  supplies  of  gold  are  likely  to  be 
■withdrawn  in  sufficient  quantities  to  produce  at  least  a  firmer 
money  market  on  this  side.  There  is,  nevertheless,  an  opinion 
that  the  American  demand  will  not  be  upon  so  large  a  scale  as 
in  the  two  previous  years;  but  the  matter  is  one  of  much  uncer- 
tainty and  perplexity,  and  it  is  difficult  to  form  any  conclusion 
on  the  subject.  With  regard  to  our  food  supplies,  of  which 
we  shall,  as  usual,  require  the  full  amount,  it  may  be  observed 
that  they  will  be  received  from  more  numerous  countries  than 
usual.  This  will  certainly  be  the  case  with  regard  to  wheat,  as 
Russia  will  export  largely  a  very  superior  quality  of  produce  this 
season,  for  which  a  ready  sale  is  sure  to  be  found,  as  good  dry 
wheat  is  so  much  wanted  for  mixing  purposes,  in  consequence  of 
the  unsatisfactory  condition  of  our  home  supplies.  The  conten- 
tion is,  therefore,  that  we  shall  take  less  from  the  United  States, 
and  more  from  Russia  and  other  countries  in  the  east  of  Eu- 
rope, from  which  it  is  hoped  a  better  trade  for  our  manufac- 
tures will  arise.  The  fact,  however,  remains,  that  we  are  pay- 
ing, and  shall  have  to  pay,  a  comparatively  high  price  for  the 
produce  we  import ;  and  that  even  if  we  rective  less  from  the 
United  States  in  quantity,  the  money  equivalent  is  likely  to 
•exceed  that  of  last  year.  As  far,  however,  as  speculation  in 
concerned,  the  present  condition  of  uncertainty  is  calculated  to 
keep  it  in  check.  Not  much  desire,  if  any,  is  shown  to  incur 
unusual  risks  ;  and  if  the  cautious  policy  is  pursued  which  has 
been  adopted  since  the  Bank  late  was  advanced  to  four  per 
cent,  there  is  no  need  for  apprehension  or  anxiety.  It  is  evi- 
dent, nevertheless,  that  only  a  moderately  active  export  move- 
ment in  gold  will  compel  the  directors  of  the  Bank  of  England 
to  augment  their  terms,  and  to  avoid  this  is  the  general 
desire. 

The  trade  demand  for  money  does  not  improve  to  any  im- 
portant extent.  There  are,  perhaps,  more  mercantile  bills 
afloat,  but  they  are  not  sufficiently  numerous  to  exercise  much 
influence  over  the  money  market.  It  is  obviously  owing  to  this 
cause  that  the  rates  of  discount  fall  away  as  soon  as  the 
export  demand  for  gold  abates,  and  speculation  assumes  a 
diminished  form.  A  fair  quantity  of  gold  has,  however,  been 
sent  into  the  provinces  of  late  to  meet  the  wants  of  the  com- 
munity usual  at  this  period  of  the  year,  and  from  this  fact  it 
is  inferred  that  country  business  is  rather  more  active  in  spite 
of  the  disappointing  harvest.  The  result  of  the  harvest,  so 
far  as  is  known  at  present,  is  not,  however,  generally  unsatis- 
factory. Cereals,  which  promised  well,  are  deficient;  but  on 
the  other  hand,  potatoes  are  a  large  and,  on  the  whole,  a  sound 
crop;  turnips,  Swedes  and  mangolds  will  be  abundant^  and  the 
pastures,  being  in  a  luxuriant  condition,  will  afford  ample 
supplies  of  food  for  cattle  until  the  severities  of  winter  are 
felt.  The  farmers  also  have  had  a  good  fruit  season,  and  ar« 
obtaining  a  comparatively  high  price  for  all  grain  in  dry  con- 
dition, so  that  in  spite  of  many  dravvbacks,  the  agricultural 
interests  have  been  rather  improving  than  retrograding.  Had 
the  heat  of  last  summer  continued,  we  should  have  had  more 
satisfactory  crops  of  cereals,  but  at  the  present  time  we 
should  be  finding  fault  in  consequence  of  the  poor  prospect  for 
roots  and  cattle-feeding  stuffs;  and  as  an  ample  supply  of  cattle 
food  is  very  necessary  to  us,  the  season  cannot  be  regarded 
as  entirely  a  disappointment.  The  country  trade  in 
manufactured  goods  is  undoubtedly  more  active,  and 
should  the  public  become  convinced  that  farmers  are  about 
to  enjoy  at  last  a  period  of  comparative  prosperity,  there  will 
«oon  be  some  demand  fox  the  numerous  farms  which  are  either 


ill-cultivated  or  are  vacant.    The  money  market  closes  with  a 
firm  tone,  at  the  following  quotations: 


Bank  rate 

Open-market  rates — 

30  and  60  days'  bills. 

3  months'  bills 


Per  cent. 


31a 
31a 


Open  market  rates—  Per  een! . 

4  months' bank  hills Siaas^g 

6  mouths'  bank  bills 358 

4  &  6  mouths'  trade  bills.  3^34ia 


The  rates  of  interest  allowed  by  the  joint  stock  banks  and 
discount  houses  for  deposits  remain  as  follows: 

Per  cent, 

Jolnt^tock  banks 3 

Discount  houses  at  call 2is®2% 

do  with  notice  of  withdrawal 3>4 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middliag  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  1880.  1879. 

circulation,  excluding  S,  S.  S. 

bank  post  bills 26,310,.53.5  26,96.5,730 

Public  deposits 5,070,209     7,l.'J3.11(i 

Other  deposits 24,961.655  24,470.185 

Gfovcrnm't  securities.    14,512,549  15,377,851 

21,585,220  18.611,369 

12,508,691  16,178,671 

23,C69,226  28,144,401    34,834,783    23,770,079 


Other  securities 
Res've  of  notes  &  coin. 
Coin   and   bullion    in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 
Mid.  Upland  cotton . . . 

No.  40  Mule  twist 

Clear'K-house  return. 


28,988,915 
5,479,526 
31.088,807 
10,832,592 
17,451,499 
20,815,958 


1373. 
£ 
27,997,650 
4,502,795 
21.938,505 
14,253,661 
20,027,983 
10,772,429 


41-27 

4  p.  c. 

99 

488.  5d. 

73,  ed. 

lO^d. 

87,702,000 


21a  p.  0. 

97^8 

42s.  lid. 

7d. 

10»4d. 


2  p.  c. 

9818 
46s.  5d. 

9  "ad. 


5  p.  e. 

94 14 

41s.  5d. 

69l6d. 

gjsd. 


82,452,000  102,920.000  106,662.000 


The  revenue  returns  for  the  past  quarter  have  just  been 
issued,  and  the  results  are  satisfactory.  Customs  receipts  show 
an  increase  of  £150,000;  excise,  £865,000;  stamps,  £125,000; 
property  tax,  £75,000;  post-office,  £100,000;  and  telegraph 
service  receipts,  £30,000.  All  these  changes  are  an  indication 
of  a  better  state  of  business,  and  as  there  are  no  adverse  alter- 
ations of  importance,  a  net  increase  of  £1,121,085  is  shown  for 
the  quarter,  compared  the  corresponding  period  of  last  year. 
The  following  are  the  particulars  for  stated  periods: 


Customs 

Excise 

Stamps 

Taxes 

Projiei-ty 

Post  oltice 

Tel'gh  service. 
Cro\vn  lands.. 
Int.  on  advan's 
Miscellaneous. 


Dec.  31, 

1880. 

£. 

5,376,000 

6,700,000 

3,105,000 

35,000 

660,000 

1,677,000 

395,000 

135,000 

403,660 

1,052,998 


— Quarters 
March  31, 
1881. 
S. 
4,771,000 
6,880,000 
3,105,000 
2.080,000 
7,670,000 
1,705,000 
375,000 
95,000 
244,193 
943,931 


eiuled. 

June  30, 

1881. 

& 

4,587,000 

5,805,000 

3,015,000 

520,000 
2,005,000 
1,760,000 

405,000 
80,000 

361,240 
1,157,723 


Sept.  30, 

18SI. 

£ 

4,706,000 

6,295,000 

2,940,000 

115,000 

775,000 

1,670,000 

450,000 

65,000 

234,043 

834,479 


Tear  ended 
Sept.  30 , 
1881. 
£ 
19,440,000 
25,740,000 
12,105,000 
2,750,000 
11,110,000 
6,812,000 
1,625,000 
375,000 
1,246,147 
4,039.136 


Totals 19,539,664 


Dec.  31, 
1879. 
£ 
5,366,000 
6,460,000 
2,725,000 
20,000 
486.000 
1,030,000 
305,000 
135,000 
325,520 
1,108,037 


27,869,124  19,758,968 

Quarters  ended. 

March  31,      June  30, 
1880. 
£ 
4,855,000 
7,350.000 
3.130,000 
2,059.000 
6,515,000 
1,575,000 
345,000 
95,000 
333,400 
860,8-26 


18, 134,52' 


Customs 

Excise 

Stamps 

Taxes 

Property 

Post  olHce 

Tel'gh  service. 
Crown  lands.. 
Int.  on  advau't 
Miscellaneous 

Totals 18.616,557  27.118,226  19,619.058  17.013,442  82,367,283 

The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres  : 


1880. 

£ 
4,481,000 
6,290,000 
2,915,000 

500,000 
1,620,000 
1,748,000 

410,000 
80,000 

362,751 
1,212,307 


85,302,288 

rear  ended. 

SejH.  30, 

1880. 

£ 


Sept.  30, 

1880. 

£ 

4,556,000  19,248,000 

5,430,000  25,030,000 

2,815,000  11,585,000 

125,000    2,710,000 

700.000    9,321,00.0 


1,570,000 

420,000 

80,000 

237,102 

1,080,310 


6,523,000 
1,540,000 
390.000 
l,25-,773 
4,261,510 


BanTi. 

Open 

Bank 

Open 

rale. 

mar/cet. 

rate. 

market 

Pr.  cl. 

Pr.  el. 

Pr.el. 

Pr.  et. 

Paris 

4 

3?i®4 

Madrid  &  other 

Brussels 

..        4I3 

414 

Spanisli  cities 

4 

5 

Amsterdam . . . 

3 

3 

St.  Petersburg... 

6 

513 

Berlin 

5 

4^ 

Geneva 

3ifl 

313 

Fi-.mkfort 

4=8 

Genoa 

4 

4 

Vienna 

4!^ 

Copenhagen 

313 

31a 

There  seems  to  be  some  difficulty  with  regard  to  the  proposed 
new  Treaty  of  Commerce  with  France.  The  Fair  Trade  League 
In  this  country  are  assiduously  propagating  their  doctrines;  but 
they  are  not,  I  think,  making  many  converts.  Their  doctrine 
seems  to  be  to  benefit  the  few  at  the  expense  of  the  many, 
though  they  profess  to  have  an  entirely  different  result  to 
attain.  It  seems  to  be  scarcely  credible  that  the  taxation  of 
food  should  be  a  portion  of  their  teaching;  but  it  is,  so  that 
what  the  artisan  classes  may  gain  in  wages  they  would  lose  in 
the  extra  cost  of  living.  But,  in  addition  to  this,  our  manufac- 
turers would  be  less  able  to  contend  against  foreign  competition, 
and  a  diminished  production  would  be  the  result.  The  negotia- 
tions for  the  new  French  Treaty  are  to  be  resimed  at  an  early 
date,  the  meeting  having  separated,  it  is  stated,  for  the  pur- 
pose of  the  respective  governments  giving  further  consideration 
to  certain  proposals. 


OcroBEn  15.  1881.] 
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The  Tslae  of  wlieat  Laving  been  advancing  in  the  United 
States,  a  firm  tone  has  pervaded  the  market  here,  and  although 
millers  have  been  operating  with  much  caution,  holders  hare 
been  enabled  to  establish  a  somewhat  higher  range  of  prices. 
A  vary  large  proportion  of  car  home  supplies  is  arriving  in 
poor  condition ;  and  while  the  comparatively  few  parcels  of  sound 
produce  are  qnickly  disposed  of  at  remunerative  quotations, 
inferior  qualities  sell  slowly  at  irregular  prices.  Good  barley, 
suitable  for  malting  purposes,  is  held  at  a  rather  high  price, 
Tiz.,  47a.  and  483.  per  quarter;  but  there  will  be  a  large  selec- 
tion of  useful  produce  on  offer  during  the  season,  for  which 
only  moderate  prices  are  likely  to  be  obtained.  The  weather 
is  just  now  very  favorable  for  the  work  of  preparing  the  land 
for  autumn  sowing,  and  satisfactory  progress  has  already  been 
made. 

During  the  week  ended  September  34  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  Bngland  and  Wales 
amounted  to  46,01.')  quarters,  against  52,218  quarters  last  year 
and  14,186  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  186,500  quarters,  against  209,000 
quarters  and  56,750  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  157,790  quarters,  against  153,- 
752  quarters  and  75,374  quarters,  the  estimate  for  the  whole 
kingdom  being  631,160  quarters,  against  615,000  quarters  and 
301,500  quarters  in  the  two  previous  season  respectively.  With- 
out reckoning  the  supplies  of  produce  furnished  ex-granary  at 
the  commencement  of  the  season,  it  is  estimated  that  the  fol- 
lowing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is  also  given  : 


I88I. 
Imports  of -wheat.cwt.  6,3.'52.'J47 

Imports  of  Qour 1,182,971 

Sales    of    bome-grown 
produce 2,735,100 


1880. 
8.841,382 
1,085,613 


1879. 
7,697,042 
971,169 


1878. 
5,314,640 
566,920 


2,665,000      1,306,500      4,726,800 


^    Total 10,270,318 

Deduct      exports      of 
wlieat  and  flour 102,897 


12,592,494 
142,217 


9,975,611 
152,925 


10,608,360 
293,427 


Kesult 10,167,421 

Ay'ge  price  of  EnjuUsli 


'pei 

wheat  for  soiisou  (qr.) 
Visible  supply  of  wheat 
In  the  U.  8....  bush. 20,250,000 


628.  2d. 


12,450,277      9,822,686    10,314,033 

418. 9d.  478. 7d.  44!'.  Id. 

15,400,000    17,180,443     12,478,859 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  five  weeks  of  the  season,  compared  with  the 
•orrespsnding  period  in  the  three  previous  seasons. 


»,v    .  1881. 

Wheat ewt.  0,352,247 

Barley 844.824 

Oats 1,0,-J4.21(i 

Peas 53,192 

Beaus 244,979 

Indlau  com 3,239,367 

Jlour 1.182,971 


Wlieat owt. 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 


1881. 

89.805 

6.686 

2,059 

4,fil2 

4,479 

3tt,ll4 

13,892 


1880. 
8.841,882 
1.004.874 
1,436,359 
104,635 
143.1S6 
5.250.637 
1.0tJ5,612 


1S80. 

125,914 

1,169 

9,992 

8,148 

6,007 

24,165 

16,303 


1879. 

7,697,942 

977,255 

1,385.838 

46,-351 

237.057 

2,299,000 

971,169 


1879. 

136,218 

1,177 

1,228 

12,103 

3,059 

213,687 

16,707 


1878. 

5,314,640 

1,189,309 

706.412 

186.039 

138.841 

3,799,837 

566,920 


1878. 

282,810 

9,014 

2,779 

1,704 

527 

35.009 

10,617 


A  meeting  of  the  General  Committee  of  the  Cotton  Spinners' 
Association  was  held  at  Liverpool  yesterday,  at  the  oflices  of 
the  Secretary,  Mr.  E.  Guthrie,  Brown  Street.  Mr.  E.  Walms- 
ley,  the  Chairman,  presided,  and  there  were  also  present  Mr.  R. 
Orme  (Stockport),  Mr.  Jonathan  Mellor  (Bury),  Mr.  Isaac  Hoyle 
(Manchester),  Mr.  Fish  (Preston),  Mr.  C.  Shorrocks  (Darwen), 
Mr.  A.  E.  Reyner  (Ashton-under-Lyne),  Mr.  J.  J.  Midgley  (Old- 
ham), Mr.  J.  Mayall  (Mossley),  Mr.  Hardman  (Haslingden)  and 
Mr.  W.  Taylor  (Oldham).  The  question  of  a  further  stoppage 
of  mills  was  considered,  and  it  was  decided  to  adjourn  the 
decision  upon  it  until  that  day  week.  The  meeting  then  took 
into  consideration  the  recommendations  which  had  been  made 
with  reference  to  the  future  regulations  of  the  cotton  market 
in  Liverpool.  A  discussion  ensued  and  some  fresh  rejommen- 
d*tions  were  made.  It  was  suggested  that  a  conference  with 
the  Cotton  Brokers'  Association  should  be  held  in  Liverpool  on 
Monday,  October  10,  and  the  .Secretary  was  instructed  to  make 
the  necessary  arrangements.  It  was  resolved  that  the  deputa- 
tion to  the  Conference  should  be  composed  of  the  following 
gentlemen  :  Messrs.  E.  Walmsley,  A.  E.  Reyner,  A.  Dugdale, 
Jonathan  Mellor,  W.  Armitage,  J.  Hoyle.  R.  S.  Buckley,  J.  J. 
Midgley,  Albert  Simson,  R.  Orme.  D.  M'Clnre,  Esau  Hanson, 
John  Mayall.  B.  S.  Aahton,  W.  Harrison  and  W.  Taylor. 


■■cUali   market   K«part>-r«r  OskU. 

The  daUy  closing  quotaUoni  for  MoariUet,  Ac.,  at  Londoa, 
and  for  breadstoffs  and  proriaioiia  ftt  Liverpool,  »re  reported 
by  cable  m  follows  for  the  week  eadisff  October  14: 


ZontUm. 

Sat. 

Hon. 

Ttut. 

Wti. 

Thun. 

JH. 

Silver,  perox 4. 

SIT, 

98l(„ 

98I*|« 

93 
98*i« 

S3l« 
98>T|, 
981», 
8120 

•8>t'« 
99i»; 
8i55 

(/'otmols  for  money 

jq 

Consols  for  a<ii;ount 

09«i. 

991.; 

tteK 

3 

JVeh  renti«(lnParl«)  fr/Sl-.Vi" 

8420 

J 

U.  8.  Saext'n'd  lDto3i«  KUU 

xKOiKt 

1 03 

Via 

lo:i 

S^ 

U.  8.  4i*iof  1H91 

llBif 

116>a 

liuu 

lUHt 

11*;  >« 

^  ^ 

U.8.i8of  1907 

119*« 

11(14 

lllli« 

tl!<>4 

tlO>4 

,Sl 

Erie,  common  stock 

4S^ 

*!:■', 

454| 

4->ia 

46 

41 

nilnols  Central 

134  >■ 

135>9 
07  >4 

33  >; 

134 

07 
32^ 

13.1  Ifl 
67  «4 
33 

i.-r.'fl 

67  U 
34  •« 

1* 

Pennsylvania 

Pblliulitlplilu  <<c  Roadinc. 

34>4 

^ 

New  YorkContral 

143 

144  Vt 

142>s 

141 

142>; 

Liverpool. 

SaL 

JTon. 

Tut$. 

Wtd. 

Thurt. 

#H. 

Flour  (ex.  State. .  100  lb. 

•  ■    <t. 
IB    0 

«.  a. 

IS    0 

$.    d. 

14    » 

$.    d. 
14    0 

1.    d. 

14    9 

f.    A 

14     • 

Wheat,  No.  1,  wh.      <• 

11    3 

11    2 

11     1 

11    0 

11     0 

11    0 

SprinK,  No.  2...      " 
Winter,  We«t.,n     " 

to    8 

10    8 

10    7 

to  e 

10  n 

to    8 

a    4 

11     8 

11    2 

11     2 

11     2 

U    2 

Cal.  white " 

11    I 

11     1 

U    0 

11    0 

11    0 

11     O 

Com,  mix.,  West.      " 

6    2>s 

6    2 

a  m 

6    0>* 

8    0>s 

6    0 

Pork,  West.  mess. .»  bbL 

80    0 

80    0 

30    0 

80    0 

80    0 

79    0 

Bacon,  lonR  clear,  now.. 

50    0 

50    0 

48    6 

49    0 

40  n 

49    A 

Beef,  pr.  incss.  ncw.^ltc. 

97    0 

97    0 

97    0 

»6    0' 

UB    0 

U«    0 

Lanl.  prune  West,  y  cwt. 

HO    6 

60    6 

00    0 

60    6 

60    6 

80  a 

Cheese,  Am.  choice,  new 

59    0 

50    0 

50    0 

58    0 

58    0 

58    0 

National  Bajjks.— The  following  national  banka  were  organ- 
ized Oct.  6, 1881: 

2,569— The  First  National  Bnnk  of  Moorhead.  Mian.  Authorized  capi- 
tal, $50,000 :  paid-in  capital.  $30,000.  Charles  B.  Benedict, 
Preslileut :  .Jacob  H.  Karchcr.  Cashier. 

2,570— The  Citizens  National  Bank  of  Grand  Forks,  Dakota.  Autborlzod 
capital,  $50,000:  paid-in  capital,  $:)0.000.  Jacob  8.  Eshelman. 
President ;  Seymour  8.  Titus,  Cashier. 

Imports  and  Expobts  fob  thb  Wbkk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  17.958,193,  against  $9,402,.')91  the  pre- 
ceding week  and  $10,958,395  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  11  amounted  to  $5,536,912,  against 
$7,537,795  last  week  and  $8,953,660  two  week.-)  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  6  and  for  the  week  ending  (for  genenl 
merchandise)  Oct.  7;  also  totals  since  January  1: 

FOREIOK  IMPORTS  AT  NiiW  TORE. 


For  Week. 


Dry  Goods 

Qeu'lmer'diso. 


Total 

Since  Jan.  1. 

Ury  Goods 

Geu'l  mer'dlso. 


Total. 


1878. 


»1 ,575,293 
4,129,383 


$5,704,676 

$62,822,778 
164,790.278 


*227,61 3.0.56 


1879. 


$1,944,277 
4,337,387 


$6,281,«64 

$75,277,328 
178.299,618 


♦253„577,444 


1880. 


$1,846,246 
6,491.012 


$8,340,258 

$104,028,503 
284,770,186 


$388,798,689 


1881. 


$2,214,439 
5,743,757 


$7,958,193 

$89,929,248 
249.189,108 


$339,114,354 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports- 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  11,  and  from  January  1  to  date: 

BXPORTS  FROM  HBW  YORK   FOR  THB  WBRK. 


For  the  week... 
Prev.  reported.. 

Total  s'ce  Jan.  1 


1878. 


46.858.904 
263,627,972 


.■t2"5.486,876 


1879. 


$9,736,556 
261,294,789 


*271,031.313 


1880. 


4324.223, 142 


laai. 


$.5,336,913 
299.927,987 


*305.464.89» 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  8  and  since 
Januaiy  1, 1881: 

EXPORTS  ASD  IHFORTS  OF  8PECIB  AT  NEW  TORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. . 


Tatal  1881. 
Total  1880. 
Total  1879. 


Silver. 
Great  Britain.. 

Franco 

Germany 

West  Indies.... 


Mexico. 

South  America 

All  other  countriea. 

Total  1881 , 

Total  1880 

Total  1879 


Export*. 


Week. 


2,000 


$150,946 
5,200 
5,200 


$170,246 
320.380 
153.208 


Since  Jan.  ] 


$68,160 

6,506 
3.000 


234.706 
100.43U 


$411,706 
2.153,023 
2,039,738 


$8/}83.(>36 

88.850 

125.300 

10,204 

341337 

29.79H 


$8,362,932 

4,082.636 

10.774.351 


Imports. 


Week.     ISiMce  Jan.  1 


$58,398  $29.978.29» 
3.349,411 
7.068.0B3 
l..Me.594 
253,290 
659,241 
1,9C1,73» 


366.744 

14.513 

2,510 

31.dOO 

234.400 


$708,095 
2,745.893 
3,451.715 


3,431 

20,420 

4.281 


$44,983,226 
32,964.437 
41,380431 


$210,425 

20,065 

60,399 

681,024 

1.075,58a 

144.53» 

19.757 


$28,1311 
148.483 
134.7061 


$2,211,771 
4.046.164, 
6.475,58& 


Of  the  above  imports  for  the   week  in  1881,  |a7,8MwM» 
American  gold  coin  and  98.275  American  silver  coin.    Of  th» 
'  exparts  for  the  same  time,  10,200  were  American  silver  coin. 
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Anction  Sales.— The  following  were  sold  at  auction  this  week 
by  Messrs.  A.  H.  MuUer  &  Son 


Shares. 

16  Nat.  Bank  of  Comincrce.  149^ 

4  Bank  of  North  America. .101 
20  Bank  of  America 142 Ja 

17  First  Nat.  B'k  of  Brook.. 243ia 
8  HanoverNatlonalBank.  .13512 

20  Marine  Nat.  Bank 14513 

8  Nat.  Mecli.  BankV  Asso- .   90 
40  MeclianicK' Nat.  Bank  ...ISC'* 
33  Maiiiif ,  National  Bank  of 

Brooklyn 110 

8  Market  National  Bank. ..138 
8  Bar.k  of  Manhattan  Co-..140Jb 

10  Nassau  Bank 108 

33  Br'ilway  KB.  of  Br'klyn.UiS 
542  Br-klyn  Oty  RR  Iy7%®199i4 
10  Conev  I.  &  Brooklyn  RB.107 
40  Dry  Dock  E.  Broadway  & 
Battery  RR 214®215 

24  Forty-second  St.  &  Grand 
St.  Ferry  RR 210ii2 

80  Grand   St.    &   Newtown 

BR.  of  Brooklyn 96 

20  Third  Avenue  RR 26312 

40  Oswego  &  Syracuse  RR. .  144 

5  Buffalo  Mutual  Gaslight 
of  Buffalo 81 

50     Citizens'     Giislight    of 

Brooklyn 53 

3    Metropol.    Gaslight    of 

Brooklyn 65 

240     People's     Gaslight    of 

Brooklyn 34 

124N.  Y.  Perry  Co 199—201% 

8  Union  Ferry  Co.  of  Brook.107% 
40  Williamsburg  Gaslight..   70>2 

9  U.  S.  Warehouse  Co 50 

25  Cent.  Iowa  RR.  Ist  pref .  50 
20  Westchester   (now   Cen- 
tral) Gaslight. 7612 

2    Broadway    &    Seventh 

Ave.  RR 144 

50  N.  Y.  Life  Ins.  &  Trust  -.401 

100  Mecli.anics'  Bank 15034 

12  Leather  Manuf.  Bank 171 

90Merch.  Nat.  Bank 131 

15  American  Exch.  Bank-..126i2 
9  Bank  of  America I4212 

Minnesota  State  Tlonds.- At 


Sharfs. 
'31  Mech's'.  itTradors'  Ins. .142 

10  Plienix  Ins.  of  Brooklyn.  142 
lOOPacitic  Fire  Ins 320 

10  Star  Fire  Ins 100 

10  Home  Ins 155H 

3  Oswego  &  Syracuse  RR..130 
1  certificate  or  membership 
of  the  Maritime  Associa- 
tion of  Port  of  N.  Y $125 

Boyutfi. 
$1,000  Central  Iowa  ER.  1st 

7s,  due  1899 IIII2 

1711  Central  Iowa  RR.  coup 
debt  certificate $120 

10  Cent.  Iowa  RR.  1st  pref. 
scrip $5 

500  Staten  Island  Shore  RR. 
1st  7s,  due  18S9,  Jan., 
1871,  coupons  on $6 

1,000  City  of  Cairo,  111.,  8s, 
due  1894.  Feb.,  1877, 
coupons  on 36 

2,000  Funded  debt  of  New- 
town 7s,  due  1890 96 

1,000  Brooklyn  City  (Bush- 
wick  Avenue  Improve- 
ment) 7s,  due'S2, 100%  and  int. 

2,000  Brooklyn  City  78, 
water  loan,  due  1904  and 
1900 134i4andint. 

20,000  Chicago  City  Os, 
water  loan,  due  July  1, 
1833 lOlSlOOSsandint. 

1,000  Clnn.  Citv  6s,  water, 
due  April  1 3, 1 895, 102  .and  int. 

1,000  Clnn.  City  68,  water, 
due  Oct.  15, 1900.. 110  and  int. 

20,000  Cinciunati  City  Os, 
water,  due  June  15, 
1900 1111-23113  and  int. 

5,000  Detroit  City  78,  water, 
due  Aut'.  1,  1885.109%and  int. 

14,000  Detroit  City  7s, 
water,  due  August  1, 
ls90 121 2112114  and  int. 

1,000  Detroit  City  78,  water, 
due  Aug.  1, 1893.12612  and  int. 

St,   Paul,  Minn.,  Oct.  13,  the 


Legislature  met  in  joint  session  to  hear  Governor  Pillsbury's 
message  in  regard  to  the  State  railroad  bonds.    He  said: 

"My  individual  preference  is  that  every  dollar  of  the  debt  represented 
hy  the  Minnesota  State  railroad  bonds  should  be  paid  iu  full,  principal 
and  interest.  I  believe  that  no  course  short  of  this  is  consistent  with 
the  honor  and  integrity  of  a  sovereign  State  so  far  as  relates  to  its  own 
voluntary  action;  but  inasmuch  as  tlie  holders  of  tke  bonds  have  upon 
their  own  motion  proposed  an  adjustment  on  more  favorable  term,",  an 
opportunity  is  presented  for  discharging  the  whole  debt  by  partial  pay- 
ment without  any  necessary  compromise  of  good  name.  This  offer  by 
the  bondholders  and  the  resulting  act  of  ailjustment  based  thereupon,  I 
regard  as  essentially  a  contract.  The  holders  of  these  obligations  sub- 
mitted a  proposition,  wliich  yoii|  accepted  by  the  passage  of  an  act 
reciting  the  same,  and  providing  means  tor  its  performance.  The 
Supreme  Court,  while  condemning  the  raeansthus  provided,  has  reached 
the  end  proposed  by  rendering  the  decision  upon  which  legislative  setr 
tlement  was  conditioned,  so  that  while  the  compact  remaioB  binding 
on  both  parties,  its  faithful  performance  is  reudere<l  more  obligatory  and 
the  mode  of  its  performance  eimpUUed  by  the  action  of  our  highest  I  udic- 
ial  authority." 

— So  far  as  public  sentiment  in  the  State  can  be  inferred 
from  the  tone  of  the  country  press  and  public  utterances,  it  is  as 
strongly  opposed  to  the  payment  of  the  bonds  as  it  was  when 
the  last  proposition  for  settlement  was  voted  down,  two  to  one, 
at  a  popular  election  two  years  ago.  Every  county  in  the  State 
that  adopted  resolutions  upon  the  bond  question  condemned 
the  plan  of  settlement  by  an  extra  session.  In  many  counties 
in  the  southern  part  of  the  State  special  mass  meetings  have 
been  held  to  denounce  the  Gtovernor  for  calling  the  session,  to 
disapprove  the  plan  of  settlement,  and  instruct  members  of  the 
Legislature  to  vote  against  it. 

—On  the  13th  Senator  Pillsbury  introduced  in  the  Legislature 
a  bill  for  the  payment  of  the  railroad  debt  at  50  cents  on  the 
dollar,  nearly  identical  with  that  passed  last  winter,  except  that 
it  omits  the  provision  for  a  tribunal  to  decide  the  legality  of  the 
settlement,  that  point  being  covered  by  the  recent  Supreme 
Court  decision.  The  bill  was  referred  to  the  Finance  Committee. 

New  York  Stock  Exchange— The  following  additions  were 
made  to  the  amount  of  bonds  already  on  the  list : 

TEXAS   &  PACIFIC  RAILWAY   COMPANY. 

Additional  first  mortgage  bonds  on  the  Rio  Grande  Division, 
at  the  ra'.e  of  |25,000  per  mile,  to  the  amount  of  |150,000. 

NEW  OKLBANS  PACIIIC  RAILWAY   COMPANY. 

Additional  first  mortgage  bonds,  at  the  rate  of  $20,000  per 
mUe,  to  the  amount  of  12,640,000,  making  the  total  amount 
listed  ^.000,000.  * 

.  HOUSTON   &  TEXAS  CENTRAL    RAILWAY   COMP.\NY. 

Additional  general  mortgage  6  per  cent  gold  bonds  to  the 
amount  of  $1,000,000,  making  the  total  amount  listed  $4,000,000. 

INTERNATIONAL  &  GREAT  NORTHERN. 

1.  Additional  first  mortgage  bonds,  |300,000. 

2.  Additional  6  per  cent  coupon  bonds,  $300,000. 

TEXAS   &  ST.    LOUIS   RAILWAY   COMPANY. 

1.  Additional  first  mortgage  6  per  cent  bonds,  $608,000,  mak- 
ing the  total  issue  $2,128,000. 

«o^,"c.H^  ^'^°*  income  bonds,  $608,000,  making  the  total  issue 
$2,128,000. 

3.  Additional  stock,  $608,000,  making  the  total  issue  $2,128,- 
""     The  authorized  capital  is  $12,000,000. 

,  ,,.   .    CHICAGO   &  NORTHWESTERN   RAILWAY   COMPANY. 

« Ao^'i^'""^?^  sinkinj;  fund  bonds  of  1879,  to  the  amount  of 
$3,030,000,  being  a  portion  of  the  $l.i,000,000  bonds  authorized 
for  construction  of  new  railroads.  The  rate  of  interest  on  the 
new.y  iLsted  bonds  is  5  per  cent.  Otherwise,  the  bonds  are  in 
every  respect  hke  the  former  issues. 


000. 


The  present  amount  represents  202  miles  of  railroad  com- 
pleted, as  follows: 

96  miles  of  Toledo  &  Northwestern  Railroad  in  Iowa 
20  miles  of  low.a  Southwestern  Railroad  in  Iowa. 
70  miles  of  I>akota  Central  Railroad  iu  Dakota. 
0  miles  of  Rock  River  RuiUoad  in  Wisconsin. 
4  miles  of  Menomiuee  River  Railroad  in  Wisconsin  ana  Michigan. 
203  miles  at  $13,000  per  mile,  amounting  to  $3,030,000. 

Richmond  &  Danyille.— The  following  comparative  state- 
ment of  the  earnings  and  expenses  of  the  Richmond  &  Danville 
Railway  Company  for  the  month  of  August,  1881,  has  been 
published  :  ^aross  earnings.— .r-NcI  earnings.— 

1881.  1830.        18SI.       1880. 

Richmond  &  D.anville  RR.  Division  $119,411    $99,063  $35,210  $35,699 

North  Carolina  RR.  Division 63,052       '     

Northwest  N.  Carolina  RR.  Div 6.611 

Atlanta  &  Charlotte  Air  Line  RR..       87,010 
Richm'd  York  River  <fc  Chesapeake      19,351 


47,803 

6,123 

65,044 

14,187 


17,854  13,390 

3,617  3,954 

18.564  15,409 

3,778  3,420 


Totals $J94,437  $232,226  $79,035  $72,073 

Manhattan  — Metropolitan— New  York   Elevatel.  — The 

three  companies  appointed  conference  committees,  as  follows : 

For  the  ilanhattafi— President  Galloway,  Jose  F.  De  Na- 
varro and  General  Horace  Porter. 

For  the  JSew  Yb rfc— President  Cyras  W.  Field,  John  H. 
Hall,  and  Mr.  Bishop. 

For  the  Metropolitan— Vve&idient  Russell  Sage,  Samuel 
Sloan  and  S.  F.  Kneeland. 

The  committees  met  together,  and  considered  the  questions 
at  issue. 

The  basis  of  settlement  proposed  by  Mr.  Gould  was  as  follows  ; 
All  claims  held  by  the  New  York  Company  and  the  Metropolitan 
Company  against  the  Manhattan  shall  be  canceled  forthwith,  a 
full  release  being  executed.  In  return  for  this  the  Manhattan 
will  not  enforce  payment  for  the  $13,000,000  of  stock  received 
by  the  lessor  companies.  Having  thus  squared  all  past 
accounts,  it  is  proposed  that  a  new  start  shall  be  had,  the  Man- 
hattan to  continue  as  manager  of  the  roads  as  heretofore,  oper- 
ating, however,  under  a  raodifled  lease,  by  the  terms  of  which 
the  earnings  of  the  roads  shall  be  apportioned  among  the  three 
with  a  preference  given  the  New  York  to  the  extent  of  6  per 
cent.  After  the  interest  on  the  bonds  of  both  roads  has  been 
paid,  the  Metropolitan  and  Manhattan  are  to  be  entitled  to  4 
per  cent  each,  any  surplus  to  be  distributed  pro  rata. 

This  was  modified,  and  on  Friday  they  agreed  in  substance 
that  the  Manhattan  Company  shall  pay  to  the  New  York  road 
6  per  cent  of  the  gross  receipts,  and  after  the  interest  on  the 
bonds  has  been  paid  the  Metropolitan  road  is  to  take  a  divi- 
dend of  6  per  cent  and  the  Manhattan  4  per  cent.  Any  surplus 
earnings  will  be  divided  jwo  rata  among  the  New  York  and 
Metropolitan  companies.  The  agreement  must  be  ratified  by 
the  stockholders. 

— The  Homestake  Mining  Co.,  of  Dakota,  has  declared  its 
thirty-eighth  dividend  (for  September),  amounting  to  $30,000, 
and  making  a  total  to  date  of  $1,140,000.    The  present  dividend 
is  payable  by  Wells,  Fargo  &  Co.  on  the  25th  instant.    Trans^^ 
fers  close  on  the  20th. 

— The  Deadwood-Terra  Mining  Co.  announce  a  dividend  of 
$30,000  for  the  month  of  September,  payable  by  Wells,  Fargo 
&  Co.  on  the  20th  instant.    Transfer  books  close  on  the  15th. 

BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 
Office   or  FISK   &   HATCH, 


No.  5  XASSA  V  STREET, 


New  York,  1881. 


In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  en  wlilch  we 
receive  deposit  accounts  of  banks,  bankers,  business  firms  and  indiv- 
iduals, we  issue  this  circular  for  the  general  information  of  those  who 
miiy  desire  to  open  accounts  with  a  private  banking  house  iu  this  city. 

We  are  prepared,  on  the  terms  mentioned  l)elow,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  well-known  corjior- 
ations,  or  of  individuals  or  firms  whose  character  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annnn  on  the  avepige 
mont'ily  balance*  when  the  same  amount  to  $1,000  or  over.  On  ac- 
counts i  veraglng  less  than  $1,000  for  the  month  we  allow  no  interest 

3.  We  render  accounts  current,  and  credit  interest  a8  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect 
and  credit  United  States,  railroad  and  other  coupons  aud  dividends 
payable  in  this  city,  without  charge;  make  careful  inquiries  and  give 
the  best  information  we  can  obtain  respecting  investments  or  other 
matters  of  flnaucial  interest  to  them;  and  in  general  serve  their  interests 
in  any  way  in  which  we  can  be  of  use  to  them  in  our  liae  of  business. 

5.  We  do  not  discount  or  biij-  commercial  paper,  but  are  at  all  times 
prepared  to  make  advances  to  customers  and  correspondeuts  on  U.  S 
bonds  or  other  first-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 


One  of  our  firm  is  a  member  of  the  New  Y'ork  Stock  Exchange,  aud  we 
give  particular  a'teutiou  t«  ordins  by  mail,  telegraph  or  iu  person  for 
the  purchase  or  sale  of  Bonds  and  Stocks  on  Commission 

We  continue  to  buy  and  sell  direct,  without  ooiumission,  all  issues 
and  denominations  of  United  States  Bonds  for  immediate  rlelivery  at 
current  market  rates,  and  make  exchanges  for  National  Banks  in  the 
Banking  Department  at  Washingtou.  without  trouble  to  them. 

Our  "Memirauda  Concerning  Goverument  Bonds"  will  be  sent  post- 
paid on  application. 

FISK  &  HATCH. 


OCTOUER  15,  1881.1 
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Tbefollonliu:  <llvUlen<U  have  recently  been  aunounced : 


Xame  of  Companu. 

rer 
eenl. 

men 
Puyabh. 

Bookt  Ctoted. 
(Dayt  inelutice.) 

Rallroadii. 

Biilt.  A  Olil".  Mill"  ''i'"' ■■■■ 

,1<.          Wn«lilnBtoii  Br.  RR. 
Wabasli  St.  I..  A  Vac.  prt'f.  (quar.) 

5 
r, 

Nov.      1 
Nov.      1 
Nov.    IS 

Oct.  21   to  Oct.  31 

dot.  21  to  iiov.  15 

NEW  YORK,  KKIDA\,  OCTOBER  1  i,  18Sl-a  P.  M. 

The  Money  .Market  and  Financial  SItnatlon.— The  money 
market,  after  working  closely  in  the  early  part  of  the  week,  has 
eatsed  up  remarkably,  aod  the  great  facility  of  getting  call  loans 
to-day  was  considered  almost  as  unnatural  as  the  stringency  of 
last  week.  Secretary  Windom  has  pursued  a  course  which 
seems  to  be  quite  reasonable,  in  offering  to  redeem,  on  present- 
ation, 15,000,000  of  the  bonds  embraced  in  his  call  for  Dec.  24, 
as  he  can  do  this  by  merely  anticipating  a  payment  which  he 
would  have  to  make  at  the  latter  date,  and  without  encroaching 
further  on  the  Treasury  surplus.  The  Washington  despatches 
report  that  in  the  event  of  the  receipt  of  an  excess  over  |5,000,000 
previous  to  the  close  of  business  on  Monday  next,  the  redemp- 
tions will  be  made  pro  rata.  If  the  amount  does  not  reach 
15,000,000,  bonds  sufficient  to  make  up  the  deficiency  will  be 
accepted  for  redemption  in  the  order  of  subsequent  receipt. 

There  have  been  some  important  transactions  in  corporation 
affairs  since  our  last  report — the  closing  of  Philadelphia  & 
Reading  transfer  books,  with  the  question  of  control  at  the 
January  election  still  uncertain,  Mr.  Vanderbilt  holding  only 
40,000  shares;  the  Ohio  &  Mississippi  election  and  success  of  the 
Garrett  party;  the  Western  Union  Telegraph  election  of  direct- 
ors, resulting  in  the  accession  of  Cyrus  W.  Field,  C.  P.  Hunting- 
ton and  other  prominent  new  names;  also  the  settlement  to-day 
among  the  Elevated  railroad  directors,  by  which  New  York  Ele- 
vated will  fake  6  per  cent  from  the  gross  receipts,  and  after 
interest  on  the  bonds  is  paid.  Metropolitan  stock  shall  receive  6 
per  cent  and  Manhattan  4  per  cent. 

In  the  early  part  of  the  week  stock  brokers  were  usually  pay- 
ing 6  per  cent  for  call  money  and  often  a  commission  besides, 
varying  from  1-64  to  1-16  of  1  per  cent.  Yesterday  money  re- 
laxed, and  5@6  per  cent  was  the  rate;  and  to-day  loans  are  al- 
most suspiciously  easy  at  4@6  per  cent.  Grovernment  bond  deal- 
ers paid  5  to  6  early  in  the  week  and  4  per  cent  to-day.  Prime 
commercial  paper  sells  at  6@6^  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  decrease  in 
specie  for  the  week  of  £621,000,  but  the  reserve  was  32  per  cent, 
against  30  3-16  last  week;  the  discount  rate  remains  at  5  percent. 
The  Bank  of  France  showed  a  total  decrea.se  of  22,700,000 
francs,  gold  and  silver  not  being  separated. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  October  8,  showed  a  further  decline  in  the  reserve 
below  the  legal  25  per  cent  limit  of  |577,250,  the  total  deficiency 
being  |3,333,275,  against  $2,756,025  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Orleans,  commercial,  75c.;  bank  100  prem.f  St.  Lonln,  60  dis* 
count;  Chicago  weak,  100  diiiconnt. 

Qnotatioas  for  foreign  exohange  are  aa  fnljowii,  the  oaMd« 
prices  being  tl^e  po«it«d  ratM  of  leading  bankem  : 


October  H. 

Mlxiy  Dayt. 

iWHl. 

Prime  liankent'  iiterUng  bllU  on  London. 
Priuie  coiiiiiicrclsl 

4  70    94  HO 
4  7S    •4  781, 

4  77I«»4  7H 

5  28%9a2A>4 
33ag«    30  S 
03^9    03% 

4«3     »4S4 
4  «2    94  «a  >• 
4  8|la»4  8a 
»2ft    •9  2t''t 
S0%*    40 
91«|»    94>| 

Do<'iiin(>iit«rv  commercial 

Partu  (friiiicH) 

Amfitcrdam  (KUllders) 

Fraukfurt  or  Brenion(relobmarka) 

United  States  lionds.— In  government  bond*  the  priees 
weakened  at  one  time  by  considerable  sales  of  the  extended  flrw 
by  some  of  the  foreign  bankers  who  wanted  to  obtain  money  for 
immediate  use.  There  is  also  much  changing  off  of  the  extended 
sixes  (Windoms)  for  the  extended  fives  (Uptons),  as  it  is  now 
definitely  understood  that  all  the  sixes  will  be  called  before  the 
extended  fives  are  touched.  At  the  Sub-Treasury  on  Monday 
the  offerings  amounted  to  $8,730,150,  and  $2,000,000  were 
accepted. 

The  following  circular  was  issued  relative  to  the  payment  of 
bonds  embraced  in  the  one  hundred  and  fifth  call  : 

TREASCRT  DErARTMEXT,  Wasiiisotom,  Oct.  10, 1981. 
Notice  is  hereby  given  that  on  and  after  Monday,  the  17th  ln»t. 
United  States  bonds  embraced  In  the  one  hundred  and  fifth  call  will  be 
redeemed  at  the  Treasury  Department  In  Washington  to  the  amount  of 
$5,000,000,  with  interest  to  the  date  of  payment.  The  weekly  pur- 
chases at  the  Sub-Treasury  in  New  York  will  continue  as  heretofore 
authorized.  Parties  traDsralttlng  bonds  for  redemption  should  address 
them  to  the  "Secretary  of  the  Treasury,  Loan  Division,  Washington. 
D.  C,"  and  the  bonds  should  bo  assigned  to  the  "  Secretary  of  the  Treas- 
ury for  redemption."  Where  oheolu  in  payment  are  desired  In  favor  of 
any  one  but  the  p.iyee,  the  bonds  should  bo  a'lslgned  to  the  "  Secretary 

of  the  Treasury  for  redemption  for  account  of ."    (Here  insert  the 

name  of  the  person  or  personii  to  whose  order  the  check  should  be  made 
payable.)  William  Winoom,  Secretary. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


6s,  continued  at  3>3. . 
5s,  eoutimied  at  3hi- 

I'as,  1891 reg. 

4>s»,  1891 coup. 

ts,  1907 reg. 

Is,  1907 coup.' 

6s,  cur'cy,  1895.. reg. 
6s,  cur'cy,  1896. .reg. 
6s,  cur'cy,  1897.. reg. 
6e,  cur'cy,  1898. .reg. 
66,  cur'cy,  1899.  .reg. 


InterttI 

Oct 

Oct. 

Period*. 

8. 

10. 

J.  t  J. 

•lOOk 

•100%' 

C  .-Feb. 

100 

OOTg 

(  .-.-Har. 

•112'8 

113 

(,  .-Mar. 

•113 

•113     • 

C  .-l&n. 

•116 

llSTg 

C  .-Jan. 

116 

116 

.r  &  J. 

•130 

'130     • 

J.   A  J. 

•131 

•131     • 

J.   A  J. 

•ism 

•132      ■ 

J.   A  J. 

•132 

•133     ' 

J.   A  J. 

•133 

•134     • 

Oet. 

Oct. 

Oet. 

11. 

12. 

13. 

100  as 

•lOO^ 

•lOOU 

»y'B 

09% 

99  \ 

112^ 

•112% 

•112%' 

112^ 

•112% 

•112%' 

115's 

llOeg 

11S% 

llSTel'lloSB 

llSHi 

1.S0     '130 

•130     ' 

130'4  '130 

•130     " 

130^1 'ISOU 

•130 

130%/130iij '131 

132     \'\3\     1'132 

Oct. 
14. 


100% 
100 
113 
'113 

lie 

•115% 
130 
130>a 
■131 
132 
133 


Locuis  and  dls. 

Specie 

Circulation... 
Net  de{>08lt(i . 
Legal  tenders. 

Legal  reserve. 
Beeerve  held. 

Bnrplns 


1881. 
Oe«.  8. 


Differ' nets  fr'm 
prerxous  week. 


$326,123,900  Dec.$4. 373.500 

5«.534.400'Dco.   3,lO-i.«0O 

19.907.l00ilnc.  8,000 

2S8.897.900!Dec.  9,020,200 

14,956.800|Inc.       I'.i6,500 

$74.724.475'dcc.$2.405,050 
71,39 l,200:Deo.  2,98-.',300 


1880. 
Oet.  9. 


df.$3.333.275|     Deo.$577.230 


$313,521,200 

66,992.200 

18.573.700 

301,013,600 

12,629,600 

$75,253,400 
79,621,800 


<M.368.400 


1879. 
OcMl. 


$268,701,800 

22  .566.300 

22.080.100 

232,780,500 

30,433,500 

$58,195,125 
59,004,800 


$809,675 


Exchange.— Foreign  exchange  is  rather  firmer,  in  consequence 
of  the  small  supply  of  commercial  bills,  and  possibly  in  conse- 
qnence  of  the  outlook  in  London  and  Paris,  which  can  hardly  be 
considered  very  favorable.  To-day  the  actual  rates  for  prime 
bankers'  steriing  bills  were  4  79@4  79^  for  60  days,  and  4  83® 
4  83?6  for  demand;  cable  transfers,  4  84M@4  84>6,  and  prims 
commercial  bills,  4  77@4  77^.  The  actual  rates  for  Continental 
exchange  are  as  follows:  Francs,  5  28^@5  28%  and  6  34J6®5  25; 
marks,  n'^  and  94?^;  and  guUders,  39^  and  39%. 

In  domestic  bills  New  York  exchange  was  quoted  to-day  as 
follows:  Savannah,  bu3ring,  5-16  off;  selling,  par  3-16  off  ;  New 


*  This  is  the  price  bid  at  the  morning  Doard ;  no  $aU  was  made. 

State  and  Railroad  Bonds.— There  has  been  a  smaller 
business  in  State  bonds,  but  the  prices  of  the  Southern  State  list 
are  held  very  firmly.  The  Arkansas  Railroad  bonds  are  par- 
ticularly strong,  and  the  Little  Rock  P.  B.  &  0.  sold  to-day  at 
27.  North  Carolina  special  tax,  class  2,  quoted  8@9)6;  South 
Carolina  6s,  non-fundable,  12@13;  Louisiana  consols  sold  at 
67 ?6;  Tennessee  6s,  old.  quoted  69@70. 

Railroad  bonds  continue  to  show  a  fair  business  at  steady 
prices,  though  it  is  perceptible  that  under  the  pressure  in  the 
money  market  some  of  the  first  mortgage  bonds  can  be  bought 
for  investment  at  prices  more  favorable  than  in  the  summer. 

Railroad  and  Xiscellaneons  Stocks.— The  stock  market  has 
been  rather  irregular,  varying  from  day  to  day  with  the  phases 
of  the  money  market  and  the  attitude  of  the  great  operators. 
Since  the  Ohio  &  Mississippi  election,  and  the  new  deal  in  the 
elevated  stocks  and  Western  Union,  Mr.  Vanderbilt,  Mr.  Garrett 
and  Mr.  Gronld  appear  to  be  rather  in  opposition  to  each  other, 
while  the  last-named  is  co-operating  in  some  of  his  schemes  with 
Mr.  Sam  Sloan,  Mr.  Cyrus  W.  Field,  and  in  Western  Union  even 
with  Mr.C.  P.  Huntington.  Mr.  Vanderbilt  occupies  an  isolated 
position  at  present,  but  to-morrow  he  may  change,  and  join 
with  the  others  in  advancing  stocks.  The  railroad  bnilding  in 
the  country  is  something  quite  unprecedented,  even  in  1 878.  and 
this  enormons  activity  cannot  faU  to  add  greatly  to  the  bosiiMM 
of  the  old  railroads,  and  also  to  make  a  sharp  demand  for  money. 
A  great  many  new  enterprises  have  been  undertaken  in  the 
past  two  months,  and  some  of  the  old  ones  are  appn^aching  com- 
pletion, the  Texas  &  Pacific,  for  instance,  which  will  be  throogh 
by  January.  These  are  matters  not  bearing  directly  oo  the 
market  of  to-day,  or  next  week,  but  they  are  subjects  sf  deddad 
interest  to  investors  and  speculators  in  railroad  stocks  and 
bonds. 

With  the  relaxation  in  money,  stocks  have  become  stronger;  bat 
to-day  there  was  a  little  suspicion  that  money  was  made  too 
easy,  and  towards  the  close  the  feeling  was  rather  unsettled. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.  1 


STOCKS. 


RAILROADS. 

Albany  &  Susquelianna 

Boston  &  N.  YT  Air-Lino 

Df)  pref... 

Bniralo  Pittsbnrg  A  ■Western . . . 
BnrUngton  Cedar  Rapids  A  No. 

Canada  Southern 

Oedar  Falls  A  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  Obio 

Do  Istpref 

Do  2d  pref 

Oblcago*  Alton 

Do  pref 

Chicago  Burlington  &  Qnincy . . 

Chicago  &  Kastcm  Illinois 

Chicago  Milwaukee  <&  St.  Paul- 
Do                             pref- 
Chlcago  &  Northwestern 

Do  pref--. 

Chicago  Rock  Isl.  A  Paciflc 

Chicago  St.  L.  A  New  Orleans.. 
Chicago  St.  Paul  Minn.  &  Oin.. 

Do  pref- 

Clncinnati  Sandusky  A  Clor 

Cleveland  Col.  Cvn.  A  Ind 

Cleveland  A  Pittsburg  guar — 
Columbus  Chic.  A  Ind.  Central. 

Danbury  &  Norwalk 

Delaware  Lackawanna  A  West 

Denver  A  Rio  Grande 

Dnbunae  A  Sioux  City 

Bast  Tennessee  Va.  A  Qa 

Do  pref- . 

Georgia  RR.  A  Banking  Co 

Hannibal  A  St.  Joseph 

Do  pref 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  Bloom'n  A  West.,  new. 
Keoktik  A  Des  Moines 

Do  pref 

Xake  Erie  A  Western 

iJbke  Shore 

Ijong  Island 

Xiouisiana  A  Missouri  River — 

Do  pref 

liOnisville  A  Nashville 

I.oui5vllle  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  1st  pref. 

Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Elevated 

Mic-liignn  Central 

Milwaukee  h.  Sh.  A  West.,  pref 

Milwaukee  A  Northern 

Missouri  Kansas  A  Texas 

Missouri  Piicific 

Mobile  A  Ohio 

Mon-is  A  Essex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  . . 

NfewYork  Elevated 

New  Y^ork  Lake  Erie  A  West-  - 

Do  pref. 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western  .  - 

Do                             pref. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  praf 

Ohio  Southern 

Panama,  Trust  Co.  certificates. 
Peoria  Decatur  A  B^ansvlUe... 

Phlladelphla  A  Keading 

Pittsburg  Ft.  Wayne  A  Chic-... 

Rensselaer  &  Saratoga 

Rich.  A  Allegli.,  stock  trust  ctfs. 

aichmond  A  Danville 

Rochester  A  Pittsburg 

Rome  Watcrtown  A  Ogdensb'g 
St.  Louis  Alton  A  Terre  Uaute. 
_.  .,     Do  prof. 

St.  Lotiis  A  San  Francisco. . . 

Do                      pref. 
„,  „    Do                      Istpref. 
St.  PatU  A  Dnluth ... 

Do  pref 

Bt.  Paul  Mlnncap.  A  Manitoba 

Texas  A  Paciflc 

Toledo  Dclphos  A  Burlington 

XJnlou  Paciiic 

CEited  Companies  of  N.  J 
Wabash  St.  Louis  APaciflo 

Do  pi-ftf 

,      MISCEI.I,ANEOIJrt; 
American  District  Telegraph 
Delaware  A  Hudson  Canal 
New  Y'ork  A  Texas  Land 
Oregon  Railway  A  Nav.  Co   , 

Paciiic  Mail...: 

Pullman  Palace  Car 

Bntro  Tunnel 

West-Union  Tel.,  ex-certiflcate: 
E-XPRESg. 

Adams 

American 

United  states 

Wells,  Fargo  A  Co 

COAI,  ANB  MINING.  ■ 

American  Coal 

Colorado  Coal  A  I ron 

Consolidation  Coal  ... 


DAILY   HIGHEST    AND    LOWEST    PRICES. 


Saturday, 
Oct.  8. 


-75 
58»4 


79 
59Ja 


92  "4 
28 
•37 

128 


92=6 
9336 
28 
40 

ao"!! 

129 


135 

154,34  155*4 


109 »4  no's 


123  1233. 

133i2l33i-i 

l33'-4  1331a 
19h  7912 
4OI2  41 

lei's  102 
47  47 
90  Ts  92  li 

135  la  140 
lOlj  20 

i22'^8  123=8 
82   83  >2 

•80  ... 
14  "4  143j 

26  "a  26  "a 


100  200 
II3I2  114'4 

220 

*85   89 
130  130 
43'a  4312 


43^  44 
118%  119  "a 


91^4  93 


25  "a  29 


72 
85 
87=4 
47 


7219 
86 

89 
47 


38   39 14 
104-4  10434 
t36   35 
12212  122 12 


13634  138% 
110  llOlj 
43 '6  44^1 


313, 


180 
3214 


25 
54 14 
37  >4 
77 
26 
44 


25 

54% 

38 

78I4 

26 

44 


38   383j 
03--4  67 
'138  140 


92'-i  93 
42V,  431a 
71   71 
106^4  107 


x79'2  "J'J^ 
102  102 
47%  48^8 


II8I4  1191a 


47  >4 
87 


4334 
88 '1 


10718  107  "a 
•40   46 


48  "a  49 


I'a 
83 '8 


I'a 
85% 


Homestake  Mining 
Little  Pittsburg  Mining.... 
Mariposa  Land  A  Mining 
Maryland  Coal.... 
Ontario  Silver  Mining 

Ouicksllver  Mining 

_^     ^  Do  prcf 

Standard  Ccnsol.  Mlnlnit 
Cameron  Coi,l  . 
Central  Arizona  Mining 
Cumberland  Coal  A  Iron 
Deadwood  .Mining 
Jcxcelsior -Mining 
Ijew  Central  Co3 
iH|V-rll|>  Mining 


137  140 
90  90 
70       71 

129  "a 


•18 

2  ■'8 

"26" 
♦36 
•121a 
•57  la 
•208» 


20 

2'f 

w 

saia 

131a 

69 

211a 


•1^8      2 


*6 


61a 

2>8 


Monday, 
Oct  10. 


•76       79 
58      60% 


91 '8    93% 
92 13    9334 
29        29 
381a    381a 
•29  la    31 
129     129 
135      .... 
164     165% 


108%  110% 

123 
1221412414 
1331a  134 
133  la  131 


40-2    42 
101%  102^6 


891a  91 
136  140 
1934  2OI4 

1221^  12334 
81%  831a 

' S5 

14'a  141.^ 
2GI3  261a 


99  100 
llSia  115 
' 220 


12934  131 


431a  44  >a 
118  ;1193, 


9134  933, 


28   31 
18   191, 
17   17 


72  72'. 

85  861. 

87=4  89 14 

47 14  48 


3818  39', 

103%  1051a 

35 14  3514 


13834  139 
107   110 
431a  45 
8734  87  3< 

' 180 

3II4  32% 


5434  551a 

37%  38 

77 14  7834 

2534  2634 

43%  44% 


20   20 


37   391 

62   64 

138  138 


35   36 


SO   61 


42i«  43% 

701a  71 

1061a  107  la 


103  103 
48  V  50 
24   24 

117%  11934 


4734  4834 
88   89 


49   49 
10713108% 


154  164 
481a  49% 

128  128 
1%   1% 
84   86 

138%  138% 
•91       92 
•701a    73 
12934  12934 


491a    fill* 


•17 
•2% 

-afi" 

•38 

•12 
59 

*2l 

38 

2 


20 

2 

4 
24 
361a 
131a 
59 
2113 
38 

2 

Bis 


Tuesday,    Wednesday   Thursday, 
Oct.  11.         Oct.  12.         Oct.  13. 


•125 


•75   79 
561a  59 14 
21   21 


91%  92I2 
92   93 
28>a  28I2 
•38   40 
•2914  301a 
127ial28 
140   140 
153  I5414 


107%  110 
122  122 
1211a  I23I4 
133  1331.2 
133 14  I33I2 
•77  7912 
40  41% 
100341021a 


91   91% 

1371a  1391a 

20   20 

i!2i%i22-8 
79   82 14 


I4I4 
251-j 


14 14 
25 


981a  100 
113  II3I4 


76  75 
5534  57" 
21        22 


giia  92% 
91%  923, 
28-4  28 1< 
•38  40 
•2914  301a 
128     1281a 


1521a  1531a 


106  1071a 
11634  II634 
121%  122% 

iss"  ii'i 

•76   79 
ii9%  4034 

101  10134 

46   47 
901a  92 

' 140 

•193,  20 

121%  123' 

78 's  80 


14%  14% 


12834  130 
41   431a 


44   4414 
1171*119 


9II4  9214 


28%    291a 
18        18 
17       17 


72^2  73 

8434  87 

8634  88% 

461a  47% 


37 14    31 
103 14  10.') -4 

34        35 
123      123 

81        81 
1351a  137% 
IO8I4  109 

43%    44% 


31       32% 


5434  65 14 

37  37  la 

77  77''( 

25 '-4  26 

43  44% 


20   20 


361s  38 

621a  631 

138   138 


38 
"26' 


36 
"26' 


401a  4214 
70   70 
105  105 


47 '4  49% 


1 17 14  11834 


47 14  48 14 
87%  89 


106%  1071a 

■ 45 

153=4  153% 
48   48', 


98  98% 
113%  1154 
210  210 

89   89 
1281a  129 14 

41   41 


42%    43% 
117      118% 


91%    923, 


29%    33% 
•18       20 


84  85% 
86%  87% 
48%    47 


37%    38% 
103%  105 
34        34% 


135%  13634 

109      110% 

43%    44% 


170     178 
31        31% 


54%  5534 

36%  37% 

76%  77% 

25  25% 

4234  43% 


18        18% 


36%    3734 
623^    05% 
138     138 


36 


26%    26% 


49%    50 


40%    41 

69        69 

105      105 


102      102 

473a    48% 


117      118% 
186      185 
47%    48% 
87%    8834 


106%  107% 
•40        45 


1%      1% 

8334    85% 

138%  138% 
-93        95 
•70%    72 
130%  183 


48        481.. 
127%  12734 
1%       1% 
83%    85 

•137     139 
9234    92»4 
70%    70% 

•130     132 


26%    30 
84       64 


•75       77 
5734    5834 
23       26 


92%  9334 
92%  94% 
2834  2834 
39  39 
•29%  30% 
129     129 


15334  15434 


107%  106% 


122=8  123% 
131%  1343i 
13234  13234 


403,    411a 
10134  102% 


92%    92% 

140 

20        20% 

122%  i23% 
7934    81% 


14%    15 

26%    27% 


97%  9838 
11434115% 
215     240 

89%    92 
130%  130% 

42%    43 


44        44  3^ 

118%  119% 
52       52 


92%    93% 


33%    46 
19%    19% 


86  901. 
87%  88% 
47%    48 


38%    39% 
105     105% 

35        36- 
124     124 

81%    82 
13634  13834 
110%  116 

44%    44  "l 

87%    87% 
180 

31%    31% 


65        56 
37       37 
77%    78 
25%    26% 
43        46% 
110     110% 

19        21 

200     200 

3334    39% 

65        68 

•138     140 


38  40 

100  100% 
28        28% 
30        30 
60        62 


Friday, 
Oct.  14. 


•76     ... 
68%    69% 


93%  94% 
93%  95% 
•28%  2834 
39%  39% 
•29%  30% 
129%  129% 


156      156% 


107%  109% 


123%  124% 

1343,  13434 

133%  134 

78%    78% 

4034    41% 

102      102', 

48        50 

02%    93% 

137      139 

20%    21 

i22%  123% 
81%    83% 


14%    16% 
3634    28% 


97        98% 

14%  114% 

•200     ... 


130%  131 
43%    44 


46       47 
119%  120 


923,    94 


38  46% 

19%  19% 

1634  17% 

11%  11% 

73  73 

85%  8734 

083,  891a 

48%  49% 


39%    40% 
105%  106 
36       36% 


82%    82% 
138%  139 
109%  112 

44%    45% 

87        88% 
'175      179 

31%    32-., 


56  56 1, 

37%  38 

77%  78% 

26  26% 

4234  44 
107     107 

20%  21 


39%    40 
67       68% 
138     140 


39        39% 
100%  100% 

27       27 


52%    53 


41%  42% 
69  71% 
107 


48%    49% 


118     118% 


48%    49 
883,    89% 


107%  107% 


154%  154% 
48%    49% 


49        49%      48%    49 


*18        20 
•2%      27( 


•36  37 

•12  14 

68  ,W 

21%  21% 


1^      l'( 
•6         6% 


•18        20 
•2%      2% 


23  23 

•36  36% 

13  13 

57%  58 

21  21 


*1»4      1', 
•6         6% 


-1%-.. 
85       86% 

•137     140 
91%    91% 
•70       71 
•130     


49       493b 


•18       20 

•2%      i^t 


•23  25 

♦36  36 1-. 

•12%  14 

,58%  58% 

2134  2134 


33 
1% 


•6 


341, 


6% 


43        43% 

71        71% 

106     107% 


49%    51% 


118%  119% 


48%    49% 
89%    90% 


107%  108 


159     159 
49        49% 

128     138 
1%      1% 
86%    8734 

•138      140 
9134    913, 
•70%    71 
•130     


49%     51 


•18        30 
•2%       2', 


•38       36% 


57  67 

21  »8  22 

3334  3334 
•134      17, 

■"•6         6% 


1,450 
120 


Range  Since  Jan.  1,  1881 


Lowest. 


5,210 

188,007 

250 


26,390 


101,029 

820 

585 

600 

2,100 

16,050 

62.616 

3,200 


35,770 

21,235 

1,300 

326 

2.034 

131,173 

8,130 

130,060 

600 


27,365 


10 

4,850 

8,700 

27,251 

6.145 

14,235 

200 

1,100 

100 

0,045 

113,720 

69 


1,650 

600 

800 

100 

1,200 

300 

6,900 

3,738 

1,150 


100 

413 

39,382 

400 

126,280 

8 

34,736 

42,622 

200 
11,835 


314 
26,515 

200 

1,200 

70,230 

220 
300 
620 
100 


Highest. 


120  Jan.  5 
26%  Oct.  13 
45  Apr.  7 
37     Feb.  26 

69  Feb.  24 
55»4  Oct.  12 
16  Jan.  18 
31  Feb.  5 
82%  Jan.  4 
80%  Feb.  25 
2034  Jan.  19 
3234  Jan.  12 
23     Jan.  25 

127  Aug.  20 
140  Mar.  23 
147%  Sept.   2 

90  Apr.  21 
101%  Fell.  25 
11634  Oct.  12 
117  Feb.  25 
131%  Feb.  211 

129  Fell.  2(1 

40  Jan.  4 
3634  Aug.  22 

91  Fob.  20 

41  %  Feb.  1 
81      Feb.  25 

127%  Jan.  29 
18*4  Aug.  20 
60     May  12 

107  Jan.  4 
78%  Oct.  12 
76%  Apr.    8 

13  Sept.22 
25     Oct.  11 

176  Ang.  17 
4434  Jan.  4 
94     Feb.  26 

197  Jau.  8 
63     Feb.  20 

124  Jan.  4 
38%  Aug.lS 

14  Jan.  10 

41  Jan.  4 
38%  Jan.     4 

117  Oct.  12 
44  Juno  4 
16%  Jan.  26 

42  Juno 22 
79  Feb.  25 
58  Jan.  7 
16%  Aug.  9 
18     Oct.   10 

9     Jan.     4 
6     Jan.     7 

41  Feb. 18 
7734  Sept.  5 
86  Oct.  0 

42  Mar.  22 
53  May  20 
38%  Oct.  6 
85  Jan.  28 
18%  Feb.  26 

118  Feb.  25 
63  Jan.  6 

135%  Oct.  11 
96  Ang.  25 
41%  July  26 
80%  July  27 

164%  Mar.  25 
27%  Aug.  22 

70  May  14 
23%  July  14 
53  .\ug.  26 
.3234  Jan.  13 
64%  Jan.  25 
23%  Jau.  5 
35%  Aug.  22 
9734  Jan.  8 
18     Oct.  12 

200  Oct.  13 
27%  Jan.  4 
60     Feb.  25 

127     Jan.  19 

130  Jan. 
35     Oct.  10 

100  Oct.  13 
25%  Aug.  26 
25  Apr.  1 
Feb.  28 
July  19 
Mar.  24 
Jan.  4 
Feb.  25 
Feb.  9 
Mar.  _ 
88%  Jau.  7 
41%  Jan.  4 
23  Mar.  10 
105%  Feb.  25 
185  Oct.  12 
39  Feb.  25 
77     Feb.  25 


39 
86 
39 
61 
90 
26 
70 


46     Juno 

89=8  Jan. 

30  Jan. 
135     Jau. 

4534  Jan. 

127%  Oct. 

1     Feb. 

77     Apr. 

120    Jan. 

62%  Jan. 

51  %  Jan. 
112     Jan. 


For  Fnll 
Year  1880 


Low.  High 


131     M.iy  10 

30      Oct.   13 

71%  July  13 

48%  June  15 

90     May  26 

flO     Jan.  14 

40%June20 

45     May  23 

112      Feb.  17 

102%  June  18 

.S3  %  May  14 

4.S'4May  14 

38%  May  14 

166     Jan.    5 

LIS     Jau.     7 

182%  Jan.  17 

95     May  17 

129%  June  6 

140     May  26 

136     Jan.  19 

147%  Jan.  1 

148=8  May  21 

88     May  23 

51      Jau.  22 

109%  Jan.  24 

68%  Juno  22 

10134  May  23 

142     May  10 

,S2%Mav  20 

77     May  24 

131      Mar.    9 

113%  June   7 

88  June  14 
21  Ang.  4 
33     Aug.    6 

175  Aug.  17 
■,K0  Sept.  11 
121  Sept.  17 
250     May  23 

106  June  18 
146%  May  21 

57%  May  19 
30%  June   2 

58  Jau.  27 
6534  June   2 

13534  Jan.  20 

63     June 30 

38     Feb.  21 

48     June 23 

110%Mav  18 

117%  Juuell 

46%  Feb.  14 

.59%  May  26 

24      May    2 

15     May  21 

93     June  13 

126      Feb.  14 

126%  Jan.  20 

64% June   2 

59  May  27 

54  May  21 
114%  JUU0I4 

39=4  June  23 

131     Juno   3 

102     Mar.  21 

1 55     Jau.     3 

130%  Feb.  15 

52%  Jan.  15 

95     Jau.  10 

190     June  13 

43%  Feb.     2 

00     Jan.  29 

20     Aug.    2 

70     May  36 

51     Mar.  17 

88%  June  24 

37%  M.iy  21 

00     Sept.  0 

126     May  21 

37%  June  10 

200     Oct.  13 

57%  June  22 

743.  Oct.     4 

142      May  17 

146     June  10 

SO     June 23 

100%  Oct.  13 

50     Juno  18 

50%  June   3 

77%  May  12 

14334  May  25 

55  June  14 
81%  June   3 

115%Juue29 
42%Mav    4 

89  %  May  25 

107  July  9 
73%  June  14 
38     May  13 

13134  July  2 
191%  Aug. 24 

60  Juno 30 
90%  May  16 


100 


120 

61% 


17 

99% 
117 
113 


66% 
99 

87% 
104 
.00% 

22 


32 't 
63% 
158 
493^ 
99% 


7,400 


100 


100 

"ioo 

600 

235 

1,400 

1,360 


1,106 


74% 
115% 

49 
190 

62% 
151 
2% 

94 

141% 

94 

75 
142 


■  Taese  ax*  :he  prices  bid  utd  aaked-no  sale  wa»  made  at  the  Board. 


GO  May  23 
35  Jan.  3 
31  Apr.  19 
16%  July  16 
l%Jan.  5 
34  Jan.  4 
20  Oct.-  8 
,33%  Jan.  10 
12%Sept.  7 
53  Jan.  5 
31      Aug.    li 

25  Apr.  27 
1%  July  25 

10  June  1 
6%Sept.l7 
1     June   8 

26  Oct.  0 
3%  Jan.  11 


Fob.  12 
Mar.  7 
Aug.  2 
Feb.  21 
Feb.  18 
Ian.  3 
Apr.  13 
June 20 

Aug.  13 
Oct.  1 
June  11 

June  18 


9 
26 
20% 
96 
20 


77 

30 

21 

30 
334 
2% 

29% 

83 

76 


80% 

81=8 

29 

37 

90% 

97% 

2534 

36% 

27% 

159% 

160 

183% 


11434 
124% 
130 
146% 
204 
48 


61 

96% 

10634 

129% 

9% 

25% 

50 

63 

68% 

110% 

61% 

86% 

60 

83 

50% 
106 
200 

91% 
127% 


20% 
43% 
4234 
139% 
24 


174 
109 

67% 

60 

18 

12% 

43 
121 
130% 


28% 


12 
100 

47% 
122 
109 

30 

47 
156 

20 

70 


29% 

123 

128 

1.55% 

127% 
61% 
93% 

180 
32% 
86  !\ 


20 

39% 

14 

23 

573, 


18 

13% 
112 
111 


117, 

15 

42% 

25% 

33 

60 

26 

50 

67 

30 


80 

157% 

26% 

51% 


65  May  23 
67  June  7 
43  Jan.  15 
29%  Jan.     4 

8%  Feb.    7 

9  Apr.  22 
35  Stay  27 
38%Juil0l0 
21%  July  7 
75%  July  7 
27  Feb.  17 
4534  May  26 

7  Feb.  14 
20  Juno  3 
14    Jan.    3 

7  Jan.  8 
35%  Feb.    9 

7     Apr.  13 


49% 


36 

67% 
28^ 
44% 
102 


28% 
72% 

129 

129 


36 

43 
112 

48 

65 
100 

40 

79% 

88 

47% 


113% 

180 

48 


50 

81 

60 

92% 

25 

30 

102 

147 

27% 

^'i 

107% 

148 

% 

4% 
... 

106% 

631 

54 

65 

42 

22 

10« 

11534 

55 

55 

19% 

42% 

28 

39% 

26 

39 

1% 

30% 

2% 

4% 

16 

27 

30 

39% 

9 

34% 

45 

78i« 

20 

34 

3 

21% 

23 

70 

11% 

25% 

6 

25 

20 

35% 

2% 

i 
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THE  (;flRO:NlCLK 


407 


QUOTATIONS  OF  STATE'  AliTD  RAILROAD  BONDS  AND  MISCELLANlSOtrS  SteClTRITIES. 

I4TATK      BOM  DM. 


8KCUIUTIE8. 


inoo.... 

,m«U.... 


Alabumiv— 

Cla>-  >    ■ 
CI.. 

CI..  '  I'i 

CI...       .       .      •"<'•  

611, 10  .:o»,  lyuO 

Arkftumift  - 

0«,  fuiHl.Ml,  1800.1000... 

7«.  1..  Kork  *  Pt.  S.  IM 

7i,  Monip.  A  I..Kock  Kit 

7«.  I,.K.r.  Il..t  NO.  KK 

7».  Ml»».  O.  *  U.  U.  nil. 

7»,  ArkniisiiH  Cent.  UK. 
Couuwtlcut  ('i«.  1883-4.. 
Oooi'Kln    <'"".  1880 

7«,  now,  1881! 

7»,  emlorHoil.  1888 

7»,(tolil.  181H) 

Loiuiilaiia— 

7s,  coDtoL,  1914 

7B,uuall 


Bid. 


77  ■» 


n 


38 
26 

28 
26 
28 


111 
111 


87 


79  Si 
99 


88 


20 


87  ■» 


BECCRITIES. 


Blit 


Mlchlnn— 

(l8,  Jfaw 

7«,  1890 

MiMttouii— 

)lA.  (tue  1882  or  1883 

«»,  line  1886 

On.  line  1887 

Bh,  an*  1888 

en,  dM  1889  or  1890 .... 

AsyVm  or  UdIt.,  due  '02, 

FuntfllK,  1894-'95 

HanalbiU  A  St.  Jo.,  -86. 

Do  do        '87. 

Ni'w  York—  I 

ii«,  Kulil,reK.,  1887... 

(•.».  Kiil.l,  .nun.,  1887  . 

(is,  \m\n.  1883 

to,  loan,  18»1 

(in,  loiw,  1802 

On.  lOU,  1803 


103 
122 


107  >« 


110 
110 

107' 
108 

110 
110 
103 
120 
121 

1-ja 


Alk. 


IIO' 

lUHi 

112 


BB0UHITIK8. 


X.  Obi«Uii»— 6ii.ald,  J.AJ. 

ea,old,  A.AO 

Mo.  Carollnu  KR.,  J.AJ. 

I)o      A.AO 

Do     coup,  oir,  J.AJ. 

Do     coup.  oir.  A.AO. 

Funding  act,  IHiiil  liHK). 

Do  1 8118  1  HUH. 

New  bonds,  l.AJ.,  'Vi-S 

Do        A.*() 

Chatham  nit 

8p«oinl  tax,  claitil  1,'08.9 

Do        claM2 

Do        rlamS 

ConRol.4s,  1910 

SmaU 

Ohlo- 

6»,  1888 

Bhode  Inland— 
6»,  couiwn,  1803-09 


Bid. 


:ifl 

311 
140 

\i» 

I'.'O 
120 
13l 

22 
■22 

'"h 

8 

'si' 


117 


Aak. 


14 


'24 
34 

I 
10 

8" 


■KOVBITim. 


8MU1  Carolln^- 

6a,  Act  Mar.  33. 18M 
aoB-fudablc.  188)1. .  ^ 

BrowB  aoiiaal'n  6a,  ISM 

MoMaM— «a,aM.  1 893-8 

6>,  new,  IH02.H  llioo. . 

6a,  new  xirlM,  1914... 
Vlr(lnla-6^  old 

aa.naw,  1866 

aa,naw,  1867 

Sa,  eooaal.  boMla 

6s,  ••»  •"»•"— dronpoB 

0"  '  aorlaa.. 

Oh  

Dlsi'     •  irnbl»- 

3-05»,  1'j:;i 

Hmall  bonda 

ReKlst«md 

VuudloK  .Is.  1890  .... 

Do        small 

Do        rcKlat«r«d.. 


13 


lU 
M 
42 
16% 

107 
107 
107 
110 

no 

110 


It 


N 
VT'«i 


RAILROAD    BONDH    ANI>    MISCELIiANEOrM    BBCURITIRl*. 


Railroad  Bonds. 

(Stock  Excknnvr  Prtcrt.) 
Ala.  Centrnl -Int.  (>x.  1018 
Atch.  T.  >t  .8.  Ko-l  i-ilJiaO 
AtlV  A  riU-.-l«t,ll8.  1910 
Bait. *().— 1st,  6»,  Hrk.Br. 
Boat.  H.  it  K.— iHt  inort.. 
Bar.  Ceil.  R.A  No.— 1st,  5» 

Mlon.A  St.  I,.-lst,7s,KU 

lewai'.it  Wi'st.— Ist,  .8 

C.Bap.Ia.F.A  X.-lst,88 
Central  lo-wa— 1st,  "s.  '99 
Chea.^p.  A  O.— Pur.  m'y  fd. 

Hh,  Kohl.  surles  A,  1008. 

!'>«,  ROM.  Mr.  K.  iut.  (let. 

6».  cui-reucv,  iut.  def  ... 
Chlcap)  A  Alton— 1st  m.. 

iBcoino  7s,  l.s.ss 

Sluklnifnuil.  Us,  1003.. 

JoUet  tt  Chicago— Ist m. 

La.. ,6  Mo.  — Ist  111.,  guar. 
2dTOOi-t..78,  11100 

St.  L.  Jack.ATh.-lstni 
1st,  guar.  <  j(U),  7s, '94 
2dm.  1,360).  79.  18s)8.. 
2d.  guar.  (188).  7s. '98. 

Ml»s.U.Br'gc-lst,s.f.  6» 
C.  B.4Q.— 8  p.c,  1st  m.,'88 

Consol  mort.,  7s.  1903.. 

5s,  sinking  fund,  I'JOl.. 
C.  R.I.A  P.-6s,coup.,1917 

68, 1917,  reglstfi-ed 

Keo.4  Uns  M.-lst.  B.,.')» 
Central  i>t  .N.J.— lstm.,'90 

Ist  oonsol.,  .^ssfnteil,  '99 

Conv.,  assontt'd,  190'2-.. 

Adjustmiint,  78,  1903... 

I.ch.AW  U.— C'on.g'd.»«. 

Am.  Dock  &  Im.— Ase'd. 
C.  M.  <t  St.  P.— lst.88,P.D. 

9dni.,  7  310,  P.  D.,189? 

l8t  m.,78,  e  g.,  It.D.,1902 

1st  ra.,  LaC.  DiT.,  1893.. 

letm.,  I.  *  M.,  181)7. ... 

Istm.,  I.  A  D.,  18!t9 

lat  m.,  C.  A  M..  1903. 

Consol.  7s.  HpO."> 

2d  mort.,  78.  1884 

1st,  7s,  I.Jt  1).  Ext.,1908 

8.  W.  Dlv.,  l»t.  C.S.  1900. 

1st,  OS.  I.a.A  Dav,,  1010. 

IstS.  Minu.Dlv., 8.1,1910 

Istni.,  H.  A  1)..  7h,  1010 

Ch.A  Pac.  l)iv..O,s.  1910 

Ist  Chie.A  P.W...'is.l921 

Min'l  Pt.  Div.,  o.H,  1910. 
C*  N.wC8t.-S.f,  78,  1885 

Interest  bonds,  78,  1883 

Consol.  bonds,  78,  1916.. 

Extension  bonds,  78,  '85 

1st  mort..  7s.  ISg.'S 

Coupon  gold.  7s,  1902... 

Reg.  gold,  79,  1902 

Sinking  fund,  6s,  1929.. 

Sinking  fund,  reg 

Sinking  rund.  Ss,  1929.. 

Sinking  fund,  reg 

lowallldl'nd- Ist  m.,  88 

Galena  .t  Chic— Exten. 

Peninsula— Ist  m.,  conv. 

Chliago  A  Mll.-lstm.. 

Winona  A  Kt.  P.— Ist  m. 

2d  mort.  78,  1907 

C.  CCA  Iuda-l8t,7s,s.  t 

Consol.  mort.,  7a,  1B14 
C8t.I..AN.()...Teu.lien,78 

Istni.,  con..  78,  1897. 
C.  St  P.il.AO.-Cons.,  Oa 

C.8t.P.A>f.-l9t.(i8.l6l8 

No.  \Vi8<-.-  1st,  Hs,  1930. 

St.P.AS.C.^lst.  Os.1919 
Chlc.it  K.IIl.-l«t.».f.,tur. 
DeL  I,.  A  W.-7.S.  I  onv.  '92 

Mort.  7s.  1(>()7 

Bit. Ding. A  X.Y.-lBt,78 

Mortis  A  Ksst'x — Iflt  m 
2d  mort.,  1H91   ... 
Bonils,  7s,  1900 

78of  1871.1<K)1 

l«tm.,<'onsol.,gnar.,7« 
Di>l.An,c.-l»ii,i.,78,1884 

1st  mort.,  7s,  I8III 

l8tmorl..eit.,78, 1891 . 

l»t  mort.,  coup.,  78,  '94 

Ist  mort..  reg.,  78. '94... 

1st,  Pa.  Div.,  cp.,78.1917 

Beg.,7s.  19lV..?. 

Alb.  A  8usq.-lst  m.,7» 
2d  mort,    ■"   i^oe 

lst,COTl>' 


.  \Hsta 


i 

69 
lOO^i 
1'20 


100 !« 
120 


»84'3 
66 


113 

iis' 


t 

106 


124 
124 
103 
118 
113 
115 
108 

t 

134 '9 

*i26'ii 

I 

tll8 
*120 
»130 

iio'" 
t 

io3' 
« 

103  Sl 


105 


04 
105 


130 

tioa' 

124 
124 
106  >« 
106 


tlOl 
120 

tiiw" 

J124" 

1'22 

114 

114 

102  ■•1 
* 


109  >a 

iVo" 

125 
120 
137 
118 

126" 
124  >« 
107  "4 

lis 


ni6>3 


"WlSi 
np. 


Bens,  it 
lat  nio 
Denv.  A  II:  100 

lat,  con.'io!..  7s.  lyiu 
Denr,  So,p.,l  P'c.-lst  7a 
ET.Va.AtJa.  -l..,t<-ons.58| 
Ene— AStmort.  cxttnd04L, 

2d  mort.  cit'il  .Os.  181» 

3dmort..7!4.  1883 

4th  mort,  oitd.  58,  igifoi 

nthTnorT    K-rt     *.,    loqq 


tl26 

jl38 

138 


108  <2 

105 '8 

88 

iof 

>  104 

i 


101 


114 

uu 

67 
127 
104 


118 
116 


131 


12tS 

:"l9" 

114 

116 

1094 

110 


133  "a 


124 
121 
106  >!i 


96 
106 


108  Hi 
08 


110 
136 


180 


128 
124 


123 


Krlc^— Continued— 

1  Ht  .consol.,  gold,  7a.l920 

I.oug  Dock  DOBd8,7s,  '93 

lluirN.Y.AB.— Iatl9l6 

N.Y.L.E.AW. -New2d,0 

I  St,  consol.,  fd.  cp.,  78. 

2d,  consol..  fd.  cp.,  58. 

Ev.  A  T.  II.— 1st  cons.,  6e 

KltAP.  Marq.-M.6s.l921 

Oal.Uar.AS.Anfo— Ist.Os 

1st.  La  Or.  Ext,  6s,1910 

■2d  mort,  7s,  1904 

Quit  Col.  &  S.  Fe-7s,  1909 
Han.  A  St  Jos.— 88,  conv. 
Houston  A  Texas  Cent— 

1  St  mort,  1.  gr.,  7a 

Ist  mort.  West.  Dlv.,  7s 

Ist  mort, Waco  A  N.,  78 

*Jd.  consol.,  main  line,  8a 

•-'d,  Waco  A  N.,  8a,  1915 

itJcu.  mort.,  68, 1921.. 

ni. Cent.— Dub. A  S.  C.lst 

Dub.  A  S.  C,  2d  Div.,  78 

Ced.  F.  A  Minn.— Ist  ra. 

Ind.  HI.  A  W.— 1st,  pref..  7n 

lat  mort.,  3-4-5-68,  1909 

2<i  mort,  3  4  5-6s,  1909 

Indianan.D  A  Spr.— l8t,78 

IntAGtl^o.— lates  gold 

Coupon,  68,  1909 

Kcnfky  Cen.— M.,6s.l911 

Lako  Shore  A  Mich.  S.— 

Mich.  So.  A  N.l.  s.fd.  Ts 

Cleve.AToI.-Slnk.fd.. 

New  bonds,  7«,  1 1-86. . 

Cleve.  P.  A  A8h.-7» — 

Bulf.  A  Erie— New  hds. 

BnfT.  A  State  Lire-  78.. 

Kal.  A  W.  Pigeoi:— Ist  . 

Dct.M.&T.— 151,78,1908 

Lake  Shore — Div.  bonda 

t'onaol.,  conp.,  let.,  78 

Consol.,  reg.,  1st,  78... 

CnnaoL,  coup.,  2d,  7s.. 

ConaoL,  reg.,  2d,  78  ... 

Louis  .-lUe.  A  Nashville— 

(onsol.,  78,  189S 

2d  mort.,  7s.  cold,  1883. 
Cecilian  Brch— 78,  1907 
N.r).AM:ob.-l8tGa,1930 
K.  H.  A  N.— lat,  68, 1919 

Gon'l  mart.,  6s,  1931) 
Pensacola  Div — 63,1920 
St.  L.  Div.— lat  6a.  1921 

•2d  mort,  3s,  1980 

Nashv.  A  Dec— 1st,  7s. 
8.A  N.Ala.-.S.f.,08,1910 
Leban'B-Knoi,— 68,1931 
"    Brie  A  Western— 


1st,  6s,  1919 

Saudusky  Dlv.,  6a,  1919. 
Laf.  BL A  M.-lst  68, 1919 
Louiav.N.Alb.AC- istes 
Manhat.B'ch  Co.-7s.l899 

N.  Y.A  M.Bh-l8t78 '97 
Marietta  A  Cin.— 1st  vs. . 

Ist  mort.,  sterling 

Metrop'lit'u  EI.— l8tl908 

2d  mort.,  6a,  1899 

Mlch.Cent-Con.,7s,  1902 

Ist  mort,,  8s,  1882,  8.  J.. 

Kqnlpm'nt  bonds,  8s,'83 

6s,  l409 

Coupon,  68, 1931 

Registered,  6s,  1931 . . . . 

Jack.  Lan.A  S— 63, 1891 
MII.AN0.— l8t,4-6.68,1910 
-  Mil.  L.8. AW.— lat  68,1921 

102  Hi    Mo.  K.  A  T.— Gen.,con.,  68 
10i«  I    Cons.,  asaanted,  19046. 

2d  mort.,  income,  1911 . . 

n.  A  Cent.  Mo  — lst,'90. 
Mobile  A  O.— New  m.,  68. 
Morgan's  La.ATe.x.lstOs 
Nash.Chat  A  StL— lat,  78 

•2d,  6s,  1901 

N.  Y.  Ccntral-68,  1883 

6.8,  1887 

Us,  real  estate,  1883. . . 

OS,  snbscrtption,  1883.. 

N.  Y.C.All.-lstm.,cu. 
Ist  mort,  reg.,  1903  . 

Iluds.  R.— 7s,  2d,  s.  t,'85 

Canada  So.— 1st,  iut  gu. 

Harlem— lat  m.,  78,  cp.. 

Ist  mort.,  78,  rcg.,l(K)0 

.N.  Y.  Elev'd— Ist,  7s,  1900 

N.Y.Pa.dtO.-Pr.rn.88,'96 

N.  Y.C.*  N.— Oen.,6a,1910 

N.T.A  Kew  Eng.-lat,  7a 

latai.,  6s,  1906 

NsTMn  Cent— Ist  m.,  6a. 
N.  B»a— 0.1.gr.,lstcon.6a 

Raciatered  68, 1921 

N.  O.  Pac.— l8t,68,g.,1920 
1  Nor».4W.— O.l.m.,ea,1031 
Ohio  A  Mias.— Oonaol.  s.  f. 

(^onsoUdated  78, 1898 

2d  consolidated,  7s.l91 1 

Ist  m.,  SprlngSeid  Div. 

Ohio  Cent— Ist,  6s,  1920 

•ro,.M  TV.   R«  1  non 


110 

111     I 

m'j 
120   I 

124  li| 


120 
130 


107 


117 
109 13 
107 


104 

107 


103 


110 
108  Hi 


109  "a 


104 

uio 

114 
123 

90 

70'a 
101 


94 14 


lllVl 

110 
tl07 


120 
130 

125 
125 

118>< 
105 


102 
100 
:04>2 
104 
103 
60 
117 
t. 


100 

105  H) 

99 
107 
104=, 
t 

tioa 


88 
1'24 
tl02 


84 

105 

80 

iio' 
iie-e 
tibs' 
tioij' 

tl05 


98  >a 
(136 
:i34 
115 


137 "« 


131 
103  "s 


110 


107 
108 
112 
115 
110 


109 
121 
132 


101 


•93 

79 
102  Hj 
110  Hi 

96 


126 


119Hi 


110 
103 
103 
105 
104 


103  Hi 


103 
101 
103 
106 
96 


99 

90 

125 


03  ■« 
1031« 
119», 


tllO 
116>c 


110 
98 

108'a 

102 

106 

80 
100  Hi 

81 
112 
114 

lis' 


112 
1054 
105  Hi 
136a« 


136S| 


104 

90 

120 

ioo' 

103 
103 14 
04 


120 
118 


118 


914 


107 

1024 

1144 


108 


113 

122 

1-23 

IU8I4 

110 

111 

Ill's 


106  4 


1064 
113 


92 
91 '4 


tlOO 
100 
73 '1 
89 


138 
tl31 

i2ii' 
112 
»120 


Ohio  80.— 1st  M.,  Us,  1«'21, 

Panama-8.  F.  sab.6a,1897 

Peona  Dec.  A  Ev.— iat,  6s 

Evans.  Dlv.. 1st,  6s.  1920 

Pac.  IlBs— C.Pac— 0.,68, 

San  Joaquin  Branch.. 

CaL  A  Oregon—  1  at  m . . 

State  Ald1>onds,7s,'84 

Land  grant  bonds,  68. 

West  Pac— Bonds,  6s 

So.  Pac.  of  Cal.— 1st,  Os 

Union  Pacllic— 1st  mort 

Land  grants,  7s,  '87-9. 

Sinking  funds,  8s,  '93 

Beglstoroii  S.a,  1893  - 

Collateral  trust,  6s. 

Kans.  Pac— lat,  08,'95 

Istm.,  6s,  1890 

Den.Div.,6s,as8'd,'99 

1st  cons.,  6s,  1919... 

Cent.  Br.  U.  Pac— lst,68 

Funded  conns.,  7s,  '95. 

Atch.C.AP...lat,(;.a,l905 

At  Jew,  Co.AW.-latCa 

Utah  So.— Oi-n.,7s.  1909 

Mo.  Pac — 1st  couaol..  Oa 

3d  mortgage,  7s.  1906. 

Pacific  of  Mo.— lat.  Os  .. 

2d  mort,  78,1891 

St.  L. A  S.F.— 2d,  6s,  cl.A 

3-6s,  class  C,  1906 

3-68,  class  B,  1906 

1st  Os,  Peirce  C  A  O. 

Eqalpment,  7s,  1895.. 

80.  Pacific  of  Mo.— Istm 

Tex.  A  Pac— lat,8s,1906 

Consol.,  68,  1905 

Income  A  I'd  gr,,  reg. 
l8tRioO.Div.,6s,1930 
Pennsylvania  u  It- 
Pa.  Co's  guar.  4  4s  lat  c. 

Registered,  l'J21 

Pitts.Ft.  W.A  Ch.-lat  m 

2d  mort,  7s,  1912 

3d  mort  78,  1912 

Clev.APlttsb.- C<)n».,a.f 

4th  mort,  68,  1892... 

Col.  Ch.*  I.  C.-l»t  eons 

2d  con.,  78, 1909 

Ist,  Tr't  Co.  ctls.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

Ist.Tr't  Co.ctfs.supnl. 

8tL.V.AT.U.-lst,g.,7s 

2d  mort.,  78,  1898 

2d  m.. guar..  7s,  1898. 
Pit8.B'd.AB.— lst,es,19:i 
Rome  >V.AOg. — Con.,  lat. 
Roch.A  Pltt-lstBs,192I 
Rich.A  All'g.— l8t7s,I<J'20 
Hich.ADanv.— Cons.g.,  (is. 
Scioto  Val. — Ist,  cons.,  78. 
St.  Louis  A  I.  Mount— 1st 

'2d  mort,  7s,  1897 

Arkansas  Br.— 1st  mort. 
Cairo  A  Fulton— I  st  ra . . 
Cairo  Ark.  A  T.— 1st  ra. 
Gen.cr'y*l.g.,5s.l931.. 
StL.Ait«n  A  T.U.— Istm. 
2d  mort.,  prof.,  78, 1894. 
2d  mort..  Income,  7s,  '94 
BellovUleAS.  III.— 1st  m. 
St.  P.Minn. A  .Man.— l»t,78 

2d  mort.,  6s,  1909 

Dakota  Ext— 6s,  1910  .. 
St.  P.  A  Dul.— Ist58,1931 
Tei.Cen.— lsts.f..7s,  1909 
Tol.  Del.  A  Bur.— Main.  6s 
Ist  Dart.  Div.,  Os,  1910 
l,st,  Tcr'l  trust  6s,  1910 
W.  St.  L.  A  P.— Gen.  m..  68 
Chic.  Dlv.— 6«,  1910  ... 
Hav.  Div.-6s,  1910. ... 
ToLP.AW.-l8t  78,191 
Wabash— Mort.  7a  of  '09 
T«L  AW.— l8text.,78 
Ist  St  L.  Dlv.,  7«,1889 
2d  mart,  oxt.,  78, '93. . 
Eqnipm't  bondA,7ii,  '83 
ConsoL,  conv.,  7a,1907 
at  West-lst  78, '88. 
2d  mort,  78.  1893... 
Q.  A  T.— 1st  78.  1890. 
llLAS.I.-lst  78,1882 
Han. A  Naples— I«t  7s 
8tL.K.C.4N.-B.e.,7s    111 
Oni.DlT.—l8t  mort.,  781  1134 

Clarlnda  Br.-fls,  1919  t 

No.  MIssonri— 1st  78.1  1224 
WcstU.  Tel.— 1900,  coup.|il'22 

1900,  reg 1:118 

N.W.'relegraph-78, 1904  «118 
Spring  Val.  W.W.-lst.  6s 
Oregon  RR.ANav.— lat,6s 

INCOME  BONDS. 


VZ'3 
109 
108 
1054 

no 

107 


92 
101 H; 

ibo  " 

ii5'4 
11' 

1104 

1104 
no 

86=1 

no 

108 


105»4 
112 
103  », 

117 

1144 

123 


113 

111=4 

10- 


101 
100 

no 

1074 

119 

108 


no 

93 
95 


104 
107 


74 
804 


100  <« 


140 
136 
180 
130 

iso" 


t 

tl03 

iiio' 


98 


111 

iio' 

60 
108 
108 
1114 

»io6' 


(Inttmt  faynhlt  if  lamfd.) 
Ala.  Cenf.-Inc.  68, 1918. 
Atl.  A  Pac— Inc.,  1910.. 
ICvntralot  .v.  J.-1908.... 

Chic8t.L.AN.O.-9d,1907 

9841  99»4  'Col.ChicAI.C-  Inc7s.'90 

■;on      '   I'f-nf   It        ^'.mn.dpT, 


43 

101  la 
100 

75 


94 

02 

104  >4 
101 
108 

116>4 

1114 
113 


1104 

87 


111 

1074 

111 


no 

96 
96 


100 
95 
103 
117 
1094 

iiis 

1114 


111^ 
112 


113 
114 
103 

123" 

120 

120 

i'M'TJ 


46 
103  >• 


i.'nic. . -9 t.t'.iV .>!.-.  l...K.toc.O« 
l^hlc  A  K.  Ill.-Inc,  1907 
K.T.Va.AO.-Inc,«s,1931 
1  nd.  Bl.  A  West —I  nc,  1010 
Ind  aDec.ASpr'd- 2d  Ino 

Truat  cro.  certlflcatea. . 
Int  A  Ut  Nortta.-2d  Inc. 

8d  aaaontod,  6a,  1000. 
J.«lil«rb  A  W.B.Coal-1888 
I^ake  £.  AW.-Inc.  7s,  '99 

Band'kr  THv.-Inc.  1920 
L»f.BL*Vnn.— luc.'ta.  '99 
MIL  L.  8.  A  W.— Incomes. 
Mob.A  O.  -1  Bt  pref.deben. 

3d  pref.  didicntarea 

8d  pref.  debcntnrea 

4tb  pref.  debentarea... 
N.Y.LakeRAW.-Inc.Sa 
N.Y.P.4  0.-l8tlncBc.5.7 
N,0.  M.ft  Tex.— Deb.scrip 
Ohio  Cent— Income,  1920 
Ohio 80.— 2d  lnc,6s,1931 
0»den8b.AL.('.— Incl920 
Peoria  D.  A  Ev.— Incomes 

Evansv.  Dlv.— Inc,1920 
Boch.  A  Pitts.-Inc,  1921 
St  Lonls  I.  .Mt  A  So. 

1st  78,  prct.  Int  accnm. 

2d.  6s,  int.  acc'mulatlve 
St'gI.AR'y-8er.B..lnC94 

Plain  Income  6s,  1896.. 
Sterling  Mtn.  U'ylnc.,'96 
8tL.A.A  r.H.-mv.  b'nds 
ToLDeLA  B.— Inc.6s,1910 

Davtou  Dlv.— 6b.  1910. 
Tex.4StL.— L.g.,lnc.l920 

IKlscellaneons  List 

(Brotcer't  QiiotoKont.) 
Boat  Har.  A  E.  new  stock 
Chl&A  Can.So.— Ist  g.,  7a 
On.  Ind.  St  L.  A  ChTc- 

Ist  mort,  Os,  1920 

Dea  M.A  Ft  Dodge— lat68 
Oalv.II.A  Hon.- 78,g.,'71 
Gr.  Rapids  A  Ind.— Ist, 

Ist  mort,  78,  guar. . 

Ex-laud  grant 

Stock 

Kansaa  A  Neb.— lat  mort.. 

2d  mort 

I.ong  Island— Ist  mort..  . 

2d  mort 

MiiUand  of  N.J.— Istnew 

Income,  "A" 

Income,  "B" 

Stock 

N.Y.AO'nw'd  L.— lst,7a,n 

3d  mort 

St  Joseph  A  Pac.— 1st  m 

3d  mort 

8t.  Jiia.  A  Weat'n— Stock. 
Tex.  A  St  L.— lot  68,1910 
Utah  Central- l8t  mort. . 
Utah  Southern— 1st  mort. 
WU.Cent— latserlea,  new 

3d  aeriea,  new . 


1,78 


8onthern  Securities 

(Broter's  Qii>fati>;u.) 

8TATKS 

8a  Car.— Conaol  68(gaod) 

Browne,  consol 

Virginia— New  10-408 . 

RAILROADS. 

AtL  A  Gnlt— ConaoL7B,'97 

Atl.A  Charlotte— 1st,  78 

Income,  68 

Stock 

Car.  Central— lat,  6a,  1923 
Cent  Ga.- ConsoL  m.,  'a. 

Stock 

Charl'te  C.AA.— Cona«l.7s 

2d  mort,  78 

Stock 

Chlr.StUAN.O.-New»« 
E.  T»nn.Va.  A  Oa.-l8t,  78 
Georgte  RallTcad- 78 

6a 

»Cemph.AChar.— 1st  cons. 

lat,  conaol.,  Tenu.  lien. . 
Mlaa.  Central— 1st  m.,  7s 

2d  mort,  88 

N.  O.  A  Jackaon- lat  88. 

Certtflcata,  2d  mort,  8a. 
NaTUi«aat.,8.C.-l(tm.,88 

ad  mort,  8s 

Port  Royal  A  An* .— 1 8t6» 
Rlcta.A  Dan.— lat,  cona.,6a 

Stock i----„« 

Bontliw.  Ga.— CoBT.  7a,  '86 

Stock -, 

acarallna  RR.— 1  st  nu  7s 

Stock,  aaaeaament  paid 

7ariW>3,  noB-MOolasd . 

NoaMnort.  bonda . ...... 

n',.«t»m.  T*.  r*.- 1st.  7s.. 


1 

100 

617. 

A3 

H» 

'66'4 

to 

00 

» 

100 

t 

08 

98 

69 

70 

54 

73 

i 

85 

9i'\. 

»73 

63 

68 

80 

64 

> 

03 

67 

60 

69 

88 

40>a 

75 

80 

75 

80 

38 

40 

9->4 

93 



40 

» 

40 

46 

3>« 

SH 

4S 

63 

104 

104M 

tl08 

111 

75 

80 

no 

116 

131 

104 

15 

IH 

^ 

St 

113 

no 

ns 

894 

914 

144 

16 

9 

104 

24 

■28 

60 

66 

13 

86 

90 

30 

36 

15 

17 

93 

106 

108 

1094 

.... 

78 

7t» 

64 

U 

103 

106 

32 

64 

fllO 

lis 

108 

100 

8$ 

00 

69 

70 

95 

JOU 

117 

I'M 

120 

l'23 

109 

113 

104 

107 

60 

M 

100 

106 

1 

U8>| 

tllS 
tllO 

IS 

110 

IIS 

110 

lis 

102 

108 

no 

110 

"4 

113 

lit 

las 

119 

...... 

103 

104  >■ 

103 

10« 

100 

101 

130 

130 

.■•••• 

■••••> 

isS 

l^ 

70 

7ft 

104 

*06 

•  Piloea  nominal.  And  accnud  la(«i«st.  .  ,i_   t  Ho  pilM  frlday— Uieae  an  Utert  anvUtMu  m»de  tkU  weekf" 
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New  York  Local  Securities. 

Bank  Srork  I^Ut. 

luBurance  Stock  IA»t, 

[Quotfttiona  by  E.  S.  Bailett,  Broker, 
No.  7  Pine  Street.] 

COHPANIEH. 

Par. 

PmcK. 

Companies. 

Par. 

PRICE. 

Karlud  thus  (•)  are 
not  National. 

BM. 

140 
128 

ISO 

!6T 
12S 

2kl 
150 

ISO 
135 

iSi 

125 

iV? 

91) 



.... 

im 

145 
103 

145 

Aak. 
153 

;25 

*;;. 

134 
IPO 

i2i 

100.^ 
167 

lib 
lib* 

Bid. 

150 
111 
2  5 
1 00 
19j 
18) 
!2« 
13.5 
HO 

too 

2i0 
225 

15 
105 
120 

95 
108 
1!7 
180 
15t 
120 

2ro 

60 
125 
150 

CO 
!5« 
115 

U3 

75 
ISO 
200 

DO 
110 

lit 

60 
HI 

05 

:io 

15. 
'0 
117 

Ho 

l.M 
115 
150 
110 

85 

66 
ISO 

us 

S15 
120 
194 
115 
1.S5 

to 

TO 

150 
1S5 

95 

6) 

lis 

\00 
130 

:i5 

301 

Ask. 

A                • 

lOu 

100 

100 

8S 

25 

100 

100 

25 

100 

25 

100 

100 

iOO 

100 

25 

25 

100 

too 

100 
100 
30 
50 
75 
100 
100 
25 
100 
100 
50 
60 
100 
60 
100 
100 
25 
50 
25 
100 
50 
60 
100 
100 

ioo 

100 
100 
100 
100 
100 
70 
80 
25 
60 
100 
25 
20 
60 

too 

100 
100 
100 
100 
100 
100 
100 
40 
fiO 
100 
100 

American 

60 
100 
25 
25 
17 
20 
70 

too 

80 
SO 

too 

40 

too 

30 

50 

17 

10 
100 
100 

60 

60 

25 
100 

15 

50 

60 

too 

50 
50 
100 
30 
20 
40 
50 

too 

25 
60 
25 
IOO 

too 

25 

50 

50 

50 

50 

50 

371^ 

35' 
100 
100 
100 

60 

25 

25 
100 

20 

50 

SO 

50 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 

165 

Am.  Exchange 

American  Kzctmnge 

115 

Broadway 

805 

Butchers'  St  DroT'ra* 

170 

City 

126 

Clinton 

70 

105 

City 

Otntinental 

Eagle 

240 

100 

Corn  Exchange* 

127 

Eleventh  Ward* 

j'lfth             

Firemen's 

Firemen's  Trust 

Franklin  &  Emp.... 
Germ  an- American  „ 

:oc 

Fifth  Avenue* 

First 

124 

163 

Fulton 

Globe 

Greenwich 

125 

Gallatin 

29a 
70 

Oermanla* 

UO 

Hanover 

i»;o 

70 

15fJ 

Imp.  and  Traders'. . . 

Howard 

Irapurters'  &  Tr'd'rts 

Irvin? 

Jefferj.on 

Kinps  County  (Bkn.) 

Kni<kerbocker 

Lafiiyette  (Br'klyn). 

123 

Island  City*  .  . .. 

8} 

Xieather  Manul'trs'. 

Manhattan" 

Marine 

Market 

■2:0 
70 
116 

Mechanics' &Tr'drs' 

Lontr  Island  (B'klyn) 

Lorillard 

Manuf)»c'r8'&  Build. 
Manhattan 

Mech.  &  Traders'... 
Mechanics' (B'Klyn). 

120 
70 
140 
US 

Merchants'.... 

Merchants'  Ezch'Ke 

Metropolitan 

Mount  Morris* 

1)0 

Murray  Hill*  

Nassau* 

New  York 

New  York  Connty... 
N.  Y.  Nat'l  Bxch'ge. 
Ninth " 

Montauk  (Brooklyn) 
Nassau  (Brooklyn).. 

New  York  Equitable 

New  York  Fire 

New  York  &  Boston. 

New  York  i.ity 

Niagara 

North  RiTer 

Pacific 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

lao 

North  America* 

North  River* 

Oriental* 

Paciflc* 

Park 

People's* 

Phenli 

70 
190 
112 
225 
127 
205 
1  0 
140 
'.16 
8J 

St.  Nicholas 

Seventh  Ward 

Second 

Shoe  ana  Leather.  . 

1,^5 
103 
TO 

Stateof  New  York.. 
Third 

Tradesmen's 

Tradesmen's 

llrt 

Union 

United  8tate« 

West  Side* 

United  States 

Westchester 

Williamsburg  City.. 

1'5 

Gaaand  City  Railroad  Stocks  and  Bonds. 

[Ga«  QuoUtloni  Dy  ueorge  H.  Prentiss.  Broker,  17  Wall  Street.  I 


Oas  CouFiicm. 


Brooklyn  Oaa  Light  Co 

Cltliens'GasCo  (Bklvn)  

do  beads 

arlem 

ersey  City  &  Hoboken 

aahattan 

le  etronolltan 

do         bonds 

Matual.N.  \ 

do  bonds 

Haasaa,  Brooklyn  

„<lo  scrip.. .^..i. 

New  York .  . 

People's  (Brooklyn) .,'. 

Bonds .  . 

Bonds .'  '     ■■ 

Central  01  New  York  ...    . 

WUllamaburg "' 

do         bonds '.'.'.'.'.'.. 

Metropolltaa,  Brooklyn. . . 

Monlclpal .,... 

•:■  1.  °°..       bonis '.'.'.','.'.'.".'.'.'.'.' 
Fulton  Manlclna! '!..... 


Par. 


25 
20 

l.COO 
50 
20 
60 
100 
500 

too 

1,000 

25 

Va  . 

too 

10 

1.000 

Var. 

60 

50 

l.ono 

too 
too 

'ibb  I 


Amov/nt. 


2,000,000 
1,200,000 

315,000 
1,850,000 

750,000 
4,000,000 
^,500,000 
1,000.000 
5,000.000 
1,000,000 
1,000.000 

700,000 
4,000,000 
1.000,000 

S7.T.000 

125,000 

486,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 

750.000 
1,5011.0001 


Period 


Var. 

Var. 
&.&(). 
f.«A. 
;.*  J. 
1.*  J. 
14. AS 
F.t  A 

Quar. 
V.&  A. 

Var 
M.ftN. 
.v«.*N. 
J.  ft  J. 
M.4N. 

Var. 
f.*  A. 
Quar, 
A.ft  0. 
M.ftN. 


M.  &N, 


5 

3 

7 
5 

IM  "ct,. 
..       1S82 
2>i.Doc. 
"■    May, 


,1, 


.)an.. 

1397 

1900 
July. 
Inly. 

i960 
July, 
Oct., 

18BS 


125 

53 
!05 

90 
ItO 
210 
152 
lOS 

71 
1011 

60 
U'O 
108 

33 
103 

9tl 

f2 

62X 
101 

65 
175 
105 


130 

65 
109 

92 
160 
215 
lf4 
117 

V2« 
104 

65 
103 
109 

36 
105 

92 

63 

67 
104 

67 
178 
110 


[Qnetatlona  by  H.  L.  Obaht,  Broker,  143  Broadway.] 


68    I  72 


Bleecker  St.  *  Fult.  Ferry— 8t'k 

1st  mortgage 

Broadway  4  Seventh  Av.— St'k 

tat  mortgage 

Brooklyn  City— Stock 

l»t  mortgage 

Broadway  (Brooklyn)— Stock ! 
Brooklyn  Crosstown.— St'k... 

1st  mortgage  bonds 

Bushwick  Av.  (B'klyn)— Stock. 
Central  Pk.  H.  4  B.  Kiv.-Stock 

Consolidated  mort.  bonds 

(Jhrlstopher  4  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.*  Batt'ry— Stock 

1st  mort«age.  consolidated  . . 
Eighth  Avenue— Stock 

1st  mortgage 

iaa  St.  4  (Jrand  St.  Ferry-St'k 

1st  mortgage 

CTentrai  Cross  Town— Stock 

1st  mortgage 

Houst.West  St.4  Pav.P'y-St'k 

Ist  mortgage 

Second  Avenue— Stock 

8d  mortgage 

Consol.  convertible  ..!.'.".' 

Extension 

BIzth  Avenue— Stock 

latmortgage 

Third  Avenue— Stock 

tst  mortgage 

Twenty-third  Street-Stock 
^Xst  mortgage 


too 

1,000 

too 
i.oeo 

10 
1,000 

too 

100 
1,000 

too 

100 
1,000 

100 
1,000 

100 
5004c 

100 
1,000 

100 
1,000 

too 

1,000 

too 

600 

too 

1,000 
1.000 

too&c 

IOO 
1,000 

100 
1,000 

100 
1.000 


900,000 
694,000 

2,100,000 

1,500,000 

2,000,000 
300,000 
200,000 
400,000 
300.000 
500,000 
,800,000 

1,200.000 
8.'5O,O0O 
250,000 

1,200.000 
900,000 

1,000,000 
203,000 
748,000 
238,000 
600,000 
200,000 
250,000 
500,000 

MOO.-tOO 
150,000 

1,050.000 
200,000 
750,000 
600,000 

2,000,000 

V, 000.000 
800,000 
260.000 


J.  ft  J. 
J.  ft  J. 

Q-J. 
J.&D. 

Q— F. 
M.ftN. 

Q-J. 
A.ftO. 
J.  ft  J 
J.  ft  J. 

Q-J. 
J.ftD. 
F.ft  A. 
J.  ft  J. 

Q-F. 
J.ftD. 

Q-J. 
J.  ft  J. 
M.ftN. 
A.ftO. 


M.ftN, 


J.*  J. 
J.&J. 
A.ftO. 
■M.ftN. 
M.ftS. 
M.ftN. 
J.  ft  J. 
Q-F. 
J  ftj. 
K.ftA. 
M.ftN 


* 

July,  '81    23)^ 

J'ly,1900  113 

Oct..  'PlilSO 


.Tune  'Sjliosk 
Aug.,  "811 190 
Nov.,'8rt  102 
!>ct..  'S'.llSO 
July,  '81: 100 

1888      102K 
July,  '81  no 
')CI.,'SI  l'*« 
Dec.I902;il8 
Aug., '811  92 

1893  1 100 
Aug.,  '81  190 
June, '93(114 
Oct.,  '811185 


Jan..  '81 
May.  '81 
Apr.. '93 


Nov.lSJO) 


..nly.  '94 
July,  81 
Apr  ,  '85 
Oct.,1  '80 
Sept..'*) 
Oct.  -81 
July,  '■W 

Aug  ,  '81 

July,  '90111 
Aug  .-^l  145 
Mav.  '93  1H5 


100 
183 
110 

60 
105 

60 
.05 
120 
113 
107K 
120 
250 
110 
190 


28 
115 
133 
106 
200 
UO 
160 


128 
liO 
96 

no 
lis 
iVo 
ii5 

70 
UO 

iVo 

126 

i'l'i 

126 


lis 

153 
112 


Qaotations  in  Boston,  Philadelphia  and  Baltimore. 


•xciTBrrTSS. 


43« 


91H 

via 


BOSTON. 

Itcb.  ft  Tcpeka  Ist  m.7s 

do  land  grantTs 

iio  land  Inc.  Ss.. 

Atlantic  A  Paclfl  ■,  6b 

.  o  Income  .. 

Boston  ft  Maine  7s  

)08toa  a  Albany  7s 

do  <s 

Boston  ft  Lowell  7a 

do  68 

boston  ft  Providence  7s.. 

-Inrl.  ft  Mo.,  land  grant  7s 

do         Nebr.68 Ei 

do  Nehr.  6s 

do         Nebr.49 

Chicago  Burl,  ft  Qui  .cy4)... 
uiiu.  «  l'asRumt>sic.  7^,  liiyi. 

ConncDt  n  Val  ey.  7s  .    .  .. 

lastorn,  Mass., 4^8,  new.  .. 

f  Itchburg  KB.,  68 

do  7" 

Fort  Scott  ft  Gulf  78 

rtarlford  &  Erie  78 

K.  Cltv  Lawrence  &  80.  4s... 

KaM.  Oity.  St.  Jo.ft  C.  B.  \t.  .  \n\%\ 

LUtle  R'k  ft  Ft.  Smith, -8,l8t  112 

Mexican  Central,  78 83 

.ewi'orkft  New  Kng.  «>...,  .... 
do  7a  ...I.... 

New  Mexico*  So.  Pac.  ?■!... 

'Jgdensburg  ft  Lalle  cn.64. 
("o  Inc 

Old  Colony,  7b 

(iM  Colony, 68 ; 

I'aeblo  4  .\rk.  Valley,  7« 

Rutland  68, Ist  mort 

Vermont 4 Mass.  RU..6B.... 

Vermont  4  Canada,  new  88. 

BTOCKB. 

Atchl'on  4  Topeka 


65>i 


las 


88 


Boston  4  Albany  , 

"   ■  If... 


1I8H 


U5i, 


90« 
92M 


i3!« 

^J9^ 

109 

'17 

117 

1C0« 


SEOrBITIES. 


118 


U4 
165 
109 


161 

60 
84 
83>« 


Boston  4  Lowell 

Boston  &  Maine       

Boston  4  Providence 

Cheshire  preferred 

t:hl''.  4  w.  Michigan    .. .. 

Cin.  Sandusky  ft  Clev 

Concord 

Connecticut  River 

Conn.  4  Paofiurapslc 

*  onncttcu  Valley 

Eastern  (Mass.) 

Eastern  (New  Hampshire) 

Fltchburg 

Flint  4Per3  Marq  

do  pref I  >" 

FortScoltft  (iulf.  pref ■  •• 

do  common.    8) 

Iowa  Fulls  ft  Sioux  CI  I  y I  82 

Lltue  Kock  ft  Fort  Smith  . . 
Manchester  ft  Lawrence... 

Mar.  Hough.  A  O.jt 

Mar.  llOJgh.  &  O.t..  pref.., 

Nahsuaat  Lowell 

New  York  4  New  England., 
Northern  of  N.  Hampshire. 

Norwich  4  Worcester.  

0gdeQeb.4L.  Uhamplaln  . 
do  pref. 

OIJ  Colony 

Portland  Saco  ft  Portsmouth 

Pulliuau  Palace  Car 

Rutland,  preferred 

Pevere  Beach  4  Lynn 

Vermont  4  Massachusetts.. 

Worcester  4  Nashua 

Wlscou'In  Central 

do  pref 


PHIIiADBLPHIA. 

8TATB  AND  CITT  BONDS. 

Penna.  5s.  g'd,  lnt.,reg.  or  cp 

do     5a,  reg.,  l'isa-1332 

do  5s,new,reg.,l»9i-I902 
do  68,10-15,  reg.,l<ri-'8a 
do     68, 15-23,  reg.,  lR82-'92 

do     43,  reg.,  1S94-1SI01 

Philadelphia,  58  reg. .  

do  68,n.,rg.,priorto'95 
do  48,  various 

RAILROAD  STOCKS. t 

Allegheny  Valley^ 

Buffalo  Pitts,  ft  West-rn... , 

do  pref. 

Camden  ft  Atlantic 

do  do  pref.  ... 
Galawlasa 

do       pref 

do        new  pref 

Delaware  4  Bound  Brook.... 

Bast  Pennsylvania 

Blmlra  4  WUUamsport 

do  do         pref.. 

Ear.  P.  Mt.  Joy  ft  Lancaster. 
Huntingdon  ft  Broad  Top... 
do  do    pref. 


119 
IMJi 


14JH 
166 


154 


28>< 


70 
175 

ii2 
UO 

114>!i 

i'l) 

129 
116 
125 

■J7« 
125 
131 

65 

23 


•  Thuxxttumn  show,  lut  dlvldena  oa  .to-Ju,  bat  the  d»te  of  maturity  otbmM.    I 


Lehigh  Valley.... 

Little  Schuylkill 

Jilnehlll  

Nesqnehonlng  Valley 

Norrlstown 

Norfolk  ft  Western,  pref 

do  du       com... 

North  Pennsylvania 

Pennsylvania 

Philadelphia*  Erie 

Pnlladelphla  4  Reading 

Philadelphia  4  Trenton 

Fhlla.wihnlng.  ft  Baltimore 

at.  Paul  ft  Duiuth  K.U.  Cora 

do  do    pref 

United  N.J.  Companies 

West  Chester  cousol.  pref .. .. 

WeetJersev 

Weit  Jersey  ft  Atlantic  

CANAL  8TOCSB. 

Lehigh  Navigation..... 

Peansylvanla 

SchayUEllI  Navigation 

do                  prof... 
Susquehanna  

RAILBOAD  BONDB. 

Allegheny  Val..73-108,18M... 

do         78,  E.ext.,i9I0 

do  Inc.  78,  end.,  *M 
BelTldere  Del*,  lat  m., 68,1902. 

do  2dm.«s. '83.. 

do  Sd  m.  6s.  'j7. . 

Camden  ftAmuc.  ta,^oup,*j^ 

do  6«.  c  ■»     . 

do      mort.ea. -sg 

Cam.  ft  Atl.  Ist  m.  Ta.  g.,  1393 
do     2d  m.  cor.  78.  '/^. . 


lOlH 


20% 


60'4 


45)s 

liso 

29 
98 


116^^ 

leo 


lii 
66 
23« 


57 


84J« 
]9« 
33St 


08 
106 

too 


100 


18« 
36H 
66 


60 

14 

28 

60Jj 

58^ 

61« 

iio 

56 

'co 

66 
20 

aajf 


1C3« 


rto 


129 


Cam.  4  Burlington  Co.68,'97 

Catawissa  I8t,78,  conv.,  'ij2. . . 
do  chat,  m.,  lOs,  '88  .. 
10        new7B  1900 

Connecting  6s.  1900-1904 

Chartlers  Val.,  Ist  m.7«.C.,190: 

Delaware  mort..  6s,  various.. 

Del.  &  Bound  Br.,lst,7B.1900 

East  Penn.  Ist  met.  TSj  '88  . 

El.A  W'msport,  ist  m.,'j8,'60, 
do  58,perp 

EnEtjn  ft  Amboy,  5i 

Uarilsbnrg  1st  mort.  gg,  '3:^., 

H.  ft  B.  T.  Ist  m.  7b.  gold.  '90. 
'  o      cons.  m.5s.  1S95.... 

Ithacaft  Athens  I8t  g  d,  !8.,'»0 

Junction  Ist  mort.  6a,  '82.  . 
do      2d  mort.  6s.  1900  . . . 

I^blgh  Valley,  181,68, cp..  189S 
do  doreg.,189j... 

do  21  m.78,  reg.,  1910.. 
do  con.  m..  68,rg.,19^ 
do         do      6s,'p.,19J3 

Little  Schuylkill,  1st  m.7j,'S2 

N.  O.  Pkc,  lit  m..  6s,  1920  .. 

North,  Penn.  lBtm.68,cp.,'85 
do  2d  m.'i,cp.,'96. 
do  gen.  m.78, cp.,  11*03 
do  gen.  m.7s,  reg.,  igO'-" 
do    new  loan  ts,  re?  -. 

Oil  Creeli  1st  m.  Ta,  coup.,'S2. 

fittsb.  Tllusv.  4  B..  78,  cp.,'9€ 
do  Scrip.,.. 

Pa.ftN.T.C.ft  RK. 78,1896 

do  1906.... 

Penn8ylv,,Ken.  m.  6B,cp..l9;o 
do  g'en.m.  6s,rg.,19]0. 
do  cons,  m.e^.rg.,  1905. 
do  cons.m.6s,  cp.,  1905. 
(?o  CO       5j 

Penn.  Co  ,  6s  reg 

do  ('0       4>i9 . 

Perklomen  1st  m.6s.coup..'8. 

Phl'.Wilm  &Ba  t  .48,Tr .certs 

Phlla.ft  KrieJd  m.  78.cp.,'88 
do  cons.  mort.  68.19^0 
to  do        5s,'.920 

Phlla.  Newfn  ft  N.T..  1st  m. 

Phll.4  R.  iBt  m.6a,cx.d'je  19,0 
do  do  IVIO 

do  2d  m..  78,  cp..'J3 

do  cons.  m..~8.cp.,  1911 
do  (■on».in.6H,g.lUCI911 
do  Imii.in..6sg„  U.  1897 
do  gen.m.  6.,  g.,  C.t!0- 
do  In,  m..78.toiip..  (?96. 

do  d.b.  couD,,  i'^93* 

ro    do    c  ,up.  oft,  ItSJ, 

do  tcrlp.  I8S^ 

do  conv.  "8,  K.  C,  ISSS-' 
do  78,  coup,  off, '91^ 

Phll.*l!.CoalftIr'n  deb.7s,92' 
do  deb.  78.  cpa.ofl 
do  mort..  78,  1S92-3 

Phlla.  Wllm.  ft  Bait.  6a,  '84. . . . 

PItta.Cln.&St.  L.  7s,con.,lS0C• 
do  do       7«,  reg.,  19111 

R'ch.ft  Dftnv.con9.1nt.6.-',19  5  ,  „ 

Shamokin  V.&  Pottev.  78, 1901 1 ' ' " 

Steubenv.  ft  Ind.  let,  68, 1884. 

Stony  Creek  Ist  m.78  1907 

Sunh.  Haz.  ft  W..tBt  m..58.'2^ 
do  2d  m.63,  9iS.. 

Snnbury  ft  Brie  I  si  ni .  78,  '97., 

Syra.Oen.ft  Corn'ir,l8t,;s,1905 

Texas  ft  Pac.  Ist  m.,6s,  g..i905 
do  Ho  O  ande  D  v.. 
do  cons.  m.,6s,g.,1903 
do      lnc.ftl.gr., 78 1915 

Union*  TItusv.  l8l  m.  7s,  '90. 

United  N.J.  conB.  m.  6s,'94.. 

Warren  4  F.  I8tm.?8.'9« 

West  Chester  cons.  7s,  '91 

West  Jersey  68,  deb,,coup.,'8o 
do         let  m.68,  cp.,  *96. 

do         18tm.7B, '99 

do  cons.  68,  1909  ... . 

W.  Jertey  ft  Atl.  lit  in  6s,  cp. 


BH.   A,lt. 


119 
127 
128 
ISS 
117 


95>s]e0 

104    I.... 


115 


eoji 


Western  Penn.  RU.  6b.cp.'9.< 
do  6s  P.  B., 


89 
100^4 

70 
103 


100 


117 


108 


15    i 


124)4 
54 


do 
do 
do 
do 
do 
do 
do 


16« 


CANAL  BONDS. 

Ches.  ft  Uel..  I8tm,,68, 1886 
Lehigh  Navlga.  m.,6a,  reg., '84 
do     inert.  RR.,  rg  .'9' 
do    mort.  gold,  '97... 
do  cone,  m.78,  rg,, 191! 
.Morris,  boat  loan,  reg.,  IS85 
Pennsylvania  68,  co*.\i?,,  '.910, 
Schuylk,  Nav.lst  m.68.rg.,'9' 
do       2d  m.68,  reg.,  1907 
B.4I.Ti:nORE 
Maryland  fis,  defense,  J. 4  J... 
do       6b,  exempt,  1887... 
do       (a,  1390,  quarterly. 

do       58,  quarterly 

Baltimore  68, 1S8I.  quarterly. 

do    tt,  .866,  J.&  J 

68, 189U,  quarterly 
68, park, 1890,  Q.—M. 

6s,  1893,  M.  ft  S , 

6s,exempt,'9S,M.ftS 

68,1900,  Q  —J 

68.1902,  J.  ft  J 

58, 1916,  new 

Norfolk  water,  8b 

BAILKOAD  BT00K8,     Par, 

Balt.ftOhIo too 

do       Ist  pref 

do       2d  pref 

do       Wash.  Branch. too 

do      Parkerab'g  Br.  .50 

Northern  Central.. 50 

Western  Maryland 50 

Central  Ohio 50 

PlttsDurg  4  Connellsvllle..50 

BAILBOAD    BONDS. 

Bait,  ft  Ohio  6b.  1885.A.ftO.  . . 
N.  W.  Va.  3d  m..guar..'8.'>,jftj 
PItt8b.ft  Conneir8v.7a,'98,JftJ 
Northern  Central  68,  '85,  JftJ 
do         63, 1900,  A.ftO. 

do     6B,gld,19()l),J.ftJ. 

Cea.  Ohio  6s,  1st  m.,'90,M.ft  8. 

W.  Md. es, IM  m., gr..'90,J.ftJ. 

do    1st  m., 1890,  J.  ft  J... 

do    Sdm.,guar.,  J.  A  J.... 

do    2d  m..pref 

do  adm„gr.by  W.Co.J*) 
do   68, 3d  m..  guar.,  J. ft  j; 
Mar.  ft  CIn.  78, '92,  F.  ft  A  ...|l2iM 

do        2d.  M.ft  N  89 

do        Ss,3d,J.ftJ 47 

Union  BR.  1st,  guar.,  J.  ft  J..  .... 

do         Cinton  endoraed.' 

Consolidated  (ras 

Do  bonds 


107H 
110 
1(1 1 
108 
98J< 


105  "a 


1B7 
00 


130« 


485K 


106^ 


107K 


115 

117 


104 


200 
125X 


48K 
19 

48« 


t07X 

i^' 

109 

125 

114U 

lOKW 


I'S 


*  In  default. 


t  Per  8 bare. 
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Railroad  Earnloffs.— The  Utest  railroad  eamiogs  and  th« 

totals  from  Jan.  I  to  latest  datco  are  irfTen  below.    The  state 

meni  includes  the  gross  earuiuif.'i  of  all  railroads  from  which 

returns  c«n  be  obtained.     The  columns  under  the  heading 

"  Jan.  1  to  latest  date"  furnish  the  gross  earningo  from  Jan. 

1  to,  and  inolndioKt  the   period    mentioned  in  the  seoond 

column: 

/—Latett  wimttifff  rtporled — .  f—Jan.  1  lo  tate$l  date.— 
Wrekorilo.    1881.  1890.  1881.  1880. 

Alii.Qt.8oatlieni.n.'ptoml)'r.    J(T0.704     $62,187     $341,493     9154.237 

Atch.Top.A8.Fe..-i.'i>tiMiil>'r  1.147.000     800.7.'JO         

Bklt.  AOhlo Ho|itomb'r.l,i40.002.1,r.93,313         

Bo«t.AN.Y.AIr-L.Jiily* 25,:)0i>       26,134        159.149        158,876 

Bur.C.Rap.ANo.lrtwkOut.       54,212       47,690    1,656.309    1,513,441 
Cairo*  St.  L<nil8.4thwk Sop.         0.978  8,736       !?01,072        203.073 

Oancral  PHOltlo...8<>ntemb'r. 2,293.000  1.961,996  17.141.272  14.283.192 

Chn.*Ohlo AiDtiiRl...     262. 85H     259.110    1.781.075     1.756,332 

ChlOfUto*  Alton  .l«twk Oct.     176.360      192,279    5,633.885    S.833,30'4 
Chic.  Hurl.A  Q  ..An«ust  ...2,173.915  1,834,321  13,160,850  13,267,369 
lll..4tUwk3op.       36.458        ~"  ' 


Chle.  A  K.iuft.  Ill . .  4tU  wk  3op. 

Chlc.*G.Trk.Wk.enil.Sop  10  31.353 

Cklo.  Mll.&St.  P.latwkOot.  308,000 

CUlc.  A  Northw..lgtwkOct.  521,000 

Chic.  81.1,  A  N.().AiiKU9t   ...  257.700 

Chl.8t.P.MinA0..1stwkOct.  83.950 

Ohlc.  A  W.  Mlch.lstwk  Aiic  20.224 

Olu.  lud.St.  L. A  C.3  wk«  8«pt  149,232 

ClncUiDBti  South. August  ...  225,000 

Clu.  A  SprliiKt.  ..4thwkScp.  31.901 

Clev.  Col.  On.  A  r .  4th  wk  Sop.  142.5:12 

CTev.  Mt.V.  ADcl.4thwk.3cp.  12,092 

Col.AII(Kk.V.,Ao.Sci>tenil)-r.  232.000 

DeavcrARIoOr  1st  wl;  Oct.  159.127 

De«M.Al't.l)o<li;e.4thwkSep.  11.287 

Det.  lauB.  A  No  . .  l8t  wk  Aujj  21,462 

r)ubU(iueAS.City.4thwkSop.  30,125 

Eiwtcru August 332,000 

EMtTenn.V.  AO.latwkOot.  71,004 

FllntAPereMar.4thwk9ep.  47.812 

Oal.HKr.ASan  A.Aiw^t ....  119.130 

Oft  Western .  Wk.end  Oct.  7.  105,373 

Gr'n  Bay  A  Minn.4tliwkScp.  10,902 

Gull  Col.  AS  Fc  Septemirr.  120,196 

HannilialA  St.  Jo.  1  st  wkOct.  50.1 13 

HoU8t.E.AW.Tex.S(ipteml>'r.  15.078 

Hnust.ATexa.sC. 3d  wkSept  83.336 

lUlnoUCen.  (IU.).SepUMnl>'r.  619.669 

Do        (lowa).Septeiuti'r.  193,911 

tindlana  Bl.  A  W.lstwkOct.  48.996 

In(LDec.  A  9p...Septemb'r.  52.096 

Int:*  Gt.  North. .  Lit  wk  Oct.  72.615 

Iowa  Central 8ept«uib'r.  101.068 

K.  C.Ft.  S.AGulf.lstwk  Aug  28.506 

lakeErleA  tVest.lstwkOct.  25.413 

Louisa.  A  Mo.  R.  May 33.743 

Ixiuisv.  A  N:i«hT.l8twkOct.  235.700 

Marq.  H.  iS  Ou'.'n.  Ansrust 

Memp.  ACharl...lstwkOct. 
Memp.  P,id.  A  No. 4th  wkSep. 
Mll.L.  Sh.A  West. Istwk Oct. 
HInn.  A  St.  Ix)ul8.2  wks  Aur. 
tMo.  K.ius.ATcx.lstwkOct. 
Missouri  Padflc  .LstwkOct. 

Mobile  A  Ohio Scptemb'r. 

Nashv.  Ch.ASt.b.Septemb'r 


31,426 

25.018         

338,369  12,380.000  9.061,516 
407.000  10.079,032  14,441,268 


1,73- 

73.875 

14.382 

161,838 

148.437 

33.685 

138,444 

12,050 

192,000 

106,576 

8,790 

21,908 

20.544 

302,389 

71.219 

47.634 

1 22.708 

123.313 

10.670 

60,325 

56,395 

9,205 

96.163 

623.725 

178.111 

53.861 

44.836 

55.155 

88.551 

20.432 

30,096 

32.627 

228.900 

133.000 

31,391 

6,751 

8,394 

30.061 

89.263 

145,577 

184,216 

167.473 


J,30,l.223 

2.883.157 

590.406 

1,626,137 

7i6.8V4 

3,320,474 

310,131 


2.070,425 

2,198.853 

467.223 

1,680,217 


683.000 

3,237.884 

323,142 


4,.500.;05 
290.528 
763.566 
325,367 


Z,313.0.5<l 
223.720 
633.614 
776,4  .'2 


1,334,926    1,133,125 
3,992,252    3,839,720 


1,678,019 
100.539 
2.554.922 
4.905  397 
1,319,831 


1,888,790 
73,186 
2,230.371 
4.711.105 
1,256,337 


378.381 
1,917,945 


833,497 
1.056,265 

167.928 
8,330,051 


308.221 
1,225,468 

650',934 

811,086 

173.173 

6.817,619 


160,000 

28,03  •> 

6.825 

18.414 

68..527 

1 19.709 

171.874 

209.014 

. 171.000 

K.Y.L.  Erie  A  W.July 1,787,031  1,530.976  11,781,474  10.672,040 

K.Y.  AN.  Ensrd.Scptemb'r.    250.493     230.708 

N.  Y.  N.H.AHart.Juue 488.440     309,118 

N.  Y.  Pa.  AOlito.Auguat....    455.032     476,516 

-  •  ■        212,863     209,446 

498,003     453,923 
490,0 16     330,500 

9.409       

416.458  339.335 
11.806  9,473 
Pennsylraula  ....August. ...3.809.978  3,723,355  29.144.2,35  26.607.070 
PeorlaDeo.  A  Er.lstwkOot.  12,701  11,9.59  517,332  318,414 
Philadel.  A  Erie.. August....  303.819  347.532  2,318,545  2,431,029 
Phlla.  A  Kc.-idlng.  August.... 2,00<>,986  1,531.813 
~    '      ■       - -  43.1.53       47.802 


Norfolk  A  West  .  Bcpterab'r. 

Northern  Central.  August 

Narthem  Pacific  -Scptcnib'r. 

Ohio  Southeni 1  st  wk  Oct 

Oreg'n  R.  Nav.Co.Soptemb'r. 
Pad.  AEilzabetht.3d  wk  Sept 


871,523 
173.310 
433.004 
619,686 
5.691,222 

1.6ii'.813 
1.563.970 


2.676.880 
3,611.086 
1.570,303 
3,600.635 
2,541,387 

3,037!433 
363,638 


777,387 
149.341 
292,317 
413,911 
4,235,876 

1.4'70'.i03 
1.513.073 


2,211.531 
3,331,714 
1,437,492 
3,120.011 
1,729,702 

2,47G;627 
275,039 


14,3.50        17,285 
186,692      171,560 

65,687 
118,000 

11,079 

81,183 

73,203 

12,252 
829,113 
323,288 

28,563 


1,074.484 

557.312 

5.390.419 

2.345,123 

3,354.458 

315.989 

717,712 

2,733,256 


70.427 

81.000 

5,992 

75,525 

72,765 

8,336 

584.953  19,950.802  17,204,655 

317,774  10,720,169    9,056,109 

20,540         


1,055,132 

513,751 

4,459,789 

1.946.481 

2,297.8.57 

239.332 

015,305 

1,909,466 


8t.L.AIt.AT.H.  ..4thwk8ep. 
Do  (t)rch8).l8twkOct. 
8t  L.  Iron  Mt. A  S .  Ist  wk  Oct. 
Bt.L.  ASan  Fran. Istwk Oct. 
Bt.P.Mlnn.  A  Man.  1st  wk  Oct- 

Boloto  Valley IstwkOct. 

South  Carolina.  . .  August 

Texas&Pacitlo..  let  wk  Oct. 
ToL  Delp.  A  Burl.  4tbwk  .Sep. 
Vnlon  Paclflc...  Istwk  Oct. 
Wab.  St.  L.  A  Pac.  1st  wk  Oct . 
■Wisconsin Cent  ..Istwk.Scpt 

*  5  per  cent  basis  lu  1831 ;  6  per  cent  in  1880. 

t  Incladkig  leased  lines. 

t  Including  Ohio  Division. 

U.  S.  Sab-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balaaces  in  the  same,  for  each  day  of  the  past  week: 


Reeeiptt. 

Pa)/mtnii. 

Balances. 

Ooin. 

Ourreney. 

Oot     8... 
"      10... 
"      11... 
"     12... 
"     13... 
"      14... 

* 

931,730  05 

1,496,869  72 

♦2.312.130  21 

933,995  65 

1,499,887  78 

1,029,167  12 

S 

972,450  24 
1.370,091  11 
2,291,291  65 
1,447.015  90 

861.091  16 
1.596,947  23 

$ 
79.143..566  90 
79.359,536  78 
79.395,173  77 
73.879.406  11 
79.465.063  41 
78,913,191  19 

4.983,669  66 
4,901,478  30 
4,886,679  87 
4.839.390  99 
4,9l2,3U  29 
4,924,418  35 

lOttf 

8,203,560  51 

8,533,917  31 



•  Includes  l»t,000,000  gold  received  from  PhUadelphia  Mint. 

Coins. — ^The  following  are  quotations  in  gold  for  various  coins: 


Boverei^ns $4  93 

Napoleons 3  9' 

X  X  Rciohtnarks.  4  73 

X  OiuMiTs 3  95 

Bpao'hUortbloons.lS  55 
Max.  Doubloons. .  1 5  50 
Fine  silver  bars  . 
Pine  gold  ban 


3$4  85 
'3  3  88 
«  4  76 
«  3  97 
•a  13  70 
915  60 
1  123fi9  1  13 
par  3  <4  prem. 


DlBies  A  H  dlmeal  —  99»8a 


Sliver  Uy  and  >3S.  —  99^3    par. 

Five  francs —  92     »  —  95 

Mexican  dollars..  —  83    »  —  89 
Do  unoommero'l.  —  86    ■»  —  S?** 
English  silver....  4  70    9   4  80 
Pros.  siiv.  thalers.  —  68    »  —  60 
U.  a.  trade  dollars  —  9»3»»  —  99»( 
U.  9.  sUver  dollars  —  a9''a»    par. 


New  York  CItjr  Banki.— The  lollowiaf  itatAmant  ihowa  tho 
condition  of  the  Associated  Bank*  of  New  York  City  for  tho 
week  ending  at  the  commencement  of  business  on  Oct.  8. 


par 


H*w  Torli 

Manhattan  Co..< 

Msruhanls 

HeohaQlcs* 

Onion. 

amsrloa 

Phaolx 

Oltr 

TradasmSD's 

Fulton  

Chflmloal 

Merch'nts'  Bxoh. 
aallBtln  Nstlon'l 
Butcbers'aDrov. 
Meohanlos'  ATr. 

Qreenwlch 

Leather  MaoTn 
Seventh  WsrJ.. 
State  o(  N.York 
American  Bxoh. 

Oommeroe 

Bro:idwav 

Mercantile 

Paoiao 

Repabllo 

Chatham 

People'« 

North  America.. 

Hanover 

Irving 

Uetropftlltan  .... 

Gltlsens* 

.Vassau 

Market 

St.  NIcholAs 

Shoe  a  Leather.. 
Corn  Brchange.. 

Continental 

Oriental 

Marine - 

Importers*  A  Tr. 

Park  

Mech.  Bkir,  Ass'n 
North  River. 
Bast  Iliver ...... 

Fourth  National. 

Central  Nat 

Second  Natton'I 
Ninth  National. 
t!'*irat  National.. 
T.'ilrdNaUonal., 
N.  T.  Nat.  Bich.. 
Bowery  National 
N.  York  County, . 
fJerm'n  Amerio'n 
Chase  National. 
Fifth  Avenue.. 
German  Kxch. 

Germania 

U.S.Nat 


OapUal. 


Total... 


i,odi>.oao 
t.ooo.ooo 
»,aM,ooo 

1,000.000 

i,Mo,oao 

8,000,000 

1.000,000 

1,000,000 

1,000,000 

600,000 

S0O,0OD 

1,000,000 

1,000,000 

800,000 

MO.OOO 

800,000 

flOO.OCO 

800.000 

800.000 

9,000.000 

B.000,000 

1.000,000 

1,000,000 

4M,700 

1,500,000 

450,000 

M)ij,oao 

100,000 
1,000,000 

500.000 
8,000.000 

600,000 
1,000,000 

eoo.ooo 

500,000 

900.000 

1.000,000 

I.OOO.OIIO 

800.000 

400.000 

1.900,000 

8,000,000 

900,000 

840.000 

890.000 

8,800.000 

2,000.«0(l 

SW.OOfj 

790.00(1 

900.000 

1.000.000 

800,000 

850.000 

200,000 

750,000 

800,00;) 

100.00.1 
801.000 
800.000 
900,000 


Ia.l7l.40r, 
4.146.400 
4.tll8,«U0 
1.703.100 
1.010.000 
1. 044.400 

8.>«;.«ao 

1.010.700 
,8.1»I,8M 

'5.91  T.Mt 

5.4iR.me 

6.6J2.(.00 
8.383.40CJ 
5.7.0.70C 
8.180.500 
l.5S3.«)li 
«6>tlMC 
7.841.100 
8.170.901, 
IS.S7I.000 
S.OOi.TOC 
83M.90(' 
3,081.300 
I.IMS.900 
3.449.00U 
4.9^^.40:: 
1.069.800 
8.0.14.^.' 
S.OOI.OOll 
19.1129,300 
16.6dJ.800 
994.300 
018.800 
1.182.800 
18.79e.40C 
8.4HJ.000 
tl.tSS.OW 
8.080.90G 
I4.C29.00U 
6.I79JS0C 
1.4it3.300 
1.66<).SO0 
l.SOVOCO 
2.T1 1.800 
4.6IW.400 
l,»2i.70O 
I.3S7.803 
1,308.300 
4,293,600 


3."tia.«S> 
4U,MX! 

4M.aoo 

M0.40.J 

160.00J 

87.400 

478J0a 

ITi.lOO 

.B-W.900 

8376.000 

8.I14J«0 

190,300 

817.800 

817.000 

44a30C. 

5)1,400 

tftl.800 

111.000 

610.400 

4'JO.MU 

S.818.00U 

8M1.S00 

i-ie,aoa 

.  4a3.2»< 

8«>,4ao 
7»i,iiao 

StfS.OOO 

1.I43.40U 

88.I0>1 

ein.ooo 

5.i38.800 

4j»],aoo 

191,^1 
48.800 

tao.800 

4.146.700 
46<!,000 
589.1100 

l.B31,sOa 

4.013  70! 

1.1.S0,800 

I51.S0U 

149.000 

SS.OOt 

««7,C00 

1.108.0  X) 

361.9)0 

33.5.X) 

91.800 

?98,90« 


I.S0O 

>A)0 

sJJOO 

Al.lua 

llropo 

jW.aoc 
TS.noo 
88.500 

4i8.«no 

570.400 
IM.OOO 
830.S00 
181.a«0 
l».600 
161,800 
107,700 
t60,'lo« 
994,600 
245.100 
130,(100 
8'IU.9]0 
113.000 
103.10" 

71.900 
UO.OOO 

66.000 
I'W.lOul 
374.3ua 
14O.U0O 
187.300 
8MS.800 

81.90V 
lr8.«00 

63.0.10 
497.900 
1.869.000 
2M.U0U 
S2«.9»> 
113  60.1 
»J0  400 
113.300 
2:1.00:) 

oeyoo- 

15.5  V 
99.3)0 
131,90  • 
115.30) 
203.00) 
IIC.WI 


.  «1.10a.70)  826.183.8)    56.531.40 )l  14  S5a.S  In  2je.':97.900  ■■»j967.t0» 


8,418300 
837I.1WU 
T.$34.460 

:j)(,6.i)ou 

1.037.M)0 
8.143.900 

«ai.ioo 

2.998.100 
■  1.318.000 
V.IIS.IOO 
8.945300 
6.I86J800 
8.889.400 
8.800.100 
8315.600 
1.7S6300 
8.588300 
7.513.600 
8.989.400 
13.187300 
8.189300 
2.'l64.iNXl 
8.509306 
l.r43.8aC 
8314.000 
8.310.930 
6.807.800 
1.9OI.00U 
8.407.00(1 
21.447,900 
30314.000 
616.7ir. 

i.;«<,9)0 

838.II0(/ 
ISAiO.IOO 
8.017300 
8.991.000 
6.186.2)0 
16.233  003 
0.3I6.»)U 
1.121300 
1.423.000 
1.775.000 
2.S  72.700 
9  033.600 
1.933.6  0 
1.439.I<'X> 
I.««l,7)0 
4.401.300 


1M.0tt 


18< 
4AJ0M 

s,4m 

800,000 

418,000 

ik«W300 

8K300 

4t03« 
4803W 
400,008 
4300 
168,800 

M.iiW 

1.113300 

45,000 


384.900 

SIO.OOO 

•..■wo.c.oo 

4.5.600 
993.100 
443.8  X> 

«Tc.od6 

883.400 
180.000 

s'l'ioo 


448.700 


The  deriations  from  returns  of  previous  week  are  aa  follow*  : 

Loans  and  diacounta Dec.  84.373.300  i  Net  deprislta Dae.     t9,4203<)0 

Specie Dec.    3. I0S.400   Circulation Inc.  8,000 

Letial  tenders Inc.       133.5)01 

The  following  are  the  totals  for  a  series  of  weets  past: 

Loant.         avKle.     L.  Tmdtn.    DtpotiU.   Oinutauon.  Aft.  Olsar  . 

Sept.  24  ...a3J.872.30e    61.931.400    15,057,200    S14.S1T.300    19.765.200    773.40t.688 

Oct.      1.... 830497,400    59.t43.20O    11.730.300    303.518.100    19.890.100    758.196.UU 

■'       8  ...3J8.133.MKl    9X.934.4:)0    14.896.300    291897.000    19.867.1001194.098,466 

Boston  Banks.— Tlie  following  are  the  totals  of  the  Bjstoa 
banks  for  a  series  of  weeks  past : 


Loanj. 
8 

197.215.700 
157.44-l.l00 
1511. 130.700 
■  Includinx  the  Item 


1881. 
Sept  27.. 
Oct.     3.. 

'•     10.. 


Spa;l«.  L.  Tenien.    Dtpoiitt.'  ClrcuIaSlon.  An-CUar 

6.931.400  3.307.900      »3.635.7)0 

7.371.500  3.131.500    100.669,700 

1,468.900  3.431.403      UO.'.Ol.^OO 


* 

31.691.900  74.170.830 

31.719.800  66.919,488 

31,628,000  97,0»4388 


due  to  other  banlta." 

Philadelphia  Banks.~The  totals  of  the  Philadelphia  banks 
are  as  follows: 

£«anj.  L.  TeniUn.      DtpotlU.     OtrcuMioa.    An-  Claar 

1881  8  8(88 

SoDtW      .  .     ..      79,331.931  18.4l3.1St       10.490.9S5        10.013  933       53  818.330 

Oct's  .    78.051376  19.041.951       71.618.513        10.971333       4».3»4.196 

"      ,0 78812.851  17.937.644       69.180,946        11,013.323       60,10i«3M 


43 
1>4 


Asked. 
•45 

6 
1>9 


20 

IH 
29 
83 

5 


•30 

a 


Unlisted  St9cks  and  Boni 

Eorted  quotations  for  sejuriti 
tock  Exchange:       ^wf. 
Am.  Cable  Constr.  Co 
Am.  Hallway  Imp.  Co. 
Atlantic  dc  Gt.  We»t.. 

Do       pref 

Bost.  U.  &E.,  ncwst'k 

Do       old  stock 

Continental  Conatr.Co. 
Central  Railw.ay  Con- 
struct'n  Co.  (D.L.W.) 
Chlo.  M.&  St.  P.  rights 
Gin.  A Qeorifla  subs... 
Denv.  &  K.O.subs.new 

Do  subs.,  old... 
Edison  Electric  L.  Co. 900 
Edison  Or«  Mill  8tO(* 
Or.  Bay  4  Minn.  Bt'k.. 
Qrand  Kaplds  &  Ind.. 
[.  C.  Sc  L.  asoented  st'k 

Do       eld  stock — 
Internat.  Imp.  Co.  ex. 
Ind.  Dec.  A  Springf  d 
Kan.  diNeb.  1st  mort.. 

Do       2d  niort ... 

Keely  Motor  stock 

I.«high  &  WiiliCHbaiTe 
Lonlsv.  AN.  rights  ...      --» 
Uld.BK.otN.J.a8S.stk 

Do       Aitook 

Do       B  stock 

Mezioao  Nat.  subs.,  ex    — 

Do        bonds 

Do       stock 

Mut.  Union  TbI.  sub* 

Missouri  Pacidc  right*       H 

N.  J.  Southeni IH 

N.Y.  Loan*  Imp.  Co.      80 


}.— Tha  following  are  the  ro- 
es that  are  not  "lifted"  at  the 


13%     13>9 


258 


85 

30 

5 

30 


90 

in 


28 

16 

10  >8 
fl5 

63 

23 

91 
•»9 
I* 

83 


N.  O.  PaclBo  auli8 

North  River  Con«t.  Co. 

N.  T.  Ch.  A  St.  L.  subs 

Ororon  Imp.  Co.  1st  M. 

Do       stock. 


Bid.  Aeked. 

....      25 

•18 


Oregon  Trans.,  full  p'd 
Do  part  i>aid. 

Oregon  S.  L.  subs 

Ohio  Central  subs 

Pacific  R'r  Im.  Co.,ex.* 

Pullman  Pal-Car  rtg'ts 

Blob.  St  Allegba.  subs. 

Boob'rdE  Pltts'grig'ta. 

Bo.  Carolina  BR.  stock 

Do       2d  mort 

Do       non-mart..  . 

Selma  RomeA  D.  1st  M. 
Do  ad  H.  (tamp 
Do  2d  M.,  clean 
Do  income*  — 
Do      stock 

St.  Jo.  A  West,  stock.. 

at.  Jo.  A  Pacific  1st  M. 
Do       2d  mort 

Scranton  Construction 

State  Line  A  Bull,  com 

Texa*.St.L,ouls  BR.«ub 

Texas  Pa<-lflc  sub 

Texas  A  Col.  Imp 

Tol.  CIn.  A8t.Lonl*.. 

U.  S.  Electric  Ught  Co. 

Vlcksb.Mer'n  oouLsfk. 


91 
80 
73 
73 

82" 

in 

82 


54 

4-4 
2% 


10 

a" 
I'i" 


05 
83 

76 
77 
tl 
83<« 

82>a 
••* 
43 

123 

75 

an 

v 

9 

1% 

20 

»l 

8S 

95 

19 

0ft 
100 
•100 

10 
175 
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STATE,  CITI  AND  CORPORATION  FINANCES. 


The  INVK3T0B3'  SUPPLEMENT  Mntains  a  complete  exhibit  of  the 
Funded  DM  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  otlur  Companies.  It  i*  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  Jane, 
Avgust,  October  and  December,  and  is  furnished  without  extra 
eharge  to  all  regular  subscribers  of  the  Cheosiclb.  Single  copies 
are  sdd  at  $2  per  copy.  ^ 

INDEX  SINCE  AUGUST  SUPPLEMENT. 
The  following  is  an  index  to  all  reports  and  Items  heretofore  pub- 
Ished  in  the  Investment  Department  of  the  Chkosicle  since  the  last 
Issue  of  the  Investors'  S'Ji'i'lemknt  ;  annual  reports  are  Indexed  in 
black-faced  type : 

Adirondack 303,356,  384 

Alliance  Coal  Co 3o6 

American  Iron  and  Steel 224 

Anderson  Lebanon  &  St.  Louis  384 

Arkansas  State  Debt  328 

Atch.  Top.  &  Santa  Fe 35  / 

Atlanta  &  West  Porat 224 

AUautic&  Pacillc 356,  3d7 

Baltimore  ife  Ohio 370 

Boston  &  Albany "224 

Roston  Hoosac Tunnel  A  W...  384 

Boston*  Lowell 225.254,  357 

Canadian  Pacific 224,  254 

Carolina  Central 357 

Central  Paeitlc 254,  32T,  328 

Chicago  &  Alton 224 

Chic.  Burl.  &  Q.224,  281,  328,  384 

Clucaso  &  Iowa 321 

Chic.  Milw.  &  St.  Paul 254 

ChicaRO  &  ^ortli  west 322 

Chic.  Pekin  x  Southw 328 

CbicaKO  R.  I.  &  Pacific 357 

Chle.  St.  Paul  Minn.  &  Om..  . . 

225   357 

Chic.  «  West  Mich .'  384 

Cincinnati  &  G  eorsia 254 

CIn.  Hani.  &  Dayton 281 

Cincinnati  Southern.  225,  281,  328 

Clev.  Col.  Gin.  &  Ind 281 

Clev.  Mt.  Vernon  &  Col 22.i 

Col.  Chic.  &  Ind.  Cent 357 

Col.  Hock.  Vol.  &T0I.225,  254,  303 

Concord 225,  254,  3.57 

Connecticut  A'.  Passumpsic  — 327 

Bayton  &  Southeastern 303 

Detroit  Hilsdale  &  Southw....  225 

Denver  <t  Rio  Grande 303,  329 

KastTenn.  V:i.  &  Ga 303,  357 

Eureka  &  Paisade 254 

Evansville  &  Terre  Haute 357 

Flint  &  Pcre  Marq 254 

Forth  Worth  &  Denver  City...  384 
Framiugham  &  LoweU 303 

Grand  Rapids  &  Indiana 225 

Grand  Trunk  of  Canada 384 

Hannibal  &  St.  Joseph..  .298,  303 

lUinois  Central 357 

Indianap.  Dec.  &  Spriiigf  .303,  358 

Indianapolis  Peru  <fc  Chic 281 

Indiana  Illinois  &  Iowa 385 

International  &  Gt.  No 358 

Kan.  City  St.  Jo.  &.  Council  B.  328 

Kentucky  Central 358 

take  and  Canal  Rates.... 304,  385 

Uake  Erie  &  Western 358 

Lake  Shore  &  Mich.  So. ...225,  321 

Lone  Island  RR 225,  303 

Louisiana  Western 218 

Louiavmc&K.i8hv...225,  322, 

358   385 

Loulsv.N.  A.  AChic .'  255 

Bfanche^ter  <fe  Keene 358 

Manhattan  Elevated. 255,  282, 
304,  358, 

Marietta  &  Cincinnati 255 

Mexican  Pacific 

Motropolitaa  Elevated 255 

282; 


385 
304 
304 


385 


Michigan  Central 225,  358 

Minnesota  State  Bonds 282, 

294,  304,  329 

Mobile&Ohio 281,329,  358 

Mo.Iowa&Neb 225 

Missouri  Pacific 304 

Mutual  Union  Telcgiaph 255 

Nashv.  Chat.  &  St.  L.304, 329,  35  B 
Nehama  Co.  Land  &  Loan  Co..  276 

N.  Y.  Chic.  &St.  Louis 255 

New  York  City  Finances 244 

New  York  Elevated.  .282,  304,  385 

N.  Y.  Lack.  &  West 385 

N.  Y.  Lake  Erie  &  West 329 

N.  Y.  &  New  Engl.nnd 329 

N.  Y.  New  H.aven  &  Hartt 224 

N.Y.  Ontario  &  West 358 

N.  Y.  Peun.  &  Ohio 226 

N.  Y.  S'lsq.  <t  West 255,  282 

N.  Y.  West.  Shore  &  Buff.. 226,  353 

Norfolk  &  Western 357 

North  Side  (L.  I.) 226 

Northern  Pacific 3'J2 

Northwestern  Telegi-aph  Co...  358 

Ohio  Central 305 

Ohio&MIss 275.304,358,  385 

Ohio  Standard  Coal  &  Iron  Co.  329 
Oregon  &  Transcon'al  Co 256 

Pacific  Mail 256 

Pennsylvania  ER 226,  358 

Philadolp'a  &  Chester  County.  326 
PUila.  &  Reading  ....226,  256, 

329    335 

Phila.  WiliniDg.  &  Bait .'  218 

Pittsb.  Bradford*  Huft'alo 3.59 

Potomac  Fredericksb.  &  Pied.  256 

Pullman's  Palace  Car  Co 302 

Renublican  Valley 305 

Rich.  &  Allegheny 226,  305 

Richmond  &  Danville 385 

St.  Johnsbury  &  L.  Champl'n.  327 

St.  Louis  Bridge 224 

St.  Louis  Iron  Mt.  &  So 275,  336 

8t  Louis  Keokuk  &  Northw...  256 

St.  Louis  &  San  Fran 357 

St.  P.aul  &  Duluth....329,  359,  386 

St.  Paul  Minneap.  <te  Man 254 

St.  Louis  Texas  &  Gulf  of  Mex.  218 

Shenandoah  Valley 357 

South  Carolina  RR 378 

Sterling  Mountain 359 

Taxation  on  Deposits 386 

Texas  ^Pacific 256,  386 

Texas  &  New  Orleans 218 

Toledo  Delphos  &  Burl 386 

Trunk  Line  War 386 

Union  Pacific 359 

U.  8.  Bonds  Redeemed— 105th 

CaU 359 

Utah  Northern 346 

VaUcy  (O.) 247 

Virginia  Midland 256,  275 

Wab.  St.  Louis  &  Pac 224, 

256,  305,  386 

West  Jersey 256 

Western  North  Carolina. .346,  385 
Western  Union  Tel..  232,  305,  387 


ANNUAL    REPORTS. 

Western  Union  Telegraph. 

{For  the  year  ending  June  30,  1881.) 
The  annual  meeting  of  stockholders  of  this  company  was  held 
on'  Wednesday.  There  was  a  large  attendance,  and  600,000  shares 
were  voted  in  the  election  of  directors.  The  following  directors 
were  elected,  those  marked  with  an  asterisk  having  been 
re-elected  :  Norvin  Green,*  Thomas  T.  Eckert,*  Edwin  fi.  Mor- 
gan.* John  Van  Home,*  Augustus  Schel!,*  Harrison  Durkee,* 
Jay  Gould,*  Rnssell  Sage,*  Alonzo  B.  Cornell,*  Sidney  Dillon,* 
Cyrus  W.  Field,  Edwards  S.  Sanford,*  James  H.  Banker,* 
Moses  Taylor,*  Robert  Lenox  Kennedy,*  Hugh'J.  Jewett,*  J. 
Pierpont  Morgan,*  Frederick  L.  Ames,*  Edwin  D.  Worcester,* 
William  D.  Bishop,*  C.  P.  Huntington,  George  P.  Roberts, 
Zalmon  G.  Simmons,  Samuel  Sloan,  Blrastus  Wiman,  Amasa 
Stone,  George  J.  Gould,  Channcey  M.  Depew,  James  W.  Olen- 
deniin. 

The  retiring  members  of  the  board  are  Joseph  Harker, 
Cornelius  Vanderbilt,  Wilson  G.  Hunt,  George  M.  Pullman, 
John  R.  Duff,  Oliver  H.  Palmer,  Samuel  A.  Munsen  (dead), 
Anson  Stager.  Henry  M.  Phillips  and  Samuel  F.  Barger.  After 
the  election  the  new  board  of  directors  held  a  meeting  at  which 
all  the  old  officers  were  re-elected,  as  follows  :  President,  Dr. 
Norvin  Green  ;  Vice-Presidents,  Thomas  T.  Eckert,  John  Van 
Home,  Augustus  Schell  and  Harrison  Durkee  ;  Secretary,  A.  B. 
Brjwer;   EiecntiTe    Committee,   Norvin   Green,   Thomas   T. 


Eckert,  Edwin  D.  Morgan,  John  Van  Home,  Augustus  Schell, 
Harrison  Durkee,  Jay  Gould,  Russell  Sage,  Alonzo  B.  Cornell, 
Sidney  Dillon  and  Cyrus  W.  Field. 

The  following  is  from  President  Green's  annual  report : 

"  The  capital  stock  of  the  company  is  |80,0©0,000,  it  having 
been  increased  during  the  year  from  f41,073,410,  by  the  issue 
of  $38,926,590,  as  follows  : 

"  $15,526,590  to  the  stockholders  of  the  company  existing  previous  to 
said  increase:  for  that  amount  of  net  profits  earned  by  the  company 
since  July  1,  1866,  which  had  been  applied  to  the  acquisition  of  new 
telegi'atth  property,  instead  of  being  paid  to  tliem  in  cash  dividends. 

••$15,000,000  for  the  $10,000,000  capital  stock  and  $5,000,000  bonds 
of  the  American  Union  Telegiaph  Comi>any  at  par.  and 

••  $8,400,000  for  the  $14,000,000  capital  stock  of  the  Atlantic  &  Paciflo 
Telegraph  Company,  at  CO  per  cent. 

"  Of  the  capital  stock  there  is  owned  by  and  in  the  treasury  of  the 
company,  $20,017." 

"A  small  portion  of  the  new  capital  stock  agreed  to  be  issued 
on  each  ©f  the  several  accounts  above,  aggregating  less  than 
half  a  million,  has  not  yet  been  issued  in  fact,  but  is  represented 
by  certificates  of  indebtedness  in  the  hands  of  the  Union  Trost 
Company  iu  trust  for  the  parties  entitled  thereto,  on  which 
interest  is  paid  at  the  same  times  and  rates  as  dividends  are 
paid  to  stockholders. 
"The  bonded  debt  at  the  close  of  the  year  was  as  follows : 

Bonds  due  March  1, -1900,  6  per  cent $951,102 

Bonds  due  May  1.  1900,  7  per  cent :..   3,920,000 

Bonds  due  May  1, 1902,  7  per  cent 1,373,000 

Total $6,244,102 

Less  balance  of  sinking  funds  appropriations  not  yet  used  for 
redemption  of  bonds  held  by  the  Union  Trust  Company, 
trustees. 190,855 

$6,053,246 
"During  the  year  £2,100  of  the  (sterling)  bonds,  due  March  1, 
1900,  were  redeemed  by  the  trustees  of  the  sinking  fund. 

"BUSINESS  OF  THE  TEAK, 

Surplus  July  1,1880 $403,255 

'rhe  revenues,  expenses  and  profits  of  the  year  ending  June 
30,  1881,  were  as  follows : 

Revenues $14,060,806 

Ex  penscs  (including  leased  line  rentals  <Sc  taxes) .     8,420,165 

Net  profits 5,640,640 

Total $6,043,895 

"From  which  there  was  applied  : 

For  dividends $3,732,633 

For  interest  on  bonds 427.455 

For  sinking  fund  appropriations 40.005 

$4,200,091 

Surplus  of  net  revenue  for  the  year  over  divi- 
dends, interest  and  sinking  fund  appropria- 
tions, was $1,440,546 

"For  new  property  there  was  appropriated  : 

For  construction  of    new  linos  and  erection  of 

additional  wires $1,041,657 

For  telcgrajph  stocks  and  other  in'operties 674,884 

1,716,542 

SiUTlus  July  1, 1881 127,258 

Total $6,043,895 

"During  more  than  half  of  the  year  for  which  this  statement 
is  made  the  company's  expenses  were  largely  increased  and 
revenues  somewhat  diminished  by  a  sharp  and  litigious  compe- 
tition and  by  maintaining  the  separate  organization  of  the 
Atlantic  &  Pacific  Telegraph  Company  under  the  then  exist- 
ing agreements ;  and  daring  the  latter  half  much  of  the 
duplicate  expenditures  for  rents,  &c.,  besides  extraordinary 
legal  expenditures,  had  to  be  bome." 

The  general  exhibit  showing  the  revenues  and  disbursements 
of  the  company  for  fifteen  years  from  July  1,  1866,  is  brought 
forward  in  this  report,  and  as  a  matter  of  book-keeping  shows 
the  nominal  surplus  to  June  30,  1881,  of  1516,616,468,  out  of 
which  the  stock  dividend  was  declared  to  the  amount  of  $15,- 
526,590,  leaving  a  nominal  balance  of  $1,089,878,  which  may  go 
on  as  the  nest-egg  for  another  stock  dividend.  The  report  says 
further : 

"It  is  known  to  the  stockholders  that  during  the  latter  half 
of  the  fiscal  year  the  company  absorbed  by  a  general  contract 
the  lines  and  properties  of  the  American  Union  Telegraph 
Company  and  of  the  Atlantic  &  Pacific  Telegraph  Company. 
For  this  purpose  the  capital  stock  was  increa.sea  to  $80,000,000, 
paying  therefrom  for  the  stock  and  bonds  of  the  former  company 
$15,000,000,  and  for  that  of  the  latter  company  $8,400,000.  It  was 
also  agreed  that  the  accumulated  surplus  of  this  company 
should  first  be  capitalized  and  distributed  to  its  stockholders. 
And  for  that  purpose  the  proceeds  of  the  Atlantic  &  Pacific 
Telegraph  Company  stock,  standing  charged  in  the  surplus  at 
$1,806,250,  and  $15,526,590  of  the  additional  stock,  were  dis- 
tributed pro  rata  to  the  stockholders.  Hence,  in  the  general 
statement  now  presented,  the  item  of  the  Atlantic  &  Pacific 
Telegraph  Company  stock  is  taken  out  of  the  list  of  assets  and 
charged  with  the  funds  appropriated  out  of  net  profits.  The 
remainder  of  assets,  now  aggregating  over  sixteen  and  a  half 
millions,  is  credited  by  the  fifteen  and  a  half  millions  which  have 
been  capitalized  by  the  stock  dividend.  These  assets  have  an 
actual  value  much  greater  than  the  cost  value  at  which  they 
were  stated."       #       *       • 

"Since  the  last  meeting  of  stockholders,  which  approved  and 
ratified  the  contracts  before  referred  to,  further  contracts  have 
been  made  with  the  Northwestern  Telegraph  Company,  absorb- 
ing by  lease  for  ninety-nine  years  their  lines,  properties  and 
franchises  in  Wisconsin,  Iowa  and  Minnesota,  and  on  the 
Northern  Pacific  Railroad;  with  the  Great  Northwestern 
Telegraph  Company  of  Canada,  sub-leasing  to  that  company 
the  lines  acquired  from  the  Dominion  Telegraph  Company 
west  of  the  province  of  New  Brunswick,  and,  with  said  list- 
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r»ar. 

irir«. 

1867 . . . 

.  8S.291 

186a... 

.  97,.'i94 

1869.-.. 

.  lO-t-^Sl 

1870... 

.  112.191 

1871... 

.  12HSI 

187a... 

.  137.190 

1873... 

.  I.M.472 

1871... 

.  173,735 

1878... 

.  179.490 

1876... 

.  183.832 

1877... 

.  194.323 

1878... 

.  5206.202 

1879... 

.  211.r)66 

1880... 

.  233,534 

1881... 

.  327,171 

mentioned  company  and  th«  Montreal  TelxKraph  Company, 
iraarantfeing  to  the  Montreal  Company  a  lUed  revtinuw  from 
Ui«opfralirm  of  itH  lineM,  undertaken  to  be  operated  by  the 
Great  Norlhwe-stern  Company, which  contracts  will  be  severally 
Bubmitted  for  your  approval  and  ratification. 

"The  following  table  exhibits  the  amount  of  lines  operated, 
number  of  ofBcew,  number  of  raeswages  sent,  receipts,  expenses 
and  profits  for  each  year  since  1866: 

OMea.         ifmsaga.  Rteeipl*.  Profllt. 

•X.'iBft  r),87!».292        $0,a68,92.'»         $2,024,919 

3.219  0,40 ), 598  7.004.560  2.641.710 

3,607  7.931.933  7.316.018  2.748.80t 

3,972  0.ir.7.(U6  7,138,737  2,227,90.'> 

4,606        10,(!Ui.077  7,837,448  2,532,601 

5.237        12.14t.199  8.4.'i7.095  2,790.232 

5.740        ]4.i:.n.H32  0,333.018  2,7ft7.!t02 

6.1W8        ir.,;i29.J58  9,262,6,'53  2,506.«.0 

6.^65        17,153.710  9.564,574  3.220,157 

7.072        18.729.567         10,034,083  3,399,.509 

7,.>00       21,15Si,0ll  0,812,352  3,140,12-' 

8,014       23.91H,K94  9.8fll.3.'S5  3.551.512 

8.534        25.070.106         10,960,640  4.800.440 

9.077        29,215,509  12.782.894  5,833,937 

10,737       32,500,000         14,393,543  5,908,279 

"  GOLD  *  STOCK  TELEOKAPH  COMP.^NY. 

"Thrt  capital  stock  of  the  Gold  &  Stock  Telegraph  Company 
is  ?r),000,000,  of  which  the  Western  Union  Telegraph  Company 
owns  $1,890,500  and  the  company  itself  owns  |105,G00.  Its 
bonded  debt,  m;ituring  May  1,  1885.  is  $.^)00.000,  of  which 
JCi.aOO  is  owned  by  the  c  mpany.  Its  net  profits  for  the  vear 
ending  June  30,  1881,  were  .?412,422  19.  Dtiring  the  year  there 
were  paid  for  quarterly  dividends,  1^200,000;  for  interest  on 
bonded  debt,  |3ft,000;  for  construction  of  lines  and  purchase  of 
patents,  f70,000.  The  surplus  for  the  year,  of  $l(t7,500,  has 
been  invested  in  telephone  stocks.  The  earnings  of  the  com- 
pany for  the  year  were  upwards  of  7)6  per  cent  on  its  present 
capital  stock  above  its  interest  account. 

"The  Gold  &  Stock  Telegraph  Company  has  large  and  valu- 
able assets  in  stocks  of  other  telegraph  and  telephone  com- 
panies, all  of  which  have  been  purchased  out  of  the  previous 
profits  of  the  company.  Most  of  these  are  now  paying  hand- 
some dividends.  Two  of  them— the  American  Speaking  Tele- 
phone Company  and  the  Metropolitan  Telegraph  and  Telephone 
Company,  which  have  been  otherwise  applying  their  revenues 
— are  expected  to  commence  paying  dividends  the  ensuing  year 
at  a  rate  not  less  than  8  per  cent  per  annum.  Such  assets  are 
as  follows: 


Kmne 

Philadelphia  Ixjcnl  Telegraph  Co 

Ccufl  Dist.  &  Prii  Vg  Tel.  Co.  (Pitt.s  ) 

Gold  &  Stock  Tel.  Co.  of  Cal 

TelepliDUe  A  Tel.  Coiist'u  Co.  (o(  Mich) 
Hell  XeU'ijhone  Co.  o(  l"liiliidel'>liia.. 

Aiiiericuu  Speaking  Telephone  Co 

MetrojwlitaQ  lelepnone  &  Tel.  Co 


Torlion  of 

cap'l  stoCK 

0  mtd  by  O, 

d-  S.  T.  Co. 

$300,000 

82,666 

287,500 

95,100 

125,000 

1 ,200.000 

400.000 


Whole  Raits  of 

atnount  dicklcn's 

ofcftpiVl  iiow  being 

slock,  paid  p.  c. 

.¥400,000  10 

500.000  6 

600,000  9 

260,000  8 

560,000  12 

1.800.000 

1,000,000 


Total $2,490,266 

Ti    "INTERNATIONAL  0CE.1N   TELEQKAPH   COMPANY. 

"The  capital  stock  of  the  International  Ocean  Telegraph  Com- 
pany is  $3,000,000  of  which  the  Western  Union  Telegraph 
Company  owns  $1,517,000  and  the  company  itself  owns 
f  194,600.  It  has  no  debt.  Its  net  profits  for  the  year  ending 
June  30, 1881,  were  $229,252.  During  the  year  there  was  paid 
for  quarterly  dividends  $196,378,  and  for  construction  and 
other  new  property  $.i,873,  leaving  the  cash  surplus  at  the 
close  of  the  year  $152,744,  or  $27,000  greater  than  it  was  at  the 
close  of  the  previous  year.  The  company  is  now  earning  and 
paying  at  the  rate  of  8  per  cent  per  annum  on  its  present 
capital." 

Chicago  &  Eastern  Illinois. 

{For  the  ten  months  ending  June  30, 1881.) 
The  report  just  issued  covers  the  business  of  the  consolidated 
companies,  both  before  and  after  consolidation.      The  business 
and  operations  of  the  company  for  the  ten  months  ending  June 
30, 1S81,  have  been  as  follows  : 

Gross  eanilDgs.  main  line $1,021,-540 

OroBK  earDin(5«,  Terre  Kuiite  division 267,696—  $1,280,237 

Operating  exiienses,  main  line $626,965 

Operating  exi)«u8C8,  Terre  Haute  divlBlon 181,500—       808,465 


Net  earnings  for  ten  months $480,771 

Taxes,  inalu  line $12,333 

Taxes",  Terre  Haute  division 4,o.30 

Interest  on  bonds  ten  months 154,250 

Interest  on  income  bunds  paid 47,835 

Rental  leased  lines,  C.  &  E.  1 57,087 

Kental  E.T.  H.  &C.  Railway 66,800 

Rental  E.  &T.  H.  RR 2,.500 

Interest  on  loans 2,780—       347,626 


r  n.  JM«. 
iHsi. 

$I81,M0 
"i'AM 


Operating  extiensrs  and  taiw.  ••  eompand  with  tho  prevkoaa 
year,  are  as  follows  : 

,- Vain  lint. . 

1861.  IHftO. 

0|)era(  Ing  rxpenMI I61S.20.5  $80«.H0 1 

rriiiiorllonoxp'iiC.  *  W.  I.  KR.       18,fl70  

Taxes 12.333  10,142 

Operating  expensM  and  tales,  63  8-10  per  e«nt  of  earnlaga 
on  main  line,  and  69  4-10  on  Terra  Uaate  Division. 

Net  eamlngs  main  line,  rear  enilInK  Jane  30,  18H0 .9390,1M 

Not  carulugs  main  Hue,  year  undInK  Jiina  80, 1881 ]HM,t75 

Increase  e<|ual  to  18  per  cent,  or $40,048 

"The  operating  expenses  of  the  Terre  Hante  Division  bAva 
been  heavy,  on  account  of  the  condition  of  the  prr>p«rty  whan 
taken  possession  of;  during  the  past  ten  months  there  have  bean 

C laced  in  the  tracic  2,374  tons  steel  rail  and  53,724  oak  ties  ;  the 
ridge  acrass  the  Wabash  River  has  also  t>eeo  rebailt.  This 
division  Ls  now  all  laid  with  steel,  is  bting  t>allasted  and  sar- 
faced,  and  at  the  present  time  is  in  fair  condition,  and  by  the 
time  cold  weather  sets  in  will  t>e  in  as  good  order  as  the  main 
line.  In  addition  to  the  amounts  charged  to  expenaea  on 
account  of  these  heavy  expenditures,  there .  lias  been  ehar;ged 
to  betterments  of  this  division  ¥58,600. 

"The  Grape  Creek  Division  of  the  road  has  l)een  extended 
about  five  miles  to  Westville,  a  station  on  the  Danville  &  tjonth- 
wastern  Railroad,  and  will  be  shortly  open  for  busim^s.  By 
the  advice  of  the  board  of  directors  this  branch  is  being  rapidly 
pushed  for  a  distance  of  at>ont  sixteen  miles  to  Sidell  s  Grove, 
where  a  junction  will  be  made  with  the  Danville  OIney  &  Ohio 
River  Railroad,  and  favorable  terms  of  rental  have  l)aen 
arranged  with  this  company  for  the  use  of  our  tracks  to  Dan- 
ville and  an  equitable  exchange  of  business.  It  is  honed  that 
this  branch  will  be  open  for  business  this  autumn,  and  a  con- 
siderable increase  of  revenue  is  expected  therefrom." 

GENEHAL  BALANCE  SHEET,  /ITKB  80,  1881. 

Or. 
Capital  (tock  lasned. 
(Capital  stock  scrip 


Surplus  ten  months $133,145 

The  company  has  due  it  in  income  bonds  of  the  E.  T.  H.  & 
C.  Railway  $117,631  for  betterments,  etc.,  to  property  under 
the  lease. 

Expenditures  account  of  oonstnietlcn $75,202 

Expenditures  account  of  new  equipment 91 ,939 

The  gross  earnings  were  from  the  following  sources  : 

. Main  line > 

1881.  1880. 

From  passengers $115,692  $108,311 

From  freight -. 846,577  680,904 

rrt.Mi  express 13,000  13,050 

From  maU 7,418  8.809 

From  mincelloueoua 38.852  33.550 


T.  jr.  Dij. 

1881. 

$46,140 

214.589 

3.000 

3,337 

339 


J>r. 

Cost  of  road 

New  cOListructlon. 

New  equipment 

I'irst  mortgage  bonds  . 
Danv.  &  G.  Creek  bonds 

Material 

do     road  departm't 

Fuel  on  hi;iid 

Cosh  0  1  hand 

Cash  tn  Irausilu 

Due  from  ageuts,  Ac... 
Due  from  other  roads. . 

Due  from  P.  O 

Duo  from  Am.  Express 

Balance  In  hands 

Miscellancoiis.-tssets.. . 
Due  fromE.T.H.&C.Co. 


..  $6,59.3,314 

264,101 

242,372 

75,0«'0 

80,000 

31,9.i5 

34.149 

9.54 

74,440 

21,220 

33  048 

55,819 

2,341 

1,600 

49,000 

47,199 

117,630 


Total $7,734,053 


First  mortgage  lM>ndB. . 

Income  b<,nd« 

Income  bonds — scrip... 

D.  *  li.  C.  KK.  1st  m.  I). 

Bills  |).i.vable 

Current  exixindlturcs.. 

Due  other  railroads 

(Coupons  not  presented 

Unclaimed  interest  — 

Sink'g  fd  I.B.C.RR.Ci. 

Excess  of  dlsbursem'ts 
(Receiver) 

MIseel.  liabilities 

Bal:inee  to  credit  of  In- 
come account 


$2,007,581 

700 

3,000,000 

7t!6,80O 

1,110 

250,000 

129.483 

103,0O» 

47,804 

50.903 

4,^85 

1,600 

141 
1.081 

280.253 


Total $7,734,053 


Totals $1,021,540  $844,926  $1:07,696 

Increase  in  grt^s  earnings  main  line,  17  8-10  per  cent. 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  Transcript's  financial 
article  October  7  had  the  following  :  „    ^    ., 

"  The  directors  of  the  Atchison  Topeka  &  Santa  Fe  Railroad 
Company  to-day  voted  to  pass  the  usual  November  cash  divi- 
dend, and  to  issue  in  place  thereof  a  dividend  of  50  per  cent  in 
scrip,  convertible  into  stock  when  the  necessary  increase  of  cap- 
ital stock  shall  have  been  legally  made.  This  fcrip  will  issne 
to  stockholders  of  record  October  24,  and  the  books  will  remain 
closed  from  October  24  to  November  1. 

"  They  also  voted  to  offer  to  their  stockholders  of  record  of 
October  24  a  subsctiption  to  the  new  stock  at  par  to  the  extent 
of  15  per  cent  of  their  present  holdings.  Payment  for  the  new 
stock  may  not  be  called  for  some  months.  These  actions  ar» 
subject  to  ratification  by  the  stockholders  at  a  meeting  called 
for  November  12.  The  subscribers  to  the  last  stock  subscription, 
when  payment  is  made  on  or  before  December  1,  will  have  all 
the  rights  of  present  stockholders.  .      .  „     ,    „    t>  .• 

"  The  capital  stock  of  the  Atchison  Topeka  &  Santa  Fe  Rail- 
road Company  is  now  about  »31,500,000.  The  15  Per  eent 
increase  will  add  $4,725,000.  The  50  per  cent  dividend  will 
raise  the  whole  capital  to  $54.3:^7,500.  But  6  per  cent  divi- 
dends need  be  expected  on  the  new  capital." 

Baltimore  &  Ohio.— At  the  regular  monthly  meeting  of  tho 
board  of  directors,  Oct.  12,  cash  dividends  of  5  per  cent,  pay- 
able on  Nov.  1,  were  declared  on  the  stock  of  the  main  stem  and 
of  the  Washington  Branch.  In  connection  with  the  declaration 
of  the  dividends.  President  Garrett  presented  a  statement  of 
the  earnings  of  the  main  line  and  branches  for  September  last, 
which  showed  a  total  of  $1,640,002,  against  $1,593,313  for  the 
same  month  of  the  preceding  year,  being  a  decrea.se  on  tonnage 
of  $104,880  and  an  increase  of  passengers  of  $61, 6b9,  leaving 
the  net  result  $53,310  less  than  the  same  month  of  last  year. 

Boston  k  New  Yoric  Air-Llnc  Kailroad.-This  company 
has  placed  on  the  New  York  Board  List  its  '•"•"."non  rtock, 
$1  000.000.  The  amount  of  8U)ok  actually  issiu-d  is  $818,000. 
In  February,  1879,  the  New  York  New  Haven  &  H.Ytford  Rail- 
road Compasy  entered  into  a  pooling  contract  with  this  com- 
pany, by  which  the  former  received  94  per  cent  of  the  aram 
earnings  of  the  two  roads,  and  the  Utter  6  per  cent.  In  Octo- 
ber, 1880.  by  arbitration,  the  rate  of  division  was  ""«»««>.?«' 
cent  to  the  New  York  road  and  6  per  cent  to  the  Air-Lu» 
road,  which  rate  continues  for  five  years  from  that  date. 

Chicago  Mllwankee  *  St  P«»>-I°  »»>«  ^"J^.^^SlSlLSn* 
cuit  Court,  in  Milwaukee.  Judge  Dyer  delivered  »,<M«"on. 
made  by  Judge  Drummond  and  himself,  in  the  cas«  of  WUHaat 
Barnes  Vmd  others  of  New  York  against  the  MUwaokee  4  Miia*. 
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sota  Railroad  Ccmpany,  now  the  Chicago  Milwaukee  &  St.  Paul 
Railroad.  The  suit  was  begun  in  1868  to  foreclose  the  third 
mortgage,  covering  $2,000,000  of  the  bonds  of  the  old  La  Crosse 
&  Milwaukee  Railroad,  which  has  been  absorbed  by  the  Mil- 
waukee &  Minnesota  Company.  These  bonds^had  been  disposed 
of  to  William  Barnes  and  other  New  Yorkers  by  the  trustees  of 
the  road  in  185SI.  The  decision  is  to  the  effect  that  the  defend- 
ant had  proved  to  the  satisfaction  of  the  Court  that  of  the 
?2,000,000  bonds  |1 ,740,800  were  either  converted  into  stock  of 
the  new  company  or  otherwise  canceled  and  destroyed.  As  to 
the  remaining  |259,200  bonds,  the  Judges  intimate  in  their 
decision  that  they  may  be  barred  by  the  lapse  of  time  or  other 
cause,  but  deemed  it  proper  to  give  the  parties  an  opportunity 
to  introduce  further  testimony.  An  order  was  made  giving 
the  defendant  the  right  to  file  an  answer  as  to  these  bonds,  and 
parties  thereafter  to  introduce  such  proof  as  may  be  advised. 

Cincinnati  Sonthern— Cincinnati  New  Orleans  &  Texas 

Pacific. — Books  were  opened  October  8  for  subscriptions  to 
stock  of  the  Cincinnati  Southern  Railroad,  to  be  operated 
under  the  Erlanger  lease,  in  connection  with  the  Erlanger  sys- 
tem of  Southern  railway  lines.  The  name  of  the  new  company 
is  the  Cincinnati  New  Orleans  &  Texas  Pacific  Railway  Com- 
mny.  The  total  amount — $3,000,000— was  taken,  Frederick 
Wolfe,  of  New  York,  subscribing  a  bare  controlling  sum, 
namely,  $1,510,000.  The  remaining  $1,490,000  was  taken  by 
Cinncinnati  merchants  and  manufacturers  in  sums  from  $1,000 
to  $70,000.  The  company  elected  the  following  board  of  direc- 
tors: Frederick  Wolfe,  of  New  York  City;  Charles  A.  Page,  of 
New  York  City;  John  Scott,  of  Chattanooga,  Tenn.;  Theodore 
Cook,  of  Cincinnati;  Alexander  Maedonald,  of  Cincinnati; 
William  A.  Goodman,  of  Cincinnati,  and  Edgar  M.  Johnson,  of 
Cincinnati.  The  directors  organized,  electing  the  following 
oflScers:  President,  Theodore  Cook:  Vice-President  and  General 
Manager,  John  Scott;  Secretary,  George  F.  Doughty,  of  Cin- 
cinnati; Treasurer,  H.  H.  Tatem,  of  Cincinnati;  and  General 
Counsel,  Edgar  M.  Johnson,  of  Cincinnati. 

International  &  Great  Northern,— A  press  dispatch  from 
Houston,  Texas,  says:  "  Jay  Gould's  ninety-nine  year  lease  of 
the  International  &  Great  Northern  Railroad  lines  in  Texas 
has  just  been  recorded  in  the  County  Clerk's  office  here.  The 
lease  was  signed  in  New  York,  September  5.  by  Thomas  W. 
Pearsall,  Vice-President,  and  another,  for  the "  International, 
and  bv  Jay  Gould,  for  the  Missouri  Kansas  &  Texas,  on  Sept. 
7.  The  lease  covers  seven  distinct  lines,  including  the  exten- 
sion to  Laredo,  amounting  in  all  to  622  miles.  Gould  binds 
himself  or  the  Missouri  Kansas  &  Texas,  or  more  properly  the 
Missouri  Pacific,  to  use  the  income  of  the  leated  lines  for 
three  thingt— first,  payment  of  operating;  second,  necessary 
expenses  of  the  company;  third,  payment  of  interest  on  bonds.'" 

Lake  Ontario  Southern.— It  is  reported  that  this  road  has 
been  sold  to  Sylvanus  J.  Macy,  who  represents  several  capital- 
ists in  New  York  and  Rochester.  'J  he  road  is  in  operation 
from  Sodus  Point,  N.  Y.,  to  Stanley,  thirty-four  miles. 

LonisTille  &  Nashville.- In  addition  to  the  action  taken  at 
the  annual  meeting  last  week,  as  reported  by  telegraph,  the 
Stockholders  voted  to  authorize  an  issue  of  $900,000  new  6  per 
cent  bonds  to  be  secured  by  a  second  mortgage  on  the  New 
Orleans  division.  These  bonds  are  to  be  used  to  retire  $3,000,000 
debenture  bonds  issued  on  that  road  in  May,  1880.  There  has 
been  a  dispute  as  to  the  legality  of  these  debentures,  and  the 
liolders  have  finally  consented  to  surrender  them  in  exchange  foi 
the  !f900,000  second  mortgage  bonds  just  authorized.— iiatlrood 
uazeite. 

LonisTille  New  Albany  &  Chicago. -The  new  capital 
s^ck,  $0,000,000,  in  $100  shares,  in  place  ci  the  capital  stock 
of  the  old  company,  has  been  placed  on  the  New  York  Board 
List.  An  agreement  has  been  entered  into  and  fully  ratified  by 
the  stockholders  of  both  companies,  in  conformity  with  the 
statutes,  for  the  consolidation  of  the  stocks,  property  and 
franchises  of  the  Louisville  New  Albany  &  Chicago  Railway 
Company  with  those  of  the  Chicago  &  Indianapolis  Air  Line 
KaUway  Company,  forming  one  company  under  the  name  of 
the  Louisville  New  Albany  &  Chicago  Railway  Company.  The 
consolidated  company  has  issued  stock  to  the  amount  of  $5,000.- 
000,  viz:  For  exchange  for  stock  of  the  Louisville  New  Albany 
S^nV  n?f^  Railway  Company,  $3,450,000;  for  exchange  for 
^^n^-  «,^^o^n«'*^.°.^  Indianapolis  Air  Line  Railway  Com- 
StS^'i5i:,^^''K""'^'  .*°**''  $5,000,000.  The  consolidated  com- 
SfnL^  f  absolute  owner  of,  and  has  in  operation,  a  line  of 
di«t»nL  '/"ii°^  ^r"*  ^-T  ^"'^^y- 1°^-'  to  Michigan  City,  a 
&v^l»^f^^^  '^''*''  Y'-*  "  ^''""'^  f'°«>  New  Albany  to 
Louisville  of  1  mile  making  a  total  of  289  miles,  being  the 
hne  of  the  old  Louisvilfe  New  Albany  &  Chicago  Rail - 
r/™  ^/°P«Y-    ,.The    consolidated    company  has  ^^hoa 

TnZLn  ^"'"i™''*}''"'''*^''?,'''*  "■>«  °f  th«  late  Chicago  & 
Indianapo  IS  Air  Line  Railway  Company,  about  158  miles 
rnaking  a  total  mileage  of  447  miles.  The  consolidated  com 
SthJr.^^'/'rr*'**''^^^'''''^  **'»'*  °'  the  old  Louisville  New 
bi^^d7«?ommn^°T^'^''^-^°"y'*°y-  ^'^=  P*"*'  mortgage 
^■X^iSm  '^^A  J'  ^^  '*^"«*  bonds  to  the  amount  of 
N«t  ^n*^^"""*'*,-''^*''"*  "nortgage  executed  to  John  C 
New,  of  Indianapolis,  as  trustee,  on  the  "'  "  -  -        ""  '^• 


annum. 


of  directors,  and  various  other  protests.  All  these  protests 
were  submitted  without  argument.  The  inspectors,  in  announc- 
ing the  result,  stated  that  they  had  not  included  in  their  count 
bonds  to  the  amount  of  $872,000,  presented  by  Garrett  &  Sons 
but  not  registered  in  their  name,  preferring  not  to  pass  upon  the 
question  of  their  right  to  vote  these  bonds.  The  result  was 
declared  as  follows: 

For  Jay  Gould,  Russell  Sage,  Sidney  Dillon  and  Solon  Hum- 
phreys, 120,914  shares. 

For  J.  L.  Donaldson  of  Baltimore,  H.  Pearson  of  London,  F 
Jansen  of  Louisville  and  T.  Harrison  Garrett  of  Baltimwe* 
153.552  shares. 

The  latter  were  declared  elected.  The  new  board  organized 
by  the  election  of  W.  T.  MeClintock  as  President,  and  the  other 
officers  the  same  as  last  year,  except  that  A.  Donald-^jon  was 
chosen  Auditor  and  Assistant  Secretary  instead  of  E.  K.  Punnett 
The^ committee  appointed  to  carry  out  the  plan  for  taking  the 
road  out  of  the  hands  of  the  Receiver  decided  to  proceed  imme- 
diately with  their  task.  The  committee  is  composed  of  W  T 
MeClintock,  Chairman;  T.  H.  Garrett,  Treasurer;  and  W.'w! 
Scarborough.  The  general  features  of  the  plan  are  the  execu- 
tion of  a  mortgage  for  $15,000,000,  and  the  issuance  of  five  per 
cent  bonds  in  such  quantities  as  may  be  required  from  time  to 
time.  The  amount  neces.sary  to  take  the  road  out  of  the  hands 
of  the  Receiver  is  stated  to  be  $2,000,000,  and  this  would  be  the 
limit  of  the  first  issue  of  bonds. 

Judge  Harmon,  of  the  Superior  Court,  on  the  morning  of  the 
13th,  rendered  a  decision  granting  the  motion  to  dissolve  the 
injunction  issued  by  him  tte  day  before  at  the  instance  of  what 
are  known  as  the  New  York  holders  of  Ohio  and  Missis.sippi 
stock.  #  '^'^ 

—The  following  is  the  monthly  report  of  Mr.  John  King,  Jr 
Receiver  of  the  Ohio  &  Mississippi,  for  September: 

„     ,  BECEIPT8. 

Ciwh  on  hand  Sept.  1.1881 $80,003; 

Cash  from  station  agents 448  773 

Cash  from  conductors !!.!.!!! O'SOS 

Cash  from  individual  railroad  companies,  &c 30124 

Cash  from  Adams  and  American  Express  Companies ...........  '745 

Tot.al $573,0.53 

DISsBCRSKMENTS. 

Vouchers  subsequent  to  Nov.  17, 1876 $''5.5  405. 

Pay  rolls  subsequent  to  Nov.  17,  1876 l''8'4I2 

Arrearages  subsequent  to  Nov.  17,  1876 "l'519- 

Cash  on  hand  Oct.  1,  1881 ]87'(i55 


i.»u''ocf  ?l'*fJl**i?P'-~^'i^M^*'=i^°"  '°''  directors  at  Cincin- 
^f  .liy.  V^'  the  attorneys  for  the  New  York  party  gave  notice 
Pf  protest  against  the  aBpointment  of  inspectors  6y  the  board 


Tot-al $573,053 

Panama  Rail ro.nd.— There  have  been  admitted  to  the  Stock 
Exchange  List  the  United  States  Trust  Company  certificates  for 
beneficial  interest  and  in  the  stock  of  the  Panama  Railroad 
Company,  held  by  that  company  as  tru.stee,  under  agreement 
of  June  10, 1881,  between  T.  W.  Park  and  others,  representing 
the  majority  in  interest  of  the  stockholders  of  the  Panama 
Railroad  Company  and  the  Universal  Inter-Oceanic  Canal  Asso- 
ciation. The  stock  of  the  Panama  Railroad  Company  has  been 
sold  to  the  Canal  Association  at  $250  per  share,  and  the  further 
gross  sum  of  $1,102,000,  or  $15  74  per  share.  Stockholders  rep- 
resenting 02,000  of  the  70,000  shares  of  capital  stock  have- 
subscribed  to  the  agreement  lodged  with  the  trust  company, 
and  have  received  the  first  instalment  of  $57  40  per  share.  The 
trust  company  has  issued  engraved  certificates  for  the  Panama 
stock  surrendered,  setting  forth  the  beneficial  interest  vested  in 
the  respective  holders  under  the  agreement,  and  the  amount  of 
the  instalment  provided  to  be  paid  on  surrender  of  the  stock 
has  been  indorsed  thereon.  As  subsequent  instalments  are- 
paid  by  the  trust  company  to  the  holders  of  its  beneficial  cer- 
tificates, the  indorsement  of  said  payments  will  be  made  upon 
their  face.  These  ceitificates  are  transferable  under  the  usual 
conditions  applicable  to  stock  of  other  railroad  corporations  j 
and  such  transfers,  payments  of  successive  instalments,  and 
interest  dividends,  will  all  be  made  at  the  office  of  the  trust 
company. 

Philadelphia  &  Readinff.- At  the  closing  of  the  books  there 
were  40,000  shares  in  Mr.  Vanderbilt's  name.  It  is  not  known 
which  side  he  will  favor  in  the  election,  but  Mr.  Gowen  says 
positively  that  Mr.  Vanderbilt  will  aid  in  constructing  the  line 
north  from  Williamsport  to  connect  the  system  cf  the  New 
York  Central  directly  with  that  of  the  Reading.  Philadelphia 
will  therefore  become  a  terminus  of  the  whole  system  of  the 
New  York  Central  Railroad,  and  the  Reading  will  have  the 
benefit  of  all  these  lines  as  distributors  of  coal.  Mr.  Bond 
and  Mr.  Gowen  each  claims  that  he  will  be  successful  in  the 
January  election.  The  Philadelphia  Ledger  says  :  "  In  the 
approaching  contest  for  the  president  and  managers  of  the 
Reading  Railroad  only  such  stock  can  be  voted  as  has  been  re- 
gistered in  the  names  of  its  holders  for  at  least  three  calendar 
months  prior  to  the  election.  All  stock  that  may  be  trans- 
ferred from  now  until  January  next,  when  the  election  is  held, 
will  be  disfranchised.  When  the  Reading  election  was  held,  on 
March  14  last,  there  were  683,663  shares  of  common  and  pre- 
ferred stock  altogether,  bnt  of  this  amount  no  less  than  218,958 
shares  were  disfranchised  by  having  been  transferred  within 
three  months.  When  the  Reading  books  closed  last  Saturday 
the  main  fact  demonstrated  was  that  a  considerable  amount  of 
stock  heretofore  held  in  England  had  been  sent  to  this 
country  and  was  now  held  here.  The  English  list,  which 
in  March  last  contained  333,623  shares  of  common  stock, 
now  foots  up  bnt  266.850  shares.  The  New  York  list  has 
increased  from  186,666  shares  then  to  239,889  shares  now, 
and  the  Philadelphia  list  from  136,368  shares  then  to 
149,822  shares  now.  While  somewhat  more  than  one- 
half  the  Reading  stock  was  then  held  abrod,  not  over  two- 
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fifths  is  now  held  there.  In  making  up  the  liBts  for  the  coming 
election  it  is  found  that  a  large  proportion  of  the  xtook — some 
317,000  shares— is  registered  in  the  names  of  brokers,  and  the 
presnmption  is  that  ranch  of  this  will  be  disfranchised  by  trans- 
fers between  now  and  January,  leaving  the  total  votable  stock 
about  470,000  to  500,000  shares  at  the  time  of  the  next  election, 
or  about  the  H.trae  amount  as  at  the  last  election.  The  McCal- 
monts  hold  18(>,r)84  shares,  having  aomewhat  increased  their 
holdings  siuoe  March,  and  there  are  seTeral  thoasand  additional 
English  shares  controlled  bv  them.  Mr.  W.  H.  Vaderbilt  is 
down  for  40,000  shares  individually,  and  about  25,000  additional 
shares  are  held  by  brokers  and  others  presumably  in  his 
interest." 

Richmond  &  DanTille.— The  following  have  been  placed  ou 
the  New  i'ork  Board  List :  Capital  stock,  $4,000,000,  in  shares 
of  $100  each  j  consolidated  mortgage  gold  6  per  cent  bonds, 
due  on  January  1,  191.5,  to  the  amount  of  $6,000,000. 

The  official  application  of  the  company  to  the  Stock  Exchange 
states  that  the  Richmond  &  Danville  Railroad  Company  extenas 
from  Richmond,  Va.,  to  Danville,  Va.,  140'50  miles,  with  Belle 
Isle  and  Coaltleld  branches,  11-86  miles ;  total,  152'36  miles. 
The  stock  and  bonded  debt  of  the  company  are  as  follows : 
Capital  stiM  k  aiitliorizod  by  clmrter  $-1,000,000,  divided  luto 
8uaro«  of  $100  each. 

Caiiltal  stock  issued,  38,604  sliares $3,866,400 

FiisuEi)  riEn'. 
Vlrjflnla  State  loan— Secured  by  mortgaKe  Mai'ch  19, 1833, 

to  Board  of  I'ublic  Works  of  tiic  State  of  Virginia 

Consolidated  iiiorMza^e  Imndn,  6  percent  per  annum,  secured 
by  inortKatto  Juno  18,  1867— 

Due  May  1.  18S5 $017,400 

Due  May  1,  1890 610,700—1,228,100 

Coneoliilatid  mortgage  bonds  (the  hereinbefore  mentioned 
$6,000,000)  uuthorized  to  bo  issued  under  mortgage  Octo- 
ber 5.  IS74,  payalile  January  1.  101.">,  bearins  6  per  cent 
IntereBt,  of  which  bonds  there  are  held  iu  reserve  by  J.  N. 
Du  Barry,  trustee,  of  Philadelphia,  an  amount  suijleient 
for  and  to  bo  aiiplled  to  the  retirmg  of  all  prior  luortgago 
liens  Of  tlieso  general  mortgage  bonds  there  are  now 
issued  and  outstanding 2,660,000 


She  (^ommtvci'iXl  Jgimcs. 


428,638 


$4,319,738 


Total  stock  and  bonds  issued  and  outstanding $S.1SG.138 

Statement  showing  the  gross  earnings,  expenses  (including 
rentals),  and  the  net  earaings  of  the  Richmond  &  Danville 
Railroad  and  leased  lines  for  the  period  of  ten  months  ending 
July  31,  1881: 

Gro88  earnings $2,353,S03 

Ui>eratiDg  expenses  and  betterments  and  rentals 2,021.914 

Net $328,889 

Betterments  above  included  aggregate  an  amount  exceeding  $i00,000. 
This  statement  covers  the  operations  of  the  Atlanta  &  Char- 
lotte Air  Line  Railway  for  but  seven  months,  i.e.  from  Jan.  1. 
1881,  at  which  date  the  Richmond  &  Danville  Railroad  Com- 
pany assumed  the  obligations  of  that  nad,  although 
possession  was  not  obtained  until  April  1, 1881: 

By  lease  or  ownership,  the  Richmond  &  Danville  Railroad 
Company  directly  controls  the  following  properties,  viz.: 
By  ownershlp-The  Piedmont  Railroad,  D.inyiUe,  Va.,  to  MUes. 

Greensboro,  N.  C.,  with  net  anuual  tLxed  charges  mwn 

R.  iD.  R.  R.  Co $40,000    48-66 

The  Northwestern  North  Carolina  Railro.jd,  Salem  Junc- 
tion to  Salem,  N.  C  with  net  annual  fixed  charges 

upon  R.  &  D.  R.  R.  Co 780    23-57 

By  lease— The     Richmond  York    R  yer   <t   Chesiipeake 

Railroad.  West  Point.  Va..  to  Richmond 38-50 

Under  perpetual  lease  from  July  1,  1881,  at  annual 

rental  for  Interest  ou  bonds 56,000 

For  dividend  on  stock 29,730 


$85,750 

North  Carolina  R.R.,  Goldsboro,  N.  C  to  Charlotte 223-15 

Under  lease  for  30  years  from  Sept.  11, 1871,  at  a  fixed  annual 

rental  of  $260,000. 
Atlanta  &  Charlotte  Air  Line  Railway.  Charlotte,  N.  0.,  to  At- 
lanta. Ga 269-00 

With  additional  narrow  gauge  branches  of 70-00 

By  i>erpetual  lease  from  April   1,  1881,  under  guaranty  as  follows  : 

First— Annual  interest  on  bonded  debt $377,500 

Annual  diyldend  on  $1,700,000  stock  at  5  per  cent 85,000 

„     Tojal  $462,300 

oecond— This  lease  contract  further  iirovldes  that  if  aud  when  the  gross 
annual  earnings  of  the  Atlanta  it  Charlotte  Air  Line  Railway  amount 
U>  $1,500,000,  the  annual  dividend  on  the  st4>ck  for  that  year  shall  be 
6  per  cent,  aud  if  aud  when  the  gross  annual  earnings  amount  to  $2,- 
SeO.OOO.  the  diyldend  for  that  year  chall  be  7  per  cent. 

The  acquirement  of  the  hereinbefore-named  narrow  gauge 
branches  is  without  additional  charge  upon  the  Richmond  & 
Danville  Railroad. 

By  ownership  of  a  majority  of  the  stock  of  the  Richmond 
&  West  Point  Terminal  Railway  &  Warehouse  Company, 
the  Richmond  &  Danville  Railroad  Company  indirectly  controls 
and  operates  the  following  lines  of  railway: 

Charlotte  Columbia  &  Augusta  Railroad IHIOO 

Colnmlila  dk  Greenville  Railroad  and  branches 22600 

Bimrtanburg  Union  &  Columbia  Railroad 6800 

Northeastern  Hal  i  road  of  Georgia 4000 

Western  North  Carolina  Railroad 186  00 

Asnevllle  A  Spartanburg  Railroad 67-00 

Virginia  Midland  Railway 400-50 


Trtal  njlles  thus  indirectly  controlled  throngh  R.  A  W.  Pt.Ter'1 
lt.tScK.W.Co J 


181-50 


Grand  total  miles  directly  and  indirectly  controlled  by  Rich- 
mond* Danville  Railroad  Company..... : 2,003  74 

The  officers  are  as  follows:  President,  A.  S.  Buford;  Vice- 
President,  T.  M.  Logan;  Second  Vice-President,  A.  Y.  Stokes; 
Ireasnrer,  W.  E.  Turner;  Secretary,  Richard  Brooke,  all  of 
Kichmond,  Va.  Following  are  the  directors:  T.  M.  Logaa, 
Joseph  Bryan.  W.  H.  Palmer,  J.  H.  Doolr.  A.  Y.  Stokes,  Rich- 
mond, Va.;  W.  L.  Owen,  Black  Walnut,  Va.i 


COMMERCIAL    EPITOME. 

Fridat  5ioht.  October  14.  IMl. 
The  weather  has  been  seasouble,  tha  money  market  ha"* 
become  easier  and  the  whole  aspect  of  trsda  matten  bvi  Im- 
proved. The  cheek  to  spocoUtlon  last  week  hao  given  a  better 
opportunity  for  legitimate  btisiness,  and  the  toneln  mercaatil « 
circles  Is  cheerful  and  confident.  Senator  David  Davla.  of 
IllinoiH.  has  been  chosen  President  of  tha  (Jolted  States  Senat« 
and  acting  Vice-President,  in  the  place  of  Mr.  Arthur,  who  had 
succeeded  to  the  Presidency,  and  this  turn  to  political  sffaira 
has  had  a  happy  effect  upon  the  whole  country.  Jlr.  Windom, 
the  Secretary  of  the  Treasury,  has  asked  to  have  his  snocessor 
appointed  at  an  early  day,  bat  it  is  not  expected  that  there  will 
be  any  important  changes  In  the  financial  policy  of  the  govern- 
ment. ° 

There  was  a  quiet  and  uninteresting  provision  market.  The 
unsettled  state  of  affairs  at  the  West,  and  the  action  taken  by 
the  grand  jury  of  Chicago  in  reference  to  the  speculation  in  leaa- 
ing  rood  staples  has  created  nneasinesa,  and  values  are  not  sap- 
portei.  To-day  mess  pork  was  quoted  on  the  spot  at  f  18  50<a 
$19  ;  October  contracts,  $180$19  ;  November,  $17"90@$18  10; 
December,  $18@J18  10.  Lard  sold  on  the  spot  at  12c.  for  prime 
Western,  and  12-lOc.  for  choice  ;  November  contracts  sold  ap  to 
12-02J6c.;  December,  12-15c.;  seller  year,  12c.;  Janoary. 
12-27)^0.;  February.  12-37^c.;  refined  to  the  Continent,  12-25c. 
Bacon  has  declined  in  sympathy  with  the  Western  advice, 
where  long  and  short  clear  together  has  been  sold  at  SJ^c;  long 
clear  quoted  here  at  9)^c.  Beef  remained  steady  at  f26®f27 
for  extra  city  India  mess.  Beef  hams  dull  at  $20@.'$21.  Tallow 
sjldin  a  moderate  way  at  8>^@SMc.  Stearine  was  wholly 
nominal  at  12>6@l2Mc.  The  regular  season  for  pork  packing 
will  begin  November  1,  and  end  March  1.  The  nnmber  of  swLue 
slaughtered  since  the  1st  of  March  last  is  542,000  legs  than  for 
the  corresponding  period  of  1880,  but  recently  there  has  been 
a  material  increase  over  last  year. 

Rio  coffee  has  been  very  dull  daring  the  week,  owing  mainly 
to  the  unusually  large  receipts  at  Rio  Janeiro,  and  fair  cargoes 
at  the  close  are  depressed  at  llMc;  several  auction  sales  have 
been  held,  but  part  of  the  offerings  were  withdrawn  owing  to 
the  lowness  of  the  bids;  the  arrivals  here  have  also  been  pretty 
liberal,  and  the  stock  in  first  hands  at  the  close  is  131,742  bags; 
mild  grades  have  likewise  been  very  quiet,  and  some  sound 
Maracaibo  (300  bags)  were  sold  at  auction  to-day  at  as  low  as 
9c.  The  result  of  the  last  Batavia  sale  of  coffee  was  regarded 
favorably,  but  had  no  practical  effect  here.  Spices  liave 
been  very  quiet.  Tea  has  been  slowly  but  steadily  declin- 
ing at  the  auction  sales  of  late,  and  to-day  a  further 
decline  in  green  and  Japan  was  noticeable.  Foreign  fruits 
have  been  very  Arm,  notably  raisins,  currants  and  pmnes, 
though  the  speculative  excitement  has  subsided  somewhat  . 
Rice  has  met  with  a  moderate  demand  at  steady  and  unchaoge  d 
quotations.  Molasses  has  been  quiet  but  steady.  Raw  sugar 
was  very  quiet  and  almost  entirely  nominal  until  yesterday, 
when  a  better  demand  sprang  up  and  a  fair  business  was  done 
at  strong  prices,  fair  to  good  refining  remaining  at  &%&9%e, 
and  97  degrees  test  centrifugal  selling  at  9c. 

BMs.        Boxtt.  Bag$.      Xelad*. 

Receipts  since  October  1 6.310  993  103,824  55 

Sales  since  October  1 10,757  547  99,413 

Stock  October  12,  1881 67,434       7,980  734,312  118 

Stock  October  13,  1880 75,485       8,892  90^,183       7,470 

Refined  sugar  has  been  in  better  demand  within  a  day  or  tw  o 
and  closes  firm  at  10%c.  for  crushed,  cut  loaf  and  powder«d , 
lOJ^c.  for  granulated  and  95-10.  for  standard  soft  white  "A." 

The  market  for  Kentucky  tobacco  has  remained  quiet,  but 
prices  are  well  sustained.  The  sales  for  the  week  are  43  hhds. 
for  export  and  2.57  hhds.  for  home  consumption,  making  a  total 
of  300  hhds.  Lugs  are  quoted  at  6>6@7J6c.,  and  leaf  8@14c. 
The  movement  in  seed  leaf  is  very  materially  reduced,  and  sales 
for  the  week  are  only  2.724  cases  (a  very  fair  business,  but  small 
as  compared  with  previous  weeks),  as  follows  :  800  easei  X880 
crop,  Pennsylvania,  assorted,  12@20c. ;  74  cases,  1879  crop. 
Pennsylvania,  private  terms ;  750  ca-ses  1880  ciop.  New  England 
wrappers,  13?^  345c.;  600  cases,  1880  crop.  Wisconsin,  mostly 
Havana  seed,  6@12c.;  400  cases,  1880  crop.  State,  private  terms, 
and  200  cases,  ISSO  crop,  Ohio,  5@13^c.  ;  also  400  bales  Ha- 
nvaa,  88c.@|l  20. 

Naval  stores  have  been  very  irregular,  and  spirits  tarpenline 
has  declined  to  49c.  for  Southern  barrels.  Gtood  strained  rosia 
is  quoted  at  ^i  55@.?2  60.  The  Southern  and  foreign  advioes 
have  been  very  unfivorable.  Petroleum  has  continued  doll, 
and  refiners'  offerings  are  confined  to  December  and  January 
contracts,  which  are  quoted  at  75i«.  Crude  certificates  closed 
at  94^c.  bid,  after  selling  at  94c.  and  9454c  Ingot  copper  has 
been  fairiy  active  at  18?§@l8^c.  for  Lake.  Lead  is  quoted  at 
5-15@5-20c.  for  common  domestic  Amarican  and  Scotch  pig 
irons  have  been  fairly  active  and  very  firm.  Hops  in  aettve 
demand  at  22@32c.  for  state,  1881. 

Ocean  freights  have  been  very  irregular,  and  rates  lack  » 
uniform  support.  The  movement  has  been  spasmodic,  but  in 
the  main  fairly  liberal.  The  engagements  to-day  were:  Qrain, 
to  Liverpool,  by  steam.  3d.;  bacon.  128.  6d.;  cheese.  15s ;  cot- 
ton. 5-32d.;  fiour,  10s.;  grain,  to  London,  by  steam.  4J6d. 
#4Hd.;  flour,  IBs.  9d.;  gram,  to  Glasgow,  by  steam.  3Md.|  do. 
to  Cork  for  orders,  by  sailing  TesSei,  quoted  4s.  6d.perqr.; 
refined  petroleum  to  London,  3d.  O^d.;  do.  to  Hamburg,  38,  3d.; 
do.  to  Bremen,  3s.  l^d 
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COTTON. 

Friday.  P.  M..  October  14,  1881. 
The  Mo-VKMBJfT  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night^  is  given  below.  For  the  week  ending 
this  evening  (Oct.  14),  the  total  receipts  have  reached  Iba.OSo 
bales  against  170,810  bales  last  week,  132,69t)  bales  the  previous 
week  and  110,433  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1881,777,923  bales,  against 
903,125  bales  for  the  same  period  of  1880,  showing  a  decrease 
since  September  1, 1881.  of  125,202  bales. 


Receipts  at— 

Sal.       Mon. 

Tues. 

Wed. 

Thurt. 

FH. 

Total. 

Galveston 

4,836 

3,86S 

1,361 

3,778 

2,909 

2,721 

19,976 

Indianola,  dec. 









616 

616 

Hew  Orleans... 

8,953 

16,613 

3,247 

7,060 

6,177 

7,781 

49,864 

Mobile 

1,130 

4,088 

1,247 

1,224 

1,606 

1,720 
307 

11,315 
307 

Florida 

BavannaU 

6,138 

6.203 

C,412 

6,029 

5,632 

5,091 

36.163 

Bruusw'k,  &c. 









662 

662 

Charleston 

5,061 

4,806 

4,034 

3,010 

3,856 

4,173 

24,940 

Pt.  Eoyal,  <&c. 







29 

29 

Wilmington  — 

1,010 

730 

1,167 

987 

735 

622 

5,251 

Moreli'd  C.,&c 











273 

273 

Norfolk 

3,167 

5,402 

5,135 

4,214 

4,302 

4,234 

26,454 

CStyPoiat,&c. 

.... 









321 

321 

New  York 

741 

161 

97 

83 



204 

1,346 

Boston 

564 
1,600 

276 
293 

1,434 

52 

472 

927 

734 
294 

4,407 

Baltimore 

2,239 

"Mladelp'a,  Ac. 

160 
33,710 

14 

150 

112 

100 

357 

893 

Totals  this  week 

42,4S9 

24.839 

26,969 

26.244 

30,805 

185.056 

For  comparison,  we  give  the  foUowing  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1S81,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beceipts  to 
October  14. 


1881. 


This     Since  Sep. 
Week.     1, 1881. 


Galveston 

Indianola,  cScc. 

New  Orleans 

Mobile 

Florida 

SaTanuab 

Brunswick,  &a. 
Charleston   

Port  Royal,  Ac. 
Wilmington 

M'head  City,&c 
Norfolk. 

City  Point,  &c. 

New  York 

Boston 

Baltimore 

PUladelpbia,  &c. 

Total 


19,976 

616 

49,864 

11,315 

307 

36,163 

662 

24,940 

29 

5,251 

273 

26,454 

321 

1,346 

4,40' 

2,239 

893 


185,056 


109,354 

4,692 

183,14K 

46,757 

777 

169,343 

2,870 

101,401 

10,150 

23.099 

1,056 

93,813 

7,216 

4,757 

11,030 

5,981 

2,481 


1880. 


This     Since  Sep. 
Weeh.     1, 1880. 


23,967 

835 

42,541 

14.849 

1,033 

35,918 

232 

31,282 

2,306 

6,144 

880 

32,283 

10,379 

786 

3.236 

1,674 

2,022 


777,92H  210.367 


107,018 

4,052 

145,557 

47,827 

2,026 

207,809 

2,640 

161,064 

6,661 

26,833 

2,190 

127,678 

33,361 

3,093 

14,031 

3,749 

7,536 


Slock. 


1881.       1880. 


68,453 


151,266 
18,921 

59,679 


52,966 
4,659 
9,721 


20,561 


92,912 
3,500 

11,899 
5,113 


903,125  199,650  457,552 


35,900 

317 

107,304 

17,649 

9 

87,274 


78,355 

6,064 

13,820 


31,685 


56,888 
1,083 

10,760 
7,144 


In  order  that  comparison  may  be  made  with  other  years,  we 
jfive  below  the  totals  at  leading  ports  tor  six  seasons. 


Seeeiplt  at— 


Qalvest'n.&c. 
New  Orleans. 

Uobile 

Savannab 

Charl'st'n.Ac 
Wilm'gt'n,  Ac 
Norfolk,  Ao.. 
Allotliars 

Tot.thlsw'k. 

Since  Sept.  1 


1881. 


20,592 
49,864 
11,315 
36,163 
24,969 

5,521 
26,775 

9,854 


185,056 


777.923 


1880. 


24,802 
42,541 
14,849 
35,918 
33.538 

7,021 
42,662 

8,983 


210,367 


903.125 


1879. 


19,119 
41,612 
15,783 
33,272 
27,071 

5.796 
30,633 

8.428 


762.061 


1878. 


25,307 
16,933 

3,527 
39,344 
32,893 

6,892 
27,834 

7,503 


181,714    160,233 


685,839 


1877. 


20,375 
29,792 
13,689 
26,392 
20,530 
5,896 
17,684 
790 


135,054 


397,429 


1876. 


18,929 
37,633 
10,800 
17,424 
26,235 

0,130 
30,805 

4,864 


152,820 


633,029 


Qaiveiton  includes  ludiauolai  Cbarleston  mcludea  Port  Koyal,  Ac; 
WUmlsg  .on  Includes  Morobead  City,  Ac;  Norfolk  Includes  City  Point.  Ac! 
The  exporte  for  the  week  ending  this  evening  reach  a  total 
of  92,179  bales,  of  which  51,478  were  to  Great  Britain,  19,069  to 
FraBce  and  21,632  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  499,650  bales.  Below  are  the 
exports  for  the  week  and  since  September  1.  1881. 


from — 


Oreat  | 
JSrit'n.  *>•<"«« 


GalTCBton 

Mew  Orleans.. 
Mobile.. ...... 

Florida 

SaTannah  

Charleston*... 
Wilmington... 

KorfoUt 

New  York 

Boston 

Baltimore 

I%Ua<leIp-a,Ac 
Total 


Week  finding  Oct.  14. 
Exparttd  to— 


4,S49| 
14,187, 


U,4dt) 

07S 
4.90a 
8,284 
8,131 

1,717 


1,045 

11, as? 


6,ilt6 


Conti- 
nent. 


2,700 

U.li2 
1,424 
2,018 
1,278 


51,178    18,089,  21,1)32 


_  Total  1880. . .     61.5411   l«,01tl   18.312    84.8i7 
■inolade*  export*  from  Port  Boval,  Ik 


Total 
Week. 

5.591 
28,144 


2^,633 
5,226 
2,402 
1.900 

11.843 
2,«3I 
1,278 
!,717 

9.M79 


From  Sept.  1. 18S1,  to  Oct.  14,  IKl. 
Exported  to— 


Oreat 
BrUain. 

25,693 

e',4S0 

3.668 

42,483 

28,065 

4.436 

34,103 

s;,ase 

9,3«0 
11,402 

4,848 

■276,196 
841.442 


France 


1,045 
23,029 


4.650 
5,;26 


7,837 


64,492 


Oontf- 
n<nt. 

4,3SS 
3,516 


18,448 


1.424 
4,425 
11,707 


5.469 


54,196 


Total 

31,120 

87.795 

3,060 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


65.-81 
28,291 

6.880 
38,538 
74,730 

9,930 
18,871 

4.848 

366,8}4 
"460,090 


On  Shipboard,  not  cleared— for 

Xttariina 
Stock' 

Oct.  14,  AT— 

Oreat 
Britain. 

Prance. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans 

Mobile 

11,257 
1,925 
2,968 
2,200 

17,253 
1,500 
8,500 

17,014 
None. 
None. 
2,000 
1,030 
None. 
None. 

11,004 

900 

6,651 

1,000 

364 

800 

1,000 

6,477 
None. 
1,000 
4,300 
620 
None. 
4,000 

45,752 
2,825 
10,619 
9.500 
19,267 
•2,450 
13,500 

105,514 
16,096 

Unarleston 

Savannah 

aalveston 

Sew  York 

Other  porta 

42,347 
50,179 
49,186 
90.462 
41,953 

Tot«\ 

45,603    20,014 

21,719 

16,397 

103,913 

395,737 

*  Included  in  this  amount  tuere  are  150  bales  at  presses  for  foreign 
ports,  the  dostiuaJon  of  which  we  cannot  learn. 

Prices  of  cotton  for  future  delivery  have  been  quite  variable 
during  the  week  under  review.  On  Saturday  there  were  impor- 
tant declines  for  all  deliveries,  and  on  Monday  a  further  reduc- 
tion, except  for  the  current  month.  On  Tuesday  the  opening 
was  lower,  when  the  lowest  figures  of  the  week  were  made.  But 
the  previous  declines  and  some  revival  of  confidence  caused  a 
demand  to  cover  contracts  which  resulted  in  an  advance  of  12@ 
16  points  from  the  morning  prices.  On  Wednesday  the  opening 
was  again  weak,  followed  by  a  rally  and  a  dearer  closing,  in 
sympathy  with  an  upward  turn  to  the  Liverpool  market.  On 
Thursday  there  was  a  good  deal  of  buying  on  Southern  and 
We'ttern  account,  which,  with  a  much  better  market  at  Liverpool, 
caused  a  smart  advance,  but  the  demand  fell  off  later  in  the 
day  and  most  of  the  early  advance  was  lost.  The  receipts  at  the 
ports,  though  pretty  free,  showed  a  marked  falling  off  from  last 
year,  notwithstanding  the  recent  rise  in  the  tributary  rivers  of 
the  South.  The  reports  froin  the  Southern  exchanges  for  Sep- 
tember were  made  pubic  on  Monday  and  were  very  unfavorable 
to  a  full  yield,  but  they  had  little  or  no  effect.  To-day  there  was 
a  decided  decline  under  the  free  receipts  at  the  ports  and  libeial 
interior  movement.  Cotton  on  the  spot  declined  l-16c.  on 
Saturday,  Monday  and  Tuesday,  and  at  the  reduction  there  was 
more  doing  for  export.  To-day^  there  was  no  change,  middling 
uplands  closing  at  11  9-16c.,  with  only  a  moderate  business  for 
home  consumption. 

The  total  sales  for  forward  delivery  for  the  week  are  803,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,880  bales,  including  2,032  for  export,  3,89:5  for  consumption, 

955  for  speculation  and  in  transit.    Of  the  above,  203  balea 

were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Oct.  8  to 

Oct.   15. 


Ordin'y-^lb 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
Low  Mtdii'e 
8tr.L'w.Mid 
Middling... 
wood  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    mou  Taes 


8'3,8 
938 
10=18 

lOiii, 

Ilk 
1113 

llUie 
lliSi, 

123,8 


8% 
95ie 
10% 

10=8 

ll'ia 
U'la 

11»8 
11'8 
12% 
12!>8 
1338 


I"l8 
9I4 
101 18 

109ia 

11% 

1138 
119-8 
lli3ie 
I2I16 

129i, 
135,„ 


NEW  ORLEANS. 


Sat.    mon  Tne* 


9'16 
95b 

107,8 

lOl^is 

ll>a 

11% 

111618 

123,6 
127,8 

12iBia 
13H,«I 


9 

9»16 

1038 

10 'a 
ll'Jis 

1111,8 

117a 
12% 

1238 
1278 
13»8 


815,6 
9% 

103,8 

10'-3,8 

1138 

11=8 

ll'3l6 

121,6 

126,8 

12li,6 

1 311,8 


TEXAS. 


Sat. 


9I16 

938 
I07i6 
101516 
11% 
1134 
1115,, 
123,8 
127,6 
1218,6' 
1311,6 


mon.  Tne* 


9% 


9916 
1038 
1078 

ll^fio 

1111, ( 

1178 

12% 

1238 

1278 

13»8 


106,6 

lOlSjg 

1138 
11»8 

nisie 

12116 

125,g 

I2i3ia 

13818 


Ordin'y.?** 
Strict  Ord.. 
Good  Old.. 
Str.  G'd  Ord 
Low  Midd'g 
Str.L'wMid 
Middling;... 
Good  Mid.. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


Wed 

014 
IOI18 

109,6 

11% 

1138 

ll9ia 

lll3l, 
I2I16 
129,6 
136,6 


Th. 


81118 

9 14 

101 18 
100,8 

11% 
11% 

U'lS 

ll"l. 
12116 

129i8 
135,6 


Fri. 


81I18 
914 
IOI16 

10»18 

11% 

1138 

119|8 
11131, 

I2I16 
129l8 
I3618 


Wed 

1^,8 
9% 

1C5,L 

1013,6 

1138 

1168 

111318 

121 

126 

121^16 

139], 


Tb. 


81618 

9% 

105,8 

1013,6 

1138 

11=8 

1113,8 

121,6 

126,6 

1213i, 

139,6 


Frl. 


816,6 

9% 
IO618 
10i3if 

1138 
1158 
111316 

12110 

126,6 
1213,8 
139l8 


Wed 


815,6 

9% 

106,6 

1013,6 

11% 

11=8 

lli3,6 

I2I16 

125,6 

1213,8 

139,8 


Xl». 


815,6 

9% 
103^ 
1013,8 
11% 
llSg 

lll'll 
12118 

125,6 
12l3i6 

139,8 


STAtSED. 


Go6d  Ordinary ^  ft. 

Strici  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


S7ia 
97,6 
10% 
1114 


IHoii 


8% 
9% 

101,8 
113,8 


Taes 


85,6 

1^" 
11% 


Wed 


9°16 

:o 
11% 


Tb. 


85l8 
9=16 

10 
11% 


Frl. 


Pis 
9% 

106,6 

1813,6 

11% 

115b 

1113l« 

I2I18 

I2618 

1213i(j 

139i8 


Frl. 

"^ 

9^18 

10 
11% 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 

8ALKS  OF  SPOT  AND  TRANSIT. 

FUTURES. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'fn 

IVaii- 
sit. 

Total. 

Sales. 

DeUv- 
eries. 

Sat.. 
Mon  . 
Tues . 
Wed 
Thurs 

Easy  at  1,6  dec  . 
Qiuet  at  I16  dec. 
Eiisy  at  ii6aeo.. 
Steady 

367 

900 
265 
500 

607 
344 
647 
636 
607 
1,»53 

is'i 

368 
435 

;;;; 

974 

496 

1,015 

1,53« 

872 

1,987 

141,100 
109,600 
156,100 
122.800 
121,000 
92,600 

300 
200 
40O 
400 
700 

Fri .  . 

Quiet  and  steady 

40» 

Total 

2,032 

3.893 

955 



6.880 

803,200 

2,400 

rue  dally  deliveries  eiven  above  are  actually  delivered  the  day  pre- 
vious to  that  on  which  they  are  renorted. 

Thb  Sales  and  Pricks  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  icand  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales 
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■  Includes  Bales  in  September,  IHSl,  tot  September,  314,000. 

Transferable  Orders— Saturdar,  11-40 ;  Monday,  11-30:  Tuesday, 
11-35:  Wednesday,  H-40;  TUuraday.  11-45  :  Friday,  11-40. 

Short  Notices  for  October— Saturday,  11-36;  Monday,  11-32 :  Tuesday, 
11-20;  We»lue»day,  11-20;  Thursday,  11-24. 


The  following  exchanges  have  been  made  dariDg  the  week: 


-10  pd.  to  cxch.  400  Oct.  for  Nov. 
•19  pd.  to  excb.  1,200  Dec.  for  Jan. 


04  pd.  to  excli.  100  Oct.  8.a. 
regular. 


for 


The  ViaiBLB  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  foUows.  The  Continental  stocks  are  the  figures 
«f  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Oct.  14),  we  add  the  item  of  exports 
Crom  the  United  States,  including  in  it  the  exports  of  Friday  onlr: 

1881.  1S80.  1879.  1878. 

•lock  at  Liverpool bales.    591.000     396,000     216,000     301,000 

etook  at  London _ *  41,300        45,900        61,075        31,250 


1881. 

1880. 

1970. 

1978 

149,000 

57J100 

•3.000 

134,500 

4.300 

7.6  iO 

1,084 

1,790 

3a,ooo 

33.900 

10840 

•:290 

17,000 

4.000 

1.800 

4.2.10 

40.000 
18,800 

26..-I00 
12,200 

Hiss 

l\^ 

3.190 

2,210 

1,3«3 

6,790 

9,800 

98 1 

,                , 

3.500 

18,200 

15,800 

•,009 

8,740 

287,750 

160,981 

1«4.073 

818.780 

023.050 

002.431 

441,118 

<91X>00 

OD.OOO 

71,000 

108.210 

117,000 

232,000 

286.000 

229.351 

147.000 

17.000 

20.000 

27.283 

16,000 

490,d50 

457.295 

368.217 

176,099 

1A9,I6» 

121.895 

81.2-J7 

79JJ97 

10,100 

10,000 

32.000 

18,000 

Btook  at  HsTT* Iiala*. 

Stook  at  BUnaUtM 

Beook  at  Barcelona 

Stock  at  Haninurit 

Stool!  at  llr<Miieo 

Stock  at  Aninterdam 

Stock  at  Kattordain 

Btook  at  Aatwerp 

Btook  at  otiier  oonU'ntai  port*. 


Total  European  itook*..  .. 
India  cotton  aduat  for  Europe, 
amer'n  ooitoa  afloat  for  Kiir  p« 
BKyi>t,Bra74L,^k<'~.aflt  for  K'r'pe 
Btook  in  Uait«d  States  porta  .. 
Stock  in  U.  S.  interior  ix.rtii..  . 
United  Bt(  tea  exports  lo-dajr. . 


Total  risible  supply 1,948,059  1,577.581  1,288.448  1,305,290 

Of  the  aoore.  the  total*  of  Amerloan  and  oUmt  daMrlpUona  are  ■•  toUo  Wk= 
AmeMemt— 

Liverpool  stock 458.000 

Continental  stock*... 144.000 

American  atluat  for  Europe 232.000 

Onlted  States  stock 409.650 

Unltetl  Slittcs  interior  stock*..    169.150 
United  States  exports  to-day..       10,100 


244.000 

70.000 
286,000 
4.'S7,255 
121.895 

19,000 


71,000 
67,000 
229.394 
308.  J17 
81,227 
32,000 


173!odO 

117.000 

876.009 

70,907 

18.000 


Total  American 1,912,909  1,198,150 

MKui  Indian.Brtail,  de. — 

Uverpool  stock 133,000  152.000 

London  stock •  14.300  45.900 

Continental  stocks 143.750  00.531 

India  afloat  for  Europe OS.OOO  71.000 

Egypt,  BrazU,  Ac,  afloat 17.000  20,000 


846,798      035.296 


149.000 
61.0T5 
97.073 

100.219 
27,283 


160,000 
31.250 
49.750 

117.000 
16,000 


Total  East  India,  Ac 

Total  American 

Total  vMble  supply.... 
PrlOB  Hid.  Upl.,  Liverpool 


...    436.050      379.431 
...1,512,909  1,198,150 


436,6.50 
846,798 


3T0.00O 
935,296 


...1,948,959  1,577,581  1,203.148  1305.M6 
tt'ied-  6%d.       «ilisd.         6Si«<l. 

*  Last  weeli's  flguros,  our  London  cable  not  having  been  received. 

t^The  imports  into  Continental  ports  this  week  have  been 
12,600  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  371,378  bale-s  as  compared  with  the  same  date  of  1880, 
an  Increase  of  Se."),")!!  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  643,663  bales  as  com- 
pared with  1878. 

At  thb  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni.^ht,  and  for  the 
corresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


Total  Oreat  Bittata  Btook .    635,300     141,900     277,075      332,250 


Week  ending  Oet. 

14.  -ffl. 

Week  ending  Oet. 

13,  '80. 

Reeeiptt. 

SKiptn'U 

SUXk. 

Reeeiptt. 

SKipm'l* 

Bktek. 

Atti^ufita*  Ga 

7,383 

4,174 

13,263 

10.638 

10,124 

9,687 

Columbua,  Ga... 
Macon,  Ga 

4,840 
3,902 

2,047 
1,530 

10,110 
6,506 

5.000 
3.933 

3,7.58 
3.463 

5!^ 

5,073 

4,664 

8,064 

5.846 

6.031 

0,283 

Selma,  Ala 

3,fi07 

2,S99 

5,483 

3.500 

3.746 

6,750 

Memphis,  Tenn . . 

16.65.5 

10,546 

34,704 

16.790 

10.185 

24.403 

Nashville,  Tenn. 

2,060 

812 

5,524 

2.585 

2,190 

3.280 

Dallas,  Texas  . . . 

1,483 

1,262 

5,114 

2,646 

1,951 

2,689 

Jetterson,  Tox... 

357 

381 

706 

230 

161 

700 

8hrevepoi*t,  I-.a.. 

3,352 

2,320 

7,024 

2,603 

1,759 

3,286 

Vicksburg,  Miss. 

6,259 

5,351 

6,296 

3,922 

3,121 

2,701 

1.166 

931 

3.420 

725 

559 

1,283 

Eufaula,  Ala 

2,939 

3,00s 

2.050 

2,865 

2,407 

1,882 

Griffin,  Ga 

1.547 

1,262 

3,383 

1,771 

l,-^.^ 

1.983 

Atlanta.  Ga 

8,519 

9,136 

12,343 

4,769 

3,520 

9,233 

3,862 

1,6.50 

8,928 

4,386 

3,102 

8.711 

920 

879 

630 

3,400 

3.310 

1.780 

J0,3S0 

6.242 

30.522 

13,360 

8,615 

16,384 

Cincinnati,  O 

13,401 

12,358 

9,837 

9,662 

4,511 

3,924 

Total,  old  ports.. 

10&,631 

67,448 

169,199 

94,631 

75,822 

121,895 

Newberry,  8  C. 
Ealeigh.  N.  C... 
Petersburg.  Va.. 
Louisville.  Ky... 

768 

1,872 

621 
2,200 

464 
1h^48 

923 
4,259 

871 
4.400 

146 
2,918 

1,557 

547 

913 
338 

1.434 
1,617 

1,977 
686 

2,492 
457 

333 

2,223 

1.3S2 

1,221 

1.390 

1,870 

1,840 

730 

BreuUam.Tox... 
Houston,  Tex 

1,059 
19.191 

1.427 
11,870 

2,491 
18,123 

1,063 
25,569 

2,002 
21.731 

1,430 
18.209 

Total,  now  ports 

26,106 
130,010 

21,690 

•i7,102 

36,351 

33.756 

26,013 

Total,  all 

39,038 

196,901 

130,982 

109.378 

147,913 

The  above  totals  show  that  the  old  Interior  stocks  have  in- 
ereased  during  the  week  36.186  balfs,  and  are  to-night  47.264 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,003  bales  more  than  the  same  weeK 
last  year. 

Bbobipts  from  thb  Plamtatio!I8.— The  following  t»M«  ta 
prepared  for  the  purpose  of  indicating  the  actual  movement  eaeb 
week  from  the  plantations.  Receipts  at  the  onfwrta  are  80m»- 
times  misleading,  as  they  are  made  up  more  Urgeljrone ye«r 
than  another,  at  the  expense  of  the  interior  stocks.  We  reacn, 
therefore,  a  safer  conclusion  through  a  comparaUYe  sMmmk 
Uke  the  followinir.  In  reply  to  fre<^ttent  inquiries  wo  wUl  »da 
that  these  figures,  of  cours.^,  do  not  mclude  overland  receipts  or 
Southern  consumption;  they  are  rimply  a  statament  of  tna 
weekly  movement  from  the  plantations  of  that  P»rt  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports 
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July  20. 

Aug.   3 

"     12 

"      19 

2S. 

Sept.  2 

9. 

-    la 

"      23. 

"     80. 

Oct.    7. 

"     U 


Secetpti  at  the  Portt. 


1879. 


2.S03 

3,915 

3.462 

4.84! 

4375 

13.1)20 

30.0M 

76,933 

127,720 

162.303 

169,403 

!il,714 


18S0. 


10,859 

e.9j3 

8,691 

8,396 

21.123 

42.08J 

6I,1!7 

1C2,095 

136.113 

172,421 1 

109.094 

210,367 


1881. 


16.151 

17.818 

13,062 

20,5SS 

35,078 

46.722 

70.812 

94,052 

110,433 

132,698 

170.S10 

185,056 


Stock  at  Interior  Porte 


1879.      1880. 


13,98Gi 
13,049 

11,477 

7,463] 

7,301 

9,598 

14,5«8 

23,t»5 

40,774 

52,207 

68.913 

81,227! 


i  49,631 
41,507 
35,473 
29.861 
27,762 
21,770 
25,550 
38,094 
61.009 
78,735 
103,086 
121,895 


1881. 


40,926 


43.363 
39,744 
83,753 
35,692 
42,933 
59,1  il 
87,:91 
105,334 
132,973, 
160.159 


Bec^ptx  from  Plant^ru. 


1879.      1830. 


2.0:9 

3.028 

1,890 

829 

4,713 

18.217 

35,019 

82,266  j 

114,607, 

173,736| 

188,114' 

191.028 


3.828 

2,657 

2,7S7 

19,021 

36,090 

64,897 

113,230 

159.323 

189,917; 

223,44)] 

233.176 


iS31, 


8,880 

13,718 

19,601 

16,617 

29.037 

43,681 

78,103 

108,164 

138,499 

150,839 

198,449 

221,242 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  911,547  bales;  in  1880  were  1,000,077  bales;  m  1879 
were  835,987  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  185,056  bales,  the  actual  movement  from  plantations  was 
221,242  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  229,176  bales  and  for  1879  they 
were  194,028  bales. 

Weather  Reports  by  Teleoraph. — The  weather  the  past  week 
has  been  very  favorable,  in  most  sections,  for  the  continued 
development  and  ingathering  of  the  crop.  The  temperature 
continues  high,  and  the  rainfall,  except  at  one  or  two  stations, 
has  been  slight. 

Galveston,  Texas.— We  have  had  light  showers  on  six  days  of 
the  past  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  Crop  reports  are  generally  a  little  more  favorable.  Aver- 
age thermometer  31,  highest  86,  lowest  76. 

Indianola,  Texas. — It  has  been  showery  on  five  days  of  the 
past  week,  the  rainfall  reaching  fifty-two  hundredths  of  an  inch 
Picking  makes  good  progress.  The  thermometer  has  ranged 
from  75  to  86,  averaging  80. 

Corsieana,  Texas. — ^We  have  had  a  shower  on  one  day  during 
the  past  week,  with  a  rainfall  of  fourteen  hundredths  of  an  inch. 
Picking  is  progressing  finely.  The  thermometer  has  averaged 
79,  the  highest  being  91  and  the  lowest  74. 

Dallas,  Texas.— It  has  rained  hard  on  three  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  eighty-five  hun- 
dredths. Some  sections  report  a  probable  top  crop,  but  it  is 
deemed  to  be  very  precarious.  The  thermometer  has  averaged 
74,  ranging  from  74  to  91. 

Brenham,  Texas. — We  have  had  a  shower  on  one  day  during 
the  past  week,  with  a  rainfall  of  twenty-five  hundredths  of  an 
inch.  The  crop  result  will  probably  be  a  shade  better  than 
expeet«d  heretofore.  Average  thermometer  80,  highest  87  and 
lowest  75. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  dur- 
ing the  past  week,  the  rainfall  reaching  thirteen  hundredths  of 
an  inch.    The  thermometer  has  averaged  77, 

Shreveport,  Louisiana. — Cotton  picking  is  progressing  fav- 
orably. Worms  are  reported  on  low  grounds,  and  some  claim 
that  they  are  destroying  the  top  crop.  The  rainfall  during  the 
week  reached  twenty  hundredths  of  an  inch.  The  river  is  now 
9  feet  2  inches  above  low  water  mark.  The  thermometer  has 
ranged  from  67  to  98,  averaging  78. 

Vicksburg,  Mississippi.— The  weather  has  been  warm  and 
dry  during  the  past  week. 

Columbus,  Mississippi.— The  weather  has  been  warm  and 
dry  during  the  past  week.  The  thermometer  has  ranged  from 
68  to  83,  averaging  76. 

Little  Sock,  Arkansas.— The  weather  waa  cloudy  on  Sunday 
and  Monday  of  the  past  week,  with  rain  on  Monday  to  a  depth 
of  forty-seven  hundredths  o(  an  inch.  The  remainder  of  the 
week  has  been  clear  and  warm.  The  thermometer  has  aver- 
aged 72,  ranging  from  59  to  88. 

Nashville,  Tennessee.— yfe  have  had  no  rain  during  the  past 
week.  Pickmg  is  progressing  finely.  Average  thermometer  70, 
highest  84  and  lowest  53. 

Mobile,  Alabama.— It  has  rained  slightly  on  one  day  of  the 
past  week,  but  the  rainfall  was  too  small  to  measure.  Picking  is 
progressing  finely.  The  thermometer  has  averaged  76.  raneine 
from  66  to  86. 

Montgomery,  Alabama.— Dntmg  the  past  week  we  have  had 
no  rain.  Picking  is  making  good  progress,  and  planters  are 
marketing  their  crop  freely.  Average  thermometer  73,  highest 
84  and  lowest  60. 

in.?*,i"*"'  ^^<^^<^ma.-rhe  weather  has  been  warm  and  dry  dur- 
ing the  past  week.    It  is  claimed  that  about  two-thirds  of  the 


crop   has  been  picked.      Planters  are  marketing   their  crops 
freely.     Average  thermometer  72,  highest  82  and  lov^est  63. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia.— We  have  had  no  rain  during  the  past  week. 
The  thermometer  has  ranged  from  55  to  83,  averaging  69. 

Columbus,  Georgia.— TheTeha»beea  no  rain  during  the  past 
week.  The  thermometer  has  averaged  80,  the  highest  being  86 
and  the  lowest  68. 

Savannah,  Georgia.— The  yrea,thet  has  been  pleasant  all  of 
the  past  week.  The  thermometer  has  ranged  from  61  to  84, 
averaging  72. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry 
during  all  of  the  past  week.  Crop  accounts  are  about  the  same 
as  at  last  report.  Good  pregress  is  being  made  in  picking,  and 
the  planters  are  forwarding  their  crops  to  market  freely. 
Average  thermometer  69,  highest  86  and  lowest  54, 

Atlanta,  Georgia.— We  have  had  no  rain  during  the  past 
week.  Cotton  is  reported  to  be  nearly  all  open,  the  foliage 
generally  has  been  destroyed  by  caterpillars,  but  the  yield  will 
be  better  than  was  expected.  The  thermometer  has  ranged  from 
52  to  80,  averaging  67. 

Charleston,  South  Carolina. — There  has  been  no  rain  dur- 
ing the  past  week.  The  thermometer  has  averaged  71,  the  high- 
est being  85  and  the  lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  livers  at  the  points  named  at  3  o'clock 
October  13,  1881,  and  October  14, 1880. 

New  Orleans Below  high-water  mark  . . 

Memphis Above  low-water  mark... 

Nashville Above  low-water  mark... 

Shreveport Above  low-water  mark... 

VloksbUTK Above  low-water  mark... 

New  Orleans  reported  below  high- water  mark   of 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is   6-10th3  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Weather  Record  foe  September.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  September  and 
previous  months  of  this  year  and  last  year.  The  figures  are 
from  the  records  of  the  Signal  Service  Bureau  except  at  points 
where  they  have  no  station,  and  at  those  points  they  are  from 
the  records  kept  by  our  own  agents. 


Oct.  13,  '81. 

Oct.  14,  80. 

Feet.    Itieh. 

Feet.  Inch. 

13          0 

12          8 

13          6 

5          8 

0          8 

1           4 

9          2 

5         9 

15        11 

Missing. 

r  mark   of 

1871   unti( 

Rjlnfdtl. 

April.    1      Mnu. 

Juiv. 

July. 

AUQlist. 

Srptemb'r. 

1881. 

1880.1881. '1880. 

1          1 

1881. 

1880. 

1881. 

1880. 

1881. 

1880 

1881. 

1880. 

NOUFOLK.— 

~~ 

Rainfall,  In.. 

406 

1-83    1-49    0-54 

8-74 

5-34 

6-47 

7-81 

1-74 

9-90 

2-67 

4-07 

Days  of  rain. 

18 

9        17  1     8 

14 

10 

13 

IJ 

7 

10 

8 

8 

Vfll.MIXG'N.— 

Rainfall. in.. 

3-47 

3-52    2-11 

1-84 

3-48 

0-93 

12-40 

0-20 

4-99 

a- 79 

3-50 

1-20 

Days  of  rain. 

18 

10 

» 

5 

12 

10 

10 

18 

7 

16 

9 

5 

Cdablkst'n— 

Rainfall,  in.. 

333 

365 

0-48 

0-90 

1-47 

2-18 

4-99 

5-77 

7-25 

307 

5-49 

4-89 

Days  of  rain. 

14 

10 

5 

4 

10 

5 

7 

14 

14 

11 

10 

9 

AUaUSTA.— 

Rainfall,  in.. 

4-71 

S-72 

l;35 

2-98 

2-11 

1-51 

8-46 

5-98 

4-82 

5-10 

701 

1-04 

Days  of  rain. 

15 

15 

8 

12 

8 

8 

17 

15 

19 

8 

8 

ATLANTA.- 

Ralnfnll.ln.. 

3-71 

5-75 

1-15 

4-26 

2-36 

5-30 

0-74 

2-47 

3-83 

3-23 

3-21 

S-98 

.  Days  of  rain. 

9 

12 

5 

7 

5 

8 

4 

9 

8 

10 

5 

11 

Savannah.— 

Rainfall,  in.. 

3-32 

4-49 i  0a3 

2-53 

0-91 

2-30 

1-25 

7-24 

9-63    3-94 

3-09 

4-66 

Days  of  rain. 

COLUMB'S,  Qa. 

12 

12 

6 

8 

11 

11 

11 

19 

14 

1» 

12 

11 

Rainfall,  in.. 

7-65 

4-56    3-37 

11-841  5-97 

0-46    8-96 

5-43 

6-01 

7-19 

3-53 

2-99 

Days  of  rain. 

4 

7         5 

5 

8 

2         4 

10 

8 

b 

4 

4 

MACON.- 

Ralnfttll.ln  . 

4-96;  4-33    1-00 

3-22 

2-97 

1-41    S-71 

1-67    8-30 

8-73 

3-00 

1-75 

Days  of  rain. 

7 

5    j     1 

4 

10 

a       4 

7    1     7 

10 

5 

5 

Rome.  Oa — 

1 

1 

Rainfall,  In. 

3-35 

9-25   4-47 

1-68    305 

2-35    1-40 

3-15    2-12 

5-35 

1-72 

512 

Days  of  rain. 

5 

....      7 

4         6 

8         3 

4    1     7 

5 

4 

5 

JACK90NV.— 

1 

Rainfall,  in.. 

4-57 

105   2-61 

a-24    2-82 

3-00    7  6! 

5-94  10-23 

8-96 

4-58 

5-21 

Days  of  rain. 

8 

9    1     8 

1;        8 

13 

17 

17 

10 

19 

18 

13 

Cedar  Keys. 

1 

Rainf  01.  in.. 

3-45 

0-73   2-25 

4-94    1-69 

8-76 

11-86 

9-10 

2-88 

19-45 

7-41 

4-26 

Days  of  rain. 

6 

4         6 

12        6 

16 

18 

11 

12 

16 

10 

5 

MONTOOM'EY. 

Rainfall,  in.. 

4-52 

6-42    1.41 

707    3-04 

0-90 

2-18 

317 

488 

4-41 

4-49 

2-83 

Days  of  rain. 

8 

13       11 

14       11 

8 

9 

14 

11 

15 

7 

Ifl 

Mobile.— 

Rainfall,  in.. 

9-21 

2-99    1-44 

5-62    4-85 

5-08 

2-77 

4-92 

15-22 

4-78 

11-71 

7-04 

Days  of  rain. 

11 

12  1     8 

16 

11 

11 

15 

19 

8 

15 

13 

19 

N.  Orleans.— 

Rainfall,  in.. 
Days  of  rain. 

3-92 

6-8S 

3-20 
10 

6-5S 
14 

2-84 
13 

6-43 

0-97 

11-22 
21 

4-21 
9 

4-60 
18 

4-47 
U 

7-48 

7 

10 

20 

15 

19 

Shreveport. 

Rainfall,  in,. 

2-81 

8-43 

8-63 

3-21 

0-3S 

2-74 

3-17  10-B7 

0-49 

1-21 

5-90 

11-61 

Days  of  rain. 

7 

10 

13 

12 

3 

16 

8 

13 

6 

i 

rj 

16 

FAYETTE.MISS 

Kalnfall,  in.. 

4-20 

13-40 

3-80 

2-30 

1-30 

3-00 

2-20 

5-10 

190 

7-50 

4-00 

10-21 

Days  of  ruin. 

5 

10 

8 

6 

4 

10 

6 

9 

& 

11 

7 

16 

COL'Bns.Mlss. 

Rainfall,  in.. 

3-73 

10-20 

5-12 

322 

8-82 

3-77 

093 

4-68 

6-25 

5-22 

4-82 

902 

Days  of  rain. 

6 

U 

12 

9 

8 

3 

11 

7 

7 

6 

14 

ViCKSBURa.— 

Rainfall.in.. 

1-48 

9-09 

4-39 

5-99 

1-94 

636 

4-89 

2-53 

5-67 

6-11 

lO-Sl 

Days  of  rain. 

6 

13 

8 

4 

10 

e" 

13 

5 

12 

9 

17 

Little  Rock. 

Rainfall,  in.. 

1-48 

4-56 

4-69 

2-24 

6-17 

8-38 

2-18 

3-23 

1-12 

5-58 

1-93 

5-0» 

Days  of  rain. 

9 

14 

17 

8 

10 

12 

6 

9 

5 

13 

4 

13 

Nashville.— 

Rainfall.  In.. 

5  12 

5-28 

8-67 

4-13 

370 

8-95 

0-86 

5-69 

1-Rl 

2-22 

8-49 

6-39 

Days  of  rain. 

18 

10 

16 

8 

16 

12 

0 

12 

12 

16 

8 

13 

Memphis.— 

Rainfall.in.. 

5  74 

3-91 

2-80 

3-82 

2-83 

4-98 

0-89 

2-14 

1-97 

303 

6-50 

8-47 

Days  of  rain. 

17 

14 

19 

8 

14 

12 

6 

12 

12 

14 

8 

17 

Oalveston.- 

Rainfall.  In.. 

4-76 

1-71 

3-50 

4-09 

0-03 

8-33 

4-92 

2-4S 

698 

1-62 

3-86 

10-80 

Days  of  rain. 

12 

10 

13 

8 

4 

20 

14 

14 

.12 

12 

11 

SO 

Indianola.— 

Rainfall.  Id.. 

3-22 

0-55 

202 

3-88 

3-48 

1-30 

4-'3 

s-ro 

7-46 

6-51 

8-21 

Days  of  ralQ. 

6 

13 

10 

11 

i" 

9 

11 

11 

10 

11 

17 

20 

COBSICANA.— 

Rainfall.in.. 

3-73 

5-90 

14-33 

3-15     .... 

2-75 

2-3P 

a '-43 

in 

0-21    0-88, 

4-03 

7-7 

Days  of  rain. 

_2_ 

8 

14 

7 

a 

10 

4         5    1 

6 

11 
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1881.  1880.  1881.  1880. 


NOHroi.li.- 

Ul(hMt 

Ixtwest 

Hienfte...    ■ 

WtlJUNOTUW. 

lIlKheat 

Ix)w«st. 

ATarace 

CBABL««T'K- 

Hlghent 

I.owe8l 

ATeroee 

Anm'HT*.— 

lIlKhpal 

litiwent 

AToratCO 

ATLANTA.— 

HlKhoat 

J*OW0»t 

Arcrtltfe 

SAVANNAH.— 

HiKllOst 

lX)Wt»8t 

Averfttfc. 

Coi.itMD's.Oa. 

HiKliost 

Ixtwest 

ATeriige 

Macon.— 

UlKhest 

Ii^iwest 

ATcrace 

ROMI.  Ga.— 

HlKhpst 

liowest 

ATcnMce 

JACKSONV.— 

Highest 

Ijowest 

ATenige 

OnAR  Kkys. 

Highest 

Lowest 

ATerage 

MONTOOM'RV. 

Highest 

Lowest 

Average 

Mobile.— 

Highest 

Lowest 

Average 

N.  Oblea.vs.— 

Highest 

Lowest 

Average 

8HBSVEP0BT. 

Highest 

Lowest 

Avenge 

FAYBTTE.MIsf 

Highest 

Lowest 

Aver.ii;e  — 
Col' BIT?,  Miss. 

Highest 

Lowest 

Average 

VlCKSBURO.— 

Highest 

lowest 

Average 

Little  Rock. 

Highest 

Lowest 

Average 

NA8HVILLE.— 

Highest 

Lowest 

Average 

MEMPnis  — 

Highest 

Lowest 

Average 

Galveston.— 

Highest 

Lowest 

Avenige 

Indianola.- 

Highest 

Lowest 

Average 

CoHaiCANA.— 

Highest 

Lowest 

Average 


Apra. 


800 

aHo 
tutb 


MO 
870 
«0'C 


800  000 
a»0  »4'0 
bib    B3-B 


810 

aa-o 

OO'J 

89-3 
810 

m» 
sa-o 

SS'O 
Sb'l 

880 
8S-0 
03-3 

850 

too 

850 
88-0 

sro 

«8-0 

82-0 
270 
5tt-.- 

880 

sro 

«!•* 

840 
3H0 
862 

80-0 
30-0 
M'4 


8T0 

ao-o 

STO 

880 
8«I0 
60' I 

880 
ICi-0 
82-0 

8*0 
410 
68-0 

880 
420 
080 

880 
84-0 
86-0 

88-0 
S8-0 

es-i 


Mm. 


930 
400 

or 
•s-o 

54-0 

w-e 

01-0 
SAO 
7!»-I 

08-2 

6»n 

75  1 

OS-O 
52-0 
71-S 

98-6 
BTS 
74-2 

00-0 
61-0 
80-0 

92-0 
B6-0 
730 


91-0 
52-0 
78-2 


01 -0  98-0 
42-0  83-0 
no    75-8 


88-0 
BOO 
71-4 

00-0 
4O0 
67-5 


90-0  85-0 

32-0  42-0 

65-0  68-2 

84-0  (MO 

38-0  40-0 

85-8j  71-2 

91-0  930 

82-0 !  400 

61-4  eo-1 


88-0 
88-0 
M-4 


90-0 
31-0 
66-9 

800 
230 
ftiO 

810 
M-O 
57-8 

STO 
27-0 
00-0 


800 
40  0 
66- 


80-0 
410 
685 

950 
400 
640 

870 
33-0 
63-5 

87-0 
30-0 
64-9 


830,  810 

470  40-0 

68-1  71-4 

85-0,  87-0 

40-0:  46-0 

««-8  Ti-7 

94-0  94-0 

aS-0  42-0 

68-9  09-6 


91-0 
66-0 
78-6 

96-0 
58-0 
78-2 

94-0 
58-5 
76-9 

89-6 
60-C 
T7-0 

92-0 

B2-0 
770 

800 

ei-0 

73-8 


94-0 

ea-0 

76-8 

avo 

."iS-O 
71-0 

91-5 
510 
70-7 

92-0 
99-0 
74-1 

89-0 
64-0 
77-5 

0«-2 
W2 
77- 

93-0 
81-0 
76-3 


080 
450 
78-4 

090 

460 
TOO 

80-0 
MO 
TJ- 


Jwv. 


18S1.  1880. 


99-0 
880 
74-0 

96-0 
60  0 
78-4 

96-5 
64-0 
81-8 


81)0  101-8 
.MO!  623 
7,1-4    81-7 


80-0 
440 
71-3 

80-0 
68-0 
73-7 

86-0 
580 
TZO 

800 
520 
730 

86-0 
440 
7-^-3 


96  0 
670 
77-8 

99-0 
86-0 
82-6 

1000 
700 
85-0 

070 

mo 

800 

060 
6^0 
786 


050  99-0 
680  06  0 
7J'0i  83  2 


1881.1880, 


1010 
6H-0 
76-8 

1000 
S-iO 
78-6 

100  0 
6  0 
800 

000 
600 
810 

02  0 
500 
760 

1000 
630 
81-9 

ftSO 
71  0 
840 

050 
0-JO 
800 

92-0 
69-0 
77-0 

100-5 
69  0 
810 


108-0 
8»-0 
TVS 

•8-0 

es-0 

80-6 

108-0 
87-0 
8S-S 

84-2 

100-0 
60-0 
81-3 

101-5 
71-0 
847 

102-0 
64-0 
89-0 


101-0 
6O0 


01-0    93-0  940 

HOO    68-01  650 

76-2!  82-4  808 

02-0  105-5  98  0 

4O0    61-2,  68-0 

76-7    82  9  80  1 


90-0 
53-0 
73-3 


008 
61-0 
83-0 


950 

e.s-0 

80-2 


880  07  0  900 
58-01  71  6  690 
706i  83  0    801 


01-0101-6 
mo'  66-0 
Wl    83-8 

870  90-(l 
5«-0i  68-0 
7^3    817 


030 
520 
76-2 

80-0 
440 
730 

900 
40-0 
74-2 


930 
630 
780 

900 
«4-0 
76-8 


100  0  04  0 
60-0;  63  0 
81-8i  78-5 

»4o'  90-0 
62  01  69  0 
;80i  73  0 


07-5 
55-4 

-.8-7 


960 
500 
77-0 


91-0  1 00-0 
450  6:1^0 
750'  815 

900  »l-0  01-0 
56-0  73  0  88  0 
77-7    83  0    81-5 


910 
53  0 
77-9 


91-0 
58-0 
78-0 

97-0 
51-0 
70-8 


0S-6|  930 
70  8i  6-3  0 
83  0    82  9 

1040,  970 
660  64-0 
86  2    80-5 


July. 


102-0 
68-0 
80-2 

0S-O 
66-0 
79-4 

U7-0 
71-0 
88-4 

960 
09-0 


9S-0 
64-0 
78-5 

970 
700 


08-0 

■;oo 

82-0 


99-0  950 
63-0  68-0 
88-0    780 


AufUtt. 


oa-0 

61-0 
76-6 

04-0 
62-0 
79-1 


960 
620 
78-8 

tn-0 
80-0 
TJ-4 


9T8  930 
69-0  e-o 
81-0    81-4 


lOO-l 
661 
80-8 

98-0 
670 
79-7 

96-5 
66-0 
80-3 

90-0 
73-0 
84  0 

91-0 
660 
800 


960  100-0 
85  0,  6'3-0 


99  0  97-0  06-0 
70  0  70-0  70-0 
838,  826    81-6 


9f0  »4-0 
ae-0,  71-0 
83-1    82-6 

106-9  100-0 
63-0  6B-0 
84  2.  81-9 

100-8'  98-0 
««-2,  71-0 
83-2    80-0 


94-8 
',81 
84-4 

106-0 


02-0 
71-0 
81-7 

96-0 
64-0 
80-0 


98-0  920 
720  650 
811    76-3 


;oo-o 

740 
890 


100-0 
620 
813 

100-0 
62-0 

81-0 

101-2 
60-4 
82-6 

090 
67-0 
83-2 

92-0 
70-0 
84-9 

96-1 

75-8 
81-8 


97-0 
640 
80- 

94-0 
620 

7o-0 

95-0 
50-0 
78-4 

95-0 
63-0 
79-2 

92-0 
89-0 
83-1 

94-0 
89-0 


106-0  lOOO 
60-0  63-0 
85-7    82-0 


03-0 
69  0 
81-8 

on-8 

67-7 
811 

900 
68-1 

81-8 

94-2 
74-5 
82-5 

101-0 
68-0 
86-9 

100-0 
680 
812 

900 

780 
87  0 

990 
71:0 
84-0 

1020 
65-0 
830 

103-2 
61-9 
83-1 

102-0 
68-0 
83- 

03-0 
78-5 
84-6 

03-8 
72-1 
83-0 


SepUmb'r. 
tfiSl.  1880. 


99-0 
64  0 

;7-8 

90-0 
dS-O 
78-8 


900 
540 
71-3 

040 
61-0 

';s-o 


02-8  89-0 
680'  61-0 
80-7!  7u-8 


M6-0  96'8  910 
erO  64-4  61-0 
80-1    ;0-4    74-0 


96-0 
640 
76-4 

920 
6»-0 
81-2 

05-0 
670 
800 

04-0 
070 
790 

910 
640 
77-7 

96-5 
TOO 
81-2 

93-0 
700 
80-4 


BIO'  88-0 
610  47-0 
7T0    691 


02-0 
67-0 
80-0 

93-0 
600 
83-0 

04  0 
6«-0 
790 


900 
58-0 
75-1 

91-0 
57-0 
75-0 

960 
610 
730 


01-0  80-0 
56-0  4«-0 
T7-2    70-1 


»4-0 
BO-0 
80-0 


01-0 
62-0 
70-9 


O40    91-0 
8-0,  64-0 

80-7    78-7 


970  96-41  9-2-0 

700  56-9,  53-0 

80-5|  77-8.  TS-6 

Or.O  960  U20 

7J-0  580,  67-0 

81-6  TO-3  75-2 


92-( 
71-( 

81 -S 

9*0 
51-0 
760 

880 
610 
76  8 

77-0 
0:10 
MO 

980 
650 
80-1 

COO 
800 
78-0 

95-0 
62-0 
79-4 

03-0 
59-0 
73-7 

930 
700 
82-6 

950 
67-0 
81-U 


DOO 
63-0 
76-8 


101-0  92-0 
470  53-0 
77-7    •;2-4 


95-0 
6-i-O 
83-0 

980 
51-0 
77-7 

980 
420 
780 

98-2 
49-8 
73-6 


91-0 
66-0 
81-2 


87-0 
600 
75-0 

91-0 
520 
71-9 

88-0 

ts-o 

67-0 

8R-0 
4,3-0 
68-2 

80-0 
48-0 
686 

91-0 
620 
75-0 


92-5  98-0 
OlOl  63-0 
80-41  79-9 


106-0  1000  9901  980 
730  59-0  490,  510 
870    82-4    78-9i  74-8 


The  following  remarks  accompany  the  month's  reports  for 
September,  1881  : 

Wilmington,  iV.  C-^Hurricane  on  the  9th,  maximum  velocity 
of  wind  G4  miles  per  hour.  Kstimated  danuure  in  the  city 
$100,000. 

Augusta,  On. — The  weather  has  been  unusually  warm  during 
the  month.  The  rainfall  has  been  excessive.  The  meteorologi- 
cal conditions  have  been  quite  favorable  to  the  agricultural 
interests  during  this  month. 

AtJanta,  Oa.--Tbe  weather  during  the  pa.st  month  has  been 
favorable  for  the  maturing'of  late  crops,  such  as  pease,  potaU>es, 
and  late  cotton.  The  caterpillar  is  committing  greater  ravage 
in  this  section  at  present  than  for  many  years  past. 

Cedars  Keys,  i^a.— There  were  very  heavy  thunder  Btorms, 
with  large  amount  of  precipitation  on  the  16th  and  30th.  The 
raipfall  on  the  16th  reached  4-49  inches. 

ilontgnmery,  A!n.—'So  rain  fell  on  the  first  13  davs  of  the 
month,  and  there  w.os  much  complaint  from  planters  tnat  crops 
were  being  injured  for  want  of  it. 

Mobile,  ulta.— Heavy  rains  durincr  the  latter  part  of  the 
month. 

Little  Rock,  ^IrA;.— The  prospects  at  the  beginning  of 
August  were  as  propitious  as  I  ever  saw.  During  Augu.st  we 
had  excessive  heat  and  drought.  I  report  rain  in  August  on  5 
davs,  yet  on  3  of  these  it  was  a  sprinkle  hardl  v  perceptible;  on  Slst 
only  eight  hundredths  of  an  inch;  on  the  29th  one  inch  and  four 
hundredths.  September  was  little  less  than  a  continuation  of 
the  weather  daring  August,  except  that  from  the  15th  to  19th 


there  wa.s  quite  »  cool  spell,  rMaltlng  in  a  slight,  bat  very  per' 
ceptible.  frost  oo  the  lOth.  Oa  the  lOth.  27th  «od  39th  wahad 
light  Hhowera,  bat  thH  month  clooed  with  a  (rood  aoAklng  raia 
which  comee  too  late,  however,  to  be  of  any  MneBt  to  cropx. 
At  this  season  we  usually  experience  a  dectd«Ml  clunge  Id  tb« 
temperature  after  snch  a  rata,  bat  at  this  time  the  hemk  wenM 
more  oppressive  and  disagreeable  than  in  Aagost. 

Nashville,  Tenn.—Thu  following  reporta  have  been  received 
relative  to  the  severe  drought : 

Wartraee,  12th  inst.— The  ground  in  so  hard  as  almoet  to 
suspend  the  turning  of  stubble  and  clover  land  pmparatory  to 
sowing  wheat.  A  few  energetic  fanners  are  still  conllnalng  to 
plow,  but  it  is  under  great  difflcnlties. 

Castralian  Spriny.i,  13th  inst.— We  have  bad  no  raia, 
except  a  few  light  showers,  since  (he  first  day  of  July.  Crops 
of  corn  are  lighter  than  they  were  la  1864.  Many  fields  will  not 
yield  one  barrel  per  acre,  and  a  few  that  were  planted  will  not 
vield  anything.  The  grass  is  all  gone,  and  many  famiem  have 
begun  to  feed  their  8t*)ck.  Water  is  scarcer  than  it  was  daring 
the  memorable  drought  of  1854.  Springs  here  which  at  that 
time  afforded  a  plentiful  supply  are  now  dry.  The  clover  is 
believed  to  be  all  allied  by  the  drought. 

Nasliville,  Tetin. — FrostH  were  reported  from  Waverly  and 
White  Oak.  60  miles  west  of  Nashville,  on  the  17th.  Thermom- 
eter at  sunrise  44. 

The  severe  drought  of  two  and  one-half  months  duration 
terminated  on  the  15th  iii.st.,  the  rainfall  at  this  point  reaching 
4"50  inches,  and  at  Murfreesboro  it  reached  nearly  6  inches. 
The  rainfall  for  the  present  month  has  been  higher  than  for 
any  September  since  the  establishment  of  the  Signal  Station. 
The  mean  temperature  has  also  been  remarkably  high. 

Indianola,  rexa*.— Norther  on  September  14,  15  and  16. 
Rainfall  slightly  in  excess. 

The  Ck)TToii  Ceop. — It  may  assist  some  of  onr  readers  in  their 
discussions  with  regard  to  the  extent  of  this  crop,  if  we  give  a 
little  prominence  to  a  few  facts  found  in  our  columns  to-day. 

Taken  as  a  whole,  it  will  be  remembered  that  the  crop  was  in 
excellent  condition  the  latter  part  of  July.  Investigations, 
therefore,  need  extend  no  further  back  than  that.  Since  that 
date  excessive  drought,  attended  with  copious  shedding,  is  the 
only  source  of  disaster.  Of  coarse  there  are  local  exceptionn 
to  this  statement,  where  other  complaints  are  made,  but  the 
area  is  not  of  sufficient  extent  to  materially  affect  the  general 
result. 

Furthermore,  every  observer  knows  that  the  harm  done  from 
the  shedding  of  a  well-started  cotton  plant  is  usually  very 
deceptive  or  misleading.  This  is  especially  true  when  the  plant 
has  been  previously  in  excellent  condition  and  thickly  fruited, 
for  in  that  case  the  immense  number  of  bolls  on  the  ground 
leads  one  quickly  to  the  conclusion  that  there  is  next  to  noth- 
ing left.  It  is  unnecessary,  however,  to  enlarge  on  that  fea- 
ture, as  we  have  explained  It  fully  elsewhere,  and  on  many 
occasions. 

But  passing  that  point,  as  the  drought  was  the  source  of  the 
evil,  its  extent  and  the  localities  in  which  it  was  severes 
become  subjects  for  special  study.  Turning,  then,  to  oar 
tables  of  rainfall,  which  we  give  to-day,  we  are  surprised  to 
find  so  little  confirmation  in  most  districts  of  the  extreme 
dry  weather  we  hear  so  much  about.  We  have  no  doubt 
it  was  dry  enough  to  make  shedding  very  copious ; 
but  in  the  light  of  present  facts,  could  it  have  been 
dry  enough  to  kill  the  plant,  or  make  any  such  loss  in 
the  crop  as  is  now  claimed?  As  these  lignres  are  simply  what 
the  instruments  register,  there  can  be  no  dispute  about  them. 
With  the  light  tbey  shed,  one  can  scarcely  help  concluding  that 
we  must  look  elsewhere  than  to  drought  for  the  harm  claimed  in 
at  least  the  Atlantic  States  and  in  Alabama.  With  regard  to  a 
good  part  of  Tennessee,  northern  Louisiana,  northern  Texas  and 
a  part  of  Arkansas,  there  was  a  less  rainfall,  and  in  some  por- 
tions of  those  sections  the  drought  was  severe.  Tempera- 
ture was  also  everywhera  very  high  in  its  extreme,  making 
dry  weather  more  harmful;  but  the  average,  though  above 
the  cool  summer  of  last  year,  was  not  high  except  in  a 
few  of  the  sections  mentioned  where  the  rainfall  was  smallest. 
Now,  if  one  will  put  these  facts  in  connection  with  the  excel- 
lent start  and  healthy  condition  in  July,  it  will  be  a  puzzle  to 
make  out  the  basis  for  the  harm  indicated  in  the  Cotton 
Exchange  reports  we  publish  to-day. 

There  is  another  feature  which  is  worth  mentioning,  and 
which  will  grow  in  interest  day  by  day.  We  refer  to  the 
nature  and  extent  of  the  picking  season.  First,  it  began 
earlier  than  last  year — say  a  week  to  ten  days— and  has  been 
far  better.  We  have  »o'.  space  to  go  into  the  investixation 
of  this  point  fully,  so  ne  do  no  more  than  barely  suggest 
it,  hoping  the  reader  will  pursue  the  matter  for  him- 
.self.  Take  the  Southwest,  for  instance,  we  will  find  that 
allowing  for  the  earliHr  start  in  picking,  and  in  general  the 
less  namber  of  rainy  davs,  there  must  have  been  up  to  the 
first  of  October  probably  two  weeks  more  of  picking  than 
last  year.  We  have  grouped  those  States  in  the  following, 
giving  the  rainfall  and  days  of  rain  for  the  three  month.*),  so 
that  the  reader  may  have  before  him  data  not  onl^  of  rainfall 
during  the  picking  weeks,  but  during  the  previons  weeka  ot 
drought,  which,  as  stated  above,  were  severest  in  these  r  ~ 
tions. 
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Eainfall. 


1881.  1880. 


MONTOOMERT,  Ala.— 

Kainfall,  inclies... 

DayBofrain 

Mobile,  Ala.— 

Rainfall,  inclies... 
Says  of  rain 


Average  rainfall 

ATcrage  number  days  of  rain. 

New  Orleasb,  La.— 

Kainfall.  Inclies 

Daygof  rain 

BiiRF-VKroRT,  La.— 

Kainfall.  inches 

Days  of  rain 


F^ Average  rainfall 

BmCt  Average  number  days  of  rain. 


Fatette,  Miss.— 
Kainfall.  inclies.. 
Days  of  rain 

Columbus,  Miss. — 
Kainfall,  inches.. 
Days  of  rain 

ViCKBisuRCi,  Miss.— 
Rainfall,  inches. 
Days  of  rain 


Average  rainfall 

Average  number  days  of  rain. 


Lim.E  Rock,  Ark.— 

Rainfall,  inches... 

Days  of  rain 

Nashville,  Tenn.— 

Rainfall,  inches... 

Days  of  rain 

Memphis,  Tenn.— 

Rainfall,  inches... 

Days  of  rain 


Average  rainfall 

Average  number  days  of  rain. 


Gai,vestos,  Texas- 
Kainfall,  inches.. 
Days  of  rain 

Mdianola,  Texas- 
Rainfall,  inches.. 
Days  of  rain 

COHSICANA,  Texas- 
Rainfall,  inches.. 
Days  of  rain 


Aver.ige  rainfall 

Average  number  days  of  rain. 


July. 


2-18 
9 


2-77 
15 


2-48 
12 


6-97 
11 


31^ 

6 


.i07 
10  »a 


2-20 
6 


0-98 
3 


1-06 
5 


2-ie 
6 


0-86 
6 


0'89 
6 


1-30 
6 


4-92 
11 


1-30 
11 


2-36 
10 


2-36 
12 


317 
14 


4-92 
19 


404 

1612 


11-22 

21 


10-97 
13 


11-09 
17 


5-10 
9 


4-68 
11 


4-89 
13 


4-89 
11 


3-23 
9 


5-69 
12 


2-14 
12 


3-69 
11 


2-48 
14 


4-83 
11 


3-43 
10 


3-58 
l: 


August. 


September. 


1881.  1880 


4-66 
11 


15-22 
8 


9-91 
9h> 


4-31 
9 


0-49 
6 


2-35 
7ifl 


1-90 
5 


6-25 

7 


2-53 
5 


3-56 
6 


1-12 
5 


1-81 
12 


1-97 
12 


1-03 
10 


5-98 
12 


6-30 
10 


0-21 
4 
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4-41 
15 


4-76 
16 


4-58 
15 


4-60 
IS 


1-21 

7 


2-90 
121a 


-50 


5-2: 
7 


5-67 
12 


6-13 
10 


5-58 
13 


2-22 
16 


3-03 

14 


3-61 
14 


1-62 
12 


7-45 
11 


0-58 
5 


3-22 


1881,  1880. 


4-49 

7 


11-71 
13 


8-10 
10 


4-47 
11 


5-90 

7 


5-18 
9 


4-90 

7 


4-82 
6 


611 
9 


5-28 
7 


1-93 
4 


6-49 
9 


5-50 


4-64 

7 


3-66 
11 


6-51 
17 


4-03 
6 


4-73 
11 


2-83 
16 


7-04 
19 


4-94 
171a 


7-48 
19 


11-61 
16 


9-54 
17 13 


10-21 
15 


9-02 
14 


10-5: 
17 


9-91 
15 


5-09 
13 


539 
13 


2-47 
17 


4-32 
14 


10-20 
20 


8  21 
20 


■-75 


8-72 
17 


A  glance  at  the  foregoing  shows  how  much  better  these  sec- 
tions have  fared  than  they  aid  last  year,  and  October  will  make 
the  comparison  even  more  marked.  In  this  connection  the  fol- 
lowing will  be  of  interest,  compiled  from  the  Cotton  Bichange 
reports.  It  gives  what  those  reports  had  to  say  as  to  the 
amount  picked  Oct.  1,  and  the  estimate  of  the  crop  for  the  two 
years. 


yeai 


Portion  Picked  and  Tietd. 

Norfolk  Exchange — 
North  Carolina— Portion  picked  .... 
Yield  compar'd  with  previous  year 
Charleston  Exchange- 
South  Caroliua— Portion  picked 

Yield  compar'd  with  previous  year 
Savannah  Exchange- 

Georgia- Portion  picked 

Yield  compar'd  with  previous  yeai 
Savannah  Exchange- 
Florida— Portion  picked 

Yield  compai  'd  with  previous  year 
Augusta  Exchange- 
Georgia — Portion  picked 

Yield  compar'd  with  previous  year 
Mobile  Exchange — 

Alabama— Portion  picked 

Yield  compar'd  with  previous  year 
Mobile  Exchange— 

Mississippi— Portion  picked 

Yield  couipai'd  witu  previous y 
New  Orleans  Exchange — 

Iiouisiaua— Portion  picked 

Y'ield  compar'd  with previousyear 
New  Orleans  Exchange— 

Mississippi— Portion  picked 

Y'ield  compar'd  with  previous  year 
New  Orleans  Ex<-liaugc — 

Arkansas— Portion  picked 

Y'ield  compar'd  with  previous  year 
Galveston  Exchange- 
Texas  -Portion  picked 

Yield  compar'd  with  previous  year 
Mempliis  Exchange — 

West  Tennessee— Portion  picked 

Yield  comuar'd  with  previous  year 
Memphis  Exchange- 
North  Missi8.siiiiii— Portion  picked.. 
Yield  compar'd  with  previous  year 
Memphis  Excliange — 
North  Arkansas— Portion  picked... 
Yield  compar'd  with  previous  year 
Memphis  Exchange— 

North  Alabama — Portion  picked 

Yield  compar'd  with  previous  year 


1881. 


40  per  cent. 
35  per  cent  less. 

157  per  cent. 
(40  per  ct.  less. 

% 
15  per  cent  less. 

20  per  cent  less. 

tl8  per  cent. 
t34  per  ct.  less. 

{19  i>er  ot.  less. 

"s 
22  per  cunt  less. 

61  per  cent. 
33  per  cent  less. 

55  per  cent. 
25  per  cent  less. 

56  per  cent. 
60  per  cent  less. 

65  per  cent. 
40  per  cent  loss. 

57  per  cent. 
50  per  cent  less. 

55  per  cent. 
45  per  cent  less 

50  per  cent. 
58  per  cent  less 


1880. 


37  per  cent. 
*14perct.  inc'se 

147  per  cent. 
'Small  increase. 

l.-)tol3 

*7  to  10  p.  c.  inc. 

la 
About  same. 

143  per  cent. 
'15  to20p.c.luc. 

40  per  cent. 

15  iier  cant  less. 

20  i>er  cent. 

16  per  cent  less. 

25  iier  cent. 
35  per  cent  less. 

20  per  cent. 

32  per  cent  loss. 

16  per  cent. 

33  per  cent  less. 

t29  per  cent. 
*15  p.  ct.  incr'se. 

20  per  cent. 
33%  per  ct.  less. 

141a  per  cent, 
sol's  per  ct.  less. 

13'8  per  cent. 
28  per  cent  less. 

15 13  per  cent. 
14  per  cent  less. 


*  November  report.  The  October  report  states  it  in  such  a  way  that 
■wo  cannot  average  it. 

1  The  average  amount  of  crop  picked  is  not  given  by  the  Exchange,  so 
we  have  madu  nil  average  of  the  figures  as  given.  As  Illustration,  take 
South  C'arolina,  which  tlfie  Charleston  Exchange  reports  as  follows  :  13 
report  U  picked,  22  report  h,  15  report  23,  and  11  report  ^g,  which 
averaged  make  the  amount  picked  about  35,  or  57  per  cent. 

t  An  average  percentage  bat«d  oa  the  percentages  iw  Btated  by  the 


According  to  the  above  we  must  conclade  that  there  is  some 
error  in  many  of  the  reports.  In  the  Atlantic  States  we  see 
that  although  the  picking  season  began  earlier  there  is  as 
much  left  to  pick  as  there  was  last  year,  and  yet  the  estimate 
of  the  crop  is  from  15  to  40  per  cent  less.  But  we  have  not 
space  to  analyze  these  statements  further,  and  only  give  them 
as  suggestions  to  our  readers  while  awaiting  further  develop- 
ments. 

Cotton  Exchange  Repobts  for  October. — We  publish  be- 
low the  Cotton  Exchange  condition  reports  for  October  1, 
as  received  by  telegraph: 

Norfolk  Department. 

The  Norfolk  Cotton  Exchange,  through  their  Conwnittee  on  Infonnatfoii 
and  Statistics,  composed  of  Louis  Ililliard,  Chairman,  W.  D.  Kountree, 
and  John  C.  Maximos,  issues  the  following  report,  covering  the  Stale  of 
Tlrginia  and  the  following  Counties  in  North  Carolina:  Hutherfora, 
Lincoln,  Catawba,  Rowan,  Davidson,  Iredell,  Burke,  Wilkes,  Caldwell, 
Alexander,  Davie,  FoiHytlic,  Yadkin,  Stokes,  Siu-rey,  Rockingham, 
Caswell,  Person,  Granville,  Warren,  Fi-ankliu,  Nash,  Wake,  Hyde,  Pitt, 
Green,  Cartaret,  Craven,  Beaufort,  Tyrrel,  Washington,  Martin,  Bertie, 
Chowan,  Pasquotank,  Camden,  Currituck,  Gates,  Hertford,  Northampton 
and  Halifax. 

North  Carolina  and  Virginia.— 66  replies  from  34  counties; 
average  date  September  39. 

Thirty-one  report  the  weather  warm  and  dry,  23  very  hot  and  dry,  (> 
wot  and  dry,  and  6  variable.  Thirty-eight  show  that  the  weather  has 
been  f.avorable,  and  28  say  that  the  weather  has  been  unfavorable  to 
the  crop.  Four  say  there  has  been  no  damage  to  the  crop.  Forty  replies 
averaged,  show  that  the  crop  has  been  damaged  32  per  cent  by  drouth. 
Twenty^>ne  show  slight  to  serious  damage  by  drouth,  rust  and  hall 
storms  Forty-two  state  that  the  cotton  has  not  fruited  well,  and  21  say 
that  it  has  fruited  well.  Forty-one  replies  show  that  the  plant  has  not 
retained  its  squares  and  bolls ;  22  show  that  the  plant  has  retained  its 
squares  and  bolls.  Sixty-four  replies,  averaged,  show  that  40  per  cent 
of  the  crop  has  been  picked.  Sixty  replies,  averaged,  show  a  yield  of 
500 pounds  of  seed  cotton  per  acre.  Ilfty-eight,  averaged,  say  that  the 
yield,  as  compared  with  last  year,  is  about  35  per  cent  less. 

Charleston  Department 

covers  the  State  of  South  Carolina,  and  is  prepared  and  issued  by  thfe 
Charleston  Cotton  Exchange,  through  their  Committee  on  Information 
and  Statistics,  composed  ot  A.  Norden,  Chairman,  K.  D.  Mure,  and  E.  C. 
Williams. 

Sonth  Carolina. — 62  replies  from  29  counties. 

The  reports  about  the  character  of  the  weather  during  ScDtembcr  are 
about  equally  divided,  one-half  of  the  correspondents  glvliig  unfavor- 
able accounts  and  one-hiilf  favorable.  Those  rejiortiug  unfavorably 
complain  chiefly  of  wind  and  lain  storms,  affecting  more  the  quality 
than  the  quantity  of  the  cotton,  deteriorating  the  grade  and  making  It 
stained.  All,  without  exception,  represent  the  daiiiago  done  by  drouth 
and  rust  to  be  quite  as  serious  as  estimated  iu  last  month's  reports, 
while  the  new  feature  in  this  month's  replies  is  the  almost  general  com- 
plAlnt  of  damage  by  storms  and  worms.  From  a  few  counties  the  top 
crop  is  reported  as  almost  entirely  destroyed  by  caterpillars,  while  most 
of  the  correspondents  state  that  worms  have  only  just  now  made  their 
appearance  and  have  done  but  little  damage  so  fur.  The  cotton  Is 
stated  to  be  fruiting  well  by  21,  while  41  report  the  contrary.  Twenty- 
six  reply  that  the  plant  lias  retained  its  squares  and  bulls  and  30  that  it 
hai  not.  The  proportion  of  the  crop  already  picked  Is  estimated  by  13 
at  one  third,  by  22  at  one  half,  by  15  at  two  thirds,  and  by  11  at  seven 
eighths.  The  estimates  of  the  yield  per  acre  vary  from  200  pounds  to  750 
pounds  of  seed  <*tton,  the  average  of  the  reports  indicating  a  much 
better  yield  than  last  year's.  The  total  yield,  as  compared  with  last 
year's,  is  estimated  by  30  to  be  50  per  cent  less,  l)y  27  to  be  33  per  cent 
less  and  by  5  to  be  25  per  cent  less. 

Sarannah  Department. 

This  report  covers  Northern,  Middle  atid  Southwestern  Georgia,  (being 
all  of  Georgia  except  the  twenty-eight  counties  in  charge  of  the  Augusts 
Cotton  Exchange)  and  the  entire  State  of  Florida.  The  report  is  pre- 
pared and  issued  by  the  Savannah  Cotton  Exchange,  through  their  Cono- 
mlttoo  on  Information  and  Statistics,  composed  of  J.  H.  Johnston,. 
Clavliis  Phillips,  J.  J.  WUder,  F.  M.  Farley  and  R.  C.  Wood. 

Georgia. — 82  replies  from  61  counties. 

The  weather  has  been  dry  and  warm  during  the  past  month,  and 
favorable  to  picking,  but  unfavorable  to  the  advancing,  maturing  and 
growing  of  fie  bolls.  The  plant  has  been  retarded  by  drouth,  and 
injured  in  the  sandy  lands  by  rust,  and  all  over  the  State  the  young  an4 
tender  late  planting  hjw  been  injured  by  worms.  The  plant  is  small  and 
well  formed  considering  its  size.  About  three  eighths  of  the  crop  havo 
been  gathered.  The  yield  will  probably  average  100  pound-*  of  lint 
cotton  to  the  acre— compared  with  last  year's,  about  15  per  cent  loss. 

Florida. — 23  replies  from  12  counties. 

The  weather  during  the  past  month  has  been  favorable.  There  are 
general  complaints  of  injury  from  drouth  and  wornu*.  The  j'ie.d  has 
been  cut  off  thereby  25  per  cent,  estimating  the  yield  at  less  100  pounds 
of  lint  cotton  per  acre.  The  Sea  Island  section  has  had  the  same 
weather,  with  the  same  results.  Half  of  the  crop  has  been  picked,  and 
the  yield,  as  compared  with  hvst  year,  Is  about  20  per  cent  loss. 

Angnsta  Department 

covers  the  Counties  of  Georgia  not  Included  in  the  Savannah  Report, 
and  is  issued  by  the  Augusta  Cotton  Exchange,  through  their  Com- 
mittee on  Information  and  Statistics,  composed  of  L.  L.  Zulavsky,  Chair- 
man; Geo.  W.  Crane,  8.  M.  Whitney,  J.  J.  C.  McMahan  aud  W.  M. 
Jordan. 

Georgia. — 45  replies  from  18  counties.  Average  date 
Sept.  30. 

About  all  our  correspondents  report  the  weather  as  hot  and  dry  in  the 
first  half  of  the  month.  After  the  18th  there  were  showers,  and  lu  some 
cases  heavy  rains  and  windstorms.  Eighteen  reports  state  the  weather 
as  favorable  and  27  as  unfavoralile.  The  miyorlty  specify,  however,, 
that  It  was  favorable  for  picking,  but  was  unfavoral>le  for  any  growth 
ordevelopmeutof  the  plant,  and  that  the  rains  came  too  late  to  do  any 
material  good.  The  reports  of  damage  by  drouth  are  almost  universal, 
though  many  correspondents  report  this  damage  to  havo  maluly  oc- 
curred before  September.  Only  6  report  damage  by  worms,  aud  not  to 
any  great  extout ;  1  reports  10  percent.  The  damage  by  storms  has 
been  mainly  to  the  quality  of  crop,  though  some  was  blown  out.  Tho 
plant  according  to  most  of  our  corre8p<mdents,  though  small,  fruited 
well  in  the  early  jiart  of  the  season,  but,  owing  to  the  incessant  hot 
weather  and  want  of  moisture,  it  became  stuuted  and  stcippcd  growing, 
especially  on  light  high-land  soils.  Last  month  hardly  any  progress  is 
reported.  Only  8  correspondents  report  the  plant  as  having  retained 
Its  fiult  well,  and  even  these  state  that  many  young  squares  were  shed. 
The  balance  universally  report  great  shedding  and  drying  up  on  all 
•ioept  stroufi  and  bottom  ItanXa.    Five  correspondents  report  one  fourtu 
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rrportf*  uf 
urrlvf  1 

mill  til' 
n  liiiir  u 
of  last  ^ 


ni  till"  Sliilf  nf  Alabama  as  fur  north  as  the  summit  of  thoSand 
rU:iiii»,  unci  Ihe  fotlowliiK  Coiintiea  i»    Hitsissippi:  Wiiyno,  Clark, 


to  one  third  iiiokod;  20  ah  onn  third  to  oiio  half  plokod;  0  as  two 
thirds  to  tlirci- .iniirtfru  plc'ti'l:    :»"d  ■-'   xs  nctirly  all  plckiid  out.    TlU! 

iH  aliiiitHt  liiipnuilblo  to 

'  liHVi)  ilouf-i  woll,  but  oil 

>'  .     <  :  ^  of  Ki^ud  ooltnii  {tor  aoru, 

11   poini    t"   I  iM  (>iluriiijn  of  I  balB  to  four  and 

rrivtpondiMil  1  niiorl.  the  rrop  ar>  pur  cout  lUiort 

,  optit;  i;j  as  "■II  per  cent,  and  la«  tUHiporocnt. 

Sli  oorVi  3|HindiiiLrt  report  crops  as  alioiil  sanio  as  last  yoar,  but  clilm 
that  they  wire  short  thoro  last  year.  Allowluit  for  uoraaitfi  and  dltTrrcut 
soils  of  ociiiiitlcH  In  our  suction,  tho  falling  off  from  last  yoar's  crop 
iMJlnls  to  about  :iO  por  cout.  No  lato  crop  la  reported  but  from  few 
polnlo.  aiul  results  are  depondont  on  a  lttt«  frost  »nd  leasoaublo 
weather. 

Mobile  Department 

oovers 

Mount: - „  -  v..  .    ,     -    ..,, 

Tas|wr.   l,:iii.lcnl;ilo,    Newton.    Kemper.    Neshoba,    Nebaboe,    Winston, 
J.,,,.  ...I....  .  .1,  iibbeha.  Clay,  Monroe,  Chlcasaw,  Itawamba,  r,ee.  Pontotoc, 

]'i  en  audTlsbaniluKO.    The  report  Is  prcuared  and  Issued  by 

t!i  i!lon  Kxch.inKe,  tlirouKh  their  Comiultlee  on  Infonnatlou 

aii,; composed  of  T.  K.  Irwin,  Chalrmaa,  Julius    Butluer,  8. 

Hajis,  ti.  Tlios.  Co!c  and  O.  L.  llopklus. 

Alabumii.— 61  replies  from  40  counties. 

The  character  of  the  weather  during  September  has  been  (renerally 
favorable  for  plckluK  and  for  the  matiirlnn  of  the  crop,  a  few  roportiuK 
too  iHiieh  rain.  The  aTeraifc  damage  from  drouth,  worms,  rust  aud 
atorms  isestinukted  at  about  i;;  per  ent.  The  chief  daniago  has  been 
from  drouth  In  sandy  I»nds.  The  plant  has  fruited  only  fairly  well, 
niany  reportlnK  thefruitiUB  very  uneven,  and  mucli  sheddiuR.  About  Hvo 
oiKhtlis  of  the  crop  has  been  picked.  The  average  yield  per  acre  Is  esti- 
mated at  410  pounds  of  seed  cotton.  In  27  of  the  most  productive 
counties  the  yield  as  compared  with  last  year's  Is  estimated  at  13  per 
cent  lcs«,  and  in  13  upland  counties  2S  per  Obnt  less. 

Missls-slppl.— 29  replies  from  19  counties. 

The  weather  during  September  has  boon  Kouerally  favorable  for  pick- 
ing and  for  the  m  tturhiK  of  the  crop.  I'he  average  daiuasc  from  all 
causes  is  (wtiuuitj'd  at  22  per  eeiit.  The  plant  has  not  fniit«<l  well  and 
much  sheVUiif,'  is  reported.  About  live  eights  of  the  crop  has  been 
picked  The  average  yield  per  acre  is  estimated  at  about  424  pounds  of 
«eod  cottou.  The  yield  as  compared  with  last  year's  is  estimated  at  22 
per  cent  less. 

New  Orleans  Department 

covers  that  part  of  the  SlaU  of  ilissUuipjti  not  apportioned  to  the  Mem- 
phis and  Mobile  Cotton  Exohanjces;  the  entire  S(«(e  of  Louisiana,  and 
the  Siale  of  Arkansas  south  of  the  Arkansas  River.  The  report  is  pre- 
pared and  is.sned  bv  the  Now  Orleans  Cottou  Bxchango.  through  their 
Committee  i>u  lufdrmation  and  statistics,  composed  of  Wm.  A.  Gwyn, 
Cluiirmau,  Chris.  Chaffc,  Jr.,W.  U.  Uawoott,  W.  A.  Peale,  Chas.  Holland 
and  A.  L.  Browne. 

Lonislana.— 96  replies  from  38  parities ;  average  date  Sep- 
tember 30. 

Tlio  weather  duritatr  the  month  has  been  favorable  for  galBerli^g  the 
«rop.  The  dninage  from  drouth  and  worms  is  38  per  cent.  Tlie  plant  is 
not  fruiting  well  nor  retaining  its  sciuarea  and  bolls.  8iity-ouc  per  cent 
of  the  crop  is  iiieked,  showing  a  yield  of  563  pounds  of  seed  per  acre. 
The  estimated  decrease  In  the  yield,  as  oompai?ed  with  last  year.  Is  38 
per  cent. 

MIssisalppi.— 97  replies  from  32  cOtinties ;  average  date  Sep- 
tember 30. 

The  weather  is  generally  reported  as  very  favorable  for  gathering  the 
crop.  .*.  few  sections  report  small  damage  from  rust,  worms  or  storans. 
The  bottom  lands  show  ii  slight  Improvement  in  condition.  General 
complaint  comes  from  the  upland  counties.  The  plant  has  neither 
fruited  well  nor  retained  its  bolls  during  the  mont*.  although  some 
oaotions  report  moderate  second  growth.  There  has  been  6.5  per  cent  of 
the  oi-op  picked,  yielding  an  acreage  of  590  pounds  of  seed  cotton  per 
acre,  which  is  about  2j  per  cent  less  than  last  yoar.  The  general  com- 
plaint of  damage  from  drouth  in  our  last  report  is  reiterated  by  till  of 
■our  correspondents. 

Arkansas.— 110  repHes  from  29  counties;  average  date 
Septeicber  30. 

The  weather  has  been  hot  and  dry,  except  on  the  last  few  days  of  the 
month,  when  showers  occurred  in  somolocallties— being  favorable  for 

f;athering  the  crop  but  unfavorable  for  its  development.  The  injury 
rom  drouth  and  other  causes  is  estimated  at  60  per  cent.  The  drouth 
was  the  principal  cause  of  damage  in  July.  August  aud  September. 
Tile  plant  has  neither  fruited  well  nor  has  it  retained  its  squares  and 
bolls.  I"ifty-six  iH^rcent  of  the  crop  hns  been  picked,  and  the  yield  of 
«eed  eott<in  per  acre  is  347  pounds,  or  00  per  cent  less  thau  last  year's 
jield-  No  serious  Injury  has  been  done  by  wiirms  and  storms,  thcmgh 
both  are  reported  from  several  pUci'S.  Chloot  County  alone  of  our  dis- 
trict reports  a  crop  equal  to  last  sea.son. 

dalveston  Department 

«overs  the  Slate  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Kxcliange,  through  their  committee  on  Information  and  Statistics, 
composed  of  J.  1).  Skinner.  Chairman,  Chas.  Kellucr,  H.  Dreicr,  J.  M. 
King  and  Kobt.  Boruefcld. 

Texas.— 107  replies  from  81  counties. 

Forty-four  counties  report  the  weather  dry,  30  favorable,  7  nnfavor 
able.  Sixty-three  counties  report  the  weather  favorable  for  gathering 
the  crop,  1-s  unfavorable.  All  report  more  or  less  damage  to  tlie  crop 
by  long-iontinned  rains,  and  a  considerable  number  report  damage  by 
rust,  worms  and  storms.  Fifty-four  counties  report  ttiat  the  plant  has 
not  retaincil  Its  si|uarcs  and  bolls,  36  counties  report  that  O.'i  per  cent 
of  the  crop  has  been  pi6ked.  Seventv  counties  estimate  the  yield  at  a 
quarter  of  a  bale  to  the  aero,  9  at  a  half  bale,  and  3  at  throe  quarters  of 
a  bale.  The  average  yield  as  compared  with  that  of  last  year  is  reported 
at  40  iier  cent  les-;. 

Memphis^Department 

covers  the  Slate  nf  Tennensre  west  of  tlio  Tennessee  River,  and  the  fol- 
lowing Counties  in  ytississippi:  Coalioma.  Panola,  Lafayette,  Marshall, 
De  Soto,  Tunica.  Benton  and  Tippah,  and  the  Slate  of  Arkansas  north  of 
the  Arkansas  Kiver.  The  report  is  iirepared  and  issued  by  the  Memphis 
Cotton  Kxcliange.  through  their  Coumrittco  on  lufonnation  and 
Statistics,  eompo.sca  of  Henrj"  Hottiu',  Secretary  and  Superintendent 
W.  B.  Galbroath,  Chairman,  David  P.  Hadden,  William  Kowles,  Sr. 
Oeorgo  H.  Latham,  J.  T.  Petit,  R.  It,  CotBn,  O.  B.  Clarke  aud  Q.  3 
Maclareu. 

West  Tennessee.— 32  responses. 

Wealhei — Nearly  all  report  the  weather  daring  the  month  of  Septem- 
ber as  having  been  generally  favorable  for  picking.  Damage  by 
Drought,  Worms,  Host  and  Sturm— \U  report  serious  daiuage  Iroiu  these 
oanscs.  averaging  50  per  cent.  Cotton  Fruiting-Seaily  all  report  fruit- 
ing badly,  with  entire  shedding  of  forms  and  bolls.  Picking  Progress— 
Responses  indicate  that  one  fourth  to  three  fourths  of  the  crop  has  been 
icked.  averaging  57  par  cent.  Yield  per  Acre—TIM  average  yield  is 
sUmatod  at  350  pounds  of  seed  cottsa  par  acre.    Tittd  Compared    icilh 


1880-Estlinat«s  ranga  from  39  to  75  par  oent  len  than  1990,  •▼•ractiiK 
30  per  cent  lent. 

North  NiMisslppl.— 24  re.'^poniieii. 

Wtalher    Venrly  all  nimrt  thr  wcither  during  the  m-inlh  of  leptMt- 
borashi  ■■■>„,  nnught, 

norms,  l^  ..-^  tmwtm 

averagiiu    •  .    .  ,rt   frnttlnx 

badly,  wiiii  s.Tiniis  siie.MIng  of  fie  :  /  Progrtw— 

Respouies  iedioate  Ihat  oae  tblnl  to  tii  11  haa  been 

picked,  averaging  Tth  per  cent.     Tk^  ig«rlcl<ll« 

estimated  at  400  praudi  of  seed  cotton  p.-r  acre.  TCuld  Cuinparid  with 
188(>-E«tlm4ta«  rau«<>  from  30  to  60  per  osnt  leH  thau  1480,  aireraclDK 
45  per  oent  leae. 

North  Arkansas  —24  responses. 
.  ITcafAer— Nearly  all  report  the  weathsr  darlog  the  pant  montll  •• 
having  boea  generally  favorable  for  plckmg.  ntmijt  kg  Dnught, 
Worms,  Hall  and  Aorm— All  report  serious  damaca  from  tbeea  oaiuaa, 
averaging  .^9  per  oent.  VoUon  Fruilinj-Sanrly  all  report  (ralttnc 
badly,  with  serious  shedding  of  form*  aud  bolls.  Pi;king  Progrut— 
Responses  iiidlcntte  that  one  fourth  to  three  fourths  of  the  crop  ba4  been 
picked,  averaging  50  per  cent.  Yield  per  /Icre-Tlin  average  rleld  I* 
estimated  at  37S  pounds  of  seed  cotton  per  acre.  TUUt  Vompartd  vUh 
1880— Estimate*  range  from  30  to  75  per  cout  leea  than  1880,  areraglag 
58  per  cent  less. 

A^^rejate — 80  responses. 


IVfal/irr— Nearly  all  report  the  weatber  during  the  moolh  of  Seo 

Iflr 

.     fty  Drought,  Kasl,   Worms  and  Star 

damage  from  these  eiiuses,  aver.'tging  5L  per  oent. 


tcmber  as  having  been  generally  favorable  for  picking. 
2.  Damage  6y  Drought,  Kutl,   Worms  and  Alorm-All  report  MrlOlU 


3.  Cotton  Fruiting— Hrat\y  ail  report  frultiu;;   badly,   with   serloa* 
shedding  of  forms  and  bolls. 

4,  Picking  Proirren— Responses  indioate  that  25  to  75  per  oent  of  the 


crop  has  been  picked,  averaging  54  per  cent. 

5.  r*tj/ff  ;^ce  Acre— The  average  ylolr   ' 
seed  cotton  per  acre. 


5.  r>(!t<f/)ci- Acre— The  average  yield  is  estimated  st  375  pound*  of 


6.  Yield  Gompared  with  1880— Eatlmate*  range  from  2S  to  73  per  cent 
less  thau  1880,  averaging  51  per  cent  less. 

Jute  Burra,  Baqoiso,  &o. — There  has  not  been  any  change 

in  the  market,  and  business  does  not  increase.    The  demand 

continues  to  be  of  a  jobbing  description,  and  all  the  orders 

coming  in  are  for  small  quantities.    There  have  been  sales  in 

lots  of  about  700  rolls,  various  grades,  and  holders  are  generally 

steady  as  to  price,  though  it  is  probable   that  some  shading 

conld  be  done  for  a  round  qaantity.    At  the  close  the  market 

is  about  steady  at  9^e.  for  1>6  lbs.,  10)^.  for  2  lbs.,  and  ll^c. 

for  standard  qualities.      Jute  butts  have   not   been   active, 

though  a  fair  amount  of  btwiuess  is  reported.    The  parcels  are 

for  present  wants,  buyers   not  laying  in  any  stock  at   tbe 

moment,  but  there  is  more  inquiry  at  the  close  for  round  Iota. 

Prices  are  unchanged,  and  holders  are  quoting  2M@2J6e.fof- 

paper  quality  and  3@3>^c.  for  bagging  grades.    There  have 

been  some  arrivals  the  past  week,  but  they  have  not  affected 

prices,  part  of  them  going  into  consumers  hands. 

CoMPABA-nvE  Port  BBCBipra  ahd  Dailt  Chop  MoVBMRjrr.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
coastantly  have  before  him  the  data,  for  seeing  the  exact  relative^ 
movement  for  the  years  named.  The  movement  each  montll 
since  September  1, 1881,  has  been  as  follows: 


llonlMy 

Year  Beginning  September  1. 

Receipts. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Bept'mb'r 

422,057 

458,478 
07-80 

333,643 

288,84b 
0649 

95,272 
0219 

236,868 

Perc'tage 
receipts 

of  tot.  port 
Sept.  30.. 

06-67 

05-87 

This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  36.421  bales  less  than  in  1880  and 
88,414  bales  more  than  at  the  same  time  in  1878-79.  The 
receipts  since  September  1,  1881.  and  for  the  corresponding 
periods  of  the  live  previous  years  have  been  as  follows: 


1831. 

1830. 

1879. 
333,643 

1878. 
2J3,8W 

1877. 

1876. 

Dot.SepSO 

422.057 

453,478 

93.272 

236,863 

Oct.  1.... 

19.012 

35,186 

20,785 

23,599 

13,911 

8. 

"     2.... 

8. 

31,901 

21,495 

23,233 

9,711 

30,714 

"    3.... 

36,637 

8, 

35.016 

17,537 

12,179 

15.621 

"    4.... 

27.147 

39,051 

25,734 

21,181 

10,720 

19,354 

"     5.... 

25.535 

33,555 

8. 

22,882 

12,903 

19,197 

"    6.... 

23,398 

25.374 

37,355 

8. 

10,210 

22,115 

"    7.... 

39,081 

25,161 

25,309 

25.800 

8. 

19,247 

<<    8 

33,710 

44.049 

21.335 

21,369 

18,609 

8. 

"    9.... 

8. 

30,536 

23,501 

21,966 

21,523 

32.049 

"  10... 

42,489 

8. 

35,621 

22.539 

19,301 

24,533 

"  11  ... 

24,339 

33,937 

21.819 

27,622 

18,399 

20,723 

"  13.... 

26,969 

37,697 

B. 

25,313 

21,302 

18,930 

"  13  ... 

26,244 

34,515 

41,177 

8. 

14,873 

aO.348 

"  14.... 

30,305 

33,776 

27.876 

26,402 

8. 

19,812 

Total 

777,923 

863,269 

671,219 

577,351 

278,978 

600.030 

Perceatag 
port  reo'i 

e  of  total 
jUOct.  14 

14-69 

1342 

12-98 

0642 

12-38" 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-niffht  are  now  85,346  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  106,701  bales  more  than  they  were 
to  the  same  day  of  tlie  month  in  1879..  We  add  to  the  Uble 
the  percentages  of  total  port  receipts  which  had  been  received  to 
October  14  in  each  of  the  years  named. 
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India.  Cotton  Movemknt  from  all  Poets.— The  figures  which 
we  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previouslr-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
lor  the  week  and  year,  bringing  the  figures  down  to  Oct.  13. 

B01[B.t.T  RCCBIPTS  ASD  SHIPMENTS  FOB  FOtlE  TEAKS. 


Tear 


1881 
1S8C> 
1379 
1878 


Shipments  thif  week. 


Oreat    Conli- 
Bril'nA  iient. 


2,000 
1,000 
3,000 


Total. 


Shipments  since  Jan.  1. 


Great      Conli- 
Britain    jietit.        lotal. 


6,000    6,000  311,000 
2,000    4.OOOI359.OOO 

3.000  4,0001250.000 

1.0001  4,0001315,000 


548.000 
493,000 
350.000 
3S7.000 


859.000 
8f.2,000 
600,000 
702,000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


5.000 

3.000 

10.000 

2,000 


1,176.000 

1,088,000 

816.000 

867,000 


According  to  the  foregoing,  Bombay  appears  to  .show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  2,000 
ales,  and  an  inorea.ie  in  shipments  of  2,000  bales,  and  the 
shipments  since  January  1  show  an  inorease  of  7,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

«AIX!nTTA.  MADRAS,  TUTICORIN.  CARWAR.  RANGOON  AND  KCRRACHEE. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

2,000 
3,000 

4,606 

i;ooo 

2,000 
3,000 

5,606 

190,000 
204,000 
202,000 
128,000 

73,000 

81,000 

107,000 

60,000 

2B3.000 
285.000 
309.000 
133,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  for  the 
same  week  laat  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipmentg  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EnnOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


Bom1)a7 

All  otlier  p'rts. 

Total     .... 


1881. 


This 
week. 


Since 
Jan.  1. 


6,000     859.000 
2,000     203,000 


8,000!l, 122,000 


1880. 


This 
week. 


4.000 
3,000 


Since 
Jan.  1. 


852.000 
285,000 


7,00011,137,000 


1879. 


This 

week. 


4,000 


4,000 


Since 
Jan.  1. 


600.000 
309,000 


909.000 


This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Oct,  13,  and  for  the  three 
yeara  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  SmPMENTS. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
erf  the  previous  two  years. 


A.l«*anilria,  Egypt, 


Beo«lpt8  (cantars*)— 

Tills  week 

Siaoe  8«pt.  1 


1881. 


100,000 
172.550 


1880, 


1879. 


40.000 
55,500 


170,000 
370,000 


Exports  0»ales)— 

IT)  Liverpool 

ToCoDtiuent ... 


Total  £arope. 


This 
week. 

Since 
Sept.   1. 

3,000 
667 

7,000 
1,855 

3,667 

8,955 

This  I   Since 
week.  \Sept.  1. 


2,500 


4,000 
2,501 


2,500      6,501i 


This 
week. 


Since 
Sept.  1. 


9,000 


9,000 


26,6.^6 
1,795 


21,401 


*  A  oantar  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  13  were  100,000  cantars  andlthe  shipments  to  all  Europe 
were  3,667  bales.  *^ 

Manchester  Market.— Our  report  received  from  Manchester 
to-night  states  that  there  is  a  moderate  business  in  twists  and 
ehirtmga.  We  give  the  prices  of  to-day  below,  and  leave  pre- 
vious weeks  prices  for  comparison: 


Augl2 
"  19 
"  20 

Sept.  2 

"  16 
"  23 
«  30 
0!t.  7 
"    14 


1881. 


32(  Cop. 
Twist. 


d. 

STg® 
9>83 

8'9» 
8''9» 

9     -3 

9'9a 

9>6» 
9    ® 


8>4  lbs. 
Shirtings. 


«.  d.     s.  d. 

6  5is®7  8 

6  9    ®a  0 

6  3i2»7  SHj 

6  51437  8I4 

6  512*7  81s 

6  51437  314 


6  '38 

6  ®8 

6  ®8 

6  38 


Cott'n 
Mid. 
Up  (is 


d. 
6-\ 

7 

6I6„ 

714 

7^4' 
6T,e 


1880. 


32*  Cop. 
Iwist. 


d.        d, 

91s  ■ai  9''8 

9%  ®  9^8 
9i4®10 
918®  9^8 

gig  3  9'8 
918  ®  y''8 
9%  a  9^8 

9I4  3  978 
9%  3   9% 

914  ®  973 


8I4  lbs. 
Shirtings. 


d.      B.  d. 

71437  9 

71437  9 

9    ®7  9 

9     ^37  9 

9    37  9 

9    ®7  9 

9    a?  9 

71437  9 

7  a7  8 

8  ®7  9 


CotVn 
Mid. 
UpMs 


d. 

613iB 

i  1« 

7 

7'" 

Giiie 


_  The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  11,843 
pales,  against  9,923  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1.  1881,  and  in  the  last  colnmn 
lae  tJtal  for  the  same  period  of  the  previous  year: 


Exports  of  Cotton  (bales)  raoif  New  Tore 

BiNCB  Sept.  1 

1881. 

Week  ending- 

Total 

since 

Sept.   1. 

Same 

Exported  to— 

Sept. 
21. 

^t. 

Oct. 
5. 

Oct. 
12. 

prevVui 
year. 

13,032 
450 

13,532 

1,919 

8,019 

5,844 

7,524 
700 

54,536 
1,150 

69,152 

Other  BritUh  ports 

Total  to  Obbat  BBrrAis 

«,019 
1,735 

5,844 
1,687 

8,224 
1,541 

55,686 
7,337 

69,132 
7,604 

Otber  French  ports 

Total  French 

1,919 

"ioo 

162 

1,735 
863 

"ioo 

1,687 

2,043 
110 

244 

1,541 

1,628 
200 
250 

7,337 

4,994 

5,907 

806 

7,604 

7,419 

3,160 

992 

Bremen  and  Hanover 

Otherporta 

Total  to  North.  Ecropk 

Spain,  Op'rto,  Glbralt'r.&o 
All  other 

262 

963 

2,897 

2,078 

11,707 

11,571 

Total  Spain,  <feo 

15,713 



Grand  Total  ...  - 

10,717 

9  928  '  1  od-^ 

74,730 

88,327 

The  FoLLowiNO  abb  the  Receipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  atd 
since  September  1,  1831: 


Receipts 
from- 

yew  York. 

Boston.        1  Philadelphia.  \      Baltimore. 

This  1    Since 
week.  \Sept.  1. 

This  1    Since 
week.  'Sept.   1. 

This 
weelc. 

Since 
Sepl.l. 

This 
week. 

Siiue 
Sept.  1. 

N.  Orl'ans 
Texas .... 
Savannab 
Mobile... 
Florida . . 
S.Car'Ilna 
N.Car'Una 
Virpnla.. 
North,  pts 
Teun..ic. 
Foreiifn.. 

7,047 
2,361 
6,196 

175 
3,491 

1,702 

6,127 

262 

1.346 

31 

35,412 
19.503 
34.084 

"375 

20..».33 

6.058 

20,215 

573 

4,757 

319 

2,373 

i'966 
3,511 
(2,449 

3,94i 

5,730 
7,930 
3,856 

i',738 

:::::: 

"614 

3,325 

i",i42 
6,467 

2",i8i 

"273 
2,736 

'  700 

6,176 

4,049 
1,026 
8,930 

i',663 

Thisj-ear. 

28,738 
34,927 

142,029 

10,293 

21,327 

2,332 

5,890 

21,844 

Last  year. 

146,455|  5,078 

13,338 

1,363 

8.002 

7,889 

28,987 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
82,975  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  tc  Wednesday 
night  of  this  week: 

Total  bales. 
New  York— To  Liveroool,  per  gteamers  Adriatic,  580 Brit- 
annic, 2,563.... Cataloula,    1.024.  ...Erin,    390.... Halle v, 

1,019.... Nevada,  1,546... .Scytbia.  400 '..  7,524 

To  Hull,  per  steftmer  Sorrento,  700 700 

To  Havre,  per  ste.anier  Canada,  1,541 1,541 

To  Bremeu,  per  steamer  Uonau,  937 Elbe,  691 1,628 

To  Hambiux,  per  steamer  Clmbria,  200 200 

To  Antwerp,  per  steamer  Rbynland,  256 250 

New  Orleans— To  Liverpool,  per  steamers  Cbarrington,  4,625 

....Haytian,  6,439.... St.itesman,  4,050 14,514 

To  Havre,  per  steamer  Flnsbiirg,  5,661 5,661 

To  Vera  Cruz,  per  steamer  Whitney ,  8 16 816 

Mobile— To  Li verpeol,  per  steamer  Mobile,  3,660 3,660 

Charleston— To  Liverpool,  per  steamers  Hamsteels,  4,585  Up- 
land....4,525  Upland 9,110 

Port  Koyal— To  Liverpool,  per  steamer  Helios,  5,010  Upland..  5,010 

Texas — To  Liverpool,  per  steamer  Wearmoutb,  4,305 4,805 

WiLMIKSTON- To  Liverpool,  per  steamer  Barnesmore,  3,458 3,438 

Norfolk— To  Liverpool,  per  steamers  Kate,  5,000. ...Marana, 

6,210... .Seiudia,  5,o32 17,042 

Baltimore— To  Liverpool,  per  steamers  Caspian,  1,004 Chil- 
ian, 2,118 3,122 

To   Bremen,   per  steamers  Hermann,  (additional)   233 

Koln,  1,453 1,686 

Boston— To  Liverpool,  per  steamers  Iberian,  780 Malta,  341 

Sarniatiau,  578 1,699 

Philadelphia— To  Liverpool,  per   steamers   Indiana,    150 

Pennsylvaoia,  242 392 

San  Feancisco— Tc  Liverpool,  per  ship  New  York,  157  (foreign)  157 

Total „ 82,975 

The  particnlara  o  these  shipnients,  arranged  in  our  osoal 
form,  are  as  follows: 


Liver- 
pool. Hull.  Havre. 
New  York..  7,524  700    1,541 

N.  Orleans.  14.514    5,661 

Mobile 3,660    

Charleston.  9,110    

Port  Royal.  5,010    

Texas 4,805     

Wilmington  3,458    

Norfolk....  17,042    

Baltimore..  3,122    

Boston 1,699    

Philadclp'a  392     

8.  Francisco  157    


Bre- 
men. 
1.628 


Ham- 
burg. 
200 


Ant- 
werp 
250 


Vera 
Cruz, 


816 


1,686 


Total. 

11.843 

20.991 

3.660 

9.110 

6,010 

4,805 

3,458 

17,042 

4,808 

1,699 

392 

11157 


Total...  70.493        700    7,202    3,314       200       250       816    82,975 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc. : 
CONOHo,  steamer.    The  29  bales  cotton  lost  by  the  Conoho,  bonnd  from 

Norfolk  to  Baltimore,  wore  recovered  and  forwarded  to  Baltimore 

by  steamer  Commerce. 

.^Cotton  freights  the  past  week  have  been  as  follows:]  !Z 


OCTOBKR  1.1,   1881.^ 
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floar  Uma  deoUoed,  and  corn  meal  farored  ba/en.  BackwhMt 
floor  m  still  ■oaroe  Aod  flrm.  To-day  wheat  floor  was  attadlar 
la  tone,  bat  Tery  qaiet. 

The  check  to  apq; alatlon  la  wheat,  which  waa  oaaMd  b^ 
monetary  prewara  at  the  Weat,  waa  followed  by  an  ioereaaed 
anxiety  to  sell  from  itockn  in  atora,  and,  althoiijtrh  arrlTata  at 
Western  marketa  hare  continned  comparatirely  amall,  prices 
h»Te  given  way  materially.  The  decline  haa  noli,  howarar, 
been  aafflcient  to  lead  to  aoy  Important  inereaae  in  bnatnaaa  for 
export,  and  boaineM  in  the  regular  way  has  oontinned  alow. 
The  past  day  or  twe,  with  retaming  ease  in  the  money  market, 
has  witnessed  some  rerival  of  specalation,  but  with  no  other 
effect  than  to  give  partial  and  temporary  checka  to  the  down- 
ward coarse  of  ralues.  To-day  the  market  wa»  buoyant  la 
sympathy  with  Western  advices,  and  No.  3  red  winter  sold  at 
$1  B0»/6  for  Norember,  and  |1  B3H®f  1  64  for  December,  with  a 
atoDg  disposition  to  specalate  for  a  farther  advance,  and  after 
'Chang«  there  was  a  further  advance  of  about  1  cent. 

Indian  corn  has  also  materially  decliaed.  The  accnmulation 
of  stocks  was  so  great  at  the  West  as  to  cause  serious  compli- 
cations, forcing  sales  and  breaking  down  speculative  value*. 
Thus  prices  could  not  be  longer  maintained  by  adverse  crop 
reports;  the  market  was  brought  into  collision  with  present 
facts,  which  could  not  be  avoided.  Confidence  in  the  future  ia 
not  materially  impaired,  however;  a  fresh  rise  is  looked  for 
when  stocks  of  old  corn  shall  have  been  worked  ofl^;  bnt  it  most 
not  be  forgotten  that  the  same  drought  which  has  cut  the  crop 
short  will  pat  the  new  crop  in  condition  for  marketing  at  an 
unusually  early  period.  To-day  there  was  a  firmer  market  for 
mixed  com,  with  No.  2  Eeliing  at  70J6c.  for  November  and  72H 
@73c.  for  December. 

Bye  has  been  dull  and  drooping.  Barley  has  further  de- 
clined, the  demand  being  curtailed  by  the  unseasonable  weather 
for  malting.  Oats  have  been  feverish  and  variable,  with,  at 
times,  much  speculative  activity  and  excitement;  bat  in  tha 
aggregate  prices  have  been  drooping,  especially  for  white 
grades,  which  were  forced  up  by  a  momentary  scarcity.  To- 
day white  oats  recovered  a  portion  of  the  recent  decline,  and 
No.  2  mixed  sold  at  47c.  for  November,  and  49c.  for  December. 

The  following  are  closing  quotations: 

Flour. 

No.  2  spring... V  bbl.  $4  359  4  80 

No.  2  winter 4  70*  5  00 

Winter  8Ui)erflne 5  "ia  6  00 

Siirinj!  sui>erl1ne 5  40a  5  80 

Spring  wlioat  extras..    C  35«  6  60 
"     XXi 


lirerpool.  steam  d. 

Do  ■all...(<. 
Bavre,  iteani — e. 

Do    sail c. 

•cemen,  iteam.  .e. 

Do      «aU e. 

BambnrK,  ateam.iL 

Do  lall.-.d. 
ijDit'd'm,  steam.c. 

Do         ■all...d. 

Baltic,  iteiim d. 

Do     aatl e. 


8atur. 


»39»'4 


^aii, 


Hon. 
ha*** 


Tuet. 


•aa*** 


^3'i» 


Wtdnt$. 


•li' 


Thurt. 


*ii" 

>8 


fW. 


"  Coui  pressed. 

LivaRPooL.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks.  8k.,  at  that  port 


Sept.  23. 

Sep/.  30. 

Oel.  7. 

O'.t.  H. 

gales  of  tlie  week bale$. 

Of  which exportere took.... 
Of  which  Bpeoulatore  took.. 

51.000 
0.500 
7.200 

36.000 

5,300 

5,400 

693,000 

517,666 

30,666 

29,000 
169,000 
113.000 

59.000 

3.600 

7.000 

40.000 

6.600 

3,600 

716,000 

665.000 

591,000 

515.000 

79.000 

70.000 

162,000 

102,000 

72.000 
1.570 
5.900 
62.000 
3,800 
5,900 
612,000 

496,666 

3i",.Voo 

29.000 
184.000 
106.000 

70.000 
3.300 
1,580 

56,000 

4.700 

ForwiinliHl 

Totiil  stiii'k— Estimated 

Total  8t<K'k—.Votiml 

Of  which  American— Estim'd 
Of  wUirU  American— Actual. 

Total  impcirt  ot  the  week 

Of  which  American 

6.200 
591,000 

4.58,666 

5i".6'6() 

28.000 

204.000 

or  which  American 

162.000 

The  tone  o(  the  Urorpool  market  for  spots  and  futures  each  day  of  the 
week  endini;  Got.  14,  and  the  dally  closing  prloes  of  spot  ootton,  hare 
been  as  follows:  


BpoL 

Market, 
12;30P.« 

>Ud.  Upl'd« 
lUd.Orl'us 

Market, 
Or.M, 

Sales 

UpecA  exp. 


^S 


Tutwet. 
Market, 

5  P.M. 


Saturday 


Flat  and 
Irregular. 

6<<8 
6"l6 


8.000 
1,000 


Steadr- 


Monday. 


Mod.  Inq. 

freely 
supplied. 

6»8 
6"i« 


8,000 
1.000 


Steady. 


Tuesday. 


fr'ction'ly 
cheaper. 

6»9 

ai'is 


8.000 
1.000 


Steady. 


Wednet. 


Mod.    Inq 

freely 
supplied. 

61s 
6»ii 


10,000 
2.000 


Steady. 


Thursd'y. 


Active 

and 
firmer. 

SI'S 
6»9 


13,000 
2.000 


Friday. 


S    ady. 

r4' 


12.000 
1,000 


Quiet. 


The  actual  sales  of  futures  at  Liverpool  for  the 
bitow.  These  sales  are  on  the  basis  of  Uplands, 
unless  otherwise  stated. 


same  week  are  given 
Low  Middling  clause, 


Dtlitery.  d. 

Oct 61333 

Oct.-Sov eiSaja^s 

Nov.-Dec 61333338 

Dec.-JOU 67j83ll3j2 

Oct 61l33a38®ll3, 

Oot.-Nov 6iiaa 

■a38®i»3a 

JTov.-Dec 6II33 

Dec.-Jan 6113a 


JTan.-Peb. 
Feb.-Mar. 


»38»l33»a38 


ISO 
6I: 


.6i^3a3"'i* 


Oct 6'4a7,ja3ig 

Oot.-Nov ena'sa 

iror.-Deo 6'4 

Dec.-Jan 6»3a 

Jan.-Feh Qn^t 

reb.-.War..  ..61332371, 


8ATURDAT. 
Delivery.  d. 

Jan.-Feb Via 

Feb.-Mar  .CsSi^-oailj, 
Mar.-Apr ei'aa 

MOSDAT. 

Mar.-Apr e^aSiSsj 

Apr.-May onji 

May-June 6»ig 

June-July  ...OSnai'aa 

Oct 65ie 

Oct.-NoT 6»u 

Nov.-Dec 05j8 

Dec.-Jan Oitjj 

TUESDAr. 

May-June 6>b 

June-July riSjs 

Nov.-Dec 673^ 

Jan.-Feb eSji 

Feb.-Mar 613323% 

Mar.-Apr blSja 


Mar.-Apr d'lt     Apr.-May 6153a 

Apr.-May 6i«     |  June-July ei'sj 

Wednesdat, 


Oct 61<373a 

Oot.-Nov 6'4a7,j 

Hov.-Dec 6»323i4 

Dee.-Jan OSjs 

Jan.-Feb 6II33 

Feb.-Mar 6133a 

Mar.-Apr..  ..enSjaS'is 
Apr.-May OHiaiSsa 

Oct 65ig 

Oot.-NOT 66lg 

Nov.-Dec..  .-65)831133 

Dec-Jan 638 

Jan.-Feb 6133337,8 

Feb.-Mar 61630313 

Mar.-Apr 6i7ja 

Oct 65i6®»33 

Oct -Nov 65i8®»33 

Nov.-Dec 6II32 

Deo.-Jan 638 


May-June 61732 

June-July  ...09i8ai732 

Jan.-Feb 638 

Oct 6I4 

Mar.-Apr 61533 

April-May 6I0 

Oct 6833 

Oot.-Nov 6»33 

Thubsdat. 

April-May 6».8 

May-Jime 6IO32 

June-July 62I33 

Dec.-Jan 6I333 

Nov.-Dec 638 

Mar.-Apr 6»i« 

Apr.-May 6i»33 

FRIDAr. 

Feb.-Mar 6ifl 

Mar.-Apr 69i(31732 

Apr.-May 6i»3a 

May -June 65g 


Delivery.  d. 

May-June..  ..65831*32 
Jime-July 658 


Mar.-April 67,  j 

May-June Oi'sa 

June-July 6»ig 

Oct 6O32 

Jan.-Feb 638 

Mar.-Apr 6153J 

Apr.-May 6  "s 


Oct 6733314 

Oct.-Nov 6I4 

Nov.-Dec 6I4 

Jan.-Feb 6II33 

Feb.-Mar 61333 

Mar.-Apr 67i8 

June-July 6»i8 

July- Aug 6»is 

Nov.-Dec 6»53 

Dec.-Jan 6113a 

Jan.-Feb ei'sa 

Feb.-.Mar 67,8 

Mar.-Apr 6is 

Apr-May 61732 

Nlay- June 6»  j  g 

June-July 6i»32 

May-June 65a 

Jan.-Feb 6I3 

Feb.-Mar 61733 

Oct 6113a 

Oot.-Nov 6II32 

Jan.-Feb 61533 


Jan.-Feb 67ig 

Apr.-May 6»iii 

May-June 6"^ 

JuueJ^ul^ 6^ 


BREADSTUFFS. 

FBIDAT.  F.  M.,  October  14,  1881. 
'  The  flonr  market  was  quite  depressed  early  in  the  week,  and 
prices  gave  way  under  the  continaed  dulness.  The  gaod 
medium  extras  from  winter  wheat  were  the  most  depressed,  but 
all  grades  declined  more  or  less.  Supplies  have  not  materially 
increased,  but  the  demands  for  export  and  from  the  local  trade 
were  materially  reduced,  and  in  view  of  the  decline  In  wheat 
holders  rather  pressed  ^current  receipta  on  the  market.    Bye 


do  XXandXXX...  0753  775 

Wis.  &  Mien,  rye  mil.  7  003  7  35 

Winter  shipp'g  extras.  6  60*  7  00 

do  XXandXXX...  7253  800 

Patents 8  003  9  50 

City  shipping  extras.  7  253  7  00 
Southern,  bakers'  and 

family  biauds 7.503  8  23 

South'u  si  ip'g  extras.  0  85*  7  23 

Rye  flour,  superttne..  5  703  6  10 
Com  meal— 

Western,  4c 3403  385 

Brandywine.  *o 3  80  3  3  90 

Buckw't  flour.lOOlbs.  3  80a  4  10 


Oratn. 

Wlieat— 

Spring $120    »1  42 

8pring.No.  2 133    »140 

Red  winter 135    3153 

Red  winter,  No.  2    148<43159<fl 
White 140    3150 


Com— West,  mixed. 

West.  No.  2. 

Western  yellow.. 

Western  white... 

Rye .:. 

Oata— UUed 

White 

Barley— 

Canada  No  1 

Cana<la  bright... 

State.  4-rowed... 

State.  Srowed... 
Peas — C'au'da.b.dtf. 


65    •  71 

69<s3  70 

70    •  73 

•  76 

31  08 

9  4S 

9  55 


72 

103 

43 

51 


1  07 
1  10 
100 


•  1  10 
31  13 
«102>* 


(From  the  "  Ifew  Fork  Produee  Szehanne  Weekly.") 
Beceipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Oct.  8.  1881: 


Flour, 
bbU. 
At—  (196  tbt.) 

aUcago 58.281 

tUlwaukee 71,322 

Toledo 1.3.30 

Detroit 15,003 

Cleveland 3.697 

at.  L«nls 26,383 

Peoria 1,775 

Oulutli 34,500 


W>teat,         Corn, 

buth.         bmk. 

(60  Ibt.)      (56  tin.) 

304.764  2.641.896 


152.233 
212.873 
130,118 

1.200 
186.783 

5.423 
330.754 


13.565 
91.799 
15.111 
36.500 
118.690 
281.250 


Oatt,     Barley,     Xyt, 

butk.      btuA.       ituk. 

(32  Ibt.)  (48  tbt.)  (SA  tbt.t 

300.696  162.814    61.340 

39.130    32,763  239.435 

36,437       1.014 

21,328      8,234       

S0,8'J3       1.150      

127.208    75.417    18.548 
190.550    13,330    45,325 


Total 212.296  1,374,152  3,198.811      926.192  293.s»30  305.682 

Same  time  '80.  191,671  3,085.730  3.590.220  1.0,50.950  715.028  106  378 

Total  receipts  at  same  ports  from  Deo.  37  to  Oct.  8,  incla. 
give,  for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.      6,836.561        4.785,922         9,083.139         4,384,295 

Wheat tnuh.    45,4.39.629  59.062.714  74.869.138  66.25'?.214 

Obm    111,076.9^9  125.790.653  78.300.040  79.603.O4« 

Oata 33,817.011  29,579,430  24.95iJI21  26,545.204 

Barley  6.198.857  5.639.936  5.984.025  d.74«.472 

Rye... 2,733,865  2,811,820  3.715.566  4.0e4.29« 

Totalgraln ....  199.266.131    222,884.553    187.826.990    183.165.281 
Comparative  receipts  (crop  movement)  at  same  ports  froa 

Auffust  1  to  Oct.  8,  inclusive  for  four  years: 

IbSl.  1880.  1879.  1S78. 

Flour bbls.       1,718,410        1.416.560         1.333.200         1.187.638 


Wheat bush.  18.016.206  26.111.989 

3am    40.173.855  83.109,405 

oTu.... 8,363.397  11.552.018 

Barier 2.207.569  3.0J*.20q 

Kye 1,731.278  1,419.466 

Total  KralB...      ^.493.305      77.237,078      70.569.353      77.003.942 
Comparative  shipmeuto  of  Uour  and  grain  from  thp  Ham* 
porta  from  Dec.  37  to  Oct.  8.  inclaaive,  for  four  yeaw: 


34.871.263 

23.460.t23 

7.890.154 

3.543.388 

1,804.035 


33.201.237 

37.098UW4 

11.8>U.31S 

3.813,621 

2.004.987 


THE   CHRONICLF. 


[Pol.  iXXIII. 


1881. 

mar bbls.  6,320^ 

Wh»at.....bu8h.  41,438.581 

Oora 90.321,700 

C4M        a8.'!3l.337 

Bitlcy 2.992,357 

Bje.... 1,676.893 


1880. 
3,691,591 

55,803.092 
5  06.152,037 

23,462,128 
2,686.759 
2,2>4,76i 


1879. 
5,518,763 

63,401,916 

70,365,218 

18,109,680 

3.556,972 

3,523,642 


1878. 
4,454.167 

54,5?6,9>4 

69,422,520 

17,889,217 

3,331,790 

3,062,493 


Yowl  (train  ....  165,060,388    li)0.35S,3iO    1.59.462,428     148,252.974 

Bail  shipmeots  from   Wdjtera  lake  aad  river  ports   for  the 

weeks  ended : 

1881.  1880.            1879             1878. 

Tfeek  Week            Week           Weeh 

Oct.  8.  Oel.  9.          Oct.  11.         Oct.  12. 

pVour....    bbU.     232,929  122,815        125,525         193,421 

Wheat                  ....buah.     559.3.'7  249,016       439,136        465,911 

Com                               ....1,632,191  286,500       561,036        210,379 

oTta —     727,515  962.010       444,937        326,034 

K-rleV ......      134.473  164,275        275,992        227,730 

Ryo. ..'.'.'.'.'.'...'. 100,656  109,726          96,521          14,911 

Totu 3,254.165  1.772,187     1,317,672     1.245,545 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
enama—  oais. 
Oct.  8. ..232,939 
Oct.  1... 156,818 
Seat.  24. ..143, 106 
Sept.   17. ..129,541 

Tot.,  4  wks.607 

4  w'lf8'80..53l 

Keceipts   of 

euded  Oct.  8: 


Wheat, 

bttsA, 

559,327 

911,023 

670,329 

1,281,339 


Corn, 

busli. 
1,632.191 
1,798.155 
2,626.702 
3,002,181 


Oats, 

biish. 

727.515 

672,920 

860.295 
756,809 


Barley,  Rye, 
bush.  bush . 
184,473  10D.656 
162,212  41,917 
179,548  96,013 
117,611    50,130 


104    3,422,529      9, 
173    8,150,346    10, 

Hour  and  grain 


,109,532  3,017.539   673.844  291.716 
431,370  3,110,300  811.661  409,016 

at  seaboard  ports  for  the  week 


Flour,       Wheat, 
bbU.  bush. 

93.434  1,010,234 

70,138 
3,680 

20,836 

16,380 

23,330 

13,802 


Corn, 
bush. 
1,452,039 
0,100      296,890 
8,400 


165,074 

28,000 

316,000 


179,400 

107,600 

10,975 


400 
51,000 


32,967 
1,000 
1,500 


At— 

HewTork 

Boston 

Kortland 

Bftontreal 

Philadelphia... 

Bfltraore 

Ni-w  Orleans... 

Total  week...  241,650  1,53^,708  2,055,304     466,397    86,150    69,901 
Oor.  week '80..  260,2013,105,362  2,062.314     610,46rj 251,766    97,019 

Total  receipts  at  same  ports  from  Dec.  27  to  Oct,  8,  inclu- 
sive, for  four  years  : 

1881.  1880.  1879.  1878. 

rionr bbls.       9,831,577         7,313,061         3,155,102         5,771,053 


Oats,      Barley, 

bush.  bush. 
l'.n,lll  234,750 

113,635       

4,400       

30,051 

72,2.50 

27,000 

27,900 


bush, 

33,884 

550 


Wheat. buah.  76,538,103 

Oora 87,612.087 

Oats 22,363,534 

Barley 2,382,808 

Bye 1,175,506 

Total  grain....  190,072,093  235,289,908  221,693.730  115.987,333 
Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Oct.  8, 1881: 


FlGur, 
From —  bbls. 

New  York 67,267 

Boston 12,696 

Portland 

Montreal 4,773 

Philadelphia. .  50 

Saltlmore 11,909 

New  Orleans..         455 


Wlieat, 

bush. 

568,276 

121,017 


Corn, 
bush. 
559,776 
93,574 


Oats, 
bush. 
1,754 


Rye,        Peas, 

bush.       btish. 

8,100      1,231 


148,775 

80,836 

263,329 


32,482 

180,8u8 

37,286 

21,305 


30,185    16,547  136,323 


500 


Total  for  w'k    97,150    1.182,233 
Same  time  '80.  131.592    3,020,828 


925,231    32,439    24,647  137,559 
1,718.532      4,278  133,822  260,693 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal   points  of  aeoumalation  at  lake  and  seaboard 


Com,  Oats, 

bush.  bush. 

6,378,y56  2,307.497 

1,912,000  1,361,000 

129.000        23.500 

683, 481        11,695 

9,437,637     329.385 

5,137  0,381 


ports,  and  in  transit  by  rail  and  water,  Oct. 
foUows: 

Wheal, 

h7lRh. 

5,072.796 

683,000 
23.200 

336,936 
3,490.942 

316,635 

427.000 
1,663.038 

907.337 

150,(K)0 

999.283 
45,S^00 

20O,"»2 

697.745 

9,360 

427.000 

316,251 

1,790.284 


8,  1881,  was  as 


Barley, 
bush. 

16,129 
209,000 

18,501) 

21,386 
159,043 

21,566 


Rye, 

bush. 

46.321 

48.000 

120.500 

16,059 

337.433 

68,132 


362,8.59 

34.197 

233.000 

1,850.238 

425,000 


915,876 
927,.iO0 
518,000 


■17.0-!3 

1,175,873 

127.644 

l4t-,400 

89.949 

660.603 

100,761 

1,893.000 

1,495,000 

873,000 


07,286 
20,414 

3:0,841 
68,444 

(>,10H 

115,000 

177,947 

36,100 

61,319 


In  store  at— 

Now  York 

Do.  atloat  (est.) 

Albany 

Buffalo 

Shicai^o ,. 

MUnaiikee 

Duliith 

Tolodo 

Detroit 

Oiiwepn  (est.) 

8t.  Ix>tim 

Bostuii  (eat.) 

T'lroi.'o    

.M|.l-,l.l.-al 

Philoxielpliia 

Peoria 

Indianapolis 

Kansas  <'A*y 

Baltimore    

Down  Misis'pi 

On  rail 

On  lake 

On  canal 

Tot.  Oct.  8,  '81... 20, 109,84 7  23,120,876  5,759.915  1,922.309  1,052,999 
Oct.      1, '81 19.404,352  27.331.974  0.463.050  1.393.024      901.810 


600,000 

19,546 

1.520 

366,595 


924 


677,000 
180,000 


181,000 

5,100 

302,000 


12  336 

9,500 

101,851 

1,018 

8,679 

10,477 

146,552 

1,000 

10,036 


106,000 


8,700 


Sept.  24, '31. 
Sept.  17, '81.... 
Sept.  10.  '31.... 
Oot.     9, '30 


19.651,811  2f,;i03, 633  6,437.203      875,021  829,929 

20,110,173  24.433,970  6,720,363      522.721  727.384 

19.843,526  24.033,0016,739.859      358.732  645.309 

14,422,156  19,934,220  3,447,208  2,177,379  762,205 


THE    DRY   GOODS    TRADE. 

FKiDAr,  p.  M.,  October  14,  1881, 
The  demand  at  first  hands  has  been  somewhat  irregular  the 
past  week,  but  a  fair  business— for  the  time  of  year— was  trans- 
acted in  seasonable  goods,  and  the  tone  of  the  market  continued 
buoyant  and  strong.  There  was  a  steady  inquiry  for  spring 
woolens  and  worsteds  by  the  clothing  trade,  and  the  orders  thus 
far  placed  with  manufacturers'  agents  have  been  so  liberal  that 
a  good  many  makes  are  already  sold  to  the  full  extent  of  the 


season's  production.  The  export  demand  for  cotton  goods  has 
shown  a  marked  improvement,  but  jobbers  bought  sparingly  as 
a  rule,  and  in  accordance  with  actual  wants.  Foreign  goods 
were  mostly  quiet  with  importers,  but  stocks  are  so  moderate 
that  prices  ruled  steady  on  the  most  staple  fabrics.  The  job- 
bing trade  has  been  rather  qniet,  the  weather  having  been  too 
warm  for  the  distribution  of  fall  and  winter  goods;  but  the 
volume  of  business  was  probably  in  excess  of  that  usually  wit- 
nessed at  this  stage  of  the  season. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  for  the 
week  ending  Oct.  11  were  1,287  packages,  including  676  to 
Great  Britain,  237  to  Brazil,  107  to  Hayti,  88  to  Central  Amer- 
ica, 44  to  Hamburg,  and  the  remainder  to  other  markets. 
Further  large  orders  for  sheetings  and  diills  were  placed  by 
exporters,  but  the  demand  by  the  home  trade  was  less  active 
than  of  late.  Prices  ruled  very  firm,  and  there  was  a  general 
advance  in  quotations  for  wide  sheetings  and  on  certain  makes 
of  drills,  ducks,  &c.  Coarse  yarn  goods,  such  as  standard 
sheetings,  drills.  &c  ,  are  exceedingly  scarce,  as  are  cotton  flan- 
nels in  low  and  medium  grades,  and  stocks  of  brown,  bleached 
and  colored  cottons  are  exceptionally  liijht  for  the  time  of  year. 
Print  cloths  have  been  quiet  and  a  trifle  easier,  on  the  basis  of 
3 15-16C.  for  64x64  "spots"  and3%@3  7-lOc.  for  56x60  "spots;  "but 
manufacturers  are  unwilling  to  make  contracts  for  future  deliv- 
ery at  those  prices.  Prints  were  in  light  demand  as  a  rule,  but 
the  entire  remaining  stock  of  Sprague's  prints  was  closed  out 
to  a  leading  jobbing  house,  and  sold  at  relatively  low  prices. 

D0ME.3TIC  Woolen  Goods. — The  main  feature  of  the  woolen 
goods  market  has  been  a  continued  good  demand  for  light 
weight  fabrics  adapted  to  the  wants  of  the  clothing  trade,  in 
which  there  was  a  very  satisfactory  business.  Leading  makes 
of  spring  cassimeres  and  suitings  are  largely  sold  to  arrive,  and 
orders  for  worsted  coatings  have  been  so  liberal  that  samples 
are  withdrawn  by  agents,  owing  to  their  inability  to  accept 
further  orders.  Heavy  clothing  woolens  were  mostly  quiet, 
but  a  few  large  sales  of  cassimeres  ware  effected  by  means  of 
price  concessions.  Cloakings  were  only  in  moderate  request, 
and  Kentucky  jeans  and  satinets  were  somewhat  sluggish  in 
first  hands;  but  there  was  a  steady  inquiryfor  re-assortments  of 
colored  flannels,  dress  flannels  and  blankets,  resulting  in  a  fair 
aggregate  business.  For  worsted  dress  goods,  shawls  and 
skirts,  the  demand  was  mostly  of  a  hand-to-month  character, 
but  prices  ruled  firm  on  the  most  de.sirable  makes.  Shirts  and 
drawers  continued  to  move  freely  on  account  of  back  orders, 
and  stocks  are  so  light  that  prices  are  firmly  maintained. 

FoEEiQN  Dry  Goods  have  been  sluggish  in  first  hands,  and 
the  demand  by  retailers  has  barely  realized  expectations, 
though  a  fair  distribution- of  silks,  dress  goods,  linen  goods, 
hosiery,  laces,  &c.,  was  made  by  leading  jobbers.  Prices  remain 
steady  o  i  staple  goods,  and  stocks  are  well  in  hand  as  a  rule. 
The  auction  rooms  were  pretty  well  attended,  but  few  of  the 
sales  resulted  satisfactorily,  the  demand  having  lacked  spirit. 
Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  13,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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TOE  CHRONICLE. 


FlDBDOlal. 


The  Brooklyn  Trust  Co. 

Cor.of  Montama  A  Clinton  ita.,Brooklirn,  N.  T, 

This  Company  la  authorlied  by  apodal  charter  t« 
M(  aa  MOOirvr*  truatoo,  Kuartllan,  executor,  or  ao- 
■iBlatritor.  .     . 

It  oaa  act  aa  atfent  la  the  aale  or  uana>rement  or 
real  ostiito,  colToct  Interest  or  dlvldendw,  reoelTai 
reirlstry  uml  tniiufer  kooks,  or  rauko  puroliasa  and 
•ale  of  (JoveriinnMit  Kntl  other  aecuritlea. 

KellKl"""  ""'I  ehiirllublo  Irmtltutloin,  iind  peraoni 
anaccuattmied  to  the  trunsnctloii  of  bUHineaa.  wlUr 
JInd  thla  (\>tup«ny  n  safe  antl  convoiiieot  depoaltorr 
tor  money.  Kll'l.KY  KOI'KS,  I'rusiJ.iit. 

CUA8.  K.  MAUVIN,  Vlco-rroa't. 
TBUBTEK8 : 
Wm.  B.  Kendall,  Henry  Banirer,    Alex.  McCue, 
John  I'.  Rolfo,      Chiui.K.  Miirvln.  A.  A.  l.ow. 
R  K.  Kiinwlton.    Abni.  II.  Haylla.  Henry  K.Hhelaon, 
ki*ti.  I'lerropont,  Diin'l  I'hHunooy,  John  T.  .Miirtln, 
Alex.  M.  White,  Josiah  O.  l.ow,    Ulpley  Kopea, 
Auatlo  Corbln.    Bdmund  W.  Corllea. 

WM.  K.  BUNKKB.  Secretary. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERB  FOR  TIIK  PURCHASE    AND 

8ALE  or  RAILROAD  SECURITIES. 

CORNBL1D9  W.  OI.l.lKKK. 

Uoniber  of  N.  X.  Stock  ISxcbange. 
EDMUND  P.  BCUMIUT. 

Member  of  N.  T.  Stock  Exchange. 


O.  M.  RPTTIB,  W.  N.  WALKCB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKEKS     4ND    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Bay  and  Sell  on  Commission,  for  cash  or  on  mar- 

fln.  all  ticcuritlea  dealt  In  at  the  New  York  Stock 
Ixchantfe.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mull  or  tole- 
uraph.  ^^ 

F.   E.   Trowbridge, 

'  '  "  BANKER   AND    BROKER, 

K*.  5  BROAD    OR  !ir   WAI.L.  STREET, 

NBW    YOJIK. 

Umitr  of  the  N.  T.  Stock  Exchange. 

Branch  Oitfick: 

BATEMAN    &    CO.,   WASHINGTON,  D.  C 

A    General  Banklag   Buaincsa  Tranaactcd. 

BecurltlcB  bought  and  sold  on  commission  forcaeh 
or  on  margin.  .       ,,  ^       ,      ,   ..^ 

Advances  made  on  approved  collateral  at  the 
market  rate.  ,      ..,».. 

tieposlts  received  subject  to  chock  at  sif;ht. 

4  per  cent  Interest  allowed  on  all  dally  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Ualtlmore  Exchanges. 

P.  S.-My  New  York  Weekly  Financial  UeportU 
mailed  free  o1  cbargo  on  apullcutlon. 


J    D.  PBINCI,  JAS.  WniTKI.Y,  H.  CBt7GER  OAKlii 

HARKY  C.  ..OOAN,       MAy.NARl)  C.    EYIIS. 
i.;.  W.  B.  TKAVEUS,  Special  Partner. 

Prince  &    Whitely, 

So     64    BROADWAY,   NE\r   YORK, 

(Branch  Office,  180  Fifth  Avenne). 

All  claaacs  of  Kailway  and  Mining  Stocks  booght 
and  sold  on  Commission. 

Private 'rck'ffruiih  Wires  t*»  Philadelphia.  Wilming- 
ton, Baltimore,  Waahlngton,  Bostou,  Bridgeport 
»nd  New  Haven. 

W.  C.  PLovD-JONKa.  William  Bobison, 

Members  or  the  K.  T.  Stock  Exchange. 

Floyd-Jones  &  Robi:ion, 

BANKERS    AND    BROKERS, 

No.   2   EXCHANGE   COURT. 

8tockB,  Bonds  and  &It  Inrcetment  Secarltlei 
boaght  »nd  sold  [strictly  on  commisaion]  for  caah 
or  on  margin. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Kailroad  Stocks  and  Bonds, 

aOVERNHKNTS  t  rOREION  EXCHANGE. 

Chas.  K.  RANDAti,  Otto  C.  Wiiruw. 

Member  N.  Y.  stock  Exchange. 


Flaanolal, 


IIOWAUn   I.AraLKV  I).  SiCrMOirH  WILLAVI 

Menibura  N.  V.  Stock  Kichonge. 
ernes  W.  Kim.i>,  Ju.         Cviiua  W.>i«i.i> 


Hpeclal. 


\P 


C^  Lq. 


B  A  i\  K  E  K  S  , 

No.    18    WAIil.    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Inelndtng 
the  purchase  and  sale  of  STOCKS  and  BONUS  for 
cssh  or  on  margin.  . 

Bay  and  Sell  Inveatment  Secaritles. 

P   Ok  BOX  a.M7 
A.M.KIODSB.    WavlAKD  TKA8K.     II,J.MOBS> 

,  w.  c  nnj. 


Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    B    WALL    STRKBT, 
New  York. 


WALHTON  n.   DROWN. 


VRSD.  A.  BHOWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  York. 

SPKCIAI,  ATTENTION  GIVHN  TO  TRH  NBQO- 
TIATION  OF 

RAILROAD    SECDRITIBS. 

■  STABIilBHBD 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BOKDS, 

MEMBEUS   OF  THE  N.  Y   STOCK  EXCHANOB, 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Financial  Report  lasued  weekly  to  our 
oorreaponden  ts 


Fred    H.  Smith, 

BANKBK     AND     RUOKER, 

No.  20  BROAD  STREET,  >JBW  YOUK. 
RAIIiKOAD    SECURITIES 

r An  Intimate  knowled^  of  all  for  tho  past  10  Tears 
A    SPECIALTY. 

Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to  commanicate.  State.  Munlclpnl  and 
Railway  Bonds  and  Coupons  bouKbt  and  sold  at  best 
Market  Rates. 


25fiNe§T. -rtew^ORK? 

Purchase  and  sell  on  Commission  OOVERNHBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCtiANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BK0KKK8, 
66    BROADWAY,    NEW    YORK, 

DEALSHS IN 

Flrst-Clas.   Invcutment    Secnrltle*. 

QOVKRNMBNT   BONDS,   STATS,  CITY,  COUNTY 

RAILROADS  M1SCKLLANEOU8  SECURITIES 

Bought  and  Sold  on  Commission. 

Virginia  Tax- Keceivatil*    Coupons    Bought. 

BOOIhERN    SKCURITIES    a    SPE01AL7I. 

LOANS    NEGOTIATED. 

INTEHB8T  AXLOWKD  ON  DBPOSITS. 


fJUMUctal. 


MAX  ■,  Baud,  Member  N.  r.MoakBxZ. 

Sand    Brothers  &  Co., 

BAMKBRS  AND    BROKIRS, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONOS  BOUGHT  AND  SOLO  OH 

C01UU8810N. 

COmiBRCIAL  PAPBR  NBGOTIATBO. 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 


STOCKS  and  BONDS 

At  Auction. 

TiM  Dnderslgntid  hold  REGULAR  AUCTION 
BALES  Of  all  dosses  at 

STOCKS    AND    BONDS 

OK 

WEDNESDAYS    AND    BATL'UDATB. 

ADRIAN   II.    nULUGR   dc   SON 

Ho.  7  FDTE  STREET,  HEW  TORK. 


Taintor  &  Holt, 

BAHKERf), 

No.  10    WAI/I.   STRCrr.    NKW   TOBK. 

TRAN8A0V  aOKNBHAL  BANIONO  baOnaaa. 

DEPOSITS  reeelred  and  INTEUB8T  allowMOa 
balanoaa. 

Bujr  and  sell  OOTBRNMK.NT,  HCNiaPAL  aod 
RAILROAD  bonda. 

Private  telegraph  wire*  to  ProTldeoee  and  Boatea 
a.  B.  TAINTOB.  OBO.  H.  HOLIT 

J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

New    York    City,    Chtcngo,    Clnrlaoatl,    IM. 

r,onia,  IlltilricI  of  Cotumbln.  and 

Uovernment  Ficcuiiliea. 

FORKIGN     EXCHANOB 

2   WALL    STREET. 

J.  H.  LATHAil.      r.  W.  PBUT, 

W«.  L.  BRnsx,  Wm.  p.  Bhith, 

Memoers  of  New  York  Stock  Exchange. 

Breese   &  Smith, 

BROKERS, 
No.  20    BROAD    STREET,   NEW    YORK. 

GoTomment  Bonda,  Stocks  and  all  Inveitxaeat 
Securltlea  bought  and  sold  on  commlaslon. 

James  Kitchen, 

COMHiaSIOH    BROKER     IN    UNCURRENT 
INVESTMENTS, 


70    €EDAa    STRKEX, 


P.  O.  BOX  3413. 


NEW  TORK 


CIIAHLBS  SXTON  HgXBT.  W.  BOWABD  QlWKtL 

Henry  &  Gilder, 

58    BROADWAY,    ROOM    10. 

STOCKS  BONDtS  AM)  .Ml!«CEia,ANEOO» 

8ECURITIEH 

BOCOHT    AND    SOLD    ON    COMMISSION. 
Membera  New   York  Mining  Stook   Exchamt* 

COKRBSPOMDKNCE    SOLIOintO. 

Buttrick.  &    Elliman, 

BANKBHS    AND    BKOKEB9» 
No*.  87  Jc  S9  irall  St,  New  Tark. 

BONDS.STOCKS  and  INVESTMENT SECL'KITIBB' 
BOUGHT  AND  SOLD  oN  COMMISSION. 

C.  A.  BUTTBIOK,  Member  of  the  N.  T.Slock  beh>e 
Wa.  BI.LIMA  N.  Memoer  of  the  N.  Y.  MInlnic  Kxeb^ 


P.  W.  Gallaudet  &  Co.> 

BANKERS, 

VtnTED  BAffK  BVILDiya. 

WAIili   STREET,  COR.  BROAOWAT. 

STOCKS,  BONDS  A  COMMERCIAL  PAPER. 

Btoeka  and  Bonda  boaght  and  sold  on  commiaalc  a- 
at  N.  7.  Stock  BxcbanKO. 

Advancoa  made   on   buslneas  paper  and  oilitv» 

securities. 


J.    P.    WINTRINGnAm, 

GAS,  mSURANCB,  BANK  STOCKS.  Ao. 

MCOBITUa  BOCaHT  AT  TBI  AUCTION  BALM. 

Mo.  M  FINE  MTRKBT, 

NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKBB9 

No.  SS  XZCUANGE  PLACB,  NEW  TOBK. 
STOCKS,  Raiuioao  BOND!!.  Gorwaximrn  Airs 

MI8CILI.ANXOI7S  SXCCKITUa  BOCfiBT  AKO  iQUh 
AI.KX.  6.  CLAUS  II.  B.  BACOX. 


%\ 
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Boston   Bankers. 


Foote  &   French, 

BANKERS, 

AND    DBAI.KRS    IN 

©OVEKNMENT    BONDS, 

OF    ALL    ISSUES. 
C0MUI8SI0JH    OSBERS    SXEOVIED    IS 

BOSTON, 

NEW    TOBK, 

FHILADEliPHIA, 

Mo.  7   CONGRESS   STREET  AMD 
No.  2  CONGRESS  SQUARE, 

BOSTOK,     MASS. 


Baltimore  Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

Ko.     36    CONGRESS    STREET, 
BOSTON. 

MBMBEBS  OF  THB  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  la  Municipal,  State,  Railroad  and 

United  State*  Bond*. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BBOKKRS, 
BALTinORE. 

INVESTMENT  and  VIROINI  S^TUaXTIES  » 
Tol-?'M^;^n(Ience  .olicited  »nd  'nfirmation  fnr- 
°'n^  Y^  CORRBBPOKPiNTS-McKlm  Brothera  A  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    T     SOUTH     STREET, 

BALTimOBE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN  BANKING  BUSINESS. 


Insnrance. 


Fbiladelpbia   Bankers. 


Geo.Wiii.Balloii&Co 

BANKERS, 

14  "Wall  Street,         Ta  DeTonulUre  St., 

NEW  VORK. BOSTON. 

ReceWe  accounts  of  Banks.  Bankers,  Corporations 
and  IndivldUHlB  upon  faTOrableterms. 

Deal  in  Governmenls  and  standard  Investment 
Securities.  ,  ^  ,    . 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  Nsw  York,  Boston  and  other  Kxchannes. 
OEO.  WM.  BAI-LOl',      D.  U.  DABI.ING, 
WM.  H.  BINGHAM,        A.  S.  WEEKS, 
New  York.  Boston. 


Parker  &  Stackpole, 

BANKERS, 

Ho.  68  DEVONSHIRE  STREET, 
BOSTON. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orden  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DBALiKBS    IN    GOVERNMENT    SECURITIES 
State.  City,  County  and  Railroad  Bonds. 


GKO.  C.  THOMAS.  Jos.  M.  SHOitaAKIR. 

Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  Soutli  Third  St.,        PHILADELPHIA. 

Dealers  in  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  information  upon  dnancial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  20T  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  B  tchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertainea 

Southern    Bankers. 


OFFICE   OF  THB 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 
No.    1104    MAIN    STREET, 
KICH.1IOND,    VA. 

SOVTBERN   SECURITIES    A    SPECIALTY 


ATLANTIC 
Mutual  Insurance   Co., 


NEW   YORK,  January  25,  1881. 

The  Trustees,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  3l8t  December,  1880 : 
Premliuus  on  Marine  Risks  from 

1st  January,  1880,  to  31st  »e- 

oember,  1880 $4,232,075  04 

Premiums  on  Policies  not  marked 

off  let  January,  1880 1,495,047  23 

Total  Marine  Premium*  ....  $5,728,622  27 


Premiums  marked  off  from  Ist 
January,  1880  to  Slst  Decem- 
ber, 1880 $4,141,087  80 


WM.C.COURTNET.Pres.  EkxestH.  PBlNGLE.Cash 

BANK    OF    CHARLESTON, 

National  Banking  association, 
CHARLESTON,   S.   C. 

Special  attention  given  to  Collections. 


Baltimore    Bankers. 

SethH.&H.B.Whiteley 

BANKERS   A>D    BROKERS, 

No   27  GERMAN   STREET, 

F.  O.Box3!3.  BlLTinORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 

J.  WiLLCox  BROWN.  CD.  Lowndes. 

Brown  &  Lowndes, 


B.  E.  BCBR088,  Pres't.       A.  K.  Walker,  Cashier 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


BANKERS 

AND 

BROKERS 

No.    19  GEE>L4N 

STREET, 

P. 

O.  Box  874. 

BALTIMORE 

w 

8.  WHIIELEir, 

JR. 

E.   N.  MOBISON. 

Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FORKIGN  EXCHA.NGE, 

Corner  South   and    German  Streets, 

BALTIMORE,    MD. 

Correspondence  invited  and  full  Information  on 
aiaocts)  subjects  furnished. 


THOS.  p.  MILLER.  R.D.WILLIAMS,  JKO.W.  MILLER 
CHAS.  a.   MILLER. 

Thos.  P.  Miller  &   Co., 

BANKERS, 
MOBILE,     ALABAMA. 

Special  attention  paid  to  collections,  wuh  promjd 
remittances  at  current  rates  Ol  eicnanga  on  oay 

(Correspondents.— German-American  Bank  New 
York  ;  Louisiana  National  Bank.  New  Orleans  Bank 
of  Liverpool,  Liverpool. 

R.   li.    nAUBY    &    CO.~ 

STOCK    BROKERS, 
RICIIMOXD,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks,  ic.  Virginia  StateTai- 
Receivable  Coupons  bought  hnd  sold.  All  orders 
jiromptly  attended  to 

New  York  Correspondent.  VERMILYE  &  CO. 

MERCH.iNTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Souihern  points  on  best 
terms ;  prompt  returns. 

,loHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.     khed.  k.  Scott,  Vlce-Pres't 

TIIOIMAS    BRANCH    &,    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,    VIRGINIA, 

Information  on  all  classes  nf  Southern  Securities 
especially  Stale  Bonds,  Tax  Coupons,  Ac.  t>*r- 
respondeace  solicited. 

ilARRIS    &    RIIIXB, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securities 
oatrlffht  or  on  commission.  Information  furnished. 
Orders  and  correspondence  solicited. 


Losses  paid  during  the  same 
penoa $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses        $873,113  96 

The  Company  has  the  following  assets,  vU.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  BUls  Re- 
ceivable       1,628,921  34 

Cash  In  Bank 337,977  37 

Amount $12,608,356  71 


rr  B.  STEWART  <&  CO.,  MAKERS  OK  FINE 
J  .Wood  Mantels,  Mirrors,  Bookcases,  &c.,  No.  7.5 
West  Twenty-Third  Street. 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certillcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  \a 
the  holders  thereof,  or  their  legal  representar 
tives,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  U 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1830,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRUSTEKSi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyue, 
Beiyamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
L.'harlcs  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetta, 
Charles  D.  Leverioh, 
W-lliam  Bi-yc6, 
M  llliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  CoddingtOD 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohHL.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Viee-Presldent. 
W.  H.  H.  MOORE,  2d  Vloe-President. 
A.  A.  RAVEN,  3d  Vloo-Preaident. 


OblvlbUt   lu,    it>v>a.j 
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InHurance. 


HOME 

Insurance  Company 

OF    NKW     YORK, 

OFFICE,    110    BROADWAY. 

FUtr-Slxth   Seml-annnal    Statement, 

HUUWlNa  TUX 

OONDITION  OK  TUB  COMPANY  ON  TUB  FIBSt 
DAY  OF  JULV,  1881. 

OABH  CAPITAL *3.000,000  00 

BaMTTS  for  Uuearned  Premiums  l,H96,()7g  eo 

BsMTTe  for  Uupald  Loatea 210,724  W9 

Vet  Burplua 1,7S8,627  03 

OMhAaseta $6,806,029  32 

SOnnARY  OP  ASSETS 
Bald  In  th*  United  States,  arallable  for  the  PAY- 
MKNT  of  l.OSMKS  bj  KIRK  and  for  the  protM- 
llonof  rollcr-IloMor«of  KIBK  IN8UKANCB: 

Ouh  In  Banks fI53,S77  14 

BoBds  and  inortKaKea.  helnR  flrst  lien  on 

nal  eatate  (worth  (S.HHO.SJO) I.TlS.seSOO 

DnIted  Staloantoctsduarkut  value) li.Oim.loO  00 

BankA  KK.  •tockBAbdi.cmarketTalue)  «.  ;s,517  SO 
State  and  municipal  b'da  (market  Talue)  1V2,700  00 
Loana   on  atocka,  payable  on  dnnmiid 

Sarkatralaeof  coliater'la,t2.«9U.7d4)  l.lMS.aoO  00 
raatdueon  Ist  Jul/.  18M1 8W,llll»  11 

Premiums  tincoll'ct'd  x  In  h'ndaof  agta.  143jrai  17 
Baal  aauie Bl,8l»  40 

Total »8,8«6,o»  SI 

CHAS.  J.  MAKTIN,  Frealdent. 
J.  H.  WASIIB17RN,  Secretmrr. 


Conimorcial   Curds 


George  A.  Clark  &  Bro., 


Commercial  Card*. 


IlLWARD-S    HKLIX    NEEBI.B8 

400    BROADWAY,   NKW    YORK. 


UTUM  LIF 


INmNCEtDMEUI' 

1         OF  N£W  YORK. 

ocM^vr^^iT — If.s.winston.presiden 

SSUES   EVERr  APPROVED  DESCRIPTION  O 

;IFE  AND  ENDOWMENT  POllCIE 

)N TERMS  AS  FAVORABLE   AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIk  IZ^.h  |842. 

:&SHASSE13  0yER$.80,0OO.O0( 


,a\ 


^\ 


'tm. 


GOLD  VOSDAIa,  PABIS,   1878. 

nia  CeUbraUd  f/umhert, 

303-404- I 70-36 I -332. 

mndAisothtrglifteatnai/be  had  o/ail  dtat^i 
,         -  throughout'ths  world, 

I  Joeeph  Gillott  &  Sons,        New  York. 


Wire    Rope. 

STEBXAND  CHARCOAI. 

moN  of  superior  qcalltr 
suitable  for  MINING  AND 
UOISTINO  PURPOSK8, 
Inclined  Planes,  Transmla- 
,8lon  of  P*>wer.  Ac.  Also. 
GilvanlEed  <■^M^o<^I  and 
'BK  for  chips'  KlKKinit.f'us- 
IJOiialon  BrldKe!!.  Derrick 
iluyh.  Ferry  Kopea.  Ac.  A 
tari^e  stock  constantly  on 
band  from  which  any  de- 
sired lentftha  are  cut- 
FI.ATSTKKL  AND  IKON 
KOi'KS  for  Mining  pur- 
pns'>M  manufactured  to  or- 
der. 

MAXOIV    &    CO., 
43  Rruadwiiy.  New  York. 


JOH.N 


HoJi'**^  W.  HARTBR,  ATTORNBY.Oanton. 

iirV  •.V"'*'"^*"  *"  classes  of  cases  against  tndlT- 
i.S^;?'  ?',','■"*'''  •"<•  other  corponitioiis  in  tioth  rotate 
l_.y't?- *-""""■,  "<-'0-i  to  CAullnmn.  Canton  O. 
tffi^v""^"  A  Sons.  i:anton,  <).;  Kountie  Bros  . 
aew  Turk ;  Ivz-chlef  J  oatloa  A«oew,  Bearer,  1^ 


Brinckerhoff,   Turner 
&    Co., 

Manafaotnren  and  Daalara  In 

COTTON  SAILDUCK 

And  all  kln4a  ot  ■§ 

COTTON       CANVAS.     FKLTINO      DUCK.     CAR 

COVBRINO,  BAOUING.  KAVKNH  DUCK,  SAIL 
lM  TWINB8,    Ac,  "ONTARIO"  8BAMLK88 
1  I  BAOB,  "AWNINO   8TR1PK8." 

Alio,  A(ents| 

UNITED  8TATE8    BUNTING    COMPANY. 

A  full  aupplr,  all  Widths  and  Colors,  alwaji  In  itook. 

No.   109   Dnane  Street. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SBLLINQ  AUBNT8  FOR  LKADINO  BRANDS 

BROWN    AND    BLEACHED    HHIRTINGS 
AND    HUEETINU8, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  dko. 

Tawela,  ttuilta.  While  Geoda   and  Bealerr. 

DriUt,  Sketting;  ale.,  tvr  Export  Trade. 

E.R.Mudge,Sawyer&Co 

A0KNT8    FOR 
Waahlnston  mils,   Cliicopee  HIQi;.  Co. 

Burliugtoii  n^oolen  Co., 
EUerton  IMewfflllla, 

Atlantic  Cotton  nilla, 
Saratoga  Victory  .fl  I's.  Co.,  ocean  milla. 
Peabudy  ill  Ilia, 

AND  T~" 

Hoalery.  Sblrta  and  Dranrera 

i<Tom  Various  Mills. 

NEW  YORK,  BOSTON, 

43  A  43  White  stbekt,         IS  Cbauncey  Stkiit 

PHILAD'SLPHIA, 

J     W     DAYTON,  S4f  CHEBTNtlT  8TKX«T. 


WOBK8  AT  ORIKNT,  L.  1.,  and 
RICHHONI),  VA. 


'  BCKKKA" 
'OBIKNT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AjraONiATED  BoME  Sdperbuosi'Uatb  of  LniB 

AND 

«  ORIKNT  COMPLETE  MANURE," 

And  want  a  Kood  worklnfs  agent  In  ererr  thrlTlna 
cotton,  tobacco,  grain  and  truck  growing  countr. 
Apnly  (with  reference!  to 

tr.   G.   CRENSHA^Y,   Prea>t, 
CaanBHAW  Waksbocss, 

RIebmond,  Ta. 


Steamships. 


Onlj  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO, 

BETWEEN     NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  HWer.  foot  of  Mortoa  St. 

Travelers  by  this  line  avoid  both  transit  by  Bng- 
llsh  Railway  and  the  dlaoomforta  of  eroaslng  the 
Channelln  a  small  boat.  ._  „ 

PEREIUK.  Delaplalne Wad.,  Oct.  1».  t  P.  M. 

LABKADOU.Iouila Wed..  Oct.  M.  7  A.M. 

AMKRiyUE.  r^antelll Wed.,  Nov.  2. 1!  P.  M. 

PIltcKUP  i*ASsAaE~!includinK  wine,:  l'--  tlavre— 
First  cabin,  floo  and  180  :  second  cabin,  900;  steer- 
age, $S0.  Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  T^ry  reduced  ralea.  rhecks  drawn 
on  Credli  Lyonnals  of  Pans  in  amounts  to  suit. 
FOR    MARSEILLE?*, 

TonCHINO  AT  CADIZ, 'ilBRALTAIl  A   BABCnX>!(A. 

The  followlngsteam'^rs  will  leave  New  York  direct 
'or  I'adis,  Gibraltar,  Barcelona  and  MarseUlea,  tak- 
ing freight  and  liii-seiiKiT.i:  „  .   .. 

VlI.I.K  DK  MAHSKll.l.K-'.  Oihour Oct.  IS 

FBRDINAND  I)B  I.BSHKI'S.  Baque-ne Nov.  16 

N"  steamer  <m  28th  of  ^>ctobor. 

RATia  or  I'AssAGK-Kor  Cadli  ana  Olbmltar— 
flrat  cabin.  $75  and  tWO;  f<)r  Barcelona  and  Mar- 
aellles— First  cabin.  $80  and  »1(X).    steerag.-.  ».12. 

Through  bills  of  ladling  IssU'-d  to  .Mediterranean 
Ports,  including  Ban-elnna.  Algeria.  Tunis,  4;en<'a, 
I,eghorn,  Naples,  Messina:  also,  for  Trieste  and 
Constantinople.  _      ^,^     ,^ 

N.  B.— .No  irelght  taken  for  Gibraltar. 

L.OUI8    DK  BEBIAN.  Agent, 

No.  ti   Bowling  Green. 


Cotton. 


F.   HoiFmann, 

COTTON  BROKER  AND  AGENT, 

38   RUE   DE   LA   BOURSE,    HAVRE. 


Geo.  Copeland  &  Co., 

OOTTOIX    BROKERS, 
136    P        RL    8YREBT,  NEW  YORK. 


€«tlOB. 


ouAt.  *.  BoBoaaT,  job*  a.  nmMi 

C.  F.  Hohorst  &  Co., 

COTTOHr 

COMMISSION      MKRCHAWTS 

No.     Its    PBAHL    STHEBT, 
Row   York. 
BaoalTa  OoulgnmaoU  of  Cotton  and  other  | 
UBKRAL  AOVArCCCM  MADB. 
Special  attention  given  to  orders  for  the  | 
aad  sale  of  Contraau  for  rntaie  DeilTarr  of  OMMa 

a 

Jno.  C.  Graham  &  Co., 

(taoaaaaon  to  R.  M.  WATBBS  A  OOJ 
B  A  n  K  BB ■ 

AMD 

COTTON  COMMISSION  MERCHA?(TC 

18  William  Htreel,  New  Yark. 

IMVBSTliBNT    SBCURITIB8     BOUOBT    AJID 
SOLD  FOR  A  OUMlUbSioJI. 


W.c.WATTa.  Datid  Raswcli..  CaAa.w.WAn& 
Thoma*  J.  SLAUSBTUt,  Special. 

Watts,  Haswell  &  Co., 

Se  BTONB   8TREET,   NEW   YORK, 

COTTON    FACTORS 

AND    COnniSSION     KIERCBAIfTI, 

Watts.  Haswell  A  Co.  will  make  advaneea  oa  Oat- 
ton  and  other  Produce  consigned  to  them,  or  to  W 
C.  Watts  A  Co.    Special  attention  given  to  the  ex»- 
ontlon  of  orders  for  the  purchase  or  sale  of  Oottaa 
In  Liverpool  for  fotnre  dellvarj,  ate. 

W.    C.    WATTS   &   COn 

1«    BBOWN'S    BUILDING.   LIVERPOOL. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MBBCHANTSg 
N  oa.  16  dc  18  Bzebance  Plaeo, 

POST  BUILDINCI,  HEW    TOBK> 

Speotal  attention  giTen  to  the  Parohaae  aad  Sal* 
of  Contract!  for  future  dellveir  of  Cotton. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
IIT    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Fntuaa  pro«i*tlr  aa^ 

ented 


WH.  MOHB.  H.  W.HAXULAMB.  CI^MBMSFUOBHI 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

ISS      PBARL     STRBBT, 

KBW    YORK. 

gpaela   attention  given  to  the  eieoatloa  e<  •>. 
OBBS  FOB  FPTURB  OOWTRACTS. ^__ 

WALTER  &  KROHN, 

COTTON    BROKERS, 

tS  BEAVER  STREET,  WBW  YOBK. 


E.  S.  Jemison  &  Co., 

BANKERS 

A»n 

C!OTTON   COMfflSaiON    MERCHANTS- 
No.    10  OW   sup.    Now    York. 

XeODT  *  JEMISON.  flalTestok,  TeM6. 

Waldron  &  Tainter, 

GBNBR«I.     COTTON     IHKRCH  1NT«, 

»7  PEARL  cniUiKl,  .NKW  YORK. 
"Fatnre  "  order*  axacated  at  S.  Y.  Cotton  Bsakl* 


rm 


THE  CHRONICLE. 


Cotton. 


Woodward   &  Stillman, 

POST    BUlIiDING, 
Cmt,  KxchanEe  Place,  Hanover  &  Beaver  SM. 

[BsAB  o»  Custom  HorsB], 
NKW  YORK. 

flENEB AL  COMMISSION  MERCHANTS 

J,OANS  niADB  ON    ACCBPTABIB 
SECURITY. 

Ubenl  advances  made  on  Con»l(!nment». 

Special  attention  paid  to  the  execution  of  orders 
lor  the  parohaeo  er  sale  of  contracts  for  future 
fallverr  of  cotton. 

Gardes  &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    OBIiKANS,    L,A. 

Bpecial  attention  paid  to  the  execution  of  orders 
Sot  the  purchase  or  sale  of  contracts  for  future 
*ellTery  of  cotton  in  this  market,  New  York  and 

Uvermol. 

B.  W.  Fablkt,  Robert  W.Golsan.  J.  H.  Farlst 

Member  N.  T.    of  Oolsan,  Colt  A  Co.,  Member  N.Y. 

-OoUon  Bxch'ge.        St.  Louis,  Mo.        Cotton  Exch. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    133   PEARIj    street, 

P.  O.  Box  3909.  NEW   YORK. 

8pecial  attention  to  purchase  and  sale  of  roN- 
I^^CTS  FOR  FUTURE  DELIVERY  OF  COTTON 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Cbeatnat  St.,  Pblladelpbla. 

B.F.BABCOCK&CO. 

COMMISSION  MEKCHANTS, 
17  Water  Street,  KiIVERPOOI,, 

Receive  consignments  of  Cotton  and  other  Prodoce- 
■•nd  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BBOTHEBS    A    CO., 
60  Wall  Stbxkt. 


Cotton. 


Geo.  Brennecke  &  Co., 

COTTON   BROKERS, 
No.  110   Pearl  Street,  Nevr  ITork. 

FUTUra    CONTaACTS  A    8PKCIALTT. 


Bbitbt  H.  Wake. 


OILLLAT  BOHaoUIKB 


-    Ware  &  Schroeder, 

OOTTON    COMMISSION    MERCHANT."* 

^  111  Pearl  Street,  New  York. 

Bpeelsl  attention  paid  to  the  execution  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de* 
Uverr  of  cotton.  Liberal  bdrances  made  on  ooc- 
•Iffnments. 

James  F.Wenman  &  Co., 

COTTON    BROKER&, 
Ho.  146  Pearl  Street,  near  Wall,  N.  Y 

Established  (in  Tontine  Building)  1840. 

liSHXAN,  AJBAHAM  &  Co.,  LBBMAN,  DDEK  A  CO 

New  Orleans,  La.  Uontgomer; ,  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OOniMISSION    niERCHANTS, 

«    SZCHANOS    PLACB, 

New   York. 

Orderf  executed  at  the  otton  Bxchcngss  In  Ren 
York  and  Llreipool  and  advances  made  on  CoctOE 
and  other  produce  co&sifned  to  ns,  or  to  our  corre- 
■pendents  In  Liverpool,  Messrs.  jj.  Newgass  A  Co. 
and  Messrs.  L.  Rosenheim  ft  Sons. 

JOIIIV    II.    CI.ISUY    &    CO., 

COTTON    BUYERS, 

MONTUOIHERT,   ALA. 

«aCH4n  OHLT  DM  OBOIBC,  VOB  A  COMMISSION 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  £zchange  Butlding^, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 
SOVTBERIM     SEClJRITItS. 


Cotton  Commission  Merchants, 

CottOB  Exchange  Buildinc,      NEW   YORK, 


Special  attention  eiv  en  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMAN8    &    DANCY, 

NOBFOLK,  YA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

07  Fearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet   &   Foulke, 

con  Ml  SSI  ON    MERCHANTS, 

121     PEARL.    STREET, 

NEW     YORK, 
dpecial  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery.  


HIBAH  POOL. 


Babtlbtt  S.  Johnston. 


Pool  &  Johnston, 

COTTON    COMMISSnON    MERCHANTS, 

68    8T0NB    STREET,    NEW    YORK. 

Consignments  solicited     Orders  executed  at  Cot- 

ton  Exchanges  in  N.  Y.,  New  Orleans  and  Liverpool. 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

ANB 

COMMISSION      MERCHANTS 
16  <&  18  Exchanse  Place, 


POST  Building. 


NEW  YORK 


Henry   Hentz  &   Co., 

GENERAL 

commssioN  merchants, 

8  South  WUUani  St.,  New  York. 

Advances  made  on  Consignments  to 
meaara.    JAMES    FINLAY    &    CO., 

CdVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

meaar*.  FINI.AY,  inUIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  A  Co. 


H.  Tileston  &  Co., 

COTTON,       STOCKS,       BONDS,      Ac. 

88  WILLIAM  STREET,  NKW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  Exch. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS, 

MOBI1.K,  A1.A. MERIDIAN,   MISS. 

THE     BROWN 

Cotton    Gin  Company, 

NEW     LONDON,    CONN., 

MANtTTACTCrRSBS     OF     TH«     CKLEBBATIO 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


lOCTOBKR   15,  1881. 

Miseellaneous. 

AMERICAN 

Bank.    Note    Company, 

143  BROADWAY,   NEW  YORK, 

Businiss  Founi>ed  1795. 

IneorporotMt  under  Laws  of  State  of  New  Yorlt,  1888. 

Reokqanized  1879. 

Engravers  and  pbintbrs  or 
BONDS.  POSTAOB  AND    REVENUE    STAMPS, 
LEGAL  TENDER  4  NATIONAL  BANK  NOTJia 
of  the   VNIIBD  STATES  and  for  many  nrttgrn 
Omtrnm^nta, 

ENGRAVING   AND    PRINTING 
OF   BANK    NOTES,     STATE    AND    RATLROAO 
BONDS,    SHARE     CERTIFICATES,     BILLS    OF 
EXOBANQE.  DRAFTS,    CHECKS,  STAMPS,  Ac 
IN  THE  FINEST  AND  MOST  ARTISTIC  STTLM 

FROM    STEEl,    PLATES, 

With  special  safeguards  to  prevent  dmnttrfMUmit 
or  Alterations.  Special  papers  manufactured  excla* 
sively  for  use  of  the  Company. 

/Safety  Tints.  Safety  Papers. 

Work  Execnied  in  Fireproof  Balldingrs. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improved  Styles, 

If tlA  or  \Bithout  Colors,  and  Tickets  of  all  Kindt 

TRUSTEES: 
A.  O.  Ooodall,  President,  Jos.  W.  Drexel, 

James  MacdonouKh.  Vice  Prest.,  A.  V.  Stout. 
A.  D.  Shepard,  Vice-President,     T.  H.  Porier, 
Wm.  Main  Smlllle,  Vlce-Prest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,    (+.  H.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbury. 

Theo.  U.  Freeland,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Asseti  January  1, 1881 $7,424,073  78 

Liabilities  for   unpaid  loeaes 

and  re-tnaurance  fund 1,694,801  80 

Capital 8,000,000  00 

NET  SURPLUS $2,739,3T1  93 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    AKemt. 

North   British 

&  Mercantile    Ins.   Co, 

OF 

LONDON  AND   EDINBURftB. 

United  Steles  Board   of  Management, 
NHW     YORK  : 

SOLON  HUMPBRBYS,  Ch'r'n,(B.  D.Morgan  *  Oo 
DAVID  D0W8,  Esq.  (David  Dows  &  Co!) 
E.  P.  FABBRI,  Esq.  (Ureiel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDBN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEMi 

MANAGERS, 
Office  64  W^UUam  St.,  New  ITork. 

LyOmmercial 
Union  Ins,  Ca 

iOF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  Street 
Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Banicers'  Ledcer  and  Record  Papen. 
Machine  Hand-Made  Papers. 
Aiitiane  Parchment  Papers. 
Plated  Papers. 
Bund    Papers. 

AGENTS 

JAinES    D.    WHITMORB    tc    CO., 

4S  BKBKMAN  STREET.  NEW  TOBH. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RBPRESENTINQ    THE    INDUSTRIAL   AND  COMMERCIAL   INTERESTS   OP  THE   UNITED  STATM. 


VOL.  33. 


NEW   YORK,   0(JTOBER   22.  1881. 


NO.  852. 


financial. 


Phelps,   Stokes   &    Co., 

I.  N.  PUKI-rS. 

JAME9  STOKES,  RlWVRa 

ANSON  PHK1.P8  8T0KB8,         BA;<mKtlS| 
F.  P.  OLCOTT. 

45  &  47  Wall  Street,  New  York, 

I  S  S  U  B 

TRAVELERS'     CREDITS, 

CIRCULAR    NOTES, 

COnMERClAL,    CREDITS. 

LONDON   CORRESPONDENTS: 
The  Union  B&nk  of  London.    Messra.  C.  J  Hambro 
A  Son. 

Banque 
Centrale     Anversoise, 

Antwerp. 

PaldUp  Capital,  •  •  9,000,000  Francs. 

BOARD  OF  DIKBCTOBS 
FILIX  Okisar.  President. 

ALrHXii  Mauui.nav  (UmtTA  Maqulnar),  Vlce-Pre» 
J.  B.  VuN  i>KK  UECKKiVon  der  Kecke  &  MarallT). 
Qtto  GL'NTMKKiComeille-David). 
Bmilk  he  Guttal. 
As.  Frank  (Krank,  Model  &  Cle.l 
Aco.  NOTTEBOHM  (Nottebohm  Freres). 
FR.  Diianis  (.Mk'hiels  L008). 
JOH.  1>A.N.  Fi'HUMANN',  Jr.  (Job.  Dan.  Fuhrmann.) 
LOL'l.s  \VEBKU(Ed.  Weber&Lle.) 
JULBS  Uauiknsibauch  (C.  Schmld  &  Cle.) 

TBANSACTS    A 

eENERAL    BANKING    BUSINESS. 

AgA  p.  Potter.  Prest.        J.  J.  Bddt,  Cashier. 

Maverick  National  Bank, 

BOSTO.\, 
CAPITAL,    .......        $400,000 

•V7RPLtIS,      .......       400,000 

Aoooonta  of  Banks  and  bankers  solicited. 

Collections  ma<  e  upon  favorable  terms. 
Strictlr  flrst-class  Investment  Securities  Nego- 
tiated. 


LIWIS  H.  TATLOB,  JB. 


LlNDLIY  HAIHXS 


L.  H.  Taylor  &  Co., 

Rankers  and    Urokera, 

140    SOUTH    THIRIi    STREET, 

PHILADELl'HIA. 

Deposits  received  subiect  to  check  at  sight,  and 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  commlssiOD 

In  Philadelphia  and  other  cities. 

Particular  attentiun  Klven  to  information  reKard- 

ng  Investment  Securities^ _ 

Aug.  T.  Post,  Banker, 

33    NASSAU    STREET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

COKHlMPONDBNCia    80LICITKD. 

Samuel  M.    Smith, 

40    WALl.   STREET, 

DEALER   IN 

City   KatlwRT    Secnritlen,    Gaa    and     Bank 

r^lacka,   Insnraice  8crlp. 


Financial. 


Gwynne  &  Day, 

[EBtabllghed  1854.]        No.  46  WaU  Street 

Transact  a  (teneral  banking  and  brokerage  busi- 
Baia  In  Railway  Shares  and  Bonds  and  Ooremment 
•eoarlties. 

Interest  allowed  on  deposits. 

Inveetments  carefully  attended  to. 


C.  E.   Jackson    &  Co., 

miDDI^ETOHTN,    CONN., 

Bny  and  sell  Government,  State,  Muntoipal  and 
Bal] road  Bonds  and  Stocks.  loTestments  for  Sar* 
Ings  Banks  a  speotalty.   Correspondence  solicited 

Kountze    Brothers, 

BANEEBS, 

130    Rroadnray  (Equitable   RnlldlTK), 

NEW     YORK. 

LETTERS    OF    CREDIT 

Ain> 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegiaphio    transfers  made    to   London  and    to 

various  places  in  the  United  States, 
I>ep<»tts  received  subject  to  check  at  slRht,  and  in- 
terest allowed  on  balances. 
Ctovemment  and  other  bonds  and  Investment  s^ 
curitles  bousbt  and  sold  on  commission. 

Car  Trust  Bonds. 

WB  MAKE  A  8PECIALTT  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DB8IR- 
ABLE  CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST~&    MARTIN, 

34    PIKE    STREET. 


Lummis  &  Day, 

!<os.  84  and  35  OREXEL  BUILDINO,  Cor.  WAU. 

and  BROAD  STRBBT8, 

BANKERS   AND    STOCK    BROKERS. 

William  Lummis,  Hsnrt  DAT, 

Members  of  New  York  Stock  Bxchanxe. 


E.    S.    Bailey, 

T    PINE   STREET. 

Dealings  in 

insurance     Stocks 

\     SPECIALTY. 

Cash  paid  at  once  for  the  above  Seonritles;  01 
they  win  be  sold  on  commission,  at  seller's  option 


Simon     Borg, 

No.   a    WALL'     STREET.     NEW    TORK, 

DEALER   IN   ALL   KINDS  OF 

Railroad   and   Inrestment  Securities. 

SOOTKSSN    SBCCBITIBS    A    SPICIALTT. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKER!*, 

No.   2S  Naaaan  Street,  New  Tork. 

Thirteen  Years'  Membership  in  New   York  fltoek 

Kzcbange. 

a. J.  Kimball,  A.  B.  LocNSBiar,  r.  B.  ballabd 

Members  of  N.  Y.  Stock  Ezcbanga. 

Hatch  &   Foote, 

BANKERS,  No.   IS    WALL   STRKVT, 

Birr  Airs  bbll 

aOVBRNMKNT  BONDa  STOCKS  AND  MIBCBL- 

LANBOUa  SBTURITIBS. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  TORK, 

Branch  Office  and  Private  Wire 

at  the  "Ci;mbkrland,"  Broadway  and  2ad  StrM*. 

Buy  and  sell  on  commission,  for  investment  or  oa 

margin,  all  securities  dealt  in  at   the  New  York 

Stock  Exchange. 

R.  R.  LKAB         |C.  I.  BUDSOX,        T.  H    CUBHI. 

Member  N.Y.Stock  Bxob. 


W.  0.  McKiAir 
Member  of  N.  T.  Btoek  BBsk'M 


JOBKPH  P.  liLOTD. 


Lloyd  &  McKean, 

34  WALL  STREET,  NEW^  TORK. 

Bay  and  tell— on  oommlsslon— OoTemment,  Ball 
way  and  MIscellaneoas  Secnrlties.  Beoelve  deposlta 
subject  to  check,  and  allow  Interest  on  balanoea. 


Oilman,  Son  &  Co., 

BANKERS, 

eS    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bastnest.bny 
and  sell  Government  Bonds  and  Investment  cecul* 
ties. 


Lansdale    Boardman, 

STOCK    BROKER. 

No.   80     BROADWAY,    Rooma  37  4c  Mk 

Bbanch    orricE,  Tbot,  N.  Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  tha  New  York  Stoak 

Exchange  bought  and  sold  on  oommlasloa  and  oa^ 

ried  on  a  fair  margin. 

INTBKBST  allowed  on  credit  balanoea. 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

T  Wall  St.,  Cor.  New,  New  K«rk. 

INVB8TMKNT    SBCURITIBB. 
Special  attention  to  baslnsM  of  eoantry  banka. 


Geo.   H.   Prentiss, 

No.    17    WALL    STREET,    NEW    TORK. 
OAS  STOCKS 

AND 

OAS     SECURITIES, 

TBEKT  RAILBOAO  STOCKS  AMD  BOMOA 

AHD  ALL  HMD.  Or 

BROOKLYN     SECURITIES 

DEALT    IN. 

SBB  OAS  QUOTATIONS  IN  THIS  PAPEB. 


^t 


Foreign   EKCtaange. 


Drexel,  Morgan  &  Co., 

WALI.    STRBEX, 

CORNER   OP   BROAD,    NEW   YORK. 


Sirexel  &  Co., 

<9.  M  SOCTH  Thibd  St., 
Pblladelphla. 


Drexel,  Harjes  &  Co 

81  Bonlevard  HaassmaiiD 
Pari*. 


DOMESTIC  AND  FOREIGN  BANKERS. 
DeposltH  received  eubject  to  Draft.  Securttles,  Gold, 
4le.,  Donght  and  sold  ob  Commission.  Interest  allowed 
on  Deposits.  Foreign  Exchange.  Commercial  Credits. 
Gable  Transfers.  Circular  Letters  for  TraTelen, 
available  In  all  parts  of  the  world. 

ATTOB'NBTB  ai*i>  AeXXTB  OF 

nieBsrri.    J.  8.  IdORGAN    &   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON 


Brown  Brothers  &  Co., 

No.    59    \rAI.I.    ST.,  N.    IT., 

BUT  AND  SELL 

B1L,L,S    OF    FXCHANOE 

ON  GRKAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelerg'  Credits 

ly  siERLisa, 

AYAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Onadalonpe. 

KIAKE  XEIiEGRAPHIC  TRANSFERS 

OF    noNEY 

Between  this  and  other  countries,  through  London 

and  Paris 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  Statea 

on  Foreign  Countries. 

'STG.^^G:  C.Ward, 

AOBNTB    FOB 

BARING   BROTHERS  &   COiTIPANV, 

S3   WALL    STREET,    NEW    YORK. 
38    STATE  STREET,   BOSTON. 


THE   (.HUONKLE. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.    19    d:   31    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHIL,D 

and  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

as  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway. 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUER  &  CO., ) 

CREDIT  LYONNAIS )  R^MS- 

AMSTBRDAMSCHE  BANK,  -    -      AMSTERDAM. 


I  VOL.  JiXAlil. 


Forelga   Exchange. 


J.   H.  GOADBT  &   B.  E.  WALKER, 

JOINT   AGENTS 

ICanadlan    Banlt   of   Commerce, 

16    EXCHANGE    PLiACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 


Foreign  Baniters. 


J.  &W.  Seligman&Co., 

BANKERS, 
No.    94    BROAD  WAIT, 

NEW   YORK. 

iBsne  Letters  of  Credit  for  Trayelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California, 


John    Munroe    &    Co., 

No.  8  Trail  Street,  New  York, 

Ho.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLB  TRANSFERS  ON 

RIUNROE    &    CO.,    PARIS. 

BTSBLINe    CHEQUB8    AND    BILLS    AT    SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OnOITLAX    NOTBS     AITD     CSXDITl    FOK    TSATXI.XKB. 


J.  &  J.  Stuart  &  Co., 

88    NA8SAV    STREET. 

'"'     BILLS    OF    EXCHANGE    ON 
8IHITH,    PAITNE    &    SIAITH'S, 

BANKERS,    LONDON  ; 
HANCHESTER    dt    COUNT*     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  Of  LONDON ; 

ULSTER    BANKINtt    COmPANTT, 

BELFAST,    IRELAND 
iJXD  OS  THB 

NATIONAL    BANK   OF   SCOTLAND, 

BDINBtTRO,  AND  BRANCHES  i 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Jesup,  Paton    &  Co., 

BANKERS, 

63  WllUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
flrms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlssion. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B.1!«KERS. 

CABLE  TRANSFERS,  BILLB  OF  EXCHANGE 

AND 

Commercial  and  Travblbbs'  Cbedits. 
correspondents  : 

BARING  BROTHERS  <&  CO.,  l.ondon. 
PERIER  FRERES  &  CO.,  Paris. 
niENDEL,SSOHN  &:  CO.,  Berlin. 


NEW  YORK : 
William  Heath, 
Charles  E.  Quincet. 


LONDON: 

Wm.  Rcssbi.l  Wise 


John  S.  Kinnidt. 


J.   KSNKXDT  TOD. 


J.  S.   Kennedy  &  Co., 

No.   63   WILLIAM   STREET, 

New  Xork. 

BUT     AND     SELL 

KAILROAV    INVESTMENT   SEOXmiTIBB; 

COLLBCT  CODP0N8   AND    DIVIDENDS  1 
WBOOTIATB    LOANS   AND    DRAW   BILLB    OF 
EXCHANGE  ON  LONDON 
An  business  relating  to    the  Construction  sad 
^vipment  of  Railroads  undertaken. 


William  Heath  6c  Co., 

BANKERS, 

10  Aneel  Conrt,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

MiMBBBS  OF  New  Tobk  Stock  Ezchanqe. 


Nederlandsche 
Handel-Maatschappijj 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Florin* 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities,  m  the 
united  States,  Europe  and  the  East ;  make  Collections, 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Exoort. 

OLIVER  8.  CARTER,    )      Agenii 
STANTON  BLAKE,        5         ?or 
HENRY  E.  HAWLEY,  J   America 
New  Yoee,  January  1,  1879. 

Office,    143    Pearl   Street,    New    rorb. 

Adolph  Boissevain  &  Co. 

B  A  N  K  B  R  » 

AND 

COramiSSION     nEROHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Cor?«spondent8.— Messrs.  BLAKR  RKii-^  *  CO 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND 1,900,000 

HEAD  OFFICE,  UONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payableat  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San'Francls- 
CO  and  London. 

A.  M.  TOWNSEND,  Aseut,  47  William  Bt. 

Nederlandsch   Indische 
Handelsbank, 

A nSTERD Am, HOLLAND. 

Established  in  1863. 

Paid'Up  Capital,  12,000,000  Golldern, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  lu  Batavta,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issne  commercial  credits,  make  advances  on  ship 

men^s  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  •••Hde  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &.    CO., 

Agents  pob  North  America, 

18  wall  street,  new  york. 

m  state  street.  boston 

Canadian  Bankers. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

89  William  St.,  cor.  Ezctaanse  Place. 

NEW    YORK 
KaKe  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
•n  lil  principal  cities  o'  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stociis  and  Bonds, 

«3    Wall   street,    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Btoek  Exchange  and  New  York  Uiulug  Board. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    63     WALL    STREET. 

Bnyand  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  01^  Canada,  British  Coliunbla,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  tranj- 
aoted.  D.  A.  McTAVISH,)  .„„.. 

W   LAWSON  {Agents. 

Gzowski  &  Buchan, 

Bankers  and   St<xxe   Bboeebs, 

TOltONTO,    .-.....-   CANADA,  r 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadiun  Funds  on  all  points  In  Cana- 
da; American  and  Sterling  Exchange, and  Stocks, 
Bonds,  etc..  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  York, 
and  Alliance  Bank,  LondoB 
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Canadian  Banker*. 

Bank    of   Montreal. 


CAPITAL,     - 
n/RPLVS,    - 


>12, 000,000,  fioia. 

6,000,000,  Uold. 


C.  F.  SMirriERS,  ProsUlcnt. 

W.  J.  BUCUANAN,  Qeneral  Manager. 

SEW    rORM    OfF/CE, 
Noa.  59    &  61    WALLi   STREET. 

WAI.TKH  WATSON.  I  XnPnU 

But  tnd  nil  SterllnK  Exchange.  Frano  and  Cable 
Trnnifera !  grant  Commorclal  and  Truvelers  CreUIH 
aTal'.able  In  an;  part  of  the  world;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Domlnloa  of  Canada. 

London  Ofllce,  No.  9  Bircbin  Lane. 

Merchants'    Bank 

OF 

C  A  M  A  D  A. 

Capital,    -    -    -     $.5,«00,000  Paid  Up. 

President,  the  Hon.  JOll.N  IIAMILTO.N. 

Vlc«-l'resldenl.JOHN  .MCLENNAN.  ESQ 
HEAD    OPPICE,    ItlUNXUEAI.. 
OBOKQB  IIAOUB.  General  Manager. 

WM.  J.  INOKAM.  Asst. aeaeral  Managei 

BANKERS: 
LONDON,  KNO.-The  Clydesdale  Banking  Comp'j 
MKW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
ehanve.  Cable  Transfers.  Issues  Credits  aviiilable  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  (if 
the  olSces  of  the  bank  in  Ciinada.  Denuilul  Drafts 
tHUed  payable  In  Sc(»tland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Aseucf,  48  Ex  cbaose-place. 

IfENRY  HAGUE  )   Aients 

JOHN   B.   HARRIS   JB.,!   Agentf. 

Cbicaso    Branch,    13S  Wnshiugloii    Street. 

ARTHUR  WICKSON,  Manager. 

Imperial  Bank  of  Canada 

Ciipital,  $1,000,000. 

H.8.H0WLANI).  Prea't     D.  R.  WILKIB,  Cashier 
HEAD    OFFICE,    TORONTO. 

BliAXCHES: 
St. Catharines.  Port  Colborne.  St.  Thomas.  Ingcrsoll. 

Wellajid.  Fergus.  Woudstock.  Winnipeg.  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  L.cndnn  :        I     Agents  In  New  York: 
B08A.\(jfKT.  Salt*  Co.,    Bask    ue   Montkeiai., 
13  LombJtrd  Street.        I  5K  Wall  Street. 

Pmnptest  ikttentlon  paid  to  collections  payable  in 
any  part  of  Ciuiatla. 

Approved  Cattadian  business  paper,  payable  In 
golacr  currency,  didcoutited  at  the  Head  Office  on 
reaMmablu  terujs.  and  proceeds  remitletl  l(»  any 
part  of  the  United  ^tates  by  dnili  oo  New  York. 


Calilornin  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

Kew  York  Agency,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    6.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  RRANDER,  Affent. 

ISSUES  Commercial  and  Travelers'  Credits.avaU* 
able  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  t^able. 

TUS 

Anglo-Californian  Bank 

(LIMITED). 

LONOO.N,  Head  Office,  s  Aogel  Cotut. 

SAN  FUANCI»CO  Office.  iU  Cali/om.a  St. 

NEW  YORK  Agents.  J.  A  W.  Selieman  A  Co. 

BOSTON  CoiTe«poud'tg,  Maaaacliiuetta  N.  B'k. 

Aothorlzed  Capital,    •    -    $6,000,000. 
Paid  up  and  Keoerve,     •      1,700,000. 

Transact  a  general  banking  baslnesa.  Issue  Com- 
mercial orediu  and  Bills  of  Exchange,  available  In 
all  paru  of  the  world.  Collections  and  orders  for 
Bonds.  Stocks,  etc..  executed  upon  the  most  favor 
able  terms.        FKED'K  F.  LOW.  I  „ 

lONATZ  8T1C1NHART.  t  *•*"»««"• 

P.  N.  MI.IKNTUAL.  Cashier. 


Boston  Bankers. 


Chas.  A.  Sweet  &  Co., 

BANKKR8 

40  STATE   STREET,   BOSTON. 

DEALERS    IN    OOVERNMBNT    SECURITIES 
I,  CUT.  Coaoty  and  Railroad  BondJ. 


Boston   Bankers. 


Foote  &   French, 

BANKERS, 

AND    DEALERS    IN 

GOVERNMENT    BONDS, 

or    ALL    ISSUES. 

oo^rilIssIO!f  orders  xxeovied  ib 

BOSTON, 

NEW    YORK, 

PHILADELPHIA, 

Kg.  7   CONGRESS   STREET   AND 
No.  2  CONQRESS  SQUARE, 

BOSTON,     IHASS. 


Brewster,  Basset  &  Co., 

BANKERS, 

Ko      35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO. 

Dealers  In  .nunlclpal,  State,  Railroad  and 

United  Htatee  Bonds. 


Geo.Wiii.Ballou&^€o 

BANKERS, 

14  Hall  Street,         72  DeTOnvhire  St., 

NJBW  YORK.  BOSTO:«l« 

Receive  Accounts  of  Banks.  Bankers.  Corporations 
and  Individuals  upon  fiirorabie  terms. 

Deal  In  UuTernmenis  and  btandard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  KxchanfieB. 
CiEO.  Wn,  BAI.LOU,       D.  U.  DART.ING, 
WM.  II.  BI>GIIA3I,        A.  S.  \V££K$, 
New  York.  Beaton. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVOASHIRB   8TBKET, 
BOSTON. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.   8^1    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston.  New  York 
and  other  markets. 


Baltimore    Bankcr§. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No    27  GERMAN   STREET, 

P.O.  Box  313.  BALTIMORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Klchmond. 


J.  WlliCOX  Baowjf. 


C.  D.  LOW.NDXS. 


Brown   &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19  OERUAN   STREET, 
P.  O.  Box  874.  BALTIinORE 


W.8.  WUITELBT,  JH. 


E.  N.    MOKIBON. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  KOKKION  KXCUANGB. 

Center  Souih   and    German   Streets, 

BALTinORE,     MD. 

Correspondence  invited  and  full  Information  on 
fluanclal  subjects  furnished. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTinORE. 

INVESTMENT  and  VIKOINI  ^VQUBITIES  a 
specialty. 

Correspondence  solicited  and  laformatlon  for- 
nlshed.  _ 

N.  Y.  Coamei'ONDiNTt-McIUm  Brotben  A  Co. 


Baltimore  Bsakers. 


Robert  Garrett  &  Sons, 

B  A  N  K  E  R  n , 

Ka.    9     SOUTH     MTRKKT, 

BALTI.TIOBB. 

TRANSACT  A  ORNRKAI.DOMnTIC  AND  rOB. 

KKiN     HANKIN'.    Ill   -INKRg. 


I*lilladol|>liiii    Hunkers. 


Oko.  C.  Tuumas. 


I'>M.  M.  BBOUIAKKB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Seuib  Third  81.,       PHILADELPHIA. 

Dealers  In  all  lisnes  of  United  States  Bonds. 
Inrestment  Beountles  a  speelaltr.  Correspondenca 
inrlted  and  full  Information  upon  Unsndal  subjects 
furnished. 

A.  P.  Turner  &.Co., 

BANKERS, 
No.  307  Wainnt  Plaee,  PIIILADBLPUIA. 

OOTemment.  State.  Mnnlcliwl  and  lUilwar  Bonds 
and  Stocks  boufiht  and  sold  at  all  the  B.conanfes.. 
Investments  prudently  made  In  sound  rmllwej  sa* 
ourltles.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  vood  but  not  well- 
known  railroads  always  wanted  for  Inrestnients  at 
the  best  rates.    Orders  on  nmralns  not  entertained 


Soiiliiern    Bunkers. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    1104    MAIN    STREET. 

HICHaiOND,    VA. 

SOVTHERIT   SECURITIES    A    8PECIALTT 


WM.C.CouBTNEr.  Pres.  ErnestH.  PRiNOLLCaab 
BA\K    or    CHARLESTON, 

Natio.val  Banking  Association. 

CHARLESTON,   S.   C. 

SPECIAL  ATTINTION  OIVSN  TO  COLLKCTIOlfS. 


E.  E.  BuBHUss.  Pres't.      A.  K.  Walkbb.  Cashier 

First  National  Bank, 

WILniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


Taos.  p.  H II.I.EH.    B.  D.  WILLIAMS.  JKO.  W.  MILLBB 
CHAS.  B.  UlLLZB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
niOBILE,    ALABAIdA. 

Special  attention  paid  to  collections,  w'lh  prompt 
remittances  at  current  rates  ol  excaao^fe  on  aay 
payment 

<;orrespondent8.— Oerman-Amerlesn  Bank  New 
York  ;  Louisiana  National  Bank.  New  Orleans  Bank 
of  biyerpool.  l-.lverpo<  1. __^ 

R.   II.    MAURY    A    CO., 

STOCK    BROKERS. 
RICHMOND,    VIRGINIA, 

Buy  and  sell  QoTemment,  State.  MunielpsI  end 
Rallmad  Bonds  and  Slocks.  Ac.  Virginia  State Tax- 
RecelTuble  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  VERUILYB  A  CO. 

MERCHANTS'   NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms;  prompt  returns. 

JOUN  P.  BRANCH.  President. 
J.  B.  HOBTON.  Cash.     rBBU.  R.  SCOTT.  Vice-Prest 

TIIOnAS    BRAXCII    A.   CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Information  on  all  olasae*  of  Southern  SecorlUes. 
especially  Stale  Bonds,  Tax  Coopons,  Ac  Cor- 
respondence solicited. 

HARRIS    A    RDIIVD, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Becurltlea 
outrik-lit  or  on  commission.  Information  furnished. 
Orders  and  correspoodenes  solicited. 

Western  Bankers. 

C.  r.  PBIIZH,   j     STATE  BANK,    }  C.  T.  WaLB 
President.       ( Incorporated  187S.  j       Csshler. 

German    Bank, 

LITTLE  BOCK,  ABK. 

CAPITAL   (PaU-la) tTS.M* 

SURPLUS ....--     !M,0«« 

Prompt  attention  glren  to  all  bnUaeas  la  our  Una 
N.  Y.CORBXSPONOKirrs— DonB«l>,Lawson  A  Co.^ 
and  the  UetropoUtan  Nstlonsl  Baak. 
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Western  Banker§. 


A.  Prescott  &  Co., 

BANKERS, 

Capital SeCOOO 

TOPBKA,    KANSAS. 

Municipal  Bonds  and  MortKaKCLoims  Negotiated. 
BiKht  per  cent  Farm  Mortttafres  a  Bpeclalty.  A 
OKNERAI,  BANKINGBUSINESS  TRANbACTKD. 
Collections  and  correspondence  receive  prompt  at- 
tention. ,    „     ,       . 

Correspondents.—  Boston,  National  Bank  of 
North  America;  New  York,  American  E.xchange 
National  Bank  and  Ninth  National  Kank;  Chicago, 
Preston.  Kean  &  Co.;  St.  I^oui-,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
^ints'  National  Bank __^__^ 

Tarvis,  ConkJin  &  Co., 

LOAN    BROKERS, 

KANSAS    CITY,    MISSOURI. 

WESTERN   FARM    MORTGAGES,    YlHLniNG 
ANO  8  PER  CKNT.  A  S-PECIA1.TY. 

Negotiate  School  District,  Township,  City  and 
County  Bonds.     Write  for   circulars,  blanks    and 

eferencGs. 


Financial. 


Geo.  a.  Lewis,  Pres't.        A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY. 

L.OUISVILLE,    KENTUCKY, 

Special  attention  Riven  to  coUectlonB.  Proceeds 
promptly  remitt«d  at  best  ratea.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  Xo  Third  Street,  St.  Louis,  Mo.. 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Uoiias  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  Mlwaya  lor  sale.    Write  to  us  before  yo 

buy  or  soil  any  Illinois.  Missouri  or  Kansas  bonds. 

~P.  F.  Keleher  sTCo^ 

305  OIaIVE  SXltEET,  ST.  LOT7IS,  Mo. 

First-class  Western  Investni  ent  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  in  reference  to  same  on  ap- 
lloation.    Coupons  and  dividends  collected. 


Leonard  Matthews.     Ei>wart>8  WHiTAKEa, 
Member  N.  Y.  Stock  Eich. 

Matthews  &  Whitaker, 

ST.    L,0UIS,    mo., 

BROKERS   AND    DEALERS    IN 

Mate,  City,  County  and  RIC.  Bonds  <&:  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Gntves,  New 
York  City,  and  Messrs.  Blako  Brothers  &  Co.,  New 
York  and  Boston. 


Financial. 


'I-HE      T.AKE      8IIOKE     &      MICHIGAN 

ISOUTHEUN    RAILVVAV    Cd.MPANY. 

TRKASUREK'S  UFFICK,  GRAM)  CKyTRAL  ? 
DEPOT,  New  VoBK.  Sept.  27,  1881.     J 
The  Board  of  Directors  of  t  his  Company  have  this 
day  dechired  a   quarterly  dividend  of   TWO  PER 
CENT  upon  its  capital  stock,  payable  on  TUE8DA  V , 
the  FIRST  day  of  NOVEMBKR  next,  at  thisotBce. 
The  Transfer  Books  will  be   closed  at  3  o'clock 
P.M.  on  Saturday,  the  first  day  of  October  next, 
and  will  be  re-opened   on  the  morning  of  Friday, 
the  fourth  day  of  November  ne-;Tt. 

E.  D.  WORCESTER,  Treasurer. 

rpHE  HOLDERS  OF  THE  SECOND  MORT- 

-•-  GAGE  BONDS  OF  TUB  MISSISSIPPI  CEN- 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  tls  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
Blppi  Central  Itailroad  Company,  will  be  paid  on 
presentation  at  the  olHce  of  the  Secretary  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broadway, New  York;  and  that  Interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVBSANT  FISU,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  RR.  Co. 
N.  Y^.,  August  1, 18S1. 

office  op  the 
American  Dock  "  ' 

119  IjIllERTV  ST. 

rPHE    AMERICAN    DOCK'    &    IMl'ROV'E- 

XMIiNT  COMPANY,  having  reserved  the  right  to 

Say  the  principal  and  interest  of  their  bonds  dated 
ctobcr  1,1866,  at  anytime  after  the  first  day  of 
January-,  1876,  tlrst  having  given  six  months'  notice 
of  their  intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  Company,  in  the  exerci.fe  of  said  right,  will  pay 
the  principal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  {'ommerce,  on  the  31st  day  of  De- 
cember, 1881,  at  which  date  interest  on  said  bonds 
will  cease*       JOHN  8.  BARNES,  Vice-President. 


)ffice  op  the  1 

<  &  Improvement  Company,  > 
T.,  NEW  York,  June  1».  1881.  ) 
CAN,  DOCK    &    IMPROVE 


PACIFIC     RAILWAY      IMPROVEMENT 
COMPANY. 

Circular  No.  ii. 
„  ,.      ,    ,  New  YOKK,  October  17, 1881. 

Notice  is  hereby  given  that  bonds  appertaining  to 
the  eighth  instalment  |of  10  per  cent  on  sub- 
ficrfptiuns  for  the  extension  of  the  Texas  &  Pacific 
Railway  will  be  ready  for  delivery  on  and  after  Oct. 
19,1881,  at  the  oftico  ot  Woorlshuirer  *  Co.,  No.  51 
Exchange  Place,  New  Y'ork. 

C.  r.  WOBBISHOFFEE,  Treasurer. 


"  Markland  Electric 
Light   &  Power  Co." 

Incorporated  under  the  Laws  of  the  State 
of  yc-vr  York. 


Financial. 


'  Xon  Assessable." 


'  \o  Personal  Liability." 


President,  GILBERT  L.  HAIGHT. 
Vice-President.  HORACE  E.  DILLINGHAM. 
Treasurer,  CIIAS.  MINZESUEIMBR. 
Secretary,  C.  JEROME  FIQUET. 
TRUSTEES: 

S.  V.   WHITE,  GILBERT  L.  HAIGH-, 

Chas.  Minzxsheimer,   Thos.  C.  BrcK, 

JXO.  J.  KlEHNAN,  GEO.  O.  JONES, 

HORACE  E.  DILLI.NGHAM. 

Vi'e  claim  tli»t  W.  IT.  Markland  has  discovered 
a  new  departure  in  electricity,  and  lias  pro- 
duced a  most  wonderful  Electric  Lamp  for 
wliicli  lie  was  srauted  a  patent  in  August  last, 
and  wbicli  is  now  the  property  of  this  company. 

The  uniform  steadiness  of  this  lamp  renders 
it  immeasurably  superior  to  every  other  illumin- 
ating process  in  e.^tistcnce.  We  direct  jiarticu- 
lar  attention  to  this  di»tingui.shing  quality  of 

"FREEDOM    FKO.M    FLUTTERING    OR    WAVERINU, 
THE  ONLY  LIGHT  1-OSSESSIXG  TBIS  PROPERTY." 

Baltimore,  Pliiladelphia,  Boston,  etc.,  want 
auxiliary  companies  for  their  cities. 

The  stock  from  such  companies  would  go  in 
the  Treasury  ofc  this  company. 

A  large  resource  of  Income  wiU  be  derived 
from  the  manufacture  of  lamps  under  this 
patent,  for  use  of  Hotels,  Theatres,  Manufac- 
tories, and  for  street  lis,'htiug. 

The  Edison  and  United  States  Electric  Light 
Stoclcs  arc  selling  at  $1,000  and  $160  per  share, 
respectively,  and  we  see  no  reason  why  the 
Stocli  of  this  Company  should  not  soon  be  in 
demand  at  a  premium. 

A  limited  number  of  Shares  are  now  offered 
for  sale  by  subscription  at  $1  00  per  share,  as 
follows :  FIFTY  CENTS  payable  on  applica- 
tion, baJanoe  as  callod  for  by  directors  of  the 
Company. 

Full  paid  Stocli  delivered  on  payment  of  $1  00 
per  share. 

Draw  all  checks  to  order  of  C.  Mlnzeshoimcr, 
Treasurer. 

Subscription  books  are  now  open  at  the  fol- 
lowing offices: 

WM.  EUCLID  YOUNG,  30  Broad  Street. 
WM.  M.  PATTESON  dc  CO.,  67  Excli.  PI. 
H.E.DILLINGHAM  &  CO.,  13  New  Street. 
JNO.  J.  KIERNAN,  2  Broad  Street. 
G.  D.  MORRISON  Jc  CO.,  66  Broadway. 
Address  for  Prospectus, 

WM.    EUCLID    Y^OUNG, 
(Member  New  York  Stock  Exchange), 

30  Broad  Street,  New  York. 

J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  R All. WAYS. 

BONDS,  I.ANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  band 


R.T.Wilson  &  Co., 

BAITKERS  AND  COMMISSION  MEECHAlTrs 
9,  Excltanee  Court,  fiew  York. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Oregon  Short  Line  Subscriptions, 
East  Tennessee  Virginia  &  Georgia  Subscriptions, 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BASEMENT. 


CAB  WORKS  FOR   SALE. 

The  BELLEFONTE  CAR  WORKS  will  be  offered 
for  sale  by  auction,  at  tlie  oHice  of  the  works,  Bel- 
lefonte,  Centre  County,  Pennsylvania,  at  2  P.  M., 
on  Thursday,  27th  of  October.  1881. 

Ttese  woriis.  having  a  ciipacity  of  eight  freight 
ciirs  a  day,  are.ln  full  operation,  und  will  be  so  on 
the  day  of  sjiie.  Terms  of  payment  very  easy.  For 
full  particulars,  apply  to  MILLKU  TIKFIN,  Gen- 
eral Manager,  Bellefonte,  Centre  Co.,  Pa. 


AMERICAN 
FINANCE  COMP'Y, 

3  &  r  NAS.SAU  ST.,  NEW  YORK, 

434  LIBRARY    ST.,   PIIILADELPHLV, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  stock, 


$1,000,000 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  havlnp  lines  under  construc- 
tion, and  their  Bonds  purchased  or  ne>cotiated. 

FINANCIAL     NEGOTIATIONS    conducted     t 
States.  Counties.  Towns  and  Cities,  and  lor  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUE  FlSAXCIAL  BE-OR- 
GANIZATION  of  Railroad  Companies  und  other 
Corporations  whoso  property  Is  in  the  hands  of 
Reeelverg  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECDR- 
ITIK3  on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  into  interest-paying  investments.       ^ 

Circulars  and  other  information  furnished  on  ap*** 
plication.  * 

JOHlV   C.  short.  President. 

WM.  r.  AVATSO.V,  Scc'rand  Treaa.. 

NASHVILLE   CH.4TTANO0GA  &  ST.* 

LOUIS  RAILWAY  CO. 
6  Per  Cent   Second  Mortgasre    Bonds,] 

INTEREST,  1st  JANUARY  AND  JULY, 
PRINCIPAL,  JANUARY  J  ST,  1901, 

rOR  SALE  BY 

A.    ISELIK    &    CO., 

48    WALL    STREET. 

American  Cable  Con. 
ConUncntal  Con. 
Mexican  Xational  Sub. 
Mutual  Union  Sub. 
North  River  Con. 
Oregon  Improvement. 
Oregon  Transcontinental. 
Ohio  Central  Sub. 

D.   A.   EASTON, 

NO.  58  BROADWAY, 

NOTICE. 

INVESTMENT  Jc  SECURITV  REGIS* 
TRY    EXCHANGE. 

iLlMITED.) 

40    NEW    STREET,    NEW    YORK. 

This  Exchange  FOR  DEALINGS  in  Securities 
n  't  listed  oil  tlie  N.  Y.  Stock  Exchange,  Mortgages. 
and  other  properties.  IS  NOW  OPKN  FOR  Tlla 
RECEPTION  OF  TUB  FIRST  ONE  HUNDRED 
Mli:MBER3.  Those  wistilug  t<ijoin  will  make  ap- 
plication to 

JOHN  L.  HOBSON.  Secretary. 

Spencer  Trask 
Geo.  F.  Feabody.  Fred.  B.  Koyes. 

Spencer    Trask   &  Co., 

BANEEMS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bonght  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Bk.\ncii  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Geavjb..,| 

Saratoga,   N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTrKERS, 

101  John  Street,  Sooms  10  &  11^, 

NEW  YORK:  CITY. 
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THE  FINANCIAL  SITU  A  TION. 

The  most  prominent  feature  of  the  market  this  ■week 
has  been  the  ease  in  money  and  the  failure  of  the  stock 
market  at  once  to  respond  to  it.  The  former  was  the 
■di  rect  result  of  the  prompt  payment  by  the  Treasury  for 
the  $.j, 608,000  bonds  redeemed  at  Washington  and 
$2,000,000  at  the  Sub-Treasury  on  Monday,  while  the  non. 
recovery  of  stocks  &s  an  immediate  result  was  due  to 
many  special  circumstances. 

Early  in  the  week  the  rates  of  exchange  on  New  York 
at  Western  centres  began  to  turn  so  as  to  check  the  drain 
of  money  from  this  point,  and  there  were  some  indica- 
tions that  funds  which  had  thus  been  withdrawn 
were  returning   to    this   centre.    ThisJ^niovement   was 


regarded  as  important,  for  it  was  considered  as  evi- 
dence that  the  West  at  least  would  require  no  more 
money  from  New  York,  and  that  the  banks  of  thi« 
city  would  now  have  an  opportunity  to  accumulate  re- 
serve. At  the  same  time  it  was  observed  that  the 
national  banks  were  liberally  purchasing  the  extended  5 
per  cent  bonds  as  security  for  circulation,  and  were  also 
exchanging  extended  63  for  the  59 ;  further,  it  was 
reported  that  large  amounts  of  new  notes  were  being 
taken  out  and  sent  South,  where  the  demand  for  currency 
is  at  this  season  always  urgent.  It  was  not,  however, 
until  Thursday  afternoon  that  there  was  anything  more 
than  reasonable  assurances  of  prospective  ease  in  the  rate 
for  money,  resulting  from  the  ordinary  sources  of  supply. 
There  were  rumors  tbat  the  Treasury  would  pursue  a  more 
liberal  policy  as  regards  redemptions  of  bonds,  but  few 
expected  that  there  would  be  any  change  until  the  new 
Secretary  of  the  Treasury  was  appointed.  Nevertheless, 
on  Thursday,  after  the  close  of  the  market,  the  official 
announcement  was  made  that  the  Treasury  would  pay,  on 
presentation,  any  of  the  bonds  embraced  in  the  10.5th  call, 
enabling  holders  of  the  remaining  thirteen  millions  to 
obtain  cash  for  them  at  once. 

Mr.  Windom  has  thus  done  all  that  he  can  do  for  the 
present  to  keep  the  Sub-Treasury  law  from  affecting  the 
money  market.  The  truth  is,  as  we  have  often  explained, 
that  the  law  is  bad,  not  being  in  accordance  with  the  re- 
quirements of  the  present  day.  If  we  are  to  continue  in 
the  greenback  business,  a  fixed  reserve,  as  in  the  past,  -vrill 
always  be  necessary  to  stand  against  the  present  legal 
tenders,  and  the  holdings  on  that  account  have  no  relation 
to  the  money  market.  But  all  other  transactions  of  the 
Treasury  have  the  most  intimate  connection  with  the 
interest  rate,  and  the  only  point  we  urge  or  have  ever 
urged  is,  not  that  this  reserve  should  be  disturbed,  but  that 
the  Treasury  receipts  and  payments  should  not  at  any  time 
be  allowed  to  contractor  change  the  stock  of  currency  held 
by  the  banks  and  people.  The  difficulty  which  we  have 
just  passed,  arose  out  of  the  fact  that  bonds  for 
which  the  calls  had  matured  had  not  been  presented  for 
payment,  so  that  the  Treasury  was  holding  the  cash  ex- 
tracted from  the  money  market  against  those  bonds,  and 
the  business  of  the  country  at  the  most  active  period  of 
the  year  was  deprived  of  its  use.  A  law  that  leads  to 
and  permits  such  a  disturbance  in  currency  movements, 
needs  revision.  In  this  case  some  favored  the  retention  of 
these  funds,  because  that  would  serve  to  check  to  an 
extent  the  unfortunate  speculations  in  our  exportable 
products  now  in  progress,  while  their  issue  would  stimu- 
late speculation.  The  evident  answer  to  such  a  view  is, 
that  we  allow  a  most  unsafe  precedent  when  we  p«nuit 
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the  Government  to  have  any  stare  in  regulating  business 
ventures.  We  do  not  believe  in  doing  evil  that  good  may- 
come.  Whether  our  currency  is  not  getting  dangerously 
excessive;  whether  the  present  extensive  issue  of  silver 
certificates  is  not  very  undesirable  ;  and  whether  Congress 
should  not  take  steps  for  the  retirement  and  cancellation 
of  the  legal  tenders,  are  far  different  questions.  We  are 
not  discussing  them  at  present.  It  is  only  the  unnatural, 
spasmodic  and  always  untimely  interference  of  the  Sub- 
Treasury  we  protest  against. 

The  stock  market  until  Thursday  afternoon  was,  as  we 
have  intimated  above,  a  disappointment  to  those  who 
regarded  easy  money  as  the  only  necessary  factor  to  an 
advance  in  prices.  There  appeared  to  be  for  the  time  being 
a  lack  of  confidence  and  an  indisposition  on  the  part  of 
speculators  to  engage  in  new  ventures  until  they  could  be 
more  certain  of  success.  A  general  inclination  was  apparent 
to  wait — perhaps  until  the  new  Secretary  of  the  Treasury 
should  be  named.  _^  At  the  same  time  many  expressed  the 
hope  that  some  one  would  be  selected  who  was  familiar 
with  the  necessities  of  commerce  and  the  financial 
problems  of  the  day,  and,  putting  the  Department  outside  of 
politics,  politicians  and  speculators,  would  seek  only  to 
solve  wisely  our  currency  questions.  The  varying  phases 
of  the  railroad  war  and  the  apparently  remote  termina- 
tion of  the  conflict,  aided  in  making  the  market  sluggish, 
and  speculators  for  a  fall  were  for  the  moment  in  the 
ascendant. 

As  exceptions  to  this  remark,  we  may  mention  the 
Elevated  Railroad  stocks,  which  early  showed  that  last 
week's  love  feast  was  almost,  if  not  altogether,  a  complete 
success.  To  be  sure,  there  were  a  few  discordant  elements 
among  the  leading  manipulators,  but  perfect  harmony 
would  hardly  have  been  productive  of  the  best  results. 
The  Metropolitan  did  not  take  its  allotment  quietly.  But 
very  likely  its  opposition  is  merely  assumed  for  effect; 
and  yet  its  bite  of  the  cherry  was  so  small  as 
scarcely  to  count  for  a  bite.  First  it  was  entitled  to 
4  per  cent,  "if  it  earned  i(,"  with  a  share  in  the  divi- 
sion of  surplus  when  there  was  any;  subsequently,  for 
a  promise  of  2  per  cent  more,  "  if  it  earned  it,"  it 
bargained  away  all  right  to  surplus.  Thus  it  has  nothing 
in  any  event  except  what  it  earns,  and  has  no  chance 
of  getting  more  than  6  per  cent  of  its  own  earnings  ! 
Yesterday  a  new  development  occurred.  Judge  West- 
brook  denied  the  application  of  the  New  York  for  the 
possession  of  its  road,  expressed  doubts  as  to  the 
validity  of  the  lease,  and  directed  the  receivers  of 
Manhattan  to  commence  an  action  against  the  New  York 
and  Metropolitan  for  6  J-  millions  and  interest  each.  In 
the  meantime,  and  as  the  week  closes,  the  suggestion  in 
our  last  issue  about  the  World's  Fair,  which  we  made 
in  the  article  telling  "  The  Elevated  Story,"  has  become 
common  talk.  The  public,  however,  seem  to  be  inclined 
for  the  moment  to  keep  out  of  a  market  thus  manipulated; 
and,  although  the  tendency  of  stocks  at  the  close  is 
upward,  there  are  many  exceptions,  and  prices  are  variable. 

Currency  movements  during  the  week  have  been  of 
more  than  usual  importance,  owing  especially  to  the  large 
disbursements  of  the  Treasury,  noted  above.  The  Treas. 
ury  operations  include  the  receipt  of  $1,000,000  gold 
from  the  Philadelphia  Mint,  and  there  is  a  net  loss  by 
the  Sub-Treasury,  which  is  a  gain  to  the  banks,  of 
$5,990,890  16.  The  Assay  Office  paid  out  $2,095,997  for 
domestic  and  foreign  bullion,  including  $1,750,000  for 
gold  received  from  Europe,  all  of  w;hich,  however,  is 
covered  by  the  previous  item.  The  following  shows  the 
receipts  by  the  Sub-Treasury  from  the  Custom  House. 


Date. 


Oct.  14.. 

•'  15.. 

"  17.. 

"  18  . 

"  19.. 

"  20,. 

Total. 


Duties. 


.f539,324  46 
532,420  80 
749,920  26 
575,609  55 
426,839  84 
443,377  83 


Consisting  of— 


Oold. 


$191,000 
196,000 
289,000 
236,000 
134,000 
174,000 


v.  8. 
Notes. 


$17,000 

9,000 

14,000 

11,000 

10,000 

6,000 


$3.267,492  74  $1.223.000  $67.000  $4,000  $1,975,000 


Silver 
Dollars. 


$1,000 
1,000 


1,000 
1,000 


Silver 
Certiflcales. 


$327,000 
327.000 
446,000 
329,000 
282,000 
264,000 


The  movement  of  currency  to  the  West  and  South  has 
continued,  though  early  in  the  week  the  exchanges  indi- 
cated a  probable  abatement  in  the  demand.  It  was 
renewed,  however,  but  less  in  extent  as  money  became 
easier  here.  The  following  gives  the  results  of  the  Sub- 
Treasury  operations  for  the  week  ended  October  20,  and 
the  receipts  and  shipments  of  gold  and  currency  reported 
to  us  bv  the  leadinp;  banks. 


Into  Banks. 

Out  of  Banks 

Net. 

Sub-Treasury  operations,  net... 

$5,990,890 
784,000 

$ 

$5,990,890 
'566,000 

1,330,000 

Total 

$6,774,890 

$1,350,000 

$5,424,890 

'  Loss. 


The   interior   movement,  as   above,    embraces   all    the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  leading  banks,  for  the  week  ended  October  20j_^ 
which  (stated  in  our  usual  form)  are  as  follows.  ' 


Xeceiptsat  and  Shipments  from  N.  T. 

Received. 

Sltipped. 

Currency 

$750,000 
34,000 

$780,000 
570,000 

Gold 

Total 

$784,000 

$1,350,000 

The  Bank  of  America  received  $2,700,000  gold  during 
the  week  from  the  associated  banks  for  deposit  in  the 
vault,  and  paid  out  $200,000. 

The  arrivals  of  gold  from  Europe  since  our  last  have 
amounted  to  $1,489,000,  of  which  two  consignments,  one 
of  $325,000  from  Hamburg,  and  another  of  $164,000 
from  Havre,  were  not  included  in  last  week's  statement  of 
gold  in  transit.  There  have  been  no  withdrawals  or  pur- 
chases of  gold  announced  during  the  week,  but  it  is  under- 
stood that  some  comparatively  small  lots  have  been 
shipped  from  London  and  continental  ports.  There  are 
now  presumed  to  be  not  far  from  $2,000,000  gold  in 
transit  for  this  port,  about  $600,000  of  which  is  due  on 
Saturday  or  Monday. 

The  Bank  of  England  reports  a  gain  this  week  of 
£188,000  and  an  increase  of  3f  in  the  proportion  of 
reserve  to  liabilities.  The  Bank  of  France  shows  a  loss  of 
987,500  francs  gold  and  7,175,000  francs  silver.  The 
Bank  of  Germany  reports  a  gain  of  6,640,000  marks,  and 
mail  advices  confirm  the  loss  of  22,400,000  marks  which 
was  reported  two  weeks  ago.  The  following  shows  the 
amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  in  1880. 


Oct.  20, 1831. 

Ocf.  21,1880. 

Oold. 

Silver. 

Oold. 

£ 

27,958,559 

23,227,956 

9,019,333 

Silver. 

Bank  of  England 

Bank  of  France 

a. 

21,262,240 

24,277,672 

8,523,970 

& 

a. 

48,647,970 
17,295,870 

49,957,930 

Bank  of  Germany 

17,938,667 

54,063,882 
53,832,368 

65,943,840 
65,981,840 

60,205,848 
83,958,154 

67,896,597 

Total  iirevlous  week 

67.864,616 

gff°  The  aboTe  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popular  estimate,  as  the  Bank  itself  gives 
nu  information  on  that  point. 

The  rate  of  discount  at  the  Bank  of  France  was 
advanced  on  Thursday  to  5  per  cent,  and  this  may  have  a 
tendency  to  check  a  further  drain  of  gold  from  the  bank. 
The  advance  in  the  rate  appears  to  have  had  the  effect, 
although  probably  not  the  immediate  cause,  of  breaking 
down  the  speculation  on   the  Bourse,  which  had  assumed 
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such  proportions  as  to  attract  attention  in  London  and 
lead  to  apprehensions  of  trouble.  Private  advices  received 
on  Thursday  afternoon  say  that  the  collapse  was  quite 
general  in  the  most  inflated  schemes,  but  that  the  shrink- 
age was  confined  to  local  enterprises.  If  these  reports 
should  be  confirmed  and  if  the  disastrous  consequences  of 
the  speculation  are  localized,  the  fact  will  tend  to  allay  the 
anxiety  which  has  been  felt  in  London  and  to  a  moderate 
extent  in  this  country.  ^ 

The  foreign  exchange  market  was  active  and  suddenly 
became  strong  early^in  the  week,  but  it  grew  dull  and 
heavy  toward  the  close.  The  advance  on  Tuesday  was 
mainly  due  to  a  demand  to  cover  loan  bills  which  were 
put  out  at  the  time  when  our  money  market  was  becoming 
stringent.  The  growing  ease  in  loanable  funds  naturally 
induced  a  recovery  in  the  rate,  and  foreseeing  this,  bankers 
covered  their  contracts,  seeking  bills  in  a  market  not  at 
the  time  abundantly  supplied.  As  soon  as  the  inquiry 
was  satisfied,  the  rate  fell  off,  and  the  tendency 
is  again  downward,  with  a  good  prospect  that 
the  expected  supply  of  cotton  bills  will  keep  the 
rates  down.  At  current  figures  gold  can  be  and  is 
imported  at  a  profit  as  an  exchange  operation,  and  this 
■will  justify  importations  on  speculation.  We  hear  of  very 
little  being  done  in  stocks  and  bonds  by  cable,  but  some 
bankers  may  trade  in  this  way  and  not  attempt  to  move 
the  securities.  The  margin  of  profit  for  such  transactions 
will  be  seen  by  the  following,  which  shows  the  relative 
prices  in  London  and  New  York  at  the  opening  each  day. 


Oe(.17. 

Oct.  18. 

Oct.  19. 

oa.  80. 

Oct.  21. 

Lond'n 

N.T. 

Lmd'n 

jv.r. 

Lond'n 

X.T. 

Lond'n 

iv.r. 

hond'n 

N.T. 

prices.' 

price*. 

prica.' 

prica. 

prictt.' 

prica. 

prices.* 

prica. 

prica.* 

prica. 

TJ.8.4>,c. 

115S3  1  118 

i:603 

118 

11603 

1)6 

11615 

115« 

116-15 

uex 

V-8.9}i» 

9970 

100 

100-01 

iook; 

100-01 

100« 

100-39 

lOOJi 

100-63 

101  Ji 

Brie 

45-25 

45« 

44'M 

44^ 

41-ie 

UH 

43  89 

i3H 

«-oi 

44 

2d  COD. 

102-6T 

103X 

103-41 

103 

103-41 

ma 

I033D 

102« 

103-30 

103 

Ol.Cent. 

131-10 

130% 

131-32 

130 

130-35 

m'^ 

120-.3 

13) 

12X-93 

12»X 

H.  r.  C. 

139-27 

139 

ISg-Oti 

ISSH 

13715 

138M 

138-b9 

138H 

13749 

137 

S4-O0t 

69 

33741 

6TH 

33-01: 

eex 

S3  22> 

6«% 

33-58t 

67>4 

Kxcb'ge, 

cables. 

4-84 

4-86K 

4-8BM 

4-85 

4-85 

•  Expressed  In  their  New  York  equlTalent. 

tKesdl 

ojcon  b 

Ulsol 

$50,  par  value. 

UNCERTAINTIES  ABOUT  NEW  YORK  CEN- 
TRAL. 
Reports  damaging  to  the  New  York  Central  and  its 
President  have  of  late  become  unpleasantly  frequent,  and 
Tinder  their  influence  the  price  of  the  stock  has  been  skip- 
ping about  in  such  an  unbecoming  and  indecorous  manner 
as  to  remind  one  strongly  of  some  of  the  loose  specialties 
that  float  about  on  the  street.  As  a  consequence,  many 
inquiries  are  being  made  with  regard  to  the  road  and  its 
chief  officer,  and  investors  are  showing  more  or  less 
anxiety  respecting  their  property.  Has  the  road  lost 
largely  through  this  war  of  rates,  and  is  there  danger  that 
the  dividends  will  be  lowered  as  a  result,  are  questions  one 
tears  on  every  side.  We  cannot  answer  either  point  abso- 
lutely, but  there  are  some  facts  which — if  the  Central  is 
hereafter,  as  heretofore,  to  be  managed  in  the  interest  of 
stockholders  and  not  for  the  purpose  of  speculating  in  the 
stock,  as  we  confidently  believe  it  will  be — must  make  it 
evident  that  the  property  is  in  a  perfectly  safe  condition 
And  that  the  dividends  are  not  to  be  reduced. 

That  these  conclusions  are  entitled  to  belief  would  seem 
to  be  assured  by  the  endeavor,  and  probable  success  this 
week  of  Mr.  Vanderbilt's  efforts,, for  uniting  the  Cleveland 
Columbus  Cincinnati  &  Indianapolis  to  his  system  of  roads. 
We  showed  two  weeks  since  the  great  importance  of  this 
acquisition,  it  being  a  very  valuable  feeder  to  the  Lake 
Shore,  and  a  long  step  towards  preventing  a  new  trunk 
line  from  cutting  into  the  Central's  business.     This  action 


also  tends  to  disprove  the  rumors  to  the  discredit  of  Mr. 
Vanderbilt's  management  and  the  stories  u  to  his  future 
plans,  for  it  is  unreaaonable  to  suppose  that  he  ia  parting 
with  his  interest  in  Central,  when  he  shows  himself  thus 
vigilant  in  guarding  its  income. 

What  basis  there  is  for  the  reports  as  to  lo«ea  in 
earnings  through  the  railroad  war,  can,  in  the  absence  of 
definite  information,  only  be  conjectured.  It  would  not 
be  surprising  if  they  were  to  some  extent  true,  as  such  a 
result  was  anticipated.  The  Central  makes  public  neither 
its  gross  nor  its  net  earnings  monthly,  nor  does  the  Balti- 
more &  Ohio;  but  the  other  two  trunk  lines,  the  Eiie  and 
the  Pennsylvania,  do.  From  the  statements  of  these 
latter  for  July  and  August,  the  inference  would  be  that 
the  results  of  the  war  are  less  disastrous  than  was  gen- 
erally supposed.  The  Pennsylvania  gained  $417,397 
gross  and  $78,490  net  during  the  two  months,  and  the 
Eiie  $372,126  and  $134,274,  as  compared  with  last 
year.  This  does  not  enlighten  us  as  to  what  the  loss  on 
through  business  was.  It  does  show,  however,  that  the 
loss,  if  any,  was  more  than  made  good  in  other  business. 

The  question  arises,  may  not  the  same  favorable  result 
be  true  of  the  Central.  Yes,  it  undoubtedly  may,  and  yet 
it  should  be  remembered  that  the  loss  to  be  made  good  in 
this  way  would  be  larger  for  the  Central  than  in  the  case 
of  any  other  road.  The  Central  has  a  heavy  local  traffic, 
but  it  also  has  a  more  considerable  share  of  the  through 
business.  Take,  for  instance,  grain  shipped  to  New  York. 
During  the  months  of  July  and  August,  the  railroads 
brought  altogether  22,384,272  bushels  to  this  port,  of 
which  10,027,784  bushels  came  over  the  Central,  7,868,206 
bushels  over  the  Erie,  4,408,138  bushels  over  the  Pennsyl- 
vania, and  80,144  bushels  by  other  routes.  This  is  only 
one  class  of  through  business. 

If  we  take  these  figures  in  connection  with  Mr.  Gar- 
rett's statement  that  -^luring  the  two  months  the  four 
trunk  lines  lost  $2,091,595  in  gross  revenue  from  through 
business  as  compared  with  last  year,  the  conclusion  would 
seem  to  be  that  the  Central  has,  comparatively  speaking, 
not  done  as  well  during  the  war  as  the  other  trunk  lines. 
In  the  first  place  it  has,  as  we  have  seen,  the  largest  share 
of  the  through  tonnage,  and  secondly  it  has  not  been  able 
to  increase  that  tonnage  to  an  extent  sufficient  to  offset  the 
lower  rates  received.  Thus,  during  July,  August,  and 
September,  the  Central  increased  its  grain  shipments  to 
New  York  2,017,042  bushels,  or  only  about  16  per  cent, 
while  the  Erie  increased  3,195,053  bushels,  or  more  than  40 
per  cent,  and  the  Pennsylvania  3,212,330,  or  more  than  100 
per  cent;  but  the  latter  was  probably  at  the  expense,  in  part, 
of  its  movement  to  Philadelphia.  This  shows  that  on  the  last 
two  roads  the  increased  business  went  far  to  meet  the  loss 
from  lower  rates,  while  the  smaller  proportionate  increase 
on  the  Central  could  not  cover  its  loss.  Another  fact  also 
tending  to  confirm  the  belief  that  the  Central  has  suffered 
a  diminution  of  receipts  from  its  through  business,  is,  that 
the  Michigan  Central,  a  connecting  line,  was  compelled  to 
pass  its  last  dividend,  and  though  the  Lake  Shore  declared 
2  per  cent  as  usual,  in  neither  case  was  the  customary  state- 
ment of  receipts  and  expenses  made  public. 

But  even  granting  that  this  is  the  correct  inference  to 
be  drawn,  there  would  still  be  no  reason  for  lowering 
dividends,  even  temporarily.  In  the  fiscal  year  1879-80, 
the  Central,  after  paying  8  per  cent  on  its  stock,  had 
remaining  to  its  credit  from  net  earnings  the  handsome 
sum  of  $3,427,706.  In  other  words,  the  Central  can  stand 
a  diminution  of  almost  3^  millions  in  net  earnings  without 
risking  an  impairment  of  dividends  on  its  stock.  No  one 
will    expect    any  such    diminution.      For  the  first  six 
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months  of  the  fiscal  year  just  closed,  the  company  actually 
increased  its  gross  earnings  $30,252.  The  figures  for  the 
last  six  months — the  critical  period — have  not  been 
made  public.  The  loss  during  this  time,  however,  though 
it  may  have  been  heavy  in  itself,  was  probably  insignifi- 
cant as  compared  to  the  large  margin  which  the  road  has 
for  a  falling  off  in  income. 

Furthermore,  as  to  the  coming  three  months,  it  looks  as 
if  the  earnings  might  be  heavy.  The  closer  connection  now 
made  with  the  Cleveland  Columbus  &  Cincinnati  inclines 
one  to  that  view.  But,  aside  from  that,  the  speculation 
which  has  been  in  progress  in  breadstuffs  this  summer  has 
resulted  in  very  large  accumulations  in  the  "West.  For 
instance,  the  stock  of  wheat  and  other  grain]  at  Chicago 
now  is  more  than  14^  million  bushels,  against  less  than  9 
million  bushels  at  the  same  time  last  year.  The  movement 
of  this  surplus  is  only  delayed;  it  must  all  come  forward 
after  the  close  of  the  canals,  and  to  that  extent  furnish  ad- 
ditional business  to  the  roads.  It  is  reasonable,  there- 
fore, to  anticipate  that  any  loss  during  the  summer  months, 
not  only  to  New  York  Central,  but  to  the  other  routes,  will 
be  made  good  by  a  more  active  movement  during  the 
winter  months. 

Nevertheless,  does  not  Mr.  Vanderbilt  owe  it  to  his 
stockholders,  to  the  general  investing  public,  and  even 
more  especially  to  his  own  reputation,  in  which  we  are  all 
interested,  to  make  a  statement  of  the  company's  con- 
dition? Let  the  worst  or  best  be  known.  It  would  not 
only  put  an  end  to  rumors  such  as  we  have  been  dis- 
cussing, but  would  also  relieve  him  of  the  odium  which 
is  now  attaching  to  him,  through  a  gene'-al  belief  that  he 
is  slaughtering  his  own  stock  for  personal  ends.  The 
railroad  war  the  public  have  accepted  as  a  necessity  for 
the  present— at  least  until  the  canal  closes — and  are 
willing  to  submit  to  it  after  that,  if  it  is  carried  on  in  the 
interest  of  New  York  commerce,  as  Mr.  Vanderbilt 
-asserts.  But  using  this  old  property  as  a  foot-ball  in  Wall 
Street  is  something  of  which  even  the  suspicion  should  be 
avoided.  It  is  easy  to  destroy  perfect  confidence  in  an 
fcvestment  property,  but  not  so  easy  to  restore  it  again  in 
its  completeness. 


IRELAND  AND  THE  BRITISH    GOVERNMENT. 

All  sensible  people,  we  believe,  on  this  side  of  the 
Atlantic  deeply  regret  the  state  of  things  now  existing  in 
Ireland,  and  the  unhappy  relations  of  that  country  with 
the  British  Government.  It  was  confidently  hoped'  that 
■with  the  passing  of  the  new  Land  Tenure  Bill  quiet  and 
contentment  would  be  restored,  while  Ireland  was  honestly 
endeavoring  to  work  out  her  own  salvation  under  the  new 
■arrangement.  These  feelings  were  shared,  we  believe,  by 
all  people  who  really  have  at  heart  the  welfare  and  hap- 
piness of  nations. 

It  is  scarcely  necessary  to  say  that  the  result  has  been 
disappointing.  Not  only  has  the  new  Land  act  failed  to 
restore  tranquillity,  but  its  passage  has  been  followed  by 
open  and  avowed  rebellion  on  the  part  of  the  so-called 
Land  Leaguers,  and  by  a  vigorous  policy  of  repression  on 
the  part  of  the  Government — a  policy  which  has  found 
expression  in  the  arrest  and  imprisonment  of  all  the  more 
prominent  leaders  of  the  League.  Nor  is  this  all.  If  we 
are  to  credit  one  class  of  reports,  Ireland  is  on  the  point  of 
breaking  out  into  open  revolt;  and  it  is  pretended  that 
with  her  own  native  strength,  and  with  the  sympathy 
and  assistance  she  will  receive  in  England  and  in  Scot- 
land, in  America  and  Australasia,  she  will  be  able  to 
maintain  the  contest,  and  even  carry  it  on  to  a  successful 


conclusion.  On  the  other  hand,  the  Government  is  pour- 
ing disciplined  and  reliable  troops  into  Ireland;  and  we 
are  not  permitted  to  doubt,  from  the  steps  which  have 
already  been  taken,  and  from  the  nature  of  the  case, 
which  makes  it  impossible  for  Great  Britain  to  grant 
separation  to  Ireland,  that  the  vast  resources  of  the 
empire  will  be  drawn  upon,  if  necessary,  to  uphold  law 
and  restore  and  maintain  order  in  Ireland. 

That  the  present  state  of  things  in  Ireland  owes  its 
existence  to  causes  which  are  not  of  yesterday,  there  can 
be  no  doubt.  No  one  claims  that  Ireland  has  always  been 
governed  wisely  and  well,  and  for  her  own  highest  good. 
But  neither  does  any  intelligent  man  claim  that  Scotland 
and  England  have  always  been  governed  wisely  and  well, 
and  for  their  highest  good.  But  the  British  Government 
has  been  pre-eminently  a  progressive  government.  It  has 
for  many  generations  kept  steadily  in  the  pathway  of 
reform  ;  public  opinion  has  age  after  age  been  success- 
fully asserting  her  authority  as  against  the  irresponsible 
brute  force  of  feudalism  ;  and  to-day  there  is  no  govern- 
ment in  Europe  nearly  as  amenable  to  public  sentiment  as 
that  of  the  British  Isles.  Monarchial  in  form,  it  is  practi- 
cally republican  in  spirit.  During  the  last  half  century- 
there  have  been  many  radical  changes  in  England  and 
Scotland — changes  which  have  resulted  to  the  good  of  the 
people,  which,  in  many  ways,  have  ameliorated  their  con- 
dition, and  which  have  increased  the  force  of  the  popular 
will,  in  all  matters  of  government. 

But  Ireland  has  not  been  neglected.  In  recent  years,  she 
has  received  a  large  share  of  government  attention;  and  the 
remedial  measures  which  have  been  passed  by  the  Imperial 
Parliament  have  been  numerous  and  important,  Catholic 
Emancipation,  the  Endowment  of  Maynooth,  the  Establish- 
ment of  the  Queen's  Colleges,  the  Disestablishment  of  the  so- 
called  Irish  Church,  the  Land  Tenure  Reform  of  1869,  and 
now  the  Land  Tenure  Reform  of  1881 — these  are  some  of  the 
remedial  measures  which,  in  the  memory  of  men  not  very 
old,  the  Imperial  Parliament  of  Great  Britain  has  passed 
in  the  interests  of  Ireland.  In  the  same  space  of  time  no 
such  favors  have  been  granted  to  either  England  or  Scot- 
land. But  as  has  been  well  said  by  a  writer  recently 
deceased,  while  England  was  looking  forward  and  vainly 
indulging  the  thought  that  Ireland  would  soon  be  a  coun- 
try without  a  complaint,  Ireland  still  kept  her  eye  on  the 
past  and  persisted  in  brooding  over  wrongs.  The  truth  of 
this  statement  is  strikingly  illustrated  in  the  Ireland  of  to-day. 
In  fact,  the  present  commotion  seems  the  most  causeless 
any  people  ever  started,  and  the  blame  lies  wholly  at  the 
door  of  Mr.  Parnell.  It  is  unnecessary  to  remind  the 
reader  of  what  Mr.  Gladstone  has  done — of  the  efEorts  he 
has  put  forth,  of  the  time  he  has  spent,  of  the  patience  he 
has  exercised,  of  the  sacrifices  he  has  made,  of  the  odium 
he  has  incurred — in  the  service  of  Ireland.  To  Ireland 
he  gave  the  whole  of  his  last  administration,  which,  begin- 
ning at  the  close  of  1868,  lasted  for  six  years.  To  Ireland 
he  has  given  all  that  has  yet  been  spent  of  the  present 
administration.  If  any  English  statesman  has  tried  to 
prove  himself  the  friend  of  Ireland  Mr.  Gladstone  has. 
"With  great  difficulty,  and  after  immense  toil,  he  had 
passed  a  new  Land  bill.  He  only  asked  for  it  a  fair  trial. 
In  reply,  Mr.  Parnell  is  not  satisfied  with  refusing  his 
assistance,  but  plots  plans  and  preaches  to  prevent  the 
working  of  the  act.  Some  of  his  late  speeches  are  not  a 
grade  above  the  communism  of  a  Paris  mob. 

It  was  not  the  part  of  a  statesman  entrusted  with  the 
cares  of  a  great  empire,  calmly  to  look  on,  when  men  were 
thus  openly  preaching  sedition,  forbidding  tenants  to  pay 
their  rents,  and  otherwise  standing  bntween  the  subject 
and  the  law.     It  was  Mr.  ParneU's  duty  to  see  the  new 
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land  law  fairly  tried.  If  it  had  failed,  ho  would  have 
had  tho  world  for  his  audience.  By  the  course  ho  has 
pursued,  he  has  shown  that  if  he  cannot  rule,  he  is  not 
unwilling  to  ruin. 

Of  tho  result  of  the  present  antagonism  of  tho  League 
and  the  Government  there  can  bo  no  doubt.  It  will  end 
as  did  the  great  struggle  at  tho  close  of  last  century.  It 
will  end  as  did  the  Smith  O'Brien  affair  in  1848.  It  is 
not  likely  to  have  so  bloody  an  ending  as  the  one,  but  it 
may  prove  as  ludicrous  as  the  other.  There  can  bo  but 
one  issue  to  Uie  whole  affair.  The  law  must  bo  maintained, 
and  as  large  numbers  of  the  disaffected  and  apparently 
rebellious  have  been  terrorized  into  their  present  attitude, 
we  have  tho  less  doubt  that  they  will  subutit  when  they 
feel  themselves  confronted  with  the  might  and  majesty  of 
the  Government.  It  will  not  be  wonderful  if  Mr.  Parnell 
and  some  of  his  more  violent  associates  should  voluntarily 
or  involuntarily  swell  the  ranks  of  another  Irish  exodus. 


GOVERyMENT  SALES    OF  LAND  AND   RAIL- 
ROAD DEVELOPMENT. 

One  of  the  clearest  evidences  of  the  rapid  growth  and 
real  prosperity  the  country  is  now  enjoying,  is  the  in- 
creased quantities  of  new  land  being  brought  under  cul- 
tivation from  year  to  year.  This  movement  very  natu- 
rally marked  the  beginning  of  the  revival  after  tho 
panic  of  1873,  for  necessity  forced  population  into  pro- 
duction. Tho  results  were  quickly  seen  in  greatly 
increased  crops,  enlarged  exports  which  were  chiefly 
agricultural  products,  and  finally  in  the  flow  of  gold 
which  enabled  us  to  correct  our  currency  troubles.  From 
that  day  to  this  the  movement  has  been  a  progressive  one. 
Except  in  the  case  of  a  few  particular  roads  there  is  no 
data  concerning  the  sales  by  railroad  companies,  but  as  to 
Government  lands  we  have  the  figures  of  the  Land  OiEce 
at  Washington,  and  as  these  have  now  been  made  up 
for  the  late  fiscal  year,  we  are  enabled  to  make  compari- 
sons with  previous  fiscal  years  which  will  prove  interest- 
ing. Accordingly,  we  give  the  following,  showing  the 
number  of  acres  disposed  of  in  each  fiscal  year  since  1871 
under  the  homestead,  timber-culture  acts,  &c.,  and  located 
with  agricultural  college  scrip. 


Tear.  Acres. 

1871 5,990,308 

1872 G,041,652 

1873 5,419.878 

1874 5,364,151 

1875 3,565.988 

1876 4,124,584 


Tear.  Acres. 

1877 3,439,457 

1878 7,166,333 

1879 8.650,219 

18S0 9.166,918 

1881 10,759,107 


^ 


It  will  be  observed  that  the  sales  began  to  decline  before 
the  panic  and  kept  on  declining  until,  in  1874-5,  they 
amounted  to  only  about  3.}  millions,  against  6  millions  in 
1871-2;  in  1875-6  a  slight  upward  movement  occurred, 
but  the  next  year  there  was  a  recession  and  the  minimum 
of  the  period  was  reached.  In  the  year  following  (being 
the  one  immediately  preceding  the  resumption  of  gold  pay- 
ments) sales  were  more  than  doubled,  that  is,  they  rose  from 
3,439,457  acres  to  7,16G,333  acres,  and  since  then  they 
have  assumed  larger  and  larger  dimensions.  During  the 
last  eleven  years  over  70  million  acres  have  been  disposed 
of — this  of  public  lands  alone.  If  now  we  also  allow  for  tho 
railroad  lands  sold  during  the  same  time,  we  not  only  see 
what  a  very  important  part  in  our  recovery  and  continued 
prosperity  this  movement  has  played,  but  are  impressed 
with  the  fact  that  the  old  Umits  to  the  country's  business 
have  been  extended  and  are  continuing  to  be  extended,  so 
that  tho  activities  and  development  of  tho  future  cannot 
te  gauged  by  the  past.  In  this  connection  it  will  also  be 
instructive  to  know  in  what  districts  the  land  taken  up  is 
located,  so  we  have  brought  together  the  figures  showing 
the  sales  in  the  different  States  and  Territories  in  each  of 
the  last  three  years,  as  follows. 


Statet  and  Terrllnrit: 


Atitluima 

Arlzoim  Torrltory 

ArkiiiiHiiH 

f'lillforiiln 

('Dliinulo 

DakutuTcriltonr .., 

I'lm-dii 

I<lnh<>  Territory 

IlllllolM 

[ndlana 

r<)w» ,.. 

Knnfias    

Ldllinliilm 

Mlchlitan 

MlniicfwtA 

Miiirtlt4«li>pi .' ' 

MlHHoiiri '. 

MniJtana  Territory.'! 

XcbriiHka 

Nitvadii. 


Now  Mexico  Territory., 
Ohio.  ' 


rem 
tall 


rtali  Terrltor 


Oregon . 

rrltory. 
Wiwli  iiBton  Territory .. 


Wi.soousin 

Wyoming  Territory. 

Total 


Tmr  tndtng  Jun*  30- 


18X1. 
Atrtt. 


IH80. 
Aerti. 


473,091 

I9.',i03 

526.8  <g 

584.072 

387,643 

2,673,833 

217.025 

I4U.12tl 

707 

40 

14,003 

14190.014 

145,533 

448.084 

1,172.831 

153,758 

141,3«5 

109,870 

848,108 

88,160 

162,378 

120 

313.326 

134,304 

410,237 

327.513 

4>'.«55 


10,759,107 


3 -,0.4  20 

17.(167 

.1fM.5<l(l 

362,701 

1H7.70H 

2,2UH,H00 

120.322 


0.049 

1.524.905 

02,0SO 

250.786 

852.36U 

««,287 

08,537 

10)1,960 

1,327,039 

3 1. .536 

38,300 


240,058 

97.818 

421.617 

167.073 

44,246 


9,160,019 


1870. 
Atrm. 


iea.r73 

284<03 

308,854 

3704)31 

■  10.981 

t.057.i»ll 

«0,84A 

91.400 


11.001 

2,784,538 

27.46a 

105.630 

935,788 

21,285 

40,863 

06,1.54 

1,181,683 

43,410 

37338 


120.413 
103308 
245.3  JO 
131,339 
33  ,.331 


8,650,210 


The  sales  in  the  Southern  States  do  not  constitute  a  large 
proportion  of  tho  whd?,  yet  of  the  increase  of  2,100,000 
acres  in  1881  over  1879,  more  than  1,100,090  cornea 
from  that  section  of  the  country.  The  amount  of  land 
disposed  of  in  Alabama,  Arkansas,  Florida,  Louisiana, 
Mississippi  and  Missouri,  was  only  522,030  acres  in  1879j 
in  1881  it  was  1,058,491  acres.  Dakota  records  the  largest 
increase  of  any  State  or  territory.  In  1879,  1,657,811 
acres  were  taken  up  within  its  borders;  in  1881,  2,673,- 
333.  It  now  heads  tho  list;  in  1879  Kansas  did.  The 
latter  State  shows  a  falling  off  of  almost  1^  millions. 
Nebraska  also  exhibits  quite  a  falling  off.  The  number 
of  acres  remaining  in  those  States  grows  smaller  of  course 
each  succeeding  year,  and  it  may  be  that  the  best  land  has 
now  been  taken,  which  would  account  for  the  smaller 
aggregates. 

Taking  Kansas,  Nebraska,  Minnesota  and  Dakota  to- 
gether, we  find  that  during  the  last  three  years  there  were 
taken  up  within  their  borders  over  eighteen  and  a  half 
millions  of  public  lands  alone.  What  a  suggestive  fact 
this  for  every  railroad  east  of  the  Mississippi  river.  Be 
the  land  devoted  to  wheat,  to  com,  to  the  raising  of  live 
stock,  or  to  any  purpose  whatever,  it  means  an  immense 
increase  in  the  traffic  of  every  east-and-west  bound  road. 
And  here  we  have  an  explanation  of  the  continued  large 
gains  that  these  roads  are  enabled  to  report,  for  the  pro- 
duct of  the  soil  is  not  the  only  traffic  that  the  additional 
land  gives  them.  The  new  settlers  have  wants  which 
must  be  supplied,  and  this  swells  west-bound  trafSc. 
They  need  farming  implements,  they  need  fuel,  they  need 
food,  they  need  manufactured  goods,  they  need  various 
other  articles — in  fact  they  need  everything  that  any- 
civilized  community  needs,  all  of  which,  except  the  por- 
tion of  it  they  can  supply  themselves,  must  come  froa 
districts  further  east,  and  in  great  part  come  over  the  rail- 
roads. 

It  follows  that  so  long  as  we  keep  on  opening  new  terri- 
tory the  railroads  to  the  east  are  sure  of  a  constant  source 
of  gain.  From  New  York  to  Omaha  over  the  New  York 
Central,  Lake  Shore  and  Chicago  &  Northwest,  is  about 
1,470  miles,  and  every  bushel  of  grain  raised  west  of  that 
point  and  sent  to  the  seaboard,  must,  for  a  portion  of  th» 
distance  at  least,  be  carried  by  rail,  and  to  that  extent  pay 
toll  to  the  railroads.  It  is  possible  that  the  railroad* 
being  built  within  the  new  territory  may  not  pay,  but 
there  can  be  no,  doubt  that  roads  already  existing  will 
reap  immense  benefits  from  their  construction. 

We  have  been  led  to  call  attention  to  this  point  because 
of  its  bearing  on  tho  new  trunk  lines  now  in  process  of 
construction.    With  such  an  increase  in  the  source  of 
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traflSc,  and  with  lateral  lines  out  in  every  direction  to 
gather  it  up  and  swell  the  main  body,  may  it  not  be  that 
there  is  room  now  for  an  increase  in  the  number  of  the 
chief  distributing  systems  ?  The  old  systems  could  retain 
all  they  have,  while  the  new  systems  could  be  fed  with 
the  new  business  which  for  some  time  to  come  must  con- 
tinue to  increase. 


COTTON  CROP  OF  1830-'81  APPORTIONED  TO 
EA  CH  STA  TK 

The  most  of  our  readers  are  aware  that  the  table  of 
receipts  iii  our  annual  crop  report  is  not  an  indication  of 
the  actual  production  of  each  State,  but  simply  a  collection 
of  data  as  to  the  amount  of  cotton  marketed  through  the 
outports  of  the  States  named.  Some  of  our  friends  show 
by  their  letters  of  inquiry  that  they  have  failed  to  observe 
this,  and  hence  we  make  the  explanation  here. 

For  many  and  obvious  reasons  it  is  also  very  desirable 
to  know  the  further  fact  of  each  State's  actual  production. 
This  cannot  be  ascertained  except  approximately.  We  have, 
however,  done  our  best  to  reach  the  correct  results  for  the 
year  ending  September  1,  1881,  and  give  them  in  the 
following.  Last  June,  in  our  acreage  report,  we  revised, 
on  the  basis  of  the  census  figures  for  1879-80,  our  previous 
statements  of  this  description,  and  now  add  them  below  for 
comparison.     [In  this  table  OOO's  are  omitted.] 

PRODUCTIOX  OF  EACH  STATE  FOR  YEARS  NAMED  (OOOs  omitted). 


iSlates. 

op 

6 

00 
00 

d 

00 

IK 
00 

OS 
00 

1^ 

00 

00 

00 

to 
t- 

X 

to 
in 

2 

00 

00 
r-l 

(M 

2 

00 

No.  Car.... 

460 

390 

340 

370 

340 

290 

273 

265 

200 

175 

So.  Car.... 

625 

523 

470 

390 

385 

350 

365 

350 

32(1 

230 

Georgia  . . . 

078 

814 

750 

680 

600 

559 

520 

600 

595 

453 

Florida .... 

60 

55 

60 

50 

55 

50 

55 

60 

45 

40 

Alabama . . 

730 

700 

595 

606 

555 

615 

009 

575 

550 

455 

Miseissippii 

1,015 

956 

805 

775 

700 

780 

565 

630 

600 

495 

Louisiana  . 

529 

507 

400 

42C 

385 

445 

340 

420 

410 

346 

Texas  

1040 

825 

781 

610 

690 

680 

505 

5.50 

495 

280 

Arkansas.. 

705 

607 

520 

590 

490 

565 

390 

410 

435 

280 

Tennessee . 

392 

331 

290 

260 

235 

265 

200 

280 

260 

210 

Otiiers 

55 

49 

60 

60 

50 

70 

20 

30 

20 

10 

Total.... 

6.589 

5.757 

5,074 

4,811 

4.485 

4.669  3.833 

4,170 

3,930 

2,974 

The  foregoing  indicates  that  Georgia,  Mississippi  and 
Texas  together  furnished  very  nearly  half  of  the  entire 
production,  the  latter  State  showing  the  largest  yield  of 
any.  It  will  be  of  interest  to  note  the  relation  each  bears 
to  the  whole  crop,  and  we  have  therefore  prepared  a  state- 
ment of  percentages  of  production  for  the  same  years 
covered  by  the  above  table,  from  which  one  can  see  at  a 
glance  the  changing  importance  of  each  State. 


rl'.RCEKTAGE    OF 

TOTAL 

CROP    PRODUCED 

IV    EACH    STATE. 

Stales. 

o 

2 

d 

a 

CO 

OS 
00 
00 

1877-78. 
1876-77. 

1 

00 

m 

00 

on 

No.  Car.... 

06-98 

06-77 

06-70 

07-69:07-5a 

06-21 

07-12 

06-35 

05-09 

05-88 

So.  Car.... 

09-4« 

09-08 

09-26 

08-11J08-58 

07-50 

09-52 

08-39 

08-14 

07-73 

Georgia  ... 

1484 

14-14 

14-78 

14-13  13-38 

11-97 

13-57 

14-39 

15-14 

15-23 

Florida.... 

00-91 

00-96 

01-18 

01-04  01-23 

01-07 

01-44 

01-44 

01-14 

01-35 

Alabama . . 

11-08 

12-16 

11-73 

12-60  12-37 

13-17 

15-65 

13-79 

13-99 

15-30 

Mississippi 

1510 

16-61 

15-87 

16-11  15-61 

16-71 

14-74 

15-11 

15-27 

1664 

Louisiana . 

03-03 

8-81 

07-88 

08-73  08-58 

09-53 

08-87 

10-07 

10-43 

11-64 

Texas  

15-79 

14-33 

15-45 

12-68  15-38 

14-56 

1318 

1319 

12-60 

09-41 

Arkansas.. 

10-70  10-54 

10-25 

12-26  10-93 

12-10 

10-17 

09-83 

11-07 

09-42 

Tennessee . 

05-9505-75 

05-72 

05-40  05-24 

05-68 

05-22 

06-72 

06-62 

07-06 

Others 

00-83 
1000 

00-85 

01-18 

01-25J01-12 
100-  1  100- 

01-50 
100- 

00-52 

0072 

00-51 

0034 

Total.... 

100-0 

100- 

100- 

100- 

100- 

U'O- 

But  besides  the  mere  fact  of  each  State's  proportionate 
yield,  there  is  another  and  more  practical  use  to  which 
such  a  table  as  the  foregoing  can  be  put.  We  indicated  it 
in  our  crop  report,  in  speaking  of  a  similar  table  as  to  per- 
centages marketed  through  the  diflerent  ports.  That  is  to 
say,  these  percentages  determine  the  district  where  last 
year's  crop  was  short,  and  if  we  could  include  in  the  same 
percentages  the  acreage  they  would  then  show  it  more 


decidedly.  In  making,  therefore,  an  estimate  of  the  yield 
this  year  we  must  remember  that  the  Mississippi  valley, 
and  in  fact  almost  all  the  Southwest  (not  excepting  Texas, 
which  shows  an  increase  simply  because  of  its  largely 
increased  acreage),  did  not  make  a  full  crop  last  year. 


AGRICULTURAL    DEPARTMENT'S   COTTON 

CROP  ESTIMATE. 
The  Agricultural  Department  have  this  week  issued  their 
October  report  of  the  condition  of  the  cotton  crop,  and  we 
have  given  it  in  detail  in  another  column.  It  is  a  surprise 
to  the  trade  to  find  that  it  indicates  a  worse  condition  than 
the  September  report,  as  it  was  supposed  that  the  weather 
had  improved  and  the  prospect  would  improve  with  it. 
The  condition  for  each  of  the  five  months  this  year  and 
last  year,  together  with  the  averages  of  the  whole,  is 
given  in  the  subjoined  table. 


States. 


North  Carolina . 
South  Carolina  . 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 


Average 


18S1. 


96 
88 
92 
100 
102 
94 
90 
S9 
90 
93 


94 
93 
98 
99 

102 
94 
96 
89 
92 

105 


-I- 


93  95  88 


89 
81 
92 
100 
95 
89 
87 
79 
85 
98 


Aver- 
age. 

84-0 

78-6 
85-2 
93  6 
90-8 
83-8 
84-8 
70-4 
74-4 
83-2 


1880. 


92 

lOJ 

98 

90 

96 

96 

97 

100 

100 

0? 


101 

99 

97 

92 

93 

99 

96 

111 

104 

103 


106 

98 

98 

96 

99 

99 

99 

110 

106 

107 


68  83-5  9i   100  102  91  S3  952 


100 
93 
95 
91 
86 
88 
88 
97 
95 
90 


Aver- 
age. 


98-4 
96-2 
95-2 
91-4 
01-8 
91-4 
90-0 
102-4 
93-0 
97-2 


The  average  for  the  entire  South  is  thus  seen  to  be  about 
13  per  cent  worse  than  the  average  for  last  year.  As  this  is 
the  final  condition  report  for  the  season,  we  have  prepared 
the  following  estimate  based  upon  the  five  months.  It  is 
scarcely  necessary  to  say  that  the  Agricultural  Department 
is  not  responsible  for  these  figures;  and  it  is  equally  cer- 
tain that  they  are  not  an  expression  of  our  own  opinion  as 
to  the  extent  of  the  crop.  They  are  simply  deductions 
made  by  us  from  the  foregoing  condition  reports,  and 
represent  about  what  we  should  suppose  must  be  the 
estimate  of  the  Department  based  upon  them.  In  seeking 
to  extract  the  meaning  of  these  reports,  we  always  average 
them  for  the  five  months,  because  in  our  opinion  the  fruit- 
ing of  a  plant  is  the  result  of  its  condition  through  each  of 
those  months.  The  changes  in  acreage  given  are  from  our 
own  report  of  last  June. 

DEDUCTIONS  FROM  AGRICULTURAL  DEPARTMEKT  REPORTS. 


Actual 
crop. 

Per  cent  of  Increase  or  Decrease. 

Estimated 

States. 

Decreasetl 

Increased 

Decreased 

crop. 

1880-81. 

condUion." 

acreage. 

restdt. 

1881-82. 

Per  cent. 

Per  cent. 

Per  cent. 

No.  Carolina . 

460,000 

14-4 

10-0 

4-4 

440,000 

Bo.  Carolina. . 

625,000 

17-6 

70 

10-6 

559,000 

Georgia 

978,000 

10-0 

4-0 

6-0 

919,000 

Florida 

60.000 

t2*2 

1-0 

;3-2 

62,000 

Alabama  ..  .. 

730,000 

1-0 

4-0 

;3-0 

752,000 

Mississippi... 

1,015,000 

7-6 

3-0 

4-6 

908,000 

Louisiana 

529.000 

5-2 

2-0 

3-2 

512,00t> 

Texas 

1,010,000 

26-0 

7-0 

19-0 

843,000 

Arkansas 

705,000 

23-6 

no  change. 

23-6 

539,000 

Tennessee 

392,000 

14-0 

40 

10-0 

353,000 

AU  others 

55,000 

12-0 

50 

7-0 

51,000 

Total 

6.589,000 

13-5 

4-5 

9-0 

5,998,000 

*  The  average  condition  in  the  first  table  is  expressed  in  decimals  of 
100;  here  we  express  it  by  a  decreased  percentajce.  As,  for  instance,  in 
the  first  table  North  Carolina  is  given  at  84  for  this  year  and  98-4  for 
last  year,  which  would  be  a  loss  of  14-4  per  cent. 

1 1ncreased  condition.  ;  Increased  result. 

According  to  this  statement  the  Agricultural  Depart- 
ment would  estimate  the  present  crop  at  about  six  hundred 
thousand  bales  less  than  the  last  one.  If  we  had  used  the 
Department's  acreage  figures  in  preparing  the  above,  the 
result  reached  would  have  come  nearer  to  seven  hundred 
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thousand  bales  loss;  or  if  the  compilation  had  been  made  on 
the  Ist  of  October  condition  solely,  the  estimate  would  have 
ahown  a  loss  of  about  two  hundred  thousand  bales  more. 


THE  EMIGRANT  MOVEMENT  OF  THE  LAST 
THREE  MONTHS. 
In  another  article  we  call  attention  to  the  increase  that 
lias  taken  place  of  late  years  in  the  sales  of  public  lands, 
and  the  bearing  of  this  upon  railroad  traflic  and  upon 
business  in  general.  These  sales  are  largely  dependent 
upon,  and  intimately  connected  with,  the  movement  of 
emigrants  to  this  country.  Any  information  on  the  latter 
subject  is  therefore  interesting  not  only  on  its  own  account 
but  as  throwing  light  upon  the  question  whether  wo  may 
expect  a  continuance  of  the  rapid  development  of  our 
unoccupied  territory  which  has  been  such  a  feature  in 
recent  years.  In  the  Curonicle  of  August  20  we  gave 
the  figures  for  the  fiscal  year  ended  June  30,  showing  that 
668,090  emigrants  had  arrived  here  during  that  period, 
and  that  the  total  was  the  largest  recorded  in  the  history 
of  the  country.  The  aggregate  for  the  last  two  years 
(1,125,000)  was  270,000  above  the  aggregate  for  the  pre- 
ceding  five  years.  The  Bureau  of  Statistics  has  this 
week  furnistied  the  figures  for  the  month  of  September, 
so  that  we  now  have  the  data  complete  for  the  first 
quarter  and  can  institute  comparisons  with  the  previous 
season.  It  seems  that  in  September  58,452  emigrants 
arrived,  against  54,874  in  September,  1880,  an  increase  of 
3,578  ;  in  August  the  number  was  56,744,  against  50,504, 
an  increase  of  6,240  ;  in  July,  56,607,  against  49,855,  an 
increase  of  6,752;  total  for  the  quarter  171,803,  against 
155,233,  or  an  increase  of  16,570.  The  following  gives 
the  movement  in  detail  for  September  and  the  three 
months,  showing  the  countries  from  which  the  emi- 
grants came. 


Countries  from  tchieh 
Arrived. 


England  and  Wales  . 

Ireland , 

Scotland , 

Austria 

Germany 

Norway , 

Sweden 

Canadn 

China 

All  other  countries  . . 


Total. 


September. 


1681. 


8,997 
5,633 
1,971 
1,043 
19,608 
1.9.i3 
3,703 
8,710 
976 
5,858 


58,452 


1880. 


6,832 
6,394 
1,658 
1,099 

13,141 
1,663 
3,194 

16,371 

289 

4,223 


54,874 


Three  Months  Ended 
Sept.   30. 


1881.   I   1880. 


24,708 
16,361 

4,890 

4,627 
59,413 

7,675 
13.059 
19,346 

4,807 
16,317 


171,803 


18,510 

18,618 
4,646 
4,340 

36,324 
5,088 
9,970 

4  2,.=)92 
1.550 

13,579 


155,233 


The  preponderance  of  the  German  element  is  again 
marked.  Of  the  total  of  171,803  there  were  59,413  Ger- 
mans, or  more  than  one-third.  England  and  "Wales  also 
shows  a  marked  increase.  So  do  Norway  and  Sweden. 
Scotland  and  Austria  gain  slightly.  China  sent  4,807  for 
the  quarter  this  year,  against  only  1,550  in  the  corre- 
sponding quarter  of  1880.  In  fact,  all  nationalities 
exhibit  an  increase,  unhappy  Ireland  alone  excepted. 
The  very  heavy  falling  off  in  the  number  given  as  coming 
from  Canada  may  perhaps  be  explained  on  the  supposition 
that  the  movement  of  emigrants  through  Montreal  des- 
tined for  the  United  States  (which  movement  is  included 
under  Canada,  and  which  probably  constitutes  a  good  part 
of  the  total  under  that  head)  was  made  smaller  by  the 
emigrants  going  direct  to  the  United  States. 

Taken  altogether,  the  table  above  demonstrates  that 
there  is  as  yet  no  check  to  the  tide  of  emigration,  the 
statement  showing  an  improvement  thus  far  even  on  the 
large  figures  of  last  year.  The  value  of  this  influx  of 
labor  we  need  not  enlarge  upon.  It  is  generally  admitted 
that  the  emigrants  now  arriving  are  much  better  than  the 
average,  that  they  are  able-bo  lied,  and  thtt  they  bring 
considerable  money  with  them. 


NEW  LAWS  AFFECTINQ  MERCHANTS. 
As  the  lut  Beuion  of  the  Legislature  was  kept  open  by 
political  complications  until  the  latter  part  of  August,  tb« 
publication  of  the  annual  volume  of  aeuion  lawi  haa  been 
delayed.  The  book,  however,  has  now  appeared.  It  con- 
tains  some  enactments  wjiich  are  of  importance  to  tb* 
mercantile  community,  some  of  which  we  have  not  here- 
tofore  commented  on. 

The  law  as  to  public  holidays  has  Ijeen  changed  bj 
extending  the  privilege  to  the  public  offices.  The  former 
law  (1875)  provides  that  New  Year's  Day,  Washington's 
Birthday,  Decoration  Day,  Independence  Day,  Christmas 
Day,  any  general  election  day,  and  Thanksgiving  or  fast 
day  appointed  by  the  Governor  or  President,  shall  be 
treated  as  Sunday,  in  banking  business.  An  effort  was 
made  during  the  session  to  have  Good  Friday  added  to 
the  list.  This,  it  seems,  did  not  succeed  ;  the  names  of 
the  days  stand  unchanged  ;  but  it  is  now  provided  that 
they  shall  be  considered  as  Sunday,  &c.,  "  for  all  purposes 
whatever  as  regards  the  transaction  of  business  in  the 
public  oEBces  in  this  State,  or  of  the  counties  of  this  State." 
(The  new  law  is  Chapter  30  of  the  Laws  of  1881.) 

Readers  will  remember  the  lawsuit  a  year  or  two  ago 
over  the  question  whether  elevated  railroad  tracks,  plat- 
forms and  stations  could  be  considered  real  estate  or  land, 
and  taxable  accordingly.  The  Legislature  has  settled  this 
and  many  similar  questions  for  the  future,  by  a  new 
definition.  The  terms  "land,"  "real  estate,"  and  "real 
property,"  are  hereafter  to  include — in  addition  to  the 
land  itself,  the  buildings  and  trees,  the  mines,  minerals, 
quarries,  &c.,  all  which  were  included  by  the  former 
law — the  following  :  structures,  sub-structures  and  super- 
structures ;  wharves  and  piers,  with  the  right  to  wharfage, 
cranage  or  dockage  ;  bridges,  telegraph  lines,  wires,  poles, 
&c.  ;  railroad  structures  of  all  sorts ;  mains,  pipes  and 
tanks  set  in  or  above  the  land.  All  these  things  are  now 
made  taxable  as  real  property.     (Chap.  293.) 

The  law  requiring  "all  employers  of  females  in  any  mer- 
cantile or  manufacturing  business  or  occupation  to  provide 
and  maintain  suitable  seats  for  the  use  of  such  female  em- 
ployes," and  to  permit  reasonable  use  of  them,  was  widely 
published  at  the  time  of  its  passage.  We  have  not  heard 
that  much  attention  has  been  paid  to  it.  It  is  not  easy  to 
see  how  such  a  law  is  to  be  enforced,  so  long  as  employers 
have,  as  they  certainly  must  have,  the  right  to  dismiss 
employes.  However  much  girls  in  shops  and  factories 
may  desire  seats,  they  are  not  likely  to  complain  that  the 
law  is  not  obeyed,  if  the  certain  result  will  be  that  the 
complainers  will  be  dismissed  and  stronger  or  more  patient 
persons  taken  into  their  places. 

A  new  law  has  been  passed  to  punish  more  stringently 
the  casting  of  street  sweepings,  ashes,  garbage,  dead  ani- 
mals, or  other  refuse  or  rubbish,  especially  such  as  may 
be  of  unwholesome  nature,  in  any  of  the  waters  aromnd 
the  cities  of  New  York  (Chap.  346.) 

The  controversy  over  the  exclusion  of  Jews  from  certain 
of  the  summer  hotels  appears  to  have  given  rise  to  a  law 
which  declares  it  punishable  as  misdemeanor  for  any  person 
to  deny  another  the  full  and  equal  enjoyment  of  tke 
accommodations  of  any  hotel,  restaurant,  public  convey- 
ance, theatre,  or  other  place  of  public  resort,  because  of 
race,  creed  or  color  (Chapter  400.) 

An  important  law  has  been  passed  to  prevent  the  adul- 
teration of  food  or  drugs.  To  sell  or  offer  to  sell  any 
article  of  food  or  drugs  which  is  adulterated,  is  declared  a 
misdemeanor,  punishable  by  fine  not  exceeding  $50  for 
the  first  offence  or  $100  for  any  subsequent  offence.  Ex- 
tended definitions  are  givan  of  what  constitutes  adultera- 
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tion,  either  of  food  or  of  drugs.    The  State  Board  of  Health 
— this,  it  will  be  remembered,  is  an  official  body  created 
in  1880,  with  general  powers  to  protect  the  public  health 
throughoat  the  State,  to  collect  statistics  of   health  and 
disease,  and  enforce  various  sanitary  laws — is  directed  to 
take  cognizance  of  the  whole  subject  of  adulteration  ;  for 
which  purpose  they  may  employ  inspectors  and  analysts, 
and    may    demand     samples     of    any    article     of    food 
or   drugs  which   may  be   offered   for    sale,    and   subject 
them  to  official   examination.     This  is  a  species  of   legis- 
lation   which  has    not    been    common   in    this  country. 
American  laws    on     the   subject  have     generally   been 
limited  to  imposing  punishments  for  adulterating  goods  or 
selling  them,  leaving  proof  of  the  act  to  be  made  in  the 
same   manner  as  in  the  case  of  other  crimes.     England, 
however,  has  foj  some  years  had  laws  authorizing  this 
censorship  or  inspection  of  articles  in  market,  and  official 
analysis  of  suspected  samples.     "Wisconsin  last  year  put 
forth  a  somewhat  similar  law.     In  this  connection  should 
,  be   mentioned    a   new   law   authorizing  dairymen  of  any 
county  to  adopt  special  trademarks  for  pure    butter  or 
full-milk  cheese  made  in  such  county;  and  punishing  any 
misuse  of  such  trademarks.    (Chap.  407;  also  300.) 

A  person  who  receives  materials  to  be  "made  up"  into 
manufactured  goods  at  his  own  place,  and  who  pawns  or 
Bells  them,  is  now  punishable  as  for  larceny.  (Chap.  419.) 
The  law  allowing  continued  use  of  business  names  has 
been  slighted  enlarged,  and  extended  to  limited  partner- 
ships.    (Chap.  389;  also  425.) 

We  gave  account  of  the  two  laws  providing  for  inspec- 
tion of  alien  immigrants,  and  for  collecting  from  shio- 
owners  a  duty  on  immigrants  whom  they  bring  to  the 
"port  of  New  York — (Chap.  427;  also  432) — when  they 
were  passed;  and  then  explained  (Chronicle,  July  9) 
what  we  believed  to  be  the  error  of  policy  involved  in 
such  legislation  by  a  State,  even  supposing  it  to  be  consti- 
tutional. Since .  the  laws  were  put  in  force,  the  ship 
companies  have  decided  to  contest  payment  of  the  duty; 
suits  have  been  brought  to  collect  it,  and  the  validity  of 
the  law  argued;  and  a  decision  of  the  Court  on  the  ques. 
.  tion  is  awaited. 

Corporations  may  now  be  formed  under  the  general 
manufacturing  companies'  law  for  constructing  and  operat- 
ing warehouses,  elevators,  docks,  wharves,  and  basins 
(Chap.  650);  also  under  a  new  law,  for  organizing  railroad 
companies  for  foreign  countries.     (Chap.  468.) 

The  mode  of  measuring  oysters  sold  by  measure  is  the 
subject  of  special  regulations;  a  violation  of  which  is  a 
misdemeanor,  punishable  by  fine  and  imprisonment. 
(Chap.  704.) 
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KATES  OF  EXCHANGE  AT  LONDON  AND   ON  LONDO» 
AT  LATEST  DATES. 


EXCHANGE  AT  LOyDON—Oc    ,S. 


On- 

Time. 

Amsterdmn  . 

SUort. 

ArosterO-ani . 

3  mos. 

Antwerp 

Hamburg  . . . 

3  mos. 

Berlin 

»' 

Frankfort... 

'* 

Oopeuli.agen. 

St.Petera'bg. 

" 

*• 

Paris...  .... 

Short. 

Paris 

Vienna 

3  mos. 

Madrid 

<* 

Cadiz 

•* 

Genoa 

" 

iilsbon 

tt 

AJexandiia  . 

New  York... 

Bombay ..  .. 

30  days 

Calcutta 

<( 

Hong  Kong,. 

Bhanshai 

itak. 


SI  2-4 
ai2-6 
®2,5-75 
S20'79 
®20-79 
®20-79 
@  11-48 
2.53ea25i4 
32>i»2.5-42!a 
C7'2ai25-75 
0.5    ®  12-00 
47i4®17 
4739347% 
90    ®2.i-95 
52i8®52 


Is.  7l5iad. 
Is.  7ioi6d. 


EXOHAyeH  ON  LONDON. 


Latest 
Date. 


Oct.      8 


Oct.  8 

Oet.  B 

Oct.  ft 

Oct.  8 


Oet.      8 


Oct.      8 


Oct.      8 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Time. 


Short. 
ShVrt. 


Short, 
siiort. 

3  mos. 

3  mos. 
Short. 
4mo9, 

4  mos. 
4  mos. 
4  mos. 


Rale. 

12-15 

25-"42 
a.5-47 
25-47 
25-47 

25-37 

118-^0 

S5-45 

06 

4  78 

Is.  83l8d. 

Is.  S\i'l. 
38.  !>i4d. 
5s.  l^ad. 


[From  our  own  correspomlent.J 

LoNDo:f,  Saturday,  Oct.  8,  1881. 
Events  of  considerable   importance   have   transpired  in  the 
money  market  during  the  past  week,  and  the  Directors  of  the 
Bank  of  England  have  been  compelled  to  advance  their  published 
minimum  rate   of  discount  to  five  per  cent.    Ever  since  the 
Bank  rate   was  advanced  to  four  per  cent,  the  opinion  has 
prevailed  in  many  quarters  that  a  five  per  cent  rate  of  discount 
would  be  necessary  ;  but  the  decline  in  the  open  market  quota- 
tions led  some  to  take  a   different  view,  notwithstanding  it  was 
certain  that  any  increase  in  the  demand  for  gold  for  export  to 
the  United  States  would  e.xercise  an  immediate  and  important 
ioHuence.    It  will  be   remembered  that  only  a  fortnight  ago 
the  open  market  minimum  was  3  per  cent,  against  a  4  per  cent 
Bank  rate,  but  during  the  last  ten  days,  the  American  exchange 
has  been. less  favorable  to  u.s.    Money  has  been  dearer  in  New 
York,  and  several  purchases  of  gold  have  been  made  in  this 
market  on  American  account.    There  has  also  been  a   demand 
for  sovereigns  for  transmission  to  Alexandria,  as  well  as  for 
notes  and  coin  for  home  purposes,  while  the  movement  in  the 
vilue  of  money  on  the  Continent  having  been  in  an  upward 
direction,  little  hope  is  entertained  of  our  receiving  supplies  of 
gold  in  any  quantity  from  Continental  sources.   It  now  remains 
to  be  seen  if  a  five  per  cent  rate  of  discount  will  be  equal  to  the 
purpose  required  of  it.    On  this  point,  no  conclusion  can  as  yet 
be  formed.    The  changes  in  this  week's  Bank  return,  compared 
with  its  predecessor,  show  changes  of  an  important,  and,  at 
first  sight,  alarming  character ;   but  an  examination  of  them 
leads  to  the  conclusion  that  there  is  no  need  for  apx^rehension. 
A  large  amount  of  quarterly  and  dividend  business  has,  iu 
fact,  been  crowded  into  the  statement,  and  as  regards  many 
items,  next  week's  return  will  show  variations  of  an  opposite 
character.     According  to  the  daily  returns,  the  Bank  lost  dur- 
ing the  week  a  sum  of  gold  amounting  to  £  j45,000,  but  the 
falling  off  in  the  supply  of  bullion  is  as  much  as  £1,373, !)S6, 
while  there  is  also  an  increase  of  £802,795  in  the  note  circula- 
tion.   A  considerable  quantity  of  coin  and  notes  has  therefore 
been  requir<id  by  the  provinces  as  usual  at  the   turn  of  the 
qua,rter,  but  the  supply  abstracted  will  return  no  doubt  in  the 
course  of  a  few  days.    Money  has  also  been  borrowed  of  the 
Bank  in  anticipation  of  the  dividend  payments,  and  the  9^ov- 
ernment  have  been  compelled  to  borrow  £3,000,000  to  meet  those 
payments.    The  distribution  of  the  dividends  commenced  on 
Thursday,  and  since  the  Bank  return  was  made  up  to  Wednes- 
day night,  a  large  amount  of  money  temporarily  looked  up  has 
been    released.      The    money    market    has,    in    consequence, 
assumed  an  easier  appearance;   but  the  open  market  rates  of 
discount  are  fairly  in  harmony  with  those  of  the  Bank  of  Eng- 
land. If  this  should  continue  to  be  the  case,  we  may  hope  that  five 
per  cent  will  be  effective  though  it  is  difficult  to  see  how  we 
shall  be  able  to  replenish  our  depleted  supplies  of  gold.  So  long, 
however,  as  the  drain  upon  our  resources  is  checked,  the  Bank 
will  not  probably  be  desirous  of  making  any  further  change;  but 
it  is  doubtful  if  we  have  yet  seen  a  termination  to  the  present 
periodical  crisis.    The   total  reserve  of  the   Bank  has  been 
reduced  this  week  to  the  extent  of  £2,185,781,  and  the  propor- 
tion of  reserve  to  liabilities  has  fallen  as  much  as  11  per  cent, 
viz..  from  41-27  per  cent  to  30-19  per  cent.    Next  week's  return 
will  be  looked  f  rward  to  with  more   than  usual  interest,  as 
some  trustworthy  facts  may  be  gathered  from  it. 

The  supply  of  bullion  held  by  the  Bank  of  England  now 
amounts  to  £-33,089,226,  comparing  with  £27,361,-588  last  year, 
showing  a  decrease  of  rather  more  than  four  millions  sterling. 
The  reserve  has  also  fallen  from  £14,928,448  in  1880,  to 
£10,321,910,  the  present  amount.  No  further  amounts  of 
gold  of  any  magnitude  have  been  withdrawn  from  the  Bank, 
and  a  better,  though  very  cautions,  feeling  now  prevails. 

Money  was  much  wanted  in  the  early  part  of  the  week,  owing 
to  the  very  general  eipectation  which  prevailed  that  the  Bank 
rate  would  be  raised.  The  demand  is  now  quieter,  and  is  likely 
to  remain  iaactive,  as  borrowers  have  provided  themselves 
freely  of  late.  The  trade  demand  for  money  is  improving, 
though  not  to  any  important  extent.  From  the  leading  centre* 
of  industry,  satisfactory  accounts  are  received  of  the  condition 
of  our  commerce,  and  these  accounts  are  confirmed  by  the 
Board  of  Trade  as  well  as  by  the  traffic  returns.  The  following 
are  the  present  quotations  for  money  : 

Percent.    Open  market  rates—  Per'eent. 

5  4  months'  bank  bills 4'2'oil'a 

6  mouths'  bank  bills 4»2S4»8 

4  &  G  months'  trade  bills.     5*0 


Bank  rate 

Open-market  rates— 

30  and  60  days' bills 438®iia 

3  mouths'  biUs 436®*"* 


October  83,  1881.1 
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A  short  time  ago,  the  discount  hoases  lowered  their  rates  of 
interest  for  deposits,  as  they  were  paying  8  and  S^i  per  cent, 
when,  for  choice  bills,  the  rate  of  di^connt  obtainable  did  not 
oieeed  those  figures.  Their  usual  practice  is  to  allow  one  per 
cent  under  Banlc  rate  ;  bat  they  liave  only  advanced  their 
quotations  one  per  cent,  and  from  this  it  is  inferred  that  they 
again  expect  considerable  discrepancy  between  the  Bank  rate 
and  the  open  market  rates.  The  future  course  of  the  money 
market  is  nndoobtedly  one  of  considerable  uncertainty,  but 
firmness  is  expected  to  continue  to  prevail,  as  there  is  a  more 
general  demand  for  money.  The  following  are  the  rates  of 
interest  at  present  allowed  by  the  joint-stock  banks  and  dis- 
coont  houses  for  deposits  : 

Per  cent. 

Joint-stork  banks 3Hi 

Discount  bouttusatoaU 'i^ 

do  with  uotioo  o(  witluli-ttwal 3^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Kaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


Circulation,  excluding 
bank  post  bills 

Public  (i  I'liosits 

Other  (li^posits 

Govcmni't  securltios. 

Other  securities 

Ees've  of  notes  &,  coin. 

Coin  iinil  bullion  in 
both  (h'pai'Imcuts.. 

Proportion  of  reserve 
to  llabllitiuti 

Bank  I'ato 

Consols 

Kng.  wheat,  ay.  price. 

Mid.  Upland  cottijn,.. 

No.  40  Mule  twist. 


1881. 
£ 


1880. 


2fi,S10,53.^  27,443,140 
,'j,07(i,'2(>!l     <!.l!.")6.829 


24,9(11. li'i.") 
14,512,5m 


16,559 
17.363,070 


21,585,220  18,501.030 
10,321,910  14,928,443 


1879. 
£ 
28,708,855 
5,898,985 
33,304,137 
19,.570,528 
17,432,864 
20,326,069 


1373. 
£ 
28.939,795 
4.141.753 
25.967.071 
16,937,672 
20,929,774 
10,214,960 


23,069,226  27,361,588    34,094,924    24,134,775 
2p. 


3019 

5  p.  0. 

9863 

478.  9(1. 

7i,fld. 

10%d. 


98 

47s.  Id. 

611,„d. 

Oisd. 

86,531,000 


5  p.  c. 

40s.  4d. 

Bled. 

9isd. 

86,358,000 


2>9  p.  0. 

98 

408.  Id. 

6%d. 

1013d. 

ClearV-house  return.  158.882,000  135.192,000 

Silver  has  been  in  demand,  chiefly  for  the  Continent,  and 
prices  have  been  tending  upwards.  Mexican  dollars  are  also 
rather  dearer.  India  Council  bills  have  been  disposed  of  at  Is. 
7%d.  the  rupee.  The  following  prices  of  bullion  are  from 
Messrs.  Pixley  &  Abell's  circular  : 

COLD.  s.   a,        s.  d. 

Bargold,  fine per  oz.  standard.    77  10    a     

liar  ir.>lil,  contalninjf  20  dwts.  silver,  peroz.  stand.ard.    77  ll^aa     

8i)aii;^h  Ooubloons peroz.    73  10     @     

.Soul li  American  doubloons l)eroz.    73    9    ®     

United  States  gold  coin per  oz.,  none  here «>     

German  gold  coin peroz a    

BILVEK.  a.  d. 

Bar  silrer.flno per  oz.  standard.    Sl'^g    ®  

Bar silver.contoin'g  5 grs.gold peroz.  standard.    .5214    ®  

Cake  silver per  oz.    SSloig®  

Mexican  dollars per  oz.    51%    ®  5II4 

Chilian  dollars peroz a  

QuicksUver.  £6  lOs.  Od.  (Ilrni.)       Discount,  3  per  cent. 

The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres  : 

Open 

market 

Pr.ct. 


Bank 

Open 

Bank 

rate. 

market. 

rate. 

Pj:  el. 

Pr.ct. 

Pr.  cl. 

Paris 

4 

4 

Madrid  &  other 

Brus.scls 

..        413 

414 

Bpanish  cities 

i 

Aiusterdam ... 

..        313 

3 

St.  Petcrebiu-g... 

6 

Berlin 

..       51a 

.... 

Geneva 

313 

Fiaukfort 

..       519 

Genoa 

4 

Vienna 

..       513 

Copenhagen 

31^ 

5hi 
313 
4 
3I3 

The  traffic  receipts  of  the  14  principal  British  railway  com- 
panies have  amounted  since  the  commencement  of  July  to  £14,- 
593,620,  against  f  14,150,064,  showing  an  increase  of  £448,5.56. 
The  three  principal  Scotch  lines  have  earned  since  the  com- 
mencement of  August  £1,212,513,  against  £1,138,225,  or  an 
increase  of  £74,318.  Great  mportance  is  attached  to  these 
figures,  as  they  clearly  indicate  an  improved  condition  of 
general  busine.ss. 

The  Prime  Minister  has  been  delivering  some  eloquent 
speeches  at  Leeds  this  week  and  has  alluded  to  the  subject  of 
Fair  Trade.  He  very  naturally  observes  that  to  tax  our  food 
would  be  toWy,  and  that  to  tax  foreign  manufactures,  would 
yield  no  beneficial  result,  as  the  imports  of  them  are  compara- 
tively small,  while  foreigners,  were  we  to  do  so,  might  augment 
still  further  the  duties  on  our  goods,  and  thus  make  matters 
worse.  It  may  be  accepted  as  a  fact  that  the  country  will 
adhere  to  Free-Trade  principles,  in  spite  of  hostile  tariffs 
abroad.  Mr.  Disraeli  said  some  years  ago  that  protection  was 
dead,  and  the  leaders  of  the  Conservative  party  know  that  it  is 
80.  Mr.  Gladstone  at  Leeds  yesterday  desired  to  know  if  the 
leader  of  the  Opposition  was  prepared  to  endorse  the  views 
entertained  by  the  newly-elected  county  members,  as  he  has 
not  yet  denounced  them.  He  will  have  opportunities  of  doing 
80  publicly  in  a  few  days,  but  he  well  knows  that  as  a  party 


cry  the  qaeation  of  Ftir  Tnde  will  b«  of  no  avail,  m  thM«  to 
no  general  deaire  to  reaoMitate  protection  in  any  form. 

The  Board  of  Trade  retama  ar«  again  s.itijtfaotory,  though 
not  up  perhapa  to  general  expectations.  Our  Importa  for  the 
month  show  a  decrease  of  about  £1,000,000,  and  our  exports  ao 
increase  of  nearly  £900,000.  The  following  are  the  leading 
particnlars  : 

1870. 

Imports  In  September £27,723,428 

IniiHirts  In  9  months 250.340,232 

Export*  In  SepUMnbor 17.402,242 

Exports  In  9  nionthH 140,17H.105 

The    following  figures  relate  to   the   nine 
September  80: 

IMPORTII. 

1879. 
8.7U8.703 
EXPOKTS. 


1880. 

£34.27.\.327 

3»«,lHi7.7il2 

20,027,347 

167,043,977 


1881. 
£33. 191.225 
296.8 13,003 
20.9O«..'>83 

171.i»ll>.il'J2 


months    r-uJi-d 


Cotton cwt. 


1880. 
10,400,403 


1881. 
ll,487,iei 


Cotton owt. 

Cotton  yam Iba. 


1879. 
1,247,649 

172,877,800 


li80. 
1,470,010 
15t,8i:(.(MK» 


Cotton  piece  goods yard-s.2,7 19.476,10  1  3,.'»o."i.2l  I  :ni(|  3.' 

Iron  auu  gtecl. tons.        " 


1-- 


1881. 
1.350.381 

I  I   7(W) 


1.980,120 

I.liu^n  yam Iba.  13,142,100 

Linen  piece  Koods yanls.  123,036,400 

Jute  niauufacturcs yards.  118,053,600 

Silk  nianufacturos £  1 .2il8,0 10 

British  wool lbs.  7,755.100 

Colonial  and  foreign  wool.lbs.  197,816,005 

Woolen  yarn lbs.  23,403,000 

Wiioli'u  cloths yards.  33,983,300 

Worsted  stuirs yards.  142.517,200 

Blankets  &  blanketing.. yds.  3,706,300 

Flannels yards.  3,383,100 

Cari'ots yards. 


.'l.'Hij.i;!" 

12,OJ9,0O0 

131.10l,.'.0<» 

129,168,2(X> 

I,515,0r>9 

14,-<17,70() 

182,70'',555 

20.4l«,;i0O 

38..W8.KIO 

152,818,400 

4,374,100 

3,940.400 

7,032,100 


1  I 

1  I 

..  -.  .  ...I 
iMo.i.Tim 

190.41 1,1  (;:i 
20,739,600 
41.732.800 

1 15.903.000 
4,246.200 
5.397.40O 
7.293,500 


5,012,300 

The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  September,  compared  with  the  cor- 
responding month  in  the  two  preceding  years  : 


1879. 

Exported  to—  Tardt. 

Gcnnany 4,519,000 

Holland 2,711,000 

Franco 4,188,000 

Portugal,  Azores  &  Madeira.  4,236,500 

Italy 6,283,600 

Austrian  Territories 917,800 

Greece 4.547.600 

Turkey 35,308,100 

Esiypt 8,568,000 

West  Coast  of  Africa 2,798, 3(X> 

United  States 3,472,700 

Foreign  West  Indies 7,3 10,300 

Mexico 3,306,600 

United  States  of  Colombia 

(New  Granada) 1,954,900 

Brazil 18,438,200 

Uruguay 2.135,700 

Argentiuo  Republic 6,161,200 

Chili 2,976,300 

Peru 667,900 

China  and  Hong  Kong 40,837,300 

.lapau 6,138,100 

Java 5,876.700 

Pliilippino  Ishmds 1,556,700 

Gibraltar 2,783,300 

Malta 2,406,100 

British  North  America 2,30 1 ,000 

British  West  India  Islands  <ic 

Guiana 4,333,300 

British  Possessions  In  South 

Africa... 2,371,800 

British  India- 
Bombay. 39,3.M.500 

Madras 9.301,21K> 

Bengal 82,119,600 

Straits  Settlements 7,774,500 

Ceylon 2,064.800 

Australia 1,651,000 

Other  countries 26,979,300 


1880. 

Tardg. 

3.17i..50O 

2.740,300 

4,558,300 

5,12S,20O 

6,162.900 

680.100 

6,811.600 

.52.667,400 

15,145,100 

4,774,300 

4,525,300 

10,141,500 

1,606,000 

4. .567,300 

22,705,700 

2,411.600 

3.862. liOO 

3,715,900 

101.800 

36.7(;i;,700 

4.788,600 

4.970,100 

3.106,600 

2.'.'(ll,I0O 

4.23."),500 

2,180,300 

2,909,400 

2,598,700 

56.796.500 
9.257.50O 

9  4.731.90<1 
8.«3-;  ,800 
2.187,200 
3.-'87.90<l 

31,221,600 


1831. 
Yard*. 
3.029,70» 
3,216,500 
5,014,200 
4,245,200 
7,090,000 
605,900 
5.539,600 

29,947,000 
8,3.59,000 
2,375,500 
3,313,900 

10,710,600 
7,679,500 

5,074,300 

21.999,800 

2,310,600 

7.284,900 

10,243,000 

3,123,700 

10,113,200 

7,636,000 

6,404,400 

4,884,600 

1,145,100 

1,767,400 

3,231,000 

3,113,700 

2,766,000 

47.5Sl,5iOO 

4.894,600 

85.027,200 

10,858,800 

1,102,300 

4.036.80O 

;i  1,9 14,000 


Total  unbleachcil  or  bleached  236,195.100  280,?00.500 

Total  piintcil,dyed,or  colored  102,013,700  143,905,300 
Total  mixed  materials,  cotton 

l>rodouunatiug 1,433,100  2,499,900 


283,239,100 
116,663,100 

3,930,000 


403.837,200 


Grand  total 359.643,900     427,204,600 

Other  mannfactures  of  cotton  show  as  follows: 

1879.  1880. 

Lace  and  patent  net £           133,183  141,923 

Hosiery  of  all  sorts £              89,833  85,326 

Threatl  for  sewing lbs.           048,537  069,.574 

Othermaufs.,notennm'afd£             78.210  87,1^7 

Tot.  value  of  cotton  maufs.  £        5,027,585  5,915.030 

The  following  figures  relate  to  the  movements  of  bullion 

during  the  month  of  September  and  during  the  nine  months 

ended  Sept.  30: 

GOLD. 
1870. 

£ 

1,317.223 

11,925,977 

1.197,195 

8,330.165 

8II.VKR. 

780,904 

8.503,539 

903.154 

8,314,0«a 


Imports  in  September... 
Imports  in  9  months — 
Exports  in  September  .. . 
Exiwrtsln  9  months — 


Imports  In  Soptomber. . . 

ImiKirts  In  9  months 

Export.sin  HeptcmlMjr . . . 
Exports  In  9  mouths — 


18.30. 

£ 

1,115.556 

6,663,080 

912,5.53 
6,670,430 

475,776 
4,960.312 

417,995 
5,751,039 


1831. 

209,366 

111.171 

1 ,394,933 

97.220 

3,550,367 


1881. 

£. 

781.130 

7,782.371 

1,496.670 

ll,137,aa» 

638,184 
5,408.631 

314.339 
9,593,111 


1.309,314 
13.190.992 

1.8 10,399 
16,750,700 


TOTAL  OOLD  ASD  SILVER. 
Imports  In  September...      2,107.217  1.5•ll.:'.^2 

Imiiorts  in  19  mouths....    20.519.516  lo.(i.':i.-;i2 

Exports  In  September  . .        2.902.319  1  ,:iiiO,5 1 8 

Exports  In  9  months....    16,644.228  11.430.dl9 

The  exports  of  gold  to  the  United  States  in  September  were^ 
£810,150,  against  £661,360  ;  and  in  the  nine  months,  £6,463,- 
944,  against  £1,451,438  in  1880. 


432 


THE  CHRONICLR 


[Vol.  XXXin. 


Larger  supplies  of  foreign  whe.it  have  been  received  during 
the  week  and  millers  have  been  operating  with  greater  caution. 
The  tone  of  business  has,  in  fact,  been  dull ;  but  holders  haie 
demanded  fu'l  prices,  especially  for  the  better  qualities  of 
produce.  The  weather  has  been  cold  for  the  time  of  year;  but 
it  has  been  dry,  and  farmers  have  been  threshing  more  freely. 
The  condition  of  the  supplies  of  home-grown  produce  has  also 
improved  ;  and  preparations  for  autumn  sowing  have  been 
making  satisfactory  progress. 

During  the  week  ended  October  1  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  52,231  quarters,  against  46,945  quarters  last  year 
and  15,161  quarters  in  1879  ;  while  it  is  computed  that  they 
were  in  th,^  whole  kingdom  209,000  quarters,  against  187,780 
quarters  and  60,650  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  210,021  quarters,  against  203,- 
397  quarters  and  90,53)  quarters,  the  estimate  for  the  whole 
kingdom  being  840,000  quarters,  against  813,600  quartersjin 
1880  and  363,583  quarters  in  1879.  Without  reckon- 
ing the  supplies  of  produce  furnished  ex-granary  at 
the  commencement  of  the  season,  it  is  estimated  that  the  fol- 
lowing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is  also  given  : 


18S1. 
Imports  of  wheat. cwt.  7,03i),2(H 

Imports  of  flour 1,401,815 

Sales    of    home-grown 
produce 3.040,500 


1SS0. 
9,717.1.5.3 
1,234,370 


1879. 
8,966,0il 
1,253,439 


1878. 
G.4«S,.'i83 
703,585 


3,254,100      1,575.510      5,905,100 


Total 12,681,613    14,226,223    11,794,973    13,139,268 

Deduct      exports      or 
wheat  and  flom- 119,380         181,933         161,910         316,316 


Result.............  12,562,233    11,011,290    11,633,063    12,792,922 

ols.  3d.  413.  Gd.  47s.  6'1.  43.61. 


Av'ge  price  of  Enjclish 
vh(    — 


wheat  for  season  (qr.) 
Visible  supply  of  wheat 
In  the  U.  8....  bush.  19,700,000    15,000,000    18,146,639    13,099,673 

The   following  return  shows  the  extent  of  the  imports  and 

exports  of  cereal  produce  into  and  from  the  United  Kingdom 

during  the  first  six  weeks  of  the  season,  compared  with  the 

corresponding  period  in  the  three  previous  seasons. 

ni  PORTS. 


1881. 

Wheat cwt.  7,639,268 

Barley 1,216,857 

Oats 1,804,132 

Peas 62,587 

Beans 259,693 

Indian  com 3,781,167 

Hour 1,401,845 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  com. 
Flour 


.cwt. 


1881. 

105,267 

6,771 

4,321 

5,119 

7,723 

36,592 

14,113 


1880. 

9.911,153 

1.335,351 

1,704,452 

132,515 

171.402 

5,871,949 

1,234,370 

3RTS. 

1S80. 

163,511 

1,385 

15,934 

9,533 

6,475 

25,920 

18.392 


1879. 
8,966,024 
1, .512,600  J 
1,804,530 
47,877 
310,545 
3,038,280 
1,253,439 


1879. 

111.692 

1.376 

1.631 

12,461 

3,273 

226,203 

20,218 


1878. 
6,168,583 
1,560,799 
1,038,022 

188.559 

15ti.829 
4,538,308 

705,585 

1878. 

331.325 

9.686 

4,381 

2.391 

515 

39.736 

12.021 


The  following  return  shows  the  extent  of  the  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  month 
of  the  season,  compared  with  the  corresponding  period  in  three 
previous  seasons,  together  with  the  principal  countries  whence 
those  supplies  were  derived: 

IMPOJtia  OF  WHEAT  AND  FLOUR  INTO  GBE.iT  BUITAIN. 


Wheat. 


1881. 

From—  Cwt. 

Russia 161,380 

United  States 1,121,989 

Brit.  N.  America 397,531 

Germany 99,111 

France 1,606 

ChiU 100,107 

Turkey,  &o 371 

Egypt 129,814 

British  India 419,098 

Australia 348,265 

Other  couuti'ies 9,032 


1880. 

Owl. 

88,135 

4,291,749 

325,338 

17,323 

131 

246,955 

4,000 

67,.i68 

325,338 

990.660 

21.504 


1879. 

Cwt. 

385,1.59 

4,218,305 

871,514 

90,422 

5,000 

202,724 

318 

2.'!9,721 

74,126 

261.526 

31,719 


1878. 

Cwt. 

1,126,605 

2,195,323 

518,618 

303,997 

49,991 

3,808 

43,313 

71,417 

{    230,015 


6,469,901       4,502,620 


59,271 
27.362 

720,899 
60,728 

121,993 


81,931 
1 6,293 

232,329 
40,017 

123,691 


Total 5,788,610  7,036,478 

Flour. 

Germany 151,933  72,010 

France 17,437  1"  381 

United  States 714,227  573!o8S 

Brit.  N.  America 46,097  103,101 

Other  countries 125,662  202,784 

Tot|il 1,085,376  963,697  987,153  491,261 

Subjoined  is  an  estimate  of  the  value  of  cereals  imported 
into  the  United  Kingdom  in  September,  compared  with  the 
corresponding  month  in  the  three  previous  years  : 

1880.  1879.  1878. 

«3,574.332  £3,381.263  £2,360.230 

475,421  188,722  503,285 

304,271  506,851  216,913 

47,617  10.373  16,165 

51,725  99,7.59  26,172 

1,359,727  575,581  818,610 

775,883  751,656  418,076 


,^  1881. 

Wlieat £3,246,179 

Barley 478,082 

Oats 496,128 

Jeas 25,366 

Beans 73,9.58 

Indian  com. .  892,316 

Flour 903,989 


Total. 


£6,116.048        £6,652,000       £5,805,210       £4,451,071 


The  public  sales  of  colonial  wool  have  been  concluded,  and 
during  their  progress,  362,515  bales  were  catalogued.  A  report 
states  that  on  the  opening  night  prices  generally  showed  little 
if  any  change  from  closing  rates  of  the  preceding  series,  faulty 
course  cross-breds  only  being  slightly  in  buyers'  favor,  and  for 
about  a  fortnight  there  was  a  steady,  even  demand  supported 
chiefly  by  free  operations  on  Continental  account.  With  mora 
satisfactory  reports  from  both  home  and  Continental  markets 
prices  for  good  shafty  merinos  and  all  cross-breds  gradually 
hardening,  and  an  advance  of  Id.  per  lb.  easily  obtained. 
Eventually  inferior  and  faulty  scoured  lots  which  had  hitlierto 
ruled  irregularly  advanced  to  the  same  extent,  and  in  many 
instances  higher.  Washed  superfine  flocks  were  scarce  through- 
out, and  on  this  account,  rather  than  from  any  material 
improvement  in  the  demand  for  goods  made  from  these  quali- 
ties, realized  2d.  to  3d.  per  lb.  more  than  in  the  May-June 
series;  while  shafty,  greasy  merinos,  free  from  fault,  were  even 
scarcer  than  during  last  sales,  and  the  few  lots  offered  were 
eagerly  competed  for  at  Id.  to  l^d.  per  lb.  advance. 

EnKlldH   lUarKet   Reports— Per   Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  October  21: 


London. 


Silver,  per  02 d. 

Consolrt  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
U.  S.  59 ext'u'd  into3'2^ 

U.  8.  4ias  of  1891 

a.  8.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading. 
New  York  Central 


Sal. 

Man. 

Tues. 

Wed. 

Tliura. 

52 

51''8 

5113l6 

5113,„ 

5113i8 

9813,8 

98l3ie 

9815,6 

991,8 

99  lie 

9?l5i5 

99 

991, „ 

9r,i8" 

i>9-3i6 

81-83 

81-65 

81-3712 

81-27»s 

81-09 

IO314 

103  ij 

103 

103 

103^2 

116:!i 

116% 

116% 

II6I2 

II6I4 

119% 

119% 

119% 

II913 

119% 

46=8 

16% 

IS's 

1538 

1338 

135  hj 

136 

135 

ISlMj 

131 

67  >s 

08 

673+ 

67 1* 

6718 

34% 

33 '4 

31% 

34 

31 19 

111 

IIH3 

I12I2 

111 

HI 

sr.sio 
98i3,e 

99118 

103% 
11614 
119% 


I3II4 
6713 
31% 

lllia 


Liverpool. 


Flour  (ex.  State.  100  lb. 

WUeat,  No.  1,  wh.  " 
Spring,  No.  2 . . .  " 
Winter.  West.,  n  " 
Cal.  wliite " 

Com,  mix.,  West.      " 

Pork,  West.  mess. .19  bbl 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new,^tc. 

Lard,  prime  West.  $  cwt. 

Cheese,  Am.  choice,  new 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

<-.    ft. 

f. 

d. 

n. 

d. 

». 

d. 

s.    d. 

14    9 

11 

9 

11 

9 

11 

9 

14    9 

11    0 

11 

0 

11 

0 

11 

0 

11    0 

10    6 

10 

1 

10 

7 

10 

7 

10    7 

11    2 

11 

2 

11 

3 

11 

3 

11    3 

11    0 

11 

0 

11 

0 

11 

0 

11    0 

6    0 

6 

«H 

6 

0 

(i 

0 

6    0 

79    0 

79 

0 

79 

0 

79 

0 

79    0 

19    6 

49 

0 

49 

0 

19 

6 

49    0 

96    0 

96 

0 

96 

0 

i)(i 

0 

95    0 

60    6 

60 

6 

(SO 

0 

60 

<) 

39    6 

58    0 

38 

0 

58 

0 

58 

0 

37    0 

f.  d. 

11  9 

11  0 

10  6 


19    6 
96    0 


National  B.\nk3. — The  following  national  banks  were  organ- 
ized last  week. 

2,571— The  First  National  Bank  of  Glencoe,  Minn.  Authorized  capital, 
$50,000;  paid-in  capital,  $30,000.  Axel  H.  Reed,  President; 
E.  B.  Lincoln.  Cashier. 

2,372— The  Farmers'  National  Bank  of  Camhi-idge,  111.  Authorized  cap- 
ital, $50,000 ;  )iaid-in  capital,  $30,000.  Richard  Mascall,  Pres- 
ident ;  K.  D.  RicliardHon,  Cashier. 

2,573— The  First  National  Bank  of  Hampton,  low.T.  Authorized  capital, 
$30,000;  paid-in  capital,  $32,500.  J.  F.  Latimer,  President; 
D.  D.  Inglis,  Ca.-<hicr. 

2,574— The  First  National  Bank  of  Mason  City,  Iowa.  Authorized  capi- 
tal. $50,000  ;  paid-in  capital,  $50,000.  H.  I.  Smith,  President; 
J.  V.  W.  Montague,  Cashier. 

Imports  and  E.xports  for  thb  Webk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  lioih  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,411,665,  against  $7,958,193  the  pre- 
ceding week  and  $9,402,591  two  weeks  previous.  The  exports 
for  tie  week  ended  Oct.  18  amounted  to  $7,164,162,  against 
$5,.')36,912  last  week  and  $7,537,793  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  13  and  for  the  week  ending  (for  general 
merchandise)  Oct.  14;  also  totals  since  January  1: 

FOREION  IMPORTS  AT  NliW  YORK. 


For  Week. 


Dry  Goods 

Gen'lmer'dise.. 


Total 

Situe  Jan.  1 . 

bry  Goods 

C  eu'lmei-'diso.. 

Total 


1878. 


$1,278,369 
3.201,101 


$1,539,773 

J6 1.101.117 
168.051.682 


*232.152.82» 


1879. 

$1,893,977 
5,212,862 


$7,111,839 
$77,176,305 


1880. 

$2,182,261 
6,000,568 


$8,182,832 
$106,210,767 


183.512,478    290,770.754 


•|i20d.719.283i*396.98l..521 


1881. 


$2,248,395 
6,163,270 


$3,411,665 

$92,173,641 
255,352,378 


$317,526,019 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  18,  and  from  January  1  to  date: 

KXPOR-rS  FROM   NRW   YORK   FOR  THB   WREK. 


For  the  week... 
Pre  v.  reported.. 

Total  s'ne  Jan.  1 


1878. 


«7.155.993 
275,486,876 


*282.912.869 


1879. 


$7,763,311 
271,031,315 


*278,794.659 


1880. 


$9,273,779 
321,223,142 


$333,496,921 


1881. 


$7,161,162 
305,461,899 


Ii312.6-29.06l 


Uctobbr  22,  1881.] 
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The  foUowinc:  Uble  flhowa  the  exporto  and  importM  of  apeoie 
•t  tht)  port  of  Kt<\r  York  for  the  week  endiog  Oct.  15  and  since 
January  1,  1881: 

KXl-ORT*  Ar<n  IMfOBTd  OP  HrKCIE  AT  WEW   YORK. 


Oold. 


Qrfitt  Britain 

FrniK'o 

<J<>niiiniy 

West  lucllos 

MoxUo 

8<>iitli  Aiuorloa 

All  otlior  countries. 


T"fiil  1881. 
Ti'tiil  1880. 
T.  tul  1879. 


Silver. 
Grf  «t  Britain  . 

Franco 

(lerniBiiy 

W'i'y-t  luali'S  . . . 


MexU'ii. 

Boiitli  AiiiiTloii 

AU  otUor  ooiiutrlea. 

Total  1881 

Total  IHSO 

Total   187!) 


Exjiorta, 


Week. 


O.r.oo 
643 


$0.(l4.'t 
10,000 


(^.'s.aoo 

18,000 
149,000 


Siitee  Jan.  ] 


$68,160 


Importi. 


Vi'eek.     \SiHee  Jan.  1 


0,.'iO0 
2.000 


243.706 
101,075 


f  42 1.441 
2,163.023 
2,035,738 


$8,080,136 

J  06.830 

270,809 

10,204 


24,337 
2!).70(i 


i|$lU^,v:oo 
223.000 
1 34.205 


*8,5;i  1,132 

4,30r).636 

10.!IOS.646 


$734,842 
386.000 
100,360 
111,239 


163,200 


jll, 493,641 
3,303.037 
2,464.817 


21.195 
3,943 

2,604 


$30,713,140 
3.735,111 
7,769.053 
1,627.793 
253,200 
655.211 
1,721,939 


*16,478.807 
36.003,074 
43,844.048 


$210,425 

20,065 

00.389 

702,219 

1,079,525 

144,529 

21,761 


$27,1421 

20,650] 

251.1621 


$2,238,913 
4.066,814 
6,720.747 


Of  the  above  imports  for  the  w«ek  in  1881,  |109,850  were 
American  gold  coin  and  $20,644  American  silver  coin.  Of  the 
exports  for  the  same  time,  $9,645  were  American  gold  coin. 

Auction    Sales. — The  following  were   sold  at  auction   by 
Messrs.  A.  H.  Muller  &  Son: 
shares. 
14  IVoplc's  Oaslight  Co.  of 

Jersey  City 93>a 

20  Irvinn  lusmancc  Co 71 

10  SeeoiKl  Avenue  UK.  Co. .121 
IS.Siiiiilv  HiH>k  Qiaruuliiie 

A  Cily  Island  Tel.  Co...  101 
7  Central  Pk.  North  &  East 

Kiver  RK 130 

100  (it.  Western  (Marine)  Ins.  60% 
20  S'tur  I'iio  Ins\iianee...97!|»S>08 

•10  stiu  visant  Insurance 136 

loStaTiilanl  Fire  Insurance.  129 
132  N.Y.  (;a.«li>;Ut  ColOSig  ex  div. 

JO  Havana  GasliKlit  Co 33 

1    Cerlitleate  of    Memhor- 

elilp   of    tU«   Maratiine 

Assoc'u  of  Port  of  N.Y.. 

snbject  to  dues  of  $30. $115 

Bonds. 

$6,000  Br'dway  RR.  of  Bklyn 

l8t,  79,  due  18»9.112'3  and  int. 
8.000  Brooklyn  Oty  &  New- 
town   RR.    1st.    7e.   due 

1890 lOO^aandlnt. 

2,000  Dry  Dock  East  Broad- 
way &  Battery  KR.eonsol. 

78,  due  1 893  119  and  Int. 

2,000  Coney  Island  &  Bi-ook- 
lyn  Ruilroad  let.  78.  due 

1884 lOliaandint. 

4,000  N.  Y.  Prov.  &  Boston 

RR.  7s. due  18'.i9.122's  and  Int. 
3,000  8t.  L.  Van. A  T.  H.  RR. 
sinking  fund  78,  rcg..  duo 

1897 .117  and  int. 

2,000  St.  L.  V.  &.  T.  H.  RR. 

«uar.  78.  du«  1898 105 

1,200  (Jasllght  Co.  of  Bait. 

reg.  6  p.  c.  ctfs 98  and  Int.  I 

Minnesota  Debt.— St.  Paul,  Oct.  20.— In  the  Senate  yester- 
day the  bill  for  the  settlement  of  ths  bonded  debt  was  favor- 
ably reported  by  the  Finance  Committee.  In  the  House  two 
resolutions  were  introduced  by  the  anti-bond  men  yesterday. 
One  provides  for  the  appointment  of  a  committee  to  inquire 
•whether  the  old  railroad  companies  are  not  responsible  for 
the  payment  rather  than  the  State.  This  is  in  execution  of 
the  policy  of  obstruction  and  delay  adopted  by  some  of  the 
anti-bond  men.  Another  resolution  declares  the  sense  of  the 
Hou.se  that  the  bond  question  be  not  considered  at  this  session. 
Both  these  resolutions  went  over  for  debate. 

New  York  Lake  Erie  &  Western.— The  following  is  an 
official  report  of  the  earninjjs  of  the  New  York  Lake  Eri 3  & 
Western  Railroad  Company: 

MONTH  OF  .\tIGUST. 


BoHlU. 

3,000  Laclede  Claellght  Co. 
of  et.  Louis  Ist,  88,  due 

1888 103>4andlDt. 

$1,000  People's  Gaslight  of 
Brooklya  7  per  cent  cer- 
tificates, of  which  50  per 
cent  piiid 86  and  int. 

16.000  Kings  Co.  State  tax 
loan  79.  due  1887. . 114  andint. 

6,000  Richmond  Co.  7s.  due 
18.87 \0o^  and  Int. 

2.000  Br'klyn  local  improv't 

78,  due  1891 122  >4  and  Int. 

5,0o0  Brookiyu  Os.  reg.,  per- 
manent water  loan,  duo 
1896 11812  and  Int. 

8,000  Brooklyn  Os,  reg.,  per- 
manent water  loan,  duo 
1891 114.andint. 

3,000  Brooklyn  Soldier's  aid 
fund 78,  due  '91..13i:u  andint. 

2,000  Brooklyn  Public  Park 

79,  due  1913 1401.2  and  Int. 

2,000  JerBoy  City  78,  impr., 

due  1893 IDS I4  and  int. 

1,000  Jersey  City  78,  water, 

due.  1913 117  and  int. 

6,000  New  York,  reg.  consol. 

78  stock  (dock  bondsi.  due 

1904 138  and  Int. 

4,000  Wegtche»ter   78,  reg. 

war  bonds,  due  1882  and 

1883 102i4andint. 

2,000  Ellzabetht'D  Wafr  Co. 

of  N.  J.  79.  duo  '91 .  .91  and  Int. 
8,000   Manhattan    Tel.    Co. 

Ist,  78,  due  1896 70  and  int. 


Oro8»  earnings 

Working  expenses . 


1880. 
$1.60i',o73 
957,685 


Net  earnings $649,187 

OCTOBER,   1880,  TO  AUGLST, 

1879-80. 

C.ross  earnings $16,906,691 

Working  exjieuses 10,013,626 


1881. 

$1,772,895 

1,093,623 

$677,371 

18!il,  INCLUilVE. 

1880-81. 

$18,981,400 

12,103,713 


Increase. 

$166,021 

137,837 


$28,183 

Increase. 

$2,074,714 

1,488,086 


$6,877,693  $580,627 

The  earnings  and  expenses 


Net  e.irnings $6,291,065 

Norfolk  &  Western  Railroad.     „„  „ ^,„„„„ 

of  tljis  railroad  for  the  year  ending  September  30,  1881,  were 
asfolbws: 

Gross  eamingg  September,  1881 .  approximated $2,203,006 

OperaUug  expenses Beptember,  IsSl,  approximated 1,017.261 

Th.''H'®i?™K  "«"•■•■. $1,185,744 

1  ne  nxcd  charges  (interest  on  funded  debt)  are,  per  annum.       660,696 

8'in>Ius $525,048 

Philadelphia  &  Reading.- A  press  dispatch  from  Philadel- 
phia, Oct.  18,  said  that  Mr.  Vanderbilt  had  about  completed 
arrangements  for  a  connection  with  the  anthracite  coal  fields. 
Ihe  connection  is  to  be  made  by  the  Geneva  &  Lyons  road  to 
torning,  N.  Y.,  and  thence  to  Antrim,  Tioga  County,  Pa.,  by 
coal  roads  already  built.    It  is  proposed  to  make  Antrim  the 


northern  terminns  of  the  J«nty  Shore  A  Pine  Creek  road 
The  right  of  way  for  thin  road  belongs  to  the  Readlnir.  and  It 
haa  never  been  rompleted.  8.  »"  ^  n 

—JadgM  McKenoan  and  Butler  of  the  ITnlted  StatM  Clrcnit 
Court  refaaed  the  application  of  the  Reading  Rtweiren  for 
authority  to  create  a  car  troat  of  |l,00O.0O0,  Morwirtnjr  the 
opinion  that  the  receivewhlp  is  not  Intended  to  be  intermin- 
able, and  that  if  the  companies  are  upon  •  self-aostaininc  buia 
"ur:"^'  il'x'u'd  "'!':"'•  'n  relieving  the  Court  from  the  ramon- 
sibilitv  of  conducting  their  afrairsT  "-|wu 

—The  Receivers  furnish  a  coraparatire  statement  of  the  bori- 
ness  over  the  road  for  the  month  of  September,  together  with 
the  receipts  of  the  Coal  &  Iron  Company  for  the  xame  period 
Owing  to  the  drought  in  the  coal  regions,  and  the  conneqaent 
curiailment  m  production,  the  proflta  for  the  month  are  not  no 
large  as  those  for  the  corresponding  month  of  lest  year 
thoiigh  (he  proflts  of  the  year  to  date  show  a  gain  of  over  a 
million  dollars  in  excess  of  the  same  period  of  1879-80 
detailed  figures  are  here  given: 


Th9 


Orou 
SeeeiptM 

RallroadCo.—  ^ ' 

Railroad  traffic...  1,763,542 

(Janai  trafflo 100,982 

Steamcolliers 67,650 

Klchniond       coal 
barges 7,608 


Total  RR.  Co. 
Coal  <b  Iron  Co. . . 


-1881.- 
Pra/ll 


Profit 

for 

Ten  Xot. 

$ 

89'i.l87  6,728.253  1,082,371  6,330.739 

93,181     292.2S0     110.210     267,504 

41,023     217,350       22^208      101,358 


1870-80 . 

Profit      Profit  far 

tor  Tear  in 

Month.  Dutt. 

$ • 


606 


004  loasI,611       lonM 


1,945,874 
1,410,537 


987,088  7,238,848  1,213.179  6.7.59.406 
141,730     821.828     218,963     233,196 


Total  hothoompan's  3,306,411  1,128,819  8,063,677  1,432,142  6,902,693 

Toledo  Cincinnati  k  St.  Lonls.- A  circular  issued  by 
Messrs.  George  Wm.  Ballou  &  Co.  says  that  "  it  i«  now  pro- 
posed to  give  to  the  original  subscribers  to  the  Toledo  Cincin- 
nati &  Louis  the  flrst  right  to  take  the  remaining  f  1,000,000 
first  mortgage  bonds  and  other  securities  upon  the  following 
basis:  For  $10,000  ca.sh,  purchasers  will  receive  $10,000  first 
mortgage  bonds,  120,000  second  mortgage  income  bonds, 
f  10,000  par  value  stock.  Allotments  to  be  made  pro  rata.  Yon 
can  receive  all  the  securities  by  paying  in  full,  or  payments  can 
be  made  in  three  instalments,  to  be  called  monthly." 

— Some  of  the  most  active  men  of  the  New  York  Stock 
Exchange  have  incorporated  a  new  electric  light  company, 
G.  L.  Haight,  President ;  C.  Minzesheimer,  Treasurer;  H.  E.  Dil- 
lingham, Vice-President ;  S.  V.  White  and  T.  C.  Buck,  Trustees ; 
under  a  patent  granted  to  W.  H.  Markland  in  August  last,  who 
has  discovered  a  new  departure  in  electricity,  and  nas  produced 
what  they  consider  a  wonderful  lamp  in  its  clear,  perfect  and 
unchanged  steadiness,  the  light  said  to  be  free  from  flutter- 
ing or  wavering,  and  claimed  to  be  the  only  light  possessing 
this  property.  Thw  Edison  stock  is  reported  to  be  .selling  at 
$1,000  per  share,  and  the  managers  of  the  Markland  Electric 
Light  Company  anticipate  that  the  stock  will  be  in  demand  at  a 
premium  over  par,  the  present  price,  after  the  present  offerings 
are  sold.  William  Euclid  Young,  member  of  the  New  York 
Stock  Exchange,  30  Broad  Street,  New  Y"ork,  is  agent  for  the 
company. 

BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 


Office 

of 

FISK 

& 

HATCB, 

Ho 

5  NASSAU  STREET, 

Nbw  York, 

1881 

In  answer  to  nnmeroiis  letters  of  iaqolry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  b.ink8,  bankers,  bnsines.^  firms  aud  Indiv- 
iduals, we  issue  this  circular  for  the  general  Informatlnu  of  those  who 
may  desire  to  open  accounts  with  a  private  banking  house  In  thU  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parlies  In  good  stikudlng. 

1.  Except  In  case  of  banks,  sariugs  banks,  or  other  woll-known  corpor- 
ations, or  of  Individuals  or  firms  whoso  character  and  standing  are 
already  known  to  us,  we  require  satlafaotory  references  before  opening 
an  account. 

2.  We  allow  Interest  at  the  rate  of  3  per  cent  per  annua  on  the  averafe 
mont!dy  balances  when  the  same  amount  to  $1,000  or  over.  On  ac- 
counts averaging  less  than  $1,000  for  the  month  wo  allow  no  Interest. 

3.  We  render  accounts  current,  and  credit  Interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  as  we  collect 
and  credit  United  Stjvtes,  railroad  and  other  mmpons  ond  dividend* 
payable  in  this  city,  without  charge;  make  careful  inquiries  and  give 
the  best  Information  we  can  oinain  respoctlni;  investments  or  other 
matters  of  financial  interest  to  them;  aud  in  general  serve  their  interest* 
in  any  way  in  which  we  can  l>e  of  use  to  them  in  our  Hue  of  bu'>lneas. 

5.  We  do  not  discount  or  buy  commercial  paiwr.  but  are  at  all  time* 
prepared  to  make  advances  to  customers  and  correspoudcnts  on  0. 8 
bonds  or  other  first-class  and  marketable  securities. 

6.  All  depoalt»are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  8t«ck  Exchange,  aad  w* 
give  particular  a;t<'ntlon  to  orders  by  mall,  telegraph  or  In  penoa  tor 
the  purchase  or  sale  of  Bonds  aud  Stocks  on  Commissfoo 

Wo  continue  to  buy  and  st'll  direct,  withont  conimia.<ion.  all  isiae* 
and  denominations  of  United  States  Bonds  for  Immediate  dellrerr  at 
current  market  rates,  aud  make  exchanges  for  National  Banks  In  toe 
Banking  l)e|>artnumt  at  Washinirtiui.  without  trouolr  to  them. 

our  "  Mciuoranda  Conccraiug  Uoverument  BouiU"  will  be  sent  post- 
paid  on  appUoaUon.  ^^  ^  ^^^^ 
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dividends: 

The  foUowliu:  dividends  iavo  recently  been  announced : 


Kame  of  Company. 


Railroads. 

Cedar  Rapids  &  Mo.  River  (qu.ir. ) 

Concord ;„%■••, V" 

Orecon  Railway  &  Nuv.  fqiiar.)  .. 

St.  Louis  .laclI.&Cliic 

Bunbury  &  Lewiston  

Banks. 
American  ExcUaiiRe  N.atioual . ... 
National  Mechanics' Bl£g.  Asso  u. 
Pacific  (guar.) 


Per 
cent. 


5 
2 

$3  50 
3 

-"2 


When 
Payable. 


Nov.  1 

Nov.  1 

Nov.  1 

Nov.  1 

Oct.  25 

Nov.  1 

Nov.  1 

Nov.  1 


Books  Closed. 
(Days  inclusive.) 


Oct.  21  to    — 

Oct.  21  to  Nov.    4 

Oct.   23  to  Nov.    1 

Oct.   19  to   

Oct.  23  to   

Oct.  22  to  Nov.    1 


NEW  YORK,  FRIDAY.  OCTOBER  11,  18S1-5  P.  HI. 

The  Money  Market  and  Financial  Situation.— The  prin- 
cipal cliange  in  the  maAet  this  week  was  the  decided  rela.xation 
m  money,  which  presented  a  strong  contrast  to  the  tone  prevailing 
in  any  of  the  past  three  weeks.  Not  only  was  the  street  well 
supplied  with  call  money  for  the  time  being,  but  the  outlook  for 
a  better  supply  of  money  in  the  immediate  future  was  greatly 
strengthened  by  the  circular  of  Secretary  Windom  Issued  yester- 
day, in  which  he  oifers  to  redeem  on  presentation  any  of 
the  bond.s  embraced  in  the  105th  call.  The  amount  of  these 
bonds  yet  outstanding  is  about  $13,000,000,  and  any  stringency 
in  the  money  market  will  bring  them  in  for  redemption. 

The  general  feeling  in  stocks  has  naturally  been  stronger  in 
consecjuence  of  the  better  monetary  situation,  but  the  condition 
of  affairs  in  London  and  Paris  is  not  particularly  satisfactory, 
and  there  is  some  slight  apprehension  of  a  possible  flurry  there 
which  might  send  home  a  considerable  amount  of  our  non- 
dividend  paying  stocks,  and  so  depress  our  markets. 

Iq  the  manoeavres  of  the  week,  the  Vanderbilt  success  in  the 
Ohio  Railway  (C.  C.  C.  &  I.)  election  at  Cleveland  and  the  new 
phases  of  the  elevated  railroad  litigation  have  been  the  most 
noteworthy  events.  It  is  a  little  curious  how  the  action  ©f  a 
number  of  important  personages  has  from  time  to  time  been 
brought  to  bear  on  the  values  of  the  elevated  railroad  stocks. 
From  the  start,  we  have  Samuel  J.  Tilden,  Cyrus  W.  Field,  Rus- 
sell Sage,  Jay  G-ould,  Attorney-General  Hamilton  AVard  and 
Judge  Westbrook,  no  two  of  them  positively  known  to  be  acting 
together,  but  all  of  them  at  times  either  accusing  or  excusing, 
condemning  or  exalting,  these  unfortunate  stocks.  The  latest 
phase  was  the  reported  decision  of  Judge  Westbrook  to-day 
"  refusing  to  restore  the  Kew  York  Elevated  Railroad  to  the 
company,  stating  that  grave  questions  are  involved  regarding 
the  validity  of  the  lease  of  the  New  York  and  Metropolitan 
roads  to  the  Manhattan  Company,  and  also  that  he  had  granted 
an  order  authorizing  the  Manhattan  Receivers  to  begin  suit 
against  the  New  York  and  Metropolitan  comimnies  to  recover 
from  each  $6,500,000,  with  interest  from  May,  1879." 

In  the  money  market  this  week  loans  on  call  have  been  quite 
ea.sy,  and  rates  have  ranged  from  3  to  6  per  cent.  Loans  on  time 
are  scarcely  any  easier,  and  lenders  are  reluctant  to  make  them 
at  all ;  prime  commercial  paper  is  quoted  as  before  at  6@6/^  per 
cent. 

The  Bank  of  England  statement  on  Thursday  showed  a 
gain  of  £188,000  in  specie,  and  the  reserve  was  35%  per  cent, 
against  32  the  previous  week;  the  discount  rate  remahis  at  5  per 
cent.  The  Bank  of  France  lost  987,000  francs  gold  and 
"7,175,000  silrer,  and  the  discount  rate  was  advanced  to  0  per 
cent. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Oct.  15,  showed  a  decrease  in  the  deficiency  of  the 
reserve  below  the  legal  25  per  cent  limit  of  ^810,400,  the  total 
deficiency  being  $2,522,875,  against  $3,333,275  the  previous 
week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


1881. 
Oct.  13. 


Loans  and  dls. 

Specie 

Circulation... 
Ket  deposits . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus 


Diff'er' nces  frUn 
previous  week. 


$318.3iS.900  Dec.$7,775,000 

51.807,200'Dcc.   1,727,200 

10.i9G.100|lQC.         29,000 

2GC.018.300|Dcc.   8,879,600 

15,174,500  Inc.      317,700 

$72,501,575  Deo.$2,219,000 
69,981,700|Dec.   1,109,500 


1880. 
Ocl.  l(i. 


1879. 

Oct.  18. 


$315,811,900  $2(>7.50.i,.^00 
07.31)1.300       2(i3S3,G00 


17,029.100 

302,51)0,900 

13,035,000 

$75,011,725 
80,399,300 


«tf.$2.522,875:ino .    $810,400      $4,757,575      $1,279.975 


22,2>S«,800 
232,805.300 

33,097,700 
$58,201,32.-^ 

59,481,300 


Exchange.— The  prices    for   sterling  bills   have   advanced 
slightly  on  the  week,  but  to-day  the  demand  was  dull  and  tone 


weak.  On  actual  business  the  rates  were  4  79M@4  79H  for 
bankers'  prime  60  days,  and  4'83^@4'S3M  for  demand,  with 
cable  transfers  4  84}^@4  85  and  prime  commercial  bills  4  77^@ 
4  78.  Francs  are  at  5  28%  and  5  23%;  marks,  S3y»  and  94%; 
and  guilders,  39^  and  39%. 

In  domestic  exchange  the  following  were  the  rates  on  New  York 
at  the  undermentioned  cities  to-day:  Savannah,  buying  ^, 
selling  par  to  %  off;  Charleston,  buying  ^@^^  dis.;  selling  par 
@l-5  dis.;  New  Orleans,  commercial  50@75  dis.,  bank  100  prem.; 
St.  Louis,  par;  Chicago,  25@50  dis.;  Boston,  about  par. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


0<:(o6e)'21. 


Sixty  Bays. 


Prune  bankers'  sterling  bills  on  London.  4  79iy  (84  8OI3 

Prime  commercial 4  78 1.2*4  79 

Dociuuentiirv  commercial 4  78     ®1  78^ 

Paris  (francs) biH\il>b  -HiXi 

Amsterdam  (Kiiildere) 333s,j>    3<)5g 

Frankfort  or  Bremon(reiclimark8) |      0:i!^a    93^^ 


Demand, 


4  831234  84 <o 
4x11234  82 

4  81     ®4  811-2 

5  243835  23% 
3il3ia     40 

9l"Ma    9434 


United  States  Bonds. — There  has  been  more  activity  in 
Government  bonds,  with  a  decided  advance  in  prices.  The 
Treasury  took  in  §2,000,000  bonds  here  on  Monday,  the  total 
offerings  being  $11,090,750,  and  also  redeemed  at  Washington 
$5,608,000  more;  and  as  many  of  these  bonds  had  to  be  replaced 
by  the  purchase  of  others,  there  has  resulted  rather  a  lively 
trade  in  our  market. 

The  bonds  embraced  in  the  105th  call,  and  not  yet  redeemed, 
are  about  $13,008,000,  which  will  now  be  taken  up  under  the 
following  circular : 

TREASunY  Dei'.vrtment,  Washington,  D.  C,  Oct.  20, 1881. 
Until  fiutber  notice  the  Depanment  will  pay  the  bonds  embraced  In 
tbe  one  hundred  and  fifth  call  upon  their  presentation  to  this  Depart- 
ment with  interest  accrued  to  date  of  presentation.  Parties  transmit- 
ting bonds  for  redemption  should  address  them  to  the  "  Sceretar.v  of  the 
Treasury,  Loan  Division,  Washington,  D.  C,"  and  all  the  l)ond8  pres- 
ented under  this  circular  should  be  assigned  to  the  "  Sccrctar.v  of  tlio 
Treasury  for  redemption."  Where  checks  in  p.iymcnt  are  desired  in 
favor  of  any  one  but  the  payee,  the  bonds   should  be  assigned  to  the 

"  Secretary' of  the  Treasury  for  redemption  for  account  of "  (iiere 

insert  the  name  of  tbe  person  or  iKrsons  to  vrbose  order  the  check 
should  be  made  payable.)  William  Windom,  Secrctarj-. 

The  clo.sing  prices  at  the  New  York  Board  have  been  as  follows : 


68,  continued  at  312-  - 
is,  continucil  at  3i«.. 

4'ss,  1891 reg. 

4is8,  1891 coup. 

ts,  1907 reg. 

ts,  1907 coup. 

68,  cur'cy,  1895.. reg. 
68,  cur'cy,  1896. .reg. 
68,  cur'oy,  1897. .reg. 
68,  cur'cy,  1898. .reg. 
68,  cur'oy.  1899.. reg. 


Interest    Oct. 
PeHods.     15. 


J.  &  J. 
Q.-Feb. 
(J.-Mar. 
Q.-Mar. 
Q.-,Tau. 
Q.-Jan. 
.r.  &  J, 
J.  &  J. 
J.  &  J 
J.  &  J 
J.    &  J 


lOOV 
'  99  7e 
113 
113 
■llS'g 
116 
130 
'1301s 
'131 
•1311s 
'1321a 


Oct.       Oct. 
17.        K 


1001-2  *10059,' 


100 
II3I8 
113 
116 

'llj's 
130 
•130 
•130 
'131 
•134 


IOOI4! 
*113lfi 
-113 

■115'sr 
Mlo'e, 
■130 
•130121 
'13:    I 

*132i2 
•133131 


Oct. 

Ocl. 

19. 

20. 

lOOr-s 

lOO^t 

luO'j 

loo'-u 

113 

•113 

113 

'113 

I15'« 

•115% 

li57e 

11559 

130 

•130 

1301s 

•13012 

131 

•131 

1311a 

*131l2 

132 

•132 

Oct. 
21. 

100  Sg 

100  Is 

113 

113 

■116 

lie 

130 

13012 

•13112 

'13212 
'1331s 


*  This  is  the  price  bid  at  the  moriung  board ;  no  sale  was  made. 

State  and  Kailroad  Bonds.— The  Southern  State  issues 
generally  hold  very  firm,  although  there  is  not  a  single  new 
point  in  regard  to  tlie  repudiated  or  "neglected"  bonds,  excep 
the  Minnesota  question  and  the  general  talk  of  greater  pros- 
perity in  the  South. 

Railroad  bonds,  with  the  easier  money  market,  show  a 
tendency  towards  stronger  prices,  but  investors  should  enter 
into  a  careful  estimate  of  the  probable  income  of  new  roads, 
and  the  probable  effects  on  old  railroads  of  t!ie  new  lines  soon  to 
be  finished.  There  is  opportunity  in  this  direction  for  the  exer- 
cise of  great  judgment  and  discrimination. 

Kailroad  and  Miscellaneous  Stocks.— The  stock  market  has 
generally  shown  more  strength,  but  the  tone  is  irregular,  and 
the  confidence  does  not  seem  to  be  very  great.  Indeed,  it  hap- 
pens not  unfrequently  that  at  the  moment  when  the  money 
market  is  the  easiest,  stocks  are  quite  weak;  but  this  may  easily 
be  accounted  for  by  the  cixcnmstance  that  large  operators  may 
take  that  opportunity  to  dispose  of  some  of  their  holdings. 
There  is  no  definite  information  of  a  settlement  of  the  railroad 
war,  and  many  of  the  western  roads  are  feeling  the  effects  of  it 
quite  severely,  as  also  of  the  smaller  grain  transportation.  It  is 
known  that  the  expenses  of  railroad  operation  have  increased 
materially  during  the  past  year,  and  hence  the  mere  stateraent'< 
of  gross  earnings  are  tlie  less  satisfactory,  as  an  indication  of 
the  real  condition  of  their  income  accounts 

The  Erie  monthly  report  of  gross  and  net  earnings  is  much 
more  to  the  point,  and  for  August,  the  latest  month  reported, 
the  returns  are  good.  As  the  reports  of  both  gross  and  net 
earnings  are  given  by  us  as  fully  as  they  can  be  obtained,  we  .sug- 
gest to  our  readers  that  they  watch  these  carefully  as  a  better 
gauge,  in  the  long  run,  of  the  values  of  the  several  stocks,  than 
the  fluctuations  of  the  market.  . 

To-day  stocks  generally  closed  lower  than  yesterday,  with 
some  notable  exceptions,  such  as  Manhattan  Elevated  and  Oregon 
R.  &  N.  Company. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHAMOB  FOR  TUB  WEKK,  AND  SINCE  JAN.   1 


STOCKS. 


KAII.UOAns. 

AUiany  *  suHntiilinnmi 

Bonloii .«  N.  ^.  Ali-Uno..... 

!■..  pref... 

But!  I ''^  W(»Htf*rn... 

Burl  lliiplil*  A  No. 


iincaotA 


ri 


nw.. 


St.  P- 

TcM. 

Tol, 

rri. 


Tin 


.u-rfwy 

t  I'll]  I  :il  r.n'im- 

(.■hf.slipc.lko  A  Ohio 

1  )<i  1  «t  pruf 

Di>  2d  prof 

C'lilcaso  .f  Alton 

IK>  prof 

fliiiMt'o  limlliiRtonft  Qnlnojr, 
(111'  a:;.!  .(,-  KaMom  IlllnolB  .... 
.  M  iUviiiikco  &  St.  P»ul 
I..,  pref. 

>  .V  Northwestern.  ... 
I   .  pref 

l: iirk  Inl.  *  PaclHo 

'  - 1.  L,  A  Ni'W  Orlcnus. 

.  -;.  I'aulMLiin.  &  Om. 

|...  prof 

;  -wi.liiskvAClev... 

M.  A  Iml 

ne  Kill 
Iml.  Contra! 
ilk 
mii.T  A  Westw 

ilidrt 

.  -   -  ,,.  .:;  City 

Ka61  iV'Uuuobco  Va.  A  Oa — 

Do  prof. . 

Oooriria  UK.  A  Banking  Co 

Hannibal  A  St.  Joseph 

Do  pref 

Iturlem 

Ur."  :T  -ri  .V  Texas  Central 

r  '  '  niral 

...■Ill  n  A  West.,  now. 
KtL:^:.:c  i;  Kcs  Moines  _ 

Do  prof 

Lake  Kiie  A  Western 
Lake  Shore 

I..111U-  T,.^hil»l 

!ji;i;^;  ^  I  ,t  Missouri  River 

!•■'  pret... 

'  .t  Na.shvlllo 

\'ew  Albany  A  Chic 

i  Beach  Co 
Mjiictta  A  Clnc'lanati,  Ist  pref. 
Do  2d  prof. 

Mi'Tiipli!.!  ,t  Charleston. 
''  ill  Elevated. 

■ulnil 

I,,  sii.  A  West.. pref 

■    ^"-.rtheru 

.li  Texas... 


noo^a  A  St,  L. 
.'\  A  Hudson  .. 

^ew  \  VIK    i.-i  VilTOll 

New  York  L.ako£rle  A  West.. 

Do  pref. 

New  York  Now  Haven  A  Hart. 

New  York  Outailo  AWestcrn 

Do  prel. 

Norfolk  A  Western 

Do  pref 

Northern  PaciHc 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  prsf 

»^'ri*Voni 

1st  Co.  oertilicateg. 
■'ur&  Hvansvllle... 

.1  A  Keaitin^.... 

!  t.  WuyimAChio.... 

r  ^t  Sarato>jii 

'■^li.,  stock  trust  ctfs. 

!  .t  Dauvillo 

■  .V  I'ittsbiirf? 
1   TlciwnA  Ogdensb'g 
8t.  I-ouls.viton  A  Tcrro  Hanto. 
Do  pref. 

St.  Louis  A  San  Francisco 

Do  pref.  .  . 

Do  l8t  pref 

St  Paul  A  Onlnth 


i' .  ..!iice  Car. 

Slltro  Tuijuel 

Weat.Unloii  Tol..  px.ccrtlflcates 
EXI'KKS: 


.    «  <MI.  wn  AIIXINU 

^'"'   M.  .    i:    .    .i:il 


11  . 

i .: : 
Ma; 
111- 
Oil! 


.'Mini;  ... 

1.^  <r  .^liiiiii^ 

liu  pr(.f 

•(«nclard  Cnnwl.  Mlniiis 

Cani.i.iM  I  .,,1  * 

C.M11- 

Cum  I 

Deii'i  / 

Kxi-.-l..:,,,   :i,i,;,^;;. 

NifWL'iiilial  cnal 

ailvon  liii  .Mininn 


Hiilni;  . 
t  Iron. 


'  Those  ar«  the  ptt3  js  bid  an  1  asic  Hi— no  sale  was  rnade  at  tb  i  Board 


tBiprlTlloge. 


i  Loireat  prlc«  U  ex  divideii'L 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE     BONDS. 


SECUBITIES. 


Alabama— 

Clasa  A,  3  to  S,  1906.... 

Class  A,  a  to  6,  small — 

Class  B,  68,  1906 

Class  C,  48, 1906 

68,10.208,  1900 

Arkansas — 

6s,  fnnrted,  18991900. . . 

78,  L.  Rock  A  Ft.  S.  iss. 

7s,  Memo.  &  l..Rock  RR 

78,  L.R.P.B.&N.O.  RR 

7s,  Miss.  O.  &  R.  R.  KR. 

7s,  Arkansas  Cent.  RR. 
Connecticut^es.  1883-4.. 
Georgia^Gs.  1886 

7s,  new,  1886 

78,  endorsed,  1886 

78.  50ld,  1890 

Louisiana— 

7s,  consol.,  1914..: 

7s,  small ; 


Bid. 


78^ 


97 

80 

102 

33 
26 
27 
25 
25 
ISVi 


Ask. 


37 


21 


107 
111 
111 
115 


61 


SECURITIES. 


Michigan— 

68,  1883 

78,  1890 

Missouri — 

68,  due  1882  or  1883 102 

6s,  due  1886 108 

68,  due  1887 ..'  108»4 

68,  duel8,S8 1  109 

68,  due  1889  or  1890  . . . . '  110 
Asyl'm  or  Univ.,  due '92    111 

Funding.  1894-'95 1  112 

Hannibal  <£  St.  Jo., '86.    107 
Do  do        '87.    108 

New  York—  I 

68,  gold,  reg.,  1887... 
68,  gold,  ooup.,  1887  . 

68,  loan,  18S3 

68,  loan,  1891... 

6s,  loan,  1892 

68,  loan,  1883 


SECUKITIES. 


Bid. 


X.  Carolina— 6s,  old,  J.<t J. 

68,  old,  A.&O 

No.  Carolina  RR.,  J.&J. 

Do    A.&O 

Do    coup,  off,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1866190(). 

Do  1868-1898. 

New  bonds,  J.&J.,  '92-8 

Do        A.&O 

Chathiim  RR 

Special  tax,  class  1,  '98-9 

Do       class2 

Do       classS 

Con8ol.4s,  1910 

Small 

Ohio— 

68,  1886 

Rhode  Island — 
68,  coupon,  1893-99 


.18 

38 

140 

140 

120 

120 

13 

14 

16 

22 

22 

7^ 

9 

ll-- 

S-a 

»'-. 

8=8 

9 

81 

90 

111 

lis 

SECURITIES. 


South  Carolina— 

68,  Act  Mar.  23,  1869 ) 
non-fundable,  1888..  i 

Brown  consol'n  6s,  1893 
Tennessee— 6s,  old.  1892-8 

6s,  new,  1892-8-1900. 

68,  new  series,  1914.. 
Virginia— 6s,  old 

6s,  new,  1866 

Os,  new,  1867 

68,  consol.  bonds 

68,  ex-m.itured  coupon.. 

6s,  consol.,  2d  series  . 

6s,  deterred 

District  of  Columbia— 

3-65S,  1924 

Small  bonds 

Registered 

Funding  58,  1899 

Do        small 

Do       registered. . 


Bid. 


11 

103  "n 
68  ij 
681(1 
68  "a 
32 
32 
32 

116 
80 
42 

107 
107 
107 
110 
110 
110 


12hi 
106 

70 

69 


aAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 


69  "a 
100  "a 
120 


114 


84^6 
56  S 


112 


tll4 
t 


106  "a 
130 


12414 
1241.. 
;103 


1133, 

115 

109 

107 

n34 

133 

119 

1201a 

119 

119 

119 

119 

119 

$120 
1031a 


105 


Railroad  Bonds. 

(.Sf ocfe  Exchange  Prices.) 
Ala.  Central— 1st,  68, 1918 
Atch.  T.  &  S.  Fe-4i.i,1920 
Atl'c  A  Pac.— l8t,68,  1910 
Balt.&0.— Ist,  6s,  Prk.Br. 
Bost.  H.  &  E.— l8t  mort.. 
Bur.  Ced.  R.&No.— 1st,  58 

Minn.  A  St.  Ij.— l8t,''8,gu 

Iowa  C.A  West.— 1st,  78 

C.Ran.Ia.F.&  N.— lst,68 
Central  Iowa— 1st,  78,  '99 
Cheasp.  A  O.— Pur.  m'y  fd. 

6s,  gold,  series  A,  1908. 

68,  gold,  ser.  B,  int.  def. 

68,  currency,  int.  def  . . . 
Chicago  A  Alton— 1st  m.. 

Income  78,  1883 

Sinking  fund.  Cm,  1903.. 

Joliet  &  Chicago— Ist  m. 

l>a^  &  Mo. — Ist  m.,  guar. 
2d  mort.,  78,  1900 

St.  L.  Jack. A  Ch.— Ist  m 
1st,  guar.  (564),  7s,  '94 
2dm.  (360),  7s,  1898.. 
2d.  guar.  (188),  7s, '98. 

Miss.R.Br'gc— l8t,8.f.  6s 
C.  B.AQ.-8P.C.,  lstm..'83 

Consol  mort.,  7s,  1903.. 

5s,  sinking  fund,  1901.. 
C.  R.I. A  P.-6s,coup.,1917 

68,  1917,  registered 

Keo.A  Des  M.— lat,  g..58 
Central  of  N.J.— Ist  m:,'00 

1st  consol.,  assented,  '99 

Conv.,  assented,  1902... 

AdJnstBient,  7s,  1903... 

Leh.AW  B.— Con.g'd.as. 

Am.  Dock  A  Im.— Ass'd. 
C.  M.  ASt.  P.-lst.88,P.D. 

2dm.,  7  3-10,  P.  D.,  189? 

Ist  m.,78,  $  g.,  R.D.,1902 

Ist  m.,  LaC.  Div.,  1893. 

Istm.,  I.  A  M.,  1897... 

l»tm.,  I.  AD.,  1899  ... 

Istm.,  C.  AM.,  1903... 

Consol.  7s.  1905 

2d  mort., '7s,  1884 

Ist,  78,  I. A  D.  Elt.,1908 

S.  W.  Div.,  Ist,  6s,  1909. 

1st,  5s,  La.A  Dav.,  1910. 

1st  S.  Minn.Div.,6s,1910 

Istm.,  H.  AD.,  78,  1910 

Ch.A  Pac.  Div.,  6s,  1910 

1st  Chic.A  P.W.,58,192l 

Min'l  Pt.  Div.,  58,  1910. 
C.A  N.wcst.— S.f,  78,  1883 

Interest  bonds,  7s,  1883 

Consol.  bonds,  7s,  1915. . 

Extension  bonds,  7s,  '85 

1st  mort.,  78,1885 

Coupon  gold,  78, 1902... 

Reg.,  golil,  7s,  1902 

Sinking  fund,  68,  1929.. 

Sinking  fund,  reg 

Binking  fund.  5a,  1929.. 

Sinking  fund,  reg 

Iowa  Midl'Dd- 1st  m.,  83 

Galena  A  Chic- Exten. 

Peninsula— 1st  ni.,  conv. 

Chicago  A  Mil.- Istm.. 

Winona  A  St.  P.— 1st  m. 

2d  mort.,  78,  1907 

C.  C.  C.A  Ind's-lat,7s,8.  f. 

Consol.  mort.,  78,  1914 
C  St.L.AN.O.-Ten.lien,7s 

Istm.,  con.,  7s,  1897 

C.  St.  P.M. A  O.— Cons.,  68 

C.St.P.AM.--lst.0s,1918 

Ko.  Wise— let,  6s,  1930. 

8t.P.&S.C.— Ist,  68,1919 
Chic.A  E.I11.— l8t,8.f.,cur. 
Del.  L.  A  W.— 78,  conv.  '92 

Mort.  78,  1907 

Syr.Bing.A  N.Y.— l8t,78 

Moi-ris  &  Essex— Ist  m 

2dmort.,  1891 

Bonds,  7s,  1900 

780f  1871. 1901 

let  m., consol.,  gnar.,78 
Del.AH.C— l8tm.;78,1884 

1st  mort.,  7s,  1891 

Ist  mort.,  ext.,  7s,  1801 . 

1st  mort.,  coup.,  ts,  '94. 

l8t  mort.,  reg.,  78,  '94... 

Ist,  Pa.  Div.,  cp.,'7s,1917 
Beg.,  78,  1917 

Alb.  A  Susq. — 1st  m.,  78 

2d  mort.,  78,  1885 

l8t,con8.,  guar.78,1906 

Bens.  A  Sar Ist,  coup. 

1st  mort.,  reg.,  1921  .. 
Denv.  A  Rio  Gr.— lst,1900 

Ist,  consol.,  78, 1910 
Denv.  So.  P.&  Pitc.— 1st,  7s 
E.T.  Va.AOa.— Ist  cons.  58 
Erie — iscmort.,  extended. 

2d  mort.,  eit'd  Ss,  1919     . 

8cl  mort.,  7s,  1883 1  105 

4lll  mort.,  eit'd.  68, 1920/  . 

Btbmort..ext.,  78,  1888.1  .... 


lOlia 

101 'a 

110  la 

69=4 


102 

83 13 

57 
:26=4 
104 


120 


95 
94 


n30 


tlOSHi 
1'24 


100=8 
106 


t 

101 

;i2o 
ibe" 

113 
1231a 
120 
114 
113 
103 
ni2ia 


1081a 

tiio' 

125 
122 

137 

ai8 


124 
107= 
117 


1161a 
tH6i3 
tl26 


»:i6 
104 

tl24ia 


♦  138 
116'e 
108  "a 
1051a 
85 


117 


107 
1301a 


125 
1-25 
lOt! 
1-20 
H4ia 


109 


121 
121 
22 


122 


10014 
121 


981a 
106 

20 
109 


961a 
109 


110 

124  _ 
1241a 
107 
107 


130 


124 
i23>a 

i24 


1031a 
113 


111 


1221a 
1241a 
10734 
117 


107 


117 
109 


Erie— Continued—  1  I 

Ist.conaol.,  gold,  78,1920    126 
Long  Dock  r)onds.7ii,  '93  4125  la 
Bnff.N.Y.&E.— 1st. 1916' tl25iai 

J».Y.L.E.AW.-New2d,6|t 

Ist,  consol.,  fd,  cp.,  7s.    

2d,  conaol.,  fd.  cp.,  5s.    

Ev.  A  T.  H.— Ist  cons.,  6sitl00ia! 

Fl't&P.  Marq.— M.6.s,1921|   ...... 

Gal.IIar.AS..\nt'o— lst,6s't 

1st,  LaOr.  Ext.,  63,1910  t 

2d  mort.,  7s,  1904 

Gulf  Col.  A  8.  Fe-7s,  1909 

Han.  &  .St.  Joa.— as,  conv. 

Houston  A  Texaa  Cent.— 

Ist  nirtrt.,  1.  gr.,  7s 

1st  mort..  West.  Div,,  78 
1st  mort.,  Waco  A  N.,  7s 
2d,  consol.,  main  line,  88 
2d,  Waco  A  N.,  8s.  1913 
Gen.  mort..  6s,  1921 

IU.Ceut.-Dub.  A  S.  C,  1  at 
Dub.  AS.  C, '2d  Div.,  7! 
Ced.  P.  A  Minn.— 1st  m 


1051a 

106  lal 


1'28 
127 
103 


Ind.BI.AW.— 1st,  pref..7s 

Ist  mort..  3-1.5.6a,  1909 

2d  mort.,  3-4  5-69,  1S09. 

Indiauap.D  ASpr.— lst,78 

Int.4G{.No.-]8t,6s  gold 

Coupon,  68,  1909 

Kent'ky  Cen.— M.,6a.l911 

Lake  Shore  A  Mich.  S.— 

Mich.  So.  A  N.I.  8.fd.  78 

Cleve.  ATol.-Sink.fd.. 

New  bonds,  7s,  lf.86.. 

Cleve.  P.  A  Ash.- Is-... 

Baff.  A  Erie— New  bds. 

Buff.  A  State  Lite-  7s.  - 

Kal.  A  W.  Pigtot-lst  . 

Det.M.A  T.— lst,7s,1906 

Lake  Shore— Div.  bonds 

Consol.,  coup.,  l8t-,  7s 

Conaol.,  reg.,  1st,  78. 

Consol.,  coup.,  2d,  7s.. 

ConsoL,  reg.,  2d,  78  . . . 

Louisville.  A  Nashville— 

Consol.,  7s,  1898 

2d  mort.,  7s.  gold,  1883 


J.... 
112 
106^8 


122 


1071a 
106 
108 
112 
116 
08  , 

llUs 

112 

117 

128 


niM) 

103 

110 

115i.i 

123 
891a 
761-j 

1021a 

nio 

93  "a 


111 
1071a 
tl07 


fl23i 


105 


Cecllian  Br'ch— 7s,  1907  J - 


119 
130 
1-26 
123 
126 

1171a 

no5 


*  i-'i'ices  uomuml. 


N.O.AMob.-lst,68,1930l   102 

E.  H.  A  N.-l3t,  6a,  1919    100 
Gen'l  mort.,  6s,  1930..    104 

Penaac(da  Div — 6a,1920    

St.  L.  Div.— lat.  6s,  1921    103 
2d  mort.,  3a,  1980 

Nashv.  A  Dec.— lat.  78.    117 

S.A  N.Ala.— S.f.,68,1910    

Leban'n.Knoi.-6s,1931  »100 
L.  Erie  A  Western— 

1st,  68,  1919 107 

Sanduskv  Div.,  6s,  1919.    t993< 

Laf.  Hl.ASl.-l5t,  68, 1919    

Loui»v.N..\n).&C.— l8t,6a    102  la 
Manhat.B'ch  Co.— 78,1899    

N.y.A  M.Bh— lst,7s,'97  tl06ia 

Marietta  A  Cin.— 1st, '7s 

.1st  mort.,  sterling 

Metrop'lit'u  El.— lst,1908    100 

2d  mort.,  68.1899 89I4 

Mich.Cent.— Con.,7s,  1902    124 

1st  mort.,  8a,  1882,  s.  f ..  tl02 

Equlpm'nt  bonds,  83,'83    

6s,  l409 

Coupon,  5s,  1931 }90 

Reglatered,  6s,  1931 

Jack.  Lan.A  S— 6a,  1891    108ia 

MiLANo.— lst,4-5-63,1910    

MiLL.S.AW.— I.st6.a,1921    102ia 
Mo.  K.  A  T.— Gen.,con.,  Os      87 

Cons.,  aaseuted,  1904-6.    lOoi* 

2d  mort.,  income,  1911--      78 

H.  A  Cent.  Mo.— lst,'90.  J 

Mobile  A  O.— New  m.,  63 

Morgan's  La.ATe.x,lat,6a    

Nash.Chat.&St.L— l8t,7s    117 

2d,  6s,  1901 

N.  Y.  Central— 6s,  1883  .. 

6.S,  1887 

68,  real  estate,  1883 

6s,  subscription,  1883.. 

N.  y.  C.  A  H.— Ist  m.,cp. 
Ist  mort.,  reg.,  1903  .. 

Huds.  R.— '7s,  2d,  8.  f.,'85 

Canada  So. — Ist,  int.  gu. 

Harlem— 1st  m.,  7s,  cp. . 
1st  mort.,  78,  reB.,li300 
N.  Y.  Elev'd-lat,  '78, 1906 
N.Y.Pa.AO.— Pr.l'n,6s,'93 
N.Y.C.&  N.— Oen.,6s,1910  88 
N.Y.ANewEng.— lat,  7s 

1st  m.,  6s,  1905 

NevatlaCent.— 1st  m.,  68-  t 

N.  Pac.— G.l.gr.,l8tcon.6s    103 

Registered  68, 1921 

N.  O.  Pac.- lst,68,g.,1920 
Norf.AW.— G.l.m.,68,19Sl 
Ohio  A  Miss.— ConsoL  8.  f. 

Consolidated  78,  1898... 

2d  eonaolidated,  7s,1911 

1st  m.,  Spilugticld  Div..    120 
Ohio  Cent.— Isl,  68,  1920.      09 

Ist  ni-  Ter'l  Tr..  6s,  1920  


105 14 
108 
105 
103 '4 


110 

98=8 

tl33 

135 

116 


101 


80 
1031a 
llOia 

94 


112 
111 


115 

vii' 


126  la 
126% 


109  ^( 
103 


105 
104 


60 
102  la 


110 
104 

97 


100 14 

90 
1'25 


110 
981a 


110 
101 


871-; 
105  Hi 

79 
112 
115 


118 


L37ia 


09 


101 
89 


100 
103  i-j 


OS 

106  y 


117 


94 
108 
120 


1261* 


.1100 


103 

110' 

103 

116% 

113 


IO8I4 

111 

lll\ 

111"* 

107' 

106 

106 

100 


tl06ia 
tll3 
105 

90 

921a 


OhioSo.— lat  M.,  63.  1921.1  93  1 

Panama— 8.F.  sub.es,1897» 

Peoria  Dec.  A  Bv,— Ist.  83  

Evans.  DIV., 1st,  6s,  1920  102=4 
Pac.  RRs.— CPac— 0.,6s.  tll6 

San  Joaquin  Branch..    

Cal.A  Oregon— 1st  m..  t 

State  Aid  bond3,73,'S4 

Land  grant  bonds,  63.! 

West.  Pac— Bonds,  Oa] 
So.  Pac.  of  Cal.— lat,  6s. 
Union  Pacific — 1st  mort. 

Land  grants,  7s,  '87-9. 

Sinking  funds,  8a,  '93 

Regiatcred  8s,  1893.-- 

Collateral  trust,  6s — 

Kana.  Pac— 1st.  6s,'95 

Istm.,  6s,  1896 

Den.Div.,6s,as3'd,'90 

1st  cons.,  6s,  191 9 . . . 

Cent.  Br.  U.  P.ac.— lst,6s 

Funded  coups.,  7s,  '93. 
Atch.C.AP.-l8t,6s.l9()3 
At.  Jew.  Co. A W.— l8t,6s 
Utah  So.— Gen..  7s,  1909 
Mo.  Pac— 1st  consol..  6s 

3d  mortgage,  73,  1900. 
Pacific  of  Mo.— 1st,  6a  .- 

2d  mort.,  78, 1891 

St.  L.A  S.F.-2d,  6s,cl.A 

3.6a,  claasC,  1906 

3-8s,  class  B,  1906 

Ist,  63,  Peirce  C.  A  O. 

Equipment,  7s,  1893.. 
So.  Pacific  of  Mo.— Istm 
Tex.  A  Pac— lat.6a,1905 

Consol.,  6s,  1903 

Income  A  I'd  gr.,  reg. 

Ist, Rio  G.Div., 63,1930 
Pennsylvania  RR— 
Pa.  Co's  guar.  4  las  Ist  c. 

Registered,  1921 

Pitts.  Ft.  W.ACh.— Istm 

2d  mort.,  73,  1912 

3d  mort,  7s,  1912 

Clev.APittsb.- Con3.,8.f 

4lhmort.,  6a,  1892... 
Col.  Ch.A  I.  C.-lst,  cons 

2d  con.,  7s,  1909 

Ist,  Tr't  Co.  ctts.,  aas'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

l8t,Tr't  Co.Ctf3.,8Uppl. 

8t.L.V.AT.H.-lst.g.,7s 

2d  mort.,  7s,  1898 

2d  m..guar.,  7a,  1898. 
Pita.B'd.AB.— lat.88.19!  1 
Borne  vV.AOg.— Con.,  l3t. 
Roch.A  Pitt.— lst,6s,1921 
Bich.A  AU'g.- l8t,73,1920 
Btch.ADanv.— Coua.g.,  63. 
Scioto  Val.— 1st,  cons.,  7s. 
St.  Louis  A  I.  Mount. — Ist 

2d  mort.,  78,  18'J7 

Arkansas  Br.— Ist  mort. 

Cairo  A  Fulton— Ist  m. . 

Cairo  Ark.  A  T.— Ist  ra. 

Gen.c.r'yAl.g.,5s,1931.. 
St.L.AltouA  T.ll.— Istm. 

2d  mort.,  pref.,  78, 1894 


94 14 
108 
109 
105  i.i 
118 
107 
lOo 


1061a 
11- 


117 

1144 

l'22ia 


101 
102 
110 
107 
118 
107 


10.) 
100 

72 
89  Is 


103 
104 


tl38 


t 

ni3 


118 


901a 
10218 
100 
100 

il5i4 
112 
lllia 
1U)\ 
1104 
86  la 


108 


2d  mort.,  income,  7a,  '94  fl06 


BolleviUe&S.lli.-latm, 
St.  P.  Minn.  &  Man.— l8t,7a 

2d  mort.,  Os,  1909 

Dakota  Ext.— 6s,  1910  .. 

St.  P.  &  Dul.— lst.5s,1931 

Tex.Cen.— l3t,s.f..7s.  1909 

Tol.  Del.  &  Bur.— Main.  63 

l8t,  Dajrt.  Div.,  63,  1910 

1st,  Ter'l  trust,  63, 1910 

W.  St.  L.  A  P.— Gen.  m.,  6a 

Chic  Div.— 5s,  1910 

Hav.  Div.— 6s,  1910 

Tol. P. AW.— Ist,  78,1917 

Wabash— Mort.  7s  of  '09 

Tol.  A  W.-l8t,ext.,7s 

l8t,St.  L.  Div.,7s,1889 

2d  mort.,  ext.,  78, '93. . 

Equlpm't  bonds,'7s,  '83 

Consol.,  conv.,  7s,1907 

Gt.  We3t.-l8t,  78,  '88. 

2d  mort.,  7s.  1893  .. 

Q.  A  T.— 1st,  7s,  1890 

Ill.AS.I.-lst,  78,1882 

Han.A  Naples— Ist,  7s 

8t.L.K.C.AN.— R.e.,78 

Om.Div.— lat  mort.,  7a 

Clarlnda  Br.— 68,  1919 

No.  Missouri- 1st,  7s. 

West.U.  Tel.— 1900,  coup 

1900,  reg 

N.  W.  Telegraph— 78, 1904 
Spring  VaL  W^W.- Ist,  6s 
Oregon  BR.  ANav.— lst,6s 

INCOME  BONDS. 

(Interest  paj/abU  if  earned.) 
Ala.  Cent,— Inc.  Os,  1918 
Atl.  A  Pac.-Inc,  1910. 
Central  of  N.  J.-1908  . 
Chic.St,L.AN.O.-2d.l907 
Col.Chio.AI.C.-Inc'7s,'90 
Cent.  la.— Coup,  deb.oerts 


116 

* 

t 

WO 


111 

60 
109 
108 
111 
110 
100 


111 
113 'a 


1'20 

119 

tll9 

tll9 


1081a 


09  4 
100 
73 


ChicSt.  P.&M.-L.g.inc.es 
Chic.  &  E.  Ill.-Inc,  1907 
E.T.Va.&G.-Inc,6s,1931 
Ind.  HI.  A  West.— Inc.  1919 
Ind  s  Dec&Si,r'd— 2d  inc. 

Trustee,  certificates.. - 
Int.  A  Gt.  North.- 2d  Inc. 

2d  assented.  6a,  1909.... 
Lehigh  A  W.B.Coal— 1888 
Lake  E.  &W.— Inc.  7a,  '99 

Sand'ky  Div.— Inc.,  1920 
Laf:Bl.AMun.— Inc.7a,'99 
Mil.  L.  S.  A  W.— Incomes. 
Mob.A  O.— 1st  pref.debeu. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures — 
N.Y.LakeE.AW.— Inc.6a- 
N.Y.P.AO.— l8tincac5-7 
N.O.  M.  A  Tex.— Deb.scrip 
Ohio  Cent.— Income,  1920 
Ohio  So.— 2d  Inc.,  6a,  1921 
Ogdenab.&L.C— lncl920 
Peoria  D.  A  Ev.— Incomes 

Evansv.  Div.— Inc., 1920 
Roch.  A  Pitta.— Inc.,  1921 
St.  Louis  I.  Mt.  A  So.— 

1st,  7s,  prel..  int  accum. 

2d,  G.s,  int.  acc'mulative 
St'gl.  A  R'y-Ser.B.,inc'94 

Plain  Income  63,  1896 
Sterling  Mtn.  R'y  Inc., '95 
St.L.A.&T.H.— Div.  b'nd3 
Tol.Del.A  B.— Inc63,1910 

Dayton  Div.— 6s,  1910 
Tex.ASt.L.-L.g.,incl920 


981, 
72 


* 


72 14 
89%, 


100 

iid' 


131 
130 


113 


92  4 
024 

104 

100 'a 

108 


111 
112 

88 


112 
106  li 
1094 


110 
95 
93 


Miscellaueons  List 

(Broker's  Qtwtations.) 
Bost.  Har.  A  E.  new  stock 
Chic.A  Can. So.— lat,  g.,  7i 
Cin.  Ind.  St.  L.  A  Chic— 

1st  mort.,  63,  1920 

Des  M.A  Ft. Dodge— lst,68 
Galv.lI.A  Hen.— 7s,g.,'71 
Or.  Rapids  &  Ind.— Ist,  78 

Ist  mort.,  7s,  guar 

Ex-land  grant 

Stock 

Kansas  A  Neb.— 1st  mort, 

2d  mort 

Long  Island— let  mort.. 

2d  mort 

Midland  of  N.J.— l3t,new- 

Incorae,  ".\" 

Income,  "B" 

Stock  

N.Y.&G'nw'd  L.— l8t,7s,n 

2d  mort 

St.  JosephA  Pac— Ist  m. 

2d  mort 

St.  Jos.  A  West'n— Stock. 
Tex.  A  St.  L.— Ist,  63,1910 
Utah  Central— 1st  mort.. 
Utah  Southern— 1st  mort, 
Wi8.Cent.— Istseries,  new 

2d  series,  now 


100 

023; 

102 

117 

1084 

111 

107  4 

114 


112 
112 


112 

114 
104 
121 
1204 


120 


40 
1004 


74 's 


93 
63 
60 


504 

44 


81 


95 

86 


Southern  Securities 

iBroker's  Quotations.) 

STATES. 

So.  Car.— Consol.  68(good) 

Browne,  consol 

Virginia— New  10-408 

RAILROADS. 
Atl.  A  Gnlf— Consol.78 '97 
Atl.A  Charlotte— Ist,  7i 

Income,  68 

Stock 

Car.  Central— 1st,  6s,  1923 
Cent.  Ga.— Consol.  m.,  7s 

Stock 
Charl'te  C.  AA.— Consoi.'Zs 

2d  mort.,  78 

Stock 

ChicSt.L.AN.O.— NewSs 
E.  Tenn.  Va.  A  Oa.— Ist,  78 
Georgia  Railroad— 78 

68 

Memph.AChar.— Ist.cons. 

Ist,  consol.,  Tenn.  lien.. 
Miss.  Central— 1st  m.,  7a. 

2d  mort.,  8s 

N.  O.  A  Jackson— 1st,  83. 

Certificate,  2d  mort,  8s. 
Northeast., S.C.— Istm., 88 

2d  mort.,  8s 

Port  Koyal  A  Aug.— lst,68 
Rich.  A  Dan.— 1st,  cons., 6s 

Stock 

Sonthw.  Oa.— Conv.  78,  '86 

Stock 

S.CarolinaRR.— 1st  m..  78 

Stock,  as.sessmeut  paid. 

7s,  1902,  noneiijoiued .. 

Non.mort,  bonds 

Western,  N.  C— l3t,  7s.-. 


109 
52 '8 
90 


60 
100 


99 

73 

63 

624 

92 

57 


81 
40 


60 

43 


l^s 

1's 

45 

62 

104 

10411 

tios 

111 

75 

110 

115 

121 

103 

:054 

15 

18 

80 

85 

28 

31 

113 

110 

113 

89  4 

911a 

144 

16 

9 

104 

24 

28 

50 

65 

12 

85 

90 

30 

35 

154 

174 

93 

106 

108 

109 14 

78 

79 

54 

55 

103 

105 

52 

54 

tl09 

112 

108 

109 

87 

90 

724 

75 

95 

100 

117 

120 

120 

123 

109 

112 

104 

107 

50 

52 

100 

106 

1 

118>a 

1115 

120 

tllO 

112 

110 

115 

110 

115 

102 

108 

110 

110 

114 

112 

117 

120 

115 

102 

105 

102 

104 

100 

101 

120 

120 

1106 

39 

41  • 

122 

1'23 

72 

76 

104 

108 

L  Ami  aocraeU  iuDuretit. 
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New  York  Local  Heeorlties. 


Bunk  Stock  LUt* 


Com  PA  SIKH. 


Marktil  fJkiM  (*)  art 
not  SatioJUii, 


Par, 


fiM.  Atk. 


Am«rlcft*  

Am.  Excbanff« 

Buwery 

Brondwiiy.... 

Butchers'  A  Orov'rs' 

Central 

Chue 

Chatham 

Chemical 

CltUeos' 

City 

Commerce 

Continental 

Corn  RxchanKe* 

Ea«t  Uivor 

Kloronth  Ward*.... 

Fifth  

Fifth  Avenue* 

First 

Fourth 

Fulton 

Gallatin 

German  American* 

Gorman  ExcbaoKe* 

G«rmanla* 

Greenwich* 

HanoTer 

Imp.  and  Traders'. . 

Irving 

Island  City* 

Leather  Manui'trs'. 

Manhattan* 

Marine , 

Market , 

Mechanics* 

Mechanics'  Assoc'n. 
Mechanics'  &  Tr'drs' 

MerciintUe 

Merchants' 

Merchants'  Bxok'Ke 

Metropolis* 

MetroiH'litan .. 
Mount  Morris* 
Murray  Hill*  .. 

Nassau* 

New  York 

New  York  County, 
N.  Y.  Nafl  Kxch'g 

Ninth 

North  America*... 
North  River*  .-... 

Oriental* 

Pacific* 

Park 

People's* 

Phenix 

Produce*  

fiopublic 

Bt.  Nicholas 

Seventh  Ward..  .. 

Second 

Shoe  and  Leather. 

fixth 
tate  of  New  York, 

Third 

Tradesmen's 

Union , 

United  States 

West  Side* 


rge. 


lOU 

100 

xw 

1» 

»i 

... 

100 

.. 

too 

as 

.... 

100 

M 

lOU 

100 

100 

l(K> 

I7» 

29 

as 

100 

UXI 

100 

too 

Hi 

»(> 

r*i 

78 

KXI 

l(K) 

i» 

lUO 

im 

10(1 

UiW 

.10 

CO 

100 

1(51 

so 

100 

14S 

UK) 

)» 

60 

»i) 

25 

100 

IIH 

SO 

lao 

BO 

too 

100 

170 

100 

.... 

100 

107 

KM) 

100 

100 

IIKI 

100 

119 

7(1 

30 

as 

... 

BO 

100 

I(i0 

8S 

ISO 

so 

.... 

10(1 

100 

100 

IM 

I0« 

m 

100 

100 

l:H 

100 

40 

80 

14» 

100 

100 

unco  Miock  Mar. 


[Qnotatlons  by  R.  9.  BAii.«r.  Broker, 


r  IMne  8trMl.| 


COMPANIIS. 


102H 


Amsrioao 

Amerlun  KxolwDge 

Bowcrr 

Broad  war 

Brooklyn 

Cltliena' 

City 

Cllntnn 

Columbia 

Comnierclal 

Ountlnental 

Kasle 

Bmplre  City 

Bxonange 

Farratfut   

Vlremett's 

Firemen's  Trust... 
Pranklln  A  Bmp .. 
German- American 

Germania 

Ulnbo 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hofllnan 

Home 

Howard 

Importers*  &  Tr'd'rs 

Irvtnn 

JelTerson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

l.amar 

Lenox 

Lone  Island  (B'klyn) 

Lorillard  

Manufao'r.<t'  &  Butld. 

Manhattan 

Mecb.  A  Traders'.. 
Mechanics'  (B'alyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Equitable 

New  York  Fire 

New  York  &  Boston. 

New  York  r.ity 

Nla^tara 

North  Klver 

Paciao 

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers* 

Standard 

Star 

Sterling 

Stuyresant 

Tradesmen's 

United  States 

Westchester 

Wllllumsburg  City. , 


fiO 
100 

an 
an 

17 
80 
70 

100 
SO 
SO 

100 
40 

100 
80 
BO 
17 
10 

100 

100 
BO 
SO 

as 

100 
18 
BO 

so 
too 

80 
80 
100 
30 

ao 

40 
80 
100 

as 

8« 

as 

100 
100 

as 
so 
so 

50 

60 

50 

S7i< 

85 
100 
100 
100 

SO 

25 

25 
100 
-20 

50 

50 

SO 
100 

as 

50 
100 

too 

25 
25 
25 
10 
50 


Pnicx. 


Bid. 


ISO 
I  OS 
815 
180 
lO'j 
!60 
180 
138 

«0 
100 
X,Q 
883 

M 
lOO 
180 

m 

108 
117 
ICO 
ISf 
180 

2;o 
ao 

125 
185 
60 
!B0 

lis 

t)5 
70 
ISO 
200 
00 
1C8 

"do 

U6 
60 
140 
93 
UO 
13  J 
(0 
117 
lt» 
130 
113 
ISO 

no 

98 

es 

1S5 
ItS 
2!5 
120 
199 
US 
1.15 

(=0 

70 
150 
125 

90 

81 
113 
<00 
130 

lis 

200 


les 

113 

«b» 

170 
I8t) 

TO 
108 
850 
840 
100 

i«7 

"OC 

124 

163 
1% 
290 
81 
UO 

leo 

70 
186 
123 

imi 

80 

i:6 

70 
118 

fiO 

70 
120 

70 
140 
105 
ISO 
1(0 

UO 
123 


'0 
1H3 
112 
223 
187 
203 
liO 
140 
95 
8J 

130 
100 
70 

lib' 

1:5 


Ga«  and  Cltr  Railroad  Stocks  and  Bond*. 

[Oaa  Vnotstlons  by  ueorge  B.  Prentiss,  Broker,  17  W..11  Street.] 


Gas  Cokfahiss. 


Par. 


Brooklyn  Oas  Light  Co 85 

Cltlzens'QasCo  (Bklyn)  20 

do               bonds l.COO 

•rlem 50 

ersey  City  *  Uoboken 80 

anbattan 50 

Ifi  etroDoUtan 100 

do         bonds 500 

Matual.N.  Y 100 

do          bonds 1,000 

Nassau,  Brooklyn  25 

do               scrip Va-. 

NewTork lOO 

People's  (Brooklyn) 10 

Bond! 1000 

Bond! Var. 

Central  ot  New  York  SO 

VYUUamsburg 50 

do         bonds 1,000 

Hetropolltui,  Brooklyn 100 

Monlclpal  100 

do          bonis .... 

raUon  Mnnleipa!.... I  100 


.Amount 

Period 

1 

Bate. 

* 

Bid. 

2,000,000 

Var. 

8 

Apr.,  '31 

128 

1,800,00c 

Var. 

2\i 

Aug., '80 

53 

sis,oo(; 

A.&O. 

7 

18US 

!0S 

1,880.00(1 

?.*A. 

H 

Feb.  '78 

90 

780,000 

J.*  J. 

7 

Ian.,  'il 

IfO 

4,000.000 

I.4J. 

8 

Aug.,  ''■1 

210 

■i,500,000 

M.tS 

7Ji!Aug.  '81 

150 

1,000,000 

K.k  A 

108 

5,000.000 

Quar. 

in  Oct.,  'e: 

72 

1,000,000 

F.4  A. 

.         1882 

ia,j 

1,000,00<J 

Var 

2S<,Dcc.     RO 

65 

700,000 

M.*N. 

sgiMay,  'f! 

1(;0 

4,000,000 

M.4N. 

4      Nov..  '81 

104 

1,000,000 

./.  *  .T. 

SI* 

.Jan.,  '76 

34 

sr'i.ooo 

M.&N. 

7 

1S97 

103 

125,000 

Var. 

« 

IMOO  4c 

UO 

466,000 

F.ft  A. 

3 

July,  '80 

CO 

1,000,000 

Quar. 

2 

luly.  '81 

70 

1,000,000 

A.«  0. 

It 

101 

1,000,000 

M.&N. 

2^ 

July,  '81 

«5 

3,000,000 

5 

Oct..  '81 

175 

750.000 

Ji.  AN. 

6 

18»!S 

105 

ll,50;j,000l I. ...I I  B8    1 


A»k. 
130 

cs 

109 

92 
I8J 
215 
Its 
117 

■  5 
104 

70 
103 
105 

87 
105 

92 

70 

75 
104 

70 

178 

110 

2 


[QuoUtlons  bjrfl.  L.  Obakt,  Broker,  145  Broadway.] 


BleeckerSt.4Fult.Ferry— St'kl     100 

Ist  mortgage l.CKX) 

Broadway  4  Serenth  AT.— St'k       100 

Ist  mortgage 1,000 

Brooklyn  City— Stock 10 

1st  mortgage 1,000 

Broadway  (Brooklyn)— Stock  . .  100 
Brooklyn  Crosstown.- 8t'k....       100 

1st  mortgage  bonds 1,000 

Boshwick  Av.  (Bklyn)— Stock.  100 
Central  Pk.  .t.  4  E.  Klv.— Stock      100 

Consolidated  mort.  bonds 1,000 

Chnstopher  4  Tenth  St.-Stock      100 

Bonds 1,000 

Dry  Dock  E.B.4  Batt'ry-Stock       100 

1st  mortgage,  consolidated  . .  5004c 
Klghth  Avenue-Stock 100 

1st  mortgage 1,000 

«Sd  St.  &  (irand  St.  Ferry— St'k       100 

Istmortgage 1,000 

Central  Cross  Town— Stock 100 

Istmortgage 1,000 

Bpust.Wcst  St.4  Par.r'y— St'k      100 

Istmortgage 600 

Second  Avenue— Stock lOO 

Sd  mortgage 1,000 

Consol.  convertible 1,000 

Extension *0O4c 

BUth  Avenue— Stock 100 

Istmortgage 1,000 

Third  Avenue— Stock  100 

1st  mortgage 1,000 

Twenty-third  Street— Stock. ..(  100 
.^Ist  mortgage I  1.000 


800,000 

694,000 

2,100,000 

1,800,000 

8,000,000 

300,000 

300,000 

400,000 

800,000 

500,000 

,800.000 

1,800,000 

650.000 

250,000 

1,800,000 

900,000 

,000,000 

803,000 

748,000 

886,000 

600,000 

800,000 

830,000! 

500,000  J 


J.  4  J. 
J.  4  J. 

Q-J. 

J.4D 


1,199,500 

150.000 
1,050,000 

800,000 

780,000 

600,000 
8,000,000 
2,000,0001  J    4  J 

800,0001  F.4A. 

aSO.OOOi  M.*  N 


m!*n. 
Q— I. 

A.  4  0. 
J.  4  J. 
J.  4  J. 

(J-J. 
J.40. 
F.4A. 
J.  4  J. 

(J-F. 
J.4D. 

Q-J- 
J.4J. 
U.4N. 
A.40. 

m:4n. 

'i'.i'. 

J.4J. 
A.40. 
M.4N. 
M.4S. 
K.4N. 
1.4  J. 
.Q-F 


1*1  I 

»(  July,  'H  83W  28 
7  J'ly,1900!ll3  1115 
2  Oct.,  'PI  130  iUH 
7  June  '»4|103S<  10« 
S)»!Aug.,'81  190    j200 


110 
160 


Nov., '801 102 
Oct..  '8:' ISO 
July, '81,100 

1888       102H  103 
July,  '811110 
'Jet.,  '81^124 
Dec.1902, 118 
Aug., '811  92 

1'498      1100 
Aug.,  '81  20a 


June,  '93 
Oct.,  '81 
Jan..  -SI 
May,  '81 
Apr.,  "US 

NoT.'lMM 


114 
1» 
100 
190 
110 

60 
105 

60 
103 
120 
ll'3 
Ifl7k 


July.  '94 
July,  81 
Apr  ,  '85 
Oct.,'  '80 
8epi..'8.'j|  12a 
Oct.  •81,250 
July,  '•Jflilio 
Aug  .'srioo 

Juiy,  '90  in 
Aug  ,•«!  145 
M«v    ■>«  I05 


128 
120 
97K 
UO 


118 


118 

70 
UO 

iV() 
186 

i  ■'■<>■ 

128 


US 
135 
112 


({aoUtlou  IB  BoitoB,  PkllftdelphU  aad  Bsltlacra. 


BU 


*m 


vn 


.w 


•7« 

it? 


ii« 


Wm 


104 


119 


N8W 
168 


1«B 
00 


8SW 


aa 

45)t 


96 


70X 

es 

UB 
150 
65 
113 


^ 


107 

tiV 

M» 

lOHtj 

•17 
117 
101 


120 


BOSTON. 

Vlch.  4  Topeka  lit  m.Tt 
do  land  fraotis 

do  land  loc.  * 

Atlantic  4  Paclfl  ,«s 

•  o  Income 

Hoston  4  Maine  7s 

doaton  •  Ait>aay7B 

do  •• 

doston  4  Lowell  7t 

do  Bs 

Boston  4  ProTldenee  7a.... 
Sari.  4  Mc,  land  crant  7s. . 

do         Nebr.As Bx 

do         Nebr. U  ... 

do         Nebr.4s 

Chicago  Burl.  4  Uul:,cy4)... 

oitu.  A  I'sMumpsir,  Is,  1817, 

Oonnctt  nvaley.7t  .    .  ,. 

liaiorn. Mass., 4rfs, new.  ... 

Fltchburx  KB.,  is 

da  7s 

Fort  Scott  4  Gulf  It 

4anford4  Krie 7s 

K.  City  Lawrence  4  So.  49... 
Kan.  City.  8t.Jo.4(;.B.;s.  . 
Little  K'k  4  Ft.  Smith,  7t,Ist 

Mexican  Centra),  Is 

^ew  York4  New  Bog. is... 

do  Is  .. 

New  Mexico  4  So.  Pse.  ?i... 

'Jguensburg  4  Lake  Cb.  6  < . . 

do  Inc 

91dColony,7s , 

Old  Colony,  8s , 

Pueblo  4  Ark.  Valley,  7s..... 

Rutland  68,tSt  mort 

Vermont  4  Mass.  KR.,  6< 

Vermont  4  Canada,  new  Bs. . 
S'rocKfl. 

Atchl'on  4  Topeka 

Boston  4  Albany 

Boston  4  Lowel: 

Boston  4  Maine 

Boston  4  ProTldenca 

Cheshire  preferred 

Chic.  «  w.  Michigan 

Cln.  Sandusky  4  Cler 

Concord 

Connecticut  River 

Conn.  4  P8«^nmpslc 

t  oanotton  Valley 

Kasterc  (Mass.) 

Eastern  (New  Hampshire) . . . 

Fltchburg 

Fllat4Pere  Mar(j  

do  pref 

FartBcott4Gulf,  pref 

do  common. 

Iowa  Falls  4  Sioux  Cl^y 

Lltt.e  Bock  4  Fort  Smltb  ... 
Manchester  4  Lawrence.... 

Mar.Hoigh.  *  O.it 

Mar.  Ho Jgli.  4  O^t..  pref... 

NabsuaA  Lowell 

New  York  4  New  Kngland... 
Northern  of  N.  Hampshire... 

Norwich  4  Worcester. 

OKdensb.4  L.ChamplaIn  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmouth 

Pullman  Palace  car ... 

Rutland,  pref  erred 

Hevere  Beacii  4  Lynn 

Vermont  4  Massachusetts.. 

Worcester  4  Nashua 

Wisconsin  Central 

do  pref 

PHILADELFHIA. 

STATB  AND  CITY  BONDS. 

Penna.  58,  g'd,  Int.reg.  or  cp 

do     5»,  reg.,  l38i-18K 

do  Ss,new.reg.,16M-19iK 
do  8s,10-15,  reg.,l*T;-'82 
do     88,15-23,  reg..l882-'i«. 

do     4s,  reg.,  ISM-ISW 

Philadelphia,  5s  reg 

do  «s,n.,  rg.,prlorto'>f 
do  4b,  various 

BAILBOAD  STOOKB.t 

Allegheny  Valley^ 

Buffalo  puts.  4  Western... 
do  pref. 

Usmden  4  Atlantic 

ao  do       pref 

Catawlsta..... 

do       pref 

do        new  pref 

Delaware  4  Bound  Brook.... 

Kast  Pennsylvaula 

Klmlra4  Vfllliamsport...... 

do  do         pref.. 

Bar.  P.  Mt.  Joy  4  Lancaster 

Huntingdon 4  Broad  Top... 

do  do    pref 

Lehigh  Valley .   ,  _ 

Little ScbuylklU |....   I  B7 

lilnehlU 1  60M   Bt* 

Nesquehonlng  Valley 

Norrlstown 109N 

Norf  o'.k  4  Western,  pref B6 

do  do       com 

North  Pennsylvania 

Pennsylvania 

PhlladelpUla4  Erie 

Pnlladelphia4  Reading... 
Phlladelphla4  Trenton.., 
Phlla.Wllmlng.4  Baltimore. 
Dl.  Paul  4  Dululh  B.  K.  Com 
do  do     pref. 

United  N.  J .  companies 

West  Chester  consol.  pref.. .. 

WestJersey 

West  Jersey  4  Atlantic  

OANAI.  STOCKa. 

Lehigh  Navigation. 

Pennsylvania 

Schuylkill  Navigation 

do                  prof... 
Baaqnehanna 

BAILBOAS  BONOS. 

Allegheny  Val..7S-IOs.l8N... 

do         7s,K.  eit.,mo 

do  Inc.  7s,  end.. "SI 
BelTldere  Uela.  Ist  m.,<s,19a2. 

Ho  3d  m.48. '8^.. 

do  8d  m.  Os.  *J7.. 

Camden  AAmtc^(».^ou.'>.'i!i 

do  te,  c 1     . 

do      mort.  It.  'S> 

Cam.  4  Atl.lsim.  7s.  g.,lW 
do     Id  m.  cur.  7s,  i:7».. 


Cauwisaa  Isl.'t,  eoav..  'O, 
do  chal.  m..  Its,  11 
•  o       naw7t  In) 

t^nnactlDf  la,  IKV-IMM 

Cbaniars  Vsl^Utm.n.Ctto: 

Palawar*  mort..  te,  vanooa. . 

P«l.  4  Bound  Br.,lM.1s.lNB 

Bast  pBnn.  itt  mort.  U.  'm,. 

ttJt  Wmsport.  1st  in.,'Ia,'M. 


MM 


189 


80J4 


40 
40 
S3 

i'4W 
29)4 


8SH 


160 
88 


H3 


67 


188 


lis 


81 
Si 
83 


Ul 


104 


180 
180 

m 


eo 
is 


Cam.  4  Burlington  Co.  tt.ln. 


«S!4 
87 

is 


VI 
110 
87 

(SO 
KH 
81UI 
839 


18S 


«6)t 


ISM 


184 


118 

S3 
118 
106 
10« 
108 

110 

I8H  UOh 


106 


.-    I- 


do  fta.  P*'rp,'. ..  .. 

Ra«t)n  4  Am^my.fii 

Harrlsburg  lat  niurt.ls,  *»«... 
H.  4  B.  T.  Itt  m.  7t.  gold.  •». 
ro  eoot.  m.St,  IM... 
IlkaoaA  Atbaailti  m  d.  ia.,-«> 
iBouioa  Itt  mort.  A,  W. . 

do      ad  mort.«a,IM.,. 
Uhlgh  Valley,  litA,ep..  lri» 
do  dorag..1M... 

do  llm.  7t, rag.,  Ifio.,  ... 
do    eon.m.,«a.rg.,iMI  :t' 
do         do     <a,'p.,lt4 
Little  Bchnylkiii, Ist  m.l;V 
v.  O.  P.c.  l>tm..«<,  IMO  ,. 
north.  Penn.  Ul  m.la,op..'il. 
do         Id  m.:t.ep.,'M. 
do   gen.  m.7s,ep.,IHt. 
do    gen.  m.7s,reg.,  IW? 
do    new  loan  es,re4  •• 
Oil  Creek  Ist  m.  7s,  coap.,11 
■ntUb.  TItutr.  4  B.,  Ts,  cp..** 
do  Bertp  ..,..,. 

PaUkH.r.C.4  RK.7t:ii«^.... 
do  1M».... 

Peansy|v.,gea'.  m.  ta,  cp..  I?10 
do  gen.  m.tt,  rg.,ltl0. 
do  eons.m.Cs.  rg.,  IMS. 
do  cons,  m .  ia.  cp..  INS. 
do  do      Si..., 

Pesn. Co,«s.  reg 

do  do      4X1.. 

«o  do      CO  p,  1»» 

Perklnmen  lstm.la/!<inp.,1^ 

,Phll.Wilm  4Ba  t  ,4s,Tr.cerU 

Phlla.  4  Krie  M  ai.  7t,  cp.,'« 

do      cost.  mort.  M.tlliO 

po,  do       9a,'«« 

Phlla.  Newt'B  4  N.T.,  ittm. 

PhU.4  B.  lit  m .  <s,ex.  da*  ItIO 

do  do         ino 

do  id  m.,  7t,  rp..n. 

do    com.  m..7a,cp.,  Itu 

do    con9.mA<,g.lUCl>ll 

do   lm:>.m.,>i.g„c.  IWi 

do   gen.  m.ti,  R.,C.<I01 

do  rg.m..7ixoap.,'Wt. 

do  djb.  C0U7.,  IWd* 

CO    do    cup.  oS,  Iktt. 

do  icrlp,  18Si 

no  conv.  7s,  R.  C,  I8n* 
.^     do  ;t,conp.oa,'M 

Ptall.41t.Coal4Ir'n  deb.Tt'n* 
do  deb.  7t.  cps.oSl* 

do  mort.,  7s,  18*i-3 • 

Phlla.  Wllm.  4  Bait.  «s,  'M . . . . 
Pltts.Cln.4St.  L.  Ts,  coo.,  ItOG  ' 
I       do  do      "s.  reg.,l»'(i|- 

Rich. 4  Dtnv.coni.lnt.B.MS  5  ;,,., 
8hamoklnV.4Potuv.7s,  1901  '">» 
Steabenv.  4  Ind.  1st,  la,  ISM. 
Stony  Creek  1st  m.  7t  IM7... 
Snnb.  Haz.  4  W..lst  m.;st,'H 
do  8dm.<s.'.*«l.. 

Sonbnrr  4  Brie  Ist  m.  7t,  tl.. 
STra.Oen.4  Cora'(,lst,]a,tnE 
-Texas  4  Pac.  1st  m.,lt,  g.,l«OB 
do      Klo  OrandeuiT.. 
do      cons.  m.,8f,g..ll(B 
do       lnc.4 1.  gr.,^t  ItlS 
anlon4  Tltutv.  lit  m.  7i,  10. 
CnttedN.  J.  cont.m.it.'M.. 
Warren  4  F.  Itt  m. 71,11.. 

Wett  Chester  cons.  7s, '»! 

WestJersey  Is, deb., coup., '8S 
do         1st  m.  Is,  CO.,  H 

do         1st  m.  7s,  in 

do         cons.  6s,  1*09 

W.  Jersey 4  All.  Htm  5s,  cp. 

Western  Penn.  RB.  •s.cp.'iiJ. 

do  (s  P.B.,K. 

OAKAI.  BOMDS. 

Ches.  4  Del..  Ist  m..  Is,  18M  . 
Lehigh  Navlga.  m.  Jml  reg.,'84 
do  mort.  RR.,  rg  ,1; 
do  mort.  gold,  V7..,. 
do  cons.  ra.7s,  rg.jt91! 
Morris,  boat  loan,  reg.,  1889. . 
Pennsylvania  fs.coap.,  '910.. 
Sdinylk.  Nav.lst  m.lSTg.,'t>. 
do  2d  m.ls.rec.,  IMn 
BALTinORB. 
Marrlaod  M,  defense,  J.4  J... 

do       >a,  exempt,  1M7 

do       If,  1810,  qoarterly.. 
do       "     


US 
■  IB 

laa 


IM 


iW 


iit 


108 


loe 


114 


«s 


do       5s,  quarterly .*. 

Baltimore  aa,  IS81,  qnarterty. 
do    Is,:BM,  i.Aj 


do 
do 
do 
do 
do 
do 
do 


100 


'«« 


!o:h 


110 

iiX 

98 

118 


1*) 


»IH 


IM 

US 


too 

80 


107 
01 


IM 


1« 


Is,  1890,  quarterly. . . 
is,  park,  1890,  tt.—M. 

Is,  189),  M.  4  8 

«s,exempt,'N,M.48. 
«s,1900,  Q  -J... 
Is,  1901,  7.  4  1.. 

H.Uil.new ,^ 

Norfolk  water,  9s 1*> 

BAILSOAD  STOCKS.    Par. 

aalt.4Uhlo 100  196 

do      istprtf 182H 

do       8d  pref I«0 

do       Wash.  Braach.lOO 
do      Parkersb'g  Br.  .90 

Northers  Central.. 90   80 

Weatam  Mar7laad 9(> 

Coitral  Ohio 90 

Plttaoorg  4  CanaallsTllla..au 

BAiLBOAO  Boana. 
Bait.  4  Ohio  Is,  I8gS,A.40.  . . 
H.  W.  Vs.  Sd  m.Jtuar.,1S,J4J 
PltUb.4  ConnelTsv.'is.ll.JAJ 
NorUern  Central  ls/85,  J4J  l(n)( 
do         ls,l>Ci0,A.4O.  .... 
do    •s,gld.l9W.J.4J.'ll4 
Cen.  Ohio  Is.  lstm..10,M.4  6.1107 
W.  Md.  «s.  Itt  m.^r.,KU.4J.iliiw 

do     1st  m.,iMi,  J.4  J...    

do    2dm.,gnar..  J.4  J.. ..[.... 

do    3d  m.,pref I — 

do  Id  m.^r.  by  W.Ca.J*J 


do    ls.9dia..(uar.,  J.4J 

ir.4ClB.  7s,11,r.4  A  ...  I«« 

Si 


lisr. 

i  do"      ad:M.>N 

i  do        8.,ld,J.*J_.... 

aniOB  RR.  Itt.  laar.,  J.  4  J.. 
do         Canton  eadotiad. 

C^nsollitated  Has 


4S(4l 

laaij 


as 


aw 

io« 


!!«< 


800 

lis 


SIM 
i» 


10«< 
118 


Si< 


*Thucainmnahswsla9tdlTidandon<toiAt,butthedat«otiaaturltyoft«nd«.   I     *  In  default.         tPershare. 
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Railroad  Earning'S. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  giyen  below.  The  state- 
ment inclades  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
column:  , — Latest  earntnffs  reported — <  r-Jan.  1  to  latest  date.^ 

Week  or  Mo.    1881.  1830.  1881.  1880. 

Ala.Gt.  Southern. Septeiub'r.    $70,701     $62,187     $511,495     $151,257 

Ateh.Ton.&S.Fe.Soptemb'r.  1.117,000     806,7.30         

Bait.  AOliio 8eptcmb'r-l,olO,002  1,593,313         

B08t.&  N.Y.Air-L.Julv* 25,306       26,184 

Bnr,C.Bap.&No..2d  wkOet.       49,769       48,093 
Cairo  &  St.  Loui3.1stwkOct.       11,833       12,848 

Ciuolina  Central. August....     42,016       34,499         

Central  Pacillc...8epteinb'i-. 2,293,000  1,964.996  17.141,272  14,283,192 

■cues.  &  Ohio Septemb'r.    247,144     247,303    2,031.219    2.003,<)85 

•CWoaso  &  Alton  .2ii  wk  Oct.    194,621     199,427    5,831.791    6,053,235 
•Chic.  Burl.  &  Q... August  ...2,173.945  1,834.321  13,160,850  13,267,569 


159,149 

1,706,278 

315.905 


158,876 

1.561,539 

305,921 


■Chic.  &  East.  Ill..l8t  wkOct.  41,779 

Cbic.&G.Trk.Wk.end.Oct.  15  39.016 

Ohio.  Mil.  i  St.  P.2<1  wk  Oct.  365.000 

Chic.  &  Northw..2awkOct.  540,003 

Chic.  St.L  &  N.O. August ....  257,700 

Chi.St.P..Min&0..2awkOct.  81,634  82,895 

Chic.&W.  Mich..  1st  wlc  Aug  20,224  14,382 

Cin.  Inrt.St.  L.&C.3  wksSept  149.232  161,838 

Cincinuati  South. August-...  225,000  148,437 

Ciu.  Ji  Biiringt.  ..2(1  w'kOct.  24.838  26.277 

Clev.Cof.Ctn.*I.3d-wkOet-  93,628  99,419 

Clev.  Mt.V.  &Del.lstTvkOct.  8,759  7,616 

Col  >SsHock.V.,&e.2d  «-k  Oct.  57,717  39,717 

Deuvet-AcKioGr  2dwkOct.  142.447  101,973 

DcsM.&FtDodie.lstwkOct.  9,751  7,805 

Det.  Lans.  <feNo..lstwk  Aug  24,162  21,908 

DubJilue^iS.City.lstwkOot.  2U,1;;3  30.200 

Eastern August 332,000  302,389 

East  Tenn.  V.  &G.2  wks  Oct.  141.819  142,823 

Flint  &Pere  Mar.  1  St  wk Oct.  37,285  35,436 

Qal,Har.&  San  A. August 119.136  122,708 

Gr'tWestern.Wk.endOct.  14  108,847  120,335 

Gr-n  Bay  &  Minn. IstwkOct.  8,718  8.371 

GUU  Col.  &S  Fe.Septemh'i-.  120,196  60,325 

Hauuibal&St.  Jo.2d\vkOct.  51,597  56,395 

Hou.st,E,it\V.Tc.t.Sentcmb'r.  15,078  9.205 

Houst.A  Texas  C. 3d"  wk  Sept  88.336  96.103 

Illinois Cen.  (111.). S(n>temb'r.  619.669  628.725 

JJO        (£owa).Septcuib'r.  193,911  178,111 

trndiauaBl.  &W.2d  wkOct.  12.112  15,569 

Ind.  Dee.  &  Si)...Septemb'r.  52.696  44.836 

lut.&Gt,Noi-th..2di\kOct.  68.906  61.400 

Iowa  Central Septeiub'r.  101,068  88..551 

K.  C.  Ft.  S.&Gulf.lstwk  Aug  28,506  20.432 

iake  Erie  &West.2dwk  Oct.  30.751  23,760 

Louisa.  &Mo.R...Iulv 41,279  40,537 

L,ouisv  <t  Nashv.2rt  wkOet.  233,800  223,100 

Marq.  H.  Jt  Ont'n.Septemb'r.  134.712  101,079 

Memi).  *Charl...2d  wkOct.  28,7J0  30,492 

Meicp.  Pad.  &No.lstwkOot.  5.714  5.304 

Mil.L.  Sh.&West.2dwkOet-  17,450  9,119 

Miun..iSt. Loui9.2  wks.\ug.  58.527  30.061 

fMo.  Kaiis.iiTe\-.2dwkOcf.  206.710  158.975 

;-Ii8S0uri  F.aciflo  .IstwkOct.  171,671  145.577 

Mobile  .fe  Ohio.... Septeiub'r.  209,014  181,216 

NasUv.Ch.&St.L.Septeiub'r.  179.979  167.474 


33,278 

31.861         

361.613  12,745,000    9,423,129 

467,500  16,619,632  14,911,768 

224,737    2,369,223    2,070.423 

2.961,791     2,281.748 

596,406       467,228 

1,626,137    1,686,247 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  Oct.  15. 


759.648 

3,496,789 

318,890 


4,642.532 
300.279 
763,566 

351,533 


731,343  I 
3.482,089  I 
330,758 

2,44,5,029 
23;.531 
083,614 
806,631 


1,392,211  1,108,561 


4,101,099  3,960,055 


1,729,616 
108.339 
2.554,922 
4.905.397 
1,349,831 


1,913,185 
73.186 
2,230,371 
4,711,165 
1,256,557 


378.381 
2,016,831 


308.221 
1,289,868 


838,497 
1.087,016 

249,231 
8,613.851 

9d6;273 
179.060 
4.50:i54 
649,686 
5,970,547 


630,934 

809,816 

24S.I32 

7.040,749 

807!879 
154,645 
301,460 
413,011 
4,500,006  I 


OapUal., 

Average  amount  of 

Brinks. 

■Loans  an'l 
discounts. 

Specie. 

* 
1.813.000 

Legal 
Tenders. 

383,000 

Ifet  depfa 

other 
than  U.  S. 

Oir:iila- 
tim. 

New  York 

2,000,000 

* 

8,9jl.00a 

8.213.000 

195,000 

Manhattan  Co... 

2,050,000 

7.565.810 

1,101.100 

189,700 

6.133.400 

Uerclianta 

2,000,000 

O.Sil.aOO 

7, -2,800 

755,700 

5.687. 30O 

330,000 

Uechanioa'.  

2,000,000 

7.440.000 

791,000 

382,000 

5.944.000 

Union. 

1,200,000 

5.03').S0i) 

431.800 

5il5,500 

4,225.800 

America 

3,000,000 

8.338.800 

838.200 

695,000 

5.832,700 

1.100 

Phoenix 

1,000,000 

3,680.000 

833,000 

31,000 

8,410,000 

237,000 

City 

1,000,000 

7.901),3:)0 

3,354,600 

176.000 

7,3u7,500 

Tradesmen's 

1,000,000 

3.228,200 

4.50,500 

7i:3o0 

2,021,900 

7^5,600 

Fnlton  

600,000 
300,000 

1,707.200 
13.;u.000 

274,400 
3,498.300 

173.500 
296.800 

1.338,000 
13.530.100 

Chemical 

Merch'nts'  Kxch. 

1,000,000 

S.ilSiii.IOO 

314,800 

479,900 

3.163,600 

675,400 

Oallatln  Nation'l 

1,000,000 

4.423,400 

472,100 

64,200 

2  338.700 

790,300 

Butchers'ADrov, 

300,000 

1.878.300 

332,800 

5.3,800 

1.5il.500 

211,300 

Mechanics'  &  Tr. 

200,000 

l.Oo.i.OOO 

1-'8,000 

131,000 

1,042,0011 

174.000 

Greenwich 

200,000 

1,051,200 

21.700 

I7i,600 

l,0t'9,700 

2,700 

Leather  Man'f  ra 

600,000 

'-2.S44.400 

430.500 

79,500 

2,040,100 

474,800 

Seventh  Warl... 

300,000 

683.100 

1  "0.300 

66,700 

910.  TOO 

,33,000 

State  of  N.York. 

800,000 

3.308.800 

787,900 

181,300 

3,300,200 

13,300 

American  B.xch.. 

5,000,000 

}3,U.;8.I100 

1,833.000 

609,000 

10,330,000 

Commerce 

5,000,000 

14.850.50C 

2.102.500 

695,000 

8.4  i6,5oa 

1,016,766 

Broadway 

Mercantile 

1,000,000 

5.303.100 

841,000 

187.000 

4,090,600 

9:i9.000 

1,000,000 

422,700 

1,500,000 

6.2C9,400 

1,121,900 

364,900 

6.013.000 

709,500 

2.163.000 
5.411.80C 

280,900 
«2,200 

161,3011 
137,100 

2.40.1.800 
2.799,500 

Republic 

1,135,000 

Chatham 

450,000 

3,085.01)0 

732,900 

229,700 

3.411.500 

45,000 

People's 

200,000 

1.581.5311 

88,000 

105.500 

1.774.-200 

5,400 

North  America.. 

700,000 

2.0115.800 

259,000 

229,001) 

2,688.700 

Hanover 

1,000,000 

7.074,000 

036.000 

968.!  00 

7.110,000 

800,000 

Irvinff 

600,000 

3.1 10.000 

374.400 

239.900 

2.808,500 

413,700 

.Metropolitan.... 

3,000.000 

13.158.000 

2,885.000 

153,6n:) 

13,008,000 

2.260,000 

800,000 
1 ,000,000 

2,0K:t.I»0? 
2.780.700 

357,100 
90,800 

2WAr) 
98,700 

2,241,600 
2,491,700 

270.000 

Xassau  

3,900 

500,000 
500,000, 

3.1135,700 
1.SI78.300 

435.100 
260,' 100 

103,2011 
68,500 

2,474.100 
l,464,O0C 

450  000 

3t.  Nicholas 

450.000 

Shoe  &  Leather.. 

500,000 

3.2OO.3O0 

701,0011 

110,000 

3,161,000 

450,000 

Corn  Erchange.. 

1,000,000 

4,289.50C 

202,500 

1C2,000 

2,030,800 

4,600 

Continental 

1,000,000 

7.080.800 

1,263,400 

121,400 

6,599.5oo 

783,200 

Oriental 

300,000 

2.030.200 

34,000 

388,000 

1,831,000 

400,000 
1,500,000 

3,140.0011 
I8.8GI).4O0 

rt3;,O00 
5.403,800 

isr.ooo 

133,200 

3,538.000 
20.864,9,;u 

Importers'  &  Tr.. 

1,121,900 

2,000,000 
500,000 

10.5S2.80<1 
1,013,500 

1,0  .'7 ,300 

203,300 

452,'2oo    19.&51.40I- 

45,000 

Meoh.  Bkg.  Ass'n 

23.7ou 

789.800 

North  Kiver 

240,000 

SBD.lOa 

43.700 

)88.30G 

1,;.35,3,W 

Bast  Kiver 

250,000 

1.088,800 

116,flO0 

71.300 

818.400 

224,500 

Fourth  National. 

3,200,000 

17.19S.30C 

8.803.6  JO 

473.O00;   16.118.700 

810,000 

Central  Nat 

2,000,000 

8,395.000 

383,000 

l.S85,Oon;     7.777.000 

;,260,OIJO 

Second  Nation'l. 

300,000 

3.'J  93.000 

578.0  in 

290.0001     3.6.83.000' 

43,000 

Ninth  National.. 

750,000 

6,033.800 

1.093,000 

273.000]     5.810,400 

000.000 

First  National.. 

500,000 

14,112.000 

3,3l!8  800 

127.8001   15.470.000 

450.000 

Third  National . . 

1,000,000 

5.073.700 

1,177,500 

253.490 

6,833.600 

N.  Y.  Nat.  Kxch.. 

300,000 

1.4.50.500 

195.1)00 

109.7DO 

1,146,100 

270.000 

Bowery  National 
N.  York  County.. 

250,000 

1.810.800 

177.100 

1.11.003 

.  1,423,700 

225.000 

200,000 

1.550.500 

33.20C 

4;9.0i)i. 

1,833,600 

180,000 

Germ'n  Americ'n 

750.000 

2,830.500 

23S.300 
l.090,7JO 

25  0  111 

2,342.'300 

Chase  National.. 

300.000 

4,391,400 

67,1  10 

4.773.300 

01,800 

Fifth  Avenue..^. 

loo.ono 

1,853,700 

372,800 

141,80  1 

1078,0.10 

German  Exch.  .. 

200.000 

1,337.903 

49,700 

151.800 

1.41i9,100 

Uermanla 

200.000 

1,471,800 

83,500 

190.200 

1 .706,2  10 

U.S.Nat 

500,000 

4,lo8,400 

9^9,000 

9-1.100 

4,3111,600 

449,600 

Total 

ni.l82,700'3l8,3!S.n  1  1 

51.807,'30'i 

15,1 74,500  290.1  llS.Slri' 19.898.100 

1.621,843 
1,. 577,949 


1,470,168 
1,513,074 


179.979 
N.Y.  L.Erie&W.Austiist... .1,772,895  1,600.87113.557,369  12,278,914 
N".Y.&N.  Euffl'd.Scptemb'r.  250,193  230.708 

-         488,440 

455,032 

212,863 

498,008 

490,010 

338,044 

46,784 

6.602 

416.438 

52.095 


369,116 
476,546 
209,446 
453,923 
330,500 
390.997 
50,385 


2,676.860 
3,011,686 
1.576,303 
3,600,635 

2,541,387 
2,368,562 

281,388 


2,2.11,531 
3,331,714 
1,437,492 
3,120.011 
1,729,702 
2,477,185 
273,192 


389,335 
37,915 


2,476,827 
286,692 


3,057,435 
385,153 
23,355  20,144,235  26,607,070 
11,338   539.067   329,752 

2,318,545    2,431,029 


N.  Y.  N.H.&Hart.Juuo... 
N.  Y.  Pa.  &■  Ohio.. August 
Korfolk  &  West . .  .Septonib'r. 

Northern  Central.  August 

Northern  Pacific  .Septemb'r. 
Ohio  &  Miss August 

,Spriugf .  Div .  .  .August 

Ohio  Southern ....  2d  wk  Oct 
Oreg'u  It.  N.av.Co. Septeiub'r. 
Pad.  &  Elizabetht.Septemb'r. 

PAnnsylvaula August 3,809.978  3, 

Peoria  Dae.  &I5v. 2d  wk  Oct.  12,73." 
Phil.adel.  &Erio..Augu,st..-.  .303,819  347.532 
PWla.&  Re,adlng.Septerab'r.  1,945.874  2.089,236 
St.L.Alt.iT.H.  ..IstwkOot.  25,056  30.590 
Do  (m-ch.'il.lst'n-kOot.  14.350  17,285 
St.L.IronMt.&S.lstwkOct.  186,692  171.560 
Bt.L.  cfeSau  Frau.2d  wkOct.  74,623 
8t.P.Mina.&.Mar..2d  wk  Oct.     156,000 

Scioto  "Valley 1.3t5vkOct.      11,079 

South  Carolina.  ...lui^ust....  81,183 
Texas  ct  Pacific. .  1st  wk  Oct.  73,203 
ToLDelp.  &Burl.l.stwkOct.  13,782 
Hnion  Pacinc....lstwkOot.  829,113 
Wall.  St.  L.  At  Pac  2d  wk  Oct.  373,555 
Wscousiu  Cent  ..1st  wk  Sept      28,568 

•  5  per  cent  basis  in  1881 ;  6  per  cent  in  1880. 

t  Including  leased  hues.  ;  luoluding  Ohio  Dlrisiou. 

U.  S.  Snb-Treasur.7. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balaaces  in  the  same,  for  each  day  of  the  past  week: 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Dec.  *7.77o.000  i  Net  deposits Dec.    $8,879,600 

Specie D30.    l.;27,200  I  Circulation Inc.  29.000 

Letfal  tenders Inc.       317.700  j 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.          Specie.  L.  Teniiers.    Deposits.    Circulation.  Aga.  Clear , 

1881.                   «                    »  $  «                      St 

Oct.      1 ...  .330.497.400  59.613.200  14.730.300    308.518.100    19,859.100    758,155,058 

8.,,.336.123.k00  68.534.400  I4.838.80ft    293,897,900    19,8117.100  1164,052,468 

"       13  ...318,34,3,900  54,e07,200  15,174,500    2i'0.01S,300    13,896,100    97.3,7'33,7a 

Boston  Bauks. — The  following  are  the  totals  of  the  Bjstoa 
banks  for  a  series  of  weeks  past : 


isai. 

Oct.    3.. 

•■    10.. 

"     17.. 


Loans. 

^  « 
137.4W.100 
151.130.700 
153,481,600 


Specie. 

Si 

7,371,530 

7,4",3,900 

0,765,300 


L.  TMiers.    Deposits.*  Olrculailon,.  .Ijj.  Clear 


3.131.300 
3,431,40.1 
.3,2  i  1,900 


» 

103.8,1:),700 
1)9,  01,200 
93,818,410 


31,719,300  Kl),910,483 
,11,63  ■1,1100  97.084.868 
S1.jU.80D      90.450,353 


1.099.540 

557.312 

5,390,419 

2,419,736 

3,510,458 

315,989 

717,712 

2,733,2.36 


75.108 
76,400 
5,992 
73,523 
72,763 
8,861 

584,953  19,950,802  17,204,635 

133,065  11,093,721    9,439,174 

20.540         


1,085,722 

313.751 

4,459,789 

2,021,389 

2,374,257 

239,332 

643,305 

1,909,466 


•  Includin;;  the  item  "  due  to  other  ban'is." 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


Oct.  15.. 

"  17.. 

"  18.. 

"  19.. 

"  20.. 

•'  21.* 

Total. 


Receipts. 


1.153,158  49 

1.681.015  81 

'•3,780.787  25 

888.766  28 

963.391  65 

13,134,335  00 


21,581,154  48 


Payments. 


1,285,696  21 

883,283  80 

5.369,303  06 

t  3,792,648  45 

{  1,537,295  36 

^11,211,360  20 


24,111,589  71 


Balances. 


Coin. 


$ 
78.033,928  97 
79.513,350  75 
77.935,006  68 
75.066,722  32 
71, 419,910  39 
76,327,500  55 


Currencf/. 


.5,073,132  85 
4,989,411  08 
4,979,208  74 
4.923.670  93 
4,966,579  15 
4,881,963  73 


*  Includes  §1,000,000  sold  i-ocoived  from  Philadelphia  Mint, 
f  Including  *2,613.138  88  ou  aecouut  of  redemption  of  bonds. 
:  InoJudiug  $695,364  68  on  nccouut  of  re(U<!nption  of  bonds. 
4  Including  $337,994  27  paid  on  transl'or  checks  iu  redemption  of 
United  States  Bonds. 

Coins.— The  following  are  quotations  in  gold  for  various  coins: 

Bovei-elnns $183    ®,$4  86       "■        '  "-  

Napoleons •©  3  86 

X  X  Keichmarks.  4  73    ®  4  77 

XGuUders 395    «  3  97 

8nau'hDoi!bloons.l5  55    -a  15  70 
Mex.  Doubloons. .15  55    ®15  60 
fine  silver  b.ars  . .   1  12     a  1  12\ 
^ne  gold  bars. . . .      par  ®  I4  prem. 
«nTOCi  it  Ja  climes.  —  aoisai    par 


Silver  14s  and  ^a.  —  99^®    p.ar. 

Five  frauos —  91    ®  —  05 

Me-vlcan  dollars..  —  98    ®  —  89 
Do  unoommero'l.  —  86    ®  —  8712 

English  silver 4  70    @   4  80 

Prus.  silv.  thalers.  —  08    ®  —  69 
U.  S.  trade  dollars  —  9938®  —  9958 
U.  9.  sUverdoUars  —  9978®    par. 


1831. 
Oct.     3  . 
••      10. 
"     17  . 


Loans.  L.  Tenders.  Deposits.  Circulation.  Ag].  Clear 

t  S                        (  «                       t 

78,055.278  19.041.9S1  'il.618.513  10.97l,83'5  41.224.795 

78.612.651  17.937,8't4  6J.130.916  11.013.335       60.70.^.088 

76,303,266  17,309,952  69,182,414  11,027,185       52,488,187 


JSid.  Asked. 
....    '46 

51.4         O'li 


Unlisteil  Stwks  ami   iJonls 
ported  quotations  for  securiti 
Stodk  Exchange: 

Am.  Cable  Constr.  Co. 
Am.  Railway  Imp.  Co. 
Atlantic  &  Gt.  West.. 

Do       pref 

Bost.  H.  &  E.,  uewst'k 

Do       old  stock 

Continental  Constr.Co. 
Central  Eailw.ay  Con- 
struct'n  Co.  (D.L.W.) 
Clilc.  Burl.  &  Q.  rights. 
Chio.  M.&  St.  P.  rights 
Cin.  &  Georgi.Ti  subs... 
Deuv.  &  R.G.subs.uew 

Do       subs.,  old... 
Edison  Electric  L.  Co.  800 
Gi'.  Bay  &  Minn.  st'k..   13 
Grand  Kaplds  &  Iiid-. 
I.  C.  &,  L.  dS'<ented  st'k     2 

Do       old  stock 1 

lutornat.  Imp.  Co.  e.x. 
Iron  Steamboat  stock . 

Do      1st  mort.  bds. 
Kan.  &Neb.  1st  inort.. 

Do       2d  mort 

Keelv  Motor  stock 4'9 

Lchigli  AWilkesbiuTO.   30 

Loiiisv.  &  N.  rights 

.Mld.UR.of  N.J.ass.stk 

Do       A  stock 

Do       B  stock 8 

Mexican  Nat.  suiis.,  ex    

Do       bonds 63 

Do       stock 

Mut.  Union  Tel.  subs..   93 
Missouri  Pacitlc  rights       H 
N.J.  Southern 1 


— Th'^  foUowiu^  ara  tlij   re- 
3  that  are  not  "listed"  at  the 

Bid.  Asked. 
.       83       83 


134 
1 


15% 

3.5" 

80 

6 


33 

88 
81 
20 


11-2 
80 

•29 
•I6J3 

■►lo" 

81 

* 

900 
13 '3 

2H 

1»8 

15 
40 

86" 

■514 


"e 
28 
16 
10>3 
tl5 
65 
23 
95 

1% 


16 


S3 


*17>3 

oil's 
85 
74 
75 

tl'4 

$65 


$123 
"4 


123 
73 


N.Y.  Ltan  &  Imp.  Co 

N.  O.  Paclllc  sub,-; 

North  Klvor  Const.  Co. 
N.  Y.Ch.  &St.  I..  siHs. 
Oregon  Imp.  Co.  1st  .'d. 

Do       stock 

Oregon  Trans.,  full  i.'d 

Do  part  paid 

Oregon  S.  T<.  sulis  ...  .     2 
Ohio  C.  siibi., .« too  pd,$50 

Paoiflc R',y  Im.  Co,, ex.'    

Pullman  Pal  Car  rig'ta    

Rich.&AI.  subs.$800pd$10i» 
Rooh'r&  Pitt.s'grig'ts.  IH 
So.  Cai'olina  ER.  stock  39>a 

Do       2diuort 121 

Do       non-mort..  .   70 
SelmaRome.tD.lstM.     l^e 

Do       2d  M.  stamp   

Do       2d  M.,  clean     4 

Do       incomes 2 

Do       stock 

St.  Jo.  &  West,  stock 

St.  Jo.  &  Pacific  1st  M.   83 

Do       2dmort 

Scranton  Construction    

Seney  certs "75 

State  Line  &  SuU.  com      15 

Texas.St.  Louis  RR. sub    93 

Texas  Pacific  sub tia    100 

Texas  &  Col.  Imu 100 

U.  S.  Electric  Light  Co.    ...^  175 
Vloksb.Mer'ncom.st'k.  11 

*  Premium. 
t  Discount. 


H 

6 
5 

2'a 
I'a 

20 

90 

35 

95 
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STATE,  CITI  AND  CORPORATION  FINANCES. 


The  IsvKSTOKd'  SUPPL.BMKST  eoiUdiiis  (I  compute  exMHt  of  the 
Funded  Zkbt  of  State*  and  Citiei  and  of  tK*  Stocks  and  Bond* 
of  liailroad*  and  ot/ier  Comptiniei.  It  t«  pii'ilis/ud  on  the  laH 
Saturday  of  every  ottier  month — bu.,  February,  April,  Jane, 
August,  October  and  December,  and  in  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chrqmclb.  Single  copies 
art  sold  at  |2  per  copy. 

ANNUAL    REPORTS. 

LonisTillo  &  NashTllIe. 

(For  the  year  ending  June  30, 1881.) 
The  annnal  report,  ia.st  issued,  states  that  at  the  date  of  the 
la-st  annual  report,  June  30,  ISSO,  the  line  comprised  1,840 
miles  of  road,  bat  as  fully  tuo-liflhs  of  this  had  been  acquired 
and  operated  during  only  the  last  four  months  of  that  fl.scal 
year,  the  statements  of  the  year's  operations  could  not  exhibit 
the  earning  capacity  of  the  property.  The  statements  sub- 
mitted with  this  report  are  therefore  the  first  exhibit  of  the 
operations  of  the  consolidated  line  for  an  entire  year.  The 
length  of  road  operated  has  remained  practically  unchanged 
throughout  the  year;  the  extension  of  the  Pensacola  &  Selraa 
Divi.sion  north  from  Pensacola,  32  miles,  was  completed  in  May, 
too  late  to  affect  the  year's  bu8ine,ss  to  any  appreciable  extent. 

CAPITAL  STOCK. 

"The  charter  authorizes  the  company  to  increase  its  capital 
stock  to  an  amount  sufficient  to  represent  the  full  cost  of  the 
road  and  branches  in  stock.  Under  this  authority,  during  the 
year  just  closed,  and  in  view  of  the  large  increase  in  the  num- 
ber of  miles  of  road  owned  and  operated  and  the  augmented 
earnings  to  result  therefrom,  the  capital  stock  was  increased 
from  $9,059,361  to  $18,130,913.  The  outcome  of  the  year's 
business  ha-s  confirmed  the  anticiyation  of  increased  earnings 
on  which  this  doubling  of  the  capital  stock  was  based.  The 
company  has  earned  enough  surplus  over  fixed  charges  to 
divide  among  the  stockholders  for  the  year,  six  per  cent  on 
their  shares,  and  to  carry  forward  a  handsome  balance  to  the 
credit  of  income  account  for  the  next  year." 

BONDED  AND  FLOATING  DEBT. 

The  mortgage  debt  of  the  company  (as  set  forth  in  detail  in 
the  Investors'  Supplement)  shows,  by  comparison  with  last 
year's  report,  an  increase  of  $23,089,020,  consisting  of  the  fol- 
lowing new  issues : 

General  mortgage  6  per  cent  bonds $10,361,000 

St.  l.oiiis  Division  first  mortgase  ti  per  cent  bonds 3,500,000 

Bt.  Louis  Division  second  mortgages  per  cent  bonds 3,000,000 

LclJunon-Kno.willc  Braneli  6  per  cent  bauds 1,500,(00 

Pensacola  Division  0  percent  bonds 600,000 

Fciisacoia  &  Silnia  Division  G  ner  cent  bonds 1,248,000 

New  Orleans  -Moliiie  &  Texas  K'ailroad  Co.  debentures 3,000,000 


Of  tha  Oeorffia  lUUroad  lyRtem  the  report  MyN  :  "  Aa  oppor- 
tnnity  beioff  offered  daring  the  year  to  acqoire  •  h«lf  iatenMfe 
in  a  leaae  of  the  Georgia  Railroad,  including  its  iovMttmraU  in 
the  other  roads  eonnected  with  It,  it  was  takea  adrantage  of 
b^  your  bfiard,  the  remaining  half  intercut  b.«ing  taknn  by  the 
Central  liailroad  &  lianking  Company  of  (ieorgta.  The  leaso 
is  for  ninety-nine  yean,  at  an  annaal  rental  of  |600,000,  the 
lessees  receiving  the  beneflUi  and  profits  of  all  its  investments 
in  other  roads.  This  gives  as.  in  conjunction  with  the  Central 
Railroad  of  Georgia,  the  control  of  641  miles  of  railroad  exe«nd- 
ing  from  Montgomery,  Ala.,  where  it  connects  with  our  system 
tlirongh  the  best  local  towns  and  villages  of  Alabama  and 
Georgia  and  the  cities  of  Atlanta  and  Augusta  to  the  harbor  of 
Port  Royal,  the  best  on  the  coast  south  of  New  York." 

In  the  tables  following  have  been  compiled  for  the  Chbojcicle 
the  statistics  of  the  operations  and  financial  condition  for  the 
last  foar  years. 

1877-7M.         187H-70.         1870  SO.         IS-o.,] 

Mlos  owned 662  600  HHO  1   i:is 

Miles  Is'dicontr'd..  304  312  OflO  «:ii 

Total  oiwratcd . .                 968                972              1.840  1,872 
OrBRATIONS  ASD  FISTAI,  RESULTS. 

Opfrrilions.                       1877-78.         1878-70.         1879-80.  1480-81. 

raHsongersearriwl..         720,437         70.3.3.50  

Passenger  mileage..     12,014,012    36,771,.V10    48.3H».3»e  82.04i!2gi 

Uate  p.  puss.  p.  mill'          :)-3!l  ets.         3-41  cts.         372  ct«.  Ul-,  rta 
Freight  (trifi)  uioved.       2,(iHM.350       2,282.190            ..   . 
Fr'gUt  (fns)  niib'nge.  224,(l.->4,030  237,07.5,.'>82  310,(mo,107  492,9:«!701 

Av.  ratep.tnp.  mile        1  <i.J7  cts.       1-530  ct».       lOOOtts.  1-503  cl». 

$                      $                     fit  ft 

1,42>,128      1,267,797      1,7(H),207  2,.'i««..^.^3 

3,723,643      3,627,025      5,135.083  7,407,403 

Ac'..          4.')S,H28          491.874          OOO.O.jl  0O4,tl'J4 


fjurntngs 
Passenger . . . 

Freight 

Mail,  express, 


Total  gross  eani'gs. . 
Op.  ex.  (lucl.  taxes). 

Net  earnings 


Receipts- 
Net  cam'gs.all  s'rcea 

DisbursemctUs — 
Rentals  for  cars,  &c. 

Rentals 

Int.on  debt  (all  linos) 
Disc'nt  on  bonds, &c. 

Dividends! 

Adv'sAiint.S.&N.Ala. 
So.&  No-Ala..  st'gbd.s. 
Miscellaneous 


5,<>07,599 

5,387,596 

7,435,843 

10.9:1,050 

3,2«3,3.'>0 

3,1.55,824 

4,20S,199 

6,i>2<,.'.24 

2,344,243 

2,231.772 

3,227,645 

3,983.120 

nt  of  oars  and  engines,  die. 

INCOME  ACCOLT<T 

1877-78. 

1878-79. 

1879-80. 

* 

* 

*. 

« 

2,327,023 

2,481,841 

3,227,643 

4,208,33j 

119,149 

119,823 



58,666 

62.000 

l,31i>,717 

l,.".  18,1 29 

2,050,000 

2,912.327 

221,140 

236,  s  10 

60,750 

3(iS.727 

459,008 

823,120 

1,221.692 

i4o,-:;7i 

67.143 

62,060 

66,713 

30,670 

26,289 

39.933 

C.345 

Total  disbursements      2,402,340 
Balance Def.145,328 


2,524.937       3,0-l2,3(;9      -4,102.364 
Def.43,09e  Sur.185.274  Siir.2J6.840 

*  $240,869  of  this  is  to  bo  rehmded  to  tlie  L.  4:  N.  Co.,  and  is  Uiclnded 

in  the  balance  at  $236,840, 
f  On  L.  &  N.,  N.  &  D.,  and  Mob.  &.  Mont. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


$23,209,000 
Less-  ■ 

Redeemed  mortgage  miin  olliie  .md  lot $10,000 

iledeenied  Memphis  Clarksxilie  <fe  Louisville  bds.     32,9^0 

Reilecmed  Leliauou  BraueU  extension  bond.s 77,C00—     119,980 

Increase,  ns  above  stated 23.089,020 

Mortgage  debt,  as  i)er  last  report 23,902,820 


Total  mortgage  debt  June  30,  1881 $46,991,840 

Of  the  above  new  issues  the  company  has  in  its  treasury,  not 
vet  marketed,  the  $l,.500,000  Lebanon-Knoxville  Branch 
bonds  and  the  $1,248,000  Pen.sacola  &  Selma  Division  bonds, 
the  proceeds,  when  realized,  to  be  applied  to  the  cost  of  the 
improvement  and  extension  of  those  roads  respectively. 
debt  per  mile. 
The  roads  owned  by  the  Louisville  &  Nashville  Company,  on 
which  the  bond  and  stock  debt  of  the  company  is  based,  are  as 
follows  : 

Owned  In  fee  and  now  in  opcratiou 904  miles 

Owned  in  fee,  not  yet  eompleted : 94     •' 

Owned  outright,  thiough  capital  stock 534     " 


1877-78. 
Assets—  $ 

Road,eiiulpment,&o.    24,066.920 
Timber  &(inar.lauds.  930,455 

Stoeks  owned 1,486,262 

Bonds  owned 3,081.062 


633,091 
369.437 
148, S47 
573,876 
389,024 
383,980 


Bills  &  aects.  reeeiv. 
Materials,  fuel,  &e . . 

Cash  on  hand 

So.  &  N.Ala.  RR.... 
Nash.  &  Dec.  RR.... 

Ceellian  Branch 

Other  roads 

Susp'dint.S.&N.Aia. 

Total  assets 

Linbilides— 

Stock  

Boud9(seeSUF'.MEST) 

Louisville  bonds 

Debentures 

Bills  payable 1,386,098 

All  other  dues  &ac't8 


1878-79. 

$ 

24,865,648 

9.18.178 

1,363,861 

1,.522,816 

656.233 

507,047 

310.814 

810,018 

421,873 


1879-80. 

$ 

32,703,932 

022,10!» 

7.326.209 

3,123.708 

(^Ofi.995 

743,885 

460,323 

179.158 

456,209 


isso  ^1. 
52,023,723 


I..  i;i.o  ,,; 

1,237,073 

1,101.!<70 

579,836 

329,348 


70,000 


574.708 


317,7«B 


32,315,980    31,468,518    47,297,529    71.340.271 


9,007,819 
17,370,720 


9,052,950 
17,336,770 


9,039,361 
30,078,.520 


Total  miles  owned  by  Louisville  &.  NasUvlUo  Co 1,532  miles 

Total  capital  stock $18,130,913=  $11,833  per  mile 

Total  mortgiige  debt 46,991,840=    30,673 

Total  stock  and  mortgage $65,122,753=  $42,308       " 

The  floating  debt  of  the  company  (other  than  amounts  due 
on  audited  bills  and  pay-rolls  for  the  last  month  of  the  fiscal 
year,  which  were  discharged  during  the  ensuing  month)  con- 
sists in  large  part  of  obligations  issued  in  settlement  of  rolling 
stock  added  to  the  equipment  of  the  line  prior  to  the  market- 
ing of  the  company's  recent  bond  issues,  'fhe  proceeds  of  the 
latter,  unexpended,  are  applied  to  the  extinguishment  of  these 
debts  as  rapidly  as  they  mature,  so  that  by  the  close  of  another 
fiscal  year  the  company  will  have  little  or  no  debt  of  this  kind. 
Of  the  Lebanon-Knoxville  Branch  the  report  says  :  "  During 
the  past  year  it  was  deemed  desirable  to  resume  the  extension 
of  this  branch  to  the  Tennessee  line,  under  a  contract  with  the 
East  Tennessee  Virginia  &  Georgia  Railroad  to  extend  their 
Knoxyille  &  Ohio  Branch  to  meet  as  at  that  point  by  January 
1,  1883.  Work  was  accordingly  resnmed  upon  that  branch  and 
M  progressing  well,  it  will  open  a  valuable  through  line  to 
East  Tennessee  and  North  Carolina  and  Virginia,  and  also 
develops  Some  nnnsually  fine  coal  and  iron  deposits,  which  will 
give  a  large  local  business." 


Interest . 

Dividends 

Mort.  on  buildings. 

Miscellaneous 

Income  account 

Profit  and  loss 

Total  llabllitiCR... 


830.604 

162,706 

133.117 

70,000 

48,151 


364.312 
740,849 
162.473 
226.:f.'2 
60.000 
32,236 


896.343 

1.619,201 

321.M39 

4.-,2.0<f3 

30,000 

29,949 


3,304,769      3,492,604      3,909,759 


1«. 130,913 

46,951,840 

830.000 

6t3.C0O 

1,261.723 

031,515 

343,644 

343,900 

•10,000 

33,947 

483.222 

1,123,970 


32,315,980    31,468,518    47.297,.329    71,340,274 

Oregon  Railn^ay  &  Narigation  Company. 

{For  the  year  ending  June  30. 1881.) 
In  the  annnal  report,  ready  to-day.  President  Villard  refers 
to  the  issue  of  $6,000,000  new  stock  at  par,  and  sa^-s  the  propo- 
sitions of  the  Board  of  Directors  were  promptly  responded  to, 
so  that  the  whole  proceeds  of  the  two  subscriptions  for  three 
millions  of  stock  each  were  at  the  disposal  of  the  company  by 
July  21, 1881. 

"  The  company's  system  of  railroads,  so  far  as  its  eonstrae- 
tion  as  already  definitely  decided  upon,  will  coasist  of  the 
following  :  On  the  main  lines,  from  Portland  to  rmatills,  186 
miles;  from  Umatilla  to  Baker  City,  173  miles;  from  Umatilla 
to  Wallula  (Junction  with  Northern  Pacific,  28  miles;  from 
Wallula  to  Walla  Walla,  33  miles;  from  Walla  Walla  to  Jane- 
tion  with  Dayton  Branch,  25  miles;  from  Junction  of  Dayton 
Branch  to  Junction  of  Lewiston  Branch,  23  mile8;_  from  Junc- 
tion of  Lewiston  Branch  to  crossing  of  i:*nake  River,  5  miles; 
from  crossing  of  Snako  River  to  mouth  of  Rebel  Flat  (Jane- 
tion  with  Elk  Creek  Branch),  38  miles;  from  month  of  Rebel 
Flat  to  Colfax,  26  miles.  Total  length  of  main  lines,  B35  miles. 
On  the  branches,  Dayton  Branch,  13  miles;  Lewiston  Branoh 
I  tlocated  40  miles  to  head  of  PaUha),  67  miles;  Blk  Creek,  16 
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miles;  Colfax  &  Pine  Creek  Branch,  39  miles;  Colfax  &  Mcscow, 
26  miles.  Total  of  branches,  161  miles.  Total  length  of  main 
lines  and  branches,  696  miles." 

"On  July  1, 1880,  at  which  time  new  construction  had  been 
progressing  hardly  more  than  four  months,  there  were  84 
miles  of  road  graded  and  5  miles  of  track  laid  on  the  Columbia 
Kiver  line  from  Celilo  to  Wallulla,  so  that  the  company  had 
then  in  actual  operation  of  standard  gauge  24  miles  and  of 
narrow  gauge  48  miles. 

"  There  were  graded  up  to  July  1,  1881  (including  84  miles 
graded  up  to  June  30,  1880),  171  miles."        *        *        * 

"  Between  Portland  and  the  Dalles  there  are  70  miles  of 
extremely  heavy  v;ork,  which  is  being  pushed  with  all  the 
forces  at  our  command.  There  are  three  tunnels  aggregating 
about  1,200  feet  in  length,  of  which  two  are  almost  completed, 
and  the  third  under  way." 

The  following  track  mileage  was  laid  during  the  year  :  Be- 
tween Celilo  and  Wallula,  108  miles  ;  between  Walla  Walla  and 
Dayton,  24  miles  :  between  the  Dalles  and  Portland,  7  miles — 
139  miles. 

Since  the  first  of  July,  1681,  a  total  of  about  50  more  miles  of 
track  have  been  laid  between  the  Dalles  and  Portland,  and  be- 
tween Walla  Walla  and  Grange  City. 

The  track  of  the  narrow-gauge  lines  between  Wallula  and 
"Walla  Walla,  and  Whitman  and  Weston,  respectively,  was 
widened  and  entirely  relaid  as  standard  gauge.  An  un- 
broken standard-gauge  line  from  the  Dalles  to  Dayton,  a  dis- 
tance of  over  200  miles,  has  thus  been  in  operation  since  the 
middle  of  July.  As  shown  by  the  above  figures,  the  company 
has  at  this  date  (September  15,  1881)  actually  completed  250 
miles  of  standard-gauge  road. 

CX)ST  OF   COSSTKDCnON,  «C. 

"As  will  be  seen  from  the  general  statement,  printed  in  the 
following,  there  was  expended  during  the  year  for 

Kaih'oad  con st ruction $4,247,463 

Other  coustriK^t ion 240,354 

Hjnlroail  equiinnent 29<i.5o 3 

Otlier  eyuiiimen  t 116,630 

"These  figures  include  new  material  and  equipment  actually 
delivered  to  the  company  at  the  end  of  the  fiscal  year.  The 
additional  amount  of  about  |1,700,000  has  been  expended  for 
new  construction,  new  material  and  new  equipment  up  to  the 
Ist  of  September." 

The  several  steamer  and  railroad  lines  operated  by  this  com- 
pany at  the  end  of  the  fiscal  year  represented  the  following 
mileage: 

mies. 

Ocean  Line— Between  San  Francisco  aud  Portland 670 

River  lines 67 1 

Railroad  lines 250 

Total  mileage , 1 ,5gx 

The  traffic  gross  earnings  for  1881  -were $3,730,245 

Operating  expenses,  including  taxes 2,063,383 


leaving  net  earnings $1,666,861 

'For  1879-1880,  the  corresponding  results  were — 

Gross  earuiDgs $2,939,701 

Operating  expenses 1,332,471 


Net  earnings $1,657,230 

Against  147,817  passengers  and  379,844  tons  of  freight  carried 
in  1879-1880,  there  were  carried  in  1880-1881, 167,787  passengers 
and  623,025  tons  of  freight,  showing  an  increase  of  19,970  pas- 
sengers and  243,181  tons  of  freight. 

It  further  appears  that    notwithstanding  the   increase   of 

fross  earnings  in  1880-1881  over  the  preceding  year,  to  wit, 
740,544,  there  was  an  increase  of  only  $9,631  in  net  earnings, 
owing  to  the  increase  of  $730,912  in  the  operating  expenses  in 
the  former  period  over  those  of  the  latter.  This  apparently 
nnfavorable  result  was  due  to  the  following  causes:  1.  The 
navigation  of  the  Columbia  River  was  almost  continuously  in- 
terrupted during  the  months  of  December,  January  and  Feb- 
ruary. 2.  The  low  prices  last  sea.son  induced  producers  to  hold 
back  their  wheat.  3.  Lastly  and  mainly,  in  order  to  afiford  relief 
to  the  farming  community  from  the  effects  of  the  low  market 
value  of  wheat,  we  reduced  our  freight  charges  fully  25  per  cent. 
Wheat  shipments  have  been,  and  will  be,  very  heavy  this 
year,  as  shown  by  the  increased  earnings  for  July  and 
August,  as  follows : 


■ 1880. , 

Gross.  Xel. 

Ju!y $273,145     $154,001 

August 313,239        194,328 


1881. .  ye< 

Gross.  Net.  increase. 

$4:7,415     $227,978  $73,976 
450,100       2.57,100  62,771 


RELATIONS   TO  THE  NORTHERN  PACIFIC. 

In  reference  to  the  negotiations  concerning  the  Northern 
Pacific,  Mr.  Villard  concludes  thus:  "This  control  over  both 
corporations  is  now  transferred  to  a  third  corporation,  the  Ore- 
gon &  Transcontinental  Company,  with  an  authorized  capital 
CI  !f50,000,000  ;  of  which,  however,  only  $30,000,000  is  to  be 
issued  at  present,  and  is  now  in  process  of  being  paid  in.  The 
large  proprietary  interest  of  this  company  in  the  other  com- 
panies is  the  very  best  guarantee  to  the  latter  that  its  power 
will  only  be  exercised  to  promote  their  legitimate  development 
to  the  fullest  extent." 

JKCOME    ACCOUNT,  1880-81. 

Grata   Earnings. 
r\-        -r^-   ,  .  Debit. 

Sin..?  «?'?,"',  "^  y**'' 2.278,838 

nfv.?.^.,*''""]"  ?^-  ^^o  months 208,960-  $3,399,627 

xjiviiiejifla  on  stock  owned  by  tills  company 104,800 


Protlt  on  sales  of  iron  rails  and  fastenings. 
Miscellaneoas  interest  and  premiums 


Total : 

Credit. 
Operating  expenses  Ocean  Division,  one  year $573,191 

„  „  ,,  River  Division,  one  vear  1,240,084 

„  ,,  .,  Dalles  &  Wallula  RR., 

two  mouths 76,147— $1 

Taxes 

Interest 

Dividends — 

Six  per  cent  on  $B,000,000 $360,000 

Two  per  cent  on  $9,000,000 180,000— 


$9,937 
96,290 

$3,610,655 


,889,422 

34,933 

399,733 


540,000 

Total $2.S04,OS9 

Surplus  for  the  year $746,565 

Surplus  June  30,  1880 1,187,551 

Total $1,P3 1,117 

Scrip  representing  amount  expended  in  new  construction ...       900,000 

Surplus $1,034,117 

Indianapolis  Decatur  &  Springfield  Railtvay  Co. 

(For  the  year  ending  Aug.  31, 1881.) 

The  annual  report,  just  issued,  gives  the  following  for  the 
fiscal  year  ending  Aug.  31,  1881. 

REVENUE. 

Freight $356,817 

Piissenger 115,355 

Mail 11,523 

Express 6,260 

Mileage  and  miscellaneous 1,531— $191,187 

OPERATINO  EXPENSES. 

Management  and  supervision $33.4fi2 

Maiuten.anoe  of  way  and  buildings 02,248 

Rolling  stock  and  u'lovement  expenses 146.415 

Station  and  general  expenses 90,131-  332,308 


Net  earnings 

Percentage  of  expenses  to  earnings. 


$159,178 

0--61 

The  President,  Mr.  H.  B.  Hammond,  remarks  in  his  report 
upon  "  the  extraordinary  expenditures  made  necessary  by  the 
delay  in  the  completion  of  your  railroad  to  Indianapolis,  and 
the  long-continued  limited  revenue  of  that  part  in  operation 
before  said  completion.  This  has  been  a  continual  embarrass- 
ment, and  accounts  for  the  increase  in  operating  expenses 
above  those  of  last  year.  The  interregnum  between  the  time 
of  completion  of  the  Western  Division  of  yo  ir  railroad,  and 
of  the  Eastern  Division  thereof  covered  a  period  of  nearly 
eight  years,  during  which  the  management  had  only  sufficient 
revenue  for  ordinary  expenses  of  operation,  and  nothing  for 
renewals  or  betterments.  This  period  covers  the  life  of  such 
features  of  railroad  construction  and  operation  as  bridges,  tres- 
tles, ties,  iron  and  equipment,  and  your  management  has  been 
obliged  to  make  extensive  renewals  and  betterments  of  this 
portion  of  your  property."        *        *        * 

"  A  proposition  for  the  readjustment  of  your  company's 
funded  debt  has  been  made  during  the  past  year,  and,  while 
the  same  was  generally  approved" and  accepte'd,  legal  difiicul- 
ties  have  retarded  its  consummation.  Sufficient  encourage- 
ment has  been  given,  however,  to  warrant'  your  board  of  direc- 
tors in  calling  a  special  meeting  of  stockholders  on  the  17th 
day  of  November  next,  to  ratify  the  action  of  the  board  of 
directors,  and  to  authorize  the  proposed  mortgages  to  secure 
the  new  issue  of  bonds,  and  to  authorize  the  issue  of 
preferred  stock,  so  that  by  January  1,  1882,  the  exchange  re- 
quired by  the  above  proposition  can  be  completed. 

"  That  this  proposition  has  been  well  received  is  shown  by 
the  appreciation  of  the  market  value  of  your  securities.  Your 
company  will  largely  benefit  by  this  plan,  from  the  fact  that 
its  interest  charges  will  be  fixed  at  the  sum  of  $158,000  per 
annum,  which,  as  is  clearly  shown  by  this  report,  can  be  easily 
provided  for  outif  the  net  revenue  of  your  company,  and 
will  insure  an  early  dividend  on  the  preferred  stock."" 

BALANCE  SUEET  AUGUST  31,   1881. 

A  OS fits 

Cost  of  road .' $3,157,072 

Construction  of  Eastern  Division 1,4.50,362 

Additional  construction,  Western  Division 66,351 

Equipment 341,308 

Cash  on  hand 42,957 

Uncollected  revenue 21,530 

Materi.il  on  hand- shops 21,881 

Material  on  hand-rjad   department 5,170 

Stone  quarry 1,333 

Oulstaiiitiug  accounts 63,771 

Center  Township,  Marion  County,  Indiana _ 60,000 


Total..... $5,232,633 

Liabililiet. 


Capilal  stock 

First  mortgage  Iionds 

Second  mortgage  bonds. - 

Bills  payable 

Interest  due  and  unpaid . 

Unpaid  wages 

Outstanding  accounts 

Surplus 


$roo.ooo 

1,800,000 

2,669,000 

55,612 

, 455 

1,530 

97,229 

108,810 

Total. $5,232,638 


GENERAL  INVESTMENT   NEWS. 

Allegheny  Yalley. — This  company  is  not  able  to  pay  the 
interest  due  October  1  on  the  income  bonds,  so  the  cash  fund 
applicable  will  be  distributed  pro  rata,  allowing  $12  en  each 
$35  coupon.  The  deficit  will  be  paid  in  orders  upon  the  trus- 
tees for  bonds  of  the  same  issue  and  scrip  convertible  into 
those  bonds  for  sums  less  than  flOO. 
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Atlnntic  Tennessee  *  Ohio.— The  Atlantic  Tennessee  & 
Ohio  lUilroad.  running  between  Charlotte  and  Stateaville  hati 
been  leased  for  ninety-nine  years,  at  an  annual  rental  of 
125,000,  to  the  manaKeinent  of  the  Charlotte  Culnmbia  ft 
Augusta  Railroad.  The  majority  of  the  stock  in  the  latter  is 
owned  by  the  Clyde  Syndicate,  and  the  transaction  adds  forty- 
nine  miles  of  road  to  the  lines  of  that  company. 

Mrooklyn  Elevated.— The  Receivers  of  this  (Rruff)  road  are 
making  good  progress  with  its  constraetion.  and  have  fund.s  in 
the  Trust  Company  much  more  than  sufficient  to  finish  the 
first  2)^  miles  as  projected.  There  are  some  important  plans 
on  foot  for  pushing  the  company's  lines,  which  will  probably 
be  matured  m  a  few  weeks.  The  Receivers  make  a  report  in 
which  the  liabilities  are  -stated  at  :?4,880,4S2j  assets,  l{!979,503; 
total  receipts,  $185,200;  disbursemtnts,  |176,(i29;  balance  on 
hand,  $8,570.  The  report  says  that  the  road  can  be  finished 
from  Fulton  Ferry  to  East  New  York  for  $2,500,000,  which  they 
expect  to  raise  on  interest-bearing  certificates. 

Chicago  Mihvnnkee  &  St.  Pan!.— From  the  report  filed  with 
the  Wisconsin  Railroad  Commission,  for  the  year  ending  June 
30,  1881,  the  St.  Paul  Pioneer-Press  gives  the  following 
abstract  : 

The  total  number  of  miles  of  track,  exclusive  of  sidings, 
operated  is  3,786,  an  increase  of  3(!1  daring  the  year.  Of  this 
number  there  are  1,025  miles  in  Wisconsin.  317  in  Illinois,  827 
in  Iowa,  1,003  in  Minnesota  and  254  in  Dakota. 

The  general  exhibit  of  the  company's  finances  are  as  follows: 

1880.     .  I'^-il. 

Total  meonie  enrniiiga.  tiicliuliug  elevators. $11,425,125       $14,757,453 
Oliemtliig  expenses,  except  taxes 6,044,936  8,929,027 

Excess  of  income $5,380,108 

Taxes 331,825 

Int.  and  cxcUamre  rec'd  over  ain't  paid,  pre- 

iiiUiin  ou  lionds,  Jjc 177,599 

Interest  accrued  duriug  the  year 2,914,329 

DivUloiids  declared  ou  preferred  stock  at  7 

percent 859,563 

Ou  common  stock,  6  per  cent 9-24.255 

Siuklug  funds 70,000 


$5,828,128 
426,750 

484,283 
3,750,000 

863,938 

1,078,298 

81.000 

Total $3,103,027  $6,199,996 

Balance  for  the  year 454,769  112,720 

The  total  amount  of  stock  now  outstanding  is  $28,354,744. 
During  the  year  $fi71,000  of  preferred  stock  has  been  issued, 
secured  by  mortgage  bonds  of  the  company.  No  common 
stock  was  issued.  Total  amount  of  funded  indebtedness,  $74,- 
615,000,  a.s  compared  with  $47,575,500  at  the  time  of  the 
previous  report. 

The  following  items,  among  others,  are  found  in  the  expendi- 
tures of  the  year  for  construction  and  equipment : 

Cost  of  Southern  Minnesota  Railway .- $7,238,443 

Davenport  &,  Northwestern  Railway 1,149,111 

HastinKS  &  Dakota  Railway 1  999  H2 

ChicaKo&  Pacific  Railway 756,65& 

Mineral  Point  Railway 1,399,064 

ChicaKO  Clinton  Dubuque  &  Minnesota  Railway 6.840,028 

Wisconsin  Valley  Raiiw.av 1,883  778 

Pine  River  Valley  &  Stevens'  Point  Railway 87.422 

Oahkosh  &  Mississlpr.i  River  Railway 215  599 

Sioux  Ciiy  &  Dakota  Railway \  .590,522 

Extensi(m  of  Iowa  &  D.akota  Division .'.'".'."     l'oi6'985 

Extension  of  the  Hastings  &.  Dakota  Division 2,017  684 

Extension  of  the  Southern  Minnesota  Division 413899 

Minneapolis  extension 526  611 

Monroe  extension 340*597 

Beloit  extension » "■.■.■.:■.■.■:".■.".::■.■.         192;264 

Clinton  extension 89,650 

Marion  extension 2  129  325 

Line  from  St.  Paul  to  Minneapolis ..!!.'.!...!!..       '224!498 

Total  paid  for  construction  and  purchase $30,971,111 

Daring  the  year  the  company  has  purchased  22  locomotives, 
costing  $220,524  ;  5  parlor  and  sleeping  cars,  costing  $57,987  ; 
26  passenger,  mail,  baggage  and  express  cars,  costing  $34,664  ; 
4,392  freight  and  other  cars,  costing  $24,669,647.  The  total 
addition  made  to  the  property  of  the  company  during  the  year 
is  $33,750,934.  Total  cost  of  the  company's  lines  to  date,  $107.- 
583,572.  *      ' 

Chicago  St.  Paul  Minneapolis  &  Omaha.— No  anaual  report 
of  this  important  company  was  issued  for  the  year  1880,  and 
therefore  the  report  to  the  Railroad  Commissioner  of  Wisconsin 
for  the  year  ending  June  30,  1881,  is  ot  greater  interest.  This 
report,  quoted  in  the  St.  Paul  Pioneer-Press,  gives  the  total 
income  of  the  company  as  $2,139,593,  of  which  $574,385  was 
from  passengers  and  $1,565,208  from  freight;  operating  expenses, 
$1,135,249,  leaving  11,004,003  as  excess  of  income  over  operat- 
ing expenses.  Dividends  declared  during  the  year  were  $336,- 
138,  all  on  preferred  stock.  Amount  of  common  stock  issued 
since  the  date  of  Ia.st  report,  $8,401,833;  preferred  stock,  $8,613.- 
333.  Totalaraountof  stocks  outstanding.  $23,426,666.  The  .stock 
issued  during  the  year  was  to  take  up  the  stock  of  the  roads 
consolidated  June  1,  1880,  to  purchase  stock  of  the  consoli- 
dated roads  June  1,  1880  and  to  purchase  the  stock  of  the  St. 
Paul  &  Sionx  City  Railway  Co.  The  total  bonded  indebted- 
ness of  the  company  is  $16,156,175,  and  its  unfunded  and  float- 
">g  debt  is  $1,409,525.  Total  stock  and  debt,  $40,992,366, 
which  18  $44,514  per  mile  on  a  total  of  900  28-100 
miles  of  road.  The  expenditares  of  the  company  on 
property  accounts  were  as  follows:  Extension  of  the 
North  Wisconsin  Railway,  $787,480;  new  lines  in  Nebraska. 
$16,148  ;  cost  of  the  Menominee  Railroad,  $44,017  ;  cost  of  the 
Black  River  Railway,  $49,166  ;  the  Eau  Claire  &  Chippewa  Falls 
Railway,  |1,591;  right  of  way  $2,363;  new  freight  and  passenger 
stations,  water  stations  ancl  wofid  sheds,  $47.830 ;  new  shops, 
engine  houses  and  turn-table.  $:)2,470  ;  new  freight  depot,  yard 
and  grounds  in  Minneapolis,  $106,632 ;  new  draw-bridge  at 
Uudson,  $53,130  ;  new  bridge  over  the  Chippewa  River,  $84,279  ; 


ln«!  *•«??".' ."""^'i^**'""  «»?'""••"•  *'3,13l  )  other  expendi- 
tures sufficient  to  make  a  toUl  of  «1, 853,870  Mid  out  fo>  coo- 
?wfi  f"  ?"™'"V"""r'"n«"»Mpareh«8edaoringthe  y^r, 
thirty-six,  at  a  cost  of  ♦821,164  :  puwenger,  mail  and  bJmti 
cars,  five,  at  ti  cost  of  $18,959  ;  freight  and  other  can.,  ijwl* 
a  cost  of  $777,465  ;  total  for  th«  equipment.  $1,117,687.  TotTi 
cost  of  the  line  to  date  of  this  report,  135.109,978;  at  date  of 
wav'«?8  728*ill"^:if  •  Co»t  of  the^St.  Sil  &  ^iou'x  City  SuN 
way,  *iH,7aj,684.  At  present  the  company  owns  lU  locomo. 
ii'o9«'A^P?f*"»*'  cars  T7  baggage  „,,„  .^j  ^^ 
3,228  freight  care  and  59  othqr  cars. 

nnSuJ„*I'"1  j'olumbns   Cincinnati  k   IndlanapollH-Ohio 

Railway  .-Judge  Barrett,  in  the  New  York  Supreme  Coart, 
heard  argument  in  the  injunction  suit  of  James  McHenry 
against  Hugh  .  .  Jewett,  President  of  the  New  York  Uke  Krfc 
&  Western  Railway  Company.  The  plaintiff  claimed  to  be  the 
owner  of  11,477  shares  of  the  stock  of  the  CleveUnd  Colnmbna 
Cincinnati  Ind,  Railway  Co..  held  by  Mr.  Jewett  as  collateral 
security,  and  asked  that  the  latter  be  enjoined  from  voting  on 
them  at  the  coming  election  in  Cleveland.  Judge  Barrett  ren- 
dered a  decision  continuing  the  temporary  injunction  against 
Mr.  Jewett  s  voting  those  shares,  on  the  ground  that  heliolds 
them  only  as  collateral  security,  although  they  are  registered 
in  his  name  on  the  books.  The  Judge  says  :  "  It  villi  hardly  bo 
contended  that  a  pledgee  has  a  right,  without  a  special  contract 
to  that  effect,  to  vote  upon  the  collaterals  against  the  wish  of 
the  pledgor.  This  is  substantially  this  case,  for  there  is  no  pre- 
tense of  a  direct  contract  upon  the  subject  of  voting,  and  what- 
ever license  the  defendant  may  previously  lave  had  is  plainly 
revocable."  r        j 

—At  Columbus,  Ohio,  Oct.  19,  the  Jewett  party  began  a  suit 
and  procured  a  temporary  injunction  to  prevent  the  final  con- 
sohdation  of  the  Cincinnati  Hamilton  &  Dayton  and  the  Cleve- 
land Columbus  Cincinnati  &  Indianapolis  roads  under  the 
name  of  the  Ohio  Railway  Company.  The  title  of  the  suit  in 
which  the  Columbus  court  granted  the  injunction  is  "Hngh  J. 
Jewett,  as  trustee,  and  others,  against  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  Railway  Company,  the  Cincinnati 
Hamilton  &  Dayton  Railroad  Company,  J.  ri.  Devereux,  Geo. 
H.  Rus.sell,  F.  H.  Short  and  Stevea.son  Burke."  Mr.  Jewett  is 
joined  by  R.  Snydam  Grant  of  New  York,  who  sets  up  that  he  is 
the  owner  of  200  shares  of  stock,  while  the  Jewett  interest  is 
14,200  shares.  One  of  the  main  points  relied  on  to  prevent  a 
consolidation  is  the  law  of  1874,  prohibiting  the  consolidation 
of  competing  lines  ot  railway  in  Ohio. 

—At  Cleveland,  October  20,  in  spite  of  the  legal  steps  taken 
by  the  Jewett  party,  the  stockholaers  of  the  new  Ohio  Railway 
Company  met  and  elected  a  board  of  directors  in  the  Vander- 
bilt  interest.  The  Erie  party  presented  no  contesting  ticket, 
and  will  rely  on  the  courts  for  the  possible  overthrow  of  this 
election.  The  restraining  order  of  the  Columbus  court  was 
served  on  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
and  the  Cincinnati  Hamilton  &  Dayton  Railroad  oompanies, 
and  on  Messrs.  J.  H.  Devereux.  George  H.  Devereux,  George  H. 
Russell,  F.  H.  Short  and  Stevenson  Burke,  all  of  whom  are 
directors  of  the  former  company  except  Mr.  Short.  The  Van- 
derbilt  party,  however,  decided  to  proceed  with  the  election  of 
directors  of  the  Ohio  Railway,  contending  that  the  articles  cf 
incorporation  having  been  filed  prior  to  the  application  for  an 
injunction,  the  order  enjoining  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis  and  the  Cincinnati  Hamilton  &  Day- 
ton directors  does  not  concern  the  Ohio  Railway.  Mr.  W.  H. 
Vanderbilt  cast  a  vote  of  75,861  shares,  which  i.s  more  than  a 
majority  of  the  stock  which  can  be  voted;  the  individuals 
named  in  the  restraining  order,  including  President  Devereux, 
refrained  from  voting.  The  total  vote  cast  was  89,615  shares. 
There  was  bat  one  ticket  voted  as  follows  :  Messrs.  William  H. 
Vanderbilt,  Cornelius  Vanderbilt,  Augustus  Schell,  James  H. 
Ratter  and  A.  G.  Dulman  of  New  York  ;  William  L.  Scott  of 
Erie,  Pa  ;  J.  H.  Devereux,  Stevenson  Burke,  T.  P.  Handy  and 
Amos  Townsend  of  Cleveland  ;  John  Newell,  M.  B.  Ingalls  and 
John  Carlisle. 

Galveston  Honston  k  Henderson. — Arrangements  have  been 
made  by  which  the  Houston  &  Texas  Central  Company  Ia.st 
week  began  to  run  its  trains  through  to  Galveston,  using  this 
company's  track  from  Houston,  Texas,  to  Galveston,  fifty  miles. 
The  International  &  Great  Northern  trains  were  to  begin  to  ase 
the  road  this  week. — Railroad  Gazette. 

Green  Bay  &  Minnesota.- This  road  was  in  the  hands  of  a 
Receiver,  and  his  report  to  the  Wisconsin  Railroad  Commis- 
sioners is  for  the  year  ending  Jane  30.  The  road  was  sold 
under  foreclosure  in  January  last,  and  the  purcha-sets  have 
organfted  the  Green  Bay  Winona  &  St.  Paul  Company,  and  will 
issue  $2,000,000  preferred  stock,  $8,000,000  common  stock. 
$1,600,000  first  mortgage  bonds,  and  f3,781,000  income  bonds, 
in  exchange  for  the  old  securities.  The  earnings  were  as  fol- 
lows : 

1880-81.  1879-80. 

Freight *2S0..'»44  «(»1.6X3 

Pas-engers 104.872  M.SSO 

Other 10.471  Kl,129 

ToKd ^401.88*  9401.082 

Expenses 287.782  2.10.0«3 

Net  earnings $114,101  •1SL.019 

Rentals,  &c.,  paid  were  $21,173,  leaving  a  net  balance  of 
$92,933. 

Knoxvllle&Angnsta.— TheRnoivilleA  Angosta.the  Rabao 
Gap  Short  Line  of  North  Carolina,  and  the  Clayton  Railroad  of 
Georgia,  have  been  consolidated  under  the  name  of^the  Rabun 
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Gap  Railway  Company.  The  whole  line  extends  from  Knox- 
ville  to  Lula,  on  the  Atlanta  &  Charlotte  Air  Line  road.  The 
road  is  being  built  by  the  Richmond  &  Danville  Syndicate,  and 
work  is  advancing  on  both  the  Tennessee  and  Georgia  ends  of 
the  line 

Long  Island  Railroad.— An  order  was  made  by  Judge  Gil- 
bert in  the  Kings  County  Supreme  Court  this  week,  discharg- 
ing Austin  Corbin  from  the  office  of  Receiver  of  the  Long 
Island  Railroad  Company.  The  affairs  of  the  company  will  be 
managed  by  its  own  officers  hereafter. 

Metropolitan  Klerated.— Edward  B.  Esterbrook  has  brought 
a  suit  against  the  Metropolitan  Elevated  Railroad  Company, 
Jay  Gould,  Russell  Sage,  Washington  E.  Conner,  Sidney  Dillon, 
Horace  Porter,  Jose  F.  Navarro,  Robert  M.  Galloway,  et.  al., 
to  restrain  the  defendants  from  modifying,  cancelling  or 
abrogating  the  tripartite  lease  agreement  made  between  the 
Metropolitan,  the  New  York  and  the  Manhattan  Railway  com- 
panies in  May,  1879.  Judge  Barrett  granted  a  temporary 
injunction,  with  an  order  to  show  cause  why  it  .should  not  be 
continued.  The  suit  is  brought  by  the  plaintiff  as  stockholder 
in  the  Metropolitan  Elevated  Railroad  Company.  He  asserts  in 
his  complaint  that  the  individual  defendants,  who  are  directors 
in  the  Metrofolitan  and  Manhattan  companies  and  are  large 
owners  and  holders  of  the  stock  of  the  latter  company,  have 
wrongfully  and  corruptly  conspired  together  and  agreed  with 
others  to  use  their  powers  and  authority  as  directors  of  the 
Metropolitan  Company  in  such  manner  as  to  benefit  the  Man- 
hattan Company  and  i  nhance  the  value  and  market  price  of 
its  stock,  by  sacrificing  the  rights  and  claims  of  the  Metropoli- 
tan Company.  The  motion  to  continue  the  injunction  was  to 
be  heard  on  the  2l8t. 

— Kiernan's  News  Agency  reports  on  Friday  that  Judge  West- 
brook  has  just  rendered  a  decision  refusing  to  restore  the  New 
York  Elevated  to  the  New  York  Company,  stating  that  grave 
questions  are  involved  regarding  the  validity  of  the  lease  of 
the  New  York  Elevated  and  Metropolitan  companies  to 
the  Manhattan  Company,  and  intimating  that  the  receivers 
should  test  the  question.  He  also  granted  an  order  authoriz- 
ing the  Manhattan  Receivers  to  begin  suit  against  the  New  York 
Elevated  and  Metropolitan  companies,  and  to  recover  from 
each  10,500,000  and  interest  from  May,  1879. 

Missouri  Pacific,  etc. — The  New  York  World,  which  is 
supposed  to  have  special  facilities  in  getting  information  con- 
cerning the  Gould  roads,  has  the  following  statement  of  total 
gross  earnings  for  the  current  year  to  October  7  compared  with 
those  for  the  corresponding  period  last  year  ;  the  net  earnings 
are  not  stated.  This  includes  the  Missouri  Pacific,  Missouri 
Kansas  &  Texas  and  Central  Branch  from  January  1,  the  Inter- 
national &  Great  Northern  from  July  1,  the  Texas  &  Pacific 
from  September  1  and  the  St.  Louis  Iron  Mountain  &  Southern 
from  October  1 : 

1881.  1880.  Ineiease. 

Freight $«,067,OS7  fG,:tfeO,394  $l,t)S0,t)93 

Passengers— local l,5!l!).305  1,139.870  4.")9.135 

PassengeVs— foreign 738.30-1  798,051  Dec.  59,747 

"""—                                   ....         ;J(i2.258  222.641  39,016 


report,  covering  the  period  of  operations  under  the  receiver- 
ship. His  report  states  that  all  the  improvements  and  better- 
ments made  by  the  Receiver,  including  the  difference  between 
the  cost  of  steel  rails  and  the  value  of  iron  rails,  were  charged 
directly  to  "operating  expenses."  The  Receiver,  acting  under 
the  orders  of  the  Court,  reduced  the  floating  debt  from  the 
sum  of  $1,585,236  by  the  payment  of  $1,252,870,  leaving  on 
December  31,  1880,  a  residue  unpaid  of  $3i}2,365.  He  has  also 
paia,  under  like  orders  of  the  Court,  the  coupons  on  the  various 
bonds,  leaving  unpaid  the  amounts  stated  below. 

The  following  statement  will  show  the  gross  earnings  and  net 
results  for  the  years  1878, 1879, 1880,  and  eight  months  of  1881  : 

JfOl.  1  to 
1878.  1879.  1S80.       Axg.  31, '81. 

Main  line  earnings.  $2,799,567  $3,140,124  $3,933,443  $2,368,562 
Expenses 1,908,099       2,084,926       2,694.465        1,705,718 


Miles. 

Express   freight. 

MLscellaucous.... 


175.019 
156,178 


134,553 
134,485 


40,464 
21,692 


Total .'};10,'.)98,133  $8,815,999  .$.MS2,154 

Mutual  Union  Telegraph  Company. — In  the  controversy 
between  this  company  and  parties  connected  with  the  Western 
Union,  a  few  matters  of  fact  leak  out  as  to  tlie  contract  for 
building  the  Mutual  Union.  The  contract  is  dated  April  14. 
1881,  between  the  Mutual  Union  Telegraph  Company  and  John 
C.  Moore  &  Co.  of  this  city,  for  the  construction  and  equipment 
of  telegraph  lines  for  the  company  to  the  extent  of  13,000 
mile.s,  the  providing  of  suitable  offices,  etc.  It  is  specified  that 
the  lines  shall  have  an  averai,'e  of  fourwirei  of  the  best  quality 
of  extra  B.  B.  galvanized  wire,  20  per  cent  of  which  shall  be  of 
size  No.  6  and  the  remainder  of  size  No.  8,  to  be  in  all  respects 
equal  to  the  telegraph  lines  constructed  by  the  Western  Union 
and  the  American  Union  companies.  The  work  is  to  be  finished 
within  twenty-eight  months  from  date.  The  contractors  also 
assume  the  expenses  of  all  possible  litigation  over  right  of  way, 
etc.  They  assume  the  payment  of  the  interest  on  the  company's 
funded  debt  ($300,000  per  annum),  and  advance  the  moneys  for 
working  expenses  for  three  years  from  the  time  it  opens  for  busi- 
ness, to  be  repaid  with  6  per  cent  interest  from  the  first  earn- 
ings of  the  company.  The  consideration  paid  to  the  contractors 
is  $4,500,000  six  per  cent  bonds  and  $9,500,000  stock.  They 
agree  to  give  a  bond  with  at  least  four  sureties,  to  be  approved 
by  the  company,  in  the  sum  of  $500,000.  Moore  &  Co.  are 
allowed  by  the  contract  to  organize  a  construction  company  for 
the  carrying  out  of  the  contract. 

Nashville  Chattanooga  &  St.   Louis.— The  following  is  a 
statement  of  receipts  and  expenses  for  the  three  months  ending 
September  30,  1881,  compared  with  same  period  of  last  year  : 
Kcceipls—  1881.  1880.  Increase.       Decrease. 

Passage $141,754       S122,790         $18,964  $ 

Fieiglit 340.305         349,334  9.078 

Mail 10.871  10.400  471  

Keuts  and  privileges 5,794  5,819  25 


Net $891,467  $1,055,197  $1,238,978 

Spriugfleld  Division 

earnings $337,268  $362,115  $442,867 

Expenses 364.188  365,894  425,136 


Net  deficiency.. 

Net  earnings,  main 
Hue  and  Spriug- 
licld  division 

Ratio  of  expenses, 
per  cent 


$498,726 
Operating  expenses 302,828 


Surplus  over  operat- 
ing expenses $195,s9S 

Interest  ou  bonded  debt 
andtaxes 132.007 


$483,394 
290,160 


$198,234 
110,061 


$10,332 
12.668 


$26,920  $3,773         •$17,731 

.$854,547     $1,051,418     $1,256,709 


72-44 


69-98 


71-28 


$662,844 

$231,387 
403,239 

$121,852 


$540,991 
79-58 


"  Net  earnings. 

Early  in  June  last  a  meeting  of  preferred  shareholders  in 
London  appointed  a  committee  of  five  gentlemen  to  commu- 
nicate with  the  Receiver  and  directors  of  the  company,  with  the 
object  of  obtaining,  at  the  earliest  date,  the  release  of  the 
company  from  the  receivership.  The  claims  against  the  com- 
pany, which  should  be  met  in  order  to  relieve  it  from  embar- 
rassment and  allow  it  to  regain  possession  of  its  property,  are 
as  follows  : 

nOSI)    INTEHEST-PAST    DDE. 

Coupons  on  bonds  belonging  to  the  First  Mort.  Sinking  Fund      $48,825 

Four  second  mortgage  coupons 536,480 

Five  coupons  on  SiniugUeld  Division  bonds,  estimated  at 351,575 

Total  mortgage  coupons  unpaid $936,880 

co.NTitinuTioNS  -ro  sinking  fcsus. 

On  second  mortgage,  tncludiiis  Oct.  1, 18sl $170,000 

On  lirst  mortgage,  including  July  1.  1881 180,000— $350,009 

FLOATING    I>KnT. 

Ten  coupons  on  $140,000  debenture  bonds  May  1, 

.1877,  to  Novembc.rl.  1«31,  inclusive $49,000 

Due  Robert  Garrett  <.t  Sons,  .\ssiguecs  of  SmitUers 

&  Watson 100,000 

Due  15.  4iO.  R.  R.  Co.— special  loan l.iO.ooO 

Other  debts  probably 100,000-  399,000 


Neteamings $63,831         $82,173  $ $ 

Ohio  &  Missisippi.— ITie  President,  Mr.  W.  T.  McClintock, 
>ead  to  the  board  of  directors  at  their  last  meeting  an  extended 


Total ■. $1,685,880 

There  are  beyond  these  claims  certain  deposited  claims  for 
interest  on  coupons  not  paid  at  maturity — and  divers  others 
unsettled— and  it  was  suggested  that  the  round  sum  of  §2,000,000 
should  be  raised,  bearing  interest  at  5  per  cent  per  annum.  If 
this  should  be  done  the  bond  debt  of  the  company  and  the 
annual  fixed  charges  thereon  would  stand  as  follows  :  Total 
bond  debt,  $15,052,000  ;  total  of  annual  interest,  $1,012,670  ; 
required  for  sinking  funds,  annually,  $6,000. 

It  is  proposed  to  Issue  a  new  consolidated  mortgage  at  5  per 
cent.  The  arrearages  due  the  sinking  funds  could  be  paid  in 
these  new  bonds,  as  the  trustees  could  so  agree  to  purchase 
them,  and  in  future  it  is  proposed  to  issue  new  bonds  of  this 
class  to  the  same  amounts  that  are  jJaid  to  the  sinking  funds. 

The  committee  say — in  reply  to  the  suggestion  that  the  only 
way  of  settling  the  question  as  to  the  cumulative  character  of 
the  preferred  stock,  unless  amicably  adjusted,  will  be  by  the 
decision  of  the  proper  court  In  a  proper  case  to  be  made — that 
they  look  at  it  in  the  same  way. 

The  first  mortgage  sinking  fund  was  not  provided  for  by  the 
terms  of  the  first  mortgage  deed,  executed  December  24,  1867, 
but  exists  under  a  separate  contract  made  in  1872,  the  object 
being  to  facilitate  the  sale  of  §3,600,000  of  the  bonds  secured 
by  the  first  mortgage,  which  had  been  reserved  at  the  time  of 
the  original  issue. 

The  report  says:  "It  is  to  be  noted  that  the  payment  of  these 
annual  contributions  can  not  be  enforced  by  proceedings  to 
foreclose  the  first  mortgage,  because  their  payment  is  not 
secured  by  such  mortgage;  and  the  non-payment  of  the 
$180,000,  constituting  thehve  annual  contributions  to  the  fund, 
now  in  arrears,  forms  no  part  of  the  barrier  in  the  way  of 
restoring  the  company's  property  to  the  control  of  the  direc- 
tors; but  its  payment  may  be  enforced  by  suit  at  the  pleasure 
of  the  trustee." 

The  second  mortgage  sinking  fund  was  created  by  the  second 
mortgage,  or  deed  of  trust,  executed  March  25,  1872,  and  pro- 
vides that  the  trustees  are  to  apply  the  contributions  as 
received  to  the  purchase  of  said  second  mortgage  bonds  at  the 
market  price,  and  the  same  are  to  be  immediately  canceled  and 
surrendered  to  the  company;  but  if  the  market  price  be  above 
par,  the  trustees  shall  not  buy  at  a  premium  without  the 
consent  of  the  directors  or  the  Executive  and  Financial  Com- 
mittee of  the  company;  and  if  such  consent  be  refused,  the 
trustees  may  invest  in  other  bonds,  stocks  or  securities,  at 
their  discretion.  This,  it  is  claimed,  in  case  said  second  mort- 
gage bonds  can  not  be  bought  at  par,  will  give  to  the  trustees 
ample  power  to  invest  in  the  new  five  per  cent  bonds. 

Toledo  Delphos  &  Burlington.— At  a  meeting  of  the  stock- 
holders held  in  Columbus,  Ohio,  articles  of  consolidation  of 
this  company  with  the  Iron  Railroad  Company  were  adopted. 
This  gives  the  Toledo  Delphos  &  Burlington  Company  a  con- 
nection with  the  coal  and  iron  region  at  Ironton,  0.,  on  the 
■Ohio  River. 
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CONLMERCIAL     EPITOME. 

Friday  Nioht,  October  21.  1881. 

The  progress  of  trade  has  been  very  satisfactory  during  the 
past  weelt,  and  the  aatumn  season  is  now  ia  full  motion.  The 
weather  has  b<>en  rather  mild  for  the  seuon,  and  there  have 
been  exeesMive  rains,  followed  by  injurious  floods  in  the  North- 
west, but  these  episodes  do  not  affect  the  general  result.  The 
rivers  of  the  Southwest  are  again  in  navigable  condition,  and 
this  fact  has  helped  to  t'ive  an  impetus  to  business  in  that 
direction.  The  money  market  is  very  easy,  domestic  politics 
perfectly  qniet,  and  no  obstacles  to  trade  exist,  except  such  as 
arise  from  speculative  values,  based  upon  injuries  to  the  crops 
by  drought. 

The  course  of  the  provision  market  has  latterly  been  down- 
ward. Prices  have  declined  rapidly  and  business  has  been,  vary 
moderate,  particularly  for  export.  To-day  there  was  a  better 
tone  and  values  showed  a  partial  recovery.  Mess  pork  was 
sold  on  the  spot  at  $18  25;  November  and  December  options 
were  nominal  at  $17  75@$18.  Bacon  has  advanced  in  sympathy 
with  the  Western  advices;  long  clear  quoted  9>^c.  and  half- 
and-half  10c.  Catmeats  have  been  duil.  Lard  sold  to-day  at 
ll'80@ll-87?6c.  for  prime  Western  on  the  spot;  November  op- 
tions were  sold  at  ll-77?2@ll-87.J^c.;  December,  ll'87}6@12c.; 
.January,  12-05@12-17^c.;  seller  year,  ll-77)^@ll-87?6c.;  Feb- 
ruary, 12-25C.;  refined  to  the  Continent,  12-lOc.  Beef  is  firm  at 
?26  oO@?'2S  50  for  extra  India  mess.  Beef  haras  are  quiet  at 
•i^Ji  1  '  fL'  1 .  Tallow  sells  moderately  at  8@8Mc-  Stearine  quoted 
at  IJ'  1  ( 12?^c.  Butter  has  been  fairly  active  and  prices  remain 
steady,  with  line  grades  rather  scarce.  Cheese  quiet  but  steady 
at  ll@n?-4C.  for  State  factory  fair  to  prime.  Pork  packing  at 
the  West  continues  to  make  active  progress. 

18,80-^1.  1879-80.  Decrease 

,57.',,  too 


Pork Iha. 

Bacon Iba.  O.-j.l.on.S'.i? 

Lard lbs.  311.370,n3i> 


6"j,43'^,200  7.8(>i,S00 

7t8.fi3.^3,2:«         93.i;'J3,.S;1() 
365,377,720         54,000,781 


Total  Iba.  1,033,958,233  1,179,451,153      155,492,920 

Rio  coffee  has  further  declined  to  lOMe.  for  fair  caffoes  and 
there  was  a  rather  better  trade  at  the  declining  prices  at  one 
time,  but  the  close  is  dull  and  iiomiual.  Mild  grades  have  been 
dull  and  for  the  most  part  nominal  all  the  week.  Rice  has  sold 
fairly  at  steady  prices.  Foreign  fruits  have  been  moderately 
active  and  steady.  Spicks  have  bden  dull  and  depressed.  Mo- 
lasses has  been  very  quiet  at  the  pric-^s  of  last  week.  Tea  has 
declined  slightly  at  the  auction  sales.  Raw  sugar  has  been 
quiet  most  of  the  time,  though  yesterday  about  4,003  hhds.  of 
centrifugal  were  sold  at  9c.  for  90  degrees  test.  Prices  have 
remaini'd  very  firm  and  it  is  claimed  that  reflners  are  holding 
smaller  stocks  than  usual,  but  the  close  is  very  quiet. 

Hhils.        Boxes.  Sags.      Melado. 

Ricoipt^.-iiioc  October  1 10.6.59  093  208,309  55 

►•a;.,  M.:..  octibill 20,984  647  382,137  55 

Si.)i  1,  (),  ii.lierlfl,  l-^'^l 61,556       7,980  550,453  63 

SI0cSOi-tol.cr20,  1880 67,261       8,852  886.5.52        7,470 

Refiaed  sugar  has  fluctuated  some,  bat  closes  firm,  with  a 
fair  demand  at  95^c.  for  standard  soft  white  "A,"  10@10>^c. 
for  granulated,  and  lO'%@W%e.  for  powdered  crushed  and  cut 
loaf. 

Kenruekv  tobacco  has  been  qniet;  the  sales  for  the  week  are 
only  300  hhds.,  of  which  200  for  export  and  100  for  home  con- 
sumption. Prices,  however,  have  continued  to  rule  firm;  lugs 
being  quoted  at  6)^@73^c.,  and  leaf  8@15c.  Seed  leaf  has  been 
active  for  New  England  growth,  bat  others  quiet;  sales  for  the 
week  are  3,850  cases,  as'  follows  :  2,400  cases,  1880  crop.  New 
England,  including  Honsatonic  assorted,  33@25c.,  and  Hart- 
ford County  wrappers,  22@38c..  and  Mas.sachusett.s,  12>6@l7c.; 
800  casB.s,  1880  crop,  Pennsylvania  assorted,  ll@18e.;  200  cases, 
1880  crop,  State,  9>6(ai5c.;  250  cases,  1880  erop,  Wisconsin, 
4@15c.,  and  200  cases,  1880  crop,  Ohio,  4i4@12c.;  also  600  bales 
Havana.  85c.@.$l  20. 

Naval  stores  have  latterly  shown  a  general  improvement,  in 
gympatliy  with  the  Southern  markets ;  good  strained  rosin 
quoted  $2  (10  asked  Spirits  turpentine  is  held  at  53>ic.  in 
yard.  Petroleum  has  been  dull,  and  is  almost  nominal  at  7/4c- 
for  refined  in  bbls.,  for  export.  Crude  certificates  have  been 
weaker  ;  to-day  there  were  sales  at  94@9454e.,  closing  94^e. 
bid.  Ingot  copper  has  declined  to  ISl^c.  for  Lake.  All  metals 
are  fairly  active.  Steel  rails  for  1832  delivery.  $60  ;  iron  rails, 
$48@f50;  old  do.,  f28@f31.  Lead  is  down  to  5c.  for  western 
comraiin.  Spelter  is  active  at  5>2C.  Wool  has  been  fairly  act- 
ive, at  generally  steady  prices. 

Ocean  freight  room  has  been  very  quiet,  and  rates  have  shown 
much  weakness  and  irregularity.  The  engagements  to-day  in- 
cluded: Grain  to  Liverpool,  by  steam,  2l6a.;  bacon.  13s.  6d.; 
cheese.  15s.;  flour,  7s.  6d.  per  ton;  cotton  5-32d.@7-32d.;  grain 
to  London,  by  steam,  quoted  3/id.;  do.  to  Glasgow,  by  steam, 
3^d.;  do.  to'Bristol,  by  steam,  3^/4d.;  do.  to  Havre,  by  steam, 
6c.  The  charters  were:  Grain  to  Cork,  for  orders,  quoted  *). 
4)^d.fils.  t)d.  per  qr.;  refined  petroleum  to  Bremen,  3s.  1^4.® 
33.  2>2d.;  crude  do.  to  Marseilles,  3s.  6d.i  do.  to  Blaze,  3s.  S^^d. 


COTTON, 

Fridat.  p.  M.,  Octrtber  21,  1881. 
The  Movrmrnt  op  thi  Chop,  m  indi<-ate<l  by  our  teiegraoM 
from  the  South  to-night,  is  given  below.  For  the  weukendlu 
this  evening  (Oct.  21).  the  total  neeiptM  hare  KMhMl  184iwl 
bales,  against  lK5.05t)  l)ale)i  bint  week,  170,813  ImIm  the  preTloaa 
week  and  132,*i0il  balex  thre«  weeks  Rlnce;  mnking  the  total 
rece1pt.<(  since  the  ist  of  September,  1881.  !trt;:,45t  baleii.  agalnat 
1,139,466  bales  for  the  same  (wrlod  <if  1880,  Mbowinic  a  deereaw 
since  September  1, 1881,  of  177.012  bale*. 


Rereipttal— 

Bat. 

Uon. 

Ttui. 

WiA.     Thun. 

rrL 

ToUL 

Oalvoaton 

Indintiolii.  &o. 
Now  Orloaug... 
Mobile 

2,200 

4,857 
075 

5,700 

5,090 

077 

5,017 

11» 

1,067 

328 

102 

4,9>i3 

17,391 
2,170 

0.460 

5,.531 

77 

5,447 

65 
705 

296 
201 

1,424 

3,787 
OU 

5,317 

4,336 

1,587 

2,602 

31 
1,339 

475 

3,141 

1,008 
1,783 

0,732 

4,031 

906 

4,103 

132 
1,301 

105 

2,043 

1 1,785 
1,400 

4,030 

4,100 

704 

3,015 

56 
1,003 

42 
170 

2,835 

738 
7.512 
1.3U0 

306 
5.520 

461 
3.927 

130 
I.IOO 

971 
4.888 
4.081 

184 
-    802 

132 

540 

17,98« 
788 

40,300 
8.041 

300 
33.307 

484 
38,081 

18» 
5,031 

071 
25,072 

Florida 

SarnnnMi 

Brnn»w'lt,  Ac. 
C  JnrloKton 

Pt.  Royftl,  4c. 
WUininKton  ., . . 

Moreli'dC&r 
Norfolk 

CltyPolnt,&c. 
New  York 

4,001 

587 

6,276 

Bttlttinoro 

"hiladelp'a,  <to. 

788 
1.593 

Totals  tlilH  week 

26.U1 

43.315 

2I.S1I 

23.252 

33,801   30.145 

184.531 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipte  to 
Oelober  21. 


Galveston 

ludlanola,  i&c. 

New  Orleans 

Mobile 

Florida 

Savanuali 

BruD8wlck,  &c. 
Cliarlcston  

Port  Royal,  &o. 
Wilmlnjrton 

M'Ucad  City,&c 
Zlorfolk 

City  Point,  ito. 

New  York 

Boston 

Bivltimoro 

PUUadelpliia,  *c. 

Total..... 184,531 


1881. 


This     SKneeSepi 
Week.     1, 1881. 


17,526 

739 

49,390 

8,611 

306 

33,397 

464 

28,031 

139 

5,051 

971 

25,972 

4,661 

587 

6,276 

788 

1,.593 


126,880 

5,430 

232,535 

.53,398 

1,083 

202,740 

3,334 

129,432 

10,289 

28,150 

2,027 

119,785 

11,3 

5,314 

17,306 

C,769 

4.071 


1880. 


Slack. 


This 
Week. 


Since  Sep.  j 
1,1880.  j 


1881. 


707 

50,453 

17,784 

677 

63.035 

151 

33.817 

2,432 

6.014 

1.427 

30.303 

3,203 

2.607 

3.589 

1.201 

2,321 


129,46Ji 

4,759j 

198  010 

65,611 

2.703 

2.59,894 

2,794 

104.9 11 

9,093 

32,847 

3.017 

158,071 

41.361 

3,700 

17,620 

4.950 

9,857 


1880. 


66,011     48,047 
200 
173.307:134,598 


ii(;2.454  236.341 1 1,1 39.  ttlfi 


21,520 
73,852 

20,647 

0 

106,272 

70,147 

500 

10,781 

94,620 
12,874 

33,689 

47,920 

103,1.50 
3,420 
8,799 
8,208 

63,671 
1,083 

13,143 
9,433 

574.320 

5'.3,021 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons.        

Receipts  at—      1881.         1880.         1879.         1878.         1877.         1876. 


Galvest'n.&o. 
Now  Orleans. 

Mobile 

Savannali 

CUarl'st'D.  Ac 
Wilm'gt'n,  &c 
Norfolk,  &o.. 
All  others 

Tot.tUls  w'k. 

SIncp  Sept.  1. 


18,261 
49,390 

8,641 
33.397 
28,170 

6.022 
30,633 
10,21 4 


134,031 


23,154 
50,453 
17,784 
52,035 
36,279 
7,141 
33,596 
10.549 


236,341 


23,709 
58,433 
14,362 
39,915 
27,462 
8,546 
31,492 
10,540 


214,461 


25,718 
13,985 

7,601 
37,963 
26,250 

7,403 
31.780 
11,474 


162,236 


20,180 
38.523 
14,007 
28.132 
23.347 

7,118 
21,495 

1,717 


19,027 
42,683 
16,034 
20,896 
30,071 

7,490 
31,104 

7,312 


157,009[   174,617 

^_,^ 962,454,' 1,139.4»b1  976.522|   Hi-  'UO 

GaReftJU  iivjliKlcs  liuliaiiola :  CUaile.iioii  i 
WilinUgronl:icludesMorelieadCity,JSie.;  Norfui. Jco  . 

The  exports  for  the  week  ending  this  eveninir  reach  a  total 
of  79,737  bales,  of  which  63,971  were  to  Great  Britain,  C,i)07  to 
Franoe  and  9,159  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  574.320  bales.  Below  are  tfte 
exports  for  the  week  and  since  September  1. 1831. 


ElftTtt 

from— 


aalT«ton 

Now  Orleana. . 

Mobile 

riorida 

Sarunnah  

Charleston  *.. . 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore 

fhiladelp'a.Ac 

Total .... 


Ortat  1  Contl-I  Tofdl 

Brtt'n.  ''">''«    nent.     Wiek. 

lim     1.030     15,W4 

15,199      4,813      5,.1M    85,848 


irtek  Endin^l  Oct.  81. 
Bznarttd  to— 


Fmm  Sept.  1. 1881.  to  Oct.  «l,  18*1. 
Bxportfil  to — 


Total  1SS0 


8,781 
l,9C0 
5.3)0 
6,830 

4.sat 

6.813 
1,000 


8,807 

10,1.1! 


908 
1.960 

'..308 


w.isa 

'SflOlt 


Ortat    y  CVwtii- 

BiMatn.  ''"'""      nent. 


irnnf  i^m.....       ,,,,.1.,     I,' .— - 

*rnaiuuea  export*  trom  I'ort  lloral.  *fl 


S.»l 
1.800 
MM 
8.K9 
4.5SS 
&IS3 
1,00? 

TB.7S7 

107  971 


80.837 

n.etii 

3.860 

4t.4l« 
Sl.THS 

•.sae 
sv.'iea 

81. 9M 
13,918 
18,817 
5.848 

415  :oi 


li.OTS 
W.878 


4.8S 
5.'»l 


8.071 


47.80I 


4,388 
8380 


18.440 

1.4*4 

S.S33 

13,»8 

1 

8.TI7 

U 

"MJm 
"^.nri 


IMal 

~4«iiS 

114.418 


8S.S8I 

•7,018 

7.TM 

44.788 


t3.*l7 

M,9M 

B.8M 

"447.784 
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In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  "We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

Oct.  21,  AT— 

Great 
Britahi. 

France. 

Oilier 
Foreign 

Coasl- 
wise. 

Total. 

crew  Orleans 

Mobile 

Cnarleston 

Bavannali 

Galveston 

New  York 

Other  porta 

20,527 
2,800 
4,750 
3,700 
9,271 
1,800 
6,500 

14.559 
None. 
500 
2,500 
None. 
None. 
None. 

12,953 

900 

14,717 

11,000 

4,313 

750 

800 

3,727 
None. 

500 
5,100 

841 
None. 
4,200 

51,776 
3,700 
20.467 
22.300 
14,455 
2.550 
11,500 

121,541 
17,626 
49,680 
51,552 
52,486 

100,600 
53,897 

Tot*' 

49,348 

17,.559 

45,463 

14,368 

126,738 

447.582 

The  speculation  in  cotton  for  future  delivery  has  been  without 
much  activity  the  past  week,  the  course  of  prices  quite  variable, 
and  the  tone  of  the  market  feverish  and  unsettled.  On  Satur- 
day and  Monday  the  opening  was  firmer,  and  the  close  easier. 
On  Tuesday  morning  the  lowest  figures  of  the  week  were  made, 
but  the  close  for  that  day  was  at  a  slight  improvement  on  Mon- 
day's latest  bids.  During  Wednesday  and  Thursday  prices 
were  advancing.  The  receipts  at  the  ports  and  at  the  principal 
interior  towns  of  the  South  were  not  only  smaller  than  for  the 
corresponding  dates  of  last  year,  but  fell  below  last  week;  and 
Liverpool  was  dearer.  There  was  a  considerable  demand  to 
cover  contracts.  The  bulls  asserted  that  much  of  the  new  crop, 
while  grading  high,  is  deficient  in  length  and  strength  of 
"  staple"  or  fibre,  and  that  consequently  its  better  quality  is 
more  apparent  than  real.  Still,  there  was  very  little  buying  for 
the  rise,  and  the  close  on  Thursday  evening  was  at  prices  con- 
siderably below  the  best  figures  of  the  morning.  To-day  the 
market  was  variable,  closing,  however,  firmer.  Cotton  on  the 
spot  has  been  more  active.  Shippers  and  spinners  have  both 
purchased  fairly,  and  there  was  some  speculation.  Quotations 
were  reduced  l-16c,  on  Monday.  To-day  the  market  was  quiet, 
and  prices  were  unchanged,  middling  uplands  closing  at  ll^c. 
The  total  sales  for  forward  delivery  for  the  week  are  615,800 
ales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,437  biles,  including  3,554  for  export,  3,886  for  consumption, 

2,997  for  speculation  and in  transit.    Of  the  above,  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Qj.f   15/0 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Ocl.  11. 

Sat. 

mou 

Tae« 

Sat. 

OTon 

Toes 

Sat. 

non. 

Tae« 

Ordin'y.^B) 

8ii,« 

8=8 

SSs 

815,„ 

?■'« 

S'^s 

815i8 

8 '8 

8% 

Strict  Ord.. 

9 '4 

93i(i 

93l« 

9  la 

S'lrt 

9''l6 

91. 

9'l6 

9716 

Good  Ord. . 

101,B 

10 

10 

lOi.,, 

IOI4 

1014 

105,8 

10i3ie 

101,1" 

101} 

Btr.  G'd  Ord 

io«,« 

lO'u 

lOia 

lOi^if 

10% 

10% 

10% 

10% 

■Cow  Midd'g 

U^fl 

ll'i« 

ll'i« 

113s 

llBje 

11=16 

113s 

ll^ie 

115i6 

Btr.L'w.Mid 

11% 

).1»1« 

ll^-iB 

11»« 

11»,„ 

11«,« 

1158 

11»n 

no  „ 

Middling... 

119l8 

lUSlB 

llHi 

Ilia 

111316 

11% 

11% 

lli3ia 

11% 

\\^ 

Good  Mid.. 

11% 

11% 

121lfl 

12 

12 

121,6 

12 

12 

Btr.  G'd  Mid 

121,« 

12 

12 

125  S 

I2I4 

I214 

125; 

I214 

1214 

Midd'g  Fair 

12«i« 

121a 

1212 

1213,„ 

12% 

12% 

12lJ,„ 

12% 

12% 

Fair 

136i6 

1314 

I314 

13»16 

131a 

131a 

139,;; 

131a 

1313 

Wed 

Th. 

Frl. 

Wed 

TU. 

Frl. 

Wed 

Th. 

Frl. 

Ordin'y.^lb 

8»n 

85s 

S-'-s 

8  ■'a 

8 '8 

8 '8 

8-8 

8 ''8 

8 'a 

Strict  Ord.. 

9:'i<, 

y»i« 

»»!« 

9716 

e'lie 

97l6 

9-',6 

9-16 

9',c 

Good  Ord.. 

10 

10 

10 

1C14 

1014 

lOH 

lOl^" 

101,1° 

loii 

Btr.  G'd  Ord 

IOI9 

1013 

lOia 

10% 

10% 

10% 

10% 

10% 

10% 

Low  Midd'g 
Btr.L'wMid 

H'lfl 

11'1S 

lli|« 

n'>i« 

I1°lfi 

11°1« 

11^16 

11^16 

115l8 

ll^n 

llb,„ 

llXlB 

ii»i« 

119l6 

11«,6 

ll»fl 

II'h 

119" 

Middling... 

lli« 

Ilia 

Ilia 

11% 

11% 

11% 

11% 

113^ 

11% 

Good  Mid.. 

11% 

11% 

11% 

12 

12 

12 

12 

1?: 

12 

Btr.  G'd  Mid 

12 

12 

12 

1214 

I214 

12H 

1214 

1214 

I214 

Midd'g  Fair 

VIH 

121a 

121a 

12% 

12% 

12% 

12% 

12% 

12% 

Fair........  1314    11314 

13>4 

131a 

laia     1313 

131s 

131a 

131a 

STAIMED.                      Sat. 

mon 

Taea  l¥ed 

Tb. 

Frl. 

Good  Ordinary ^  ft.    SSjo 

814 

814 

8I4 

8I4 

8I4 

Strict  (Jood  Ordinary 9010 

914 

914 

914 

91^ 

914 

Low  Middling 10 

9'!'16 

9i'>,« 

915,6 

9i5ie 

915,. 

Mlddlimg llig 

lUie   ll'-ie 

11'16 

ll',6   lUia' 

MARKET  AITD  SALES. 


BPOT  MARKET 
CLOSED. 


Bat.. 
Mon 
Tues 
Wed 

Thurs 

Frl .  .  Quiet  and  firm. . 


Total  1 3,554'  3.886  2,997 


Quiet 

Quiet  at  iia  dec. 

Quiet 

Steady 

Finn. 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Fran- 
port.  sump,  ul't'n    ait.     •'O""- 


70.S 

194 

3'20; 

695 

910 

3301 

1,037 

,350! 

944 

857 

300; 

371 

110 

546 

655 

1,090 

902 
1,955 
1,337 
3,151 

781 
2,291 


Sales. 


68.800 
111,000 
124,700 

89,200 
111,900 
110,200 


300 
300 
400 
400 
300 


10.437  615,800    1,700 


Deliv- 
eries. 


The  dalty  duUverle.s  given  above  are  actually  delivered  tUe  day  pre- 
Tlotts  to  that  on  which  they  are  reported. 

Thb  Sales  and  Prices  of  Futurbs  are  shown  by  the  follow, 
in^  oo;nprehen8i?e  table.  In  this  statement  will  be  trand  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  clOti  ig  bids,  in  addition  to  the  dailr  and  total  sales. 
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*  Includes  sales  in  September,  1881,  for  September,  31 1,000. 
Transferable   Orders— Saturday,    11-35;    Monday,   11-35;   Tuesday, 
11-35;  Wednesdiiy,  11-40;  Thursday,  11-45;  Fridaj-,  11-45. 
Short  Notices  for  October— Tuesday,  11-21. 

The  foUowinsf  exchanges  haye  been  made  daring  the  -week: 


-36  pd.  to  eich.  100  Mar.  for  June. 
19  pd.  to  exoh.  103  Dec.  for  Jan. 


•20  pd.  to  exch.  100  Dec.  for  Ian. 
•54  pd.  to  exch.  200  Jan.  for  May. 
-ISpd.  toexch.  300Dec.  for  Jan.     | 

Thb  Visible  Supply  of  Cottou,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  ereniug;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Oet.  21),  we  add  the  item  of  exports 
from  the  United  States,  incl  uding  in  it  the  exports  of  Friday  only; 

1881. 

Stookat  Llyerpool balea.    514,000 

■acook  at  London 43,400 


Total  Great  Britain  •(('nk  .    583,400 

Stooii  at  Havre bales.    111.000 

Stock  at  UaraeiUea 4,300 


1880. 

368,000 

42,300 

410,300 

O.i,700 

7,560 


1879.  1378. 

226,000      300,000 

59,387        33,500 


285.387      339,500 

88,530      lil.250 

851  1,750 
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1861  1880.  t8T9  1878 

■tookatRoroelona balo«.  45.200*  33.000*  lOMiO*         8,2.^0 

Stock  III  RnmnurK 17,000  2.000  l.MO  4.300 

Btook  at  Br«riir<D 40,700  25.1100  23,101  23.7.50 

Stock  »t  AiiiM^nlBm 18.100  11.700  21,522  31,000 

Stock  lit  Rottorilttui 2.1.50  2.210  1.283  7.000 

Stock  at  Antwerp 2,300  flSl           3.250 

Stock  al  utiier  coDtl'Dtal  porta.  10,500  13,800  6.783  0,7i0 

Total  continental  porta...:  290,250  154,351  154,410  213,500 

Total  Euroiwan  iitookB..  ..  875.(150  501,051  430.707  55.3,000 

Inillaeottonatlortt  for  Europe.  I'.tO.OOO  62,000  87.311  102,000 

Auier'ncotum  iillimtforKur'pe  200.000  351,000  305,412  205.000 

EKyi)t.Hra?.ll.Ao..iilltforE'r'pe  1,'i.OflO  22.000  38.030  17.000 

Stock  In  United  Stntesporu  ..  .574.320  553.184  447.250  410.510 

Stock  lu  U.  8.  lutcrtorporW..  .  100.005  162.765  0.\.003  07.887 

UiUtedStf  tea  exports  to-day..  17,900  11,000  7,000  21,000 

Total vUlble supply 2,143,905  1,710.600  1.421.702  3.412.427 

Of  tbe  aoove.  tbe  totals  of  Amorloan  and  other  deaortptlons  are  »a  tollowb^ 

Amer(fan — 

Liverpool  stock 415.000  226.000  87.000  1 48,000 

CoutuuMital  BtooUs 140.000  65.000  60.000  100,000 

American  HtlOiit  for  Europe 260,000  354.000  30.">.112  ■.i(i.'>.000 

Dnited  States  stock 574.320  553.184  447.  J50  410,510 

UultetlStates  interior  stocks..  106.095  152,765  05.003  07,887 

United  States  eiporte  to-day..  17,900  11,000  7,000  21.000 

Total  Atuerlcan 1,609,313  1,361,919  1,002,635  1,051.427 

Ea»l  Indian,  Brasil,  Oe.— 

Uverpool  stock 127.000  112,000  139,000  133,000 

London  stock 43,400  42.300  59,387  33.300 

Continental  stocks 130,250  89,351  91.110  47..'i00 

India  afloat  for  Europe 199.000  62,000  87.311  102.000 

EKjpt,  BrazU,  dkc, aifoat 1.5,000  22.000       38.930  17,000 

Total  East  India.  Ac 331,630  337.051  419.047  358.000 

Total  Amertoan 1,609,315  1,361.040  1,002,633  1,051,427 


Total  Tlslble  supply 2.143.963  1,719.600  1,421,702  1.112.427 

PrioeMld.L' pi.,  Liverpool....  O^dd.  6%d.  Q^'ei.  6d 

t^The  importe  into  Continental  ports  this  week  have  been 
67,000  bales. 

The  above  flgnre-s  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  4i4,3G5  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  722,263  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  731,538  bales  as  com- 
pared with  1878. 

At  the  Ltterior  Ports  the  movement — ^that  is  the  receipts 
and  shipmants  for  the  week,  and  stocks  to-night,  and  for  the 
oorresponding  week  of  1880— is  set  out  in  detail  in  the  following 
statement: 


■■OBim  FaOM  PLAMTATIOm. 


Week  ending  Oct. 

21.  '81. 

Week  ending  Oct 

22,  '80. 

Rceeipls. 

Shipm'ts 

Slock. 

ReeeipU. 

Shipm'ts 

Stock. 

Augusta,  G» 

2,010 

597 

14,676 

12.130 

10,281 

11,486 

Columbus,  Ga... 

5.173 

2,185 

13,003 

5.403 

4.240 

10,953 

Macon,  Ga 

4,324 

3,573 

7,257 

3.893 

3.302 

5.8M 

Montgom'ry,Ala. 

5,399 

4,410 

0,023 

3,908 

4,219 

10.912 

Si'lma.  Ala 

3.770 

2,450 

6.803 

5.200 

3,930 

8,000 

Memphis.  Tcnn.. 

10.934 

10,515 

41,113 

22,893 

11.495 

32,806 

Nashville,  Tenn. 

2.329 

084 

7,169 

4,193 

1,281 

0.189 

Dallas,  Texas  ... 

1,330 

782 

5,701 

3,329 

3,953 

2.003 

Jeltersou,  Tex.-. 

320 

280 

716 

1,226 

487 

1,430 

Shrevepoi-t,  La.. 

3,116 

2,486 

7,634 

3,719 

2,003 

6.000 

Vicksburg,  Miss. 

4,374 

4,161 

6,.509 

4,027 

3,298 

3,430 

Columbus,  Miss.. 

1,069 

360 

3,129 

1.073 

1,008 

1.318 

Eufaula,  Ala 

2,209 

2,127 

2,132 

3.103 

2,307 

2.678 

Gilftln.Ga 

1.060 

1.420 

4,132 

2,770 

1.792 

2,906 

Atlanta,  Ga 

8,256 

6.222 

14,377 

11,231 

7,773 

12,688 

Rohie,  Ga 

3.353 

3,5.50 

0,731 

5,816 

4,398 

10,129 

charlotte,  N.  C. . 

837 

987 

300 

3,620 

3.407 

1,963 

St.  Louis.  Mo.... 

3  7,791 

8,450 

39.866 

15.051 

11,881 

19.534 

Cincinnati,  O.... 

10,251 

10,611 

3,147 

5.961 

5,508 

3,317 

Total, old  ports.. 

94,816 

67,910 

196,095 

120,552 

80,682 

152,765 

Newberry.  8  C. 

1,102 

1,008 

658 

1,238 

1,159 

223 

Kalcigh.  N.  C... 

2,504 

2,500 

1  ,.•"47 

3.242 

4.500 

1,090 

fctereburg.  V».. 

1,993 

1,777 

1,700 

2,122 

2,123 

332 

Louisville.  Ky... 

750 

460 

1.907 

780 

441 

2,561 

Little  Kock.  Ark. 

1.421 

851 

1.063 

2,267 

2.513 

454 

Breubam.Te.x... 

1.100 

1,407 

2.174 

1,432 

1,223 

1.659 

Houston, Tex 

22,208 

17,790 

22,841 

23,392 

21.495 

20.106 

Total,  new  ports 

31,081 

25,793 

32,690 

34,493 

33.194 

27.027 

Total,  all 

125.027 

93,703 

228,785 

135,015 

123,166 

179.792 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  26,936  baits,  and  are  to-night  43,330 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  25,706  ttales  less  than  the  same  week 
last  year. 

Rbcbipts  from  thb  Plastations. — The  following  table  ta 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports 


ITmIi 


Aug. 


Sept. 


5.  . 

la... 

IS... 
M... 

»  .. 

0... 
19  .. 
83... 

ao. . . 

7... 

it... 
gi.. 


BuHfUataitPotU. 


1819.     I«M.      IMI 


8.UIS 
t.4«i 
AMI 

lauan 
ao.Mi 

TS.MS 
1I)7.7W 
1118,303 
I09.40S 
ISI.'ll 
214,101 


8.MI1 

MM 

91.188 

48.aa< 

SI. 11 

ica.iwe 
ia(i.4i3{ 

I78.i8li 
IOII.0V4, 
■2IO.,107l 
83«3I1 


17/II8 
19,001 

K.vm 

46,Tn 
70,»l« 
«).0!» 
110.138 

tas.iw^ 

170,810 

iss.oea 

181.%1I 


BMhMtMiUfr  r*n» 


wrm.    WW.    t»L 


1I.4T7 

7.488 

T.80I 

•JW 

14.58* 

<8.lM8 

40.774 

88.807 


41.M/7 

8e.4n 

87.789 
91 .770 
9Meo 


SSXNN 
8I.0M 
•78.788 


a8.»18;  108.088 
SI  JST  191,883 
88.89  |I|M788 


88M8 


88.744 
88.718 
88.888 
49.8« 

88.1 » 
87,'.«l 
I0S.884 
I88jns 
188.188 
188.088 


ilw'yto/Wm  PlMi'M. 


UB*.     U88. 

8.a« 

I.8W 


4.718 
I8,«I7 

ae.oi» 


8.7*; 

88.080 

«4.«n 


144.807  188  J88 
178.7881  I88.M7 
IH8.II4  89a.44^ 


1M.448 

isi.ooi  ;8»y,i78  wijn 


18 


i8.ns 

%Mi\  18.881 
I8J« 

8v.on 

4«.88> 

78.<«« 
l(«.IM 


The  above  statement  showM — 

1.  That  the  total  receipts  from  the  plantationii  ainca  flmt.  1  In 
1881  were  1,123,014  bales;  in  1880  were  1,367,288  bale*;  in  1879 
were  1,005,214  bales. 

2.  That,  althongh  the  receipts  at  the  ont-portA  the  pa«it  week 
were  184,531  bales,  the  actual  movement  from  piantaUonii  wm 
211,467  bales,  the  balance  going  to  increa.se  the  stock*  at 
the  interior  ports.  Last  year  the  receipts  from  the  ptanta> 
tions  for  the  same  week  were  367,211  bales  and  for  1879  they 
were  229.227  bales. 

Weather  Reports  bt  Telegraph.— There  has  been  a  continued 
favorable  condition  of  the  weather  throughout  the  greater  por- 
tion of  the  South  daring  the  past  week.  Picking  hai  nuide 
very  satisfactory  progress,  and  is  reported  from  some  sections  of 
the  Southwest  to  be  nearly  finished. 

Oalveslon,  Texas.— It  has  been  showery  on  four  days  of  the 
past  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
Crop  prospects  show  no  material  change.  Average  thermometer 
77,  highest  85  and  lowest  62. 

Indianola,  Texas.— Wd  have  had  showers  on  four  days  of 
the  past  week,  with  a  rainfall  of  thirty-five  hundredths  of  an 
inch.  Picking  is  progres.sing  finely.  The  thermometer  has 
ranged  from  64  to  87,  averaging  77. 

Corsioana,  2'exas.—\l  has  hwen  showery  on  two  day.n  during 
the  past  week,  the  rainfall  reaching  sixteen  hundredths  of  an 
inch.  Picking  is  making  good  progress  and  it  is  claimed  wilj 
soon  be  finished.  The  thermometer  has  averaged  72,  ranging 
from  56  to  S8. 

Dallas,  Texas.— y^e  have  had  showers  on  two  ^vs  of  the 
past  week,  with  a  rainfall  of  fifty  hundredths  of  an  incn.  Pick- 
ing progresses  well,  and  is  now  drawing  to  a  close.  There  is  a 
largely-increased  planting  of  small  grains  reported.  Average 
thermometer  72,  highest  88,  lowest  56. 

Brenham,  Texas. — It  has  been  showery  on  two  days  during 
the  past  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Picking  is  progressing  finely.  Crop  prospects  are  unchanged. 
The  thermometer  has  ranged  from  62  to  86,  averaging  75. 

New  Orleans,  Louisiana.— yf*i  have  had  no  rain  daring  the 
past  week.    The  thermometer  has  averaged  75. 

Shreveport,  Loui-iiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — We  have  had  rain  on  one  day 
during  the  past  week. 

Columbus,  Mississippi. — It  has  rained  steadily  on  one  day  of 
the  past  week,  and  the  balance  of  the  week  has  been  pleasant. 
The  rainfall  reached  one  inch  and  fifty  hundredths.  The  ther- 
mometer has  ranged  from  58  to  84,  averaging  76. 

Little  Bock,  Arkansas. — Monday  and  Tuesday  of  the  past 
week  were  cloudy,  with  rain  on  Slonday.  The  remainder  of  the 
week  has  been  clear  and  cool.  The  rainfall  reached  fourteen 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  47 
to  88,  averaging  67. 

Nashville,  Tennessee. — It  has  rained  on  two  days  during  the 
past  week,  the  rainfall  reaching  sixty-two  hnnaredths  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being  86, 
and  the  lowest  44. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  during 
the  pa-st  week,  and  the  remainder  of  the  week  has  been  pleas- 
ant. The  rainfall  reached  thirty-three  hnndredths  of  ao  inch. 
Grood  progress  is  l>eing  made  in  picking.  The  thermometer  has 
ranged  from  61  to  87,  averaging  74. 

Montgomery,  Alabama.— "the  weather  has  been  warm  and 
dry  during  the  past  week.  Picking  is  making  very  satisfactory 
progress;  so  far  this  season  we  nave  had  the  best  picking 
weather  for  many  years.  Average  thermometer  76,  higneat  87 
and  lowest  64. 

"ielma,  Alabama.— Vfe  have  had  no  rain  during  the  p«t 
week.  The  days  have  been  warm,  but  the  nights  have  beea 
cold.     Average  thermometer  72.  highest  85,  lowest  66. 

Madison,  /?7or?da.— Telegram  not  received. 

Macon,  Georgia. — It  has  rained  on  one  day  daring  the  past 
week.    The  thermometer  has  ranged  from  58  to  85,  averaging  73. 

Columbus,  Georgia.— \y«  have  had  rain  {very  slightly)  on 
one  day  of  the  past  week.  The  thermometer  has  averaged  80, 
the  highest  being  88  and  the  lowest,  68. 

Savannah,  Georgia.— \t  has  rained  on  three  days  of  the  past 
week,  and  the  rest  of  the  week  has  been  pleasant.  The  rainfall 
reached  one  inch  and  .sixty-three  hundred! ns.  The  thennometer 
has  averaged  72,  the  highest  being  84  and  the  lowest  59. 

Augusta,  Georgia. — The  early  part  of  the  pa-st  week"  we 
had  showers  on  three  days,  but  the  latter  porti  m  uas  been  clear 
and  pleasant.  The  rainfall  reached  eij^hty-eigbt  hundredths  of 
an  inch.  Crop  accounts  from  this  section  are  very  eonflioting. 
Some  points  report  a  decided  improvement  m  the  top  crop,  and 
predict  a  much  better  yield  than  was  expected,  with  lat«  ooUon 
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doing  well,  while  from  other  points  the  information  received  is 
quite  the  reverse.  The  reported  general  appearance  of  -norms 
and  the  falling  off  in  receipts  thus  far  tend  to  strengthen  the 
latter.  However,  we  think  that  without  the  aid  of  further  de- 
velopments no  definite  estimate  of  the  coming  crop  can  be 
given.  Picking  is  making  good  progress,  and  the  planters  are 
marketing  their  crop  freely.  The  thermometer  has  averaged 
72,  ranging  from  57  to  88. 

Atlanta,  Georgia.— It  has  rained  on  one  day  of  the  past 
week,  the  rainfall  reaching  iifty-eight  hundredths  of  an  inch. 
The  weather  has  been  very  favorable  for  all  farm  operations. 
The  thermometer  has  range'd  from  62  to  84,  averaging  72. 

Charleston,  South  Carolina.— ^^e  have  had:  rain  on  two 
days  during  the  past  week  with  a  rainfall  of  thirty-one  hun- 
dredths of  an  inch.  Average  thermometer  65,  highest  82  and 
lowest  58. 

The  following  statement  we  have  also  received  by  telegraph, 
ahowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  20, 1881,  and  October  21, 1860. 

Oc*.  20,'81.      Ort.  21,80. 
Feet.'  Inch.      Feet.  Inch. 

KewOrt)  il8 Below  l  gli--wratermark ..    11       10         12       10 

Mempliis Above low-wa'.,ei- mark...    13         4  3         9 

Nashville Alioie low-water  mark...      0         0  1       11 

Bhreveport Above  low-water  mark...    11         1  4       10 

■yioksbur? Above  low-water  mark...     19  2  Missing. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Bept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Cotton  Crop  op  1880-81 — Apportioned  to  Each  State.— In 
our  editorial  columns  we  give  an  article  showing  the  produc- 
tion of  each  State  last  year,  in  response  to  numerous  inquiries 
received.  We  also  give  some  deductions  from  the  Agricultural 
Department  reports  for  this  year  in  the  same  place. 

Tennessee  Cotton  Crop.— We  notice  the  following  going  the 
rounds  of  the  press  credited  to  the  Chattanooga  Times  of  the 
11th  inst.,  and  taken  by  some  as  a  sample  of  what  the  Tennessee 
crop  is  to  be  : 

"  Cotton  picking  in  this  county  is  progressing  rapidly  and  the 
entire  crop  will  be  in  within  two  weeks.  The  entire  crop  is  now 
ready  for  picking.  The  crop  has  resulted  far  better  than  was 
anticipated.  The  total  product  in  this  county  will  be  fully  60 
per  cent  larger  than  last  year ;  the  yield  per  acre  will  be  two- 
thirds  as  good,  and  the  quality  is  better." 

One  is,  of  course,  glad  to  know  that  Chattanooga  (Hamilton 
County)  is  doing  so  well ;  but  as  the  total  crop  of  the  county 
in  1880  according  to  the  census  report,  was  only  143  bales,  it 
will  readily  be  seen  that  the  item  is  of  no  importance  as  an 
indication  of  the  total  crop  of  Tennessee. 

AoRicuLTURAL  DEPARTMENT'S  REPORT. — In  our  editorial  col- 
umns we  give  some  deductions  from  the  Agricultural  Depart- 
ment's reports  for  all  of  this  year.  Below  will  be  found  the 
full  text  of  the  report  for  Oct.  1.  The  returns  give  a  condition 
of  only  68,  being  a  decline  of  4  per  cent  since  the  returns  of 
Sept.  1.  Compared  with  the  returns  received  at  the  same  time 
last  year,  there  is  a  decrease  of  15  per  cent.  The  following  is  a 
summary  of  the  reports  by  States  and  the  number  of  counties 
that  reported  in  each  State: 

North  Carolina,  45  counties  reporting,  gives  an  average  of  69. 
South  Carolina,  18  counties  reporting,  average  63.  Georgia,  62 
counties,  average  73.  Florida,  15  counties,  average  82.  Ala- 
bama, 31  counties,  average  75.  Mississippi,  38  counties  report- 
ing, average  68.  Louisiana,  14  counties,  average  75.  Texas,  62 
counties,  average  60.  Arkansas,  34  counties,  average  50. 
Tennesseee,  25  counties,  average  58. 

The  weather  is  generally  reported  as  favorable,  although  in 
some  sections  the  drouth  is  still  mentioned  as  prevailing.  In 
almost  all  sections  the  failure  of  the  top  crop,  together  with 
much  shedding  of  the  bolls,  is  reported. 

Jute  Baos,  BAOoiNa,  &c. — There  has  been  a  fair  amount  of 
business  in  bagging,  and  parcels  are  moving  steadily.  The 
demand  continues  to  be  for  small  lots,  but  in  the  aggregate  a 
considerable  amount  of  stock  has  been  placed.  Prices  are 
steady,  and  holders  are  quoting  9J6c.  for  1?6  Ibs-f  10}6c.  for  2 
lbs.  and  11/^c.  for  standard  grades.  Jute  butts  continue  to 
rule  quiet,  and  we  do  not  hear  of  any  important  transactions. 
A  moderate  inquiry  is  reported  for  small  parcels,  and  quota- 
tions are  as  last  reported.  Holders  do  not  press  goods,  and  for 
the  lots  moving  2^@2%c.  for  paper  ctuality,  and  3@3}4c.  for 
bagging  grades,  are  the  closing  quotations. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1881.  has  been  as  follows:        


monthly 

Year  Beginning  September  1. 

Beeeipts. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Sept'mb'r 
Perc'tage 

422,057 
of  tot.  port 
Sppt.  30.. 

458,478 
07-80 

333,643 
06-67 

288,848 
0649 

95,272 
02-19 

236,868 
05-87 

This  statement  shows  that  up  to  Sept.  30  the  receipts  at  thfr 
ports  this    year  were    36,421    bales    less    than    in    1880   and 
88,414  bales   more  than  at  the    same   time  iu  1878-79.      The 
receipts  since  September  1,  1881,  and  for  the  corresponding 
periods  of  the  five  previous  years  have  been  as  follows: 


Tot.8ep30 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

422,057 

458,478 

333,613 

238,848 

95,272 

236,868 

Oct.  1.... 

19.012 

35,186 

20,785 

23,59!) 

13,9411 

8. 

"     2.... 

8. 

31,901 

21,495 

23,233 

9,741 

30,714 

"    3.... 

36,637 

B. 

35,016 

17,537 

12,179 

15,621 

"    4.... 

27,147 

39,051 

25,781 

21,181 

10,72d 

19,834 

"     5.... 

25,535 

33,553 

8. 

22,362 

12.903 

19,197 

"    6.... 

23,398 

25,374 

37,355 

8. 

10,210 

22,115 

"    7.... 

39,081 

25,161 

25,309 

25,800  ■          8.     ' 

19,247 

"     8.... 

33,710 

44.049 

21,335 

24,369 

18,609 

S. 

•'    9... 

8. 

30,58G 

23,504 

21,960 

21,322( 

32,049 

"10... 

42,489 

S. 

35,621 

22,530 

19,304 

24,533 

••11.... 

24,839 

33,937 

21,819 

27,622 

18,399 

20,722 

"13.... 

26,969 

37,697 

S. 

25,343 

21,302| 

18,930 

"13.... 

26,244 

31,515 

41,177 

8. 

14, S?.! 

20,318 

"  14.... 

30,805 

33,776 

27,876 

26,402 

S. 

19,812 

"  15.... 

26,144 

39,856 

26,622 

29,014 

35,142 

8. 

••  16.... 

S. 

44,637 

23,823 

27,764 

21,081 

38,513 

"  17.... 

43,315 

8. 

40,393 

20,519 

20,815 

21,034 

"  18... 

21,811 

38,729 

34,763 

31,161 

21,359 

27,821 

"  19... 

23,252 

37.05S 

8. 

22,510 

23,632 

24,796 

"  20.... 

33,861 

35,6.50 

43,101 

S. 

21,673 

21,343 

"  21.... 

36,143 

31,901 

32,554 

31,631 

S. 

26,617 

Total 

902,451 

1,091,100 

872,479 

742,983 

422,630 

660,654 

Peroentag 

e  of  total 

port  reo  'iits  Oct.  2 1 

18-.57 

17-44 

16-70 

0973 

16-36 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  128,646  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  89,975  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
October  21  in  each  of  the  years  named 

India  Cotton  Movement  from  all  Poets.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.^ 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Oct.  20. 

BUUBAY  BKCEIPrS  AND  SHIP.ME.STS  FOB  POOR  TEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

7ear 

Great 
Brit'H. 

Conti- 
nent. 

Total. 

Great      Conti- 
Britain    nenl. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

5,000 

i',oo6 

2,000 

i'.o'oo 
i'.ooo 

5,000 
1.000 
1,000 
3,000 

314,000  548.000 
359.000  494.000 
251.000  350,000 
317,000  3SS.000 

8  62.000 
853,000 
601.000 
705,000 

10,000 
6.000 
5.000 
3.000 

1,178,000 

1,004,000 

821.000 

870,000- 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  4,000 
bales,  and  an  increase  in  shipments  of  4,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  9,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

aALCUTTA.  MADRAS,  TCmOORl!!,  CARWAR.  RASOOOS  AND  KCRRACHBB. 


Shipments  this  week. 

Shipments  since  Janiiari/  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Bntain. 

ContU 
jient. 

Total. 

1881 

1880 

1879 

1878 

2,000 
1,000 

2,6o6 

3,000 
1,000 
1,000 
3,000 

5,000 
2,000 
1,000 
5,000 

192,000 
205.000 
202,000 
130,000 

76,000 

82.000 

108,000 

63,000 

268,000 
287,000 
310,000 
193.00O 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  a-s  foUovfs. 

BXFOBTS  TO  BUBOPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

5,000 
5,000 

862,000 
268,000 

1.000 
2,000 

853.000 
287,000 

1,000 
1,000 

601,000 
310,000 

Total 

10,000  1,130,000 

3,000 

1,140,000 

2,000 

911.000 

This  la.st  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Oct.  20,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrangements' 
we  have  made  with  Messrs.  Davias,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  vreek 
of  the  previous  two  years. 


OCTOBBIl  22. 1881.J 
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Atexan<lrtii.  Egupl, 
Oil  -JO. 


t{«o(<ll<ta  (cHiitm-a')— 
This  WDck.. 
Blnco  Bgpt.  1 


1881. 


1880. 


100.000 

in5,50O 


1379. 


180,000 

sao.ooo 


exports  (bBlcK)— 
To  Liverpool. 


To  (.'oiitlneiit 

Total  Enrojie... 


TMt 
week. 


4,500 
035 


A.iS.'i 


Siiue 
Sept.  1. 


11,500 
2,790 


11.200 


iMtk. 


7,800 
1,109 


8.609 


Since 
Sept.  1. 

11. .500 
3.010 


1S.110 


ThU 
letek. 


11,000 
4,IIS 


15,41S 


K»et 
Sept.  1 


33.0  6 
0,210 


SR.Bia 


•  k  cantar  U  93  lbs. 

This  statHitwnt  shows  that  th«  receipts  for  the  we«k  ending 
Oct.  20  were  150,000  oantars  and  the  snipmeats  to  all  Barope 
were  0,435  bales. 

ALvscHESTER  Markbt. — Our  report  rewived  from  Manchester 
to-night  states  that  the  market  is  quiet  for  both  twists  and 
shirtings.  We  ^ive  the  prices  of  to-day  below,  and  leave  pre- 
vious weeks'  prices  for  comparison; 


LiviRPooL. — \iy  osbte  from  Lirerpool,  wn  ham  tbn  foUowio^ 
■tatement  of  the  week's  nal«w.  stocks,  Ste.,  »t  that  port; 


Sales  of  thfi  wciek hHles. 

or  wUluli  nxport^n  took  . . . , 
or  whlob  ipeciiUton  took.. 

Balm  Amnrionu 


AnglP 
"    UO 

■Sopt, 
"      9 
"    16 
"   23 
"    30 

Oot.   7 
•'  14 


1881. 


OoU'h 

32»  Citp. 

BH  lbs. 

Mil. 

iKisl. 

Shirlini/8. 

Up  .ft 

A.         d. 

». 

d.      e.    rt 

d 

9<8i»  9!h  ti 

9   a-<  0 

7 

S's*  OVU 

ii^»7    8>2 

()i5ie 

S'sa  !"al« 

5 "a a?    fih 

(aj,„ 

8^8  a>  a'sH 

r>i2a7    Hk 

vu 

8'8ai  H's  <> 

r>^<l,7    HH. 

-•',.. 

9    »  0^  U 

t>    ®S    0 

714 

9>6»  0^6 

c.   a-*   0 

'  'M 

gi^ii  'J\G 

6   as  0 

e-'e 

9    *   il»».6 

6    as   0 

<!',« 

9     »  Mh 

<i 

0     ®S    0 

r,3s 

1880. 


32«  Cop. 
1  teitl. 


d.        d 
91s  3  ifi 
9i4«10 

9>«  »  9'8 

gig  a  9" 

9>«  »  H'^s 

9>e  »  978 

914  »    9'8 

9%  a  9^ 
914  a  9" 
938  atoifl 


8U  {fr«. 
Shirtings. 


OoU'n 
Mid. 
Upldt 


fl.  d.     8. 

0  71337 

u  9   -a? 

0  9 

0  9 

6  9 

6  9 


a7  9 

®7  9 

97  9 

•»7  9 

7>3a7  9 

7    ®7  8 

3    a7  9 

9    as  0 


d. 

7I16 

71.0 

613i8 
6II16 


Smppisa  NbW3. — The  exports  of  cotton  front  the  United 
States  the  pa.st  week,  as  per  /ateM  mail  returns,  have  reached 
91,102  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  ve.saeU  cleared  up  to  Wednesday 

night  of  this  week: 

Total  balei. 
Hbw  YORK— To  r..lTorpool,  por  steamers   Abyssluia.   1.180 — 

Bothnia,  2U Ciiy  of  Heiiiu,  l,7o8 City  of  Brussels, 

60!t.....Si)»iii,  1,321. ...Thalfis.  1,129 6,056 

To  Hull,  per  .steamer  Lppanto.  200 200 

To  Havrts  per  steuiuer  F.-reire,  734 73  I 

To  Bremen,  per  steamer  Jlosel,  1,489 1,4B9 

To  Hambiug,  per  steamer  Henler,  106 100 

Hew  ORLEANS— To  Uverpooi,  per  stenmers  Andean,  4,107 — 

Mediator,  4.r.S0....KeRent,  7.743 16,.i30 

To  Havre,  per  8t3amer.-i  Gladiolus,  5,71 2... Lancaster,  5,345  11.257 

To  liicmen.  per  steamer  Buteshire,  2,700 2,700 

Chari-estuk— To    HavTe,    per  steamer  North   Durham,  5.226 

Upland 5,226 

Savansah— To  Liverpool,  per  steamers  Alverton,  3.090  Upland 

Bessar<al)ia,  4,4uu  Upland Puerto  Koqueno,    6,087 

Upland 14,486 

To  Bremen,  jwr  steamer  Marion.  5,672  Upland 5,672 

To  Reval,  per  steamers  Jfio.  4,030  Upland Solo,  4,450 

Upland 8,480 

Texas— To  Liverpool,  per  steamer  Cyanus,  4,.'J49 4,549 

To  Havre,  per  l>ark  Cartel!.  1.045  1,045 

■Wilmin(;ti).v— To  Livermiol,  jR-.r  brij;  Speranza,  97ti 978 

To  Bremen,  per  bark  Fruen,  1,424 1.424 

Norfolk— To  i>ivorpool,  per  steamer  Ueaeonstleld,  4,906 4,906 

Baltimore- To  Bremen,  per  steamer  atrassburg,  1,278 I,'.i78 

Boston— To  LiveriHjol,  per  steamers  Bavarian,  1,055 Pales- 
tine, l,20d-...  Samaria.  168 2,431 

To  St.  .loliiis,  N.  B.,    via  Yarmouth,  N.   8.,   per  steamer 

Domliiiiin,  1 1 

Philadelhiia— To  Liverpool,  per  steamer  Lord  GouKh,  1,000 

....Ohio,5l!0 1.560 


Total. 


nam-             St.  .TohnS: 
burg.  Reeal.     N.  B. 
100    


The  parti  lulars  o    these  shipments,  arranged  in  our 
form,  are  as  follows: 

Liver- 
pool.    Hull,  llntre. 
WewYork..     «,0.i0       200       731 

N.Orleans.   16,530     11.2.-.7 

Charleston 5,226 

Savannah..  14,48G    

Texas 4,.549     1,045 

Wllmingtou         978     

Norfolk....     4,906    

Baltimore 

Boston 2,431    

Phlladelp'a      1,560    


91,102 
usual 


Bre- 
men. 
1.489 
2,700 


5,672    8,480 

i^iJi  '.'.'.'.'.'.  '.'.'.'.'.'. 

i",278    ■.'.".■.'■.    ".'.".".'.'. 


Ayr.ao. 

Oct.  7. 

50,000 

72.0<Ki 

3,000 

i.r.7o 

7,fH)0 

ft.ltOO 

40,000 

92.000 

e,ao(' 

3,tOO 

3,000 

9,000 

71S,000 

0I2.UOO 

009.000 

AHt,00'i 

490,000 

a  19.000 

79.000 

3I..VI0 

70.000 

29.000 

162.000 

H».(XK)i 

102,000 

t6<l.(»0ol 

om.  1 1. 
70,000 
1.580I 

50.000 
4,700 

e.30o 

991.000 

inV.ooo 


Ofl.2l. 


Actual  export. 

Forwarded 

Tetttl  atook— Katlmatod 
Total  stock- Actual 

or  wliU'h  Amerlean— Eatim'd 

of  »  Idrh  Ainec  lean— Actual 
Total  Import  of  the  week 

Of  which  AmorloitD 

Amount  afloat 

Of  which  A merlnan 

The  tone  of  the  Liverpool  market  for  ipota  and  fiilarns  nonh  day  of  th  • 
week  eniUng  Oct.  21.  and  the  doUjr  oloeUiK  prioea  of  apot  ooltoo,  l»ave 
been  aa  rollows: 


i  i.'if*n 


7l>,000 
2.000 

2,r.oo 

ei.ooo 

4,200 

H.OOO 
A42.000 

iii'Jdao 
'li-'.ooo 

"O 


Total...   51,498       200  18,262  12,563        100    8,480 
Cotton  freights  the  past  week  have  been  as  follows: 


rotof. 
8.579 

30.4S7 
5,226 

28,638 
5.594 
2,402 
4,906 
1,278 
2,432 
1,560 

1    91,102 


Uverpooi,  steam  d. 

Do  sall...<2. 
Havre,  steam.... c. 

Do     sail c. 

Biemen,  steam,  .e. 

Do       sail e. 

Bamburg,  steam,  d. 

Do  BaU...d. 
Amst'd'm,  Btoam.c. 

Do         aaU-.-d. 

Baltic,  steam d. 

Do     sail. e. 

•CampreasodT 


Salur.       Mon. 


%a7i8 


»8»'l8 

O18 
58 


Ttue. 


5joa>4 


'sa'te 


Wednee. 


sea'i* 


Thurt. 


FH. 


533®'* 


»sa7ig 


Spot. 

Market, 
12:30  P.M 

Mid.  DpI■d^ 
Mld.Orl'ns 

Market 
5p.  M 

Sales 

8peo.&  exp 


■i 


Futures. 
Market, 
5  P.M. 


Saturday 


Fair 

demand 

freclr  mot 

6^18 

6'a 


10,000 
500 


Film. 


Uonday. 


O'la 

0«9 


15,000 
1,000 


Weak. 


Tutmlay. 


Mod.  Iii<|. 

frcelr 
■appllad. 

O"* 


10,000 

i.oou 


Flfm. 


Wtdtm. 


Thmrtdfy, 


tt«a4r. 

O'll 


12.000 

1.000 


Firm. 


Firm. 
07„ 


15.000 
1.000 


Firm. 


.nrtduy. 


Finn. 

23''' 


14.000 

2,000 


steadier. 


The  aotiial  sales  of  futures  at  Liverpool  for  the  sama  wenk  are  Rlrea 
helow.  These  sales  are  oa  the  basts  of  Uplauda,  Low  Middling  ohuue, 
unless  otherwise  stated. 

Satcrdat. 

Delirery,  d. 

Feb.-Mar 61532 


Delitery.  d. 

Oct 6932'a'4 

Oot.-Nov 6»:w 

Nov.-Deo..  ..6"32aSi6 

Dec-Jan  6^8 

Jaa.-Feb 6116 


Mar.-Apr 6{a 

April-May 6*i« 

Uay-Jiine 6<»3; 


Delivery. 

Oct 

Nov.-Deo 


d. 


6832 
69:<2 


.61 1; 


Oct 

Oct.-Nov.. 

Nov.-Dec o"3j 

Deo.-Jau OUja 

Jan.-Feb 67|a 

Feb.-Mar HH 

Mar.-Apr 61'32 

Apr.-May 6»i« 

May-June 6i»3a 

Oct 614*1.12 

Oct.-Nov 6'4a''32 

Nov.-Dec 6»32ai4 

Dec.-Jan 6'l323^io 

Jan.-Feb e^s 

Feb.-Mar »"-'32 

Mar.-Apr GHa^^i 

Apr.-.May 61Vj»'3 

May-June 6i':i2 

Juue-July 6IS32 

Oot 67,3 

Oct.-Nov e'sa 

Nov.-Deo 6>4 

Dec.-Jaa e'jjai'.g 

Jan.-Feb 61I;,2®% 

Feb.-Mar..  ..6t»32a''„j 

Mar.-Apr 61532 

Apr.-May 6>s®'733 


MOHDAT. 

Juno-July 02132 

Apr.-May 61»;,2 

Jan.-Feb HI5:i2 

Oct 6ii,i 

May-June 698 

Oct.-Nov 6*11 

Mar.-Apr 6»i« 

Oct 6»3a 

TUBSOAT. 

Oat 6J,« 

oSt.-Nov esja 

Nov.-Deo O'sgaH 

Deo  -Jau 6*:i3 

Jan.-Feb 61 133 

Mar.-Apr O^ig 

June-July B»i8 

Nov.-Deo ^t^^■' 

Feb.-Mar 6% 

WKI>NB8DAT. 

May-June 6»i8 

Nov.-Deo 6».n3 

May-Jnne 6i»32 

Oct 6'4 

Oct.-Nov 6'4 

Dec.-Jan Hi'33 

Jan.-Feb eiSja 

TUCRSDAT. 


eiija 

Mar.-Apr 617^ 

Apr.-May »»•»» 


.6»«,»<4 


«^. 


Oct.-Nov.. 
Nov.-Deo. 

Dec.-Jan 0-^9  i>m 

Jau.-Feb eHit-a^ 

Feb.-Mar 07,, 

Mar.-Apr 6«i 

Apr.-May 0>i4 

May -June ei^xf 


Apr-May 6l»jj 

May-Juue 6>« 

Oot 67,j 

Oct.-Nov 5733 


Nov.-Deo. . 
Feb.-Mar . . 
April-M:»y  . 
M.iyJimc  . 
Juuc-July. 


....6>« 

eisjj 

6I3 

6i7ja 

.61732»»i8 


Feb.-Mar eiSjj 

Mar.-Aprll «>« 

Apr.-May 6»i« 

Dec.-Jau 6:% 

May^iine O'b 

Nov.-Deo 64.8 

Mar.-Apr Bl'sj 


..6Vta»32  I  Feb.-Mar 6I'3j 

.  ..  .6i4a»32  I  -Mar.-Apr 6:733 


Oct 

Oct.-Nov -.-   .,.  .  .,-  .„  - 

Nov.-Dec 69.j2»5,,  I  Apr.-May v.„-''^'t; 


Dec.-Jan oi'sa 

93831332 

Jau.-Feb 67,8 


Oet 6»3a 

Oct.-Nov e^ia 

Dee.-Jaa 6% 


MavJune..  ..6t»3«»08 

j  Jnly-AUK «»»» 

I  Oct e»ie 

FRIDAT. 

I  Jan.-Feb 67,8*  1333 

I  Feb.-Mar 6i»33 

I  Mar.-Apr BSi 


Oct -Nov 6»i6 

Nov.-Dec 61'm 

Jan.-Feb 6l&ji 

Feb.-.Mar 6'a 

Apr.-May ei»M 

.luue-july o"i» 

Anr.-Mav 8»i« 

Jan.-Feb 67,8 


BREADSTUFFS. 

FKIUAY.  P.  M..  October  21,  1881. 
The  flour  market  has  been  dull  during  the  most  of  the  past 
week  and  prices  have  given  way,  espeoially  for  the  low  and 
medium  grades,  the  supplies  of  which  have  materially  inerewed 
of  late.  Receivers  are  not  much  Inclined  to  send  any  portioa 
of  current  receipts  to  store,  and  in  the  absence  of  demand 
prices  have  given  way.  Rye  flour  has  also  been  tending  down- 
ward; but  com  meal,  owing  to  its  high  cost,  has  ruled  rather 
ftrmer.  Buckwheat  flour  also  continued  to  bring  extreme 
prices.  To-day  there  was  a  rather  better  demand  for  wheat 
flour  at  the  reduction  and  the  close  was  steadier. 

The  wheat  market  has  been  feverish  and  variable  thronghoat 
the  week,  with  no  important  changes  to  note.  The  specuUUoa 
has  been  brisk,  but  the  export  demand  quite  slow.  The  stock* 
of  spring  wheat  have  been  found  to  be  pretty  nearly  exhausted, 
and  the  supplies  of  aU  grades  coming  forward  slowly.  Thera 
have  been  exceasive  rains  in  the  Northwest,  followed  by  floods 
which  have  interfered  with  raUway  transportation.  To-day 
there  was  a  better  market.  SpecnUtion  for  the  rise  was  re- 
newed at  the  West,  and  there  was  at  this  point  a  bettw  export 
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demand;  No.  2  red  winter  closed  at  $1  50%  for  November, 
f  1  63%  for  December  and  $1  56%  for  January;  No.  1  white  on 
the  spot,  $1  46  ;  and  there  was  some  further  advance  in  futures, 
after  'Change. 

Indian  corn  was  dull  and  depressed  early  in  the  week;  espe- 
cially was  there  a  loss  of  specalative  spirit,  under  a  vast  accu- 
mulation of  stocks  at  the  West  and  the  prospect  that  the  new 
crop  will  be  in  condition  for  marketing  at  an  early  day.  Sup- 
plies offering  here  for  immediate  delivery  are  small,  and  to- 
day, when  an  export  demand  sprang  up,  there  was  a  smart 
advance  in  prices,  and  speculation,  looking  to  better  prices,  had 
a  considerable  revival,  in  sympathy  with  a  corresponding 
movement  at  the  West;  No.  2  mixed  sold  at  71@71%c.  for  No- 
vember, 12%c.  for  December  and  74^c.  for  January. 

Eye  has  been  dull  and  drooping;  a  boat-load  of  prime  sold 
lajst  evening  at  $1  06.  Barley  is  held  higher,  but  is  somewhat 
tinsettled. 

Oats  were  dull  and  declining  through  the  week  and  prices 
declined,  with  an  unsettled  feeling  apparent;  but  to-day  there 
was  some  recovery  and  a  generally  stronger  feeling,  without, 
however,  any  consideraele  activity.  No.  2  mixed  sold  at  47/^c. 
for  November  and  49?ic.  for  December. 

The  following  are  closing  quotations: 


Rail  and  lake  shipments  from  same  porta  for  last  four  weeks: 

Barley,  Bye, 
bush.  bush. 
214,597  65.671 
184,473  100,656 
162,212  44,917 
179.548    96,013 

Tot.,  4  wk8.737.679    2,072,758     8,295,468  2,842,911     770,830  307,257 
4Wks'80. .617,767    7,236,536  11,167,523  4.709,849     878.353  418,620 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Oct.  15: 


Week 

Flour, 

Wheat, 

Corn, 

Oals, 

enatiid-' 

bats. 

bush. 

bush. 

bush. 

Oct.    15.. 

.199.816 

833,088 

2.188,417 

582,211 

Oct.      8.. 

.232,939 

559,327 

1,682,194 

727,515 

Oct.      1. 

.156,818 

911,023 

1,798,155 

672,920 

Sept.  24. 

.148.106 

670,320 

2,626,703 

860,295 

Flour. 
No.  2  spring...*  bbl.  $4  25»  4  50 

No.  2  winter 4  50  ffi   4  75 

Winter  superfine 5  50®  5  75 

Bpriug  superfine 5  15®  5  50 

Bpring  wheat  extras..    5  803   6  15 

do  XXaodXXX...  625»  7.50 
■Wis.  AMiLn.ryemlx.  6  75a  7  25 
Winter sliipp'gextras.    6  00*  6  60 

do  XX and XXX...    675®  775 

Patents 8  00®  9  50 

CSty  tliipplng  extras.    7  25®  7  50 
(Beutliern,  bakers'  and 

family  brands 

BoutU'u  sb  ip'g  extras. 
Bye  flour,  superfine.. 
Oom  meal— 

W(S  em,  <tc 

Brandvv7lne.  Ac... 
Biickw't  flour,1001bs. 


7  25®  8  25 
6  25®  7  00 
5  65®  6  00 


3  409   3  80 

®  390 

3  80®  4  10 


Groin. 

Wheat- 
Spring $125  ®1  45 

Spring.No.  2 Ill  ®1  43 

Bed  winter 1  40  ®  1  55 

Eed  winter.  No.  2  151  ®1  Si's 

White 140  ®148 

Com— West,  mixed.  67  ®    73 

West.  No.  2 71i3»    721a 

Western  yellow..  70  ®    73 

Western  white .. .  72  ®    75 

Rye 102  ®1  06 

Oats— Mixed 44  ®    il^ 

White 50  ®    53ia 

Barley- 
Canada  No  1....  112  @1  15 
Canada  bright...  1  15  ®1  IS 
State,  4-rowed...  100  ®1  02'a 
State,  2-rowed ® 

Peas— Can'da,b.<fef.  ® 


At- 

BTew  York 

Boston 

Portland 

Montreal 

Philadelphia... 

Baltimore 

New  Orleans... 

Total  week.. 
Cor.  week  '80. 


{From  the  "  Nexo  York  Produce  Exchange  WeelUu.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Oct.  15,  1881: 


Flour, 
bblt. 
At—  (196  lbs.) 

Chicago 59.119 

Milwaukee 83,157 

Toledo 2,015 

Detroit 16,586 

Cleveland 3,617 

Bt.  Louis 34,019 

Peoria 1,931 

Dnluth 18,500 


TFTiea*,         Corn, 

bush.         bush. 

(60  lbs.)      (56  /6».) 

371,947  2,117,701 


112,197 
240,178 
174,058 
8,000 
233,505 
450 
218,943 


9.200 

53,938 

9,636 

18.000 

135.710 

311,300 


Oats,     Barley,  Rye, 

biish.      bush.  bush. 

(32  (6s.)  (48  Ws.)   (56  lbs.) 

504,041  214,172  61,232 

74,094  198,580  27,725 

42,781   5,398 

28,543   7,827   

34,400  10,363   

154,465  68,207  23,877 

117,650  13,300  40,950 


Total 218,944  1,359,278  2,655.435  955.974  512,649  159.182 

Bame  time  '80.  195,273  3,525,897  3,500,645  1,583,421  526,123  138,263 

Total  receipts  at  same  ports  from  Dee.  27  to  Oct.  15,  incln- 
wve,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flonr bblB.      7,055,305         4,981,195         5,262,961         4,539,255 


Wheat 

Oom 

0«8 

Barley 

Bye 


.  bush.    46,798,907 

113,732.454 

34,772,985 

6,711,506 
2,892,847 


62,588,611 
129,291,298 

31,162,851 
6.166,061 
2,950,083 


78,813,092 

80,001,783 

25,681,432 

0,613,376 

3,861,181 


68,771,166 

80.881,547 

26.10-'.l62 

7,332.511 

4,156,416 

;     Totalgrain... .(204,908,699    232,158,901    195,001,067    187.249,052 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Oct.  15,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

Hour bbls.      1,937,334         1,611,833         1,518,023         1,342,596 


Wheat bush, 

Vsm 

Oata 

Barley 

Bye 


17,375.484 

42,829,3 10 

9,319.371 

2,720,218 

1,893,460 


29,637,856 

38,610,056 

13,135.439 

3,560,3.25 

1,557,729 


38.815.217 

24,162,560 

8,619,365 

4,202,839 

1,919,643 


34.764.427 

28,377,395 

12,440,121 

4,401,660 

2,097,107 


Totalgrain...       74.137,873      86.301,429      77,749,630      82.086,712 

Comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Dec.  27  to  Oct.  15,  inclusive,  for  four  years: 


FJonr... 

.Wlteat.. 
•Oom.... 
Caits..... 
Barley .. 
Bye.... 


..bbls. 
.bosh. 


1881. 
7,020,403 

42,270.669 

92,510,117 

29.213,548 

3,236,956 

1,712,564 


1880, 
3,396,528 

58.519,582 

109,179,615 

24,823,770 

2,909,377 

2,342,720 


1879. 
5,744,250 

66,931,271 

73,639,437 

18,534,570 

3,894,466 

3,082,858 


1878. 
4,604,839 


56.849,476 

70,939,698 

18,591,391 

3,372,949 

3,159,608 


Flotir, 

bbls. 

113,421 

70,091 

3,630 

26,001 

17,166 

20,853 

16,360 


TVTiea*, 

bush. 

713,166 

88,600 


404,360 

23,000 

313,850 


Com, 

bush. 
737,002 
279,700 
8,400 

11,234 
144,000 
161,430 

54,138 


Oats,       Barley, 

bush.         bush. 

124,524  139,000 

169,900   3,900 

9,S00   

35,777 

68,000 

33,000 

17,155 


Rye, 

bush. 

30,950 

1,400 


1,600 
96,400 


84,753 

1,000 

15,000 


.  267.542  1.572.976  1,390,524 
.  278,065  3,540,719  2,060.368 


Total  receipts  at  same  ports  from  Dec. 
sive,  for  four  years : 


458,156  240,900  133,103 
652,966  280,850  88,798 

27  to  Oct.  15,  inclu. 


'liotal  grain....  168,973,854    197,775.064    166,702,652    153,343,182 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.            1879  1878. 

fteek  Week             Week  Week 

_                                                Oel.  15.  Oct.  16.         Oct.  18.  Oct.  19. 

Flonr bbls.     158,294  125,178       162,036  104  218 


Flour... 


.bbls. 


1981. 
10,099,119 


1880. 
8,126,129 


Wheat .....bash.  265,509 

Oom 901,985 

gats 336,299 

Barley 220,397 

Bye 65,671 


232,562 

529,139 

1,123,444 

127,296 

70.158 


504,212 
653,639 
417,780 
226,466 
66,462 


734,080 
242,262 
293,547 
160,851 
36,173 


,Xotal... 


..  2,010,061        2,132,599    1,363,599    1,436,915 


Wheat bush.  78,111,034 

Corn 89.006.611 

Oats 22.821,740 

Barley 2,623,708 

Bye 1,308,609 


Totalgrain  ....  193,873,752    211,912,629    230,636,456    202,401,913 


The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  Sept., 
1881,  and  for  the  nine  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 
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'Included  In  the  foregoing  totals  are  the  reports  from  Milwaukee 
New  Haven,  Portland,  Kichmond  and  WUlamotte,  the  details  for  Sept 
1881,  being  as  follows: 
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Barlpy— 

BiiHiioU 

Value $ 

ludiaii  corn— 

IlllHllCl* 

Vttliio 9 

ludlsii  com  meal- 
Barrels  

Value 9 

Oate— 

BiislicU 

Value 9 

Eye— 

BuHliels — 

Value 9 

Wlicnt— 

BiLthelB 

Vnliio $ 

Wheat  Boui^— 

BuirelB 

Value $ 

Total  values— 

Sept.,  18S1 $ 

Sopt,,  1880 9 

9  uiontlis- 

1881 S 

1880 $ 


Jliltnau- 
kee. 


New 
Bavtn. 


Port- 
land. 


Rich- 
monil. 


Willa- 
mette. 


49,800 
C2,S0U 


1,200 
4,800 


62,500 
42,500 

638.010 
073.U97 


263 
2,100 

6,000 
2,350 


P.7,500 


19.454 
157,599 

157,599 
193,300 


303,620 
301,963 

13,807 
64,876 

366,839 
30,700 


41,645   906,483  1,261.244  2,898,065 
52.93  i  1,295,541  1,411,355  1,780,320 


Brports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  endint:  Oct.  15, 1881: 


Flour,         Wheat, 
From —  bbts.  bush. 

Hew  York 47,896       465,048 

Boston 14,091  69,275 

PortUvud 

Montreal 9,685 

PWlatlolphla 

Baltimore 1,082 

Mew  Orleans..  45 


Com, 

bush. 

621,599 

167,659 


Oats, 
bush. 
2,352 
1,153 


Rye, 
bush. 


Peas, 
bush. 
1,178 


205,5i3 
75,947 


12.692       17,484  211,583 

235,775       

81,635  350       

5,002       


Total  forw'k    72,749       815,815    1,064.332 
fiarae  time '80.  167.014    3,935.611    1,888,401 


3,857 
2,645 


17,484  214,766 
76,868  161,489 


The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct.  15,  1881,  was  as 
follows 

Corn,  Oats, 

bush.  bush. 

0.535,942  2.159.366 
1.600,000     381,000 
111.000 
748.809 
9,034,908 
6,616 


Wheal, 

In  store  at—  bush. 

Jfew  York 5,739,180 

Do.  aOoat  (est.)  2 10,000 

Albany 15.500 

BtiSalo 430,226 

OhlcaiO „  3,643,602 

MUwaukee 310,991 

Dolutli 406,ii41 

Toledo 1,581,196 

Detroit 920.531 

Oswego 140.000 

Bt.  Louis 989,638 

Boston 19,274 

Toronto 206.834 

Montreal £56,668 

PhiladclpWa 771 ,669 

Peoria 7,363 

Indianapolis 452,300 

Kansas  City 353,258 

Baltimore 1,993,361 

DowuMiSB'pl 

On  rail 784,000 

On  lake 854.000' 

Ou  canal 501,000 


14.500 

37.800 

391.109 

20,195 


Barley, 
bush. 

25,610 
300,000 

65,001 

21,380 
198,258 
231,040 


Rye. 

bush. 

47.396 

62.000 

106.000 

16,039 

358.431 

78,895 


30.5,177 

6i',649 

29.052 

20.341 

205.000 

1,779,938 

364,219 

181,325 

32,064 

10.911 


89.612 

1,106,531 

166.386 

147,eOO 

78,685 

715,458 


21,081 
92.000 
192,485 
38.'200 
53,311 


700,000 

13,437 

727 

310.010 

971 


6,000 

117,654 

1,898 

5,821 

24,365 


297 


166,316 
1,400 
6,576 


2.457,000 

•2,782,000 

571,000 


1,092 
630,000 
197,000 


220,000 

24.500 

382,000 


67,000 


17,000 


Tot.  Oct.  15,  '81  20.586,272  28,682.039  4.760.412  2..'i06,187  1,093,772 
Oct.  8,  '81..  20,169,847  28,120,876  5,759.913  1,922.309  1,052,599 
Oct.     1,'81..  19,494.352  27.381.974  6.468.050  1.393.024     901.810 

Sept.  24, '81 ■  19.651.811  2c ,903,683  6.437,203     873.021      829,929 

Sept.  17, '81....  20.146.478  24.483.970  6.720.368  522.721  727.384 
Oct.   16,  '80 15,764.153  20,265,0 1 1  4,158,725  2,003,433     760,501 

*■  Including  in  vessels  not  cleared  at  Chicago. 

Note.— There  is  a  probable  error  in  the  Chicago  stock  of  com  of  about 
700,000  bushels,  as  is  Indicated  by  stock  October  10,  plus  the  receipts 
for  the  week,  minus  the  shipmenta  for  the  week,  as  reported. 


THE    DRY    GOODS    TRADE. 

Friday,  P.  M.,  October  21,  1881. 

Operations  on  the  part  of  package  buyers  have  been  mostly 
of  a  hand-to-mouth  character  the  past  week,  but  fair  in  the 
aggregate  amount,  and  the  movement  on  account  of  former 
orders  was  so  brisk  that  the  volume  of  business  was  by  no 
means  unsatisfactory  for  this  stage  of  the  season.  There  was  an 
increased  and  partly  speculative  demand  for  light  prints,  white 
and  printed  piques,  and  some  other  spring  fabrics,  by  Cali- 
fornian  and  Southern  jobbers,  resulting  in  a  considerable  busi- 
ness, and  a  good  many  additional  orders  for  light-weight  cassi- 
meres  and  worsted  coatings  were  placed  by  the  clothing  trade. 
Continued  mild  weather  has  had  a  depressing  effect  on  the 
retail  branches  of  the  trade,  both  here  and  in  many  parts  of 
the  interior,  and  business  has  consequently  been  leas  active 
■with  jobbers  than  could  be  desired;  but  there  is  a  very  hopeful 
feeling  among  the  latter,  who  express  no  uneasiness  at  a  tem- 
porary lull  in  the  demand  resulting  from  natural  causes.  Prices 
remain  firm  on  all  such  staple  fabrics  as  govern  the  market, 
but  slight  concessions  have  been  made  on  certain  makes  of  dark 
prints,  cotton  dress  goods,  &e..  in  order  to  close  out  undesirable 
styles. 

Domestic  CkyrroN  (looDs.— The  exports  of  cotton  goods  forthe 


week  ending  October  18  were  3,222  packagea.  of  which  691  wtn 
shipped  to  China,  688  to  Great  Britain,  178  to  U,  8.  of  Colombta, 
161  to  Brazil,  143  to  Haytl,  81  to  Veneiuela,  78  to  Urngnay,  M 
to  Argentine  Bepablio,  46  to  Italy,  Ac.  The  demand  for  eottoa 
goods  at  first  hands  was  comparatively  light,  but  there  waa  a 
steady  movement  in  nearly  all  kinds  of  plain  and  eolond 
cottons  on  account  of  back  orders, which  almost  wholly  abaoriM^ 
the  production  of  the  mills,  no  accamolations  of  desirable  goods 
having  arisen,  despite  the  late  lall  in  the  demand.  Cotton  flan- 
nels continue  scarce,  and  many  makes  of  brown,  bleached  and 
colored  cottons,  wide  sheetings,  corset  Jeans,  &c.,  are  atill 
largely  sold  to  arrive.  Prices  are  yery  strong,  save  in  the  ease 
of  print  cloths,  which  have  slightly  declined,  closing  at  3 15-16e.. 
less  a  small  discount,  for  extra  64x64s,  and  3^0.  for  S6x6ai. 
Prints  were  in  irregular  demand  bat  mostly  qalet.  and  ging- 
hams  were  less  active  ;  bat  an  increased  baMness  in  low-grade 
dyed  cotton  dress  goods  was  stimalated  by  litteral  prica  coneea- 
sions. 

Domestic  Wooles  Goom.— There  was  a  good  healthy 
demand  for  spring  cassimeres,  suitings  and  worsted  coatings  by 
the  clothing  trade  ;  and  though  orders  were  for  smaller  qaan- 
tities  than  reported  of  late,  business  was  satisfactory  in  the 
aggregate.  Heavy  clothing  woolens  were  generally  quiet  with 
agents,  but  a  fair  distribution  was  made  by  cloth  and  dry 
goods  jobbers.  Cloakings  were  mostly  quiet,  but  sackings, 
were  fairly  active.  Kentucky  jeans  have  shown  little  anima- 
tion, and  there  was  only  a  moderate  business  in  satinets,  save 
in  the  case  of  a  few  specialties,  which  met  with  considerable 
sales.  Flannels  were  distributed  in  relatively  small  lots  to  a 
satisfactory  amount,  and  stocks  are  so  light  that  prices  are 
firmly  maintained.  Blankets  were  in  moderate  request  and 
firm.  Worsted  dress  goods  were  in  steady  demand,  and  there 
was  a  less  active  inquiry  forshawls  and  skirts;  but  prices  remain 
unchanged. 

Foreign  Det  Goods  have  shown  very  little  animation  in  first 
hands,  and  the  jobbing  trade  was  mostly  quiet.  Cashmeres  are 
more  firmly  held  because  of  the  late  advance  in  the  Suropean 
markets,  and  staple  silks  are  generally  firm,  owing  to  the 
upward  tsndency  of  raw  silk.  Linen  goods,  laces  and  embroid- 
eries ruled  quiet  and  steady,  but  there  was  a  fair  demand  for 
novelties  in  ribbons  and  millinery  goods. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  20,  1881  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Albert  E.   Hachlield, 

IT      NASSAi;     STKKET, 

Deal»  in   IiiTestmeut    Secaritles    auci 

Bonds  Genvrallr. 

WAITED! 

Indianapolis  Jt  St.  Louis  Ists. 

Columbus  &  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Bichmond  i  Fort  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 


WM.D.  IUtch,  Wm.  B.  Ke.vdali.. 

Member  N.  Y.  Stock  Eich. 

No.   31    WAI.I.    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Jlessrs.  FisK  k  Hatch. 

Geo.   K.    Sistare's   Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALEKS    IN 

iFIRST.ri^»-S.S     J\VESTME\TS. 

Buy  and  Sell  on  Commis^^ion,  for  cuah  or  on  mar- 
Kin,  all  securities  dealt  in  at  the  2>ew  York  Stock 
ISxcbangc. 

Intercat  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particuhir  attention  to  orders  by  mail  or  tele 
graph. 


Ernest  Gboesbeck,  Grant  B.  Schlbt, 

Members  N.  V.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No     13    WALL     STREET,    NEW    XORK. 


NEW  YORK : 
Geo.  W.  CECIL, 
Member  N.Y.  Stock  Ex. 

M.  ZlHMEUMA.N. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WlLSHIBB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    BROKERS, 

74    BROADWAY,    NEW    YORK. 

69  WEST  THIRD   ST.,  CINCINNATI,    O. 

FOR.    CUOIC£ 

6   Per  Ceni  Mortgages, 

ADDRESS 

FKl.VCIS    S.1HTII, 

to    SMITH    4    HANNA.VAN. 
lii(lliiua|!uli«,  lud. 

(""OKnlS',  Ciljit  Tnvin  UoiidHot  WrNt.StnteH. 
^Wiscon  HI  central  Kit.  o.d  Laiid  Giant  Bonds 
«.  .loioi'h  &\V.stoin  KH.Stiiclt. 
pt.  Josfrpli  ,t  Tanillc  1!R   nonrt.s. 
Cityof  St.  .|i.-i-pli.  iio..  Old  Bunds. 
Intcrratk  i;ul  IrnpKjvemiiit  I'o.  Subscriptions. 
JJrof  kl.vn  M-  vafed  liK.  Securities. 
Anieriian  Cubic  Co.  SubscriDtions. 
Midland  liailroa't  of  .N.  J.  SocHritlc 
ChicnK"  &  Griinrt  Trunlt  KK.  Secii:i::ei 
Sontli  Ciirolina  RU  SecurUies. 
Gmnd  Itapidi..^-  liiditma  Kli.  -'tocl:. 
Cincinnati  Kielin.ond  &  Fort  Wayne  ^Cl.uk. 
BoHEhl    by    WM.   R.   UTliEV, 

No    31  I'lNK  8TKEKT,  NEW  YORK. 


Financial. 


II«VESTMEXT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspoadenc3  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY.  NEW  YORK. 

Randall   &   Wierum, 

50   EXCIIANGK    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

GOVERNMENTS  it  FOREIGN  EXCHANGE . 
Cbas.  K.  Randall,  Otto  C  WnnrrH 

Member  N.  Y.  Stock  Exchange.  wxbbum. 


FIDELITY    GUARANTEE    BUNDS 

ARE    ISSUED    BY    THE 

FIDELITY    Sc    CASU.4L,TY    CO. 

OF   NEW    YORK, 

Cash  Capital |;250,00S  00 

Asset? 371,578  88 

Depos  t  with  New  York  Insurance  De- 
partment, U.  S.  Government  Bonds....  100.000  00 
Bonds  issued  truarantee  ng  the  fidelity  of  persons 
holdinK  positions  of  oecuniary  trust  and  responsi- 
bility;  also  Kuardian's  bonds  in  SurroKates' Courts: 
Indemnity  bonds  to  SherifFs,  and  guarantee  all 
bonds  and  undertakinKs  required  by  the  courts  of 
this  State  in  civil  actions  and  proceediuKS. 

Form  of  application  and  full  particulars  can  be  ob- 
tained at  the  othce  of  the  company.  187  Broadway. 
Wm.  M.  Richards,  Prest.  John  M.  Cbake,  Sec'y. 
DiHECTOHS— Georee  T.  Hope,  G.  G.  Williams,  J.  S. 
T.  Stranahan,  A.  B.  Hull,  H.  B,  Clallln.  J.  D.  Malrs, 
A.  S.  Barnes,  H,  A.  Hurlbut,  Lyman  W.  Briggs,  W. 
G.  Low.  Charles  Dennis,  S.  B.  Chittenden,  George  8. 
Coe,  Wm,  M.  Richards.    CorxSEL— Moore  &  Low. 


Bonds  of  Suretyship 

FOR 

EMPLOYEES,  &  ALL  OTHER  KINDS 
OF  GUARANTEE    BONDS. 

THE 

Guarantee    Coinp'y 

OF   NORTH  AMERICA, 

No.    47     WltHAM    STKEET. 

All  .ivdgesand  officials  in  this  State  are  now,  by 
law,  authorized  to  accept  the  bonds  of  this  company 
in  lieu  of  iJulividu^^l  bonds  In  actions  and  proceed- 
ings at  law.  

Cash  capital  paid  up 270,000 

Cash  assets  over 3*20.000 

Deposited  at  Albany  In  U.  S.  Bonds -.^00,000 

A'Bir    YORK    DIRECTORS: 
J.  D.  VEKSII1<YE,  Prest.  Merchants'  Nat.  Bank. 
B,  B.  SIIEKMAN,J>rest.  Mechanics'  Nat.  Bank. 
ROBERT  B.  MINTURN,  Messrs.  Grinneli.Min- 

turn  &  Co. 
A.   I,.   HOPKINS,   Vice-President  Wabash  St. 

Louis  &  Pacitic  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  &  Co. 

W.  H.   DYCKMAN.  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sis.,  Breoklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  neceiver,  trustee,  guardian,  executor,  or  ad- 
min is  trif  tor. 

It  can  act  as  agent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Keligious  and  charitable  institutions,  and  persona 
unaccustomed  to  the  transaction  of  businfBs,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money.  KIPLKY  HOPES,  President. 

CHA8.  R.  MARVIN,  Vice-Prea't. 
TRUSTEES: 
Wm.  B.Kendall,  Henry  Sanger,    Alex.  McCue, 
John  P.  Kolfe.       Chas.  R.Marvin.  A.  A.  Low, 
B.  F.  Knuwlton,  Abm.  B.Baylis,  Uenry  K.Sheldon, 
BU  E.  Pierrepont,  Dan'l  Chauncey,  John  T.  Martin, 
Alex.  M.  White,   Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  B,  BUNKER,  Secretary. 


WM.   C.   NOYES, 

31    NASSAU    STREKT,  NEH"    VORK, 

DEALER  lie 

G.4S    STOCKS    A\n    B05JDS, 

TELKGRAPH    STOCKS, 

TRUST    COMPANYS*    STOCKS. 

Cit  J  and  otlicr  Railroad  Stocks  &  Bonds 

AND 

:niSCEL,L,AN£OUS    SECURITIS«. 

N.  T.  Beers,  Jr., 

Brooklyn  Securities,  City  Bonds. 

Gas  Stocks,    dec, 
No.     1     NEW     STRBE1, 

NEW   YORK. 

H.   L.  Grant, 

No.     146     BKOADTTAV, 

NEW    Y©R«. 

CITY  RAILROAD  STOCKS  &    BOND^ 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 

Buttrick  &   Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECtJRITIBS 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  KichVa 
WM.  mJSjULMf,  Memlwr  of  the  N.T.  Mining  Bzoh'x « 


Finaneial. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No,   13  NEW  ST„ 

BROKERS   FOR   THE   PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFB, 

Member  of  N-  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT,  "-u^uKe. 

Member  of  N.  Y.  Stock  Exchange. 


W.  N.  WALKER. 


C.  M.  RCTTER, 

Member  Of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKEICS    AIVO    BKOKBI&S, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Kxchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 

F.   E.   Trowbridge, 

BANKER  AND  BROKER. 
Ko.  5  BROAD  OR  27  \VAL.L.  STREET, 

NEW  YORK. 

Mtniber  ©/  the  N.  Y.  Stock  Exchange. 

Brancu  Office: 

BATEaiAN    &    CO.,    WASHINGTON,  D.  C 

A    General  Bankin&r   Business  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

deposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Baitiniore  Exchanges. 

P.  S.— My  New  York  Weekly  Kinancial  Report  Is 
mailed  free  of  cbartie  on  apDlicutlon. 

J  D.  Prince,  Jas.  Whitklt,  h.  Cruqer  Oaklet 

Uabry  c.  i.ooAx,     Maynaui)  C.  Eyre. 

W.  R.  Thavers,  Special  Partner. 

Prince   &    Whitely, 

Vo     64    BROAI>WAV,    NBW   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  en  Commission. 

PrivateTelegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washiugton,  Boston,  Bridgeport 
and  New  Haven. 

W.  C.  Floyd-Joxks,  William  Robison, 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robi:ion, 

BANKERS    AND    BROKERS, 

No.    2    EXCHANGE    COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 

Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS, 
66  BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 

C^   Co* 

B  A  x'«   K  Is,   ki  S  , 
No.    18     TTAIil.    STREET, 

New    Ifork. 

Transact  a  General  Banking  Business,  Including 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bur  and  Sell  InveHtment  Securities. 

P    O.  BOX  2,647 

A.M.KisoBB.   WAYi.ANn  Trass.    H.J.MoasB 

W,  C   Hill. 


I 


&  Co. 

BANKERS, 

SS  Broadway,  cor,  Exchanse   Place,  N.  Y. 

BOODY,  SALTONST.^LL  &  CO., 

1*8  L.a  Snile  St.,  Cbicngo. 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 

INCLUDING    TUf:    l'UUCH>8B   AND  SALE  OF 

STOCKS  AND  BONDS  FOR  CASH  OR  ON   MAB^ 

GIN.    BUY  AND  SELL CO.MMKRCIAL  PAPER. 

P.  O.  Box  447. 

D    A.  BOODT.  r.  W.  MCLFI.HN,  JB 

BIUBSN  LBLAND,  F.  O.  SALTONSIAIJ" 


OCTOBBR  23,   1881. J 
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IIUWAKU  I.APSI.ir,  D.  SBYMOni  WILLARD 

Members  N.  V.  Stock  Kichaniio. 

Critua  W.KiKLD 

gpaolkl. 


CTBCS  W.  FIBLU,  JH. 


Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
New  York. 


WAI-'TON  H.  BROWN.  Fll«D.  A.  BBOWN. 

Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

SPBCIAL  ATTENTION  GIVBN  TO   TUB  NBOO- 

TIATIOS  OF 

KAII.R0.1D    SECURITIES. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  2-1  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MKMBKUS  OF  TUB  N.  Y   STOCK  KXCHANQB. 

A  strictly  comnilasioa  business  conducted  tn  the 
purchase  iind  sale  of  Slocks  and  Bouds  on  Margin 
or  for  Investment.  ..     . 

Comploto  KlnaaclaV  Report  Issued  week'y  to  our 
corrospoDden  is 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  30  EUOAD  STREET,  JfKW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  nil  for  the  past  10  Years 
A  8PKCI  ALT  y. 
Inyestorfl  or  DeHters  wishing  to  bay  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  uud  Coupons  bought  and  sold  at  best 
Mjirket  Kates. 


Financial. 


(olXij^s,poi:[DErf  3jEpjips. 

25fiNe§T. -ttew^ORK? 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCUANQE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPB.V  MARKET.  LOANS 
and  COMMBRClAli  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKEKS, 
66    BROADWAY,    NEW    YORK, 

TIKALEUS  IN- 

Flrst-Claas   Investinent    Secnritlea. 

eOVERNMENT   BONUS,   STATK,  CITY,  COUNTY 

RAILROAD  t  MISCELLANEOUS  SECUKITIKS 

Bought  and  Sold  on  CommlRsloa. 

TWginia  J'ax-Eeceivaiie   Couixnn    Bought. 

SOViUERlt   SECURITIES    A     SPEVlALir. 

LOANS    NEGOTIATED, 

IHTKKEST  AIXOWEU  ON  DEPOSITS. 


OIOUOB  STABE. 


JUHN  F.  STAUk. 


TBEO.  V.  SAMP.  JOnH  fllCKRU. 

MAz  B.  HAND.  Member  N.  r.Htuok  Kzcb. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKEHB, 
54   nrall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OR 

COMMISSION. 

COMMERCIAL  PAPER  NEOOTIATED. 


Taintor  &  Holt, 

BANKERS, 

Mo.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GENBMAL  BANKING  business. 

UKPOSITS  received  and  INTBUBST  allowed  on 
balances. 

Buy  and  sell  QOVBRNMBNT,  MCNiaPAL  and 
RAILROAD  lionds. 

Private  telegraph  wires  to  Providence  and  Boston 
Q.  B.  TAINTOR.  GEO.  H.  HOLT 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Wectern  City  property  in  large  or  small  amounts 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BAlfK  BVlLDUrO, 

WALL   STREET,  COR.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  Y.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
securities. 


J- 


.  H.  Latham  &  Co., 

INVESTiHEXT      SECURITIES, 

New    \orl<    City,    Cliicago,    Cincinnati,    St 

Louis,  DiHtrlcl  of  Coluiiibla,  and 

(jiovcrnmcut  tSocuritici*. 

FOREION    EXCHANGE 

2   WALL    STREET. 
J.  H.  Latham.  f.  w.  Pebbt. 


Wm.  L.  Br.EESE,  Wm.  p.  Smith, 

Memoors  of  New  York  Stock  Kxchanie. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,  NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Financial. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 

INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


Chakles  Skton  Henky.       W.  Howabd  Oiloeu 

Henry  &  Gilder, 

82   BROADWAY,    ROOM   10. 

STOCKS.  BONDS  AND  MISCELLANEOCg 

SECURITIES 

BOUGHT    AND    SOLD   ON    COMMISSION. 

Members  New  York  Mining  Stock  Exchange 

Correspondence  Solicited. 


J.    P.    MriNTRINCHAM, 

GAS,  INSURANCE,  BANK  STOCKS.  &o. 

SECCUITIES  BOUGHT  AT  THE  AUCTION  SALES. 

No.  36  PINE  STREET, 


NEW   YORK. 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,  Kevr  York. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  .New  York  Mining 
Ezciianges.  Deposits  received  and  Interest  allowed 
on  balances.  ^ , , 


John  B.  Manning, 

BANKRIC    AND    RIKIKKK. 

No.   6   IVall    Htreet,    New     York  Cltf 

SOUTHERN    SKrURlTIKN 

'  A   BI'KCIALTY 

RtaU,  Manlctpaland  irailwsy  I'dDdsasd  Co«MM 
bought  and  sold  at  belt  m.rkrt  rsie«.  tavaalora  or 
dotlers  wlahlDg  to  buy  or  sell  are  lovlKd  to  eommaal' 
cat*  with  us. 

Mnnber  of  Uia  Kew  rork  '  toek  Kietaanga. 

Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealera  In  OovemiBenta,   SCocka 

and  Inveatment  Secnrttlea, 

Orrocm  Becord  St  ,      83  SOUTII  STKEBT, 

■  A  LTI  mOR  B,     IflD., 

Have  Western  Union  wires  In  their  OAOM,  by 
means  of  whioh  immediate  commnnlcailan  can  bo 
had  with  all  oommarolal  points  In  tb«  eonntry,  Jto* 
pedal  attention  given  to  pnrchaae  and  sal*  it  Vir- 
ginia Consols,  Ten-fortlas,  Deferred  and  all  Imom 
of  the  State,  and  to  all  claasss  of  Soatbam  SIMo 
City  and  Hallway  Seeurltlaa.  CorretpoBdane*  so- 
licited. 

P.   F.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  LOUIS,  no.. 

Bar  and  sell  Uovcmroent,  State,  County.  Township 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  spoclalty.  Foreign  exchange  boutrtitattd  vild 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASB  CAPITAL,  tSBBJXO. 
LOUISVILLE,    KENTUCKY. 

Swan  &  Barrett, 

BANKERS    A.ND    BROKERS, 

1 86  Middle  Street, 

PORTLAND,    ntAINE. 

Dealers  In  Government,  State,  County,  City  aail 
Railrrad  Bonds,  Banii  Stocks,  Ac. 

Desirable  Investment  Securities  constantly  oa 
hand, 

Mlcainsiii|><i. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN     NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Knjt- 
lisb  Railway  and  the  disoomforta  of  crossing  the 
Channel  In  a  small  boat.  „.«._... 

LABRADOR,  Joucla Wed..  Oct.  SS,  7  A.M. 

AMlSRlQUE.Santelll Wed.,  Nov.»,»P.  M. 

ST.  LAUIIKNT,  l-ervan Wed..  Nov.  U.  7  A.M. 

PRICE  or  pABiAGB — tliiCludtng  wine  :  T,»  Havre — 
First  cabin,  (100  and  tSO :  second  cabin,  (SO;  steer- 
aire,  fW.  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit.  Lyimnais  or  PHnx  in  amounts  to  salt. 
FOR    MARSEILLES, 

TOrCniNO  AT  CADIZ,  OlBHAI.TAn  *  BARm.OXA. 
The  following sl«anifrs  will  leave.New  York  direct 
or  t'ad.K,  Gibraltar,  Barcelona  and  Jiarsollies,  tak- 
ing freight  and  pusscnger.t: 

CAl.DKKA About  Nov.  15 

V.  DB  LBStiBPS.  Ba<)ue>ne AbvUt  Dee.  lO 

N..  steamer  on  Vbth  of  October. 
RATES  or  PAS^AUK-Kor  Cadiz  and  Gibraltar^ 
first  cabin.  $'79  and  (VO:    (or  Baroelona  and  Mar- 
sutiles-rirslcabln,(«Uaiidtl(IO.    Stearam.tsa. 

Through  bills  of  lading  Issued  to  Medlterraneaa 
Ports,  Inolading  Bareelona,  Algeria,  Tunis,  Genoa. 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 
N.  B.— No  freight  taken  for  Gibraltar. 

LOCIS   DK  BEBIAN,  AsenC. 

No,   0   nawlins  Orcea. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  W  BXCHANGB  PLACB,  NEW  YORK. 

STOCKS,  Railroad  bokds,  Gotehnmintb  and 
Miscellaneous  Seccbities  Bought  and  Sold 
AMI,  B.  CLASS  H.  B.  BAOOK 


STOCKS  and  BONDS 
At  Auction. 

Tlie  Underilgned  hold  REGULAR  AUCTION 
SALES  ot  all  classes  of 

STOCKS    AND    BONDS 

ON 
WBDNK8DAYS    AND    SATLBDArS. 

ADRIAN   H.    nVLIaER    dc   SON 

Ko.  7  PUfE  STREET,  NEW  TOEK. 


George    Eustis    &  Co., 

BBOKKRB, 
OIHCINNATI,  OmO. 


Commercial  Curdii. 


Wright,  Bliss  &  Fabyan> 

New  York,  Boston,  FhiladelpliiB, 

8BLLIN0  AGENTS  FOR  LBADING  BRANDS 

BROWN   AND    BLEACHED    HIIIRT1KG» 

AND    $>IIEKTINUS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ao. 

Tavrela,  Qnllta,  White  Uooda  aad  Haalerr. 

DrUli,  SltttUngt,  *t.,  t«r  Jbtperl  IVod*. 


Chronicle   Volumes 

IFAXTED. 

olome  1.  ISM:  Volumaa  1.  <  8  and  10,  aad  sui> 
ceedlng  Volume*  dews  to  1679.  Apply  at  Publica- 
tion offlo«,'ni*iaWUIiaiBBtrM(. 


^1 


THE   CHRONICLE. 


IVou  XXXIIL 


Commercial   Cards 


Brinckerhoff,    Turner 
&  (.Co., 

Manufacturers  andi  Dealers  in 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FEI/TING      DUCK,     CAR 

COVERING,  BAGGING.  RAVBNS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SBAMLKSSJ 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Daane   Street. 

E.R.Mudge,Sawyer&Co 


AGENTS    FOR 
WasUington  mills,   Clilcopee  JTIfg.  Co. 

Burlington  AVooleu  Co., 
£Ilerton  Mew  Mills, 

Atlantic  Cotton  millii, 
Saratoga  Victor ^  mfg.  Co..  Wcean  Mills, 
Peabody  lUlUs, 

AND 

Hosiery,  Slitrts  and  Dravrers 

From  Various  Mills. 

NEW  TORK,  BOSTON, 

43  &  45  WHITE  Street,        15  Chauscey  Street 

PHILADELPHIA, 

J    W    DAYTON,  246  CHESTNUT  STREET. 


Wire    Rope. 

STEEL  AND  CHAKCOAL 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURFOSKS, 

Inclined  Planes,  Transmis- 
ion  of  Power.  &c.  Also. 
(Jalvanized  Cftarcca!  and 
BB  for  Ships'  Ri^giDK.  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes.  &c.  A 
lar^e  stocli  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 

««.  inASON  &  CO., 

43  Broadnray,  New  iforb. 


JOHN 


mmM 


OFN£WYORK. 

^cM,-o   ,-„t— 'F-S.WINSTON.PRESIDEN 
SSUEi>    EVtRr  APPROVED  DESCRIPTIONC 

IFE  AND  ENDOWMENT  POLICIE 

JNTERmS  AS  FAVORABLE  AS  THOSE  0: 
ANY    OTHER    COMPANY- 
ORGANIZED   APRIl.   I2TH   IS42. 

mma  orER$mooo,o(x 


iu\  mm. 


aOU>  MEDAL,   FABIS,   1878. 

Bi»  CtUiraUd  lumbers, 

303-404- 1  70-35 1  -332. 

•1X2  Am  other  ttyles  may  he  had  of  all  dealva 
^  throughout  the  world, 

JosephGillott  &  Sons.        n«w  Tork.  i 


Commercial  Cards. 


George  A.  Clark  &  Bro., 


AND 

niLWARD'S    HELIX    NEEDI.E8 

400    BROADWAY,   NEW   TORK. 


Publications. 


WoBEB  AT  Orient,  L.  I.,  and       ■'  Ecreba" 

BlCHHO!^,  VA.  "  ORIENT. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Amuoniated  Bone  Scperbhosphate  of  Ijme 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  a^ent  in  every  thriving 
cotton,  totacco,  grain  and  truck  growing  county. 
Apily  (with  reference)  to 

"Vr,    G.    CRENSHATT,   PreaU, 
Cbinseaw  Warehouse, 

Richmond,  Va. 


tST'The  Greatest  Living  Autliors 

sncli  as  Prof.  Max  Mul- 
ler.  Right  Hon.  IV.  E, 
Gladstone,     James     A. 
Froude,  Prof.  Huxley, 
R.  A.  Proctor,  Edit .  A. 
Freeman,  Pror.  Tp  ndall 
Dr.    \V.    B.    Carpenter, 
Prof.    Goldwin   Smith, 
The    Duke     ot   Argyll, 
William      Black,    Miss 
Thackeray,    iUrs.  Muloch-Cralk,  Geo. 
MacDonald,  Mrs.  Oliphant,  Jean  Inge- 
low,   Tliomas   Hardy,     Mattbeiv    Ar- 
nold,  TT.  H.   Mallock,    W.   W.    Story, 
Tnrguenlel',  Carlyle,  Ruskin,  Tenny- 
son, Browning,  and  many  others,  are  rapre 
sented  in  the  pages  i.  f 

Littell's  Living  Age. 

In  1881.  The  Living  Age  entered  upon  its  thirty- 
eighth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  tvcetiiy  magazine,  it  gives  more 
than 

THREE  AND  A  QUARTER  THOUSAND 
double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
ts  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  hy  no  other  publication,  the 
best  Essays,  Reviews,  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery.  Poetry, 
Sclentitlc.  Biographical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreisn  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  currenv 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIYING   WRITERS 

in  all  brancbes  of  Literature,  Science,  Politics  and 
Art. 

"In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  for  so  little  money;  in  no  other  form 
can  80  much  instruction  and  entertainment  be  got 
in  so  small  a  space,"— Philadelphia  Times. 

"  There  is  no  other  publication  like  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  the 
cultivated  thought  of  the  English-speaking  world." 
—Episcopal  Re'jister.  Philadelphia. 

"  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magazines,  that  one  who  takes  it  does 
not  feel  the  need  of  anythin;:  else  in  the  way  of 
foreign  periodical  literature."— T/w  Advance,  Chi- 
cago. 

"  Its  frequent  issue  and  ample  space  enable  It  to 
give  all  that  the  very  ablest  of  living  writers  fur- 
nish to  periodical  literature  on  science,  hlstoxy, 
I  biography,  philosopliy,  poetry,  theology,  politics 
and  criticism,  and  to  add  to  this  the  full  comple- 
ment of  the  best  that  there  Is  in  Action. "—ITw  in- 
terior, Chicago. 

"Gives  the  best  of  all  at  the  price  of  one."— A'cw 
I'orfc  Independent. 

"Teems  with  the  choicest  literature  of  the  day." 
—New  York  Tribune. 

"Itis.bv  all  odds,  the  best  eclectic  published."— 
Southern  Churchman. 

•'  It  enables  the  reader,  at  trifling  expense,  con- 
sidering the  quantity  and  quality  of  the  r.  ading 
furnished,  to  keep  pace  with  t"he  best  thought  and 
literary  work  of  our  time."— Cftrfatlon  Union,  New 
Tork. 

"  One  cannot  read  everything No  man  will 

be  behind  the  literature  of  the  times  who  reads 
The  Living  Age."— Zion's  Herald,  Boston, 

"  We  know  of  no  investment  of  eight  dollars  In 
the  world  of  literature,  that  will  yield  equal  re- 
turns."—TTw  Presbyterian,  Philadelphia. 
"  It  haa  no  rival."— iVeio  For*  Evening  Post. 
Published  WEEKLv  at  »8  00  per  year,  free  of 
postage;  or  for  »10  50  The  Living  age  and  any 
one  of  the  American  $4  Monthlies  (or  Harper's 
Weekly  OT  B.IZ  .r)  will  be  sent  for  a  year,  postpaid  ; 
or  fort9  50  The  Living  Age  and  the  St.  Mcholai 
prAyptelon's  Journal,  or  JLtppincott's  Monthly.   Ad- 

I.ITTEI.I. 


Insurance. 


HOME 

insurance  Company 

OF     NEW     YORK, 

OFFICE,    119    BROADWAY. 

Fifty-Sixth   Semi-annual    Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Uueamecl  Premiums  1,S96,G78  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,738,627  03 

Cash  Assets $6,866,029  32 

SCMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAT- 
MBNT  of  LOSSKS  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks $153,277  14 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  t3,680,550) 1 ,71 5,558  00 

United  States  stocks  (market  value) 2,029.100  00 

Bank  &  BR.  stocks  4  bds. (market  value)     655,517  50 
State  and  municipal  b'ds  (market  value)      192,750  00 
Loans   on  stocks,  payable  on  demand 
(market  Talueofcoiiater'ls,  18.459,734)  1,805.600  00 

Interest  due  on  1st  July,  IStfl 59,209  11 

Premiums  uncoU'ot'd  &  in  h'nds  of  asts.     143.202  17 
Real  estate 51,815  40 

Total f6,866,02e  88 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


OFFICE   OF   THE 

O  R  I  E  N  T 

Mutual  Insurance    Co., 

New  York,  January  27, 1881. 
Ttie  following  statement  of  tlie  affairs  of  this 

Company  on  the  31st  day  of  December,  1880,  is 

published  in  conformity  witli  the  provisions  of 

its  Charter: 

Premiums  unearned  31st  Decem- 
ber, 1879 $144,765  10 

Net  premiums  received  during 
the yearendingSlstDec.,  1880    1,041,762  63 

Total  premiums $1,186,527  73 

Earned  premiums  of  the  year. . .  $1,032,010  05 

Losses  and  exi)enses $614,846  94 

Re-insurance  and  return  prem- 
iums       $249,915  99 

ASSETS 
31st  December,  1880. 

Cash  in  banlts $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  OO 

Realestate 350,029  19 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  78 
Suspense  account  and  accrued 
interest 14,532  58 

Total  amount  of  assets $1,202,612  42 

The  Boivid  ot  Trustees  have  this  day 
Resolred,  That  six  per  cent  interest  on  the 
outstanding  Certificates  ot  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatirea, 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Seeretaiy. 

TRtlSTEESi 


George  Mosle, 
Henry  DeB.  Bouth, 
K.  H.  H.  Lyman, 
Henry  K.  Kunhardt, 
Hugh  Auchincloss, 
Lawrence  Wells, 
William  Pohlmann, 
Francis  G.  Brown, 
Alex'r  Hamilton. 
Censtantin  Menelafl, 
Carl  L.  Itt-cknagel, 
Carl  Victor, 
Ramsay  Crooks, 
Arthur  B.  Graves, 
H.  L.  Chas.  Renauld, 


Alex,  M.  Lawrence, 
John  D.  Dii, 
ChKrIea  Munzinger, 
Waiter  Watson, 
Ernesto  G.  Fabbri, 
Henry  E.  Sprague, 
,lohn  Welsh,  Jr., 
Lewis  Morris, 
Chas.  F.  Zimmermanil 
Theodore  Fachiri, 
C.  L.  F.  Rose, 
Wm.  S.  Wilson, 
Gustav  Schwab, 
George  H.  Morgan. 
Francis  B.  Arnold, 


George  S.  S.ott. 
EUGENE  DUTILU,  President. 
ALFRED   OGDEN,   Vlce-Presidenu 
CHARLES   IRVING,   Secrctarr. 
ANTON    METZ,  Aas't  Secretiwr. 


dress. 


HENRY  W.  HARTER,  ATTORNEY.Canton, 
Ohio,  conducts  all  classes  of  cases  against  indlT- 
Iduals,  railroads  and  other  corporations  m  both  State 
and  U.  S.  Courts.  Refers  to  C.  Aultman,  Canton  O. 
Isaac  Harter  &  Sons,  Canton,  O.;  Kountze  Bros » 
New  York:  Kx-Chief  Justice  Agnew,  Beaver,  Pa. 

'r    B.  STEWART  &  CO.,  MAKERS  OF  FIN8 
i.Wood  Mantels,  Miirors,  Bookcases,  Ac.,  No,  T& 


CO.,    Boston.      1  West  Twenty-Third  street. 


UCffOBBR  23,  I881.J 


iHE  CHKONll^LK 


rj 


Inrarance. 


OFFICE   OF  THE 


ATLANTIC 
Mutual   Insurance   Co., 


NEW    YORK,  January  25,  1881. 

The  Tniateea,  lu  conformity  to  the  Charter  of 
the  Oompaiiy,  submit  the  foUowlug  Statement 
of  Ite  affairs  on  the  3l8t  December,  1880: 
Premiuuia  on  Marine  Risks  from 

Ist  Juuuary,  1880,  to  3l8t  »e- 

coniber,  18S0 $-1,232,675  04 

Premiums  on  Pollclea  not  marked 

off  l8t  January,  I860 1 ,495,947  23 

Total  Marine  Premiums 


$3,728,622  27 


Premiums  marked  off  from  1st 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 


Losses  paid  during  the  same 
perioa. $2,071,238  98 


Returns  of  Premiums  and  ex- 
penses       $873,113  96 


The  Company  has  the  following  assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  aty,  Bank  and 
other  Stocks $8,983,568  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  aud  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashlnBank 337,977  37 


Amoant $12,608,336  71 


BIX  PER  CENT  INTEREST  on  the  outstand- 
oertlflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTAimiNG  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tires,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  la 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certificates  wUl  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next 
By  order  of  the  Board, 

J.    H.    CHAPUAN,    SeereUuT. 


TKUSTEESi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adoipb  Lemoyne, 
Benjamin  H.  Field, 
Joslah  O.  Low 
WUllam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  CorUes, 
John  Elliott, 
Alexander  V.  Blake> 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Samuel  Willetts, 
Charles  D.  Leverloh, 
W'Ulam  Brjce, 
■»  1111am  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  CoddlngtOB 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A    A   RAVEN.  3d  Vtoe-PrasHlAnt 


Cotton. 


Hbitbt  H.  Waki. 


OtLLIAT  BOBBOanl 


Ware  &  Schroeder, 

IXJTTON    COMMISSION   MEHCHANTIS 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  •zeontlon  of  orden 
for  the  pnrohare  or  lale  of  oontracU  for  futare  de- 
Urery  of  cotton.  Liberal  kdvances  made  on  ooo- 
•Iffnments. 

Geo.H.McFadden&  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Cbeatunt  St.,  PhlUdelphla. 


C«UOB. 


o»Ai.  V.  ■omnuT.  sonn  *.  mAuuwrt 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MBKCHANTa 

II*.     laS    PBAKL    STBKBT, 
New  York. 

HacelT*  Conslgnmeou of  Oottoo  and  other  piiitm 
LIBBKAL  AOVANCW  MADk 
Special  attention  rlren  to  orden  for  the  panhM* 
and  ude  of  ContraeU  for  rnture  Deltverr  of  OMtoa 


li>BllJl«,  AlBABAa  A  Co, 

Mew  OrlMo*,  La. 


LaaHAV,  Ovum  MOO. 
UoBtMommrj,  AJa. 


H.  W.  Fablbt,  Robbbt  W.Oolsaw,  J.  H.  Farlby 
Member  N.  T.  otOolian.Colt  s  Co.,  Member  N.Y. 
Oottoo  Ezch'ge.        St.  Louis.  Mo.        Cotton  Bzoh. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    13!)   PEARI.   8TBEET, 

P.  O.  Box  3909.  NEW   TORE. 

Special  attention  to  parchase  and  sale  of  CON- 
niACTS  FOR  FOTUBK  DELIVERY  OF  COTTON" 


F.   Hoffmann, 

COTTON  BROKER  AND  AGENT, 

38   aVE   DE   I.A   BOIIKSE,    HATHB. 

James  F.Wenman  &  Co., 

COTTON    BROKERS, 
No.  1 46  Pearl  Street,  near  Wall,  N.  Y 

Bstsbllshed  (in  Tontine  BuUdln«)  1840. 


LEHMAN    BRO'S, 

Cotton     Factors 

AMD 
OOBIMHSION    inKRCUAIITS, 

40    EXCHANGE    PLACI, 

New    York. 

Orden  ezeonled  at  the  otcon  Kieiiciges  la  Rew 
York  ud  Llretpool  sad  utTSBoas  made  on  Cottoa 
sad  other  prodace  coaatffBed  to  u,  or  Co  oar  eorr^ 
•Dondenu  In  LlTerpool,  Me«tn.  B.  NewKsw  *  oo. 
and  Mewn.  L.  BoienDelm  *  Sou. 


JOHN    H.    CLISBY    dc    CO., 

COTTON    BUTEE8, 
MONTGOMERY,    ALA. 

ITS  OH  ABB  ONLY  ON  OBDERS.  rOB  A  COXXIBSIOH 


Waldron  &  Tainter, 

GENERAL  COTTON  MERCHANTS, 

97  PEARL  STREET",  NEW  YORK. 
•'Future  "  orders  executed  at  N.  F.  Cotton  Ezch'se 


Parisot  &  Campbell, 

Cotton  Factor*, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  in  onr^marketaoHclted 
Refer  to  Messn  WOODWABO  A  STILLMAK 
<ew  rork. 


W.  C.  Watts.  David  Haswbll.  cbas.  w.  WAna, 
THOMAS  J.  Blauobtbb,  BpeolaL 

Watts,  Haswell  &  Co., 

a«  STONE   STREET,   NEW    YORK. 

COTTON    FACTORS 

AND    COnmiSSION    flERCHANTS, 

WatU,  Hanrell  A  Co.  will  make  adTaooes  on  Cofe 
ton  and  other  Prodace  consigned  to  them,  or  to  W 
C.  Watts  A  Co.  Special  attention  given  to  the  o^ 
eatlpn  of  orden  for  the  purchase  or  sale  of  Cottoa 
In  Liverpool  for  fatnre  delivery,  etc. 

W.    C.    WATTS    dc    CO., 

IB    BROWN'S    BUILDINO.  LIVERPOOL. 

J.  P.  Billups  &  Co., 

COTTON 

i 

COMMISSION    MERCHANTS, 
No*.  1 6  Ac  1 8  Excbange  Plaoo, 

POST  BUILDINQ.  NkW    TORK- 

Special  attention  given  to  the  Purchase  and  Sal* 
of  Contracts  for  future  detlvery  of  Cotton. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

mACON,    GEORGIA. 

Entire  attention  paid  to  parchaseand  shtrmeat  of 
Cotton  on  order  tor  dplnners  and  Kxporters, 
Best  of  re/erencea  furolahed.     Corresprndenet 


John  F.  Wheless  &  Co., 

COTTON 

connissioN  merchants, 

NASHVILLE,  TKNNES8KB. 

Special  attention  K'vea  to  Splnnen'  orden.  Corre- 
rtpoadence  s^iciiea 

UarxGKBoxB.— Third  and  ronrtli  ^aMonal  Ban<i 
ino  Proprietor!  o'T"«CBiovior» 


Dennis  Perkins  &  Co., 

cotton  brokers, 

l^T    Pearl  street.   New    York. 

Orden  for  Spot  Cotton  and  Fntoree  promptlr  an*, 
onted!  .      . 


Wm.  Felix  Alexander, 

CX3TT0N    BROKER, 
AUCCSTA,     CEOROIA 

Kntire  attention  given  to  purctaan  of  COTTOA 
UUDEK  for  SPIKNEKS  and  EXPORTEHS 
COBKBSPOHDXMOa  SOUOTrXD. 

Kef erences  1— National  Bank  of  AuguMa,  eeorgi>, 
Henrjr  Henti  A  Co..  ConunlMlon  Mercbaati  New 
York;  William  B.Dana  A  Co.,  Proprleton  COHni 
oiAL  Ain>  FixAxoiAi.  CaxoBiOLK.  and  otber  Ne- 
Yoik  HOBH*. 


wu.  MoHB.  H.  w.  hanbmabk.  CI.BHBH8  Fucaza 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
128      PEARL     STRBBT, 

NRW    TORK. 

BpeelB   attention  given  to  the  ezeontloo  of  OB. 
DEBS  FOR  FUTURE  CONTRACTS. 

WALTER  &  KROHN, 

COTTON     BROKERS, 
S3  BEAVER  STREET,  NEW  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTH 
No.   10  Old  Slip,  New  York. 

XOODT  k  JEMISON,  Galreston,  Texas. 


Geo.  Copeland  &  Co., 
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OOTTOS    BROKERS, 
PEARL   aiREET,  NEW  ¥OBK. 


P*5'viii 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING, 

Cor,  ExchaoKe  Place,  Hanover  dc  Beaver  Stu. 

(Rkab  of  Custom  House], 

NBW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I.OANS  MADE  ON    ACCEPTABLE 
SECURITY. 

Iil1>eral  advances  made  on  ConsiffnmentB. 

Special  attention  paid  to  ttie  execution  of  orders 
ft>r  the  purctiase  ©r  sale  of  contracts  for  future 
delivery  of  cotton. 

"COTTON 


FACTS," 


A  COMPILATION  FROM  OFFICIAlj  AND 
RELIABLE    SOURCES 


Statistics    of    Cotton, 

For   a  Serlea  of  Years 

INOLUBINO  THE 

Cotton  Acreage  and  Production 
of  Each  County  in  the  South, 


Full  Details  of  Cotton   Mannfactnres, 

from  Advance  Sheets  of  the  U.  S. 

Census  of  1880. 

also, 

TA.BVLATIONS  OF  THE  REPORTS  OF  TEE 

AQRIOULTURAL  BTTXBAV SIlfOE  1870, 

Price,  in  flexible  cloth  covers,    75  Cents. 

OPLNIONS    OF   THE    PRESS. 

"It  Is  probably  the  most  complete  book  of  its 
kind  which  hffs  yet  been  issued,  and  presents  nearly 
every  statistical  fact  relating  to  the  trade  in  Cotton 
whicn  could  be  of  rgtv ice. "—yfanchesfer  (England) 
Guardian. 

"  It  contains  a  fund  of  information  of  great 
value  as  a  ready  reference,  to  all  who  have  any- 
thing to  do  with  the  great  staple."— JT.  Y.  Jmirruil  of 
C<ymmerce. 

"  It  Is  the  mobt  concise,  valuable  and  reliable  col- 
lection  of  statistics  bearing  upon  the  great  South- 
em  staple  ever  compiled."'— A>w  OrUans  PUaywie. 

"It  sustains  the  liigh  reputation  reached  by  its 

{revlons  issues,  in  its  Concise  exhibits  and  staiis- 
ICBrelatlng  to  Cotton."— Cincinnati  PrUx  Current. 

COMPILED    AND    FOR    SALB   BY 

A.  B.  SHEPPERSO!«, 

No.   25    BEAVER   .STREET,    NEW    YORK, 


Gardes   &   Wisdom, 

r  o  X  T  «»  N 

COMMISSION    MERCHANTS, 

NEW    ORLEANS    LA. 

Special  attention  paid  to  the  execution  of  orders 
ft>r  the  pi  rchase  or  sale  i  t  contracts  for  future 
delivery  of  cotton  In  this  market.  New  York  and 
Liverpool. 

B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce 
■ad  execute  orders  at  the  i^xcbanges  in  Llverpoc. 
Kepresented  in  New  York  at  the  office  of 

BABCOOK    BK0THER8    &    CO.. 
50  Wail  Stbikt. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  4  COO 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

IS  WilUnin  Street,  New  York. 

INVBSTMENT     8KCURITIKS     BOUGHT    AND 
BOLD  FOR  A  COMMISSION. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110    Pearl  ^^treet.  New  ITork. 

FUTCKK    COHTBACTS   A    SPECIALTY. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 


Cotton  ExclianKe  Building,      NEW   YORK. 


Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DANCY, 
Norfolk,  Va. 

Dancy,  Elyman  &   Co  , 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &   Foulke, 

COniHIISSION    MERCHAIHTS, 
121     P£ARL    STREET, 

NBW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Futuri- 
dellvery.  


HiRAH  Pool. 


Bartlktt  S.  Johnston. 


Pool   &  Johnston, 

COTTON    COMMISSnON    MERCHANTS, 

63    8T0NB    STREET,    NEW    YORK. 

Consignments  solicited     Orders  executed  at  Cot- 

ton  Exchanges  in  N.  Y.,  New  Orleans  and  Liverpool. 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

AND 

COMMISSION     MERCHANTS 

16  lb  18  Exchange   Place, 
Post  bdildino.  new  York 


Henry   Hentz  &   Co., 

OENEBAL 
(  on  MISSION    niERCHANTS, 

S  South  WiUlam  St.,  New  fork. 

Advances  made  on  Consignments  to 
nessrs.    JAMES    FINI.AY    ic    CO., 

UVBRPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

MessrA.  FINLAY,  MUIR  &.  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 

H.  Tileston  &  Co., 

COTTON,       ST04:KS,       RONDS,      &c. 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  *'  Futures"  executed  at  N.Y. Cotton  Kxcb. 

Hughes,  Carter  &  Co., 

COTTON   BUYERS, 

MOBILE,   ALA. MERIDIAN,   MISS. 

THE     H  ROIV^N 

Cotton    Gin  Company, 

NEW^    LONDON,    CONN., 

HANCrACTURERS    OV    TBI    CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOE    EXPORT. 


lOCTOBKR  23,  I8ei« 
llIl8eeIlaneou§.  ___ 

AMERICAN        ' 

Bank    Note    Company, 

14a  BROADWAY,   NEW  YORK. 

Business  Founded  179.5. 
Incorporoted  under  Laws  of  State  of  New  Tot%  1888. 
Reorganized  1879. 
Engravers  and  printers  of 
BOJTDS,  POSTAOE  AND    REVENUE    STAKP3, 
LEGAL  TENDER  &  NATIONAL  BANK  NOTES 
of  th*   VNIIED  STATES  and  for  many  Foreign 
Qovemmenta. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RAILROAD 
BONDS,  SBARE  OERriFIOATES,  BILLS  Ot 
EXCBANQE,  DRAFTS,  CHECKS,  STAMPS,  *». 
IN  THE  FINEST  AND  MOST  ARTISTIC  STTLB 
FROM    8TEBL    PLATES, 

With  special  safeguards  to  prevent  CovmtfrfMUng 
or  AUerati/m^.  Special  papers  manufactured  exclu- 
sively for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  in  Fireproof  Buildings. 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  Improred  Styles, 

With  or  without  Colors,  and  Tickets  of  all  Kinds 

TRUSTEES: 
A.  G.  Gootall,  President,  Jos.  W.  Drexel, 

James  Macdonoush.  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-Pn'sident,     T  H.Porter, 
Wm.  Main  Smillie,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,    U.  H.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbury. 

Theo.  H.  Freeland,  Secretary. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1,1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,739,271  93 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Aeent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURftH. 

United  States  Board   of  Management, 

NSW     TORE  : 

SOLON  HUMPHREYS,  Ch'r'n,{B.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
E.  P.  FABBKI,  Eeq.  (Orexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDKN. 
EZRA  WHITE,  Esq. 
J,  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  WUliam  St.,  New  Ifork. 

i^ontfnercial 
Union  Ins.  Uo. 

iOF  LONDON), 

ALFRED    PELL, 

Resident  Manager^ 

Sr  &  89  Wall  Street' 
Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Macliine  Hnnd-IVIade  Paper*. 
Antique  Parchment  Papers. 
Piated  Papers. 
Bond    Papers. 

AGENTS 

JAnES    D.     WHITIHORE    &    CO., 

4S  BBKKMAN  BTBBBT,  NBW  YOBK. 


AND^ 


mmtk 


HUNT'S    MERCHANTS'    MAOAZINB, 

tlEPRBSENTINQ    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OP  THE   UNITED   STATM. 


VOL.  33. 


NEW   YORK,   0(JTOBER   29,  1881. 


NO.  863. 


Financial. 


Phelps,   Stokes   &    Co., 

L  H.  PHKLM, 

AMBON  PHKLM  STOKBB.         BANKEESf 
r.  p.  OLOOTT. 

46  *  47  VTmil  Street,  New  Tork, 

I  s  a  D  K 

TBATELBRS'     OBBDITS, 

CIBOVLAB    NOTES, 

COHMERCIAL.    CREDITS. 

IX>NIK)N  OORRB8PONDKNT8 : 
nie  Union  Bank  of  London.    MoMrs.  O.  J  Hunbro 
&  Son. 

Banque 
Centrale     Anversoise, 

Antwe  rp. 

PaldUp Capital,  •  •  9,000,000  Francs. 

BOARD   OF  DntaOTOBB 

ELtX  GBIBAB,  President. 
rBBD  ItAQCiNAT  {OnB  &  Maqnlnaj),  Vloe-Pre* 
J.  B.  Von  okr  Bbcki  (  Voq  der  uecke  It  Manllr). 
OTTO  GnNTH»B(Comeille-DiiTld). 

■HILB  DR  OOTTAL. 

Ad.  Frank  (Frank,  Model  *  Cle.> 

Aug.  Notteboum  (Nottebohm  Freres). 

FB.  DHANIS  (MichieiB  Loos). 

JOB.  DAN.  FiTUKMANN.  Jr.  (Job.  Dan.  FnnnB»nn.) 

Loois  W»BKK(Ed.  Weber  *  Lie.) 

JtTLtB  KAUTiiNsrKAUCH  (C.  Schmld  A  Cle.) 

TRANSACTS    A 

eENESAL    BANKING    BUSINESS. 


A8A  P.  Poma.  Prest.        J.  J.  Eddt,  Caahler. 

Maverick  National  Bank, 


BOSTON, 


CAPITAI., 
SVRPLVS, 


$400,000 
400,000 


Aoconnte  of  Banks  and  Bankers  solicited. 

Collections  ma"  e  upon  laTorable  terms. 
Strictly  first-class  Investment  Securities  Nego- 
tiated. 


UWI8  H.  Tatu>b,  Jb. 


LiKDLSr  Haihis 


L.  H.  Taylor  &  Co., 

Bankers  and   Broker*, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  sublect  to  check  at  slRbt.  and 

interest  allowed  on  daily  balances. 

Btooka,  Bonds,  &c.,  bouKlit  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Partlonlar  attention  EiTen  to  Information  resard- 

Bg  JnTestmeat  Secnritles. 


Aug.   T.  Post,  Banker, 

23    NASSAU    STBEBT, 
BUYS   AND   SELLS 

State,  City  and  County  Secaiities. 

CORRESPONDENCB    SOLiaTUD. 


Samuel  M.    Smith, 


40    WALL    STREET, 

DEALER   IN 
Oilv    KallwKT    Secarittee,    Gas    aa4 
tteaelu.    lamnuoe  Herl*. 


FInanclaL 


Gwynne  &  Day, 

rEstsbllshed  1854.]        No.  4S  UTall  Street 

Transact  a  seneral  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  OoTemment 
securities. 

Interest  allowed  on  deposits. 

Inreetments  carefully  attended  to. 


C.  E.   Jackson    &  Co., 

nilSDLETOlirN,    CONN., 

Boy  and  sell  OoTernment,  State.  Municipal  and 
Railroad  Bonds  and  Stocks.  Inrestments  for  Bar- 
ings Banks  a  specialty.   Correspondence  solicited. 


Kountze    Brothers, 

BANKEBS, 

180   Broadvray  (Kqaltable   Botldinc)) 

N  B  Hr     TORK. 

liETTERS    OP    OBBDIT 

AND 

CIRCULAR      SrOTES 

iMiiiod  for  the  use  of  trareien  In 

all  parta  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  Ziondon 

Teleffiaphto    transfers  made   to   London  and   to 

rarlous  places  in  the  United  States. 
Deposits  received  subject  to  chock  at  sight,  and  in- 
terest allowed  on  balances. 
Goremment  and  other  bonds  and  InTestment  se- 
oartUes  bonubt  and  sold  on  commission. 

Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTT  OF  THESE  VERY 
SAFE  SECURITIES,  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE OAK  TRUST  ISSUES,  ADDITIONALLV 
SECURED  BY  THE  DIRECT  OBLIOATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST~«c    IHARTIN, 

34    PINE    STREET. 


Lummis  &  Day, 

Nos.  84  and  85  DREXEL  BUILDINQ,  Cor.  WALL 

and  BROAD  STREETS. 

BANKERS  AND  STOCK  BROKERS. 

WlUJAH  LOHHM,  HBHBT  DAT. 

Members  of  New  Tork  Stock  Exchange. 


E.    S.    Bailey, 

7    PINE   SXBBET. 

Dealings  In 

Insurance     Stocks 

A    SPEriAIiTT. 

Cash  paid  at  once  for  the  aboTe  Seenrities:  or 
they  wtU  be  sold  on  commission,  at  seller's  option. 


Baak 


Simon     Borg, 

He.   8   WALL      STREET,     NEW    TORK. 

DEALER   IN    ALL    KINDS   OF 

Railroad   and    InTeatment  Securities. 

SOUTHnUI     BaCCBITTH    A    BraOIAtTT. 


Financial. 


R.   J.  Kimball  &    Co., 

BANKERS   AND  BROKEKi«. 

No.    its  Naaean  Street,  Neir  Tork. 

Thirteen  Tears'  Membership  in  Mew   York 

Exchange. 
R.J.Kn(SAix.  A.  B.  LouirBBmT. 
Members  of  N.  Y.  Stock 


w  m  miT.A— 


Hatch  &    Foote, 

MANKBBS,  No.   IS    WALL    STBBBT, 

BTTT    AMD    BBLL 

OOVBRNMENT  BONDS.  STOCKS  AMD  MIBOEL. 
LAMBOD8  SBCUEITIMB. 


W.  A.  Anderson, 

BBOKEB, 

Dealer  In  Money,  Stocks  and   Bonis, 
MOBILE,    ALA. 

Special  attention  giren  to  purchase  and  sale  el 
Alabama  State  and  Mobile  City  Bonds. 


Wm.  L.  EBaiSB.  Wm.  p.  Sana. 

Memoers  of  New  York  Stock  Bxchanja. 

Breese  &  Smith, 

BROKERS, 

Ne.  20    BROAD    STREET,   NEW    TORK. 

OoTemment  Bonds,   Stnclis  and  all  InresiaMBi 
Becorities  bought  and  sold  on  commission. 


C.  I.  Hudson  &  Co., 

8  BXCHAN6B  COVRT,  NEW  TOBK. 

Branch  Offlce  and  Prlrata  Wire 
at  the  "  CUHBSKLAND,"  Broadway  and  83d  r 


Buy  and  sell  on  commission,  for  tnyestment  or  oa 
margin,  all  securities  dealt  in  at  the  New  Yotfe 
Stock  Exchange. 

R.  B.  LBAB  C.  I.  BlTDSOir,        T.  B    OUBTIK 

Member  N.  Y.  Stock  Kxob. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAB    STBBBT. 

In  addition  to  a  General  Banking  BBslnese,bay 
and  sell  OoTemment  Bonds  and  Inveatment  t»eo«V 
ties. 

Lansdale    Boardman, 

STOCK    BROKER, 

He.   80     BROADWAY,    Rm>aa  S7  *  3& 

BBANCH   orricB.  Tbot.  n.  T„ 

Connected  by  Private  Wire. 

ALL  secnrltiek  dealt  In  at  the  New  Toik  Meek 

Exchange  bought  and  sold  on  commlsaloo  and  «■» 

rled  on  a  fair  margin. 

INTEREST  allowed  on  credit  balaaoea. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BBOKKBll, 

1  WaU  St.,  Cor.  New,  Now  T*rtu 

INYnSTMMNT    BBCDRmnB. 
Speolal  attenUon  to  basineM  of  coentrr  baaka. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BBOKBBS 

No.  M  nZCHANOB  PLACB.  NBW  TOBK. 

mooKg.  RAtLBOAD  Bona,  oorBBJnovn  ah» 
uiimixAirBona  Bacuarnai  Boosmt  and  auM 
AM^  a.  ObUK  ■•  b.  bam* 


Foreisn    Excbange. 


Drexel,  Morgan  &  Co., 

WAliI.     STREB'I', 

COitKER   OF   BROAD,    NKW    YORK. 

•rexel  &  Co.,      Urexel,  Harjes  &  Ci 


SI  BoQlevard  BauflmaD) 
Paris. 


Ma.  14  SouTB  Tbisd  St., 

Phlladelpbla 

DOMK8TI0  AlfD  FOREIGN  BANKKHb 
Oeposita  received  subject  to  Draft.   Setiurltiea,  Gold, 
ftc., bought  aod  aold  on  CommiBBion.  LntareBt  allowed 

S  Deposits.  Foreign  Exchange.  Commercial  Credits 
ble  Transfers.      Circular  Letters   for    Tra-v<^IerF, 
ftvallable  lii  all  parts  of  the  world. 

Attobwktb  and  Aoknts  op 
JHeears.    J.  8.  mORnAN   &   CO., 

Ho.  32  OLD  BROAD  ST.,  LONDON 

Brown  Brothers  &  Co., 

No.    £9    WAI.!.    ST.,  N.    ¥., 

Bmr  Ain>  seli. 

B1L.L.S    OF    EXCHANGE 

ON  GBBAT  BRITAIN  AND  IRELAND.  FRANOB, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trarelerg'  Credits 
Jir  siEELiNa, 

ATAILABLB  IN  ANY  PART  0»  THH  WOBLD. 

And  in  Franca,  in  Martinique  and  Quadalonpe. 

RIAKB  TEI.EGRAPHIC  TRANSFERS 

OF    MONEY 

Between  this  and  other  countries,  through  London 

and  Paris 

Malce  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

"S.  G.  &  G.  C.  Ward, 

AezSTS    FOB 

BARING  BROTHERS  &.   COMPANT, 

52   WALL    8TRBET.    NEW    YOHK. 
as    8TATK  STRKBT,   BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
Ho.   94    BROADnrAT, 

NEW   YORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable    n  any  part  of  Bnrope,  Asta,  Africa,  Ans- 
tralia  and  America. 

Draw  Bills  of  Kxchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  'Wall  Street,  New  York, 
No.     4    Post    Office    Sqnare,    Boston. 

CHEQDBB  AND  CABLE  TRANSFERS  ON 

niTNROE    &    CO.,    PARIS. 

■TSBLINe    CHEQUBS    AND    BILLS    AT    SIXTY 
DATS'  SIQHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

OnaUhtS     NOTBS    AITD    CKKDITS     FOK    TBAT]a.ZBS. 


THE   CHRUNU1.E. 

Foreign  Exchange. 

August  Belmont  &  Co., 

BANKERS, 
Nos.   19   &   21   Naaaan    Street, 

Issue  Trayelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHI£J> 

and  their  oorrespondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Euroije  and  Havana. 

Morton,   Bliss   &   Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NBW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Trayelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &  CO., LONDON. 

HOTTINGUKR  &  CO Ji,.T>ia 

CREDIT  LYONNAIS J  PARIS. 

AM8THRDAMSCHB  BANK,  .    -      AMSTERDAM. 
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Foreign    Exchange. 


J.   H.  eOADBT  &  B.  E.  WALKEB, 

JOINT   AGENTS 

Canadian    Bank   of   lommerce, 

16    EXCHANGE   PI,ACE. 

BDYAND  BELL  STERLING  EXCHANGE,  OABLB 
TRANSFERS,  ETC.  ■■^•»"*^ 

ISSUE   COMMERCIAL    CREDITS.    AVAILABLB 
IN  ALL  PARTS  OF  THE  WOBLD.      ^^ 


Foreign  Bankers. 


Jesup,   Paton    &  Co., 

BANKERS, 

S2  WUllam  Street,  New  York. 

Accounts  and  Agency  of  Banlu,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coai>ons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OP    EXCHANGE    ON 
SniITBI,    PAYNE    ec    SIUITH'S, 

BANKERS,    LONDON  ; 
BANCHESTER    &    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINS    COMPANY, 

BELFAST,    IRELAND 

Aim  OV  THH 

NATIONAI.  BANK  OF  SCOTLAND, 

BDINBITRO,  AND  BRANCHES; 

AI.SO, 

CABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  8.  Kxnnxdt. 


J.  KXNNXDT  Tod. 


J.  S.   Kennedy  &  Co., 

No.    63   WILLIAM    STREET, 
Netv  York. 

BDY     AND     SELL 
RA.1LB0AD    nrVESTlIENT    8E0URITIS8; 

OoLLSCT  Coupons  akd  DrvTDBin>s  i 
rBOOTlATB    LOANS    AND    DRAW    BILLS    OT 
KXCHANQB  ON  LONDON 
All  basinesa  relating  to    the  Constmotlon  and 
■vnlpmait  of  Railroads  umertaken. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TEAHSFEKS,  BILLS  OF  EXCHANGE 
AND 

COMMEBOIAL  AND  TBAVELEBS'  CBBDHS. 

00RBESP0NDENT8  : 
BARING  BROTHERS  Si  CO.,  London. 
PERIER  FRERES  i&  CO.,  Paris. 
MENDELSSOHN  dc  CO.,  Berlin. 


America 


NEW  YORK : 
William  Heath, 
Chables  E.  Qulncby. 


LONDON! 

Wm.  Russell  Wisb' 


William  Heath  &  Co., 

BANKEKS, 

10  Angel  Court,  Loo  don,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAT,    NEW   YORK. 

MEMBKB8    OF  NBW  YOBK  STOCK    EXOHANOB. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Societj 

OF    BOLL  AN  D, 

ESTABLISKD  1824. 

Pald-np  Capital,  36,000,000  Flerisa. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purciiase  or  sale  of  Merehan. 
disc,  Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collecdoni 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  8.  CARTER,    1      Age) 
STANTON  BLAKE.       f         % 
HENRY  E.  HAWLEY,  J   Ami 
Nxw  YoBK,  January  1,  1879. 

Office,   142   Pearl  Street,   New    rork. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

ooiainissioN  merchants, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlake  Bbos.  A  Co. 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND 1,900,000 

BEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 

A.  m.  TOWNSEMD,  Acent,  47  William  St. 

Nederlandsch   Indische 
Handelsbank, 

A  mSTERD  Ain,    HOLLAND. 

Established  in  1863. 

Paid-up  Capital,  12,000,000  Gnllder*, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ir,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  witta 

the  trade  with  the  Dutch  Bast  Indies. 

BLAKE     BROTHERS    &    CO., 

Aqjents  for  Nobth  Ahkrioa, 

18    WALL    STREET,    NBW    YOBK, 

!«    STATE   STREET,    BOSTON 

Canadian  Rankers. 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

29  uriUlam  i!it.,  cor.  Excbange  Place, 

NBW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  ol  Kxoharge  and  Issue  Letters  of 
Credit  on  all  principal  cities  of  Europe. 
SPECIAL    PARTNER, 
DECTSCHE   BANK,    Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchangre,  Stocks  and  Bonds, 

63    WaU   street.   New   York. 

Specif  attention  paid  to  orders  at  the  New  York 
Stook  Exchange  and  New  York  Mining  Board" 


AGENOT    OF    THE 

Ba  n  k 

OP 

British  North  America, 

No.    53    WALL    STREET. 

Boy  and  sell  Sterling  Exchange  and  Cable  Tnuu- 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  tians- 
oeted.  D.  A.  McTAVISH, I  .,„„,^ 

W.  LA  WSON  t  •*«*"•  •• 

Gzowski  &  Buchan, 

Bankers  and   8tock   Brokers, 


TORONTO, 


CANADA.^ 


Prompt  attention  given  to  Collection  of  ComIne^- 
oial  Bills  and  Canadian  Funds  on  all  points  in  Can»- 
da;  American  and  Sterling  Exchange, and  Stocks, 
Bonds,  etc.,  bought  and  sold. 

Correspondents— Bank  of  New  York,  New  Yotft 
and  Alllanee  Bank,  Londos 


OcTOBsn  29, 1881.J 


THE  CHRONICLE. 


ill 


Caaadlan  Bankera. 


Bank    of   Montreal. 


CAPITAL, 

nrRPLVs, 


913,000,000,  Gold, 
S,000,000,  Gold, 


C.  F.  8MITHER8,  rre»WIcnt. 

W.  J.  BUCHANAN,  General  Mnnoger. 

yEW  roRK  orrtcE, 
Nob.  69    tc  61    WALL  STREET. 

Bur  uid  Mil  gttrllog  Exohunse,  Franos  and  CabI* 
Tnuiaf  en :  grant  Commercial  and  Travelers  Credlti 
•rallable  In  anj  part  o(  the  world ;  iswo  drafte  on 
and  make  oolleotloni  In  Cblca<o  and  throughout 
the  Dominion  of  Canada. 

Iiondon  Office,  No.  9  BIrchin  Lane. 

Merchants'    Bank 

or 
CANADA. 

CkpitAl,    -    •    ■     $5,600,000  Paid  Up. 

PMalMnt,  the  Hon    JOHN  HAMILTON. 

^^^    VIce-l'renldent.JOHN  Mcl-BNNAN,  ESQ 

HEAD    OFFICE,    IHONTKEAL. 

OBOBQE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asat.  Qeneral  Manager 

BANKERS : 
l/>NDON,  ENQ.— The  ClTdofdalo  Banking  Comp'i 
MEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  bays  and  nells  Sterling  Bi- 
•hange.  Cable  Transfers,  issues  Credits  available  in 
aU  parte  of  the  world,  makes  collections  in  Canada 
■Bd  elaewbere,  and  iasuea  Drafts  parable  at  any  of 
tk*  olBoee  of  the  bank  In  Canada.  Demand  Drafts 
linied  parable  In  Scotland  and  Ireland,  and  every 
riptlon  of  foreign  banking  business  undertaken. 


IVettcm  Bankon. 


Hew  York  AKcncy,  48  ExcltaDce-place. 

HENRY  HAGUE  [    A„_t, 

JOHN   B.    HARRIS   J».,  t   •*««""• 
(Hilcace    Branch.    138  Waahington    Srreet. 

ARTHUR  WICKSON,  Manager. 

Imperial  Bank  of  Canada 

Capita),  $1,000,000. 

H.  B.  HOWLAND.  I'res't     D.  R.  WILEIB,  Cashier 
HEAD    OFFICE,    TORONTO. 

BRASCHKS: 
It.  Oalhartnes,  Port  Culborne,  St.  Ttaomae,  Ingersoll, 

Welland.  Fergus,  Woodstook,  Winnipeg,  aian. 
Sealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  Losidon  :       I     Agents  In  New  York: 
BosAnqvET.  Salt  ik  Co.,    Bank    or   montsiui., 
78  Lombard  Street.       |         «)  Wall  street. 
Pnmptest  aKentlon  paid  to  collections  payable  In 
•zty  part  ef  Canada. 

Approved  Canadian  business  paper,  payable  In 
cold  cr  currency,  discounted  at  tne  Head  Ofdce  on 
reasonable  terms,  and  procoeds  remittetl  to  any 
part  of  .he  United  States  by  draft  on  New  Vurk. 


CalUoriiia  Baiik§. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall  St. 

BUBFLUS,     INVESTED    IN    U.    B.    B0ND8, 
»4,0OO,00O  GOLD. 

OKORGE  L.  BR.tNDER,  AKCnt. 

ISSUES  Commercial  and  Trjivelor.-*'  Credits,  avail- 
able In  any  part  of  the  world.  Draws  Exciiange, 
it>relgn  and  Inland,  and  makes  Transfers  of  Money 
hy  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  nead  Office,  8  Ansel  Conrt. 

SAN  FRANCIKCO  Office,  432  California  St. 

NEW  VORK  Agents,  J.  A  W.  Seheman  A  Co. 

BOSTON  Correspond'ts,  Maseacbtisetts  N.  B'k. 

Anthorlzed  Capital,    •    -    $6,000,000. 
Paid  np  acd  Reeerve,     -      1,700,000. 

Transact  a  general  banking  bualness.  Issue  Com- 
Berclal  credits  and  Bills  of  Exchange,  available  in 
•U  parts  of  the  world.  Collections  and  ordera  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 
MIe terms.       FRKDK  F.  LOW,  lis*.,..— 

ION  ATX  8TK1NHABT,  1  "•''*••"• 

P.  N.  LILIENTUAL,  Cashier. 


Western  Bankers. 


C.  v.  I-BJlza.,   i     STATE  BANK,    iC.T.  WALKXB 
President.       )  Incorporated  iSK.  f       Cashier. 

German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL   (rai<i>la) CtSiM* 

SCRFLUS, aA,0«« 

Prompt  attention  given  to  all  hsninnse  In  ourUne 
N.  T.CoaRaaroHDB»rT»-DoasMU,  I^weon  A  Co., 
mad  Uw  M«trapeUU#MaMoaatBwk. 


A.  Prescott  &  Co., 

B  A  N  K  E  It  a , 

Capital, t«0,000 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  pi^r  cent  Karm  Mortgagee  a  specialty.  A 
(IKNKItAL  BANKING  BUSINMSTllANtlACrED. 
Coiioctluns  and  oorrespondeoce  receive  prompt  at- 
tention. 

CuiiitiHPON1»l(T8.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
Natliinul  llnnk  and  Ninth  National  Hank;  Chicago, 
Preston,  Kcan  k  Co.:  St.  Louin.  Third  National 
Bank ;  Kansas  Cttv,  Hank  of  Kansas  City  and  Mer- 
chants' National  Bank 

Jarvis,  Conklin  &  Co., 

IX)AN    BROKERS, 
KAN8AH    CITY,    Ml!4HOl)BI. 

WE8TKR.V    FARM    .MORTOAOHf,    VIEI.nlNO 
AND  8  PKK  CHNT,  A  BPKCIALTY. 
Nogotlnto  School   District,  Township,  City  and 
County  Bonds.     Write  for  circulars,  blanks   and 
eferences. 


Oio.  A.  Lewis.  Pres't.       A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LOUISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  beat  rates.  Acooonts  of 
Banks  and  Bankers  solicited. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LoaU,  Mo., 

PIALIKS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.   Choice  Investment 

securities  always  for  sale,    write  to  us  before  yo 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOVIS,  IHo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bond/i  a  specialty. 
Full  information  given  In  reference  to  same  on  ap- 
Ucatlon.    Coupons  and  dividends  collected. 


LXON'ARD  MATTBUtWS.       BDWARTIS  WHITAKER. 

Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  City,  Conuty  and  RR.  Honda  dc  Stocks. 

Ordera  receive  prompt  and  personii!  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blako  Brothers  jt  Co.,  New 
York  and  Boston. 


Financial. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Exchanee  Conrt,  Ne^v  York. 


American  Cable  Con. 
Continental  Con. 
Mexican  National  Sub. 
Mutual  Union  Sub. 
North  River  Con. 
Oregon  Improvement. 
Oregon  Transcontinental. 
Obio  Central  Sub. 

D.  A.   EASTON, 

NO.  58  BROADWAY. 


INVESTMENT    SECURITIES. 

An    assortment    of     deainble    bonds 
always  in  hand. 
Correepondenoe  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY,  NEW  YORK. 


FbuiBelal, 


'PIIB  IMTSKBIIT  ON  TIIR   POLI»«VINO 

^  bonds  Is   payable    at    the    Banking    Uoase   at 

Messrs.  WINSLOW.  LANISH  AOO.,  eeneror  Na^ 

sau  and  Oa<Ur  ttreeu.  Mew  York  Okj,  oa  aod  eftw 

November  I,  Mill 

Aurora,  Ind.— 
Manlrlpal  As. 

Denver  Houlh  Park  k  Paclfle  lUllraadCo.- 
rirsi  Mortgage  7s. 

Oreencastle.  Ind.— 
Behrxil  House  Ha. 

Ohlo*Wrst  Virginia  Railroad  Co.- 

„    rirst  Mortgage  7s. 

Portsmouth,  Ohlo- 

Itallroad  ImprovemeBt  7(. 
Waterworks  8s. 

Pittsburg  rort  Wayne  *  Cbleaao  Ballwaf  Cc.— 
First  Mortgage  Tt. 

_    Second  Mortiige  7*. 

Bdoto  Valley  Ballway  Conpur— 

_    Kqnipmant  7s. 

Terre  Uaute,  Ind.— 
Consolidated  loan  M. 

„  NuVBMBIR  10. 

Marietta.  Ohio- 
Marietta  *  Cincinnati  Railroad  t%. 
NOVSMBKK  W. 

Cambridge.  Indiana- 
Municipal  7s. 


T<IIEA!UERICANKXCHANaSHATIONAI. 

-*-  Bavk,  .New  Tons,  October  n,  IWI.— A  dlvl. 
dend  of  three  and  one-half  per  cant  (Sm  on 
the  capital  stock  of  this  bank  has  to-day  been  de- 
clared by  the  Board  of  Olrecton,  payable  on  the 
first  (1st)  of  November  proximo,  nnlll  which  da4# 
the  transfer  books  will  remain  closed. 

DUMONT  CLARKK, 
Cashier. 


THE  NATIONAL  BANK  OF  THE  HTATK 
OK  NEW  YORK.  New  YoKK.  t>ct.  28.  IWtl.-Ata 
meeting  of  tbe  Directors  of  this  Bank,  held  thia 
day.  a  Dividend  of  TIIIIEB  AND  A  HALK  PER 
CENT  was  declared  out  of  the  earnings  of  the  laat 
six  months,  oayable  on  and  after  Nov.  10  next. 

The  transfer  books  will  cloee  Oct.  81  and  remaia 
closed  until  Nov.  II,  both  days  Inclusive. 
By  order  of  the  Board, 
J  NO.  H.  B0L8T0N,  Cashier. 

OFFTrr  or  thk 

A.MKRicAN  Dock  A  Imi'kovemen't  Compant,! 

im  LiiiruTY  «T..  .nkw  Viikk,  June  10.  llttl. 

THE  AMERICAN  DUCK  Sc  IMPROV 
MKNT  COMPANY,  having  reserved  the  right  to 
Sfty  the  principal  and  Interest  of  their  bonds  date<l 
ctober  1, 1)016,  at  any  time  after  the  Drst  day  of 
Janusrj,  1H76,  first  having  given  six  months'  notica 
of  their  intention  to  make  such  payment,  notice  la 
hereby  tciven  to  the  holders  of  the  said  bonds  that 
the  Company,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  Commerce,  on  the  31st  day  of  De- 
cember, 1881.  at  which  date  Interest  on  said  bonda 
will  cease'      JOUN  S.  BAHNEH,  Vice-President. 


1 


pHIt'AtJO  <&  ATLANTIC    FIRST    MORT. 

V^GAGE  B0ND3.— Coupons  maturing  November  1 
will  be  paid  on  and  after  that  date  by  the  the  under- 
Blgned.  KUHN.  LOBB  *  CO..  81  Nassau  8t. 

THE      LAKE      SHORE     ifc     MICHIGAN 
SOUTUEItN    RAILWAV    COMPANY, 

TKEASl'KtIlt'S  OrriCK.  UKA.SI>  CENTRAL) 

DiiiH>T,  New  Vokk,  Sept.  it7,  ItiSI.     i 
The  Board  of  Directors  of  thIa  Companybave  thia 

day  declared  a  quarterly  dividend  of  TWO  PKR 

CENT  upon  lU  eaplUI  stock,  payable  on  TUB8DA  Y. 

the  FIRST  day  of  NOVEMBER  next,  at  tbls'offlce. 
The  Transfer  Books  will  be  closed  at  3  o'clock 

P.  M.  on  l^aiurday.  the  first  day  of  October  next. 

and  will  be  re-opened   on  the  morning  of  Friday, 

the  fourth  day  of  Nevember  next. 

E.  D.  WORCESTER,  Treaauer. 


rpiIE  HOLOERS  OF  THE  8ECOND  MORT. 

^  GAGE  BONDS  OP  TUB  .MISSISSIPPI  CBN. 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonda  as  are  valid  and  overtlae 
by  the  endorsement  of  the  President  of  said  Mlsslj- 
slppl  Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  ofBoe  of  the  Secretary  of  the 
Chicago  St.  Louli  A  New  Orleans  Railroad  Com> 
pany,  814  Broadway,  New  York ;  and  that  Interest 
has  ceased  and  will  no  longer  be  psUd  on  any  of  saM 
bonds.  STUYVE8ANT  FISH,  SecreUry, 

Chicago  St.  Louis  A  New  Orleana  BB.  Co. 
N.  Y.,  August  1,18X1. 


OFFICE  OF  THE  NEW  TOBK 
PROVIDENCE  A  BOSTON  RR.  CO.  (8TONINO- 
TO.S  RAlI-IlOAD).  NKW  VuHK.  Oct.  87.  1881. -A 
Quarterly  Dividend  of  TWO  i8)  PEB  CENT  will 
be  paid  at  the  oflloe  of  Messra.  M.  Morgan's  Sons.  89 
WllllamStreet,  New  York,  on  the  10th  day  of  Nov. 
The  transfer  hooka  will  be  closed  from  the  1st  to 
the  11th  of  November. 

HENRY  MORGAN,  Treasurer. 

RICHMOND  &  DANVILLE  RAILROAD 
COMPANY.— A  gnarterly  Dividend  of  TWO 
PER  CENT  en  the  Capital  Block  of  this  Company 
is  declared,  payable  to  the  stockholders  of  record 
Nov.  15. 1881,  at  the  ofllce  of  the  company,  or  at  the 
MERCANTILE  NATIONAL  BA.><K  Yransfer 
books  will  be  dosed  from  Not.  1«U  to  \Xk 
inclusive. __^_^__^^__ 

No.  eS  WILLIAM  ST..  NEW  YOR«^Oot»,  UJL 

fpiiE  he.mi.anni;al    interest    udb 

1 1st  November  on  the  Flrat  Moruaste  Dakota 
Bxtensloo  Boada  of  the  Ht.  Paal  Mlaaeapolla  A 
Multoba  Railway  OOBpasT  will  be  paid  oe  aa2 
Star  that  data  on  preaeniaUoo  of  the  provar 
Sonpons  at  the  oAee  of  Meeara.  J.  9.  Keaaady  * 

«•-  WO-  W  ^'"TigSa-t'a'FL'Si.  F.a.KI«t. 

BRANCH  OFFIGX  OF  TBXABCmV^b 
BAIlVvaY  CO.eoOiTPK.TSjOWttil*"-" 

gSS,  NO. «.  ^rSfktr-t.  NiV."^-^^  ,„„^. 
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91,000    Shares 

Preferred  Registered  Treasury  Stock 

OF    THE 

TVOTiTH  HOIilV 

Silver  Mining  Company 

OF    I'XAB. 

Interest  at  7  per  cent  per  annum.  Payable  in 

Gold  on  January  1  and  July  1,  for  Six 

Years,  guaranteed  and  payable  by 

The  Mutual  Trust  Co.  of  New  York. 

Tbc  Nertli  Horn  SilTer  Mining  Ck)mpany  is 
organized  under  tUo  laws  of  tlie  State  of  New 
York,  witb  a  capital  of  $1,000,000,  in  400,000 
shares,  full-paid  and  uon-assessable.  The  com- 
pany has  ac<|uired  tijle  to  the  Great  Eepublic, 
Spauisb,  Wolcott,  Kosa.  Conistoek  and  Vander- 
bilt  iiiincB,  embracing  more  tlian  a  mile  of  the 
famous  Horn  SilTer  Ledge,  near  Frisco,  Utah, 
about  225  miles  southwest  of  Salt  Lake  City. 
The  Spanish  mine  is  imly  1,500  feet  from  the 
Horn  Silver  Mine,  and  the  croppings  of  the 
North  Horn  Silver  Ledge  in  many  places  show 
awidthof  l.iO  feet  of  vein  nuitter.  Concern- 
ing the  Horn  Silver  Ledge,  Professor  J.  S.  New- 
berry, of  the  Columbia  School  of  Mines,  and  an 
authority  in  both  this  country  and  Europe,  says: 
"  The  Horn  Silver  Mine  contains  the  most  valu- 
able body  of  silver  ore  known  to  exist  in  any 
mine  in  the  world."  And  again :  "  The  Horn 
Silver  mine  stands  today  as  having  a  greater 
ascertained  value  than  any  other  silver  mine 
known."  As  an  indication  of  the  richness  of 
the  ledge  it  may  be  said  th.it  the  Horn  Silver 
produced  in  the  first  nine  months  of  this  year 
nearly  $1,100,000;  and  the  quarterly  dividends 
amount  to  $800,000. 

The  properties  owned  by  the  North  Horn  Sil- 
Ter Company  have  been  reported  on  by  Thomas 
Couch,  formerly  superintendent  of  the  Horn 
Silver,  and  his  report  is  indorsed  by  Professors 
Newberry  and  Clayton.  Mr.  Couch,  in  his  re- 
port says : 

"  Jiacli  of  these  claims  embr.ices  a  part  of  the 
vein  known  as  the  Horn  Silver — this  name  hav- 
ing been  applied  to  the  vein  from  the  ttrst  loca- 
tion made  upon  it,  and  because  of  the  immense 
uuparalU'led  body  of  argentiferous  lead  ore  de- 
veloped therein.    '    «    * 

"  The  surface  features  or  indications  of  the 
vein  traversing  the  several  claims  mentioned, 
are,  in  my  opinion,  indicative  of  a  valuable 
property  or  vein  of  ore  at  no  great  depth.  I 
know  of  no  vein  in  the  West  that  exhibits  fea- 
tures so  favorable  to  the  development  of  a  great 
.  mine,  nor  f'ue  with  the  same  limited  develop- 
ments that  I  feel  so  safe  in  recommending  to 
the  public.  Its  far-famed  neighbor,  the  Horn 
Silver,  with  the  same  openings,  was  no  compar- 
ison. But  at  a  dejith  of  one  hundred  feet  it  had 
no  rival." 

All  of  the  North  Horn  Silver  workings,  con- 
sisting of  four  tunnels  and  two  shafts,  are  now 
In  mineral— the  Cope  Tunnel  being  in  a  heavy 
body  of  rich  copper  ore. 

Mr.  J.  E.  Bamberger,  the  well-known  mer- 
chant of  Salt  l^ake  City,  under  date  of  May  27, 
1881,  writes  concerning  this  property  ; 

"  I  arrived  here  early  t  his  morning  and  visited 
the  mines  of  the  North  Horn  Silver  Company.  I 
found  the  developments  in  a  most  satlsfactor}' 
condition,  and  much  beyond  my  sanguine 
expectations.  They  are  now  sinking  a  shaft  on 
the  Great  Kepulilicand  cross-cutting  the  veit 
of  the  Wolcott.  Both  of  these  workings  are  in 
mineral  corr.-8pointinK  with  that  of  the  Horn 
SilTcr,  and  of  a  much  more  promising  character 
than  the  Horn  Silver  ever  had  with  the  same 
amount  of  work.  Furthennorc,  the  croppiucs 
of  these  mines  are  the  same  as  those  of  tlio 
Horn  Silver.  The  Great  Republic  and  Wolcott 
veins  are  from  1 50  to  200  feet  wide,  and  I  do 
not  think  there  is  another  vein  of  this  extent  in 
the  country.  I  tell  you  now  that  these  uuncs  will 
be  the  biggest  and  best  ever  opened,  and  fully 
equal  to  the  Horn  Silver.  Every  one  who  has 
seen  these  mines  confirms  my  opinion.  Super- 
intendent Couch  is  pushing  tlie  work  with  all 
possible  speed,  and  he  is  the  most  competent 
man  in  the  country." 

The  following  is  an  extract  from  the  report  of 
the  Special  Committee  sent  out  by  the  Board  of 
Directors  in  July  last  to  examine  the  property: 
"  We  found  in  the  Spanish  Tunnel  a  fine  show- 
ing of  low-grade  galena  ore.  This  tunnel  has 
been  driven  a  length  of  3-1  feet- all  in  mineral. 
In  the  Republic  the  tunnel  has  been  driven  36 
feet,  with  the  expectation  of  cross-cutting  the 
yem,  which,  by  the  croppings,  shows  a  width  of 
from  50  to  loO  feet.  They  are  putting  down  a 
shaft  also  on  this  mine,  which  has  already 
reached  a  depth  of  50  feet.  In  company  with 
Mr.  Tim  Foley,  of  Lciulvillc,  we  descended  the 
shaft  and  found  all  the  workings  in  a  solid  body 
of  low-grade  galena  ore,  improving  with  depth 
and  very  promising.  We  nevt  visited  theVan- 
.1.  ri>:It  mmc,  and  there  found  a  tunnel,  which  is 
"'*,^'  \5J*'*  '***'  *'*'?  '^^"'•kings  also  being  in  mine- 
ra,l.  The  next  mine  visited  was  the  Wolcott, 
which  to  your  committee  seems  the  most  prom- 
ising claim  of  all.  In  the  upper  tunnel  of  this 
mine,  which  is  now  In  25  feet,  they  have  struck 
mineral  assaying  moderately;  but  the  most  im- 
portant fact  IS.  It  shows  the  continuity  of  the 
Immense  Tein  running  through  this  great  prop- 
erty. Several  hundred  feet  below  wl  found  the 
Cope  Tunnel,  which  is  now  in  05  feet  This 
tunnel  has  exposed  a  vein  of  copper  ore  show- 
ing a  width  of  frmn  20  to  25  feet,  yielding  about 
30  per  cent  in  coi.pt-r.  It  is  proposed  to  ruu  in 
45  feet  further  and  then  cross-cut  the  vein  If 
■we  get  the  vein  here  as  we  have  it  elsewhere 
and  only  a  moderate  grade  of  ore,  we  will  have 
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one  of  the  largest  mines  and  most  valuable 
properties  on  the  continent." 

Since  the  foregoing  report  was  written  further 
developments  have  been  made  which  warrant 
the  lieliet  that,  with  an  outlay  of  less  tliau 
$100,000,  the  company  will  be  able  to  place  the 
mines  in  a  dividend-paying  condition  within  the 
coming  year. 

The  entire  amount  of  the  treasurv  stock  of 
the  company  remaining  unsold  (91,000  shares) 
having  been  purchased  by  a  syndicate,  an  oficr 
of  the  same  is  now  made  for  subscription  by 
the  undersigned  at  $2  10  per  share. 

By  special  contract  between  the  Syndicate 
and  the  MutUiil  Trust  Company,  a  fund  sutlicient 
for  the  purpose  h.is  been  di^posited  with  th,5 
Trust  Company  to  cover  the  interest  on  the  pre- 
ferred stock  for  a  period  ot  six  years. 

Interest  will  be  adjusted  to  commence  on 
date  of  subscription. 

The  followins  is  the  form  of  the  guarantee  of 
interest  which  is  printed  mion  the  face  of  the 
certificates  and  signed  by  the  proper  ofHcer  of 
the  Mutual  Trust  Company. 
THE  MUTUAL  TRUST  COMPANY'  OF  NEW 

YORK 
Will  tor  six  years  from  date  hereof  pay  fifteen 
cents  per  share  per  annum  on  the  shares  repre- 
sented   by    this    certificate,     payable     semi- 
annually on  Januars  1st  and  July  1st. 

Treasurer. 

New  York 18S1. 

Fifteen  cents  per  share  is  e(|ual  to  7iio  per  cent 
per  aiiiium  upon  the  subscription  price. 

Allotments  will  be  made  in  full  ot  amounts  of 
$2,500  and  under,  and  the  remainder  will  be 
allotted  pro  rata  for  amounts  exceeding  $2,500. 

Cheeks  in  paynn  nt  may  be  made  payable  to 
the  order  of  the  Mutual  Trust  Company , 'Trustee, 
or  to  tlie  undersigned,  and  should  accompany 
the  subscription.  Subscriptions  will  be  received 
until  the  20th  day  of  November,  1881,  at  throe 
o'clock  P.  M.,  and  the  allotments  made  on  the 
following  day. 

Applications  mav  be  made  to 

THE  MUrU.VL  TRUST  COMPANY', 

115  Broadway,  New  York, 
or  to 
THOMAS  J.  HURLEY  &  CO., 

1 S  Wall  St.,  New  York, 
Where  maps,  rejiorts,  and  full  information,  can 
be  obtained. 

November    Investments. 

Chicago  BurlinKton  &  Quincy  4s,  1910. 
New  York  Central  &  Hudson  River  Ists,  78, 1«08. 
Scioto  Valley  Railway  Cons.,  7s,  1910. 
New  Jersey  Southern  Railway  tsts,  68, 1899. 
Toledo  Peoria  &  Western  Ists,  7s.  1917. 
Chicago  &  Eastern  Ulicols  Ists,  6s.  1907. 
Chicago  &  Eastern  Illinois  Incomes,  1907. 
Columbus  &  Toledo  Railway  7s,  1905. 
Columbus  &  Hocking  Valley  2d,  7s,  1892. 
Ohio  &  West  Virginia  Ists,  7s,  1910. 
Menominee  River  Ists,  7s,  1906  (gnar.  by  Chicago  & 
Northwestern). 

CHAS.    T.    W^ING, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 
18  WALL,    STREET,    NEW  YORK. 
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Albert   E.   Hachfield, 

17     NASSAU     STKEET, 

Oeala   In    Inveatinent    SecnrlUes    and 

Bonds  Oenerally. 

WANTED : 

Indianapolis  &  St.  Louis  lets. 

Columbus  &  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Hamilton  *  Dayton  Bonds 

Randall   &    Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

GOVEItNMElXrS  4  FOREION^  EXCHANOE. 
Chas.  K.  RANDALT.,  I 

Member  N.  Y.  stock  Exchange. 


Otto  C.  Wierum. 


FOR    CHOICE 


6  Per  Cent  Mortgages, 

ADDRESS 

FRAKCIS    SMITH, 

to    SMITH    a.    HANNAMAN. 

Indianapolis,  Ind. 

Coonty,  City  &  Town  Bonds  at  Went.  8tatPN 
Wiscon.n  Central  RH.  Old  Land  Grant  Bonds 
St.  .Joseph  &  Western  RR.  Stock.  ""uo. 

St.  Joseph  4  Paclflc  RR.  Konris. 
City  of  St.  Joseph,  Mo..  Old  Bonds 
Interimtloniil  Improvement  Co.  Subscriptions 
Brooklyn  Elevated  RR.  Securities.    ""'"■'""''• 
Ameriran  Cable  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities 
ChicafTo  &  Grand  Trunk  RR.  Securities. 
South  Carolina  RR.  Securities 
Grand  Rapids  ,&  Indiana  RH.  .-^tock 
Clncmiiiitl  Hiclm.on(l  .it  |.',,rt  Wayne  .Mtock. 
Bought  by    \\H.   K.   UTLEV. 

No.  31  PINE  STREET,  NEW  VoRK 


AMERICAN 
FINANCE  COMFY, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

434   LIBRARY    ST.,    FHILADELPHI.I^ 

PORTLAND   BLOCK,   CHICAGO. 

Capital  Stock,    -    -    -    $1,000,000 

SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-GR- 
GANIZATION  of  Railroad  Companies  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECUR- 
ITIES on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  interest-paying  Investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  President. 

»VOT.  P.  WATSON,  Sec'jr  and  Treas. 


J.   C.    Chew, 

No.    7    WALL.    STKEET,    NEW    YORK. 

TEXAS  RAII.\VAYS, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  tor   Investment  coo. 
stantly  on  han^ 

J.  S.   STANTON, 

DEALER  I.\ 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Oregon  Short  Line  Subscriptions, 
East  Tennessee  Virginia  &,  Georgia  Subscriptiona 
New  York,  Chicago  &  St.  Louis  Subscription,  an* 
all  other  quotable  Construction  Stockg. 
IT  NASSAU  STREET, 
BASEMENT. 


N  e, 


H.   L.  Grant, 

145      BROADTTAV^ 

NEW    YSRK. 

CITY  RAILROAD  STOCKS  &    fiONl)» 

BOUGHT   AND    SOLD. 
Bee  quotations  of  City  Railroads  In  this  paper 


NOTICE. 

INVESTMENT  &  SECURITY  REGIS- 
TRY   EXCHANGE. 

{LIMITED.-) 
40    NEW    STREET,    NEW    YORK. 

This  Exchange  FOR  DEALINGS  in  Securities 
not  listed  on  the  N.  Y.  Stock  Exchunge.  Mortga^res 
and  other  properties.  IS  NOW  OPEN  FOR  THK 
RECEPTION  OF  THE  FIRST  ONK  HUNDRED 
MEMBERS.  Those  wishing  to  join  will  make  ap- 
plication to 

JOHN  L.  HOBSON,  Secretary. 


Spencer  Tratk 
Oeo.  F.  Peabothj.  Fred.  B.  Noyes. 

Spencer    Trask   &  Co.,. 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Tratisact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices,  i 

Connected  by  Frleate  Wires, 
Philadelphia,  132  S.  Third  St.,  C.  F.  FoXv 
Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

MANUFACTURERS, 

104  JoUn  Street,  Rooms  10  &  11, 

NEW  YORK:  CITY. 


AND  W 
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Tff£!  FINANCIAL  SITUATION. 
For  our  Investors'  Supplement,  which  we  publish  to- 
<iay,  we  have  prepared  a  statement  showing  the  number 
of  miles  of  railroad  already  undertaken,  or  for  which  the 
money  has  been  provided,  and  to  be  built  during  the 
period  from  Oct.  1,  1881,  to  Dec.  31,  1882.  This  compila- 
tion does  not  of  course  include  any  estimate  for  future 
schemes,  and  in  every  case  of  doubt  it  is  intended  to  be  an 
understatement.  Our  purpose  was  to  measure,  as  accu- 
rately as  possible,  the  ext«nt  of  the  present  movement 
simply,  which  it  was  knqwn  had,  during  the  last  two  or 
three  months,  begun  to  assume  large  proportions.  A 
summary  of  our  detailed  statement  is  as  follows. 


Geographical  Divitioni. 


1.  Between  the  Atlantic  Coast  and  the  Upper  Mlsslsatppt  River 

and  north  of  the  Ohio  and  Potomac  Rivers 

2.  Between  the  Atlantic  Coast  and  Mississippi  River  and  sonth 

of  the  Ohio  and  Potomac  Rivera 

3.  Between  the  Rocky  Mountains  and  Mississippi  River  and 

north  of  the  latitude  of  St.  Louis 

4.  Between  the  Rocky  Mountains  and  Mississippi  Klver  and 

south  of  the  latitude  of  St.  Louis , 

5.  West  of  the  Rocky  Mountains 


MUet. 


At  first  sight  this  total  of  15,886  miles  of  road  actually 
projected  and  begun,  will  seem  extremely  large,  and  per- 
haps to  some  alarming,  especially  when  we  include  the 
many  other  projects  likely  to  be  added  during  the  fifteen 
months.  And  yet  it  is  possible  for  ua  to  give  too  much 
importance  to  such  a  statement ;  for  the  natural  tendency 
is  to  compare  it  with  previous  periods  and  results,  and 
quickly  draw  the  conclusion  that  we  must  expect  now  a  sim- 
ilar ending.  We  have  in  the  Sipplkment  shown  how  fal- 
lacious such  reasoning  is,  since  tne  present  corresponds  with 
18V3  in  no  particular.  "Without  attempting  to  make  a  crit- 
ical comparison,  it  is  enough  to  saj  that  the  available  float- 
ing capital  of  the  country  is  now  immeasurably  increased,  for 
the  reasons — (1)  that  in  1873  we  were  expanded  in  every  di- 
rection and  covered  all  over  with  debt ;  since  then  we  have 
been  doing  little  but  economize  and  liquidate  our  debts 
(private  and  corporate  and  municipal),  and  all  those  old 
accumulations  thus  released,  and  new  savings  thus  secured, 
remain  to  be  invested  or  reinvested  ;  {'2)  there  is  now  no 
special  or  unusual  industrial  expansion  except  in  the 
direction  of  railroad  building,  while  the  production  of  the 
country  with  its  10  millions  more  of  people  and  new 
facilities  for  creating  wealth,  are  adding  to  our  capital 
more  rapidly  than  ever  before,  for  economy  is  still  the 
rule  and  extravagance  the  exception,  and  an  average  of 
even  ten  dollars  a  year  saved  by  our  people  means  savings 
for  the  whole  country  of  500  millions  ;  (3)  finally  Europe 
is  holding  far  less  of  our  indebtedness  than  for  many 
years,  and  good  securities  will  always  find  a  market  there 
even  when  we  are  inclined  to  part  with  them,  and  many 
of  our  new  enterprises  will  be  of  that  description. 

But  while  the  foregoing  figures  for  these  and  other 
reasons  furnish  no  cause  for  anxiety,  they  should  tend 
and  will  tend  to  make  capital  increasingly  critical  and  not 
inclined  so  readily  to  jump  into  every  railroad  enterprise 
that  offers.  This  view  is  likely  to  prevail  the  more  widely 
on  account  of  the  extensive  speculations  now  in  progress 
in  exportable  products  and  general  rise  in  prices  all  along 
the  list  of  commodities.  As  a  result  of  the  whole  situa- 
tion our  foreign  trade  is  becoming  much  less  satisfactory. 
We  are  increasing  our  imports  materially,  the  increase 
being  in  good  part  railroad  material,  while  we  are  keeping 
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at  heme  by  higher  prices  almost  everything  we  manufac- 
ture or  produce.  This  commercial  blockade  is  a  far  worse 
feature,  as  we  look  at  it,  than  our  railroad  building,  for 
if  we  continue  these  speculations  long,  we  may  find  when 
we  begin  to  sell  our  commodities,  that  we  are  throwing 
them  into  a  market  already  over  supplied. 

The  stock  market  during  the  past  week  has  shown  a 
very  firm  tone,  with  a  decided  tendency  towards  higher 
quotations.  The  influences  that  contributed  to  bring 
about  this  improved  feeling  were,  the  developments  with 
regard  to  the  rates  on  the  trunk  lines,  easy  money,  con- 
fidence that  the  new  Secretary  would  be  a  man  equal  to 
the  demands  of  the  position,  and  a  belief  that  some  of  the 
leading  operators  who  have  heretofore  been  depressing 
the  market  had  changed  to  the  other  side. 

As  to  the  war  of  rates,  while  there  has  been  no  actual 
eettlement  of  the  points  in  dispute,  the  irregular  but  general 
advance  established  on  all  the  trunk  lines,  both  in  passen- 
ger and  freight  rates,  was  regarded  as  a  favorable  sign,  as 
it  indicated  a  disposition,  now  that  the  active  period  of  the 
year  has  arrived,  to  place  business  once  more  on  a  paying 
basis.  It  was  considered  that  the  Pennsylvania  and  the 
Baltimore  &  Ohio,  at  least,  had  evinced  a  determination  no 
longer  to  do  business  at  un remunerative  rates.  "What  made 
the  upward  movement  especially  gratifying  was  that  the 
Vanderbilt  lines,"  in  responding  to  the  advance,  stated  that 
they  did  so  merely  because  of  the  inability  of  their  roads 
to  take  all  the  east-bound  traffic  offered. 

It  is  asserted  by  Mr.  Vanderbilt's  representatives  that 
the  principle  for  which  he  has  been  contending  has  not 
been  settled,  and  that  until  it  is  there  can  be  ud  perma^ 
nent  peace.  Rates  may  be  advanced  so  as  to  bring  them 
nearer  to  the  winter  schedule,  but  the  increase  in  tariff 
-will  be  made  mainly  because  of  the  pressure  of  business 
upon  the  lines.  This,  however,  is  the  most  encouraging 
feature  in  the  whole  matter,  as  we  point  out  in  another 
article.  The  roads  are  sure  of  getting  all  the  traffic  they 
can  move,  and  there  being  therefore  nothing  to  gain  by 
accepting  unprofitable  rates,  it  is  the  more  likely,  not  only 
that  the  advance  established  this  week  will  be  maintained, 
but  that  a  further  advance  will  soon  be  made. 

The  uncertainty  about  the  Secretaryship  of  the  Treas- 
ury has  been  removed  by  the  nomination  and  confirma- 
tion on  Thursday  of  Judge  Folger.  Ex-Gov.  Morgan  was 
nominated  on  Monday,  but  declined.  It  was  supposed, 
however,  that  his  name  would  not  have  been  sent  to  the 
Senate  unless  the  President  had  had  satisfactory  assur. 
ances  that  the  position  would  be  accepted,  and  the  confi- 
dence which  speculators  felt  in  his  ability  is  indicated  in 
•the  sharp  advance  that  took  place  on  the  announcement  of 
his  appointment.  There  was  an  immediate  decline  in  the 
market  on  Tuesday  when  it  became  known  that  the  Gov- 
ernor had  positively  declined,  and  the  fall  was  only  ar- 
rested by  the  news  regarding  the  railroad  war  above 
noted.  The  appointment  of  Judge  Folger,  though  it 
made  very  little,  if  any,  impression  upo»  the  market,  is 
generally  looked  upon  with  satisfaction  in  business  circles. 

The  love  feast  in  Elevated  railroad  affairs  has  at  length 
"been  brought  to  a  close.  After  the  decision  last  week,  by 
Judge  "Westbrook,  denying  the  application  of  the  New 
York  Company  for  possession  of  its  road,  and  directing 
the  receivers  to  bring  suit  against  it  and  the  Metropolitan 
for  6^  millions  each  of  Manhattan  stock  issued  without 
•consideration,  there  was  another  meeting  of  those  chiefly 
-concerned;  and  such  was  the  happy  disposition  of  all  that 
perfect  concord  reigned,  and  an  agreement  was  reached 
without  much  difficulty.  The  New  York  felt  sorry 
for  ever   having    sought   to  wrest   control   of  its  prop: 


erty  from  the  Manhattan;  the  Metropohtan  felt  equally 
penitent;  the  Manhattan  felt  very  much  ashamed  at 
having  even  hinted  that  the  two  lessor  companies 
had  failed  to  pay  for  their  Manhattan  stock;  the 
receivers  felt  that  they  were  a  useless  incumbrance; 
the  Attorney-General  felt  that  the  Manhattan  had  been 
transformed  from  an  insolvent  and  characterless  creature 
to  a  solvent  and  spotless  concern,  a  shining  example  of 
virtue,  worthy  of  emulation;  the  Judge  felt  as  everyone 
else  felt; — in  this  state  they  fell  upon  one  another's  necks, 
embra<;ed,  agreed  never  again  to  disagree,  and  for  the 
future  to  place  themselves  under  the  sole  guidance  of 
Manhattan  stockholders.  The  understanding  is  that  the 
New  York  shall  have  6  per  cent  upon  its  stock,  this  to 
be  cumulative,  the  Metropolitan  to  have  6  per  cent  non- 
cumulative,  anything  that  remains  to  go  to  the  Manhattan. 
One  or  two  parties,  who  were  excluded  from  the  feast, 
seem  inclined  to  offer  objection,  and  are  seeking  to  force 
a  submission  of  the  agreement  to  the  stockholders  of  the 
different  roads,  which  they  say  is  necessary  to  make  the 
agreement  binding.  The  directors  of  the  three  companies, 
however,  claim  that  their  approval  is  sufficient,  and,  in 
support  of  this,  advance  the  opinion  of  aU  the  counsel 
engaged  in  the  case.  But  the  objectors  may  insist  upon 
their  construction  of  the  law,  and  so  bring  the  matter  into 
the  courts  again — yet  we  hope  not. 

The  currency  movements  during  the  past  week  have 
been  less  important  than  heretofore.  The  domestic  ex- 
changes at  Chicago  and  St.  Louis,  on  New  York,  are  now 
at  par,  and  this  effectually  stops  any  drain  either  of  gold 
or  currency  to  those  cities  from  this  centre.  It  would  be 
scarcely  reasonable  to  look  for  a  heavy  return  movement 
until  the  rates  rise  to  a  premium  sufficiently  large  to 
defray  the  cost  of  transportation,  and  until  the  speculative 
combinations  at  Chicago  become  seriously  weakened,  and 
grain  commences  to  move  eastward  more  freely,  and  in 
response  to  a  demand  for  export,  which  unfortunately 
does  not  at  this  moment  exist.  The  Sub-Treasury  opera- 
tions include  the  receipt  of  $2,000,000  gold  from  the 
Philadelphia  Mint,  and  there  is  a  net  loss,  which  is  a  gain 
to  the  banks,  of  $282,088  75.  The  Assay  Office  paid  out 
$2,210,803  for  domestic  and  foreign  bullion,  including 
$1,222,100  for  gold  received  from  Europe.  The  follow- 
ing shows  the  receipts  by  the  Sub-Treasury  from  the 
Custom  House. 


Dutitt. 

Consisting  of— 

Vate. 

Chid. 

zr.a. 

Silver 

Silver 

Kates. 

Dollars. 

Certificales. 

Oct.   21.... 

$655,897  07 

$208,000 

$13,000 

$434,000 

"    22.... 

193,060  78 

59,000 

4,000 

$1,000 

130,000 

"    24.... 

451,708  26 

120,000 

9,000 

322,000 

"    25  ... 

579,695  63 

269,000 

6,000 

1,000 

303,000 

"    26-... 

614,339  17 

193,000 

7,000 

1,000 

415,000 

"    27.... 

515,310  21 

177,000 

6,000 

332,000 

Total... 

$3,010,011  12 

$1,026,000 

$45,000 

$3,000 

$1,936,000 

The  following  shows  the  results  of  Sub-Treasury  opera- 
tions for  the  week  ended  October  27,  and  the  receipts  and 
shipments  of  gold  and  currency  reported  by  the  leading 
banks. 


Into  Banks.  Outof  Banks 

Net. 

Sub-Treasury  operations,  net... 

$282,088       $ 

$282,088 

673,000       1,133,000 

♦460,000 

Total 

$955,088     $1,133,000 

•$177,912 

*  Loss. 

The   interior   movement,    as  above,    embraces  all   the 
receipts  and.  shipments  of  gold  and  currency  reported  to 
us  by  the  leading  banks  for  the  week  ended  October  27 
whiv,h  (stated  in  our  usual  form)  are  as  foil  ows. 
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BteeipU  al  and  Shifmuntt/rom  H.  T. 


Currency  . 
Gold 


Total. 


Se^lved. 


#005,000 
6c*,000 


$673,000 


Shipped. 


«087,000 
440,000 


$1,133,000 


The  Bank  of  America  received  $1,200,000  gold  during 
the  week  on  account  of  the  associated  banks,  for  deposit 
in  the  vault. 

The  arrivals  of  gold  from  Europe  since  our  last  have 
amounted  to  $1,.'?5I,800.  No  withdrawals  for  shipment 
have  been  reported  by  cable  during  the  week.  The  rates 
of  sterling  are  now  so  high  as  not  to  warrant  the  importa- 
tion of  gold  either  as  an  exchange  operation  or  for  specu- 
lation. 

The  Bank  of  England  reports  a  loss  of  £16,000  bullion, 
and  a  gain  of  2  5-16  in  the  proportion  of  reserve  to  lia- 
bilities. The  Bank  of  France  shows  a  gain  of  5,400,000 
francs  gold,  and  a  loss  of  2,075,000  francs  silver.  The 
Bank  of  Germany  reports  a  decrease  of  31,000  marks 
since  our  last  report.  The  following  table  exhibits  the 
amount  of  bullion  in  each  of  the  principal  European 
banks  this  week,  and  at  the  corresponding  date  last  year. 
Some  corrections  have  been  made  in  the  figures  to  make 
them  correspond  with  latest  mail  advices. 


Oel.  27, 1881. 

Oel.  28.  1880. 

Oold. 

Silter. 

aold. 

Silver. 

Bank  of  England 

M 

21,246,313 

24,156,557 

6,097,863 

* 

28,297,399 

22,914,758 

8,936,666 

M 

47,911,568 
18,294,363 

49,959,202 

Baakof  Germany .' 

17,973,334 

Total  this  week 

Total  previous  week 

51,500,763 
54,063,882 

66,205,931 
65.943.840 

60,198,823 
60,205,848 

67,932,538 
67.896.597 

f^"  The  above  gold  a 
Bank  of  Germany  is  mer 
no  information  on  that  pc 

It  would  appear  tl 

ad  silver  d 
sly  popular 
Int. 

lat  the  CO 

vision  of  t! 
estuuate,  aa 

ming  Sett 

le  stook  of 
the  Bank 

ement  in 

coin  of  the 
itself  gives 

the  Paris 

Bourse  is  regarded  with  some  apprehension,  and  extraor- 
dinary precautions  are  being  taken  to  guard  against  dis- 
aster. All  reports  agree,  however,  that  the  speculation 
has  been  wholly  confined  to  local  enterprises. 

The  market  for  foreign  exchange  has  been  strong 
during  the  week,  more  in  consequence  of  a  limited  supply 
of  bills  than  from  any  extraordinary  demand.  The  specu- 
lative movements  in  food  and  other  staples  have  for  the 
moment  stopped  exports,  and  until  these  are  resumed  no 
decline  in  sterling  can  be  looked  for.  Some  securities 
are  coming  this  way  from  Europe,  but  the  trading  is  light 
and  the  margin  for  profit  for  some  properties  quite  narrow, 
as  will  be  seen  by  the  following,  which  shows  relative 
prices  in  London  and  New  York  at  the  opening  each  day. 


Oel. 21. 

Oct.  25.      1        Oct.  28. 

Oct.  87. 

Oct.  88. 

Lond'n 

iV.r. 

Lond'n 

N.T. 

Lond'n 

JT.r. 

Lond'n 

y.T. 

Lond'n 

2V.r. 

pricM.* 

prices. 

price*.* 

prices. 

prices.* 

prlcM. 

prices.* 

prices. 

prices.* 

prices. 

n.s.4s.c. 

116-27 

118 

11839 

116Ki 

116-39 

iwa 

1183D 

novi 

11815 

noH 

tr.s.sjvi 

loi-aa 

lOlHl 

101-33 

lOlK 

101-57 

lOiH 

101-57 

10l« 

101-43 

lOlJi 

Brie 

Ui'i 

4t>ti 

43  93 

41 

43-9i 

43« 

14-95 

ii% 

u-ia 

ii% 

2d  COD. 

102  92 

103 

103-81 

103 

103-03 

102Hi 

103-03 

102% 

10351 

102« 

ill.  Cent. 

130-33 

ISO 

l3*-3« 

tSOJii 

13014 

129K 

133-97 

130H 

130-19 

130H 

N.  r.  C. 

138-21 

13T« 

138-02 

133 

I3S-02 

137Hi 

13993 

139H 

139-73 

139HI 

Beading 

83-81+ 

e-m 

33-65t 

<»S 

33-65t 

86« 

3402 1 

67W 

38-89+ 

67« 

Sxch'ge, 

cables. 

4-85H 

4-8fl 

4-86 

4-86 

4-86 

•  Expressed  in  their  New  York  equivalent. 

f  ReadlnK  on  basis  of  $50,  par  value. 

Note.— The  New  York  equivalent  Is  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  aU  charges,  such  as 
interest,  insurance  and  commissions. 


STATE  TAX  ON  BANKS. 
Our  Clearing-House  banks  held  a  meeting  this  week  for 
■the  purpose  of  determining  what  action  they  should  take 
respecting  the  tax  on  bank  shares  levied  under  the  new  State 
law,  and  after  a  lengthened  consultation  voted  to  pay  the 
•tax,  although  the  prevailing  opinion  was  that  its  collec. 
tion  could  not  be   enforced.     This  action  was,  wo  think. 


under  the  circumstances  judicious.  The  feeling  whiot 
controlled  in  the  consultation  was  the  desire  not  oven  to 
appear  to  bo  making  a  factious  opposition  to  taxation 
Hence,  rather  than  disturb  the  year's  assessments  and 
revenues  for  the  city  and  State,  they  submit  to  what  they 
believe  to  be  a  present  wrong,  with  th9  hope  that  the 
Legislature  or  Congress  will  cure  the  evil  of  which  they 
so  justly  complain. 

But  notwithstanding  this  action,  the  question  involved 
cannot  be  placed  among  dead  issues  ;  and  it  will  not  be 
wise  for  those  who  shape  our  tax  legislation  to  assume 
from  this  acquiescence  that  the  difficulty  is  settled.  It  was 
under  the  protest  of  an  Albany  bank,  and  while  our  city 
banks  were  paying  the  tax,  that  the  former  law  was  de- 
clared void.  So  likewise  in  this  case,  some  bank  somewhere 
will  contest  the  matter.  It  is  possible  that  a  decision  of 
the  principle  involved  may  be  reached  in  actions  already 
at  issue  in  the  Supreme  Court.  But  whether  that  proves 
so  or  not,  we  are  knowing  to  the  fact  that  a  new  proceed- 
ing will  speedily  be  taken  and  pressed  to  a  decision,  in 
which  the  rights  of  the  parties  will  be  settled.  We  mention 
this  simply  as  a  reminder  or  suggestion  to  our  legislators 
of  the  necessity  of  speedily  conforming  these  tax  provisions 
to  the  authority  under  which  they  are  enacted,  lest  in  an 
unexpected  moment  they  be  again  left  with  a  disorganized 
system  and  State  and  city  taxes  largely  deficient. 

In  considering  the  rights  of  the  banks  it  should  first  of 
all  be  remembered  that  their  grievance  is  a  peculiarly 
severe  one,  since  Congress  when  it  created  the  system  put 
upon  these  institutions  every  tax  it  could  devise.  It  was 
a  period  of  war  when  the  burdens  were  intended  and 
expected  to  be  heavy;  it  was  a  period  of  great  inflation,  so 
that  measured  by  other  values  the  same  imposts  are  a 
greater  burden  now  than  then.  And  yet  there  has  been  no 
relief  granted,  but  the  bank  is  still  taxed  by  the  Govern- 
ment on  its  deposits,  on  its  capital  and  on  its  circulation, 
and  by  the  States  and  cities  at  the  ordinary  rate  on  the 
realty;  while  they  are  also  entirely  willing  to  pay  on  their 
shares  to  these  same  local  authorities  in  proportion  to  the 
contribution  made  by  other  personal  property.  So  that 
when  people  talk  glibly  about  banks  shirking  taxation, 
they  only  show  their  entire  ignorance  of  the  whole  sub- 
ject, for  there  is  no  species  of  organized  capital  in  the 
United  States,  contributing  to-day  in  equal  proportion 
to  the  support  of  the  Government.  The  real  question  in 
dispute  is  simply  this,  whether  in  addition  to  the  other  bur. 
dens  named,  they  shall  quietly  submit  to  paying  one-third 
of  all  the  personal  tax  collected  in  the  State  of  New  York, 
when  there  is  no  law  under  which  the  claim  can  be 
enforced. 

We  do  not  propose  to  argue  the  legal  point  involved. 
Briefly  stated,  the  facts  are  about  as  follows.  National 
banks  are  creatures  of  the  general  government,  and  as 
such  cannot  be  taxed  by  State  and  local  authorities  except 
as  Congress  confers  the  power.  The  only  basis,  therefore, 
for  these  State  and  local  assessments  is  section  5,219  of 
the  Revised  Statutes,  which  permits  a  tax  on  the  shares, 
with  this  restriction,  "  that  taxation  shall  not  be  at  a 
"  greater  rate  than  is  assessed  upon  other  moneyed  capital 
"in  the  hands  of  individual  citizens  of  such  State."  It 
was  long  claimed  that  the  words  "  greater  rate "  meant 
merely  the  general  tax  rate  or  per  cent  for  the  year.  But 
the  Supreme  Court  has  now  rejected  that  view,  and  has 
interpreted  the  words  as  intending  to  protect  the  banks 
from  being  required  to  pay  anything  beyond  their  equal 
share  with  other  moneyed  capital  of  the  public  burdens.  In 
the  case  of 'Cummings  vs.  the  Merchants'  National  Bank  of 
Toledo,  the  Court  goes  into  a  very  full  and  lengthy  argu- 
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ment  to  enforce  this  distinction,  and  makes  it  very  clear 
that  "  rate  of  taxation  "  means  equality  in  the  valuation  as 
well  as  equality  in  percentage  of  tax.  In  other  words, 
the  assessor  cannot  let  ninety-nine  one  hundredths  of  the 
personal  property  in  the  State  go  free,  and  at  the  same 
time  include  the  owners  of  bank  shares  in  their  full 
amount  or  value  in  his  assessment,  for,  if  he  does,  such 
owners  pay  more  than  their  equal  share  with  other  moneyed 
capital  of  the  public  burdens. 

What  injustice  this  new  law  of  the  State  works  in  prac- 
tice, and  how  far  it  comes  from  conforming  to  the  provi. 
aion  contained  in  the  law  of  Congress  as  interpreted  by  the 
Supreme  Court,  is  very  clearly  shown  by  the  State  Assess- 
ors' report  of  last  year.  According  to  it  the  total  assessed 
value  of  personal  property  in  the  whole  State  of  New 
York  was  only  322  millions  of  dollars,  and  in  that  total 
was  included  nearly  100  millions  for  national  bank  shares 
.alone.  In  other  words,  capital  invested  in  these  institu- 
tions, instead  of  paying  with  other  moneyed  capital  its  equal 
share  of  the  public  burdens,  is  selected  out  because  it  is 
easy  to  reach,  and  made  to  have  several  times  its  just  pro- 
portion. As  an  interesting  item  of  information,  and  as 
bearing  upon  the  question  we  are  discussing,  we  give  the 
following,  showing  the  relative  proportions  of  the  entire 
State  and  municipal  taxes  borne  by  personal  and  real 
property  in  the  various  cities  of  the  State.  This  is  only 
another  -mode  of  indicating  how  little  of  the  personal 
property  gets  into  the  assessment  and  of  demonstrating 
therefore  how  unequal  is  the  burden  borne  by  the  banks. 


Per  Ct. 

Paid  by 

Cities. 

Meal 
Estate. 

Pers'n'l 
Prop'y. 

Albany 

89(i 
84-6 
8S-6 
94-7 
91-0 
S4-8 
95-2 
78-4 
64-4 
900 
987 
71-3 

10-4 

15-4 

11-4 

5-3 

90 

5-2 

4-8 

21-6 

35-6 

300 

1-3 

28-7 

Blngliamtou 

Brooklyn 

Bufialo      

Hudson 

Kingston 

XiOckport 

liong  Island  City. 
Newburg 

Ciliti. 


New  York 

Ogdensburg  . . . 

Oawego 

Pougbkeepsie  . 

Rochester 

Rome 

Scbenectady. . , 

Syracuse 

Troy 

Utica . 

Watertown 

Yonkers 


Total  for  whole  State. 


Per  CI.  Paid  by 


Real 
Estate. 

84-0 
87-4 
93- 1 
78-2 
96-3 
88-8 
86-3 
87-4 
79-5 
87-8 
68-9 
95-9 


87-8 


Pers'n'l 
Prop'y. 


160 
12-6 

6-9 
21-8 

3-7 
11-2 
13-5 
12-6 
20-.5 
12-3 
311 

41 


12-2 


This  gives  us  for  the  entire  State  only  about  12  per  cent 
of  the  whole  tax  assessed  on  personal  property,  and  of  this 
12  per  cent  the  banks,  as  we  have  seen,  pay  nearly  a  third. 
Many  country  towns  we  notice  have  no  personal  property 
whatsoever  and  in  a  large  number  of  them  the  amount  is 
very  trifling.  Another  interesting  feature  is  the  fact  that 
since  1873  the  State  has  been  growing  poorer,  its  total 
personal  assessment  having  declined  one  quarter  during 
that  period,  and  yet  nothing  was  taken  off  from  the  bur- 
dens the  banks  bore. 

These  suggestions  serve  to  illustrate  the  nature  of  this 
■controversy  and  the  impossibility  of  its  long  remaining 
undecided.  We  hope,  therefore,  the  Legislature  will  see 
the  wisdom  of  giving  the  question  their  early  attention. 
And  if  the  agitation  of  the  subject  shall  lead  to  a  general 
revision  of  our  system  of  taxation,  it  will  be  a  great 
blessing. 

BATES  AND  BUSINESS  OF  THE  TRUNK  LINES. 

The  action  of  the  trunk  lines  this  week  in  making  an 
advance  in  both  passenger  and  freight  rates  from  the 
existing  low  figures,  is  significant.  It  was  not  the  result 
of  any  agreement,  nor,  indeed,  was  there  any  concert  of 
action  between  the  different  lines.  The  Pennsylvania  and 
the  Baltimore  &  Ohio,  finding  they  had  more  business 
than  they  could  attend  to,  and  with  a  prospective  large 
increase,  incident  to  the  season  of  the  year,  came  to  the 
•conclusion   that  whatever  the   Central,  the  Erie,  or  the 


Grand  Trunk  might  do,  they  could  safely  take  the  risk  of 
raising  rates  more  nearly  to  a  paying  basis,  and  thus  reap 
some  pecuniary  benefits  from  the  enormous  traffic  they  are 
now  transporting.  The  Central  followed,  though,  at  least 
on  passengers,  not  to  the  same  extent,  its  ofiScers  keeping 
still  in  view  the  principle  for  which  they  claim  to  be  con- 
tending. The  Erie  followed  the  Central,  and  the  Grand 
Trunk  followed  the  Erie. 

Still,  the  main  points  of  dispute  remain.  The  Central 
insists,  apparently  as  earnestly  as  ever,  on  the  abolition  of 
differential  rates  in  favor  of  Philadelphia  and  Baltimore, 
while  the  Pennsylvania  and  Baltimore  &  Ohio,  with  equal 
determination,  refuse  to  yield.  But  there  is  an  evident  de- 
sire on  the  part  of  all  to  realize  better  rates.  It  is  clear 
that  although  there  is  no  unanimity  of  action  there  is  a 
unanimity  of  feeling — a  feeling  that  to  carry  freight  and 
passengers  at  a  loss  when  it  is  within  their  power  to  carry 
at  a  profit,  without  involving  an  abandonment  of  any  of 
the  leading  points  at  issue,  is  folly.  It  is  not  surprising 
therefore  to  find  that  each  road  was  only  too  willing  to 
follow  in  an  upward  movement  as  soon  as  one  was  found 
to  lead  the  way. 

The  fact  that  action  was  not  harmonious  is  looked  upon 
as  a  discouraging  feature  in  certain  quarters.  On  the  con- 
trary, we  regard  it  as  a  most  hopeful  sign,  for  it  is  a  natu- 
ral, not  a  forced  arrangement.  A  pool  is  an  arbitrary 
agreement,  sometimes  necessary,  but  liable  to  grave 
abuses.  In  this  instance,  the  managers  of  these  roads 
have  found  that  there  is  really  more  business  than  the 
roads  can  do.  A  pool  is  resorted  to  when  there  is  not 
enough  to  go  round.  In  the  present  case,  if  the  Central 
and  the  Erie,  for  instance,  should  persist  in  taking  traffic 
at  lower  rates  than  the  other  lines,  there  is  a  limit  to  their 
capacity,  and  when  that  limit  is  reached,  the  traffic 
remaining  must  go  by  the  other  lines  even  though  they 
charge  5  or  10  cents  more  per  one  hundred  pounds. 
Hence,  joint  action  is  not  at  all  necessary  ia  fixing  rates — 
all  rolling  stock  and  motive  power  will  be  employed  in 
any  event.  Furthermore,  the  canals  close  to-day,  and  with 
this  closing  the  only  serious  element  in  the  problem  will 
have  been  removed. 

And  in  this  latter  fact  we  have  an  explanation,  in  part, 
of  the  persistency  with  which  the  war  of  rates  has  been 
maintained  almost  ever  since  the  opening  of  the  canals. 
Undoubtedly  Mr.  Vanderbilt  had  a  double  object  in  view. 
He  found  that  other  roads  were  diverting  traffic  from  the 
Central,  and  at  the  same  time  he  saw  that  with  the  aboli- 
tion of  tolls  on  west-bound  traffic,  rates  by  the  Lake- 
and-canal  route  would  be  lower  than  ever  before.  To  fight 
the  canals  was  a  matter  of  necessity,  not  alone  to  the 
Central  but  to  the  other  trunk  lines  that  compete  with  the 
water  route.  To  resist  the  encroachments  of  his  rail  com- 
petitors was  equally  a  matter  of  necessity  to  Mr.  Vander- 
bilt. If  rates  were  maintained,  the  canals  would  carry 
the  greater  part  of  the  traffic,  and  the  railroads  would 
suffer  in  consequence.  If  rates  were  reduced,  there  was 
a  possibility  that  increased  traffic  would  in  great  part 
compensate  for  the  loss  in  rates,  and  at  the  same  time 
there  was  a  possibility  that  the  Central  could  in  this  way 
demonstrate  that  it  possessed  superior  advantages — at 
least  it  offered  the  opportunity  for  a  trial  of  strength  upon 
equal  terms. 

It  is  an  open  question  whether  the  roads  have  done 
much  worse  at  the  reduced  rates  than  they  would  have  at 
full  rates.  It  is  certain  that  the  canal  route  has  lost 
traffic  heavily,  and  that  every  rail  route  has  gained, 
though  not  all  in  equal  proportion.  At  any  rate,  the 
increased  traffic  has  gone  some  way  towards  making  good 
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the  loss  in  rates.  This  view  is  confirmed  by  all  monthly 
reports  of  the  trunk  lines  that  have  yet  been  made  public. 
The  statement  of  the  Pennsylvania  for  the  month  of  Sep- 
tember has  this  week  come  to  hand.  It  shows  an  increase 
of  $87,463  in  gross  earnings,  and  a  decrease  of  only 
$11,733  in  net  earnings.  The  Erie  for  August,  issued 
last  week,  showed  an  increase  of  $166,021  gross  and 
$28,181  net.  If  these  two  roads  may  be  taken  as  fair 
samples  of  the  rest,  there  would  appear  to  be  small  ground 
for  complaint  on  the  part  of  those  chiefly  interested. 

As  respects  a  maintenance  of  the  increased  rates,  it  is 
asserted  by  many  that  there  is  a  large  number  of  time 
contracts  outstanding  and  that  these  will  seriously  inter- 
fere with  any  arrangement  for  obtaining  better  terms. 
But  as  to  the  New  York  Central  this  is  most  emphatically 
denied  by  Mr.  Vanderbilt,  and  it  is  not  likely  to  be  the 
case  to  a  very  material  extent  as  to  other  roads.  It  does 
not  seem  probable  that  any  of  them  should  have  over- 
looked the  fact  that  with  the  closing  of  the  canals  there 
would  be  such  a  press  of  business  that  they  could  make 
their  own  terms.  But,  if  they  did,  this  fact  could  not  fail 
to  force  itself  upon  their  attention  at  the  present  time. 
Never  before  have  the  railroads  been  called  upon  to  do  so 
much  work.  Even  during  the  summer  months  they  have 
been  kept  quite  active,  notwithstanding  a  diminished  grain 
movement.  Now  it  is  simply  impossible  to  move  all  freight 
that  is  offered  them,  and  this  difficulty  will  be  increased 
when  the  canals  close.  From  all  sides  we  hear  that  there 
are  not  cars  enough  to  do  the  business. 

And  this  point  is  very  important  as  bearing  upon  the 
new  lines  now  in  process  of  construction.  Some  appear 
to  think  that  the  building  of  these  lines  means  the  ruin  of 
existing  ones.  The  above  facts  should  convince  such  that 
there  is  no  basis  for  their  belief.  In  reality,  new  lines  are 
being  forced  into  existence.  They  are  a  necessity.  Old  lines 
are  no  longer  equal  to  the  demands  that  are  being  made 
upon  them.  Not  only  that,  but  these  demands  are  daily  grow- 
ing in  magnitude,  and  there  is  every  prospect  that  they  will 
continue  to  grow — and  very  rapidly,  too— in  the  immediate 
future.  With  the  Gould  system  of  roads  spreading  out  in 
every  direction  and  gathering  up  the  expanding  volume 
of  traffic  of  the  rich  sections  in  the  Southwest  and  carry- 
ing it  to  St.  Louis;  with  the  Atchison  Topeka  &  Santa  Fe 
stretching  out  over  and  through  Kansas,  Colorado  and 
New  Mexico,  way  down  into  Mexico,  and  pushing  on 
through  Arizona  to  the  Pacific  Coast,  depositing  its  variety 
of  tonnage  at  Atchison  and  Kansas  City;  with  the  Union 
Pacific  putting  out  new  feeders  all  along  its  lines  to  swell 
the  main  body  of  its  traffic  destined  for  Omaha;  with  the 
St.  Paul  and  the  Northwest  going  into  new  districts  and 
developing  more  effectively  the  old,  and  turning  their 
increasing  accumulations  into  Chicago  and  Milwaukee; 
with  the  Northern  Pacific  on  the  extreme  north  opening 
up  for  settlement  new  and  very  fertile  lands — with  these 
growing  sources  of  supply,  and  the  vast  accretions  they 
bring,  who  will  be  rash  enough  to  assert  that  the  new  east 
and  west  trunk  lines  have  not  quite  a  promising  field  for 
business  even  without  intrenching  upon  that  of  the  old. 
Would  it  not  be  marvellous  indeed  if  there  were  no  signs 
of  progress  in  this  direction  and  the  country  had  to  rest 
content  with  existing  facilities  ? 

However,  until  the  new  lines  are  completed,  the  old  lines 
will  have  to  be  depended  upon,  and  their  managers,  per- 
ceiving this  fact,  are  not  likely  to  throw  away  such  an  excel- 
lent opportunity  for  enhancing  their  profits.  They  may  fight 
each  other  during  the  summer  months,  while  they  fight  the 
canal  to  retain  their  trade,  but  when  navigation  closes  and 
canal  competition  disappears,  prepare  for  a  cessation  of 


hostilities.  Already,  as  remarked  at  the  outset,  the  rail- 
roads have  more  than  they  can  do.  Quarreling,  wo  may 
rest  assured,  will  soon  cease.    There  is  no  time  for  it. 


ELLISON'S  ANNUAL  REPORT. 
We  have  received  by  cable  all  the  results  contained  in 
Mr.  Ellison's  Annual  Cotton  Review  for  the  year  ending 
Oct.  1,  1881,  which  appears  to  have  been  issued  Thursday 
of  this  week.  As  the  figures  reach  us  at  so  late  an  hour, 
we  are  able  to  do  but  little  more  with  them  than  give  the 
cable  dispatch.  Our  correspondent  also  cables  the  recti-- 
fied  figures  for  last  year,  and  we  add  them  below,  and  also 
the  figures  for  1878-79,  for  comparison.  First  we  give 
spinners'  takings  in  actual  bales  and  pounds  for  the  three 
years,  with  the  average  weight  of  bales  for  each  season. 


From  Oct.  1  lo  Ovt.  1. 

Oreal  Britain. 

Oonlineni. 

Total. 

For    1880-81. 

Takln;^  by  spinners. .  .bales 

Average  weight  of  bales 

Takings  in  pounds 

3.201,000 

446 

1,4^7,646,000 

2,883,000 

428 

1,233,924,000 

6,084,000 

437 

2,061,570,000 

For  1879-80. 

Takings  by  spinners.,  .bales 

Average  weight  of  bales 

Takings  in  pounds 

3,018,000 

444 

1,340.001.000 

2,615,000          5,636,000 

423                     434 

1.107.371,000  2.447.372,000 

For  18TS-79. 

Takings  by  spinners  .  .bales 

Average  weight  of  bales 

Takings  lu  pomuls 

2,602,000 

436 

1,134,197,000 

2,462,000         5,064,000 

418                     427 

1,029.262.000  2.163,459,000 

According  to  the  above,  the  average  weight  of  the 
actual  deliveries  in  Great  Britain  •  this  year  has  been  446 
pounds  per  bale,  against  444 .  pounds  last  year  and  436 
pounds  the  previous  year.  The  Continental  deliveries 
average  428  pounds,  against  423  pounds  last  year  and  418- 
pounds  the  previous  year.  In  the  following  table  we  give 
the  stock  held  by  the  mills,  their  takings  and  their  con- 
sumption in  each  of  the  three  years,  all  reduced  to  bales 
of  400  pounds. 


Bales  of  400  lli.i.  each. 


Gebat  Britain— 
Stock  Oct.  1  (beginning  of  year) 
Dsliveries  during  year 


Total  supply  for  year 

Total  consumption  for  year. 

Stock  Oct.  1  (end  of  year) 


Continent — 
Stock  Oct.  1  (beginning  of  year 
Deliveries  during  year 


Total  supply  for  year 

Consumption  during  year... 

Stock  Oct.  1  (end  of  year) 


1880-«1. 


1879-80. 


27,000         27,000 
3,570,000    3,350,000 


3,597,000 
3,672.000 


25,000 


112.000 
3,084,000 


3,196,000 
2,956,000 


240,000 


3,377,000 
3,350,000 


27,000 


94,000 
2,768,000 


1878-79. 


35,000 
2,835.000 


2,870,000 
2,843,000 


27,000 


117,000 
2,573,000 


2,862,000 
2,750,000 


2,690,000 
2,596,000 


112,000 


94.000 


The  totals  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  400  lbs.) 


&t.  Britain  and  Continent. 


Stock  Oct.  1 

Deliveries  during  year.. 


Total  supply 

Total  consumption.. 


Stock  Oct.  1  (end  of  year), 


1880-81. 


139,000 
6,654,000 


6,793,000 
6,528.000 


265,000 


1879-80. 


121,000 
6,118,000 


6,239,000 
6,075,000 


164,000 


1878-79. 


152,000 
5,408,000 


6,560,000 
5,439,000 


121,000 


Our  dispatch  also   contains   the   average   weekly  con- 
sumption as  follows  (in  bales  of  400  lbs.) 

Consumption  per  Week. 

1880-81. 

1879-80. 

1878-79. 

ftrpftt,  Britain 

68,692 
56,846 

63,810 
52,381 

64,152 

Continent 

49,92a 

Total 

135.538 

116.191 

104,075^ 

The  cable  also  adds  that  Mr.  Ellison's  annual  review- 
states  that  the  consumption  of  Great  Britain  for  the  past 
year  has  increased  7f  per  cent  and  that  the  Continental 
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consumption  lias  increased  8^  per  cent,  these  percentages 
being  figured  on  the  average  weekly  consumption,  and  not 
on  the  yearly  totals,  which  in  1879-80  embraced  52^ 
weeks,  and  in  1880-1  only  52  weeks.  Mr.  Ellison  states, 
furthermore,  that  of  the  increase  2|  per  cent  was  on 
account  of  the  increased  waste  in  the  crop,  making  the 
actual  increase  (less  the  additional  waste)  5^  per  cent  for 
the  whole  of  Europe. 

With  regard  to  the  supply  and  needs  of  Europe  for  the 
next  year,  Mr.  Ellison  gives  his  usual  estimate,  which  is 
as  follows,  stated  in  bales  of  400  lbs.  each. 


Requirements  tor  1881-82  in  bales  of  400  lbs.  Each. 


From  India,  Egypt,  <&c 

From  Amerl«a  (4,165,000  bales  456  lbs.  each)  equal  to. 


Total  requirements  in  bales  of  400  lbs.  eacli. 


Bales. 


1,960,000 
4,748,000 


6,708,000 


The  amount  given  above  as  required  from  India, 
Egypt,  &c.,  is  the  estimated  supply  from  all  sources  other 
than  America.  Hence  he  concludes  that  if  Europe 
receives  from  America  4,165,000  bales  of  456  lbs.  each, 
there  will  be  enough  to  supply  the  estimated  consumption 
of  the  season  ending  Oct.  1,  1882,  and  leave  the  stocks  on 
hand  at  said  date  about  the  same  as  are  now  held.  He 
also  says  that,  to  afford  Europe  4,165,000  bales,  our  crop 
will  have  to  be  6,215,000  bales,  which  would  leave  for 
American  consumption  2,050,000  bales. 

Do  not  these  statements  indicate  pretty  clearly  that  there 
is  going  to  be  no  dearth  of  cotton  this  year,  and  that  it  is 
wise  to  let  Europe  have  all  she  wants  at  present  prices  ? 


SECRETARY  BLAINE  AND  THE  PANAMA 
CANAL. 

It  will  be  remembered  that  in  the  early  summer  a 
series  of  resolutions  were  passed  in  the  United  States 
Senate,  affirming  what  is  called  the  Monroe  doctrine,  and 
claiming  for  the  United  States,  on  that  basis  and  on  the 
basis  also  of  existing  treaties  with  the  Government  of  the 
United  States  of  Colombia,  the  sole  and  exclusive  right  of 
protection  of  the  projected  canal  across  the  Isthmus  of 
Panama.  Recent  events  of  a  more  absorbing  kind  have 
put  these  questions  tecpporarily  in  the  shade.  They  have, 
however,  again  been  brought  to  the  surface  by  a  resolu- 
tion of  the  Senate  of  October  14,  inquiring  what  steps  had 
been  taken  by  the  Government  to  protect  the  rights  of  the 
United  States  in  said  canal,  and  by  the  publication  of  Mr. 
Blaine's  letter  to  Minister  Lowell,  which  was  sent  to  the 
Senate  by  the  President  in  obedience  to  the  above  inquiry. 

It  appears  from  the  correspondence  communicated  to 
the  Senate,  that  since  the  adjournment  of  Congress  the 
Government  of  the  United  States  of  Colombia  have  not 
only  rejected  the  protocol  negotiated  by  the  representa- 
tives of  the  United  States  and  that  republic — a  protocol 
by  which  it  was  hoped  to  secure  a  treaty  satisfactory  to 
both — but  have  given  evidence  that  it  is  their  desire  to 
terminate  the  existing  treaty,  concluded  in  1846,  and  to 
appeal  to  the  powers  of  Europe  for  a  joint  guarantee  of 
the  neutrality  of  the  Isthmus  and  the  sovereignty  of 
Colombia.  In  these  circumstances  Mr.  Blaine  addressed 
an  identical  note  to  each  of  the  American  Ministers  in 
Europe.  In  his  letter  Mr.  Blaine  admits  the  necessity  of 
a  proper  guarantee  of  neutrality  of  any  water-way  across 
the  Isthmus;  but  he  claims  that  such  necessity  was  fore- 
seen and  provided  for  as  far  back  as  1846,  when  "  a  mem- 
orable and  important  treaty  was  signed  between  the  United 
States  of  America  and  the  Republic  of  New  Granada,  now 
the  United  States  of  Colombia."  According  to  that  treaty, 
the  United  States  of  America  "positively  and  efficaciously" 
guaranteed  the  perfect  neutrality  of  the  Isthmus  and  of 
any  interoceanic  communication  which  might    be  con- 


structed on  or  over  it  from  sea  to  sea,  and  guaranteed 
also  the  rights  of  sovereignty  of  the  United  States  of 
Colombia  over  the  territory  of  the  Isthmus.  It  is  claimed, 
in  the  name  ^f  the  President  of  the  United  States,  that 
this  guarantee  does  not  need  reinforcement  or  accession 
or  assent  from  any  other  power;  that  the  United  States 
have  had,  on  more  than  one  occasion,  to  vindicate  the 
neutrality  thus  guaranteed;  and  that  they  are  still  fully 
alive  to  the  responsibility  which  rests  upon  them  in  connec- 
tion with  that  guarantee. 

Mr.  Lowell  is  particularly  requested,  in  the  event  of  the 
powers  taking  any  such  action  as  that  foreshadowed,  to 
bring  before  the  notice  of  Lord  Granville  the  provisions 
of  the  treaty  of  1846,  and  to  intimate  to  him  that  any 
movement  in  the  way  of  supplementing  the  guarantee 
therein  provided,  "would  necessarily  be  regarded  as  an 
uncalled  for  intrusion  into  a  field  where  the  local  and 
general  interests  of  the  United  States  of  America  must  be 
considered  before  those  of  any  other  power,  save  those  of 
the  United  States  of  Colombia  alone."  Mr.  Blaine  enlarges 
upon  the  superior  interests  of  the  United  States  in  such 
a  canal  as  compared  with  those  of  any  or  all  of  the 
European  powers;  declares  that  the  policy  of  the  United 
States  is  one  of  peace  and  friendly  intercourse,  and  that 
their  protection  of  the  Isthmus  and  its  water-way  will  be 
in  harmony  with  this  policy;  and  with  a  bravado  which  is 
not  becoming  in  a  State  paper  in  the  circumstances, 
reaffirms  in  all  its  depth  and  length  and  breadth  the 
Monroe  doctrine. 

After  reading  the  document  carefully,  and  weighing  its 
argument,  we  fail  to  find  that  Mr.  Blaine  has  made  out  his 
case.  It  is  admitted  that  a  treaty  was  signed  between 
what  is  now  the  United  States  of  Colombia  and  the  United 
States  of  America  as  far  back  as  1846,  and  that  by  the 
terms  of  this  treaty  the  latter  power  was  invested  with 
certain  protectory  rights  in  the  Isthmus  of  Panama.  It  is 
not  to  be  denied,  however,  that  the  conditions  are  new, 
that  the  local  government  desires  that  the  guarantee  of 
neutrality  shall  have  a  broader  basis,  and  that  by  the  very 
protocol  the  rejection  of  which  gave  birth  to  the  document 
under  consideration,  the  Government  of  the  United  States 
admitted  the  right  of  the  Colombian  Government  to  recon- 
sider its  position,  and  to  enter  into  new  arrangements. 
From  first  to  last,  Mr.  Blaine  never  denies  that  the  Gov- 
ernment of  Colombia  has  a  right  to  enter  into  treaty 
arrangements  with  European  Powers  in  the  matter  of  the 
neutrality  of  the  canal  and  the  sovereignty  of  the  territory; 
but  that  it  has  no  such  right  is  tacitly  assumed  through- 
out. Now,  we  know  that  it  has  such  a  right;  and  that  we 
have  no  power,  except  the  power  of  force,  to  hinder  it 
from  entering  into  such  arrangements.  We  know,  too, 
that  we  have  no  power  to  prevent  the  European  Powers 
from  meeting  the  wishes  of  Colombia,  even  to  the  extent 
of  jointly  guaranteeing  the  neutrality  of  the  canal  and  the 
sovereignty  of  the  territory.  It  is  impossible  to  deny  that 
the  interests  of  the  United  States  in  the  projected  canal 
are  greater  than  those  of  any  other  single  nation ;  but 
most  thoughtful  people  will  agree  with  the  London  Times, 
when  it  says  that  "  Mr.  Blaine  pushes  the  point  too  far, 
"  when  he  would  have  the  world  take  it  for  granted  that 
"  no  government  except  his  own  and  that  of  Colombia  has 
"  any  claim  to  be  consulted  in  regard  to  the  neutrality  of 
"the  work."  We  quite  agree  with  the  Times  that  the 
proposition  is  not  self-evident  and  tnat  it  is  not  supported 
by  arguments  which  will  make  it  acceptable  either  to  Eng- 
land or  to  any  of  the  powers.  We  look  upon  Mr.  Blaine's 
document  as  proving  nothing.  It  will  effect  nothing,  at 
least  not  in  the  line  apparently  intended,  except  that  its 
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publication  will  doubtless  cause  a  little  irritation  in  politi- 
cal and  financial  circles  in  Europe. 

"We  have  always  taken  the  ground  that  we  ought  to 
wish  the  canal  God-sjieed.  Come  from  what  source  it  might, 
by  whomsoever  constructed,  by  whomsoever  managed, 
or  by  whomsoever  protected,  the  harvest  of  profit  would 
be  ours.  It  is  not  our  business  to  interpose  obstacles.  If 
we  will  not  take  part  in  the  work,  let  us  not  hinder  it.  It 
is  gratifying  to  learn  from  such  men  as  Mr.  Seligman  and 
Mr.  Ogden  of  the  Panama  Railroad  that  M.  de  Lesseps' 
enterprise  is  already  well  under  way,  that  the  work 
promises  to  I  e  attended  with  much  less  difficulty  than  was 
at  first  anticipated,  that  tke  stock  is  increasing  in  value, 
and  that  if  money  is  a  consideration  in  the  matter  of  final 
success,  money  is  ready  in  abundance.  Mr.  Seligman 
assures  us  that  sixty  millions  of  dollars  are  as  good  as  in 
the  company's  coffers.  When  the  canal  is  completed,  we 
see  no  reason  why  it  should  not  be  regarded  as  the  world's 
property,  and  its  perpetual  neutrality  secured  by  the 
signatures  of  all  the  great  Powers.  In  the  meantime  we 
regard  the  construction  of  the  canal  as  of  infinitely  greater 
importance  than  the  maintenance  of  the  principles  of  the 
so-called  Monroe  doctrine.  When  the  difiSculty  comes,  we 
shall  be  quite  able  to  take  care  of  ourselves. 


PROGRESS  OF  THE  BANKRUPT  LAW. 

The  accounts  which  have  been  given  to  the  public  of 
the  progress  made  in  preparing  a  new  bankrupt  law  are 
to  the  effect  that  the  committee  having  the  matter  in 
charge  find  reason  to  favor  the  measure,  and  will  in  all 
probability  report  a  bill  early  in  next  winter's  session  of 
Congress.  It  is,  we  believe,  considered  most  judicious  to 
mature  and  pass  the  bill  in  the  Senate,  and  send  it  to  the 
House  for  amendments,  rather  than  to  agitate  the  whole 
question  in  the  House  in  the  first  instance. 

The  committee  referred  to  is  a  sub-committee  of  the 
Judiciary  Committee  of  the  Senate,  and  was  created 
last  spring  for  the  purpose  of  making  a  comprehensive 
examination  of  the  whole  subject.  At  the  outset  of 
its  labors,  circulars,  some  50,000  in  number,  were 
sent  forth,  addressed  to  all  classes  of  persons;  to  lead- 
ing lawyers  throughout  the  country,  to  United  States 
and  State  judges,  to  Registers  in  Bankruptcy  under 
the  law  of  18G7,  to  banks,  and  to  merchants  and  manu- 
facturers. Numerous  and  full  responses  have  been 
received  and  a  careful  digest  of  them  prepared  for  the 
use  of  the  committee.  If  time  permits,  members  of  the 
committee  will  make  visits  of  inquiry  to  th.e  leading  com- 
mercial cities.  The  widely  known  "  Lowell  bill  "  of  course 
receives  much  attention;  but  eight  or  ten  drafts  of  bills 
have  been  received  from  other  sources,  besides  many  sug- 
gestions of  special  provisions,  urged  as  appropriate  to  be 
incorporated  in  whatever  law  may  be  framed. 

The  fact  is  not  unworthy  of  the  committee's  considera- 
tion that  their  mode  of  canvassing  public  opinion  chiefly 
reaches  the  creditor  class,  and  is  adapted  to  elicit  the 
views  and  wishes  of  the  creditor  interest.  Circulars  can 
not  well  be  addressed  to  probable  bankrupts,  and  leading 
lawyers,  bankers,  and  merchants  might  inadvertently  omit 
suggestions  in  behalf  of  debtors  who  may  desire  to  take 
the  benefit  of  the  act.  The  committee,  and  the  members 
of  Congress,  when  the  measure  comes  before  them,  must 
be  thoughtful  to  render  the  bill  in  the  interest  of  honest 
but  unfortunate  debtors  as  well  as  efficient  for  creditors. 
The  correspondence  of  the  committee,  however,  strongly 
indicates  that  the  drift  of  opinion  throughout  the  country 
is  in  favor  of  enacting  a  new  and  permanent  law.  Few 
whose  opinions  are  entitled  to  weight  recommend  adhering 


to  the  existing  gystem,  under  which  an  insolvent  estate 
must  be  settled  under  some  one  of  three  dozen  or  more 
State  Uws.  If  a  just  and  economical  procedure  can  be 
planned,  for  enactment  by  Congress,  the  country  at  large 
will  gladly  see  it  put  in  operation  to  replace  the  mharmo- 
nious  laws  of  the  States. 

IIow  to  protect  such  national  system  against  the  growth 
of  abuses  such  as  ruined  the  former  law  in  public  estima- 
tion, is  a  question  of  great  difficulty.  English  and 
American  experience  has  been  that  expenses  of  adminis- 
tration in  bankruptcy  are  apt  to  be  excessive  ;  an  estate  i 
nearly  consumed  by  fees  and  costs,  leaving  scarcely  more 
for  the  creditor  than  for  the  debtor.  The  New  York 
Chamber  of  Commerce  has  called  attention  strongly  to 
this  obnoxious  feature  of  the  former  law.  The  Lowell  bill 
has  been  widely  criticised  as  likely  to  revive  the  abuM^ 
though  it  aims  to  remove  one  cause  by  providing  that 
registers  and  supervisors  shall  be  paid  by  Salaries  instead 
of  fees.  The  same  fault  is  said  to  have  characterized 
English  administration  under  successive  acts  of  Parliament! 
until,  in  1869,  the  subject  was  taken  almost  wholly  away 
from  the  courts,  and  a  system  put  on  trial  (somewhat 
analogous  to  tke  composition  proceedings  under  the  last 
American  law),  entrusting  the  settlement  of  an  estate 
chiefly  to  the  general  direction  of  the  creditors.  But  this 
system  has  not  given  entire  satisfaction  in  England  ; 
urgent  efforts  have  lately  been  made  to  obtain  a  return  to 
the  plan  of  some  judicial  or  official  tribunal. 

Mr.  D.  C.  Robbins,  chairman  of  the  Chamber  of  Com- 
merce committee  on  bankruptcy  laws,  has  put  forth  an 
objection  deserving  of  serious  consideration  to  that  very 
common  feature  of  bankrupt  laws  which  makes  a  discharge 
dependent  on  consent  of  a  certain  proportion  of  creditors. 
He  contends  that  a  discharge  should  never  proceed  from 
interested  creditors,  but  should  be  granted  only  in  deserv- 
ing cases  and  for  good  cause.  Fraudulent  bankruptcy 
should  be  treated  "as  all  other  offences  are  treated  in 
"legislation.  We  should  try  the  offender  in  a  proper 
"court  and  the  discharge  or  sentence  should  come  from  an 
"  impartial  tribunal.  A  bankrupt's  transactions  with  one- 
"  third  of  his  creditors,  which  is  all  that  is  required  by  the 
"  Lowell  bill  to  discharge,  or  a  majority  as  under  the  law 
"of  18G7,  or  four-fifths  as  under  the  British  Amendment 
"Act  of  1869,  may  have  been  entirely  correct,  while  with 
"  the  balance  they  may  have  been  fraudulent  ;  or  a  con- 
"  sent  to  discharge  may  have  been  obtained  for  some  favor 
"past  or  promised."  This  is  a  strong  objection  to  any 
adoption  of  the  leading  principle  of  the  modern  English 
practice,  which  confides  the  estate  largely  to  creditors  for 
settlement,  and  points  directly  towards  renewing  in  some 
form  the  plan  of  entrusting  the  business  to  the  courts,  or 
perhaps  to  some  newly -created  board  of  "  Commissioners 
in  bankruptcy." 

We  believe  it  may  be  expected  that  a  law  will  be 
framed  and  submitted  to  Congress  next  winter,  that  it  will 
embody  only  partially  the  system  and  methods  proposed 
by  the  Lowell  bill,  and  that  it  will  adhere  to  the  general 
principle  of  placing  the  estate  in  charge  of  a  bankruptcy 
ti-ibunal  of  some  sort,  rather  than  increase  the  direct 
power  of  creditors.  And  such  bill  in  order  to  win  public 
approval  must  protect  estates  from  being  dissipated  by 
legal  charges  while  in  process  of  settlement;  this  is  de- 
manded alike  by  justice  to  the  debtor  and  to  the  creditor. 


HO  W  A  TRADEMARK  MA  Y  BE  LOST. 
A  recent  decision  of   the  Wisconsin  Supreme  Court 
illustrates  the  principle  of  law,  quite  important  to  mer- 
chants and  manufacturers,  that  the  proprietor  of  a  trade 
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mark  may  lose  his  exclusive  right  by  mere  neglect.  A 
trademark,  though  called  property,  is  not  like  lands  which 
■can  only  be  transferred  by  deed,  or  merchandise  which  is 
Sold  by  delivery  or  bill  of  sale.  It  is  a  mere  right  and  of 
somewhat  slender  nature.  Moderate  vigilance  must  be 
exercised  by  the  proprietor.  If  his  course  of  business  is 
such  as  justly  to  give  other  persons  the  impression  that 
they  may  use  the  mark  without  his  objection,  his  property 
in  it  may  be  lost  in  part,  perhaps  while  he  himself  is 
unaware  that  it  is  at  risk. 

The  "Wisconsin  case  related  to  the  right  to  sell  a  certain 
"  Marshall's  Liniment."  The  former  proprietor  was  one 
Samuel  Marshall,  of  Fond  du  Lac.  From  1857  to  1870, 
when  he  died,  this  Marshall  held  a  recipe  for  the  lini- 
ment. The  composition  was  not  patented,  nor  did  Mar- 
shall claim  to  be  the  original  inventor  of  it,  but  he  held 
the  recipe  as  his  secret.  He  allowed  his  son  and  his 
daughters  to  manufacture  the  liniment  and  sell  it  under 
labels  which  he  furnished  :  "Old  Dr.  S.  Marshall's  Cele- 
brated Liniment,"  with  words  descriptive  of  its  virtues 
and  a  vignette  by  way  of  embellishment.  In  course  of 
time  other  labels  came  into  use  :  "Marshall's  Liniment," 
"Marshall's  Rheumatic  Liniment,"  "  Marshall's  Celebrated 
Liniment,"  &c.  Thus  down  to  the  time  of  his  death,  he 
himself  was  engaged  in  selling  the  article  over  certain 
routes,  and  his  son  and  licensees  of  his  daughters  were 
each  engaged,  with  his  consent,  in  making  it  and  selling 
it  over  other  routes  allotted  to  them  respectively.  After 
his  death  his  widow  for  some  years  continued  to  manu- 
facture it  and  sell  it  over  the  routes  which  he  had  occu- 
pied. She  at  length  sold  out  all  her  rights  to  the  son,  and 
he  then  brought  suit  to  enjoin  the  licensees  of  his  sisters 
from  continuing  the  use  of  these  "  Marshall "  labels  in 
any  future  sales. 

The  Court  decided  against  the  claim.  The  principles 
on  which  a  trademark  is  protected  by  the  courts  do  not 
authorize  a  monopoly  of  fragments  of  the  language  or  the 
exclusive  appropriation  of  words  in  common  use  descriptive 
of  qualities.  Any  one  has  the  right  to  style  his  liniment 
"the  Rheumatic  Liniment  "  or  "  the  Celebrated  Liniment." 
The  exclusive  use  of  a  name,  such  as  "  Marshall's,"  or 
^'jOld  Dr.  Marshall's "  liniment  may  be  protected  in  so 
far  as  it  is  legitimately  used  to  point  out  the  true  source, 
origin  or  ownership  of  the  article.  A  subsequent  compet- 
itor, though  he  have  the  same  name  with  the  original 
manufacturer,  will  not  be  allowed  to  use  his  name  in  such 
manner  as  to  deceive  the  public. 

The  theory  of  the  courts  on  this  subject  is  not  that  any 
person  has  an  exclusive  property  in  his  name,  but  rather 
this,  that  they  will  not  permit  the  public  to  be  defrauded 
liy  a  man  who  ingeniously  uses  his  own  name  so  as  to 
deceive  customers  into  supposing  that  the  article  they  are 
buying  is  one  manufactured  by  his  predecessor.  But 
whatever  right  Marshall,  Sr.,  may  have  enjoyed  in  former 
years  to  the  exclusive  use  of  the  "Marshall"  labels,  he  had 
voluntarily  consented  to  their  being  used  by  his  daugh- 
ters or  their  licensees,  as  well  as  by  his  son.  Such  diffusive 
use  may  well  deprive  a  word  or  name  of  its  protection  as 
a  trade-mark.  During  Marshall,  Sr.'s,  lifetime  either  of 
Ms  children  could,  so  the  Court  held,  have  manufactured 
the  liniment,  since  it  was  not  patented  ;  and  they  each 
began  the  manufacture  and  sale  with  their  father's  express 
approbation,  after  which  he  himself  could  not  have 
restrained  them.  Clearly,  therefore,  they  could  not  be 
restrained  by  any  one  succeeding  to  his  rights  after  his 
death. 

Another  aspect  of  this  question  arises  where  a  partner- 
ship engaged  in   manufacturing    and   selling   an   article 


under  a  trademark  is  dissolved,  and  the  partners  seek  to 
continue  the  business  individually.  The  general  rules  are 
that  they  may,  if  they  please,  treat  tlie  ti'ademark  as  a 
part  of  the  good  will  and  provide  for  it  in  the  dissolution. 
If  the  trademark  be  set  oS  to  one  and  an  equivalent  in 
value  for  it  allotted  to  the  other,  the  courts  will  protect  the 
first  in  his  right.  But  if  nothing  is  said  or  done  about  it 
when  the  firm  is  dissolved,  either  partner  has  a  right  to 
continue  to  use  it.  Such  was  a  recent  decision  of  the 
New  York  Court  of  Appeals  in  a  case  where  one  partner 
in  a  business  of  manufacturing  lamp  chimneys,  bought  out 
the  interest  of  the  other  in  the  factory,  fixtures,  stock,  &c., 
without  any  stipulation  being  made  as  to  the  good  will  or 
the  trademark.  The  retiring  partner  took  another  stand  in 
the  same  city  and  recommenced  the  business  under  the 
same  trademark,  and  this  the  Court  of  Appeals  held  was 
lawful,  for  the  continuing  partner  had  not  bought  the 
exclusive  right. 


PORK  PACKING. 

The  regular  pork-packing  season  at  the  West  will  begin 
on  the  first  of  November  proximo  and  close  on  the  first 
of  March.  With  the  aid  of  ice,  the  slaughter  of  swine 
goes  on  all  the  year  round,  but  the  business  from  the  first 
of  March  to  the  first  of  November  is  called  "summer 
packing,"  and  although  small  as  compared  with  the  regu- 
lar season,  it  is  of  sufficient  consequence  to  produce  impor- 
tant effects  upon  supplies  and  values. 

The  pork-packing  season  for  1881-'82  opens  under 
peculiar  circumstances.  The  prospects  regarding  the 
whole  business  are  involved  in  so  much  obscurity  and 
uncertainty  that  those  directly  interested  must  naturally 
feel  solicitude  regarding  probable  results.  The  number  of 
swine  to  be  slaughtered,  the  degree  of  thoroughness  with 
which  they  will  be  fattened,  whether  the  hog  crop  will  be 
marketed  early  or  late,  the  probable  export  demand  and 
the  requirements  of  the  home  markets,  are  all  questions 
which  are  to  be  answered  under  many  new  conditions. 

In  the  first  place,  the  number  of  swine  to  be  slaughtered 
in  the  regular  season  is  probably  greater  than  at  this  date 
last  year.  The  prices  of  their  products  in  the  past  year, 
together  with  an  abundant  crop  of  their  staple  food, 
Indian  corn,  can  hardly  have  failed  to  stimulate  the  pro- 
duction. It  is  true  that  the  number  slaughtered  from 
March  1  to  October  12,  1881,  was  half  a  million  or  more 
than  eleven  per  cent,  less  than  in  the  corresponding  period 
of  1880,  with  many  circumstances  to  stimulate  increase  ; 
but  this  fact  is  more  than  offset  in  its  relation  to  the  prob- 
able extent  of  pork  packing  in  the  regular  season,  by  the 
large  increase  which  has  recently  been  made  in  the  num- 
ber of  swine  marketed.  The  aggregate  for  four  weeks 
ending  October  12  was  625,000,  against  410,000  for  the 
corresponding  period  last  year,  or  more  than  50  per  cent 
increase.  The  suggestion  will  be  made  that  this  increase 
is  due  to  the  high  prices  which  swine  have  been  bringing, 
and  the  increased  cost  of  feeding  them  from  the  recent 
advance  in  Indian  corn,  and  that  probably  average 
weights  are  lighter.  The  weights,  however,  are  found  to 
be  fully  up  to  or  a  little  greater  than  last  year. 

We  may  undoubtedly  look  for  an  early  marketing  of 
the  hog  crop.  There  is  every  inducement  thereto.  Little 
confidence  is  felt  in  materially  higher  prices,  the  recent 
dechnes  in  bacon  and  lard  having  been  important.  The 
high  price  of  Indian  corn  offers  no  inducement  to  the 
farmer  to  incur  the  labor  and  risk  of  feeding,  and  he  will 
naturally  feel  that  the  sooner  he  gets  his  swine  to  market 
the  better.  In  this  view  they  are  not  likely  to  be  fullj 
fattened,  and  the  yield  of  lard  to  each  animal  may  there- 
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fore  be  reduced,  and  the  production  of  pork,  bacon,  &c., 
proportionately  increased.  However,  should  lard  rule 
disproportionately  high,  its  outturn  may  be  increased  by 
devoting  the  whole  animal  to  its  production.  This  has 
often  been  done  in  recent  years. 

We  have  assumed  in  advancing  the  idea  that  the  hog 
crop  will  be  marketed  early,  that  there  is  a  marked  deficiency 
in  the  corn  crop  of  the  United  States  for  1881.  All 
authorities  agree  on  this  point,  and  in  consequence  the 
staple  is  held  at  a  high  speculative  value.  But  the  higher 
price  has  nearly  stopped  exportation,  and  materially  cur- 
tailed home  consumption.  There  is  no  present  scarcity; 
on  the  contrary,  the  warehouses  are  filled  to  overflowing. 
And  it  may  prove  that  the  deficiency  has  been  exaggerated, 
and  if  this  should  appear  later  on  the  effect  would  be 
severely  adverse  to  the  prosperity  of  pork  packers. 

As  regards  the  probable  extent  of  the  demand,  prospects 
are  somewhat  varied.  The  export  demand  has  been  falling 
off  since  last  April,  and  for  the  season  to  the  latest  date  the 
decrease  was  about  13  per  cent.  Since  the  middle  of 
April  the  decrease  is  from  580  million  lbs.  last  year  to  364 
million  lbs.  this  year,  or  about  37  per  cent.  The  export  is 
not  likely  to  increase  until  there  is  a  much  lower  range  of 
prices;  and,  besides,  the  grovHh  of  swine  in  Europe,  where 
the  most  of  our  exports  go,  has  been  greatly  increased 
in  a  year  or  two  and  their  supplies  are  consequently  larger. 
But  the  demand  for  home  consumption  may  be  expected  to 
be  as  large  or  larger  than  in  any  former  year.  Thousands 
of  men  are  employed  in  railroad  building,  and  their  prin- 
cipal meat  food  is  pork.  There  can  be  no  doubt  that  the 
corn  crop  throughout  most  of  the  South  was  badly  injured 
by  drought,  and  consequently  the  growth  and  fattening  of 
swine  reduced.  The  deficiency  will  have  to  be  made  good 
from  the  packing  houses  of  the  "West.  The  higher  cost  of 
beef  and  mutton  will  increase  the  consumption  in  cities  and 
manufacturing  towns  of  smoked  meats  from  the  swine. 
Therefore,  no  doubt  need  be  felt  that  the  home  demand 
will  be  large — perhaps  never  exceeded. 

"We  enter  upon  a  new  packing  season  with  pretty  full 
supplies.  On  the  15th  inst.  there  were  at  Chicago  79,315 
bbls.  pork,  against  66,382  bbls.  October  15,  1880;  there 
were  80,585  tcs.  of  lard,  against  22,758  tcs.  last  year; 
and  there  were  607  million  lbs.  of  bacon  and  cut  meats, 
against  337  million  pounds  last  year.  On  the  Ist  inst. 
there  were  in  stock  in  New  York  19,881  bbls.  pork,  and 
48,846  tcs.  lard,  against  30,194  bbls.  pork  and  17,875  tcs. 
lard  last  year.  These  figures  give  ample  security  that 
no  early  deficiency  need  be  apprehended. 

Prices  are  now  much  higher  than  one  year  ago.  Mess 
pork  for  December  delivery  is  $17  75,  against  $13  75 
last  yeir;  long  clear  bacon  9Jc.,  against  8^;  lard  on  the 
spot,  ll|c.,  against  8|c.,  and  for  December  delivery  12c., 
against  8:Jc.  It  would  appear  from  these  figures  that  an 
adverse  season  for  pork  packing  has  been  fully  "  dis- 
counted," and  it  could  hardly  prove  worse  than  the  expec- 
tations cherished  among  speculators. 


RATES  OF  EXCHANGB  AT  LONDON  AND  ON  LONDO^ 
AT  LATEST  DATES. 


MXCHANOE  AT  LOlfDON—Ocl.  S. 

EXCHANQE  ON  LONDON. 

On- 

Time. 

Rati. 

Latest 
Date. 

Time. 

Bate. 

Amstcrdam  . 

SUort. 

12-3       31 3-4 

Oct. 

8 

Short. 

12-1-5 

Amsterdam  . 

3  mos. 

l2-5>a  al2-6 

Antwerp 

25-70    ®2.i-75 

Oct. 

8 

Siiort. 

25-42 

HiiQitiurg  . . . 

3  mos. 

20-73     S20-79 

Oct. 

f 

25-47 

Berlin 

" 

20-75     ai20-79 

Oct. 

H 

*' 

25-47 

Frankfort... 

** 

20-73     ®20-79 

Oct. 

8 

<• 

25-47 

Copeulmgen. 
St.Vcters'bg. 

*t 

18-45    »lA-48 

-.-- 

1* 

253e»25J4 

.... 

Paris 

Short. 

25-32J«a25-421« 

Oct. 

S 

Short. 

25-37 

Paris 

3  mos. 

2.i-07'2*25-75 

Vienna 

ll-9.'>     a  12-00 

Oct. 

8 

Short. 

118-20 

Madrid 

t< 

47 '4347 

Cadiz 

" 

473ea47»9 

Genoa 

•* 

25-90     ®2.i-95 

Oct. 

8 

3  mos. 

BS-45 

Ushon 

<* 

52iea53 

Alexandria  . 

Oct. 

ft 

3  moa. 

96 

New  York... 

Oct. 

8 

Short. 

4  78 

Bombay .... 

sddaTs 

Is.  TiBied. 

Oct. 

8 

4  mos. 

Is.  SSisd. 
Is.  SVid. 

Calcutta 

" 

Is.  71»i6d. 

Oct. 
Oct. 

8 

4  mos. 

Hong  Kong.. 

8 

4  mos. 

3s.  9>4d. 

8h8n«hal.... 

Oct. 

8 

4  mos. 

5s.  I'sd. 

[From  oar  wwn  oomtpomdM.\ 

LomMir,  Sfttard*7,  Oct.  16,  1881. 

Althoagh  political  affair*  have  aMaraed,  daring  the  wet- k,. 
prominent,  and  in  some  meaoare  lerioaii,  importAoce,  a  con- 
siderable degree  of  confidence  has  prevailed  in  mercAotile  and 
floancial  circles,  and  a  dispoaition  has  b«en  shown  to  operate 
more  freely.  In  commercial  circles,  thoogb  activity  is  not  a 
leading  feature,  jret  a  moderate  amoant  of  bosioew  is  in 
progress,  and  there  are  nndoabtedly  indications  of  farther 
increase.  The  iron  trade  is  especiallj  good,  and  the  valoe 
of  all  metals  has  a  strong  npward  tendency.  The  exports 
of  iron  are  upon  a  larger  scale  to  most  coantries,  and 
the  improvement  is  dae  to  real  and,  it  iii  understood, 
healthy  and  legitimate  bastneas.  Renewed  proiperity  in  the 
iron  trade  is  nsnally  aeoepted  as  the  precursor  of  a  bette^ 
condition  of  things  in  other  branches  of  bnsinesa,  and  conse- 
quently the  fntnre  is  looked  forward  to  with  mach  confidence. 
The  home,  as  well  as  the  foreign,  trade  has  made  a  decided  step 
in  advance  of  late,  and  shonld  there  be  no  serious  political 
crisis  in  connection  with  Irish  or  Egyptian  affairs,  business  may 
be  expected  to  be  conducted  upon  a  fair  scale. '  There  seems  to 
be  very  little  doubt  that  if  political  affairs  would  cease  to  agi- 
tate the  conntiy,  our  trade  would  somewhat  rapidly  increase, 
and  if  we  should  be  fortunate  in  securing  some  bonntifnl  har- 
vests, our  prosperity  would  be  very  considerable,  as  deficient 
crops  have  for  years  past  militated  against  the  general  well- 
being  of  the  country.  It  is  satisfactory,  however,  to  observe 
that,  compared  with  last  year,  the  trafBc  receipts  of  the  rail- 
way companies  of  this  country  show  a  large  increase, 
and  from  this  it  is  evident  that  there  is  more 
business  in  progress.  Favorable  traffic  returns  have  also 
been  telegraphed  from  the  United  States,  and  hence  the 
natural  conclusion  is  arrived  at  that  the  trade  of  the  two  coun- 
tries has  greatly  improved.  This,  indeed,  was  a  well-known 
fact,  but  a  confirmation  of  it  is  always  desirable,  more  especi- 
ally when  trade  reformers  desire  to  gain  some  notoriety  by 
stating  that  our  commercial  position  is  in  a  condition  of  decay. 
A  small  improvement  in  the  agricultural  position  has  had  the 
effect  of  giving  some  stimulus  to  the  home  trade,  and  if  this 
should  be  the  effect  arising  out  of  an  only  moderately  good 
agricultural  season,  we  may  certainly  anticipate  a  great  revival 
should  the  next  harvest  promise  to  be  abundant,  and  if  such  a 
result  should  be  attained.  Exception  may.  perhaps,  be  taken 
to  the  statement  that  the  agricultural  position  has  improved; 
but  it  could  never  be  contended  that  one  tolerably  favorable 
season  would  remedy  all  the  trouble  which  five  bad  seasons 
have  brought  about.  Wheat  is  still  from  Ss.  to  lOs.  per 
quarter  dearer  than  at  this  time  last  year ;  hay  commands  high 
prices ;  fruit  has  sold  well ;  hops  command  their  full  value ; 
and  there  is  an  abundance  of  roots  in  all  directions.  These  are 
facts,  but  unfortunately  some  reduction  has  to  be  made  for 
the  diminished  cultivation  of  certain  crops,  but  chiefly  of 
cereals,  caused  by  the  number  of  farmi  which  have  been  vacant,  . 
or  which  have  been  ill-cultivated.  A  little  prosperity  will, 
however,  soon  attract  capital  and  labor,  more  especially  as 
landlords  are  naturally  far  from  willing  either  to  farm  their 
land  themselves  or  to  allow  them  to  remain  uncultivated. 
Farms  are  now  to  be  obtained  on  reasonable  terms,  and  witik 
favorable  seasons  they  should  soon  be  made  to  pay. 

Gold  has  continued  in  demand  for  export,  but  chiefly  for 
Vienna  and  Egypt.  A  few  moderate  parcels  have  been  re- 
ceived from  Paris,  but  the  Bank  of  England  has  been  a  loser 
on  balance.  A  considerable  amount  of  coin  has  also  been  sent 
to  Scotland  and  other  parts  of  the  Kingdom,  and  these  may 
be  expected  to  return ;  but  the  process  may  be  slower  than 
usual,  as  the  improved  condition  of  our  commerce  will  necessi- 
tate the  circulation  of  a  larger  amount  of  coin  in  connection 
with  the  payment  of  increased  wages.  The  better  trade  de- 
mand for  money,  which  promises  to  be  permanent,  is  obviously 
not  calculated  to  produce  spasmodic  changes  in  the  money 
market.  It  is  entirely  different  to  a  speculative  demand,  which 
can  be  somewhat  speedily  checked,  and  hence  it  may  be 
inferred  that  the  period  of  very  cheap  money  has  ter- 
minated. The  directors  of  the  Bank  of  England  have  made 
no  change  this  week  in  their  rates  of  discount  and  none  was 
anticipated,  but  the  money  market  has  been  decidedly  firm 
in  tone,  and  the  open  market  quotation  is  now  4)i  per  cent» 
against  an  official  minimum  of  5  per  cent.  [The  value  of 
money,  it  is  anticipated,  will  remain  stationary  an  far  as  the 
Bank  rate  is  concerned,  but  the  "outeide"  rate  is  expected  to 
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creep  np   to    close  upon    the  oflBcial  minimum,  and    as  an 

anomaly  in  the  money  market  will  then  have  disappeared,  it 

is  hoped  that  the  present  value  of  money  will  have  the   effect 

of  maintaining   our  supply  of  gold  at  at  least  the  present 

amount.     It  must  nevertheless   be  borne  in  mind  that  the 

reserve  of  notes  and  coin  held  by  the  Bank  is  somewhat  under 

£10,000,000;  that  the  proportion  of  reserve  to  liabilities  is  only 

32  per  cent;  and  that,  as  far  as  the  public  are  aware,  the 

Bank's  position  has  not  improved  since  Wednesday  evening, 

when  the  last  return  was  made  up.    There  is  consequently 

still  some  uncertainty  existing,  and  the  development  of  events 

is  watched  with  considerable  interest.    The  following  are  the 

present  quotations  for  money  : 

Percent.    Open  m.arket rates—  Percent. 

5  4  mouths'  bank  bills 414®!% 

Bmoutlis'bauk  bills 4 14  ®  1 3^ 

4  &  6  months'  trade  bills.     5  S  5  i.j 


Bonk  rate 

Open-market  rates— 
30  and  60  days'  bills. 
3  mouths'  bills 


413 


The  following  rates  of  interest  are  allowed  by  the  joint-stock 
banks  and  discount  houses  for  deposits  : 

Joint-stock  banks 34 

Discount  houses  at  call 3  lo 

do  with  notice  of  withdrawal 3^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eigliah  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  Hoase  return,  compared 
with  the  three  previous  years. 


1881. 


18S0. 


CSrcnlation,  excluding 

bank  post  bills 26,905,835  27,282,580 

PubUc  deposits 4,696,171     


Other  deposits . . 
Goverum't  securities. 

Other  securities 

Res've  of  notes  &  coini 
CSjin   and  bullion    in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 
Mid.  Upland  cotton. . . 
No.  40  Mule  twist 


5,315.988 

26.010,787  26,794,525 

16,766,075   17,165,070 

21,958,380  17,556,465 

9,918,503  15,328,742 


1879. 
S. 
28,839,760 
5,077,552 
33,676,097 
19,370.528 
17.771,748 
19,591,042 


1873. 

£ 

29,836.830 

3,156,132 

27.321,J33 

16,937,672 

2S,021,358 

8,517,315 


21,074,343  27,611,322    33,430,802    23,354,145 


32-04 
5  p.  c. 

9918 
468.  9d. 

678(1. 

10%d. 


212  p.  c. 

9958 

4l8.  Od. 
6%d. 
lOijjd. 


2  p.  c. 

9773 
4Ss.  8d. 

eiiifid. 

9  "ad. 


6  p.  c. 

9438 

39s.  9d. 

fiisd. 
915.1. 


Cloar'K-house  return.  103,474.000    93.374,000  103,031,000  102,827,000 
The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres : 


Paris 

Bnissels 

Amsterdam . 

Berlin 

Fiankf  ort. . . 
Vienna 


Bank 
rate. 
Pr.  ct. 

4 

413 

4 

5 


Open 

market. 

Pr.  ct. 

3%®t 

414 

3\ 

4^ 

458 

4% 


Bank 

Open 

rate. 

market 

Pr.  ct. 

Pr.cl. 

Madrid  &  other 

Spanish  cities 

4 

5 

St.  Petersburg... 

6 

51a 

Geneva 

319 

319 

Genoa 

4 

4 

Copenhagen 

31a 

31a 

The  silver  market  has  been  somewhat  irregular  daring  the 
week.  At  one  period  52>^d.  was  obtained  for  fine  bars;  but  the 
quotation  has  since  declined  to  52d.  per  ounce.  Mexi«an  dol- 
lars, after  realizing  51  %d.,  are  now  quoted  at  51d.  per  ounce. 
£350,000  in  India  Council  bills  were  offered  at  the  Bank  of 
England  on  Wednesday,  and  tenders  at  Is.  7  15-16d.  were 
entertained  in  full.  The  whole  amount  was  not,  however,  dis- 
posed of. 

The  stock  markets  have  been  very  firm  daring  the  week,  and 
they  close  with  a  good  appearance,  especially  for  British, 
Canadian  and  American  railroad  securities.  The  arrest  of  Mr. 
Pamell  and  the  affairs  of  Egypt  do  not  seem  to  have  exercised 
much  influence.  Business  yesterday  and  to-day  has  been 
greatly  interrupted  by  a  gale  of  unusual  severity,  telegraphic 
communication  between  London  and  the  outside  world  having 
been  almost  entirely  suspended. 

The  quarterly  meeting  of  the  iron  trade  held  at  Birmingham 
on  Thursday  was  one  of  the  most  animated  held  for  some  time 
past.  The  industry  was  well  represented,  and  the  attendance 
from  Barrow,  Cleveland  and  South  Wales  was  above  the  aver- 
age. Merchants  and  buyers  also  assembled  in  considerable  force, 
much  interest  being  manifested  with  regard  to  the  tendency  of 
prices.  Producers,  it  was  stated,  were  well  booked  forward  till 
the  end  of  November.  The  Board  of  Trade  returns  show  that 
the  total  exports  in  September  were  376,517  tons,  against  297,013 
tons,  and  in  the  nine  months,  2,822,417  tons,  against  3,002,- 
498  tons  last  year. 

The  value  of  wheat  has  during  the  last  few  days  had  a  down- 
ward tendency.  In  order  to  effect  sales  holders  hare  had  to 
snbmit  to  a  slight  redaction  in  prices ;  but  the  fall  in  the  quo- 
tations has  not  been  important.  The  collapse  amongst  a  few 
speculators  io  the  United  States  has  had  some  effect,  as  larger 
supplies  of  produce  are  expected  to  come  forward;  but  the 
trade  is  by  no  means  in  a  depressed  state.    The  weather  has 


continued  favorable  for  autumn  work,  both  as  regards  the 
raising  of  the  root  crops  and  for  ploughing  and  sowing. 

The  fourth  series  of  London  sales  of  colonial  wool  will  com- 
mence on  Tuesday,  the  22nd  November.  The  total  quantities 
available  for  sale  will  probably  amount  to  120,000  bales,  40,000 
bales  Cape  and  80,000  bales  Australian,  the  latter  including 
21,000  bales  of  the  new  clip,  viz.— 8,000'bales  Port  Philip,  7,000 
bales  Sidney  and  6,000  bales  Adelaide.  Since  the  close  of  last 
series  there  has  been  a  little  inquiry,  and  some  sales  have  been 
made  at  closing  rates. 

The  new  season's  opening  sale  was  held  at  Melbourne  on 
Wednesday.  According  to  telegraphic  advices  only  small 
parcels  were  sold,  prices  for  grease  ruling  j^d.  per  lb.  below  last 
season's  opening  rates.  The  new  clip  is  described  as  in  better 
condition  than  last  year. 

During  the  week  ended  October  8  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  60,864  quarters,  against  50,119  quarters  last  year 
and  19,361  quarters  in  1879;  the  estimate  for  the  whole  king- 
dom being  243,500  quarters,  against  200,500  quarters  and 
77,500  quarters.  Since  harvest  the  sales  in  the  150  principal 
markets  have  been  270,885  quarters,  against  253,507  quarters 
and  109,896  quarters,  the  estimate  for  the  whole  kingdom  being 
1,083,510  quarters,  against  1,014,100  quarters  last  year  and 
439,600  quarters  in  1879.  Without  reckoning  the  supplies  of 
produce  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upDu  the  British  markets  since 
harvest.  The  visible  supply  of  wheat  in  the  United  States  is 
also  given: 

1881. 
rmports  of  wheat. owt.  8,921,377 

Imports  of  flour 1,627,919 

Sales    of    home-grown 
produce 4.695,310 


1880. 

1879. 

1878. 

0,643,319 

9,985,993 

7.594,454 

1,473,193 

1,452,311 

860,759 

4,391,000      1,895,300      7,010,500 


Total 15,241,606 

5educt      exports      or 
wheat  and  flour 186,186 


16,507,512 
213,001 


13,333,609 

178,892 


15.465,713 
401,571 


Result 15,058,120 

Av'ge  price  of  English 

whe.at  for  season  (qr.)  50s.  9d. 
Visible  supply  of  wheat 

in  the  U.  S....  bush.  19,500,000 


16,291,511    13,154,717    15,061,142 
41s.  5d.  478.  8d.       42?.  lid. 

11,400,000    20,787,000  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  |the  first  seven  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons. 


1881. 

Wheat owt.  8,921,377 

Barley 1,675,703 

Oivts 1,964,875 

Peas 102,804 

Beans 301,260 

Indian  com 4,281,409 

Flour 1,627,919 


1881. 

Wheat cwt.  119,491 

Barley 7.067 

Oats 19,675 

Pea« 7,801 

Beans 7,728 

Indian  corn 36,809 

Flour 16,995 


1880. 

10.643,319 

1,639,078 

1,943,646 

186,614 

206.742 

6,511,187 

1,473,193 


1880. 
192,535 

1,563 
18,930 
15,850 

7,012 
35,028 
20,466 


1879. 
9,985,998 
2,007,441 
2,234,828 
62,641 
343,330 
3,363,937 
1,452,311 


1879. 

I53.oao 

3,459 
1,807 

13,404 

3,273 

236,594 

25.802 


1878. 

7,594,454 

2,085,327 

1,345,182 

228,737 

201,397 

5,450,658 

860,759 


1 878. 

388-224 

11,123 

10,221 

2.842 

629 

44,601 

13,347 


EasUoti  inarket   Reports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endinic  October  28: 


London. 

Silver,  per  oz d. 

(Jonsols  for  money 

Consols  for  account 

Fr'ch  rentes  (in  Parisl  fr. 
U.  8.  5sext'n'd  intoSias 

O.  8.  4iasof  1891 

U.S.  48  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Philadelphia  &  Reading 
New  York  Central 

Liverpool. 


Sat. 


5113 

9815' 
991,, 

84-42 

104 

lieia 

119% 
45=8 

I3414 
67 14 
34<3 

14141 


Uon. 


51'9 

51^8 

991,8 

993l6 

991^ 

993l6 

81-20 

84-05 

10414 

104 14 

1161a 

116% 

119% 

119% 

455g 

45  7g 

1341a 

135 

6738 

671a 

311a 

35 

142 

143 

Tues. 


Wed. 


5178 

093,8 

993,8 

S41-2'a 

1041a 

116% 

119% 
4514 

134>3 
6736 
341a 

I4213 


Thura. 


5178 

993,8 

995,8 

84121a 
10412 
1161a 
119% 

46 14 
135 

68% 

35  »4 
1431a 


FH. 


5178 

995,8 

99S,8 

84-30 

104 14 

lieia 

1191a 

4513,8 

134ifl 

681a 

35>a 
144 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
winter.  West.,  n  " 
Cal.  white " 

Corn,  mix..  West.      " 

Pork,  West,  mess . .  <fi  bbl. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new,=^tc. 

Lard,  prime  West.  ^  cwt. 

Cheese.  Am.  choice,  new 


Sat. 


5  lHa 
79  0 
19  0 
95  0 
59  6 
57    0 


Mon. 


5  Ilia 
79  0 
49  0 
95  0 
59  6 
58    0 


Tues. 


5  111s 
79  0 
49  0 
95  0 
59  3 
58    0 


Wed. 


5  Ilia 
79  0 
49  0 
94  0 
59  O 
58    6 


Thurs. 


5  111a 
79  0 
49  0 
94  O 
59  0 
58    6 


Fri. 

f.    d. 

14    9 
10  11 

10  5 

11  2 

s'l'iia 
79  0 
49  0 
94  0 
59  6 
58    6 
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"NatiohIl  Bwiks.— The  following  national  banks  were  organ- 

•' 57J-T11C  nm-no'  Nullnii.ll  B.tiik  of  Xcnlrt.  Ohio.    Aiitliori««<l  cnplt«l. 

ilOOOOO;  imldln  cin.ltnl.  $60,000.    Joeepb  W.  King.  Pre»l- 

Soiit ';  W.  K.  McOeir.v.  riiBlilcr.  .    .,      .      ,         ,.  , 

2  570-1110  I-liKt  Nutloiiiil  liuiik  of  OwoiiKlinro,  Ky.    Autliorlio.l  capital. 

*r)7"(io-    iinKlIu   oiiptliil,    5!i:i7.(lOO.      lUcliard    11.   Tiiylor, 

T'lTkUli  lit :  rlill.  T.  WatUlus.  faxlilpr.  .      .      . 

2  S77-Tho  (•ItlztiiK'  Natloniil  liaiik  of  Maiwflcld,  OUIo.     Aiithorlzcil 

"apHiil    *in<i.(K)0;    paUl-lii  capital.  $.W000.    Gcorgo  F.  Car- 

pciitii.  I'H'Rlilciit;  8.  A.  JciiiiliiKx,  Cashier. 
2S7B— The    1-liM    National    Hank   of  Jamestown,    Dakota  Territory. 

Authorized  capital.  $50,000.    Robert  E.  Wallace,  PiCBlUeut; 

o  1570— The   CliarlcH   Cltv  National    Bank,  Iowa.    Aiithorlxcd   capital. 

!«50  000.    .r.  P.  Tavlor,  I'lt-Kidtnt ;  S.  F.  Fariihiini.  Cashier. 
o  '.so— Tlio  JainonUivcr  Nii"tloiiul  Hank  of  Jaine«town,  Dakota.    Autlinr- 

(zed  rapital.  $65,000.    Kdward  P.  Wells.  PitBidcut;  Walter  W. 

Dudley.  Ca.thler.  m.       .  _..       ,  ,     1 

Impoets  and  E.xpobts  for  thb  Wekk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  S10,'214,r).-)2,  against  $8,411,66,5  the  pre- 
ceding week  and  ^7.058.193  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  25  amounted  to  $6,590,674.  against 
f7,U!-l,162  last  week  and  $o,.'536.P12  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  20  and  for  the  week  ending  (for  general 
merchandise)  Oct.  21;  also  totals  since  January  1: 

IfORKION  IMPORTS  AT  NliW   YORK. 


For  Week. 


Dry  (ioodg 

Gou'l  mer'disc . 


Total 

Since  Jnn.  1. 

Dry  (Joods 

Gen'l  mcr'dise.. 


Total. 


1878. 


$1,155,107 
4,405,409 


$5,563,516 

$6,-i.25e.2.'54 
172.460.091 


i237.71 6.345 


1879. 


$1,776,894 
6,0:i  1,423 


$7,798,317 

$78,953,699 
189,563.901 


*2(!S. 517.600 


1830. 


$1.8.17,28.^ 
7,502,377 


$9,339,665 

$108,048,055 
298,273.131 


$406,321,186 


1881. 


$2,299,234 
7.915,318 


$10,214,552 

$04,472,875 
263,267,696 


*357.740..'i71 


In  our  report  of  tUe  dry  goods  trade  will  be  found  tUe  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  25.  and  from  January  1  to  date: 

EXPORTS  FROM   WEW   YORK   FOR  THR  WKKK.  


For  the  week... 
Prev.feportod.. 

Total  8'ce  Jan.  1 


1878. 


$5,696,537 
2S2.942,S69 


*2S8.639,106 


1879. 


$7,910,900 

278,794,659 


1830. 


$8,324,715 
333,496,921 


$286,705,565  $341,821.63(1 


1881. 


$6,590,674 
312,6-29,061 


$319,219,735 


The  following  table  shows  the  exports  and  imports  of  specie 
ftt  the  port  of  New  York  for  the  week  ending  Oct.  22  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OF  8PF.CIE  AT  NEW  YORK. 


aoid. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

9 

i'.ooo 

$68,160 

6,506 
2.000 

243.706 
102,075 

$1,397,902 

158.260 

717,254 

166,103 

10,000 

28,441 

$32,111,042 

3.893,671 

Genuany... 

8,486,307 

West  Indies   

1,793,896 

Mexico 

263,290 

South  America -. 

68,^,682 

All  other  countries 

1,724,939 

T«tal  1881 

$1.00<i 

1,100 

$422,441 
2,164,123 
2,055,738 

$2,477,960 
6,165.321 
4,798,244 

$48,956,827 

Total  1880 

42,168,395 

Total  1879 

48.643.192 

Silcer. 

$102,380 
63,000 

14,107 

$8,191,516 

169,850 

270,809 

10,204 

38'.444 
29.796 

9 

11,120 
8,200 

35,460 
3,133 

$210,425 

20,065 

71,509 

West  Indies 

710,419 

Mexico 

1,114,9S5 

147.662 

An  other  countries 

21.761 

Total  1881 

$179,43? 

316,707 

80.685 

$8,710,619 

4,622.3 13 

10.989.331 

$57,913 

73,227 

149,143 

$2,296,b-.20 

Total  1880 

4,140,041 

Total  1879 

6,875.890 

Of  the  above  imports  for  the  week  in  1881,  $367,869  were 
American  gold  coin  and  $22,446  American  silver  coin.  Of  the 
exports  for  the  same  time,  f  1,000  were  American  gold  coin. 

Portland  &  Rochester.— The  bondholders  of  this  road,  who 
have  acquired  the  property  through  a  strict  foreclosure,  met  in 
Portland.  Me.,  October  25,  and  organized  under  the  same  name. 
The  capital  stock  of  the  new  company  is  $600,000.  The  mort- 
gage foreclosed  is  the  first  mortgage  for  $350,000,  and  does  not 
disturb  the  first  lien  for  $700,000  held  by  the  city  of  Portland. 

Richmond  &  Danville.— A  Richmond,  Va.,  special  to  Kier- 
nan  says  :  •'  The  board  of  directors  of  the  Richmond  &  Dan- 
ville Railroad  met  here  and  adopted  the  policy  of  quar- 
terly dividends  on  the  stock  of  the  company.  The  business  for 
the  year  ending  September  30  shows  net  profits  over  operating 
expenses  and  all  fixed  charges  of  over  10  Der  cent  on  the  capital 
stock  of  the  company.  A  quarterly  diviaend  of  2  per  cent  was 
declared,  payable  Nov.  15  next." 

Texas  A  Pacinc— The  length  of  the  Texas  &  Pacific  Rail- 
road on  January  1,  1882,  will  be  1,570  miles,  extending  from 
New  Orleans,  by  way  of  Shreveport,  to  El  Paso;  from  Fort 
Worth,  by  way  of  Sherman,  to  Texarkana,  and  from  Marshall 
to  Texarkana.  The  end  of  the  track  is  now  120  miles  from  Kl 
Paso,  and  will  connect  with  the  Southern  Pacific,  which  is  now 
building  southward,  by  the  latter  part  of  November.  From 
Shreveport  regular  trains  will  commence  riipning  on  the  New 
Orleans  Pacific  October  20.  The  issue  of  stock  on  the 
whole    system,     when     completed,    will    be     about    $20,000 


fer  mile.  The  bonded  indebtedoem  of  the  New  Orteanil 
aciflc  is  represented  by  6  per  o«Dt  forty-year  bondt.  iMaed  at 
the  rate  of  |30,000  per  mile— a  flmt  and  only  Ilea  on  the  road 
and  equipment  and  on  the  land  grant  of  the  company,  consist- 
ing o(^l..')00.000  acres  of  valuable  land.  The  flrst  mortgage  or 
construction  bonds  of  the  Texas  &  Pacific  Rallwsjr  Company  are 
issued  at  the  rate  of  $25,000  per  mile,  bearing  6  per  eant,  hav- 
ing forty  rears  to  run,  except  those  on  the  Rio  Grande 
Division.'  which  have  fifty  rears  to  ran.  The  bonds  of  this 
latter  division  are  also  a  first  lien  on  the  lands  acquired  in 
building  this  division.  The  income  bonds  of  the  company  are  a 
first  lien  on  lands  acquired  by  bnilding  the  road  east  of  Fort 
Worth,  issued  at  the  rate  of  $17,000  per  mile,  limited  to  a  total 
issue  of  $8,908,000.  The  land  grant  amounts  to  4,800,000  acres, 
most  of  it  located  west  of  Fort  Worth.— CAfcaffo  Tribune. 

— The  Tehijantepec  Railroad.— The  New  York  Times  states 
that  a  meeting  of  the  stockholders  of  the  Tehuantepec  Inter- 
Ocean  Railroad  Company  was  held  in  the  company's  office,  at 
Pittsfleld,  Mass,  Wednesday,  October  19.  Tne  election  of 
directors  was  postponed  till  November  10,  with  the  intention  of 
increasing  the  number,  and  identifying  with  the  management 
several  prominent  capitalists,  who  have  become  stockholders. 
The  statement  of  the  President,  Kdward  Learned,  showed  that 
about  150  well-known  railroad  and  business  men  have  snbecribed 
for  about  $2,000,000  of  stock,  of  which  over  $1,500,000  has  been 
paid  in  ;  that  40  miles  on  the  Gulf  end  of  the  road  are  nearly 
completed,  and  are  to  be  in  running  order  in  December  ;  that 
progress  has  been  made  in  preparing  the  Gulf  harbor,  and 
that,  on  the  Pacific  side,  a  large  amonot  of  grading  has  been 
done.  Nine  th'>usand  tons  of  steel  rails  have  been  bought  in 
Liverpool,  of  which  5.000  tons  have  been  delivered.  2,000  tons 
are  en  route,  and  2,000  tons  are  on  the  v;harf  in  Liverpool. 
The  disbursements  amount  to  $1,400,000,  and  it  is  expected  that 
the  road  will  be  open  from  the  Gnlf  to  the  Pacific  within  two 
years.  The  total  cost  is  estimated  at  $7,000,000,  and  the 
Mexican  subsidy,  which  is  a  gratuity,  will  reach  about  $2,000,- 
000.  Of  the  $6,000,000  of  first  mortgage  7  per  cent  bonds 
about  $700,000  have  been  issued. 

— The  sale  of  preferred  treasury  stock  of  the  North  Horn 
Silver  Mining  Company,  an  advertisement  of  which  appears  ia 
another  column,  will  commend  itself  to  the  attention  of  invest- 
ors. The  property  of  the  company  is  situated  on  the  famous 
Horn  Silver  ledge,  which  is  now  considered  by  the  best  author- 
ities the  richest  silver  bearing  vein  in  the  world.  Experts  who 
have  examined  the  North  Horn  Silver  propertjr  express  the 
belief  that  with  development  it  will  rival  its  neighbor  in  the 
production  of  the  precious  metal.  This  development  will  be 
carried  forward  rapidly,  with  the  most  approved  appliances,  as 
soon  as  sufficient  funds  for  the  purpose  have  been  secured  from 
the  sale  of  stock.  An  advantage  which  this  treasury  stock  pos- 
sesses over  every  other  raining  stock  now  on  the  Amencan 
market  is  the  assurance  of  interest  to  holders  during  the  time 
the  mines  are  being  developed,  and  of  an  extra  profit  long  after 
they  shall  have  arrived  at  the  dividend-bearing  stage.  The 
Mutual  Trust  Company  of  New  York  guarantees  the  payment 
of  15  cents  per  share  yearly,  for  six  years,  to  the  holders  of 
this  treasury  stock,  or  more  than  7  per  cent  on  the  price  at 
which  the  stock  is  now  offered. 


BANKING  AND  FINANCIAL. 


BANKING  DEPARTMENT. 


Offlee   or  FISK    &   HATCH, 

No.  5  NASSl  U  STREET, 

VKW  YOBK,  1881. 

In  answer  to  numerous  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  banks,  bankers,  business  flmM  and  iudiv" 
idiials,  we  issue  this  circular  for  the  general  information  of  those  who 
may  desire  to  open  account*  with  a  private  bankiu);  h»u8e  In  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  in  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  well-known  corpor- 
ations, or  of  Individuals  or  firms  whose  character  and  standing  are 
already  known  to  ue,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annnn  on  the  average 
montiily  balances  when  the  same  amount  to  $1,000  or  over.  On  ac- 
counts averaging  less  than  $1,000  for  the  month  wo  allow  no  Interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  acoonnta  with  lu  we  coUect 
and  credit  United  States,  railroad  and  other  coupons  and  dividends 
navable  in  this  city,  without  charge;  make  careful  Inqulrlea  and  give 
rhJCt Tuf^rmatfon  we  can  obtain  respecting  'V''*""'™!?, f,"",  °'^*J 
matters  of  fluancial  Interest  to  tliem;  and  in  general  «rrc  to  rintenMta 
in  any  way  in  which  we  can  be  of  use  to  them  in  our  line  of  I'"'''  «■«■ 

5.  We  do  not  discount  or  buy  commerci.il  paper,  but  »™  »'  »"  '  P'f* 
prepared  to  make  advances  to  customers  and  oorrespondeuU  on  v..  a 
bonds  or  other  first  class  and  marketable  securitiea. 

6.  Ail  deposiU  are  subject  to  check  at  sight  without  noUce. 

One  of  our  Arm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  In  perron  for 
the  purch;u<e  or  sale  of  Bonds  and  Stocks  on  Comuilsalon. 

Wo  continue  to  buy  and  sell  direct  without  f>"""  »"  "°;,  »L  i?!.''?! 
and  denominations  of  United  St.-ites  Bonds  for  i.umedl«tcdeliT^y»» 
current  market  rates,  and  make  exchanges  for  National  Banks  In  tUe 
Banking  Dcp.irtinent  at  Washington,  without  t™"'''*,'"''^"'"-  „„,  „.-- 

Our  •■  Memoranda  Concerning  Government  Bonda"  wUl  b«  sent  post- 
paid on  appUcaUon.  j.^^  ^  HATCH. 
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dividends: 

Tbetollowliu;  dlrldenda  kave  recently  been  aunouucod : 


Name  ef  Company. 


Railroads. 

Boston  &  Maine 

Boston  &  Providence 

Columbia  &  Greenville  pref . 
EvansviUe  &  Terre  Haute  . . 

Lyon  &  Boston 

Manchester  &  Lawrence 

Hew  York  Prov.  &  Boston  (quar.) 
Ricbmond  &  Danville  (quar.) 
Ranks. 

Fulton  National 

Germania 

Naiional  Bank  State  of  New  York 

National  City 

Union  National 

iniscellaneons. 
Iowa  Railroad  Land  (quar.) 
Iron  Steamboat  Company. . . 


Per 

cent. 

When 
Payable. 

2 
$1 
5 
2 
2 

Nov.    15 
Nov.       1 
Dec.       1 

Nov.      i 
Nov.       1 
Nov.     10 
Nov.     15 

3^ 
3 

5 
5 

Nov.       1 
Nov.       1 
Nov.     10 
Nov.       1 
Nov.       1 

^l 

Nov.       1 
Nov.     15 

Books  Closed. 
(Days  inclusive.) 


Oct.    28   to  • 
Oct.    21  to  ■ 


Nov. 
Oct. 
Oct. 
Nov. 


6  to  Nov.  10 

25   to 

19  to 

2  to  Nov.  10 


Nov.   10  to  Nov.  15 

Oct.  23  to  Nov.    1 

Oct.  22  to  Nov.    2 

Oct.  31  to  Nov.  11 

Oct.  26  to  Oct.  31 


Nov.    2  to  Deo. 


NEW  YORK,  FRIDAY.  OCTOBER  28,  1881-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  wa.9 
fnrtlier  progress  made  in  the  direction  of  Bubstantial  improve- 
ment this  week  in  the  varioas  Wall  Street  markets,  owing  to  a 
number  of  causes,  but  more  particularly  to  the  settlement  of  the 
question  of  a  successor  to  Secretary  Windom,  the  advance  in 
railroad  fares  and  freights,  and  the  increased  ease  in  money. 
The  nomination  and  prompt  confirmation  by  the  Senate  of  ex- 
Governor  Morgan  to  the  Secretaryship  of  the  Treasury  was 
Tery  favorably  received  in  financial  circles,  consequent  upon  his 
weU-known  fitness  for  the  position,  and  his  final  refusal  to 
accept  that  ofiice  checked  temporarily  the  improving  tendency 
of  affairs ;  but  the  disappointment  afterwards  wore  off  when 
Judge  Folger  was  selected,  who,  although  lacking  the  financial 
experience  of  Mr.  Morgan,  was  looked  upon  as  a  man  who  will 
administer  the  finances  with  integrity  and  discretion,  his  former 
position  at  this  port  as  Assistant  Treasurer  having  given  him  an 
insight  into  the  workings  of  the  office. 

The  general  course  of  the  stock  market  daring  the  week  was 
towards  higher  prices,  and  the  clo.sing  quotations  this  afternoon 
show  a  marked  advance  over  those  of  last  Friday,  although 
there  have  been  periods  of  weakness  in  the  interim.  The  up- 
ward movement  was  led  by  the  trunk  lines,  especially  the  Van- 
derbilt  shares,  which  were  taken  quite  freely  for  the  long 
account,  and  also  to  cover  short  contracts,  on  the  advance  in  pas- 
senger fares  and  freight  rates  by  the  Baltimore  &  Ohio  and 
Pennsylvania  roads,  a  movement  which  was  subsequently  fol- 
lowed to  some  extent  by  the  New  York  Central,  the  Lake  Shore 
and  the  Michigan  Central.  The  Vanderbilt  stocks  were  also 
strengthened  by  reports  that  Mr.  Vanderbilt  was  likely  to  ob- 
tain control  of  the  New  York  Pennsylvania  &  Ohio  Road. 

The  money  market  on  some  days  showed  a  hardening  ten- 
dency, and  call  loans  were  firm  at  5@6  per  cent,  and  in  a  few 
instances  a  blight  commission  in  addition  to  legal  interest  was 
paid ;  but  toward  the  close  an  easier  feeling  prevailed,  and 
money  was  accessible  to  Stock  Exchange  borrowers  at  4  per  cent 
and  under.  Time  loans  have  also  been  easier,  and  can  now  be 
had  at  6  per  cent.  Prime  commercial  paper  was  quoted  at  &@ 
6/6  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  loss 
of  £16.000  in  gold,  but  the  reserve  was  37  15-16  per  cent,  against 
35%  the  previous  week;  the  discount  rate  remains  at  5  per  cent. 
The  Bank  of  France  gained  5,400,000  francs  gold  and  lost 
2,075,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Oct.  22,  showed  a  large  increase  in  reserves,  and 
there  is  now  a  surplus  of  $1,907,275  above  the  25  per  cent 
required  by  law,   against  $2,522,875    deficiency    the    previous 


week. 


The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  dls. 

Specie 

Circulation... 
Ket  depositd  . 
Legal  tender;^. 

Legal  reserve. 
Beserve  beld. 

Surplus 


1881. 
Oct.  22. 


$311 

58 

19 

286, 

15, 

$71 

73, 


,310.500 
,350,100 
OID.OOO 
,«43,300 
2OJ,7O0 

,060,825 
568,100 


Differ' neesfr'n 
previous  weelc. 


$1,907,275 


Deo  .^7.038,400 
Inc.  3,552,200 
22,900 
3,375,000 
34,200 

$813,750 
3,586,400 


1880. 
Oct.  23. 


luc 

Dec. 

Inc. 

Dee. 
Inc  . 


Ino  .$4,430,150 


$317,043,300 

65,613,1100 

18,700.600 

300,831,000 

13,169,300 

$75,207,750 
78,773,200 


$3,505,450 


1879. 
Oct.  25. 


$269,433,300 

27.6S2  600 

22,448.700 

231,668.000 

30,151,700 

$57,947,000 
57,834,300 


def.  $82,700 


Exchange.— The  foreign   exchange  market   was   firm   and 
litrhftr.  with    n^ctniLl    htiMinpnn    af   ^\ia   n'irMc.    of    4  80/4^4  81  for 


iv.i  iia.uic3  auu  ■»  j  nisi«  ou^  lor  Commercial,  rrime  I'aris  francs 
are  5  26M®5  iWs  for  long  and  5  26M®5  20%  for  checks,  and 
reichsmarks  94@94>^  for  60  days  and  9f)@%h%  for  demand. 


In  domestic  exchange  the  following  were  the  rates  on  New  York 
at  the  undermentioned  cities  to-day:  Savannah,  buying  at  %  off, 
selling  at  par  to  /^  on;  Charleston,  buying  M_@?6  dis.;  selling  par 
@l-5  ais.;  New  Orleans,  commercial  25{a)30  dis.,  bank  100  prem.; 
Chicago,  par;  Boston,  par  to  10  premium. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


October  28. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Docmneutary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen(reichmark8) 


Sixty  Days. 


4  80%a4  81ia 
4  80    a4  80»2 

4  791434  80 

5  26»4a>5  2433 
33iSe*  3934 
04    a,    9114 


Demand. 


4  84%®4  85>« 
4  83i2a4  84 

4  83     ®4  83i2 

5  2l>4®5  19% 
39^8®  40% 
95    ®    95i« 


United  States  Bonds. — There  has  been  an  active  demand 
for  government  bonds,  by  far  the  largest  transactions,  however, 
being  in  the  continued  5s,  which  have  been  taken  freely  by  the 
national  banks  for  the  purpose  of  increasing  their  circulation 
on  the  one  hand,  and  for  deposit  in  the  Bank  Department  on 
the  other,  to  replace  the  continued  6s  now  there,  which  latter 
are  being  called  in  or  purchased  by  the  Treasury.  Some  of  the 
Eastern  savings  banks  were  also  large  buyers  of  these  5s,  and 
they  sold  up  to  102  at  the  close,  on  a  continued  active  demand 
and  only  small  offerings.  The  Treasury  on  Monday  purchased 
12,000,000  continued  bends  at  the  New  York  ofiice,  which  com- 
pleted the  October  programme. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


6s,  continued  at  314.. 
5s,  continued  at  S^a-- 

41SS,  1891 reg. 

iijs,  1891 ooup. 

48, 1907 reg. 

Is,  1907 coup. 

68,  eur'cy,  1895. .reg. 
6s,  our'cy,  1896. .reg. 
68,  eur'cy,  1897.. reg. 
6s,  our'ey,  1898. .reg. 
63,  our'cy,  1899. .reg. 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods. 

22. 

24. 

25. 

28. 

27. 

J.   &  J. 

lOO's 

101 

1011*. 

•lOCs 

•lOO's 

C  .-Feb. 

101  Is 

101% 

10158 

101% 

10131 

C  .-Mar. 

*1127e 

'ua'e 

113 

113 

•112'8 

C  .-Mar. 

•11278 

•I]  279 

-112'8 

•iri's 

*112''8 

C  .-Jan. 

•116 

116 

llOij 

ni6 

•116 

C  .-Jan. 

116 

11618 

•116 

'116 

-116     1 

.1.   &  J. 

•130 

'130 

-130 

•130 

•130    1 

J.   &  J. 

•I3OI3 

•13012 

♦13012 

•1301s 

•130121 

J.   &  J. 

"131 

•131 

'131 

•131 

*131l2 

J.   &  J. 

mw 

•13112 

•132 

•132 

'132 

J.   A  J. 

•133 

♦133 

•133 

•133 

•134 

OcL 

28. 


101 
102 
113 

112-'8 
■116 

lie 

130 
'1301a 
■131 
'132 
►133 


•  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds.— The  upward  movement  in 
the  Arkansas  bonds  was  resumed  early  in  the  week,  and  a  fur- 
ther advance  in  prices  was  recorded  ;  but  a  re-action  afterwards 
set  in,  and  dulness  prevailed.  There  was  no  other  noteworthy 
feature  in  the  market. 

In  railroad  bonds  the  business  was  very  moderate  outside  of 
a  few  speculative  issues.  The  market  throughout,  however,  was 
very  firm,  with  an  improving  tendency  at  the  close. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 


fiharcs. 

1  Citizens'  Gasl't  of  Bk'lyn  50 
eOMetropol.Gasl'tofBk'lyn  68 

110  Day.  &  Mich.  ER.,  pref., 

guar.  8  per  cent I35I2 

132  Knickerbocker  Fire  Ins..   65 

60  Farragiit  Fire  lus 123 

20  Sterliug  Fire  Ins 68I2 

253  Manufacturers'  National 

Bank  of  Brooklyn 119 

27  St.  Nicholas  Nat.  Bank...  11 3 

2  U.  S.  Trust  Co 460 

1  Peoples'  Gaslt  of  Bk'lyn.  37 

200  Mechanics'  Nat.  B.ank 148i2 

1 N.   Y.    Historial  Society 
Publication  Fund... for  $30 

5N.  Y.  GasliglitCo xl04 

20  Star  Fire  Ins 91 

30  Standard  Fire  Ins 130 

15  New  York  Fire  Ins 115 

10  Star  Fire  Ins 90 

20  Globe  Fire  Ins 130 

40  Howard  Fire  lus 110 

23  Knickerbocker  Ice  Co....  98i2 


Bonds. 
$1,000  Pliila.  &  Read.  ER.  7.s. 

con.  reg.,  due  1893 0658 

4,200  Phila.  <fe  Read.  RE.  6s, 
certs,  of  indei»t.,  con.,  due 
1882.    Julv,  1880,  ops.  on  65 

6,000  Citizciis'  Gaslight  of 
Brooklyn  7s,  sink's  fund, 
due  1899 10559 

1,300  City  of  Muscatine, 
Iowa,  6s.  redemp.  &  re- 
newal, duo  1898 961a 

1,000  New  Haven  &  North- 
ampton RR.  78,  reg.  coup., 
due  lfe99 125 

3,000  Peoples'  Gaslight  of 
Br'klyn  I8t78,due  1897.   IO6I2 

2,200  Peojrtes'  Gaslight  Co. 
of  Brooklyn  fis,  due  1900.    91ia 

1,000  Harleui  River  &  Port- 
chestcr  RR.  78,  reg.,  due 
1903,  guaranteed 132I4 

4,000  Grand  .St.  Prospect  Pk. 
&  Flatbush  RR.  of  Bk'lyn 
1st  7s,  due  1890 104  and  int. 


Railroad  and  Miscellaneous  Stocks.— The  stock  market,  as 
before  mentioned,  was  higher,  and  closed  at  an  advance  of  1  to- 
7  per  cent.  The  greatest  improvement  was  in  the  elevated 
shares,  the  trunk  lines  and  the  coal  stocks.  The  movements  in 
the  market  have  greatly  mystified  speculators,  who  are  at  a  loss 
to  understand  whether  Mr.  Vanderbilt  is  really  buying  his  own 
stocks,  or  whether  some  other  operators  are  using  his  brokers 
to  convey  such  an  impression  to  the  general  public.  The  advance 
in  railroad  fares  and  freights  during  the  week  does  not,  Mr.  Van- 
derbilt stated  in  a  published  interview,  terminate  the  war  be- 
tween the  trunk  lines.  It  is  believed,  however,  that  paying  rates 
will  prevail  with  the  closing  of  the  canals.  The  rains  and  floods 
at  the  West  have  somewhat  interfered  with  railway  traffic  in 
that  section. 

The  elevated  railroad  shares  advanced  sharply  and  for  a  time 
were  quite  prominent  in  the  dealings,  on  the  settlement  of  the 
questions  at  issue.  According  to  the  agreement  entered  into,  the 
New  York  Company  is  to  receive  a  preference  of  6  per  cent  if 
earned,  and  to  be  cumulative  if  not  earned.  The  Metropolitan 
Company  is  to  receive  6  per  cent  if  earned,  and  the  ManTiattan 
the  remainder.  All  claims  by  the  New  York  and  MetropoUtan 
companies  against  the  Manhattan  Company  are  to  be  released, 
and  the  Manhattan  is  to  abandon  its  claim  of  $13,000,000  against 
the  other  two  companies.  The  New  York  is  to  receive  the  in- 
terest and  dividends  on  its  bonds  and  stock  due  July  1  and 
October  1.  The  Manhattan  Company  was  subsequently  taken 
out  of  the  hands  of  the  Receivers. 

In  the  final  dealings,  stocks  generally  were  strong  at  the 
highest  prices  of  the  week. 
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STOCKS. 


liAII.IIOAl)^. 

Allmnr  A  SuMiiMolmiinii 

Bustou  it  N.  V.  Ali-I.liio 

no  pref... 

Biiffnlo  IMtlwbnrK't  Woslorn... 
Bnrlinutt'ii  t'wlAr  Ruphla  dt  No. 

1  iiIhtM'n 

(  .\:  Minnesota 


(  sow  Jersey 

I  itlo 

.  ,&Ublo 

1  _  Utpref 

Uu  2d  prof 

Chicago  &  Alton 

Do  pre! 

riijr;i:--  II  ;>iii  it  Qulnoy.. 
t'W<  11  Illinois 

ciii.i  !•  &  St.  I'ttui. 

1.,.                              pief. 
Chicago  tt  NortlnvBstorn 

Do  prof... 

Chicago  Kock  I»l.  A  Paclllo 

ClilciiBOSL  L.  it  Sow  Orleans.. 
Clucago  St.  Paul  Minn.  *  Oiu.. 

Do  pref. 

(  F^andn.'*kv  A  Clev — 

(  .•!.  (_'lii.  .t  Iml 

I  .   IMIt.HliurK  >f"ar 

<  .     .,.  iu,i.  Central. 

I'.k 

iiina  A  West. 

i  .illilO 

pulHlij.lr  ^^^  -Sioux  City 

Eflst  Tfmie.ssee  Va.  A  Oa — 

Ho  pref.. 

GporKia  KIl.  *  Banking  Co 

U.-inuU)al  &  St.  JoKcpli 

Do  prof 

Harlrni 

Bou»Mn  &  Texas  Central 

JlliuoU  t  '»>nt  ml 

Indiana  Bloom'u  &  West.,  new. 
Keokuk  iS:  Des  Molnca 

Do  pref 

Lake  Erie  A  Western 

I^ke  Shore 

Xj<mff  Island 

Louielaiia  «&  Missouri  River 

Do  pref 

LoalsviUe  A  NaahTiUe 

LoalsTllle  New  Albany  A  Chic. 

Hauliattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati,  1st  pref. 

Do  2d  pref. 

Memphis  A  Charleston 

MolMipnlitan  Elevated 

With !>r;i n  Central 

Miiwaukeo  L.  .sh.  A  West.,  pref 

Mllwaiikeo  &  Northern 

MUsouri  Kansas  t&  Texas... 

Missouri  Pacific 

Mobile  it  Ohio 

Morris  <&  Sssex 

KaahTllIe  Chattanooga  A  St.  L. 
Kew  York  Central  A  Hudson  . 

KewYork  Klcvated 

Hew  York  L.ake  iirie  A  West. 

Do  pref 

Kew  York  New  Haven  A  Hart. 
Kew  York  Ontario  &  Western  .. 

Do                              pref 
Korfolk  &  Western 

Do  pref 

Korthom  Pacific 

Do  pref , 

Ohio  Central 

Ohio<t  Mississippi 

Do  prsf 

Ohio  Southern 

Panama,  Trust  Co.  certificates. 
Peoria  Decatur  A  £vauaville 

Philadelphia  <fe  Ke^uling 

Pittsburg  Ft.  Wayuo  Ji  CliiO. 

Rensselaer  A  Saratoga 

Bich.it  Allegh.,  Htock  trust  ctfa. 

Richmond  A  Danville 

Rochester  A  Pit  t.sl>urg 

Rome  Watt'rtovvn  A  Ogdensb'g 
St.  Louis  Alton  •£  Terre  Haute. 

Do                              pref. 
Bt.  Lonls  ,b  San  Francisco 

Do  pref.  .  .. 

Do                       Ist  pref. 
St.  Paul  A  DtUnth 

Do  pref 

St.  Paul  MInneap.  A  Manitoba 

Toxaji  &  Pacific  

Toletlo  Delphos  A  Burlington  ., 

Union  Pacific 

CEit.d  Companies  of  N.J 

Wat)a.<h  St.  Louis  <tPaciflc ... 

I'o  pref. 

iMIS(:f,i,i,.\xeoi:s: 

Ajnerican  l>i.'<trlit  Telegraph 
3)..ii,iv  ....  A:  HudHon  Canal  ... 

>  Texas  Land 

»ay  it  Nav.  Co 


DAILY    RIOHE8T    AND    LOWEST    PRICES. 


Saturday, 
Oct.  22. 


•laS     135 


78       78 

2u     as 


93\  95 
04  94  Hi 
28<4  28<« 
4U"a  M't 
•21)  ".J  SOtj 
•128     129 


180'4  137 


107'sl08'4 
121      121 
123  Hi  124  ■< 


♦76 

41 

102 


80 

41 

102  Hi 


I 


Pullman  i'alace  Car 

Sutro  Tunnel 

West.Uniou  Tel.,  ex-certiftnates 
£XPKEM!». 

Adams 

American 

Vnltwl  states 

Wells,  Fargo  A  Co      . 

.COAL  AXI)  MININU. 
tolororto  Coal  &  Iron    . 

('•iinal„l;,li„„  Coal 

)l"i,,,^t  ,kn  Mining 

I.ini.   iMisbiirg  Mining 

Jl.ii.l.os.i  l.audA  Mining.... 
M;iiylana  Coal... 
Onl;irio  silver  Mining 

Quiek.iilver  Mining  .  .'.'. 

Do  prof 

Standard  Conaol.  Mlnlnjr".' 

Cameron  Coal 

Central  Arizona  .Mining 

Cumtierlan<l  (  oal  A  Iron 

Seailwood  Mining 

Excelsior  Mining      . 
New  Central  (-(.al  ... 

Sliver CUtr  Mining 

stonnont  Mining  ... 


9aHl    93Hi 

140 

«20»8    21  "s 


126  Hi 
83 14 


28 
84 
85 
14  Hi  15 
27        27 


96       06  Hi 
113  Hi  114 
■216     .... 


I2914 
4234 


-20  Hi 
43  3j 


44  Hi   46\ 

118«8ll»% 
52Hl    52^ 


93        94 


4834    53i4 


85  ■«  89=e 
88=4  89  Hi 
60       00'. 


40  40Hi 
104  »9  105:4 

37^  37', 
124      125 


13618  137=8 

108'm  109  Hi 

4334    44  3g 

87 '«    88 


32  Hi    33^8 


55 

38^ 

781s 

27 

41 


55^ 
38 14 
78  Hi 
27 14 
4138 


•21        22 


40=8    40 't 
66Hi    8714 
138     140 


40        40 


27Hi    27H! 


59       59 


43       43Hi 

69       69 

IO5I4IO5I4 


61'4    5216 


llS's  11934 


48  Hi 

8734 


49  H 

88'j 


108  Hi  109=8 


160     1B7 
6OI4    503, 

127     129 
l'^      1H> 
86       86^ 

145  145 

95  95 

72  72 

•134  134 


49  7g 
•32 
♦17 

'2  Hi 


60--4 
34 
18  H; 
23. 


21 
•38 
•12Hl 

58 
•22 

32\ 
1>« 


24 
36  Hi 
12  Hi 
58 
221.J 
33I4 
134 


21a      2H! 


Monday, 
Oct.  24. 


27       87 


39       60^ 


94<«   97i« 
941a   94 's 

28  28 
40 14    4034 

29  29 
I29i4l29>4 


13634  137 
i  08  38,109' 


Taesday, 
Oct  2S. 


•78     ... 
88  <s   69  ^ 


951,  97  >« 

93Hi  94=11 

28  29 

40"^  401^ 


■20  Hi 
129 


30 
129 


136     13U34 

io7«Bioa'i 


124     12438 
134     134 
134=8135 


41Hi    4;34 
102     10234 

'93'ii'943i 
138      133 
21  Ht    21 14 


127<^128Hi 
83I4    841, 


147) 

27 


15<« 
27  Hi 


e6Hi   901a 
113     113 


130     130  Hi 
43        4414 


46Hl    47I4 
110     119^ 


933,    943, 


52>4  55 

20  211, 

19  19H 

11  11 


8934    91 S 
891b    90 

50H1  em 


40 1»    4034 
104 '9  106  Hi 

37"^,    38I4 
125     125 

83  Hi    83  Hi 
137     138 
109  Hj  110=4 

43^8    4434 


33%    34 14 


54  54 

38  H)  39:4 

78i^  78=4 

27I4  27=8 

4OH1  41 


•20   22 


40i^  41=8 
67  68-4 
130  Hi 


41:4  411, 
100   101 
29   29 


56  583 
93  03 
43 1«  44 
•67  70 
lOG  106 


104  104  Hj 
62%  52=4 


11918  119% 


4838  49I4 
87  Hi  8878 


109  110!^ 


164  Hi  164  Hi 
49  Hi    50=8 
128     131 


86       86=4 

145  Hi  148 

•94  Hi 

•72       75 
134     134 

50  50  Hi 

33  34% 

•17  18 

•2%  2", 


'22 
•36 
13 


•22 


25 

36Hi 

13^ 

69 

22% 


33%    33^ 
1»«      1>4 


1231^124=8 
134%  135 
134%  134% 


41%    41% 
101=8  102% 

'94"  "94" 

1.37=4  13734 

21       21% 


126'',  128% 
82       84 


14%    15 
26%    26% 


05%    00% 
113%  113'8 


46%    47 

119      120% 

6234    63 


94       943j 


Wednesday,   Thursday, 

Oct  26.         Oct.  27.         Ocu 


•78% 

60       60% 


95^  ea'» 

93%    05 
'28        29 
40%    40% 
30=8    30>e 
129%  129% 

140     

136%  136% 


•79%    81 
6O34    03 


06     ee<% 

94  >s    05 
•28%    29 

40%  40% 
•29%  30% 
129%  120^8 


136=8  187% 


107i%  10834 
120   120 
123%  124 's 
134%134''a 
133%  135 
•77   80 

4034  4134 
101%  102% 

48   48 

94       94 
137=4  13734 

2034    213< 


108%  109% 
122      122 
124%  126 


128%  127% 
82%    83% 
83       83 
14%    147e 
26%    26=4 


93       96 
112      113% 


129%  130 
43%    43% 


4634    47% 

118=4  12134 

64       64 


52%  54  V 

•20  21 

IS's  18'( 

11  11 

73  73 

88%  00% 

8834  90 

60%  SO's 


39%    40=9 
105%  10634 


123      123 


137      138% 
110      110 
43%    44^ 
88       88^ 
174      178 
3234    33% 


54  54% 

37=8  38 

78%  7834 

27%  27% 

41%  41% 


39=4    403^ 
66=4    69 


100%  101 


43%    4334 

67%    68 

105%  103% 


105      103 
51%    523^ 
23        23 

119      120% 


48        49 
87%    88% 


109%  110% 


49        60% 
129     129 
1%      1% 
85%    86's 

146  146 
97  97 
74       75 

134%  135 


3t%    34% 

•17        18 
•2%      23< 


•36  37 

13%  13% 

60  69 

•22  22% 


•1%       1=4 


93%    95 


52 
19 


543i 
20% 


88  92 

89  91', 
50        60% 


3934    40% 
103%  106% 

38        38% 
125      126 

83        83 
137      1393, 
108%  109 

43%    44=4 

8734    87  34 
• 178 

323-i    33% 


53 
38 


53% 
38 


78%  78% 
27%  27% 
41%    42% 


20%    20% 


40%  41% 
6634  67 'i 
139 


102%  103 


53   67 


44   44 'j 
68   69 
105  107 


61%  62% 


119  120% 


48%  49% 
8''%  88% 


109  109% 


164   184 
48%  49% 

130  132 
1%   1% 
85%  87% 

146%  147 
07   97% 
77   77 

137  137 

30  60 

•34  35 

17%  17% 
•2%  234 
•2         3 

•22  25 

36  36 

13%  13% 

59  60 

22=4  2234 

33%  36 
•1%      13« 


26%    25% 


2%       2% 


134%  134% 
•77     ... 

41=4  41% 
102%  103 

60%    60% 

93%  93% 
138      13bV 

21        213, 


126%  127% 
82=4    83% 

' 85 

14%    15 
26%    26% 


96%    96% 
113%  113% 


130%  130% 
43%    43% 


47%    48 

121%  122% 

54       54 


94%  95% 

30  50 

53%  33% 

•18  20 


90=4    93 
91%    9234 
60       503, 


40%    41 
105%  106% 

37=4  38 
125%  126 

83   83 
139%  140% 
110   110% 

44   45 


3234  33% 


65  65% 

38%  38% 

78%  78% 

27%  27=4 

41%  42% 


20%    21 


41       41% 

6B%    87% 

138      139% 


4034    4034 
103      103% 


45        45 
69%    69% 


•^•^5: 


36%    26% 


60%   03 


96%    96% 
94       06% 

•28       29 
40%    40% 

•20       30% 
129%  130 


186%  137 


10734  108»4 


124%  124=4 
134     130 
134%  134% 
•77       80 
41%    41% 
102%  102% 


93%    93% 

138     139% 

21%    21% 


126%  127% 
82%    83% 


14%    14% 
•26%    26% 


95%    96 
113%  113% 
■215     ... 


130%  130% 
43%    44% 


47%    47% 

12034122% 

64%    54=4 


94%  04=4 

75  75 

63  5334 

20  26 


11       11 


01%    95 
92        94 't 
60        61% 


40%    40% 
105%  106 
37%    37% 


83        83 
138%  139% 
10»%]09% 

44        45% 

88        8334 
170     170 

32%    33% 


55  53 

38%  .'i8% 

783*  78% 

27  27% 

41%  42 


•20       22 
190     190 

41       41 
67%    68=4 
138      138 


40        40 
1023,  1023, 


36        36 


OS        95 
44=4    44=4 
•68%    69 


03%105%*105     106 


106%  107 
62%    62% 
23%    23% 

120%  121% 


48%    49% 
88%    89 


60        60 
109%  10934 


164%  164% 
48%    40% 

132      133 
1%       1% 
87%    87% 

146      146 

•07%    08 

70       77 

135     136 

51  61 

35%  35% 

183*  18% 

2%      2% 

4         4 

•22  25 


14        14% 
00%    63 


36%    35% 
1%      ]% 


107%  107% 
52        52% 


11934121% 


4734    48% 
87%    89 


109%  109% 


49       49% 
132=4  133 


86%    87% 

145  147% 
97  97% 
76       70 

134  130 

61%    62% 
•34       35 
•18%    19% 


6         6% 

•22  25% 

•38  S7 

•13%  1434 

•60  62 

•22%  22% 

3534  36% 
•1%      1% 


1%      1% 
36       26 


the  Week, 

ShBTM.        UtwnU  HlghMt, 


100 


106 

18,770 

122 


9-(.818 

33,325 

460 

1,140 

63 

060 

8,619 

sJioiii 

330 

30,650 

1,1,50 

900 

6,506 

8,235 
1,100 
3,642 
32 
4,050 


263,350 

76,585 

12 

18,845 

1,700 


3,450 
4,115 


2.260 
3,000 


8.250 

223,112 

1,250 


21.545 
20 

67,404 

1.510 

1,000 

1,000 

400 

35,075 

74.H70 
3,300 


30,949 

10,990 

4,215 

2,230 

1.700 

102,930 

6,786 

166,476 

1,025 


82,593 


3,580 
2,120 
7,142 
4,580 
5,560 

"406 

6iir)6 
42,390 


250 

2,663 

200 


4,755 
1,200 
2,900 
1,794 
391 


1,489 

32,633 

960 

92,290 


21,546 
20,038 


200 
17,350 


3,434 

42,170 

2,236 

2,300 

122,870 

200 

816 

1,340 

220 

3,075 
0<X) 
21M) 
100 
300 
200 


2,200 

2,100 

10 

4,600 

620 


100 

"aoi 


130  Jan. 
30%  Oct. 
46  Apr. 
37  Pel,. 
60  Feb. 
66%  Oct. 
16  Jan. 
31  Fab. 
82%Jaii. 
8(1%  Feb. 
20=4  Jan. 
32=4  Jan. 
28     Jan 


6  131     May  in 

"     30      Oof.    1.^1 


71%.Iiily  13 
4M%.lunel5 
(HI  ,Muy  26 
no  Jan.  14 
40%  June  20 
46  May  23 
112     Feb.  17 


127 
140 
180 
00 


Ang- 
M»r- 
Oi-t. 
Apr. 


101%  Feb. 
116=4  Oct. 
1 17  Fob. 
131%  Feb. 

129  Feb. 

40  Jan. 
3634  Aug. 
01   Fol). 

41  %  Fol). 
81   Feb- 

127%  Jan. 

18=4  Aug. 

60  May 
107  Jan. 

78%  Oct. 

70%  Apr. 

13  Sept 
26  Oct. 

106  Oct. 

4434  Jan. 

04  Fob. 
197  Jan. 

63  Feb. 
124  Jan. 

38%  Ang. 

14  Jan. 

41  Jan. 
38%  Jan. 

117  Oct. 
44  June 
16%  Jan 

42  Juue 
79  Feb. 
60  Oct. 
15%  Ang. 
18   Oct. 

0  Jan. 
0  Jan. 

41  Feb. 
77=4  Sept. 
88  Oct. 

42  Mar. 
63  May 
36%  Oct. 
85  Jan. 
18%  Feb. 

118  Feb. 
03  Jan. 

135%  Oct. 
96  Aug. 
41%  July 
80%  July 

164%  Mar. 
27%  Ang. 
70  May 
23%  July 

63  Ang. 
32=4  Jan. 

64  %  Jan. 
23%  Jan. 
35%  Aug. 
9734  Jan. 
18     Oct. 

190     Oct. 

27%  Jan. 

60  Feb. 
127     Jan. 

130  Jan. 
35  Oct. 
99%  Oct. 
25%  Aug. 
25      Apr. 


36  103%Jnnel8 
"~  38%  May  14 
48%  May  14 
36%  May  14 
I5II  Jan.  6 
T.',  i:.3  Jan.  7 
20,H2%Jan.  17 
21  »•'■  May  17 
2'>' 129%  June  0 
12  1  III  May  20 
2.->,l:i«  Jan.  19 
26  117%  Jan.   17 


118%  May  21 

88     .May  23 

..    51     Jan.  22 

•J.'S  1  W-i  Inn.  24 

■'     ■    ■    ■  ,  ,,.'J2 

23 

10 

i:ii    ..-  ,  -..IV  20 

1'.;     77      May  24 

4  131      Mar.    9 

12  113%  June    7 

8    88     June  14 

.22    21     Aug.    4 

11     33      Aug.    6 

2(1  175      Aug.  17 

4  350     Sept.  II 

26  121      8ept.l7 

8  -.'SO      May  23 

21!  106     June  18 

146%  May  21 

.■•.7%  May  19 

311%  June   2 

5(1     Jan.  27 

«.'i34Jnne  2 

1353,  Jan.  20 

63  June30 
38  Feb.  21 
48     Jnne23 

110%. May  18 

117%  Jnnell 

55      Oct.  24 

59%  May  26 

24     May    2 

15     May  21 

93     June  13 

126      Feb.  14 

126%  Jan.  20 

04%  June  2 

59     May  27 

64  May  21 
114%  June  14 

.39=4  Jnne23 
131  June  3 
102  Mar.  21 
li>5  Jan.  3 
130%  Fob.  15 
52%  Jan.  15 
95     Jan.  10 


25  190     Juno  13 


43%  Feb.  2 
90  Jan.  29 
26  Aug.  2 
70  May  26 
61  Mar.  17 
88%  June  24 


hi   37%  May  21 


22 


Feb. 
July 
Mar. 
Jan. 
Feb. 
Fob. 
Mar. 


88%  Jan. 

41%Jan. 

21  Oct. 
105%  Feb. 
185     Oct 

39     Feb. 

77     Feb. 


_    60     Sept.  9 

8  120     May  21 
.37  %  June  10 

200  Oct.  13 
57%  June 22 
7434  Oct.     4 

142     May  17 

146  June  10 
80     J  line  23 

103%  Oct.  27 
50  June  18 
50%  June  3 
77%  May  12 

'43=4  May  25 
55  June  14 
,  81%  June  3 
25  115%June29 

9  42%  May    4 
8    89%. May  26 


46  June 20 
89%  Jan.  4 
30    Jan.  16 

135  Jan.  3 
46=4  Jan.    4 

137%  Oct  21 
1     Feb.    6 


107%  Oct.  28 
73%  June  14 
38  May  13 
13134  July  2 
101%  Aug. 24 
60  Juno  SO 
06%  May  10 

74%  Feb.  12 
115%  Mar.    7 

40  Ang.  2 
100     Feb.  21 

62%  Feb.  18 
161  Jan.  3 
2%  Apr.  IK 


77     Aprl    p'  04     June 20 


120    Jan.  6 

62%Jan.  6 

31%  Jan.  4 

113     Jan.  4 

35  Jan.  3 
80  Oct  15 
15%  July  15 

l%Jan.  6 
34  Jan.  4 
10  Oct  16 
83%  Jan.  10 
13%  Sept  7 
63  Jan.  6 
31  Aug.  6 
26     Apr.  27 

I  %  July  26 
10     June    1 

5%.Septl7 

%Oct.  27 

26      Oct     6 

3%J«n.  1 

1  %  Feb.  28 


1!53  Oct  18 
97%  Oct  26 
77     Oct  26 

142     June  18 

07     June   7 

43     Jan.  16 

29%  Jan.    4 

8%  Fob.     7 

9      Apr.  22 

35     May  27 

38%  June  10 

21%  July    7 

75%  July    7 

27      Feb.  17 

4 5 -'4  May  20 

7      Fob.  14 

20     June   3 

14     Jan.    3 

7     Jan.    8 

35%  Feb.     9 

7     Apr.  13 

4      Apr.  13 


For  Fnll 
Year  i8M. 


Low.  Hl«ll 


100 

37' 


17 

09% 
117 
113 


66% 

09 

87% 
104 
ll-»0% 

33 


I14>4 
124% 
130 
146% 
204 
48 


01 

106=4 
0% 
60 
08*1 
01% 
00 


22% 
63% 
158 
493-L 
00% 


60% 
105 
200 

01% 

127% 


0 
25 
20% 
93 
20 


77 

30 

21 

30 
33,, 
2% 

29% 

83 

76 


38% 


12 
100 

47% 
122 
109 

.30 

47 
155 

20 

70 


20 
39% 
14 
23 

5734 


18 

13% 
112 
111 


10% 

15 

42% 

25% 

33 

60 

26 

60 

07 

SO 


80 

167% 

26% 

61% 

60 

60 

36 
103 

27% 
107% 
% 


100% 

64 

43 
100 

10% 

28 

26 
1% 
2% 

16 

30 
» 

43 

30 


3 
33 
11% 

6 
30 

2% 

3% 


ISO 

■«% 


80% 

81% 

30 

«7 

90% 

07% 

36% 

36% 

27% 

150% 

160 

183% 


06% 
129% 

26% 

53 
110% 

86% 


20% 
43% 
42% 
139% 
34 


174 
109 

67% 

60 

18 

13% 

43 
121 
130  <■ 


49% 


39% 

123 

128 

155% 

127% 
61% 
93«- 

180 
32% 
86% 


38 

67% 
28% 
44% 
103 


28% 
73% 

129 

129 


38 

43 
112 

48 

05 
100 

40 

79% 

88 

47% 


113% 
180 
48 

88% 

81 

93% 

SO 
147 

03 
146 


132 

00% 

65 
118 

43% 
S9% 
89 
30% 

37 

39% 

34% 

78«, 

34 


31% 
70 
38% 
38% 

as 

6% 
*•» 


•These  are  the  prices  hid  and  asked— no  sale  was  made  at  the  Board, 
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QUOTATIONS  OF  STATE  AND  RAILROAD  BONDS  AND  MISCELLANEOUS   SECURITIES. 

STATE  BONOS. 


SECURITIES. 

Bid. 

Ask. 

"99''i 
84 

40 

■33" 
32 
20 

8ECUKITIES. 

Bid. 

Ask. 

SECITKITIES. 

Bid. 

A9k. 

SECURITIES. 

Bid. 

Ask. 

Alabama- 

78i2 
80 
95 
81 
103 

37 -2 
30 
30 
29 
28 
IS's 
105 

Michlsran- 
69,  IB83 

103 
112 

102 
108 
109 
110 

110>4 

112 

114 

iV6»4 
llHi 

Jf.  Carolina— 6s,  old,  J.&J. 

40 

40 
140 
140 
1-20 
120 

13 

13 

22 

22 

I'' 

9 

9 
80 
80 

110 

914 

90 

South  Carolina— 

68,  Act  Mar.  23. 1869  ) 
non-fundable,  1888..  ! 

Brown  consol'n  6s,  1893 
Tennessee— Us.  old.  1892-S 

6s,  new,  1892-8-1900.... 

68,  new  series.  1914 

103 -a 

68 

68 1« 

68  >« 

33 

33 

33 
115 

79 

42 

17  =» 

107 
107 
107 
110 

78,  1890 

No.  Carolina  RR.,  J.&J. 
Do     A.&O 

13 

Class  B    58  1906 

Missouri— 

69,  dne  1882  or  1883 

68,  due  1886 

6s,  due  1887 

68,  due  1888 

106 
691a 
69  i, 
69 

Class  C,  49, 1906 

68, 10  209,  1900 

Do    coup,  off,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  18661900. 

Do           1868-1898. 

New  bonds,  J.&J.,  '928 

Do       A.&O 

Arkansas— 
68,  funded,  1899-1900... 

78,  L.  Rock  <fe  Ft.  8.  is9. 

6s,  due  1889  or  1890  .... 
Asyl'm  or  Univ.,  due  '92 

Funding,  1894.'95 

Hannibal  A  St.  Jo., '86. 
Do          do        '87. 
New  York— 

69,  gold,  reg.,  1887 

69,  gold,  coup.,  1887.... 
69,  loan,  1883 

78,  Memp.  &  L.Rock  RK 
78,  L.  R.  P.  B.*  N.O.  RR 

6s,  new,  1867      

es,  consol.  bonds 

68,  ex-matured  coupon.. 

6s,  consol.,  2d  series 

68,  deferred 

Special  tax,  class  1,  '98-9 

Do         Cla982 

Do        class  3 

81 

Connecticut-68,  1883-4.. 

la's 

District  of  Columbia— 
3-65a  1924 

78,  new,  1886 

111 
111 
115 

63 

120  ■ 

Small 

78,  endorsed,  1886 

Ohio- 
69,  1886 

Smalt  bonds 

78,  gold,  1890 

68,  loan,  1891 

Loaisiana— 
78,  consol.,  1914 

6s,  loan.  1892 

68,  loan,  1893 

Rhode  Island— 
6s,  coupon,  1893-99 

Funding  58, 1399 

Do       registered 

110 

RAILROAD  BONDS  AND  MISCELLANEOUS  SECURITIES. 


Railroad  Bonds. 

{Stock  ExcTutn^  Prices.) 
Ala.  Central— 1st,  68, 1918 
Atch.  T.  &  S.  F6-4  "2,1920 
Atl'c  &  Pac— l8t,6s,  1910 
Balt.&O.— l8t,  69,  Prk.Br. 
B09t.  H.  &  E.— Ist  niort.. 
Bur.  Ccd.  R.&  No.— 1st,  5s 

Minn.&  St.  L.— l8t,7s,Ku 

Iowa  C.&  West.— Ist,  78 

C.Rap.  Ia.F.&  N.— l8t,6s 
Central  Iowa— let,  78,  '99 
Cbeasp.  &  O.— Pur.  m'y  fd. 

6s,  gold,  series  A,  1908. 

6s,  gold,  ser.  B,  int.  def. 

68,  currency,  iut.  def  ... 
Chicago  &  Alton— let  m.. 

Income  78, 1883 

Sinking  fund,  69, 1903.. 

Joliet  &  Chicago— Ist  m. 

J^a.  &  Mo.— Ist  m.,  guar. 
2dmort.,7s,  1900 

h\  L.  Jack. &Ch.— Ist  m 
Ist,  guar.  (504),  78, '94 
2dm.  (3601,78,  1898.. 
2d.  guar.  (188),  73,  '98. 

Miss.U.Br'ge— lst,8.f.  6a 
C.  B.&Q.— 8p.c.,  lstm.,'83 

Consol  mort.,  7a,  1903.. 

68,  sinking  fund,  1901.. 
C.  R.I.&  P.— 68,coup.,1917 

69, 1917,  registered 

Keo.&  Des  M.— Ist,  g.,5s 
Central  of  N.J.— lstni.,'90 

let  consol.,  assented,  '99 

Conv.,  assented,  1902... 

Adjustment,  78,  1903... 

Leli.&W  B.-Con.g'd.as. 

Am.  Dock  A  Im.— Ass'd. 
C.  M.  &  St.  P.-l8t.88,P.E, 

2d  m.,  7  3-10,  P.  D.,  189S 

let  m.,78,  $  g.,  R.D.,1902 

Ist  m.,  LaC.  Dlv.,  1893 

l*tm.,  I.  &  M.,  1897.. 

Istm.,  I.  &D.,  1899  .. 

Istm.,  C.  &M.,1903.... 

Consol.  78,  1905  . . . 

2d  mort.,  78,  1884 

lat,  7s.  I.&  b.  Ext.,1908 

8.  W.  Div.,  1st,  68,  1909. 

1st,  58,  La.&  Dav.,  1910. 

l8tS.  Minn.Div..6.a,lfll0 

1st  m.,  H.  &  D.,  78,  1910 

Ch.&  Pac.  Dlv.,  6s,  1910 

l9t  Chlc.&  P.W..5s,1921 

Mini  Pt.  Div.,  59,  1910. 
C.&  N.west.- S.f,  78,  1885 

Interest  bonds,  78,  1883 

Consol.  bonds,  "78, 1915 

Extension  bonds,  7s,  '85 

Istmort.,  78, 1885 

Coupon  gold,  7s,  1902 

Beg.,  gold,  7s,  1902 

Sinking  fund,  8s,  1929.. 

Sinking  fund,  reg 

Sinking  fund.  5s,  1929 

Sinking  fund,  reg 

Iowa  Midl'nd— 1st  m.,  8s 

Galena  &  Chic- Exten. 

Peninsula— lat  m.,  conv. 

Chicago  &  Mil.— Istm.. 

Winona  &  St.  P.— Ist  m. 

2d  mort.,  78, 1907 

C.  C.  C.&  Ind's— l8t,78,s.  f. 

Consol.  mort.,  7s,  1914 
C  St.L.&N.O...Ten.lieu,'78 

1st  m.,  con.,  78,  1897.. 
C.  St.  P.M.&  O.-Cons.,  68 

est.  P.&M.-lst.6s,1918 

No.  Wise- Ist,  68, 1930. 

St.P.&S.C lat,  6s,1919 

Chic*  K.Ill.— lst,8.f.,cur. 
Del.  L.  &  W.— 7b,  conv.  '92 

Mort.  78,1907 

Byr.Hing.&  N.Y l8t,78 

Morris  &  Essex- Ist  m. 
2d  mort.,  1891.. 
Bonds,  78, 1900. 
78  of  1871-1901. 
lat  m., consol.,  guar.,79 
l>el.&H.C.-l8tm..79,1884 

let  mort.,  78, 1891 

Ist  mort.,  ext.,  78, 1891 . 

l8t  mort.,  coup.,  '78.  '94. 

l8t  mort.,  reg.,  7»,  '94... 

Ist,  Pa.  Div.,  cp.,'7i 
Reg.,  7s,  1917  .. 

Alb.  A  Susq.- Ist  m.,7s 

2d  mort.,  7s,  1885 

l8t,con8.,  guar.7s,1906 

Reus.  A  Sar.— Ist,  coup. 

lat  mort.,  reg.,  1921  .. 

Denv.  A  Rio  Or.— l8t,1900 

lat,  consol.,  78,  1910 
Denv.  .So.P.*  Pac. -Ist,  78 
E.T.Va.&aa.— Istcons.  5a 
Erie— Istmort.,  extended. 

2d  mort.,  ext'd  58,  1919 

3d  mort.,  79,  1883  1 

4ttl  mort.,  ext'd.  6a,  1920; 
.  Bth  mort..  ext..  78.  1888 
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67 
127 
104 


114 
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107  "2 
130 
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•125 
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118 
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116 
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136 

132 


69  >a 


105 
1151;! 


105 
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115 
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110 
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136 
120  "s 
1211.2 
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12013 


120 
1231s 
108 14 
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94  96 
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♦  108     

95  97 
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132      134 

108 

109      

124      

124 

lOaij 

loei)  107 
100 


106 


102 13 
135 


124 


123 


125 
1201a 
114    ' 
114 
103i4'103ia 


tll2i.2 


109 
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124 
1221a 
137  la 
118 


121 
124% 
tioeia 
115 


» 

♦  127 

1271a 
tll5 

104 

124 


138 
118V, 
1081, 
1061a 
.♦85 
»129'a 
tlOSlj 
105 


!12 


13 


114 
111 


126  la 
125 


1221a 
125 


118 
119 
130 


118 
107 


117 

1081a 

107 


10512 
1061a 


'  Prices  DomluaL 


l'23i.j 


127 


106 
108 
112 
116 
108 
108 

112 
112 
117 
128 


100  la 


02 

80 
103  >a 

110=9! 
95 


II2I9 
llOHi' 
110 


129 


119 


103  Si 

i'n' 


tioo 

107 

99  3j 
107 1. 
104 


1061a 


t 


106=4 
103 


104  la 
104 


line— (Joutmued-  I  I 

Ist.consol.,  gold,  78,1920    126-2  127iai 

Long  Dock  bond9.78. '93    

Buff.N.Y.&E.— l8t,1916    12514' 
N.Y.L.E.&W. -New2d,6    102^8 

Ist,  consol.,  fd.cp..78.  t 

2d,  consol.,  fd.  cp..  5s 

Ev.  &  T.  H.— Ist  cons.,  6s  tlOl 

Fl't&P.  Marq.- M.0s,1921    

Gal.Har.&S..\nt'o— lst.6s    

1st,  La  Or.  Ext.,  6s,1910  t 

2d  mort.,  78, 1904 t 

Gulf  Col.  &S.Fe-7a,  1909    

Han.  &  St.  Jos.— 8s,  conv .    107 14 
Consolidated  6s.  1911...  il07»4 

Houston  &  Texas  Cent. — 

Istmort.,  1.  gr.,  79 llOia 

1st  mort..  West.  Div.,  78    

lat  mort. .Waco  &  N.,  7a  i 

2d,  consol.,  main  line,  83    121 

2d,  Waco  &  N.,  8s.  1915    

Gen.  mort.,  6a,  1921 , 

Ill.Cent.— Dub.A  S.  C,  1  St  103 
Dub.  A  S.  C,  2d  Dlv.,  79  (110 
Ccd.  F.  A  Minn.— Istm.    116 

Ind.Bl.AW.— l8t.pref.,7s  j.120 
l9t  mort,,  3-4-5-(5s,  1909  t90 
2d  mort.,  3-4  5-Os,  1909.     t7Gi3 

Indianap.D  ASpr.— lst,7a    103 

Int.AGt.No.-]8t,68  gold  110 
Coupon,  69,  1909 93=4 

Kenfky  Cen.— M.,6s.l911    

Lake  Shore  &  Mich.  S.— 
Mich.  So.  A  N.I.  8.fd.  7s    112 
Cleve.  &Tol.-Sink.  fd..    109 
New  bonds.  7s,  1SS6..  tl07 
Cleve.  P.  &  Ash,- Is... 
Bnff.  A  Krie-Newbds 

Buif.  &  State  Lice- 78 

Kal.  A  W.  PigeoL— Ist .  107 
Det.M.&T.- lst,7s,1906  115 
Lake  Shore— Div.  bonds  121 
Con.301.,  coup.,  lat.,  7s  130 
Con.sol.,reg.,  1st.  7s.-.  l'28ia 
Consol.,  coup.,  2d,  7s..  12oia 
Consol.,  reg.,  2d,  78  . . .    125 

Louisville.  A  Nashville — 

Consol.,  7s,  1898 II8I4 

2d  mort,,  7s.  gold,  18S3.  105=4 
Cecllian  Br'ch- 7a,  1907  102 
N.O.&Mob.-lst,0s,193O  102 
E.  H.  A  N.— 1st,  6s,  1919  101 
Gen'lmort.,  6s,  1930..  104 
Pen.3acola  Div — 63,1920 
St.  L.  Div.— 1st.  Os,  1921 

2d  mort.,  3s,  1980 

Nasliv.  A  Dec— 1st,  7a. 
S.A  N.Ala.— S.f..68.1910 
Lebau'n.Knoi.— 6s,1931 

L.  Erie  A  W.— 1st,  6s,1919 
Sandusky  Div..  63.1919. 

Laf.  Bl.  A  M.— 1st,  63, 1919 

Louisv.N.Alb.AC— ist,8s 

Manliat.B'ch  Co.— 78.1899 
N.Y.  A  M.B-h- lst,78,'97 

Marietta  &  Cin. — 1st,  7s.. 
l8t  mort.,  sterling 

Metrop'lifu  El.— lst,1908    101  is 
2d  mort.,  6s.  1899 93'( 

Mich.Cent.— Con..78,  1902  125 
l9t  mort.,  89,  1882,  9.  f . .    103 

Equipm'nt  bonds,  83,'83    

6s,  1M9 

Coupon,  53, 1931 951a 

Registered,  5s,  1931 ... .    t95 
JacTl.  Lan.A  S— 8s,  1891  t 

Mil.ANo.-l3t,4-5-63,1010    

Mil.  L.S.AW.— 1st  8.3,1921    103 

Mo.  K.  A  T.— Oen.,oon.,  Os      85 
Cons.,  assented,  1904.6.    105=. 
2d  mort.,  income,  1911..      77'-j 
H.  &  Cent.  Mo.— 1st, '90. 

Mobile  &  O.— New  m.,  69. 

Morgan's  La.&Te.x.lst,68 

Nash.Chat.ASt.L— 1st,  7s   118=4 
2d,  6s,  1901 

N.  Y.  Central— 63,  1883  ..    105  U 

6.S,  1887 f 

63,  real  estate,  1883 10514 

63,  aubseriiition,  1883..  tl05 
N.  Y.  C.  AH.— IstUL.cp.  135 
1st  mort.,  reg.,  1903  ..  135 
Hnds.R.— 7s,'2d,s.f.,'85  110 
Canada  So.— Ist,  int.  gu.  99 1. 
Harlem— 1st  m.,  7s,  ci)..  tl36 
1st  mort.,  7s,  leg., 1900  ;135 

N.Y.  EleVd-1.3t,7s.  1900    117 

N.Y.Pa.AO.— Pr.l'n.6s,'95 

N^.Y.C.&N.-aen.,6s,1910 

N.Y.&  New  Eng.— Ist,  78. 
1st  m.,  8s,  1905 

Nevada  Cent. — Ist  m.,  8s-  t 

N.  Pac— G.l.gr.,lstcon.6a  103 
Registered  6a,  1921 

N.  O.  Pac— lst,63,g., 1920      93 

Norf.AW.— 0.1.m.,G.s,1931    106  Ij 

Ohio  &  Miss.- Consol.  a.  f.  1 18 
Consolidated  7a,  1898...  118 
2d  consolidated,  78,1911  124 
Istm,  Springfield  Dlv 

Ohio  Cent.— Ist,  69,  1920.      99ia 
Ist  m..  Ter'l  Tr..  6a.  19'20 
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103 


108 
100  la 
109 
107 
91 
111 


94 
126 
105 


9612 


86 
108 

79 
112 
114 


117 


991a 
138 


90 
120 


100 
103 13 
1 04 
931a 


128 
120 
99=4 
100 


109 
108 

114=4 

♦  ilS'ia 
105 
90  la 
92 


104 
J108 
lOlia 

72 

89=4 


94ia|  95 
'108 


111 

103 

II6I4 

113 

1231a 


108 

112 

iiei^ 

1141a 
128 


1081, 

111 

112 

113 

108 

1061a 

IO8I2 

100 


101  la 


138 


129 
112 


94 14 

95 

102 -Is 

1021.; 

105=4 

J  08 

100  "a 

100 'a 

100 

108 

II5I4 

1171a 

112  la 

114 

112 

111 

111^ 

llOia 

111 

87 

HV=s 

112 

114 

H4 

106 

108 

116 

till 

10014 

108 

110 

100 

108 

94 

97 

98=.. 

92=4 

102 

117 

:o» 

i03 

111 

106 

;o7ii 

112 

03 

109 

109 

111 

112 

UOia 

1111.; 

ilOO 

111 

112 

1131a 

I13'i, 

102 

122 

123 

1201a 

121 

1161a 

118 

100 

73 

t 


I06=j 

118 

108 


104 

105 


131 
129 'j 


Ana  accrued  inierust. 


Ohio  a.:).- 1st  M.,  Os,  1921. | 
Panama^-S.F.8ub.68,1897  t 

PeonaDec.  &  Ev.— Ist.  6s  ♦ '108  "a 

Evans.  Dlv.,l8t,  68, 1920  tl02'4  10512 
Pac.  RRs.— C.Pac— G.,63.    114=< 
San  Joaquin  Branch..    105 
Cal.  A  OroaOn— 1st  m . .    103 
State  Aid  bond3,73,'84 
Land  grant  bontla,  63. 
West.  Pac— Bonds,  89 
So.  Pac  of  Cal.— 1st,  6s. 
Union  Pacific — Istmort. 
Land  grants,  79,  '87-9. 
Sinking  funds,  8s,  '93 
Registered  8a,  1893... 

Collateral  trust,  63 

Kans.  Pac— Ist,  Os,'95 

Istm.,  6s,  1896 

Den.Div.,6s,ass'd.'99 

Istcons.,  63,  1919... 

Cent.  Br.  U.  Pac— l3t),8s 

Funded  coups.,  79.  '95. 

Atch.C.AP. -l8t,63,1905 

At.  Jew.  Co.  AW.— lst,8s 

Utah  So.-Gen.,  7s,  1909 

Mo.  Pac— l8t  consol..  63 

3d  mortgage,  78, 1906. 

Pacific  of  Mo.— 1st,  6s  . . 

2d  mort.,  78, 1891 

St.  L.AS.F.— 2d,  Os.cl.A 

3-Ga,  class  C,  1908 

3-6s,  class  B,  1906 

1st,  6s,  Pelrce  C.  &  O. 

Equipment,  78, 1895.. 

So.  Pacific  of  Mo.— 1st  m 

Tex.  &  Pac— l3t,63,1905 

Consol.,  68,  1905 

Income  A  I'd  gr.,  reg. 
lst,Rio  G.Div.,6s,1930 
Pennsylvania  RR— 
Pa.  Co'a  guar.  41.28  lat  c. 

Registered,  1921 

Pitts.Ft.W.&Ch.— Istm 

2d  mort.,  7s,  1912 

3d  mort,  7a,  1912 

Clev.APittab.- Con9.,s.f 

4th  mort.,  68, 1892... 

Col.  Ch.&  I.  C.-lst,  cons 

2d  con.,  7.3, 1909 

1st,  Tr't  Co.  ct  fs.,  ass'd 

2d,  Tr't  Co.  ctfa.,  a38'd 

lst,Tr't  Co.ctf3.,suppl. 

St.L.V.&T.H.-l8t,g.,78 

2d  mort.,  78, 1898 

2d  m..  guar.,  7s,  1898. 
Pita.B'd.&B.- l9t,8s,191 1 
Rome  W.&Og.— Con.,  1st. 
Roch.A  Pitt.— lst,8s,1921 
Rich.AAU'g.— lst,7s,1920 
Rich. &Danv.— Cons. g.,0.s 
Scioto  Val.— lat,  cous.,  7s 
St.  Louis  A  I.  Mount.— lat 

2d  mort.,  78, 1897 

Arkauaaa  Br.— lat  mort. 
Cairo  A  Fulton— 1.3t  m. . 
Cairo  Ark.  &  T.— Istm. 
Gen.c.r'y&  ljr..5s.l931 . . 
St.  L.  Alton  A  'T.  H.— lat  ni. 
2d  mort.,  pref.,  73, 1894. 
2d  mort.,  income,  73,  '94 
HoUeville&S.IU.— Istm. 
St.P.Miun.&  Man.— l8t,78 

2d  mort..  0.3,  1909 

D.-ikota  Ext.— 8s,  1910 .. 
St.  P.  A  Dnl.— lst.5s,1931 
Tex.Cen.— lst,s.f..7s,  1909 
Tol.  Del.  A  Bur.— Main.  Os 
lat,  Dayt.  Div.,  Os,  1910 
1st,  Ter'l  trust,  Os,  1910 
W.  St.  L.  A  P.— Gen.  m.,  6s 

Chic.  Div.— 5s,  1910 

Hav.  Div.— 6.3,  1910 

Tol.P.&W.— 1st,  7s,1917 

Wabash— Mort.  7s  of  '09 

Tol.  AW.- Ist, ext..7s 

lat,  St.  L.  Div.,  78,1889 

2d  mort.,  ext.,  78,  '93 

Equ!pm'tbonda,7a,  '83 

Consol.,  conv.,  7s,1907 

Gt.  West.- lat,78, '88. 

2d  mort.,  7s.  1893  ... 

Q.  &  T.— lat.  73,  1890. 

Ill.&a.L-lst,  78, 1882 

Han.&  Naples- 1st,  7s 

St.L.K.C.AN.— R.e.,79 

Om.Div.— 1st  mort.,  7s 

Clarinda  Br.— Os,  1919 

No.  Missouri — lat,  7a. 

Weat.U.  Tel.— 1900,  coup. 

1900,  reg 

N.  W.  Telegraph— 78, 1904 
Spring  VaH  W.W.— lat,  6s 
Oregon  RR.&Nav.— l8t,t}8 

INCOME  BONDS. 

(Interest  payable  if  <amM.) 
Ala.  Cent— Inc.  6s,  1918 
Atl.  A  Pac— Inc.,  1910.. 
Central  of  N.  J.— 1908. ... 
ChicSt.  L.&N.O.— 2d.  190' 
Col.Chlc.AI.C.--Inc.78.'90 
Cent.  la. — Coup.deb.certs 


109  la 


46 
101 


;  No  price  Friday— these  are  latest  quotations  made  this 


Chic.St.P.&M.-L.g.inc69 
Chic  &  E.  lU.-Inc,  1907 
E.T.Va.&O.— Inc.,68,1931 
Ind.Bl.&West.— Inc., 1919 
Ind  sDec&Spr'd- 2d  inc. 

Trust  Co.  certificates... 
Int.  &  ot.  North.— 2d  Inc. 

2d  aa.sented,  63.  1909.... 
Lehigh  &  W.B.Coa!— 1888 
Lake  E.  AW.- Inc.  78.  '99 

SamVkv  Div.— Inc.,  1930 
Laf.BI.&  Mnn.— Inc.7s,  '99 
Mil.  L.  s.  A  W.— Incomes. 
Mob.A  O.— 1st  pref.deben. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures — 
N.Y.I.,.ikeE.AW.— IncGs. 
N.Y.P.&O.— lstiuc..lc5-7 
ir.ATex.— Deb.sciip 
Ohio  Cent.— Income,  1920 
Ohio  So.— 2d  Inc.,  6s,1921 
Ogdensb.&L.C— Inc.1920 
Peoria  D.  A  Ev.— lucomes 

Evanav.  Div.— Inc., 1920 
Roch.  A  Pitts.- Inc.,  1921 
St.  Louis  I.  Mt.  A  So.— 

lat,  78,  pret.int  accum. 

2d,  6s,  int.  acc'nuilativc 
St'gl.A  R'y-Ser.  B.,inc'94 

Plain  Income  8s,  1896.. 
Sterling  Mtn.  R'y  Inc. ,'95 
St.L.A.&T.H.— Div.  b'nds 
Tol.Del.A  B.— Inc68,l9l0 

Dayton  Div.— 6s,  1910 
Tex.&St.L.-L.g.,inc.l920 

Mlscellaiieons  List. 

(Broker's  Quotations,) 
Boat.  Har.  &  E.  new  stock 
Chic.A  Can.So.— Isl.  g.,  78 
Cin.  Ind.  St.  L.  A  Chic— 

Istmort..  Os,  1920 

Des  M.A  Ft.Dodge— l3t,68 
Galv.H.A  Hen.— 7s,. g.. '71 
Gr.  Rapids  &  Ind.— 1st,  78 

1st  mort.,  7s,  guar 

Ex-land  grant 

Stock  

Kansas  *  Neb.— 1st  mort 

2d  mort 

Long  Island— lat  mort.. 

2d  mort 

Midland  of  N.J.— Ist.new- 

Income,  "A" 

Income,  "B" 

Stock 

N.Y.&G'nw'd  L.— lst,78,n 

2d  mort 

St,  Joseph  A  Pac— 1st  m. 

2d  mort 

St.  Jo3.  A  Weat'n- Stock. 
Tex.  A  St.  L.— 1st,  63.1910 
Utah  Central— Ist  mort.. 
Utah  Southern— Ist  mort 
Wl3.Cent.—l3t  series,  new 

2d  series,  new 

Southern  Securities 

(Broker's  Quotations.) 

STATES. 

So.  Car.- Consol,  6s(good) 

Browne,  consol 

Virginia— New  10-408 . 

RAILROADS. 
Atl.  &  Gulf— Con8Ol.7s,'07 
Atl.&  Charlotte— 1st,  79.. 

Income,  63 

Stock 

Car.  Central-lst,  69, 1923 
Cent.  Ga.— Consol.  m.,  78 

Stock 

Chiirl'te  C.  AA.— Consol.7s 

2d  mort.,  7s 

Stock 

Chic.St.L.  A  N.O.— New  5s 
E.  Tenn.  Va.  &  Ga.— 1st,  78 
Georgia  Railroad— 78 

6s 

Memph.AChar.— l3t.con3. 

1st,  consol..  Tenn.  lien. . 
Miss.  Central- l9t  m.,  7s. 

2d  mort.,  83 

N.  O.  A  Jackson- Ist.  83. 

Certificate.  2d  mort..  8s. 
Northeast., S.C.-lstiu., 8s 

2d  mort.,  8s 

Port  Rovai  &  Aug.— l8t.63 
Rich.A  ban.— lat,  cons., 6s 

Stock 

Southw.  Ga.— Conv.  7s,  '80 

Stock 

S.Carollna  RR.— Ist  m..  78 

Stock,  assessment  paid 

79, 1902,  non.eiUoiued . 

Non-mort.  bonds 

We9tem.  N.  C— 1st,  7s.. 
week 


60 
t 


95 
69 


98=8 
72 1* 


88 
54 


60 
44 


t 

75 
40 

93 12 
V36 


104 
521a 

tl09 
108 

87 

72 

05 
117 
120 
109 12 
104 

60 
100 


1115 
tllO 

110 

IIII2 

102 

107 

110 

112 

1'20 

115 

102 

101 

103 

120 

120 

1106 

42 

122 
73 

104 


109 

54=, 


65 
60 
99=. 
100 
97 
71 
65 
85 


73 
63 
63 
92 
561a 


61!>4 

45 


8 
81 
44 

100 
95 


00  la 

42 

431a 


2i» 

212 

45 

62 

104 

104 13 

1108 

111 

75 

85 

110 

115 

121 

102 

105 

15 

18 

78 

84 

28 

31 

113 

110 

113 

90 

92 

1412 

16 

9 

10 12 

23 

27 

60 

55 

12 

85 

90 

30 

35 

14 

17 

93 

106 

108 

109 14 

78 

79 

54 

65 

106 
64 

112 
109 

90 

741a 
100 
I'iO 
123 
111 
107 

65 
106 
li8>9 
120 
112 
115 


110 
114 
117 


105 
102 
104 


45 

123 

77 

108 


OCTOBKR  aO,   1881.] 


THE  CHRONICLE. 


New  York  Local  Seenrities. 


BiiDk  Miock  LIM. 


OUMPARiaS. 


Morlud  Ihiu  (•)  an 
'  not  NatiotifU. 


Anwioa*  

Am.  Bxohknge 

gowery 

Broadwar 

Jtatohers'  A  DroT'n' 
laatrml 


hemlcs' 

XtlMoa' 

Stj 

>)miuorco 
Coatinent-Hl 
Corn  Kxchanffe* — 

But  Klver 

XleTentb  Ward*.... 

Fifth  

Vlftb  Avonue* 

yinit 

Fourth 

Fulton 

Oallatln 

Genilun  American* 
Qerman  KxchanKO*. 

genuania* 
re«nwlch* 

HanoTor 

Imp.  and  Traden'. . . 

IrTlng 

Island  Cltr* 

l«eattaer  ManuZ'trs*. 

Manhattna" 

Marine 

Market 

Mechanics' 

Meohanica'  Aasoc'n. 
Mechanics'  A  Tr'drs' 

Mercantile 

Merchants' 

Morcbants'  Exch'KO 

Metropolis* 

Motropolltan 

Moant  Morris* 

Murray  Ulll*  

Nassau* 

New  Vork 

New  York  County. 
N.  Y.  Nafl  Eiob'g 

Ninth  

Nortii  America*... 

North  Klver*  

Oriental* 

Paciac* 

Park 

People's* 

Phenix 

Produce*  

Republic 

Bt.  Nicholas 

Seventh  Ward 

Second 

Shoe  and  Leather. 

Sixth 

State  ot  New  York 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


Pur. 


ige. 


100 
100 
100 
89 

as 
too 

100 

98 

100 

89 

10* 

100 

iOO 

100 

39 

39 

100 

100 

100 

100 

86 

90 

79 

100 

100 

89 

lUO 

100 

90 

90 

100 

SO 

100 

100 

89 

60 

89 

100 

90 

90 

100 

100 

100 
100 
100 
100 
100 

too 

78 

SO 

89 

90 

100 

89 

90 

SO 

100 

100 

100 

iOO 

IOO 

100 

100 

100 

40 

BO 

100 

100 


130X 

iob' 


139 

856  2« 


150^4 
124 


InaarftDce  Htock  Llat. 

[Quotations  by  H.  S.  Bailct,  Broker, 

Na.7  1>ineStreet.J 


COMPAKIU. 


x8S 


lis 
iiw 


136 
i!9 


ise^ 


lPl>s 


170 

ic'e 

146 


Par. 


Aroerioao 

American  Exohanve 

Bowery 

Broadway 

Brooklyn 

Citiiena' 

City 

Clinton 

Columbia. 

('ommerclal 

t^intinental 

KaKle 

Kmpire  City 

KxchanKO 

Krtrragut 

Firemen's 

Firemen's  Trust... 
Franklin  A  Emp.. 
German.  American 

tiermania 

Ulobo 

Uroenwtob 

(iuardian 

Hamilton 

Hanover 

Hoinuan 

Home 

Howard 

Importers*  A  Tr'd'rs 

Irving 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Ijifayette  (Br'klyn). 

Lamar 

I.enox 

liOns  Island  (B'klyn) 

Lorlllard 

Manufac'ra'A  Build. 

Manhattan  .  

Mech.  4  Traders'... 
Mechanics'  (B'Klyn) 

Mercantile 

.Merchants' 

.Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National . 

.Now  York  Equitable 

New  York  Fire 

New  York  &  Boston 

.New  York  City 

Niagara 

North  River 

Paclflo 

Park 

I*eter  Cooper 

People's 

Phenix 

Kelief 

Uepubllc 

Rutgers' 

standard 

Star 

Sterling 

Stuy vesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City.. 


90 

100 

86 

86 

17 

80 

70 

100 

SO 

SO 

100 

40 

100 

SO 

60 

17 

10 

100 

100 

60 

90 

89 

100 

15 

90 

90 

100 

60 

SO 

100 

30 

80 

40 

90 

100 

89 

9« 

85 

100 

100 

25 

90 

60 

SO 

50 

90 

37 1< 

35 

100 

100 

100 

50 

85 

25 

IOO 

80 

60 

50 

90 

100 

25 

90 

100 

100 

25 

25 

25 

10 


Pnioi. 


Bid.   Alk. 


190 
101 
215 
ISO 
1I»U 
160 
120 
185 

80 
IOO 
2i0 
223 

VO 
100 
120 

90 
108 
119 
ICO 
ISO 
120 
270 

80 
l'J3 
ISO 

60 
ISO 
110 

1)3 

70 
150 
190 

60 
US 

"do 

115 

60 
140 

05 
140 
151 

fO 
117 
118 
150 
US 
150 
105 

85 

es 

1S5 
loS 
215 
120 

93 

15 
l.'?7 

fO 

70 
150 
125 

85 

65 
123 

too 

130 

:i5 


160 

lis 
■iiw 

170 
1<6 

'to 

109 
290 
240 
100 

m 

•.DO 

i24 
itlu 
163 
129 
290 

65 
140 
157 

70 
158 
120 
100 

SO 

210' 

69 

U6 

SO 

70 

120 

70 

146 

109 

150 

liO 

90 

125 

121 


160 
115 
76 
70 
195 
112 
225 
128 
205 
XiO 
U2 
95 
9} 

130 
83 
TO 

lid 

135 


90      200 


Oasand  City  Railroad  Stocks  and  Bond*. 

[Gai  Quotauons  oy  ueorge  H.  Prentiss,  Broker,  17  Wall  Street.  ] 


Sas  Coxpasiss. 


B-ooklyn  Oss  Light  Co 

C'tliens'aasCo  (Bklvn)  

do  DODOS 

arlem 

ersey  City  *  Hoboken 

aobattan 

lsetrrj:>olitan 

do         bonds 

Mitaal,N.  Y 

do  bonds 

Nassau,  Brooklyn  

do  scrip 

NewTork 

Peop'e'i  (Brooklyn) 

Bonds 

BOQjS 

Cmiral  ot  New  York 

Williamsburg 

do  bonds 

M  itronolltan,  Brooklyn 

Municipal  

Qo         bon^B  

Faltoa  Municipal 


Par. 


89 

80 

l.COO 

60 

80 

80 

100 

600 

100 

1,000 

86 

Va  . 

100 

10 

1,000 

Var. 

60 

50 

1,000 

100 

100 

'iob 


.fl  mount. 


2.000.000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
■^,500,000 
1,000.000 
3,0iX).000 
l.OW.OOO 
1,000,000 

700,000 
4,000,000 
1,000,000 

376,000 

185,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 

75O,0OOiM.  4S. 
1,500,0001 


Period    |§ 


Var. 

Var. 
.\.  &  o. 
f.4A. 
J.  4  J. 
1.4  J. 
M.4  8. 
F.t  A 
Quar. 
F,4  A. 

Var. 
M.4N. 
M.4N. 
/.  4  .T. 
M.4N. 

Var. 
P.4  A. 
Quar, 
A.4  O. 
M.4N. 


5 

3 

7 
5 

3^ 

3« 

6 
3 

I  a 
6 

8 

....I 


DaU. 
* 


Apr., 

•31 

Aug. 

'tH 

lS»b 

Keh 

•7,« 

luly. 

'SI 

Aug., 

'el 

Aug. 

'81 

Oct., 

'al 

1882 

Sept 

>l 

Nov., 

'M! 

Nov., 

•HI 

-Jan., 

'7(1 

1S97 

lUOO  &C 

July, 

'80 

Ort  ,• 

■81 

I9IKI 

July, 

'81 

Oct. 

'81 

188* 

... 

Bid.  Aak. 


198 

63« 
!05 

90 
165 
211 
148 
105 

"S^  r.6 
lOj     T04 


13i 
tS 
109 
98 
165 
214 
151 
109 


[Quoutlons  by  H.  L.  Geant,  Broker,  14S  Broadway.] 


I'jO 
104 

34 
103 

UO 

eo 

70 
10 1 

63 
170 
103 

63    I 


0 
103 
106 
37 
105 
92 
70 
75 
104 
70 
176 
110 


BleeckerSt.AFult.  Ferry— St'k      IOO 

Ist  mortgage 1,000 

Broadway  4  Seventh  4v.— St'k  100 

Ist  mortgage 1,000 

Brooklyn  City— Stock 10 

Ist  mortgage 1,000 

Bron<!W!iy  (Brooklyn)— Stock..  100 

Brooklyn  I'rosatown.— St'k....  100 

1st  lunrtKuge  bonda 1,000 

Buahwlck  Av.  (B'klyn)— Stock.  100 

Central  I'k.  N.  4  E.  Kiv.— Stock  100 

Con.soli(latQd  mort.  bonds 1,006 

Christopher  4  Tenth  St.— Stock  100 

Bonds 1,000 

Dry  Dock  E.B.4  Batt'ry— Stock  100 

1st  ni'Ttgage,  consolidated  ..  5004c 

Eighth  Avenue—Stock 100 

1st  mnrtgage 1,000 

«8d  St .  4  G  rand  St.  Ferry-St'k  100 

1st  mortgage 1,000 

Central  C  ross  Town— Stock 1 00 

1st  mortgage 1,000 

E(on5t.WcstSt.4Pav.F'y-Sfk  100 

Istmortgage 800 

Second  Avenue— Stock 100 

Sdmortgage 1,000 

Oonsol.  convertible 1,000 

Extension M)04c 

Sixth  Avenue— Stock 100 

Ist  mortgage 1,000 

Third  Avenue— Stock  100 

1st  mortgage 1,000 

Twenty-third  Street— Stock.  ..  100 

_lat  mortgage I  l.ooo 


900,000 

6U4,000 

2,100,000 

1,500,000 

8,000,000 

300,000 

800,000 

400,000 

300.000 

600,000 

1,800,000 

",800,000 

690,000 

250,000 

,200,000 

900,000 

1,000,000 

803,000 

748,000 

836,000 

600,000 

200,000 

850,000 

900,000 

,199,900 

150,000 

,050,000 

200,000 

7.W.0OO 

500.000 

2,000,000 

;/)00,000 

600,000 

890,000 


J.  4  ,1. 
J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.4  0. 
J.  4  J. 
J.  4  J. 

.)?4  U. 
F.4A. 
J.  4  J. 

Q-F. 
J.4D. 

<J-J. 
j;4J. 
U.4N. 
4.40. 

m:4n. 


I 


.July.  'CI    23)t(  26 
J'ly,1900J13      115 
Oct.,  'Pl'lSO 
'84;103X 

•81  190 
'80  102 
■8:  150 
'8l!l00 
lO'iM 


7     .June 

3^i  Aug., 

7  Nov., 
3    Oct.. 

8  Jul^, 
7    I      1S18 


Jaly,  '81 !  110 
Oct.,  'Sl|l'i4 
Dec.l902ill8 
Aug., '81    92 

itvi    1 100 

Aug.,  '81  20) 


June,  ^93 
Oct.,  '81 
Jan..  '84 
May,  '81 
Apr.,  •83 

Sof.iiWi 


tl4 
183 
IOO 
190 
110 

00 
105 

80 
i05 
180 
U'S 
107K 


July,  '94 
July,  81 
Apr., '88 
Oct.,'  '80 
Sept..'8:i  I2D 
Oct.  "81  230 
July,  ''W  110 
Aug., '81, 1110 
July,  "901111 
Aug  ."SrMS 
May.  •99  IOO 


1J3 

IOB 
2<H) 
110 
160 

i(« 


120 
«7>< 
110 


115 

70 

no 
iio 

186 

iV'i 

126 


119 
155 
118 


*  This  coiumn  shows  last  dlrtdeo  a  on  ttocki,  but  the  date  of  maturity  ofbond*. 


<)ootatlonB  in  Boston,  Plill«deIphU  and  Baltimore. 


•■ODBI'nBS. 


BOMTON. 

itch.  4  Topekalitin.7i 

do  land  ffraotti 

do  land  IOC.  U.. 

Atlantic  a  PaclD-.ta. 

'  o  iBocma  . . 

Boston  *  Maine  7i 

Koiiona  Albany  71 

do  <• 

lioston  *  Lowains 

do  U 

boiton  4  ProTldene*  7i., 

Burl. 4  Mo. .land (rant 7i.,.. 

do         Mebr.M Ex 

do         Nebr.M 

do         Nebr.48 ,... 

Chicago  Burl. 4  Qulocy4i... 
onu. «  Paasnmpslc,7s,  18(7. 

ConnctCJD  Vai;ey. 7s 

aastera, Mass., 4;<s, new,  ... 

FItctaburg  KB.,<a 

d*  7s 

Fort  Bcott4  0ulf  li 

Hartford  4  Krle  7t 

K.  Cltv  Lawrence  4  So.  4l 

KaU.  City.  8t.  Jo.  4  C.  H.  U. 

Little  li'k  4  Ft.  8n-.lth,7s,lst 

Mexican  Central,  1« 

New  York  4  New  Bng.  6i 

do  is  ... 

New  Mexico  4  So.  Pac.  7i. .. 

'Jgdensburg  4  Lake  Ch.Si... 
CO  Inc. 

Old  Colony,  7s 

Oil  Colony, es 

Pueblo  4  Ark.  Valley,  Is 

Rutland  68, Ist  mort 

Vermont4MaS8.  R[{.,0s 

Vermont  4  Canada,  new  8s. . 

STOCKS. 

Atchloon  4  Topeka 

Boston  4  Albany 

Boston  4  Lowell, 

Bo8ton4  Maine 

Boston  4  Providence 

Cheshire  preferreil 

Chlo.  4  W.  MlchlgM 

Cln.  Sandusky  4  Cler 

Concord 

Connecticut  RIyer 

Conn.  4  PasBurapslc 

tonnotton  Valley 

BasterL  (Mass.) 

Eastern  (New  Hampshire)... 

Fltchburg 

Fllat4Pere  Marq  

do  pref 

Fort  Scolt4  Gulf,  pref.. 

do  common. 

Iowa  Falls  4  BIoux  Cliy 

Little  Rock  4  Fort  Smith  . . 
Manchester  4  Lawrence... 

Mar.  Hough.  AO.lt 

Mar.  Uojgh.&  Oat.,  pref... 

NahsuaA  Lovretl 

New  Y*ork4  New  England... 
Northern  of  N.  Hampshire... 

Norwich  4  Worcester 

Ogdeuab.  4  L.  Champlaln 

do  pref.. 

Old  Colony 

Portland  Ssco  4  Fortsmonth 

Pullman  Palace  Car 

Rutland,  preferred 

Kevere  Beach  4  Lynn 

Vermont  4  Massacuusetts.. 

Worcester  4  Nashua 

Wisconsin  Central 

(to  pref 

PHIIiADELPHIA. 

STATE  AND  CITT  £i0KD9. 

Penna.  5b,  g'd,  lnt.,reg.  or  cp 

do     53,  reg.,  lssa-1832 

do  58,new,reg.,189i-19ifi 
do  68,10-15,  reg.,l9T7-'82 
do     68,15-25,  reg.,188a-'92 

do     4s,  rcg.,  1394-11)01 

Philadelphia,  5a  reg ..... . . . ... 

do  6B,n.,rg.,prlorto'95 
do  4b, various 

RAILROAD  STOCKS.t 

Allegheny  Valley^... 

Btilfalo  Pitta.  4  Western..., 

do  pref. 

Camden  4  Atlantic 

ao  do       pref 

CalawlBsa. 

do       pref 

do       new  pref 

Delaware  4  Bound  Brook.... 

Bast  PennBVlvauIa 

Elmlra  &  WllUamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon  4  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

lilnehlU  •; 

Nesquehonlng  Valley 

NorrlBtown 

Norfolk  4  Western,  pref.,.. 

do  do       com... 

North  Pennsylvania 

Pennsylvania 

Phtlailelphla*  Erie 

Pnlladelpbia  4  Reading 

Philadelphia  4  Trenton 

Phlla.wnmlng.  4  Baltimore. 
t>t.Paul4  DuluthK.K.Com 
do  do     pref 

United  N.J.  Companies 

West  Chester  consol.  pref.. 

West  Jersey 

West  Jersey  &  Atlantic  ... 

CANAL  STOCKS. 

Lehigh  Navigation 

Pennsylvania 

Schuylkill  Navigation 

do                   pref. 
Sosquehanna  

RAILROAD  BONDS. 

Allegheny  Vai.,7»-10s,1896. 
do         7B,E.ext.,1910 
do      Inc.  78,  end., '94 

Belrtdere  Uela.  Ist  m.,6s,I9ai. 
do  2d  m.68.'SJ.. 

do  8d  m.  6s,  'd7.. 

Camden  4Am'.cv  Lii.i.oup,'a8 
do             ts,  o 
do      mort.  6s, 'S3 

Cam.*  Atl.lst  m.  ;b.  g.,19M 
do     3d  m.  cur.  7s,  lt'79. , 

Cam.  *  Burlington  <:o.4s.*OT. 


Bid    Atk 


1«S 


*»t 


1>7 


esw 

lis 

l!3 

von 

108 
117 


I88)| 


U7K 


116 
•7X 
110 


IISH 


1084^ 
'16)4 


OS 


118X 
103 


160 
113 


96 


47 

190 

26M 

06 
124 

89 


'.32H 

lis 

131 


lOlX 


5 
81« 


93^1 
116 
40 
40 
53 


88 


67 


130 


138W, 
26)il 


23X 


119 


104 


Oauwisu  lsl,7i,  eoBT.,  •«. . . 
do       chat,  m.,  108,11.. 

do       naw7s  IMO 

CpnnecUBf  ••,  IWO-IMM 

CharU«raVal.,Utm.7s.C.,lia', 
OBlawar*  mart.,  ta,  various. . 
Del.  *  Bound  Br.,lat,78,lHB 
East  Penn.  lat  mort.  7s,  "M  , . 
Bi.4  W'msport,  ist  m.,  '>s,'n, 

do  Ss.perp 

Ksstin  4  Am'imy,  Si 

Harrlaburg  lat  mort. Is,  Is... 

U,*  B.T.  1st  m.  7s, gold, to. 

t'o       cons.  m.Ss,  IM.... 

IthaeaA  Athens  Ist  g  d,  }:,•%> 

Jonctlon  1st  mort.  la,  •« 

do      id  mort. es.iauo... 
Lahlgta  Valley,  lst,«8,ep.,  law  181 
do  do  reg.,  1M6.. 

do  >  I  m.  7a,  reg.,  IIIO. . 
do    eon.m.,l*,rg.,tM>  119 
do         do     ••,cp.,lM 
Little  SchnylkliMst  m.7s,'ia 
N.  O.  Pac,  litm.,1*,  ino  .. 
HorUi.  Pann.  lat  m.ta,  cp^tS. 
do         34m.7i,cp.,'N.  103 
do   gen.  m.  78,  ep.,  ItOS. 
do   gen.  m. 7s, reg.,  110* 
do    new  loan  88,  rez  .. 
Oil  Creek  Ist  m.  7a,  coap.,^81. 
MtUb.  TItusy.  *  B.,  78,  cp.,^»6j  9ex 

do  Scrip 

Pa.*N.r.C.*B&7s;i8M, 
do  IMM . 

Penn8ylv.,gen.  m.4<,cp..ltl0  ,;,- 
do       gen.  m.6a,rg.,l>10.  181 
do      eons,  m.  <>,  rg.,  IMS. 
do     con8.m.68,cp.,  MOC 

do  do      51 

Penn.Co.,«s.  reg 

do  do      4H8 

„    to  do      cojp.,  1».0 

Perklomen  lat  m.98xoup.,*8i 
I'hll.Wiim  4Ba  t  ,48,Tr.cerU 
Phlla.4  Kne  id  m,  78,cj>.,^38   ••• 

do       cona. mort.Ja.'.MO  ;^,, 
„      po  do       5s,!«W  'WX 

Phlla.Newt'n  4N.Y..l8tm. 
Phil.*  B.  iBt  m.6a,ex.d-je  1«10  , ,, 
do  do  IflO  l" 

do  2d  m.,  78,  ep..iS. 
do  cona.  m..78,cp.,  1911 
do    cons.m.6j,g.lt<cl9ll 


BM.   Atk. 

lit 

118 


ftl 


in 
uo 

119 


do  lmp.m.,6i,g„  c.  1887 
do  gen.  m.6i,  g.,C.lf01 
do  rn.m.,78,conp.,'E>96 
do  ddb.  coup.,  1^98*..., 
"■  do  CJUn.  off,  169J, 
p,  ISSi.. 


114 
94H 
90 


es 


18SH 

8iW 

29 


60 


88K    89X 
110 


59M;  60 
SOW    **^ 

333  'aa'xi 


IS4X 


4e« 


S3 

106 
106 
103 
107^ 
16 

IM 


119^ 


103 


19 


I01i< 

io3 
iis 
ioo 


1C6 
116 

111 

117 

yiiii 

108), 


MK 


low* 


U3W 

iob* 
ii« 

106 


osn 


m 


47 


14 


194 


100 


196  <* 
•1 


US 


113» 
91 


no 


MX 


do  Ecrip 

do  conv.  78,  R.  C. 

do  78,  coup,  off,  •9.3 

PhIl.*K.Coal4Ir'n  deb.78,91^* 

do  deb.  78,  cpa.oS 

do  mort.,  "a,  139-i-3 

PhIla.wllm.4Balt.6s,^84.... 
Pltts.Cln.4St.  L.  7«,  COU.,  190G 
do  do      7a,  reg.,19iHi 

l!ich.4  Danv.con9.1nt.S8,19  S 
Shamokln  V.*  PotUT.7s,  1901 
Steubenv.  4  Ind.  lat,  <s.  1884. 
Stony  Creek  lat  m.  78  IMn..,. 
Suab.  Uaz.  4  W.,l8tmMS8,'8j. 

do  2dm.  6s,  1938.. 

Sunbnry  4  Erie  1st  m.'Js,  •97.. 
»yra.Gen.4  CorB^c,l8t,l8,19US 
Texas  4  Pac.  lat  m.,68,  g.,I903 

do       Klo  Grande  D,v.. 

do      cona.  m.,6i,g.,1903 

do      Inc.41.gr.,78  1915 
Union  4  Tltusv.  Ist  m.  78,  ^90. 
DnItodN.  J.  con8.m.ee,'94. 
Warren4  F.  Ist  ra.7s,'9«..., 

West  Chester  cona.  78, '91 

WeBt  Jersey  68,  deb,, coup. ,'8S 
do         Ist  m.  68,  op., '96. 

do         l8tm.78,'93 

do         cons.  08,1909  .... 

W.  Jeraey4  Ati.inm  SB,  cp 

Western  Penn.  KK.  68,cp.'i(3. 

do  (8  P.B.,'96. 

CANAL  BONDS. 

ones.  4  Del..  Ist  m.,  6b,  1335 
Lehigh  Navlga.  m.,6s,  reg., '81 
do     mort.  KB.,  rg, '97 

do   mort.  gold, 'vi 

do  cons,  m.78,  rg.,191'. 
Morris,  boat  loan,  reg.,  1885.. 
PennBTlvania  6«,  conp  ,  '.910. . 
Schnylk.  Nav.iet  ra.68.rg.,'»7. 
do  '^d  m.  6s.  reg.,  1901 
BAIiTinoRE. 
Marriand  6s,  defense,  J.4  J 
do  6s,  exempt,  1S87..... 
do       Is,  189V,  quarterly.. 

do       68, quarterly 

Baltimore  •■,lS8l,qnarterIy 

do    •<,:8M,  J.*J 

do    (a,  1890,  quarterly. . . 
do    ls,park,1890,g.— li. 

do    6s,  1898,M.*S 

do     6B,exenipt,^93,U.*d 

do     68,  1900,  Q -J 

do     68.190i,  .1.  *J 

do     58, 1'JiS,  new 

ETorfolk  water, 8b 

BAILBOAD  axooKS.    Par. 

Balt.4  0hlo IIXI 

do      lat  prff  .. 

do      8d  pref... 

do       Wash.  Branch.  100 

do      Parker8b'gBr..Ki 

Northern  Central SO 

Western  Maryland ,.,90 

Central  Ohio 50 

Flttsourg  4  Connell8vllle..9u 

BAILBOAD    BONDS. 
Bait.  4  Ohio  68, 1389,A.*0.  .. 
N.  W.  Va.  Sd  m,jgnar.,'8S,J*J 
PIttab.*  ConneirsT.78,'98,J*o' 
Northern  Central  <s,'85,  J*J 
do         68, 190).  A.40 
do   6s,gld,1900,J.*J.  114 
Cen.  Ohio  68,  lat  m.,'90,M.*  8.  108 
W.Ud,»8,i8tm.,Br.,'90,J.*J.  110 

do    181  m., IMO,  J.*  J 

do    2dm.,guar.,J.*J....  lOS 

do    2d  m.,pref I 

do  2dm.jir.byW,Co.J*J  loe^ 

do   6a,  3dm.,  gtur.,  J.*J.< ^ 

Mar.  *  Cln.  78,  •9}.  F.  4  A  ...  184 

do        2d,  M.4N  OS 

do        Ss,3d,J.4  J 4»M 

(JntonRK.l8t,  guar.,J,*  J.. 

do         Omun endorsed.  I 

Consolidated  Gas '  40      40V 

p..        t>ond«     .1 108U  maij 


190 


91)4 
9Ci 


lOJ 
181 


106 


117 
116H 


107 


117 
1I4M 


107M 


In  defanlt. 


t  Per  share 


466 
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Railroad  Earnings. — The  latest  railread  earnlng'S  and  the 
totals  from  Jan.  1  to  latest  dates  are  piven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
column: 

— iMtest  earmngs  reported — ,  r—Jan.  1  io  latest  date.— 


1880. 
$154,257 


WeekorHo.    1881.  1830. 

Ala.Ot.  Southern. Septemli'r.    $70,704     $62,187 
A.tcli.Top.&S.Fe.Seineml)'r. 1.147,000     806,730 

Bait.  itOhio Septeiiib'r. 1,540,002.1,593,313 

Bost.&N.Y.Air-L.July* 25,306       26,134 

Bur.t!.Rap.&No..3d  wkOct.       45,796       42,523 
Cairo  &  St.  Loui9.2d  wk  Oct.         8,263  9,763 

Carolina  Central. Augii.st....      42,016       31,499 
Central  Pacitlo...Seiitemb'r. 2,293,000  1,964.996  17,141,272  14.283,192 

Clies.  &OUIO .Septemb'r.    247.144     247.303    2,031.219    2.003,683 

CWcaeoA  Alton  .2d  wk  Oct.     194.621      199.427    5,831.791    6.053.235 
Chic.  Burl.  &Q... August  ...2,173.915  1,934.321  13,160,850  13,267,569 


1881. 
$541,495 


159,149 

1,752,064 

324,173 


158,876 

1,604,067 

315,689 


Chie.  <fe  East.  Iil..2d  wk  Oct.  34.034 
Cliic.&G.Trk.Wk.eud.Oct.  15  39.046 
Cliic,Mll.&8t.  P.3d  wkOct.  319,000 
Chic.  &  NortUw..3dwkOct.  521,810 
Chic.  St.L.&N.O.  August...  257,700 
Clii.St.P.Min&0..3dwkOct.  87,085 
Chic.  &  W.  Mich..lstwk  Aug  20,224 
Cin.Ind.St.  L.&C.Scptemb'r.  219,977 
Cincinnati  South. August....  225,000 
Cin.  &  Bpringf.  ..2d  wk  Oct.  24.838 
Clev.Col.Cin.&I.2dwkOct.  93,628 
Clev.  Mt.V.  &  Del.2d  wk  Oct.  8,859 
Col.&Hock.V.,&c.3d  wk  Oct.  56,705 
Denver  &  Kio  Gr  3d  wk  Oct.  156..591 
X)esM.&Ft.l>od>;e.2d  wk  Oct.  10,824 
Det.  Lans.&No-.lstwk  Aug  24,162 
Dubuque*  S.City .  2d  wk  Oct .      3 1 .0 1 1 

JEafiteru August 332,000 

EastTenn.V.  &  G.2  wk.s  Oct.     141,819 
Flint  &PereMar.2dwk  Oct.      37.257 

Gal.Har.&San  A. August 119.136 

Qr"!  Western. Wk.end  Oct.  21  100,824 
Gr-n  Bay  &  Minn. 1st  wkOct.  8,718 
Gulf  Col.  &  S  Fe. Septemb'r.  120,196 
Hannlbal&St.  Jo.3d  wk  Oct.  49,002 
Houst.E.&W.Tex.Septemb'r.  15,078 
Hnust.  &  Texas  C. 3d  wk  Sept  83.336 
TUlnois Cen.  (lU.). Septemb'r.  619,669 
Do        (lowa).SeptCMib'r.     193,911 

rlnrtlanaBl.  &W.3dwkOct.         "  " 

nd.  Dec.  &  Sp... Septemb'r. 
Int.  &  Gt.  North. .3d  wk  Oct. 

Iowa  Central Septemb'r. 

K.  C.  Ft.  8.&  G  ulf .1st  wk  Aug 
Xiake  Erie  &  West.Sd  wk  Oct. 

Xouisa.  <feMo.  R.July 

XouiBV.  >fe  NashT.3d  wk  Oct. 
Karq.  H.  &  On'.'n. Septemb'r. 
Memp.  <fe  Charl. . .2d  wk  Oct. 
Meinp.  Pad.  ife  No.2d  wk  Oct. 
Mil.L.  Sh.&  West. 3d  wk  Oct. 
Uinu  &  St.  I.,nuls.2  wks  Aug. 
♦Mo.  Kans.&Tex.3d  wk  Oct. 

Missouri  Pacific  .3d  wk  Oct. 

Mol)ile  <fe  Oliio Septemb'r. 

Nashv.  Ch.&  St.L. Septemb'r 


30,506 

34,861    

341,143  13,094,000  9,764,272 
453,063  17,141,442  15,364,831 
221,737  2,369,223  2,070,4^' 
3,051.876 
596,406 
1,696.882 


New  Yorli  City  Banks. — The  toUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Oct.  22. 


Average  amount  of 


Banht. 


308.221 
1,336,478 


650,934 

396,302 

248.132 

■,263,149 


807,879 
160,810 
310,800 
413,911 
4,659,924 


tlnrtlana  Bl.  &  W.3d  wk  Oct.       41.308 

Ind.^Dec.  &  Sp... Septemb'r.       52.696 

70.787 

101,068 

28,506 

26.746 

41,279 

226,800 

134,742 

28.750 

5,890 

16,000 

58,527 

200,185 

152,971 

209.014 

179  979 

N.Y.  L.Erie&AV.Ausru8t....l,772',895  1,006,874  13,557,369  12,278,914 

N.Y.&N.  Eugl'd. .Septemb'r.    250,493     230,708 

"~        "  488,440     369,116 

455,032  476,546 
212,863  209,446 
429.565  464,093 
490,096  330,500 
338,044  390.997 
46,784       50,585 

6,977      , 

446.458     389,335    3,057,435    2,476.627 
13.418  9,157       398,571       296,149 


68.337 

14,382 

243,627 

148.437 

20.277 

99,419 

7,^78 

48,705 

111,795 

8,916 

21,908 

32.011 

302,389 

142,823 

36,246 

122.708 

123,362 

8.371 

60,325 

56,395 

9,203 

96,163 

623.725 

178.111 

46.590 

44.830 

66,610 

88.551 

20.432 

26,456 

40,537 

22a, 400 

104,079 

30,492 

6.165 

9,394 

30,061 

159.918 

141,232 

184,246 

167,474 


2,3,=i0.O85 

467,228 

1,765,036 


759,643 

3,496,789 

327,749 


4,799,143 
311,103 
763,506 

582,547 


734.343 

3,482,039 
338,636 

2,5.56.824 
240,417 
683,614 

838,642 


1,429,468    1,204,807 
4,26i',923    4,683,417 


1,773,551 
106,539 
2,554,922 
4.905.397 
1,349,831 


2,001.580 
73.186 
2.280,371 
4.711,165 
1,250,557 


N.  Y.  N.H.&Hart.June 

K.  Y.  Pa.  &  Ohio.  August.... 
ifortolk  &  West . .  .Septemb'r. 
Northern  Central .  Septemb'r. 
Mortheni  Paciflc  .Septemb'r. 

■Ohio  &  Mi.sR August 

Springt.  Blv.  ..August 

Ohio  Southern 3d  wk  Oct 

Oreg'n  R.  Nav.Co.Seiitemb'r. 
Pad.  &  Elizabetht.  1  st  wk  Oct. 


378.381 
2,087,638 

838,497 
1,113,762 

'249,231 
8,840,651 

900,273 
184,950 
466,434 
649,686 
6,170,732 

1.621,843 
1,577,949 


2,676.860 
3,611,686 
1,576,303 
4,030,250 
2,541,587 
2,368,562 
281,388 


1,470,163 
1,513,074 


2,211.331 
3,331,714 
1,437,492 
3,584.104 
1,729,702 
2,477,183 
273.192 


New  York 

Manhattan  Co... 

Merctiunt8 

^lechunica'. 

Union 

America 

Phneuil. 

Clt7 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch, 
aallatin  Nation'l 
Butchers'&Urov 
Mechanics'  &  Tr. 
(Jreenwich.... 
Leather  Man'f'rs 
Seventh  Ward 
Slate  of  N.  York. 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paciac 

Kepublic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Metropolitan  ... 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather. 

Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  Blt)z.  ABs'n 

North  Hiver 

Bast  Hiver 

Fourth  National 

Central  Nat 

Second  Natlon'l 

Ninth  National.. 

First  National.. 

Tliird  National .. 

N.  Y.  Nat.  Exch.. 

Bowery  National 

N.  York  County 

Germ'n  Amerlc'n 

Chase  National.. 

Fifth  Avenue., 

German  Eich. 

Germania 

U.S.Nat 


Total... 


...  jl.162,700  311.310.5^'  58.359.400' 15.208. 


19,919.000 


PennsylTania  ....Septemb'r. 3,735.006  8,647,543  32,879.241  30,231.613 


Peoria  Dec.  &Ev. 3d  wk  Oct.       13,317  9,360 

Philadel.  &Erio.. August-...    303,849     347,532 
Phlla.  &  Reading. Septemb'r.  1,943,874  2,089,256 


548,966 
2,318,545 


339,612 
2,431.029 


8t.L.Alt.&T.H.  ..2dwkOct 
Do  (l>rclis).2dwkOct. 
8t.  L.  Iron  Mt.&  8. 3d  wk  Oct. 
St.L.&Sau  Fr,an.3d  wkOct. 
at.P.Mlnn.&,VIan.3d  wk  Oct. 

Scioto  Valley 2dwkOct. 

South  Carolin.").  ..August 

Texas  &  Pacitic.  3d  wk  Oct. 
Pol.  Delp.  &  Burl. 2d  wk  Oct. 

Union  Pacific IstwkOct. 

Wnh.  St.  I..  &  Pac.3d  wk  Oct. 
WiHconeiuC'ent  ..IstwkSept 
•  5  per  cent  basis  iu  1881 ; 
t  luoludlng  leaaed  lines. 


!3,595  30,591    1,123.135    1,116,313 

18.610  19,330        573.932        533.081 

161.249  152,303    5,699,714    4,763,395 

70,830  72,471    2,490,586    2,094.060 

146,300  69,300    3,657.440    2,443.683 

11,645  6,252       327,634       245,584 

81,183  75,525       717,712       645,305 

73,730  72,765    2,883,525    2,054,996 

13,600  7,900         

829,113  584,953  19,950,802  17,204,655 

328,000  403,000  11,421.724    9,892,174 

28.563       20,540         

6  per  cent  in  1880. 

t  Including  Ohio  Division. 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Uoans  and  discounts Dec.  t7,0.Svl.400  I  Net  deposits Dec.     t3,375.O0O 

Specie Inc.    3.o.'j;2,2O0  (Circulation Inc. 

Legal  tenders Inc.         34.;J0C  I 

'  The  following  are  the  totaLs  for  a  series  of  weeks  past: 


22,900 


Loans. 
1881.  « 

Oct.  8....328,I23.1K)0 
••  15  ...818.34S.900 
"      22.... 311. 316.500 


Suecie.  L.  Tenderg.    Deposits.    Circulation.  Agtj.  CUar , 

«  «                   »                    »                    * 

66,531.400  11,836,800    29S,.897.900    19.S67.100 1154.052.499 

54,H07.200  15.174.500    2i?0,(il8.300    19,89«.100    975.122.717 

53.339,400  15.'208,700    231,613,300    19,919.000    953.850.125 


Boston  Banlcs.— The  foUowmg  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1881. 
Oct.  10.. 
■'     17.. 
'•     24.. 


Loans. 
« 

15!l,  130,700 
155.4S1.800 
154,130.500 


Specif. 

* 

7.488.900 

6,785,500 

6.711.300 


*  IncludinK  the  item  ' 


L.  Tenders. 

$ 

3.451.400 

3.2ai.9O0 

3.484,100 

due  to  other  banks.' 


Deposits.*  Circulation.  Aw-  Clear 

s  »                    » 

99.'01.200  31.628.000      97.081.338 

93.848.400  31,514.000     90.450,353 

98,9j2,i00  31,496,100      89,08;,S20 


U.  S.  Snb-Treasnry,— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balaaces  in  the  same,  for  each  day  of  the  past  week: 


Beceiptt. 

Payment*. 

Salatiees. 

Coin. 

Currency. 

Oct.    22.. 
"      24.. 
"      25.. 
"      26.. 
"      27.. 
■"      28.. 

$ 

750,009  77 

1,031,568  86 

1,232.216  62 

•2,177,400  40 

922,257  69 

1,554,690  48 

$ 
1,102,717  99 

995,759  47 
2,469,828  44 

998,039  83 
1,022,171  10 
1,935,931  82 

$ 
75.688,975  85 
76,216,805  69 
75.078,704  14 
76,219,741  49 
76,150,685  20 
75,752,878  81 

$ 
4,967,780  21 
5,075,759  76 
4,976,249  49 
5,014.572  71 
4,983,715  59 
5,000,280  64 

lOtal 

8,268,143  82 

8,824,448  05 

Pliiladelphia  IJauks.— The  totals  of  the  Philadelphia  banks 

are  as  follows: 

L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 

t                    *  *  * 

17.967.684  89.120.946  ll.013.,325  BO.709.068 

17,,')09,952  89,102.411  11.027,185  52.488.187 

18,636,105  61.880.507  11.106.828  55.019,743 

Unlisted  Stocks  and  lionds.— The  following  are  the  re- 
ported quotations  for  securities  that  are  not  "  listed "  at  the 
Stock  Exchange:        j^^  ^^^^  |  sid.  Asked. 

Am.  Cable  Constr.  Co. 


1881. 

Oct.  10 

••     17 

■•     24  


Loans. 
* 

...  78,612,651 
...  •78,303,266 
...    77,483,364 


5J3 


2>4 
1 


*  Includes  ?1,000,000  gold  received  from  Philadelphia  Mint. 
Coins.— The  following  are  quotations  in  gold  for  various  coins: 


aoverelgns $4  S2>2®$4  83>a 

Nawil.-.ons 3  83    ®  3  86 

X  X  Reichmarks.  4  72'sa  4  76'2 
X  Guilders 3  95    ®  3  97 

Span'hDo.ibloons.lS  55  alo  70 
Me.x.  Doubloons. .15  55  -ail5  60 
Pine  silver  b.trs  ..  1  12>3S  1  13 
Fine  gold  bars par  ®  **  prem. 

aHmes  &  >»  dimes.  —  99»ga    par 


Silver  14s  and  ^as.  —  99^®    par. 

Five  francs —  92    a  —  95 

Mexican  dollars..  —  38'2a  —  89 
Do  unooramero'l.  —  87    ®  —  88^ 

English  silver 4  70    ®   4  80 

Prus.  silv.  thalers.  —  68    ®  —  69 
U.  S.  trade  dollars  —  99B8®  —  995e 
U.  8.  sliver doUars  —  9978*    par. 


Am.  Railway  Imp.  Co. 
Athmtic  &  Gt.  West.. 

Do       pref 

Bost.  H.  &  E.,  newst'k 

Do       old  stock 

Continental  Coustr.Co 

Central  Railway  Con- 

struct'n  Co.  (D.L.W.)   30 
Cliie.Burl.&Q.  rights.    153^ 
Chic.  M.&.  St.  P.  rights     *1 
Cin.  &  Georgia  subs...  35 
Deuv.  &  R.Q.subs.new  80 

Do  subs.,  old...  *10 
Edison  Electric  L.  Co. 900 
Gr.  Bay  &  Minn.  st'k..  15% 
Grand  Rapids  &  Ind. 
[.  C.  &  Li.  assented  st'k 

Do       old  stock 

Inteniat.  In  p  Co.  ex. 
Iron  Steaniljoat  stook. 

Do     1st  mort.  bds. 
Kan.  &Neb.  1st  mort..   84 

Do       2d  mort 25 

Kecly  Motor  stock 

Lehigh  &Wilkesbarre. 
Louisv.  &N.  rights  ... 
Mid.RR.of  N.J.ass.stk. 

Do       A  stock 

Do       B  stock 8 

Mexican  Nat.  subs.,  ex  tl5 

Do       bonds,  ex...   68 

Do       stock 

Mut.  Union  Tel.  subs..  90 
Missouri  Paciflc  rights       ^ 
N.  J.  Southern 1 


15 


97 
60 
90 


33 

par 


6I3 
6 

2% 
IH 
79 

•33 

>1558 
IH 
•38 


1,000 

17 
18 


100 
70 
95 
85 
29 
414 

28 
16 
IOI3 

69" 

23 

95 


Bid. 

N.Y.  Loan  &  Imp.  Co 

N.  O.  Paciflc  sui)S ^20 

North  River  Const.  Co.  16 
N.Y.CU.  &St.  L.  sulLS.  18 
Oregon  Imp.  Co.  1st  M.  95>fl 

Do       stock 98 

Oregou Trans.,  full  p'd  7S\ 

Do  part  paid 

Oregon  S.  L.  subs 

Ohio  C. .  sul)s. ,  $400  pd.$50 

PaclflcR'.r  Im.  Co.,ex.*    

Pullman  PalCar  rig'ts    

Rich.&Al.  8ul)H.$SOOpd$100 
Koch'r  &  Pitts'g  rig'ts.  1  >8 
80.  CaroUna  RR.  stock  42 

Do       2d  mort 121 

Do       uon-mort..  .   70 
SelmaRome.tD.lst  M.     4% 

Do       2dM.  stamp   

Do       2d  M.,  clean     3>a 

Do       incomes 2% 

Do       stock 

St.  Jo.  &  West,  stock 

St.  Jo.  &  P.aciflc  1st  M.   83 

Do       2d  mort 

Scranton  Construction     

Seney  certs '72 

State  Line  <fe  SuU.  com     

Texas, St. Louis  RR. sub    

Texas  Pacific  sub )■« 

Texas  &  Col.  Imp 

U.  8.  Electric  Light  Co.l40 
Vicksb.Mcr'n  c©m.8t'k.  13 


•17 
21 
96I3 
par 
80 

par 
$75 


$150 

45"' 
123 

75 

6 

4>4 
5 

20 

90 
35 

75"  ■ 

95" 

par 
par 
150 


l^al 
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STATE,  CIT«  AND  COBPOBATION  FINANCES. 


The  IS7B3T0B3'  SUPPLBMBST  eoiUains  a  compute  exhibit  of  the 
Funded  Debt  of  Stale*  a:id  GUiet  and  of  the  Stock*  and  Bond* 
of  Railroad*  and  other  Citmpanie*.  It  i*  piMi*/iei  on  the  la»t 
Saturday  of  every  oHier  month — »«.,  February.  April,  Jane, 
August,  October  and  December,  a  ad  is  furnished  teithout  extra 
charge  to  all  regular  subscribers  of  the  Cheosicle.  Single  copies 
are  told  at  ^2  per  copy. 

ANNUAL    REPORTS. 

ETansTille  &  Terre  Haute. 

(For  the  year  ending  Augtist  31, 1881.) 

We  make  the  following  extracts  from  the  annual  report  of 

the  EvanBTille  &  Terre  Haute  Railroad  Company  for  the  year 

ending  August  31 : 

Length  of  line  operated  : 

Mainline 109  mllo*. 

OwcnsviUe  branoli 6  miles. 

Total 115  miles. 

The  company  also  owns  23  miles  north  of  Terre  Haute  to 
Rockville,  lea.sed  to  the  Terre  Haute  &  Logansport  RR.  Co.  and 
Chicago  &  Ea.stera  Illinois  RR.  Co.,  the  revenue  from  which 
appears  under  the  head  of  rents. 

The  gross  earnings  for  the  year  are  as  follows  : 

From  paasengers $201,099 

From  freights 441,68.5 

From  express 12,017 

From  malls 13,699 

From  rents 13,295 

From  car  mileage,  balance  of  aooount 20,258 


$702,053 
Operating  expenses  and  taxes 486,588 


Xete-imiuga $215,465 

Chargeable  with — 

Interest  on  bonds  and  loans $84,813 

Dividends,  November  and  May 50,876—    135,689 


Balance  to  credit  income  account $79,776 

The  President  says : 

"The  expenses  of  operating  the  road,  including  renewals  and 
taxes,  are  69  3-10  per  cent  of  its  gross  revenue.  There  have 
been  placed  in  the  track  during  the  past  year  1,734  tons  of 
steel  rail — renewing  twenty  miles  of  the  main  line.  Of  this 
there  has  been  charged  to  'Operating  Expenses'  an  amount 
equivalent  to  an  average  renewal,  the  remainder  carried  into 
'Betterment  Account.'  We  now  have  eighty-eight  miles  of 
the  main  line  relaid  with  steel.  Of  iron  rails  taken  up  last 
year,  about  800  tons  remained  on  hand,  and  tTiere  has  been  taken 
out  of  the  track  during  the  year  about  1,700  tons,  out  of  which 
there  has  been  sold  about  1,500  tons — 530  tons  used  on  the 
Owensville  exten.sion — leaving  on  hand  at  the  end  of  the  year 
about  500  tons."    *    *    * 

"The  extension  of  the  Owensville  branch  referred  to  in  the 
report  of  August,  1879,  has  been  made  during  the  past  year  to 
Cynthiana,  a  distance  of  six  miles  from  Owensville.  This  exten- 
sion ha4  been  completed  at  a  cost  ot  $43,915,  and  was  opened 
for  business  on  September  1.  This  branch  promises  to  be  a 
valuable  feeder  to  the  main  line." 


OEBEBAL  BALANCE,  AUGUST  31,  1881. 
Dr. 

Cou.'itriictlon  of  road 

Eqiiii)mcnt 

Real  estate 

Evansville  Elevator  stock 

Fuel  and  materials  on  band 

Cash. 


$1,957,737 

857,212 

12,282 

8,000 

58,027 

275,096 

133,436 


Miscellaneous  account 

First  consolidated  mortgage  bonds $18,000 

Beld  to  retire  6  per  cent  consolidated  bonds,  oat^ 

standing 30,000—  18,000 

Total $6,319,790 

Cr. 

Capital  stock $3,000,000 

Six  per  cent  consol.  mort.  bonds  outstanding.  30,000 

Seven  per  cent  bonds  outstanding 892,000 

Six  iier  tent  first  consolidated  bonds  issued 2,078,000 

Accounts  payable 56,319 

Bills  payalilc 93,920 

Dividends  unpaid 3,546 

Due  otber  Hues 10.976 

Income  accotmt— Balance 154,999 


Total $6,319,790 


GENERAL  INVESTMENT  NEWS. 

Allegheny  Valley. — Counsel  for  the  Allegheny  Valley  filed 
an  application  in  the  Common  Pleas  Court  at  Pittsburg  on  Tues- 
day for  a  rule  asiking  the  Court  to  compel  Mr.  Henry  Whelen, 
of  Townsend,  Whelen  &  Co.,  and  R.  B.  Phillips,  representing 
the  estate  of  William  Phillips,  deceased,  to  answer  by  bill  or 
demurrer  the  bill  in  equity  filed  against  them  by  the  company 
in  1878.  It  appears  that  Mr.  William  Phillips,  when  President 
of  the  company,  had  $102,000  of  notes  discounted  by  Mr. 
Whelen  and  pledged  therefore  .5,100  shares  of  the  stock,  of 
■which  2,048  shares  belonged  to  himself  and  the  remainder  to 
the  company,  though  in  his  name.  The  company  claims  that 
thoDgh  the  notes  were  paid,  Mr.  Whelen  refuses  to  deliver  up 


the  stock,  and  in  nustained  in  hit  action  by  PrMideat  Phillipn' 
executor.  The  bill  did  not  state  whether  the  notM  werepaid 
in  full  or  by  compoaiUon  ia  bankruptcy.— Philadelphia  North 
American. 

Atlantic  k  Paciflc— A  diapatob  fn>m  Preecott,  Arizona,  «ay«: 
"  The  directors  of  the  Atlantic  &  Paciflc  UR.  Co.  have  changed 
the  route  of  their  line  from  a  point  in  northern  Arlxooa,  aban- 
doning the  needless  route  over  the  Colorado  River,  and  diverg- 
ing and  running  north,  by  way  of  Callville,  into  Southern 
Nevada,  there  forming  a  junction  with  the  Utah  Soathem  of 
Jay  Gould." 

Boston  &,  Albany.— The  annual  report  of  this  railroad  for 
the  year  ended  September  30,  1881,  shows  total  receipts  of 
17,875,285;  expenditures,  $6,688,413;  total  interest  and  dividends, 
$2,146,000;  surplus,  $41,873. 

Boston  Hoosac  Tunnel  b  Western.— The  Boston  Adver- 
tiser reports  that  work  has  recently  been  commenced  upon  all 
the  sections  between  Utica  and  Syracuse,  some  fifty  miles  or 
more,  and  several  hundred  tons  of  rails  forwarded  for  this  part 
of  the  line.  Surveys  have  just  been  completed  for  the  line 
between  Syracuse  and  Buffalo  and  the  International  Bridge, 
and  also  to  Oswego.  Contractors  are  pushing  the  work  upon 
several  sections  between  Schenectady  and  Utica.  "The  piers  for 
a  bridge  across  the  Mohawk  at  Hoffman's  Ferry,  seven  miles 
west  of  Schenectady,  are  going  up,  and  the  cut  stone  work  for 
the  bridge  is  being  delivered,  upon  the  Saratoga  extension, 
between  the  bridge  across  the  Hudson  and  Saratoga  lake,  the 
masonry  is  nearly  completed,  and  will  be  finished  the  present 
month.  Nearly  half  of  this  extension  is  now  ready  for  the 
rails.  The  company  have  entered  into  negotiations  with  Eng- 
lish parties  for  the  steel  rails  which  they  will  require,  forty 
thousand  tons  to  be  delivered  as  wanted  within  the  next  twelve 
mouths.  They  are  also  negotiating  for  fifty  pa-ssenger  cars 
and  six  thousand  additional  freight  cars  as  part  of  the  eqnip-r 
ment  which  their  road  will  require. 

Unffalo  Pittsburg  &  Western. — This  railroad  company  has 
won  a  suit  of  long  standing,  involving  about  tl97,0OO.  The 
Oil  Creek  Railroad  Company  became  indebted  to  the  Pennsyl- 
vania Transportation  Company  for  the  amount  above  stated. 
The  road  was  sold  under  a  judgment  in  favor  of  the  Pennsyl- 
vania Transportation  Company,  and  was  purchased  by  the 
Pittsburg  Titusville  &  Buffalo  Railroad  Company,  now  the 
Buffalo  Pittsburg  &  Western.  The  transportation  company 
contended  that  the  purchasers  of  the  road  were  liable  for  the 
old  debt,  and  sued  them.  The  case  was  referred  to  a  master, 
and  he  decided  in  favor  of  the  transportation  company.  At 
Meadville,  Crawford  County,  Judge  Church  overruled  the 
decision  of  the  master.  The  case  dates  back  to  1876. — Railway 
World. 

Capital  for  New  Railroads. — It  is  estimated  that  it 
will  require  nearly  a  hundred  million  of  dollars  to  complete  the 
new  railroads  undertaken  about  Pittsburg.  Among  these  new 
schemes  are  the  Pittsburg  &  Lake  Erie  extension  ;  the  Eastern 
Shore  road  ;  the  Pittsburg  Virginia  &  Charleston  extension  ; 
the  Brownsville  road  ;  the  road  from  Monongahela  City  to  Con- 
nellsvOle,  belonging  to  the  Baltimore  &  Ohio  ;  the  Southwest 
Pennsylvania  extension;  the  Pittsburg  Southern  extension  to 
White  Sulphur  Springs  ;  the  Pittsburg  McKeesport  &  Youghi- 
ogheny,  the  missing  link  of  the  Pittsburg  &  Chicago  ;  the  Pitts- 
burg &  Western;  New  York  Pittsburg  &  Chicago,  Pittsburg 
Youngstown  &  Chicago;  Chartiers  Mansfield  &  Monongahela; 
Pittsburg  &  Allegheny  River  ;  the  Junction  road,  and  several 
others  of  less  importance.  Some  of  these  will  be  pushed  to 
completion,  but  the  most  of  them  will  not.  The  Pittsburg  & 
Chicago  and  the  Pittsburg  &  Western,  which  are  connected 
with  Gould's  Wabash  system,  will  undoubtedly  be  finished  at 
an  early  day. — Boston  Advertiser. 

Chesapeake  &  Ohio. — The  track  is  now  all  laid  from  Rich- 
mond, Va.,  to  Newport  News,  the  deep-water  terminus  of  the 
road,  a  distance  of  75  miles.  There  is  much  work  to  be  done 
yet  in  the  way  of  ditching,  ballasting  and  finishing  up,  and  it 
is  hardly  probable  that  regular  trains  will  run  to  Newport 
News  before  January  1  next. 

Chicago  &  Northwestern. — Following  is  a  comparative  state- 
ment of  the  earnings  of  the  system  of  2,941-49  miles  of  line 
owned  and  operated  by  this  company,  viz.: 

FROM  JUNE  1  TO  OCTOBEK  14  (4  MONTHS  ASD  TWO  WEEKS.) 

1880.  1881.  Iturtatt. 

Passengers $1,793,367  $2,015,841  $222,474 

Freight    I:... 6:039:379  7,.i27,647  1,488.268 

Express 109,360  125,155  JMS* 

Mall     110,177  161,648  51.470 

Miscellaneous 41,496  54,114  13.618 


Totals $8,093,782  $9,884,407  $1,790,625 

Chicago  Portage  &  Lake  Superior.— The  New  York  office 
furnishes  the  following  information :  The  arrangements  have 
been  made  which  insure  the  success  of  this  long-delated  «»tei^ 
prise,  whereby  the  entire  series  of  bonds  are  now  being  placed 
m  Europe.  'The  contracts  have  been  let  for  the  construction  of 
65  miles  south  from  Superior  on  the  west  end  of  Lake  Superior 
to  a  point  of  intersection  at  Chandler  with  the  North  Wisconsin 
Railroad  in  Burnett  County  by  May  1st.  1882.  This  secnree  to 
the  company  a  valuable  land  grant  of  400,000  acres  of  choice 
timber  lands  along  the  line  of  this  first  section.  Also,  arrange- 
ments are  now  made  for  constructing  the  first  100  miles  norttt 
from  Chicago  in  the  year  1883,  and  this  company  hope  to  have- 
their  entire  line  of  about  400  miles  completed  by  January  1st 
1884,  making  another  important  line  to  the  northwest  from 
Chicago. 
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Chicago  Burlington  &  Qnincy.— The  Chicago  Burlington 
&  Qoiney  is  building  its  extension  of  the  Burlington  &  Missouri 
Railroad  in  Nebraska  to  Denver  at  the  rate  of  one  mile  per  day. 
The  first  hundred  miles  is  graded,  and  track  is  laid  forty-five 
miles  west  of  Indianola,  the  former  terminus,  and  trains  are 
running  to  Culbertson,  thirty  miles  beyond  Indianola.  The 
entire  distance  from  Indianola  to  Denver  is  250  miles,  and  200 
miles  of  this  route  are  located  and  surveyed,  and  work  on  tOO 
miles  of  telegraph  line  has  been  begun.  Trains  will  run  into 
Denver  next  September. — Boston  Advertiser. 

Cleveland  Coshocton  &  Straitsville.— A  dispatch  to  the 
Boston  Advertiser  states  that  the  Cleveland  Coshocton  & 
Straitsville  Railroad,  which  road  was  to  have  passed  directly 
through  Coshocton,  has  changed  ita  route,  and  will  now  run 
from  Lafayette,  Ind.,  on  the  Pan-Handle  Road,  through  Plain- 
fleld  and  Otsego  to  Zanesville,  in  Muskingum  County.  The 
cause  for  this  sudden  determination  to  change  the  route  is  not 
known,  but  is  probably  due  to  some  of  the  farmers  along  the 
line  bringing  suit  for  right  of  way. 

Cleveland  Colnmbns  Cincinnati  &  Indianapolis— Ohio 
Railway. — A  dispatch  from  Cleveland,  0.,  October  26,  says : 
"The  quo  warranto  proceedings  at  Columbus,  to  take  the  ques- 
tion of  the  legality  of  the  Ohio  Railway  organization  before 
the  State  Supreme  Court,  is  in  accordance  with  an  understand- 
ing between  the  contending  parties.  Vice-President  Burk  has 
telegraphed  the  company's  attorneys  at  Columbus  to  waive 
summons  and  enter  an  appearance  for  all  representatives  of 
the  Ohio  Railway,  whether  in  or  out  of  the  State,  and  to 
endeavor  to  get  the  case  heard  at  the  earliest  date.  It  is  ex- 
pected that  the  case  will  be  heard  within  a  fortnight." 

— The  attornej^s  for  Hugh  J.  Jewett,  in  his  contest  with  Wil- 
liam H.  Vanderbilt  (or  the  possession  of  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis  Railroad,  say  they  will  rely  on 
the  decision  of  the  Supreme  Court  made  in  1875,  which  is  to 
the  effect  that  after  two  railroad  lines  have  been  consolidated, 
the  new  corporation  can  only  succeed  to  the  rights,  privileges, 
and  franchises  of  the  old  ones  by  the  operation  of  the  statutes 
which  provide  for  such  suecession  only  upon  the  election  of  the 
first  board  of  directors  of  the  new  corporation,  and  upon  the 
statute  forbidding  competing  lines  from  consolidating. 

— At  Columbus,  O.,  October  22,  the  counsel  for  Mr.  Jewett 
appeared  before  Judge  Green  and  filed  a  petition  against  Wm. 
H.  Vanderbilt,  Wm.  L.  Scott,  Augustus  Schell,  and  others,  who 
were  elected  directors  of  the  Ohio  Railway  at  Cleveland  on 
Thursday.  The  prayer  of  the  petitioner  was  that  the  consoli- 
dation of  the  C.  C.  C.  and  I.  and  C.  H.  &  D.  roads  be  enjoined, 
and  that  a  receiver  be  appointed  for  the  C.  C.  C.  and  I.  Judge 
Green  said  the  action  of  the  Vanderbilt  party  in  disregarding 
his  former  order  impelled  him  to  immediate  action,  and  he 
■would  decree  the  injunction  and  appoint  the  receiver  as  prayed 
for.  George  L.  Clements  was  appointed  receiver,  and  his  bond 
fixed  at  $500,000.  A  rule  was  issued  to  the  above-named 
defendants  to  appear  in  court  November  5  and  purge  them- 
selves of  contempt;  otherwise  attachment  would  issue. 

When  Mr.  Clements  went  to  take  possession  in  Cleveland  he 
■was  served  with  an  injunction. 

—The  following  figures  are  from  the  report  to  the  Ohio  State 
Commissioner  for  the  year  ending  June  30,  1881: 
,„„,  Earnings.      OperaVg  expenses.      Ketearn'as. 

1881 .$4,599,483  $3,043,038  $1,556,445 

1880 4,186,453  2,968,922  1,217;531 


1881., 

1880., 


Inc.  $413,029 

Amt.  paid  per 

inile  per  pass. 

Cents. 

2143 

2172 


Inc.  $74,015       Inc.  $338,913 

Freight  trans-  Av.  amt.  recv'd 

portation.    per  mile  p.  ton. 

Tons.  Cents. 

2,«40,403  -767 

2,360,704  1-769 

Deo.  -029        Inc.  279,699  Dec.  1002 

Cleveland  Mt.  Vernon  &  Col.— Judge  Tibbals,  in  the  Common 
Pleas  Court,  rendered  a  decision  at  Akron,  0.,  Oct.  24,  confirming 
the  sale  of  the  C.  Mt.  V.  &  C.  R.  R.,  made  by  Wm.  H.  Upson, 
Special  Master  Commissioner,  on  August  20.  The  road  was 
purchased  by  H.  W.  Smithers  of  New  York,  representing  Hol- 
land bondholders.  Defendants,  Roberts  and  Green,  trustees, 
holders  of  income  bond  mortgage,  gave  notice  of  appeal. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.— The  annual 
election  of  directors  and  oflBeers  of  the  Cincinnati  Indianapolis 
St.  Louis  &  Chicago  Railroad  Co.  was  held  at  Indianapolis,  Ind., 
Oct.  25.  The  follovring  directors  were  chosen,  51,000  out  of 
60,000  shares  of  the  capital  stock  being  voted  for  the  ticket  • 
George  Bliss  and  C.  P.  Huntington,  of  New  York;  J.  H.  Dever- 
eanx,  Cleveland ;  R.  R.  Cable,  Rock  Island;  Thomas  A.  Morris 
and  Thomas  H.  Sharpe,  Indianapolis;  George  Willshire,  Ben- 
jamm  Evans,  L.  Anderson,  Charles  W.  West,  George  Hoadley, 
Samuel  J.  Broadwell  and  M.  E.  Ingalls,  Cincinnati.  This  is  the 
old  board,  with  the  exception  of  Messrs.  Huntington  and  Cable 
Mr.  Cable  is  Vice-President  and  General  Manager  of  the  Chic. 
Rock  Island  &  Pacific  Railroad.  The  board  of  directors  elected 
Mr.  Ingalls  President  and  continued  all  the  other  old  officers. 

Cincinnati  New  Orleans  &  Texas  Pacillc.- The  Cincin 
nati  New  Orleans  &  Texas  Pacific  Railway  Company,  as  the 
Erlan^er  syndicate  is  now  called,  is  composed  of  the  following 
extensive  and  important  system  of  roads  :  Cincinnati  Southern, 
336  miles;  Alabama  Southern,  295  miles;  Vicksbarg  &  Meridian 
140  miles;  Vieksburg  Shreveport  &  Pacific,  186  miles,  of  which 
93  miles  are  now  in  rapid  progress  of  construction,  the 
wmainder  being  already  completed,  and  New  Orleans  &  North 
Eastern,  about  to  be  built  from  Meridian  to  New  Orleans,  190 
miles.  This  makes  a  total  of  1,147  miles,  of  which  864  miles 
*re  already  in  operation  and  the  remainder  to  be  immediately 


constructed.  To  these  may  be  added  the  Brunswick  &  Albany, 
171  miles,  which  is  virtually  in  the  same  interest,  although  not 
now  owned  b^y  this  company,  and  the  Greensboro  &  Selma,  45 
miles,  which  is  to  form  part  of  a  line  ere  long  to  he  constructed 
from  Memphis  to  Selma,  when  the  whole  system  will  probably 
number  1,800  miles. — Railway  Age. 

Colnmbia  &  Greenville.— At  a  meeting  of  the  board  held 
October  22  a  statement  was  presented  showing  that  the  net 
earnings  for  the  year,  after  paying  all  fixed  charges,  were 
about  §125,000,  equivalent  to  over  6  per  cent  m  $1,000,000 
preferred  and  $1,000,000  common  stock.  The  board  decided 
that  it  was  best  to  keep  a  reserve  and  to  pay  6  per  cent  on  the 
preferred  stock  only. — Railroad  Gazette. 

Denver  &  New  Orleans.— The  New  York  World  says  :  The 
Denver  &  New  Orleans  Railroad,  now  in  proae.ss  of  construction 
from  Denver  southeasterly  to  a  connection  with  the  Fort  Worth 
&  Denver  City  Railway,  has  located  its  route  from  Denver  to 
the  Great  Bend  of  the  Canatim  River,  where  it  will  connect 
with  the  Fort  Worth  &  Denver.  Branches  are  to  be  built  to 
Rosita,  Silver  Cliff  and  Canyon  City,  shortening  the  distance  by 
rail  from  these  points  to  Denver  twenty-five  miles.  Steel  rails 
for  150  miles,  with  necessary  fastenings  for  the  same,  have 
been  purchased,  of  which  the  greater  part  are  on  the  ground. 
The  grading,  bridging  and  tieing  is  already  completed  for  the 
first  seventy-five  miles  from  Denver  to  Jimmy's  Camp,  east  of 
Colorado  Springs,  and  track-laying  has  commenced  and  will 
continue  at  the  rate  of  one  to  two  miles  per  day.  Soon  after 
the  fir.st  of  the  year  the  track  will  be  completed  to  a  connection 
with  the  Atchison  Topeka  &  Santa  Fe,  west  of  Trinidad.  The 
entire  equipment  and  rolling  stock  for  the  road  has  been 
delivered  and  is  mostly  in  the  company's  yard.  The  construc- 
tion of  the  road  will  be  first-class  in  every  respect.  By  its  con- 
nection through  the  Fort  Worth  &  Denver  City  Railway,  now 
being  constructed  from  Fort  Worth,  Tex.,  with  the  Southwest 
system  of  roads  it  will  bring  Denver  and  all  the  Rocky  Moun- 
tain country  nearer  to  tide-water  by  1,000  miles  than  existing 
routes. 

East  Tennessee  Virginia  &  Georgia— Louisville  &  Nash- 
ville.— President  Cole,  of  the  Bast  Tenn.  Virginia  &  Georgia 
Railroad,  says  the  contract  for  the  traffic  agreement  between 
the  Louisville  &  Nashville  and  the  East  Tennessee  Virginia  & 
Georgia,  for  the  use  of  the  Louisville  &  Nashville  road  from 
Callia  to  New  Orleans,  was  signed  this  week. 

Flushing  &  North  Side  (L.  I.)— At  Hunter's  Point,  L.  I,, 
Oct.  22,  this  railroad  was  sold  under  a  foreclosure,  and  was 
bought  in  by  Mr.  John  W.  Lawrence  for  |50,000. 

II  anover  Branch.— The  annual  meeting  of  the  stockholders 
of  this  company  will  be  held  at  Rockland  next  Monday.  The 
report  of  the  directors  for  the  year  ending  Sept.  30,  1881, 
shows  the  total  receipts  to  have  been  $89,348  13,  a  gain  of 
$6,2G2  22  over  that  of  last  year. 

Indiana  Uloomington&  Western.— A  dispatch  from  Indian- 
apolis, Oct.  22,  says:  "Judge  Drummond,  of  the  Circuit  Court, 
has  been  sitting  here  all  week  hearing  the  cases  of  what  are 
known  as  the  Labor  claims  against  the  Bloomington  &  Western 
Railway.  They  are  on  certificates  for  work  given  by  the  Re- 
ceiver when  the  road  was  in  ths  hands  of  the  court,  and  the» 
payment  has  since  been  steadily  resisted.  There  are  about 
$500,000  of  them,  and  it  is  said  that  more  than  that  amount  of 
money  has  been  spent  in  litigation.  It  is  believed  the  Court 
will  order  them  paid,  but  only  at  what  was  really  paid  for 
them.  The  bulk  of  the  certificates  are  in  the  hands  of  specu- 
lators." 

Louisville  New  Albany  &  St.  Louis— Evansvllle  Rock 
Island  &  Eastern.- At  a  meeting  of  stockholdert  held  at  Mt. 
Carmel,  111.,  October  20,  the  Louisville  New  Albany  &  St.  Louis 
Railroad  was  consolidated  with  the  Evansville  Rock  Island  & 
Eastern,  the  entire  stock  being  represented.  Work  on  the 
road  is  progressing  favorably,  and  it  is  expected  that  trains 
will  be  running  through  between  New  Albany  and  St.  Louis 
within  ninety  days. 

Manchester  &  Keene. — This  railroad  was  sold  at  auction  at 
Keene,  N.  H.,  Oct.  26,  under  order  of  the  courts.  It  consists  of 
30  miles  of  road  in  good  runnino'  condition,  but  has  no  rolling 
stock.  The  bonded  debt  is  $500,000.  The  sale  was  made  sub- 
ject to  the  hens,  taking  all  the  liabilities  with  the  sale,  and  the 
road  was  bought  by  S.  W.  Hale  for  $125,000,  Mr.  Hale  bidding 
for  the  bondholders. 

Manhattan— Metropolitan— New  York    Elevated.— Under 

an  order  granted  by  Judge  Westbrook,  the  Receivers  delivered 
to  the  Manhattan  Railway  Company  all  its  railways  and  pro- 
perty. The  order  was  granted  on  a  petition  signed  by  the 
counsel  for  the  different  companies  and  the  Receivers.  This 
petition  set  forth  the  arguments,  made  on  the  22d  instant, 
modifying  the  leases  under  which  the  Manhattan  Company  had 
heretofore  operated  the  railways. 

—The  Herald  says  that  special  meetings  of  the  boards  of 
directors  of  the  New  York,  the  Metropolitan  and  the  Manhat- 
tan Elevated  railroad  companies  were  held  for  the  purpose  of 
ratifying  the_agTeement  made  by  the  conference  committees. 
The  modifications  in  the  lease  were  formally  approved  of  and 
will  be  put  into  effect  at  once.  The  provisions  of  the  new 
agreement  are  as  follows : 

All  the  back  interest  on  the  bonds  of  both  the  companies — 
the  New  York  and  Metropolitan — is  to  be  paid  in  full,  and  the 
two  past  due  quarterly  dividends  of  two  and  one-half  per  cent 
each  on  the  stock  of  the  New  York  company  are  to  be  paid. 
The  Btfeti^ue  dividends  on  the  stock  of  the  Metropolitan  Com- 
pany for  the  six  months  ending  October  1  are  not  to  be  paid. 
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The  gtockholdere  of  both  companies  will  beglB  to  receire  divi- 
dendH  on  the  Ist  of  January  next  if  earned  under  the  new 
agreement.  The  dividend  on  the  New  York  stock  is  to  be  paid 
flTHt,  and  in  cnmulative  ;  that  is,  if  the  combined  earnings  of 
the  two  leafed  lines,  under  the  Manhattan  management,  should 
not  reach  six  per  cent  over  and  above  running  expenses,  repairs, 
rentals,  interest  on  bonds,  taxes,  Ac,  the  New  York  Company 
stockholders  will  receive  the  difference  from  the  next  year  s 
earnings  before  the  Metropolitan  shareholders  receive  any 
dividends.  The  Metropolitan  dividends  are  not  cumulative. 
After  the  New  York  Company  has  been  paid  its  six  per  cent 
(Uvidends  the  Metropolitan  Company  will  receive  a  like  per- 
centage, always  providing  the  joint  earnings  of  the  lines  war- 
rant it.  Whatever  profit  remains  after  these  payments,  if  any, 
will  go  to  the  Manhattan  .shareholders. 

The  accumulated  claims  of  the  New  York  Company,  all  of 
which  will  be  paid  on  the  Ist  of  January,  amount  to  $627,500. 
The  luck  claims  of  the  Metropolitan  Company  which  are  to  be 
paid  include  only  the  interest  at  three  per  cent  on  §10,8K-<,S00 
of  bonded  indebtedness.  The  outstandmg  claims  for  dividends 
at  ten  per  cent,  which  will  be  canceled,  aggregate  $325,000. 

The  stockholders  of  the  Metropolitan  &  New  York  companies 
will  be  notified  to  have  their  shares  presented  for  stamping, 
according  to  the  terms  of  the  new  lease,  and  dividend  will  be 
paid  only  on  stamped  certificates.  In  the  meantime  there  will 
be  two  classes  of  stock  sold  at  the  Stock  Exchange,  the  assented 
and  the  non-assented 

—Messrs.  Harney,  Bishop  and  Brewster  have  resigned  from 
the  Board  of  Directors  of  the  New  York  Company,  and  Mr.  J. 
H.  Lane  elected  to  Mr.  Barney's  place.  The  other  two 
vacancies  are  not  yet  filled. 

—The  suit  of  Ksterbrook  against  the  Metropo'itan  Elevated 
Railway  Company  has  been  discontinued  in  the  Supreme  Court 
by  mutual  consent.  It  was  stated  that  the  plaintiff  had  parted 
with  his  stock  and  had  no  further  cause  of  action. 

—The  New  York  Times  reports  that  Mr.  J.  H.  Kneeland,  Vice- 
President  of  the  Metropolitan  road,  has  begun  a  suit  in  the 
names  of  Jacob  Berry  and  J.  W.  Burnhara,  brokers,  who  are 
holders  of  several  hundred  shares  each  of  Metropolitan  stock, 
and  who  are  said  to  have  at  their  back  a  Metropolitaa  interest 
of  over  20,000  shares.  All  three  of  the  elevated  railway  com- 
panies are  made  defendants.  The  complaint  recites  that  the 
interests  of  the  Metropolitan  stockholders  were  not  rightfully 
treated  in  the  recent  settlement,  and  the  object  of  the  suit  is 
declared  to  be  to  set  aside  that  settlement  on  the  grounds  that 
it  was  irregular,  unjust,  collusive  and  fraudulent.  Mr.  Stephen 
P.  Nash  appears  as  counsel  for  the  complainants. 

The  same  journal  says  that  a  representative  of  Mr.  Gould 
was  asked  what  had  become  of  the  suit  begun  by  the  Attorney- 
rjeneral  of  the  State  to  wipe  out  the  Manhattan  Company. 
"The  Attorney-General  has  informed  us,"  was  the  reply, 
■'  that  he  would  not'stand  in  the  way  of  our  project — our  set- 
tlement. The  property  of  the  Manhattan  Company  was  given 
back  to  the  company  by  the  Receivers  with  his  declared  consent." 

Marietta  &  Cincinnati.— The  American  Exchange  states 
that  for  somi  time  past  proceedings  for  the  foreclosure  of  the 
first  mortgage  of  the  Marietta  &  Cincinnati  Railroad  Company 
have  been  pending  in  Ross  County,  Ohio.  A  decree  of  fore- 
closure and  sale  is  certain  to  be  granted  whenever  the  proper 
steps  to  secure  it  are  ready  to  t)e  taken  by  the  security-holders 
interested.  The  first  ana  second  mortgage  bondholders  have 
already  completed  their  organization  to  protect  their  interests 
in  any  reconstruction,  and  this  week  the  third  mortgage  bond- 
holders met  and  appointed  a  committee,  consisting  of  Messrs. 
Jos«phJPool,  William  Lummis,  S.  M.  Jacobus,  Frank  C.  Hallins 
and  D.  J.  Sprague,  with  authority  to  see  that  all  necessary 
action  was  taken  to  provide  for  their  recognition  in  such  event. 
At  the  meeting  a  large  proportion  of  the  total  issue  of  the 
third  mortgage  bonds  was  represented.  The  committee  will 
confer  with  the  representatives  of  the  other  interests  in  regard 
to  a  satisfactory  plan  of  reconstruction  of  the  company. 

Massachusetts  Central. — At  the  annual  meeting  of  this  road 
in  Boston,  this  week,  the  Treasurer's  report  showed  that  there 
has  been  paid  in  on  five  assessments  $3,273,033,  and  that  bonds 
to  the  amount  of  $2,533,000  have  been  issued. 

Mexican  Railroads.— The  following  statement  of  Mexican 
Central  was  laid  before  the  directors  at  their  meeting  this  week  : 

Our  latest  advices  from  Mexico,  dated  Oct.  5, 1881,  give  us 
the  following. 

Track— 148  kilometres,  equal  to  92^  miles,  completed  from 
the  City  of  .Mexico,  Mexico. 

Earnings,  Sept.  15  to  30— Passengers,  $2,305  73  ;  freight, 
$764  22;  express,  $42  47;  baggage,  $17  51— $3,129  93.  Only 
93  kilometres  are  being  operated. 

Mr.  Fink  writes  :  "  The  money  we  take  in  now  may  almost  be 
considered  as  a  clear  gain,  because  we  only  run  trains  that  we 
are  obliged  to  run  for  construction  purposes.         •  »         * 

I  look  upon  our  prospects  for  business  as  extremely  promising, 
and  believe  that  the  moment  we  reach  San  Juan  del  Rio  we 
shall  have  all  we  can  do  in  the  way  of  freight,  and  once  in 
Queretaro,  our  extra  passenger  rolling  stock  will  be  fully  em- 
ployed. »  »  »  I  believe  we  can  get  to  Leon  easily  by  the 
Ist  of  June,  and  can  complete  450  miles  of  road  from  the  City 
of  Mexico  by  the  end  of  1882." 

Since  the  above  was  prepared,  advices  have  been  received 
from  Mexico  that  the  first  section  of  150  kilometres  has  been 
completed.  This  entitles  the  company  to  its  first  subsidy 
instalment  of  $1,125,000. 

As  the  £1  Paso  end  of  the  company's  main  line  passes  over  a 
level  country  for  several  hundred  miles,  the  end  of  the  year 


1S83  will  see  railed  about  1,100  milea  of  th«  Mexican  Central 
Railway. 

It  will  be  noticed  that  the  eaminffs  as  they  b^gin  to  come  in 
are  chiefly  from  passenger  traffic.  The  ralnr  s«aaon  is  not  so 
far  passed  as  to  allow  of  the  baaling  of  freight  to  the  railway 
stations.  But  for  the  three  weeks  tfins  far  reported  the  con- 
st ruction  teams  have  made  earnings  as  follows  npon  98  kilo> 
metres,  or  about  58  miles. 


Tlilril  week  8Pi)ti'iiil«>r.... 
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This  last  week  is  at  the  rate  of  $300  per  dav,  or  about  |2,000 
per  mile  per  annum,  which  makes  it  pretty  clear  that  the  line 
for  some  distance  out  of  Mexico  is  going  to  earn  at  its  incep- 
tion at  least  the  interest  on  its  mortgage  bonds. 

The  Sonora  Railway  is  corapletedloHermosillo,  ninety  miles 
from  Guaymas.  The  amount  of  subsidy  already  received  in 
cash  and  Custom  House  drafts  is  $380,000.  Thus  the  money 
invested  by  the  original  subscribers  to  build  the  first  thirty 
miles  from  Guaymas,  $337,500,  has  already  been  returned  to 
the  company  when  but  a  part  of  its  line  is  built,  and  before 
the  operation  of  the  road  begins.  The  "lubsidy  is  being  paid 
with  regularity,  and  the  government  and  all  its  ofBcials  are 
aiding  the  enterprise  in  good  faith,  believing  that  its  comple- 
tion will  be  of  great  advantage  to  the  connlry .—Boston  Tran- 
script. 

Minncsotn  State  Bonds.— At  St.  Paul,  Minn.,  Oct.  26,  the 
Senate  passed  the  Railroad  Bond  Adjustment  bill  by  a  vote  of 
30  to  10.  It  is  thought  it  will  pass  the  House  by  a  decisive 
majority. 

New  York  Chicago  &  St.  Lonls.- Mr.  Cnmmings,  the  Presi- 
dent, said  to  a  Chicago  Tribune  reporter  in  regard  to  this  road  : 
"Not  a  dollar  of  the  stock  has  been  offered  in  open  market. 
We  have  already  paid  in  80  per  cent  of  the  amount  subscribed 
for  construction  of  the  road,  and  no  securities  have  been  issoed, 
and  as  yet  not  a  mortgage  has  been  made  on  any  of  the  com- 
pany's property.  The  track  now  laid  amounts  to  150  miles — 
that  is,  the  length  of  road  entirely  completed.  We  are  laying 
at  the  rate  of  four  miles  a  day.  There  are,  all  told,  520  miles  to 
be  built.  Nearly  all  the  grading  is  done,  audit  will  be  entirely 
completed  within  the  next  thirty  days.  We  intend  to  have  400 
miles  of  track  down  by  the  Ist  of  January.  We  only  com- 
menced work  in  Ma}'  last,  and  the  firm  of  Brown,  Howard  & 
Co.,  the  contractDrs.  has  done  most  remarkable  work  in  pro- 
gressing so  rapidly."    *    *    * 

"  We  have  the  road  in  complete  rnnning  order  between  Bos- 
toria,  O.,  and  Fort  Wayne,  Ind.,  and  we  have  just  contracted 
with  the  Pullman  Car  Company  to  build  us  100  pas.senger  and 
baggage  ears.  They  will  be  of  a  special  and  novel  oesign." 
*  *  *  •<  All  onr  work  is  being  done  in  a  first-class  man- 
ner. We  are  laying  heavy  steel  rails,  putting  up  only  iron 
bridges,  first-class  masonry,  and  low  grades."  *  *  "By 
July  1  next,  we  hope  to  be  carrying  freight  and  pas.sengers 
from  here  to  the  seaboard.  How  we  will  come  into  Chicago 
has  not  yet  been  decided." 

Painesville  &  Yonngstown— Wabash.— The  controlling  m- 
terest  in  this  narrow-gauge  road  has  been  sold  to  Messrs.  ^lon 
Humphreys,  President  of  the  Wabash  St.  Louis  &  Pacific  RB., 
Waist  on  H.  Brown,  of  New  York,  and  James  Callery,  of  Pitts- 
burg, President  of  the  Pittsburg  &  Western  RR.  Messrs.  C. 
Meyer,  M.  C.  Martin  and  Paul  Wick,  directors,  resigned,  and 
in  their  places  were  elected  Solon  Humphreys,  James  Callery 
and  C.  S.  Breece,  the  latter  Vice-President  of  the  N.  Y  Chic. 
&  St.  Louis  RR.  Solon  Humphreys  was  elected  President; 
James  Callery,  Vice-President:  R.  K.  Paige,  Treasurer;  A.  B. 
Cornell,  Secretary.  The  road-bed  will  be  changed  to  a  com- 
promise gauge,  and  a  direct  route  established  between  Pitts- 
burg, Painesville  and  Fairport.  A  third  rail  will  be  laid  to 
enable  Wabash  trains  to  run  over  it  to  the  New  York  Chicago 
&  St.  Louis  RR. 

Pensacola  &  Atlantic— .\11  the  contracts  for  this  important 
Florida  road  are  out,  and  work  is  rapidly  progressing  all  along 
the  line.  It  is  expected  that  the  road  will  be  m  running  order 
by  the  1st  of  November,  1882.  Gen.  DeFuniak.  the  President 
of  the  company,  says  it  is  to  be  built  and  equipped  in  the  very 
best  style,  with  steel  rails  and  the  most  modern  and  economical 
frogs,  switches,  &c.  It  will  form  the  missing  link  in  a  coast 
line  from  Savannah  to  Mobile  and  New  Orleans,  and  has  a  land 
grant  of  5,000,000  acres. 

Pennsylvania  Railroad.— The  gross  and  net  earnings  in 
Sept.,  and  for  the  first  nine  months  of  the  year,  are  specially 
compiled  for  the  Chrosicle  in  the  table  below.  In  Sept.,  1881, 
there  was  an  increase  of  $87,463  in  gross  earnings  and  a  decrease 
of  $11,733  in  net  earnings.  For  the  nine  months  there  was  an 
increase  in  1881  of  $2,624,629  in  groae,  and  $969,504  in  net. 


earnings. 


ALL  UNE8  BAST  OF  prrrSBCKO  AHD  EBlE. 


-Orott  Eamingt.- 


. .Yf«  Farninfft.- 


1891.  iSt'O.  1881.  >880. 

Junnary             Ji3.189,215  $3.083,S.'il  «1.20e.861  »1.3«0.298. 

Peb?SSV"'          3095GU  2,944876  1,158,104  1232.1S2 

March                   3.844  3M  3  278  18«  1,799,326  }»ii-248 

5:^ril 3,760,372  3,488,366  1,655,810  '•49ft.582 

tXS 3,850897  3417916  1,688,610  l-iTg-^JS 

faii 3H07437  3.221,476  1.488,543  l-SiS'Sil 

jHw 3780418  3.449.644  1.490,971  J-S??-!?* 

iuL'rt 3  809  978  3.723,355  1,444.504  J-?'*-*?® 

ScpteSbir.;:       sItmIoOO  3.647.543  1.463,177  1.474.910 

Total ¥32,879^241  $30,254,613  $13,395,806  $12,426,304 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1880  and  for  the  current  year  show  the  results 
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below.    The  company's  report,  however,  states 
Jan.  1  this  year,  against  the  same  period  in  1880, 

ALL  LINES  WEST  OF  PITTSBURG  &  ERIE, 


1881. 

January $381,539 

February 143,497 

March 441,901 

April 496,764 

May 218,482 

June def.  56,400 

July 178,533 

August 355,771 

September 215,337 


the  gain  since 
as  $308,859. 


all  LiabilUies. 

Inc. 

or  Dec.  in 

1880. 

1881. 

$305,304 

Inc  . 

.  $76,235 

116,710 

Inc . 

.   26,787 

557.171 

Dec. 

.  115,270 

312,269 

Inc  . 

.  184,495 

11,201 

Inc  . 

.  207,281 

8,481 

Dec. 

.   64,881 

300,827 

Dec 

.  122,294 

267,296 

Inc  . 

.   88,475 

206,982 

luc  . 

.   38,355 

gite  ^omxnzvcml  gimes. 


Nettotal $2,403,424        $2,086,241  Inc  ..  $319,183 

— The  board  of  directors  of  the  Pennsylvania  Railroad  Com- 
pany will  meet  on  Tuesday  next  to  fix  the  rate  of  semi-annnal 
dividend,  payable  in  November. 

Philadelphia  &  Beading.— President  Bond  and  ex-President 
Gowen  have  each  issued  their  circulars  calling  for  proxies  at 
the  January  election.  Since  the  books  closed  for  the  election 
62,500  shares  have  thus  far  been  disfranchised  by  transfer. 

St.  Paul  Minneapolis  &  Manitoba.— The  Raihoay  Age 
reports  :  "  This  company  is  so  rapidly  building  lines  through 
Minnesota  and  Dakota  that  it  is  difficult  to  keep  pace  with 
them.  The  present  status  of  construction,  as  we  learn  from  one 
of  the  ofiicers  of  the  company,  is  as  follows  :  The  Minneapolis 
&  Northwestern  branch  is  graded  from  Minneapolis  north- 
westerly on  the  west  side  of  the  Minnesota  River  to  Clearwater, 
about  sixty  miles,  and  track  is  laid  to  Osseo,  twelve  mUes.  It  is 
to  be  extended  to  St.  Cloud,  and  will  be  parallel  to  the  line 
already  owned  by  that  company  on  the  other  side  of  the  river. 
On  the  branch  from  Sauk  Centre,  on  the  main  line,  west  to 
Morris  on  the  Breckenridge  line,  a  distance  of  about  fifty  miles, 
the  grading  is  nearly  finished.  The  line  runs  parallel  to,  and 
•within  two  or  three  miles  of,  a  branch  being-  built  by  the  North- 
ern Pacific  Company  between  the  same  points.  The  Sauk  Cen- 
tre &  Northern  branch,  which  is  to  run  from  Sauk  Centre  north- 
westerly to  the  junction  with  the  Pelican  Valley  branch  near 
Detroit  City,  about  ninety  miles,  is  under  contract.  This  also 
runs  parallel  to,  and  not  far  from,  the  main  line  of  the  Northern 
Pacific,  The  branch  from  Sauk  Rapids  west  to  Pine  City  on 
the  St.  Paul  &  Duluth  road  is  under  contract  to  be  completed 
next  season.  The  St.  Paul  Minneapolis  &  Manitoba  Company 
is  one-third  owner  of  the  St.  Paul  &  Duluth  road,  and  this 
branch  will  give  it  a  direct  connection  by  means  of  the  latter. 
The  Lake  Superior  &  Pelican  Valley  branch  is  to  run  from 
Rothesay  near  Fergus  Falli*,  on  the  main  line  north  to  Audu- 
bon, on  the  Northern  Pacific,  and  thence  indefinitely  northward. 
It  is  graded  to  within  eight  miles  of  Detroit  City,  and  some 
eighteen  miles  of  track  are  laid.  On  the  Moorhead  Northern, 
which  is  to  run  from  Moorhead  opposite  Fargo  up  the  east  side 
of  Red  River  about  100  miles  to  Fishers  Landing,  grading  is  in 
progress  and  the  line  is  to  be  opened  in  time  for  next  year's 
crops.  On  the  Breckenridge  extension  in  Dakota  track  is  laid 
to  Rush  River,  25  miles  north  of  the  crossing  of  the  Northern 
Pacific  road  and  about  84  miles  from  the  starting  point  at 
Breckenridge.  It  is  to  reach  Goose  River,  about  30  miles  fur- 
ther, by  November  15.  The  company  is  also  laying  additional 
tracks  between  St.  Paul  and  Minneapolis,  which  will  give  ^it 
four  tracks  between  those  cities." 

Stock  Exchange  New  Secnrilies.— The  governors  of   the 
Stock  Exchange  have  added  the  following  to  the  List. 

BOBINSON  CONSOLIDATED  MININQ  CO.  OF  SUM.MIT  OODNTT,  COL. 

Organized  under  the  laws  of  the  State  of  New  York.  Capital 
stock  of  $10,000,000,  divided  into  shares  of  $50  each. 

OULF  COLORADO  &  SANTA  FE  RAILROAD  COMPANY. 

An  additional  i-ssue  of  $1,128,000  first  mortgage  7  per  cent 
bonds. 

TBXAS  &  PACIFIC  RAILROAD  COMPANY. 

An  additional  issue  of  $751,000  first  mortgage  bonds  on 
Rio  Grande  division. 

HANNIBAL  &  ST.   JOSEPH  RAILEOAD  COMPANY. 

Consolidated  mortgage  6  per  cent  bonds  due  March,  1911. 
These  bonds  are  secured  by  mortgage  to  the  Farmers'  Loan  & 
Trust  Company,  of  all  the  railroad  company's  road  and 
franchises,  and  strictly  limited  hy  the  mortgage  to  the  retire- 
ment of  the  existing  funded  debt  of  the  company.  Its  reduc- 
tion to  $8,000,000  (from  $8,663,000)  is  secured  by  a  pledge  to 
the  Farmers'  Loan  &  Trust  Company  of  all  the  company's  land 
grant  assets. 

MISSOURI  KANSAS  &  TEXAS  RAILEOAD  COMPANY. 

An  additional  issue  of  $1,000,000  general  consolidated  first 
mortgage  bonds. 

TOLEDO  DELPHOS  &   BURLINGTON  RAILROAD  COMPANY. 

An  additional  $3,000,000  of  capital  stock. 

MINNEAPOLIS  &   ST.   LOUIS  RAILROAD  COMPANY. 

Common  stock  $6,000,000,  and  preferred  stock  $4,000,000, 
each  divided  into  shares  of  $100  each. 

Union  Pacific  Extensions.- The  Julesburg  branch  is  now 
completed,  and  the  first  through  train  passed  over  it  last  week. 
This  branch  leaves  the  main  line  at  Denver  Junction,  Colorado, 
372  miles  west  of  Omaha,  and  runs  southwestward,  following 
generally  the  course  of  the  Soutn  Platte  River,  to  La  Salle  on 
the  Cheyenne  division  (the  old  Denver  Pacific  read),  about  30 
miles  from  Denver.  It  is  151  miles  long,  and  reduces  the  dis- 
tance from  Omaha  to  Denver  from  622  to  553  miles.  Second 
assessments  upon  Oregon  Short  Line  subscriptions  have  been 
paid  ;  200  miles  of  road  are  graded  and  track  laid  50  miles. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  October  28,  1881. 

Hon.  C.  J.  Folger,  Chief  Justice  of  the  New  York  Court  of 
Appeals,  has  been  appointed  to  succeed  Mr.  Windom  as  Secre- 
tary of  the  United  States  Treasury,  and  it  is  understood  that 
he  vnll  accept  the  position.  The  appointment  has  no  especial 
significance,  either  politically  or  financially.  Great  floods  in 
the  Northwest  have  interrupted  railway  transportation,  but  on 
the  North  Atlantic  coast  there  is  no  adequate  relief  from  the 
drought  which  has  now  been  felt  for  nearly  five  months.  Trade 
is  fairly  active,  without  important  change  in  values.  The  money 
market  is  well  supplied  with  loanable  funds.  The  exports  are 
showing  a  great  falling  oflf  from  last  year,  giving  an  upward 
tendency  to  foreign  exchanges. 

The  course  of  the  provision  market  has  been  very  irregular, 
but  in  the  main  downward.  There  has  been  an  absence  of 
speculative  and  export  interest,  and  the  advices  from  the  West 
have  been  anything  but  favorable.  To-day  mess  pork  sold  on 
the  spot  at  $18;  November  contracts,  $17  20@$17  90,  bid  and 
asked.  Bacon  is  wholly  nominal  at  9?6c.  for  long  clear.  Lard 
sold  at  11  •75c.  for  prime  Western  on  the  spot;  November  con- 
tracts sold  at  ll-75@ll-72^c.;  December,  ll-87^@n -850.;  Jan- 
uary, 12-07^@12-02^c.;  February,  1217^@12-10e.;  April, 
12'25c.;  refined  to  the  continent,  12'25c.  Beef  is  still  dull,  and 
beef  hams  are  almost  nominal.  Tallow  sold  at  8@8  l-16c. 
Stearine  was  quoted  at  12^c.  Butter  has  been  weak  and  dull, 
and  prices  at  the  close  are  unsettled.  Cheese,  on  the  contrary, 
has  advanced,  and  fine  lots  are  scarce;  fair  to  choice  State  fac- 
tory, 10?^@12Me.;  fancy,  13@13%c. 

Rio  coffee  has  been  in  rather  better  demand  of  late,  and  fair 
cargoes  have  advanced  to  lie;  mild  grades  have  also  sold  more 
freely,  especially  Maracaibo,  and  have  likewise  been  rather 
more  firmly  held.  Tea  has  declined  at  auction,  Pingsuey  green 
showing  the  largest  decline.  Rice  has  been  in  pretty  good 
demand  at  firm  prices.  Spices  have  been  very  dull.  Foreign 
fruits  have  been  steady  but  not  active;  at  the  close  prices  show 
some  weakness.  Molasses  has  been  dull  for  old  crop  New 
Orleans  and  for  foreign,  but  some  business  in  new  crop  New 
Orleans  has  taken  place  at  90c. @|1  10.  Raw  sugar  has  beea 
quiet  of  late,  but  still  quite  firmly  held  at  the  quotations  of 
last  week. 

Shda. 


Receipts  since  October  1 14,321 

Sales  since  October  1 30,174 

Stock  October  26,  1881 56,028 

Stock  October  27,  1880 65,153 


Soxes. 
1,418 
1,372 
7,580 
8,552 


Bags. 
298,273 
484,550 
543,824 
898,525 


Melado. 

55 

55 

6» 

6,900 


Refined  has  latterly  been  very  quiet,  and  closes  weak  at  9}^ 
@9%c.  for  standard  soft  white  "A",  9  15-16c.  for  granulated 
and  \Q%@W%e.  for  powdered, 

Kentucky  tobacco  was  quiet.  The  sales  for  the  week  were 
only  275  hhds.,  of  which  200  for  export.  Prices  are  nominally 
unchanged  ;  lugs  6)^@7;J^c.  and  leaf  8@15c.  The  movement 
in  seed  leaf  was  also  much  less  liberal,  and  sales  for  the  week 
were  only  1,900  cases,  as  follows :  600  cases,  1880  crop.  New 
England  wrappers,  16@35c.,  and  Housatonic  assorted,  25c.  ;  50O 
cases,  1880  crop,  Pennsylvania  assorted,  12@21c.;  350  cases, 
1880  crop.  New  York  State,  10@19c.;  200  cases,  1880  crop,  Ohio, 
4@12>^c.;  160  cases,  1880  crop,  Wisconsin,  4@9c.,  the  former 
fillers,  the  latter  good  assorted;  and  100  cases  sundries,  4@20c.; 
also  500  bales  Havana,  85c.@|l  20. 

Naval  stores  have  been  very  dull,  and  while  spirits  turpentine 
has  advanced  to  54^c.,  in  sympathy  with  the  southern  markets, 
rosins  have  remained  nominal,  with  good  strained  quoted  at^ 
$2  55@$2  60.  Petroleum  has  continued  dull  and  nominal  at 
7%c.  for  refined  in  bbls.  for  export.  Crude  certificates  have 
been  weak,  but  to-day  were  firmer  at  90%c.,  closing  at  89Mc- 
bid.  Ingot  copper  has  been  moderately  active  at  18@18Mc. 
Lead  has  declined  to  4?4@5c.  Hops  have  been  in  good  export 
demand  at  22@30c.  for  State,  1881.  Wool,  while  remaining 
quiet,  is  yet  quoted  steady. 

Ocean  freight  room  has  contiiiued  very  weak  and  dull.  la 
fact  the  whole  market  is  in  a  very  unsatisfactory  position.  Th» 
business  to-day  included  :  Grain  to  Liverpool,  by  steam,  2Md 
@2%d.@  3d.;  cotton,  5-32d.@/id.i  bacon  and  cheese,  10s.@128. 
6d.;  flour,  8s.  9d.  per  ton;  grain  to  London,  by  steam,  2%d.; 
flour,  123.  6d.;  provisions,  17s.  6d.@20s.;  grain  to  Glasgow,  by- 
steam,  3d.;  flour,  128.  6d  ;  grain  to  Cork,  for  orders,  4s.  per 
qr.    Refined  petroleum  to  Continent,  3s.  l^d.@3s.  4^d. 
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COTTON. 

Feidat.  p.  M.,  October  38,  1881. 
Thr  MoVRMRjfT  OF  THR  CROP,  a.H  indicated  by  our  telnf^ama 
from  tliH  S.H11I1  tD-niRht,  iH  K'vt^n  bcldw.  For  the  wewk '•nditu? 
thi-J  eveiiiiitf  (<»ct.  2S),  the  total  r«'c<'ipts  have  reached  203,241 
b:!!'-*,  aKH'i'^t  ISLIsm  bales  la-st  week,  185.056  bales  the  previous 
w .1;  and  17ii,8lJ  bales  three  weeks  since;  making  the  totaJ 
|);,s  Mince  the  1st  of  September,  1881,  l.lfi.'i.BgS  bales,  affainst 
I  i.29t)  baie.s  for  the  same  period  of  1880,  showing  a  decrease 
since  September  1,  1881,  of  234.C01  bales. 


Receipts  at— 


Galveston 

luilliuiola.  &v 
N«w  OrliMins... 

Mot>ilo 

FI.MUlll 

Saraiiiiah 

Brungw'k,  Ac. 
Charleston 

I't.  Royal,  &e. 
Wilmington 

Morek'd  C.,&e 
Korfolk 

CltyPolnt,&c. 

Jfew  York 

Boiton 

Saltiuiore 

""blladelp'a.  &o. 

Votalfi  this  wpek 


Sat. 


5,574 

3.231 

1.827 

6,744 
C,781 
1.417 
5.037 


809 

434 

92 

30.9!»S 


Uon. 


3,612 

16,161 
2,4!>6 

5.201 

7,762 

724 

4,360 

171 

1,292 

367 

502 


42.651 


Tiie*. 


886 

.S.400 
1,111 

5,302 

5,304 

1,527 

4.241 

589 
1,812 

153 


Wed. 


1,648 

12,202 
008 

0,456 

5,730 

906 

4,893 

250 
1,283 

15 


33.291 


TAwr*. 


2,703 

2,277 
950 

5,018 

5,097 

1,507 

5,753 

135 
1,235 

135 


Fri. 
3,357 


11.942 

2,470 

255 

8,830 

441 

4,824 

103 

665 

746 

4,893 

3,580 

239 

1,633 

200 

895 


24.8101  45.076  203.2  il 


Total. 
17,780 

51,306 

9,702 

255 

35.551 

444 

35,498 

103 

6,746 

746 

29,177 

3,580 

1,4C6 

8,084 

1,001 

1,792 


For  comparison,  we  give  the  f  ollowincr  table  showing  the  week's 
■iotal  receipts,  the  total  since  Sept.  1, 1S81,  and  the  stocks  to-night 
«nd  the  same  it<iins  for  the  corresponding  periods  of  la.st  year. 


Seeeipit  to 
October  2S. 


^alTCiton 

Indianola,  &e.. 

Sew  Orleans 

MobUe 

Clorida 

'flavaunuli 

Bniusn'ick,  &c. 
Charleston   

Port  Royal,  Jtc. 
Wilmington 

U'head  City,<Jic 
JTorroIk. 

Ctty  Point,  &.e. 

JTewYork 

Boston 

Baltimore  .. 
miadelpbia,  &a. 

Total 


1881. 


This     Sitice  Sep, 
Week.     1, 1881. 


17,780 

51.306 

9,762 

255 

35,551 

444 

35,498 

103 

6.746 

746 

29,177 

3.530 

1.436 

8,061 

1,001 

1,792 


144,660 

5.430 

283,842 

65,160 

1,338 

238,291 

3,778 

164,930 

10,392 

34,896 

2,773 

148,932 

15,457 

6,780 

25.370 

7,770 

5,846 


1880. 


This     Since  Sep. 
Week.      1, 1880. 


23,005 
755 

64,720 

16.505 
911 

41,877 
171 

34,887 
3,225 
8,163 
2,207 

34,282 
9,477 
3,762 
2,960 
1,055 
3,802 


152,470 

5,514 

260,736 

82,116 

3.614 

300,771 

2,965 

229,798 

12,318 

41,010 

5,S84 

192,353 

51,041 

9,402 

20,530 

6,005 

13,059 


203.211  1.165.095  254.830  1.300.29fi  044.27(1  641 .207 


Sl/>ck. 


1881.   1880. 


74,572 


181,227 
22,953 

90,309 


80,091 

603 

13,850 


46,440 

107,080 

3,420 

13,464 

10,250 


45,697 

116 

165,397 

22,965 


128,377 


111,378 

1,030 

18,295 


48,703 

71,566 
1,033 

17,902 
8,092 


In  order  that  comparison  may  be  made  with  other  years,  we 
j^ive  below  the  totals  at  leading  ports  for  six  seasons. 


JUeeiplsat—      1881 


Qalvest'n,&c. 
New  Orleans. 

Moljile 

Savannah 

Charrst'n.  *c 
Wilm'gt'n,  &c 
Norfolk,  Ac 
All  others 

Tot.thl8w'k.!   203,241 


17,780 
51,306 

9,702 
35.551 
35,601 

7.492 
32,757 
12,992 


1880. 


23,760 
64,726 
10,.5O5 
44,877 
38,112 
10,130 
43,759 
12,661 


254,830 


1879. 


26,367 
69,076 
15,755 
40,706 
30,827 
8,591 
39,634 
14.657 


245,613 


1878. 


27.727 
16.611 

7,669 
33,622 
25,636 

7,902 
26,740 
11,373 


157,230 


1877. 


18,004 
50,093 
14,707 
27,196 
28,860 

7,206 
28,588 

2,677 


177,336 


1876. 


23,256 
54,280 
18,771 
21,167 
33,571 

7,222 
35,087 

8,550 


201,904 


Binre  Si>pt.  1.  llR5.(;n5  13!)('.29()  1222.1351005.355    732.374  1009.547 

(Jalveerou  luyUides  ludiauola;  CUarle.ston  incmdes' Piii't  Knyal.  ,fec.- 

Wiluitagton  Includes  Morehead  City,  &c.;  Norfolk  includes  (Jity  Point.  &c. 

The  exports  for  the  week  ending  this  eveniner  reach  a  total 
of  85,244  bales,  of  which  44,648  were  to  Great  Britain,  8,544  to 
France  and  32,052  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  644,270  teles.  Below  are  the 
eiporta  for  the  week  and  since  September  1. 1881. 


KX-t    _ 

/rom— 


Salveston.... 
RewOrloanf'. 

Mobile 

Ilortda 

flaTunnah 

Oharleatoa*.. 
WUminston.. 

■Orfolk 

ir«w  Tork.... 

Boiton 

BjUtlmore.  . .. 
FbUa<lelp'>,Jkc 


Tot&l. 
-Tq|fl)imf».. 


Wetk  Ending  Oct.  23. 
Exporteil  tn~ 


Oreat  Canti-    Total 

nrU'n.  Prance    ,^„(      ,^„^ 


4.201 
1».S95 


S.OM 
1,198 
5.300 
S.ltl 
3.881 
1.114 

It.MS 

7(?.SiS 


3,311 


?\.t(y. 


1,033 
10,4»3 


1.500 
14,S9» 


«,787 
133S 


8,511    32,052 


5,839 
38,312 


1.50J 
18.863 
1.192 
5,800 
7,9T8 
8.381 
8,752 
695 

gsiaii 

33  070  135.923 


Prom  Sept.  1. 1881,  (o  Oct.  ii,  1881. 
Exported  to — 


Oreat  Conlt- 

BrUain.  fiance     ^ent. 


11,091 
u7,l(J6 

3,eao 

12,183 
33.732 

7.328 
41.763 
67,133 
17.297 
11.231 

6,M3 

"380,587 
402  289 


2,075 

se.iit 


4.850 
6.'S6 


56.438 


Inolaaef  exporu  from  Port  Boral.  *c. 


f.ll7 
19,313 


19.918 

11,899 

1.121 

5,333 

16,083 

1 

8,115 

SO 

~90,88S 

118.141 


Tota). 


51,583 

162,835 

3,663 


67.081 
»:,877 

8.95.' 
50.096 
91.287 
17,293 
23,316 

6.593 

"m7,608 


In  addition  to  abDve  expr>rt\  our  telegrami  to-night  also  srir* 
us  the  following  amounts  of  cotton  on  anipboar!.  not  cleared,  at 
the  ports  named.  We  add  similar  flgarM  for  New  Vork,  which 
are  prepared  for  oar  speoial  use  by  Mewra.  Carey,  Yale  ft 
Lambert.  60  Bearer  Street. 


On  SMpboard,  not  elearttt—for 

— ^ 

Oct.  88,  AT- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooael- 
wiee. 

Total. 

Learlng 

Rew  Orleans 

Mobile 

14,413 
2.800 
2,300 
7,200 
6,690 
1.800 
7,.'>00 

1.5,465 
None. 
5.404 
3,.300 

387 
None. 
None. 

19.077 

900 

6,000 

20,800 

6,211 

300 

1,300 

1 ,  J.'.O 
None. 
1.050 
3.500 
1176 
None. 
4,800 

11,782 

51,011 
3.700 

U.7..I 
31  - 
M. 

'2.1      ■ 
13.(iOJ 

130,21« 
19.2.M 

(1  .  :i:i7 

19 

71.433 

Unarleston 

Savannah 

Ualveston 

New  York 

Other  ports 

Total 

42,703 

24.556 

55.191 

131,532 

500.738 

*  Included  In  this  amount  there  are  300  b:tlo«  at  presses  fur  foreign 
ports,  the  dostiuatlon  of  which  wo  oiuinot  loaro. 

The  speculation  in  eotton  for  future  delivery  opened  on 
Saturday  last  with  considerable  buoyan(!y,  favored  by  stronger 
accounts  from  Liverpool  and  the  reduced  movement  of  the  crop, 
and  prices  continued  to  advance  till  toward  the  close  of  Monday's 
business,  when  a  reaotion  set  in  tiward  lower  prices,  and  con> 
tinned  throughout  the  most  of  Wednesday.  The  close  on  that 
day,  however,  was  steadier,  and  on  Thursday  there  was  an  active 
movement  for  the  advance,  stimulated  by  firmer  accounts  from 
Liverpool,  which  not  only  caused  a  demand  to  cover  contracts, 
but  led  to  some  operations  for  the  rise.  Early  yesterday 
morning  notices  for  delivery  on  November  contracts  were  put 
out  with  considerable  freedom  and  at  once  thrown  upon  the 
markets,  with  the  purpose  of  depressing  prices,  but  the  readi- 
ness with  which  they  were  taken  up  gave  increased  buoyancy  to 
the  later  dealings.  To-(iay  the  opening  was  at  a  farther  ad- 
vance, but  there  was  a  sharp  decline  at  the  close.  Cotton  on  the 
spot  has  been  more  active  for  export,  stimulated  on  Wednesday 
by  a  decline  of  l-16c.,  which  was  recovered  on  Thursday.  To- 
day there  was  in  the  morning  a  further  advance  of  l-16c.,  but  it 
was  lost,  and  the  close  was  quiet  at  ll%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  651,500 
bales.  For  immediate  delivery  the  total  .sales  foot  up  this  week 
8,082  bales,  including  4,364  for  export,  3,323  for  consumption, 

395  for  speculation  and  in  transit.    Of  the  above,  466  bales 

were  to  arrive.  The  following  are  the  of&cial  quotations  and 
sales  for  5aoh  day  of  the  past  week. 


Oct.  22  to 
Oct.  28. 


OrdinV-SI* 
Strict  Ord.. 
Good  Ord.. 
Str.Q'dOrd 
Low  Mldd'g 
Sir.L'w  Mid 
Middling... 
Good  Mid.. 
Str.G'dMId 
Midd'g  Fair 
Fair 


UPLANPa.         I  NEW  ORLEANS. 
Sat.    Mou  Xaea  Sat.    non  Taea 


8=8 

I?'" 

lOij 

lUlS 

liois 

lllfl 
11% 

12 

12l3 

1314 


834 
9=16 

105a 
113l6 

ll'is 

11=8 

ll'a 
12ie 
la's 
133e 


95ia 
lOig 

10=8 
113i8 

ll'is 
liss 

1^8 

12% 

1258 
13% 


9'ifl 

1014 

10% 
ll^is 

ll»l« 
11% 

12 
12H 
12% 
131a 


9 

9»18 

10% 
lOTg 

llTlS 

1111 
iiV 

12^8 
1238 
12''8 
130s 


IS 


9 

99u 
10% 
lO-'s 
Wie 
ll'Me 
ll'a 

1218 

12% 
12^8 

1358 


TEXAS. 


Sat. 


9' IS 
lOk 
10% 
ll'is 

11»16 

11% 

12 

1214 

12% 
1313 


9 

0»1« 
103^ 
lOTg 

11^18 

llilu 

11''9 

l2ie 
12% 
1279 

13% 


non.  Taea 


9 

9»i« 
10% 
lOTg 

1  litis 

llTg 
1218 
12% 
12^8 
13% 


Ordin'y.^lb 
Strict  Ord.. 
Good  Ord.. 
8tr.  G'd  Ord 
iiow  Midcf  s 
Str.L'wMid 
Middline... 
Good  Mid.. 
Str.G'dMId 
Midd'g  Fail 
Fair 


vred    Tta. 


914 

IdlB 
10»18 

llie 
U% 

110(8 
1113i8 

121is 
I29l6 
135,8 


8% 

95i8 
IOI9 
10% 
113ie 
lllis 
11% 
ll'^s 
12ie 
12% 
13% 


Frl.  I  Wed 


8% 

8'5ie 

9018 

919 

io4 

10^18 

10% 

|10'3,f 

ll^in 

ill% 

117(8 

|11% 

11% 

IlU'ia 

Ws 

I2I18 

1218 

:12»i8 

12% 

13% 

139,8 

Th. 


9 

9»18 

10% 
lO'g 

11 V 

ll'«18 

Ifg 

12ig 
12% 
12-'8 
13% 


Prl. 


9 

99,8 
10% 
lO^g 

117,8 
ll'g 

12% 
12% 
12''9 
13% 


UTed 


815,8 

9% 

105,, 

1013,8 

11% 

11% 

1113,8 

121,8 

12»,« 

121*16 

I3»,e 


Tit. 


9 

9»,« 
103^ 
lO'g 
ll'ia 

11»18 
11^9  I 
I2I4 

12% 

12^8     ^ 

13% 


Frt. 

9 

9»ig 
10% 
lO'g 
IIV 
lllllg 
117g 
12>4 
12% 
12Tg 
13% 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling... 

Middling 


.^  ft 


Sat. 


SI4 
914 

915,8 
ll'lS 


noD 


8% 
9% 

101,8 


Taea 


8% 
9% 
lO'is 


Wed 


ir- 


USie  !ll»i8    11% 


Tit. 


8% 

9% 

lOlig 

11^18 


Frl. 

8% 

9% 
10l,g 
U'ls 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


Sat  ..Qdlet  and  firm.., 
Mon  .  Q't  &  firm,  %  ad 

Tnes.  Quiet 

Wed  .1  Quiet  at  iig  dec, 
Thurs  Firm  at  iigadv, 
Fri.  -jQulet 

Total ! 


SALBS  OF  SPOT  AMD  TRAMglT. 


Sx-  I  Con- 
port.]  tump. 

350: 
40 

562 
2,112 
1,200 

100 


275 
478 
821 
650 
405 
694 


4.384    3.323 


Spec- 
uTt'ti 


tit.     ^'«'- 


104 

130 

'36 
125 


395 


729 

519 

1.513 

2,762 


ptrrnRBS. 


Batet. 


86.200 
109.900 
129.100 

83.400 

1,611,136.900 
919.106.000 


Detiv 

eriet. 

30O 
200 
•200 
300 
200 
200 


8.032'65 1..500    1.400 


The  dally  dollveriftH  given  above  are  aouiaUy  deUvereJ  tho  day    pre- 
vious to  that  on  which  they  are  reported. 

Tm  Salbs  and  Pbicrs  of  Futdrbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  wiU  be  irand  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  ana 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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1881. 

17.500 
2.340 
2,300 

18,600 


1S80. 

10,700 

1,680 

il8l 

13.100 


1879. 

19,400 

1,283 


6,692 


1878. 

33.250 
7.000 
3.250 
8,750 


282,310      131,941      144,988      209.750 
855,540      552.041      474.171      543,000 


Stock  at  Amsterdam bales. 

Stock  at  Rotterdam 

Stockat  Ajitwerp 

Stock  at  otUer  oonti'ntal  ports. 

Total  continental  ports 

Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
Amer'n  cotton  afloat  for  Eur*pe 
Egypt,Brazll,iStc.,aflt  for  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  ports.. . 
United  8t»  tea  exports  to-day . . 

Total  visible  supply 2,114,060  1,895,800  1,606.350  1,502,188 

Oftbe  aoove.tbe  totals  of  American  and  otberdeacriptions  areas  follows- 
American— 

Liverpool  stock 416,000 

Continental  stocks 131.000 

Ajneiican  afloat  for  Europe 253.000 

Dnlted  States  stock 644.270 

United  States  Interior  stocks..    218.130 
United  States  exports  to-day..       16,100 


102,000 
253,000 

23.000 
644,270 
218,150 

16,100 


63.000 
420.000 

29.000 
611.083 
170.676 

11,000 


81.374 
342.468 

36.914 
524.683 
115.735 

31,000 


228,000 
08,000 
420,000 
011,033 
179,676 
11,000 


142,000 
5 1 ,000 

342,408 

524,683 

1 15,735 

31,000 


108,000 
270,000 

21.000 
424,154 
115,034 

21,000 


151.000 
159,000 
270,000 
424,154 
115,034 
21,000 


lb. 


Total  American 1,678,520  1,547,759  1,206,891  1,110,188 

East  Indian.Brazil.  <tc.— 

Uverpool  stock 117.000  132,000  131,000  131,000 

London  stock 40,200  40.100  56,183  31,250 

Continental  stocks 151,340  83,941  93,988  50,750 

India  afloat  for  Europe 102,000  63.000  81.371  108,000 

Egypt,  Brazil,  (fee,  afloat 25,000  29,000  36,914  21,000 

Total  East  India,  &0 433.540      348.041      399.459      302.000 

Total  American 1,678,520  1,547,759  1,206,891  1,140,188 

Total  visible  supply 2,114,060  1,895.800  1,606,350  1.502.188 

Price  Mid.  Upl.,  Uverpool U'led.  6%d.  T^s.l.        Si'ied. 

]l^~The  imports  into  Continental  ports  this  week  have  been 
12,500  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  318,260  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  507,710  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  611,872  bales  as  com- 
pared with  1878. 

Ereoe  in  Visible  Supply. — Through  an  error  in  our  cable 
the  amount  of  India  cotton  afloat  for  Europe  was  wrongly 
stated  in  the  Chronicle  "  Visible  [Supply"  table  on  Satur- 
day last.  The  correct  amount  afloat  from  India  at  that  time 
was  99,000  bales  and  not  199,000  bales,  as  given.  Last  Friday 
the  cable  connections  were  disarranged  so  that  we  did  not  re- 
ceive these  figures  till  in  the  night,  and  the  person  then  in 
charge  of  this  department  had  no  discretion  except  to  publish 
them  as  cabled.  We  have  received  a  great  many  letters  of  in- 
quiry respecting  the  error  during  the  week  and  should  have 
answered  them,  but  was  delayed  while  finding  out  by  cable 
whose  the  error  was.  It  now  appears  that  it  was  wholly  the 
fault  of  the  cable  company. 

The  corrected  figures  show  an  increase  of  cotton  in  sight  last 
Friday  of  324,36.5  bales  as  compared  with  the  same  date  of 
1880,  an  increase  of  622,263  as  compared  with  1879,  and  an  in- 
crease of  631,538  as  compared  with  1878.  ___ 

At  the  Interior  Ports  the  movement — ^that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880— Ls  set  out  in  detail  in  the  following 
statement: 


•  Includes  sales  m  September,  1881,  for  September,  314,000:  October 
for  September,  1882,  500  ®  1215 

Transferable  Orders— Saturday,  11-50;  Monday,  11-55;  Tuesday, 
11-50 :  Wednesday,  11-43 ;  Thursday,  11-55 ;  Friday,  1 1-55. 

Short  Notices  for  November— Friday,  11-57. 

The  following  exchanges  have  been  made  during  the  week: 
•19  pd.  to  exch.  100  Dec.  for  Jan.     I  -45  pd.  to  exch.  700  Oct.  for  Feb. 
•01  pd.  to  exch.  100  Oct.  for  Nov.     | 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Oct.  28),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 


1881. 

Btockat  Liverpool bales.  533.000 

Btock  at  London 40,200 

Tolal  Great  Britain  stock  573,200 

Btock  at  Havre 139,000 

Block  :i  t  Marseilles 4.300 

Btock  at  Barcelona 45.200 

Btoolt  atHamourit 13,000 

£tock  atBrcmen 40,100 


1980.  1879.   .        1878. 

360.000      273.000      302.000 

40,i00        56,183        31,250 


400,100 

329.183 

333,250 

56,500 

89,800 

120.000 

7,560 

436 

1,500 

32.800 

3.873 

7.750 

3.700 

1.500 

4.500 

25,100 

22,001 

23,750 

Week  en 

ling  Oct. 

28,  '81. 

ITeeft  ending  Oct. 

29,  '80. 

Reeeiplt. 

Shipm'ts 

Slock. 

Receipts. 

Shipm'ts 

Slock. 

Augusta,  Ga 

9,498 

0.661 

17,313 

12.159 

10,518 

13.127 

Columbus,  Ga... 

5,124 

3,799 

14,423 

6.032 

4,887 

12.093 

Macon,  Ga 

4,229 

2,669 

8,817 

3,901 

2.666 

7,019 

Montgom'ry,Aia. 

5,767 

5,262 

9.328 

6.462 

5,988 

11,116 

3elma,  Ala 

3,970 

2,721 

8.054 

4.200 

5,200 

7,000 

Memphis,  Teun.. 

18,148 

13,538 

45,753 

22.799 

14.180 

41.419 

Nashville,  Tenn. 

2,606 

1,515 

3,260 

4.246 

3,795 

6.640 

Dallas,  Texas*  . . 

700 

401 

6,000 

3.091 

1,871 

3.283 

Jetterson,  Tex... 

241 

200 

787 

1.200 

1,139 

1,500 

Shreveport,  La.. 

2,683 

2,174 

8,143 

3,793 

1,907 

6.826 

Vicksburg,  Misa. 

2,660 

2,102 

7,067 

4.624 

3,470 

4.584 

Columbus,  Miss. . 

1,668 

151 

4,646 

1.005 

481 

1.872 

Eufaula,  Ala 

2,413 

2,287 

2,258 

2,423 

2,241 

2.837 

Griftln,  Ga 

1.926 

1,937 

4,121 

2,708 

2,499 

3,175 

Atlanta,  Ga 

8.219 

6,449 

16,147 

9,864 

7.206 

15,346 

Eome,  Ga 

4,218 

3,360 

7,389 

5,993 

4,110 

11,982 

Charlotte,  N.  C. 

1,497 

1,347 

050 

3,403 

4.834 

532 

St.  Louis,  Mo 

14,276 

10,092 

44,050 

18.000 

14,054 

23,500 

Cincinnati,  O 

Total, old  ports.. 

12,499 

13,402 

4,544 

9.860 

7,707 

5,470 

102,322 

80,267 

218,150 

125,763 

98,852 

179,676 

Newben-y.  8  C*. 

1,000 

800 

758 

1,496 

1,462 

249 

Raleish,  N.  C... 

3,530 

2,500 

2,377 

3,869 

3.500 

Petersburg,  Va.. 

1,759 

1,114 

2,345 

1.661 

1,572 

421 

Louisville,  Ky... 

1.633 

455 

3.037 

1,113 

558 

3,116 

Little  Rock,  Ark. 

1,673 

1,055 

2,583 

2,005 

1,823 

636 

Bronham.Tex-.. 

640 

464 

2,350 

1,338 

l,4.i3 

Houston,  Tex 

Total,  new  ports 
Total,  all 

16,279 

19,433 

19,682 

29,414 

27.810 

21,074 

26,518 
123.840 

25,826 
106,093 

33,382 
251,532 

41,086 

38.214 

29,899 

166,819 

137,006 

209,575 

*  Thi.-i  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  22,055  balf  s,  and  &re  to-night  88,474 
bales  more  than  at  the  same  per:od  last  year.  The  receipts  at 
the  same  towns  have  been  23,441  bales  less  than  the  same  week 
last  year. 
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Rbcbifts  from  thb  PLASTATI0N3.— The  following  table  in 
.prepared  for  the  purpose  of  indiuating  the  aotaal  movemant  each 
week  from  the  plantations.  Receipts  at  the  outporta  are  some- 
times raiiKleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
thkt  these  flgnres,  of  coarse,  do  not  include  overland  receipts  or 
Sonthern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  Anally  reitches  the  market  through  the  oat-ports 

BECEIPTS  FROM  PLANTATIONS. 


Week 


Aug. 
Bopt. 


13.  ... 

1» 

!e 

,  a  .... 
9 

16  .... 
23 

30 

7.... 

u,... 

SI..  .. 

88.... 


Reeeiftn  al  the  Port: 


1ST9. 


3.48) 

4343 
43TB 

i3.eao 

30.051 
76,933 
I87.7V9 
162.308 
169,408 
:81.7I4 
414,461 
249.613 


1880. 


8.801 
8.896 
21.128 
42.08^ 
61,11' 
102,090 
138,413 
178.231 
190,094 
210,367 
236.341 
254.830 


1881. 


13,003 
aa,A3S 
88.018 
46,722 

To.sia 

94,052 
110,433 
132,696 
170.810 
189,096 
184,^.31 
203.241 


Stock  at  Interior  Port j 


1879.      1880.      1881. 


11.477 

7.463 

7.301 

9,99»> 

14,563 

23.896 

40,774 

92J807 

88.013 

81,227 

99,993 

115.139 


89.473 

2f),80t 
27.762 
21.770 
29.990 
38,094 
61.009 
78.735 
103.086 
121, 88S 
153,769 
179.676 


43,888 
39,744 
33.783 
89,804 
42.983 
99.1 « 
87, '.9 1 
103,334 
132,973 
166,199 
196,006 
31P.I90 


Rec^pUfrom  Plant'ru. 


1879.      1880.       1831, 


1,007 
i.736 
1,114 
1,028 


144, 
173, 
186, 
191 
2«9.227:2?7. 


,657 
,787 
,021 
,090 
,8«7 
,230 
,328 
317 
,44i 
,176 
211 


19,601 

16,617 

29.087 

48.661 

78,103 

108.1M 

'.38.409 

150,839 

1U8,449 

221,212 

211,467 


2»g,399'2«l,741  235,296 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  1,348,310  bales;  in  1880  were  1,549,029  bales;  in  1879 
were  1,330,509  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  203,241  bales,  the  actual  movement  from  plantations  was 
225,296  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  231,741  bales  and  for  1879  they 
were  265,355  bales. 

Weatheb  Rkpoets  bt  TsLEaRAPH. — There  has  been  rain  in 
many  di.ttricts  of  the  South  the  past  week,  and  in  the  South- 
west the  storms  have  been  severe  and  have  interfered  with  th^ 
picking.    Otherwise  the  conditions  have  been  favorable. 

Qalveston,  Texas. — It  has  rained  tremendously  on  sii  days  of 
th«  past  week,  the  rainfall  reaching  seven  inches  and  twenty 
hundredths.  The  rain  has  been  general,  but  has  not  impeded 
to  any  extent  the  travel  up  country.  Picking  has  been  inter- 
fered with  by  the  storm.  Average  thermometer  73,  highest  81 
and  lowest  62. 

Indianola,  Texas. — We  have  had  hard  showers  on  every  day 
during  the  past  week,  the  rainfall  reaching  three  inches  and  one 
hundredth.  The  storm  has  interfered  with  picking.  The  ther. 
mometer  has  ranged  from  61  to  67,  averaging  77. 

Corsicana,  Texas.— It  has  rained  hard  on  four  days  of  the 

fast  week,  the  rainfall  reaching  two  inches  and  four  hundredths, 
icking  has  been  interfered  with  by  the  storm.  The  streams 
have  risen.  The  thermometer  has  averaged  64,  ranging  from 
48  to  77. 

Dallas,  JV^fW.— Telegram  not  received. 

Brenham,  Texas. — Telegram  not  received. 

IXew  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
daring  the  past  week,  the  rainfall  reaching  one  inch  aud  eighty 
hundredths.    The  thermometer  has  averaged  71. 

Shreveport,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
during  the  past  week,  the  rainfall  reaching  one  inch  and  thirty 
hundredths.  There  is  only  a  scattering  amount  of  cotton  now 
left  in  the  fields.  The  thermometer  has  averaged  66,  the  high- 
est being  73,  and  the  lowest  53. 

Little  Rook,  Arkansas. — Jlonday  of  the  pa.st  week  was  clear 
and  frosty  and  the  remainder  of  the  week  has  been  cloudy  with 
rain  on  three  days.  The  rainfall  reached  three  inches  and  eight 
hundredths.  The  thermometer  has  ranged  from  45  to  72,  aver- 
aging 60. 

Nashmlle,  Tennessee. — We  have  had  rain  on  two  days  of  the 
past,  week,  the  rainfall  reaching  eighty-six  hundredths  of  an 
inch.    Average  thermometer  59,  liighest  71  and  lowest  43. 

Mobile,  Alabama. — It  was  showery  on  three  days  the  early 
part  of  the  past  week,  but  the  latter  portion  has  been  clear  and 
pleasant.  Crop  accounts  are  more  favorable,  and  picking  pro- 
gresses finely.  The  small  receipts  this  week  is  in  consequence 
of  the  lowness  of  the  tributary  rivers.  The  thermometer  has 
ranged  from  51  to  80,  averaging  67. 

Montgomery,  Alabama.— We  have  had  showers  on  three 
days  of  the  past  week,  and  the  rest  of  the  week  has  been  pleas- 
ant, but  at  the  close  there  are  indications  of  more  rain.  The 
rainfall  reached  forty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  65,  the  highest  being  78  and  the 
lowest  49. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  past 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  seventy-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  the  highest  being  74  and  the  lowest 
46. 

Madison,  JP^onVia.— Telegram  not  received. 


Kew  Orleaiu. Below  high-water  mark  .. 

Memphis Above  low-water  mark... 

Nashville Above  low-water  mark... 

Bhreveport Above  low-water  mark... 

Vloksburij Ab«Te  low- water  mark. . . 


Oct.  2 

7,'Rl 

i'uU 

Inch. 

11 

11 

16 

7 

0 

11 

Vi 

10 

19 

2 

Macon,  Qeorgia.—ToUgnm  not  reoeired. 

Columbus,  Georgia.— Then  haa  been  no  rain  durinir  the 
past  week.  We  have  had  a  froet  this  week,  bat  not  a  killing 
frost.    The  thermometer  has  averaged  70,  ranging  from  68  to  76. 

Sanannah,  Georgia.— yfHh  the  exception  of  rain  on  two  darR, 
the  weather  during  the  past  week  has  been  pleasant.  Tba 
rainfall  reached  eighte.-n  hundredth*  of  an  inch.  Arenure 
thermometer  68,  highest  81  and  lowest  68. 

Augtista,  Georgia.— It  baa  rahied  lightly  on  one  day  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
"■a'nfall  reached  but  three  hundredth*  of  an  inch.  We  think 
tha  damage  from  worms  and  drought  has  been  exaggerated. 
Present  reports  from  some  points  in  thia  aeotion  state  that  with 
absence  of  frost  during  the  next  ten  day*  the  top  crop  will  give 
averyfairvield.  Other  reparts  are  leas  favorable,  bat  upon 
the  whole  the  general  outlook  may  be  noted  as  more  encourag- 
ing. It  IS  claimed  that  about  thirty  per  cent  of  the  crop  ha* 
been  marketed.  Picking  isprogressing  finely,  and  the  staple  I* 
being  marketed  freely.  The  entire  crop  of  this  sectfon  i* 
vanously  estimated  at  from  seventy-five  to  ninety  per  cent  of 
the  last  production.  The  thermometer  has  averaged  66.  nmg- 
ing  from  48  to  78.  -o  .       s 

Atlanta,  Georgia.— There  has  been  rain  on  one  day  at  thi* 
point  during  the  past  week,  with  a  rainfall  of  but  fourteen  hun- 
dredths of  an  inch.  The  weather  is  still  favorable  for  all  farm 
operations.    The  thermometer  has  ranged  from  47  to  74. 

Charleston,  South  Carolina.— We  have  had  rain  on  one 
day  during  the  past  week,  the  rainfall  reaching  twenty  hun- 
dredths of  an  inch.  Average  thermometer  67,  highest  80  and 
lowest  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  27, 1881,  and  October  28. 1880. 

Oct.  28.  '80. 

FeeL  iTteh, 

12         8 

4  1 

3  10 

4  a 
Missing. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

ELLisoa'8  Ahkual  Cotton  Review  for  the  Season  op  1830- 
81.— In  our  editorial  columns  will  be  found  all  the  figures  and 
results  of  Mr.  Ellison's  annual  review  of  the  European  cotto« 
trade  for  the  season  of  1880-81,  as  received  to-day  by  cable.  We 
give  the  spinners'  takings,  consumption,  stock,  &c.,  and  also 
Mr.  Ellison's  estimate  of  European  requirements  during  the 
season  of  1881-82. 

New  Toek  Cotton  Exchange. — We  learn  that  during  the  last 
few  years  the  membership  of  the  Cotton  Exchange  had  been 
slowly  decreasing  in  numbers,  when  it  was  resolved  to  raise  the 
rate  of  commission  for  transactions  in  future  deliveries  for  non- 
members  from  $5  per  100  bales  to  |25,  and  the  cost  of  a  mem- 
bership from  $5,000  to  $10,000,  the  latter  to  come  into  force  on 
November  1  next.  The  measure  has  been  eminently  succesHfuI, 
applications  for  membership  having  been  received  beyond  ex- 
pectation. 

Below  we  give  a  list  of  51  new  members  already  elected,  and 
another  list  of  50  names  to  be  balloted  for  next  Monday.  It 
will  be  noticed  that  the  applications  have  come  from  all  part* 
of  the  United  States  and  one  even  from  Europe.  A  few  seats 
were  bought  from  old  members,  who  either  retired  or  held 
them  on  speculation,  bat  a  fund  will  be  realized  by  the  Board 
amounting  to  nearly  1500,000. 

The  present  Exchange  building  proving  too  small,  and  in 
other  respects  inconvenient,  the  project  has  been  entertained  for 
some  time  past  of  erecting  a  larger  and  more  commodious 
building.    This  plan  can  now  be  carried  out  with  ease. 

The  accumulation  of  a  considerable  fund  must  also  greatly 
increase  the  value  of  the  seats.  At  the  beginning  of  this  year 
they  could  be  bought  at  about  $2,000.  A  few  weeks  ago  they 
had  advanced  considerably,  and  now  almost  all  that  were  held 
on  speculation  being  disposed  of,  the  value  is  estimated  at 
$5,500  to  $6,000,  and  is  likely  to  improve  still  more.  The  Board, 
as  said  above,  is  bound  not  to  sell  below  $10,000. 

It  is  very  satisfactory  to  find  that  the  perfected  rules  and  by 
laws,  the  security  provided  by  the  Arbitration  and  Appeal 
committees,  and  the  opportunity  afforded  by  the  Exchange  to 
provide  by  the  purchase  or  sale  of  future  deliveries  against 
many  contingencies,  are  proving  so  generally  satisfactory. 
With  so  much  new  life  infused,  the  corporation  may  well  be 
said  to  have  entered  on  a  second  career,  with  the  prospect  of  a 
brilliant  future. 

The  following  is  the  list  of  new  members  recently  elected, 
and  referred  to  above: 
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Charles  H.  Ehctt,  Jr..  of  Goldtliwaite  &  Co.,  City  of  New  York. 

Julius  EuuRe,  of  Kauffman  &  Ruuge,  Galyeston,  Texas. 

Eugene  McDonnell,  Baltimore,  Maryland. 

J.  A.  Bostwiek,  138  Pearl  Street. 

Wm.E,  Gilbert,  31  Broad  Street.  ,  „,.„ 

F.  S.  Ketcliam,  of  Ketoliam  &  Valentine,  1  William  Street. 
Jolin  M.  Ewen,  of  Ewen  Brothers,  31  Broad  Street. 

Charles  W.  Brega,  of  Gilbert  &  Brega,  163  Washington  St.,  Chicago,  lU. 

E.  E.  Moore,  of  Robert  Moore  &  Co. 

Eufus  Hatch,  55  Broadway. 

John  T.  Lester,  of  John  T.  Lester  &  Co.,  Chicago. 

A.  J.  Preston,  of  A.  J.  Preston  &  Co.,  16  Exchange  Place. 
George  E.  Jones,  of  Colton  &  Jones,  132  Pearl  Street. 
Chester  L.  Greene,  of  C.  L.  Greene  &  Co.,  Cincinnati,  O. 
David  M.  Hawkins,  of  D.  M.  Hawkins  &  Co.,  Cincinnati,  O. 

B.  M.  Roberts,  of  Roberts  &  Doswell,  New  Orleans,  La. 
Samuel  H.  Buck,  of  Samuel  H.  Buck  &  Co.,  New  Orleans,  La. 
Henry  Gardes,  New  Orleans,  La. 

William  J.  Riley,  of  Brown,  Riley  &  Co.,  9  Congress  Street,  Boston,  Mass. 

Lyman  C.  Dorgan,  Mobile,  Ala. 

Edwin  aarke,  39  South  William  Street. 

John  S.  Saunders,  Baltimore,  Md. 

Cynis  G.  Beebe,  9  Merchants'  Row,  Boston,  Mass. 

Arthur  Gans,  42  Exchange  Place. 

Henry  S.  Warner,  14  Wall  Street. 

John  F.  Cook,  of  John  F.  Cook  &  Co.,  115  Broad  Street. 

James  8.  Carney,  35  Pearl  Street. 

H.  E.  Dillingham,  of  H.  E.  Dillingham  &  Co.,  13  Now  Street. 

C.  Schumacher,  of  Krohn  &  Schumacher,  42  Exchange  Place. 
E.  Burton  Hart,  New  York  Produce  Exchange. 

Isaac  B.  Crane,  of  Bucklin,  Crane  &  Co.,  45  South  Street. 

Theo.  Crane,  of  Williams  *  Crane,  Savannah  and  New  Orleans. 

Chapman  H.  Hyams,  of  Moore,  Hyams  &  Co.,  New  Orleans,  La. 

Charles  Albert  HiU,  of  Watson  &  HiU,  Charleston,  S.  C. 

John  W.  Anderson,  Savannah,  Ga. 

W.  H.  Wiggins,  Corn  Merchant,  99  Water  Street. 

Samuel  M.  Inman,  Atlanta,  Ga. 

Wm.  C.  Seddon,  of  W.  C.  Seddon  &  Co.,  Eichmond,  Va. 

D.  B.  Van  Emburgh,  of  Van  Emburgh  &  Atterbury,  39  New  street. 
Cvrus  Bussey,  New  Orleans,  La. 

Davis  Johnson,  of  H.  L.  Horton  &  Co.,  5G  Broadway. 

W.  W.  Taylor,  of  Taylor  &  Brother,  Cincinnati,  O. 

Samuel  Hopkins,  of  Hopkins,  Dwight  &  Co. 

T.  P.  L.awreuce,  New  Orleans,  La. 

Hugh  T.  Inman,  Atlanta.  Ga. 

David  Lehman,  of  Lehman  &  Elsasser,  83  Water  Street. 

Henry  Abraham,  of  Lehman,  Abraham  &.  Co.,  New  Orleans,  La. 

Josciili  Goetter,  of  Lehman,  Durr  &  Co.,  Montgomery,  Ala. 

Gustavo  Ranger,  of  Ranger  &  Co.,  Galveston,  Texas. 

Edward  H.  Coates,  Philadelphia,  Pa. 

Thomas  A.  Thornton,  116  Pearl  Street. 

The  following  is  the  list  of  names  to  be  balloted  for  next 
Monday : 

Louis  Beer,  Charleston. 

Moses  Fraley,  of  Fialey  &  Goodhart.  New  York  City. 
Horace  I.  Dodd,  of  Nouise,  Dabuey  cfc  Co.,  Boston. 
A.  Brittlu,  New  Orleans. 
John  H.  McFadden.  Philadelphia. 
J.  W.  Burnham,  of  Hotchkiss,  Burnham  &  Co.,  City. 
H.  F.  C.  Schaefer,  New  Orleans. 
C.  H.  Gibson,  Boston. 

George  A.  Mercer,  of  Owens  &  Mercer,  City. 
W.  L.  Hart,  Rocky  Mount,  North  Carolina. 
William  A.  James,  Philadelphia. 
J.  Wm.  Eschenbiu'g,  Chicago. 
H.  Q.  Grinter,  City. 
J.  I.  Comstock,  City. 
Felix  Dennis,  Havre,  France. 
Fred.  C.  Wylly,  of  Wylly  Brothers,  Savannah. 
Jas.  E.  Reynolds,  City. 
Frank  Gaienuie,  St.  Louis. 
John  A.  Hambleton,  Baltimore. 
A.  LeDuc,  Chicago. 

J.  B.  Duck-worth,  of  Duckworth  <fe  Co.,  Savansali. 
J.  L.  Harris,  of  J.  L.  HaiTls  &  Co.,  New  Orleans. 
John  L.  Bruce,  of  A.  J.  Bruce  &  Co.,  City. 
Geo.  Wotherspoon,  City. 

G.  C.  Walker,  of  G.  C.  Walker  &  Co.,  Chicago. 

Wm.  J.  Hooper,  of  Wm.  E.  Hooper  &  Sous,  Baltimore. 

M.  L^  Moses,  of  Moses  Brothers,  Montgomery. 

J.  G.  Cohen,  of  Becker  &  Cohen,  City. 

J.  F.  Parrot,  of  Parrot  &  Sloan,  Spartanburg,  8.  C. 

W.  Gerlach,  of  Narr  &  Gerlach,  Philadelphia. 

Otto  Sondheim,  of  J.  Uhlfelder  &  Co.,  City. 

E.  Percy  Walker,  of  Tuttle  &  Wakefield,  City. 
E.  Dreir,  Galveston. 

E.  M.  Housel,  New  Orleans. 

G.  C.  Clarke,  Mobile. 

G.  J.  Eiley,  of  Chas.  A.  Sweet  &  Co..  Boston. 

J.  Uhlfelder,  of  J.  Uhlfelder  &  Co.,  City. 

R.  L.  Edwards,  City. 

A.  Norden,  of  A.  Norden  &  Co.,  Charleston. 
J.  K.  Small,  New  Orleans. 

B.  A.  Fisher,  City. 

Arthur  Barnwell,  of  A.  Barnwell  &  Co.,  Charleston. 

C.  P.  Hunt,  Memphis. 

J.  H.  Richardson,  of  S.  H.  Richardson  &  Co.,  Chicago. 

Charles  K.  Dutton,  City. 

Seyman  M.  Dittman,  City. 

S.  L.  Levy,  of  CoUis,  Davis  &  Levy,  City. 

Eoyal  E.  Whitman,  City. 

Ashton  Coates,  Philadelphia. 

B.  Eoeusch,  of  B.  Roensch  &  Co.,  Galveston. 

— Messrs.  Latham,  Alexander  &  Co.,  bankers  and  cotton 
commission  merchants  of  16  and  18  Wall  Street  of  this  city, 
have  for  several  years  issued  a  very  handsome  book  of  facts 
relating  to  cotton  and  its  movemeats.  The  volume^for  this 
year  is  just  published  and  is  an  extremely  creditable  produc- 
tion. A  letter  from  Mr.  Ellison  with  regard  to  cotton  move- 
ments in  Great  Britain  and  Continental  Europe  has  always 
been  a  special  feature  of  the  work,  and  is  continued  in  the 
present  number.  The  book  also  contains  the  ordinary  tables  of 
daily  prices,  crop  receipts,  &c.  But  besides  its  usual  contents 
we  notice  in  this  volume  several  engravings,  among  them  a 
capital  one  showing  the  buildings  and  grounds  at  Atlanta  for 
the  Cotton  Exposition ;  also  a  fancy  sketch  of  a  darkey  on  his 
way  to  market  with  his  bale  of  cotton — the  sketch  being  called 
"  Epluribus  unum,"  which,  we  suppose,  literally  translated, 
indicates  that  lie  is  merely  a  "  a  sample  brick." 


— Speaking  of  Mr.  Ellison  reminds  us  that  he  is  now  engaged 
in  preparing  and  will  soon  issue  an  extremely  useful  volume,, 
giving  a  history  of  the  cotton  market  for  100  years.  No  one 
could  perform  this  work  so  acceptably  as  he  can,  and  it  will  b» 
awaited  with  great  interest  and  secure  a  very  wide  circulation. 

Jute  Butts,  Bagoino,  &o. — The  market  has  been  more  active 
and  bagging  is  moving  quite  freely.  The  inquiry  is  for  all 
grades,  and  there  have  been  sales  of  some  900@1,000  rolls  at  full 
figures.  Holders  are  firm  and  do  not  care  to  accept  less  than 
quotations,  which  are  9^c.  for  \}^  lbs.,  10/^e.  for  2  lbs,  and 
11/^c.  for  standard  qualities.  Jute  butts  have  also  been  ia 
more  demand,  and  though  the  parcels  are  not  large  in  thft 
aggregate  a  fair  amount  of  stock  has  been  placed.  There  have^ 
been  sales  of  1,200  bales,  and  the  market  closes  steady  at  2M@ 
2%o.  for  paper  grades  and  3@3)gc.  for  bagging  qualities. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1,  1881,  has  been  as  follows: 


Uonlhly 
Receipts. 


Tear  Beginning  September  1. 


1881. 


Bept'mb'r      422.057 

P(  ro'tage  of  tot.  port 

receipts  Sept.  30-. 


1830. 


458,178 


07-80 


1879. 


333,643 


06-67 


1878. 
288,84b 


0649 


1877. 


95,27 


02-19 


1376. 


23G,S6S 


05-S7 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the- 
ports  this  year  were  3^,421  bales  less  than  in  1880  and 
88,414  bales  more  than  at  the  same  time  in  1878-79.  The^ 
receipts  since  September  1,  1881,  and  for  the  corresponding 
periods  of  the  five  previous  years  have  been  as  follows: 


1881. 

1880. 

1879. 

1878. 

1877. 

1876, 

ror.Sep30 

422.057 

458,178 

333,613 

238,813 

95,272 

236,86& 

Oct.  1.... 

19.01'2 

35,136 

20,735 

23,599 

13,941 

8. 

"  2.... 

S. 

31,901 

21,195 

23,233 

9,741 

30,714 

"  3.... 

36,637 

S. 

35.016 

17,537 

12,179 

15,621 

"  4.... 

27.147 

39,051 

25,784 

24,181 

10,720 

19,354 

"  5.... 

25,535 

33,555 

8. 

22,862 

12,903 

19,197 

"  6.... 

23,398 

25,374 

37,355 

S. 

10,210 

22,115 

"  7.... 

39,081 

25,161 

25,309 

25,800 

8. 

19,217 

"  8.... 

33,710 

44,049 

21,335 

21,369 

18,609 

8. 

"  9.... 

S. 

30,586 

23,501 

24,966 

21,523 

32,04» 

"10.... 

42,489 

8. 

35,621 

22,539 

19,30i 

24,533 

"11.... 

24,839 

33,937 

21,819 

27,622 

18,399! 

20,722 

"  12... 

26,969 

37,697 

8. 

25,343 

21,302 

18,950 

"13.... 

26,244 

34,515 

41,177 

8. 

14,875 

20,318 

"  14.... 

30,805 

33,776 

27,876 

26,402 

S. 

19,812 

"  15.... 

26,144 

39,856 

26,622 

29,014 

35,142 

S. 

"  16.... 

S. 

44,637 

23,825 

27,764 

21,081 

38,513 

"  17.... 

43,315 

8. 

40,395 

20,549 

20,815 

21,034 

"  18.... 

21,811 

38,729 

34,763 

31,161 

21,359 

27,821 

"  19.... 

23,252 

37,058 

S. 

22,510 

23,632 

24,796 

"  20.... 

33,864 

35,650 

43,101 

8. 

21,673 

21,843 

"21... 

36,145 

31,901 

32,554 

31,634 

S. 

26,617 

"  22.... 

30,998 

48,366 

25,507 

22,873 

30,656 

8. 

"  23.... 

S. 

35,713 

35,566 

23,157 

27,174 

38,824 

"  24.... 

42,651 

8. 

42,970 

25,27.'. 

26,606 

25,325 

"  25.... 

26,415 

50,187 

26,434 

33,787 

22,098 

23,571 

"  26.... 

33,291 

35,115 

8. 

22,750 

29,489 

29,176 

"  27.... 

24,810 

35,110 

50,407 

8. 

27,118 

28,764 

"  28.... 

45.076 

33,513 
1,329,104 

41,056 
1,095,019 

32,576 

8. 

28,715 

Total 

1,165,695 

903,410 

585,821 

835,032 

Peroentag 

e  of  total 

port  reo' 

Its  Oct.  28 

22-61 

21-89 

20-31 

13-48 

20-68 

This  statement  shows  that  the  receipts  since  Sept,  1  up  to 
to-night  are  now  163,409  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  70,676  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
October  28  in  each  of  the  years  named 

IiroiA  Cotton  Movement  from  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &e.,, 
enable  us,  in  connection  -with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Oct.  27. 

BOMBAY  KECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


year 


1881 
1880 
1879 
1878 


Shipments  this  week.. 


Great    Oonti-    _  ,  , 
Brifn.   nent.     Total. 


1,000 
1,000 


8,000  8,000 
6,000  7,000 
4,000  5,000 
5,000|   5,000 


Shipments  since  Jan.  1. 


Qreat      Conti- 
Britain    nent. 


314,000 
360.000 
252,000 
317,000 


556.000 
500.000 
35  1,000 
393,000 


Total. 


870.000 
860.000 
60(i,000 

r  10,000 


Receipts. 


This 
Week. 


11,000 
8,000 
7,000 
4,000 


Since 
Jan.  1. 


1,189.000 

1,102,000 

828.000 

874,000 


According   to    the  foregoing,  Bombay  appears    to  show  .an 
increase  compared  with  last  year  in  the  week's  receipts  ot  3,uuy 
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Ibftlex,  and  an  increase  in  shipmentH  of  1,000  bales,  and  the 
shipmentH  since  January  1  sliow  an  increase  of  10.000  balt^x. 
Tile  moTeiuHut  at  Ualuatta,  Madras,  Tutioorin,  Carwar,  Ac,  for 
the  same  vieok  and  yuara  has  been  as  followR. 

«AUinTTA.  MADBAS.  TUTIOOBIW.  0\BWrAR.  BAWQOOW  AWD  KPB«AOnitB. 


SMpmenls  this  uKek. 

Sliipmentt  tinet  Januaru  1. 

Year. 

areat 
Britain. 

Oo»«- 
n«n<. 

Total. 

Oreal 
ISrilain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1378 

11.000 
2.000 
4.000 
3.000 

11.000 
2,000 
4,000 
3,000 

203.000 
207.000 
206.000 
131.000 

76,000 

82.000 

108.000 

69.000 

279.000 
289.0O0 
3U.0OO 
202.000 

The  above  totals  for  this  week  8ho>y  that  the  movement  from 
the  ports  other  than  Bombay  Is  9,000  bale.s  more  than  for  the 
samM  week  l»»t  year.  For  the  whole  of  India,  therefore,  the  total 
«hipmenta  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  BDBOPB  FROM  ALL  INDIA. 


BKivmenta 

(0  all  Europe 

from— 


8oiubuy 

All  other  p'rta 

Total 


1881. 


This 
week. 


Situe 
Jan.  1. 


370,000 
279.000 


19.000  1.149,000 


8,000 
11,000 


1880. 


This 
week. 


Sliue 
Jan.  1. 


7.000 
2.000 


9.000  1. 149 ,000 


860.000 
289,000 


1879. 


ThU 
week. 


6,000 
4,000 


9,000 


Situe 
Jan.  1. 


606.000 
314,000 


920.000 


This  la>*t  statement  affords  a  very  interesting  comparison  of  the 
4otal  movement  for  the  week  ending  Oct.  27,  and  for  the  three 
yeaxA  np  to  date,  at  all  India  ports. 

Albxasdria  Receipts  and  Shipmbsts. — Through  arrangements 
we  have  made  with  Me.ssrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
4Uid  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
■of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
And  fhipment.s  for  the  past  week  and  for  the  coiresponding  week 
•of  th.^  prt»vious  two  vears. 


Alexandria,  Egypt, 
Oct.  27. 

1831. 

1880. 

1379. 

Beceipts  (cantars*)— 
This  week.... 
Since  Sept.  1 

1.50,000 
472.550 

130.000 
235,500 

190.000 
740,000 

This 
week. 

Since 
Sept.  1. 

This 
Keek. 

Sine* 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Vxvorts  (bales)— 
To  Liverpool 

9,000 
1.770 

20,500     8,500 
4,560!    

20.000 
3.610 

8,000 
4,724 

41  6  6 

To  Continent 

10,934 

Total  Europe 

10.770 

25,060|i   8,500 

23.610 

12,724 

52,540 

•  A.  oantar  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  27  were  150,030  cantars  and  the  shipments  to  all  Europe 
were  10,770  bales. 

Manchester  Market. — Oar  report  received  from  Manchester 
to-night  states  that  there  has  been  an  advance  in  prices  for 
twists  and  that  the  market  is  firmer.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32*  Oop. 

8I4  lbs. 

Coll'ii 
Hill. 

32»  Oop. 

8I4  lbs. 

Oott'n 
Mid 

Twist. 

Shirtings, 

Up  lie 

laist. 

Shirtings. 

lipids 

d.         d. 

n.    d.      B.    rt. 

d 

d.        d. 

ft.    d.      s.    d. 

d. 

Ans26 

8^8®  9^ 

6    .iv,a7    8>-3 

615,„ 

OHalO 

6     9     ■37     9 

73. » 

•Sept.  2 

8'ea  91s 

6    3Hia7    8i« 

f:i5„ 

9i«  a  O-'a 

6     9     ®7     9 

7 

"      9 

S'eai  9>3 

6    01987    8i» 

714 

919  «  Va 

6     9     a7     9 

"    16 

8''sa  9»2 

6    51497    81a 

73i« 

'JI9  a  M'o  6    9    -97    9 

"   23 

9    a>  9% 

0    6    -88    0 

714 

fm  »  9^8  6    9    '*7    9 

7iia 

"    30 

91931  9% 

6    6    '33    0 

■7-'l« 

914  9  9'ati    7iaa>7    9 

6"i« 

Oct.   7 

9^»  9% 

6    6    «8    0 

6's 

919  a  9%  6    7    »7    8 

6lli« 

"   14 

9   -a>  9H 

6    6    ®8    0 

6''i« 

914*  9'8  6    8    a7    9 

6^ 

«    21 

9    a  yia 

6    6    a3    0 

ti-^ 

938»10i8  6    9    ®3    0 

6^ 

"    28 

9)8®  9^ 

6    6    ®8    0 

«'w 

9^«10i8!6    9    «8    0 

6^ 

The  Exports  of  Cottos  from  New  York  this  week  show  a 
■decrease,  as  compared  with  last  week,  the  total  reaching  7,978 
bales,  against  8,.579  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  colamn 
the  total  for  the  same  period  of  the  previous  year: 

ExpOBTS  OF  corro.v  (balbs)  from  New  York  since  Sept.  1. 1881. 


Mxported  to— 


Liverpool 

■Other  British  ports 

Total  to  Qreat  Brttaiii 


Havre 

Other  French  ports 

Total  French 


Sremen  and  Hanover .... 

Hamburg 

■Other  ports 


Total  to  North.  Edbope 

Spain.  Op'rto,  Glbralt'r.&c 
All  other 


Total  Bpais,  &o  . 
Obaxd  Total 


Week  ending— 


Oct. 
5. 


Oct. 
12. 


Oct. 
19. 


5,844    7,524l   6,056 
700       200 


5,844    8,224 
1,687    1,541 


1,687 

2,043 
110 

244 


2,897 


1,541 

1,628 
200 
250 


2,078 


6,256 
731 


734 


1,489 
100 


1,539 


9,928  11,9431   8,579 


Ocl. 
26. 


4,892 
299 


5,191 


400 

1,900 

150 


2,450 
337 


337 


7.978 


Total 

since 

Sept.  1. 


65.484 
1.619 


67,133 
8,071 


S,071 

6,883 

7,90" 

956 


15,746 
337 


33^ 


91.287 


Same 
period 
previ'us 

year. 


86.724 
806 


87,530 
9,397 


9,397 

8,350 
6.030 
1,242 


15,622 
335 


335 


Th«  Followiso  arb  THt  RBonpTs  or  C«»nosr  «t  New  York, 
Boston,  Philadelphia  and  Baltlmora  for  the  pMt  woek,  atd 
since  September  1,  1881: 


Receipts 
from— 

}few  Tork. 

Boston.       1  PkiUuUlpkla. 

BaUimors. 

This      Since 
week.  Sept.   1. 

This 
week. 

Sine* 
Sept.   I. 

ThU 

IMS*. 

Sept.l, 

Thtt 
wttk. 

Bine* 
Sept.  1. 

S.  Orruni 

Texas 

Savannah 
Mobile... 
Florida . . 
S.Cur'Una 
N.Car'llua 
Vlr»tlnla.. 
North,  pts 
Tenn.,  ic. 
Foreign . . 

7.600    52.458 
7.612    31.757 
5,635    53.551 

'.'.'.'.'.'.     "wo 

5,008    30,428 
2,523    10,077 
7,398;   35,182 

137|      1,074 
1,436      6,780 

160|         879 

i'M'io 

2.247 
3,914 
8,979 

e,692 

10'.546 
I5,4«l 
10,177 

i',23i 

8,834 

2,975 
11,299 

i',6i)3 
i'bio 

746 
8,778 

■784 

9ibi 

6,Mi 

2.719 

15,589 

S3 

8.330 

This  year. 

37,545  223.126 |ll,78o|  42,836 

1,231 

7,421 

36,836 

Last  year. 

37,314'217,01t|  6.8091  32,180 

1,611 

11,279 

5,808 

43,334 

112.894 


Shippiso  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  hare  reached 
73,622  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifesto  of  all  vessels  cleared  ap  ts  Wednesday 
night  of  this  week: 

Total  bales. 

New  York— To  r>lverpool.  per  steamers  Batarla.  810 Ciiv 

of  Paris,  172. ...Gallia,  336. ...Germanic.  36. ..Italy.  1.105 

....Olbers.  2,014.. ..Republic.  146. ...Wyoming,  153 4,893 

To  Hull,  per  .steamer  Othello.  299 290 

To  Bremen,  per  steamer  Ohio,  400 400 

To  Hambur.K,  per  steamers  Allemaula,  90O Lessiuj;.  600 

Silesia,  400 1,900 

To  .4^ntwerp,  per  steamers  DeRuy tcr,  50 WaeHland,  100. .         150 

To  Barcelttua.  per  stuumtr  Ville  de  Marseilles.  337 837 

ITbw  Orleans— To  Liverpool,  pur  steamers  Cubauo,  6,600.... 

Enriaue,  4.900.. ..St.  Loui.s,3,.585 15,085 

To  Havre,  per  steamer  Bellini,  4,843 , 4343 

To  lleval.  per  steamer  Halcyon.  4,5'^0 4,550 

To  Vera  Cruz,  per  steamer  Whitney,  754 754 

Charleston'— To  Liverpool,  per  steamer  Myttlene,  4,008  Upland 

and  446  Sea  Island 4.454 

Port  royal— To  Liverpool,  per  steamer  St.  Marks,  4.267 4.267 

TEXA8— To  Liverpool,  per  steamers  Australian.  5,650 Fifty- 
nine,  4,224.... par  bivrk  Herbert,  4,320 14.194 

To  Havre,  per  brig  Watch.  1.030 1,030 

Wilmington- To  Liverpool,  per  bark  Joe  Rea<l,  1,900 1,900 

Norfolk— To  Liverpool,  per  steamer  Trinacria,  5,360 5,360 

To  Ghent,  per  brig  Romo,  908 908 

Baltimore— To  Liverpool,  per  steamer  Nova  Scotian,  1,415 1,415 

To  Bremen,  per  steamer  Braunschweig.  1.308 1,308 

Boston- To  Liverpool,  per  steamers  Atlas,  332 Illyrian,  879 

Missoui'i,  3,265 4,526 

Philadelphia- To  Liverpool,  per  steamer  British  Crown,  l,0\)o     1,000 
To  Antwerp,  per  steamer  H^cla,  50 50 


Total 


The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Bremen 
Liver-  rf  Ham- 

pool.  Havre,    burg. 
4,892    4,843    2,300 

15,085    

4,454     

4,267    1,030    

14,194    

1,900    

5,360    

1,415     1,308 


New  YorB.. 
N.  Orleans. 
Charleston. 
Port  Koyai. 

Texas 

Wilmington 
.Norfolk.... 
Baltimore.. 

B.wton 4,526 

Philadclp'a      1,000 


A.HI-  Ten 

werp.  Rfpal.  Ghent.  Cruz. 

150    

4,.i50    751 


908 


50 


rj.622 

usual 


Total. 
7,978 

2.J.232 
4,454 
4,267 

15.324 
1.900 
6,268 
2,723 
4,526 
1,050 


Total...   57,093    5,873    3,608        200    4,550       903       754    73,622 
Included  in  the  above  totals  are,  from  New  York  to  H^ill,  299  bales 
and  to  Barcelona,  337  bales. 

Below  we  give  all  news  received  to  date  of  disasten  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Farnlet,  steamer  (Br.),  from  Savannah  to  Reval,  and  steamer  Lumley 
Ca.stle,  (dr.)  from  New  Orleans  to  Reval,  before  reported,  sunk  on 
the  west  const  of  Jutland.  Up  to  Oct.  4  about  150  bales  of  cotton 
bad  beed  recovered  from  the  British  steamers  Famley  and  Lumley 

Eeoent,  steamer  (Br.i,  from  New  Orleans  for  Liverpool,  with  a  cargo  of 
cotton  and  staves,  put  into  Halifax,  N.  8.,  October  24,  It  i8  stated 
with  cargo  shifted. 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  8ail...d. 
Havre,  steam e. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam.d. 

Do  sall...d. 
Amst'd'm,  steam.e. 

Do         aaU...<i. 

Baltic,  steam d. 

Do     sail e. 


Satur. 


*S2®'4 


aaa'n 


If  on. 


'ss*** 


^Ifia 


Txus. 


"as®** 


%a''i« 


Wednes. 


633314 


38»'l8 


Thurs. 


'52®  "4 


'ea,^l, 


FYi. 


'>3S»>4 
%»7,, 


'  Ck>mpres8ed. 

LiVBEPOoi,.— By  cable  from  Liverpool,  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 
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Ba'esof  tile  week bales. 

Of  -wliicli  exporters  took 

Of  wliicli  speculators  took.. 

Bales  American 

Actual  exjiort 

Forwarded 

Total  stock— Estimated 

Of  wMcli  American— Estmi'd 
Total  import  of  clie  week 

Of  wlifcU  American 

Amount  atloat 

Of  wliich  American 


Oct.7.       Ocl.ll.      Oct.  21 


72.000 

1,570 

5,900 

52.000 

3,800 

5,900 

612,000 

490,000 

31,500 

29,000 

184,000 

166.000 


70,000 

3,300 

1,580 

56,000 

4.700 

6,200 

591,000 

458,000 

54,000 

28,000 

204,000 

162,000 


79,000 

2,900 

2,500 

61,000 

4,200 

8,000 

542,000 

415,000 

37,000 

22,500 

235,000 

195,000 


Oct.  28. 


91,000 

9,800 

4,100 

71,000 

3,500 

4,200 

533,000 

416,000 

75.000 

6«,000 

202,000 

164,000 


Ttie  tone  of  tlie  Liverpool  market  for  spots  and  futures  eacli  day  of  tUe 
week  endln;?  Get.  28,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market,  l 
12:30  F.M  5 

»Ua.  Upl'ds 
Mid.Orl'ns 

Market, 
5p, 

Bales 

Bpec.&  exp. 


irket,  ) 

P.M.     J 


Futures. , 

Market,  j 

5  p.  H.     i 


Saturday 


6% 

67l6 


10,000 
1,000 


Firm. 


Monday. 


Active. 

6% 

e-Jie 


15,000 
2,000 


Steady. 


Tuesday. 


6'18 


12,000 
1,000 


DuH. 


Wednes. 


Active 

and 
firmer. 

r4' 


18,000 
2,000 


Weak. 


Thursd'y. 


Good 
demand. 


35,000 
1.000 


Steady. 


Ftnday. 


Active 

and 
firmer. 

§!>« 

6>2 


15,000 

2,000 


Steady. 


The  actual  sales  of  futures  at  Liverpool  for  tUe  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Batukdat. 


Delivery.  d. 

Oct 6932®°16 

Oct.-Nov 6i>32®°16 

Hov.-Dec.  ..65ie'aii32 
Dec-Jan 6%®  iSgj 


Oct 6II32 

Oot.-Nov 6II32 

Nov.-Dec 638 

Dec-Jan 6^^32^''ie 

Jan.-Feb 61132®  "a 

Oct 633 

Oct.-Nov 638 

Nov.-Dec 6i33„'ai38 

Dec-Jan 61^32 

Jan.-Feb 61732 

Feb.-Mar G^n'aii^si 

Mar. -April Q'a 


Oct 65i8 

Oct.-Nov 65,6 

Nov.-Dec.  ..65, 9311332 

Dec-Jan 638»1333 

Jan.-Feb GijsSi^jj 

Feb.-Mar 0%ai''32 

Mar.-Apr 6^~x%'S^\a 

May-Juue.6  ?8  w^i^os  Ss 

Oct 65ie 

Oct.-Nov 6^18 

Nov.-Dec 6oia 

Dec-Jan 638 

Jan.-Feb 61332 

Feb.-Mar 6I632 

Mar.-Apr Ca 

Apr.-May  ..  .69i8«'''32 

Oct 638 

Oct.-Nov 638 

Nov.-Dec 613j2®38 

Dec. -Jan 6io.)2 

Jan.-Feb 6i732®>s 


Delivery. 


d. 


Jan.-Feb eTjeais^j 

Feb.-Mar eiaaiTaj 

Mar.-Apr..  ..G^ls^^^te 
Apr.-May. 6'8«2i32a58 

MONDAY. 

Feb.-Mar e^ia 

Mar.-Apr eiSjo 

Apr.-May G"^32'a>''i 

May-June 6II16 

Tuesday. 

Apr.-May 6II18 

May-June  ..623,3311'.^, 
June-July..  ..eiiS'^s^^ 

Feb.-Mar eBjg 

Dec. -Jan e^ie 

Jan.-Feb 6H 

Feb.-Mar 61733 

Wednesday. 

Jan.-Feb 67ig 

Feb.-Mar e^a 

Mar.-Apr 6i7j2 

Apr.-May Ol^gg 

Oct 6932 

Oct.-Nov 69s2 

Nov.-Dec 65i8®932 

THtnasDAY. 

May-June..  .6i932'®'i« 

June-July ."e^s 

Nov.-Dec 61132 

Jan.-Feb 67, « 

Oct 638 

Oct.-Nov ...638 

Nov.-Dec 638 

Friday. 

Feb.-Mar eSio 

Mar.-Apr 61832 

Apr.-May 62I32 

May-June 6iiin 

June- July 62832 


Delivery.  d. 

May-June 658 

May-June 62132 

June-July 6'-ii6 


June-Tuly  ..62.332®"  18 

Dec-Jan 6I332 

Apr.-May 62132 

June-July 62332 


Mar.-Apr 6^832 

Oct 6II32 

Oct.-Nov 61I33 

Jan.-Feb 61 =32 

May-June 62130 

June-July enia 


Dec-Jan 633 

Jan.-Feb 671581333 

Feb.-Mar 6I632 

Mar.-Apr 61^ 

Apr.-May O^js 

May-June 6i»32 

June-July 658 


Dec-Jan 61332 

Feb.-Mar 6I2 

Mar.-Apr...  .6l73239i8 

Apr-May 61*32 

May-June 6% 

Jime-July 62I32 

Jan.-Feb 6I633 


Oct 61330 

Oct.-Nov 61335 

Nov.-Dec 6133, 

Jan.-Feb 61732 

Mar.-Apr e^a 


BREADSTUFFS. 

Fkiday,  p.  M..  October  28,  1881. 

The  flour  market  was  dull  early  iu  the  week,  and  prices  gave 
way  materially  for  all  grades,  ia  sympathy  with  a  depression 
in  wheat.  There  was  also  some  increase  in  the  supplies,  espe- 
cially of  the  extreme  low  grades,  while  the  demand  was  very 
moderate,  whether  for  export  or  home  use,  and  stocks  accumu- 
lated. Rye  flour  also  gave  way,  and  corn  meal  became  dull 
and  drooping.  Buckwheat  flour  advanced  slightly  and  receded. 
To-day  there  was  much  depression  in  the  low  grades,  and  a 
nearly  general  decline.  Buckwheat  flour  was  very  active. 
The  wheat  market  has  been  entirely  under  the  control  of 
speculative  influences.  The  demand  has  been  very  light  for 
export  and  city  milling.  Foreign  advices  have  been  dull,  and 
the  tone  of  the  market  quite  unsettled.  Operators  for  the  rise 
have  been  disappointed  with  the  equanimity  with  which  Eng- 
land regards  the  reduced  shipments  from  the  Atlantic  and 
Gulf  ports.  Foreigners  seem  to  feel  certain  of  adequate  sup- 
plies at  moderate  prices.  The  floods  in  the  Northwest  have 
cheeked  the  movement  in  that  section,  but  the  large  stocks  fur- 
nish ample  supplies.  To-day  prices  were  lower  ;  No.  2  spring 
sold  at  $1  40)6  !  No.  2  red  winter,  for  future  delivery,  sold  at 
$1  49@$1  49M  for  November,  $1  52@$1  53M  for  December,  and 
$1  55@$1  55M  for  January. 

Indian  corn  has  been  variable,  without  making  important 
changes.  A  little  more  strength  has  been  given  to  the  tone  of 
the  market  by  the  falling  off  in  the  movement  at  the  West, 
affording  some  opportunity  for  a  reduction  in  the  large  visible 
supply.  To-day  there  was  a  slight  decline  for  mixed,  with  sales 
of  futures  at  70^c.  for  No.  2  for  November,  72^c.  for  Decem- 
ber and  74%c.  for  January. 


Rye  has  been  more  active,  but  prices  are  barely  steady,  and 
the  close  was  dull. 

Barley  has  also  been  more  active,  and  prices  of  Canada 
growth  have  shown  a  decided  advance.  Yesterday  "  bright" 
sold  at  $1  22,  and  No.  1  at  $1  20,  but  the  close  was  quiet. 

Oats  have  met  with  a  fair  trade  and  speculation  was  active, 
prices  varying  somewhat  from  day  to  day  with  no  important 
changes.  To-day  there  was  little  change.  No.  2  graded  on  the 
spot  going  at  51^c.  for  white  and  47Mo-  for  mixed,  and  No.  2 
mixed  selling  at  49Mc.  for  December  and  50o.  for  January. 

The  following  are  closing  quotations: 

Flour.  Grain. 

No.  2  spring... ¥  bbl.  $3  50®  4  15    ^ 

No.2winter 400*450 

Winter  superfine 5  253  5  50 

Spring  superfine 4  90ff  5  30 

Spring  wheat  extras..    5  40a  5  85 

do  XX  and  XXX...  6  00*7  23 
Wis.  &  Minn,  rye  mix.  0  503  6  85 
Winter shipp'g extras.    5  65*  6  00 

do  XXandXXX...    625®  750 

Patents 750®  900 

City  shipping  extras .  7  25®  7  50 
Southern,  bakers'  and 

famiiybrands 6  75®  775 

South'n  si  ip'g  extras.  5  83®  6  60 
Kye  flour,  superflne..  5  40®  5  65 
Com  meal— 

Western,  Ac 3  40®  3  70 

Brandy^Tlne.  <%o 3  80®  3  90 

Buckw't  flour,  100  lbs.    3  90®  4  20 

(From  the  "  New  York  Produce  Eicchanje  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  Oct.  22,  1881: 

Flour,       Wheat,         Corn, 
bbls.  bush.  btish. 

(196  lbs.)    (60  lbs.)      (56  lbs.) 
247,473  1,191,039 


Wheat- 

Spring 

$1  25    al  43 

Spring,  Nc  2 

135    ®i41 

Red  winter 

137    ®150 

Eed  winter.  No.  2 

14818*149 

White 

133    ®145 

Corn— West,  mixed. 

60    ®    71 

West.  No.  2 

6912  a    7014 

Western  yellow.. 

70    ®    73 

Western  white... 

72    ®    75 

Eye 

1  00    ®1  05 

Oats— Mixed 

44    ®    48 

White 

50    ®    54 

Barley- 

Canada  No  1 

117    ®120 

Canada  bright... 

1  20    ®1  23 

State,  4-rowed... 

100    ®103% 

State,  2-rowed... 

®.... 

Peas— Can'da,b.&t. 

....®.... 

At— 

CJhicago 62,798 

Milwaukee 72,577  127,470 

Toledo 1,235  153,985 

Detroit 15,669  91,817 

Cleveland 3.850  12.000 

8t.  Louis 30,531  145.261 

Peoria 1,691  11,300 

Doluth 15,000  140,000 


8.725 

65.614 

19,282 

19.500 

107,570 

374,875 


Oats,  BarUy, 
bush.  bush. 
(32  lbs.)  (48  lbs.) 
373,847  196.677 
43,000  139,990 
40,390 


13,348 

38,000 

52.903 

136,850 


16,716 
11.000 

80,788 
11,700 


btish. 

(56  lbs.) 

52.244 

30,267 

3,157 


17,601 
29,025 


Total 203.331     929,306  1,787,205     698.343  436,871134.294 

Same  time  '80.  227,356  3,426,713  2.933,279  1,624.192  438,592  145,973 
Total  receipts  at  same  ports  ifrom  Dee.  27  to  Oct.  22,  iucla- 
sive,  for  four  years  : 

1881.  1880.  1S79.  1878. 

Flour bbls.      7,233,836        5,108,551         3,451,538         4,477,944 


Wheat bush.    47,728,213 

Oom 115.519.659 

Oats.. 35.471.328 

Barley 7,168,377 

Rye 3,025,111 


66,014,321 
132,274.377 

32,687.043 
6.653,633 
3,096,056 


82,662,912 

82.021,630 

26.522,974 

7,291,892 

4,024,668 


70,792,263 

82.120,293 

26,643,471 

7,848.552 

4,256,528 


Totalgrain  ....  203,912.718    240,825.653    202,515,076    191.666,112 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Oct.  22,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

Plonr .bbls.      2,140,703        1,839,139        1,709,619        1,431,283 

36,785.279 

29.616,141 

12,616,141 

4,917,701 

2,197,269 


18,304,790 

44,616,315 

10,017,711 

3,177,039 

2,025,734 


33.064,599 

41,593,329 

14,759.631 

4,047,917 

1,703,702 


42,609,037 

26,165,413 

9,460,907 

4.351.155 

2,131,127 


Wheat bash. 

Com..... ........ 

Oats 

Barley 

Kye 

Total  )?rain....      78,141,892      &5, 169,173      85,277.639      86,503,770 

Comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Dec.  27  to  Oct.  22,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      7,194,165        4,071,862         5,949,042         4,746,694 

Wheat bush.  43,133.813  70,323,280  69,003,009  58,348,181 

Com 95,441,750  111,715,027  75,060,894  72,254,885 

C»te 29,337,295  23,803,196  18,992,235  18,989,294 

Barley 3,393,791  3,140.642  4.196,017  3,949,216 

Rye 1,337,363  2,432,364  3,729,226  3,300,454 

Total  grain....  173,721,015    203,415,009    170.936,381    156,812,030 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.             1879  1878. 

fteek  Week.  Week  Week 

Oct.  22.  Oct.  23.  Oct.  25.  Oct.  26. 

Flour bbls.      119,857  117,433  161,486  102,742 


Wheat bush.     258,330 

Corn 1,108,431 

Oats 549,628 

Barley 134,838 

Bye 94,799 


261,205 
470,636 
933,322 
120,430 

.88,733 


391,979 
307,131 
401,153 
230,136 
57,368 


329,931 
151,849 
233,997 
142,267 
33,486 


Total... 2,146,061   1,874,401  1,387,767   891,528 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks 


Week  Flour, 
ending—  bbls. 
Oct.  22. ..173.757 
Oct.  15. ..199,816 
Oct.  8... 232,939 
Oct.       1... 156,318 


Wheat, 
bush. 
918,144 
832,088 
539,327 
911,023 


Corn, 
bush. 
2,931,633 
2,188,417 
1,682,194 
1,798,155 


Oats, 

btish. 

643,747 

582,211 
727,513 
672,920 


Barley,  Rye, 
bush.  bush. 
153,833  91,799 
214,597  63,671 
134,473  100,656 
162,212    44,917 


Tot.,4wkg.763,330    3,220,582     8, 
4w'ks'80.. 639,431    0,396,943   10, 

Receipts  of  flour  and  grain 
ended  Oct.  22: 

Flour, 
At—  bbls. 

New  York 109,396 

Boston 59,950 

Portland 2,280 

Montreal 25,528 

Philadelphia...    23,097 

Baltimore 26,524 

New  Orleans . . .    10,666 


600,399  2,626.393     750,120  306,043 
724,283  4,509,550     878,479  423,169 

at  seaboard  ports  for  the  week 


Wheat, 

Com, 

Oats,       Barley, 

bush. 

bush. 

bush. 

bush.         bush. 

907,310 

434,786 

155,593  193,000 

43,506 

47,930 

356,400 

158,300      6,375 

1,650 

6,800 

2,200       

240,733 

85,691      6,960 

51,758 

20,000 

70,!M)0 

46,750    60,000 

2,000 

192,850 

•  141,430 

21,000       

3,000 

63,000 

9,595       

Total  week...  237,406  1,408,882  1,072,616 
Oor.  week  '80..  209,175  4,239,516  2,323,048 


479,137  268,335  101,914 
620,768  207,255  101,743 


OCTOBKK  29,  1881.] 


TUE   (mRONlCLK 


477 


ToUl  rdoeipta  at  sama  porta  from  Deo.  27  to  Oct.  22,  iaola- 
•eiye,  for  foar  ye»n : 

1881.  1830.  1879.  1978. 

floar bbU.      10,358,825         8,t25.30l         8,70J.0(!4         7,6li.28U 

Wlioat buah.  70,519,948  104.413,978  122,233.709  87,808,037 

OOru 90.081.227  12i),459,040  91.12S.49-'  91.73!).002 

Ottto 23,300,S77  19.270,583  18.28S.'.»8l  20551.079 

Barley 2,892,043  2.077.218  2,«.11.0!)4  4.035,3-j5 

Byo 1,410.52*  1,8*7.112  3,872,083  4,103.099 

ToUl  (train  ....  197,204.821    21S.707,929    23S. 204.319    203.039,002 

Export!)  from  United  States  seaboard  ports  and  from  Jlcatreal 
for  week  ending  Oct.  22,  1S81: 


Flour, 
From—  bblt. 

KowYork 71.431 

Boston 23,139 

Porllaud 

Montreal 911 

PliUiidelpUla. .       1,200 

Baltimore 10,375 

Mew  Urleans..  50 


rr/i«i(, 

bush. 
8l5,7ii0 
93.785 


Corn, 

bush. 
430,807 
178,428 


Oalt, 
busfi. 
3,374 


Ry*. 
6imA. 
8,701 


Peas, 
bush. 
3,IS3 


199,888 

59,000 

218,403 


04.732 
266,936 
170,884 


350  150,216    86,823 


1,418.814 
2,719.728 


1,107,785 
2,495,033 


3,724  158,917    90.006 
3,525    57,95(5  273,300 


Total  forWk  107,138 
Same  time  'SO.  129,775 

The  Visible  supply  of  grain,  comprisina^  the  stocks  in  granary 
at  the  principal  p3ints  of  aecamulation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Oct.  22,  1831,  was  as 

follows:  _ 

Com,  Oats, 

bush.  bush. 

5.929.434  1,928.739 
1.960,000     514.000 

104.000 

1.1S3,616 

7,973,103 

1,576 


In  store  at— 

Sew  York 

Do.  afloat  (est.) 

Albany 

Buffalo 

Chicago M 

MUwatikee 

Dulutb. 


Wheat, 

bush. 

0,120.654 

150.000 

14.000 

413,250 

3,758.133 

320,467 

409.100 


13.600 

33,990 

419,030 

5,836 


Barley, 
bush. 

42.1(>4 
350,000 

67,503 

31,570 
407,406 
248.433 


Rye, 

bush. 

54.779 

60.000 

111.000 

16,059 

374.721 

77,631 


Toledo l,52.i,661 


233,785 

20.754 

200.000 

1,619.700 

203,863 


Detroit 817.092 

Oswego 130,000 

Bt.  Louis 970.700 

Boston 20,096 

Toronto 178.582 

Montreal C5a,663  89.812 

PbUadelpbia 740.816  922.003 

Peoria 8,160  180,781 

Indianapolis 443,400  196,300 

Kansas  atr 383,354  55,265 

Baltimore 1,995,103  642,169 

DownMlss'pi 498 

OnraU 570,000  2.224.000 

On  lake 1,206.000  3.200,000 

On  canal 414,000  1,000.000 


61.178 
19,791 


13.530 


370.316 
114,553 


21,031 
90.000 
130,448 
44.400 
51,292 


659,000 

32,340 

3,161 

233.053 

971 


24,000 

125,443 

2,923 

7.222 

24,365 


171,436 
3,500 
7,226 


646.000 
139,000 


135.000 

43.000 

224,000 


93,000 


34,000 


Tot  Oct.  22,  '81..  20,857,536  27.970,474  4,053.273  2,523.603  1,201,885 

Oct.    15, '81 20,586,272  23.032.059  4,760.412  2..=i06.1S7  1,093.772 

Oct.     8,  '81 20,189,847  28. 120.376  5.759.015  1.922.309  1,052,599 

Oct.     1  '81 19.494.352  27.331.974  6.463.030  1.393.024     901.810 

Sept.  24,  '81 19.651.811  22,903,633  6.437.203     875.021     829,929 

Oct.  23,  '80 17,480,091  19,333,288  4,799,000  2,479,900     865,773 


THE    DRY   GOODS    TRADE. 

Fbidat,  p.  M.,  October  28,  1881. 

There  was  a  steady,  though  moderate,  demand  for  seasonable 
goods  the  past  week,  and  a  fair  business  in  certain  spring 
fabrics  was  done  by  the  commission  houses.  The  clothing  trade 
continaed  to  place  fair  orders  for  light-weight  woolens,  and 
considerable  sales  of  cotton  goods  were  made  to  jobbers,  con- 
verters and  shirt  manufacturers,  for  immediate  and  future 
delivery.  The  movement  on  account  of  former  orders  was 
much  larger  than  is  usual  at  this  time  of  the  year,  but,  not- 
withstanding the  late  lull  in  the  jobbing  branches  of  the  trade, 
buyers  are  still  urgent  in  their  demands  for  further  deliveries — 
the  best  possible  proof  that  distributers  are  carrying  exception- 
ally light  stocks.  Values  are  firmly  maintained  on  all  the  most 
staple  domestic  and  foreign  fabrics,  and  stocks  have  rarely,  if 
ever,  been  in  such  good  shape  as  is  at  present  the  case. 

Domestic  Cottoh  Goods. — The  export  demand  for  cotton 
^oods  has  been  of  fair  proportions,  and  2,362  packages  were 
shipped  during  the  week  ending  Oct.  25  in  execution  of  former 
orders,  including  984  to  Great  Britain,  927  to  China,  158  to  U. 
8.  of  Colombia,  104  to  Central  America,  69  to  Brazil,  64  to 
Venezuela,  &c.  Except  that  there  was  a  freer  demand  for 
certain  spring  fabrics,  such  as  cottonades,  camlets,  white  goods, 
«orded  piques,  &c.,  the  condition  of  the  market  has  not  ma- 
terially changed.  Prices  remain  very  firm  on  plain  and  colored 
cottons,  and  there  was  a  liberal  movement  in  these  goods  on 
account  of  back  orders.  Print  cloths  were  in  fair  demand, 
decidedly  firmer  and  fractionally  dearer,  closing  at  3  15-16c. 
plus  ^  per  cent  for  64x64s  and  3  7-16e.  for  56x60s.  Prints,  ging- 
hams  and  cotton  dress  goods  ruled  quiet  and  steady. 

Domestic  Wooles  Goods. — The  demand  for  light-weight 
cassimeres,  suitings  and  worsted  coatings  has  been  fair,  but 
less  active  than  a  short  time  ago,  most  of  the  leading  clothiers 
having  completed  their  early  purchases,  and  many  of  the  prin- 
cipal agents  having  already  sold  the  entire  spring  production 
of  the  mills.  Heavy  clothing  woolens  were  only  in  moderate 
request  at  first  hands,  but  a  fair  business  was  transacted  by 
cloth  jobbers.  Beavers,  cloakings  and  repellents  were  taken 
in  small  lots  for  the  renewal  of  assortments,  and  desirable 
makes  are  steadily  held.  Kentucky  jeans  were  in  moderate 
request  at  unchanged  price.",  and  there  were  limited  dealings 
in  plain  and  printed  satinets.    Flannels  and  blankets  wer«  dis- 


tributed in  relatively  small  parcels  to  a  fair  aggregate  amount, 
and  Htoi;ks  are  so  whII  in  band  that  prices  ntmaio  Arm.  Worsted 
dress  goods,  shawls  and  skirts  were  io  moderate  rmiuest,  aikd 
there  was  a  good,  steady  movement  in  hosiery  and  knit  under- 
wear—some makes  of  which  are  very  scarce. 

Foreign  Dry  Goods  have  ruled  quiet  in  both  first  and  second 
hands,  but  staple  fabrics  are  firmly  held,  owing  to  the  compara- 
tively light  supply  in  this  market  and  the  firm  tone  preraiting 
at  the  centres  of  pruduction  in  Europe.  The  ufTfrrings  at  auc- 
tion were  mostly  unimportant,  and  few  of  the  sales  were 
attended  with  satisfactory  results,  the  quiet  state  of  the  local 
retail  trade  having  lessened  the  demana. 

■mporlatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  27,  1831  and  since  January  1,  and  the  same  facts 
for  the  correspoading  periods  of  1880,  are  as  follows: 
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iBiporta  of  Leadlnx  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Oct.  21, 1881,  and  for  the  corresponding  period  in  1880: 
[The  quantity  la  given  in  packafres  when  not  othervrlse  spaoifled.] 


China,  &c. — 

China 

Earthenw  . 

Glass  

Glaasware . 

Olasa  plate. 

Buttons 

Coal,  tons... 
Cocoa,  bags. 
Coffee,  liags. 
Cotton,baIe8 
Drugs,  &o— 

Bark,  Peru. 

Blea.  powd. 

Cochineal.. 

Gambler  .  . 

Gum,  Arab. 

IndlKO 

Madder,  &o 

OU,  OUve.. 

Opium  ..  . 

Soda,  blob 

Soda,  sal.. 

Boda,  ash. 

Flax 

Furs 

Gunny  cloth 

Hair 

Heiup,  bales 
Hides.  &0. 

Bristles  .. 
Hides,  dr'sd 
India  rubber 

Ivory  

Jewelry  ,4o- 

Jewelry . . 

Watches  . 
Linseed.... 

Molasses 

Metals,  cSW — 
Cutlery.... 
Hardware.. 


1881. 


22,139 

43,735 

389,331 

45,869 

6,430 

9,890 

51,502 

48,728 

2,134.837 

8,883 

24.350 

16.759 

3,936 

40,423 

6,315 

4,301 

483 

44,978 

1.123 

6,614 

39,402 

65,659 

6,347 

8,780 

2.376 

5,979 

251,432 

1,950 

5,962 

55,884 

2,654 

1,464 

988 

174,427 

67,747 

5,697 
794' 


1880. 


19,228 

48,218 

576,790 

51.479 

5,872 

11,081 

66,311 

34,508 

2,346,150 

5,552 

30,550 
26,233 

3,441 
86.933 

5,532 

6,021 

1,101 
40,461 

1,513 
10,152 
48.674 
84.531 

6,670 
10,669 

2,364 

10,716 

197,031 

2,731 

7.030 

57.051 

1,949 

3,044 

905 

409.580 

76,835 


1881. 


Metala,  4c — 

Iron.iig... 

••  RR.bars 

Lead,  pigs . 

Spelter,  ibe 


6,371 
1.033 


Steel 

Tin,  boxes 

Tluslbs.,lb8 
Paper  Stock. 
Sugar,  hhds, 

tea.,  &  bbla. 
Sugar,  boxes 

and  bags. 

Tea 

Tobacco . . 
Wines,  iSco.— 

Champ'gne 
baskets.. 

Wines 

Wool,  bales. 
Reported  by 

value. 

Cigars 

Fancy  goods 

Flah 

Fruits,  Ac— 

l.«mons  ..  . 

Granges  . . . 

Nuts 

Raisins 

Hides,  undr. 

Rice 

Spites,  Ac.— 

Cassia.... 

Ginger ..  . 

Pepper .. . 
Saltpetre .. 
Wood»— 

Cork 

Fustic  .... 

Logwood  . 

Hahngnny 


222,251 

3;i2.734 

28,772 

1,813,681 

898,783 

1,310,509 

13,912,070 

149,619 

531,552 

2,495,323 

1,008,242 

62,257 


169,924 

199.259 

43,799 

$ 

1,399,454 
1,391,75 
520,616 

1,163,470 

1,350,555 

816.738 

1.403.941 

16,517.241 

173.864 

68.929 

67.011 

631,331 

291,176 

618.235 
106,859 
642,911 
38S.881 


1880. 


306.02S 

707,177 

42,507 

5,001,731 

432,389 

1.410.479 

23,698,937 

268,050 

539,249 

2,749.69^ 

804 ,75  J 

63,7?r 


119,897 

167,719 

93.722 

$ 
1.234.3TS 
1,270,098 
503,853 

1 .508,171 

1,389,307 

751,036 

1,034,642 

19,183.009 

332,49 

204,04 
101,04- 
538.241 
320,139 

520.628 
75.231 
732,536 
209.38 
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JPIDELITY    GUARANTEE    BONDS 

ARK   I88UKD    BT    THB 

TIDELITY    &    CASUALTY    CO. 

OF   NEW    TORE, 

Cash  Capital »?5?-22|  22 

Asset! 3il,578  85 

UcpOB  t  with  New  York  Insurance    De-  ,^„^-„ 

gartment.  U.  S.  Government  Bonds —  100,000  00 
onds  Issued  guarantee  ng  the  fidelity  of  persona 
holding  positions  of  pecuniary  trust  and  responsl- 
'bility;  also  guardian's  bonrt^  in  Surrogates  Courts: 
Indemnity  bonds  to  Sheriffs,  and  guarantee  all 
bonds  and  undertakings  required  by  the  courts  of 
■ihis  State  in  civil  actions  and  proceedings. 

Form  of  application  and  full  particulars  can  be  ob- 
tained at  the  oUioe  of  the  company,  187  Broadway. 
Wm.  M.  Richards,  Prest.  John  M.  Cbanb,  Seo'y. 

Directors— George  T.  Hope,  O.  G.  Williams,  J.  S. 
T.  Stranahan,  A.  B.  Hull,  H.  B.  ClaSin.  J.  D.  Mairs, 
A.  S.  Barnes,  H.  A.  Hurlbut,  I.yman  W.  Briggs,  W. 
G.  Low,  Charles  Dennis,  S.  B.  Chittenden,  George  S. 
Coe,  Wm.  M.  Richards.    Counsel— Moore  *  Low. 


IBonds  of  Suretysliip 

FOR 

EMPLOYEES,  &  ALt  OTHER  KINDS 
OF  GUARANTEE    BONDS. 

THE 

Guarantee    Comp'y 

OF   NORTH  AMERICA, 

No.    47    WIIjIilAM    STItEET. 

All  jvdgesand  oflicia's  in  this  State  are  now,  by 
law,  authorized  to  accept  the  bonds  of  this  company 
in  lieu  of  individual  bond^  in  actions  and  proceed- 
ings at  law.  ..    .- 

Cash  capital  paid  up 270,000 

Cash  assets  over 3'20,000 

Deposited  at  Albany  in  U.  S.  Bonds 200,000 

NEW    YOUK    DIRECTORS: 
J.   D.  VEKMII.YE,  Prpst.  Merchants'  Nat.  Bank, 
B.  B.  SHlJIt:»IAN'.  Prest.  Mechanics'  Nat.  Bank. 
BOBEUT  B.  niIKTlJHN,Me8srs.Grinnell,Mln. 

turn  i  Co. 
A.   1>.    HOPKINS,    Vice-President   Wabash   St. 

Ivouis  &  Pacific  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  h  Co. 

W.  H.  DYCKAIAN,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor. of  Montague  &  Cliutonstu., Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
flct  as  ttecoiver,  trustee.  Kuardian,  executor,  or  ad- 
mlDistrator. 

It  can  act  as  agent  in  the  sale  or  manucrement  of 
real  estate,  collect  interest  or  dividends,  receive 
rcRiBtry  and  transfer  books,  or  make  purcliuse  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  iristitntion.s.  and  persons 
unaccustomed  to  the  transuclh)n  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
tor  money.  KH*1.,EY  UOPKS,  Prenident. 

ClIAS.  U.  MAUVIN.  Vice-Prea't. 
TRUSTEES : 
Wm.  B.  Kendall.  Henry  San^rer,    Alex.  McCue, 
John  P.  Rolfe,      Chas.  R.Marvin,  A.  A.  i^ow. 
B.  F.  Knowlton.  Atom.  B.Baylis.  Henry  K.Sheldon, 
H.K.Pierrepont.  Dan*lChauncoy,.Iohn  T.Martin, 
Alex.  M.  White,  Josiah  O.  Low.    Ripley  Ropes. 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  HUNKER,  Secretary. 


Joseph  P.  Llotd.  w,  c.  mcKeax 

MomberufN.V.  Stuck  Kxch'ji* 

Lloyd  £c  McKean, 

34  WA1«L   STREET,  ^HW   VOJIK. 

Buy  and  sell— on  commission— Government.  Rai! 
way  and  Miscellaneous  Securitiefl.  Receive  deposit* 
subject  to  check,  and  allow  interest  on  balances. 

WM.   C.   NOYES, 

31     NASSAU    STREET,  NEU'     VOiiK, 

I>EAI.K«  IN 

CVS    *TOCKS     AM>     E:0\1>!>, 

TEL.EGHAFH    STOCKS, 

TRUST    COMPANY8'    STOCK 8. 

€lty  and  other  Railroad  Stocks  &  Bonds 

.AND 

ItllSCKLI.ANEOUS    9ECUBITIK«. 

N.  T.  Beers,  Jr., 

Ui-ookljrn  Securities,  Ciiy  Bonds. 

Gas  Stock*,    Ac, 

No.     1     NEW     STKEEI, 

NBW    TORK. 


Buttrick  &    Elliman, 

BANKERS    AN»    BROKERS, 

tio».  37  ^t  39  Tfall  St,  New  Tork. 

BONDS,  STOCKS  and  INVBSTMBNT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

'     Ss  A.  Buttrick,  Member  of  the  N.  T.  Stock  Kxch^ie 
Wm.  Elliman.  Member  ot  the  N.Y.  Mlninn  Bxeh'Se 


Financial. 


W.   W.   Farmer, 

MONROE,    LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  State,  in 
all  classes  of  cases.  Has  no  other  business,  and  de- 
votes his  personal  attention  and  all  his  time  exclu- 
sively to  his  profession.    Refers  to  Bank  of  Monroe^ 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS   OP  THE  N.  Y   STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
correspondents 

Geo.   K.    Sistare's  Sons, 

17    NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

F1RST-CL.4SS     INVESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  in  at  tbe  New  York  Stock 
Exchange. 

Interest  allowed  on  dailj  balances. 

All  deposits  subject  to  obeck  at  sight. 

Particular  attention  to  orders  by  mall  or  tele 
arapta. 

Geo.    H.   Prentiss, 

No.    ir     WALL,     STREBT,    NEW    YORK. 

GAS  STOCKS 


«A!»     SECVRITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AMD   ALL   KINDS   OP 

BROOKLYN     SECURITIES 

DEALT    IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


ERNEST  6ROESBKCK, 


GRANT  B.  SCHLST, 


Members  N.  T.  Stock  Ezchanne 

Groesbeck  &  Schley, 

BROKERS, 
.To     13    WALL     STREET,     NEW    YORK. 


NBW   TORK  : 
GEO.  W.  Cecil, 

Member  N.Y,  Stock  Ex. 
M.  Zimmerman. 


CINCINNATI,  O.: 

W.  P.  THOMAS. 
W.  M.  WILSHIRB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW   YORK. 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 


W".D.  HATCH,  Wm.  B.  Kendall. 

Member  .N.  Y.  Stock  Exch. 

No.   31    WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  &  Hatch. 

glilJ^S.pOUDEpf  y  EpiipS, 

25  f  me  §t.  -  f^euj^ORK* 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONUS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  in  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Flue  Street,    New  Vork. 

Buy  and  sell  on  commission  all  Securities  dealt  in 
at  the  New  York  Stock  and  the  New  York  Minins 
Ezchaniies.  Deposits  received  and  interest  allowed 
on  balaoces. 


Financial. 


Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLUB'FB, 

Member  of  N-  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange. 

C.  M.  RuTTER,  w.  N.  Walker. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS    ANJ>    BROKERS, 

No.  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 

F.   E.   Trowbridge, 

BANKER   AND    BROKER, 
No.  3   BROAD    OR  27   WALL  STREET, 

NBW    YORK. 

Itember  af  tht  N.  T.  Stoclc  Bxchange, 

Branch  Office  : 

BATEMAN    <t   CO.,   WASHINGTON,  D.  C 

A    General  Bankinff   Business  Transacted. 

Securities  bought  and  sold  on  commission  forcash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Leposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  I'^ranclsco,  Bos- 
ton, Philadelphia  and  Baltimore  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Report  l« 
mailed  free  of  charge  on  apnlfcatioa, 

J  D.  Prince,  Jas.  Whitelt,  h.  Cruder  Oaklet 

HARRV  C.  1.00AN,      MAYNABD  C.  EYRB. 
W.  R.  TRAVEBS,  Special  Partner. 

Prince  &    Whitely, 

\o      64    BROABWAV,    NEIF   YORK, 

(Branch  Offlcc,  ISO  FiHh  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

i*rivate  TeleKraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltininre,  WashinKton,  Bodton,  Brtdgeport 
and  New  lluven. 

W.  C.  Floyd-Jones,  William  RoBidONt 

Members  of  tbe  N.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.    2   EXCHANGE    COURT. 

Stocks,  Bonds  and  all  InTestment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 

Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

66   BROADWAY  AND  19  NEW  STBBET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD   ON 
COMMISSION. 


C^  Co. 


BANKERS, 

No.    18    WAI.I.    STRKET, 
Netr    ITork. 

Transact  a  Qeneral  Banking  Business,  tncludinx 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  aud  Sell  Investment  Securities. 

P    O.  BOX  2,647 
A.M.  KiDDKR.     WATLAND  TRASS.      H.  J.  MOBSI 

w.  c  niLL. 

tBoodi|t 


&  So* 


BANKERS, 
58   Broadway,  cor.  Exchance    Place,  N.  T. 

BOODY,  SALTONSTALL  &  CO., 

1'.28  I<a  Salle  St.,  Chicaso. 

TRANSACT  A  GENERAL  BANKING  BUSINESS. 
INCLUDING    TUK   I'UKCKASK   AND   SALE   OF 
STtiCKS  AND  BONDS  Foil  CA.SU  OR  ON   MAR- 
GIN.   BUY'  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  417. 
D.  A.  BOODT,  (".  W.  MCLILLAN,  JR 

KZUBEN  LBLANS,  F.  a.  SALTOUSTALb. 


OcTOBiR  20,  1881.J 


THE   CHRONICLE. 


Financial. 


BOWAUD  l.AP8I.«y,  n.  SrVMoni  WlLUiBD 

Membera  N.  Y.  SUtok  KxclmiiKO. 
CTRIT8  W.  Kiiii.i),  Jii.  Cvura  W.  Kirr.B 

Spoolal, 

Lapsley,  Field  &  Co., 

STOCK    BHOKBRS, 

No.    6    WALL    STREET, 
New  Vork. 


WAL8TON  H.  BUOWW. 


WKKD.  A.  BBOWN. 


Walston  H .  Brown  &  Bro. 

BANKBKS, 

11    Pine  Ktreet,   New  York. 

SPBCIAL  ATTENTION  OIVKN  TO   TUB  NKQO- 
TIATION  OK 

RAILROAD    SECURITIES. 


Fred   H.  Smith, 

BANKBK     AND     BROKBR, 

No.  20  BHOAD  STREET,  XEW  YORK. 
RAILUOAU    SECURITIBS 

(An  Intimate  knowledKO  of  all  for  the  past  10  Years 
A  iPBCIALTY. 
Investors  or  Dealers  wishtnK  to  bay  or  sell  ure 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  boutfht  and  sold  at  best 
Market  Kates. 


R.  A.  Lancaster  &  Co., 

BANKF.US  AND  BKOKKRS, 
6«    BKOADWAV,    NEW    YORK, 

DKAI.KKS  IS 

PIrat-CIaBS   luveMtinent    Secnrltles. 

QOVKUNMENT    HONDS,   STATE.  CITi',  COUNTY 

BAILKOAD  &.  MISCKLLANEOITS  SEUlrUlTlltS 

Bougtituud  Sold  on  Commission. 

VlrglnUi  Tojr-RfceivabU   Coiiponi  Bought. 

BOUiHKItX    SECVIUTIF.S    A    SPKCIALIY. 

LOANS    NKGOTIATED, 

INTEHEMT  ALLOWED  ON  DEPOSITS. 


OEOROE  STARIC. 


JOtl.V  F.  Btabe, 


George  Stark  &  Co., 

RANKERS, 

No.   33  KASSAU    STREET,  NEW    YORK. 

Buy  and  sell  InTeatment  Securities  foi  cash  or  od 
oommlsslon.  A  specialty  made  of  Western  Farm 
Mortgages  beariuK  from  7  to  10  per  cent  interest. 

Will  undertake  the  nexotiation  of  loam  upor 
Western  City  property  in  larRe  or  small  amocnts 


THEO.  V.  8.Airp.  JOHK  8ICEELS. 

Max  E.  sand,  Member  N.  Y.  Stock  Kich. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
54    TTall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  OK 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Taintor   &  Holt, 

BANKERS, 

Ho.  10    WALL    STREET,    NEW    YOKK. 

TRANSACT  a  GENHRAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  toncls. 

Private  telegrapb  wires  to  Providence  and  Boston 
G.  E.  TAINTOR.  GEO.  H.  HOI/T 

J.  H.  Latham  &  Co., 

ISVESTMEXT     SECURITIES, 

New    York   City,    Chicajro,    Cincinnnll,    St 

I>oui»,  District  of  Columbia,  and 

Oovernuicnt  Securities. 

FOREIGN     EXCHANOB 

2   WALL    STREET. 
J.  H.  Latham.  f.  w.  Pibrt. 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


Financial. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

VNTTED  SANK  BVILDIHa, 
WALL   HTKEET,  COR.  BROADWAY. 

STOCKS,  BONUS  ii  COM.MERCIAL  I'APER. 

Stocks  and  Rnnds  bouyht  and  sold  on  commission 
at  N.  Y.  stock  KxcbauKO. 

Advances  made  on  business  paper  and  other 
seourltles. 


CHAULBS  SVTON  IlBNUr.         W.  BOWAHII  UlLOCil 

Henry  &  Gilder, 

5a    BROADWAY,    ROOM    10. 

stocks,  bunds  and  miscellaneous 
seci;ritie!4 

bouaut  and  sold  on  commission. 

Members  New   York  Mlnlnx  Stock   Kzohangft 
CoKHigpoNDiMca  Solicited. 


J.    P.    ^VIXTRIRJGIIAinr, 

GAS.  LNSDRANCE,  BANK  STOCKS.  &o, 

SECCRITIES  BOUGHT  AT  THE  AUCTION  BALES. 

No.  3tt  PINE  STREET, 

NEW   YORK. 


STOCKS  and  BONDS 

At   Auction. 

me  Underalgned  hold  REGULAR  AUCTION 
SALES  of  all  classes  of 

£TO€KS    AND    BONDS 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIA^I    11.    mVLl.ER    &    mfX 

No.  7  PINE  STREET.  NEW  YORK. 


Boston  Bankers. 


Foote  &   French, 

HANKERS, 

AND    DKALEKS    IN 

GOVERNMENT     BONDS, 

UF    ALL    ISSUES. 
OOMUISSIOS    ORDERS    BXBOVTED    IS 
BOSTON, 

NEW    YORK, 

PHILADELPHIA, 
No.  7    CONGRESS    STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 


Geo.Wiu.Ballou&Co 

BANKERS, 

14  Wall  Street,         72  Devonshire  St., 

NEW  YORK.  BOSTON. 

Receive  accounts  of  Banks.  Bankers,  Corporation.? 
and  Individu;ils  upon  favoriiblo  terms. 

Deal  in  Governments  and  btuudurd  Invciitmcnt 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York,  Boston  and  other  Kxchunges. 
GEO.  WiTI.  BALLOU,      D.  H.  DARLING, 
WM.  H.  BINGHAM,       A.  8.  WEEKS, 
New  Yorli.  Boston. 


Brewster,  Basset  &  Co., 

BANKERS, 

Ko.     35    CONGRESS    STREET, 

BOSTON. 

.MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  aiunlcipal,  State,  Ratlrond  and 

Cnlted  Siutes  Bonds. 

Parker  &  Stackpole, 

IIANKEBS, 

No.  68  DEVOJSSHIRK  STREET, 
BOSTON. 


Boalon   Banken. 


Tower,  Giddings  &  Co., 

BANK  ERH, 

No.  83    DEVONHIIIRE    STREET. 

BOSTON. 

Ordtn  for  Stockaazooatod  ta  Botton,  Mow  York 
and  other  markeU. 


Chas.  A.  Sweet  &  Co., 

BANKKItS 

40   STATE   STREET,    BOSTON. 

DBALRBS    IN    OOVRRNMSNT    8RCDRITIBV 
Btate.Clty,  County  and  Kallmad  Bonds. 


I*liiln<lel|>lilH    lIuiiktTti. 


Geo.  a  THOMAa. 


JOI.  M.  8BOBIAXSJU 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Sonlh  Third  St.,        PHILADELPHIA  , 

Dealers  In  all  Issues  of  United  States  Bonda. 
Investment  Securities  a  specialty.  Correspondeneo 
Invited  and  full  Information  upoo  flnanclal  sabjecta 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  t207  Walnut    Place,  P1IILADK1.PH1A. 

Qovemment,  State,  Manlclpal  and  ttailwav  Bond» 

and  Stuckti  bought  and  sold  at  all  the  B.ccnaiiffe*. 
Investments  pruriently  marie  in  sound  railway  s«- 
curitiei*.    ('ol lection.**  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  8alo8.  Bonds  of  ifood  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  nmrtrlns  not  entertained 


Bultlmore    Bankcr§. 


SethH.&H.B.Whiteley 

BANKERS   AND    BROKERS, 

No.  27  GERMAN   STREET, 

P.  O.  BOX313.  BALTinORZ. 

Orders  for  Stocks  executed  in  Boston,  New  Yorft 
Philadelphia  and  Ulchmond. 


J,  WILLCOX  BBovor. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALTinORB 


W.  S.  Whiteley,  Jr. 


B.  N.  MOBIROR. 


Whiteley  &  Morison, 

BROKERS. 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FOREIGN  KXCUANGB, 

Corner  Sonth  and    German   Street*. 

BALTiinoRE,  no. 

Correspondence  Invited  and  full  information  on 
financial  subjects  furnished. 

Wijson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
B  I  LTIJIOKK. 

INVESTMENT  and  VIKOINI  '*'«<:CRITrB3  a 
specialty. 

('orrespondence  solicited  and  iaf'irmatlou  fniw 
nisbed. 

N.  Y.  OOBBBSPONDram— MoKlm  Brottaen  ft  Co. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.  r  SOUTH  STREET. 

BALTI.'IORE. 

TRANSACT  A  GENERAL  DO.MKSTI0  AND  FOR- 
EIGN   BANKING    Hl!!ilNKSS. 


Southern    Bunkers. 


Wx.C.  Courtney,  Pros.  EbnestH.  PRiNOUi.Caals 
BANK    OF    CHARLESTON, 

NATIONAL  Banking  Association, 

CHARLESTON.  8.   C. 

Special  Arra-sTioN  oiven  to  colliction.s. 

E.  B.  HITRROSS,  Pres't.       A.  K.  WAUCm.  Caabier 

First  National  Bank, 

■WI!  7IINGTON,  N.  C. 

Coll««ttobg  mtAt  on  all  parU  of  tbe  United  Stet«»- 
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Southern  Bankers. 


Campbell  &  Schoolcraft, 

STOCK    BKOKEES, 
No.    1104    MAIN    STREET, 
RICHinOND,    TA. 

SOUTMMSN   SEOimiTIES    A     SPEOIALTH 


TBOS.P.iniiI.SB,   B.  D.  WILLIAMS,  JNO.  W.MILUB 
CHAS.  B,  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
HKOBIIiS,    ALABAMA. 

Bpedal  attention  paid  to  collections,  w^ih  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment  -„     ^     « 

Correspondents.- German-American  Bank  New 
York  ;  Louisiana  National  Bank,  New  Orleans  Bank 
of  Liverpool,  Liverpool. 

R.   H.    HAURY    &,    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Municipal  and 
Railr«ad  Bonds  and  Stocks.  4o.  Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

Kew  York  Correspondent.  VKKMILYB  &  CO. 

MERCHANTS'   NATIONAL    BANK, 

RICHMOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
t«niis :  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MoBTON,  Cash.    Fbbd.  R.  Scott,  Vice-Pres't. 


thohas  branch  &  cc, 

BANKBBS    AND     COMMISSION    MERCHANTS. 
RICHMOND,  VIRGINIA, 

Infonnttion  on  all  olasses  of  Southern  Securities 
•speolall;  State  Bonds,  Tax  Coupons,  &c.  Oor- 
respondence  solioited, 

HARRIS    Ac    RHIND, 

STOCK    AND    BOND    BROKERS, 

AITGCSTA,  GEORGIA. 

Bny  and  sell  all  kinds  of  Investment  Secnrltlet 
Ootrljtht  or  on  cemmission.  Inf ormatioo  furnished. 
Orders  and  correspondenoe  selicited. 


Publications. 


The  Greatest  Living  Antliors 

sncb  as  Pror.  max  Mai- 
ler, RIgbt  Hon.  TV.  E. 
Gladstone,  James  A. 
Froude,  Prof.  Hnxley, 
R.  A.  Proctor,  Edw.  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  B.  Carpenter, 
Prol.  Goldxvin  Smith, 
Tbe    Dnke     ol   Argyll, 

William     Black,     Miss 

XhacRcray,  Mrs.  Muloch-Cralk,  <i«o. 
MacDonald,  Mrs.  Olipliant,  Jean  Inge- 
low,  Tbomas  Hardy,  Mattbenr  Ar- 
nold, W,  H.  Mallock,  W.  irt.  Story, 
Tnrguenlef,  Carlyle,  Buskin,  Tenny- 
son, Bronrnlng,  and  many  otUer;,  are  repre 
sented  in  the  pages    f 

LiTTELL  s  Living  Age. 

In  1881,  The  Litixq  Age  entered  upon  its  ttlrty- 
elghth  year,  admittedly  unrivalled  and  continu- 
ously successful.  A  weefciv  magazine,  it  gives  more 
than 

THRSE    AND    A    QUABTEB  TBOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
te  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  tbe 
best  Bssaya,  Reviews,  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery,  Poetry, 
Edentlllc.  Biographical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri, 
odical  Literature. 

It  Is  therefore  tnvalnable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE! compilation  of  an  indispensable  current 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE    ABLEST   LIYING  WRITERS 

In  sU  branobea  of  Uteratare,  Science,  Polities  and 

Published  wxkxlt  at  (8  00  per  year,  free  of 
postage ;  or  for  (10  SO  The  Living  Aok  and  any 
one  of  the  American  H  Monthlies  (or  Barper'a 
W4»kly  or  Bamr)  will  be  sent  for  a  year,  postpaid ; 
«T  for  19  SO  The  Living  Age  and  the  &.  IticlMla* 
or  Appltton  4  Journal,  or  i.<|ii><neott'<  JfontMv.   Ad- 

"'  I.ITVBLI.   *    CO.,    Bostoo. 


Commercial   Cards 


Brinckerhoff,   Turner 
&    Co., 

Manufacturers  and]  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS: 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stook. 

No.    109   Dnane   Street. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
trasbinerton  Mills,   Chlcopee  Mfg.  Co. 

Burlington  'Woolen  Co., 
BUerton  Nenr  Mills, 

Atlantic  Cotton  Mills, 
Saratoga  Victory  Mfg.  Co.,  Ocean  Mills, 
Peabody  Mills, 

AND 

Hosiery,  Sblrts  and  Braivers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

48  A  4fi  WHITE  STBEET,  15  CHAUNCXT  STBIIT 

PHILADBLPHIA. 

J   W  DAVTON,  «4e  Chestnut  Stbeet. 


W0BK8  AT  Obient,  L.  I.,  and 

RIOHUO!^,  VA, 


'  ECBEKA" 
'  OBIENT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OrFBR    THEIR    STANDAKB    BRANDS 

AJOf oioATBD  Bomb  Supsbrhosfbate  or  Liuk 

AND 

*<  ORIENT  COMPLETE  MANURE," 

And  wast  a  good  workiufgr  agent  in  every  thrirlnff 
•Ottont  tobacco,  grtiin  and  truck  crowing  countr. 
Ap^7  (with  reference)  to 

ORJUfSBAW  WAKKHOUSK, 

lUclunandi  Va. 


Wir  e    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suiUble  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
,8ion  of  Power,  &c.  Also, 
Galvanized  Charcoal  and 
]BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  &c.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  iMining  pur- 
poses manufactured  to  or- 
der. 

MASON    &    CO., 
43  Broadivay,  Nenr  vorli. 


JOHN 


mMM 


raRApcoMW 

OF  NfelW  YORK, 

f.s.winsto.n.presiden: 

ssues  ev^rr  approved  (kscriptiono 

IIFE  AND  ENDOWMENT  POIICIE: 

INTERKS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    CMSpANY. 
ORGANIZED  APRIt  IZ^m  1842. 

MMISOYER^aOOO^OOC 


,a\ 


aOLD  MEDAIi,  PABIS,  1878. 

Bia  Ctltbrated  ITumbert, 

303-404- 1 70-36  i -332, 

•twi  M»  otlitr  ttylet  may  be  had  0/ all  cUaivi 
Q  (Arou^Aout  the  uorU, 

Joeepli  Qillott  &;  Sons.       n«w  Tark. 


Commercial  Cards. 


George  A.  Clark  &  Bro., 


miI.lVABD«S    HBI.1X    NBBBI.es 

400    BROADWAY.   NEW   YORK. 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Pliiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 

Tewels,  Qnlltg,  White  Goods  and  Hosiery. 

Drills,  Sheetings,  <te.,  tor  Export  Trade. 

Chronicle   Volumes 

WANTED. 

Volume  1,1846;  Volumes  2.  i,8  and  10,  and  suc- 
ceeding Volumes  down  to  1678.  Apply  at  Publica- 
tion Otace,  TV  &  81  WllHam  Straet. 


HENRY  W.  HARTKR,  ATTORNET.Canton. 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
IdaulB,  railroads  and  other  corporations  in  both  State 
and  (J.  8.  Courts.  Refers  to  C.  Aultman,  Canton  O. 
Isaac  Barter  &  Sons.  Canton,  O.;  Kountce  Broe. 
New  York;  Ex-Chief  Justice  Agnew,  Beaver.  Pa. 

'|1  B.  STEWART  dc  CO.,  MAKERS  OF  FINE 
J..  Wood  Mantels,  Mirrors,  Bookcases,  &c..  No.  75 
West  Twenty-Third  Str««t. 


Steamslitps. 


Only  Direct  Line  t«  Franee. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  _ 

AMBRIQUB.  Santelli Wed.,  Nov.  2,  8  P.  M. 

ST.  LAURENT,  Servan Wed.,  Nov.  0.  7  A.M. 

FRANCE, Trudelle Wed..  Nov.  18, 1  P.M. 

Prick  op  passage— (including  wine,:  To  Havr^— 
First  cabin,  $100  and  $80  ;  second  cabin,  t60;  steer- 
age, I2».  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEIL,I,ES, 
Touching  at  Cadiz,  Gibraltar  &  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers ; 

CALDEKA About  Nov.  15 

F.'DB  LKSSKPS.  Baquesne About  Dec.  IS 

No  steamer  on  28th  of  October. 

RATES  OF  Passage— For  Cadiz  and  Gibraltar- 
first  cabin.  $75  and  »90;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterriinean 
Ports,  Including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

liOUIS    DE  BEBIAN,  Aicent, 

No.  6  BowlinK  Green. 


Iiiiiinrance. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Sixtb  Seml-annnal    Statement, 

showing  the 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,896,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 

Cash  Assets $6,866,029  32 

SDMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIBK  and  for  the  protec- 
tion of  Poiicy-Holders  of  FIRE  INSURANCE : 

Cash  in  Banks •.••••-••.■■,; $153,277  14 

Bonds  and  mortgages,  being  flrst  lien  oa 
real  estate  (worth  $3,680  55e). ........     1.715.558  00 

United  States  stocks  (market  value) . . . .  2,^29.100  00 

Bank  &  HR.  stocks  A  bds.(market  vaJue)     656.517  BO 
State  and  municipal  b'ds  (market  value)      192,750  00 
Loans   on  stocks,  P«yable  on  demand  ,  „,  ,^  „ 
(market  value  of  coilster'ls,  $2,150,734)  1.805,600  00 
Interest  duo  on  Ist  July,  1^. . .    .  . .    • .       5».^  }J 

Premiums  unooU'ct'd  i.  In  h'nds  of  agts.     143.2<»  }» 
Keal  estate DI.Hio  4» 

fjigj^ $6,866,0*9  aa 

icHAS.  ,J.  MARTIN,  Prenldeut. 
J.  H.  l^ASHBURN,  Secretary. 


OOVOB^jt  29,   I8t)l.j 
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Inaaranoe. 


OFFICK  OF  THE 


ATLANTIC 

Mutual  Insurance   Co., 


NEW   YORK,  JaDiui7  26.  1881. 

Tbe  Trnsteoa,  In  ooirfonult;'  to  the  Cbarter  of 
tka  Oompany,  submit  the  following  Statement 
of  It*  affairs  on  the  3l8t  Deuember,  1880 : 
Pfmlnna  on  Murine  Risks  from 

lat  Januai7, 1880,  to  31st  Se- 

oember,  1880 $4,232,070  04 

Freinlums  on  Policies  not  marked 

off  1st  Januar/,  1860 1,495,047  23 

Total  Marine  Premiums....  ^,728,622  27 

Premlome  marked  off  from  1st 
Jauuat}-,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
penoo. $2,071,238  98 

Retoma  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 
United  Stutos  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $8,988,558  00 

liowu   secured  by  Stocks  and 

otherwise. 1,187,900  00 

Seal  Estate  and  Claims  dae  the 

Company,  estimated  at 470,000  00 

Fiemlum  Nates  and  Bills  Be- 

oelvablc 1,628,921  34 

OHhinBauk 337,977  87 

•    AjHonnt $12,608,356  71 

BIX  FEB  CENT  INTEREST  on  the  outstand- 
oertlHoates  of  profits  will  be  paid  to  the  holders 
ttersof,  or  their  legal  representatlyes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CEBTIFICATE8  of 
tbe  issue  of  1376  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
•17  next,  from  which  date  all  interest  thereon 
will  oeaae.  The  certificates  to  be  produced  at 
the  tlrae  of  payment  and  canceled. 

A  DIVIDEND  OF  FOETY  PEE  CENT  is 
Aeolared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  oertlUcates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next 
By  order  ot  the  Board, 

J.    H.    CHAPMAN,    SeoretaiT. 


TKVSTKKBi 


t.  D.  Jones, 

Charles  Dennis, 
W.  H.  H.  Moore, 
l>wls  Curtis, 
Cbarles  H.  Kussell, 
Ames  Low, 
David  Lane, 
fkirdon  W.'Bnmham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Bei^amln  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Boyai  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Ohorle*  P.  Borden, 


Horace  Gray, 
Edmund  W.  Corllee, 
John  EUiott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Eobert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverloh, 
W'Ulam  Bryoe, 
MlUlam  H.Fogg, 
Peter  V.  King, 
Thomas  B.  CoddingtOD 
Horace  K.  Thurber, 
WiUiam  Degroot, 
Henry  Collins, 
John  L.  Biker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vioe-PresidenL 
W.  H.  H.  MOORE,  2d  Vice-President 
A.  A.  RAVEN,  3d  Vtoe-Pi«sMaDt. 


CoMon. 


BavHT  H.  Wakb. 


OnxiAT  Boaaoasi 


Ware  &  Schroeder, 

OOTTON    CX)MMI88ION    MERCHANTS 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  ezeeatlon  of  ordsn 
(or  the  pnrotawe  or  sale  of  oontraot*  for  futare  de- 
llTerr  of  cotton.  Liberal  wlTances  made  on  oon- 
slKnments. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AKD    COMMISSION     MERCHANTS 
litl  Chestnut  St.,  PUIadelpUa. 

H.  W.  Fakuit,  Robert  W.Oolsan.  J.  H.  Fabliy 
Member  N.Y.  of  tiolsan.Colt «  Co.,  Member  N.Y. 
Cotton  Ezoh'ge.        St.  Louis.  Mo.        Cotton  Ezcb. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

Mo.    13ii    FKAKL    HTaEET. 

P.  O.  BOX  3909.  NEW    YORK. 

Special  attention  to  purchase  and  sale  of  CON- 
TRACTS FOR  FUTURE  DELITBRY  OF  COTTON 

F.   HofFmann, 

COTTON  BROKER  AND  AGENT, 

S8   RUE   DE   LA  BOVRSE,   HATHB. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
So,  146  Pearl  Street,  near  Wall,  N.  It 

Established  (In  Tontine  Building)  1840. 


H.  Tileston  &  Co., 

COTTON,     sto<;ks,     bonds,    ice. 

28  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  azsli. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MERCHANTS 
No.  10  Old  SUp,   New  Tork. 

MOODT  &  JEMISON,  Galreston,  Texas. 


Waldron  &  Tainter, 

GENERA  I.     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
''Future  "  orders  executed  at  N.  Y,  Cotton  Sxch'ge 


Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBI7RG,     HI  I  S  S  . 

Orders  to  Purchase  Cotton  lo  osr^market  so'.loltet 
Refer  to  Messrs   WOODWARD  A  STlLiJlAN 
New  Voik. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
ISACON,   GEORGIA. 


Entire  attention  paid  to  pnrchaseand  shtrment  of 
otton  01         "      '       '   ' 
Best  o 
•oiio't»a 


Cotton  on  order  tor  riplnners  and  Exporters 
Best  of  references  furnished.     Correspmdeno* 


Wm.  Felix  Alexander, 

COTTON    BROKER. 
AVOCSTA,     GEORGIA 

Entire  attention  given  to  purchase  of  COTTOa 
UKDXB  tor  SPLNNEBS  and  EXPORTERS 
CoaBsspoKnsKoa  Souoirxn. 

Keferences :— National  Bank  of  AuKUSta,  Oeorir'  , 
Henry  Uenu  A  Co^  CoininlBslon  Mercbaats  New 
York;  William  B.Dana  A  Co.,  Proprietors  COMim 
oux  AMD  TrxAxmxL  Chboviolb.  sad  other  K«w 
Yotk  Boasss. 


CoUon. 


oiAi.  r.  MOMoavr,  fom  •.  uxunm 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    laS    PEARL    STREET, 

New   York. 
Receive  OoaslcwBMiU  of  Cotton  and  other  1 


LIBSRAL  ADTAIIOM  MADS. 

Special  attention  given  to  orders  for  the  ponlMM 

and  sale  of  Contracts  for  Future  DeilTarr  oCCottoa. 

LsaiiAii,AiSAaAii*Co.,         LsBHAK.  DnasAO*. 
Mew  Orleaas,  La.  Uontgomarr,  AJa. 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COnHISSION    mBRCHAMTS, 

«    8ZCHANOB    PLACB. 

New    York.      . 

Orders  exeoated  at  the  ottos  Ezeheagea  In  Mew ' 
fork  and  LIveipool  and  advances  made  on  Cottoa 
and  other  produce  coaslgned  to  as,  or  to  our  corr^ 
spdndenta  In  Liverpool,  Messrs.  li.  Nswgaas  A  Ue. 
an4  Messrs.  L.  Bosennelm  A  Sons. 


JOHN    H.    CLISBT    *    CO., 

COTTON    BUYERS, 
;  UONTOOIUERY,    ALA.  ^ 

irkOHASI  OHLT  ON  OBDlBg.  roB  A  Co«'*"tTy 

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

Aim 
COMMISSION     MERCHANTS 

.  18  dc  18  Exchange  Place, 
POST  BuiU>INO.  NEW  YORK 


J.  p.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.  16  &  18  Excbanse  Place, 

POST  BUILDING.  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sol* 
of  Contracts  for  future  del  Ivory  of  Cotton. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  eags 
cnted 


WU.MOHB.  B.  W.HANIMAJIll.  CUOOirg FISOHia 

Mohr,  Hanemann  &  Co., 

COTTON    BROKERS, 

133      PEARL     STREET, 

NBW    YORK. 

Bpecla  attention  given  to  the  exeoatloa  of  O^ 
OERS  FOR  FDTURB  CONTRACTa 

WALTER  &  KROHN, 

COTTON    BROKERS, 
S3  BEATER  STREET,  NEW  YORK. 


Geo.  Copeland  &  Co., 

COTTO:!r    BROKERS, 
186   PEARL   STREET.  NBW  YORK. 

John  F.  Wheless  &  Co., 

COTTON 

oonknissioN  merchants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.    Cor 
respondenoe  soiloited. 

KgrukHCsa.— Third  and  rnarth  National 
aad  Proprlatois  ol  the  CBBOMICUL 


Tffi 


THE  CHRONICLE. 


lOcrroBBs  20,  1681. 


Cotton. 


» 


Cotton. 


Woodward  &  Stillman, 

POST    BUIIDINO, 

Oor,  Kxcbanse  Place.  Hanover  dc  Beaver  Ht». 

[RxAB  or  Custom  Housk], 

KBW  YORK. 

eENEBAL  COMMISSION  MERCHANTS 

■lOANS  BIADE  ON    ACCEPT  ABLE 
SECURITY. 

Liberal  advances  made  on  Constfrnments. 

Bpedal  attention  paid  to  the  execution  of  orders 
lor  the  purchase  er  sale  of  contracts  for  future 
daUverr  of  cotton. 

"COTTON 

FACTS, 

A  COMPILATION  FROM  OFFICIAL  AND 
RELIABLK   SOURCES 

or  THI 

Statistics   of    Cotton, 

F«r   a  Series  of  Yean, 

INCLUDING  THB 

Cotton  Acreage  and  Production 
of  Each  County  In  the  South. 

AND 

Full  Details  of  Cotton   Mannfaotnres, 

from  Adrance  Sheets  of  the  U.  8. 

Census  of  1880. 

ALSO, 

TABULATIONS  OF  THE  REPORTS  OF  TEE 
AORIOVLTVRAL  BUREAU SIIfOE  1870. 

Price,  in  flexible  cloth  corers,    76  Cents. 

OPINIONS    OF   THE    PRESS. 

"It  Is  probably  the  most  complete  book  of  Its 
Und  which  has  yet  been  Issued,  and  presents  nearly 
every  statistical  fact  relating  to  the  trade  In  Cotton 
whlcn  could  be  of  service."— IfonchMter  (England) 
Guardian. 

"  It  contains  a  fund  of  Information  of  great 
value  as  a  ready  reference,  to  all  who  have  any- 
tblDg  to  do  with  the  great  staple."— JT.  T.  Journal  of 
Commerce. 

"  It  Is  the  most  concise,  valuable  and  reliable  col- 
lection of  statistics  bearing  npon  the  great  South- 
ern staple  ever  complied."— iV#7u  Orltam  Picayune. 

"It  sustains  the  high  reputation  reached  by  Its 

S-evlons  Issues,  in  Its  Concise  exhibits  and  staMs- 
os  relating  to  Cotton."— OinclnnoM  Price  Ourrent. 

COMPILED    AND   FOR    SALE  BY 

A.  B.  SHEPPERSOIV, 

Ho.    25    BEAVEK   STREET,   NEW   YORK. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  £xchaiig:e  BQlldingr* 

101  Peaxl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Gardes   &   Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEAN8,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  In  this  market.  New  York  and 
Liverpool. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOIi, 

Becelve  consignments  of  Cotton  and  other  Produce. 

gd  execute  orders  at  the  Exchimges  in  Llver(00i, 
ipresented  In  New  York  at  the  oOice  of 

BABCOCK    BROTHERS    A    CO.. 
SO  Wall  Btbxbt. 

Jno.  C.  Graham  &  Co., 

(Snoeessors  to  B.  M.  WATER3  &  COJ 
BANKERS 

ANS 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  Tork. 

INTBSTMBNT    SECURITIES    BOUGHT    AND 
SOLO  FOR  A  COMMISSION. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
Ho.  110   Pearl  Street,  Neir  VoilL. 

rOTUDL    CONTKACrrS   A    SPIOIAIAT. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchanare  Balldlng,       NEW   YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMAN8    &    DANCY, 
NoBroLK,  Va. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  »t„  New  Tork. 

Special  attention  given  to  the  purchase  and  sale 
Of  oontraota  for  future  delivery. 


miscellaneous. 


Bennet  &  Foulke, 

COSIMISSION    nERCHAIHTS, 

131     PEARI.    STREBT, 

NEW    TORK. 
Special  attention  given  to  the  exeontlon  of  orders 
for  the  purchase  or  sale  of  Contraots  for  Future 
delivery.  

W.  a  WATTS.  DATID  HABWILt.  CEU8.  W.  WATT*. 

THOMAS  J.  SLAuaHTKB,  Special. 

Watts,  Haswell  &  Co., 

96  STONE  STREET,   MEW   YORK. 

COTTON    FACTORS 

AND    COininiSSION    nERCHANTS, 

Watts,  Haawell  &  Co.  will  make  advances  on  Cot> 
ton  and  other  Produce  consigned  to  them,  or  to  W. 
C.  Watts  tt  Co.  Special  attention  given  to  the  exe- 
ontlon of  orders  for  the  purchase  or  sale  of  Cotton 
In  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS   4;   CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 
HiRAH  Pool.  Bartlktt  S.  Johnstoit. 

Pool  &  Johnston, 

COTTON    COMMISiWON    MERCHANTS, 

BS    STONE    STREET,    NEW    TOHK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  v..  New  Orleans  and  Liverpool. 

Henry  Hentz  &  Co., 

OBNERAL 

coramissioN  kierchants, 

8  SoDtb  William  St.,  New  York. 

Advances  made  on  Consignments  to 
neasrs.    .lAinES    FIN  LAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

JHessr*.  FINLAY,  KiriR  &  CO., 

CALCDTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  &  Co. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS, 

MOBILE,  ALA.  MERIDIAN,  MISS. 


THE    BB.O\¥N 

Cotton    Gin  Company, 

KWfW    LONDON,    CONN., 

tLAsurxcivuzna  or  thi  oblbbhathd 

Brown  Cotton  Gins,  61n  Feeders  and 
Condensers, 

oonoN  ours  fob  eapobt. 


AMERICAN 

Bank    Note    Company, 

14a  BROADWAY,    NEW  YORK. 

BtreiNESS  FOCTNDKD  1795. 

Incorporated  under  Laws  of  State  of  New  Fof*.  ISR. 
Kegrqanized  1879. 

Enoravers  and  printers  or 
BOlfDa.  POSTAGE  AND    SEVEKUE    BTAMPS, 
LEGAL  TENDER  *  NATIONAL   BANK  NOTBS 
of  the   VNIIED  STATES  and  for  tnonv  Jbrsif 
Gkwemmente. 

ENGRAVING  AND  PRINTING 
or  BANK  NOTES.  STATE  AND  BJ.TLaOAD 
BONDS,  SHARE  0ERTIFI0ATE3,  BILLS  09 
BXCBANOB,  DRAFTS.  CHECKS.  STAHPS.  *b 
IN  THE  FINEST  AND  MOST  ARTISTIC  STTLM 
FROM    STEEL    PLATES, 

With  special  safeguards  to  prevent  OcmnterAilWln 
or  Alteration*.  Special  papers  manufactured  exolik 
slvely  for  use  of  the  Company. 

Safety  Tints.  Safety  Paperg. 

Work  Execnted  In  Fireproof  Balldlace. 

KAIL  WAT  PRINTING  A  SPECIALTT 
Railway  Tickets  of  Improved  StylM, 

With  or  aiUiout  Colors,  and  Tiekett  of  cM  Kt»4i 

TRUSTEES: 
A.  G.  Goodall,  President,  Jos.  W.  Drexel. 

James  Maodonouirh,  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  SmllUe,  Vioe-Prest.,      Chria.  Meyer, 
J.  T.  Robertson.  Vice-President,    G.  H.  Daafortta. 
G.  H.  Stayner,  Treasurer,  P.  C.  Lonneb«i7. 

Theo.  H.  Freeland,  Secretary. 


yETNA 

Insurance  Company 

OF    HARTFORD. 

A«seto  Januaiy  1, 1881 97,424^78  7t 

Lisbllltlea  for  oapaid  losses 

and  re-lnsoranoe  fond 1,604,801  8* 

Capital 8,000,000  0*    }j 

NET  SURPLUS (3,739,871  M 

fio,  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER*    A««mt. 


North  British 

&  Mercantile    Ins.   Co. 

OF 

EONDON  AND  EDUKBUROH. 

United  States  Board   of  Managremest, 

NSW    TORK  : 

SOLON  HtlMPHRKYS.  Ch'r'n,CB.  D.Moraui  A  Oo 
DAVID  D0W8,  Esq.  (David  Dows  &  CoO 
E.  P.  PABBRI,  Esq.  (Dreiel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDKN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOlt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDJEM, 

MANAGE  E», 
Office  64  triUlam  St.,  New  Tortu 


LyOmfnercial 
Union  Ins,  C^o. 

iOF  LONDON), 

ALFRED    PELL, 

Rtsideni  Manager. 

Sr  &  89  Wall  Street 


Whiting  Paper  Co., 

HOEYOKE,   MASS. 

Bankers'  Ledeer  and  Record  Pavsia. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bund   Papers. 

AOBNTB 

JAmES    D.    WHITinORE    *    CO., 

m  BUKMAN  STiUCBr.  NEW  TOBK. 


kmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

KKPRESENTINQ    THE    INDUSTRIAL   AND  COMMERCIAL   INTERESTS   OF  THE   UNITED   STATES' 


VOL.  33. 


NEW   YORK,   NOVEMBER  6.  1881. 


NO.  864. 


Ftnancial. 


Phelps,   Stokes    &    Co., 

I.  N.  PHKI.PS. 

JAMBS  ^TOKKa,  BAVWRU 

ANSON  I'UKI.PS  8TOKR8,  BAi^a.I.n.a, 

C  P.  01.COTT. 

46   4c  47   Wall  Street,  New  York, 

1  S  S  U  K 

TRAVBLEHS'     CREDITS, 

CIRCULAR    NOTES, 

COBinERClAL    CREDITS. 

LONDON   C011RK8P0NDENT3 : 
The  U>loa  Bank  of  Loadon.    Messrs.  C  J  Hunliro 

*  80D. 


Banque 
Centrale     Anversoise, 

Antwerp. 

PaldCp  Capital,  -  •  9,000,000  Franes. 


BOARD  OF  DISBOTOSa 
Fklix  Grisar,  President. 

ALrBiu  MAyi'i.VAV  (Uraff  &  Maqulnar}<  Vlce-Pree 
J.  B.  Von  DEii  BECKC  (Vou  der  uecke  It  MarellT). 
OTTO  GUNTUBR(CorneUle-U»Tld). 
Kmilk  lie  Uuttal. 
Aj>.  Frank  (Frank.  Model  &  Cle.> 
Aco.  NUTTKUUUM  (Noltebohm  »ere8). 
Ftu  Dhanim  (Michlels  Loos). 
JOH.  Dan.  Flhkmann.  Jr.  (Joh.Dan.  Fuhrmann.) 
Lons  WEBEBiKd.  Weber  A  k  le.) 
JCLC8  Kal'tknsiraucu  (O.  Schmld  A  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

ASA  P.  POTTCR.  Prest.        J.  J.  BDDT,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SURPLUS, 


»400,000 
400,000 


Aocoonts  of  Banks  and  Bankers  solicited. 

Collections  mane  upon  favorable  terms. 
Strictly  flrBt-ctass  Investment  Securities  Nego- 


LIWU  H.  TATLOR,  JB. 


LINDLIY  HAINI8 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    8TBEBT» 

FHILADBLPHIA. 

Uepoftiu  recelve<l  subiect  to  check  at  slsht,  and 

interest  tillow<!d  on  daily  balances. 

dtocka.  Bunds,  Xc,  buuKbt  and  sold  on  oommlMlon 

In  PhUadelptiltt  and  other  cities. 

Paitloalar  attentiun  Klreo  to  InformatlOD  r«Rmnl- 

Hff  iDTeatment  i*ecuriuo8. 

Aug.   T.  Post,  Banker, 

S3    NASSAU    STREET, 
BUYS   AND    SELLS 

Mate,  Ctty  and  County  Securitiei. 

CORRESPONDENCE    SOLICITED. 

Samuel  M.    Smith, 

40    WALL   STREET. 

DEALER   IN 

Oltr   KallWHT    8ecnrtitea,    Gaa    and    Baak 

Htadu,   laearaaoa  Herip. 


Financial. 


John  Pokdir.  EotrABD  Mkbtins.  ado.  Nathan. 

Pondir   &   Co., 

stocks.  Bonds  &  Inrestment  Securities, 

30  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  the  London  and  European 
Markeu. 

J.  H.  Latham  &  Co., 

HMVESTMENT      SECURITIES, 

New    York    City,    Chlcaaro,    Cincinnati.    St 

Louie,  District  of  Colainbla,  and 

Government  Hecurttlen. 

FOREIGN    EXCHANGE 

2    WALL    STB££r. 
J.  H.  Latbah.  F.  W.  Pirbt. 

G Wynne  &  Day, 

rEstsbUslied  1854.]        No.  46  Wall  Street 

Transact  a  Keueral  banklnK  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  QoTemment 
seoarltles. 

Interest  allowed  on  deposits. 

Inrestments  carefully  attended  to. 

C.   E.   Jackson    &  Co., 

jniDDLBTOlVN,    GONNm 

Bay  and  sell  GoTernment,  9tate.  Manlcipal  and 
Batlroad  Bonds  and  Stocks.  Inrestments  for  Bar- 
Ingfl  Banks  a  spedaltj.   Correspondence  solicited. 


Car  Trust  Bonds. 

WB  MAKB  A  SPBCIALTT  OF  THBSB  VERY 
SAFE  SBCCRITIBS.ANO  BUY  AND  SELL  SAMK 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLV 
8BCLRBO  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

CLARK,    POST~  A    MARTIK, 

34    PINE    STREET. 

Lummis  &  Day, 

Noa.  84  and  3S  DREXEL  BULLDWa,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WlIXIAH  LUMUia,  HKSRT  DAT. 

Members  of  New  York  Stoek  EzobanK*. 


Taintor  &  Holt, 

BANKERS, 

No.   10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  OBNBKAL  BANKING  bnslnees. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  OOYERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
O.  B.  TAINTOR.  OBO.  H.  HOLT 


Simon     B  org. 

He.   a   WALL      STREET.     NEW     YORK. 

DEALER   IN    ALL    KINDS   OF 

Ballroad   and   Inrestment  Securities. 

SODIBBSN     SaOUBITOM    A    SPBOIALTT. 


Financial. 


R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKKR.>«, 

No.    36  Nassau  Street,  New  York. 

Thirteen  Years' Membership  in  New   York  Stock 

ExohanKe. 
R.  J.  BUHBAUs  a.  B.  LotntSBBBT.  F.  B.  BALLABD 

Member*  of  N.  Y.  Stock  Exchanxe. 

Hatch  &    Foote, 

BANKERS,  No.    li    WALL   STREET, 

Birr    AVD    BILL 

OOYEBNMBNT  BONDS.  STOCKS  AND  MI8CML. 

LANEOD8  SRCURITIB8. 


W.  A.  Anderson, 

BROKER, 

Dealer  In  Money,  S locks  and  Bonds, 
MOBILE,   AL.A. 

Special  attention  given  to  purchase  and  sale  of 
Alabama  State  and  Mobile  City  Bonds. 


WH.  L.  FBEKSE,  WM.  P.  SMITH, 

Memoers  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

Ne.   -.19    BROAD    STREET,    NEW    YORK. 

Qovemment  Bonds.  Stocks  and  all  Inveetmeat 
Senurltles  bought  and  sold  on  commission. 

C.  I   Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  OfBce  and  Private  Wire 

at  the  "CCHBERLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

marKln.  all  securities  dealt  In  at   the  New  York 

Stock  ExchanKC. 

R.  R.  Liar        C.  I.  Hitdson,      T.  H  Citbtu. 

Member  N.Y.  Stock  Exob. 


Oilman,  Son  &  Co., 

BANKERS, 

«3    CEDAR    STREET. 

In  addition  to  a  Genera]  Banking  BnslneBB,bri 
and  sell  Oovemment  Bonds  and  Investment  ?ecan. 
ties. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.   S9    BROADWAY,    Roome  37  dc  3.H. 

Bbanch   Orrici,  Tboy,  N.  Y., 

Connected  by  Private  Wire. 

ALL  seonrltleb  dealt  In  at  the  New  York  Steak 

Exchange  bought  and  sold  on  commission  and  oa^ 

rted  on  a  fair  margin. 

INTEREST  allowed  on  credit  balances. 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
t  Wall   St.,  «'or.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  buslnras  of  conntry  banks. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  H  ■ZCHANOB  PLACE,  NEW    YORK. 

STOCKS,  RAIUtOAD  BUNDS,  OOVaBKICXim  ANU 
MISCKIXilBKODS  HBCtlBITIU  BODSBT  AMD  80U> 
ALBX.  8.  CLABX  H.  B.  BA0O> 


u 


THE   CHKONJ(LE 

Forelgfu  Exctaauge. 

August  Belmont  ik  Co., 

BANKERS, 
Nob.    19    dc   21    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHII.D 

aod  their  correspondents. 

Also  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

23  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  aU 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans;  malce  tftiegraphtc  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  &   CO., LONDON. 

HOTTINGUER  &  CO., -  -  („.„,„ 

CREDIT  LYONNAIS i  PAB18. 

AMSTERDAMSCHE  BANK,  -  -   AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

53  William  Street,  New  VorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Brafts  on 
Union  Bank  of  London. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL     STRBBT, 

CORNER   OP   BROAD,    NEW   YORK. 


Drexel,  Harjes  &  C« 

31  Boulevard  Haossman^ 
Paris. 


Erexel  &  Co., 

>i-.  34  SotiTH  THlED  St. 

PtalladeJpbla. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposila  received  subject  to  Draft.  Secunt'.es.  Gola, 
4c.,  Dought  andeold  on  Commission.  Interest  allowec 
on  Deposits.  Foreign  Exchange.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  Tra^alen, 
Available  in  all  parts  of  the  world. 

Attoe-nbts  akd  Asints  or 
inessrs.    J.  S.  inORRAN   &   CO., 

No.  88  OLD  BROAD  ST.,  LONDON 

Brown   Brothers  &  Co., 

No.    fi9    DTA!.!.    SX.,  N.    V., 

BPY  AND  SKLL 

BIL.L,$    OF    KXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GBRMA2?Y,  BELGIUM  AND  HOLLAND. 

Isgne  Commercial  and  Trayelers'  Credits 

IN   SJERLINO, 
ATAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
RIAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 
Between  this  and  other  countries,  through  London 

and  Paris 

ICake  OoUections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

"S.  G.  &  G.  C.  Ward7 

AeSNTS    FOB 

BARING   BROTHERS  Ic   COISPANV, 

63  WALL  STREET.  NEW  YORK, 
38  STATE  STREET,  BOSTON. 

J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADTVAi^, 

NEW    YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Ans- 
tralta  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niVNROE    &    CO.,    PARIS. 

BTKRLINe    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

OrBCiri.A.B   NoTxs    urn   CBxnrrs   foe  Tbatbijibb. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SRIITH,    PAYNE    tc    SmiTH'S, 

BANKERS,    LONDON  ; 
lUANCHESTER    &    COUNTY     BANK, 

"LIMITE]!);" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINO    COMPANY, 

BELFAST,    IRELAND 
Ain>  0»  THE 

NATIONAL    BANK   OF    SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

AI/SO. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  8.  Eemnxdt. 


J.    KENNEDY  TOD. 


J.   S.   Kennedy  &  Co., 

No.   63   WILLIAM   STREET, 
New  York. 

BUY     AND     BELL 
RAILROAD    INTE8TUSNT   SEOURITIESi 

COtLECT  CeVPONS   ANB    DmDENDB ; 

SEQOTIATE  LOANS  AND  DRAW  BILLS  OF 
HXCHANGB  ON  LONDON 

All  business  relating  to  the  Coastmctlon  and 
Bqalpmmt  of  Balilrgwl*  luaertakSB. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMHEKCIAL  AND  TSAVELBBS'  0BBD1T8. 

CORRESPONDENTS  : 
BARING  BROTHERS  <&  CO.,  London. 
PERIER  FRERES  <&  CO.,  Farts. 
MENDELSSOHN  &.  CO.,  Berlin. 


NEW  YORK : 
William  Heath, 

CHAKLKS  B.  QniNOET. 


LONDON: 

Wm.  R088BLL  Wise' 


William  Heath  &  Co., 

BANKERS, 

10  Auj^el  Court,  liODdon,  England. 

Draw  BillB  of  Exchange  and  transact  a  general 
financial  commission  business.  Particolar  atteniton 
given  to  American  Securities. 


William  Heath  &  Co., 

BANEBRS    AND    BROKERS, 
61    BROADWAY,    NEW   YORK. 

Mkmbebs  of  New  Yobk  Stock  ExoBANes, 


Knoblauch 

&   Lichtenstein, 

BANKERS, 

29  tVllIlam  St.,  cor.  Excbanee  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of 
Credit  on  all  principal  cities  of  Europe. 
SPECIAL    PARTNER, 
DEUTSCHE   BANK,    Berlin. 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    WaU   street,   Nevv   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Uxohange  and  New  York  tuning  Board. 


Foreign    Exchange. 


J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Banl<   of   Commerce, 

16    EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 

Foreign  Banlters. 

Nederlandsche 
Handel-Maatschappijj 

The  Metherland  Trading  Society 

OF    HO  I.  I.  AN  B, 

BSTABLI8KD  1824. 

Paid-up  Capital,  36,000,000  Florins. 
($1 4,400,000,  Gold.) 

Execute  orders  lor  the  purchase  or  sale  of  Merchan- 
dlse.  Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  ColIectlonB, 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    1      AgenM 
STANTON  BLAKE,        5  for 

HENRY  E.  HAVVLUY.  )    Ameilc. 
New  York,  January  1,  1879. 

Office,    142    Pearl   Street,    New    York. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

C  o  ITf  n  I!«MI  ON     nERCHANTS, 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondents— Messrs.  Blake  Bros.  *  Oo. 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND 1,900,000 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Nlngpo. 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
CO  and  London. 
A.  m.  TOWNSEND,  Agent,  47  William  St. 

Nederlandsch   Indische 
Handelsbank, 

AinSTERDAin,    HOLIiAND. 

BgTABLISHED  IN  1883. 

Pald'Up  Capital,  12,000,000  Gnlldem, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii>  Batavia,  Soerabaya  and  Samaranu 

Correspondents  in  Padane. 

issue  commercial  credits,  make  advances  on  ship 

ments  of   staple  merchandise,  and   transact  other 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BliAKE     BROTHERS   &    CO., 

Agents  pok  North  America, 

18  wall  street,  new  york. 

m  state  street,  boston 

Canadian  Banlierg. 

agenct  of  the 

Ba  N  K 

OF 

British  North  America, 

No.    62    WAIil.    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issne  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  FrancUoo  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted, p.  A.  MoTAVlSH.  I  .„.„,, 
W.  LAWSON  {Agents. 

Gzowski  &  Buchan, 

Bankbrs  and   Stock   Broeebs, 
toronto,  ..--.---  canada. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Funds  on  all  points  In  Cana- 
da; American  and  Sterling  Exchange,  and  Stocks, 
Bonds,  etc.,  bought  and  sold.  „    ,.    „       _    _ 

Correspondents— Bank  of  New  York,  New  York 
and  AJIlauoe  Bank,  LoodoB 
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Canadian  Banker*. 


Bank    of   Montreal. 


CAPITAL,     • 
NVJRFLI/N,    • 


•  $ia,ooit,ooo,  uoid. 

fi,000,OUO,  Oold. 


C.  F.  8MITHKKH,  PoMiiaent. 

W.  J.  BUCHANAN,  Oenoral  Miinagor. 

HKW    YORK    OfFJCfJ, 
No*.  SB    *t   «l    WALL.   .STHEKT. 

Wai.tib  Watson.  I  .  „„,. 

Buj  and  aell  Sterllnn  Kxohaiute,  Frsnu  and  Cable 
TruiiDfers ;  tfrant  Commercial  and  Travelers  Credits 
aruilablelnanr  part  of  the  world:  laiwe  draft*  on 
and  make  ooUectlona  In  Chicago  and  tbrouvhoat 
•he  Dominion  of  Canada. 

London  OOIce,  No.  9  BIrcbIn  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    -     8.5,600,000  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  .loll.v  .\lcl.li:.NHAN,  B80 
HEAD    OPKICK,     MONTREAL. 

UKOKtiK  UAUUR.  General  ManaKer. 

WM.  J.  1J40KAM,  Asst.  Qeneral  Manaftei 

BANKERS: 
LONDON,  KNO.-The  Clydesdale  Banklnu  Comp'j 
NBW  VOllK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  AKency  buys  and  sells  SterlinK  Bx- 
ohanKe,  Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  wurUl,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drnfts  payable  at  any  of 
the  offices  of  the  bank  in  (^anada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken, 
NeMT  York  Ageuojr,  48  Kx  ckauge-place. 
1*BNKY  HAGUE  )     .      „, 

JOHN   B.    HARRIS   JK.,  (   ^Kenti. 

Chlcaco    Branch,    138  Waahinitton    Street. 

ARTHUR  WKKSON,  Mana«er. 


Weatem  Bankers. 


A.  Prescott  &  Co., 

BANKERS, 

«»»"»'■ MO.OOO 

TOPBKA,     KANSAS. 

Municipal  Bonds  and  Mortunge  Loans  Negotiated. 
Ebiht  per  cent  Farm  MortnaHes  a  speolaltr.  A 
ijKNKftAl.  BANKING  BIWINI.SS  TRANbAWBD. 
Collections  and  correspondence  receive  prompt  at- 

COBaisPONDINTS.- Boston.  National  Rank  of 
North  Ainerica;  New  \ork.  American  KichanKo 
National  Bank  and  Ninth  National  Hank:  ChlcaiTo 
PreatOD.  Kean  4  Co.:   8t.  Louis.   Third   Natlona 

gSTti-'kirnri^&n'lt'"^''^  '^■"•""^^  ■""  "«-- 

Jarvis,  Conklin  &  Co., 

LOAN    BROKEE8, 
KANBAH    CITY,    miSMOlIRI. 

WESTERN    FARM    MORTOAOKrt,    YIBLDINO 
AND  N  1-HR  CENT.  A   HI'i56lAl,TY. 
Negotiate  School    District,   Township,   City   and 
Cannty  Bonds.     Write  for  circulars,  blanks    and 
eferencos. 


nnanetal. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H. 8. HOWLAND,  Prea't     D.  B.  WLLKIB,  Cashier 
UEAD    OFFICE,    TORONTO. 

BRANCHES; 
St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man.  . 
Dealers  in  American  Currency  &  Sterling  Bxchange. 

Agents  in  London  :       I     Agents  In  New  York: 
BosA.NgiET.  Sai,t4Co.,    Bank    op    Montkkal, 
Ti  Lombard  Street.        |  SB  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  <>f  Canada. 

Approved  c'anadian  business  paper,  payable  In 
gold  or  lurrcncy.  discounted  at  the  Head  olHce  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  .he  United  .States  by  draft  on  New  York. 


GBO.  A.  Lkwis,  Pres't.        A.  I,.  Schmidt,  Caahler 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LOUISTILLE,    KENTUCKY. 

Special  attention  given  to  colleotlona.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  LoHia,  Mo,, 

BKAXEBS  IN 

Western  and  Southwestern  Municipal  and  Railroad 
Bonds  or  Stocks. 
Defaulted  bonds  a  specialty.    Choice  Investment 
securities  always  for  sale.    Write  to  us  before  yo 
buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 

P.  F.  Keleher  sTCoiT 

305  OLIVE  STBEET,  ST.  LOITIS,  Mo. 

First-class  Western  Investment  Securities  for 
■ale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bond^  a  specialty. 
Full  Information  given  in  reference  to  same  on  ar. 
llcation.    Coupons  and  dividends  collected. 


CHliloriiiH  Banks. 


The     Nevada    Bank 

OF 
SAN     FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLUS,     invested"  IN    U.    8.    BONDS 
84,000,000  GOLD. 

GBOROE  L.  HRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able  in  any  part  of  the  world.  Draws  Exchange, 
roreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable.  

THB  ~ 

Anglo-Californian  Bank 

(I.IMITUD). 
LONUw^,  Hcadomce,  i  Angel  Cona. 

SAN  PRANCIkCW  Office.  4*i  California  81. 
IV  EW  YORK  Agents,  J.  A  W.  .Seligman  &  Co. 
BOSTON  Corrcspoud'ts,  Maesaohiuetts  N.  B'k. 
Authorized  Capital,  -  .  «ie,OUU,0OU. 
Paid  op  ai2d  Reserve,     -       1,700,UOO. 

Transact  a  general  banking  business.  Issue  Com. 
merclal  credlu  and  Bills  of  Bxchange,  available  In 
all  paru  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor 
ableterms.       KBKD'K  K.  LOW 


Leonard  Matthxws.     EnwARns  Whitakeb, 
Member  N.  Y.  Stock  Ezch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  City,  County  and  R.R.  Bonds  dc  Stocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves.  New 
York  City,  and  Messrs.  Blake  Brothers  4  Co.,  New 
York  and  Boston. 

Financial. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
2  Bxcltanse  Conrt,  New  York. 


»    .,   ,...    10"<ATXSTi;i.NHAKT. 
P.  N.  LILIK.NTIIAI,.  (  a»hr.,r. 


■  Managers. 


JWestern  Bankers. 

''•pJi.M".''n''.""   !  ,  STATE  BANkTTc.  T.  WaLKBS 
President.       )  Incorporated  IStSs.  J       Cashier. 

German     Bank, 

LITTLE  ROCK,  ARK. 

^*"TAL   ,Pald.|n) »r3,0fl0 

SIKPI.IJ* ..-     -^3,000 

E"?"?' "H"""°  "'"'"  I"  1^'  business  In  our  line 
.n~d.LX'tfp3iSt"n'i:7t'^n'il''B"li.'k,^"'"''  *  '''»• 


American  Cable  Con. 
Continental  Con. 
Mexican  National  Sub. 
Mutual  Union  Sub. 
North  River  Con. 
Oreg;on  ImproTement. 
Oregon  Tranecontinental. 
Ohio  Central  Sub. 

D.   A    EASTON, 

NO.  58  BROADWAY. 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

»8  BROADWAY,  NBW  YORK. 


FIOELITT    QUASANTEB    B0ND8 

AKB   ISaUMD    BY    Tlia 

FIDELITY    dt    CASUALTY    CO. 

A^.St?.':'.'^.:,-.-.-.:;-.-.-.-.".;. ^iSfi 

Depoyit  with  New  York  ImanuM' iiil  '"•"""' 
G*rtiiieDt,  u.  8.  OoTemmenl  Bonds....  100,000  00 
Bonds  luned  gwutM  na  the  Bdellty  of  perrcB* 
h  I  ling  posltlonj  of  pecnnRiry  trust  ud  rMpooil. 
bility  ;  also  guardian's  bonds  In  Sorrogatea'  CoarUs 
Indeninltv  T>onds  to  SherHTIi.  and  caanntee  all 
bonds  and  undertakings  required  by  The  ooarUot 
this  stale  In  olvll  actions  and  prooeeSlnm. 
..1  i?'i'.f'''''!£*"0"  ■"<"»''■>•'*'«'"•«"  "Wbe  Ob- 
talnad  at  the  ottoe  of  the  compwy.  187  Broedvay. 

WM.  II.  BioaABDS,  Preet.  Jqbi«  M.  Cbami,  geo'y. 
DmaoTOBs-Oeorge  T.  Hope,  O.  O,  WUIIams,  J.  S. 

A.  B.  Barnes,  II.  A.  Hurlbnt,  Lyman  w.  Brhnn,  W. 
RJ^iS-  ^*'£"S'  P*""''.  "•  "•  Chittenden,  Oeorm  g. 
Coe.  Wa.  M.  Bleharde.   Coui<»Bi/-Moore  ALow. 

Bonds  of  Suretysliip 

FOR 

EMPLOYEES,  &  ALL  OTHER  KINDS 
OP  eUABANTEE   BONDS. 

THB 

Guarantee    Comply 

OF  NORTH  AMERICA, 
No.    47     WILLIARI    8TKBBT. 

All  Jadgea  and  officials  In  this  State  are  now.  br 
law  authurlied  to  accept  the  bonds  of  this  compMiy 
In  lieu  of  tiuUHduol  bonds  In  actions  and  proceed- 
ings at  law.  ~w.~ 

Cash  capital  paid  up -.trO.OOO 

Cash  assets  over .3*20  IHUI 

Deposited  at  Albany  in  U.  S.  Bonds iuo.OOO 

NHW    TnnK    DIHECTOltS: 
J.   n.  »  KK.^III.YE,  I'resl.Merchnnts' Nat.  Bank. 
Hv.'.V..';'!,*''.'*'"*^''  ''ri'»'-  .^Iccluinics'  Nat.  Bank. 
ROHEItT  n.  .IIINTI  UN,  .Messrs. Grinnell,  Min- 

turn  .^  Co. 
A.  L.   HOPKINS,   Vice-President  Wabaah  St. 
»«k'!S'?.''^  Jllfl?"  Railroad  Company. 
JOHN  PA  TON,  Messrs.  Jesup,  Paton  A  Co. 

W.  H.  DYCKMAN.  Secrewrr. 

The  Brooklyn  Trust  Co. 

Cor.of  Montague  A  Clinton  sts.,Brooklm,  N.  T. 

This  Company  Is  authorised  by  special  charter  to 

.  ."^  5P0elver,  trustee,  guardian,  executor,  or  ad- 
nunistrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Oovemment  and  other  securities. 

Kellglous  and  charitable  Institutions,  and  penon* 
unaccustomed  to  the  transaction  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  depositorr 
for  money.  BIPLEV  KOI'KS,  President. 

CHAS.  R.  MARVIN.  Vice-Preat. 
TRUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCue, 
John  P.  Rolfe,      Chaa. R.Marvin.  A.  A.  Low. 
R-  £•  Knowlton,  Abm.  B.  Baylls,  Henry  K.  Sheldon. 
U. K.  Plerrepont,  Dan'l  Chauncey.  John  T.  .Martin, 
Alex.  M.  White,  Josiah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlles. 

WM.  R.  BUNKER,  SeoretaiT. 

JOSSPH  P.  IiLOTD.  W.  C.  MCKKAK 

Member  of  N.  T.  Stock  Kxcb'se 

Lloyd  &  McKean, 

34  WALL  STREET,  NEW  TORK. 

Buy  and  sell— on  commission— Oovemment,  Rail 
way  and  MtsoelUneous  Securities.  Receive  depoelt* 
subject  to  check,  and  allow  Interest  on  h«i»7,^m 


WM.   C.   NOYES, 

31    NASSAU    STREET,  NBUr    VORK, 

DKAUtB  I!f 

GAS    STOCKS    A.%D    BO.^DS, 

TELEGRAPH    STOCKS, 

TRUST   COBIPANT8'    STOCKS. 

Citj  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCKLLANEOUS   SBCDRITISS. 

N.  T.  Beers,  Jr., 

Brooklyn  Sccarilies,  Ciljr  Bonds. 

Gas  Stocks,   &e., 

No.    1     NEW     8TRBB1, 

NBW    TOBK, 

Buttrick  &    Elliman, 

BANKERS    AND    RROKERS, 

Noe.  3T  &  39  Wall  St,  New  Tork. 

BONDS.STOCKSandlNVESTMKNTSECURlTIM 
BOL'OBT  AND  SOLD  ON  COMMISSION. 

C.  A.  BUTTRtCK,  Member  of  the  N.T.  Stock  Exch'ge 
WM,  EiJJiUL.Nt  Member  ef  the  N.T.Mlalu  Kxeh'ge 
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Financial. 


SOrTH  PAKK  BONDS,  CHICAGO. 

TO  WHOM  IT  MAT  CONCERN  ; 
Take  notice  that  the  follnwliie  immbers  of  South 
Park  Bunds  have  been  selected  and  retired  by  the 
South  Para  I  ommissloners.ln  conformity  with  law. 
forthe  annmil  sirklng  fund,  viz.:  ^u™.°ei'  B'  *?• 
W  60  61  117  as  91,  l\  137, 143,  1J5,  196,  22«,  Wt, 
229,  248,  249,  2.M.  263,  265,  2T3  284.  2<5,  289.  561.  Ml, 
573  6-.^  6M.  "(i9,  685,  69t,  718.  785,  816,  848  870  881. 
897,  905,  928!  944  9«3,  969,  972.  1016.  106O.  1077, 1080. 
1085,  1002,  109U,  1126, 1147,  1151,  1170.  Interest  will 
cease  on  afuresala  bonds  on  and  after  the  flret  day 
of  January,  IfSa,  Principal  of  retired  bonds  PMa- 
ble  on  and  alter  said  date  nt  the  American  Jiac- 
change  Natio.al  Bank^Ne^  Y.>rk^  Otj^ 

Secretary  South  Park  Commission. 

Pennsylvania    RR.  Co., 

TRBASUKER'S    DEPARTMENT. 

PHII*ADBI.PnLA,  Nov.  1.  1881, 

The  Board  of  Itirectors  have  this  day  declared  a 
Seml-Anna&l  Dividend  of  FOUR  PER  CHNT  on 
the  Capital  Stock  of  the  Company,  clear  of  all 
taxes,  payable  In  cash  on  and  after  November  30. 
to  stockholders  as  registered  on  the  books  at 
8P.M.  October  81. 

On  Niivember  30  dividends  will  be  paid  to  women 
only;  after  that  date  they  must  await  their  turn 
with  other  stockholders. 

JOHN   D.  TAYLOR. 

Treasurer, 

EVANSVILilrE  &  TERRE  HAUTE  RAIL* 
ROAD  COMPANY.  24  PINK  ST..  NEW  YORK, 
October  25. 1881.— The  Board  of  Directors  have  de- 
dared  a  semi-annual  dividend  of  TWO  (2)  PER 
CBNT,  payable  to  shareholders  of  record  Novem- 
ber 6,  at  the  Farmers'  Loan  *  Trust  Co.,  No.  26  Ex- 
change Place.  New  York.  November  15  The  trans- 
fer books  will  close  Nov.  6  and  reopen  Nov.  20. 

F.  H.  STORY.  Secretary  P.  T. 


Financial. 


THE      LAKE      SHORE 


1 
sthli 


&     MICHIGAN 

lSOUTHEKN    RAILWAV    COMPANV. 

TRBASTUIER'S  iJFPICE.  GRA.ND  CENTRAL 

Dep"T.  New  York.  Sept.  27, 1881 
The  Board  of  Directors  of  this  Company  have  this 
day  declared  a  quarterly  div.dend  of  TWO  PER 
CENT  upon  Its  capital  stock,  payableon  TUESDA  > , 
the  FIRST  dayof  NOVEMBKUnext,  at  this  office. 
The  Transfer  Hooks  will  be  closed  at  3  o'clock 
P.M.  on  Saturday,  the  first  day  ot  Octob**r  next, 
and  will  be  re-opened  on  the  morning  of  Friday, 
the  fourth  day  of  November  next. 

E.  D.  WORCKaTER,  Treasurer. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals   In    InTeatment    Securities    and 

Bonds  (Generally. 

WANTED : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  St  Toledo  Ists. 

Joliet  &■  Northern  Ists. 

Cincinnati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 

Nbw  York  Citt,  Nov.  1,  1881. 
I  N  VIEW  OF  THE  PROPOSED  RETIRE- 

-^MENT  from  active  business  of  some  members  of 
the  firm  of  K.  W.  CLARK  4  CO.,  the  partnership 
heretofore  existing  under  the  Urm  name  of 
CLARK,  POST  i  MARTIN,  bankers  and  railway 
commission  merchants,  is  this  day  d  ssolved  by 
mutual  consent. 

Each  partner  is  authorised  to  sign  the  firm  name 
In  liquidation.  K.  W.  CLARK  &  CO. 

H.  A.  V.  POST. 

ARCHER  N.  MARTIN. 


Financial. 


Post,   Martin  &  Co., 

p.  O.  BOX  2,909.  34    PINE    STREET. 

NEW  YORK  CITY,  November  1.  1881. 
We  beg  to  state  that  wo  have  succeeded  to  the 
business  of  CLARK.  POST  4  MARTIN,  and  have 
established  the  Urm  of  POST,  MARTIN  &  CO.  for 
the  transaction  of  a  BANKING  AND  GENERAL 
RAILWAY  COMMISSION  BUSINESS,  in  which 
we  have  had  large  experience. 

H.  A.  V.  POST. 

ARCHER  N.  MARTIN. 

CHARLES  C.  POMKROY. 


PACIFIC     RAILWAY 
c —  — 


IMPROVEMENT 

COMPANY. 

ClBCULAR  N<i.  12. 

New  Yohk,  October  29. 1881. 
Notice  is  hereby  given  that  bonds  appertaining  to 
the  ninth  Instalment  of  10  per  cent  on  sub- 
sci  iptions  for  the  extension  of  the  Tex^s  &  Pacidc 
Ra'IwHy  will  be  reauy  for  delivery  on  and  after  Nov. 
8, 1861.  at  ihe  ofBce  oi  Woerlshoffer  4  Co.,  No.  M 
Lxohanse  Place,  ^ew  York. 

C.  F.  WOERISHOFFER.  Treasurer. 


OFFICE  OF  PULLMAN'S  PALACE  CAR 
COMPANY.  Chicago.  Nov.  1. 1881. 

FIFTY-SEVENTH  QUARTERLY  DIVIDEND. 

The  usual  quarterly  dividend  of  TWO  (2)  Per  Cent 
on  the  capital  stock  of  this  company  has  been  de- 
clared, payable  ^ov.  15  at  the  following  offices  : 
The  Farmers'  Loan  &  Trust  Co.,  New  York  : 
New  Kngland  Trust  Company,  Boston  ; 
Company's  Office,  Chlcatfo. 

Books  close  Nov.  1  and  reopen  Nov.  16. 

A.  ».  WEINSUEIMER.  Secretary. 


rwc 


OfT'CR  OP  THB    ■ 
RICHMOND  *  DANVILi  B  KAILROAD  CO, 
145  BR'>AI>way.  »iBW  V"BK.  Oct.  26.  1881. 

A  QUARTERLY  DIVIDEND  OF  T 
PhK  Cr,i\T  on  the  Capital  :^luck  of  this  Com- 
pany has  been  declared,  payable  Nov.  15,  1881,  at 
the  ofUce  of  the  company!  -  Richmond,  Va  ,  or  at 
the  MERCANTILE  NATIONAL  BANK,  New  York. 
'Iransfer  books  will  be  closed  Irom  Nov.  10th  to 
loth  inclusive. 
W.  E.  TURNER,  Treasurer. 

Office  of  the  i 

BICHMONi>*  PANVILLB  HAILROAH  C0..> 

C,..li?„^».'-*''^"^''-  ^"^™  YoHK.  Oct.  2-".  18S1.  ) 
COUPONS  FOR  THE  SE.MI-ANMIAL  IN- 
-''ihiiLsr  •;ue  Mov.  1.  183l,on  the  bonds  of  tnis 
"""PiPy  SIX  PER  CEvT  consolidated  Mortgage 
ot  1867,  will  be  paid  In  New  York  at  the  Mercantfie 
National  Bank. 

W.  E.  TURNER.  Treasurer. 


THE  NATIONAL  BANK  OF  THE  STATE 
OF  N  tW  YORK,  NEW  YoBK.  Oct  ",1^1  -At  a 
meeting  ol  the  Directors  of  this  Bank,  held  this 
day,  a  Dividend  of  THllKK  AiND  A  HALF  PUR 
TEN  r  was  declared  out  01  the  earnings  of  the  last 
six  months,  payable  on  and  after  Nov.  10  next 

The  transfer  nooks  will  close  Oct.si  and  remain 
closed  until  Nov.  11,  both  days  inclusive 
By  order  of  the  Board, 

JNO.  H.  BOL8TON,  Cashier. 


"^PHE  HOLDERS  OF  THE  SECOND  MORT- 

-•■  GAGE  BONDS  OF  THE  MISSISSIPPI  CEN- 
TRAL RAILROAD  COMPANY  are  again  notlfled 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
Chioago  8t.  Louis  4  New  Orleans  Railroad  Com- 
pany. 214  Broadway,  New  York;  and  that  interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonda.  8TUYVB8ANT  FISH,  Secretary, 

Chicago  St.  Louis  4  New  Orleans  BR.  Co. 
S.  Y.,  August  l,i881. 


W  .4  N  T  E  D 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
OF   THE 

cities  of  Pittsburg  and  Alleshpny,  Pa.,  and 
County  of  Allegheny,  Pa. 

GEO.    B.    HILL    &    CO.,    Brokers, 

PITTSBURG,    PA. 

Kountze    Brothers, 

BANKERS, 

130    Broaduraf  (Eqnitable   BuildlnK)« 

NEW     YORK. 

LETTERS    OP    CREDIT 

AND 

CIRCIJI.<AR      iVOTC^ 

Issued  for  the  use  of  travelers  tn 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Tdlejaaphic    transfers  made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  slRht.  and  In  - 

terest  allowed  on  balances. 

Gtovernment  and  other  bonds  and  investment  se- 

curitiea  boasht  itnd  sold  on  oommission. 


FOR    CHOICK 

6   Per  Cent  Mortgages, 

ADDRESS 

FRANCIS    ^IHITH, 

Late     SMITH    &    UANNAMAN. 
Indianapolis,  Ind* 

f  bounty,  City  &■  Town  Bonds  ol  West.  States. 
>'Wi8Con?in  Central  KK.  Old  Land  Grant  Bonds. 
St.  Joseph  &  Westorn  KH.  Stock. 
8t.  Joseph  &  Pacilli:  KR.  Bonds. 
City  of  St,  JoBepli,  Mo..  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Kh-vatea  RH.  Hecurities. 
American  Ctiblo  Co.  Subscriutious. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  &  Grand  Trunk  RR.  Securities. 
South  Carolina  RR  Securities. 
Grand  Rapids  &  Indiana  RH.  ^tock. 
Cincinnati  Richa.ond  &  Fort  Wayne  Stock. 
Bought  by    WM.   B.   UTliEV, 

^o.  31  Pink  street,  new  york. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  8T.,  NEW  YORK, 

434   LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICACJO. 

Capital  Stock, ~^-    -    « 1, 000,000 

SOUND  INVESTMENT  SBCURITIK8  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construe^ 
tlon,  and  their  Bonds  purchased  or  neKOtlated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States.  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-OR- 
GANIZATION of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  in  the  bands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INTBSTMENT  SECUR- 
ITIES on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  into  interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
Win.  P.  ■WATSON,  Sec'y  and  Treas. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILWAYS. 

BONDS,  LANDS,  &c. 

Deslrahle  Texas  Securities  *or  Investment  ct,r- 
Btantly  on  hanf- _^^ 

T.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  C».. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Oregon  Short  Line  Subscriptions. 
Bast  Tennessee  Virginia  &  Georgia  Subscriptions 
New  York,  Chicago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
IT  NASSAU  STREET, 

BASEMENT. 


H.   L.  Grant, 

N*.     146      RROADWAV, 

NEW    Y©RK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT    AND    SOLD, 
gee  quotations  of  City  Railroads  Id  this  paper 

NOTICE^ 

INVESTOTBNT  &  SECURITY  REGIS- 
TRY   EXCHANGE. 

(LIMITED.) 
40    NEW    STREET,    NEW    YORK. 

This  Exchange  FOR  DEALINGS  in  Securities 
n  't  listed  oil  the  N.  Y.  Stock  Exchange.  Morlgages. 
and  .ither  properties.  IS  NOW  uPlf.S  FOR  TBB 
RBCEPTIO&  OF  THB  FIRST  ONK  HUNDRED 
MKMBKRS.  Those  wishing  to  Join  will  make  ap- 
plication to  ^^^^  ^  H0B80N,  Secretary 


Oeo.  F.  Peabody. 


Spencer  Trcuk 


Fred.  B.  Noyet. 


IMPANy,  > 
6.  1881.  \ 
MPROVE- 


OFFICB  or  THE 

Amkrican  Dock  &  Improvement  Com 
119  LiMEKTY  St..  New  York,  June  16, 
'IHE    AMERICAN    DOCK    &    IM         _     _ 

1  MKNT  CuMPANY,  having  reserved  the  right  ti 
pay  the  principal  and  Interest  of  their  bunds  diitoU 
October  1, 18P6,  at  anytime  after  the  Hrst  day  or 
January,  1H76,  tlrst  liaving  given  six  months'  notice 
ot  their  Intention  to  make  such  payment,  notice  is 
hereby  given  to  the  holders  of  the  said  bonds  that 


the  Corapiiny,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  Interest  of  the  said  bonds  at  the 
National  Bank  of  Commerce,  cm  the  31st  day  of  Do- 


Gember,  1861,  at  which  date  interest  on  said  bonds 
wiU  oeaae       JOHN  S.  BARNES,  Vice-President. 


Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wiret, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gravbs. 

Saratoga,   N.  Y.,  Grand  Onion  Hotel. 


C.  H,  6c  E.  Odell, 

AGENTS  FOR 

Steel  and  Iron  Rail 

ISANUFACTURERS, 

101  John  Street,  Rooms  \0  Ik  11, 

NEW   YORK:  CITY.. 


mm 
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BANK  FAILURES  AND  BANK  MANAGEMENT. 
The  collapse  of  the  Newark  bank  has  served  more  than 
any  previous  incident  to  seriously  disturb  confidence  in  the 
administration  of  our  national  banking  system  and  in  gen- 
eral bank  management.  We  think  these  misgivings  are  the 
result  of  a  mere  impulse,  and  yet  perfectly  natural  after 
the  shock  the  public  has  received.  To  scrutinize  such  an 
occurrence  closely,  and  be  watchful  and  zealous  of  the 
safeguards  the  laws  provi(ie,  are  necessary  to  our  financial 
stability.  And  yet,  while  we  would  not  offer  any  sugges- 
tions which  should  even  look  like  defending  or  excusing 
official  negligence,  some  of  the  inferences  drawn  from  the 


event  evidently  need  modifying,  for  they  are  too  sweeping 
and  liable  to  do  harm. 

First  among  these,  we  would  mention  the  conclusion 
jumped  at  quite  generally,  that  all  banks  are  to  the  same 
extent  exposed  to  the  same  experience.  This  would  be  very 
startling  and  disquieting  to  investors  if  true,  but  it  is  abso- 
lutely the  reverse  of  the  truth.  We  assert  positively  that  no 
oflBcer  of  any  of  our  large  New  York  City  banks  could  thus 
extract  its  securities  if  he  desired.  "What  made  it  possible  in 
the  Newark  case,  is  the  peculiarity  in  the  management  of 
most  suburban  institutions  growing  out  of  their  situation. 
Their  discount  business  Is  in  general  done  in  New  York, 
for  there  is  very  little  local  demand  of  the  kind  they  c^an 
accept.  They  receive  deposits  from  the  neighborhood,  but 
the  chief  or  working  officer  finds  use  for  them  here. 
Hence,  the  President  or  Cashier — whichever  is  the  active 
man — has  the  handling  of  all  the  securities,  buys  them,  sells 
them,  or  loans  on  them  in  Wall  Street,  brings  them  to  the 
city  and  takes  them  back  with  him,  and  at  times,  if 
detained  late,  will  carry  them  home.  In  this  way  his 
pocket  becomes  the  bank  safe,  and  kis  right  to  handle, 
carry  away,  retain,  exchange,  and  have  complete,  unques- 
tioned control  over  the  securities  becomes  established. 
How  easy  it  was  therefore  for  the  Cashier  of  the  Newark 
bank,  having  such  unlimited,  unchecked  control,  gradually 
to  dissipate,  without  exciting  suspicion,  the  valuables  of 
the  institution. 

But  in  the  management  of  our  New  York  banks  the 
practice  is  wholly  different.  All  securities  and  valuables 
have  special  custodians,  over  whom  there  are  other  custo- 
dians and  checks.  The  leading  officers  do  not  even 
handle  the  securities,  their  work  being  administrative,  not 
executive;  nor  have  they,  or  any  one  else,  any  use  for 
them  which  would  excuse  their  being  taken  from  the 
safe.  In  case  of  a  loan,  it  and  the  securities  accom- 
panying it  pass  through  the  reg^ar  channels  and  through 
the  books  into  the  safe,  and  when  paid  pass  out  again  bj 
another  system  through  other  channels.  If  the  Cashier  or 
President  should  take  securities  from  their  allotted  place  it 
would  be  an  unusual  thing,  which  would  require  a  reason, 
and  if  their  return  was  delayed  it  would  soon  be  remarked 
upon.  These  facts  are  well  known  to  all  familiar  with 
our  banking  organization,  but  are  forgotten  in  the  excite- 
ment of  the  moment  when  a  shock  so  sudden  and  unex- 
pected disturbs  confidence.  It  is  enough  to  simply  recall 
them  in  order  to  answer  the  questions  which  have  been 
raised  by  nervous  stockhoWers  under  the  fears  excited  by 
this  new  raid  on  a  bank  vault. 

Yet  while  all  this  is  true,  it  would  be  folly  to  say  that 
any  bank  is  or  can  be  free  from  the  posMbility  of  having 
some  of    its  securities    stolen.      Banib  cAnnot  conduct 
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business  without  trusting  their  employees.  In  the  night 
even,  the  key  must  be  somewhere  and  the  secret  be  with 
some  one  ;  and  in  the  day,  access  is  free  to  whomsoever 
may  be  the  custodian.  There  might  thus  be  sudden 
thefts  by  a  confidential  clerk,  even  in  our  best  conducted 
institutions.  But  there  can  not  be  long-continued  pecula- 
tions in  any  amount,  for  the  assets  are  examined  from 
time  to  time,  loans  are  called  in,  and  securities  for  loans 
are  changing  constantly.  In  some  of  these  ways  the  losses 
and  burglaries  would  be  and  are  soon  brought  to  notice. 
That  this  conclusion  is  warranted  is  further  proved  by 
the  steadiness  in  the  actual  value  of  bank  stocks  through  a 
long  series  of  years,  and  by  the  extremely  small  average 
of  total  defalcations  which  banks  sustain — surprisingly 
small,  especially  when  we  consider  the  nature  and  floating 
character  of  their  assets. 

Do  not  such  facts  also  show  the  unreasonableness  of 
charging  general  negligence  upon  the  managers  of  these 
institutions,  as  soon  as  one  bank  incurs  a  loss  ?  Most 
Ukely  the  facts,  when  fully  developed,  will  indicate  that 
the  Newark  trustees  are  greatly  to  blame  ;  they  certainly 
exhibited  an  almost  childlike  confidence,  and  must  have 
failed  to  take  any  cognizance  of  the  Cashier's  doings,  or 
make  any  examination  for  a  very  long  period  of  the 
securitias  held.  "We  cannot  otherwise  understand  how 
the  bank  could  exist  so  long  a  mere  skeleton.  In  fact,  it 
seems  impossible  that  such  a  shadow  could  even  pass 
itself  off  as  a  moneyed  institution.  Of  course  the  uncon- 
ventional system  under  which  suburban  banks  in  general 
are  operated  was  the  Cashier's  opportunity  and  will  be  urged 
as  the  directors'  excuse;  but  the  popular  verdict  will  be 
that  any  organization  permitting  of  such  a  condition  so 
long  continued  without  discovery  must  be  very  defective. 
This  has  led  many  to  believe  that  the  whole  truth  is  not  yet 
known,  and  at  the  present  moment  it  seems  as  if  that 
would  prove  to  be  so. 

But  however  this  special  case  may  tarn  out,  the  opinion 
quite  widely  expressed,  that  all  directors  ought  to  be 
acquainted  with  the  details  of  the  bank  management,  can- 
not be  sustained.  It  would  require  a  very  large  portion 
of  their  time,  and  be  inconsistent  with  their  properly  con- 
ducting any  other  business,  since  merchants,  if  they  are  to 
be  successful,  must  give  undivided  attention  to  their  per- 
sonal pursuit.  Besides,  they  are  not  paid  for  their  time, 
and  no  bank  could  afford  to  pay  them.  Then,  again,  the 
director's  ofiSce  never  ought  to  be  more  than  advisory ;  any 
other  relationship  would  preclude  success.  Only  think  of 
a  bank  absolutely  under  the  management  and  "direction" 
of  fifteen  men  !  "Why  it  would  show  worse  results  than 
the  Park  Commission.  It  is  our  presidents  and  cashiers  that 
make  our  banks,  and  they  are  selected  for  their  fitness  ;  they 
are  men  of  character  and  ideas,  and  impress  both  upon  the 
institution  they  manage,  and  the  directors  must  trust  them. 

So  also  much  that  has  been  said  during  the  week  of  the 
Comptroller's  duties  and  responsibilities  seems  to  us  a 
little  unreasonable.  Mr.  Knox  has  to  his  credit  a  long 
public  life,  with  wonderfully  few  mistakes  in  it,  and  it 
would,  we  think,  be  a  publis  misfortune  if  his  influence 
were  weakened.  The  large  d3posit  of  the  Newark  institu- 
tion in  other  banks  should  have  excited  inquiry  and  did, 
and  received  confirmation  as  was  supposed.  Of  course  we 
can  see  now  that  the  Examiner  ought  not  to  have  allowed 
Cashier  Baldwin  to  have  sent  the  letter  of  inquiry,  but  at 
that  time  it  must  be  remembered  he  was  dealing  with  a 
man  as  far  above  suspicion  as  any  man  in  this  community. 
"Who  does  not  every  day  of  his  life  throw  himself  into  just 
Buch  a  trap  if  his  trusted  friends  should  all  subsequently 
prove  scoundrels? 


OUR  DEBT  AND  OUR  REVENUE. 

The  monthly  Treasury  and  Currency  statements,  always 
an  interesting  and  instructive  study,  are  at  present  more 
than  usually  so.  The  debt  statement  for  November  I 
shows  that  during  October  the  public  debt  was  reduced 
$13,321,459.  This  is  smaller  than  the  reduction  effected 
in  September  ($17,483,641),  but  is  sufficient,  if  continued, 
to  extinguish  the  entire  interest-bearing  debt  inside  of  ten 
years.  For  the  four  months  since  the  close  of  the  fiscal 
year  the  decrease  foots  up  more  than  55  million  dollars 
against  33^  millions  in  1880,  10  1-3  millions  in  1879,  11^ 
millions  in  1878,  12 J  millions  in  1877,  lOJ  millions  in 
1876,  \Q\  millions  in  1875,  and  4  millions  in  1874.  Th« 
total  outstanding  debt  of  every  description,  including  legal- 
tender  notes,  etc.,  less  cash  in  the  Treasury,  now  amounts 
to  $1,785,534,467,  against  $2,757,353,276  on  July  31, 
1865,  a  decrease  in  sixteen  years  of  about  a  thousand  mil- 
lion dollars  !  Is  not  that  a  record  worth  having  and  a 
policy  worth  continuing  ? 

The  large  decrease  at  present  taking  place  is  to  be 
ascribed  directly  to  increasing  customs  and  internal 
revenue  receipts  and  diminishing  interest  payments.  Th» 
interest-bearing  debt  outstanding  November  1,  calls  for 
only  $60,962,245  interest  annually.  In  the  fiscal  year 
1866-7  the  Government  had  to  pay  no  less  than  $143,726,- 
805  for  interest  on  its  debt.  Compared  with  a  year  ago 
the  saving  amounts  to  almost  17  million  dollars,  and  com- 
pared with  November,  1879,  almost  23  millions.  The 
following  table  shows  the  change  that  has  taken  place  in 
our  interest-bearing  debt  during  the  last  two  years. 


Interesl-Bcaring  Debt    Out- 
standitig. 

Sov.   1,  1879. 

Nov.  1,   1880. 

Nov.  1,  1881. 

Bonds  at  6  per  cent 

$ 
233,681,350 
508,440,350 
250.000  000 
737,946,550 

$ 
217,699,550 
469.6,')  1.05U 
250,0011.000 
738,368,600 

'"'979,200 
14,000,000 

$ 

Bouds  at  4  >«  per  cent 

Bouds  at  4  per  ceut 

250,000,000 

738,749,750 
563,390,950 

Rctimdiug  certiflcates 

2.899,400 
14,000,000 

598,050 
ll,000.00O- 

Total  interest-bearing  debt. 
Annual  interest 

1,796,967,650 
83,746,736 

1,690,698.400 

77.78S.4S7 

1,566,728,750 
e0.962.-.M5 

The  receipts  from  internal  revenue  taxes  and  from  cus- 
toms continue  increasingly  heavy.  Those  for  October- 
were  over  5  millions  above  those  for  the  same  month  in 
1880,  aggregating  $32,272,369  against  $26,941,975.  For 
the  four  months  of  the  new  fiscal  year  the  increase  on  last 
^year  foots  up  more  than  16  million  dollars.  The  custom 
receipts  of  the  year,  if  the  ratio  of  increase  thus  far 
established  be  maintained  in  subsequent  months, 
promise  to  be  the  largest  on  record.  In  1880-81 
the  duties  collected  amounted  to  no  less  than 
$198,000,000.  This  total  has  only  twice  been  exceeded, 
namely  in  1870-71  and  1871-2.  In  the  latter  year  it  was 
largest,  being  216  millions.  At  present,  as  said,  the 
promise  is  that  we  may  reach  this  total  again  in  the  cur- 
lent  year.  The  internal  revenue  receipts  cannot  of  course 
be  compared  with  any  but  the  more  recent  years.  During 
and  for  a  time  after  the  war  these  were  extraordinarily 
heavy.  For  instance,  in  1865-6  they  aggregated  more 
than  309  millions.  In  1880-1,  the  last  fiscal  year,  the  total 
was  only  $135,264,385,  but  it  is  sufficient  to  say  that  this 
was  1 1  millions  above  1879-80,  and  larger  than  in  any  other 
year  since  1870-1,  when  the  figures  were  $143,098,153. 
As  the  increase  for  the  four  months  thus  far  amounts 
to  over  7  millions,  it  appears  very  probable  that  in  the 
current  year  even  1870-1  will  be  left  behind.  These 
internal  taxes  are  derived  very  largely  from  articles 
of  luxury,  chiefly  whiskey  and  tobacco,  and  are  not,  there- 
fore, very  burdensome  to  our  people.  The  preposition  to 
abolish  them,  now  being  agitated,  is  unwise.  Some  of  the 
war  imposts  bearing  heavily  on  individual  interests,  sucli 
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u  the  tax  on  banks,  should  bo  removed,  but  as  for  the 
rest  there  is  no  other  way  in  which  an  equal  amount  of 
money  can  be  raised  so  easily  and  with  so  little  pressure 
upon  our  industrinl  system. 

Turning  to  the  general  balance  sheet,  tho  first  point  to 
attract  our  attention  is  that  the  grand  total  of  all  the 
items  in  tho  statement  is  only  $322,073,582,  against 
$330,677,298  in  October— a  diflEerence  of  $8,003,716. 
This  would  seem  to  indicate  the  reduction  in  that  amount 
of  the  liabilities  on  one  side  of  the  account  and  the  con- 
traction of  ill'  money  held  against  them  on  the  other  side. 
This  proves  on  examination  to  be  true.  The  reduction 
occurs  almost  wholly  in  tho  two  items  of  "Interest  due  and 
unpaid"  and  ''Called  bonds  and  interest."  The  former 
was  heavier  on  October  1,  by  reason  of  the  relatively  larger 
amount  of  interest  falling  due  on  that  date,  which  has 
since  been  paid  out.  The  latter  was  heavier  because  of 
the  larger  amount  of  called  bonds  then  unpresented  for 
payment.  Together  these  two  items  were  reduced  in  the 
sum  of  ,$10,990,680  during  October.  If  nov;^  we  allow 
for  an  increase  of  $2,177,760  in  the  silver  certificates 
outstanding  and  for  an  increase  of  $536,020  in  the 
amount  of  the  Treasurer's  checks  and  drafts,  we  have  left 
a  decrease  of  $8,276,900,  which  very  nearly  corresponds 
with  the  decrease  in  the  total  noted  above. 

But  in  what  shape  was  the  money  thus  put  out  on  the 
market?  Clearly  the  greater  part  of  it  was  in  silver 
certificates.  For  on  November  1  there  had  been  issued 
$66,327,670  of  silver  certificates,  of  which  the  Treasury 
held  $7,488,900,  leaving  $58,838,770  out.  On  October  1 
there  had  been  issued  $64,149,910,  of  which  the  Treasury 
iield  $1 1,559,730,  leaving  only  $52,590,180  out.  The  silver 
■certificates  in  circulation  have  thus  been  increased  $6,248,- 
690  during  the  month.  The  total  of  silver  certificates 
issued  is  close  on  to  the  amount  of  silver  dollars  held — the 
figures  being  $06,327,670  and  $66,576,378  respectively — 
and  the  Treasurer  has  been  compelled  to  announce  that 
hereafter  these  certificates  would  be  issued  only  against  a 
deposit  of  silver  dollars  and  no  longer  in  exchange  for  gold. 


THE  FINANCIAL  SITUATION. 
The  Wall  street  markets  have  been  unsettled  this  week 
by  the  failure  of  the  Mechanics'  National  Bank  of  New- 
Ark.  The  manner  in  which  the  enormous  defalcation  by 
the  cashier  was  successfully  concealed,  not  only  from  the 
directors  of  the  bank,  but  from  the  official  examiner, 
tended  to  disturb  confidence  in  the  condition  of  other 
banks,  which  the  public,  in  the  excitement  of  the  moment, 
•quickly  concluded  might  be  similarly  mismanaged. 

The  positive  assertion  of  the  cashier  that  the  money 
taken  from  the  bank  was  used  to  sustain  the  failing  for- 
tunes of  a  manufacturing  concern,  and  that  none  of  the 
funds  were  used  in  stock  speculations,  was  at  first  be- 
lieved, and  after  the  immediate  shock  felt  the 
stock  market  was  gradually  recovering  when 
it  was  again  unsettled  by  activity  in  money 
claimed  by  spaculators  for  a  decline  in  stocks  to  be  the 
result  of  a  general  calling  in  of  loans  by  banks.  It 
appeared  subsequently,  however,  that  there  was  nothing 
more  in  the  movement  than  a  shifting  of  loans  natural  to 
such  an  occasion,  but  the  fact  that  there  was  a  demand  for 
money,  whether  real  or  artificial,  made  operators  very 
cautious.  The  market  did  not  recover  until  Wednesday 
afternoon,  when  it  was  buoyant  under  the  influence  of 
good  buying  of  the  trunk  line  shares ;  then  rumors 
became  current  that  stocks  were  being  sold  for  the 
Account  of  the  Newark  bank   cashier,  and   the  suspended 


manufacturiDg  houM  gave  the  speculators  for  *  fall  «a 
opportunity  to  make  an  impreBsion  upon  the  market. 
These  rumors  were  repeated  on  Thursday,  and  then  the 
decidedly  strong  tone  in  the  morning  gave  way  to  weak- 
ness in  the  afternoon.  The  facts  in  regard  to  the  stock 
operations  of  Cashier  Baldwin  and  Nugent  k  Ck).  will 
doubtless  soon  be  made  public.  From  all  that  can  now 
be  ascertained,  it  is  I  elieved  that  they  were  comparatively 
small. 

It  is  probable  that  had  it  not  been  for  the  Newark  bank 
affair  the  market  would  have  been  strong,  if  not  buoyant, 
this  week.  The  Trunk  line  stocks  appeared  to  have  a 
strong  undertone,  the  belief  prevailing  that  the  gradual 
advance  in  rates  would  soon  result  in  bringing  about  an 
adjustment  of  all  the  differences  existing  between  the  lines. 
The  rise  in  such  shares  was  a  marked  feature  on  Wednes- 
day and  Thursday,  and  yet  the  movement  was  so  unequal — 
Michigan  Central,  Canada  Southern,  and  Erie,,  advancing 
rapidly,  while  the  other  trunk  lines  were  comparatively 
sluggish — that  some  explanation  seemed  necessary.  It 
was  rumored  that  while  the  movement  in  Michigan  Cen- 
tral and  Canada  Southern  was  mainly  speculative,  that  in 
Erie  was  due  to  buying  by  Mr.  Vanderbilt  and  his  friends 
who  had  obtained  control.  Tliis  story  found  believers 
among  those  who  fancied  they  discerned  a  good  motive 
for  securing  such  control  and  regarded  it  as  possible  that 
it  had  been  obtained.  Others  claimed  that  the  rise  in  Erie 
was  based  upon  the  large  earnings  of  the  road,  which  it  is 
asserted  will  justify  a  dividend  upon  the  preferred  stock. 
The  promise  of  such  a  dividend  would  naturally  induce 
purchases  for  foreign  account,  and  the  fact  that  while 
in  past  months  other  stocks  have  advanced  Erie  has 
remained  comparatively  inactive  would  account  for  the 
movement  this  week. 

As  noted  above,  money  was  active  early  in  the  week  ; 
but  although  it  was  forced  upwaid  to  1-64  of  one  per 
cent  commission  and  interest  on  Monday,  the  movement 
was  only  momentary,  and  loans  on  call  were  made  at  an 
average  of  about  5  per  cent  for  the  remainder  of  the 
week.  The  supply  was  apparently  equal  to  the  demand, 
and  there  is  now  a  fair  prospect  that  it  will  soon  be  in 
excess  of  the  inquiry.  The  domestic  exchanges  at  Chicago 
and  St.  Louis  on  New  York  are  now  at  a  point  which  will 
enable  currency  and  silver  certificates  to  be  sent  hither. 
The  latter  represent  the  gold  withdrawn  from  our  banks 
when  the  movement  is  outward,  but  what  disposition  will 
be  made  of  these  certificates  when  they  return  is  another 
question.  Western  papers  say  that  there  is  no  longer 
much  demand  for  currency  from  the  interior,  and  it 
would  appear  that  the  country  is  at  present  well  supplied. 
The  demands  at  the  grain  centres  for  funds  with  which 
to  carry  the  load  of  wheat  and  corn  held  at  those  points 
fall  in  great  part  upon  tho  local  banks.  Whenever,  by 
reason  of  the  break  down  in  or  an  end  to  the  grain  specu- 
lation, this  load  is  distributed,  there  should  be  a  return 
hither  of  funds  which  were  mainly  withdrawn  during 
July  and  August  for  the  purpose  of  preparing  for  this 
speculative  movement  in  food  staples. 

The  arrivals  of  gold  at  this  port  from  Europe  this  week 
have  amounted  to  $1,113,300,  wholly  from  the  Continent 
There  was  a  consignment  of  $1,042,750  gold  from  Austra- 
lia which  arrived  at  San  Francisco  whither  it  was  sent 
probablv  for  the  purchase  of  grain.  At  the  current  rate* 
for  sterling,  gold  cannot  be  imported  at  a  profit  from  Lon- 
don or  the  Continent  either  as  an  exchange  operation  or 
on  speculation.  But  the  future  of  the  market  poinU  to  a 
fall  in  sterling,  and  a  renewal  of  the  gold  imports  when- 
ever grain  or  cotton  or  both  begin  to  move  freely.     It  is 
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therefore  important,  in  view  of  this  probability,  carefully  to 
weigli  the  financial  situation  abroad,  and  tho  efiect  at  Lon- 
don and  on  the  Continent  of  a  renewal  of  the  demand  for 
gold  from  the  United  States.  Two  weeks  ago  the  Bank 
of  France  raised  its  rate  of  discount  to  5  per  cent.  This 
was  mainly  caused  by  the  diflBculty  of  the  mid-monthly 
settlement  and  the  heavy  rates  charged  for  carrying  over 
purchases,  these  amounting  in  many  cases  to  20  and  25 
per  cent  per  annum  for  the  fortnight.  Since  then  the 
Bourse  has  become  easier,  owing  to  the  liqui- 
dations which  have  been  in  progress,  and  to- 
day bankers  report  a  normal  condition  of  affairs 
existing '  at  Paris.  As  a  matter  of  fact,  Paris,  in  its  ex- 
tremity, unloaded  largely  upon  London,  and  this  gave 
Paris  the  power  of  drawing  gold  from  thence,  which  it 
would  appear  has  been  asserted,  for  the  Bank  of  England 
return  shows  a  loss  of  £386,000  bullion  for  the  week, 
while  the  Bank  of  France  reports  a  gain  of  7,475,000 
francs  gold  and  a  loss  of  10,475,000  francs  silver.  Sup- 
pose there  should  be  a  further  drain  by  Paris  upon  Lon. 
don — which  is  not  improbable,  since  if  money  is  wanted  at 
Paris  it  will  be  obtained — and,  in  the  course  of  a  few 
weeks,  a  demand  also  be  made  upon  London  for  gold  for 
shipment  to  America,  to  pay  for  produce.  Is  it  not  likely 
that  under  such  a  condition  of  afiairs,  with  the  very  small 
stock  of  available  gold  in  London,  there  would  be  a 
further  advance  in  the  Bank  of  England  rate  of  discount, 
followed  by  a  rise  in  the  Continental  rates  until  it  resulted 
in  a  return  movement  of  securities  which  London  and 
Paris  have  so  freely  taken  from  us.  The  following  table 
shows  the  amount  of  bullion  in  each  of  the  principal  Euro- 
pean banks  this  week  and  at  the  corresponding  date  last 
year. 


Kov.  3,  1881. 

yor.  4,  1880. 

OoUI. 

Silver. 

Oold. 

Silver. 

Bank  of  England 

Bftok  of  France    

20,860,378 

24,455,456 

6.118,613 

» 

a, 

27,340,699 

22,770,955 

8,963,333 

£ 

47,482,772 
18,356,613 

49,898,849 

Bank  of  Gennanr .: 

17,936,667 

Total  tlilB  week 

Total  previous  week 

51,434,447 
51,500,763 

65,839,385 
66,205,931 

59,079,987 
60,198,823 

07,835,516 
67,932,536 

^p"  The  above  gold  and  silver  division  of  the  stock  of  coin  of  tlie 
Bank  of  Oenuan^  is  mcrelj  popular  estimate,  M  the  Bank  itself  gives 
no  information  on  that  point. 

The  present  margin  of  profit  for  cable  transactions  will 
be  seen  by  the  following,  showing  relative  prices  in  Lon- 
idon  and  New  York  at  the  opening  each  day. 


'      Oct.31. 

tond'n 

N.r. 

prices.* 

pricit. 

TJ.8.4B.C. 

116-39 

n6« 

U.S.SHJs 

10«'06 

102H 

Bile 

450  ; 

45 

Hi  con. 

101-49 

103H 

lU.Cent. 

131-88 

131« 

K.Y.C. 

UO-69 

HOX 

Beading 

34-6at 

09 

Bich'ge. 

i 

cables. 

4 

80 

Wb».   1. 


London 
prices." 


If.T. 
prices. 


11603 
101-85 
41-60 
103-f9 
131-08 
140-13 
34  lot 


H0>« 

m 
im 

103X 
130  >4 
139K 
67« 


4-83}i 


tfov.  3. 


Lonil'n 
prices.* 


118-87 
101-05 
46-34 
104-33 
131-3^ 
140-79 
34-47t 


N.r. 

prices. 


116 
101^ 

46)« 
104!i 
13I!4 
110 

08?,' 


4-85« 


Ifov.  4. 


Lond'n 
prices.* 


116-27 
10105 

10  21 
10438 
131-81 
140-79 

34-22+ 


If.T. 
prices. 


116)4 
ID? 
48X 
104 
131« 
HOH 
67« 


4-8S« 


*  Bspressed  In  their  New  Tork  equivalent. 
i  Beading  on  basis  of  t50,  par  value. 

NOTB.— The  New  York  equivalent  is  basc<l  upon  the  highest  rate  for 
cable  tr-insfora,  which  ordinarily  covers  nearly  »U  charges,  such  ag 
.Interest,  Insurance  and  commissions. 

The  Sub-Treasury  operations  for  the  week  have  resulted 
in  a  loss,  including  transfers  of  $2,000,000  from  the 
Philadelphia  Mint,  of  $1,254,036  17,  which  is' a  gain  to  the 
banks.  The  payments  by  the  Assay  Office  through  the 
Sub-Treasury,  and  embraced  in  the  above,  amount  to 
$1,145,137,  of  which  sum  $540,000  waa  for  gold 
received  from  Europe.  The  following  are  the  receipts  by 
the  Sub-Treasury  from  the  Custom  House.    ; 


Date. 


Oct.    28.... 

"    29.... 

"    31.... 
Nov.     1  ... 

'■       2.... 

"      3  ... 

Total... 


Duties. 


$458,358  65 
275,236  04 
559,302  68 
493,592  67 
285,767  42 
504,085  91 


$2,576,343  3' 


Oontialing  of— 


Oold. 


$172,000 

89,000 

151,000 

161,000 

76,000 

265,000 


$914,000 


U.  8. 
Notes. 


$  6,000 
4,000 
7,000 

12,000 
7,000 

12,000 


$13,000 


Silver 
Dollars. 


$1,000 
1,000 


1,000 
1,000 


$4,000 


Silver 
Certificates. 


$260,000 
181,000 
301,000 
321,000 
203.000 
226.000 


$1,512,000 


Below  we  give  the  Sub-Treasury  operations  for  the  week 
ended  Nov.  3,  and  the  receipts  and  shipments  of  gold  and 
currency  reported  by  the  leading  banks. 

Into  Banks. 

Oulof  Banks 

Net. 

$1,254,036 
1,309.000 

$ 

$1,254,036 

1.310,000 

•1,000 

Total 

$2,563,036 

$1,310,000 

$1,253,036 

Loss. 

The  interior  movement,  as  above,  embraces  all  the  re- 
ceipts and  shipments  of  gold  and  currency  reported  to  us 
by  the  leading  banks  for  the  week  ended  Nov.  3,  which 
(stated  in  our  usual  form)  are  as  follows. 


Receipts  at  and  Shipments  fromN.  T. 

Received. 

Shipped. 

$1,274,000 
35,000 

$739,000 
571,000 

Oold 

Total 

$1,309,000 

$1,310,000 

The  Bank  of  America  received  $500,000  gold  during 
the  week,  on  account  of  the  Associated  banks,  for  deposit 
in  the  vault. 


OUB  FOREiaN  COMMERCE. 
The  September  statement  of  our  foreign  trade,  issued 
this  week,  plainly  shows  the  effect  of  the  adverse  influences 
at  work.  The  exports,  which  in  September,  1880, 
amounted  to  $71,225,897,  amount  this  year  to  only  $62,- 
428,276,  and  the  imports  have  risen  from  $53,228,651  to 
$55,659,026.  As  a  result,  the  merchandise  balance  in 
our  favor  is  only  $6,769,250,  against  $17,997,246  in 
September,  1880.  The  change  is  in  part  reflected  in  the 
smaller  movement  of  gold  to  this  country.  In  September, 
1880,  our  net  imports  of  gold  were  about  18|  millions  ;  in 
September  this  year,  about  10^  millions.  The  following 
shows  the  merchandise  imports  and  exports  at  each  of  the 
leading  ports. 

EXP0UT8  AND  IMrOKTS  01'  MBUCIIANDISB  AT  U.  S.  POUTS. 


Exports  (Domestic 
and.  Foreign.) 

1881.                  t 

1880 

September. 

Since  Jan.l. 

Sejitember. 

Since  Jan.l. 

New  York  

$ 

33,466,915 
2,311,725 
3,909,757 
5,046,017 
3,206.6!t0 
4,201,561 

10,165.611 

$ 
286,450.202 

$ 

37-475.575 

$ 
308,359,513 

Now  Orleans 

Baltimore 

Boston 

66,191,872        4,308,9."»2 

46,084,985        5,908,372 

J  55,884,211        n.353.182 

66.906,440 
55,185,812 
49,805,843 

Philadelphia 

San  Priiucisoo 

All  other  porta 

31(i99,533 

30,044,681 

102,161,697 

3,008.228 

2.480.630 

10,590,978 

71,225,897 

33,733,920 
293,515 
1,295.115 
4,688,308 
2,107,2H8 
4,227.091 
3,882,814 

35,676,377 
18,420.415 
87,513,434 

Total     

62,428,276 

38,172,024 
717, .598 
1,422,158 
4,933,592 
2.308,8.59 
3,695,296 
4,409,501 

618,317,184 

338,652,058 
8,873.270 
12,311,717 
50,7-23,971 
24,223,851 
28,099,559 
34,237,466 

622,097,834 

rmports. 
New  York  

381,745,579 

New  Orleans 

Baltimore 

Boston       

7,703,362 
14,355.937 
56,871,885 

riiiUulolphia 

San  l-'rancisco 

AU  other  ports 

33,370,587 
26,605,047 
27,046,517 

Total   

55,659,026 

497,123,89.'^i 

53,228.651 

548,298,914 

As  regards  the  increase  in  the  imports,  it  is  to  be  said 
that  the  larger  total  this  year  appears  to  be  natural,  and 
that  the  movement  bears  as  yet  no  trace  of  any  undue 
expansion.  It  must  be  remembered  that  the  speculative 
mania  which  prevailed  early  in  1880  had  the  effect  of 
swelling  the  imports  in  tho  first  part  of  that  year  to  unusual 
proportions,  and  that  subsequently,  the  speculation  col- 
lapsing, tho  large  stocks  which  had  accumulated  were 
utiliKod  and  the  importations  fell  below  what  they  other- 
wise would  have  been.  We  are  thus  comparing  with 
reduced  figures  for  last  year,  and,  bearing  this  in  mind,  an 
increase  of  only  2^  millions  is  a  matter  of  very  little  sig- 
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nificance.  Later  on,  the  indications  now  are  that  the  result 
will  not  be  so  encouraging.  We  showed  last  week  what  a 
large  amount  ot  new  railroad  mileage  is  projected  to  be 
buUt  within  the  next  fourteen  months.  This  will  call  for 
heavy  quantities  of  rails  and  all  kinds  of  railroad  iron,  and 
as  our  furnaces  and  millsi  are  unequal  to  the  demands  to 
be  made  upon  thorn,  there  will  bo  a  largo  increase  in  the 
importation  of  railroad  materials  from  abroad.  In  fact, 
some  heavy  orders  have  already  been  given. 

But  while,  with  respect  to  the  imports,  the  discouraging 
features  have  yet  to  develop  themselves,  with  respect  to 
the  exports  thoy  are  unmistakably  manifest  already.  The 
total  for  September  is  smaller  than  that  of  any  other  month 
since  P'ebruary  1880.  The  reasons  for  this  condition  are 
known  to  our  readers.  They  can  be  summed  up  in  two 
words  :  exorbitant  prices.  This  applies  to  all  our  chief 
articles  of  export — grain,  provisions,  etc.  As  a  result,  we 
are  not  surprised  to  find  a  decrease  in  values  under  each 
head,  notwithstanding  higher  prices  tend  in  great  measure 
to  make  good  any  loss  in  quantity.  The  exports  of  bread- 
stuflfs  show  a  falling  ofiE  of  pretty  nearly  4  million  dollars  ; 
provisions,  a  falling  off  of  over  a  million  and  a  half  ; 
cotton,  a  falling  off  of  8  or  9  thousand  bales;  while  petro- 
leum, which  appears  to  be  an  exception  to  the  general  rule, 
shows  an  increase  in  exports  from  $3,712,763  in  September, 
1880,  to  $4,762,711  in  1881.  Making  a  liberal  allowance 
for  the  falling  o£E  in  cotton  exports,  the  four  items  here  men- 
tioned do  not  come  within  3  or  4  millions  of  making  the 
aggregate  loss  on  all  items.  This  is  quite  the  reverse  of 
what  has  been  the  case  all  along.  Until  the  present 
month  these  items  have  usually  covered,  and  more  than 
covered,  any  loss  in  the  aggregate,  leaving  for  other  items 
an  increase.  There  is  only  one  conclusion  to  be  drawn 
from  the  change,  and  that  is  the  unfavorable  one,  that 
miscellaneous  articles,  no  less  than  our  chief  staples,  are 
sharing  in  the  diminished  outward  movement,  due  in  part 
to  higher  prices  also  ruling  for  such  articles. 

What  makes  the  present  situation  the  more  to  be 
deplored  is  that  there  appears  to  be  so  little  basis  for  the 
extreme  values  ruling.  While  our  exports  of  bread- 
stufEs  are  shrinking  to  very  small  dimensions,  our  store- 
houses here  and  at  the  West  are  filled  to  overflowing. 
Accumulating  stocks  and  rising  values  are  not  natural 
concomitants.  Sooner  or  later  holders  will  be  forced  to 
realize  this.  At  present  if  prices  were  reasonable  we 
could  find  a  market  for  our  surplus  products  ;  later  on, 
there  is  danger,  in  the  case  of  grain  at  least,  that  the 
surplus  will  be  left  on  our  hands,  foreign  consumers 
having  gone  elsewhere  to  siipply  their  demands.  The 
sooner,  therefore,  the  speculation  collapses,  the  better  for 
all  concerned.  In  the  subjoined  table  -are  shown  the 
breadstuflEs  and  provisions  exports  at  each  port. 

BXPOBTS  OP  BREA^iySTUKPS  AMD  PROVISIONS  VBOM  bBADINCi  P0KT8. 


surplus  of  wheat  on  hand,  which  is  now  being  marketed 
through  San  Francisco.  During  September  San  Francisco 
increased  its  breadstuffs  exports  $1,800,000  and  its  total 
exports  about  the  same  amount.  During  the  nine  months 
of  the  current  calendar  year  its  total  exports  aggregate 
$30,044,684,  against  $18,420,415  in  the  corresponding  time 
of  1880,  a  gain  of  $11,624,269,  of  which  $9,032,343  WM 
in  broadstufits,  showing  what  an  important  part  this  item 
plays  in  that  port's  enlarged  totals.  The  war  of  rates  on 
the  railroads  has  of  late  decreased  the  broadstuSs  exports  at 
New  Orleans,  and  in  September  they  amounted  to  only 
$463,296,  against  $1,, '589,952  last  year,  but  the  total  for  the 
nine  months  is  still  above  that  of  1880.  Boston  is  another 
port  that  has  increased  its  breadstufCs  exports  during  the 
nine  months.  Taking  all  the  ports  together  the  broadstuffs 
exports  for  the  nine  months  fall  almost  32  millions  below 
tlioseof  1880.  In  the  early  part  of  the  year,  the  lower  prices 
(as  compared  to  the  same  period  of  1880)  diminished  values, 
and  since  then  high  prices  have  diminished  both  quantity 
and  values.  The  following  table  will  show  the  different 
items  that  constitute  the  breadstuffs  exports  and  the  loss 
in  each. 

EXPORTS  OF  BBEAD8TUFP8  DVBIMO  SEPTBMBiBB,  AND  8IKCB  JAM.  1. 


Breatlstufft. 


Now  York 

New  Orleans... 

r.altiiiiore 

IJoston 

Pliilii<lel[)lila  . 
S.an  l''raii Cisco. 
Other  ports 


Tot«I 

Provisions,  dte. 

New  York 

Now  Orleaus 

BiiU.iinor6 

Uostoii 

l>lill»(loll)liia 

H;in  t'raricisco  ..,, 
Other  iiorts , 


Total. 


1881. 


StpUmbtT, 


9,905,488 
463,'^0« 
2,330,651 
1,307.850 
1.2i>3,55(> 
3,-.;32,502 
1,413,801 


19,017,144 


7,020,672 

1.935 

60,610 

1.587,431 

567,83!) 

33,271 

373,237 


0.614.995 


Since  Jan.l. 


78,2!»7,n02 
9,581,174 
SO..'.  13,580 
12,373,762 
11,176,74 
19,983,85' 
12,525,333 


177,452,340 


70.265,780 

1 45,725 

4,'^63.ei(i 

19,^50,062 

5,512.769 

278,771 

3.037,708 


102,7.54.439 


1880. 


September. 


Since  Jan.l. 


12,027.0  42 
1,389,952 
3,542,712 
1.624,464 
1,927,008 
1,424,42'.; 
1,917.395 


23.883,055 


8,008,142 

23,639 

285.76(1 

2,24(!,C90 

263,463 

45,732 

396,861 


11,270.287 


100,924,809 
9.464,513 
39,049,581 
12,190,537 
20.370,777 
19,951,514 
16,252,246 


r. 

^anlUy.              | 

Value. 

Seplembe 

1881. 

1880. 

1881. 

1880. 

Barley 

.bosh. 

0,381 

227,284 

3,097 

192.688 

Com 

.bush. 

4,095,111 

8,839,911 

2,914.307 

4,621.903 

Oom-meal . . . 

..bWs. 

27,561 

31,688 

94,213 

93.280 

OaU 

.bush. 

209,349 

40,601 

91,312 

18.0U6 

Rye 

Wheat 

.bush. 

9,019 

405,358 

9,297 

334,079 

.bush. 

10,970,393 

14,262,655 

13,749,542 

15.225.690 

Wheat-aour  . 

.bbU. 

478,235 

606,567 

3,084,476 

3.307.229 

Total    . . 

19,947,144 

23,883,055 

/Since  Jan 

.  1. 

1 

Barley ...... 

.bush. 

94,459 

893,487 

50.397 

S42.021 

Corn 

.bush. 

61,099,421 

93.219,309 

35.747,536 

50.232.3d3 

Corn-meal . . . 

.  bbls. 

325,503 

288.958 

969,006 

839,712 

Oats 

.bush. 

457,127 

496,589 

209,225 

221,149 

Eye 

Wheat 

.bush. 

740,579 

1.043,714 

792.416 

1.452.013 

.bush. 

02,766,138 

106,230,858 

107.939.345 

129.151,734 

Wheat-flour . 

.bbU.. 

5,492,328 

4,539,195 

31,743,924 

26,615,265 

Total... 

1 

177.452.319 

209,204,277 

209,204,277 


74,502,759 

139.SI45 

3,703,966 

17,361,268 

5,411,063 

330,291 

2,932,660 


104,401,952 


As  wheat  and  corn  constitute  the  largest  items  in  the 
breadstuffs  exports,  so  they  bear  the  largest  proportion  of 
the  loss  under  that  head.  To  the  total  decrease  of  32 
millions,  corn  contributed  14^  millions,  and  wheat  21  mil- 
lions, part  of  which,  however,  was  wiped  out  by  the  in- 
crease in  flour,  the  exports  of  which  were  very  heavy  in  the 
early  months  of  the  year,  but  have  of  late  begun  to  fall  off. 

In  the  exports  of  provisions  and  dairy  products  Sep- 
tember shows  a  decrease  in  quantity  in  every  item  except 
beef  and  cheese.  The  exports  of  lard,  however,  though. 
five  million  pounds  less  in  quantity  than  in  September; ,. 
1880,  are  over  $400,000  larger  in  value,  which  forcibly 
illustrates  the  higher  prices  prevailing  this  year.  For  the 
nine  months  the  provisions  exports  foot  up  $102,754,439 
this  year  and  $104,461,952  last  year.  The  relatively, 
small  decrease  is  due  to  the  heavy  gains  in  the  first 
part  of  the  period.     Following  are  the  figures. 

RXPOBTtI  OP  PBOVLSIONB,  *C.,  DC  SBPTEMBBU,  AND  BINCB  JAJN.l. 


September. 


and 


Beef,  fresh 

salted 

Baflon  and  hams 

Ijvrd 

Pork 

Tallow 

Butter 

Oheese 


Total. 


In  tlio  breadstuffs  exports,  as  in  the  total  exports,  every 
port  with  the  exception  of  San  Francisco  shows  a  decrease 
ia  -September.     California  it  is  known  hale  a  very  large 


Siiuie  Jan.  1 
Iteof,  fresh  and 

salted 

Bnoon  and  hams 

Lard 

Pork 

Tallow 

Butter 

Obeese 


Total. 


rounds. 


1881. 


10,862,052 

30,330,894 

2  4,679,31s 

5,466,191 

4.194.397 

1,994.605 

12.790,751 


108,470,514 

481,350,294 

231,51)7,022 

70,004,248 

59.323.651 

18,662.900 

119,328,S08 


18^0. 


10,810,431 

48,312.364 

29,705,505 

8.0S3.349 

7,840.517 

5,103,809 

12.781,336 


106.423,628 

604.572,700 

300.840,093 

68,784,432 

94,823.r>44 

29.507,820 

105,274.145 


Value. 


1881. 


1,005,080 

3,052,224 

2,911,787 

4.58,467 

349,241 

370,628 

1.488,568 


9,§44,995 


9,710,741 

42,398,973 

21,386,4.50 

5,630.834 

4,072.221 

3,556.704 

13,908,!V16 


102,7.M,439 


1S80. 


904,405 

4.095,268 

2,407,760 

621,865 

621,537 

996,715 

1,533,647 


11,370,187 


8,505,370 

43.556.d67 

23,521,876 

4,657,172 

6,733,031 

5.754,750 

11,734,19« 


104.401.053 
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COTTON     CONSUMPTION     AND      OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 
"We  present  our  readers  to-day  with  a  detailed  statement 
•of  the  overland  movement  to  November  1,   and  receipts, 
exports,  spinners'  takings,  &c.,  during  the  same  period. 

OVERLAND    MOVEMENT     TO    NOVEMBER    1,     1881. 

There  has  been  a  much  freer  movement  in  rail  ship- 
ments this  month,  the  total  for  the  two  months  being 
considerably  larger  than  that  for  the  same  months  last 
year.  The  gros»  figures  for  the  two  months  reach  200,393 
bales,  against  148.796  bales  during  the  corresponding 
period  in  1880,  a  difference  in  favor  of  1881  of  51,597 
bales.  The  net  movement  is  also  in  excess  of  a  year  ago, 
being  125,035  bales,  against  92,268  bales  last  year,  or  an 
increase  of  32,767  bales.  The  details  for  the  two  months, 
presented  in  our  usual  form,  are  as  follows. 

OVERLAND  FROM  8BPTEMBKB  1  TO  NOTBHRKR  1. 


1881. 

18S0. 

Since  September  1,  shipped— 

62,158 

t791 

31,047 

20,063 

1,141 
24.478 

9,989 
16,720 

4,276 
26,407 

2,475 
848 

58,020 
3,000 

7  586 

Over  tlie  Mississippi  River,  above  St.  Louis -- 

Over  E  vansviUe  &  Terra  Haute 

28,963 
283 

Over  JeffirsoQviile  .Madison  &  ludiauapolis 

Over  Ohio  &  Mississippi  Braiicli 

Over  Louisviile  Cinciunati  &  Lexington 

16.937 
5,670 
9,470 

Receipts  at  Cincinnati  by  Oliio  River 

2,103 

Keceipts  at  Cincinnati  by  Cincinnati  Suuthem 

Over  otlier  routes 

13,8,i9 
106 

Shipped  to  mills,  not  included  above 

789 

200,393 

143,796 

Dednct- 

Reoelpts  overland  at  New  York,  Boston,  <feo 

Shipments  between  (or  South  from)  Western  in- 
tericr  towns 

49.99J 

32( 

1,23'. 

22,56) 

653 

58! 

47,028 
401 

Shipments  inland  (iiol  otherwise  deducted)  from— 

401 

New  Orleans 

49 

MobUe 

7,301 

Savannah 

Charleston 

782 

Virginia  ports 

565 

Total  to  be  deducted 

75,3r.(- 

56,528 

Leavinc  total  net  overland* 

125,03: 

&:,?fi8 

*  This  total  includes  shipments  to  Canada  by  rail,  which  are  this 
month  4,167  bales.  fEstlmated. 

RECEIPTS,    EXPORTS    AND    SPINNEBS'    TAKINGS. 

The  receipts  at  the  ports  show  an  increased  falling  off 
as  compared  with  a  year  ago,  the  difference  now  being 
176,890  bales  in  favor  of  1880  ;  but,  at  the  same  time,  the 
Stocks  at  interior  ports  show  an  excess  this  year  over  last 
year  of  about  42,000  bales.  The  exports  to  foreign  ports 
for  the  two  months  of  this  year  reach  582,422  bales, 
against  721,552  bales  for  the  corresponding  months  of 
1880,  a  decrease,  as  compared  with  last  year,  of  139,130 
bales.  The  receipts  and  exports  during  the  two  months, 
together  with  the  stocks  at  the  ok)se  of  the  month,  are 
given  in  the  following  table  " 


Moverm't  from 
8ept.l,lBSi 
to  Nov.  1, 
1881. 


Receipts 

since  Sept. 

1,  188J. 


Galveston  . . . 

Ind'nola,  &c 
Kcw  Orleans. 

Mobile 

Florida 

Savannah . . . 

Br'n8w'k,<&c 
Charleston  .  . 

Pt.Royal,&c 
Wilmington  . 

Mor'h'dCjAc 
Norfolli 

CityP'nt.ic 
New  York... 

Boston 

Baltimore  ... 
PhUadel.,  &c. 

Total 

Total  1880.. 


151, 

5, 

311 

69, 

1 

251, 

3 

178, 

10, 

38, 

3, 

158, 

15, 

7, 

28, 

8, 

6, 


416 
430 
08'J 
801 
493 
324 
8 
331 
:^92 
611 
997 
7i)3 
,457 
,286 
,246 
,251 
,211 


1,249,906 
1,426,796 


Exported  since  Sept.  X,  1891,  to— 


Orcal       _  Conti- 

Bntitln.*  France.      nent. 


405,830 


499,13' 


48,793 

2,075 

100,067 
3.660 

36,416 

42,483 

4,650 

29,046 
9,277 
8,806 

5,226 

56,093 

69,534 

17,297 

14,231 

0.543 

9,873 

58,240 


96,47! 


6,417 


a«^98 


80,299 
"i",424 


6,333 


18,045 

1 

9,472 

50 


118,352 


125.943 


*  Great  Britain  exports  include  to  the  Channel 


Total. 


50,285 


170,396 
3,660 


71,531 


54,571 

9,277 

10,230 


61,426 


97.452 

17.293 

23,703 

6,593 

582,422 


721,552 


Stocks 
Kov.  1. 


75,423 


189,868 
25,166 


Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  through 
Southern  consumption,  since  September  1  this  year  and  last 
year  is  as  follows. 


Receipts  at  the  ports  to  Nov.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts - bales. 

Southern  consumption  since  September  1 


1881. 


1,249,906 
125,035 


1,374,941 
45,000 


Total  tx)  Nov.  1 bales.  I     1,419,94 1 


1880. 


1,426,796 
92,268 


1,519,064 
35,000 


1,554,064 


The  decrease  in  amount  of  cotton  marketed  during  the 

first  two  crop  months  of  1881  is  thus  found  to  be  134,123 

bales.     To  determine  the  portion  which  has  gone  into  the 

hands  of  Northern  spinners  during  the  same  period,  we 

have  prepared  the  following. 

Total  receipts  to  Nov.  1,  1881,  as  above bales.    1,419,941 

Stock  on  hand  commcucemont  of  year  (Sept.  1,  1381)— 

At  Northern  ports ...    91,911 

At  Southern  port* 117,322-212,233 

At  Providence,  &c..  Northern  interior  markets  ..        5,810—    218,043 

Total  supply  to  November  1,  1881 1,637,984 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  September 582.422 

Less  foreign  cotton  ineludfid 1,161—    581,258 

Sent  to  Canada  direct  from  West 4,167 

Burnt  North  .ind  South 313 

Stock  on  hand  end  of  month  (Nov.  1, 1831)— 

AtNorthern  ports 130,876 

At  Southern  ports 518,100—635,276 

At  Providence,  &c.,  NorthBrn  lutorior  markets..        7,431—1,249,495 

Total  takings  by  spinners  since  September  1, 1881 

Taken  by  Southern  spinners 


92,780 


82,496 

603 

14,401 


37,663 


107,437 
3.420 

14,781 
11,238 


655,276 


634,541 


Taken  by  Northern  spinners  since  September  1,  1881 . 
Taken  by  Noi'thern  spinners  same  time  in  1880 


383,489 
45,000 

344,469 
291,914 


Increase  in  takings  by  Nortliern  spinners  thi<  year.. bales.         52.575 

The  above  shows  that  Northern  spinners  had  up  to 
November  1  taken  344,489  bales,  an  increase  over  the 
corresponding  period  of  1880  of  52,575  bales. 

AMOUNT    OF   CROP    NOW    IN    SIOHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  baea  marketed  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  o£  the  crop  which 
was  in  sight  on  Nov.  1.  We  reach  that  point  by  adding 
to  the  above  the  stocks  remaining,  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  Nov.  1  to  be  as  follows. 


1881. 

1880. 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 

1,419,941 
190,000 

1,554,064 
152,000 

Total  in  sight bales 

1,609,»41 

1,706.064 

This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  96,123  bales. 

WEIGHT   OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  for  the 
month,  we  give  below  our  usual  table  of  the  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  first 
three  months  of  last  season,  as  we  have  been  unable  to 
procure  those  for  the  two  months  separately. 


Texas 

Louisiana 

Alabama , 

Georgia* 

South  Carolina... 

Virginia 

North  Carolina. . 
Tennessee,  dec 

Total 


Two  Months  Ending  Nov.  1,  1881. 


Three  ilos. 

End*g  Dee, 

1,  1880. 


Number  of 
Bales. 


156,846 
311,086 

69,804 
256,595 
188,723 
174,250 

42,603 
220,029 


1,419,941 


Weight  in 
Pounds. 


79,704,432 

143,699,108 

34,762,392 

121,754,327 

88,133,641 

83,465,750 

19,855,328 

104,513,775 


680.888,753 


Average 
Weight. 

50317 
47800 
493-00 
474-50 
46700 
479-00 
46000 
475  00 


496-56 


Average 
Weight. 

512-45 
50000 
51400 
479-87 
47100 
479-00 
470-00 
504-00 


49002 


'  Including  Florida. 


NovKMBn  S,  1881.] 
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It  will  be  noticed  that  the  movement  up  to  November  1 
shows  an  increase  in  the  average  weight  as  connpared  with 
October  1,  the  average  on  November  1  being  486-56  lbs. 
per  bale,  against  482-55  lbs.  per  bale  on  October  1. 

THE  COTTON  GOODS  TRADE  IN  OCTOBER. 

A  moderate  amount  of  new  business  was  done  in  the 
early  part  of  the  month,  but  toward  the  close  large  jobbers, 
converters  and  finishers  entered  the  market  and  antici- 
pated future  events  to  some  extent,  by  operating  more 
freely  in  brown  and  bleached  goods.  There  was  a  good 
movement  throughout  the  month  in  plain  and  colored 
cottons  on  account  of  back  orders.  Prices  ruled  very 
firm,  with  an  advance  of  ^c.  on  standard  sheetings  and  ^c. 
on  tickings.  Print  cloths  continued  active,  closing  at  4c. 
for  64x64s  and  .'i^c.  for  5Gx60s;  large  sales  of  "  spot"  aud 
"  futures"  up  to  March  were  made.  The  stock  of  cotton 
goods  is  exceptionally  small,  and  many  makes  are  under 
the  control  of  orders  for  some  weeks  to  come.  Drills 
have  been  sold  ahead  for  export,  in  some  cases  as  far  for- 
ward as  March. 


1881. 

1880. 

1879. 

Oct. 

Cotfn 
low 
tnid- 

dling. 

Prinl- 

ing 
cloths. 
Olxtjl 

Sheet 
iiigs, 
stand- 
ard. 

Coll'n 
low 
m  id- 

dlhtff. 

Print- 
ing 
clothf. 
()ir64 

Sheet- 
ings, 

stand- 
ard. 

Colfn 

tow 

mid- 

dling. 

Print- 
ing 
cloths, 
64x64 

Sheet- 
ings, 
stand- 
ard. 

1 

11|,6 

113^ 
11% 

U'le 

U6,g 
1!H 

8. 

11»16 

11% 

11>« 
im 

B. 
Uli« 

U'l6 

lUio 

11>1«1 
ll'l« 

8. 
ll'ie 

im 

113,6 
113,0 

USis 

8. 

113l« 

4 

8. 
4 
4 
4 
4 
4 

315,6 

315,6 

315,e 

315,,, 

315,f 

8. 

315,6 
3'5j„ 

31-10 

^:5- 

3.5,6 

3'5i6 
316,6 

315,6 

3.6.6 

4 

S. 
8^ 
8^ 

8l2 

8^ 
khi 

8>3 

8. 
8^ 
^^ 

8>3 
8>3 

8^ 

8. 

8H, 

814 

8^ 
8^ 
8^ 
6^ 
8. 
8^ 

8 '2 

H\ 
8^ 

8?4 

S. 
8% 

11 
11 

8. 

Wa 

lOl^hi 

101:1,6 

1013,6 

8. 

1013,(, 
1013,0 
1013,1, 

10^ 
1011, r 
1011,6 

8. 

1011,6 

1011,,, 
LOU  IK 
1011,6 
1011,6 

loihb 
8. 

10»8 
10»8 
Hj»,6 
109,6 

I0»i„ 

100,6 

s. 

41,6 
4 

8. 
4>4 
4 
4 

S'S 
S's 
3^8 

8. 

3'8 
3 '9 
3 '9 
3'e 
S-'a 
S. 
S16,6 
4 
4 

m 

4-4 

414 

8. 
414 
414 
4% 
4% 

4>4 

8. 

7\ 
7H 

8. 
7% 
7% 
7% 
7«i 
7% 
-\ 

8. 
7% 
7% 

7«4 

7% 
■7H 
7H 

8. 
7% 
7% 
7^ 
7% 
7% 
7H 

8. 
7^ 
7\ 
7% 
734 
7^ 
73i 

8. 

101,6 

io.,„ 

101,6 

10% 

103,6 

U.3,0 

10»8 

10% 
8. 
!03ie 

103,6 
103,6 
105,6 
109,6 
109,6 

1011,6 
1013,6 
1015,6 

ll'ie 
10i5,e 

3% 
3'a 
31s 
31a 
S. 
3% 
3'9 
39,0 
3»8 

■s\ 

3\ 

8. 
3  3( 
313ie 

378 

3'e 

K» 
%'. 
3-'e 

378 

31^16 

4 

4% 
4I4 

8. 

414 

4'4 

414 

8 

o 

H 

3 

8 

4 

8 

5 

8. 

6 

e 

7 

8 

8 

8 

9 

8 

10 

U 

8 
8 

12 

a. 

13 

« 

14 

8 

15.     .. 

8 

16 

8 

17 

8 

18 

8 

19 

S. 

20 

8 

21 

8 

22 

8 

23  .  ... 

8 

24 

8 

25 

8 

26 

8. 

27 

8 

28 

8 

28 

8 

30.:.:.. : 

8 

31 

8 

The  above  prices  are— For  cotton,  low  middling  upland  at  New  York; 
for  printing  olotha,  nunafacturers'  price.s ;  for  slieetings,  agents'  pricna , 
which  are  subteot  to  an  arerage  discount  of  5  per  cent. 


FINANCIAL  REVIEW  OF  OCTOBER. 

October  was  marked  by  an  early  stringency  in  money, 
but  a  decided  relaxation  in  the  last  half  of  the  month. 
Secretary  Windom  purchased  $10,000,000  of  bonds  in  his 
weekly  purchases,  and  also  anticipated  the  payment  of 
bonds  embraced  in  the  call  for  December  24,  so  far  as 
the  same  were  presented,  and  the  disbursements  on  these 
accounts,  together  with  the  importation  of  gold,  gave 
abundant  relief  to  the  market  for  the  time  being.  Mr. 
"Windom  resigned  as  Secretary  of  the  Treasury,  and 
Judge  Folger,  of  New  York,  was  appointed  to  the  posi- 
tion, after  ex-Governor  E.  D.  Morgan  had  been  tendered 
the  appointment  and  declined  it. 

There  was  much  more  activity  in  securities  at  the  Stock 
Exchange,  both  for  investment  and  on  speculation. 
Government  bonds  met  with  a  large  business  in  the  way 
of  changing  o2  one  class  of  bonds  for  another,  and  the 
banks  holding  the  continued  sixes  as  security  for  circula. 
tion  were  inclined  to  exchange  them  for  the  continued 
fives,  which  in  the  order  of  calling  will  not  be  redeemed 
until  after  the  sixes  are  all  drawn  in. 

The  stock  market  was  depressed  while  the  money  mar- 
ket was  tight;  and  this  tendency  was  assisted  by  the  preva 
lent  idea  that  Mr.  Vanderbilt  was  a  bear  on   stocks  and 


inclined  to  keep  up  the  railroad  war  of  rates.  Subse- 
quently, with  easier  money  and  the  advance  in  freight 
rates  from  Chicago  eastward,  the  market  became  stronger, 
and  prices  gained  considerably  from  the  lowest  point  of 
the  month.  The  manipulations  and  rapid  mutations  in 
the  situation  of  elevated  railroad  matters  have  been 
recorded  in  our  weekly  reports. 

Exchange  was  weak  in  the  early  part  of  the  month,  bat 
after  the  middle  prices  became  firmer,  and  on  the  scarcity 
of  commercial  bills,  and  possibly  with  the  return  of  some 
stocks  and  bonds  from  abroad,  rates  at  the  close  were 
about  2  J  cents  better  than  at  the  lowest  point. 

The  following  summary  shows  the  condition  of  the 
New  York  Clearing  House  banks,  rate  of  foreign  ex- 
change, and  prices  of  leading  securities  and  articles  o£ 
merchandise,  on  or  about  the  1st  of  November  in  1879, 
1880  and  1881: 

BTATISTICAI,  8DMMARY  ON  OR  ABOUT  HOT.   1.  1879.   1880  AMD  188L 


New  York  City  Banks— 

Ix>an8  and  ai8c<>uut» $ 

Specie * 

Circulation • 

Net  dcjHMlts » 

Legal  tenders $ 

Ijcpal  reserve $ 

Keserve  held $ 

Surplus $ 

Moneg,  Exchange,  Silver— 

Call  loans 

Prime  paper,  sixty  days. 

Silver  in  London,  per  oz 

PHiue  sterling  bills,  GO  days.. 
United  States  lionds— 

0s,18Sl ,  con.(coiitinuod  at  3>3) 

68,  currency,  1898 

5s,  1881,  (ountinuod  at3%)... 

413.S,  1891,  eoui>on 

4s  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Laice  Shore  &  Mich.  Southern. 

Michigan  Central 

Chicago  Bocic  Island  &  Paciflc 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Miiw.  &  St.  Paul,  com. 

Delaware  l^ack.  &  Western  . . . 

Central  of  New  Jersey 

Uerehandise— 

Cotton,  Middl'g  Uplands.  ^  lb. 

Wool,  American  XX ^  lb. 

Iron,  Amcr.  i)ig.  No.  1 . .  ^  ton. 

Wheat.  No.  2  red  win.^  liush. 

Corn,  Western  mixed.. ^  bush. 

Pork,  mess 9  bbl. 


1881. 


309,254.500 
61.068:i<IO 
19,048,000 

288,038.800 
15,632.400 
72,009.700 
76,720.!iO0 


4,71U,8UV 

3»6-|-Im 

6«6ia 

52d. 

48II9 

101»101>4 

131 
101''8aI02 
113»113'4 
116'8-116H 

1391a 

44% 

121% 

9338 

135 

130% 
124% 
1U8 
126''8 
95  k 

11«B 
36443 
25  00®26  'W 
1  4231  44% 

(}')  »70% 
17  75413  00 


1880. 


317.890.200 
66.372. 40O 
18.646..')<K) 

30-i..)>l2.t00 
13.016,700 
7.'5,fi4S.525 
79.3  r,0. 100 


3,743.575 

2%45 

494% 

5Htd. 

1  8234  82% 


130 

i'16% 

109% 

137% 

44:^ 
116% 
IO9J4 
122 
118 
115% 
10538 

99% 

78!|i 

lUlB 

38®  47 

24  .'■>0»'J6  00 

I  l«%»i  17 

5.1%  356% 

15  00 


1879. 


271,238,600- 

2».67.>.30O- 
!J2,000,50O 
234.412,000 
28.Bl.i,y0O- 
58,603,0CO- 
58.291,200 


l>ef.  31J,800' 
7«7 

5%36 

53%d. 
4  80%-i  81  %r 


105% 
102% 

130% 

40% 
101% 

94% 
148 

08 

00 

74% 

89 

78% 

ll»w 

38345 

28  0O®29  0O> 

1  4131  42 

5S«60 

10  50 


The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  October  were  as  follows: 

NEW  TOBK  CITr  BANK  MOVEMENTS  IN  OCTOBEB. 


New  York  Cltj 
Bank  Statements. 


Loans  and  dlsc'ts. 

Specie 

Circulation 

Net  deposits 

LeKal  tenders 

Ijegtil  reserve 

Reserve  held 


Surplus 

RanKe  of  call  lo'ns 
Prime  paper  .  ■ . 


Oct.  1. 


Oct.  8. 


1330,497.400 
59.M3.200l 
19.859,100 

308.518.1001 
14,730.300 

»77. 199,525 
74,373,300 


•t2.756,085 

aao+i-iB 


»386.123,fl00 
M.SS4.400 
10.867.100 

29-.W7.9UO 
11.856.800 

»74,72  4,478 
71,311.800 


•t3.3S3.875 


Oct.  15. 


$318,318,000 
B4.8.)7,200 
19,HUt>.IOO 

IWO.O1 1.300 
15.174.300 

♦T2.S04.575 
89,981." 


•$8.5aj,8;i 

4<»8+l-l» 

6l»6M 


Oct.  «. 


$311,310,500 

5s..ssg.4ao 

19.919.900 
281.043.800 

I5.i08.7UO 
»71 .660.895 

73,S6->.I0<I 


tl.9a7.^75 

3®» 
e<»6>t 


Oct.  S9. 


t309.254.500> 
C1.068.IOO' 
19,948.006^ 

iiS8.038,(IOO- 
I5.lias,400- 

t78.00»,70» 
TB.TgQJO* 


»4.71C.8a» 
400 


The  total  transactions  at  the  Stock  Exchange,  comparect 
with  previous  months,  were  as  follows  : 


U.S.  Govemm't  bonds 

State  bonds 

Riiilro.-Ml  bonds 


Bank  stocks. .  .shares 
Railroads.  &c.,     " 


July. 


$2,141,000 

2.385,000 

19,064,300 


270 
8.611.522 


Aug. 


$1,696,150 

1.248.500 

13.412.300 


345 
6.868,750 


Sept. 


$1,673,750 

2.264,500 

13.143,400 


531 

6.854,688 


Oct. 


$2,967,600 

3.060,500 

21,507.600 


673 
9,606.997 


CLOSIHO  PRICES  OF  OOTEKNMENT  SBCCRITIKS  IN  OCTOBEB.   1831. 


Oct. 


1. 

2. 

3. 

4. 

5. 

6. 

7  .. 

8 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 


6s, 
cfni- 
lin^d 
a<3% 


5«, 
eon- 
tin*d 
<i(3% 

x00% 


100% 

100»8 


100% 


100% 
100% 
100 
99''8 
100 
100 


99^8 

99% 
99% 
100 


100 
100% 


1%<. 
1891. 
coup. 


4«, 
1907, 
coup. 


xl6% 


116% 
llS'a 


116 


116 
llSli 


113% 


116 


3 
Our. 

1898, 

rtff. 


OeL 


6t, 
eon- 
tin'd 
tUSH 


10.. 

20.. 

21.. 

22.. 

23. 

24.. 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 

31.. 

Open 

Low. 
Clo«. 


5«, 
con- 
lin'd 
a(3% 


100% 


100^8 


10! 
101% 


101 


100% 
101% 
100% 
101 


100% 
100% 
101% 
101% 


101% 

101% 

101% 

101% 

102 

102 


102% 

xO0% 

102V 

99% 

10-2% 


4>9«, 
1891, 
coup. 


113 


113 

113 
113 


190^7, 
coup. 


Our., 
1898. 
reg. 


115% 

116 

116 


116% 


lie 

..8.. 


xie% 

116% 
115% 

no 


486 
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CtOSING  PRICES  OF  CONSOLS  AND  n.B.  8ECUKITIE8  AT  LONDON  IN  OCT. 


Oct. 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17.. 
18.. 
19.. 


O      ft 


09'16 


9813l6 


98»i6 
987,6 
9SlIie 
98lSi6 


9813l6 
989,6 

98lii„ 
98lii„ 
9813,8 
P8i3,c 


9S13l6 

98:Bi6 
991,9 


5s 

ext.  at 

3^. 


10414 

S. 

lom 

10414 
104 14 
104 
104 
104 14 

8. 
XO314 
103 
103 
103 
IO314 
103 14 

8. 
IO314 
103 
103 


4ifl» 
1891. 


116% 


iieifi 
IICI2 
116'« 
lltii4 
1161* 
1161s 


1161-2 

ll«i4 
II6I4 
II6I4 
116% 
116% 


116% 
116% 
116>a 


is  of 
1907. 


120 


120 

120 

119% 

II914 

II914 

II914 


II912 
II914 
H914 
II914 
119% 
119% 


119% 
119% 
1191a 


Oct. 


20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

Opening  . . 
Highest. . . 
Lowest .  - . 
Closing  . . . 
S'ce  Jan.  1 
Higliest. . . 
Lowest ... 


99IJ6 

9810,0 

98iSie 


99  lie 
993,8 
993,6 
993,8 

996,6 

99^lj 


999,6 

991,6 
999,6 

98716 

999,6 
10213,6 

985,8 


5» 

ext.  at 

3I2. 


1031s 
103% 
104 
8. 
104 14 
IO414 
IOII2 
104 12 
104 14 
1041a 
.8... 


105 

I0414 
105 
103 
105 

105 
103 


4ia« 

of 

18D1. 


II6I4 
II6I4 
II6I3 


lldia 
116% 
116% 

1161.2 
1161-2 

1161a 


isot 
1907. 


119% 
119% 
119% 


119% 
119% 
113% 
119% 
II9I2 

iigij 


116I2 

116% 
116% 
II6I4 
II6I2 

120 
II414 


119% 

120 

120 

II914 

119% 

121 
llS'e 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  Septem- 
ber and  October: 


RANGE  OF  8TOCBB  IN  EEPTEMBEB  AND  OCTOBER. 


. Seotember. . 

Lou).    ItiQh.  Sept.  30. 
128        128        


63 

"ei' 


95>« 
95 14 
29 13 
41 
3II4 


J160 
Ill's 

i25»^ 

'137 
I37I3 
♦761s 
43% 

H05% 

■98  ■ 
139 
2II4 

I2718 
8618 

t»0 
15=8 
291s 


92 
{127% 
431s 


53 14 
12318 


Railroads            Aug.31 
Albany  &8u6n'lianna  tl28 
Bost.&  N.Y.Air  Line 

1)0  pref 64  67 

Burl.Ced.  Kap.&No.     *76         78  81 

Canada  Southern ... .  63%  63  67 1« 
Cedar  Falls  <&  Minn  .      2513      25         27 

Cenirallowa 38         38 

Central  of  N.  Jersey.      9314      91  »8      98i6 

Central  Pacific 89%      88is      98 

Ches.  &Ohio 27         26%      SQie 

Do        Istpret     *39         39         43 

Do         2d  pref.      29         28ia      32 
CliicaiH)  &  Alton 5I2914    128        132%    131 

Do  pref 

Chic.  Burl. *Quincy.    152     M47ie  ^166 
Chic.  Mil,  &  St.  Paul.     11458  [IIII3    12238 

Do  pref.    130      ;124%    133% 

Chic.  &  Northwest...    I2414    122%    127% 

Do  pref 1351a    140 

Chic.  ARocIi  Island..    134 'e    132  •«    139ia 
Chic.  8t.U  &  N.Orl'ns      75         77         77 
Chic.  8t.P.  Uinn.&O.       39I3      383«      45<>8 

Do  pref.    102 14    101       108 1« 

Cin.  San.  &  Clev 47I3      51 

Clev.  Col.  Cin.  &  Ind.      86%      84ia      99% 

Clev.  &  Pittsb.,  guar 134is    138 

Col.  Chic.  &  Ind.Cent.  21 14  20ia  22'8 
DeLLack.  AWcsfm.  124i8  123  I2914 
Denver  &  R.  Grande      8714      8413      92"^ 

Dubuque  &  Sioux  C 86         88 

East  Tenn.  Va.  &  Ga 13         1718 

Do  pref...       32  27  3214 

Georgia  RR.&Bkg  Co    

Baimibali&St.  Jo....      94ia 

Do  pref.  *113% 

Harlem 

Houst.  4  Tex.  Cent.. 

Illinois  Central 

Indiana  BI.&  W.  new 
Keok.  &  Des  Moines. 

Do  pref.. 

Lake  Erie  &  West 

Lake  Shore 

Lonj;  Island 

i>ouisiaQa&  Mo.Riv. 
IiOuisvUle  &  Nashv.. 
Louisv.  N.  A.  &  Chic. 

Manhattan 

Manhattan  Beach  Co. 
Mar'tta  <&  Cin.  1st  pf. 

Do  2d  pf. 

Memphis  &  Cba'ston. 
Metropolitan  Elev. . . 

Michigan  Central 

Mil.  L.  Sh.  &  W.  pref. 
Mo.  Kans.  &  Texas  . . 

Missouri  Pacllio 

Mobile  &  Ohio 

Morris  <t  Essex 

Naehv.Chatt.  <t8t.  L. 
N.  Y.  Cent.  &  Hud.  R 
New  York  Elevatetl . 
K.  Y.  I.ake  Eric  &  W. 

Do  pref. 

H.Y.N.H.&Hartfrd 
».  Y.Ontario  &W... 

Do  pref. 

Norfolk  &  Western  . . 

Do  pref. 

Northern  Pacific 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi . . . 

Do  pref. 

Ohio  Southern 

Pauaiua  Tr.  Co.  ctfs. 
Peo.  Decat.  &  E'ville. 

Phila.  A  Reading 

Plttsb.Ft.W.&C.guar. 
RcnsserrA  Saratoga. 
Rlch.&Al.  st'k,  tr.  ct. 
Richmond  &  Danville 
Rochester  &  Pittsb..     130         20'    '33' 

Rome  Wat.&  OgdeuB 

Bt.  L.  Alton  *  T.  H 

„.  _  Do  pref     

Bt.  L.  &.  8.  I^auclsco.      46I4 

Do  pref.      711a 

„.  „Do        Istpref.    

Bt.Paul*Duluth 

Do  pref. 


-Oetober.- 


Imo.  Biph.    Oct.31. 


96% 

95 
20% 


80 
931a 
46 
40 14 
:1031a 
34 

142 
9iih 
4296 


30 


55% 

40 

8016 

26I4 

37ie 

*23" 

■38  ■■ 
611s 

139 

142 
46 


94 14 
112 
215 

90 
I26I4 

41 13 

191a 

50 

481a 
122 14 

47 

18 

921a 

75 

191a 

2714 

Ills 
8 

73 

77% 

91=8 

44 

39I8 
101% 

32>e 
123 

841s 
141% 

97 

42 

82 
181 13 

29 

88 

24''9 

53 

38% 

78  la 

25 

36% 
106% 

23 

'34'g 

59 
138 
140 

411a 


350 

121 
215 

9514 
133=8 

48°8 

20 

52 

561a 
127  !>8 

53 

23 

99 

75 

25 

30 

20 

13 14 

80 

87% 

98% 

54 1« 

44 
10858 

38I4 
125% 

91 14 
1451a 
111 

4658 

91 
186 

34% 

89 

26 

60 

41 

82% 

29% 

60 
113 

28 


116i« 

"91" 
131 

"zo" 

"48% 
125 
53 

"20% 


Ills 
79 
961a 
9214 
51% 
411a 
{105''8 
-36% 

"85" 

(1421a 

IIOI4 

441s 


321a 


261a 

60 

75 

55% 

20 

371s 

89% 

901a 

27 

38 

29 
127 
140 

:i36 

106 
116% 
120'8 
1311a 
{131% 

781a 

38% 
100 

451a 

8914 
1351a 

19 
5120=8 

7858 

83 

135b 

25 
165 

95 
IIII9 
210 

82 
128  >4 

41 

I914 

50 

411a 
♦117 

511s 

18% 

90I4 

50 

17% 

18 

16 
9 

72 

8314 

86 

46I3 

36'8 
102 

34 
1221a 

79 
133% 
107 

4178 

841a 
170 
30 


30 

66I3 

79 

63=8 

26 

371b 

97  Is 

96% 

29 

411a 

3114 
1301a 
140 
160 
II214 
1241a 
12614 
13618 
(135% 

80 

43% 
105 18 

55 

98 14 
140 

22 14 
I28I3 

86I4 

83 

151a 

29  le 
1C5 
100 
117 
210 

93 
1311a 

46 

20 

60 

4Sia 

12558 

53  la 

19 

961a 

75 

55 

26I4 

21 

12 

78 

99% 

96 

52 

4214 
106% 

39 
126 

8514 
1421a 
119 

451a 

88% 
181 

34 14 


•80 18 
63% 


95% 

95 

29 


30% 
130 


:i37ia 
108 

"mia 

135 

§13514 

78I3 

41% 

102=8 


91 

13914 

"21 

§126% 

8278 
•80 

1478 

•26 

"96% 
113 


131 
44 


46% 
§121 
85 
18% 
941s 


53 
24  >a 


741a 
96% 
93 14 
51 
40% 
1051a 
3714 

85" 
13968 
IIOI4 

44 14 

881a 
170 

32=8 


58 
391s 
79 
28 
44% 
106% 
25>4 


43%  41% 

73  71J« 

141  

140  

4914  46 


31 


44 
90 
44 
70 
105 
«8 
80 


57  52 

86        

4714  4514 

751a  7478 

IO8I4  '107 

35        

88        


25 

53 

361a 

761* 

25 

39 
106 

18 
190 

36ie 

62 
138 
140 

35 

991a 

26 

30 

4979 

90 

40 

66 
104 


25 

58 

3958 

80% 

28 14 

46% 
110=8 

25 
200 

42% 

74% 
138      ' 
140 

43 13 
104% 

29 

36 

6OI4 

97 

45% 

741a 
108 14 


34% 

38% 

791a 

27 

41 


401s 
67% 
137 

"3914 
104% 


44% 
6978 


'PttMcbtd.      t  Prices  Mked.       { Ex  prtvlleg*. 


i79H    §79ia    ... 
i  Ex  OiTidend. 


Railroads.         jlufli.  31 
8t.  Paid  Minn.'A  Man    101 

Second  Av.(N.Y.City)     

Texas  &  Pacific 53 

Tol.  Delphos  &  Bur. .      27i8 

UnionPiicLflc .  §121  "e 

United  Go's  of  N.  J.. 

Wab.  St.  L.  &  Pacific. 

Do  pref. 

Telegraph. 

American  District . . . 

West  Union,  ex  ctfs. 

Express. 


4713 
84% 


i(  '8 


. Septetn  ber. . 

Low.  High.  Sept.  30. 
101 13    104       103 

Sl'ie      54%     "52" 
25  27%       25 

119         124=8     11978 

I9OI3    1901a    

46%      5318      5OI4 
83=8      94%      91 

48         seia    

85%      92%     §8578 


-October-. , 


iow.  High.  Oct.  31 

102       1071a    

126       126        

45%  541a 

20  25 
11678    122 

185  185 

46I3  5079 


53 
22ia 
I2014 

"48 14 


Adams 

American 

United  States 

Wells,  Fargo  &  Co. . . . 
Coal  and  Mining. 

Cameron  Coal 

Caribou  Consoi.  Min. . 
Cent.  Arizona  Min  . . . 
Colorado  Coal  &  Iron 
Consolidation  Coal... 
Dcadwood  Mining... 

Excelsior  Mining 

Homestake  Mining  . . 
Little  Pittsb'g  Min.. 
Mariposa  L'd  &  Min. 

Do  pref.. 

Maryland  Coal 

New  Central  Coal.  . . 
Ontario  Silver  Min'g. 
Pennsylvania  Coal. . . 
(Quicksilver  Mining . . 

Do  pref. 

Robinson  Mining 

Spring  Mount'n  Coal. 
Standard  Cons.  Min'g 

Stormont  Mining 

VARIOC8. 
Del.  <&  Hud.  Canal... 
N.  Y.  &  Texas  Land. 
Oreg'n  R'y  &  Nav.Co. 

Pacific  Mail 

Pullman  Palace  Car. 
Sutro  Tunnel 


§138  137  13914  *137 

861a  86  91          91 

'68  6714  7OI3     *69 

•128  I29I3  136        132 


40  30  la  42 
2  21a 

2  1=8  2 

511a  49  571a 


71a 

'19" 

2=8 


51s 
lis 


7 
1% 


•35 


86%      91=8  §88-« 

49  56  

82%      8314  86% 

137i«  153  145 

90  9713  96% 

70  77  76 

129%  137  *134ia 

3214  3979  38% 


2i8         2i8 


24  27 

26  27 

-351a      36%      37 

t240  240  245 
t§15         121a      141a 
*§57         56         611a 


•25 
36% 


'12 
60 


1=8 

2 

-1=8 

471a 

52% 

51 

30 

3514 

34 

6 

7 

*6is 

I3 

2% 

17 

18% 

17 

2=8 

2'8 

•21a 

4 

5 

t7 

4 

5I3 

19 

23 

•22 

25 

26 

36 

36 

•36 

240 

240 

121s      14% 
57  63 


21 


21  22ie 

27e         3 


131a 
47 
21 
216 


137a 
47 
22% 
2% 


14 
eiia 
13 13 

"22% 
2i« 


107%  107%    110%  108% 

130        M7 

159  155        169  

481a  48         52=8      51 

140  130       145  130 

1=8  11a        17e  


IO6I4  110%  10916 

42  42  42 

I5314  167  163 

47=8  511a  49 

12714  1331a  133 

II4  1=8  II4 


■*  Prices  bid.       t  Prices  asked.       5  Ex  privilege.       §  Ex  dividend. 
BANKERS'  STERLING  EXCHANGE  (POSTED  RATES)  FOR  OCTOBER.  1881. 


60 

De- 

60 

De- 

60 

De- 

Oct. 

day». 

mand. 

Oct. 

days. 

mand. 

Oct. 

days. 

mand, 

1.... 

4  801s 

4  84 

13.... 

4  791a 

4  8313 

25.... 

4811a 

4  851a 

2.... 

8. 

14.... 

4  80 

4  84 

26.... 

4  8113 

4  851a 

3... 

4  801s 

4  84 

15.... 

4  80 

4  84 

27.... 

48II3 

4  851a 

4.... 

4  80 

4  831a 

16.... 

8. 

28.... 

4  82 

4  86 

5.... 

4  791a 

4  831a 

17.... 

4  80 

4  84 

29.... 

4  82 

4  86 

6.... 

47913 

4  831a 

18.... 

4  801a 

484I3 

30... 

8. 

7.... 

4  791a 

4  8313 

19.... 

48OI3 

4  841a 

31.... 

4  82 

4  86 

4  791a 
8. 

4  8312 

4  801a 
4  8012 

4  841a 
4  8413 

9.... 

21.... 

Range 

_ 

10  ... 

4  791a 

4  831a 

22.... 

4  801a 

4  841a 

High 

4  82 

4  86 

11.... 

4  791a 

4  831a 

23.... 

8. 

Low. 

4  80 

4  84 

12.... 

47913 

4  831a 

24... 

4  81 

4  85 

THE  DEBT  STATEMENT  FOB  OCT.  1881 
The  following  Is  the  oi&cial  statement  of  the  public  debt  as  i 
appears  from  the  bnoks  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  October,  1881: 

INTEREST-BEARING    DEBT. 


Character 
of  Issue. 


6s  of  1881*. 
68  of  1881*. 
58  0f  1881-. 
4ias  of  1 891 
48  of  1907.. 


48,  ref  ctfs.  Feb.  26,'79 
38,navyp.fd  July  23,'68 


Author- 
izing Act. 


July  17,'61 
Mar.  3,'63 
July  14,'70 
July  14,'70 
July  14,'70 


When 
Payable. 


Juue30,  '81 
June  30,  '81 
M.ay  1,'81 
Sept.  1,  '91 
July  1,1907 


Aggregate  of  interest-bearing  debt. 


Amount  Outstanding. 


Registered. 

$113,926,3.30 

47,949,700 

401,504,900 

178,964,600 

546,631,350 


Coupon. 


71,035,400 
192,098,400 


$1,288,996,900  $263,133,800 
$598,050 
14,000,000 


$1,366,728,750 


"  Coniinued  at  312  per  ceut. 

On  the  above  issues  of  bonds  there  is  a  total  of  $2,011,C71  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  iuterest  to 
date  is  $9,457,701. 

DEBT  ON  WHICH  INTEREST  HAS  CHASED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $13,740,303  principal  and  $833,955 
interest.  Of  this  interest,  $601,876  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows :  5-20s  of  1862,  $370,700 ;  do  1864. 
$58,650;  do  1865,  $77,050;  consols  of  1865,  $426,100;  do  1867, 
$1,199,300 ;  do  1868,  $371,830:  10-40s  of  1864,  $534,450;  funded  loaa 
of  1881,  $7,596,850;  3's  cert«.,  $5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Authorizing  Act. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Gold  certificates 

Silver  certificates 

Fractional  currency  J 

Less  amt.  est'd  lost  or  destr'ycd,^"t  J'e'21,'~70 

Aggregate  of  debt  bearing  no  interest 
Unclaimed  Pacific  Railroad  interest 


July  17, '61;  Feb.  12, '62 

Feb.  25, '62;  July  11,  62;  Mar.3,'63 

June  8, '72 

March  3,  '63 

February  28,  '78 

Jalyl7,_'62;    Mar.  3,|  515^469,085 

8,375,934 


'63 ;    June  30,  '64  ) 


Amount. 


$60,040 

346.681,016 

8.310,000 

.=S,207,920 

66,327,670 


7.093,151 


$433,079,797 
7,25« 


I 
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Inlerest  hearinff  debt  - 
Unmix  lit  6  por  cwiit,  continuod  at  34. 
UoMilK  lit  ^  iii<r  cent,  ouutliiuod  at  3  Hi. 
BiiiiilK  lit  4'u  pur  wilt 

Builclx  lit  t  |MT<Mmt..,„iJ.. .»'.... 

Jtof mill luK  ciMi  ill(\iit«l 

Navy  i>cu»lou  fund 


Total  iiiterTOt-boarlnjt  debt 

Dehlnn  irhich  inl.hascm»'<l since maVrily 
Dehl  hf(tritii/  no  interest^ 

Old  diiiiiiiid  iiiul  l(>«iil-toiidor  notes — 

Certitti'iitoH  iif  deposit 

UoUl  aud  silver  (lortillcatoa 

Friiotloiial  currency 


$133,679,707 


Total  debt  bearlns  no  interest — 
UnclaliuoU  PaclBc  Kallroad  interest . 

Total $2,014,154,853 

Total  debt,  principal  and  Interest,  to  date 
Total  cash  In  Treasury 


AnwHnt 
Oitlstanding. 


$161,876,050 

401,504.000 

250.000.000 

738.740,750 

598,090 

14,000.000 


!  1,066.728,750 
13,740,305 

316.741,056 

6,310,000 

71,535,000 

7,003,151 


Debt,  less  cash  In  Treasury,  Nor.  1,  1881... 
Debt,  Ices  cash  In  Treasury,  Oct.   1,  1881... 

Docrenac  of  debt  durlns  tbe  past  month. 
Uecrcnse  of  debt  since  June  30,  1881 


Tnleretl. 


$11,400,372 
833,039 


7,256 


$12,340,584 
$2,026,495,438 
240,960.071 


$1,785,534,466 
1,708,855,925 


$13,321,458 
05,064,345 


CiinicKNT  Liabilities— 

Interest  due  and  unpaid 

Debtor,  which  interest  has  ceased 

Interest  I  hereon 

Gold  aud  silver  cortltioates 

U.  8.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  Nov.  1,  1881 

Total 

AVAILAIlLE  A8SKT8— 

Cash  in  the  Trea8iir.v 


$2,011,671 

13,746,305 

833,955 

71,535,500 

8,310,000 

144,193,448 


$210,900,071 
$240,960,071 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIE,S. 
DrTEKBST  PAYABLE  BV  THE  UNITED  STATES. 


Oharaeler  of 
Issue. 

Ammtnt 
outstanding. 

Tntere^t  paid 
by  U.  S. 

Interest 

repaid  by 

transportaVn 

Balance  of 

interest  paid 

by  JX.  S. 

Central  Pacifle.. 
KanHii.s  Paeido  .. 
Union  P.icittc... 
Central  Br.,  U.  P. 
Western  Paeiflc. 
SiouiCity  &Pac. 

$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 

$20,340,340 
5,372,073 
21,689,463 
1,357,808 
1,431,781 
1,268,399 

$3,580,189 

2,624,792 

8,211,367 

101,247 

9,367 

135,977 

$16,117,879 
2,748,180 
13.478.101 
1,249,634 
1,422,414 
1,132,921 

Total 

$64,623,512 

$51,467,272 

$14,662,941 

$36,149,132 

The  Pacific  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 
1862.  and  July  2,  186 1;  they  are  registered  bonds  in  tho  deuomiiiatious 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  Interest  in  currency, 
payable  January  1  and  July  1,  aud  mature  30  years  from  their  date. 


IMPORTS   AND   EXPORTS   FOR   SEPTEMBER, 

AND    FOR     THE    NINE    AND    TWELVE 

MONTHS  ENDED  SEPTEMBER  30,  1881. 

fPrepared  by  tbe  Bureau  of  Statistics.] 

Below  is  given  the  third  monthly  statement  for  the  fiscal 
year  1881-82  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  exports  of  merchandise  was  as  follows: 

Month  ended  Seirtcmber  30. 1881 $6,769,250 

Month  ended  September  30,  1880 17,997,240 

Nine  months  ended  September  30,  1881 121,193,289 

Nine  mouths  ended  September  30,  1830 73,793,920 

Twelve  months  ended  September  30,  1831 240,270,615 

Twelve  months  ended  September  30, 1380 163,857,613 

The  excess  of  imports  of  gold  and  silrer  coin  and  bullion 
was  as  follows: 

Month  ended  September  30, 1881 $10,200,865 

Month  ended  September  30,  1880 19,101,019 

Nine  monllis  ended  September  30,  1881 37,630,406 

Nine  months  ended  September  30,  1380 29,538,665 

Twelve  months  ended  September  30, 1881 77,321,563 

Twelve  mouths  ended  September  30,  1830 71,432,893 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  Sept.,  1881,  and  for  the  nine  and 
twelve  months  ended  Sept.  30, 1881  and  1889.  respectively,  are 
presented  in  the  following  tables : 

[Corrected  to  October  26, 1881.1 

HERCHAHDtSB. 


1881.— Exports— Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1880.— Exports— Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


For  the 

month  of 

Sept. 


$61,245,111 
1,183,165 


$62,128,276 
55,650,026 


$6,760,250 


$70,192,392 
l,O32.<;05 


$71,225,597 
53,223,051 


$17,997,216 


For  the  0 
mos  ended 
Sept.  30. 


$601,060,795 

11.256.339 

$618,317,181 

197,123,895 


$867,050,673 

18.352.099 

.$88.1,902,772 

615,032,157 


I121,1U3.2»9 


$612,574,197 
0,523,637 


$622,007,834 
548,203,014 
$73,79?,920 


For  the  12 
mos.  ended 
Sept.  30. 


$240,270,015 


$857,710,041 
12.206,860 


$870,015,001 

706,158,288 


$163,857,613 


OOLO  AHD  MLTHK— OOtK  A«»  aOLMON. 


rorlhs 

month  of 

Sspl. 

For     M«       9 
monlhitnd- 
ed  Kept.  90. 

Par    lh»     13 
monlki  tnd- 
tditept.  30. 

188!.— Export*— Dom.— Gold  . 

do      Bllver.. 

Foreign— Uoid 

do    Silver.. 

•  122.616 

680,100 

•       85,550 

369,237 

•  1.47.''.720 

l0,952,6O2 

745,674 

2,667,441 

•I,&)r7,l09 

14,30 1,0*1 

773,480 

43«3,1S1 

Total 

•t.I98,ftu3 

•10,672.294 

722,074 

•  15,441.437 

•40.337,108 

6.744,435 

•88,644,888 
10.191.900 

Imports— Gold 

BUver 

Total 

$11,301,368 
$10,200,880 

♦i3,Wl,843 
•37,630,406 

•98.H3U,UH3 
•77,321,563 

Excess  of  imports  over  exports 
Excess  of  exports  over  Imports 

1880.— Exports— Dom.  —Gold . . 

do     Silver.. 

Foreign- Gold 

do    Silver.. 

■08,703 

108,014 

22.121 

286,016 

*C0r,09l 
8.478.883 
1.906,104 
3.980,380 

•  1,128,070 
0,029,829 
1,910,878 
n.085.97« 

Total 

•069,814 

•18,846.008 

822,890 

$19,669,893 

$ 

19,101,019 

•0,972,518 

•31,327,223 

8,183,060 

$30,511,183 

29V538.665 

•14,799,093 

•71,492,338 

1 1 ,696,208 

Imports— Gold 

Silver 

Total 

•86,188,54« 
71,°43y,8a3 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exiwrts 

TOTAL  MKRCHAKUISB,  COIW  AND  BULLIOH. 


18S1.— Exports- Domestic  .. 

Foreign 

Total 

Imports 

Excess  of  exports  Over  Imports 
Excess  of  Imports  over  exports 

1880.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$62,047,827 
1,573,952 


$<i3,621.77» 
07.053.301 


3,131,615 

$70,110,709 
1,341,042 


$71,791,741 
72.898.511 


$. 


1,106.803 


$016,089,117  $883, 
17,669.501   " 


$633,758,621 
550.195,738 


$83,562,883 


$616,060,171 
15.410,181 


$632,070,352 
587,810,007 


$41,260,255 


408,023 
24,008,660 


$907,417,592 
744.46h,540 


$162,040,092 


$864,877,840 
19,803,714 


$381,771,594 
702,346,834 
$92,424,720 


The  following  is  a  statement  showing,  by  principal  cnstonu 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  September,  1881 : 


Customs  Districts. 


Baltimore,  Md 

Beaufort,  8.  C  

Boston,  <fcc..  Mass 

Brazos,  &o.,  Texas 

Brunswick,  Ga 

Buffalo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Chumplain,  N.  Y 

Charleston,  8.  C 

Chicago,  111 

Corpus  Chrlstl,  Texas 

Cuyahoga.  Ohio 

Detroit.  Mich 

Duluth,  Minn 

Galveston,  Texas 

Genessee.  N.  Y 

Huron,  Mich 

Key  West.  Florida, 

Miami,  Ohio 

Milwaukee,  Wis 

Minne.sota.  Miim 

New  Orleans,  La 

New  York,  N.Y 

Nlasara,  N.  Y 

Norfolk,  Ac,  Va , 

Oregon,  Oregon , 

Oswegatchie,  N.  Y 

Oswego,  N.  Y 

Passamaquoddy,  Me 

Pcnsacola,  Fla '. 

Philadelphia,  Pa 

Portland,  &e..  Me 

Puget  Sound,  W.  T 

Kicnmond,  Va 

San  Diego,  Cal 

San  Francisco,  Cal 

Savannah.  Ga 

Vermont,  Vt 

Willamette,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts 


Imports. 


38, 


,422,156 

19,383 
,333.502 

62,005 

83 

314.409 

40,2^5 
320,622 

31,270 
140.454 

75.453 

86.068 
171.88 

7.013 
103,888 

50,411 
316,671 

22.071 
2.020 

12,750 
255,167 
717.508 
,172,024 
206,376 

14,960 

230 

157,682 

676,289 

71.397 


!,308,359 

66,606 

7,450 

7.335 

89,375 

1,699,206 

87.263 

472,743 

30,842 

4,966 

262,033 


Totals  .  ■■  •55.650.026  •61.245.111  $1.183.165 


Domestic 
Exports. 


$3,000,337 

300,895 

4,944.718 

90,350 

45.071 

33,497 

12.313 

287,374 

027,195 

491,383 

113,601 

225,402 

62,253 

72,206 

1,154,028 

59.010 

925.090 

70.647 

139.800 

62,500 

160,310 

2,287.602 

32,561,717 

9,469 

990.721 

413.183 

19,031 

160.231 

31.626 

66.240 

3,266,379 

10.041 

52,106 

157.867 

80,485 

4,209.432 

2,010.903 

117,463 

375,251 

22:1,114 

283,176 


Foreign 
Exports. 


$420 

ioi',209 
74,355 

10 

"i',518 

■■■■ioi 

6,110 
"'5,309 


20 
5.050 


21.123 
902,198 


301 
4,774 


201 
56,129 


16 

■973 


UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement,  from  the  ofBce  of  the  Treasurer,  for 
October,  was  issued  this  week.      It  is  based  upon  the  aetiwl 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  minta  and  assay  offices : 

LIABIUTIBS.  NOVBBBK  1,  1881- 

Post-ofiice  Department  account 

Disbursing ofllccra' balances ................. 

Fund  for  redemption  of  notesof  national  banks  "failed, 

" ill  lii|Uidatlon,"  and  'Tcduiing  circulation" 

Undistributed  assets  of  faileil  national  banks. .......  .- 

Five  per  cent  fund  for  redemption  of  nat  1  bank  notes. 

Fund  for  redemption  of  national  bank  gold  notes 

Currency  and  minor-coin  nrdeniption  aooount 

Praotlonal 8ilvcr-<M)lu  redeinptum  account....^..  ...^- 
Interest  account.  Pacific  R.iilroada  and  L.&  P.  Canal  Od 
Treasurer  U.S.,  agent  for  piiyiiiK  Interest  on  D.  C.  Dowis 
Treasurer's  transfer  cbecks  and  drafts  outatandlng  — 
Treasurer's  general  account— 

Interest  due  and  unpaid ^'i5?'52:ix 

Matui-ed  bonds  and  Interest .?'51H5S2S 

Oalled  bonds  and  Interest ^''SiH^SJR 

Old  debt ■—■    .TSA-^l^ 

OoldoertUIOktM •         5.307,92000 


$5,201,404  35 
23.023,874  05 

30,311,222  60 

309,886  38 

15,366.915  SO 

461,532  00 

4,527  7B 

88,899  60 

4,840  M 

85S,eM  M 

6,395.7M  •• 
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Silver  certificates $66,327,070  00 

Certificates  of  deposit 8,310,00000 

Balance,  iiicludiug  bullion  fund 142.096,811  77 

Total  Treasurer's  general  account   $241,661 ,245  39 

Less  unavailable  funds 700,274  17-$2 10,960.971  22 


$322,673,582  95 
ASSETS,  NOVEHBBB   1,  1881. 

•Oold  com                  $76,036.377  10 

-Gold  bullion.:: 96,953,452  07 

^Standard  silver  dollars S?'5Z°-^'°  29 

Fractional  silver  coin 25,984,687  76 

'Silver  bullion ^'^^HI^  i5 

Gold  certificates „  .„3'Z!?9  55 

SUver  ccrtifictites 3*??'255  99. 

United  States  mrtes 26,2«l,7b8  6o 

Jfational  banl{  notes 4,685,lb7  02 

^National  bank  gold  notes oS'??'?  29 

IFractional  currency 28,ol4  64 

Deposits  held  by  national  bank  depositaries 13,209,524  18 

Nickel  and  minor  coin 487,76s  32 

New  York  and  San  Francisco  exchange 928,000  00 

One  and  two-year  notes,  &c 45  50 

Redeemed  certificates  of  deposit.  June  8, 1872 35,000  00 

Quarterly  interest  checks  and  coin  coupons  paid 371,877  32 

Begistered  and  unclaimed  interest  paid 

United  States  bonds  and  interest 

Interest  on  District  of  Coliunbia  bonds 1,012  98 

Speaker's  certificates 122,394  25 

Pacific  Railroad  interest  paid 60  00 


3322.673,582  95 


||!l0ttjetar8|  CfPommjercial  %nQXisU  ^ews 


BATES  OF  EXCHANGB  AT  LONDON  AND  ON  LONDO^ 
AT  LATEST  DATES. 


aXOBAJfOE  AT  LONDON— Oct.  22, 


On- 


Amsterdain  . 
AiiL3ter<?.ani . 

JLntwerp 

Hamburg  . . . 

Berlin 

Frankfort... 
Copenhagen. 
St.Peters'bg. 

Paris...  

Paris 

Vienna 

Madrid 

Cadiz 

Bilbao 

Genoa 

Iilsbon 

Alexandria  . 
New  York... 
Bombay .... 
Calcutta .... 
Hong  Kong.. 
Shanghai. 


Time. 


Short. 
3  mos. 


Short. 
3  mos. 


30  days 


Bate, 


12-3  •a]2-4 
l2-5>4  ®12-5% 
2o'70  ®25-75 
20-74  320-78 
20-74  ®20-78 
20-74  ®20-78 
18-45    ®  11-48 

2.'i  16325 
2o-37's»25-47i« 
25-67isa25-72»« 
ll-97>aa  12-0212 
471^347 
4738314718 
47    ®4(i''8 
25-95    ®26-55 
Sl^saoi^ 


SXOHANOS  ON  LONDON. 


Latest      _. 
Date.      ^"^■ 


Oct.    22 


Oct.  22 

Oct.  22 

Oct.  22 

Oct.  22 


Oct.  22 
Oct.  22 
Oct.    22 


Is.  711i«d. 
Is.  7iii6'l- 


Oct.    22 


Oct.  19 

Oct.  22 

Oct.  22 

Oct.  22 

Oct.  22 

Oct.  22 


Short. 
Short. 


Short. 
3mof. 
Short. 


3  mos. 

3  mos. 
Short. 

4  mos. 


Sate. 


12 -IS 

25'42 
20-47 
20-47 
2047 


25-29  "s 
25-34 
118-30 


24-45 


95 14 
47914 
Is.  8i8d. 
Is.  8isd. 
3s.  flifld. 
58.  I°8d. 


the  statemeat  is  quite  as  good  as  had  been  expected.  The  pro- 
portion of  reserve  to  liabilities  has  increased  from  30-02  per 
cent  to  35-61  per  cent,  and  a  good  effect  has  been  produced. 
There  is  an  increase  of  JE188,035  in  the  supply  of  bullion, 
which  is  rather  more  than  the  daily  returns  indicated,  as  the 
note  circulation  has  declined  to  the  eitent  of  £300,625.  The 
total  reserve  has  been  augmented  by  £428,660.  The  total  sup- 
ply of  bullion  held  by  the  bank  amounts  to  £21,262,378  against 
£27,958,559  last  year,  and  the  reserve  of  notes  and  coin  to 
£10,347,168  against  |16,002,7l4.  The  comparison  is  therefore 
decidedly  unfavorable,  and  there  is  not  much  hope  of  improve- 
ment. The  Government  has  repaid  the  Bank  another  instal- 
ment on  the  loan  it  obtained  in  order  to  meet  the  public  divi- 
dends, and  it  is  also  said  that  the  bank  has  I  eea  borrowing 
money  on  consols  in  order  to  give  support  to  the  discount  mar- 
ket. If,  however,  that  operation  has  been  in  progress,  it  has 
been  far  from  successful,  as  the  value  of  money  in  the  outside 
market  has  been  steadily  declining  during  the  week.  The 
total  of  "other  securities"  has  fallen  off  to  the  extent  of  £516,395, 
indicating  that  the  bank  has  been  doing  but  little  discount 
business.  The  amount  is  now  £21,442,185,  against  £18,106,756 
last  year,  the  increase  being  probably  due  to  loans  to  the  Stock 
Exchange.  The  money  market  closes  with  a  firmer  appearance, 
owing  to  less  favorable  exchanges  ;  but  the  demand  for  money 
for  mercantile  bills  is  by  no  means  active.  The  rate  for  three 
months  bills  has  been  from  4  to  4^  per  cent.  The  following 
are  the  present  quotations  for  money  : 

Open  market  rates —  Percent. 


[From  our  own  correspondent. I 

London,  Saturday.  Oct.  22,  1881. 
The  directors  of  the  Bank  of  France  have  at  length  advanced 
their  rate  of  discount  to  five  per    cent,  and  the  Continental 
money  markets  generally  present  a   firm  appearance.    On  the 
other  hand,  owing  to  the  very  moderate  supply  of  mercantile 
bills  and  to  the  improvement  in  the  American  exchange  on  Lon- 
don, the  value  of  money  in  this  market  has  been  declining,  and, 
4llthough  the  official  rate  remains  at  5  per  cent,  bills  have  been 
taken  in  the  open  market  as  low  as  4  per  cent.    Our  position,  as 
far  as  the  value  of  money  is  concerned,  has  again  become  one 
of  some  uncertainty.    The  improvement  in  the  American  ex- 
change is  sufficient  to  prevent  any  renewal  of  the  demand  for 
^old  for  export  to  New  York,  but  any   return  of  the  supplies 
\rhich  have  recently  been  taken  away  from  us,  or  a  portion  of 
them,  is  by  no  means  expected.    The  rise  in  the  valu3  of  money 
on  the  Continent  and  the  downward  movement  in  London  have 
materially  altered  the  position  of  affairs.    During  the  past  ten 
days  moderate  supplies  of  gold  have  been  received  from  Conti- 
nental sources,  and  these  had  some  influence  in  cheapening  the 
▼alue  of  money,  but  this  week  .the  Continental  exchanges  have 
declined,  and  the  receipt  of  further  supplies  is  doubtful.    Evi- 
dently, however,  there  is  no  reason  for  believing  now  in  any 
increase  in  the  official  rate  of  discount.    There  is  already  a  dis- 
parity of    quite  one  per   cent  between  the  Bank  and  open 
market  rates,  and  except  as  a  matter  of  urgency  the  directors 
■of  the   Bank  of  England  are  by  no   means   likely  to  make  a 
change.    The  position  of  affairs  on  the  Paris  Bourse  is  far  from 
satisfactory,  speculative  activity  having  assumed  dangerous 
proportions.    A  good  many  failures  are  expected  to  take  place, 
and  they  may  be  productive  of  some  little  disturbance,  but  the 
effect  cannot  be  in  any  way  permanent.     In  fact,  if  these 
failures  must  take  place  the  sooner  the  collapse  occurs  the 
better,  as  a  very  unhealthy  condition  of  things  has  been  known 
to  exist  for  some  time  past  and  an  unfavorable  effect  has  been 
produced.     The  general  business  either  of  this  country  or  of 
France  cannot  be  much  affected,  if  at  all,  while  the  breaking  up 
of  ipeculative  cliques  will  be  a  gain. 
This  week's  Bank  return  shows  more  favorable  results,  and 


Fer  cent. 
5 


4  months' bank  bills 41494^8 

6  mouths' bank  bills 4J4®4  38 

4  <&  6  months'  trade  bills.     435 


Bank  rate 

Open-market  rates— 

30  and  60  days' bills 414 

3  months' bills *i4 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits  : 

Pel-  eeni. 

Joint-stock  banks aij 

Discount  houses  at  call 3's 

do  with  notice  of  withdrawal 3% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  eon- 
sols,  the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  male  twist,  fair  second 
quality,  and  the  Bankers' Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.              1880.  1879.  1878. 

Circulation,  excluding          £                     £  £  £ 

bank  post  bills 26,065,210  26,955,845  28,524,200  30,081,585 

Public  deposits 3,331,170     4,38C,3-i7  4.936.6.33  2.929.211 

Other  deposits 25,488,565  28,178,535  32.862.392  27.8.59,388 

Governm't  securities.    14.920,269   16,363,070  19.170.328  10,337,672 

Otlier  securities 21,442,185  IH. 106,756  17,873,855  23,311,846 

Res've  of  notes  &  com.    10,347,168   16,002,714  18,733,664  9,166,261 
Coin    and   bullion    in 

both  departments..  21.262,378  27,938,559  32,257,964  24,247,846 
Proportion  of  reserve 

to  Uabilities 35-61  48-72  

Bank  rate 5  p.  c.        2isp.  c.  2  p.  0.  6  p.  0. 

Consols 9914                9919  98  9414 

Eiig.  wheat,  av.  price.          47s.  Id.          4l8.  5d.  49s.  9d.  398.3d. 

Mid.  Upland  cotton...                6%d.               6=81.  76i«d.  59,8d. 

No.  40  Mule  twist....              10%d.             lO^il.  lOd.  G^d. 

Clear'g-houBe  return.  117.61 1.000  130.005.000  88,600.000  81,414,000 

About  £450,000  in  gold  have  been  received  from  various  quar- 
ters abroad  during  the  week,  but  chiefly  from  Holland;  but  the 
week  closes  with  more  doing  for  export.  The  silver  market 
has  been  dull,  and  very  little  demand  has  existed  on  Indian 
account,  the  principal  inquiry  being  for  the  Continent.  The 
usual  amount— £350,900— of  India  Council  bills  was  offered  for 
sale  at  the  Bank  of  England  on  Wednesday;  but  only  a  small 
portion  was  disposed  of  at  Is.  7%d.  the  rupee.  The  price  of 
silver  has  been  declining  during  the  week,  and  Mexican  dollars 
are  also  cheaper.  The  following  quotations  for  bullion  are 
from  Messrs.  Pixley  &  Abell's  Circular: 

OOLD.  ».    rf.         »•    <*• 

Bar  gold,  fine per  oz.  standard.    77    9    «    

Bar  gold,  containing  20  dwts.  silver,  per  oz.  st.indard.    77  10>a»    

Spanish  doubloons peroi.    73  10    ®     

South  American  doubloons per  oz.    73    9    a     

United  States  gold  coin per  oz.,  none  here «     

Uerman  gold  coin peroz '9    

a. 


5ii3,«a 

323i«  ® 
55l6,j» 
51  ■» 
« 


BII.VER.  O.  <*• 

Bar  silver.flne per  oz.  standard. 

Bar  silver.contain'g  5  grs.gold per  oz.  standard. 

Cake  silver peroz. 

Mexican  dollars per   oz.  nearest. 

Chilian  dollars per  oz. 

Quicksilver,  £6  15s.  Od.  to  «7.       Discount.  3  per  cent. 
The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres : 

Bank  Open 

rate.        markeU 
Pr.  el.        Pr.  «<. 
Madrid  k.  other 

Spanish  citie*       4  ' 

St.  Petersburg...       6  5Jl 

Geneva 3««  3»9 

Genoa •*  J 

Copenhagen S^a  S"* 

Bombay 7  •■•• 


Bank 

Oiten 

rate. 

market 

Pr.el. 

Pr.  et. 

Paris 

..       5 

4\ 

Brussels 

4>i 

4% 

Amsterdam . . . 

4 

4 

Beriin 

51a 

514 

Frankfort 

518 

Vienna 

..        4 

3'8 
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The  railway  trafBc  returnH  pnbliuhed  this  week  are  disap- 
pointing, and  the  value  of  British  railway  shares  has  had  a 
downward  tendency.  In  some  instances,  as  in  the  case  of  the 
London  &  Northwestern  undertaking,  the  reduction  is  attribu- 
table  to  the  loss  of  Irish  traffic,  caused  by  the  distressing  condi- 
tion  of  affairs  in  Ireland.  The  repressive  measures  which  have 
been  tardily  adopted  by  the  Government  are,  however,  expected 
to  have  a  good  effect,  and  there  is  much  hope  that  loyal  Irish- 
men who  were  powerless  during  the  time  when  the  Land 
Leaguers  were  allowed  to  have  pretty  much  their  own  way, 
win  see  that  their  interests  will  be  benefitted  by  counteracting 
in  every  way  the  subversive  doctrines  advocated  by  the  Land 
League.  The  latest  news  from  Ireland  is  more  hopeful;  but  it 
remains  to  be  seen  whether  the  League  is  crushed  or  only  sup- 
pressed for  a  time.  Foreign  stocks  have  been  dull,  and  are 
weaker,  the  principal  exception  being  United  States  Govern- 
ment bonds,  which  have  been  steady.  Continental  stocks,  and 
especially  those  which  are  freely  dealt  in  on  the  Paris  Bourse, 
have  been  depres.sed,  but  there  are  now  some  indications  of 
improvement.  The  next  "  liquidation  "  on  that  market  is,  how- 
ever, anticipated  with  more  than  usual  anxiety,  owing  to  the 
dangerous  extent  to  which  speculation  has  been  carried.  The 
market  for  American  railroad  bonds  has  been  decidedly  weak, 
and  prices  have  been  falling  daily. 

The  traffic  receipts  on  fourteen  of  the  principal  British  rail- 
way companies'  lines  since  the  1st  of  July  have  amounted  to 
f  16,680,575,  against  £16,144,420  last  year;  showing  an  increase 
of  £5.36,155.  On  the  three  principal  Scotch  lines,  since  August 
1,  they  have  been  £1,474,028,  against  $1,394,557,  being  an 
increase  of  £79,471. 

The  following  letter  of  complaint  appears  in  the  Times  this 
morning  under  the  head  of  "A  New  Regulation" : 
To  the  Editor  of  The  Times  : 

SiK:  Wonders  never  cease.  The  American  Government  (of 
all  governments)  seems  anxious  to  support  the  English  Fair 
Trade  League  by  virtually  refusing  to  recognize  trade  in  other 
than  EnglLsh-made  goods  between  this  country  and  the  United 
States. 

We  are  warehousemen,  holding  a  large  stock  of  various  con- 
tinental manufactures.  Yesterday  we  were  favored  with  a 
visit  from  a  New  York  customer,  and  succeeded  in  selling  him 
a  certain  quantity  of  goods  (partly  of  Austrian,  German  or 
French  make),  which  had  been  a  long  time  in  stock  and  were 
not  found  suitable  for  this  market.  This  transaction  the 
American  Government,  by  its  representative  here,  refuses  to 
recognize. 

On  presenting  triplicate  sets  of  invoices  to  the  consul  for 
legalization  (without  which  formality  no  merchandise  can  enter 
the  United  States),  the  consul  refused  to  certify  same,  on  the 
plea  that  the  goods  described  therein  were  of  foreign  origin, 
and  must  be  invoiced  from  their  native  place;  that  we  had  bet- 
ter appoint  agents  in  the  various  places  of  production,  where 
we  are  in  the  habit  of  buying  goods,  &c.,  so  as  to  invoice  goods 
bought  in  "  this  city"  from  some  obscure  place  in  Germany, 
Austri.i,  &c. 

This  seems  so  utterly  absurd  that  we  think  it  our  duty  to 
draw  public  attention  to  it,  and  trust  you  will  deem  this  letter 
of  sufficient  interest  to  insert.     We  are,  sir,  yours  obediently, 

October  20.  Impoeterb. 

Since  the  heavy  gale  of  last  week  we  have  had  several  days 
of  bright  autumn  weather ;  but  we  are  now  having  rather 
strong  gales  from  the  eastward,  and  the  weather  presents  an 
unsettled  appearance.    The  list  of  vessels  reported  on  Lloyd's 
Loss  Book,  between  midnight  on  Wednesday,  October  12,  and 
midnight,  Wednesday,  October  19,  is  a  very  serious  one,  and 
the  gale  proves  to  have  been  one  of  the  most  disastrous  both  to 
life  and  property  known  for  some  years  past.    The  weather  of 
late  has,  however,  been  sufficiently  favorable  to  enable  farmers 
to  make  satisfactory  progress  with  field  work,  and  a  large 
quantity  of  roots  has  been  stored  for  winter  consumption.  Pre- 
parations for  autumn  sowing  have  also  been  successfully  carried 
on,  and  farmers  have  been  able  to  find  time  and  labor  to  thresh 
out  larger  quantities  of  grain.  Dry  winds  have  improved  the  con- 
dition of  the  cereals  sent  to  market,  and  farmers  are  marketing 
about  250,000  quarters  weekly.    The  wheat  crop  has  thus  far 
yielded  the  farmers  comparatively  favorable  results  about  1,250,- 
000  quarters  having  been  disposed  of  at  an  average  price  of  rather 
more  than  608.  per  quarter.    In  leas  than  two   months  a  large 
inroad  has  been  made  into  our  small  crop,  and  although  we  are 
now  rather  less  dependent  upon  foreign  supplies,  yet  it  is  quite 
evident  that  this  condition   i  f  things  will   not  be  of  long  dura- 
tion.    Our  imports  of  wheat  and  flour  since  harvest  have  been 
about  1,000,000  cwt.  less  than  in  the  corresponding  period  of 
last  season;  but  the  deliveries  of  home-grown  produce  show  a 
small  increase.    It  is  thought  that  there  has  been  some  accu- 
mulation of  stock  of  late,  but  it  cannot  have  b«en  considerable. 


Very  little  Russian  wheat  is  finding  ita  way  to  the  Britliih  marketa  ■ 
A  market  has  been  found  for  the  Black  Sea  Hhipmt-nts  at  Mar- 
seilles and  other  Mediterranean  ports,  and  as  the  ports  of  Odeau, 
Taganrog  and  Azof  will  soon  be  clotted  to  navigation,  we  slu^U 
not  be  able  to  rely  upon  any  Rnasian  supplies  nf  importaaee 
until  the  spring.  There  se«ms  to  be  no  reason  for  believing  in 
much  change  in  the  value  of  wheat,  tlillers  are  jast  now  oper- 
ating with  much  caution;  but  merchants  do  not  preaa  sales,  and 
only  a  small  decline  has  to  be  recorded  in  prices.  Present 
prices  are  regarded  as  sufficiently  high  to  attract  the  snppltee 
we  require;  but  as  we  are  not  threatened  with  any  superabund- 
ance, there  seems  to  be  no  room  for  a  fall.  It  majr  how- 
ever be  remarked  that  the  Continent  is  taking  very  little 
wheat  from  America.  Russia  sspplies  it  chiefly,  and  conse- 
quently the  American,  Australian  and  Indian  marketa  are 
left  more  free  to  us.  This  is  obviously  in  favor  of  quiet  mar- 
kets, if  not  of  easier  prices;  but  the  fact  remains  that  in  a  ttrm 
weeks  the  shipments  of  wheat  from  Russia  will  cease  for  the 
season,  unless  produce  can  be  brought  overland  by  railroad 
and  still  leave  a  profit.  Prices  in  western  Europe,  however,  are 
by  no  means  likely  to  rise  to  a  point  to  admit  of  the  operation 
proving  remunerative,  and  consequently  Russian  wheat,  not- 
withstanding the  good  crop  in  Russia,  will  not  be  a  plentiful 
commodity  until  after  the  re-opening  of  the  navigation  next  year. 
During  the  week  ended  October  IS  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  61,398  quarters,  against  56,471  quarters  last  year 
and  26,122  quarters  in  1879;  while  it  is  computed  that  there 
were  in  the  whole  kingdom  245,600  quarters,  again-st  226,000 
quarters  and  104,500  quarters.  Since  harvest,  viz.,  in  a  period 
of  eight  weeks,  the  sales  in  the  150  principal  markets  have 
been  332,283  quarters,  against  309,978  quarters  and  136,018 
quarters,  the  estimate  for  the  whole  kingdom  being  1,329,160 
quarters,  against  1,240,000  quarters  and  544,100  qnar. 
ters  in  the  two  preceding  seasons  respectively.  Without 
reckoning  the  supplies  of  produce  furnished  ex-granary  at 
the  commencement  of  the  season,  it  is  estimated  that  the  fol- 
lowing quantities  of  wheat  and  flour  have  been  placed  upon 
the  British  markete  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is  also  given: 

1881.  1880.  1879.  1878. 

rmnorts  of  wheat  cwt  10,204,151    11,435.601    11.370.764      8.639,991 
ta^rtl"^ou?.!T;   1.712:225       1,691,506       1,691.261       1,006,273 

^1^a^.^T.'!'y°r°  5.759.000      5,373.000      2.358.610      8.005,000 

Total 17,705.976    18,500,197    15,120,665    17,651,264 

Deduct      exports      ot  

wheat  and  flour 1 74,039 


258.891 


222.198 


452,389 


Result 17,531,937  18,211,303  15.198,467    17,193,876 

Av'ge  price  of  EnRllsli  .  .„     .. 

wheat  for  season  (qr.)      508.  Id.  41».  5d.  17s.  lid.         42'.  8d. 

Visible  supply  of  wheat  ,..,^„^^ 

IntheU.  8  ...bU8h.20,250.000  14,400.000           

The  imports  and  exports  of  grain  into  and  from  the  United 
Kingdom  during  the  first  eight  weeks  of  the  season,  compare 
as  follows  with  the  corresponding  period  in  the  three  previona 

seasons. 

mroRTs. 

1881.      I8SO.      1879.      1878. 

^Z- -*-^$:i$^;JSI  ^iiSS^itSl  ^i:l^S:ISi  l:»4 

§^.^.:::::::::::::::::  i.99Z;«??  "" 

Beans'".".""." 318.282 

[ndlan  com 5'5^?''52i 

Flour 1,7*2,225 

BXrOKTB. 
1881.  1880.  1879.  '§78. 

153,815  235..^20  174.767  435,933 

7,396  1.612 

62.748  29,890 

8.964  15,870 

7,728  9.794 


2,191,820 

294,635 

222.265 

7.10S,736 

1,691,596 


2,557,899  1,724.230 

103,932  268.530 

12H.S98  211.475 

3.865.125  6.299,289 

1,691,261  1,006,273 


Wheat owt 

Barley 

Oats 

Peas 

Beans 


35,710 
23.374 


3.!\79 
3.S37 

13,931 

3.808 

219,505 

17.431 


17.233 

1.322 

3.081 

88ft 

54.012 

ie.4S» 


[ndlan  iim"!:."!:....        49.OT8 
Flour 20.iii 

The  following  return  shows  the  extent  of  our  exports  of 
British  and  Irish  produce  and  manufactures,  and  of  colonial 
and  foreign  wool  to  the  United  States  during  the  month  of 
September  and  during  the  nine  months  ended  September  30. 
compared  with  the  previous  year: 
xXFom. 


Alkali owt. 

Apparel  and  slops. ....£ 
Ba^s  and  sacks doz. 


,^T(7  27^%.  2.5»      2.a2.X«» 

6969  8.113  58.219          _4B,l«a 

54618  67JS85  3?*.»t» 

1485  2.181  15.388 


751,505' 
16.10» 


B.-er  and  ale  ......  bbls.  i'^S^    li  51390O    66.038300    84,077,400 

Cotton  piece  Koods,. yds.  1.525,300    6,513,900    «».^^        "eiS.iaS 


_ „.  yds 

Eartlicnw.ds  jiorcclam.* 
Halierdashery  and  mil- 
linery  * 

Hardware  and  cutlery.* 

Iron— PlK tons. 

Bar.  &c tons. 

Railroad tons. 


77,331 

63,440 
12.663 
26.061 
1.170 
11,531 


69.515 

46.828 
41.872 
13.016 
1,090 
86,821 


^98,796  619.186 

396.805  342.19S 

361.763  S65.82T 

5tM.013  308.932 

17.039  9.154 

173,775  S4S,44« 
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, — hi  September.- 


1881. 

5,522 

16,07^1 

32» 

6.692 
12,632 


. , In  Nine  MotUlis.- 


Hoope,    sheets    and  1880. 

boiler  plates . .  .tons.  2.184 

Tin  platts tons.  13,865 

Castor  wrouglit.. tons.  2,983 

Old  for  rcinauuft.tons.  4,571 

St«cl— Uiiwi-ouglit.tons.  1,304 

Lead— Pig,<fec tons.  

Jut«yarn lbs.  235,200 

liinen  piece  goods. .  .yds.  5,752,300 

Steam  engines *  80 

Other  descriptions...*  25,612 
Paper— Writing  or  print- 
lug owt.  152 

Other  kiuds cwt.  199 

Bait tons.  23,054 

Bilk  broad  stufb. . .  .yds.  26,543 

Ribbons £  17 

Other  articles  of  eillt  .,         „ 

only *  2,255         13,098 

Mixed  with  other  ma- 
terial  £  9,727 

Spirits  —British ....  gals.  17,9 12 
Stationery— Other   than 

paiKir S.  6,285 

Tin— Unwrought  ...cwt.  422 

Wool— British lbs.  11,800 

Colonial  &  foreign .  lbs.  635,689 

Woolen  cloth yds.  319,700 

Worsted  stuflfe yds.  2,433,200 

Carpets,  not  being 

rugs yds.  259.000 


504,000 

7,810.400 

2,342 

31,901 

281 

95 

23,310 

41,065 

922 


18,990 
25,643 

8,333 

64 

464,000 

2,634,153 

266,900 

2,406,800 


1880. 

38,163 

134,156 

14,915 

189,154 

32,974 

205 

4,660,200 

75,636,100 

5,176 

293,716 

3,413 

2,919 

182,695 

268,637 

2,017 

26,068 

84,551 

59,4a8 

51,994 

14,224 

9,762,500 

19,5.53,306 

3,576,600 

31,263,300 


1881. 

29,304 

129,586 

4,543 

66,153 

87,446 

347 

3.092,200 

63,892,.500 

49.545 

284,730 

3,992 

2,787 

183,493 

251,799 

3,159 

72,213 

113,691 
71,658 

62,584 

5.900 

3.984,800 

13,530,512 

3.332,600 

21,285,300 


The  following  table  shows  the  erports  and  imports  of  specie 
a/f,  the  port  of  New  York  for  the  week  ending  Oct.  29  and  since 
January  1, 1881: 

EXPORTS  AND  IMPOBTS  OF  SPECre  AT  N8W  .YORK. 


aoid. 


120,300      2.208,400        977,300 


Great  Britain 

France 

Qenn.any 

West  ladles 

Mexico 

South  America 

All  other  countries. 


T»tal  1881. 
Total  1880. 
Total  1879. 


The  exports  of  railroad  iron,  distinguishing  iron  from  steel, 

daring  the  month  of  September  and  daring  the  nine  months 

were  as  follows: 

. In  September. , . In  Hine  Months. . 

1880.  1881.  1880.  1881. 

3,880  5,922  78,755  83,498 

10,052  20.111  92,866         156,773 


Iron  riiils tone. 

Btcel  rails 


Bazllob   narliet   Reports— Per   Cable. 

The  daily  closing  quotations  for  seaarities,  &e.,  at  London, 
and  for  breadataffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  November  4  : 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1881 

Total  1880 

Total  1879 


Bzporlt. 


Week.      Since  Jan.  1 


»• 


1,600 
5,650 


$176,619 


*176,t>19 
208,850 
118.515 


$68,160 


6,500 
2.000 


243.700 
102,075 


$422,441 
2.105,733 
2,061,388 


!,368,135 

169,850 

270,809 

10,204 


38.444 
29.798 


Imports. 


Week.      Since  Jan.  1 


$248,192 


405,426 

334,403 

15,221 


80,400 


$32,359,234 
3,893,671 
8,891.733 
2,128,299 
278,511 
683,682 
1,805,339 


$1,083,642 
3,388,035 
4,180,608 


10,276 
490 
71 


$8,887,238 

4,831,193 

11,107.846 


$.50,010,469 
45,556,430 
52.823,860 


$210,425 

20,065 

71,509 

720,695 

1,115,475 

148,380 

21,761 


$11,484 
43,482 


$2,308,310 
4,153,523 


53,005       6,929.495 


Of   the  above  imports    for  the   week  in  1881,  $21,896  were 
American  gold  coin  and  $11,037  American  silver  coin. 

Auction  Sales.— Messrs.  A.  H.  Muller  &  Son  sold  the  follow- 
ing at  auction : 


London. 

Sat. 

Mon. 

Tiies. 

Wed. 

Thurs. 

Fri. 

Silver,  peroz d. 

51^8 

52 

51i5ia 

511316 

5116,8 

Consols  for  money 

995,9 

9»9ia 

99;;,« 

9y«,B 

JlRi''" 

Consols  for  account 

995i8 

99»j8 

9G7i6 

99 's 

99  ■'8 

Fr'ch  rentes  (in  Paris)  f  r. 

84-40 

84-75 

34-95 

85171a 

83-35 

U.  S.  5s  ctt'n'd  iuto  3»2.s 

1041a 

105 

4 

105     , 

105 

103 

U.  S.  4Jas  of  1891 

1161a 

1161s 

II6I1 

1161a 

II6I4 

U.S.  48  of  1907 

1191a 

119% 

? 

U9ia 

119% 

119% 

Erie,  common  stock 

4614 

4638 

w 

46 

47^8 

4818 

133 

68% 
35% 

13512 

68% 

3558 

135 13 
681s 
3514 

I35I3 
68 14 
35% 

136 

Pennsylvania 

6818 

Phila<lelphia  &  Reading. 

35 14 

New  York  Cent<-al 

I4414 

115 

I44I3 

145 

145 

Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

t.    d. 

«.    d. 

s.    d. 

s.    d. 

».    d. 

».    d. 

Flonr  (ox.  State..  100  lb. 

14    9 

14    9 

14    3 

14    3 

14    3 

14    3 

Wheat,  No.  1,  wh.      " 

U    0 

10  11 

10    9 

10  11 

10    9 

10    9 

Spring,  No.  2...      " 

10    6 

10    6 

10    5 

10    5 

10    5 

10    5 

Winter,  West.,  n      " 

11    2 

11    2 

11    1 

11    1 

11     1 

11     1 

Cal.  white " 

11    0 

11    0 

11    0 

11    0 

Com,  mix..  West.      " 

5  11 

5  IOI2 

5  10 

5  10 

5  10 

5  10 

Pork,  West,  mess . .  ^  bbi. 

78    0 

78    0 

78    0 

78    0 

77    0 

77    6 

Bacon,  long  clear,  now. . 

19    0 

48    0 

48    0 

48    0 

47    6 

47    6 

Beef,  pr.  mess,  new.^to. 

94    0 

94    0 

94    0 

91    0 

93    0 

■J2    0 

Lard,  prime  West.  ^  cwt 

59    3 

59    6 

59    0 

39    0 

59    0 

58    6 

Cheese.  Am.  choice,  new 

58    6 

58    6 

58    6 

53    6 

58    6 

58    6 

National  Banks. — The  following  national  bank  was  organ- 
ized last  week. 

2,581— The  Peoples'  National  Bank  of  Norristown,  Pa.  Authorized 
capital,  $100,000.  A.  A.  Yeakle,  President;  Lewis  Styor, 
Cashier. 

Imports  and  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,580,223,  against  $10,214,552  the  pre- 
ceding week  and  $8,411,665  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  1  amounted  to  $5,910,615,  against 
$6,590,674  last  week  and  $7,164,162  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  27  and  for  the  week  ending  (for  genera) 
merchandise)  Oct.  28;  also  totals  since  January  1: 

FOREION  IMPORTS   AT  KliW   YORK. 


For  Week. 


Dry  Goods 

Qen'lmer'diBe.. 

Total 

Since  Jan.  1. 

iJry  Goods 

Gen'lmer'dise.. 

Total 


1878. 


$1,317,652 
4,753,54S 


$6,071,200 

$66,573,906 
177,213.639 


t243.787,54S 


1879. 


$1,256,578 
5,0;i2,579 


$6,279,157 

$80,210,277 
191,586,480 


*274.796.757 


1880. 


$1,264,137 
5.785,699 


$7,049,886 

$109,312,242 
304,058.830 


$413,371,072 


1881. 


$1,696,732 
5,883,491 


$7,580,223 

$96,169,607 
209,151,187 


*363.320,791 


In  oar  report  of  the  dry  goods  trade  will  be  found  the  impons 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpe<ie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  1,  and  from  January  1  to  date: 

EXPORTS  FROM  KBW  YORK  FOR  TUB  WEEK. 


1878. 

1879. 

1880. 

1881. 

For  the  week... 
Frev.  reported.. 

«5.986.068 
288.639.400 

$8,523,292 
286,705,565 

$10,321,211 
341,821,636 

*5.910,615 
310,219,783 

Total  a'ce^an.l 

*294.625.474 

*295.228,857 

$352,142,847 

t325. 130,350 

Shares. 
30  N.  Y.  Equitable  Ins.  C0..I5OI2 

36  Firemens' Ins.  Co 97 

50  Brooklyn  Fire  Ins.  Co.  ...195 
30  iEtna  Fire  Ins.  Co.    (80 

percent  paid) $33 

120  Firemen's  Fund  lus.  Co. 
(Receiver's     certittcate, 

70  per  cent  paid) $25 

20  Fulton  Bank,  New  York.l35x 
54  Bank  of  New  York  Nat. 
Banking  Association  ...144 

30  Hanover  Fire  Ins.  Co 155 

400  Syndicate  Min.  Co. $6  50  p.  Bh. 

100  N.  Y.  Gaslight  Co IO419 

20  Metropolitan  Gasl.  Co. . .  149 
35  Bank  of  North  America.. lOSH 
30  Centrnl  .Valional  Bank  ..130ia 
63  Long  Island  Fire  Ins.  Co.  118 
20  Republic  Fire  Ins.  Co  ...   75 
7  N.  Y.  Eciuitable  Ins.  Co.. 156 


Shares. 

2  Sterling  Fire  Ins.  Co 64 

8  Republic  Fire  Ins.  Co 75 

25  Hanover  Fire  Ins.  Co 153 

5  Harlom     Bridge     Morri- 
sania   &  Fordham  BR. 

Co $51  per  share 

68  Second  Avenue  RB.  Co..  12519 
17  Central    Park    North    & 

East  River  RR.  Co 131 

10  Old  Dominion  SS.  Co Ill 

Bonds. 
$2,000  Brooklyn  City  7s,  Park 

bonds,  due  1913...  140  and  int. 
30,000  Gulf  Colorado  &  Santa 
Fc  Railroad  of  Texas  1st 
mort.   7  per   cent  bonds. 
Interest  .lanuary  and  July 

(hypothecated) llOiaSlll 

50,000  La.  State  8  s.  redeem- 
able March  1,  1868  ..$14  p.  bd. 


Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Nov.  1, 1881,  and  amount  remaining  on  deposit  at  latter  date. 


States 
AND  Ter- 
ritories. 


Additional 

eircutution 

issuM  since 

J  line  20, 

1874. 


1,506,180 

613,165 

2,000.360 

21,510,990 

3,396,600 

4,412.970 

28,141,215 

2.899,335 

16,383,230 

277,275 

2,002,310 

457,000 

1,101,800 

226,810 

1,235,660 

180,700 

542,330 

72.000 

207,000 


Lcgcl-Tendcr    Notes    Deposited    to 

itelire  National  Bank  Clrmita- 

lion  since  June  20,  1874. 


Itedcmpl'n 
of  Notes  of 
LiqiwlaVg 
Banks. 


317,000 

72,997 

351,097 

234,800 

32,3.50 

63,350 

2,651,693 

467,603 

1,311,226 


To  Retire 
CircuVtion 
uiulcr  Act 
of  June  20. 
1874. 


166,600 
432,664 
919,369 
731,060 
128,200 


764,700 

55.800 

1,753,010 

9,680,700 

1,409,885 

3.731,030 

30,520,580 

2.363,137 

12,145,871 


1,623,110 

489,600 

171,000 

4,621,380 

848,770 

1,013,360 

5,683,560 

3.900.850 

3,460,925 

2,454,310 

1,253,030 

1,980,700 

1,165,100 

269,080 

260,400 

36,000 

721,800 

134.900 

255,600 

30,600 

90,000 

225,000 

292,500 

912,600 


330.925 


90,000 


656,413 
61,290 


629.867 

370,401 

1,043,450 

1,704,597 

1,414,.597 

1.884,334 

530,800 

680,800 

858,069 

554,493 

781,721 

45,000 


147,225 
161,191 
111.700 


1,718.380 
530,060 

1,036.010 
386,685 

1,147.585 

1,187,380 

437,675 


Total 
Deposits. 


1,081,700 
128,797 
2.101,137 
9.915.500 
1.442,235 
3,796,380 

33,172,273 
3,030,740 

13,457,097 


Legal  Ten- 
ders o  n 
Deposit 
with  V.  S, 
Treasurer 
at  Date. 


203,624 
23,686 

746,938 
1,506,080 

331,908 
1.420,476 
7,170,820 
1,097,827 
5,108,018 


1,884,980 
962,724 
1,955.379 
1,117,745 
1,275,783 
1,187,380 
763,600 


179,100 


269,100 


2,039.2.50 

229.340 

171.000 

2.173,833 

551,859 

3,862,135 

4,651,034 

7,8.59,083 

7,706,046 

3,237,475 

1,239,589 

1,760,615 

1,883,445 

316,550 

449,980 


149,400 

196,800 

81,000 


90,000 


2,755,663 

290.630 

171,000 

2,803,700 

922,260 

4,nOi,585 

6,355,631 

9,273,680 

9.590,380 

3,774,275 

1,940,449 

2,619.284 

2,437,940 

1,093.271 

494,980 


296,625 
337,991 
192,700 


75,174 
97,366 
265,166 
140,455 
209,991 
161,443 
99,032 


Maine. 
N.Hampsh 
Vermont.. 
Mass.. 
Rh.  Island 

Conn 

New  York. 
N.Jersey.. 

Penn 

Delaware. 
Maryland. 
Dist.  Col. 
Virginia  .. 
W.V'ginia 
N.Carolina 
S.Carolina 
Georgia. . . 
Florid.^  . . . 
Alabama.. 
Mississippi 
Ijouisiana. 

Texas 

Arkansas . 
Kentucky. 
Tennessee. 
Missouri . . 

Ohio 

Indiana... 

Illinois 

Michigan  . 
Wisconsin. 

Iowa 

Minnesota 
Kansas  . . . 
Nebraska . 
Nevada . . . 
Colorado.. 

Utah 

Montana. . 
Wyoming . 
N.  Mexico 
Wash'ton  . 
Dakota  . . . 
California. 
'Leg.  tend. 

Total 122,727,905il9,945,544  107,978,052  131.737,371  30,702,59& 

•.Deposited  prior  to  Juno  20, 1874,  and  rempUnlng  at  that  date. 


86,826 

221 

59,799 

42,240 

8,998 

832,637 

146,057 

647,353 

1.979.636 

2,757,933 

1,711.005 

1,297,792 

527,790 

468,543 

7.62,740 

257,498 

216,506 

•  '   1,718 

16,916 

12,608 

56,145 


90,000 


3.813,675 


69,635 
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Statement  of  the  Comptroller  of  the  Carrency  on  Nov.  1, 
1881,  showing  the  amountt)  of  National  Bank  Notes  and  of  Lecral 
Tender  Notes  outstanding  at  the  dates  of  the  passage  of  the 
A;t8  of  June  2(),  1874,  January  14,  1878,  and  May  31,  1878, 
together  with  the  amounta  oi|t8taiiding  at  date,  and  the 
increase  or  decrease: 

National  Bank  rfiUes—  ^  .  . 

Amount  oiitHliindiiiKJuiio  20, 1874 $340,894,182 

AnioiiiitoiitKtmidiiiK  Jiviiiiary  14.  1876 3.'il,861,4S0 

AmoiintoiitntiiiKlliiK  May  31,1878 !)22,55ft,9fl5 

AinouiiloiilKtiimlinniitilatc  * 330,422.738 

IiicrciUiO  (liiririK  llio  laxt  iiimith 1,6152,248 

liicreiiBel  flinco  Nov.  1,1880 16,001,57« 

Leatd  Tender  Xotes— 

Amount  oiilKtaii(liiij,'.Iiinc  20,  1874 $382,000,000 

AmountoutHtandint;  January  14,  1875 382,000,000 

Amount  ictlrod  under  ait  of  Jan.  14,  1876,  to  May  31.  '78       35,318,084 

Amount  ontstaudiuK  on  and  sino-oMay  31,  1878 346,681,010 

Amount  on  deposit  with  tlio  U.  S.  Trcimurcr  to  redeem 

notes  of  insolvent  and  Ilqnldatlns  banks,   and   banks 

retiring  einulallon  under  Act  of  June  20, 1874 30,702,690 

Dcci-oaso  in  deposit  dnrlng  the  last  month 1,134,328 

Incroiise  in  dciiosit  since  Nor.  1,1890 10,142,581 

'  Circulation  of  national  »roI<l  banks,  not  ineUided  In  the  above, 
$921,512. 

The  following  is  an  interesting  statement,  also  furnished  by 
the  Comptroller,  showing  the  amount  of  ?ach  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories. 


DescriplioH  of  Bonds. 


(is,  not  continued 

Currency  6s 

5  i>cr  cents 

IHiper  cents 

4por  cents 

58,  extended  at  3^8 

68,  extended  at  S^a. . . 


U.  S.  Boixds  Held  Nov.  1, 1881,  to  Secure— 


PiiblicDepofila 
in  Banks. 


$20,000 

33,000 

75,000 

845,000 

0,157,800 

6,510,400 

1,949,300 


Total $15,590,500      $369,588,500      $385,179,000 


Ban^ 
Circulation. 


3,486,000 

758,900 

31,981,650 

92.005,800 

187.614.550 

53,741,600 


Total  Jleld. 


$20,000 

3,519,000 

833,900 

32,826,650 

98,163,600 

194.124,950 

55,690,900 


New  York  &  Texas-Mexican.— A  press  dispatch  trom  Gal- 
veston, Texas,  Nov.  1,  says:  Work  on  the  New  York  &  Texas- 
Mexican  Railroad  is  advancing  rapidly.  Six  miles  of  steel  rails 
have  been  laid.  Eight  thou.sand  tons  of  rails  have  been  pur- 
chased, which  is  sufficient  to  lay  the  track  to  Victoria,  100  miles 
west  of  Rosenburg  Junction.  Over  fifty  miles  of  the  road  have 
been  graded.  The  President  of  the  company  says  the  road  will 
be  completed  by  Feb.  1,  1882.  A  large  force  is  now 
engaged  grading  the  line  east  from  Victoria  and  west  from 
beyond  Wharton.  Six  iron  bridges  have  arrived  for  use  across 
streams  intersecting  the  line  of  the  road. 

Oregon  Pacific  Kailroad. — The  company  furnishes  the  fol- 
lowing from  the  Daily  Oregonian  of  the  lith  instant : 

"The  Oregon  Pacific  Railroad  Company  has  now  in  their 
employ  9C0  men,  and  to  this  number  300  more  will  be  added 
next  week.  They  have  four  saw  mills  in  operation,  and  another 
will  be  completed  next  week.  These  figures  do  not  include  the 
men  employed  on  the  tunnels,  bridge  and  trestle  work,  as  these 
are  separate  contracts  outside  of  the  company's  pay-roll.  The 
government  work  at  Yaquina  is  progressing  finely,  and  the 
tramway  now  reaches  deep  water.  The  sand  is  banking  up  on 
each  side,  being  now  some  nine  feet  deep,  which  adds  consider- 
able to  the  progress  of  the  work." 

Richmond  it,  Danville. — In  the  Chronicle  of  October  15, 

Bage  413,  is  a  list  of  2,006  miles  of  railroads  in  the  Richmond  & 
anville  system.  The  Atlantic  Tennessee  &  Ohio  Railroad,  re- 
cently acquired,  adds  47  miles  more,  making  a  total  of  roads  in 
operation  owned  and  controlled  by  the  Richmond  &  Danville 
Railroad  Company  of  2,053  miles.  The  net  annual  fixed  charges 
on  these  properties  are  given  as  follows  : 

Equivalent 

to  6  per 
cent  on  per 
Amount.      Per  mt'e.     mile. 
$1,124,216     $1,485     $24,570 


MUex 
Of  road. 
Richmond  &  Danville  RR. Co...    757  O 
Kicbmond  &  Wtst  Point   Ter- 
minal Railway  and  Warehouse 

Company's  roiuls 1,174'3 

Atlanta  &  Charlotte  Air  Line 
branches 70-0 


849,530 
15,050 


724       12,066 
215 


3,583 

Total 2,0013     $1,988,796         $994     $16,566 

Fifty-two  miles  of  the  branch  roads  of  the  Virginia  Midland 
Railway  are  leased  to  the  Baltimore  &  Ohio  Railroad  Company, 
and  do  not  therefore  appear  ia  this  mileage. 

Georgia  Pacific  Railway.— The  Georgia  Pacific  Railway 
has  been  projected  from  Atlanta  through  Birmingham,  Ala- 
bama, across  the  Mississippi  River  to  Texarkana,  Texas.  The 
portion  ot  the  line  from  Atlanta  to  Anniston  (where  it  crosses 
the  Selraa  Rome  &  Dalton  Railroad),  a  distance  of  100  miles,  is 
now  under  contract  and  will  very  shortly  be  completed.  The 
building  of  the  Georgia  Pacific  Railroad  from  Atlanta  to 
Texarkana  is  projected,  for  the  purpose  of  giving  the  Rich- 
mond and  Danville  system  a  direct  line  for  trade  and  travel 
between  the  Southwest  and  the  Southern  and  North  Atlantic 
States,  and  also  for  the  purpose  of  opening  up  the  coal  and 
iron  fields  of  North  Alabama,  and  the  cotton  growing  section 
known  as  the  Yazoo  Delta  of  Mi.'wissippi. 

Rome  Watertown  &  Ogdensbnr?. — The  reorganization  com- 
mittee, consisting  of  Messrs.  Samuel  Sloan,  G.  D.  Morgan,  Percy 
^-  Py^i  Charles  Morgan,  and  Cbas.  Morgan,  Jr.,  met  in  this  city 
en  rhuTsday  and  adopted  the  following  plan: 

1.  Give  in  exchange  for  ont«tandhig  first  mortgage  consol. 


bonda  new  bond*  bearing  5  p«r  ««Dt  for  tbre«  yean  from  0«t.  1 
and  6  thereafter.  3.  Fund  all  aceraed  intereft,  amoonting  to 
28  per  cent,  into  7  per  cent  income  bonds.  8.  Asmm  stock  10 
per  cent  for  the  purpose  of  paying  off  the  flMting  debt,  the 
purchase  of  new  equipment,  ko.,  and  give  ineome  bond*  for 
amount  of  aMenmente. 

In  order  to  carry  out  the  plan  and  Insure  the  payment  of  the 
as.sessment  on  the  stock,  (Charles  Pantons  has  presented  to  the 
Farmers'  Loan  &  Trust  Company — trustee  of  the  mortgage— 
$530,000  of  the  first  consolidated  bonds  (being  more  than  one* 
tenth  of  the  outstanding  bonds)  and  request^  it  to  advertise 
and  sell  the  road  in  the  manner  provided  for  in  said  mortgage. 

St.  PanI  &  Dninth.— The  net  income  of  the  St.  Paul  Sc 
Dulnth  Railroad  Company,  from  June  27, 1877,  to  July  1. 1881, 
is  reported  as  f  1,378,922,  of  which  S268.460  was  osed  br 
order  of  court  in  the  final  payment  of  debts  of  the  old  organf- 
zation  (Lake  Superior  &  Mississippi  Railroad  Company)  ^107.- 
862  has  been  expended  in  improvements,  extensions  and 
additions  to  the  property,  $30,382  has  been  left  as  a  sinking 
fund,  and  of  the  balance,  |470,560  is  now  appropriated  to  the 

Sayment  of  a  dividend  of  10  per  cent  in  the  preferred  stock, 
ue  now  to  the  preferred  stockholders. 

Santa  Crnz  Railroad.— This  road  was  sold  under  foreclosure 
in  Santa  Crnz,  Cal.,  October  1,  and  bought  for  $198,705  by  the 
Pacific  Improvement  Company.  It  is  to  be  changed  to  standard 
gauge  and  made  a  branch  of  the  Southern  Pacific. 

Union  Pacific— This  company  makes  the  following  state- 
ment for  the  month  of  August : 

„  ,      _.                                     Earnings.  Kxpentet.  Net  Eamlnfft. 

Union  Division $1,608,939  $7.56,924  $8.52,016 

Union  Branches .362,375  249,448  112,927 

Kansas  Division 604,242  285,471  318,771 

Kansas  Branches 93,830  67,466  26,364 

Denver  &  South  Park 127,457  95,980  31,477 

Total $2,796,843         $1,455,289         $1,341,554 

Wisconsin  Central.— The  report  of  John  A.  Stewart  and 
Edwin  N.  Abbott,  trustees  of  the  Wisconsin  Central  Railroad 
to  the  Wisconsin  Railroad  Commissioner  shows  the  following 
figures  : 

1880  1881 

Total  income $932,!  80  $1,202,025 

Operating  expenses. 668,006  800,826 

Excess  of  income 401,198  425.122 

Taxes 11,134  5,387 

Interest  accrued  during  the  year 58,000  10,000 

Balance  for  year 134,784  220,134 

EAKNIK08. 

Throufh  passengers $426,502            $ 

Local  passengers 247,520  219,661 

E.tpress  and  baggage 11,430  1,086 

Mails 25,803  27,608 

From  other  sources - 4,463  6,264 

Total  imssengcr  earnings 331,685  205.506 

From  local  freight 669,803  589,623 

From  through  freight 184,853  101,113 

From  other  sources 10.683  6,878 

Total  freight  earnings 870,339  697,621 

The  capital  stock  is  $11,435,500. 

—We  are  informed  by  the  New  York  agents  that  subscrip- 
tions to  the  preferred  stock  of  the  North  Horn  Silver  Mining 
Company  are  coming  in  at  a  satisfactory  rate. 

BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 


Office   of  riSK   &   HATCH, 

No.  5  NASaA  U  STREET, 

Hew  Tobk,  1881. 

In  answer  to  nnmerons  letters  of  inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  banks,  bankers,  buslneas  Urms  and  Indlv" 
Iduals,  we  issue  this  circular  for  the  general  Information  of  those  who 
may  desire  to  open  accounts  with  a  private  banking  hcose  In  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  In  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  well-known  corpor- 
ations, or  of  individuals  or  firms  whose  character  and  standing  are 
already  known  to  us,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  Interest  at  the  rate  of  3  per  cent  per  annnn  on  the  averag  e 
monthly  balances  when  the  same  amount  to  $1,000  or  over.  On  ac- 
counts averaging  less  than  81,000  for  the  month  we  allow  no  interest. 

3.  We  render  acoonuts  current,  and  credit  interest  as  above,  en  the 
last  day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  ooUeot 
and  ci-edit  United  States,  railroad  and  other  coupons  and  dividends 
payable  in  this  city,  without  charge;  m.ike  careful  inquiries  and  give 
the  best  information  we  can  obtain  reepootina  investments  or  other 
matters  ot  linancial  Interest  to  them;  and  in  general  »er\-e  their  interests 
in  any  way  in  which  wc  can  be  of  use  to  thorn  in  our  line  of  boslness. 

5.  Wc  do  not  discount  or  buy  couunercial  paper,  but  are  at  all  Umes 
prepared  to  make  luivaucos  to  customers  and  correspondents  on  tJ.  8 
bonds  or  other  tlrst-olass  and  marketable  securities. 

6.  All  deposits  are  suUfect  to  obeok  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph  or  in  person  for 
Uie  purchase  or  sale  of  Bonds  and  Stocks  on  Commisslou 

We  continue  to  buy  and  sell  .direct,  without  commission,  all  isinos 
and  denominations  of  United  States  Bonds  for  iianiccllatc  delivery  at 
eurrent  market  rates,  and  make  exchanges  for  National  Banks  in  the 
Banking  Dcpartiueiit  at  Washington,  without  trouble  to  them.  

Our  "Memoranda  Concerning  auvcmiucnt  Bonds"  wUl  be  sent  poet- 
paid  on  application.  FKK  *  HATCH. 
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dividends: 

The  f oUowlne  dividends  have  recently  been  aunouuoed : 


Name  of  Company. 

Per 
cent. 

Wlien 
Payable. 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

Boeton,  Coucord  &.  Montreal  prel. 
Clnciuuali,Siin.  &  Cleve.pref 

3 
3 

4 
4 

$2 

Nov.     15 
Nov.       1 

Nov.       1 
Nov.     30 

Oct.    21  to  

Nov.     1    to  

iniscellaneoas. 

Nov.     15  Nov.     2  to  Nov.  14 

nental  orders  for  cotton  have  made  up  the  deficiency,  in  « 
measure,  in  the  supply  of  exchange.  It  is  also  intimated  that 
the  course  of  our  railroad  stocks  and  bonds  has  been  to,  in  place 
of  from,  the  London  market  this  week,  and  this  adds  to  the  sup- 
ply of  bills  on  London.  In  the  domestic  exchanges  the  terms 
this  week  have  rather  tended  in  favor  of  New  York  from  the 
neighboring  cities,  and  but  slightly  against  this  point  at 
Chicago.  At  the  cotton  ports  the  rates  are  at  steady  small  dis- 
counts. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


November  4. 


NEW  YORK,  FRIDAY,  NOVEMBER  4,  1881-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  price 
of  money  to  the  stockbrokers  and  on  mercantile  discounts  has 
undergone  no  very  decided  change  this  week  ;  but  the  market 
has  a  more  healthy  look  at  the  close,  with  the  prospect  of  an 
easy  supply  at  5@G  per  cent  for  some  time  in  the  immediate 
future.  This  calculation  might  not  be  realized  but  for  the 
plethoric  condition  of  the  United  Stat«s  Treasury  and  the  rea- 
sonable certainty  that  the  new  administrator  of  the  Department 
will  apply  the  surplus  more  rapidly  ttian  his  predecessor  to  the 
redemption  of  the  matured  5  and  6  per  cent  bonds  of  1881  in 
their  3^  per  cent  extended  shape. 

Judge  Folger,  who  assumes  the  place  of  Mr.  Windom  in  the 
Treasury  early  next  week,  is  comparatively  a  new  man  in  finance, 
but  the  duties  before  him  are  less  difficult  than  for  any  Secre- 
tary since  the  close  of  the  war.  He  will  find  himself  literally 
overwhelmed  with  cash  resources  and  incoming  revenues,  and 
the  matured  debt  which  he  has  to  provide  for  has  been  placed 
at  his  call  on  3^  per  cent  interest,  and  can,  and  no  doubt  will, 
be  paid  off  as  rapidly  as  the  surplus  means  to  do  so  come 
into  the  Treasury. 

The  report  of  the  United  States  Treasurer  for  the  late  fiscal 
year  has  just  been  published.  It  shows  that  the  receipts  into 
the  Treasury  averaged  $1,000,000  a  day.  This  average  has  been 
increased  to  $1,230,000  a  day  since  the  close  of  the  late  year  and 
to  the  close  of  October  of  the  current  year. 

Time  loans  or  mercantile  discounts  are  easier  than  on  our  last 
week's  report  by  at  least  }^  per  cent.  The  present  terms  are 
8@4  per  cent  on  government  collateral,  and  5@6  per  cent  on 
other  good  stocks  and  prime  paper. 

The  Treasury  has  been  moved  to  stop  the  exchange  of  silver 
notes  or  certificates  for  gold,  which  had  been  allowed  for  several 
months  for  the  accommodation  of  the  grain  and  cotton  States, 
where  the  paper  medium  is  preferred  to  either  gold  or  silver 
coin.  The  reason  for  the  new  order  is  that  almost  all  the  stand- 
ard silver  dollars  now  in  the  Treasury  have  been  covered  by  the 
issue  of  silver  notes.  The  October  coinage  of  these  dollars  has 
not  increased  the  amount  in  the  Treasury  against  which  notes 
may  be  issued  more  than  half  a  million  of  dollars,  as  there  has 
been  a  demand  for  the  coined  dollars  for  popular  circulation. 

The  Bank  of  England  statement  on  Thursday  showed  a  loss 
of  £386,000  in  gold,  and  the  reserve  was  37  11-16  per  cent,  against 
87  15-16  the  previous  week;  the  discount  rate  remains  at  5  per 
cent.  The  Bank  of  France  gained  7,475,000  francs  gold  and 
lost  10,475,000  francs  silver.  The  statement  of  the  Imperial 
Bank  of  Berlin  exhibits  an  increase  of  1,660,000  marks. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Oct.  29,  showed  a  further  increase  in  reserves,  and 
there  is  now  a  surplus  of  $4,710,800  above  the  25  per  cent 
required  by  law,  against  $1,907,275  the  previous  week. 

The  following  table  shows  the  ckanges  from  the  previous  week 
»nd  a  comparison  with  the  two  preceding  years : 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documeutar.v  commercial 

Paris  (francs) 

Amsterdam  (Kuilders) 

Frankfort  or  Bremen(reichmarks) 


Sixty  Days. 


4  80i3al81 
4  79%®4  8OI4 

4  79     ®4  79H! 

5  27^4  as  u'614 
3358»    39% 


Demand. 


4  S4>a®4  85 
4  xSi^al  84 

4  83     a4  83^ 

5  23^®5  21J4 
40  ®  4018 
93    ®    95>8 


United  States  Bonds.— Government  bonds  this  week  have 
varied  nearly  1  per  cent  on  the  3^  per  cents  August  (extended 
5  per  cents),  on  the  belief  among  the  great  dealers  that  the 
Treasury  would  call  in  all  the  6  per  cent  extended  bonds  at  3^ 
before  disturbing  the  extended  5  per  cents.  There  wa.-J  less 
firmness  in  the  bidding  at  the  close  of  the  week  for  this  class  of 
3%s.  The  registered  4^s  are  now  called  ex-December  interest. 
The  4  per  cents  continue  firm  at  116@116>^  and  the  coupon  4}^t 
113@113>^.  The  currency  6  per  cents  (Pacific  subsidy)  are  held 
out  of  the  market  and  the  bidding  is  very  high. 

The  following  circular  was  issued  by  the  Treasury  Department 

this  afternoon: 

WASHiKaros,  U.  C,  November  4, 1881. 
Notice  is  hereby  given  that  on  Wednesday  next  and  on  each  Wednes- 
day thereafter  throngii  the  present  mcmth,  and  until  otherwise  ordered, 
the  Department  will  redeem  at  the  office  of  the  Assistant  Treasurer  01 
the  United  States  at  New  York,  paying  par  and  interest  accrued  to  the 
date  of  redemption,  any  uncalled  U.  S.  bonds  continued  to  bear  interest 
at  a^  per  cent  per  annum  to  an  amount  not  exceeding  two  millions  of 
dollars  ($2,000,000)  on  each  day  mentioned. 

H.  F.  French,  Actmg  Secretary. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


68,  continued  at  313. . 
5s,  continued  at  3^.. 

ihta,  1891 reg. 

4»»8, 1891 coup. 

48,1907 reg, 

48, 1907 ooap. 

68,  cur'oy,  1895. .reg. 
88,  cur'cy,  1896.. reg. 
68,  our'cy,  1897.. reg. 
6s,  our'cy,  1898. .reg. 
68,  oor'oy,  1899. .reg. 


Interest 
Periods. 


J.  &  J. 
q.-Feb. 
Q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
&  J. 
J.  &  J. 
J.  <fc  J. 
J.  &  J 
J.   &.  J 


Oct. 
29. 


lOO's 

102 

113 

113 

116 

116 

130 

'130»s 

■13112 

■132i« 
■133H 


Oct. 
31. 


101 
10218 
113 
1)3 
IIHI6 
116% 
130 
•1301a 
'131 
'1311s 
>13; 


Nov. 
1. 

101 

102 
*xll2 

113 
"116i€ 

116it 

130 

1301s 

131 

131 

131 


Nov. 
2. 

•101 

101 's 
'112 

113 

lieift 

lie's 

'130 

•1301« 

>131 

•I3II2 

•133 


Nov. 

No-J. 

3. 

4. 

■101 

♦101 

102 

lOlT, 

11218 

•112 

•113 

•113 

116 

•116 

116 

•116 

•130 

•130 

•130i« 

•1301a 

•131 

•131 

♦132 

•132 

•133 

•133 

1881. 
Oct.  29. 

Diff'er'nees  fr'm 
pretums  week. 

1880. 
Oct.  30. 

1879. 
Nov.  1. 

lioans  &ad  dls. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

*309.2o4.500 

61,068,100 

19.918.000 

288.038,800 

15,652,100 

$72,009,700 
76,720,300 

Dec.$2,036,000 
Inc.  2,708,700 
Inc .         2,),000 
Inc.   1,395,500 
Inc.      443,700 

Inc.    $348,875 
Inc.  3.152,400 

$317,880,200 

66,372,400 

18.646.500 

302,582,100 

13,016,700 

$73,645,52.-, 
79,389,100 

$271,238,600 
29  673,300 
22,600.500 

231,412,000 
28,613,900 

$58,603,000 
58,291,200 

Surplus 

$1,710,8C0 

Ino  .$2,803,525 

$3,743,575 

def.  $311,800 

Exchange. — The  foreign  exchanges  have  been  alternately 
strong  and  weak  since  our  last  report  between  $4  80^  and 
$4  81^  to  the  pound  sterling  for  60  days'  bankers'  on  London. 
The  light  exports  of  produce  from  New  York  should  have  made 
exchange  stiffer,  and  from  the  cotton  ports  the  movement  to 
Great  Britain  has  been  light,  bat  the  French  and  other  Conti- 


*  Thl«  is  the  price  bid  at  the  mormng  board :  no  sale  was  made. 
f.'^State  and  Railroad  Bonds.— In  State  bonds  the  improve- 
ment in  the  Arkansas  railroad  issues  is  continued,  without  draw- 
ing out  many  bonds.  There  has  been  a  lively  demand  for 
Virginias  deferred,  on  a  growing  hope  that  the  new  State  of 
Western  Virginia  will  make  some  provision  for  this  part  of  the 
debt  of  the  old  Commonwealth.  There  is  a  slight  improvement  in 
Tennes.see  6  per  cent  bonds.  The  lime  is  close  at  hand  when  the 
Supreme  Court  of  the  State  is  expected  to  remove  the  injunction 
taken  out  by  the  repudiating  party  in  June  against  executing 
the  3  per  cent  refunding  act  of  the  Legislature. 

There  has  been  more  doing  in  railroad  bonds,  partly  for  the 
re-investment  of  November  dividends;  but  no  new  loans  have  been 
brought  out,  and  the  previous  loans  brought  to  a  pause  by  the 
turn  in  the  money  market  in  the  summer  are  not  yet  moved  by 
the  bankers  and  syndicates  that  brought  them  out. 

Railroad  and  Miscellaneons  Stocks.— In  railroad  and  mis- 
cellaneous stocks  the  speculation  of  the  week  has  not  been  of  a 
settled  or  confident  character  in  either  direction  for  the  fall  or 
the  rise,  but  it  may  be  remarked  that  for  the  last  day  or  two  the 
buying  decidedl;)^  improved,  the  market  being  ltd  by  an  upward 
movement  in  Erie  common  and  preferred  and  bonds.  The  annual 
e'ection  for  directors  of  this  road  takes  place  on  the  29th  mst., 
and  it  is  supposed  that  the  arrangement  of  the  ticket  for  the 
new;  management  has  been  agreed  upon  between  the  London 
Committee,  who  control  the  voting  on  the  common  stock,  and  the 
recent  buyers  of  the  stock  on  this  side.  The  stock  closed  this 
afternoon  at  47  M  tier  cent. 

The  roads  in  the  Vanderbilt  interest,  and  also  the  roads  con- 
trolled by  Mr.  Gould  through  his  Wabash  and  Missouri  Pacific 
systems,  are  firm  and  show  decided  confidence  in  the  buying  at 

liQfl  clORf^  of  tuP  W66K 

The  Elevated  stocks  have  had  a  large   advance  this  week,  and 
the  termination  of  the  receivership  of  the  Manhattan  andarevis 
ion  of  the  terms  of  the  lea.se  of  the  New  York  and  Metropolitan, 
have  given  life  to  all  these  stocks. 

In  the  closing  dealings  at  the  Stock  Exchange  the  best  pnce» 
of  the  week,  as  the  role,  were  fully  maintained. 
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RANQK  IS  PRICES  AT  THB  N.  Y.  STOCK  BXCHANQB  FOR  TflK  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


ICAII.KOAn^. 

▲lb»ny  1^  SMKqiiphnniiA.... 

Bootun  .t  N.  Y.  Alrl.tuo 

D.)  tint... 

Baffftlo  ritlKlmrif  it  Wfntoni... 
Bnrllnffton  Coilar  Hh|>UU  A  No. 

Oftna4la  Southern 

CMar  KnlU  <ft  MluncHota 

•btral  Jowa. 

OentrftI  of  Now  Jernfly 

CantrAl  Paclflc 

Cheii»ppAk«  A  Obto 

Do  Istpref. .. 

Do  2d  iiref 

ChlojH^  <ft  Alton 

Do  pnif 

Chloairo  Burllnfct«n  A  Qnlncy 
Ctiicaffo  .ft  KftHtum  IIMnolH... 
Chicago  Milwaukee  A  SI.  Paul. 
Do  pref. 

Chlcagt>  A  Northwestern 

Do  pref... 

ChlcaRoKork  Inl.  A  Pacific 

Chlc»KO  St.  I,.  *  New  Urleann. . 

Chli.aKO  S4t,  Paul  Minn.  A  Oni.. 

Do  prof. 

Cincinnati  Sanilnakv  A  Clev 

Cleveland  Col.  C'In.  .t  Ind 

Cleveland  A  Plttsbury  guar 

Columbua  Chic.  A  lud.  Central. 

Danbury  .*  Norwalk 

Delaware  l..ickawauna  A  West. 

Denver  A  Hio  (Iranile 

Dubuque  A  .Sioux  City 

Eaat  Tenneasee  Va-AOa 

Do  pref. . 

OeorrlaRR.  A  Banking  Co 

Hannibal  A  Bt.  Joaeph 

Do  pref 

Harlem 

Uonat^n  A  Texas  Central 

Illinois  Central 

Indiana  iiloom'n  A  West.,  new. 

Keokuk  A  Des  Motnes 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Louisiana  A  Missouri  River 

Do  pref 

Louisville  A  Nashville 

LonlsviUe  New  Albany  A  Chic. 

Manhattan 

Kanhattan  Beach  Co 

Marietta  A  Cincinnati,  1st  pref. 
Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Klevaled 

Michigan  Central 

Milwaukee  I...  Sh.  A  WesU,  pref 

Milwaukee  A  Northern 

Missouri  K.ansas  A  Texas 

Missouri  Paeillc 

Mobile  A  Ohio 

Morrla  A  Essex 

NMhTille  Chattanooga  A  St.  L. 
Kew  York  Central  A  Hudson  .. 

ITew  York  Klevated 

New  York  Lake  Erie  A  West. . 

Do  pref. 

New  York  New  Ifaven  A  Hart. 

New  York  Ontario  A  Western  .. 

Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pr«{ 

Ohio  Southern 

Panama,  Trust  Co.  certificates. 
Peoria  Decatur  A  EvansvlUe... 

Philadelphia  A  Rea<ling 

Pittsburg  Ft.  Wayne  A  Chic... 

Rensselaer  A  Baratoga 

Bioh.A  Allegh..  stock  trust  ctfs. 

Klchmoud  A  Danville 

Rochester  A  Pittsburg 

Rome  Watertown  A  Ogdensb'g 

8t  Louis  Alton  A  Terre  llante. 

Do  pref. 

ot  Lonis  A  San  Franelsro 

Do  pref.  .  .. 

Do  1st  pref. 

«t.  Paul  A  Dniath 

Do  pref 

St.  Paul  Minneap.  A  Manitoba 

Texas  A  Pacirtc 

Toledo  Delnhos  A  Burlington  !! 

Tlnion  Pacltlo 

United  Companies  of  N.'i 
Wabash  St.  Louis  APaclflc'"" 
Do  pref. 

NIISCEM.ANEOIIS: 
American  Hi.strlct  Telegraph 
Delaware  A  Iluiisou  Caual 

New  York  A  Texas  Land 

Oregon  Railway  A  Nav.  Co. 

Pacific  Mail 

PoUman  Palace  Car 

Satro  Tunnel 

"est.  Union  Tel.,  excertlflcates 
EXPUEIM. 

Adams 

American ',.     '. 

United  States.... 
Wells,  Fargo  A  Co 

r>«i5*'^''  '*'*'»  MINING. 

Cidorado  Coal  A  Iron     .  . 

Consolidation  Coal 

Homestike  Miiiiug 
Little  Pittsburg  .Mining 

Mariposa  Land  A  Mining 

Maryland  Coal. 

Ontario  sUver  Mining 

<iulcksilver  Mining  .... 
Do  pref 

standard  Consol  "' 


DAILT   HIOHXST    AND    LOWKST    PRIOXfl. 


lacnmay,      Mondar,       Tnesdar,     Wednesday,    Thnrsday.       Frtdsr 
Oct.  20.  Oct.  81.  Nov.  I.  Nov.   2.  Nov.  Sf         Nov.  i! 


•70 
0-i\ 


Bi'» 


OB  SO>t 
95 'a  06  \ 
iS't  28'« 
*0^  41 
SOV  30h 
130   130 


137   137" 

ioii'^  ii6' 

121>4  122 
124 », '.25  "a 
135   135 
134  V|  135 


4IS4  41^ 
102>iil03i4 


93  >«  03  Ki 

140 

21^  21 7g 


127%  128 
83Hi  84 


n\   147, 

264  26'a 


95^4  96  >a 
113  117 


130",  131 --i 


19<4  20 


47^4  48 

121»»  122', 

55    65 


9i\    96 


62   53 
24>a  2d>4 
18   18 


74\  75 

94  9934 

93 '«  9» 

51i«  Ol's 


*80>«... 


96%  96% 
04%  96% 
£8%    29 

•40        41 
30  >a   30% 

130     130 


80        80 
63  <3    64% 


94%  96 
05  95% 
20  29 
40  40 
•30%  31 
128  >3  129  Hi 


187%137>a    136%  137 
iS8"uo""   i07%i08% 


124  >i  126% 
136     135 
134%  135% 
78  "11    79 
41's    42 
102%  103 


91       92 
139%  139% 
•21       21% 


126  >a  127% 
82%    84 


14%    16 

•26       27 


96%    96% 
113     114% 


131     131% 
44        44  >3 


46%    47% 

120%  122% 

65       65% 

18%    18% 


94H>    96>a 


52%    63% 
24%    24>a 


40'tj  41 
106     108% 

37%    38% 
126%  125% 

83 '■J  85 
139%  141 
110      110 

44%    45% 

88  Hi    88% 
l-'O      170 

32%    33% 


56  65% 

.S3%  39% 

79  80% 

27  27% 

41%  42% 


22        22^4 


40%    41 
68%    69 


39%  40 
102%  103% 


32 
S7 


32 
67 


106%  106% 
62%  53% 
20        23 

121%  122 


48%    49% 
88%    89% 


109%  109%    109 
42 


74  74% 

96%  99% 

93%  95% 

60%  61% 


40%    41% 

105      106 X 

37%    37% 


85       85 
139%  140», 
110      110=4 

44%    46 

88%    88% 
170     170 

32%    33% 


54%    65 
38%    39 
79%    80% 
27       27% 
41       41% 


123%  124% 
135%  135% 
135  135% 
78  78 
41%  41% 
102%  103% 


91%  91% 
139%  139% 
•20%    21% 


126%  127% 
81%    83 

•80      .... 
14%     14', 

•26       27 


138 


60       64% 


80%    80% 
63%    64% 


94%  06 

94%  96% 

28%  28% 

40  40 


129%  130 


107%  108% 


124%  125% 
135%  137 
135%  135% 
70        79 
41        41% 
102%  102% 


92%    92% 

140 

•20%    21% 


126%  127% 
80%    81'i 


95%    96% 
113     113% 


130%  130% 


46%    46% 
121%  122 


63        54 
22%    23 


97%    98 
93        94% 
50%    51% 


40%    41% 
104%  105% 

3ti        37% 
123%  125% 

82%    84 
139%  140% 
109%  110% 

44%    45% 


170      170 
32%    32% 


63  64% 

38%  38% 

79%  80 

27  27 

40%  41% 


40%    40% 

67%    69 

137     138% 


39%    39% 
103%  104% 


44%    44% 

69%    69% 


52%    64% 

21       22% 

120%  121% 


48%    49% 
88%    89% 


standard  Consol.  Mining 
Cameron  Coal  .. 

Oootral  Arizona  Min'iiiit" 

SAkdwood  Mining.....      

Kxoelsior  .Mining  

Kew  Central  Coal  

B»blnsou  Mining  

•tivercilir  Mining.    

Stormont  Mining  


49       49% 

133%  133% 

1%      1% 

87%    88% 

145%  146% 
96%  96% 
76%    77 

134     134 

51%    61% 


109% 

42 

163     163 '1 

49        49% 

132%  133 

1%       1% 

86%    87% 


♦19       20 
"•4%"8" 


•36  36% 
14%  14% 
01        G2 

•22% 

36%    37  >, 
1%       1% 
7         7 
1% 


1% 


13%    13% 


•20%    23 


39%    40 

67%    68 

•137     


39%    33% 
104%  105 


44%    44% 
•68%    70 
■106%  107 


63        64% 

22%    23% 

119%  120% 


48        48% 
87%    88% 


163%  165% 
48%    49% 
133     133 


14%    14  ai 
26       26% 


96       96% 
112%  113 


90       90 

130%  130% 

44%    45 


•80     ... 
63%    64% 


96%  96% 

95%  96% 

28%  28% 

40  40 


80%    81 
63%    64% 


129%  131 


137%  138 

108%  108% 

122     122 

125%  127% 

138%  139% 

135      136  H; 

70        79 

41%    42 

103      103% 

48        51% 

93%    03% 

139      139 

21        21  >, 


126%  127% 
81%    82% 


14%    14% 
•2S        26% 


98  96% 
112%  112% 
210      

90        90 
131%  131% 

44%    49 


46%    47 
121%  122% 


94%    96% 


53%    54% 
•23       24 
18%    18% 


97  %  100 
92%    94% 
50       oOH 


40%  41% 
104%  106 

36%  38% 
124%  124% 


139%  140% 

110%  llO".; 

44%    46% 

88%    90% 


32%    32% 


64%  64% 

38%  39% 

79%  80% 

26%  27 

41%  41% 


21        21 


39%    39% 
67%    68% 
138     139 


38  SSa, 
104%  108 

27%  27% 

30%  30% 

64  64 

93  93 

44%  44% 

68%  68% 


63%  53% 
23%  23% 
119%  120% 


47%    48% 
8''%    88% 


108%  109%    108%  109% 


166%  166% 

47       48', 

is;      131  <, 


86%    87%      86%    87 


47        47 
122%  123 
66%    66% 


95%    96 


50        64 
•23%    26 


99%  105% 
84%  95% 
50%    503, 


40%    41% 
106%  106 


139%  140% 

110%  111% 

45%    46% 

90       90% 

172     178 

32       32', 


96%  96% 
96%  9(1  >, 
28%  2H% 
•39%  40 
•«9%  30% 
130%  1311, 


■•iMOf 

theWMk, 
Bhana. 


800 

300 


162 
84,060 


137% 

ic8°% 

128% 

140 

135% 

79% 

41% 
102% 

52 

93% 

"ii" 


138% 

iiw'i 

122 

127', 
141 
135  H) 

82 

41=4 
103:, 

66  Hi 

95  H 
140 

21 


127  127% 
80%    82% 

'82     

14%  14% 
25%    26% 


96%    96% 
112%  114 


132%  132% 
47%    49 
24       24 


46%    47 
122%  123% 


96%  85% 

65  66 

61%  62% 

25%  26% 

18%  18% 


101  103% 
94%  95% 
50%    51% 


41        41% 

105%  105% 

37%    37% 


39%  40% 

80%  82% 

27%  27% 

41%  41% 


•21%    23 

193      193 

39%    40 

68%    68% 

137     138% 


39       39 

106     108 

28       28 


45  46 
69%  72 
106%  107 


107%  107% 
68%  64% 
23%    24 

120%  121% 


48%    49% 
88%    89% 


109%  109% 
50 

166     165 
44%    48% 

130%  130% 


145      145  145      145 

98%    96%  95%    95% 

78       76%  76%    76% 

'134%  136  135      135 


61 
34 
17 

r< 

25 
37 
14% 
61%  61% 
22%  22% 
38  38% 
•1%  I't 
•6%      7 


61 
34 
17 
•3% 

■•22" 
•38 

14 


13%    13't 
3%  "3% 


60%    60% 

•34     ... 
19%    19% 
•2%      2»4 

••22  ■■  '25" 

•36  30  % 

13%  13% 

60%  61% 

22',  22', 

88%  38% 

•1%  1% 

•6%  7% 


36%    26% 
13%    13% 


146      1 48 
96%    l>«% 
74%    74% 
•133      135 


50 
34 

•19% 

•3% 

•22 

•38 

•13% 

•59% 
22% 
38% 
•1% 
•6% 
1 
26 
13% 


50 
34 
20% 

"iK 

23 

37 

14 

81  H 

22% 

38% 

1% 

7% 

1 

38% 

13% 


86%   87% 

♦142  147 

95  96 

78  76 

•133  136 

50%    60% 


•19% 
2% 
3% 


30% 
2% 
8% 


•36 

•18 

•69 
33% 
37% 
•1% 
•0% 


87 
14 
61 

22% 

38  ^ 

1% 

7% 


84  84% 
140%  140% 
111      111 

48%    47% 

89%  90% 
170%  170% 

32%    32 't 


53%  55 

39%  40% 

81  82% 

26%  27 

42  42>4 


22        26 

190     190 

39%    41% 

67%    68% 

138     139% 


40%    41 

108%  110% 

28       28% 


45%    46% 

70       70 

107     107% 


103     108 
54       64\ 
24        24% 

120%  121% 


47%    48% 
89        90% 


109%  109% 

62 

164%  166 
44       46% 
130%  13j% 


86%   87' 

147     147 
94%    94% 
74%    74% 

133     185 

60%    61% 


IS 


3d 
13: 


♦18  20 
•2%      2% 
•3%      8% 

22  32 

36%  88% 

14  14 

•69  61 

•22%  22% 

37%  38% 
•1%  1% 
•6%     7 


13%    IS 


37.850 

117.887 

2,039 

HHl 

<M) 

U86 

3i804 

Sd',983 

SIS 

63,511 

3,465 

3,450 

nOO 

3,620 

10,386 

800 

4,969 

690 

2,721 


Jm.  1,  IMI. 


LmraM, 


106,418 
96,866 


6,275 
600 

2,656 
11,300 


800 
4,400 
6,512 

200 


3,700 

196,870 

1,700 


16,720 

9 

20,038 

3,280 

300 

250 

1,600 

60,850 

147.713 

3,700 


40,425 

14,970 

2,807 

320 

4.361 

77.798 

6,830 

233,370 

11,410 

70 

17,692 


2.100 
8,670 
38,727 
3.316 
8,830 


700 

53 

3,370 

34,100 

115 


2,040 
7.650 
300 
189 
800 
200 
2,520 
900 
200 


280 
85,217 
10.770 
86,763 


48.736 
26,630 


8,200 

100 

2,034 

91.100 

2,740 

1.700 

129,972 

235 

682 

893 

30 

3,300 
200 
123 
100 
400 


700 
1.800 
1,100 
6.600 

100 
SO 

800 

400 
8,460 


300 


ISO  JkD.  6 
S6<aOet  13 
46  Apr.  7 
37  Feb.  2(; 
60  Feh.  24 
86%  Oct.  12 
16  Jan.  18 
81  Feb.  5 
83%  Jan.  4 
80%  Feb.  2.'. 
20%  Jan.  Ill 
32%  Jan.  1? 
23  Jan.  2r. 
127  Aug.3< 
140  Mar.  2:^ 
186     Oct,  20 

90  Apr.  21 
101%  Feb.  2r. 
116%  Oct  IV 
1 17  Feh.  2.'. 
131%  Feb.  21 
129      Feb.  2< 

40  Jan.  4 
38%  Ang.22 

91  Fell.  25 
41%  Feb.  I 
81      Fell.  2.'. 

127%  Jan.  2 
18%  Aug.  20 
60      May  1'. 

107  Jan.  4 
78%  Oct.  12 
76%  Apr.    >■ 

13  Rept.2S 
26     Oct.   ;i 

165  Oct.  2( 
44%  Jan.  4 
94      Fob.  2f. 

197  Jan.  (■ 
63      Feb.  2( 

124  Jan.  4 
38%  Aug.l)' 

14  Jan.  10 

41  Jan.  4 
38%  Jan.     4 

117  Oct.  12 
44  June  4 
16%  Jan.  21; 
43  June22 
79  Feb.  2.1 
60  Oct.  27 
16%  Aug.  9 
18      Oct.   1(1 

9  Jan.  4 
6     Jan.     7 

41  Feb.  If 
77%  Sept.  a 
86     Oct.     n 

42  Mar.  22 
53  May  2(1 
36'gOct.  I 
86  Jan.  28 
18%  Feb.  20 

118  Feb.  2.-. 
68  Jan.  I! 

135%  Oct.  li) 
96  Aug.  23 
41%  July  2(1 
80%  July  27 

164%Mar.  2.'> 
27%AuK.2'.' 
70  May  14 
23%  July  IJ 
63  Aug.2(i 
.32%  Jan.  K! 
64%  Jan.  25 
23%  Jan.  & 
86%  Aug.  22 
97%  Jan.  8 
18     Oct.   12 

190  Oct.  17 
27%  Jan.    4 

60  Feb.  2.1 
127  Jan.  19 
130     Jan.     7 

35  Oct.  10 
99%  Oct.  20 

25  %  Aug.  26 

26  Apr.  1 
39  Feb.  28 
86  July  19 
39     Mar.  24 

61  Jan.  4 
00     Feb.  25 

36  Feb.  9 
70  Mar.  8 
88%  Jan.  7 
41%Jan.  4 
20      Oct.  29 

105%  Feb.  25 

185      Oct    12 

39      Feb.  25 

77     Feb.  25 


RICbMt. 


21 
33 
175 
(50 


Yew 


^ 


Um.  Hl«k 


46  June  29 
89%  Jan.  4 
80     Jan.  16 

135  Jan.  3 
44     Nov.   4 

127%  Oct.  21 

1     Feb.    6 

77     Apr.    f 

120    Jan.  6 

62%  Jan.  8 

61%  Jan.  4 

112     Jan.  4 

35     Jan.    3 

30     Oct.  15 

15%  July  15 

l%Jan.     5 

%  Jan.    4 

19     Oct.  15 

33%  J  an.  10 

12%. Sept   7 

63     Jan.     5 

21     Aug.    6 

35     Apr.  27 

l%July  25 

6%  Sept.  17 

%Oct.  27 

35      Oct,     6 

12%  Nov.    4 

3%  Jan.  11 

1  %  Feb.  28 


181     Mar  18 

80     Oct  IS 

7l%Jnly  IS 

48',  June  16 

IM)      May  36 

90     Jan.  14 

40%June30 

46     May  33 

113     Feb.  17 

l02'aJnnel8 

SS'^May  14 

48%  Ma/  14 

86%  May  14 

isa     Jan.    S 

168     Jan.    7 

lfl2%Jan.  17 

96     May  17 

120%  June  6 

140     May  20 

136     Jan.  19 

l47%Jan.  17 

148%  May  31 

88     May  38 

61     Jan.  22 

109%  Jan.  24 

08%  June 22 

inl%  May  23 

142      May  10 

32%  May  20 

77     May  24 

131      Mar.    9 

113%  June  7 

88     June  14 

Aug.    4 

Aug.    6 

Aug.  17 

.Sepl.l  1 

121      Sept.  17 

?.'.0      .May  23 

106     June  18 

146%  May  21 

57%  May  19 

30%  June    2 

56     Jan.  27 

66%  June   2 

135%  Jau.  20 

63  Jnuo.30 
38  Feb.  21 
48     June 23 

110%  May  18 
117%Junell 
.')5  Oct.  24 
59%  May  26 
24  May  2 
15  May  21 
93  June  13 
126  Feb.  14 
120%  Jan.  20 
64'8Jnue   2 

59  May  27 

64  May  21 
114%  Jnnel4 

39% June 23 
131  June  3 
102  Mar.  21 
1.'.3  Jan.  3 
130%  Feb.  15 

52',  Jan.  15 

95  Jan.  10 
190     June  13 

43%  Feb.  2 
90  Jan.  29 
2G  Aug.  2 
70  May  28 
51  Mar.  17 
88%  June 24 
37%  May  21 

60  Sept.  o 
128     May  21 

37%  June  10 

200      Oct.  13 

57%  June  22 

74%  Oct.     4 

142      May  17 

146     June  10 

80     June  23 

110%  Nov.    4 

50     June  18 

50%  June  3 

77%  May  12 

143%  May  2.i 

55     June  14 

81%  June    3 

115%  June 29 

42%  .May    4 

89%  May  26 

08      Nov.    4 

73%  June  14 

38      May  13 

131%  July     2 

191%  Aug  24 

60     June 30 

96  %  May  16 


100 


S7 


17 

M% 
117 
118 


66% 
99 
87% 
104 
00% 
33 


ni 

106'. 
9% 
50 
68% 
61% 
60 


22% 
63% 
158 
49% 
99% 


130 


81% 


1? 

90% 
97% 
36% 

86% 
37^ 

108% 

160 

183% 


14% 

124% 
180 

48% 
304 

48 


96% 
129% 

26% 

63 
110% 

86% 

83 


9 
35 
201, 
95 
20 


77 

30 

21 

30 
3% 
2% 

29% 

83 

75 


28% 


12 
100 

47% 
122 
109 

.30 

47 
155 

20 

70 


20 

.39% 

14 

23 

67'4 


60^ 
105 
300 

91  <■ 
137H 


20% 
43% 
42% 
139% 
3* 


174 
109 

67% 

60 

18 

13% 

43 
131 
130  <■ 


49% 


39% 

133 

128 

166S 

127% 
61% 
93  >- 

188 
33  \ 
84% 


38 

67% 
28% 
44% 
103 


18 

13% 
112 
111 


74%  Feb.  12 
115%  Mar.    " 

49      Aug. 
190      Feb.  21 

62%  Feb.  IH 

151     Ian.     3 

2%  Apr.  IS 

94     June  20 

163  Oct.  18 
97%  Oct  26 
77     Oct.  36 

143     June  18 

67     June  7 

43     Jan.  15 

29%  Jan.    4 

8%  Feb.    7 

9     Apr.  22 

35      May  37 

38%  June  10 

21%July    7 

75%July    7 

27      Feb.  17 

45%  May  26 

7      Feb.  14 

14     Jan.    3 

7     Jan.    8 

36%  Feb.    0 

13',  Oct.  38 

7     Apr.  18 

4     Apr.  IS 


19', 

15 

42% 

25% 

33 

60 

25 

60 

67 

30 


SO 
157% 
26'., 
61% 

50 
60 

23 
102 

27% 

107% 

% 


106% 

64 

43 
100 


38% 
73H 

139 

139 


38 
43 

'i3 

65 
100 
40 
79% 
88 
47% 


113% 
180 

48 

88% 

81 

92H 

30 
147 

63 
148 
4% 


123 

66% 

56 
118 


19% 

43% 

38 

39^ 

28 

39 

1% 

30% 

3% 

4H 

16 

30 

39h 

9 

34% 

46 

78«» 

30 

34 

3 

31% 

11% 

26% 

8 

25% 

to 

85 

2% 

ts 

3% 

*t 

*Tlk«M  are  tha  prices  bid  and  asked— no  sale  was  made  at  tha  Board. 
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Railroad  Earnings. — ^The  latest  railroad  earnings  and  tlie 
totals  from  Jan.  1  to  latest  dates  are  friven  below.  The  state- 
ment includes  the  gross  earnings  of.  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
column: 

— Latest  earnings  reported — ,  ,—Jan.  1  lo  latest  date.—. 


1881. 
$541,495 


159.149 

1,752,061 

335,690 


1880. 
$151,257 


158,976 

1,604,067 

326,886 


WeekorJUo.  1881.  1830. 

Ala.Ot.  Bouthem.Septemb'r-  $70,704  $62,187 

Atoh.ToD.  &  8.  Fe.Septemb'r.  1.147,000  806,730 

Bait.  &Ohlo Soptemb'r.  1,540,002  1,593.313 

Bost.&N.Y.Air-L.July* 25,306"       26,184 

Bur.C.RaD.ifcNo..3dwkOot.  45.786  42,528 

Cairo  &  St.  Loul8.3dwk  Oct.  9,709  11,151 

Carolin.1  Central  August ... .  43,016  34,499 

Central  Paolflc...8cpteinb'r. 2, 293,000  1,964.996  17.141.272  14.283,192 

Ches,  ftOlilo Scptemb'r.  247.144  247.303  2,031.219    2,003,685 

Chicago  &  Alton  .3(1  wk  Oct.  182,733  201,855  6.014,524    6.258,090 

Chic.  Burl,  &Q...Aiisu8t  ...2,173.915  1,834.321  13,160,850  13,267.569 

Chie.  AEast.  m..2dwkOct.  34.034  30.506         

Chlc.&Q.Trk.Wk.end.Oot.  29  37,532  33,632         .: 

Chic.  Mil.A  St.  P.4tliwkOct.  509,000  452,493  13,602,000  10.216,767 

Chie.  &  Northw. .October  ...2,305,700  2,105,217  17.939,297  16,082,485 

Chic.  St.L&N.O.Aupcust...  257,700  224.737  2,36;t,223    2.070,425 

Chi.St.P.Min&O..4thwkO0t.  119,118  116.943  3,170,994    2,167,030 

Chic.  &  W.Mich. -IstwkAuj;  20.224  14,382  596,406       467,228 

Cin.Ind.St.  L.&C.Scntemb'r.  219.977  243,627  1,696.882    1,765,036 

Cincinnati  South. August....  225.000  148,437         

Cln.  &  Bprin(?t.  ..2d  wkOot.  24.838  20.277  759.648       734,343 

CleT.Col.Cln.&1.2dwkOct.  93.628  99,419  3,496,789    3,482,089 

Clev.  Mt.V.  &Del.;:d  wk  Oct.  8.019  7,982  335,76s        316,598 

Col.&Hock.V.,&c.3d  wk  Oct.  56,705  48,703         

Denver  &  Rio  Gr  4th  wk  Oct.  207.521  152,973  5,006.664    2,709,798 

DesM.&Ft.Dodije.Sd  wk  Oot.  8,609  7,393  319.712       247.840 

Det.  Lans.  &No..l8twk  Aug  24,402  21,908  763,506       683,614 

Dubaaue&S.City.Sd  wkOct.  24,874  27,004  907.421        865,646 

Eastern ..August 332,000  302.389         

EaatTenn.V.  &G.3  wksOct.  210.124  213.833         

Flint  &PereMar.3dwk  Oct.  3'?.793  37.382 

Gal.  Har.&  San  A.  August....  119.136  122.708 

Gr't  Western. Wk.end  Oct.  28  101,195  120,579 

Gr'nBay  &  Minn.  1st  wk  Oct.  8,718  8.371 

Gult  Col.  &S.  Fe.Septemb'r.  120,196  00,325         

Hannil)al.feSt.  Jo.3d  wk  Oct.  49,002  50,395  1,773,551    2,001,580 

Houst.E.&W.Tex.Scptemb'r.  15,078  9,205  10G.539          73.186 

Houet.  &  Texas  C. 3d  wk  Sept  83.336  96,163  2.554,922    2,280,371 

Illinois Cen.  (111.). Scptemb'r.  619,669  623,725  4.905.397    4.711,165 

Do        (Iowa). Scptemb'r.  193,911  178,111  1,349,831    1,256,557 

llndlanaBl.  &W-3d  wkOct.  41,306  46,590         

tnd^Dec.  &  Sp...Septemli'r.  52.696  44.836  378,381       308,221 

lnrr&Qt.North..3a  wk  Oct.  70.787  66.610  2,037,638    1,356,478 

Iowa  Central Soptemb'i-.  101,068  88,551         

K.  C.  Ft.  S.&Gulf.lstwk  Aug  28.506  20,432  838,497       650,934 

liakeErieA  West.SdwkOct.  26,746  26,456  1,113,762        896,302 

Louisa.  &  Mo.  B..  July 41,279  40,537  249,231       248.132 

Louis V.  &  Nashv. 3d  wk  Oot.  226.800  222,400  8,840,651    7,263,119 

Marq,  H.  &OnVn.Scptemb'r.  134,742  101,079         ' 

Memo,  &Charl...3d  wk  Oct.  33.i00  31,469  933,833       839,348 

Memp,  Pad.  &  No.3d  wk  Oct.  5,748  5,803  190,693        166,613 

Mil.L.  8li.&West.4tliwkOct.  19,928  13,839  435,935       324,077 

Mimi.&St.  Loui8.2  wksAug.  58,527  30.061  619,686       413,911 

tMo,  Kan8.&Tcx.3dwkOct.  200.195  159.918  6,170,732    4,659,921 

Missouri  Paciflc  .3d  wk  Oct.  152.971  141,232         

Mobile*  Ohio. ...Scptemb'r.  209,014  181,216  1.621,813    1.470,168 

Nashv.  Ch.&St.L.Septemb'r.  179,979  167.474  1,577,949    1,513,074 


1,468,261    1,242,169 


4,306,118    4,203,996 


N.Y.  L.  Erie*  W. August. ...1,772,895  1,606,874  13,557,369  12,278,914 

N.Y.&N.  EngVd.3d  wkOct.  00,059  49,993 

N.  Y.  N.H.&Hart.June 488.440  369,116 

N.Y.  Pa.  it  Ohio..  August...  455.032  476,516 

Horfolk&  West... Scptemb'r.  212,863  209,446 

NorthemCentral. Scptemb'r.  429.565  464,093 

Northern  Paciflo  .Scptemb'r.  490,0J6  330,500 

Ohio  &  Miss August 338,044  390,997 

Springf.  Div.  ..August....  46,784  50,585 

Ohio  Southern... ..Sdwk  Oct  6.977      

Oreg'nK.Nav.Co. Scptemb'r.  446.438  389.335 

Pad.  &Elizabetht.2dwkOct.  11,992  9,130 


2,676,860 
3,611,686 
1,570,303 
4.030,250 
2,541,587 
2,368,562 
281,388 


3,037,435 

411,260 


2,211,531 
3,331,714 
1,437,492 
3,584,104 
1,729,702 
2,477,183 
273,192 

2,4'76.6"27 
305.805 


Pennsylvania  ....Scptemb'r. 3,735.006  3,647,543  32,879,241  30,254.613 


PeorlaDec.  <feEv.3dwkOct.       13,317  9,860 

Phlladel.  A  Erie.. Scptemb'r.    276,522     322.737 
Phlla.&  Reading.Septemb'r.  1,945.874  2,089,256 


543,906 
2,595,067 


339,612 
2,733.766 


et.L.Alt.&T.H.  ..3d"wk  Oct.  24.769 

Do       (brch8).3dwkOct.  13.970 

8t.L.IronMt.&8.3dwkOet.  161,219 

Bt.L.  &  San  Fran.4thwkOct.  97,400 

St.P.Mlnn.&,Man.4thwkOct.  184,600 

Scioto  Valley SdwkOct.  11,260 

South  Carolina.  ..August 81,183 

Texas  &Pacitlc..  Sdwk  Oct.  73,730 

Tol.  Delp.  &  Burl. 3d  wk  Oct.  14,485 

Union  Paciflo ....  1st  wk  Oct .  829,113 

Wab.  St.L.&Pao.SdwkOct.  328,000 

Wisconsin  Cent ..  Ist  wk  Sept  28,568 


1,117,904 

589,923 

5,699,714 

2,587,936 

3,842,091 

338.894 

717,712 

2,688,525 


30,591 

18,833 
152,803 

92,600 

118,200 

6,697 

75,325 

72,765 
8  857 

584,953  19,950,802  17,204,655 
403,000  11,421,721    9,892,174 

20,540        


1,146,901 

551,919 

4,705,395 

2.186  660 

2,561,929 

252,281 

645,305 

2,054,996 


*  5  per  cent  basis  in  1881 ;  6  per  cent  in  1880. 

t  Including  leased  lines.  i  Including  Ohio  Division. 

TJ.  S.  Sab-Treasury. — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balaaces  in  the  same,  for  each  day  of  the  past  week: 


Beeeipts. 


Oot.   29.. 

"  31.. 
Not.     1.. 

"       2.. 

«■  3.. 
4.. 


Total 8,653,553  76 


•2,082,082  02 
1,223,247  83 
1,124.343  71 

'1,808.746  52 
1,254,812  66 
1,160,291  02 


Payments. 


1.201,634  41 
1,025,553  57 
1,529, ()81  14 
1.599,763  44 
1,009,422  01 
1,354,722  83 


7.720.780  40 


Balances. 


Coin. 


76,624,578  67 
76,796,154  81 
76.710.508  35 
76.962,027  33 
77,207.542  20 
76,937,089  64 


Currency. 


5,009,028  39 
5,035,146  51 
4.715,452  54 
4.672.916  .59 
4.672,822  42 
4,723,843  17 


*  Includes  $1,000,000  gold  received  from  Pliiladolpliia  Mint. 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 

Boverelgns $4  33 

Napoleons 3  83 


«$4  36 

.„  J,.         ®  3  86 

XX  ReicUmarks.  4  72'2®  4  76I2 

XQulldcrs 3  95    ®  3  97 

Bpan'hDoabloong.15  55  8.13  70 
He^  Doubloons..  15  55  ®15  60 
Rnesilver  bars  ..   1  12389   1  1278 

Hnegoldbars par  ■i»'4preia. 

I>uues<b  %  dimes.— ti9>g»    par 


Silver  >4S  and  "os.  —  99^®    par. 

Five  francs —  92    ■»  —  95 

Mexioac  dollars..  —  88    ®  —  89 
Do  uncoraraerc'l.  —  87    -a  —  88'3 

English  silver 4  70    ®  4  80 

Prus.  silv.  tlialers.  —  6713a  —  69% 
U.  S.  irada  dollars  —  9938  a  —  9939 
U.  3.  silver  dollars  —  99'8  »    par. 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  Oct.  29. 


Capita;. 

Averate  amount  »r 

Banks. 

Loans  and 
discounts. 

Specie. 

Legal 

Tenders. 

ifet  iepft 

other 
than  U.  S. 

OircuJa- 
tion. 

New  York 

2,000,000 

8.B1H.OO0 

2.828.(t00 

% 

315,000 

8.3-<5.000 

495,000 

Manhattan  Co... 

2,050,000 

7274.610 

1,210.500 

176,500 

6.000.600 

Merchants 

2,000.000 

6.591.200 

888,400 

748,700 

6,573,500 

360,000 

Mechanics'.  

2.000,000 

7.60r.00« 

1.573.000 

321,000 

6.714.000 

Union 

1.200,000 

4.737.100 

885.400 

6  I5,BOO 

4,117,000 

America 

3,000,000 

8.431.  ;oo 

1.710,300 

591,600 

0,491,300 

1.100 

Phoonii 

1,000,000 

3.42O.000 

1,010,000 

33.000 

3.368.000 

267,000 

City 

1,000,000 
1.000.000 

o.oai.ooo 

3.245.200 

3,502,1-00 
406,500 

239.000 
70.400 

8,-203,400 
1.993.200 

Tradesmen's 

79'2,(W6 

Fulton  

600,000 

1. 651.800 

530.200 

175.900 

1,578,800 

Cliemlcal 

300,000 

13.130,300 

2.846,500 

333.600 

)2, 460,700 

.... 

Merch'nts'  Exch. 

1,000,000 

3,35:1. 100 

118,900 

463,800 

3,06  ;.30C 

731.700 

Gallatin  Nation'! 

1,000,000 

4.180.100 

387,500 

60,500 

2  022.300 

787.500 

Butcliers'&Drov. 

300,000 

1.673.100 

330.900 

52,300 

1.313.400 

250,900 

Mechanics'  &  'f  r. 

200,000 

1,033,000 

140,000 

120,000 

1,020.000 

174.000 

2CO.O0O 

998,1)00 

19.700 

171,200 

961,500 

2,600 

Leather  Man'f 'rs 

600,000 

2,765,000 

400.100 

111,900 

1,973.800 

468.800 

Seventh  WarJ... 

300,000 

OIO.IOO 

18I.8O0 

50.900 

89l..^00 

.'32,900 

State  of  N.Yorli. 

800.000 

3,382,000 

683.200 

137,200 

3.273.500 

40,000 

American  Bxoh.. 

5,000,000 

13.588.1100 

2.32  .'.000 

540,000 

10.583.000 

Commerco 

5,000,000 

14,»51.30( 

2.0511.900 

5-27.100 

7.604.700 

1,020.300 

Broadway 

1,000.000 

5.229,300 

764,000 

172,600 

3,754,300 

889,300 

1,000.000 

6,034,800 

1,182,100 

402,500 

5.937,-200 

796.600 

423,700 
1.500.000 

2.1(6.400 
5.021.80C 

419,800 
487,30(, 

226,600 
177,-00 

2.550,100 
2.031,600 

Republic 

1,125.000 

III 

3,275.300 
!.593.0J(i 
2  621.000 

403,400 
140,900 
191,000 

326,400 
93,500 
198,000 

3.388.'200 
1.736.600 
2.512,600 

45,1)00 

5,100 

North  America. . 

Hanover 

1,000,000 

7.370.000 

826.800 

1,004.700 

7.080,400 

794,'266 

Irving 

500,000 

3.014,3(10 

388,200 

235,S0O 

2.879.500 

431,000 

Metropolitan  — 

3,000.000 

14,765,000 

2,909.000 

134,00n 

11.552,000 

2,2.30.000 

600,000 
1,000,000 

2.US.S0C 
3,028.20C 

351,100 
•227,800 

235,800 
71,100 

2.  J  12,200 
2.72-2,900 

288.700 

Nassau 

3,900 

Market     

500,000 
SOO.OOfr 

2.9h9,!>0C 
2.030,700 

703,20U 
830,500 

115.100 
68.900 

2,621.200 
1.078.8IK 

450,000 

8t.  Nicholas 

149.000 

500,000 

3.257,00a 

715,1100 

IIO.WO 

S.'ioO.OOJ 

150,000 

Corn  Bxchange. . 

1,000,OIKJ 

4,1 -5.30c 

211,000 

15-i.OOO 

3.013.501 

4.600 

Continental. 

l,0O0,0;Kl 

6,5S3,00C 

1,596,200 

119.700 

6,635,400 

763,200 

Oriental 

300,000 

400,000 

1,500,00*, 

1.092.700 
3.103.000 
1 8.962, 700 

86.000 

584.000 

5.868,800 

S7O.O00 
2CJ.O00 
114,400 

1.819.700 

3.506.00(1 

21,624.500 

Marine 

45,000 

Importers'  &  Tr.. 

1,108,900 

Park  

2,000.000 

15.23«.500 

4,769,900 

526.400 

18.SO2.20C 

45.000 

Mech.  Bkg.  Ass'n 

800,000 

1,02«.«00 

197,600 

43.800 

793.20(1 

North  River 

240,000 

076.400 

81.000 

1 -22.800 

1,081,300 

Bast  River 

230,000 

1.04T.900 

143.700 

93.700 

842.400 

323,800 

Fourth  National. 

3.200,000 

17.325.30C 

3,815.800 

519,700 

16,673,100 

805,200 

Central  Nat 

2,000,000 

7.790,000 

523,000 

1.488.000 

8.020.000 

;.-214.000 

Second  Nation'l. 

300,000 

3,3118.0  )0 

639,000 

310.000 

3.700.000 

75,000 

Ninth  National.. 

750,000 

S.SO.i.SXi 

992,600 

2 15.90  J 

5.487.6M 

594,300 

First  National.. 

500,000 

13.58-2,000 

3,313.50' 

1 23.90,-) 

14.960.000 

445,000 

Third  National .. 

1,000,000 

5.2)5.400 

1.24f!.400 

2113.800 

5,491,9JU 

N.  Y.  Nat.  Exch.. 

800,000 

1.493,000 

150.500 

1'2'2.200 

1.153,800 

270.000 

Bowery  National 

230,000 

1.642,700 

105,1X10 

1S6.OO0 

1,503,000 

221.900 

N.Yorlt  County.. 

200,000 

1,474.400 

25,90C 

521.400 

1,933,800 

180,000 

Qerm'n  Araeric'n 

750,000 

2,687,000 

443,100 

47.8A) 

2.349.600 

Chase  National.. 

300.000 

8,9l'7,700 

1,037,300 

7S,700 

4  439.400 

91,600 

Fifth  Avenue... . 

100,000 

1,916.300 

361,100 

158.30  1 

2  030  6  ,0 

German  Bxoh.  .. 

20  ).000 

1.340.300 

46,500 

174 ,600 

1,514,100 

Qermania 

200,000 

1.4115,700 

63,-00 

147.300 

1  ,KS2.2'10 

U.S.Nat 

600,000 

4,139,800 

1,263.600 

35.100 

4.558.900 

148,400 

Total 

81,162,700 

909.254,50  1 

B1,088.10J 

15  852,410 

2a8.03S,800 

19.94S.000 

I 


The  deviations  from  returns  of  previous  week  are  as  followg  : 

beans  and  discounts Dec.  |i'2,0"8.noo  1  Net  deposits '...loo.     tl,39S,500 

Specie Inc.    2.70.S,700  |  Circulation Inc  ,  29.000 

Leffal  tenders Inc.       443,700  1 

The  following  are  the  totaLsfor  a  series  of  weeks  past: 

Vircuhition.  Agg.  Clear 
t  « 

18,596,000  1078,352,065 
19.133.300  12I2.«47,632 
19.3l>l,'200  1198,728.141 
19,233.300  919,391.800 
10.'23!.I00  W?S.180.85» 
19.303.300  1019.213.091 
19,141.300    93).507,15« 


Loans.  Specie 

1881.                   »  ( 

May    14. ...317,730,900  76.887,700 

"     21.... 3-24, 192,800  80,318.500 

"     23. ..  .332,023,700  79.131,8)0 

June    4.... 341.091,900  76,05-2,103 

11  ...-147,494,900  76,9;)2,800 

18....346.560.801  75,611,000 

..84.5,4<J0,7ii0  75,091,I50J 

..8.50,491.100  78.413.800 

..333,838,800  77.7-28,350 

..348.741,400  81,916,900 

..849,240,500  81,401,400 

..349,188,403  " ^ 

,, 350.62  4,.8O0 
13. ...331,031,700 


July 


85.. 

2  , 

9., 

"     16. 

"     23. 

'•     80. 

Aug.    6. 


Sept, 


27.. 

3.. 
10. 
17., 
21. 

1. 

8., 
15 
22.. 
29.. 


..849,54-2,800 

,  .343,369,600 
..837,20  5,200 
..834,091,91)0 
..3;13.8'2.3.800 
...332,672,300 
,..330.497,400 
..3-28.12J,9M 


81,013,400 
78.51(1.900 
71.811,100 
67,138,400 
62,151,400 
e3.8l:',SO0 
61,801.700 
63.070.703 
64.984.400 
59,843,'iOO 
58,334,100 


L.  Tenders.  Deposits. 
t  * 

17,134.103  318,818,400 

17,873.000  328.611.700 

18.633.800  333,132.800 

1,8,323,300  330.5H.6)0 

1,*,313,SOO  343,643.200 

18,474,300  344,307.600 

18,092,900  313,840,800 

17,112,300  346,461,100 

18,234.300  S4«,8rl,0:>0 

17,038,70!)  331,199,500 

18,753,009  832  833,803 


10.931,800 
16,080,000 
15,937,000 
13.842.800 
16,810,900 
15,617.9)0 
13,(176,100 
14,531,800 


351,757,900 
317,312,700 
842.72-i.40O 
334,793,600 
323.721,300 
313,937.200 
314,838,200 
316,749.500 


.318.343.900  61.K07.-200 
.311,318.500  53,339,400 
.30:),254,500    61.088,100 


15,057,200  814,817.300 

14,730.800  303.513,100 

14,838,300  213,897,900 

15,174,500  2»'0,018,300 

15.203,700  236,643,300 

15,832.400  288,033,800 


19,178,300  914.724,597 

19,149,'200  831.848.902 

19,131,300  844,816.881 

19,183,300  931,014.135 

19.213,900  932,783,328 

19,380,603  847,03,-.612 

19.486.030  633.04S.774 

19,386,000  823.491.353 

19.593,900  833,367,412 

19,6S3,2.)0  837,4'.S.2«4 

19,7j'2,200  639,907,979 

19,733,800  923,118,460 

19,785,200  773,401,696 

19,8.39,100  758,153,032 

19,367,100  1154,052,488 

19,898,100  973,722.717 

19,919.000  933,850,125 

19,943,000  881.1-34,24» 


Boston  Banks. 

banks  for  a  series 


1881. 
July  18.. 

•'     25.. 
Aug.   1.. 

••       8.. 

"      16.. 

"     23.. 

"     29.. 
Sept.  5.. 

-     13.. 

"      19.. 


Oot. 


Loans. 
* 

183,121.500 
163,-43,500 
184,284,800 
165,363,500 
165,169,500 
168,1 10,700 
164,503.300 
18'2,405,700 
161.153,000 
158,845.500 
157,215,700 
157,448,100 
158.130,700 
155,431,600 
154.130.300 
151,270,800 


— The  following  are  the  totals  of  the  Boston 

of  weeks  past  : 

Specie.     L.  Tenders.  Deposits.'  Circulation.  Am.  Clear 

t                 t  i  *  t 

9,818,100  3,309,300  114,0,38,000  31,071,600  91.686,463 

10,343.300  3,704,200  114,638,900  31, '228,100  83,524,377 

10,633.000  3.797,700  113.853.900  31,370.000  7K,230,45« 

10,192,400  3.3  8,700  114.451.400  31,491.900  80,883,054 

9,133.600  .3,118,000  111,853,400  31,439,100  75,885,999 

8,71-3,500  3,133,800  110,450,000  81,82-*.500  80,189,250 

8,800,700  8.259,800  108,861.1100  31,671,500  74,393,!»8S 

7,954,400  3.059,300  103.886,500  31,658,600  78.460,631 

7,3  15,600  3,041.100  102.409,300  31,528,200  68,820,114 

8,731,300  3.160.700  99,84'..400  31,635,300  82.209,170 

8.9):,400  3,207,900  08,895.700  31.891.900  74,178,»68 

7,371,1)00  3,160.500  100,689,700  31, 719,800  6».910,4« 

7.438.900  3.451,400  99.801. -200  31,828,000  97.(84,38* 

8,765,500  3.231.900  93.846.100  81,344.600  90.430.3SS 

8.714.300  3.434.H0O  90,932,200  31,496,100  89,')8S.S»0 

6,848,300  4,060,400  9(1,348.300  31,871,600  82,097,833 


*  Inoludlnff  the  Item  "  due  to  other  banks." 

Philadelphia  Banks, 

are  as  follows: 

Loans.        L.  Tenders.  Deposits. 

18R1.                                      *                            *  * 

July  18 77.384.707  22.813.165  75,l:{6,734 

"     23 77,748,554  22,604,804  74,510.055 

Aug.   1 78,897,a82  22,3811,929  78.008.300 

8 73.800,948  23,41)8,1100  74,810,237 

"      15 79.014,458  21,917.747  74.004,327 

"      23 79,149.422  21.433.972  73.508.3c3 

'-     29 79,999,123  20,8-(0,392  73,107,807 

Sept.  5 80.431.769  20.(177.783  73.183,221 

"      12 81,192.498  20.003,086  73,049,893 

"     19... 80.631.493  18.933.605  72.361.896 

••     28 79.331.538  13.443.751  70,450,9:J6 

Oot.     8 78.838,'27H  19,011.031  71,618.343 

••      10    73.612.851  17.967.681.  69.120.943 

"     17 78,303.283  17.509.952  89,162,411 

"     34  77.433,364  18.638,105  6-<„380.!ifl7 

"     31 76,675,853  16,773,582  07.008,773 


-The  totals  of  the  Philadelphia  banks 


Circulation. 
* 
10.283,771 
10,333,537 
10.370,8*4 
10,-)02.0S3 
10,515,478 
10,593,4'23 
10,)33,»ri 
10.667,735 
10,345,126 
10,n03,161 
10,943,595 
10,071,835 
11,013,325 
11,027.183 

ii.ioa.s3-i 

11,09».!43 


Ago.  Clear 

50.750..SS6 
4'J.938.806 
46,443,937 
51,846,759 
41,018.7i»5 
48,449,136 
47.883,483 
48.8«4,672 
43,790,588 
53.8-25.939 
53  818.320 
44,834,795 
60,709.088 
52.488.167 
55.C19.713 
48,85''.774 


I 
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GENEHAL    QUOTATIONS    OK    STOCKS    AND    BONDS. 

QiintKttimiilaNaw  York  roproiont  lUe  poroout  valuo,  wli;ttovor  tbn  pur  mk/  l>«:  ollior  qiiotatlonn  »rs  fr« luanlljr  nikla  p«r  shar*. 
TUofi>llowlnK»l»brovl»tloa» are  often  lusil,  Tli  ■  "  M.,"  for  mortKaffa;  "  «.,"  for  ({old ;  "  K'd,"  for  Kuaraateed ;  "and.,"  for  ea4orM4; 
for  ooiisollilated ;  "  ooiiv.,"  for  convertible ;  "  i.  f.,"  for  Kinking  fund  :  "  1.  g.,"  for  land  grant, 
(juutationa  In  Now  York  iiro  to  Tlniradiiy  ;  from  otlicr  oUIch,  to  Into  mall  dntoa. 

Snbacrlbera  will  conftr  a  fkirar  bf  Kirinx  nullce  of  anr  error  dlacovared  lo  thaae  Qnotatloaa. 


UNrrso  Staivs  Bonm. 

VNITKD  STATKN  BONDS. 
08.  IKSl.coiilliiucaiit:!'*  rrif.  ...lAJ 
88.  18K1        do           do      roK...Q-H 
«H,  fiinddd.  1881 ro({...Q-K 


Bid. 


101 
101^8 


112 
'.1,1 

ilU 

:ia 

30 

130  >« 
131 
133 
183 


U5 
81 
103 

38 


•JO 


1!> 
10 


103 


4'«8,  1891 roR. 

iias,  isyi ooup. 

4«,  liK)7 reK. 

*»,  11>07 ooup. 

68,  Currency,  189!V reR. 

On,  Cunimcy,  189fi rcK. 

6«.  Currency.  1897 ro(r J&J 

6«,  Currincy.  18118 rcK I&J 

Gs.  Curreiuv.  18!t(l rcK JAJ 

FUKKKiN  IJOV.  SKCVHIT'S. 

Quub.'i'-.'-.a.  li)08 M&N 

8T.\TK    NKCITKITIES. 
Aliibaui;i-Cla«a  "A,"  J  to  5,  1906... 

do         Hmall 

Cla«s"B."  ."is,  1906 

CluKa"C,"  48,  1906 

68,  10'20,  1900 J  &  J 

Arkansas— 6h,  funded,  1899  ..J  <Sc  J 
78,  I,.  K.AKt.  8.  issue,  1900.A&O 
7s,  MumtihlaA  UR.,  1899. .A  &0 
78.  U  K.  P.  H.  &  N. O.,  1900. .  A  &  O 
78.Mi«a.O.  &  R.  Riv.,1900..A&O 
7a,  A  Ik.  Central  RR..  1900.  A  &  O 

78.  Levee  of  1871,1900 J  &J 

CaliXonilii— 6a,  1871 

Conneeticut— 68,  1883^-5 

Delaware— 68 J  JitJ' 

Florida— (Jonaol.  gold  68 J  &  J 

Georgia— 6a,  1830-86 F&A 

"78,  new  bonda,  1886 J  &  J 

78,  endorsed,  1886 

78,  Kold  bonds,  1890 Q— J 

88,  '76,  '86 A  *  O 

Kane.xs- 78,  long J&J 

Louisiana— New  con.  78, 1914..J<icJ 

78,  siriall  bonds 

Maine— 49,  1883 F&A  ,      , 

War  debts  assumed,  6s,'89.A&  01  ll'''9 

War  loan,  (ia.  1883 M«Si8  l<''-% 

Maryland— Gs,  defense,  1883..  J&J  ^Oo 

6a,exeuii)t.  1887 J&JJIOS 

68,  Hospital,  1882-87 J&J  108 

6«,  1890 Q_j:108 

Ss,  188O-'90 CJ- J  '"" 

Hassaohusetta— 58, 1S83,  gold  .J&J  I 

Ss,  gold,  1890 A&O 

68,  gold,  1894 Var.l 

68,  g.,  sterling,  1891.-. J&J 

do  do      1894 M&N; 

do  do      1888 A&O; 

Mlclilgan— 68, 1883 J  &  J 

78,  1890 M&N 

Minnesota— 7a,  RR.  repudiated 

Missouri— Oa,  1880 J  &  J 

Fuiulin^  bonda,  1894-95 J&J 

liOng  bonds.  '89-90 J  &J 

Aaylumor  University,  1892. J  &  J 

Hannibal  &  St.  Jo.,  1886. . . . J  &  J 

do  do      1887.... J  &  J 

N.  Hampshire— 5s,  1892 J&J 

War  loan,  Gs,  1 892-1894 J&  J I 

War  loan,  6s,  1901-1905 J  &  J 

War  loan,  Gs  1884 M&S 

New  Jersey— 6a,  1897-1902.... J&J 

6s,  exempt,  1896 J&J' 

Now  Y'ork— Gs,  gold,  reg.,  '87... J&J 

6«,  gold,  coup.,  1887 J&J 

68.  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

N.  Carolina- 68,  old,  1886-';)8..J&J 

68,  old A  &0 

68,  N  C.  KR.,  1883-5 J  &  J 

Oa,      do       A&O 

68,     do       coup.  off. J&J 

6s,     do       coup,  olf A&O 

6e,  Funding  act  of  1866  1900  J&J 
6i,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

68,       do  A&O 

68,  Cbatham  RB A&O 

6s,  special  tax,  class  l,1898-9A&u 

Cs,         do  class  2 A&O 

68,         do  olassS A&O 

48,  new,  1910 J  &  J 

4a,  new,  small 

OI1I0-G3.I88I j&j 

68,1886 J  &  J 

Pennsylvania— 58,  g,  '77-'78..F&A» 

6s,  cur.,  reg.,  1877-'82 F&A 

58,  new,  re.;.,  1892-1902 F&A 

6s.  10-15,  reg.,  1877-'82 F&A 

68,  l.i.25,  reg.,  1882-'92 F&A 

Rhode  lal'd—Gs,  1893-9,  coup.. J&J 

South  Carolina— Gs,  Act  of  March  1 

23. 18G0.    Non-fundable,  1888..  { 

Browne  consols 

Tenuessoe— Gs,  old,  1890-98  ..J&J 
68,  new  bonds,  1892-1900  ..J&J 

88,  now  series,  1914 J  &  J 

Paat-due  coupons 

Tejcas— 6a,  1392 M&St 

78,  sold,  1892-1910 M&8I 

7s,  Kold.  1904 J  &Jt 

Vermont— Gs,  1890 J&D 

Virginia— 68,  old,  188G-'95....J  &  J 
6e,  new  bonda,  1886-1895... J  &  J 

6s,  conaol.,  1905 J  &  J 

6s,      do       ex-couD.,  1905...J  &  J 

08.  conaol.,  2d  series J  &  J 

68.  deferred  bonds... 

10-lOa,  now..  


95 
lOG 
U'J 

iim 

IIG 
108 
115 

69 

G'.;ifl 
103 


100 
103 

um 

115% 
lOS 
108 
103 
104 
120 
90 
103 
113 
IIOI3 
112 
107% 
108 
111 
I19is 
129 
104 


Ask. 


Btatr  Sbouritiiis. 


so 


84 


108 


102 


120 


112 


110 
110 
105 
120 
I'Jl 
122 

42 

40 

40 
140 
1'20 
120 

16 

16 

21i'a 

2'?is 

10 

lOk 

10 


no 

113 

120 
130 
105 


111 


101' 
111 

12% 

101 

69  Hi 
6914 
6914 


110 
120 
125 


38 

38 

117 

81 
■10 
20''9 
3     I 


Ta!t-rer.eivable  ooupona  '.'.'...... ...I  93 


CITY    HECllRITIBS. 

101  >4  Albany,  N.  Y.— Gs,  long....Varloaal 

102  78  long I 

Allegheny,  Pa.— 4a J&J 

laU      6a.  1876-'90 J4J' 

113"*       Wharf  78,  1880 J&J 

mi's      Allegheny  Co.,  6a J&J 

116%   Atlanta,  U».— 7a 

l>o.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&AI 

Augusta.  Oa^78 Various 

Austin,  Texas— 10s 

Baltimore— 68,  City  Hall,  1884  O— J 
Gs,  Pitts.  &  Con'v.  RR.,1886. .  J&J 

6s.  consol.,  1800 Q— J 

6s,  Rait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 Q— M 

Oa.  bounty,  1893 M&P 

68,       do     exempt,  1893...  H&  8 

58,  funding,  1894 M&N 

6s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....J&J 

58,  consOi,  1885 Q— J 

31  6s,  Valley  BR.,  1886 A&O 

31  58,  new  1916 M&N 

20>«  Bangor,  Me.— 6s.RR..1890-'94. Var.l 

15  6s,  water.  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894. .J&JI 
68,  B.  &  Piscataquis  RB..'99.A&OI 

Bath,  Me.— 68,  railroad  aid Var  I 

5s,  1897.  municipal 

Belfast,  Me.— Gs,  railroad  aid.  '98..  1 
Boston.Mass.- Os,eur,long,1905Var1 

68,  currency.  1894 Var. 

5s,  gold,  1905 Var.l 

114         49, currency,  1899 J&J 

120       Brooklyn,  N.V.— 78,  '81-83.... J  &  J 

69%      78,  1883-95 J  &  J 

7s,  Park,  19ir>-18 J  &  J 

104         7s,  Water,  1003 J  &  J 

116  78,  Bridge,  1915 J  &  J 

IO3I4       69,  Water,  1899-1909 J  &  J 

106  68,  Park,  1900-1924 J&J 

Kings  Co.  78, 1882-'89 M&N 

do         6s,  1880-'86 M&N 

Bnflalo.  N.  Y.— 7s,  1880-'95....Var. 
7s.  water,  long Var.t 

104  63,  Park,  1920 M&SI 

113>2  Cambiidgc,  Mivss.— 5s,  1889. ..A&OI 

116  Gs,  1801-90.  water  loan J&JI 

110         08,1904,  city  bonds J&J 

110      Charleston,  B.C.— 68,8t'k,'7G-98..Q-J 

105  7s,  Are  loan  bonds,  1890.  ...J&J 

7s,  nontax  bonds 

48.  non-taxable 

Clielsea.  Mass.— Gs,  '97, water l.F&At 
Chicago.  111.— 78,  water  bonds,  1892 

7s,  water  bonds.  1895 

7s,  city  bonds,  1802 

78,  citv  bonds.  1805 

4  »ss,  city  bonds,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  t>B,  1899 

CookCo.  4>ts,  1900 107>4 

West  Chicago  58.  1890 

Lincoln  Park  78,  1895 

West  Park  78.  1891 

South  Park  6s.  1899 108' 

Cincinnati,  O.— Gs,  long..  Var.l 

6s,  short Var.l 

7-308 Var.l 

78 Long  I 

Southern  RR.  7-308.1902  ...J&J  130 

do  7-30a,  1906 130 

do  6s,  g. ,  1906 M&JJ  I  1 20 

do  Cur.  63,  1909.... F&A t  120 

do  8kg.  fd.  58, 1930M&N  t 

do  4s J&D 

Hamilton  Co.,  O.,  Os t 

do  78,  short I 

do  long  7s  &  7-308.  t  1 '20 

Cleveland, O.— 68.  long VariousI  108 

Special  78. 1879-'89 Yearly  I 

Columbus,  Ga.— 78,  Various Var.    90 

Covington.  Ky .— 7-30s,  long I 

7-308,  short ) 

88 1 

1014  Dallas,  Texas— 8s,  1904 105 

90  108,1883-96 103 

83      Dayton.  O.— 68  1890 1 

Detroit,  Mich.— 7s,  long Var.l 

79,  water,  long Var.l 

District  of  Coluinhiiv — 
Consol.  3-G5S,  192 1,  coup. . . .  F&A 

Consol.  3-659, 1924,  reg 

B'unding53,  1899 J&JI 

do  small J&JI 

do  registered J&Jt 

Perm.  imp.  Os,  guar.,  1891. ..J&JI 

Perm.  imp.  7s.  1891 J&JI 

Wash.- Fund.loan(Cong.)6s,g.,'92l 
Fimd.  loan ( Log. )G8,g.,  1902  Varl 

Elizabeth,  N.  J.— 7s,  short 

7s,  funded.  1880-1905 Var. 

78,  consol.,  1883-98 A40 

7s  1905 
Fau'Rlver',  Mms.— Oei  1904 .' .'.FA  A.i 

5s,  1894,  gold F&A  I 

Fitchbure.Mass.- 6s.'91,W.L..J&JI 

Fredericksburg,  Va.— 79 M&N 

Galveston,  Tex.— 10a,  '80-'95  ..Var. 

Qalvoafn  County,10s.  1901.J  &  J 

Hartford,  Ct.— City  Os,  var.  dates.. < 

Capitol,  untax.   68 1 

riartfoid  Town  IWis.  untax I 

Haverhill,  M.aaa.— 68, '85-89..  A&OI 
i  Houston.  Tox.  — IPs 


Bid. 

Aak. 

103 
120 

110 
118 
110 

113 
122 

tod's 
110 

no 

105 

109 

116 

116 

115 

120 

124 

116 

130 

130 

104 

109 

12II4 

113 

118 

113 

113 

101 

103 

103 

128 

123 

118 

103% 

103 

no 

142 
139 
140 
130 
129 
106 
103 
102 
115 
109 
103 
120 
124 
70 

eo 
102 

76 
120 
1221s 
126 
!22>a 
126 
IO7I4 
1221s 


107 
113 

120 
108 
111 
117 
117 
117 


118 
139 


10913 


114 

119 

114 

115 

lOlVj 

105 

104 

130 

1231a 

118111 

101 

110 

130 

145 

142 

143 

132 

133 

114 

115 

114 

120 

111 

110 

122 

126 


CiTT  •■OimiTIU. 


Houston,  Tex.— (Coottnoad).— 
6a,  hindsd. 


122 
123 
126% 


126% 

107% 

123 

109% 

103 

1071s 

1091a 

116 

109 


119 


13 

106 
70 


70 


112 
125 
130 


21is 

54 

05 


105 
114 

107 
107 
110 
110 
110 
116 
121 
116 
125 

42 

42 

42 

42 
1241s 

ui' 

112 
95 


106 
123 
104 
108 


Bid. 


30 
(10 

107 

113 

109 

107 

101 

107 

108  ■• 

120>t 


119 

no 

100 
102 

lot 

118 
106 
121 
100 
119 
100  >9 

03 
104 
117<a 

40 

35 

35 

45 

60 

97 
108 
118 

55 

60 

80 
100 
100 


134 
134 
123 
123 


105 


100 


120 


115 

113 


117 

125 

117 

127 

46 

46 

46 

46 

125 

lis" 

109 


100 
128 


Indlanaiiolla,  tnd.— 7-308,'03-00.J&J 

Jersey  C\ty~Oi>.  water,  long,  1895.. 

78,  water,  1809-1902 J&J 

7«,  linproTcnient,  18gi-'tf4 Var, 

7a,  Bergon,  long J  &  J 

Hudson  County,  fla A40 

do                7a.H&8andJ&D 
Rayonno  Cltr.  7a,  long J&J 

,rdwronr«,  Maaa.— «a,  1804.  ..A&  Ol 

lx)fiK  IsIandClty,  N.Y— W»ter,7a.'95 

l/inlavllle,  Ky.— 7a,  long datea .  Var.l 

7a,  short  datea Varl 

68,  long Var.l 

68,  abort Var.l 

.•is 

Lowell,  Maaa.— 6a,1890,  W.  L.M&Ni 

r.,ynehburg,  Vs.— Oa J  &  J 

88 J  &  J 

Lynn,  Maaa.— Oa,  1887 F&AI 

Water  loan,  68,1804-96 J&J 

58,1882 M&NI 

Macon,  Oa.— 7a .'. 

Manchester,  N.H.-5a,  1883-'85J&J  I 
6.8,  1894 J&JI 

Memphis,  Tonn.— 6a,  C J&J 

09,  A  &  B J&J 

68,  gold,  fund.,  1900 M&N 

6s.  end.,  M.  *  C.  RR 

68,  consola J&J 

Milwaukee,  Wla.— 5a,  1891 . . .  J  *  Dl 

78,  1896-1901 Var.t 

78,  water,  1902 J&JI 

Mobile,  Ala.-3-l-58,  funded. .M&N 

Montgomery,  Ala.— New  Sa  . . J  &  J 
.'Sa,  new 

Nashville,  Tenn.— 6s,  old 

63,  new 

Newark— 68,  long Var.l  106 

7s,  loug V8r.l|120 

7s.  water,  long Var.l 

New  Bedroi-il.M.'i.as.— 68, 1900.  A&OI 
5a,  1900,  Water  I>oan A.&O 

N.  Bruuswiok,  N.  J.— 78 1 

Os I 

Newburyport,  Masa.— 6a,  1890.  J&JI 

New  Orlci»n8,  La.— Premium  bonds. 
Consolidated  6s,  1892 Var. 

Newport— Water  bonds 

N.Y.City--58,  water  8tock,'90.Q— F I 
68,         do  1883-90..... Q—F 

63,  aqueduct  etock,  '84-1911. -Q—F 
7a.  pipes  and  mains.  1900. .M&N 
63,  reservoir  bonda,  1907-'11.Q— P 
58,  Cent.  Park  bonds,  1 89  3 ...  Q  -F 
Os.  do  1895...Q— F 

7s,  dock  Iwnds,  1901 M&N 

6s,        do  1905 .M&N 

7s, market  stock,  1894-97. .M&N 
68,  improvem't  stock,  1839-M  &  N 
78,  do         1890   ...M&N 

68,  gold,  cons,  bonds,  1901. M&N; 
Gs,  street  Impr. stock,  1883. M  &  N 
78,        do  do         1882.M&N 

Ga,  gold,  new  consol.,  1896 

7a.  Westchester  Co..  1891 

Newton- Gs,  1905,  water  loan.. J&J 
58, 1905,  water  loan J&J 

Norfolk.Va.— 6s,reg.8tk,'78-85 .  .J&J 

8s,  coup.,   1890-93 Var. 

8s,  water,  1901 M&N 

Norwich.  Ct.— 5a,  1907 A&OI 

78,1905 J.&J 

Orange,  N.  J.— 78,  long I 

Oswego,  N.  Y.-78,  1837-8-9 1 

Paterson,  N.  J.— 78,  long Vai 

6a,  long 

58,  long 

Petersburg,  Va.— 68 J&J 

8s .: J&J 

8s,  special  tax 

PhilaifclpUla,  Pa.— Sa,  reg J&J 

68,  old,  reg JitJ 

6a,  new, reg., due  1895  &over. J&J 
43,  new 

Pittsburg.  Pa.— 4s,  coiip.,1913..J&J 
58,  reg.  and  coup.,  1913 J&J. 

78,  water,reg.&op.,'93-'98...A&0 
7a,  street  imp..  Ton,  '83-86 — Var 

Portland,  Me.— 68,Mun.,  1895. Var.l 

Ga.  railroad  aid,  1907 MAS 

Portsmouth,  N.H.— 68,  '93,  RR.  J&J  I 

Poughkoepsle.  N.  Y.— 78,  water ....  1 

Providence,  RL— 5s,g.,1900-5.J*J  I 

63,  gold,  1900,  water  loan... J  &  J 

68.  1885 M&  81 

Richmond,  Va.— 68 J&J 

88 J  *  J 

58     ..  .............•••-•-•..•••.■••. 

Rocii'estiBrVN.Y'.^-^'""..'.".'. Var. 

79.  water.  1903 J  &  Jt 

Rockland,  Me.-6a.'89-99,BE..  F&A  100 
iU  Joseph,  Mo.— 78 Var.      80 

Bridge  10a.  1891 J*  J     80 

Jt.  Louta,  Mo.— 6a,  abort Var.l 

Water  68,  gold,  1890 J  &DI 

do        do    (new).  1802. A&O 

Bridge  approach,  6a 

Renewal,  gold,  Os Var. 

Bewer.  6s,gold,  1891  '93 Var. 

St.  U  Co.— Park,  6a.  g.. 1905.  .A  A  O 

Currency,  78,  1887-'83 Var. 

it.  Paul.  Hlnn.-  6a,  'BS-'OO. .  J  *  g  103 

78,1890...; MAN  110 

8s,  1989«6 Var     fJ 

ialein,  Maaa.— «8.  long.  W.  L..  A&O  I  121 
1901.  W.  L J.Ut  113 


85 

ioii"* 

us 

lit 

108 

ior> 
100 

llOls 
121 

120 
121 

113 
112 
106 

too 

tio 


122 
110 
120 
101 
105 
106 
118 
50 


100 


125 
128 
116 
108 
103 
113 

72 

80 
1141s 
103 
104 
106 
128 
120 
109 
118 
123 
122 
126 
107 
114 

109 ' 

104 

121 

109 

129 

117 

103 

118 

131 

113 

128 

no 


117 
109 
104 
102 
117 
118 


53 
65 
S5 

110 

110 

112 

125 

136"' 
118 

no 

105 
115 

74 

85 
115 
109 
115 
120 
130 
122 

no 

119 
130 
123 
127 
108 
116 

iio"' 

107 

123 

no 

130 
119 


135 

115 
132 
112 


118 

no 

105 


121 


128  >s 


126>s 

no 

116 
118 
114 
120 

noi* 

123 

106 

n2>* 

128 

104 


120 
116 

117" 

130 

108 

lii" 

107 


100 «« 


108 
115 


126 
115 


-'  Frioe  nomii  al ;  no  late  tranaaotlona. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Cootixukd. 

For   Explanations   See  Notes  at   Head  of  First   PaK*  of  ((aotatlons. 


OlTT  SECDRITIB8. 


Bid. 


U2-1 
tl30 
1115 
t. 


tll6»fl 

95 

110 
1117 

114 

101 
1115 

105>9 


;114 


105 
125 


8. Francisco- 78, f;.,City& Co.. Var.    ...... 

8ikvanuali  funded  58.  consols 85 

aomerville,  Mass.— 5b,  1895..Ac5tO:tlOS 

68,   1885. J*J    }"SJ« 

6>«8,1884 A&OUOTHi 

Sprinilleld,  Mass.— 68, 1905.. A&O 

78, 1903,  water  loan A&O 

Toledo,  O.— 7-30s,  KR.,  1900. M  &  N 

8s Var. 

88,  water,  1893  & '94 Var. 

Washington,  D.C.— See  Dist.  of  Col. 

WilmluKton,  N.C.— 68 

88,  gold,  con.  on 

Worcester,  Mass.— 68,  1892. ..A*0 

58,1905 A&O 

4s,  1905 A&O 

Tenkers.  N.  Y.— Water.  1903.. 
RAILKOAD   BONDS^ 
AJa.Ceat.— l8t  M.,68,  1918.... J&J 

Income  Oe,  1918 J&J 

Ala.  Ot.  Soutliern— Ist  mort.,  1908 
Alb'y  &  Susq.— Ist  M.,  7s,  '88..JiU 

2d  mortgage,  7s,  1885 A&O 

Consol.  mort.,  78, 190e,gii«r.A&O 

Allegh.  Val.— Oen.  M.,73-10s..J&J 

East,  exten.  M.,  78, 1910.... A&O 

Income,  78,  end.,  1894 A&O 

AtcU'n  &  Neb.- l8t,78, 1907. .M&8 
Atcli.&  Pike'sPeak- l8t.78,  g.M&N 
A.toti.Top.&S.F.— l8t,78,g.,'99.J&J 

Land  grant,  7s,  g.,  1902 A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

Land  income,  8a J&J 

Guaranteed  78, 1909-.  J&J&A&O 

5s,  1900 

58,  plain  bonds.  1920 

4>3S,  1920 A&O 

Florence  &  El  Dor'do,  l8t.78.  AAO 
K.C.Topeka&W.,  Ist  M.,7s,g.J&J 
do  income  78.  A&O 

N.Mex.&9o.Pac.,lst,78,1909  A&O 
Pleas't  Hill  &De  Soto,  l8t.7s,1007 
Pueblo  &  Ark.  v.,  1st,  78,  g.,1903. 
Wicliita&S.W.,l8t,78,g.,gua..l902 
Atlanta  &  Charlotte  Air  t.,  Ist,  78 

Income.  68 

Atlantic  &  Pac,  1st  68, 1910. .  .J&J 
Baltimore  &  Ohio— 68,  1885.. A&O 

Sterling,  5a,  1927 J.tD 

Sterling,  Cs,  1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  .M&."3 

do  68,  g.,  1910.  M&N 

Parkersburg  Br.,  6a,  1919. ..A&O 

Bait.  &  Pot'c— l8t,  6s,  g.,  1911. J&J 

1st,  tunnel,  6a,  g.,g'o,  1911. A&O 

BelvidereDel.— l8t,6s,c.,1902.J&I) 

2dmort.,  68,  1885 M&S 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albany— 78,  1892-5. F&A 

68,1895 J&J 

Bost.Clint.&  F  —Ist  M..,68,  '84,J&J 

Ist  M.,  78, 1889-90 J&J 

N.  Bedford  RR.,  78,  1894.... J&J 

Equipment,  6a,  1885 F&A 

Fram  gliam  &  Lowell— 1st,  53,  '91 

Notes,  Sa,  1883 

BostCono.&Mon.— S.P.,6s,'89.J&.l 

Consol.  mort.,  78, 1893 A&O 

Bost.  Hart.&  E.— 1st,  78, 1900.  J&J 

1st  mort.,  7a,  guar J&J 

Boston&  Lowell— 78, '92 A&O 

68,1896 J&J 

New  58,  1899 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 
Bost.  &  Providence— 7s,  1893. J&J 
B08t.&  Revere  B'h— lat,68,'97.J&J 

Brooklyn  Elevated— Bonds 

Buff.  Brad.&  P.— Gen.M.78,'96.J&J 
Buff.N.Y.&Erie-lst.  78. 1916.J&r) 
Buff.N.  Y.&  Phil.- 1st,  68,g.,'96.  J&J 


Ask. 


90 
112 
107 
1081a 
128 
135 


Railroad  Bonds. 


105 
120 
118 
115 
105 
120 


90 
116 


106 


;i26 
52>s 

117>s 
1106 

121 
tll8»a 
1133 
1104 

118 

101 
94 
92% 

113 
1120 

112 

117 

112 
U18 
tll4 

108 
91>2 


1241$ 
128 
54 
118 


106  >4 
;i08 
111  3 
♦117 
;125 

112 
,'112 

:ii4 


1071a 

106  K. 

1126% 

(11512 

101 
HOD'S 
1112 

102 

193 


108 

103 

102 

60 


96 


2d  mortgage,  7s,  g. 

Bur.  C.  R.&  N.— l8t.5a,new.'06.  J&D 

Bur.&Southw.— Ist  M.,  8s,'95.M&N 

Cairo  &  St.L.— 1st  M.,  7s,  1901. A&O 

Cairo  &  Viuceunes,  1909 

OaUfor.  Pac— Ist  M.,  78,  g., '89.  J&J 

2d  M..  68,  g.,end  C.  Pac,  '89. J&J 

3d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  33,  1905. J&J 

Camden  &  Atl.— lst,7s,  g.,'93..J&J 

Cam.&  Bur.  Co.— Ist  M.,  6s,'97.F&A 

Canada  So.— Ist  M..guar.,1908,J&J 

Carolina  Cent.—lst,63,g., 1920.  J&J 

Catawissiir-lst  M.,7s,  1882. .F&A 

New  mort.,  78,  1900 F&A 

Cedar  P.  &  Min.— Ist,  78,  1907.  J&J 
Cedar  B.  &  Mo.— Ist,  78,  '91 . . .  F&A 

1st  mort.,  78,  1916 M&N 

Cent.  Br.  U.  Pac.,l8t«,68,'95.M&N 

Fund,  coupon  78,  1895 MA  N 

Atch'n  Col.  &  P.  Ists,  68,  1905  Q 

Atch.Jew'lCo.&W.lst8,68,1905r 

Cent,  of  Ga.— Ist.  cons.,  78,  '93. J&, 

Macon  &  Aug.,  2d,end.,78,'79.  J&J 

Cent.  Iowa— New  lat.,  78  ,  '99. J&J 

Inc.  bonds,"  debt  certs.",  78, A&O 

Central  of  N.  J.— 1st  M.,7a,'90.F&A 

7b,  conv,  1902,  assented M&N 

Consol.  M.,78,1899,  assented.  Q— J 

A^ustment  bonds,  1903 

Income  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  7s,'86  J&J 

do  assented 

Leh.&  Wilke8b.Coal,luc.,'88.M&N 

Conaol.,78,gold,1900,a8a'd.Q-M 

Cent.  Ohio— Ist  M.,  68, 1890.. M&S 

Cent.  Paciflo— l8t,68,g.,'95-98.J&J 

Btate  Aid,  78,  g.,  1884 J&J 

S.Joaquin,  l8tM.,6s,g.l900.A&O  107ia 
Cal.  &  Oregon,  Ist,  6s,  g.,'88.J&J  104 
Csl.A  Or.  C.P.bonds,  68,g.,'92  J  &J  J  lOS 
Land  grant  M.,  68,  g.,  1890.  A&O  105 
West.  Paclf.,  lat.  «a.  e..  '99.  J&jl  110 


10712 
U18 
03 13 


H21ia 
1113 

104 
U27 
1126'a 

l!6>a 
65 

100 

125 

101 

110 

IOII4 
60 


12m 

19 
137 
105 
llSifl 
IOII9 

94I3 

93 
114 
122 
U4 
II7I2 
114 
II8I3 
II4I2 
1091a 

921a 
101 
107 14 
109 
115 
119 
127 


102 
8419 
56 
11091a 

:ii7' 


Bid. 


lit 
116 


127 
117 
102 
HO 


94 


108 
118<fl 
70 


125 
1131a 
105 
127 14 
127 
117 
72 
110 


98I3    99I3 


116 
tH9 
1120 

100 

100 

100 

117" 
109 
11538 


117 
H313 
II4I3 
1051a 

99 
13618 
13618 

90 
109 
108 
115 


101% 


97 


120 

1201a 


103 

100  la 
120 

iieia 
91 

iigij 

114 


106 
101 


93ifl 
IIOI4 
108% 
1151a 


109 


110 


Charl'teCol.&A.— Con8.,78,"95.J&J 

2d  mort.,  78,  1910 J*J 

Cheraw  &  Darl.— Ist  M.,88,'88.A&0 

2d  mort.,  7s 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A,  1903 

68,  gold,  series  B,  int.  def.  1908.. 
68,  currency,  int.  deferred.  1918. 

Cheshire— 68, 1896-93 J&J 

Chic.  &  Alton— Ist  M.,  78,  '93.. J&J 
Sterling  mort.,  6s,  g.,  1903.. J&J 

Income,  78,  1883 A&O 

Bda.  Kan.  C.  line,68,g.,1903.M&N 

Miss.Rlv.Bridge,  l8t.,8.f.,68,1912 

Joliet  &  Chic,  Ist  M.,  88,'82..  J&.I 

Louis'a  &  Mo.R.,  Ist,  7s,1900F&A 

do  2d,78,1900MvV;N 

St.L.  Jack8'v.&  C,  l8t,7s,'94.  A&O 

do    lstKuar.(564),7s,'94A&0 

do    2d  M.  (360),  7s,  '98.  J&J 

do    2d  guar.(  188)  7s,'93.J&J 

Chic.  B.  &  Q.— 1st,  S.F.,8s,  '83.  J&J 

Consol.  mort.,  7s,  1903 J&J 

Bonds,  58,  1895 J&U 

58,1901 A&O 

48,1919 ; 

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&0 

do         Conv.  8s. '94  ser.J&J 

Bur.&Mo.(Neb.),lBt,6a,1918.J&J 

do        Cons,  6s,  non-ex..  J&J 

do        4s 

do  Neb.RR,l8t,7s,A&0 

do       Om.&S.W.,lst,8a,J&D 

Diron  Peo.&  H.,lst,  88,'74-89J&J 

Ott.  08W.&  Fox  R..  M.,8s,'90.J&J 

Quincy&  Wars'w,  1st,  8s,  '90.J&J 

Chic.  &  Can.  So.— Ist,  78, 1902  A&C 

Chic.  C.  Dub  &  Minn.— 7s,  1910  J&J 

Chic.  &  East  111.— Skg.  fd.,  cur.  190' 

Income  bonds,  1907 

Chic.  &  Gr.  Trunk- 1st  mort.,  1900 

Chic.  &  Iowa— 2d  M.,  8s,  1901.J&J 

Chic  ra&  Neb.— l8tM.,78,'92F&A 

Chlc.&  Mich.  L.Sh.— l8t,  83,'89.M&S 

Chic.  Mil.  &  St.  Paul— 

Pac.  Div.,  l8t,  M.,  88,  1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898.. F&A 

St.  P.&Chic,  78,  g.,  1902.... J&J 

Mil.  &  St.  P..  2d  M.,  7s,  1884. A&O 

La.  C,  IstM.,  78,1893 J&J 

I.  &M..  IstM.,  7s,  1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hiist.  &  Dak.,  l3t  M.,78, 1910.  J&J 
Chic.  &  MU.,  Ist  M.,7s,  1903.J&J 
Ist  mort.,  consol.,  73,  1905.. J&J 
Ist  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
Ist  M.,68,  S'tliwe-at  Div.l909J&J 
1st  M.,  58.  La  C.  &  Dav.  1910J&J 

80.  Minn.  Ist  6a,  1910 J&J 

Chic.  &  Pac.  Div.  Os,  1910... 

do      West.  Div.,  58,1921.  J&J 

Mineral  Pt.  Div.,  5s,  1910.. .J&J 

Chic.&N.W-Sink.f.,lst,73,'85F&A 

Interest  mort.,  78, 1833 M&N 

Consol.  mort.,  7s,  1915 O— F 

Exten.  mort.,  78,  1885 F&A 

Ist  mort.,  78, 1885 F&A 

Consol.,  gold,  78,  cp.,  1902.. J&D 

do       do  reg 

Sinking  fund,  6s,  '79,  1929.  A&O 

do  do         reg. . 

Iowa  Mid.,  Ist  M.,  88, 1900.  A&O 
Gal.  &  Chic,  ext.,  1st,  73,'82.F&A 
Peninsula,  1st,  conv.,  7s,'98.M&S 
Cliic  &  Mil.,  Ist  M.,  78,  '98. .J&J 
Chic.R.I.&Pac— 6s,  1917,ooup.J&J 

68,  1917,  reg J&J 

Chic.&  S.  W..lst,7s,guar.,'99.M&N 
Chic  St.  L.&N.0.—l8t  con. 1897,78 

2d  mort  6s,  1907 J&D 

Ten.  lien,  78,  1897 M&.V 

Miss.  Cen.,lst  M.,7s,'74-84.M&N 

do  2d  mort.,  83  ... 

N.O.Jaok.&Gt.  N.,lst.,88.'86.J&J 

do       2d  M.,83,'90,ctt8.A&0 

do       2dmort.debt A&O 

ChlcSt.P.Min.&Om.— Con.  6s,  1930 

Cli.St.P.&Minn.  l8t,63,19l8M&N 

Land  grant,  inc.,  6s,  1898M&N 

North  VViac,  lat  68,  1930. ..J&J 

St.  Paul&i.Clty,  1st  6a,1919.A&0 

Chic  &  Tomah.— Scrip,  1905. 

Cin.  Ham.  &  Dayt.-  2d,  7s,  '85  J&J 

Consol.  mort.,  78,  1905 A&O 

do  68,  1905 A&O 

Cin.  H.  &  I.,  1st  M.,  78, 1903.J&J 

Cin.  I.  St.  L.  &  Chic— Con.  63,  1920 

Cin.&  Indiana,  Ist  M.,7a.'92.J&D 

di         2d  M..  7s.'82-87.J&.l 

Indiauapolia  C.  &  L.,  78  of  '97 

Ind'apolia  &  Cin.,  l8t,7s,'8S.A&0 

Cin.  Laf.&  Cti.— lat,  7s,g.,1901.M&3 

Cin.  Rich.  &Cliic— Ist.  78,  '95.  J&J 

Cin.  Rich.  &  F.  W.— lat,  7a,  g. . .  J&D 

Cin.  Sand'ky  &  CI.— O3, 1900. .F&A 

78, 1887  extended M&S 

C0C80I.  mort.,  7s,  1890 J&D 

Cln.&Sp.— 7s,  C.C.C.&  t,  1901. A&O 

78,  guar..  L.S.&  !«.8.,  1901.. A&O 

Clev.  Col.  C.  &  I.— 1st,  7s,  '99. M&N 

Consol.  mort.,  78, 1914 J&D 

Belief.  &  tiid.  M.,  7s,  1899... JAJ 
Clev.&M.  Val.— Ist,  78,  g., '93. F&A 

8.  P.  2d  mort.,  7a,  1876 M&S 

Clev.  &  Pitts.— 4th  M.,  6a,  1892. J&J 

Conaol.  8.  P.,  78,  1900 M&N 

C.C.&  I.e.— l8toona.,78,l903.A&0 

2d  mort..  78,  1909 F&.\ 

Trust  Co.  cert.,  lat,  aaa'd 

do        do       Bupplementary.. 

Income  7a,  1890 

Chic.  &  Gt.  East.,  Ist.  7a,'93-'95 
f^>l.&  Ind.  0.,  lat  M.,  7a,  190  l..l,fe.] 


109 
102 
116 
104 


Ask. 


110 
104 


110 


84% 

57 
110 
126 
119 
104 


114 


117 
114 


1061a 

129 
U03 

103 
89% 

116 

1130 

1115 

1100 

89 

112 

123 


45 
106 


100 

103 

95 

1114 

1113 

132 

121" 


120 


107% 
130 
103 '9 
IO3I2 
90 
117 
135 
116 

'891a 
II2I2 
127 


Railroad  Bosds. 


Bid. 


Ask. 


00 

1061a 
111  1 
105 
1051a' 


113  "a 


121 
121 


121 
1221* 
118 
106 


1061a 
1201a 
121 


123 
1231a 


1UU=8 


94 


110 
98 
9612 


I3212 


12412 
124i£ 
107 
106  "a 


lOlia 
121 


tl20 
llOia 
100 
llOia 
105 
107 
112 
112 
115 
103 
109 


109 
till 


120 


1101  la 
(II3I3 
1107 
t.... 
112 

11213 
tllOia 
1103 
U02 

102 


71 
*90 
■115 


99 


110 


1071a 


102 

127' 
125 
125 
124 


110 

115 

117 

120 

103 12 

110 


109 13 
113 


I22I2! 
1121a 
113 
1031a 


113 

I1212 

113 
IIII3 
103  "a 
103 
103 


1131a 

126 

121 

123 

114 

126 

128 

135 

113 

73 

100 

118 


C.  C.  &  I.  C- (Continued).— 
C0I.&  Ind.C,  2d  M.7a,1904.M&N 
Un.&  Logan8p.,l8t,  78, 1905. A&O 
T.  Logansn.  &  B.,  7a,  1884..F&A 

Cin.  &  Chic.  A.  L.,  1886-'90 

Columbia  &  Green.,  1st  68 

2d  mort 

Col.  &  Hock. v.— Ist  M.,  7s,  '97.A&0 

2d  M.,78,  1892 J&J 

Col.  Springf.&  C— lat.  78.1901. M&S 

Col.  &  Toledo — lat  mort.  bonda 

2d  mort 

Col.  &  Xenia— lat  M.,  7s,1390.M&S 
Conn.  &P.is8nmp.— M.,78, '93.A&0 
Masaawippi,  g.,  68,  gold,  '89  J&J 
Conn.  Val.— lat  M.,  7a,  1901... J&J 
Conn.  West.- l8t  M.,  7a,  1900.  J&J 
Connecting  (Phila.)— lat,  63  ..M&S 
Cuinberl'd  &  Peun— let  68,'91  .M&9 

2d  68. 1838 M&N 

Cumberl.  Val.— lat  M.,8s,1904.  A&O 
D.akota  Southern— 7a.  gold,'94,F&  A 
Danb'y  &  Norwalk— 78,  '80-92.  .J&J 
Dayton  &  Mich.— lat  M.,  78,  '81.  JAJ 

2d  mort.,  78, 1887 MAS 

3d  mort.,  78,  1888 A&O 

Dayt.&  West.— lat  M.,63, 1905. J&J 

Ist  mort.,  78, 1905 J&J 

Delaware— Mort.,  68,  guar., "95.  J&J 
Del.& Bound  B'k— l8t,78,1905F&A 
Del.L,aok.&  W.— Conv.7s,1892  J&D 

Mort.  78.  1907 M&S 

Den.&  Rio  G.— l3t,  7s,  g..l900.M&N 

Ist  conaol.  mo.-t.,  7s.  1900 J&J 

Denv.S.P.&Pac— l8t,78.1905  M&N 
Des  M.  &  Ft.  D.— l8t,  68,  1904.  J&J 

l8t  inc.,  68, 1904 

Detroit  &  Bay  C— l8t,8s,1902.M&N 

Ist  M.,  83,  end.  M.  C,  1902. M&N 

Det.G.Haven&Mil.— Ei|Uip.(i8,1919 

Con.  M..  5«  tiU'84,  after  6<.  .1913 

D6t.& Pontlac,  1st  M.,6a,'86.A&0 

Det.  L.  &  North.- l9t,  73, 1907.J&J 

Dub.  &  Dak.— Ist  M.,  6s,  1919.  J&J 

DubuqucA  Sioux  C— lst,7s,'83.  J&J 

Ist  mort..  2d  Div.,  1894 J&J 

Dunk.  A.  V.&  P.— l8t,7s,g..  1 890J  AD 

Eiist  Penn.— Ist  M.,  78,  1888  ..M&S 

E.Tenn.Va.&  Oa.— lat,  73.1900.J&J 

lat  mort.,  conaol.,  Sa,  1930  ..J&J 

Income,  68,  1931 

E.  Tenn.  A  Ga.,  l8t,68,'80-86.JAJ 

E.Tenn.A  Va.,ond.,6a,  1836-M&N 

Eaatern,  Mass.— 4iaa,  g., 1906.  MAS 

Sterling  debs.,  6a,  g.,  1906.. M&S 

ElmiraA  W'mapt— 1st,  63, 19 10.3«  I 

5s,  perpetual A&O 

Erie  &  Pittsb.— l.at  M.,  78,  '8.J.J&,1 

Cons,  mort,,  78,  1398 J&I 

Equipment.  7s,  1890 AAO 

Evauav.  &  Crawf.— Ist,  73.  '87.  J&.I 
Evan3.&  T.H.,lst  con.,6s,1921,J&J 
Evausv.T.H.&Chi.- Ist,  73,  g.M&N 

Fitchburg- 53, 1899 

63,  1898 A&O 

78,  1894 A&O 

Flint  &  P.Marq.— Ist  in.,I.ir.8sM&N 

Mortg.  6s,  1920 .....A&O 

Flint  &  Holly,  l3t,  lOs.  '83. M&N 

Bay  C.&  E. Sag.— Ist,  10s„82.J&J 

Holly  W.  &  M.— 1st,  83, 1901.J&J 

Flushing  &  N.  S.— Ist,  7,  '89 . .  M&N 

2d  mort.,  7s M&N 

Ft.  Madison  &N.W.,  Ist  7s.  g, 1905 
Pt. W.  .MUU.&  C— lat,  7a,  g.,'89.  AAO 
Frankfort  &  Kokomo— lat,  7s.  1903 
Gal.Har.&S.A.— lat,69,g.l910.PA\ 
lat  La  Grange,  ex  68,  1910.  F&A 
2d  do  78, 1904J&O 

Gal.Hous.AH.— l8t,7a,g.,1902.J&J 

Georgia— 78, 1876-96 J&J 

68 

Qr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  73,  g 
1st  M.,7s,  l.g.,  gold,not  guar.  A&O 

E  X  land  grant,  Ist  78,  '99 

Gulf  Col.  &  S.  Fe— Ist,  78.19(19  J&J 
HannibalA  Nap  -Ist, 7s,  '88.MAN 
Han.  &  St.  Jo.-  Conv.  88, 1385. M  feS 

Con.  63,  1911 MA8 

Kana.  C.  A  Cam.,  lat,  103.'92.J&J 

.Housatonic— lat  M.,  7s,  1835. P&A 

Hou3t.  E.  &  W.  Tex.— lat,  78,  1898. 

Houst.&Tex.Cen.- Ist  M.,78,g'd.'9 1 1 

West.  Div.,  ist,  78,  g.,  1891.  J&J 

Waco  &  N.  W.,  Ist,  78.  g.,1903. J&J 

Con3.  mort,  8s,  1912 A&O 

Waco  AN.,  33,  1915 

Gen.  mort.  6s,  1921 AAO 

Income  A  indem.  78,  '37 — -MAN 
Hunt.  &  Br.  Top -Ist,  78,  '90.. AAO 

2d  mort.,  78,  g.,  1895 FAA 

Cons  3dM.  7s.  1395 A&O 

III.  Ceut.— l3t  M.Chic&  S|ir.'98J&J 
Sterling,  S.  F.,  58,  g.,  1903.  A&O 
Sterling,  gen.  M., 6s,  g.,  1895.  A&O 

do      58,1905 J&U 

111.  Grand  Tr.— Ist  M..  8s.  '90.A&0 
Ind.  BI.  &  W.— lat,  pf.,  78. 1900J&J 
lat,  3s,  4s,  53&63,  1909.  ..A&O 
2d  M.,  38,  48,  58,  A  6a,  1909.  AAO 

Income,  1919 

In'polla  D.  A  Sp'd- l3t,7s,1906  AA  D 

Trust  Company  ceititleatea 

2d  mort.,  income,  1906 JAJ 

Ind'poli8A8t.L.—l8t,7s,  1919.  Var. 

2d  mort.,  78,  1900 AAO 

Ind'apolia&Vln.— l8t,7s,1908.PAA 
2d  mort..  6s,  g.,  guar.,  1900.MAN 
Int.  A  Gt.North.— lat,68,1919.MAN 

Coup.  6.1,  1909 MAS 

2d  mort..  lecomc,  8s,  1909. . . 
2d  assented  income,  Os,  1909 
lonlaA  Lansing— 1st  8s. '89.  ..JAJ 


♦109 
*114 
•101 
•100 
102 
90 
1116 
1107 


114 

118 
104 


lOSia 
91 

118 


1121 
1115 
1.... 

111412 
1105 

55 

30 


123 

118 

115' 

108 

53 

34 


195 
100 
1 

tioa 
t 


110 

1241a 
113 

103% 


73 

100 
1 1131a 
;U4 
•109 

100 
11201a 

ibi' 
110 
100 


115 
85 
51 

t 

104 

1108 

{105 

110 


100 


109 
110 
120 


127 
113ig 
108!% 
1041a 
110 
80 

i'l'i" 

116 

111 


121 


110 


tlOl 

112 
92 

103 

100 
1103 

105 12 

117 

126 13 


1 101 
55 


107 


85 
tl22 
11 10 

115 

110 

lOlia 


lis 

86 
53\ 

106  " 

110 

107 


115 


105 

105 
106 
1171« 
127 


102 
65 


88 
124 
112 

i'l2«i 

105 

116 


10 
107% 


111 
103 
115 


112 


ill3 
♦104 

;ii2 

1107 
1161a 
125 
90 

79 


103 
65 

em 

105 

60 
111 
102 
10718 

94 


115 


103 
115 
125 


112 


117 

123 

idoi* 


90 
115 
106 
114 
109 
117 


90% 
80 
82 
103i« 


68 

111 

68 


110 
95H 


118 


*  Price  nominal ;  no  late  tnuuaotlons.      t  The  poroliaser  also  pa^i  aocrued  latereat.       1 1>  Iiondon. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continubd. 
For   Bxplanallont  See  lVo(e«  at  (lead  of  PIrat   Pace  of  <(aataUan*. 


Raiuioad  Bonds. 


Bid. 


1120 


tIKi 
111^ 


lOD'i 
101 
tilt) 

81 

20 

10318 

lOH 
69^ 
Oil's 
5.5 


1071s 

10!) 

107 


123 


10(i 

120 

130 

1281« 

126 

126 


121 


118 


U04 
II314 


Iowa  City*  West.—  1  Bt,7«.l  nOD.M.^a 
raFalla&8louxC.-l«t,7H.'99A*f) 
Itba<-n  &  AflKMid.— Isl  in..  79,k..KV.-.I 
Jefferson— lliiwl'y  Kr.  7s,  '87..J&J 

lilt  luort.,  78.  1880 J&J 

Jeff.  Mail. A  In<l.-li<t,78.1900.A&O 

2(1  nimt..  7«,  1 01 0 .TAJ 

Junction  KR. (Phil. )—l8t,G»,'82.r&J 

2(1  mort.,  (is,  190O AAO 

K.C.Ft.ScottAO.  — lBt,78.1008JAD 
Kannnn  C.  l.»wr.  ic  Sn.  l8t.  .5n.  1!)09 
K.C.8t.J(>8.&C.B.-M.  78,1007..  J4J 
KauHitH  it.  NcbruHka— Ist  mort. . 

2(1  niort 

Kfintuok.v  Centra —r>8.  1911. ..lAJ 
KeokukA  De8  M.  -l8t..'>8.  euar.AAO 
L.  Krie  A  Went— l«l,  68,1910. FAA 

tncoiue,  7»,  1 809 

eamhrnky  Dlv.,  (!h,  1919  ....F*A 

do  Ineniue.  1020 

LaMll.AMim.,l8t.«a,1010.MAN 

do  Income,  78,  1809. 

Lake  Sliore  A  Mich.  80.— 

M.8o.AN.I.,8.F.,lat,78,'8.'>.MAN 

Cleve.  A  Tol.,  l8t  M.,78,  •H,')...IA.I 

do         2d  M.,  78,  1886.AAO 

CI.  P.  &A8h.,n«w78,  1892. .AAO 

Butl.A  E.,new  lidH.  M..7s,'98.AAO 

Buff.  A  8tate  L.,  78, 1882,... JA.I 

Dot.  Mon.  A  1  ol.,  l8t,  78,  1906. . . 

Jamest.A  Frankl..lst,78,'97.JAJ 

do  2dM.,78,'94.JAl) 

Kalamazoo  Al. A  Ui-.K.,l8t,8a.JA.l 

Kal. A  Schoolcraft.  l8t,88.'87.JAJ 

Kal.AWh.  PlKeon,l8t.78.'90..JA,I 

Dividend  bonds,  78,  1899... AAO 

L.  8.A  M.  S.,  cons.,  cp.,  lst,78.  J&J 

do    cons.,re)?.,l8t,78,1900.Q— .1 

do    C.JII8.,  ci>.,  2d,78, 1903. .JAD 

do    con8..rc,!{.,2d,  78,1903.  JAD 

Lawrence— l8t  umrt.,  78,1893.FAA 

l«lilgh  A  Ijick.— l8t  M.,78,  '97.FAA 

LeUiKh  Val.— l8t,6a,coup., '98. J&IJ 

l8t  mort.,  68,  rcK..  1898 JAD 

2d  mort.,  78, 1910 MA.' 

Gen.  M.,  8.  t.,Os,  g.,  1923.... JAD 
Delaco  Ld  Co.  bd-s,  eBd.,78,'92JAJ 
Little  .Mi'imi— l8t  M.,  68,1883..MAN 
L.  RocKA  Ft.8.— l8t,l.ffr.,78'9.5.JAJ 
Little  Schuylkill— l8t,  78,  '82.  A  AG 
Long  Island— l8t  M.,  7s,  1898.MAN 

2d  mort.,  78.  1018 

Newtown  A  Fl.,  Ist,  78, 1891 

N.  Y.  A  Rookawav,  78,  1901.A&O 

Smitht'n  A  Pt.  .leff.,  78, 1901  .MA.'' 

Lon'v.C.A  I>cx.— lst,78,'97  JAJ(e^) 

2d  mort.,  78,  1907 AAO 

LouJsv.AN. -Con. 1st  78,1898.  AAO 

2d  mort.,  78,/;.,  1883 MAN 

CeclUnn  Br.,  78,  1907 MAS 

LoulaviUe  loan.  6a,  '86-'«7..AAO 

Leb.-Kuoxv.  (is,  1931    MAS 

Mem. A  Cstl.,  .M.,78,  g.,1902JAD 
M.AClark8v..sfK.6a,K.,1901  FA.A 
N.  O.  A  Mobile.  l8t  6s.  1930. JAJ 
Penaacola  Dlv  ,l8t,68,1920..MAS 
St.  Louis  Dlv..  1st,  6s,  1921.  MAS 
do  2(1.,  38  .1980. MAS 

Nasli.  A  Dec,  l8t  7s,  1900... JAJ 

E.  H.  A  N  ,  Ist  6a,  1019 JAD 

Gen'l  mort.,  6a.  1930 JAJ 

80.  A  .No.  Ala.,  8.  F.,  68, 1910  AAO 

L'sv.N.A.AChlc— l8t,e8.1910.  JAJ 

Maine  Cent.— Mort.  78, 1898. .  .J&J 

Extcn.  bonds,  68,  g.,  1900... AAO 

Cons.  78.  1912 AAO 

Androsco^'.A  Ken. ,68,  1891. F&A 

Leeds  A  Farm'Rt'n,  68,  lOOl.JAJ 

Portl'd  A  Ken.,  Ist,  68,  '83. .AAO 

do       Cons.  M.,  68,  '9.1.AAO 

Han.Beaeh  Imp  ,liin.,78, 1909,MAS 

N.Y.A  .Man.  Bciicli,  l.st  78.'97,J&J 

Marietta  A  Cin  — lat  M..78.  '91FAA 

St.«rllng,  Ist  M.,  78,  g.,  1891. FAA 

2d  mort.,  78,  1896 MAN 

3d  mort.,  88,  1890 ,IAJ 

Scioto  A  Hock.  Val.,  Ist,  7s.. MAN 

Bait.  Short  L.,  Ist,  78,  1900.. JAJ 

Cln.  A  Bait.,  lat,  78, 1000.... JAJ 

Marq'ttc  Ho.A  C— Mar.A  v>.,88,  '92 

6«,  1908 MAS 

Mass.  Central— l8t,  68, 1893 

Memphis  A  Charleston— Ist  conaol. 

Ist,  C0U8..  Tenn.  lieu,  78, 19 15  J&J 

Mem.  A  L.R'ck— lst,48  (Ss  after  '82) 

Metrop'n  E!ov.— Ist,  68,  1908.  JAJ 

2d  68,  1899 MANl  

Mexican  National I     68 

Mich.  Ccn.— l8t  M.,  88,  1882.. AAol  103 

Conaol., 78,  1902 MAN  121^ 

1st  .M.  on  Air  Line,  88,  1890. JAJ  1 115is 

114 


A«k. 


1201I 


111 

117 
115 


no 

105 

120 

86 

32 


1 

100 

64 

106 

85 


no's 
110 


112 
110 

so' 

89 
119 

118 


125 


126 
131 
128^ 
126111 


Railroad  Bohd*. 


Bid. 


Aik. 


131 

122 


105 
113% 


115 

95' 
95 
121 
119 


107 
107 


102 
105 


80 

idsi^ 


107 '9 
104  7, 

116  I 


115 


40 
97 
7214 
63 
62 
113 


119 
119 


114 
106 
11714 


97  ig 
lUO 


no 

40 


ll/ij  119 
101 


103 
fl23 
1111 
1122 
till 
till 
tl03 

111 


106 
119 
118 

9514 

50 
106 
110 
110 
118 
103 
«98»» 
112 
112 
113»s 
1035s 


lOJH 

110 

100 

;i25 

127 

:ii6 

118 

102 

104 

104 

53 

116 

100 

10458 

105 

103 

104881 
1-25 
112 
124 
112 
112 
104 
113 
96 


till 


Air  Line,  1st  M.,  8«,  guar.  ..MAN 
E<iuii>ment  bonds,  88,  '83..  .AAO 
Gd.  Riv.  v.,  l»t  88,  guar.,'86.JAJ 

68.1909 MAS 

5s.  coup.,  1931 MAS 

68,  reg.,  1931 MAS 

Kalamazoo  Aii.H.,l8t,88,'90.MAN 
J.L.A8ag.l8t.88'85,"wh.hd8"JAJ 

do       NorthExt.,  88,'90.MAN  tl07 
do       Cons.  M.,8s,'91....MA.8i  114 

,     do       6«,1891 MAS      ... 

JoUet  *  N.lu.l.,ist,78  (guar.M.C.)  1 1 10 


96 

95 

113 

tins 


-l8t  mort. 


Midland  of  N.  J 

Income,  "A.' 

do       "B."...  

MI1.L8.&  W.— l«t  M..'d8,i92i'.MiN 

Ist,  Incomes 

MU.  A  No.— lat,  1-5.68, 1910.'.' JAD 

MInneaiioliB  A  Duluth.— Ist  7g 

Minn.  A  8t.  L.— Ist  M.,  1927.. JAD 

Ist  M.,  Iowa  CityA  W.,  1900. JAD 

iHt  m»rf  .  ('   I?   f  V  .<.  V  .  lo'^n,. 


90 

14 

9 

103 


102  >9 


120 


125 
123 

96 

5018 


122 
104 
98% 


11619 

103% 
931s 
69 


122 14 

116 

115 

i'ls" 


114 
109 
108 
115 
110 


93 
161a 
U 
104 

85 


MISH.ATenn.— l8tM.,88,Berie«"A"    130 

88,  series  "B" JAJ  1 118 

Ho.K.  AT.— CoiiR.aas..  1904-e.KAA     1061«|107 

C(ma(illdat«d  6a,  1920 JAD 

Ist,  68,  g.,  1899.  (U.  P.  8.  Br.lJAJ 

2d  mort. ,  Income,  1911 AAO      78 

Booncv'e  K'Ke,7a,guar,1006.MAN 
Han.  A  C.  Mo.,  lat  78,  g.,'90.MAN 
do  2d,  1892...  MAN 

Mo.Pac.— l»t  iuort.,6«,gld.'88,  FAA    107% 

Con8ol.  68,  1920 MAN    104 

2d  mort., 7s,  1891 JAJ 

Car.  H.,  lat  mort.,  68,  g.  '93.. AAO 

3d  mortgage,  78,1906 MAN    110 

Income,  78,  1892 MAS    

Mob.  A  Ala.Or.Tr.— l8t.78,g'ld,'9.'S      30 
Mobile  A  O.— lat  prof,  debentures..      06'g 

2d  pref.  debeiitnrcg 78 

3d  pref.  debentures 

4tli  pref.  debentureB 

New  mortgage.  6«,  192'7 

Morg'n'a  La.ATex.,l»t,e8,1920J&J     

MorrlaA  Eaaox— Ist,  78, 1914  MAN    134 

2d  mort,  7s,  1891 FAA    118 

Bonds,  7s,  1900 JAJ    

General  mort.,  78, 1901 AAO    117 

Conaol.  mort., 7s,  1915 JAD    124 V» 

Nashua  A  Low.— 69,  g.,  1893. FAA  1112 

5a,  1900 105 

Nashv.Ch.ASt.L.— let,  78,1013  J&J    116% 

2d  mort.,  68,  1901 JAJ    . 

lat,  Tenn.  &  Pac.,  68,  1917.. .J&J  . 
lat,  McM.  M.  W.AA.,68,1917.JAJ  - 
Nashv.A  Deciit'r.— l8t,78,1900.JAJ  I . 
Natchez  Jack.  &  Col.— Ist,  78. 1910  t . 
NeviMlaCen.— Istes,  1904.. ..AAO 
Newark  A  N.  Y.— Ist,  78,  1887.JAJ 
Now'kS'sctAS.- Ist,  78,  g.,'89.MAN 

Newburg  D.  A  Conn.— Income 

N'burghAN.Y.— Ist  M.  7s,1888.J&J 
N.  J. Southern— 1st  M.,new  68. J&J 

N.  O.  Mob.  ATex.— Deh.8crlp.1930    

N.  O.  Pac— lat,  68.  gold,  1920.J&J      Ol'e 
N.Y.ACan.-£M..68,g.,1904.MAN  :109 
N.Y.C.&  Hud.— M.,78.  cp.l903.J&J    135 

Mort.,  78,  reg.,  1903 J&J    135 

Subscription,  68,  1883 M&N    102% 

SterUngmort.,  68,  g.,  1903...J<fcJ  ;123 
N.  Y.  a,  premium,  68, 1883. M&N    102% 

do        68,  1887 .IAD 

do       real  est.,  6s.  1883.  .MAN 

Hud.  R.,  2d  M.,  78.,  1885.... .TAD 

N.Y.CItvA  No.-Gen'l,68,1910.MAN 

N.  Y.  Elevated.- lat  M.,  1906.J&J 

N.  Y.  &  Greenw'd  Ijake.- Ist  M.,  68 

2d  mortgage 

iV.Y.&Harlem— 78,coup.,1900.MAN 

78,reg.,1900 MAN 

N.Y.L.E.AW.— l8t,78,'07,ext.MAN 
2d  mort.  exten.,  5s,  1019  ...MAS 

3d  mort.,  78, 1883 M&S 

4th  mort.,  ext.,  78,  1920..  ..A&O    ■•-- 

5th  mort  ,  78,  1888 J&D    .... 

latcona.  M.,  7s,  g..l920 MAS  i  130 

New  2d  cons.  68,  1969 J&D  1105 

1st  con  (.  fund  coup.,78,1920Mife8    126>3 

2d  cor  t.  f 'd  ep. ,  5,1, 1 969 J&D    IO439 

Goldi  ocome  bonds,  68,  1977 

TMnii  Dock  mort..  78,  1893. .JAD    .... 
N.Y.A  N.Eng.— Ist  .VI.,  7s,  1905J&J    IIU 

l8tioort.,6s,  1905 J&J    10814 

N. Y.N.H.&Hait.. H.& P. Ist.Ts. A&O    ■  - • . 

N. Y.  Pa.  A  O.— l8t  incac.,5-78,1905      53 

do         prior  lien,lac.ac.,5.6g,'95      98 

2dmort t20 

3dmort UOia 

L'sed  L.rental  tr'st'73,Tru8.cer.73  525 
West.  ext.  certifs,  8a,  1876,, J&J  {100 
do  do      78,  guar.  Erie!   t95 


Raiuioad  Bomi*. 


Old  CoUmy— <CoDtlnued) 

7fl,  laeS MAS 

Oreg.AOal.— Frankfort  Com. Roo  x 
Oaw.ARome— lat  M.,78.  IU15.M&N 
PanniDk— flterl'g  M..  78.  it.  '97. AAO 
Sinking  fluid  sub.,  (In,  1910. MAN 
Siilwld  V  bonds,  Eug.  Iwue,  Uo 
PBrl8  A  Danville    1 4tM. .78    1903. 


ParlsADeo'fr- 1 
Pekln  LI11.&  Dec 
Penna.— Gen.  M.. ' 

Gen'l  mort.,  Ss,  ri  . . 

Cona.  mort.,  6b,  reg. 
do 

PenD.  Co. 


12.  JAJ 

"HI  FAA 

■  1 1)  Q— J 

I'.ilO.AAO 

1911.".  .6— M 

'6«.  coup..  1IM)5.,JAD 

a«.  reg.,  1007... Q.— J 


BM. 


1136 

idd' 

,'liO 

;iVi 
{it, 


122 

12111 

(122 


108 


102% 
111 

84 
II8I4 

50 

14 
134 

126' 
106 


92 
111 


125 


110 


113 

83I3 


N.Y.Prov.AB'n— Gen.78, 1899. JA.I 

Norf' k  AW.— Ueu'l  M.  ,6s,  193 1  MAN 

Norrk  A  Potersb. ,  2d,  8a,  '93 . J&J 

South  Side,  Va.. Ist,  88,'84-'90.J&J 

do  2d  M.,  68,'84-'90.JAJ 

do  3d  M..  68.'86-'90.JAJ 

VlrglnlaATenn.,  M.,68, 1884.J&J 

do       4th  M.,  88,1900.  J&J 

North  Carolln.i— M.,  6s 

North  Penn.— lat  M.,  68, 1885.  J&J 

2d  mort.,  78, 1806 M&N 

Gin.  mort.,  78. 1903 J&J 

New  loan,  68,  reg.,  1905 M&S 

Noi  th  Wise— 1st,  68,  1930 J&J 

Northca8t.,S.C.— Ist  .M.,88,'99,M&S 
2dm(jrt..  88,  1899 MA.S 

North'n  Cent.— 2d  mort.,6s,'85.JAJ 

3d  mort. ,  6s.  1900 AAO 

Con.  mort.,  6«,  g.,coup.,  1900.JAJ 

Os.g.,  reg..  1900 AAO 

}VIort.  bonds. ,  58, 1926 J&,I 

Con.  mort.  atg.  68,  g.,  1904. . ,  J&J 

Northern,  N.J.— 1st  M..  6s, '88.  J&J 

North.  Pac,  P.  D'O  Dlv.— 68,  MAS. 

Bond  cortittcates,  68.  1921 

Gen'l  1.  g.,  lat,  6.8.  1921 J&J 

Gen'l  1.  g.,  1st,  68,  reg JAJ 

Norw'hAWorc'r- l8tM..68.'97.JAJ 

Oi!d'n8b'g&L,Ch.— l8tM.68,'98,JAJ 

3.  F.,  89, 1890 MAS 

Consol.  ,68. 1920 

Income,  1920 

Ohio  Cent.— l8t.mort.,68,1920,  J&J 

Incomes,  1920 

IstTcr'l  Trust.  6s,  1920 J&J 

Ohio&Mlas.— Cone.  8.  F.  7s, '98, J&J 

Cons,  mort.,  78,  '98 J&J 

2d  mort.,  7e,  1911 A&O 

Ist  mort..8prlngf.Dlv., 1905  M&N 

OhIoSouthcrn— lat  68,  1921,., J&D 
2d  Income,  69,  192 1 

OhIoAW.Va.— l8t.a.f.,7s,1910M&N 

Old  Colony— 68, 1897 F&A 

««     1 90<      .  .       . .       , .      ,T  *T> 


1128 

104 
113 
110 
103 
103 
103 
117 
90 
105 


55 

18 
137 


10614 

lOSin 

1051a 

116 

132 

107 


92 


125 
117 
108 
110 
114 
110 
99 

iim 

tlOO 
106 


103 


115 

106 

1103 

99% 

60 


118>s 
118>a 
124 
117 
941s 
42>s 
1114 
tll7 


do        lBtM.,4i«i,  1921.^&J 

do       iBt  mort.,4is«,  re<( 

Penn.&N.Y.— 1  Bt.7s.'96&  1 906.  JAD 

Peoria  Dec.A  Ev.—lRt,6a,  1920  J&J 

IncoiDea,  1020 

Evansvllle  I>lv.,lst  0r,102u.M&8 

do  iDCome,  1920  .. 

Peoria  PeklD  &  J.— lat,  7b,  '04.  JAJ 

IPerklomen— 1st  M.,  6s,  1887 . .  A&O 

Petersburg-.  l«tM.,8«i,'7»-'«8.JAJ 

2d  irort.,  88,  1902 J&J 

iPhlla.  A  Krie-2d  M  ,  7«.  1888.  J&J 

Gen.  .M.,  guar.,  68.  g,,  1920.  ,J&J 

Simbiirv&Erlc,  Ist  M..7s.'97.A40 

Phila.  &  Reading— I8t,  Os, '80, ,J^feJ 

2d  mort.,  7»,  1»93 AAO 

I>(!bonture,  1803 JAJ 

Mort.,  78,  coup.,  1911 J&D 

Gold  mort.,  6r,  1911 J&D 

Improvement  mort.,6«,  1897 
Gen'l  mort.,  68,  G.  C,  1908.  J&J 
New  (M)nvertible,  78,  1893...J.fcJ 
G.  B.  f.,  $&£,68,g..l908,  x  cps.JAJ 
Scrip  for  6  deferred  Ht  ooiiiiouh  .. 
Coal  &  I.,  guar.  M.,  7a.  '92..  M&S 
Income  mort.,  cons.  7a,  '96,  JAD 
Phlla.Wll.&Balt.- 6s,'92-1900A&0 

.18.  1910  

Plttsb.C.&St.L- l8t,78,1900.FAA 

2d  mort.,  78,  1013 A&O 

8teubenv.&  Ind.,  lst.,6B.'84.  Var. 

Plttab.&Con'llsv.- l»tM.78,'98.J&J 

Sterling  exma.  M..  6s,  g.,  guar.J&J 

Pittsb.Ft.W.&  C.-l8t,  78, 191-J.J&J 

2d  mort.,  78, 1912 J&J 

3d  mort.,  78, 1912 A&O 

Equii)ment,  8s,  1884 MAS 

Pitt.a.  Titusv.&  B.— New  79,'90FAA 
Buff.Ch.L.&Pltt.l8t,78.1909  M&N 
Oil  Creek,  lat -M.,78, 1882,.,  A&O 
Union  &  TItusv.,  Ist,  78,1890.J&J 
WaiTen  &  Fr'kln.  lat,  78,'96.F&A 
Portl'nd&Ogb'g- lst68,g.,1900J&J 
Vt.  dlv.,  Ist  M.,68,g.,1891..M&N 
Port  Royal  &  Aug.  -1st,  6a,  '99. J&J 

Income  mort.,  68, 1399 J&J 

Ouincy  Mo.&  P.— l8t,68,  guar., 1909 
Kcn.AS'toga— l8t78,1921  cou.M&N 

1st,  78,  1921,  reg MAN 

Richm'd  &  Allegheny— Ist,  78, 1920 
Ricb'd&Dan.- Con.,63,'78-90..M&X 

Consol.  mort.,  6a,  1915 JAJ 

Piedmont  Br.,  89,  1888 AAO 

Rich,  Fred.  A  Potomac — 68,ext.JAJ 

Mort,  78.  1881-90 JAJ 

Rich.  A  Petcrsb.,  88,'80-'86,,,AAO 

New  mon.,  78,  1915 MAN 

Richmond  York  RIv.  A  Chea.,  88... 
Roch.  &  Pitts.,  Ist,  68,1921.., F&A 

do  iDCume.  1921  

Rome  Wat'nAO.— 8.  F.,78, 1 89 1 ,  J&D 

2d  mort.,  7s,  1892 JAJ 

Consol.  mort.,  78,  1904 A&O 

Rutland— l8t  M„  6.8,  1002, ...MAN 

Eiiuipment,  2d  mort.,  58 FikA 

St.  Joseph  &  Pacit.— l8t  mort 

2d  mort. 

Jt.UAlt&T.H.- iBt  M.,  78,  '94.J&J 
2d  mort..  pref..  7s.  1894 ....  F&A 

2d  Income,  78,  1894 M&N 

Dlv.  bonds,  1894 
Bellev.&3.Ill..lst,8.F.8»,'96.A&0 
St.  Loula  &  I.  Mt.— l8t,7«.  •92,F&A 

2d  mort.,  79,  g..  1S97 .M&N 

Ist  78,  Inc.,  pf.  int.  accumulative. 

2d  68,  Inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7«.  g..  '07.J&D 
Cairo  Ark.  &  T.,l9t,7a.g..'97.JAD 
Cairo  &Ful.,lat,l.g.,78,g..'91.JAJ 
Oen.  con.  r'y  &  1.  g..  5a.I93lA&0 
St.L.A3auF.— 2d  M.,cla88A,'06M&N 

2dM.,oUw8B,  1906 M&N 

do     olaesC,  1906 M&N 

South  Pacinc— 1st  M,  1888  .J&J 

P.  C.  &0.  lat,  68, F&A 

Eciulpmcnt  78,  1895 JAD 

St.L,Vand.&T.H.-l8tM.,7»,'97.JAJ 

2dmort.,  7b,  1898 MAN 

2d.  78, guar., '98 MAN 

8t.  P.  &  Duluth-lst,  5s.  1931. F&A 
at.P.Minn.*  Man.— l8t7s,1909  JAJ 

2d  6s,  1908 .AAO 

Dak.  Ext..  6«.  1910 MAN 

St.  P.  4  8.  City— Ist,  6«,  1919. AAO 

M(u-t.  on  new  lines •.-. 

Sandusky  M.&N.-lat,  7s,1902.J&J 
S.ivannah  Florida  A  West.— 
At.  A  Gulf,  eons.  7»,  1897.... JAJ 

Ist  miirtxage,  7s .--..w^-iirS 

8.Ga.A  KlaT,  lat  M.  79,.1899.  MAN 
Scioto  Val.— Ist  M.,  7b,  sink  g  fund 

;l    2d  mort ;••; 

!|    Consol.  7s,  1910 JAJ 

94%' Selma  Rome  ADaltOQ— lat  niurt.. 

44    P    2d  mort.,  stamped 

117     ■    'Jd  mort.,  olean 

117i«  1    Incomes uv  .•;".";;; 


108 

75 

102 


107 
120 


1W>* 

107 
113 

to  • 


124 


12ft 
lS3>a 


V9^ 


108>t 
80 


105 
109 
123 


94>* 


197 
191 


114 


119>s 


134 


95 


99 
98 


116 


II6I4 
1081s 


21 

III9 

28 
105 
100 


104 


95 


122 


106 


109 

117 

1141s 

117 

100 

114 

103 

108 


1031s 
103 14 

117 
108 
103 
100 

52 
100 

50 
100 
120 


102 
122 
121 
138 


J105 
95% 


103 
115 
107>« 

20 
104 

70 


105 

107 

100% 

110 

104 

116 

110 

113 

114 


1! 


39>4 

mo 

108 

95 
1102 

83 

88  >s 

27 
112 
110 
103 

61 
116 
1151a 
109  % 

99 

iii 
iVi«« 

87 
102 

89 

88>a 
1039* 


121 


124 
123 
139 
134 
130 
109 


108 

30 
106 

80 
102>« 


107 
102'^ 


lis 

102% 

45 
112 

no 

98 
103 

83 

90 

34 
114 
113 
108 

63 


118 
110 


100 

no>s 

10fi«« 
105 


<114 

mi 
110 
112 


106 
4% 


a>« 

2>* 


117 
110i« 

991* 

91 
114 
lll>t 
lll>a 

871. 


89>i 
104 


103 
i 


113 
106 
10'/ 


Hi 


115 


108 

4»« 
3 


*  tneo  uuuiiuw ;  1.0  iat«  traosaoUuna.       1  The  puroliaser  aUu  pay>  Morueu  latanat. 


;  In  L  iuduu. 


4S8 


IRE   (.^HROf^lCLE. 


[Vol.  XXXm. 


GENERAL    QUOTATIONS    OF  STOCKS  AND    BONDS— Coxtinued. 

For    Explanations   See  Notes  at  Head    of  First  Page  of  (Inotatloas. 


Bailjioad  Bonds. 


Bid. 


Bloux  C.  &  Pac.,  1st  M.,  68,  '98.J&J 

Bo.  A  No.  Ala.— Sink,  fd.,  Cs,  1910. 

Bo.  Carolina— let  M.,78,'82-'88.J&J 

l8t,stcrl.mort.,5s,g.,'82-'88.J&J 

Bd9,79,'02,2d  M.,unenjoinedA<ftO 

Bonds,  78,  noii-mort A&O 

Boutb  Side,  L.I.— l8t,7,1887...M&S 
Bo.  Cen.  (N.Y.)— I6t78, 1899. .P&A 
Bo.PacCal.— l8t.,68,E.,1905-6.J&J 
Boutliwest«ni(Ga.)— Conv.,78,1880 

BummitBr.— 1st,  78, 1903 J&J 

Bunb.IIaz.&W-B.— l8t,58,1928M&N 

Busp.B.&ErieJunc- Ist  M.,78 

Byr.BiTiK.cfeN.Y.— con6ol.78.'06A&O 

Tex.  Cent. -l6t,sk.fd.,7s,1909MAN 

Texas  &  Pac— 1st,  Us,  g.1005  MAS 

Consol.  mort.,6s,  pold,  190.5.  J&D 

Inc.  and  land  gv.,  reg.,  1915.  July 

iBt  (RioGr.  Div.),  Gs,  1930. .F&A 

Texas  &  St.  Louis— lst,68,1910  J&D 

Land  grant,  incomes,  1920 

Tol.Dcl's  &  Bur.— 1st  main,  6s.  1910 
do  Ist  Dayton  div. ,68, 1910 
do     1st  Ter'l  trust,  68. .  1910 

Income,  68. 1910 

Dayton  Div.  inc.,  6s,  1910 
Dnited  Co'sN.J.— Cons.,6s,'94.A&0 

Sterling  mort.,  68, 1894 M&8 

do  6s,  1901 M&8 

Cam.  &  Ami)., mort.,  Os,  '89. MAN 
UnlonPac— l8tM.,69.g.'e6-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Bint.  F.,  88, 1893 M&S 

Om.  Bridge,  stcrl.  88,  g.,  '96.A&0 

Keg.  8s,  1893 M&S 

Collateral  trust,  6s,  1908  .  ...J&J 
Colorado  Ccnt.,lst,88,g.,'90.J&D 
Denver  racist  M.,78,g.,'09.M&N 
Kans.  Pac, 1st,  68,g.,cp.ctf8.r&A 
do  1st  M.,6s,  g.,cp.ctfs.J&D 
l8t,R.&  L.G.D'd,'99.M&N 
L'd  l8t  M,7s,g.,'80.J&J 
Land2dM.,7s,  g.,  1886 
Leav.  Br.,  7s,  '96..M&N 
Inc.,No.ll,7s,1916.M&S 
Inc.,No.l6.78,1916.M&S 
Denv.Div.,68  ass.cp.cort. 
1st  cons.  M.,68,1919M&N 
-lstM.,6s,  g.,1890.J&J 


112 

1106 

104 

122 

72 
104 

93 
103 
120 


Aek. 


114 


123 
76 
107 
100 
103H! 


100 

102 

12211! 

106% 

106 

101  Is 
74ie 
8938 


112 
125 


73 


10212 
75 
89'2 
89»2 


Railroad  Stocks. 


Bid. 


tll2 

J118 


116>s 
1131a 
122% 
tl22 


do 
do 
do 
do 
do 
do 
do 
do 
Utah  Cen.- 


IOS14 


111 
112i)j 


1091a 


O213 


14 


114 
120 


114 

126j! 

124 


110 


IO4I3  lO.iia 


TJtali  80.— Gen.  M.  7s,  1909. . .  .J&J 
Utlca&  Bl'k  K.— Mort.,  7s,  '91.  J&J 

Vemi't  &Can.— M.,88 

Miseissquoi,  7s,  1891 J&J 

Vermont  Cen.— 1st  M.,  78,'86.M&N 

2dmoiJ.,  78, 1891 J&D 

Income  extension  88 M&N 

Stanstead  S.  &  C,  78, 1887.  .J&J 
Verm't&Mass.— 1st  M.,6s,'83.J&.l 

Conv.  78,1885 J&J 

Vick.&Mer.— l8tM..enrt.,78,'90.J&J 

2d  mort,  end.,  7s,  1890 J&J 

"Virginia Midlaud-lst  mort.,  68... 

2d  mort.,  6s 

3d  mort. ,  5-6s 

4tli  mort.,  3-4-58 

5tli  mort.,  5s 

Wabash- Ist  M.,ext.,78,'90,ex.F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  78,  ext.  1897,  ex..M&N 

Equipment,  78, 1883 M&N 

General  mort.,  Gs,  1920 J&D 

Chic.  Div..  58,  1910 

Havana  Div.,  68,  1910 J&J 

Tol.  P.  &  West.,  1st  7b,  1917.  .  Q 
do  Istprel".  inc.,  conv. 

do  2d  prcf.  Ine 

Cons,  mort.,  78,1907,con.,exQ— F 

let,  St.  L.  div.,  78,  1889,  ex.F&A 

Qt.  West.,  IU.,lst,7s,  '88,ex.F&A 

do  2d,78,  '93,ex.M&N 

Q'ncy  &  Tol.,  1st,  7s,'90,  ex.M&N 

111.  &  8.  la..  1st,  78,  '82„  ex.F&A 

Bt.L.K.C.  &N.  (r.e6t.&R.),78.M&S 

do    Om.Div.,lst7s,1919.A&0 

do    Clarin.  Br.,  69, 1919.F&A 

do    No.  Mo.,lBt  M.,  1895.J&.I 

Wal).  Fund.  1907- Var.  78.  F&A 

do  Various  6s F&A 

■Warren  (N.J.)— 2d  M.,  78,  1900.  . 
W.  Jersey— Debent. 6s,  1883.. M&S 

Ist  mort.,  68, 1896 J&J 

Consol.  mort.,  78. 1890 A&O 

W.  Jersey  &  At.  Ist  M.,0sl910M&S 
West'n  Ala.— 1st  M.,  8s,  '88... A&O 

2d  mort.,  88,  guar., '90 A&O 

West.  Md.— End.,  1st,  68, 90...  J&J 

1st  mort..  68,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  prcf.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 

3d,  end.,  6s,  1900 J&J 

West'nPenn.- lstM.,68,  '93. .A&O 

Pitts.  Br.,  IstM..  68,  '96 J&J 

Wheeling  &  L.Erie— 1st,  68,  g.,  1910 

Wllm.  Columbia  &  Augusta,  6s 

Wil.&  WelUon-8.  F.,  fa,  g.,  '96.  J&J 
Wlnona&St.Pct.— l8tM.,76,'87.J&J 

2d  mort.,  78, 1907 M&N 

Wis.  Cent.— Ist,  78,  coups,  unfuud. 

Ist  scries,  new 

2d  s<'rie8,  new 

Wls.Vallev— l8t,78, 1909 J&J 

Worc'r  4  N  ashua- 58,  '93-'95 . .  Var. 
Kasb.&Roch.,  guv.,58,'g4.A&0 


106 
109 


108 
110 


50 


121s 

1 

50 

33 

1 103 

1130 

105 

85 

110 

107 

89 

50 

931a 

lllij 


108 
60 
96% 
90 


Par 


BAII^HOAD  STOCKS 

Alabama  Cent  rai 

Ala.  ut.  South.— Llm.,  A.,  6e,pref 

Llm.,  B,  com 

Albany  &  Susoueh.,  Guar.,  7!'.!i'oo 

Allegheny  Valley 50 

-  ^iS.'''*'""  Topcka  A  Santa  Pe..lOO 
;»Tinnt!>  fr  fhnr}mir,  Atr  IAti« 


10114 

105 

109 

108  Is 

107 14 

100 

lllia 

H3''e 


122% 


110 


117 

117 

118 

110 

118 

1061s 

112 

126 


1108 
II4I8 
106 


51 


13 
3 

61 

3314 
IO314 
135 
115 

90 
113 
109 

91 

54 

94 


108 


64 
96'e 


102 
117 


110 
107 
110 


102 
112 
114 
104 


104 


llOifi 

120 

120 


1071b 
118 


112 


77 -a 

44 
114 
llOlia 
llOlia 


!10>s 
16 


•Prio 


14l'e 


110 

11614 

111 
1201a 


78 

45 
114>4 
102 
102 


11 

61a 


142 


Atchison  &  Great  Western 

Atl.  &  St.  Law.,  leased,  6,  £. ...  100 
iiugusta  &  Savannah,  leased ...  100 

Baltimore  &  Ohio 100 

do  Prcf., 6 100 

Bait.   &  Ohio,  2d,  prcl 

Washington  Branch 100 

Parkerstmrg  Branch 100 

Boston  &  Albany 100 

Bo8t.  Clint.  Fitchb.&New  Bed.lOC 
do  do  Pref  100 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  Hartford  &  Erie  new . . 
do  do  old... 

Boston  &  I.flwell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Ljtiu..100 

Brookl.yn  Elevated 

Brooklyn  &  Montauk ■. lOO 

do  Pref 100 

Bnff.  N.  Y.  &  Eric,  leased 100 

Butl'alo  Pittsburg  &  Western 50 

do  Prcf 

Burlington  C.  Rapids  &  North . .  100 

Cairo  &  St.  Louis 

Cairo  &  Vincenncs 

do  Prcf.  5  p.  c. 

California  Pacific 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  &  Minnesota 100 

Cedar  Rapids  &  Mo.  and  Ta.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnref 100 

do  2dprcf 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  . .  100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref.,  7 100 

CHiicago Burlington  &  Qulncy..l00 

dn  rights 

Chicago  &  Canada  Southern 

Chicago  &  East  Illinois 

Chicago  Iowa&  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7.100 

do  rights . 

Chicago  &  North  Western 109 

do  Pref.,  7.100 

Chicago  &  Rock  Island 1 00 

Chic.  St.  L.  &N.  0 100 

Chic.  St.  P.  Minn.  &Oni.,com..lOO 
do  Pref.lOO 

Chicago&  West  Michigan 100 

Cincinnati  &  Georgia  subscriinions 

Cin.  Hamilton  &  Dayton 100 

Cin.  Indiaiiap.  St.  Louis  &  Chic. 100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis.  .100 
Clev.  &  Mahoning  Val.,  leased..  .5C 

Clev.  &  PUtsburgh,  guar.,  7 50 

Columbia  &  Greenville,  pref  ...100 
Col.  Chic.  &  Indiana  Central. . .  100 

Columb\i8&  Xenia,  guar.,  8 50 

Concord 50 

Concord  &  Portsmouth,guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 100 

Danbury  &  Norwalk 50j 

Dayton  &  Michigan,  guar.,  3ia..50j 
do  Pref.,  guar.,  8 .  50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Rio  Grande 100 

do  subs.  new.... 

di  BUbs.  old 

Denver  So.  P.  &  Pacific 100 

Des  Moiucs  &  Fort  Dodge 

do  do  Pref.. 

Dot.  Ijinsing  &  Northern,  coin  .100 
do  do         Pref.lOO 

Dulnir|uo  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Vii'ginia  &  Ga.lOO 
do  do  Pref. 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  &  Willlamsport,  5 50 

do  Pref.,  7.. 50 

Erie&  Pittsburg,  guar.,  7 .50 

Fitchburg 100 

Flint  &  Perc  Marquette 

do  "do    ■         Prof 

Prankf  prt  &  Kokomo 50 

Georgia  Railroad  A  Bank'g  Co.  100 

Grand  Rajtids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.'  Joseph 100 

do  Pref.,  7.. 100 
Harrisburg  P.  Mt.  J.A  L.,  guar.,7..50 
Highland  (street),  Boston 100 


130 


Ask. 


Ul 


190 
1241s 
123 
200 
S 
165 

44 
128 

10 
107 
2% 
lis 
110 
1511a 

26% 

61 14 
I6213 
126 

20 

15 

55 


200 

125  Is 


13 
165% 

45 
130 

IOI2 
1071s 

258 
II4 

112 

152 
26% 
64I4 

101 

1261s 
27 


Railroad  Stocks. 


80 


J.50 

J92 

12 

124 


6II4 


52 
92 
15 
125 
23 


55 
53 14 
25 
146 


61  Hi 
18 


118 


96 
40 
50 
96 
48 
28% 
39 
30 14 
00 
1291a 


25 
148 


121 


Bid. 


9512 


Ask. 


301^ 
131 
49 

83 


88 

126 

20 


47 

122^8 

62 

71 


561^ 
53I2 
18% 


95% 


75 
137 


137 
15% 
6 


96% 
47 
55 
OGM 
50 
29 
40 
31 
62 
131 


16p, 


77 
41% 
IO318 
83 


80 
42 


2414 
x51 
93 

i;i7--a 

82 

21 
150 
101 
120 

931s 
170 

00 

59 
142 
116 
127% 

821* 


21 

39 

80 
114 

80 
540 

14% 

25 

5OI4 

911s 

67 

40 

55 


150 
271s 
94 13 


160 
15 


14 

931.: 
1121a 


141 


8 
50% 


40% 


101% 

23 
15d 

95 
I27I8 

28 

16 

lOJfl 

50% 

6II3 

41 


100 
I4 
36% 


106 
lap. 
371a 


124%  124% 


84 

150 

56 


62 


151 

28 
93 


165 
18 


;40i4 

17 
nils 
210 


46I4 
90 1^ 
661a 
172 
32iSB 


34 
155 

58 


20p. 
140% 

20p. 
112 


Huntingdon  &  Broad  Top 30  51413 

do  do        Pref... 50    530 

Illinois  Central IOC    130ia 

Indiana  Bloomington  &  West.,  new      40 

Iowa  FaUs  &  Sioux  City 100      86 

Jeft' V.  Mad.  &  Ind'p's,  I'sed.  7.. 100    

Jiiliet&  Chicago,  guar..  7 100    

Kansas  City  Ft.  Scott  &  Gulf...  100      85 
do  ao  pref..  100    124 

Keokuk  &  Dee  Moines 100      20 

do  Pref.... KM)  ' 

Lake  Erie  &  Western 100      47 

Lake  Shore  &  Mich.  80 100    122=8 

Lehigh  Valley 50    JOlis 

Little  Rock  &  Fort  Smith 100      70ia 

Little  Miami,  leased,  8  guar..  ..  50    146 

Little  Schuylkill,  leased,  7 50    §56 

Long  Island 50      5512 

Louisiana  &  Mo.  Ri v.,  Com 100      18% 

do  Pref.,  guar.. 

Louisville  &  Nashville 100 

do  rights 

LouisTille  New  Albany  &  Chic. 100      75 

Lynn&  Boston  (street) 100  xl34 

Macon  &  Augusta 

Maine  Central 100    

M;uiohc8ter&  Lawrence.. IOC    167i3|169 

.Manhattan  Beach  Co 100      23ial  25 

Manhattan  Railway 100      53  la 

Marietta  &  Cincinnati,  Ist  pref  ..50      18ia 
do  2d  pref.. 50      11 

Memphis  &  Ch.irleston 25      74is 

Metropolitan  (street),  Boston  ...50  i- 

Jletropolitan  Elevated 

Mexican  National 

do  Subscriptions.. 

Michigan  Central 100      94''e 

Middlesex  (street).  Boston 100    1'27 

Midland  of  New  Jersey 100     24 

do  Class  A  ... 

do  Clnss  B  . . . 

Mil.  Lake  Shore  &  West.,  pref  ..100 
Mine  HUl  &  S.  Haven,  leased.... 50 

Missouri  Kansas  &  Texas 100 

do  do  Scrip. 

Missouri  Pacific 100 

do  rights 

Mobile  &  Ohio  RK.,  assented. .  .100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 23 

Xashua  &  Ijowell 100 

Nashua  &  Rochester,  guar.,  3.. 100 
Newburg  Dutchess  &  Conn.,  pref 

New  Jersey  &  New  York 

New  Jersey  Southera 

N.  I.ondou  Northern, leased, 8..  100 

N.  Orleans  Mobile  &  Texas 100 

IVew  Orleans  Pacific  subsoriptious. 
N.  Y.  Central  &  Hudson  Riv. . .  .100 
N.  Y,  Chic.  &  St.    Louis,  subscrip. 

New  York  Elevated 

156I31I57      Now  York  &  Harlem 50 

109     |'.09i4  do  Pref 30 

122    1I22      N.  Y.  L.  Erie  &  West 

Ip.   II4P.  do  Pref 

127      I2714   New  York  &  New  England 100 

1 38  5e! 1  N.  Y.  N.  Haven  A  Hartford  ...  .100 

135    |135ia:  N.  Y.  Ontario  &  Western 

do  do  Pref 

New  York  ProvideneeA  Bos. ..100 

Norfolk  &  Western,  com 

do  do       pref 

37p.|  North  Pcnns.vlv.ania 50 

92  1  North  &  South  Alabama 

,  Northern  Central 50 

24%j  Northern  New  Hampshire 100 

33      Northern  Pitcilic,  common 100 

91    !  do  Pref 100 

Norwich&Worcester,leased,10.100 
140    1  Ogdeusburgh  &  Lake  Champ.. .  100 

8212I  Ohio  Central 100 

2112!  do         Hubseript'ns,  ^lOOpd 

Ohio  &  Mississippi 100 

102  do  Pref 100 

125      ouio  Southern 

941a  Old  Colony 100 

I'/l    t  OrcKon  &  California 

70    I  Oregon  Short  Line,  subscriptions 
60    I  Oregou  Trans-Cont.,  part  paid  . . . 

do  full  paid 

Oswego  &  Syracuse,  guar.,  9..  -.30 

127i£^  Panama  Trust  certs 100 

821s  Paris  &  Decatur 

80      Pennsylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref 30 

Peoria  Decatur  &  Evaiisville..l00 

Philadelphia  A  Erie 50 

So       Philadelphia  A  Reading .50 

Hi's  do  Pref.,  7 50 

Phila.  &  Trenton,  leased,  10. ..  100 

Phila.  Wilmington  A  Bait .50 

1458  Pittsburgh  Cincinnati  A  St.  L...50 
23  %  Pittsb.  A  CouucUsville,  leased. . .  50 
501s  do  do  Pref. 

93  Pittsb.  Ft.  W.  A  Chic,  gutir.,  7.100 
■2  do  Special,  7.100 

Portland  SacoA  Port8m.,r8ed  6 100 

Port  Royal  A  Augusta 

Portsm'th  Gt.  Falls  A  Conway. lOo 

Providence  A  Worcester 100 

Rensselaer  A  Saratoga 1(K» 

Republican  Valley,  deferred...  100 
Richmond  A  Allc,  subscriptions 

Richmond  A  Danville 100 

Richmond  Fred.  A  P..  common.  100 
do                 do      Guar.  7.... 100 
15             do                 do                 6.. 
961a  Richmond  A  Petersburg 100 

1 131a  Richmond  York  River  A  Chea. 

Rochester  A  i^ittsburg 100 

mis  do  rights 

Boww  Watortown  A  Ogtlensb.  .100 


5II4 
I8I2 
11 
741a 


9 
lifl 


461s 
9OI4 
08 
178 
32''8 


150 
20 

"22" 

54% 

54% 

JSil's 

60 

25 

30 

51131 

52 

112 

113 

39ial  39 12 
801,  f  sOSb 


159 
35 
27 14 
$30 
41I4 


211a 
130 


80% 
130 
193 


x635b 


3913 

520 
68% 


(65  la 
10 
10 


116 


24 
133 
140 
118 

i'oiis 

85 
122 
lOJ 

97 

80 

28 
isdis, 

30 1« 


161 
40 
27ifl 
$60 
415» 


23 
1301» 


82 


193 


63% 


4014 


68% 


66 
20 
20 


139 
lieift 


26 
135 
140 

120 
18d 
105  "a 
95 
125 


99 


28 


aoia 


»  uouuna: ;  no  lata  transaction*.       t  Puroha«3r  .lUo  pjy«  aojroel  Interest.       ;  In  London,       i  Q.iotation  per  share.       p.  Premluai. 
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GENERAL    QUOTATIONS    OP    STOCKS  AND    BON[)S— Covtihubd. 

For   Explanations  Refl  Note*  at  Head  of  First    Pace  «r  Qnotationa. 


Bid. 


2S>s 
13 

93 


44 

68^1 
103  >i 


107>« 

30 
100 
105 


70»2 

43 

25 


18>« 


51% 

88 
24 


120^ 


17 

129 

14 

1816 
88=8 


37 


15>2 

98 
110 
23% 
45 
61  % 


llig 


107 

lie's 


Rtll.ROAII  8TOCK8. 

RH.  STUCK*. 

'"ONTlNl'gP. 

Rutlntid 10(1 

do    Prcf..  7..1(M) 

St.  Joseph  4  WfBtcrii 

8t.I-oiil8Alt.AT.H.l(K> 

do  ITcf.lOO 

BclV-v.AS.  111. .pf.  10(1 

St.  lAnilHABiinPr.lOO 

do     Pref..    .100 

do     l8t  prcf.  100 

SI.  rnnlJc  Uulntli  100 

do  Prcf.lOO 

St.  P.MIiin.4.M»ii.lOO 

Scioto  Valley 

Soab'd  &  RoanokelOO 

do       aDar..lOO 

Hclnia  Konio  4  Dalton 

South  HoHton  (8tr.).S0 

South  Cinoltim 100 

So.  iSj  No.  Alulmmn 

8'WC8t.,Gtt.,t;M.7.100 
Syr.  Biiiff.  &N.  Y.lOO 
Sumin  1 1  li muc li .  Pa .  .50 
Torre  II.  *  Iud'iiap.50 
Tex.  Cent.  A-  St,  Louis 
Texas  &  I'acitle  ...  100 

do  Siihs 

Toxaa  &.  St.  Louis, snlis 
Tol.  Dolph.  &  Bur.  100 
U.  N.J.  KK  *C.  Co.lOt) 

Union  Pacitic 100 

do  Kiglif s  . . 

Vt.  &  Can.,  leased. 100 
\t.<t  Mass.. I'sed. 6.100 
Vlcksb.  &  Jlcridl.iu  ... 
Wab.  St.  L.  APaclOO 
do  Pi-cf.lOO 

Warr'n(N,J.),rs'd,7.50 
Wcstih.  A  Phlla-,p/.50 

West  Jersey 50 

West  Jersey*  .\tlantie 

Weslern  Maryland 

Wll.  Columliin  *  Ahk.  . 
Wll.atWeId.,lsd.,  7.100 

■Wisconsin  Central 

do  Prcf. 

Worc'toriXa.ahna .  100 

r.\>'AL  BONDS. 

Albenuarle  &  Clie.».— 

1st,  78,  1!)00 ...  .J&J 

Cliesap.  (fe  Delaware— 

l8tniort.,(ls,'8(iJ&J 

Caes.&O.— Gs,  '70.Q.-J 

Del.  Dlv.— 68, '78.J&J 

Del.  &  II.— 78,  '91  Jit  J 

latcxt.,  1891.. M&N 

78,1884 JAJ 

Coup.  78.  1894. A&O 
Keg.  78, 1894..  A&O 
let  Pa.D.cp.,7R,M&8 
do        reg.  79,MA-8 
James R.Jc  K.— let,  6s. 
2dmort.,  68..  .MAN 
Leh.N.— 6s,  rg.,'84Q-J 
RR.  68,  reg.,  •97,Ci  F 
Deb.68,  reg.,'77,JAD 
Couv.6s,rcg.,'82JAD 
do  6s,g.,rg.,'94MAS 
6s,g.,cp.&rg..'97J&D 
Con8.M.,1911  78j,feD 
Loulsv  &  P.— 3d,68,'81 
4th  mort.,  6s,  1886.. 
Morris- 
Boat  l'n,reg.,'85  AAO 

New  mort 

Pennsylvania— 

6s.  ooui).,  1910..J<S^J 

BchuylklllNav.— 

l8t  M.,U8,  1897.Q-M 

2dM.,Gs.  1907..J&J 

Mort.  08,cp.,'95JAJ 

68,  imp. ,cp., '80  M&N 

6«,bt<£car,191.'»KtN 

7s,l>t&car,1915MitN 

Siisq.— G8,ip..l  in  8  J&  J 

7«,  coup.,  lUOi;  .JAJ 

Union— 1st  Oc.'HU.MAN 

CAN  At.  STOCKH. 

Chesapeake  &  Del .  ..50 

Del.  A  Hudson 100 

Del.  IJiv.  leased, 8. .50 
Lehigh  Navigation.. ,50 

Moirls,  guar.,  4 1(K) 

do  pf.,guar.l0..100 

Pcnnsylviin!.-; 50 

Schuylkill  Nav 50 

ilo         do  prcf. ,50 

Busfiueha:ina 5(1 

ini!«C>L.L.ANEOOS 

BONDS. 
Amer'n  bS.Co.d'hll.)— 
68,  K.  C.,  1896.. A&O 

Halt.  Gas  Light  6s 

Canton  (Bait.)— 
£68,  g.,  1904.  ..J&J 
Mort.  68,g.,1904  J&J 
Un.  RR.,l8t,  cnd.,t;s. 
do  2d,end.  68,g.JIAN 
Col.C.&lr.-l8tcon.,6s 

Gold  &  Stock  Tel 

Iron  Steamboat,  Ist 

Mariix)Ka()old  I,.AM.-I 

Cons.  M.,7r,'86.J4J 

Oreg.R.&N.lst,68,J&J 

Pullm'n  Palace  Car— 

3d  series,  88,*87P&A 

4th  do      8s,'92K&A 

Dcb'nfre,78,'H8A&0 

Stlg,  78.g..IHH.')  A&O,  

Bt.Charlea  Briuee,7-a6    102 
Bt.  L.  Bridge  &  Tun-  1 
let,  78;g..i929.AAn  '120 


127 
127% 


106 

116 


Ask. 


5»4 
27 
20 
54 
03 


MlSCBLLAMEODS. 


44I3I 
70 
,07 


107  »a 
35 


l>a 
71 
45 
30 


10 


54% 
par. 

92 

24 
185 
121 


18 
130 

15 

481s 
89 


18 
105 


23I2 

50 

63 


421s 
Usifl' 


1181s' 

128     ' 

130  ; 


100 
10313 


109  ifl 


Via' 


100 
106I2 

105 

119 

103 

90 


109 

108 

11713 

105 


119 


91  "s 


109% 


13-% 


109 
101 


10712 


92I2 
90  ■ 


109% 

110 
119 
1051s 


128 


■Jjirlng  Valley— 
i    W.W.,lals,l90e.H&S 
Sterling  Iron  &Ry,— 
Series  B.,  Inc.,  1804 
Plain  Income  6r,  '01. 
Western  Union  Tcl.— 
78,  coup.,  1900.M&N 
7a  reg.,19(M)..MAN 
SterlV'  Hh.  1900.M&S 
niSC'I.LANKOUS 
!jT04:K!!«. 

Aspinwall  l.,iind 10 

Boston  I,jiiid 10 

Boston  Water  Power. 
Brooklinc  (.Mas8.)L'd5 
(JantonCo.  (Balt.).lOO 
C^n.  &  Cov.  li'dge  pref. 
Edison  Electric  Light. 

Edison  Ore  Milling 

Iron  Steamboat  Co 

Keeley  Motor 

Louisville  Bililgo 

McKay  Scw'g  Maoh.lO 

Maverick  Land 10 

N.E.Mtg.8ec«r.(Bost.) 
N.Hampshire  I.and  25 
N.Y.&Tcx.Ixl.,Lini.  50 

Land  scrip 

Oregon  Ry.&N.Co.lOO 
Pacific  Mail  SS.Co.lOO 
Pnllm'nPalaoe  CarlOO 
do  Rights 

St.Lonis  B'dgc.lat  prof 
2d  pref.  certitlcatcs. 
St.  Louis  Tunnel  RK. . 
St.  Ix)al8  Trauslor  Co. 

3utro  Tujinol 10 

U.  S.  Electric  T,lght 
EXPRESS  STCKS 

Adams 100 

American 100 

United  States 100 

Wells,  Furs,-o  &  Co.  100 

TELE^KAPH 

STOCKS. 

-American  iJislrict.lOO 

J.American  Union  ..100 

I  Atlantic  &  Pacitlo..25 

I  Franklin 100 

llGold&Stock 25 

'  Intcmation'l  Oc'n.lCO 

.Mexican 100 

11. Mutual  Union 

do  subs . 

Southern  &  Atlantic  25 

West.  Union 100 

TRUST    CO.'S 
STOCKS. 

Brookliu  Trust 25 

Central 100 

Equitable 100 

Farmers'  Loan  &Tr.25 

Uercautilc 100 

N.Y.  Guar.  &Ind.  100 
N.Y.  Life  &  Trust..  100 
Real  Estate  Trust.  1 00 

Union 100 

United  States 100 

iniFRovE.u'r  sc 

CONSTK'N  COS. 

Am.  Cable  Const  ruct'n 
Am.  Railway  luip'mnt 
Cent.  N.  J.  Laud  Imp. 
Continental  f'onstruc. 
Cent.  R'w.ay  Construe 
International  Imp'nint 
N.  Y.  Loan  &  Imp'nint 
North  River  Construe 
Oregon  Improvement 
(To         Ist  M.  Imnds 
Pacific  R'way  Imp'innt 
Scranton  Construct'u 

Texas  &  Col.  Imp 

GAS  STOCKS. 

Bait.  Cons ji.  Gas 

Boston  Gaslight. .  .500 

East  Boston 25 

South  Boston 100 

Brooklinc,  Mass. . .  100 
Carabridgo,  Mass.-KX) 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'ii,.Ma88l(X) 
Lawrence,  Miias.-.IOO 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
>lald.  &  Mel  rose ...  100 
-Vewton*  Wat'n  ..100 

3alem,  Mass., 100 

Brookljni,  L.  1 25 

Citizens',  l!rooklvn.20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WilUamab'g,  B'klyn  50 
Cbarlcst'n,S.C.,(Jas.25 
Chicago  G.&  Coke.  100 
Gincinnati  G.  &  Coke  . 
Hartford,  Ct.,  O,  L..25 
Jersey  C.&  IIo!;/Ok'u20 
People's,  Jersey  C 
Louisville  G.  L... 
Mobile  Gas  &  (;oke.  8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  .50 
.Metropolitan,  N.Y. 100 

.Municipal 1(X) 

■.MuUialof  N.Y. ...100 
New  York,  N.Y.  ...100 
N.  OrlcansG.  L.  ..100 
N.  Lilierties,  Phila..25 
iJWashingtiMi,  Phlla..20 


Bid. 


H7is 
!10» 


G 

8>9 
7'e 
414 
SO 


000 


21s, 
106 
211 


I6II4 
47% 


7 

;i03 

J45 
105 


110 
112 

941s 
74 
133 


50 


50 
25 
89 

115' 
90 
90 

78 
80% 


147 
180 


300 
144 
130 
410 


Ask, 


40 

1181a 
1181s 
lOT 


7 

SSg 
8 

41s 
70 


1100 


2% 
107 
2\ 
50 
32>s 
161 14 
48 
1311s 

8 

lOG 

47 

109 


Portland,  Mu.,  O.  L.60 

9t.  Jxmis  O.  L 50 

Laclede,  Ht.  Ixiiils.lOO 
Oarondelet,.'it.  Uiula  50 
San  Fran<?lKco  O.  L. . 


.$114 
150 

147 

96 

75  ■« 
135 


50 


56 


93 

1 25' 
95 
95 
84 
86  r 


155 


200 
400 


45 


415 


55  p 


30 
971s 


16 
92 
95I3 


85 
95 

3913 
805 

29 
111 
1141s 
143 

95 

92 
12-' 
133 
164 

68 

971s 
127 
107 
128 

53 

65 

65 

33 

70 

18 


27 

160 

80 


60 

90 
210 
150 
170 

74 
103 

70 


150 


80 

32  p 

99 

85 

17  p 

95 

961s 


92 
100 

39% 
807 12 

31 
112 
115 
1431s 

96 

92 14 
129 
135 
166 

70 

98 
1271s 
103 
131 

55 

68 

68 

37 

75 


Ml»C«I.LAl»r.OU».     Bid.   A«k.     MUCBLLAHBOOR. 


220 
2195 

140 
1400 
X180 
1025 


200 
900 

im 

91 
102 


inANrFACT«lNC 
STOCKS. 

Am.B.H.S.M.{Pa.il2ia 
Am.  Linen  (Fall  Rlv.) 

Ainory  (N.  II.) lOO 

Amoskeag  (N.II.)  10(K) 
Androscog'n  (Me.).l(X) 
Appletoli  (.Miuis.) .  1000 
Atlantlo  (Mass.). . .  100 
Barnard  Mfg.  (F.  R.) 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  CMty  Mfg.  (F.R.) 
Boston  Co.(Mas8.)1000 

Boston  Belting 100 

Best.  Duck  (Ma8s.)700 
Cambria  Iron(PB.)..50 
C!hleopee(Masa.)  ..100 
(Jocheco  (N.H.)....800 
ColUnsCo.  (Conn.). .10 
Continental  (Me.).  1(X) 
Cres't  Mills  (F.  R.)  100 
Uavol  Mills  (F.  R.)  100 
Dougl's  Axe  (MassllOO 
Dwi/iht  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  R.)  100 

Franklin  (Mo.) 100 

Great  Falls  (N.  H.llOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

IloiyokeW.Powor.lOO 
Jackscm  (N.  H.)..  1000  1420 
King  Philip  (F.  R.)  100 

I^aeonia  (Me) 400 

Lancaster  .M.(N.H)400 
Ijiwrence  (Ma8s.)1000 

Lowell  (.Mass) 690 

Lowell  Bleacliery.200 
Lowell  Macli.Shop.fiOO  1250 
Lym.anM.  (Mass.). 100    121 
Alanchester  (N.H.)lOn;  173 


04  >s    05^ 


80 


22S 

2200 

150 

1420 

181 

1075 


400 

541s 
130 
108 

1430 

1056" 
160 

226' 

25 


98% 

le 


31 

170 

90 


65 

02 
213 
154 
176 

76 
105 

70% 


Mass.  Cotton 1000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrimack  (Maes)  1000 
Midclloscx  (Mass.).  100 
Nashua  (N.  II.). ...500 
Naumkcag  (Mass.)105 
N.  E.  Glass  (Mass.)375 

Newmarket 

Pacific  (M.aiiS.)...1000, 

Pepperell(Me.)....500  1200 
Rich.  Bord'iKF.R.)  100 
Robeson  (F.  Rlv.)  1000 
Sagamore  (F.  Riv.)  100 
dalmou  Fall8(N.H.)300 
Saudw.Glass(Mass.)80 
Shove  (Fall  Riv.).  100 
Slade  (Fall  Riv.)..  100 
Stafford  (Fall  Rlv.)  109 
Stark  MUl8(N.U.)1000 
Teciiiuseh  (F.  R.).  100 
Thoriidlke(Mass.)1000 
TrcmontAS.lMassllOO 
Ti.-oyC.&W.d.'.B.jSOO 
UnlouC.Mf.  (F.R.)IOO 

Union  Mfg.(Md.) 

Wampanoag(F.R.)  100 
Wasliiiigt'n(.Mas8.)100 
Weed  Sew.  M'e  (Ct.)25 
Wcetaiuoe  (F.  R.)100 
Willim'tlo  Llnon(Ct)25  ,„.. 
York  Co.  (Me.) 750  134o 


COAL  A:  MISCEIi. 
miNING  STOCKS. 

American  Coal 25 

Barclay  Coal 

Buck  Mouut'n  Coal.50 
Caribou  Con.  MIn'g.lO 
(,'ent. Arizona  Miu.lOO 
Coioriulo  Coal  &  1. 100 
Cou8()l.Coal  of  Md.lOO 
Cumherl'd  Coal&I.lOO 
Deailw<H)d  Mining 
Exccls'r  W.&M.ro.lOO 
George's  Cr'k  C'l  (Md.) 
Homeatake  Min'g.lOO 
Lehigh  &  Wilkes 
Little  Pittsburg  . 
Marip'sa  I,.&>LCallOO 

do  pref.  100 

Maryland  Coal....  100 
Moutauk  Gas  Coal .  100 

New  Central  Coal 

N.Y.&Stralts.C.&I.lOO 
Ontario  811.  Min'g.lOO 
Pennsylvania  C0.1l. 50 
Pilot  Knob  T.  (St.  L)  100 
Quicksilver  Min'g.lOO 

do  pref 

RoblDBon  Oinsol.  M..50 
Spring  Mount.  Coal.50 


1415 
128 
165 

1850 
230 
755 
127 
90 
560 
.500 


2 

1=6 
501$ 
331s 


6% 


99 

19ia 

314 

31a 

22 


StandM  (>)n8. 0.M.IOO 
Stormout 1 

BOSTON    niNING 

s'rocKs.^^ 

Allouez 25 

AtlanUo 25 

Altec 25 

Blue  Hill 'Me.) 10 

Brunaw'k  Antimony. 5 
Calumet  A  Hecla. .  .25 


36 
236 


13 
59 
13 


221a 
2% 


3>«^ 
14 
40o, 

1** 
7 
224 


Catalpa  Silver 10 

Central 28 

Contentment  Silver  25 

Copper  Fall* M 

Dana 25 

Oawtnn  Silver 20 

OonghMlMe.) 5 

Donnan  Silver 20 

Franklin 25 

Hamliaw  Sllror  ....20 

Humboldt 25 

Hungarian 25 

Ifuron 25 

[utematlonal  8llver20 

Manhattan 25 

Heonard 25 

Hlnncoota 25 

National 25 

Osceola 25 

Powablo 25 

Pbenlx 25 

Pontlao 25 

Quincy 25 

Ridge 25 

Rockland ^..25 

Sliver  Islet 25 

Star 25 

Sulllvan(.Mo.iSllTer  10 

Superior 25 

Wlnthrop 25 

GtM.DAHILVER 
MINING  STOCK&S 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alpha  Consol  G&S.lOO 

Alta  Montana 100 

Amerlciui  Flag 10 

Amie 10 

Bald  Mount 

Basaick 100 

Bechtel 

Belcher  Silver. ...100 

Belle  Isle lOO 

Belmont 

Best  &  Belcher. ...  100 

Bodle 100 

Bonanza  Chief 1 

Breece 25 

Buckeye 8 

Bnldomingo 50 

Bullion ,....100 

Bnlwer 100 

Calaveras 1 

Caledonia  B.  H....1(K) 

Callfonila 1(X) 

Carb.  Hill 10 

Centennial 

Clicrokcc 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  tnii>crial  ..100 
Consol.  North  Slope. 
IConsol.  Pacltle....  100 
IConsol.  Virginia. ..100 

:  Copper  Knob I 

ICrown  Point 100 

Dahlonega 1 

Dnndenberg 10 

Dunkin 

Dunuigo 5 

Emp.  Utah lOO 

Eureka  Consol 100 

Father  Do  Smet ..  100 

IFlndicy 1 

,Freeland 25 

;Gold  Placer 25 

■GoldStriiH! 

it^oodshaw 100 

(Jould  &  Curry  8..  100 

Grand  Prize 100 

(Jranville  Gold  Co...  1 

jGrcat  Eastern 1 

'(■reeii  Mountain 10 

'Hale  &  Norcross.  .100 

IHarshaw 

HIbernIa 

Hluhland  Chief  .... 

Horn  Silver 25 

Hortonse 10 

Huklll 5 

tndei>enden(W 100 

Irim  Silver 20 

Kings  Mountain 10 

Lacrosse ..,..10 

iLa  PlaU 

Leadvllle  Consol....  10 

lA-eda 100 

Uniatlian 100 

Little  Chief 50 

Liwland  Chief 50 

Lucerne 10 

Manhattan 10 

Martin  White 100 

May  Belle.... 100 

MaylU>wer..u 10 

Mexican  U.  Ji  SUv.lOO 

Moose u 10 

Moose  Silver 

Mono 100 

NavaJo 100 

Patagonia 

Penoliscot 

Plumas 10 

PotosI 100 

Raupalianook 1 

ReUEIepbaM 10 

Rising  Sun 8 

Rol>lnK<mCoa«ol..    50 

Sacramento 10 

l«iil8aotaCm».. .^ 

8      Sierra  Nevada 100 

2X6    llfillTerCllir..... 5q' 


Bid.   ilk. 

T 

33 


3 

25c. 


l>a 
45<i. 
13V 

6141 
30c. 
2.5«. 

3% 


50e. 

214 
20 
12V 

IV 
35o. 
30  Hi 

4 


35V 
"2% 


1-50 


•50 


■68 

1^8 

2-.50 

•10 


•73 


110 
6 

2V 

•28 
•101 


1350 


00 


2«« 

1% 

50  >a 

34V 


104 
20»s 


3% 
5     \ 
25 


Ml 
37' 


83 
14 
61 
13V 


22% 
2V 


34 
14V; 
SOe. 


•10 
2-30 

■2^ 
•05 


OV 


.35 
7 


•03 

•12 

350 

3V 


•30 


10  la 


210 


•20 


1-00 


•95 


IV 


"•13 


litV 


19 


■  Prtec  nooilnal ;  no  lato  traosaoUoas.      f  Pjr3iait!PaUjpay«*3i''a3l  intorjst       t  In  MBf  on-      JQwUtloaparshiro.      p.  Pro.:uloin. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Conclfdkd. 

For  BKpIanatloas   See  Notes  at  Head  of  First   Faze  of  daotatlons. 


Miking  Stocks. 


Bid. 


CONTINUKD. 

Silver  Nugget,  new..  . 
Sir  Koderick  DhQ  ..10 

Boutli  Bodic 

South  Bnlwer 

Soutli  Hite.  new  ...25 

South  Pacific 

Spring  Valley 1 

Standard 100 

Tlora 100 

TlpTop 100 

Trinity 10 

Tusoarora 100 

Unadilla 

Union  Coneol 100 

V.  deW.G 10 

Willshire 

BANK  STOCKS, 

BALTIMORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Fanr.er8'. .  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Mcrch..40 
Fanuers'<StPIauter8'25 
First  Nat.  of  Bait.  .100 

■Franklin 12'i! 

German  American 

Howard ...1 

Marine 30 

Hecbanios' 10 

Merchants' 100 

National  Eich'ge.  100 

People's 25 

Second  National . .  100 
Third  National....  100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.). ..100 

Broadway 100 

Bimker  HiU 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth... 100 

Continental 100 

Eagle 100 

Eliot 100 

Exchange 100 

Everett 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather ...  100 

Howard 100 

Manufacturers'..  .100 

Market 100 

Market(Brighton)  .100 

Massachusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

Pacitic 100 

People's 100 

Kedeniptlon IOC 

Republic IOC 

Kevere 100 

Rockland 100 

Second  Nat 100 

Secuilty 100 

Shawmut 100 

Shoe  &  Leather 100 

State 100 

BuSolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster lot' 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers' 

Mechanics' 

Nassau 

Brooklyn  Trust 

CHARLESTON. 
B'k  of  CliaH.(NBA)  10( 
First  Nat.  Chas..  .101 
People's  National.  10( 

CHICAGO. 
Commi)iclalNat...lCO 
CornExp''.  Nnt..  .1(0 


•38 

8% 

3-75 


•03 


U>s 


135 
17 


Ask. 


•43 

8'8 

4 


•25 
6 


•01 


Bank  Stocks. 


Bid. 


Ask. 


140 

18 


16 
112^ 

31 

47% 

41 
130 


17 


50 
43 


100 

34 

11% 
130 
117 

20 
150 
107 

8012 

29 


110 
10 
35 
12 


21 


153 
124>2 
1141a 
110 
I27I2 
1271s 
110 
98 
179 
1191s 
\\i6 
142 
I28I3 
l'.iO 
llSJHj 
119 
120 
1431s 
ll6is 
13OI2 
210 
116 
110 
1191s 
111 
1171s 
116 
129 
110 
1091s 
135 
124 
250 
130 
110 
146 
120 
209 
1251s 
lid 
14115 
114 
61 
105 
162 
133 
130 
122 
133 
151 
175 
I26I2 
nils 
125 
121  Is 
106 
102 
122 
153 
139 

nils 

175 

HI 

235 
113 
250 
100 
100 
96 
190 
17" 
153 

95 
145 
115 

180 


82 
30 

154 
125 
115 
112 
128 
128 


100 

180 

120 

127 

14^.iis 

129 

121 

119 

1191s 

I2OI4 

144 

118 

131 

215 

117 

llOis 

120 

IIII3 

118 

H6is 

130 

111 

no 

140 

1241s 

251 

133 

110% 

1461* 

r2l 

210 

127 

146 

142 

115 

Hlij 
1051s 
163 
135 
131 
123 
135 
152 
180 
127 
ll2Xj 
125  to 
122 
1061s 
10212 
1-23 
154 
140 
112 


Fifth  National  ....100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
Merchants' Nat-.  .100 
Nat.  B'kof  Illinols.lOO 
Northwestern  Nat -100 
Union  National.... 100 
Un.Stock  Y'ds  Nat.lOO 
CINCINNATI. 

Citizens'  National 

First  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Nat.  Lai.  &Bk.  of  Com. 

Second  National 

Third  National 

Union  Nat 

HARTFORD. 

^tnaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  River  50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat....  100 
National  Exchange. 50 

Phoenix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National. 100 

City  Nat 100 

Falls  City  TobaccoKX) 
Farmers' of  Ky  ...100 
Farmers'  &  Drov..lOO 

First  Nat 100 

German  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

I./)uisv.  Banking  Co. 40 

.Masonic 100 

Merchants'  Nat.  ..100 
Sorthernof  Ky  ...100 

Second  Nat 100 

Security 100 


225 


135 


160 

218 

172 

120 

1321s 

122 

165 

240" 
128 

130 

75 
136 

93 

53 
128 
119 
170 
127 

75 
170 
107 

140 
95 


173 
125 
135 
125 


91 
103 


145 


140 
245 
130 

132 

77 
139 

95 

56 
130 
122 
173 
130 

78 
173 
112 

143 

96 
1381s 
130 

93 
104 
108 


Bank  Stocks. 


115 
250 
118 
270 
105 
103 
100 
11^5 
.75 


104 
133 
137 
200 
125 
135 
105 


105 


135 
139 
210 
130 
137 


Third  National.... 100 

Western 100 

West.  Finan.Corp. .  100 

MONTREAL 
British  N.  America 

Commerce 50 

Dominion 50 

Du  Peuple 50 

Eastern  Townships  50 

Exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

Imperial 100 

Jacques  Car',ier...lOO 

Maritime 100 

Merchants' 100 

Molsons 50 

Montreal 200 

Nation  ale 50 

'Ontario 40 

Quebec 100 

:itandard 

Toronto 100 

Union 100 

Ville  Marie 100 

NEW  ORLEANS. 
Caaal  &  Banking. .  100 

Citizens' 100 

Germania  Nat 100 

Hil)ernlaNat 100 

Louisiana  Nat..  ..  100 
Metropolitan . 

Mutual  Nat 100 

Sew  Orleans  Nat. .  100 

People's 50 

State  Nat 100 

Onion  Nat 100 

NEW  YORK 

America 100 

American  Exch'gelOO 

Broadway 25 

Butcliers'*  Drover825 
Central  National. .100 
Chase  National....  100 

Chatham 25 

Chemical 100 

aty 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Oallatin  National  ..50 
German  American.  .75 

Germania 100 

Greenwich 25 

Grocers' 30 

Kauovor 100 

Importers'  A  Tr..  .100 

Irving 50 

Leather  Manufts.  .1(KI 

Manliattan 50 

Marine 100 

Market 100 

Mechanics' 25 


147 
117 
107 
115 

103 

14014 

1711s 

88 
lis 
140 
150 
118 

85 
13212 
101% 


106 


1031s 
401s 


89 


141 
152 


88 
133 
110 


127  ij! 

115 

1981s 

94 

58 
110 
111% 
155 

95 

95 

130 

1341s 

1*0 

126 

125=8 

lOJig 

124 

165 14 

62 
1231a 
123 

140 

1124 

•20 

;l21 


128 
116 
199 


112 

165 

97 


JljO 
;125 
;1781 
235 


150 


;165 


;800 


;i30 


;92is 


135 


;ico 
;U5 
135 
145 
;135 
145 


140 
135 
148 


130 
105 
126 


63 


125 


132  >a 


1501i 
120 


Bid. 


130 


150 


Mechanics'  B.  Ass'nSO 
Mechanics' &  Tr..  .25 

.Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau ....100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National.... 100 

North  America 70 

North  River 50 

Oriental 25 

Paciflc 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.Nicholas 100 

State  of  N.Y 100 

Tradesmen's 40 

Unicm .W 

PHILADELPHIA  5 
B'k  of  N.  America  .  loO 
Central  National.. 100 

City  National 50 

Commercial  Nat — 50 
(!!ommon wealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

FlrstNat 100 

Farmers'&Mech.N.  100 

Girard  National 40 

Kensington  Nat 50 

Manufacturers'  Nat. 25 
Mechanics'  Nat.... 100 
Merchants'  Nat. . 
Nat,.  B'k  Commerce.  50 
Nat. B'k  German t'n .  50 
Nat.B'k  N.  Liberties  50 
Nat.  B'k  Republic.  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

PORTLAND,  ME 
Cumberland  Nat..  .40 

Canal  Nat 100 

CasooNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'. 100 
RICHMOND,  VA. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirglnialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS, 
B'k  of  Commerce . .  100 

Commercial 100 

Continentnl 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old 
Merchants'  Nat  ...100 
St.  I.K)iii8  National. 100 
Third  National.  ...100 
Vallev  National... 100 

BAN  FE  ANCISCO, 
Bank  of  California. . 

Clay  Street 

First  Nat.  Gold....  100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Nat.Gold  Bank&  Tr.  Co 

Pacitic 

Wells,  Fargo  &  Co 
FIRB  INSUR'CE 
STOCKS. 
BALTIMORE. 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Fiieuieu's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants*  Mutual. 50 

National  Fire 10 

BOSTON. 
AmerlcKU  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

Firemen's 100 

Franklin loO 

Manufacturers'.  ..1(X) 

.Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  . .  100 

Preseott 100 

Revere 100 

Shoe  &  Leather.  ..100 
Washington 100 


Ask. 
WO 


120 
130 
100 
170 
;107 
145 

;ioo 


120 
100  Is 
•100 


150 
162 
110 


♦126 


;119 


{140 

275 
240 


60 


140 

80 

60 

301a 
I2212 


170 


114 
144 


i22ia 


115 


140 
120 


60 


215 


110 


110 

59 
161 
156 
156 
114 
154 

25 
135 
112 

90 
135 
104 

350 
260 
130 
260 
96 


61 
163 
158 
158 
115 
156 


105 
99 
1021s 

152 


120 


128 


25% 
71* 


III4 

157 
150 
151 

79 
116 
145 
175 

60 
117 
1161s 
I44I3 
128 
150 
140 


140 

155 


106 


US 


101 
105 


155 
85 


27 


Insurance  Stocks. 


Bid. 


1.571s 

151 

154 

80 
120 
148 
176 

65 
148 
120 
146 
132 
1.55 
150 


'Plioe  nominal;  no  late  traaaotiuua. 


150 
160 


CINCINNATI. 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's '20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HAKTFORD,  CONN. 

Mina  Fire 100 

Atlas  Insurance ...  1 00 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

LONDON. 
Commercial  Union. A5 

Guardian 50 

Imperial  Fire 25 

Lanca^liire  F.  &  L.  .25 
London  Ass.Corp.12ia 
Liv.  &  Loud.  &GIobe.2 
North'n  Fire  &  Life  . .5 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

NEW  ORIJiANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hlbernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  Exch...lOO 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Coutlnental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Fireineiils  Trust 10 

Frank.&  Emp'ium 
German-American  100 

Gemiania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 

Howard 50 

Importers'  &  Trad . .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isi'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Builders'lOO 

Manhattan 100 

Mech.  &  Traders'... 25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37is 

New  York  City.. 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Paciflc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn) 50 

Relief 50 

Repuulio 100 

Rutgers' 100 

St.Nicholas 

Standard 50 

Star 100 

Sterling lOd 

Stuyvesant 25 

Tradesmen's 25 

United  States 25 

Westchester .10 

Williamsburg  Cltr..50 


93 

148 
125 
160 
115 
70 
176 
145 


150 


105 


971s 
135 

SO 
130 
150 

233 


Ask. 


75 


108 
105i« 


100 


136 
300 
138 
114 
213 
80 

25 

73 

157 

8% 
651s 
2H2 
55 
66 

3% 
29 14 

116 
124 

69 
116% 
11513 

40 

80 

61 
117 
1181a 

38% 

64 

31 
1191a 
1261a 

150 
108 
200 
190 
190 
160 
1'20 
130 

60 

98 
230 
230 

90 
100 
120 

90 
108 
115 
180 
150 
120 
270 

60 
120 
150 

55 
150 
110 

95 

70 
145 
200 

50 
110 

60 

60 
115 

60 
140 

95 
140 
150 

80 
115 
117 
150 
115 

60 
150 
105 
185 
105 
210 
120 
195 
115 
140 

85 

70 
140 

60 
125 

80 

62 
120 
100 
125 
115 
210 


237 

25 
138 
305 
142 
119 
216 

9!> 

2$ 

78 

162 

8»8 

661s 

22 

1551(1 

68 

414 
3OI4 


113 

125 

1221* 
120 


95 

65 
120 
120 

4014 


134 


160 
115 


205 
200 
170 
130 
145 

105" 

250 

240 

100 

110 

169" 

i23" 
190 
163 
125 

"io" 

140 
157 

65 
156 
120 
100 

75 
155 
210 

60 
11& 

80 

70 
120 

70 
14S 
103 
150- 
160 

8T 
125 
122 
160 

76" 
160 
120 
195 
115 
220 
125 

126" 

143 
95 
75 

150 

136" 
90 
70 

116" 
135 


t  Last  price  preceding  fievt.  1>8. 


i  Qaotatio,'!  per  diareb 
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STATE,  CIT?  AND  CORPORATION  FINANCES. 


The  luvBSTORa'  Supplbmrst  eonUiiiu  a  complete  exhibit  of  the 
Ponded  Debt  of  Stales  and  OUiet  and  of  the  Stock*  and  Bonde 
«f  RiiUroid)  and  other  Gompanie:  It  ii  pti'iliihed  on  the  la»t 
Saturday  of  every  other  month— niz.,  February,  Aprti,  June, 
August,  October  ind  December,  and  is  furnished  aUhout  extra 
charge  to  all  regular  subscribers  of  the  Chbosiclb.  Single  copies 
are  sold  at  $2  ver  copy. 


ANNUAL    REPORTS. 

Cincinnati  Indianapolis  St.  Louis  &  Cliica^o. 

{For  the  year  ending  June  30, 1881.) 

Tile  President  says:  "During  the  year  ending  June  30,  1881, 
this  company  has  operated,  in  addition  to  its  main  line  of  175 
miles  from  Cincinnati  to  Lafayette,  and  the  Lawrenceburg 
branch,  2  miles  long,  which  it  owns,  the  Harrison  Branch  lUil- 
Toad,  7  miles  in  length,  at  a  rental  of  7  per  cent  upon  $200,000 
■of  stock  or  114,000  per  annum;  the  Fairland  Franklin  &  Mar- 
tinsville Railroad,  38  miles,  for  operating  expenses  and  taxes; 
the  Cincinnati  Lafayette  &  Chicago  Railroad,  from  Lafayette 
to  Kankakee,  operated  from  Sept.  1, 1880,  for  operating  expenses 
and  interest  upon  its  bonds,  rentals  and  taxes.  The  rental  paid 
last  year  was  $6,S91,  and  the  interest  upon  bonds  not  owned  by 
this  company  $39,200.  Owing  to  the  fact  that  possession  was 
taken  Sept.  I,  1880,  only  one  coupon  was  paid  upon  the  bonds. 
Hereafter  the  annual  charge  will  b«  $78,400  for  bond  interest 
and  $10,098  tor  rental. 

"The  total  charges  of  the  year  for  interest,  rentals  and  taxes 
were  $610,728. 

EXBNINOS    AKD  BXPBNSE8. 

The  ffTOSS  earnings  were $2,365,058 

■  The  opeiatiiij?  expensoa  were 1,365,643 


Leavinj:  net $999,414 

Deduct  abuve  cliarge  lor  iaterest,  rentals  and  taxes 610,728 


Applicable  to  dividends  on  stock  and  improvements $388,686 

From  ttiU  3  dividends  of  1  "a  per  cent  each  have  been  paid 180,000 


Leaving  a  surplus  of $208,686 

"The  floating  debt  at  date  of  last  report  was  about  $500,000. 
This  was  increased  by  purchase  of  850  freight  cars,  at  a  cost  of 
nearly  $450,000,  and  13  locomotives,  at  a  cost  of  $110,000. 

"This  company  also  agreed,  as  part  of  the  consideration  for 
the  lease,  to  carry  the  floating  debt  of  the  Cincinnati  Lafayette 
&  Chicago  Railroad  Company,  amounting  to  $139,000.  It  also 
•dvanced  a  large  sum  to  aid  in  the  constrnction  of  the  Vernon 
Greensburg  &  Rushville  IU.ilroad.  It  also  agreed  to  advance 
one-half,  or  $300,000,  towards  building  a  connection  from  Kan- 
kakee, on  the  Cincinnati  Lafayette  &  Chicago  lioad,  to  Seneca 
on  the  Rock  Island  Railroad. 

"In  order  to  provide  funds  for  all  the  above,  $2,000,000  of 
new  stock  was  issued,  by  authority  of  the  stockholders,  and 
sold  to  the  stockholders  of  record  of  June  30,  1881,  at  70  cents 
on  the  dollar.  This  gave  $1,400,000,  a  sum  which,  witli  the  net 
earnings,  was  sufficient  to  pay  all  the  above  obligations  and 
«xtinguish  the  floating  debt.  The  condition  of  the  property 
has  been  fully  kept  up  to  its  standard  of  excellence  during  the 
year."    *        *        * 

"On  July  1  the  directors  of  the  company  made  a  contract 
■with  the  directors  of  the  Vernon  Grreensburg  &  Runhville  liail- 
road  to  operate  the  latter  road  for  flvs  years  and  pay  interest 
apon  its  bonds,  taxes  and  operating  expenses,  and  carry,  with- 
out interest,  the  debt  due  this  company  for  material  furnished 
in  the  construction  of  the  road. 

"The  annual  interest  U  7  per  cent  Tipon'$450,000— not  an 
■excessive  rental  for  45  miles  of  road,  and  a  very  good  contract 
tot  tills  company,  considering  the  basiness  we  are  thereby 
enabled  to  control  for  our  main  line."    •        »        * 

"  It  will  be  seen  that  the  net  earnings  for  the  year  were  nearly 
^1,000,000— a  sum  sufficient  to  pay  interest  on  bonded  debt, 
rentals  and  taxes,  and  6  per  cent  dividend  upon  the  present 
stock  of  f  6,000,000.  In  addition  to  this  we  shall  have  the 
increa.se  that  will  come  from  the  additional  equipment  we  have 
purchased,  and  the  87  miles  of  new  railroad  we  are  building. 

"  Since  the  close  of  the  ye.ar,  all  through  rates  for  freight 
and  passengers  have  become  demoralized,  and  average  at  the 
<late  of  this  writing  not  over  one-half  what  they  were  last  year. 
Thus  far,  it  has  not  seriously  affected  our  gross  earnings, 
owing  to  the  immense  traffic  it  has  created.  The  crops  in  many 
place  are  short,  but  on  the  lines  of  this  company  are  believ  ed 
to  be  above  the  average  of  the  country." 

The  comparative  statistics  made  up  for  the  Ckboniclb  are  as 
follows: 

OPERATIONS  AKD  FISCAL  RESULTS. 

Operations— 
Paaoengers  carried.. 
Pusenger  mileage.. 
Rate  p.  pa««.  p.  mile. 
Preigiit  (tns)  iiiovBd. 
IVght  (f  iiB)  mileage. 
At.  rate  p.  tn  p.  mile 

Samings— 

Passenger 

Freight 

Hall,  exp.,  rents,  &e. 

Total  gross  eamlnga. 


1877-78. 

1878-79. 

1879-80. 

1880-81. 

549.587 

521,580 

739,465 

7.59,332 

18,971.713 

17,689,617 

27,839,061 

29,870,496 

2-ti7  ct«. 

2-72  cts. 

2-63  cts. 

2-.52  cts. 

157,135 

540,315 

1,180..504 

1,255,984 

41,0<X),163 

48,037,803  105,507.662  128,936,363 

1-68  cU. 

1-52  cts. 

1-34  cts. 

1-21  eta. 

$ 

$ 

$ 

$ 

493,985 

460,432 

564.551 

680.469 

683,470 

763,420 

1,052,181 

1,509,442 

131,632 

118,849 

144,510 

166,147 

1,309,037 

1,342,701 

1.761,242 

•2,360,058 

Opernlitiff  KtfMnits— 
Malnt.  of  wny*Ao... 
Maliit.  of  iMiulpment. 
TraiiH|M>r(arn  exp'a. 

Taxes 

MUcellaoeouaF 


Total 

Net  earnings. 


1877  78. 

$ 

237,832 

102,013 

403,:)47 

43,192 

27,016 

814,700 
404,387 


187H-70. 
$ 

21 1,-503 

141,253 

420,752 

35.422 

2.5,871 

831,781 
507.020 


18711-80. 

« 

313..59T 

202,829 

624,775 

34,823 

42,306 


1880-81. 

340.ail 

221,aM 

756,409 

37,0^ 

4e,8m 


1,178,129 
491,487 


I,403,«6a 
961,400 


•  Inohidna  F.  F.4  M.  and  liar.  Br.  roads,  and  (;.  I..  A  <;.  RR.  for  I  o  mod. 

t  Miscellaneous  Includes  telegraph,  stock  kllle<l.  lost  and   damaced 
goods,  Insurance,  gratuities  ana  dainaxes  and  Ifnlon  Depot. 
BAI.AMCB  SHXCT,  J|;nK  80. 
X>r.  1880.  1881. 

C'onntnictlon  and  e<iuipmcnt •11,493,0.50  912,337,951 

Oldrluims 159,9.57 

Sundry  railroad  securities 87,071  205,261 

MatiriiilH  and  supplies  on  hand 01,724  fM,.585 

Dui;  from  sundry  persons  and  aocounta 16.5.777         2-1.5.105 

Cash  on  hand £8,740  595.967 


Or. 
Cin.  Tiullanapolis  8t.  I..  A  Chic,  capital  stock  . 
Indianapiilix  A  (In.  RR.  Co.'s  bom's  of  1858... 
Cincinnati  A  Ind.  RR.  Co. 's  bonds  of  1862     ... 

Do  do  1867 

Do  fimded  coupons 

Ind.  Cin.  A  Laf .  BR.  Co.'s  bonds  of  1 867 

Do  fundeil  couiions 

Do  eciuipment  bonds... 

Ctn.  Ind.  St.  L.  A  Chlo.  Ist  couiol.  mort.  bond* 

BHIh  payable* 

AccountH  paynblel , ,. 

Unpaid  interest! --• --•- 

Due  sundry  persons  and  aocoimts 

Prollt  and  loss 


$12,016,322  $13,539,171 

$4,000,000 

$4,000,000 

1,600,000 

l.OOO.OOO 

400.000 

499,000 

1,501,000 

1,43J,000 

44.800 

31,800 

3,800.000 

2,790,000 

79,100 

187,000 

68,000 

789,000 

1,076,000 

261,900 

1,392,194 

99.251 

197,566 

69,542 

125,640 

18.461 

48,022 

67,261 

275,947 

$12,016,322  $13,539,171 

*  Includes  advances  for  account  new  stock  to  be  ii»ued  July  1, 1881. 

t  Includes  June  payrolls  and  snppllo*,  now  paid. 

:  Includes  coupons  due  July  1,  '80,  and  dividend  due  Jul;^  IS,  now  paid. 

Lake  Erie  &  Western. 

{For  the  year  ended  June  HO,  1881.) 
This  company's  fiscal  year  formerly  ended  Sept.  30,  bat  now 
ends  June  30.    The  following  is  from  the  report  jast  issaed: 


EABMMOS  AND  EXPENSES. 

1879-80.  1830-81. 

Gross  earnings $1,056,500       $1,411,776 


Inerease. 
$335,216 

291,527 

$63l';89 


Operating    expenses,   including 
improvementa,  taxes,  Ac 302.C75         1,094,202 

Net  earnings $253,884  $317,574 

The  earnings  in  1880-81,  in  detail,  were  a8  follows  : 

Passenger $323,474 

Freight 979,632 

Mall 22,710 

Express 15,757 

Mileage 70,202 

Total $1,411,776 

The  surplus  over  fixed  charges  has  been  applied  to  improT- 
ing  the  road.  Of  the  operating  expenses  $45,269  were  on 
account  of  additions  to  property. 

Since  the  issuing  of  the  statement  dated  October  13,  1880,  th« 
extension  from  Fremont  to  a  connection  with  the  Lake  Shore  & 
Michigan  Southern  Railway  at  Sandusky  has  been  completed, 
and  is  now  in  operation.  For  the  Durpose  of  building  this 
extension  there  were  issued  and  sold  ^327,000  first  mortgage 
bonds,  $600,000  income  bonds  and  $700,000  common  stocK, 
wliich,  added  to  the  indebtedness  of  the  company  as  stated  in 
the  report  referred  to,  would  make  the  present  liabilities,  not 
including  the  equipment  certificates,  which  are  being  retired 
as  fast  as  they  fall  due,  as  follows  : 

Common  stock $7,700,000 

First  mortgage  bonds i'ni-'^Sut 

Income  bonds ...........••........••...•.•.•••••      3,083,000 


Equipment  certificates  unpaid. 


$15,427,000 
180,000 


Total  Indebtedness  June  30, 1881 $15,607,000 

Of  the  fund  realized  by  the  sale  of  securities  above  referred 
to  there  remains  on  hand  $75,000  unexpended. 

The  old  and  new  lines  comprised  under  the  present  organiza- 
tion of  the  Lake  Krie  &  Western  Railway  Company  are  as 
follows  :  ^^ 

Sandusky  A  Fremont  Railroad. ,2ij} 

Lake  Erie  A  Ix)ul«ville  Itallroad *2iS 

Indianapolis  A  Sandu.sky  Railroad ,55*5 

Lafayette  Muncic  A  Bloomington  Railroad.... '■Vlji 

Lafayette  Bloomington  A  Mississippi  Railroad 81-0 

Total • 383-7 

The  equipment  consists  of  43  locomotives,  27  passenger, 
baggage,  mail  and  express  cars,  and  1,473  freight  and  other 
cars  J  and  the  General  Manager  recommends  that  1,000  freight 
cars  and  12  additional  locomotives  b«  placed  upon  the  road  at 
the  earliest  moment.  The  total  number  of  passengers  carried 
one  mile  was  10,832,504,  the  average  rate  being  2  98  cents  ; 
total  number  of  tons  freight  carried  one  mile,  92,168,263,  at  ui 
average  of  0995  cents. 
The  income  and  general  acconnts  are  as  follows  : 

ISOOME  ACCOl-ST  JUNK  30.  1881. 

By  saleofSaBdoskyKx- 
tension  Securiticii $887,590 

Interest  account 5,090 

Donation  City  of  San- 
dusky          60,000 

Earnlugs 1,411,774 


To  balance  June  30,  '80. 
('peratuig  expenses  — 
Interest  on  1st  .M.  boudii. 
Int.    and    prin.,    rolling 

stock  certillcates 

Construction  and  equip. 

Sandusky  Extension. . 
Balanea 


$27,268 

1,094.'J02 

276,885 

40,333 

649,303 
76.464 


$2,3<i4,457 
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Cost  of  road '...$14,623,006 

Cost  ot  equipment 931,130 

Bank  accounts 199.439 

Supplies  on  hand 104,035 

Due  Irom  agents 22,060 

Miscellaneous  accounts  8,643 
Casli  In  hands  of  Treas- 
urer   61,637 

Balance 18,579 


$15,968,529 


lAatnlUies. 

Capital  stock $7,700,000 

Bondeddebt 7,727,000 

KoUing  stock  certifi- 
cates  

Accounts  payable 

Unpaid  wages— June 
rolls 

Foreign  K.  E.  balances 

New  equip,  charged  to 
operation 

Accrued  int.  not  due.. 


180,000 
113,109 

61,3.i6 
50,558 

51,956 
84,550 


$15,963,529 


GENERAL  INVESTMENT  NEWS. 

Atchison  Topeka    &  Santa    Fe— Southern  Paciflc— The 

Louisville  Courier-Journal  has  the  following :  "  The  junc- 
tion of  the  Atchison  Topeka  &  Santa  Fe  and  the  Southern 
Paciflc  railroads  at  Deming,  New  Mexico,  which  completed  the 
second  through  overland  line  between  New  York  and  San  Fran- 
cisco, was  effected  in  March  last.  For  the  first  month  or  two 
the  through  freight  forwarded  by  this  route  was  light  in 
volume  as  compared  with  the  older  route.  The  business,  how- 
ever, has  been  steadily  increasing,  and  is  now  very  considerable. 
Mr.  Stubbs,  General  Freight  Agent  of  both  the  Central  Pacific 
and  the  Southern  Paciflc,  has,  in  a  statement  just  made,  given 
the  statistics  of  east-bound  freight  by  each  line  separately, 
covering  the  month  of  September.  The  quantity  of  through 
freight  from  California  by  both  routes  for  thai  month  is  given 
in  the  annexed  table  : 

Central  Southern 

raciflc.  Faclflc. 

Prom  San  Francisco pounds . .  14,285,000  4.589,600 

From  Sacramento 2,150,500  41,400 

FromSauJose 2,821,700  237,600 

From  Stockton 26,600  27,200 

From  Marysvillo 49,100  400 

From  Oakland 951,600  502,500 

From  Los  Angeles 464,900 

:      Totals 19,284,500  5,803,600 

"The  total  by  both  routes  is  25,148,100  pounds,  equal  to 
1,250  car-loads.  There  were  1,300  car-loads  forwarded  in 
August.  In  September,  1880,  there  were  28,679,300  pounds  for- 
Vvarded." 

Baltimore  &  Ohio. — The  Somerset  &  Cambria  branch, 
between  Somerset  and  Johnstown,  Penn.,  thirty-six  miles,  was 
opened  Nov.  3. 

Central  of  New  Jersey.— A  meeting  of  income  bondholders 
of  this  road  was  held  at  the  ofBce  of  Williatn  Alexander  Smith, 
No.  40  Wall  Street,  on  Thursday,  to  take  action  to  secure  the 
back  interest  on  their  bonds.  Over  $500,000  worth  of  the  bonds 
was  represented,  and  a  committee,  consisting  of  Messrs.  Put- 
nam, Smith,  Squire  and  Burnham,  was  appointed  to  take  such 
steps  as  they  may  deem  advisable  in  the  matter. 

'  Cincinnati  Indianapolis  St.  lonis  &  Chicago.— The  com- 
mittee appointed  by  stockholders  of  the  Indianapolis  Cincinnati 
&  Lafayette  Railroad  to  take  action  for  the  recovery  of  the 
road  from  the  new  organization,  have  reported  to  the  stock- 
holders that  the  matter  has  been  compromised  for  |50,000.  This 
is  equal  to  2  per  cent  on  the  stock  after  deducting  the  assess- 
ment. A  dispatch  received  in  this  city,  however,  an- 
nounces that  a  new  suit  will  be  instituted  at  once  to  redeem  the 
road,  in  which  fraud  and  collusion  in  the  sale  of  the  road  to  the 
company  now  known  as  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago  Railroad  Company  will  be  charged.  This  suit  will  be 
brought  by  persons  who  will  be  likely  to  accept  no  compromise 
that  does  not  return  the  road  to  the  stockholders.— JVew  YorU 
World. 

Cleveland  Columbns  Cincinnati  &  Indianapolis-Cincin- 
nati Hamilton  &  Dayton.— A  suuersedeas  bond  to  stay  the 
execution  of  the  judgment  of  the  Court  of  Common  Pleas  was 
filed  in  the  Supreme  Court  Nov.  3.  This  will  bring  the  litiga- 
tion to  a  standstill  for  a  few  days. 

Connecticut  Biver  Railroad.— The  annual  report  to  the 
Railroad  Commissioners  shows  total  income  of  $826,161  ex- 
penses, including  taxes,  $590,110,  net,  $246,051,  with  rentals 
amounting  to  $19,027. 

EvansYille  &  Terre  Haute— Chicago  &  Eastern  Illinois.— 

The  Chicago  Tribune  has  the  following  :— "It  has  been  hereto- 
fore announced  that  at  the  meeting  of  the  directors  of  the 
Evansville  &  Terre  Haute  Railroad,  held  at  New  York,  October 
25,  Mr.  D.  J.  Mackey,  of  Evansville,  was  elected  President  of 
that  company.  It  was  also  stated  at  the  time  that  this  meant 
an  abrogation  of  the  lease  of  this  property  to  the  Eastern 
Illinois.  This  prediction  is  now  substantiated  by  an  order  just 
issued  by  President  Mackey  which  retires  the  ofBcers  of  the 
Eastern  Illinois  from  the  various  positions  they  have  held  on 
the  Evansville  &  Terre  Haute  Railroad,  and  in  their  places  ap- 
points new  men.  Mr.  C.  J.  Hepburn  has  been  appointed  Gen- 
eral Superintendent,  in  place  of  0.  S.  Lyford,  resigned.  Mr.  G. 
J.  Grammar  will  be  General  Freight  and  Passenger  Agent.  Mr! 
E.  B.  Morgan  is  appointed  Auditor,  in  place  of  A.  S.  Dunham. 
Colonel  Robert  Forsyth  ceases  to  be  Traffic  Manager  of  the 
Evansville  &  Terre  Haute.  Under  the  new  management  the 
Evansville  &  Terre  Haute  will  be  run  independently,  and  neither 
the  Eastern  Illinois  nor  the  Louisville  &  Nashville,  both  of 
which  have  tried  to  gain  control,  will  be  showa  any  special 
favors;  bat  both  roads  will  be  treated  alike.    It  appears  that 


the  Chicago  &  Eastern  IlliEois  holds  four-tenths  of  the  stock  of 
the  Evansville  &  Terre  Haute,  the  Louisville  &  Nashville  four- 
tenths  and  some  Evansville  parties  the  other  two-tenths,  which 
gives  the  latter  the  balance  of  power.  The  Evansville  parties 
at  first  seemed  to  be  inclined  to  favor  the  Eastern  Illinois,  and 
through  their  aid  the  latter  obtained  a  lease  of  the  property. 
Bat  the  Evansville  parties  were  so  worked  upon  by  the  Louis- 
ville &  Nashville  people  that  they  determined  to  go  back  on 
their  former  action  and  place  themselves  in  control  of  the  prop- 
erty,in  which  scheme  they  succeeded  at  the  last  annual  election." 

Galveston  Houston  &  Henderson.— Messrs.  Jay  Gould  and 
Russel  Sage  have  been  chosen  trustees  of  this  road,  vice  N.  A. 
Cowdrey  and  Joseph  Rudd.  Jr.,  and  it  is  inferred  that  the  road 
is  about  to  become  a  part  of  the  Gould  system.  The  road  rur  s 
from  Houston,  Tex.,  to  Galveston,  50  miles,  and  is  important  as 
forming  the  connection  of  the  International  &  Great  Northern 
with  the  Qnli.—Bailivai/  Age. 

Gulf  Colorado  &  Santa  Fe.— The  Fort  Worth  branch  is  open 
for  freight  business  to  Cleburne,  Texas,  317  miles  from  Galves- 
ton, and  99  miles  from  the  main  line  at  Temple  Junction. 

Metropolitan  Elevated. — The  counsel  for  Messrs.  Burnham, 
Berry  and  other  Metropolitan  Elevated  Railroad  stockholders, 
who  contest  the  legality  of  the  action  of  the  board  of  directors 
of  that  company  in  modifying  the  Manhattan  lease  without 
consulting  the  stockholders,  opposed  the  placing  on  the  New 
York  Stock  Exchange  of  the  new  "  assented"  stock.  The 
directors  of  the  Manhattan,  the  New  York  and  the  Metropoli-  ' 
tan  companies  applied  to  the  Committee  on  Securities  of  the 
Stock  Exchange  to  have  placed  upon  the  list  what  they  term 
the  "  assented"  stock  of  the  Metropolitan  and  New  York  com- 
panies—that is,  the  stock  certificates  upon  which  the  directors 
have  stamped  out  and  canceled  the  guarantee  of  ten  per  cent 
dividends  which  the  Manhattan  lease  calls  for. 

After  hearing  the  application  of  Mr.  Russell  Sage  and  asso- 
ciates, the  committee  passed  a  resolution  declining  to  recom- 
mend placing  upon  the  list  of  the  Exchange  the  stock  of  either 
the  New  York  or  the  Metropolitan  Elevated  Railroad  Company, 
as  stamped  under  the  alleged  amended  agreement,  until  such 
agreement  shall  have  been  ratified  by  the  stockholders. 

The  Metropolitan  and  New  York  directors  afterward  decided  to 
reopen  the  transfer  books,  which  were  closed  without 
notice,  but  to  issue  no  certificates  of  stocks  except  those  upon 
which  the  guarantee  has  been  canceled.  Both  companies  will 
decline  to  pay  dividends  upon  any  stock  except  that  which  has 
been  so  canceled. 

Minnesota  State  Bonds. — A  press  dispatch  from  St. 
Paul,  Minn.,  November  2,  saj'S  :  "The  House  of  Representa- 
tives to-day  passed  the  Senate  bill  for  the  adjustment  of  the 
old  bonded  debt  by  a  vote  of  77  to  29.  The  only  important 
amendment  is  one  providing  that  the  rate  of  interest  on  the 
new  bonds  shall  be  not  to  exceed  5  per  cent,  instead  of  5  per 
cent  absolutely.  [The  Senate  has  concurred  in  the  amendment, 
and  the  bill  now  awaits  the  Governor's  signature.]  This  will 
permit  the  Governor  in  his  discretion  to  issue  bonds  at  a  lower 
rate  if  he  finds  that  they  can  be  placed  on  the  market.  At  the 
election  next  Tuesday  the  people  of  the  State  will  vote  on  a 
proposition  for  setting  aside  the  public  lands  to  establish  a 
sinking  fund  for  the  payment  of  the  State  bonds." 

Missouri  Paciflc. — Following  is  a  comparative  statement  of 
earnings  of  the  Missouri  Pacific  Railway  Company  and  leased 
and  operated  lines  for  the  current  year  to  October  21,  compared 
with  those  for  the  corresponding  period  last  year  : 

1881.  1880.  Increase. 

Freight $8,942,942  $7,205,472  $1,737,470 

Passenger— Local 1,701,571  1,249,588  511,982 

Passenger— Foreign 835,841  879,321  '43,479 

Mails 285,470  211,338  44,131 

Express  freight 194,141  151,141  43,000 

Miscellaneous 162,815  141,837  20,977 


Totals $12,182,783         $9,868,700        $2,314,082 

*  Decrease. 

New  York  Pennsylvania  &  Ohio.— The  annual  election  of 
the  New  York  Pennsylvania  &  Ohio  Railway  was  held  at  Cleve- 
land Oct.  28.  Rev.  J.  Lockington  Bates,  trustee,  representing 
the  English  creditors  of  eight  or  more  million  dollars,  cast  the 
vote  which  decided  the  electon.  He  voted  for  the  following 
directors:  S.  L.  Mather,  W.  H.  Upson,  P.  D.  Cooper,  J.  F.  Clark, 
John  Tod,  Jarvis  M.  Adams,  Geoge  Boyer,  Henry  B.  Perkins, 
W.  W.  McFarland,  Thomas  Warnock,  Robert  Harris,  W.  W. 
Scarborough  and  W.  J.  McKinnie.  Another  ticket  was  offered 
by  Mr.  Edsall,  claiming  to  represent  $14,000,000  of  stocks  and 
debts  of  the  old  Atlantic  &  Great  Western,  but  was  refused  on 
the  ground  of  non-registry.  He  then  filed  a  long  protest, 
which  is  in  brief  a  protest  against  the  scheme  of  reorganiza- 
tion, under  which  the  road  lias  been  running  one  year.  The 
sheriff  also  served  a  notice  of  a  new  suit  to  be  brought  to  test 
the  validity  of  the  new  corporation.  After  a  consultation  last- 
ing about  an  hour.  General  Devereux,  who  has  been  President 
and  Receiver  of  the  Atlantic  &  Great  Western  Company,  and 
President  of  the  New  York  Pennsylvania  &  Ohio  Company, 
bade  farewell  to  those  assembled  and  withdrew,  abdicating  his 
office.  The  other  directors  who  are  retired  under  this  election 
are  H.  B.  Payne,  J.  H.  Wade  and  R.  P.  Ranney.  J.  M.  Adams 
was  elected  President,  J.  F.  Clarke  Vice-President,  and?.  D. 
Cooper  General  Manager. 

Fhila<)elphia  &  Beading.— The  McCalmonts  have  addressed 
a  circular  to  the  shareholders  of  the  Philadelphia  &  Reading 
Railroad  for  the  purpose  of  defeating  Mr.  Gowen. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Noveaber  4,  1881. 

The  mo«t  conspicaoas  feature  in  trade  circlos  the  past  week 
nas  been  the  increased  disposition  of  holders  of  domestic  prod- 
ucta  to  meet  buyers,  abmdonin^,  for  the  present  at  least,  the 
effort  to  force  a  further  advance  in  values,  tjjme  important 
staples  have  consequently  declined,  and  the  export  movement, 
which  had  been  seriously  retarded,  begins  to  show  more 
aotivitv.  The  money  market  has  been  spasmodically  tight, 
thougn  there  appears  to  be  no  scarcity  of  loanable  funds.  The 
rains  have  partially  relieved  the  drought  on  the  Atlantic  coast, 
and  the  weather  lias  bwome  quite  wintry  west  of  the  Alle- 
fhanies,  frost  bring  reported  as  far  south  as  Tezas,  and  snow 
having  fallen  in  many  places. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given  : 


Pork bbU. 

Beef tee.  and  bble. 

Lard teg. 

Tobacco,  foreign bales. 

Tobuoco,  domestic bhds. 

Coffee,  Klo boge. 

Coffee,  otbor bags. 

Coffee,  Java,  4c mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Melado lihds. 

Molassps,  foreign hbds. 

UolaescH,  domestic. . .  .■ bbls. 

Hides No. 

Cotton bales. 

Kostu bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Kice,  E.  I bags. 

Klce,  domestic bbls.  and  t«8. 

Liusecd bags. 

Baltpctie bags. 

Jute bales 

Jute  butts bales. 

ITanila  hemp bales. 


1881. 
<*«.  1. 


19,881 

269 

48,S46 

19,780 

47,818 

97,S93 

44,564 

114,975 

71,880 

690 

732,000 

63 

2,959 

1,500 

343,600 

84,276 

23,319 

4,397 

1,320 

9,500 

950 

SiJ.OOO 

8,000 

2,300 

32,000 

2.445 


1881. 
Nov.   1. 


2,5338 

757 

44,707 

20.484 

46,268 

134,917 

48,771 

118,000 

41,729 

10,t)97 

534,591 

52 

2.080 

500 

250,600 

113.456 

18,718 

2,920 

1,360 

23,800 

850 

81.500 

11,300 

2,200 

37,700 

5,262 


18^0. 
Nov.  1. 


28.139 

3,204 

14,008 

25,674 

51,128 

175,770 

96,600 

1 12,750 

50,775 

7,676 

1,120,000 

6,374 

2,274 

1,500 

256,100 

76,731 

55,800 

3,923 

102 

15,000 

3,200 

56,800 

10.300 

4,500 

57.800 

17,646 


COTTON. 

FuDAT.  P.  M..  November  4.  1881. 
Thk  MoTronsTT  of  thii  Crop,  an  indicated  by  out  telegrams 
from  the  South  t<)-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  4),  the  total  receipts  have  rea<rhed  216  685 
bales,  against  2(«,y41  bales  last  week,  lH4,r>;n  bales  the  pravUms 
week  and  185.05i)  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  Stfptember,  1881.  1,882.393  bale*.  SMinat 
1,642,064  bales  for  the  same  period  of  1880,  Hbowing  a  deereaie 
since  September  1, 1881,  of  359,684  bates. 


Receipt  at— 


Galveston  ... 

Indiunola,  Sco. 
New  Orleans... 

MobUe 

Florida 

Savannah  

Brunsw'k,  4c. 
Cliarleston 

Pt.  Royal,  4o. 
Wilmington  .... 

Moreh'd  C.,4c 
Norfolk 

aty  Poiut,4c. 

New  York 

Boston 

Baltimore 

"biladelp'a,  4c. 

Totals  this  week 


Sal. 


2.252 

5,58 
1,404 

5,222 

5,845 

1,800 

5,037 

151 

1,716 

31 


29,391 


Jfon. 


4.504 

21,657 

3,190 

155 

7.811 

7,556 

1,915 
1,221 
4,794 

355 

1,160 

104 

345 


54,820 


Tua. 


1,260 

5,500 
2,756 

5,26.) 

4,705 

1,500 

6.617 

28 

2,344 

95 

28 


29.104 


Wed. 


2,954 

1,972 
1,348 

6.915 

5,034 

1,224 

4,443 

43 

1,700 

318 

1,200 


27,151 


Thurt, 


1,900 

13,323 
097 

6,020 

4,308 

1,091 

4,671 

163 
2.067 

1,343 


35,983 


FM. 


3.077 
1,170 
10,879 
2,376 
409 
5,401 

5,572 

121 

2,160 

4,092 

1,782 

374 

1,193 

634 


Total. 

15.947 
1,170 
58.921 
12.121 
654 
.16.634 

33,110 

121 

9,690 

1,224 

29,534 
1,782 
1,119 

10,180 

894 

3,55S 


40,236  216.688 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  oorreeponding  periods  of  last  rear. 


Rio  coflfee  advanced  to  ll^c.  for  fair  cargoes  early  in  the 
week,  but  afterward  liberal  receipts  caused  some  irregularity, 
and  latterly  the  lower  grades  have  been  the  best  sustained,  the 
better  qualities  showing  some  weakness;  at  the  close,  however, 
a  somewhat  steadier  tone  is  noticeable.  Mild  grades  have  sold 
fairly  at  steady  prices.  Tea  ha.s  steadily  declined  at  the  auction 
sales,  Japan  and  Pingsuey  green  showing  the  most  deprecia- 
tion. Rice  has  been  in  fair  dfemand  and  steady.  Spices  have 
been  quiet  and  not  very  steady.  Molasses  has  been  quiet ;  a 
nominal  quotation  for  new  crop  New  Orleans  to  arrive  is  75c. 
Raw  sugar  has  been  quiet  but  firm  ;  refined  has  been  less  active 
at  a  slight  decline  ;  granulated  closed  at  9^c.,  crushed  cat 
loaf  and  oowdered,  lO^ic,  standard  soft  white  "A,"  9^c. 

Kentucky  tobacco  has  remained  quiet.  Sales  for  the  week 
are  only  250  hhds.,  of  which  100  hhds.  for  export  and  150  for 
home  consumption.  Prices  are  nominally  unchanged  ;  lags, 
6@7c.;  leaf,  7^@14c.  Seed  leaf  also  rather  quiet.  Sales  for 
the  week  2,103  cases,  as  follows  :  700  cases  1880  crop,  Pennsyl- 
Tania,  8>6@20o.;  53  cases  1879  crop,  Penn.sylvania,  private 
terms  ;  400  cases  1880  crop,  New  England  wrappers,  20@35c.; 
250  cases  1880  crop,  State.  10@lGc.;  600  cases  1880  crop,  Ohio, 
4@13c.,  and  100  cases  1880  crop,  Wisconsin  wrappers,  10@16c. 
Also,  600  bales  Havana  at  86c.(<(|l  20. 

Provisions  have  continued  in  their  downward  course.  The 
Western  markets  have  shown  sharp  declines  and  the  lessened 
export  and  speculative  interest  have  broken  prices  badly.  To- 
day there  was  a  better  movement  in  lard ;  prime  Western  on 
the  spot  at  11-37 }^c  ;  November  options  sold  at  ll-35@H-32Mc.; 
December,   U-42J6@ll-37>^c.;  January,   ll-65@U-52>6c.;  Feb- 

\l''ni.l}'?'^®'^'^''^''"'A'  ?^^'''^^>  ll'SOc-;  April,  11-85C.;  May, 
1212^@119oc.;  refined  to  the  Continent,  11  •62>^c.  Bacon, 
beef  and  beef  hams  have  ruled  dull  and  nominally  unchanged 
I  ork  IS  very  dull  and  quoted  weak  on  the  spot  at  $17  50® 
f ;Z  'V,  ffo^'e™'^'"  and  December  options,  $17  50,  and  January, 
518.  lallow  weak  and  dull  at  7%@8c.  Scearine  sold  in  a  small 
way  at  1 1  ^c.  Bntter  has  been  quiet  and  rather  weak.  Cheese 
fa*c*  or  irregular  at  ll^@13c.  for  good  to  prime  State 

There  has  been  a  continued  dulness  in  naval  stores,  and  prices 
are  barely  supported.  Spirits  turpentine,  .53^c. ;  good  strained 
rosin,  52  52^,  The  Southern  advices  have  been  very  weak, 
retroleum  has  continued  to  decline,  in  sympathy  with  the 
foreim  and  primary  markets.  Refined  in  barrels,  7  J6c. ;  crude 
certificates  sold  to-day  at  86o.@84c.,  closing  845/i@84Mc. 
ingot  copper  IS  more  steady  at  18J^@18Mc.  for  Lake.  Hops 
iwf  o'.f^.fn"*^  ^^^^^y  *n^  ^^"^  l>ad  a  fair  export  call;  State. 

Tr'^Sr  ^**  'a'tfriy  been  a  better  tone  to  the  market  for  ccean 
~^J?  /"^S"  j^'««  h»»e  improved  and  a  better  movement  is 
riS^j  fo-day  grain  to  Liverpool  by  steam,  3?4d. ;  cotton, 
M  ^r'^^V*""'  ^'-  3^-  P'  ''bl-  and  108.  per  ton  ;  bacon.  123. 
M.@l5s.j  cheese,  15s.;  gram  to  London,  by  steam,  quoted  4J6d.; 
n?in°.-HVH-  "^/©fOs.;  cleese,  258.,  grain  to  Glasgow  by  steam 
quoted  4d.  asked  ;  grain  to  Bristol  by  steam.  4d.;  do.  to  Ant- 
n«r^,^  "'earn.  4?6d:;  grain  to  Cork,  for  orders,  quoted  4s.  3d. 
?7l;5  '.i"*?''^  ^  ^^avre,  3s.  3d.;  refined  in  cases  to  Algiers, 
I7>4c.;  do.  to  Trieste,  38.  8d.  per  bbl. 


Ree4iptM  to 
November  4. 


Galveston 

Indianola,  4o. 

NewOrleaua 

Mobile 

Florida 

Savannah 

Brunswick,  4c. 
Charleston  ... 

Port  Royal,  4c. 
Wilmington 

M'bead  City  ,4c 
Norfolk 

City  Point,  4c. 

New  York 

Boston 

Baltimore 

Philadelphia,  4c. 


TQtal. 


1881. 


Thii     Since  Sep. 
Week.     1, 1881. 


15.947 
1,176 
58,924 
12,121 
6.54 
36,634 


33,110 

121 

9,690 

1,224 

29,554 
1,782 
1.119 

10,180 

894 

3,555 


..  216.08f 


160,607 

6,606 

312,766 

77,281 

1.092 

274,925 

3,776 

198,010 

10,513 

44.586 

3,997 

178,516 

17,239 

7,899 

35,550 

8,654 

9.421 


1,382.380 


1880. 


This     Since  Sep. 
Week.     1, 1880. 


28,671 
675 
66,046 
19,535 
529 
44,16 

92 

30,050 

1,159 

7,439 

1.712 

34,299 

11,486 

3,111 

1,110 

515 

1,172 


251.763 


7t»,728 


181,141 
6,189 
326,782  207,132 


Stock. 


1881.   1880. 


1.612.064 


101,651 

26,303 

4,143 



344,938 

80,440 

3,057 

259,848 

93,948 

13,477 

C03 

48,449 

15,640 

7,696 

226,652 

45,171 

62,527 

16,573 

115,207 

20,690 

3,420 

6,520 

15,657 

11,831 

10,258 

127,736 


112,883 

3,494 

19,060 


51,161 

83,033 
2,526 

21,999 
6.549 


093,602 


702,572 


In  order  that  comparison  may  be  made  with  other  years,  wo 
ive  below  the  totals  at  leading  ports  tor  six  sea.sons. 


give 
Receipts  at— 


1881. 


17,123 
58.924 
12,121 
36.634 
33,231 
10.914 
31,336 
16,402 


216,685 


1880. 


29.316 
66,016 
19,535 
44,167 
31,209 

9.151 
45.785 

6.529 


251,768 


1879. 


26,893 
58,130 
16,006 
42,829 
25,943 
5.025 
33,133 
11.828 


26,649 
27,755 
11,069 
30,225 
28,910 
9,982 
29,639 
18,845 


16,195 
53,794 
17,8.S8 
31.7; 
31.103 
10,338 
33,106 
4,625 


26,936 
50,143 
23,527 
27,571 
28.&40 
6,378 
33,661 
12,749 


Galvest'n,4o. 
New  Orleans. 

MobUe 

Savannah 

Cliarl'st'n.  4c 
WUm'gt'n,  4c 
Norfolk,  4o.. 
A.11  others 

Tot.thl;  w'k. 

Since  Sept  1.  1382.380  1612,061  1447,222  1188,229    081.150  1220.797 

GalTaetou  icsludes  ludlauola;  Charleston  includes  Port  Ki)yul    4o  • 

WUmlagron  Includes  Morehead  City,  4c.;  Norfolk  includes  City  Point,  4c. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  114,260  bales,  of  which  47,991  were  to  Great  Britain,  10,152  to 
France  and  56,117  to  rest  of  the  Continent,  while  the  stocks  as 
made  np  this  evening  are  now  693,602  bales.  Below  are  the 
exports  for  the  week  and  since  September  1,  1881. 


226,087 


1878. 


182,874 


1877. 


198,776 


1876. 


211,810 


Export* 
from— 


Galveston 

New  Orleana. 

MobUe 

rioiida 

Savaonnh  

Charleston  *.. 
Wllmlngtoo.. 

Norfolk 

New  York.... 

Boston 

Baltimore. ... 
PhUailelp>a,&i 

Total 


Total  ISSO. . 


Wttk  EiuMnfl  Nov.  4. 
Exported  to — 


Ortat  CorUI. 

Brit'n.  f^<"^    ntnt. 


5,4?« 
19,99' 


4,703 

7.530 

803 

«,SS4 

2,a7i 

15.0:8 

8.837 

8.C01 

718 

023 

47.M1 


8.M0 

8.»ao 


2.378 


lO.lU 


31,746 
B,40O 


1.893 
8,067 

3ft  M7 


64.4:5    i9.X»l    35.e«l  140.433 


Tbtol 
Week. 

lo.iis 
«7,4»; 

868 


83,20] 
ll.WI 
1,878 
18.866 
T,aS8 
8.001 
8,833 
»i8 

tuieo 


From  Sept.  1. 1831.  to  Kov.  4.  1881 
Exportfd  to — 


Oreot 
Britabi.  fr«nct 


48,703 

101.637 

4,S3S 

49,337 


'Includes  exports  from  Port  Uoral,  Ac. 


3,073 
38,4 1  a 


8.« 
9Mi 


10.018 


8.800 
80.418 
70.0711 
30.9M 
13.000 

7,486 

370.704  188.838 


Contt. 


10.811 
38.880 


41.0IM 

30.880 

1.431 

6,888 

18.888 

1 

11.83e 

68 

148308 

147,763 


Tbtat. 

~6I,TW 
180,83s 

«ejiBt 


io.na 

63.781 
8».»71 
SOJ80 
86,885 
7.618 

"648,iS 
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In  addition  to  above  exports,  our  telegranw  to-niffht  also  «rive 
ns  the  following  amoants  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  oar  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street. 


On  Shipboard,  not  clearedr-for 

Leaving 
Stock. 

Nov.  4,  AT- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
vnse. 

Total. 

ITewOrleans 

Uobile 

16,774 

23,316 
Not  rec 

None. 

None. 

1,113 

None. 

None. 

9,489 
elved  .. 

3,886 

53,463 

153,667 

Onarleston 

Bavannab 

Salveston 

Kew  York 

Other  ports 

8,487 
5,200 
4,655 
2,100 
7,000 

12,000 

17,000 

2,^23 

300 

900 

550 
4,500 
5,458 
None. 
3,200 

21,037 
26,700 
14,049 
•2,625 
11,100 

72,911 
53,740 
65.679 
112  582 
79,649 

TotAl 

44,216 

24,429 

42.512 

17,594 

128,976 

538.228 

*  Included  In  this  amount  there  are  225  bales  at  presses  for  foreign 
ports,  the  destina.lon  ot  whiuh  we  cannot  learn. 

The  speculation  in  co  ton  for  future  delivery  has  not  been 
active,  and  the  fluctuations  in  valuations  were  confined  within 
comparatively  narrow  limits.  There  has  been  lets  of  mere 
manipulation,  but  legitimate  influences  have  asserted  themselves 
more  effectively.  On  Saturday  the  indications  that  the  yield  of 
the  current  crop,  even  at  the  reduced  estimates  now  current,  will 
be  sufficent  for  the  wants  of  the  spinners  of  the  world, 
caused  some  depression,  which  was  increased  on  Monday,  under 
the  very  large  receipts  reported  at  the  ports  and  at  the  principal 
interior  towns  of  the  South  on  that  day;  but  on  Tuesday  the 
speculation  for  the  advance  revived,  the  crop  movement  being 
gmaller  and  the  weather  at  the  South  having  become  tad  for 
picking  operations.  On  Wednesday,  however,  the  market  weak- 
ened again,  but  the  decline  was  slight,  as  Liverpool  reports 
were  rather  better.  Yesterday  (Thursday)  there  was  a  firmer 
opening,  on  reports  of  bad  picking  weather  in  the  Atlantic 
States  and  a  white  frost  in  the  Northern  Belt;  but  the  demand 
was  limited,  and  the  close  was  again  weak.  To-day  there  were 
advances  of  a  few  points,  but  no  general  activity.  Cotton  on 
the  spot  has  met  with  a  moderate  but  general  demand.  Prices 
remained  unchanged  until  yesterday,  when  the  low  grades  were 
advanced  l-16@^c.,  the  high  grades  advanced  l-16c.,  and  the 
medium  grades  unchanged.  To-day  the  market  was  qniet  at 
ll%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  413.600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,988  bales,  including  2.330  for  export,  3,160  for  consumption, 
1,398  for  speculation  and  100  in  transit.  Of  the  above.  100  bales 
were  to  amve.  The  following  are  the  official  quotations  and 
■ales  for  sach  day  of  the  past  week. 


Oct.  29  to 

Nov.  4. 

XTPLANOS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

niou 

-rue* 

Sat. 

Moa 

Taea 

Sat. 

non. 

Taen 

Ordin'y.^lb 

e\ 

8% 

S% 

P 

9 

9 

9 

9 

9 

Strict  Ord.. 

9»i« 

9-16 

tf",^ 

a"]* 

»«I8 

9»ifl 

9»,8 

9»1« 

99l8 

Good  Ord.. 

1018 

1018 

1018 

1038 

1038 

103b 

1038 

10% 

10%   . 

Btr.G'dOrd 

1068 

105s 

lOSg 

1078 

1079 

1078 

10'8 

lO'a 

107b 

Low  Midd*^ 
Btr.L'w  .Mid 

ll^lR 

ll»l« 

U-'lfl 

Ifie 

ll^ie 
II1I18 

lilt,. 

ll''l8 

117,8    117,n 

u;>« 

11^1« 

11'   8 

1111,„ 

n"i« 

nilTfl 

lll'ie 

Middling... 

U''» 

1158 

115S 

11'8 

1178 

Ifs 

1178 

n'8 

1178 

Good  Mid.. 

IT'S 

ll's 

1!'8 

1218 

1218 

1218 

I2I4 

1218 

1218 

Btr.G'dMid 

1218 

1218 

1218 

1238 

1238 

1238 

123a 

12% 

12% 

Midd'g  Fair 

1258 

125„ 

1258 

1278 

1278 

1278 

1278 

1278 

1278 

Fair 

1338 

1338 

13% 

1358 

135s 

1358 

1368 

135S 

136e 

Wed 

Til. 

Frl. 

Wed 

9 

Th. 

Frl. 

W^ed 

Til. 

Frl. 

Ordin'y.^H) 

878 

S78 

913 

918 

9 

918 

918 

Strict  Old.. 

y-irt 

9- IS 

9',  8 

y»i6 

91I16 

9"i« 

99l6 

9'iie 

91'16 

Good  Ord.. 

1018 

I014 

1014 

1038 

104 

1019 

1038 

IQia 

IQia 

Str.  G'd  Ord 

10=8 

10iii8l0ii,e 

1078 

lOlbis 

loisie 

lO's 

10l5i8  IOI616 

Low  Midd'ti 

11J,R 

I1»1« 

113,8 

ll'is 

ll''l8 

ll^ia 

Il"l8 

U'Jie 

117,8  jll7,„ 

Btr.L'w  Mid 

ll'is 

11    18 

ll'is 

iul,„ 

nii,8 

lliiie 

llilTell''". 

Middlins;... 

1158 

1168 

1158 

117« 

11 '8 

irs 

117,' 

IIV 

1178 

Good  Mid.. 

U'8 

lUbl„ 

1115l8'12l8 

I23i8 

123i8 

12^9 

123i„ 

123i8 

Str.  G'd  Mid 

1218 

123,8 

123,6   11238 

121»i„ 

127l8 
121*18 

12% 

12718 

12l6ie 

i'27; 

121*18 

Midd'g  Fail 

1258 

121Il6'l211,,i27g 

1278 

Fair '1338    il37i„  il37|„    ISSs 

13iiie'131i,« 

1358 

1311,,, 

IsnlS 

STAINED. 

Sat. 

jnon 

Taea 

Wed 

Tb. 

Frl. 

Good  Ordinary ip  lb. 

838 

838 

8% 

8% 

8I3 

SI2 

Btrici  Good  Ordinary 

933 

933 

938 

101 18 

9% 
lOlw 

9  "3 

9I2 

103i8 
113l« 

10'i« 
U3,e 

101, « 

Middling 

,y,i8 

11»16 

113,8 

MARKET  AND  SALBS. 


SPOT  MARKET 
CLOSED. 

SALBS  OF  SPOT  AND  TRAK8IT. 

FDTDRE8. 

£1- 

port. 

Con- 
tump. 

Spee- 
uVfn 

Tran- 
»it. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 

Mnn 

Quiet  and  steady 
SuU 

450       505 
950       342 
500       417 
924 
538 
430       434 

201 

688 
267 

239 

ibo 

1,159 
1,292 
1,60.0 
l,'.i91 
538 
1,103 

57,700 
75,400 
66,600 
73,900 
71,000 
69,000 

300 
100 
4(0 
700 
800 
1.000 

mi  1 

Quiet 

Finn  at  rev.  quo. 
Dull 

2,330'  3,lC0'l,3n8 

100 

6,98S 

413,600 

3,300 

Tho  dally  duUvenei  giveu  above  are  aotually  dellveroi  the  day   pre- 
Tlous  to  tliat  on  which  tUey  are  reported. 

The  Sales  and  Pricks  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  "be  trund  the 
dally  market,  the  prices  of  sales  for  each  month  each  day,  anai 
he  closing  bids,  in  additioa  to  the  daily  and  total  sales. 
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9  • 

a  : 


OD  n  »  5 
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•  S.S'5 
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ml 


110 
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I 
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09  Ot 
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12      1 SS 


ODOD 


00  00 

I  eoo 

MMCl 


OJ-J 

00^ 

-1^ 

kcaco 

05  O'^, 

CWtO 

1  *u 

1  S-1 

■VS 

Tro 

r-o 

^•-fo 

-4-10 

tote 

i«.Oi 

^^1 

ODGC 
00,5 

I  eio 

ODCOO 


K.CO 
1    Sl.^ 

coO 
ccto 


ccto 


O  "i  O 

CCQD 


xcno 

10  Mo 

©6o 


»5  O  "^ 
tOiC 
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CT-tO 


-I 
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65 

I  ®cn 
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csto 
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I  «».^ 

K>tO§ 
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rOtO 

to  to 

totoa 
tow5 

-I  03 


14  to 

to  to 

^tO 

I  ©r 

tctoo 

tctoO 

GCO< 


to  to 
to<— 

MOO 
I    &r 
HMCO 

to  too 
*ito® 

00  OP 


to  to 

00-^ 

I  ^," 

MH-O 

to  too 

►^toO 

<0tO 


to  to 
to  to 

I  ©50 

ictpo 

to  to© 

O'CD 


to  to 
toto5 


to  to 

COtt^ 

I  e»|« 

to  too 


to  to 
ecu 

I  ®r 

to  too 
ciwO 


to  to 
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00  to 

1  ©)^ 

Ml-o 

to  too 
wcjo 

OOD 


to  to 
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00 
I  etr* 

tOtOo 
CJciO 

to  to 


to  to 
coco 

I    ^ 

toioo 
cojlo 

en  I-* 


-1 

M 

<Jt 

M 

0 

0 

0 

0 

to  to 

ci<cJi 

I  « 

tOtOo 
CJiOiO 


to  too 


to  to 

I  ^ 

to  too 

ooo 


too 
I  e» 

tOtOo 

CJtciiO 
CO 


to  too 

10  Ui 


to  to 

01 -J 

I  e»r 

toto« 


to. 

ol 

to 

w 

I'l' 

rn 

^0 

M       . 

0 

0 

to  ,  ; 

0 

0 

Oil    . 

to  to 

CJiCD 
I    $ 

to  too 

dcS)0 
Oii 


to  to 

(OOO 

I  ^ 

>-*     h 
to  ,  c 


K  to 

I     » 

totoc 


to  to 

CJ«Oi 

to  — 

I  ^ 

t-'l-';© 
tOtOo 


,_  p. 

h-  r- 

^ 

Mt-* 

to  to 

to  to 

to  1 

to  1 

lOtO                 1 

-a^ 

05 -q 

d>' 

c>l 

CJCJ,                 ' 

If  CO 

000 

00 

00 

oto 

0, 

to 

SSIM 

1  «i> 

1  «; 

1  «: 

1  ®        1 

M        . 

r*      . 

>-     to 

0 

0 

lOtOQ 

-j-'lO 

tctOo 

'?  1 : 

>?i : 

■y  1  0        1 

0 

0 

-j-jo 

-)i  ■ 

-ji  • 

d  '  0         ' 

Uii- 

oto 

0 

0 

&9 

(-Co 


*  Includes  Bales  in  September,  1881,  for  September,  314,000;  October 
for  September,  1882,  600. 

Transferable  Orders— Saturday,  1155;  Monday,  ll'SO;  Tuesday, 
11-55;  Wednesday,  II-S.t;  Thursday,  11-55;  Frid.-iy,  11-35. 

Short  Notices  for  November— Saturday ,  11-51 ;  Tuesday,  H-51®ll-55. 

The  following  exchanges  have  been  made  dariog  the  week: 

■44  pd.  to  exch.  400  Jan.  for  April, 
•65  pd.  to  exch.  200  Jan.  for  May. 
■27  pd.  to  exch.  1 00  Feb.  for  April. 
400  Nov.  s.  n.  3d.  for  regular,  even. 
'28  pd.  to  exch.  100  Nov.  for  Jan. 
•18  pd.  to  exch.  200  Dee.  for  Jan. 
■17  pd.  to  exoh.  2,000  Dec.  for  Jan. 


11  pd.  to  exch.  400  Nov.  for  Deo. 
•13  pd.  to  excli.  800  Mar.  for  April. 
•28  pd.  to  exch.  700  Nov.  for  Jan. 
-31  pd.  to  exch.  200  Jan.  for  Mar. 
-19  pd.  to  exch.  100  Dec.  for  Jan. 
-36  pd.  to  oxch.  300  Mar.  for  June. 


The  Visible  Supply  of  C!otton,  as  made  np  by  cable  and 
telegraph,  is  aa  follows.  The  Continental  stocks  are  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  ailoat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  do-wn  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Nov.  4),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exxxirts  of  Friday  only: 

1881.  IS8O.  1879.  18'78.. 

Stock  at  Liverpool bales.    509,000     407,900     29ii.000     2S7,000 

Stock  at  London 46,000        42,-300        52,831        33,750 


Total  Great  Britain  Btook .    555,000     449,':00     348,331      320,760 


■or*:iiunK  5,  I'V-i. 
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HU>i'll 
Bluok 


1DSI. 

»•  n»vre bftlon.  1:11.1)00 

I-  Miir«.<lllwi 4  MOO 

.r.'4i|iili» ..  :r>.HiH} 

niHirK ^...  13.000 

.u«n H9.-S00 

,11  Ain«l»\i'.|inil Hi  tlOO 

.il  ltiitN>r<luiii 1. :<()•) 

.il.VulwurH.... —  ;.....  a. too 

lit  otUor  vuiiti'utul  porta.  1.'>..'>V0 


1980. 

&a.3oo 

7.610 
32.800 

3.700 
21.500 
10,400 

1..^70 

081 

12.300 


1870. 

82,020 

430 

3.873 

l..%00 
10,000 
17.3110 

3,700 

8,09  i 


1878. 

L15,.%00 

1.7.'>0 

7.000 

3.V)0 

23.000 

32,AO0 

0.7i50 

2.750 

7,750 


Tot«l  ouiitlntMiiHl  iioru...    2K2.3tfO      152,291      133,880      200.500 


837.300 
99,000 

30:1.000 

:<:t.ooo 

(iii:!,';02 

■J  5  4. 93  S 

10,000 


001.401 
00,000 

449.000 
29.000 

702. 1 06 

204.759 
14,000 


482.7  U 
81.912 

370.827 
44.285 

5R5.993 

133.905 
50,000 


521,250 
104,000 
3. '7.000 

27.0O0 
483.073 
149.498 

14,000 


Total  Riiroiioaii  HtookR..  .. 
Imlla  cotton  ulioiit  for  Europe. 
Ann>r'ii  oottim  mUmi  for  Kiir'p« 
t(y  i)t.HriwLll..\;r..BlU  for  K'r'pe 
Btocli  in  Uiiit<'(l  HtulUH  pons  .. 
-eiock  In  U.  6.  Interior  t)orM.. . 
DalteU  BUtBS  nxixirts  uv-dny.. 

Total  vUlble  Mupply 2,2J2.9»0  2,080.418  1,735,033  1,026.821 

Oftlieadove, tliaLol<il8of  Amorluuuauaottierde«orlption0  area*  followt-: 
A  mertcan — 

Uv.Tpool  Htock 3i>9.000      278,000      106,000 

UintimMital  8tork» I'-M.OOO        09.000        40,000 

Aiupriiauiilloat  fovEurolw....     30.>.000      449.000      370.827 

Unlle.1  aialOH  Htock 0!)::,tiOJ      TO'i.lOO      58.1.993 

Dnlt<><\8iHt(<«intorlor  dtwks..     'i.-il.9:iH      201,7.59      133.905 
UiUte.l8taUJ9exportuto.day..       10,000        14,000        50,000 

Total  AmerloBn 1.790,510  1,716,925  1,358,725  1,209.571 

Sat!  hulian.Brcuil,  <ee.— 

UveriMM.I  Htock 110.000  129.000  130.000  143.0O0 

Lomlon  stock 40.000  42.200  .52,831  33.750 

ConllucutiU  stock* l.T4,:iiiO  83,291  87.880  48. .500 

India  alloat  for  Europe 9ii.oOO  60.000  81.912  104.00!) 

Bgypt,  Brazil.  &c.,  atluat 33.000  29,000  44,285  27,000 


•■OBim  raoH  PLAjrrAnoa*. 


.     442.300      3*3.491      398.908       350.250 
.1,790,540  1.710.925  1,35S,725  1,209.571 


Total  East  India,  &o .... 
Total  Amerlcau 

Total  visible  snpply 2.232.900  2,060.410  1,755,033  1.625.821 

Price  Mid.  Upl.,  Liverpool ....  u^sil.  6^«..  G\\.        SHigd 

XS"  The  imports  into  Ckintinental  ports  this  week  hare  been 
13,300  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  17^484  bales  as  compared  with  the  same  date  of  1880, 
AD  Increase  of  477,267  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  607,079  bales  as  com- 
pared with  1878. 

At  TH8  ISTERioR  PoRTS  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  th  e 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following 
statement: 


ITeeA:  ending  Nov 

.4. -81. 

Wtek  ending  Nov 

.  5,  '80. 

Receiptn. 

ShipiWls 

Stock. 

Reeeiptt. 

ShipmUn 

Stock. 

10,357 

0.3.55 

21,515 

11.337 

7,052 

17,412 

'Columbus,  Oa... 

5.814 

4.202 

lt),0(!5 

5.570 

3,782 

13,886 

Hacon,  Ga 

4.429 

3.527 

9.719 

3,985 

3.097 

7,937 

MontgoinVv.Ala. 

5.491 

5.103 

9.911 

4,432 

4,408 

11.440 

eelma,  Ala 

4.2.19 

3,520 

8.743 

5.036 

4,469 

7,507 

Momphl.s.  Tenn . . 

17,800 

7,(i71 

55,SS2 

21.3'i4 

14.825 

47,958 

Nashville.  Teiui. 

3.855 

1,728 

lo.:!.S7 

4.30  4 

1,341 

9.603 

Dallas.  Texas.  . . 

1,241 

1,035 

5,0li« 

2.353 

2,539 

3.097 

Jelterson.  fex.  . 

381 

365 

803 

4,040 

2,740 

2.800 

fihroveport.  La.. 

2.>i44 

2.806 

8.121 

2,605 

1,520 

7.9U 

Vickaburf,',  Miss. 

7,005 

6.728 

9.000 

4,702 

3,785 

5,501 

Columbus,  Miss.. 

1.749 

324 

IJ.OTl 

1,022 

007 

2,28  7 

Eufaula.  Ala.... 

2.4S7 

2.352 

2.393 

2.135 

1,705 

3, '227 

<Jrmin,0.i 

2,259 

1,349 

5,'J3l 

2,314 

2,444 

3,045 

Atlanta.  Oa 

9.108 

4,310 

21.005 

0,074 

5,410 

16.010 

Rome,  Ga 

0.017 

3,543 

10,103 

5,299 

5,538 

11.723 

Uharlotte,  N.  C. . 

1.815 

1.405 

1.000 

1,301 

1.423 

410 

«t.  UiuU.  tin 

17,194 

12.945 

48,299 

15.217 

11,435 

27,312 

ClnoUiuati,  O 

11.505 

11,191 

4,918 

9.984 

9,881 

5.573 

Total, old  ports.. 

110,970 

80,182 

254,938 

113,164 

88.081 

204,759 

NcwbeTv.  S  C". 

900 

038 

1.000 

762 

745 

■200 

KalelKh.  ^f.  C... 

3.3it3 

3,300 

3.0i5 

3,163 

3.000 

2,222 

Petersburi^.  Va.. 

1.901 

l,-:09 

2.r.i7 

1.939 

1,7 11 

649 

Irouisvlllc.  Ky... 
Little  Rock.  Ark. 

1.419 

031 

3.875 

l,4.:i 

030 

3,901 

I.S12 

004 

3.791 

1,050 

1,000 

686 

Breuliani.  Tex... 

030 

1,370 

1,616 

1,340 

1,214 

1,870 

Houston,  Tex.... 

17,389 

17,973 

19.098 

29,203 

21.728 

26,209 

Total,  new  ports 

27,805 

26,045 

35,202 

38,938 

33,034 

35,803 

Total,  all 

144,835 

106,227 

290,140 

152,102 

121,115 

240.502 

IFMk 


The  above  totals  show  that  the  old  Interior  stocks  have  in- 
areased  during  the  week  36,788  bales,  and  are  to-night  50,179 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,806  bales  more  than  the  same  week 
last  year. 

Rbceipts  from  thb  PLANT.'^TioPfs.— The  foUovring  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
■week  from  the  plantations.  Receipts  at  the  ontports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  concliwion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  coarse,  do  not  include  overland  receipts  or 
Southern  con.samption;  they  are  simply  a  stateihent  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports 


AU( 

1» 

M 

8«pt 

.  %  

.* 

• 

•• 

16  .... 

•• 

«3 

" 

3a 

Oct. 

7 

•• 

14 

" 

«t 

,« 

ss 

Not.    4 


R—trtftUttPoiU. 


Um.      UM.      1881. 


4.M:i 
igm 

I8,t>90 
so  J)  J I 
T«,933 
137,7W 

ia0,4oo 

ISI.TU 
^14,481 
248.SI3 

«aso<)T 


MM 

ai.i» 

4S.08i 

ai.in 

1«*,MS 

ise.«is 
i».esi 

lOt.OM 
810,807 
236.341 
254.830 


110,433 
ias,««fl 
170.810 
18B,0M 
I8I,^3I 

m:i.24i 


iSI,7Bi»'8e8S 


Stock  at  IMnrior  PirU  BH'rUtnm  PlMtflw, 


lam. 


*0,ftSM 
8B.07S 
46,7SS 
7031a 

«4.oa*  »/M 


7.468 
TJOl 
9,MS 


40,714 
M.80T 
88.018 
81,887 
05.W 
111.738 
133,905 


IIAO. 


M,8e4 

9T.1A8 
91 ,770 
HMO 
a8,0M 
61.0W 
78.180 

ios.oea 

191.89 


1881. 

89.744 
88.138 
8»,6»ll 
43.«-« 
B9,l«l 
81, 19 1 
101334 
189.973 
169.159 


~s 

4,118 
16,917 
38,019 
HUM 
\tHJM 
113.788 
186,114 
191,038 


8,181 
I9JW1 


189.941 

aa.44'' 

WM76 


U8I. 

16,611 
I».087 
4*  Ml 
SiWII  TC,108 
IISJ88|lO«.l«4 
18 


l59.7«3;tM6.aaB3M.3i13  7.311 
lia.^O  31P.IS0  »».8eO  3«l,7tl 
304.la9'3!H.>BS'»43.3f.llgi6Jiai38a.418 


'.38,49t 
UO,88a 
1M>M 
23IJ48 

811.461 
8<9.30e 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  1,601.783  bales;  in  1880  were  1,825,880  bales;  in  1879 
were  1,573,826  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  216,685  bale.s,  the  actual  movement  from  plantations  w.v 
253,473  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ■poria.  Last  year  the  reeeipt»  from  the  planta- 
tions for  the  same  week  were  276,851  bales  and  {or  1879  they 
were  243.357  bales. 

Wrather  Reports  bt  Tblkoraph.— The  temperature  ha.t  been 
much  lower  during  the  past  week  throughout  the  greater  por- 
tion of  the  South.  Killing  frosts  are  rejMjrted  from  some  sec- 
tions, but  there  appears  to  be  little  damage  except  in  Northern 
Texas. 

Oalve.iton,  Texa.9.— It  has  rained  hard  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  ninetj--'six  hun- 
dredths. The  killing  frost  this  week  wa.s  confined  to  the  north- 
ern third  of  the  State.  Average  thermometer  67.  highest  79, 
lowest  47.  During  the  month  of  October  the  rainfall  reached 
ten  inches  and  eighty-one  hundredths. 

Indianola,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  with  a  rainfall  of  nineteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  80,  averaging  66.  The 
rainfall  during  the  month  of  October  reached  five  inches  and 
twenty-six  hundredths. 

Corsieana,  2'ea;a*.— Telegram  not  received. 

Dallas,  Texas. — The  weather  has  been  cold  and  dry  during 
all  of  the  past  week.  We  have  had  a  killing  frost  on  one  night 
this  week,  covering  all  of  northern  Texas,  where,  it  is  claimed, 
the  plant  has  been  killed.  The  thermometer  has  averaged  54, 
ranging  from  39  to  75.  The  rainfall  reached  nine  inches  and  . 
sixty-five  hundredths  during  October. 

Brenham,  Texas. — The  weather  has  been  cold  and  dry  dur- 
ing all  the  past  week.  We  have  had  a  frost  this  week,  but 
not  a  killing  frost.  Picking  is  progre-ssing  finely.  The  ther- 
mometer has  averaged  60,  the  highest  being  77  and  the  lowest 
44.  During  the  month  of  October  the  rainfall  reached  four 
inches  and  twenty-five  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  eighty 
seven  hundredths.    The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. — Telegram  not  received. 

Vioksburff,  Mississippi. — It  has  rained  on  three  days  dnrinf 
the  past  week.  We  have  had  a  frost  this  week,  but  not  a  killing 
frost. 

Columbus,  Mississippi. — It  has  been  showery  on  one  day  of 
the  past  week,  the  rainfall  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being  81 
and  the  lowest  59. 

LitU^e  Rock,  Arkansas. — The  weather  has  been  cloudy  on 
three  days  of  the  past  week,  with  rain  on  two  days,  and  the 
remainder  of  the  week  has  been  clear  and  cool.  The  rainfidl 
reached  eighty -six  hundredths  of  an  inch.  The  thermometer 
has  averaged  58,  ranging  from  39  to  74.  Durinc  the  month  of 
October  we  had  rain  on  eight  days,  and  the  rainfall  reached  four 
inches  and  twenty-seven  hundredths.  The  thermometer  ranged 
from  39  to  92,  and  averaged  66. 

Nashville,  Tennessee. — It  has  rained  on  six  days  iuring  the 
past  week,  the  rainfall  reaching  three  inches  and  forty  hun- 
dredths. We  had  a  killing  frost  last  night.  The  thermometer 
has  ranged  from  43  to  73,  averaging  60. 

Mobile,  AZafta/na.— Telegram  not  received. 

Montgomery,  Alabama.— Wd  had  rain  on  four  days  the 
early  part  of  the  past  week,  but  the  latter  portion  of  the  week 
has  been  clear  and  pleasant.  The  rainfall  reached  two  inches 
and  thirty-six  hundredths.  We  had  a  light  frost  last 
night.  The  thermometer  has  averaged  64,  the  highest  being  75 
and  the  lowest  46.  The  rainfall  reached  two  inches  and 
seventy-two  hundredths  during  the  month  of  Octolier. 

'Selma,  Alabama.— It  has  rained  on   three  days  the  latter 

Eart  of  the  pa.st  week,  the  rainfall  reaching  two  inches  and  ten 
undredths.    The  thermometer  has  ranged  from  38  to  74,  aver- 
aging 61. 

Madison,  Florida.— "We  have  had  rain  on  two  days  during 
the  past  week.  The  weather  has  been  Uw  cold.  We  have  had 
a  frost  this  week,  but  not  a  killing  frost.  It  is  believed  that 
about  ninety  per  cent  of  the  crop  has  been  marketed.  The 
thermometer  has  averaged  59,  ranging  from  48  to  70. 

Macon,  Georgia. — It  has  rained  on  two  days  during  the  past 
week.  We  have  had  a  killing  fruat  this  week.  The  thermome- 
ter has  averaged  63. 

Columbus,  Georgia. — We  have  had  rain  on  three  da^  daring 
the  past  week,  the  rainfall  reaching  two  inches  and  thirty-three 
hunoredtha.    We  have  had  a  killing  frost  this  week.    The  ther- 


506 


THE  CHRONICLE. 


[Vol.  XXXIir. 


mometer  has  averaged  68,  ranging  from  50  to  78.  During  the 
manth  of  October  the  rainfall  reached  two  inches  and  thirty- 
three  hundredths. 

Savannah,  &eorgia.~U  has  rained  on  three  days  of  the  pa-st 
week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  eighty -seven  hundredths  of  an  inch.  Average 
thermometer  71,  highest  82  and  lowest  52. 

Augusta,  Georgia.— ^e  have  had  heavy  general  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  one  inch  and  flfty- 
nine  hundredths.  We  had  a  light  frost  this  morning,  the  first 
of  the  sea.son.  Crop  accounts  are  more  favot^ble.  The  top 
crop  is  developing  promisingly.  The  frost  had  the  effect  of 
opening  the  bolls,  and  with  present  good  weather  it  is  expected 
that  the  product  will  be  very  fair.  Picking  makes  good  progress, 
and  the  crop  is  being  marketed  freely.  It  is  claimed  that  about 
three-quarters  of  the  crop  has  been  picked,  and  about  one-third 
has  been  marketed.  The  cause  of  the  large  receipts  this  week  is 
that  planters  are  sending  their  cotton  forward  so  as  to  pay 
guano  claims.  Average  thermometer  68,  highest  82  and  lowest 
47.  Rainfall  for  the  month  of  October  two  inches  and  thirty- 
three  hundredths. 

Atlanta,  Georgia. — It  has  rained  on  two  days  of  the  past 
•week,  the  rainfall  reaching  two  inches  and  forty-one  hundredths. 
We  had  a  killing  frost  this  morning.  The  thermometer  has 
ranged  from  43  to  77,  averaging  64. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  past  week,  wit))  a  rainfall  of  fifty-four  hundredths  of  an 
inch.    Average  thermometer  71,  highest  82,  lowest  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  3, 1881,  and  November  4, 1880. 


Hbw  OrleaM Below  high-water  mark . . 

Memphis Above  low- water  mark... 

HashvlUe Above  low- water  mark... 

Bhreveport Above  low-water  mark . . . 

Tloksbure Above  low-water  mark... 


Nov. 
Feet. 
10 
17 
4 
14 
23 


3, '81. 
Inch. 

7 

9 

2 

8 

5 


Not.  4,  '80. 

Feet.  Inch. 

13  9 
5  1 

C  5 

5  8 

Missing. 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

C!oTTON  Consumption  and  Ovekland  Movement  to  Novbmbek 
1. — In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  brought  down  to  November  1. 

Nbw  Yoek  Ck)TTON  Exchange  Membership.— All  the  fifty 
applicants  for  membership  enumerated  in  our  last  week's 
edition  were,  as  anticipated,  elected  by  very  large  majorities, 
and  the  Exchange  has  thereby,  with  other  recent  elections, 
received  an  accession  of  101  new  members.  This  sudden 
increase  would  seem  to  create  in  the  minds  of  some  the  fear 
that  extension  might  be  carried  too  far.  A  petition  has  there- 
loro  been  gotten  up  this  week  to  the  Board,  asking  the  submis- 
sion to  the  members,  at  an  early  day,  of  the  question  of  limit- 
ing the  membership  to  the  present  number,  and  of  repealing 
the  by-law  which  authorizes  sales  of  memberships  at  $10,000. 
This  petition  has,  we  understand,  received  signatures  fully  suffi- 
cient to  be  acted  on  by  the  Board. 

We  await  with  some  curiosity  the  result  in  case  the  proposed 
repeal  should  be  put  to  the  vote  of  the  entire  Exchange,  for  it 
would  be  of  interest  to  know  whether  the  by-law  in  question  is 
generally  looked  ujion  in  the  same  light  as  indicated  by  the 
petitioners  to  the  Board. 

Texas  Cotton  Crop. — The  Galveston  News  takes  exception  to 

our  statement  of  the  cotton  production  of   Texas  for  1880-81, 

and  gi.ve9  the  following  as  its  own  estimate,  and  the  grounds 

for  its  estimate: 

Bales. 

Houston  &  Texas  Central,  transported 435,457 

Galveston  Harrlsburg  &  San  Antonio ; 98,381 

International  &  Great  Nortboru 241,836 

«uU  Colorado  &  Santo  Fe 61.619 

Texas  Wustein 2,581 

Texas  &Pacitlo...f 236,612 

Missouri  Pacific 30,101 

Texas  &  St.  Louis 27,872 

Texas  &  New  Orleans 12,596 

Gulf  Western  Texas*  Pacific 15,060 

To  Sbreveport  by  wagon 24,000 


Crosted  to  Muxii 

■Crossed  tbo  Sabine  to  Lower  Kcd  River.. 

Corpus  Clirisli    cotton 

Bouston  lociU  wagon  receipts 

Oalvestou  ri'ceipts  by  small  water-craft. , 
Houston  East  &.  Wust  Tuxus  (estimated).. 

East  Texas  Railroad 

ludinnola 

Galveston  Houston  &  Henderson  Road. . . 


,000 

3,600 

125 

4,015 

4,465 

4,176 

293 

324 

134 


Total 1,260,247 

We  can  only  say  with  regard  to  the  above  that  we  think  the 
railroads,  in  making  their  returns  to  the  editor  of  the  Neios, 
must  by  mistake  have  duplicated  some  of  the  cotton — the  same 
cotton  passing  over  and  appearing  in  the  returns  of  twq  roads — 
or  else  the  roads  received  a  part  of  it  from  the  adjoining 
States  or  Territoriei'a.  The  latter  might  be  true,  and  yet  the 
toads  not  know  it,  for  the  cotton  is  often  carried  long  distances 


to  the  nearest  station.  This  view  seems  to  us  almost  assured 
when  we  remember  that  the  Census  returns  credited  Texas  with 
but  801,090  bales  for  the  previous  crop.  Before  the  publication 
of  the  Census  returns,  we  also  reached  the  conclusion  that  the 
Texas  production  was  larger  than  the  Census  report  gave  it, 
and  so  estimated  it  in  our  tables  at  about  what  the  News  now 
has  it.  Still,  on  a  review  of  all  the  evidence  we  could  get,  we 
concluded  to  make  the  revision.  We  have  not,  however,  any 
special  attachment  to  the  estimate  we  made — for  it  is  only  an 
estimate— and  will  gladly  change  it,  if  proved  wrong. 

Jdte  Butts,  Baooino,  &c.— There  has  continued  to  be  a  fair 
demand  for  bagging,  and  lots  are  moving  quite  freely.  No 
large  transactions  are  reported,  but  we  hear  of  1,000  to  1,100 
bales.  Holders  have  not  changed  their  prices,  and  are  not  dis- 
posed to  quote  under  9^0.  for  1^  lbs.,  10>^c.  for  2  lbs.,  ll^c. 
for  standard  qualities.  Butts  have  been  quite  active,  and 
some  business  has  been  done,  both  for  spot  and  to  arrive.  Dur- 
ing the  past  month  the  sales  aggregated  30,000  bales  at  2  9-1 6@ 
3e.,  paft  spot  and  part  to  arrive,  and  few  parcels  have  been 

E laced  since  our  last  at  these  figures.    The  market  closes  with 
olders  asking  2  9-16@3c.  for  paper  and  bagging  grades. 

Cosiparative  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
coastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1881,  has  been  a.s  follows: 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  176,890  bales  less  than  in  1880  and 
27,771  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Oct.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879, 

1878. 

1877. 

1876, 

rot.8ep30 

422,057 

453,478 

333,643 

238,848 

93.272 

236,868 

Oct.  1.... 

19,012 

35,186 

20,785 

23,599 

13,941 

8. 

"     2.... 

S. 

31,901 

21,495 

23,233 

9,741 

30,714 

"     3.... 

36,637 

8. 

35,016 

17.537 

12,179 

15.021 

"    4.... 

27,147 

39,031 

25,784 

24,181 

10,720 

19,854 

"     5.... 

25,535 

33.555 

.    8. 

22,862 

12,903 

19,197 

"     6.... 

23,398 

25,374 

37,355 

8. 

10,210 

22,115 

"    7.... 

39,081 

25,161 

25,309 

25,800 

8. 

19,217 

"     8.... 

33,710 

44,049 

21,335 

21,369 

13.609 

8. 

"    9.... 

8. 

30,586 

23,504 

21,966 

21,523 

32,049 

"10.... 

42,480 

8. 

35.621 

22,539 

19,301 

24,533 

"11.... 

24,839 

33,937 

?1,819 

27,622 

18,399 

20,722 

"  12.... 

26,969 

37,697 

8. 

23,343 

21,302 

18,95* 

"13.... 

26,244 

34,515 

41,177 

8. 

14.875 

20,318 

"  14.... 

30,805 

33,776 

27,876 

.  26,102 

8. 

19,812 

"  15.... 

26,144 

39,836 

26.622 

29,014 

35,142 

8. 

"  16.... 

a. 

44,637 

23,825 

27,764 

21,081 

33,513 

"  17.... 

43,315 

8. 

40,395 

20,519 

20,815 

21,031 

"  18.... 

21,811 

38,729 

34,763 

31,161 

21,359 

27,821 

"  19.... 

23,252 

37.058 

8. 

22,510 

23.632 

21,796 

"  20.... 

33,861 

35,650 

43,101 

8. 

21,673 

21,313 

"21.... 

36,115 

31,901 

32,554 

34,634 

8. 

26,617 

."22... 

30,998 

48.366 

25,507 

22,873 

30.656 

8. 

"  23... 

8. 

33,713 

35,566 

23,157 

27,171 

38,824 

"  24.... 

42.651 

8. 

42,970 

25,275 

26,606 

25,325 

"  25.... 

26,415 

50,187 

26,134 

33,787 

22,093 

23,574 

"  26.... 

33,291 

35,115 

S. 

22,739 

29,489 

29,176 

"  27.... 

24,810 

35,110 

50,407 

8. 

27,118 

28.761 

"28.... 

45.076 

33,513 

41,056 

32,576 

8. 

28,715 

"  29  ... 

29.391 

61,192 

27,552 

24,936 

34,191 

8. 

"30... 

8. 

36,500 

39,450 

21,042 

31,020 

44,564 

"  31.... 

54,820 

8. 

60,114 

27,821 

27,921 

32,532 

rot.Oo.31 

l',j49,906 

1,426,796 

1,222,135 

978,112 

678,959 

912,123 

NOV.I.... 

29,101 

46,511 

30,704 

27,213 

31,773 

28,119 

"    2.... 

27,151 

37.897 

8. 

21,843 

29,165 

35,041 

"     8.... 

35,993 

33,538 

40,110 

8. 

33,775 

32,987 

"     4.... 

40.236 
1,382,380 

41,635 
1,58^400 

38,310 

30,961 

8. 

26,392 

Total 

l,337,28y 

1,033,167 

773,672 

1,034,267 

Peroentag 

e  of  total 

port  reo' 

Ots  Nov.  4. 

2700 

2673 

23  79 

1780 

23  61 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  204,020  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  45,091  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.    W»  add  to  the  table 
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tht)  p«rot«ntagM  of  toUl  port  raoeiptd  which  had  be«a  reoeived  to 
17<)Temb«r  4  id  eaoh  of  the  yenra  named. 

InDi*  Ovrros  Movsmbst  prom  all  Pobt3.— The  fl(?ure8  which 
are  now  oollncted  for  us,  and  forwarded  bv  cable  each  Krida/,  of 
the  Hhipmeubi  from  Calcutta,  Madra<<,  Tutioorin,  Carwar,  Ac, 
enable  uh,  in  connection  with  our  provionslr-reoeived  report  froiij 
Bt>mbay.  to  fiirnLsh  our  readers  with  a  full  and  complete  India 
movement  for  eauU  weelc.  We  lirst  pive  the  Bombay  statement 
for  the  week  and  year,  briiiging  the  flgure*  down  to  Nov.  3. 

iiOUBAT  BCOatPT*  AHD  SBIPMCNTS  rOB  ^OB  TBABa. 


rear 


1881 
1880 
1879 
1878 


SMpmenIt  lh%i  toMk. 


Orrat    Oonli- 
Vrit'n.    nenl 


3.000 


2.000 


4.000 
3.000 
3.000 
1,000 


Total. 


7.000 
3.000 
3.000 
3,000 


SMpTittntt  line*  Jan.  1. 


Oreat     Oonti- 
Britain    tient. 


317.000 

aco.ooo 

2.^>2.000 
31!>.000 


Total. 


560.000  877.000 
50:!.000  863.000 

357.0001  009.000 
S'.U.OOOI  713,000 


ReeeipU. 


TMi 

Week. 


15.000 
4.000 
4.000 
4.000 


Sinee 
Jan.  1. 


1.204.000 

1.100.000 

832.000 

878.000 


Aocordiuc^  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week'H  receipts  of  11,000 
bale.s,  and  an  increane  in  suipmenta  of  4,000  bales,  and  the 
shipments  since  January  1  show  an  increane  of  14,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

aiMDTT*.  MADRAS,  T(rr[aOBIH,0AaWA.R.  RAWOOOK  AND  KITRRACHBn. 


Shipments  this  week. 

SMpmentt  tinee  January  1. 

Year. 

Oreal 
Britain. 

Conti- 
nent. 

Totai. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1878.":.": 

i.ooo 

4,000 

2,000 

2,000 

i,000 
4.000 

203.000 
207,000 
207.000 
137.000 

78,000 

82,000 

108,000 

69.000 

281.000 
289.000 
315,000 
200,000 

The  abore  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  Jan.  1, 1881,  and  for  the  correspond- 
ing weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

KXPORrS  TO  BCROPB  FROM  ALL  DfDIA. 


SSipmenti 

to  all  Europe 

from  — 


Bombay 

AUoUicrp'rU. 

Total 


1881. 


This 
week. 


7,000 
2,000 


Sinee 
Jan.  1. 


877,000 
281,000 


9,000  1.158,000 


1880. 


This 
week. 


3,000 


Since 
Jan,  1. 


863.000 
289,000 


3.000  1.152,000 


1879. 


Thit 
week. 


3.000 
1,000 


4.000 


Since 
Jan.  1. 


609.000 
315,000 


924.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Nov.  3,  and  for  the  three 
yeara  up  to  date,  at  all  India  ports. 

.^BXaiCDRiA  Receipts  and  SHiPstsirra.— Through  arrangements 
we  have  made  with  Massrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Attxandria,  Egypt, 
ffot.  3. 


BeoeipU  (oantarg*)— 

Thia  week 

SinoeSept.  1 


1881. 


150.000 
622.5.50 


Bgiorto  (bale*)— 
TO  Liverpool.... 
ToCoutiuent ... 


Total  Europe. 


Thit      airuie 
week.  Sept.  1. 


10,000 
3,023 


13,023 


30,500 
7.583 


33.083 


1830. 


160.000 
445,500. 


1879. 


200.000 
940,000 


Thi*      Since       Thit      Since 
week.  Sept.  1.     week.  Sept.  1. 


1.372 


0,372 


8.000    23,000 


4.982 


32.932'  23,491 


18.000 
7,491 


59,016 
18,425 

78,031 


'  A  oantar  Ig  08  Iba. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  3  were  150,000  cantars  and  the  shipments  to  all  Enroce 
were  13,023  bales.  ^ 

MANOHMTEa  Market.— Our  report  received  from  Manchester 
to-night  states  that  the  market  is  steady  for  both  twist«  and 
shirtings.  We  give  the  prices  of  to-day  below,  and  leave  previous 
weeks  prices  for  comparison: 


S6jpt2 

"  16 
"  23 
"   30 

Ool.  7 
"  14 
"  21 
"   28 

Not  4 


1881. 


32«  Cop. 
Ttoitt. 


d. 

87«» 
9    « 

9  « 

9    « 
9>9a 


d. 

9>« 
9\ 
»H 
9% 
90s 
yia 
0\ 


8<4»(. 
Shirlinfft. 


d.      8.  d. 

5>«a7  8»s 

5'a»7  Sij 

5ia»7  Sis 

6  as  0 


C  93 
6  98 
6  98 
0  9% 
a  9^ 
0    ®3 


CoU'n 
Mi'l. 
Upds 


d. 
015,8 
7'4 

7H 
71i6 

e^g 

6Tig 
638 

638     I 


1880. 


32»  Cop. 
Ittitl. 


d.        d. 

9>8  »  O^e 

9'8  »   9T8 

9'9  »  O^e  „ 
!m»  9^8  8 
OH*  9'8 
ills  m  0\ 
Ok®  9'e 
!)a8  9l0>« 

938  aio^ 

9H  910 


8  "4  Ibt. 
Shirtings. 


d.  8. 
9  97 
9  ®7 
9  ®7 
9  97 
7'397 

7  97 

8  97 

9  93 
98 


98    0 


OoU'n 
Mid. 
Upldt 


d. 

7 

'18 

6i3,e 

6"i(, 

6% 

6H 

6\ 


Tub  Expoets  op  Cotto.i  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  7.932 
bales,  against  7.978  balas  last  week.  Below  we  give  ou?  u-inal 
table  showing  the  exports  of  cotton  from  New  iTork.  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
rh.  tT.V.Tf"'".?:'"*'*'  September  1,  1831.  and  in  the  last  oofumn 
cue  total  for  the  same  period  of  the  previous  year: 


BxroBTS  or  Oottoh  (bal—i  raoM  TKuw  Yobk  tiKoa  Bipt.  i.  lasi. 


Bxported  to— 


Liverpool 

Other  Ilrltlah  porta. 


Total  TO  Qrbat  Britain 

Savre 

Other  French  port* 

Total  Fbbhor 


Broiiion  and  Hanover  . 

IIaiiiiiur>< 

Other  ports : 


Totalto  North.  EBBom 

Spain.  Op'rto,  aibralt'r,<fco 
A.11  other 

Total  Spain,  <fco 

Orand  Total 


Wt4k  mullnif— 


Oel. 
12. 


7,524 
700 


8,221 
1,541 

1,628 
200 
250 

2,078 


Oct. 
10. 


6,096 

aoo 


e.8»6 

731 


Oct. 

aa. 


4393 
200 


How. 
2. 

3,336 
501 


Total 

itnee 

Sept.  I. 


784 


1,480 
100 


1,530 


11.843 


8,579 


5,101    3,837 
8,872 


400 

1,000 

150 


8,372 

1,023 
300 
300 


2.450    1,323 
337 


337 


7,w78l   7.932 


08.820 
2.150 

70.970 

16,643 


10,613 

8.(i53 
H.207 
1.150 


18,021 
337 


337 


09.971 


93.167 
1.700 

01,867 

11,055 


11.059 


335 


124.703 


Thb  Pollowito  ABE  THE  Rbobipri  OF  CoTTo.x  at  New  Yoit. 
Boston,  Philadelphia  and  Baltimora  for  the  past  week,  atd 
since  September  1, 1881: 


Receipts 

ffew  York.     |        Boston.       1  Philadelphia. 

Baltimore. 

from— 

This  1    Sitice 
week.  \Sept.  1. 

Thit      Sinee 
week.  Sept.   1. 

Thit 
week. 

Sinee 
Sepl.l. 

Thit 
week. 

sinee 
Sept.  1. 

m.  Orl'aus 
Texas.... 
Savannah 
Mobile... 
Floiidft .  . 
S.Car'Iina 
N.Car'lina 
VirRinla.. 
North.  pt« 
Toiin..&c. 
Foreign.. 

7,877 
13,906 

■'i'.g 

8,031 
2,523 
6,087 
71 
1.119 

00,335 
31.757 
67,457 

i'.iso 

38.159 

13.200 

41,8I!9 

1.145 

7.399 

879 

:::::: 

1,312 

2,4bj 

6,622 
4,533 

siooi 

:::::: 

12,055 
28.043 
14,760 

1,142 

:::::: 

i',414 

4,389 
13.855 

5,406 

■ode 

1.224 
3,353 

■'d'28 

14,7  id 

6.756 

3,043 

18,938 

52 

3.853 

This  year. 

40,713 

47.802 

264,139 

14,926 

57.762 

2,556 

11,420 

48,846 

Last  rear. 

261.8 14 !  10.34 1 

42.521 

2.244 

13.523 

0.r,32 

52.7.56 

300 
200 

19,310 

8,544 
3.00O 


Shippino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
86,560  bales.  So  far  as  the  Sonthem  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  aud  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

„       „  „    ,.  Total lialet. 

New  York— To  Liverpool,  per  steamers  Arizona,  834.... City  of 
Che  ter.  580. . .  .City  of  Rome,  330. . .  .Delambre.  1.563. . . 

Parthia,  23 3  336 

To  Hull,  pel  steamer  Marongo,  501 '501 

To  Havre,  i)or  steamers  Ainerique,  770 Labrador,  1,802  '.     2,572 

To  Bremen,  per  steamers  Habsburg,  210 Uaiu,  813 1.023 

To  HamburK.  per  steamer  Frisia,  300 [l         

To  Am9tera;mi,  per  steamer  PoUui.  200 

Kbw  Orleams— To  Livorpooi,  per  steamers  City  of  Bristol,  6.100 
....Juana,  2,950.... Quebec,  5,060. ...St.  Albans,  5,200.  . 
To  Havre,  per  steamer  Nctley  Abbey,  4.141. . .  .por  slilp  Cres- 
cent City.  4,403 .         » 

To  Bremen,  per  steamer  Kronprinz  Priedrich  Wilheim,  3,600 

To  Reval,  per  steamer  Amy  Dora,  5,101 9,T6i 

To  Barcelona,  per  bark  Cristina,  200 2OO 

To  Genoa,  per  brig  Aurora,  863 g^s 

To  Vera  Cni7.,  per  steamer  City  of  Merlda,  729 :  729 

Charlbston— To  Liverpool,   per  steamer   Enohantress.   3,914 

Upland  aud  52  Sea  Island 3,966 

To  Bremen,  per  steamer  Brantford  <;ity,  6,039 1     0.039 

To  ABistardam.  per  bark  Maramino  Oalatoli,  1,200 1.200 

To  Barcelona,  per  steamer  Aurora.  3.4O0 per  bark  Val- 
paraiso, 3,000 per  brigs  Juanito,  750 Vllasiir,  510  ...     7,060 

Savannaji— To  Barcelona,  per  bark  Virtuosa,  1,500  Upland 1.500 

Tkxas— To   Liverpool,  per  ship  Kook  City,  2,100 per  bark 

Roma,  2,104 4,204 

To  Vera  Cruz,  per  bark  Kainan,  1,035 1,035 

Wii.MiNaTON— To  Liverpool,  per  brig  Atlanta,  1,192 1,198 

Norfolk— To  Liverpool,  per  .tteamer  Lisoard,  5,300 5,300 

Baj.timobe- To   Liverpool,   por   stitamerg    American.    914.... 

Qraola,  500 1,414 

To  Bremen,  per  steamers  Braunsohweie,  (additional)  400 

....Leipulg,  2,295 8,695 

BO8TOK— To  Liverpool,  per  steamers  Qlainorgan,  1.723. .  .litrian. 

1,232.... Palmyra,  420 3,331 

PHiLAJ>Bijriiu.— To  Liverpool,  per stoauier  LordCUve.OOS 695 

Total „ „... 80,560 

The  particalars  of  these  shipments,  arranged  in  oar  osoal 
form,  are  as  follows: 

Bremen    Atnt- 
Liver-  <*  Uanv-     ter- 

pooU  Havre,    burg.      dam.  Setal. 

3,336    2,572    1,323        200    

19,310    8,544    3,600    5,101 

3,966     0.(j39    1.300    


New  York.. 
N.  Orleans. 
Oliarlostoii . 
Savannah 


Barce- 
lona. 


rerct 

Orue.  Total. 

7.988 

200       729  38.347 

7,660    18,865 

1,500    1,500 


To.'caa 4,204  1,035  5,239 

Wilmington  1,108  1,192 

Norfolk....  5,300  5.300 

Baltimore..  1.414  2,«0S    4,109 

Boston 3.381  3.881 

Philadolp'a  095  693 


Total...  42.703 11.116  13,6.>7    1,400    5.101    0,360    1,761    B6.S60 
Inoluded  in  tho  above  toiftis  are,  rrom  Now  York  to  Dull,  501  bales 
and  from  New  Orleans  to  Gi^uoa,  863  bales. 

Below  we  give  all  new.^  received  to  date  of  disasters  to  vessals 

carrying  cotton  from  United  States  ports,  etc.: 

IIamstnbm,  eteam&rfBr.).  from  Charleston,  arrived  at  Liverpool  Octo- 
ber 26.  Sho  had  lost  Ilfo-boat  and  austalned  other  iiunmgo  on  tho 
passage. 

LisCABU,  (teamer  (Br.)  Farmer,  wbloh  sailed  from  Norfolk,  Oot  23,  for 
Uverpool.  pat  into  St  Sohnx,  r(.  F.,  Oct  31.   fUie  lost  tJiroe  bladea 
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of  her  propellor  by  strikiug  a  los  at  the  inner  edge  of  tjie  Gulf 
Stream.    She  would  ship  a  new  propellor  as  soon  as  possible  and 

Macedonia!  s™anrer^("l5i\f.Vatson.  from  Charleston,  at  Liverpool,  Oct. 

27  had  boats  smashed  and  sustaini-d  other  damage  <m  the  passage. 
RiroKNT  stpamiT  fBiM.  before  reported,  from  New  Oiieans  for  Liverpool, 

which  put  into  tlivlifax,  N.  8..  Oct.  2t,  with  cargo  shifted,  restowed 

same  aud  sailed  theuce,  Oct.  25,  for  destination. 
Cotton  freights  the  past  week  have  been  us  follows: 


Satur. 

Hon. 

rue*. 

Wedne*. 

Thurt. 

FH. 

Llverjiool,  steam  d. 

632314 

6,2®  14 

63,314 

63a®  I4 

632®  I4 

633®  M 

Do          gail...d. 



— 





Hayre,  steam e. 

'16* 

hi' 

'l»' 

Tie* 

'is* 

'16* 

Do     sail c. 

.... 

— 

— 

Bremen,  steam,  -c. 

asa'is 

383716 

383T,e 

HStie 

38»7ig 

3e®'.« 

Do       sail c. 



— 



— 

Hamburg,  steam.d. 

'is 

■Jio 

■•u 

^18 

'18 

'16 

Do         sail.-.d. 



— 





— 

Amst'd'm,  steam.c. 

»1« 

»ie 

»10 

»1« 

»ifl 

»u 

Do          sail...(f. 



— 





— 

Baltic,  steam.... rf. 

% 

38 

% 

% 

% 

38 

Do     sail e. 

*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
sliatement  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  t«ok 

Of  which  speculators  took.. 

Sales  Auiericau 

A  t^tiial  export 

Forw.ardcd 

Total  stock— Kstiiuated 

Of  which  Ainericau— Estim'rt 
Total  import  of  the  week 

Of  which  American 

Amount  afloat  

or  which  American 


0-.L  H. 

Oct.  21. 

Oct.  28. 

yov.  4. 

70,000 

79,000 

91,000 

77,000 

3,300 

2,900 

9.800 

8,200 

1,5S0 

2,500 

4,100 

5,700 

56,000 

61,000 

71,000 

CO.OOO 

4.700 

4,200 

3,50C 

5,700 

6,200 

8,000 

4,200 

14,11 00 

.501,000 

542,000 

533,000 

509,000 

4.'i8,000 

415,000 

416,00(1 

399,000 

.54.000 

37,000 

75.000 

61,000 

28.000 

22,500 

GS.OOO 

49,500 

204,000 

235.000 

202,000 

202,000 

162,000 

195,000 

164,000 

161,000 

rue  toue  of  tli«  urertioul  inarlcet  for  8i>i 
week  ending  Nov.  1,  and  the  daily  clos 
*<«qn  as  follows: 


>Ds  and  futures  eaoU  day  of  the 
Hig  prices  of  spot  cotton,  have 


Spot. 

Market,  } 
12:30 P.M  5 

Mid.  Upl'ds 
Mid.Orl'us 

Sales 

Spcc.&exp. 

Sahtniay 

MoiuUiy. 

Tuesday. 

Wedn^. 

Thund'y. 

Fndaij 

Good 
demand. 

67i„ 

6 '-4 

12,0>)0 
1,000 

Mod.  dem. 

freely 
supplied. 

«'16 

61a 

10,000 
1,000 

Dull 

and 

easier. 

O'Jia 

8,01)0 

LOOK 

Mod.    lull. 

freely 
supplied. 

eag 
Ola 

10,000 
1,000 

Steady. 

638 

61.J 

12.000 
1.000 

Steady. 

638 

6I3 

12.000 
2,000 

F:itu)et. 
Market,   ) 
12:30p.m.  j 

Jlark-t,   I 
6  P.  M.     J- 

Quiet. 

i)u:i. 

Uuli. 
On-!. 

Steady.         Firm. 

FSr;n.         Steady. 

Firm. 
Firm. 

Ouiet 

but 

steady. 

Firm. 

The  aocuui  siiles  'ic  ratUL'e-i  .fci,  Lii^eiV'^i  ^^-^  ^-i^J  <i.*.^j  >vj3)£^  are  givou 


bjlow.    riiososiot   !,■'•■  '11  tJj    yx'X 
unless  otherwise  st-^ted. 

Satubdat. 
Delivery.  d. 

Feb.-Mar fin.is 

Mai-.- Apr 6'9)2 

April-M.iy 658 

May-June 6^  ^32 

Juue-July  ..6233231116 

MONDAY. 

I  May -June O^s 

June-July OBs 

Nov.-Dec 69:12 

Oec.-Jan O'l-Ja 

I  Mar.-April 6  lo' 

Apr.-May 617^2 

I  May-Jime eis^a 

Tuesday. 

Nov G9;j2    I  April-Mav 6I9 

Nov.-Doo 6»!o    I  Mav-Jnne..  .69|(i®i732 

I>ec.-Jan 6U32  1  Juiie-July  ...6i»32®8i6 

.run -Fell  61'i3.2®38|  Jau.-Feb (1"(2 

Knb.-Mar tii^^    I  Ucc.-Jan 638 

Mar.-Apr 6IS32 


OHieert/.  d. 

0;;t '. 638 

Ont.-Nov 633 

Xov.-Dee 638 

l).50.-.ran 67,8 

Jan. -Feb  Giadl=»32 


Oct 6o,8®932  I 

Oot.-Nov C>^ie(i'^32  I 

Nov. -Deo 61i3oS5is  I 

Deo.-.Ian ."OSf      | 

Jan.-Feb liis^n®?,,  1 

M.-ir.-Apr 60iea>l7... 

Apr.-May 0^9^, 


\Jj\.\  I  li,  '< )  T  Mi  1 1'ing  olausp, 


Delieery.  d. 

Oct.-Nov 6'-i32 

Nov.-Dec 6113-. 

M.ir.-Apr esia" 

Apr.-May 6i»32 

May-June O^g 

Feb.-Mar 6I633 

Jan.-Feb 61332 

Feb.-Mar 67,8 

Mar.-Apr 6 '".(2 

May-June (iS,,, 

June-July 61032 


Feb.-Mar 613.32 

Mar.-Apr fiV 

Apr.-.May 61732 

May-June 09,8 

June-Julv 6*932 


Nov 69,3 

Nov.-Dec  .6932®l4S'932 

Dec.-Jan G3s®ii3o 

Jan.-Feb ttisjj 

3fov 6Bja 

2Jov.-Dcc (i3i8 

Dec-Jan GSs 

Jan.-Feb 61^32 

-Feb.-Mar Gia.j.^ 


WEDNE8CAT. 


Feb.-Mar 67,8    !  June-July 61932 

Mar.-Apr eia     |  Dec.-Jaa 638 

Apr-May 61732  I  Feb.-Mar 6I632 

May-June  ...6i932®9ia  I  June-July..  ..essSiSsa 
Thubsdat. 


Apr.-May 69ia 

May -June 6i»3s 

Juue-JiUy 658 

July-Aug 62I33 

...Jan.-Feb 67,8 

Mar.-Apr 6:732  |  June-July 6213' 

Friday, 
Nov ..fSie 


Dec.-Jan 61330 

Feb.-Mar eiy  " 

Jan.-Feb 61632 

Mar.-Apr 69,8 

Apr.-May 61932 

May-June GSa 


Nov.-Dec G^i 

Dec.-Jan Gi'lia 

Jan.-Feb 67,8 

Feb.-Mar Ci^ 

Mar.-Apr G1732 


Apr.-May 69,, 

June-July 69132 

Nov 6II32 

Nov.-Dec 6II32 

Jan.-Feb 616 ,3 

Nov.-Doo 638Sn'i2 


Dec. -.Tan G'la 

Mar.-Apr 69,8 

Apr.-May 61932 

May-Juue G^s 

June-July 62I30 


BREADSTUFFS. 

Friday.  P.  M,,  November  4.  1881. 
The  flour  market,  following  the  marked  decline  noted  in  oar 
last,  did  not  show  much  improvement  in  business,  and  not  until 
the  medium  and  high  grades  had  again  given  way  25@50c.  per 
bbl.  was  there  much  improvement  in  the  export  demand.  The 
local  trade  held  off,  however,  and  consequently  the  improved 


inquiry  from  shippers  did  not  give  any  sustained  strength  to 
values,  and  yeeterday  some  further  decline  was  accepted  for 
some  grades.  Eye  flour  has  also  materially  declined.  To-day 
the  market  was  dull  and  depressed. 

The  wheat  market  has  been  quite  depressed,  and  on  Tuesday 
last,  under  free  deliveries  for  account  of  November  contracts, 
prices  quite  broke  down.  No,  2  red  winter  selling  at  $1  43@ 
$1  43^  on  the  spot,  $1  46?)^  for  December,  and  $1  49^  for 
January.  Since  there  has  been  a  variable  and  somewhat 
irregular  market,  fitful  advances  being  followed  by  partial 
declines.  Supplies  continue  to  come  forward  very  slowly  at 
the  West,  while  the  lower  prices,  in  conjunction  with  very  low 
rates  of  ocean  freights,  have  caused  some  increase  in  the  export 
movement.  To-day  the  opening  was  lower,  but  the  close 
steadier;  No.  2  red  winter,  $1  46 j6  for  December,  and  f  1  49^ 
for  January. 

Indian  corn,  though  variable  and  comparatively  quiet,  did 
not  share  in  the  extreme  depression  of  wheat  during  the  first 
half  of  the  week  under  review.  Receipts  have  been  quite  mod- 
erate, and  the  demand  sufficient  to  prevent  any  further  accu- 
mulation of  stocks.  Still  tho  local  trade  has  been  compara- 
tively dull.  To-day  there  was  no  essential  change  in  prices,  but 
a  quieter  market;  No.  2  mixed,  IVyia.  for  December  and  73?^o. 
for  January.  Rye  has  been  about  steady,  with  rather  more 
doing.  Barley  has  suffered  an  important  decline,  but  the 
reduced  prices  have  led  to  a  material  increase  in  the  volume  of 
business  ;  recent  sales  include  four-rowed  State  at  f  1,  and  No.  1 
Canada  at  $1  13@$1  14.   To-day  the  market  was  dull  and  weak. 

Oats  have  been  doing  better  for  mixed,  with  more  activity  in 

the   regular   trade  and  a    brisk  speculation.    To-day  No.    2 

graded  were  quoted  at  43^c.  for  mixed  and  51^c.  for  white, 

and  for  future  delivery  No.  2  sold  at  49^c.  for  December  and 

50%c.  for  January. 

The  following  are  closing  quotations: 

Flour.                            I  OratH. 
4  10  I  Wheat- 
Spring 

Spring,  No. 


No.  2  spring... S  bbl.  $3  50» 

No.  2  winter 4  OOS  4  50 

Winter  superfine 5  OOS-  5 -,'5 

Spring  supertiue 4  70^  5  10 

Spriug  wboat  extras..  5  3">»  5  75 

do  XX  and  XXX .. .  5  85;*  7  00 

Wis.  &Mlr.n.  ryemix.  0  40<*  6  75 

Wiuter  shipp'g  extras.  5  60  «  5  90 

do  XXaudXXX...  6  003  7  25 

Patents G50»  8  50 

City  shlpi  ing  extras.  7  00* 
Southern,  bakers'  aud 

family  brands 6  403  7  50 

South'n  si  ip'g  extras.  5  75®  6  25 

Rye  flour,  superttue..  5  20®  5  50 
Corn  meal  — 

Western,  Ac 3  403  3  70 

Brandj^rine.  *(• 3  80*  3  90 

Buckw't  flour.lOOlbs.  3  90®  4  15 


.  :t>i  2.> 

2 138 

Red  winter 1  30 

Red  winter.  No.  2  1  42 

White 1  33 

Corn— West,  mixed.  B5 

West.  No.  2 69 

Western  yellow..  <iS 

Western  while  ...  70 

2)    Rye..... 100 


Oats  —.Mixed 

White 

Barley- 
Canada  No   1 

Canada  bright... 

State,  4-rowed... 

State,  2.rjwod... 

Peas— Cau'da.b,  &f . 


45 


®1  42 
■ail  40 
91  44 
t?l  4314 
3142 
a    70 

a    6n\ 

m  ~-z 
s  73 
»i  115 
49 


4&>s  *    53I3 

111     SI  13 

114     «il  16 

971471  00 

<* 

9 


IFrnm  the  "  !fcw  York  Produce  Exclhaivje  Weeich/."\ 
Receipts  of  flour  and  grain  at  Western  lake  and  riv^r  p 
tor  the  week  ending  Oct.  29,  1881: 

Wheat,  Corn, 

bush.  bush. 

(60  lbs.)  (56  lbs.) 
256.322  1,450,830 

1 -'8.484  17,700 

102,617  56,903 

75,386  14,607 

33.250 

200.411  229.805 

10,725  417,525 

115,073  


Tt> 


Flour, 
bbl». 
Atr-  (196  lbs.) 

Ohioago 5!>..575 

Milwaukee »1,4J8 

Toledo 880 

Detroit 11,335 

Cleveland 2,039 

3t.  Louis 33,0S9 

Peoria... 2.370 

OulutU 17,500 


Oats,     Barley,  Rye, 

bush.      bush.  bush. 

(32  lbs.)  (48  Ms.)  (56  lbs.) 

3G2,3"j3  272.283  36.050 

24.650  121,980  21,059 

35,551   874 

1G,127       8,282  2,693 

17,800    11.150  500 

80.590  lil8,338  14,050 

114.050    11,750  28,150 


Total..    ..    228.766     889,018  2.220,620     651.121536.783  103.376 
Same  time  '80.  210,012  3.2G5.013  2.892.604  1,310.978  516.348  150.939 
Total  receipts  at  same  porta  from  Decs.  27  tio  Oct.  29,  inclu- 
sive  for  four  years  : 

1881.  1880.  1879.  1878. 

Floir bbls.      7,487,622         5,318,593         5.615.347        4,(i24,001 


Wheat bush.    48,617,231 

Oom 117.740,279 

Oats 36,122,449 

Barley 7,705,160 

Bye 3,128,517 


69,279,366 
135,167,241 

34,128,021 
7,170.001 
3,247,055 


Total  grain  ....  213,363,636    248,991,684    209.735.834  196.559.561 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Oct.  29,  inclusive  for  four  years: 

1881.                1880.                 1879.  1879. 

Flour bbls.      2,369,471         2,019,231         1,870,408  1,627,342 


Wheat hush.  19,193.808 

Corn 46,837,165 

Oats 10,668,835 

Barley 3,713,872 

Rya 2,129,130 


36.329,642 

44.485,993 

16,100.609 

4,564,265 

1,854,701 


43.962.178 

28.4B5.259 

10,326,002 

5,421.336 

2,294,622 


39,120.118 

31,087,399 

13,584,662 

5,314,849 

2,288,191 


Total  grain...       82,512,810    103.335,210      92,469,397      89,397,219 
Comparative  shipments  of  flour  and  grain  from   the  same 
pons  from  Dec.  27  to  Oct.  29,  inclusive,  for  four  years: 

1881.  1880.  1879.  1878. 

Flour bbls.      7,403,256         4,291,599         6,191,815         4,894  589 


Wlieat bosh.  43,946,523 

Oom 98.197.495 

Cats 30.369,719 

Barley 3,559,837 

Rye 1,911,651 


55,161.495 

73,692,754 

19,380,092 

4,294,143 

3,401,567 


Total  grain. ...177,935,225    210.183,761    175,430,037    155.930,051 
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Hai!  shipments  from  Westera  lake  and  rirer  porta  for  the 
ffeel  ■  ended : 

1881.  1880. 

Wuk  Week 

Oct  29.  (>el.  30. 

Hoar bbta.     lll,9«5  13a,886 


1879 

Week 

Nov.l. 

161,781 


1878. 

Week 

Nov.  2. 

loa.7.^4 


Wlieikt bush.  2(>4.fl33 

Corn !)73.«00 

Oatii 40i>.794 

B»rley I«l,0t3 

Kye 74.283 


37(, 

,i!\a 

7.1(1 

.-M.-i 

!>.'i'.; 

,H'i7 

I7r. 

,39* 

91 

.267 

3S6,n:it 

294,72a 

402,1  11 

20l,U7U 

45,423 


317,.'>(»^ 
2.' 0.970 
178..">t>7 
135,427 
22,555 


Total 1,586.25S        2.8Jti.l82    1,390.49(3         905,027 

Bail  and  lake  Hbipirents  from  same  ports  for  la.st  four  wuek.'«: 


Week  flour, 
enrimu—  oni', 
Oot.  29...20!i(9l 
Oct.  •i-.'...l"3,7,^7 
Oct.  l.')...199,sm 
Oct.      8.  .232,'.l3;t 


Wheal, 

757,710 
918.141 
832.0I5S 
559,327 


Corn, 
tmsh. 
2,755.74."> 
2,931.(33.! 
2.188.117 
1,682.191 


OaU, 

^luA. 

512,424 
843.747 
582.211 
727.515 


Birley, 
bush. 
1(14.043 
138.833 
244.597 


/Cue, 

bttgh. 

74.288 

9  1.799 

65.(»71 


184,473  lOj.tiDti 


To'.,4wta.815.(>c)3    3.067.269     9, 
4.'k»"80..73l30S    9.4(.'8,5:9  11, 

Ke<  eipts  of  Hoar  and  grain 
•nded  Oct.  29: 

Flour,       Wheat,  Corn, 

At—                    bbU.          butk.  buth. 

■ewYurk 118.D82     930,194  711,110 

Soetou D3,ii89        29,609  237,045 

Fortland 2,980         7,200 

Montreal 30,118     270,798  5,700 

miaaelpbin...     19,946       30,000  132,600 

Baltliuoi-o 22,86.)     280,760  118.u0a 

NewOrloanii...     12.617             513  3,125 


a.)7.989  2,465.897      751.951  335.414 

25t),770  4.482.931     889.880  480,251 

at  seaboard  ports  for  the  week 


Oalt,  Barley,      Rye, 

busk.  bush.       bttsh. 

185.736  143,800    53,958 

114,267  5,975           450 

3,''00       

81.950  46,414    45.397 

62,150  58,000          500 

21.000       3,000 

19.313       


488,218  251,739  103.305 
713.591  354.044  121.853 


Total  woi*...  2iil.l97  1,441.929  1,261,780 
Oor.  week  '80..  291,628  4,655,193  2.936.607 

Total  receipts  at  same  ports  from  Dec.  27  to  Oct.  29,  incla- 
BiTe.  for  four  years  : 

ISai.  1880.  1879.  1878. 

flour bbU.      10,017,722         8.716,932         9,017,334        7,885,664 


Wheat... 
Oom.  ... 

Oikta 

Barley.. 
Rye 


.bush. 


60,901.873 

91.340.007 

23,789,093 

3.146.832 

1,513,328 


109.0I>9,169 

123,414,617 

19,984,081 

3,031.2(!2 

2,003.965 


126,744,124 

92,871.017 

18.795.533 

3,295,182 

3,983,515 


91,267.118 

93,351,357 

20.98-i.523 

4.457,771 

4,237.219 


Total Itrain  ....  200,737.635    237.,"0^.127    245.089.421     214.301,938 

Exports  from  United  States  seaboard  ports  and  from  Montreal 

for  week  endinK  Oct.  29,  1881: 


Flour, 

From —  bbls. 

HewYork 41,213 

Boston 11,981 

Portland 250 

Montreal 14,801 

Philadelphia. .  475 

Baltimore 940 

New  OrloauB. .  28 


Wlieal, 

bush. 
359,015 

1 2.729 


Corn, 

bush. 
732,330 
142,930 


Oats, 
bush. 
3,304 
175 


Rye,  Peas, 
bush.  bush. 
41,501       2,062 


200,669 


159,536 


146,840 
91.5,50 
15,321 


54,786       314.330 


300 

15 


Total  for  w'k    70.392 
Bame  time '80.  133.707 


731,979    1,128.971    58,580    41,.501  316.908 
2.412,461     1,733,756      7,660  114,443  154,531 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Oct.  29,  1881,  was  as 
folkws: 

Com,         Oalt, 
bush.         bttsh. 
5,795,411  l.-'96,0B0 
1,822.000     580,000 
90,000 
724,878 
7,016,123 
4,695 


In  store  at— 

Bfew  York 

Do.  afloat  (tat.) 

Albany 

Buffalo 

Chi(»co M 

Milwaukee 

l>uIllLU 

Toledo 

Detroit 

Oswego.. 

Bt.  Louis 

Boatou 

Toronto 

Montreal 

PhiladelpUia 

Peoria 

Indianapolis 

Kansas  City  (22). 

BalUn.cre 

DenuMlsti'pi 

Ou  riiU 

Oh  liike 

Ou  caual 

Tot.  Oct.  29, '81. 

Oct.  22, '81 

Oct.    13. '81 

Oct.     8, '81 

Oot.     I. '81 

Oct.  30, '80 


Wheal, 

bush. 

6,241,935 

456,000 

16,000 

457,9-52 

3,718,07!) 

357,277 

2JT.OOO 

1, 408,3  J4 

793.027 

120,000 

1,004.700 

30.404 

18(.i.939 

382,391 

757.374 

10.714 

451.800 

383,354 

2,102.975 

802,033 
818,000 
532,000 


13.600 

30,705 

369,620 

1.668 


Barley, 
bush. 

52.037 
393,000 

88,50iJ 

39,075 
291, 6i0 
226,985 


Rye. 

hush. 

60.011 

50.00J 

lOO.OOO 

17,060 

334.377 

79,306 


234,415 

10,420 

190,000 

1,596,704 

229,379 


44,203 
7»9,289 
;.')9,726 
200,'JOO 

,">5,"j(;5 

732,-21 

40,(101 

2.402.162 

2,691.000 

1,607,000 


73,546 

15,127 

18,008 

...      . 

700,000 

54,000 

365,765 

38.298 

132,814 

120,771 

4.118 

2,961 

283.900 

8,7<>3 

19,734 

10,505 

36,081 

80,000 

140,706 

317 

177,728 

43.700 

9,100 

51,292 

7,226 

51 61594 

164',6o6 

70'.6o6 

150.003 

3,59,000 

42,000 

21.2.>2.578  26,449.095  4.385,769  2,056,37!!  1,256,184 
20.8.57 „^36  27,970, 171  4,033,278  2,523,003  1,210.865 
20.38(i,272  28.682.039  4,760.412  2,506.187  1,093.772 
2i),l6;i.847  28.120.876  5.759,915  1.922  3'>9  1,032,399 
19,494,352  27.381,974  6,468,030  1,393.024  90!, 810 
19,118,102  19,304,445  5,033,378  2,811,581  897,687 


THE    DRY   GOODS    TRADE. 

Friday,  P.  M.,  November  4,  1881. 
The  demand  for  dry  goods  during  the  past  week  has  been 
irregular,  and  npon  the  whole  sluggish,  as  is  generally  the  case 
between  seaiions.  Cotton  goods  have  received  more  attention 
from  large  jobbers,  converters  and  finishers,  who  have  antici- 
pated future  wants  to  some  extent,  and  a  very  considerable 
business  was  quietly  done  in  this  connnection  by  manufacturere' 
agents.  W(.>olen  good.-)  have  displayed  less  animation  than  of 
late,  and  the  demand  for  prints,  ginghams,  dress  goods  and 
other  sea.sonable  fabrics,  was  mostly  of  a  hand-to-mouth  char- 
acter. The  jobbing  trade  was  mostly  quiet,  transactions  having 
been  chiefly  confined  to  filling  orders  from  retailers  in  the 
interior,  who  are  apparently  doing  a  fair  business.  Some  lead- 
ing makes  of  cotton  goods  were  advanced  by  manufactareia' 


agents,  but    otherwise   valufB   remained  steady  and   without 
quotable  change.  ■• 

Domestic  Cottos  Goooh.— The  exports  of  ootton  gooda  from 
this  port  during  the  week  ending  November  1  were  2,930 
packages,  1,198  of  which  were  shipped  to  China,  838  to  Ur«at 
Britain,  366  to  Chili,  180  to  Hayti,  88  to  Hambarg.  82  to  Mexico, 
Ac.  Thefreneral  demand  for  cotton  goods  at  first  hand*  wa« 
only  moderate,  but  deliveries  on  account  of  back  orders  reached 
an  important  aggregate  amount,  and  some  large  ules  of  plain 
and  colored  cottons  were  made  to  jobbers,  converters,  finishers 
and  shirt  manufacturers  for  future  delivery.  Prices  ruled  very 
firm,  with  a  strong  upward  tendency,  and  some  prominent 
makes  of  brown  and  bleached  goods,  tickings,  ducks,  Ac,  were 
advanced  from  ^c.  to  ^c.  per  yard,  among  which  were  Lons- 
dale shirtings,  which  were  marked  np  to  lO^c.  and  Conti- 
nental C  browns  to  8^c.  Print  cloths  were  in  active  demand 
and  higher,  closing  at  4c.  for  64x64  "spots"  and  "near  futures," 
and  3>6c.  for  56x608;  but  even  at  these  figures  manufastnrers 
are  unwilling  to  make  contracts  extending  to  MarcTi.  Prints, 
ginghams  and  cotton  dress  goods  ruled  quiet,  but  the  best 
makes  are  steadily  held  and  stocks  are  in  very  good  shape. 

Domestic  Woolen  Goods.— There  was  a  less  active  demand 
for  spring  ca-ssimeres  and  worsted  coatings— the  larger  buyers 
having  completed  their  early  purchases — but  a  good  many 
additional  orders  were  placed  by  small  clothiers,  and  there  was 
an  increased  movement,  in  execution  of  back  orders.  Heavy 
clothing  woolens  were  quiet  in  both  first  and  second  hands,  the 
mildness  of  the  weather  having  checked  the  demand  for  con- 
sumption. The  condition  of  the  market  for  men's-wear  woolens 
continues  very  satisfactory,  stocks  being  well  in  hand  and 
prices  firm.  Cloakings  and  repellents  were  quiet,  and  there 
was  only  a  limited  demand  for  Kentucky  jeans  and  satinets; 
but  there  was  a  steady  movement  in  colored  flannels  and  blan- 
kets, in  execntion  of  former  orders,  and  ladies'  dress  and  sack- 
ing flannels  were  in  good  request. 

FoREioN  Dry  G(30D3  were  quiet  in  first  hands,  and  sluggish 
with  jobbers,  and  the  ofiferiogs  at  auction  were  not  of  much 
importance.  Prices  are  well  maintained  on  nearly  all  staple 
fabrics  because  stocks  are  in  good  shape,  and  fancy  dress 
goods,  &c.,  are  in  much  smaller  supply  than  is  usually  the 
case  at  this  stage  of  the  season,  slight  price  concessions  having 
enabled  importers  to  close  out  their  accumulations. 
Imitorcallona  of  Dry  Oooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  3,  1831  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Financial. 


W.   W.  Farmer, 

MONROE,   L.OUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  In  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  or  the  State,  in 
all  classes  of  cases.  Has  no  other  business,  and  de- 
votes his  personal  attention  and  aii  his  time  exclu- 
9%veiv  to  his  profession.    Refers  to  Bank  of  Monroe. 

ESTABLISHED 
1804. 

Coleman  Benedict  &  Co. 

No.  2i  BROAD   ST.,  NEW  YORK, 
(STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T    STOCK  E2CHANOE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
eorrespondents 

Geo.   K.   Sijitare's  Sons, 

IT   NASSAU    ST.,  NEW   YORK, 

DEALERS    IN 

FIRST-CLASS     INTESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  ur  on  mar- 
Rin,  all  securities  dealt  tn  at  the  Mew  York  Stock 
Kxchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele- 
«raph. 

Geo.   H.   Prentiss, 

H*.    17    WALL     STREET,    NEW    YORK. 
CAS  STOCKS 

AND 

CiAS     SECVRITIES, 

STREET  BAILBOAD  STOCKS  Ain>  BONDS 

AND  ALL  KINDS   OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

8BB  QAS  QUOTATIONS  IN  THIS  PAPER. 

Krnnt  Gboisbkck,  grant  B.  SCHLir, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

B  R  O  K  £  B  S, 
N«     13    WALL     STREET,    NEW    YORK. 


NEW  YORK : 
GKO.  W.  CECIL, 
Member  N.Y.  Stock  Ex. 

M.  ZIMUKRUAN. 


CINCINNATI.  O.: 

W.  P.  TBOIIAS. 
W.  M.  WILSBIBX. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

74   BROADWAY,    NEW   YORK, 

69  WEST  THIRD  ST.,   CINCINNATI,    O, 

•Wh.d.  Hatch,  Wm.  b.  Kindall. 

Member  N.  T.  Stock  Ezch. 

No.  81   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FisK  A  Hatch. 


01Xi;«s,pot(DEj^  SJejvi^ins, 

25fiNe§T.-l^eujY0RK' 

Parchue  and  sell  on  Commission  GOVERNMENT 
mod  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
•nd  COMMERCIAL  PAPER  negotiated.  Interest 
.aid  on  DEPOSITS,  subject  to  check. 

Clark  &  Bacon, 

ANKERS  AND   BROKERS, 
8  Flue  Street,  New  York. 

»t*ihe  n".-*^"  1°  go'n'n'M'on  j"  Securities  dealt  in 
ff.-k^-.*"  ^."J'"  ^'"«*  ""^  the  New  York  Mining 
BichMies.  Deposits  received  and  mterisi  alloweS 


Financial. 


Olliffe   &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N-  Y.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange. 


C.  M.  RCTTBB,  W.  N.  WALKKB. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKBRS    AIVD    BROKERS, 

No.  80  BROAJ>WAY,  NEW  YORK, 

Buy  and  Sell  on  CommisBion,  for  cash  or  on  mar- 
gin, a4l  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
graph. 

F.   E.   Trowbridge, 

BANKER   AND   BROKER, 
No.  S  BROAD    OR  37  WALL  STREET, 

NEW   YORK. 

Kmnlxr  •/  flu  N.  T.  Stock  Sxchange. 

Branch  Oifici: 

BATEMAN    &   CO.,  WASHINGTON,  D.  C 

A    General  Bankini   Baslnesa  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

I^eposlts  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London.  San  Francisco,  Bos- 
ton, Philadelphia  and  Baltimore  Exchanges. 

P.  8.— My  New  York  Weekly  Kinancial  Report  is 
mailed  free  of  charge  on  apDlloation, 


J  D.  PBrNci,  Jas.  Whitilt,  H.  Crugek  Oaklii 

HARHr  C.  Logan,     maynard  C.  eybe. 

W.  R.  Tbavebs,  Special  Partner. 

Prince  &   Whitely, 

\o     64    BROADIVAY,   NETT   YORK, 

(Branch  Office,  180  Fifth  ATenue). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Uaven. 

W.  C.  Flotd-jonrs,  William  robison. 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd- Jones  &  Robison, 

BANKERS   AND   BROKERS, 

No,    2   EXCHANGE    C017RT. 

Btocks.  Bonds  and  all  InTestment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 

66  BROADWAY  AND  19  NEW  STREET, 

KEW  rORK. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  ON 
COMMISSION. 


C^  Co. 

BANKERS, 

No.    18    flTALL    STREET, 

Neiv    York. 

Transact  a  General  Banking  Bnsiness.  Including 
the  purchase  and  sale  of  STOCKS  and  BONOS  for 
cash  or  on  margin. 

Buy  and  Sell  InTeittinent  Securities. 

P    O.  BOX  2,647 
A  .  M.  KlDDIR.     WATLANT)  TRA8K.      H.  J.  MORSl 

W.  C   Hill. 


BANKERS, 

38  Bron.rway,  cor.  Exchange   Place,  N.  Y. 

BOODY,  SALTONSTALL  «  CO., 

128  La  Salle  St.,  Chlcaso. 

TRANSACT  A  GENERAL  BANKING  BUSINESS. 

INCLUDING    THB   PURCHASE   AND   SALE  OF 

STS<"S,^'yi,5<i^PS  FOR  CASH  OR  ON   MAR. 

GIN.    BU  Y  AND  SELL  COMM  ERCIAL  PAPER. 
„     .    „  P.  O.  Doi  447. 

D^.  BOOBT,  r.  W.  MCLILLAW,  JR 

RirBEN  LILAND,  F.  Q.  SALTpNSTALI, 


financial. 


Howard  Lapslet,  D.  Setmour  Willard 

Members  N.  Y.  Stock  Exchange. 
CTRtrs  W.  Field,  Jr.  Cyrus  W.  fielb 


Special. 


Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
Nenr  York. 


walston  h.  brown. 


FRED.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  York. 


aPBCIAL  ATTENTION  GIVEN  TO   THB  NBaO. 
TIATION  OF 

RAILROAD    SECURITIES. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BROAD  STREET,  JIEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Tears 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Thso.  t.  Sand.  John  Sicekls. 

Max  E.  Sand,  Member  N.  Y.  Stock  Ezch. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
64   IVall  Street,  New  York. 

BTOCKB  AND  BONDS  BOUGHT  AND  SOLD  OB 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Randall   &   Wierum, 

50   EXCHANGE    PLACE, 

firokers  in  Railroad  Stoclcs  and  Bonds, 

GOTERNMENTS  4  FOBEION  EXCBANGB. 

Chas.  K.  Randall,  Otto  C.  Wibrum. 

Member  N.  Y.  Stock  Exchange. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKERS, 
6S    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Flrst-Claas  InveBtment    Secnrltlea. 

GOVERNMENT   BONDS,   STATE.  CITY,  CO0NTT 

RAILROAD  i  MISCELLANEOUS  SKctJRITlBS 

Bought  and  Sold  on  Commission. 

yirginia  Tax-Beceivable   Coupons  Bought. 

bovIhe&j/  securities  a  speviaj.1I.  : 

loans  negotiated.  \ 

Interest  Allowed  on  Deposits- 


E.      S.     B  AI  LE  Y  , 

7    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  p^d  St  once  for  the  above  Securities:  o 
they  will  be  sold  on  oommission.st  soller'a  optlOD' 


James  Kitchen, 

COMMISSION    BKOKER     IN    UNCUREIOr 
INVE8TMENT8, 

70    CEDAR    STREET, 

P.  O.  BOX  S118.  NEW  YOBl 


STOCKS  and  BONDf 

At  Auction. 

The  Undersigned  told  REGULAR  AUCTIO: 

BALi^  of  &U  classes  of 

STOCKS    AND    BONDS 

OK 

WEDNESDAYS    AND    BATL'UDArS. 

ADRIAN   H.    WLKXAjEB.   &  SOB 

Ho.  7  PINE  BTREET,  NEW  YORK. 


NOTBMBBB  S,   I881.J 


THE   CHRONICLK 


financial. 


OIOBOI  BTilRC. 


John  f.  Stark.  ' 

George  Stark.  &  Co., 

HANKKHS, 

No.   33  NAH8AU    STREET,  NEW    YORK. 

auj  >nd  sell  InTeatiuanl  Seourltle*  lot  oaah  or  on 
enmmlHlon.  A  ipoolaltr  msde  of  Western  Fami 
Mortnsea  bearlna  from  T  to  10  per  oent  Interest. 

Wilt  undertake  the  navotlatlon  of  lo&ni  upoi 
Weetern  CItr  propertT  In  larne  or  snifill  amounts 


P   W    Gallaudet  &  Co., 

BANKERS, 

UiV/TBD  HAXK  BUILDISO. 

WAM.   WTKKKT,  COR.  BROADWAY. 

PTOCKS,   BONDS  *  COMMERCIAL  PAPER. 

Stocks  and  Bonds  boUKht  and  sold  on  oommlBslon 
at  N.  V.  stock  KiclianKe. 

AdTHnues  miulo  on  bualneu  paper  and  other 
securities. 


0HABI.S8SSTON  UINHT.  W.  BOWARD  QlLOBB 

Henry  &  Gilder, 

W    BROADWAY,    ROOM    10. 

•TOCRiil.  BONDS  AND  niMCELLANEOUi^ 

SECURITIES 

BOUGHT    AND   .SOLD    ON    COMMISSION. 
Members   New    York  Mlnlns  Stock    Exohanye 

CORRI8PONDIN0I    BOUCMTKD. 


J.    P.    WINTRI1WOH4III. 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

BBOCTatTIES  BOrOHT  AT  THK  AUCTION  SALES. 

No.  30    PINE  8TREET, 

NKW    YORK. 

s^ ■ 

John  B.  Manning, 

BANKER   AND   BROKER, 

No.    6    Wall    Street,    New    York  Oltj 

SOUTHERN    SECVRITIES 

A   SPECIALTY 

State,  MoDlclpal  and  Railway  >'ond8  and  Coupons 
^Qffhtand  sold  at  best  market  ratex.  Investors  or 
dealers  vlshlng  to  Duy  or  sell  are  Invited  to  communl- 
e»t«  with  us. 

Member  of  the  New  York  -  tock  Exchanze. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealera  In  GOTernmentn,  Stock* 

and  InTeatnient  Secnrltlea, 

OiTae:n  imscond  St  ,       32  SOUTH  STREET, 

BALTIinORE,     niD., 

Bare  Western  Union  wires  In  their  offices,  by 
means  of  which  Immediate  communication  can  be 
bad  with  all  commercial  points  in  the  country.  Bs- 
pecial  attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols.  Ton-forties.  Deferred  and  all  issiiea 
of  the  State,  and  to  all  classes  of  Southern  State 
pty  and  Hallway  Securities.    Correspondence  so- 


BcMtoB  Banken. 


Foote  &    French, 

BANKBHS, 

AND    DHAL>BR8     IN 

(liO  V  ERIVni  KNT     BONDS, 

or    ALL    18SUIC8. 

aoMuissios  OBBEsa  szsovisD  ta 

BOSTON, 

NEW     YORK, 

PHI  L  A  DBLPH  lA  , 

No.  7   CONGRESS   STREET   AND 
Nu,  2  CONOKESS  SQUARE, 

HOSTOni,     BIAS8. 


Geo.U'  iii.BallouAz^Co 

BANKERS, 

14  Wall  Ntreei,         73  Dewonnlilre  St.^ 

NKW  YORK.  BOSTON. 

Receive  accounts  of  Banks.  Bankers.  Corporations 
and  IndividuHls  upon  favorable  terras. 

Deal  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bought  and  sold  on  com  mission 
at  the  New  York,  Boston  and  other  Kxchanges. 
GEO.  WM.  BALL.OU,      D.  H.  DARLING, 
WM.  H.  BINGHAM,       A.  8.  WEEKS, 
New  York.  Boeton. 


Brewster,  Basset  &  Co., 

BANKERS, 

No      36     CONGRESS    STREET, 
BOSTON. 

HEMBUKS  OF  TBB  NEW  YORK  AND  BOSTON 

STOCK  KXCHANQB8. 

ALSO, 

Dealers  In  Manlclpal,  State,  Railroad  and 

United  States  Bonds. 


BHiUmore  Baaken. 


W.  8.  WUVTMLWI.  Jr. 


■.  N.  Moanev. 


Whiteley  &   Morison, 

B  R  O  K   K  R  ». 

8TOOK8,  NOTKH  AND  HONDM,   AND    DIALIRS 

IN  KOKKKiN  KXCHANUB, 

Comer  Honih   and    tJrroian   Mtreota. 

BAtiTlinORE,    no. 

Correspondeao*  Inrtted  and  full  Informatloa  ea 
ananotal  snbjeou  ranilshed. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     MODTH     MTREBT, 

BALTinORB. 

TRANSACT  A  UKNKHAL  DOMESTIC  AND  Wiiti. 
EUJN    BANKING   RIJ8INKS8. 


Pblladelplila   Banken. 


Org.  a  THOMAS. 


Joi.  M.  BBomAKnu 


Parker  &  Stackpole, 

BANKERS, 

No.   68   DEVOASHIRB   STREET, 
BOSTON. 


P.    h.    Keleher  &    Co., 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  LOUIS,  mo., 

Bny  and  sell  Oovemment,  State,  Connty.  Township 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
uonds  a  specialty.  Foreign  exchange  booimtand  sold 

BANKING  HOUSE  OF 

G.   W.  Norton    &   Co., 

CASH  CAPITAL.  »a«),000. 
LOVISVIl,I.B,    KENTUCKY. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS. 

186  middle  Street, 

PORTLAND,    MAINE. 

D*S'"'..'iJ  Government,  State.  Connty.  City  and 

■Hli'^IPoi*''  Bank  Stocks,  Ac. 

hand  Inveatment  Securities  constantly  on 

George     Eustis    &   Co., 


S  K  O  K  K  l<  S  . 
CINOimtATI,  OHIO. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  York 
and  other  markets. 


C.has.  A.  Sweet  &  Co., 

BANKERS 

»W    MTATE    STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
State.  City.  County  and  Railroad  Bonds. 


Baltimore    Banken. 


Sethi  I.  &H.B.  Whiteley 

BANKERS   AND    BROKERS, 

No.  27  GERMAN   STREET; 

P.O.  Box  313.  BALTimORE. 

Orders  for  Stocks  executed  In  Boston,  New  York 
Philadelphia  and  Richmond. 


j.WiLtcox  Brown. 


C.  D.  LOW.NDBS. 


Brown   &   Lowndes, 

BANKBRM    AND    BROKERS 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BALTimORB 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
B.ti.TIllIOBB. 

INVESTMENT  and  VIROINI  '^S'^URITIBS  a 
specialty. 

correspondence  solicited  and  'afvrmatloa  fur- 
nished. 

M.  Y.  OoBa>aPoin>BNT»-MoKlm  BroUisn  A  Co. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,        PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Secontles  a  specialty.  Correspondenea 
Invited  and  full  information  upon  financial  snbjsets 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
Ho.'im  Walnut  Place,  PHILADELPHIA. 

Government,  State.  Municipal  and  Railway  Bonds 
and  Stocks  boutrht  and  sold  at  all  the  K  ccnanges. 
Investments  prudently  made  in  sound  railway  se- 
onrities.    CollectionH  promptly  attended  to. 

Correspondents  carefully  rupresented  at  Auctions 
and  Private  Sales.  Bonds  of  yood  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  mariflna  not  entertained 


Southern    Bankertt. 

WM.C.CoiraTNBr,Pres.  BRNSSTH.PRiNaLi.Casli 
BANK    OF    CHABLESTON, 

NATIOWAI.  BANKING  ASSOCIATION, 

CHARLESTON,  S.   C. 

Spioiai.  attrntion  given  to  CoixicnoNS. 

E.  B.  BuRBCgg,  Pres't.       A.  K.  WAi,KCIi,  Cashier 

First  National   Bank, 

UriLiniNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 

Campbell  &  Schoolcrafti 

STOCK    BROKERS, 
No.    1104    MAIN    STREET. 
BIOHinOND,    VA. 

SOUTHERN    8JB0VRITIE8    A     8PJS0IALTT 


TBU8.  F.MIU.RU,    R.D.WILLIAMS,  JNO.  W.MIU.RB 
CBA8.  B.  HlLLia. 

Thos.  P.  Miller  &   Co., 

BANKKKS. 
moBIIdK,     AI^ABAIflA. 

Hpeclal  attention  paid  to  coltectiona,  w*ih  promiit 
remlttiinces  at  current  rate«  ot  ezcnanffti  onoayof 
payment 

'^rrespondenti.— German- American  Bank  N«w 
York:  LoQistana National  Bank. New  Orleaiu  Bank 
ot  Liverpool.  Itlrerpool. 

B.   H.    IHAUBY     A.    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Oovemment,  State.  Municipal  aad 
Rallread  Bonds  and  Stocks.  Ac.  Vlrftlnla  StateTax- 
Receivable  Coupons  bought  and  sold.  All  ordars 
promptly  attended  to  _ 

New  York  Correspondent,  VERMILYK  A  00. 

MERCHANTS'    NATIONAL    BANK. 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JORN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    frbd.  R.  Scort,  Vlce-PrssX 

TIIOIflAN    BBA\CII    A    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Information  on  all  classes  of  Sonthem  Seoultlas. 
especially  State  Bonds,  Tax  Coupons,  Ae.  Cor- 
respondencs  solicited. 


HARRIS    A    RBIIVD, 

STOCK    AND    BOND    BROKERS, 
ACGCSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Secnrttle 
ontrlxht  or  on  cemmlsslon.  Information  tnmlsbsd 
Ordars  and  eonraspondeaeo  salWted. 


% 


THE  CHRONICLE. 
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Steamsbips. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    VORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  lino  avoid  both  transit  by  Knu- 
llsh  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  „  ™  .    ., 

ST.  LAURENT,  8ervan Wed.,  Nov.  9.7  A.M. 

FRANCE,  Trudelle Wed..  Nov.  18, 1  P.  M. 

CANADA,  Franguel Wed.,  Nov.28,  6  A.  M. 

Pbick  op  Passage— (IncludinK  wine,:  To  Havre- 
First  cabin.  tlOO  and  t80  ;  second  cabin,  *aO;  steer- 
age, $26,  including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Purls  in  amounts  to  suit. 
FOR    MARSEILLES, 

TOnCHINQ  AT  CADIZ,  GlBBALTAU  &  BARCELONA. 

The  following  steamers  will  leave  New  York  direct 
lor  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 

FERDINAND  DB  LBSSKPS,  Baquesne Nov.28 

Dec.  15 

RATES  OF  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin.  $75  and  $90;  for  Barcelona  and  Mar- 
seilles-First cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN,  AKent, 

No.   H  BowlinK  Green. 


Publications. 


^~Tlie  Greatest  Liring  Autliors 

-^  anch  as  Prof.  Max  HI  al- 
ter, Right  Hon.  W.  E. 
Qiadstone,  James  A. 
Fronde,  Prof.  Hnxley, 
R.  A.  Proctor,  Edw,  A. 
Freeman,  Prof.  Tyndall 
Dr.  W.  R.  Carpenter, 
Pro!.  Goldwin  Smltb, 
Tbe  J>ake  of  Argyll, 
William     RIack,    Miss 


Thackeray, 


lUrs.  Mnloch-Craik,  Geo. 
MacDonald,  Mrs.  Ollphant,  Jean  Inge- 
lonr,  Thomas  Hardy,  Matthenr  Ar- 
nold, ^IV.  H.  mallock,  W.  U.  Story, 
Tnrgaenlef,  Carlyle,  Raskin,  Tenny- 
son, Rronrnlng,  and  many  others,  are  repre 
eented  in  tbe  pages    1 

LiTTELL  s  Living  Agr. 

Id  1881,  The  Living  Age  entered  upon  Its  thirty- 
eighth  year,  admittedly  unrivalled  and  continu- 
ously BuccesBful.  A  weekly  magazine,  it  gives  more 
than 

THREE  AND  A  QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considerinn 
ta  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews.  Criticisms.  Serial  and  Short 
Stories,  SlietcheB  of  Travel  and  Discovery.  Poetry, 
Scientitic.  Biographical,  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispensable  current, 
literature,— indispensable  because  it  embraces  the 
productions  of 

THE    ABLEST   LIYING   WRITERS 

in  aU  branches  of  Literature,  Science,  Politics  and 
4rt. 

"  In  no  other  form  can  so  much  thoroughly  good 
reading  be  got  for  so  little  money ;  in  no  other  form 
can  so  much  instruction  and  entertainment  be  got 
in  so  Rmall  a  sp&ce,"~ Philadelphia  TiiTiea. 

"There  is  no  other publioalion  like  it.  It  is  known 
and  read  by  all  who  desire  to  keep  abreast  with  tbe 
cultivated  thought  of  the  English-speaking  world." 
—Episcopal  Reyist^r,  PMladelpnia. 

■'  It  reproduces  so  fully  the  choicest  articles  from 
the  foreign  magaaines,  that  one  who  takes  it  does 
not  feel  the  need  of  anything  else  in  the  way  of 
foreign  periodical  literature. "—ITi*  Ad^kmee,    CM- 

COQO. 

"  Ite  frequent  issue  and  ample  space  enable  it  to 
give  all  that  the  very  ablest  of  living  writers  fur- 
nish t«  periodical  literature  on  science  histoflcr 
biography,  philosophy,  poetry,  theology,  poliiSoB 
and  criticism,  and  to  add  to  this  the  fu3]  comple- 
ment of  the  best  that  there  Is  in  fiction."— TTieJfn- 
Uirior.  ChiMigo. 

"  Gives  the  beet  of  all  at  the  price  of  one  "— iVew; 
York  Indepen^:lent. 

"  Teems  with  the  choicest  literature  of  the  day  " 
—New  York  TVtMme. 

"  It  Is.  bv  aJl  odds,  the  best  eclectic  published  "— 
5imtA«m  (JhittrcMrum. 

"  It  enables  the  reader,  at  trifling  expense  con- 
sidering the  quantity  and  quality  of  the  reading 
furaished.  to  keep  pace  with  the  best  thouKht  &aa 
literary  work  of  our  Ume.^— Christum  Uni^u  JSew 
York. 

•' One  cannot  read  everything n©  man  will 

be  behind  the  literature  of  the  times  who  reads 
The  Living  Aok. "—Zion'a  Herald,  Boston, 

"We  know  of  mo  investment  of  eight  dollars  In 
the  world  of  literature,  that  will   yield  oaual  re- 
turns."—TTw  Presbyterian,  PhiladeipMa. 
"  It  has  no  rly&l."—Nmu  York  Evenina  Post 

Published  weekly  at  |^  00  per  year  free  of 
postage;  or  for  $10  60  The  Living  age  and  any 
one  of  the  American    $4  Monthlies  (or  Harver's 

'^"/='*'.^'^^iif"'*'T^'"  ^«  *.^"*-  fo*-  »^  ?eS-.  postpaid  ; 
or  for  $9  50  The  Living  Age  and  tlie  Si.Aicholcd 
or  Appteton  s  Journal,  or  UppincotVs  Monthly.   Ad- 

LITTBLIi   A    CO.,   BoHon. 


Insurance. 


OFFICE   OF   THE 


ATLANTIC 

Mutual   Insurance    Co., 


NEW    YORK,  January  25,  1881. 

The  Trustees,  in  conformity  to  tlie  Charter  ot 
the  Company,  submit  the  following  Statement 
of  its  affairs  on  the  31st  December,  1880 : 
Premiums  on  Marine  Rislis  from 

Ist  January,  1880,  to  31st  »e- 

cember,  1880 $4,232,675  04 

Premiums  on  Policies  not  marked 

off  Ist  January,  1880 1,495,947  23 

Total  Marine  Premiums  ....   $5,728,622  27 

Premiums  marked  off  from  Ist 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Returns  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.; 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,983,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CashlnBank 337,977  37 

Aiaount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
certittcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatiTes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representar 
tives,  on  and  after  Tuesday,  the  First  of  Febru- 
ai7  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1830,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    Seoretary. 


T  RV  StBILSt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Buruham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett, 
WilUam  H.  Webb, 
1  harles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverloh, 
W'Uiam  Bryoe, 
VI  llliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngton 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
JohKL.  Rlker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Viee-PresiUent. 
W.  B.  H.  MOdRE,  2d  Vloe-Prssldeut 
A.  A..  BATES,  3d  TlM-PMUdant. 


Insurance. 


HOME 

Insurance  Companv 

OF     IVEtV     VORK, 

OFFICE,    119    BROADWAY. 

FIfty-Slxtb   Seml-annnal    Stateinf^nt, 

SHOWING  THK 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,896,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 

Cash  Assets $6,866,029  32 

SUMOTARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIKE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCK: 

Cash  in  Banks |!153,277  11 

Bonds  and  mortgages,  beins  first  lien  on 

real  estate  (worth  t3,680,650) 1,715,558  00 

United  States  stocks  (market  value) 2,029,100  00 

Bank  &  KR.  stocks  &  bds. (market  value)     865,517  50 
State  and  municipal  b'ds  (market  value)      192,750  00 
Loans  on  stocks,  payable  on  demand 
(market  value  of  collater'ls,  $2.450, 734)  1,865.600  00 

Interest  due  on  1st  July,  18>Jl 69,2(l»  11 

Premiums  uncoU'et'd  &  in  h'nds  of  agts.     143,202  17 
Real  estate 51,815  40 

Total »e,866,oae  sa 

CHAS.  J.  MAKTIN.  ITealdent. 
J.  H.  WASHBURN,  Secretary. 


OFFICE    OP   THE 

ORIENT 

Mutual   Insurance    Co., 

New  Y'ork,  January  27, 1881. 
The  following  statement  of  the  affairs  of  this 

Company  on  the  31st  day  ot  December,  1880,  is 

published  in  conformity  with  the  provisions  of 

itfl  Charter : 

Premiums  unearned  3l8t  Decem- 
ber, 1879 $144,765  10 

Net  preaniums  received  duting 
the  year  ending  31st  Dec.,  1880    1,041,762  63 

Total  premiimis $1,186,527  73 

Earned  pretnlums  of  the  year. . .  $1,032,010  05 

Losses  and  expenses $614,846  94 

Re-insurance  and  return  prem- 
iums      $249,915  99 

ASSEIIS 
3l8t  December,  1880. 

Cashin  banks $93,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Real  estate 350,029  18 

Subscription  notes,  bills  receiv- 
able and  imcolleoted  premiums       386,597  7S 
Suspense  accoimt  and  accrued 
interest 14.582  58 

Total  amoimt  of  assets $1,202,612  42 

The  Board  of  Trustees  have  this  day 
Eeeolved,  That  six  per  cent  interest  on  the 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  represeatatives, 
on  or  after  Ist  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Seoretaiy. 

TRUSTEESi 


<3eorge  Mosle, 
Henry  DeB.  Uouth, 
K.  H,  R.  Lyman. 
Henry  R.  Kunhardt, 
Hugh  AuchiHCloss, 
Lawrence  Wells, 
WilUam  Poblmann, 
Francis  G.  Brown, 
Alex'r  Hamilton. 
Constantin  Menelas, 
Carl  L.  Rf  ckuagel, 
Carl  Vletor, 
Hamsay  Crooks, 
Arthur  B.  Graves, 
H.  L.  Chas.  Renauld, 
George 


Alex.  M.  Lawreaoe, 
John  D.  Dix, 
Charles  Munzinger, 
Walter  Watson, 
Ernesto  G.  Fabbri, 
Henry  E.  Sprilgue. 
,lohn  Welsh,  Jr., 
Lewis  Morris, 
Chas.  F.  Zimmermaon 
Theodore  Fachirl, 
C.  L.  F.  Rose, 
Wm.  8,  Wilson, 
GuBtav  Schwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
S.  Scott. 


EUGENE  DUTILH,  President. 
ALFRED   OGDEN,    Vice-Prcsideiit. 
OHARLE8   IRVING,   Secretary. 
ANTON    METZ,   Ass't  Secretnv. 


Chronicle    Volumes 

Volume  l,1865i  Volumes  2.4,8  and  10,  and  suc- 
ceeding Volumes  down  to  1878.  Apply  at  Publica- 
tion OfflM,  TV  A  bl  WllUam  atrMt. 
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roinmcrcial   CiirdH 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealere  In 

COTTON  SAIL  DUCK 

And  itll  MndB  of 

COTTON       CANVAS.     KBtTlNO      DUCK,     OAR 

COVKKINO,  BAOOING,  RAVBN8  DUCK,  SAIl. 

TWINES,    Ac,  "ONTAHIO"  8BAMLI8S8; 

BA08,  "AWNING   STR1PB8." 

Also,  Agents 

UNITED   STATES    BUNTING    COMPANY. 

A  full  supply,  hU  Widths  »Dd  Colors,  always  Id  stock. 

No.   100   Daane  Street. 


E.R.Mudge,Sawyer&Co 

AOKNTS    FOR 
WaBliIiieton  .'VIIIU,   Ohlcopee  IQili.  Oo. 

iliirliu:iti>ii  IVooleu  Vo., 
Bllertou  Mew  .mil*, 

Atlantir  Cotton  imiln, 
Saratoea  Victory  ITII'g.  <'».,  Ocean  Itllllii, 
Peabodjr  iTIills, 

A.ND 

Hosiery,  Sblrta  and  Dranrera 

From  Various  Milts. 

NEW  YORK.  BOSTON, 

43  4  45  WBITK  SrilEIT,  IS  CBACNCEY  STKMT 

I'lIILADKLPUlA. 

.1      W     DAYTl)N.  246  CHESTNUT  8TUKKT. 

Works  atOkiknt,  L.  I.,and        '•  Bcrika" 

RICHH0>U>,  VA.  "OailNT. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    TUKIR    STANDARD    BRANDS 

AJiMoiciATED  Bonk  ScrBRRUosPHATE  OF  Limb 
«  ORIKNT  COMPLETE  MANUKE," 

And  want  a  good  working  agent  In  every  thriving 
cotton.  t4>bucco,  grain  and  track  growing  county. 
Ap*fly  (with  reference)  to 

Hr.    G.    CKBNSHAIV,    PreaH, 
Crenshaw  Warebocse. 

Rtchmondi  Va. 

Wire    Rope. 

STKBLAND  CHARCOAL 
mON  of  superior  quality 
Bultable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmls- 
slon  of  Power,  Ac.  Also, 
i(i!ilvantxed  Charcoal  and 
»H  for  Ships'  Rixging,  Sus- 
pension Bridges,  Derrick 
(iuys,  Ferry  Hopes,  Ac.  A 
litr^e  stock  constantly  on 
hand  from  which  any  d&- 
eired  lengths  are  cut- 
FLATSTKELAND  IKON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 

ITIASON    &    €0,, 
43  Broadway,  New  Vorb* 


UTUAL  LIf 


INSURANCE  COM! 

.     OFN£WYORK, 

«„rc   _„^F.S.WINSTON,PRESIDEN- 
5SU£S   EVERr  APPROVED  EESCRIPTIONO 

.IFE  AND  ENDOWMENT  POIICIEI 

INTERr-S   AS  FAVORABLE   AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIU  IZt.m  |842. 

MMC  OVERS  8aOOO,00( 


^iu\  Wtm* 


aOLD  MESAI.,  PARIS,   1878. 

His  CeUbrattd  .Vum  iers, 

30O-4O4- I 70-35 I -332, 

and  Aw  other  slyUs  viaij  be  had  of  all  deatvi 
,        5  throughout  the  tcorld, 

-Joseph  QilloU  &  Sons,  New  York. 


Commckvlal  Card*. 

George  A.  Clark  &  Brc, 


ItllLWARD'S    HKJLIX    NBEDLBS 

400    BROADWAY,    NEW    YORK. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LKADING  BRANDS 

BROWN    AND    BLEACHED    SUIRTINGH 
AND   SHEETINUS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  4o. 
Tawela,  Quilta,  White  Gooda   and  Hoalerr. 

DHll»,  Sheetingt,  <*e.,  for  Export  Trade. 


HENRY  W.  HARTER,  ATTORNBY.Canton, 
Ohio,  conducts  uU  classes  of  cases  aKHinst  indiv- 
Iduuls,  railroads  and  other  corporations  in  both  State 
and  U.  8.  Courts.  Refers  to  t".  Aultman,  Canton  O. 
Isaac  Harter  &  Sons,  Canton,  O.:  Kountze  Bros  . 
New  York:  Kx-rhief  Justice  Airnew.  Beaver.  Pa. 

'P    B.  STEWART  <fc  CO.,  MAKBRS  OF  FINE 

X.Wood   Mantels,  Mirrors,  Bookcases,  &c.,  No.  75 
West  Twenty-Third  Street. 


COllOM. 


Cotton. 


WM.  MOHR.  U.  W.HANKUANH.  CLEHKNSFISOBXB 

Mohr,  Hanemann  &  Co., 

COTTON     BROHEKS. 

taS      PEARE.     STREKT, 

NBW    TOBK. 

Specta    a-tectlon  filven  to  the  ezeoutloB  of  Ou- 
DB»8  FOR  FUTURE  CONTRAt.TS. 

E.  S.  Jemison  &  Co., 

BANKERS 

AN 

COTTON    COMMISSION    MERCHANTHJ 
No.    10   Old    SUp,    New    York. 

HOOUV  42  JEMISON,  Oalreston,  Trxav 


Geo.   Copeland  &  Co., 

COTTO:S    BROKERS, 
136    PEARL    SIREET.  NEIV  YORK 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  Neir  York. 

FtrruRE  Contracts  a  Spiciai/tt. 


James  F.  Wenman  &  Co., 

COTTON    BROKERfa, 
No.  146  Pearl  Street,  near  VTall,  N.  \ 

Established  (in  Tontine  BuUdlng)  1840. 


Waldron  &  Tainter, 

tiENERAL     COTTON     MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
*'  Future  "  orders  executed  at  N.  Y.  Cottun  Kxch*ff e 


Wm.  Felix  Alexander, 

COTTON    BKOKEK, 
AUOUaTA,     GEORGIA 

Entire  attention  given  to  purchase  of  COTTOi* 
OKDBR  for  8PINUKR8  and  EXPOKTBB8 
COKKasPOKDItHOI  BOUOITSD. 

Kef erences  :— Natloaal  Bank  of  Augusta,  OeorKi  , 
Henry  Uenu  &  Co.,  Commission  Mercbanu  New 
York;  William  B. Dana*  Uc  Proprietors  GoaaBa 
OLU.  AMD  FISAMOIAL  CHaosioui,  aod  Other  Nao 
YoiK  Uonau. 


osAK.  r.  ■oaoain, 


JOHK  a.  MAHHktr 


C.  F:  Hohorst  &  (O,, 

COTTON 

COMMISSION      MERCHANTS 

N«.     ISt    PEARL    MTREBT, 

Nenr    tork. 
Receive  Consignments  of  Cott^tn  and  other  prodoaa 
LIHKRAI,  ADTANCM  MADIL 

Special  attention  given  to  orders  for  the  porohasa 
and  sal,i  of  Contracts  for  Future  Dallvarr  of;Cotton. 


HlNRT  H.  WAkl. 


OtLUAT  Scuaoana 


Ware  &   Schroeder, 

X>TTON    COMMISSION    MKHOHANTH 

111  P«arl  Street,  New  Work. 

t^peoial  attention  paid  to  the  exeoutlon  of  orders 
for  the  purohAf  e  or  sale  of  contracts  for  futare  de- 
Urery  of  cotton.  Liberal  advanoea  made  on  oon- 
■ignmenta. 

Geo.H.McFadden  &  Bro 

COTTOM     FACTOK't 

AND    COMMISSION     MERCHANTS 
131  Clfteatnat  St.,  PhUadelplUa. 


H.  w.  FARLEY,  Robert  W.Golsan,  J.  U.  Farley 
Member  N.  Y.  of  Golsan,  Colt  &  Co.,  Member  N.  Y. 
Cotton  Kxcb'ge.        St.  Louis.  Mo.        Cotton  Exch. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    132    PEARL.    STREET, 

P.  O.  Box  3909.  NEW    YORK. 

Special  attention  to  purchase  and  sale  of  CON- 
TBACT8  FOR  FUTURE  DBLIVBBY  OF  COTTON 


H.  Tileston  &  Co., 

COTTON,       8T04!KS,       BONDS,      *c. 

96  WILLIAM  8TRBBT,  NBW  YORK. 
Orders  In  ^^  Futures"  executed  at  N.Y.Cotton  Kxoh. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street,    Neiv    Vork. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe- 
cuted 


WALTER  &KR()HN, 

rOTTON     BROKEKS, 
«3   BEAVER  STREET,  NBW  YORK. 


Parisot  &  Campbell, 

Cotton  Factor*, 

VICK8BI1RG,     miss. 

Orders  to  Purchase  Cotton  In  onrlm&rkat  solicited 
Refer  to  Maaara    WOODWARD  *  htLLlJCAN 
New  York. 


A.   L.    Leman, 

COTTON     BROKER, 

No      160     SECOND     STREET. 
mACON,   GEORGIA. 

Kntire  attention  paid  to  purchase  and  shUmeat  ot 
Cotton  on  order  tor  Spinners  and  Kxporters 

Best  of  references  furnished.  Correap  >nd«no« 
■oll<'"*»d 


John  F.  Wheless  &  Co., 

COTTON 
COIHiniSSION    MERCHANTS, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  ordera.  Cor 
re»p<'!uleiioe  »ollclte<l. 

HKrxiiK.NCE!*.— Third  and  Fourth  Natloaal  Banks 
and  Proprletan  of  the  Cbbomiclb. 
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rotton. 


Woodward   &  Stillman, 

POST    BUIIiDING, 

Vr.  Exchance  Place,  Hanover  &  Beaver  Stfc 

[RiXB  OF  Custom  Houbb], 

NEW  YOBK. 

«  ENERAL  COMMISSION  MERCHAN'l  S 

LOANS  MADE  ON    ACCEt>TABI.B 
8ECI7KITY. 

Liberal  adTances  made  on  Consiffiimeiitfl. 

Special  attention  paid  to  the  execution  of  orders 
for  tbe  purchase  er  sale  of  contracts  for  future 
delivery  of  cotton. 


New  Orleans,  La. 


Lkhxax,  DTJKK  A  Uu 

Uontgomery,  Ala 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 

nonivissioN  merchants, 

40    KXCHANGK    PLACK. 

New    York. 

Orden  executed  at  the  otton  Exchenges  In  Ne» 
Tork  and  LlTerpool  and  adrasceB  made  on  Cotton 
and  other  prodnce  consigned  to  us.  or  to  our  corre- 
■  nondents  in  Liverpool,  Messrs.  ti,  Navffass  A  Co. 
and  Messrs.  L.  Rosenheim  A  Sons. 

JOHN    H.    CLISBY    &    CO., 

COTTON    BtTYERS, 
MONTGOniEKY,    AL.A. 

mCHaRI  ONLT  ON  OBDEB8,  FOB  A  COKMIBSION 

Fielding,  Gwynn  &  Co. 


COTTON    FACTOK8 

AND 

COMMISSION     MERCHANT.- 

16  &  IM  Exchance  Place, 
Poar  BUILDINO.  NEW   TOBK 


J.  p.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS. 
No*.  16  &  18  ExctaanBe  Plaee, 

POST  BUILDING,  NEW     YORK- 

Bpeoial  attention  given  to  the  Purchase  and  Sale 
of  CoDtraeta  for  future  delivery  of  Cotton. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    OKI.EAN8,    I.A. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dellverr  of  cotton  In  this  market.  New  York  and 
Xilverpool . 


B.  F.BABCGCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  ItlVERPOOL, 

Receive  consignments  of  Cotton  and  other  Prod  nee. 
and  execute  orders  at  the  Kxchanges  In  Llvert  oo  . 
Bepresented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    A    CO., 
60  Wiix  SlBXXT. 


Jno.  C.  Graham  &  Co., 

(Saooeuora  to  R.  M.  WATERS  A  OOJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Htreet,  New  York. 

INVESTMENT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 


F,  Hoffmann, 

COTTON  BROKER  AND  AGKNT, 

»»  avm  DB   VA   BODBSE,   flATKB. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotten  Kzchaiig^e  Building, 

101  Pearl  Street.  New  Vork. 

LOANS  MADE  ON 
SOUTHERN     SECIJRITIKS. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

Cotton  Exchanse  BulIdinK,       NEW   YORK. 

Special  attention  fflT  en  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMAN8    &    DANCY, 

NOKFOLK.  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Bennet  &  Foulke, 

COMiniSSION     JUEUCHANTS, 

121     PEARL    STREET, 

NEW     YORK. 

Special  attention  given  to  the  execution  of  orders 
for  tbe  purchase  or  sale  of  Contracts  for  Future 
delivery^ ^___^ 

W.C.  WATTS.  DAVTD  HA8WBLL.  CHA8.  W.  WATTS. 

THOMAS  J.  Sladohtbr,  Special. 

Watts,  Haswell  &   Co., 

36  STONE   STREET,   NEW   YORK, 

COTTON    FACTORS 

AND    COininiSSION    JOERCHANTS, 

Watts,  Haswell  £  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W  ■ 
C.  Watts  A  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cottoc 
In  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    &    CO., 

18    BROWN'S    BUILDING,    LIVERPOOL. 


HiKAH  Pool. 


Bartlztt  8.  Johnston. 


Pool  &  Johnston, 

COTTON    COmmiSMON    MERCHANTS, 

S3    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  Y.,  New  Orleans  and  Liverpool. 

Henry   Hentz  &   Co., 

GENERAL 

coninissioN   merchant s, 

8  Soutb  IVUlIam  St.,  New  York. 

Advances  made  on  Consignments  to 
nenrs.    JAnES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nieur*.  FINliAY,  rauiR  dc  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY  COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs, 
Samuel  H.  Buck  A  Co. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE,  ALA. MERIDIAN,  MISS. 

THE     BROM^N 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

HANnrACTtmEHS     OF     THE     CELEBaATBIl 

Brown  Cotton  Gins,  9in  Feeders  and 
Condensers. 

COTTON    GIN8    FOE    EXPOKT. 
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]IIi§eeIlaneoa8. 

AMERICAN 

Bank    Note    Company, 

143  BROADWAY,    NEW    YORK. 

Business  FotrarDED  1795. 
Jncorporated  wider  Laws  of  State  of  New  Fork,  1808. 
Reoroanized  1878. 
enoratebs  and  printers  of 
BONDS.  POSTAOE  AND    REVENUE    STAltPS, 
LEQAL  TENDER  4  NATIONAL  BANK  NOTES 
of  tht   VNIIED  STATES  and  far  mmy  Fantan 
Qovtmment*. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES.  STATE  AND  RAILROAM 
BONDS.  SHARE  CERTIFICATES.  BILLS  01 
WrCHAJVGB,  DRAFTS.  CHECKS,  STAMPS,  la. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STYLE 
FROM    STEEL    PLATES, 

With  special  safeguards  to  prevent  drwnterfMtlnt 
or  AlteratUms.  Special  papers  manufactured  exolu- 
Blvely  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  in  Fireproof   Bulldlnee. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tielcets  of  Improved  Styles, 

WUhar  without  Colors,  and  Tickets  of  all  Kindt 

TRUSTEES: 
A.  G.  Goodall,  President,  Jos.  W.  Drexel, 

James  Macdunough.  Vice-  Prest.,  A.  V.  Stout, 

A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  SmilUe,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,    G.  H.  Uanforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Louusbury. 

Theo.  H.  Freeland,  Secretary. 

/ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  T2 

LlablUties  for   unpaid  losses 

and  re-lnsuranoe  fund 1,694,801  80 

Capital 3,000,000  00 

NET  BUEPLUB $2,T29,271  9* 

No.  2  Cortlandl  St.,  New    York, 

JAS.    A.    ALEX.tNOKR,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON   AND  EDINBlIRnU. 

United  States  Board^  of, Management, 
NEW     TOBK  : 

SOLON  HUMPHREYS,  Ch'i'n,(B.  D.Morgan  &  Oo 
DAVID  DOWS,  Esq.  (David  Dows  <fc  Vo^ 

B.  P.  FABBKI,  Esq.  (Drexel,  Morgan  *  Co.) 
Hon.  8.  B.  CHITTKNDKN. 

BZKA  WHITE,  Esq. 
J.J.  ASTOR,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  WUUam  St.,  New  York. 

Lyommerctal 
Union  Ins,  Uo. 

iOF  LONDON), 

ALFRED    PELL, 

Jfesidtnt  Manager 

Sr  &  so  Wall  Stre^- 
Whiting  Paper  Co., 

HOL.VOKE,    MASS. 

Bankers*  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Aiitlqae  Parchment  Papers. 
Plated  Papers. 
Bend    Papers. 

AGENTS 

JARIES    D.     WHITKIORE    tc.    CO., 

4B  BBEKMAN  STREET,  NEW   VOUK. 


AND  W 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESENTINO    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OF  THE   UNITED   STATBa 


VOL.  33. 


NEW  YORK,   NOVEMBER   12.  1881. 


NO.  855. 


Financial. 


Phelps,   Stokes    &    Co., 

•1.  N.  PHELPS, 

JAMK8  stokKs,  niv-wna 

AN80N  PHELPS  STOKES,         HAi'lJiJiinSj 
r.  P.  OIXJOTT, 

4S  *  47  ITaU  Street,  New  Tork, 

I  8  8  D  B 

TBAVBI.ERS>     OBBDITS, 

CIRCULAR    NOTES, 

-COHMERCIAl.    CREDITS. 

LONDON   CORBB8PONDKNT8 : 
The  Dnloo  Bank  of  London.    Mesars.  C.  J  Hambro 
&  Bon. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Faid-Up  Capital,  •  •  9,000,000  Francs. 

BOARD    OF   DIRECrORa 
ITklix  GH18AB.  Prestdent. 

ALrRKu  MAQUISAY  (GnilT  t  Maqulnay),  VIoo-FrM 
J.  B.  VuN  i>EK  BKCKK  ( Von  der  Hecke  &  ManilT). 
Otto  GUNTUKKtCorneille- David). 

JCHiLK  HE  UUTTAL. 

Ai).  Fhank  (Krnnk.  .Model  Jk Cle.) 

Aug.  NU1TEUUU.M  (.Nottebobm  Freres). 

'Fb.  Dham.s  (.Michlets  Loos). 

JOM.  Dan.  Fuhkmann.  Jr.  (Job.  Dan.  Fubrmaim.) 

Louis  WBBEK(Ed.  vveber  jt  tie.) 

JOLW  KAUTK.NBi'UAUCU  (C.  Scbmid  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


A8A  P.  POTTCR.  Preit. 


J.  J.  Kddt,  Caahler. 


Maverick.  National  Bank, 


BOSTON, 


CAPITAL, 
SCRPLDS, 


$400,000 
400,000 


AcoonntB  of  Banks  and  Bankers  solicited. 

Collections  ma<  e  upon  favorable  terms. 
Strictly  flrslKslaas  Investment  Securities  Nego- 
toted. 


Iixwis  H.  Taylor,  Jr. 


LiNDLCY  HAiirn 


L.  H.  Taylor  &  Co., 

Bankers  and    Broilers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  auoiect  to  check  at  sUbt,  and 

Interest  allow  ;d  on  dally  balances. 

fliocks,  Bonds,  Ac,  bouuht  and  sold  on  commlsalon 

in  Philadelphia  and  otber  cities. 

Particular  attention  iriven  to  information  iward 

ng  Inveatment  Seoaritles. 

Aug.   T.   Post,   Banker, 

23    NASSAU    STREET, 

HUTS   AND    SELLS 

State,  City  and  County  Securities. 

COIIRESPONDENCB    SOLICITED. 


Samuel  M.    Smith, 

40    WALL    STREET, 

DBALER   IN 

«lt7   RallwKT    Hecnrltle%    Go*    and    Baak 

Sleeks,   lasanuoe  Sorly. 


Financial. 


roBDYci  D.  Barker, 


Henry  C.  Tinkib 


Member  N.  T.  Stock  ExchanKe. 

Barker  6c    Tinker, 

STOCK    BROKERS, 
31  &  33   BROAD    STREET,  NEW  YORK. 

ROOM    8. 

Buy  and  sell  on  comiuls  Ion.  for  Investment  or  on 
maricin,  all  securities  dealt  In  at  the  New  York  Stock 
Exchnnge. 


JohnPondib.  Bsitard  Uerts.vs.  auo.  Nathah. 

Pondir   &   Co., 

Stoclis,  Bonds  &  Investment  Secnrities, 

30  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  the  London  and  Bnropeaa 
llarkeu. 


Charles  Sxton  Henry.      W.  Bowabd  Oildib 

Henry  &  Gilder, 

62    BBOADWAT,    ROOM    10. 

STOCKS.  BOND8  AND  MISCELLANEOnS 

SECURITIES 

BOUGHT    AND    SOLD    ON    COMMISSION. 
Members  New   York  Mining  Stock  Exchange 

CORRISPONDENCI    SOUOITBD. 

J.  H.  Latham  &  Co., 

■NTESTMESir      SECURITIES, 

New    \ork    CItY,    Chicago,    Cincinnati,    Si 

LouIm,  DiHlrlct  of  Columbia,  and 

Covei'umeBt  Securltteti. 

FOREIGN    EXCHANGE 

2    WALL    STREET. 
J.  H.  Latham.  f.  w.  Perbt. 

Gwynne  &  Day, 

(EntabUshed  1854.J        No.  46  WaU  Street 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Oovemment 
secnrities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


C.  E,   Jackson    &  Co., 

jniDDIiETOlTN,    CONNm 

Bay  and  sell  Government,  State*  Monlolpal  and 
Batlroad  Bonds  and  Stocks.  Investments  for  Sav- 
Idrb  Banks  a  specialty.    Correspondence  solicited. 

Lummis  &  Day, 

Noe.  84  and  as  DHK.XKL  BUILDINO,  Cor.  WALL 

and  BUUAU  STREETS, 

BANKER!!    AND    STOCK    BROKERS. 

William  Lommis,  Uxnry  Day, 

Member*  of  New  York  Stock  Bxobange. 


Car  Trust  Bonds. 

WB  MAKB  A  SPBCIALTY  OF  THE8R  VERY 
SAFE  SECUIIITIUS,  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICE. 

WK  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLV 
SBCLRBD  BY  THE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    MAKTI.'V    A.    CO., 

34    PINE    STREET. 


Financial. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    35  Nassaa  Street,  Nevr  Tork. 

Thirteen  Years' Membership  In  New   Tork  Stock 

Exchange. 

R.J.  Kimball,  A.  B. Loumsbsry.  r.  B.  baluuu) 

Members  of  N.  T.  Stock  Exchange. 


Hatch  &    Foote, 

BANKERS,  Ho.   IS   WALL    8TBEBT, 

BUT    Ajn>    SILL 

OOVBRNMENT  BONDS.  STOCKS  AND  MISCRL. 

LANBOU8  SKCURITIBS. 


W.  A.  Anderson, 

BBOKEB, 

Dealer  in  Honey,  Stocks  and  Bornds, 
no  BILE,   AL.A. 

Special  attention  given  to  purchase  asd  sals  of 
Alabama  State  and  Mobile  City  Bonds. 


Wm.  L.  Pbeese,  Wm.  p.  Smitb, 

Memoers  of  New  Tork  Stock  Bxchan^. 

Breese  &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Investmsat 
Securities  bought  and  sold  on  commission. 


C.  I.  Hudson  &  Co., 

8  EXCHANGE  COUHT,  NEW  TOBK, 

Branch  Office  and  Private  Wire 

at  the  "CrrHBERLA.VD,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  secnrltiea  dealt  In  at    the  New  York 

Stock  Exchange. 

R.  R.  Lbab       C.  I.  HiTDBON,      T.  H  Ctnms. 

Member  N.Y.  Stock  Rxeb. 

Oilman,  Son  &  Co., 

BANKERS, 
S3    OEDAB    STBBBT. 

Y:  !  1". 

In  addition  to  a  General  Banking  Bn*lnen,bi>7 
and  sell  Oovemment  Bonds  and  Investment  becorl. 

ties. 


Lansdale    Boardman, 

STOCK    BROKER, 

No.    80     BROADWAY,    Rooms  37  &   38. 

BBAMOH  OrnoB,  Tbot,  N.  T., 

Oonaealed  by  Private  Wire. 

ALL  securitlei,  dealt  In  at  the  New  Tork  BUMk 

Exehanwe  b:>uuht  and  sold  on  commission  and  oar* 

ried  on  a  fair  margin, 

l.NTEUEijT  allowed  on  credit  balances. 

A.   H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
T   Wall    Mt.,  Cor.  New,  New  Tork. 

INVESTMENT    SECURITIES. 
SpeOal  attention  to  business  of  eonntry  banks. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BBOKEBS 

No.  Gli  KXCHANOB  PLACB.  NBW  TOBK. 
STOCK*,  Kailboad  Bonds,  OoYBBHKuna  aho 

MISOLLANKOO  SBCl'BITItS  BOCOBT  AMD  SOU) 


V. 


Foreign   IJxcliange. 


Drexel,  Morgan  &  Co., 

WAI.I.    8TRBET, 

CX>RN]ER   OF   BBOAD,   NBW    YORK. 


Srexel  ft  Co., 

»,  M  SovTH  TmmD  St., 


Drexel,  Harjes  tt  O 

81  Boalevarti  Hausmftni 
Pnrls. 


Pbiladelphla. 

DOMK8T1C  AND  FORKIQN  BANKBH8 
DepofllU  receiTed  iubject  to  Draft.   Securities,  Gold. 
Ao.,  Dooght  and  sold  oDCommluion.  Interest  alloweo 

8D«pMlta.  Foreign  Kxchange.  Commercial  Credits, 
ble   Transfers.      Circular   Letters    for    Travelers, 
ATaUable  In  all  parts  of  the  world. 

Attosvstb  xr]>  Aenrra  or 
neasrs.    J.  8.  nOROAN  &  CO., 

No.  J2  OLD  BROAD  ST..  LONDON 

Brown   Brothers  &  Co., 

No.    69    TTALI.    ST.,  N.    V., 

BTJT  AND  8ILL 

BIL,L,S    OF    FXCHANGE 

OH  GREAT  BRITAIN  AND  IRELAND,  FRANCK, 
GBRMANT,  BBLQIUM  AND  HOLLAND. 

Issue  Commerrial  and  Trarelers'  Credits 

Ilf   SlEKLIWa, 
ATAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Franos,  in  Martinique  and  Guadaloupe. 
RIAKE  TELEGRAPHIC  I'RANSFERS 

OF    inoNKY 
Between  tfals  and  other  countries,  through  London 

and  Paris 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeXNTS    FOS 

BARING  BROTHERS  Si  CORIPANT, 

Sa   WALL    STRBET.    NEW    YORK. 
28    8TATK  SPRKKT,   BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROAD WAr, 

NEW    YORK. 

Issne  Letters  of  Credit  for  Trarelers, 

PajraMe    n  any  part  of  Europe,  Asia,  Afrlcm,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  teletrrapbto 
tnmsfers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  IVall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  OS 

miJNROE    &.    CO.,    PARIS. 

■TKBLINe    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

GnCULAB    NOTZS     i3m     CKXDITS    roB    TltATXT.XRS. 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
BRIITH,    PAYNE    &.    SMITH'S, 

BANKERS,   LONDON  i 
MANCHESTER    tc    COUNTY     BANK, 

"  LIMITED  ;•• 
MANCHESTER,  PAYABLE  IH  LONDON ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 
AND  OW  THE 

NATIONAL    BANK    OF   SCOTLAND, 

BDINBURO,  AND  BRANCHES; 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDR 


John  8.  Kinnest. 


i.  Kennedy  Tod. 


J.  S.   Kennedy  &  Co., 

No.   83    WILLIAM    STREET, 
New  York. 

BUT     AND     SELL 
tUlLROAD    INTE8TUENT    BEOURITIEB: 

Collect  CovpoHS  and  Ditidends; 
linjOTLATB    LOANS    AND    DRAW    BILLS    OF 
KZCHANOK  ON  LONDON 

An  business  relating  to   the  Constmetlon  and 
■qnlpvent  of  Ballroads  nodertaksa. 


THE   (^HRONKLK 

Foreisn  Excbau;;c. 

August  Belmont  dc  Co., 

BANKERS, 
Nos.    19    &   21    Nassau    Street, 

Issne  Travelers'  Credits,  available  In  all  ports  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILD 

and  their  correspondents. 
.\lso  Commercial  Credits  and  Transfers  of  Money 
on  California,  Kurope  and  Havana. 

Morton,   Bliss   &  Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR» 

NEW  YORK. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  in  all 
parts  of  the  world.  NeKotlate  tlrst-class  Railway, 
City  and  State  Loans;  make  telegrraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON.  ROSE  &  CO.. LONDON. 

HOTTINUUBR  A  CO., Iparis 

CREDIT  LYONNAI3, 5  ±-abio. 

AMSTERDAMSCHE  BANK.  -  -   AMSTERDAM. 


[Vou    XXXIII. 


Jesup,   Paton    &  Co., 

BANKERS, 

53  W^illlam  Street,  New  Yoric, 

Aoconnts  and  Airenoy  of  Banks,  Corporations, 
Brms  and  individuals  received  apon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  afients  for  corporations  in  paying  oouponi 
and  dividends  ;  also  as  transfer  afrents. 

Bonds,  stocks  and  securities  bouKht  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchantre  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassan  Sts.,  New  York. 

FOREIGIV    BACKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQE 

AND 

COIUBBCIAI.  AND  TKAVELESS'  CHEDITS, 

CORRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  <k  CO.,  Parts. 
MENDELSSOHN  dc  CO.,  Berlin. 


NEW  YORK: 
William  Ueath, 
Charles  k.  Quincrt. 


LONDON: 
Wm.  Rcssbll  Wise' 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Court,  London^  England. 

Draw  Bills  of  Exchanee  and  transact  a  general 
financial  commisston  business.  Purticular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Membebs  or  New  Tobk  Stock  Exohanos. 


Knoblauch 

&   Lichtenstein, 

RANKERS, 

29  'Wllllnm  St.,  c  r.  Excbanse  Place, 

NEW   YORK. 

Make  TeleKraphtc  Money  Transfers. 

Draw  Btils  of  Fxcha-  ge  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BA^K,    Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreigrn  Exchange,  Stocks  and  Bonds, 

es    'Wall    street,    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  EzcbanKe  and  New  York  Uinlnx  Board. 


lurelga    Excliau£;e. 


Schulz  &  Ruckgaber, 

BANKERS. 
23    TTUllam  Strret,  New  York. 

correspondents  op  the 

Interaational    Bank  of  London    (Ltmlted)^ 

London. 

Mea«r«.  John  Bcreuberar,  Gosaler  Si  Co., 
„  llambnrif. 

Commercial  and  Traveleis'  Credits,    Bills  of  Ex- 
change.    Cable  Transfers. 

J.   H.  GOADBT  &   B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian    Bank    of   Commerce,. 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLK 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS.    ATAILABLR 

IN  ALL  PARTS  OF  THE  WORLD. 


Foreign  Baniiers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Tradln«r  Society 

OF    HOLLAND, 

KSTABLISBD  1834. 

P«ld-np  Capital,  36,000,000  Florin*,, 
($14,400,060,  «old.)| 

Bxecate  orders  for  the  purchase  or  sale  of  Merchant 
dlse.  Bonds,  Stocks,  and  other  secarftles.  Id  the 
United  titates,  Europe  and  the  East ;  make  Coltections,, 
buy  and  sell  Foreftzn  Exchange,  and  give  advances 
apon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    J      Agenu 
STANTON  BLAKE,        V         for 
HENRY  K.  HAWLBY,  5    America 
Nxw  Tobk,  January  1.  liiia. 

Office,   142   Pearl   Street,   New    York,. 

Adolph  Boissevain  &  Co. 

BANKERS 

ADD 

oonmissioN   siercbants^ 

AMSTERDAM,   HOLLAND 
N.  T.  Correspondents— Messrs.  RI.AES  Baos.  4t  Co.- 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-HP) t6.000.00tt 

RESERVE  FUND 1,900,00* 

BEAD  OFFICE.  BONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  ur  collect 
Bills  payable  at  Bombay, Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  NIngpo. 
Shanghai,  Hankow,  Vokohama.  Uiogo,  San  Francis- 
CO  and  1.4>ndon. 
A.  in.  TOWNSEND,  AKent,  47  WllUam  SU 


Nederlandsch   Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Paid'Vp  Capital,  12,00o,000  GalldeM, 
($4,800,000  Gold.) 

BEiVD  OFFICE  IN  AMSTERDAM. 
Agencies  11,  Batavia,  Soerabaya  and  Samanuiff 

Correspondents  In  Padang^ 

Issne  rommerclal  credits,  make  advances  on  ship 

ments  of   staple  merchandise,  and   transact  other- 

business  of  a  financial  character  in  connection  with 

the  '  r^de  with  the  Dutch  East  Indies. 

HLAKE      RKOTHERS    &    CO.,. 

AbxNTS  roH  North  America, 

18    WALL    STRBET,    NEWT     YORK. 

9tt    STATK    RTRRFT.     BOSTON 

Cuuudian  Bunker*. 

AGENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    S3    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Tran» 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregon^ 
San  Franclacoand  Chicago. 

Bills  oolleoted  and  other  banking  business  trans* 
D.  A.  MCTAVISU.(i__,. 


NoTEMOBn  13, 1881.  J 
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Canadian  Banker*. 


Bank    of   Montreal. 


CAPITAL, 
VUBPLVS, 


$12,000,000,  UoU, 
6,000,000,  Uold. 


C.  F.  S.MITIIERS,  rresUlcnt. 

W.  J.  BUCHANAN,  aonerni  Manager. 

yEW    YORK    OFFICE, 
Noa,  S9    *   61    IVALL   StTHEET. 

Alsx'kJLa.no.        }  Agents 

Bay  and  aell  Bterllns  Ezchange.  Franca  and  Cable 
Transfora  i  grant  Commercial  and  Travelers  Oedlta 
ETallable  In  any  part  of  the  world ;  laaiie  drafts  on 
and  make  collectlona  In  Chicago  and  throughout 
ttie  Dominion  of  Canada. 

London  OOlce,  No.  9  BIrcbIn  Lane. 

Merchants'    Bank 

OF 

C  A  IV  A  D  A. 

Capital,    •    ■    •     $5,600,000  Paid  Up. 

PrMident.the  Hon.  JOU.V  HAMILTON. 

Vico-l'rcsldenl,  JOHN  MCLENNAN,  K9Q 
HE.AD    OFFICE,    nONTKEAL. 

QEOItSE  HAUL'S.  UenemI  Manager. 

WM.  J.  INtiKAM.  Asst.  Oeneral' Managei 

BANKERS: 
LONDOy,  KNG.— The  Clydesdale  Banking  Comp'j 
MEW  Yl  BK-The  Bunk  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx- 
ebange,  (?able  Transfers,  Issues  Credits  available  in 
altjMirtBOf  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada,  Demand  Drafts 
Uraeii  payable  In  Scotland  and  Ireland,  and  every 
deacrlptt«n  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Ex  change-place. 

JOUN   B.    UARRIS   JH.,  1   ^Kenu. 
Chieaco    Branch,    l.'iS  Wnahlngton    Street. 

ARTHUR  VVICKSON,  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  EOWIiAND.Pres't     D.  R.  WILKIB,  Cashier 
BEAD    OFFICE,    TORONTO. 

BRAyCHES: 
8t.  C  atharines.  Port  Colborne.  St.  Thomas,  IngersoU, 

'^^  elland,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  Jt  Sterling  Kzchange. 

Agents  in  London  :        I     Agents  In  New  York: 
Bo«.iKQi'rr.  Salta  CO.,    Bank    or   uo.vtkeal, 
73  iximbard  street.        I  5U  Wall  Stree), 

Promt  test  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approvtrd  Canadian  business  paper,  payable  In 
fold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceed*  remitted  to  any 
jHUt  of  ,be  Vnited  states  by  dr  t  on  New  York. 


Gzowski  &  Buchan, 

Babkbbs  and   Stock   Bboeeks, 
toronto canada.b 

Prompt  attention  given  to  Collection  of  Commer. 
dal  Bills  and  Cunadlan  Funds  on  all  points  In  Cana- 
da; Anjerican  iin.1  sterling  illxchange. and  Stocks, 
Bonds,  etc.,  bought  and  sold. 

Correspondents— Bunk  ot  New  York,  New  York 
and  Alliance  'Jank.  IxTdo:: 


Caltlornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  63  Wall  St. 

BURPLVS,     tX VESTED    IN    U.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  C(numercta]  and  Travelers'  Credlts,avhll- 
able  in  any  Dart  of  the  world.  Draws  Exchange, 
Foreiun  and  Inland,  and  makes  Transfers  of  Money 
hy  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITBD). 
LONDON,  Head  Office,  3  Angel  Cenrt. 

■AN  FRANCISCO  Office,  4S3  California  8t, 
NBtF  ¥ORK  Agents,  J.  A  W.  Sehmnan  &  Co. 
BOSTON  Corrcepoud'tB,  MassaotausetU  N.  B'k. 
Anthorlzed  Capital,  -  -  (6,000,000. 
Paid  np  and  Reaerve,    -      1,700,000. 

Transact  a  general  banking  bualnesa.  IisneCom. 
nerclal  credits  and  Bills  of  Exchange,  available  In 
au  part*  of  the  world.  Collectlona  and  orders  for 
Bonda,  Stocka,  etc.,  executed  upon  the  moat  favor- 
ableterma.      FUED'K  F.  low.  )„ 

„   „   ,.,  ,    lONATXSTEINHABT,}  *••"»««'»• 

P.  N.  LILIBNTHAL,  CaahlerT^ 


Wcatcrn  Banker*. 


A.  Prescott  &  Co., 

BANKERS, 

Capital,    .-.- 900,000 

TOPEKA,    KANSAS. 

Municipal  Bond*  and  .Mortgage  Ixmns  Negotiated. 
Bight  per  cent  K.trm  Mortgages  a  specialty.  A 
UKMBRAL  BANKING  BUSINBSS  TllANbA(!TED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoBKkRroxDBSTB.—  Boston,  National  Bank  of 
North  Atnerica;  New  York,  American  Exchange 
National  Hank  and  Ninth  N'lttloniil  Hank;  Chicago. 
Preston,  Kean  A  C'o.:  St.  Loul-,  Third  National 
Bank  ;  Kansas  City,  Hank  of  Kansas  City  and  Mer- 
chants' National  Bank 

Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 

KANSAS    CITV,    MIH!«OlJRI. 

WESTERN    FARM    MOKTGACErt,    YIELIHNO 

AND  8  PER  CENT,  A   i-PEOIALTY. 

Negotiate  School    District,  Township.  City  and 

County  Bonds.     Write  for  circulars,  blanks    and 

eloronces. 

Geo.  A.  LKWI8,  Pres't.       A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY. 

1.0UI8VII>LE,    KENTUCKY. 

SpecUl  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Acccants  of 
Banks  and  Bunkers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  8treet,  St.  Louis,  Mo., 

DEALERS  IX 

Western  and  Southwestern  Municipal  and  Railroad 

Uunds  or  Stoclu. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  hIwhtb  for  sale,    write  to  us  before  yo 

buy  er  sell  any  Illinois,  Missouri  or  Kansas  bonds. 

P.  F.  Keleher  &  Co., 

306  OLIVE  STREET,  ST.  LOriS,  IVIo. 

Kirst-class  Western  Investment  Securities  for 
sale.  St.  I..oui8  City  and  States  of  Mtsflouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  tfiven  in  reference  to  same  on  ar- 
ItCation.    Coupons  and  dividends  collected. 


Leonaho  Matthews.     EnwARns  Whitaksr, 
Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS    ASD    DEALERS    IN 
ekate,  City,  County  nnd  RR.  Bonds  Sc  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  A  Graves,  New 
Turk  City,  and  Messrs.  Blako  Brothers  &  Co..  New 
York  and  Boston. 


C.  r.  Pknzbl,  j    STATE  BANK,   )C.T.  Walker 
President.       I  Incorporated  1875.  j       Cashier. 

German    Bank, 

LITTLE  ROCK,  ABK. 

CAPITAL   (Paid-in) «r3,000 

SBKPLt'S,     ..-    •    ...-.-     '.£5,000 

Prompt  attention  fiWen  to  all  business  in  our  line 
N.  \  .OoRRESPU.\l>(.VTti— Uonnell,  Lawson  4  Co.. 
and  the  Metropolitan  National  Bank, 


Financial. 


J.  S.   STANTON, 

DEALER  IN 

Amerloan  Cable  Construction  Company. 
Continental  Construction  and  Improvement  €•., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Oregon  Short  Line  Subscriptions, 
East  Tennessee  YirKlnla  &  Qeorfrta  Subscriptions 
New  York,  Chieaco  A.  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
IT  NASSAU  STREET, 
BASEMENT. 


&  So* 


BANKERS, 
8t)  BroBdwar,  cor.  Exchanse   Place,  N.  Y. 

BOODY,  SALTONSTALL  A  CO.. 

128  Ln  8alle  Ht.,  Chicago. 

TRANSACT  A  GENBBAL  BANKING  BUSINE.SS, 

INCLUDINO   TUB    PURCHASE   AND   SALE  OK 

STOCKS  AND  BONDS  KOR  CASH  OB  ON   MAK- 

QIM.    BUYAKDSELIiCOHMERCIAl,  PAPSR. 

P.  0.  Box  447. 

D.  A.  BOODT,  P.  W.  IICLILLAN,  JH 

BlCaiM  JdlLAKD,  F.  O.  8AI.T0NBTALU 
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FIDELITY    tiUAR.lNTEE    BONDS 

AKB    IRHUKI>    DV    TUB 

FIDELITY    A.    CASUALTY    <'0. 

OF    SEW    YORK, 

Cash  (iipllal fSgO.OOCOO 

AsieU *n,S78  W 

Uepos  t  with  N>iw  Vork  Insurance    De- 

purtniont,  U.  8.  Oorernment  Bonds lOO.OOO  <K^ 

Bonds  isBiieil  iru«rmot«e  nu  the  ndellty  of  person* 
hfildlnK  positions  of  tMcnnlarr  trust  and  responsl- 
blllt7  ;  also  Kuarillan'B  twncls  In  tturronstee'  Courta  i 
Induninltr  bonds  to  nherlfTs,  and  znarantee  all 
boiHin  and  iinrlertakiiiKs  required  bribe  courta  of 
tills  ."^taie  In  clril  actions  and  orooeedlnita. 

Formuf  appllcationaiidfullDartlcnlara  can  be  ob- 
tained at  the  omce  of  the  oompanr.  |S7  Broadway. 
WM,  M.  RicHABna,  Preet.  Joni«  M.  Crake,  Bae'r. 

DiKECTORK— Oeorire  T.  Hope,  O.  O,  Williams,  J.  8. 
T.  Stranahan.  A.  B.  Ifnll,  U.  B.  Clailln.  .1.  D.  Matrs. 
A.  S.  Barnes,  U.  A.  Ifuribut,  Lyman  W.  Brlmcs,  W. 
a.  Low,  Charte*  Dennli,  8.  B.  Oblitenden,  Georita  8. 
Coe,  Wm.  M,  lUobardi.   Counskl— Moore  A  Low. 

Bonds  of  Suretyship 

The  Guarantee  Co» 

OF  NOBTH  AMERICA. 

Casta  capital 370,000 

Cash  aaseta  orar 3*.i0,009 

Deposit  at  Albany 4OO,OO0 

Pres  dent :  I         (General  Manager : 

Sib  ALU.   T.  tiALT.      I      KUWAUD  tlAWLI.SOa. 

ITBW  YORK   OFFICE: 

No.    47    \riLLIAlfI    STREET. 

Where  all  Informa  Ion  and  forms  may  be  obtained, 
or  from  the  Head  OlOce,  Montreal,  Canada. 

The  business  of   this  Company  is   solely  that  of 
Gu  irantee. 


American  CHbio  Con. 
Continental  Con. 
Mex'can  National  Sub. 
Mutaal  Union  Sub. 
North  River  Con. 
Oregon  Improvement. 
Oregon  Transcontinental. 
Oliio  Central  Sub. 
Toi.  Cinn.  ^k  St.  Lonfi. 

D.  A.   EASTON, 

NO.  58  BROADWAY. 


November   Investments. 

Chicago  BurlinKton  &  Quincy  4s,  1919. 
New  Tork  Central  A  Hudson  Blrer  lata,  7s,  IMS. 
Scioto  Valley  Railway  Cons.,  7s,  1910. 
New  Jersey  Southern  Railway  Ists,  Os.  1809. 
Toledo  Peoria  i  Western  Ists,  7s,  1917. 
Chicago  t  Eastern  Illlcols  Ists,  6a,  1907. 
Chicago  &  Eastern  Illinois  Incomes,  1907. 
Columbus  &  Toledo  Railway  7s,  19  5. 
Columbus  i  Hocking  Valley  2d,  7s,  160:1. 
Ohio  i  West  Virginia  Ists,  7s,  1910. 
Menominee  River  Ists,  Ts,  1906  (guar,  by  Chloano  A 
Northwestern). 

CUA8.    T.    WING, 

(With  A.  M.  Kidder  *  Co.,  Bankers.) 

18  WALL    8TREET,    NEW   YORK. 

'  FOR    CHOICB  ' 

6  Per  Cent  Mortgages, 


FBAXCIS    SMITH, 

LATE     SMITH    &    UANNAMAN. 
Indlanapolla,  Iii4. 

County,  CltydcTowa  Boadaot  West.  State*. 
Wisconsin  Central  Kit.  Old  l.and  Grant  Bonds. 
St.  Jojeph  *  Western  RR.  Stock. 
St.  Ji«upli  A  I'acilic  KU.  Bonds. 
City  of  St.  Joseph,  Mo.,  Old  Bonds. 
International  ImproTement  t'o.  SubsCripttODS. 
Brooklyn  hlevated  RK.  t^ecurltiea. 
American  Cable  Co.  tiubscriptlons. 
Midland  Railroad  of  N.  J.  !*eouritle». 
ChicnEo  4  Grand  Trunk  KK.  Secufitlee. 
South  Cttrcdina  RR  Securities, 
(■rsnd  Uitpids  A  Indiana  KK.  Stock. 
ClncinnHti  Riehn:ond  A  Kort  Wayiie  Stock. 
Bought   by    W.tl.    K.   t'TLK%, 

No.  31  I'INK  STREET,  NEW  YORK. 

Office 
Amebican  Dock 
119  libkhtv  -st 


'■''HE    A.flERICA 
1  M  " 


FFICE   or  THE  ) 

4  IMPKIIVK-MEST  COMPANT.V 

r.,  Nkw  Yohk,  June  111.  ISSl.    ) 
;A>'    DdC'K    <k    IMPRUYK 


_ENT  CU.MPANY,  having  reserved  the  right  tO 
^av  the  principal  and  Interest  of  their  bonds  dated 
October  i,  1886,  at  anytime  after  the  Mrst  day  of 
Januiry.  1H76,  tirst  having  given  six  months'  notice 
of  their  intention  to  make  such  imynient.  notice  U 
hereby  given  to  the  ht>ldcrs  of  the  said  bonds  thai 
the  Comptinr,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  Interest  of  the  said  bonds  at  the 
National  Bank  uf  Commerce,  on  the  3l8t  day  of  De- 
cember, Ibtil.  at  which  date  Interest  on  said  twnda 
wUl  ceM«       JOiiM  8.  BARNKS.  VIoe-PreeldMt. 


w 
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Albert  E.  Hachfield, 

17     NASSAU     STKEET, 

Deals  in   Investiuent    Seenrltiea   and 

Bonds  Cenerally. 

WANTED  : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  4  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Dayton  Bonds 

^V  A  N  T  E  D 

TO   PDBCHASE    ALL    CLASSES    OF    BONDS 
OP   THE 

Cities  of  Fittsbnric  and  Alleeheny,  Pa.,  and 
County  of  Allesrheuy,  Pa. 

GEO.   B.   HII.L1    &    CO.,    Broken, 

PITTSBURG,    PA, 

SOUTH  PARK  BONDS,  CHICAGO. 

TO  WHOM  IT  MAY  CONCKKN  : 
Take  notice  that  the  followine  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  Commissioners,  i'l  conformity  with  law, 
forthe  annual  sinking  fund  viz.:  Numbers  9.  46, 
86,80.  61.  67.  as.  Bl.  I'-i,  187.  143,  U5,  196,  22B,  22r, 
829,  248,  1249, 250,  25.9.  265,  2:3  284.  2-5,  289,  561.567. 
973.  619,  650,  HB9,  686,  691,718,  785,  816,  848  870  881, 
897,  905,  928,  044  9l!3,  969.  97!.  1010.  106O,  1077, 1080, 
1085,  1092, 109'1,  1128,  1147.  1161,  1170.  Interest  will 
cease  on  aforesHla  bonds  on  and  after  the  first  day 
of  January.  1^82.  Princ  pal  of  retired  bonds  paya- 
ble on  and  after  said  date  at  ti'e  American  Ki- 
change  Natlo.  al  Bank,  New  York  City. 
H.  W.  HAHMO.V, 
Secretary  South  Park  Commission. 

Pennsylvania   RR.  Co., 

TBEASCRER'S    DEPARTMENT. 

PHILADELPHIA,  NoT.  1.  1881. 

The  Board  of  Directors  have  this  day  declared  a 
Semi-Annuai  Dividend  of  FOUR  PBB  CENT  on 
the  Capital  Stock  of  the  Company,  clear  of  all 
taxes,  payable  in  cash  on  and  after  November  30. 
to  stockholders  as  registered  on  the  books  at 
8P.M.  October  81. 

On  November  30  dividends  will  be  paid  to  women 
only;  after  that  date  they  must  await  their  turn 
with  other  stockholders. 

JOH.V   D.  TAYLOR, 

Treasurer. 


"PVANSVILLE  &:  TERRE  HAUTE   RAIL- 

-*-'rOAD  COMPANY,  24  Pl.VK  St,  New  YOKK, 
October  25,  I881.-The  Board  of  Directors  have  de- 
clared a  semi-annual  dividend  of  TWO  (2)  PER 
CENT,  payable  to  shareholders  of  record  Novem- 
ber 5,  at  the  Farmers'  Loan  &  Trust  Co.,  No.  28  Ex- 
change Place,  New  York,  November  15  The  trans- 
fer books  win  close  Nov.  5  and  reopen  Nov.  20. 

F.  H.  STORY.  Secretary  P.  T. 


Off  Ct.  OF  THE  ) 

RICHMOND  A  DANVli,!  E  llAlLROAD  CO.,  f 
145  Bboadway.  S.EW  V-  UK    Oct.  26.  1881.     ) 
A  ^QUARTERLV    DIVIDEND     OF     T\<0 

XVPliR  CkjaT  on  the  Capiiui  Btick  of  this  Com- 
pany has  been  declarea,  uayable  Nov.  15,  1881.  at 
theooiceof  the  company  i-.  Richmond,  Va  ,  or  at 
the  MERCANTILE  .\  ATIONAL  B  ANK,  New  York. 
Transfer  books  will  be  closed  irom  Nov.  10th  to 
loth  inclusive. 

W.  B.  TURNER,  Treasurer. 


rpHE  HOLDERS  OF  THE  SECOND  IffiORT- 

-^  GAGE  BONDS  OF  THE  MISSISSIPPI  CEN 
TBAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Mlssls- 
•ippi  Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broartway.  New  York ;  and  that  Interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  8TUYVESANT  PISH,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  BR.  Co. 
N.  Y.,  August  1, 1881. 


T)EADWOOD-TERRA   MINING  COMP'Y, 

-*^No.  18  Wall  Street.  New  York,  Not.  9, 1881. 
DIVIOEND  No.  18. 
A  dividend  of  Thirty  Thousand  Dollars,  being 
Fifteen  Cents  per  share,  has  been  declared  for  Octo- 
ber, payable  at  the  office  of  the  Transfer  Agents, 
Wells.  Kargo  &  Co..  65  Broadway,  on  the  21st  Inst. 
Transfer  books  close  on  the  15th  Inst. 
H.  B.  PARSONS.  Secretary. 

rjFFICK   OF    THE     ONTARIO     SII.VER 

^   MINING  CO.,    18   WALL  STREET,    NEW   YOKK. 

Nov.  5,  1881. 

DIVIDEND   No.  73. 

Tie  Regular  Monthly  Dividend  of  Fifty  Cents  per 

Bhai  e  has  been  declared  for  October,  payable  at 

the  office  of  the  transfer  agents.  Wells.  Pargo  &  Co., 

No. 66  Broadway,  on  the  15th  inst. 

Tinnsfer  books  close  on  the  10th  Inst. 

H.  B.  PARSONS.  Assistant  Secretary. 


Financial. 


An   Iron  and   Copper 
Investment. 

In  1876  the  incorporators  of  the 
NORTH    STATE    MINING  COMPANY 

began  tlie  examination  and  development  of  the 
mineral  wealth  of  North  Carolina,  and,  after 
five  years  of  labor  and  expense,  became  satis- 
fled  that  they  were  possessed  of  rich  and  valua- 
ble mineral  properties  that  only  required  a 
railroad  to  enable  them  to  pour  into  the  pockets 
of  iheir  stockholders  thousands  of  dollars  of 
dividends. 

The  principal  propei*ties  being  in  Ashe  Coun- 
ty, remote  from  transporiation.  the  Le.^islature 
of  North  Carolina  was  asked  to  Rraiit  a  special 
chailer  for  mining;,  railroad  and  telegraph  pur- 
poses. This  charter  was  gi  anted  Feu.  11.  1881, 
incorpni  ating  the  North  Stiite  Mining  Company. 
Under  this  charter  the  company  have  acquired 
very  valuable  privileges;  pow-  r  to  buy  and  sell 
mines  and  miuei-al  lands. /o  carry  on  the  mining 
and  reduclion  of  ores,  in  all  tts  branches  ;  to 
construct  railroails  and  telegraph  lines  connect- 
ing its  mines  with  trunk  Unes  of  railroad  and 
telegraph  lines,  and  for  Die  purpose  of  construct' 
ing  said  railroad  and  telegraph  lines,  it  has 
power  to  issue  bonds  to  the  amount  of  $25,000 
per  mile.  The  capital  stock  of  the  company  is 
$10,000,000.  divided  into  400,000  shares,  of 
par  value  of  $25  per  share. 

lu  Stanley  County,  2J  miles  from  Salisbury, 
on  the  Piedmont  Air-Line  Road,  in  North  Caro- 
1  na,  is  the  well-known  Crowell  Gold  -Mine, 
which  is  well  equipped  and  developed.  The 
et^tate  consists  of  8.50  acres  of  land,  rich  and 
fertile  soil,  covered  with  heavy  gi-owth  of  tim- 
ber. It  has  numerous  veins  of  gold  quartz 
upon  it.  and  about  300  acres  ot  auriferous 
gravel  which  yields  numei'ous  fine  nuggets  and 
coarse  gold.  The  company  also  own  and  oper- 
ate a  large  sawmilliucouueciion  witti  the  mine. 

In  Ashe  County  the  company  have  lar.ge 
tracts  of  mineral  laud.  Among"  them  a  very 
valuable  Copper  mine,  carrying  gold  and  silver, 
which  is  a  property  of  :t50  acres,  covered  with 
heavy  timber.  Tills  mine  is  fully  equipped  with 
modern  machinery,  and  has  alrea'iy  produced 
a  large  quantity  of  rich  and  valuaijle  ore. 

Phofkssor  Emmons,  late  State  Geologist  of 
North  Carolina  ;  PhofiiSSou  Kbi'.k.  State  Geolo- 
gist of  North  Caro  ina;  Profkssok  J  H.  Mc- 
CHESNET.  Mining  Geologist;  Walter  Hamil- 
ton, M.  E.;  Professor  E.  M.  Eames,  have  made 
most  favorable  reports  about  this  mine.  The.r 
concur  in  the  belief  that  it  gives  indication  of 
great  commercial  value,  and  that  by  the  char- 
acter and  f^rade  of  the  ore.  it  promises  to  be  one 
of  the  best-p.^ying  Copper  lodes  iu  this  country. 

When  the  smeltijg  furnaces  are  finished,  the 
daily  presen'  yield  or  this  mine  is  estimtvted  as 
fol'ows:  Thirty  tons  of  ore  per  day;  average, 
20  percent  cojiper  and  >SI0  in  gold  and  silver 
per  ton,  will  equal  $3,000  per  day.  and  average 
300  days  to  the  year,  will  equal  $900,000  gross 
earnings  per  year.  When  the  new  shaft  is  fin- 
ished, and  cioss-cuts  are  made  to  the  vein,  the 
output  can  easily  be  doubled,  and  by  the  end  of 
the  first  year  the  mine  will  lie  earning  (ore  aver- 
aging as  at  preseuil  over  $1,800,000  per  year. 

The  Soapstoiie  (jiiarries,  K.aolln  mines  and 
Mica  mines  are  situate  about  four  miles  from 
the  Copper  mlues,  on  the  way  to  the  Magnetic 
Iron  ore  beds. 

The  estate  consists  of  over  1,000  acres  of 
fertile  lauds,  covered  with  a  heavy  growth  of 
limber,  and  also  includes  a  water  power  of 
about  800  horse  power. 

The  addition  of  railroad  transportation  is 
only  rerjuircd  to  turn  these  Iron  mines  into  a 
b'jnanza  of  wealth. 

fROF.  iCerr,  State  Geologist  of  North  Caro- 
lina, refers  to  this  property  in  his  report  to  the 
State  in  1875,  on  page  207.  Vol.  1.  He  con- 
eludes  his  r.maiks  byaaylng:  "This  is  mani- 
festly an  iron  region  and  worthy  of  thorough 
inve8ligati()n." 

The  value  of  these  Magnetic  iron  ore  beds  can- 
not be  easil.v  estimated.  At  the  lowest  calcula- 
tion there  is  in  si.itht  suflicieiit  ore  to  last  for  100 
years,  with  an  onrput  of  300.000  tons  a  year. 

The  company  are  preparing  to  build  a  line  "f 
railroad  that  will  connect  their  iron  mines  with 
the  Ohio  Valley,  and  at  the  same  time  be  a 
trunk  line  from  the  Northwest  to  the  Southeast. 
This  road  will  be  known  as  the  Carolina  ViR- 
GiNii  &  Northwestern  Railroau,  and  will 
connect  at  the  most  feasible  point  with  the 
Chesapeake  &  Ohio  Railroad  iu  West  Virginia, 
thus  giving  direct  communication  with  the  Ohio 
Valley  and  the  Northwest,  and  at  the  same 
time  the  construction  ot  the  railroad  from  JelT- 
e."8on  to  Wadesboro  will  give  an  outlet  south  to 
the  Atlantic  seaboard. 

Judging  from  the  present  average  of  ore 
from  the  Copper  mine,  it  is  estimated  that 
DIVIDENDS  to  the  extent  of  TWO  and  one-hau' 
($2  50)  dollars  per  share  can  be  paid  during 
1852.  The  completion  of  the  company's  rail- 
road by  1883  will  gi\e  a  market  to  their  Vidu- 
able  deposits  of  Magnetic  Iron  Ore.  wThich 
will  enable  them  to  pay  dividends  of  at  least 
FIVE  ($5)  DOLLAHS  per  share. 

THE  STOCK  OV  THE  COlWPANr  CAN 
BE  OBTAINED  THROU(5H  ANY  REPUT- 
A  BLE  BROKER  CONNECTED  WITH  THE 
MINING  EXCHANUeS,  AT  THE  CUR- 
RENT MARKET  RATES. 

Maps,  pamphlets  and  full  information  can  be 
obtained  at  the  Company's  Ollioe,No.52  Broad- 
way, New  York  City. 
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AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  TORK, 

434   LIBRARY    ST.,    PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  Stock, 


-    $1,000,000 


SOUND  INVESTMENT  SBCUEITIBS  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL,  FURNISHED  OB  PROCURED  for 
Railroad  Companies  havinfr  lines  under  construc- 
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THE  FINANCIAL  SITUATION. 
There  is  at  present  an  abundant  supply  of  loanable 
funds,  and  if  Government  accumulations  do  not  increase, 
there  seems  no  reason  to  anticipate  any  change  in  this 
condition,  for  a  time  at  least.  Customs  and  internal 
revenue  receipts  are  however  heavy  and  unless  something 
is  done,  more  than  has  yet  been  announced,  to  let  currency 
out  of  the  Treasury,  a  possibility  of  a  .speedy  disturbance 
"must  be  acknowledged.  But  it  is  believed  that  Mr,  Folger, 
the  new  Secretary,  who  enters  on  the  discharge  of  his 
•duties  next  Monday,  will  meet  the  emergency  by  more 
effectual  arrangements  for  bond  purchases. 

The  Treasury  order  directing  the  redemption  of  two 


millions  uncalled  extended  bonds  on  each  Wednesday  of  this 
month,  brought  out,  as  was  anticipated,  but  a  trifling  offer- 
ing. These  bonds  are,  in  the  present  state  of  the  money 
market,  too  desirable  as  collateral  for  time  loans  to  be 
converted  into  cash  at  the  Treasury  price.  It  is  inti- 
mated that  if  this  condition  continues,  terms  will  be 
named  which  will  command  the  bonds,  and  if  that  proves 
true  the  Secretary  will  keep  his  balance  down  and  thus  the 
Government,  as  it  should  be,  will  be  eliminated  as  an  in- 
fluence affecting  the  money  market.  We  hope  the  new 
Secretary  will  be  prepared,  when  Congress  meets,  for  some 
effective  and  definite  plan  for  managing  hereafter  the  dis- 
bursements of  the  Treasury  Department.  What  the  commer- 
cial interests  need  is,  certainty  and  knowledge  with  regard 
to  the  Government  movements  of  currency.  It  may  have 
been  necessary  in  the  past  to  leave  to  the  discretion  of  the 
Secretary  the  amount  of  his  holdings,  but  there  is  no  such 
necessity  now.  The  reserve  [needed  is  known,  and  the 
amount  required  for  current  disbursements  is  also  known  ; 
beyond  those  items,  the  law  should  direct  the  immediate  use 
of  all  surplus  revenues  in  the  purchase  of  bonds.  It  is 
extremely  unwise  longer  to  leave  our  money  market  in 
the  power  of  any  official,  however  wise  and  honest  he 
may  be. 

It  may  be  interesting  in  this  connection  to  recall  how 
the  Treasury  stood  on  the  first  of  the  present  month. 
Compared  with  a  year  ago  some  marked  differences  are 
observable.  The  gold  coin  and  bullion  held  this  Novem- 
ber was  $172,989,829,  against  only  $140,725,953  held 
Nov.  1,  1880.  But  there  are  $66,327,670  silver  certifi- 
cates outstanding,  against  only  $27,113,960,  an  increase 
of  $39,213,710.  The  amount  of  silver  of  all  kinds,  frac- 
tional included,  has  increased  but  18  millions,  or  from 
$77,757,316  to  $95,985,640,  so  that  21  millions  of  the 
increased  certificates  may  have  gone  out  in  exchange  for 
gold,  in  accordance  with  the  practice  of  the  department  in 
vogue  until  about  the  close  of  last  month.  Granting  this, 
there  would  still  be  11^  millions  of  gold  unaccounted 
for.  But  the  lawful  money  held  is  also  further  augmented 
by  the  increased  holding  of  bank  and  legal  tender  notes. 
These  latter  were  Nov.  1,  $31,021,315,  against  $26,616,216 
a  year  ago,  making,  with  the  1  \\  millions  increased  hold- 
ings of  gold  to  be  accounted  for,  15^  millions,  to  which 
should  be  also  added  2^^  millions  for  the  smaller  amount 
of  gold  certificates  outstanding,  giving  altogether  17} 
millions.  There  is  also  an  increase  of  about  one  million 
in  the  deposits  held  by  the  National  bank  depositories,  but 
this  may  be  regarded  as  being  in  the  market,  and  besides 
it  is  balanced  by  other  items.  The  explanation  for 
these  increased  holdings  of  17}  millions  is  to  be 
found,  in  the  first  place,  in  the  fact  that  the  "  Fund  for 
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the  redemption  of  national  banks  failed,  in  liquidation, 
and  reducing  circulation"  is  now  $30,311,222,  against 
only  $20,349,802  a  year  ago.  Our  readers  will  remember 
that  last  March,  when  the  refunding  bill,  afterward  vetoed 
by  President  Hayes,  was  passed  by  Congress,  the  banks, 
fearing  that  the  bill  would  become  a  law,  and  that  under 
its  operation  they  would  be  forced  to  keep  their  circulation 
out  at  a  loss,  hastened  to  give  notice  of  their  desire  to 
withdraw  it  and  deposited  funds  for  its  redemption.  When 
the  danger  which  threatened  was  averted,  they  took  out 
new  circulation,  and  the  redemption  fund  is  now  gradu- 
ally contracting  in  size,  having  diminished  over  three- 
quarters  of  a  milhon  during  October.  In  the  second 
place,  there  is  now  held  against  called  bonds  the 
sum  of  $11,241,826,  while  last  year  the  amount  was 
$5,550,742,  or  about  5f  millions  smaller.  Finally,  checks 
and  drafts  outstanding  aggregate  $6,595,720  this  year, 
against  $4,199,882  last  year,  an  increase  of  over  2^  mil- 
lions. These  three  items  thus  give  us  an  increase  of  about 
18  millions,  and  show  how  the  Treasury's  present  enlarged 
holdings  have  been  acquired. 

Other  than  the  Treasury  influence,  the  present  tendency 
is,  as  we  have  stated,  towards  an  increase  in  our  bank 
reserves.  Since  the  collapse  of  the  speculations  in  domes- 
tic products,  domestic  exchanges  at  all  points  except  in 
the  South  have  turned  in  favor  of  this  centre.  This  first 
stopped  the  outflow  of  funds  to  the  West,  and  now  at  St. 
Louis  and  Chicago  the  ruling  rates  admit  of  a  return 
movement.  Still,  at  the  moment  the  South,  and  New 
Orleans  especially,  is  making  urgent  demands  for  cur- 
rency, which  for  the  time  being  tends  to  turn  the  current, 
even  from  distant  points,  in  the  latter  direction.  As  soon, 
however,  as  the  requirements  for  cotton  are  satisfied,  this 
drain  will  of  course  cease,  and  then  the  accumulations  in 
reserves  here  are  likely  to  be  more  rapid,  unless  the  large 
issues  of  silver  certificates  force  certificates  back  instead 
of  gold  and  legal  tenders. 

These  certificates  are  even  now  making  it  difficult  to 
measure  the  flow  of  currency  to  and  from  our  banks. 
Gold  and  legal  tenders  are  of  course  counted  in  the  reserve, 
•while  silver  certificates  cannot  be.  When  the  latter  were 
taken  out  of  the  Treasury  in  lieu  of  gold,  the  coin  drain 
from  the  banks  could  be  traced  in  our  weekly  reports; 
but  their  return  now  is  a  different  problem.  For  certifi- 
cates may  come  back  from  some  interior  points  in  excess 
of  the  amount  sent  away  the  same  week,  and  yet  as  they 
are  kept  as  a  special  fund,  the  net  influx  may  not  appear 
in  our  weekly  tables.  So,  too,  the  receipts  and  disburse- 
ments of  the  Sub-Treasury  cover  certificates  as  well  as  the 
other  descriptions  of  currency,  and  thus  theae  serve  also 
as  a  further  cause  of  irregularity.  For  instance,  this  week 
the  Sub- Treasury  has  increased  its  holdings  of  certificates 
$670,180,  while  last  week  they  were  decreased.  The 
inquiry  has  been  raised  as  to  the  extent  to  which  certifi- 
cates will  return  here  after  the  demand  for  them  as  a 
remittance  has  ceased.  Now  they  are  needed  for  the 
South,  as  they  were  a  short  time  since  for  the  West. 
When  these  calls  are  satisfied,  the  presumption  would 
seem  to  be  that  they  would,  in  the  main  stay  where 
they  are,  except  as  wanted  for  customs  or  taxes.  They 
can  be  turned  into  the  Treasury  only  for  those  purposes, 
and  after  those  wants  are  met,  if  sent  here,  they  must  be 
held  as  a  special  deposit.  In  the  meantime,  however,  they 
make  it  difficult,  as  we  have  said,  to  trace  the  currency 
movements  of  the  banks  and  also  increase  the  uncertainty 
with  regard  to  our  banks  accumulating  reserve. 

A  further  source  of  doubt  with  regard  to  the  future  of 
the  money  market  here,  is,  as  we  stated  last  week,  the  con- 
dition of-  the  gold  reserves  in  Europe.     Now  that  our 


export  movement  has  begun  again  and  our  imports  keep 
down  to  comparatively  moderate  figures,  it  is  only 
reasonable  to  anticipate  an  early  resumption  of  the 
shipments  of  gold  to  this  side.  The  rates  of 
exchange  do  not  admit  ©f  this  at  present,  but 
the  existing  rates  cannot,  it  is  anticipated,  be  long  main- 
tained, at  least  unless  there  is  a  further  rise  in  the  Bank  of 
England  rate  which  shall  force  securities  back  on  us. 
England  is  looking  for  a  supply  of  gold  from  Australia, 
and  £430,000  is  reported  as  on  the  way  to  London  from 
that  point,  to  arrive  about  the  middle  of  December.  But 
the  Bank  of  England  is  even  now  losing  bullion,  and  at 
the  present  rate  its  reserve  will  be  greatly  reduced  before 
the  arrival  of  this  consignment.  The  Bank  return  for  this 
week  shows  a  loss  of  £133,000,  which  brmgs  the  amount 
of  bullion  down  to  the  lowest  point  of  the  year.  There  is 
an  increase  in  the  proportion  of  reserve  to  liabilities  of 
1  1-16  per  cent  compared  with  last  week.  It  is  possi- 
ble that  the  reduction  reported  in  the  bullion  is 
mainly  due  to  domestic  demands,  although  the 
Bank  of  France  reports  a  gain  of  10,675,000  francs 
gold,  and  a  loss  of  2,525,000  francs  silver,  and  the  rate  of 
exchange  at  Paris  on  London  has  been  against  the  latter 
all  the  week.  If  the  Bank  of  England  is  meeting  a  Con- 
tinental and  a  domestic  demand  at  the  same  time,  as  is  likely 
from  present  indications,  the  situation  maj'  become  embar- 
rassing, especially  if  America  should  also  commence  to 
take  gold  from  the  Bank.  The  following  shows  the  amount 
of  bullion  in  each  of  the  principal  European  banks  this 
week  and  at  the  corresponding  date  last  year. 


BaDk  of  England 

Bank  of  France 

Bank  of  Germany 

Total  tUa  week 

Total  pro vloua  week 


JV'OD.  10,  1881. 


Oold. 


20,727,164 

24,&87,856 

6,106,862 


Silver. 


47,378,794 
19,220,537 


Nov.  11,  1880. 


Oold. 

B 

26.592,006 

22,258,755 

9,009,000 


52,021,832  66,599,381   57,?59,821  07,902,912 
51,434,447  65,839,385   59,079,987  67,835,516 


Silver. 


49.884,912 
18,018,000 


^p"  The  above  gold  and  silver  divlaion  of  the  stock  of  coin  of  the 
Bank  of  Gtonuany  is  merely  popular  estimate,  as  tlie  Bank  itself  gives 
no  Information  on  that  point. 

At  this  date  in  1879  the  Bank  of  England  hold  29 
million  pounds  gold,  now  it  has  nine  million  pounds  less; 
then  France  and  Germany  were  in  a  condition  to  respond 
to  our  calls,  now-  they  too  are  drawing  on  England. 
This  present  drain  also  is  in  the  face  of  a  5  per  cent  rate. 
It  would  seem  as  if  that  rate  had  about  exhausted  its 
power  to  affect  exchanges.  The  only  point  we  are  in- 
terested to  know  is  what  effect  a  renewal  of  the  demand 
from  this  side  for  gold  would  have.  We  have  received 
$40,000  gold  from  Europe  this  week. 

The  stock  market  has  been  active  and  generally 
stronger  and  prices  higher  during  the  past  week.  No 
disturbing  influences  have  been  at  work,  and  confidence  in 
values  has  increased.  This  is  due  mainly  to  a  continued 
improvement  in  the  business  of  the  roads  and  the  pros- 
pect of  better  rates,  and  therefore  of  larger  earnings.  In 
another  column  we  give  our  review  of  the  railroad  earn- 
ings for  the  month  of  October,  which,  under  the  circum- 
stances, show  very  satisfactory  results.  Furthermore,  the 
announcement  is  made  that  the  Pennsylvania  and  the  Erie 
have  given  notice  of  a  general  advance  in  West-bound 
rates  from  New  Yotk  to  Chicago,  to  take  effect  on  Mon- 
day. On  the  7th  the  Vanderbilt  roads  advanced  rates  to 
the  East  from  Chicago  to  the  basis  of  25  cents  on  grain, 
which  is  nearly  up  to  the  winter  schedule.  This  move- 
ment was  somewhat  of  a  surprise,  as  it  was  understood 
that  the  blockade  of  freight  had  been  removed  on 
aU  the  roads,   though  business  was  pressing.     Still  it  is 
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taken  as  an  indication  that  tho  war  of  rates  ia  practically 
over,  and  that  for  tho  winter  at  least  a  more  profitable 
business  will  be  done.  There  also  appears  to  be  a  renewal 
of  tho  investment  demand  for  first-class  properties.  For 
nearly  four  months  investors  have  seemingly  stood  aloof 
from  the  market.  While  the  life  of  the  late  President 
hung  in  the  balance  there  was  little  disposition  on  tho 
fiart  of  capitalists  to  invest  in  new  enterprises,  much  less 
to  buy  any  kind  of  share  property.  After  the  death  of 
the  President  there  was  some  uncertainty  in  tho  public 
mind  regarding  the  course  of  his  successor,  but  now  all 
doubt  is  dispelled,  it  is  seen  that  the  machinery  of  the 
Government  works  smoothly  under  the  new  Admin- 
istration, the  financial  policy  is  well  defined,  confidence 
is  established,  and  as  a  natural  result  there  is  a  good 
demand  for  first  class  shares  and  bonds,  which,  as  stated, 
are  freely  taken  by  investors.  These  facts  will  readily 
account  for  the  rise  that  has  taken  place  in  these  properties. 
Tho  exchange  market  has  been  steady  and  strong  dur- 
ing the  week.  The  early  demand  was  for  bills  to  remit 
for  the  gold  brought  to  San  Francisco  from  Australia,  re- 
ported in  our  last,  and  this  importation  is  regarded  here 
as  a  speculative  operation.  Since  then  there  has  been 
some  inquiry  to  remit  for  securities  sold  in  London  for 
account  of  bankers  here,  and  this  would  indicate  that  the 
outward  movement  had  ceased  for  the  present.  The 
margin  of  profit  for  cable  transactions  is  exhibited  by  the 
following,  showing  relative  prices  in  London  and  New 
York  at  the  opening  each  day. 


Wiw.  7. 

Ifm.   8. 

Nov.   0. 

trm.  10. 

Woo.  11. 

Ijmtl'n 

If.T. 

Lond'n 

N.T. 

Lond'n 

N.r. 

pricts.' 

prictt. 

o 

o 

"3 

pHca.' 

pricts. 

priCM.* 

pricit. 

C.S.4s,o. 

110-39 

IIBM 

116  64  1  ll6>(i 

116-84 

117W 

U.8.3H!l 

10208 

102 

t 

I 

102-05 

102 

102-30 

10«M 

Erie 

4;-3S 

i-m 

g 

48-23 

tTH 

17-3) 

47M 

2d  con. 

105-46 

104>t 

d 

B 

105-46 

104  J< 

104-97 

105 

III.  Cent. 

132-55 

132M 

>, 

133-65 

134 

135- ;o 

130>^ 

N.  r.  C. 

UOll 

H0« 

? 

•3 

139  72 

110 

140-C8 

140X1 

Beading 

34l4t 

arti 

S40i! 

68« 

34- Ut 

em 

» 

Eich'ge, 

n 

cables. 

4'8« 

4-88 

4-88 

•  Bxpreised  In  tholr  Now  Vork  equivalent. 

+  Reading  on  baais  of  $00,  par  value. 

NoTK.— The  New  York  equivalent  is  based  upoa  the  liigUest  rate  for 
cable  transfers,  wUlch  ordinarily  covers  nearly  aU  charges,  suoU  as 
iutcrcat,  Insurance  and  commissions. 

There  was  a  transfer  of  $2,000,000  gold  from  the 
Philadelphia  mint  to  the  Sub-Treasury  during  the  week. 
Including  this  the  operations  resulted  in  a  loss  to  the 
Treasurj-  of  $1,405,843  48,  which  is  a  gain  to  the  banks. 
The  payments  by  the  Assay  OEBce  through  the  Sub- 
Treasury,  and  embraced  in  the  above,  amounted  to 
$694,744,  of  which  $600,000  was  for  gold  received  from 
Europe.  The  following  are  the  receipts  by  the  Sub- 
Treasury  from  the  Custom  House. 


Dale. 


Nov. 


4. 
5. 
7. 
8  . 
9. 
10. 


Dutie*. 


.■J525,265  81 
301,812  25 
468.085  75 


576,621  71 
604,995  28 


Oontiiting  of— 


aold. 


$257,000 
151,000 
235,000 

Holi 

391,000 
378,000 


Total...  $2.476,780  80  $1.432.000  $36.000  $3,000   $956,000 


XT.S. 
Notes. 


$28,000 

8,000 

11,000 

day... 

18,000 

21,000 


Silver 
Dollars. 


$1,000 
1.000 


1,000 


Silver 
Certiflcates. 


$239,000 
143.000 
201,000 


168.000 
205.000 


Last  week,  out  of  a  total  of  $2,576,343  received  for 
duties,  $914,000  consisted  of  gold  and  $1,512,000  of  silver 
certificates.  It  will  be  seen  that  this  week  the  gold 
receipts  are  largely  augmented,  while  those  of  silver  certifi- 
cates are  reduced. 

The  following  table  shows  the  Sub-Treasury  operations 
for  the  week  ended  Nov.  10  and  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading  banks. 


8nl.-Trea»ury  oiwratlons,  net. . 
Interior  inovemeut 


Total. 


Inia  Banks. 

$1,405,813 
1, 000,000 


•2,nOt,843 


Outo/  Banks 


9 

l,238,0«t«> 


$1,238,000 


Msl. 

$1,409,843 
'139,000 


'  LOM. 


$1,206,843 


The  interior  movement,  as  above,  embraces  alt  the  re- 
ceipts and  shipments  of  gold  and  currency  reported  to  vm 
by  the  principal  banks  for  the  week  ended  Nov.  10,  which 
(stated  in  our  usual  form)  are  as  follows. 


Bseeipts  al  ami  Shipments  from  tr.  T. 

Beeeited. 

Shipped. 

Currency 

$l,09t.000 
35,000 

$1,099,000 

$083,000 
255,000 

$1,338,000 

Gold 

Total 

The  Bank  of  America  received  $1,000,000  gold  during 
the  week  on  account  of  the  associated  banks  for  deposit  in 
the  vault. 


RAILROAD  EARNINGS  IN  OCTOBER,  AND 
FROM  JANUARY  1  TO  OCTOBER  31. 
For  tho  first  time  in  many  months  our  monthly  returns 
show  a  smaller  ratio  of  gain  in  earnings  than  in  mileage 
and  consequently  a  decrease  in  the  average  earnings  per 
mile.  The  aggregate  earnings  of  the  forty-eight  roads 
given  in  our  table  amount  to  $23,012,562  in  October 
this  year,  against  $20,747,989  in  October  last  year,  an 
increase  of  $2,264,573,  or  about  11  per  cent.;  the  mileage 
on  which  these  earnings  are  based  has  increased  during 
the  same  time  from  34,102  to  38,893,  or  about  14  per 
cent,  so  that  the  earnings  per  mile  reach  this  year  only 
$592,  against  $G08  in  October,  1880.  The  following  is 
our  usual   statement  of  earnings  and  mileage. 

OROSS  EARStSOS  ANT)  MILEAOE  IV  OCTOBER. 


Month  of  Oct. 


Burl.  Ced.  Rap.  &.  No. 

Cairo  &  9t.  Louis* 

Central  Pacitlc 

ChicaKO  &  Alton 

CliicA  Eastern  111.*.. 
CUic.  &  Gr.  Trunkt... 
Cbic.MUw.&St.Paul. 
Cbicaeo  &  Nortliwest . 
Cliic.  St.  P.Minn.  &0. 
Cin.  Ind.  St.  L.  &Ch  . 
Clev.  Mt.Vern.  ADel. 
Col.  Hoek.  Val.  A  Tol. 
Uenv.  &  Rio  Grande. . 
Des  Moiuea  &  Ft.  1>.  .- 
Detroit  I^ans'g  A  No. . 
EastTenn.  Va.  &Oa. 

FUnt&PereMarq 

Great  Wost'n  of  Can. I. 
Gulf  Col.  &  Santa  Fo. 
Hannibal  &  St.  Jos... 
Ulinoia  Central  (111.) . . 
Do  (Iowa  lines).. 
Ind.  Bloom.  &  Westf. . 
ludianap.  Dec.  &  Sp.. 
Lake  Erie  &  Western. 
Louisville  &  Nashv... 
Memphis  &  Cliar'ton. 
Memphis  Pad.  &  No.* 
Milw.  L.  Sh.  &  West.. 
Minncap.  &  ht.  Louis' 
Mi>.  K:iu.  &  XoiasV-. 

Missouri  Paoiflc 

Mobile  &  Ohio 

N.  Y.  &  New  Engrnd- 
Norfolk  &  Western . . . 

Northern  Paciflo 

Pad.  &  Elizabetht'u"  . 
Peo'ia  Dec.AEvansv.. 
St.L.  A.&T.II.  in.llno. 
Do  do  (branches) . 
St.  L.Iron  Mt.  &  So... 
St.  Ijouia  &  8au  Fran  . 
St.  Paul  Minn.  &  Man 

Scioto  Valley 

Texas  A  Pacitlc 

Tol.  Dclphoa  &.  Burl. . 

Union  Pacitlc 

Wab.  St.  LouU  &  Pao 

Total 


Gross  Eamiiifis. 


1881. 


U80. 


221.748 
29.>tl0 
2,514,000 
750.359 
118,278 
131,233 

i.nno.ooo 

2,:!03.700 
.170.526 
212,006 

37,996 
243  065 
603,680 

40,0601 
129.369! 
313,611 
16S.05g 
419.239 
127.420 
213,433 
63  3,  i  67 
174,458 
181.674 

47,003 

V-22,732 

1,009,100, 

119,776! 

17.3321 

71.395 

89,260 
814.2541 
693.7301 
232,921 
192,2441 
241,6731 
565.4851 

37.874 

,39.233 
110,149, 

6S,780 
719.239 
308,369 
603.70': 

47,976 
403.3711 

62,475 
3,289.530 
1,396.300 


Increase  or 
Decrease. 


9 
204,990 

33.767 

2,120,229 

785,199 

94,903 

139,820 

1,493,620 

2.105.21^ 

342,052 

239,881 

35,211 
201,296 
473.318 

33.323 
116,602 
303.518 
158,752 
487.619 

73.568 
242,214 
688,110 
192.101 
196,916 

44.424 

170.926 

1,000,326 

1-25,731 

17,272 

40.124 

60,799 
683,383 
606,028 
264.713 
157,744 
235,910 
358,456 

28,029 

48,298 
143,881 

77.982 
688,365 
310,581 
343,057 

30.172 
303,066 

34.827 
2,707,860 
1,501,203 


Mileage. 


1881.     1880. 


■f  16.758 
-3.937 

-f  393.771 
-34,840 
-1-23,375 
•f  11.407 
(-96,380 

+  200.183 
-l-2S,474 

-  27,275 
■f  2,785 

-1-11,772 
■H92.363 

-1-6.737 
+ 12.767 
-(-12,126; 

-(-9.3061 

-  68,380, 
-(-53.852i 
-28,781 
-32.243 
-17.643 
-15,242 

-1-2.581 

-48.191 

-1-3.774 

-5.953 

-1-80 

-4-31.271 

-i- 28.461 

-(-160,871 

-(-87,702 

-11,792 

+  34.500 

+  3.T63 

+  207.0291 

+  9,8131 

+  10.9351 

-33.732 

-9.202! 

+  30.874 

-2.012 

+  260,651 

+ 17.80 1 

+  99.901 

+  27.618 

+  581.670 

-104,903 


23,012.56'.    30.747.989  +2.264..573  38.893  34.10$ 


564 
146 

2.717 
810 
230 
335 

3,951 

2.941 
983 
300 
144 
325 
970 
87 
222 
900 
318 
823 
320 
292 
919 
402 
392 
152 
385 

1.840 
330 
113 
260 
331 

1.71 

1.1.30 
506 
356 
428 
972 
186 
248 
195 
121 
686 
643 
855 
127 
900 
395 

3,650 

3,220 


492 
146 

2,450 
840 
220 
333 

3,600 

2,581 
823 
300 
1.50 
325 
551 
87 
223 
900 
318 
823 
180 
292 
91$ 
402 
392 
152 
335 

1,840 
330 
113 
235 
225 

1,408 
950 
506 
318 
428 
723 
186 
100 
1»5 
131 
68$ 
SOS 
658 
100 
550 
285 

3,125 

3,479 


*  Three  weeia  only  of  October  in  each  year, 
t  For  the  four  weeks  ended  October  29. 

•  Including  Ohio  Division,    i  includlDx  lotematlonal  it  Ot.  Northern. 

Taking  these  figures  by  themselves  the  inference 
might  be  that  ttie  situation  was  no  longer  so  encouraging 
as  it  appeared  a  short  time  ago,  and  there  seems  to  be  a 
disposition  in  some  quarters  to  so  regard  the  figures.  But 
any  conclusion  which  ignores  the  changed  couditions^that 
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prevailed  this  year  is  sure  to  be  misleading.  Viewed  in  tlie 
light  of  these  conditions  the  present  statement  is  eminently 
satisfactory  and  calculated  to  inspire  renewed  confidence 
iu  tke  situation  of  affairs. 

In  the  first  place  we  should  remember  that  we  are  com- 
paring with  earnings  of  last  year  which  were  1  7  per  cent 
above  those  of  October,  1879,  and  that  these  in  turn  were 
almost  25  per  cent  above  those  of  1878.  This  is  a 
very  important  fact.  Although  we  are  making  progress 
at  a  very  rapid  rate,  we  cannot  expect  to  continue 
to  keep  on  doubling  our  business  in  the  course  of 
•every  third  year,  as  we  showed  recently  we  had 
■done  in  a  late  month.  The  percentages  given  tell 
U3  that  for  every  dollar  earned  in  October,  1878,  there  was 
•earned  in  October,  1879,  one  dollar  and  a  quarter,  that 
this  was  increased  in  1880  to  $1  46J,  and  that  this 
year  the  amount  was  further  increased  to  $1  62  1-3.  Of 
■course,  mileage  has  also  increased,  but  not  anywhere  near 
in  the  same  proportion. 

But  these  facts  relate  wholly  to  a  comparison  of  the 
bare  figures.  The  influences  tending  to  diminish  receipts 
this  year  must  also  be  considered.  And  foremost  among 
these  should  be  mentioned  the  diminished  grain  movement 
by  the  railroads.  Last  year  prices  of  grain  were  low,  the 
crop  was  abundant,  and  there  were  no  influences  to  inter- 
rupt free  marketing  by  the  farmers.  This  year  prices  are 
high,  the  crop  more  or  less  diminished,  and  the  accumu- 
lations at  the  principal  points  so  heavy  that  there  is  storage 
room  for  no  more,  and  railroads  are  compelled  to  refuse 
further  offerings  from  the  farmers.  As  a  result  of  this 
condition  we  find  that  the  receipts  of  grain  at  leading 
Western  lake  and  river  ports  show  a  falling  off,  when 
compared  with  last  year,  of  almost  43  per  cent.  A  fall- 
ing off  of  threesevenths  in  this  class  of  traffic  on  the 
chief  grain-carrying  roads  is  an  element  not  to  be  over- 
looked in  noting  the  continued  gains  on  these  lines. 
Aside  from  this,  particular  roads  in  the  West  had  to 
contend  with  severe  floods,  seriously  interfering  with 
their  traffic  operations,  and  in  the  South  the  roads  suffered 
from  a  diminished  cotton  movement.  In  addition,  in 
many  sections  of  the  country  rates  on  both  passengers  and 
freight  were  lower  this  year  than  last,  having  in  some  in- 
stances been  voluntarily  reduced  '^and  in  others  forced 
down  by  the  agency  of  competition.  Bearing  all  this  in 
mind,  earnings  now  62  per  cent  above  those  in  1878 
would  seera  to  offer  little  cause  for  complaint. 

Furthermore,  the  decrease  from  last  year  in  the  earn- 
ings per  mile  is  insignificant,  and  even  if  it  were  larger  it 
should  not  carry  with  it  very  much  weight  in  this  discus- 
sion. For  in  itself  a  mere  decrease  here  does  not  show 
much.  It  does  not  indicate,  as  we  have  before  said  in 
these  columns,  that  the  old  lines  are  doing  no  better  than 
last  year.  It  merely  shows  that  the  earnings  on  the  old 
lines,  when  added  to  the  light  receipts  of  the  new  lines, 
and  distributed  over  all,  do  not  sufBce  to  maintain  the 
former  average  per  mile.  While  it  is  clear  that  an  in- 
crease in  the  average  means  progress,  it  is  also  clear  that 
this  may  be  so  even  with  a  decrease  in  the  average.  Take 
a  hypothetical  case  for  illustration — hypothetical  simply 
because  we  have  not  data  for  an  actual  case.  A  road 
operating  3,000  miles,  earned,  say,  in  1880,  $6,000  per 
mile,  or  $18,000,000  ;  in  1881  it  adds  1,000  miles  of  new 
road  averaging  $3,000  per  mile.  The  addition  of  1,000 
miles  increases  the  system  one-third  in  size,  or  33  1-3  per 
cent;  the  addition  of  $3,000,000  increases  the  earnings 
one-sixth,  or  only  16  2-3  per  cent. 

Maintaining  the  same  earnings  on  the  old  mileage  as  in 
1880,  the  entire  system  would  thus  show  in  1881  an  average 
of  only  $5,250  per  mile,  against  $6,000  the  previous  year, 


a  diminution  of  $750,  or  $62  J- per  month.  If  the  earnings 
of  1880  on  the  old  mileage  were  not  only  maintained, 
but  increased,  the  decrease  per  mile  would  of  course  be 
less  than  $750,  and  might  even  be  wiped  out  altogether; 
but  to  effect  thl^  latter  there  would  be  required  an  increase 
of  fully  16  2-3  per  cent  in  the  earnings  of  the  old  mileage 
and  of  33  1-3  per  cent  in  the  total  earnings.  In  other  words, 
the  earnings  on  the  original  3,000  miles  would  have  to 
rise  from  $6,000  per  mile  to  $7,000,  and  even  then  the 
average  per  mile  on  the  entire  svstem  would  only  be  just  as 
large  as  in  the  previous  year.  That  we  have  in  the  past  been 
able  to  increase  earnings  even  faster  than  mileage,  shows 
how  extraordinary  our  development  has  been.  Not  only 
that,  but  it  shows  also  how  unreasonable  it  would  be,  now 
that  we  have  to  compare  with  a  time  during  which  this 
development  was  going  on,  to  expect  a  continuance  of  the 
same  rate  of  progress.  More  than  this,  the  above  illustra- 
tion demonstrates  that  we  may  lay  too  much  stress  on  the 
bare  fact  of  a  decrease  in  mileage  earnings,  and  further 
demonstrates  that  a  decrease  of  but  $16  per  mile  in  a 
single  month  is  of  very  little  moment. 

There  is  nothing  to  be  said  as  respects  particular  roads 
beyond  what  is  said  above  in  a  geperal  way,  but  to 
show  what  a  decided  falling  off  has  taken  place  in  the 
grain  movement,  we  have  had  prepared  the  following 
table  of  the  receipts  of  flour  and  grain  at  the  principal 
lake  and  river  ports  of  the  West  for  the  four  weeks  ended 
October  29,  this  and  last  year. 

RECEIITS  OF  FLOCR  AND  OBAIN  FOR  POUR  WEEKS  ENDED  OCT.  29. 


Chicagd — 
1881  .... 

ia?i).... 

Mliw  kce— 

1881  .... 

1880.... 
St.  L<mi8— 

I8S1  .... 

188i)  .... 
Toledo  - 

1881  .... 

1880  .... 
Delrolt— 

1881  .... 
1880.... 

Clevel'd- 
1881  .... 
1880  .... 

Fcoria— 
ISsl  .... 

1880  .... 
Diiluth— 

1881  .... 
1880.... 

Total  of  all 

1881  .... 
18^0  .... 


FInui; 
hbls. 


239.773 
272,081 

308, 5;4 
286,T0^2 

124,022 
169,500 

5,3i0 
6,331 

58..59^ 
4«,0n9 

13,803 
15,239 

7,767 
8,930 

8. 5,. 500 

8,800 


843,3.".7 
8W,342 


Wheat, 
bush. 


1,180,^506 
3, 1 00,000 

,520,334 
1,478,780 

76.5,962 
2,441,431 

709.653 
3,173,469 

.521,379 
2,107,079 

21,200 
172,400 

27,900 
94,170 

804,770 
736,000 


4,551,754 
13,303,389 


Corn, 
biish. 


7,402.066 
9,893,673 

49,190 
116,370 

591,775 
933,210 

26S.2.54 
869,316 

58.636 
31,077 

107.250 
250,300 

1,384,950 
839,430 


9,438 


9,802,121 
12,972,814 


Oals, 
bush. 


1.600.937 
3,759,393 

18'1,894 
3  2,2-i8 

155,159 
5  44,53  J 

415,171 
261,103 

79,34r. 
01,741 

141,023 
198,000 

.5.59.100 
,072,550 


3,131.631 
6,199,547 


Barley, 
bush. 


815,916 
737,394 

493. '!15 
051,90; 

332,750 
499,395 


13.3,388 

41,059 
33,589 

3rt,663 
43,400 

50,500 
90,625 


1,800,238 
2,244,693 


Rye. 
bush. 


212,866 
264,134 

318,486 
134,645 

74,096 
62,230 

10,443 

17,143 

2,693 
1,755 

500 


143,450 
121,675 


762,534 
601,613 


It  will  be  observed  that  while  last  year  the  receipts  of 
wheat  at  these  eight  ports  were  13,303,389  bushels,  this 
year  they  were  only  4,551,754  busheh,  or  8,751,635 
bushels  less.  Of  corn  the  receipts  were  this  year  only 
9,862,121  bushels,  against  12,972,814  bushels;  of  oats, 
only  3,131,630  bushels,  against  6,199,547  bushels  ;  of 
barley,  1,800,238  bushels,  against  2,244,693  bushels;  and 
of  rye,  762,534  bushels,  against  601,613  bushels.  Of  all 
kinds  of  grain,  the  total  foots  up  20,108,277  bushels, 
against  ?3, 322, 056  bushels  last  year,  a  decrease  of  more 
than  15  million  bushels.  In  flour  there  was  a  sliglit 
increase.  With  such  figures  before  us,  and  especially 
those  relating  to  Chicago,  St.  Louis,  and  Toledo,  we  are 
not  surprised  that  the  Wabash  has  to  report  a  decrease  of 
over  $100,000  in  earnings  notwithstanding  an  increase  of 
750  miles  in  road  operated. 

Our  table  does  not  contain  any  of  the  great  trunk  lines, 
so  we  need  not  dwell  upon  the  effect  of  the  war  of  rates. 
As  regards  Southern  roads,  we  have  referred  above  to  the 
diminished  cotton  movement,  and  to  bring  out  this  point 
we  give  the  following  table  of  the  receipts  of  cotton  at  all 
the  leading  outports. 
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RBORIPTSOP  COTTON  AT  SOUTHERN  PORTS  IN  OCT.,  1881  AND  1880. 


Oalvonton bales. 

Iiidianola.  Ac 

N»iw  Orleuus 

Mobile 

Floi'lda 

Saviuinnli 

HniiiKwiok,  &o 

Clmrloxtmi 

I'ort  Koyrtl,  &o 

Wilmington , 

Moivheiul  City,  &0 

Norfolk 

City  Point,  &0 

Total , 


1881. 


78.770 

2,001 

214.784 

4S,0H) 

l,OilH 

150.098 

2,0SH 

123,S2!» 

10,378 

2V,rt30 

3,705 

113.S.W 

10,.54!) 


780,l!^3 


1880, 


91.407 

3,S21 

214,336 

60,032 

3,642 

184,008 

2,120 

143,001 

12,223 

28,040 

2,0H2 

130,030 

43.791 


931,793 


Difference. 


Deo.. 
Dec. 
In(t.. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Doc. 
Inc. 
Dec. 
Doc. 


..I2,fl2« 
..    1,400 

44« 
..21,013 
..  2,S44 
..33,910 
37 
..17,232 
1,H4» 

390 
..  l.«-.';i 
..23,080 
.  33  212 


Dec.  145.310 


Referring  to  the  earnings  for  the  first  ton  months  of  the 
year  we  find  a  very  favorable  exhibit.  The  forty  roads 
included  in  the  table  have  earnings  amounting  in  the 
aggregate  to  $173,100,136  this  year,  against  146,099^895 
last  year,  an  increase  of  27,000,241,  or  about  ISJper  cent. 
There  are  but  five  roads  that  show  smaller  figures  than  in 
1880.     Subjoined  is  the  table. 

OROS8  EARNINGS  PROM  JANUARY   1  TO  OCTOBER  31. 


Bnrl.  Cedar  Rap.  &  No. . . 

Cairo*  St.  I/OUis* 

Central  Pacitlo 

Chicago  A  Alton 

Chicago  iMilw.  &  SI.  Paul 

Chicago  A  Northwest 

Cliic.St.P.Minn.&Omaha. 
Cin.  Ind.  St.  L.  &  Chic... 
Clcv.  Mt.  VcniouA  Del.. 

Denver  &  Kio  Cirande 

Di'8  Moines  <St  Ft.  Dodjje 
Flint  At  Pere  Maniuotte.. 
Great  Wesl'n  of  Canadat. 
Hannibal  &  St.  Joseph  .. 

m.  Central  (lU.  line) 

Do      (la.  leased  lines). 
Ind.  Decatur  &  8  •ringf. . 

Lake  Erie  &  Western 

Louisville  .fe  Nashville... 
Memphis  &  Charleston. . . 
Memphis  Paducah  &No.^ 
Milw.  L.  Shore  *  We,<t'n. 
Minneapolis  &  St.  Louis'. 
Mo.  Kau.sas  tV  Texast . . 

ftli,<tsi>uri  Pa<  iflc 

Mobile  A:  Ohio 

Norfolk*  Western 

Noitheni  Paeiflc 

Oroxon  Railwa.v  &  Nav 
Paducah  &  Elizabcthfn' 
Peoria  Dec.A  Evans vi lie. 
8C.L.A.&T.  II.  main  line 
Do  do  (branches) . . 
St.  L.  Iron  Mt.  &  South'n. 
St.  Louis  &  S.  Fi*ancisco  . 

St.  Paul  Minn.  <Sc  Man 

Scioto  Valley 

Texas  <fe  Pacltic 

Union  Pacific 

Wabash  St.  L.  A  Pao 


Total 

Net  increase . 


1881. 


1880. 


1,870.735 

32e,88ti 

16,403,421 

6,446,728 

10,'2 16,767 

10,082,435 

2,467,030 

2.004,917 

3.-18.353 

2,709,798 

257,049 

1.291,877 

4,203,99(i 

2,074.609 

5,:j99,27.i 

1,448,65S 

352,645 

981,916 

7,589,075 

871,727 

166,613 

324,077 

615,901 

4.879,994 

4,455,295 

1,734.881 

1,673,402 

2,088,158 

2,856,129 

315,528 

354,753 

1,199.013 

574,448 

4,976,594 

2,18«,h35 

2,561,916 

263,512 

2,140,367 

19,327.562 

10,247,170 


173,100,130  146,099,895 


Increase. 


153, 

8, 

3,281, 


3,385, 

1,856, 

702, 


310 
804 
370 


233 

812 
703 


2.296 

73, 

231 

102, 

16  i' 

75: 

72, 

171, 

1,564, 

91, 

24, 

]6i: 

326, 
1.535 
704, 
139 
153 
1,018 
674 
108 
214; 


,866 
,539 
107 
,122 

,989 
631 
741 

,668 
,376 
537 
,085 
908 
,513 
,773 
,005 
,883 
,149 
,914 
,106 
,655 
693 


37 

946 

401 

1,280, 

89 

923 

3,083 

1,541, 


,324 
.372 
.375 
251 
374 
,256 
,657 
Oil 


27,594,172 
27,000,241 


Decrease. 


235,559 


95,429 
10,226 


238,337 


14,380 


593,931 


*  Three  weeks  only  of  Outober  in  each  year. 

t  .lanuary  1  to  October  28. 

t  Inoludiug  International  <b  Groat  Northern. 

Our  statement  of  net  earnings  covers  September  and 
the  first  nine  months  of  the  year.  As  in  previous  months, 
it  is  difficult  to  draw  any  general  conclusions  applicable  to 
all  roads.  Some  exhibit  better  results  than  last  year,  others 
worse.  Perhaps  the  most  noteworthy  change  in  comparing 
the  two  years  is  seen  in  the  case  of  the  Chicago  Burling- 
ton &  Quincy.  This  company  reports  an  increase  of 
$400,695  in  gross,  and  $220,821  in  net,  during  Septem- 
ber. The  decrease  in  net  earnings  for  the  current  year 
which  at  one  time  amounted  to  $1,126,636,  has  now  been 
cut  down  to  $555,200.  The  following  will  show  figures 
for  this  as  well  as  all  other  roads  from  which  returns  can 
be  obtained. 


OBOSS  AND  NET  EARNINGS  TO 

LATEST  DATES. 

NAMI. 

Septen^Kr. 

January  \  to  Hate. 

GroM 

Operating 
Expenaea. 

Net 

Oron 

Net 

Eartiinat 

Earning 

Earnings 

Earnings 

Boat.  *  N.  Y.  Air  Llne.lWl 

* 

28,261) 

11.447 

16,82? 

213.973 

* 

105.0:2 

28,7« 

7,740 

20,988 

216,293 

117.191 

Burl.  Cedar  Bap.  i  N0..I88I 

221,801 

151.098 

70.703 

1,602,297       426.949 

Bu              do              1880       179.805 

101,2)i« 

78.519 

1,405,745 

629.ii67 

Chesapeake  4  Ohio 18.H1 

Do            do            ISttO 

247,144 

149,261 

97.883 

2,031  ,a'.9 

62-;.5^7 

>I4;,303 

146,82  i 

10<),4?>l 

»,ul)3,683 

518,'i7i 

Chic.  Ban.  4  Qaincy...l88l 

2,262,081 

1,017.S?8 

1,245  653 

15.423,831 

7.5.Sl.9!i7 

1.8H  ,aH5 

ftST.451 

1.024.l53i 

I5.129.864 

8.087.127 

Namb. 


Cler.  Mt.  Varn.*  Del. .1881 
Do  do  1880 

Dos  Molnesft  Ft.  0'g«.l881 
Do  do  1880 

Or.  Trunk  of  Canada.  ...isgi 
Do  do  1880 

at.  West,  of  Canada..  ..1881 
Do  do  1880 

Mem.  Pad.  &  Northern  1881 

Do  do  18H0 

Nash.  Chat.  A  St.  Loots  1881 

Do            do  18H0 

Northern  Central Iftsi 

Do  do  1880 

Pad.  &  Elltabetht'n  ....18<1 

I'o            do  1880 

Penn.  (all  lines  east  of 
Pitts.  4  Erie) 1881 

Do              do  1880 

Phlla.  4  Brie 1881 

Do  do  1880 


BtpUmJier. 


Jatmar}!  i  to  DaU. 


On—     QpsraMnd      Set 
Bam4fi4f   nspmjw.  Kaniintt. 


t 

40Jt18 

41,tl47 

4'7,SI» 

88,Se4 

t 

l«II,ftU 

87,607 

« 

20,984 

IVM 

ir9,ffW 

1OT.474 

4sa,oaft 

4114,098 
M.gA4 
88,496 

8.785.006 

a,M7,S4S 

276.52^ 


( 

81,004 
31. SOS 
SI  .911 
IS,8.<0 
< 

184,247 
1«H,8<!4 

CSM 
B8,0J8 

vi.om 

11.188 
101.868 

94,60-^ 
S79,15M 
2T2.aO« 

83,28)) 

27,498 

2,271.629 

2J72.6S3 

218,262 

212,871 


1.483.177 

1.4:4.910 

e.3.260 

109.8'IK 


l.S48,4«4 

I,ie4,«j8 

83.406 


83  879.241  I8395,8a« 

!IO.i»1.0l8  1S.42«,30« 

S,Bl«.067       803.10S 

2,7SS,7«')|       STOJKS 


NAUS. 


Oregon  R'y  4  Nay.  Co.. 1881 
Do  do  1880 


October. 


Grots      (Operating       Net 
Eaminge  Expenses.  Earjiinosl 


$472,S0O     tVS't.OOO     12,14.800 
.S7U.S02       173.387       201,115 


January  1  to  DaU. 


Qron 
Earnings 


t^A30.23S 
2.8S6.I49 


Net 
Earnings 


tl.T73,7Se 
1,618,078 


Cairo  4  St.  Louis 1881 

Do  du  1880 

N.  Y.  4  L.  Brie  4  West.1881 
Do  do  18»0 


August. 


arms     Operating       Net 
Earning  Expenses.  Earnings. 


136.484 

39.689 

1.172  SO") 

1,606,874 


$32.98! 

24.814 

1.096.523 

967.686 


|3,5  3 

]4,M^5 

677.37-i 

649,1  ::8 


Jon.  1  to  Dots. 


13,957,869 
li,27J,9.4 


Oross  Net 

Earnings  Earning 


»2  70,998 
SM.8H7 


«29.480 

47,268 

4,748,400 

4,887,878 


*  Large  amonnts  were  spent  for  renewals  this  year. 


fiOYAL  AND  IMPERIAL  MEETINGS 
For  the  last  two  weeks  the  recent  visit  made  by  the 
King  of  Italy  to  the  Austrian  capital  has  formed  a  con- 
spicuous feature  of  our  foreign  news.  Naturally  enough 
importance  attaches  to  such  meetings.  Ever  since  the 
famous  meeting  of  the  First  Napoleon  and  the  First  Alex- 
ander of  Russia  on  board  the  raft  at  Tilsit,  they  have 
been  looked  upon  with  suspicion  and  distrust.  The  times, 
however,  are  now  different,  and  it  is  probable  that  some- 
times too  much  importance  is  attached  to  royal  and  im- 
perial interviews.  Kings  and  emperors  are,  after  all,  but. 
men,  and  it  is  not  wonderful  that  they  should  occasionally 
court  a  little  friendly  intercourse. 

It  is  not  difficult,  however,  to  perceive  that  the  present, 
domestic  policy  of  Russia  has  been  largely  influenced  by 
the  recent  meeting  of  the  young  Czar  and  the  Emperor  of 
Germany.  It  was  the  Emperor's  advice  that  a  firm  and 
unbending  policy  be  pursued,  and  that  reform  should  only 
succeed  peace  and  submission  to  authority.  That  the- 
advice  has  been  carefully  followed,  is  certain  ;  and  it  may 
also,  we  think,  be  taken  for  granted  that  at  Gastein  the 
bonds  of  friendly  alliance  between  Russia  and  Germany 
were  renewed.  It  was  confidently  expected  that  the  inter- 
view between  the  Czar  and  Kaiser  William  would  be- 
promptly  succeeded  by  a  similar  exchange  of  courtesies  on 
the  part  of  the  Czar  and  the  Emperor  of  Austria.  Sur- 
prise and  wonder  have  been  expressed  the  world  over 
that  such  a  meeting  has  not  yet  taken  place.  The 
surprise  has  since  risen  to  excitement  and  almost 
alarm  in  consequence  of  the  visit  of  the  King  of  Italy 
to  the  Austrian  capital.  A  few  months  ago,  and  such  a 
visit,  not  to  speak  of  the  demonstration  with  which  it  was 
accompanied,  would  have  been  deemed  an  impossibility. 
For  at  least  two  generations  there  has  been  but  little 
friendship  between  the  House  of  Savoy  and  the  House  of 
Hapsburg.  United  Italy  was  secured  at  a  cost  which 
implied  at  once  the  humiliation  and  delimitation  of 
Austria  ;  and  on  both  sides  there  existed  animosities 
which  dated  further  back  than  Magenta  and  Solferino. 

It  was  deeply   significant  that  such   difficulties  should 
have  been  gotten  over,  and  that  a  meeting  of  the  King  of 
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Italy  and  of  the  Emperor  of  Austria,  with  their  respec- 
tive ministers,  should  have  been  found  not  only  possible, 
but,  to  all  outward  appearance,  in  the  highest  sense 
agreeable.  It  was  all  the  more  significant  that  difficul- 
ties, meanwhile,  were  discovered  and  allowed  to  stand  in 
the  way  of  two  such  ancient  allies  as  Austria  and  Eussia. 
These  difficulties,  it  has  appeared,  have  been  mainly,  if 
not  wholly,  on  the  side  of  Austria.  It  is  certainly  not 
wonderful,  that,  in  the  circumstances,  Russia  should  have 
felt  irritated,  and  should  have  asked  Austria  to  explain. 

Thus  for  a  day  or  two  the  visit  of  the  Italian  King  to 
the  Austrian  capital  threatened,  apparently,  to  b.=icome  a 
source  of  danger  to  the  continued  amity  of  the  great 
northern  Powers.  Some  of  the  speeches  delivered  during 
the  festivities,  especially  by  the  Austrian  statesmen,  were 
perhaps  more  jubilant  than  politic.  They  were  certainly 
open  to  misconstruction  and  liable  to  mislead  ;  but  it 
would  now  appear  as  if  the  explanations  were  satisfactory 
— satisfactory  so  far  at  least  that  in  the  undei'standing 
arrived  at  by  Austria  and  Italy  there  is  nothing  detri- 
mental to  the  interests  of  Russia.  It  would  now  appear, 
also,  as  if  the  obstacles  which  have  hitherto  hindered  the 
meeting  of  the  Czar  and  the  Austro-Hungarian  monarch 
were  being  got  over,  and  as  if  the  imperial  interview  were 
imminent.  The  Russian  Minister  of  Foreign  Affairs  tells 
us  that  "the  interview  has  now  become  indispensable." 
This,  however,  is  not  all.  Count  Von  Kallay  has  so  far 
satisfactorily  explained  a  speech  which  was  reported  as 
having  been  delivered  in  the  Hungarian  delegation,  and 
which  gave  offence  to  Italy ;  and  Count  Andrassy,  the 
coming  man  again  in  Austro-Hungarian  councils,  has 
assured  us  that  "  during  the  whole  of  his  ministerial  career 
he  has  been  convinced  that  the  union  of  Italy  and  Austria 
was  a  great  and  important  factor  in  the  preservation  of 
the  European  equilibrium."  From  this  it  would  seem  safe 
enough  to  infer  that  the  late  royal  and  imperial  meeting  at 
Vienna  was  not  wholly  unconnected  with  questions  of 
State  and  international  policy.  Whatever  may  have  been 
done,  and  howcver  these  meetings  may  ultimately  develop 
their  hidden  purport,  it  seems  safe  enough  to  conclude 
that  they  do  not  in  any  way,  for  the  present  at  least, 
menace  the  peace  of  Europe. 

And  yet  an  Austroltalian  alliance  is  significant.  Italy 
has  been  irritated  by  the  recent  action  of  France  in  Tunis; 
and  the  monarchy  is  ill  at  ease  alongside  of  the  prosperous 
and  aggressive  republic.  Alone  she  is  no  match  for 
France.  An  alliance  with  some  Power  was  a  necessity. 
After  France,  Austro-Hungary  was  the  next  nearest 
neighbor.  These  are  perhaps  reasons  sufficient  to  explain 
this  courtship  of  Austro-Hungary  by  Italy.  There  was 
but  one  remaining  difficulty  between  them.  Trieste  and 
the  Trentino  are  regarded  by  a  certain  section  of  Italian 
politicians  as  "  unredeemed  Italy."  It  is  reasonable  to 
conclude  that  as  the  price  of  this  Austro-Hungarian  alii  - 
ance  the  Ifredentists  have  been  sacrificed.  It  is  probable, 
however,  that  for  the  abandonment  of  this  claim  compen- 
sating promises  have  been  made.  The  Eastern  question 
is  not  yet  finally  settled;  nor  is  it  difficult  to  see  what 
Austria  means  to  do  when  the  time  for  final  action 
shall  have  come.  She  is  already  enforcing  the  military 
regulations  of  the  Empire  on  Bosnia  and  Herzegovina; 
and  she  is  ready,  on  the  first  opportunity,  to  rush  to 
Saloniki.  We  know  that  she  has  Germany  at  her  back 
in  the  carrying  out  of  her  purpose  in  the  East.  Her  plans 
are  Bismarck's  plans.  Russia  may  object — probably  will 
object  to  Austrian  extension  eastward;  but  Germany  and 
Italy  will  be  with  Austria;  and  both  will  look  for  compen- 
sation. Compensation  may  come  to  both  in  the  same  way 
—in  the  more  completely  rounding  off  of  their  territory. 


German  unity  may  thus  find  completion;   and  the  Italian 
Irredentists  may  yet  be  satisfied. 

In  the  meantime,  it  is  becoming  to  write  with  caution. 
Much  will  depend  on  the  probable  meeting  of  the  Russian 
and  Austro-Hungarian  rulers;  and  much  also  will  depend 
on  the  political  alliance  of  France  and  England — an  alli- 
ance which  Earl  Granville  declared  on  Monday  night  in 
the  Guildhall  to  be  of  the  utmost  importance. 


BROKERS'  COMMISSIONS. 

A  decision,  just  published,  of  the  Court  of  Appeals, 
explains  under  what  circumstances  a  broker  employed  to 
sell  property,  mav  be  deemed  to  have  earned  his  commis- 
sions. He  can  not  claim  them,  it  is  said,  unless  he 
actually  procures  a  purchaser.  The  story  of  the  case  was 
that  a  broker  was  employed  by  the  Bethlehem  Iron  Com- 
pany to  negotiate  sales  of  steel  rails  for  railroad  tracks 
which  they  might  manufacture,  with  reference,  particu- 
larly, to  the  Grand  Trunk  Railway  Company  of  Canada, 
with  whose  officers  this  broker  was  supposed  to  have 
acquaintance  and  influence.  The  broker  visited  Canada 
and  conversed  with  the  manager  of  the  Railway  Company, 
and  afterwards  corresponded  with  him,  endeavoring  to 
arrange  a  sale  of  one  thousand  tons  of  rails;  sent  a  sample 
of  steel,  and  made  other  efforts;  and  the  Grand  Trunk 
Company  expressed  themselves  as  inclined  to  purchase, 
but,  ultimately,  the  Bethlehem  Iron  Company  declined  to 
name  a  price,  and  the  negotiation  fell  through.  Appar- 
ently the  Iron  Company  had  become  dissatisfied  with  the 
broker  for  his  willingness  to  yield  on  prices.  Four  months 
passed  in  this  ineffectual  negotiation.  Afterwards  another 
broker  who  had  learned  "on  the  street"  that  the  Grand 
Trunk  Railway  was  in  the  market  for  rails,  opened 
negotiations  which  resulted  in  a  sale  such  as  plaintiff  had 
been  employed  and  had-  endeavored  to  accomplish.  Hence 
the  suit.  The  broker  first  employed  claimed  that  he  had 
introduced  the  parties  and  I  rought  the  rails  of  his  princi- 
pal, the  Iron  Company,  favorably  to  the  notice  of  tie 
Railway  Company,  and  that  he  could  not  be  deprived  of 
his  commissions  by  his  principal's  dismissing  him  and 
reopening  negotiations  through  another  person. 

The  court  decided  against  the  claim.  The  opinion  says 
that  the  duty  undertaken  by  a  broker  employed  to  buy  or 
sell,  and  the  essential  condition  of  his  right  to  commissions, 
is,  to  bring  buyer  and  seller  to  an  agreement.  A  broker  is 
"  one  who  makes  a  bargain  for  another "  and  receives  a 
commission  for  so  doing.  To  earn  commissions  a  broker 
to  sell  must  produce  a  buyer  ready  to  purchase  on  terms 
satisfactory  to  his  employer.  He  need  not  of  necessity  be 
present  and  an  active  participator  in  the  agreement  of 
buyer  and  seller  when  this  agreement  is  actually  con- 
cluded. He  may  just  as  effectually  produce  and  create 
the  agreement,  though  absent  when  it  is  completed  and 
taking  no  part  in  the  arrangement  of  its  final  details. 
But  his  duty  is  to  bring  the  minds  of  the  buyer  and  seller 
to  an  agreement  for  a  sale,  and  the  price  and  terras  on 
which  it  is  to  be  made,  and  until  that  is  done  his  right  to 
commissions  does  not  accrue.  It  necessarily  follows  that 
he  is  never  entitled  to  commissions  for  unsuccessful 
efforts.  The  risk  of  failure  is  wholly  his.  The  reward 
comes  only  with  his  success.  The  broker  may  devote 
time  and  labor,  and  expend  money  with  ever  so  much 
fidelity  to  the  interests  of  his  employer,  and  yet  if  he 
fails,  if  before  a  bargain  is  accomplished  he  abandons  the 
effort,  or  his  authority  is  fairly  and  in  good  faith  termi- 
nated, he  gains  no  right  to  commissions. 

And  in  such  event  it  matters  not  that  after  his  failure, 
and  the  termination  of  his  agency,  what  he  has  done  proves 
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of  benefit  to  the  principal,  lie  may  bave  introduced  to  each 
other  parties  who  otherwise  would  have  never  met;  he  may 
bave  created  impressions  which,  under  later  and  more 
favorable  circumstances,  naturally  lead  to  and  materially 
assist  in  the  consummation  of  a  sale;  he  may  have  planted 
the  very  seeds  from  which  others  reap  the  harvest;  but 
all  this  gives  him  no  claim.  It  was  part  of  hia  risk  that, 
failing  himself,  others  might  be  left  to  some  extent  to  avail 
themselves  of  the  fruit  of  his  labors.  If  the  efforts  of  the 
broker  are  rendered  a  failure  by  the  fault  of  the  seller; 
if  capriciously  he  changes  his  mind  after  the  purchaser, 
ready  and  willing,  and  consenting  to  the  prescribed  terms, 
is  produced;  or  if  the  latter  declines  to  complete  the  con- 
tract because  of  some  defect  of  title  in  the  ownership  of 
the  seller,  some  unremoved  incumbrance,  some  defect 
which  is  the  fault  of  the  latter,  then  the  broker  does  not 
lose  his  commissions.  But  this  limitation  is  not  an  excep- 
tion to  the  general  rule  affecting  the  broker's  right,  for  it 
goes  on  the  ground  that  the  broker  has  done  his  duty,  has 
brought  buyer  and  seller  to  an  agreement,  but  that  the 
contract  is  not  consummated  and  fails  through  the  after- 
fault  of  the  seller. 

Moreover,  unless  the  employment  of  the  broker  is 
expressly  made  for  a  specific  time,  his  employer  may 
terminate  it  at  will,  subject  only  to  the  requirements  of 
good  faith.  Ordinarily  the  broker  is  entitled  to  a  reason- 
able time  for  finding  a  buyer,  but,  this  being  granted,  the 
principal  may  terminate  the  broker's  authority  whenever 
he  pleases,  provided  his  doing  so  is  not  a  mere  device  to 
avoid  paying  commissions.  If,  in  the  midst  of  negotiations 
instituted  by  the  broker  and  evidently  approaching 
success,  the  seller  should  revoke  the  employment  with 
design  to  conclude  the  bargain  without  the  broker's  aid, 
and  on  that  pretext  to  refuse  commissions,  it  might  well 
be  said  that  the  due  performance  of  the  broker's  duty  was 
purposely  prevented  by  the  principal.  But  if  the  seller, 
acting  in  good  faith  and  moved  fairly  by  a  view  of  his 
own  interest,  not  by  a  desire  to  escape  from  commissions, 
chooses  to  revoke  the  broker's  authority  before  a  bargain 
is  made,  he  has  the  right  to  do  so,  and  the  broker  can  not 
afterward  claim  compensation  for  a  sale  made  by  the 
principal,  even  though  it  be  made  to  a  customer  with 
whom  he  was  negotiating  and  to  some  extent  by  the  aid 
of  his  efforts. 

Applying  these  two  principles  to  the  particular  case,  the 
court  denied  the  broker's  claim,  both  because  he  had  not 
in  point  of  fact  completely  negotiated  a  contract,  and 
because  the  Iron  Company  had  seen  fit  to  terminate  his 
employment,  after  he  had  had  a  reasonable  opportunity 
(three  or  four  months)  to  make  a  sale  and  before  he  had 
effected  one;  which  the  company  had  the  right  to  do. 


Error  wrrn  beoard  to  Pork-Packino.— The  Cincinnati  Prices 
Current  in  the  following  calls  attention  to  an  evident  error 
which,  through  the  carelessness  of  the  copyist,  was  incorpor- 
ated in  onr  article  on  "  Pork-Packiog  "  in  our  issue  of  October 
15th.  The  figures  as  given  probably  misled  none  since  the 
mistake  was  so  gross  and  the  correction  so  very  apparent : 

"  In  an  article  on  pork-packing  the  nsoally  careful  Financial 
Chrcvnicle  has  fallen  into  a  very  serious  error  in  saying  that  on 
Oct.  15  there  were  in  Chicago  '607  million  pounds  of  bacon  and 
cut  meats,  against  337  million  pounds  last  year.'  Th«  actual 
stock  of  bacon  and  cut  meats  in  Chicago  Oct.  15,  1881.  was 
60,716.946  lbs.,  against  33,597,330  lbs.  Oct.  15,  1880,  so  that  the 
increa.se  in  the  supply  this  year  over  la.st  year  is  only  27,000,000 
pounds,  instead  of  270,000.000  pounds." 


CHE.SAPEAKE  &  Ohio. — Track  is  now  laid  on  this  company's 
Elizabeth  Lexington  &  Big  Sandy  line  to  Herat,  Kv.,  66  miles 
eastward  from  the  old  terminus  at  Mt.  Steriing.  and,  100  miles 
from  Lexington.  Just  beyond  Herat  is  the  Aleans  Tunnel,  the 
completion  of  which  is  expected  in  a  few  days.  As  soon  as 
track  can  be  laid  through  the  tunnel  the  connection  through  to 
Ashland  will  be  made. 
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BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDOM 
AT  LATEST  DATES. 
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(Prom  our  own  correspondent.  I 

London,  Saturday.  Oat.  29,  1881. 
The  "  liquidation"  in  Paris  will  be  commenced  and  concluded 
next  week  and  it  is  still  a  cause  for  anxiety.  This  anxiety  was 
especially  apparent  in  the  early  part  of  the  week,  and  it  waa 
expected  that,  as  the  London  money  market  is  the  easiest  for 
borrowers,  considerable  sums  of  gold  wonld  be  remitted  to 
Paris  against  sales  of  foreign  bonds.  It  is  understood  that  a 
Urge  amount  of  foreign  government  stocks  has  been  sold  here 
of  late,  and  the  exchanges  between  London  and  Paris  have 
fluctnated  considerably  ;  but  the  movements  in  gold  have  so 
far  been  of  an  nnimportant  character.  There  is  now  an 
impression  that  the  preparations  for  the  arrangement  of  the 
account  on  the  Paris  Bourse  are  now  in  so  advanced  a  stage 
that  our  money  market  will  not  be  materially  affected.  Some 
diflSculties  are  apprehended,  but  they  will  in  all  probability  be 
confined  to  second  class  operators,  and  no  serious  results  are 
looked  for.  The  more  favorable  view  which  is  thus  taken  of 
financial  affairs  in  Paris  has  naturally  exercised  a  beneficial 
influence,  and  the  week  closes  with  a  fair  degree  of  firmness 
prevailing  in  most  departments  of  business.  Financially,  also, 
the  position  of  affairs  here  has  decidedly  improved.  The  Bank 
rate  of  discount  remains  at  5  per  cent;  but  in  the  open  market 
the  best  three  months'  bank  bills  are  taken  at  4  to  4  >i  per  cent,  a 
moderate  percentage  of  business  being  reported  at  %'/%  per  cent. 
The  state  of  the  Bank  of  England  has  also  somewhat  improved, 
the  proportion  of  reserve  to  liabilities  having  advanced  to 
nearly  38  per  cent.  The  supply  of  bullion  held  by  the  Bank 
does  not,  however,  increase  ;  there  being  a  decrease  of  dCl6,2U, 
against  a  recorded  influx  of  £94,000.  The  circulation  of  notes, 
however,  is  diminishing,  the  falling  off  this  week  amounting  to 
£470,365,  and  the  result  is  that  the  total  reserve  has  been 
augmented  by  £454,151.  The  Sink  is  transacting  very  little 
discount  business,  the  total  of  "other  securities"  having  been 
diminished  by  £451,442 ;  and  the  government  appears  to  have 
repaid  the  Bank  a  further  sum  of  £600,000  in  reduction  of  the 
loan  granted  for  the  purpose  of  paying  the  dividends.  Al- 
though the  process  is  a  slow  one,  the  Bank  makes  progress 
towards  improvement,  but  the  opinion  must  still  be  enter- 
tained that  the  process  must  remain  slow.  Since  the  value  of 
money  in  the  open  market  has  declined  to  4  per  cent,  the  Con- 
tinental exchanges  have  been  less  favorable  to  us,  and  not  only 
can  we  expect  no  supplies  of  gold  from  the  Continent,  but,  on 
the  contrary,  that  commodity,  for  special,  though  only  tem- 
porary, purposes  is  more  likely  to  be  sent  to  Paris,  as  well  as  to 
other  Continental  financial  markets  of  importance.  The  news 
from  America,  however,  is  of  a  favorable  character,  and  there 
is  felt  to  be  now  very  little,  if  any,  reason  for  believing  in  a 
revival  of  the  exp:rt  demand  for  gold  on  Kew  York  acooant ; 
but  we  are  not  likely  to  receive  gold  from  there,  and 
consequently,  in  order  to  maintain  our  present  position,  which 
is  certainly  not  a  strong  one,  we  must  depend  chiefly  upon 
our  colonies  for  supplies.  These  will  not  be  liberal,  and 
although  we  may  hope  for  the  return  of  sovereigns  from  Egypt 
and  South  America,  as  well  as  from  the  provinces  of  England 
and  from  Scotland,  in  the  aggregate  receipts  must  be  small. 
The  demand  for  money  for  commercial  purposes  is  still  very 
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moderate,  notwithstanding  the  improving  state  of  our  com- 
merce; and  there  is  still  every  probability  of  much  discrepancy 
existing  between  the  Bank  rate  and  the  open  market  rates  of 
discount.  This  condition  of  things  is  likely  to  last  for  some 
time  to  come,  and  although  the  state  of  the  commercial  demand 
would  seem  to  justify  a  lower  official  minimum,  it  is  very 
evident  that  the  directors  of  the  Bank  of  England  will  be 
unable  to  see  their  way  clear  to  adopting  any  change.  The 
following  are  the  present  quotations  for  money: 

Ter  cent.  Open  market  rates—          Per  cent 

Bank  rate 5  4  montlis' bank  bills 3''s®4 

Open-market  rates—  6  months'  bank  bills 3''ea>i 

30 and 60 days' bills 4®1''8  4  &  Gmonths'tradebilla.  iigiSSia 

/  3  months' bills i-a>mi 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 

stock  banks  and  discount  houses  for  deposits  : 

Per  ceni. 

Joint-stock  banks 3>a 

Discount  houses  at  call S'u; 

do  with  notice  of  withdrawal 3\ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middliEg  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  1880.  1879.                1878. 

Oireulatlon,  excluding          S.  A  S,                     £, 

bank  post  bills 26,194,815  26,626,360  28,265,290  30,10'^, 425 

PubUcdeposits 3,301,480  4,544,363  4,8!I8.500      2.715.768 

Other  deposits 24.927,240  28,177,105  31.932.439  2S.310,94.'< 

Goverum't  securities.    14,320,269  15,865,070  19.070,.i28  16,037,672 

20,990,743  18,057.666  17,863.355  22,64  2,5»*9 

10,801,319  16,671,039  17,832,143  10,a3d,734 


Other  securities 
Rea've  of  notes  &  coin. 
Cbin   and  bullion    in 

both  depiU'tments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

Eug.  wheat,  av.  price. 
Mid.  Upland  cotton. . . 

No.  40  Mule  twist 

Clear'g-house  return . 


21,246,161  28,297,399    31,097,433    25,417,159 


37-96 

5  p.  c. 

9318 

478.  Id. 

6381. 

lOMd. 
93,476,000 


50-57 

21a  p.  c. 

99 13 

428.  8d. 

658d. 

10%d. 
81.213.000 


48-02 

2  p.  c. 

97)3 

49s.  lOd. 

7"iRd. 

lOd. 

80,782,000 


33-u3 

6  p.  c. 

9459 

39s.  Od 

59, „d. 

9I4I. 

91,401,000 


The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres  : 


Paris 

Brussels 

Amsterdam . 

Berlin 

Frankfort 

Vienna 

Bombay 


Bank 
rate. 
Pr.  el. 

5 

51-j 

4 

51a 

4" 

7 


Open 

market, 

Pr.  ct. 

4'8 

514 

4 

bM, 

513 

3'8 


Madrid  &  other 

Spanish  cities 

St.  Petersburg... 

Gcr.oa 

Geneva 

Copenhagen 


Bank 
rate. 
Pr.  el. 

4 

6 

4 

3'a 

313 


Open 

market 

Pr.el. 

5 

5% 

4 

3I9 

312 


The  silver  market  has  been  very  quiet,  and  the  value  of  fine 
bars  has  had  a  downward  tendency.  There  has  been  scarcely 
any  inquiry  either  on  Continental  or  Indian  account.  Mexican 
dollars  have  been  in  very  limited  request,  but  the  supply  hj,s 
been  small  and  prices  have  been  maintained.  India  Council 
bills  were  sold  at  the  Bank  of  England  on  Wednesday  at 
Is.  7%d.,  being  the  official  minimum,  and  £400,000— an  in- 
crease of  f  50,000— is  to  be  offered  next  week.  The  following 
are  the  present  quotations  for  bullion  : 

GOLD.  ».    d.         s.    d. 

Bargold,  fine per  oz.  standard.    77    9    a    

Bar  fjold,  containing  20  dwta.  silver,  per  oz.  standard.    77  lOia®    

Spanish  doul)loons peroz.    73    9    ®     

South  American  doubloons peroz.    '73    9    ®     

United  States  gold  coin per  oz.,  none  here ®     

German  gold  coin peroz ®    


The  land  is  in  good  condition  and  works  well,  and  autumn 
wheat  is  being  sown  under  very  favorable  conditions.  Very 
satisfactory  progress  has  been  made,  and  farmers  have  also 
found  time  to  thresh  out  a  moderate  quantity  of  produce. 
Now,  however,  that  they  have  dispo,sed  of  a  considerable  pro- 
portion of  their  crop,  and  have  probably  met  some  of  their 
more  pressing  financial  necessities,  there  seem  to  be  indica- 
tions of  a  limitation  of  our  home  supplies.  The  trade,  how- 
ever, has  been  dull  during  the  week,  owing  to  the  reduction 
which  has  taken  place  in  prices  at  New  York,  and  sales  have 
only  been  practicable  by  submitting  to  a  reduction  in  prices  of 
about  Is.  per  quarter. 

During  the  week  ended  October  23  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  .54,329  quarters,  against  41,531  quarters  last  year 
and  35,617  quarters  in  1879;  and  it  is  computed  that  they 
were  in  the  whole  kingdom  217,320  quartets,  against  166,130 
quarters  and  142,500  quarters.  Since  harvest,  the  sales  in  the 
150  principal  markets  have  been  386,612  quarters,  against 
351,500  quarters  and  171,640  quarters,  the  estimate  for  the 
whale  kingdom  being  1,546,500  quarters,  against  1,406,100 
quarters  and  686,540  quarters  in  the  two  preceding  seasons. 
Without  reckoning  the  supplies  of  produce  furnished  ex-granary 
at  the  commencement  of  the  season,  it  is  estimated  that  the 
following  quantities  of  wheat  and  flour  have  been  placed  upon 
the  British  markets  since  harvest.  The  visible  supply  of  wheat 
in  the  United  States  is  also  given: 


SILVER.  d.  d. 

Bar  silver, fine per  oz.  standard.    Sl^a  ®  

Bar silver.coutain'g 5 grs.gold iieroz.  standard.    5214  ®  

Cakesilver peroz.    56  •»  

Mexican  dollars per  oz.  nearest.    50''8  ®  

Chilian  dollars ...peroz ®  ..  . 

Quicksilver,  «6  15s.  Od.  to  £7.       Discount,  3  per  cent. 

The  traffic  returns  of  British  railway  companies  are  still  dis- 
appointing, but  better  results  are  anticipated  shortly.  The 
trade  of  the  country  continues  to  improve,  and  an  increasing 
amount  of  busint-ss  is  being  carried  on  with  the  United  States. 
It  is  expected  that  the  October  Board  of  Trade  returns  will,  in 
this  respect,  show  very  favorable  results,  especially  as  regards 
our  shipments  of  iron.  Our  trade  has  undoubtedly  much 
improved  this  year,  and  it  is  very  satisfactory  to  notice 
that  the  business  of  the  country  is  upon  a  sound  basis.  Very  few 
failures  are  recorded,  and  there  is  no  reason  to  apprehend  any 
mercantile  difficulties  of  importance.  The  firm  of  Salberg 
Brothers  &  Co.,  of  London,  has  failed  this  week,  with  liabilities 
estimated  at  f  180,000  to  £200,000,  and  assets  of  about  £80,000. 
The  firm  had  branches  at  Luxembourg  and  Chaux  de  Fond.i, 
Switzerland,  and  the  suspension  does  not  seem  to  be  of  much 
importance  to  this  country.  It  is  attributed  to  the  failure  of  a 
Belgian  bank. 

The  weather  during  the  week  has  been  winterly,  but  dry, 
and  the  season  for  farmers  is  proving  to  be  yery  satisfactory. 


1881.              1880.  1879. 

Imports  of  wheat. cwt. 10.969,869  12,154,621  13,178,601 

Imports  of  flour 1,950,897       1,880,199  1,898,416 

Sales    of    home-grown 

produce 6.701,200      6,092,900  2,975.000 

Total 19,621,966  20,127,620  18,05J,017 

Deduct      exports      of 

wheat  and  flour 225,774         339,635  211,148 


Result 19,396,192    19,787,933    17,837,599 

Av'ge  price  of  English 

wneatfor  season  (<ir.)    49s.  lOd.  4ls.  6d.  48«.  2d. 

Visible  supply  of  wheat 

in  the  U.  S....  bush. 20,500,000    15,800,000    25,697,223 


1878. 
9,761,527 
1,151,125 

8,879,200 

19.791,852 

503,341 

19,286,511 

42s.  Id. 

16,882,581 


The  imports  and  exports  of  grain  into  and  from  the  United 
Kingdom  during  the  first  nine  weeks  of  the  season,  compare 
as  follows  with  the  corresponding  period  in  the  three  previous 
seasons. 


1881.  1880. 

WTieat cwt.  10,969,869  12.1^4,621 

Barley 2,Mi),:i37  2,36-)  027 

U,its 2,112,619  2,361,OS6 

Peas 213,370  415,197 

Beans 320,412  231.021 

Indian  com 5,368,435  7,461, 3.i3 

Flour 1,950,897  1,880,109 


1881.  1880. 

WTieat cwt.  202,089  311,181 

Barley 7,494  1,937 

Oats 79,480  60.446 

Peas 11,115  23.617 

Beans 8,282  9,794 

Indian  com 49,726  37,852 

Flour 23,683  28,504 


1879. 

13.17S,60l 

2,870.982 

2,764,944 

138,1155 

4ii2,235 

4,40».72S 

1,893,416 


1879. 

184  949 

3,734 

4,420 

14,675 

5,298 

276,507 

214,499 


1878. 
9,761,527 
3,024,301 
1,981,063 
5'23,641 
313,191 
7,022,993 
1,151,123 


1878. 

487,193 

17,694 

16,222 

3,346 

1,263 

61,205 

18.148 


Bnsllali   market   KeportB— Per   Cable. 

The  daily  closing  quotations  for  securities;  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  ending  November  11  : 


London. 

Silver,  per  oz d. 

Consols  for  money 

•Jonsols  for  account 

Fr'ch  rentes  (in  Paris)  fr. 
[J.  8.  38ext'u'd  into3i33 

a.  8.  4ia8ot  1891 

U.S.  48  of  1907 

Erie,  common  stock 

Illinois  Central , 

Pennsylvania 

Philadelphia  &  Reading 
New  York  Central 

Liverpool. 


Sat. 


31'8 

99l3,e 
10) 

85621a 
105 
II6I4 
U9?i 

48!^ 
1361a 

68 14 

33 14 
144% 


Uon.      Taes. 


51''8 

I003l6 

100% 

8607  Hi 

I' 15 

II6I4 

119% 
4m  la 

137 
68I9 
35% 

14414 


5178 
10J1,6 
10  i»i6 
8640 
lo5 
II6I2 
119% 

49=8 
137 

6818 

3459 
144 


Wed.     Thurs. 


•iliSie 
IOOII16 

10013,6 

863212 

105 

II6I2 

119% 
48 '8 

13712 
68I4 
34% 

143% 


Pri. 


5II61J 
lOOSig 
IOOII18 
80-85 
IO514 
116% 
I2OI4 

48% 
139 

68i8 

3514 
144  la 


Flour  (ex.  State..  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  n  " 
Cal.  white " 

'Viru.  mix..  West.      " 

Pork,  West.  mess. .  ^  bbl 

Bacon,  long  clear,  new.. 

Beef,  pr.  luess,  new,^tc. 

Lard,  prime  West.  <p  cwt. 

Cheese.  Am.  choice,  new 


Sal. 


s.  d. 
14  3 
10  9 

10  3 

11  1 
11  0 

5  lOifl 
77  0 
18  0 
92  0 
53  O 
58  6 


Von. 


9.  d. 
'.4  3 
10  9 

10  5 

11  1 
11  0 

5  lOis 
77  O 
48  0 
92  0 
38  0 
38  6 


Tues. 

Wed. 

Thurs. 

8.    d. 

«.  d. 

s.    d. 

14  3 

14  3 

14  3 
10  8 

10  9 

10  8 

10  5 

10  5 

10  5 

11  1 

11  1 

11  1 

10  11 

10  11 

10  11 

5  9I2 

5  10 

5  lO"* 

77  0 

77  0 

77  0 

47  6 

47  0 

48  0 

l»2  0 

91  0 

91   0 

37  6 

58  0 

58  0 

38  6 

38  0 

38  0 

s.    d. 

14  3 
10  7 

10  5 

11  1 
10  11 

5  11i« 
77  0 
48  0 
91  0 
58  0 
57  6 
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(!i;0m»ttctctal  autlimaceUatteaiis  Hews. 

Natidnal  B\p»K3.— The  foUowiug  Dational  banks  were  organ- 
iced  last  week. 

a,583— Tlio  Dwt  Moliien  National  Bank  or  Des  Molnen,  Iowa.  Authoriiied 
I'iiplt.il.  *lOi)  iK) ).     B.  L.  II  inliiiif.  Prent,;  W.  K.  U.kzi'ii,  Ciisli'r. 
2,584— Tim  Ho.  oncl  Niitlonul  Bank  or  Diiiivlllp.  III.    AiilliorUwl  oiipltal. 
.$100,001".     Will.  P.  (Jauium.  l'ioo"t;  Tbos.  8.  Pinks,  CaslilHr. 

Imports  and  E.xpoiira  Foa  the  Wbbk. — The  imports  of  las: 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,817,024,  against  $7,580,223  the  pre- 
ceding week  *nd  510,'214,.'552  two  weeks  previous.  The  export* 
for  the  week  ended  Nov.  8  amounted  to  $6,029,302,  again.st 
$5,910,615  last  week  and  $6,,')90,674  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  3  and  for  the  week  ending  (for  general 
merchandise)  Nov.  4;  also  totals  since  January  1: 

POKKIOS    mPOKTS   AT   NliW    YORK. 


For  Week. 

1878. 

1879. 

1880. 

1S81. 

Dry  Goods 

Gen'l  mer'diso.. 

»1.3,)6.S71 
3,742,965 

$1,275,153 
5,2.i2,388 

$1,226,975 
7,251.375 

$1,882,726 
5.934,298 

Total 

Since  Jan.  1. 

Dry  (iooils 

Oen'l  mor'dise. . 

$5,079,836 

$67,910,777 
1  0.U56.601 

$6,497,541 

$81,485,430 
199.808,868 

$8,478,350 

$110,539,217 
311.310.205 

$7,817,024 

$98,052,333 
275.085.485 

Total 

*248,867,381 

*281. 291.298 

W21.849,422 

$373,137,818 

In  our  report  of  the  dry  goods  trade  will  be  found  the  impons 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (eiclasive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  8,  and  from  January  1  to  date: 

BXPORTg  FROM  NEW  YORK  FOE  THB  WEEK, 


For  the  week... 
Prev.  reported.. 

Total  8'ce  Jan.  1 


1878. 


««.3H1.89rt 
294,625.474 


.+301.017.370 


1879. 


1880. 


$6,319,600       $6.055,70-> 
295,228,357    352,142,847 


*302.O48.457!*358,198,55i: 


*6.029,302 
325,lao,350 


S331,159,6.-.2 


The  following  table  shows  the  exports  and  imports  of  specie 
»(,  the  port  of  New  York  for  the  week  ending  Nov.  5  and  since 
January  1,  1881: 

EXPORrg  AND  ISfPORTS  OF  SPECIE  AT  NEW   YORK. 


aoid. 

A'xporli. 

Imports. 

ireefc. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$ 

i6",o'o6 

$10,000 
1,750 

$63,160 

6.5b6 
2,000 

253.706 
102,075 

$ 

294.300 

93,21n 

2,307 

35,953 

241,200 

$32,359,231 

3.893,671 

9,186.033 

We«t  Indies 

2,226,.509 

280,3 '  8 

7 1  w,635 

All  other  coautrle8 

2.046,539 

T»tal  1881 

$432,441 
2,165.723 
2,063,138 

$671,970 

695,956 

4,099,598 

$50,712,139 

Total  1880    

46,252,386 

Total  1879 

56,923,458 

Silver. 
Great  Britain 

$395,^00 
102,500 

$8,763,135 

272,350 

270,809 

10,204 

38".444 
29.796 

$ 

176',226 
5,216 
4,345 
8,014 

$210,425 

20.065 

Germany... 

241.735 

West  Indies 

725,911 

1,119,820 

Boutli  America 

156.424 

All  other  countries 

21.7K1 

Total  1881 

*;iu/,..o./ 

2fi.500 
76.121 

!jiil,334,T33 

4,357,693 

1  1.183.967 

$187,831 

58,616 

157.272 

.$2,4'Jo,n  1 
4,2  42,139 

Total  1880 

Total  1879 

7,1186.767 

Of  the  above  imports  for  the  week  in  1881,  $409,987  were 
American  gold  coin  and  $11,958  American  silver  coin.  Of  the 
exports  for  the  same  time  $10,000  were  American  gold  coin  and 
$3,000  American  silver  coin. 

Anction  Sales. — Messrs.  A.  H.  Mnller  &  Son  sold  the  follow- 
ing at  anction: 

Bonds. 
$15,000    Brooklyn     City    & 
Newtown  KK.  Ist  78.  due 
1890 106i4nud  int. 

1,500  Huliokeu  City  78, 
water,  due  1893 115^ 

2,000  Harlem  River  &  Port 
Chester  RR.  Ist  Os,  reg., 
due  1903 1 1  .'i  >3 

2,000  Harlem  River  <fe  Port- 
cheater  RR.  Ist  7s,  reg., 
due  1903 129  »3 


Shares. 
50  North  River  Construction 

<'o Pieiu.     5 

14Tradcsmi-n'8  Naf.  Bank. .120 

10  Ci'iitrul  Park  North  &  East 

River  RR 131% 

SOGri'at  Wi-stern  Ins 75 

25  Firemen's  Fund  Ins.  Co. 
(receiver's  ccrtlllcate,  70 
per  cent  paid)  for $11 

11  Home  Ins.  Co.  of  N.  Y 155 

1 1  Knickerli'kcr  Fire  Ins.  Co.   56 
20  Iron  SteaiutKiat  Co 52 


Chicago  Milwaukee  &  St.  Panl.— The  extension  of  the 
Southern  Minnraota  Division  from  Dell  Rapids,  Dak,,  south- 
ward to  Sioux  Falls,  19  mile.s,  Ls  completed.  The  extension  from 
Madi.son,  Dak.,  west  to  Howard,  22  miles,  is  nearly  done. 

Conneclicnt  &  Western.— One  of  the  directors  of  this  road, 
said  to  a  Boston  Herald  reporter  :  "  We  propase  to  build  a  new 
road  on  a  direct  line  from  New  York  to  Nevr  Haven,  not  far 
from  the  pre.-<ent  line  of  the  New  York  &  New  Haven  Road,  but 
further  from  the  shore  and  strr.ighter,  so  that  we  shall  go 
directly  through  the  main  places  rather  than  some  distance 
away  from  them,  as  the  present  road  does  at  Norwalk,  West- 


port  and  other  points.    Our  line  will  rnn  4fi  mllfS   in   Connecti- 
cut and  17  miles  in  New  York,     It  will  be  14  milen  shorter  than 
the  present  line,  by  rea.Hon  of  being  laid  out  ho  as  Ut  avoid  th« 
sharp  turns  and  oat-of-the-way  cornerh  that  make  the  preiMiit 
line   of  the  New  York  &  New  Haven  road  a   marvel  to  engi- 
neers."     •  •  •  •  •  • 

"Onr  maximum  grade  will  be  onl^  40  feet  to  the  mile,  no  that 
we  shall  be  able  to  make  quicker  time  beside  riinning  leiwriak 
of  accidents  over  half  a  dozen  draws.  There  is  businHSsenoagb 
to  support  the  new  line.  The  New  York  &  New  Haven  Com- 
pany is  running  trains  with  great  frequencv.  and  it  cairie* 
about  100,000  tons  of  freight  a  month.  It  carried  over  3,000,000 
pa-ssengers  last  year,  and  there  is  complaint  tha'  it  was  notable 
to  meet  fully  the  demands  of  basineHs  upon  its  facililiett.  As 
we  calculate  to  save  at  least  half  an  hour  in  time,  besides  touch- 
ing the  big  places  directly,  instead  of  by  fending  branch  roads, 
we  think  there  is  a  fair  prospect  of  our  securing  business.  We 
can  make  a  profit  of  10  per  cent  on  one-quarter  of  the  bu.sineas 
now  done  by  that  rnad.  Onr  capital  is  $6,000,000,  and  we  are 
capitalized  at  one-third  less  that  any  other  road  running  in  that 
direction." 

Denver  &  Rio  Oranrte,— This  company  has  .completed  and 
opened  for  business  the  San  Luis  Valley  Rranch,  which  ex- 
tends from  Mears,  Col.,  on  the  Gnnni.son  Division,  228  miles 
from  Denver,  southward  to  Villa  Grove,  19  miles. 

The  Blue  River  Branch  has  been  extended  from  Robinson 
Col.,  northeast  to  Wheeler's,  nine  miles,  making  the  branch  26 
miles  long  from  Leadville. 

On  the  Eagle  River  Branch  track  is  now  laid  to  Eagle  Park, 
Col.,  seven  miles  from  the  late  terminus  at  Mitchell,  and  20 
miles  from  the  main  line  at  Malta. 

LonisTille  New  AIban.r  &  Chicago.— On  this  company's 
Chicago  &  Indianapolis  Air  Line  grading  is  now  completed, 
from  Delphi,  Ind.,  southea.st  to  Sheridan,  about  40  miles,  leav- 
ing only  25  miles  to  reach  Indiau'ipolis.  The  right  of  way  ia 
cleared  from  Sheridan  to  Broad  Ripple.  Two  gangs  of  track- 
layers have  begun  work  at  Frankfort,  going  in  both  directions 
from  that  place. 

— The  attention  of  the  banking  and  investment  interests  iB 
called  to  the  card  of  Messrs.  Barker  &  Tinker  in  our  advertising 
columns  to-day.  This  Arm,  recently  organized,  is  composed  of 
capable  and  live  business  men,  Mr.  F.  D.  Barkf  r.  a  member  of 
the  New  York  Stock  E.TChange,  having  had  considerable  experi- 
ence as  a  broker  in  Wall  Street.  "The  firm  will  pay  strict 
attention  to  the  buying  and  selling  on  commission,  for  ca-sh  or 
on  margin,  all  stocks  and  bonds  dealt  in  at  the  Stock  Exchange. 

— The  attention  of  the  cotton  trade  ii(  called  to  the  card  in 
to  day's  Chronicle  of  Messrs.  Ewen  Brothers,  cotton  brokers, 
in  this  city.  The  gentlemen  composing  this  flrin  are  active  and 
enterprising,  and  possessed  of  large  experience  in  their  line  of 
business. 

— The  Ontario  Silver  Mining  Company  of  Utah  has  declared 
its  dividend  for  October,  $75,000,  making  a  total  to  date  of 
$3,875,000. 

—A  dividend  of  $30,000  for  the  month  of  October  has  been 
declared  by  the  Deadwood- Terra  Mining  Company. 

BANKING  AND  FINANCIAL. 

BANKING  DEPARTMENT. 


Office   or  FISK    dc    HATCH, 

No.  5  NASSAU  STREET, 

Nbw  York,  1881. 

In  answer  to  nntnerons  letters  of  Inquiry  as  to  the  terms  on  which  we 
receive  deposit  accounts  of  banks,  bauken.  business  Hrins  and  indlv 
iduals,  we  issue  this  circular  tor  the  general  inforinatl  'n  of  those  wh» 
may  desire  to  open  accounts  with  a  private  banking  house  iu  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the 
accounts  of  responsible  parties  In  good  standing. 

1.  Except  in  case  of  banks,  savings  banks,  or  other  woll-kmwn  corpor- 
ations, or  of  individuals  or  Arms  whoso  oharaiaer  and  standing  arei 
already  known  to  us,  we  require  satisfactory  references  before  opening 
an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annun  on  the  averse* 
mout'ily  balances  when  the  game  amount  to  $1,000  or  over.  On  ac- 
counts averaging  loss  than  S1,000  for  the  month  we  allow  no  interest. 

3.  We  render  accounts  current,  and  credit  Interest  as  above,  on  the- 
last  day  of  each  month. 

4.  For  parties  keei>ing  regular  deposit  accounts  with  us  we  coUeet 
and  credit  United  St.itcs,  railroad  and  other  coupo  is  and  dividend* 
oavable  in  this  city,  without  charge;  make  naroful  lii.iuiriM  and  givo 
the  best  information  we  can  obtain  resucotluir  i.ivestineiits  or  o^W 
niaiters  of  flnancial  Interest  to  them;  and  In  gmicral  «.t>  e  tlie  r  intereiita 
In  anv  way  in  which  we  can  be  of  use  to  tUeiii  in  our  ll.ie  of  ""''nf^^,^ 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  timea 
reparc'd  to  make  advances  to  customers  and  ivirrespoudents  on  U.  8 
.nds  or  other  first  class  and  marketable  securities. 

6.  All  deposiu  are  subject  to  check  at  sight  without  notice. 

One  of  onr  firm  Is  a  member  of  the  New  York  Stock  Etchange.  and  we 
irlvo  particular  a-tcntlim  to  orders  by  mall,  teleirranli  or  In  person  for 
thf  purchase  or  sale  of  Bonds  and  sto«^ks  on  CoiiiiiiUsl-n  ^^^ 

We  continue  to  buy  and  sell  dlnwt,  without  rciiiiii U^lon.  »|1  iMOes 
and  donominatlons  of  Unltwl  Stau-s  Bonds  for  iiiini.!.llate  delivery  at 
ourreiit  niarki-t  rati-s.  an  1  make  exchimjea  for  .Satlou.il  B4Uk8  in  the 
Hankiiisr  DepartintMit  at  Wushlngton.  wit hoiit  trouole  to  tliein.  

our  ••  ."ilemoranda  Couceruiug  Ooverumeut  Bonds  will  be  sent  poet- 
paid  QU  appUoation.  FBI£|Jc  HATCH. 
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She  ganluers'  ^a^ette. 

D  I  T  I  D  E  N  D  R  : 

The  followinu  dividends  have  recently  been  announced : 


Name  of  Company. 

Per 

cent. 

When 
Payable. 

Bookt  Closed. 
(Days  inclusive.) 

Railroads. 

Clevc.  it  Pittsb.,  guar,  (qnar.) 

North  Peuneyl vania  (quar.) 

Hank. 

1% 
15. 

3 

Dec.       ] 
Nov.    2D 

Nov.     10 

Nov.   11  to   Dec.  1 

Nov.    3   to   Nov.  9 

NEW  YORK,  FRIDAY,  NOVE.UBER  11,  1881-3  P.  M. 

The  Money  Karket  and  Financial  Sitnation.— The  state- 
ment of  the  condition  of  the  national  banlis  of  the  country  on 
the  first  of  October,  1881,  has  been  issued  by  the  Comptroller  of 
the  Currency,  and  is  given  below,  in  comparison  with  the  cor- 
responding statement  for  Jiine  33.  There  is  a  further  growth 
in  the  aggregate  resources  and  liabilities  of  about  $33,000,000  ; 
the  increa.se  in  capital  is  about  |3,600,O00,  and  in  national  bank 
notes  outstanding  about  $9,000,000.  The  items  of  gold  coin  and 
legal  tender  notes  each  show  a  decrease. 

The  following  is  the  abstract  made  to  the  Comptroller,  show- 
ing the  condition  of  the  national  banks  of  the  United  States 
at  the  close  of  business  on  June  30,  1881,  and  October  1,  1881, 
the  number  of  banks  reporting  October  1  being  2,132: 

Hetourees.  Oct.  1. 1881.      J^^iwe  30, 1881. 

liOans  and  discounts $1,160,022,303 

Overdrafts 4,773,779 

United  States  bonds  to  secure  circulation  303,335,500 

United  States  bouds  to  secure  deposits..  15,510,000 

United  States  bonds  on  hand 40,972.450 

Other  stocks,  bonds  and  mortgages Gl  ,898.702 

Due  from  approved  reserve  agents 132,908,183 


Due  from  other  national  banks. 
Due  from  State  banks  and  baukers. 
Real  estate,  furniture  and  tixtures. 
Current  expenses  and  taxes  paid. . . 

Premiums  paid 

Checks  and  otljcr  cash  items 


78,505,440 
19,30it,S2G 
47,329,111 
6,731,936 
4,138,585 
14,786,025 


Exchanges  for  Clearing  House 189,268,109 


Billsof  other  national  banks 17,732,476 

Fractional  currency 374,18 1 

Gold  coin 58,910.368 

Gold  Treasury  certificates 5,221 ,800 

Gold  cleariug-honse  certifloatee 43,090,000 

Silver  coiQ 6,450,387 

Silver  Treasury  certificates 1 ,662, 180 

Legal  tender  notes 53,158,441 

United  States  certificates  of  deposit  for 

legal-tender  notes 6,740,000 

Fiveper  cent  redemption  fund 10,115,751 

Due  from  United  States  Treasurer 1 ,356,84 1 


$1,140, 

4. 

358, 

15, 

48, 

58, 

150, 

75, 

18, 

47, 

4, 

4 

13 

143 

21 

00,1 


50 
6 


58: 


,750,198 
,238,750 
,297,500 
265,000 
,.584.950 
049,292 
,258,037 
,703,599 
,850,775 
,834,060 
,23c>,911 
,115,980 
544,110 
,950.347 
,632,432 
372,140 
043,270 
137,500 
.030.000 
.482.501 
945,590 
,728,713 


9,510,000 

15,72J,OI9 

1,522,849 


ToUl $2,358,337,391  $2,325,833,200 


I/iabilities. 

Capital  stock  paid  in 

Sui  plus  f nnd 

Other  undivided  profits 

National  bank  notes  issued 

Amount  on  hand 

Amount  outstanding 

State  bank  notes  outstanding 

Dividends  unpaid 

Individual  deposits 1 

United  States  deposits 

Deposits  of  U.  S.  disbursing  oHloers 

Due  to  other  national  banks 

Due  to  St  ate  banks  and  bankers 

Notes  and  hills  rediscounted 

BUla  payable 


$163,821,9=5 

12S,140,017 

56,372,190 


320,199,909 

245,018 

3,f'35,926 

,070,997,531 

8,476,689 

3,631,-03 

205,862,945 

89,047,471 

3,091,165 

4,664,077 


$460,227,835 

120  079,517 

54,083,492 

31  •',524,770 

6,300,918 

312,223,852 

242,007 

5,871,595 

1,031,731.043 

8,972,471 

3,272,010 

223,503,034 

91,035,599 

2,220,0,53 

5,169,128 


1881. 
Nov.  5. 


$313,350,900 

60,913,500 

20.005,400 

292,082,500 

15,211,800 

$73,020,625 


Loans  and  dls. 

Specie 

Circulation... 
Net  deposits . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 


Surplus $3,104,075  Dec.$l  ,606,1 25 


Ditfer'neesfr'm 
previous  week. 


Inc  .$4,096,400 
Dec.  154,600 
Inc .  60,400 
Inc.  4,013,700 
Dec.      440,600 

Inc  .$1,010,325 


76,125,300  000.      595,200 


1880. 
Nov.   6. 


$324,370,200 

66,091,700 

18,091.800 

307,796,700 

1 1,989,600 

$76,949,175 
78,681,300 


1879. 

Nov.  8. 


$270,076,800 
33.823,800 
22,341,500 
231,927,700 
23,480,900 
$57,981,925 
57,310,700 


$1,732,125  def.  $671,225 


Exchange.— Foreign  exchange  is  firmer,  and  quotations  show 
an  advance  over  last  week.  The  small  supply  of  commercial  bills 
is  considered  the  principal  reason  for  higher  rates.  To-day  the 
actual  rates  for  prime  bankers'  60  days  sterling  were  about  4  81 
@4  81>i  and  for  demand  4  84}^  @  4  85.  Cabie  transfers  are 
4  85J^@4  86  and  prime  commercial  bills  4  79M@4  7fl?i.  The 
actual  rates  fcr  Continental  bills  are  as  follows  :  Francs,  5.25 
and  5.20@5.20%,  marks  94@94>^  and  95,  and  guilders  39%@ 
39  11-16  and  40. 

In  domestic  bills  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named :  Savannah,  buying  at  %  off, 
selling  at  ^  to  3^  off  ;  Charleston,  buying  at  ^@5-16  dis.;  selling 
par@>g  dis.;  New  Orleans,  commercial  300  dis.,  bank  100  prem.; 
St.  Louis,  50  prem.;  Boston,  par  to  10c.  prem. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


November  11. 


E*rlme  bankers'  sterling  bills  on  Loudon 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremcn(reichmarks) 


Sixly  Days. 


4  81    ■SI  82 
4  80    ®4  SOifl 

4  79^a4  80 

5  255835  24% 
33=8*  39% 
94    «    9414 


Demand. 


4  8i\Wi  80 
4  N4    ®4  8413 

4  83V! 3.4  84 

5  205835  1939 
3916,6®    lOJg 

91''83i    9516 


United  States  Bonds. — There  has  been  a  pretty  active 
business  in  governr  ent  bonds,  and  the  floating  supply  in  the 
market  is  becoming  scarcer.  Many  of  the  bank.s  are  changing 
off  their  bonds  to  get  the  continued  fives,  which  will  be  called  in 
last ;  and  in  addition  to  this,  there  is  a  good  demand  for  bonds 
from  savings  banks,  trust  companies,  and  other  financial  institu- 
tions. At  the  Treasury  purchase  on  Wednesday  only  the  insig- 
nificant amount  of  $2,550  was  offered,  and  unless  money  grows 
decidedly  stringent,  it  is  not  supposed  that  any  considerable 
amount  will  be  offered  next  week. 

The  closing  prices  at  the  New  Tork  Board  have  been  as  followPj 


Interest 

.Vol!. 

Nov. 

Nov. 

Nov. 

Nov. 

No-J. 

Periods. 

5. 

7. 

8. 

9. 
*101>4 

10. 
•10114 

11. 

Gs,  continued  at  313. . 

J.   &  J. 

■I01i« 

'10118 

•IOII4 

58,  continued  at  3*2.. 

C 

.-Feb. 

102 

102 

102 

102 1^ 

•10218 

l^as,  1891 reg. 

<. 

.-Mar. 

•112 

"112 

•11218 

•11218 

11218 

4>s8, 1891 ooup. 

,-Mar. 

•113 

>U3 

t.. 

11338 

11338 

11338 

48,  1907 reg. 

.-Jan. 

110>t 

1163s 

a 

U6i« 

•11013 

II7I8 

48, 1907 ooup. 

,-Jan. 

116it 

II6I4 

116=8 

11631 

•117 

68,  cur'oy,  1895. .reg, 

r.  &  J. 

•130 

-130 

0 

•130 

•130 

•130 

6s,  cur'cy,  1896.. reg. 

J.   A  J. 

•ISO's 

'I3OI3 

K 

'130i« 

*130i« 

•ISO's 

8s,  cur'oy,  1897. .reg. 

J.  &  J. 

•131 

•131 

•131 

♦131 

'I3II3 

68,  cur'cy,  1898. .reg. 

J.  &  J. 

•131i« 

•132 

•132 

•1311s 

•13212 

68.  cur'cy,  1899. .reg. 

J.  &  J. 

•133 

•133 

•133 

'134 

•134 

Total $2,358,387,391  $2,325,833,200 

The  local  money  market  has  shown  a  hardening  tendency  for 
call  loans  on  stock  collateral,  and  during  the  last  few  days  stock 
brokers  have  in  exceptional  cases  paid  as  high  as  6  per  cent  plus 
a  commission  of  1-64  of  1  per  cent.  The  bulk  of  business, 
however,  has  been  done  at  5@6  per  cent.  On  government  bond 
collateral  the  case  has  been  different,  and  so  scarce  are  the 
bonds  offered  for  loaas,  and  so  considerable  are  the  trust  an  i 
other  funds,  &c.,  loanable  only  on  such  collateral,  that  the  rates 
have  actually  become  easier  on  government  bonds,  and  call  loans 
have  been  made  to  the  large  dealers  as  low  as  3  per  cent,  while 
3J6  to  4  per  cent  has  been  the  ordinary  rate. 

The  Bank  of  England  weekly  sta,tement  on  Thursday  showed 
a  loss  of  £133,000  in  specie,  but  the  percentage  of  reserve  to  lia- 
bilities was  38?4,  against  37  11-16  the  previous  week.  The  dis- 
count rate  remains  at  5  per  cent.  The  Bank  of  France  gained 
10,675,000  francs  gold  and  lost  3,525,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  issued  Nov.  5,  showed  a  decrease  in  the  surplus  reserve  of 
11,606,125,  the  total  surplus  being  $3,104,675,  against  $4,710,800 
the  previous  week. 

•    The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


*  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bands. — In  Southern  State  bonds  there 
has  been  less  activity  in  the  Arkansas  railroad  bonds.  North 
Carolina  special  tax,  and  other  low-priced  securities,  and  the 
principal  sales  have  again  run  on  the  more  standard  bonds, — the 
Teonessees  and  Louisiana  consols.  To-day  Tenneasees  sold  at 
72;^  for  old,  Virginia  6s  deferred  at  19)4  "  seller  30,"  and  South 
Carolina  63  non-fundable  at  12M- 

Railroad  bonds  meet  with  a  steady  and  well-distributed  busi- 
ness, and  the  old  bonds  which  are  not  subject  to  "  drives," 
washed  sales,  and  other  speculative  manipulation,  hold  their 
prices  very  steadily. 

Auction  sales  are  given  on  the  preceding  page. 

Bailroad  and  Misciellaneous  Stocks.— The  week  has  been 
broken  by  the  occurrence  on  Tuasday  of  the  general  elections,  as 
election  "day  is  now  a  "bink"  holiday  in  New  York  and  in 
several  of  the  other  States.  The  voliime  of  business  has  not 
been  excessive,  and  prices  have  been  quite  irregular.  The  closer 
working  of  the  money  market  has  apparently  not  had  much  in- 
fluence on  prices.  A  feature  of  the  wesk's  transactions  has  been 
the  temporary  activity  in  specialties,  first  one  stock  and  then 
another.becoming  active,  with  an  advance  in  price,  and  many  of 
these  the  newer  stocks  which  are  more  susceptible  of  manipula- 
tion. The  gross  earnings  of  the  railroads  are  well  kept  up,  con- 
sidering the  acknowledged  deerea.se  in  the  corn  and  wheat  crops 
this  year,  but  the  earnings  per  mile  frequently  show  a  decrease, 
and  as  expenses  are  unquestionably  larger  tnan  last  year,  the 
net  earnings  per  mile  would  also  in  those  cases  show  a  decrease. 

The  elevated  stocks  are  all  to  be  consolidated  int«  Manhattan 
stock.'of  which  the  total  issue  will  be  $26,000,000,  in  three  classes 
of  first  preferred,  second  preferred  and  common. 

Texas  Pacific  has  been  one  of  the  active  stocks  at  high  prices, 
and  the  uninitiated  are  watching  for  some  new  development  or 
consolidation  in  this  extraordinary  company. 

Taken  altogether,  the  tone  of  the  stock  market  has  been 
rather  strong  and  confident,  and  with  the  advancing  freight 
rates  on  the  trunk  line  roads  the  conclusion  seems  to  be  drawn 
that  the  war  is  virtually  over,  and  that  during  the  winter  season 
good  price!  for  transportation  will  be  obtained. 
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RANGE  IN  PRICKS  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE3  WEEK,  AND  SINCE  JAN.   1. 


KAII.KOAIIS. 

Albnny  A  suMqiu'Iiiumft 

BoatonA  N.  Y.  Alrl.lne 

Do  pref . . . 

BntTnlo  I'lltKlmrgA  Wcuforn... 
Biirlliiftton  <°(><1i>r  Kaplitu  A  No. 

Caimdn  Boulhem 

C'Mlor  FuIIh  A  MlnnesoUk 

eutral  Inwn 

Centra!  of  Now  Jeraoy 

CeutrHl  rncltlo 

ClioMipfake  &  Ohio 

l>o  1  Hi  pref 

Oo  '2A  pref 

Cbicago  A  Alton 

Do  pref 

Chicago  niirllDRton  A  Qiilncy.. 

Chicago  (%  KflHtci-u  lIUiiolH 

Chicago  Milwaukee  &  Kt.  Paal. 

Do                              pref. 
Chicago  A  Northwestern 

Do  pref. . 

Chicago Rork  IkI.  A  PaciBc... 
Chicago  Ht  I..  A  New  Orleans. 
Chicago  St.  rnul  Minn.  A  Om. 

Do  pref. 

Cliiolnnntl  Sandnsky  A  Clev... 

Cleveland  Col.  I'in.  A  Ind 

Cleveland  A  rltlsljiirg  guar 

ColumbuH  Cliir.  A  lull.  Coutral. 

Danbury  A  Norwalk 

Delaware  l.aekawauna  A  Wefit. 

Denver  A  Kio  uraude 

Dabiiquo  A  Sioux  City 

East  Tennessee  Va.AOa 

Do  pref. . 

Kvansville  A  Terro  llante 

Hannibal  A  St.  Joseph 

Do  pref 

Harlem 

Houston  A  Texaa  Central 

Illinois  Central 

Imllana  Uloom'u  A  West.,  new. 
Keokuk  A  Dcs  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Lomslana  A  Missouri  River — 

Do  pref 

Loalsvllle  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  1  st  pref. 

Do  Zd  pref. 

Memphis  A  Charleston 

Metropolitan  Klevatod 

Michigan  Central 

Milwaukee  I,.  Sh.  A  West.. pref 

Milwaukee  A  Northern 

MiH8ouri  Kansas  A  Texas 

MiHM4)uri  racltlc 

Mobile  A  Ohio 

Morris  A  Essex 

Nashville  Chattanooga  A  St.  L. 
New  York  Centi-al  A  Hudson  .. 

New  Y'ork  Elevated 

New  York  Lake  Ei-lo  A  West.. 

Do  pref- 

New  York  Now  Haven  A  Hart. 
New  York  Ontario  A  Western  .. 

Do  prof. 
Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pi-ef 

Ohio  Central 

Ohio  A  Mississippi 

Do  pr<if 

Ohio  Southern 

Panama,  Trust  Co.  certificates. 
Peoria  Decatur  A  Evau.svllle... 

Philadelphia  A  Keailing 

Pittsburg  Ft.  WaynoAChlc... 

Rensselaer  A  Sai  atoga 

Rich. A  Allegh.,  stock  trust  ctfs. 

Richmond  A  Dan  vilie 

Rocliester  A  Piltsbui-g 

Rome  Wateitown  A  Ogdcnsb'g 
St  Louis  Alton  A  Terre  Haute. 

Do  pref. 
St.  Louis  A  San  Francisco 

Do  pref.  .  .. 
,  „  Do  Istpref. 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  Mlnucap.  A  Manitoba 

Texas  A  Pacific  

Texa.«i  A  St.  Louis 

Toledo  Deiphos  A  Burlington  ! 

rulon  Pacific 

Wabash  St.  Louis  APacinu 

Do  pref 

.    mimceli.aneoijh: 

American  District  Telegi-apb 
Ueiaware  A  Hudson  Canal ... 

Hew  York  A  Texas  Land 

Oregon  Railway  A  Nav.  Co 

Pacific  Mall 

Pnllman  Palace  Car 

Hntro  Tunnel ] 

West.  Union  Tel.,  exccrUflcates 

Adams 

American 

United  states     . 

Wells,  Faigo  A  Co.   .'. 

COAI,  AND  MIMNti 
Colora.to  Coal  A  Iron 
Consolidation  Coal 
Homestake  Mining 
Uttle  Pittsburg  nflnlng";;' 
Mariposa  Ijind  A  Mining 
Maryland  Coal.. 
Outarlo  Sliver  Mining 
Quicksilver  Mining  ..'.'.'.'..'. 

Do  prof 

Standard  Consol.  Mining    ' 

Camenin  Coal 

Central  Arizona  Mining"."" 
Deailwiiod  Mining 

Excelsior  Mining.  

NcwCentralCo^  .    

Roblnaou  Mining  

WUverclitr  Mining 

Wtoniiont  Mining '."" 


DAILY   HIGHEST    AND    LOWEST    PRICES. 


Hmnrnay,      MonAay, 
Nov.   .-i.  Nov,  1 


12S 


82       R2 
Mh   0*', 


9B'«  no 

06  ^    06 
•28»4    29 
40>4    *0'i 
80  "a    30', 
131      laiSi 

140      

138m  139  "4 


lOS'ilOO't 


l:t9'4  1393, 

is.iijiss', 

H2        S5  "d 

103  103^ 
5S  8B>< 
04 13    96 

139 

21  >4    21  >4 


127  »»  128-< 
81=8    BiS'e 

•80     

14!i,  ]4'( 
2558    2G 


63       63 


82       82 
t)4>«    64^ 


OS's  90 Hi 
9i\  96 '4 
20  20 '■.J 
41  41 
SO>g  30% 
131>!il32 


140=4  141 


Tiie«<I»T, 

Nov,  8, 


108  =«  loo's 


126=8  127«fc 
ISO's  140 
185=4  135'4 

86       80 

41»8    41'f 
103 !« 103'.. 

65       66 '5 
"94       90 
140 

21  >»    21-. 

70       70 
127 '3  128 

83 '4    85 '4 


96  96!^ 
113'all3'4 
216      .. 


13214  i  32 'e 
48»4    61 
19'»    19', 


47'9    47'a 
122»6  123'4 


do's  95 '7 

67^4  67 '4 

Rlh  52 '4 

251-j  2ah 

18  18 


97'.jl01'.., 
04=8  96 
el's  01', 
39  39 
41^4  42at 
105 '8  loo's 
38        38=8 


140's'.40»i, 

110      IIOI4 

47        47  "k 

90'4    90a.i 

I'JO     170 

32^4    33 


56  65 

40  40 '4 

8218  820i, 

27  27  \ 

42  "2  42 'b 


26       26  "2 


41   42 
68 14  081a 
138  138 


4II3  411s 
110'4ll5 
2914  31 


64    64 


46^  46 14 
70 13  71 
107  107 


14'e  lah 
261s  27»4 


961,  96'^ 
114  114 


89 '8  89 '8 

■132%  132'^ 

60H  51  li 

lOHi  19 'i 


47   4714 
121 'a  123 


OS's  9f.h 

69  60 

52 -a  53 

2314  23--4 

18  18 


7.T  76 
98 '-4  100 
94=8  95 
el's  52 


42  "8  43  ".J 
106  107 
38V  39 


1391a  1403t 
109  110 
47-4  48\ 
9034  913^ 

170  

33   33  ij 


65  67 14 

40  40^ 

81 'b  S'i't 

•iTn  27 'e 

1218  42 13 


25=4  20 


41=4  42=4 

67 'b  68^8 

ISOV  139 '4 

140  140 

41   41!>i 

115  11934 


109  110 
64 '8  5718 


24I4  241a 

120=8  121 14 

48   48', 

89  \  90 14 

68   68 
1091a  109'8 
•41    47 
167  170 

44=4  4618 
1311a 


86»4  87 

14413148 
9514    95:4 
•74       76 
■133     135 

611a    52°. 


•18       20 


23  23 

36  36 

14  1014 

61  61 

•221a  23 

38  39 't 

1=8  1=8 


lia      IV 


46  >3   47 

71       71 
108  "1 108  la 


110      110=4 
67I4    i9h 
36       35 
24 14    24\ 

120  "a  121 
4818    4894 
89ii    90=8 


10es4  109=4 
•38     .... 
172     172 

44=4    40^4 

1301,  130111 

lia      l".- 

87       87=* 

■ 160 


76 


6218   63=8 


10H>    1913 


•aia     2=8 


•36  3613 

16  16>!i 

ei>a  611a 

•2113  22 

40  401a 

•l"a  1=8 

*6»l.  7 
"a 


10<a    12^       9»t    10 


n 

o 

W 


WwlneMtay,   Thnrwiinr,       Friday, 
Nov.  9.         Nov.  10.       Nov.  II. 


'82 
63^66' 


95 »»    9«'8 
061a    96', 
2UI4    29  ^V 
41        41 
•80       31 
132^132^ 


140^14814 


108%  108 '( 
122      122 
126=4  127=4 
14U      140 
135      130 '8 
•84        80 

41=4    42 
103      1031; 

55       59 

OS's    OS'i, 
140 

21        21 1. 


127%  128=,, 
83 '8    86 


1614    17 
271a    28if 


9618    96  iv 
114     114'e 


130 


63       63  H. 


81       81 
e4<a    64', 


96=8  97% 

95=4  97% 

2918  20>4 

4II4  4- 


31 14 
133 


SII4 

:34 


RklMOt 

theWMk. 

SbWM. 


65       66 


81  >9   Si's 

64     es 


143     145 


108=4  109=4 
122      123 
127=,  120H, 
UOHi  143  i-i 
134131 35 'b 


42        42=8 
103 14  104 
68=4    59=4 
931a    03=4 

"21%  "221;, 


12818  12813 
85=4  86 13 
86   86 
161a  17 
27 'e  28 14 
04    64 
96%  90  "3 

114  114 


13213  13313  133'8l37i3 
51=4  63I3   62=4  65 


47   47 

121   122=4 

65I4  5514 


95 '4  90 

70  71 

62'e  68=B 

22=4  22=4 

18  18 


76   70 
98  101'. 
9313  04 'e 
02   52 


43   441. 
106%  ;07 

38=4  39 't 
1251312515 

84  V  8413 
139   140 
109%  109% 

47 '4  48  H 

9113    921a 
170     170 

32=4    33=, 


56 '8  5713 

40'<  40% 

82  82% 

27 'b  28 

•42  42=, 


26       27  le 


42 13    44 14 
67 13    68 14 
■137     139 


43        43 
116l3ll7l2 


46I3  47 
71   71 

308i3l08>3 
3013  31 
76I3  78', 

11013111 
58   59=4 


2414  24% 

II9I3  120=4 

48%  49=4 

8918  90i» 


lOOHillOV) 
•39  ... 
169  I6OI3 
46  46=, 
1291313: 


87^8  88 

'143  148 

97  97 

76  76 

'134  135 

52=4  63 

'34  

•181a  I9I3 


47   47 
121=4  122iv 


90=4  96% 

7418  76 

55%  57=4 

23-.4  23=4 


1013    1013 
76       76 
100  Hi  103 
94 13    95 14 
52       52'. 


43=4  44  H: 
106%  107 

38  Hi    39 
126     126 

84  84 14 
139'8l40H; 
109      109=4 

47%    47 'i, 

92  Hi  93 14 
170     174 

33 '4    33=4 


90V    97% 
9014    07  U 
•29       29% 
40%    41 
•30H(    31 
134     184% 


143Hi  144=, 


IOHHiUO'b 
123  H)  125 14 
12818  120=4 
142>3l44 
136=4  137 '4 


41=4  42% 
103  Hi  104 

68        69 

93%  93% 
X....    138=4 

21%    2218 


127%  128=4 
84=4    85', 
8«        86 
I6H1    17 
27%    28 


96Hl    96Hi 
114     114 


87       87 

135      136% 

53  Hi    64=4 

19Hl    19Hl 


46=4    46=. 

121  Hi  122=4 

65       66 


96  03  Hi 

70  80 

66  Hi  69 

23 14  23=4 


78  78I4 
99  101  Hi 
94  95% 
62 14    6318 


56  Hi  57 

4OI4  4118 

82  82=, 

27  28 

42 14  42^4 


26ii    27I4 


43%    44 14 
68 14    68', 
138     139 


43 14    43  >, 
xll4HlH8 
31       31 


53       63 


46=4    46=4 


108  Hi  108  ii 


77 

113 

68 

34 


78  Hi 
113 
5914 
34% 


120  Hi  121 
4OI4    49=4 
89  Hi    90=4 

65       5a 
llOHilOl'8 

•35     

189     170 

45       46Hi 


•22  25 

•36  36  Hi 

15  Ifli. 

61%  63 

•21=4  22 

40  40% 
1%      1% 


Hi 


9^4    lOHl 


87Hi   88I4 

■143     146 
95Hi   96Hi 
7314    73 14 

13313  133  Hi 


63 1« 


53 
•S3 
•18       20 

'2Hl      2% 


43        44 
106%  106 's 

38       39 
126'4  126:4 

n4Hi  84Hj 
1.38Hi  140% 
109     1091, 

46 14    47  Hi 

02=4  93=4 
170     170 

32 'e    33  Hi 


56i«  56'8 

41 14  41', 

82',  83=4 

27=4  28 

42  4218 


27        28 


42%    43H! 
68       68% 


43Hl    43Hl 
118     119 


46Hi    46=4 
71       71 
109    loa 


11214112=4 
56=4    68 
34%    34=4 
24 '4    24 14 

120%  121  Hi 
49  49% 
89 14    90% 

61       51 
IIOI4  111 

•40      

170      170', 

45        46=, 
131     131 


87       87% 

•143     148 
06       96 
73Hi    73 Hi 
135     135 


•36  37 

iei4  I6H1 

63  63" 

21%  21«i 

40  le  40 14 

•ll-J  1% 

•7  7Hi 

n%  1% 

26=4  26% 

9Hl  10 


•33     

•18        20 
•2I3      2% 


•36  Hi 

.16 

18V 

161. 

63 

64 

22 

22 

40 

40 

1% 

1% 

•6% 

7 

1% 

IHi 

10       10% 


300 


638 
9.100 


82,068 

39,400 

1,668 

1,246 

618 

1,470 


13,880 


34,697 
1,412 

69,090 
6.905 
3.102 
2,422 
7,860 

11, ,300 

10,20<) 
4,259 


lUng*  Blnee  Jao.  1,  1881 


,Lowe«t 


Ifl«ii*M. 


4,910 

174,470 

100 

36,084 

8,500 

6 

1,800 

5,006 


100 
12,700 
18,052 

310 


1,600 

82,737 

180 


7.250 

767 

27,245 

435 

800 

300 

2,000 

11,830 

33.700 

3,000 

100 

88,22c 

14J)00 

12,126 

500 

3.900 

28,764 

1,925 

261,648 

12,865 

72 

24,611 


6,675 

13,047 

38,115 

6,850 

1,750 


6,100 

19 

14,265 

16,460 

36 

25 

1,600 

1 1,055 

2,209 


600 


3,400 

1,205 

1,364 

200 

1,200 

1.260 

155,275 

1,100 

3,300 

64,304 

83,148 

41,002 

110 
6,270 


2,342 

68,430 

300 

900 

60,697 

60 

627 

220 

6 

7,788 

"ibo 


300 

60 

4,800 

3,000 

160 

11,000 

160 

1,860 

160 

13,136 


130  Jan.  6 
3e%Oct  13 
46  Apr.  7 
37  Feb.  36 
69  Feb.  24 
56>4  0ct.  12 
16  Jan.  18 
31  Feb.  6 
83  Hi  Jan.  4 
SOHiFeb.  36 
30%  Jan.  10 
83%  Jan.  12 
23  Jan.  25 
127  Aug.  20 
140  Mar. '.i:^ 
136      CIrt.  20 

90  Apr.  21 
101  Hi  Feb.  26 
116=4  Oct.  12 
1 17  Feb.  25 
13118  Feb.  2H 
129   Feb.  26 

40  Jan.  4 
38=4  Aug. 22 

91  Feb.  25 

41  Hi  Feb.  1 
81   Feb.  26 

127 14  Jan.  29 
18=4  Aug.  20 
60  May  12 

107  Jan.  4 
78%  Oct.  12 
76HiApr.  8 

13  Sept.22 
25  Oct  n 
64  Nov.  10 
44%  Jan.  4 
94  Feb.  26 

197  Jan.  8 
63  Feb.  20 

124  Jan.  4 
38Hl  Aug.18 

14  Jan.  10 

41  Jan.  4 
38Hi  Jan.    4 

117  Oct.  12 
44  June  4 
16  Hi  Jan.  26 

42  Jnne22 
79  Feb.  25 
50  Oct.  27 
lOVAug.  9 
18     Oct.  10 

9  Jan.  4 
6     Jan.     7 

41  Feb.  18 
77=4  Sept.  5 
86     Ocl     0 

42  Mar.  22 
39  Nov.  6 
36 '8  Oct.     6 

85  Jan.  28 
I8I4  Feb.  26 

118  Feb.  26 
63     Jan.    6 

135%  Oct.  19 
96  Aug.  25 
41=4  July  26 
80HiJuly  27 

164 14  Mar.  25 
27%  Aug.  22 
70  May  14 
23HiJoly  14 
63  Ang.  26 
32=4  Jan.  13 
6418  Jan.  25 
23%  Jan.  5 
36%  Aug.  22 
97=4  Jan.  8 
18     Oct.  12 

190  Oct.  17 
27%  Jan.     4 

60  Feb.  25 
127  Jan.  19 
130     Jan.    7 

35  Oct.  10 
99  Hi  Oct.  20 

25  Is  Aug.  26 

26  Apr.  1 
39      Feb.  28 

86  July  19 
39     Mar.  24 

61  Jan.  4 
00  Feb.  25 
26  Feb.  9 
70  Mar.  a 
88  Hi  Jan.  7 
41  Hi  Jan.  4 
34  Nov.  10 
20     OcU  29 

105  Hi  Feb.  26 
39  Feb.  25 
77     Feb.  36 


46  Jnne29 
89%  Jan.  4 
30     Jan.  16 

136  Jan.  3 
44     Nov.   4 

12714  Oct.  21 

1     Feb.    6 

77     Apr.    9 

120    Jan.  6 

62%  J  an.  6 

61  Hi  Jan.  4 

112     Jan.  4 

35     Jan.    3 

30     Oct.  16 

16HiJuly  16 

I'sJan.    6 

=4  Jan.    4 

30     Oct.     8 

33H>Jan.  10 

12HiSept.  7 

63     Jan.    5 

21     Aug.   6 

26     Apr.  27 

l%Nov.    0 

6%  Sept.  17 

%Nov.    9 

35     Oct.     6 

9I4  Nov.    9 

SUJan.  11 

l%Fali.  88 


181     May  le 

80     Oct  18 

7IHiJnly  18 

48'8Jnnel6 

00     May  26 

00     Jan.  14 

40igJane3O 

46     May  2S 

113     Feb.  17 

102%  Jane  18 

83'ii  May  14 

48>4  May  14 

36'i  May  14 

166     Jan.    6 

163     Jan.    7 

1824  Jan.  17 

96     May  17 

29 14  June  6 

140     May  26 

130     Jan.  10 

147  Hi  Jan.  17 

148%  May  21 

88     May  23 

51     Jan.  22 

lOOHiJan.  24 

68 14  June  22 

01=4  May  23 

142     May  10 

32 '(May  20 

77     May  24 

31     Mar.    9 

113i4June  7 

88     Jnnel4 

21     Ang.   4 

33     Ang.   6 

64     Nov.  10 

360     Sept.  11 

121      Sept  17 

250     May  23 

106     June  18 

UOiaMay  21 

57  Hi  May  19 

30i4Jnne   2 

56     Jan.  27 

65=4  June  2 

135=4  Jan.  20 

63     June  30 

38      Feb.  21 

48     J  one  23 

llOHlMay  18 

117Hi  Junell 

59  Nov.  1 1 
69%  May  26 
24  May  2 
16  May  21 
93     June  13 

126     Feb.  14 

126HiJan.  20 

64'8Jnne  2 

09     May  27 

54     May  21 

114HiJanel4 

!i9=4  Jnne23 

131     June    3 

102     Mar.  21 

155     Jan.     3 

130  Hi  Feb.  15 

52 '8  Jan.  15 

95  Jan.  10 
190     June  13 

43  K)  Feb.  2 
90  Jan.  20 
26  Aug.  2 
70  May  26 
51  Mar.  17 
88%Jniie24 
37»8May  21 

60  Sept.  9 
126     May  21 

37Hi  JunelO 

200     Oct.  13 

57 14  June  22 

74=4  Oct     4 

142     May  17 

146     JunelO 

80  June23 
119=4  Nov.   7 

50     Juno  18 
50 13  Juno    3 
77  Hi  .May  1 
143=4  May  25 
65     June  14 

81  <4  Juno  3 
llOHi  Juue29 

42i3May  4 
89  Hi  May  25 

113  Nov.  10 
47 '4  May  23 
73%  June  14 
38     May  13 

131=4July  2 
60     June  30 

96  >4  May  16 


Por  FaU 


Low.  Blgt 


100 


87 


130 


«% 


17 
99  <a 
117 

18 


66  <a 
99 
87% 
104 
00 13 
23 


61 

106% 
OHi 
60 
68% 
61% 
60 


22 't 
63% 
168 
40=1 
99% 


9 
25 
20% 
95 
20 


77 

30 

21 

30 
3% 
2% 

29  >8 

83 

75 


81% 

39 

87 

90% 

97% 

36% 

86  (« 

37*4 

169% 

160 

183% 


114% 
124% 
130 
146% 
204 
48 


96% 
129% 

26% 

63 
110% 

86.% 


60'« 
106 
200 

91% 
127% 


20% 
43% 
42% 
139% 
34 


28% 


12 
100 

47% 
122 


174 
109 

67% 

60 

18 

12% 

43 
121 
130% 


19% 


29% 
123 
128 
l->6% 


109     127% 


30 
47 
155 
20 
70 


20 

39% 

14 

23 

67=, 


18 

13% 
112 
111 


74%  Feb.  12 
115%  Mar.   7 

49  Ang.  y 
190     Feb.  21 

62 '4  Feb.  18 

151      Ian.     3 

2%Apr.  12 

94     June 20 

163  Oct  18 
97%  Oct  26 
77     Oct  28 

143     June  18 

67     Jnne  7 

43     Jan.  16 

39%  Jan.    4 

8%  Feb.    7 

9     Anr.  33 

36     May  27 

38%  June  10 

21%  July    7 

76%July    7 

27     Feb.  17 

46%  May  26 

7     Feb.  14 

14     Jan.    3 

7     Jan.    8 

36%  Feb.    9 

1.1%  Oct  29 

7     Apr.  13 

4     Apr.  >» 


15 

42% 

26 '4 

33 

60 

25 

60 

67 


80 


80 

26% 

61% 


60 

60 

26 
102 

27% 

107% 

% 


106% 

64 

43 
100 

19% 

38 

36 
!'• 
8% 

16 

SO 
8 

4S 

30 


3 


61% 
93  *• 
180 
32% 
86? 


36 
67% 
38% 
44% 
103 


28% 
72% 

129 

139 


35 
43 

113 

48 

66 
100 

40 

79% 


47% 


113% 

48 
88% 

81 

92% 

SO 
147 

63 
146 
4% 


133 

66% 

66 
118 

43  <■ 
38% 
89 
30% 
4% 
87 

a»\ 

84% 
78  >■ 
S« 


86% 
86% 
86 


3%      6% 
8%l    *H 


'  Those  are  the  prices  bid  and  aaked— no  sale  was  mode  at  the  Board. 


t  AaeeMinent  paid. 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE   BONDS. 


SECTJKITIES. 

BUl. 

Ask. 

'83' 

"32'>^ 
311a 
20 

iii" 

i20" 
69  "a 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

39 

39 

140 

140 

120 

120 

13 

15 

23 

23 

7 

9 

9 

9 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama- 
Class  A,  3  to  5, 1906.... 
Class  A.  2  to  B,  small — 

Class  B,  6s,  1906 

Class  C,  48. 1906 

68,10.20s,  1900 

Arkausas— 
68,  funded,  18991900.  . 
7b,  L.  Rock  &  Ft.  S.  iss. 
7s,  Memp.  &  l^.Rocl<  KR 
78,  L.R.  P.B.&N.O.  RR 
78,  Miss.  0.  <fcB.  R.  KR. 
7s,  Arkansas  Cent,  RK. 

Connecticut— 6a,  1883-4.. 

Georgia— 68.  1886 

80 

be" 

80 
104 

S5 
28 
31 

'W 

105 

107 

111 

111 

116 

68 
63 

Michigan— 
68,  1883 

N.  Carolina— 68,  old,  J.<feJ. 
6s,  old,  A.&  0 

"■9" 

"id"' 

89 

South  Caiolina- 

68,  Act  Mar.  23.  1869  ) 
non-fundable,  1888..  ( 

Brown  consnrn  6a,  1893 
Tennessee— «».  "Id.  1892-S 

6s,  new,  1892-8-1900.... 
.  68,  new  series,  1914 

12i<4 

104 

7218 

71'* 

7Iia 

35 

35 

35 
110 

75  >a 

42 

19H 

78,  1890           

No.  Carolina  RR.,  J.&J. 
Do     A.&O 

ii 

Missouri— 

68,  due  1882  or  1883 

68,  due  1886 

103 
109 
109  "a 

no.. 

112 
114 
108 
108 -a 

ii'634 
inia 

106 

Do    coup,  off,  J.<*J. 

Do     coup,  off,  A.AO. 

Funding  act,  1866-1900. 

Do           1868-1898. 
New  bonds,  J.&J.,  '92-8 

Do        A.&O 

Chatliam  RR 

Special  tax,  class  1 ,  '98-9 

Do        class  2 

Do        class  3 

ConsoL  4s,  1910 

Small 

721, 
72  >a 

6s,  due  1889  or  1890.... 
AsvTm  or  Univ.,  due  '92 

Funding.  1894-'95 

Hannibal  &  St.  Jo.,  '86. 
Do          do        '87. 
New  York— 
68,  gold  reg    1887 

68,  new,  1867 

6s,  consol.  bonds 

68,  ex-matui-ed  coupon.. 
63,  con.sol..  2d  aeries  — 

6s,  deterred 

Distiici  or  Columbia— 
3-658,  11124 

So" 

19^ 

68,  gold,  coup.,  1887 

6s  loan  1883 

78,  endorsed,  1886 

7s   ffold    1890 

Ohio— 
68,  1886 

111 
115 

68,  loan,  1891 

Registered 

Loaisiani^- 

68,  loan,  1892 

68,  loan  1893 

Rhode  Island— 
6a,  coupon,  1893-99 

Funding  58  1899 

Do        small 

Do        registered 

RAILROAD  BONDS  AND  MISCELLANEOUS  SECUKITItS. 


Railroad  Bonds. 

(Stock  Exchange  Pricfs.) 
Ala.  Central-lst,  6s.  1918 
Atch.  T.  &  S.  Fe— 4  "2.1920 
Atl'c  &  Pac— lat.Os,  1910 
Balt.<&0.— 1st,  68,  Pik.Br 
Bost.  H.  &  E.— Ist  n\ort. 
Bur.  Ced.  R.&  No.— 1  st,  Ss 

Minn.Jl  St.  L.— l8t,7s,gu 

Iowa  C.&  West.- Ist,  78 

C.Raj).la.F.<fe  N.— l8t,6a 
Central  Iowa— Ist,  7s.  '99 
Cheasp.  <$;  O.— Pur.  m'y  fd. 

6s,  gold,  series  A,  1908. 

6s,  gold,  ser.  B,  int.  del. 

68,  currency,  int.  def  . . . 
Chicago  &  Alton— l8t  m.. 

Income  78,  1883 

Sinking  fund,  6s,  1903.. 

Joliet  &  Chicago— 1  st  m. 

La.  &  Mo.— 1st  ni.,  j?uar. 
2dmort.,7s,  1900 

St.  L.  Jack.<&  Ch.— 1st  m 
1st,  guar.  (564),  78,  '94 
2dm.  (360),  7s,  1898.. 
2d,  guar.  (188),  73, '98. 

Miss.R.Br'ge— lat.s.f.  68 
C.  B.&Q.— 8p.c.,  l8tm.,'83 

Consol  mon.,  7s,  1903.. 

58,  sinking  fund,  1901 
C.  B.I.&  P.-63,coup.,1917 

68, 1917,  registered 

Keo.&  Dea  M.— lat.  g.,58 
Central  of  N.J.— lstm.,'90 

Ist  consol.,  assented.  '99 

Conv.,  assented,  1902... 

Adjustment,  73,  1903... 

Leli.&W  B.— Con.g'd.as. 

Alh.  Dock  &  Im.— Aas'd. 

58,  1921 

O.  M.  &  St.  P.— lat.88,P.D, 

2dm..7  3-10,  P.  D.,  1898 

lat  m.,7e,  $  g.,  R.D.,1H02 

Ist  m.,  LaC.  Div.,  1893. . 

l8tm.,  I.  &  M.,  1897.... 

Istm.,  I.  A  D.,  1899  .... 

l8tm.,  C.  <&  M..1903 

Consol.  7s,  1905 

2dmoi-t.,78,  1884... 

1st,  7s,  I.&  D.  Ext.,1908 

8.  W.  Dlv.,  1st,  63,  1909. 

Ist,  58,  La.ifc  Dav.,  1910. 

Ist  S.  Minn.Div.,li8,1910 

Istm.,  H.  <fc  D.,  73,  1910 

Ch.&  Pac.  Div.,  6s,  1910 

l8t  Chic.&  P.W..5b,1921 

Min'l  Pt.  Div,,  5s,  11)10 
C.&  N.weat.- S.I,  73,  1885 

Interest  bonds,  in,  1883 

Conaol.  bonds,  "73, 1915.. 

Extension  bonds,  7s,  '85 

Istniort.,  7s,  1885 

Coupon  gold,  7s,  1902... 

Keg.,  gold,  7s,  1902... 

Sinking  fund,  6s,  1929 

Sinking  fiind,  reg 

Sinking  fund.  58,  1929 

Sinking  fund,  reg 

Iowa  Midl'nd— 1  st  m..  8s 

Galena  &  Clilc.— Exteu. 

Peninsula— 1  st  ni.,  eon  v. 

Chicago  &  Mil.- Istm.. 

Winona  &  St.  P.— Ist  ni. 

2d  mort.,78, 1907 

0.  C.  C.&  lud's— l8t,7s,s.  f, 

Consol.  moi't.,  7a,  1914 
C  St.L.<feN.O.~Tcn.lien,7B 

Istm.,  con.,  78,  1897... 
C.  St.  P.M.*  O.— Coua.,  6a 

C.8t.P.&M.-l3t,0a,1918 

No.  Wise.— Ist,  63,  1930. 

St.P.&S.C— lat,  6s,191» 
Chic.A  E.lll.— lst,B.f.,cur. 
Del.  L.  &  W.— 7b.  conv.  '92 

Mort.  78,1907 

Syr.Bing.A  N.Y.— l8t,78 

Mon-18  &  Essex- lat 

2d  mort.,  1891 

Bonds,  78,  1900 

780f  18711901 

Istm., consol.,  guar., 73 
Del,&H.C.— l8tln.,7s,1884 

Istmort.,  78,  1891 

lat  mort.,  ext.,  7s,  1891 

l8t  mort.,  coup.,  78,  '94 

1st  mort.,  reg.,  7a,  '94  . . 

Ist,  Pa.  Div.,  cn.,7s,1917 
Keg.,  78,  1917 

Alb.  (&  Susq.— Ist  m.,  7s 

2d  mort.,  7s,  1885 

l8t,cons.,  guar.78,1906 

Bens.  <ft  Sar.— Ist,  coup. 
Ist  molt.,  reg.,  1921  . 
renv.  &  Rio  Or.— l8t,1900 

Ist.  consol.,  78.  1910 
Dcnv.So.P.*  Pac.-l8t,7s 
E.T.Va.&Oa.— Istcona.  5^ 
Sirto— Ist  mort.,  extended. 

8d  mort.,  ext'd  Ss,  1919  ' 

8d  mort.,  7s,  1883 1 

4th  mort,  f  ''ti  .r.o^iponl 

*  Pl-lees  nominal. 


01% 

ni2 

66 
101i< 


no5 


101 

84  ^s 
57  V 


1024 


105 
116 


102 

86 

681 

124 

104 


117 


10612 


125 

ios'-j 

118 

114% 

1131..; 

106 

1093, 

136 


132 
1'20 
121 
121 

iiaT 

121 
1'23=4 


106% 

115 

107 


t 

tiso' 


tl25 
t.... 
107 '4 


tlOlia 


121  la 

111 

111 


1241,1 
(122 
(.134 


118 
1'24% 
107 
116 

ni5 

t 

)i2'7>6 
i05 
ti34 


1141a 
109^8 

103  a, 
871a 

tl26 
106 

104  "a 
17 


108 
131 


125 


11812 

115 
114 
107 
110 
137 


135 
121 


123 


1241, 
105 
122 
107 

99 
106^8 
120 
110 

982, 

97 
111 


133 

iio' 


127 
107=4 


102 

1'2B 

123 

110 

120  >a 

120 


103  i-i 
10934 


111 

iie'ia 
125 

138 
117k 

126' 


118 13 


120 
l',!8ia 
128  la 

i05=i8 


109  la 
104  Hi 


Erie — Continued — 

6th  mort.,  ext.,  7s,  1888. 

l8t,con80l.,  gold,  78,1920 

Long  Dock  Doniis.78,  '93 

BulKN.Y.AE.— l8t,1916 

N.Y.I..E.&W.--New2d,6 

1st,  cousol.,  fd.  cp..  7s. 

2d,  conaol.,  fd.  cp.,  5s. 

Ev.  &  T.  H.— Ist  coua.,  68 

Fl't&P.  Marq.— M.6s,1921 

Gal.Har.<6  S.  Ant'o— l8t,6s 

2d  mort.,  78,1904 

Gulf  Col.  &  S.  Fe-78, 1909 

Han.  A  St.  Jos.- 8s,  couv. 

Consolidated  68. 191 1 . . . 

Houston  &  Texas  Cent. — 

Istmort.,  1.  gr..  7s 

l8t  mort..  West.  Div.,  78 

let  mort.,  Waco  &  N.,  78 

2d,  consol.,  main  line.  8s 

2d,  Waco  *  N.,  88,  1915 

Gen.  mort.,  68, 1921.. 

Ill.Cent.— Dub.A  S.  C,  Ist 

Dub.  &  S.  C,  2d  Div.,  78 

Ced.  F.  <6  Minn.— 1st  ni 

Ind.Bl.<fe  W.— 1st,  pref. .  78 

Ist  mort..  3.4-5-G8,  1909 

2d  mort.,  3.4  5-6s,  l'jn9 

Indianap.D  &  Spr.— lsl.7a 

Tnt.&Gt.No.-lat.  68  gold 

Coupon,  6s,  1909 

Kenfky  Cen.— M.,6a.l911 
Lake  Shore  &  Mich.  S.— 
Mich.  So.  A  N.l.  s.fd.  rs 
Cleve.  &lol.-i-ink.  Id. 
New  bonds.  7s,  If 86. 
Cleve.  P.  &  Asl)  -  Is  .. 
Buff.  &  Eiie-  New  bds 
BuSf.  <fc  Slate  Lice    7s. 
Kal.  &  W.  Pigtot-lst 
Det.M.A  T.-lBt,7s,1906 
Lake  .Shore— Div.  bonds 
Consol.,  coup.,  l8t.,  78 
Consol.,  reg.,  Ist,  7s... 
Consol.,  coup.,  2d,  7s. . 
Conaol.,  reg.,  2d,  78  ... 
Louisville.  &  Nashville — 

Consol.,  7s,  1898 

2d  mort.,  7s,  gold,  1883. 
Cecilian  Br'cli— 78,  1907 
N.O.&Mob.-lst,68,1930 
E.  H.  *  N.— 1st,  6s,  1919 

Gen'l  mort.,  63,  1930 
Pensacola  Div — 6s,  1920 
St.  L.  Div.— 1st.  63, 1921 

2d  mort.,  3a,  1980 

Nashv.  A  Dec. — 1st,  7s. 

S.A  N.Ala.— S.f.,Bs,1910 

Lebau'n-Knoy.— 6h,1931 

L.  Erie  AW.— 1st.  68.1919 

Sandusky  Div..  68, 1919. 

Laf.  B1.&  jr.— Ist,  6s,  1919 

Louiav.N.Alb.&C— lst,68 

Manhat.B'ch  Co.— 78.1899 

N.Y.A  M.B'h-lst,7s,'97 

Marietta  A  Cin.— Ist,  78. . 

Ist  mort.,  sterling — 
Metrop'Iit'u  El.— lst,1908 

2d  mort.,  68,  1899 

Mich.Cent.— Con.,7s.  1902 
1st  mort.,  8s,  1882,  s.  f 
Equipm'nt  bonds,  88,'83 

68,  1§09 

Coupon.  68,  1931 

Registered,  5s,  1931 

Jack.  Lan.A  .S— 63,  1891 

Mil.ANo.— lst,4-6-68,1910 

Mil.  L.S.AW.— I8t63,1921 

Mo.  K.  &  T.— Gen., con.,  6k 

Cons.,  assented,  1904-6. 

2d  mort.,  income,  1911.. 

H.  A  Cent.  Mo  — l8t,'90. 

Mobile  A  O.— New  m.,  63 

Morgan's  La.ATe.x,l8t,68 

Nash.Chat.*  St.L— Ist,  7b 

2d,  6a,  1901 

N,  Y.  Central-68,  1883 

63,  1887 

6s,  real  estate,  1883... 

68,  subseription,  1883 

N.  Y.  C.  A  H.— Ist  m.,cp. 

1st  mort.,  reg..  1903  .. 

Hu.lB.  R.— 7s,  2d,  8.  f.,'86 

Canada  So. — lat,  int.  gu. 

Hailem— Ist  ni.,  78,  cp.. 

1st  mort.,  78,  ieg.,li)()0 

N.  Y.  Elev'd— lat,  78,  190(1 

N.Y.Pa.AO.— Pr.rn,6s,'96 

N.Y.C.AN.— Gcn.,63,1910 

N.Y.A  New  Eng.— Ist,  78 

Istm.,  68,  19(15 

Neva<ia  Cent. — 1st  m.,  6s 
N.  Pac— G.l.gr.,l8tcon.6s 

Registered  68,  1 92 1 

N.  O.  Pac— Ist,  63,g., 1920 

Norf.  A  W.—G.l.m., 68,1931 

Ohio  A  Miss. — Consol.  s.  f. 

Con.solidated  7s,  1808. . . 

2d  consolidated,  78,1911 

Istm.,  SpHngtield  Div.. 

Ohio  Cent.— 1st,  Ub,  1920 

1  at  ni..  Ter'I  Tr..  'la.  1  O'Jn 


tll2ia' 

1271a  128 


tlOO 


tl04ia 
107=4 


112 
109 
114 


127 
105  U 


103 
105 


107 


105 
108 
116 


103 
110 
116 
125 
91 
82 


92 
83 


104%  1041-2 
107 14  1071-2 
95 


108 

tioya* 

4107 


♦  123  la 
i0(3 


123 
131 
129 

i 

126 

117  i-j 


102 
.'100 
104'e 

103 

t57i3 

117 


tlOO 
103 
100 


103=8 


122 
103 


}103 
96 

* 

t 


102 
90=4 


(1121.. 


102 
1351a 


111 
99 

t.... 


118\ 
100 


94 


ni9ia 
(119 
tl22 
117 
991a 


109'. 

iio' 


131 
127  "a 
126 


109 
103 


105 

104 


100-1. 
104=i 
106 


103=4 
93 


98 
lOOis 
112 


103 


1071a 

80 
1081a 
1131a 


117=8 


10314 
110 


135=4 
il5" 


134 
il8=8 


100 
1031a 
103=i 
94% 
104 14 
120 


118 
100 


Ohio  so.— ist  iVi.,  63,  iy,ii. 
Panama— S.F.  sub.68,1897 
Peoiia  Dec.  A  Ev.— 1st,  63 
Evans.  Dlv., Ist,  63, 1920 
Pac.  KRs.- C.Pac— G.,68. 

San  Joaquin  Branch.. 

Cal.A  Oregon— Ist  ni . . 

State  Aid  bonds, 7s,'84 

Land  gi-ant  bontls,  6s. 

West.  Pac. — Bonds,  6a 
So.  Pac.  of  Cal.— Ist,  6s. 
Union  Pacific— Istmort. 

Laud  grants,  78,  '87-9. 

Sinking  funds,  88,  '93 

Registered  88,  1893... 

Collateral  trust,  68 — 

Eans.  Pac— 1st,  6s, '95 

Istm.,  6s,  1890 

Den.Div.,6s,ass'd,'99 

1st  cons.,  68,  1919... 

Cent.  Br.  U.  Pac— l8t,68 

Funded  coupa.,  78,  '95. 
Atch.C.AP.-f8t,68,1905 
At.  Jew.  Co. AW.— l8t,6a 
Utah  So.— Gen.,  7a,  1909 
Mo.  Pac— 1st  conaol..  68 

3d  mortgage,  7s,  1906. 
PaeiHc  of  Mo.— Ist,  6s  .. 

2d  mort.,  7s,  1891 

St.  L.A  S.F.— 2<l,  Us,  cl.A 

3-68,  class  C,  1906 

8-68,  class  B,  1906 

1st,  63,  Peirce  C.  A  O. 

Equipment,  78,  1895.. 
So.  Pacific  of  Mo. — latm 
Tex.  A  Pac— l8t.6s,190o 

Consol.,  6s,  1905 


U7 


108 
*102 
116 
108 
104 


Income  A  I'd  gr.,  reg. 
1st, Rio  a.Div.,68,1930 
Pennsylvania  RR— 
Pa.  Co's  guar.  4  "as  Ist  c. 

Registered,  1921 

Pitts.Ft.W.A  Ch.— Istm 

2d  mort.,  7s,  1912 

3d  mort,  7s,  1912 

Clev.  A  Pittsb.- Cons.s.f 

4th  mort.,  6s,  1892.... 

Col.  Ch.  A  I.  C-  Ist,  cons 

2d  con.,  78, 1909 

Ist,  Tr't  Co.  ctl8.,  ass'd 

2d,  Tr't  Co.  ctf8.,  aas'd 

lst,Ti-'t  Co.ctfs.,8uppl. 

St.L.V.AT.H.-lst,g.,7s 

2d  mort.,  78,  1898 

2d  m..guar..  78.  1898. 
Pita.B'd.  AB.— lat,68,191 1 
Rome  vV.vfeOg.— Con.,  Ist. 
Boch.A  Pitt.-lat,03,1921 
Rich.A  AU'g.— l8t,7s,1920 
Rich.ADanv.— Cons.g.,  68. 
Scioto  Val.— Ist,  cons.,  '78. 
St.  Louis  A  I.  Mount.— l8t 

2d  mort.,  78,  1897 

Arkansas  Bi*.- 1st  mort.. 
Cairo  A  Fulton— l8t  m. . 
Cairo  Ark.  A  T.— Istm. 
Gen.c.r'vAl.g.,6a,1931.. 
St.L.Anoh  A  T.U.— Istm. 
2d  mort.,  pref.,  78, 1894. 
2d  mort.,  income,  7s,  '94 
BellevilleAS.Ill.— Istm. 
StP.Miun.A  Man.— lst,78 

2d  mort.,  Os,  1909 

Dakota  Ext.- 68,  1910  . . 
St.  P.  A  Dul.— lat,58,1931 
Tex.Cen.— lst,.s.f.,73,  1909 
Tol.  Del.  A  Bur.— Main.  6a 
l8t,  Dayt.  Div.,  6s,  1910 
lat,  Ter'l  trust,  6s,  1910 
W.  St.  L.  A  P.— Gen.  m.,  63 

Chic.  Div.— 58,  1910 

Hav.  Div.— 63,  1910 

Tol.P.AW.— l.at,  78,1917 
Waba8h— Mort.  78  of  '09 
Tql.  A  W.-lst,  oxt.,7a 
Ist,  St.  L.  Div.,  7s,1889 
2d  mort.,  ext.,  7s,  '93. . 
Equipm't  bonds. '78,  '83 
Consol.,  conv.,  '78,190'7 
Gt.  West.— 1st,  78, '88. 
2d  mort.,  7s,  1893... 
Q.  A  T.— Ist,  7s,  1890. 
Ill.AS.l.— l.st,  78, 1882 
Han.  A  Naples— 1st,  78 
St.L.K.C.AN.— R.c,7s 
Om.Div.— Ist  mort.,  "Zs 
Clarinda  Br.— 63,  1019 
No.  Missoui-i- 1st,  7s. 
West.U.  Tel.— 1900,  coup. 

1900,  reg 

N.W.  Telegraph— 78, 1904 
Spring  Val.  W.  W.— lat,  68 
Oregon  RR.&Nav.— l8t,68 

INCOME  BONDS. 

(Interest  payaittf  if  ramfd.) 
Ala.  Cent.— Inc.  68,  1918. 
Atl.  A  Pac— Inc..  1910.. 
Central  of  N.  J.— 1908... 
Chlc.St.L.AN.O.— 2d,1907 
Col.Chic.AI.C.-lnc.'78,'90 

^'-nt  Til.  — f'niin.rleb.ccj-t«. 


1051a 

111 

iif'u 
11314 

123 

t 

108 14 
Illia 
113 
109=4 
10514 
100 
100 
99 14 

109 

103=4 

111 

107  "8 

114 
(102 
91>-a 
911.J 


1041. 
1071a 
103 

771a 

92 


;i24 

114 
110 


105 
(118 


i96'a 
101 
105 
1021a 

(i'lsii 

108=. 
112 
111=. 
112 
87 
114 
108 


116 
110 
1051a 


100 
■96' 


98% 
92 


lllia 

107 

108 

i04i, 

ibs'ia 

ibo 


(110% 

11414 

t 

123 

117% 

117 


(113% 


t40 

ion 


70 


a /-a 
107^2 
108% 


110 


111% 
1041, 


110 
125 
126 


114 

110=i 

105% 


100 

100% 

110 

104 

118 

108 

115 

106 


95 


103 
105 


140 

133=, 

128 


:08 


97 
i02=. 
107 
102 'e 
108 
117 
109% 


87% 


112% 
107 


106 
106 


108 


92 


98% 
92  •< 

102 

117 

107% 

107% 
109% 

63 
108 
111 

iof 


lc..-M.l'.o...>l.— ij.g.mcos 
Chic.  A  E.  lU.-Inc,  1907 
E.T.Va.AG.— Inc,68.1931 
lnd.Bl.A\Ve.st.— lnc.1919 
Ind  sDecASpi'd— 2d  inc. 

Trust  Co.  certiticates. . . 
Int.  A  Ot.  North.— 'id  Inc. 

2d  assented.  6.3,  1909.... 
Lehigh  A  W.B.Coal— 1888 
Lake  E.  AW.— Inc.  7s.  '99 

Sand'ky  Div.— Inc.,  1920 
Laf.Bl.  AMun.— lnc.73,  '99 
Mil.  L.  s.  A  W.— Incomea. 
Mob.AC— 1st  pret.deben. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures. . . . 
N.Y.LakeE.AW.— lnc.68. 
N.  Y.  P.  A  O.— l8t  inc.ac.5-7 
N.O.  M.A  Tex.— Deb.scrip 
Ohio  Ceut.— Income,  1920 
Ohio  So.— 2d  Inc.,  6a,1921 
Ogden8b.AL.C.— Inc.1920 
Peoria  D.  A  Ev. — Incomes 

Evansv.  Div.— Inc.. 1920 
Roch.  A  Pitts.- Inc,1921 
St.  Louis  I.  Mt.  A  So.— 

l8t,  78,  pret..  int  accum. 

2d,  6s,  int.  acc'mulalive 
St'gI.AR'y-Ser.B.,lnc.'94 

Plaiu  Income  6a,  1896 
Sterling  Mtn.  R'y  Iuc.,'95 
St.L.A.AT.lI.-Dlv.  b'uds 
Tol.Del.A  B.-IUC63.I9IO 

Dayton  Div.— 6s,  1910.. 
Tex.ASt.L.— L.g.,lnc,I920 

Miscellaneous  List. 

(Broker's  Qiwtations,) 
Bost.  Har.  A  E.  new  stock 
Chic. A  Can.So.— 1st.  g.,  78 
Cin.  Ind.  St.  L.  A  Chic- 

l8tmort.,  6a,  1920 

Des  M.A  Ft.  Dodge— Ist.Os 
Galv.H.A  Ilen.— 78,g.,'71 
Gr.  Rapid3A  Ind.— Ist,  7a 

Ist  mort.,  7s,  guar 

Ex-land  grant 

Stock 

Kansas  A  Neb. — Istmort. 

2d  mort 

Long  Island— l8t  mort..  . 

2d  mort 

Midland  of  N.J.— lst.new. 

Income,  "A" 

Income,  "B" 

Stock  

N.Y.AO'nw'd  L.— l8t,78,n 

2d  mort 

St.  Joseph  A  Pac— Ist  .m 

2d  mort 

St.  Jos.  A  Wcst'n- Stock. 
Tex.  A  St.  L.— lat,  68,1910 
Utah  Central— 131  mort. 
Utah  Southern— 1st  mort 
Wi8.Cent. — Ist  series,  new 

2d  series,  new 


115 

103 

124 

118% 

118% 


110 


47 


72 


Sontliern  Securities 

(Broker's  Qtwtations.) 

STATUS. 

So.  Car.- Consol,  68(good} 

Browne,  cou8ol 

Virginia— New  10-40s 

RAILROADS. 
Atl.  A  Gulf- Can8ol.78,'97 
Atl. A  Charlotte— Ist,  7s.. 

Income,  6s 

St4>ck 

Car.  Central-lst,  6s.  1923 
Cent.  Ga.— Consol.  m.,  7s 

Stock 

Cliarl'te  C.AA.— Consol. 78 

2d  mort.,  78 

Stock 

ChicSt.L.  A  N.O.— New  61 
E.  Tenn.  Va.  A  Ga.— Ist,  73 
Georgia  Hailroail— 78 

6b 

Memph.AChar.— 1st,  cons. 

1st,  coiiBOl.,  Tenn.  lien.. 
Miss.  Central— let  m.,  78. 

2d  mort.,  88 

N.  O.  A  Jackson— IVt,  83 

Certlticate,  2d  mort.,  83 
Noi-tlieit8t.,S.C. — Istm. ,83 

2d  mort.,  8s 

Poit  Royal  A  Aug.— lst,6.- 
Rlch.A  Dan.— 1st,  cons., 6s 

Stock  

Southw.  Ga.— Conv.  78,  '8li 

Stock 

S.Carolina  RR.— 1st  m.,  7f 

Stock,  assessment  paid 

7a,  1902,  noii-eiijolned  . . 

Non-mort.  liouds 

TX'',.;t,rn.  N.  r  — 1«f    7-»   . 


100 

105 

56 

36 

85 

75 

76I4 

75 

t 

97 

90 

96 



70 

65 

85 

96 

97% 

72 

72% 

63 

61=4 

62 

56 

53% 

54 

48% 

49 

jSo 

81 

81 

41 

44 

98 

99% 

89 

89% 

40 

65 

30 

40 

i30 

104 

106 

48 

60 

tllO 

112% 

110% 

111% 

92 

79% 

80 

96 

97 

117 

I'^O 

118 

121 

109 

110 

101% 

53 

55 

•118 

118 

H22 

1-^4 

tuo 

112 

112 

114 

106 

107 

110 

112 

114 

115 

118 

125 

117 

.... 

102 

106% 

101 

103 

104% 

106% 

120 

1106 

40 

43 

122 

123 

72 

78 

2% 

2'', 

45 

52 

101% 

103% 

110 

84 

86 

116 

IIO 

102 

106 

15 

18 

80 

85 

•24% 

29 

112 

110 

115 

91% 

93 

13% 

14% 

8% 

10 

20 

27 

60 

65 

14 

18 

88% 

90 

2'; 

34 

16 

20 

89% 

106 

108 

109 

110 

77% 

78 

44 

46 

t  And  accrued  Interest. 


(No  price  Filday— tlic3e  are  latest  quotations  made  this  week. 
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New  York  Local  Securities. 


Ilnnk  Htock  l.Ut. 


COMPANIEX. 


MarkM  Ihm  (■)  are 


Am.  Exchiuiif« 

Bovrery 

BroiidwuT 

Butchers'  ft  Droy'M' 

rentrul 

ChBKO 

ChRtham 

Chcmioa; 

CUllcns" 

OUT 

Commerce 

CcMillneiiliU 

Com  Kxclmngo* 

RttAt  Uiver 

Kloventh  Ward* 

Fifth  

Fifth  Aronue* 

Kirtit 

Fourth 

Fulton 

Gullatin 

Germiin  American*. 
Gorman  KxchauKO*. 

Gonnantu* 

Greenwich* — 

Hanover 

Imp.  and  Traders'. . . 

Irving. 

Island  City*.... 

Leather  Manut'trs'. 

Manhattan* 

Marine 

Market 

Uechantcs* 

Mechanics'  Ahsoo'r. 
Meohanles'  &  Tr'drs' 

M0rcantlie 

Merchants' 

Merchants'  Exoh'^e 

Metropolis* 

Metropolitan 

Mount  Morris* 

Murray  Hill*  

Nassau* 

New  York 

New  York  County.. 
N.  Y.  Nafl  ExchVe 

Ninth 

North  America* — 

North  Itiver* 

Oriental* 

PacWc* , 

Park 

People's" 

Pbenix 

Produce*  

Republic..-. 

Bt.  Nicholas 

Seventh  Ward 

Sectmd 

Shoe  and  Leather.  . 

Sixth 

Btate  of  New  York.. 

Third  ..    

Tradesmen's 

Union 

United  States 

West  Side* 


Kiu 
100 
100 

as 

83 
100 
100 

US 
100 

as 

100 
100 

:ao 

iUU 

Ha 

3S 
100 
100 
100 
100 
86 
5U 
75 
100 
100 
•25 
ItlO 
100 
SO 
fO 
100 
dO 
100 
100 
25 
AO 
i!5 
100 
BO 
SO 
100 
100 

ioo 

100 
100 
100 
100 
100 
70 


AM.  Atk. 


PBICB. 


120 


ISO 


l«7 
183 


IM  I  ... 

110 

....  148 
145  !150 

'140  BOO 
«0 


SO 
100 

25 

20 

SO 
100 
100 
100 

too 

100 
100 
100   1:9 


120 


HO 
160 


100 
40 
50 
100 
100 


115 


Inanrance  Mock  XAmt. 

rOuotatlons  by  K.  8.  BAii.ier,  Broker. 
No.7  1'ineStreut.) 


COHPANIKS. 


Amerioao 

Amer-lcan  Exohaoge 

Bowery 

Broadway 

Brooklyn 

Cltlsens' 

City 

Clinton 

Columbia 

Commercial 

Continental 

Ea«i« 

Empire  City 

Exclianse 

Kitrrauut    

Firemen's 

Kireraon's  Trust.... 
Krunklln  A  Bmp... 
(Jerman- American. 

Gertiiiinia 

Globe 

Greenwich 

Guardian 

Uanillton 

Hanover 

iloiTtnan 

Home 

Howurd 

lra|>ortors'  *  Tr'd'rs 

Irvinn 

Joiror-*on 

Kings  Count  yCBkn.) 

Knickerbocker 

Lafnyette  (Br'klyn), 

l.iimar 

Lenox ■ 

Lonu'  Island  (B'klyn) 

Loriliard 

Maniifac'rs'*  Build 

Manhattan      

Mecli.  ft  Traders'.. 
Mechanics'  (B'klyn). 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

Now  York  Equitable 
New  York  Fire  ... 
New  York  ft  Boston 

,Vew  York'.lty 

Niagara 

North  Hirer 

Pacific  

Park 

Peter  Cooper 

People's 

Phenix 

Relief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

stuyvesant 

Tradesm  en's 

Uni'ed  States 

Westchester 

Williamsburg  City. 


Prick. 

Par. 

Bid. 

Alk. 

no 

150 

!flO 

IflO 

lOS 

ll.t 

2J-I 

215 

20 

1«,) 

«).•> 

IV 

lUi 

20 

155 

170 

70 

wa 

l'2« 

KK) 

Ift'i 

.SO 

no 

70 

5(1 

100 

1(15 

100 

2MI 

250 

40 

22.t 

210 

KM) 

M) 

100 

HO 

ICO 

50 

12(1 

KiS 

17 

«0 

•.00 

1(1 

KIH 

1(«) 

15 

l'.iH 

KM) 

IfO 

.HO 

50 

IM) 

IH.S 

50 

IW) 

Uh 

25 

2.0 

iiUJ 

100 

«(1 

rt) 

15 

1'>5 

HO 

50 

l.'O 

157 

50 

BO 

70 

KM) 

150 

11^5 

50 

110 

lilt 

50 

M 

11  nj 

100 

f« 

71 

W) 

1.1) 

'^0 

10') 

i\) 

40 

51 

rtO 

50 

I'H 

lift 

1(10 

M) 

•a 

HO 

70 

,50 

lift 

120 

•<!« 

m 

70 

100 

14  1 

I4« 

100 

«K 

1^3 

«5 

MO 

(50 

.V) 

15) 

IV) 

50 

■0 

HO 

50 

115 

120 

,50 

U» 

121 

50 

1.50 

»7i(i 

115 

as 

1.10 

I5t) 

KKI 

10  > 

115 

100 

M 

■,« 

100 

PS 

70 

50 

lM5 

:o'> 

S!5 

1  5 

112 

•?.!i 

a  10 

i'iO 

1(W) 

VM 

>m 

KO 

!()!) 

20,1 

50 

115 

I'O 

.50 

im 

!<;) 

5(1 

^5 

us 

100 

70 

H> 

V.R 

151) 

50 

125 

l.^o 

KKI 

80 

HO 

!0() 

60 

70 

25 

I'^i 

25 

'HO 

110 

25 

i.'tt) 

1   5 

10 

:i5 

SO 

201) 

Can  aud  City  Kallruad  Mtocks  and  Honda. 


[Gas  Quotations  oy  ueorge  U. 

Preutlss, 

Broker, 

17  Whil  Street.  1 

exS  COKPANIIS. 

Par. 

Ajnount. 

Period 

_l_ 
5 

DaU. 
* 

Nov.,  'SI 

Bid. 

ISS 

Ask. 

Brooklyn  Gas  Light  Co 

25 

2.000,000 

Var. 

ISO 

Citizens 'Oss  Co  (Bklvn) 

20 

1,200,000 

Var. 

2K 

AUB.,'80 

5) 

67H 

do               botidfi 

l.COO 

315,000 

i,*(). 

7 

isyti 

'05 

HO 

arlem 

50 

1,850  000 

f.atL. 

3 

Feb.    •n 

90 

03 

ersey  City  t  Hoboken 

20 

750,000 

I.4J. 

7 

iuly,  '^i 

IS 

16) 

anhattao 

50 

4,000,000 

I.&J. 

5 

Aug.,'-1 

211 

214 

fcetrtiOoUtao 

100 

•i,500,000 

M.4R 

''H 

Aug.  '81 

H8 

IM 

do         bonds 

SOI) 

1,000,000 

F.tA 

3 

1(9 

Mitnal.N.  \ 

100 

5,000.000 

Quar. 

!*< 

Oct .  "o: 

V4 

,« 

do         bonds 

1,000 

1,000  000 

F,4  A. 

S^ 

1K83 

10' 

104 

•.26 

Va  . 

100 

1,000,1111111    Var 
700,(i*i(i!m.&N. 

3      Sent    '1-1 

87 
UO 
104 

70 

a« 

Nov.,'X' 
Nov.,  '8' 

103 

N?w  Tork 

4,000,000 

iJ.&N. 

105 

People's  (Brooklyn) 

10 
1,000 

1.000,000 
37  ,000 

J,*  J. 
M.AN. 

3H 

.)H.  ..  '70 
1S97 

33 
103 

Si 

Bond] 

105 

so 

12-5,000 

4HO.O0O 

Var. 

F.A  A. 
Quar. 

B 
3 

IHOO  Ac 
.July,  '80 
0  t.,  '8i 

DO 
•  0 

en 

92 

70 

WlUiamsburg  

50  1 1,000,000 

72 

do          bonds 

l,OnO    1,000,000 

A.«  0. 

ri 

lUOi) 

101 

104 

Metropolitan,  Brooklyn 

100    1,000,000 
100   3.000,000 

11,*N. 

r* 

July,  '81 
I'Ct.,  -81 

70 
170 

75 

Muniripal 

175 

do         bonis  

750,000 

M,  *N. 

« 

ia»S 

10.') 

110 

Fulton  Manlclnal 

100    150  1.0001  

... 

65 

70 

[quotations  by  H.  L,  Gkant,  Broker,  145  Brondway.] 


BleeckerSt.ft  Fult.  Ferry— St'k 

Ist  mortftage 

Broadway  ft  Seventh  at.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

Ist  mortgage 

Broadway  (Brooklyn)— Stock .. 
Brooklyn  (ruhsi  own.— St'k  .- 

1st  mortgage  bonds 

Bushwick  Av.(B'klyn)— Stock. 
Central  Pk.  X.  .i  B.  ..iv.— Stock 

Ck>n8olldateti  mort.  bonds — 
Chrtstopherft  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.A  Batfry— Stock 

1st  mortgage,  consolidated  .. 
KIghth  Avenue— Stock 

Ist  innrtgiige 

42d  St.  A  Grunii  St.  Ferry— Sfk 

1st  mortgage 

Central  t.'ross  Town— Stock 

1st  mortgage 

Houst.  West  St.*  Pav.F'y— St'k 

Ist  mortgage 

Second  Avenue— Stock 

8d  mortgage  

Consol.  convertible 

Kxtenslon 

Sixth  Avenne— Stock 

Ist  mitrtgage 

Third  Avenue— Slock  

1st  mortgage 

Twenty-third  Street- Stock.  .! 

1st  mortgage 


100 
1,000 

mo 

1,000 

10 

1,000 

100 

100 
1.000 

100 

100 
1,000 

IOO 
1,000 

100 
500AC 

100 
1,000 

100 
1.000 

1(10 
1,00" 

lllo 

500 

loo 
1,000 
l.ooo 
00*1 

100 
1,000 

100 
1.000 

100 
1. 000 


900.000 

HHl.llOO 

2,100.11110 

1,300,000 

2,000,000 

300,000 

200,000 

400,000 

300.000 

500,000 

,800,000 

,200,000 

eio.oio 

250,000 
1,200.000 

900,000 
1,000,000 

•>o:t,ono 

718,1KI0 
;,':it(.oiiii 


J.*. I. 
/. «  J. 
(4-J. 
J.&D. 
Q-F. 
M.AN. 
Q— '• 
A.ftO. 
,I.A  J 
.J.  ft  J. 

.1?*  D. 
F,*A 
J.  ft  J. 
Q-F 
J.ftD. 
Q-J. 
J.4J. 
1  M.&N. 
I  A.ftO. 

'  .m!*n'. 


: I  .1 .  ft  .1 . 

,1,M.  o,  .I.ft  J. 
i:r)jMi.  \.«o. 

,,.-,,,,...1.1  u.ftN. 

•>Oll,iH«l    M.ftS, 

750.0001 '*l.*N, 

500.000  r.  *  J 

a.ooD.ooo  "3— F. 

,000,0001  J.  ft  .1 
«(V),0Ol|K.ftA, 

250.0001  M.t  N 


«  -Iuly.  'h' 

7  J'iV.lMOd 
2  Oct.,  '1 
7  |june  '»4 
SHiNoy.,'Hl 


Nov., '8 
Oct..  '81 
Oct.,, '81 

IM88  1 
July,  '81 
')CI., '81 
Der.lU02 
Aug,  "81 

IS98  ' 
Nov.,  Til 
June,  V^ 
Oct.,  "81 
Jan.,  '8' 
NOT.,  '81 
Apr.,  '93 

Sov.'ll»4 

iriiyl  'M 
July,  81 
Apr  ,  '85 
Oct.,  '80 
Sept.  •»! 
Oct.  '81 
Iuly.  '•*! 
Nov., '81 
lulV. '90 
Aug  .-SI 
May     '»H 


•231i 
113 
130 
103K 
190 
102 
1.50 
100 

\mH 

110 
l',!4 
118 
92 
ino 
200 
114 
181 
100 
190 

no 


2« 
115 
l.->5 
106 
200 
UO 
160 

105 

'123 
1  0 
il7K 
110 

118 


115 

70 

no 


105 
10 
105 
125 

I'S    i. 
1(8      110 


110 
131 


125 

128 

•Ml 

no 

11  1 

190 

111 

115 

150 

Ifto 

105 

112 

qaoUtlons  in  Boston,  PhlUdelphU  and  Bnltliore. 


■BovaiTiaa. 


nOATOKT. 

Vleh.  ft  Tcpeka  1st  m.7i 

do  land  grant7t 

,in               land  IDC  Ha., 
Atlantic  ft  Pacia'.Hs.  

'  o  Income 

Boston  ft  Maine  7s  

tusion  •  Albany  7s 

do  ts 

dostoD  ft  Lowell  7s 

d  I  6s 

'lOStOD  ft  Providence  7s.... 
inrl.  ft  Uo.,  land  grant  7s. . 

do         Nebr.ts Bi 

.In  Nehr.  6a 

do         Nebr.ls 

Chicago  Burl,  ft  (julucy  4<.. 

..,  u.  ,v  fs-siimpste,  7»,  ISVi 

Ccnnctt  n  Val  oy.  7s  .    .  .. 

.asiotu,  Mass.,  4)is,  new,  .. 

■fltchburg  1{B.,6« 

de  7« 

Fort  Scott  ft  Gulf  7s 

^arlfo^d  ft  Krle7» 

K.  t  Ity  Lawrence  ft  80.  4t. . 
Kau.  (iiy.St^Jo.ftC.  B. ;«. 
Utile  Itlt  1 


91 


'16X 
IIU 


48 


140H 

lib' 

z  .. 

'eo 

82 
29« 


ft  Ft.  smith, 7B,Ut 

Mexican  Ceiitrai, :» 

New  lurk  ft  NewEiig,*!... 

do  Is  .. 

New  Mexico  ft  So.  Pjc.  Is.  . . 

>^ueusourg  ft  Lal£u  i;d.6... 

c'o  inc 

Old  Colony,  Is 

did  (Colony, «8 

Pueblo*  Ark.  Valley, Is 

Rutland  es, 1st  mort 

Vermont  A  Mass.  HK..  6s  ... 
Vermont  A  Canada,  new  Bs. 

STOCKS. 

Atchison  A  Topeka 

Boston  ft  Ali)any 

Boston  A  Lowell 

Hoston  A  Maine 

Boston  A  Providence 

Cheshire  preferred 

Lhl  ..«  w.  Michigan.  

Cm.  Sandusky  A  clev 

Concord 

Connecticut  River 

Conn.  A  Pa"siimpsle 

1  onnitton  Valley 

Kasterc  (Mass.) 

Kastern  (New  Hampshire)... 

F(t.chburg 

KUatAPere  Mar(i 

do  pref 

icor;  Scott  ft  Gulf,  prnf 

,)o  common 

Iowa  FhU' ft  Sioux  Cliy.... 
Llti.e  itocli&  Fort  Smith  ... 
Manchester  A  Lawrence..., 

.Mar  Iloigh.  ft  Ont 

Mar.  Ho  jgh.  A  o..t..  prel...  .:iv 

Nansuon  Lov/ell ,.  '"" 

•inv  York  A  New  England... 
Northern  of  N.  Hampabiro... 

Norwich  A  Worcester. 

Ogdenso.A  L.Champlaln  ... 
do  pref.. 

Old  Colony ••■■• 

Portland  Saco  A  Portsmouth 

Pull  "au  Palace  car 

Untlar.d  preferred 

1  evere  Beach  A  Lynn 

Ve  muulft  Massacuusetts.. 

W  ■rrosier  ."fr.  Nashua 

Wiscon  In  Central 

liO  Pte' 


BM    A$k. 


4»H 


103 


M 


109 
e7H 


im 


61H 


I18« 

i:2Hi'* 


('2I« 
10(>« 

117 


•■onamu. 


*  This  coiainn  shows  last  divlduna  on  itockt.  but  the  data  of  matority  of  tonds 


PHI  I.  A  DELPHI  A. 

STATE  AND  CITY  BONDS. 
Penna.  58,  g'd,  ")' ••'•';?•."■•  "=f 
do  5s,  reg.,  I'S'J-l'-'^;  ;••;, 
do  5s,new.reg.,la9i:9t'i 
do  68,  lP-15,  reg.,  liTi-  Si 
do     68  15-25,  reg., iS8i-'9S, 

do     4s  reg.,  I!'94-1W)» 

l'lilUdeiphla,58  reg.  .  ■■■■■,- 
do  68,n..rg.,  prior  to  9P 
do  4s, various 

BAILBOAD  STOOKS.J 

APcgheiiy  Vaiey..  ...... 

BuffSlo  rtttJ.  A  Western 

do                     prer. 
Camden  A  Atlantic... 

oo  do        pref 

Catawlssa..... 

do        pref..... 

do       new  pref.......... 

Delaware  ft  Bound  Brook. .. . 

East  Pennsylvania. 

Blinira  ft  Wimamsport....^.. 

do  do  pref.. 

Har  P.  Mt.  Joy  ft  Lancaster 

Huntingdon  ft  Broad  Top. 

do  <lo    piBf 

Lehigh  Valley... 

Little  Schuylkill 

lilnehiil ^■■;,'-- 

Sesquehonlng  Valley 

N  orrlstown_^. •  •; 

N'orfo  k  ft  Western,  pref 

■     ,|o  d,       com.... 

North  Pennsylvania 

Pennsylvania. 

Phlla.fclpMsft  Brie..,.    .... 

Pnilaileiphia*  Read  ng 

Philadelphia  ft  Trenton 

Phila.Wilmlng.  A  Baltimore. 
3i.PaulAUuiuthR.il.  Com 

do  do     pref. 

Cnlted  N.J.  Companies. .. . . 
West  Chester  consol.  pref.. . . 

Wnst.iersey 

Wc-tJerseyft  Atlantic  

OAKAL  STOCKS. 

Lehigh  Navigation 

PeBuaylvanla 

BcnaylklllNaTlgatloD....  .. 

do  prci... 

KAILBOAD  BOKDB. 

Allegheny  Vai..-3-10s,iS»«.. 
Jo  78.  K.ext..l>l(' 

do       tnc7s,  end._._'»l 


94« 


86 


es 


130 

iso 

27X 
li5 


23i4 


118 

151), 

102 


•i»h 


149 
28)4 
93 


lulX 


22« 
24 


Catawlssa  Ist, 7s,  eonv,,  '4.. , 
do       chat,  m.,  IOs,*M  ., 

•  o        Dew  78  19rQ 

CoanactlDf  6s,  IWO-IMM 

Chartlors  Val.,  Ist  m.  7s.C..IKK 
(lalawsre  mort..  6s,  various, . 
Oal.  ft  Bound  Br.,  Ist,  78,l«B 
Bast  Penn.  Ist  mort.  7i,  "H.. 
Kl.ft  W'msport,  i>tm.,7s,'M. 

do  ^Pi,perp 

BASt'>n  ft  Am'ooy,5t 

iHarilsburg  i«t  luor'  ««,  *8^... 
M.ft  B.  T.  ist  m.  7s.  g. Id.  to. 
ns.  m,  5s.  11  '5 — 
ttha«a*  Athenslsi  g  L  Is.,'*) 
iBoetloD  1st  mort.  As  'SI.  ... 
40^  M  mort.  <a.l9ilO., 
Lablgta  Valley,  lst,(s,cp.,  ISM 
do  do  reg.,  1891.. , 

do  21  m.7s,  reg.,  ItlO.. 
do  eon.  in.,  6«,rg.,IM8 
do  do      6s,  p.,19.;8 

Little  Ochoylklil,  Isl  m.  7>,f(J 
K.  O.  P«c.,  I,tm..6s.  IWO  .. 
North.  Peoo.  1st  m.  6s,  cp.,*8B. 
do  2d  m. 's,cp..'«6. 
do  gen.  m. 7s,  cp.,  1908. 
do  gen.  m.  7a,  reg.,  190? 
do  new  loan  -s,  re,i 
Ull  Creek  1st  m.7s,conj>..'8>. 
titUb.  TltusT.A  B.,78,cp.,'96 

do  Scrip  ... 

Pa.*  N.Y.C.  ft  KK.  7«,  896  . 

do  190S  . 

P*nnsylT.,gen.  m.  6s,  cp..  1»10 

do       ff en.  m .  6s,  t'g.,  1910. 

do      cons.  m.  6.,  rg.,  1905. 

do     oons.m.6s.  cp.,  1909. 

do  Co      Si 

Penn.Co,6s.  reg 

do  do      4Vis 

o  do      CO  p.,  19  0 

Perkiomen  ist  m.»s,c,»un 

Phll.Wilm  ftila  t  ,4s,Tr.certs 

Phlla.A  hirieid  Hi.7s,cp, 

do      coas.  mort.  6s,  i*'.20 

(10  do       5!,  920 

Phlla.  N'ewt'n  ft  t-.Y..  1»t  m 

PULft  K.  le:m.6s,ex.d'je  I9  0 

do  d)  irio 

do  2d  m..  7b, '■p.. "8. 

do     cons.  m..7s,cp.,  1911 

do    (on..m.6  ,g.li;ci9il 

do    lm;..m.,6  ,g.,   '.  is"- 

do   gen.  m.6    g.. C.UO 

do  la.  m.."s.toiip., '•96 

do  d  b.couT  ,  i'93"... 

do    c  up,  off,  it9i 


6»H 


60 
23)1 


BU.  ^sk. 


US 


U«H 


UIM 


loa 


lOS 
D9H 


1I4)« 

sex 

90 

"do 

l>5 


IMW 


•I 


ISB 
119 
IW 


loe 


is»W 


105M 


9» 
118 


loe 


«6M 


89 


68)i 
60 


10    i 

108    , 


70 


63 
116 
45 
40 

t8 
70 
IWi   17 
30    )  SOjli' 

56X    67H 

eiw.... 
5e>t  ... 

....     110)i 

S7    1....    j 

'80    ''.'.'.'.    I 


47M 


13>4 


115«t 
51 


84 

'mm 


BelTldere  Dels.  Ist  m..6s,190'2.ii'iO 


Ho  2dm.  68. '85 

do  Sd  m,  68,  'rt 

Camden  sAmc     s.^oap.ji 
do             be,  c  >     . 
Jo      mort.  6s.  -SJ 

Cam.  ft  Atl.  1st  m  7s.  g.,  I'i93 
do     ad  m.  cor.  7s,  irT".. 

Cm^    •  n,.-,»«.T,  "  )'»  s.  •■>- 


106 
106 
103 


47M 


ISM 

124^ 
123 
53 


M 


l«T<t 


do  (crip,  18S; 
do  conv.  48,  R.  C, 
do  7s.  coup,  off,  "93 

Pbil.ftl!.Coalftlr'n  deb.;s.9^J« 
do  deb.  7b.  cor.ofl 

do  mort.,  7s,  1892-3 1'.-- 

Phlla.Wllm.  A  B«lt.«s,'84  ...  ,vu-    „„,- 
PltU.Cln.43t.  L.  78,cou..!90C.  1^,,  >2» 
do  do      7-.rg.,I«(il"9>«|... 

K'ch.ft  Dinv.con<.li.t.»-,19  5 
Staaiu  ,k.n  V.s.  Poltsv  7s,  1901 
Steuhenv.  A  Ind.  !st.  6b,  1884. 
Stony  Creek  1st  in.  18  i907.... 
Sunb.  H»z.  A  W..1SI  m..5s.'2< 
2d  m.6i.  9«.. 
Sunbury  A  Erie  !si  iii.ls,  *97.. 
-yra.Gen.A  (  oro"  ,!'■',  t.l"^ 
•Texas  A  lac  1st  ■ii..«s.g..l905 
do  K  o  O  ande  D 
do  cons  in..6.,g.,l9tt& 
do  inc. A  1.  gr  ,  is  1915 
(JnlonATUusv.  (St  m.  7s.  'vC. 
Uottcd  N..I.  cons.  m.6s, *94. 
Warren  ft  F.  Ist  m.18,'96.... 
West  Chestercons.  ;8.'9i  .. 
West  Jersey  6s,  deb., coup. ,*8^> 
do  ist  m.  68,  cp.,  *9«) 

do         lstm.7«,'Di  

do  con'.  Bs,  1909  .. 
W.  Jer  eyft  At  .1  tin  Ss,  cp. 
western  Peun.  KK.  6s,.-n.V!. 
do  Is  P.  B..'96. 

CANAL  BONDS 

Ches.  ft  Del  .  tstm  ,i<s.  1881 
Lehigh  Naviga.  u..,is,  reK.,'84 
do     mort.  KK..  rg  .•»: 
do   mort.  gold. 'in  — 
do  cons.  IU.78,  rg  .191: 
Morris,  boat  loan,  reg.,  lSa5. 
Pennsylvania  6b, coMi:.,  '910. 
ScbuylK.  Nav.lsl  m.6s.rg.,*97. 
do       "W  m.6s,  reg.,  1907 
BALTI.TIOKK. 
Maryland  68,  d-feose,  J.ft  J.. 

do       6s,  exempt,  1S87 

do       6^,  <89ti.  quarterly.. 

do        5b,  quarterly 

BalUmore  68,  Sii,  quarterly 

do    6s,:8K«,  J.AJ 

do    6s,18»>,quarterly... 
«s,  park,  1990.  <4.—M 

6s,  i)i93,M.ftS 

68.exeinpt.'*S,M.ft8 


do 
do 
do 
do 
do 
do 


6s,  1900,  (i  - 
68   1901,  J.  A  J . 


Par 

...100 


105 

92)« 
103 

77 
14 

i'l'S 

iio 


105 


1C8I4 
lltUt 
Ml 
117 


101 
I06)» 
91 


noH 
i'io 

91 


109 
91K 
106 


117 
117 


130 
ISO 
lilX 
127 


IdV.  new 
Norfolk  water.  H 

aAILBOAD  STOCKS, 

8alt.4Ubio 

(  o       ist  pr.f  ... 

do      »d  pr«-f .„ 

do       Wash.  Branch.  100 
do       Parkersb'g  Br..;o 

Sorthern  Central 50 

Western  Maryland 50 

Central  Ohio ....;0 

PlttsDurg  ft  Conneil8Vllle..5o 

XA1t,R  'AD    BONDS. 

Bait,  ft  Ohio  68. 1889,A.ft(), 

N.  W.  Va.  ad  in.JSUar.,'8.M*J 

Ptttab.ft  c«nnell8V.',8,'9«l,'k,.' 

.Sorthern  Central  fs,  '85,  jftj 

do  68,  ItUO,  A.ftO 

do    6s,Kid,IMII),J.AJ 

Cen.  Ohio  6«.  Ist  in.,**),*!.*  8. 

W.Md,M.lBlm.,gr.,'WJ.ftJ   ... 

do     iBt  m.,  S*,J.*J...    110 

do    3dm.,guar.,J.4J....)}05 

do    2d  ra..prof ....109 

do  »dm.4tr.byW.Co.J*J  :io 
4o    (s.  >dm..guar.,J.*  J.  190 
4sJ.*CIn.;8,'«,F.AA  ... 

do        2d,  M.ft  M  

do        !is,3d,J.ftJ 

inlon  KK.  ;«i,guar.,J.*  J.. 
.( ^  r<     II  endorsed. 


188 
125 
118 

'"■7Si 
5H< 
1« 
40 


lOCM 

va 


114W 
107)4 


129 


199 
103 

iia 

19* 
68 

18 


108 

lie 

I14M 

111 
loe 


194 


m"'^ 


*  in  djfiiulc. 


t  Per  tti«r« 
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Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  driven  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
■column: 

. — Latest  earnings  reported — ,  ^Jan.  1  to  latest  date.—^ 
WeekorMo.    1881.  1830.  1881.  1880. 

Ala.Gt.  Sontliem.Septenib'r.    «70.704     $62,187     $511,493     $151,237 

Atcb.ToTi.&S.Fe.Soptemb'r.l. 147,001)     806,730         

Bait.  &01iio Septeinb'r. 1,310,002  1,593.313 

Bost.A  N.Y.Alr-L.Septemb'r*  28.2  i9  23,728 
Bur.C.Rap.&No..4tliwkOon  71,931  6t>,669 
Cairo  *  St.  Louls.3d  wk  Oct.  9,70;)  11,1.51 
Carolina  Ceutral  August....  42,010  31,499 
Central  Paoiflo... October  ...2  514.000  2,120.229  19.684,791  16.403,l-.'l 

Ches.  &OWo Septemb'r.    247,111     247,303    2,031,219    2,003,685 

CIllcaKO  &  Alton  .4111  wkOct.    196,615     188,637    6,211,169    6,448,728 
Chic.  Burt.&Q... Septemb'r. 2,262.981  ],S62,285  13,123,331  15,129,331 

CWe.&East,  Ill.-4tliwkOut.      42,465       31,119         

Clilo.&G.Trk.Wk.end.Nov.    5      37,570       37,366         

Chic,  Mil.&  St.  P.lstwk  .Vov    379,000     319,152  13 


213,973 

1,821,045 

335,690 


216,293 

1,670,735 

32(>,e86 


Cbic.  <fe  Northw..l8twk  Nov 
Chic.  St.L  &  N,0. August .... 
Chi.St.  P.MinA  0..l8twkNov 
Chic,  &  W,  Mich..Septemb'r- 
Cin.  Ind.St.  L,&  C.October . . . 

Cincinnati  South. August 

Cln.  &  Bpringt.  ..2d  wk  Oct. 
Clev.  Col.Ciu.&I.2d  wk  Oct. 
Clev.  Mt.V,  &Del.4th  wkOct. 
Col.&Hock.V.,&c.October . . . 
Denver  &  Rio  Gr  Ist  wk  Nov 
J)e8.M.&Ft.Dod!je.4th  wkOct. 
Det.  Laos.  &  No .  .October  . . . 
Dubuque&S.Clty. 4th  WkOct. 

Eastern August 

East  Tenn. V.  &  G  .October . . . 
Flint  &  Pere  Mar.  4th  wk  Oct. 
Gal.Har.i  San  A. Septemb'r. 
Gr't  Western. Wk.end  Nov.  4 
Gr'D  Bay  &  Minn.lstwkOct. 
Gulf  Col.  &  8.  Fe .  October . . . 
Hannibal*  St,  Jo .  4th  wk  Oct. 
Houst.E.&W.Tex.Scptemb'r. 
Houst.  &  Texas  C.3d  wk  Sept 
Illinois  Cen,  (111.) .  October .. . 
jDo  (£owa).  October... 
llndlana  Bl.  <feW.4thwk  Oct. 
iDd.  Dee.  <ft  Sp. . .October . . . 
lnf,&  Gt, North.. 4th WkOct. 

Iowa  Central Septemb'r 

K.  C.  Ft.  8,*Guir.lstwk  Aug 
liake  Erie&  Weat.4thwkOct, 

liouisa.  &Mo,  R..July 41, '279 

Louisv.  &  Nashv. October. ..1,009,100  l,Oo6!326 
Marq,  H,  &;Ont'n.Septemb'r.     131,742     101,079 

Memo.  &Charl...4tliwk  Oct.      —    "'        

Memp,  Pad.  &  No.3d  wk  Oct. 
Mil.l..  Sh.&  West. Istwk  Nov 
Minn.  &  St.  Louis. 3  wks  Oct. 
tMo.  Kans.&Tex.lthwkOot, 
Missouri  PaciHc  .October  . . . 

Mobile  &  Ohio October . . . 

Nashv.  Ch.&  St.L.SeptemU'r 
N.Y.  L.  Erle&  W.Aui.nist 


486,200 

257,700 

83,473 

9«,177 

212,606 

225,000 

24,833 

93,628 

12,353 

213.068 

138.783 

10,876 

129,369 

27,396 

332,000 

315,644 

54.723 

147,735 

110,229 

8,718 

127,420 

62,721 

15,078 

83,336 

655,867 

174,438 

30.230 

47,005 

96.015 

101,088 

28,508 

39,822 


29.431 

5,748 

13,000 

89,260 

245,1131 

693,730 

252,921 

179,979 


1,000  10,363.919 

424,650  18,423,497  16.307,135 

224,737    2,369,223    2,070,425 

3,235,2.)8    2,346.159 


79,129 

81,730 

239,881 

148,437 

26,277 

99,419 

11,755 

201,296 

110,187 

9,209 

116,602 

29.090 

302,389 

303,518 

49,708 

1  17,785 

115,201 

8,371 

73,563 

73,029 

9,205 

96.163 

638,110 

192,101 

50,896 

44,424 

90.135 

88,551 

20.432 

85,613 

40,537 


32,379 

5,803 

9,424 

69,799 

219.706 

6i '6,028 

261,713 

167,474 


1,909,433    2,001,917 


759,648 

3,496,739 

348,127 


731,343 

3,432,039 

333,333 

2,819,985 
257,019 


935.317       896,912 


5,145,446 
330,533 


1,522,984    1,291,877 


4,416,347    4,319,197 


1,836,2:2 
106.539 
2,334,922 
5.361,264 
1,524,289 


2,074.609 
73,186 
2,230.371 
5,399.273 
1,443,658 


423.386 
2,133,653 


833,497 
1,153,584 

249,231 
9,153.451 


332.645 
1,445,643 

650',934 

931,916 

248,132 

7,539,075 


963,264 

190.693 

493,983 

912,414 

6,415,767 

5,139,360 

1.371,761 

1,577,949 


8  71,727 

166,613 

333,501 

615,901 

4,879.991 

4,455,295 

1,731,881 

1,513,074 


ir,Y.  &N.  Engl'd.. 3d  WkOct.  60,039  49,998 

».  Y.  Pa.  &  Oliio.Scptemb'r.  426,360  500,747 

Norfolk  &  West...  October...  211,673  235910 

Northern  Central.  Septemb'r.  429,565  464  093 

Northern  Pacific  .October...  565,485  358,456 

Ohio  Central October...  81,631 

Ohio&MisH August....  333,014  390,997 

Spriugf  Div.  ..August....  46,784  50,585 

Ohio  Southern 4th  wk  Oct,  9,301 

Oreg'uR.Nav.Co.  October...  472,800  379,502 

Pad.  AElizabetht. 3d  WkOct.  12,464  9  112 


1,772,895  1,606,874  13,557,369  12,278,914 


4,038,046 
1,326,551 
4030,230 
3,107,072 


3,812,461 
1,673,402 
3,534,104 

2,088,153 


2,368,562 
281,388 


2,477,185 
273,192 


3,530.235 

424,183 


569,416 
2,593,067 


2,856,129 
315,528 


354,733 
2,733,766 


Pennsylvania  .-..S^ptemb'r.3,735,006  3,047,543  32,879,241  30,254.613 

PeonaUoc&Ev. 4th WkOct.      20''    ~  -'  — 

Philadel.  &  Erie. .Septemb'r.  276,;.-„     „       ,„, 

fi^i'";!^  ?S??i°?-^^l"*"''»'''-1.94'-874  2,089',256 

St,L.Alt.Ji;T,H.  ..4thwkOct,      36,729       32,109 

-.  -Pi       (brchs).4tli WkOct,      21.850 

8t.  L,  Iron  Mt.&  8 .  4th  wk  Oct.  223,252 

ft- L.  A  San  Fran .  Ist  wk  Nov      63,400 

8t.P.Mlnu,&.«an. Istwk  Nov  137,100 

Scioto  Valley 4thwkOcD,      13,991 

South  Carolina.  ..August 81,183 

Texas*  Pacillc..  4th WkOct.  175,098 
Xol.  Delp,  &  Burl.4thwkOct.       18,472 

S'".?'^, J'?'''""  ••■■-'*'  wk  Nov  763,3«8 

wao.  St.L.  <fc  Pac. 4th WkOct.  366,457 
Wisconsin  Cent  . .  Ist  wk  Sept      28 ,563 

',  ?„Sf '■.il®"','""'!.',"  ^^81 !  6  per  cent  In  1880. 

1  Including  leased  lines.  j  lueluding  Ohio  Division. 

U.  S.  Snb-Treasury.— The  foUowing  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balaaces  m  the  same,  for  each  day  of  the  past  week: 


32,109  1,184.633  1,199,013 
22,529        611,773        571,448 

211,199  5,922,960  4,976,591 
63,000  2,656,409  2,251.635 
74,300  3,969.267  2,636.416 
11,231  352,836  263,512 
75,.-)25        717,712        615,305 

105,578  3,063,623  2,140,367 
9,203         

645,681  23,174,607  19,973,243 

370,600  11,788,131  10,247, '.70 
20,540         


Nov, 


5.. 

7.. 

8.. 

9.. 
10.. 
11.. 


Total. 


Seeeiplt. 


$ 
948,592  35 
1,040,348  66 


*2,33  4,580  78 
*2.036,844  61 
•2,201,089  59 


8,601,455  99 


Payments. 


1.525,250  31 
1,777,013  60 

Holi 

1,209,312  63 

1.100,301  53 

699,452  37 


6,311,230  44 


Balances. 


Coin, 


$ 
76.396,120  62 
75.799,430  19 

day 

76,916,132  53 
77,917,615  92 
79,395,333  66 


Currency. 


4,713,151  23 
4,573,159  72 


4.571,823  53 
4,526,875  22 
4,580,819  70 


•  Includes  $1,000,000  gold  received  from  Philadelphia  Mint. 
Coins,— The  following  are  quotations  in  gold  for  various  coins 

®$1  88 


Boverelgna $4  S3 

Napoleons 3  83    ®  3  86 

XX  Reichmarks.   4  72 's  a  4  76i2 

XGuUdera 3  93    ®   3  97 

Span'hDoabloons.lS  57    *15  70 
Mex.  Doubloons. .15  53    ®15  63 
Hne  silver  bars  ..   1  12»8a   1  1319 
Fine  gold  bars. . . .      nir  9 >«  prem. 
Dimes  A  >■  dimes.  —  99»»  a   p jr 


Silver  i4<)  and  "as.  —  90\ni    par. 

Five  frauci —  93    «  —  95 

Mexican  dollars..  —  8313*  —  8914 
Do  unooinmorc'l,  —  87    9  —  88>2 

English  silver 4  70    ®  4  80 

Prus.  sUv.  thivlera.  —  67>a»  —  69:^ 
U,  S.  irada  dollars  —  99^a  —  9939 
U.  8,  ailvor dollars  —  9'J''a9    par. 


New  York  City  Banks.— The  toUowing  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Nov.  5. 


Capital. 

$ 

2,000,000 

Averaoe  amount  or 

Banla. 

Loans  and 
discounts. 

8,3r)J.000 

Specie,. 
1,707,000 

Legal 
Tenders. 

t 

230,000 

Net  depfs 

otluir 
than  U.  S. 

Circ-da. 
tion. 

.Sew  York 

7,580,000 

49-5.000 

Uanbattan  Uo... 

3,030,00« 

7.4SO.00C 

1,498.000 

1  i3,000 

8,539,000 

Merchants 

2.000,000 

6.B4'),700 

t,i8r,4oe 

710,000 

8.473,500 

380,000 

Uechanics' 

2,000,000 

7.29I.00L 

1,395,000 

3.:j9,000 

6.19,<,000 

Union 

1,200,000 

4,«19.40C 

511.00J 

5  io,«00 

1,'333,S00 

A.mertca 

3,000,000 

8,iaO,20( 

l,aj!;,40U 

5«,S00 

6,305.400 

1,100 

Ptioenll.  

1,000,000 

3,183.00C 

i.«."),ooo 

34,000 

3.998.000 

267,000 

City 

1,000,000 

7,a07,;9C 

3,6,-l,»0J 

190,000 

8,801,600 

Tradesmen's 

1,000,000 

3.'218,70C 

314,700 

81.000 

1,943.300 

790,566 

Fulton  

600,000 

1,773.500 

430,300 

159.400 

1.319,100 

Chemical 

800,000 

12,9»i,100 

3,08.1.800 

393.900 

13.765.700 

Merch'nts'  E.tch 

1,000,000 

3,8  «.  IOC 

3S<,00ii 

467,600 

3,060  000 

731,700 

Gfallattn  Nation' 

1,000,000 

4,172,  ;oc 

711,700 

7S.500 

2.35I.80.J 

787,500 

Butchers'&Orov 

300,000 

1.861,101. 

331,100 

7;(,O00 

l,4i3.100 

233,400 

Mechanics'  &  Tr. 

200,000 

1,047,U0C 

158,000 

143,000 

1,101,000 

174,000 

Qreanwich 

200,000 

»J»,(iOC 

3J.300 

U-,,400 

976,000 

2,600 

Leather  Man'f  rs 

600,000 

3,701, iOt 

331,900 

12?,ooc 

1,878.900 

468.800 

Seventh  Wiirl... 

300,000 

„  fii-^ 

190,400 

6.1,800 

913.400 

33,000 

Stateof  N.  York. 

800,000 

3,18r,20L 

6j5,5i» 

13J,3oo 

3,037.100 

44,300 

American  Uxch.. 

5,000,000 

13.418,000 

2,566.000 

450,000 

10,707,000 

Commerce 

5,000,000 

11,813,50; 

2,314.300 

504, --OO 

8,395.300 

1,014,100 

Broadway 

Marcantilo 

1,000,000 

5.208,90(j 

703,500 

168,900 

3,891,600 

889,300 

1,000,000 

8.0.J2,10C 

I,0i9,3oo 

409,500 

5.706,800 

300,000 

Pacific 

422,700 

2.118,  IOC 

411,700 

181,300 

3.45^.500 

5.18?.30C 

458.40G 

1,126,000 
45,000 

Chatham 

430,000 

3,293.100 

47J,6ou 

ais.iion 

3.4j3,5oa 

20,1,000 
700,000 

1.5J8,0>, 
2,63i.S0C 

113,900 
334,000 

79,00.1 

2oa,ooi) 

1.73'i,400 
2.704,800 

5,400 

North  America.. 

Hanover 

1,000,000 

7,t>B,l,aO(l 

b80.700 

998,100 

7,549,800 

soo.ooo 

IrvlDK 

500,000 

2,92;,4ou 

410,700 

1.S9.400 

2,58u,30ij 

438,200 

Metropolitan  — 

3,000.000 

11.746.000 

3,081.0|)0 

164,00) 

11,811.000 

2,230,000 

Citizens' 

800,000 

2.02i.3oc 

399.300 

237.3,)0 

2,156.000 

,     37O.000 

1  000  000 

2,U18,eoc' 

343.?0u 

48  800 

2  6  '4  loo 

3,900 
450,000 

Marltet 

500,000 

3,0>18,00C 

630,00 ) 

1^4.801 

2,619.800 

St.  Nicholas 

500,000 

■3.316,200 

40j,5jo 

61.600 

1.83J.30C 

450,000 

Shoe  &  Leather.. 

500,000 

3.307,000 

707,000 

101.000 

3.335,000 

450,000 

Corn  Kxchange.. 

1,000,000 

4,721.aoC 

490,600 

134,000 

8,63(1.80) 

4,eoo 

Continental 

1,000,0,10 

«,75».Soc 

1.763.800 

106,7o> 

6,809,500 

763J800 

Oriental 

300,000 

2.039.300 

31.300 

3il,3o0 

1,898,000 

Marine 

400,000 

3.133.000 

038,000 

197.000 

3,363.000 

45,0()0 

Importers'  &  Tr.. 

1,500.000 

19.,3U1,900 

5,710.900 

200. 1(10 

23,1I71,8,>0 

1,114,300 

Park  

8,000,000 

16,237,400 

4,717,600 

50  i,4oO    19,833,Ooc 

45,000 

Mech.  Btg.  Ass'n 

500,000 

1,030,600 

147,300 

41,8ou 

740,100 

North  River 

240,000 

9,13.800 

3;.5o0 

179,700 

1,077,400 

Kast  River 

250,000 

1.061,600 

107,500 

"^8.50(1 

b47,Ooi; 

324.600 

Fourth  National. 

3,200,000 

17.918.400 

3.5j3.4ou 

473,600 

10,787.800 

310,000 

Central  Nat 

2,000,000 

7.972,000 

453,000 

1,330,000 

8.037,000 

1,374,000 

Second  Nation'l. 

800.000 

3,465.0)0 

5»."iio 

2)0.0  00 

3,?8-i.000 

73,000 

Ninth  National.. 

750,000 

5,704.700 

1,103,1)0 

203,100 

3.145,000 

691,300 

First  National.. 

500,000 

l'i,fl78,OC«0 

3.58  i.oo ! 

131.9)0 

14.241.000 

415,000 

Third  National.. 

1,000,000 

5,501.800 

1,038,800 

33.-*.l:XI 

5.637.9  W) 

N.  Y.  Nat.  Kxoh.. 

300,000 

1,439,800 

132,000 

I13.OJ0 

1.086,100 

270,000 

Bowery  National 

230,000 

1,700,700 

310.000 

170.000 

1,507,900 

221,900 

N.  York  County.. 

200,00a 

l,5.')5,2O0 

28.600 

490.100 

1,031,800 

180,000 

Germ'nAmeric'n 

730,000 

2.536,400 

260,300 

43.0  ij 

3.093.800 

Chase  National.. 

800,000 

3.978,500 

1,120,000 

77,9  i(, 

4.531.100 

01,800 

Fifth  Avenue... . 

100,000 

1.916,400 

3,)l,9.)0 

145,c0 ) 

2,033  1  .'0 

German  Bxch.  .. 

20  1,000 

1,375,100 

40.100 

137.000 

1,519.100 

Oermania 

200,000 

l,468,50u 

«1,400 

131,00;) 

1.065,2)0 

U.S.  Nat 

600,000 

4,489,000 
13,33o!9  1 1 

1,371.600 
60,913.500 

43.909 

isSu.skj 

4.013,000 
3)2,083,500 

140,900 

Total 

J1.162,70J 

30.003,400 

1  he  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  t4.093.400  1  Net  deposits Iio.     $4,043,700 

Specie Dec.        154,800  |  Circulation Inc.  60,400 

Lei^al  tenders Doc.       440,600  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.  Specie.     L.  Tenders.    Deposits.    Circttlation.  Ail.  Clear 

1881.                   «  »          ,           t                    »                      t                     « 

Cot,    23. ..,311,316.500  5S,.S33,.100    15.308,700  231,813,.S00    19,919,000    933,850,125 

••     29....3C),'334,o00  61.06,(,100    13,633,400  288,03-,8aU    19.948,000    881.134,243 

Nov.     5.... 313,830,900  60,913,600    1.5,311,800  393,033,500    20,008,400  1031,883,159 

Boston  Banks.— T!i3  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans.  Specie.    L.  Tenters.    Deposits.'  Circulation.  Ajo.  Clear 

*      .  *  $  <  $.  < 

154,130,300      6,711.300      S.lSl.SOO 
6,848,300      4,060.40.) 
7,lu5,300      3,709,100 
*  Inctudin);  the  item  "  due  to  other  banks." 

Philailelpkia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 

Loans.  L.  Tenders.  Deposits. 

1881.                                $  t                       % 

Oct.  24  77,H.1,364  16,616.1)5  67,3«.307 

"     31 76,875,833  16,773,583  67,»i)8,776 

Nov.    7 76,C6J,8j9  17,351,141  66,433,840 


1881. 
Cot.  24. 

"     31. 
Nov.  7. 


151,370.800 
154,781,300 


93,913,30) 
9i,54-),3)0 
98,570,400 


31,491,1)0  83.03;,32) 
81,871.600  8^,097,8S^ 
31,800,000      91,946,649 


Circulation.  Ayg.  GUar 

11.106,831!  53.019,743 

11,069.143  48.,S3J,774 

ll,033,rjj  34,704,208 


Unlistel  Stocks  and  Bonils.— The  following  are  the  re- 
ported quotations  for  securities  that  are  not '•  listed"  at  the 
Stock  Exchange; 
Am,  Cable  Constr,  Co 


BUi. 
-    .   43 

Am.  Railway  Imp.  Co 

Atlnntic  &  Gt.  West..     513 

Do       pret 4>.j 

,\mer,  Elcc,  R.  &  Pow..$3i)0 
Bost.  11,  &  E.,  new  st'k     2^ 

Do       old  stock li£ 

Continental  Constr. Co,  80 
Central  Railway  Con- 

struut'n  Co,  (D.L.W.)  2913 
Chic.  Burl.  &Q.riKhts.  1613 
Chic.  M.&  St,  P,  rights  "l  H 
Ciu.  &  Georgia  subs...  3313 
Denv.  &  R.G.subs.new  81 

Do       subs,,  old 

Edison  Electric  L.  Co. 800 
Gr.  Bay  &  Minn.  st'k..  14 
Grand  Rapids  &  Ind..    15 

I,  C.  &  L,  old  stock lij 

Internat,  Imp.   Co.  ex.    98'4 
Iron  Steamboat  stock.   40 

Do      Istmort.  bds 

Kan,  &  Neb.  1st  mort, .   8 1 

Do       2d  mort 

Keely  Motor  stock 

Lebanon  Sprlnjjs  1st..  22 
Lehigh  &Wilkesbarre.   31 

Lonisv.  <&  N.  rigUUs 

Markland  Elec.  Light  $1 
Mid.RR.otN.J.ass.stk 

Do       A  stock 13>a 

Do       B  stock 8 

Mexican  Nat,  subs,,  ex  11214 

Do       bonds,  ex...    68 

Do       stock 20 

Mut.  Union  Tel.  subs 


Asked. 

'48 


ghts 


Bid.  Asked. 


Missouri  Paoiflc  rig 

N,  J,  Southern 1 

614  N.Y,  Loan  &  Imp,  Co.    80 

6       N,  O,  Pacific  subs 16 

$530  North  River  Const.  Co.    16 

278  N.  Y.  Cb.  &St.  L,  subs.    20 

1%  Oregoulmp.  Co,  1st  M.  931.2 

82  Do       stock 93 

OregonTraus,,  full  p'd  SB's 

'31  Ohio  C, subs.,  S600p;l..$250 

•16%  Pacific R'vlm.  Co., ex.'    .... 

....  Rich.&  Al,  8iibs.$l,'2O0 

♦4019       paid $190 

85  RocU'r&  Pitts'grig'ts.      2'a 
....  So,  Carolina  RR.  stock  4212 

900  Do       2dmoit 124 

1413  Do       uon-mort,.  .   70 

18       SelmaRomc&D.lst  M 

Do       '2d  M.  stamp  

99  Do       2d  M.,  clean     '3^ 

Do       iucomoa '2*3 

Do       stock 

86  St.  Jo.  A  West,  stock 

St.  Jo.  &  Paoirtc  1st  M.   83 

Do       2d  mort 

24  Scranton  Construction  85 

....    Seney  certs 75 

State  Line  &  Siill.  com      

$1  10  Texas.St.Louis  RR.sub  93 

28       Texas  Piicific  sub !"« 

16       Texas  &  Col.  Iinu 95 

10  U.  S.  Electric  Light  Col  40 

Vloksb.Mer'nCBm.st'k.   13 

70 

25  *  Premium, 
93     I  t  Discount, 


>3 

1% 

83 
*19 
•17 

21 

901a 

95 

84 13 
$265 


•5 
44 

75" 
5I4 
513 
414 
3 
li« 

20 

90 

35 

90 


95 
par 
par 
150 
I514 
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STATE,  CITT  AND  CORPORATION  FINANCES. 


The  I?rVE3T0Ra'  Supplbmbst  contains  a  complete  exMhil  of  the 
Funded  Debt  of  States  and  Cities  ani  of  thi  Stocks  and  Bonds 
•/  RdUroads  and  other  Companies.  It  ii  puMished  on  the  last 
Saturday  of  enery  other  msith — vix.,  Feoruiry.  April,  June. 
August,  Octjbsr  and  Decem'ier,  and  is  furnished  withmt  extra 
charge  to  all  reyular  subscribers  of  <As  Chboxiclb.  Single  copies 
are  sold  at  |3  ver  copy. 


ANNUAL    REPORTS. 

Old   Colony. 

(For  the  yea}-  ending  September  30, 1881.) 
This  company's  lines  are  as  follows  :  Boston  to  Newport,  R. 
I.,  67'79m. ;  South  Hraintree,  by  Middleboro,  to  Somerset  Junc- 
tion, 37'60  m.;  South  Braintree  to  Plymouth,  25'94m.;  Braintree, 
by  Cohasset,  to  Kingston,  32"36  m.;  Cape  Cod  Line,  Middleboro 
to  ProTincetown,  85'77  m.;  branches,  54 '38  m.;  total  owned, 
303-84  m. 

Boston  Clinton  Fitchburg  &  New  Bedford  road  and  append- 
ages leased  :  Fitchbarg  to  New  Bedford,  91  02  m.;  South  Fram- 
kigbam  to  Lowell,  2612  m.;  Fairhaven  to  Tremont,  15'17  m.; 
seven  short  branches  and  connections,  19'14  m. — 151'45  m.;  total 
aperated  455'29  m. 

The  operations  and  earnings  in  the  two  last  fiscal  years  em- 
braced tlie  following: 

1880-81.  1873-80. 

Pasudnirers  carried 5,924,030  5.1)26.279 

Passeiitrer  ratles 39,187,583  e9,.502.519 

Tons  frciRlit  cari-icd 1.441,618  1,371,449 

Ton  mllos .53,794,401  51,169,628 

The  earnings  for  those  years  were  as  follows  : 

1880-81.  1879-80. 

Passeniirers $l,al3,925  $1,797,238 

Freight 1,600,395  1,493,531 

Mails,  &c 138.966  113,157 

Rents  and  miscellaQCous 84,160  84,842 


$3,518,769 
2.317,122 


1,201,647 


Total $3,746,4J8 

Xzpenses,  inclndiug  taxes 2,499,601 

Net  eaminss $1,246,846 

The  result  of  the  year  1880-81  was  as  follows : 

Net  earnings $1,246,346 

Interest  accrued $370,341 

tiSSs  interest  received 61,174 

Balance  interest  acconnt $309,166 

Rentals 403,190 

Loss  on  Union  FreightRB 627 

Dividends,  6  percent 431,028 

Credited  Improvement  account 90,000—1,237,012 

Surplus  for  the  year 

Surplus,  Sept.  30, 1880 


to  the  report.  Bonds  of  the  eonpany  to  the  aggrvgat*  •meant 
of  9413,000  hare  been  paid,  and  no  new  bond*  bare  been  iMoed. 
To  carry  on  tbb  bnaineM  of  the  company  in  the  neit  year  it 
may  be  desirable  to  iasae  notes  or  bondJs  having  more  than  on* 
vear  to  run,  and  the  directon  uk  foranthority  from  the  stoek- 
holders  to  isaae  sach  notes  or  bonds  to  the  amoant  of  not  ei- 
ceeding  <!5»0,000."    »    •    •    • 

"  The  busini-ss  of  the  year  has  beep  satlsfactorr.  It  hvt 
shown  a  fair  increase  over  the  very  large  bodiness  of  the  pre- 
ceding year,  and  has  been  the  largest  ever  done  over  the  lines 
now  operated  by  the  Old  Colony  Uaiiroad  Company.  But  this 
increase  in  business  has  its  burdens  as  well  as  its  beneSts.  Aa 
appears  from  this  report,  it  has  entailed  large  expenditons 
upon  lands  and  eqitipment  to  enable  its  transaction  with  econ- 
omy to  the  comp*y  and  satisfaction  to  the  public.  The 
growth  in  business  is  still  going  on.  It  has  been  greater  in  the 
past  three  months  than  in  any  part  of  the  year,  and  the  direct- 
ors have  felt  obliged  to  devote  a  considerable  part  of  the 
income  to  provide  for  the  fatare  wants  of  the  company.  The 
expenditure  upon  road-bed,  rails,  equipment  and  stations  has 
been  greater  than  the  average  amount  necessary  to  keep  them 
in  good  condition.  When  the  business  becomes  stationary,  and 
there  is  less  pressing  demand  for  increased  accommodations,  the 
expenses  can  be  greatly  diminished  ;  but  in  the  present  con- 
dition of  the  business  the  directors  have  considered  it  the 
better  policy  to  meet  this  demand  out  of  the  income,  so  far  as 
possible,  instead  of  increasing  the  capital  invested.  For  this 
reason  they  have  transferred  |90,000  of  income  to  the  improve- 
ment account,  to  be  applied  to  improvements  of  the  road  and 
equipment  which  are  necessary  to  meet  immediate  demands." 

Great  Western  of  Canada. 

(For  the  six  months  ending  July  31,  1881.) 
The  accoants  of  the  company  for  the  half-year  ended  the 
3l8t  Jaly,  1881,  have  been  presented. 

EBVEHUB  Accoujrr. 
The  revenue  of  the  half  year  compares  with  that  of  the  cor- 
responding period  to  the  31st  of  July,  1880,  as  follows  : 

.   ,  July  31. -90.    Julv3l.-81. 

Gross  receipts  (mam  line  and  branches) £437,433  £470,723 

Work'gexps.,includ'g  transfers  to  reserve  funds  301,228  330.006 


$9,833 
754,619 


Total $764,452 

Balance,  Wallaaton  accident $2,571 

Sundry  claims  and  accounts 2,618—        5,189 

Surplus  Sept.  30,  1881 $759,262 

During  the  year  3,653  tons  steel  rails  and  181,206  new  ties 
were  laid.  There  are  now  186  miles  of  the  main  line  and  73 
miles  of  the  leased  line  laid  with  steel.  Several  new  stations 
were  built  and  eight  new  bridges.  A  branch  l}i  miles  long 
was  built  from  Taunton  to  the  Whittenton  Mills  ;  it  is  proposed 
to  extend  it  to  Raynham.  There  were  two  engines  and  95 
freight  cars  added  to  the  equipment ;  3  engines,  6  passenger 
and  52  freight  cars  were  built  to  replace  old  ones  condemned. 
The  improvement  account  was  as  follows  : 

Balance.  Oct.   1,  1880 $70,000 

Premium  on  stock  sold '    118,'3!>7 

Charged  from  earnings 90,000 


.  .        ^         ^      ^  ,   .  £136,205  £140,719 

Interest  on  tronds  and  de^enture  stock,  leased 
lines,  balances,  and  all  not  revenue  charges . . .    103,1 15 


£33,060 
1,787 


100,154 

£40,.563 
4,674 


Balance  f  I'om  the  previous  half  year 

Suri>lu8 £34,847  £45.239 

To  this  balance  of  £45,239  is  added  the  sum  of  f  12.329,  being 
divided  on  the  shares  of  the  Detroit  Grand  Haven  &  Milwaukee 
Railway  held  by  this  company,  making  a  total  sum  available 
for  divinend  of  £57,568 — an  amount  in  excess  of  the  correspond- 
ing half  year  of  £13,474. 

EARNiiras. 

The  gross  receipts  on  the  main  line  and  branches  show  an 
increase  compared  with  those  of  the  half-year  ended  the  Slat 
July,  1880,  of  £32,292,  as  follows  : 

Increase  in  passenger  earnings £19,677 

Increase  in  freight  and  live  stock  earnings 12,610 

Increase  in  mail  and  express  freight  earnings 973 

Increase  in  rents  and  sundries 32 


„     .J"}?} ■ $278,957 

South  Abington  improvement $25,874 

Second  track 93,114 

'  118,989 


Balance,  Sept.  30, 1881 $159,867 

The  general  balance  sheet  is  thus  condensed  : 

Stocky $7,533,eOO 

B™*'  -  ■■■, 6,324.000 

Bills  payable 208,057 

Accounts  and  balances 533,410 

Improvement  account "  169  867 

Surplus 759,262 


„      .T"t?' $14,518,398 

Roiid  and  equipment $11,985,657 

Old  C'oliirjy  steamboat  Co 725,500 

Nantucket  i&  Cape  Cod  Steamboat  Co 15,340 

Other  railroad  property 488,225 

Kf.ll  estate 286,987 

Materials 387,260 

Cash  and  receivables 542,028 

Debit  balauccD 97  399 

$14,518,398 

Stock  was  increased  $400,000  and  bonds  decreased  $403,000 
during  the  year. 

"During  the  year  past,  four  thonsand  shares  of  new  stock 
have  been  sold.  On  these  shares  a  premium  above  the  par 
value  of  $118,857  has  been  realized.  While  in  the  form  of 
returns  adopted  by  the  railroad  commissioners  the  premium  on 
Mares  or  bonds  sold  is  returned  an  income,  it  can   in  no  sense 

^'v'^'""'^'"^  *"  income  to  be  divided,  and  this  amount  has  been 
credited  to  the  improvement  account.    This  acconnt  is  annexed 


£33,292 
WOEKraO  EXPENSES. 

The  cost  of  working  the  main  line  and  branches  amounts  to 
£330,006,  against  £301,228  in  tie  corresponding  half  year,  an 
increase  of  £28,777.  The  usual  comparison  of  the  gross  earn- 
ings and  working  expenses  per  train  pile  for  the  last  six 
corresponding  half-years  show  the  following  results  : 

Earnings  ■ — Wort^gnps, — . 

per  I'tr  fer  eaU 

Half-years                                                 train  train  o/grosm 

ended.                                                      mUe.  mile.  reeeiplt. 

s.    d.  s.    d. 

Jnly31,187C 4    10<4  3    6%  7363 

July3I,1877 4      9>s  3    6%  74H 

July  31, 1878 4      2  3    2  7605 

July  31, 1879 4       1»2  3    l>s  75-98 

July  31, 1880 4    11%  3    5%  69-7S 

July  31. 1881 4    11  3    eig  71-93 

W.^BASH  COinrBCTIOW. 

The  branch  railway  between  Butler  and  Detroit,  referred  to 
in  the  last  half-year's  report,  not  having  been  open  throaghoat 
for  traffic  prior  to  the  31st  Jaly,  little  advantage  is  shown  from 
this  connection  in  the  pressnt  accounts.  The  line  has  since 
been  taken  over  by  the  Wabash  Company,  and  is  expected  to 
be  in  full  eperation  before  the  close  of  navigation.  The 
directors  have  to  report  the  conclusion  of  agreements  betwemi 
the  Lake  Shore  &  Michigan  Southern,  the  Canada  Southern, 
and  this  company  for  a  division  of  traffic  to  and  from  the 
Southwest  in  connection  with  the  Wabash  St.  Loais  &  Paeifio 
Railway.  

GENERAL  INVESTMENT  NEWS. 

Arkansas  State  Bonds. — A  dispatch  from  Little  Ronk,  Aric, 
Nov.  5,  says  :  "  The  Attorney-General  of  the  State,  in  res^nse 
to  an  inquiry  from  the  Governor,  has  given  an  official  opinion 
that  the  railroads  to  whom  State  aid  bondj  were  issued  a  few 
Tears  ago  are  legally  liable  for  the  payment  of  the  iMnds. 
There  are  $5,350,000  of  these  bonds  outstanding,  issued  to  the 
following  roads :  Memphis  &  Little  Rock,  $1,200,030;  Little 
Rock  &  Fort  Smith,  $1,000,000  ;  Little  Rock  Pine  Bluff  A  New 
Orleans,  $1,200,000  ;    Miaaiasippi  Ouachita  &  Red  River,  $600,— 
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OOO,  and  Arkansas  Central,  $1,350,000.  All  of  these  roads  are 
now  completed,  and  are  doing  a  good  business,  with  the  excep- 
tion of  the  latter  two,  and  wjrk  is  being  vigorously  pushed  on 
the  Ouachita  Road.  Senator  Garland,  Governor  Churchill, 
ex-Chief  -Justice  McClure  and  others  have  expressed  opinions 
similar  to  that  ci  the  Attorney-General.  Suits  are  to  be  insti- 
tuted in  the  United  States  Court  at  once  to  force  the  railroad 
companies  to  settle  the  question." 

—The  American  Exchange  says  of  this  :  "  The  claim  of  the 
holders  of  the  Arkansas  State  bonds  issued  by  the  railroad  is 
based  upon  the  following  drcision  in  the  case  of  the  Florida 
Central  Railroad  Company  against  Schutte,  recently  decided  by 
the  Supreme  Court  of  the   United  States,  opinioned  by  Chief 
Justice  Waite.    In  this  case  the  bonds  had  been  declared  uncon- 
stitutional by  the  State  courts,  and  suits  were   brought  asaiast 
the  roads  and  prosecuted  to  a  successful  termination.    In  the 
course  of  the  opinion.  Chief  Justice  Waite  sajfs :  '  We  proceed, 
then,  to  inquire  whether  the  companies,  or  either  of  them,  can 
succe.ssfully  defend  the  Schutte  suit.     At  the  outset  it  will  be 
conceded  that  the  State  bonds  are   unconstitutional.    The  Su- 
preme Court  of  the  State   has  three  times  so  decided  in  cases 
where  the  question  was  directly  presented  by  the  pleadings, 
and  apparently  fully  argued,'  &o.     But  it  by  no  means  follows 
that  because  the  State  is  not  liable  on  its  bonds,  the  companies 
are  free  from  responsibility  under  their  statutorj'  mortgages. 
By  the  express  provisions  of  the  act,  the  State  bonds  were  to 
be  given  the  company  in  exchange  for  its  own  bonds.     The 
company,  not  the  State,  was  to   use  and  dispose  of  the  State 
bonds.    The  object  of  the  State  was  to  aid  the  company  with 
its  credit.    The  State  b'>nds  were  to  be  made  payable  to  bearer 
and  negotiable,  while  the  company  bonds  were  to   the  State 
alone  and  not  negotiable.     The  company  bonds   were  to  be 
coupon   bonds,   payable  at  the  same  time  and  nlace  as  the 
State    bonds,  and,  if  the    company    paid    its    interest     in 
gold,   it    was    the    duty  of    the  State  to    pay  in  the  same 
way.     It    is    clear,    therefore,    the    intention    was    that,    as 
between  the  State    and  the  company,  the   State  was  to    be 
the  guarantor  of  the  company  bonds  and  the  company  the 
principal  debtor.    With  the  public,  however,  it  was  different. 
There  the  State  was  the  debtor,  and  the  company  was  only 
known  through  the  statutes  under  which  the  bonds  were  put 
out,  and  the  certificates  indorsed  on  the  bends  itself,  which  were 
that  the  State  held  '  the  first  mortgage  bonds  of  the  railroad 
company  for  a  like  amount  as  security  to  the  holder  thereof.' 
Such  bonds  of  the  State  with  such  indorsements  the  company 
put  on  the  market  and  sold.     Under  these  circumstances  the 
certificate  of  the  Governor  as  to  the  security  held  by  the  ttate 
is  in  legal   effect  the  certificate  of  the  company  itself,  and 
equivalent  to  an  engagement  on  the  part  of  the  company  that 
.  the  bond,  so  far  as  the  security  is  concerned,  is  the  valid  obli- 
gation of  the  State.    The  ease  is  clearly  within  the  reas'on  of 
the  rule  which  makes  every  endorser  of  commercial  papt-r  the 
guarantor  of  the  genuineness  and  validity  of  the  instrument  he 
indorses.     We  cannot  doubt  that  under  the.se  circumstances  the 
company  is  estopped  so  far  as  its  own  liabilities  are  concerned 
from  denying  the  validity  of  the  bonds.    Having  negotiated 
them  on  the  faith  of  such  a  certiHeate,  the  company  must  be 
held  to  have  agreed,  as  part  of  its  own  contract,  whatever  that 
was,  that  the  bonds  were  obligatory.    It  is  next  contended  that 
as  the  bonds  were  fraudulently  put  out  by  the  officers  of  the 
companies,  and  are  unconstitutional,  the  recovery  must  be  con- 
flned  to  the  amount  actually  paid  for  the  bonds  to  the  agenta  of 
the  companies.    As  we  have  endeavored  to  show,  the   bonds, 
althougli  void  as  to  the  State,  are  valid  as  to  the  company  that 
sold  them.     To  this  the  Chief -Justice  answers  as  follows  : 

"  '  Having  been  put  on  the  market  by  the  companies  as  valid 
bonds,  the  companies  are  estopped  from  setting  up  this  uncon- 
stitutionality. As  again.st  the  companies,  they  occupy  in  the 
market  the  position  of  commercial  securities,  and  may  be  dealt 
with  and  enforced  as  such.  The  companies,  through  their 
faithless  agents,  are  in  a  position  where  they  mn.st  meet  those 
tliey  have  dealt  with  commercially  and  respond  accordingly. 
Fir  commerce  commercial  paper  means  what  on  its  face  "it 
lepresents,  regardless  of  what  its  maker  or  promoter  may  have 
got  for  it.  The  bonds  of  this  State  in  the  open  market  pur- 
ported to  be  what  they  called  for.  The  companies  put  them 
out,  and  in  legal  effect,  as  we  think,  indorsed  them.  A  bona 
fide  holder  can  now  require  the  indorser  to  respond  to  his 
indorsement  commercially;  that  is  to  say,  by  paying  what  he 
m  effect  agreed  the  maker  must  pay.' " 

—The  State  Board  of  Finance  on  the  31st  ult.  made  an  order 
directing  the  Treasurer  of  the  State  to  call  in  for  redemption, 
on  or  before  January  1.  1882,  $80,000  of  the  5-10  years  10  per 
cent  bonds  of  the  State.  These  bonds  were  issued  under  the 
acts  of  May,  1874,  and  March  4.  1875,  and  are  commonly  called 
Baxter  war  bond.s.  The  condition  of  the  sinking  fund  "justifies 
such  action.  This  order  will  make  an  annujQ  saving  to  the 
State  of  $8,000  in  interest. 

Baltimore  Cincinnati  &  Western  Centrnl.- Of  this  project- 
ed road  the  New  York  Times  reports  that  it  is  the  old  p'an  of 
a  railroad  from  Baltimore  to  Cincinnati  to  run  parallel  with  the 
Ime  of  the  Baltimore  and  Ohio,  which  has  been  revived.  A 
prospectus  of  the  new  road  has  been  issued,  in  which  its  pro- 
jectors claim  that  they  are  acting  in  perfect  good  faith,  and 
aver  that  the  construction  of  this  road  is  assured,  more  than  a 
sufficient  amount  of  capital  having  been  subscribed.  Ex-Secre- 
tary of  the  Navy  Richard  W.  Thompson  has  accepted  the  presi- 
dency of  the  company,  and  is  to  be  associated  in  the  manage- 
ment with  Henry  B.  Hamm)nd,  President  of  the  IndianaDolis 
Uecatur  &  Hpringfield  Railroad  and  of  the  Boston  &  New  York 
Ajr  Lme.    The  latter  gentleman  will  be  at  the  head  of  the  con- 


struction company.  Chief  among  the  supporters  of  the  new 
road  appears  the  Erlanger  syndicate,  which  controls  the 
great  Southern  system  of  railways. 

The  route  determined  upon  for  the  new  road,  according  to  the 
prospectus,  is  as  follows  :  Starting  from  Cincinnati,  the  liu'^  fol- 
lows the  Inorth  bank  of  the  Ohio  River  to  Portsmouth, 
thence  to  Gallipolis,  on  the  Ohio  River,  a  distance  from  Cincin- 
nati of  about  150  miles.  Cro.ssing  the  Ohio  River  there  into 
West  Virginia,  the  line  follows  the  Great  Kanawha  River  a  dis- 
tance of  54  miles  to  Charleston,  where  it  connects  with  the 
Chesapeake  &  Ohio  Railroad,  coming  up  from  Richmond.  From 
Charleston  the  line  turns  northeasterly  and  follows  the  valley 
of  the  Elk  River  for  some  160  miles  to  its  heal-waters  at  the 
Alleghany  Mountains;  crossing  there  through  a  remarkably 
low  gap,  upon  a  grade  of  only  73  feet  to  the  mile,  it  passes  a 
distance  of  about  nine  miles  to  the  north  fork  of  the  south 
branch  of  the  Potomac  River,  and  thence  by  the  banks  of  same 
for  some  60  miles  to  Moorefield,  near  the  b  )uudary  of  Virginia 
and  West  Virginia.  Thence  the  line  crosses  the  country,  via 
Winchester  and  Leesburg,  to  the  Potomac  River,  a  distance  of 
about  104  miles,  and  crossing  that  river  at  EI  ward's  Ferry,  it 
passes  throu(?h  the  State  of  Maryland  about  57  miles  to  the 
City  of  Baltimore.  Thus  the  line  extends  a  total  distance  of 
601  miles  from  Baltimore  to  Cincinnati,  of  which  distance  381 
miles — nearly  two-thirds  the  entire  length — are  along  the 
banks  of  rivers. 

There  are  208  towns  and  cities  directly  on  the  line  of  tha 
road,  of  which  188  have  no  railroad  connections  whatever. 
Forty-two  counties,  with  an  average  population  of  33,043,  are 
pas.sed  through.  'The  estimated  cost  of  construction  given  in 
the  prospectus  places  the  maximum  cost  of  a  first-class,  steel- 
lail,  single  track  railway  at  |2.'5,000  per  mile,  or  .115,000.000  for 
the  600  mi'es.  To  this  the  cost  of  erecting  depots,  warehouses, 
grain  elevators,  establishing  repair  .shops,  providing  side  tracks 
and  rolling  stock,  and  constructing  telegraph  lines,  it  is  esti- 
mated will  add  not  more  than  $10,000,000,  thus  providing  a  com- 
plete road  in  running  order,  fully  equipped,  for  $25,000,000. 
This  sum,  says  the  prospectus,  is  only  about  one-fourth  of  the 
amounts  expended  in  establishing  the  other  lines  from  Cincin- 
nati to  the  sea-board.  The  construction  company  which,  it  is 
announced,  will  build  and  equip  the  road  is  to  be  r.nowin  as  the 
Union  Improvement  Company,  and  will  have  a  ready  cash  capi- 
tal of  $10,000,000.  The  projectors  of  the  new  road  will  hold  a 
formal  meeting  next  week,  at  which  full  plans  for  the  future 
will  be  determined  upon. 

California  &  Oregon. — Arrangements  have.been  made  for  an 
immediate  extension  of  the  Cal.  &  Oregon  R.R.  from  Redding 
to  the  State  line.  The  Oregon  Central  will  build  down  and 
meet  the  extension  of  the  California  &  Oregon  at  the  State  line. 
In  a  short  time  Sacramento  will  be  connected  by  direct  rail 
comrounieation  with  Portland,  Oregon.  This,  it  is  expected, 
will  be  accomplished  in  less  than  two  years. 

Central  Constrnction  Company.— The  Central  Construction 
Company,  which  was  organized  to  construct  the  telegraph 
lines  of  the  American  Union  Company,  went  into  process  of 
I'quidation  immediatelyafter  the  consolidation  of  the  American 
Union  with  the  Western  Union.  A  majority  of  the  directors 
recently  petitioned  for  leave  to  withdraw  the  petil^ion  for  the 
dissolution  of  the  company,  but  without  stating  any  reason  for 
their  change  of  mind.  Judge  Barrett,  in  Supreme  Court, 
Chambers,  before  whom  the  application  to  withdraw  had  been 
made,  has  rendered  a  decision  granting  the  application  and 
discharging  the  referee  previously  appointed  from  his  duties. 

Central  Railroad  &  Banking  Company  of  Georgia.- The 

earnings  and  expenditures  of  this  company  for  the  year  ending 
Aug.  31,  1881,  have  been— 

EARNINGS. 

Central  Railroad,  S.Tvannah  Division $1 ,904,435 

(Jential  R;iilroafl,  Atlanta  Division  741,!»23 

Central  Railroad  Hanit 41,506 

Soutliwostern  I  lai  I  road 9 15,529 

Ui>8oa  County  Railroad 14,496 


Total  for  roads  and  bank ;g3,707,891 

KXPENDITCRES  OP  ALL  KINDS. 

Central  Railroad.  Savannali  Division $1,16R,272 

Central  Railroad,  Atlanta  Divisioa 475,158 

Central  Railroad  liauli li),041 

Siiutliwestrrii  Railroad 613.189 

Uiison  County  Railroad 12.736 

2,318.398 


Leaving  net $1,389,494 

Compared  with  the  previous  year,  the  earnings  of  the  com- 
pany have  increased  $517,401,  and  the  expenditures  $665,841, 
showing  a  decrease  in  the  net  receipts  of  $148,440. 

Chicigo  St.  Pnnl  9Iinne»polis&  Oiuahn.— In  the  Chroniolb 
of  Oct.  22,  on  page  441,  was  quoted  an  abstract  of  this  com- 
pany's report  to  the  Wisconsin  State  (-Jommissijner.  It  appears 
that  the  earnings  were  there  given  for  the  portion  of  the  com- 
pany's lines  in  Wisconsin  only.  There  was  also  an  extraordi- 
nary statement  of  "  floating  debt,"  which  is  explained  below  by 
the  Auditor  of  the  company  in  a  statement  prepared  for  the 
Chronicle.  It  is  to  be  regretted  that  the  officers  of  this  com- 
pany decided  to  make  no  annual  report  for  the  year  ending 
June  30,  1881. 

The  Auditor  writes  :  "  In  preparing  our  report  for  the  State 
Commissioners  we  have  followed,  as  nearly  as  possible,  the  re- 
quirements of  the  printed  blanks,  and  have  shown  what  is 
called  by  them  '  floating  debt '  separately,  instead  of  deduct- 
ing, as  we  properly  might  have  done,  the  material  on  hand 
and  cash  assets  on  the  opposite  side  of  the  balance  sheet." 
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•"  In  drswinpr  off  the  items  hIiowd  in  the  report  for  pablication 
thfl  corresponaent  ha,<i  taken  only  the  stocic  (ind  dt-bt  «?  Hhown 
therein,  without  publishing;  the  fiKUres  shown  on  the  other 
side  ot  the  balance  sheet,  exhil)iting  the  assets  representing 
the  stock,  funded  debt  and  floating  debt  (so  called). 

"  The  item  of  floating  debt  thus  published  is  composed  as  fol- 
lows : 

ConpouH  unpaid  (not  called  for) $68,76G  58 

Acoruoil  liiloroat  on  bunda  (coupons  for  which  are  not 

yet  duo) 162.310  00 

Current  vouchcm  for  Hupplioi  (not  yet  due),  and  pay- 
rolls (not  Vf-tilue)  .' 688,816  60 

Bills  iiaviiolc  (liitlu  iliin  f2)8,89.')  fis  standing  In  bl'lg 
recolviiblo  acoimut  on  the  other  side  of  the   balance 

Blieet) 364.637  .S8 

Taxes  accrued  (not  yet  due) U3,<I10  T4 

Aeoiits' dnifts  (not  yet  preoentod  for  payment) ifiTri  73 

Dividends  unpaid  932  7'> 

Balaucu  due  ou  rolllug  stock  contract 26,442  11 


Total .". $1,409,525  O'J 

"  As  an  offset  to  this  was  shown  on  our  balance  sheet  the  fol- 
lowing cash  or  qaiek  a.s8et«,  from  which  we  might  with  pro- 
priety have  deducted  the  unpaid  items  above  scheduled,  and 
shown  a  balance  of  assets  instead  of  showing  two  items,  one  of 
assets  and  the  other  of  liabilities,  viz.:" 

Cash $1,617,881  41 

Agents'    remittances,   in    course   of    transmission,   and 

freight  bills  uncolleotod  In  the  hands  of  agents 239,188  85 

alanccs  of  accounts  with  railroad  companies,  various 
IHirsoiis,  cr)rporution8.  United  Stiitcs  Post  Office  De- 
partment, anl  Amerloin   Exnrcss  Company 109,503  49 

Bills  rcceivaVile  (St.  Paul  &  Sioux  City  Railroad  notes, 

f;ivcn  to  the  8t.  Paul  &  Omaha  Company,  and  standing 
n  bills  payable  accoUEit.  since  closed  off  the  books) 296,893  58 

Material  and  fuel  on  liand 526,622  35 


Total $2,790,091  68 

Confederate  Currency. — In  view  of  the  recent  interest  in 
Confederate  bonds,  Messrs.  Thomas  P.  Miller  &  Co.  of  Mobile 
have  furnished  us  their  "  war  card,"  showing  the  monthly 
prices  of  gold  and  Confederate  currency  in  Mobile  daring  the 
war,  and  we  give  below  the  prices  on  the  1st  of  each  month. 
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Dallas  &  Western.— Articles  of  incorporation  of  the  Dallas 
&  Western  Railway  Company  have  been  filed  in  the  office  of 
the  Secretary  of  State  of  Teias.  The  proposed  line  of  road 
will  extend  from  some  point  in  or  near  the  city  of  Dallas,  thence 
running  in  a  northwesterly  direction  to  a  point  on  the  Rio 
Grande  in  the  county  of  Pre.«idio  ;  and  also  a  line  from  some 
point  on  the  main  line  in  Ha.skell  or  Throckmorton  county  ; 
thence  running  in  a  northeasterly  direction  to  some  point  on 
the  Red  River,  in  the  county  of  Wichita  or  Clay,  being  a  total 
distance  of  750  miles.  The  principal  office  of  the  company  will 
be  in  the  city  of  Dallas.  The  amount  of  the  capital  stock  is  placed 
at  $7.50,000,  in  shares  of  $100  each,  with  the  privilege  of  increas- 
ing the  capital  stock  from  time  to  time  to  any  amount  required 
for  constructing  and  operating  the  road.  The  following  are  the 
names  and  residences  of  the  incorporators:  Jno.  W  Forney, 
Samuel  J.  Randall,  W.  H.  Brady,  Frank  Link,  Thomas  J. 
Everett,  W.  W.  Restsell  and  Jatnes  Forney,  State  of  Pennsyl- 
vania i  Cha.s.  H.  Cole,  J.  W.  Throckmorton,  W.  M.  Walton  and 
C.  C.  Slaughter,  of  ihe  State  of  Texas. 

Eastern  (>Ia!>s.) — The  returns  made  to  the  railroad  commis- 
sioners by  the  Ea.Htern  Railroad  for  the  year  ending  September 
80  give  the  following  particulars  in  comparison  with  the  pre- 
vious year: 

1880.  1881 

Grosseamlogs $2,!)O4,055         $3,0:i7,279 

Operating  expenses  and  taxes 1.820,128  1,S>69.672 

Kct  earulDgs $1,087,927 

Interest $671,697 

Kentals 226.23S 

Balance  for  year 1^6,993 


$1,127,600 

$667,558 

2 1 8,330 

241,711 

The  above  items  show  an  increa.se  for  the  year  of  |189,217  in 
gross  earnings,  |149,544  in  operating  expen-ses,  $39,t)72  in  net 
earnings,  a  decrease  of  $15,440  in  the  interest  and  rental.  Which 
leaves  an  increa.se  in  the  surplus  for  the  year  over  the  previons 
year  of  $54,718.  The  following  table  gives  details  of  the  traffic 
operations  of  the  road  for  the  past  two  years: 

1880.  1881. 

Total  number  of  passengers  carried 5.249,789  5,793,150 

Total  passengers  c>.rrleil  one  mile 77,081,098  83,411,100 

Average  rate  of  fare  per  mile  received  from 

all  passengers 1-978  cts.  1-931  ots. 

Total  tonsof  freight 1.021,999  l,l>24,061 

Total  number  of  tousof  i  reight  carried  one  mile  61 .707.305  63,09i),8  73 

Florida  Cenlr.il.— .lAClc-jo.yviLLE,  Fla.,  Nov.  5. — The  sale  of 
the  Plorida  Central  Railroad,  extending  from  this  place  to  Lake 
City,  advertised  to  take  place  to-day  under  a  decree  of  the 
United  States  Supreme  Court,  was  postponed  by  order  of  Judge 
Pardee,  toDecember  11.  A  number  of  European  capitalists 
who  were  here  to  attend  the  sale  were  much  disappointed  that 
it  did  not  occur. 


Indianapolis    BIoomlnftoB    A    W«Rtern.— While    Jadge 

Drnmmond  was  in  Indianapolis  two  weeks  ago,  he  waa 
chiefly  oocuuied  in  disposing  of  a  larpe  nnrolMr  of  in- 
tervening claims  in  the  foreolonore  suit  against  the 
Indianapolis  Bloomington  Si  Wea'Hrn  Railroad.  The  Coart 
found  that  between  $5.')(),000  and  $600,000  had  been  diverted  in 
payment  of  coupon  interest,  and  in  permanent  improvement* 
and  betterments  of  the  road,  which  onght  to  have  been  applied 
toward  the  payment  of  these  intervening  (-laims  for  supplies, 
etc.  The  .Judge  also  disposed  of  claims  amounting  to  upward 
of  $500  000  for  car-service,  labor,  supplies,  materials  furnished, 
etc.  The  railroad  had  been  sold  under  the  mortgages,  and  a 
reorganization  had  tieen  made  by  the  purchasers  under  which 
the  line  had  been  operated.  The  purchasers  of  the  main 
and  extension  lines  were  different,  and  they  were 
put  in  po8.ses8ion,  subject  to  the  payment  of  these 
claims  allowed  or  to  be  allowed  by  the  Court.  "I'he 
purcha-sers  had  made  provision  for  the  payment  of  the  claima 
by  the  issue  of  bonds,  the  proportion  to  be  issued  by  the  main 
and  extension  lines  being  settled  by  stipulatiL>n  between  the 
pirties.  The  principles  on  which  all  the  claims  were  to  be 
settled  were  established.  Monday  the  decree  was  drawn  to  be 
entered  at  Indianapolis  yesterday,  and  at  Springfield  to-day, 
directing  the  purchasers  to  pay  tne  claims  within  sixty  days. 
Although  it  was  not  the  practice  to  allow  interest  on  such  claims 
in  the  case  of  the  sale  of  an  in.solvent  railroad,  where  the  mort- 
gages lose  a  large  pnrtion  of  their  debt,  yet  in  the  present  ca«<» 
a  small  part  of  the  interest  due  was  allowed,  the  purchasers 
having  taken  possession  of  the  property  in  1877.  All  the 
claimants  were  decreed  to  bear  their  share  of  the  expense  in- 
curred in  establishing  their  rights,  including  legal  fees,  the  costs 
having  been,  as  a  matter  of  fact,  borne  by  a  few,  though  all 
received  the  benefit.  The  general  costs  are  to  be  paid  by  the 
purcha.sers.  The  latter  intend  to  take  the  case  to  the  Supreme 
Court  of  the  United  States. — Chicago  I'ribune  of  November  2. 
Manhattan  Kallway.--The  annual  meeting  of  the  stock- 
holders of  the  Manhattan  Elevated  Railway  Company  was  held 
on  Wednesday.  The  following  directors  were  elected :  Jay 
Gould.  Russell  Sage,  John  H.  Hall,  William  R.  Garrison, 
Edward  M.  Field,  Henry  F.  Dimock.  Cyrus  W.  Field,  Samuel 
Sloan,  Sidney  Dillon,  George  I  Gould,  Washington  E.  Connor, 
George  S.  Scott, and  Robert  M.  Gallaway.  A  report  ofthe  settle- 
ment oetween  the  New  York,  the  Metropolitan  and  the  Manhattan 
companies  was  read  and  approved,  and  the  following  resolution 
was  pas.sed  : 

"That  while  the  stockholders  of  this  company  regard  with 
satisfaction  the  settlement  thus  made  with  the  New  York  and 
Metropolitan  companies,  they  recommend  that  measures  be 
taken  to  merge  into  the  stock  of  this  company  the  stock  of  the 
two  other  companies — that  is  to  say,  that  a  surrender  or  trans- 
fer of  the  capital  stock  of  the  New  York  and  Metropolitan 
companies  be  made  by  their  stockholders  to  this  company  and 
accepted  by  it ;  and  for  that  purpose  they  approve  and  author- 
ize the  i.ssue  of  the  like  additional  amount  of  the  stock  of  this 
company,  not  exceeding  in  the  a^gre^ate  the  stocks  of  the 
New  York  &  Metropohtan  companies- that  is  is  to  say,  $13,- 
000,000 — on  such  terms  and  conditions  as  may  be  agreed  upon 
bet  ween  the  three  said  companies." 

8ut)sequentl,y  the  new  board  met  and  elected  the  following 
officers  :  President,  Jay  Gould  j  Vice  President,  Robert  hi. 
Galloway  ;  Secretary,  F.  E.  Worcester ;  Treasurer,  John  P.. 
Bod-;- ;  General  Manager,  F.  K   Hain. 

—President  Gallaway  wrote  a  letter  to  Mr.  Cyrus  V,'. 
Field  relative  to  the  earnings  for  the  year  ended  Sept.  30,  i.i 
which  he  says  : 

"During  the  month  of  .Harch  I  canseil  a  coimt  to  bo  made  of  the  p.issei!  ■ 
gers  transferred  from  the  Second  to  the  fliinl  und  from  the  Third  to  tlio 
Second  Av.  uiie  lines  at  Ch;itham  8<iiiare  daily.  During  the  entire  moiilli 
■'05  618  pas.sengers  were  transferred  from  the  Se»ond  .\vt-nuc  inc  to  t.  d 
■Third  Avenue  line.  Also  3 '.--'SO  pas<eugcr8  transferred  from  the  Oily 
Hall  branch  to  the  Second  Avenue  Hue.  In  the  drst  Instance  the  fanes 
wore  collected  by  a.id  credited  to  the  Second  Avenue  line.  In  the  last 
instance  the  fares  were  collected  by  the  Thli-d  Avenue  line  and 
credited  to  the  Third  Avenue  line.  This  would  give  a  balance 
of  17.1,338  passengers  In  favor  of  the  Thlnl  Avenue  line.  The 
averagu  fare  received  was  6  81-100  cents,  uiakliig  $11,939  for  the 
mouth.  Tills  being  an  average  mouth  wond  iflvo  ,1!143.2i>8  tor  the  year 
in  favoi-  of  the  Third  Avenue  line.  The  total  net  ri^ceipls  (.iccordliig  to 
theliooks  of  the  Manhattan  Company)  of  the  .MeiroiiollUiu  K  evated 
road  was  $"3.'>,.5fi6,  and  of  the  New  York  r;levatcd  road  .$1,073,424. 
Deducting  $143.-268  from  the  MetropoHtaB  line  and  adding  the  «smet«> 
the  New  Yiirk  Elevated  would  iiive  $792,298  for  the  .MeirojHjliian  Ele- 
vated anil  $l.216.t;92  for  the  New  York  Elevated  road." 
The  use  of  tlic  sho]'"  I  arrive  a'  as  follows  :  ... 

1  have  rcceiveil  plans  and  i  stimates  from  our  engineers  snowing  tuat 
.$160,000  would  erect  and  stock  a  machine  shop  ailequnte  for  all  pnrpowa 
of  the  Mctroiiolitan  line.  1  also  am  iiiformeii  that  the  vnlue  of  the  land 
upon  which  the  shopa  would  he  ercctiMl  is  $1T5.0(M).  making  a  total  of 
$335  000,  10  per  cent  of  wliich  ($33..50O)  I  would  const  ler  a"  a  sufflclent 
rent  for  the  Metrop"litnu  Elevated  to  pay  the  New  York  Elevated 
for  the  use  of  tlieir  machine  shops.  D.-dmiliij,'  this  $13,800 
from  the  $792,298  n -t  of  the  Metropolitan  Elevated  w.-uld  leave 
$75-<.7j8  n.  t  for  the  Metropolitan,  and  adding  to.-  s,.inc  to  the  f  1,2X6,- 
'J92  net  of  the  Now  York  Elevat.-<1,  would  give  $!.•-' .'.0.1 92  nelfortko 
New  York  The  tiitore..il  on  the  Mctro|K>iltan  lioiided  dclil  for  too  luoai 
vcar  ending  .Sept<'Uilier  30  (l)cin.r  the  tliue  all  tlie.se  calcul.it Ions  ore 
ina.lei  was  iJ7i«.37(;.  which,  deducted  from  the  ii75-*..!iS  not ol tne 
Metropcditan.  ..s  shown  before,  w..uld  leave  *12.l  1-'  net.  or  aii  equiva- 
lent of  Ihss  than  onellfthof    1  per  cent  dividend  on  the  stocH  ot  tnat 

'^"™?h.'''lntere«t  on  the  New  York  Elevated  bonds  is  $595,000.  wW  -U, 
lioiiig  deducted  from  the  net  spoken  of  aoovc  ($1,250,192).  would  Iev» 
.$ri5,').192,  or  equivalent  to  a  dividend  of  10  8-U'0pe   cent  upon  i:s 

"  In  both  Instances  these  calcidatioua  are  exclusive  of  taxea." 

—The   Manhattan  Elevated  Railway  Company  notified  the 

Stock    Exchange  Thursday  that    its  capital   stock  would  bo 

increased  fram  $13,000,000  to  $26,000,000,  for  the   purpose  of 

merging  the  New  York  and  Metropolitan  stock  into  Manhattan. 
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It  is  reported  that  f 6,500,000  of  the  stock  to  be  flist  preferred 
■will  be  issued  to  the  New  York  stockholders,  $6,500,000  second 
preferred  to  the  Metropoliean  stockholders,  and  the  $13,000,000 
ivmainiDg  to  be  common  stock.  The  New  York  Company 
directors  held  a  meeting  in  the  afternoon  and  appointed  Cyrus 
W.  Field  a  committee  of  one  to  confer  with  the  presidents  of 
Hanbattan  and  Metropolitan  as  to  the  proposition  of  the  Man- 
hattan Company  to  merge  the  stocks.  Mr.  Field  afterwards 
said  that  he  and  Mr.  Gould  had  met  and  agreed  that  the 
proposition  should  be  accepted.  Mr.  Sage  was  not  seen  by 
them.  The  World  eays  :  "  It  is  reported  that  suit  will  be 
brought  by  the  New  York  Company  against  the  Metropolitan, 
claiming  that  the  former  is  entitled  to  one-half  of  the  Metro- 
politan structure  between  Fifty-third  and  Eighty-first  streets, 
on  Pearl  Street,  and  from  Cbalhsro  Square  to  the  City  Hall,  and 
that  the  bonds  issued  for  the  building  of  the  joint  structure 
yielded  $200,000  per  mile  more  than  it  cost,  and  the  balance 
belongs  to  the  two  companies." 

Minneapolis  &  St.  Louisi. — On  the  extension  of  this  road  from 
Fort  Dodge,  la.,  southward,  track  is  now  laid  to  the  Chicago 
&  Northwestern  crossing  at  Ogden,  37  miles  from  Fort  Dodge, 
and  29  miles  beyond  last  winter's  terminus.  It  is  expected  that 
the  road  will  reach  Coaltown,  13  miles  further,  in  another 
month.  The  intention  is  to  baild  to  Greenfield  on  the  Chicago 
Burlington  &  Qulncy,  90  miles  from  Fort  Dodge.  On  the  Pac- 
ific Division  grading  is  about  finished  to  Winthrop,  35  miles 
beyond  the  present  terminus  at  Arlington.  Winthrop  will 
probably  be  the  winter  terminus,  leaving  25  miles  to  build  in 
the  spring  to  reach  Redwood  Falls.  It  is  said  that  the  com- 
pany is  considering  the  question  of  building  a  line  of  its  own 
from  Taylor's  Falls  to  Superior  or  Duluth.  The  distance  is 
about  90  miles.— Jlailro ad  Gazette. 

New  York  Central.— The  Boston  Advertiser  reports  :  •'  The 
Clarion  Mahoning  &  Pittsburg  Railroad  is  the  title  of  the  ex- 
tension of  the  Dunkirk  Allegheny  Valley  &  Pittsburg  road, 
mnning  from  North  Warren  to  Brooksville,  Jefferson  county. 
The  road  crosses  the  Connewango  Creek,  just  below  Falconet's 
Island,  and  runs  thence  east  of  the  Connewango,  and  crosses  the 
Allegheny  River  on  Butternut  Island,  at  Glade  Run  ;  thence 
running  to  Stoneham,  crossing  under  the  Philadelphia  &  Erie 
Kailroad  at  Dutchman's  Summit.  Then  it  rons  down  the 
Tionesta  Creek  as  far  as  Blue  Jay,  then  up  the  Blue  Jay  to 
Ward's  Summit,  then  up  Maple  Creek  to  Brooksville,  a  distance 
of  sixty  miles.  The  distance  now  by  rail  is  150  miles.  The 
main  object  of  the  road  is  to  furnish  the  New  York 
Central  with  coal  from  the  Jefferson  County  coal  mines.  The 
preliminary  survey  has  been  made  about  two  miles  up  the  Blue 
Jay,  and  the  location  has  been  made  from  North  Warren  to 
Clarendon.  The  grading  will  begin  soon.  The  work  is  under 
the  general  management  of  Mr.  C.  Karr,  managing  director  for 
the  company." 

New  York  Stock  Exchange.— The  Governing  Committee  of 
the  Stock  Exchange,  at  a  meeting  this  afternoon,  listed  the  fol- 
lowing securities: 

American  Dock  &  Improvement  Company— The  7  per  cent 
mortgage  bonds  dated  October  1,  1866.  udw  upon  the  list,  have 
been  recalled,  and  the  company  has  replaced  them  with  an  issue 
of  $5,t00,0C«  of  first  mortgage  bonds  in  5,000  bonds  of  $1,000 
each,  with  interest  at  5  per  cent.  The  new  bonds  are  placed  on 
the  regular  list. 

Galveston  Harrisburg  &  fan  Antonio  Railway  Company- 
First  mortgage  bonds  Nos.  1  to  4,500,  each  for  $1,000,  dated 
February  1,  1871  ;  Nos.  4,501  to  4,800,  each  $1,000.  La  Grange 
extension,  dated  August  1,  1880;  both  mature  February  1,  1910; 
name  rate  of  interest,  payable  at  same  time;  included  in  the 
same  mortgage;  are  on  an  entire  equality  and  are  a  first  mort- 
gage on  the  total  length  of  road,  256  miles,  and  sidings  20  miles. 
They  have  been  on  the  list  and  called  separately.  The  com- 
pany requested  that  they  be  united  and  called  as  one,  and  the 
committee  ordered  that  the  call  of  La  Grange  extension  be  dis- 
continued and  the  whole  4,800  bonds  be  embraced  in  one  call  as 
hrst  mortgage  bonds. 

New  York  West  Shore  &  BnfTalo.— The  negotiations  which 
have  for  some  time  been  pending  between  the  New  York  Cen- 
*f*'  *'*''''oad  Company  and  the  New  York  West  Shore  & 
^nlfalo  Company  for  the  acquiring  by  the  latter  company  of 
^e  Athens  Branch  Railroad,  &c.,  have  been  amicablv  concluded. 
Ihe  West  Shore  Road,  by  this  arrangemeit,  obtains  possession 
of  the  railroad  built  by  the  New  York  Central  Company  from 
Athens  to  Schenectady— 40  miles  long,  with  4  miles  of  sidings 
17  acres  of  land  in  the  town  of  CoxFackie,  and  over  400  acres  of 
land  and  1  mile  of  river  frontage  with  deep  water  at  Athens,  on 
the  Hudson  River.  This  branch  will  at  once  be  double  tracked 
and  made  pait  of  the  main  line  of  the  West  Shore  Road.  This 
purchase  will  greatly  hasten  the  completion  of  the  West  Shore 
w  ^  *Jj.?"°°^^  Greene,  Albany,  and  Schenectady  counties.- 
Jf.  Y.  Times. 

North  CaroHna  State  Bonds.— An  informal  meeting  of 
Jioldere  of  certain  North  Carolina  bonds,  to  discuss  the  propriety 
or  resorting  to  legal  measures  to  compel  that  State  to  reco«r- 
nue  her  own  indebtedness,  was  held  in  the  Astor  House  l^t 
-^u  ,  L*".^  *  ,  "°^®°  gentlemen,  representing  $500,000 
wmh  of  the  bonds-special  tax  bonds  they  are  called— were 
V^°  \?''J  Justice  Flammer  was  appointed  Chairman  and 
JjOTtimer  Hendricks  Secretary.    The  bonds,  it  was  stated,  were 

i^d«  in^*'*'*''!,''''-^"!'".  *''*'  *"  as  State  aid  to  certain  rail- 
loaos,  and  were  divided  into  three  classes.    On  class  1  no  inter- 


est was  ever  paid.  On  class  2  one  instalment  was 
paid,  and  on  class  3  two  instalments.  About  $13,000,000  of  the 
bonds  were  issued,  and  were  readily  taken  up  by  the  Northern- 
ers at  185  and  $90.  To  provide  for  paying  their  interest  a 
special  tax  was  imposed  by  the  State,  hence  the  name  now- 
applied  to  the  bonds.  Some  years  ago  the  State  debt  of  North 
Carolina  was  reorganized,  and  these  bonds,  while  not  exactly 
repudiated,  were  not  included  in  the  new  list  of  indebtedness. 
The  bonds  have  depreciated  in  value,  until  to-day  they  are 
selling  at  $10,  with  few  purchasers  at  that  figure.  Heretofore 
there  has  been  no  relit-f  for  this  class  of  sufferers,  as  the  Con- 
stitution of  the  United  States  prohibits  the  suing  of  a  State  by 
an  individual.  The  enabling  act  passed  by  the  New  York 
Legislature  last  winter  promises,  however.  Justice  Flammer 
said,  some  relief,  as  under  it  this  State  will,  under  certain  con- 
ditions, maintain  against  another  State  the  suit  of  an  individ- 
ual. It  was  resolved  at  yesterday's  meeting  to  test  their 
rights  under  this  law,  providing  a  sufficient  number  of  the 
bondholders  could  be  interested  in  the  project.  Justice  Flam- 
mer and  Mr.  Hendricks  were  appointed  a  committee  to  confer 
with  the  larger  holders  in  Wall  Street  to  secure  their  co-opera- 
tion, and  the  meeting  adjourned  snject  to  the  call  of  the  chair. 
—If.  Y.  Times. 

Pacific  Mail— Pacific  Railroads.— Representatives  of  the 
Union  Pacific  Railroad  Company,  the  Pacific  Mail  Steamship 
Company  and  the  Panama  Railroad  Company,  held  a  conference 
in  New  York  this  week  looking  to  a  modification,  rather  than  to 
the  total  abrogation,  of  the  old  contract,  by  which  the  Union 
Pacific  guaranteed  to  the  Pacific  Mail  a  freight  patronage  of 
$110,000  per  month.  It  is  stated  that,  after  deducting  the  actual 
California  business  of  the  line,  they  have  been  compelled  to  pay 
in  money  about  $800,000  during  the  last  year.  The  payments 
have  ranged  from  $59,000  to  $75,000  a  month.  The  Union 
Pacific  recently  gave  notice  of  an  abrogation  of  the  contract, 
which,  under  its  terms,  will  expire  January  1  next.  A  com- 
promise coinmittee  was  appointed  to  settle  upon  an  agreement, 
as  follows  :  For  Pacific  Mail,  President  J.  B.  Houston  and  Henry 
Hart ;  for  Union  Pacific,  President  Sidney  Dillon  and  C.  P. 
Huntington  ;  for  Panama,  President  Trenor  W.  Park. 

St.  Louis  &  San  Francisco.— A  press  dispatch  from  St. 
Louis,  November  7,  says  :  "  A  deed  of  trust  recently  issued  by 
the  St.  Louis  &  San  Francisco  Railroad  Company  for  $30,000,000 
was  filed  in  the  Recorder's  office  here  Saturday  evening.  The 
deed  was  ^iven  to  the  United  States  Trust  Company  of  New 
York,  and  is  on  the  entire  line  of  the  road  and  its  property,  and 
not  only  covers  all  present  indebtedness  of  the  road,  tut  all 
future  extensions  and  branches.  The  present  debt  of  the  road 
is  $15,000,000,  for  which  new  bonds  will  be  issued  at  once, 
and  the  remaining  $15,000,000  will  be  issued  as  requirrd  for 
construction  of  the  main  line  and  branches.  A  copy  of  the 
mortgage  will  be  filed  in  each  county  in  Missouri,  Kansas  and 
Arkansas  through  which  the  road  runs." 

Texas-Mexican. — The  Galveston  News  says  that  a  represen- 
tative of  that  journal  saw  at  the  County  Clerk's  oflice,  lately, 
a  deed  from  Charles  S.  Hinchman  a.id  wife  of  Philadelphia, 
conveying,  for  a  consideration  of  $60,000  in  cash,  to 
the  Texas-Mexican  Railway  Company,  to  the  Guarantee  Trust 
and  Safe  Deposit  Company  of  Philadelphia,  by  deed  of  trust, 
of  date  June  30,  1877,  and  sold  to  Charles  S.  Hinchman  by  the 
Guarantee  Trust  and  Safe  Deposit  Company  as  trustee,  on  the 
1st  of  April,  1881,  all  that  part  of  the  railroad  formerly  be- 
longing to  the  Galveston  Brazos  &  Colorado  Narrow-Gauge 
Railway  Company,  extending  from  the  eastern  terminus  of  said 
road  in  the  city  of  Galveston  to  Seaforth  station,  comprising 
about  fifteen  miles  of  said  railroad,  together  with  all  the  road- 
beds, lands,  rights  of  way,  franchises,  &c.  There  is  also  on  file 
in  the  County  Clerk's  office  a  document  far  more  formidable  in 
appearance  and  interest  than  the  deed  just  referred  to.  It  is  a 
mortgage  from  W.  J.  Palmer  as  President  and  John  Pratt  as 
Secretary  of  the  Texas-Mexican  Railway  Company  to  the  Guar- 
antee Safe  Deposit  Trust  Company  of  Philadelphia,  conveying 
to  the  latter  as  trustees  all  the  line  of  railway  and  telegraph 
the  Texas-Mexican  Railway  Company  has  heretofore  constructed 
and  operated,  and  which  it  is  now  engaged  in  locating  and  con- 
structing, &c.  The  mortgage  specifies  the  various  lines  cf  road 
proposed  to  be  built,  embracing  1,400  miles,  and  sets  out  the 
fact  that  the  stockholders  and  directors  have  authorized  the 
execution  of  the  indenture ;  "  that  they  have  resolved  to 
issue  mortgage  bonds  upon  the  Toads  constructed  and  to  be 
constructed  in  amount  not  to  exceed  $15,000  p^^r  mile;  that  this 
moitjgage  is  made  at  once  to  cover  the  issue  of  2,500  bonds  of 
the  denomination  of  $1,000  each,  to  run  forty  years,  diawing  6 
per  cent  interest,  principal  and  interest  payable  in  gold." 

Wabash  St.  Louis  &  Pacific- The  Quiney  Missouii  &  Pacific 
division  is  to  be  extended  from  Trenton  to  Pattonsburg. 

Articles  of  consolidation  with  the  Wabash  system  were  filed 
Oct.  27  with  the  Secretary  of  State  by  the  Danville  &  Southwest- 
ern, St.  Francisville  &  Lawrenceville,  and  the  Cairo  &  Vincennes, 
this  being  the  final  step  in  the  absorbtion  of  these  roads  bv  the 
Wabash.  The  stock  of  these  roads  is  to  be  canceled,  and  the 
holders  are  to  receive  therefor  Waba.sh  bonds  to  the  amount  of 
$3,877,000,  divided  as  follows:  To  the  stockholders  of  the  Dan- 
ville &  Southwestern,  $1,340,000;  to  those  of  the  St.  Francis- 
ville &  Lawrenceville,  $120,000;  and  to  those  of  the  Cairo  & 
Vincennes,  $2,000,000,  and  $350,000  for  the  purchase  as  rolling 
stock  now  in  use  on  the  Cairo  &  Vincennes,  and  $45,000  to  pay 
the  indebtedness  of  said  ftomipaMy.— Railway  Reoiew. 
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COMMERCIAL     EPITOME. 

Fridat  Nioht,  November  11,  1881, 
General  elections  were  held  in  this  and  several  other  States 
on  Taesday.  Their  reMuIts  were  not  important  except  in  the  sac- 
cess  of  the  "Keadjuster"  or  semi-repudiation  party  in  Virginia, 
and  precisely  how  maoh  this  means  is  now  quite  uncertain. 
Election  day  is  a  close  holiday  in  this  State,  aad  to  that  extent 
interrupted  business.  Rainy  weather  during  the  first  half  of 
the  week  also  had  an  unfavorable  effect.  The  general  condition 
of  mercantile  affairs  is,  however,  good.  Exports  have  been 
increased  by  the  abatement  of  speculative  values,  and  the  force 
of  legitimate  influences  is  on  the  lncre.ise,  thus  promoting  a 
healthy  and  active  trade.  The  close  to-day  showed  a  greatly- 
improved  tone  to  the  general  market. 

Rio  coffee  has  declined  to  lie,  for  fair  cargoes,  trade  being 
very  dull  and  receipts  accumulating;  it  has  been  found  neces- 
sary to  sell  some  800  bags  at  auction;  mild  grades  have  been 
moderately  active  at  about  steady  prices;  atrthe  close  the  entire 
market  is  dull  and  nominal.  Rice  has  been  moderately  active 
and  steady.  Foreign  fruits  have  been  in  fair  demand  at  firmer 
prices.  Spices  have  been  dull.  Tea  sold  at  some  decline  for 
all  kinds  at  an  auction  yesterday,  but  to-day  at  a  sale  of  9,000 
packages,  although  greens  were  slightly  lower,  blacks  were 
generally  steady,  and  common  Amoy  oolongs  about  Ic.  higher. 
Molasses  has  been  very  quiet;  new  crop  New  Orleans  has  been 
quoted  at  C5@74e.  Raw  sugar  has  been  quiet  but  firm  at  last 
week's  prices. 

IThds.  Soxes.  Sags. 

Receipts  sinre  November  1 4,147          411,080 

Bales  8lnc(*  Nov  ciubcr  1 ^^,340  3,853  0,140 

Stock  Novfiiibcr  9.  1881 Gl.oSti  (i,9H  577,325 

Stock  November  10,  1880 52,909  8,452  1,021.318 

Refint:d  sugar,  after  a  dull  week,  closed  more  active  at  firm 
prices;  cut  loaf  and  crushed,  10;^c.;pjwJered  and  cubes,  lOJgc  ; 
granulated,  9%c.;  standard  soft  white  "  A,"  9/^c, 

Kentucky  tobacco  has  continued  quiet,  but  prices  are  firm. 
Sales  for  the  week  350  hhds.,  of  which  200  for  export  and  150 
for  home  consumption.  Lugs  are  quoted  at  6^@7!4c.  and 
leaf  7^'^@14c.  Seed  leaf  has  been  quiet,  and  sales  for  the  week 
are  only  1,300  cases,  as  follows  :  400  cases  1880  crop.  New 
England  wrappers,  18@10c.,  and  Housatonic,  assorted,  21@25c.; 
300  cases,  1880  crop,  Pennsylvania,  assorted,  12@l8c.;  200  cases, 
1880  crop,  Ohio,  private  terms,  and  400  cases,  1880  crop,  Wis- 
consin fillers,  2}i@3)ic.;  assorted  lots,  7@3e.,  and  Hivana  seed, 
10@15c.;  also  400  bales  Havana*fillers,  86c.@$l  20. 

The  provision  market  has  continued  irregular  and  somewhat 
weak  during  the  week,  but  at  the  close  there  was  an  improved 
state  of  affairs,  resulting  from  stronger  advices  from  the  West_ 
Mess  pork  on  the  spot  was  sold  at  $17  50  ;  January  options 
were  quoted  at  f  18@$18  45  ;  February,  $18  20@518  50  bid  and 
asked.  Lard  wa«  firmer,  and  prime  Western  iold  on  the  spot  at 
11-35@11  373^c.;  December  options  realized  ll-45@ll-50c.;  Jan- 
nary,  ll-65@ll-70c.;  February,  ll-75@ll-77^'!.;March,  U-87^e.; 
refined  to  the  Continent,  IveOc.  Bacon  was  dull  and  almost 
wholly  nominal  at  9]4c.  for  long  clear.  »  Beef  hams  and  beef 
have  ruled  quiet,  but  without  essential  chinges.  Tallow  has 
sold  fairly  well  at  7?i@7%c.  for  prime  Stearine  is  dull  at 
ll?4c.  Butter  has  been  weak  and  dull,  b:i  it  the  close  a  better 
tone  prevailed.  Cheese  has  declined  to  IO>^@12Mc.  for  fair  to 
choice  factory. 

Naval  stores  have  been  irregular,  jtosins  have  declined  to 
$2  50  for  good  strained  in  the  face  of  la.ge  arrivals  and  small  de- 
mands. Spirits  turpentine  has  advanced  to  55?6c.  in  yard, 
owing  to  reduced  offerings  and  higher  Southern  advices. 
Petroleum  has  continued  dull  and  A-eak.  Refined  for  export  is 
now  quoted  at  7)6c*  Crude  certificates  have  shown  great 
irregularity,  but  close  steady  with  sales  at  84^c.  Ingot  copper 
has  been  more  active  and  firm  at  18J^@18i4c  for  Lake.  All 
other  metals  have  been  fairly  active  at  full  prices.  Hops 
continue  in  fair  export  sale  at  22a30c.  for  State,  1881.  Wool 
has  had  a  moderate  movement  at  steady  prices. 

Ocean  freight-room  has  latterly  been  more  active,  and  rates 
have  shown  more  steadiness.  The  interest  has  been  evenly 
divided  between  the  grain  and  petroleum  trades.  To-day  grain 
was  taken  to  Liverpojl  by  steam  at  4^d.  standard  and  4^d. 
60  lbs.,  and  corn  at  4d.  5G  lbs.;  bacon  and  cheese,  158.;  cotton, 
3-16@/^d  ;  flour,  128.  6d.  per  ton;  grain  to  London  by  steam. 
472©4%d.;  do.  to  Hull  by  steam,  4>^d.;  do.  to  Cardiff  by  steam. 
a;!j  '°  Avonmouth  by  steam,  4>6d  ;  do.  to  Bristol  by  steam, 
4/4d.;  do.  to  Cork  for  orders  by  sail,  4s.  3d.@43.  4J6d.  per  quar- 
ter, regular,  and  4s.  Id.  free  of  elevating  charges;  do.  to  Lis- 
000^120.  per  bushel;  do.  by  steamer  to  Newcastle,  3s.  9d.;  do. 
to  Copenhagen  by  steamer,  4s.  6d.;  refined  petroleum  to 
Bremen  by  sail.  3s.@3s.  O^d.;  do.  to  United  Kingdom,  38.  6d.; 
do.  in  cases  to  Calcutta,  20c.;  do.  to  Oran,  17J6c.;  do.  to  PhiUip- 
opolis,  18c.  *^ 


COTTON. 

BUDAI.  P.  M..  November  11.  1881. 
Tot  Mo^bmbtt  of  thb  Ceop.  a*  indicated  br  out  tolegnun* 
from  the  Sooth  to-night,  in  given  below.  Fop  the  week  endimr 
this  evening  (Nov.  11),  the  total  receiptH  have  reached  234,42(1 
bales,  against  216,68,5  bales  Ust  week,  203,241  balen  the  previoon 
week  and  184,631  bales  three  weekn  iiincej  making  the  totek 
receipts  since  the  1st  of  September,  1881. 1.60(J,8D0  bales,  against 
1,857,906  bales  for  the  same  period  of  1880,  abowing  a  dectvaift. 
since  September  1, 1881,  of  351.106  bales. 


iUeeipltat— 

Sat. 

Hon. 

Tatt. 

Wed. 

Thurt. 

PH. 

Total. 

Qalveaton 

Indtauola,  ice. 
Now  Orleans... 
MobUe 

2,350 

6.532 
2,978 

6,819 

5,021 

1,819 

4,970 

265 
774 
793 
344 

31,fii),') 

6,901 

14,220 
3,532 

7.367 

5.459 

1,371 

5,046 

470 

1,169 

173 

86 

1,017 

11,305 
1,849 

5,715 

8,715 

1,663 

5.809 

427 

1,899 

589 

.      256 

4,073 

13,813 
1,730 

6,311 

5,391 

1,845 

4,725 

4Z5 
1,584 

463 

3,112 

10,680 
1,002 

5,672 

5,457 

031 

5,008 

530 
1,267 

111 

2,062 

603 
7,771 
2,001 

783 
6,317 

209 
4,528 

591 
1,202 

860 
5,222 
3,009 

261 

809 

1.780 

ie,60S 
60» 

61,824 

13,181 

73a, 

37,401 

20» 

29.«0T 

594 

8,081 

860> 

30,680 

3,090 

2.38T 

7,80a 

1,502 

3,0tO 

Florida 

Savannah  

Bruiisw'k,  &c. 
C  jarlcston 

rt.  Koyal,  itc. 
Wilmington.... 

Moreh'dC&r 
Norfolk 

atyPoiut,&c. 
New  York 

Baltimore 

PhUadelp'a,  &c. 

Totals  tills  week 

46.305 

34  ,,301 

40,389 

.■13.590 

38.169 

224.420 

For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  t»-nigh4 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
November  11. 


Galveston 

Indianola,  &c.. 

Now  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c. 
Oh.-vrleston   

Port  Royal,  Ac. 
Wilmington 

M'head  City.&c 
Norfolk 

City  Point,  <to. 

New  York 

Boston 

Baltimore 

Philadelphia,  &c. 

Total 224.420 


1881. 


This     Sinee  Sep. 
Week.     1, 1881 


19.003 

603 

64.324 

13.181 

785 

37,101 

209 

29,607 

594 

8,G81 

860 

30,680 

3,09u 

2.35)7 

7,802 

1,562 

3,010 


180,212 

7,209 

407,090 

90,462 

2,77 

312,326 

3,987 

227,617 

11,107 

53,267 

4,857 

209, 19G 

20,338 

10,286 

43,352 

10,226 

12,461 


1880. 


Thi*     Sinee  Sep. 
Week.     1,1880. 


21,816 

558 

48,688 

17*216 

608 

35,644 

79 

22,641 

3,549 

7,403 

1,083 

32,824 

9,974 

6,90- 

5,078 

1,100 

173 


202,957 

6,747 

375.170 

1 18,807 

4.751 

380,782 

3,136 

282,489 

17,026 

55,832 

8,079 

259,476 

72,501 

23,481 

25,769 

7,920 

12,004 


Slock. 


1881.   1880. 


85,930 


22.5,572 
27,281 

90,133 

108,991 

415 

19,796 

45,339 


133,302 

3,420 

22,234 

14,291 


,606,800  215.842  1.8>7.906  777.039 


68,394 

8ia 

189,519 
30,478 


135,074 

129,38% 

S,810 

2S,33S 


00.07» 


93,03t 

2.52S 

25,80S 

o.9ia 


■72.62<k 


In  order  that  comparison  may  be  made  with  other  years, ' 
give  below  the  totals  at  leading  poits  tor  six  seasons. 


Receipts  a<— 


Oalvest'n,<&o. 
New  Orleans. 

Mobile 

Savannah 

CharrBt'n,ifec 
Wilm'gt'n,  &c 
Norfolk,  Ac. 
All  others.... 

Tot.  this  w'k. 


1881. 


20,208 
64,324 
13,181 
37.401 
30,^01 
9,541 
33,779 
15,783 


224,420 


1880. 


22,374 
48,638 
17,216 
35,814 
26.190 
8,486 
42,798 
11,246 


215,812 


1879. 


21,113 
61,272 
11,459 
42,532 
18,229 
5.991 
46,757 
12,863 


226,216 


Since  Sept.  1.  1606.900  1857.906  1667.438  1364.2.^.3  1125.721  1421,903 


1878. 


21,699 
38,871 
19,723 
26,379 
22,468 
8,959 
22,444 
15,471 


176,004 


1877. 


20,654 
56,307 
15,374 
31.799 
24,591 

7,620 
31,598 

6,628 


191,571 


1876. 


28.84S 
46.833 
22,S<>» 
ST.iaOr 
26,413 
8,t4S 
33.938 
11.405* 


205.a0«l 


Oalvecton  ln'.rludes  [udl.iuola;  Charleston  iiiciudc.4  Pure  Koyal.  Ae.  ; 
WllmlBgron  Includes  Morehead  City,  Ac.;  Norfolk  Inoludes  City  Poiut.  Ao  . 

The  export*  for  the  week  ending  this  eveninsr  reach  a  total 
of  102,836  bales,  of  which  55,183  were  to  Great  Britain,  12,338  to 
France  and  35,315  to  rest  of  the  Ointinent,  while  the  stocks  aa 
made  up  this  evening  are  now  777.039  bales.  Below  are  th« 
exports  for  the  week  and  since  September  1. 1881. 


Week  Ending  Nov.  11. 

rtvm  Sept.  1. 18S1.  to  Xov.  It.  18B1 

;   Exports 
fromr~ 

Exported  to— 

BxporUil  to— 

Oreat 

ConU- 

Ibtal 

Oreat 

Conti- 

nw. 

BrW'n. 

Franu 

IMOt. 

Wstk. 

Britain. 
48,783 

tranu 
~7.078 

nent. 

QalTOBton 



«3.(Ut 

New  Orleans.. 

15.t,41( 

11.710 

9.«e3 

87,«T7 

liasse 

48,166 

49.338 

*l«.IMO 

Mobile 

3,443 

8,416 

7,970 

7,V«> 

rioiids 



SAvannah  

8,»38 

8,»l» 

li.rti 

5S,18S 

8,23" 

uO.AOR 

118.(04 

Charleston  •.. . 

1,802 

7.330 

8.618 

39.685 

9,806 

27.619 

tMm 

Wilmington... 

4,274 

*Jt!H 

13.010 

1,421 

II.4SV 

Norfolk 

•.•.7J3     

8,527 

M.880 

77471 

8.8ft> 

8«,e*t 

New  York 

5.188 

39? 

1.213 

7.038 

Tfl.ies 

11,811 

19.»)U 

vn.oa^i 

Boston 

1.201 

IJJOl 

2I,4W 

1 

8ljm 

Baltimore 

8.1W 

2.311 

4,003 

17.308 

13.483 

MMX 

PhUB<lelp-a,&o 

l,l«] 

i.iai 

8,887 

80 

8AS1 

Total 

S5.18,S 

1?,331 

S3.8I5  102386 

48l.'>78 

78,983 

IS2,7«7 

TIS,!*? 

Total  1880... 

«( .^'^n 

11.0.1.1 

2s.4fil  I04,"M 

Rll.SSI 

laSJMN 

!7*.W^ 

«B7.«» 

•laoludea  exports  from  Port  Boval.  Ac. 
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In  addition  to  above  eiports,  our  telegrams  to-mght  also  g-ive 
us  the  followin."  atnoants  of  cotton  on  sUipboard.  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  oar  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street. 


On  Shipboard,  not  clearedr-for 

Leaving 
Slock. 

KOT.  11,  AT- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooast- 
teise. 

Total. 

BTew  Orleans 

Mobile 

cnarleston 

Bavaiinah 

Salveston 

New  York 

Other  ports 

22,099 
450 

10,570. 
4,900 
6,364 
1.800 
7,500 

20,719 
None. 
500 
None. 
1,966 
None. 
None. 

12,543 

None. 

9,054 
15,600 

3,584 
175 

1,500 

1,132 
None. 
3,350 
4,800 
2,532 
None. 
3,000 

56,493 
4.i0 
23,474 
25.300 
14.44b 
"2.075 
12.000 

169,079 
26,831 
85,517 
64,85.-> 
71,484 

131.487 
93.548 

Tot»l 

53.683 

23.185 

42.456 

14,814 

134.238 

642.801 

•  lacluleil  in  this  ami>aut  tiiere  are   100  bales  at  presses  for  foreign 
ports,  tlie  destina.lon  ot  wliiob  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery,  for  the  week 
under  review,  has  not  been  active;  and  prices,  though  change- 
able, have  not  fluctuated  widely.  On  Saturday  and  Monday 
there  was  some  depression,  under  the  increased  movement  of  the 
crop,  and  the  reports  that  the  frosts  at  the  South  last  week  had 
done  very  little  injury.  On  Tuesday,  when  a  general  election 
was  held,  the  Ck)tton  Exchange  was  closed.  On  Wednesday  the 
market  opened  weak,  but  towards  the  close  it  was  reported  that 
the  forthcoming  Bureau  report  will  be  very  unfavorable,  and 
prices  advanced  a  few  points ;  but  they  were  more  than  lost  on 
Thursday,  under  a  subsidence  of  demand,  and  weak,  closing 
accounts  from  Liverpool.  To-day  continued  unfavorable;  reports 
from  the  Southern  exchanges  caused  some  reduction  in  crop 
estimates,  and  revived  speculative  confidence,  upon  which  an 
important  advance  was  realized.  Cotton  on  the  spot  was  quiet 
and  unchanged  until  Thursday,  when  the  high  grades  were 
advanced  l-16e.,  being  in  demand  and  comparatively  scarce. 
To-day  there  was  no  decided  change,  but  holders  were  firmer. 

The  total  sal&s  for  forward  delivery  for  the  week  are  419,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,128  biles,  including  883  for  export,  2,295  for  consumption, 
50  for  speculation  and  1,900  in  transit.  Of  the  above,  50  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 
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Nov.  5  to 
Nov.  11. 

UPLANDS. 

NEW  ORLEANS.  | 

TEXAS. 

Sat. 

inou 

Tnes 

Sat. 

mon 

Tnes 

Sat.  |non. 

TDe* 

Ordin'y.^lb     S's 

S'^a 

9i« 

9ifl 

918        9>8 

Strict  Ord.. 

9-ia 

9'l« 

9"l6 

9'ilB 

911,8    91118 

Good  Ord.. 

1014 

1014 

loV 

lOifl 

101a      1013 

Btr.G'dOrd 

lOiiie'lOiiiB 

^ 

1010,8 

1015,8 

t» 

1015,8' 1016,8 

>, 

Low  Mid  I'g 
Btr.L'w-Mid 

llhs 

113,8 

•a 

ll'ie 

ll'ia 

1111,8 

^ 

11-16  ll^ie 

5 
a 

U'ln 

ll'l« 

1111,8 

lliiisU'Me 

Middling... 

11»« 

1108 

0 

ll'a 

ll'a 

3 

11''8     ll'a 

0 

Good  Mid.. 

lll°16 

1116,8 

n 

123,8 

123i« 

M 

123,8     123,6 

M 

Btr.G'dMid 

12318 

123,8 

12',n 

12'j8 

12iB,e 

121,8     127,6 
1216,8l2lS,6 

Mldd'g  Fail- 

Ijiii6'l2lii6 

; 

l-2ii,, 

Fair 

IS'iB   il37|8 

: 

1311,8 

1311,8 

i;iii,6'l3HiB 

IWed    Th. 

Frt.  ,Wed 

Tb. 

Frl. 

Wed 

Tb. 

Frl. 

Ordin'y.«lb 

8-8    1   S-'a 

8-8     1    9>8 

pie 

918 

918 

9i« 

9ie 

BtrictOrd.. 

9^16  1  97,a 

9''ia  1   9'fi6 

911l6 

911j8 

91I16 

91I18 

!'"ie 

Good  Ord.. 

lok      IOI4 

lO^    ilCia 

10V 

101, 

1012 

IOI3 

10i« 

Btr.  G'd  Oiii 

1011i6lOU,„ 

1011,61015,8 

1015,8 

1015,8 

1015,„ 

1015,6 

1015,6 

Low  Midd'K 

ll'ie   ll'ie 

ll^ie  ,117,8 

ll'lB 

ll'Jie 

ll'io 

U'la 

Ifie 

Btr.L'wJIic 

ll''i6  jll'io 

IHia    lliiift 

1111,8 

1111,6 

1111,6 

lliiiellil|6 

Middling... 

11^     llll>8 

U»8 

ll's 

llV 

ll'a 

11  ■'8 

uV    li^a' 

Good  Mid.. 

lll»I6l2 

12 

123,8 

I2I4 

1214 

123,6 

1214 

12 '4 

Btr.G'dMid 

123,8    12H 

IL'H 

121618 

1219 

1212 

12T„ 

121a 

12^ 

Midd'g  Fail 

1211,8  1231 

12-M 

13 

13 

1216,6 

13 

13 

Fair '137i«    13iu 

13is 

1311,8 

13% 

13% 

131li° 

13% 

13% 
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Tb. 
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MARKET  AND  SALES. 


BFOT  MAKKET 
CLOSED. 


Sat .  .Quiet 

Mon  .Quiet 

Tuea. 

■Wed  .|Quiet 

Thura  Q't  4  «t'y.  rv.  quo 
Fri .  .  |Qui«t  and  steady 

Total  I 


8ALK9  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


250 
363 


Con- 
sump, 


Spee- 


Ipee- 
l*i'n 


217  ... 
■101  ... 
.  Holi  day. 
693  . . . 
620  ... 
<101       50 


P«3     2.29.'; 


.50 


Traiir 
sit. 


1,700 


200 


2,167 
824 


593 
620 
924 


1.9001    .5.128 


Sales. 


61,700 
68,400 


85,100 

77,300 

123,800 


Deliv 
tries. 


900 
700 


900 
700 
900 


119.300    -1.1011 


The  dally  dflUverie.^  given  above  are  actually  delivered  tUe  *ay  pri- 
Tloua  to  that  on  wliicb  tliey  are  reiiorted. 

The  Sales  asd  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.    In  this  statement  will  be  fraud  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
le  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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•  Includes  sales  in  September,  1881,  for  September,  314,000 ;  Septem- 
ber-October for  Ocrober,  416,400. 

Tiaiwferable  Orders— Saturday,  1155;  Moulay,  1150;  Tueeday, 
;  Wednesday.  11-.50;  Tliuraday.  11-45;  Friilay,  11-60. 

Short  Noticea  for  November— Saturday,  11-51;  Wednesday,  11'47; 
Thursday,  11-43. 

The  foUowintf  exchanges  have  been  made  during  the  week: 


•16  pd.  to  exch.  100  Feb.  for  Mar. 
■50  pd.  to  exch.  500  Dec.  for  Mar. 
•19  pd.  to  excU.  500  Deo.  for  Jan. 


■18  pd.  to  exch.  100  Jan.  for  Feb. 
■20  pd.  to  excli.  200  Dec.  for  Jan. 


The  Visible  Supply  op  Cottoh,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fignre* 
of  last  Saturday,  but  the  totals  for  Great  Britaii  and  the  afloat 
for  the  Continent  are  this  week's  returns,  a.id  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  ^Nov.  11),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 


1881. 

atookat  Liverpool bales.    503.o<K) 

Stock  at  Loudon 42,500 


IS  80. 

424.000 

42,200 


1879.  1S78. 

2^8  000      282,000 

52,831        33,250 


Total  Great  Britain  stock .    547,500     466,200      340,831      315,250 
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1881. 

151.000 

3  590 

Sa.HOO 

13,000 

S8,2(K> 

16.400 

1,300 

2,300 

12,900 


1880. 
58.100 

7,6 10 
32.800 

2,500 
24,000 

6,030 

2.200 

981 

12,500 


1879, 

86,820 

809 

4.000 

1.800 
20,103 
17,3110 

3,230 

6,od6 


Stook  at  Hayre bales. 

Stock  at  MarmlUea 

B(ack  nt  K>in>»Uiiia 

StcK^k  a!  IlaiiiDiirK 

Bt<)olc  at  lirniiuMi 

Stock  at  Aiimtenlam... 

Stook  at  Rottontam 

Stook  at  Antwerp 

Stook  at  oUier  oootl'Dlal  porta. 

Total  continental  porta... 

Total  EiiropAnn  ntockfi..  .. 
India  oottDii  atloat  lor  ICurope. 
▲uier'n  (MittoH  iitltiat  for  Kiir'pe 
E(r3'l>t,Brii/.ll,,t<'.,attt  for  E'r'pe 
Stock  ill  UuitiMl  HIittuH  porta  .. 
6to<'k  in  U.  8.  inUirior  iM^rta.. . 
United  St«te8  exports  lu-day.. 


Total  risible  supply 2,335,297  2,167,943  1,898,752  1 

Oftlie  anove.  tbe  totala  of  Amerioau  and  other  deacrlptlons  are  aa 
AmerCean — 

Liverpool  stook 395.000 

Con^ilu^ntal  stocks 129.000 

American  ailoat  for  Euro|)e 315.000 

Dntteil  States  Hliick ; 777.039 

United  States  iiitonor  stocks..     28."). 103 
United  States  e.tporta  to-day..       30.800 


1878. 

108,750 

1,7.50 

7.000 

3  500 

2-'.O0(l 

31,750 

6.750 

2.750 

7.750 


.    295,550 

149,651 

140,362 

192,000 

843,050 

615.851 

481.193 

507,2.50 

56,000 

55.000 

74.575 

litO.OOO 

315,000 

454.000 

50.>,434 

379.00C 

>      28.000 

33.000 

39.656 

19,0110 

777,039 

771.957 

578.7(18 

.'>I1.4G2 

285,408 

227.135 

187.126 

174.583 

30,800 

11,000 

34,000 

40,000 

171,000 
Ki.oOO 
503.431 
578.7t)S 
187,120 
31.000 


,731.295 
folio  we: 

M2.00n 
111. 000 
37il.0(Kl 
511,l(i.i 

ir^.-iss 

40,000 


Ttotal  American 1,932,247  1,931,092  1,520,323  1,391.045 

East  Indian,  Brazil,  t£e. — 

Uverpool  stock 110.000  123,000  117.000  140,000 

London  .stock 42,.500  42.200  52.831  33  250 

Ooutlucntai  stocks 16tf,.ia0  83,651  94.302  48.000 

India  atloat  for  Europe 56,000  5i,000  74.575  lOO.OOu 

Egypt,  Brazil,  Ac,  alfoat 28,000  33.000        39,650  19.000 


Total  East  India,  Ac 403.050     336,851     378,424     340,250 

Total  American 1.933,247  1,831,092  1,520,328  1,391,045 


Total  visible  supply 2,335,297  2,167.943  1,898,752  1,731.295 

Price  Mid.  Upl..  Ijverpooi O^ied.  B^isd.  6''8l.  5%! 

1^  The  imports  into  Continental  ports  this  week  have  been 
22,100  bales. 

The  above  fisfures  indicate  an  increase  in  the  cotton  in  si^ht 
to-night  of  167,351  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of4Ji>„T45  bales  as  compared  with  the  corre.s- 
ponding  date  of  1879  and  an  increase  of  604,002  bales  as  com- 
pared with  1878. 

At  thb  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  ont  in  detail  in  the  foUowiug 
statement: 


Week  ending  Ifot 

.  11.  •81. 

Week  ending  A'oo 

12.  '8". 

Reeeiptx. 

Shipn\*U 

Slock. 

Beeeipla. 

Shipm^U 

Stock. 

Augusta,  Qa 

10,055 

7.219 

24,321 

9,980 

9.261 

18,131 

Columbus,  Ga... 

7.8  !0 

4.2.-18 

19,tU7 

5.242 

3.992 

15,136 

Macon,  Ga 

3  677 

2,945 

10,451 

3.071 

2.751 

8.257 

MontKom'ry.Ala. 

5,0  9 

4.321 

10, "  .59 

4.594 

4.081 

11.9.13 

Sclma.  Ala 

4.9li.) 

3.43  i 

10.271 

5.207 

4.518 

8,226 

Meuiphis.Xeiin.. 

18,S.M) 

13,091 

61,641 

22,8  !•! 

16.415 

54.3i9 

Nashville,  Teuu. 

3.264 

828 

12.82:; 

3..519 

4,344 

8.838 

Dallas,  Texat.  . . 

1,6.52 

1,287 

5,971 

2,281 

1,531 

3,797 

Jettersou,  Tex... 

495 

5!)2 

706 

1,298 

658 

3.440 

Shreveport,  La.. 

3.1 1 1 

1,685 

9.577 

2,029 

2.779 

7.161 

VIcksbur/?,  .Miss. 

7,711 

6.9'0 

9,727 

3,298 

2,6i2 

6,177 

Columbus,  Miss.. 

1.49J 

622 

6.941 

1,401 

548 

3,140 

Eufaula,   Ala 

2,2!)2 

2,560 

2,125 

2,236 

2,245 

3,218 

GritUn,  Ga 

1  880 

2.110 

4,771 

2,816 

1,922 

3,939 

Atlanta,  Ga 

7.60"> 

5,637 

22.973 

6,110 

3,811 

18.309 

Eome,  Ga 

6.991 

5,275 

11,779 

7,487 

4,229 

14.981 

Charlotte,  N.  C. . 

1.619 

1,919 

700 

1,462 

1,174 

698 

St.  LouU,  Mo.... 

1  6,578 

12,223 

52  654 

16,729 

11,2.57 

32.784 

Cincinnati,  O 

15,466 

12,183 

8,201 

13,541 

14,523 

4..591 

Total, old  ports.. 

120,207 

89,737 

235,408 

115,147 

92,771 

227,135 

Newberry,  8  C. 

f'P5 

1,218 

677 

718 

689 

295 

RaleiRh,  N.  C  ... 

2,9S6 

3,500 

2,.57l 

3.216 

2,500 

2,938 

Petersburg.  Va.. 

1.S57 

1,374 

3,220 

1,447 

1,493 

603 

Louisville.  Ky... 

2,704 

1.4-.3 

5.128 

50'> 

4,401 

Little  Rock,  Ark. 

1.685 

1,649 

3,'?27 

1,000 

1,000 

686 

Brenham.Te.t... 

6-i'> 

720 

1,570 

1,^55 

1,166 

1,959 

Houston,  Tex... 

19,133 
29.910 

18,175 

19.756 

36.753 

32J.16I 

26,442 

27,410 

25,241 

Total,  new  ports 

28.389 

34,578 

34,258 

36,123 

Total,  all 

150.147 

118.126 

H9.725 

I27.02n 

"fit  ■'Sq 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
«rea.sed  daring  the  week  30,470  balfs,  and  ar<?  to-night  58,273 
bales  more  than  at  the  same  perii-d  last  year.  The  receipts  at 
the  same  towns  have  been  5,030  bales  more  than  the  same  week 
last  year, 

Rbcbipts  prom  the  PL-iNTATioss.— The  following  table  is 
prepared  for  the  ptirpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times mLsleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expen.se  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclo-sion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  he  crop 
which  finally  reaches  the  market  through  the  out-ports 


■  EORIIT*  rHOM   Pl.ANTATIOm. 


Wt4h 


Anc. 
Sapt, 


.  »  . 

».. 
16  . 
«3.. 
SO.. 

7., 
U.. 
H.. 
28.. 

4  . 
11.. 


BtcHrU  at  tV  Porli. 


um. 


IS,D*0 

ao.oM 

T«,( 
l«7.7IW 
102.308 
I69,40h 

:8i,;u 

^14.481 
2ia.«13 
«S3.0^ 
280.iilfl 


ISOO. 


ai.iis 

42.081 
61,117 

it«.Me 

136.418 
172,221 
I09,OM 
210.367 
286.841 
264.880 
«1.76S 
2l5.S4a 


IHHI. 


8S.078 
46,722 
70.812 
•2,052 
110.433 
132,6114 
170.810 
186,006 
184  All 
203,241 


Slock  at  InttTior  Poru  Btt'rltfnm  nmCM. 


isn. 


7J01 
«.StB 
14.S6> 
23,(«e 
40.774 
62.207 
68.918 
81.227 


1880. 


IT.TO* 

8i.m 

88J8II 
88.0IM 
61 .000 
78,786 
108,086 
UIJW'. 
IS2.763 


1881. 


in.738,17»,>t:6 
216.6%:  138.9a^'204.79U, 
J21  4an  187  1V6  227, la's 


88.708 

as,6M 
4a,«''a 

M.l» 
87, '.Ql 
101,884 

160.tM 

1»6,006 

8isteo 
mt.vaa  uxat 

.'H8.40fl  273.4:17 


id;*. 

16.217 
36,012 
82.266 
144617 
173.7SW 
188,114 
I9I,0*8| 
2V9.8/7 
2>».806 


1880.       U8L 


i»jm 

86.000 

lis. 

1 62.898 
180.94' 

asu.iTS 

2  7JII 
2I>I,74I 
7;6,HBI 
2tH.?l8 


90,0(7 

48,aa 

7S,«0I 
108.194 
'.S8,490 

uojmt 

UMW 

311.487 
228  J8S 
2CS,47> 
1184.800 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  sinfse  Sept.  1  In 
1881  were  1,8.56,673  bales;  in  1880  were  2,064,098  bales;  in  1879 
were  1,847.263  bales. 

3.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  224,420  bales,  the  actual  movement  from  plantations  was 
254,890  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  238,218  bales  and  for  1879  they 
were  273.437  bales. 

Wkatheb  Reports  bt  Telboraph. — Rain  has  been  general  ia 
most  sections  of  the  South  daring  the  past  week,  interfering  to 
some  extent  with  picking.  The  temperature  has  continued  low, 
but  no  killing  frosts  are  reported  to-night. 

Galveston,  Texas. — We  have  had  rain  on  five  days  of  the 
past  week,  and  it  is  raining  now.  The  rainfall  reached  one 
inch  and  eighty-six  hundredths.  The  rain  has  been  general 
throughout  the  State,  interrupting  picking  and  making  the 
roads  bad.  The  thermometer  has  ranged  from  54  to  79, 
averaging  66. 

Indianola,  Texas. — It  has  rained  hard  on  six  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  eighteen 
hundredths.  Picking  has  been  interfered  with  by  the  storm. 
Average  thermometer  67,  highest  80  and  lowest  58. 
Corsicana,  2'exas. — Telegram  not  received. 
Dallas,  Texas. — We  have  had  hard  rain  on  four  days  of  tbe 
past  week,  the  rainfall  reaching  two  inches  and  forty  hundredths. 
The  rain  has  interfered  with  picking  and  the  roads  are  bad.  The 
thermometer  has  averaged  53,  ranging  from  38  to  75. 

Brenham,  Texas. — It  has  rained  hard  on  four  days  of  the 
past  week,  the  rainfall  reaching  three  inches.  Picking  has  been 
interfered  with  by  the  storm.  The  roads  are  in  a  wretched  con- 
dition. The  thermometer  has  averaged  65,  the  highest  being  77 
and  the  lowest  50. 

New  Orleans,  Louisiana. — ^We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  three  inches  and  six  hun- 
dredths.    The  thermometer  has  averaged  65. 

Shreveport,  Louisiana. — The  weather  has  generally  been 
cloudy  and  cool  during  the  past  week.  The  rainfall  has  been 
heavy,  and  has  prevented  all  cotton  picking.  The  wind  has  also 
damaged  cotton  to  some  extent.  The  river  has  risen  one  foot 
ten  inches.     Highest  thermometer  74,  lowest  47,  average,  58. 

Vieksburg,  Mississippi. — It  has  rained  on  four  days  during 
the  past  week.     We  are  having  too  much  rain. 

Columbus,  Mississippi. — It  has  rained  on  three  days  during 
the  past  week,  the  rainfall  reaching  one  inch  and  fifty  six  hun- 
dredths. The  thermometer  has  averaged  60,  the  highest  being 
72  and  the  lowest  43. 

Little  Rock,  Arkansas.— Sr\Aa,y  and  Saturday  of  the  past 
week  were  clear,  bat  the  remainder  of  the  week  has  been  cloudy, 
with  heavy  rain  on  three  days,  and  it  is  still  raining.  The  rain- 
fall reached  two  inches  and  ninety-three  hundredths.  The 
thermometer  has  ranged  from  40  to  66,  averaging  52. 

Nashville,  Tennessee. — We  have  had  rain  on  five  dajrs  of  the 
past  week,  the  rainfall  reaching  one  inch  and  seventy-three 
hundredths.  The  thermometer  has  ranged  from  41  to  73,  aver- 
aging 57.  ,  J  L      1. 

Mobile,  Alabama.— It  has  rained  on  one  day,  and  has  been 
showery  on  one  day,  the  past  week,  the  rainfall  reachinjf  four 
inches  and  fifty  hundredths.  The  tributary  rivers  are  higher. 
Average  thermometer  63,  highest  81  and  lowest  42. 

Montgomery,  Alabama.— It  has  rained  on  four  days  daring 
the  past  week,  the  rainfall  reaching  one  inch  and  sixty-eight 
hundredths.  The  thermometer  has  averaged  64,  ranging  from 
41  to  80.  ,  ,  ^. 

Selma,  Alabama.— Vfe  have  had  rain  on  two  da.vs  of  tba 
past  week,  and  the  balance  of  the  week  has  been  cloudy.  The 
rainfall  reached  one  inch  and  sixty  hundredths.  We  have  had 
a  frost  this  week,  but  not  a  killing  frost.  The  thermometer  has 
averaged  64. 
Madison,  Florida.— Teiegrtim  not  received.  .  . 

Macon,  Georgia.— It  has  rained  on  two  days  daring  the  pMfc 
week  and  the  balance  of  the  week  has  been  cloudy.  The 
planters  are  marketing  their  crop  freely,  but  there  is  a  great 
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clisposUion  to  hold  on,  for  the  belief  in  higher  prices  is  general 
'a.s  the  crop  is  undoubtedly  short.  The  thermometer  has  ranged 
from  38  to  77,  averaging  60. 

Columbus,  Georgia. — We  have  had  warm,  sultry,  wet  weather 
during  the  past  week,  with  rain  on  three  days.  The  rainfall 
■reached  one  inch  and  sixty-four  hundredths.  The  planters  are 
sending  their  crop  to  market  freely,  and  it  is  believed  that 
about  one-half  of  the  crop  has  been  marketed.  The  ther- 
mometer has  averaged  70,  the  highest  being  76  and  the  lowest 
53. 

Savannah,  Georgia.— On  three  days  of  the  past  week  we 
iave  had  rain,  and  the  balance  of  the  week  has  been  pleasant. 
The  rainfaU  reached  twenty  hundredths  of  an  inch.  Average 
thermometer  65,  highest  80  and  lowest  43. 

Augusta,  Georgia. — It  has  rained  lightly  on  four  days  of  the 
past  week,  and  the  rest  of  the  week  has  been  cloudy  and  cool. 
The  rainfall  reached  sixty-seven  hundredths  of  an  inch.  The 
tenor  of  the  crop  accounts  is  about  the  same  as  last  report. 
Average  thermometer  64,  highest  81  and  lowest  39. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — We  have  had  light  showers 
on  four  days  of  the  past  week,  the  rainfall  reacning  thirty 
hundredths  of  an  inch.  Average  thermometer  65,  highest  77 
and  lowest  43. 

The  following  statement  we  have  also  received  by  telegraph, 
Aowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Jfovember  10,  1881,  and  November  11.  1880. 

A'OD.  10,  '81.  Nod.  11,  '80. 

Feet.  Inch.  Feet.  Inch. 

Mow  Orleans Below  high-water  mark ..     10  4  13         0 

Memphis Above  low-water  mark...    18  8  7         7 

Nashville Above  low- water  mark...      9  6  12         7 

JShreveport Above  low-water  mark...    16  0  8         3 

Vicksbure Above  low-water  mark. . .    22  11  Missing. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
■Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
tiuirk  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Drought  and  The  Cotton  Crop. — Unusually  wide  differences 
«f  opinion  exist  with  regard  to  the  effect  on  the  cotton  crop  of 
the  drought  of  this  summer.  Some  are  willing  to  give  but  little 
•credence  to  the  reports  received,  while  others  believe  them 
fully.  It  is,  however,  an  undoubted  fact  that  in  sections  the 
drought  was  at  the  time  very  harmful,  no  rain  and  high  tem- 
perature combining  to  almost  take  the  life  out  of  the  plant 
■aa  well  as  the  frnit  from  it ;  and  had  the  plant  been  poorly 
started  in  the  spring,  no  future  growth  would  have  been  pos- 
sible. The  points  affected  most  severely  were  the  uplands  in 
the  driest  districts ;  and  in  those  worst  districts  the  subsequent 
Tains  have  not  to  any  considerable  extent  revived  the  plant. 
Elsewhere,  however,  there  seems  to  be  a  general  opinion  that 
"results  are  proving  better  than  expected,  as  is  always  the  case 
■with  a  well-started  plant  in  dry  seasons.  Over  a  considerable 
district,  therefore,  a  good  top  crop  seems  now  assured,  and  this 
later  growth  will  make  a  material  addition  to  the  yield.  Our 
information  in  this  particular  extends  especially  to  parts  of 
Arkansas,  Texas,  Louisiana  and  Mississippi.  In  fact,  the 
reports  we  have  indicate  that  the  crop  of  a  good  portion  of  the 
Tbottom  lands  in  the  States  named  bids  fair — with  the  open 
season  prolonged  a  little  later — to  be  quite  satisfactory  both  in 
quality  and  quantity,  and  in  some  if  not  many  counties  better 
in  each  particular  than  last  year.  But  it  is  too  early  yet  to 
talk  about  results. 

We  were  led  to  refer  to  this  subject  by  the  following  letter 
and  inquiry. 
310  fftc  Editor  of  the  Commercial  and  Financial  Chronicle. 

Dear  Sir:— We  take  the  liberty  of  appealing  to  your  superior  judg- 
ment on  a  question  submitted  to  us  by  one  of  our  European  friends.  He 
ItfikB*.  "How  is  it  that  cotton,  which  had  a  good  start,  can  staud  three 
months  of  dry  and  excessive  hot  weather  in  Egypt  and  India'!  And  if 
It  can,  why  should  it  be  allected  so  much  by  a  few  weeks  of  drought  In 
.America  1" 

If  you  could  favor  n»  with  an  answer  to  this  question,  we  would  feel 
^extremely  obliged,  not  being  ourselves  sutlicjently  conversant  with  the 
physioiogy  of  the  cotton  plant. 

We  remain,  dear  sir,  yours  respectfully, 

*       *       1^ 

Our  correspondents'  inquiry  appears  to  assume — for  it  is 
based  upon  the  supposition — that  the  "dry  and  excessively  hot 
weather"  in  India  does  not  decrease  the  yield.  We  do  not 
think  that  is  a  fair  assumption.  It  is,  we  presume,  the  climatic 
conditions  which  make  the  yield  per  acre  there  average  less 
than  a  third  of  the  yield  in  America.  In  other  words,  "the  dry 
■and  excessively  hot  weather"  in  India  reduces  the  fruit-bearing 
power  of  the  plant  two  thirds  and  not  unfrequently  destroys  it. 
On  the  contrary,  cotton  in  the  Southern  States  during  a  per- 
fect season  grows  and  fruits  all  summer  and  produces  what  is 
«alled  three  crops.  This  year  the  drought  interfered  and 
prevented  a  complete  and  healthful  development.  No  one, 
however,  has  claimed,  even  the  advocate  of  the  smallest  esti- 
mate, that  the  drought  has  been  severe  enough  to  reduce  the 
«Top  to  the  India  average  ;  so  we  do  not  see  how  any  compar- 
ison can  be  made  on  the  basis  of  our  correspondents'  question. 


And  still  we  admit  that  the  harm  reported  to  have  been  done 
throughout  the  South  by  the  summer  weather  is,  in  the  then 
excellent  condition  of  the  plant,  so  unusual  as  to  make  one 
critical  in  studying  the  conditions  which  prevailed,  as  well  as 
those  that  have  prevailed  since. 

BuROPE.^N  CoTTOs  CONSUMPTION  FOE  OCTOBER.— We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellisjn's  figures  for 
October,  the  first  month  of  the  new  cotton  season.  We  have 
also  received  ths  revised  totals  for  last  year,  and  give  them  for 
comparison.  The  spinners  takings  in  actual  bales  and  pounds 
have  been  as  follows  : 


In  October. 

Great  Britain. 

Continent. 

Total. 

For   1881. 

Takings  by  spinners. .  .bales 

309,950 

129,720 

439.670 

Average  weight  of  bales — 

431 

411 

427 

131,518,300 

53.314.920 

187,'533,220 

For  1880. 

Takings  by  spinners . .  .bales 

249,450 

130,100 

378,610 

Average  weight  of  bales  ... 

437 

397 

423 

Takings  in  pounds 

108.572.650 

51.673,520 

160.216,170 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  434  pounds  per  bale  in  October  this  season, 
against  437  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  411  pounds,  against  397  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
427  pounds  per  bale,  against  423  pounds  last  season.  Our  dis- 
patch also  gives  the  full  movement  for  this  year  and  last  year, 
in  bales  of  400  pounds  each. 


In  October. 

Great  Britain. 

Continent. 

Total. 

For  1881. 

Spinners'  stock  October  I  .. 

25,000 
33'J,000 

240,000 
133,000 

265,000 
469,000 

361,000 
280,000 

373,000 
232,000 

734,000 

512,000 

Spinners'  stock  Nov.  1 . . 

81,000 

141,000 

222,000 

For  1880. 

Spinners'  stock  October  1  . . 
Takings  in  October 

27,000 
271,000 

112,000 
129,000 

139.000 
400,000 

Total  supply 

298,000 
204,000 

241,000 
216,000 

539,000 

Consumption' 

480.000 

Spinners'  stock  Nov.  1. 

34,000 

25,000 

59.000 

The  foregoing  indicates  that  spinners'  stocks  are  now  222,000 
bales,  against  59,000  bales  a  year  ago. 

The  cable  also  adds  that  the  consumption  of  Great  Britain 
was  in  October  70,000  bales  per  week  (which  is  the  same  as  given 
for  September\  and  that  the  Continental  consumption  was 
58,000  bales  per  week,  against  57,000  bales  reported  for  Septem- 
ber. Hence  it  appears  that  the  total  for  the  whole  of  Europe 
is  1,000  bales  more  than  it  was  last  month,  or  128,000  bales  in 
October,  against  127,000  bales  in  September.  It  will  be  remem- 
bered that  Mr.  Ellison  estimated  in  his  annual  review  a  weekly 
average  of  129,000  bales  for  the  season  of  1881-82. 

New  York  Cotton  Exchange  Membership.— Nothing  has  yet 
transpired  as  to  what  will  be  the  decision  of  the  Board  respect- 
ing the  petition  referred  to  last  week.  It  may  therefore  be 
taken  for  granted  that  the  Board  is  still  deliberating  on  the 
advisability  of  limiting  membership  to  its  present  number.  As 
the  price  per  seat  has  been  doubled  (that  is,  raised  to  $10,000) 
since  November  1,  it  must  be  allowed  that  there  is  ample  time 
for  deliberation.  Meanwhile,  one  seat  has  been  sold  at  $5,500; 
three  new  applications  for  membership  have  been  received, 
and  two  members  have  filed  their  intention  of  transferring  their 
seats — one  of  the  two  having  only  recently  joined  the  Exchange 
at  the  cost  of  f  5,000. 

Cotton  Exchange  Report3  for  November. — We  publish  be- 
low the  Cotton  Exchange  condition  reports  for  November  1, 
as  received  by  telegraph: 

Norfolk  Department. 

The  Norfolk  Cotton  Exchange,  through  tUelr  Committee  on  Information 
and  Statistics,  conniosed  of  Louis  Hilliard,  Chairman,  \V.  D.  Bountroe, 
and  John  C.  Maxinios.  is.'iues  the  following  report,  covering  the  State  of 
Virainia  and  the  following  Counties  in  North  Carolina:  Rutherford, 
Lincoln,  Catawba,  Rowan,  Bavidson,  Iredell,  Burke,  Wilkes,  Caldwell, 
Alexander,  D.avlc,  Forsythe,  Yadkin,  Stokes,  Surre.v.  Rockingham, 
CiVSWcU,  Person,  Granville,  Warron,  Franklin,  Nash,  Wake,  Hyde,  Pitt, 
Green,  Cartaret,  Craven,  Beaufort.  Tyrrel,  Washington,  Martin,  Bcrtic, 
Chowan,  Pasquotank,  Camdou,  Currituck,  Gates,  Hertford,  Northaniptou 
and  Halifax. 

North  Carolina  and  Yirglnia.— 68  replies  from  35  countiesj 
average  date  October  31. 

The  replies  generally  show  the  weather  to  be  warm  and  dry,  with 
alight  rain  in  some  sections ;  00  replies  show  more  and  8  less  tavorabla 
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wcatlK-r  tliiin  ln»t  yo»r.  Tlic  BvcriiRfl  replte*  iihow  the  flr«t  front  waa 
n-uui  the  Tith  to  the  Hth  u(  October;  -I'.i  rvpurlcd  no  damage  itiid  II)  nllKbt 
diimUKO  friim  the  frost.  AooordliiK  to  Ihcroiillcd,  nboiit  74  periciit  of 
tlio  ircp  liiiB  been  picked  nud  plekliiK  will  probably  l)e  over  l>y  Nov.  20. 
The  avirajto  yield  will  be  525  poiimlB  to  the  acre.  A»  shown  l>y  the  replica 
the  yiilii  IS  ;l3-';(  I"''' e<""t  leBS  than  that  of  lant  year.  Forty  six  replies 
Hhow  uo  (luniatte  fiiiin  niBt,»torni«,  wiiruiB  or  rot,  while '.is  bIiow  Blight 
danniRe  liy  ruKt  and  Btorni.  Ihe  weathi'r  has  been  very  tlue  for  Iho 
piekli:*;.  which  has  proKrcBgcd  favonilily,  although  in  bouiu  Beutiona  a 
soui'clty  of  labor  in  much  complained  of. 

Savannah  Department. 

ThiB  report  covers  yorlhern.  Middle  and  Soulhireelrrn  Georgia,  (ticinK 
nil  of  Ociirpa  except  the  twcnty-elKlit  counties  in  ehartto  of  th->  Augusta 
Cotton  ICxolianKc)  and  tlie  entire  Slate,  nf  Florida.  The  report  1h  pro- 
paicd  and  inaucd  by  the  Savannah  (Motion  Kxehnnffe,  thrrniKli  their  Coin- 
niitti'c  on  Infonimtion  and  .Statistics,  cuniiKtBed  of  J.  II.  Juhustou, 
Clavius  riiillipB,  J.  J.  Wilder,  F.  M.  Fiuicy  and  K.  C.  Wood. 

Weor^ia. — 74  replies  from  46  counties. 

The  weather  duriuj;  October  has  been  rcniarkaljl.v  tine,  and  nodninaKC 
from  frost ;  from  three  quarters  to  Beven  eighths  of  the  crop  has  l)een 
gathered,  and  the  jilcUinR  will  ho  over  by  the  1st  of  December.  The 
yield  of  Bee<l  cotton  i*  estluiated  to  be  about  400  pounds  per  acre,  which 
IS  friun  10  to  15  per  cent  less  than  last  year.  This  is  atirilMilable  to  the 
ilrouKlit  ill  the  early  summer,  to  rust,  and  to  worms.  The  yield  of  lint 
cott<ui  from  the  seed  Is  nearly  10  per  cent  less  than  last  year ;  w^ile  the 
bales,  owinj:  to  the  lack  of  moisture.  In  the  atmosphere,  are  about  3  jicr 
cent  liKhlcr  than  usual. 

Florida. — 21  replies  from  9  counties. 

Durinff  the  past  mouth  the  weather  has  been  warm  and  dry  and  very 
favorable  to  tlie  patlieriuju;  of  tiie  crop,  seven  elf^hths  of  which  has  been 
picked.  The  yield  of  seed  cotton  is  about  350  pound.^  per  acre  ;  com- 
pared with  last  year  it  is  about  10  per  cent  less.  In  the  Sea  Island 
section  tlie  we.ither  has  been  very  Hue.  Three  fourths  of  the  crop  has 
been  natlicred,  and  piekInK  will  bo  finished  by  the  Ist  of  December. 
The  \'ieUl  is  about '^50  poiimls  of  seed  cotton  per  acre,  about  12  ig  per 
cent  less  than  last  yo.ir,  which  is  caused  by  drought,  worms,  and  rust. 
The  qua  Ity  of  the  crop,  owiug  M  the  tl  le  weather  for  gathering,  is  gen- 
erally reported  Ijettcr  than  last  year. 

Aiignsta  Department 

covers  the  Cotinlies  of  Oeoryia  not  included  ia  the  Snvcinnth  Report, 
and  is  issued  by  the  Anj^iista  Cotton  Kxoliangc,  throujrh  their  Com- 
mittee on  Information  and  Statistics,  composed  of  L.  L.  Zulavsky,  Chair- 
man; Geo.  W.  Crane,  S.  M.  Whitney,  J.  J.  C.  McMahan  and  W.  M. 
Jordan. 

Georgia. — 27  replies  from  14  counties.  Average  date 
Oct.  31. 

The  reports  are  unaniraons  that  tho  weather  has  been  dry  and  warm  ; 
very  favorable  for  gathering,  but  not  for  any  development  of  the  crop. 
Two  reports  state  the  weather  us  same  as  last  year,  and  25  as  more  fav- 
orable. A  very  sllvht  frost  is  reported  from  Uichmond  and  part  of  Han- 
cock counties,  without  any  damage.  No  frost  elsewhere.  Four  corre- 
spoudeuts  repoi't  0212  percent  picked,  three  75  per  cent,  thirteen  80® 
l>0  per  cent,  and  seven  as  nearly  all  picked.  The  gathering  of  tho  crop 
will  probably  be  completed  by  Nov.  10  to  15,  only  three  correspondents 
saying  that  picking  may  extend  into  December.  Four  correspond- 
ents report  a  yield  of  250  to  300  lbs.  seed  cotton  per  acre,  ten  300, 
seven  -lOO,  Ilvo  500,  and  one  050  lbs.  One  correspondent  (Wilkes 
Co.)  reports  the  crop  as  somewhat  better  than  last  j'ear,  three  (Warren 
(Co.)  same,  ten  a  decrease  of  20  to  30  per  cent,  nine  of  40  to  50  per  cent, 
^two  of  60  to  05  percent.  Tlie  average  indicates  a  decrease  from  last 
'year  of  aliout  30  per  ceut.    Only  in  three  counties  is  any  material  dam 


age  reported  liy  worms— say  10  per  cent.  They  are  reported  in  10  other 
counties,  but  without  damage,  except  to  foliage  and  tlie  youngest  fruit. 
Rust  and  rot  are  reported  as  having  done  no  damage  at  all.     Very  little 


daisage  is  r.^'porte;t  by  storms,  and  tliat  only  to  cpiality  of  cotton.  It  is 
universally  admitted  that  the  past  month  was  one  of  tlie  best  ever 
known  fi)r  saving  the  crop.  All  damage  to  the  crop  was  done  by  Sept. 
1  or  before  by  the  continuous  drouth.  There  is  no  doubt  that  in  many 
places  a  top  crop  was  made,  and  that  much  late  eotcou  has  turned  out 
much  better  than  was  expected  two  months  aao.  Part  of  the  shortness 
in  production  is  due  to  the  fact,  too,  that  during  the  growing  season,  in 
nany  sections,  there  was  not  rain  enough  to  dissolve  well  and  to  give 
proiiereffect  to  fertilizers  applied.  Several  corrojspondents  state  that  two 
or  tliree  weeks  more  of  fairly  warm  weather,  without  killing  frosts,  will 
add  to  the  crop,  and  picking  may  not  then  be  finished  as  soon  as  iadi- 
eaated. 

This  being  the  last  report  of  your  committee  for  this  season,  they  beg 
to  state  that,  with  all  due  respect  to  our  correspondents,  they  have  rea- 
son to  believe  that  late  cotton  and  the  lop  crop  have  lurn<;d  out  and  are 
yielding  much  better  than  was  expected  six  or  eight  weeks  ago.  Very 
few  of  our  local  factors  estimate  a  falling  elf  of  25  per  cent,  and  the 
majority  15  to  20  per  cent. 

Mobile  Department 

covers  the  Slate  0/ Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  and  the  following  Countie*  iti  Hittiasippi:  Wayne,  Clark, 
Jasper,  Laiidenlale,  Newton,  Kemper,  Neshoba,  Xebaboe,  Winston, 
Lowndes,  Oktibbeha,  Clay,  Monroe,  Chicasaw,  Itawamba,  Lee,  Pontotoc, 
PrentlBs.  Alcirn  and  Tishamingo.  The  report  i.s  prepared  and  issued  by 
the  Mobile  Cottcni  Exchange,  through  their  Committee  on  luformitiou 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Buttner,  8. 
Haas.  G.  Thos.  Cox  and  G.  L.  Hopkins. 

Alabama. — 55  replies  from  38  counties. 

The  weather  is  reported  to  have  b.-wn  dry  and  warm  throughout  the 
dapartnient,  and,  as  compared  with  last  year,  decidedly  more  favorable. 
There  bag  been  no  frost  of  any  constKiuoiice.  .\bout  BO  i>or  cent  of  the 
crop  bas  been  picked,  and  plckiiig  will  be  finished  between  the  10th  and 
20tn  of  November.  The  yield  per  acre  is  reported  at  about  4(X)  pounds 
of  seed  cotton.  7he  estimated  yield  as  compared  with  last  year  is  re- 
ported asbeing  22  i>er  cent  lesi  in  31  of  the  most  productive  counties 
and  22  per  cent  less  in  seven  of  tho  smaller  conalles. 

Miggissippi.-30  replies  from  20  counties. 

The  weather  is  reiiorted  as  having  been  warm,  dry  anl  pleasant 
throughout  the  department,  and,  as  oompared  with  l;wt  year,  m  leh  more 
favorable.  No  frosts  occurred  during  the  month.  About  80  i>er  cent  of 
the  crop  has  liceii  picked,  and  ail  will  be  gathered  by  Dec.  1.  The  yield 
I>er  acre  is  reportiM  at  about  400  poiin  Is  of  Bced  cotton.  The  estimated 
yield,  as  compared  wltli  last  year,  is  reported  at  25  p»r  cent  less.  Many 
counties  report  that  there  is  a  smaller  yield  of  Imt  from  seed  cotton 
than  usual. 

Ncir  Orleans  Department 

covers  that  part  of  the  Ulute  of  Xissinfippi  not  apiMrtioned  to  the  Mem- 
pliis  and  Moliile  Cotton  Kxchannes;  the  entire  «(«/«  o/ /^»«t»irtnrt.  and 
the  S!'ile  nf  Arh-ansoK  south  of  the  Arkansas  Kivor.  The  reiwirt  is  pre- 
nan-d  iind  IbsiumI  by  the  New  Orleans  Cotton  Exchange,  thixiiigh  their 
Committee  on  Inforiniition  and  Statistic*,  composetl  of  Win.  A.  Gwyn, 
Chamuaii,  Chris,  chatte,  Jr.,W.  U.  Ha-wcott,  W.  A.  Peale,  Chas.  Holland 
and  A.  L.  Browne. 

Lonisiana.— 95  replies  from"  35  parishes;  average  date  Oct.  31. 
The  weather  for  the  month  is  reporto<l  as  very  favorable  forthe  gather- 
ing of  the  crop,  and,  as  compared  with  lust  year,  decidedly  better.  There 


taa«  been  no  frost.  Elghty-nvn  ner  cent  of  the  eroii  has  Ix-en  picked  mwl 
the  remainder  will  bo  gatliered  by  November  15.  I'he  average  yield  of 
■oed  cotton  per  acre  throughout  tho  State  Is  Mil  po.imI.,  und.  uMouui- 
pttrcd  with  last  year.  Is  3.'^  jicr  cent  shoit.  Ancxtiii  '  yield  In 
especially  notio'abln  in  tiie  hill  parishes.  The  to|'  ii„t  tn». 
tiired  throughout  the  Stale.  There  hue  been  no  i  o  '  (laaiM* 
ft  om  rust,  worms  or  (tonus.  , 

Misglgslppir— Replies  from  84  countieH ;  average  date  Oot.  St. 

The  weather  is  universally  repiuted  as  very  line  for  the  gatherinic  of 
the  crop,  and  much  more  favorable  than  lost  year.  There  has  been  no 
frost  reported  during  the  month;  7!t  nor  cent  of  tho  crop  biu  beea 
picked;  picking  will  be  tinlshed  about  Nov.  20.  Tho  average  yield  of 
seed  colton  per  acre  is  G()8  pounds,  which  is  IH  per  cent  less  tliau  last 
year.  Wonns  have  appeared  In  several  counties,  dcdng  some  damage  to 
tho  top  crops.    There  has  been  very  little  damage  from  rust  or  storms. 

Arkansas. -117  replies  from  30  counties;  avemcre  d»t» 
October  31. 

The  woa' her  has  been  favorable  for  gathering  the  crop-more  fnror> 
able  than  last  year.  Light  frosts  have  occurred  without  eans'ng  any 
d.am.age ;  UO  per  cent  of  the  ci-op  hiks  boon  picked;  picking  will  be  Orn- 
Ishe  1  by  Nov.  10  to  15.  Tho  yield  nor  acre  of  seed  cotton  Is  SUOiwundil. 
and  as  compared  with  last  year  is  60  per  cent  loss. 

Oalreston  Department 

covers  the  Slate  of  Texas,  and  was  prepared  and  Issued  by  the  Oal  voeton 
Cotton  Exchange,  through  lluiir  c<immltt(«oii  Information  and  Htatistlo*. 
oiimposed  of  J.  D.  Skinner.  Chairman,  Chas.  KoUucr,  H.  Dreier,  J.  IL 
King  and  Robt.  Bornefeld. 

Texas. — 106  replies  from  82  counties. 

The  character  of  tho  ■weather  since  Got.  1  has  l»oen  favoralde  In  lO 
counties  aad  rainy  and  unfavorablo  in  42.  The  weather  compared 
With  last  year  has  beoii  more  favorable  for  tho  gal  boring  of  crops  in  4» 
counties,  the  same  in  10,  less  favorable  in  20,  and  no  damage  froi» 
frost.  Eighty  per  cent  of  the  crop  is  reported  picked.  Picking  will 
probably  be  finished  by  Nov.  15.  The  average  yield  is  estimated  at  SCO 
pounds,  the  seed  cott(m  indicating  a  decrease  of  40  pec  cent  compared 
with  last  ye.ar.  Forty-three  counties  report  serious  damage  by  worms. 
which  have  cut  short  the  top  crop;  14  report  more  or  less  damage  from 
storms  and  rust ;  25,  mostly  uortuoru  oounties,  report  no  damage  troni 
cither  cause. 

Jute  Borre,  Biaoiso,  Etc.— The  market  for  the  past  week 
has  not  been  active,  and  the  inquiry  noted  in  our  last  has 
almost  ceased.  There  has  been  a  fair  amount  of  business  for 
jobbing  wants,  but  large  lots  are  not  wanted.  Prices  are  easiec 
and  tend  in  buyers'  favor.  Bagging  is  now  quoted  at  9Mc.  for 
1)^  lbs.,  lO^c.  for  2  lbs.  and  ll^e.  for  standard  grades.  Butt* 
have  not  been  taken  except  in  small  lots,  and  though  no  change 
has  been  made  in  quotations,  there  is  an  easier  tone  to  th» 
market,  and  an  offer  at  a  shade  under  our  figures  might  obtain 
a  lot.  Paper  grades  are  held  at  2  9-16@2%e,,  while  bagging 
qualities  are  quoted  at  2%@3e. 

COMPAHATIVE    PoET    RECEIPT3    AND    DaILT     CEOP    MoTBMKTT. — 

A  compai^son  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative- 
movement  for  the  years  named.  The  movement  each  month; 
since  September  1, 1881.  has  been  as  follows: 


1881. 


ttonthlj/ 
Rt  Ctipti. 

Sept'mb'i 
October. . 

totalyear  1,219,90c 

Pero'tage  of  tot.  port 

receipts  Oct.  3 1 . . . 


Year  Beginning  September  1. 


422,05: 

827,849 


1880. 


458,47!! 
968,31»- 


1,426,790 
2i-29 


1879. 


333,043 

888,492 


1,222,133 
24-43 


1878. 


288,8t& 
689,264 


978,112 
21-99 


1877. 


95,272 
583,687 


678,939 
15-62 


1876. 


236.86S 
675,260 


912,12S 
22-39" 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the- 
porta  this  year  were  176.890  bales  less  than  in  1880  and 
27,771  bales  more  than  at  the  same  time  in  1878-79.  Bv  adding 
to  the  above  totals  to  Oct.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

ima.. 

rot.Oc.31 

1,249,906 

1,426,796 

1,222,135 

978,112 

678,959 

012.128 

Nov.l.... 

29,104 

46,514 

30,704 

27,213 

31.773 

28,119 

"     2.... 

27,151 

37.897 

8. 

21,81? 

29,163 

35,041 

"    3.... 

35,933 

33,538 

46,140 

8. 

33,773 

32,487 

"    4.... 

40.236 

41,655 

38.310 

30,964 

8. 

26,3»» 

"    5.... 

31,603 

55,664 

30,90-2 

27,896 

44,314 

B. 

"    6.... 

8. 

29,921 

29,832 

23,330 

31.771 

44.S9» 

"    7.... 

46.365 

B. 

49.349 

31,308 

33,213 

37,082 

"     8.... 

34,301 

40,193 

28,562 

43,978 

22,037 

35,431 

"    3  ... 

40,389 

35,842 

8. 

27.281 

31,522 

27,963 

."  10... 

33,500 

31.960 

46,584 

8. 

22,^76 

40.324 

"11.... 

39,169 

26,138 

32,819 

32.833 

8. 

a7,14» 

Total 

1,606,800 

1,806,127 

1,553,217 

1,24^,343 

964,403 

l,2i6,SlS 

Peroentag 

e  of  tota' 

port  Ttie' 

BtsNov.ll 

30-75 

3109 

2807 

22inl 

30-88 

TbLs  statement  shows  that  the  receipts  since  Sept  1  np  to 
to-night  are  now  199,327  bales  less  than  they  were  to  the  sama 
day  of  the  month  in  1880  and  51,583  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  p«?rcentages  of  total  port  receipts  which  had  been  received  to 
November  11  in  each  of  the  years  named. 
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India  Cotton  Movbmeht  from  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  jorive  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  N»v.  10. 

BOMBAY  RECEIPTS  AND  SHIPM3NT8  FOR  FOUR  TEARS. 


7ear 


1881 
1880 
1879 
1878 


Shipments  thts  week. 


Great   Conti- 
Brit'n.   nent 


6,000 


2,000 


6.000 
2.000 
3,000 
1.000 


Total. 


Shipments  since  Jan.  1. 


Oreat      Conli- 
Britain    nent. 


12,000 
2.000 
3,000 
3,O00 


323.000  566.000 
360.000  .505,000 
■.i52.000i  360.000 
3il.000l395.000 


Total. 


889.000 
865.000 
612.000 
716.000 


Receipts. 


This 
Week. 


12.000 
6.000 
6.000 
4.00O 


Since 
Jan.  1 


1,224.000 

1,112.000 

838.000 

882,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  6,000 
bales,  and  an  increase  in  shipments  of  10,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  24,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows, 

eALODTTA,  MADRAS,  TOTICORIN,  OARWAB,  RAHOOON  AND  KURRACHEK. 


Shipments  this  week. 

Shipmeyits  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

2.000 
1,000 
2.000 
3.000 

1.000 
2,000 
1.000 
1,000 

3.000 
3.000 
3.000 
4.000 

205.000 
208.000 
209.000 
140.000 

79,000 

84.000 

109,000 

70.000 

284.000 
292.000 
318.000 
210.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  the  same  as  la-st  year.  For  the 
whole  of  India,  therefore,  the  total  shipments  this  week  acd  since 
Jan.  1, 1881,  and  for  the  corresponding  weeks  and  periods  of  the 
two  previous  years,  are  a.s  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

All  other  p'rts. 

Total 


1881. 


This 
week. 


Since 
Jan.  1. 


12.000     889.000 
3,000     281,000 


15,000!  1,1 73,000 


1880. 


This 
week. 


2.000 
3,000 


5,000 


Since 
Jan.  1. 


865.000 
292,000 

1.157,000 


1879. 


This 
week. 


3,000 
3,000 

6,000 


Si7ice 
Jan.  1. 


616.000 
318.000 


930.000 


This  la.st  statement  aflfords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Nov.  10,  and  for  the  three 
jTBars  np  to  date,  at  aU  India  ports. 

Albxandria  Rbceipts  AND  Shipmbnts. — ^Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  ooiresponding  week 
of  the  previous  two  years. 


Alexandria.  Egypt. 
Nov.  10. 

1881. 

1880. 

1879. 

BeceiptB  (oantars*)— 
This  week.... 
Since  Sept.  1 

135,000 
757.550 

190.000 
635.500 

180.00D 
1,120.000 

ThU 
week. 

Since 
Sept.   1. 

This 
week. 

3,000 
522 

Since 
Sept.   1. 

31.000 
5.504 

ThU 
week. 

Since 
Sept.    I. 

Ezporta  0>alea)— 
To  Liverpool 

5,000 
7.101 

35.500 
14.684 

9,000 
5,033 

To  Continent 

23,453 

Total  Europe 

12,101 

50,184 

3,522 

36.504 

14,033 

92,064 

A.  cantar  is  98  lbs. 

This  statement  showi  that  the  receipts  for  the  week  ending 
Nov.  10  were  135,00J  cantars  and  the  shipments  to  all  Europe 
were  12,101  bales.  *^  ^ 

Masohbstbb  M.«kbt.— Our  report  received  from  Manchester 
to-ni^ht  states  that  prices  have  advanced  for  bath  twLsts  and 
shirtmgs,  and  that  the  market  is  firm.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


8ept.9 
"  16 
"  23 
"   30 

Oct.  7 
"  14 
"  21 
"    28 

KOT.  4 
"     11 


1881. 


32«  Cop. 
Twist. 


A.  d. 

S'e®  9^ 

9    9  9% 

9>8«  »% 

9%®  9% 

9    a  9»s 

9    '3  9>a 

9^83  9% 

giga  978 
9i4»10 


SH  lbs. 
Shirtings. 


d.      a.  d. 

5>9a7  81s 

5»sa7  81a 

6    ®8  0 

6    ®8  0 

6    ■38  0 

6    38  0 

6    ®3  0 

6    ®8  0 

6    98  0 

6    ■as  IH 


Ootl'n 
MM. 
Vp  Os 


d. 

714 

714 
''■'18 
678 
67,  a 

638 

6'l6 

638 


1880. 


32«  Cop. 
Iwitt. 


d.        d. 

gifl^a  978 
9%  a  a'e 
91s  a  9'8 
914  a  978 
9%  a  9% 
914  -8  g'e 
938  ■aiois 

938  ■»  1018 

g^-aio 
9vaio 


8I4  Ow. 
Shirtings. 


H.    d. 


9  ©7  9 

9  •87  9 

9  97  9 

7ifl®7  9 

7  -37  8 

8  -37  9 

9  •as  0 

9  ®S  0 

9  ■as  O 

9  ■as  0 


Ootfii 
Mid. 
XTplds 


d. 

71l8 
613i6 

SI'" 

6% 
6% 
6\ 
6I3 
61,, 


Thb  Exports  op  Cotoon  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  7,038 
bales,  against  7,932  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1.  1881,  and  in  the  last  cofumn 
the  total  for  the  same  period  of  the  previous  year: 


Exports  of  Oottos  (bales)  from  New  Tobk  since 

Sept.  1 

1881. 

Week  eliding— 

Total 

since 

Sept.  1. 

Same 
period 
previ'us 

year. 

.Baiported  to- 

Oct. 
19. 

Oel. 
26. 

Nov. 
2. 

Nov. 
9. 

6.056 
200 

6.256 

731 

4,892 
299 

3,336'   5,198 
501|    

74.018 
2,150 

99.262 

other  British  ports 

1,700 

Total  to  Great  Britain 

5,191 

3,837 
2,572 

5,198 
598 

76,168 
11,241 

100,962 
12,597 

Other  French  ports 

Total  French       ....... 

734 

1,489 
100 

400 

1,900 

150 

2,372 

1,023 
300 
200 

•    698 

i',i42 
100 

11,211 

8.658 
9.349 
1,256 

12,597 

10,858 
8.342 

Bremen  and  Hanover 

Hamburg 

Other  ports 

1,542 

Total  to  North.  Europe 

Spain.  Op'rto,  aibralt'r,ifec 
All  other 

1,539 

2,450 
337 

1,523'    1,212 

19,263 
337 

20,742 
335 



Total  Spain,  4o 

8,579 

337i    1    

337 

385 

7,978 

7.932    7.038 

107,009 

134,63& 

Thb  FoLLOwisa  are  the  Rbceipts  op  Cotton  at  New  York 
Boston,  Philadelphia  and   Baltimore  for  the  past  week,  atd 
since  September  1,  1881: 


Receipts 
from— 

New  York.      |         Boston.        1  Philadeltthia. 

Baltimore. 

This  1    Since 
week.  [Sept.  1. 

This 
week. 

Sitice 
Sept.    1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.    1. 

S.  Orl'ans 

Texas 

Savannah 
Mobile... 
Florida .  . 
S.Car'lina 
NCar'lina 
Virirtula.. 
North,  pts 
Tenn..  &c. 
Foreign . . 

11.501!   71.836 

2.323     34.080 

13,283    80.740 

"512     i'.o^i 

5.S36     44.295 
5.063     18.263 
7,4031    19,272 
163       1..108 
2.387|   10,2rt6 
15|         891 

i',689 

2.738 
8.701 
5,938 

9,693 

15',  693 
30.744 
20,698 

2,306 

:::::: 

3,026 

li",766 
7',409 

"242 

860 

4,077 

■'21'i 

14,710 

6,992 

4,803 

23,015 

52 

4,064 

This  year. 

48,516  312.655 

19.066 

76.828 

5,320 

lil,175 

5,390 

53,636 

Last  year. 

42,776  307.390 

17.052 

59,573 

2,612 

16.135 

13,121 

65,877 

Shippino  NbW3. — The  exports  of  cotton  froai  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
112,339  bales.  So  far  as  the  Southern  ports  are  coacerned,  these 
are  the  same  exports  reported  by  telegraph,  aud  published  in 
the  Chboniclb  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Total  bale*. 

New  York— To  Liverpool,  per  steamers  Arabic,  288 Celtic, 

910. ...City  of  Montreal,  724.... England,  l,361....Las8ell, 

1,871... .Wisconsin.  41 5,198 

To  Havre,  per  steamer  St.  Ljiurent,  598 598 

To  Hamburg,  per  steamers  Vandalia,  300 Wieland,  842..      1,142 

To  Amsterdam,  per  steamer  Stella,  100 100 

New  URLKiNS— To  Liverpool,  per  steamers  Emillauo,  4,600 

Mariner,  2,950 7,550 

To  Bremen,  per  steamer  Ranzani,   4,000 per  bark  Rey- 
nard, 1,249 5,249 

To  Rerai,  per  steamers  Baumwall,  4,500 Zealous,  3,702..      8,202 

To  Barcelona,  per  bark  Espaua,  118 118 

To  Malaga,  per  steamer  Provincla,  1,147 1,44'7 

To  Genoa,  per  steamers  Provincla,  1,151..  .Wimbledon,  3,800     4,951 

Mobile— To  Llverpwol,  per  brig  Eigil,  865 865 

Charleston- To  Liverpool,  per  steamers  Mayaguez,  2,485  Up- 
land and  86  Sea  Island 2,571 

To  Havre,  per  steamer  Horace,  3,800  Uplaud  and  180  Saa 

Island 3,980 

To  Barcelona,  per  steamer  Ravenheugh,  5,400  Upland 5,400 

Savannah— To  Liverpool,  per  steamer  Silverd  ile  6.854  Uplaud.     6,854 
To  Havre,  per  bark  Bi-tty.  3.570  Uplaud  and  30  8ea  Island..      3,600 

To  Bremen,  per  steamer  Venice.  5. 85i»  Upland 5,8.o0 

To  Reval,  per  steamer  Colombo,  5.346  Upland 5,3  46 

To  Reval  and  Heljingfors,  per  steamer  Fosoulia,  4,450  Up- 
land          4,450 

To  Barcelona,  per  steamer  Poutiao.  4,650  Uplaud 4,650 

To  Genoa,  per  brig  Tonmto.  1.450  Upland 1,450 

Texas— To  Llverpooi .  per  steiraer  Effectl  ve,  4.702 4,702 

To  Bremen,  per  steamer  Northumbria,  4,377 4.377 

To  Vera  Cruz,  per  stea  ner  Whttuey.  1.017 1,047 

Wilminoton— To  Liverpool,  per  bark  Braekka,  1,278 1,278 

Norfolk— To  Liverpool,  per  steamers  Liuhope.  6,000 R.  F. 

Matthews.  5.330 per  bark  Kcdrou.  1,325  15,655 

Baltimore— To  Liverpool,  per  steamers  American,  (additional) 

50l....Gracia,  (additional)  314.... Hibernian,  270 1,085 

To  Bremen,  per  steamer  Weser,  700 700 

Boston — To  Liverpool,  per  steamers  Bulgarian,  541 Iowa, 

1,458... .Marathon.  1,002 3,001 

Philadelphlv— To  Liverpool,  per  steamer  British  Queen,  923..         923 

Total .^ ^..., 112,339 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Bre-     Reval  Barce- 
men  <£      and    tona  t£ 
Jdver-  Sam-      Bet-     Mal- 

pool.  Savre.  burg,  smgfors.  aga.    Genoa. 

5,198        598    1,142     

7,550    5,249    8,202    1,565    4,951 

865 


in  our 


Qsoal 


New  York. . 
N.  Orleans. 

Mobile 

Charleston. 
Savannah.. 


Vera 
Crux. 


1,450 


1,047 


2,571    3.980    5,400 

6,854    3,6oO    5,850    9,796    4,650 

Texas 4,702     4,377     

Wjlmlngton     1,278    

Norfolk 15.655    

Baltimore..      1,085 

Boston 3,001 

Philadelp'a         923 

Total...   49.632    8,178  17,318  17,993  11,615    6,4lU     1,017  112,339 
Included  in  the  above  toials  are,  from  New  York  to  Amsterdam,  100 
pales. 


70O 


Total. 

7.038 
27,617 
86» 
11.951 
32,200 
10.126 

1,278 
15,655 

1,785 

3,001 
923 
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B«low  we  give  all  news  reoeived  to  date  of  disasters  to  ressttis 
«arryinff  cotton  from  United  States  ports,  etc.: 

nK3.SAKiiiu A,  steamier  (Dr.).  novnu.  from  Sikvannuli,  whiob  arrived  at 
LIvtM'iuHil,  Ortiilicr  'Jil,  took  tiru  wliilu  illiwbttrKlng  Nov.  '2,  and  bud 
liiM'  i'!ii>,'.i  |>iti'tially  il.iiiiikv'uil. 

t'OMMASiiKK,  Btaaiiirr.  from  Now  Oiiemix.  A  flr«  broke  o\it  on  board 
Iteumor  UoinmaiiiliM'  (Br.),  lyiiin  In  lirnnnwlck  Dock,  Uvorpool,  on 
October  'H.  Suvxriil  bnl«8  wimo  ubarred,  bnt  ship  undivniUHud. 
Thn  Ul'o  wiim  qnlrkly  exttngiilxbrd. 

I>l8CAiii>,  BKduiu-r  (Kr.l,  bciforo  rcortcd,  from  Norfolk  for  Liverpool, 
which  lint  into  8t.  Johns.  N.  I'..  O.-t.  ;il,  with  ilainage  to  propeller, 
procccilc<l  oil  her  voynco  Nov.  7.  liiiviiiK  repaired. 

Soio,  etonnicr  (lir.).  ThompHiiu,  from  Savannah  for  Rcval,  pnt  Into  Ply- 
month,  10..  Nov.  3.  She  hud  cxiim-loncnd  heavy  weather.  diuiiiK 
wlileh  the  ehai*t  room  waa  waslied  awa,',  the  bridge  damaged, 
boatx  »tovp  and  Htanchionn  siarteil. 

RlALTo,  sti'anier  (Br.),  for  Hull,  while  lyiuK  at  her  wharf  at  Hohoken, 
N.  J.,  Nov.  U,  with  part  of  her  outward  cargo  on  board,  caught  ttro 
from  the  wharf,  whleh  was  on  llro.  She  was  towed  liiio  the 
atiTani,  and  the  tire,  which  wa«  ooiitlned  to  her  rigging  and  fore- 
castle, was  exllngnlHlied.  Th  i  damage  to  the  steamer  Is  e.stlm:ited 
at  $1,200.  Some  water  from  the  engines  damaged  part  <'f  the 
cargo.  There  were  about  30U  bales  of  cotton  on  the  dock  awaiting 
shipment. 


Cotton  freiglits  tlie  pa-st  week  have  been  as  foUow.s: 

Satur. 

Uon. 

Tiies. 

Wedtiea. 

Thurt. 

lYi. 

Uverpool,  steam  d. 

B32SI4 

632®  H 

633  »i4 

6338.14 

532®  >4 

°3»®''4 

Do          sail.-.rf. 









Havre,  steam r. 

'10* 

'is* 

'la' 

■'is* 

7l6» 

■Jie' 

Do     sail e. 





.... 



Bremen,  steam,  .e. 

383-718 

38-3716 

^■atit 

38a'''l8 

38®7ig 

3Ba7,« 

Do       sail c. 



.... 

.... 

Hamburg,  steam-if . 

■'18 

^18 

■'it 

■718 

7ia 

■Jis 

Do          eall...d. 



.... 

.... 

Aiost'd'm,  steam.c. 

»1« 

»1« 

»18 

«16 

»ie 

»16 

Do         saU...d. 

.... 

.... 

.-.. 

.... 

.... 

Baltic,  steam....  rf. 

3a 

% 

% 

39 

% 

% 

Do     sail c. 





.... 

'  Compressed. 

LiyBRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
■statement  of  the  week's  sale.s,  stocks,  &c.,  at  that  port: 


'Sales  of  the  week bales. 

Of  which  exixirtei-s  took 

Of  which  speculators  took.. 

•Sales  American 

Actual  e.ii>ort 

Forwarded 

Total  stock— Kstiiuated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  aSoat 

O*  which  American 


Oc*.  21.      Oef.  28 


79.000 

2,90P 

2,500 

61,000 

4,200 

8,000 

542.000 

415.000 

3~,000 

22,500 

231,000 

19.^,0<Xi 


NoT.i..       Nov.W. 


77.000 

6,200 

5,700 

GO.OOO 

5,700 

14,1100 

509.000 

399,000 

61.000 

49,500 

202,000 

161.001 


100,000 

4,400 

7,600 

76,000 

4.200 

7,300 

505,000 

3!t5,000 

95.000 

73,000 

1  60,000 

121.000 


The  toae  of  tlie  Liver^Mol  lu.'^rket  for  spots  and  futures  each  day  of  the 
week  ou.liu^  Nov.  11,  and  the  daily  closing  prices  of  spot  cotton,  have 
••tv^n  a*t  follf»w»*: 


ipui. 

.Market,  ( 
12;J01-.>1  J 

Mid.  Upl'df 
Hld.Orl'ns 

Sales 

8pec.<kexp. 

Futufta. 

Marker,   { 

12:30p.M.j 

Market,   \ 
5  p.  M.     ( 


Satardajt 


flarUeu'K' 

6!s 

12,000 
2,000 


Firm. 
Firm. 


Monday. 


Fitm. 

638 
61s 

12,000 
2,000 


Steady. 
Qalet. 


Tuesday. 


§1" 

C»18 
12,000 
2,000 


Steadier. 
Firm. 


Wedtiai. 


Firm. 

?!'» 

69l8 
15,000 
2,000 


Firm. 
Firm. 


Thursday. 


Active 

and 
firmer. 

6»i« 
15,000 
2,000 


Qalet. 
Weak. 


Friday 


Firm. 

69i6 
12.000 
2.000 


gnlet 

but 

Bteady. 

Firm. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
b.)low.  Tacse  sales  are  oa  the  basis  of  Uplands,  Low  Middliag  clause, 
unless  otherwise  stated, 

Satukdat.  ' 


d. 


.12 


DcUtery. 

Nov 61t:)23l^; 

Nov. -Dec.  .6ny.^a>i'S"3-> 

Dee.-Jau 6i3:i2ai'^!2 

Jan.-Fcb 61^32^'^ 


Nor 638 

Nor.-Dec BSg 

Doc-Jan 67  (g 

Jan. -Feb e^a 

Feb.-Mar 6i7.,2 

Mar.-A  pr 6^  833 

Apr.-May 6»j  " 

Nov.-Dec 6% 

Dcc.-Jau 6'iR 

ai'3ii2®'io 

Nov e's-io 

Nov. -Deo Kisjio 

Dec-Jan 61^32 

Not 67,8 

NoT.-Deo 67.8 

Dec-Jan 6'oi2 

Jan. -Feb 6J3' 

Feb.-Mar ""gj 

Apr.-May 6=8 

Nov 61332 

Nov.-Dec HI330 

Dec^an 67, .' 

Jaa.-Feb 6I63J 


I      Deliveyy.  d. 

Feb.-Mar  ....6173239,9 

Mur.-Apr 69|Bai9ij 

Apr.-.May  ..  .  .Iiii3.,-a>\ 

I  May-June tt^ijj 

MONDAT. 

I  May-June  ..6>>is%!>t32 
Jnne- July . .62332911,, 

I  Nov 61332 

j  Nov.-Dec 61332 

June-July ..62332 

Dec. -Jan 61832 

TnESDAT, 

Jan.-Fob 615,2 

Mar.-Apr 68ie 

Apr.-May 6W32 

Wbdnesoat. 

Jan.-Feb 6^     I 

pBb.-.Mar 6>732 

Mar.-Apr 6»ig   I 

THUB6DAT. 

May-June 62132 

June-July 6:  iig 

Nov 61332 

Nov.-Deo 61332 

Dec-Jan 67,  j 

Mar.-Apr 6»i, 

FKIDAT. 


Delivery.  d. 

June-July  ..ei'ia^sSjj 

July-Aug 6% 

Jan.-Feb 61732 

May-June 611jb 

Jan.-Feb 61732 

Feb.-Mar 6»i6 

Jan.-Feb e^a 

Feb.-Mar 6I7.,2 

Mar.-Apr 6»[g 

June-July o'Ijb 


May-June 638 

June-July 62I33 

Nov 6% 

Apr.-May 61832 

May-June 6»8 

June-July 62132 

Jan.-Feb 8"'32 

Feb.-Mar 6'9 

Mar.-Apr 61732 

Apr-May 6l»32 

May-June 6»8 

June-July 63I32 


Feb.-Mar 6>a     )  Mar.-Apr 6»is 

Mar.-Apr 6'7s»    June-July 62^32 

Apr.-May 6i»32  I  Jaa.-Feb «>« 

May-June 6^     | 


BREADSTUFFS. 

nuDAT.  p.  M..  November  1 1 ,  1881. 

The  floor  market  has  been  only  moderatel/  active  in  the 
past  week,  and  prices  have  not  varied  maoh.  The  feeling, 
however,  is  qaite  unsettled.  Reeeivers  meet  the  demand  qait« 
freely,  in  view  of  the  depression  which  ha«  prevailed  in  the 
wheat  market,  although  soppliee  of  favorite  brands  are  by  no 
means  large.  City  mill  flours  continue  in  much  favor  for  the 
West  Indies  and  South  America,  but  the  relatively  cheaper 
Western  products  are  taken  for  Great  Britain  and  the  loea  I 
trade.  To-day  there  was  a  Brmer,  though  quiet,  market;  bat 
our  qnotations  do  not  cover  some  barely  soand  stock. 

The  wheat  market  shows  a  further  and  material  decline  in 
values,  not  only  on  the  spot  bnt  for  future  delivery.  There  has 
been  a  moderate  export  demand,  and  receipts  are  still  on  a 
greatly  reduced  scale  as  compared  with  last  year;  but  the  pres- 
sure to  sell  and  the  loss  of  confidence  in  the  future  of  value*, 
under  the  present  accumulation  of  supplies,  have  forced  down 
prices.  The  subsidence  of  the  floods  which  interru])ted  railway 
and  other  transportation  in  the  Northwest  promises  more 
liberal  supplies  in  the  near  future.  Still,  the  decline  is  not 
important.  To-day  the  market  was  better.  The  export  demand 
was  more  urgent,  and  there  was  a  revival  of  speculation;  No. 
2  red  winter  sold  at  |1  45M  for  December  and  $1  48?4  for 
January. 

Indian  corn  has  shown  a  downward  tendency,  and  prices  have 
yielded  more  than  in  previous  weeks.  A  report  from  Washing- 
ton was  published  on  Wednesday  saying  that  the  forthcoming 
report  of  the  Agricultural  Bureau  will  be  very  unfavorable  to 
the  corn  crop,  and  this  gave  temporary  strength  to  the  market. 
But  there  was  renewed  depression  yesterday.  To-day,  how- 
ever, more  favorable  foreign  advices  caused  an  advance,  and 
No.  2  mixed  sold  at  69?6@6954o,  for  December  and  71%@71J4o. 
for  January. 

Rye  has  continued  dull  and  drooping,  and  yesterday  prime 
Canada  sold  to  arrive,  in  bond,  at  $1  03.  Barley,  at  the  decline 
noted  in  our  last,  became  very  active,  and  there  was  some 
recovery  in  vr.lues;  but  to-day  was  quiet,  with  buyers  and 
sellers  apart.    Prime  Canada  malt  sells  at  $1  30. 

Oats  have  been  variable,  but  with  le.ss  activity  to  the  specn- 
lative  or  the  local  trade;  and  the  aggregate  changes  ia  prices 
are  not  great.  To-day  the  market  wa."*  firm.  No.  2  graded  on 
the  spot,  51^e.  for  white  and  47^c.  for  mixed,  and  No.  2  mixed 
for  future  delivery,  48%c,  for  December  and  50?^e,  for  January 

The  following  are  closing  qnotations: 

Orain. 


Flour. 
No.  2spring...»  bbl.  *3  50»   4  25 

No.  2  winter 4  00^4  50 

Winter  superHue 4  S.'.a  5  40 

Spring  siiperflue 4.50*   ,5  00 

Spring  wheat  extras..  5  40^   5  75 

do  XX  and  XXX...  5  8.>«   6  75 

Wis.  &  Mir n.  rye  mix.  O^oa    6  50 

Winter sliipp'gextras.  5  00*   6  00 

do  XXaudXXX...  6  25a  7  00 

Patents 6  .^Oa  8  50 

City  shipring  extras.  7  00»  7  25 
Southern,  bakers'  and 

family  blends 6  40a    7  2.'> 

South'n  sli  ip'g  extras.  5  75  S  6  25 

Rye  flour,  superfine..  5  159  5  40 
Com  meal— 

Western,  <fec 3  40a   3  80 

Br»ndv"ine.  *c 3  80  »  3  00 

Buckw't  flour.lOOIbs.  3  75»  4  00 


Wheat- 
Spring $1  25 

Spring,  No.  2 136 

Ked  winter 1  3.» 

Bed  winter.  No.  2     142 
White 1  33 


Corn— Weal,  mixed. 

West.  No.  2 

Western  yellow.. 
Western  white  . . . 

Rye 

Oat8~.Miied 

White 

Barley- 
Canada  No   I 

Canada  bright... 
State,  4-rij\ved... 
State,  2-rowed . . . 

Peas— Can'da.b.Jti. 


65 


in  40 
3.  34 
■<H  44 
ul  42^ 
»1  41 
»    70 


68>3<     69 


69 
70 
93 
44 

4i> 

1  13 
1  15 
1  00 


a  73 
»1  03 
9  48 
9    53 

®1  1.1 
»1  17 
a  1  02  >s 

.a 

.a 


(From  Iht "  .Vcis  York  Produce  Bxelutnge  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  rirer  port) 
for  the  week  ending  Nov.  5,  1881: 

butk, 

liitlbt. 

46.489 

12,400 

1,427 


FUntr, 
bbt$. 
At—  (196  Ibg.) 

Chicago 63.205 

Milwaukee 59,382 

Toledo 1,385 

Detroit 11,640 

Cleveland 3,712 

St.  Louis 36.493 

Peoria 2,547 

Ouluth 


Wheat, 

bush. 

(60  /6s.) 

261.222 

100.149 

73,689 

76,190 

1,430 

212,774 
13,120 


Com, 

bttsh. 

(56  lbs.) 

1.237,026 

15,400 

76.781 

11.821 

37,500 

203,4.0 

292,123 


Oalt, 

bush. 

(32  lbs.) 

364.972 

42  9-10 

31,836 

23,(i->2 

2.i,200 

54  778 

176,500 


BarUg, 
bush. 

(*Slbs.) 
238.019 
109,414 


5,372 
23.400 
^3.238 
21,750 


I0,38a 
23,03a 


Total ..    .. 
Same  time  '80. 


178,364     738,594 1.874.103 
216,012  2,932,146  2,578,355 


717.948  484.193 
829,427  450,313 


03.304 
i,34S 


ao, 
S,  iaeln 


Total  receipts  at  same  ports  from  Deo.  27  tu  Nov. 
sive,  tor  fotir  years  : 

I8SI.  1880.  1879.  1878. 

Floor bbls.       7,663,986        0,334.605         3.803,250        i.770,704 

Wheat bosh.    49,355,9   "i 

"Jom 1 19.614,3»2 

Oats 36.810.397 

Barley 8.189,333 

Bye 3,232.321 


72,211,512 

137,745,.VJ6 

34,957.448 

7,620,314 

3,346.400 


88  37S.5U 

86.1.:6,223 

27.0d4,384 

8.317,129 

4.320.645 


73,370,183 

85,039,509 

27.7«2.a,'"" 

8,b07.1 

4.418,441 


Totalgraia ....  217,2;S2,278    865.881,270    213.U6.8U2   201,338.180 
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Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Nov.  5,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

Flour .bbls.      2,547,833         2,265,243         2,053,34:1         1,783,045 

Wli«at          tush.  19,932.402  39.261.783  48.385.630  41.363.198 

Ss^  48  711,268  47.064,348  30,267,008  32,533.413 

Oats 11,386,783  16.930.03t>  10.902.317  14.101.796 

BarleV .  4,198.065  5,014,578  5.877.392  5,676,293 

^ ,.;;;;.; 2,222,931     1,954,046     2,417,104       389,s38 

lV>talKralii...       86.151.452    110.221,796      97.849,455      94,066,838 
Comparative  shipments  of  ttour  and  grain  from  the  same 
Bons  from  Dec.  27  to  Nov.  5,  inclusive,  for  four  years; 

*^  1881.  1880.  1879.  1878. 

*';our    .         l)l)ls.      7,593,853         4,517,666         6,302,254         5.039  824 


Wteat. 
Com... 

cm. 


.  bush. 


44,567.159 

100.363,557 

30.930,872 

Barky 3.745,907 


64.157,477 
117,727,440 

27.897.088 
3,441,347 
2,660,384 


72,975,753 

78,650,436 

19,826,860 

4,791,953 

3,343,578 


61.910,577 

74,787,705 

19,711.161 

4.483,609 

3,540,916 


Kye.' 1,993,755 

1l-otal)?rain  ....  131,601,250    215,884.236    180,038,630    161,483,968 

Rail  shipments  from  Western  lake  and  river  ports  for  the 

weeks  ended : 

1881.              1880.            1879  1978. 

tfeek                Week             Week  Week 

Nov.  5.            iVoD.  6.         Kov.  8.  Nov.  9. 

rioOT        .     bbls.     155,526           155,146        133,116  108,360 


Wheat    bush.     271,404  339,755  348,421 

Cora                1,002,452  523,906  345,023 

Oats 489,300  909,661  315,975 

Barley          185,065  78,844  191,813 

Rye                             .    ...        82,104  69,049  53,927 


322.975 
145,E04 
141,.576 
125,082 
25,522 


Total... 2,030,925       1.971,215    1,255,164       760,479 

Bail  and  lake  shipments  from  same  ports  for  last  four  vreeks: 


Week  Flour, 
'endiHff —  00/^. 
Mov.  5...  190,597 
Oct.  29. ..209,091 
Oct.  22...  173,757 
Oct.    15. ..199,816 


Wheat, 
tmsh. 
620,636 
757,710 
918,141 
832,088 


Corn, 
hush. 
2.160,002 
2.755.745 
2,931,633 
2,188,417 


Oats, 
tnish. 
561.153 
512,424 
643,747 
532,211 


Bartey, 

bush. 

136,070 

164,043 

153,833 
214,597 


Rye, 
bush. 
82,104 
74,288 
94.799 
65.671 


at  seaboard  ports  for  the  week 


Xot.,*wk8.773,26l    3,128,578   10,041,857  2.299.535 
«w  kg '80.. 823,075    8,356,385   11,575,353  4,434,902 

Receipts  of  flour  and  grain 
•ended  ^ov.  5: 

Ttmir,  Wlieat, 

A  t —                    hbls.  bush. 

Kew  York 127.444  890,902 

Boston 72,592  33,620 

•JPertlaaKi 2,985         

Montreal 20.085     196,243  

SPhiladelpWa...     18,361  39,000     107,400 

Bdmmore 24,645  273,600     264,000 

Kew  Orleans...    12,333         47,466 


753.543  316,862 
735.038  405,018 


Com, 

bush. 

1,002,111 

229,165 

8,400 


Oats,      Bartey, 

bush.         bush. 

180,190  233,050 

81,820      C,2i8 

3,600       

73,343 
67,150 
16,000 

7,728 


Bye, 
bush. 
30,790 
60 


41,801 
40,800 


13,972 
1,000 
9.000 


Total  week...  278.450  1.433.3701,658.542     434,831326,899    60,322 
Oor.  week  '80..  294,191  3,639,336  2.371,540     612,153  431,630  174,198 

'Total  receipts  at  same  ports  from  Dec.  27  to  Nov.  5,  inclu- 
•swe,  for  four  years : 

iqgi  1880  1879  1878 

■Koar bbls.     10,O9'6,172        9,011,123        9,306,313        8,136,649 


■Wheat .bnsh.    82,395,243    112,709,503    130,131,240      93,779.355 

Com 

...    93.001..549    125 

736,187       94,514,092       91,593.002 

UOats 

...    24,223,924       20.506,237       19.240,473       21.319,699 

Parley  „ 

...       3,473,731         3,512.892        3,937,002         4,735,819 

BFe 

...       1,574,660        2, 

133.163        4,002,143         4,401,736 

Total  «rata  .. 

..201,672.099    261,736,934    251.385,016    213,329,671 

Biports  from  United  States  seaboard  ports  and  from  Montreal 

•tot  week  ending  J^ov. 

5,  1881: 

Flour, 

Wheat, 

Corn,         Oats,       Rye,        Peas, 

Trom— 

bbts. 

bush. 

bush.        bush.      bush.       bush. 

.SewYork 

54,819 

465,585 

438,364      2,688    24,975      3,144 

Boston 

8,828 

16,118 

161,751       

iPortland 

50 

fitontreal 

19.532 

170,967 

8    34,518    47,507  143,840 

VhUadelplJia. . 

471 

18,454 

98,25q         150      

Sdltlraore 

«,100 

212,045 

31.713 

New  Orleans.. 

12 

285 

48,049       

Total  for  w'k 

88,812 

883,454 

778,933    37,356    72.482  148,984 

Same  time  '80. 

162,832 

2,517,300 

2.134,852      8,714  253,431  177,539 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
^»t  the  principal  points  of  accumulation  at  lake  and  seaboard 

forts,  and  in  transit  by  rail  and   water,  Nov.  5,  1881,  was  as 
ollows: 

Com,         Oatt, 
bush.  btish. 

6,055,767  1,640,122 
1,650.000     465,000 

69.500       

535,529 

6,870,379 

1,221 


Wheat, 

(r«  »t«re  at—  b^tsh. 

WewYork 6,207,766 

Do.  afloat  (est.)  456,000 

Albany 12,300 

'Buffalo ,.  481,967 

Dhtoazo 3,743,687 

Milwaukee .'  442.187 

^Duluth 227,000 

KToleOs 1,266,213 

<I>etroU 740.311 

Oawego 90,000 

at.  Louis 1,034.283 

Stoston 51,123 

^Toronto 198.757 

Vbntreal  (Ist).  ..  382.391 

*hUadelplii» 626.590 

ItearUt... k  8.705 

Indianapolis 459,200 

Kansas  City 424, 180 

Balfitrsore 2,033,730 

DownMiss'pi 

On  rail 586,304 

Oiilake 599,000 

On  canal *.  685,000 


15.000 

30,703 

386,095 

3,610 


Barley, 
bush. 

33,131 
370,000 
109,000 

75,718 
332,740 
198,586 


Sf/e, 

bush. 

66.463 

41.000 

107.500 

17,000 

379.559 

80,300 


234.687 

15.370 

180,000 

1,459,278 

289,273 


44,203 

790,584 

134,043 

193,400 

68,295 

882,231 

118,926 

1.633.300 

2,013,000 

1,700,000 


9i',23i 

8,926 



675,0110 

48,000 

323,368 

37,748 

129,303 

121,242 

5,814 

2,911 

30  2,242 

8,537 

19,734 

10,505 

36,081 

65.000 

.  . 

149,783 

317 

188,203 

43,700 

9,100 

59,051 

98,004 

576,6o6 

183",6o6 

9i",000 

72,000 

101,000     444,000       73,000 


Tot  Nov.  5.  '81 ..  21,155,9.54  24.958,991  4,170,535  2.787.861  1.372.019 

Oct.   29. '81 21.252.573  26,449.095  4.365.709  2.056,375  1.256,184 

Oct.  '  "    ■■  -  ■    ■"  "" "  """ 

Oct. 

Oct.      _,  „ 

JSoy.    6,  '80 2l,750,56<}  17,322,861  4,915,359  2,702,178     869,592 


Exports  of   PrOTlslons. 

The  following  are  the  exports  of  provisions  from  New  "i  ork, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Nov.  5,  1881,  and  their  distribution: 


To— 

Pork, 

Beef, 

bbts. 

bbfs. 

London  

834 

312 

Liverpool 

996 

1.197 

Glasgow 



635 

Hull 

35 
173 

W.  Hartlepool 

Havre 

Bordeaux 

65 

Marseilles  ... 



Hamburg 

150 

250 

Bremen 

10 

70 

Copenhagen  . 



495 

Antwerp 

Brazil 

Central  Am,. 

77 

29 

Mexico 

S.  Am,  ports 

102 

187 

Cuba 

231 

575 

50 
60 

Hayli 

West  Indies. . 

1,199 

273 

Brit.N.A,Col. 

2,315 

376 

Other  count'f 

10 

10 

Total  week.. 

0.49ii 

4,219 

Prey's  week  . 

3,192 

1,905 

Lard, 
lbs. 


212,500 
1.378,520 
100.900 
277.006 
41,250 
337.200 


40,000 
572,250 


1.620,7'8i 


124,000 

156,717 

53,860 

373,318 

97,369 

21,100 

85,170 

15,293 

25 


5,343.041 
3,816,018 


Bacon, 
lbs. 


393,725 

5,370,297 

632,323 

332,975 


490,100 

5,6o'7 
1,373 
12,391 
33,532 
3.572 
14,394 
12,382 


7,322.155 
5,302,275 


Cheese, 
lbs. 


705,060 

535,595 

61,980 

12,000 

209,374 


4,620 

i',oo'6 


2,57 

517 
1.001 
1,031 
1,467 
0,241 
1,740 


1,604,708 
1,550,20^ 


Tallow, 
lbs. 


150,200 
172,700 


332,900 


7,147 


420 
1,200 


070,507 
323,037 


THE    DRY   GOODS    TRADE. 

pRlDAf.  P.  M.,  November  4,  1881. 

Operations  in  dry  goods  have  been  restricted  in  volume  the 
past  week,  owing  partly  to  the  intervention  of  a  legal  holiday, 
which  was  generally  observed  in  the  wholesale  branches  of  the 
trade.  There  was,  however,  an  active  undertone  in  the  cotton 
goods  market,  "with  fair  transactions  for  present  and  future 
delivery,  and  the  movement  in  woolen  goods  on  account  of 
back  orders  was  of  liberal  proportions.  The  weather  has  been 
unfavorable  for  the  distribution  of  heavy  fabrics  adapted  to 
winter  wear,  and  business  was  therefore  quiet  with  jobbers 
although  they  experienced  a  steady  demand  for  small  re-assort- 
ments, through  the  medium  of  orders  from  rt;tailers  in  varioxis 
parts  of  the  country.  Accounts  from  the  interior  are  generally 
satisfactory,  but  some  small  failures  have  occurred  among 
Southern  retailers,  and  a  retail  house  in  this  city,  with  liabili- 
ties of  about  $250,000,  has  been  compelled  to  make  an  assign- 
ment. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  Nov.  8  were  1,580  packages, 
including  700  to  Great  Britain,  269  to  U.  S.  of  Colombia,  144  to 
Argentine  Republic,  128  to  British  Honduras,  87  to  Hayti,  75  to 
Central  America,  &c.  There  was  a  fairly  active  demand  at 
first  hands  for  the  most  staple  cotton  fabrics,  but  business  was 
mostly  quiet  with  jobbers.  Prices  ruled  very  firm,  and 
advanced  quotations  were  made  for  additional  makes  of  brovra 
and  bleached  goods,  wide  sheetings,  ducks,  stripes,  satteens, 
grain  bags,  &c.,  without  apparently  checking  the  demand,  buy- 
ers realizing  the  fact  that  the  most  desirable  fabrics  are  really 
scarce.  Print  cloths  have  been  less  active  in  demand,  but  prices 
ruled  firm  at  4c..ea8h  and  4c.,  plus  a  small  percentage,  for  64x64 
"spots,"  4  l-16c.  for  64x64  "futures,"  and  3>^c.  for  56x60s. 
Prints  continued  quiet,  and  there  was  only  a  moderate  inquiry 
for  ginghams  and  cotton  dress  goods. 

Domestic  Woolen  Goods.— The  market  for  woolen  goods  has 
been  inactive  as  regards  new  business,  but  there  was  a  good 
steady  movement  in  light-weight  cassimeres,  suitings,  worsted 
coatings,  &c.,  in  execution  of  orders  previously  placed  by  the 
clothing  trade.  Heavy  clothing  woolens  moved  slowly,  and  the 
demand  for  cloakings  was  light  and  irregular.  Spring  woolens 
have  rarely,  if  ever,  been  so  largely  sold  ahead  at  this  stage  of 
the  season,  and  all  fabrics  of  a  desirable  character  are  firmly 
held  by  manufacturers'  agents.  Kentucky  jeans  have  lacked 
animation,  but  there  was  rather  more  inquiry  for  satinets,  which 
resulted  in  a  moderately  increased  business.  Scarlet  and  blue 
flannels,  also  dress  flannels  and  sackiags,  were  distributed  in 
relatively  small  parcels  to  a  fair  amount;  and  such  was  the  case 
with  blankets  and  shawls  ;  but  worsted  dress  goods  were  slug- 
gish. 

FoEEioN  Dky  Goods. — The  demand  for  imported  goods  was 
almost  wholly  of  a  hand-to-mouth  character,  and  in  detail 
there  are  no  changes  to  report  in  this  branch  of  the  trade. 
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The  auction  rooms  were  fairly  supplied  with  ailka,  Mtins,  vel- 
vetn,  laceH,  etc.,  and  the  feature  of  the  week's  buaineHO  in  this 
connection  was  a  large  peremptory  sale  of  all-silk  plushes, 
which  was  attended  with  satisfaetory  resalts,  the  entire  offer- 
ing and  a  good  many  duplicates  having  been  disposed  of  to 
good  advantage. 

Importatlona  of  Dry  Oooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Nov.  10,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  aa  follows: 


Beoalpls  or  li*Bdlns  ArlleUa  ol   Ooaiesde  Prudnn*. 

The  following  table,  bated  apoa  daily  reports  made  to  th« 
New  York  Produce  Bxohange,  show.4  the  reoeipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (oorrespoadlng  with  the  week  for  eiporta), 
also  the  receipts  from  Jan.  1,  1891^  to  that  day,  and  for  the 
corresponding  period  in  1830  : 
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latport*  of  Leadlna  .Irticles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  from 
Jan.  1  to  Not.  4, 1881,  and  for  the  correspondiag  period  in  1880  ; 

[The  quantity  is  given  in  packa^rei)  when  not  otherwise  speoifled.] 


ISBl. 


OUlua,  dic- 

Chtna  .... 

Sartbenw 

Glass  

Qlassware . 

QI1188  plate. 

Buttona 

Coui,  tons.. 
Coc-oa,  bass 
CJoffee,  baKS. 
CottoD,bale8 
DruKS,  4o— 

Bark,  Peru. 

Blea.  iwwd. 

Cochiueal.. 

Oambicr  .  . 

Qum,  Arab. 

lBdi;{0 

Modeler,  iu: 

Oil,  OUve.. 

Opiiuu  ..  . 

Soda,  bi^ob 

Soda,  Bal . . 

Soda,  oah. 

Flax 

Furs 

Uuimy  cluth 

Hair 

Hemp,  bales 
Hides,  Ac. 

Bristles  . 
Hides,  dr'sd 
India  rublMjr 

Ivory  

Jewelry  ,4tc 

Jewelry  . . 

Watches  . 

Linseexl 

Molasses 

Metals,  &o— 
t^utluiy.. 

Hardware... 


24.104 

46,577 

425,212 

49.630 

6,861 

10,102 

51.542 

49,494 

2,215.260 

9,093 

26.514 

17,008 

4.913 

44,083 

6,526 

4,33 

525 

45,775 

1,128 

6,244 

40,269 

6S.205 

6.4.33 

0.466 

2.381 

6,802 

264,409 

2.209 
6.330 

58.880 
2,736 

1,513 

1.037 

174.427 

67,790 

5,933 

8.56 


1880. 


20,543 

50,971 

600,177 

53.052 

6,035 

11,320 

70.105 

35,76!i 

3,493,421 

5,693 

31,224 
27.350 

3,444 
87.824 

5,849 

6,279; 

1,109; 
42,446' 

1.553; 
10.2.^2, 
48.6741 
89.0871 

7,0111 
11,122 

3.3'i3 

11,270 

219,669 

2,852' 

7.234' 

60,610 

2,112 

3,199 

9,^9 

421.605 

77,134 

6,639 
1,141 


Metals.  Ac — 

Iron.  pig. 
"  RK.bars 

I.<>ad,  pla 

Siielter,  lbs 

Steel , 

Tin,  boxes 

Tin  slba.,lbs 
Paper  Stock. 
^uKiir.  hhds, 

ti;s..  <&  bbls. 
Suierar,  boxes 

aiid  bags 

Tea 

Tobacco . . 
WineH,  4o.— 

Clianip'gne 
bxskets .. 

Wines 

Wool,  liales. 
Reported  bj/ 

value, 
C'ijfurs  . . . 
Fancy  goods 

Fish 

Fruits,  Ae.- 

]>;nioas  .. 

Orangos  .. 

Nnta 

ilaiiiins 

Hides,  undr. 
Rice..... 
Spices,  4o.— 

Cassia.. . 

Ginger  .. 

Pcpi>er.. 
Hiilt|iecre . 
Woodrt — 

t'orlf 

Fustic  ... 

L.ogwoo<l 

Mahogany . 


1881. 


1880. 


239,572 

325,820 

30,223 

2,;y9.5o6 

967.984 

1,317.064 

15.033.237 

137,949 

538.398 

2.622,.300 

1,03  i.87" 

55,589 


176,040 
201.252 

48,548 


1,470.203 

1,485.802 

579,501 

1.195,343 
1,370.653 

841.228 

1,170.812 

17,075.776 

222.791 

06.929 

69.830 

620.329 

339.320 

627.532 
107.610 
677,802 
396,232 


315.240 

748.691 

42,.507 

5,001.731 

442,446 

1.474.575 

24.228,935 

274,912 

572,732 

2,908,731 

811,266 

16,764 


124,624 

172,978 

9j,683 

$ 
1.292,748 
1,333,365 
545,306 

1.535, .591 
1,105,286 

873,916 

1,373,955 

20,2.59.938 

338,333 

201,780 
101,941 
539,543 
343,977 

537.704 

77,029 

781,030 

244.905 


Ashes bbls. 

Boaiis bbls. 

Bmadstuffli— 

Flour,  wheat bids. 

t 'oni  meal I>l>lii. 


bush 
..  ..bush 

bush 

....bush. 
.  ...bush. 
....bush. 

bal(M. 

bbls. 

bags. 

br^ 


Wheat 

Kye 

Com... 

Oats 

Barley 

Peas 

Cotton 

Cotton  seed  oil. 

Flax  seed  

Grass  seed 

Hides 

Hides bales. 

Hops bales. 

Leather sides 

Lojul P'9^* 

Molasses huus. 

Moliisses bbls. 

Naval  Stores- 
Turpentine,  oruda bbls. 

Turiieutlne,  spirits. . .  bbls. 

Rosin bbls. 

Tar bids. 

Pitch bbU. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts „ Cush. 

Provisions  — 

Pork pkgs. 

Beef pkgs. 

Cutnieat)... pkgs. 

Butter pkgs. 

Cheese pki 

Eggs bbls. 

Lard tcs.  &bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs, 

Spelter slalis. 

Stearino. pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 
Not.    8. 


89 
868 

99.355 

3.469 

733,370 

33,324 

0.50.164 

133,414 

246,100 

4.294 

27.9,^7 

331 

19,200 

6.468 

2,228 

7.>1 

3.C43 

32,636 

11,929 


303 

35 

1.097 

6,766 

228 

5 

11,351 

312 

2,089 

9.538 
1,947 

1  ,423 

2  329 
4  .940 

-  57 
19,067 
5,481 


Since  Jan.  1, 

1881. 


2,048 

1,426 

586 

330 

5 

829 

4,12s 

2.350 

3.532 

6,521 


3.042 
80,223 

4.743.108 

180,422 

40,647,201 

869,0-.t9 

41,040.131 

13.317.111 

4.t!97.0.-|8 

219.5H7 

834.673 

25.3118 

1,003,201 

97.602 

127,107- 

33,029 

84,326 

2,411,7s5 

138,36  4 

^,443 

54,315 

1.103 

71.015 

270.S1I 

22.3.10 

3,272 

517,061 

8,506 


Same  time 
tail  I 


103,080 

122,fl20 
33,201 

958,4riO 
1.299,210 
2,363,782 

534,533 

530,046 

212.809 
35.993 
59,0SH 

110,.';03 

18.139 

9.946 

16.119 

43.215 

138.703 
80.6s0 

185,716 
90,483 


2,864 
44,280 

4,100,873 

142,840 

Sl,152,e46 

1.404,472 

36.100,541 

12.170.462 

4,318,610 

392,»«H 

798,884 

33,233 

343,610 

87,681 

125.3U0 

39,171 

33.395 

3,367,120 

155,000 

■■MS 

47,512 

2,590 

88,052 

340,428 

18,404 

2  ^33 

563!l04 

9,254 

181 

80,727 

128,529 

:iO,416 

1,467,020 

1,201,011 

2.213,021 

511,257 

564,1»» 

147.845 

40,883 

00,005 

00,898 

17,543 

134 

9.163 

92.432 

138.093 

94,775 

256,316 

83,878 


Exports  ot  Leadlaz  Artleles  of  Oomeatle  Protfaee. 

The  following  table,  l)ased  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  aU  leading  articles  of  domestie 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1881,  to  that  day,  and  for  the  oor- 
esponding  period  in  1880  : 


.bales. 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

BrcadstuSJ9 — 

Flour,  wheat bbls. 

Flour,  rye l>bls. 

Com  meal bbls. 

Wheat bush. 

Rye bush, 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domostios 

Hay 

Hops bales. 

Naval  Stores- 
Crude  turpentine hbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

Beef tleroos. 

Cutmeats lbs. 

Butter lbs. 

Cheese iba. 

lArd lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  ami  cases. 

Tobacco, manufactured.  IImi 
Whaleboua lbs. 


Week  ending 

Since  Jan.  1, 

Same  lime 

Nov.  8. 

1881. 

laityear. 

1,212 

762 

193 

lOtt 

325 

58,331 

86.480 

67,095 

3,938,783 

3,613.112 



2.913 

3,487 

3.913 

172,926 

160.407 

694,404 

37,713,405 

56.425,421 

21,973 

333,330 

1,869,235 

3,631 

407.396 

375,124 

15.349 

262,906 

3,112 

201,873 

276,29ft 

420,514 

28,276.418 

45.359.179 

270 

46,651 

43,252 

1,719 

58,438 

49,637 

4,693 

476,535 

562.510 

1,580 

118,947 

102,540 

1.592 

73,561 

102,243 

1,284 

30,277 

10.469 

166 

210 

10.789 

25.623 

3,845 

170,238 

117,408 

126 

9,606 

6,341 

69 

4,374 

4,769 

61,479 

2,146,966 

3.759,657 

146 

163,213 

70.185 



162,2!i2 

2.-53.654 

5,130 

320.13.-, 

668.672 

353 

31.98S 

112,6aS 

6,638,546 

296,633,730 

217,521,6«8 

4.410 

163.924 

109.298 

1,694 

40,791 

S3.SSS 

718 

46,938 

47.015 

4,669,875 

326,480.799 

454,1 69.598 

264,113 

17.230.947 

26,191.381 

1,079,682 

116.907.867 

110.073.630 

4,160,098 

194,016,916 

248,291.000 

484 

20,346 

19,913 

197,200 

30,671,680 

71,534.321 

1,561 

73,921 

30.118 

754 

48,189 

43.365 

57,504 

4,924,334 

5,664.104 

2,187 

06,663 

77,127 

638 
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W.    W.    Fa  mtr, 

MONROE,    liOriSIANA. 

Connsi'lor,    Solicitor   and    Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
■Courts  of  the  United  tates  iind  uf  the  Suit**,  in 
all  claspes  of  ciisec  Has  no  other  business,  and  de- 
TOtea  his  pergonal  tttlenliun  «nd  all  his  timf.  exclu- 
sively to  hB  vrofessicn.    Refers  to  Bank  ot  Monroe. 


EST  A  B  I.  I  S  H  E  D 
1864. 

Coleman  Benedict  6:  Co. 

No.  24   BROAD    ST.,   NEW  YORK, 
S  T  O  4  £«.  »i     A  \  1>     IS  O  \  D  S , 

MEMBEUS   OF   THR    N.    V    81  OCK   EXCOANGK, 

A  strictly  comnii?<«inn  business  conducted  in  the 
purchase  and  wile  of  Stocks  arid  B<mda  on  Margin 
or  for  invesinrent. 

Complete  Financial  Keport  issued  week  y  to  our 
correspondents 

Geo.    K.    Sistare's   Suns, 

IT    NASSAU     ST.,  NEW    VOKIi, 
DEALBUS    IN 

riRST-CX  IhS     I.WESTMENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  securities  dealt  in  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 
■  All  deposits  subject  to  check  at  8i;iht. 

Particular  attention  to  orders  by  mail  or  tele 
Kraph. 

Geo.    H.    Prentiss, 

>o.     \1     WAl.l.     STREET,     NEW    YOKH. 

\  Ml 

».  X  ->    s  I  «;  II  u  I  T  I  i;  * , 

8    liEF.'t   UAII.HO-.I.   -TOCKS    ANI>    UONDf 

AM.    AM     KIX1>!*    or 

<lK<»OSil.V>     !»i:i-i  niTErs 

UKA  LJ     I  v. 

SKK  (iAS  «UOIA'l'IO,".f  IN  THIS  P'APEn. 


KRNEST  GRUB8BKCK,  GRATfT   B.  ScaLKT, 

Members  N.  V.  stock  Exoilun^e 

Groesbeck  &  Schley, 

B  n  O  K  E  R  8, 
No      l.T     WAI-I.      STIIEET,     NEW     VORK. 


NKW    YOHK : 
Geo.  v/.  r.Ecn,, 
Member  jN.Y.  £*toclc  Ex. 

M.  ZIM.\IEKMAN. 


Cl.NCI.VNATI.  O.: 
W.  P.  TnoMAS 
W.  M.  WIL8HIRB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND    HKOKERS. 

74    UKOAUWAY,    NEW    YORK, 

69   WEST    rillRU    ST.,   t  i.NCINNATI,    O. 


W«.  D.  Hatch, 
Member  N.  V.  stuck  ICxch. 


W.M.  n.  Kkndai.i.. 


No.   31    WAI^L.    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FisK  4  Hatch. 

0LLijvs,pouDE)v  3Jejvi^, 

25flNe§T. -f^euu^ORK; 

Purchase  and  sell  on  Commission  GOVKR.NMBNT 
and  RAILROAD  BONDS  and  STOCK.*,  and  all 
«la«ses  of  Securities  dealt  in  at  the  NEW  YORK 
BTOCK  EXCHANQK,  or  all  reputable  Securities 
bought  and  sold  m  the  OPEN  MARKET.  LOANS 
»nd  COMMERCIAL  PAPER  negotiated.  Intere,t 
«ld  on  DEPOSITS,  subject  to  cheek. 

^^»-C"«K  "  H.    U.  lUCOK 

Clark   &    I]. con, 

ANKKRS   AND   BROKERS, 

3  Pine  Street,    New  Fork. 

W*thJ  >,"eV!"rT  8?,«k"and",h'J  ^^"''^l"'^'  """It  in 


I'iiiaiicial. 


The  Brooklyn  Trust  Co. 

for.of  MontaKue  A  Clinton  sts., Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  i4Rceiver,  trustee,  Kuardian,  executor,  or  ad- 
ministrator. 

it  can  act  a.s  aRent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
rejiistry  and  transfer  liooks,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Keliffious  and  charitable  institutions,  and  persona 
unaccustomed  to  the  transaction  of  business,  will 
tlnd  this  Company  a  safe  and  convenient  depository 
for  money.  UIPl^EY  HOPES,  President. 

CUAS.  R.  MARVIN,  Vice-Pres't. 

TRUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger,     Alex.  McCue, 
John  P.  Kolfe,       Chas.  U.Marvin.  A.  A.  Low, 
E.  F.  Knowlton,   Abm.  B.  Baylia,  Henry  K.SheldOD, 
a. B. Pierrepont.  Dan'lChauncey,  John  T.Martin, 
A!ex.  M.  White,    Josiah  O.  Low,    Ripley  Ropes. 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R,  BUNKER.  Secretary. 


Olliffe   &   Schmidt, 

No.  72  BROADWAY  &  No,   13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  0LI,1FFE, 

Member  of  N-  Y.  Stock  Exchange. 
EDMUND  P.  SCH.VIIDT, 

Member  of  N.  T.  Stock  Exchange. 


C.  M.  RUTTER,  W.  N.  WAXKEH. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter   &   Walker, 

BANKEIIS     4NI>     BUOKERS, 

No,  80  BROADWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  ajU  Securities  dealt  in  at  the  New  York  Stock 
ExchanKC.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
firaph. 

h .   E.    Trowbridge, 

BANKER  AND  BROKER. 
No.  .*)  UROAU  OR  "27    WAL.1^  STREET, 

NEW  YORK. 

Member  of  the  N.  T,  Stock  Exchange. 

Branch  Office: 

BATEMAN    Jt    CO.,    WASHINGTON,  D,  C 

A    General    Bankluff    Bus[ues«   Transacted. 

Securities  bouKlit  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

1/epoaits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  alt  daily  balances. 

Orders  executed  at  London.  San  Francisco,  Bos- 
ton, Philadelphia  ami  Baltiiiioro  Exchantces. 

P.  S.— My  I^ew  York  Weekly  hinancial  Report  is 
mailed  free  of  charge  on  applicatton. 


liWESTHEXT    SECURITIES. 

An    assortment     of     desirable     bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 

H.    L.  Grant, 

Su.      14S      H  H  O  A  I>  W  A  V  , 

NEW    YORK. 

CITY  RAILROAD   STOCKS  A    BONDS 

BOUOHT    AND    SOLD. 
Sea  quotations  of  City  Railroads  In  this  paper 

W.  C.  Floyd-Jones,  William  Robison, 

Members  of  the  N.  Y.  Stock  Exchange. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No,   2   EXCHANGE    COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 


Financial. 


Glazier,  Kohn  &   Co., 

BANKERS    AND    BROKERS, 
66  BROADWAY  AND  19  N«W  STREET, 

NEW   rORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION.  ' 


Howard  lapslet,  d.  Setmopb  willard 

Members  N.  Y.  Stock  Exchange. 
Ctbus  W.  Field,  Jr.  Cykus  W.  Field 


Special. 


Lapsley,   Field  &  Co., 

STOCK     BROKERS, 

No.    5    "WALL    STREET, 
New  York. 


WAL8TON  H.   BKOWN. 


FRED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

II    Pine  Street,    New  Tork. 

:<PKCIAL  ATTENTION  GIVBN  TO    THE  NBOO. 
TIATIO.S  OF 

RAILROAD    SKCURI'I'IES. 

Fred    H.  Smith, 

RA.NKKR      AND      BROKER, 

No.  20  EP.OAD  STREET,  .(JEW  YORK. 
RAILROAD    SKCUKITIES 

'An  intimate  knowledge  of  all  forthopast  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupons  bought  and  sold  at  betit 
Market  Rates. 


THEo.  V.  Sa.vi/.  John  Sickels. 

Max  E.  sand.  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
54    Wall   Street,  New  York. 

STOCKS  A.NU  BONDS  BOUGHT   A.ND   SOLI!  ON 

COMMISSION. 

COMMERCIAL  PAPER  NKGOTIATltD. 


Randall    &   Wierum, 

50   EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

GOYERNilENTS  Jc  FOIiElON  BXCHANQE. 

Chas.  K.  Randall.  Oito  C.  WiEnuii. 

Member  N.  Y.  Stock  Exchan;:e. 


R.  ,A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKKS, 
66     UKOADWAV,    .NKW     YORK, 

dealers  in 
Flret-Clasi.    IiiveMtiueat    Securities. 

IJ'VERNMENT    BONUS,   STATIS.  CITY,  COUNTY 

HAILIiOAD*  MISCKLLANKOCIS  SECUKlTlKg 

Bought  and  Sold  on  Couinilbsloh. 

Virginia   'fax- /iectiuiftU    Co-tpcm^    Hmtght. 

sOVljIKltf/    SECVKITIt:!^     A     UPKVIALIY. 

LOANS    NEGOTIATED. 

INTEKK8T  ALLOWED  ON    DEPOSITS. 


WM.   C.   NOYES, 

21    NASSAU    .STREET,  NEW    YORK, 

DEALEU  IN 

G.4S    !>)TOCKS     A.M>     liONDS, 

TELEGRAPH    S'lOiKS 

TRUST    COJIPANVS'    STOCKS. 

City  andotlier  Railroad  Stocks^  Bonds 

AND 

MISCELLANEOUS    SECURITIES, 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURKENT 
INVESfMENlS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


STOCKS  and  BONDS 
At  Auction. 

n>«  Underilgned   hold  RJJi  lULAR   AUCTICN 
BALEij  of  all  elii.6se8  of 

STOCKS    AND    BONDS 

ON 
WBDNBSDAYS    AND    SATURDAYS. 

4DK1AJW    II.    milM.ER    &.   SON 

Ho.  7  FINE  BTEEEl',  NEW  YORK. 


NoTinniK  IS,  1881.J 


THE  CHRONICLL. 


Financial. 


OBUHUI  8TARK. 


JOHN  F.  BIABK. 


George  Stark  &  Co., 

BANKEKS, 

No.  33  NABflAU   STREET,  NEW    YORK. 

iluy  and  sell  InTOstment  Pocurittea  foi  e*Mh  or  on 
MimnilsDiun.  A  ipeclikltr  raiide  of  Western  K«nn 
Munxiwea  bonrlnv  from  7  to  10  per  cent  Interest. 

Will  undertake  the  neiiotlatlun  of  loani  npor 
Western  Cltr  property  in  larite  or  small  amottnta 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

VNITEn  BANK  BUILDINO. 
WALL    STREET,  C'OK.  BROADWAY. 

STOCKS,  BONDS  &  CO.MMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  oommlBalon 
at  N.  Y.  Stock  Kichanxe. 

Advances  made  on  business  paper  aoa  other 
leou  rules. 

Taintor  &  Holt, 

BANKERS, 

M*.   10    WALL    STREET,    NKW    TOKK. 

TRANSACT  a  a  BNBKAL  BANKINa  bnslness. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
&ALLROAD  londs. 

Priv.te  telegmph  wires  to  Providence  and  Boston 

O.  E.  TAINTOR.  GEO.  H.  HOLT 

Simon     Borg, 

V:   S    WALL      STREET,     NEW    YORK 

DEALER   IN    ALL    KINDS   OF 

Bail  road   aud    InTestmeut  Securities. 

SOCTHEBX     SKCCIUTIEg    A    SPKCIALTT. 


Financial. 


E.    S.    Bailey, 

7    PINE    STRKKT. 

Deallnxa  In 

Insurance     Stocks 

A    SPEi  lALTY. 

Ouah  paid  at  ono«  for  the  abovo  Seourltle.'f ;  or 
they  wtll  be  aold  on  oomiDtiiBlon,  at  «nller*a  option. 


N.  T.  Beers,  Jr., 

Kreokljrn  Sccaritics,  Ciiy  Bonds. 

Gas  Stocks,    Ac, 
No.     1     NEW      STREB1, 

NEW    YORK. 
J  D.  Princk,  J  as.  Whitii.y,  H.  CKuaxB  Oaklxi 

UAKRY  C.  ..UOA.V.       MAY.NAUIl  C.   BYBK. 

W.  R.  TKAVEKS.  Special  I'ariner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NEIV   YORK, 

(Branch  Office,  IHO  Fifth  Avenue). 

Allclassusof  Kailw.tj  and  Miuing  Stocks  booffht 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  WilmlliK- 
ton.  Baltimore,  WashiUKton,  Ronton,  Bridgeport 
sod  New  Haven. 

JOSZPH  P.  LLOYl).  W.  C.  McKlAK 

Member  of  N.  Y.  Stock  Kzeh'm 

Lloyd  &c  McKean, 

S4  lVAi4i«   STRKKX,  NEIV  YORK. 

Bu7  and  sell— on  commlflBion— GoTemment.  llaU 
way  and  MiAcellanei>U8  Securities.  U«ceiTedei>uiiitt 
object  to  check,  and  allow  Interest  un  balancen. 


Buttrick  &    Elliman, 

BANKERS    ANU    BROKERS, 

Nos.  37  &  39  "Wall  St,  New  York. 

B0NDa,8TOCK.'<  and  INVE8TMKNT  SECURITIES 
BOUGHT  AND  SOLD  iiN  CO.VIM1S8ION 

C.  A. BtTTTRICK, Member  of  theN.Y. Stock  Rzcta  (te 
Wh.  ELl.lMAN.Memoerof  the  N.Y.MInlnKBzchV* 


C^  Co. 


B  A  N   K  ft:  K  S  , 

No.    18    WAI.!.    STREET, 

Nenr    York. 

.^Transact  a  General  Banking  Business.  InclndInK 
the  purchase  and  sale  ot  STOCKS  and  BONDS  for 
Olsh  or  on  margin. 

Bay  and  Sell  Imrestment  Secnrltlea. 

P    O.  BOX  '^.MT 

A ,  U.  KiSDIB.    WAYI,AN1>  TRA8K.     II.  J.  UOBSI 

W.  C    UlLU 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS 
3  RsKliance  Court.  New  York 


J.    P.    lVIXTRI!VOII\l»I. 

GAS,  INSURANCE.  BANK  STOCKS,  &o. 

gKCUBITIia  BOUGHT  AT  THK  AtTCTION  lALU. 

No.  3«  PINE  STREET, 

NEIY    YORK. 

John  B.  Manning, 

BANKEK   AND    BROKER, 

No.    6    lYall    Street,    New     York  Oltf 

SOCITHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  I'aliway  Ponds  and  Coupons 
bought  and  sold  at  best  market  rate^.  Investors  or 
dealers  wishing  to  duj  or  sell  are  Invlced  to  coDimuol- 
cate  with  us. 

Member  of  the  New  York  ^  tock  Exchsnge. 

Wm.    Fisher  &    Sons, 

BANKERS, 

Aud  Dealer*  In  Oovernmentn,  Stocks 

aud  luvcMtinent  Securities, 

Oppc»:tk  Second  St  ,       32  SOUTH  STRBET, 

BALTimOKK,     raD«, 

HaTB  Western  Union  wires  in  their  offices,  by 
raeitns  of  which  iiumediiite  conimuniciitton  can  be 
httd  with  all  cuinmercial  points  tn  the  country.  Kb- 
peclal  uttentiuii  given  kj  puctiasc  and  .sale  of  Vtr- 
plnia  Consols,  Ten-forties.  I>eferred  and  all  Usuea 
of  the  State,  and  to  all  classes  of  Soutliern  State 
City  xnd  Hallway  SeeuritieH.  Correspondence  so- 
licited. 

BANKING  HOUSE  OF 

G.  W.  Norton    &   Co., 

CA8B  CAPITAL,  t20a,oa». 
LOUISVILLE.    KENTUCKY. 

George    Eustis    &   Co., 


B  K  ()  K  E  R  S . 


CINCINNATI,  OHIO. 

Uoston  iianlicrs. 


!««-«;.%%  tn.HsillOU^lo 

K  A  N  K  K  R  8  , 

I  t   U  all  •itret-i,         72  Devousblre  St., 

NI-.M'    «<»»K.  BOS'C^t.^. 

KfO**ive  Hccounts  of  Banks.  Hankers.  Corporations 
Miirt  i)idividUHl»  u|H,n  favorable  terms. 

Oful   iti  Uovernments  and  Standard  Investment 
becunties. 

Bonds  and  Stocks  bought  and  sold  on  commission 
at  the  New  York.  Boston  and  other  fcxchiinges. 
(JEO.  WM.  BALLOU,       D.  H.  DARI.ING, 
VVai.  H.  BINGUAm,       A.  S.  WE£H.!j, 
New  York.  Boston. 


Brewster,  Basset  &  Co., 

BANKERS, 

no.     35    CONGRESS    STREET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALao. 

Dealers  In  Mnnlclpal,  State,  Railroad  and 

United  States  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIBS  STBEET, 
BOSTON. 


Botlon   Bsniten. 


Foote  &    French, 

BANKERS, 

AND    DBALBB8    IN 

OOVERNmi^NT     BONDS, 

or    ALL    I8SUB8. 
COMMlBUOn    ORDBH8    KXBOVTKD    Ig 
BOSTON, 

NBW    YORK. 

PHILADELPHIA, 
No.  7   CONGRESS   STKKET   AND 
Ko.  2  CONaRKSS  SQUARE. 

BOSTON,     MASS. 


Tower,  Giddihgs  &  Co., 

BANKERS, 

No.  83    DETOM4HIRE   STREKT. 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  Tork 
sod  other  markets. 


Chas.  A.  Sweet  &  Co. 


BANKKIIH 

IV    !»TATE    STRKKT,     HONTON. 

DEALICRS    IN     GOVERNMENT    8BCURIT1KS 
State,  Oit7,  County  and  Railroad  Bonds. 


Pbiladeiphia   Bankers. 


0«0.  C.  TH0MA8. 


J08.  M.  SBOiCHAKSR. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Heath  Third  St.,       PHIliADELPHIA. 

Dealers  In  all  issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  30r  Walnut  Place,  PHII.ADEl^PHIA. 

Government,  State,  Mnnlcipal  and  Itallway  Bonds 
and  Stocks  bf>uKht  and  sold  at  all  the  Kccnantces. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  caretullv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  iitiod  but  not  well- 
known  railroads  always  wanted  f(»r  Investments  at 
the  best  rates.    Orders  on  marains  not  entertained 


Baltimore  Bankers. 

Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

BALTI.nORE. 

TRANSACT  A  GENERAL  DOMESTIC  aXD  FOR- 
EIGN   BANKING   BUSINESS. 

SethH.&H.B.Whiteley 

BANKERS   AND    BROKERS. 

No    27  GERMAN   STREET, 

P.  O.  Box  313.  BALTimOBB. 

Orders  for  Stocks  executed  In  Boston,  New  York 

Philadelphia  and  Klchmond. 


J.  Wiixcox  Brown. 


C.  D.  LOWHOM. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No,    19   GERMAN   STREET, 
P,  O.  Box  874.  BALTI.nORE 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTI.nORB.  , 

INYR8TMENT  and  VJRGI.M  «CURITIKS  s 
specialty.  -  i 

•  orrespondcnco  soUcUei  and  'sTinnatloii  tor- 
oished. 

N.  Y.  CoBUisPOKSUiXS-lloKlm  Brothsn  *  Co. 


^i 


THE  CHRONICLE. 


I  Vol.  XXXIIL 


Baltimore    Bankers. 


W.  S.  WniTELEY,  Jr. 


E.  N.   MOKISON. 


Whiteley  &  Morison, 

BROKERS. 

BT0CK8,  NOTES  AND  BONDS.  AND    DKALKRS 

IN  KOKEIGN  EXCHANGE, 

Corner  i^onth   and    German   Ptreetfi, 

BALXimORE,    MB. 

Correspondence  invited  and  full  information  on 
financial  subjectp  furnished.      

Soiitlicrn    Bunkers. 

TH08.  P.MILLER,   R.D.WILLIAMS,  JNO.W,  MILLER 
CHA8.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAMA. 

Bpeclal  attention  paid  to  collections.  w*ih  promM 
remittances  at  current  rates  ol  excnange  on  auy  of 

Correspondents. —German- American  Bank  New 
York ;  Louisiana  National  Bank,  New  Orleans  Bank 
of  Liverpool,  Liverpool. 

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 


Ho.    6    NOKTH    TENTH    STREET, 


RICHinOND,    VA. 

WM.C.  COUBTNET.Pres.  ErnestH.  PRINGLE.Cash 

BANK    OF    CHARLESTO.\, 

National  Baxkino  association, 

CHARLESTON,  8.  C. 

Special  attextios  given  to  Collections. 

K.  B.  BURBCSS,  Pres't.       A.  K.  WALKER.  Cashier 

First  National  Bank, 

HflliMINGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 

R.   H.    MAURY    &,    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Bny  and  sell  Government,  State.  Municipal  and 
Railroad  Bonds  and  Stocks.  Ac.  Virginia  State  Tax- 
Beceivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent,  YBRMILTE  &  CO. 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  alt  Southern  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton,  Cash.    Fred.  R.  Scott,  Vtce-Pres't. 


THOnAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Inforro'ition  on  all  classes  of  Southern  Securities 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 

H4RRIS    &    RHIIVD, 

STOCK    AND    BOND    BROKERS, 

AIJGU8TA,  GEORGIA. 

Boy  and  sell  all  kinds  of  Investment  Secnrltle 
ootriftht  or  on  commission.  Information  furnished 
Orders  and  correspondence  solicited. 


Steainsliipg. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  Kiver.foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  tnx- 
Uflh  Railway  and  the  disoumforts  of  crossing  the 
Gtuinnel  in  a  small  boat. 

FRANCE,  Trudelle Wed..  Nov.  16. 1  P.M. 

CANADA,  KranRuel Wed.,  Nov.  23.  6  A.  M. 

8T.  GKRMAIv,Dci»p!Blne...Wed..NoT.  30.  I  P.M. 

Price  op  Passage— (Inciudlnfr  wine,:  To  Havre- 
First  cabin,  fiuo  and  tSO ;  second  cabin,  feO;  steer- 
affe,  f!M.  Including  wine,  beddlnif  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  PMri.  In  amounts  to  suit 

FOR    MARSEILLES, 
TODCHINO  AT  Cadiz,  Gibraltar  4  Barcelona 

The  following  steamers  will  leave  New  York  direct 
forCadlr,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
Sna  freight  and  passengers: 
FKRUINAND  DE  LEiTsBPS,  Baquesne Nov.  ast 

Bates  of  Passage— For  Cadiz  and  Gibralt<ir— 
first  cabin.  176  and  $90;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  1100.    Steerage,  132. 

Through  bills  of  lading  issut-d  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa 
Leghorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

JJ.  B.— No  freight  taken  for  Gibraltar. 


•m 


LOCIS   DE  BEBIAN,  Agent, 
No.  6  Bowline  Green. 


a^    B.  STEWART  A-  CO.,  MAKERS  OF  FINE 
.Wood  Mariteis,  Vliror  ,  Koo-lcaEes,  Ac,  No.  J6 
Weit  Twenty.Thlrd  Slieet.  ■ 


Commercial   Curds 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    4C.,  "  ONTARIO  "  SEAMLESS: 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNKFBD   STATES    BUNTING    COMPANY. 

A  full  Eunply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Duane   Street. 


George  A.  Clark  &  Bro., 
O.  N.  T.  Spool  Cotton 

ANT 

RIILWARD'S    BELIX    NEEDLES 

400    BROADWAY,   NEW   YORK 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  inill«,   Chleopee  Tflfii.  Co. 

Burliu<;ton  IVoolen  Co., 
EUerton  New  Mills, 

Atlantic  Cotton  ITIiils, 
Saratoga  Victory  mfg.  Co..  Ocean  mills, 
Feabody  iTlills, 

AND 

Hosiery  and  Knit  Underwear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  WHITE  Street,        15  Chacncey  Street, 

PHILADELPHIA. 

J.  VV    DAYTON,  246  CHISTNtn  STREET. 


Wire    Rope. 

8TEELAND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MININO  AND 
HOISTING  PURPOSES. 
Inclined  Planes,  Transmls- 
ston  of  Power,  Ac.  Also, 
.Gnlvunized  ChHrcoal  and 
BB  for  Ships'  RiXKinK,  Sus- 
pension Bridges,  Uerrick 
(iuys,  Ferry  Hopes.  Ac.  A 
larKe  stock  constantly  en 
hand  from  which  any  de* 
si  red  len*rt  hs  are  nut- 
Fl.AT  STEEL  AND  IBON 
HOPES  for  Mining  pur- 
poses manufactured  to  or- 

MASON    &    CO., 
43  Broadivay,  Neir  York. 


UTUAI^LrF 


INSURANCE  (DMl 

OFNtWYORK. 

„  F.S.WINSTON,  PRESIDEN 

SSUES   EVERr  APPROVED  DESCRIPTIONC 

IIFE  AND  ENDOWMENT  POIICIE 

^NTERMS   AS  FAVORABLE   AS  THOSE  0, 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  12'."  1842. 

mma  overs  saooaoa 


^iul  Wm&t 


GKMJD  MEDAIj,   PABIS,   1878. 

ills  CeUbrated  iVumbers, 

303-404- I 70-36 I -332, 

and  hi*  other  Bt^lta  inay  b«  had  of  oil  daUvi 
i^  throughout  the  world, 

Josepll  Oillott  &  Sons,  New  Tork. 


HENRY  W.  HARTER,  ATTORNEY.Canton, 
Ohio,  conducts  all  classes  of  cases  asainst  Indiv- 
iduals, railroads  and  other  corporations  m  both  State 
and  U.  8.  Courts.  Refers  to  C.  Aultman,  Canton  O. 
Isaac  Harter  &  Sons,  Canton,  O.;  Kountze  Bros . 
New  York;  Kz-Chlcf  Jnatloe  Afinvw,  Beaver,  Pa. 


Commercial  Card§. 

Wright,  Bliss  &  Fabyan^ 

New  Tork,  Boston,  Philadelphia, 

SEUCING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS' 
AND    SHEETINGS, 

PKINTS,  DENIMS,  TICKS,  DUCKS,  &o. 
Tnwels,  Qnills,  White  Goods   and   Hosiery, 

Drills^  Sheetings,  d-c,  for  Export  Trade. 


Publication§. 


"  Au  Indispensable  Visitor." 

—Xeu)  Tork  Obserter. 

THE  <3REATEST  LIVING 
Auttiors,  HHch  118  Prof.  I>lax 
.llullcr,  Itikfbt  Hon.  W.  E. 
<Jiail!>itoiM',  .1118.  A.  Froudo, 
l*rot.  iiiixley.  U.  A.  Proctor 
Ed^^'iii'd  A.  Frei'Hiitn  Prof.. 
Ty-idail,  Dr.  W.  H.  Carpen- 
ter, Finncrw  Power  Cobbc, 
Prof,  (joldvrin  .Soiitli,  The 
Duke  nt  Ar^j'II.W  in.  ISlacU, 
i>li,<H  TliHckerii3',  i>lrH.  I>lu-. 
lock-Crnik,  Geo.  ITIucDon— 
aid,  >i  r8.  01ll>hant.  Jean 
lngelo«-,  Th"s.Hardy,  Mac— 
Ihew  Arnold,   W,    11.    Mal- 

lock,   W.   VV.    Story,  Tour- 

Kcuiefl;  Kuokin,  Tennyson,  Browuinit,  an<k 
many  others,  arc  represented  in  the  pages  oi 

Littell's  Living  Age. 

The  Living  Agk  hns  been  published  fornearly 
forty  years,  and  has  met  with  continuous  commeo- 
dation  and  success. 

A  weekly  nuiflaziti*.  It  gives  more  than 

THREE    AND    A    QUARTER  THOITSAND 

double-column  octavo  pa«cs  of  reading  matter  year- 
ly. It  presents  in  un  Inexpensive  form,  con^.derinir 
its  great  amount  of  matter,  with  freshness,  owing 
to  its  weeitly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  pnbllcation,  the 
best  Essays,  Heviews.  Criticisms.  Serial  and  Short 
Stories.  Sketches  of  Travel  and  Discovery.  Poetry* 
SctentlUc.  Biographical,  Historical  and  Political  In- 
foi-mation,  from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  is  therefore  Invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  UOM- 
PliETE  compilation  of  an  indispensable  c«rrent 
literature,— indispensable  because  it  embraces  tbe 
productions  of 

THE     ABLEST    LIYING   WRITERS 

In  all  branches  of  Literature,  Science,  Politics  and 
Art.  ,  „ 

^"  No  other  periodical  can  compare  with  The  Lrv- 
I  G  AGE  in  interest  and  value.*'  •  •  *  "A  veritable 
thesaurus  of  the  best  work  of  the  most  celebrated 
writers  in  literature,  science,  politico  and  art."— 
Bontrm  TravtUr. 

"  It  supplies  a  better  Cimpendium  of  current  dis- 
cussion, information  and  investlKation,  and  gives  a 
greater  amount  and  variety  of  reading  matter, 
which  it  is  well  worth  while  to  read  than  any  other 
pnbltcat ion. "-i*o»(on  Journal. 

~  "It  contains  not  only  the  bes.t  solid  literature,  but 
Sso  the  best  serial  stories  of  the  day."  "  •  •  "Its 
pages  are  sufBclent  to  keep  any  reader  abreast  with 
the  be-t  printed  thoughts  of  the  best  of  our  con- 
temporary writers."— -BpMcopal  RegitUr.  PhiiatU- 
phia. 

"  The  ablest  essays  and  reviews  of  the  day  aie  to 
be  found  here."  •  •  •  "  We  know  of  no  Invest- 
ment of  »B  in  the  world  of  literature  that  will  yield 
equal  returns."— rh*  Pretbvttrian,  Philadelvltia. 

'•  To  praise  it  Is  a  wor«  of  suporerosation."— 
iVfto  I'nrJc  Christum  Advocate. 

"It  Is  iodl  pcnsable  In  every  household  where 
anvattCD'pt  Is  made  to  keep  up  with  the  current 

thought  of  the  day." It  Is  a   thorough 

,  compilation  ol  what  is  best  In  the  literature  of  tbe 
day.  whether  relating  to  history,  biography,  action, 
poetry,  w.t,  science,  politics,  theology,  criticism  or 
art."-H(irt/t.rd  tv.uranl.         ,,        ,  .,      , 

"  It  being  a  weekly  publlcatic.n.  is,  comparatively 
speaking,  the  cheapest  magazine  publisned."— 
Commircial  Adrertinir,  Ditrott. 

"No  reader  who  makes  himself  familiar  with  lt» 
c  intents  can  iai  k  the  means  of  a  sound  literarr 
culture."— A'f«>  i'ork  Tritiune.  ,  „      ^        ^     . 

"It  enables  Its  readers  to  keep  fullr  abreast  of 
the  best  thought  and  liteiatire  of  civilliition."— 
Pitfuburj  t'?iri!iti<Mi.i<il'Oait«.  .    ■      , 

"  The  oldest  and  be  t."— Couricr-Jouriwl,  Louuw 
vine.  ..    «. 

'  '■  AS  much  a  necessity  as  ever."— r/nr  Advana, 
Cliif  (ifl*>. 

•'  The  best  and  cheapest  periodial  in  America."— 
i'rotijfHcoJChurcfcmon,  '/V,ronto. 

Published  WEEKLY   at   ts  00  per  year.    frM   cj 

T*'^rONK'.V  SUBSCRIBERS  FOR  THE  YEAR 
l!-82.  remitting  befor  Jan.  1st.  the  numbers  of  1881 
Issued  after  the  receipt  of  the.r  subscriptions,  will 
pe  sent  gratitt. 

C!ab-PrlccK   for  ihe    Bent   Home   and 
Foretsn  Literature. 

I  '  Possessed  of  The  Living  Age  and  ore  or  other 
ot  our  vivacious  American  monthlies,  a  subscriber 
will  lind  himself  in  aimitKindo/  tht  whole  tituatvm." 
-Philn..  Bf«ii  1115  Jtuilf (in . ] 

For  HO  50  THE  Living  Age  and  any  one  of  the 
American  M  Monthlies  (or  Jlarpern  WeeUv  ot 
Buz  r)  will  be  sent  for  a  year,  p(iy(j«n<( ;  or  for  »»  q« 
The  Living  Age  and  the  A'.  Aicv<«<u».  or  AppUien'M 
Journal,  OT  L^ppincntVa  Monthly.    Address, 

LITXELL    Ic    CO.,    Boston. 


Chronicle    Volumes 

VTANTED. 

Volume  1,1866;  Volumes  2,  4,S  and  10,  and  »ue- 
ceedlnjt  Volumes  down  to  1678,  Apply  at  PubUo*- 
tion  OOoe,  n  A  HI  WUMam  Street. 


NOVXMBCR   IS.    I881.J 


THE  CHKOMJULE. 


Tfl 


liwuraiice. 


OFFICE   OF   TH> 


ATLANTIC 
Mutual   Insurance   Co., 


NEW    YORK,  January  2S,  1881. 

The  Tnutees,  In  ooufornilty  to  the  Charter  of 
the  Oumpiuiy,  submit  the  tollowlng  Btatement 
of  Its  affairs  on  the  Slat  December,  1880: 
Pi«mluiu8  un  Marine  KIsks  from 

l«t  January,  1880,  to  31st  >»- 

oember.  1880 •4,232,675  04 

Premiums  on  Policies  not  marked 

off  Ist  January,  1860 1,495,047  23 

Total  Marine  Premiums 


lu»urancu. 


^,728,622  27 


Premiums  marked  off  from  1st 
January,  1880  to  31st  Decern- 
1>tr,  1880 $4,141,087  80 

Ixwses  paid  during  the  same 
ponoQ. $2,071,238  98 


Betums  of   Premiums  and  ex- 
penses       $873,113  96 


The  Company  has  the  following  assets,  ylx.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $8,083,558  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Beal  Estate  and  Claims  due  the 
Coniiiany,  estimated  at 470,000  00 

Premium  Notes  and  BUls  Re- 
ceivable       1,628,921  34 

Oaahln  Bank 337,977  37 


HOME 

insurance  Company 

OP     NBW     YORK, 

OFFICE,    119    BROADWAY. 

Flfty^lztb  aeml-annnal    matement, 

BHOWINO  TBI 

CONDITION  or  TUB  COMPANY  ON  THCriRffl 

DA y  or  JULY.  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Unearned  Premiums  1,^96,678  00 

Reserve  for  Unpaid  Losses . . .      210,724  29 

Net  Surplus 1,788,627  08 


*^f»U*ltt. 


euAB.  r.  aoBOMT.  town  b.  siaaBii 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHA5T8 

N».    I$5    PEARL    STRBBT, 

Hew    Vork. 
RaoalTS  CoulinmsnU  of  Cotton  and  other  | 
LIBIHAL  ADVANCIbl  MADE. 
Speolal  attention  (Irm  to  ordara  fortks  | 
sod  sals  of  Coniraots  (or  miBr*  UsIItwt  or.OoU<i^ 


Cash  AsseU $6,866,029  82 

SVirinARY  OP  ASSKTS 

''?.'?J.n.,"'S  y'>'te<l  States,  aTaUabla  for  the  PAY- 
MKNT  of  l,OS8E8  br  rtRB  and  for  the  proleo- 
tion  of  PoUcjr-lIolders  of  FIKB  INSUKANCH: 

Caan  In  Banks $168 J77  14 

Bondi  and  mortKSces,  belnit  Ant  lien  on 

reiil  estate  (worth  »S,88n,8a») 1 ,71 5,668  00 

United  States  •looks (njurketTalue)....  «,01».luo  00 
Bank  ifc  HR.  stocks  A  bda.dnarket  value)     IV:6,617  fiO 
Slate  and  municipal  b'ds  (market  Talne)      102.790  00 
Loans    on   slocks,  payable   on   dnniand 
(market  value  of  col'nter'ls,|2.46W,734)  1.886.000  00 

Interest  due  on  IslJulT.  t8»l 601ilitf  11 

Premiums  uncoll'ct'd  i  In  b'nds  of  agts.     I4S.Me  11 
Beal  estate 61316  40 

Total »8.8ee.0W  8> 

OHAS.  J.  IHARTIN,  Prealdeni. 
J-  W.  WASHH(;rn,  Secretary. 


Cotton. 


Amount. . 


.$12,608,336  71 


SIX  PER  CENT  INTEREST  on  the  ontstand- 
eertmcates  of  proUts  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
Kfter  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1830.  for  which  certiticates  will  he  issued  on 
and  after  Tuesday,  the  Third  of  M^  next. 
Br  order  of  the  Board, 

J.    H.    CHAPMAN,    BssretaiT. 


TRDSTEESi 


E.  S.  Jemison  &  Co., 

BANKERS 

AN 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old    SUp,    New    York. 

XOODT  ti  JEMISON,  ealreston,  Texax. 


Geo.  Copeland  &  Co., 

COTTO;S    BROKERS, 
136   PEARL.    8IREBT.  NEIT  YORK. 


Geo.  Brennecke  &  Co., 

COTTON    BROKER8, 
No.  110  Pearl  Street,  New  York. 

FUTUHE    CONTKACTS  A    SPICIALTT. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Rujssell, 
James  Low, 
David  I..aue, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  I^emoyne, 
Benjamin  H.  Field, 
Joelah  O.  Low 
WllUam  £.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
Oiarles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlnttim, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  Leverlch, 
W'lliaui  Bryce, 
V  llllam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  CoddlngtOB 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Rlker. 

J.  D.  JONES,  President. 

C»ARI£8  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vlee-Presldent 

A.  A.  HAVEN,  3d  Vlaa-PrasMoit. 


Tames  F.  Wenman  &  Co., 

COTTON     CiROKEBfo, 
No.  1 46  Pearl  Street,  near  Wall,  N.  \ 

Established  (In  Tontine  Building)  1840. 

Waldron  &  Tainter, 

GENERAL   COTTON  MERCHANTS, 

97  PEAKL  (JTREET,  NEW  YORK. 
''Future  "  orders  executed  at  N.  V.  Cotton  Bxch'Re 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVODSTA,     GEORGIA 

Kntlre  attention  given  to  purchase  of  COTTOa 
UKDEK  tor  BPINNBKS  and  BXPUUTERS 
CoBBXspoHoaKos  Souomi). 

Keferences :— National  Bank  of  Angasta,  Oeorgt  , 
Henry  Uenu  *  Co..  CommlHlOB  Mercbanis    Mew 
York ;  William  B.  Dana  H  Co.,  Proprietors  Coiim>ii 
oiAL  AHD   KiHAMOiAL  Chbohioij.  and  other  Ne 
Yoik  Hou.es. 


Works  at  Oriknt,  L.  I. 

RICHHONV.  VA. 


and 


■■tnuKA" 

'OBtUtT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OrFEIl    THEIR    STANDARD    BRANDS 

AMMORIATBD  BOMK  SufKKIUlOSl-UATB  OP  LniB 

A.ND 

•<  ORIKNT  COMPLETE  MANURE," 

And  want  a  Rood  workinR  agent  in  every  thriving 
cotton,  tobacco.  Kraln  and  truck  growing  county. 
Ap-4y  (with  reference)  to 

W.   G.    CRENSHAW,    Preset, 

CmlMBHAW  WAKIBOC8I. 

KlekMsond,  Va. 


UoiKT  U.  WAaa. 


OnxiAl 


Ware  &  Schroeder, 

OOTTON    COMMISSION    MERCHANT8, 

111  Pearl  Street,  New  York, 

Speolal  atuntlon  paid  to  the  eieoatlon  of  nitsu 
for  the  pnrohsse  or  sale  of  eootraou  for  fatare  4» 
livery  of  cotton.  Liberal  advanoea  mada  aa  agi^ 
•  Ignments. 

Geo.H.McFadden&Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
lai  Gbeatuai  St.,  Philadelphia. 

H.  W.  Fablbv.  Uobert  W.Golsan.  J.  H.  Parlbt 

Member  N.  Y.    of  Uolaan.Colt  a  Co..  Memker  H.Y. 

Cotton  Kxch'ge.        St.  Louis.  Mo.        Cotton  r     ~ 


Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

Ne.    13t2    PEARL    8TREET. 

P.  O.  Box  3909.  NEW   YORK. 

Special  attention  to  purchase  sod  sale  of  nON- 
TKACT8  FOR  FUTURE  DELIVERY  OF  COTTON 


H.  Tileston  &  Co., 

COTTON,       STO<!KS,       BONDS,      *«. 

88  WILLIAM  STKBET,  NEW  YORK. 
Orders  In  "  Fatnres"  exeoated  at  N.Y.Cettoo  Kzoh. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pestrl   street.    New    York. 

Orders  for  Spot  Cotton  and  I'^utores  promptly  ez*- 
onted 


WALTER  &  KROHN, 

COTTON    BROKERS, 

S3  BEAVER  STREET,  NEW  YORK. 


Bennet  &  Foulke, 
connissiox  merchants, 

lai     PEARL    STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  orden 

for  the  punUuwe  or  sale  of  Contracts  for  Fauue 

delivery.       __^^^ 

Parisot  &  Campbell, 

Cotton  Factora, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  sollo)l«4 
Refer  to  Messrs    WOODWARD  A  t>TlL>.)<AN 
New  York. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     8TBEBT, 

MACON,    GEORGIA. 

Entire  atteni  Ion  paid  to  purchase  and  shirBieQtoC 
Cotton  on  order  tor  Spinners  and  Exporters. 
Beit  of  references  furnished.     Correspwdaao 


John  F.  Wheless  &  Co., 

COTTON 
COnniSSION     nBROHAIITS, 

NASHVILLE,  TENNESSEE. 

9p<^clal  attention  Riven  to  Spinners'  orders.  Ooe  , 
rcitpondt>noe  so  Icited 

II  ■rEHCVCKs.— Third  and  Konrth  Nstlooal  "^-"r 
and  Proprietors  ol  the  CHuuMiCLa,  . 


TUl 


THE  CHRONICLE. 


INOVEUBBB   13,  1861. 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING, 
e»r,  Bnskange  Place,  Hanover  <k  Beaver  Hts. 

(BXAB  OF  Custom  Hodsb], 

NBW  YOBK. 

eENEBAL  COMMISSION  MERCHANTS 

LOANS  MAUB  ON    ACCBFTABLB 
SECURITT. 

o    Libenl  »<lT»nceB  made  on  ConsUtnmenU. 

Bpeelal  attention  paid  to  the  execution  ol  ordera 
Jar  the  purchase  ar  sale  of  oontracta  for  future 
tf eUTcrr  of  cotton.  ^^^ 


Cotton. 


Mew  Orleans,  La. 


Lkhmaii,  Dvkb  a  Co 
Uontsomery,  Ala 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street.  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Miscellaneons. 


WARBXK  EWEN,  JB. 


JOHN    M.   BWBK. 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COMMISSION    MERCHANTS, 

«    EXCHANGK    PLACB. 

New    Iforfc. 

Ordert  executed  at  the  otton  Exohtngea  lmNe» 
Torkaud  Llretpool  and  adraBcea  made  on  Cotton 
»B*  other  produce  consigned  to  u«,  or  to  our  corre- 
ipondenta  In  Liverpool,  Me'srs.  B.  Newgaaa  *  Co. 
Mid  Meaara.  L.  Rosenheim  A  Sons.      ^^^^ 


toas  e.  cLisBY  &  co., 

COTTON    BtTYERS, 
^X.  MONTGOMKRY,   ALA. 

«XCB4n  OITLT  ON  0BD1CB8.  FOB  A  COMMIgSIOy 


Ewen    Brothers, 

COTTON     BROKERS, 

No».   31  &  33    Broad    Street, 

NEW    YORK. 

WM.HOHB.  H.W.HANK.MANN.  CLEMBNgFlSCHIB 

Mohr,  Hanemann  &  Co., 

123    PEARL    ST.  186  GBAVIKR   ST., 

New  York.  New  Orleans,  La. 

SPECIAL  ATTENTION  GIVEN  TO  THB  EXECCTIOII 
or  ORDERS  FOR  FUTURE  CONTRACTS. 


AMERICAN 

Bank.    Note   Company, 

14a  BROADWAY,   NBW  YORK. 

Business  foc.ndkd  1795. 

Incorporated  under  Laws  of  State  of  !/ew  York,  1888. 

Keohoanized  18t9. 

BNQRAVKBS  and   PR1NTKK8  OP 
BONDS.  POSTAOB  AND    REVENUE    STAXPa. 
LEGAL  TENDER  4  NATIONAL   BANS  NOTMS 
of  the   UNI  I  ED  STATES  ond  for  mann  Forti^ 
evetmmmU. 

ENGRAVING  AND  PRINTING 
or  SANK  NOTES.  STATE  AND  RAILBOAV 
BONDS,  SBARE  CERTIFICATES.  BILLS  Of 
EXCBANOE.  DRAFTS.  CHECKS.  STAXP8,  *e. 
IN  THE  FINEST  AND  MOST  ARTISTIC  BTTLM 
FROM    8TKEL    PLATBS, 

With  special  safeizuards  to  prevent  CovmUrftUtm 
or  AlttralAam.  Special  papers  manufactured  exdu- 
slvelj  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Worli  Executed  in  Ftreprool   Boildinci. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Impi^»T€d  Styles, 

WUhor  without  Colors,  and  Tiekett  of  alt  Kind* 

TRUSTEES ; 
A.  G.  Goolall,  President,  Joe.  W.  Drexel, 

James  MacdonouKh.  Vioe-Prest.,  A.  V.  Stout, 
A.  D.Shepard,  Vice-President,     T.H.Porter, 
wm.  Main  Smillie,  Vico-l'rcst.,      Chris.  Mejer, 
J  T.  Robertson,  Vice-President,    (i.  H.  Uanfortn, 
Q.  H.  Stayner,  Treasurer,  P.  C.  Lounahurr. 

Theo.  U.  Kreoland,  Becretanr. 


Fielding,  Gwynn  &  Co. 

-■/.■ 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  de  18  Exchange  Place, 
PonBciLDiNa.  NEW  YOBK 


iETNA 


J.  p.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noe.  16  &  18  Exobauge  Place, 

rOBT  BUILDING,  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
et  Contract*  for  future  delivery  of  Cotton. 


Gardes   &c  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Bseclal  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  In  this  market,  New  York  and 
Uverpool.  

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOti, 

Receive  consignments  of  Cotton  and  other  Produce. 
•Dd  execute  orders  at  the  ExchanKesln  Llvorjoo., 
Bepreaented  in  New  York  at  the  oltlce  of 

BABCOCK    BK0THER8    4k    CO., 
go  Wall  Stbizt. 


Robert  Tannahill  &  Co., 

Cotton  Commission  Mercliants, 

Cotton  Exchange  Bnilding,      NEW    YORK. 

Sseoial  attentlonalven  to  the  purchaae  and  sale  of 
Future  Contracts. 

HYMAN8    <fe    DANCY, 

NOBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchaae  and  sale 
of  contracts  for  future  delivery. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE.  ALA.  MERIDIAN.  MISS. 

Henry  Hentz  &  Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  Sonlh  WiUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
Meaara.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Meaara.  FIN  LAY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTKACTS  FOR  FUTURE  DELIVERY   COT- 
TON liouiiht  and  sold  on  commission  In  New  York 
and  Liverpool;  also  at  New  Orleans  through  Messrs. 
Samuel  li.  Buck  &  Co. 


Insurance  Company 

OF    HARTFORD. 

Asseta  January  1, 1881 $7,424,078  7» 

LlabUltiea  for  unpaid  loeaes 

and  re-lnsuranoe  fund 1,69430180 

Capital 8,000,000  00 

NET  SURPLUS »a,7a»,aTi  »a 

No.  a  Cortlandt  St.,  Mew  York. 

JAS.    A.    ALKXANPER,    Agent. 


HIBAM  POOL. 


BABTLSTT  8.  JOHNSTON. 


Jno.  C.  Graham  &  Co., 

(Bnooessors  to  R.  M.  WATERS  &  COJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  York. 

IHVBBTMENT     SECURITIES     BOUGHT    AND 
SOLD  FOR  A  COMMISSION. 

F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

98   RCE   DB    liA   BOORSE,   HAVRE. 


Pool  &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

58    STONE    STREET,    NBW    YORK. 
Consignments  solicited     Orders  execiited  at  Cot- 
ton iCxoiiangea  in  N.  Y.,  New  Orleans  and  Liverpool. 

THE     BROWN 

Cot.^.-         -  Cxi^ctny, 

NEUr    I,ONI>ON,    CONN., 

HANUTAOTUBIBS    OF    IH«    OELEBBATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers, 

COTTON  GINS  FOB  EXPORT, 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUR«H. 

United  States  Board   of  Management, 

NEW     YORK  : 

SOLON  HUMPHREYS,  CliVn^^.  D-»?'«»°  *  °° 
DAVID  D0W8,  Esq.  (David  Dowb  &  Co.) 
E   P    FABBUl,  Esq.  (Drexel,  Morgan  «UO.I 
Hon.'  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASTOB,  Beq. 

CHAS,  E.  WHITE,  SAM.  P.  BLAGDEN. 

MANAGERS, 

Ofllce  64  WUllam  St.,  New  Yorfc. 

Lyommercial 
Union  Ins.  L-o. 

(OF  LONDON), 

ALFRED    PELL. 

Retidtnt  Manager, 

Sr  &  S9  Wall  Stref- 


Whiting  Paper  Co., 

HOL.VOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  Hnnd-Mnde  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bund    Papers. 

AGENTS 

JAMES    ».    WHITMORB    *    CO. 

tf  BBEKMAM  BTREBT,  NBW  YOBK. 


I'LL  r: 


xtmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

KBPRESENTINO    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS    OP  THE   UNITED   STATES. 


VOL.  33. 


NEW   YORK,   NOVEMBER  19.  1881. 


NO.  856. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


1.  N.  PHELPS, 
JAMES  STOKKS, 
ANSON  PHKLP3  8T0KHS, 
r    P.  OLCOTT, 

4S  &  4T  \raU  Street,  New  York, 

I  8  S  D  B 

TRAVBIiERS'     CREDITS, 

OIROCIiAR    NOTES, 

COMMERCIAL.    CREDITS. 

IX)NDON   C0RRKSP0NDENT3 : 
Til*  UbIod  Bonk  of  London.   Messrs.  C.  J  Hambro 
A  aoD. 

Banque 
Centrale     Anversoise, 

Antwe  rp. 

P»Id.Up  Capital,  •  -  9,000,000  Francs. 

BOARD   or  DUtBOTOBS 

FILIX  OKISAR,  President.  ^.      ,^ 

AI.F&KD  MAQL'i.vAy  (QralT  &  Maqulnay),  Vloe-Prei 
J.  B.  VuN  iJEii  BECKa  (Von  der  Uecke  X  MarallT). 
OTTO  OUNTUEBtCornellie-David). 

KM1L>  UK  GOTTAL. 

AD.  Fbank  (Crank,  Model  &  Cie.) 

Auo.  NoTTEBOHM  (Nottebobm  Frerea). 

Fr.  Dhaxis  (Michteis  Loos). 

JOH.  Oas.  Flthumakx,  Jr.  (Jota.  Dan.  Fuhrmann.) 

Louis  WKBEtt(Kd.  Weber  A  Cle.) 

Jules  RAUTE.vsr&Auca  (C.  Sctimld  &  Cle.) 

TBANSACTS    A 

GENERAL    BANKING    BUSINESS. 


ABA  P.  POTTEB.  Presu        J.  J.  Kddy,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITA  L, 
SORPLVS, 


$400,000 
400,000 


Aoooonts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Strlctlr  Brst-class  Investment  Securities   Nego- 
tlat«l. 


Financial. 


Lawu  H.  Tatlob,  Jb. 


LiiTDLir  HAnrw 


L.  H.  Taylor  &  Co., 

Bankera  and   BroKera, 

140    SOUTH    THIRD    STREET, 

PBILADELPHIA. 

Depodta  received  sublect  to  check  at  slKht,  and 

Interest  allowed  on  dally  balances. 
diocki.  Bonds.  Ac,  bought  and  sold  on  cummlaalon 
In  Philadelphia  and  other  cities. 
Paitlcnlar  attention  given  to  Information  regard- 
lag  Investment  Seountlee^ 

Aug.   T.  Post,  Banker, 

33    NASSAU    STREET, 

BDT8   AND    8KLLS 

State,  City  and  County  Securities. 

C0RRE8P0NDKNCB    SOLiaTKD. 


Samuel  M.    Smith, 

40    WALL   STREET, 

DRALEB   IN 

ChV   Ballwar    Securlttea,    Gaa    and    Baak 

Btooka.   laaaraac*  Scrip. 


Frank  B.  Beers, 

I.OGAI.    STOCKS, 

niVNIOIPAI.    BONDS, 

GAS     SE0I7RITIBS, 

16    COURT    STREET,       31    PINE   STREET, 
BrooklTa.  New  Tork. 


J.  H.  LATHAH. 


.  W.  PIBBT. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDINO, 

2    WALL    STREET. 

INVESTMENT      SECURITIES, 

City,  Railroad  <t  Miscellaneous  Slocks  and  Bonds 

FOREIGN    EXCHANGE. 

Members  New  Tork  Mining  Stock  Exchange. 
Correspondence  solicited. 


FOBDTCE  D.  BABKER,         HBNBT  C.  TINEXB 

Member  N.  Y.  Stock  Exchange. 

Barker  &    Tinker, 

STOCK    BK0KER8, 
31  <&  33   BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  Tork  Stock 
Exchange. 


JOHNPONDIB.  EDUARD  MEBTINS.  AUO.  NATHAN. 

Pondir  &   Co., 

stocks,  Bonds  &  InTcstment  Securities, 

20  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  the  London  and  European 
Markets. 

Chables  Seton  Hxnbt.      W.  Bofabd  QtutmB 

Henry  &  Gilder, 

58   BROADWAY,    ROOM    10. 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   SOLD   ON   COMMISSION. 
Members  New  Tork  Mining  Stock  Exohanga. 

COBBESPONDENCX    SOUOITKD. 


C.  E.   Jackson    &  Co., 

miDDI<BTO\rN,    CONN., 

Bny  and  aell  Gtovernment,  State,  Mnntdpal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
ings Banks  a  specialty.    Correspondence  aoUolted. 


Financial. 


Lummis  &  Day, 

Noa.  84  and  36  DBBXBL  BUILDINQ,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WIUJAH  LUKMIS,  HKDBT  DAT, 

Membera  of  New  Tork  Stock  Bxobanga. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VBBT 
SAFE  SECURITIES,  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAB  TRUST  ISSUES,  ADDITIO.VALLV 
SECURED  BT  THE  DIRECT  OBLIOATION  OF 
TUB  RAILWAT  KQUIPME.NT  COMPANY. 

POST,    MARTIN    4c    CO., 

34    PIKE    STREET. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    25  Naaaao  Street,  Netv  Tork. 

Thirteen  Tears' Membership  In  New  Tork  Stock 

Uxchange. 

R.J.  Kimball,  a.  b. Lounsbebt,  f.  B.  Ballabd 

Membera  of  N.  T.  Stock  Hxehaage. 


Hatch  &   Foote, 

BANKERS,  No.   IS   WALL   8TRBBT, 

BUT    ABO    BBLl 

OOTBRNMBNT  BONDS.  STOCKS  AMD  MUOBL. 
LANEOC8  SBCURITIB8. 


W.  A.  Anderson, 

BROKER, 

Dealer  in  Monejr,  Stocks  and  Bonds, 
MOBILE,    ALA. 

Special  mttentlon  airen  to  purchase  and  sale  of 
Alabama  State  and  Mobile  Clt7  Bondi. 


wu.  L.  PtiKMx,  wm.  p.  smm, 

MemoerB  of  New  Tork  Stock  Exchan^. 

Breese  &  Smith, 

BROKERS, 

No.  39    BROAD    STREET,   NEW    YORK. 

Government  Bonds,  Stocks  and  all  Inveatmeat 
Securities  bought  and  aold  on  commission. 


C.  L  Hudson  &  Co., 

8  EXCHANGE  COVRT,  NEW  TORK, 

Branch  Office  and  Private  Wire 

at  the  "  Cumberla.vd,"  Broadway  and  2Sd  Straaa. 

Bny  and  sell  on  commission,  for  investment  or  oo 

margin,  all  securities  dealt  In  at   Iba  New  York 

Stock  Exchange. 

R.  R.  LEAK       C.  I.  HUDSON,      T.  H  Cinma. 

Member  N.  Y.  Stock  Lxefc. 

Oilman,  Son  &  Co., 

BANKERS, 

Sa    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnslneas.bnf 
and  sell  (Government  Bonda  and  Inveatment  saout. 
tlea.  .    ■  t'. 


Lansdale    Boardman, 

STOCK    BROKER, 
No.    80     BROADWAY,    Rooma  37  4c  38. 

Branch   OrricK,  Tbot,  n.  Y.. 
Connected  by  Private  Wire. 
ALL  aaenritles  dealt  In  at  the  New  York  Stoak 
Exchange  bought  and  aold  on  commission  and  aa^ 
ried  on  a  fair  margin. 
INTXRBST  aUowad  on  credit  ^al«^oea 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS. 

1  WaU  St.,  cor.  New,  New  r«rk. 

INVESTMENT    aaCURITOB. 

Special  attention  to  bualneaa  of  oonntrr  baaka. 


J.  D.  Probst  &  Co., 

KTOCK    AND    BOND    BROKERS 

Ho.  M  UCHAMOE  PLAOS,  NVW  TORK. 
Stooki,  Railboad  boxdb,  (JoTiajtiuim  aij> 

M1B<IIU>ANC0CS  SICCaiTUa  BOCOHT  AJID  lOLB 


fi  • 


Forelgnn   Exctaange. 


Drexel,  Morgan  &  Co., 


WALI.    STRBET, 

CX)RNXB  OP  BROAD,   HKW   YORK. 

Drexel,  Harjes  &  Co 

81  Bonlewd  HanunMnii 
Paris. 


Brexel  &  Co., 

Ms.  M  BocTH  Thiu>  St., 
Phlladclpbta. 


DOMESTIC  AND  FOKKIQN  BANKKB8. 
DepMlU  received  lubject  to  Draft.  SecurltleB  Gold, 
40..  Doogbt  and  sold  on  CoramiaBion.  Interest  allowea 
on  Deposits.  Foreign  Exchange.  Commerc'M  Credits, 
Cable  Transfers.  Clrcalar  Letter!  for  TraTelera, 
tTaUable  IB  all  parts  ef  the  world. 

ATTOwrsTS  A.KD  AexirTS  OF 
OLetarm.   J.  8.  mORGAN  &   CO., 

No.  »S  OLD  BROAD  ST.,  LONDON. 

firown  Brothers  &  Co., 

No.    59    TTALI.    ST.,  N.   IT., 

■        '  BUT  AKD  SKtI. 

BIIiL,S    OF    EXCHANGE 

OS  GREAT  BRITAIN  AND  IRELAND,  PRANOB, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

iw  aiESLJNa, 

ATAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaioupe. 

mAKE  XEIiEGRAPHIC  TRANSFERS 

OF    MONBV 

Between  thii  and  otiier  countries,  throogli  London 

and  Paris 

Ibke  OolleoUoni  ot  Drafts  drawn  abroad  on  all 

polnta  in  the  United  States  and  Canada,  and 

ot  Drafta  drawn  in  the  United  SUtei 

on  Foreign  Coontries. 

S.  G.  &  G.  C.  Ward, 

Asurra  ro> 
BARING  RROTHERS  &  OOJHPANT, 

63   WALL    8TRKKT,    NKW    TORK. 
38    8TATB  STREBT,   BOSTON. 


THE  CHllONICLE. 

Foreign  Exchaugre. 

August  Belmont  fie  Co., 

BANKERS, 
No*.   19    &   31    Nassau    Street, 

Isine  Trarelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHII.D 

and  their  correspondents. 

Algo  Commercial  Credits  and  Transfers  of  Honey 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NKW    YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  In  all 
parts  of  the  world.  Negotiate  first-class  Railway, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  *  CO LONDON. 

HOTTINQUER  &  CO., ipATjiq 

CREDIT  LYONNAIS >  ^-*""- 

AMSTBRDAMSCHB  BANE,  -    -      AMSTERDAM. 
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Foreign    Exchange. 


J.  &  W.  Seligmanfic  Co., 

BANKERS, 
No.  94    BROADWAr, 

'-•.  :     I.I     :    0 

NBW   TORK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable    n  any  part  of  Borope,  Asia,  Africa,  Ana- 
tralla  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John   Munroe   &    Co., 

No.  8  Trail  Street,  New  York, 
No.    4    Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRAN8FBR8  ON 

niJNROE    Be    CO.,    PARIS. 

■TXBLINe    CHEQUES    AND    BILLS    AT    SIXTY 

OATS'  BIGHT  ON 
'".ALEXANDERS    &    CO.,    LONDON. 

OnoDLiLB   Nom   AVD   Cbzditi  roa  Tkxtxlxu. 


J.  &  J.  Stuart  &  Co., 

88    NASSAU    STREET. 

BILLS   OF    EXCHANGE    ON 

■  niTH,    PAlfNE    4c    SniTH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COCNTlf     BANK, 

"LIMITKD;" 

MANCHESTER,  PAYABLE  OT  LONDON; 

DLSTER    RANKING    COKIPANT, 

BELFAST,    IRELAND 
AirO  OS  THX 

(TATIONAI.   BANK   OF   SCOTLAND, 

EDINBUR6,  AND  BRANCHES; 

ALao. 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

John  8.  KxmnsT.  j.  kiitnkot  Tod. 

J.  S.   Kennedy  &  Co., 

No.   «3    WILLIAM   STREBT, 
New  York. 

BUT     AND     BBI.L 
AliXAOAD    INYBSTIIBITT   SBOUBITIMS: 

COLUOT  COOPOHS   AND    OmDIKDS  1 

WBOOTIATB    LOANS   AND    DRAW   BILU    OF 
KXCHANGB  ON  LONDON. 
All  bnalneas  relating  to   the  Conxtmetloa  and 
■qnlpveat  of  Batlroada  ondeitaken. 


Jesup,  Paton    &  Co., 

BANKERS, 

S3  William  Street,  New  York. 

Aooonnts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorableterms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  seouritlea  bought  and  sold  on 
oommiaaion. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York, 

FOREIGN    BANKERS. 

CABLE  TBANBFEBS,  BILUI  OF  EXCHANGE 

AND 

CommtnTiT.  and  Tratblebs'  CsBDirg. 

aOBREBPONDBNTS  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  dc  CO.,  Paris. 
MENDELSSOHN  dc  CO..  Berlin. 


Schulz  &  Ruckgaber, 

BANKERS. 
33    frilllam  Street,  New  York. 

COBBKSPOXDENT8  OP  THK 

International    Bank  nf    London    (Limited), 
London. 

ntesara.  Jolin  Berenberc,  Goasler  dc  Co., 
_  Hamburg. 

Commercial  and  Travelers'  Credits,    Bills  of  Ex- 
change,   Cable  Transfers. 

J,   H.  GOADBY  &   B.  E.  WALKKR, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16   EXCHANGE   PLACE. 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,    AVAILABLE 

IN  ALL  PARTS  OP  TUE  WORLD. 


Foreign  Banliers. 


NBW  YORK ! 
William  Heath, 
Chaklis  e.  Qitincit. 


LONDON: 

WM.  RUgSKLL  WISK" 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securitiea. 


Nederlandsche 
Handel-Maatschappij, 

Tlie  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Pald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  GoId.)| 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Btocks,  and  other  securities,  in  the 
United  States,  Europe  and  the  East ;  make  Collectlou, 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      Agenu 
STANTON  BLAKE.        J  for 

HENRY  E.  HAWLEY,  5   America 
H«w  YOBK,  January  1,  1879. 

Office,   143   Pearl  Street,   New    Tork. 

Adolph  Boissevain  &  Co. 

BANKERS 

AHD 

OORIiniSSION     MERCHANTS, 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondents— Messrs.  RLAKE  BROS.  &  Co. 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPfTAL  (paid-HP) $5,000,000 

RESERVE  FUND 1.900»000 

HEAD  OFFICE,  HONO  KONQ. 
Tbe  Corporation  grant  Drafts.  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Htogo,  San  Franols- 
CO  and  London. 
A,  M.  TOWNSEND,  Aflrent,  47  William  St. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 

61    BKOADWAY,    NEW    YORK. 

Ukmbzhs  or  NKW  YOBK  Stock  Bxohanox. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

30  WUUam  St.,  cor.  Excbange  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,    BerUn. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

68    W^aU   street,    New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Ezohuge  and  Mew  York  Minlac  Board. 


Nederlandsch  Indische 
Handelsbank, 

A  inSTERD  Ain,    IIOI.I.AND. 

ESTABLISaSD  IN  1863, 

PaldoUp  Capital,  13.000,000  Gnlldera, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li,  Batavla.  Soeral>aya  and  SajnanuK 

Correspondents  In  Padang4 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  In  conneotton  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

AGENTS  FOH  NORTH  AMERICA, 

18    WALL    STRBET,    NEW    YORK, 

iKi    STATE    HTREET.    BOSTON 


Canadian  Bankers. 


AOENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    5ft    IVALI.    STREET. 

Bu7  and  sell  BterllnK  Bzcbange  and  Cable  Tr&n» 
fera.  Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Coliimbla,  Portland,  Ore^en, 
9aD  i^ranclsco  and  Chica^fo. 

BllU  collected  and  other  banUnx  business  trans- 

^.tAlr^''^}^"^ 
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Canadian  Bankers. 


Bank   of   Montreal. 


CAPITAL,     - 

s«;rpli;n,  - 


912,000,000,  GoM. 
S,000,000,  Gold. 


0.  r.  BMITHERS,  Prodldent. 

W.  J.  BUCHANAN,  General  Manager. 

NSW    YORK    OfFlCE, 
No*.  69    it  01    WALL   MTRKET. 

WAI.TBB  WATSON, )  .„„„,, 

ALti'u  LANO.        ( A«enu 

Bar  md  nil  Sterlliui  Bxoliiuige,  Franoa  and  Cable 
Traiufen :  grant  Commercial  and  Travelera  CredlU 
arallabla  In  any  part  of  the  world;  Issue  drufu  on 
and  make  collections  In  Ohtca«o  and  throughout 
lb*  Dominion  of  Canada. 

L«Bdon  OtBce,  No.  9  BIrcbIn  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    -     $5,600,000  Paid  Up. 

PTMldent.  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MlLKNNAN,  B8Q 

HEAD    OFPICB,    MONTREAL. 

OVOROB  UAGUB.  General  Manager. 

WM.  J.  INGKAM.  Asst.  General  Manasei 

BANKiCRS: 
LONDON,  BNO.— The  Clydesdale  Banking  Comp'j 
NBW  YOKK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Bz* 
ehange.  Cable  Transfers,  Issues  Credits  available  In 
all  parts  of  the  world,  makes  cnllections  in  Canada 
ana  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offloes  of  the  bank  In  Canada.  Demand  DraftJ 
iHued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken, 
Nenr  Xork  Agency,  48  Exclianee-place. 

BKNRY  HAGUE  )    .,.„t, 

JOHN  B.   HARRIS   JR.,  S   -^Ke"""- 

Chleace    Branch,    138  Waahlngton    Street. 

ARTHUR  WICK80N,  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.B.  HOWLAND.  Pres't     D.  B.  WILKIB,  CasUer 
H£AD    OFFICE,    TOKONTO. 

BRAHCHES: 

St.  Catharines,  Port  Colborne,  St.  Thomas,  Ingersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Man. 

Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :       I     Agents  in  New  York: 
BOBAMQurr.  Salt  a  Co.,    Bask    of   Montreai,, 
IS  I<ombard  Street.        |  5U  Wall  Street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  tue  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 


Gzowski  &  Buchan, 

BAiTKEBS    AITD    STOCK    BbOKEBS, 
TOKONTO, CANADA. 


Prompt  attention  given  to  Collection  of  Commer- 
eial  Bills  and  Cantidian  Funds  on  all  points  in  Cana- 
da; American  and  Sterling  Kxchange, and  Stocks, 
Bonds,  etc.,  bought  and  solo. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank,  Lc>udon, 


CalUomia  Bank§. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

Mew  York  Agency,  63  IVall  St 

aUBPLUB,     INVESTiD"  IN    U.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  RRANDER,  Afent. 

IBS  UBS  Commercial  and  Travelers'  Credits,  avail* 
able  In  any  uart  of  the  world.  Draws  Kxctiange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telesraph  and  Cable. 

THH 

Anglo-Californian  Bank 

(LIMITBD). 
LONDON,  Head  Office,  a  Angel  Court. 
8AN  FRANCISCO  Office.  432  Callfortila  St. 
NBW  YORK  Agents,  J.  Sl  W.  Selunnan  *  Co. 
BOSTON  Correapond'ts,  Masaaoliueetta  N.  B'k. 
Aathorlaed  Capital,  -  -  $6,000,000. 
Paid  op  and  ReaerTe,     •      1,700,000. 

Transact  a  general  banking  business.  Issue  Com. 
merelal  crediu  and  Bills  of  Rxehange,  available  In 
all  parU  of  the  world.  Collections  and  orders  for 
Booda,  Stocks,  etc..  executed  upon  the  most  favor 
abletarmi.      FHED'K  F.  Low,  )„ 

lONATX  STKINHABT,  1  Managert, 

P.  N.  LILIBNTUAL,  Cashier. 


Wemom  Banken. 


A.  Prescott  &  Co., 

BANKERS, 

Capital. MO.OOO 

TOPEKA,     KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  per  cent  Farm  Mortgages  a  specialty,  A 
(IKNBRAL  BANKING  BUSINESS  TRANSACrBD. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

CoKKicnpONrilXTn.— Boston,  National  Bank  of 
North  Aaicrl('a;  New  York,  American  Kxohange 
National  Hank  and  Ninth  National  Hank;  Chicago. 
Preston,  Kean  A  Co.:  St.  Louis*.  Third  National 
Bank ;  Kansas  Cltv,  Bank  of  Kansaa  City  and  Mer- 
chants' National  Bank 

Jarvis,  Conklin  &  Co., 

1/3 AN    BROKERS, 
KAN8AH    CITY,    MISSOURI. 

WB8TBRN    FARM    M0KT0AOE8,    YIBLDINQ 
AND  8  PKR  CKNT.  A   SPECIALTY. 
Negotiate  School   District,  Township,  City  and 
County  Bonds.     Write  for  ciroulars,  blanks   and 
eferences. 


QIC.  A.  Lkwis,  Pres't. 


A.  L.  Schmidt,  Cashier 


First  National  Bank, 

U.  8.  DEPOSITORY. 

r.OUISTILLB,    KENTUCKY. 

Special  attention  given  to  colleotloni.  Proceed! 
promptly  remitted  at  best  rates.  Aooonnts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St«  Loala,  Mo.. 

DEALERS  ly 

Western  and  Sonthwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  speclaltj.    Choice  InTestment 

securities  always  for  sale,    write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds. 

PTF.  Keleher  &  Co., 

305  OlilTE  STREET,  ST.  LOITIS,  Iflo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  BondiJ  a  specialty. 
Full  infurmatiun  given  in  reference  to  same  on  ap- 
lioation.    Coupons  and  dividends  collected. 


Leonard  Matthews.     Edwards  Whitaker, 
Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  City,  County  and  RR.  Bonds  &  Stocka. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell  &  Graves,  New 
York  City,  and  Messrs.  Blake  Brothers  &  Co.,  New 
York  and  Boston. 

C.  F.  PKNZIL,   j     STATE  BANK,    )C.  T.  WALKKB 
President.       ( Incorporated  ISTtS.  i       Cashier. 

German     Bank, 

LITTLK  ROOK,  ABK. 

CAPITAL,   (Paid-in) 979,000 

SURPLUS, 23,000 

Prompt  attention  given  to  all  business  In  our  line 
N.  Y.COBKKSi'o.NDKNTS— Diinnell.  Lawson  &  Co, 
and  the  Metropolitan  National  Bank. 

FiBancial. 

Geo.  K.   Sistare's  Sons, 

IT    NASSAU    ST.,  NEW  YORK, 

DEALERS    IN 

FIRST-CI^ASS     INVESTMENTS. 

Bny  and  Bell  on  Commission,  for  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  TOrk  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mall  or  tele 
graph. 

iSoodtf,  "  " 

BANKERS, 
38  Broadway,  cor.  Exchance    Place,  N.  T. 

BOODY,  SALTONSTALL  «  CO., 

IMS  I,B  Salle  St.,  Chlcaco. 
TRANSACT  A  GKNKKAL  BANKING  BUSINESS. 
INCLUDING    TlIK    I'UKCIUSE   AND   SALE  OF 
STOCKS  AND  BdNDM  KDH  CASH  OR  UN   MAR- 
GIN.   BUY  A«DSKI.LC0M.MKRC1AL  PAPER. 
P.  O.  Box  U7. 
D.  A.  BOODT,  I'.  W.  MOLnXAH,  JH 

BaOBSN  LUASS,  r.  O.  8AI,IOMSTALLi 


Financial. 
riDKUTT    flUABANTBE    BONOS  I 

ARE   IB8UID   BT    TBI 

FIDELITY    *    CASDALTT    CO. 

or  MMW    TORK, 

2a£r^^i^"""""""":""""v::::'R?»8 

Depos't  with  New  Torli  Insnranca    De- 

nartnisnt.  t.*.  B.  Gorernment  Bonds 100.000  00 

ilonds  isiiusd  guHnin'.,'«  ng  the  fldnltty  of  persons 
holding  positions  fit  pAouniary  trust  and  reapoaal. 
blllty ;  also  guardian's  bonds  In  Surrogates'  Conrta : 
IndemnltT  bonds  to  Mhertflk,  and  guaraDtee  all 
bonds  and  undertakings  required  by  the  eoartaof 
this  Mtate  In  civil  actions  and  prooeedlngs. 

Korm  of  application  and  full  nartlculars  can  be  ob- 
tained at  the  onioe  of  the  company,  1H7  Broadway. 
Wh.  M.  KiciiAHns.  I'rest.  ioun  M.  Ckahb,  See'r. 
niHCcrona— George  T.  Hope,  Q.  O.  Williams,  J.  1. 
T.Stranahan.  A.  B.  lIull.U.B.  Claflln,  J.  D.  Malrt, 
A.  8.  Barnes.  U.  A.  Uurlbnt,  Lman  w.  Brtggs,  W. 
O.  Low,  Charles  Dennis,  H.  B.  Chittenden,  Oeorae  I, 
Coe,  Wm.  M.  Rlobards.   CoURSiL— Moore  A  L««; T 

Bonds  of  Surety sliip 

The  Guarantee  Co« 

OF  ITOBTH  AUKBICA. 

Cash  eapttal 3T0,00« 

Cash  assets  over 320,000 

Deposit  at  Albany 300,000 

President:  |        General  Manager: 

Bis  ALmx.  T.  Oalt.    |    kswabd  rawluor. 

KBW   TORK    omCE: 

No.    4T    ^riLLIAH    8TRBBT.        ' 

Wliere'all  Informa'lon  and  forms  may  be  obtained, 
or  from  the  Head  Offlce,  Montreal,  Canada. 

The  buslnese  of  this  Company  Is  solely  that  of 
Quarantee. 

The  Brooklyn  Trust  Co, 

Cor.of  Montacrae  ft  Clinton  sta., Brooklyn,  N.  T. 

This  Company  Is  authorised  by  special  charter  to 
act  as  neoeiver,  trustee,  guardian,  executor,  or  ad- 
Blnlstrator. 

It  can  act  as  went  In  the  sale  or  management  of 
real  estate,  ooflect  Interest  or  dividends,  receive 
registry  ana  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLEY  ROPES,  President.  , 

CHAS.  R.  MARVIN.  VIco-Prest.' 
TRUSTEES : 
Wm.  S.  Kendall,  Henry  ganger,    Alex.  McCne, 
John  P.  Rolfe,       Chae.R.Marrln.  A.  A.  Low, 
E.F.  Knowlton,  Abm.  B.Baylis,  Henry K. Sheldon, 
H.  E.  Plerrepont,  DanlChauncey,  John  T.Martin, 
Alex.  M.  White,  Joslah  O.  Low,    Kipler  Ropes, 
Austin  Corbln.    Edmund  W.  Corlles. 

WM.  B.  BUNKER.  Seoretary. 

Gwynne  &  Day, 

[Eatabllslied  1854.]        No.  45  WaU  StreM 

Transact  a  general  banking  and  brokerage  bust* 

ness  In  Railway  Shares  and  Bondi  and  OoTemmeot 

securities. 

Interest  allowed  on  depoaiu.  /,^irt  ^  (f  AT>Wr  | 

Inveetmentsoarefnlly  attended  tOi  .     .     <t 

ESTABLISHED 
1864. 

Coleman  Benedict  &  Co, 

No.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MEMBERS  OIT  THE  N.  T   STOCK  EXCHANOB. 

A  strictly  eommlsalon  bnslneaa  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  Investment. 

Complete  Klnanolsl  Report  Issued  weekly  to  otir 
correspondents 

American  Cable  Con. 
Continental  Con. 
Mexican  ^'alional  Sab. 
mutual  Union  $iub. 
North  Kivcr  Con.  ' 

Oregon  ImproTement. 
Oregon  Tran§contlnental. 
Ohio  Central  Sub. 
Tol.  CInn.  A  St.  L,oals. 

D.  A.   EASTON, 

NO.  58  BROADWAY. 


AI.BX.  S.  CLAKZ 


H.  B.  BAOOS 


Clark  &  Bacon, 

ANKKRS  AND   BROKERS, 

S  Plae  Stre«t,   Nevr  Fork. 

Buy  and  sell  on  commission  all  ftecurtties  dealt  In 
St  tha  New  York  Stock  and  the  New  York  MInlBc 
Bxehangee.  DepoclU  received  and  latareat  allowed 
onbalaaoe 
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Pennsylvania   RR.  Co., 

TBKASIJIIEH,'»   DEPARTMENT, 

PhiUUJKLPHIA,  Not.  1. 1881. 
TK*  Board  of  DliectorB  haTe  this  day  declared  a 
gemi-Annual  Dividend  of  FOUB  PE!B  CENT  on 
tbe  Capital  Stock  of  the  Company,  clear  of  all 
taxes,  payable  In  cash  on  and  after  November  30, 
to  stockholders  as  registered  on  the  books  at 
SP.  M.  OctsberSl. 

On  November  SO  dividends  will  be  paid  to  women 
only;  after  that  date  they  must  await  their  turn 
wltb  other  stockholders. 

JOHN  D.  TATLOR, 

Treasnrei 

BIDS    FOR    IVATER    WORKS 
^  BONDS. 

SioMTABT's  Office,  Citt  of  Dallas,  ) 
Texas.  November  2,  1881.  S 
Bids  will  be  received  at  this  offloe  till  December 
1,1881,  for  the  p.rohase  of  $100,000  of  Dallas  City 
water  Works  bonds.  Said  Konds  to  date  January 
1,  1882.  Denomination,  $1,000  each.  To  run  for 
twenty  yenrs.  and  bear  interest  at  6  per  cent  per 
utnum.  Payable  semi-annually.  Principal  and  in- 
terest payable  In  New  Torn.  „      „        X 

K  J  a.M.  8W1NK,  City  Secretary. 


Financial. 


THE  HOIyDEBSOF  THE  SECOND  MORT- 
GAGE BONDS  OF  THE  MISSISSIPPI  CBN. 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  ofBce  of  the  Secretary  of  the 
Chicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broadway,  New  Tork ;  and  that  Interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVE8ANT  FISH,  Secretary, 

,  Chicago  St.  Louis  &  New  Orleans  RR.  Co. 

N.  T.,  August  1, 1881. 

offick  of  the  indiana  bloominoton  m 

Westbbn  Railwat  Compant,  > 

No.  115  Broadway,  New  York.) 

COUPONS  OF  THE  FIR^T  MORTGAGE 
Bastern  Division  Bunds  uf  this,  company  due 
Dee.  1  wlU  be  paid  at  the  Corbin  Banking  Company, 
No.  115  Broadway,  New  York. 

F.  W.  DUNTON,  Treasurer. 
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Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

Deals  in   InTeatment    Securities   and 

Bonds  GeneraUy. 

W^ ANTED  : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  A  Toledo  Ists. 

Joliet  &  Northern  Ists. 

Cincinnati  Richmond  &,  Fort  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 

THE  UNION  PACIFIC  RAILROAD  COM- 
PANT. 
OMAHA    BRIDGE    BONDS. 

In  accordance  with  the  provisions  of  the  above 
bonds,  we,  the  undersignPd,  hereby  give  notice  that 
^he  following  numbers,  viz.: 

1679        1086  866         1174         1098       1389       1460 

1807        1239        8461         1909         13i2         619         473 

-         798         1526       1898       1020 

1805  148         672       1256 

792         1408       1117       1581 
1673         1528       1183       1454 
2351         1040       2486       2044 
908         2035       1236         801 
2408  327  124  21 

2250  1384  397  1200 
538  2149  1163  535 
were  this  day  designated  by  lot  in  our  presence  to 
be  redeemei.  together  with  the  premium  thereon, 
as  provided  in  said  bonds,  at  toe  London  &  San 
Francisco  Bank.  Limited,  No.  22  Old  Broad  Street, 
London,  E.  C,  England,  or  at  the  office  of  Drexel, 
Morgan  *  Co..  in  the  City  of  New  York,  on  the  first 
das  of  April,  1882. 
New  York.  Nov.  14,  1881. 

J.  PIERPONT  MORGAN,  )m„,,.„ 
ELISHA  ATKIN.-*,  J  trustees. 

J.  HOOU  WRIGHT,  of  Dreiel,  Morgan  &  Co. 
Attest :  WALTIB  B.  Horn,  Notary  Public,  Kings 
,  .^ — ,  County.  Certificate  filed  In  New  York  Co. 
I  SEAL  I 


AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

434  1,IBRARY    ST.,   PHIIiADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 


Capital  Stock,   - 


91,000,000 


1495 

48 

1254 

1541 

2100 

2092 

1078 

762 

115 

1172 

2229 

1015 

1991 

899 

1705 

1644 

138 

241 

283 

771 

1876 

1142 

1711 

1112 

632 

2431 

575 

office  of  the  ohio  southern  railroad  ) 
Company,  No.  115  Broadway,  New  York. 5 

COUPONS  OF  THE  FIR.ST  MORTGAGE 
bonds  of  this  company  due  Dec.  I  will  be  paid  at 
the  Corbin  Banking  Company,  No.  115  Broadway, 
New  Tork.  HENRY  GRAVES,  Treasurer. 

AMERICAN  RAILWAY  IMPROVEMENT 
COMPANY. 

NEW  YORK,  Nov.  15, 1881. 
CIRCULAR    No.  10. 

The  Tenth  Instalment  of  TEN  per  cent  on  sub- 
scriptions for  bonds  and  stock  of  the  New  Orleans 
Pacific  Railway  will  be  due  and  payable  on  Nov.  25, 
1881,  at  the  office  of  Woerlshoffer  &  Co.,  No.  54  Ex- 
change  Place,  New  York. 

Checks  should  be  to  the  order  of  C.  F.  Woerlsh- 
offer. Treasurer.  Payments  will  be  indorsed  upon 
oertiflcatee.  and  bonds  appertaining  to  the  Sixth 

SBth)  Instalment  will  be  ready  for  delivery  upon  that 
late.  C.  F.  W0BRI8H0FFBR, 

Treasurer. 

X>OSTON  «e  NEW  YORK  AIR  LINE  RAIL- 

-"bOAD  COMPANY. 

OFFICE  OF  THE  TREASURER,  ) 

No.  12  WALL  STREET,  NEW  YOBK.  ' 

The  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  One  per  cent  on  the  preferred  stock  of 
this  company,  payable  December  1,  1681,  at  tbe 
OfBce  of  Hatch  &  Foote,  No.  12  Wall  Street,  New 
York.  Transfer  books  close  November  20  and  re- 
open December  B.  D  B.  HATCH,  Treasurer. 

OFFICE  OF  THE  JOCUISTITA   MINING 
COMPANY,  IB  WALL  STREET,  NEW  YORK,  NOV- 

vember  18, 1881. 

DIVIDEND    No.  2. 

The  Joonlstlta  Mining  Company  has  this  day  de- 
clared a  dividend  Of  $100,000,  being  one  dollar  (»I) 
per  share,  payable  at  the  office  of  Lonnsbery  * 
Haggin,  18  Wall  street,  on  the  30th  inst.  Transfer 
books  close  on  the  25th  inst. 

After  setting  aside  this  dividend,  the  Company  has 
s  caih  surplus  of  1378,000.  '^ 

B.  p.  LOUNSBBBY,  Treasurer. 

OFFICE     OF     THE     HOnESTAKE 
MINING  COMPANY,  No.  18  Wall  St.,  New 
TOBK,  November  12, 1881. 

DIVIDEND  No.  39. 

Tbe  Regalar  Monthly  Dividend  of  Thirty  Cents 

per  share  has  been  declared  for  October,  payable 

•t  the  offloe  of  the  transfer  agents.  Wells,  Farco  & 

Co.,  05  Broadway,  on  the  25th  instant. 

Tranaf  er  books  close  on  the  19th  instant. 

H.  B.  PARSONS,  AssisUnt  Secretary. 

OFFICE  OF  THE 
AHSBICAN  dock  *  IMPROVEMENT  COMPANT 

119  Liberty  St.,  New  York,  June  16  1881 
TPS  AMERICAN  DOCK  &  I.lil'KOV'E- 
lMeNT  OUMPANY,  having  reserved  the  right  to 
pay  the  principal  and  Interest  of  their  bonds  dated 
OWaber  l.lMe.at  anytime  after  the  first  day  of 
'FSK^'  .  ;*■  J,"*-  "."'""K  g'ven  six  months'  notice 
^.SSrL"'"?'''.'^?  '■S  '?J''"'  '"<=''  payment,  notice  Is 
MMby  given  to  the  holders  of  the  said  bonds  that 
the  Commay.  In  the  exercise  of  said  right  will  nav 
Mieprlnafcal  and  interest  of  the  said  bonJs  at  the 
MatXonal  Baok  of  Commerce,  on  the  Slst  day  of  De- 
eember,  U6I.  at  which  date  Interest  on  said  bonds 
win  OWMS       JOHN  8.  BABNB8,  Vloe-Pr«rt<liSt. 


WANTED 

TO  PORCHASB  ALL  CLASSES  OP  BONDS 
OF  THE 

Cities  of  Pittebnrg  and  Alleslieny,  Pa.,  and 
County  of  Alleglieny,  Pa. 

GEO.    B.    HILL    &    CO.,    Brokers, 

PITTSBURG,    PA. 

J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  &  West  Pt.  Terminal  &  W'houslng  Co. 
New  Tork,  Chicago  &  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 
BASEMENT. 


SOUND  INVESTMENT  SECURITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OR  PROCURED  for 
Railroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  negotiated. 

FINANCIAL  NEGOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  THE  FINANCIAL  BB-OK- 
GANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  8BC0R- 
ITIBS  on  Commission. 

WILL  BUY  OB  SELL  DEFAULTED  BONDS  or 
convert  them  Into  Interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN   C.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
WM.  P.  "WATSON,  Sec'y  and  Treas. 


i 
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FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PER    CENT, 
SOUTHERN    8     PER    CENT, 

WRITE 

FRANCIS    SMITH, 

IndlanapoUs,  Ind.,  and   Atlanta,  Ga. 

H.  L.  Grant, 

No.      146      BROAD^VAV, 

NEW    YORK. 

riTV   KAILKUAU   STUCK»  &    BtiMUh 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 

WM.   C.   NOYES, 

21    NASSAV    STREET,  NEW    YORK, 

DEALER  IN 

GAS    STOCKS    Al^D    BONDS, 
TELEGRAPH    STOCKS, 

TRUST    COMPANY8'    STOCKS. 

City  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS   SECURITIES, 

Clonnty,  City  &  Town  Bonds  of  W^est.  States. 
/Wisconsin  Central  RR.  Old  Land  Grant  Bonds. 

St.  Joseph  &  Western  RR.  Stock. 
8t.  Joseph  &  Pacific  HR.  Bonds. 
City  of  St.  Joseph,  Mo.,  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Elevated  RR.  Securities. 
American  Cable  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  A  (iriind  Trunk  RR.  Securities. 
South  Carolina  HK  Securities. 
Grand  Rapids  &  Indiana  HR.  .Stock. 
Clnolnnatl  Richmond  A  Fort  Wayne  Stock. 
IBoaglit  by   WM.  R.  UTLEY, 

No.  81  PINH  STREET,  NEW  YORK. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILW^AYS, 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  oop- 
Btantly  on  hand 

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Eqnltable   BaUdlnc), 

NEW      YORK. 

LETTERS    OF    CREDIT 


CIRCULAR      NOTES 

Issued  for  the  nse  of  travelers  in 

all  parts  of  the  world. 

BtllB  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Qovemment  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 


NOTICE. 

INVESTMENT  A;  SECURITY  REGIS- 
TRY   EXCHANGE. 

(LIMITED.) 
40    NEW    STREET,    NEW    YORK. 

This  Exchange  FOR  DEALINGS  in  Securities 
not  listed  on  the  N.  Y.  Stock  Exchange,  Mortgages, 
and  other  properties.  IS  NOW  OPEN  FOR  TUK 
RECEPTION  OF  THE  FIRST  ONE  HUNDRED 
MEMBERS.  Those  wishing  to  ]oln  will  make  ap- 
plication to  JOHN  L.  HOBSON,  Secretary. 


Spencer  Traik 
Geo.  F.  Peabody.  Fred.  S.  Noytt. 

Spencer    Trask   &  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOB 

Steel  and  Iron  Rail 

nANUFACTlIRERS, 

101  John  Street,  Booms  10  k  11. 

mW  YORK  CITY. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND  COMMERCIAL   INTERESTS   OP  THE    UNITED   STATB8. 
(Entered,  aocordlng  to  act  of  CongreeR,  In  the  year  1881,  by  Wh.  B.  Oana  A  Co..  In  the  vIBce  of  the  Librarian  of  ConKreia,  Waablngton,  D.  C.| 
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TERMS  OF  SUBSCRIPTiON-PAYABLE   IN  ADVANCE: 
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BANK  DIRECTION  AND  MANAGEMENT. 
The  sensitiveness  felt  with  regard  to  the  condition  of 
our  national  banks  is  a  marked  feature  of  the  situation  at 
the  present  moment.  This  is  due  in  good  part  to  the 
discussions  which  have  been  indulged  in,  since  the  Newark 
bank  failure,  respecting  the  powers  and  duties  of  directors. 
In  fact,  some  writers  appear  almost  to  take  pleasure  in  mis- 
repre.:enting  the  relation  in  which  such  officials  stand  to  the 
bank.  And  because  a  director  in  his  individual  capacity 
has  no  authority  to  run  the  institution  over  which  the 
board  presides,  nor  any  right  to  meddle  with  the  clerks  or 
books  or  securities — as  he  certainly  could  not  have  with 
8^«ty — it  is  quickly  assumed  that  oflScers  are  irresponsible 


creatures,  stockholders  and  the  public  are  wholly  unpro- 
tected, directors  are  mere  ornaments,  and  bank  vaults  are 
in  general  empty  shells. 

Such  loose  writing  would  be  unworthy  of  notice  were  it 
not  that  the  Newark  disaster  had  disturbed  confidence  in 
bank  management  to  such  an  extent  that  the  public  is 
ready  to  credit  almost  any  absurdity,  and  even  the  idlest 
rumor  becomes  disquieting.  We  have  had  a  case  in  point 
this  week,  when  operators  in  a  speculative  stock  gave  cur- 
rency to  a  suspicion  with  regard  to  the  Tradesmen's  Bank; 
this  suspicion, — quickly  changed  in  passing  through  the 
excited  medium  of  street  gossip  into  positive  assertion, — 
found  instant  belief,  at  least  sufficient  to  unsettle  all  values 
at  the  Stock  Exchange.  High  character  covered  up  utter 
ruin  for  years  in  the  Newark  case ;  this  being  an  unques- 
tioned fact,  the  unreflecting  crowd  naturally  adopts  the 
old  maxim,  ah  uno  dice  omnes,  and  the  more  readily  since 
the  thought  is  so  evidently  encouraged  and  fed  by  the 
portion  of  the  press  which  still  persists  in  using  that  case 
as  a  text  for  essays  on  directors'  duties  an  3  as  a  sample  of 
directors'  watchfulness. 

It  ought  to  be  a  sufficient  answer  to  such  attempts  to 
make  the  Mechanics'  Bank  management  of  universal  appli- 
cation, to  simply  cite  the  history  of  the  National  Banking 
system.  If  the  Newark  case  is  only  a  specimen  of  the 
whole — if  all  management  is  thus  unconventional  and  loose 
— losses  in  the  past  could  not  help  being  large  and  frequent 
On  the  contrary,  the  facts  show  that  out  of  a  total  capital 
of  about  530  million  dollars  which  has  been  invested  in  this 
way  under  the  national  system  since  its  organization — 
that  includes  banks  that  have  gone  into  voluntary  liqui- 
dation and  those  tliat  have  faUed  as  well  as  existing  insti- 
utions — out  of  a  total  of  about  530  millions'  thus 
invested,  less  than  19  millions — scarcely  3^  per  cent — covers 
the  total  capital  of  insolvent  banks  up  to  the  beginning  of 
the  last  fiscal  year.  Where  will  you  find  a  banking  record 
that  will  compare  with  that  ?  And  what  a  complete  and 
forcible  answer  such  a  statement  presents  to  these  foolisk 
charges  of  loose  management  and  unsavory  condition  I 
Besides,  if  we  confine  ourselves  to  New  York  city  organi- 
zations, the  facts  become  even  more  striking;  for  there 
appear  to  have  been  only  five  failures  here  during  all 
that  time;  and  if  we  omit  the  Ocean  Bank  with  one 
million  dollars  capital^  and  the  Commonwealth  with  seven 
hundred  and  fifty  thousand  dollars,  we  only  have  left 
three  which  altogether  represented  the  paltry  sum  of  nine 
hundred  and  fifty  thousand  d  ollars  capital.  Furthermore, 
every  one  of  the  five  banks  referred  to  have  paid  their 
creditors  in  full,  except  the  little  Croton,  and  it  paid  82J 
per  cent. 

Such  facts  as  these  leave  no  room  for  criticism  or  for 
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uneasiness  with  regard  to  the  stability  or  management  of 
our  city  banks.  That  they  must  have  been  guarded 
closely  and  carefully  and  are  being  so  guarded  now  under 
a  system  of  management  which  it  would  not  be  wise  to 
vary  much,  are  natural  and  necessary  conclusions  from 
this  simple  recital.  Remember,  too,  that  bank  govern- 
ment is  no  new  science.  Banks  are  the  earliest  and  oldest 
corporations  in  the  world,  and  in  this  city  some  of  those 
now  existing  date  back  to  the  very  beginning  of  our 
national  life.  The  presumption  would  be,  therefore,  even 
without  these  facts,  that  experience  has  brought  such 
manao'ement  pretty  near  perfection,  and  that  those  among 
us  who  have  made  it  their  study  and  have  the  responsibil- 
ity thrown  upon  them,  are  likely  to  know  and  follow  the 
wisest  system.  This  we  say  would  be  the  fair  presump- 
tion; while  the  history  of  aur  national  system  compared 
with  all  other  systems  that  have  ever  existed  either  in 
America  or  Europe,  clearly  proves  that  experience  has  not 
been  lost  upon  us,  but  that  our  banks  are  especially  well 
conducted. 

Since,  however,  so  much  attention  has  been  called  to  the 
subject  of  directors  and  their  duties,  it  will  be  worth  while 
to  say  a  word  with  regard  to  the  position  such  officers  actu- 
ally do  hold  in  a  thoroughly  arranged  bank  organization. 
And  first  of  all  it  is  evident  that  they  are  neither  Presi- 
dent nor  Cashier,  and  could  not,  without  great  harm  to  the 
bank,  be  allowed  to  usurp  the  duties  of  either.  We 
should  not  think  of  referring  to  this  point,  had  it  not  been 
repeatedly  claimed  within  the  last  two  weeks  that  the 
individual  director  ought  to  be  allowed  to  go  in  and  out 
■without  hindrance  and  personally  and  at  all  times  examine 
accounts,  securities  and  cash  at  will.  Where  would  be 
the  safety — not  to  speak  of  the  discipline — of  such  an 
institution,  for  who  is  to  watch  the  fifteen  directors  in 
their  daily  wanderings,  or  be  responsible  for  valuables 
thus  within  the  hourly  manipulation  of  these  ubiquitous 
guardians.  It  cannot  be  necessary  to  dwell  upon  this 
point,  for  every  reader  will  see  at  once,  that  such  a  man- 
agement, instead  of  securing,  would  endanger  the  discipline, 
safety  and  prosperity  of  the  institution. 

But  as  a  board,  the  directors  of  a  bank  are  the  supreme 
power.  They  meet  twice  in  the  week,  when  a  report  is 
submitted  to  them  by  the  President,  of  all  the  loans  made 
and  business  done  since  the  last  meeting,  and  they  there 
pass  upon  the  whole,  and  either  adopt,  retract  or  modify 
every  transaction  according  as  their  judgment  may  dictate. 
As  often  as  they  may  think  best,  they  have  the  right  to 
order  an  examination  of  every  department  of  the  institution 
over  which  they  preside.  This  is  always  done  in  well- 
regulated  banks  at  least  twice  a  year  before  dividends  are 
declared.  A  committee  is  appointed,  and  when  they  enter 
upon  their  examination  they  take  complete  control  of  the 
institution;  then  they  allot  for  examination  to  one  or  more 
of  their  number  the  cash,  to  others  the  demand  loans,  to 
others  the  securities,  &c.,  &c.,  until  they  have  allotted  to 
some  one  and  had  examined  the  matters  covered  by  every 
item  in  the  balance  sheet.  This  we  say  is  done  regularly 
twice  a  year  and  at  as  many  other  times  as  the  directors 
may  think  best.  In  fact,  at  any  period  if  there  was  even 
a  suggestion  of  wrong-doing  in  the  slightest  particular, 
ihey  could,  and  of  course  would,  at  once  act  through  a 
committee  and  remove  the  doubt.  These  points,  in  sub- 
stance, cover  the  duties  of  directors. 

It  is  unnecessary  to  continue  this  discussion  further. 
-No  one  would  be  more  earnest  than  we  in  condemning  a 
loose  system  of  bank  organization  or  bank  management. 
Nor  have  wo  any  sympathy  for  what  the  London 
Times  called  the  "guinea  pig"  method   of   directorship. 


We  believe  that  men  who  accept  such  a  position  should 
accept  with  it  the  duties  and  responsibilities  of  the  oflBce. 
This  our  bank  4  directors  seem  to  have  done  fully 
There  were  special  peculiarities  in  the  Newark  manage- 
ment which  made  such  a  collapse  possible.  We  have- 
explained  them  on  a  previous  occasion  (Chronicle,  Nov. 
5,  page  479),  and  need  not  repeat  what  we  then  said. 


THE  FINANCIAL  SITUATION. 

The  influences  affecting  the  money  market  have  not 
materially  changed  this  week,  but  the  inquiry  has  been  a 
little  more  urgent,  with  an  upward  tendency  in  the  rates- 
There  is  a  disposition  to  attribute  this  increased  activity 
largely  to  manipulation  in  connection  with  the  stock  mar- 
ket, but  it  seems  to  us  to  have  been  natural  and  the  direct 
result  of  forces  at  work  for  some  time  and  indicated  by 
us  last  week. 

A  special  cause  of  disturbance,  but  producing 
in  the  main  only  temporary  pressure,  was  the  rumor 
unfavorable  to  the  Tradesmen's  Bank,  which  we  have 
commented  on  in  a  previous  article.  In  the  present  sensi- 
tive state  of  the  public  mind  respecting  bank  manage- 
ment, this  absurd  stery  was  able  to  gain  currency  enough 
to  unsettle  confidence  for  the  time  being;  but  a  prompt 
and  thorough  examination  made  by  a  committee  of  th& 
Clearing  House  and  their  report  Tuesday  morning, 
emphatically  denying  that  there  was  any  ground  for  sus- 
picion, removed  the  fear,  and  in  good  part  quieted  the 
disturbed  feeling.  Subsequently,  however,  the  run  on 
the  Newark  Savings  Bank  acted  unfavorably.  Some  of 
the  directors  in  the  collapsed  Mechanics'  Bank  of  Newark 
were  also  directors  in  the  savings  institution,  and  hence 
the  loss  of  confidence  in  the  latter.  This  was,  we  believe,, 
wholly  without  reason,  as  the  bank  was,  and,  we  are- 
informed  on  good  authority,  is,  able  to  meet  all  demands 
against  it.  Such  rumors  impeaching  the  credit  of  banks-- 
in  high  standing,  although  groundless,  could  not  fail 
under  these  circumstances  to  disturbjthe  free  course  of  the 
money  market. 

But  aside  from  these  rumors,  there  has  been  real  reason- 
for  the  gradual  hardening  of  the  market  in  the  con- 
tinued and  increasing  accumulations  in  the  Treasury  while, 
our  banks  are  meeting  the  demands  for  moving  the  crops. 
We  showed  how  such  a  condition  must  result  last  week_ 
The  Treasury  for  some  time,  and  from  one  cause  and 
another,  has  been  holding  an  unusually  large  amount  of 
lawful  money;  all  of  this  beyond  the  necessary  reserve 
and  working  balance  is  so  much  taken  out  of  the  reserves 
of  the  banks,  and  to  that  extent  reduces  their  power  to 
meet  the  demands  upon  them.  In  fact,  our  Clearing: 
House  banks  hold  less  gold  and  legal  tenders  to-day  than 
they  held  a  year  ago,  notwithstanding  the  country  has  in. 
the  meantime  gained  by  import  and  production  about  12.5 
millions  of  gold.  With  this  as  the  existing  condition,  it  is 
not  wonderful  that  the  money  market  should  speedily  feel 
further  extractions  by  the  Government  from  it. 

We  expressed  the  opinion  that  this  must  be  so  a  week 
ago,  unless  the  Treasury  adopted  some  plan  for  purchasing 
bonds  more  effectual  than  the  present.  There  were  only 
$38,550  extended  bonds  offered  for  redemption  ©n 
Wednesday  and,  therefore,  nojrelief  can  be  looked|f or  under 
the  plan  announced  by  Acting  Secretary  French 
two  weeks  ago,  of  offering  to  redeem  two  mUlioii 
uncalled  bonds  on  each  Wednesday.  It  was  hoped  and 
really  expected  that  Secretary  Folger,  who  took  office  on 
Monday,  would  in  some  way  indicate  his  purpose  with 
respect  to  these  redemptions,  but  up  to  this  time  he  has 
refrained  from  making  any  ofBcial  announcement,  although 
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the  latest  information  is  to  the  effect  that  a  call  for  at  least 
"20  million  dollars  extended  Gs  will  soon  be  made. 

In  the  meantime,  however,  the  money  market  is  again 
placed  in  the  position  where  it  can  be  manipulated  for 
speculative  purposes,  and  the  Government  is  therefore 
earnestly  looked  to  for  some  effective  measure  of  relief. 
Experience  has  shown  that  a  call  for  bonds  does  not  afford 
a  direct  response,  and  even  the  offer  to  redeem  called  bonds 
with  interest  to  the  date  of  presentation  does  not  serve  to 
bring  them  out  of  the  hands  >f  holders  very  rapidly. 
The  reason  probably  is  that  the  bonds  are  so  desirable  as 
•collateral  for  time  loans  that  unless  they  are  called 
the  owners  do  not  care  to  disturb  them,  and  if 
called  they  are  retained  as  near  as  possible  to  the  matu- 
rity of  the  notice.  Therefore  it  is  not  clear  that  another 
•call  will  give  the  much  neededjelief  to  the  money  market, 
even  if,  as  is  suggested,  the  Secretary  offers  to  redeem  the 
bonds  on  presentation.  The  most  effective  course  would  be 
to  advance  the  Treasury  bid  beyond  par  and  interest,  or, 
perhaps  better  still,  to  call  for  sealed  proposals  to  sell 
bonds  to  the  Government,  and  take  those  offered  at  the 
lowest  price.  This  plan  was  effective  and  generally  satis. 
factory  to  all  concerned  when  it  was  resorted  to  by  pre- 
vious administrators  of  the  Department,  and  it  is  certain 
to  be  effective  at  the  present  time. 

The  supply  of  money  from  the  interior  has  been  limited. 
Eates  of  exchange  at  Chicago  and  St.  Louis  on  New  York, 
•which  last  week  were  high  enough  to  admit  of  the  return 
•of  funds,  have  this  week  been  working  downward,  and 
they  are  now  at  a  point  which,  temporarily  at  least,  arrests 
the  movement.  The  reason  for  this  is  stated  to  be  a  de- 
termination on  the  part  of  speculators  in  food  staples  to 
hold  their  stocks  at  the  Western  grain  and  provision  cen- 
tres to  await  either  an  increased  European  demand  or  a 
reduction  in  rail  rates  to  the  Atlantic  seaboard.  If  this  is 
the  oase,  it  would  seem  to  explain  the  renewed  demand 
upon  the  Western  banks  for  accommodation,  and  to  ac- 
count for  the  turn  in  the  exchanges  above  referred  to. 
The  demand  from  the  South  for  money  has  continued. 
There  has  been  an  active  inquiry  for  silver  certificates  to 
supply  it,  and  as  they  could  not  be  obtained  in  sufBcient 
quantities  some  gold  has  been  sent.  Altogether,  tiiere- 
fore,  there  does  not  for  the  moment  seem  to  be  any  pros- 
pect of  increasing  the  amount  of  loanable  funds  here 
through  any  change  in  the  interior  movement. 

No  gold  has  arrived  from  Europe  during  the  week. 
Hence,  for  the  present,  this  source  of  money  supply  is 
also  suspended.  Of  course,  if  money  becomes  more  active 
here,  or  if  produce  should  move  very  freely,  we  may 
presume  on  a  renewal  of  shipments.  This  would  probably 
be  resisted  as  much  as  possible,  as  stocks  of  gold  in  Europe 
are  very  low,  though  France  is  adding  to  her  visible  sup- 
ply through  a  payment  into  the  banks  of  gold  received 
from  taxes  and  the  paying  out  of  silver.  The  bullion  in 
the  Bank  of  England,  upon  which  the  drain  would  mainly 
come,  is  now  at  a  lower  point  than  it  has  been  since 
December,  1874.  But  the  recent  drain  has  been  chiefly 
to  the  interior  of  Great  Britain,  so  the  Bank  reserve  is 
expected  gradually  to  increase,  unless  there  should  be  a 
foreign  dempnd  for  export.  The  Italian  Government  has 
not  the  power  to  enforce  for  some  time  the^completion  of 
the  contract  for  its  loan  obtained,  but  the  contractors  have 
the  option  of  completing  it  earlier  should  they  prefer, 
although  they    may   refrain   from  pursuing  this   course. 


This  is  the  only  demand  about  whichUierc  is  any,certam 
ty.)  tThe   tendency. ottl'oreiga  .cxchangcU'"dicatcs    that 


shipments   to  America   must   speedily  come,  but  to  what 
extent  it  is  at  present  impossible  to  say.  jm  ~-r^^^ 


The  exchange  market  was  strong  until  Tuesday,  when  it 
fell  off  by  reason  of  a  better  supply  of  bills,  and  the  ten- 
dency, as  we  write,  is  toward  lower  rates.  It  is  reported 
that  part  of  the  supply  cornea  from  bills  drawn  against  out- 
going securities,  but  the  margin  of  profit  for  cable  trans- 
actions is  very  narrow,  as  will  be  seen  by  the  following, 
showing  relative  prices  in  London  and  New  York  at  the 
opening  each  day. 


U.S.te.o. 
n.S.SKa 

Brie 

2d  con. 
ni.Cent. 

N.  r.  c. 

BeadInK 

Bxch'ge, 
eablei, 


Won.  H. 


I/md'n 
pricM. 


!T.T. 

pHCM. 


in  00 

102-40 

106-57 
184-27 

no-aa 

8405+ 


Lond'n 
prieei.* 


117M 
lOSX 

47 

104  Ji 
135 
189X 

68 


*mi 


!fov.  15. 


w.r. 

prk«. 


WS'BS 
10818 
47-01 
105-40 
13413 
139-72 
34'02t 


HTM 

102K 
4«, 
lOJK 

67)K 


Mw.  IS. 


LonS'n 
vriea.* 


tr.r. 

pricM. 


HTI2 

102-30 
46-41 
102'5lt 
ISS'8» 
ia»-28 
33«5> 


117 
102 

4«« 
I04M 
134 
I38M 

e7X 


Wo».  17. 


vrtui. 


N.T. 
vrica. 


11700 
102-30 
4«-8» 
102'5«: 
IS4-40 
18ll'T2 
83-53 1 


102 
4«M 
104M 
1S4M 

67 


Ifov,  IS. 


hand'n 


117 

loa-os 

■02-54t 

nfe2 
ia»'23 

3S-53f 


K.T. 
prUu. 


I04H 
1S4W 
188N 


•  Bxpreued  In  tbelr  New  York  equlTalent. 

i  Reading  on  basia  of  $50,  par  ralue. 

t  Ex  Interest. 

Note.— The  New  York  equivalent  Is  based  upon  the  bigbest  rat«  lor 
oaWe  transfers,  which  ordinarily  oorera  nearly  nU  charges,  snch  as 
interest,  insurance  and  commissions. 

The  Bank  of  England  return  for  the  week  shows  a 
decrease  of  £46,,500,  with,  however,  a  gain  of  f  per  cent 
in  the  proportion  of  reserve  to  liabilities.  The  Bank  of 
France  reports  a  gain  of  5,425,000  francs  gold  and  a  loss 
of  3,925,000  francs  silver.  The  following  exhibiU  the 
amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany... 

Total  tills  week 

Total  previous  week. 


Nov.  17,  18S1. 


Oold. 


a. 

20,680,661 

25,10.5,286 

6,406,862 


52,192,782 
52,021,882 


Silver. 


47,213,857 
19,220,587 


66,431,444 
66,599,381 


Kov.  18.  1880. 


Oold. 

£ 

26,297,994 

22,096,557 

9,014,000 


57,438,531 
57.859.821 


Silctr. 


49,500,682 
18,088,000 


67,618,682 
67.902.912 


^p*  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the 
Bank  of  Germany  is  merely  popolar  estimate,  as  the  Bank  itself  gives 
no  information  on  that  point. 

The  stock  market  has  been  more  or  less  influenced  this 
week  by  the  disquieting  rumors  referred  to  above.  Not- 
withstanding the  fact  that  these  reports  were  promptly 
denied,  they  have  seemed  to  cause  uneasiness  among 
speculators,  and  an  indisposition  to  trade  at  least  until  the 
effect  had  entirely  passed  away.  Consequently,  although 
prices  of  some  of  the  specialties  were  sharply  advanced 
at  times,  the  market  soon  relapsed  into  dulness.  On 
Wednesday  the  expectation  that  the  Secretary  of  the 
Treasury  would  announce  his  programme,  and  reports 
that  the  trunk-line  war  was  again  on  the  eve  of  settle- 
ment, served  to  make  the  market  strong  in  the  afternoon 
and  on  Thursday  morning,  but  it  soon  reacted  and  for 
the  speculative  properties  became  heavy.  Yesterday  after- 
noen  came  the  announcement  that  the  Pacific  Bank  of 
Boston  had  been  compelled  to  close  its  doors,  and  that  the 
Central  National  Bank  of  the  same  city  was  also  in  trouble, 
and  this  naturally  had  a  further  unsettling  effect  upon 
values. 

In  a  subsequent  article  we  give  the  facts  relating  to  the 
present  condition  of  the  new  trunk  line  railways  now 
building.  That  the  capital  for  them  has  been  so  readily 
procured,  that  they  are  being  pushed  by  shrewd,  calculat- 
ing business  men,  who  know  what  they  are  about,  and 
that  the  promoters  entertain  the  most  sanguine  expecta- 
tions of  the  success  of  their  ventures,  is  pretty  good  proof 
that  the  increasing  business  of  the  country  demands  the 
additional  facilities.  Some  see  in  these  new  lines  the  ruin  of 
existing  lines.  Nothing  could  be  further  from  the  truth. 
It  will  probably  take  fully  two  years  yet  before  the  new 
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i«ads  will  be  in  a  position  to  enter  for  a  share 
of  traffic.  Already  existing  lines  have  more  than 
they  can  do.  Making  such  rapid  strides  forward 
as  we  do,  what  may  we  expect  at  the  end  of  another  two 
years  ?  Is  it  not  reasonable  to  suppose  that  the  new  lines 
may  be  well  fed  from  new  business  without  entrenching 
upon  that  now  delivered  to^^the  old  systems?  Every  addi- 
tional road  built  in  the  West,  the  Northwest,  or  the 
Southwest,  means  additional  traffic  for  the  roads  running 
to  the  seaboard.  "With  the  Pacific  roads — the  Northern 
Pacific,  the  Union  Pacific,  the  Atlantic  &  Pacific,  the 
Southern  and  Texas  Pacific — opening  up  vast  areas  of  new 
territory  every  month,  and  swelling  the  volume  of  east- 
bound  traffic,  who  can  tell  what  proportions  that  traffic 
will  reach  in  the  immediate  future  and  to  what  additional 
extent  existing  facilities  will  be  taxed  to  do  the  enlarged 
work  imposed  upon  them. 

The  Treasury  operations  for  the  week,  excluding  the 
receipt  of  $3,000,000  gold  from  the  Philadelphia  Mint, 
have  resulted  in  a  gain,  which  is  a  loss  to  the  banks,  of 
$1,241,587  54.  The  payments  by  the  Assay  Office 
through  the  Sub-Treasury  amounted  to  $237,404,  and  the 
following  table  shows  the  receipts  by  the  Sub-Treasury 
from  the  Custom-House. 


Consisting  of— 

Date. 

, 

Oold. 

U.S. 

Silver 

surer 

Notes. 

Dollars. 

Certificates. 

Nov.  11.... 

$495,590  08 

$353,000 

$13,000 

$1,000 

$130,000 

"    12.... 

317,528  06 

132,000 

11,000 

1,000 

123,000 

"     14.... 

505,221  03 

353,000 

13,000 

139,000 

"    15  ... 

379,889  00 

270,000 

7,000 

1,000 

102,000 

"    16.... 

256,442  64 

183,000 

13,000 

55,000 

"    17.... 

478,978  05 

311,000 

10,000 

1,000 

158,000 

Total... 

$2,433,648  86 

$1,657,000 

$67,000 

$4,000 

$709,000 

The  following  shows  the  Sub-Treasury  operations  for 
the  week  ended  N^v.  17,  and  the  receipts  and  shipments 
of  gold  and  currency  reported  by  the  leading  banks. 


Into  Banks. 

Outof  Banks 

Ket  Loss. 

Sub-Treasury  operations,  net... 

$ 

$1,241,587 
2,164,000 

$1,241,587 

1,818,000 

346,000 

Total 

$1,818,000 

$3,405,587 

$1,587,587 

The  interior  movement  as  above  embraces  all  the  re- 
ceipts and  shipments  of  gold  and  currency  reported  to  us 
by  the  principal  banks  for  the  week  ended  Nov.  17, 
which  (stated  in  our  usual  form)  are  as  follows. 


Stceipts  at  and  Shipments  from  y.  T. 


Currency . 
©old 


Total . 


Received. 


$1,793,000 
25,000 


$1,818,000 


Shipped. 


$1,566,000 
598,000 


$2,164,000 


Four  hundred  thousand  dollars  were  taken  out  of  the 
vault  of  the  Bank  of  America  during  the  week  by  the 
Associated  banks. 


NSW  TRUNK  LINES  OF  RAILROAD. 

There  are  now  under  construction  between  Chicago  and 
the  seaboard  six  distinct  pieces  or  sections  of  railroad, 
under  separate  organizations,  which  are  to  form  parts  of 
new  trunk  lines  between  the  West  and  the  Atlantic  coast. 
These  are  not  paper  roads,  but  are  already  so  far  ad- 
vaweed  that  three  of  them  will  probably  be 'completed  and 
Ih  operation  during  1882,  and  all  of  them  within  two  years 
from  the  first  of  January  next. 

Three  more  termini  will  thus  be  made  on  the  Jersey 
side  of  the  Hudson  River  opposite  New  York  City,  pre- 
sumably with  all  the  grain  elevators  and  other  facilities 
for  the  delivery  of  grain,  provisions,  cattle,  &c.,  directly 
on  board  of  European  steamships  and  sailers.  These 
termini,  all  new  for  the  above  purposes,  will  be  those  of 
the  New  York  West  Shore  &  Buffalo  near  the  end  of  their 


tunnel  at  Weehawken;  the  Delaware  Lackawanna  & 
Western  terminus  at  Hoboken,  used  hitherto  only  for 
their  coal  and  passenger  business;  and  the  Central  of 
New  Jer-^ey  termini  at  Jersey  City  and  on  the  Kills,  also 
used  heretofore  for  their  passenger  and  coal  traffic. 

Comparing  the  respective  mileage  of  all  the  roads  then 
to  be  worked,  we  should  have  the  following: 

l-ROM   CHtCAGO  TO  BUFFALO.  Miles. 

Lake  Shore  &  Michigan  Southern , 540 

Michigan  Central  via,  Detroit  and  the  Canada  Southern 540 

CUic.igo  &  Grand  Trunlc  with  Grand  Trunk  of  Canada 531 

New  York  Chica.!?o  &St.  Louis  (approximate) 520 

FROM  BUFFALO  TO  KEW  YORK. 

New  York  Central  &  Hudson 440 

New  York  West  Shore  &.  BuSF.ilo  (approximate) 425 

New  York  Lake  Krie  &  Western 422 

New  York  Lackawanna  &  Western  with  D.  L.  «fe  W.  (approximate).  415 

FROM  BUFFALO  TO  BOSTON. 

New  York  Central  &  Hudson  wJth  Boston  <t  Albany 500 

Boston  Hoosac  Tunnel  &  West,  with  I'"ltchburg  RE.  (approximate)    490 

FROM  CHICAGO  TO  NEW  YORK. 

Lake  Shore  &  Michigan  Southern  with  New  York  Cent.  &  Hudson.  980 

Michigan  Cent,  with  Can.  Southern  and  the  N.  Y.  Cent.  &  Hudson.  980 

N.  Y.  Chicago  &  St.  Louis  with  N.  Y.  Lack.  &  West.  (appro-Kimate).  935 

Do              do            with  N.  Y.  West.  Sh.  &  B.  (apinoxiuiate).  945 

Chicago  &  Atlantic  with  N.  Y.  Penn.  &  O.  and  N.  Y.  Lake  E.  <fe  W..  074 

Do                with  N.  Y.  Fittsl).  &  Chic,  and  Central  of  N.  J. .  887 

Pittsburg  Fort  Wayne  &  Chicago  witli  Penn.  RR.  and  leased  lines.  912 

A  glance  at  the  roads  and  their  present  condition 
and  future  prospects  may  not  be  uninteresting.  Enumer- 
ating the  several  lines  according  to  their  location, 
we  have  (1)  the  New  York  Chicago  &  St.  Louis,  stretching 
from  Chicago  to  Cleveland  and  thence  to  BuflEalo;  (2)  the 
Chicago  &  Atlantic,  from  Chicago  to  Marion,  Ohio,  con- 
necting there  with  the  New  York  Pennsylvania  &  Ohio; 
(3)  the  Boston  Hoosac  Tunnel  &  Western,  from  Buffalo  to 
Schenectady  and  thence  to  the  Hoosac  Tunnel;  (4)  the 
New  York  West  Shore  &  Buffalo,  from  Buffalo  to  Schen- 
ectady and  thence  to  Weehawken;  (5)  the  New  York 
Lackawanna  &  Western,  from  Buffalo  to  Binghamton, 
connecting  with  the  Delaware  Lackawanna  Western;  (6) 
the  New  York  Pittsburg  &  Chicago,  from  Marion,  Ohio,  to 
Wampum,  Pa.,  and  thence  to  Red  Bank,  connecting  there 
with  the  Central  of  New  Jersey  system  to  New  York. 
So  far  as  yet  known,  there  has  been  no  combination 
between  any  of  the  companies  constructing  the  above- 
named  roads.  Only  one  of  the  new  lines  is  a  direct  road 
from  Chicago  to  Buffalo,  but  three  of  them  run  from 
Buffalo  eastward. 

The  capital  already  raised,  or  definitely  subscribed,  for 
these  six  lines  can  hardly  be  less  than  $65,000,000,  and 
yet  it  is  a  singular  fact  that  there  has  been  put  on  the 
market  openly  and  advertised  forj  public  subscription  only 
$6,000,000  of  bonds— those  of  the  Chicago  &  Atlantic 
Road,  which  is  built  under  the  auspices  of  Erie,  as  a  west- 
ern connection.  All  the  capital  for  the  other  roads  has 
been  raised  by  private  subscriptions  of  capitahsts,  or,  what 
amounts  to  about  the  same  thing,  through  the  interven- 
tion of  construction  companies  which  take  the  securities 
of  the  respective  roads  that  they  are  building. 

The  New  York  Chicago  &  St.  Louis  Road  is  built  under 
a  strong  management,  largely  of  Western  men,  and  is 
ali-eady  well  advanced  towards  completion  between  Chica- 
go and  Cleveland.  The  whole  road  from  Chicago  to  Buffalo 
the  company  will  probably  have  completed  and  ready  for  - 
business  during  the  summer  or  fall  of  1882.  It  is  obvious 
that  the  line  will  come  in  direct  competition  with  the 
Lake  Shore  k  Michigan  Southern  road,  and  will  press  that 
road  closely,  not  only  on  through  but  in  local  business. 
The  company  bases  its  chief  claim  for  becoming  a  profita- 
ble enterprise  on  its  relatively  small  interest  charge,  as 
compared  with  the  Lake  Shore,  since  the  bonds  to  be 
issued  are  stated  at  only  $25,000  per  mile.  But  whatever 
the  amount  of  bonds  per  mile  of  road  may  be,  it  is  tolera- 
bly certain  that  no  road  can  be  thoroughly  built  and  fully 
equipped  to  compete  with  such  a  line  as  the  Lake  Shore 
for  anything  like  $25,000  per   mile,  and   the   total  capital 
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account,  whetUor  in  bonds  or  stock,  will  Lave  to  be  much 
more  than  that  amount.  The  officers  of  this  Company  are: 
C.  R.  Cumraings,  President,  Chicago,  III;  C.  T.  Brice, 
Vice  President,  Cleveland,  Ohio;  B.  G.  Mitchell,  Secre- 
tary and  Treasurer,  New  York;  L.  "Williams,  General 
Manager. 

The  Chicago  &  Atlantic  can  hardly  bo  considered  an 
independent  lino  of  road,  as  it  is  built  under  the  direct  aus- 
pices of  the  New  York  Lake  Erie  k  "Western  and  the  New 
York  Pennsylvania  &  Ohio,  to  furnish  those  great  roads  a 
straight  route  to  Chicago  from  Marion,  0.,  a  distance  of 
257  miles.  The  road  is  well  advanced,  and  will  probably 
be  completed  in  1882.  The  bonds  have  a  guarantee  from 
the  two  companies  above  named,  that  all  the  gross  earn- 
ings on  their  lines  from  business  to  and  from  the  new  road 
will  be  applied,  if  necessary,  in  making  up  any  deficiency 
in  the  net  income  of  the  Chicago  &  Atlantic  to  pay  its 
own  interest.  This  traffic  guarantee  of  total  gross  earn- 
ings is  one  of  the  strongest  ever  made. 

The  Boston  Hoosac  Tunnel  &  Western  Road  is  to  reach 
from  Buffalo  to  the  Hoosac  Tunnel,  in  Massachusetts,  and 
the  work  is  now  prosecuted  with  vigor  between  Schenec- 
tady and  Syracuse.  The  company  has  completed  its  line 
from  Schenectady  to  the  Massachusetts  State  line,  and  has 
raised  a  large  amount  of  money  for  the  work  in  progress. 
General  Vf.  L.  Burt  of  Boston  is  the  President,  and 
Boston  and  New^  York  capitalists  are  hqavily  interested. 
"Without  naming  a  precise  date  for  its  completion,  it  is 
believed^that  the  entire  road  will  be  in  operation  within 
two  years  from  date. 

The  largest  enterprise  of  all  the  new  trunk  lines  is  the 
Now  York  "West  Shore  &  Buffalo.  This  road  will  extend 
from  the  docks  and  tunnel  at  Weehawken,  by  the  old  Jer- 
sey City  &  Albany  Road  (purchased),  to  Haverstraw,  thence 
along  the  Hudson  River,  through  the  "West  Point  tunnel, 
just  completed,  to  Cornwall,  and  thence  to  Athens,  from 
which  point  it  will  run  direct  to  Schenectady,  with  a 
branch  to  Albany,  and  from  Schenectady  to  Buffalo. 
The  company  has  '  just  purchased  from  the  New  York 
Central  &  Hudson  Company  its  Athens  branch,  ex- 
tending from  Athens  to  Schenectady,  which  does  not 
apparently  show  opposition  from  Mr.  Vanderbilt,  who 
Blight  be  expected  to  oppose  the  new  road  very  heartily. 
The  company  is  engaged  in  the  work  of  active  construc- 
tion from  Schenectady  westward,  as  well  as  on  its  Hudson 
Kiver  lines,  and  will  also  have  a  branch  from  Cornwall  to 
Middletown,'  N.  Y.,  the  terminus  of  the  present  New  York 
Ontario  &  "Western.  It  has  been  stated  that  the  New 
York  "West  Shore  &  Buffalo  has  bought  out  the  property 
of  the  New  York  Ontario  &  "Western,  giving  its  own 
securities  in  payment,  and  while  this  is  not  denied,  the 
details  are  not  precisely  known,  as  all  the  financial  affairs 
of  the  company  have  been  very  quietly  managed,  no  bonds 
having  been  offered  for  public  subscription,  though  a  mort- 
gage for  $50,000,000  has  been  recorded.  The  load  is  built 
by  the  N-orth  River  Construction  Company.  The  parties 
identified  with  the  New  York  Ontario  &  "Western  are 
mainly  interested  in  the  New  York  "West  Shore  &  Buffalo. 
Of  the  latter  road  Gen.  Horace  Porter  is  President,  Alex- 
ander Taylor,  Secretary  and  Treasurer,  and  Charles  Paine, 
General  Manager.  Of  the  New  York  Ontario  &  "Western 
E.  F.  Winslow  is  President,  and  C.  N.  Jordan,  Treasurer. 
The  whole  road  from  "Weehawken  to  Buffalo,  and  from 
Oswego  to  Cornwall,  is  expected  to  be  in  operation  before 
the  close  of  1883. 

The  next  line  in  the  order  of  its  location  is  the  Buffalo 
line  of  the  Delaware  Lackawanna  &  "Western,  extending 
from  Binghamton  to  Buffalo,  and  bmlt  by  the  New  York 


Lackawanna  &  "Western  company.  This  line  is  well 
known  and  has  been  much  talked  about  for  a  year  past,  a 
forming  a  sharp  competitor  to  the  New  York  Like  Erie 
&  "Western,  whose  lines  it  parallels  for  many  miles.  The 
road  will  probably  be  finished  in  the  summer  of  1882,  and 
will  immediately  bring  in  the  Delaware  Lackawanna  jt 
Western,  with  all  its  docks  and  terminal  facilities  at 
Iloboken,  as  another  bidder  for  Western  trunk  line 
business.  The  road  will  probably  cost  over  $10,000,000, 
but  no  securities  have  yet  been  advertised  for  public  sub- 
scription. 

Tlie  last  of  the  trunk  lines  to  be  noticed  is  that  located 
to  the  southward  of  the  others — the  New  York  Pittsburg  ti 
Chicago  Railroad,  which  is  intended  to  form,  with  the 
Central  of  New  Jersey  and  its  connecting  lines  in  Pennsyl- 
vania, another  outlet  for  "Western  products.  This  route 
seems  less  certain,  less  compact  and  homogeneous  than  the 
others.  Starting  from  New  York,  it  consists  of  the  Cen- 
tral of  New  Jersey,  reaching  to  Tamanend,  Pennsylvania, 
thence  to  "Williamsport,  and  from  there,  over  the  Phila- 
delphia &  Erie  and  the  Alleghany  "Valley  Low  Grade  divi- 
sion, to  Red  Bank,  Pennsylvania,  a  distance  from  New 
York  of  about  400  miles.  Thence  65  miles,  over  the  Pitts- 
burg &  "Western,  to  "Wampum,  Pennsylvania;  thence  over 
the  New  York  Pittsburg  &  Chicago  road,  now  under  con- 
struction, 165  miles,  to  Marion,  Ohio,  where  connection 
will  be  made  with  the  new.  Chicago  &  Atlantic  road,  257 
miles  to  Chicago,  making  the  entire  line  from  New  York 
to  Chicago  887  miles.  Tho  company  also  has  a  Pittsburg 
connection  from  Harmony,  and  its  road  as  above  described 
is  expected  to  be  in  operation  before  the  close  of  1882. 
Gen.  J.  S.  Negley,  of  Pittsburg,  is  President  of  the  New 
York  Pittsburg  &  Chicago,  and  Henry  Day,  Esq.,  of  New 
York,  is  a  leading  director,  and  trustee  of  the  mortgage. 

"What  then  will  be  the  trunk  line  facilities  on  the  first 
day  of  January,  188  i,  about  two  years  from  this  date,  if 
all  the  above-named  roads  are  completed  and  in  operation? 
Briefly,  there  will  be  two  important  roads,  under  strong 
management,  added  to  the  eastward  lines  from  Chicago — 
the  N.  Y.  St.  Louis  &  Chicago  and  the  Chicago  &  Atlantic; 
three  new  lines  will  be  added  to  the  roads  eastward  from 
Buffalo — the  Boston  Hoosac  Tunnel  &  "Western,  the  New 
York  "West  Shore  &  Buffalo  and  the  New  York  Lacka- 
wanna &  "Western:  one  new  line  will  be  formed  running 
from  Marion,  Ohio,  to  Red  Bank,  Pa.; — the  New  York 
Pittsburg  &  Chicago — connecting  with  the  Central  of  New 
Jersey  and  its  leased  lines;  three  new  termini  for  "Western 
freights  will  be  made  on  the  Jersey  shore  opposite  New 
York  City. 


NHW  ORLEANS  AND  ITS  NEW  RAILROAD 
CONNECTIONS. 

The  completion  of  the  New  Orleans  Pacific  Railroad, 
giving  a  line  from  Shreveport  to  New  Orleans,  an- 
nounced this  week,  is  an  event  of  more  than  ordinary 
significance  to  New  Orleans  and  the  State  of  Louisiana. 
For  many  years  tho  people  there  have  looked  forward  to 
the  day  when  rail  communication  would  be  established 
between  the  northern  and  southern  ends  of  their  terri- 
tory. But  though  tho  initial  steps  in  the  enterprise  were 
taken  as  early  as  1874,  it  was  not  until  the  road  passed 
into  the  hands  of  tho  Texas  &  Pacific  people  in  1880  that 
the  success  of  the  undertaking  became  assured. 

The  road  passes  through  a  rich  timber  district,  west  of 
the  Red  River,  for  the  first  part  of  the  distance  from 
Shreveport  south,  and  then  on  to  New  Orleans  through 
very  fertile  sections  devoted  to  cotton,  sugar  and  rice. 
The  road  is  certain  of  a  large  local  traffic  at  the  outset, 
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:&nd  will  give  an  impetus  to  the  development  of  large 
areas  in  Louisiana  which  up  to  the  present  time  have  been 
almost  entirely  neglected  and  overlooked.  In  this  way, 
also,  the  road  will  add  to  the  trade  of  New  Orleans.  But 
aside  from  this,  its  chief  significance  lies  in  its  furnishing 
an  outlet  to  the  productions  of  the  Southwest  and  the 
country  beyond.  A  junction  it  is  now  promised  will  be 
effected  next  week  between  the  Texas  &  Pacific  and  the 
Southern  Pacific,  and  then  New  Orleans  will  have  an  all- 
rail  route  to  the  Pacific  coast.  The  importance  of  this 
•admits  of  no  dispute.  It  is  claimed  that  when  the 
new  route  is  brought  into  operation  New  Orleans  can, 
with  profit,  bring  wheat  from  California  and  export  it  to 
Europe.  However  that  may  be,  there  can  be  no  doubt 
that  by  means  of  this  route  that  port  will  acquire  a  strong 
hold  on  the  business  of  a  section  of  country  that  must 
undergo  large  improvement  in  the  immediate  future,  and 
that  the  effect  will  be  to  swell  the  proportions  of  its  busi- 
ness. For  the  Texas  &  Pacific  runs  straight  across  the 
wide  expanse  of  Northern  Texas,  while  the  Southern 
Pacific  pierces  the  rich  mining  districts  and  grazing  fields 
of  New  Mexico  and  Arizona,  and  a  good  portion  of  the 
traffic  gathered  up  along  these  lines  will  naturally  find  an 
-outlet  at  this  Southern  port,  and  give  it  more  than,  its 
former  prominence. 

To  New  Orleans  the  New  Orleans  Pacific  occupies  the 
same  position  in  the  country  west  of  the  Mississippi  that 
the  Chicago  St.  Louis  &  New  Orleans  does  in  the  country 
■east  of  the  Mississippi.  The  latter  road  is  not  the  only 
one  connecting  New  Orleans  with  the  North  and  East,  but 
then  it  is  the  principal  one — that  is,  it  is  pre-eminently  a 
New  Orleans  road,  and  interested  as  is  no  other  in  the 
growth  of  that  port.  So  also  west  of  the  Mississippi, 
though  Morgan's  Louisiana  &  Texas  road  brings  to  New 
Orleans  a  share  of  the  trade  of  Southern  Texas,  and  is 
valuable  for  that  reason,  yet  there  can  be  no  doubt  that 
when  the  extensions  North  and  "West  now  projected  and 
planned  are  perfected,  the  New  Orleans  Pacific  will  be  the 
principal  highway  for  the  immense  traffic  that  those 
sections  will  afford,  and  more  important  therefore  than 
any  other.  With  a  comprehensive  network  of  roads  on 
either  side,  and  with  the  navigability  of  the  Mississippi 
improved  by  the  jetties.  New  Orleans  would  appear  to  be 
better  prepared  than  ever  to  cope  with  its  rivals. 


EIGHTS  OF  PURCHASERS  OF  COUPONS. 

The  United  States  Circuit  Court  in  Indiana  has  ren- 
dered a  decision  somewhat  adverse  to  the  rights  of 
bankers  and  brokers  who  may  buy  interest  coupons  sepa- 
rate from  the  bonds  to  which  they  were  originally 
attached;  the  substance  of  the  decision  was,  that,  as  the 
coupon  does  not  contain  recitals  of  the  facts  needful  to 
establish  authority  to  issue  the  bonds,  the  purchaser  must 
hold  himself  prepared  to  make  other  proof. 

It  seems  that  one  Hopper,  the  plaintiff,  purchased  a 
number  of  coupons  which  had  been  cut  in  the  usual 
course  from  bonds  issued  some  time  ago  by  the  town  of 
Covington.  No  objection  was  made  that  he  did  not  buy 
them  before  due,  or  did  not  pay  full  value.  These 
coupons  were  simple  promises  to  pay,  expressed  in  these 
words:  "  One  year  after  date  the  town  of  Covington  will 
pay  to  the  bearer,  in  the  city  of  New  York,  eight  dollars, 
being  one  year's  interest  on  bond  No.  14." 

By  a  statute  of  Indiana  which  has  been  some  years  in 
force,  a  city  or  town  may  issue  bonds  to  provide  means  for 
school  purposes;  but  this  power  can  not  be  exercised  except 
upon  a  certain  petition  of  tax-payers,  nor  for  a  sum 
exceeding  $50,000.     Very  probably  the  bonds  themselves 


which  the  town  officers  of  Covington  issued,  embodied 
recitals  stowing  that  the  conditions  of  the  law  had  been 
complied  with  and  that  the  bonds  were  authorized  and 
valid.  But  such  recitals  are  not  usually  repeated  at 
length  in  coupons;  at  any  rate  they  were  not  contained  in 
the  coupons  which  Hopper  had  acquired.  And  on  behalf 
of  the  town  the  law  point  was  raised,  in  his  suit  to  col- 
lect the  interest  due  by  the  coupons,  that  he  must  gather 
and  present  proof  of  the  various  facts  and  conditions 
which  by  the  law  must  exist  to  render  town  bonds  valid. 
On  behalf  of  Hopper,  the  argument,  briefly  stated,  was 
that  towns  have  the  right  to  issue  notes  for  some  pur^ 
poses  and  that  he  could  buy  and  bring  suit  upon  the 
coupons  as  if  they  were  so  many  negotiable  notes.  The 
courts  should  presume,  it  was  contended,  that  the  officers 
had  made  the  bonds  iox  a  lawful  purpose  and  in  a  manner 
conformable  to  law;  if  they  acted  in  any  respect  irregu- 
larly, that  was  a  matter  for  the  townspeople  to  show. 

The  Court  sustained  the  objection  to  the  suit.  The 
opinion  was  to  the  effect  that  municipal  corporations  are 
created  for  purposes  of  government,  not  for  business. 
They  may  make  contracts,  incur  debts,  and  issue  obliga- 
tions for  money  within  certain  limits,  where  the  purpose 
of  doing  so  is  to  discharge  the  duty  of  local  government. 
But  it  does  not  follow  that  they  can  issue  commercial 
securities,  payment  of  which  will  be  enforced  against  tax- 
payers, if  the  holder  be  a  purchaser  in  good  faith,  no 
matter  though  the  issue  was  irregular  or  fraudulent.  On 
the  contrary,  their  power  to  issue  commercial  paper  is  the 
exception,  not  the  rule.  Hence  municipal  bonds  or  cou- 
pons, which  do  not  contain  recitals,  are  not  entitled  to 
protection  as  commercial  paper,  nor  will  the  courts  take  it 
for  granted  that  the  issue  was  authorized  and  was  regu- 
larly made.  "Whoever  buys  them  should  inquire  how 
they  came  to  be  put  forth.  In  this  particular  case  the  law 
of  the  State  allowed  the  town  officers  to  issue  bonds  for 
school  purposes.  Then  Hopper  should  have  inquired, 
when  the  coupons  were  offered  to  him,  whether  they  were 
cut  from  bonds  issued  for  school  purposes  and  in  the 
manner  directed  by  law.  Beforphe  ,  could  sustain  a  suit, 
he  must  ascertain  these  facts,  and  make  proper  proof. 

This  doctrine  may  easily  take  buyers  of  coupons  by 
surprise,  for  it  contrasts  strongly  with  the  rule  to  which 
dealers  have  become  accustomed  in  reference  to  the  bonds 
themselves.  It  is  generally  understood  that  whoever 
buys  a  city,  county  or  town  bond  must  assure  himself 
that  a  lawful  power  to  issue  the  obligation  existed.  He  is 
supposed  to  be  able  to  understand  the  constitution  of  the 
State  and  the  language  of  all  the  statutes,  however  com- 
plicated. He  takes  the  risk  of  any  question  of  power 
which  may  be  raised  under  the  laws  such  as  they  are; 
also  any  risk  there  may  be  that  the  courts  may  pronounce 
the  law  unconstitutional.  But  upon  the  question  whether 
the  officers  proceeded  regularly  and  obeyed  the  various 
directions,  of  the  law,  in  exercising  the  power,  he — we  are 
speaking  of  a  purchaser  for  value,  not  of  one  in  the  posi- 
tion of  an  original  lender  and  to  whom  the  bond  was 
issued  at  its  first  inception — he  may  trust  to  recitals  and 
presumptions. 

Thus  the  courts  will  not  allow  the  city,  county  or  town 
to  defeat  the  claims  of  one  who  has  purchased  its  bonds 
upon  the  faith  of  the  written  declaration  of  its  officers  cer- 
tifying that  all  proper  steps  have  been  taken,  by  disputing 
the  certificate  and  proving  irregularities  or  defects  in  the 
mode  of  proceeding.  The  municipality  is  said  to  be 
estopped  from  denying  the  recitals.  In  other  words,  one 
who  buys  one  of  these  bonds  fairly  in  market  has  in  gene- 
ral only  to  ascertain  that  the  corporation  was  clothed  with- 
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power  to  make  it,  and  theu  to  read  tbe  bond  and  see  that  it 
describes  a  course  of  proceeding  pursued  which  is  correct 
according  to  the  law.  These  two  precautions  are  all  that 
he  need  take,  assuming,  of  course,  that  the  bond  is  of  the 
negotiable  sort.  The  position  of  a  purchaser  of  coupons 
is  much  less  secure,  if  the  doctrine  declared  by  Judge 
Gresham  shall  bo  finally  accepted  as  law. 


ELLISON  <t   CO.'S  ANNUAL  REVIEW  OF  THE 
COTTON  TRADE  FOR  THE  SEASON  1880-81. 

[CONDUCTBD  BY  THOMAS  BLUSOS.J 

The  pant  season  has  witnessed  a  continuance  of  tie  reyival  in 
the  cotton  trade  which  commenced  abont  two  years  ago. 
There  have  been  the  nsaal  drawbacks  incidental  to  the  flnctaa- 
tions  in  prices  inseparable  from  a  vigorous  condition  of  the 
markets,  and  the  nsnal  disappointments  resulting  from  losses 
occasioned  by  either  baying  or  selling  at  the  wrong  moment. 
Bat  a  largely-increased  business  has  been  done,  with,  on  aver- 
age,  fairly  satisfactory  results;  and  from  a  "  dividend"  point  of 
Tiew.  the  season  compares  favorably  with  most  of  its  pre- 
decessors. 

The  Continent  only  partially  shared  in  the  improvement  in 
trade  which  began  in  1879-SO,  but  from  all  quarters  our  reports 
indicate  a  distinct  cha,nge  for  the  better  daring  the  season  jast 
closed.  The  out-look  twelve  months  ago  was  regarded  as  being 
pretty  favorable,  except  in  the  case  of  Russia;  but  in  the  end, 
if  there  is  any  diiference  at  all,  Russian  spinners  and  manufac- 
turers have  done  better  than  those  of  any  other  country. 
Another  satisfactory  feature  is  that  the  cotton  industry  of 
France  is  rapidly  recovering  from  the  depression  experienced 
for  several  successive  seasons. 

The  satisfactory  state  of  trade  throughout  the  world  is  due 
chiefly  to  the  prosperity  consequent  upon  the  good  food  crops, 
as  the  previous  depression  was  mainly  the  result  of  the  general 
impoverishment  produced  by  a  series  of  deficient  harvests. 
The  prospects  for  the  new  season  quite  jastify  the  anticipation 
of  a  continuance  of  the  healthy  flow  of  business  experienced  in 
1880-81. 

OOURHB  OF  THE  MARKET,    OCT.    1,   1880,  TO  SEPT.    30,   1881. 

The  second  half  of  September  witnessed  a  rapid  decline  in 
the  value  of  the  current  month's  deliveries.  From  the  middle 
of  August  onwards  there  had  been  visions  of  a  September 
comer,  and  in  anticipation  of  this  near  futures  ran  up  to  7Md. 
The  expectation  of  a  squeeze  was  generally  entertained  until 
about  the  middle  of  September;  but  from  that  time  to  the  close 
of  the  month  it  became  gradually  apparent  that  the  month  was 
*'  long,"  not  "  short."  The  consequence  was  a  species  of 
collapse,  prices  giving  way  7-16d.  in  a  fortnight,  and  closing  at 
5-16d.  on  the  spot  and  17-32d.  for  September  deliveries  below 
fhe  highest  prices  touched  in  August. 

October  opened  quietly.  Middling  upland  was  at  6%d.  on 
"the  spot,  at  6^6d.  for  October  delivery,  and  at  6  7-16d.  for 
November.  Daring  the  first  week  there  was  a  decline  of  %d. 
per  lb.  This  led  to  more  activity,  and  the  fall  was  almost 
recovered  between  the  7th  and  20th  of  the  month.  Then  fol- 
lowed a  slight  reaction,  and  again  a  subsequent  rise,  the  latter 
movement  being  occasioned  by  the  absence  of  a  number  of 
overdue  steamers,  which  at  the  last  moment  necessitated  some 
active  buying  for  delivery  on  the  last  day  of  the  month. 
Octobers,  therefore,  closed  at  6  23-32d.  and  spots  at  6%d. 
MeanwHile,  forward  deliveries  were  .selling  at  6  7-16d.  for  near 
*nd  6  5-16d.  to  6  15-32d.  for  distant  positions.  In  November 
the  margin  between  spots  and  futures  was  materially  lessened 
by  the  inttaence  of  unfavorable  crop  accoants  and  by  exciting 
advices  from  New  York.  During  the  week  ended  the  25th  the 
sales  of  futures  in  that  market  reached  1,464,000  bales,  and 
prices  advanced  %c.  to  l^c.  per  lb.  Here  there  was  an  ad- 
vance of  %<1.  to  )id.  per  lb.  Compared  with  the  rates  current 
on  the  10th,  there  was  a  rise  of  %d.  on  the  spot  and  %d.  for 
distant  deliveriea— 7  3-32d.  being  paid  for  May-June,  against 
6%cl.  for  spots.  Between  the  26th  November  and  the  22d 
December  there  were  numerous  slight  •  fluctuations,  but  the 
general  tendency  was  downwards,  owing  to  the  check  given  to 
demand  by  the  advance  which  had  taken  place,  and  to  the 
more  subdued  tone  engendered  by  large  receipts  at  the  Ameri- 
can ports  and  less  unfavorable  crop  advices.  There  was  a 
rather  firmer  feeling  at  the  close  of  the  month,  and  daring  the 
first  five  days  of   January,  accompanied   by  a  recovery  of 


%A.  per  lb.  in  pricetj  but  there  wm  no  ooDfld«nc«  in  th» 
restoration  of  the  high  flgarea  tooched  on  the  a6tb  November. 

Manchester  has  done  a  very  cooaidenble  baainem  daring  the 
last  six  weeks  of  the  old  year,  and  bnyen  were  now  holding 
aloof  pending  the  developments  of  the  new  crop,  about  the 
size  of  which  a  considerable  change  of  opinion  bad  been  pio> 
duced  by  the  heavy  receipts  at  the  portii,  and  the  cunaeqaott 
increased  crop  estimates.  The  previons  crop  liad  amounted  to 
6,757,000  bales.  The  highest  estimate  of  acreage  (that  of  th« 
FraAHCiAi,  Cheozticle)  gave  an  increase  of  9>6  per  cent,  which 
pointed  to  a  probable  yield  of  6,300,000  bales,  with  a  similar 
season  to  the  previous  one  ;  but  many  people  thought  that  tha 
destructive  weather  experienced  in  October,  November  and  De- 
cember had  cat  down  the  yield  to  about  5,760,000  bales.  Such  a 
theory,  however,  was  quite  incompatible  with  the  enormoas 
receipts  in  the  latter  half  of  December  and  the  beginning  of 
January,  and  the  opinion  began  to  gain  ground  that  the  dam- 
age done  to  the  crop  had  been  greatly  exaggerated,  or  else  that 
the  area  sown  had  been  largely  understated.  The  estimate*, 
therefore,  began  in  January  to  recover  the  ground  lost  in 
November  and  December.  Faith  in  the  maintenance  of  current' 
rates  experienced  a  corresponding  decadence.  Business  was  cat- 
down  to  very  moderate  dimensions,  and  with  slight  interrup- 
tions the  course  of  prices  between  January  5th  and  May  11th 
was  downwards,  ending  in  a  total  decline  of  1  l-16d.  in  spot 
and  1  ^d.  in  futures,  and  bringing  middling  nplands  down  to- 
5^d.  on  the  spot  to  5^d.  for  May  delivery,  and  to  5Jid.  for 
August-September  delivery. 

The  continued  heavy  movements  at  the  Ametlcai  ports  had 
for  some  time  past  given  rise  to  the  opinion  that  ai  enormona 
stock  would  be  accumulated  here  daring  the  summer  months,, 
and  that  serious  financial  difficulties  would  be  witnessed  in  con- 
nection with  May-Jane  deliveries,  in  which  it  was  well  known 
that  a  gigantic  busmess  had  been  done.  On  all  sides  the  idea 
spread  that  the  entire  campaign  had  been  on  a  wrong  basis  ;. 
that  the  market  would  be  crushed  by  excessive  supplies  ;  and 
that  prices  woald  sink  to  much  below  6d.  per  lb.  and  remain 
there.  The  consequence  was  an  ungovernable  desire  to  sell 
cotton — not  only  what  was  in  existence,  but  as  much  as  possible 
of  what  did  not  exist.  The  onslaught  thus  made  upon  the  mar- 
ket was  aided  by  exaggerated  forecasts  of  supply  for  the  balance- 
of  the  season,  and  by  sensational  estimates  of  the  new  crop.  In 
this  way  the  market  was  completely  demoralized.  Even  the 
spinners,  although  they  were  full  of  orders,  turned  "  bears."" 
The  culminating  point  of  the  depression  was  on  the  11th  May,. 
the  day  after  the  failure  of  a  large  Continental  firm,  having 
houses  in  Amsterdam,  London  and  Liverpool.  On  that  day,  as 
already  stated,  middling  was  quoted  at  b%d  on  the  spot,  but  as 
low  as  5%d.  was  accepted  for  May  delivery;  and  so  confident 
were  the  "bears"  that  5^d.  was  the  proper  price  for  cotton  that 
they  sold  autumn  deliveries  at  5%d.  to  5j^d.,  and  new  crops  at 
5  ll-16d !    These  were  the  lowest  prices  of  the  season. 

We  pointed  out  at  the  time  that  an  utterly  mistaken  view 
was  being  taken  of  the  situation  and  prospects  of  the  market* 
and  that  sooner  or  later  a  sharp  reaction  would  be  witnessed- 
For  a  few  days  after  we  wrote  there  was  very  little  change,  but 
within  a  month  prices  had  advanced  7-16d.  per  lb.,  middling  on 
June  10th  being  quoted  at  6  3-16d.  on  the  spot  and  6  5-16d.  for 
Angast-September  delivery.  The  improvement  had  been  helped 
by  increassd  animation  in  Manchester,  where  32's  twist  had 
advanced  }id.  to  %d.  per  lb.  and  8M  lb.  shirtings  4J6d.  per 
piece  upon  the  low  rates  carrent  in  May.  In  fact,  it  was  appar- 
ent that  a  large  rate  of  consumption  was  going  on,  and  would 
contiaue  to  go  on  (for  all  that  could  be  seen)  until  the  end  of 
the  season.  But  visions  of  a  gigantic  new  crop  still  haunted 
the  public  mind,  and  no  one  would  give  more  than  7-32d. 
advance  for  November-December.  In  fact,  so  scared  had  most 
operators  been  by  the  manner  in  which-  the  market  had  fallen 
to  pieces  in  May,  that  they  hurried  to  realize  the  advance  just 
quoted,  the  result  of  which  was  a  reaction  in  futures  of  3-32d. 
to  %d.  between  the  10th  and  27th  June  ;  new  crops  once  more 
sinking  to  5  13-16d.  Meanwhile,  one  operator,  more  courageoua 
and  far-seeing  than  the  rest,  had  been  purchasing  largely 
while  the  market  was  in  a  selling  humor ;  and  as  selling  cotton 
"short"  was  regarded  as  a  royal  road  to  fortune,  he  experienced 
no  difficulty  in  buying  a  gigantic  quantity  of  autumn  tntares. 
Contrary  to  the  expectations  of  the  "bears,"  however,  prices 
did  not  decline.  In  July,  therefore,  they  began  to 
think  that  it  would  be  prudent  to  cover  some  of  their  con- 
tracts ;  but  the  moment  they  entered  the  market  they 
found    such     a     scarcity    of     sellers     that,    between    the 
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27th  Jane  and  22nd  August,  prices,  with  intermediate  fluctua- 
tions of  %d.  to  %i.  per  lb.,  advanced  ll-16d.  on  the  spot  and 
%d.  to  7-lGd  for  August  to  September  deliveries,  all  of  which 
toQched  6  29-32d.  It  was  expected  that  the  large  tenders  made 
on  the  first  day  of  August  would  severely  test  the  financial 
resources  of  the  principal  operator.  This  anticipation  caused 
a  decline  between  the  2d  and  4th  August  of  l-16d.  on  the  spot 
and  3-32d.  for  August-September  deliveiies.  A  sympathetic 
fall  also  took  place  in  new  crops,  November-December  delivery 
sinking  to  5  31-32d.  But  the  heavy  tenders  were  all  quietly 
taken  up.  When  this  became  known  the  demand  "  to  cover" 
revived,  but  not  until  towards  the  middle  of  the  month ;  and 
between  the  9th  and  19th  there  was  an  advance  of  a  ^d.  on 
the  spot  and  %A.  for  August  and  August-September  deliveries, 
the  one  touching  7  3-16d.  and  the  other  7  5-16d.  Meanwhile 
less  favorable  accounts  of  the  American  crop,  which  was  said 
to  have  been  seriously  injured  by  drought,  caused  an  advance 
of  fully  Md.  per  lb.  in  deliveries  for  the  winter  months,  Novem- 
ber-December rising  to  6/id.  For  some  weeks  previously  7d. 
per  lb.  had  been  looked  forward  to  as  the  probable  top  of  the 
market  for  near  cotton,  and  6)4d.  as  a  likely  culmination  for 
"  new  crops."  The  advance  already  quoted,  therefore,  led  to  a 
pause  in  the  demand,  and,  as  usual  under  such  circumstances, 
the  pause  was  followed  by  a  decline,  middling  falling  back  to 
6%d.  for  near  cotton  and  to  6  3-32d.  for  distant.  This  was 
between  the  19th  and  24th  August.  The  decline  led  to  revived 
buying,  and  between  the  24th  August  and  the  9th  Sept.  there 
was  a  recovery  pf  7-16d.  for  spots,  ^d.  for  September  and  ^d. 
to  Ysd.  for  new  crops,  which  latter  were  exceptionally  influenced 
by  further  unfavorable  crop  news,  considerably  reduced  esti- 
mates, and  by  an  important  rise  in  prices  at  New  York  and  the 
South.  The  advance  brought  forth  an  emphatic  protest  from 
Manchester,  where  meetings  were  held  for  organizing  the  sys- 
tematic adoption  of  "  short  time."  This  was  partially  carried 
out.  The  upshot  was  a  reduced  demand,  which,  aided  by  a 
decline  at  New  York,  caused  a  fall  of  %d.  on  the  spot  and 
7-32d.  to  ^d.  for  futures,  between  the  9th  and  14th  of  the 
month.  During  the  subsequent  week,  with  a  continued  small 
business,  there  was  a  further  decline  of  l-16d.  on  the  spot  and 
l-32d.  for  new  crops;  but  September  gained  l-32d.,  owing  to  its 
exceptional  position.  The  virtual  break-down  of  the  "short 
time"  movement,  and  the  consequent  increased  spot  demand, 
however,  reinvigorated  the  market  between  the  20th  and  27th. 
Spots  advanced  %d.,  Septembers  5-16d.  and  new  crops  3-16d. 
to  Md.  On  the  28th  there  were  fluctuations  of  l-32d.  to  l-16d. 
On  the  29th  the  feeling  was  very  sensitive.  At  the  opening 
there  was  an  advance  of  l-32d.,  but  late  in  the  day  Septembers 
lost  5-32d.  and  other  positions  l-32d.  to  l-16d.  from  the  pre- 
TiouB  best  prices.  On  the  morning  of  the  30th  attention  was 
directed  almost  exclusively  to  the  closing  transactions  in  con- 
nection with  the  September  corner.  There  was  a  very  animated 
scene  on  'Change,  owing  to  the  concourse  of  people  attracted  by 
the  fame  of  the  squeeze;  but  there  was  less  excitement  than  at 
the  wind  up  of  the  October  comer  of  1879.  The  fluctuations  in 
prices  on  the  two  days  compare  as  follows: 
-  Sept.  30, 1881— 75,c,  71I32,  738,  71.130.  7%.  71332,  7%,  71I32,  'he,  71I30. 
/^  .  „,  „  76,6,  793a.  714,7^32.  714.  7%,  7T16. 
Oot.   31,  1879—738,  71332.  738,  71I32,  75i6,  7^,  75^,  7U32,  738.  71--532. 

7'ie.  712,  78ie,  7=8,  72132. 
—The  "striking"  price  flxed  at  12  o'clock  was  7%d.  Au  hour 
and  a  half  later  the  spot  quotation  was  reduced  to  T%d.  The 
final  tender  against  September  amounted  to  99,500  bales.  This 
was  considerably  greater  than  had  been  expected,  and  the 
result  was  a  giving  way  l-32d.  to  l-16d.  in  futures.  The  fall, 
however,  was  partially  recovered  before  the  end  of  the  day, 
and  the  market  closed  steady,  but  with  the  conviction  that  spot 
prices  would  have  to  run  down  to  somewhere  about  the  quota- 
tion for  October  delivery. 

The  opening,  highest,  lowest,  closing  and  average  prices  of 
middling  upland  on  the  spot  for  the  past  six  seasons  ended 
Sept.  30  compare  as  follov;s: 


ODcninR  , 
Highest  . 
Lowest . . 
Closing . . 


Average . 


1881. 


6 '8 

7-16 

5% 


6I2 


1880.         1879.         1878 


613,6 

71a 

67,8 
6 '8 


631 


S2 


4 '8 

di-he 


6832 


6% 

513,8 

612 


6B.„ 


1877. 


516,6 
7'l6 

5% 

C38 


6H 


1876. 


6% 

7% 

51=16 


6I2 


The  average  price  of  "good  ordinary"  for  this  season  is  5%d., 
or  Vsd.  below  the  average  for  middling;  last  season  the  average 
for  "good  ordinary"  was  6%d.,  orl9-32d.  below  the  average  for 
middling.  The  difi'erence  between  the  margins  for  the  two 
seasons  is  9-32d.,  or  from  4  to  5  per  cent  on  the  average  prices. 


The  following  is  an  accotmt  of  the  principal  fluctuations  in 
the  prices  of  middling  npland  on  the  spot  and  for  forward 
delivery  during  the  season: 


Sept. 
Nov. 

Dec. 
Jan. 
May 
June 

Aug. 


Sept. 


30, 
10, 
26, 
22, 

5, 
11, 
10, 
27, 

2, 

4, 
19, 
24, 

9, 
20, 
27, 
29, 
30, 


1880 


1881 


Spot. 


67,6 

6i3i„ 

611,6 
613,6 

5% 

63,6 
63,8 

e's 

613,6 

l> 

6'8 

76,6 

713 

738 

7'io 

738 


Oct.- 
Nov. 


on. 


Jan.- 
Feb. 


69.32 

62^30 

611,6 
62732 


Hay- 
June. 


0"I6 

6I63. 
7332' 

62T32 
5=8 


July- 
Aug. 


62932 

71 J6 
5253. 

6932 
6632 
62932 
613 


Atig.- 
Sep  . 


5'8 

66j6 

61664 

62932 

613,6 

73,6 

6  ■'a 

738 
73,6 

7i« 


714 


32 
■1,< 


Sept.- 
Ocl. 


513,5 
6l8 

6'e4 

61,6 

0930 
CI2 

6=16 

B2632 

61"32 
62330 

dllie 

658 


511 

52932 

513,6 

6I16 
53 1 33 

6I4 

6332 

6=8 

638 

658 

6I73 

6I3 


Jan.- 
Feb. 


6I32 

03if32 
6I4 
6l8 
611,6 

6133 
62132 

6 1932 

6»jf,2 


European  Imports  and  Stocks 
The  imports  and  stocks  for  the  whole  of  Europe  compare  as 
follows,  in  1.000s  of  bales  : 


Anicri- 
can. 

East 
Indian 

Brasil. 

Effypt. 

Smyr- 
na. 

W.  I., 

(tC. 

Total. 

ImpcH. 
1880-81 

4.520 
3,905 

1,094 
1,186 

249 
152 

412 
463 

42 
24 

69 
103 

6,386 
5  833 

1879-80 

Increase 

Decrease 

615 

666 
365 

■92 

229 
224 

97 

27 
13 

'51 

45 
45 

18 

3 

2 

■34 

8 
28 

5.53 

Stocks  Sept.  30. 
1881 

978 

1880 

677 

Increase 

Decrease 

301 

5 
.... 

14 

1 

"26 

301 

Deuviries  fob  Five  Seasons. 
The  following  is  a  comparative  statement  of  the  deliveries,  in. 
1,000s  of  bales,  during  the  past  five  seasons,  with  the  weight  in 
pounds : 


Great  Britain. 

1880-81 

1879-80 

1878-79 

1878-79 

1876-77 


2.511 
2,29J 
2,094 
2.074 
l,99t 


Continent. 

1880-81 1,709 

1879-80 1,421 

1878-70 1,570 

1877-78 1,402 

1876-77 1,023 


All  Europe. 

1980-81 

1879-80 

1878-79 

1877-78 

1876-77 


4,220 
3,715 
3,664 
3,4  7t, 
3,013 


239 
270 
191 
221 
407 


850 
919 
70V 
630 
862 


1,089 
1,189 

8!18 

877 

1,269 


159 
119 
93 
192 
416 


235 
16 

125 
247 
179 


247 
273 
169 
■i5(i 
286 


16J 
174 


179 
155 


411 

447 


435 
441 


84 

61 

65 

112 

152 


129 
123 
120 
156 
202 


3,201 
3,018 
2,602 

2.737 
3,149 


2,883 
2,618 
2,402 
2,404 
2,255 


6,084 
5,63C 
5.064 
5,191 
5,404 


58 


446 
144 
136 
136 
406 


428 
423 
418 
428 
108 


437-7 
434-2 
427-2 
132-3 
406-8 


Total  weigh  t. 
Lt>s. 


1,428,033.000 
1,310,001,000 
1,134,197,000 
1,215,132,000 
1,278,538,000 


1.233,752,000 
l,107,:i71.000 
l,02t),262,000 
1,028.912,000 
620.082,000 


2,661,835,000 
2,447,372.000 
2,163.4.59,000 
2,244,044,000 
2,198,620,000 


The  average  weekly  deliveries  in  bales  were  as  follows: 


Great  Britain. 


Amer.  E.  I.    Others  Total 


'80-81.148,290 


'79-80. 

'78-79. 
'77-78. 
'76-77. 


44,104 
40,270 
39,882 
38,274 


4,5m7 
5,200 
3,673 
4,256 
7,833 


8,689 
8,734 
6.083 
9,469 
14,452 


61,576 
58,038 
.00,026 
53.007 
60,559 


Continent. 


Amer.    E.  I.    Oth's.   Total. 


32,862 
27.339 
30,302 
26,955 
19,681 


16,347 
17,669 
13,588 
12,605 
16,574 


6,225 
5,336 
3,562 
6,670 
7.110 


35,434 
.50.344 
47,352 
46.236 
43.365 


Grand 
total. 


117,010 

108,382 

97,378 

99,843 

103,924 


The  average  weight  of  American  bales  this  season  is  456  lbs. 
against  452  lbs.  last  season ;  of  Brazil  190  against  181  lbs.  ;  of 
EgyptianI  629  lbs.,  and  of  Smyrna  350  lbs.  for  both  seasons; 
of  West  Indian  152  lbs.  against  160  lbs.,  of  East  Indian  376 
lbs.  against  373  lbs.,  for  Great  Britain,  and  372  lbs.  against 
365  lbs.  for  the  Continent.  Of  all  kinds  the  average  for  Great 
Britain  is  446  lbs.  this  season  against  444  last  season,  and  for 
the  Continent  428  lbs.  against  423  lbs. 

Exports  of  Yarns  and  Piece  Goods. 

The  following  is  a  comparative  statement  of  the  export  of 
cotton  yarns  and  piece  goods  from  Great  Britain  in  each  of  the 
past  ten  seasons,  ended  30th  September,  in  millions  of  pounds 
and  yards : 


1880-8,1.. 
1879-80.. 
1878-79.. 

1S77-78.. 
1876-77.. 


Tarn  lbs. 


248-6 
217-7 
235-0 
2,50-5 
230-3 


Goods  yds. 


4,753 
4,304 
3,631 
3,681 
3.803 


1875-76. 
1874-75. 
1873-74. 
1872-73. 

1871-72. 


Yarn  lbs. 


223-2 
21S-1 
218-5 
219-2 
200.5 


voods  ydn. 


3,635 
3,546 
3,530 
3.526 
3.419 
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Consumption  of  Great  Britain. 
The  following  is  a  comparative  Htatcment  of  the  actual  deliv- 
eries, estimated    consumption  and  surplus  stocks  at  the  mills 
for  the  past  eight  seasons,  in   bales  of  the  uniform  weight  of 
400  11m.  each : 


Dtliveriu. 

stork. 
Oct.  1. 

Supply. 

Sloek. 
Sept.50. 

ToKU. 

Pervk. 

1873-74... 

3.101,000 

1-14,000 

3,245,000 

9.'5.000 

3,150,000 

00,577 

1871-75     . 

2.097.000 

05,000 

3,0!)2,O00 

21,000 

3,071,000 

59,057 

187.1-70. ... 

;i.l7'),000 

21.000 

3.1!1':.(l"(l     '-'I.OOO 

3.175,0(10 

«l,0.i7 

1876-77   .. 

H.IOO.OtM) 

21.000 

n.L'lT.dllil     :!.'>.000 

3.182.000 

61,102 

Id77-7!l... 

.•i,o:is,oo<) 

35.000 

3.07;i,l>(ll)     3.'i,U00 

3.038.000 

58,423 

187**-7!* 

2,Sl>,''..000 

35,000 

2,870.000 

27,000 

2,843,000 

.')4.152 

1879-SO... 

;t,;i3."i.oi)0 

27.000 

3.377,000 

27,000 

3.350,000 

03,810 

1880-81... 

3.570,00" 

27.000 

3,597,000 

25,000 

8,572.000    08,692 

COKSUMFTION  OF  THB  CoHTINBlIT. 

We  find  from  the  otBcial  statistics  of  the  various  Continental 
eonntries  that  our  estimates  of  consumption  for  the  season 
1879-80  were  in  some  instances  too  low  (notably  so  in  the  case  of 
Austria),  and  in  some  instances  too  high.  The  net  difference, 
however,  is  very  slight,  as  the  total  consumption  for  the  Con- 
tinent is  only  increased  25,000  bales,  say  from  2,725,000  to 
2,750,000  bales. 

The  deliveries,  estimated  consumption  and  surplus  stocks  at 
the  mills  compare  as  follows  in  bales  of  the  uniform  weight  of 
400  lbs.  each  : 


1373-74 

1871-75 

1875-70 

1870-77 

1877-78 

1873-79 

1879-80 

1380-81 

Detiverits. 


2,233,000 
2,23.i,000 
2,566,000 
2.300,000 
2,572,000 


Sloek, 
Oc'.  1. 


41,000 
94,000 
41,000 

201,000 
■il.OOO 


2,573,0001 
2.768,0001  !)4.000 
3.084.0001112.000 


Supply. 


2.274.000 
2,320.000 
2,607,000 
•-',501,000 


SUxk, 
Sept.  30. 


94,000 
41.000 


Consumption. 


Total.      Per  week. 


2,180,000 
2,238.000 
204,000  2,403.000 
")4,00O,2,l.")O,0O0 


(i2(;,000  117,0»l)]2,5l>'.l,000 

17,000  2,600,000     94,000  2,596,001 

2, S62.0O0  112,00012,7.50,000 

;i,  I  ;)t),00<)!240,000|2.9  56.000 


41,923 
44,009 
46,211 
47,115 
48,250 
49,923 
52,381 
56,846 


Consumption  of  Europe. 

The  quantity  of  cotton  consumed  in  Europe  daring  the  sea- 
son ha-s  reached  a  total  weekly  average  of  125,538  bales,  against 
116,191  in  1879-80  (52>!j  weeks).  The  increase  is  equal  to  about 
8  per  cent ;  but  2%  {3}^  on  American  only)  per  cent  is  due  to 
extra  waste,  owing  to  the  damp  and  dirty  condition  in  which 
the  American  crop  was  marketed.  For  Great  Britain  alone  the 
increase  is  about  7%  per  cent  and  for  the  Continent  about  S}^ 
per  cent.  The  average  weekly  consumption  is  68,692  for  Great 
Britain  and  5G,84G  for  the  Continent,  or  a  total  of  125,538 
bales  of  400  lbs.  A  loss  of  3^  per  cent  on  the  American 
used  represents  168,000  bales  for  all  Europe  for  the  season,  or 
an  average  of  3,230  bales  per  week,  so  that  if  the  quality  of  the 
last  crop  had  leen  equal  to  the  previous  one  the  rate  of  con- 
sumption would  have  been  only  about  122,308  bales  (instead  of 
125,538  bales  per  week),  against  116,191  in  1879-80,  or  an  in- 
crease of  about  5M  per  cent  for  all  Europe. 

Spindles  in  Europe  and  America. 

The  following  is  an  estimate  of  the  number  of  spindles  in 
Europe  and  the  United  States  last  year  and  this: 


Kuii.i^i.')  .tiid  PoLind  . . . 
Sweden  and  Norway  . 

lie.nniiny 

Austria 

.Switzerland 

Hipllaud 

BelKlum 

France 

Bpuiu 

Italy 


Total  Continent . 

Great  tiritain 

United  States 


1880. 


3,330,000 

310,000 

4,750,000 

1.7.50,000 

1,8.50.00 

235,000 

800,000 

5,000,000 

1,800.000 

930,000 


20,805,000 
39,750,000 
11,500,000 


Grand  total 72.0.55.000        73.220.000    I    1.1C5,000 


1881. 


3,640,000 

310,000 

4,81,5.000 

1,765,000 

1,850,000 

245,000 

800,000 

5.000,000 

1,835,000 

985,000 


21,245,000 
40,100,000 
11,875,000 


Increase. 


260,000 

6,5,6o6 
15,000 

10,066 


35,000 
55,000 

440,000 
350,000 
375,000 


Our  returns  of  consumption  per  spindle  in  each  country  on 
the  Continent  are  not  yet  complete,  and  will    be  given  in  a 

t'^  future  circular.  The  spindles  are  ia  every  case  exclusive  of 
(  "doubling"  spindles.'of  which  in  Great  Britain  there  are  about 
I  3,500,000.  It  is  difficult  to  ascertain  the  exact  increase  in 
f        English  spindles;  the  estimates  vary  from  250,000  to  500,000. 

[We  omit  Mr.  Ellison's  remarks  upon  the  American  cotton 
crop  and  its  distribution,  the  Egyptian  crop  and  the  Bombay 
mills.] 

Prospects. 
As  respects  demand,  the  outlook  for  the  new  season  warrants 
one  in  expecting  a  continued  full  rate  of  consumption,  with 
probably  some  further  increase.  As  respects  supply,  the  pros- 
pects may  also  be  regarded  as  favorable  for  consumers  until 
something  turns  up  to  demonstrate  the  contrary.  K-'timates  of 
the  probable  yield  of  the  American  crop  differ  as  widely  as  they 


usually  do  at  this  period  of  the  seanon.  and  no  onn  can  poMlblj 
do  more  than  (jni-n^  at  the  refialt.  Ho  far  an  preannt  app«>ar- 
anceH  go,  the  indications  are  (hat  the  yield  will  be  umaller  than 
that  of  lant  season.  How  much  smaller  it  in  impotwibls  to  nay  i 
bat  we  don't  think  that  thf  reduction  will  be  no  great  an  appeara 
to  be  entertained  by  those  who  hold  what  are  railed  small  crop 
views.  No  doubt  the  crop  baa  been  serious!/  Injured  by 
drought,  in  which  respect  the  Maaon  reaembleH  that  of  1874-5, 
when  the  yield  fell  to  3,883,000  bales,  against  4,170,000  in 
1873-4.  It  was  stated,  however,  that  the  area  sown  was  leM 
than  in  the  previous  season  ;  but  leaving  this  out  of  the  qaea- 
tion,  the  reduction  amounted  to  only  about  8  per  cent.  A 
similar  redaction  this  aeason  from  6,589,000  bales  would  give 
6,0.")0,000  bales,  allowing  nothing  for  the  increased  area  sowo, 
variou.sly  estimated  at  from  1  to  5  per  cent,  which,  if  taken 
into  account,  would  give  0,210,000  bales.  It  is  of  interest  to  note 
that  although  the  crop  of  1874-5  yielded  3.833,000  bales,  it  waa 
in  September  estimated  in  some  quarters  at  as  low  as  8,250,000 
bales,  and  by  Agricultural  Bureau  in  November  at  3,558,000 
bales.  Many  people,  however,  (ourselves  included)  thoagbt 
the  total  would  not  fall  far  short,  of  4,000,000  bales,  and  it  waa 
onljr  107,000  bales,  or  3  OJper  cent  less  than  that  figure. 

There  is  less  uncertainty  about  the  supplies  from  other 
countries  than  from  America,  because  we  have  to  deal  with 
smaller  figures,  and  with  crops  about  which  it  is  -easier  to  get 
something  like  approximate  estimates.  From  India  and  Egypt 
the  imports  will  m  all  probability  exceed  those  of  the  past  sea- 
son; but  the  supplies  from  the  Brazils,  West  Indies,  ic,  are  not 
likely  to  show  much  change.  From  these  sundry  sources  we 
may  get  the  following  supplies,  compared  with,  the  actual  im- 
ports in  the  last  two  seasons : 


1881-82. 

1890-81.     1      1879-80. 

East  Indies 

1,150,000 
450.000 
860,000 

1,091.000 
412,000 
360,000 

J  ,186,000 

Egj'pt 

463,000 

Brazils,  West  Indies,  <ba 

279.000 

Total 

A ver.ige  weight 

1,960.000 

loo 

1.900.000 

1,806.000 

390 
1.847.000 

1,928,000 
404 

Bales  of  400  lbs 

1.947.000 

Baring  tlie  past  season  the  consumption  of  Europe  was  aboat 
125,5.38  bales  of  400  lbs,  per  week,  against  118,191  in  1879-80, 
or  an  increase  of  9,347  bales;  but,  as  already  stated  under  the 
head  of  "  Consumption  in  Europe,"  about  3,230  bales  of  this 
increase  was  due  to  the  more  wasty  character  of  the  American 
crop,  leaving  122,308  bales  as  the  average  weekly  consumption 
of  cotton  equal  in  quality  to  the  crop  of  1879-80,  or  a  net 
increase  of  about  5  per  cent.  A  similar  increase  for  the  new 
seasonwould  give  128,423  bales  as  the  probable  weekly  require- 
ments for  1881-82;  or,  let  us  say,  in  round  numbers,  129,000 
bales  per  week,  equal  to  6,708,000  bales  for  the  entire  sea-son. 
In  this  case  the  statistical  outlook  for  the  new  season  cornea 
out  as  follows : 


Jlalet  of 
400  lb: 

6,708,000 
1.960.000 


1,748,000 
4,1  C5,000 
2.050,000 


Provable  requii-eiuents  of  Europe 

Probable  supply  from  India,  Egypt,  Ac,  as  estimated  above. 

Required  from  America 

Equal  in  bales  of  456  lbs.  (average  weight  of  last  crop)  to... 
Kequiiements  of  American  spinnerH.  and  for  Canada,  Mex- 
ico, &c.,  against  1,951,000  last  season 

Anierlenn  crop  required  in  bales  of  456  lbs 6,215,000 

A  crop  of  6,215,000  bales  would,  therefore,  give  all  the  cotton 
required  by  the  world,  on  the  supposition  that  the  rate  of  con- 
sumption (allowing  for  extra  waste  in  the  la-st  crop)  will  be 
about  4,000  bales  per  week  in  Europe  and  2,000  bales  per  week 
in  America  larger  than  last  season. 

Such  a  crop  would,  moreover,  leave  the  stocks  in  Europe  and 
America  the  same  at  the  close  as  at  the  opening  of  the  season, 
in  which  case  the  figures  would  compare  as  folFows: 


Slocks  in   European    ports 

Sept.  30 

Stoeks   in   American   ports 

Aug.  31 

Snrplus    at   English    mills 

Sept.  35 

Surplus       at      Continental 

mills    Sept.  30 
Surplus  at  American   raill.^ 

Aug.  31 


1882. 


978,000 
21S,«00 

25,000 
240,000 

27,000 


1881. 


978^000 
218,000 

25,000 
210,000 

27,000 


1830. 


677,000 
111,000 

27,000 
112.000 

50,000 


1878. 


480,000 

60,000 

27,000 

94,000 

6,000 


Total  in  ports  and  at  mills.  1,488,000  1.483.000  1.007.000  673.000 
If  the  stocks  were  reduced  to  the  le?el  touched  at  the  close 
of  September,  1880,  there  would  remain  481,000  bales  av»ila|We 
for  consumption,  in  which  case  an  American  crop  of  5,734,000 
bales  would  suffice  for  the  probable  wants  of  the  worid.  If  tile 
stocks  were  reduced  to  1,2.->0,000  bales,  or  243,000  more  than  at 
the  end  of  September.  1880,  the  crop  required  would  be 
5,977.000  bales.  ,  „     ,     ..  ,  u 

As  to  prices,  we  think  that,  whatever  fluctuations  may  take 
place  in  the  course  of  the  sea-son,  arising  out  of  the  varying 
moods  of  public  opinion,  the  averaae  will  be  rather  under  Uian 
over  that  of  the  past  sea.son,  though  the  difference  may  not  be 
very  important,  unle.ss  something  should  happen  to  bring  the 
smalloJt  estimates  of  the  crop  to  the  front;  a  coiitingency  the 
occurrence  of  which  we  do  not  at  present  contemplate. 

The  present  average  weekly  consumption  we  estimate  at 
70,000  bales  of  400  lbs.  for  Great  Britain  and  at  57,000  for  the 
Continent,  or  127,000  for  all  Europe.    As  the  season  advances 
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the  rate  will  probably  increase,  provided  trade  continues  good; 
and  in  the  end  it  may  average  129,000  bales. 

State  of  the  Cotton  iNDnsTBT  of  the  CosTDfENT. 
The  following  account  of  the  condition  and  prospects  of  the 
•cotton  industry  of  the  Continent  of  Europe  is  compiled  from 
answers  received  to  a  list  of  questions  sent  to  the  principal 
cotton  ports  and  cotton  manufacturing  centres  in  each  country 
in  the  month  of  September.  We  take  this  opportunity  of 
thanking  our  numerous  correspondents  for  the  prompt  and 
hearty  manner  in  which  they  have  answered  our  questions,  and 
we  trust  that  the  perusal  of  oar  report  will  afford  them  some 
recompense  for  the  trouble  they  have  been  put  to  in  complying 
■with  our  wishes. 

RUSSIA  AND  POLAND. 

St.  Peteksburo. — Past  Season  much  better  than  the  previous 
■one,  owing  to  abundant  food  crops.  Prices  of  yarns  and  goods 
advanced  considerably  last  spring,  and  have  since  been  folly 
maintained.  Last  season  the  sale  of  goods  was  continuously 
slow,  but  this  season  the  demand  has  been  good  throughout. 
Manufacturers,  consequently,  hold  no  stocks  ;  on  the  contrary, 
they  are  largely  under  contract  for  forward  delivery,  at  very 
remunerative  prices.  There  are  no  stocks  of  yarns.  The 
Prospects  for  the  new  season  are  very  good.  The  consumption 
of  cotton  has  increased  about  5  per  cent.  The  stocks  at  the 
mills  are  no  larger  than  they  were  last  year ;  but  spinners  have 
bought  freely  for  future  delivery.  Increase  in  spindles  from 
25,000  to  39,000. 

Mos«ow. — Past  Season  much  better  than  was  expected  twelve 
months  ago.  The  demand  for  fabrics,  then  very  sluggish,  has 
since  been  sufficiently  active  to  take  off  the  entire  out-turn  of 
the  mills,  and  there  are  now  no  surplus  stocks  of  goods,  nor 
are  there  any  stocks  of  yarns.  Prospects  for  the  new  season 
very  favorable.  Consumption  of  cotton  increased  6  to  7  per 
cent ;  less  East  Indian,  but  more  American.  Stocks  at  the  mills 
about  the  same  as  last  year.    Increase  in  spindles,  200,000. 

Lodz. — The  Past  Season  opened  favorably.  In  the  spring, 
business  was  adversely  affected  by  the  troubles  arising  out  of 
the  persecution  of  the  Jews.  Latterly  matters  have  again 
improved,  in  consequence  of  the  good  crop  accounts  received 
from  Russia.  The  Prospects  for  the  new  season  are  good. 
There  are  no  stocks  of  either  yarns  or  goods  worth  mentioning. 
Increase  in  consumption  of  cotton  8  to  10  per  cent.  The  stocks 
of  American  cotton  are  smaller  than  at  this  time  last  year — say 
about  four  weeks'  requirements  against  eight  weeks.  The  Sei3- 
tember  high  prices  kept  buyers  out  of  the  market.  The  stocks 
of  Surats  are  a  trifle  larger.  Increase  in  spindles,  30,000  ;  total 
in  existence,  410,000 ;  all  working  full  time,  some  day  and  night. 

SWEDEN   AND  NORWAY. 

Pa^t  Season  rather  better  than  the  previous  one,  but  still 
not  so  good  as  could  have  been  desired.  Prices  have  not  been 
very  remunerative,  and  the  fluctuations  m  cotton  have,  in  some 
instances,  led  to  unsatisfactory  balance-sheets.  Prospects  for 
the  new  season  moderately  favorable.  Stocks  of  yarns  and 
goods  everywhere  smaller  than  last  year.  Consumption  of  cot- 
ton unchanged  at  some  mills,  but  at  others  increased  about  5 
per  cent.  Stocks  of  cotton  rather  larger  than  at  this  time  last 
year.    No  increase  in  spindles. 

OERMANT. 

PEU.SS1A. — Past  Season  about  the  some  as  the  previous  one. 
In  the  spring  business  was  flat,  owing  to  the  declining  cotton 
market,  and  in  many  instances  spinners  who  had  purchased 
freely  of  the  raw  material  lost  money.  At  the  moment  busi- 
ness (especially  for  goods'!  is  satisfactory,  and  the  Prospects  for 
the  new  season  are  regarded  with  hopefulness.  Stocks  of  yarns 
about  the  same  as  last  year ;  stocks  of  goods  rather  larger. 
Consumption  of  cotton  increased  about  2  per  cent,  all  East 
Indian ;  spinners  giving  the  preference  to  good  Surats  over 
low-graded  American.  Stocks  of  cotton  at  the  mills  rather 
larger  of  East  Indian  than  last  year,  but  unchanged  for  Ameri- 
can. No  appreciable  increase  in  spindles.  All  working  full 
time. 

Hanover. — Past  Season  about  the  same  as  the  previous  one. 
The  supply  of  yarns  and  goods  has  generally  exceeded  the 
'demand,  owing,  it  is  supposed,  to  the  existence  of  old  stocks  of 
English  products  imported  before  the  raising  of  the  duty,  and 
which  are  being  gradually  cleared  out.  Prospects  for  the  new 
season  are  favorable.  Stocks  of  yarns  much  larger  than  last 
year;  stocks  of  goods  unchanged.  Consumption  of  cotton 
about  the  same  as  last  year.  Stocks  of  cotton  rather  larger. 
No  increase  in  spindles. 

Westphalia.— Pas<  Season  on  the  whole  rather  brisker  than 
previous  one — that  is,  so  far  as  sales  were  concerned,  but  prices 
less  satisfactory  to  spinners  than  to  weavers.  Prospects  for 
the  new  season  promise  about  the  same  kind  of  business  as  the 
previous  one.  Stocks  of  yarns  and  goods  about  the  same  as 
last  year.  Consumption  of  cotton  increased  about  10  per  cent, 
all  East  Indian.  No  increase  in  stocks  at  mills.  Increase  in 
spindles  1,000;  all  working  full  time. 

M.  GLADBiCH,  Rhenish  VvxasiK—Past  Season  variously  re- 
ported as  about  the  same  as,  or  better  than,  the  previous  one; 
Prospects  for  the  coming  season  very  favorable.  As  the  de- 
mand has  been  good  and  continuous,  there  are  no  stocks  of 
importance  of  either  yarns  or  goods.  Consumption  of  cotton 
m  the  whole  of  Rhenish  Prussia  increased  about  7  to  8  per 
cent.  Stocks  of  cotton  at  the  mills  larger  than  last  year,  chief- 
ly low  grades.  Increase  in  spindles  20,000.  All  spindles  fully 
*t  work — a  small  portion  day  and  night. 

Saxony— PasiSea«ow  more  or  less  unsatisfactory  than  the 
pieyions  one,  except  in  cases  in  which  spinners  happened  to 


have  been  fortunate  enough  to  have  purchased  cotton  at  the 
right  time.  Most  consumers  bought  early  in  the  season,  owing 
to  the  bad  crop  accounts,  and  had  consequently  to  spin  a  great 
deal  of  dear  cotton.  Latterly  the  position  of  the  consumer  has 
been  adversely  affected  by  the  high  prices  in  Liverpool  occa- 
sioned by  the  September  "  corner,"  which  has  caused  many 
owners  of  cotton  of  the  right  quality  to  ship  it  to  that  market 
to  the  detriment  of  the  home  trade;  prices  of  cotton  rising 
without  any  corresponding  advance  in  yarns.  Prospects  for 
next  season  considered  favorable;  but  as  sales  just  now  are 
slow,  dealers  do  not  speak  hopefully.  Stocks  of  yarns  rather 
larger  this  year  than  last.  Consumption  of  cotton  increased 
about  5  per  cent,  owing  to  additional  spindles  put  to  work  and 
to  improvements.  Stocks  of  cotton  at  the  mills  in  some  cases 
rather  smaller,  but  in  some  instances  much  larger  than  at  this  r 
time  last  year.  Increase  in  spindles  about  20,000.  All  mills  I 
working  full  time.  " 

Bavaria. — Past  Season  better  than  previous  one,  except 
for  spinners  who  early  purchased  too  much  cotton  at  high 
prices.  Prospects  for  the  new  season  regarded  as  good.  Stocks 
of  j'arns  and  goods  have  never  been  large  at  any  time  during 
the  season,  and  are  now  smaller  than  they  were  twelve  months 
ago.  Consumption  of  cotton  unchanged  in  most  [places,  but 
slightly  larger  in  some.  Stocks  of  cotton  at  the  mills  mostly  ^ 
decidedly  larger.  Increase  in  spindles  10,000  to  12,000.  Out  of  ■ 
800,000  in  Bavaria  very  few  are  idle.  " 

Wuktemberu. —Pa.si  Season  better  than  previous  one,  owing 
to  the  generally  improved  state  of  trade,  to  the  good  harvest, 
and  to  the  diminishel  English  competition  occasioned  by  the 
increased  import  duties.  Prospects  for  the  coming  season 
good.  Some  spinners  hold  more  3'arn  than  last  year,  but 
weavers  hold  less,  and  on  the  whnle  the  stocks  are  smaller  than 
twelve  months  ago;  stock  of  goods  are  also  smaller,  there  hav- 
ing been  a  continuously  good  demand.  Consumption  of  cotton 
increased  about  5  per  cent.  Stocks  of  Surats  rather  larger 
than  last  year;  stocks  of  American  unchanged.  Increase  in 
spindles  10,000. 

Baden. — Past  Season  neither  better  nor  worse  than  the  pre- 
vious one.  Yarn  and  cloth  were  in  good  regular  demand 
throughout,  but  prices  were  not  satisfactory,  owing  to  the 
uncertainty  caused  by  speculation  in  the  raw  material.  Pros- 
l)ects  for  the  new  season  are  good,  provided  that  spinners 
choose  the  right  time  for  buying  cotton.  Stocks  of  yarns  and 
goods  unchanged.  Retail  dealers  hold  more  than  they  did  two 
or  three  years  since,  but  the  rate  of  consumption  is  larger  in 
consequence  of  the  displacement  of  linens,  woolens,  &c.  Con- 
sumption of  cotton  2  to  3  per  cent  larger.  No  increase  in  spin- 
dles, but  there  is  a  continued  introduction  of  new  machinery, 
especially  ring  throstles.    All  mills  working  full  time. 

Alsace. — Past  Season  better  than  its  predecessor,  owing  to 
the  early  clearing-out  of  previous  large  stocks,  and  to  the  sub- 
sequently continued  fair  demand.  Prospects  for  the  new  season 
favorable.  Stocks  of  yarns  and  goods  much  smaller  than  last 
year.  Consumption  of  cotton  unchanged  at  some  mills,  but 
increased  G  to  8  per  cent  at  others,  owing  to  the  production  of 
coarser  counts  of  yarn.  Stocks  of  cotton  unchanged  at  some 
mills,  but  lighter  at  others.  No  increase  of  moment  in  the 
number  of  spindles,  but  all  working  full  time. 

AU.STRIA. 

Bohemia.— Prt«<  Season  better  than  the  previous  one,  in  con- 
sequence of  the  generally  improved  state  of  business  arising 
out  of  abundant  food  crops  and  settled  politics.  Prospects  for 
the  coming  season  equally  favorable.  As  both  yarns  and  goods 
have  gone  rapidly  into  consumption,  the  stocks  are  smaller  than 
they  were  at  this  time  last  year,  while  producers  are  well  under 
contract  for  forward  delivery.  Consumption  of  cotton 
unchanged  at  some  places,  but  for  the  most  part  increa-sed  5  to 
6  per  cent.  Stocks  of  cotton  at  the  mills  mostly  rather  larger 
than  last  year ;  at  some  unchanged.  Increase  in  spindles 
11,000.  About  40,000  getting  ready  for  next  season.  All  spin- 
dles, with  insignificant  exceptions,  at  full  work. 

Upper  Austria.— Past  Season  very  satisfactory;  and  Pros- 
pects for  the  coming  one  equally  good.  As  both  yarns  and 
cloths  have  found  a  ready  sale  there  are  no  stocks  of  moment 
in  first  hands.  Consumption  of  cotton  slightly  increased. 
Stocks  at  the  mills  rather  larger  than  last  year.  Increase  in 
spindles  2,000.    All  spindles  working  full  time. 

Lower  Austria.— The  Past  Season  opened  with  an  unfavora- 
ble outlook,  but  subsequently  improved,  and  on  the  whole  has 
been  decidedly  better  than  the  previous  one.  The  Prospects 
for  the  coming  season  are  good.  The  stocks  of  yarns  and  fab- 
rics are  much  smaller  than  at  this  tim«  last  year,  and  many 
producers  are  full  of  orders  for  forward  delivery.  Consumption 
of  cotton  rather  larger  than  last  season.  Stocks  of  cotton  at 
the  mills  are  a  trifle  larger.  No  change  of  moment  in  the  num- 
ber of  spindles,  but  all  are  workinf  full  time  except  a  few  old 
ones  which  have  not  been  at  work  for  several  years. 

Tyrol  and  Voralbeko.— The  Past  Season  opened  dull,  but 
later  on  went  better,  owing  to  the  improvement  in  general  trade 
occasioned  by  good  food  crops.  Sales  of  yarns  and  goods  are 
now  brisker,  and  the  Prospects  for  the  coming  season  are  satis- 
factory. Stocks  of  yarns  and  goods  smaller  than  last  year. 
Consumption  of  cotton  rather  larger,  owing  chiefly  to  increased 
use  of  lower  grades  and  to  the  production  of  lower  counts  of 
yam.  Stocks  at  the  mills  somewhat  larger  than  twelve  months 
since.  No  increase  in  spindles ;  all  working  full  time  except 
20,000  stopped  in  consequence  of  a  fire  last  May  ;  these  are 
expected  to  be  at  work  again  in  March  next. 

SWITZERLAND. 

The  Past  Season,  although  not  altogether  satisfactory,  has 
been  better  than  the  previous  one.    Those  spinners  who  bought 
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a  stcK-k  of  cotton  at  low  prices  have  done  well,  bnt  those  who 
had  to  purchase  after  the  advance  complain  of  the  "eomer," 
which  raised  prices  evenrwhere.  The  demand  has  all  along 
been  sufBcient  to  take  off  the  production  of  the  mills,  but  not 
podd  enough  to  bring  prices  up  to  a  satisfactory  level, 
especially  as  respects  the  finer  counts  of  yarn.  The  general 
demand,  particnlarly  for  export,  has  been  better  this  season 
than  last,  in  consequence  of  diminished  Kuglish  competition 
occasioned  by  the  circumstance  that  JIanchester  has  had  a  good 
outlet  for  her  products  in  the  East.  For  the  most  part  a  cheer- 
ful view  is  taken  of  the  Prosperls  for  the  coming  sea.son. 
Stocks  of  yarns  and  goods  are  smaller  than  they  were  a  year 
since  ;  of  yarns,  indeed,  there  are  no  stocks  at  all,  except  of  the 
finer  counts,  and  less  than  last  year  of  these.  The  consumption 
of  cotton  has  increased  slightly ;  more  American,  but  less 
Egyptian  and  Kast  Indian.  The  stocks  of  cotton  at  the  mills 
are  rather  larger  than  last  year,  though  in  individual 
instances  there  is  no  change.  Increase  in  spindles  about  10,000, 
but  about  the  same  number  of  old  ones  are  Stopped,  so  that  the 
total  number  running  is  unchanged. 

H0LL,V?ID. 

The  majority  of  the  reports  state  that  the  Past  Season 
was  better  than  the  previous  one,  but  some  make  eo  change, 
while  others  say  that  the  results  were  unsatisfactory.  All 
agree,  however,  Ihit  the  best-conducted  and  best-appointed 
mills  have  done  well,  as  is  shown  by  the  good  dividends  de- 
clared. As  in  other  parts  of  Europe,  some  mills  have  done 
better  than  others,  owing  to  fortunate  purchases  of  cotton 
when  prices  were  low.  The  Prospects  for  the  new  season  are 
regarded  as  being  favorable  for  a  good  steady  trade.  The 
stocks  of  yarns  at  the  mills  are  about  the  same  as  twelve 
months  ago  at  some  mills,  but  at  most  they  are  smaller.  Stocks 
of  goods  are  mostly  unchanged;  at  some  they  are  smaller, 
at  others  rather  larger.  Consumption  of  cotton  variously 
reported  as  unchanged  up  to  10  per  cent  increase,  chiefly  East 
Indian  and  low  American.  Stocks  of  cotton  at  the  mills  rather 
larger.  Increase  in  spindles  10,000.  All  working,  except  11,000 
temporarily  stopped  owing  to  a  fire.  About  14,000  getting 
ready  for  next  year. 

BEUIIPM. 

Past  Season  much  the  same  as  the  previous  one,  but  if  any- 
thing rather  better.  The  Prospects  for  the  coming  season  are 
favorable,  provided  cotton  keeps  low  in  urice.    The  stocks  of 

foods  are  smaller  than  they  were  last  year;  manufacturers 
ave  forced  previous  accumulations  on  the  market  at  low 
prices.  Consumption  of  cotton  about  the  same  as  last  year, 
except  a  slight  increase  occasioned  by  the  great  loss  in  spinning 
American  in  consequence  of  the  inferior  quality  of  the  crop. 
Stocks  of  cottDu  at  some  mills  unchanged,  at  "others  rather 
larger  than  at  this  time  last  year.  No  material  increase  in 
spindles;  a  few  standing  idle,  owing  to  liquidations. 

FBASCE. 

TJie  reports  from  France  are  more  cheerful  in  tone  than  those 
received  last  year ;  but  they  nevertheless  convey  the  idea  that 
there  is  still  great  room  for  improvement.  The  new  season  is 
expected  to  bring  with  it  some  further  amendment.  Stocks  of 
yarn  are  almost  exhausted ;  there  is  a  material  reduction  also 
in  stocks  of  goods.  As  the  deliveries  of  cotton  show  a  large 
increase,  and  as  the  stocks  at  the  mills  are  not  much  larger  than 
they  were  at  the  opening  of  the  season,  more  must  have  been 
spun  this  season  than  last.  Last  season  there  was  a  decrease  of 
about  5  per  cent  compared  with  1878-9 ;  this  reduction  has 
probably  been  recovered  this  season. 

Roues  and  District.— i'«s«  Season  more  satisfactory  than 
the  previous  one,  owing  to  the  improved  trade  produced  by  the 
good  food  crops,  and  to  the  better  prices  obtainable  in  conse- 
quence of  the  diminished  out-turn  of  goods  brought  about  by 
the  stoppage  of  raachinerj'  in  previous  seasons.  'The  position 
of  producers  is  still  much  less  satisfactory  than  could  be  de- 
sired, but  the  Prospects  for  the  new  season  are  regarded  with 
cheerfulness.  There  are  no  stocks  of  vam,  and  the  stocks  of 
goods  are  very  swall.  Manufacturers  are  mostly  under  con- 
tract. Consumption  of  cotton  rather  larger  than  during  the 
previous  season.  The  stocks  of  cotton  at  the  mills  are  mostly 
reported  as  smaller  than  they  were  at  this  time  last  year 
(spmnera  havmg  no  confidence  m  prices),  but  in  some  instances 
there  is  no  change.  There  is  no  increase  in  spindles,  but  there 
IS  less  ".short  time,"  and  some  spindles  now  standing  will  be  at 
work  next  year. 

Mayense,  Fleks  akd  Cosde.— Pa**  Season  better  than  the 
previous  one.  Sales  have  been  readier,  owing  to  the  improved 
^ate  of  trade,  and  to  diminished  English  competition.  The 
Prospects  for  the  new  season  are  promising,  thanks  to  good 
crops.  "A  new  period  of  prosperous  industry  has  commenced," 
unless  England,  "not  finding  a  good  out-let  m  the  East,  should 
throw  her  surplus  production  upon  our  market."  Stocks  of 
yarn  mostly  exhausted ;  stocks  of  cloth  very  small.  Producers 
mostly  working  on  contract.  As  spinners  have  found  a  ready 
sale  for  their  varn  they  have  produced  more  than  last  season, 
consequently  there  is  some  increase  in  the  consumption  of 
cotton.  The  stocks  of  cotton  at  the  mills  are  mostly  slightly 
larger  than  they  were  a  year  since;  but  in  some  instances  there 
IS  no  change.  No  increase  in  spindles  ;  bat  fewer  standing  than 
was  the  case  at  this  time  last  year. 

The  Eastebn  District.— Vosoes,  &c.-The  Past  Season  shows 
a  siignt  improvement  upon  the  previous  one,  and  the  Prospects 
ror  tbe  coming  season  are  favorable,  owhig  to  the  good  crops, 
ine  stocks  of  yarn  and  cloth  are  insignificant.  The  consump- 
tion of  cotton  is  unchanged,  but  the  tendency  is  towards  the 


production  of  finer  counts  of  yam.  The  stocks  of  cotton  at 
the  mills  are  slightly  larger  than  they  were  last  year.  Ther» 
is  a  slight  increase  in  the  number  of  spindles,  and  many  old 
spindles  have  been  replaced  by  new  ones.  All  are  working  foil 
time. 


8PAI5. 

The  Past  Season  has  been  decidedly  better  than  the  pre»lou» 
one,  in  consequence  of  the  fine  crops  all  over  the  coaotrr. 
Yarns  and  goods  did  not  participate  in  the  fall  io  the  price  of 
cott(m  which  took  place  in  the  spring  ;  the  business  of  the  ■««. 
son  has,  therefore,  l)een  very  remunerative  to  producers.  The 
present  condition  of  the  trade  is  good,  but  as  the  harvest  out- 
look is  not  so  favorable  as  that  of  a  year  ago.  the  Prospects  for 
the  coming  season  are  not  so  brilliant  as  could  be  desired.  The 
stocks  of  yarns  and  goods  are  very  small ;  the  accumalation  of 
two  years  since  having  gradually  disappeared.  Consumption 
of  cotton  increased  2  to  3  per  cent.  Stocks  of  cotton  at  tho 
mills  rather  smaller  than  la-it  year.  locreise  in  spindles  30,000 
to  40,000.  All  working  full  tune  j  but  some  were  idle  during 
the  summer  owing  to  the  want  of  water. 

italt. 
Past  Season  decidedly  better  than  the  previous  one,  in  conse- 
quence of  more  abundant  crops.  Business  throughout  has 
been  good,  there  having  been  a  constantly  ready  sale  for  yam 
and  cloth.  The  Prospects  for  the  new  season  are  favorable  for 
continued  activity.  There  are  no  stocks  of  either  yams  or 
goods,  and  most  spinners  and  manufacturers  are  under  contract 
fof  the  remainder  of  the  year,  and  some  of  them  even  longer. 
Consumption  of  cotton  increased  5  to  10  per  cent.  Stocks  of 
cotton  at  the  mills  much  larger  than  this  time  last  year.  In- 
crease in  spindles  for  all  Italy  80,000.  Some  mills  were  tempo- 
rarily stopped  during  the  summer,  owing  to  the  want  of  water; 
but  all  are  now  working  full  time,  except  20,000  to  30,000  stand- 
ing owing  to  fires. 

The  British  Cotton  Indcstbt  asd  "Fate  Trade." 

The  hold  which  the  "  Reciprocity  Craxe"  has  undoubtedly- 
obtained  upon  a  not  unimportant  section  of  the  community 
suggests  a  brief  examination  of  the  facts  of  the  case  as  respects 
the  cotton  industry,  especially  as  a  number  of  influential  Lan- 
cashire men  appear  to  have  gone  astray  on  the  question. 

The  following  is  an  account  of  the  average  annual  value  and 
weight  of  piece  goods  and  yam  exported  from  Great  Britain  ia 
the  three  quinquennial  periods,  1856-60,  1871-75  and  1S76-80: 


Declared  Value  (1,000s  of  £). 

Estimated  W'ght  (:,000»  of  lbs). 

Protected 
Markets. 

Open 
Markets. 

Grand 
Total. 

Protected 
ilarkcta. 

Open 
ilarkcts. 

Orand 
Total. 

1856-60 

1871-75 
1876-80 

£ 
11,054 
23.706 

17,777 

£ 
33,850 
151,.509 
50.680 

S, 
44,904 

75,27.5 
68,437 

lbs. 
157,700 
233.800 
219.500 

lbs.' 
498.800 
6'J.>,000 
793.700 

lbs. 

656,500 

928,80« 

1.013,200 

Under  the  head  of  "protected  markets"  we  have  included  the 
United  States  and  all  Continental  Europe  (though  in  some 
instances  the  duties  are  much  lighter  than  in  others),  except 
Greece  and  Turkey,  which  with  all  other  countries  are  put 
under  the  head  of  "open  markets."  The  figures  show  an  enor- 
mous increase  in  the  trade  with  both  sections  between  1856-60 
and  1871-75.  Those  for  1876-80,  compared  with  the  figures  for 
1871-75,  show  a  general  decrease  in  value,  but  in  weight  the 
falling  off  is  confined  to  the  "protected  markets,"  the  trade 
with  the  "open  markets"  showing  an  increase  so  important  as 
to  more  than  counterbalance  the  decrease  in  the  business  with 
the  other  section. 

The  decrease  in  the  grand  total  of  "value"  is  due  entirely  to 
the  fall  which  has  taken  place  in  prices,  the  grand  total  of 
"weight"  showing  the  respectable  increase  of  about  9  per  cent. 
The  decrease  in  the  value  of  products  exported  to  "protected 
markets"  is  due  in  part  to  the  fall  in  prices  'and  in  part  to  the 
circumstance  that  the  trade  with  some  of  the  Continental 
nations  was  unduly  inflated  (especiallyjin  1871-73,  in  conse- 
quence of  the  economical  disturbances  arising  out  of  the 
Franco-German  war  and  the  transfer  of  Alsace  from  France  to 
Germany.  During  the  war  a  vast  amount  of  labor  was  with- 
drawn from  industrial  employments.  This  led  to  an  abnormal 
demand  for  English  yarns  and  fabrics,  and  to  a  large  increase 
in  the  out-turn  of  our  spindles  in  looms.  The  conclusion  of 
the  war  set  all  the  cotton  machinery  of  Europe  to  work,  and 
the  result  was  the  temporary  over-production  which  brought 
about  the  reaction  commenced  in  1874.  Undoubtedly,  how- 
ever, a  portion  of  the  decrease  in  the  exports  to  "protected 
markets"  is  due  to  the  circumstance  that  our  Continental  and 
American  customers  are  now  supplying  more  of  their  own 
wants  than  formerly,  and  this  in  consequence  of  the  fact  that 
their  home  manufactures  are  "  protected."  But  in  spite  of 
"protection,"  the  business  done  in  1876-80  shows  a  tremendous 
increase  upon  that  done  in  1856-60. 

But  however  potent  oar  competitors  may  be  in  their  own 
"  protected  markets,"  it  is  quite  clear  from  the  above  state- 
ment that  they  are  powerless  against  us  in  the  "open  markets" 
of  the  world.  The  quantity  of  American  and  Continental  cot- 
ton fabrics  exported  to  outside  markets  is  quite  insignificant 
compared  with  our  own  trade,  and,  for  the  past  ten  years, 
moreover,  the  business  has  been  almost  stationary.  In  the 
following  table  we  give  the  average  annual  value  of  cotton 
goods  and  yam  imported  into  and  exported  from  France, 
Belgium,  Holland  and  the  United  States,  in  the  two  quinquen- 
nial periods  of  1870-74  and  1876-79  (the  complete  figares  for 
1880  not  b^ing  yet  available): 
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France 

Belgium 

Holland 

United  States ... 


Total. 


Imparls. 


1870-4. 


£2,876,000 

446,000 

3,029,000 

6,276.000 


1875-9. 


£1,540,000 

486,000 

3.028,000 

4,336,000 


£12,627,000  1  £12,390.000 


Exports. 


1S70-4. 

£2,292,000 

610,000 

2,^64,000 

628,000 


£6,421,000 


1875-9. 


£1,636,000 

686,000 

2,438,000 

1 ,773,000 


£6,533,000 


There  are  no  exports  of  cotton  goods  or  yarn  from  either 
Russia,  Austria,  Spain,  or  Italy;  at  all  events  there  is  no  record 
of  such  in  the  official  tables  published  by  each  country.  There 
are  some  exports  from  Grermany,  bet  there  is  no  record  kept  of 
their  value.  Switzerland  exports  largely,  but  the  official  tables 
give  only  the  weight ;  the  annual  average  for  1871-75  was 
334,000  centners,  and  for  1876-80,  357,000  centners,  showing  an 
increase  of  about  7  per  cent,  against  an  increase  of  9  per  cent 
in  the  exports  from  Great  Britain. 

The  imports  enumerated  in  the  above  table  are  almost  entirely 
from  Great  Britain;  the  exports  from  France  and  Holland  are 
chiefly  to  the  French  and  Dutch  colonies  respectively.  With 
the  exception  of  Belgium  all  the  countries  import  more  than 
they  export.  Part  of  the  "exports"  come  to  England,  but  the 
following  figures  show  how  insignificant  is  this  item  : 


1871-75. 

1376-80. 

Average  annual  value   of   cotton,   yams   and 
piece  goons  imported  into  Great  Britain 

£1,577,000 
347,000 

£2,525,000 

£1,230,000 

£2,039,000 

Showing  an  increase  of  over  £809,000. 

As  a  great  deal  of  fuss  is  being  made  about  the  competition 
of  the  United  States,  we  give  the  following  comparison  of  ex- 
ports of  all  kinds  of  cotton  products  from  the  American  Union 
in  1856-60  and  1871-80: 


1856 $6,967,000 

1857 6,115,000 

1858 5.651,000 

1859 8,:n6,000 

1860 10,935,000 


Average... 


$7,599,000 
£1,519,000 


1871 $3,558,000 

1872 2,304,000 

1873 2.947,000 

1874 3.096,000 

1875 4,072,000 


Average. 


,  $3,195,000 
.     £839,000 


1876 $7,72.'',000 

1877 10,230,000 

1778 11.439,000 

1879 10,854,000 

1830 9,981,000 


Average..  $10,016,000 
...£2,009,000 

The  average  value  of  the  exports  in  1876-80  is  actually  less  than 
the  value  of  fabrics  shipped  in  1860.  The  annual  increase  for 
the  five  years  1876-80  over  1856-60  is  only  £490,000,  while  the 
figures  for  1880  are  .fl, 458,000,  or  £291,000  less  than  those  of 
1878,  and  $954,000,  or  £190,000,  less  than  (hose  of  twenty  years 
previously  (1860). 

The  foregoing  facts  make  it  abundantly  clear  that  the  British 
cotton  industry  is  quite  competent  to  take  care  of  itself  (and 
the  same  is  true  of  other  branches  of  trade)  without  the  assist- 
ance of  those  good  but  misguided  people  who  have  here  allowed 
themselves  to  be  victimized  by  a  plausible  phrase. 

Including  the  "  home  trade,"  the  annual  value  of  the  out- 
turn of  otj^r  cotton  industry  is  about  £100,000,000.  Against 
this  there  is  the  formidable  competition  of  £2,000,000  of  im- 
ports !  sent  from  countries  which  take  a  vast  deal  more  of  our 
cotton  products  in  return.  It  is  quite  true  that  our  rivals  in 
cotton  spinning  and  manufacturing  in  the  United  States  and  on 
the  Continent  have  of  Jate  made  great  progre.ss  in  the  industry; 
a  greater  ratio  of  progress,  in  fact,  than  we  have  ourselves 
made;  but  they  have  for  the  most  part  worn  their  own  calicoes, 
and,  as  already  shown,  they  have  not  in  the  least  interfered 
with  tne  sale  of  our  products  in  the  neutral  markets  of  the 
world. 

It  should  always  be  remembered  that  protection  increases  the 
cost  of  producing  manufactures.  It  is  quite  immaterial  whether 
the  protection  takes  the  form  of  import  duties  upon  articles 
which  compete  with  the  protected  product  itself  or  upon  the 
raw  material  out  of  which  it  is  manufactured,  or  upon  the 
machinery  with  which  it  is  made,  or  upon  the  food  of  the 
cperatives  employed  in  its  production— they  all  add  to  the  cost 
of  production,  and  every  addition  made  to  the  cost  of  produc- 
tion diminishes  our  power  to  compete  with  the  products  of 
other  manufacturers  in  the  open  markets  of  the  world.  It  fol- 
lows from  this  that  the  greater  the  protection  bestowed  by 
other  manufacturing  countries  upoa  their  own  products  the 
better  it  is  for  us,  so  far  as  concerns  our  commerce  with  other 
countries.  It  is  the  protective  system  of  the  United  States 
which  has  lost  to  them  and  gained  to  us  so  large  a  share  of  the 
ship-building  business  and  carrying  trade  of  the  world;  and  it 
IS  the  pr  jtective  systems  of  America  and  the  Continent  which 
enable  us  to  beat  them  all  in  outside  market",  which  comprise 
fully  three-fouiths  of  the  population  of  the  globe. 

This  is  not  the  place  in  which  to  enter  into  a  discussion  upon 
the  whole  que.stion  of  Fiee  Trade  wr.WM  Fair  Trade  (so-called); 
but  it  would  be  easy  to  demonstrate  that  what  we  have  said  in 
respect  of  the  cotton  industry  is  true  of  every  other  industry 
of  the  country.  It  may  be  true  that  some  special 
branches  of  business  are  not  ia  so  flourishing  a  state  as  could 
be  desired;  but  their  adverse  condition  is  due  to  circumstances 
other  than  the  operations  of  free  trafle.  The  doctrine  of  the 
survival  of  the  fittest  is  as  true  of  commerce  and  manufactures 
as  It  is  of  natural  history;  and  even  the  universal  adoption  of 
free  trade,  though  an  eventual  benefit  to  evsry  one,  would, 
until  matters  accommodated  them.selves  to  the  economical 
changes  incidental  to  the  new  departure,  be  a  sore  trial  to 
many  departments  of  English  industry,  the  conductors  of 
eh  appear  to  think  that,  with   untrammelled  international 


whic 


and  bounds,"   while  the   industrial   systems  of  other  nations 
would  stand  still. 

Ellison  &  Co.,  Cotton  Brokers. 
7  Rumford  Street,  Liverpool,  October  27,  1881. 


commerce,   English  mannfaeturers   would  advance' in  "leaps 


RATES  OB 

EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  BATES. 

SXCHAXOE  AT  LONDON— Noc.  5. 

BXCJIANOE 

7N  LONDON. 

On- 

Time. 

Rate. 

Latest 
Date. 

Time. 

Rate. 

Amsterdam  . 

Sliort. 

122'2   S12-3ia 

Nov.     5 

Short. 

12-15 

Amsterdam . 

3  mos. 

125      ail2-5i4 

Antwerp 

•' 

25-65    ®25-70 

Nov.     5 

Short 

25-2713 

Hamburg  ... 

"  ' 

20-70    320-74 

Nov.     5 

20-40 

Berlin 

30-70    ®20-74 

Nov.     5 

" 

20-40 

Frankfort.. - 

*' 

20-70    ■3I20-74 

Nov.     5 

(1 

20-40 

Copenliagen. 

'* 

18-45    ®18-48 

St.Peters'bg. 

'* 

25ii6»25 

Paris...  .... 

Short. 

25-22'a»25-35 

Nov.     5 

Short. 

25-24 

Paris 

3  mos. 

25-57!-!®25-65 

Nov.     5 

3  mos. 

25-27 

Vienna 

■* 

12-00    ®  12-0012 

Nov.     5 

Short. 

118-15 

Madrid 

'* 

4718347 

Nov.     5 

3  mos. 

47-90 

Cadiz 

** 

4738®47i8 

Bilbao 

•* 

47    -SlO's 

Clenoa 

'* 

26-05iaa26-12i2 

25-50 

Naples 

** 

26-05ia®26-12i2 

Nov.     5 

3  mos. 

Lisbon 

n 

51%a5158 

Alexandria  . 

95:^ 

New  York... 

... 

Nov.     2 

3  mos. 

4-8014 

Bombay .... 

30  days 

Is.  7%il. 

Nov.     5 

Short. 

Is.  83iod. 

Calcutta .... 

•• 

Is.  7«id. 

Nov.     5 

4  mos. 

Is.  83,pd. 

Hong  Kong.. 

Nov.     5 

" 

38.  Pl4d. 

Hhanglmi 





Nov.     5 

" 

5s.  mid. 

[From  our  own  correspondent.  1 

London.  Saturday,  November  5,  1881. 
Although  there  has  been  of  late  a  considerable  demand  for 
notes  and  coin  for  transmission  to  the  provinces  and  to  Scot- 
land, the  money  market  remains  exceedingly  quiet,  and  if  any 
change  in  the  rates  of  discount  be  noticeable  at  all,  it  has  been 
in  favor  of  increased  ease.  In  the  open  market,  in  fact,  the  best 
three  months'  bank  bills  are  freely  taken  at  3%  per  cent, 
which  means  that  there  are  frequent  transactions  at  3?4 
per  cent.  The  Bank  rate  remains,  however,  at  5  per  cent, 
and  in  the  present  state  of  the  gold  market  the  directors 
are  once  more  placed  in  a  somewhat  difficult  position  with 
regard  to  making  any  change.  A  discrepancy  of  more  than 
one  per  cent  is  very  considerable,  but  then  it  has  to  be  borne  in 
mind  that  a  few  years  ago  the  B.ank  authorities  resolved  to 
discount  bills,  for  those  customers  who  kept  their  banking 
account  solely  with  them,  at  rates  irrespective  of  the  published 
quotation;  and,  in  fact,  on  terms  quite  as  favorable  as  those  to 
be  obtained  in  the  open  market.  The  present  official  minimum 
is  obviously  a  fanciful  one  to  a  great  extent,  but  in  the  present 
condition  of  the  money  market  it  has  an  injurious  result,  as 
amongst  so  many  of  the  smaller  traders  and  retail  houses,  as 
well  as  in  private  engagements,  the  custom  is  to  discount  bills 
at  one  per  cent  over  the  Bank  rate,  when  that  rate  is  5  per 
cent  or  above  it.  Small  traders,  therefore,  who  have  the  con- 
fidence of  their  bankers,  are  now  paying  a  minimum  of  6  per 
cent,  which  is  scarcely  justified  by  the  state  of  the  money 
market.  It  is  not  perhaps  difficult  to  account  for  the  present 
easy  though  uncertain  condition  of  money.  The  export  de- 
mand for  gold,  which  has  had  so  decided  an  influence, 
has  abated,  and  on  our  imports  and  exports  there 
has  of  late  been  a  small  balance  in  our  favor.  The 
requirements  of  speculators  have  also  declined  materially  of 
late,  and  the  New  York  exchange  on  London  is  at  a  point  which 
makes  the  export  of  gold  unprofitable  as  an  exchange  opera- 
tion. Speculation  is  being  conducted  with  great  care  and 
caution,  and  the  stock  markets  have  of  late  been  greatly 
wanting  in  animation,  though  no  depression  can  be  said  to 
exist.  The  banks  have  been  cautious  in  the  advances  they 
make  upon  securities,  and  hence  fewer  facilities  exist  for  active 
speculation,  The  trade  demand  for  money  is  also  very 
moderate,  though  there  is  reason  for  believing  in  some  increase 
in  it.  Our  trade  has  of  late  decidedly  improved,  and  the  Board 
of  Trade  returns  for  October,  which  will  be  issued  on  Monday, 
are  expected  to  show  a  favorable  comparison  with  last  year,  and 
especially  with  regard  to  our  export  trade  to  the  United  States. 
Money,  however,  by  means  of  rapid  communisations,  seems  to 
be  less  wanted,  and  fewer  mercantile  bills  are  now  in  circula- 
tion. It  is  understood,  however,  that  some  heavy  parcels  of 
bills  have  been  received  from  the  manufacturing  districts  during 
the  week,  and  that  the  provinces  will  require  a  fair  quantity  of 
money  during  the  next  few  weeks.  This  is  usual  at  this  period 
of  the  year,  but  it  is  satisfactory  to  be  able  to  statcjthat  the 
movement  compares  very  favorably  with  former  year.i.  The 
improvement  in  our  commerce  is  due,  it  may  be  stated,  as  much 
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to  an  increased  home  demand  aa  to  aagmented  export  transac- 
tions. 

According  to  the  daily  returns,  the  Bank  of  England  gained 
daring  the  week  embraced  in  the  la-st  statement  a  small  sum  of 
gold  ;  but  the  return  shows  a  falling  off  in  the  total  supply  of 
bullioa  of  i;3S7,C2SI,  owing  to  provincial  and  Scotch  require- 
mentH.  There  has  also  been  an  increase  of  £281,710  in  the  note 
circulation,  and  the  result  is  that  the  total  reserve  has  been 
diminished  by  ieti«7,339.  The  liabilities  of  the  Bank  have  de- 
clined consideribly,  and  the  relative  position  of  the  establish- 
ment has  not  materially  varied  since  last  week,  it  being  3703 
per  cent,  against  37"9t5  per  cent.  Usually,  the  gold  and  notes 
sent  into  the  provinces  at  this  period  of  the  year  are  returned 
in  the  course  of  a  few  weeks,  but  there  is  some  reason  for 
believing  that  the  return  movement  will  be  slower  this  year 
than  usual,  as  a  larger  supply  of  coin  is  wanted  in  the  wages 
market.  The  money  market,  however,  will  probably  remain 
very  quiet,  as  long  as  there  is  no  speculative  excitement  in 
stocks,  and  as  long  as  an  active  export  movement  in  gold  Ls 
checked.    The  following  are  the  present  quotations  for  money: 


Open  market  rates—  Ter  ten*. 

4  luoullw' liauk  bills S's 

6  montlis'  Ixmlc  billa S'^a®! 

1  ik  <i  luouthii'  trade  bills.  413315^ 


Per  ctnt. 
Bank  nite 5 

Open-market  rates — 

30  and  tiO  tlaya' bills S^SS's 

E. 3  mouths"  bills 3'8 

The  following  are  the  rates  of  interest  allowed  by  the  joint- 
stock  banks  and  discount  houses  for  deposits : 

Per  cenl. 

3>a 

3's 

3% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  E.iglish  whext,  tlid  prica  of 
middlitg  upland  cotton,  of  No.  40  male  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 


Joint-stock  banks 

Olscouut  houses  at  c»U 

ilo  with  notice  of  withdrawal. 


Circulation,  excliullng 
bank  i>ust  liills 

Publiu  ileposlts 

Other  lU'posits 

Qovcrnni't  securities. 

Other  securities 

Res've  of  notes  &  coin. 

Coin  and  bullion  in 
both  departments.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eiitf.  wheat,  av.  price. 

Mia.  Upland  cotton. . . 

Ho.  40  .Miilc  twist 


1881. 
£ 
26.476.555 
3,293,263 
23.37S).5(i! 


13S0. 
« 
27,232,085 
4,491.827 

2.^.;^^0,845 


14.120,269  lo,yi>5,070 
20,334,892  17,275.490 
10,133,980  15,1C3.634 


1870. 
& 
23.525,740 
4,170.767 
3l.tJS*.9«9 
18,570,528 
18,587.371 
16,602,330 


1373. 
£ 
29,916.825 
:<,3?9,77;) 
26.329,269 
15,437.672 
22,129,592 
10,636,204 


20,860,535  27,310.699    30,133,396    25,553,029 


37-63 

5  p.  c. 

99 '•s 

478.  Od. 

67,ed. 

10i4d. 


50-14 

21a  p.  0. 

100 

433.  70. 

lO^rt. 


4603 
3  p.  0. 

98 
50s.  4d. 
6ll,Ml. 
lOd. 


34-81 

6  p.  0. 

95% 

39s.  oa 

5%1. 

9>4  1. 

79,095,000 


Clear'K-luHise  return  .111,815,000  111.440.000121,183.000 

The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres  : 


Paris 

BrUMseU 

Amsterdam . 

Kcrliu 

Hainbiirj{.... 

Frankfort 

Vienna 


Bank 

rate.- 

Fr.  c(. 

5 

4 

51a 


Open 

market, 

Fr.cl. 

5 

5^ 

4 

514 
5I3 

ftH 
4 


.Madrid  &  other 

Bpaulsh  cities 

St.  Petersburg... 

Genoa 

Geneva 

Copenbageu 

Bombay 


Bank 
rate. 
Pr.  ct. 

4 
6 
4 
41a 

3I3 
6 


Open 

mttrkel 

Pr.  ct. 

5 

5% 

4 

4I9 

3ifl 


Tenders  were  received  at  the  Bank  of  England  yesterday  for 
£971,000  Treasury  bill.'*,  the  whole  of  which  was  allotted  in 
three  months'  paper  at  £99  23.  6d.,  at  which  rate  applicants 
will  receive  about  38  per  cent.  This  is  equivalent  to  a  discoun  t 
rate  of  3)^  per  cent  per  annum. 

There  is  undoubtedly  some  difficulty  respecting  the  French 
treaty.  The  delegates  have  been  discussing  the  question  this 
week,  but  have  again  separated  to  confer  with  their  respective 
governments.  The  further  discussion  will  probably  be  post- 
poned until  the  form.ition  of  the  new  French  Cabinet  has  been 
completed;  and  as  it  is  expected  that  the  new  French  Minister 
will  I)e  a  sound  free-trader,  a  satisfactory  arrangement  is 
anticipated.  The  duties  on  cotton  and  woolen  goods  are  under- 
stood to  be  the  principal  difficulty  which  has  to  be  contended 
with,  and  evidently  our  government  requires  larger  concessions 
than  France  is  inclined  to  grant. 

A  government  order  caused  the  valae  of  bar  silver  to  rise 
this  week  to  52d.  per  ounce;  but,  as  soon  as  this  was  completed, 
the  quotation  declined  to  51s.  15-16d.  per  ounce.  The  imports 
have  been  small.  Mexican  dollars  have  been  firmly  held  and 
are  quoted  atSlJid.  per  ounce.  India  Council  bills  were 
sold  on  Wednesday  at  Is.  7  15-16d.  the  rupee,  showing  a  some- 
what better  demand  for  the  means  of  remittance  to  the  East. 

An  advertisement  has  appeared  during  the  past  few  weeks  in 
the  leading  papers,  asking  the  holders  of  bonds  of  the  late 
Confederate  States  of  America  to  send  in  their  securities  for 


reffistr&tion  to  %  committee,  with  a  view  to  enabling  tbaoi  to 
awert  their  right  to  certain  faoda  which  were  said  to  b«  ia 
existence.  The  advertisement  attracted  very  little  atteDtioni 
but  lately  some  dealings  have  been  recorded  in  the  boodii  in 
Holland,  here,  and  in  New  York,  and  the  troable  which  bM 
been  taken  to  ascertain  facta  leads  to  the  conclusion  that  the 
movement  has  been  started  for  the  parpoee  of  helping  a  few  to 
make  a  little  money.  It  waa  represented  that  the  Bank  of 
England  were  trustees  to  certain  moneys  which  belonged  to  the 
bondholders;  but  the  directors  have  intimated  that  they  have 
no  such  fund,  and  that  they  are  not  aware  of  there  being  any 
such  fund  in  existence  in  this  country.  Specalation  in  Confed- 
erate bonds  will  probably  be  very  short-lived. 

The  railway  traffic  returns  are  in  some  respects  satisfactory; 
but  there  is  also  reason  for  disappointment.  This  may  i)e  very 
largely  attributed  to  the  weather,  which  has  been  very  erratic 
of  late.  In  the  early  part  of  the  week  there  was  frost  and 
snow  in  some  places;  but  the  last  few  days  have  been  remarka- 
bly mild,  and  there  is  a  difference  of  temperature  between  last 
Monday  and  to-day  of  at  least  twenty  degrees.  Passenger 
traffic  has  not,  therefore,  been  so  heavy  as  is  usual;  bnt  the 
goods  traffic  is  satisfactory. 

In  the  early  part  of  the  week  the  severity  of  the  weather 
led  to  the  belief  that  the  leading  Baltic  ports  would  soon  be 
closed.  In  fact,  it  was  telegraphed  that  the  Neva  was  much 
impeded  by  ice,  and  that  the  local  steam  navigation  had  been 
stopped.  To-day's  telegrams,  however,  are  to  the  effect  that 
the  weather  has  become  very  mild  ;  that  all  indications  of  win- 
ter have  disappeared,  and  that  the  navigation  is  as  free  as  at 
any  time  during  the  summer.  Neither  the  frost  nor  the  mild 
weather  seems  to  exercise  much  influence  over  the  wheat  trade. 
It  has  been  very  quiet  throughout  the  week,  and  millers  have 
been  only  buying  to  supply  immediate  wants.  Where  sales  are 
forced  lower  prices  have  to  be  accepted,  but  there  is  no  pres- 
sure to  sell,  and  consequently  the  fall  in  the  quotations  is  not 
more  than  about  >^d.  per  quarter.  Supplies  are  not  heavy,  but 
they  are  ample,  and  any  recovery  in  prices  w  at  present 
far  from  probable.  British  farmers  are  still  market- 
ing moderate  supplies,  and  they  are  no  doubt  pru- 
dent in  realizing,  when  there  seems  to  be  so  little  to 
be  gained  by  holding.  In  fact,  holding  may  mean  ultimate 
loss,  as  there  are  considerable  supplies  of  wheat  afloat,  while 
the  return  of  mild  weather  will  enable  shippers  at  Russian  and 
German  ports  to  make  some  further  shipments  before  the  navi- 
gation is  closed  for  the  season.  Great  efforts  are  being  made 
to  ship  produce  from  Odessa,  and  the  town  authorities  have 
been  petitioned  to  keep  the  port  lighted  beyond  the  Udual 
hours  to  enable  merchants  to  load  the  vessels  in  harbor  with  the 
large  quantities  of  produce  which  have  arrived  from  the  interior 
during  the  last  few  weeks.  An  increase  in  the  supply  of  Rus- 
sian wheat  afloat  is  anticipated,  and  the  Continent  will  be  very 
fairly  supplied  for  some  weeks  to  come. 

The  quantity  of  wheat  estimated  to  be  afloat  to  this  country 
is  2,353,000  quarters,  of  Indian  corn,  337,000  quarters,  and  of 
flour  122,000  quarters. 

During  the  week  ended  October  29  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  55,369  quarters,  against  45,079  quarters  last  year, 
and  39,963  quarters  in  1879;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  221,500  quarters,  against  180,300 
quarters  and  157,750  quarters.  Since  harvest,  the  sales  in  the 
150  principal  markets  have  been  441,981  quarters,  against 
396,584  quarters  and  211,301  quarters;  while  in  the  whole 
kingdom  it  is  computed  that  they  have  been  1,768,000  quarters,  - 
against  1,586,350  quarters  in  the  corresponding  period  of  last 
year,  and  845,500  quarters  in  1879.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commencement 
of  the  season,  it  is  estimated  that  the  following  quantities  of 
wheat  and  flour  have  been  placed  upon  the  British  markets 
since  harvest.  The  visible  snpply  of  wheat  in  the  United  States 
is  also  given: 

IS8I.  1880.  1879.  1878. 

Imports  of  «lieat.owt.l2.0BO.'J2l    12,689.635    11,264,367    10.656.1M 
[inporu  of  flour 2,038.727       2,034,14-J      2,173,112       l,Z56.iO» 

"^?Sda^.''.".'".".'!^r"  7.661,000      0.371.120      3.668.0O0      9.902.000 

Total 21.809,913    21,397,897    20,110,503    2l.3U,&»9 

Dednot      exports      ot  _„»„..  ...  <>«• 

wheat  and  flour 237.737         383,977         229.3U         511.83S 

Resnlt 21,5-22,211    21,231,020    10,831.195    21,272,784 

Av'ira  price  of  English  .  „.  .„     ..  ..,      ..j 

wlieat  tor  season  (qr.)       19.1.  8d.         lis.  8d.  18».  Id.         4U.  8d. 

^tathe"u'.''a.':"'b;lLh'.20,500.000    17,100.000    28.332,700    18.292,760 
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The  imports  and  exports  of  grain  into  and  from  the  United 
Kingdom  daring  the  first  ten  weeks  of  the  season,  compare 
as  follows  with  the  corresponding  period  in  the  three  previous 


seasons. 


1881. 

Wheat cwt. 12,060.221 

Barley 2,6U,6u7 

Oats 2,383,274 

Pens 254,429 

Beans 337,142 

Indian  oom 5,831,991 

Flour 2,088,727 


□IPOKTS. 

1880. 

12,689,635 

2,719,099 

2,596,783 

461,647 

297.281 

769,910 

2,034,142 


EXPORTS. 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  com. 
Flour 


1881. 

259.171 

9.963 

118,631 

11,588 

8,433 

50,136 

28,566 


1880. 
334,426 
2,221 
66,909 
27,218 
11,257 
40,882 
31.551 


1879. 

14,264,367 

3,466,711 

3,182,793 

204,684 

437,743 

4,673,288 

2,178,142 


1879. 

197,.377 

4,022 

5,118 

15,427 

5,807 

276,616 

31,737 


1878. 

10,656.194 

3,236,569 

2,233,775 

346,169 

311.894 

7,570,353 

1,256,405 


1878. 

522,661 

31,745 

19,941 

4.056 

1,278 

62,856 

19.171 


Enslisli   JHarltet   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endintr  November  18  : 


London. 


Silver,  peroz d. 

Consols  for  money 

Consols  for  account 

Fr'cU  rentes  (in  Paris)  fr. 
U.  8.  5s  ext'u'd  into  3^29 

U.  8.  lias  of  1891 

U.S.  4s  of  1907 

Erie,  common  stock 

niiiiois  Central 

Penn.sy  Ivania 

Philaaeliiliia  &  Reading. 
New  York  Central 


Sat. 


Mon.      Tua, 


51'»16 

lOOSia 

lOOiiie 

86-65 

105 

H6I3 

120M 

4818 
138 

68 

35 
14314 


51 's 
100»,6 

lOOiiia' 
86-30 
105 14 
U6ia 
I2014 

4334 
138 13 

68% 

33 
144 12 


51^8 
1009,8 
IOOII16 
36-40 
I05ifl 
116% 
1201-2 

4818 
13313 


33iie 
144 


Wed. 

Thurs. 

51!5i6 

Sl'^s 

1009, 6 

lOO&iB 

lOOiija 

lOOiije 

85-90 

85-20 

10518 

105 

liesg 

XI15I3 

12013 

1201^ 

1718 

483« 

137% 

13812 

x66 

6di4 

34% 

31-'9 

I4314 

143% 

51% 
IOO618 
1007,8 

105 

II5I3 

120% 
4818 

1381-1 
65% 
3413 

I4314 


Liverpool. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

s.   a. 

s.    d. 

t.    d. 

s.    d. 

«.    d. 

s.    d. 

Flonr  (ex.  State -.100  lb. 

14    3 

14    3 

14    3 

14    3 

14    3 

11    3 

wneat,  no.  1,  wh. 

10    7 

10    6 

10    8 

10    8 

10    8 

10    8 

Spring,  No.  2...      " 
Winter,  West.,  n     " 

10    5 

10    6 

10    7 

10    7 

10    7 

10    8 

11    1 

11     1 

11     2 

11    2 

11     2 

11     2 

Cal.  wliite " 

1011 

10  11 

10  11 

1011 

10  11 

10  11 

Oom,  mix.,  West.      " 

5  III3 

5  III2 

6    0 

5  III2 

6    0 

5III9 

Pork,  West,  mess . .  ^  bbl 

77    0 

75    0 

75    0 

75    0 

75    0 

75    0 

Bacon,  long  clear,  new.. 

18    0 

48    0 

48    0 

48    6 

48    6 

18    e 

Besf,  pr.  mess,  ne\v,^tc. 

91    0 

91    0 

91    0 

91    0 

91    0 

91     0 

Lard,  prime  West.  ^  cwt. 

53    6 

58    6 

58    6 

58    0 

57    6 

57    6 

Cheese,  Am.  choice,  new 

03    0 

03    0 

63    0 

63    0 

®0mnxerclal  miAW^lsctUmuoxxs  %tws. 


National  Banks. — The  following  national  banks  have  been 
organized  t 

2,582— The  Fanners'  and  Merchants'  National  Bank  of  Urichsville,  Ohio- 

Autliorir.ed  capital,  $50,000.    Wjn.  B.  Thompson,  President : 

Charles  S.  Johnson,  Cashier. 
2,585— The  First  National  Bank  of  Maudan,  Dakota.    Authorized  capi- 
tal, $30,000.    C.  Edgar  Haupt,  President;    Hiram   K.   Lyon, 

Cashier. 
2,586— The  First  National  Bank  of  Creston,  Iowa.    Authorized  capital, 

$50,000.    S.  H.  Mallory,  President;  John  S.  Black,  Cashier. 
2,587— The  Pemigewasoet  National  Bank  of  Plymouth.  New  Hampshire. 

Authorized  capital,  $75,000.     Nathan  H.  Weeks,  President; 

Osmon  B.  Copeland,  Cashier. 
2,588— The  First  National  Bank  of  New  Hampton,  Iowa.    Authorized 

capital,  $30,000.    Alfred  E.   Bigelow,  President;   Arthur  E. 

Bigelow,  Cashier. 
2,589— The  First   National  Bank  of  Hiawatha,   Kansas.     Authorized 

capital.  $-30,000.    Manning  S.  Smalley,  President;  Samuel  A. 

Fulton,  Cashier. 

Imports  and  Bxpoets  fob  thb  Week. — The  imporis  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  19,864,613,  against  $7,817,024  the  pre- 
ceding week  and  $7,580,223  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  15  amounted  to  $7,005,219,  against 
$6,029,302  last  week  and  $5,910,615  two  weeks  previous.  The 
•following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  10  and  for  the  week  ending  (for  general 
merchandise)  Nov.  11;  also  totals  since  January  1: 

POBEION  IMPORTS  AT  NlSW  YORK. 


For  Week. 


Bry  Goods 

Gen'l  mer'dlse. 

Total 

Since  Jan.  1. 

Ury  Oooda 

fcen'l  mer'dlse. 


Total. 


1878. 


$1,004,828 
2,923,366 


$3,928,194 

$68,913,60.', 
Is3,879,970 


*252.795,573 


1879. 


$1,620,923 
6,320,033 


$8,140,956 

$83,106,353 
206,328,901 


$289,435,254 


1880. 


$1,279,386 
7,365.273 


$8,614,639 

$111,818,603 
318,675,478 


$430,491,081 


1881. 


$1,612,999 
8,221,613 


$9,804,612 

$99,695,332 
283,307,098 


$383,002,430 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  erports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  15,  and  from  January  1  to  date: 


BXPOBTS  FROM  !CBW  TORK  FOR  THE  WEEK. 


For  the  week... 
Pre  V.  reported.. 

Total  s'ce  Jan.  1 


1878. 


«6.365.350 
301,017,370 

*307.382.920 


1879. 


$6,987,695 
302.048.437 


$309,036,152 


1880. 


1881. 


$3,084,388       $7,005,219- 
358,198,552    331,159,652 


$366.282,940|t338, 164.871 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  12  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain          .  ... 

$2,000 
■■625 

$70,160 

6,.5(d6 
2.000 

233.70"6 
102,700 

$ 

95,573 
23,390 

$32,359,234 

3.893,671 

9.186,033 

West  Indies   

2,322,082 

301, -208 

South  America    

7)9.635 

All  other  countries 

2,016, 53» 

T»tal  1881 

$2,625 

18,800 

2,000 

$435,066 
2,184,323 
2,065,138 

$118,963 
;i,377,372 
3,118,159 

$50,831,102- 

Total  1880 

47,630,25* 

Total  1879  

60,041,617 

Silver. 

$165,000 
15,600 

$8,928,133 

287.930 

270,809 

10,201 

38'44-i 

29.79H 

$10,463 

12,470 
2,502 

$220,883 

20.065 

Germany 

211.735 

738,381 

Mexico           

1,122,322 

156,424 

An  other  countries 

Total  1881  

21,761 

$18O,60o 

325,418 

65.918 

$51,563,333 

5,183,139 

11.249.835 

$25,435 
729,325 
130.793 

$2,521,376 
4,971,464 

Total  1880 

Total  1879 

7,217,560 

Of  the  above  imports  for  the  week  in  1881,  $103,850  were 
American  gold  coin  and  $13,184  American  silver  coin.  Of  the 
exports  for  the  same  time  $2,625  were  American  gold  coin. 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuflfs  from  the 
undermentioned  customs  districts,  during  the  month  of  Oct., 
1881,  and  for  the  nine  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 
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X  O  M  !-■  -  It^  -J  <|  o- 


coco 

Mt^-tOtO 

xox'w' 

COUi-^tt- 


H  to  Di  C-i ,  ^- 

oi  o  ^1  col* 


too 

to  *-  Xi  <1 

CO  #^  CO  en 

0»-'^M 

COMw  — 


insipcD 
'-jx'-'b 
*.o -""X 
*--J^:o 


o»  <j  c;  to  t 

c:  en  tc  C-«  •• 
cotoccxi 


tlJCCH    . 
OOO'-^ 


:>coc:d 
-'bb'-i 

)i.-OX 
JiCOCSX 


COMMCO    ^ 
O-^MCO   * 


5-1  to     . 

■•Xrf-tO 

3tOOi*» 


-ixto 

DM -IX 
om'jV] 
5a>co-» 
>«tm:.x 
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•Included  In  tlie  foregoing  tot*l«  arc  the  rcporto  from  Mllwiiuliee 
»(«vr  Il"v!!i.,  I'onlaud.  ifloUiuond  and  WlU»m«tto,  the  deUUU  for  Oct. 
1881,  iM'liitf  m  followd 


Barley— 

BuHUi-U 

Value 

Indlnncorn— 

.■."* 

Uilmtu- 
ket. 

4i',6o6 

638.010 
016,997 

yew 
Battn . 

1.200 
5,1UU 

300 
2,400 

7,500 
6,275 

49, 14.5 
69.209 

Port- 
land. 

150 

108 

00 
150 

985 
3,995 

4,258 

910.741 

1,295,541 

Rich- 
mond. 

2fl.?35 
235,110 

235,110 
148,680 

1,490.354 
1,560.035 

Wtlla- 
metlt. 

Valno 9 

Indian  com  niciU— 
Barrolfl 

Value 

OaU— 

BiiAhclfi 

VaUio 

Rye- 

I$ihIhiIs 

■9 

Value 

WlK-a;  - 

l!n-h.-lll 

..II 
.i; 

.i( 
.$1 

."565,008 
664,608 

%Vlu':it  Hour— 

Hands 

Viiluo 

Total  values— 
Oct..  1881     .. 

12,769 
02,573 

617,241 

Oct..  1880 

242,707 

10  montUs— 

1881 

1880 

3,'il5,.30ft 
2,023,027 

MuUer  &  Son  sold  the  foUow- 


.SVi  «(•«». 
20  Now  York  &  San.  Jor^e 

Mining  Co 23 

JSondg. 
$24,000  Kings  County  Court 

House  7a,due'H3.104i3  and  Int. 
$300  I/ont;  Island  KK.  1st  78, 

due  1898 11314 

$1,000    WilliamsburKh    Qas- 

llglit  es,  due  1900 1001-2 

$100  New  York  &  San  Jorgo 
Mining  Co.  lOs,  due  18^4. 
$103,000  Lackawanna  &  Sus- 
quehanna   Coal    Co.     Ist 
mort.  bonds,  coupons  on.. 


40 


15 


Anctton  Sales.— Messrs.  A.  H 
i  og  at  auction  this  week. 

shares. 
10  Merchants'  E.tch.  Rank..   OOU 
190  Tradpsuicns'  Nat.  Bank..  Ill 

10  Kniiiire  City  Ins.  Co 91  ^a 

23  Niagara  Fire  Ins.  Co lOO^a 

5  Central    I'ark    North    & 

Kast  River  KR.  Co 132 

04  Nasisau  Gasl'ht  of  Bk'lyn.  07>3 

100  Manhattan  Gaslight 214 

60  N.  Y.  Life  Ins.  &  Ti-ust 

Co: 406-103 

30 Tradcsniens'  Nat.  Bank. .Ill 
50  (Jt.  West.  .Marino  Ins.  Co.  65 

30  Lenox  Fire  Ins.  Co 01 

5  Eei)ublic  Fire  Ins.  Co 75H 

Chesapeake  &  Ohio. — In  view  of  the  completion  of  this  great 
trunk  line  t«  Newport  News,  Messrs.  Fisk  &  Hatch  say  in  their 
■circular:  "  The  completion  and  opening  of  a  new  trunk  line  from 
the  Atlantic  seaboard  to  the  West  is  an  event  of  so  much 
importance  that  we  have  taken  more  than  our  usual  pains  to 
lay  the  information  before  our  customers  and  correspondents." 
*  *  *  "  It  is  not  generally  understood  that  this  will  be  the 
shortest  route  to  the  seaboard  for  ten  millions  of  people  west  of 
the  AUeghanies;  that  it  will  also  be  the  shortest  line  to  Washing- 
ton from  Louisville,  Memphis  and  St.  Louis,  and  from  the  same 
region  to  Now  York;  that  it  is  the  shortest  route  to  the  seaboard 
from  Chicago  and  Cincinnati;  and  that  its  ocean  harbor  on 
Hampton  Koads  is  unrivalled  by  any  harbor  on  the  Atlantic  Coast. 
It  will  now  enter  the  field  as  a  through  tnink  line,  with  very  light 
filed  charges  of  less  than  $800,000  for  1882.  and  which  will  not 
reach  $2,000,000  per  annum  for  five  years  to  come.  The  various 
securities  of  the  Chesapea^ce  &  Ohio  are  quoted  to-day  as  fol- 
lows: Purcha-se  money  funding  bonds,  11.5:^117;  series  A  bonds, 
101@102;  series  B  bonds,  85@86;  currency  bonds,  57@58;  six 
per  cent  bonds  of  1911,  100  and  interest. 

•'  These  last-named  are  excellent  interest-paying  six  per  cent 
bonds,  $2,000,000  in  amount,  which  we  are  now  selling  at  par 
and  interest."  and  are  described  as  follows:  Six  per  cent  mort- 

fage  bonds  of  1911,  Peninsula  extension  (not  yet  issued), 
2,000,000,  in  denominations  of  $1,000  each.  Dated  Jarjuary  1, 
1881;  payable  January  1,  1911.  Interest  payable  April  1  and 
October  1,  in  gold  coin,  in  the  city  of  New  York.  These  bonds 
are  secured  in  common  with  the  bonds  of  series  A  by  a  first 
mortgage  on  the  extension  of  the  road  from  Richmond  to  New- 
port News,  together  with  valuable  terminal  property  at  the 
latter  point,  which,  as  the  seaboard  end  of  an  immense  system 
•of  roads  and  connections  radiating  from  the  Chesapeake  & 
Ohio,  will  possess  a  value  many  times  greater  than  the  mort- 
gage, and  largely  increasing  from  year  to  year. 

Hemnhis  &  Charleston  Railroad.— The  annual  meeting  of 
the  stocKholders   of  the  Memphis  &  Charleston  Railroad  was 
held  at  Hunt«ville.  Ala.,  on  Monday,  at  which  President  R.  T. 
Wilson  submitted  his  report,  showing  the  following  results: 
The  LT0S.S  earnings  for  the  year  ending  June  30,  1881  (in- 
cludinK  earnings  of  the  leased  line  between  Stevenson  and 

Chattanooga,  not  heretofore  embraced),  were... $1,342,082 

And  for  the  previous. year 1,003,270 


Total  eamlngn ♦1,342,082 

Collnctlon  nu  ncoount  of  note  of  Soatliern  Railway  Beonrltjr 

Company 13,7S7 

Inorca«ad  value  old  rail*  on  hand. 00,375 


$338,811 
.'.9,601 


From  which  deduct  rental  of  leased  Uue 

fibowlDg  net  Increaae  ol  gross  earnings $279,150 


The  total  earoings  were 1,342,082 

'fincratiug  expenses,  includiog  taxes  and  rental  of  leased 
Itues  for  Buue  period,  were 830,736 


Showing  excess  of  earnings  over  operating  expenses $511,345 

The  extraordinary  expenses  for  the  same  period  were 
?5.')6.423,  which  will  be  decreased  by  increased  value  of  old 
rails  on  hand  at  close  of  fiscal  year  ending  June  30,  1881,  as 
compared  with  close  of  previous  fiscal  year,  $90,375. 

Assuming  that  the  property  has  been  appreciated  in  value 
to  the  extent  of  two-thirds  of  the  extraordinary  expenditures, 
which  we  think  is  correct,  the  result  of  the  operations  for  the 
year  ending  June  30,  1881,  may  be  summarized  as  follows: 


91,446,244 

Ordinary  and  extraordinary  nipMlMS 91,397,160 

Accruing  lutOrost  on  indebtvdoew 318,736      l,70.t,89a 

Showing  net  Inoreano  of  indebtedoeas  over  and  above  avail- 
able  assets $2iO,ttH 

Two-thirds  of  oxtrnordinary  expeniies  aasamed  to  bare  ap- 
preciated the  value  of  the  propertf 370,940 

Leaving  a  net  gain  of $111307 

It  is  to  be  regretted  that  Mr.  Wltaon  lastvear  elected  to  retire 
from  direct  connection  with  the  Eatit  Tennewee  Virginia  & 
Georgia  Railroad  system,  with  which  the  tlemphia  A  Cbarleuton 
Road  is  connected.  Mr.  Wilson  Is  the  author  and  creator  of 
this  system  of  roads.  When  he  flrat  became  connected  with 
the  East  Tennessee  &  Georgia  Railroad  Company,  the  line 
embraced  but  one  hundred  and  forty  miles,  and  the  compao/ 
was  very  much  embarrassed,  both  financially  and  phyirfcalljc' 
the  stock  being  of  vnry  little  value.  For  a  period  of  abont 
twelve  year?.  Mr.  Wilson  gave  this  system  of  roads  his  nnre- 
mitting  personal  attention,  the  result  being  the  acquirement  of 
the  control  of  the  Kast  Tennessee  &  Virginia,  the  Cincin- 
nati Cumberland  Gap  &  Charleston,  the  KnoiviHe  &  Ohio,  the 
Georgia  Southern,  the  Selma  Rome  &  Dalton,  the  Alabama 
Central,  the  Memphis  &  Charleston,  and  the  Macon  &  Bruns- 
wick Roads,  making  an  aggregate  of  completed  lines,  of  1,183^ 
miles. 

When  Mr.  Wilson  retired  from  this  system  of  roads  it  was 
pa3.sed  into  the  hands  of  Mr.  Geo.  I.  Seney  and  associates,  who 
are  making  important  additions  and  connections,  rendering  it 
one  of  the  most  important  systems  in  the  South. 

Under  Mr.  Wilson's  administration  the  property  was  placed 
in  a  high  state  of  efficiency  and  the  indebtedness  very  greatly 
reduced.  It  is  proper  to  state  that  the  results  mentioned  wer« 
achieved,  not  through  any  stock-jobbing  manipulations,  but 
wholly  through  good  business  management. 

Long  Island  City  Debt.— The  Mayor  of  Long  Island  City 
has  issued  a  statement  giving  the  debt  of  the  city  as  follows: 

BONDED  IXDKBTEDNES8  OCTOBEB,  1881. 

Newtown  det)t *'5?'522 

Newtown  refunded  debt  S  'XxS 

Survey  Commission  debt '•'5'"2s 

Water  debt "*3S'2Sx 

Fire  and  Hydrant  debt ti'^SS. 

Tax  eertittcatcs,  1880 5x'5Sx 

Tax  certillcates,  1881 ZO.OOO 

Total $996,000 

L  ss  amount  of  back  taxes 50,000 

Net  total *Ht-^2 

Floating  Indebtedness •  ,•  —  •  •  —  „■;„; 

Bills  audited  for  which  warrants  have  not  been  Issued '■?35 

Due  Police  force  to  Oct.  1,  1881 37,866 

Due  for  salaries  to  Oct.  1,  1881 2.390 

Total $1,019,132 

—The  attention  ot  investors  is  called  to  the  card  in  to-day's 
issue  of  Mr.  F.  B.  Beers,  a  well-known  Brooklyn  broker.  Mr. 
Beers  has  recently  opened  an  office  at  31  Pine  Street,  this  city, 
and  is  now  prepared  to  accommodate  his  patrons  in  both  cities 
with  Brooklyn  and  New  York  securities,  and  with  securities  of 
other  cities,  etc.    The  two  offices  are  connected  by  telephone. 

—The  Homestake  Mining  Company  has  declared  a  dividend 
of  $30,000  for  the  month  of  October,  making  $1.170.000  to  date. 


BANKING  AND  FINANCIAL. 


ry  THE  OPENING  OF  A  NEW  TRUNK  LINE  FROM  THK 
ATLANTIC  SEABOARD  TO  THE  WE3T  is  an  event  of  so  muoli 
importance  that  we  have  taken  more  than  our  usual  pains  to  lay  the 
Information  before  our  oiutoraers  and  correspondents. 

Wo  havejust  Issued  a  pamphlet,  copies  ot  which  can  be  obtained  at 
our  office,  giving  an  account  of  the  completion  of  the  CHE3AFEAKE  & 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZABETIITOWN 
LEXINGTON  &  BIG  SANDY  RAILROAD,  forming  the  connection 
between  the  Chesapeake  A  Ohio  and  Ito  aUled  Uncs,  West,  Southwest 
and  Northwest. 

The  Chesapeake  &  Ohio  now  enters  the  ncld  as  a  through  trunk  Uae, 
and  as  the  shortest  route  to  the  seaboard  for  ten  mUllons  of  people  wo«« 
of  the  Alleghanles,  with  very  light  fixed  charges  and  a  rapidly-develop- 
ing local  business. 

The  company  are  now  ready  to  leU  the  $2,000,000  six  per  cent  bonds 

of  1911,  Issued  on  the  completed  rood  to  Newport  News.    Price,  par  and 

accrue  J  Interest.    A  description  of  the  bonds  wlU  be  found  on  pages  16 

and  IS  of  the  pamphlet. 

FBK  A  HATCH,  No.  5  Nassau  Street. 
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^      ,.^„^™™p  D  K  N  »  s  : 

The  f ollowloK  dividends  have  recently  been  aunouuced ; 


Jfame  of  Company. 


Railroads. 

B  jst.  &  S.  Y.  Air  Line  pref.  (quar.) 

Catawissa  pief 

Delaware  «  Bonnd  Brook 

itl  l^teilaneous. 

American  Kxpress 


Per 
cent. 


1 

3>3 

1% 


When 
Payable- 


Dec. 

Nov. 
Sov. 

Jan. 


Books  Closed. 
(Days  inclusice.) 


INov.  21 
17iNov.  1 
lO' 


to   Dec.  1 


3  Dec.    11  to  Jan.   3 


NEW  YORK,  FRIDAY,  NOVEMBER  IS,  18S1-5  P.  M. 

The  Money  Market  and  Financial  Sitnation. — There  have 
been  one  or  two  events  daring  the  week  calculated  to  influence 
unfavorably  the  price  of  money,  but  in  the  main  these  had 
«nV  a  temporary  effect,  and  the  market  recovered  as  soon  as 
the  pressure  was  removed.  The  rates  on  the  Stock  Exchange 
and  on  flrst-class  mercantile  paper  ruled  at  5@6  per  cent  most  of 
the  time  throughout  the  week;  but  this  afternoon  the  rate  is 
sharp  6  per  cent,  partly  because  of  the  bank  disturbances  in 
Boston,  related  further  on. 

The  balances  between  the  Clearing  House  and  Ihe  Sub- 
Trea.sury  are  running  pretty  even  this  week,  but  as  the  drafts 
upon  the  banks  to  pay  customs  duties  do  not  enter  into  the 
clearings,  but  go  directly  into  the  Sub-Treasury  in  gold  coin 
and  notes,  the  banks,  on  the  whole,  are  losers,  and  rather  lower 
averages  are  looked  for  to-morrow. 

On  Wednesday  the  Treasury  made  a  second  attempt  to  buy  in 
3}^  per  cents  at  par  and  interest.  The  offerings  were  less  than 
$40,000  of  the  $3,000,000  advertised  for,  and  the  new  Secretary, 
who  only  entered  upon  his  duties  on  Monday,  has  not  had  time 
yet  to  shape  other  plans  for  taking  in  bonds  to  lessen  his  cash 
balances,  which  continue  to  accumulate. 

This  tends  for  the  moment  to  unsettle  the  money  market  and 
to  induce  caution  in  the  movements  for  the  "bull"  account  of  the 
Stock  Exchange,  while  the  opposite  interest  is  emboldened  to 
sell  their  speculatives  short  on  the  uncertain  look  which  money 
has  at  present. 

The  grain  and  cotton  speculators  here  and  at  Chicago  are  not 
only  retarding  foreign  exports,  but  still  continue  to  absorb  con- 
siderable sums  of  money  from  banks  and  private  lenders  in  the 
way  of  advances  on  store  and  elevator  receipts. 

To-day  there  was,  as  intimated  above,  a  disturbing  element 
from  the  Boston  market,  which  affected  Wall  Street  by  consider- 
able sales  of  stocks  on  Boston  orders.  The  trouble  came  from 
the  failure  of  the  Pacific  Bank,  a  concern  not  in  the  Clearing 
House,  and  one  or  more  suspensions  among  tho  brokers.  The 
door  of  the  bank  was  closed  about  2  o'clock.  Late  dispatches 
from  Boston  say  that  the  capital  of  the  bank  was  recently  in- 
creased from  $500,000  to  .$1,000,000,  of  which  $830,100  had  been 
paid  in  October  1st.  The  loans  and  discounts  at  that  date  were 
$3,779,813,  and  the  bonds  held  for  note  circulation  at  Wash- 
ington amounted  to  $500,000.  The  deposits  subject  to  individual 
check  amounted  at  the  same  date  to  $1,090,746  22,  the  demand 
certificates  of  deposit  to  $1,330,102  59,  and  the  amount  due  other 
rational  banks  was  $894,539  45. 

The  Central  National  Bank  of  Bo.ston  is  also  believed  to  be  in 
trouble,  but  it  is  understood  that  the  institution  will  be  carried 
through  by  the  associated  banks  of  Boston.  The  difficulty  with 
both  organizations  appears  to  have  been  that  they  were  support- 
ing a  speculator  loaded  up  with  mining  shares  and  low-priced 
railroad  properties.  To  this  speculator  they  are  said  to  have 
made  large  advances,  taking  the  securities  indicated  as  col- 
lateral, and  the  inevitable  reault  has  followed. 

The  ]5ank  of  England  weekly  statement  on  Thursday  showed 
a  loss  of  £46,500  in  specie,  and  the  percentage  of  reserve  to  lia- 
bilities was  up  to  39  3-16  per  cent  from  38%  the  previous  week. 
The  discount  rate  remains  at  5  per  cent.  The  Bank  of  France 
gained  5,425,000  francs  gold  and  lost  3,925,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Nov.  12,  showed  a  decrease  in  the  surplus  reserve  of 
$132,100,  the  excess  above  the  25  per  cent  legal  requirement 
being  now  $2,972,575,  against  $3,104,675  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


lioansanddls. 

Specie 

Circulation... 
Net  depoaitH  . 
liBgal  tenders. 

It^gal  reserve. 
Be«erve  held 

Burplus 


1881. 

Nov.  13. 


DilTer  nees  fr'm 
previous  week. 


*313,1 23.800  Dec. 
60,738.900  Deo. 


20.043.100 

290.t)77.300 

14,S53,0!I0 


luo 

Dec. 

Dec. 


$72,609,325  Dec. 
75,611,900  Deo. 


$227, 

131, 

34: 

l,«Oi, 

3o8: 

$351, 

493, 


1880. 
Nov.  13. 


100  $324,970,000 
600       64,955.400 

18,'0S.7O0 
307,708,200 

^  2,474,900 

$76,927,C50 
77,430,300 


00 
200 

,800 


300 
400 


$2.971.575  Dec.    $132,100 


1879 
Nov.   15- 


$268,538,800 
42.992,800 
22,475,700 
23il,2c;i,200 
22,595,800 
$59,800,300 
65,588,600 


Exchange. — The  foreign  exchanges  are  unsettled  from  causes 
indicated  in  our  remarks  above.  Nominally  rates  go  up  on  the 
scarcity  of  commercial  bills,  but  the  standard  drawers  are  not 
able  to  sell  with  much  freedom,  as  large  remitters  are  no  be- 
lievers in  the  advance,  with  such  heavy  stocks  of  produce  held 
over  the  market  as  are  now  being  carried  at  the  West.  The  rate, 
standard,  on  London  to-day  is  $4  81/^  and  on  Paris  5  francs 
25%  centimes  to  the  dollar. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


Noveinber  18. 


Prime  bankers'  sterling  bills  on  London 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (jruilders) 

BYaukfort  or  Bremen(reicbmark8) 


Sixly  Days. 

4  80^»4  81i2 
4  79if2a4  80 

4  79    ®4  79^ 

5  2.i68a>5  23\ 
3958»     39\ 
94     «     94I4 

Demand. 


4  8i»4a4  84!a 
4  H3ifla4  84 

4  8.T     &l  83'a 

5  20'>8»5  ISiit 
39783    4018 

94"8a   9518 


United  States  IJonds. — ^In  United  States  bonds  the  bu.siness 
of  the  week  has  been  to  a  fair  amount,  but  the  market  closes 
dull  at  116%@117  for  the  4  per  cents  and  102  for  the  extended 
5s,  ex  November  interest. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows 


68,  continued  at  3H. . 
58,  continued  at  313.. 

4i«8,  1891 reg 

4>S8, 1891 coup. 

is,  1907 reg. 

18, 1907 coup, 

Sa,  cur'cy,  1895. .reg. 
6s,  cur'cy,  1896. .reg. 
Ss,  cur'cy,  1897.. reg. 
6s,  cur'cy,  1898. .reg. 
Ss.  cur'cy,  1899. .reg. 


Interest 
Periods. 


3.  &  J. 
Q.-Feb. 
q.-Mar. 
Q.-Mar. 
Q.-Jan. 
Q.-Jan. 
r.  &  J. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
J.    &  J. 


.Vol). 

Nov. 

Nov. 

Nov. 

Nov. 

No-}. 

12. 

11. 

15. 

16. 

17. 

18. 

101 14 

•IOII4 

IOII4 

♦10114 

•10114 

101^ 

IO2I4 

102% 

10218 

102 

102 

-102 

112as 

II214 

112% 

•11238 

•11238 

112=8 

II310 

■113% 

*113l2 

113% 

II3I2 

•113i<j 

1171* 

*117ie 

II7I8 

•117 

117 

•lie's 

WIH 

II718 

117 

117 

llO's 

116% 

130 

130 

*130 

•130 

•130 

•130 

13034 

'130>a 

*1301« 

•ISOifl 

*130is 

♦130 

131 

•13112 

■131  li 

•131 

•13H2 

•130 

1.32 

M32V! 

*132i-2 

♦132 

•13212 

•130 

134 

•134 

'133 

♦133 

'134 

•130 

$503.2501     $5,788,300 


*  This  is  the  price  bid  at  the  moriung  Ooard ;  no  sale  was  made. 

State  and  Railroad  Bonds.— In  State  bonds  there  has  been 
an  ultimate  rise  of  1^@2  per  cent  in  Tennes.sees  during  the 
week.  They  leave  off  at  74  per  cent,  after  selling  at  74?4@75. 
Considerable  interest  is  shown  in  the  Arkansas  bonds  issued  to 
bankrupt  roads. 

In  railroad  bonds  a  moderately  fair  business  was  done  at  vari- 
able prices.  The  temper  of  speculation  was  influenced  by  the 
irregular  course  of  stocks.  New  York  Lake  Erie  &  Western 
new"2d  consols  close  at  104%,  and  most  other  speculative  issues 
of  railroad  bonds  recorded  lower  prices  to-day  than  a  week  ago. 

Auction  sales  are  given  on  the  preceding  page. 

Railroad  and  Miseellaneons  Stocks.— The  stock  market 
has  been  irregular  and  feverish  throughout  the  week,  with  a 
downward  tendency  to  prices.  The  circulation  of  rumors  of  a 
disquieting  character  had  an  unfavorable  effect  upon  share 
speculation  early  in  the  week.  It  was  reported  that  the 
Tradesmen's  National  Bank  of  this  city  was  in  difficulty  and  that 
its  failure  was  impending.  An  immediate  investigation  by  the 
Clearing  House  Committee,  at  the  request  of  the  bank  itself, 
developed  the  fact  that  the  rumor  was  utterly  groundlsss,  and 
that  there  was  no  basis  for  even  a  breath  of  sus- 
picion with  regard  to  the  bank's  condition.  After  this  rumor 
had  been  exploded,  there  was  a  ratl;er  more  confident  tone  to 
speculation,  but  this  was  not  maintained  long.  There  was  appar- 
ently much  uncertainty  as  to  the  immediate  future  of  money, 
which  is  an  important  consideration  with  speculators.  Gold 
importations  have  virtually  ceased  for  the  moment,  our  exports 
continue  small,  the  demand  for  funds  from  the  West  and 
South  is  unabated,  the  Treasury  is  daily  taking  in  more  than  it 
pays  out,  and  its  efforts  to  relieve  the  market  by  the  purchase  of 
bonds  have  thus  far  proved  unsuccessful.  With  such  conditions 
prevailing,  there  was  little  disposition  to  push  the  "bull"  move- 
ment which  appeared  to  be  foreshadowed  last  week  by 
the  course  of  leading  operators.  It  is  to  be  said, 
however,  that  it  is  believed  that  the  new  Secretary  will 
soon  take  more  decided  measures  to  release  the  surplus 
revenues  at  his  command,  and  that  it  is  expected  that  with  a 
collapse  of  the  speculative  inove:r;ent  in  grain  and  provisions  at 
the  West,  and  consequent  freer  exports  of  our  domestic  prod- 
ucts, there  will  come  a  resumption  of  the  importations  of  gold, 
so  that  operators  for  a  rise  are  not  at  all  discouraged,  but 
disposed  to  bide  their  time  and  wait  for  a  lu'ire  favorable  oppor- 
tunity t)  bring  the  realization  of  their  hopes. 

Directly  affecting  the  value  of  stocks  there  have  been  very 
few  developments  during  the  week.  The  railroad  war  is  still  a 
subject  of  discussion,  though  higher  rates  prevail.  It  is  not 
known  whether  there  will  be  a  "definite  settlement  soon,  or 
whether  matters  will  be  allowed  to  drift  on,  with  each  road 
marking  up  rates  independently  of  the  othei-s,  which  course  is 
now  being  pursued,  being  rendered  practical  by  the  pre.s- 
sure  of  business  on  all  lines.  A  contract  has  been  signed 
this  week  between  representatives  of  the  Central  and  South- 
ern Pacific  and  the  Uould  system  of  roads,  by  which  har- 
monious relations  are  established  at  competing  points. 
Arrangements  are  said  to  be  in  progress  looking  to  the  opening 
of  a  transfer  office  of  the  Western  Union  in  London.  The  new- 
agreement  between  the  different  roads  composing  the  elevated 
combination,  by  which  it  is  hoped  to  overcome  the  difficulties  in 
the  way  of  a  settlement,  was  formally  made  public  early  in  the 
week.  '  .        1 XI 

The  general  stock  market  left  off  feverish  this  evening  at  the 
'owest  figure„s  of  the  day.  The  bank  failure  in  Boston  unsettled 
values  and  produced  an  uneasy  feeling  m  financial  circles. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXOHANQB  FOR  THE  WEEK,  AND  SINCE  JAN.  1. 


STOCKS. 


KAII.KOADS. 

Albanr  A  StiRiiui^hnniiii 

Bostun  .t  N.  Y.  Alr.Llno 

1111  pref 

nuffWii  IMti»lmr(r  A  Western 
BurlliiKton  Ci-iliir  luplds  A  No. 

CAlia«la  SimtlnM-n 

Ci'ilnr  I'lilli  .v  Mimii'sota 

Contriil  of  Now  Joraoy 

Centrjvl  I'ju-tllo 

CUeaaiwake  A  Ubio 

l)o  1st  prof 

Do  3d  prof 

ClilooKoA  Alton 

Do  prof 

ChlcftRo  Burllnirlon  *  Qntnoy. . 

ClilcnKo  A  KaMtorii  IlUnoiti 

CbicttKo  Mllwuiikoo  A  St.  Paul. 
Do  prof. 

Chicago  A  Northwestern 

Do  prof... 

Chloago  K«ok  lal.  *  Paclilo 

ChlcAKO  !4t.  U  A  New  Orleans.. 

Chicago  St.  Paul  Minn,  dt  Oni.. 

Do  prof. 

CInoinnatI  SandnskT  <*  Clev 

Clevolanil  t;ol.  (Mil.  *  Iiiil 

Clevelaml  A  Pltt.HlmrK  Kuar. .. 
CX>lnnibU!i  Chic.  *  Inil.  Central 

Danbury  A  Norwalk 

Delawiii-e  i>ackawanna  4  West. 

Denvt'rA  Rio  Oranile 

Pubuijiie  A  Sioux  City 

Kast  Teuucaiioo  Va.  A  Ga 

Do  pref.. 

<leorgi»  Kallr'd  A  Banking  Co. 

Uauuibal  A  St.  Joseph 

Do  pref 

ITarleui 

ll-msn-ii  .t  Texas  Central 

J  lliiif. >  I  'ontral 

liiiliHii.i  Hlwim'u  &  West.,  new. 

Kookuk  A  Des  Moines 

Do  pref 

Lake  Erie  A  Western 

Lake  stboro 

Ijong  Island 

LouIsLina  A  Mlssoarl  River 

Do  pref — 

Loniaville  A  Nashville 

Ijoiiisvillc  New  Albany  A  Chlo. 

M  an  bat  I  an 

HanhuttiLu  Beac^h  Co 

Marietta  A  Cincinnati,  1st  pref. 
Do  2d  pref. 

Menii'liis  A  Charleston 

M.-tii.i'nhian  Elevated 

M  Hii'iriii  Ceutnil 

Aliiu:uikeo  L.  s>h.  A  West.,  pref 

MUwutiki'oA  Northern 

MinucapoUs  A  .St.  Loots 

Do  pref... 

5ffs;>nTiri  Kansas  A  Texas 

M,  ^^.   ,:i  IMi-iiio 

V."  I.      .'.-  oblo 

JUiii;--  v\c  K.H.sex 

NasbviUt'  Chattanooga  A  St.  L. 
New  York  Central  A  JXuilsou  .. 

New  York  Elevated 

New  York  Lake  Erie  A  West.. 

Do  pref. 

New  York  New  Haven  A  uart. 

New  York  Ontario  AWestem  .. 

Norfolk  A  Westeni 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pr«jf 

OhioSontbem 

Panama.  Trust  Co.  oertlhcates. 
Peoria  I>ecatur  A  Evansville... 

Philadelphia  it:  Reading 

Pittsburg  Ft.  WayneAChlc 

lten8>.t^!aor  &  .Saratoga 

Klcb.>t  Aile^li.,  storh  trust  Ctfs. 

lllL-liiiioii.i  it  Dauville 

Rocbestt-r  ct  Pittsburg 

Home  Watertown  A  Ogdensb'g 

St.  Louis  Alton  A  Terre  Haute. 

Do  pref. 

at.  Lonis  A  SanFnmclsco 

Do  pref.  .  .. 

Do  lat  pref. 

8t.  Paul  A  Dnlnth 

Do  pref 

et.  Paul  Mlnneap.  A  Manitoba. 

Texas  A  l'.icillc 

Texas  A  St.  l.ouls 

Toledo  i>.-lpbo3  A  Burlington .. 

Union  :*:irillc ..,, 

Waua.fh  .-^t.  Louis  APaoitto  .... 
i*o  pref. 

miscellaneous; 

American  District  Telegraph  .. 

Delaware  A  Hudson  Canal 

New  York  A  Texjis  Land 

Oregon  Uailwaj-  A  Nav.  Co 

Paciilc  .Mall 

Pullman  Palace  Car ' 

Sutro  Tunnel \ 

West.  Union  Tel.,  ex.certlfloates 

EX.pa.Eati. 

Adams 

American 

■Uultcil  states 

Wells.  Fargo  A  Co 

C'(»AL  AND  MINING. 

0*ln"  '    •■    •'  v  Iron 

Cor,  .,ii 

Ucn  .iig 

Litt, _  .>flnlng 

Marliius.i  Laiiil  A  Mining 

Mar>lan.|  Coal . 

Ontario  Mlver  Mining 

Qalckrillver  Mining 

Do  pref 

Standard  Consol,  MluiDS 

Cam<-   ■>  '• ...         . 

Ceii:  Mlnl'ui.'""; 

De.i  lit ... 

EX'  ,  ..         

Ncv.  ,1 ::::" 

Rol.  '     .. 

«iiv. ,  ng ;.";; 

fttortnoiii  Miijiag "], 


DAILY  HIOHSST    AND   LOWEST   PBI0X8. 


Sacnraay,       Monday,       Tneadir.     WiMlnoMlay.   ThnnHlar. 
Nov.  IJ.        Nor.  U.       Nov.  tS.         Nov.  10.         Nor.  17.        Nor 
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40=4    42=4 

64%    66=4 

■134      1361.. 


118%  110% 


3li 

55 

94 

44=4 

68 


38 't 

53 

Vi 

43' 

63' 


112%  112% 
55%    57 


119%V20H 
47%  48  H 
88%    80', 


109      iO'.li4 
•40        45 
170      170 
44%    43 


1% 
85% 


a% 


•22 
•33% 

•02" 
22=4 

89=4 

1% 
•7 
•1 


85 
38 

bs" 

22=4 
39-, 

^^ 
1% 


8%     9 


'143      145 
97        97 
•73%    75 
134%  134% 


61 
•34 
'17 
2% 

*20" 
•)I6% 

15 

02% 

23 

89=4 

•1% 

•7 


51=4 

36 
!9 
2% 

•is" 

36 
15 

62  Hi 
23 

39=4 

i%! 


•as 

8% 


26% 

8% 


10,015 

lOSlo'SMJ 

'2.425 

41,503 

2,750 

4,483 

570 

10,110 

8,446 

12,700 

915 

20 

10,740 


81,000 

83,313 

60 

16,716 

2,700 

100 

3,800 

4,830 


23 
137 
140 
138 

90 


3,330 

9,670 

16,587 

1,381 

12 

1,400 

148,050 

420 


10.380 

2,s50 

17,445 

432 

100 

100 

19,500 

10,230 

48,070 

4,800 

100 

1,800 

200 

30,641 

23,330 

3,632 

477 

10.800 

50,650 

2,022 

177,204 

13,208 

31 

10,000 

4.800 

2j,975 

39,900 

89,202 

2,435 

2,200 


3,780 

150 

8,520 

6,400 

55 


775 
8,025 
1,100 

633 
1,300 
1.900 
1,300 

016 

820 


8.130 
7'2,219 
800 
600 
33..377 
3.->,231 
20,309 

800 
4,750 

3,634 

104.535 

1,167 

3,150 

76, '283 


1,036 
470 
100 

2,300 


100 


360 
1,000 

461 
2,300 
2,600 


TOO 


9.776 


190    Jan.    6 
90%  Oct.  l:< 
46     Apr.    7 
87     reb.  26 
69     Pnh.  24 
6fl«4  Oct.  12 
18     Jan.  18 
88%  Jan.    4 
80%  Feb.  2.', 
90%  Jan.  19 
88=4  Jan.  12 
Jan.  25 
Aug. '20 
Mar.  23 
Drt.  '20 
Apr.  21 
101%  F..I1.  23 
118=4  Oil.    12 
117      Feb.  23 
131%  Fell,  '.-il 
I'JO      Feb.  211 

40  Jan.  4 
.S6>4Ang.88 
91      P«b.  25 

41  %  Feb.  I 
81      Feb.  23 

127%  Jan.  29 
18=4  Ang. '211 
80     May  12 

107  Jan.  4 
78%  Oct.  12 
78%  Apr.    8 

13  Scpt.22 
26     Ool.  :i 

163  Nov.  17 
44=4  Jan.  4 
94     Feb.  26 

197  Jan.  8 
63      Feb.  2t: 

124  J.in.  4 
38%  Aug.lH 

14  Jan.  in 
41  Jan.  4 
38%  Jan.     4 

117  Oct.  12 
44  June  4 
18%  Jan.  26 
43     Juno 22 

79  Feb.  23 
50  Oct.  27 
15%  Aug.  9 
18     Oia.  10 

0  Jan.  4 
8  Jan.  7 
41  Feb.  18 
77=4  Sept.  6 
88  Oct.  6 
43  Mar.  22 
39  Nov.  6 
23  Nov.l; 
70  Nov.  15 
36%  Oct.     C. 

80  Jan.  2S 
18%  Fob.  26 

118  Fob.  23 
63     Jan.     8 

135%  Oct.  19 
08  Aug.  23 
41%  July  26 
80%  July  27 
164%  Mar.  "23 
27%  Ailg.2'2 
23%  July  14 
53  AuK.2li 
32=4  Jan.  13 
64%  Jan.  2 
23%  Jan. 
33%  Aug. 2 
97=4  Jan.  8 
18  Oct. 
190  Oct.  17 
27%  Jan.  4 
60  Feb.  2.-, 
127  Jan.  19 
130  Jan.  7 
33  Oct.  10 
99%  Oct.  '20 
25%  Aug.  26 
23  Apr.  1 
Feb.  28 
July  19 
Mar.  24 
Jan.  4 
Feb.  25 
Feb.  9 
»Iar.  8 
88%  Jan.  7 
41%  Jan.  4 
32  Nov.  12 
20  Oct.  2',) 
105%  Feb.  '23 
39  Feb.  23 
77      Fob.  25 


Illghaat. 


181      Mar  10 

30  Oct  13 
71%  July  13 
80  Nov.  1  I 
no  May  20 
90  Jan.  14 
40%  June  20 

II.!        |.„1.     17 


30%  May  14 

169  Jan.  A 
168  Jan.  7 
182%  Jan.  17 

95  May  17 
r29%Juu«  0 
140  May  26 
136  Jan.  19 
147%  Jan.  17 
148%  May  81 

88     May  88 

51  Jan.  32 
109%  Jan.  24 

88%  June  32 
101=4  May  '23 
142     May  111 

.32',  May  211 

77  May  24 
131  Mar.  9 
113%  June  7 

88  June  14 
Aug.    4 


ror  mn 

Ymr  IflM. 


Low.  Illcfe 


100 


37 


Aug. 

Aug. 

.Sept. 

Kept.  17 

May  23 

June  18 

146%  May  21 

57  %  May  19 

30%  June   2 

56     Jan.  27 

63=4  June 

133=4  Jan.  20 

63     June30 

38     Feb.  21 

48     June 23 

110%  May  Ix 

117%  Junell 

39'-j  Nov.  1» 

50%  May  26 

24     May    8 

16     Hay  3 1 

93     June  13 

128     Feb.  14 

1'26%  Jan.  20 

64'aJnne  2 

59  May  2" 
30  Nov.  18 
70%  Nov.  I!- 
54      May  21 

114%Juuel4 
.39=4  June 23 
131  June  3 
102  Mar.  21 
153  Jan.  3 
130%  Feb.  16 
.52%  Jan.  15 
93  Jan.  10 
190  June  13 
43%  Feb.  2 
20%  Nov.  14 
70  May  20 
51  Mar.  17 
88%  June21 
37%  May  21 

60  Scot.   « 
1'26     May  21 

37%JuneIO 

200  Oct.  •  " 
57%  June 22 
74=4  Oct.     4 

142    -May  1 

148  June  10 
.80     June23 

120%  Nov.  14 
50    June  18 
50%  June 
77%  May  12 

143=4  May  23 
53  Jnuel4 
81%Jiuie   3 

115%Jime29 
42%  May  4 
89%  May  25 

113%  .Nov.  12 
47%  May  -23 
73%  June  14 
38     May  13 

131% July  a 
60  JnneSO 
06%  May  18 

74%  Feb.  12 


60 
40 
14 
45 

113 
15 

'n' 

90% 
117 
118 

"m% 

99 


87%  ISO 


104 


.00%-i04 
33^    — 


61 

106=4 
9% 
.50 
88% 
81% 
80 


130 


•IN 


80V| 
8t<C 
89 

90% 
97  % 
•25% 
36% 
37% 

169% 

160 

18S<n 

1«N 
134% 


146  <■ 


28', 
83% 
168 
40=4 
09% 


0 
25 
20% 
05 
80 


77 
30 
21 
30 

3=4 

2% 
89% 
83 
75 


0«>i 
139% 
36% 
63 
10% 
86% 
83 


60^ 
106 
300 

91% 
127% 


'20% 
43% 
48% 

139% 
34 


f — - 

174 

109 

67% 

60 

18 

18% 

43 
181 
130% 


23%    49% 


88% 
78% 

189 

129 


46     Jnne29 

89%  Jan.     4113%  Mar.    7 

30  Jan.  13  49  Aug.  2 
135     Jan.     3  I'JO     Feb.  21 

44  Nov.  41  62%  Feb.  18 
:27%Oct.  21  151      Ian.     3 


1 
77 


Feb. 
Apr. 


120    Jan. 

621%  J  an. 

61%  Jan. 
118     Jan. 


%  Apr.  13 
04     June 'JO 


33     Jan.    3 

30     Oct.  15 

16%  July  15 

l',Jan.     6 

S4  Jan.     4 

20     Oct.     8 

33%  Jan.  10 

12%  Sept.  7 

63     Jan.     6 

81      Aug.    6 

85      Apr.  87 

l"4Nov.    0 

6%Hept.l7 

%Nov.    0 

35     Oct.     6 

8%  Nov.  18 

8%  Jan.  11 

1%  Fob.  88 


163 
93 
77 

143 


Oct  18 
Nov.  13 
Oct.  80 
June  18 


67 
43 


June  7 

Jan.  15 

29%  Jan.    4 

8%  Feb.    7 

9     Apr.  82 

33      May  27 

38%  J  lino  10 

21% July    7 

73%  J  Illy    7 

27     Fob.  17 

45=4  May  38 

7     Feb.  14 

14     Jan.    3 

7     Jan.    8 

35%  Feb.    9 

13',  Oct.  39 

7     Apr.  13 

4     Apr.  I3I 


106%  in 


-a". 

•«% 

11% 

86% 

0 

86% 

20 

86 

*  These  are  the  prle««  hid  and  asked— no  axle  was  made  at  the  Board. 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BONDS. 


BECTJBITIES. 


Alabama- 
Class  A,  3  to  5,  1906... 

Class  A,  2  to  .1,  small... 

Class  B,  6s,  1906 

Class  C,  48. 1906 

6s.  10.20s,  1900 

Arkansas — 

6s,  lumlert,  18991900.. 

7s,  L.  Hock  <fe  Ft.  S.  i»8. 

7s,  Memp.  *  L.Rock  KR 

78,  I,.  R.P.  B.&K.O.KR 

7a,  Miss.  O.  <fe  II.  B.  BK 

78,  Arkansas  Cent.  RB 
Connecticut— 63,  1883-4., 
Oeorcia— 6s,  1 886 

78,  new,  1886 

7b,  cnilorsod,  1886 

7s,  ^o\a,  1890 

IjOiiiHiaua — 

7s,  cnnsol.,  1914 

78,  small 


85  >a 


80 
80 
99=4 
82 
107 


35 
33 
40 
32     !   341-.! 


WqI   23 
108:'j' 

107     j 

llUa 

iimi 

117    il20 

68=1    69 
65     I 


SECURITIES. 


Michigan — 

68,  1883 

7s,  1890 

Missouri — 

68,  due  1882  or  1883.. 

6.S,  due  1886 

68,  due  1887 

6s,  duel8SS 

08,  due  1889  or  1 800  . 

Asyl'm  or  Univ.,  due  '92 

Funding.  1894-'95 

Hanntbal  <fe  St.  Jo.,  'S«. 
Do  do       '87. 

New  York— 

68,  gold,  reg.,  1887 

68,  gold,  coup.,  1887  .... 

Gs,  loan,  1883 

68,  loan,  1891 

03,  loan,  1892 

68,  loan,  1893 


103 


IIOI2 
111 

il2i2 

115 

109 


110 
110 
103 
120 

121 
122 


104 


112 
112 


SECURITIES. 


N .  Carolina— 63,  old,  J.&J. 

68,  old,  A.&O 

No.  Carolina  BR.,  J.&J. 

Do     A.&O \ 

Do    coup,  off,  J.&J.l 

Do     coup,  off,  A.  A O, 

Funding  act,  1866-1  noo. 

Do  1868-1898. 

New  bonds,  J.&J.,  '928 

Do        A.&O 

Cliathilm  BB 

Special  tax,  class  1,  '98-9 

Do        class  2 

Do       cla883 

ConsoL  18, 1910 

Small 

Ohio— 

68,  1886 

Rhode  Island— 
68,  coupon,  1803-99 


35 

38 

140 

140 

120 

120 

15 

15 

23 

23 


118  ij 


40 
3912 


20 


11 


SECURITIES. 


South  Carolina— 

6s,  Act  Mar.  23,  1869  ) 
non-fiindable,  18.88. .  i 

Brown  consol'n  6s,  1893 
Tennessee— 6s,  old,  1892-8 

6s,  new,  1892-8-1900.... 

6s,  new  series,  1914 

Virginia— 6s,  old 

68,  new,  1866 

68,  new,  1867 

6s,  consol.  bonds 

6s,  ei-matured  coupon.. 

6s,  consol.,  2d  series 

6s,  deferred 

District  of  Columbia— 

3-658,  1924 

Small  bonds 

Begistered 

Funding  58, 1899 

Do        small 

Do       registered 


1213 
106 

73'2 

73  Sj 

73 'el 

36 

36 

36 
116 


74 

74 


117 


18 

107 
107 
107 
110 


IJO 


RAILROAD    BONDS    AND    MISCEI.L.ANEOIIS    SECURITIES. 


64 


lOlij 
116 
64  >2 


102^  102 '•i 
4:120 


103 

ni5-'» 


84  >2 
56 
119 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Ala.  Centi-iil-lst,  68, 1918 
Atoh.  T.  &  S.  Fe— 412,1920 
AU'c  *  Pac— l8t,6s,  1910 
Balt.&O.— l.st,  6s,  Prk.Br. 
Boat.  H.  &  E.— Ist  mort.. 
Bnr.  Ced.  B.ift  No.— 1st,  58 

Minn.A  St.  li.— lst,7s,gu 

Iowa  C.&  West —Ist,  78 

C.Bap.Ia.F.&N.— lst,6s 
Central  lowa^lst,  78,  '99 
Choasp.  <fc  O.— Pur.  m'y  f  d. 

68,  gold,  series  A,  1908. 

6a,  gold,  ser.  B,  int.  det- 

68,  currency,  int.  def  ... 
Chicago  &  Alton— 1st  m.. 

Income  7s,  1883 

Sinkiugfund,  68,  1903.. 

Joliet&  Chicago— 1st lu- 

La.  &  Mo.— Ist  m.,  guar. 
2(rmort.,7s,  1900 

St.  L.  J,ack.<6  Ch.— 1st  ui 
1st,  guar.  (S64),7s,'94 
2dm.  (360),  78,  1898.. 
2d,  giwr.  (188),  7s, '98. 

Miss.B.Br'ge— lst,s.f.  6s 
<C.  B.&a.— 8p.c.,lstm.,'83 

Consol  mort.,  78,  1003.- 

6s,  sinking  fund,  1901.. 
■C.  R.I.&  P.-6.8,coup.,1917    125 "i!  126% 

6.S,  1917,  registered in-i  1 

Keo.&,  Des  M.— 1st,  g.,5s| 

Central  of  N.J.— lstm.,'90 

1st  consol.,  assented,  '99 

Conv.,  assented,  190'J 


116 


102  ii; 
85=6 


124 

104 


118 


Adju.stnient.  7s,  1003... 
lefntw  B.— Con.g'd.as. 
Am.  Dock  ife  Im.— Ass'd. 

5s,  1921 

C.  M.  &St.  P.-lst.88,P.D. 
2d  m.,  7  3-10,  P.  D.,  1898 
lStm.,78,$g.,B.D.,1902 
Ist  m.,  LaC.  Div.,  1893.- 
latm.,  I.  &  M.,  1897.... 
latm.,  I.  &  D.,  1899  .... 
iBtm.,  C.  AM.,  1903.... 

Consol.  7s,  1905 

2d  mort.,  78, 1884 

l8t,  78, 1.<S  D.  Ext., 1908 
8.  \V.  Dlv.,  1st,  6s,  1009. 
Ist,  5s,  La.&  Dav.,  1910 
l8t  S.  Minn.Div.,68,1 910 
lstm.,H.  &  D.,  7.H,  1910 
Ch.*  Pac.  Div.,  Os,  1910 
1st  Chic.&  P.VV.,68,1921 
Min'i  Pt.  Div.,  58,  1010. 
C.&  N.west.— S.f,  7s,  1885 
Interest  bonds,  7s,  1883 
Consol.  bonds,  '7s,  1915 
Kxtenslon  bonds,  78,  '85 

lat  mort.,  78, 1885 

Conpou  gold,  7s,  1902 
ileg.,  gold,  7s,  1902.. 
Sinking  fund,  6s,  1929.. 
Sinking  fund,  reg 
Sinking  fund.  5s,  1929.. 
Sinking  fund,  reg, 
Iowa  Midl'nd— l.st  m.,  88 
Galena  &  Chic.— Exten. 
Peninsula— 1st  m.,  conv. 
Chicago  A  Mil.— 1st  in. . 
Winona  A  St.  P.- Ist  m. 

2d  mort.,  78,  1907 

C.  C.  C*  Ind's— lst,78,s.  f. 

Consol.  mort.,  7s,  1914-. 

C  St.L.iN.O..-Ten.lien,78 

Ist  m.,  con.,  73,  1897 

C.  St.  P.M.ift  O.— Cons.,  6s 
C..St.P.&M.-.l8t.68,191S 
No.  Wise— 1st,  Os,  1930, 
St.r.&S.C.-l3t,  68,1919 
Chic.A  E.III.— lst,8.f.,cur. 
Del.  L.  <fc  W.— 7s,  couv.  '92 
Mort.  7s,  1907... 
8vr.l3in5.&N.Y.-lst,7s 
Moms  &  Essex— l8t  m 

2d  mort.,  1891 

Bonds.  78,1900 

780f  1871-1901 

Ist  m., consol.,  guar., 78 
Del.*H.C.— l8tm.?78,1884 

lat  mort.,  78, 1891 

Ist  mort.,  ext.,  78,  1891 
let  mort.,  coup.,  78,  '94 
lat  mort.,  reg.,  7s,  '94.. 
let.  Pa.  Div.,'cn.,78,1917 

Beg.,  7e,  1917 


117 


106 '■J  107 
|130 


125  i.i 

104 

117 


113 

106 

110 

136 '-2 
1100 
tl32 
t 

n2i 

118% 

tib'i 

121 

121 
102 
122 

107  "i 


11434 

I13'2l 
100-2! 

110^4 

iooU 

137 
122 


124 
106 
123% 


99 

106=« 

116'iill7 
J108   111 

t92 

t94 
tl08 


130 

t 

tl09 

t'.'.'.'.'. 

107 14 

tio'i 


133 
108 
109% 
128 
128 
,108 
107% 


101  "s 
(130 

ios' 

ti24"' 

»ii6% 

tll6% 
103 'b 

i09^ 


127 

tl22 

133 


102 


105 


134 
114H! 


115 


Alb.  <fe  Susq.- Ist  m.,78 

2<imor-t.,  7a,  1885 

l8t,cons.,guar.7B,1906 

Bens.  <t  Sar.— Ist,  coup. 

Ist  mort.,  reg.,  1921  .. 

Denv.  <S  Bio  Or.— l8t,1900 

l8t,  consol.,  7b,  1910.. 
l)onv.8o.P.&Pac.-l8t,78 
l;.T.Va.&(ia.— Ist  cons.  5s 

Brtc— 1st  mort.,  extended. 

2dniort.,ext'd  5s,  1919.1  106    , 

3d  mort.,  7s,  1883 105V,  105 Ij 

4th  moH..ett'd.5s.  IQgnl  107     I  1 


nio 

118% 
n24a8 

107  ■ 

117 

114 
tll4 
*117 


126 
120 


104 
110 

iioi4 

110 

127% 
125 
140 
119 


120 


108  Ij 
119 


120 

128 --a 
128>3 


Erie — Continued— 

3thmort.,cxt.,  7s,  18SS. 

lst,cousol.,  gold,  7s,1920 

Long  Dock  bonds,7s.  '03 

BuiCn.Y.&B.— lst,1916 

N.Y.I,.E.&W...New2d,6 

Ist,  consol.,  fd.  cp.,  7s- 

2d,  consol.,  fd.  cii.,  5s. 

Ev.  &  T.  H.— Ist  cons.,  6s 

Fl'tcftP.  Marq.- M.6.s,1921 

GaI.Har.<t  S.Anfo— l3t,6s 

2d  mort.,  7s,  1904 

<iulf  Col.  &  a.  Fe.-7s,  1909 

Han.  &  St.  Jos. — 8s,  conv 

Consolidated  6s,  1911.. 

liouston  &  Texas  cent.- 

1st  mort.,  1.  gr..  7s 

Ist  mort..  West.  Div.,  7s 
Ist  mort., Waco  A  N.,  7s 
2d,  consol.,  main  line,  8s 
2d,  Waco  &  N.,  88, 1915 

Gen.  mort,,  63, 1921 

in.Cont.— Dub.&  .S.C,  Ist 

Dub.  A  8.  C,  'id  Div.,  7s 

Cod.  F.  &  Minn.— 1st  m. 

Ind.Bl.&W.— lat,i)ref.,7s 

1st  mort..  3-4.5-63, 1909 

2d  mort.,  3  4  3-6s,  1900. 

lndianai).D  &  Spr.— lst,7s 

Int.AGt.So.-lst.Os  gold 

Coupon,  63,  1909 

Kent'ky  Ceu.— M.,6s.l911 
Lake  Sh<)re  A  Mich.  S.— 
Mich.  So.&N,I,  s.fd.  7s 
Clevo.  A  Tol.-Sink.  Id.- 
New  bonds,  7s,  1^86.. 
Cleve.  P.*  Ash.-78...- 
Bnff.  A  Eiie-NewlHls. 
Bull'.  A  State  I.iue-  73.. 
Kal.  &  W.  PiacoE-lst  . 
Det.M.A  T.— 161,78,1906 
Lake  Shore— Div.  bonds 
Consol.,  coup.,  lat.,  78 
C^onsol.,  reg.,  1st,  7s. 
(L'onsol.,  coup.,  2d,  78 
Consul.,  reg.,  2d,  7s  ... 
Lonisville.  A  Nashville- 
Consul.,  7s.  1898 

2d  mort.,  7s,  gold,  1883. 
Cecilian  Ur'cTi— 7a,  1907 
N.O.AMob.-l8t,6s,1930 
E.  H.  A  N.— Ist,  6s,  1919 

Gen'l  mort.,  6s,  1930. 

Pens,acola  Div— 0s,1920 

St.  Ji.  Div.— 1st,  Os,  1921 

2dmort.,38,  lUSO.... 

Na«liv.  A  Dec— 1st,  78 

8.A  N.Ala.— S.f.,6s,1910 

Leban'n-KnoT,— 6s,1931 

L.  Erte  A  W.— Ist,  68,1919 

Sandusky  Div.,  68,1919 

Laf.  Bl.A  M.-lst,6s,1919 

Louisv.N.Alb.&C- lst,8s 

Manhat.H'ch  Co.— 7 8,1899, 

N.Y.  A  M.B'h-lst,78,'97 

Marietta  A  Cin.— Ist,  7s.. 

1st  mort.,  sterling 

Ifetrop'lifu  El.— lst,1908 

2d  ni.nt.,  68,  1899 

Mi.h.Cent.— Con.,78,  1902 
Istmort.,  88, 1882,  s.f.. 
Equipm'nt  bonds,  8s,'83 

68,  1009 

Coupon,  58, 1931 

Begistered,  OS,  1931 

Jack.  Lan.&  S— Os,  1891 
Mll.ANo.— l8t,4-5-63,1910 
Mil.  L.S.AW.—l8t  68.1921 
Mo.  K.  A  T.— Gen., coll.,  68 
Cons.,  assented,  1004-6. 
2d  mort.,  lucomo,  1911.. 
H.  A  Cent.  Mo.— lst,'90. 
Mobile  A  O.— New  m,,  6s. 
Morgan's  La.&To.x,l8t,6s 
Nasli.Chat.&  St.L— 1st,  78 

2d,  6a,  1901 

N.  Y.  Central-68,  1883 

68,  1887 

68,  real  estate,  1883 

68,  subscription,  1883.- 
N.  Y.  C.  &  H.— let  m..cp, 
Ist  mort.,  reg.,  1903  .. 
Hurts.  B.— 78,2d,  8.  f.,'85 
Canada  So. — Ist,  Int.  gii, 
Harlem- iBt  m.,  7s,  cp. , 
1st  mort.,  78,  reg., 1900 


(112%: 


1'26 

128 

120 

125 

!  30 

104 14 

103 

109-slllO 
-.-...  108 
110     

112  113 
}109'-i'll3 
tll4 


tl03 

tllO-a 

117 

1'24 

91 

81 

104 

106  i-j 


101 


no6 

108 
107 


n'24 

tibo' 


123 
4130 


123 


:o9 


92 

83 
10411! 


Ohio  So.— 1st  M.,  6s,  1921. 

Panama— S.F.  sub. Os, 1897 

Peoria  Doc.  A  Ev.— 1st.  6m 
Evans.  Dlv., 1st,  6.s,  1920 

Pac.  BRs.— C.Pac.— u.,68. 
San  Joaquin  Branch.. 
Cal.A  Oregon— 1st  111 .  - 
Slate  Aid  l>ouds,7s,'84 
Land  grant  bonds.  6s 


93% 


10 
llOia 


126 
1'24 


110 
103 
100  la 
105  Is 


108 

t 

tll6 


100 
108 
100 


lll»a|lllia 
103%  104 

t88     

126     


t 

4103 
tll9 

ibs' 

91  >2 
122  % 
4105 


1st  mort.,  78,  reg., 1900 
N.  Y.  EleVd— Ist,  '78, 1906 
N.Y.Pa.AO.— Pr.rn,68,'93 
N.Y.C.A  N.— Gen.,68,1910 
N.Y.A  NewEng.— Ist,  78. 

1st  m.,  68, 19(55 

Nevaila  Cent.— Ist  m.,  .  -. 
N.  Pac— G.l.gr.,l8tcon.68 

Registered  88, 1921 

N.  O.  Pac— l8t,68,g.,19'20 
Norf.AW.— G.l.ni.,08,1931 
Ohio  A  Miss.- Consol.  a.  f. 

Consolidated  78, 1898... 

2d  consolidated,  78,1911 

lat  m.,  Springfleld  Div. 
Ohio  Cent.— Isl,  6b,  1920 

Istm.,  Ter'lTr..  6a.  1920 


4108 
497 


4 

93 
103 1-2 

901.2 
107  3» 

*'.'■'■ 


tUl'^ 


10212 
4108 
4102 
4102 
4.... 

ill 

99  Is 
134 
4134 
tllSis 


100'.; 
10414 
105 
91 
106 -J 


106  ".J 

9:^ 
122% 


110 
971 


110 

i'oi' 
93 

108 

80 

108  <3 

114 


118 


t 

104 

J 

4  96 

410315 

»U9% 

t 

4120 

117>3 


102=8 
110 

103' 
136 

iis' 

9914 
134 13 


86 


100 

1041a 

104 


*  Prices  nominal. 


104 

120a6 

120 


100 
100 


97-Ts|   98 

107  Hi 

107  ii' 108 
102 


Ho 
4108 

104 
4103 


West.  Pac— Bonds,  Ua  4110 


104 
117 


118 


Loeis 


105 


t 

IO8I4 

111 

112% 

109 

104% 
tlOO 

100 
99  "a!  100 

llOOi-j 

I0913IIIO 

103>4  103% 
113 

108 

114 

10: 


So.  Pac.  of  Cal.— lat,  6s 

Union  Pacitic— Istmort. 

Land  grants,  78,  '87-9. 

Sinking  funds,  8s,  '93 

It.  ^'i.st.-n-a  8s,  1893... 

('Dilatiral  trust,  63 

Kaus.  Pac— 1st,  6s,'93 

latm..  68,  1896 

Den.Div.,68,as8'd,'09 

1st  cons.,  68,  1919 

Cent.  Br.  U.  Pac.— 1st, 6s 

Funded  coups.,  7s,  '93, 

Atch.C.&P.-l8t,6s,l'J03 

At.Jew.Co.&W.— lat.Os 

Utah  So.— Gen.,  7s.  1909 

Mo.  Pac— 1st  consol.,  6s 

3tl  mortgage,  7s,  1900, 

Pacitic  of  Mo.— 1st,  Os  . . 

2d  mort.,  7s,  1891 

St.  L.A  S.F.— 2d,  6a,  cl.  A 

3-63,  cla.ssC,  19l>6 01  "a 

3-68,  class  B,  1906.... 
1st,  6s,  Peirce  C.  A  O 
Equipment,  73,  1893- 
So.  Pacitic  of  Mo.— 1  at  111    104 
Tex.  A  Pac— l.st,6.s,  1903  4100 

Consol.,  63,  1905 4102  Hi 

Income  A  I'd  gr.,  re 
l.st,RioO.Div., 68,1930      91»8 
Pennsylvania  BR— 

Pa.  Co's  guar.  41-23  1st  c 

liegisterod,  1921 

PittslFtuW.A  Ch.— 1st  ni    139 

2d  mort.,  7s,  1912 133 

3d  mort.  7s,  1912 

Clev.APittsb.— Cons., s.f  {127 

4tli  mort.,  68,  1892....  4114 

Col.  Ch.A  I.e.- 1st,  cons    123 

2d  con.,  7a,  1909 

1st,  I'r't  C^o.  ctfs.,  ass'd    115 

2d,  Tr't  Co.  ctfa.,  ass'd    

l8t,Tr't  Co.ctfa.,8nppl.    115 
St.L.V.AT.H.— lst.g.,7s  4115 

2d  mort.,  78,  1898 

2d  m.. guar.,  7s,  1898 

Pit.s.B'd.&B.— lst,6s,1911    

Rome  tV.AOg.— Con.,  1st.  97 
Roch.A  Pitt.-lat.6s,1921  102 
Rich.AAU'g.— lst,7s,1920  103 
Rich.ADanv.— Cons.g.,6a.    102», 

Scioto  Val.— Ist,  eons.,  "a 

St.  Louis  A  I.  Mount.— Ist    llO't 

2d  mort,,  78,  1897 107  "a 

Arkansas  Ilr.— Istmort 

Cairo  A  Fulton— Istm..    112 
Cairo.\rk.  A  T.— l.st  ni.    112% 
Gen. cr'yAl.g., 53,1931..      86  Si 
St.L.AltonAT.H.— Istm.  tll4 
2d  mort., pref.,  7s,  1894.  J105 

2d  inert.,  income,  78,  '94    

BcllevilloAS.IU.— Istm. 
St.P.Miun.A  Man.— l8t,78 

2d  mort..  Oa,  1909 

Dakota  Ext.— 68, 1910  - . 
St.  P.  A  Dul.— lat,3s,1931 
Tcx.Cen.— lst,s.f.,7s,  1909 
Tol.  Del.  A  Bnr.— Main.  6s 
1st,  Diiyt.  Div.,  6.8,  1910 
Ist,  Ter'l  trust.  6s,  1910 
VV.  St.  L.  A  P.— Ocn.  m.,  6s 

Chic.  Div.— .53,  1910 

Hav.  Div.— 6.8,  1910 

Tol.P.AW.— 1st,  73,1917 
Waba.sh— Mort.  7s  of  '09 
Tol.  AW.-lst,ext.,78 
1st,,  St.  L.  Dlv.,7s,1889 
2d  mort.,  ext.,  73,  '93.  - 
Equiiim't  bonds,'73,  '83 
CouBol.,  conv.,  78,1907 
Gt.West.— l8t,73, '88. 
2dmort.,  78. 1893..- 
Q.  A  T.— Ist.  78,  1890. 
Ill.&S.I.-l.st,  7.S,  1882 
Han.A  Naples— 1st,  78 
St.  L.  K.C.  A  N.— R.o.,7a 
Om. Div.— Istmort.,  7; 
Clarinda  Br.— 6s,  1919 
No.  Missouii- Ist,  7b 
W68t.U.  Tel.— 1900,  coup. 

1900,  reg 

N.  W.  Telegraiih-7s.  1904 
Spring  Val.  W.  W.-lst,  6s 
Oregon  BR.  ANav 1st, 6s 

INCOME  BONDS. 

(Interest  payable  if  earned.) 

Ala.  Cent— Inc.  6s,  1918.  t 

Atl.  A  Pac.-Inc,  1910-.  t. 

Central  of  N.  J.— 1908....    

Chlc.St.L.AN.O.— 2rt,1907    

Col.Ch!cAl.C.-Inc.7s,'90      73  ii 
Cent. Ift.— Coup. deb.certs- 1  


114 
125 
126 
10S> 


1141a 
'O31.J 


931a 

103 
104  "a 
107=8 


77 
91 '( 


9912 

iid 


98 

;o2:.2 

100 
103 
108 
117 
109 
114 


116 
110 


90 


98" 


87=8 


U3 
106 


Chic.St.P.AM.-L-g.inc.6s 
Chic  A  E.  Ili.-Iiic,  1907 
E.T.Va.AG.— Inc,68,1931 
lnd.Bl.&We.st.— Inc.,1919 
Ind  sDecASpr'd- 2d  Ino- 

Tniat  Co.  certltioateB- . . 
Int.  A  Gt.  North.— 2d  Inc. 

2d  assented,  6s,  1 909 

Lohigli  A  W.B.Coal- 1888 
Lake  E.  AW.— Inc.  7s,  '99 

Sand'kv  Div.— Inc.,  1920 
Laf.Bl.  A  M  un.— Inc.7s,  '99 
Mil.  L.  S.  &  W.— Incomes. 
Mob.A  O.— 1st  pref.debeu. 

2d  pref.  debentures 

3d  i>ref.  debentures 

4th  pref.  debentures 

N.Y.LakeE.AW.— Inc.Os- 
N.Y.P.AO.— lstincac.5-7 
N.O.  M.A  Tex.— Deb.scrtp 
Ohio  Cent.— Income,  1920 
Ohio  So.— 2d  Inc.,  08,1921 
Ogdensli.  A  L.C.— lnc.1920 
Peoria  Ii.  A  Ev.— Incomes 

Evansv.  Div.— Inc., 1920 
Roch.  A  Pitts.- Inc.,  1921 
St.  Louis  I.  Mt.  A  So.— 

1st,  7s,  pret..  int.  accum. 

2d,  Oa,  int.  acc'mulative 
St'gI.AB'y~Ser.B.,ino.'94 

Plain  Income  63,  1896 
sterling  Mtn.  B'ylnc.,'93 
St.L.A.AT.U.-Div.  b'nda 
Tol.Del.A  B.-Inc..6a,1910 

Davton  Div.— 6s,  1910 
Tox.ASt.L.— L.g.,inc.l920 

Itfisccllaucons  List. 

(Urolcer's  Quotations.) 
Boat.  Har.  A  E.  new  stock 
Chic  A  Can.So.— 1st,  g.,7s 
Cin.  Ind.  St.  L.  A  Chic, 

Istmort.,  6.S,  19'20... 
Des  M.A  Ft. Dodge— l8t,6s 
Galv.H.A  Hon.— 7s,  g., '71 
Gr.  Bapid3  A  Ind.— Ist,  7s 

1st  mort.,  78,  guar 

Ex-laud  grant 

Stock 

Kansas  A  Neb.— Istmort 

2d  mort 

Long  Island- 1st  mort.. 

2d  mort 

Midland  of  N.J.— l8t,new- 

Income,  "A" 

Income,  "B" 

N.Y.AG'nw'dLl— ist,78,n 

2d  mort 

St.  Joseph  A  Pac— l8t  m 

2d  mort 

St.  Jos.  A  West'n- Stock 
Tex.  A  St.  L.— Ist,  6s,1910 
Utah  Central— lat  mort. 
Utah  Southern— lat  moit, 
Wia.Cent.— Ist  series,  now 
2d  series,  new 


Ill: 
106 
107 


98 
92 

"  99" 
93 
102 
117>a 
1081a 
113 


112 
107 
108 
:60 
4106  i-j 

166" 
107% 
100 

ii'i" 

t'.'.'.'.'.'. 

122  % 

117 
4.... 


4113% 

109%ll09»< 


110 
63 


109 


112 

114% 

102 


80 
75 14 


490 


90% 
62% 


70 

07% 

72 

63 

62 

■53' 


10.-. 
55  Hi 


76  Vi 
76'a 


50 
45 


76 
75 
40% 

93 

88 


00 
35 


82 
85 
7» 
98 
73 
64 
64 
92 
54  >a 


52 
45la 


30 


100 
89% 


83 
40 
35 


I's 
43 


101% 


93 
42%' 
102% 


t  And  accrued  intoreat. 


Southern  Securities 

(BroTwr'a  Quotations.) 

STATES. 

So.  Car.— Consol.  68(goort) 

Browne,  con.sol 

Viiginia— Now  10-408 . 

BAILBOADS, 
Atl.  A  Gulf- Conaol.7a,'97 
Atl.A  Charlotte— Ist,  7s 

Income,  68 

Stock 

Car.  Central— Ist,  Os,  1923 
Cent.  Ga.— Consol.  m.,  7s 

Stock 

Charl'to  C.AA.— ConBOl.7s 

2d  mort.,  78 

Stock 

ChicSt.L.A  N.O.— New.">s 
E.  Tenn.  Va.  A  Oa.— Ist,  78 
Geoi'gia  Bailroad— 7b 

68 

Mempli.AChar.— Ist.cons, 

Ist,  consol. ,  Tenn.  lien. . 
Miss.  Central— Ist  m.,  78. 

2d  mort.,  88 

N.  O.  A  Jackson— Ist,  83. 

Certificate,  2d  mort.,  83. 
Northeast., S.C— Istm., 8a 

2d  mort.,  8s. 

Port  Boyal  A  Aug.— lst,6s 
Rich.  A  Dan.— 1st,  cons., 68 

Stock 

South w.  Ga.— Couv.  78,  '86 

.stock 

S. Carolina  BR.— 1st  m.,  7s 

stock,  assessment  paid 

7s,  1902,  uon-enjoiuod  - 

Non-mort.  bonds 

Western,  N.  C— 1st.  79.. 


83% 
115 
110 
102 

13 

80 

30 
112 
110 

91 

13 
8 

20 

50 

14 

88% 

32 

16% 

ibo 

100 

77% 
44 


2>a 

52 

103% 

110 

87 


105 
18 
85 
33 


115 

93 

14% 
9% 

27 

55 

18 

90 

33 

20 

89% 
108 
110 

78 

4S 


106 

107 

47 

48 

4109 

112% 

112% 

113't 

94 

95 

80 

81 

96 

97 

117 

120 

1'20 

125 

110 

114 

101% 

52 

65 

tll6 

118 

1122 

124 

tllO 

113 

112 

114 

_ 

101 

105 

107 

110 

112 

114 

115 

118 

125 

117 

. 

102 

105% 

101 

IOS 

117 

119 

1'20 

lioo" 

43 

45 

1'22 

12s 

75 

77 

106 

108 

t  No  prtco  Friday— Ihoae  are  latest  quotatlo  13  made  this  week. 
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New  York  Local  HeonritleB. 


Bank  8lock  LlM. 


COMrANIU. 

itarkril  thiu  (•)   an 
nof  .V'l/lofuu. 


Puo. 


Par. 


Amorli'u*  

Am.  Kxchnnae 

Bowory 

Broadwar 

Batohors'  A  Drov'rs 

Cantrnl 

Cbiue 

ChathHiu 

Chniuical 

Cltlieiis' 

City 

Cumraorce 

Continental 

Corn  Kxi'hiinico" 

Kiuit  KivtT 

Klerentb  Ward* 

Fifth  

nrtbATenue* 

Ffrst 

Jfoarth 

Fulton , 

Unllatln 

Germitn  American* 

German  KzclianRO* 

Oormimla* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . . 

Irring 

blanil  City* 

Leather  Manul'trs'. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mechanics'  Assoc'n. 

Mechanics'  &  Tr'drs' 

M**!''KnlUe 

M.  rrhjiDts* 

Mrnhants'  Exch'KO 

MtslrcpoILs* 

Metro(n.lit;in 

Mt)unt  .Morris* 

Murray  UlU*  

Nassau* 

New  York  

New  York  County.. . 
N.  Y.  Nut'l  Exch'ge. 

Ninth ... 

North  America* 

North  mver* 

Oriental* 

Pucltic* 

Park 

People's* 

Fheniz 

Produce*  

Repnnllc 

8t.  .Vlcholas 

Seventh  Ward..  .. 

Second 

Shoe  and  Leather. 

Siith 

State  of  New  York 

Tlilr.1  

Tradesmen's 

Union 

United  States 

West  Side* 


lOU 
100 
100 

as 
as 

100 
100 

its 

100 

as 

100 
100 

:oo 

lUU 

as 
as 

100 
100 
100 
100 
3» 

su 

7» 
100 
ICO 

iS 

100 
100 
SO 
60 
100 
SO 
100 
100 

as 

M 

as 

100 

so 

50 
100 
100 

lOO 
100 
100 
100 
100 
100 

70 

30 

as 

90 
100 

as 
ao 
so 

100 
100 
100 
100 
100 
100 
100 
100 
40 

so 

100 

100 


BitLlAik. 


asd 


133 


135 

a  IS 


133 
ISO 
90 

iai 

13'^ 


100 
130 
IWH 


lae 


ISCM 


100 


119 


Imnritnce  Mtack  Llal. 

[Quotations  by  B.  H.  BAii.Er.  Broker, 
No.  7  Pine  street.] 


COMFAKIXS. 


Amertoao 

Amerloan  Kzobange 

Bowery 

Uroadwaf 

Urookljrn 

CltUena' 

City 

ciintoD 

Columbia. 

Comroerolal 

t>*ntlnental 

Katile 

KmplreClty 

Kxonanse 

Karragvl   

Firemen's 

Firemen's  Trust... 

Franklin  .t   ICinp .. 

German- American 

Oenuaniu 

Ulobo 

Ureanwich 

CuardUn 

Hamilton 

Hanover 

llolTknan 

Home 

Howard 

Importers'  A  Tr'd'rs 

Irvuur 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

r>afttyetto  (Br'klyo) 

Ijamar 

Lenox 

LonK  Island  (B'klyn) 

Lorlllard 

Manufac'rs'  &  Build 

Manhattan 

Meoh.  A  Traders'... 
Mechanics'  (B'klyn) . 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn). . 

National 

.\ew  York  Kqultable 

New  York  Fire 

New  York  &  Boston. 

New  York  City 

Niagara. 

North  Ktver 

Paciao 

Park 

Peter  Cooper 

People's 

Phonlx ,. 

llelief 

Uepubllc 

Kutgers' 

Standard 

Star 

Sterling 

stuyreaant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City. 


Par. 


80 
lOl) 

an 
an 

•IT 

ao 

70 
100 

im 
so 

100 
40 

100 
80 

ro 

17 

10 

100 

100 

BO 

so 
as 
too 

IS 

so 
so 
too 

50 
BO 
100 
30 

ao 

40 
50 
100 

as 

s« 
as 

100 
100 

as 

BO 

50 

60 

50 

50 

S7W 

36 
100 
100 

too 

50 

as 

25 
lUO 

20 

50 

50 

50 
100 

23 

50 
100 
100 

25 

25 

25 

10 

SO 


PnicB. 


Bid. 


ISO 
I04 

aio 

1H» 
Wt 

IBS 

'au 

13^ 
SI 
100 

a..o 

181 
90 
100 

lat) 
eo 

lOR 

lis 
i«) 

IfO 

lao 

a;o 

60 
125 
ISO 

80 

so 
no 
us 

65 

ISO 
100 

y> 

U8 
80 
SO 

110 
60 

143 
95 

140 

130 
fO 

117 

las 

135 
115 
150 
10.> 

95 

f5 
1S5 
1..5 
2!0 
UO 
I9J 
115 
142 

S5 

70 
130 
125 

SO 

t!u 
l',i5 
!00 
180 
113 
200 


Ask. 

loo" 

IIS 

«(» 

170 
lU 

•0 

ifts 

250 
■410 
100 

i:s 

'.DC 

i!i3 
.90 
163 
V4i 
291 

m 

KO 
137 

I  70 

155 

lie 

100 
71 

210 

1)0 
118 

80 

70 
118 

70 
146 
103 
150 
IJO 

90 
125 
123 
160 

iisj 

U5 

76 

70 
195 
112 
220 
126 
203 

lao 

148 
95 


130 
90 
70 

iid 

lL-5 


Gasaad  CUT  Railroad  Stocks  and  Bonds. 

[Gas  (jnotatloni  oy  ueorge  H.  Prentiss,  Broker,  17  Wsll  street.  ] 


Gas  Companiks. 


B.'ooklyn  Qas  Light  Co 

C  tliens'OasCo  (Bklvn)  , 
do  boaos... 

arlem 

ersey  City  &  Hoboksn..., 

anbattan 

lk?elr':OOlltan 

do         bonds 

MUu»i,N.  i 

do         bonds 

Nassau,  Brooklyn  

do  scrip — 

New  7orS 

People's  (Brooklyn) 

Bondi 

Bonds 

Ctniralot  Aew  York 

Williamsburg 

do  bonds 

Metropolitan,  Brooklyn... 

MoQlclpnl 

do         bonis  

Fulton  Municipal 


Par. 


23 

ao 

1,COO 

50 

80 

BO 

100 

500 

100 

1,000 

as 

Va-. 

100 

10 

IjpOO 

Var. 

SO 

SO 


Amount. 


a,ooo,ooo 

1,200,000 

315,000 

1,850.000 

750,000 

4,000,000 

•J,500,000 

1.000,000 

5,000.000 

1,000.000 

1,000,000 

700,000 

4,000,000 

1.000,000 

375,000 

125,000 

466,000 

1,000,000 


1,000  1,000,000 
100  1,000,000 
100  3.000,000 
750.000 


Period 


Var. 
Var. 

F.ftA. 
J.*  J. 
J.AJ. 
M.AS. 
P.*  A 

Quar. 
F.*A. 

Var. 
M.*N. 
.M.ftN. 
J.ttJ. 
M.AN. 

Var. 

F.*  A. 

Quar, 

A.ft  O. 

M.AN. 


M.*N. 


I 

Date. 

♦ 

Bid. 

5 

Nov.,  '81 

182 

am 

Aug., '80 

67 

7 

1B9S 

103 

3 

Feb.    '75) 

90 

7 

July,  'Jl 

155 

5 

Aug.,  'nl 

213 

7W 

Aug.  '81 

150 

3 

105 

"< 

Oct..  'a: 

75 

3), 

1882 

W) 

3     Sept    '<*! 

m 

sm 

Nov., '8! 

9H 

*° 

Nov.,  '81 

104 

8H 

Jan..  '76 

33 

7 

1897 

103 

6 

1900  Ac 

90 

3 

July.  '80 

CO 

.Hj  Oct'..t '81 

65 

6        1900 

101 

an  July,  '81 
5      (Icf..  '81 

«S 

17J 

6 

i8bS 

105 

100  ll.5.)U.O0OI I.... I I  65 


125 
60 
109 
93 
163 
213 
IS3 
IC9 
■,7 
104 

ra 

101 

103 

35 

lOS 

92 

70 

70 

104 

'2 

7 

110 

I  70 


[quolatlana  by  H.  L.  Obant,  Broker,  145  Bro.idway.] 


BleeckerSt.AFuIt.Forry— St'k  100 

Istmortgage 1,000 

Broadway  A  Seventh  at.— Bt'k  100 

utmortgage 1,000 

Brooklyn  City— Stock 10 

let  mortgage 1,000 

Broadway  (Brooklyn)— Stock  . .  100 

Brooklyn  Crosstown.— St'k 100 

1st  niortKUjie  bonds 1,000 

Bushvrlek  Av.  (B'klyn>— Stock.  100 

Central  I'k.  ."<.  A  K.  Klv.— Stock  100 

Consolidated  mort.  bonds 1,000 

Christopher  A  Tenth  St.— Stock  100 

Bonds 1,000 

Dry  Dock  E.B.&  Batt'ry— Stock  100 

1st  mortgage,  consolidated  ..  SOOAc 

Eighth  Avenue— Stock 100 

Ist  mortgage 1,000 

«ad  St.  ,t  Grand  St.  Ferry— St'k  100 

lat  mortgage 1,000 

Central  Croes  Town— Stock  ....  100 

Utmortgage 1,000 

Houst.WestSt.APav.F'y- St'k  100 

Ist  mortgage 600 

Second  Avenue— stock 100 

8d  mortgage 1,000 

Consol.  convertible 1,000 

Kztension COOAc 

Sixth  Avenue— stock 100 

1st  mortgage 1,(M0 

Third  Avenue— Slock  100 

1st  mortgage 1,000 

Twenty-third  Street— 8to*.  ..  100 

_  t«t  mcrtirtyt*., 1.000 


900,000 

694,000 

2.100,000 

l,5O0/)0O 

2,000,000 

300,000 

200,000 

400,000 

300,000 

300,000 

t. 800,000 

1,200,000 

6.t0,000 

'^30,000 

l.'^OO.OOO 

900,000 

1.000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

500,000 

,199,600 

150,000 

,030,000 

200,000 

750,000 

500,000 

a.ooofioo 

2,000,000 


J.*  J. 
J.*  J. 

Q-J. 
J.AO. 

<J-F. 
M.«N. 

Q-J. 
A.ftO. 
J.A  J. 
J.*  J. 

Q-J. 
J. AD. 
F.AA. 
J.  *  J. 

Q-F. 
J.  AD. 

Q-J. 
J.AJ. 
M.AN. 
A.AO. 

iiiikN. 

jVa  j! 

J.AJ. 
A.AO. 
U.AN. 
M.AS. 
M.AN. 
J.AJ. 
Q-F. 
J.AJ. 


600,000'  F.  AA 
260.000  M.*  N. 


July.  'n\  2.Sii 
7     J'ly,l«00llS 

a    Oct.,  'PI  130 

7    iJune  •(«  103S< 
8H  Nov., '811 198 

7      Nov.,'»)|102 
3      Oct..  '81  150 


oct..,'srioo 

1888  1 102X 
July,  '81  110 
')cl.,  'til  l'^"i 
I>ec.l»02|I13 
Aug., '81  92 
llW  'lOO 
Nov.,  81  220 


June,  '93 
Oct.,  '81 
Jan.,  '81 
Nov.,  '81 
Apr.,  '93 

Nev.itKM 


Inly. 
July, 
^pr., 
Oct., 
Sept.  ."83 
Oct.  -81 
July.  '40 
Nov  .'61 
July, '90 
Aug  .-SI 


114 
183 
100 
200 
110 

60 
103 

60 
103 
125 
1C3 
108 
183 

aes 
no 

190 

no 

150 


M«v  •««  Ifvs 


28 
115 

as 

lOB 

no 

160 

i(» 

ISO 

lao 

97X 
110 
830 
118 

ii'o 

810 
115 
70 
110 

i'lO 
130 

iio 

128 
270 
llo 

iis 

155 


({noUtloBS  IB  Bodton,  Philadelphia  aad  BaltlB«<e. 


•wnniiTiss. 


Bid 


BOSTON. 

4t«li.  A  Topeka  1st  m.7t 

do  land  grant7l 

do  land  Inc.  Ik 

Atlsntlc  A  raclfl'.ls 

'  o  iDOome 

Uoston  A  Maine  7s . 

.luston  «  Albany  7s 187 

do  It 

:ioston  A  Lowell  7s 

do  M  ..  

»oston  A  FroTldenee  7s 

lurl.AMo.,  land  grant  7s....  Il9)i 

do         Nehr.M ei.lU)* 

Ho         Nebr.ta i 

do         Ncbr.is ,...l.... 

Chicago  Hurl.  A  Qulncy4i...  •  .. 

•jKU.  A  fasBumpitc,  7k,  IWi.  — 

C^nnoti>n  Val  cy. 7s  .    .  ..  ,'..  . 

-vasiora, Mass., 4^a, new.  ...I  — 

i'itchbnrgKR.,<s ... 

d»  7s I    .. 

Fort  Bcott  *  Quif  7s ,110 

^artrord*  Krla7s I  83 

K.  Cltv  l.awrence  A  8o.  4«...!-  - 
Kaii.<;llv.  Ht.  Jo.AC.  H.  :s.  .|I19 
Little  Kit  A  Ft.  Smith,  7s,l>l,     ■ 

Mexican  Ceotral,  7i .. 

.\ew  York  A  NewEng.d...  .  ... 

do  is...'" 

.*;ow  Mexico  A  So.  Fao.  U... 
'.tgueniburg  A  Lake  Cb.6»  .. 
(.'0  lac 

Old  Colony,  7s 

Old  Colony,  8s 

I'usblo  ,1:  Ark.  Valley,  Is 

liutlaaJ  Gi.'.it  mort 

VermontttMass.  Kli.,<s 

Vermont  4:  Cana'la,  new  8s. . 

8T00KD. 

Atchison  A  Topeka  . 


Boston  A  Lowel. 

BostonA  Maine 

Boston  A  Providence 

Cheshlrepreferred 

Chic.  A  W.  Michigan 

Uln.  Sandusky  A  Olev 

Concord 

Connecticut  River 

Conn.  A  Pas^umpslc 

I  onootton  Valley 

Basteri;  (Mass.) 

Eastern  (New  llampsbhre) . . 

FItchburg 

FUntAPero  Marq  

do  pref 

Fori  Scott  A  Gulf,  pref 

do  common 

Iowa  Falls  A  Sioux  Clly.... 
Uttie  Kock  A  Fort  Smith  . . 
Manchester  A  Lawrence.... 

Mar.  Hough.  &  Ont 

Mar.  Hoagh.A  Oat.,  pref... 

NahsuaA  Lov/ell 

Sew  York  A  New  England... 
Northern  of  N.  Hampshire... 

Norwich  A  Worcester 

Ogdensb.  A  L. Champlaln  . 
do  pref 

Old  Colony 

Portland  Saco  A  Portsmoath 

Pullman  Palace  Car 

Bntland,  preferred 

Kevere  Beach  A  Lynn 

Vermont  A  Massachusetts, 

Worcester  A  Nashua 

Wlecon^ln  Central 

do  pref 


WM 


:ia 


iiouaiTisa. 


iiV 


114 


»0H 


OsUwlaealst,'s,eoar.,'«.. 
do       chat.  m. ,10s.  ■«  . 

«o       aew7s  (•H) 

CoBvsctInt  la.  IKD-IUM 

Chartlars  Val..  Ist  in.7a.C..tMr. 
Delaware  mort.. Us,  varloM. . 
I>sl.  A  Hound  llr.,lst.7s,im 
East  Peon,  lat  rao't.  It.  "M  . 
iBI.A  W'insport,  Ist  m.,7s,*M 
I  do  fi«,perp....  ... 

EasDn  A  Am:>oy,  5« 

Harrisburg  Islmnr*  ««.  ti.. 

U.AH.T.lst  m.-!'  r   '^   •— ■  ... 

'  o       com.  II  80 

IthaeaA Athena i~  ...    ,  .. 

|Jaoctlon  l«tinor!  ..    [..., 

do      Jd  mort.  Ss.i'^v  ...    ■••    '.  ., 

Lshlfh  Valley,  Ist.>s,cp..  \<m  !<««(  UM 

do  doreg..lwt...  12lH  .... 

do  tl  m.  7s,rcK.,  isio  .    ... 

do    coo.  m.,  ««,rg,.t»^  — 

do         do      »s,"  p.,i».3  .... 

Little  Hchnylklll,  l«t  m.  '•.'.'.i    ■■■ 

N.  O.  Psc,  lit  m..««.  IIW        .  ■• 

Horth.PenD.lstm.ts,  cp.'H.i.  108 

do  3d  ra.  U.cp..  ••«.!■•„ 

,,-  do  gen.  m.7s,cp., iwn. '■• 

lias*  do   gen.  m.7s,rcg..  IMT ' 

,90  do    new  loan 'S,re{ 

1«H  on  Creek  1st  io.7s,cunp.,'8.'. 

Its      t^ttsb.  TItusT.A  H..7i,c|..,'« 

•  •-.      '  do  Bcrlp     . 

„      ,  Fa.A  N.Y.C.  A  UK.  7»;i'«M  . 

*<»      I  do  IISA 

Pennsylv. Jtea.  m.  «s,  cp..  Hiff-  ja 


i!tS 


11(0 


^".^^JSJS 


120    lao 


PIIII.ADEI.PHIA. 

BTATB  AND  CITT  BONDS. 

Penna.  58,  g'd,  lnt.,reg.  or  cp 

do     58,  reg.,  158'M892 

do  5s,new,reg.,189a-lWi 
do  68,10-15,  reg.,U77'8-i 
do     «B,  15-23,  reg.,\S8'i-'»2 

do     4i,  reg..  ISSJ-lJOl 

Phlladelpnia,  D8  reg 

do  6s,n.,rg., prtorto'95 
do  4B,  various 

BAILROAD  STOCKS.J 

Allegheny  Valley..... 

BuBalo  Pitts.  A  Western.... 

do  pref. 

Camden  A  Atlantic 

ao  do       pref 

Catawlssa 

do       pref 

do       new  pref 

Delaware  A  Bound  Brook.... 

East  Penasylvanla 

KlmiraA  WlUianisport 

do  do         pref.. 

Bar.  P.Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do   pref 

Lehigh  Valley... : 

Little  Schuylkill ■ 

lilnehlU  ! 

Nesduehoning  Valley i 

Norrlstown , 

Norfolk  A  Western,  pref 

do  do       com — 1 

North  Pennsylvania  ... 

Pennsylvania 

Philadelphia  A  Erie.... 
Pnlladelphla  A  Reading 
Philadelphia  A  Trenton, 
Phlla.WUmlng.  A  Baltimore. 
St.  Paul  A  Duluth  K.K.  Com  . 
do  do     pref. 

United  N.  J.  Companies 

West  Cheater  conaol.  pref.. . . 

WestJersey 

West  Jersey  A  Atlantic  

OAMAL  STOCKS. 

Lehigh  Navigation 

Peansylvanla 

aohOTlklll  Narlgatlon 

do  pref.. . 

BAILBaAD  BOND*. 

Allegheny  Val..7S-10a,18W... 
4*  7a,  E.ext.,l»10 
do      lnc.7s,  end.,'M.    SO 

BelTldereDela.  ist  m.,<s,19(B.  laO 
do  M  m.li.'t>..':00 

do  Mm.  I*,'in..  10«W 

Camden  AAmbav  ts.coup,'-"  •" 
do  6a.  c  1  ■ . 

do      mort.  6s. 'S9.  . 

Cam.  A  AU.  1st  m.  '•.  g.,19M 

do     Jdm.  cur.  Is,  leT 

Cam.  A  Bnrtlnitnn  Co.  «■.'»?. I 


107 


:xi 


ta. 


is  i: 


do  gen.m.  ft,  rg.,iiiio.il21!«  .... 
I  do  coos. m.l',rg., 1905 '"■  — 
I.     do      cons.  m.Ks.cp..  1905.' 

I       do  1.0      3i 

Peon.  Co  ,«»,  reg I 

do  do      f4%.... 

I       to  do       CO  p ,  '.9  0 

Perklomen  lstm.>s,n>an.,'9,' 

Phll.Wilm  Alia  t  .Is.Tr.certu  ,  

PhIla.AKne:dui.7s.co.,'¥l   '•"   '  W 

;         do      cona.mort.ts.^no '■■     III; 

I         po  do       5«.'WU;-"     MO 

Phlla.  Newt'n  A  h.y..  isim.'-  •    '•••• 

Ptall.AK.  tstm.(s.ex.daei»iO,'-"    I.-  • 

do  do  Iflo'  •••     !£5 

do  Sd  m..  7s,  cp..53.  ■,•.::  i  '*8 

do    cons.  m..7s,cp.,  1911 

<?o    con».m.6^4[.lUl;19ll 

do    Imp.m..6i,g„  r,  18»: 

do   gen.  m.  6..  g..C.lfOi 

do  In.  m..7s.coap.,'^96.|  "" 

do  d -b.  ourj,  1»93' ]"^ 

CO    do    c. up.  off,  lt»J.  I  JV 

do  icrip,  ISifi I  •' 

00  conv.  7s,  R.  C,  !««•■•• 
_      do  7s.  coup.oB,  ■«•••• 

Pbll.AIt.CoalAlr'n  deb.7s.K'' 
do  deb.  7b.  cps.oS 

do  mort.,  78,  iSti-i ,  ■••• 

Pblla.Wllm.ABsIt.6s.'84....'  ••• 
Pltta.cln.ASt. L.7s,con..l9or'    ■" 

do  do       7s.  reg..l»i'< 

Rich. A  Danv.coni.lut.«.<.19  5  :-.v 
Sliamokln  V.A  Pottsv.  7>,  1901  Ij 
Stenbenv.  A  Ind.  1st,  >a,  1884.  '^'^ 

atonyCreekist  m.7s  1907 -'■ 

Sonb.  Uaz.A  W..latm.,5s.''Ji.  -vj 
do  2dm.«s.  19W..I  '•' 

SunbnryA  Erie  Ist  m. 7s, 'n..  — 
syra.Gen.A  Corn',r,ut,ls.l«UG|  — 
Texas  A  Pac.  Ist  m.,(a,g..19QS,    -■ 
do       Rio  Grande  D, v.. I, ix,, 
do      cons.  m..«»,g.,1905"*'>* 
do      tnc.AI.gr.,  7s  1915 
Onion  A  Tilusv.  1st  m.  7s,  "90. 
United  N.J.  cons.  m.es.**!.. 

.Warren  A  F.  1st  m. 7s, '96 

West  Chester  cons.  78, '91 

West  Jersey  <s,  deb.,coap.,')s 
do  lstm.6s,  cp.,  ^ 

do         tstni.7s,'N , 

do         cons. 8a,tW))  ....  jgg 


71X 


eo 


aaM  88^ 


1U3 

ii'i 


87 


*en  «7 


13 


W.JerseyA  Atl.lstm.ls,  cp. 

Western  Penn.  KB.  (a/m.tj. 

do  «a  F.B..-M. 

CANAL  BONDS. 

Obes.  A  Del..  1st  m.,  le,  19S« 
Lehigh  Navlga.  m.^s,  reg.,'84 
do     mort.  RR.,  rg  .'97 

do   mort.  gold,'*? 

do  cons.  m. 7s,  rg., 191: 
Morris,  boat  loan,  reg.,  1885. . 
Pennsylvania  6s,  co:ip.,:*10.. 
Sctanylfc.  Nay.lst  m.u.rg.,'>7. 
do  2d  m.  6s.  reg.,  1307 
BAEiTl.tlURB. 
Uarviand  <s,  defense,  J.A  J...  103)4 

do       6s,  exempt.  1887 — 

do       6s,i89u,quarterly..  .--. 

do       5s,  quarterly 

Baltimore  6e,  ISSI.  quarterly.  1 104 

do    68,;8S«,  J.AJ Ill 

do    6s,  1890,  quarterly...  1 110 
do     6a,park,1S90,Q.-M. -■■' 

do     6s,  1893,M.A8 HO 

do     6s,cxempt,'M.M.AS. — 

do     68, 1900,  Q-J ISO 

do     ts.l90i,  J.AJ .-.. 

do     »s,19i6,new l«a 

Norfolk  water,  Ss 188 

BAILBOAD  STOCKS.     Par. 

Balt.AUhlo 100  I »0 

do      Istprtf. ISO 

do      ad  pref I» 

do      Wash.  Branch.  100 


3S 

as 


IIOM 

ibs    lib 

....    »i 

1C6«.... 
116  .... 
118      .... 

no>sii«)K 


101 


Ida 


*  This  ooiamo  shews  last  dirliUna  on  stocAs,  bat  the  daM  of  matorlty  oOonU 


do      Parkersb'g  Br.  .SO 

Northern  Central 90 

Western  Maryland 50 

Central  Ohio !0 

PlttsDurg  A  connellsTllle..90 

ZAILaOAP    BOIfI>S. 

Bait.  A  Ohio  6s,  ig85,A.AO. 
.S.  W.  Va.  3d  m.j(Uar.,'8SJAJ 
PltUb.A  Canneflsv.-iS/IMA.'' 
Northern  Central  Is,  IS,  JAJ 
do  ••,  IMO,  A.AO. 
do  ••,gl<i,l«)O.J.*J. 
Ceo.  Ohio  6a,  Ist  m.,10,MUk  8. 
W.  Md.  *s,  1st  m..gr.,'«0,J.AJ. 
do     1st  m., 1890,  J.  A  J... 

do    adm.,gnar.,  J.A  J 

do    3d  m.,pref 

do  2dm.jtr.by  W.(;o.JAJ 

do   6s.  9du.,  guar.,  J.A  J. 

Mar.  A  Cln.  ;s,  "n,  F.  A  A  ... 

do       lid,  M.AN 

do       Si,8d,J.AJ 

JnlonKB.  lst,guar.,J.A  J., 
do         C-Dton  endorsed. 

Consolidated  Gaa 

Ho  hnnt%»_, ,^. 


8 
SIM 

le 


108H 


lUH 


110 

\ia 
:ia 
lao 

123), 


9 
»t 
17 
«7 


100 

lis 


's» 


• 


'  In  default. 


t  Per  slurs 
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Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.l  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
column: 

. — Latest  earnings  reported — .  ^Jan.  1  to  latest  date.-~ 

WeekorMo.     1881.  1880.           1881.          1880. 

Ala.Gt.8outliem.  October...    3!S0.809  $67,649     $622,364     $521,906 

Atcli.ToD.&8.Fe.8eptemb'r.l.l47.000     806,730        

Bait.  &  Ohio Septemb'r.l, 540,002  1,593,313         

Bost.&  N.Y.Alr-L.Septemb'r*      2S.2f;9  28,728       213,973       216,293 

Bur.C.Ran.&No.-lstwliNov      4.=>,291  41,699    1,809,336    1,712,434 

Cairo*  St.  Louis.Ootober...       40.587  43,544       346.467        330.663 

Caroliua  Central  Septemb'r.       54,310  57,>.39       414,533       334,033 

Central  Paclflo... October  ...2.514.000  ,120.229  19,684,791  16,i03,421 

Clies.&Ohlo OetoDer...     237.303  211.820    2.268.522    2,215,505 

ClilcaKo&  Alton  .1st -wk  Nov    155,499  158,840    6,372,562    6,605,568 

Chic.  Burl.  &Q... Septemirr. 2,262,981  ^62.285  15,423,831  15,129.854 

Chie.  &  East.  111..  1st  wk  Nov      36,244       33.641         

Cliic.&G.Trk.Wk.en(l.Nov.l2      38.858       37,259         

Chic.  Mil.  &  St.  P.  2d  wk  Nov.    362.000  352,408  14,343,000  10,918  327 

Clilc.  &  Northw..£dwkNov.    448.800  433,80018,374,297  16,940,935 

Chic.  St.L&N.O.AuKUSt....    257,700  224,737    2,369,223    2,070,423 

C!ii.St.P.Min&0..2dwkNov.      86.621  79.129    3.359,916    2,625.238 

Clilc.&  W.  Micli...8eptemb'r.       96.177       81,780         

Cin.TiKl.8t.L.&C.Oetober...    212,606  239,881    1,909,488    2,004,917 

Cincnmatt  South. August....    225,000     148,437         

Cin.  <fe  Sm-ingr.  ..2d  wkOct.      24.838  26.277       759.648       734.343 

Clev.Cof.Cin.,SEl.2dwkOct.       93.628  99,419    3,496,789    3,482,089 

CU  T.  Mt.V.  <tr>el.lstwkNov        8,083  7,538       356,210       365,911 

Co  .AHock.V.&c.letwkNov      69,923       

De:TerifeKioGr  2dwkNov.    117.540  95,397    5,202.986    2,915, j?82 

De8M.&Ft.Dod2;e.lRtwk  Nov        7,275  5,974       337,863       263,023 

Det,Lans.&  No..  October...     129,369     116,602         

Dubiioue&S.City.lstwkNov      25.836  26,841       961,153       923,783 

Ea«tTenn.V.  &Q.lstivkNov      71.330       67,442         

Fllnt&PereMar.lstwkNov      38.670  34,782    1,561,054    1,326  659 

Gal.Har.&San  A.Septemb'r.    147.785     147,785         

Gr't  Western -Wk.endNov.il    102.085  110,270    4,518,432    4,429,467 

Gr'u  Bay  &  Minn. IstwkOet.        8,718         8.371        

Gulf  Col.  &S  Fe  October...     127,420       73,568         

Hannlbal&St.  Jo.lstwkNov      47,880  48,294    1,896,088    2,123,903 

Houst.E.&W.Tex.October...       18.861  8.555       125.400         81.741 

Houst.  &  Texas  C. 3d  wk  Sept      83.336  96.163    2,.554,922    2,280.371 

minoisCen.  (111.). October...    655,8(17  638,110    5,561.264    5,399.275 

Do        (Iowa). October...     174,458  192,101    1,524,289    1,448,658 

tIndlanaBl.  &W.l8twkNov      45.320  40.199        .  . 

Ind.  Dee.  *  Sp... October...       47,005  44.424       425.386       352  645 

Int.  &  Gt.  North..  1st  wk  Nov      65.026  60.409    2,248,679    1,506,052 

Iowa  Ceutral October...       87.913     101.735         

l*keErie&  West  4tbwk  Oct.      39.822  85,613    1,153,584       981,91(3 

Louisa,  ii Mo.  R.. July 41,279  40,537       249,231       248,132 

liouisv.  &  N.ashv.lstwkNov    254,740  215,200    9,386,230    7,804  275 

Marq.  H.  &  Ou"n  Septem))'r.    134,742  104,079         .   ..     . 

Memo.  J;Ch.ail...l8twkNov      31.928  31.247       998.192       9(35  oVi 

Meu;p.  Pad.  &  No.  October...       24,967  23.545       198.313       172  886 

Mil.L.  SI). .fewest. 2dwk  Nov.      13.150  10.094       512,135       343  595 

Mlnu.&St.  Lnui8.3  wlcsOet.       89.260  60,799       942,414       615  901 

tMo.  Kans.&Tex.lstwkNov    178.472  140.310    6.594,239    5,020  301 

Missouri  Pacific  .1st  wk  Nov    150,419  122,560    5,309,779    4,577  801 

MobUeAi  Ohio.... October...    252.921  261,713    1,874,761    1.734i881 

Nashv.Ch.&St.L. October...     172.121  178.266    1,750,070    1.691.340 
N.Y.  L.  Erie  AW.Aueust.... 1,772,895  1,606,871 13,557,369  12,278  914 

N.Y.&N.  EnffVd  3d  wkOct.       00.059  49.998 

N.  Y.  Pa.  &  Ohio.  Septerab'r.    426,360  500,747    4,038.046    3,si2',46i 

Ilorfolk&West... October...    241,673  235,910    1,826,551     1,673  40" 

NortberuCentriil.Soptemb'r.    429.565  464,093    4,030,2.50    3,584  104 

Northei-n  Pacific.  Istwk  Nov    103,700  70,192    3,210,772    2,158  350 

Ohio  Central October...       81,031       

Ohio  &  Miss August....    338.044  390.997    2,308,562    2,477'i85 

Spriacf.Biv.  ..August....      46,784  -50,585       281,388       273,192 

Ohio  Southern 1  st  wk  Nov        7,062 

Oreg'nK.Nav.Co. October...    472.800  379.502    3.536',235    2,856'i29 

Pad.&Ebzabetht..3dwk  Oct.       12,464  9,112       424,183       315  528 
Pennsylvania  ....Sipteiub'r.3,735.006  3,647,543  32,879.241  30,254613 

PeoriaDec.&Ev. Istwk  Nov       11,316  8,810       530,762       363,563 

Philadel.  &Ene..Septemb'r.    276,522  322,737    2,595,007    2,753,706 
Pblla.  &  Rf.adiUfr.Septcmb'r.  1,945.874  2,C89,-250 

8t.L.Alt.&T.H.  ..IstvvkNov      21,720  23,900    l,26'e'.'353    1,222,913 

».  T^?       (tirous). Istwk  Nov      14.500  14,703       626,272       589,151 

Bt.E.IronMt.&8.1.s;twkNov    161,100  147,489    6,084,066    5,124,083 

St.L.  ASau  Pran.2dwkNov.      62,100  72.300    2,718,599    2  3-'3  988 

8t.P..Minu.&Man. Istwk  Nov    127,142  74,307    3,969.309    2,636423 

Scioto  Valley IstwkNov      11,000  5,990       363,892       269i502 

South  Carolina.  ..August....      81.183  75,525       717,712       643  305 

Texas  &PaciHo..  Istwk  Nov      89,335  69,395    3,152,958    2,209,762 

Tol.  Delp.  &  Biu-1.  Ist  wk  Nov      17,931  8,649                           .v.'.'^i 
E°',*"l.i^?"*'''----2  wksNov.1,295,364  1,074,733  23.70(5.383  20.4d-i.295 

Wab.fet.L.AEPac. Istwk  Nov    367,653  317,145  12,155,83110,564,3:5 


*  5  per  cent  basis  in  1881 ;  6  per  cent  in  1880. 

1  incluaiUK  leased  lines.  » lucludinf?  Ohio  Division. 

y.  S.  Snb-Treasnrjr.— The  foUowing  table  shows  the  receipts 
nd  payiaents  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
alances  in  the  same,  for  each  day  of  the  past  week: 


Beeeipte. 

Payments. 

Balances. 

Coin. 

Currency. 

ov.  12.. 
"      14.. 
"      15.. 
"      16.. 
"      17.. 
"      13.. 

$ 

•1.810,332  44 

1,997,665  73 

•2,108.015  80 

737,152  79 

951,773  65 

1,287,036  49 

$ 
723,576  14 
1,051,791  41 
1,829,292  01 
533,392  90 
726.937  63 
709,507  46 

$ 
80,454,186  33 
81,474,844  06 
81,810,172  97 
82,116,481  86 
82.330,040  64 
82,837,889  49 

$ 
4,608.728  33 
4,530,944  92 
4,444,339  80 
4.371.790  80 
4,386,068  04 
4,455,778  22 

Total 

8,895,008  90 

5,577,497  55 

Inoiudos  $1,000,000  gold  reoeivei  from  Philadelphia  Mint. 
Coins.— The  following  are  quotations  in  gold  for  various 


g)vere!.?na $4  83    ®$t  80 

Nanojsons 3  83    ®  3  80 

iX  Kelclimarks.  4  73    ®  4  76 

JGuilders 3  93    a  3  97 

Span'hDoabloona.15  57    -alo  70 
Mex.  Doubloons..  15  56    aiS  60 
*me silver  b.ars  ..   1  1213a   1  11 
Kae  gold  bars ....      par  a  14  pram. 
vimes  &  ij dimes,  —  99%a    par 


coins: 

Silver  14?  and  "as.  —  99!lia    par. 

Five  franc.'! —  92    a  —  95 

Mexican  dollars..  —  S-is*  —  89^4 
Do  uncoramero'l.  —  87    ®  —  88>2 

I- nglish  silver 4  70    ®  4  80 

Hrus.  silv.  thaler.*.  —  6713a  —  69% 
U.  S.  trade  dollars  —  9J38®  —  99»8 
U.  3.  silverdollars  —  gj'a*    par. 


New  York  City  Banks.— The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  Nov.  12. 


Captfal. 

i 
2,000,000 

.Average  amount  of 

Banltt. 

Loans  arul 
discounts. 

S.Sj.'J.OOd 

Specie. 

Leijal 
Tenders. 

Net  depVs 

other 
than  V.  S. 

Oirc-uia. 
Won. 

New  York 

1.756.000 

283.000 

7,794.000 

195,000 

Manhattan  Co... 

2,050,000 

7.H11.!100 

1.712.00C 

121.00(1 

6.855.000 

Merchants 

8,000,000 

7.063.00C 

005,000 

730,700 

6.104,800 

360,000 

Mechanics' 

8,000,000 

7.22:1.000 

1,645.000 

339.000 

6,408,000 

Union 

1,800,000 

6,Oi)6.O00 

828,100 

5'*«,700 

4.831.000 

3,000,000 
1,000,000 

B.48 1.100 

599,900 
28.000 

6.043.200 
3.010.000 

1.100 
267,000 

Phcentx 

3.201.000 

soaiooo 

City    

1  000  000 

7.882. 4D0 

3.3  il  30(1 

165  000 

8  425  600 

Tradesmen's 

1,000,000 

S.246.900 

37»,.-;oo 

57.800 

1.948.300 

793,966 

Fulton  

600,0(10 

l.lBfl.SOO 

371.300 

161.800 

1.48;, IOC 

Chemical 

300,000 

12.840.000 

3.319,30(1 

388.400 

18.846.000 

Merch'nts'  Exch 

1,000,000 

3.U84.400 

383,200 

480.700 

3,139.100 

731.700 

Qallatin  Nation', 

1.000,000 

4.801,60C 

482,100 

78.400 

2,188.700 

787.500 

Butchers'&DroT. 

300,000 

l.Oie.HOO 

814.601] 

70.3UC 

1.607,800 

253,500 

Mechanics'  &  Tr. 

800,000 

1.078,000 

180.000 

189,00(1 

1,098,000 

174.000 

Greenwich 

200,000 

^  9711,400 

80,600 

1HO.2O0 

991,700 

8.000 

Leather  Man'f'rs 

800,000 

8.HD0.300 

371.400 

137,400 

1.814.800 

468,801) 

Seventh  Ward... 

300.000 

91V,900 

180.00(J 

66.800 

919,800 

8:1,100 

State  of  N.York. 

800,000 

3,515,000 

775,300 

116.90C 

3.6U6.200 

4D.0C8 

American  Exch.. 

5,000,000 

18,781,000 

1.9 10.000 

478,000 

0.581.00C 

Commerce 

5,000,000 

14.434.60,', 

2,036.300 

4^.7,600 

8,5-^9.800 

1.013.200 

Broadway 

Mercantile 

1,000,000 

6.aH8,BO0 

791,10(1 

167.800 

3.799.800 

891.808 

1,000,000 

5.940,200 

1,386,300 

S68.eoO 

6.083.600 

800,006 

Pacific 

422,700 

419,800 

164.200 

2.539,800 

Republic 

1.500.000 

5.831,700 

544.600 

167.900 

8.888,600 

1,125,000 

Chatham 

450.000 

8.181.6(k; 

373.000 

344,000 

3.897.900 

45.000 

People's 

200,000 

1.187,6311 

76.6(>0 

8'),70fl 

1.688.800 

5,400 

North  America.. 

700,000 

3,719.60C 

180.000 

211,000 

2.608,000 

Hanover 

1,000,000 

7.6lo,aoo 

663.400 

938,900 

7.135.600 

800.000 

IrvinK.. 

500.000 

2.8;2,8cji, 

616.300 

220,600 

2.638.00.J 

443,300 

Metrop..;Iltan 

3,000.000 

14.S12.000 

2,744,000 

810,00(1 

11.235,000 

2.250.000 

Citizens' 

800,000 

411.000 

246.300 

2.237.300 

870.000 

Nassau 

1,000,000 

2,768.1  (K' 

806,600 

49.900 

2.629.85i 

3,900 

Market 

500,000 

3,031,300 

680.000 

126.30(. 

8,624.000 

450  000 

3t.  Nicholas 

600,009 

8,338,600 

361,600 

(56.100 

I.97O.O0C 

430.000 

3hoe  &  Leather.. 

500,000 

3.398,000 

742,000 

110.000 

3.318.000 

450.000 

Corn  Exchange.. 

1.000,000 

4,36».8oc 

168,000 

171,000 

S.040,8oo 

4.600 

Continental 

1,000,01:0 

6.>i30.6oc 

1.67-2.100 

104.700 

6.958.000 

768,200 

Oriental 

300,000 

£.057.300 

30.800 

890. 1(K) 

1,926.300 

400  000 

3.053.000 

543.000 

1^6  OOO 

8.4O8.O00 
81.883,800 

46.0CO 
1,184.900 

Importers'  &  Tr.. 

1,500,000 

I9,5S«.6oo 

5.625  800 

199,600 

Park  

2,000,000 

16.796.500 

4.360,000 

367,900 

20.S78.40C 

45,000 

Mech.  Bk«.  Ass'n 

500.000 

1,018,800 

152,500 

33.100 

780.0|)r. 

North  River 

240,000 

087.800 

40.;  00 

173.60C 

1,06S,800 

East  River 

860,000 

1.058,100 

112.000 

96.1-00 

biO.Ooo 

285  000 

Fourth  National. 

3,200,000 

17715.00C 

3,998,400 

449,800 

I7.021.9oo 

S10,000 

Central  Nat 

2,000,000 

7.876.000 

404,000 

1.341.000 

7.238.000 

1.-287  .ceo 

Second  Natlon'l 

300,000 

3.428.000 

497.(10(1 

250.000 

3.i39S.Oo(i 

73.000 

Ninth  National.. 

750,000 

5.5B  5.000 

1,818,700 

269.900 

3.51:6,300 

f,94,30O 

First  National.. 

600,000 

13,000,000 

4,008.10.1 

101.000 

14,890.000 

443.000 

Third  National.. 

1,000.000 

5,680.100 

1.2(!8,700 

869,800 

5.97S,9tKi 

N.  Y.  Nat.  Exch.. 

300,000 

1.404,000 

156.300 

11-2.900 

1.061,000 

270.000 

Bowery  National 

250,000 

1,710,800 

210.000 

164.000 

1.466.000 

284.300 

N.  York  County.. 

200,000 

1,061,400 

28.800 

491.40(' 

1.890,700 

ISO.OOO 

Germ'nAmeric'n 

750,000 

8.47-J,t00 

282.300 

•23.6:iu 

1.991.800 

Chase  National.. 

300,000 

3,9Jt,10( 

1.014,700 

7:1,4110 

4,533.60(1 

91,1^00 

Fifth  Avenue... . 

100,000 

1.978.800 

38S.800 

130,90  • 

2  087.2i  0 

German  Exch.  .. 

801.000 

1.351,100 

87.300 

141,700 

l,528.2(j0 

Germania 

200,000 

1.413,000 

i\).',OU 

140.80(1 

1,(128,0,111 

U.S.  Nat.  

600,000 

4,695,500 

1 ,303.000 
M),7SS.900 

53.800 

11,S53,0:J0 

5,179,300 

149.900 

Total 

61,163,700  3I3,1S3,8'J  I 

iJ0.6;7,a00  20,013.100 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Dec.     f327. 100  1  Net  deposits Dec.     Sl,40.".200 

Bpooie uee.       1-21.600  I  Circulation Inc.  81  700 

t,9«al  tenders^ Deo.       358,800  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans,  Specie.     L.  Teniers.  Deposits.    Circalatioa.  Ajg.  Clear 

1881.                  *  »                   t                  »                   »                   « 

Oct     89.... 309,234.500  61.06.1.100    15,65-2.400  2a8,03S,800    19.918,000    881.1-24  243 

Nov.     5.... 313,330,900  60,913,500    1.5,211,800  '292,088,500    20.008,400  1021.882.158 

■■     12. ...813,183.800  60,788,990    11,853.000  89U,67!,300    20,613.100    796.081,«5» 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans.  Specie.    L.  Tenders. 

Oct.  31..     151.870,800      6,843.,300      1.060,401 

Nov.  7..     154,781,-300      7,105,300     3,709,100 

"     14..    154,888.100     6,893.800     3.734,000 


Deposit*.*  Ctrculaiion.  Aga.  Clear 

t  t                    ' 

91,549,300  31,871.603      82.097.838 

93,570,400  31,801,600      91.946.649 

93,8i(.i,300  31,88j,100     81,033,82  3 


n 


■Including  the  item  "  due  to  other  banks.' 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1881. 
Oct.  31. 
Nov.    7.. 

"      14  , 


Loans.  L.  Tenders.  Deposits,  Circulation.  Aaj.  Clear 

$  S                        $  #                      $ 

78,675,853  16,773.5S3  67.008.776  11.069.143  48.S5».774 

-8,(6a,8jJ  17.:131,Ul  6l>,4-28.240  11.0.82.79iJ  51.704.206 

75,532,039  17,3ai,493  66,303,069  11.113,813  48.411,735 


Unlisted  Stocks  and    Bonds.— The  following  are  the  re- 
ported quotations  for  securities  that  are  not  '-liited"  at  the 

£((,.^..1-  i.-'....u. 

Bid.  Asked, 


Stock  Exchange:  j^^j 
Am.  Cable  Constr.  Co.  46 
Am.  Railway  Imp.  Co.*  130 
Atlantic  &  Gt.  West..     6 

Do       pref 41-1 

.Vraor.  Eloo.  K.  &  Po\v.$300 
Host.  H.  &E.,  new  st'k     I'^a 

Do       old  stock Us 

Contiucntal  Coustr.Co.  7'J 
Central  Railway  Con- 

sti-uct'u  Co.  (D.L.W.)   29 
Chic.  Burl.  &(3.  rijihts.   I6I3 
CUic.  M.&  St.  K  1  ights     *]  I4 
t;iu.  &  Gcorsi,-*  subs...   3813 
Deuv.  &  R. (J. subs, now  83 

Do     uul'd  consols- 107  J3 
Edisou  Electric  L.  (Jo. 800 

Gr.  Bay  &  Miun.  st'k 

Grand  Rapids  &  Ind..    15 
I.  C.  &  L.  oldstock  ....      II3 
Interuat.  Imp.  Co.  ex.   98I4 
Irou  Steamboat  stock 

Do      1st  luort.  bds. 
Kan.  &Neb.  1st  mort.. 

Do       2d  mort 

Keely  Motor  stock 

Lchauon  Spriuffs  1st.. 
Lehigh  &Wilkesbai'ro. 

Louisv.  &  N.  rights 

Marklaud  Elec.  Light    

Mid.RR.of  N.J..as6.stk 

Do       A  stock 13 13 

Do       B  stock 8 

Moxicau  Nat.  subs.,  ex  10 

Do       bonds,  ox...   70~a 

Do       stock 23 

Mut.  Union  Tel.  subs..  90 


40 
90 
84 


34 


Asked. 
'49     I 

6 

$550 
o 

1% 
80 

•31 

'16% 

•40  i^ 
81 
108 
1,000 

18" 


95 

86 


24 


28 
16 
10 

18 

71 14 
25 
95 


Missouri  Pacific  riglits 

N.  J.  Southern 1  ll* 

N.Y.  Loau  &  Imp.  CO.    80  85 

N.  O.  Pacilic  subs 16  *19 

North  River  Const.  Co.    16  *17 

N.  Y.  Cli.  &St.  L.  8ubs.'20  21 

Orogou  Imp.  Co.  1st  M.  95>4  95% 

Do       stock 91 

Oregon  Trans.,  lull  p'd  82  83 

Ohio  C..8Ubs.,$J00p!i.$250  8270 

Pacific  E'vlm.  Co., ex."    

Pitts.  &  West 2414  24% 

Rich.A  Al.  sub3..fl,200 

paid  $320        

Rocli'rA  Pitts'grig'ts.lOO  

So.  Carolina  RH.  stock  43  44 

Do       2d  mort 124 

Do       nou-mort..  .73  

SelmaRome&D.lst  M 5^4 

Do       2d  M.  stamp    

Do       2dM.,cle.aa    '3  "3  4 

Do       incomes 2 13  3 

Do       stock l^a 

St.  Jo.  &  West,  stock,.   17  20 

St.  Jo.  &  Pacilic  Ist  iM.  83  90 

Do       2dmort 35 

Scrivuton  Construction  83  90 

Soncy  eerts *73 

rexaa,St.LouisRIi.sul)  93  93 

Texas  Pacilic  sub 

Texas  &  Col.  Imi) 98  par 

U.  S.  Electric  Light  Vv.UO  150 

Viciiab.Mcr'ucom.st'k,   Ilia  1514 


*  Promiiim. 
f  Discount. 


NovKMBEn  10, 1881.J 


THE  (^RONICLE. 


569 


%nmstmtnts 

AMD 

STATE.  CITt  AND  CORl'OBATION  FINANCES. 

The  ISVE3T0B3'  SUPPLBMENT  eoiUairu  a  complete  exfiibit  of  the 
^nded  Dtbt  of  Stales  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  if  pMished  on  the  la*t 
Baturdny  of  every  other  month — »».,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  wUhmt  extra 
eharge  to  all  regular  subscribers  of  the  Chbosiclb.  Single  copies 
are  sold  at  ^2  per  copy. 

ANNUAL    REPORTS. 

Atlantic  Mississippi  &  Oliio. 

[Foi-  ten  months  ending  April  30, 1881.) 
This  company  is  now  linown  as  the  Norfolk  &  Western,  and 
no  report  of  operations  has  been  issued  for  the  fiscal  year  end- 
ing June  30,  1881.  The  final  report  of  C.  E.  Perkins  and 
Henry  Fink,  receivers,  to  the  United  States  Circuit  Court, 
covers  a  period  of  ten  months  from  July  1,  1880,  to  April  30, 
1881,  when  tlie  road  was  delivered  to  the  Norfolk  &  Western 
Company,  purchaser  at  foreclosure  sale. 
The  traffic  for  the  ten  months  was  as  follows: 

1880-81.  1879-80. 

Pasecusors  carried 130,221  120,114 

rnsscTiZ-er  mileajjo 8,930,587  7,799,782 

Tous  fniitlit  Lurried 433,918  309,781 

Tou  miles 99,880,059  81,844,675 

Averaue  rate— 

Per  passenger  per  mile 3'27  cts.  

Per  ton  per  mite 1'15  cts.  

Of  the  passenger  miles  25"3  per  cent  and  of   the   ton  miles 
63'8  per  cent  were  of  through  business  in  1880-81. 
The  earnings  for  the  ten  months  were  as  follows. 

1880-81.  1879-80. 

Gross  c.irniDgs $1,849,131  $1,671,471 

Expenses. ...: I,0:i9,482  836,484 

Netcaruings $819,049  $834,986 

Renewals  were  large,  and  besides  renewals  the  sum  of 
$72,571  was  spent  for  new  construction. 

GENERAL  INVESTMENT  NEWS. 

Alabama  Central. — At  a  meeting  in  Selma,  Nov.  17,  of  the 
stockholders  ofjthe  Alabama  Central  Kailroad,  the  action  of  the 
directors  in  selling  the  property  some  time  ago  to  the  East 
Tennessee  Virginia  &  Georgia  Railroad  Company  was  ratified. 
Colonel  E.  W.  Cole,  President  of  the  East  Tennessee.  Virginia 
&  Georgia  system,  was  present  at  the  meeting  and  represented 
his  line  in  the  consummation  of  the  transfer.  The  Alabama 
Central  Railroad,  running  from  Selma  to  Meridian,  Miss.,  has 
been  operated  by  the  East  Tennessee  Virginia  &  Georgia  Com- 
pany for  some  months  past. 

Buffalo  Pittsbni-giS:  Western.— The  Pittsburg  Dispatch  says 
that  work  on  the  Buffalo  Pittsburg  &  We.stern  extension  be- 
tween Irvineton  and  Salamanca  has  progressed  so  far  that  it  is 
confidently  stated  that  trains  will  be  running  between  Irvineton 
and  Kinzua  village  the  first  of  the  month  of  the  new  year.  The 
trains  will  run  over  the  Philadelphia  &  Erie  track  between 
Irvineton  and  Warren.  The  road-bed  between  Warren  and 
Kinzua  is  graded;  and  at  Kinzua  connection  will  be  made 
with  the  Olean  Bradford  &  Warren  road,  by  which  Bradford 
can  be  reached  after  a  ride  of  28  miles.  Between  Kinzua  and 
Salamanca  the  work  of  grading  is  being  pushed  as  rapidly  as  a 
force  of  700  men  can  do  it,  and  the  29  miles  will  be  completed, 
if  the  present  favorable  weather  continues,  before  Jan.  1. 

Carolina  Central— Seaboard  &  Roanoke.— The  Wilmington 
(N.  C.)  Star  says  :  "The  purchase  bj  the  Seaboard  &  Roanoke 
Railroad  Company  of  a  large  portion  of  the  Carolina  Central 
stock  held  by  Capt.  Murchison  places  the  former  corporation 
in  the  position  of  a  large  stockholder.  Capt.  Murchison  con- 
tinues to  hold  the  position  of  President,  and  there  is  to  be  no 
change  in  the  management  or  policy  of  the  road." 

Central  of  New  Jersey— Og>lcn  Mine  Railroad. — The  New 
Jersey  Central  Railroad  Company  has  leased  this  road  for  999 
years,  and  will  at  once  connect  it  with  the  High  Bridge  Divi- 
sion and  otherwise  improve  the  property.  The  rental  paid  is 
equal  to  5  per  cent  on  the  capital  stock  of  the  Ogden  Mine 
Railroad. 

Chicago   Milwankec  &   St.   Paul- Chicago   &  Paclflc— 

A  dispatch  from  Milwaukee,  Nov.  15,  states  that  Mr.  John  I. 
Blair  and  the  Chicago  Milwaukee  &  St.  Paul  Road  have  arrived 
at  a  settlement,  and  that  Mr.  Blair  relinquishes  all  his  claims 
and  interest  in  the  Chicago  &  Pacific  to  the  St.  Paul  road, 
which  becomes  the  owner  of  all  the  securities  and  judgments 
held,  and  also  of  Mr.  Blair's  stock  in  Chicago  &  Pacific,  the.con- 
sideration  being  $1,800,000,  $1500,000  of  which  has  already 
been  paid.  The  suits  which  were  pending  have  been  dis- 
continued. The  settlement  gives  the  St.  Paul  Company  the 
control  of  all  the  stock  of  the  Chicago  &  Pacific  and  cancels  all 
liens  except  the  mortgage  given  by  the  Chicago  Milwaukee  & 
St.  Paul  Company. 

Chicago  &  Northwestern.- Following  is  a  comparative  state- 
ment of  approximate  earnings  of  all  the  lines  owned  and 
operated : 


jvsa  1  TO  iiov»:hi  er  7— riy«  M"  '    '  •sc  wicr.K. 

1 HW.  tnmnt. 

PiWMnKar *V',o7S,007  tiil3:Mf> 

Vtv\f.m 7,:W2.0(m  h. .,,,,.1,111  I,S0'l,O40 

KinroM i:u),:t;m  IM.OIO  38,870 

Malt , IJ|),3.')7  •ilii.AW  wMen 

Mlaoellaneoiis au.MS  04,013  18,267 

Totnls $!).)m<*,01't  911.G80,2:s  92,00O.:iO4 

Chicago  Texas  &  Mexican.— A  preu  dJHpatch  from  Dallas. 
Tex.,  Nov.  8,  stated  that  track-laying  began  that  momiiig. 
There  are  about  2U0  m>-n  at  work.  Arrangeinontsare  perfected 
to  lay  two  miles  a  dav,  and  it  is  expected  Clebnrne  will  bo 
reached  by  the  20th  of  becember.  Thera  in  enoagh  material 
at  Dallas  and  Galveston  to  flniah  the  road  to  Clebnme. 

Connectlcnt  Itallroadg.— A  press  dispatch  from  Hartford, 
Conn.,  Nov.  17,  says:  The  following  annual  report*  of  Connect- 
icut railroad  companies  for  the  rear  ended  Sept.  30, 1831,  have 
been  received  at  the  Railroad  CTommiiwioneni'  ofllce  here: 

Connecticut  WeHtern.—Q[Tom  earnings,  $266,725;  operating 
expenses,  $256,577;  net  earnings,  $10,147;  decreas«  from  1880, 
$49,932,  due  largely  to  extensive  improvement  of  road-bed. 

Connecticut  Vulle}/. — Gross  earnings,  $191,926;  operating 
expenses,  $168,948;  net  earnings,  $22,977;  decrease,  $9,1)00. 

Boston  &  New  York  Air  Line.— Groan  earnings,  $2S3,> 
532;  operating  expeniies,  $136,416;  net  earnings,  $146,116;  de- 
crease, $13,335. 

Uousatonic. — Gross  earnings,  $754,513;  operating  expenses, 
.$559,364;  net  earnings,  $195,148;  increase,  $28,1.53. 

Danburu  d-  Norwalk. — Gross  earnings,  $195,163;  operating 
expenses,  $106,822;  net  earnings,  $88,340;  increase,  $28,261. 

Shore  Line,— Uross  earnings,  $416,620;  operating  expenses, 
$203,639;  net  earnings,  $212,981;  increase,  $58,494. 

New  York  Providence  cD  Boston. — Gross  earnings,  $957,717; 
operating  expenses,  $502,532;  net  earnings,  $455,184;  increase, 
$36,306. 

Denver  &  Rio  Orande— Chicago  Rnrllngton  &  ^Jiiincy.— 
The  Gunnison  (Col.)  News-Democrat  says  it  is  the  intention  of 
the  Denver  &  Rio  Grande  company  now  to  push  the  road 
through  to  Salt  Lake  City  at  the  earliest  possible  moment.  A 
force  of  1.600  or  1,800  men  is  at  work  on  the  Stlt  Lake  end  of 
the  line,  and  it  is  expected  that  the  graders  will  cross  the  Utah 
line  by  December  1.  The  Black  Canon  will  be  the  main  scene 
of  action  this  winter,  and  the  company  expect  to  have  the  road 
completed  through  it  by  Jane  1  of  next  year.  The  one  object 
of  the  company  just  now  is  to  get  the  road  completed  through 
to  Salt  Lake  by  the  time  the  Chicago  Burlington  &  Quincy 
Railroad  reaches  Denver,  and  some  of  the  officials  claim  that 
this  will  be  accomplished  within  ten  months  from  this  time. 
Work  on  the  various  branches  will  be  suspended,  and  every 
man  that  can  be  obtained  vvill  be  put  to  work  on  the  main  line. 
The  completion  of  the  road  to  Salt  Lake  City,  and  its  connec- 
tion with  the  Chicago  Burlington  &  Quincy  at  Denver,  will 
give  it  an  eastern  outlet,  and  will  be  of  vast  importance  to  both 
roads,  and  to  this  part  of  the  State  of  Colorado.  The  Pioche 
Record  says  that  surveyors  in  Utah  have  about  completed  the 
survey  of  this  road  and  have  their  stakes  all  driven.  They 
have  secured  all  the  passes  and  canons  from  Salina  to  Iron 
City,  Utah,  monopolizing  every  piece  of  land  in  passes  and 
canons  that  is  broad  enough  for  two  roads  by  running  a  double 
track  through  them,  thus  preventing  any  competition  in  the 
future.  This  road  runs  through  Salina  Pass  to  Clear  Creek, 
down  to  the  Clear  Creek  canon  on  to  what  is  known  as  Cove 
5ork,  Antelope  Springs,  Iron  Springs  and  Iron  City,  where  a 
junction  is  formed  with  the  California  Central  Railroad. 

Hannibal  &  St.  Joseph.— A  special  to  the  Missouri  Repub- 
lican from  Jefferson  City,  Nov.  10,  sa^s :  "The  Hannibal  & 
St.  Joseph  bond  case  is  to  be  brought  again  before  the  supreme 
court.  A  petition  for  a  wiit  of  mandamus  will  be  Bled  in  court 
to-morrow  against  the  State  Treasurer,  based  on  the  refusal  of 
that  officer  to-day,  upon  demand  made  by  the  company,  to 
certify  to  the  Governor  that  said  company  had  paid  mto  the 
State  Treasury  a  sum  of  money  equal  in  amount  to  all  the  in- 
debtedness due  or  owing  by  said  company  to  the  State  and  all 
liabilities  incurred  by  the  State  bv  reason  ot  having  issued  its 
bonds  and  loaned  the  same  to  said  company  as  a  loan  of  the 
credit  of  the  State,  t.i-svit:  three  millions  of  dollars,  together 
with  all  the  interest  that  had  accrued  and  remained  unpaid  at 
the  time  of  payment,  made  by  said  company  on  June  20  last  to 
the  State,  to-wit— ^90,000.  The  receipt  given  in  .June  was  only 
for  m  mey  paid  on  account,  and  without  the  certificate  de- 
manded the  company  cannot  obtain  the  release  of  the  State's 
lien.  This  mode  of  bringing  the  action  Ls  to  determine  the 
whole  matter."  ... 

The  Republican  says :  "  There  are  but  two  methods  by 
which  the  responsibilities  of  the  State  can  be  met,  and  these  are 
through  a  special  se.ision  of  the  legislature  or  the  independent 
action  of  the  fund  oimmis.sioners.  A  special  session  would  in- 
volve an  expense  of  .f  .')0,000  or  $60,000.  There  are  §3,000.000  of 
unappropriated  in  luey  io  the  Treasury.  The  commii^oner* 
might  take  the  responsibility  assumed  d^  Secretary  W  indom 
with  that  portion  of  the  national  debt  which  fell  due  la.sl  July, 
and  for  which  Coogre.ss  made  no  provision.  Tha  atliiodo  w 
not  a  pleasant  one,  but  It  must  nevertheless  be  met  and  the 
obligations  of  the  State  be  maintained.  Thore^is  nothing 
whatever  to  be  gained  by  patting  off  the  payment." 

—On  Nov.  17  the  Supreme  Court  Issued  an  nlternatlv,'  writ  in 
the  case  of  the  Hannibal  &  St.  Joseph  Railroad  against  thj 
State  Treasurer,  and  the  hearing  is  set  for  the  2ith  inst.  Thisu 
under  the  proceedings  for  a  writ  of  mandamus  to  compel  the 
State  Treasurer  to  certify  that  the  Hannibal  and  St.  Joseph 
Road  has  liquidated  all  its  indebtedness  to  the  State. 
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Hudson  RiTcr  Tunnel  Construction  Co.— This  company 
has  JQSt  been  organized  in  Jersey  City,  with  the  following 
directors  :  D.  O.  Mills,  John  P.  Jones,  Charles  Q.  Francklyn, 
Trenor  W.  Park  and  Joseph  G.  Mills.  Trenor  W.  Park  is 
President  and  Frederick  B.  Jennings  is  Secretary  and  Treasurer. 
The  company  has  a  capital  of  $2,000,000,  but  only  $750,000  is 
to  be  issued  at  present,  two-thirds  of  which  amount  has  already 
been  subscribed.  The  company  is  formed  for  the  purpose  of 
building  the  tunnel  from  Jersey  City  to  New  York,  now  under 
construction,  and  it  is  stated  that  contracts  for  its  completion 
have  already  been  made. 

LonisTllle  Cincinnati  &  Lexington. — A  deed  of  conveyance 
has  been  filed  whereby  this  company  conve.ys  all  its  railroad 
and  property  to  the  Louisville  &  Nashville  Company,  the  con- 
sideration being  $7,000,000  in  bonds,  to  be  issued  by  the  Louis- 
ville &  Nashville  Company,  and  secured  by  a  mortgage  upon 
the  Louisville  Cincinnati  &  Lexington  Road.  The  bonds  have 
fifty  years  to  run,  and  the  Mercantile  Trust  Company  of  New 
York  is  the  trustee  under  the  mortgage. 

Manhattan— New  York— Metropolitan  Elevated. — At  a 
meeting  of  the  officers  of  the  various  elevated  railroad  com- 
panies held  Monday,  Nov.  14,  the  following  agreement  was 
finally  exe-iuted: 

"This  agreement,  made  tlio  fourteenth  day  of  November,  1881,  be- 
tween the  Mauhattan  Railway  Comiiany,  the  Ne~  York  Elevated 
Railroad  Company  and  the  Mctroiiolitau  Elevated  Railway  Company, 
hereinafter  called  respectively  the  New  York  Mauhattan  and  Metropol- 
itan companies,  witnesseth:  Tliat  the  said  eompames  Iniviug  heretofore 
and  on  the  twenty-sceoud  day  of  Oetober,  1881,  made  an  agreement 
and  supplemental  agreement  modifyijig  to  a  certain  extent  the  tripartite 
agreement  and  leases  made  between  the  same  eompanies  on  tho 
twentieth  day  of  May.  1879,  do  now  further  agree,  each  with  botli  and 
each  of  the  others  as  follows: 

'•  First— That  the  Manliattau  Coinp;uiy  sh.aU  take  a  surrender  or 
transfer  of  the  capital  stoolc  of  tho  stockholders  of  each  of  the  other 
two  eom])anies  or  of  tho  stock  of  so  many  of  the  stockholders  as  may 
choose  to  make  such  surrender  or  transfer,  and  issue  in  exchange  there- 
forthe  like  additional  amount  of  the  stock  of  the  Manhattan  Company, 
on  the  terms  and  conditions  following. 

"Second.  The  stock  thus  to  be  issued  to  the  stockholders  of  the  New 
York  Companj'  shall  lie  called  first  iircferred  stock,  aud  shall  bo  entitled 
to  the  paymeut  of  dividends  at  the  rate  of  G  per  cent  per  year,  payable 
quarterly  out  of  the  n«t  earnings  of  the  company  during  the  year  bef(ire 
any  dividend  is  paid  to  a  stockholder  of  any  other  class;  and  if  the  net 
earnings  in  any  year  prove  insullieient  to  pay  the  6  i>er  cent  dividend 
herein  provided  for,  tne  whole  of  the  net  earnings  are  nevertheless  to  lie 
divided,  and  any  deficiency  below  6  per  ceut  is  to  remain  due  and  be 
accumulated  aud  paid  as  soon  as  there  shall  be  net  earnings  sullicient  to 
pay  the  same,  or  as  far  as  tlie  net  earnings  will  go;  that  is  to  s.ay,  tho 
net  earnings  of  each  quarter  are  to  be  divided  among  the  first  preferred 
stockholders  until  they  shall  have  received  full  dividends  at  the  rate  of 
6  percent  per  year  on  eaeli  share  of  first  preferred  stock,  the  whole  of 
such  preferred  stock  not  exceeding  $6,500,000.  ^y  net  earnings  are  to 
be  understood  the  gross  earfiings,  after  deducting  therefrom  operating 
expenses,  the  cost  of  maintaing  the  structure  and  equipment,  and  lawful 
taxes  and  assessments,  and  the  interest  on  the  then  outstanding  bonds 
of  the  New  York  and  Metropolitan  companies.  The  first  i>referred  stock 
is  not  entitled  to  any  dividend  beyond  that  herein  provided  for. 

•'2'/ii)rf— Each  stoeklmlder  of  the  New  Y'ork  Company  shall  receive  a 
cash  payment  of  $10  a  eliare  on  surrendering  his  stock  to  the  Manhat- 
tan Company,  in  addition  to  his  corresponding  certificata  of  first  pre- 
ferred stock  of  the  Manhattan  Company. 

"Fouvth—The  stock  to  be  issued  to  tlic  stockholders  of  the  Metropol- 
itan Company  shall  be  called  second  preferred  stock,  and  shall  be  en- 
titled to  the  payment  of  dividend  at  the  rate  of  6  per  pent  a  year,  pay- 
able (piarterly  out  of  the  net  earnings  of  the  company  during  the  year 
after  the  first  preferred  stockholdeis  have  received  full  dividends  at 
the  rat*  of  U  per  cent  a  year  on  each  share  of  first  preferred  stock  for 
all  time  previous;  but  if  the  net  earnings  in  any  year  after  the  pay- 
meut of  dividends  to  the  first  preferred  stockholders  do  not  amount  to 
6  per  cent,  tho  deficiency  is  not  to  be  made  up  out  of  the  earuings  of 
any  future  year  or  in  any  manuer  whatever.  The  second  preferred 
stock  is  not  to  be  entitled  to  any  dividend  beyond  that  herein  pro 
Tided  for. 

"Fifth— The  stock  not  thus  issued— that  Is,  the  present  stock  of  the 
Manhattan  Company,  amonnting  to  $13,000.000— shall  be  called  com- 
mon stockjaud  shall  bo  entitled  to  any  dividend  out  of  tho  net  earn- 
ings of  the  company  after  payment  of  tlie  dividends  to  the  first  and 
second  preferred  stockholders  according  to  the  tenns  of  this  agreeiuent. 
•'..S'i\rWt— All  the  stock  so  surrendered  or  transferred  to  the  Manhattan 
Company  shall  be  retained  by  it  uncanceled  as  a  muuimeut  of  title  or 
lor  other  use,  aud  subject  to  such  disposition  as  may  be  necessary  to 
maintain  the  rights  not  only  of  the  parties  hereto,  but  also  of  those  who 
have  received  the  stock  of  this  company  in  .exchange  for  it  and  such  as 
ma.v  be  agreeable  to  law. 

"  A'ei'cnfA— Any  further  instrument  that  may  be  necessary  to  carry  out 
this  agreement  and  maintaiu  the  rights  of  these  companies  and  their  rc- 
■Bpectlve  stockholders  shall  bo  from  time  to  time  executed  by  tho  parties 
hereto. 

"  2;ii/7i (A— Nothing  herein  contained  shall  impair  the  validity  or  force 
of  the  said  tripartite  agreement  and  leases  dated  May  20, 1879,  andsaid 
agreement  and  supplementary  agreement  dated  October  24,  1881,  ex- 
cept as  herein  expressed,  but  in  all  otlier  respects  the  said  tripartite 
agreement  aud  leases  and  tho  said  subsequent  agreement  aud  supple- 
mental agreement  are  confirmed. 

"  In  witness  whereof,  said  three  parties  have  causedlthese  presents  to 
ue  subscribed  with  tholr  names  by  their  respective  Presidents  or  Vice- 
Presidents  and  Secretaries  or  Assistant  Secretaries,  and  the  corporate 
seals  of  said  companies  to  be  hereto  affl.Kcd  tho  day  aud  jear  first  above 
■written. 

[L.  S.l  " Mauhattan  Railwa.v  Company, 

■"  Att    t_  '  "'^  "'^^  Gould,  President. 

"  D.  W.  Mc Williams,  Secretary. 

[L.  8.1  "  The  New  York  Elevated  Railroad  Company, 

„..  "by  CVEUS  \V.  Field,  President. 

"  Thomas  Gershort,  Assistant  Secretary. 

[L.  S.)  "The  Metropolitan  Elevated  Railway  Co., 

"Atte  t  "^^  ROSSELL  Sage,  President. 

"John  E.  Body,  Secretary." 

T  ~^S^^  ^-  ^'^^^^'  Jay  Grould  and  Russell  Sage  called  upon 
Jose  F.  De  Navarro  this  week  and  formally  demanded  that 
certam  property  in  the  pcssession  of  the  New  York  Loan  & 
Improvement  Company  should  be  transferred  to  the  Manhattan 
J:{ailway  Company.  This  property  is  represented  for  the  most 
part  by  real  estate  purchased  in  the  interest  of  the  Metropol- 
jtanElevated  Railroad,  and  is  declared  to  be  worth  $1,500,000. 
■lae  Tribune  reports  that,  in  compliance  with  the  demand, 


the  New  York  Loan  &  Improvement  Co.  on  Thursday  transferred 
to  the  Manhattan  Company,  the  real   estate    formerly    held 
in  the   interest  of  the  Metropolitan  Company.    The  demand 
and  surrender  both  were  made  in  consequence  of  the  proposed 
consolidation  of  the  three  elevated  railroad  companies,  which  i» 
regarded  by  officers  of  the  companies  as  practically  accom- 
plished.   The  property  was  acquired  originally  in  the  course  of 
the  construction  of  the  Metropolitan  lines,  which  were  built  by 
the  Loan  &  Improvement  Company.     That  company  has  held 
possession  of  it,  although  at  the  time  of  the  original  agreement 
leasing  the  New  York  and  Metropolitan  roads  to  the  Jlanhattan 
Company  a  similar  application  was  made  for  the  surrender  of 
the    property.      The   refusal  of    the    Loan  &    Improvement 
Company     to     comply     with     the    request    w^as    the     oc- 
casion of  no  little  ill  feeling  in  the  Manhattan  Board  at  that 
time,  and   was    the    beginning    of    dissensions    between   the 
representatives  of  the  New  Y'ork  and  Metropolitan  companies. 
The  transfer,  which  was  made  in  consideration  of  one  dollar, 
includes  the  following  property :   Nos.  5,  7,  9  and  11  Broad- 
way, Nos.5,7,9,11,  13,2.5,  27, 29,31,33  and  35  Greenwich  Street ; 
the  blocks  bounded  by  One  Hundred  and  Forty-fourth  and 
One  Hundred  and  Forty-sixth  streets  and  Seventh  and   Eighth 
avenues  ;  the  block  bounded  by  Sixty-sixth  and  Sixty-seventh 
streets  and  Second  and  Third  avenues  ;  the  southeast  corner  of 
Greenwich  and  Morris  streets  ;  the  northwest  corner  of  One 
Hundred  and  Tenth  Street  and  Eighth  Avenue  ;  the  southerly 
side  of  Morningside  Avenue  and  One  Hundred  and  Eleventh 
Street  ;  the  lot  on  One  Hundred  and  Tenth  Street,  west  of 
Eighth  Avenue,  175  feet,  and  a  number  of  other  lots  in  the 
upper  portion  of  the  city,  the  value  of  which  is  not  given. 

Memphis  &  Charleston.— A  dispatch  to  the  Nashville 
American  from  Huntsville,  Ala.,  says:  "The  stockholders 
of  the  Memphis  &  Charleston  Railroad  Company  have  unani- 
mously elected  the  following  board  of  directors :  V.  K. 
Stevenson,  Charles  T.  Swan  and  Daniel  L.  Evans,  of  New  York; 
W.  R.  Rison,  of  Huntsville;  William  Farrington,  J.  A.  Hayes, 
Jr.,  and  R.  D.  Fraysier,  of  Memphis;  G.  M.  Fogg,  Wm.  Dun- 
can, James  D.  Porter,  and  Jere.  Baxter,  of  Nashville,  and  C.  H. 
Phinizy,  of  Augustus,  Ga.  The  directors  elected  V.  K.  Steven- 
son President  and  Jere.  Baxter  Vice-President.  The  directors 
will  decline  to  recognize  any  claim  of  the  East  Tenne.ssee  Vir- 
ginia &  Georgia  Railroad,  or  its  lessees,  and  will  immediately 
take  steps  to  obtain  control  of  the  road  and  run  it  in  the  inter- 
ests of  the  stockholders.  The  gross  earnings  show  an  increa.se 
of  35  per  cent  over  last  year,  but  the  expenditures  have  been 
largely  increased  by  the  purchase  of  steel  rails.'' 

From  the  brief  fig 
following  is  made  up: 


jures  for  the  year  ending  June  30,  the 


Gross  earnings. . 
Expenses 


1880-31. 
.  $1,342,082 
830,736 


1870-80. 
$1,003,270 
710,346 

Nctearnings $311,345  .')!-282,924 

Missouri  Paciflc— The  earnings  from  January  1  to  October 
31  on  all  lines  are  as  follows  : 


1881. 

Freight $9,594,818 

Passengers— Local...  1,8(58,705 

"              Foreign.  900,744 

Mails 297,552 

Express 205,973 

Miscellaneous 180,716 


1880. 
$7,775,260 
1,320,066 
931 ,029 
252,353 
160,274 
163,035 


Increase. 

$1,819,557 

547,638 

Dec.  30,285 

45,199 

45,698 

23,660 


Totals $13,053,509  $10,602,040  $2,451,469 

New  York  Lackawanna  &  Western.— The  Susquehanna, 
division,  from  Binghamton  to  Elmira,  57  miles,  with  the  excep- 
tion of  3  miles  on  the  Junction  Canal  property,  is  ready  for  the 
track,  and  42^  miles  of  double  track  have  alread.y  been  laid. 
All  the  river  bridges  but  one  are  in  place.  On  the  Chemung 
Division  2^  miles  of  double  track  at  Bath  and  4  miles  of  single 
track  in  Elmira  are  laid.  On  the  Genessee  Division,  35  miles, 
the  work  has  been  heavy,  but  will  now  progress  more  rapidly. 
In  the  Canaseraga  Valley  7  miles  are  finished  and  3  miles  oppo- 
site Dansville.  On  the  Buffalo  Division  16  miles  of  road-bed  east 
of  Buffalo  are  ready  and  track  is  being  laid  upon  it.  On  the 
line  from  the  junction  of  the  main  line  at  East  Buffalo  to  Black 
Rock  3  miles  are  finished.  On  the  line  to  Lake  3  miles  are 
nearly  ready. 

>orth  tarelina  State!. I?onds.— The  Treasurer  of  North 
Carolina  reports  that  over  $8,000,000  of  the  old  North  Carolina 
bonds  have  been  funded  into  new  four  per  cents  under  the  Com- 
promise act  of  March,  1879.  The  time  within  which  the  act 
operates  is  now  drawing  to  a  close,  and  all  operations  of  ex- 
change will  cease  January  1.  There  are  about  $4,000,000  of 
the  old  debt  still  unpresented,  the  holders  not  having  availed 
themselves  of  the  act. 

Ohio  &  Mississippi.— The  report  of  Mr.  John  King,  Jr.,  Re- 
ceiver of  the  Ohio  &  Mississippi  Railroad,  from  Oct.  1  to  Oct.  6, 
has  been  filed  in  the  United  States  Court  as  follows: 

ItECElI'TS. 

Cash  on  hand  October  1 $187,655 

Cash  from  st  itlou  agents 99,123 

Cash  from  conductors l,44S 

Cash  from  individuals,  railroad  companies,  &c 15,383 

Cash  from  American  Express  Company 520 

Total $304,131 

DISTRIBUTIONS, 

Vouchers  subsequent  to  Nov.  17,  1876 $53,493 

Pay-rolls 3,500 

Coupons  due  Oct.  1 135,000 

Cash  on  hand 112,133 


Total $e04,131 

The  report  of  Mr.  John  M.  Douglass  from  October  7,  the  day 
he  assumed  control,  until  October  31  is  also  filed  as  follows: 
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ItECKUTS. 

fash  on  himil  October? $112,132 

<'iwli  from  Htiitlon  ftgenM 348,189 

Ciwli  friiiii  otmiluctorR _2'i*?* 

(':ihIi  froiii  IikUvUIiiiUo,  railroad  oonipaules,  so 27,351 

t'asU  from  Ailams  Uxiiross  Comiiany 803 


Tot»l W88.001 

DISTRIIUITIONS. 

Voiieliors  siibaeqiient  to  Novombor  17. 187tf *100,812 

Piiyi-olU "^-gj? 

ArrourftK'-'s • • wvJ 

CiisU  on  Imiid  Novemoer  1 182,0»« 


Total $188,061 


Paclflc  Mail.— Sidaey  Dillon,  President  of  the  Union  PaciBo 
Riilroad,  resigned  his  position  as  director  of  the  Pacific  Mail 
Steamship  Company  at  a  full  meeting  of  the  Board  yesterday. 
Nothing  had  been  done  at  the  meeting  toward  a  reconciliation 
with  the  overland  railroads,  and  Mr.  Dillon  offered  his  resigna- 
tion, after  stating  that  the  railroad  companies  intended  to  put 
a  rival  line  of  steamships  on  the  China  route.  His  resignation 
was  not  accepted,  but  a  committee  consisting  of  Russell  Sage, 
Henry  Hart  and  President  Houston  was  appointed  to  confer 
further  with  the  officers  of  the  overland  railroads. 

It  is  understood  that  the  railroad  companies  insist  upon  the 
privilege  of  buying  the  Pacific  Mail  steamships  now  on  the 
China  line— the  City  of  Tokio  and  the  City  of  Pekin— for  which 
they  offer  a  large  price,  and  that  on  this  condition  alone  they 
will  consent  to  a  new  agreement  allowing  the  steamship  com- 
pany full  cargoes  and  rates.  It  is  estimated  that  this  would 
reduce  the  montly  allowance  from  $110,000  a  month  to  about 
$55,000  or  $60,000.  The  monthly  payments  to  the  Panama 
Railroad  Company,  however,  amount  to  $70,000  a  month,  and  of 
this  sum  about  |tjO,000  is  paid  on  California  freight.  A  director 
cf  the  company  said  last  evening  that  this  ultimatum  of  the 
overland  roads  meant  simply  that  the  steamship  company  should 

do  the  through  business  for  nothing,  after  having  surrendered    _ 

a  line  that  brought  in  more  than  one-half  of  the  net  earnings  of   cost  of  maintenance  and  of  the 
the  company.    At  the  same  time,  he  said,  it  was  difficult  to  see       —   •  .    ,   ,.      «     .. 

how  the  company  could  do  much  better,  for  the  overland  rail- 
roads had  refused  to  make  better  terms,  and  the  Panama  Rail- 
road was  rather  desirous  that  the  Pacific  Mail  should  terminate 
the  contract  with  that  company,  so  that  it  could  put  on  a  line 
of  steamships  of  its  own.— iV.   Y.  Tribune,  iVoB.  17. 

Pacijlc  Kallroads.— An  addition  to  Secretary  Kirkwood's 
Airnnal  report  to  the  President  of  the  United  States  was  fln- 


iiibed  Nov.  17,  cumprining  an  abstract  of  tb«  anonal  nport  of 
the  llureaa  of  Itaiuoada  >abmitt«d  by  CommlairtoD«r  HeGbm- 
mon.  The  Secretary  nay*  that  daring  the  iaiit  flacaJ  y«ar  abont 
6,900  miles  of  aabsidized  and  land-Krant  railroad*.  Hobjaet  to 
the  Boperriaion  of  the  Bareaa,  have  been  examioMi,  and  tbair 
books,  especially  ihose  of  the  Union  Paoiflo  and  Cantral  Paoiflo 
roads,  caref  nily  compared  with  the  reports  rsndsrsd  by  th* 
companies.  The  gross  and  net  eamlogs  of  the  Pacific  Rail, 
roads  for  the  year  ended  Jnne  30,  18M1,  are  stated  as  follows  : 


DKIOM  fACtriC. 

OroiiH^arnlDgs $S2.7flS,752 

Operating  oxiWDsea 11. 474,910 

Netenrnliigs 11,200,842 

Total  number  of  mllei  o iterated 1,819 

CEHTKAL  rACirtC. 

Gross  eanilDgx $32,893,344 

0|ieratliiK  expenses  aud  rrutola 13,!t02,iM>4 

Net  eariiliiifs 0,390,840 

Average  uumber  of  miles  operated 2,014 

NOKTIIKUN  fACirlC. 

Gross  earnings 2.031,803 

Operating  expenses 1,046,157 

N(-t  fiiuuliiKS 095,645 

Number  uf  miles  operatetl 754 

The  last  annual  report  of  the  operations  of  the  Teta-s  Pacifle 
road  has  not  yet  been  received,  bnt  Secretary  Kirkwitod  report* 
that  work  upon  this  road  is  being  pushed  rapidly  forward,  and 
it  is  anticipated  that  the  line  will  be  complete^  and  trains  ran- 
nsng  to  Rl  Paso  not  later  than  January  1  next.  The  Secretary 
suggests  that  the  Thurman  act  of  May  7,  1878,  should  be  so 
amended  as  to  embrace  the  subsidized  portion  of  the  Kansas 
Division  of  the  Union  Pacific  Railway  within  its  operations. 

Southern  Pacillc— Texas  Pacific. — A  traffic  agreement  be- 
tween these  companies  is  to  be  made.  The  proposed  arrange- 
ment is  not  a  consolidation,  bnt  there  will  be  a  division  of  earn- 
ings. The  Texas  Pacific  line  connects  with  the  Sonthem 
Pacific  at  a  point  abont  eighty  miles  east  of  El  Paso.  Over  this 
line  the  Texas  Pacific  will  be  given  eqnal  rights  with  the 
Southern  Pacific,  and  for  this  j)rivilege  will  pay  one-half  the 

led  charges.  A  similar  right 
will  be  granted  the  Southern  Pacific  over  about  the  same 
length  of  road  near  New  Orleans  belonging  to  the  New  Or- 
leans Pacific.  This  agreement  does  not  interfere  with  the  com- 
pletion of  the  Galveston  Harrisburg  and  San  Antonio  Railroad, 
which  is  the  New  Orleans  extension  of  the  Southern  Pacifle. 
For  this  road  and  the  Texas  Pacific,  running  across  the  State  of 
Texas,  the  agreement  provides  for  an  equal  division  of  the  Gal- 
veston and  New  Orleans  bosiness  to  and  from  El  Paso. 


RAILROADS    IN    MASSACHUSETTS. 

{For  the  year  ending  September  30,  1881.) 
From  the  returns  made  to  the  State  Commissioners  the  Boston  !)»%  ^rfoer^wer  compiles  the  statistics  of  several  of  the 
most  prominent  railroads  operated  partly  or  wholly  within  that  State,  as  follows: 

K.  T.  Keto       Boston  <*       "      '''    " 
Provi- 
dence. 
$4,405,374 
207,400 
394,440 


Haven  tt 
Attela.  i,E?o'^"''A , 

Construction  account "  s  i?^' ,l< 

JEquipment 5'-2.  hSt 

Total  ciisb  assets j,jS4,o^i 

Profit  aud  loss  balance 

Total  assets $18,397,236 

LiahlUliet. 

Capital  stock $15,500,000 

Funded  debt c-;i"nWi 

Unfunded  debt „*}'J'."2i2 

Profit  and  loss  balance 2,219,/ 87 

Total  liabilities $18,397,236 

General  exhibit  for  the  year. 

Total  income *5'*!H'?i? 

Total  expenses  (including  taxes) 3,293,101 

Net  income ^'72o'|« 

Rentals 14it,333 

Interest  accrued  during  year ........ 

Dividends ^'-^^S'SS? 

Surplus  for  year „  „,X'Ssi 

SuriUus  September  30, 1881 2.219,287 

AnalytiB  of  earnings.  „,__„_ 

From  local  passengers "j'^il'ZiT 

Through  passengers  (to  and  from  other  roads) 1,003,  ^44 

Exiiress  aud  extra  baggage 196,49.5 

Mails 104,926 

Total  from  passenger  department 3,012,443 

Local  freight .  g83,l2tf 

Through  freight  (to  and  from  other  roads) 1,217,57d 

Totiil  freight  (lepartracnt - ■'•''2?'„„3 

Total  tr»u*i)ortiitlon  earniugs ^''^^^'^YS 

Income  from  all  other  sources -- - 61,413 

Total  Income  from  all  sources $5,027,318 

Analysis  of  expenses. 

Taxes • 

Oeneral  salaries. 

Insurance ■ 

Teli'graph  expenses 

Repairs  of  road 

Iron  rails  (tons) ••- 

Steel  rails  (tons) -•..- 

New  tics 

Bepalrs  of  buildings 

Kepalrsof  locomotives 

Fuel,  locomotive  power 


Frovidence 
<t  Worces- 
ter. 
$3,077,053 
744,594 
683,903 


Boston 
Revere  Kh 
<{■  Lynn. 
$449,275 

102.274 
81,592 


Eastern. 

67,000,050 

963,700 

664,744 

0,667,695 


Boston  it 
Albany. 
$24,363,716 
3,145,400 

2,547,888 


ConneeUeu  t 
River. 

$2,395,520 
241,938 
713,459 


$5,526,834  $4,505,610  $836,910  $10,951,891  $31,284,332 


$1,000,000 

$2,500,000 

860,000 

1,212,000 
459,957 

430,531 

303,651 

$5,526,884 

$4,505,610 

$1,419,312 

$1,039,671 

1,012,304 

736,214 

407,003 

303,457 

11.605 

19,080 

28,712 

143,633 

320,000 

120,000 

46,690 

20.693 

430,551 

303,651 

$653,125 

$293,781 

169,606 

97,087 

30,908 

17.018 

12,523 

4,299 

866,188 

412.180 

318,003 

431,741 

215,862 

189,924 

533,956 

621,666 

1,400,145 

1,033,833 

5,818 

$419,400 

350,000 

10,831 

&6,6A6 


$4,997,600 

13,624.005 

1,330,236 


$20,000,000 

7,000,000 

896.260 

3,388.071 


$3,456,530 
$2,100,000 


677.741 
678,839 


$836,910  $19,951,891  $31,281,332  $3,15«,50O 

$161,338 

117,033 

47,355 


19,475 

il.OOO 

0.874 

50,056 

$154,430 
3,093 


$3,094,273 

1,969,672 

1,124.600 

218,330 

664,558 


159,319 


139,319 
5,068 


271,711 
9,667,695 

$1,407,660 

203,369 

72,446 

48.874 

1,732,361 

1,020,278 

278,160 

1,203,448 

3,030,790 

54,274 


$7,871,285 

5,688,412 

2.186,873 

75,000 

470.000 

1,600,000 

41,873 

2,688,533 

$1,680,207 

937,837 

185,911 

83.406 

2,942,453 

S,051,808 

2,277,097 

4,328,005 

7,271,339 

603,926 


$826,161 

590,110 

236.0S1 

10.027 

15,335 

163,000 

33,688 

678,839 

$211,673 

110,365 

14,999 

13,779 

360,823 

131,588 

307.079 

439,567 

799,3£« 

26,771 


$1,419,312  $1,039,671  $164,388   $3,094,273   $7,975,285    $326,161 


, $238,642 

67,435 

12,339 

2,420 

270,023 

"11""."'    "i.osi 

, 82.511 

76,202 

177,327 

302.077 

Total  expenses  (With  other  items) $3,293,101 

Equipment, 

Locomotives  owned 

Passenger  cars - - 

Bai:g:ige,  mail  and  express  ears 

Freight  cars  (basis  of  eight  wheels) 

Other  cars 

Average  rates  per  mile. 

For  local  passengers - 

From  paHsengers  to  and  from  other  roads 

Season  ticlcet  passengers 

From  all  passengers 

Local  freight  per  ton 

Freight  iier  ton  to  and  from  other  roads 


$89,686 

31,095 

5,103 

1,839 

09,133 


22,032 

80,327 

71,791 

107.722 


$32,816 

25,823 

6.403 

4.016 

65,742 

258 

1,078 

24.557 

25.M0 

37.452 

70,784 


$6,305 

6,392 

929 

247 

9,275 

"'275 
1.395 
4,004 

5,184 
10,642 


$1,012,304       $736,214     $117,033 


lOO 
183 

68 
2,001 

25 

•025 
•0211 
•0059 
•0108 
•0380 
■0159 


40 
104 

18 
457 
302 

•022 
•0108 

•Oil 

•019 
•0355 

•021 


31 

30 

11 

983 

3 

•0226 
•0237 
•00740 
•0224 
•0-126 
•0213 


5 
26 


$60,614 

60,535 

4,019 

33.937 

163,336 

427 

1.696 

24,357 

87.849 

145,631 

287,100 

$2,618,501 
£'«wf.    O'nerf. 


$50,481 

24,312 

1.130 

083 

60,953 

""Sis 

19.795 
33.533 
33.629 
82.919 


$1,969,672        $690,110 


$407,176 

102.937 

28,014 

16.067 

531.674 

760 

2.627 

130,581 

502.819 

362.396 

711.217 


4 
14 

•02.^3 

•035 

•0101 

•0268 


19 

0 

2 

450 

O 


80 

102 

40 

1.318<9 

94 


(nearly)  •OS 
■01193 
•0035 
•01931 
•03028 
■01217 


212 

185 

47 

$.107 

663 

■0213 
•0198 
■0083 
•019T 
•0160 
•0079 


34 

40 

6 

470 

3 

•03 

•ons 

■0068 

■03*2 

•053 
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Borne  Watertown  &  Ogdensburg. — By  the  plan  of  recon- 
strnction  of  this  company  it  is  proposed,  according  to  the 
Wo7-ld,  to  issue  first  consol.  mortgage  forty-year  five  per  cent 
gold  bonds  to  an  amount  not  exceeding  $8,440,000.  Income 
bonds  bearing  interest  at  a  rate  not  to  exceed  7  per  cent  per 
annum  and  non-cumulative,  payable  in  fifty  years,  with  the 
right  to  retire  such  as  may  be  drawn  by  lot  at  the  end  of  the 
year,  to. an  amount  not  exceeding  $2,358,140,  and  common  stock 
not  to  exceed  in  amount  15,293,900.  Holders  of  the  first  con- 
solidated convertible  bonds  are  to  receive  in  exchange  for 
these  securities  the  new  consolidated  mortgage  bonds  and 
income  bonds  for  the  back  unpaid  interest  from  October  1, 1877, 
to  July  1,  1882.  Stockholders  are  to  receive  new  stock  in 
exchange  for  the  old  and  income  bonds  for  the  assessment  of 
$10  per  share  which  they  are  called  on  to  pay.  Of  the  new  con- 
solidated mortg-age  bonds  a  sufficient  amount  is  to  be  held  in 
trusc  to  pay  off  existing  liens  prior  to  the  old  fii-st  mortgage 
bonds,  as  follows: 

Watertowu  &  Rome  7  per  cent,  due  Sept.  1,  1830,  extended 
to  1910.  atti  percent $418,500 

Borne  Watcrtovrn  &  Ogdensburg  Ist  inort.  7  per  cent,  due 
Dee.  1,  1891 1,021,500 

Kome  Waterlown  &  Ogdcnsburg  2d  mort  7  per  cent,  duo 
.Jan.  1,  1892 1,000,000 

Syracuse  &  Noitliorn  7  per  cent,  duo  July  1, 1901 300,000 

Total $2,940,000 

Others  than  these  the  present  liabilities  are: 

Consol.  mort.  bonds.  7  per  cent,  due  July  1, 1904 $5, .500,000 

Floatingdcbt,  Oct.  31,  1881 448, .^OO 

Unpiiiil  conoons 1 ,540,000 

Capitnl  stock 5,293,900 

Valley  (Va.)  Railroad.— The  annual  meeting  was  held  at 
Staunton,  Virginia,  November  9.  President  Spencer's  report 
showed  that  the  gross  earnings  for  the  year  ended  September 
30  were  $57,557;  expenses,  f  45,570;  net,  $11,986;  against  net  for 
1880  of  110,378.  The  reduction  of  indebtedness  during  the  year 
was  $32,835.  The  road  at  a  point  two  miles  north  of  Lexing- 
ton will  diverge  from  its  original  location  and  connect  with  the 
Bichmond  &  Alleghany  a  mile  below  Lexington.  The  track  of 
the  Bichmond  &  Alleghany  road  will  then  be  used  to  the  town, 
and  the  Valley  road  will  construct  an  extension  to  a  central 
point  in  the  corporate  limits,  the  extension  to  be  used  in  town 
bv  the  two  roads.  The  arrangement  will  be  continued  until  the 
Valley  Boad  extends  its  work  further  south. 

Vermont  CentraL — The  special  masters  appointed  to  find  and 
report  the  indebtedness  of  the  Vermont  Central  Bailroad  mana- 

fers  have  filed  their  statement  in  the  Franklin  County  Court, 
t  shows  the  amount  of  bonds  presented  and  proved  was 
$3,800,000  out  of  a  total  issue  of  $4,300,008.  The  overdue  in- 
terest amounts  to  more  than  $2,000,000.  The  floating  debt  is 
about  $1,000,000.  The  Centra!  Vermont  claim  for  cash  ad- 
vances, approximate,  $700,000.  This  makes  a  total  trust  indebted- 
ness of  $7,500,000.  The  report  says  further  that  in  1872  the 
floating  debt  of  the  managers  was  $2,800,000,  and,  owing  to  the 
stringency  of  the  money  market  the  notes  went  to  protest. 
Bival  roads  then  tried  to  throw  the  Central  Vermont  into 
bankruptcy,  and  it  was  then  that  the  new  company  was  or- 
ganized under  a  charter  from  the  Legislature,  and  in  the 
spring  of  1873  advanced  $1,000,000  in  cash  to  lake  up  the  notes 
of  the  former  management. — Netv  York  World. 

Virginia  State  Bonds.— A  meeting  of  holders  of  Virginia 
deferred  bonds,  representing  about  $6,000,000,  was  held  at 
the  office  of  Mr.  J.  B.  Manning,  November  14,  and  resolutions 
were  adopted  authorizing  the  appointment  of  a  committee  to 
act  in  unison  with  a  similar  committee  of  the  English  bond- 
holders. William  Lummis,  of  Lummis  &  Day,  was  made  chair- 
man of  the  committee,  the  other  members  of  it  being  left  to 
him.  The  committee  has  not  yet  been  announced.  The  Lon- 
don committee  was  formed  at  a  meeting  of  the  English  bond- 
holders held  Nov.  3,  1880,  and  Mr.  C.  Satterthwaithe,  a  member 
of  that  committee,  and  who  represents  between  $3,000,000  and 
$4,000,000  of  bonds,  was  present  at  the  meeting  on  Monday,  and 
submitted  the  proposition  made  by  the  London  Committee, 
which  demands  that  the  State  of  Wesc  Virginia  shall  pay  50 
per  cent  of  the  principal  and  accrued  interest  of  the  outstand- 
ing deferred  bonds,  issuing  for  it  new  thirty-year  bonds,  bear- 
ing 3  per  cent  interest,  the  coupons  receivable  for  taxes,  with  a 
smking  fund  of  1  per  cent  aniiually.  Under  the  provisions  of 
the  act  of  1871.  one-third  of  the  bonds  surrendered  in  the  funding 
of  the  State  debt  was  deferred.  Mr.  Manning  stated  to  a  T/'men 
reporter  that  the  total  of  bonds  amounts  to  $10,000,000.  "  They 
were  issued  by  the  State  of  West  Virginia  in  July,  1871,  as  the 
portion  allotted  to  that  State  of  old  Virginia's  ante-war  debt, 
and  representing  about  a  third  of  (hat  undisputed  debt.  The 
bonds  were  provided  for  in  the  Constitution  of  West  Virginia 
adopted  and  ratified  by  the  Federal  Government  in  1863.  They 
were  to  draw  6  per  cent  interest  annually,  none  of  which  has 
ever  b;een  paid,  and  which  now,  uneomponnded,  amounts  to 
over  $6,000,000,  making  the  total  debt  $16,000,000.  At  our 
meeting  this  afternoon  we  discussed  measures  looking  to  the 
recovering  of  at  lea.st  a  portion  of  our  money."  *  *  *  "The 
compromise  at  .50  per  cent  means  that  we  "will  take  new  bonds 
from  the  State  for  $8,000,000  as  exchange  for  the  $16,000,000 
Iwnds  and  interest  now  held,  the  new  bonds  to  be  at  3  per  cent 
in  lieu  of  the  old  6  per  cent.  If  some  action  satisfactory  to 
the  bondholders  is  not  soon  taken,  it  is  probable  that  the  Court 
of  Claims  at  Wa.shington,  or  the  United  States  Supreme  Court, 
will  be  asked  to  give  relief."  . 


^Ite  ^ommtxcml  J^xnxes. 


COMMERCIAL     EPITOME. 

Fkibay  Nioht,  November  18,  1881. 

The  weather  has  been  generally  favorable  to  trade  and  the 
volume  of  business  during  the  past  week  has  been  large,  prices 
generally  ruling  firm  or  better.  The  speculation  iu  domestic 
products  has  been  rather  more  confident,  and  the  movement  for 
export  has  been  more  active,  either  from  the  execution  of  de- 
ferred orders  or  from  the  impression  that  prices  are  not  likely 
to  go  much  lower.  The  crop  reports  from  the  Agricultural 
Bureau  at  Washington,  issued  this  week,  have  indicated  smaller 
crops  of  cotton,  wheat  and  corn  in  1881  than  in  1880.  There  is 
as  yet  no  indication  of  the  immediate  clo.sing  of  inland  navi- 
gation at  the  North  or  West,  and  the  Southern  rivers  are  in 
good  boating  condition. 

Bio  coffee  has  been  very  quiet,  and  to-day  a  further  decline 
to  lOMc-  for  fair  cargoes  took  place  ;  the  stock  here  in  first 
hands  has  been  reduced  by  large  withdrawals  of  lots  to  be  sold 
in  lots  to  82,494  bags.  Mild  grades  have  sold  rather  more 
freely  than  Brazil,  and  have  been  more  firmly  sustained,  but 
close  somewhat  nominal  at  the  recent  quotations.  Bice  has 
sold  fairly  at  steady  prices.  Spices  have  been  dull.  Foreign 
fruits  have  been  quiet,  and  raisins  have  declined  to  $2  65  for 
layer  and  loose  muscatel.  Tea  has  sold  freely  at  auction,  at 
slowly  declining  prices  ;  to-day  at  a  sale  of  10,000  packages 
there  was  a  decline  of  about  one  cent  in  greens  and  Japans,  and 
blacks  were  also  a  shade  easier.  Baw  sugar  has  been  very 
quiet,  and  refined  has  had  an  extremely  poor  sale;  but  import- 
ers have  still  quoted  at  8%@S\ic.  for  fair  to  good  refining,  and 
the  market  has  apparently  lost  little  of  its  former  firmness. 

Blicls.  Boxes.  Bugs.  Melailo. 

Receipts  since  November  1 7,130          101,284          

Bales  siuce  November  1 9,939  3.853  78  623           

Stock  November  16, 1881 46,920  (>,844  557.255  52 

Slock  November  17,  1880 48,229  8,215  1,015,300  3,875 

Eefined  sugar  has  been  weak  of  late,  and  closes  dull  at  10>^c. 
for  crushed  and  cubes,  W}i@10^,ic.  for  cut  loaf,  10@10^c.  for 
powdered  arid  9%o.  for  standard  soft  white  "  A." 

Kentucky  tobacco  has  continued  quiet,  though  a  better  busi- 
ness is  reported  Sales  of  the  week  550  hhds. ,  of  which  350  for 
export  and  200  for  home  consumption.  Prices  are  firm;  lugs 
6X@7o.  and  leaf  7M®14e.  The  business  in  seed  leaf  tobacco 
has  been  more  active  at  full  prices.  Sales  for  the  week  are 
1,946  cases,  all  from  the  crop  of  1880,  as  follows:  1,046  cases 
Pennsylvania,  including  fillers,  5^@7c.;  assorted,  10@18c.,  and 
wrappers,  17@35c.;  550  cases.  New  England,  16@40c.;  100  cases 
State,  private  terms;  150  cases  Ohio,  4;ailc.,  and  100  cases, 
Wisconsin,  3@12c  ;  also  350  bales  Havana,  86c.@$1.15. 

The  provisions  market  has  been  somewhat  better  during  the 
past  week,  in  sympathy  with  improved  advices  from  the  West 
and  a  better  speculative  interest  here.  The  sales  of  pork  to- 
day on  the  spot  were  at  $17  62;!^  for  mess ;  January  options 
quoted  $18  15@|18  35  ;  February,  $18  20@S18  40.  Bacon  was 
still  quoted  at  0],ic.  and  dull.  Lard  was  higher  and  in  better 
sale;  Western,  on  the  spot,  11 -47^(911  SOc  ;  November  options 
sold  at  ll-42^@ll-50c.;  December,  li-42>i@ll-55c.;  seller  year, 
ll-42^@ll-50c.;  January,  11  57?^@11  72^c  :  February,  11  67^ 
@1182>^c.;  May,  11 -95®  12c.;  refined  to  the  Continent,  11  SOc. 
Beef  was  quiet  at  $25  50  for  extra  India  mess.  Beef  hams,  $20. 
Tallow  remains  about  steady  at  7%@7Mc.  Stearine  quoted  at 
lljic  Butter  is  firm  and  in  moderate  request.  Cheese  fairly 
active  and  steady  at  15^@12c.  for  fair  to  choice  State  factory. 
The  following  is  a  comparative  summary  of  aggregate  exports, 
from  November  1  to  November  12  : 

1881.  1880.  Increase.      Decrease. 

Pork lbs.       2,159,000 

Bacon lbs.     1 7,51 1.06B 

Lard lbs.     10,200,577 


1880. 
2,081,400 
28,750,894 
17,984,315 

Increase 

77.600 

11,239,828 
7.783,738 


Total lbs.    29,870,1)43       48,816,609  77.C00    19.023,566 

Naval  stores  have  been  very  quiet,  and,  while  rosins  have 
declined  to  $2  30  for  good  strained,  spirits  turpentine  has 
fluctuated  between  54>2055e.,  and  closed  at  those  figures. 
Petroleum  for  export  is  very  dull  and  wholly  nominal  at  7^c. 
for  refined.  Crude  certificates  have  had  an  active  speculation 
at  lower  figures.  To-day  there  were  sales  at  SOjic,  though 
the  closing  figures  were  at  SlJ-ic.  Ingot  copper  has  con- 
tinued firm  at  18>^@18Mc.  for  Lake.  All  other  metals  have 
been  fairly  active  at  full  rates.  Sisal  hemp  has  been  actively 
dealt  in  on  speculative  account;  to-day  10,003  bales  were  sold 
on  private  terms;  quoted  Q)^@6%e.  Jute  butts  sold  to  the 
extent  of  12,000  bales,  mostly  to  arrive,  at  i'/si.  Linseed  met 
with  more  activity  at  $2  12i6,  and  closed  stronger  at  $2  15@ 
$2  17%. 

Ocean  freight  room  has  been  held  at  better  rates,  in  view  of 
the  materially  reduced  supply  of  tonnaife.  Grain  to  Liverpool 
by  steam,  4d.;  cotton,  ll-l((@Md  ;  flour,  12s.  6d.  Grain  to 
Glasgow  by  steam,  4d  ;  do.  to  Hamburg  ly  steam,  75380 
pfennings.  Grain  to  Cork  for  orders  by  sail,  4s.  4>2d.;  refined 
petroleum  to  Antwerp,  3s.  l^d. 
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COTTON. 

Fbidat,  p.  M..  November  18,  1881. 
Tki  Motbikst  of  thb  Crop,  a-s  indioated  by  oar  tttlefcranu 
from  th«  8»iath  to-niKht<  >«  given  below.  For  the  week  ending 
thus  evening  (N<jv.  1«),  the  total  receipts  have  reached  224,837 
bales,  againMt  224.420  bales  last  \vct>k,  216,(585  bales  the  previotu 
week  and  203,211  bales  three  wtH'kn  since;  making  tne  total 
reoeiptM  siaee  the  Ist  of  September,  1881.  1,831,037  bales,  against 
2,114,B34  bales  for  the  same  period  of  1880,  showing  a  decrease 
Binoe  September  1, 1881,  of  282,887  bales. 


ReeeiplB  at— 


Galveston 

Indianola,  &c. 
New  Orleans... 

Mobile 

FloridJ) 

BavonniUi 

Bruusw'k,  &e. 
CJarleston 

Pt.  Royal,  Ac. 
WUiulnKton 

Moreli'd  C.,ibc 
Norfolk 

CltyFolnt.&o. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  Ac. 

Totals  tilts  week 


Sat. 


Hon. 
3,0al 


2,730 

4,879 
5ti0 

7,531 

6,151 

631 

4,501 

261 
966 
501 

29,130  36,748 


8,071 
4,955 

5.922 

4,379 

921 

5,954 

727 

1,240 

309 

319 


Tiirs. 


1,4511 

10,00<) 
89o 

7,645 

4,331 

1,799 

6,762 

1,401 

1,977 
319 


Wed. 


2,940 

16,578 
1,977 

6,140 

6,010 

1,243 

5,126 

678 

1,392 

81 

70 


3.5.<189  41.244 


Tkurt. 


2,197 

2,911 
1,257 

5,287 

3,932 

1,289 

5,073 

563 
2,317 

310 


25,136 


FH.        Total. 


3,160 

414 

13.727 

3,75 

5,578 

7.808 

408 
3,934 

938 
1,232 
1,403 
7,508 
3,915 

562 
1.686 

819 


15,535 
414 

57,135 

13,405 
5.576 

40.312 
408 

27,737 

933 

7,105 

1,463 

33,924 
3,915 
4,195 
9,578 
1,213 
1,952 


In  addition  to  above  exporta,  nor  talecram't  In-alnht  nUo  <riv<t 
OS  the  rojliiwingamoantrtof  oottonon  •nlpb')anl.  not  cleared,  at 
the  ports  uamed.  We  add  simllMr  flgorea  for  New  York,  which 
are  prepared  for  oar  spaoUl  oae  b/  Hawis.  Care/,  Yale  k 
Lambert,  60  Beaver  Street. 


Nov.  It,  AT- 

Gnat 
BrUaln. 

/yantt. 

Otiur 

Ootul- 

teUe. 

IbM. 

%Sr"' 

Hdw  Orleans 

tloblle    

i.von 

1 .6.W 
7.400 
2.000 
6.359 
1,700 
6,000 

41,040 

3(),.5a4 
None. 
1,890 

900 
3,803 

250 
None. 

37.407 

15,583 
None. 
2.624 

18,400 
8315 
None. 
1,800 

47.222 

2,2T.'> 
1,600 
1,-500 
5,300 
0,459 
Noun. 
3,500 

20.034 

63.4.>» 
3,210 

13.414 
27..'VO0 
25.43U 

•2.150 

ii.:*o;< 

14fl..V>3 

tn:i.220 

■.'.'>..'.»3 
ftO.9.11 
0H.212 
67.396 
M<M!74 
120.U')2 

677.034 

utidrlefttun.....  .. 

4nvHiiii.ah..,, .... 

»»lvo«ton 

New  York 

Other  port* 

Ti>».M 

5b-.910l224.837 


Jfor  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stoelw  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  rear. 


Receipts  to 

Noeember  18. 


1881. 


Thit     Sitice  Sep. 
Week.     1,1881. 


Ottlveston 

Indianola,  Ac.. 

New  Orleans 

MobUe 

Florida 

Bavannah 

Bmnswick,  &c. 
Charleston   

Port  Royal,  4c. 
Wilmington . . . 

MTiead  City.it- 
Norfolk 

City  Point,  Ac 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac. 


15,535 
414 

57,135 

13,405 
6,578 

40,312 
408 

27,73' 
938 
7,10J 
1,463 

33,924 
3,915 
4.195 
9,578 
1,213 
1,952 


195,71' 

7,023 

464,225 

103,867 

8,355 

352,668 

4,395 

255,3i4 

12,045 

00,372 

6,320 

243,120 

24,253 

14,181 

52,930 

11,439 

14,413 


1880. 


ThU     Since  Sep. 
Week.     1, 1880. 


24,612 
702 

83.246 

20.100 
667 

33,793 
74 

25,409 
4,140 
7,317 
1,492 

33,512 

12,370 
2,236 
3.878 
1,671 
1,340 


•Total 224.837  1,831.637  2.')6.C18  2.114.521  823,537  860.037 


227,569 

7,449 

453.716 

138,967 

5,418 

414,575 

3,210 

307,898 

21,166 

63,169 

10,171 

292,988 

81,877 

2.),7G 

29.616 

9,594 

13,341 


226,679 

28,843 

692 

95,712 


Stock. 


1881.   1880. 


92,832 


104,365 

458 
19,381 


61,342 


142,824 

3,420 

27,787 

13,702 


85,875 

448 

241,459 

38,702 


130,893 


117,270 

4,026 

25,411 


74.660 


97,921 
3,675 

33,264 
6,328 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


'  incliidol  In  this  amount  there  are  200  bales  at  preues  tot  foreign 
ports,  the  dostlna  Jou  of  whioh  we  oaunot  learu. 

The  speculation  in  cotton  for  future  delivery  has  been  more 
active  for  the  week  under  review.    The  upward  course  of  valaes 
which  was  noted  at  the  close  of  oar  last  was  continued,  with 
much  activity,  till  towards  the  close  of  Honday^i  basiness,  the 
advance  for  the  active  months  from  the  closing  flgares  of  Friday 
being  30@35  points.    Some  reaction  towards  lower  prices  took 
place  on  Monday  afternoon,   but  speculation  was  renewed  on 
Tuesday.    The  Bureau  report,  puolished  at  noon  on  Tuesday, 
wa.s  regarded  as  more  favorable,  or  rather  less  unfavorable,  than 
was  expected.    It  checked  speculation,  and  cauHftcl  tlie  market 
to  close  lower.    Speculation  was  renewed  on  Wednesday,  how- 
ever, and  continued  on  Thursday.    The  buyers  on  Saturday  and 
Monday,  as  well  as  on  Wednesday,  were  understood  to  bt)  mostly 
"  outsiders,"  and  it  was  said  were  parties  who  asually  confine 
their  operations  to  the  Stock  Exchange.    But  on  Thursday  the 
improvement  was  due  to  a  demand  tt)  cover  contracts,  arising 
from  the  stronger  reports  from  Liverpool.    To-day  the  opening 
of  futures  was  at  a  .slight  decline,  and  closed  without  re<:':>very. 
Cotton  on  the  spot  has  been  more  active.    The  dealings  for 
export  have  been  more  liberal,  and  considerable  lines   in  transit 
have  been  disposed  of.    Quotations  were  advanced  ^c.  on  Satur- 
day, and  again  on  Monday;  they  were  also  marked  np  1-1<'«.  en 
Thursday.    To-day  the  market  was  quiet  at  11 1&-I6c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1,004,500 
For  immediate  delivery  the  total  sales  foot  up  this  week 
13,278,bales,  including  6,438  for  export,  4,594  for  conHamption, 
98S  for  speculation  and  1,25S  in  transit.  Of  the  above,  293  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ^ach  day  of  the  past  week. 


yoc.  12  to 
Not.  18. 


Seecipltat— 


Oalvest'n.Ac. 
New  Orleans. 

MobUe 

Savannah 

Charl'st'n.Ae 
WUm'gt'n,  Ac 
Norfolk,  Ac. 
All  others 

Tot.this  w'k. 

aince  Sept.  1. 


1881. 


15,949 
57,135 
13,405 
40,342 
23,675 
8,5C8 
37,839 
22,931 


224.837 


1831.637 


1880. 


25,314 
83,246 
20,10! 
33,793 
29,549 

8,809 
45.888 

9.919 


256,613 


2114.521 


1879. 


22,469 
62,335 
15,113 
30,095 
26,001 
5.418 
37,490 
13.287 


218,408 


188.i.8ia 


1878. 


25,427 
49,153 
18,514 
22,241 
20,745 
8,878 
21,313 
15,10.5 


181,376 


1545,609 


1877. 


1876. 


22,550 
61,598 
17,992 
30,853 
20,878 

7,301 
29,496 

7,309 

200,930 


1327,901 


29,738 
57,170 
21,197 
28,416 
25,931 
6,836 
29,458 
13,027 


211,823 


1038,786 


(ialve«T3u  luolndes  ludiauola;  Charleston  includes  Port  Koyal,  Ai'.; 
wUmt»(iron  Includes  Blorehead  City,  Ac;  Norfolk  Includes  City  Point.  Ac 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  117,733  bales,  of  which  70,599  were  to  Great  Britain,  10,679  to 
France  and  36,455  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  823,537  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


Sxportg 
tnm- 


I       Week  EndlnQ  Nov.  18. 
Exported  to— 


Galveston 

New  Orleans. 

Mobile 

riorlda 

SaTanaah  

CbarlestOD  *.. 
WUmlngtoo.. 
Norfolk..  .  . 
New  York... 

BostoD 

Baltimore.  . 
niUadelp'a.Ac 


Oreat  Oontt- 

Brtt'n.*"""    n«il. 

3,163 
31,854 


Total, 


8,775 


3,718 
•1,437 

s.ss; 

7.661 

ajm 

t.l7S 
l.«4S 
?,000 

7o,5a«  ~io!e79'"3a.i» 


901 


1.800 
0,460 


9,807 

i3,oe« 
i.aes 

1.SS7 


_TrUl  iSHo...    5m»7    iM.ofrf  aTKXi  lor, 41' 


Avm  Sept.  1.  ISSt.  to  Nov.  :».  1S41 
EvportM  to — 


Total 
Wetk. 


3,C53 
a8,8S» 

8.7iS 
14.21 1 
80.733 
),G.'U 
7.0«0 
B,313 
2,173 
1,245 
Z,000 

117,733 


Ordln'y.^Bi 
Strict  Or.l.. 
Qood  Ord.. 
Str.  G'd  Ord 
Low  Mldd'g 
Str.L'wMld 
Middllni^. . 
Good  Mid. 
Str.  G'd  Mid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    M.OU  Tnea 


9 

99i« 
10% 

lOlSlB 

ll^is 
llflis 

11% 

12% 

123g 
l^'^s 
13°g 


9i« 

9'll6 

ICs 
lOiSi, 

H''l6 
H''l6 

Ifs 

12>4 

12>a 

13 

13% 


9H 

9"l6 

lO"* 

10i»ie 

U'Jts 

ll'he 

Ifs 

12>4 
121s 
13 
13% 


NEW  ORLEANS. 


TEXAB. 


Sat. 


9"l6 

lOOg 
ll'is 

11»16 

12% 
12i>g 
13>8 
I3T9 


man  Toes  Sat. 


9% 

9I6i„ 
10%  I 
11»16 

ll'Iiei 

1115,6 

12'e 
12'a 
12% 
13>4 
14 


939 
916,« 
10% 


9>4 
9:s,g 

lOOg 


11»,8    ll'is 

11''18 
llUiS 
12% 


no*.  Taea 


9% 
9>5i« 
10% 


12I9 
12% 
I3I4 
14 


11«1« 

ll'*16 


12 

12% 

I2«8 

13>e 

13Ve 


9% 

9»i» 
10% 
ll»ltt 
U>'is 
ll"l« 
12>s 
12>t 
12% 
I314 
14 


ll'is 

ll''l» 

lli»,» 

13«« 

12>« 

12% 

13>4 

14 


Ordin'y.^* 
Strict  Ord.. 
Good  Ord.. 
Str.  G'd  Ord 
Low  Midd'K 
Str.L'wMld 
Mid(Ulni?... 
Goo<l  Mid.. 
Str.  G'd  .%fld 
Midd'g  Fait 
Pair 


Wed 


Tta. 


9  "8       9:!i« 
911,8  9% 

IOI9     Il0»i8 

1015,8  11 

117,8  Ill's 

Uiiiolis 


Fri.  I  Wed 


9^,8  i 
9% 


9% 

915,8 


11''8 

12>4 

12% 

13 

13% 


1115,8 

126,8 

12»10 


LJ'16 
1313,, 


10»18  10% 
11  11*18 

11%       1111,8 
U%       1115,8 
1115,8  12% 
125,8     12% 

12»ie  12% 
131,8  13% 
131*1, 


8l3'»18U 


Tk. 


97i8 
10 

1013,8 
11 '4 
11% 

12 

123,8 

I2»i« 
12li,« 
135,8 
li'is 


Fri.    Wed  I  Tk.    9rt. 


iS^" 

lOlSn 

11% 
11% 

12 
l'23l. 


97,6 
10 

1013,, 

11% 

11% 

12 

123l8 

12»i« 

131*18 
135,8 

H'ra 


9% 

915,8 

10% 

ll''l8 

1115,, 

12% 

12% 

12% 

13% 
14 


97, 
10 

10l»,8 

11% 
11% 

12 

123,8 

12»is 
18'»I8 
135,8 
141,8 


12»1« 
I2li,« 
135„ 
14'l8 


STAISED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


■  »» 


Sat. 


8% 

9»8 

105,8 

llSis 


Mod 


9% 

9% 

lOIis 


'TaealWed 


8% 
9% 

107,8 


117,8    117,, 


8% 

0% 

107,, 

IHie 


Tk. 


813,8 

913,8 
10% 

11% 


Fri. 


MARKBT  AND  SALES. 


Onat 
Britain,  ^ana 


'laelates  expuru  from  Fort  Roral,  Ac. 


51,li:« 
I»,»40 
7,970 
S,7SS 
S7,6S. 
48,182 
13.010 
M3S1 
79.040 
94.IM0 
19.753 
10.M7 

"Me.rau 

7n.t  7«i 


2.07S 
57,93 


OofM- 
fwnt. 


8.25' 


12,M6 


Se.677 

l.^7.<Ml^ 


14,713 
i8,7S8 


60.416 

38.715 

S.0S9 

8.860 

<1.18 

1 

18.483 

80 

818.822 

901.04) 


Total. 


68.711 

«7I.fj«» 

7.87) 

3,75S 

126 .896 

e;,irj 

16.089 
83.691 
112,322 
31,041 
82,239 
10,687 

861,868 

I.A«ia470 


Sat.. 
Mon  . 
Tues. 
Wed. 
Thurs 
Fri.  . 

Total 


SPOT  MARKET 
CLOSKU. 


Finn  at  %adv... 
Steady  at  %  adv. 

Easy 

Steady 

Firm  at  1,8  adv. 
Steady 


8ALRS  OF  SPOT  XHD  TBAVSIT. 


Ex-  I  Con-     Bif6- 
port.  tump.  uePn 


600, 
1,096, 
1,00.5 
1,287 

880 
1,570^ 


1,396 
518 
627 
517 
768 
768 


6.4381  4.591 


50 
180 
518 
2401 


2VaN-{ 
tit 


Total 


Bale*. 


1,258 


988' 1.258 


1,996  199.600 
1,614,228,200 
1,663  130,900 
1.9841  IO2.8O0 
3.421  160.700 
2,5-81 182,3J0 


13.2731 


IMfo- 


50O 
40O 
300 
200 
600 
•00 


2.600 


"  1.001,500. 

The  dally  drtllverle*  given  abjve  are  aotiLklly  dell ver«  1  tha  d^  pre. 
rlous  to  that  on  whloU  they  are  reported. 

Th«  Sales  asd  Pricks  or  Fdtdbbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  it  and  the 
dMly  market,  the  prices  of  sales  for  each  month  each  d«y,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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«  Includes  sales  in  September,  1881,  for  September,  314,000 ;  Septem- 
t)ei--Octobcr  for  October,  416,400. 

Transferable  Orders— Saturday,  11-75;  Monday,  11'80;  Tuesday, 
11-75;  Wednesday,  11-85:  Tlmrsday.  11-90;  Friday,  11-80. 

Short  Notices  for  November— Monday,  11-74S11-70;  Tuesday, 
11-70;    Wednesday,  ll-G5®ll-72. 

The  following  exchanges  have  been  made  dnrirg  the  week: 


-22  pd.  to  eicb.  200  Dec.  for  Jan. 
■20  pd.  to  cxcb.  100  Jan.  for  Feb. 
•22  i)d.  to  excb.  100  Dec.  for  Jan. 


•GO  pd.  to  excli.  2,000  Doc.  for  Mar. 
•10  pd.  to  exoh.  100  Jan.  for  Feb. 


Thb  Visible  Supply  of  Cotton,  as  made  np  bj  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  flgures 
©f  last  Satniday,  bnt  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Nov.  18),  we  add  the  item  of  exports 
from  the  United  States,  including  ia  it  the  exports  of  Friday  only: 


1881. 

Btockat  Llvetpool baie«.    486,000 

Btook  at  Iioadon 42,200 


1980. 

442,000 

47,300 


1879.  1878. 

297,000      250,000 

55,371        34,250 


Total  Qreat  Britain  atook  .    528,200 

Btook  at  Havre 147,000 

Btook  at  Marseillee ,       3,59(> 


489,300 

69,700 

7,640 


352,371      284,250 

82,310        97,500 

809  2,500 


1881. 

BtMk  at  Barcelona* bales.  32.100 

Stock  at  Ham Durg 16,000 

Stock  at  Bremen 52,200 

Stock  at  Amsterdam 15.500 

Stock  at  Rotterdam 1,450 

Stookat  Antwerp 2,300 

Btook  at  other  conti'ntal  ports.  1 2,900 


1880. 
35.800 

2,500 
24,000 

8,930 

2,390 
981 

6,750 


1879. 

2.340 

1.800 
14,870 
15,000 

3,230 


2,778 


1878. 
8,00» 
3,50O 
13,250 
29,7.50 
6,750 
2.750 
6.250 


Total  oontlnental  ports....    283,040      158,691      123,137      170.25» 


811,240 
59,000 

364,000 
32,000 

823,537 

306,758 
16,700 


647.991 
45,000 

435,000 
37.000 

859.383 

242,326 
22,000 


475,508 
69.055 

538,785 
46.473 

605,404 

218,998 
21,000 


Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
▲mer*n  cottos  afloat  for  Eur'pe 
Egypt,Brazll,&c.,afltforE'r'pe 
Btook  in  United  States  ports  . . 
Stock  in  U.  8.  Interior  ports.. . 
United  StBtes  exports  to-day. . 

Total  visible  supply 2,413,235  2,288,700  1,975.223  1,859,472 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  aa  folio  we  r 
American — 

LlTerpool  stock 364.000 

Continental  stocks 120,000 

American  afloat  for  Europe....    304,000 

United  States  stock 8-23.537 

United  States  interior  stocks..    306.758 
United  States  exports  to-day..      16.700 

Total  American 1,994,995  1,953,709  1,610,137  1,522,972 

Satt  Iiutian.Brasil,  de.— 

Liverpool  stock 122,000  126.000  112.000  126,000 

London  stock 42,200  47.300  55,371  34.250 

Continental  stocks 163,040  79,691  82,137  43,25* 

India  afloat  for  Europe 59,000  45,000  69,055  108.000 

Egypt,  BrazU,&o.,  afloat 32,000  37,000  46,473  25.000 


185,000 
41,000 
538,795 
605.404 
218,998 
21,000 


124,000 
127,000 
478,000 
586,481 
188,491 
19,00O 


Tot*l  East  India,  <ko 418.240     334.991      365.036     336.500 

Total  American 1,994,995  1,953,709  1,610,187  1,522,97a 


Total  visible  supply 2,413,235  2,288,700  1,975,223  1.855,472 

Prloe  Mid.  Upl.,  Liverpool....        bSud.         67i6d.  6%d.  5»Bd. 


•  Our  cable  states  that  Barcelona  stock  is  reduced  to  32,100  hale*, 
through  an  error  discovered  on  reconnt  of  stock. 

lt^~The  imports  into  Continental  ports  this  week  have  been 
27,300  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  124,535  bales  as  compared  with  the  same  date  of  1880^ 
an  increase  of  438,012  bales   as  compared  with   the   corres- 
ponding dat«  of  1879  and  an  increase  of  553,763  bales  as  com- 
pared with  1878. 

At  thb  Imtbeiob  Ports  the  movement — ^that  Ls  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  foUowiug- 
statement: 


Week  ending  Nov 

18,  -81. 

Week  ending  A'op. 

19,  '80. 

Receipts. 

Shipm'ls 

Block. 

Receipts. 

Shipm'ls 

Stoek. 

Augusta,  Ga 

9,495 

6.975 

26,841 

9,006 

7,407 

19,730' 

Columbus,  Ga... 

6,382 

4,830 

21,119 

5.417 

2,619 

17,934 

Macon,  Ga 

2,697 

4,272 

8,876 

2,666 

3.297 

7,626 

Montgom'ry.Ala. 

5,197 

4,679 

10,677 

4,395 

5,819 

10,529- 

Selma,  Ala 

4,453 

3,920 

10,804 

4.451 

5,020 

7,657 

Memphis,  Tenn . . 

19,639 

12,803 

68,477 

22.846 

14,472 

62,733 

Nashville,  Tenn. 

4,430 

3,889 

13,364 

3.S05 

3,818 

8,525. 

Dallas,  Texas.  .. 

814 

1,309 

5,476 

2,250 

2,247 

3,800- 

Jetterson,  Tex... 

1,410 

836 

1,230 

1,300 

1,340 

3.400- 

SUreveport,  La.. 

3,076 

2,336 

10,317 

2,452 

2,520 

7.093. 

Vlcksburg,  Miss- 

7,023 

7,-203 

9,547 

6,103 

5,827 

6,453 

Columbus,  Miss. . 

2,401 

1,132 

8,270 

1,018 

1,155 

3,ooa 

Eufaiila,  Ala 

2,673 

2,761 

2,037 

2,030 

1,903 

3,345 

Griffin,  Ga 

2,153 

2,180 

4,744 

2,055 

2,322 

3,672 

Atlanta,  Ga 

7,609 

4,571 

26,011 

5,0-?0 

5,309 

18,000- 

Rome,  Ga 

6,293 

5,281 

12,791 

6,800 

7,281 

14,50a 

Charlotte,  N.  C. 

1,717 

1,717 

700 

1,813 

1,779 

732 

St.  Louis,  Mo.... 

17,235 

11,265 

58.624 

19,197 

16,568 

35,413 

Cincumati,  O 

14,778 

16,126 

6,853 

12,372 

8,782 

8,181 

Total,  old  ports.. 

119,535 

93,185 

300,758 

114,676 

99,485 

242,326 

Newberry,  S  C. 

700 

700 

677 

1,185 

1.051 

429 

Kaleigh,  N.  C... 

4,137 

3,200 

3,503 

3,953 

3,800 

3.091 

retorsbiirg.  Va.. 

1,795 

1,261 

3,757 

1,320 

1,283 

610 

Louisville,  Ky . . . 

1,816 

1,380 

5,562 

1,122 

488 

5,035 

Little  Rock,  Ark. 

1,590 

1,939 

3,484 

850 

850 

686 

Branhiiui.Tex... 

944 

556 

1,964 

1,024 

896 

2,087 

Houston,  Tex 

16,361 

16,121 

19,996 

28,443 

26,416 

27,268 

Total,  new  ports 

27,352 

25,157 

38,948 

37,897 

31,784 

39,236 

Total,  all 

146,887 

123,342 

345.706 

152,573 

134,269 

281,562 

This  year's  flgui-cs  estimatcdT 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  21,350  bales,  and  are  to-night  64,432 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,859  bales  more  than  the  same  week 
last  year. 

Keoeipts  feom  thb  Plantations. — The  follovring  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  Or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 
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RBOBIPTS  raUH  fLANTATIONI. 


i  ... 

8... 

la  .. 

t3... 

30.... 

7... 

14... 

"     88... 

KOT.    4... 

II... 

•       18.  . 


8«pt. 


Oct. 


Retttpti  at  tM  PnrU. 


18T8. 


13,l>80 
SO.Ml 
T«,»33 

tsr.TW 
i«9.ao> 
isa,408 

:81,T14 


»u.ai3 

U5.0ST 

CM).ai« 

S18,4a« 


1880. 


euti 

10«.(M6 

iaa,4i3 
i78.«ai 

IW.OM 
8I0.8«7 


iU,4aL  888.841 


9S1.880 
iSl.TOS 
21&,a4]l 
Me.818 


1881. 


48,729 
70.818 
II8.068 
110.438 

tsa.aM 

ITO.SIO 
!8S.0n) 
i84,».1> 
803.841 

8ie,s8a 

884,480 
8M.S37 


Stock  at  lnttr^nr  PorU 
1879. 


lt»0. 
81.770 

aSMi 

ei.oov 

78,735 
88.0131 103.061) 


9.596 

i4.sas 

88.<«e 
40.774 

5i.207 


Rl,^'^7|l8l.al»l8».lee 


93.80!  Ii8,785 
llJ.736il7»,d78 
183.00i{404.T9» 
187.128  88T,18S  286.408 


218.l>98's48.8as 


1881. 


87,'.9I 
103,334 
138,973 


lUe'pltfTam  PUmfnt. 


laSL 


a5,«M    1«,2I'M  g«.NO|  4s.eoi 
48,983    3S,0I8]  64.8«7|  7*,10e 

B9,i)n|  82.8e«|ii8.*ae|iM.iM 

U4,IW7|  IM.SIM  :!W,499 
17.1.7S0  1H0.947  irO.S'B 


N  2^3,441 
H  229.176 


186.006  320.827  »!7.8I  I 


8ia,8ae.8S],74i  9«e.«o« 


818,100 

881.M8  243,8S7l2ri«,8SI  9S3.473 

873.437  338.218jS64,8*0 
306.7B6  8SO,880I871.809  848.187 


1W.449 
2SI.942 
211.407 


in 
1879 


The  above  statement  shows — 

1.  That  the  total  receipt.s  from  the  plantations  since  Sept.  1 
1881  were  2,102,^*60  bales;  in  1830  were  2,335,907  bales;  in 
were  2,0!>7,.')43  bales. 

3.  That,  although  the  receipts  at  the  ont-portfl  the  past  week 
were  224,837  bales,  the  actual  movement  from  plantations  wa.i 
246,187  bales,  the  balance  goinij  to  increase  the  stocks  at 
the  intflrior  ports.  La-st  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  271,809  bales  and  for  1879  they 
were  259,280  bales. 

We-Ither  Reports  bt  Telboraph. — Generally,  dry  weather 
has  prevailed  in  the  greater  portion  of  the  South  during  the 
past  week.  Picking  has  made  good  progress,  and  in  Texas,  our 
correspondent  says,  is  nearly  finished. 

Oalceston,  Texas. — It  ha.s  been  showery  on  one  day  of  the 
past  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
Picking  is  approaching  completion  everywhere.  The  thermom- 
eter has  ranged  from  56  to  68.  averaging  67. 

Indianola,  Texas. — We  had  showers  on  two  days  the  early 
part  of  the  past  week,  but  the  latter  portion  of  the  week  has 
been  pleasant  and  clear.  The  rainfall  reached  eighty-one  hun- 
dredths of  an  inch.  The  roads,  though  still  in  bad  condition, 
«re  improving.  Average  thermometer  73,  highest  81  and 
lowest  55. 

Dallas,  Texas. — The  weather  has  been  warm  and  dry  during 
all  of  the  past  week.  Picking  is  nearly  ended.  The  thermome- 
ter ha.s  averaged  65,  the  highest  being  75,  and  the  lowest  51. 

Brenham,  Texas. — We  have  had  warm  and  dry  weather  dur- 
ing the  past  week.  About  all  of  the  crop  has  now  been  secured. 
It  is  claimed  that  the  top  crop  is  a  failure.  The  thermometer 
has  ranged  from  52  to  75,  averaging  62. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  during 
the  past  week,  the  rainfall  reaching  one  inch  and  seventy -five 
hundredth!!.    The  thermometer  has  averaged  65. 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  generally  fair  and  warm,  with  no  rain.  The  river  has 
risen  two  inches.  The  thermometer  has  ranged  from  40  to  70, 
averaging  64. 

Vicksburg,  Mississippi. — The  early  part  of  the  past  week 
vre  had  rain  on  two  days,  but  the  latter  portion  of  the  week  has 
been  clear  and  pleasant.    To-day  is  a  regular  spring  day. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day 
during  the  past  week,  the  rainfall  reaching  one  inch  and  eighty- 
eight  hundredths.  The  thermometer  has  averaged  64,  the  high- 
est being  74  and  the  lowest  51. 

Little  Rock,  Arkansas. — It  has  been  clear  on  five  days  of  the 
past  week;  the  remainder  of  the  week  has  been  cloudy,  with 
rain  on  one  day,  and  it  Ls  raining  at  the  present  time.  The 
rainfall  reached  sixty-two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  36  to  66,  averaging  52. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  thirty-sii  hundredths  of  an  inch. 
It  is  claimed  that  iu  some  localities  the  second  crop  will  mature, 
but  the  majority  of  planters  think  that  it  will  not,  as  a  general 
thing,  amount  to  much.  The  thermometer  has  averaged  50, 
ranging  from  35  to  68. 

Mobile,  Alabama. — It  has  been  showery  on  one  day  of  the 
past  week,  and  the  balance  of  the  week  has  been  pleasant.  The 
rainfall  reached  eighty-eight  hundredths  of  an  inch.  Picking 
is  making  good  progress,  and  it  is  believ«d  that  about  all  the 
crop  has  now  been  secured.  The  top  crop  will  be  poor.  Average 
thermometer  63,  highest  76,  lowest  48. 

Montgomery,  Alabama.— It  rained  severely  on  one  day  the 
earlier  part  of  the  past  week,  but  the  latter  portion  has  been 
clear  and  pleasaat.  The  rainfall  reached  eighty-one  hundredths 
of  an  inch.  Planters  are  sending  their  crop  to  market  freely. 
The  thermometer  has  ranged  from  45  to  73,  averaging  69. 

Selma,  Alabama.— Vfe  had  rain  on  one  day  the  early  part 
of  the  past  week,  but  the  balance  of  the  week  has  been  clear  and 


pleaKaot.  It  is  believed  th»t  aboot  twu-thlrda  of  the  nop  hM 
been  marketed.  The  thermomet«r  ban  areraced  59,  and  tk« 
rainfall  has  reached  oae  inch  and  eighty-«igbt  handrndtba. 

Madison,  Florida.— Th«  weather  has  bwn  cold  and  dry  dar- 
ing all  of  the  past  week.  It  ia  believed  that  aboat  90  p«r  e«nt  of 
the  crop  ha.i  been  marketed.  The  thermometer  baa  aveiged 
63,  ranging  from  BO  to  76. 

Macon,  Georgia.— 'We  have  bad  no  rain  daring  the  pMt 
week.  The  days  have  been  warm  but  the  nighta  have  been  cold. 
Average  thermometer  57,  higbeat  75  and  loweat  41. 

Columbus,  Georgia.— It  has  rained  lightly  on  one  day  of  the 
past  week,  the  rainfall  reaching  twenty-fire  bandredtha  of  an 
inch.    The  thermometer  has  ranged  from  58  to  73,  averaging  M. 

Savannah,  Georgia.— It  haa  rained  on  two  days  the  Mat 
week,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  reached  fourteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  63,  the  highest  being  79  and  the  lowest  48. 

Augusta,  Qeorgia.—The  early  part  of  the  past  week  we  bad 
light  rain  on  three  days,  but  the  latter  portion  has  been  pleasant 
and  clear.  The  rainfaU  reached  seventy -six  hundredths  of  an  inch. 
Crop  accounts  are  less  favorable.  Several  weeks  ago  the  reports 
from  the  top  crop  were  good,  but  subeeqaent  accoants  state 
that,  with  few  exceptions,  it  will  be  a  failure,  amonntinf  to  very 
little  if  anything  at  all.  Picking  is  very  near  over  in  this  sec- 
tion. Planters  are  marketing  their  crop  freely.  Average 
thermometer  58,  highest  81,  lowest  43. 

Atlanta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  dur- 
ing the  past  week,  the  rainfall  reaching  ten  hundredths  of  an 
inch.     Average  thermometer  62,  highest  77  and  lowest  48 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  17, 1881,  and  November  18, 1880. 

yot.  17,  '81.  Xot.  18, '80. 

Feel.   Inch.      feet.  IneA. 

New  Orleans Below  Mgh-water  mark  . . 

Uernphle Above  low-water  mark... 

Nashville Above  low- water  mark . . . 

Bhrevcport Above  low-water  mark... 

Vioksbure Ab»ve low-ivater  mark... 

New  Orleans  reported  below  high-water  mark 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low- water  mark  at  that  point. 

PicKiso  Season.— According  to  the  Cotton  Exchange  reports, 
the  picking  season  closed  last  year,  and  will  close  this  year,  as 
follows.  We  take  the  dates  from  the  November  reports  for  the 
two  years.  The  probable  date  on  which  picking  will  be  finished 
is  stated  below,  with  the  previous  year's  date  for  comparison. 
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MlaslDs. 

mark  of 

1871   until 

Norfolk  E.vcliangc— 

Nortli  t'aroliiia  and  Virginia  . 

Cliarlestou  Exchange — 

South  Cai'oiina 

Savannah  Exchange- 
Georgia 

Florida 

Augusta  Exchange— 

Georgia 

Mobile  Excliange— 

Alabama 

Mi88issipi)i 

New  Orleans  Exchange- 
Louisiana  

Mississippi — 

Arkansas 

Galveston  Exchange- 
Texas 

Memphis  Exchange- 
West  Temii'sei! 

North  Mi.<3i.s.sippi 

Ark.ansas 

North  Alabama 


1881. 


November  20 

Nov.  15  to  Dec. : 

December  1 
December  1 

Nov.  10  to  15 

Nov.  10  to  20 
December  1 

November  15 
November  20 
Nov.  10  to  15 

November  15 

November  15 
November  15 
November  20 


1880. 


December  1 

December  1 

Early  In  December 
December  1 

Nov.   15  to  30 

Nov.  15  to  Deo.  1 
DecemlKsr  1 

December  12 
Decenilier  20 
December  20 

Doc.  1  to  Jan.  1 

December  7 
December  8 
DeoemlMsr  10 
DeccnilMT  17 


The  St.  Louis  Cotton  Exchahoe. — No  Cotton  Exchange  ap- 
pears to  be  more  flourishing  just  at  present  than  the  one  at  St. 
Louis.  The  members  are  now  about  to  move  into  their  new  and 
elegant  quarters,  and  feel  quite  pleased,  as  they  have  a  right 
to  be,  with  their  condition,  8o  greatly  improved  in  every  way.  It 
seems  that  the  directors  advanced  the  price  of  membership 
after  the  first  of  next  January  from  ?nOO  to  |1,000,  and  the  re- 
sult of  this  was  a  large  addition  to  the  Exchange,  the  nnmber 
being  now  300,  against  130  a  year  ago.  This  makes  the  St. 
Louis  Exchange  the  largest  interior  Exchange,  and  the  third, 
we  think,  as  to  membership,  in  the  country. 

EiXMOs'd  AsNiAL  Cotton  Rbpobt.— This  very  valuable  and 
useful  report  will  be  found  to-day,  in  our  editorial  columns. 

Aqkicultubal  Depabtmbbt'9  Crop  Rbpobt.— The  following  is 
the  statement  of  the  Department  issued  this  week  as  to  the 
cotton  product  this  year : 

The  returns  of  November  1  from  the  ten  principal  cotton 
growing  States  give  an  indicated  yield  per  acre  considerably 
less  than  last  year.  The  drought,  which  was  the  caase  in  all 
sections,  was  the  most  severe  in  the  States  west  of  the  Hiaaia- 
sippi  River,  and  the  reported  decrease  in  those  Statea  ia  88  per 
cent  in  Louisiana,  40  per  cent  in  Texas  and  nearly  60  per  cent 
in  Arkansas.    North  Carolina,  on  the  Atlantic  ccast,  makes  x 
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return  of  30  per  cent  less  yield  than  in  1880.  South  Carolina, 
G-urgia  and  Mississippi  report  a  better  condition,  and  the  pros- 
pects are  for  a  crop  not  much  below  that  of  last  year  la  those 
State.s.  Florida  reports  a  decrease  of  15  per  cent,  Alabama  an 
increase  of  13  per  cent,  Tennessee  a  decrease  of  42  per  cent. 
Virginia  is  not  included  as  a  cotton  State,  its  product  being 
insigniiicant.  The  weather  is  reported  as  having  been  favor- 
able during  the  month,  and  the  prospect  of  a  fair  top  crop  vras 
good. 

The  Department  appears  to  indicate  that  the  above  figures 
are  to  be  modified  in  case  the  "  prospect  of  a  fair  top  crop  " 
holds  good.  If,  however,  we  accept  the  above  as  the  final 
averages,  they  seem  to  point  to  a  yield  of  about  5,358,000 

Chaeleston  and  Memphis  Cotton  Exchange  Reports.— "We 
publish  below,  in  full,  the  reports  of  the  Charleston  and  Mem- 
phis departments,  received  too  late  for  last  week's  Chronicle. 
Ch.irleston  Department 

cover-s  the  Slate  of  South  Carolina,  and  is  prepared  and  issued  tiy  the 
CliarlcstouCottouExcliange,  tlirough  tUcir  Committee  on  Information 
and  Statistics,  composed  of  A,  Nordeu,  Chairman,  E.  Willis,  and  E.  C. 
Williams. 

South  Carolina. — 52  replies  from  26  counties  ;  average  date 
October  30. 

All  report  the  character  of  the  we.ather  during  October  as  very  favor- 
able, and  iu  comparison  with  the  same  time  last  year  more  favorable  for 
fathering  the  crop.  No  frost  damagiug  the  crop  lias  occmred  anywhcie. 
hirty -seven  estimate  that  85  per  cent  of  the  crop  is  picked  and  that 
picking  win  be  tinished  by  about  Kovember  15tli;  tifteen  report  70  per 
cent  picked  and  picking  to  finish  by  1st  December,  The  estimates  of 
the  yield  of  seed  cotton  per  acre  vary  from  200  pounds  to  GOO  pounds 
All  report  a  smaller  yield  per  acre  than  last  year;  the  percentage  of 
decrease  being  estimated  by  6  at  10  per  cent,  by  16  at  25  per  cent,  by  18 
at  33  percent,  and  by  12  at  50  per  cent,  the  avera.ge  of  all  showing 
about  30  per  cent  decrease.  Many  report  damage  to  the  late  crop  by 
worms.  Several  correspondents  mention  that  the  exceptionally  fine 
weather  and  .absence  of  frost  during  October  have  brought  to  maturity  a 
great  deal  of  late  growth  which  one  mouth  ago  was  not  counted  on,  and 
with  a  late  frost  an  addition  to  the  yield  from  the  top  crop  is  expected 
In  many  localilies, 

Memphis  Department 

eovers  the  Slate  of  Tennessee  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  m  Mississippi:  Coahoma,  Panola,  Lafayette,  Marshall. 
De  Soto,  Tunica,  Benton  and  Tippah,  and  tlie  Slate  of  Arkansas  north  of 
the  Arkansas  River.  The  report  is  prepared  and  issued  by  tlie  Memphis 
Cotton  Exchange,  through  their  Committee  on  lufoi-mation  and 
Statistics,  composed  of  Henry  Hotter,  Secretary  and  Superintendent 
W.  B.  Galbreath,  Chau-man,  David  P.  Iladdeu,  William  Bowles,  Sr. 
George  H.  Latham,  J.  T.  Petit,  R.  L.  CoSln,  0.  B.  Clarke  and  O.  S 
Maclareu. 

West  Tennessee.— 32  responses. 

Weather— AM  report  the  weather  during  the  mouth  of  October  as  hav- 
ing been  gencrallv  favorable  for  picking.  Compared  u-ilh  ISSO— AU 
report  more  favorable,  J>-os(— 3  report  no  frost;  29  report  frost,  but  no 
damage  has  been  done.  Picking  frojeess— Responses  indicate  that  85 
per  cent  of  the  crop  has  been  picked,  and  that  iilckingwill  be  completed 
from  Nov.  1st  to  20th,  average  date  Nov.  15th.  I'iclrl  pa-  Acre— The 
average  yield  is  estimated  at  364  pounds  of  seed  cotton  per  acre.  Ytetd 
Compared  u-ilh  1880— Estimates  range  from  25  to  57  per  cent  less  than 
1880,  averaging  51  per  cent  less.  Damage'  by  Worms,  Hiisl,  Hol  and 
Wonn*— Damage  from  above  causes  estimated  at  2  per  cent. 

North  Mississippi. — 25  responses. 

Weal?ier—A\l  report  the  weather  during  the  month  of  October  as  hav- 
ing been  generally  favorable  for  picking.  Compared  with  1880-All 
report  more  favorable.  Frost— 10  reiiort  no  frost ;  15  report  frost,  but  no 
damage  has  been  done,    ricking  Progress— Responses  indicate  that  85 

?ier  cent  of  the  crop  has  been  picked,  and  that  picking  will  be  completed 
com  Nov.  5th  to  Dec.  10th,  average  date  Nov.  l.ith.  YieldperAere—The 
average  yield  is  estimated  at  380  pounds  of  seed  cotton  per  acre.  Yield 
Compared  with  1880— Estimates  range  from  25  to  70  per  cent  less  than 
1880,  averaging  45  per  cent  less.  Damage  by  Worms.  Rust,  Kot  and 
Slorms—Oamasc  from  above  causes  estimated  at  3  per  cent. 


North  Arlsansas.— 28  responses. 

Wealher—Ml  but  three  correspondents  report  the  weather  during 


the 


past  month  as  having  been  generally  favorable  for  picking.  Compared 
uiWi  1880—25  report  more  favorable  .ind  3  less  favorable.  Fi-osl—-2 
report  no  frost ;  26  report  frost,  but  no  damage  has  been  done.  Picking 
Prom-Ms— Resnonses  indicate  that  77  per  cent  of  the  crop  has  been  gath- 
ered; average  date  of  completion,  Nov.  20th.  Yield  per  Acre— The 
average  yield  is  estimated  at  372  pounds  of  seed  cotton.  Yield  compared 
vith  1880— Estimates  range  from  40  to  80  per  cent  less  than  1880, 
averaging  GO  per  cent  less.  Damagcby  Worms, Rust,  Rot  and  Storms— 
The  damage  from  above  causes  is  estimated  at  4  per  cent. 

Aggregate— 85  responses. 

1.  Weuthei — All  but  three  correspondents  report  the  weather  dm  ing 
the  month  of  October  as  having  been  generally  favorable  for  picking. 

2.  Compared  with  1880—82  report  more  laTorable  and  3  less  favor- 
able. 

3.  Frost— \5  report  no  frost  and  70  report  frest,  but  the  damage  done 
ie  immaterial. 

4.  Picking  Proaress— "Responses  indicate  that  82  per  cent  of  the  crop 
lias  been  picked,  and  that  picking  will  be  completed  from  November  1 
to  December  10,  average  date  Nov.  17. 

5.  Yield  per  Acre— Tlie  average  yield  Is  estimated  at  372  pounds  of 
seed  cotton  per  acre. 

6.  Yield  compared  with  1380— Estimates  range  from  26  to  80  per  cent 
less  than  1 880,  averaging  52  per  cent  lesis. 

7.  Damage  by  Worms,  Rust,  Rot  and  Storm*— Damage  from  above 
causes  is  estimated  at  3  per  cent. 


Jute  Butts,  Baooino,  &c. — Bagging  continues  to  rule  quiet 
and  there  is  an  easier  feeling  among  sellers,  and  prices  are  tend- 
ing in  buyers'  favor.  A  small  trade  for  jobbing  wants  is  re- 
ported, and  the  orders  are  being  filled  at  9c.  for  l^^lbs.,  10c.  for 
21bs,,  and  lie.  for  standard  grades.  Butts  have  become  more 
active,  and  considerable  business  has  been  done,  mostly  for 
future  delivery,  though  a  few  sales  are  reported  of  parcels  on 
spot.  There  nave  been  sales  during  the  week  of  some  5,000 
bales  on  spot  at  2%e.  for  paper  grades,  and  about  15,000  bales 
•spot  and  to  arrive,  mostly  of  bagging  quality,  at  2%c.  The 
market  is  veiy  firm  at  the  close,  and  seflers  are'quoting  2?4c,  for 
paper  and  2J^@3c,  for  bagging  descriptions. 


Comparative  Port  Receipts  aijd  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1, 1881,  has  been  as  follows: 


1881. 


Monthly 
SiCeipts. 

Sept'mb'r 
October. . 

Totalyear  1,219,901 

Pero'tage  of  tot.  port 

receipts  Oct.  31... 


Tear  Beginning  September^  1. 


422,057 

827,849 


1880. 


458,478 
968,31- 


1879. 


333,643 
888,492 


1,426,796:1,2:2,135 


21'29 


24-43 


1878. 


283,848 
639,264 


978,112 


21-99 


1877. 


95,272 

583,637 


678,959 


15-62 


1876. 


236,868 
675,260 


912,128 


22-59 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  176,890  bales  less  than  in  1880  and 
27,771  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Oct.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Tot.Oc.  31 
Nov.!.... 

"  2.... 

"  3.... 

"  4.... 

"  5.... 

"  6.... 

"  7.... 

"  8.... 

"  9.... 

"10.... 

"  11.... 

**  12 

"13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 


1881. 


1,249,906 
29,104 
27,151 
35,933 
40,236 
31,603 

S. 
46,365 
34,304 
40,389 
33,500 
38,169 
29,130 

S. 
36,748 
35.GG9 
41,244 
25,136 
56,910 


Total 1,831,637 

Percentage  of  total 
port  rec'pts  Nov.  IS 


1880. 


1,426,790 
46,514 
37,897 
33,538 
41,655 
55,664 
29,921 

S. 
40,193 
35,842 
31,966 
26,133 
51^779 
33,451 

8. 
49,862 
41,557 
31,535 
31,094 


1879. 


2,053,405 


34-94 


1,222,135 
30,704 

S. 
46,140 
38,310 
30,90-2 
29,682 
49,319 
23,562 

8. 
46,584 
32,849 
32,278 
36,503 
43,440 
35,631 

8. 
38,465 
39,097 


1,780,031 


3560 


1878, 


978,112 
27,243 
21,848 

8. 
30,964 
27,396 
23,330 
34,808 
43,978 
27.281 

8. 
32,833 
33,448 
24,002 
22,793 
35,647 
26,421 

8. 
23,170 


1,413,824 


31-79 


1877. 


678,959 
31.773 
29,165 
33,775 

B. 
44,314 
31,771 
35,213 
22,037 
34,522 
22,876 

8. 
53,835 
26,945 
28,463 
32,005 
28,026 
31,603 

8. 


1876. 


912,123 
28,119 
35,041 
32,587 
26,392 

B. 
44,599 
37,082 
35,431 
27,963 
40,324 
27,149 

B, 
56,348 
29,215 
34,892 
29,611 
32,724 
27,890 


1,165,282  1,457,525 


26  591 


36-09 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  221,768  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  51,006  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
November  18  in  each  of  the  years  named. 

Indu  CorroN  Movement  from  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
tor  the  week  and  year,  bringing  the  figures  down  to  Nov.  17. 

BUMBAT  EBOErPTS  AND  8HIPMBNTS  FOB  POUR  TEARS. 


Tear 


1881, 
I88tf 
1879 
187» 


Shipments  this  week. 


Chreal 
BriVn. 


10,000 
2,0001 


Total. 


Sh ipments  since  Jan.  1. 


Oreat 
Britain] 


Conti- 
nent. 


Conti- 
nent. 


3,000  13,000  333,000'569,000 
2,000l3U2 ,0001505.000 
l252.000l360.000 

1,000    l,000|321,000i396.000 


Total. 


902,000 
867,000 
012,000 
717,000 


Rceelpls. 


This 
Week. 


15,000 
6,000 
4,000 
5,000 


Since 
Jan.  1. 


1.239,000 

1,118,000 

842.000 

8S7,0pO 


AccordiQg  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  vrith  last  year  in  the  week's  receipts  of  9,000 
bales,  and  an  increase  in  shipments  of  11,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  35,000  bale* 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c„  for 
the  same  week  and  years  has  been  as  follows. 

eALOnriA,  MADRAS,  TirriCOEW,  CARWAK,  RAMOOOS  ASD  KCRR.V.CHBE. 


Shipments  this  week. 

Shipments  since  January  1.  _ 

Year, 

Chreal 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1881 

1880 

1879 

1878 

11,000 

i',6o6 

11,000 

i.obo 

216,000 
208,000 
209,000 
141,000 

79,000 

84,000 

109,000 

70,000 

295.000 
292,000 
313,000 
2 1 1 ,000 
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The  above  totals  for  this  week  show  that  the  movement  from 
th<»  ports  other  than  Bombay  Ls  11,000  bales  more  than  same 
wf  I'k  last  year.  For  the  whole  of  India,  therefore,  the  total  shlp- 
ineiit.-i  this  week  and  since  Jan.  1, 1881,  and  for  the  oorrespondlnir 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXI-ORTS  TO  BOROFE  FROM  XLL  INDIA. 


Sh  iumeni* 

lo  all  Europe 

from— 


18!il. 


Ihit 
ureele. 


Since 
Jan.  1. 


Boubay , 

All  otUer  p'rU. 

Total 


13,000, 

11,000 


902,000 
2a5,000 


2^,000  1,197,000 


1880. 


Til  it 
week. 


2,000 


aince 
Jan.  1. 


867.000 
292,000 


2,000  1. 1^9,000 


1870. 


Thii 
week. 


930.000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Nov.  17,  and  for  the  three 
yeai's  ap  to  date,  at  all  India  ports. 

ALE.XAXDRU  Receipts  and  SHiPXErma. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Uenachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  ooi responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 

Nop.  17. 


Reoeli>ta  (cantara")— 

This  week 

Bigoe  8ept.  1 


1391. 


200.000 
937.550 


1880. 


1*0.000 
775,500 


1979. 


220,000 
1,340,000 


Exports  fbalea)— 

To  Liverpool 13,000 

To  ConUiieut 4,580 


TMt      Since    I  TMt      Since       Thit      Since 
week.  Sept.  1.     wetk.  Sept.  1.     week.  Sept.  1. 


Total  Enrope 117.580 


48,500 
19,261 


67,704 


!  16.000 
!   7,010 


23,010 


47,000 
12,514; 


81.606 
33,937 


59,514  123,379  115.443 


13.000 
10,379 


•  A.  oautar  is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  17  were  200,000  cantara  and  the  shipments  to  all  Europe 
were  17,580  bales. 

Uakchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  prices  are  firm  for  bath  twists  and 
shirtings,  and  that  the  market  is  fairly  active.  We  give  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


Sep.  16 

"    23 

"  30 
Oct.  7 
"  14 
"  21 
"  29 
Nov.  4 
"  11 
"    18 


1831. 


32<  Cm. 
TwitC 


8I4  Ibt. 
Shirtingt. 


j: 


d.         A. 
S^ga  91a' 6 
9    a  9%  8 

9i«»  ft\e 

9i«a  9^,6 
9    a  91^6 

9   a  914^6 

9>e3  9^6 
9»8a  9"8  6 

914310  JU 

9>4ai0    16 


d.  8. 
5>sa7 
0   as 


®8 


d. 

8Hi 

0 

0 

0 

0 

0 

0 

0 

6  98  m 

"    ®3    l»s 


6  »9 

6  -33 

6  ®3 

6  «3 


Oott'n 
Mul. 
XTpds 


d. 

7S,« 

7't 

6 '9 

6'16 
633 

6% 

67,8 

6»i« 


13S0. 


32«  Cop. 

Iwist. 


d.       d. 

9>8  «   »''9 
9%  a  O-'i 

914  9  gTg 

9>9  9  9H 

9"4a  9% 

938  9101s 

9a9»io>a 
OHaio 

914  910 

914  a  979 


8I4  lbs. 
Shirtings. 


d.      8.  d. 

9    ®7  9 

9    ©7  9 

71397  9 

7  97  8 

8  97  9 

9  ®3  0 
9  ®3  0 
9    98  0 

93 


71*97  IOI3 


OotfH 
Mid. 
Upldt 


d. 

7'i« 
7l.a 
6i3ie 

6% 
6% 

SI" 
689 


Thb  E.tPORTS  OF  CoTTox  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  5,313 
bales,  against  7,038  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1831,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 

BXrORTSOP  COTTOS  (BALES)  FROM  NEW  YORK  SISCB  SEPT.   1.  1881. 


Exported  to— 


Liverpool 

Other  British  ports. 


ToTAt  TO  Obeat  BsrrAiK 


Havre 

Other  French  ports. 

Total  Feesch , 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  TO  North.  Europe 

Bpaln,  Op'rto,  Qlbralfr.Ac 
All  other 

Total  Bpaik,  to 

Grand  Total 


Week  ending— 


Oct. 
26. 


Not. 


A'or. 
9. 


4,892i  3,336,   5,198 
299       501     ... 


5,191 


3,337|   5,198 
2,572'      593 


2,572 

400  1,023 

1,900:  300 

150  200 


598 


1,142 
100 


2,450|   1,523    1,212 
337     '    ... 


337 


7.973,  7.932    7.038 


Ifoe. 
16. 


Total 


Same 
period 


since    previ'ut 


year. 


2,672 
200 


2.872 
901 


904 

630 
353 
349 


1,33 
200 


200 


5,313 


Sept.  1. 


76.690  107.260 
2,350      2,020 


79,040 
12,145 


12,145 

9,233 
9,707 
1,005 


20,600 
637 


537 


112.322 


109,880 
13,122 


13,122 

13,287 
9.392 
2.339 


25,018 


385 
907 


1,292 


149.312 


The  FoLLowiNo  are  the  Receipts  op  Cotto:?  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  ai^d 
since  September  1,  1881: 


Seeelptt 
from— 


N.  Orl'ans 

Tozas 

Buvunnah 
Mobile . 
Florida 
S.Cur'lInu 
M.tiar'liun 
Vlrnlnla.. 
North,  ntd 
Tonn..  J(o. 
rorelicn . . 

This  year. 

Last  year. 


Ittvi  rork.     I        BoMon.       | 


This  I   Sine* 
week,  \8epl.  I. 

10.7-1  ~~ 

3.U.I 
7,11, 


TItU 
•reek. 


Ainc* 
8*iit.   1. 


452 
7,569 

i.niu 

7,811 
4.19S 


43,630 


44,453 


2.133 
fll.Siil' 

10,:: 

57," 

1.  ,'    . 

11, -I'll 

801 


1.331 


3.til3 


330.291.10,276    03.101    3 
3.V2,O13|l7,20.'i    70,833     1,1 1 


11)024 


18,01S 
33.821 
24,341 


PhUadelphla. 

Thii  I  Hinte 
wetk.  \llepl.\. 


1,327 


2,223 


13,00!i 


9,633 


BaUimor*. 


Thit 
wefk. 


4,700 


SIO 
1.443 
7,330 

ei'i 


11.914 


11,120 


Hinct 
lUipt.   1. 


19,300 

fm 

6,2«0 

30,061 

03 

4,a7» 


03,500 


76.097 


Skippiso  Nbws.— The  eiporti  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mall  returns,  have  reaobad 
102,318  bales.  80  far  ai  the  Soathem  ports  are  concerned,  these 
are  the  same  exports  reported  bv  telegraph,  and  published  in 
the  Chroxiclb  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

Sbw    York— To    Liverpool,    per   steamers    Adrlallo,   747.... 

Alaska,  063..  Brltaiiiilc.  400...K!?ypt.  601... Bey  thin,  116 

To  Hull,  per  steamer  Komaiio,  200.. 

To  Havre,  per  steamer  France.  004 

To  Hromeii,  per  steamers  (ieneral  Worder,  430 Oder,  ISO 

To  Hamburg,  persteaumr  I'ohenania,  358 

To  Antwerp,  per  steamer  Belgeulaad,  349 

To  Meaiterranoiiii  poru,  per  steamer  Washington,  2QO '.'.'.'.'.'. 
Usw  ORLBAN8— To  Uvoriiooi,  per  steamers  Catalan,  3,000.... 

Eduardo,  4,900... .Explorer,  5,150. ...per  shin  Cromwell. 

2,638 ". .'  15,888 

To  Havre,  per  steamers  Asdrubal,  5,546. ...Fuuniel,  4,«j09 

— per  bark  BerviUe,  1,585 11,740 

To  Bremen,  per  steamer  Propitious.  3,951 3,931 

To  Keval,  per  steamOi' CliUwloIC,  3,558 3,V58 

To  Santanilor,  per  bark  Saga,  1,530 1,530 

To  Vera  Gnu,  iicr  steamer ,  049 949 

MOBILB— To  LIverpuol,  peraliip  Oeorso  Hurlbut,  3,415 3,440 

Ouarlbston— To  Liverpool,  per  bark  Minnie  Gray,  1,200  Upland 

■■"^  ""  "-- '-'.'»n(l 


2,672 
200 
004 
03O 
358 
340 
200 


and  62  Sea  Isl.'jnd 1,262 

To  Bremen,  per  steamer  Alicia,  3,300  Upland 3,800 

To  Koval.  per  steamer  Curodoc.  3,550  Upland 3.S50 

Savannah— To  Llverp<iol,  per  bark  Lady  Dufferin.  3,646  Upland 

and  213  Sea  Island 3,858 

To  Barcelona,  nor  steamer  Ponca,  4,300  Upland per  bark 

Falo.  1,135  Upland 5,935 

To  Barcelona  and  Slala^a,  por  steamer  Elvira,  2,500  Upland     2,500 

To  Corunna,  per  bark  Elvira  Camino,  430  Upland 480 

Texas— To  Bremen,  per  bark  Nadia,  1,982 1,982 

WtLMiNOTOS— To  Liverpool,  per  barks  Chasseur,  1,258 Katie 

Stuart.  1,416. ...Lydla,  1,530 4,204 

Norfolk— To  Liverpool,  per  steamers  Castalla.  5,345 Olen- 

dovon,  5.037 Scandinavian,  2,813 per   bark   W.   J. 

Stairs,  3.553 16,753 

To  Barcelona,  per  steamer  Maria,  2,000 2,000 

To  Ocnoa,  por  bark  Amaiia,  1,527 1,327 

Baltimoke— To  Liverpool,  per  steamers  Thauemore,  2,192..., 

West  Indian,  (additional)  1,000 3,192 

To  Bremen,  tier  stcamera  Hermann,  2,093 Weser,  (addi- 
tional) 218 3,311 

BOSTON— To  Liverpool,  per  steamers  Iberian,   1,201 Malta, 

363 1,569 

PniLADELPHiA— To  Liverpool,  per  steamers  British  King,  850. .. 

Illinois,  271 , 1,121 


Total - ^... 102,218 

The  particalars  of  these  shipments,  arranged  in  our  osual 
form,  are  as  follows: 

Bre- 
men <t 
Bam- 


Liver- 
pool. Havre. 
New  York..     2,672       901 
N.  Orleans.   15,683  11,740 

Mobile 3.445 

Charleston 


Saree-  Sanlan- 
lona  (t    der  <t 
Hal-      Cor- 
Beval.     aga,    unna. 


Vera 
Crux. 


burg. 
933 
3,951    3,558     ......    1,530       949 


Savannah.. 

Texas  

Wilmington 
Norfolk .... 
Baltimore.. 

Boston 1,569 

PhUadelp'a      1,121 


1.262     3,300    3,330    

3,858     8,433 

1,932    

4,204    

16,733     2,000 

3.192     2,311     


430 


Totca. 
5.313 

37.416 
3,445 
8,612 

12,773 
1,982 
4.204 

20,230 
5,503 
1.569 
1,121 


Total...  53.764  12,61113,032    7.103  10,433    2,010       949  102,218 
Included  In  the  above  totals  are,  from  New  York  to  Hull,  200  b  ales. 
to  Antwerp,  319  bales,  and  to  Mediterranean  ports,  200  bale*  ;  from 
Norfolk  to  (ienoa,  1,327  bales. 

Below  we  give  all  news  received  to  date  of  disasteis  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 
Nio,  steamer  (Br.),  from  Savannah  via  Queenstown,  for  Reval,  waa 
aground  at  Maliuo,  Nov.  9,  apparently  undamaged. 

Cotton  freights  the  past  week  have  been  as  follows: 


PH. 


Liverpool ,  steam  d. 

Do  sall...d. 
Havre,  steam e. 

Do     sail «. 

Bremen,  steam,  .e. 

Do      sail e. 

Hamburg,  steam.d. 

Do  taX\...d. 
Amst'd'm,  Bteam.«. 

Do         Ball...(l. 

Baltic,  steam d. 

Do     sail e. 


Salur. 

Mon. 

Ttte*. 

Wednet. 

Thuri. 

»333  '4 

^M^'* 

•sa*** 

^Mtt^i 

6m»14 

'is' 

h*' 

'is* 

'«• 

»l.* 

ssaT,, 

^»7l« 

'iaht 

Haht 

%»^s 

'is 

'1* 

h* 

T». 

'1. 

•is 

»l« 

»i» 

•l« 

•l« 

% 

«s 

% 

* 

H 

»»»>« 


%•»,« 


'w 


'  Compressed. 


*^ 


tm 
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LiVBEPOOL.— By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  sjieoulators  took.. 

Bales  American 

Actual  export 

Forwarded 

3?etal  stock— Estimated 

Of  which  American— Estmi'd 
Total  imiwrt  of  the  week 

Of  which  American 

Amount  afloat 

O;  which  American 


Oct.  28. 


91,000 

9,800 

4,100 

71,000 

3,500 

4,200 

513,000 

410,000 

73,000 

6  "1.000 

202,000 

164.000 


Xov.  4. 


77.000 

8,200 

5,700 

60.000 

5,700 

14,000 

509,000 

399,000 

61,000 

49,500 

202,000 

161,000 


Nov.  11. 


100,000 

4,400 

7,600 

76,000 

4.200 

7,300 

505,000 

395,000 

95.000 

73,000 

160,000 

121,000 


Nor.  18. 


85,000 

9,100 

12,500 

60,000 

12,000 

14,500 

486,000 

364,000 

71,000 

36,500 

215,000 

173,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Nov.  IS,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
12:30  P.M 

Mid.  Upl'ds 
Mid.Orl'ns 

Sales -. 

Bpec.<feexp. 


Futures. 

Market,    I 

12:30i>.M.J 

Market,  } 
5  P.  M.    ^ 


Saturday 


Uarden'g. 

67l6 
69i3 

12.000 
2,000 


Firm. 


Monday. 


Active 

and 
firmer. 

6'16 
69l6 

18,000 
2,000 


Firm. 


Tuesday. 


Firm. 
6'-« 

058 

12,000 
2.000 


Steady. 


Weak. 


Wedties. 


Firm. 

69.8 
6"i6 
15,000 
2,000 


Steady. 


Steady. 


Thursd'y. 


Steady. 

6»16 

6lii« 

12,000 

3,000 


Firm. 


Friday. 


Tending 
up. 

69.6 

6lli8 

14.000 

3,000 


Steady. 


Steady. 


The  aotual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  Tliesa  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

BATURDAT. 

Delivery.  d. 

Mar.-Apr 658*2132 

Apr.-May.  ..6iii6®2i32 

May-June 6-^32 

®nioa>2Jja 


Velirery.  d. 

Nov B'lg 

Nov.-Deo 67ia 

Dec-Jan 6  *« 

Jan.-Pcb Gi"32 

Feb.-Mau 61932 


Delivery.  d. 

June-July..  ..62532®?! 

Nov.-Deo ti'Sgj 

Jan. -Feb 69i8 

April-May 61I16 


Nov 6I732 

Nov.-Dec.  ..6i"32®9ie 

Dee.-Jan 69i8 

Jan.-Feb 6!>b 

Pel>.-.Mar 62I32 

Mar.-Apr OSSjo 

Nov 61932S9jj 

Nov.-Dec.  ..6i932®9io 

Dec- Jan 6  =8  ®  '^jj 

Jan.-Fcb 621.53 

Fch.-Mar eHis 

Mar.-Apr 62333 

Dee.-Jaii e^ie 

Mar.-Apr 61 1  ig 

Apr.-May 62332 

Nov 6i».,2 

Nov.-Dec 61832 

Jan.-Feb BSijj 

April-May 6% 

Wky-Jnue 'o^'^n 

Not 6193J 

Nov.-Dec 6I932 

Dec-Jan G^ 

Jan.-Feb 61 'u 

Feb.-Mar 62833 

Mai".-Apr G25£2®:^ 


MONDAY. 

Apr.-May 62^.12  ®  ?i 

May-Juno 6%  ffi2»32 

June-July 6i3i8 

Nov 69., 

Dec-Jan O'^jg 

Feb.-Mar 61'ia 

Tdesdat. 
Apr.-May .  6  3»  ®  2.135  ®  ^ 
May-June.  .61310*2532 
June- July  ..G2732al3[5 

.Tan.-Feb e^s 

Feb.-Mar 62I32 

Mar.-Apr 6II18 

Wednesday. 

May-Juno 6% 

Nov.-Dec 69(8 

Jan.-Feb esg 

Tuuksdat. 
June-July . .  6^3^^-3,21^2 

Dec-Jan O^s 

Feb.-Mar 62I33 

Mar.-Apr 6% 


Dec-Jan esj 

Jan.-Feb 62I32 

May-June 613ib 

JuneJuly 62732 

Nov.-Dec 61932 

Mar.-April 6% 

Apr.-May 62-132 

Nov 61732 

Nov.-Deo 61732 

Dec-Jan 69i8 

May-June 6% 

June-July 62632 

Feb.-Mar 02I32 

June-July 62533 

Apr.-May 614 


Apr-May 62533 

Nov 6=8 

Nov.-Deo 6^8 

Jan.-Feb 6II1G 


Friday. 

Apr.-May 613,,  I  Feb.-Mar g^ 

Mar.-Apr 62533 


May-June 6l3ig 

June-July 07^*2733 

Nov.-Dec ii^ 

Dec-Jan 62I32 

June-July e's 


Nov 62l3j®58 

Feb.-Mar 68132 

Apr.-May 62533 

June- July 62733 


BREADSTUFFS. 

Friday,  P.  M.,  November  18,  1881. 
There  has  been  a  better  ^export  demand  for  flour,  and  the 
home  trade  has  been  fair.    Supplies  have  been  moderate,  and 
prices  of  some  of  the  leading  shipping  grades  have  ruled  a 
little  firmer.    Still,  nothing  like   activity  or  buoyancy  can  be 
noted,  and  some  of  the  extremes  of  grades  have  been  difficult  to 
sell.    There  has  recently  been  sold  a  considerable  quantity  of 
flour  of  low  grade  not  strictly  sound,  by  which  the  range  of 
values  was  considerably  extended    Stocks  of  the  most  useful 
grades  are  believed  to  be  quite  small  for  the  season;   at  least 
holders  do  not  press  them  on  the  market.    To-day  the  market 
was  somewhat  irregular,  but  generally  without  decided  change. 
The  wheat  market  has  been  feverishly  variable  through- 
out   the     week,     and    yet     prices    have     not     fluctuated 
widely.    There    have    been    repeated    efforts    to    force    an 
advance,    based     on     the     small     quantities     coming     for- 
ward, but  these  efforts  have  been  as  often  defeated.     The  ex- 
and  milling  demands  have  continued  quite  moderate  and 
uently,  notwithstanding    the  small  quantities  coming 
•  hands  of  farmers,  stocks  are  not  materially  reduced 
»re  was  a  decided  exhibition  of  tone  and  speculative' 
'  caused  an  advan,;e  in  prices  of  futures ;  No   2 
■dvanced  to  $1  44M@?1  45  for  December  and 
ir  January. 

nage  552.  issued  by  the  Bureau  of  Statistics  at 
own  that  reducing  the  flour  to  wljeat  the 


exports  thereof  for  four  months,  from  July  1  to  Nov.  1, 1881, 
were  50,664,277  bushels,  against  80,474,955  bushels  for  the  cor- 
responding period  of  1880.  The  decrease  is  over  37  per  cent, 
and  if  continued  for  the  remainder  of  the  fiscal  year  will  reduce 
the  exports  for  the  whole  period  from  184,000,000  bushels  in 
1879-80,  to  about  116,000,000  bushels. 

Indian  corn  has  also  been  variable  and  unsettled — rather 
tending  downward,  however.  The  Bureau  report,  estimating 
the  crop  for  1881  at  25  per  cent,  or  more  than  300,000,000  bush- 
els less  than  in  1880,  had  little  effect.  The  exports  have  been 
reduced  about  33  per  cent  since  July  last.  There  is  some  real- 
izing on  stocks  in  store,  which  has  enabled  shippers  to  flU- 
orders.  To-day  the  market  was  stronger,  with  No.  2  mixed 
closing  at  68?4@69c.  for  December  and  71c.  for  January. 

Rye  was  more  active  early  in  the  week,  prime  boat-loads  sell-' 
ing  at  $1  03M;  but  the  market  has  since  been  dull.     Barley  was 
also  more  active,  and  advanced  l@2c.  per  bushel,  which  is  main- 
tained at  the  close.  No.  1  Canada  selling  to-day  at  $1 15;  but  the 
demand  is  less  urgent. 

Oats  have  rather  favored  buyers,  but  to-day  were  steady, 
with  No.  2  graded  quoted  at  513^c.  for  white  and  47Mc.  for 
mixed;  and  No.  2  mixed  sold  for  future  delivery  at  Ai%«.  for 
December  and  50>gc.  for  January. 

The  following  are  closing  quotations: 


Flour. 

No.  2  spring...^  bbl.  $3  50®  4  25 

No.  2wluter 4  00a)  4  40 

Winter  superfine 4  70®  5  25 

Spring  superfine 4  509  5  00 

Spring  wheat  extras..  5  33®  5  65 

do  XX  and  XXX...  5  73®  6  75 

Wis.  &  Minn,  rye  mix.  6  25®  6  50 

Winter  shipp'g extras.  5  50®  5  35 

do  XX  and XXX...  6  00®  7  00 

Patents 6  50®  8  75 

City  shipping  extras.  7  00®  7  25 
Southern,  bakers'  and 

family  brands 640®  7  25 

South'u  si  ip'g  extras.  5  75®  6  25 

Rye  flour,  superfine..  5  10®  5  35 
Com  meal— 

Western,  &c 3  40®  3  80 

Brandv^rtne.  Ac 3  80»  3  85 

Buckw't  fiour,1001bs.  3  853  4  00 


Gram. 

Wheat- 
Spring $1 

Spring,  No.  2 1 

Red  winter 1 

Red  winter.  No.  2  1 
White 1 

Com— West,  mixed. 

West.  No.  2 

Western  yellow.. 
Western  white  . . . 

Rye 

Oats— Mixed 

White 

Bai'ley — 

Canada  No.  1 1 

Canada  bright...  1 
State,  4-rowed...  1 
State,  2-rowed... 

Peas— Can'da,b.<Scf. 


25  ®1  41 

37  ■aisg 

32  ®146 
43123)1  44>4 

33  ®145 
64  ®    69 

68  ®    63% 

69  ®    72 

70  ®  73 
98  ®1  03 
44  ®  48 
49  ®    53 


@1  la 
®1  13 
®1  05 
®  90 
® 


The  following  report  regarding  the  yield  of  wheat  and  corn 
in  1881  is  issued  by  the  Agricultural  Bureau  atWashington  : 

"  Wheat. — The  average  yield  per  acre  in  1881,  as  shown  by 
our  returns,  is  10^  bushels,  against  13 1-10  in  1880,  indicating  a 
decrease  of  about  20  per  cent,  or  100,000,000  bushels,  from  last 
year's  product,  which  reached  nearly  500,000,000.  Along  the 
Atlantic  coast  the  yield  has  not  varied  greatly  from  that  of  the 
previous  season,  but  in  the  interior  and  Western  States  there 
has  been  a  great  falling  off,  caused  by  the  severe  winter,  late, 
cold  spring,  drought,  and  in  several  of  the  States  insect  ravages. 
But  while  the  quantity  of  the  crop  is  reduced,  the  quality  is 
generally  reported  as  very  good.  Corn — The  November  returns 
show  an  average  yield  of  20^  bushels  per  acre  of  corn,  indi- 
cating a  falling  off  of  about  25  per  cent  from  the  crop  of  1880, 
caused  chiefly  by  the  general  and  protracted  drought  during 
the  growing  season,  and  by  excessive  rains  since  the  crop  was 
harvested,  which  have  done  great  damage  in  many  sections, 
especially  in  the  Ohio  and  Mississippi  Vallej'^s.  The  chinch-bug 
has  also  been  destructive  in  the  same  region.  The  quality  of 
the  crop  is  somewhat  below  average.  In  Wisconsin  and  Min- 
nesota there  is  a  decided  increase  over  last  year's  yield,  but 
these  are  exceptions  to  the  general  rale." 

To  which  we  may  add  that  the  weather  for  several  weeks 
past  has  been  much  more  favorable  to  autumn-sown  wheat  than 
it  was  last  year,  and  as  winter  approaches  the  young  plant  is  in 
much  better  condition  to  resist  its  severities. 

(From  the  "  Seui  York  Produce  Exchange  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river 
for  the  week  ending  Nov  12.,  1881: 


Flour, 
bbtt. 
M—  (196  lbs.) 

Chicago 40.924 

Milwaukee 66,924 

Toledo 1,392 

Detroit 9,960 

Cleveland 2,235 

Bt.  Louis 33,919 

Peoria 1,075 

Duluth 35,500 


Wheat,         Corn, 

bush.  bush. 

(60  lbs.)      (56  lbs.) 

209,073  1,304,063 


83,282 

64,645 

81,937 

2,100 

121,964 

6.630 

304,540 


22,625 
84,127 
23,416 
38.300 
209,745 
265,845 


Oats,     SarUy, 

bush.      bush. 

(32  lbs.)  (48  lbs.)  ( 

275,062  178,897 

13,950    94,505 

25,622    30,004 

26,267    10.857 

37,850    33.200 

57,676  113,543 

111,800      8,800 


ports 

Itye, 
busk. 
56  lbs. 
21,470 

9,284 
48S 
284 

1,100 
11,223 
15,700 


„     Total 191,989     876,1711.948.121 

Same  Ume  '80.  202,839  2,579,986  1,991,575 


548,227  475.806 
648,153  383,533 


59.54-/ 
82,344. 


Total  receipts  at  same  ports  from  Dec.  27  to  Nov.  12,  inclu- 
sive, for  four  years : 


Hour. 


.bbU. 


1881. 
7,857,975 


Wheat bnsh.   50,231,990 

Oom 121,562,503 

Oata 37,388,624 

Barley 8,665,159 

Kye 3,281,568 


1880. 
5,737,414 

74,791,498 

139,737,171 

35,605,601 

8,003,849 

3,428,744 


1879. 
5,966,159 

90,073,823 

87,539,763 

28.307,593 

8,638,982 

4,405,805 


1878. 
4,949,137 

78,005.50ff 

86,200,827 

28.172.242 

8,894.740 

4,564,066 


Totalgrain....  221,130,150    261,566,863    219,034.976    205,897,33* 

Comparative  receipts  (crop  movement)  at  same  ports  front 
Augast  1  to  Nov.  12,  inclusiye  for  four  years: 


Novkmdbh  19,  1881. J 
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Flour .bbla. 


WbCMt. 
yoru... 
Ont«  ... 

BikTley. 
Kje  ... 


. .  tMh. 


1878. 
l,9JiA80 

44.(i59.a20 

33.0l>8.«7ft 

14.M1.1S1 

&,0(;:<.880 

••^  04,757 

Total  icralD...       00,3.^9.y2l     1 15.910,380    101.707,530       08,73i,S02 
Comparative  BhipmenU  of  Hoar  aad  itnia  from  the  oame 

pvtw  from  Dec.  37  to  Nov.  12,  inclusive,  for  fonr  years: 

1881.  1880.  1879.  1878. 

F.oiir bbU.      7,70ti.4il7         4,745,137         G,5'2-.i,9C0         5.212, Pl.-i 

Wtent baah. 

0<>ru 

Cv.- 

Bvkiy 

Kye 


4.->,385.093 
102.501).Sll 

3l.3!),^.403 
3.93().548 
2,0<>2.3:iU 


(15.030,600 
120.314.121 

28.000.321 
3,001.87!> 
2,770,221. 


74.251,524 

79.772.978 

20,193.187 

4.0(il.732 

3,!>79,y9.i 


«4.007,51l 

7ii,25«,412 

20,145,901 

4,710,815 

3,581,825 


-rota)  Krain  ....  135,240,871    220.926,232    183,067.113    168.702,581 

Rail  Hhipments  from  Western  lake  and  river  ports  tor  the 
weeks  ended : 

1881.  1880.  1879             1878. 

Tfeek  Week  Week             Week 

Kar.  12.  Aoo.  13.  Nov.  15.       Not.  16. 

»tour bblg.      115,734  178,734  173,777        114,023 

Wheat bu«h.     180,730  453,274  325,260 

Oom 888,889  4H3,932  301,444 

Oato 389,322  6I8,83J  287,669 

Barley 190,641  160,032  1.55.648 

Bjn 68,631  101.337  36,414 


282,193 
101,378 
212,152 
121,078 
16,168 

Total 1.718,713        1,767,411    1,106,435        732,892 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


yfetk  Flour, 
tnatiiff —  0019. 
»ov.  12. ..172.614 
»ov.  5. ..190,597 
Oct.  29. ..209.091 
Oot.    22. ..173.757 


Wheat, 
Ottsh. 
818.534 
620,636 
757,710 
918,144 


Corn, 
bugh. 
2.146.2^1 
2,160,062 
2,755,745 
2,931,63J 


0(U>, 
buth. 
464.531 
561.1.53 
512,424 
613.747 


Btrley, 
bush. 
190.611 
186,070 
164,043 
153,833 


Hue. 

bush. 
63.631 
82,104 

74,288 
91,709 


Tot.,  4  wkii.746.089    3.115,024     9, 
4  wk»'80.. 848.909    7,120,108   11, 

Ke<:eipts  of  flour  and  grain 
«iided  Nov.  12: 

Flour,  Wheal, 

Al —                     bbls,  bush. 

Hew  York 122.360  764,830 

Jioatou 61,866  56,796 

PDrtUnd 2,980  

Uontreal 17.924  52,261 

FhlUulelpbliv. . .     22,156  26,500 

Baltimore 25,484  217,100 

HewOrleaiiB...    13.816         


Total  week. 
Oor.  week  '80 


999,724  2.181.355 
1 3 1„506  3,776,551 


699,5«2  319,822 
692,502  424,501 

at  seaboard  ports  for  the  week 


Com, 

biuh. 

1,214,020 

207,:;45 

9,600 

40,699 

113,400 

114,000 

1 12,670 


Oatt,      Barley, 

hush.         bush. 

176,864  165,800 

80,725       8,441 

6,200       

65,990 
9(>,li.'0 
16,000 

2,435 


Rye, 

btish. 

53,202 

1,350 


63,493 
72,200 


37,083 
1,500 
3,000 


266.786  1,117,537  1,811,734 
.  354,422  3,493,292  2,712,532 


438,314  309,934    95,143 
495,875  483,016  138,410 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Nov.  12, 1881: 


From— 

■ewYork 

Boston 

Portland 

Montreal 

FUludclphla. 

Salcimorc 

Sew  Orleans. 


Total  for-w'k  115.405 
Same  time '80.  172.671 


Flour, 

bbls. 

71,185 

24,001 

2 

10,653 

2,840 

5,948 

179 


Wheat, 

bush. 
893,059 

24,958 


Corn, 
bush. 
362,942 
49,588 


Oats, 
bush. 
4,122 


Rye, 
bush. 
42,763 


Peas, 
bush. 
1,205 


124,983 
201,689 
228,600 


28.000 

7'.).3J2 
20,000 


51,283  78,190  72,995 


40 


1,473,289       539,3S2    55,115  120,953    74,200 

2  320,340    l,7iy.055    10,618    74,895  117,493 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

»t  the  principal  poiats  of  accamalatioa  at  lake  and  seaboard 

ports,  and  in  transit  by  rail  and    water,  Nov.  12,  1881,  was  as 

loUows: 


In  store  at— 

■ew  York 

Do.  afloat  (est.) 

Albany 

Buffalo ,. 

Obtoafo 

Milwaukee 

Duluth 

^toledo 

Detroit 

O<wego... 

Bt.  Louis 

Boston 

Toronto 

Montreal 

PhU.idelpUia 

Feoria 

!••■' >M 


i --pi- 

On  rail 

Oil  lake 

On  canal 


Wheat, 

Con>, 

Oats, 

Barley, 

hiiah. 

bush. 

bush. 

0,0;i2.35l 

6,258,653  1.419,380 

41,503 

782,000 

1.998,000 

398,000 

332,000 

12.300 

75.500 

13.000 

233,000 

r.33.0S4 

898,42s 

28,568 

91,741 

3,811,817 

6,225,597 

351.159 

26!, 317 

418,171 

7,270 

191 

169,225 

239,000 

..  * 

1,059.268 

166,27  i 

8),S3l 

15,464 

638.676 

8.404 

a  1.460 

110,000 

l''0.000 

•  -  . 

6S6.O0O 

1,081,410 

1,374.314 

290.612 

51.187 

42,0119 

293,666 

12»,201 

3,337 

190.456 

314.163 

305,923 

57,865 

81,947 

19,119 

625.774 

80S.H2!! 

75.000 

7,452 

126,370 

80,615 

317 

416,000 

240,2(11) 

68.300 

450,656 

100,.">70 

46,366 

2,090.063 

8n0.47'> 



77,54! 

3.174 

622,730 

1..530.13'.> 

482,0  0 

193,000 

637.800 

1,258.000 

75.003 

840,103 

1,837,000 

819,713 

Rye, 

bush. 

71.306 

29.000 

114,000 

14,059 

373.426 

83,930 

4;998 

42,000 

126,073 

3,265 

9,917 

29.303 

187,371 
13,100 
11,296 


70,000 


159,455 


'ov.     5.  '81 21.155.954  24.95H,Ui)l  4.170.585  2.787.861  1,372.019 

K-t.   29.  '81 21.252.578  26,44;),09.-.  4.36.5.7(i9  2.  -56  37c  1,236,184 

>ct.   22, '81 •20,8.-.7.536  27.970,474  1.653  27»  2,523.(;()3  1.210.865 


Tot  Xov.  12,  '81.  21.057,857  24,372.782  3.639.795  2.931.C97  1,342,501 
Nov.     "■""  "■ _.-     

Oct. 

Oct. 

Oct.  15,  '81 20.586,272  23.862.059  4,76'l  412  2;.".6o'.lb7  i!o93'.772 

»or.  13,  '80 23,244,986  16,492,430  4,477,433  3,472,344  552,385 

THE    DRY    GOODS    TRADE. 

Friday.  P.  M.,  November  18,  1881. 
_The  dry  goods  market  has  been  devoid  of  animation  the  past 
week,  and  its  main  features  are  unchangei.  Agents  represent- 
ing domestic  manufacturers  continued  to  make  important 
deliveries  of  cotton  and  woolen  goods,  shirts  and  dra  vers,  &c., 
in  execution  of  b.ack  orders,  but  the  current  demand  was  chiefly 
of  a  hand-to-mouth  character  and  moderate  in  the  agg.egate 


amount.  The  Jobbing  trade  wm  light  and  irrsgaiftr  (aa  ragMd* 
personal  RelecUons),  but  thpria  was  ft  itaady  call  for  umall  p«ir> 
eels  of  staple  goods  through  the  mediam  uf  orders,  and  tmamy 
goods  adapted  to  the  coming  holiday  tr«da  were  oon  sought 
for  by  retailers.  Values  remain  firm  on  both  doaieetic  and 
imported  fabrics,  and  stocks  of  both  are  in  excellent  eonditkin, 
as  a  rale. 

Domestic  Cottos  Goods.— The  exports  of  cotton  goods  for  tb<» 
week  ending  November  15  were  8,461  packages,  of  which  1,415 
were  shipped  to  China,  677  to  Great  Britain,  275  to  Brazil,  X8 
to  Hayti,  338  to  United  States  of  Colombia,  232  to  Venezaela,  87 
to  British  West  Indies,  and  the  remainder  (in  smaller  parceh) 
to  other  markets.  Agents  have  experienced  a  less  active  de- 
mand for  cotton  goods,  but  the  movement  on  account  of  iMek 
orders  was  unusually  good  for  the  time  of  year,  and  th» 
volume  of  business  was  therefore  satisfactory.  Prices  of  brown, 
bleached  and  colored  cottons  remain  firm,  and  the  future  of  the 
staple  is  considered  so  uncertain  that  agents  decline  to  receiv* 
orders  for  goods  to  be  made  save  "at  value"  on  the  date  of  de- 
livery. Print  cloths  were  less  active,  but  firm  at  4o.  pla«  1  per 
cent  for  64x64  "spotfl."  4  l-16®4>6o.  for  64x64  "fatures,"  and 
3}6@3  9-16c.  for  56x608.  Prints,  ginghams  and  cotton  dress 
fabrics  were  severally  in  light  request. 

Domestic  Woolbn  Goods.— There  was  a  steady  movement  in 
spring  cassimeres,  worsted  coatings,  etc.,  In  execution  of  pre- 
vious orders,  but  new  business  was  comparatively  light,  most  of 
the  larger  clothiers  having  completed  their  early  pnrchaMS. 
Heavy  clothing  woolens  were  mostly  quiet  in  agents'  hands,  bat 
a  fair  business  was  done  by  cloth  and  dry  goods  jobberc.  Th» 
status  of  the  woolen  goods  market  is  very  satisfactory,  heavy- 
fabrics  having  been  mostly  closed  out  by  agents,  and  light- 
weight goods  being  largely  under  the  control  of  orders.  It  is 
therefore  needless  to  remark  that  values  are  firmly  maintained 
on  all  merchandise  of  a  desirable  character.  Kentucky  jeans, 
satinets,  repellents  and  cloakings  were  severally  in  light  de- 
mand, and  selections  of  flannels,  blankets,  shawls  and  skirts 
were  restricted  to  small  reassortments;  but  prices  ruled  steady;. 
Dress  goods  were  mostly  quiet,  but  some  fair  orders  for  spring 
styles  were  placed  by  a  few  of  the  larger  jobbers  for  fatnr*- 
deliveries. 

FoBEios  Dry  Goods  have  been  quiet  with  importers,  and  the 
jobbing  trade  was  only  moderately  active,  save  in  the  case  of  a, 
few  specialties  required  by  retailers  for  the  holiday  trade,  in 
which  there   was  a  considerable   business.     The  offerings  at 
auction  were  not  of  much  importance,  but  fair  prices  were  ob- 
tained for  most  of  the  goods  sold.    Staple  fabrics  are  generally 
steady  in  price  and  stocks  are  by  no  means  excessive. 
Importations  or  Brr  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Kov.  17,  1881  and  since  January  1,  and  the  same  facts 
for  the  corresponding  periods  of  1880,  are  as  follows: 
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Financial. 


W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Snpreme 
Cenrt*  of  the  United  States  and  of  tlic  State,  in 
all  clashes  of  cases.  Has  no  other  business,  and  de- 
TOtes  his  personal  attention  and  all  his  time  exclu- 
tivtlv  to  his  profesBlon.    Refers  to  Bank  of  Monroe. 

Geo.   H.   Prentiss, 

K».    17    WAIil-     STREET,    KEW   TORK. 

GAfS  STOCKS 


GAS     SECURITIES, 

STREET  KAILKOAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  OV 

BROOKLYN     SECURITIES 

DEALT   IN. 

BKB  OA8  QUOTATIONS  IN  THl.S  PAPER. 

N.  T.  Beers,  Jr., 

Brooklyn  Secnritics,  Cily  Bonds. 

Gas  Stocks,    dec, 
No.    1     NEW     STKEK1, 

NEW   TORK^ 

BBNK8T  GB0I8BECK,  GRANT  B.  SCHUCT, 

Uembers  M.  Y.  Stock  EzchanKe 

Groesbeck  &  Schley, 

BROKERS, 
Ko.    15    WA1.1.     STREET,    NEW    YORK. 


NEW  TORK  : 
Gbo.  W.  Cecil, 
Member  N.Y.  Stock  Ei. 

H-ZlKtlZIUIAN. 


CINCINNATI,  O.: 
W.  P.  Thomas. 

W.  M.  WILSBIKB. 


Cecil, Zimmerman  &  Co. 

BANKERS   AND   BROKERS, 

74   BROADWAY,    NEW    YORK, 

89  WEST   THIRD   ST..   CINCINNATI,    O. 


Vrsa.  D.  Hatch, 
Kember  N.  Y.  Stock  Kxcta. 


Wm.  B.  Ki.ndall. 


No.  31   WAL.I.    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FiSK  It  Hatch. 

(gLLlj^S,pOKDEJ<I  y  EjVI^S, 

25  p'me  §t.  -  l^ew^ORK* 

Pnrehase  and  aell  on  Commission  GOVERNMENT 
and    RAILROAD  BONDS  and  STOCKS,  and  all 

laaaes  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
»nd  COMMERCIAL  PAPER  negotiated.   Interest 

aid  on  DEPOSITS,  subject  to  check. 


Randall   &   Wierum, 

50  EXCHANGE    PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

aOVBRSMENTS  4  fOREIGN  EXCHANOB. 

CBAs.  K.  Randall,  Otto  C.  Wiekcm. 

Member  N.  Y.  Stock  Exchange. 


W.  C.  FLoyD-.ToxK8  William  RoBiaoN, 

Members  of  the  K.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND   BROKERS, 

No.   2   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 


Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS, 

66  BROADWAY  AND  19  NEW  STREET, 

IfEW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Financial. 


Taintor  &  Holt, 

BANKERS, 

No.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  GENEOtAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allowed  on 
balances. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Privite  telegraph  wires  to  Providence  and  Boston 
G.  B.  TAINTOR.  GEO.  H.  HOLT 

Olliffe   &  Schmidt,  " 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 

SALE  Of  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N-  T.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  Exchange. 


C.  M.  Ruttkb,  W.  N.  Walkeb. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &   Walker, 

BANKERS    .<t.NI»    BROKERS, 

No.  80  BROA-DWAY,  NEW  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  uU  Securities  dealt  in  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 

F.   E.   Trowbridge, 

BANKER  AND  BROKER, 
No.  5  BROAD  OR  27  WAL.1^  STREET, 

NEW  YORK. 

iiemher  of  the  N.  T.  Stock  Exchanue, 

Branch  Office: 

BATEMAN    &    CO.,    WASHINGTON,  D.  C 

A    General  Banklns   Bnsinesa  Transacted. 

Becurities  bought  and  sold  on  commissiOQ  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  8un  Francisco,  Bos- 
ton, Philadelphia  and  Baltitnore  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Ueportlfi 
mailed  free  of  charge  on  apullcattoD, 


INVESTMEIVT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROAD  WAY.  NEW  YORK. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKBRS, 
ea    BROADWAY,    NJEW    YORK, 

DEALERS  IN 

Flrst-Clasa   Investment    Secnritles. 

QOVKRNMENT   BONDS,   STATE.  CITY,  COUNTY 

RAIUBOAD  &  MISCKLLANKOUS  SBCtlUITIBS 

Bought  and  Sold  on  CommlBelOD. 

rirglnla  Tax-RecelvahU   Coupons    Bought, 

SO-UlUEJtN    SECURITIES    A    SPECIALIY. 

LOANS    NEGOTIATHD. 

INTIKKST  ALLOWKD  ON  DEPOSITS. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCIIRRENT 
IN^'ESrMENTS, 

TO    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  classes  ol 

$>TOCKS    AlVn    BONDS 

ox 

WEDNESDAYS    AND    lATCKDArS. 

4DR1AN   H.    MVELER    &   SON 

Ho.  7  PINE  STREEl',  NEW  YORK. 


Financial. 


Howard  Lapslet,  d.  Setmodb  Willakd 

Members  N.  Y.  Stock  Bscbanee. 
Ctbus  W.  Field,  Jb.  Cybus  wTfield 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
Nenr  Iforlt. 


WAUSTON  H.  BROWN. 


FBED.  A.  BBOWW. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

II    Pine  Street,    Now  Tork. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 

RAII.ro  4  D    SECI7RITIES. 

Fred   H.  Smith, 

banker    and    broker, 

no.  80  bboad  street,  jjbw  york. 
raii.roao  securities 

(An  Intimate  knowledge  of  all  lor  the  past  10  Tear* 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bonds  and  Coupona  bought  and  sold  at  best 
Market  Rates. 


Theo.  V.  Sand.  John  Sickklb. 

MAX  E.  SAND,  Member  N.  Y.  Stock  Eich. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 

S4   Wall  Street,  New  Tork. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OK 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Simon     B  org. 

No.   8    WALL      STREET,     NEW    YOUIi. 

DEALER   IN    ALL    KINDS   OF 

Railroad   and   Inrestinent  Secnritles. 

BOTITnERN     SECCBITIBS    A    BPECIALTT. 

J  D.  Pbince,  Jas.  Whitelt,  H.  Crdoeb  Oaklb^ 

Habrv  c.  Logan,     Matnard  C.  Eyre. 

W.  R.  Travkks,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADfTAV,   NEW   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  Mining  Stocks  boogbt 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Uuven. 

JOSEPH  P.  LLOYD.  W.  C.  MCKEAN 

Member  of  N.  Y.  Stock  Ezcb'te 

Lloyd  &  McKean, 

34  AVALL  STREET,  NEW  TORK. 

Buy  and  sell— on  commission — Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposlU 
subject  to  check,  and  allow  interest  on  balances. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECURITIES 

BOUGHT  AND  SOLD  ON  COMMISSION 
C.  A.BUTTRiCK.MemberoftheN.  Y.StockKichge 
Wm.  Elliman.  Member  of  the  N.Y.  Mining  Bxch  M  ^ 


C^  Co. 


N  •. 


B  A  ]y  K  E  R  S  , 

18     YVAI.I.    STREET, 

New    York. 

Transact  a  General  Banking  Business,  Inclodliw 
the  purchase  and  sale  of  ST(5CKS  and  BONDS  for 
cash  or  on  margin. 
Bnr  and  Sell  InTeatment  Securities. 

P   O.  BOX  2,647 

A.U.  KiDDXB.    WAYLAND  TRASK.     H.  J.MOBBl 

W.  C  Hill. 


VoTMtawa.  10,  1861.] 
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financial. 


E.    S.   Bailev, 

T    PINE    STRBBT. 

DwilliKi  In 

Insurance     Stocks 

A    8PECIALT1'. 

Ouh  |»M  at  onm  for  the  kbore  BaonrltiM :  or 
Ui*T  wit)  IM  lold  OD  oommliilon,  at  (eller'!  optloD. 


OSOBaS  8TARK. 


John  r.  tiABK. 


George  Stark  &  Co., 

BANKBR8, 

Wo.  83  NASSAU   STREET,  NEW    YORK. 

ktuj  and  •all  InTeatmaot  Baonrltle*  for  aaah  or  ob 
(MBBtaatoa.  A  ipMUltj  mada  of  Wutam  ram 
Moitocaa  baartiK  from  7  to  10  par  oant  Intaraat. 

Will  andartaka  tba  nacotlatlon  of  loana  npoB 
Waalara  Cltj  propartr  In  larga  or  unall  amoanu 


P.  W.  Gallaudet  &  Co., 

BANKEBB, 

VmTBD  BAITK  BVILDINO, 

WALL    STRKET,  COR.  BROADWAY. 

BT0CK8,  BONDS  A  COMMEKCtAL  PAPER. 

Btooka  and  Bond!  boosht  and  aold  on  oommlailoa 

at  If .  T.  atook  Baobaace. 

AdTanoaa  nada  on  baslnaat  papar  aod  otaar 
aacnrttlaa. 


R.T.Wilson  &  Co., 

AAITKEBS  AND  OOHHISSION  KERCHANTB 
S  BzelMuiKe  Coart«  New  York. 


J.    P.    1¥INTRIIVGIIA1H, 

GAS,  INSURANCE,  BANK  STOCKS,  &a 

UOCBITIU  BOCOHT  AT  THK  AUCTION  SALM. 

No.  SS  PINE  STREET, 

NKW   YORK. 


John  B.  Manning, 

BANEBR   ANB   BROKSR, 

No.   6   WaU   Street,   New    York  City 
SOUTHBRN    8BCVR1TIES 

A   SPECIALTY 

BUM,  Honlclpal  and  Kalltray  Hsndi  and  Coupou 
^Mbtand  aold  at  beat  market  rates.  Inveotora  or 
iaalara  wishing  to  bay  or  sell  are  Invked  to  communl- 
eata  with  oa. 

Manilmt  of  the  Hew  York  Stock  Ezctaance. 


BANKING  HO tJSB  OF 

0.,,W.  Norton   &  Co., 

CABB  cAJHTAi,,  t9ao,ina. 

I.OV1SVII.I.B,    KBNTVOKY. 

George    Eustis    &   Co., 

B  BO  KE  B», 
CINCINNATI.  OHIO. 

P.   F.    Keleher  &    Co., 

BANKEBS    AND    BROKERS, 

No.    306    OllTe    Str«et, 
ST.   liOuis,  mo., 

Bnr  ftnd  sell  Government.  8ut«,  Coanty.  Town»hlP 
ftod  llaiUclpal  Bondi.  Couponi  collected.  Miuonrl 
Bond!  ft  ipecl^tT.  ForelKn  exchange  boaftntAnd  told 


Swan  &  Barrett, 

BANKERS    AND    B  R  O  K  R  B  S  , 

ISe  iniddle  street, 

PORTLAND,    nAINB. 

Daalars  la  SoremBent,  State,  Oonntr.  O'lj  aad 
Ballrcad  BoBda,  Bank  Stooka,  Ac. 

Dailrabla  Inreatment  Hecnrltlaa  conatantly  on 
band. 


HENRY  W.HABTKB.  ATTOBNBY.Canton. 
utalo,  condacta  all  olaaaea  of  oases  asalnstlDdlT. 
Idoisls,  mllroadaand  otharoorporatlonabi  both  Stata 
and  L'.  8.  Courts.  Refera  to  CAoltman,  Canton  O. 
uaaa  Bartar  A  Sona,  Canton,  O.i  Konntia  Broa  , 
Mew  Ycek  i  Bs^ChlaT  Jostloa  Asnaw,  BaaTar,  Pa. 


Boston  Banken. 


Foote  &   French, 

BANKBRS, 

AND  DBALBBB  111 

GeTERNHENT    BONDS, 

or  ALL  issuas. 

OOMMISSIOy    ORDBRa    MZMOUTUD    IK 
BOSTON, 

NEW    YORK, 

PHILADELPHIA , 

No.  7   CONGRESS   STREET   AND 
No.  2  CONORSBS  SQUARE, 

BOSTON,     HASS. 


Geo.  W  m.Ballou&Co 

BANKERS, 

14  Wall  Street,         T3  Deronshlre  St., 

NB\r  YORK.  BOSTON. 

ReoelTO  aocounta  of  Banka,  Bankera.  Corporatlona 
and  IndtTldaalB  upon  farorabte  terms. 

Deal  In  Gorernments  and  Standard  InTeatment 
Becarlttas. 

Bonds  and  Stocks  bouRht  and  sold  on  commtaalon 
at  the  New  York,  Boston  and  other  Kzchanfres. 
GEO.  Win.  BALLOU,       D.  H.  DARLING, 
WM.  H.  BINGHAM,       A.  S.  WEEK8, 
New  York.  Beaton. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.     »i    CONGRESS    STREET, 

BOSTON. 

UKUBERS  OF  THB  NEW  YORK  AND  BOSTON 

STOCK  BXCHANOKS. 

ALSO, 

Oealera  In  Manictval,  Stmte,  Railroad  aad 

United  Htatea  Bonda. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DETONSHIBB  STREET, 
BOSTON. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  89    DEYONSHIllE    STREET, 

BOSTON. 

Ordara  for  Btooka  azeonted  In  Boatoo,  New  York 
and  other  markets. 


Chas.  A.  Sweet  &  Co., 

BANKKBa 

4*  STATE   STREET,    BOSTON. 

OKALBBB    IN    OOYBBNMENT    BBCUBITIK8 
City,  Conntr  and  Railroad  Bond*. 


Phlladelplila  Banken. 


0>o.  a  Thomas. 


Joi.  M.  Bhoxwaub. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 
134  Senth  Third  St.,       PHILADELPHIA. 

Dealara  in  all  Issnes  of  Cnltad  States  Bonds. 
Inreatment  Seonrltles  a  speolaltr.  Correapondenoa 
InTlted  and  fall  Information  npon  floanclal  aubjeots 
tomlabad. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  90V  Walnat   Place,  PHILADELPHIA. 

OoTemment,  StaU.  Municipal  and  Rallwar  Bonds 
and  Stocks  bonaht  and  sold  at  all  the  Bcobaacas. 
InTestnenU  prndentlj  made  In  sonod  rallwaj  se- 
curities.   Collections  promptly  attended  to. 

CorrespondenU  oarefallT  rapreeented  tt  Anetlons 
and  PrlTate  Sale*.  Bonds  of  tood  bnt  not  well- 
known  railroad*  alwaf*  wanted  (or  InToatmaaU  at 
tLabeetntaa.   Ordara  on  manliia  not  oatertMaad 


Baltlniore  Banken. 


Robert  Garrett  &  Sons, 

B  A  NKRRH, 

Re.    r     MOUTH     MTKKBT. 

BALTinOBB. 

TBANBAOT  A  OBNBHALUOMBBTIOAIIDrOik 
■ION   ■AJIKINO  BUMIIIi 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No   37  GERMAN   STREET, 

P.O.  Box  313.  BALTimORB. 

Order*  tor  Btoek*  azaented  In  Boatoo,  New  fork 

PbUadelpbta  and  HJchmond. 


J.  WiLux>z  BaoirK. 


C.  D.  LOWHDU. 


Brown   &   Lowndes, 

BANKERS    AND    BROKBBS, 

No.    19  GERMAN   STREKT, 
P.  O.  Box  874.  BA  LTimOKB 


Wilson,  Colston  &  Co., 

BANKBR8    AND    BROKBBS. 
BA  LTinORB. 

INVB8TMENT  and  YIEtUINIA  BBCURtTIBS  a 
apaolaltr. 

Correspoadenoe  eoltdtad  and  Information  for* 
nlahed. 

N.  Y.  OOBBaspoHsniT^-MoKlm  Brothers  >(  Oe. 


W.  8.  WHmi,ST,  Jr. 


E.  N.  UOBISOS. 


Whiteley  &   Morison, 

BROKERS, 

8T0CKB.  NOTES  AND  BONDB.  AND    DSALBBS 

IN  FORKION  KXCHANOB. 

Comer  8oath   and    (German   Htreeta, 

BALTinoRB,  no. 

Correapondeaoe  Inrlted  and  fall  Information  on 
Inandal  snbject*  famished. 

Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealer*  In  Government*,  Stock* 

and  InTeatment  Mecurltlea, 

Orroe:n  Siooitd  8t  ,      33  SuUTH  STREET, 
BALTIIHORE,     MD., 

HaTa  Weetem  Union  irlres  In  their  oOces,  b; 
means  of  which  Immediate  communication  can  be 
had  with  all  commercial  points  In  the  country.  Ea- 
pectal  attention  given  to  pnrohaaa  and  sale  of  Vir- 
ginia Consols,  Ten-forties.  Deferred  and  all  Isaaaa 
of  the  State,  and  to  all  daaaea  of  Sontbem  Stat* 
Cltj  and  Railway  Securltlea.  Correapondenoa  so- 
licited. 


Southern   Banker*. 


THn«  »  MTT.T.MW,   B.  D.  wnXIAHS.  JHO.  W.HILLIB 
OHAS.  B.  If  XLX.X&. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
BOBILB,    ALABAinA. 

Special  atuntlon  paid  to  collections,  w<tb  prompt 
remittances  at  corrent  ratee  of  azcnanse  on  oay  of 
parment  „     ,_     „ 

Corre*pondenu.-O*rman-Amerloan  Bank  New 
Tork ;  Loalalana  National  Bank,  New  Orleans  Bank 
of  LlTerpool.LlTerpool.  

Campbell  &  Schoolcraft, 

STOCK    BROKERS, 

No.    6    NORTH    TENTH    STREET. 
RICHmOND,    TA. 


WM.COOUBTUIT.Praa.  ■B.1«8TH.PBIN0L«,0a»b 

BANK    OF    CHARLESTON, 

National  Banki.no  Association. 
CHARLESTON,  S.  C. 

SPICIAL  ATTKTTIOM  OITBlf  TO  COLUCTIONS. 

B.  B.  BUBBcas,  Pres't.      A.  K.  Walkzb,  Caabler 

First  National   Bank, 

WILmiNGTON,  N.  C. 

CoUeeUon*  made  on  all  parts  of  tba  United  BUUa 

R.  H.    IHAWRir    A    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

BnTaBdaall  Ooramment,  etaie.  Manlelpal  and 
RacemM*  Oonnona  boa«bt  and  sold.  All  ard*n 
""USS V!!?;cSS.iSondant.  VEBMILTB  A  Oa 


a 


'l^Mte  CHRONltlLE. 


i-^*  iVoL.  xxxm. 


Soutbern  Bankers. 


MEKCH  ANTS'   NATIONAL    BANE, 

RICHmOND,   VIRGINIA. 

Golleotlons  made  oa  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton.  Casta.    Fred.  B,  Scott,  Vice-Pres't. 


THOMAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,   VIRGINIA, 

Informntlon  on  all  classes  of  Southern  Securities 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited. 

HARRIS    Sc    RHIIVO, 

STOCK    AND    BOND    BEOKES8, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Securitie 
outrij<bt  or  on  commission.  Information  furnished 
Orders  and  correspondence  solicited. 


Publications. 


"  An  Indispensable  Visitor." 

—New  York  Obterver. 

THE  GREATEST  LIVING 
Authors,  8uch  lis  Prof.  lUax 
Muller,  Riuht  Hon.  W.  E. 
GmdHtone,  Jas.  A.  Froude, 
Pro!.  HuxU'v.  K.  A.  Proctor 
Edvviird  A.  Freeman  Prof, 
Tyiidall.  I)r,  W.  B.  Carpen- 
ter, Finuces  Power  Cobbe, 
Prof.  Goldwin  Smith,  The 
Dukent  AiKyll,u  m.  Black, 
WIhs  Thackeray,  I>lr8.  Mu- 
lock-Crnik,  <Jeo.  MacDon- 
alfl,  Mrs,  Oliphnut,  Jean 
liiffelow,Th'i8.Hardy,  Dtat- 
thcw  Arnold,   W.    II.    Mal- 

lock,  W.  W.    Story,  Tour- 

genietfT,  Ku»kin,  Tennyson,  Browninff,  and 
many  others,  are  represented  in  the  pages  ol 

Littell's  Living  Agr. 

The  Litino  Age  has  been  published  for  nearly 
forty  years,  and  has  met  with  continuous  conuncm- 
dation  and  success. 

A  weekly  magazine,  it  gives  more  than 

THBEE    AND    A    QUARTER  THOtTSANC 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  a.n  inexpensive  form,  considering 
its  preat  amount  of  matter,  with  freshness,  owinn 
to   Its   weelily  issue,  and  with  a  satisfactory  com- 

gleteness  attempted  by  no  other  pablication,  the 
est  Essays,  Ueviews.  Criticisms,  serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery.  Poetry 
Scientitlc.  BioKraphical.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreiijn  Peri- 
odical Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE compilation  of  an  indispen&able  current 
literature,— inditipensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIVING   WRITERS 

In  all  branches  of  Literature,  Science,  Politics  and 

Art. 

^*'  No  other  periodical  can  compare  with  The  Liv- 

I^  G  Age  in  interest  and  value."  ♦  *  *   -a  veritable 

thesaurus  of  the  best  work  of  the  most  celebrated 

writers  In  literature,  science,  politico  and  art  "— 

Boston  Travekr, 

"  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  of  reaaiUK  matter, 
which  It  is  well  worth  while  to  read  than  any  other 
publication."— Bojifo7i  Journal. 

■'It  contains  not  only  the  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day  "  *•  ♦  "its 
pages  are  sufflUent  to  keep  any  reader  abreast  with 
the  best  printed  thoughts  of  the  best  of  our  con- 
temporary writers."— ISpiscopoi  Rcgigter,  PhUadel- 
phia, 

"The  ablest  essays  and  reviews  of  the  day  are  to 
be  found  here."  ♦  •  ♦  ••  We  know  of  no  invest- 
ment of  $s  in  the  world  of  liteniture  that  will  yield 
equal  returns."— T/is  Preabuterian.  PhiladetpMa. 

To  praise    it   Is   a   wor«  of  supererogation."— 
Ifev!  York  Christian  Advocate. 

•'It  is  indl  pensable  in  every  household  where 
anyatteoiptis  made  to  keep  up  with  the  current 
thought  of  the  day."  •  "  *  -it  is  a  thonmch 
compilation  of  what  is  best  In  the  literature  of  the 
day.  whether  relatmg  to  history,  biography.  Action, 

.peiifn1,?Vi;e"'^S;4p';>'Jl'''S'„'g"i'>J-'Sffl^^^^^^ 
OommtrcM  Advcrtisfr,  DttroU  PuDlished.  - 

"No  reader  whnmiikea  himself  familiar  with  its 
contents  can  U.  k  the  means  of  a  sound  lite, ari 
oulture."-A'eto  rork  IVtiun*.  "  lite/ary 

"It  enables  Its  readers  to  keep  fully  abreast  of 
the  best  thought  and  literature  of  civlliiaHnn"- 
PUtsbwra  VhrisWmAdvocaU.  eiviniatlon. 

^The  oldest  and  be  t."-Oourier-Journal,  ioui#. 

oiicoao""""'  "  "^""""^  "  ever."-rh«  Advance, 
"  The  best  and  cheapest  periodical  In  Amerloa."- 
EvantielUxd  Churchman,  Toronto.  "■■uom.*. 

Puhllshed  weekly   at   »m  00  per  year,    free   of 

,JK  ''°,^.?'^^*'I8^CRIBKRS  FOR  THE  YEAR 
1S8'^,  remitting  befor-  Jan.  1st,  the  numbers  of  1881 

'.^"''l'''"'.''/"^  ™<=«'P'  "'  ">«'■•  sibsoriptlons.  Vui 

yv  sent  ^yat'XSm 

CInb-Prlceit   for  tbe    Beat   Rome   amd 
Foreign  Llteratnre. 

Jou7«u^7-rS"m°o^t°h?.L",V"^ 

For  110  50  The  Livi.no  Age  and  any  one  of  the 
ItoS'.r)  will  be  sent  for  a  year,  postpaid;  or  for  ie  SO 
J?u^-17''/°.  -AoKHndthe  *.  %u:&ta^  o°IpllZn!i 
Journal,  or  Ltppinaitfa  Monthty.   Address,  '^'^   ™"  * 


Steamships. 


LIXTELI,   4t  VO.,   Boaton. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  J£ug- 
llsh  Hallway  and  the  dlsoomforte  of  orossiug  the 
Channel  in  a  small  boat. 

CANADA,  Franguel Wed.,  Not.  23,  6  A.  M. 

ST.  GKRMAlN,I)elaplaine...Wed.,  Nov.  30. 1  P.M. 
LABRADOK,  Joucla Wed.,  Dec.  7,  6  A.M. 

Price  op  Passage- (including  wine;:  To  Havre- 
First  cabin,  $100  and  $80  ;  second  cabin,  |60 ;  steer- 
age, $26,  Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnala  of  Paris  In  amounts  to  suit. 

FOR    MARSEILLES, 
TonoB^NO  AT  Cadiz,  (Jibhaltar  &  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
ror  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 
FERDINAND  DE  LE8SBPS,  Baquesne Nov.  23 

RATES  or  Passage— For  Cadiz  and  Gibraltar- 
first  cabin.  $75  and  $90;  for  Barcelona  and  Mar- 
seilles—First cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
Leghorn,  Naples.  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   DE  BEBIAN,  Ascot, 

No.  6  BowllnE  Green. 


Commercial   Curds 


Brinckerhoff,   Turner 

&        Co.,         '     .'■'.:•■.■ 
Manufacturers  and  Dealer*  In 

COTTON  SAILDUCK 

And  all  kinds  of  . 

COTTON       CANVAS,     FKLTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DPCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS; 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

DNITBD   STATES   BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  In  stook. 

No.   109  Dnane  Street. 


Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  quality 

suitable  for  MINING  AND 

HOISTING       PURPOSES, 

i  Inclined  Planes,  Transmis- 

^sion  of  Power,  Ac.   Also, 

[iGalvanized     Charcoal    and 

JBB  for  Ships'  Rigging,  Sus- 

gension  Bridges,  Derrick 
uys.  Ferry  Ropes,  Ac.  A 
p  large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
JOHN     W.    MASON   &   CO., 

43  Broadwray.  Near  Ifork. 


umtiiF 


INSURMECOMM 

OFN£WYORK, 

5SU£,^.EVERir  APPROVED  DESCRI PTION  ( 

.IFE  AND  ENDOWMENT  POUCH 

)NTERr,.S  AS  FAVORABLE   AS  THOSE  0 

ANY    OTHER    COMPANY. 

ORGANIZED  APRIL  IZT.h  |842. 

OTASSm  OVERS  80,000.00{ 


^ 


'tm. 


QOU>  MEDAIi,   PARTS,   1878. 

nia  CeltbraUd  Ifumiera, 

303-404- 1  70-36 1  -332. 

and  Ait  other  etylee  may  he  had  o/all  dealvi 
5  throughout  the  world, 

Joseph  Gillott  &  Bona,        New  Tork. 


I  wA„f^3^A^^fl^  CO.,  MAKBRS'OP  FINS 
JL.Wood  Mantels,  Mirrors,  Bookoasas.'ibr  j5o  75 
West  Twenty-Third  Street.    '~"»>»'""»'-<w-  "o.  la 


Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   AND    BLEACHED    HHIRTIN08 
AND   SHEETINGS, 

PBINTS,  DENIMS,  TICK8,  DUCKB,  Ac. 
Tewele,  QbIIu,  White  Good*   and  Heelerr. 

Orillt,  Shtetings,  dc.,  tor  Export  Trad*, 


George  A.  Glark  &  Bro., 
O.  N.  T.  Spool  Cotton 

AKD 
iniI.irARD>8    HEIilX    NEEDLES 

'  '      400    BROADWAT,   N»W   TORK 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 

Waahlneton  milla,   Cblcopee  Mtlt.  Co. 

Barllngton  Woolen  Co., 
Ellerton  New  Slills, 

Atlantic  Cotton  mil*, 
Saratoga  Victory  mis.  Co.,  Ocean  milli, 
Peabody  inula, 

AND 

Hoalery  and  Knit  Underwear 

From  Various  Mills. 

NEW  TORK,  BOSTON, 

is  A  46  Whitx  Strict,        15  Chacncxt  Stbir. 

PHILADELPHIA. 

J.  W    DATTON.  S«8  CHIBTWtTT  8T»«»f. 

Insurance. 

OFFICE   OF   THE 

ORIENT 

Mutual  Insurance   Co., 

Nbw  Tohk,  January  27, 1881. 
The  following  statement  ot  the  affaire  of  this 

Company  on  the  31st  day  of  December,  1880,  is 

published  in  oooformity  with  the  proyistons  of 

its  Charter : 

Premiums  unearned  3 Ist  Decem- 
ber, 1879 $144,766  10 

Net  premiums  received  during 
the  year  ending  aiBt  Dec.,  1S80    1,041,762  63 

Total  premiums $1,186,527  78 

Earned  premiums  of  the  year...  $1,032,010  05 

Losses  and  expenses $614,846  94 

Re-insurance  and  return  prem- 
iums      $249,915  99 

ASSETS 
31st  December,  1880. 

Cashln  banks $93,279  68 

United  States  stook 280,031  25 

Stocks  of  Corporations 78,142  00 

Realestate 350,029  IS 

Subscription  notes,  bills  receiv- 
able and  uncollected  premiums       386,597  IB 
Suspense  account  and  accrued 
interest 14,532  68 

Total  amount  of  asseta $1,202,612  42 

The  Board  of  Trusts  have  this  day 
Resolttd,  That  six  per  cent  Interest  on  tM 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  or  after  let  March  next. 

By  order  of  the  Board, 

CHARLES  [RVINO,  8«oretlt7. 


TRDSTEESi 


George  Mosle, 
Henry  DeB.Bouth, 
B.  H.  B.  L/man, 
Henry  R.  Kunhardt, 
HuKli  Auchlncloss, 
LHwrence  Wells, 
William  Poblmann, 
Francis  G.  Brown, 
Alex'r  Hamilton, 
Constantln  Menelas, 
Carl  L.  Heckna^el, 
Carl  Vietor, 
Ramsay  Crooks. 
Arthur  B.  GraTes, 
H.  L.  Cbas.  Renauld, 
George 


Alex.  M.  Lawrence. 
John  D.  Dli, 
Charles  Munzinger, 
Walter  Watson, 
Ernesto  G.  Fabbrl, 
Henry  B.  Sprague, 
John  welsn,  Jr.. 
Lewis  Morris, 
Cbas.  F.  Zimmermana 
Theodore  Facbtri, 
C.  I..  F.  Rose. 
Wm.  S.  Wilson, 
Gustar  Sobwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
S.  Siiott. 


EUGENE  DUTIIiH,  Prestdeat. 
ALFRED   OGDEN,   Tloe-Preeident. 
CHARLES   IRVING,   Secretary. 
ANTON  MBTZ,  Asa't  Secrettfry. 


IfpTXKBXB  19,   18^.J 


Insnranco. 


omox  OP  T^ 


ATLANTIC 
Mutual   Insurance   Co., 


NSW   YORK,  Janaar7  SO,  1881. 

TUa  IVoateea,  In  oontoruilty  to  tlie  Charter  ot 
tlM  Oompany,  submit  the  following  Statement 
ot  Iti  affairs  on  the  31st  December,  1880 : 
Ptvmlams  on  Marlse  Risks  from 

1st  Janiuuy,  1880,  to  31st  Bo- 

oember.  1880 S4,232,67^  04 

Premiums  on  PoUoIm  not  marked 

off  Ist  January,  1860 1,495,947  23 

Total  Marine  Premiums  ....  $5,728,622  27 

rramlums  marked  off  from  1st 
January,  1880  to  31st  Seoem- 
ber,  1880 $4,141,087  80 

iMMS  paid  dnrlnx  the  same 
period. $2,071,238  98 

Bettmu  ot  Fremloras  and  ex- 
paue*.......^ $873,113  96 

The  Company  has  the  (oUowlng  assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  aty.   Bank  and 

otherStooks $8,983,558  00 

Loans   secured  by  Stocks  and 

otherwise 1,187,900  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premlom   Notes  and  Bills  Be- 

oelvable 1,628,921  34 

OuhisBauk 337,977  37 

Amount „.:;.::.......... $12,608,356  71 

T   t' .-•-.•    ===== 

BIX  PEK  CENT  TNTERE8T  on  the  outstand- 
eertlfloates  of  profits  wlU  be  paid  to  the  holders 
thereof,  or  their  legal  representatlres,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
tke  Issue  ot  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tlTea,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
wUloeaae.  The  eertlfloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880.  for  which  certUloates  will  be  Issued  on 
and  after  Tuesday,  the  Third  ot  Uay  next. 
Bf  order  ot  the  Board, 

J.    H.   CHAPIHAIf,    Seeretanr. 


TKDSTKKSi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bnniham, 
A.  A.  Raven, 
Wm.  Stnrgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Joslah  O.  Low 
WUUam  E.  Dodge, 
Boyal  Phelps, 
nomas  F.  Youngs, 
G.  A.  Hand, 
John  D.  Hewlett, 
Wmiam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Oray, 
Edmund  W.  Corlles, 
John  EUlott, 
Alexander  Y.  Blake, 
Bobi.  B.  BUntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  LeTerich, 
W'Ulam  Bryce, 
MliUam  H.Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngtoa 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Biker. 


J.  D.  JONS8,  President. 
CHARLES  DENNIS,  Tlce-Presldeul. 
W.  H.  H.  MOORE,  2d  Yioe-Prealdeut 
A.  A.  KATSV,  3d  TlM-PnstdeiU. 


THE  CHRQNiqi^E. 

Insurance. 

HOME 

Insurance  Company 

OF    NBW     YORK, 

OFFICE,    119    BROADWAY. 

FIftr-Slxtli  Seml-annaal    Statement, 

SaoWINO  TBS 

OOWDITION  OF  THE  COMPANY  ON  THB  riB8T 
DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Keoerve  (or  Unearned  Premiums  1,896,678  00 

Reserve  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,768,827  03 

Cash  Asseta $6,866,029  32 

suraniARV  OF  assets 

Held  In  ttaa  United  States,  aTHllnble  for  the  PAY- 
MKNT  of  LOSSES  bj  KIUK  Hnd  fur  the  protec- 
tion Of  Polloy-Uoldem  of  KIKK  IN8URANC18: 

Cash  In  Banks »1S3,S77  14 

Bonds  and  mortg&tiea,  beInK  Urat  Hen  on 

real  esCate  (worth  ^3,6811.530) 1,71S,SS8  00 

United  States  stocks  (murkot  value) 2,0SU.1(I0  00 

Bank*  KB.  stocks ftbda. (market  value)     tUiK,S17  SO 
State  and  municipal  b'ds  (market  value)      lt)2,7&0  00 
Loans    on   stocks,  payable   on   demand 
(market  value  of  collator'lB,  $3,4501734)  1,8116.600  00 

Interest  due  on  1st  July.  18NI 50,800  11 

Premiums  uacoll'ct'd  i  In  h'ada  of  acts.     148,iM)2  IT 
Heal  eitau /...;v......^..'., SLSIS  40 

Total f. 18,806,098  » 

CHA  8.  3,  MA  RTlW,  Prealdent. 
J.  H.  WASHBURN,  Secretarr. 

Cotton. 

E.  S.  Jemison  &  Co., 

BANKERS 

AN 

COTTON   COMMISSION   MERCHANTS 
No.   10  Old   SUp,   New   York. 


MOODT  &  JEMISON,  GalTeston,  Texa>. 


Vfi 


Geo.  Copeland  &  Co., 

COTTO;!(    BROKERS, 
ISe  PEARL    SXREET.  NEYV  VOBK. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  New  Cork. 

FUTUai    CONTBACtS  A    SPXOIALTT. 


Tames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  IVall,  N.  \ 

Sstabllshed  (In  Tontine  BoUdlng)  1840. 

Waldron  &  Tainter, 

OBNERAL     COTTON    IlIBROHANTSt 

97  PEiRL  STREET,  NEW  YORK. 
"Fntore  "  orders  azeoated  at  N.  T.  Cotton  Kxeh'ie 


Bennet  &  Foulke, 

COItmiSSlOlK    MERCHANTS, 

.,    i  /.  >   ISl     PEARL    STREET, 

.  ....                  NKW    YORK. 
Special  attention  given  to  the  execution  ot  ordera 
(or  the  purchase  or  sale  ot  Contracu  for  Fntore 
dellTery. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOUSTA,     GEORGIA 

Kntlre  attention  given  to  parctaase  or  COTTO^ 
OBOKB  (or  BPLNNBK8  and  BXPORTEBS 
CoBuspoiTDuros  BouorrsD. 

Kef  erences :— NaUoaal  Bank  of  Aagaata,  Oeorgi  , 
Henry  Uents  *   Co»  CommlMOD  Herobaats    New 
Yerk :  William  B.  Dana  *  Co.,  ProprleMn  Coaii» 
oiAi.  AWD  FnTAiroiA-i,  ovaojnoLX,  and  other  'Ne 
York  Honsea. 


John 

•»   a  J.  : 


F.  Wheless  &  Co., 

u:  ;!n-  - 

OOXTON 
COnniSSION    ntEROHANTS, 

NASHVILLE,  TENNESSEE. 

Special  attention  gtren  to  Splnaen'  orders.    Cor 
respondence  solicited. 

Ksrkiuwcxs.— Third  and  Foartb  National 
and  ProprisMts  of  the  CUOHICLa. 


Cotu»n. 


OKAt.  t.  aosoair. 


foaif  B.  aAmman 


C.  F.  Hohorst  &  Co., 

COMMISSION     MERCHANTS 

No.    ISC    PBARL    rrRBBT, 

New   York. 

RsoelTs  OoaslCDaients  of  Cotton  and  other  I 
UBBRAL  AOTANCN  MADk 
Bpaelal  alteatloo  given  to  ordan  tor  the  I 

and  sale  of  ContraeU  tor  rotars  Dellverr  of .Cottoa. 


UlNKT  U.  WAKB. 


OnXlAT  SOHBOaOB 


Ware  &  Schroeder, 

OOTTON    COMMISSION    MERCHANTS. 


Ill  Pearl  Street,  New  York. 


dpeclal  attention  paid  to  the  execntlon  of  < 
(or  the  porebase  or  sale  o(  oontraots  tor  tntare  t^ 
Itvery  o(  eotton.  Liberal  advanoes  made  on  eoD> 
algnmenta. 

H.  W.  Parlxt,  Robibt  W. Oolsan.  J.  H.  Farlbt 

Member  N.T.   ot  Oolsao, Colt «  Co.,  Member  N.T. 

Cotton  Szota'ge.        St.  Loula,  Mo.        Cotton  Kxoh. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

Ne.    133   PEARL    STREET. 

P.  O.  Box  8909.  NEW   TOBK. 

Special  attention  to  pnrchaie  and  sale  ot  CON- 
TRACTS  FOB  WVTV&tt  DELITERY  OF  COTTOW 


H.  Tileston  &  Co., 

OOTTON,       ST04;KS,       BONDS,      dee. 

96  WILLIAM  BTRBBT,  NBW  YORK. 
Orders  In  **  rntores"  ezeooted  at  N.Y.  Cotton  Kzeb. 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
IIT    Pearl  Street,   New   York. 

Orders  tor  Spot  Cotton  and  Fntorea  prompt!  j  exa> 
ented 


WALTER  &KROHN, 

COTTON     BROKERS, 
C3  BEATER  STREET,  NE^  YORK.. 


Parisot  &  Campbell, 

Cotton  Factor*, 

TICKSBVRG,     miss. 

Orders  to  Parobase  Cotton  In  onr^market  solleltad 
Refer  to  Messrs   WOODWARD  A  8TII.LMA1I 
New  York. 


A.  L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 

nACON,   GEORGIA. 

Kntlre  attention  paid  to  purchase  and  shtiment  at 
Cotton  on  order  tor  Spinners  and  Bxportera . 
Best  of  references  turnlahed.     Corresp)ndei>e« 


WOBKS  AT  Oriknt,  L.  I^  and 
RlCHHOtUJ,  YA. 


'  BUBBKA" 

'OBiBirr. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OrrSR    THEIH    STANDARD    BRANDS 

AMMOMIATBO  BOMB  SCPBKIUIoaPHATB  Or  LtMS 
AND 

«  ORIENT  COMPLETE  MANURE,'* 

And  want  a  good  working  agent  In  eTery  thrlTliia 
cotton,  tobacco,  grain  and  track  growing  oonntr- 
Apniy  (With  reference)  to 

W.   G.   CRENSHATY,   Preset, 

CBBBSHAW  WARCHOCrSI. 

RIcbmoBd,  Ta. 

Chronicle   Volumes 

UTAXTED. 

Tolnme  1, 1866;  Yolames  8.  4, 8  and  10.  and  sae- 
oeedlng  Tolnaat  down  to  IffTt.  Applr  at  PaMMa 
Uoa  Oaoe,W*<a  WUUanStrset.  i    et 


roi 


THE  CHRONICLE. 


[irOTBlCBEB  19,  1881. 

nilseellaneoag. 

AMERICAN 

Bank    Note   Company, 

143  BROADWAY,  NEW  TOKK. 

BUSINISS  FOUJfDIlD  1785. 
Iiusvrforattd  under  Lawi  of  State  of  If&ui  Tor%  ISN. 
Keoboanized  1879. 
Bnobatebs  akd  pbintkss  or 
BOmOa.  POSTAOB  AlfD    REVEmjB   STAMPS, 
LEGAL  TEimSB  4  NATIOtfAL  BASK  JTOTBS 
of  M<   VNIIED  STATES  and  for  many  Fonltm 
Oovmrnent*. 

KNGRATINO  AND  PRINTING 
OF  BANK  IfOTES,  STATE  AND  RAILBOAO 
BONDS,  SHARE  CERTIFICATES,  BILLS  OM 
EXCEANQE,  DRAFTS,  CBECKS,  STAlfPS,  *CL 
IN  TBE  FINEST  AND  MOST  ARTISTIC  STTLM 
FROai    STEEI^    PI.ATE8, 

With  apeolal  safexnards  to  prevent  Oeutttoi/tMlm 
or  Alteration*.  Special  papers  manufactured  exol^ 
alTelr  for  use  of  the  Company. 

Safety  Tints.  Safety  Paper*. 

Work  Executed  In  Fireproof  Bnlldlnc*. 

RAILWAY  PBINTINft  A  SPECIALTY 
Ballwaj  Tickets  of  ImproTed  Stylm, 

WUKor  without  Oolort,  and  Tiekett  of  all  Kin4$ 

TKU8TB188: 
A.  a.  Ooodall,  President,  Jos.  W.  Drexel. 

James  MacdonouKh.  Vice-  Prest.,  A.  V.  Stout, 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smlllle,  Vice-Prest.,      Chris.  Uejer, 
J.  T.  Robertson.  Vice-President,   O.  H.  Danforth, 
O.  H.  Stsyner,  Treasurer,  P.  C.  Lounsbarr. 

Theo.  H.  Freeland,  Secretarj. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

AsMto  Januarr  1, 1881 97,424/)7S  7S 

liabllltiea  for   unpaid  lossea 

and  le-insuranoe  fund 1,691,80180 

Capital 3,000,000  00 

KET  BURPLUS $3,T29,ilTl  9» 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALKXANDER,    AKOmt. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUROH. 

United  States  Board   of  Managemeat, 

NBW    FORK : 

SOLON  HUMPHRBYS,  Ch'r'n,(B.  D.MorMn  A  Co 
DAVID  DOWS,  Bsq.  (David  Dow«  A  Co!) 
E.  P.  PABBRI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDKN. 
EZBA  WHITE,  Esq. 
J.  J.  A8T0B,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAUUEN, 

MANAGERS, 

Ofllce  64  WUllam  St.,  Ifeir  York. 

Lyommerctal 
Union  Ins.  Go. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager 

3r  &  39  Wall  Strep. 
Whiting  Paper  Co., 

HOLTOKE,    HASS. 

Bankers'  Ledcer  and  Record  Papei*. 
Machine  Handi-niade  Paper*. 
Antlqne  Parohment  Papers. 
Plated  Paper*. 
Bond   Paper*. 

AGBNTS 

JAMBS    D.    WHIXnoKB    *    OO., 

«e  BBBKMAH  STBBIIT,  NKW  TOHC 


Cotton. 


Cotton. 


Iman, 


Woodward  &  £' 

POST    BUILDING. 
Car,  SxchanKe  Place,  Hanover  St  ^iim.fvc  MU. 

[BXAB  07  CITBTOM  HOUSS], 
NEW  YORK. 

eENEB  AL  COMMISSION  MERCHANTS 

LOANS  IHAItE  ON   ACCEPTABIiB 
8ECI7RIT¥. 

Uheral  advances  made  on  Consignment*. 

Special  attention  paid  to  the  execuuon  of  orders 
for  the  purchase  er  sale  of  contracts  for  future 
delivery  of  cotton. 


LaxocAjr,  AEK^nAH  &  Co., 
New  Orleans,  La. 


LBHHAir,  DlTBB  *  Co 

Montgomery,  Ala 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
OOniBIISSION    niBROHANTS, 

40    EXCHANGE    PLACB. 

New   York. 

Orders  executed  at  the  otton  BxcbcnKe*  InHev 
York  and  Liverpool  and  advances  made  on  Cotton 
and  other  produce  consigned  to  ns,  or  to  our  corre- 
■pondents  In  Liverpool,  Messrs.  &.  Newgaas  *  Co. 
and  Messrs.  L.Rosenheim  ft  Sons. 


JOHN    H.    CLISBY    &    CO., 

COTTON    BUTER8, 
MONTGOMERY,    A1.A. 

PtTBOHASI  ONLY  ON  OBDBBg,  roB  A  COHMUBNtH 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS 

16  Sl  18  ExclianBe  Plaoe, 

Post  Buiuiino.  new  YOBK 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No*.  16  &  18  BxchauKO  Place, 

POST  BUILSINO,  NEW    YORK- 

Spedal  attention  given  to  the  Purchase  and  Bale 
of  Contracts  for  future  delivery  of  Cotton. 


Gardes   &  Wisdom, 

r  O  T  T  O  N 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    I,A. 

Special  attention  paid  to  the  execution  of  orders 
lor  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  in  this  market.  New  York  and 
Liverpool. 


INM  AN,  S  W  ANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  £xcliai>g«  Building, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


WABBCr  EWZN,  JB. 


JOSN  M.  SWBM. 


Ewen    Brothers, 

COTTON     BROKERS, 

No*.  31  &  33    Broad   Street, 

NEW    YORK. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOIi, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Uverpool, 
ilepresented  In  New  York  at  the  olUce  of 

BABCOCK    BROTHERS    A    CO., 
SO  Wall  Stkibt. 


Jno.  C.  Graham  &  Co., 

(Successors  to  B.  M.  WATERS  &  COJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  CMreet,  New  York. 

IWVBSTMBNT     SECURITIES     BOVQBT    AND 
SOLD  FOR  A  COMMISSID^. ' 

F.   HoiFmann, 

-K-OOTTON  BROKER  AND  AGENT, 

tS  RDB  DB   LA  BOVRSB,   BATRB. 


WU.MOHB.  H.W.HAiraMAirN.  CleminsFisobib 

Mohr,  Hanemann&  Co., 

123    PEARL    ST.  186  GRAVISR   ST., 

New  York.  New  Orleans,  La. 


Special  Attention  Given  to  the  Execution 
OP  OBDEBS  FOB  FUTTTBE  CONTBACT8. 


Robert  Tannahill &  Co., 


Cotton  Commission  Merchants, 


Cotton  Exchange  Building,      NEW  YORK. 


Special  attentlonjrtven  to  the  purchase  and  sale  of 
Future  Contracts. 


HYMANS    <k    DANCY, 

NOBPOLK,  TA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MEBCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


Hughes,  Carter  &  Co., 

COTTON   BDTBRS. 

MOBILE,  ALA.  MERIDIAN,  MISS. 


Henry  Hentz  &  Co., 

GENERAL 

comniissioN  sierchants, 

8  Soatb  W^Ullam  St.,  New  York. 

Advances  made  on  Consignments  to 
nie**r*.    JAMBS    FINLAY    &    CO., 

uIVBRPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throagh 

ine*»r*.  FIN  LAY,  MCIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON  bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs, 
Samuel  H.  Buck  A  Co. 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MEBOHANTB 
131  Cluatoat  St.,  PUladelphla. 


THE    BROWN 

Cotton    Gin  Company, 

NBW^    LONDON,    CONN., 

MANirrAOTITBIBS    OP    TBI    OBLBBBATIO 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

€!OT3X>N    Onta    FOB    SZPOBT. 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

■REPRESENTING    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OF  THE   UNITED   STATEa 


YOL.  33. 


NEW  YORK,   NOVEMBER   26.  1881. 


NO.  857. 


Financial. 


Phelps,   Stokes   &    Co., 

yN.  PHEIJ»8, 
AM B8  STOKES,  Bk-KWOa 

ANBON  PJIKI.PS  STOKES,         KAiNJUSBSj 
r   P.  OlyCOTT, 

4S  A  47  \rmU  Street,  New  York, 

I  8  8  U  B 

TRAVBI.ER8>     CREDITS, 

CIROVIiAR    NOTES, 

COMMERCIAL    CREDITS. 

LONDON   CORRB8PONDBNT8 : 
Tbe  Dnlon  B«Dk  of  London.    Messrs.  C  J  Hftmbro 
*  Son. 

Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Cp  Capital,  -  •  9,000,000  Franes. 

BOABD   OF  DIRBOTOBS 

TCLIZ  GRiRAB.  President. 

AlfbU)  iLAQUi.NAy  lOniir*  MaqulnBy),yic!«-Pr«i 
J!  B.  Von  i>kk  Ueckx  (Von  der  Becke  &  MarsilT). 
<Hto  guntuek  (CornelUe-DaTld). 

EJSILE  DK  GOTTAL. 

Ai).  FRANK  (Krunk,  Model  A  Cle.) 
Aco.  NoTTKBoUM  (Notlebohm  Fr«res). 
FR.  Dhams  (.MichieiB  Loos). 

tou.  Ua>.  Fuuk.man.n.  Jr.  (Joh.Dan.  Fubrmann.) 
«CI8  WXBEK(Kd.  Weber  A  Lie.) 
.Jcrua  Uautinsihaucu  (C.  Schmid  A  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

AAA  P.  POTTSB,  Presu       J.  J.  Sddt,  Cuhier. 

Maverick  National  Bank, 

BOSTON, 


CAPITAL, 
8VRPI.IJ8, 


9400,000 
400,000 


Aeoonntsof  Banks  and  Bankers  solicited. 

Colttctions  ma<  e  upon  lavorable  terms. 
BtrtctiT  flrst'ClasB  Investment  Securities  Nego- 
tiated. 


IdWIS  H.  Tatixib,  Jb. 


LuTDLir  BAinm 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKers^ 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposlta  r«ceiTe<l  subiect  tu  check  at  siKht.  and 

tntereat  allow  :(l  un  dully  biiltmces. 

Stodu,  Bonds,  Ac,  buuftht  and  sold  on  c<->iniDisaloD 

in  l*biladelphiu  and  other  cities. 

Particular  attention  u^-vea  to  inforixuiUoa  rec&nl- 

tog_iDTe«tmeat  BecnrlUes. 

Aug.  T.  Post,  Banker, 

%i    NASSAU    STREET, 
BUT8   AND   SELLS 

State,  City  and  County  Securities. 

CORKESPONDKNCB    SOLICITED. 


Samuel  M.    Smith, 

40    WALL.   STREET, 

DBALEB   IN 

an   Ballwmy    Secarltlea,    Gu   rb4    Bmak 

Steoke,   iBaaraace  Scrip. 


Financial. 


Frank  B.   Be«rs, 

LOCAL    STOCKS, 

nVNICIPAL    BONDS, 

GAS     SECURITIES, 

16   COURT    STREET,       31    PINE   STREET, 
BrooklTn.  New  York. 


Qio.  C.  Thomas. 


Jog.  M.  SHOiaiAKXB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

1S4  Somh  Third  St.,       PHILADELPDIA. 

Dealers  In  all  issues  of  United  States  Bonda. 
iDTestment  Seconties  a  specialty.  Correspondence 
Inrlted  and  full  Information  upon  financial  subjects 
furnished. 


J.  u.  Latham. 


V.  W.  PIBBT. 


J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

2    WALL    STREET. 

INVESTMENT     SECURITIES, 

Oil]/,  Railroad  it  Miscellanemts  Stocks  and  Bond* 

POREION    EXCHANGE. 

Members  N«ir  York  H  n'ng  Stock  Ezobange. 
Correspondence  solicited. 


FORDYCE  D.  Babkeb,      Hxnut  C.  Tinkib 

Member  N.  Y.  Btock  ExchanKe. 

Barker  &    Tinker, 

STOCK    BROKERS, 
31  Jc  33   BROAD    STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  investment  or  on 
margin.  uU  securities  dealt  in  at  the  New  York  Stock 
Bxcnange. 


R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS, 

No.    35  Naeaau  Street,  New  York. 

Thirteen  Years'  Membership  in  New   York  Stock 

Kxcbange. 

B.J.  EIHUALI.,  A.  B.  LOCNSEXBY.  F.  B.  BAUJUtO 

Members  of  N.  Y.  Stock  Exchange. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BROAD  STREET,  NEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
InTestors  or  Dealers  wishing  to  buy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Hallway  Bonds  and  Coupons  bought  and  sold  at  be« 
Market  Kates. 


Geo.   H.  Prentiss, 

M*.    IT    WALL     STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  BAILBOAD  STOCKS  AND  BONDS 

AMD   AIX   KUTDS   or 

BROOKLYN     SECURITIES 

DEALT   IN. 

Sra  OAS  QDOTATIONB  IM  THIS  PAriB. 


Financial. 


Bank  of  Australasia, 

(INCORPORATED   1888.) 
Ne.  4  .Threudneedle  St.,  Loadea,   Eaglasd. 

PAIt)-UI'   CAPITAL,    £I.«0.000. 
UNDIVIDED    PKOHlT.-t  (lncl>ilnii  Guarantee  and 

Reserve  Funds)  £44i,0e». 
ZLetters  of  Credit  and  Uriifis  Issued  on  the  8T 
branches  of  the  Bank  In  the  ('olunies  of  Queenslaml, 
New  South  Wales,  Vctons  Niiuth  Aastralia,Taama. 
n>a,  and  New  Zealand.  Bills  negoti.ted  or  sent  for 
Collection.  Telegraphic  transfers  made.  Depoette 
re>  eive't  In  London  at  Interest  for  fixed  perloda  OB 
terms  which  may  be  sscertitlned  at  the  offloe. 

PKIUKAUX   fBLBT.  Seoretary. 


JOHNPuNDIB.  KDCARD  MXBTEN8.  ADO.  NAXHAJf. 

Pondir   &   Co., 

stocks.  Bonds  &  In  vestment  Seenritles, 

30  EXCHANGE  PLACE.  NEW  YORK. 

Orders  executed  on  the  London  and  Kmropeaa 

Markets. 

Car  Trust  Bonds. 

WB  MAKE  A  SPECIALTY  OF  TBBSB  VmiT 
SAFE  SECURITIES,  AND  BUY  AND  SELL  SAJIS 
AT  MARKET  PRICE. 

WE  OFFEK  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLE  CAB  TRUST  ISSUES,  ADDITIONALLY 
8ECLRBD  BY  THE  DIRECTT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    MAKTIN    &    CO., 

34    FINE    STREET. 

Wm.  L.  Bbexsx,  Wm.  p.  SMrni. 

Memuers  of  New  York  Stock  Bxchanja. 

Breese  &  Smith, 

BROKBRS, 

N*.  39    BROAD    STREET,   NEW    YORK. 

OoTemment  Bonds,  Stocks  and  all  Inveetmeat 
Securitiea  bought  and  sold  on  commission. 


C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  YORK, 

Branch  Ofllce  and  Private  Wire 

at  the  "Cumbehlani>,*'  Broadway  and  S3d  Street. 

Buy  and  sell  un  cooimisslon,  for  investment  or  oa 

margin,  all  securities  dealt  in  at   the  New  York 

Stock  Exchange. 

R.  B.  LBAB         C.  I.  IIDD80N,       T.  H   CUBXU. 

Member  N.Y.  Stock  hxoh. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  BB«lne«a.bay 
and  sell  Government  Bond*  and  Inveetaent  seeaiW 


Lansdale    Boardman, 

STOCK    BKOKKR, 

Ne.   80     BROADWAY,     Rooaa  37  A  UW 

Bbancb    orricE,  tboy.  N.  Y., 

(Connected  by  Private  Wire, 

ALL  secnntie.  dealt  in  at  the  New  York  Bteek 

Exchange  bought  and  sold  on  commission  and  oa^ 

ried  on  a  fair  margin. 

INTEREST  allowed  on  credit  balaaeaa. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKBRS 

No.  H  KZCHANOE  PLACB.  NBW  YORK. 

STOCK*.  Kaiuioad  Bonds,  OoTsBxiaim  aks 
KucaiXAMEOva  ucvbitus  bodsht  Ajre  Sm* 


THlJ;   L'HUONK  ].E. 

Foroiffn  Excliaii;;e. 

August  Belmont  i5c  Co., 

BANKERS, 
Nos.    19    &   31    Nassau    Street, 

Issue  Travelers'  Credits,  available  in  all  parts  of  the 

world,  througli  the 

MESSRS.    DE  ROTHSCHIJLD 

and  their  correspondents. 

AlsoCommercial  Credits  and  Transfers  of  Hooey 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NKW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  available  in  all 
parts  of  the  world.  NeKOtiute  first-class  Railway, 
City  and  State  Loans;  make  tttlegraphic  transfers 
of  money  and  draw  Bxchange  on 

MORTON.  ROSE  &  CO.. LONDON. 

HOTTINGUER  &  CO., f  PARIS 

CREDIT  LYONNAIS, ' 

AMSTERDAMSCIIB  BANK,  -    -      AMSTERDAM. 
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Forcisn   Exchange. 


Drexel,  Morgan  &  Co., 

WAI.I,     SXRKBT, 

COKKKR   OF   BROAD,    NKW   TOHK. 


Drexel,  Harjes&Cc 

31  Boulevard  Hansamani' 
Paris. 


Crexel  &  Co., 

Ms.  34  Booth  Thibd  St., 

Philadelphia. 

DOMESTIC  AND  FOREIGN  BANKERS 
Depositu  received  subject  to  Draft.  SecarlMe"  Go'd, 
♦CDOugbtandsoldonCcmmlsBiop.  Interest  allowed 
on  Depesits.  Kcrelgr  Exchange.  Commerc""'  Creilll!, 
Cable  Transfers.  C  roular  Letters  for  Tr.Telere, 
STHllable  in  all  parts  of  the  world. 

ATTOaNSYS  AWD  A&BNTS  OF 

Messrs.    J.  8.  MORRAN   &   CO., 

No.  M  OLD  BROAD  ST.,  LONDON 

Brown  Brothers  &  Co., 

No.    59    UrALL    ST.,  N.    IT., 

BnT  AND  SELL 

BIL.L.S    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  PRANCK, 
QERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commerrial  and  Trarelers'  Credits 

Iir  SIESLINO, 
ATAILABLK  IN  ANY  PART  OF  THE  WORLD. 
,    And  in  Francs,  in  Martinique  and  Gnadaloupe. 
'ItkAKETBLEGRAPHIC  't'RANSFJBRS 

OF    moNKlf 
Between  tbU  and  other  countries,  through  London 


■i' 


and  Paris 


.Jjfske  Collections  of  Drafts  drawn  abroad  on  all 
-f.M    points  in  the  United  states  and  Canada,  and 
of  Drafts  drawn  In  the  United  States 
on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

.-/  .   .^,  AGBHTS    FOB 

BARING   BRO-THERS  &.   COMPANY, 

63   WALL    STREET.    NEW    YORK. 
38    STATK  STREET,   BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROAD  WAT, 

SEW  TOIIK. 

Issne  Letters  of  Credit  for  TraTcIers, 

Payable    n  any  part  of  Europe,  Ashi,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe   &    Co., 

No.  8  IVall  Street,  New  ifork, 

tfo.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nUNROE    &    CO.,    PARIS. 

STEELING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    A    CO.,    LONDON. 

Ctvoitlab   Notss    ANn   Gbsdits   fos  Tbavsjjibs. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
■  iniTH,    PAYNE    &    SniITH>S, 

BANKERS,   LONDON  ; 
MANCHESTER    ic    COUNTY     BANK, 

"  LIMITED  ;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINO    COMPANY, 

BELFAST,    IRELAND 
AND  OS  THB 

RATIONAL    BANK   OF   SCOTLAND, 

KDINBURG,  AND  BRANCHES; 

AI.SO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


JOHK  8.  KKfNKDT.  J.   KKNSECT  TOD. 

J.   S.   Kennedy  &   Co., 

No.   63   WILLIAM   STREET, 

Neiv  York. 

BUY     AND     SELL 

RAILROAD    INVESTMENT    SEOXrRZTIXS ; 

COLLBCT  CODPUN8   AMD   DlVIDINng: 
m^QOTIATB    LOANS    AND    DRAW    BILLS    OF 
KXCUANGB  ON  LONDON 

All  bustnes*  relating  to   the  ConstruotlOB  snd 
X«nlp<B«nt  of  Uailroads  ondenaken. 


Jesup,   Paton    &  Co., 

BANKERS, 

53  WlUlam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGIW    JSAINKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COUMEBCIAI.  AND  TbATELEES'  CBEDITS. 

CORRESPONDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
FERIER  FRERES  &  CO.,  Paris. 
MENDELSSOUN  &■  CO.,  Berlin. 


NKW  YORK : 
Wil.t.IAM  UEATH, 
CUAULES  U.  QCriNCET. 


LONDON: 
Wm.  Hcssell  Wise' 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Court,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 

William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Membebs  ot  New  Tobk  Stock  Bxohanqe. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  'Wtlliam  St.,  cor.  Excbanso  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of   Kxehange  and  Issue  Letters  of 

Credit  on  all  principal  c.ties  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BA^K,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    Wall  street.   New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Slock  JULChange  and  >ew  York  Mining  Board. 


Foreign    Exchange. 


Schulz  &  Ruckgaber, 

BANKERS. 
S2    TVUlIam  Street,  New  York. 

COEBESPONDENTS  OF  THE 

International    Banii  of    London    (Limited), 
London. 

Messrs.  Jolin  Bereuberg,  Gossler  Si  Co., 
Hanibnrg. 

Commercial  and   Travelers'  Credits.    Bills  Of  Ex- 
change.   Cable  Transfers. 


J.   H.  OOADBT  &   B.  E.  WALKEB, 

JOINT    AGENTS 

Canadian    Bank  of  Commerce* 

16    EXCHANGE    PLACE, 

BUY  AND  SELIj  STERLING  EXCHANGE,  CABLB 

TBANSKEKS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLB 

IN  ALL  PARTS  OF  TUB  WORLD. 

■     » 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappijj 

TJie  Netherland  Trading  Society 

OF    BOLL  AN  D, 

ESTABLI8ED  1834. 

Pald-np  Capital,  36,000,000  Fiorina^ 
($14,400,000,  GoId.M 

Execute  orders  for  the  purchase  or  sale  of  Merchant 
disc,  Bonds,  stocks,  end  other  securities,  in  the 
United  States,  Europe  and  tlie  Kast ;  make  Collections, 
buy  and  sell  Foreign  Exchange,  ana  give  advances 
upon  Merchandise  lor  Export. 

OLIVER  S.  CARTER,    )      Agents 
STANTON  BLAKE,        }         for 
HENRY  E.  HAWLEY,  )   America 
New  Yoek,  January  1,  IBM. 

Office,    142    Pearl   Street,    Netr    York». 

Adolph  Boissevain  &  Co. 

B  A  N  K  E  K  S 

ASS 

oojninissioN   mekchants^. 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Blake  Bbos.  &  Co. 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »'-9SSl-9SSL 

RESERVE  FUND 1,9(X),(X» 

BEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts,  Issue  lietters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Blllspuyubleat  Bombay, Calcutta, Singapore.  Saigon 
Manila,  Hiing  Kung,  Koochow,  Amoy,  Ningpo, 
Shanirhai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Agent,  47  William  St.. 


Nederlandsch  Indische 
Handelsbank, 

A MSTERD Am, HOLLAND. 

ESTABLISHED  IN  1863. 

Paid»Up  Capital,  12,000,000  Gnilder*^ 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  lu  Batavia,  Soerabaya  and  Samaraog. 

Correspondents  in  PadangJ    — 
Issne  commercial  credits,  make  advances  on  ship 
ments  of   staple  merchandise,  and   transact  other 
business  of  a  financial  character  in  connection  with, 
the  trada  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   dc    CO., 

AGENTS  FOR  NORTH  AMERICil, 

18    WALL    STREET,    NEW    YORK, 

pa    STATK   RTRKKT.    BOSTON 

Canadian  Bankers. 


AQENCT    OF    THE 

Bank 

or 

British  North  America,, 

No.    63    WALL    STREET. 

Buy  and  sell  Stertinu  Exchange  and  Cable  Trans- 
fers.   Issue  demand  drafts  on  Scotland  and  Ireland 
sjsoon  Canada,  British  Columbia,  Portland,  Oregon, 
ijan  Francisco  and  Chlcatio. 
Bills  collected  and  other  banking  business  trans- 
p.  A.  MCTAVISU.I  A---,. 
W.  LAWSON  {A««itfc 


NOYBMBBR    20,  I881.J 


THE  CHKONICLE. 


m 


Canadian  Banker*. 


Bank   of   Montreal. 


CAPITAL, 
Sf/RPIiVS, 


•    913,000,000,  aoM. 
5,000,000,  Gold. 


C.  F,  BMmiKRS,  Predldont 

W.  J.  BUCHANAN,  Qeneral  Manager. 


XSW   YORM    OtFlCE, 

Noa.  59    *c.  61    WALL   STREET 

WALTER  Watson 
ALXx'n  Lamo. 


Ag«DU 


B117  uid  Mil  Sterling  Exobange,  Fnuica  and  Obi* 
Trancfen;  gnuitCommorcial  and  Travelers  Credtti 
krallablo  In  anr  part  of  tbe  world;  liaao  drafti  on 
and  make  oollectluni  In  Ctilcago  and  throngboot 
U16  Dominion  of  Canada. 

Iiondon  Ofllce,  No.  9  Blrchln  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    •    •     $5,600,000  raid  Up. 

PrMldent.  the  Hon.  JOHN  HAMILTON. 

Vloe-Presldent.JOUN  McLK.NNAN,  ESQ 

HEAD    OFFICE,    HIONTHEAL. 

OBOBaK  UAGUB.  Oencrttl  Manager. 

WU.  i.  IXUUAM.  Asal.  Uenerel  Managei 

BANKKRS: 
LONDON,  KNO.— The  Clydesdale  BankinK  Comp'j 
NKW  YOKK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Kx. 
change,  Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
tbe  ofBces  of  the  bonk  in  Canada.  Demand  Drafts 
Usued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Ageucr,  48  Exctaauge-place. 

HENRY  HAGUE       \    .^entj 
JOHN  B.  UAKKIS  JR.,)  •^g"'". 

Chicago    Branch,    138  Washington    Street. 

ARTHUR  WICKSON,  Manager. 


Imperial  Bank  of  Canada 

Capital,  §1,000,000. 

H.8.II0WI,AND,  Prcs't     D.  R.  WILKIG,  Caahler 
UEAD    OFFICE,    TORONTO. 

BRANCUBS: 
fit.  Catharines,  Port  Colborne,  St.  Thomas,  ingersoll, 

Wellond,  Fergus,  Woodstock,  Winnipeg,  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        |     Agents  in  New  York: 
B08ASQUKT, Salt*  Co.,    Bank   op   Montreal, 
TO  Lombard  Street.        I  6l»  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  OfQce  on 
reaaonabie  terms,  and  proceeds  remitte<l  to  any 
part  of  tbe  United  states  by  drofc  on  New  York. 


Gzowski  &  Buchan, 

Bankebs  and   Stock   Bbokebs, 


TORONTO, 


CANADA. 


Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  iftid  Canudiun  Funds  on  all  points  in  Cana- 
da; American  and  Sterling  Exchange,  and  Stocks, 
Bonds,  etc.,  bou^lit  and  sold. 

Correspondents— Bunk  of  New  York,  New  York 
and  Alliance  Bank,  Lc-udon. 


CalUomia  Banks. 


The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall  St 

BUBPLUS,     INVESTED    IN    U.    8.    BONDS, 
64,000,000  GOLD. 

GEORGE  L.  RRANDER,  Agent. 

IB8CE8  Commercial  and  Travelers'  Credlts,aTaU- 
able  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LUUTBD). 

LONDON,  Head  OfBce,  8  Angel  Coiut. 

SAN  FRANCISCO  Office.  433  Callfomla  SL 

NBUr  VORK  Agents,  J.  &  W.  Seligman  A  Co. 

BOSTON  Correepond'tg,  Maasachiuetts  N.  B'k. 

Antborlzed  Capital,    -    -    $6,000,000. 
Paid  np  and  Reserve,     •      1,700,000. 

Transact  a  general  banking  business.  Issaa  Com. 
merelal  credits  and  Bills  of  Exchange,  available  In 
■U  parU  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favoi^ 
MlaUrmS.        FRED'K  F.  LOW,  lw..,^.~ 

IQNATZ  8TB1NUABT.  1  ««o«««n. 

P.  N.  I.nilKNTHAL,  CuUw. 


WMtem  Banken. 


A.  Prescott  &  Co., 

BANKERS, 

Capital .MO.OOO 

TOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  per  cent  Farm  Mortgages  a  speclallr.  A 
UKNR(IaL  BANKING  BUHlKB88TRANbA(h-RI). 
Collections  and  correspondence  receive  prompt  at- 
tention. 

(.'oHRrHPONDKNTR.—  BostoH,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Itank  and  Ninth  National  Hank;  Clilcagf), 
Preston.  Kenn  A  Co.;  8t,  Loui,,  Third  National 
Bank  ;  Kansas  CItjr,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 

Jarvis,  Conklin  &  Co., 

IXJAN    BROKERS, 
KAN8A8    CITY,    IMIS!!>OURI. 

WESTERN    FARM    MORTGAGES,    YIELDING 
AND  8  PER  CENT,  A   SPECIALTY. 
Negotiate  School   District,  Township,  City  and 
County  Bonds.     Write  for  circulars,  blanks    and 
references. 


Oio,  A.  Lxwig,  Preat.       A.  L.  Schmidt,  Cashier 

First  National  Bank, 

U.  0.  DEPOSITORY, 

l^UISTILLE,    KENTUCKY. 

Spoclal  attention  given  to  collections.  ProoeeiU 
promptly  remitted  at  beat  rates.  Acooonta  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Loals,  JHo., 

PKALBB8  IH 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  Investment 

securities  Hlwaya  for  sule.    Write  to  us  before  vou 

buy  or  sell  auy  Illinois,  Mi&sourl  or  Kansas  bonds. 

P.  F.  Keleher  &  Co^T 

305  OLIVE  STREET,  ST.  LOUIS,  Rio. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas. 
Texas,  Arkansas  and  Colorado  Bonds  a  spcciaHr. 
Full  information  given  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 


Lkoxahd  Matthews.     EDWARns  Whitaker. 
Member  N.  Y.  Stock  Eich. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    Df 
State,  City,  County  and  RR.  Bonds  &■  Stocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  MaxwelLA  Graves.  New 
York  City,  and  Messrs.  Blako  BrocfflH  &  Co..  New 
York  and  Boston. 

C.  F.  PENZEt.   5     STATE  BANK,    ?  C.  T.  WALKER 
President.       ( Incorporated  1875.  $       Cashier. 

German    Bank, 

I.ITTI,E  ROCK,  ARK. 
CAPITAL,   (Paid-in)    ......    8r3,000 

SURPLUS 23,000 

Prompt  attention  friven  to  all  business  In  our  line 
N.  Y.CouuErtPO.NDKNTS— Donneii,  Lawson  A  Co., 
and  the  Mutropolitari  National  Bank. 


Financial. 


Geo.  K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IK 

FIRST-CI..\SS     INTESTIHENTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
Kin,  all  secwritles  dealt  in  at  the  New  York  Btock 
Exchange. 

Interest  allowed  on  dally  bal&noet. 

All  deposits  subject  to  oheck  at  slcht. 

Partictaar  attention  to  orders  by  mail  or  tel« 
graph. 

l3oodf|t 

&  So* 

BANKERS, 
38  Braadway,  cor.  Ezchanie   Flam,  N.  T. 

BOODT,  SALTONSTALL  A  CO., 

1S8  I.a  Salle  St,,  Chieaso. 
TRANSACT  A  GEMBRAL  BANKING  BUSINESS. 
INCLUDING    TUK   I'UHCHASB   AND  BALK  Ol" 
STOCKS  AND  BONUS  KDK  CASH  OB  UN  ItAB- 
GLN.    BUT  ANDSKLLCOMMBRCIAI,  PAPBH. 
P.  O.  itox  MT. 
D.  A.  BOODT, 
KIOBIM  Ii«liilW>i 


F.  a.  mufmwLLULi 
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AMERICAN 
FINANCE  COMP'Y, 

a  dc  7  NAHHAU  KT.,  NEW  VORK, 

434    LIBRARY    ST.,    PUILADBLPUIA. 

PORTLAND   BLOCK,  CUICAOO. 

Capital  Stock,  ~r~-    •    f  1,000,000 

BOUND  INVBHTMENT  BBCURITIKB  furnlahod 
to  Corporate  and  Prlrate  lareston. 

CAPITAL  rURNIBBBD  OB  PBOCUBBO  (or 
Railroad  Companiea  liaTlnn  line*  aodcr  aonatrae. 
tion,  and  their  Bonds  purchaaed  jr  n«||Ottet«d. 

riNANClAL  NKUUTIATI0N8  aoodaot«d  (or 
Btatee,  CoontlM.  Towns  and  Cltlee,  and  (or  Hailroa4 
Compaalee  and  other  Corporation!. 

WILL  CONDUCT  TIIH  FINANCIAL  BB-OB- 
GANIZATION  o(  Railroad  Conipan<w  and  other 
CorporatlOD*  whose  property  la  In  tho  liaada  at 
ReoelTera  or  Tmateea. 

WILL  BUV  AND  BBLL  IN VBSTM BNT  BBCirK- 
1T1E8  on  Commisiion. 

WILL  BUY  OR  SELL  DEFAULTED  BONDB  or 
oonrert  them  into  interest-pajing  InTeatmenta. 

Clrcolart  and  other  Ui(arniatlon  (omlahed  oa  ap* 
plication. 

JOHN   C.  SHORT,  Prealdent. 
jrOHN    O.    NEW.  VIce-Prcaldent. 
wn.  P.  tlTATSON,  Sec'r  *nd  Troaa. 

FiUEUTT    (JIUABANTEE    BUNUS 

ARE   ISSUED    BY    THB 

FIDELITY    &.    CASUALTY    CO. 

OF   NEW    YORK, 

Cash  Capital |M0.0(9  0O 

Assets... S71.M8  86 

Deposit  with  New  Yorlt  Insurance   De- 

nartmpnt.  U.  S.  QoTernment  Bonds....  100.000  00 

Bonds  issued  Kuarantee  ng  the  ndeiltjr  of  person* 
holding  positions  of  pecnniary  trust  and  reeponsl- 
blllty ;  also  guardian's  bonds  in  Surrogates'  Conrte; 
Indemnity  Donda  to  Sheriffs,  and  guarantee  all 
bonds  and  undertakings  required  by  the  ooorta  or 
this  State  in  cirll  actions  and  proceedings. 

Form  uf  application  and  full  uarticularacan  boob* 
talned  at  the  oitice  of  the  company,  Itn  Broadway. 
Wm.  M.  Richards,  Prest.  JonN  M.  Cba.vb.  Sec'y. 

DIRICTORS— George  T.  Hope,  O.  G.  Williams.  J.  8. 
T.  Stranahan,  A.  B.  Hull.  II.  JJ.  Claflln,  J.  I>.  Mair*. 
A.  S.  Barnes.  H.  A.  Huribut,  Lyman  W.  Brlggs.  W 
O.  Low,  Charles  Dennis,  S.  B.  Chittenden,  George  8. 
Coe,  Wm.  M.  Richards.    CODNSEiy— Moore  A  Low. 

Bonds  of"  Suvetysliip 

The  Guarantee  Co. 

OF  NORTH  AMEKICA. 

Cash  capital 370,000 

Cash  assets  over .720,000 

Deposit  at  Albany 200,000 

President :  I        General  Manager : 

SIR  Alix.  T.  Galt.    I    Edward  rawumos. 

SBW    TOnK    OFFICE: 

No.    47    WILLIABI    STREET. 

Where  all  Informa'  Ion  and  forms  may  be  obtained 
or  from  the  Head  OtBce,  Montreal,  Canada. 

The  biuinoas  of   this  Company  la  lolely  that  of 
Guarantee. 

Hatch  &   Foote, 

BANKBBS,  No.  12   WALL   STBBBT, 

BUT  Axs  axu. 
OOVEBNUENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SKCURITIB8. 

Scioto  Railroad  l»t  7s,  1003. 
Scioto  Railroad  2d  7s,  1S79. 
Scioto  Railroad  Con.  7s,  1910. 
Scioto  Railroad  Stock. 
Columbus  &.  Tol.  Ist  7s,  1910. 
Tol.  Cln.  &  St.  L.  Stock  A.  Bonds. 

D.  A.  EASTON, 

NO.  58  BROADWAY. 


1 


Orric*  or  to* 

Amcrican  Dock  A  iMPKovKMgfrr  CoHPAinr, 

119  libirtt  St..  new  York,  June  18,  I8MI. 
TIIE    AMKBIcXN    dock    &:    IMPRO    _ 

1  MKNT  COMPANY,  baring  reserred  the  right  to 
par  the  principal  and  interest  of  their  bond*  dated 
Sctober  1,  ISM,  at  any  time  after  the  llrst  day  ot 
January,  ISTO,  first  haying  giyen  six  months'  notloa 
of  their  Intention  to  make  such  payment,  notice  I* 
hereby  gWen  to  the  holders  of  the  said  bond*  that 
the  Company,  In  the  exercise  of  said  right,  will  pay 
the  Drinolpal  and  Interest  of  the  said  bond*  at  the 
National  Bank  of  Commerce,  on  tbe  3lst  day  of  Do. 
oaaber.  18U,  at  which  data  Interest  on  said  boad* 
wUoMM       IQWa  8.  BARMB8,  Tlo*-Pre*td«ot, 
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Pennsylvania   RR.  Co., 

THEASCRER'S   DEPAKTMENT. 

PHii^nELPHiA,  Not.  1, 1881. 
The  Board  of  Directors  have  this  day  declarea  a 
8emi-Annn»l  Dividend  of  FOUR  PER  CENT  on 
the  Capital  Stock  of  the  Company,  clear  of  all 
taxes,  payable  in  cash  on  and  after  November  30, 
to  stockholders  as  registered  on  the  books  at 
3P.M.  October  31. 

On  November  30  dividends  will  be  paid  to  women 
only;  after  that  date  they  must  await  their  turn 
with  other  stockholders. 

JOH^i   D.  TAYLOR, 

Treasurei 

TNDIANAPOr>IS   DECATUR   &    SPKING- 

J-  FIELD  RAILWAY  COMPANY. 

Issue  of  12,850,000  Preferred  Si  ock  and  $1,000,000 
Second  Mortgage  5  per  cent  bonds  to  redeem  and 
cancel  the  out-tandlng  Second  Mortgage  Income 
Bonds  of  this  company. 

The  readjustment  of  the  bonded  debt  of  this 
company,  having  this  day  been  ratified  by  the  stock, 
holders  and  voting  bondholders,  the  Preferred 
Stock  and  new  Second  Mortgage  Bond!  will  be 
ready  for  delivers  »t  the  Company's  Office,  liiO 
Broadway,  New  York,  on  and  after  Deo.  1,  1881^ 
Holders  of  Second  Mortgage  Bonds  with  all  coupons 
t  hereto  belonging,  or  of  the  Central  Trust  Com- 
pany's CertlBcate  for  the  same  will  receive  the  fol- 
lowing new  securities  : 

For  each  income  bonds: 

10  shares  of  Preferred  sto^k  of  $100  each »1,000 

Second  mortgage  3 -year  5  percent  bunds  iu 

amounts  of    $5  00    or  scrip   for   fractional 

amounts ^50 

Total  per  boad $1,360 

The  new  Second  Mortgage  Rond^  are  dated  July  1 , 
1881,  first  coupon  payable  July  1, 18S2. 

A.  D'JPHAT,  Secretary. 
New  York,  November  17, 1881. 

pOLiUMBIA  &  GREBN  VILLE  RAILROAD 

^COMPANY,  TKKASUKBB'S  OFnCB,  COLUMRIA, 
B.C.,  Nov.,  18,  1881. 

DIVIDEND  NOTICE. 
A  Dividend  of  SIX  Per  Cent  on  the  PREFERRED 
STOCK  of  this  Company  having  been  declare  1  out 
of  the  net  earnings  from  October  23,  1880,  to  Sep- 
tember 80,  li-Si  (Doing  the  period  trom  the  com- 
mencement of  its  business  to  the  end  of  the  fiscal 
year)  the  same  will  be  paid  at  this  office,  in  New 
York  funds,  at  par,  on  and  after  first  proximo.  The 
transfer  books  will  bo  closed  from  the  Twenty-fifth 
Inst,  to  first  proximo  inclUBive. 

C.  U.  M ANSON,  Treasurer. 

TEXAS*;  ST.  IpOUIiS  RAILWAY  COM- 
PANY  IN  TEXAS.— coupons  from  First  Mort- 
gage Bonds  of  this  Company  due  December  1  will 
be  paid  at  the  National  Ban  '  of  Commerce  in  New 
Yorli  J.    W.    PARA.MORE, 

President. 

No.  20  Nassau  Striet,    ) 
-Nkw   iORK,  Nov.  21,1881. j 
fplIE  FIFTH  INSTALMENT  OF  FIFTEEN 

X  (15J  PER  C'-  .^'I  of  ihe  aecoud  subscription  to  Llie 
Purchasing  ^yndicate  will  be  oue  and  payable 
D.'C.  1,  18ttl,  at  luy  omce.  Checks  should  be  to  the 
order  of  H.  Viliard,  certified, una  accompanied  by 
the  original  receipt.  liE.NRY  VILLABD. 

FFICE  OF  THE  OREUON  RAILWAY  A; 

NAVIGATIO.S  ei'.MPANY,Nu.20  NASSAU  ST.. 
New  York,  Nov.  22,  1881.— A  tpecial  meeting  of 
the  stockhoklerB  of  this  company  will  bj  held  at 
Portland,  Or*  gun,  December  20.  1881. 

The  iransier  bo-  p^  h  will  closo  for  this  purpose  De- 
cember 1st  and  re  pen  lje<:emDer  2l3t. 

T.  ti.  TYNDALB,  Assistant  Secretary. 

OirinCR  OP  THE  Indiana  Bi,oo"iN0TON  &} 
WK  TERN  Railway  coMrANY,  } 

No    115  BROADWAY,  NkW  YORK.) 

pOUPONW  «»K   T±iE  FIll!«T  MURTUAGE 

V>Easterii   Oivts.oii   Bonds  or    tiiis   cumpany    cue 
Dec.  1   will  be  paid  ut  the  Corbin  Bunking  Company, 
No.  115  Broadway,  New  York. 
F.  W.  DUNTON,  Treasurer. 

OrPIOB  or  THE  OHIO  SOOTHKR.M  RAILROAD  ( 

COMPA^  Y,  N.'.  115    '*ROAD\VAy,  New  YORK    t 

npUPONM  OF    THE   FIRS-T  MORT(UA(iE 

Vybonds  of  this  company  due  Dec.  1  will  be  paid  at 
the  Corbin  Bunking  i  ompuny,  No.  115  Broadway, 
Hew  York. HENRV  GRAVES,  Treasurer. 

T>OSTON  «:  NEW  YORK  AIR  LINE  BAIL- 

-*'road  company. 

UPiriCE  Oir  THE  TREAStTREB,  ) 

No.  12  WALL  Street,  New  York.' 
The  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  One  per  cent  on  the  preferred  stock  of 
this  company,  payable  December  1,  1881,  at  the 
office  of  Hatch  &  Foote,  :No.  12  Wall  Street,  New 
York.  Transfer  books  close  .November  20  and  re- 
open December  3.  D   B.  HATCH,  Treasurer. 

6KfvlS?M9*'i?'^*=  jpCUISTITA   MINING 

vSmbL^lS  1881  STREET,  New  York,  «ov- 

'  DIVIDEND   No.  2. 

TheJocuistitaMlning  Company  has  this  day  de- 
clared a  dividend  of  $100,000.  belUK  one  dollar  ($1) 
uer  share,  payable  at  the  office  St  Lounibery  & 

te"c,f,^e''oi;'ih;'as'n"st"'^^"  '-'•  ^"""^* 
. -'ih^"uf^n  o"f'»37ii;i^".""'""'''  ^'■«  '^"""^-^  >■- 

U,   P.   LUUNSBERY,  Tteatsrcr. 
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November   Investments. 

Chicago  Burlington  &  Qulncy  4a,  1S19. 
New  York  Central  &  Hudson  River  Ists,  78, 1«03. 
Scioto  Valley  Railway  Cons.,  78, 1910. 
New  Jersey  Southern  Railway  Ists,  6e.  1899. 
Toledo  Peoria  *  Western  Ists,  7s.  1017. 
ehlcago  &  Eastern  lllii  ois  Ists,  8s,  1907. 
Chicago  &  Eastern  Illinois  Incomes,  1907. 
Columbus  *  Toledo  R.llway  73, 19C5. 
Columbus  &  Hocking  Valley  2d,  Ts,  1892. 
Ohio  &  West  Virginia  Ists,  7i,  1910. 
Menominee  River  Ists,  7s,  1906  (guar,  by  Chicago  i 
Northwestern). 

CH  «S.    T.    W  IMG, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 
18  WALL    STREET,    NEW  YORK. 


BIDS    FOR    M/^4TER    WORKS 
BOi\DS. 

Secretary's  Office,  City  of  Dallas,/ 
TE.XAS,  .November  2,  1881.  ( 
Bids  will  be  recelvtd  at  this  office  till  December 
1,  1881,  lor  the  p  rchase  of  $100,000  of  Uallas  .  ity 
Water  Works  boii<  s.  Said  onds  lO  date  January 
1,  18^2.  Deuominali.n,  $1,000  each.  To  run  for 
tw  my  yers,  and  Dear  interest  at  6  percent  per 
annum.  Payable  semi-annually.  Principal  and  in- 
terest payable  in  i\ew  YorK. 

Q.  M.  SWINK,  City  Secretary. 


WANTED 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
OF   THE 

Cities  of  Pittsbura:   and  Allegheny,  Pr.,  and 
County  ot  Allesheuy,  Pa. 

GEO.    B.    HILL    ic    CO.,    Broken, 

PITTSBURG,    PA. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW^    ITODK, 

dealer  in 

G.4S    STOCKS    AI%D    BOXDS, 

TELEGRAPH    STOCKS, 

TRUST    COMPANYS"    STOCKS. 

City  and  oUier  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS    SECURITIK'«. 


rPHE  HOLDERS  OF  THE  SECOND  MORT- 

•*-  GAGE  BONDS  OF  THE  MISSISSIPPI  CKN- 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
thicago  St.  Louis  &  New  Orleans  Railroad  Com- 
pany, 214  Broa'iway,  New  York;  and  that  interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  STUYVBSANT  FISH,  Secretary, 

Chicago  St.  Louis  &  New  Orleans  BR.  Co. 
N.  Y.,  August  1,1»S1. 


THE     PERiECTJED 
R.E]Vi:iJVOTO]V 

TYPE  WRITER. 

For  the  heavy  correspondence  of  Mer- 
cantile and  Banking  Houses  and  Corpo- 
rations. 

Used   and  endorsed   by  thousands  of 
Merchants,     Bankers     and     officers     of 
Corporations. 
Every  Machine  ernaranteed  satisfactory 

Send  for  circular  with  styles  and  prices 
and  selected  list  of  patrons  and  testi- 
monials. 

E.    REMINGTON    &    SONS, 

281    dc    2S3    Broadway,    New    York. 

la*  South  Seventb    St.,  Pliiludelplila 

3S    nrdlsou    t,t  ccr,    Chi, as-. 
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Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  iB   InTestment    siecnrltlea   aii4 
Bond*  GeneraUy. 

WANTED : 

Indianapolis  St  St.  Louis  Ists. 

Columbus  4  Toledo  Ists. 

Jollet  i  Northern  Irts. 

Cincinnati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Hamilton  &  Dayton  Bonds 


FOR    CHOICE 


Mortgage    Loans, 

INDIINA    6    PER    CE^T, 
SOVTHEKN    8     i'Elt    CENT, 

WRITE 

FRAXCIS    SMITH, 

IndlanapollH,   Ind.,  and    Atlanta,  Ga. 

H.   L.  Grant, 

No.     14S      BROADIVAY, 

NEW    YORK. 

CITY  RAILROAD   STOCKS  &    BOMDH. 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS. 

BONDS,  LANDS,  &C^ 

Desirable  Texas  Securities  for  Investment  ood  — 
stantly  on  hana 


1 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable    Building;,. 

N  E  AV     YORK. 

LETTERS    OP    CREDIT 

AND 

CIRCVEAR      !VOTE» 

Issued  for  the  use  of  travelers  in  * 

all  parts  of  the  world. 
Bills  drawn  on  the  Union  Bank  of  London 
Telegiaphio    transfers   made    to    London  and    to- 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities bought  Mnrt  sold  on  commisnion 

rtonnty.  City  &.  Town  Bontls  ol  Went.  8tatee. 
^Wisconsin  Central  Hit.  tlid  Land  (arunt  Bonds. 
St.  .lo«eph  &  Western  RR.  Stock. 
St.  Joseph  i  Pacific  UR.  Bonds. 
City  of  St.  Joseph,  .Vlo..  Old  BMnds. 
In  crnational  Improvement  Co.  Subscriptions. 
Brooklyn  H.-vatea  RR.  ^^ecuritieu. 
American  C.ible  Co.  subscri  •tions. 
Midland  Railroad  of  N.  J.  Securitici. 
Chicag'-  &  Grand  Trunk  RR.  SecuTi;les. 
South  t'arollna  Hit  Securities. 
Grand  Rapids  &  liuiiitna  KK.  ~tock. 
Cincinnati  Richiuond  ,&  Fort  Wnylie  Mtook. 
Bougbt    by    \Vi>l.    K.   DTI.EV, 

ISO.  31  PlNlfi  liTUEBT,  NEW  YORK 

Speticer  Truile 
Oto.  F.  Petibody.  tYed.  B.  Ncyt*. 

Spencer    Trask   &   Co.,. 

BANKERS    AND    BROKJiRS, 
70  Broadway,  New  York  CSty. 
Transact  a  general  Banking  Business  I 
Stocks  Bought  and  Sold  on  Margins.       ' 
Interest  allowed  on  Deposits.  i 

Bbanch  Offices,  I 

Connected  by  Private  Wires, 
Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 
Albany,  N.y.,  Maiden  Lane,  W.  A.  Qbavbs. 
Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 


AGENTS   FOR 


Steel  and  Iron  Rail 

niANIJFACTlIRERS, 

104  John  Street,  Kooms  10  A:  11. 

>£W    KUUK.CITV. 


JHE  /J 

AND  W 
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WE  MUST  HA  VE  MORE  GOLD. 

A  new  Administration  is  about  to  enter  upon  the  work 
of  shaping  a  Government  policy.  Having  no  history  as 
yet,  it  desires,  we  assume,  to  make  a  record  which  will 
secure  unquestionably  the  sympathy  of  the  conservative 
classes  of  the  country.  Their  support  is  an  unfailing 
resource  when  once  gained.  Besides  that,  a  policy  that  is 
Tight  in  principle  is  always  a  source  of  strength,  and  late 
years  have  proved  it  a  capital  investment  for  parties.  In 
fact,  the  party  in  power  is  wholly  indebted  to  its  better 
r«cord  on  financial  questions  for  the  long  and  continued 
confidence  shown  it  by  the  people. 

What  is  the  feature  in  our  fiscal  arrangements  wliich  is 


now  causing  chief  anxiety  ?  A  few  facts  in  the  Treas- 
urer's report,  just  issued,  develop  it  pretty  clearly.  Ac- 
cording to  that  report,  the  coinage  of  standard  silver 
dollars  to  the  30th  of  September  had  reached  $98,3'22,705. 
The  average  monthly  coinage  during  the  last  year  has,  it 
appears,  been  about  $2,400,000,  and  consequently  on  the 
first  of  November  the  total  coined  had  reached  the  large 
aggregate  of  nearly  100  millions;  of  which  there  were  in 
circulation  about  33^  millions,  leaving  on  hand  66J  mil- 
lions, with  an  issue  of  silver  certificates  in  just  about  the 
latter  amount. 

But  there  are  other  facts  which  should  appear  by  the 
side  of  the  foregoing.  During  the  time  silver  coinage 
has  been  in  progress,  we  have  imported  about  200 
millions  of  gold,  besides  retaining  our  own  production. 
It  is  not  quite  accurate  to  say  that  the  import  was  because 
of  our  produce  shipments  ;  those  shipments  furnished  the 
opportunity,  but  the  gold  came  because  we  wanted  the 
gold  more  than  anything  else  the  world  had  to  send. 
Had  we  been  on  the  old  greenback  basis,  or  on  a  silver 
basis,  the  gold  would  not  have  come — in  the  former  case, 
merchandise  at  the  ruling  high  values,  and  in  the  latter 
case  silver,  would  have  been  sent  in  payment  for  our  pro- 
duce. 

We  were  then,  however,  establishing  a  gold  currency, 
and  we  needed  gold  for  that  purpose,  so  it  flowed  in 
rapidly  as  soon  as  the  opportunity  offered.  Yet  even  with 
this  large  addition,  we  still  have  an  aggregate,  including 
the  invisible  stock,  very  much  less  than  either  France  or 
England,  and  with  a  country  so  large,  and  a  population  so 
scattered,  we  require  more,  and  can  and  will  secure  more, 
unless  we  continue  to  repel  it.  Our  silver  coinage  law  is 
a  cunning  device,  possessing  just  that  repelling  force, 
though  of  course  not  so  intended.  It  is  an  instrnment  for 
furnishing  a  cheap  substitute,  and  thus  in  part  satisfying 
without  supplying  the  need  for  gold;  and  the  facts  as  to 
silver  coinage  and  certificates  stated  above,  measure  the 
effort  of  this  unnatural  law  of  Congress  during  the  last 
three  years  to  keep  gold  out  of  the  country  and  to  force 
silver  and  its  representatives  into  its  place. 

Consider  how  much  safer  the  monetary  situation  would 
be  with  gold  coin  diffused  generally  among  the  people. 
Now  our  stock  is  in  very  great  part  visible,  and  in  case  of 
an  adverse  trade  balance  it  is  in  position  to  respond 
quickly  to  a  foreign  demand.  Throughout  the  entire 
country,  the  people  themselves  hold  only  about  two 
hundred  and  twenty-five  millions  and  perhaps  leas.  We 
are  accustomed  to  look  at  our  large  visible  supply  and 
express  satisfaction  because  it  compares  so  favorably  with 
the  holdings  of  the  Banks  of  England  and  France.  But 
those  countries  have,  besides,  very  large  invisible  reserves. 
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England  is  supposed  to  possess  in  this  way  about  600 
millions  in  active  circulation,  and  France  about  900  mil- 
lions. Observe  how  the  Bank  of  France  is  now  drawing 
gold  from  this  source,  through  the  receivers  of  taxes  and 
thus  replenishing  its  diminished  holdings  ;  it  took  this 
same  course  a  year  ago  and  the  consciousness  that  the 
country  possessed  such  abundant  supplies  has  prevented 
loss  of  confidence,  while  the  visible  supply  was  so  rapidly 
decreasing. 

In  a  similar  position  our  monetary  affairs  would  be  seri- 
ously disturbed,  if  not  thrown  into  confusion.  Our  whole 
currency  fabric  is  built  upon  our  visible  supply  of  gold,  being 
almost  wholly  paper  with  that  exception.  If  only  a  portion 
of  this  base  or  support  was  withdrawn,  it  would  make  the 
whole  fabric  totter.  This  is  the  explanation  for  the  great 
sensitiveness  our  markets  have  several  times  shown  under 
the  fear  of  such  a  possibility — notably  in  the  winter  and 
spring  of  1879-80.  What  the  country  needs,  if  its  cur- 
rency is  to  be  put  into  a  thoroughly  conservative  position, 
is  at  least  two  or  three  hundred  millions  more  of  gold  to 
be  drawn  from  the  old  accumulations  of  Europe;  that, 
with  our  production  constantly  retained,  would  give  us  a 
consciousness  of  strength,  in  place  of  the  sensitiveness 
which  is  now  felt  at  every  upward  turn  of  the  foreign 
exchanges. 

But  it  may  be  said  that  we  cannot  secure  this  additional 
supply — Europe  has  not  got  it  to  spare.  We  think  dif- 
ferently. At  least  we  need  it,  and  it  becomes  us  there- 
fore not  to  repel  it,  but  to  do  our  best  to  secure  it.  We 
do  repel  it,  when  we  attempt  to  supply  the  people's 
•demand  for  currency  with  a  cheaper  substitute.  The  gold 
will  not  come  under  existing  circumstances,  unless  a  want 
draws  it.  As  illustration,  we  can  note  the  fitful  nature  of 
the  movement  from  Europe  to  us  the  present  season  ;  it 
has  halted  with  every  weakening  in  the  rates  of  interest, 
and  has  been  resumed  each  time  the  rates  have  risen. 
See,  this  very  week,  a  decided  renewal  of  the  shipments 
from  London,  and  possibly  from  Paris,  under  a  slight 
increase  of  activity  in  our  money  market.  Our  foreign 
trade  is  thus  in  such  a  condition  that  we  can  have  gold  if 
we  want  it,  and  if  these  silver  certificates  had  not  been 
issued,  a  very  considerably  larger  supply  of  gold  would 
have  been  receiv^.d,  and  it  and  silver  dollars  would  have 
satisfied  the  Western  and  Southern  demand. 

We  admit  that  this  struggle  for  gold  is  to  be  a  severe 
one.  But  Europe  has  said  that  gold  alone  shall  be  the 
basis  of  international  commerce,  and  would  it  not  be  pru- 
dent to  accept  the  guage  of  battle  thus  thrown  down  and 
act  as  if  it  were  to  be  so;  for  if  it  is,  we  need  more  gold 
and  must  have  it.  Every  silver  dollar  we  coin,  and, 
worse  still,  every  silver  certificate  we  issue,  weakens  our 
position.  The  certificate  is  the  more  objectionable  because 
(1)  it  prevents  or  checks  the  outflow  of  dollars  already 
coined  which  might  in  the  absence  of  the  certificates  find 
a  lodgment  in  the  remote  agricultural  districts  and  there 
remain;  and  (2)  because  the  certificates  in  a  time  of  gen- 
eral confidence  move  so  readily  and  perform  so  nearly  all 
the  domestic  purposes  of  currency,  and  yet  do  not  fulfil  any 
of  the  requirements  of  our  foreign  commerce.  That  is  to 
say,  the  certificates  give  us  a  substitute  for  the  real,  and 
keep  out  the  real,  although  in  time  of  general  distrust  they 
would  be  of  limited  service  and  might  prove  a  source  of 
great  annoyance  and  danger. 

But  we  need  not  prolong  this  discussion.  It  is  already, 
we  think,  apparent  to  every  reader  that  we  need  further 
large  supplies  of  gold  to  give  stability  to  our  financial 
system;  that  our  coinage  of  silver  and  the  issue  of  certifi- 
cates are  weakening  our  power  to  secure  those  supplies,  while 
not  really  adding  a  dollar  to  actual  currency,  for  we  could 


obtain  gold  instead  if  we  only  stopped  the  coinage  and 
allowed  the  laws  of  trade  to  assert  their  natural  influence. 
We  have  made  no  reference  here  to  the  facts  so  often 
presented  in  these  columns,  showing  and  proving  that  the 
course  suggested  would  in  the  end  also  secure  the  re-es- 
tablishment in  Europe  of  silver  as  currency  on  a  par  with 
gold.  That  conclusion  is  so  obvious,  following  so  evi- 
dently from  what  we  have  said,  that  it  is  unnecessary  to 
dwell  upon  it.  Nor  will  we  stop  to  point  out  the  actual 
danger  threatening  the  permanency  of  'our  gold  standard 
if  we  persist  in  this  silver  coinage.  These  dollars  have 
now  reached  over  100  millions,  and  with  the  help  of  silver 
certificates  all  of  them  are  in  circulation,  although  worth 
12  per  cent  less  than  our  gold  currency.  It  cannot  require 
the  eye  of  a  prophet  to  see  that  these  two  currencies  will 
not  stand  side  by  side  if  the  cheaper  one  is  allowed  to 
increase  indefinitely.  There  is  a  limit,  and  how  soon  it 
will  be  reached  no  man  can  tell.  But  when  it  comes  it 
will  come  suddenly  and  unexpectedly,  and  through  some 
revulsion  which  will  disturb  confidence  and  make  the 
truth  appear. 

In  the  light  of  the  foregoing,  is  it  not  evident  that 
policy,  principle,  the  safety  of  our  currency — all,  call  for  a 
pronounced  course  of  action  on  the  part  of  the  Adminis- 
tration on  the  question  of  silver  coinage  ? 


THE  FINANCIAL  SITUATION. 

The  monetary  situation,  so  far  as  the  influences  acting 
are  concerned,  has  undergone  no  material  change  during 
the  past  week.  That  is  to  say,  there  is  no  really  new 
feature  to  present,  but  some  modification  in  the  forces  at 
work.  There  is  the  same  sensitiveness  but  greater  in 
degree,  the  same  anxiety  with  regard  to  the  action  of 
Government  but  more  earnest  because  relief  is  delayed, 
and  only  slight  variations  in  the  exchanges,  except  in 
foreign  exchange,  which  has  grown  weaker,  and  started 
the  flow  of  gold  from  Europe  again.  The  temporary 
demand  for  money  has  therefore  increased  in  activity 
during  the  week,  while  a  prospect  of  some  relief,  though 
remote,  has  been  added  in  the  anticipated  gold  arrivals 
which  must  begin  to  reach  us  about  a  week  hence. 

The  special  feature  of  the  period  under  review  has 
been,  as  it  was  last  week,  the  disturbance  of  confidence 
which  late  bank  failures  have  produced,  and  which  the 
complications  at  Boston  at  the  close  of  last  week  have 
served  to  increase.  The.  unbusinesslilce  and  indefensible 
methods  by  which  the  Boston  banks,  which  suspended, 
were  managed,  naturally  caused  great  uneasiness,  the 
public  not  knowing  how  far  other  banks  might  be  involved 
or  how  widely  extended  the  weak  spots  might  be.  If  such 
a  condition  was  tolerated  in  the  most  conservative  city  of 
the  country,  it  was  argued,  with  some  force,  that  not 
much  could  be  expected  elsewhere.  This  feeling  however 
subsided  in  great  part  as  the  week  advanced,  the  general 
opinion  tending  to  the  conclusion — on  the  basis  of  the  facts 
and  figures  we  gave  in  our  article  on  bank  management 
last  week — that  these  were  exceptional  cases  such  as  will 
develop  in  eveiy  system  as  time  progresses.  Still,  unfav- 
orable rumors  have  every  day  abounded  with  regard  to 
other  banks  in  other  cities  ;  set  afloat  probably  for  specu- 
lative purposes,  but  yet  under  the  circumstances  keeping 
the  uneasiness  alive,  and  making  all  bank  ofiicers  more  dis- 
criminating in  their  acceptance  of  securities  for  loans. 
Furthermore,  Boston  unloaded  upon  New  York,  early  in 
tlie  week,  some  of  the  stocks  and  bonds  which  had  been 
held  there  and  drew  upon  this  centre  for  funds. 

Notwithstanding  the  increased  activity  in  money,  the 
Treasury,  as  stated  above,  has  furnished  no  relief,  but  has 
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gone  on  accumulating  funds,  our  SubTreasurj  having 
added  to  its  holdings  $1,14.3,810  during  the  week. 
This  has  been  a  great  disappointment.  Conservative  peo- 
ple do  not  desire  the  Govornniont  to  artificially  make 
money  easy  or  to  raanufacturo  any  more  currency  through 
silver  certificates  or  otherwise.  A 11  they  desire  is  that  the 
currency  wo  have  should  be  allowed  to  work  automatically 
and  to  respond  to  the  demands  of  trade  freely.  As  the 
ease  stands,  through  unmatured  calls  of  bonds,  &c.,  and 
through  its  daily  receipts,  the  Government  is  holding  out- 
side the  channels  of  commerce  a  considerable  amount  of 
bankable  fuads.  Such  contraction  disturbs  all  business, 
largely  because  of  the  uncertainty  it  produces,  relief 
depending  upon  the  action  of  one  man,  and  that  action 
being  frequently  hindered  or  interfered  with  by  the  law 
itself.  It  is  a  cumbersome  system  that  works  such  results, 
and  should  be  speedily  revised. 

The  announcement  was  made  Saturday  that  the  Assist- 
ant Treasurer  had  been  instructed  to  redeem  so  much  o 
the  balance  of  the  bonds  allotted  for  redemption  on  the 
9th  and  16th  as  had  not  been  sent  in  to  the  department, 
these  bonds  amounting  to  about  $3,900,000;  but  none  were 
offered  to  the  Treasury  under  this  amended  order,  none 
were  obtained  on  Wednesday  and  there  is  little  probability 
of  any  being  sent  in  on  the  30th.  It  is  evi- 
dent that  the  Secretary  cannot  got  his  surplus  funds  out 
by  the  offer  to  redeem  called  or  uncalled  bonds  with 
interest  to  the  date  of  presentation.  The  extended  Gs  are 
now  worth  more  in  the  market  than  the  price  which  the 
Government  offers,  and  they  may  be  expected  to  rule 
above  this  figure  even  after  the  exceptional  demand  for 
them  ceases,  which  demand  arises  from  purchases  for 
temporary  investment  usual  at  this  season  of  the  year. 
Some  other  plan  will  have  to  be  hit  upon  for  the 
redemption  of  these  securities.  It  is  suggested  that  as 
about  half  of  the  bonds  embraced  in  the  call  maturing 
December  24  have  not  been  forwarded  to  the  department 
an  offer  to  redeem  the  balance  of  9J  millions,  without 
rebate  of  interest,  would  induce  the  surrender  of  a  con- 
siderable portion  of  them.  It  has  also  been  suggested 
that  in  future  calls  for  the  6  per  cents  only  30  instead  of 
90  days'  notice  be  given.  The  Refunding  act  of  1870  re- 
quires 90  days'  notice  for  calls  under  that  act,  but  there  is 
no  law  regulating  the  time  to  be  allowed  for  calling  in  the 
68,  and  it  is  claimed  that  30  days  would  be  all  that  holders 
could  reasonably  require.  This  latter,  however,  would  be 
a  very  important  change  in  the  mode  of  procedure,  and 
could  not  be  done  without  a  full  consideration  of  its  effects 
on  the  bonds  and  upon  bank  currency. 

It  is  reported  that  the  Secretary  of  the  Treasury  con- 
templates the  purchase  of  4  or  4  J  per  cent  bonds,  pro- 
vided this  can  be  done  without  loss  to  the  Government, 
instead  of  calling  in  any  of  the  continued  bends.  It  is 
probably  in  anticipation  of  some  such  course  that  the 
market  price  of  the  48  has  been  recently  advanced.  If 
the  Government  attempts  to  buy  the  long  bonds  the  market 
will  doubtless  soon  be  swept  bare  of  them,  and  the  price 
will  advance  so  as  to  place  them  out  of  reach.  The  possi- 
bility of  this  will  probably  be  considered  before  the  Secre- 
tary announces  his  decision. 

As  already  stated,  there  is  another  source  of  supply  of 
funds,  besides  the  holdings  of  the  Government,  about 
which  calculations  cannot  be  accurately  made,  but  which 
may  prove  important.  The  rates  of  exchange  fell  off  this 
w^eek,  and  already  we  have  advices  of  the  withdrawal  on 
Wednesday,  from  the  Bank  of  England,  for  shipment  to 
America,  of  £113,000  gold;  and  Friday  the  further  sum 
of  £200,000  was  withdrawn,  but  what  portion  of  it  was  for 
America  we  have  not  learned.  How  much  has  been  bought 


in  the  open  market  for  shipment  hither,  in  anticipation  of 
this  fall  in  exchange,  it  is  impouible  to  say 
with  certainty,  but  it  is  reportod  th&t  some  small 
amounts  have  beea  so  taken.  This  gold  should  arrive 
before  the  close  of  next  week,  and  the  proceeds  will  get 
into  the  banks  by  the  8th  prox.  at  the  latest.  EstiniatM 
as  to  further  sums  from  Europe  cannot  be  made.  At  the 
moment  the  exchange  market  is  unsettled  and  weak  by 
reason  of  the  pressure  of  bills  drawn  sgainst  cotton,  food 
staples  and  securities.  The  movement  of  the  first-named 
commodity  is  likely  to  be  free  in  tlie  immediate  future 
and  cotton  bills  make  exchange  rapidly.  There  has  been 
a  break  down  in  the  grain  speculation  at  Western  centres 
mainly  owing  to  the  large  receipts  and  to  the  more  favor- 
able condition  for  threshing.  A  period  of  cold  weather 
prolonged  sufBciently  to  harden  tho  turnpike  roada,  thus 
enabling  the  transportation  of  grain  to  the  railroads,  would 
tend  to  augment  the  receipts  at  the  Westc-n  cities  and 
render  more  difficult  the  maintenance  of  prices  high 
enough  to  check  the  movement  to  the  seaboard  or  to 
Europe.  It  is  reported  that  the  interdict  against  the 
importation  of  pork  into  France  has  been  removed.  This 
would  appear  to  be  confirmed  by  the  fact  that  exports  of 
hog  products  have  been  within  a  few  days  a  little  more 
free,  and  if  France  is  taking  the  usual  proportion  the 
export  movement  of  this  staple  will  add  largely  to  the 
supply  of  bills  upon  the  market,  thus  aiding  materially  in 
keeping  rates  down  to  the  gold-importing  point. 

There  is  also  good  evidence  of  the  outward  move- 
ment of  securities  during  the  week.  Whether  these 
have  been  purchased  here  for  European  account  or  have 
been  sent  abroad  on  consignment  or  for  a  market,  it  is 
difficult  positively  to  astert,  but  the  belief  is  that  some 
have  gone  out  in  response  to  a  legitimate  demand,  while 
others  have  not.  To  the  extent  of  the  legitimate  export  of 
securities  the  exchange  market  has  been  supplied  with  bills, 
but  it  would  be  unsafe  to  calculate  upon  a  further  consider- 
able supply  from  this  source.  It  will  bo  seen  by  the  subjoined 
table  that  the  Bank  of  England  is  in  no  better  condition 
now  to  stand  a  drain  of  gold  than  it  was  six  weeks  ago. 
The  Bank  has  lost  about  £1,000,000  since  the  rate  of 
discount  was  advanced  to  5  per  cent  on  the  6th 
of  October.  The  Bank  of  France  gained  gold  first  from 
London  and  afterward  from  internal  sources,  and  the  stock 
of  the  Bank  of  Germany  has  been  decreased  about 
£2,000,000.  This  week  the  Bank  of  England  shows  a 
decrease  of  £'70,000.  The  Bank  of  France  reports  a  gain  of 
6,600,000  francs  gold  and  a  loss  of  5,075,000  francs  silver. 
Money  in  the  open  market  in  London  has  risen  within  the 
past  few  days,  doubtless  owing  to  the  drain  of  gold  from 
the  Bank,  and  if  the  demand  from  America  should  be 
urgent  we  may  expect  an  early  advance  in  the  Bank  rate. 
The  following  shows  the  amount  of  bullion  in  each  of  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing date  last  year. 


Fot.  24,  1881. 

Ifov.  25,  1880. 

Oold. 

Silttr. 

aotd. 

Silvtr. 

Bank  of  England 

Bank  of  France 

Bank  ot  Germanj 

20,610,661 

25.369.25S 

6,509,862 

M 

26.949,903 

21.708,555 

9.127,33:1 

» 

47,010,857 
19.529.588 

19.403.938 
18,231,667 

Total  thlfl  week 

Total  prevlons  we*ik 

62,4811,782 
.52.192.782 

66JMO,44.o 
60,434.444 

57,735,791 
57.438.551 

67.653,605 
67.613,682 

With  regard  to  domestic  movements  of  currency,  the 
main  demand  has  this  week  come  from  Boston,  though 
the  South  is  still  drawing  upon  this  centre.  It  is  expected 
that  as  soon  as  confidence  is  restored  in  Boston,  there  will 
be  a  return  of  the  funds  it  has  taken  from  us.  The  Treasury 
operations  for  the  week  include  the  receipt  of  $1,000,000 
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gold  from  Philadelphia.  This  makes  a  net  gain,  which  is 
a  loss  to  the  banks,  of  $1,143,809  83.  The  payments  by 
the  Assay  Office  through  the  Sub-Treasury  amounted  to 
$298,035,  and  the  receipts  by  the  Sub-Treasury  from  the 
Custom  House  were  as  follows. 


Ihtties. 

Consisting  of— 

DaU. 

Gold. 

XT.  8. 

Silver 

Silver 

Notes. 

Dollars. 

Certificates. 

Nor.  18.... 

;P560,736  53 

$433,000 

$12,000 

$ 

$116,000 

"    19.... 

286,297  45 

229,000 

6,000 

1,000 

51.000 

"    21.... 

425.228  90 

306,000 

11,000 

108,000 

"    22  ... 

493.691  64 

330,000 

14,000 

1,000 

93,000 

"    23.... 

290,568  01 

215,000 

11,000 

1,000 

65,000 

"    24  ... 

.  Holiday. 

Total... 

$2.056,.?22  53 

$1,563,000 

$54,000 

$3,000 

$438,000 

The  following  shows  the  Sub-Treasury  operations  for 
the  week  ended  November  23,  and  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading 
banks. 


Sub-Treasury  operations,  net. 
Interior  movement 


Total. 


Into  Banks. 


1 ,275,000 


$1,275,000 


Outof  Banks 


$1,143,810 
2,690,000 


$3,833.810 


Net  Loss. 


$1,143,810 
1,415,000 


$2,558,810 


The  interior  movement  as  above  embraces  all  the 
receipts  and  shipments  of  gold  and  currency  reported  to 
us  by  the  principal  banks  for  the  week  ended  November 
23,  which  (stated  in  our  usual  form)  are  as  follows. 


Beceipts  at  and  Shipments  from  N.  Y. 

Seceived. 

Shipped. 

$1,234,000 
41,000 

$883,000 

Gold   

1,802,000 

TotaJ 

$1,275,000 

$3,690,000 

$1,675,000   iu  gold  were  this    week  taken  out  of  the 
vault  of  the  Bank  of  America  by  the  associated  banks. 

The  stock  market  has  been  more  or  less  unsettled  dur- 
ing the  week,  and  as  it  was  partially  recovering  from  the 
efiects  of  the  flurry  in  Boston  it  was  unfavorably  influ- 
enced by  active  money  and  by  the  report  that  the  trunk- 
line  railroad  war  was  not  on  the  eve  of  adjustment,  as  had 
been  stated.     The  evidence  which  the  returns  now  being 
published   furnish    that    the    war   has    been    damaging 
to   all   the   roads,  encouraged   the  speculators  for  a  fall 
to  make   an   attack   upon  the  principal  railroad  stocks, 
and     the     readiness      with     which     these      properties 
yielded    to    the    pressure    had    a    demoralizing    eifect 
upon  the  whole  list.      The   activity  in   money  and   the 
prospect  that  this  week's  bank  return  would  show  a  large 
decrease  in  reserve  in  consequence  of  the  drain  to  Boston, 
and  the  further  accumulations  in  the  Treasury,    contribu. 
ted  to  make  the  stock  market  unsettled.     There  was  only 
&  partial  rally  on  Wednesday  afternoon,   on  the  rumor 
that  a  plan  was  being  arranged  by   the  Treasury  for  the 
relief  of   the   money  market.     Friday  exhibited  a  much 
better  feeling  notwithstanding  the  activity  in   the   money 
market.     The  following  table,  showing  relative  prices  of 
bonds  and  slocks  in  London  and  New  York,  at  the  open- 
ing each  day,  will  indicate  the  margin  of  profit  for  cable 
transactions  between  the  two  cities,  and  also  what  proper- 
ties are  supposed  to  be  in  demand  in  London. 


Wo».  21. 

Sov.Vi. 

Nov.  28. 

Nov.  24. 

Nov.  25. 

LOTMi'Tl 

N.Y. 

Lond'n 

N.Y. 

London 

N.T. 

Lond'n 

N.T. 

prieea.* 

pricea. 

prices.' 

prices. 

prices.* 

prices. 

•2 

o 

prices.* 

prices. 

IJ.S.48,C. 

U700 

•MM 

117-00 

llMi 

118-64 

11694 

118-T6 

117 

U.8.3«s 

101-95 

lOlJi 

101-95 

102 

101-95 

102H1 

s 

o 

» 

10174 

102« 

Brie 

4«-36 

46 

46-36 

im 

45-95 

45W 

45-54 

43 

ii  con. 

101-9B$ 

103% 

101-48* 

103« 

101-46* 

103« 

d 

100-77* 

104 

111.  Cent. 

133-26 

132« 

132  90 

131?« 

132-16 

ism 

131-54 

130« 

N.  r.  C. 

139-09 

189 

139-21 

138l< 

138-22 

\S7H 

CS 

187-47 

137 

Beading 

32-89+ 

6558 

3S13t 

83Jj 

33-10-+ 

65« 

1 

32-94-f 

65H 

Brch'ge, 

cablea. 

4-8BH 

4-85« 

4-M 

: 

4-81« 

•  Bxprefsed  lo  their  New  York  equivalent. 
f  Beading  on  bael*  of  ISO,  par  Talue. 
t  Bztaitereat, 


BUSINESS   ACTIVITY  REFLECTED  IN   RAIL- 
ROAD  EARNINGS. 

Tke  great  activity  in  general  business  finds  new  evidence 
in  all  the  figures  which  are  being  published  in  relation  to 
our  internal  commerce.  Some  special  lailroad  earnings 
have  been  made  public  the  past  week  which  illustrate  this 
truth.  For  it  is  noteworthy  that  even  in  those  sections 
where  the  movement  of  the  crops  has  been  greatly  dimin- 
ished the  increase  in  earnings  is  no  less  evident.  Thus  for 
the  first  three  weeks  of  November  the  receipts  of  all  kinds 
of  grain  at  Chicago  and  Milwaukee  were  only  6,383,323 
bushels  this  year,  against  10,201,215  bushels  last  year. 
Nevertheless,  there  is  very  little  trace  of  this  visible  in  the 
returns  of  the  leading  Northwestern  roads,  commonly  de- 
nominated as  grain  carriers,  for  despite  the  smaller  ship- 
ments of  grain,  and  despite  also  a  falling  ofi  in  the  ship- 
ments of  hogs,  the  St.  Paul,  the  Northwest,  the  St. 
Paul  &  Omaha,  and  other  representative  roads,  report  fair 
increases  in  receipts  for  the  first  and  second  weeks  of  the 
month.  The  loss  in'grain  and  provisions  was  wiped  out 
and  more  than  wiped  out  by  the  gain  in  general  freight 
and  by  an  augmented  passenger  traffic. 

Another  evidence  of  the  expansion  that  has  taken  place 
in  the  volume  of  business  is  seen  in  the  report  of  the  Rail- 
road Commissioners  of  the  State  of  Wisconsin,  for  the 
fiscal  year  ended  June  30.  The  report  covers  not  only 
the  lines  within  the  State,  but  also  all  lines  without,  oper- 
ated by  companies  having  any  mileage  at  all  in  Wiscon- 
sin. The  total  gross  earnings  thus  aggregate  $39,298,268, 
against  only  $31,779,355  in  1879-80.  Net  earnings, 
owing  no  doubt  to  the  unusual  rigor  of  the  winter,  have 
not  increased  in  the  same  ratio,  reaching  $17,400,710  this 
year,  against  $16,526,588  last  year;  but  this  does  not  bear 
upon  the  point  we  are  at  present  discussing,  of  the  increased 
activity  of  all  branches  of  trade  as  reflected  by  the  gross 
receipts  of  the  railroads. 

The  figures  cited  above  relate  chiefly  to  the  Northwest. 
The  remarks  about  them  are  applicable  to  the  entire  coun- 
try,   as   other    sections    show   equally  favorable   results. 
Gould's   Southwestern    system    of      roads,    namely    the 
Missouri  Pacific,  Missouri  Kansas  &  Texas,  International 
&  Great  Northern,  St.  Louis  Iron  Mountain    &    Southern, 
and  Texas  &  Pacific,  on  earnings  of  $479,760  for  the  first 
week  of  November,  1880,  exhibit  an  increase  this  year  of 
$99,566,   and  on  earnings   of   $480,312    for   tho  second 
week  an  increase  of  $95,227,   or  pretty  nearly  $200,008 
for  the  two  weeks.   The  returns  of  Massachusetts  railroads 
to  the   Commissioners  of  that  State  for  the  year  ended 
Sept.  30  have  not  yet  been  tabulated,  so   we  cannot  com- 
pare the  aggregates;    but  an  examination  of  the  reports  of 
some  of  the  leading  companies  proves  that  the  roads  of 
New  England   are  no  exception  to  the  rule  of  increased 
business     everywhere.        Net    earnings     in     some    in. 
stances   are   smaller  than  in  the  previous  year,  but   th« 
causes  (in  the  main  exceptional)  tending  to  swell  expensei 
are  well  understood,  and  we  need  not  refer  to  them  now. 
As  to  the  enlarged  volume  of  traffic,  however,  there  can 
be  no  doubt.     So  everywhere  we  meet  with  signs   of   our 
extremely  prosperous  condition.     The  North,  the  West, 
the  South,  the  East,  all  share  alike  in  the  present  activity. 
We  have  been  led  to  refer  to  this  subject  to-day  by  the 
disposition   evinced   in    certain  quarters    to   lay  unusual 
stress  upon   the   somewhat   unfavorable  exhibit  made  by 
the  Pennsylvania  in  its  October  report,  issu  d  yesterday. 
It  is  argued   that   rates  were   advanced   in  October,  that 
therefore   the  eSects   of  the   railroad  war  were  less  dis- 
astrous  in  that  than  in   any  previous  month,  and  that  con- 
sequently the  smaller  receipts  this  year,  when  compared 
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with  last,  must  bo  regarded  as  peculiarly  unsaliBfactory. 
This  statement  of  the  case  is  not  quite  correct,  and  besides 
not  sufBcient  weight  is  given  to  a  falling  oS.  in  tke  grain 
movement  to  the  seaboard.  It  is  not  true  that  the  higher 
rates  were  in  force  any  considerable  part  of  the  month  of 
October.  It  was  not  until  Tuesday  the  25th  that  the 
Pennsylvania  announced  its  purpose  to  advance  through 
rates  on  grain  and  provisions  to  New  York  to  20  cents  per 
1 00  hundred  pounds,  with  differential  allowances  in  favor 
of  Philadelphia  and  Baltimore,  and  it  is  not  clear  that  the 
advance  went  into  full  effect  before  the  1st  of  November, 
80  that  the  company  could  have  reaped  little  if  any  benefit 
from  it.  But  even  a  20  cent  rate  is  nothing  to 
boast  of,  for  it  should  be  remembered  that  last 
year  the  rate  was  30  cents  on  grain  and  still  higher  on 
provisions.  It  follows  that  had  a  20  cent  charge  ruled 
during  the  month  it  would  yet  have  been  33^  per  cent 
below  that  of  1880. 

In  addition,  the  diminution  in  grain  transportation, 
already  alluded  to,  was  very  decided.  The  receipts  at  the 
Atlantic  ports,  which  last  October  were  more  than  36  mil. 
lion  bushels,  were  this  year  less  than  20J  millions.  Further- 
more, Philadelphia's  percentage  of  this  movement,  which 
was  last  year  almost  14 J  per  cent,  is  this  year  only  7^,  so 
that  that  port  suffered  a  double  loss.  It  is  claimed  that  the 
Pennsylvania  made  good  a  portion  of  the  loss  at  Philadel- 
phia by  a  gain  in  its  deliveries  at  New  York.  But  when  it 
is  borne  in  mind  that  the  receipts  at  the  latter  port 
reached  only  about  1 1  millions  this  year,  against  about 
19  millions  in  October,  1880,  it  will  be  granted,  we  think, 
that  any  gain  here  must  have  been  insignificant  compared 
with  the  loss  at  Philadelphia.  Allowing  for  the  lower 
rates  and  the  reduced  volume  of  grain  freight,  a  decrease 
*in  earnings  of  $209,743,  or  but  6  percent,  from  last  year, 
is  certainly  not  very  strange,  and  even  the  larger  decrease 
of  $333,362  in  net  earnings  is  not  surprising  in  the  face 
of  a  1  'H  cent  rate,  the  rate  prevailing  before  the  advance 
to  28  cents.  There  is  in  the  latest  exhibit  of  the  Pennsyl- 
vania no  evidence  of  any  check  to  general  business 
activity,  which  is  as  pronounced  as  ever,  but  only  renewed 
indication  that  the  rate  war  is  proving  unprofitable  to 
those  engaged  in  it. 


BALTIMOREd-  OH/0  AND  THE  WAR  OF  RATES. 

At  the  annual  meeting  of  the  stockholders  of  the  Balti- 
more &  Ohio  Ri-ilroad,  held  this  week.  President  Garrett 
presented  the  report  of  the  directors  covering'the  opera- 
tions of  the  company  during  the  late  fiscal  year  ended 
Sept.  30.  The  report  has  not  yet  been  issued  in  pamphlet 
form,  so  we  shall  have  to  content  ourselves  with  the 
»l>stract  furnished  for  publication,  which  contains  merely 
Mr.  Garrett's  review  of  the  year's  business,  without  giving 
either  balance  sheet  or  income  account.  The  report  will 
attract  attention  not  only  because  the  Baltimore  &  Ohio  is 
the  first  of  the  great  trunk  lines  to  make  its  annual  return, 
but  because  there  is  not  a  little  curiosity  to  observe  the  effect 
upon  it  of  the  prolonged  war  of  rates  on  the  trunk  lines. 

The  Baltimore  &  Ohio  is  southernmost  of  the  five  east- 
andwest  trunk  lines.  It  has  direct  lines  to  Cincinnati 
and  St.  Louis  (over  the  Marietta  &  Cincinnati  and  the  Ohio 
&.  Mississippi),  to  Chicago,  to  Sandusky  on  Lake  Erie,  and 
its  Pittsburg  &  Connellsville  division  gives  it  a  connection 
with  the  great  manufacturing  centre  of  Pittsburg.  Its 
traffic  is  largely  through,  and  therefore  a  diminution  in 
rates  on  through  business  has  more  effect  on  it  relatively 
than  on  some  of  the  other  trunk  lines.  Yet,  aside  from 
the  business  classed  as  through,  it  has  a  heavy  coal  traffic, 
which  is  to  be  rated  hardly  second  in  importance.  In- 
deed   it  seems   very  probable   that  a  good    portion    of 


the  gain  in  receipts  which  the  road  hat  made 
during  the  last  two  years  is  to  bo  attributed 
to  this  latter  source.  We  cannot  prove  this  directly, 
because  the  information  given  in  the  company's  reports  is 
very  meagre;  yet  we  have  indirect  evidence  of  the  truth 
of  our  statement  in  the  statistics  of  the  coal  tonnage  on  th* 
main  line  and  some  of  the  divisions.  For  instance,  the 
through  tonnage  of  merchandise,  east  and  west  (no  figures 
of  the  local  traffic  have  over  been  published),  in  the  late 
fiscal  year  is  stated  at  2,014,110  tons,  against  1,42,'>,62» 
tons  in  1878-9,  an  increase  of  588,481  tons;  during  the 
same  time  the  coal  traffic  has  grown  from  1,. 596,004  tons 
to  2,180,608  tons  on  the  main  line,  a  gain  of  584,604  tons; 
from  1,599,695  tons  to  1,980,102  tons  on  the  Pittsburg 
division,  a  gain  of  380,407  tons;  and  from  195,276  tons  \xy 
378,917  tons  on  the  TransOhio  divisions,  again  of  183,641 
tons,  making  a  total  gain  of  1,148,652  tons  in  coal.  We 
have  no  means  of  knowing  the  tonnage  mileage,  but  the 
figures  cited  make  it  sufficiently  clear  that  the  transporta- 
tion of  coal  is  an  increasingly  important  item  to  the  com- 
pany. To  show  the  several  items  of  traffic — or  at  least  all 
that  are  to  be  found  in  the  report — for  a  number  of  yeara 
past,  we  have  had  prepared  the  following  table. 


Tlirough  merob'dise,  easit 

and  west lous 

Curried  to  Baltimore— 

Flour,  bble 

Wlieat.  bush 

Corn,  bUHh 

Total  grain  of  all  kinds, 
bush 

Live  stock,  tone 

Lumber,  tons 

Coal  &  coke  carried,  tons. 

On  mam  stem 

Of  which  for  Co.'s  use.. 

On  Plttsbure  Division.. 

On  Trans-Ohio  Divs 


1S77-78.       1878-79       1879-80.       1880-81. 


1,149,499 

778.211 

9,365,-.i3S 

10,lt!4,'285 

20,639,634 

13M62 

41.270 

1,483,076 
353,689 

l,363,0dl 
216,998 


1,425,629 

743,381 
18,467,498 
10,065,530 

29,622.895 

121,4;{1 

40,724 

1,596,004 
382,792 

1,599,695 
195,276 


Total 3,063,135    3,390,975    4,388.856    4,539,627 


1,980,397 

.508,992 

16,409,300 

8,510,456 

25.962,696 

105,454 

54,530 

2,255,146 
423,256 

1,521,256 
3 1 2, .154 


2,014,110 

959,568 
12,573,332 
6,728,287 

20,329,858 

115,885 

79,003 

2,180,608 
424,521 

1,980,102 
378,917 


Tonnage  of  through  merchandise  shows  a  steady  devel- 
opment here,  which  is  not  explained  by  the  figures  of 
such  individual  articles  as  the  company  gives  separately. 
Thus,  as  already  stated,  the  tonnage  increased  from 
1,425,629  in  1878-9  to  2,014,110  in  1880-1  ;  but  during 
the  same  time  the  quantity  of  grain  delivered  at  Balti- 
more fell  from  29,622,895  bushels  to  20,329,858  bushels. 
The  quantity  carried  this  year  may  have  suffered  because 
of  a  smaller  moveineEt  of  the  new  crops  during  August 
and  September,  tlio  last  two  months  of  the  company's  fiscal 
year,  and  also  because,  if  current  reports  are  to  be  believed, 
the  company  at  times  refused  to  receive  grain  at  the 
prevailing  low  rates,  not  wishing  to  carry  at  a  loss.  Yet 
while  these  influences  are,  no  doubt,  in  part  responsible 
for  the  reduced  volume  of  this  kind  of  traffic,  they  do  not 
account  for  the  whole  of  the  reduction  ;  for  even  1879- 
80  already  showed  diminished  total?,  and  that  was  a  year 
when  the  movement  of  the  crops  was  free  and  large,  and 
when  rates  were  certainly  remunerative.  But  whatever 
the  cause  may  have  been,  the  loss  was  more  than  made 
good  by  an  expansion  in  other  items  of  traffic.  And  this 
is  full  of  significance,  for  it  shows  us  that  on  the  Balti- 
more &  Ohio,  as  on  other  roads,  there  has  been  a  marked 
augmentation  in  the  volume  of  general  and  miscellaneous 
freight,  the  direct  outgrowth  of  the  activity  and  buoy- 
ancy that  pervade  every  department  of  trade.  It  is  this 
class  of  traffic  that  railroads  most  like  to  cultivate.  It  can 
be  more  confidently  relied  upon,  as,  except  in  times  of 
commercial  revulsion,  it  is  not  liable  to  sudden  contrac- 
tion, as  happens  so  frequently  in  the  case  of  the  crops. 

Having,  as  best  we  could,  studied  the  traffic  movement, 
we  are  prepared  for  an  investigation  of  the  revenue  state- 
ments. The  gross  earnings  on  all  the  lines  operated  by 
the  company  aggregate,  it  appears,  $18,463,877,  against 
$18,317,740  in  1879-80,  again  of  $146,137.     B^Uon  the 
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Pittsburg  &  Connellsville,  whose  earnings  are  included, 
there  was  an  increase  of  $262,066,  due  probably  in  great 
measure  to  the  augmented  coal  traffic,  which  increase 
should  be  deducted,  if  we  would  arrive  at  a  correct  esti- 
mate of  the  company's  loss  from  the  freight  war.  Fur- 
ther than  that,  the  passenger  earnings  are  the  largest  on 
record,  having  reached  $1,714,922,  against  $1,379,990  in 
1879-80,  and  $1,171,033  in  1878-79.  This  is  another 
evidence  of  the  country's  undiminished  prosperity.  Pas- 
eenger  traffic  without  doubt  plays  an  important  part  in 
the  continued  gains  that  all  railroad  returns  exhibit.  If 
we  allow  for  the  increase  of  $334,932  on  last  year  in 
passenger  earnings  (this  we  understand  to  refer  to  the  main 
line  only — it  is  reasonable  to  suppose  that  if  all  lines 
were  included  the  increase  would  be  much  larger),  and 
for  the  increase  of  $262,066  on  the  Pittsburg  &  Connells- 
ville, the  gain  of  $146,137  reported  above  would  be 
turned  into  a  loss  of  $450,861.  When  now  we  remember 
that  the  company  had  a  larger  through  traffic  than  in  the 
previous  year,  and  probably  even  more  largely  increased 
its  local  traffic,  we  are  able  to  appreciate  the  meaning  of  a 
loss  of  over  $450,000  in  gross  earnings.  The  following 
tabulation,  compiled  at  some  expense  of  time  and  labor, 
shows  at  a  glance  the  results  of  operations  on  each  division 
for  a  number  of  years  past. 

FISCAL  ItESOLTS  ON  BACH  DmSlOX. 


Main  stem  (Bait,  to  Wheel- 
ing) and  Branches— 

Gross  eamtugs 

Expenses 


J7et  earnlnRS 

Washing  on  Branch  (Re- 
lay lo  Washington)— 

Gross  earniugs 

Exponeea  (partial) 


Net  earninp[9 

Farkersburg  Br.  (Orafton 
to  Parkersburg)— 

Gross  earuiugs 

Expenses 


Net  earnlnffs. 

Oentral  Ohio  THv.  (Bellair 
to  Columbus) — 

Gross  earnings 

Expenses 


Net  earnings 

Bental  (35    per  cent    of 
gross  earnings) 


Deficit 

Lake  Erie  Div.  (Newark 
to  Sandusky) — 

Gross  earnings 

Expenses 


Net  earnings. 
Kental 


Surplns 

Chicago  Div.  (Chic.  June. 
O.,  lo  Chicago,  III.)— 

Gross  earnings 

Expenses 


Net  earnings. 
Taxes 


Kemainder 

Int  on  £1,600,000  loan;. . 

Burplns 

Wheeling  Pittsb.A  Balto. 
( Wheel,  to  Wash.,  Pa.)— 

Gross  earuiugs 

Expenses 


Net  earnings . 

Xeaark  Sam.  tt  Straitav. 
(New'k,  0..  to  S/uttonee) 

Gross  earnings 

Expenses^ 


Net  earnings 

Pilltb.it  Connelltv.(Pittsb. 
to  Cumberi'nd)  <t  Br't 

Gross  earuiugs 

Expenses 


Net  earnings. 
Interest 


Surplus  

Jo*,  o/all  linei  optrat'd— 

wroas  earning* 

Expense* 


Net  earnings 


1877-78. 


4,039,612 


276,879 
76,850 


200,0'29 


659,699 
473,676 


180,023 


829,253 
563,805 


265,448 
290,238 


24,790 


657,632 
423,405 


234,227 
174,360 


59,877 


1,057,559 
628,011 


429,548 
52,190 


377,358 
397,896 


def.20,533 


40,984 
36,164 


4,820 


135,295 
84,546! 


50,749 


1,544,022 
958,502 


585.520 
659,262 


1878-79. 


8,864,827 
4,523.582 


4,341,245 


255.007 
61.333 


223,674 


634,915 
439,336 


195,579 


846.512 
573,812 


272,700 
296,279 


23,579 


639,821 
450,707 


189,114 
174,350 


14,764 


1,153,852 
659,821 


494,531 
53,421 


441,110 
393,149 


47,961 


41,193 
33,594 


7,599 


129,739 
84,078 


45,661 


1,598,114 
865,832 


def.73,742 

13,765,280 
7,769,301 


5,995.979 


732,282 
678,858 


53,424 

14,193,980 
7,691,595 


6.502,385 


1879-80. 


11.229,880 
6,056,899 


5,172,981 


314,406 
67,909 


240,497 


860,160 
488,331 


371,829 


1 ,003,500 
092,112 


311,454 
351,248 


39,794 


847,222 
tG38,308 


208,854 
189,350 


19,504 

1,548,994 
982,32< 


566,674 
53,754 


512,920 
391,031 


121,889 


50,380 
41,786 


8,594 


224,649 
136,390 


88,259 


2,238,482 
1,226.655 


1,011,827 
678,858 


332,969 

18,317,740 
10,330,770 


7.986.970) 


1880-81. 


11,122,260 
6,275.644 


4,846,616 


353,570 
'160.037 


193,533 


712,158 
639,736 


72,422 


1,006.025 

777,758 


228,267 
352,109 


123,842 


899.792 
787,418 


112,374 
194,350 


def.81,976 


1,638,662 
1,185,592 


453,070 
46,871 


406,199 
391,016 


15,183 


53,557 
52,463 


1,094 


177,305 
135,756 


41,549 


2,500,548 
1,370,075 


1,124,473 
678.858 


445,615 

18,463,877 
11,390,479 


7.073.398 


*  Inoladea  targe  amounts  spent  for  ImprovementB,  &o. 

tincludes  $40,000  paid  In  settlement  of  accounts. 

1  TUs  ituB  it)  ciiOTKed  to  Ui«  kkter«it  account  of  tb«  main  st«m. 


The  effect  of  the  rate  war  is  seen  on  almost  every  divi- 
sion that  has  a  considerable  through  traffic.  On  the  main 
line  the  gross  earnings  exhibit  a  decrease  of  $107,620,  and 
on  the  Parkersburg  branch  a  decrease  of  $148,002;  on 
the  Central  Ohio  division  the  earnings  are  about  the  same 
as  in  the  previous  year;  on  the  Lake  Erie  division  there 
is  a  moderate  increase;  on  the  Chicago  division  the  earn- 
ings have  risen  from  $1,548,994  to  $1,638,662,  but  it 
would  not  be  surprising  if  the  whole  sum  of  the  $90,000 
gain,  and  even  more,  were  due  to  an  increase  in  passenger 
earnings.  The  Pittsburg  division  of  the  road  is  the  only 
one  that  makes  a  pronounced  increase,  and  this  division 
was  probably  not  much,  if  at  all,  affected  by  the  war,  and 
had  besides  a  larger  coal  traffic  and  no  doubt  also  an  aug- 
mented amount  of  other  freight,  consequent  upon  the 
great  expansion  of  trade  in  the  section  which  the  road 
traverses. 

It  is  not  until  we  come  to  the  net  earnings  that  we  dis- 
close the  real  effects  of  the  war.  Lower  rates,  of  course, 
diminish  gross  receipts  ;  but  lower  rates,  inasmuch  as  they 
leave  a  smaller  margin  of  profit,  diminish  even  more 
markedly  net  receipts.  Thus,  while  the  Baltimore  &  Ohio 
shows  a  gain  of  $146,137  in  gross  on  all  its  lines,  in  net 
earnings  it  shows  a  loss  close  on  to  a  million  dollars,  or,  to 
be  exact,  $913,572.  Tt  is  to  be  said,  though,  that  last 
year  the  gain  in  net  earnings  was  exceptionally  large,  rates 
being  then  exceptionally  good  and  being  maintained 
throughout  the  year;  so  that  although  this  year's  net  are 
over  $900,000  below  those  of  last  year,  they  are  still 
almost  $575,000  above  those  of  1878-79,  and  they  are 
$1,075,000  above  those  of  1877-78,  and  over  two  millions 
above  those  of  1876-77.  "While  net  results  are  there- 
fore not  as  favorable  as  in  the  previous  year,  they  are  yet 
more  favorable  than  in  any  of  the  years  preceding.  . 

But  as  compared  with  1879-80  every  division  exhibits  a 
falling  off  in  net  receipts,  except  the  Pittsburg  &  Connells- 
ville. The  Parkersburg  Branch,  for  illustration,  has  net 
earnings  of  only  $72,422,  against  $371,829  last  year.  The 
Central  Ohio  division  has  net  earnings  of  $228,267  this 
year,  against  $311,454  last  year,  and  as  the  Baltimore  & 
Ohio  has  to  pay  as  rental  35  per  cent  of  the  gross  earn- 
ings there  is  a  deficit  to  that  company  of  $123,842,  against 
only  $39,794  in  the  previous  fiscal  year.  The  nek 
earnings  on  the  Lake  Erie  division  have  fallen  from 
$208,354  to  $112,374;  the  rental  was  last  year  fixed  at 
$194,350,  so  there  is  a  loss  to  the  Baltimore  &  Ohio  oa 
the  year's  operations  of  $81,976,  against  a  profit  of 
$19,504  in  1879-80.  On  the  Chicago  division  the  net 
earnings  are  this  year  only  $406,199,  against  $512,920 
last  year,  and  the  surplus,  $15,183,  against  $121,889. 
But  whether  the  individual  roads  exhibit  on  their 
own  operations  a  profit  or  loss,  we  have  hero  no 
indication  as  to  their  value  in  swelling  the  business  of 
the  main  stem.  Probably  the  deficit  which  some  of  them 
show  is  insignificant  alongside  the  large  profit  that  the 
Baltimore  &  Ohio  proper  derives  from  the  traffic  con- 
tributed by  them.  The  Pittsburg  &  Connellsville  would 
appear  to  be  the  most  profitable  division  at  present 
operated.  This  line  is  the  one  latest  acquired,  and  the 
revival  of  manufacturing  industries  along  its  lines,  which 
began  with  the  resumption  of  spscie  payments,  has  brought 
it  an  immense  addition  to  its  business.  In  1879-80  net 
earnings  were  $1,011,827  ;  this  year  they  are  $1,124,473. 
As  the  interest  charge  is  only  $678,858,  there  is  a  surplus 
of  $445,615,  against  $332,969  last  year. 

Allowing  for  the  increase  of  $112,646  in  the  net  earnings 
of  the  Pittsburg  k  Connellsville,  we  get  a  decrease  on  all 
the  other  lines  of  about  $1,025,000,  from  which  it  is 
dear  that  the  Baltimore  &  Ohio  has,  as  one  would  expect^. 
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suffered  more  severely  than  either  the  Erie  or  the  Pennsyl- 
vania, for  the  monthly  returns  of  those  latter  indicate 
large  gains  in  both  gross  and  net  for  the  twelve 
months  ended  with  September  last.  From  the  Cen 
tral  wo  have  no  returns.  It  is  true  tha,t  many  lines 
sustained  heavy  losses  last  winter  from  snow  and  ice,  but 
the  Baltimore  &  Ohio  being  so  far  south  was  probably 
very  little  affected.  As — from  the  antagonism  apparently 
existing  between  Mr.  Vanderbilt  and  Mr.  Garrett — 
unusual  prominence  has  been  given  to  the  Central  and  the 
Baltimore  &  Ohio  in  the  present  conflict  about  rates,  we 
await  with  some  curiosity  the  annual  return  of  the  former. 


SAND    IN    COTTON. 

English  papers  and  correspondents  of  American  papers 
have  lately  revived  an  old  complaint.  It  seems  that  some 
English  cotton  spinners,  particularly  the  joint-stock  com- 
panies at  Oldham,  have  found  a  great  quantity  of  sand 
and  plantation  dust  in  the  cotton  they  have  used  in  the 
last  year  or  two,  and  the  charge  is  flippantly  made  that 
this  heavy  "  waste"  was  put  in  or  left  in  the  cotton  for  the 
purpose  of  fraud.  We  see  it  even  announced  that  the 
attention  of  the  United  States  Consul  has  been  called  to 
the  facts  about  this  sandy  cotton  at  Oldham  with  a  request 
that  he  report  them  to  his  Government  at  home  ! 

Sand  and  dust,  it  is  true,  are  often  found  in  cotton 
bales,  sometimes  to  the  extent  of  20,  30  and  even  50  per 
cent  of  their  weight.  It  is  a  great  mistake,  however,  to 
suppose  that  the  cotton  grower  desires  to  have  such  trash 
or  waste  in  his  cotton.  He  cannot  profit,  or  fail  to  suffer 
loss,  by  its  presence  there,  except  through  the  incompe- 
tency or  collusion  of  the  man  who  buys  it. 

What  is  technically  known  as  "sandy"  or  "dusty"  cot- 
ton is  readily  recognized  by  every  capable  buyer,  whether 
merchant  or  broker,  in  the  trade,  and  it  is  so  universally 
rejected  from  the  category  of  merchantable  cotton  that, 
like  cotton  in  "  false-packed  "  and  "mixed-packed"  bales,  it 
is  left  to  fall  to  extremely  low  prices,  often  far  below  its 
intrinsic  comparative  value  as  spinning  material,  until  by 
its  very  low  price  it  attracts  the  attention  of  speculative 
operators  who  buy  it  as  "  rejections"  for  prices  ranging 
from  1  to  6  cents  per  pound,  according  to  the  buyer's  esti. 
mate  of  extra  waste  in  these  bales. 

These  operators  grade  their  purchases  of  this  sort  into 
lots  as  nearly  uniform  in  actual  value  as  is  practicable, 
and  bide  the  time,  sure  to  come,  after  mid-season,  when 
such  cotton  will  have  materially  appreciated  in  price. 
Then  they  either  ship  the  cotton  to  some  Northern  or 
European  market,  the  greater  part  of  it  going  to  Liver- 
pool, or  they  sell  it  at  the  advanced  price  to  some  exporting 
buyer  who  gives,  it  a  like  destination.  Finally  it  reaches 
the  spinner,  perhaps  in  Oldham,  who  pays  for  it  50  or  100 
per  cent  more  than  the  producer  received  for  it,  but 
much  less  than  the  market  price  for  clean  cotton.  The 
producer  and  the  consumer  in  such  case  have  divided  the 
loss  caused  by  the  excess  of  trash  between  them. 

It  sometimes  occurs  that  a  bale  is  carelessly  or  wilfully 
charged  with  sand  or  other  dirt  in  the  packing,  as  when 
the  sweepings  of  the  gin  house  are  shovelled  into  the 
packing  box  and  are  found  in  layers  alternating  with 
cotton  in  the  bale.  These  are  palpable  frauds,  and  when 
discovered  are  severely  punished  under  the  laws  of  the 
cotton  growing  States,  as  is  the  fraud  of  false  packing  by 
plating  a  bale  of  low-grade  cotton  with  a  layer  of  good 
cotton  on  either  outside. 

We  are  not  now  writing  of  these  frauds,  but  of  cotton 
that  is  unintentionally,  and  to  the  serious  loss  of  the  plant- 
er, pervaded  throughout  the  bale  with  sand  or  dust,  and  is 


well  known  to  the  trade  as  "sandy  cotton."  Any  oxperi" 
enccd  buyer  can  detect  this  and  make  a  fair  estimate  of 
the  heavy  waste  by  examination  of  samples.  Exceealve 
quantities  of  this  waste  in  bales  may  bo  detected  also  by 
comparing  the  size  and  weight  of  the  bales  with  the  siae 
and  weight  of  bales  of  clean  cotton.  When  a  bale  of  the 
average  size  and  solidity  of  480  lb.  bales  of  clean  cotton, 
is  found  to  weigh  600  lbs.  or  more,  the  buyer  is  put  upon 
inquiry  for  sand. 

Some  American  spinners  use  cotton  of  a  very  low 
grade,  having  leaf  trash,  dust,  or  sand,  or  all  of  these. 
They  have  learned  to  place  its  true  value  upon  it,  a  price 
which  gives  the  clean  fibre  in  yarn  at  a  cost  so  far  below 
the  cost  of  like  yarn  from  clean  cotton  that  they  are  paid 
for  extra  labor  and  for  injury  to  machinery  from  the 
adhering  dust,  with  a  profit  over. 

When  English  spinners  have  all  learned  .  the  same 
lesson  as  some  of  them  have  already,  there  will  be  no 
more  complaints  of  sand  found  under  openers  and  pickers. 
In  fact,  may  we  not  conclude  from  the  circumstance  that 
during  the  past  year  the  weekly  reports  of  the  Liverpool 
cotton  market  have  often  reported  sales  of  American  cot- 
ton as  low  as  2^d.  to  3^d.  per  lb.,  when  middling  was 
worth  5Jd.  to  6Jd. — may  we  not  from  that  fact  conclude 
that  some  at  least  of  the  English  spinners  had,  in  the  price 
they  paid,  good  reason  to  suppose  that  the  cotton  which 
they  bought  at  half  the  price  of  middling  would  lose  30  to 
40  per  cent  at  least  in  waste  from  the  bale  to  the  lap. 
All  such  spinners — if  such  there  be — are  most  surely 
estopped  from  making  complaint  now  of  the  piles  of  sand 
and  dust  dropped  under  the  pickers  or  blown  into  the 
dust-chimney;  they  only  got  what  they  paid  for.  And 
does  it  not  seem  as  if  any  spinner  who  points  to  the  large 
pile  of  American  plantation  soil  in  his  mill  yard,  confesses 
either  that  he  had  compensation  for  it  in  the  price  paid 
for  the  cotton,  or  that  he  does  not  know  how  to  buy  bis 
cotton  well  ? 


BLUNDERS  BY  TELEGRAPH. 

The  Supreme  Court  of  Texas  has  rendered  an  interest- 
ing decision  sustaining  the  right  of  the  Western  Union 
Telegraph  Company  to  limit  claims  for  damages  for  blun- 
ders in  transmitting  messages  unless  the  sender  will  pay 
extra  for  repetition. 

Blunders  by  telegraph  have  been  a  frequent  source  of 
controversy  and  of  lawsuits  between  senders  and  the 
companies.  Indistinct  handwriting  of  the  original  mes- 
sage and  thoughtless  use  of  figures  instead  of  writing 
numbers'  in  full,  cause  many  errors  in  transmission  for 
which  senders  ought  to  deem  themselves  chiefly  respon- 
sible. Many  more  are  the  result  of  haste  and  carelessneas 
in  the  operator  in  transmitting  or  transcribing  the  mes- 
sage, especially  from  a  receiving  operator's  misapprehen- 
sion of  some  abbreviation  used,  or  his  mistaking  one  tele- 
graphic character  for  another  looking  somewhat  like  it; 
or  from  his  endeavoring  to  alter  a  message  unintelligible 
to  him  as  received,  so  that  it  shall  make  sense.  Some 
such  blunders  have  been  very  ludicrous  as  well  as  annoy- 
ing. In  one  case  a  father  telegraphed  to  his  younger 
daughters  at  school  to  return  home,  as  their  older  sister 
was  "to  be  married  on  Tuesday,"  but  the  operator  ren- 
dered it  "buried,"  and  the  girls  came  home  in  grief  and  tears 
to  attend  a  funeral.  In  another  a  father  desired  his  wife 
to  telegraph  him  daily  while  he  was  on  a  journey  how 
their  invalid  daughter  was,  and  was  horrified  by  receiving 
a  dispatch,  "  Mary  had  a  child  last  night,"  when,  what  the 
good  lady  wrote  was,  "  chilh"  A  gentleman  intending  to 
give  an  entertainment  telegraphed  for  "  two  hand 
bouquets;"  but  as  the  florist  received  tha  dispatch  it  read 
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"  two  hundred  bouquets,"  owing  to  the  receiving  ofiSce 
mistaking  "hand  "  for  the  abbreviation  hund.,  and  writing 
it  out  "hundred;"  and  the  result  was  that  flowers  for  a 
hundred  and  ninety-eight  nosegays  were  cut  and  with- 
ered. A  shawl  merchant  received  a  dispatch  reading, 
"  Send  one  hundred  blue  and  orange."  He  sent  shawls 
accordingly;  but  instead  of  a  remittance  for  the  price, 
their  came  a  letter  explaining  that  "  one  handsome  blue 
and  orange"  was  what  was  wanted.  Errors  like  these  have 
raised  knotty  questions,  such  as,  are  the  companies  liable 
for  accuracy  absolutely  or  can  they  only  be  cast  in  dam- 
ages when  some  carelessness  is  proved ;  also,  if  damages 
are  due,  how  are  they  to  be  reckoned  ?  Must  the  com- 
pany make  good  the  entire  loss  on  the  198  bouquets,  or 
the  99  mis-sent  shawls,  or  are  they  only  liable  for  some 
moderate  sum,  such  as  the  reasonable  cost  of  sending  the 
message  correctly  ? 

It  is  for  the  purpose  of  avoiding  such  vague  claims  as 
these  that  the  companies  publish  that  if  they  are  to  be 
responsible  for  entire  accuracy  the  sender  must  pay  some- 
thing to  have  his  message  repeated.  In  the  late  Texas 
case  the  message  was  written  on  a  printed  blank  contain- 
ing this  stipulation  : 

"  The  business  of  telegraphing  is  liable  to  errors  and  delays 
arising  from  causes  which  cannot  at  all  times  be  guarded 
against,  including  sometimes  negligence  of  servants  and  agents 
whom  it  is  nece.ssary  to  employ.  Most  errors  and  delays  may 
be  prevented  by  repetition,  for  which  during  the  day  half  price 
extra  is  charged  in  addition  to  the  full  tariff  rates. 

*'  The  Western  Union  Telegraph  Company  will  receive 
messages  for  transmission  between  stations  in  the  United  States 
«a8t  of  the  Mississippi  River,  to  be  sent  without  repetition 
daring  the  ni^ht  at  one-half  the  usual  rates,  on  condition  that 
the  sender  will  agree  that  he  will  not  claim  damages  from  it 
for  errors  or  delays  or  for  non-delivery  of  such  messages,  hap- 
pening from  any  cause  other  than  the  acts  of  its  corporate 
officers,  beyond  a  sum  equal  to  ten  times  the  amount  paid  for 
transmission,  and  that  no  claim  for  damages  shall  be  valid 
unless  presented  in  writing  within  twenty  days  from  sending 
the  message." 

The  message  itself  was  sent  by  Fry,  at  Seguin,  to  Neill, 

at  Austin,  and  was  written  in  these  words  : 

"  Sold  block  4,  5  and  6  and  home  place  for  two  thousand  five 
hundred,  $2,000  down,  five  hundred  nine  months.    Answer." 

In  transmission  the  word  "have"  was  in  some  way  sub- 
stituted for  '•  home,"  so  that  as  delivered  the  message 
read:  "Sold  block  4,  5  and  6  and  have  place  for,"  &c. 
The  report  of  the  case  gives  no  explanation  of  the  mean- 
ing, nor  of  the  way  in  which  the  error  caused  damage. 
The  case  was  argued  and  decided  on  the  simple  ground 
that  the  company  had  the  right,  by  means  of  a  stipulation 
embodied  in  their  printed  blank,  to  limit  the  damages 
recoverable  for  error,  unless  the  sender  would  pay  extra 
for  repeating.    The  Court  says  : 

"  We  are  of  the  opinion  that  the  company  had  the 
right  to  make  the  limitation  of  their  liability  in  regard 
to  the  night  message  under  consideration,  and  that  it  was 
valid  and  binding  to  the  extent  to  protect  them  from  damages 
for  an  error  in  the  transmission  of  the  message,  unless  shown 
to  have  been  occasioned  by  the  misconduct,  fraud  or  want  of 
due  care  of  itself,  its  servants  or  agents,  and  that  unless  thus 
occasioned  the  measure  of  damages  is  the  price  agreed  upon — 
ten  times  the  value  of  the  sum  paid  to  transmit  the  mes.sage. 

"  We  are  further  of  opinion  that  the  mere  fa«t  that  there 
may  have  been  an  error  in  the  message  as  received  by  the 
operator  at  Austin  and  delivered  to  appellee,  Neill,  is  not  of 
itself  sufficient  proof  of  negligence  to  entitle  the  plaintiff  to 
recover,  as  the  error  may  reasonably  be  referred  to  some  other 
cause  embraced  within  the  exemption  clause  contained  in  this 
contract." 

A  remarkal  le  peculiarity  of  the  particular  case  was  that 

■when  Neill  received  the  message  he  was  puzzled  by  the 

word  "have,"  and  went  to  the  telegraph  office  in  Austin 

^nd  suggested   having  the  message  repeated;    but  the 

operator  assured  him  that  it  was  correct  as  received  by 

him,  and  Neill  then  relinquished  the  idea  of  repeating. 

He  thought  that  even  if  the  general  rule  were  as  above 

decided  it  ought  not  to  be  applied  where  the  operator  dis- 

suadeu  a  customer  from  repeating  and  assures  him  that 


there  is  no  error.  The  Court,  however,  said  that  this  cir- 
cumstance makes  no  difierence.  An  operator  has  not 
power,  by  mere  oral  conversations  with  a  customer,  to 
dispense  with  a  general  regulation  established  by  the  com- 
pany. And  if  a  customer  has  reason  to  believe  there  is 
an  error,  and  opportunity  to  ask  for  repetition  in  season 
to  avoid  loss,  he  is  chargeable  with  negligence  if  he  fails 
to  do  so. 

[Thft  following  portions  of  our  London  correspondent's  letter  were  sent " 
us  by  Wodnesdiiy's  steamer.    The  remainder,  m^tiled  as  usual  on  Satur- 
day, Nov.  12,  has  failed  to  reach  us.— JSd.  Cuboniclk.] 

Annexed  is  a  statement  ahowing  the  present  position  of  the 
Bank  of  Eugland,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quotation  for  Eaglish  wheat,  the  price  of 
middling  uplaad  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  aud  the  Bankers' Clearing  House  return,  compared 
with  the  three  previous  years. 

1881.  1880. 

&  A 

Circulation 26,109.540  26,613,583 

PubUc  deposits 3,010,953     5,048,123 

Other  deposits 23.572,587  24,10.i.7G3 

(Jovernm't  securities.    13,595,014  14,865,070 

Other  securities 20,471,312  17,2-19.029 

Ses've  of  notes  &  coin.    10,367,829  14,918,481 


Coin   aud  bullion 
both  departments.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eiiz.  wheat,  av,  price. 

Mid.  Upland  cotton.. . 

No.  40  Mule  twist. 


1879. 
£ 
23,179.650 
3,114.197 
3 1,939.5  id 
18,140,587 
18,759,62* 
16,122,675 


1873. 
£ 
29.354,850 
2,662,003 
26.884,127 
14,837,672 
21,284,330 
11,168,753 


20,727,369  26,592,066 
38-73 


5  p.  c, 

lOOTg 

463.  9d. 

6384. 

lOiid. 


50-72 

2  "a  p.  c. 

9958 

439.  4d. 

6iind. 

ID'S  I. 

95.699.000 


29,302,325    25,823,693 


45-54 

3  p.  c. 

97T8 

503.  5d. 

7d, 

lOd. 

85,211.090 


6  p.  0. 

96I4 

39s.  8d, 

513d, 

9  "44. 

74,803,000 


Olear'K-houae  return. 102, 589,000 

The  following  are  the  current  rates  for  money  at  the  prinoi 
pal  foreign  centres 


Bank 

Open 

Bank 

Opem 

rate. 

market. 

rate. 

market 

Pr.ct. 

Pr.  et. 

Pr.  el. 

Pr.tt. 

Paris 

5 

5 

Madrid  &  other 

BruRselft 

..      5>a 

5H 

Spanish  cities 

4 

5 

Amsterdam . . 

4 

4 

St.  Fetersburj,'... 

6 

5^ 

Berlin 

5>a 

i\ 

Gen*'va  

4 

4 

4\ 
4'8 

4<i> 

4ia 

Kranlcfort — 

Copi-.,iuugcu 

3Hi 

Vienna 

4 

4 

Bombay 

6 



During  the  week  ended  November  5,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  60,544  quarters,  against  42,325  quarters  last  year 
and  36,552  quarters  in  1879;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  202,200  quartets,  against  169,300 
quarters  and  146,200  quarters.  Since  harvest,  a  period  of 
eleven  weeks,  the  sales  in  the  150  principal  markets  have  been 
492,525  quarters,  against  438.909  quarters  and  247,853  quarters; 
the  estimate  for  the  whole  kingdom  being  1,970,100  quarters, 
against  1,755,700  quarters  in  the  corresponding  period  of  last 
season  and  992,620  quarters  in  1879.  Without  reckoning  the 
supplies  of  produce  furnished  ex-granary  at  the  commencement 
of  the  season,  it  is  estimated  that  the  following  qnantities  ol 
wheat  and  flour  have  been  placed  upon  the  British  markets 
since  harvest.  The  visible  supply  of  wheat  in  the  United  States 
is  also  given: 


1881. 
Imports  of  wheat. owt. 13,31 1,589 

Imports  of  floiu- 2,272,117 

Sales    of    home-grown 
produce 8.537,100 

Total 24,120,806 

Deduct      exports      or 
wheat  and  flour 329,905 


1880. 

13,660,565 

2,276,461 


1879. 
15,650,347 
2,122,033 


1878, 
11,515,774 
1,399,899 


7,807,750      4,301,320    10,818,200 


23,544,776 
412,075 


22,374,200 
246,523 


23,733,863 
573,962 


Result 23,790,901 

W'ge  price  of  EngUsh 

wheat  for  season  (qr.)  493.  5d. 
Visible  supply  of  wheat 

In  the  n.  S....  bush. 21,300,000 


23,132,701    22,127,678    23,159,901 

4l8.  lOd.  483. 7d.  41?.  7d. 

19,200,000    30,424,693    17,215,760 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  first  eleven  weeks  of  the  season,  compared  with  the 
corresponding  peri  od  in  the  three  previous  seasons. 


IMPORTS. 

1881.  1880. 

Wheat owt. 13,3 11.589  13.660,565 

Barley 3,006,415  3,222.4.59 

Oats 2,557,198  2,746,203 

Peas 338,153  542,Sl)6 

Beaps 946.541  347.906 

Indian  com e,8H5;282  P,3fl6.03s 

Flour 2,272.117  e,;7b,4bl 

1  ZFOBIS. 

1881.  1880. 

Wheat owt.      299,<p05  377.866 

Barley 10.238  2.4'^4 

Oats.. 119.421  8-,9t7 

Peas 16,'284  28.613 

Beans 8,974  H'S'J 

Indian  com 50,350  4'f8-3 

Flour 30,900  34,^09 


1879. 

15,6.i0,B47 

4,114,360 

3,599,196 

2H9,997 

530,206 

4,,031,I67 

2,122,033 

1879. 

21^,895 

4,64S 

5,970 

16,392 

5,m23 

2-111,152 

33.627 


1878. 

11,515,774 

3,582,085 

2,501,191 

376,173 

367,546 

7,915,957 

l,399,.?8» 

1878. 

552,694 

38,951 

22,475 

4,304 

1,280 

70,659 

21,268 
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Tha  Board  of  Trade  retaroH  for  October,  and  for  the  ten 
monthN  tended  October  31,  have  been  issned  this  week,  and  they 
show  reHults  qnite  as  Hatufactory  as  had  been  anticipated.  Oar 
import!)  have  been  large,  aij  i8  usual  at  this  period  of  the  year, 
and  they  show  an  increase  of  nearly  £4,000,000  compared  with 
1880.  There  is  also  an  increase  of  about  £2,640,000  in  the 
exports  of  British  and  Irish  produce  and  manufactures.  The 
following  are  the  more  prominent  featares: 

1879.  1880.  18S1. 

Import*  In  October «32.:i  10, .%(>.->  ,£27,436,060  «31,3()7.;(I3 

Import«  In  ton  nioiitlis 2«2,4ti2.7!>7  337,84ii,8?2  328,1.')1,;U)H 

Bxporui  In  Ootobor 17,(i)»!>,l;t3  18,683,060  2l,221.0Sl 

£xi>ort8  Id  ton  uioutbs 137,875,5117  183,731,037  103,043,703 

The  movement  in  bullion  during  the  month  and  ten  months 
hare  been  as  follows: 

GOLD. 
1879. 

£ 

437,319 

12,363,296 

3,004,507 

11,33  t.7,'J2 

SILVER 

563,720 

9.1.57,208 

1.009. H4() 

9,323.909 

TOTAI,  OOI.L)  AND  SILVER. 

Imports  in  Oitobcr 1,001.018  l,it73,767 

InjportM  in  10  months 21,520,564  12,,597,659 

ExiK)rt»  in  Oct<)'.er 4,014,413  1,278,204 

£xpuru  In  10  months  ...  20,658,641  12,708,723 

With  regard  to  the  bullion  movements  the  following  figures 
relate  to  the  United  States  only: 

GOLD. 
1879. 
£ 

Imports  In  October 2.250 

Imports  in  10  months 386,722 

Exports  lu  October 1,508,680 


Imports  in  October 

Imports  in  10  months... 

Export'*  in  ()ct<>l>or 

Bxporta  iu  10  wontha. . . 

Irai)ort«  In  Ootober 

Imports  in  10  months. . . 

Exports  in  October 

Exports  lu  IC  mouths 


1880. 

« 

1,503,850 

7,16«,9.TO 

795,579 
6,475,009 

469,917 
5,430,729 

482,625 
6,233,714 


1881. 

e. 

1,064,284 

8,84rt,6j5 

2,510,.!:i3 

13,667,892 

419.694 
5,828.315 

4H0.883 
6,031,024 

1,483.978 
14.674,970 

2,971,216 
19.721,916 


Exports  lu  10  months. 

Im|>ort8  in  October 

Imports  In  1 0  mimths. . . 

Exports  in  Ootobur 

Exports  in  10  months. . . 


4,025,455 

SILTRR. 

76.899 

2,4'^2,439 

59..500 

686,970 


1880. 

6,307 

52.540 

460,521 

1,911,959 


1881, 
« 

2,340 
18,340 
795.969 
7,264,913 


125.329 

830,526 

3,000 

20,390 


148,673 

2,246,488 

3„385 

30,013 


Annexed  is  a  return  showing  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  daring  the  first  two 
months  of  the  season,  viz.,  in  September  and  October,  compared 
with  the  three  previous  seasons,  together  with  the  principal 
•onntries  whence  the  supplies  were  derived: 


imports  or  wueat  and  flour  isto  great  britaix. 
Whkat. 


1881. 
From—  Cict. 

Bassia 615,883 

United  States 6,748,700 

Brit.  N.  America 1,196,269 

Oermaujr 319,884 

France 2,979 

Chili 121,743 

Turkey,  Ao 2,743 

Egypt 200,490 

British  India 1,049,485 

Australia 528,259 

Other  couutries 12,075 


1880. 
Owt. 
145.806 
6,4I:>,790 
1,380,963 
28,516 
131 
280.095 
5,832 
14.i,ri40 
611,2.54 
1,300.067  } 
21,607  j 


1879. 

Cwt. 

981,952 

7,451,264 

1,776,753 

409.786 

5,711 

507,887 

860 

593,506 

187,119 

534,591 


1878. 

Cwl. 

2,305,469 

4.745,941 

940,224 

689,773 

38 

49,994 

80,747 

81,543 

154,379 

443,090 


Total 10,798,572      10,312,301     12,449,429       9,490,601 


Gemiany 303,685 

France 51,361 

United  States 1,140,633 

Brit.  N.  America 86,216 

Other  countries 266,370 


Flour. 

174.092 

39.709 

1,017.348 

135,574 

368,256 


189,887 

57,231 

1,320,760 

147,23  4 

312,823 


176,184 
40,028 
573,544 
107,864 
285,950 


Total  . 


1,850,285        1,764,979       2,027,935        1,123,570 

The  following  return  shows  the  estimated  value  of  imports  of 
cereal  produce  into  the  United  Kingdom  during  the  first  two 
months  of  the  season,  compared  with  the  corresponding 
period  in  the  three  previous  seasons  : 


Wheat JE6,2ll,a33 


Barley  . . 

Oats 

Peas 

Beans 

Indian  com . 
Flour 


1,112,932 

735.663 

111,537 

109,094 

1,676,413 

1,535,001 


1880. 

£5,284,918 

1,121,059 

685,437 

182,223 

108,878 

1,957,480 

1,418,183 


1879. 

£6,903,743 

1,439,904 

1,026,557 

68.672 

172,461 

1,248,160 

1,618.698 


1878. 
£4,787.303 

1,289,911 
723,'-'91 
101,373 
107,979 

1,817,862 
932,378 


TotaJ...    £11.512.578     £10,758,180     £12,478,195        £9.760,330 

Owing  to  the  high  prices  current,  we  are  paying  in  the 
aggregate  rather  more  for  cereal  produce  than  in  1880  ;  but  the 
difference  is  not  great. 

The  following  return  shows  the  extent  of  the  exports  of  Brit- 
ish and  Irish  produce  and  manufactures,  and  of  foreign  and 
Colonial  wool  from  the  United  Kingdom  to  the  United  States 
daring  the  month  of  October  and  during  the  ten  months  ended 
October  31,  compared  with  the  two  previojis  years  : 
bxports. 


...    ,,  18i0. 

Alkali.            cwt.  24.\,766 

Apparel  and  s!op« £  5  739 

BaKS  ami  sjwlig Am.  4r,29'9 

Beer  anil  ale  bbls.  2  114 

Cotton  piece  goods,  yds.  3,992.700 

Earthfnw. 4  porcelain.*  80,050 
Hal)erda«hery  and  mil- 

""en^ £  33,574 


-In  October.-  - 


1881. 

291.872 

8.322 

66.931 

1.737 

4,353,800 

83,406 


-Itt  Ten  Montht. 


Ih'SO. 

2,759,85<? 

63,978 

341,249 

17.452 

70,926,200 

772,848 


1881. 
2,580,994 
57,641 
!."•' 8,439 

i»'  ''■! 

58,431,20^ 

732,593 


-In  Oetettr.- 


Hardwan  and  outlerr .  £ 
Iron— Fix ton*. 

Bar,  *n tons. 

RIC.  of  all  norls  ..ton*. 

lIiMips,  slmMs.lHiilor  6i 
aniinr  plate «...  tons. 

Tin  plates tons. 

Cast  or  wronKht.toiis. 

OliI  for  reniannft.tons. 
Steel— Unwrouifht.  tons. 

I-ead-Plff,  Ac tens. 

Juloyani IIm. 

Linen  piece  goods. .  .yds. 
Jnte-kanufaotu'sor  all 

Unda.exoept  bacs.yda 
Machinery-Steam    en- 

„Kines £ 

Other  kinds £ 

Paper— Writing  or  prlut- 

luK cwt. 

Other  kinds owt. 

Salt tons. 

Silk  broadstiiffH yds. 

Ribbons  of  allktnfls.£ 

Other  articles  of  silk 
only £ 

Mixed  with  other  ma- 
terial  £ 

Spirits  —British ... .  enls. 
Stationery- Other   than 

paper £ 

Tin— Unwrought  ...cwt. 
Wool— British lbs. 

Colonial  dc  foreign. lbs. 

Woolen  cloth yds. 

Worsted  stufls yds. 

Carpets,    not    being 

rugs yds. 


1H80. 
47,070 
14,705 

1,977 
17,716 


I8SI. 
57.770 
38,.'i0lt 

2.067 
10,651 


-/n  T*n 

IHSO. 

4ll,H3f« 

57M,7i8 

49.01  H 

ll>l,4tfl 


IMl. 
42MW 

M 


e.509,300    O,OSa,0CO    70,»77,700    84,044,300 


28,890 

41 

93 

47,600 

6,694 

84 

2,014 

6,629 
22,803 

6,977 

1,364 

29,100 

3,108,324 

90,800 

1,037,800 


1,060 

48,250 

382 

133 

22,872 

21,486 

1,973 

8,857 

10,871 
22,137 

8,832 

734 

465,400 

3,058,202 

138,000 

1,023,400 


5,170 
332.600 

8,454 
3,011 

230,293 

275.331 

2,051 

28,083 

01.180 
82,301 

58,071 

l^,,^«8 

0,791,600 

22.661,630 

3,667,400 

32,301,100 


01,114 
333,0f(ft 

4,224 

3,030 

313.360 

81,070 

133.563 
93,790 

71,416 

6,684 

4.450,200 

16,588,744 

3.471,500 

33,208,700 


110.400  57,600      2,318.300      1,034,900 


To  British  North  America  the  shipments  in  the  same  period 
were  as  follows: 

In  October. . . In  Ten  Montks.- 


Apparel  and  slops £ 

Cotton  niece  good8.yd8. 
Kathcnware    and   por- 

wialn £ 

Haberdashery  and  mil- 
linery  £ 

Hardware  &  cutlery. .  £ 
Iron— pifr tons. 

Bar,  <&c tons. 

Rit.  ofall  sorts,  tons. 

Hoops,  sheets,  boiler 
&  armor  plates,  tons. 

Tin  plates tons. 

Cast  or  w  rought..tou8. 
Linen  piece  goods.. yds. 

Seed  oil galls. 

Salt tons. 

8ill<  broadstuffis yds. 

Ribbons £ 

Spirits  (British)... galls. 
Stationery,  other   than 

paper £ 

Sugar,  ref 'd4  oandy.cwt 

Woolen  cloth yds. 

Worsted  stuffs yds. 

Carpets,    not     being 

rugs yds. 


1880. 

7.159 

966,700 

9,227 

32,378 

13,523 

1,652 

2,769 

5,175 

1,290 

1.300 

1.067 

236.200 

4,650 

3,508 

2.130 

123 

28,018 

7,698 

13,656 

162,700 

298,euO 


1881. 
12,356 
1,783,000 

14,870 

47,543 

27,522 

4,937 

7,987 

12,144 

2.0O2 

1,003 

1,475 

366.000 

67,042 

4,863 

8,881 

260 

33,487 

8,.521 

981 

257,900 

535,000 


1880. 
111.972 
35,912,700 

60,420 

709,990 

130,297 

53,^74 

30.620 

83,326 

9.471 

9.215 

1 1.220 

7,333.100 

379,913 

105. ;19 

279.088 

19.198 

121,640 

32.755 

118.354 

3,862,400 

10,090,300 


1881. 
164.236 
45,064,000 

89,537 

863,554 

168,138 

34,116 

41,096 

104,801 

11,327 

9,351 

13,431 

6.055,90» 

385385 

82,564 

377,523 

26,563 

145.368 

38,929 

34.435 

5,404,200 

9,138,100 


.52,600         94,200       1,155,800      1,544,200 


Bnzllali   market   Report*— Per   Cable. 

The  daily  closing  quotations  for  securities,  Sic,  at  London  > 
and  for  breadatufifs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endiiur  November  25  : 


London. 

Sat. 

Mon. 

Tua. 

Ved. 

Thfurt. 

Fri. 

Sliver,  peroz d. 

Consols  for  money 

'Jonsols  for  account 

Fr'ch  rentes  (iu  Paris)  fr. 
0.  8.  Ssext'u'd  intoSiflS 

a.  8.  4198  of  1891 

0.8.  48  of  1907 

Erie,  common  stock 

nimois  Central.... 

31^8 
1001»ig 

10038 

8612'« 
1051a 
115>s 
12038 

48 
137% 

65% 

33% 
14319 

1001618 

100% 
8602  >9 
104^8 
115>s 
I2014 

47^8 
137  «9 

65^8 

34  «4 
1431s 

SlTg 

lO03,« 

95-7(J 

105 

115<« 

1201a 
4719 

137 
65% 
34 14 

143 

1001, a 
I00ii« 
8520 
103 
1131s 
1201* 
47 

I36>g 
6348 
34% 
143 

51T8 
1001,, 
100».« 
83-45 
103 
11519 
I20^ 

46% 
13511 

65  ■« 

33Ve 
141% 

Si's 
lOOis 
100% 
85-30 
104  Ht 
II5I3 
I3OI4 

46% 
1351a 

64% 

Philadelphia  &  Reading. 
New  York  Central 

33 19 

Liverpool. 

Sat. 

Uon. 

Tuet. 

Wed. 

Tkurt. 

Fri. 

Flour  (ex.  State.  100  lb. 

Wheat,  No.  l,wh.      " 
Spring,  No.  2...      " 
Winter,  West.,  n      " 
Cal.  white " 

Com,  mix..  West.      " 

Pork,  West,  mess . .  ^^  bbi 

Bacon,  long  clear,  new.. 

Heef,  pr.  mess.  new,^tc. 

I.ard.  prime  West.  V  owt. 

fhc-MM    J^Mi.  niinl*.e,  new 

1.  a. 

14  3 
10    8 

10  8 

11  2 
10  11 

6    0 
75    0 

15  6 
91    0 
53    0 
-4    0 

t.    d. 

14    3 
10    8 

10  8 

11  2 
10  11 

6    0 
75    0 
40    0 
91    0 
57    6 

^A  0 

:    d. 
14    3 
10    8 

10  8 

11  1 
10  11 

6    0 
75    0 
40    0 
91    0 
07    3 
54    0 

:    d. 

14    3 
10    8 

10  8 

11  1 
10  11 

6    0 
75    0 
49    0 
91    0 
37    6 
.5.1    0 

..    d. 
14    3 

10  8 
to    8 

11  I 
1011 

6    0 
75    0 
49    0 
91    0 
37    6 
5t    6 

$.    d. 
14    3 
10    7 
10    7 

1^     I 
1011 
5  11 
75    0 
48    « 
01    0 
57    0 
55    0 

37,277         430,179         870,775 


National  Bakks.— The  following  national  banks  have  been 
organized  : 
2  590— The  First  National  Bank  of  Bralncrd.  Minn.    Authorlied  capital, 

$.50,(  00.     William  Korris,  President;  U.  A'.  Holiand.  Cashier. 
2  591— The  Commercial  National   Bank  of  Ui-troit,  Mich.     Authortjwl 

capital,  $250,000.    Hugh  McMillan,  Preaideut ;  MorrU  L.  WIU- 

iams.  Cashier. 
IMPOBTS  AiTD  EXPORTS  FOE  Ti«  Wbbk.— The  import*  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  raerchandiae  • 
The  total  imports  were  $8,646,769,  against  19,864.613  the  i»e- 
<<iding  week  and  :!s7,817.034  two  weeks  previous.  The  exporta 
f^,,    «ie  week   ended  Nov.  33  amounted  to  ♦6,88«,7W,  ngiiMt 
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$7,005,219  last  week  and  $6,029,302  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  17  and  for  the  week  ending  (for  general 
merchandise)  Nov.  18;  also  totals  since  January  1: 


FOREIGN  IMPORTS  AT  K«!W   YORK. 


For  ireefc. 

Dry  Goods 

Geu'l  mer'dise 

Total 

Since  Jan.  1. 

Dry  Goods 

Cen'l  mer'dise 

Total 


1878. 


$883,291 
4,485,340 


$5,369,231 

$69.79S,S9G 
1-8,365,910 


$258,164,806 


1879. 


$1,404,562 

8,961,546 


$10,366,108 

$84,510,915 
215,290,44? 


$299,801,362 


1880. 


$1,279,714 
8,417,141 


$9,037,855 

$113,089,317 
327,092,619 


$440,181,936 


1881. 


$1,873,709 
6,772,050 


$8,645,759 

$101,569,011 
290,079,118 


$391,648,189 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  22,  and  from  January  1  to  date: 

BXPOET8  FEOM  NEW  TORK  FOB  THB  WEEK. 


1878. 

1879. 

1880. 

1881. 

For  the  week... 
Prev.  reported.. 

«B.783,2B4 
307,382,920 

$7,063,137 
309,036,152 

$3,164,685 
366,282,940 

$6,236,799 
338,164,871 

Total  8'ce  Jan.  1 

$314,166,181 

$316,609,289 

$374,447,625 

$344,451,670 

The  following  table  shows  the  exports  and  imports  of  specie 
ti,  the  port  of  New  York  for  the  week  ending  Nov.  1.9  and  since 
January  1, 1881: 

KXPOHTS  AND  IMPORTS  OF  8PBCIB  AT  NEW  TOBK. 


Oold, 

Exports. 

Imports. 

We^. 

Since  Jan.  ] 

Week. 

Since  Jan.  1 

Great  Britain 

$70,160 

6,506 
2,000 

253,706 
102,700 

$ 

225,512 
12,109 

$32,359,234 

3.893,671 

9,186.033 

"West  Tudlea 

2,547,394 

304,208 

South.  Atnerioa 

731,744 

All  other  countries 

2,046,539 

T«tal  1881 

$1,566 
5,000 

$435,066 
2,188,023 
2,070,138 

$237,621 
2,423.475 
4,263,932 

$51,069,023 

Total  1880  ... 

50,053,733 

Total  1879 

64,310.549 

SUmr. 
Great  Britain 

$21,802 
27,000 

$8,949,937 

314,950 

270,809 

10,204 

38',444 
29,796 

f 

2i',383 

5,573 

12,582 

$220,883 

France 

20,065 

241,735 

West  Indies 

759,764 

1,125,895 

169.006 

All  otlier  countries 

21,761 

Total  1881 

$48,802 

137,000 
238.231 

$9,614,140 

5,320,139 

11.438.116 

$37,538 

36,174 

237,049 

$2^559,114 
5,007,638 

Total  1880 

Total  1879 

7,454,609 

Of  the  above  imports  for  the  week  in  1881,  122,627  were 
American  gold  coin  and  $23,163  American  silver  coin. 

Auction  Sales.— Messrs.  A.  H.  Muller  &  Son  sold  the  follow- 
ing at  auction  this  week; 


S}iarei. 
860  N.  T.  Ijoan  &   Improve- 
ment Co 70^3^83 

102  H.  J.  Lighterage  Co 16 

30  First  Nat.  Banlt  of  Colo- 
rado Springs 96 

20  Golden    Smelting    Com- 
pany, Golden,  Colorado.   20 
16  MU-wankee  &  Korth.  EK. 

preferred $6 

500  Mexioan  Tel.  Co....ll4«110'fl 
25  Baring  Cross  Bridge  Co..lOOia 
90  Met.   Tolephone  &  Tele- 
graph Co Ill 

1,300  S.  C.  KB.  Co.  stock  (Pur- 
chasing Committee's  re- 
ceipts)   39% 

14  Gallatin  National  Banl£..165»s 

5  Bank  of  Commerce 1.50 

12  Howard  Insurance  Co.  .114 
12  Jpriclio  Plankroad  Co. $6  p.sh. 

20  Old  Dominion  SS.  Co llOi^ 

100  Fourth  National  Bank...l25'2 
10  Second  Avenue  ER.  Co ...  135 


Shures. 
50  Brooklyn  City  ER.  Co.. ..200 
50  Nat.  Bank  of  the  Repub.141 
11  Glen  Cove  Starch  Manu- 
facturing Co 146 

10  Broadway  &  Seventh  Av. 

ER.  Co 131 

20  German  Amer.  Ins.  Co.  ..191 
1  Southern  Transi>ortation 

Construction  Co 135 

Bonds. 
$500  Mt.  Vernon  RR.  coup., 

due  May,  1874 for  $9 

$20,000  N.Y.City  con.  78  stck, 

due  '96,  rg.l28''8®129»8  &  int. 
$6,150  City  of  N.  Orleans  78, 
due  June  1, 1895.  Decem- 
ber, 1876,  coupons  on 64=8 

$1,200  City  of  N.  Orleans  10s, 
due  April  1,  1881.  Oc- 
tober, 1378,  coupons  on..  62H 
$550  City  of  N.  Orleans  7s 
bonds,  due  March,  1894. 
Sept.,  1878,  coupons  on .. 
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Western  North  Carolina— Richmond  &  Danville.— Gov. 

Thomas  J.  Jarvis,  Senator  Z.  B.  Vance,  and  J.  M.  Worth,  State 
Treaaurer,  as  Commissioners  of  th^  Western  North  Carolina 
Railroad,  met  at  Clinton,  N.  C,  November  17,  and  extended  the 
time  of  the  Richmond  &  Danville  Company  for  four  months 
from  the  1st  day  of  July  last,  in  order  to  give  it  time  to  com- 

Plete  the  Western  North  Carolina  Railroad  to  Paint  Rock  and 
igeon  River.  Under  the  act  of  sale,  the  Richmond  &  Danville 
Company  has  thirty  days  more  from  the  Ist  da^  of  this  month, 
and  by  the  Ist  day  of  December  next  the  road  will  be  completed 
to  Paint  Rock  and  Pigeon  River.  The  Commissioners  also 
refused  to  declare  a  forfeiture  of  the  contract  upon  the  grounds 
of  not  working  with  due  diligence  and  because  of  discrimina- 
tions by  the  Richmond  &  Danville  Company  against  North 
Carolina  cities,  towns,  and  railroads,  as  alleged  by  Senator 
Vance.  Senator  Vance  strenuously  opposed  the  extension  of 
time,  and  urged,  with  all  his  ability,  a  declaration  of  forfeiture 
of  the  contract;  but  Messrs.  Jarvis  and  Worth  voted  against 
him  and  gave  the  victory  to  the  Richmond  &  Danville  Company. 
Mr.  W.  J.  Best  and  his  Boston  syndicate  expected  to  get  pos- 
session of  the  Western  North  Carolina  Railroad  by  virtue  of  a 
declaration  of  forfeiture,  but  with  this  action  of  the  Cointnis- 
Bionera  all  hopes  of  getting  possession  of  the  road  are  i>Jt  an  end. 


except  through  the  courts,  and  there  does  not  appear  to  be  any 
legal  {jround  upon  which  Best  can  expect  a  decision  in  his 
favor.— iV.  Y.  Times. 

Wisconsin  Railroads.— The  Wisconsin  Railroad  Commis- 
sioners have  completed  an  exhaustive  report,  showing  the  con- 
dition of  all  the  lines  in  the  State  for  the  fiscal  year  ending 
June  30  last.  The  following  general  exhibit,  made  by  the  sev- 
eral roads,  is  taken  from  the  Western  papei«: 

operating  Excess  of 

Total  income  of  expenses  of  eam'gsover 

Name  of  Company.             whole  line.  whole  line,  onerdl.  exp. 

Chicago.  Milw&  St.  Paul $14,757,455  $3,929,027  $5,828,428 

Chicago  &  Northwestern 19,969,335  10,191,868  9,777,467 

Chic.  St.  P.  Minn.  &  Omaha....       2,13H,59S  1,135.249  1,004,313 

Chippewa  Falls  &  Western 16,969  6,908  10,061 

Fond  du  Lao  Amboy  &  Peoria.            36,641  27,852  8,789 

Green  Bay  &  Minnesota 401,888  287,782  114,106 

Milw.  Lake  Shore  &  West 491,968  352,264  139,704 

Prairie  duCheiu  &  McGregor..            54.408  27,421  26  986 

Wisconsin  Centr.al 1,202,025  800,826  401,198 

Wisconsin  &  Minnesota 9y,279  52,350  46,929 

Wisconsin  Valley 128,702  86,006  42,695 

Totals  $39,298,268    $21,897,557    $17,400,710 

Totals  in  1879-80 31,779,355      13,252,766      16,526,588 

The  Commissioners  say :  "  If  the  weather  is  not  unfavorable, 
a  total  of  377.J6  miles  of  new  road  will  have  been  built  in  this 
State  before  the  close  of  the  year.  The  Milwaukee  &  St.  Paul 
will  have  built  44'55  miles;  Chicago  &  Northwestern,  135'50  ; 
Chicago  St.  Paul  Minneapolis  &  Omaha,  33 ;  Milwaukee  Lake 
Shore  &  Western,  30  ;  Milwaukee  &  Northern,  21'5  ;  G-reen  Bay 
&  Minnesota,  6  ;  Wisconsin  Central,  9  ;  Chippewa  Valley  & 
Superior,  34 ;  Chippewa  Falls  &  Northern,  12 ;  Northern 
Pacifle,  12  ;  Chicago  Portage  &  Lake  Superior,  40." 

Worcester  &  Nashua.— The  following  is  the  report  to  the 
Massachusetts  Railroad  Commissioners  for  the  year  ending 
September  30, 1881,  in  comparison  with  the  previous  twelve 
months  : 

1880.  1851. 

Income $575,860  $610,874 

Expenses 386,559  433,574 

Netlncome $189,301  $177,299 

Dividends,  per  cent,  paid 3 

Miles  of  road  operated 94*5  94'5 

Number  of  passengers 371,019  402,239 

Number  carried  one  mile 6,784,960  7,229,999 

Tons  of  freight 467,479  514,226 

Tons  carried  one  mile 14,495,000  16,153,062 

Capital  stock $1,789,800  $1,789,800 

Funded  debt 1,000,000  962,000 

Otherdebts 3,899  8,462 

Profit  and  loss 172,877  167,831 

Total  liabiUties $2,966,572  $2,928,093 

Cashassets $454,504  $390,399 

Equipment 390,086  415,336 

Construction 2,121,982  2,122,358 

Total  assets $2,966,572  $2,928,093 

Besides  the  liabilities  noted  above,  this  road  guarantees 
$700,000  of  the  bonds  of  the  Nashua  &  Rochester  Railroad  and 
dividends  upon  its  stock  at  the  rate  of  3  per  cent  per  annum. 

— We  have  received  from  the  publishers  (the  Railway  Age, 
Chicago)  a  handsome  volume  of  over  400  pages,  entitled  "  The 
Baggage,  Parcel  and  Mail  Traffic  of  Railroads,"  by  Mr.  Mar- 
shall M.  Kirkman.  Mr.  Kirkman  has  written  several  books  on 
subjects  connected  with  railroads,  and  this,  his  latest  work,  will 
no  doubt  prove  as  desirable  as  his  previous  ones.  The  price 
is  $2  50. 


BANKING  AND  FINANCIAL. 


ty  THE  OPENING  OP  A  NEW  TRUNK  LINE  FEOM  THE 
ATLANTIC  8EABOAED  TO  THE  WEST  is  an  event  of  so  muck 
importance  that  we  have  taken  more  than  our  usual  pains  to  laj'  the 
information  before  our  customers  and  correspondents. 

We  havejust  Issued  a  pamphlet,  copies  of  which  can  be  obtained  at 
our  office,  giving  an  account  of  the  completion  of  the  CHE3APEABZE  A 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZ.VBETHTOWN 
LEXINGTON  &  BIG  SANDY  EAtLEOAD,  forming  the  connection 
between  the  Chesapeake  &  Ohio  and  its  allied  lines.  West,  SouthweBt 
and  Northwest. 

The  Chos.apeake  &  Ohio  now  enters  the  field  as  a  through  trunk  line 
and  as  the  shortest  route  to  the  seaboard  for  ten  millions  of  people  west 
of  the  AUeghanies,  with  very  light  fixed  charges  and  a  rapidly-develop- 
ing local  business. 

The  company  are  now  ready  to  sell  the  $2,000,000  six  per  cent  bonds 

of  1911,  issued  on  the  completed  road  to  Newport  News.    Price,  par  au4 

accrued  interest.    A  desoiiptlOu  of  the  bonds  wiU  be  found  on  pages  16 

ani  18  of  the  pamphlet. 

FJBK  cSt  HATCH,  No.  5  Nassau  Street. 
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*  DIVIDENORI 

ThefoUowlnxdlTldenili  Uavo  recently  been  aiinonnoed: 


Xame  of  Company. 


Railroads. 

Atoll iHon  Toiu'ka  <&  Banta  Fe 

BoHtoii  A  Aliiuiix 

Clilcat;(>  Hull.  A  yulnoy  (quor.)... 

ColimiiTlii  <s  Ureoiivllleprof 

liivta  I''hIIh  &  Sioux  Uliy  (quar.)  .. 

Noitlurii 

Union  ruclflc  (i|uur.) 

WllinluKtuu  (:.>luinbia  A  Augusta. 

WllmlnBloiiA  WcMon 

ifilxciluiioona. 
DdliiWHrv  ..t  Iliiilsiin  C^nnl  (qunr.) 
LebiKli  Coril  i  Navigation 


Per 

men 

rrnl. 

Faytiblt. 

00  Htok 

Dec.       2 

n 

Deo.    31 

Deo.    15 

u 

Deo.       1 

$l.'iO 

ijite.      1 

$3 

Deo.      1 

1^ 

Jan.       2 

3 

Jan.     14 

3 

Jan.     10 

1>2 

Deo.    10 

2 

Dao.       3 

Sookt  Cloud. 
fVay*  inelutive.) 


Nov.  22  to  Dec.     1 

Doc. 

Dec. 

Not. 

Nov. 

Nov. 

Uoo. 


1  to 

1  to  Deo.  18 
2G  to  Nov.  30 
1(1  to 
12  to 


1  to  Jan.    2 


10  Nov.  27  to  Dec.  11 
3  Nov.  23  to 


NEW  YORK.  FRIDAY.  NOVE.VBER  iS,  1881-9  P.  M. 

The  Money  Market  and  Financial  Sitnation.— A.s  a  result 
of  the  failure  of  the  Pacific  National  Bank  a  week  ago  to-da.y, 
and  the  fact  that  the  Clearing  House  banks  of  Boston  were  com- 
pelled to  render  a-ssisfance  to  the  Central  National  Bank  of  that 
city,  Wall  Street  was  filled  with  disquieting  rumors  durinfj  the 
early  part  of  the  current  week.  Values  on  the  Stock  Exchange 
were  depressed,  both  government  and  railway  securities  record- 
ing lower  quotations.  The  money  market  was  also  unfavorably 
affected,  and  stringency  prevailed,  the  withdrawal  of  funds 
from  this  market  for  Boston  account,  in  connection  with  the 
financial  troubles  in  that  city,  tending  to  advance  the  rates  of 
interest.  The  fact  that  the  Treasury  was  prepared  to  take 
16,000,000  of  the  extended  bonds  up  to  Wednesday,  and  that  not 
a  single  ofi"er  was  elicited,  served  further  to  impart  stringency  to 
the  market. 

To-day,  however,  there  was  a  decided  improvement  in 
all  the  markets  and  the  week  closes  with  a  greater  degree 
of  confidence  than  has  prevailed  for  some  time  past.  One 
reason  for  this  is  the  growing  belief  that  Secretary  Folger  will 
proceed  promptly  with  practical  measures  to  increase  the  Treas- 
ury disbursements,  it  being  now  perfectly  clear  that  the  means 
taken  thus  far  to  bring  about  this  result  have  been  inadequate. 
Washington  advices  state  that  the  Secretary  is  engaged  in  making 
a  computation  as  to  the  price  at  which  he  can  purchase  the  different 
classes  of  bonds,  and  bankers  here  expect  that  at  the  close  of  the 
month  a  policy  will  be  announced  that  will  embrace  either  the 
purchase  of  4  and  4.J6  per  cent  bonds  or  the  calling  in  of  the 
extended  63  on  thirty  days'  notice.  If  the  latter  method  is 
adopted,  it  is  believed  that  the  call  will  be  accompanied  by  an 
order  to  pay  off  the  bonds  at  once  withont  rebate  of  interest . 
It  is  clearly  evident  that  the  Secretary  must  take  such  action  as 
will  most  speedily  accomplish  the  end  aimed  at,  and  in  the  be- 
lief that  he  would  do  so,  the  loan  market  was  easier  at  the  close. 
Another  cause  for  the  improved  feeling  to-day  was  a  report  that 
Mr.  Ruttenhad  gone  to  Philadelphia,  commissioned  by  Mr.  Van- 
derbilt  to  end  the  prolonged  railroad  strife.  Similar  reports 
have   been  current  before,  and  were  invariably  incorrect,  so 


that  some  corroboration  from  official  sources  is  necessary  before 
too  much  stress  be  placed  upon  their  accuracy. 

Early  in  the  week  the  rate  for  call  loans  was  sharp  6  per  cent 
with  transactions  also  at  commissions  of  l-64@l-32  per  diem,  in 
addition  to  full  legal  interest.  On  Wednesday  and  to-day, 
however,  commissions  were  les.s  frequently  paid,  and  the  market 
closed  ea-iy  at  4@5  per  cent.  On  government  bond  collateral 
money  was  in  good  supply  throughout  at  3?6@4  per  cent. 
Commercial  paper  was  quoted  at  6@7  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease for  the  week  of  £70,000  in  bullion,  and  since  the  st  ate- 
ment  was  made  up  there  has  been  a  further  loss  of  £280,000  on 
balance.  The  percentage  of  reserve  to  liabilities  was  up  to 
40  7-16  per  cent,  against  39  3-16  last  week.  The  Bank  of  France 
reports  a  gain  of  6,600,000  francs  gold  and  a  loss  of  5,075,000 
francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks.  Issued  Nov.  19,  showed  a  decrease  in  the  surplus  reserve  of 
$519,000,  the  excess  above  the  23  per  cent  legal  requirement 
being  $2,453,575,  against  $2,973,575  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  w«ek 
and  a  eomparison  with  the  two  preoeding  years : 


Loan*  and  (lla. 

Specie 

Circulation... 
Net  depoaltit  . 
Legal  tenders. 

Legal  reserve, 
Beaerve  bald. 

Surplus 


18R1. 
Mot.  10. 


Dlflir'nemfi-^ 
prtnout»t4k. 


1S80. 
iror.  20. 


•31S.IB3.3Ool|na.*2,054,A00  9JIA,334,0O0 


l>eo. 

I>PO. 


.■Mi.oio.yoo 

Hl.tld'.MOO 
21)1.0M><..',(Kilrno. 
13.27  tl.Oiolliio. 

872.772, rj.'.  Inc. 
73,225,7001  Deo. 


83)1,200 
80,  TOO 
411.200 
423,000 
•  102.800 
410,300 


»2.4a3,378|Dec.    »aifl,000 


o:i.»3o,;ioo 

18.730,400 

2(».'i.H71,«00 

12,078,000 

♦73,0fl7,83O 
75.UCO,00O 


•  1,941.030 


ir7». 
trot.  n. 


•27fl,104.40» 
."10,(810.700 
22..'>»O,40O 
230.:i()7,30O 
18,085,200 
•e2.A74.32» 
C8,lfOI4>00 


•0.tt7A7» 


Exchange.— Foreign  exchange  waa  heavy,  and  the  banken 
reduced  their  rates  for  sterling  )ie.  three  Umea  during  the  week— 
the  last  time  to  4  80  and  4  84.  The  deoline  was  doe  to  a  very 
light  demand,  increased  offeriogB  of  bankers'  bills  against  ahip- 
ments  of  secarities,  and  the  stringency  in  money,  Ilatea  are  not 
yet  down  to  the  specie  importing  point,  and  yet  on  Wednesday 
£113,000  was  withdrawn  from  the  Bank  of  Enghtnd  for  shipment 
to  America,  and  probably  further  amonnta  were  taken  to-day. 
as  the  Bank  lost  £200,000  on  balance.  The  market  clooed  with 
rather  more  steadiness,  and  actual  baainesR  in  sterling  was  at 
4  79@4  19)i  for  bankers'  60  day  bills.  4  83@4  83^  for  demand. 
4  84@4  84^  for  cables  and  4  77^604  78  for  commercial.  In 
Continental  exchange  there  has  also  been  a  decline,  and  the 
closing  transactions  for  Saturday's  mail  were  at  5  26^95  26M 
for  60  day  Paris  francs,  5  22}i@6  21%  for  checks,  93^®94  for 
60  day  reichmarks  and  94%®94%  for  demand. 

In  domestic  bills  New  York  exchange  was  quoted  to-day  as 
follows  at  the  places  named:  Savannah,  buying  %  off, 
selling  )4,to]4  off ;  New  Orleans,  commercial  200  dis.,  bank 
par  ;  Chicago,  par ;  Boston,  par  @  17  discount. 

Quotations  for  foreign  exchange  are  as  follows,  the  ontside 
prices  being  the  posted  rates  of  leading  bankers  : 


November  25. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentar.v  commeroial , 

Paris  (francs) 

Amsterdam  (guilders) ... 

Frankfort  or  Breinen(relchmark8).... 


Sixti/  Dayi. 


4  79    »4  80 
4  78    ®178's 

4  77>9a4  78 

5  2G%a5  25 
33S89    39% 
03^'»a    04>4 


Demand, 


4  83    94  84 

4  82    94  82^ 

4  81ii»4  82 

5  21Tg95  20 
Sa^ga    40>6 

9i\-a  OS's 


United  States  Bonds. — The  government  bond  market  waa 
heavy  and  lower  early  in  the  week  on  the  money  stringency  and 
the  various  rumors  about  fresh  bank  troubles  ;  but  at  the  close 
there  waa  a  very  decided  change  for  the  better,  and  prices  ad- 
vanced ^@54  per  cent  under  an  active  demand.  The  reports 
from  Washington  in  regard  to  the  prospective  policy  of  Secretary 
Folger,  alluded  to  above,  were  one  of  the  main  causes  of  the  ad- 
vance late  in  the  week. 
The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


68,  continued  at  3>3. . 
5a,  continued  at  3>s-. 

4198,1891 reg. 

4>is,  1891 coup. 

Is,  1907 reg. 

is,  1907 coap. 

68,  cur'oy,  1895. .reg. 
68,  car'oy,  1896.. reg. 
88,  cor'cy,  1897.. reg. 
6s,  oor'cy,  1898..  reg. 
88,  our'oy.  1899..  reg. 


19. 


101% 
lOl's 
1121* 
'1131a 

116=8 

116% 
130 
'130>4 
130 19 
130% 
•131 


Ifot. 
21. 

•lOlSj 
101  Tg 

11258 
l)31l! 

116% 

116% 

130 

130 

130 

130 

130 


Xo*. 
22. 


lOlSj 
102 
■112S8 

11338 
11658 
11658 

130 
■130 
13  0 
■130 
130 


yov. 
23. 


•lom 

102 

112<b 

113>« 

lie's 

116% 

130 

130 

130 

130 

130 


Ifot. 
24. 


I 


*  Tbls  Is  the  prloe  bid  at  tbe  morning  board :  no  taU  waa  made. 
State  and  Bailroad  Bonds.— The  volume   of  business  in 
Southern  State  securities  shows  a  large  decrease,  and  prices 
have  declined  materially,  especially  for  the  Tennessee  and  Ark- 
ansas issues. 

Bailroad  bonds  were  also  lower  for  the  specnlative  issues, 
with  the  sole  exception  of  the  Boston  Hartford  &Erie  firsts, 
the  transactions  in  which  were  very  large.  The  pric« 
advanced  12  per  cent,  and  the  closing  sales  were  at  a  re- 
action of  only  2  per  cent  from  the  highest  point.  The  improve- 
ment in  the  stock  market  imparted  a  steadier  tone  to  the  whole 
railroad  bond  list. 

Auction  sales  are  given  on  the  preceding  page. 

Bailroad  and  Miscellaneons  Stocks.— The  stringency  in 
money  and  the  disquieting  rumors,  already  alluded  to,  led 
to  great  depression  in  the  stock  market,  and  prices  declined 
sharply  until  this  morning,  when  the  report  that  an  agent  of 
Mr.  Vanderbilt  had  gone  to  Philadelphia  for  the  purpose  of 
concluding  terms  for  a  settlement  of  the  trunk  line  difficulties 
caused  large  purchases  of  stocks  to  be  made  both  t»T  the  long 
and  short  account.  This  afternoon  the  rise  was  stimalatad  by 
the  prospects  of  early  Treasury  action  with  reference  to  the  pur- 
chase or  calling  in  of  bonds.  The  trunk  line  and  Soathwestem 
shares  were  particularly  prominent  in  the  dealings  throoghout 
the  week. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK:,  AND  SINCE  JAN.  1. 


STOCKS. 


KAILROADS. 

Albany  &  Snsquohanna 

BoatOD  &  N.  y.  Air-Lino 

Do  pref... 

Bnffal  o  Plttsbnrg  *  Western . . . 
Burlington  Cedar  Rapids  <fe  No. 

Canada  Southern 

Cedar  Falls  &  Minnesota 

Central  ol  Now  Jersey 

Central  Pacific 

Chesapeake  &  Obio 

Do  Isticref 

Do  2d  pref 

Chicago  &  Alton 

Do  pref 

Chicago  Burlington  *  Qnincy.. 

Chicago  &  Eastern  Illinois 

Chicago  Milwaukee  <&  St.  Paul 

Do  pref 
Chicago  &  Northwestern 

Do  pref... 

Chicago  Bock  Isl.  &  Pacitlc. 
Chicago  St.  L.  <t  New  Orleans 
Chicago  St.  Paul  Minn.  &  Om 

Do  pref, 

Cincinnati  Sandusky  &  Clev — 

Cleveland  CoL  Cin.  &.  lud 

Cleveland*  Pittsburg  guar — 
Columbus  Chic.  &  Ind.  Central. 

Banbury  &  Norwalk 

Delaware  Lackawanna  &  West, 

Denver  (fe  Rio  Grande 

Dubuqae  &  Sioux  City 

East  Tennessee  Va.  &  Ga 

Do  pref.. 
Georgia  Railr'd  &  Banking  Co, 
Hannibal  <£  St.  Joseph 

Do  pref 

Harlem  . 


DAILT   HIGHEST    AND    LOWEST    PRICES. 


Saturaay, 
Nov.  19. 


61=4  63 14 


92=8  95>8 

28  28=4 
39 'a  40 14 

29  29 
132i,  133 


138  140 14 


107'4  10839 
121   I2II3 
12614  ;27=i4 
139>ul41 
134»,  135^ 


3934  403(, 
10134  1021,1 

5BI4  .59 

9134  9218 
133      137 

20 14    2034 


125 ''4  126 14 

82  8334 

83  83 
14li    15'i 
2434    25 !« 


Monday, 
Nov.  21. 


*80       82 
62       623, 


92 ''9  94  1q 
94  95 
2834  29 
38  >2  39 
*29  30 
1321a  133  li 


I39I4  ISO's 


100 'e  10838 
11934  11934 
126'>8  127=0 
140     140 
13334  134 
*88        85 

39  "4    393< 
10118  102 

67I4    BS'-a 

9II4    91'8 
' 138 

2OI4    2034 


124 '6  126-4 
8214    83'. 

•82       86 
14»4    I3I4 
24  In    23 


Houston  &  Texas  Central 

Illinois  Central 

Indiana  Bloom'n  &  West.,  new. 
Keokuk  &  Des  Moines 

Do  pref 

Lake  Erie  &  Western 

Lake  Shore 

Long  Island 

Louisiana  <&  Missouri  River 

Do  pref — 

Louisville  A  Nashville 

LouisviUe  New  Albany  <&  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cinctnnati,  1  st  pref. 

Do  2d  pref. 

Memphis  &  Charleston 

Metropolitan  Elevated 

Michigan  Central 

Milwaukee  L.  Sh.  A.  West.,  pref 

Milwaukee  &  Nortlieru 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  &  Texas. . . 

Missouri  Pacific 

Mobile*  Ohio 

Morris  &  Essex ___ 

Nashville  Chattanooga  &  St.  L. 
New  York  Central  &  Hudson  ., 

New  York  Elevated 

New  York  Lake  Erie  &  West. 

Do  prof 
New  York  Now  Haven  &  Hart. 
New  Y'ork  Ontario  &  Western  .. 
Norfolk*  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  &  Mississippi 

Do  preJ 

Ohio  Southern 

Panama,  Trust  Co.  certificates. 
Peoria  Decatur  &  Evauaville... 

Philadelphia  &  Reading 

Pittsburg  Ft.  Wayne*  Chic... 

Rensselaer  &  Saratoga 

Rich.*  Allegh.,  stock  trust  ctfs. 

Bichmoud  *  Danville 

Rochester  &  Pittsburg 

Rome  Watertown  *  Ogdensb'g 
St.  Louis  Alton  &  TeiTe  Haute. 

Do  pref. 
St.  Louis  *  San  Francisco 

Do  prof.  .  .. 

Do  Istpref. 
St.  Paul*Dulnth 

Do  pref 

St.  Paul  Minneap.  *  Manitoba 

Texas*  Pacific 

Texas  *  St.  Louis 


Toledo  Delphos  &  Burlington 
Union  Pacific 


Wabash  St.  Louis  *Paciiic 

Do  pref. 

MIS>CEI.,I.,ANEO  us; 

American  District  Telegraph  . 

Delaware  &  Hudson  Canal 

New  York  *  Texas  Land 

Oregon  Railway  *  Nav.  Co... 

Pacific  Mall 

Pullman  Palace  Car 

Sutro  Tunnel 

West.Uniou  Tel.,  ex-certlflcate. 
eXFKE8SJ. 

Adams 

American 

United  States 

WeUs,  Fargo*  Co 

„   COAL  AND  MINING. 

Colorado  Coal  &  Iron , 

Consolidation  Coal , 

Homestako  Mining 

Little  Pittsburg  Mining 

Mariposa  Land  &  Mining , 

Maryland  Coal 

Ontario  Silver  Mining 

Quicksilver  Mining 

.,      ,  Do  pref 

Btanaard  Consol.  Mining 

Cameron  Coal 

Central  Arizona  Mining 

Deadwood  Mining 

Excelsior  Mining 

NewCentral  Coal 

Kobinson  Mining 

Silver  Cliff  Milling 

Btorniont  Mining 


94I4    95  941^    9434 

109>Dll0i4    lOB'alll^* 


90        90 

1313413213 

50        62 


43I2  4414 
120-'8  1221s 


93 14  9434 
70   70 
68   591,1 


17   17 


69  72 

93  971. 

92  1q  93 '8 

60 12  03 


I32I4  13234 
601a    61 


44       44 
12im22l4 


92 '8  94 14 

74  74  S, 

5834  68 

22  2234 


38'e    41 H 
10334  106 
3714    37 


81        81 
13818  139 
108  Hi  109  Is 
45 19    46% 
9234    9312 


3138    32 


ST-t  68I3 

39  4018 

8OI3  8238 

253,  26^ 

401.;  4114 


24        24 


39I4  403^ 
64=8  6518 
I34I2  133 


41   4iaj 
117   117 


531a  53  la 


421a  44 

65   67 'l 

103   105  "a 


76   76 

110   111=4 

62   5534 


19'8  211.J 

118  llSli-j 

45=8  4734 

86 '8  88 14 


108 14  1093t 
•39   43 
1691a  170  N 

4334  44 '1 
130  130 
lis   lis 

84   86% 

■141  145 
98  98 
73 14    73 14 

>134     136 


49 
*33 
»17 

•2 


501a 
36 
19 
21a 


2014  21 

■33  "a  38 

14 'a  14 'e 

60  611a 

>22l4  221a 


•7         7^ 


8I4     9 


69  71 

gs-a  971a 

9213  9334 

50'e  61% 


39       40=8 

103'9l03'^ 

371a    3734 


81   82 
138%  139% 
108  109% 

46'a  4638 

9234  9234 
172  176 

31  "4  3134 


37  58% 

39=8  40 

81'-4  82% 

26%  26% 

40=8  41% 


24        24% 
195     195 
3934    41 
6538    65=8 
138     138 


40       41 
116%  118 


43%    44 

66%    67 

105     105% 


110     110% 
52'8    31% 


118%119i4 
45=8    47 
86=8    87% 


108%  109 


170     174 
43'8    44=6 


Tuesday,    Wednesday,   Thursday, 
Nov.  22. 


59       59 


80        80 
61=8    621, 


92  78    9334 


93=8    9438      93 


60       60 


'79 
60% 
24 
92=8 


•28  '    28% 

3834    391 

»28%    31 

132     132 


138      139% 


10638  10738 
1211412114 
I26I4  127 
139%  140 
134      134% 

8334    833. 

39        39% 
101      101% 


91        91% 
■135      137 
1934    20% 


124 's  125=8 
81  82% 
83%  S3 '-4 
14%    15 


94        95 
109%  10934 


8934    89  3^ 

13134  13134 

60       603< 


43%    433i 
120'el21% 


92%  93% 

72%  72% 

5739  58% 

21%  21% 


88%  63% 

93  97 

92  9234 

50  60% 


30        30 
•69        70 

39        893, 
103%  10438 

37        37 


82  83 
137=8  138 
108     108 

45=8    46% 

93        93=, 
'172      175 

30%    31% 


6634  57% 

39%  39=8 

81%  81 '8 

25%  233. 

4934  41 


22%    23 


39        393^ 
65%    66% 
•136      137 


39        40= 
117      118 
27%    28 


43 14    43% 
66%    66% 


77        77 

110     110% 

62=9    63% 


118  1183., 
44%  46% 
85%    863 


108%  108'8 


1%      1  - 
8439   86% 

•141     148 
9734    97=4 
•73       74 
134%  134% 

4834  50% 

•33  35 

•17  19 

•2         2% 


20%  20% 

36  36 

14  14 

60  60 

22%  22% 


1% 
*7 


1% 
7% 


8%      9% 


170     170 
43=8    44% 

128     128 
1%      1% 
84=9    85% 

•143     145 
97%    97% 
75       76 

•133     135 

48       48% 


17%    17% 
•2         2i| 


-20  22 

33  36 

1S>4  1334 

60%  60% 

2234  2234 


1 
*7 
*I 


1% 


8=8      8'a 


28% 
3834 
28=4 

131 

13(1 

137=9 


81 

61% 

24 

93 

94 

28% 

39% 

283, 
13134 
160 
138 


103=8  107% 


126 

139% 

13334 


12634 
139% 
1343, 


3«34 
10034 

54% 

90% 
135% 

19% 


39% 
101 
55 
91 

137 
193, 


124=8 
78% 


12539 
81% 


14 
24 


14% 
243, 


94=8 
109 


9434 
109% 


90 

131% 

48 


90 

ISl-a 

30 


43 
11939 


43=8 
121% 


9134 
72 
5734 
»21 


93% 
72 
69 
23 


95 

90-38 

47% 


95 
92  =B 
49% 


30 

70 

38% 

10334 


30 
70 
39% 
04% 


81% 

81% 

136%  13734 

107 

KIH 

44 'fl 

453^ 

92% 

H33b 

172 

176 

30% 

31 

66% 

39 

80 

25% 

40% 


67 

39-39 

81% 

25% 

403< 


22%    23 


37% 
65 
135 


39% 
65% 
138 


39% 
117 
26% 
30 


40 

119% 

28% 

30% 


43% 
65% 


31 

109^ 
51 's 


31 

73 

110% 

53 


20% 

117 
44 
8334 


21 

1181. 

45% 

86', 


108%  108% 


166 

43% 
129 
1 

84% 

>143 

98 

77 
>135 

4639 
•33 
•16 


170 

44% 
129 
1 

85 

146 

98 

77 
133 

47% 


18 
2% 


•19 
32% 
1339 

•60 
2234 


21 

32% 

1334 

63 

2234 


1% 
•7 


O 

M 

o 


Friday, 
Nov-  25. 


Sales  of 

the  Week, 

Shares. 


603a    6I34 


9234  9434 
93%  94% 
25%  273, 
39%  39% 
2834  283< 
13934  131 


138%  139% 


105 'a  10738 
121     121 
126%  127'6 
139%  140 
134%  135 


38%    39% 
10034  102 
64%    5734 
90%    90% 


19%    20% 


12434  126% 
77%    80 


1434    15 
24        24% 


9438    933b 
109     110% 


89 '9    90 

130=8  132 

48%    61 


43%    44 

119%  121% 


92%  98% 

70  70 

67=4  58% 

21%  21% 


67  70% 

95  97 

89 'a  92 

48%  49 


30       30 
70       70 
38'6    40% 
103%  105% 
36%    37 


»3        83 
13634  1383, 
107     107 

45        46 

92%    93=8 
171     171 

30%    31 


56%  68% 

39%  40% 

80  82 

26  26% 

40%  40% 


23        23% 


38%    40 
65=8    65'8 


39%    40 

119     1193e 

26%    27 


4?        43 

65        65% 

105%  105% 


110     111 
51%    641 


2034    2034 

1171^119% 

44%    46 

84%    86 


108%  109% 
38%    3"  _ 

169  I6934 
43%    4534 


1         1% 
84%    8534 

143  143 
06  96 
7634    78»4 

'134  135 

46   48 


21   21 


13%  14 

60%  6O34 

22 »»  2234 

39  39% 


8%  83a 


700 

100 

200 

10,700 

100 

60,340 

64,112 

1,600 

2,300 

1,700 

1,730 


9,120 


106,194 

517 

65,785 

1,830 

1,950 

100 

13,605 

11,126 

6,700 

8,575 


17,330 

100 

124,300 

150,056 

101 

13,360 

1,350 


5,200 
4,400 
50 
1,100 
2,475 
7,330 


2,600 
186,675 


28.775 
1,300 

32,941 
750 
300 


6,500 

6,lsS 

60,660 

4,060 


700 

400 

78,859 

21,200 

2,900 

20 

4.100 

73,915 

1,930 

132,310 

4,700 

100 

21,398 


7,950 

11,395 

42,085 

-  6,405 

6,700 


1,300 

130 

13,140 

18,200 

20 


2,150 

7,030 

700 

235 

200 

200 

2,450 

2,180 

610 

100 

312 

5,095 

86,543 


2,500 
60,858 
49,271 
50,462 


7,655 


3,322 

43,500 

612 

4,700 

126,408 


346 
408 
160 

6,740 


200 
300 


400 
210 
800 

3,800 
385 
300 

2,200 


6,165 


Range  Since  Jan.  1,  1881. 


Lowest. 


Highesi 


st. 


For  Fnll 
Year  1880' 


120  Jan.  5 
26%  Oct.  13 

45  Apr.  7 
37  Feb.  26 

69  Feb.  24 
5334  Oct.  12 
16  Jan.  18 
82%  Jan.  4 
80%  Feb.  25 
2034  Jan.  19 
3234  Jan.  12 

23  Jan.  25 

127  Aug.  20 
140  Mar.  28 
136   Oct.  20 

90  Apr.  21 
101%  Feb.  25 
11634  Oct.  12 
117  Feb.  25 
131%  Feb.  26 

128  Feb.  26 

40  Jan.  4 
3634  Aug.  22 

91  Feb.  25 

41  %  Feb.  1 
81  Feb.  25 

127%  Jan.  29 
I834  Aug.20 

60  May  12 
107  Jan.  4 

77  %  Nov.  25 
76%  Apr.  8 

13  Sept.22 

24  Nov.  23 
163  Nov.  17 

4434  Jan.  4 

94  Feb.  26 
197  Jan.  8 

63  Feb.  26 
124  Jan.  4 

38%  Aug.18 

14  Jan.  10 

41  Jan.  4 
38%  Jan.  4 

117  Oct.  12 
44  June  4 
16%  Jan.  26 

42  June 22 
79  Feb.  25 
50  Oct.  27 
15%  Aug.  9 
18  Oct.  10 

9  Jan.  4 
6  Jan.  7 

41  Feb.  IS 
7734  Sept.  0 
86     Oct.     0 

42  Mar.  22 
39  Nov.  5 
23     Nov.  l.T 

70  Nov.  15 
36'aOct.     (; 

85  Jan.  28 
18%  Feb.  20 

118  Feb.  25 
63     Jan.     6 

13538  Oct.  19 
96  Aug.  25 
41%  July  26 
80%  July  27 

164%  Mar.  25 
2738  Aug.  22 
23%  July  14 
53  Aug.  26 
3234  Jau.  13 
64%  Jan.  23 
23%  Jan.  5 
35%  Aug.  22 
9734  Jan.  8 
18     Oct.   12 

190  Oct.  17 
27%  Jan.     4 

50  Feb.  2ri 
127  Jan.  19 
130     Jan.     7 

35  Oct.  1(1 
99%  Oct.  20 
23  %  Aug.  21; 

25  Apr.  1 
39      Feb.  2>' 

86  July  19 
39     Mar.  24 

61  Jan.  4 
Feb.  25 
Feb.  9 
Mar.    8 

%  Jan.  7 
41%Jan.  4 
32  Nov.  1'.' 
19'b  Nov.  1'.. 
105%  Feb.  2S 
39  Feb.  2.) 
77     Feb.  25 

46  June  2'. 
89=8  Jan.  4 
30     Jan.  16 

135  Jan.  3 
43%  Nov.2;< 

127%  Oct.  21 

1     Feb.     6 

77     Apr.    9 

120    Jan.  6 

82=8  Jan.  8 

51  %  Jan.  4 
112     Jan. 

35     Jan.    3 

30     Oct.  15 

15%  July  16 

I'aJan.    6 

34  Jau.    4 

20  Oct.  8 
32%  Nov.  23 
12%  Sept.  7 
53     Jan.     5 

21  Au.g.    6 

25  Apr.  27 
1  Nov.  22 
6%  Sept.  17 

%Nov.    9 

26  Oct.  6 
8  Nov.  23 
3%  Jan.  11 
l%Feb.  28 


33 
175 
350 
121 
250 
106 


90 
26 
70 


131     May  16 

30     Oct.  13 

71%  July  IS 

60     Nov.  14 

90     May  28 

90     Jan.  14 

40%  June  20 

112     Feb.  17 

102'eJunel8 

33 '8  May  14 

48%  May  14 

36 'b  Hay  14 

156     Jan.     6 

153     Jan.     7 

182%  Jan.  17 

95     May  17 

129%  June   6 

140     May  26 

136     Jan.  19 

147%  Jan.  17 

148'=8  May  21 

88     May  23 

51     Jan.  22 

109%  Jan.  24 

68%  J  line  22 

10134  Mav  23 

142     May  10 

32'eMivv20 

77      May  24 

131     Mar.    9 

113%  June   7 

88     June 14 

21      Aug.    4 

Aug.    6 

Aug.  17 

Sept.  11 

Sept.  17 

May  23 

June  18 

146%  May  21 
,57%  May  19 
30%  June  2 

50  Jan.  27 
6534  June  2 

13534  Jau  20 

63     June 30 

38      Fob.  21 

48     June 23 

110%  May  18 

117%  Junell 

59%  Nov.  18 

59  ■'6  May  26 

24      May     2 

15      May  21 

93     Juno  13 

126     Feb.  14 

126%  Jan.  20 

64 'a  June   2 

59  May  27 
30  Nov.  18 
"0%  Nov.  18 

54  May  21 
I14%juii6l4 

3934  Juiie23 

131     Juno   3 

102     Mar.  21 

155     Jan.     3 

130%  Feb.  16 

o'i'gJan,  15 

95     Jau.  10 

190     Junel3 

43%  Feb.     2 

26%  Nov.  14 

70     May  26 

51  Mar.  17 
88  %  Juno  24 
37'8May  21 

60  Sept.  9 
126     May  21 

37  %  June  10 

200      Oct.   13 

57%  June22 

7434  Oct.     4 

142     May  17 

146     June  10 

80    June  23 

120%  Nov.  14 

50    June  18 

1)0%  June   3 

77%  May  12 

'.4334  May  25 

55  June  14 
81%  June   3 

115%  Juue29 
42%  May  4 
89%  May  25 

11334  Nov.  12 
47%  May  23 
73=8  June  14 
»S     May  13 

l:il34July  2 
60  JiineSO 
96%  May  16 


100      120 


74 
115 

49 
190 

62 

151 

2 

94 


%  Feb.  12 
■  Mar.  7 
Aug.  ■-' 
Feb.  21 
Feb.  18 
Ian.  3 
I  Apr.  18 
June  20 


153  Oct.  18 
98  Nov.  15 
7834  Nov.  25 

142     June  18 

67     June  7 

43     Jan.  15 

29%  Jan.    4 

8%  Feb.    7 

9      Apr.  22 

35      May  27 

38%  June  10 

21%  July    7 

75% July    7 

27      Feb.  17 

4534  May  26 

7     Feb.  14 

14     Jan.     8 

7     Jan.    8 

35%  Feb.    9 

13'.  Oct.  29 

7     Apr.  13 

4     Apr.  13 


Low.  Higb 


17 

99% 
117 
113 


80% 

813, 

29 

90% 

97% 

25»4 

38% 

27% 

159% 

160 

183% 


60% 

99 

87% 
104 
100% 

22 


114>« 
124% 
130 
146% 
204 
4S 


61 

1063i 
9% 
30 
68% 
61% 
60 


96% 
129% 

26% 

53 
110% 

88% 

83 


22 't 
83% 
158 
49  3^ 
99% 


9 
23 
20% 
93 
20 


77 

30 

21 

30 
334 
2% 

29% 

83 

75 


28% 


12 
100 

47% 
l'>2 
109 

30 

47 
133 

20 


20 

3938 

14 

23 

573, 


18 

13% 
112 
111 


10'( 

16 

42% 

261. 

33 

60 

25 

60 

67 

30' 


80 

26% 

51% 

50 

60 

25 
102 

27% 

107% 

% 


106% 

54 

42 
10» 

18% 

28 

26 
I't 
2% 

16 

30 
9 

45 

20 


2 
11% 

6 
20 


2% 
2% 


61=4 


50 '« 
105 
200 

91% 

127% 


20% 
43% 
4234 
139", 
24 


174 
109 

67% 

60 

18 

12% 

43 
121 
130% 


49% 


29% 
123 
128 
155% 
127% 

51% 

93  »- 
180 

32  S 


36 
87% 
28% 
44% 
102 


28% 
72Sb 

129 

129 


35 

42 
112 

48 

65 
100 

40 

79% 

88 

"Hh 


113»4 
48 
88% 

81 

92% 

30 
147 

82 
146 
4% 


122 

66% 
66 
118 

4ai| 
39% 
39 
30% 
4% 
27 
39% 
34% 
78% 
34 


21% 
36% 
36% 
36 


s% 


*  These  are  the  prices  bid  and  asked— no  sale  w's  made  at  tbe  Board. 
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QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SBCURITIK3. 

HTATK     BON  DM. 


SECURITIES. 


OlMsA,  3  to  B,  lOOe... 
OUw  A,  2  to  5, Htiiall... 

CUuB,  0«,  190(1 

CUmC.  4ii.  IIH)« 

en.  ioai»,  1900 

A  rlUDiui*— 

6«.  fuuilwl,  189»lflOO.. 

7ll,  I..  Hook  A  Ft.  H.  1»» 

7».  Momii.  A  I..K(«ik  KR 

7«,  I..  K.V.  Il..t  N.O.  11 R 

7a,  M188.  <>.  A  It.  K.  Hit. 

7»,  ArkuimiiH  (Vnt.  lilt 
Conne«tlriit— «8,  1883-4. 
eeorgia-dn,  188(! 

7«,new.  1H«8 

7s,  entloriuKL,  1886 

7a,Kol(l.  IHOO 

Louiuaniv— 

7b,  COQHol,,  lOli 

7a.  small 


BECURITIBB. 


Mlchlnn— 

fla,  1888 

7a,  1890 

Mlanonrl— 

Oa.dne  1883  or  1883.. 

e«,  iluel886 

Oa,  due  1887 

(la,  due  1888 

Oa,  (Ilia  1889  or  1890  . 

Aayl'm  or  I'lilv.,  rtue  '93 

KunilInK,  1894  'OS 

lUuiilbttl  A  St.  Jo.,  '86 
Do  do        '87 

New  York— 

ea,  gold,  reg.,  1887 

Oa,  gold,  oouu.,  1887  ... 

6a,  Tou,  1883 

6a,  loan,  1891 

6a,  loan,  1892 

Oa,  loan,  1893 , 


Bid. 


103 

109 

110 

110>g 

111 

112Hi 

114 

1074 

lOH 


Aak. 


BKCURI'nES. 


:r.  Carollna-6a,old,  J.*J. 

6b, old,  A.*0 

No.  Carolina  HR.,  J.*J. 

Do     A.*0 

Do    ronp.  o^  J.AJ. 

Do     conp.  off,  A.AO. 

Funding  act,  1866-1000. 

Do  1808-189a 

Mew  bonda,  J.AJ.,  '93-8 

Do       A.*0 

Chatham  BR 

Special  tax,  claaa  1,  '08-9 
Do       claaa  2. . . 
Do       claaa  S... 

Conaol.  4s,  1910 

Small 

Ohio— 

68,  1888 

Rho4te  I  aland— 
6b,  coupon,  1893-99 .. 


Bid. 


88 

HA 
140 
140 
120 
120 

laSi 
lasi 

33 
33 

■  "j 
0 

8<a 
81 


llOS 
lit 


Ask. 


10 


•ECURITIBB. 


aooUi  Carolina 

6*,  Ai'i    M  ' 


13i'« 


ltNri.».ltiuo. .. 

i^Mi'*'*.::: 

■Mw,  1864 

new,  1867 

Moaol.  iMHHia 

leonpoa. 

aerlea . . . 

mtilik^ 


XMlatond 

FiiomBgSa.l8M.... 

Do      niall 

Do      reclsland.. 


U 


80 

V8<9 


RAILROAD    BONDS   AND    1MIHCEI..I.ANEOUM    BKCCBmKti. 


Railroad  Bonds. 

iStock  En'htin^  /*rjc**«.) 

Ala.Ccnti-.il  -lt-t,«s,  1918 

Atch.  T.  ,V  s.  Ki>-4  Hj.lti20 

Atl'o  A  Pa.  .     lat.Os,  1910 

Balt.AO.-l»t.  lis,  I'rk.Br. 

Boet.  II.  .t  K.— Ist  mort.. 

Bur.Ced.  11.*  No.-l8t,5« 

Klnn.it  St.  L.— l»t,7e,Kii 

lowaC.A  West.— l«l,78 

C.Rap.la.F.*  N.-l«t.6« 

Central  Iowa— 1st,  7a.  '98 

Cheaap.  &  O.— Pnr.  m'y  M. 

68,  gold,  aerloa  A.  1908 


72  \ 
lOlHi 
1'20 


101 
83  b 
Sola 


6a.  gold,  aer.  B,  lut.  (let 
6a,  currency,  lut.  dof  .. 

Chicago  A  Alton— lat  m. 

Income  78,  1 883 113 

Sinking  fund,  Oa,  1003.. 
JoUet  A  Chicago— lat  m. 
La.  A  Mo.— iRt  in.,  guar. 

'2d  mort.,  78,  ISMHI 

8t.l,.Jack.AC)i.-latm  tll5 

lat.  guar.  (.104),  78, '94  1115 

2rtm.  (300),  T».  1898.. 

2d,  guar.  (188),  7a. '98. 

Mla».R.Br'go— Ist.al.  6s 

C.  B.AQ 8p.r.,  l8tm..'83  J106'4 

Conaol  mort.,  78,  1903.  .'1128 
6a,  ainklug  (uuit,  1901 

C.  R.I.Ai'.-08,coup.,1917    126Si 

6a,  1917,  regiaterwl 126Hl 

Keo.A  IH'aSl.— l«l,g..l>s    106 

Central  of  N.J.— l.Ht  in. ,'90 
latconsol.,  a»8eii(4>il.  '09 
Conv.,  aa8cutc(t,  1902... 
A<Uuatliit'nt,  7b,  1903... 
Len.&W  B.— Cou-K'il.fts. 
Am.  Dock  A  Im.— Aaa'il. 
58,1921 

e.  M.  A  Kt  P.-l8t,8a,  P.  D. 
adm.,7  310.  P.  D.,  1898 
lat  m.,7a,  $  g.,  R.  D.,1902 
Istm.,  LaC.  Dlv.,  1893.. 
Istm.,  I.AM.,  1897.... 
Istm.,  I.  A  D.,  1899  .... 
iBtm.,  C.  A  M.,  1903.... 

Conaol.  7s,  1905 

8d  mort.,  78, 1884 

l8t,7S.I.A  b.  Kit. .1908 
8.  W.  DlY.,  lat,  68,  1909. 
1st,  68,  I.a.A  DaT.,  1910. 
let8.Mlun.Dlv..6H.19IO 
latm.,  H.  A  D.,  78.  1910 
Oh.A  Pac.  Dir.,  Oa.  1910 
l8tChH-.A  I'.W..58.1921 
Mini  Ft.  Dlv..  as.  1910.     t93 

0.4  N.west.-S.t,  78,  1885 
Intercast  bonds,  7s,  1883 
Conaol.  bonds.  "78, 1915.. 
Extension  bonda,  78,  '85 
1st  mort..  78,1889... 
Coupon  KoUl,  7s,  1002 


114 

ioe' 

109^ 
136 


* 

i2o' 


Reg.,  gold,  7s,  1002  . 
Slukiog  lund,  6a,  1929. 

Sinking  fund,  reg 

Sinking  tuud.  6a,  1929. 

Sinking  fund,  r^ 

Iowa  Mldl'nd— lat  m„  88 

Oalena  A  Chic— Kxteu 

Feolnsula— lat  m.,  conv. 

Chicago  A  Mil.— l8t  m.. 

Winona  A  St.  P.— lat  m. 

2d  mort.,  7s,  1907  .  . 

C.C.O.A  Iu(V»-l8t,7a,a.f. 

Conaol.  mort.,  78,  1914.. 

C  8tL.AN.O. -Ten.llen,78 

lat  m.,  con.,  7s,  1897.... 

C.  St.  P..M.A  o.— Cona.,  68 

C.St.P.AM.-.l8t.08.1918 

Wo.  Wise— 1st,  1)8,  1930. 

StP.AS.C.-lal,  68.1919 

Chic. A  K.III.— l9t,8.f..cur. 

Del.  L.  A  W._78,  com-.  '92 

Mort.  7a,  1907... 

Srr.Bing.  A  N.  V.-lat,7a 

Morris  A:  K8«cx-   '   ' 

2d  mort.,  1891 

Bon.l,«,  78,1900... 

780l  1.S71-1901 

lstni..coiiH(>I.,  guar.,7a 
»0l.AU.C.-l8nn.;7a.l884 

lat  mort.,  7k,  1891 

Ist  mort..  ext.,  7a,  1891 . 
lat  mort.,  conp.,  "78,  '94. 
lat  mort..  rcg.,  78.  '94... 
Ist,  I'll.  I)iv.,ci..,78,1917 

HoK ..  78,  1917 

.\lli.  .(:  .susq.— lat  m.,  78 
Sd  mort.,  7s,  18S.'5   . 
lat,ions.,guar.78.1906 
Rens.  ,♦  t'nr.-lRi.  eoup. 

'    :.  1'J'21    . 

I8t.l900 
.  1910. 
-l"t.7a 


-lat  m 


IH 


1- 
IXm,,    ^ 

K.T. \. I. ,■,...,.     1-1, 
Krli>-l..t  ir.i'll     ivl 

i(lmort.,78.  18>-3 |  105^ 

4tli  miirl    f"  d.la.  in?nl  ]    an. 


•■I. 


121>4 

i2I>i 
107  >i 
94 
lOliV, 
110 
;108 


130 
1..- 

t 

128 

ViO\, 

107 1* 

107 
tlOl 


102 
1130 


t... 
i24>a 


103 


126  <3 


116 

119' 
1241a 
107 
114 
:U2H, 
llO-i 
110 


106  Hi 

»;»4 

134 

tllSHi 

109  Si 


.'126 


73  Hi 
102  Sj 


105 
116 

l6i'-< 

85 

66 
124 
116 


130 
118<ii 


107  "a 


126  Hi 

il83< 
116 

IIS'4 


110 


101  Hi 

138 

1-23 

124 

119Hi 

122 


124 
■9' 


117a, 
■97 


107  Hi 
109  Hi 


10754 

108 

102 


103 

126  "i 

120 

120 

126 

125 


103  »8 
109=4 


110 


127 

i36" 
119 

i23" 

126 

109 

120 

116 

126' 
128  H> 


Erie— Continued 

8thmort..oxt..,  78, 1888. 

Ist.consol..  gold,  78.1920 

Long  Dock  bou(ts,7s,  '93 

BuCN.Y.AE.- lst.1916 

N.Y.L.S.4W...Nbw'2d,8 

Ist,  conaol.,  fd.  cp..  78 

2d,  conaol.,  fd.  cp.,  5s 

Ev.  A  T.  II.— lat  cons.,  Bs 

Fl'tAP.  Marq.— M.0s,1921 

Oal.  Har.A  s.jVnt'o— l8t,68 

2d  mort.,  7s,  1904 

Oult  Col.  A  S.  Fe— 78, 1009 

llan.  A  St.  Joa. — 88,  conv. 

Consolidated  8a.  1911.. 

Houston  A  Texas  Cent.- 

1st  mort.,  I.  gr..  7s 

1st  mort..  West.  Dlv.,  78 

1st  mort., Waco  A  N.,  7s 

2tl,  cousol.,  main  line,  8s 

2d,  Waco  A  N.,  83. 1915 

Oen.  mort..  6s.  1921... 

lll.Cent.— Dub.A  s.  c..  li 

Dub.  A  8.  C.  2d  Div..  7s 

Ccd.  F.  A  Minn.— lat  ra 

Ind.Bl.A  W.-lst,  pref.,  7s 

lat  mort..  3.4-5.68, 1909 

'2d  mort.,  3  4  508,  1909 

Indianap.D  A  Spr.— lst,7s 

lut.AGt.No.- Ist. 08  gold 

Coupon,  68,  1909 

Kent'ky  Cen.— M..68.1911 
Lake  Shore  A  Mich.  S.— 
Mich.8o.  AN.I.  a.fd.  78 
CleTe.*lol.-Slnk.  fd. 
New  bonds,  78, 1(^86. 
Cleve,  P.  A  Ash  -  7a  .. 
Bnff.  A  Eile-  New  bda. 
Buff.  A  State  Lice-  78. 
Kal.  A  W.  Pigtot-lst 
Det.M.AT.— l»v,78,1906 
Lake  Shore— Dlv.  bonds 
ConaoL,  coup.,  lat.,  78 
Conaol.,  reg.,  1st.  78... 
Conaol.,  coup.,  2d,  78. . 
Conaol.,  reg..  2d,  78  ... 
Louisville.  A  Nashville— 
Consol..  78.  1898 


140 


llOHi 
103 


2d  mort.,  78.  gold,  1883 

Ceciliau  Br'oTi— 7a,  1907 

N.0.4Mob.-lst.68,1930 

E.H.AN.— l8t,68, 1919 
Oen'l  mort.,  Cs,  1930 

Penaacola  Div — 6b,1920 

St.  L.  Div.-lstj  fla,  1921 
2d  mort.,  3s,  1980 

Nashv.  A  Dec— Ist.  7a 

8.A  N.Ala.— 8.f.,«8.1910 

Lcban'n.Knox O-.igsi 

L.  KrloA  W.-lst.  6s,1919 

Sandusky  Dlv.,  68, 1919. 
Lat.  BI.A  M.-  1st,  6s,  1919 
LouiST.N.Alb.AC- Isl.Os 
Manliat.B'ch  Co.— 78.1899 

N.  Y.4  M.B'h— l8t,78.'97 
Marietta  A  Cln.— lat,  78.. 

lat  mort.,  aterling 

Mettop'lit'u  El.— l8l,1908 

'2d  mort.,  6a,  1899 

Mich.Ceut.— Con^78, 1902 

lat  mort..  88, 1882,  a.  t. . 

Kquipm'nt  bonds,  88,'83 

6a.  Id09 

Coupon,  68,  1931 

Heglatered,  &8,  1931 

.lack.  Lan.A  S— 6s,  1891 
Mil.ANo.-l8t,4.5  08,1910 
Mil.  L.8.4W.-lst  68.1921 
M(i.  K.  A  T.— (ion., con.,  68 

Cona.,  aaaentcd,  1904.6. 

2(1  mort..  Income.  1911.. 

H.  A  Cent.  Mo.— l8t,'90. 
Mobile  A  O.— New  m.,  6a. 
Morgan's  La.ATe.x,l8t,  68 
Naab.Chat  A  8t.L— lat,  7a 

2d,  68,  1901 

N.  V.  Centtal-6s,  1883-. 

Oa.  1887 

(is,  real  eatate,  1883 

Us,  aabsorlntlon,  1883.. 

N.  Y.  C,  A  H.— lat  m.,cp 
lat  mort.,  reg.,  1903  .. 

Huda.  R.— 78, 2d,  8.  t.,'86 

Canada  80.— lat,  int.  gu. 


Harlem— 1st  m.,  78,  cp.. 
lat  mort.,  78,  reg.,1900 
N.  Y.  Klev'd— lat,  T»,  1906 


lO.lHi' 
107  ' 


!  N.  Y.P».40.-Pr.l'n,6a,'98 
iN.Y.C.AN.-Oen.,6e,1910 
I N .  Y.A  New  Eng.-lat,  78. 

1  latm.,  6a,  1905 

Nevada  Cent lat  m.,  6a. 

N.  Pac— a.l.gr.,latcon.6a 

Begiatered  6s,  1921 

N.  O.  PH.-l8t,68,g.,1920 
Norf.AW.— 0.l.m.,6a,I93I 
Ohio  A  Miss.— Consol.  a.  f. 

Conaolldated  7a,  1808. . . 

2d  conaolldated,  78,191 1 

Ist  m.,  Springlleld  Dlv.. 
Ohio  Cent.-lst.  6s,  1930. 

1  at  m..  Trr-l  TV..  6«.  1920 


136 


»103Hl 


» 

100 


105 


*112=4 
109 
114 
124 


1103 
110 
117 
122 

91 

81 
101 14 


127  Hi 


130 


102  Hi 
102  Hi 
115 
106 


108 
116 


99  Hi 


»123H: 
il6 


131 

130 

126 

«27 

119 

i07H: 


noo 

104 


107'4 
il6" 

ibo' 

103 


104 


91  Hi 
122  Hi 
102 14 


95 

81Hi 
104  Hi 
107  Hi 

94 


110 
110 


116 
126 
1'23 


131 
128 
127 


lOit 
103 


104 1« 
104 


100  >-; 
lO?-^ 
106 

iW 

127 


102 

92 

123 

103 


97  Hi 


109  Hi 
100     101 


89 

107 

76 


1171, 


102  Hi 

no8 

102 
102 


110 

134 

136 
118 


94 
103 
119 


120  Hi 

11819 
99  >s 


103  Hi 
89  Hi 

107 
80 

108 

114 


117'e 


OhloSo.-l8t  M..68.  1921. 

Panama— s.F.  sub.08,1897 

Peoiia  Doc  A  Ev.— Ist,  6a 

Evans.  Ulv.,lat,  68. 1920 

Pac.  BUa.-t;.l'ac.-().,0a. 

San  Joaquin  Branch.. 

CaL.t  OrcRou— lat  ra.. 

State  Aid  liond8.78.'84 

Land  grant  bonda,  68. 

West.  I'ac—Boiids,  6a 

80.  Pac.  of  Cat.- lat,  68. 

Union  Pacific— 1st  mort. 

Land  grants,  7e,  '87. 9. 

Sinking  funds,  8a,  '93 

Rogistereil  88,  1893 

Collateral  trust,  6a. .  . 

Kans.  Pac— lat,  68,'96 

latm.,  Oa,  1896 

Den.  Div.,88,a88'd,'99 

lat  cons.,  Oa,  1919 

Cent.  Br.  U.  Paii.-lst.Os 

Funded  coups.,  78.  '95. 

Atcb.C.AP...l8t.63,1905 

At.Jew.Co.AW.— lat.Bs 

Utah  So.— Gen..  7s,  1909 

Mo.  Pac— 1st  consol..  6s 

3d  mortgage,  7a,  1906. 

Pacific  of  Mo.— Ist,  6a .. 

2d  mort.,  7s,  1891 

St.  L.AS.F.— 2d,  68,  cl.A 
3.6a,  claaa  C,  1908... 
3-6a,  claaa  B,  1006... 
lat,  68,  Peirce  CAD 
EQUIpment.  78,  1895. 
So.  Pacinc of  Mo.— lat  m 
Tex.  A  Pac— l8t.68,1905 

Consol.,  6s,  1905 

Income  A  I'd  gr.,  reg. 

lst.KioG.Div.,68,1930 

Pennsylvania  HR— 

Pa.  Co'8  guar.  4Hi8  lat  c. 

Registered,  1921 

Pitts.  Ft.  W.A  Ch.— Istm 

2d  mort..,  7s,  1912 

3d  mort,  78,  1912 

Clev.  A  Pittab.— Cona.,a.f 

4th  mort.,  68, 1892 
Col.  Ch.  A  I.  C-  lat,  cons 

2d  con.,  78, 1909 

lat,  IVt  Co.  ctta.,  aaa'd 

2d,  Tr't  Co.  ctfs.,  aas'd 

lst,Tr't  Co.clf8.,9uppl. 

8t.L.V.AT.H.-lst.g.,78 

2d  mort.,  7a,  1898 

_  2d  m.jguar..  78, 1898. 
Pita.B'd.AB  — lat,68,19I  1 
Home  W.AOg.— Con.,  Ist. 
Roch.A  Pitt.— l8t,«.s,1921 
Kich.  A  A  ll'g.— l8t,78, 1920 
Rich.  A  Danv.— Con8.g.,  68. 
Scioto  Val.— Ist,  cons.,  78. 

St.  Louis  A  I.  Mount lat 

2d  mort.,  78, 1897 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fulton- lat  ni.. 
Cairo  Ark.  A  T.— lat  m. 
Oen.c.r'y*l.g..58,1931.. 
StL.AltouA  T.H.— Istm. 
2dmort.,iiref.,  78, 1894. 
2d  mort..  Income,  78,  '94 
BeIlevilleA8.IU.-l8tm. 
8t.P.MInu.A  Man.-l8t,78 

2d  mort.,  68, 1909 

Dakota  Ext.— 68,  1910  .. 
St.  P.  A  Dul.-lst, 58,1931 
T6x.Cen.— lst,.s.f..78. 1900 
Tol.  Del.  A  Bur.-Main.  6a 
lat.  Dayt.  Dlv.,  6s,  1910 
lat,  Ter'l  trust,  6s,  1910 
W.  St.  L.  A  P.— Gen.  m.,  6a 

Chic.  Dlv.-ea,  1910 

Hav.  DlT.-6a,  1910 


10278 


103S 
136  Hi 
136 
113 
99 


86 


100 
104 


P4>, 
104 


133  la 
130 

99=^ 

;oo    I 


93 


118 

i'loi" 
1103 

106 
tllO 

1<)3»( 

117 


t 

1 

Ill 


109 


;ioo 
noo 


109 
103 


107 

lis 

102 
89 


103^ 
74  Hi 
89>4 


139 
1133 


127 
tll4 


;iio 


110 
tll7 


92 
100 
104 
102  Hi 


107 
110 


86 
114 


U02Hi 

iio'-i 


100 

105 

90 


ToLP.AW.-l8t,  78,1917 
Wabash— Mort.  7a  of  '09 
Tol.  A  W.— lat.  ext..  78 
lat.St.  L.  Dlv.,7a.l88D 
2d  mort,,  ext.,  78, '83  . 
Equipm't  bonds.7a,  '83 
Consol.,  conv.,  78,1907 
Ot.  West — lat,  7s, '88. 
2d  mort.,  7a.  1893... 
Q.  A  T.— 1st.  7s,  1890. 
Ill.AS.I.— lat,  7a,  1882 
Han.A  Naples— lat, 
8t.L.  K.C.*N.-R.e..78 
OnuDlv.- latmort.,  7b 
Clarinda  Br.-68, 1919 
No.  Mlaaonri— lat,  7a. 
WeatU.  TeL— 1900,  coup. 

1900,  reg 

N.  W.  TeleKraph-7a,  1904 
Spring  VaE  W.W.-lat,  6a 
Ot«Kon  RR.ANaT.— lat,6s 

INCOME  BONDS. 

(Intereai  payable  if  tamrii.) 
AUk  Cent.- Inc.  6b,  1918. 
AU.  A  Pac.— Inc.,  1910.. 
Central  of  N.  J.-1908.... 
Chlo-St.  L.  AN.O.-8d,l  907 
Col.Chlc.AI.C.-Inc.78.'90 
Cent.  In.  — ''nnn.deh.ci^rf  8. 


» 

♦95 
115 

iVi'4 
108  "a 


105  Hi 

ios'ii 

I.... 
101 

ii'ii 


1117 

tin 


09 


96% 
108 
107 
106 

116H1 

110 


104 

117a, 

114 

128 

126 

llOHl 

ii's' 
110 

106 


09 
110 
103  Hi 
HI 


103  >i 
93 
91  Hi 

lbs" 

106 
107 


76 


09  >s 


140 

iso' 


130 


lis 


86 

03  Hi 
106  >s 
103 
108 
118 

07^ 
111 
1131c 
113i« 

87 


lis 

lOS 


111« 
106 
107 

ioei« 

80 
80 

M>s 
83 
103 

lie 

09 

i&i\t 

110 
63 

lld'ia 
109  >« 
110 


113 
114 
103 


1181s 
1181. 


110 


103 

113>a 

78 


Olile.Ht.P.A.M 
Ohic.  A  K.  III. 
K.T.Va.A(l.-Ii, 
Iod.Bl.AWeat.    Iik-  .1919 
IndaDec.ASpr'd— 2il  inc. 

Trust  (-0-  .'ert  I  Urates. . 
Ist.A(it   V  ■••      M  inc 

3d  aaa,  T  )'>... 

Lehigh ,'.  ;  88M 

Lake  E.  ■.  7^.  '09 

Sand'krinv.  lnc.,19'211 
Lat.BI.AMun.-Inc.7s,'9U 
Mil.  L.  H.  A  W._Incoroea. 
Mob..t  I).  -l»t  pref.dcben. 

2il  pref.  ilcheiitnrea... 

3d  pref.  dt')ii;ntnrea 

4th  pref.  debentures 

N.  Y.Lake  K.AW.-Inc.6a 
N.Y.  P.A  O.-l  at  lnc.ac.5.7 
N.O.  M.A  Tex.— Deh.acrip 
Ohio  Cent. -Income,  19'20 
OhloSo.-2d  Inc,  88.1921 
Ogdenab.AI^C— lncl9'20 
Peoria D.  A  Ev.— Inconiea 

Evanav.  Dlv. -Inc..  1920 
Roch.  A  PltLs.- fnc,  1921 
St.  Loula  I.  Mt,  A  So.— 

lat,  7a,  pret.  iiit  accura. 

2d,  6a,  int.  aec'niiilatlve 
St'gl.AR'y— Her.B.,lnc.'94 

Plain  Ineoniu  6s.  1896 
Sterling  Mtu.  R'y  Iuc.,'95 
8t.I...A.AT.II.-Dlv.  b'nda 
ToLDel.A  B.-Inc.08.1910 

Dayton  Div.— 6a,  1910 
Tex.ASt.L.-L.g.,lnc.l920 

Mlseellaneoaii  List.. 

(Bniker's  QimtatioruA 
Boat.  liar.  A  E.  new  atock 
Chlc.A  Can. So.— lat.  g.,  78 
Oln.  Ind.  St.  L.  A  ChTc— 

lat  mort.,  Oa,  19'20 

Dea  M.A  FI.Dodge-l8t,68 
Oalv.H.A  Hen.-7s.g.,'71 
Gr.  Rapids  A  Ind.— fat,  78 

lat  mort.,  78,  guar 

Rx.land  giant 

Stock 

Kanaaa  A  Neb.— lat  mort. 

2d  mort 

Long  laland— lat  mort..  . 

2d  mort 

Midland  of  N.J.-lsl.new 

Income,  "A" j 

Income,  "B" 

Stock 

N.Y.AO'nw'd  L.— lat,7B,n 

3d  mort 

St.  Joseph  A  Pao.— 1st  m. 

3d  mort 

St.  Jus.  A  Weat'n— Stock. 
Tex.  4  St.  L. -lat.  68,1910 
Utah  Central— lat  mort.. 
Utah  Southern- lat  mort. 
Wis. Cent — lat  aeries,  new 

3d  series,  new 


Sonthern  Secarities 

(firolEer't  Qiuitatioru.) 

STATES. 

So.  Car.— Conaol.  6a(good) 

Browne,  conaol 

Vlrglnla-New  10-40» . 

RAIXROADS. 

AtL  A  Gulf-Cansol.7s,'87 

AtLA  Charlotte-lst,  7k.. 

Income,  68 

Stock 


Car.  Central— lat,  68, 1923 
Cent.  Ga.— ConaoL  m.,  7a 

Stock 

Ctiari*te  C.4A.-ConsaL7s 

SdBMrt.,  7s 

Stock 

ChlcSt-L-A  N.O.-New6s 
K.  Tenn. Va.  4  Ga.— lat.  7s 
Oeorgla  Railroad— 7s 

6a 

Memph.AChar.— laUcona. 

lat,  rouaol.j  Tenn.  lien. 
Mlaa.  Central— lat  ni.,  7a 

3d  mort.,  8s 

N.  O.  4  Jaokaon- lat.  8a 

tVrtin,  ate.  '2d  morV,  8a 
Ki"'  -latm.,8a 


Poll  iin.— I»t,6a 

Rich..v  i>au.  -i8t,cona.,6a 

Stock 

Sonthw.  Ua.— Conv.  7a,  '80 

Stock 

S.Caruhna  RR.     I't  m.,78 

8t4M!k.  aaH4vu«nieut  paid 

7a,  i»yi,  nou-elijolued  . 

Non-murt.  liouda 

We»fem.  N.  C.-l«t.  7«.. 


80 
76 


lOS 
S3 
93 
76 
76 


90 
69  H: 
61 


83 


48 
44 


75 
76 


60 
t36 


I'l 
45 


tlOlHi 


80 
115 
110 
103 

15 

88 

85 
113 
110 

81 

13 
8 

20 

60 

14 

88  >i 

83 


106 
108 

77  >i 

45 


105 
46 

1108 
l]3i« 

84 

80 

86 
117 
183 
110 
101  >s 

63 

88 
116 
1133 
M07 
113 
114 
101 
107 
112 
116 
135 
U7 
108 
101 
117 
130 


1 106 
40 

133 
70 

10« 


93  >■ 
65 


7i 

87 
73 
M 

«S 
83 
65 


68 
48 


80 
38  If 


63 
.36" 


2i« 
48 

103% 
110 


105 
18 
66 
30 

115" 

83 

14  >■ 
91* 

37 

55 

18 

80 

35 

30 

89  It 
108 
110 

78 

SO 


108 
48 

113it 

85 

81 

130 

138 
11« 


55 

105 

iia 

18« 
110 


105 

no 

114 
118 


1051ft 

in 


78 
108 


'  Prloeg  nomluaL 


t  Aad  Mora*a  Interest. 


t  No  prlM  JTcldajr— tb«««  »re  latest  quo  utlons  made  thU  weak. 
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New  York  Local  Securities. 


Bunk  Stock  List. 


Companies. 


Marked  Ihm  (*)  are 
not  National. 


America*  

Am.  Exchange 

Bowery 

Broadway 

Butebers'  &  Drov'rs' 

Central 

Chase 

Chatham 

Chemical 

CItisens' 

City 

Commerce 

Continental 

Corn  Exchange*.. 

Bast  Kiver 

Kleyenth  Ward*.. 

Fifth  

Fifth  Avenue*.... 

First ;... 

Fourth 

Fulton 

Gallatin 

German  American*. 
German  Exchange*. 

Germania* 

Greenwich* 

Hanover 

Imp.  and  Traders*. . . 

Irving 

lalandOity* 

Leather  Manul'tra'. 

Manhattan* 

Marine 

Marltet 

Mechanics' 

Mechanics'  Asaoc'n. 
Mechanics'  &  Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Exch'ge 
Metropolis*... 
Metropolitan . 
Mount  Morris' 
Murray  Hill*  . 

Nassau* 

New  York 


New  York  County.. 
N.  Y.  Nat'i  Exch^e 

Ninth 

North  America* 

North  River* 

Oriental* 

Paoiflc* 

Park 

People's* 

Fheuix 

Prodnce* 

Repuollc 

St.  Nicholas 

Seventh  "Ward 

Second 

Shoe  and  Leather.. 

Sixth 

State  of  New  York. 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


tou 

100 

100 

25 

29 

100 

100 

29 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

86 

fiU 

75 

100 

100 

25 

100 

100 

60 

60 

100 

60 

100 

100 

25 

50 

25 

100 

60 

60 

100 

100 

100 

100 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

GO 

100 

100 

100 

100 

100 

100 

100 

100 

40 

GO 

100 

100 


Bid. 

Ask. 

'120 

;::: 

2100 

150« 

i2C 

isTH 

160 

135 
210 

140 
UO 

140 

;ooK 

121 
ISO 

170 

iiia 

::! 

Insarance  8cock  List. 

[Quotations  by  B.  S.  Bailey,  Broker, 
No.  7  Pine  Street.] 


COMPANIKS. 


Par. 


American 

American  Bzchange 

Bowery 

Broadway 

Brooklyn 

Citizens* : 

City 

Clinton 

Columbia 

Commercial 

Continental 

Eagle 

Empire  City 

Exchange 

Fiirragut  

Firemen's 

Firemen's  Trust 

Franklin  &  Bmp 

German- American . . 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Howard 

Importers'  &  Tr'd'ra 

Irving 

Jefferson 

Kings  County  (Bkn.) 

Knickerbocker 

Lafayette  (Br'klyn). 

I^araar 

Lenox 

LouL'  Island  (B'klyn) 

Lorillard 

Manufac'rs'  A  Build. 

Manhattan 

Mech.  A  Traders'.. 

Mechanics'  (B'klyn) 

Mercantile 

Merchants*..' 

Montauk  (Brooklyn) 

Nassau  (Brooklyn).. 

National 

New  York  Equitable 

New  York  Fire 

New  York  &  Boston. 

New  York  City 

Niagara 

North  Kiver 

Pacific 

Park 

Peter  Cooper 

People's 

Phenlx 

Relief 

Republic ...  .  

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City.. 


PmcE. 


50 
100 

25 

25 

17 

20 

70 
100 

30 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 

50 
100 

50 

50 
100 

30 

20 

40 

60 
100 

25 

50 

25 
100 
100 

25 

60 

50 

SO 

60 

50 

S7H 

S5 
100 
100 
100 

50 

25 

25 
100 

20 

50 

60 

50 
100 

25 

50 
100 

too 

25 
25 
25 
10 
60 


160 
108 
200 
180 
19il 
165 
120 
135 
55 
100 

2;.o 

22) 

HO 

100 

120 

90 

108 

115 

185 

165 

120 

210 

60 

125 

150 

65 

!50 

110 

1)5 

65 

ISO 

190 

61 

1(8 

60 

80 

110 

60 

140 

OS 

140 

145 

>-0 

117 

120 

156 

115 

150 

iOi 

85 

65 

190 

1.5 

205 

120 

190 

115 

143 

85 

70 

150 

125 

80 

6U 

125 

100 

130 

:i3 


160 

lis 


170 
128 

"es 

105 
250 
U40 
100 

i26 
•-00 

123 
^1)1 
165 
12S 
290 

6i 
140 
160 

70 
165 
116 
100 

71 

210 
80 
116 
SO 
70 
118 
70 
146 
103 
150 
i51 
90 
125 
125 
160 

isii 

115 
78 
70 
191 
112 
220 
128 
205 
120 
147 
95 


130 
1)0 
TO 

lio 

15 


Can  and  Cltr  Railroad  Stoelts  and  Bonds. 

(Gas  Quoutlons  oy  ueorge  H.  Prentiss,  Broker,  17  WnU  Street.  ] 


Gab  GoMFAHixa. 


Brooklyn  Gas  Light  Co 

Cltlzens'OasCo  (Bklyn) 
do  bouos... 

Birlem 

Jataey  City  &  Hobokeu . . . 

Manhattan 

teetrnnolitan 

do         bonds 

Matual.N.  V 

do         bonds 

Nassau,  Brooklyn  

„  do  scrip... 

New  York 

People's  (Brooklyn) 

Bonds ' 

Bonds 

Osntral  ot  New  York  .... 

Williamsburg 

do         bonds 

Metrppolltan,  Brooklyn. . 

Municipal 

__       do         bonds 

Fulton  Municipal... 


Par.   Awmnt.  Period 


25 

20 

1,000 

SO 

20 

50 

100 

500 

100 

1,000 

35 

Va.^. 

100 

10 

IjpOO 

Var. 

50 

60 

1,000 

100 

100 

'ibb 


2,000,000 

1,200,000 

315,000 

1,850.000 

750,000 

4,000,000 

2,500,000 

1,000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000,000 

1,000,000 

87.i,000 

125,000 

466,000 

1,000,000 

1,000,000 

1,000,000 

3,000,000 

,    750.000 

|1, 50.1,0001 


Var. 

Var. 
A.  &U. 
?.&A. 
1.&  J. 
I.&  J. 
M.AS. 
F.&  A 

Quar. 
F.&  A. 

Var. 
.M.*N. 
M.&N, 
1.  A  .). 
M.*N. 

Var. 
F.&  A. 

Quar, 
A.*0. 
M.  &N. 


M.  *N, 


Date. 


Nov., 
Aug., 
189B 
Feb. 
July, 
Aug., 
Aug. 


Oct.. 

1882 
Sept 
Nov., 
Nov., 
Jan., 

1997 

1900 
July, 
Oct.. 

1900 
July, 
Oct., 

188^ 


Bid.  Ask. 


.1. 


192 

57 
105 

90 
155 
213 
15S) 
105 

77 
10) 

68 

08 
104 

83 
103 

90 

HO 

85 
101 

08 

17.« 
105 

85 


125 
60 
1119 
93 
185 
215 
K'G 
100 

to 

104 
72 

101 

103 
Si 

105 
B2 
70 
70 

101 
72 

180 

110 
70 


[Quotations  by  H.  L.  Geaxt,  Broker,  145  Broadway.] 


Bleecker  St.  A  Ful  t.  Ferry— St*k 

lirt  mortgage 

Broadway  4  Seventh  Av.— St'k 

let  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— Stock  . 
Brooklyn  Crosstown.— St'k... 

1st  mortgage  bonds 

Bushwlck  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  A  E.  Kiv.— Stock 

Consolidated  mort.  bonds 

Christopher  A  Tenth  St.— Stock 

Bon.lH 

Dry  Dock  B.B.*  Batt'ry— Stock 

Isl  mortgage,  consolidated  . . 
Btghth  A  venue— Stock 

lat  mortgage 

42d  St.  &  Grand  St.  Ferry— St'k 

l8t  mortgage 

Central  Cross  Town— Stock 

Ist  mortgage 

Honst.  West  8t.4  Pav.F'y— St'k 

Ist  mortgage 

Second  Avcnue^tock 

8d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue — Stock 

Ist  mortgage 

Third  Avenue— Stock  

Ist  mortgage 

Twenty-tliird  Street— Stock.  . 
_  1st  mortgage. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
5004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 

:oo4c 

100 
1,000 

100 
1,000 

100 
1.000 


900,000 

694,000 
2,100,000 
1,500,000 
2,000,000 

300,000 

200,000 

400,000 

800.000 

500,000 
1,800,000 
1,200,000 

650,000 

250,000 
1,200.000 

900,000 
1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,0001 

500,000  J.  ft  J 


J.*  J. 
J.  &  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.4  0. 
J.*  J 
J.  4  J. 

Q-J. 
J.4D. 
1^.4  A. 
J.  4  J. 

Q-F. 
J.4D. 

Q-J. 
J.  4  J. 
U.4N. 
A.40. 


M.4N. 


1,I99,.'500 
150,000 

1,050,000 
200,000 
750,000 
500,000 

2,000,000 
,000,000 
600,000 


J.4J. 
A.40. 
VI. 4N. 
M.4a. 
M.4S. 
I.  4  J 
Q-F. 
J.  4  J 
F.4A. 


250.000  M.ft  N 


» 

July,  *81 
J'lv,1900 
Oct.,   '81 

June  *84 
Nov., '81 
Nov.,*8<) 
Oct..  *81 
Oct.,^'8l 

1888 
July,  *81 
Oct.,  '81  ».. 
Dec.I002lll8 
Aug., '81    92 

1898      1 100 
Nov.,  -81  220 


23Mi 
113 
130 

103V^ 

198 

102 

150 

100 

102K 

UO 

125 


June,  '93 
Oct.,  '81 
Jan.,  '81 
Nov.,  '81 
Apr.,'98 


Sov.1901 

iniy!  '94 
July,  81 
Apr.,  '85 
Oct.,  '80!  108 
Sept.  .'8:i|  125 
Oct.  •Hl!263 
July  'MO,  no 
Nov  ,'8l!l90 
July,  '90  11) 
[Aug  ,'81  150 
I  May.  'Ha  105 


26 
115 
135 
106 
203 
110 
183 

iois 
isd 

97H 
110 
230 
118 

iid 

210 
115 
70 
UO 

iVo' 

IS) 


128 
270 

llj  ' 

lV6 
155 
112 


Qnotatlons  in  Boston,  Philadelphia  and  Baltimore. 


SEOTTBITIKS. 


BOSTON. 

Vtch.  4  Tcpoka  Ist  m.78.. 
do  land  grant  7s 

do  land  inc.  88.. 

Atlantic  &  racia  ■,  6s 

I  0  income  .. 

Boston  4  Maine  7b  

liostoua  Albany's 

do  68 

Boston  4  Lowell  78 

do  63 

boston  4  Providence  7s 

aorL  4  Mo.,  land  grant  78... . 

do         Nebr.68 Ex 

do         Nehr.es 

do         Nebr.48....    .... 

Chicago  Burl.  4  Qalncy4?... 
(Miu.  <v  Pa^RumpHlc, 7b,  189,. 

Connctton  Val  cy.Ts  ..  ... 

lasiorn. Miss., 4«8, new.  ... 

fltcbburg  KB.,«8 

do  78 

Fort  Scott  4  Gulf  7s 

Hartford*  Krle  78 

K.  Cltv  Lawrence  4  So.  43... 

KaB.City.  St.  Jo.&C.  B.  Is.  . 

Utile  K'k  4  Ft.  Smith,  7s,lBt 

Mexican  Central,  is..... 

New  York  4  New  Kug.  63.... 
do  78  ... 

New  Mexico  4  So.  Pac.  78... 

'>guenst>urg  4  Lajte  en.  6  *. . . 
Co  Inc 

Old  Colony,  7« 

Old  Colony, 6a 

eueblo  4  Ark.  Valley,  7« 

Rutland  68, Ist  mort 

Vermont  4  Mass.  BR.,  6s 

Vermont  4  Canada,  new  8b.  . 

STOCKS. 

Atchlfon  4  Topeka x 

Boston  4  Albany 

Boston  4  Lowell 

Boston  4  Maine.  

Boston  4  Providence x 

Cheshire  preferred 

Chi.-,  s  ".  Michigan 

Cin.  Sandusky  4  Clev 

Concord 

Connecticut  River 

Conn.  4  PanumpBlc 

(  onnctton  Valley 

Eastern  (Mass.) •••■•;•• 

Eastern  (New  Hampshire) . . . 

Fltchburg...... 

Fllat4Pere  Marq 

do  pref 

Fort  Scott  4  Gulf,  pref 

do  common. 

Iowa  r»H3  4  Sioux  Cliy 

Llti.e  Rock*  Fort  Smith  ... 
Manchester  4  Lawrence.... 

Mar.  Hough.  4  Out 

Mar.  U03gh.&  O..t..prol... 
Nahsua*  Lov/ell.... ........... 

Mew  York  4  New  England... 
Northern  of  N.  HampBhlre... 

Norwich  4  Worcester 

OgdenBb. 4  L. Champlain  ... 
do  pref.. 

Old  Colony......... ... 

Portland  Saco  4  Portsmouth 

Pullman  Palace  Car 

Rutland,  preferred. 

Kevere  Beach  4  Lynn 

Vermont  4  Massachusetts 

W.irceBter*  Nashua 

WlaconUn  Central 

do  pref... 


115« 


96>t 


UOH 

-2>s 


105 
U4>j 


104 


72« 
105 
119 

11 

b7 
106 


137W 
163 


2m 


22 
33 

142 
24 
94H 


84 
63  h, 


133 
163H 


28H 


BKOCBITIKS. 


Bid.  Atk, 


las 
24 
1'25 


117 

:iic2M 


•■Thu  commn  shows  lastdlviaeno  on  stocks,  bat  the  date  of  maturity  of  Ixmds 


PHII'ADEI.PIIIA. 

STATE   AND  OITT  BONDS. 

Penna.  5s,  g'd ,  Intyreg.  or  cp 
do  53,  reg.,  l!82-1832.  ,„. 
do  58!new.reg.,189i-190a 
do  68,10-15,  reg.,l3p*82 
do     6»,  15.25,  reg.,l.'!M-*92 

do     43,  reg.,  18!)4-1<J01 

PhUadelphla, 58  reg. .  . . ...■■■ 

do  68,n..rg.,  prior  to *9f. 
do  48,  various 

BAFLBOAD  BTOCKS.t 

Allegheny  Valiey^... 

BuflSlo  Pitts.  4  Western...,    _ 

do  pref. 

Camden  4  Atlantic... 24 

ao  do       pref es^ 

CalawlBSa 16 

do        pref i  54 

do       new  pref .. 

Delaware  4  Bound  Brook. ...|]20 

East  Pennsylvania 

Klmlra  4  Wliliamsport.. .. . . . 

do  do         pref.. 

Bar  P.Mt.  Joy4  Lancaster. 

Huntingdon 4  Broad  Top... 

do  do    pref, 

Lehigh  Valley 

Little  Schuyllilll 

SilnehlU ...■• 

Nesquehoning  Valley 

Norrlatown 

Norfo:k  4  Western,  pref 

do  du       com..,. 

North  Pennsylvania 

Pennsylvania 

Philadelphia  4  Erie 

Pnlladeiphla  4  Reading 

Phlladelphla4  Trenton 

Phlla.Wllmlng.  4  Baltimore. 
6t.Paul4  DuluthR.B.Com 
do  do    pref. 

United  N.J.  Companies 

West  Chester  consol.  pref .. .. 

WeBtJersey 

West  Jersey  4  Atlantic 

CANAL  STOCKS. 

Lehigh  Navigation . 

Pennsylvania 

Schuylkill  Navigation 

do  prof... 

RAlliBOAD  BONDS. 

Allegheny  Val.,7S-10B,18M... 

do         7B,E.ext.,l»10 

do  Inc.  7b,  end.,*&l 
Belvldere  Uela.  Ist  m.,68,190'.i. 

do  2d  m.  68. '85.. 

do  3dm.  68, 'j7.. 

Camden  aAm'-c.  (.B,i.oup,'^ 

do  fcs,  c>     . 

do      mort.  6s, 'S3 

(lain.  4  Atl.lst  m.  78,  g.,  1893 

do     2d  m.  cur.  7s,  \^•^.. 

Cam.  4  Burlington  Co.  68,*97. 


7 
21X 


40 
40 
56 
72 
15 
2-i 

?^« 


IS4 


37 


*3Ti 


72M 
110 


x-H 


18 
55 
53>s 


29 
61K 

62 


5.1)11 

esH 


32« 


123 

121« 


81M 


126K 

115 
9?M 
90 

■«o 

67 


13 


UO 

:o6 

106!^ 
103 
107 
.13 


Catawl8salst,78,  conv.,*82... 
do        chat,  m.,  108,  *88  .. 

CO        new78  1900 

Connecting  6s,  1900-1901 

Ctartlers  Val .,  Ist  m.  78.C..190: 
Delaware  mort..  68 ,  various. . 
Del.  4  Bound  Br.,  1st,  78.1905 
East  Penn.  Ist  mort.  7e,  '88  . . 
K1.4  Wmeport,  Ist  m.,  78,  'SO. 

do  ss.perp 

Enston  4  Amboy,  53 

Uarrlsburg  ist  morr.6B,  '83... 
a.  4  B.  T.  1st  m.  7b,  gold. '90. 

Co       cuns.m.59,  1895....    89 
lthaca4  Athene  IBt  g  d,  Is., '90 
Junction  l6t  mort.  Cs,  '82.  . 
do       2d  mort.  68, 19U0 
Lehigh  Valley,  lst,68,cp.,  1898 
do  do  reg.,  189j. 

do  2d  m.  78,  reg.,  1910 
do    con.m.,  68,rg.,l9^ 
do         do     6s,cp.,19^ 
Little  Schuylkill,  1st  m.78,'88 
N.  O.  Pac,  lit  m.. 68,  1920  ... 
North.  Penn.  let  m.68,  cp.,'85. 
do  2d  ra.78,cp.,'9«. 

do   gen.  m. 78,  cp.,  1903. 
do    gen.  m.7s,  reg.,  190'J 
do    new  loan  08,  reg  -. 
Oil  Creeli  Ist  m.  7a,  coup. ,'81. 
Plttsb.  Tllusv.  4  B.,  78,  cp.,'9« 

do  Scrip  ... 

Pa.4N.y.C.4  RR.  78,1896 
do  1906 

PennBylv.,gen.  ra.  6s,  cp..  1910 
do  gen.  m.68,  rg,,  1910, 
do  cons. m.  63,  rg.,  1905 
do  cons.  m.  6s.  cp.,  1905. 
do  do      5j.... 

Penn.  Co., 6b.  reg 

do  do      4H«.. 

do  do      CO  p ,  19.0 

Perkiomen  1st  m.6s,coup.,*8i 

Phll.Wilm  4Ba  t  ,48,Tr .certs 

Phlla.  4  Erie  2d  m.  78,  cp.,'S8 

do       cons.  mort.  6s.l9'.J0 

po  do        58.'.920 

Phlla.  N'ewt'c  4  N.T..  Ut  m. 

Phll.4  R.  utm.68,ex.dae  19  lO 

do  do  1?10 

do  2d  m.,  78,  ep..3S, 

do    cons.  m..78,cp.,  1911 

do    cons.m.6s,g.l«C1911 

do    linp.m.,6i,g„C.  1897 

do   gen.  m.  6i,  g.,C.lJ0i 

do  In.  m.,*8.coup.,'B96 

do   dab. coup.,  1^98*... 

CO   do    cjup.  oft,  ife93 

do  fcrlp,  1884 

00  conv.  78,  R.  C,  1893' 

do  7s,  coup,  off, '9.1 

Phll.ftl!.Coal&lr*n  deb.7s.92« 

do  deb.  7s.  cpa.oll 

do  mort.,  78,  1892-3 

Phlla.  Wllm.  4  B»lt.  68,  '84. . . 

Pltte.Cln.&St.  L.  7s,  con.,  1900 

do  do       79.reg.,19.'(i 

inch. 4  D:mv.con3jnt.»s,19:5 

Shamokin  V.4  Pott8v.7s,  1901 

Steubenv.  4  Ind.  Ist,  68, 1884. 

Stony  Creek  Ist  m.  7a  1907.... 

SuQb.  llaz.  4  W.,l8t  m.,58,'2i. 

to  2J  m.  63.  ;933.. 

Sunbury  &  Erie  let  in. 78,  '97. 

~yra.Geu.4  Corn'v, let, 18,1905 

Texas  4  Pac.  iBt  ni.,6B,  g..l9C5 

do       K'o  Grande  D.v.. 

do      cona.  m.,68,g.,1905 

do       Inc.41.gr. ,78  1915 

DnIon4  TItusv.  Ist  in.  78,  '90. 

United  N.J.  cons.  m.  68, '94. 

Warren  4  F.  iBt  m.78,'96 — 

Weat  Cheater  cons.  78,  '91 — 

West  Jersey  6e,  deb., coup., '8s 

do         1st  m.68,  cp., '96. 

do         1st  m.  78, '99 

do  cone.  68,  1909  .... 

W.Jersey  4  Ati.lstm.5s,  cp 
Western  Penn.  KK.  6B,cp.'JJ. 
do  6s  P.  B.,'9 

CANAL  BONDS. 

(jlies.  4  Del..  Ist  m..  68, 188S 
Lehigh  Navlga.  m.,68,  reK.,'84 

do     mort.  RR.,  rg  .'r. 

do   mort.  gold, '97... 

do  cons.  m. 78,  rg, 191 

Morris,  boat  loan,  reg.,  1885. 

Pennsylvania  6e,co'ic.,;910. 

Schuylk.  Nav.lat  m.68.rg.,'97. 

do       2d  m.  68,  reg.,  1907 

balximore:. 

Maryland  6a,  defense,  J.4  J... 

00       68,  exempt,  1887 

do       6.1, 1890,  quarterly.. 

do       5e,  quarterly 

Baltimore  6b,  ISSI,  quarterly. 

do     68,'.SS6,  J.4  J 

do     6s,  1890,  quarterly... 
do     68,park,189l),Q.— M. 

do     6s,  1893,  M.  4  S 

do     68,cxempt,'9S.M.4S 

do     68,  1900,  Q-J 

do     68.1902,  J.  4  J 

do     5e, 1916, new 

Norfolk  water,  88 

BAILROAD  STOCKS.     Par. 

B8lt.4Ohl0 100 

00       let  pref 

do       2d  pref - 

do       Wash.  Branch. 100 
do      ParkersO'g  Br.  .50 

Northern  Central..  50 

Western  Maryland ...50 

Central  Ohio 50 

Plttsourg  4  Connell8vllle..50 

BAILROAD    BONDS. 

Bait.  4  Ohio  68, 1885, A.40. 
N.  W.  Vs.  Sd  m.,guar.,'85,J4J 
_  Plttsb.4  Conneirsv.l6,'98,JftJ' 
44      Northern  Central  68, '85,  J4J 
...    "  do  68,1900,  A.40 


SO 


121 


133 


107 


110H 
100)J 

104' 
B5H 
118 

ib« 


123 


13H 

124 
125 
52 


Ul« 


1C6 
116>< 
112 
115 

ioo 

108  "a 

90 

105 


190 
IM 


UO  oo,  imw,  i^.at^J 

do    6a,  gld,1900.  J.4J.  114 
t>n.  Ohio  6B,  Ist  in„'9U,M.4  S.  107S4 
W.Md.6a,lHm.,gr.,'90,J.4J.  117 
do    iBt  m.,l89D,  J.4  J...    iiOHi 

do    2dm., guar.,  J. 4  J 

do    2dm.,  pref 106 

do  2dm.,gr.by W.Co.J4J'I10 
do    6B,  3dm.,  guar.,  J.4  J.  190 


UU       VD,  «.i   "...    K""l  .,   W.* 

Mar.  4  Cln.  7s,  '92,  F.  4  A 

do        2d,  M.  4N  

do        3B,3d,J.4J 

1  Union  RR.  Ist, guar.,  J.4  J. 
do         (.:.>niou  endorsed 

Consolidated  Gas 

Do  bond.s 


96 
48M 


113 


70 


107 

ioex 


105« 


10«W 
no 


120 
130 
124 


10 
58 

leM 

47 


1» 

loe 

118 

115 
10« 
118 
113 


*  In  default. 


t  Per  share 
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It  all  road  Earning.— The  Utoat  railroad  eamingH  and  the 
totals  from  Jan.  1  to  latest  datt^s  are  tfiven  below.  The  ntate- 
ment  iucludes  the  groBS  earainKM  I'f  all  railroads  from  which 
returns  can  be  obtained.  The  columns  ander  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  meatioaed  in  the  second 
eolamn- 

. — iMlett  eamingi  reporiat — .  r-Jan.  1  to  latttl  dau.^ 


WeekorMo.     1881.  1830. 

Ala.Ot.8oathem. October...  980.809  $07,649 
Atch.Top.&S.  Fn.SoptiiiiliY. 1.147.000     80(1.730 

Bult.  AOliii) So|)tuiiil)'i-. 1,540,002  l,r)',),3,313 

Boat. A  .V.Y.Alr-I..S.'ptriiil)'r'  28,21)0  28,728 
Biir.C'.R<i|i.ANi)..2(lwk  Nov.  43,U03  43,787 
Cairo  A  St.  I,<mlii.l«twk  Nov        9.tiS8       11,491 

Carolina  IVntiiil  .''(•ptoiiilj'r.       .54,310       ."57,839  

Central  PiM'iHo...Oftoticr  ...2.514,000  2,120.229  19.884.7H1  10.103.421 

Ctaex.  AOIilo OctoDcr...     237.303     211,820    2,263,522    2.215,505 

Ohicairo*  AlUm  .2ilwkNnv.    198.378      1112.894    6.570.940    0.798,462 
Obtc.  Burl.  A  Q...Sci>teml>'r. 2,262.981  1,SG'.'.285  15,423,831  15,129,854 


1881. 
9622,301 


213,073 

1,913,239 

350.  IS.', 

414.532 


1880. 
$521,000 


216,293 

1.750,221 

318.157 

334,054 


AO...S 
t.  I11..1 


Chle.  4  En«t.  Ill . .  1st  wk  Nov 
Clilo.*O.Trk.\Vk.en<I.Nov.l2 
Chic.  Mil.  A  St.  P. 3a  wk  Nov. 
Cklc  A  Nortliw..2dwkNov. 
Chic.  St.L.A  N. O. August  ... 
Clil.8t.P.>linA0..3ilwk  Nov. 
Chic.  A  \V.  Mich. .Septeuib'r. 
Clii.  Iiid.at.  KAC.Octobcr... 
Cln.  A  SpriiiKt.  ..2il  wk  Oct. 
Clev.Col.Clii.AI  2dwk  Oct. 
Clev.  Mt. V.  A  I>cl.2d  wk  Nov. 
Col.AUocl(.\'.,Ac.2clwk  Nov. 
Denver*  RloUr  3ilwk  Nov. 
De«H.AFt.l>o(li;e.2clwk  Nov. 
Det.  Ijans.  A  No .  .October  . . . 
DubugueAS. City. 2(1  wk  Nov. 
EastTenn.V.  AU.2  wkHNov. 
Flint  A  Pc-ro  -Mar. 2(1  wk  Nov. 
Oal.Hur.ASitn  A.Scptomb'r. 
Or't  Western .  Wk.enil  Nov.  1 1 
Qr'n  Biiy  A  MInn.lstwkOct. 
Gull  Col.  A  8  Ko. October . . . 
BannibalASt.  Jo  2ilwk  Nov. 
Hou8t.E.AW.Tex.October . . . 
Houst.  A  Texas  C.3(l  wk  Sept 
nilnolsCen.  (111. ). October ... 
Do  (Iowa). October... 
ITDdtana  Bl.  A  W.2dwk  Nov. 
Ind.  Dec.  A  Sp. .  .October  . . . 
Int.AGt.  North.. 2d  wk  Nov. 

Iowa  Central October... 

Lake  Kiie  A  \Vcst.4thwkOct. 

Louisa.  AMo.  U  ..lulj' 

l»ui8V.  A  Na«hv  2d  wk  Nov. 
Harq.  H.  A  Onl'n.Scptemb'r. 
Hemp.  A  Charl . . .  2d  wk  Nov. 
Men:p.  Pad.  A  No.  1  st  wk  Nov 
Mil.L.  Sh.A  West. 3d  wk  Nov. 
Minn.  A  St.  I*oui8.3  wks  Oct. 
tMo.  Kans.ATcx.2dwk  Nov. 
Missouri  Pacitlc  .2dwk  Nov. 
Mobile  A  Ohio. . . .October . . . 
Na«hv.Ch.A8t. L.October 


36.214 

3?.8ns 

360.000 

448.800 

257,700 

75.470 

96,177 

212.000 

24.838 

93.628 

8.94i» 

55.279 

132.005 

10,093 

129.309 

20,597 

141.731 

39.040 

147.783 

102.08.''> 

8.718 

127,420 

51,294 

18.801 

83.330 

655.807 

174,458 

39.659 

47.005 

75.351 

87,913 

39.822 

41.279 

244.440 

134,742 

35.154 

5,790 

14.625 

89.260 

204.232 

130,082 

252,921 

172,121 


1,909,188 
759.648 

3,490,789 
365,159 


2,004,917 
731.343 

3.482.089 
373,839 


5,395.591 
347,956 


087.750 
1,661,294 


4,518,432 


2,996,359 
270,552 

954,m 

1,301,927 

4,429,467 


33,611 

37,259         

:!30.592  14,703,000  11.254.919 
■t;t3,8O0  18,874,297  10.910, 93.^ 
221.737     2.369,223     2,070,425 

79,129    3,435,396    2,704,417 

81,780         

2:i9,881 

26,277 

09,419 
7,928 

46,279 

80,977 

7,529 

116,602 

30.331 
133,218 

35,288 

147,785 

1 10,270 

8.371 

73,568 

48,294 
8,555 

96,163 
6S8.110 
192.101 

37,785 

44,424 

64,943 
105,735 

85,613 

40,537 
232,400 
101,079 

37,033 
5,273 

10,694 

60,799 
154,871 
108,567 
201,713 
178.206 


1,947,982 
125.400 
2,5.54,922 
5,501.264 
1,524,289 


2,171,197 

81,741 
2.280.371 
5.399.275 
1,448,658 


425.386 
2,324,030 


352.645 
1,570,995 


1,153,584 

249,231 

9,630,689 


931,916 

248,132 

8,036,675 


1,033,346 

204.109 

526.760 

912,414 

6.798,471 

5,781,151 

1.874.761 

1.750.070 


943.057 

178.159 
354,289 
015.901 
5.175.175 
4.605.077 
1.734,881 
1.891.340 


H.  Y.  L.  Erie  A  W.Anirast. .  ..1,772.895  1.000.874  13,557,369  12,278,914 


N.  Y.  A  N.  En<{l'd.2d  wk  Nov. 
M.  Y.  Pa.  A  Ohlo..Scptcuib'r. 
Norfolk  A  West. .  .October  . . . 
Horthem  Central. Septcmb'r. 
Northern  Pacitlc  .2dwk  Nov. 

Ohio  Central Octolwr... 

Ohio  Southern 2dwk  Nov. 

Oreg'nlt.  Nnv. Co. October  ... 
Pad.  AElizabetlit.October . 


6t. I>.A8an  Fran. i;d  wk  Nov, 
Bt.P.Mlnn.A.\Iau.3dwk  Nov 

Bdoto  Valley 2dwk  Nov 

South  Carolina.  ...lugust 

Texas  A  Pacitlc. .  2d  wk  Nov. 
ToL  Dclp.  A  Kurl.2d  wk  Nov 


56,932  48,979 

426,360  500.747 

241,073  235,910 

429,505  404.093 

94,981  70,192 

81,631       

6,836  ...:.... 

472.800 

56,081 

Penngylvania.... October...  3.672.971  3,882,714  36,.552.212  34.137!327 

Peoria  Dec.  A  Ev.2dwk  Nov.       12.205  8,767       592,907        372,330 

Phllailel.  AEric.Seiitemb'r.    276.522  322.737    2,595,067    2,753,706 

Phlla.  A  Readinjt. October...  1,989.918  1,746,299         

et.L.AJt.AT.H.  ..2dwkNov.       23,.505  23,900 

Do       (brchs).2dwk  Nov.       16.150  17,066 

Bt.  L.Iron  Mt.  AS. 2a  wk  Nov.    158,812  117.479 

00.700 

177,700 

10,973 

81,183 

81.782 

17,279 

Union  Pacitic....2  wks  Nov.  1,295,301  1,071,733  23,706,583  20,4()2.295 

Wab.  8t.  L.APao.2dwkNov.    366,416  321,574  12,522.250  10,885,889 


379,502 
40,404 


03,600 

11.5,200 

0,430 

75,525 

69,305 


4,038.046 
1.826.551 
4.030.250 
3,361.556 


3,530.235 
442.300 


1,229.858 

642.122 

6.212,908 

2,785,389 

4,277,665 

371.865 

717,712 

3,353,744 


3,832,461 
1,673,402 
3,584,104 
2,248,279 


2,856.129 
327,993 


1,246,813 

606,217 

5,271,562 

2.387.604 

2,822.102 

273,911 

61.3,305 

2,258,827 


*  5  per  cent  basis  ht  1881 ;  6  per  cent  In  1880. 

t  IncludiuK  leased  lines.  :  Including  Ohio  Division. 

U.  S.  Snb-Treasnry. — The  following  table  shows  the  receipts 
nd  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
ftUuices  in  the  same,  for  each  day  of  the  past  week: 


Kov.  19.. 
••  21.. 
••  22.. 
"  23.. 
*•  24.. 
"      25.. 


Total. 


Rteeipt*. 


1.703,455  31 

1.353.268  20 

*  6,223.493  49 

702,092  46 


888,003  70 


10,870,318  22 


Payments. 


Balance*. 


Coin. 


S 

557,909  09  83.985,595  41 

847.71171  84,577.768  58 

•6,144,955  27  84,646,781  99 

865,487  .'01  84,466,266  57 

.ThanksRiv  injf  Day 

728,259  2-1  84,652,392  58 


9,141,322  94 


Currency. 


4,453,618  52 
4,367,001  81 
4,376,531  62 
4,393,651  94 


4,367,270  71 


'  $5,000,000  In  receipts  and  payments   was  transferred  from  one 
ju^count  on  the  books  to  another. 

Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Bovereli^ns $4  83    J»$4  36 

Nanol.ions 3  83    a   3  86 

X  X  Reichmarka.  4  74    »  4  77 

X  Guilders 3  96    a  3  97 

Bpan'h  Doubloons.  15  53  »15  70 
Hex.  Doubloons. .15  55  915  60 
Fine  silver  bars  ..   1  12>43   1  12\ 

Fine  gold  bars par  -9 14  preiu. 

Dimes  4  >*  dunes.  —  99>93    par 


Silver  >4»  and  i«s.  —  99\»    par. 

Five  francs —  92    »  —  95 

Hexloon  dollars..  —  33V|»  —  89 
Do  nnoommora'l.  —  87    a  —  SB's 
En  irlUh  silver....  4  70    '»  4  80 
Prux.  sllv.  thalers.  —  67  "a  »  —  69  5t 
U.  8.  trade  dollars  —  99ag«  —  09>g 
U.  a.  sUverdoUars  —  W%»    p»r. 


Now  York  City  Banka.— The  following  »fn* 
condition  of  the  Associated  Banlc.H  of  Kew  \ 
week  ending  at  iha  oommenovment  uf  biuiue.t.i  ^ 
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how*  th« 
for  the 

.  I'J. 


■^ 

Am 

rWSMMMM^ 

Amik). 

Laani  ami 
iUcottnti. 

H.S7J.000 

\»«.0I» 

■aS&t. 

aJSV.a. 

"tst- 

NswTork 

tfimfion 

980.000 

7,7HAW 

Am$ 

Manhattan  Go... 

S,(W0,U0l 

77n.40C 

I.UOJ.«N 

714,10c 

BjUiljUOO 

Msrcbants 

>,ooo,oa( 

I.XrVitm. 

l.OII.AiX! 

A.:(00,IOO 

mUJm 

Ueohanloa* 

»,000,00( 

7.:ni.ooii 

l,S7V.aO>l 

448.000 

8.^148  (WU 

Union 

ljao,oo( 

4.l»O.10« 

87H.7O0 

6"U.«>0 

4.004.100 

Ameriiai 

Phnnix 

S,000.000 

1,000,000 

S.IXW.DOO 
8.»K.00O 

8* 

Sm.,  am 

8.1HB.JIO0 
S.8I  1.000 

J^lSt 

City 

1,000,00( 

7.371.500 

8,0a' 

itt 

8.83a.8<J0 

Tradesmon't 

1,000,001 

t.VTv.WK 

a-.» 

>i„i 

1.888JM0 

79t.lM 

noo.ooo 

»X).()0( 

I.«-)1.S00 

1  t.i.io.oofc 

•Wu.iioi 
J,l«I.IW0 

(■'•.-./OO 
80.1. 10(1 

l9.7SS.10O 

Chemical 

Uerch'nts*  Kxch. 

I.OOU.OOt 

:I.U1H.(XM 

484,10V 

811,100 

sM».no 

781.70 

aallatin  Nation'! 

l.OOO.OOt 

4.UV&.UO0 

^,M0 

8U.100 

ajm.iai 

Butohera'AUroT. 

8ao,00( 

l.!MW.8aC 

es.ouo 

1.486.400 

ttl    H 

Meohanlos'  A  Tr. 

aao,aa( 

l.OSO.OOd 

tie.OQQ 

188.000 

i.aei.oao 

tfijH  ' 

aresnwioh 

M0,00( 

8,?aft8 

90.00(1 

iaj.100 

804,100 

SyM 

Lsather  Man'f 'r> 

aoo,aix 

443.IM 

l8J.4or. 

l.«6tM0 

47l«M 

Serentb  Ward... 
Stats  of  N.Vork. 

800,00( 

IWK.7O0 

III  8.80(1 

68.100 

VTS-UOO 

W 14 

800,00( 

4.0<«,70ll 

8I(.7U0 

Ill.lOU 

nM-M.ioa 

Ojtt 

American  Kxoh.. 

S,000,00( 

W.70I.00I1 

8.800.00(1 

488.llno 

10.441.000 

Commerce 

s.ooo.ooc 

la,H37.ilO(. 

8.118.800 

4a8.lo<t 

7j«4.eoo 

Looijii 

Broadway 

Mercantile 

I.OOO.OOC 

8.SM.S00 

SI7,80a 

17V.300 

8.986.000 

M7.4l| 

1,000,00( 

8.11)0.300 

1,036,300 

881.400 

6.888.800 

ns>i 

41M.700 
1,500,000 

H.117.100 
8.3;t).liOC 

6(X>.A00 

I88,H00 
908,800 

9.6<e.8ao 

8.978,700 

ICepabllc 

i.M'aJioe 

Chatham 

480,000 

aou.ooo 

TOO.OOO 

8.IS>.-0(i 
1.135.0JCI 
8.74S.UUC 

8M,(00 

iao,«(<o 

888,000 

817,800 
918.000 

8.4ae.700 
I.SiM.400 
9.731.300 

ibjOtt 

People's 

»;4M 

North  America.. 

fclunover 

l.OOO.OOt 

7.a7o.00(J 

8W.S00 

848,000 

7.884,100 

•n»M» 

IrvInK 

BOO.OOC 

s.9»e.C(fl, 

438.400 

886  800 

9,740.t<00 

447,M9 

Metropolitan .... 

s.ooo.ooc 

U.678.00C 

9.785.000 

861,000 

11,9SIM0 

tMa/m 

CItlxena' 

600,000 
1,000,000 

8.087.1WC 
8,»7l.00e 

38U.800 
881,100 

8S<.I>00 
08.400 

sj«a,soo 

9.611.800 

t« 

Nassau 

soo.ooo 

600.000 

S.  113.800 
8.4^7,100 

688.800 
4<)1.7iK> 

187.a0(. 
71.000 

9.878.00b 

8.ioe.3oc 

46o!ow 

St.  Nicholas 

448,7«0 

Shoe  A  leather.. 
Corn  Kichange.. 

500,00c 

3.2i«).uo« 

718.800 

luo.ooo 

8.187.000 

**X«8 

1. 000.001 

4.Jw.aa. 

403.800 

888.000 

8.891.930 

Continental 

l,000,0(IC 

8.«&j.S()C 

1.606.800 

147.800 

B.897.900 

Tssjoe 

Oriental 

300.00C 

S.OIS.OO'.' 

80.800 

880.100 

1.947.800 

45,Mi 

Marine 

400,000 
1.500.000 

8.048.000 
19.787,800 

S0»,000 
6.488.800 

800.000 
1S7.S00 

8.6(M.On0 
81.888.800 

Importers'  &  Tr.. 

LUS^MO 

Park   

8,000,00c 

t8.-2I7.40a 

4.71H,<HX) 

SOT.BOO 

80.01 1.70C 

IMM 

Mech.  Bkx.  Aaa'n 

600,000 

»W,IO0 

184,000 

86.0O(, 

.788.60(1 

North  River 

840,00(1 

OM.8O0 

15.400 

15I.70C 

1.040.600 

...... 

Bast  River 

8S0,00(I 

1.088.100 

100.800 

lia.NKi 

86I.90C 

90tt  ^fl^ 

Fourth  National. 

8,800,000 

18.378.70C 

8.668.000 

487.800 

17.106,900 

U8MJ80S 

Central  Nat 

8,000,00c 

7.754.00(1 

814,000 

1.383.000 

7.138.000 

Second  Natlon'l. 

SOO.OOO 

s.asi.oou 

611.000 

870.000 

S.Ml.OOO 

7»fi<» 

Ninth  National.. 

730,000 

8.833.80C 

1,461300 

800.400 

6.748,800 

First  National..         800,000 

14.100 .3(!0 

8,887,700 

119.800 

tS.814.IOO 

Third  National..    1,000,000 

8,814.300 

1,111,800 

438.800 

8.898  JMU 

*•      •• 

N.  Y.  Nat.  Kxch..       300.000 

1.418.800 

881,000 

iis.eoo 

1. 164,000 

«8«.70» 

Bowery  National 

gso.ooo 

I,«87.9flO 

IM.IOO 

ns.ooo 

1.4IU.0OO 

88A.000 

N.  York  County.. 

800,000 

1,883.300 

88.10c 

468.80li 

1.862.800 

lao.ooo 

780,000 

2,450,800 

4O0JSOO 

84.SM 

8.184.800 

Chase  National.. 

800,000 

4.088.10« 

l.08e,8<XI 

es.Boc 

4.318.800 

91300 

Fifth  Avenae... . 

100,00a 

1.880.800 

888,800 

140,80) 

1.088  8  0 

201,000 

133)1.800 

80.500 

s<je«oo 

l/kl8.4'J0 

800,000 

1.338,800 

Ks.lOO 

188.80(1 

1.674,100 

U.S.Nat 

800,000 

4,808,100 

803.400 

ssImo.to) 

130,900 
15,«8,0)0 

4338.300 

M7.70a 

Total 

61.188,700  315.ISa.3)  .1 

8V1.OS8.800 

18.963.409 

The  deviations  from  returns  of  previous  week  are  as  foUowe  : 

Loans  and  discounts Inc.  t2.0!M,S00|  Net  deposits Inc.       |4l(.9aO 

Specie Uec.       83K300   Clrcuhktlon Dec.  80,790 

Lexal  tenders Inc.       Iii3,000i 

The  following  are  the  totals  for  a  series  of  weeks  past: 

liOan$.  SpKU.     L.  Tmdert.    Depotttt.    OireuUuton.  An-  OUair 

1881.                 $  t                 t                  *                   t                  * 

Nov.     5....313.aj0,9«0  »0.913,8()0    n.lll.SOO    898,088.3.50    9O.OOS.4OOlO3l.SS8.tS0 

'■     12.. ..313.123.800  80.788.1100    14.833.000    8W0.'r7>.»M    80,813.100    798.881.866 

"      19....313,1'J3.30U  8).919.700    15,878,003    801,0:18,600    18,882,400    S<l2.3ia,707 

Boston  Banks. — The  following  are  the  totals  of  the  Bostoa 
banks  for  a  series  of  weeks  past : 

I^an<. 
1881.  * 

Nov.  7..  154.781.800 
"  14..  IM.882.100 
"  21..  153.191.600 
*  Inoludinx  the  Item 


Sptclt. 

7,108,300 
8.895.200 
6.58a.40O 


L.Tm<Un. 

t 
3.709.100 
3.721.000 
3.611.400 


Depo$Ut.'  OlreutaUon.  An.  OUar 

%  %  < 

93.570,400  8I,S08,«00      9Uli83l9 

Oi^io^OO  81^.100     SI.'»8.88S 

97.385.700  S9,C70,40a      88,731.880 


'  due  to  other  banks." 


Philadelphia  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows: 

h.  Tend«r«.  IHpoaiU.  Circulation.  An.  CUor 

8                        «  «  S 

17.331.141  68.429.810  tl.O%2.79il  51.7(^.90a 

17.331.486  68,8a8.(JAl>  11.113.813  48.414.790 

17.23U.43S  S3.U98.934  11.193.398  l>7,9(W,49t 


1881. 
Not.  7... 
••  14  .. 
••  91.  . 


£,oan«. 

8 

..  78.060.829 
..  75,S.32,0.19 
..  76.306,587 


Unlisted  Stocks  and    Bonils.— The  following  are  the   ro- 

§orted  quotations  for  8e(^arities  that  are  not  "  listed "  at  the 
took  Exchange:        ^i^.  /i,ked.  Bid.  Atked. 

Am.  Cable  Constr.  Co.   '3^       40 

Am.  Railway  Imp.  Co 

Atli»ntic  A  Qt.  West 

Do       pref 414 

Amer.  Elcc.  R.  <fe  Pow.$500 
Bost.  H.  &K.,  newst'k     l\ 

Do       olilatook 1 

Continental  C;on8tr.Co.  75 
Central  Railway  Con- 
struct'n  Co.  (D.L.W.)     .... 


6>9 

6 
$550 

I's 

l«4 
78 


1 
79 

16"4 
•14 


Chic.  Burl.  A  O.  rlRhto 
Chlo.  M.A  8t  P, 


•JH 


rlghU 
Cln.  A  QcorKla  subs.. . 
Denv.  A  R.G.8Ubs,new  77 

Do  unl'd  consols*  . . . 
Edlaon  Electric  L.  Co. 800 
Ur.  Uay  AMinn.  st'k..  .. 
Orand  RaplilH  A  Ind.. 
(.C.  A  L.  old  stock.... 
Internal.  Imp.  Co.  ex. 
Iron  Steamboat  Steele . 

Do      Ist  mort.  bds. 
Kan.  A  Neb.  1st  mort.. 

Do       3d  mort.... 

Keoly  Motor  stook 

[.obanon  Springs  1st.. 
Lehigh  A  Wtlkosbarre. 
l/oulsv.  A  N.  rights  ... 
Mnrkland  Eleo.  Ugbt 
Ml(l.RR.orN.J.as8.stk 

Do       Aitook 13>a 

Do       Bstock 8 

Uexican  Nat.  sobs.,  ex    — 

Do      bonds,  ex. . .  70 

D<.       stock 20 

UuUUulonTul.  salM..  00 


15 

I's 
90 
40 
00 
81 


$1 


•38 

80 
107 
1.000 

13^ 

18 


94 
86 


83 


«l  10 
28 
16 
10 
IS 
71 
93 
09 


Uissoarl  Paotflo  rights 

N.  J.  Southam 

N.T.  Loan  A  Imp.  Co . 

N.  O.  Paoiilo  sub.4 

North  River  Const.  Co. 
N.  V.  Ch.  A8t.L.  subs. 
Oregon  Imp.  Co.  1st  H. 

Do       stook 83 

Oregon  Trans.,  full  p'd  77>a 
Ohio  C.  subs..  iiOO  pd.$220 

PaolfloR'v  Im.  Co.,ex.'    

Pitts.  A  West 

RIoh.A  Al.  sabs.$l,200 

paid 

Rooh'rA  Pltts'grlg'ts.lOO 

80.  Carolina  RR.  stook    

Do       2d  mort 124 

Do       non-inort  .  .  73 

SelmaRomeAU.lat  M 

Do       2d  .W.  stamp    

Do       2d  M..  clean     'i\ 
Do       iuoomes —     2>t 

Do       stock 

at.  Jo.  A  West,  stock  .   17 
St.  Jo.  A  PaoiHo  lat  U.  8S 

Do       Sdmort 

Soranton  CoostrucUoa    .... 

Seney  oerts 

Texaa3t.  Louis  RR.sab  91 

Toxaa  Parlflosab 

Texas  A  0>l.  Imp M 

U.  S.  Bleetrto  Light  Co.  135 
Vtoksb.Uer'noam.st'k.   IS 

*  Premium. 
I     t  Uiacuaot. 
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STATE,  CITS  AND  CORPORATION  FINANCES. 


The  Investobs'  Supplbmbnt  contains  a  complete  exJdbit  of  the 
Punded  Debt  of  States  and  Cities  and  of  th'.  Stocks  and  Bonds 
of  BaUroada  and  other  Companies.  It  U  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  Jane, 
August,  October  and  December,  and  is  furnished  without  extra 
eharge  to  all  regular  subscribers  of  the  Ohroniclb,  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  OCTOBaR  SUPPLEMENT. 
The  following  is  an  indox  to  all  reports  and  Items  heretofore  pub- 
lished In  tlio  In  vestment  Deps  •tment  of  the  Chronicle  since  tlio  last 
issue  of  the  iNVEaiORS'  Sui-i-LEMENT ;   annual  reports  are  Indexed  in 
black-faced  type : 


Alabama  Central 559 

AUegheny  Valley    4<>7 

Amer.  Dooli  &  Imp.  Co 528 

Atch.  Top.  &  Santa  Fe 502 

Arkansas  State  Bonds 5.i5 

Atlantic  &  Pacilic 467 

Atlantic  Miss.  &  Ohio 569 

Baltimore  Cin.  &  West.  Cent..  526 

Baltimore  &  Ohio 502 

Boston  &  Albany 467 

Boston  HoosflC  Tunnel  &  W...  467 

Boston  &N.Y.  Air- Line 6.59 

Buff.  Pittsb.  &  West 467,  559 

California  &  Oregon —  526 

Capital  for  New  KaUroads  —  467 

Carolina  Central 559 

Central  Construction  Co 526 

Central  of  New  Jersey —  502,  559 
Cent.  RR.  &  Bk'g  Co.  of  Ga. ...  56 
Chesapeake  &  Ohio.. 467,  517.  553 

Chic.  Burl.  &  Q 468,  559 

Chicago  &  Eastern  111 502 

Ohlc.  Milw.  &  St.  Paul. ...519,  559 

Chicago  &  Northwest 467,  5.n9 

Chicago*  Pacific 559 

Chic.  Portage  &  Lake  Superior  467 
Chic.  St.  Paul  Minn  &0m..  ..  526 

Chic.  Texas  &  Mexican 559 

Cin.  Ham.  &  Dayton 502 

Cln.  Ind  St.  L.  &  Chic... 468, 

501,  502 

CSn.  N.  O.  &  Texas  Paciflo 468 

Olev.  Col  Cln.  &  Ind 468,  5i>2 

Clev.  Coshocton  &8traltsville.  46^^ 

Clev.  Mt.  Vernon  &  Col 468 

Columbia  &  Greenville 468 

Confederate  Currency 527 

Connecticut  Railroads 559 

Oonnectic  ut  Kiver  ER 502 

Connecticut  Valley 559 

Connecticut  Western 519,  5o9 

Dallas  <fe  Western 527 

Danbury  &  Nor  walk 559 

Denver  &  New  Orleans 468 

Denver  &  Rio  Grande 519,  559 

Kastern  (Mass.) 527 

East  Tenn.  Va.  &  Ga 468 

Evansville  R.  I.  &  Eastern 463 

Bvansv.  ATerre  Haute.. 467,  502 

Florida  Central 527 

Flushing  &  North  Side  (L.  I.)..  468 

ealv.  Harrisb.  &  San  An 528 

Galv.  Houst.  &  Hend 301 

Great  Western  of  Canada 5  8  S 

Gulf  Colorado  &  Santa  Fe.470,  502 
Hannibal  &  St.  Joseph... 470,  559 

Hanover  Branch 468 

Housatonio 559 

Hud.  River  Timnel  Constr.  Co.  560 
Ind.  Bloom.  &  Western ...  468,  527 


Ii»k6  Erie  &  Western 501 

Long  Island  City  Debt 553 

Loulsv.  Cin.  &  Lex 560 

Louisville  &  K.ishv 468 

Louisv.  N.  A.  &  Chic 519 

Loulsv.  N.  A.  &  St.  Louis 168 

"  anchester  *  K  eene 463 

Manhattan  Railway.  168,  527,  560 

Marietta  &  Cincinnati 469 

Massachusetts  Central 469 

Memphis  &  Charleston 5.53,  560 

Metropolitan 468,  502,  560 

Mexican  Railroads 469 

Minneap.  &St.  Louis 470,  5-8 

Minnesota  State  Bonds 469,  502 

Missouri  Kansas  &Texa8 470 

Missouri  Pacific 502,  560 

IV.  Y.  Central 528 

New  York  Elevated 468,  560 

N.  Y.  Chic.  &  St.  Louis 469 

N.  Y.  Lack.  &  West 560 

N.  Y.  Penn.  &  Ohio 502 

N.  Y.  Prov.  &  Boston 559 

N.  Y.  &  Tex.  Mexican 491 

N.  Y.  West.  Shore  &  Buff 528 

No.  Carolina  State  Bonds. 528,  560 

OgdenMineRR 559 

Ohio  &  Miss 560 

Ohio  Railway 468 

Old  Colony 526 

Oregon  Paolfio 491 

Pacific  Mail 528,  561 

Pacific  Railroads :  528,  561 

Paincsv.  &  Youngstown 469 

Pensaoola  &  Atlantic 469 

Pennsylvania  RR... 469 

Phila.  &  Reading.  ..X 470,  502 

Portland  &  Rochester 461 

Railroads  in  Massachusetts...  561 

Richmond  &  Danv 461,  491 

Robinson  Consol.  Mining  Co. 

of  Summit  County,  Col 470 

Rome  Walei-town  &Og...491,  562 

St.  Louis  &  San  Fran 528 

St.  Paul  ADuluth 491 

St.  Paul  Minneap.  &  Man 470 

Santa  Cruz  RR 491 

Seaboard  ■&  Roanoke 559 

Shore  Line 559 

Southern  Paciflo 502.  561 

Tehuantepec  RR 461 

Texas-Mexican 528 

Texas  APaoiflc 461,470,  561 

Toledo  Delphos  &  Burl 470 

Union  Pacific 470,  491 

Valley  RR.  (Va) 562 

Vermont  Central 562 

Virginia  State  Bonds 562 

Wab.  St.  Louis  &  Pac 469,  528 

Wisconsin  Central 491 


branclies  and  divisions,  were  61'69  per  cent  of  the  whole  gross 
revenues,  being  5-30  per  cent  more  than  the  preceding  year. 
This  increase  of  the  comparative  working  expenses  arose  solely 
from  the  unremunerative  rates  for  through  traffic  during  a 
part  of  the  year. 

"  Eight  hundred  and  fifty  miles  of  track  of  the  main  stem 
and  branches  east  of  the  Ohio  River  are  now  laid  with  steel 
rails.  The  condition  of  the  entire  lines,  their  roadbeds,  tracks 
and  structures  has  not  only  been  fully  maintained  but 
improved." 

It  is  shown  that  the  earnings  of  the  main  stem  and  branches 
only  in  comparison  with  the  fiscal  year  1880  have  decreased 
$107,621,  and  the  working  expenses  have  increased  $218,743, 
making  a  comparative  decrease  in  the  net  profits  of  $326,364. 
The  loss  on  the  Central  Ohio  division  for  the  year  under  the 
agreement  was  $123,841,  which  has  been  charged  to  the  profit 
and  loss  account. 

The  expenses  of  working  and  keeping  the  roads  and  machi- 
nery in  repair  amounted  to  $6,275,643,  being  56'42  per  cent 
upon  the  earnings,  showing  an  increase  of  2'49  per  cent  com- 
pared with  the  previous  year,  and  5  40  per  cent  compared  with 
1879. 

DEBT   AND  SINKINa   FUNDS. 

"  On  August  1, 1881,  £200,000  debentures,  which  were  given 
on  the  Ist  of  August,  1876,  payable  in  five  years,  with  interest  1 
at  5  per  cent  per  annum,  semi-annually,  matured  and  were  paid. 
Twelve  per  cent  premium  was  obtained  for  the  gold  at  the  time 
of  the  negotiation  of  these  obligations  During  the  period  that 
gold  ranged  from  10  to  15  per  cent  premium  the  company 
issued  an  aggregate,  at  different  period.s,  of  £1,000,000  of  deben- 
tures, payable  at  three  and  five  years  from  their  respective  dates 
all  of  which  have  matured  and  have  been  paid.  The  result  to 
the  company  of  the  negotiations,  by  thus  having  obtained  the 
premium  on  gold  at  the  periods  of  their  issue,  respectively,  and 
by  paying  these  obligations  at  par  after  the  resumpti  ;n  of  pay- 
ments of  specie  in  the  United  States,  has  been  a  net  gain  of 
£105.182,  being  upwards  of  $500,000."        *        *        * 

"  The  following  statement  shows  the  payments  made  and  the 
increments  in  sinking  funds  during  the  fiscal  year  for  account 
of  the  respective  debts. 

Increment  of  cit.v  sinking  fund $114,969 

Increment  of  sinking  funds  for  the  redemption  of  the  sterling 

loans  due  in  1895,  1902  and  1910 482,613 

Payment  on  account  of  the  principal  of  debt  to  city  of  Balti- 
more  for  the  purchase  of  its  interest  in  the  Pittsburg  <ti: 

Connellsvllle  Railroad 40,000 

The  Pittsburg  &  Connellsville  sinking  fund  24,122 

Jpae  Baltimore  &Ohio  &  Chicago  Railroal  Cd.s'  sink,  fund 42,604 

Thit  Washington  City&  Point  LookoutR.  R.  Oo.'s  sinking  fund.        4,915 

Total $709,234 

"  The  following  shows  the  aggregate  of  payments  made  on 
account  of  the  principal,  and  the  investments  for  sinking  funds 
on  account  of  the  debts  stated. 

On  account  of  the  mortgage  loan  redeemable  in  1880 $120,500 

On  account  of  the  mortgage  loan  redeemable  in  1«85 790,000 

On  account  of  the  bonds  of  the  Northwestern  Virginia  Rail- 
road Co.  for  .$500,000,  indorsed  by  the  Baltimore  &  OUi» 

Railroad  Co.,  payable  in  1885 360,000 

On  account  of  the  loan  of  the  city  of  Baltimore 2,396,220 

Onaccountot  tlie  sterling  loan  redeemable  in  1895 1,269,779 

Onaccountof  the  sterling  loan  redeemable  in  1902 1,559,121 

On  account  of  the  sterling  loan  redeemaolo  in  1910 823,349 

On  account  of  the  sterling  loan  for  the  B  lUimore  &  Ohio 

&.  Chicago  Companies  redeemable  in  1927 163,461 

On  account  of  the  purchase  of  the  inteiest  of  the  city  of 

Baltimore  in  the  Pittsburg  &  Conuellsvllle  Riilroad  Co 210,000 

On  account  of  the  sinking  mud  of  the  Pittsburg  &  Connells- 
ville Railroad  Co 117,894 

Onaccountof  the  sinking  fund  of  the  Baltimore  Washing- 
ton &  Alexandria  Branch  of  the  Washington  City  &  Point 
LookoucSailroad  Co 


ANNUAL    REPORTS. 

Baltimore  &  Ohio. 

[For  the  year  ending  September  30,  1881.) 

The  annual  report  for  the  year  ended  September  30  was 
submitted  at  the  meeting  in  Baltimore  this  week.  It  shows  that 
the  aggregate  earnings  and  net  results  of  the  main  stem, 
including  the  Winchester  &  Potomac,  Winchester  &  Strasburg, 
the  Strasburg  &  Harrisonburg,  the  Metropolitan  Branch,  and 
the  Washington  City  &  Point  Lookout  railroads,  and  the  Somer- 
set &  Cambria  Railroad  from  January  23, 1881;  of  the  Washing- 
ton Branch  and  the  Parkersburg  Branch  railroads  ;  the  Central 
Ohio,  the  Lake  Erie,  the  Chicago  and  the  Pittsburg  divisions, 
the  Wheeling  Pittsburg  &  Baltimore  and  the  Newark  Somerset 
&  Straitsville  railroads,  for  the  fiscal  year,  as  compared  with 
1879-80,  were  as  follows  : 


• 1880-81.- 

Oross  yet 

Earnings.     Earnings. 


1879-80. 

Oross  Net 

Earnings.     Earnings. 


Mam  stem,  &c $11,122,259  $4,846,615  $11,229,880  $5,172,980 

Wash  mgt-on  Branch...  353,570  193,.'.33  314,405  246,496 

Parkersburg  Branch  ..  712,158  72,422  860,160  371,829 

Central  Ohio  Division..  1,006.025  228,267  1,003.363  311,454 

Lake  Lrie  Division  ....  899,791  112,373  847,221  208  853 

Chicago  Division 1,638,661  453,069  1,548,994  566,673 

Pittsburg  Division  ....  2,500,543  1,124,473  2,238,481  1,011,827 

Wlieeluifj  Pittsburg  &  ,       ,  ,       ,u   . 

Baltimore  Railroad.  53,537  1  094 
Wewark    Somerset    & 

Straitsville  RR 177,304  41,548 


314,405 

860,160 

1,003.363 

847,221 

1,548,994 

2,238,481 

50,380 

224,649 


246,496 
371,829 
311,454 
208,853 
566,673 
1,011,82 

8,594 

88,239 


Total $18,163,877  $7,073,398  $18,317,740  $7,986,970 

These  figures  show  an  increase  in  gross  earnings  of  $146,137, 
and  a  decrease  in  net  of  $913,572. 
"  The  aggregate  working  expenses  of  the  main  stem,  with  all 


33,024 

Total $7,873,351 

"  Semi-annual  dividends  of  five  per  cent  upon  the  capital 
stock  were  paid  on  the  Ist  of  November,  1880,  and  on  the  16th 
of  May,  1881. 

"The  profit  and  loss  account  shows  an  increase  for  the  past 
year  of  $1,697,038,  and  the  surplus  fund,  which  represents  in- 
vested capital  derived  from  net  earnings,  and  which  is  not  rep- 
resented by  either  stock  or  bonds,  ntjw  amounts  to  $42,258,680. 

"  The  needlessly  low  and  unremunerative  rates  under  which 
a  large  amount  of  traffic  has  been  tiansported  by  the  trunk 
lines  has  materially  reduced  the  net  results  of  the  past  as  com- 
pared with  those  of  the  preceding  years. 

•'  The  increase  in  the  surplus  fund  for  the  year  ended  3»th 
September,  1880,  was  $2,356,984,  while  for  1881  it  has  been 
$1,697,038,  thus  showing  a  comparative  decrease  of  net  results, 
with  a  largely  increased  business,  of  $659,946."    *    *    * 

"The  effect  of  the  extremely  low  rates  injudiciously  forced 
upon  the  road  has  been,  in  consequence  of  the  very  small 
amount  of  stock,  to  reduce  its  net  earnings  from  upward  of  6 
per  cent  in  1880,  on  its  surplus  fund,  of  September  30th,  1879t 
$38,204,657,  after  the  payment  of  cash  dividends  to  its  share- 
holders, to  4  per  cent  in  1881,  on  its  surplus  fund  of  September 
30th,  1880,  $40,561,642.  The  result  for  the  fl.scal  year,  under 
these  adverse  circumstances,  shows,  in  excess  of  the  cash  divi- 
dends, a  net  gain  and  consequent  increase  of  $1,697,038  of  that 
fund." 

TRAFFIC  AND  TONNAOB. 

"  It  is  shown  by  the  report  of  the  transportation  department 
that  the  tonnage  of  through  merchai)di.-<e  east  and  west  has 
been  2,014,110  tons,  while  in  the  preceding  year  it  was  1,930,- 
397  tons,  and  1,425,629  tons  in  1879;  959.56S  barrels  of  flour,  a| 
compared  with  598,992  barrels  in  the  preceding  year,  and 
20,329,858  bushels  of  grain  were  brought  to  Baltimore  during 
the  fiscal  year.    Of  this  aggregate  of  grain,  12,572,332  bushels 
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ere  of  wheat  and  6,72S,987  bushols  were  of  corn.     In  live  Htook 

e  traino  tuu  been  110,885  toQH,  aad  in  lumber  brought  to  Balti- 
more, 79.003. 

"The  passenger  earnings  exhibit  an  increase  from  $1,879,990 
in  the  preceding  year,  and  1,171,033  in  1879.  to  $1,714,922. 

"  The  condition  of  tlie  tracks  and  engines  has  been  brought 
to  a  high  standard."    *    *    * 

"  The  coal  tradt*  of  the  main  stem  shows  an  aggregate  of 
2,180,608  tons,  which  includes  424,521  tons  for  the  company's 
■apply.  Of  this  quantity  that  transported  for  the  public, 
delivered  in  Ualtimore,  is  1,513,174  tons,  and  that  delivered  at 
local  points  upon  the  line  242,913  tons.  In  the  fiscal  year 
1,980,102  tons  of  coke  and  coal  were  transported  on  the  Pitts- 
burg Division,  and  378,917  tons  of  coal  on  the  Trans-Ohio 
Divisions.  The  aggregate  of  coal  and  coke  thus  transported, 
including  all  divisions,  was  4.539,627  tons,  showing  an  increase 
for  tht<  year  of  150.771  tons." 

"Thirty-five  engines  were  built  at  the  company's  work  at 
Mount  Clare.  Of  this  number  27  engines,  costing  $227,109  have 
been  charged  to  rolling  power,  and  8,  costing  $74,259,  which 
replace  that  number  withdrawn,  because  their  capacity  and 
patterns  were  not  adapted  to  the  present  requirements  of  the 
service,  have  been  charged  to  the  repair  account.  One  thousand 
three  hundred  and  eight  cars  have  also  been  built,  and  34 
sleeping  and  parlor  cars,  and  6  passenger  cars  have  been  pur- 
chased. Of  this  aggregate  of  1,348  cars,  944  being  new  and 
additional  plant,  costing  $872,752,  have  been  charged  to  rolling 
power.  Four  hundred  and  four  cars  were  built  to  replace  that 
number  worn  out,  and  their  cost,  $150,937,  has  been  charged 
to  the  repair  account. 

THE  PI ITSBURG  &  CONNELL8VILLE  RAILROAD. 
The  earnings  for  tbe  year  ended  Septemlier  30,  1881.  were.. $2,500,648 
The  working  expenses  for  the  game  period  were  (d5'3) 1,376.075 


Showing  net  earnings  of $1,124,473 

"The  earnings  were  $262,066  more  than  those  of  the  previous 
year,  and  the  expenses  increased  $149,420,  showing  net  increase 
over  tlie  preceding  year  of  $112,646.  The  increase  in  the  ratio 
of  working  expenses  has  been  21-lOOths  of  1  per  cent  as  com- 

gared  with  the  preceding  year, 
etearnliijis $1,124,473 

After  piiying  the  interest  on  the  $4,000,000  7  per  cent  first 

mortftago  bonds $280,000 

The  Intore-ton  the  Turtle  Creek  bonds 19,59G 

The  Interest  on  the  Sterling  Consol.  mortgage  Imuds  374,141 
And  the  interest  on  the  amount  held  in  Sink.  Fund.       4,820 

678,858 


There  remains  an  excess  of  net  earnings  of $145,614 

— which  has  been  credited  on  account  of  interest  on  cash 
advances  mide  bv  the  Bil'im  ire  &  Ohio  Railroad  Company  to 
the  Pittsburg  &  Connellsville  Railroad  Company." 

BALTI.MOKE  &  OHiO  <fe  CHICAGO  RAILROAD  COMPANIES. 

Thecamiugs  for  the  fiscal  year  were $1,6.18,661 

The  working  expenses  for  the  same  jroriod  (72-35) 1,185,591 


The  surplus  for  credit  to  the  account  of  this  division  Ig $153,060 

"The  earnings  were  $89,667  more  than  in  the  previous  year, 
while  the  expenses  increased  $203,271,  showing  a  comparative 
decrease  of  $113,603. 

"The  interest  paid  upon  the  5  per  eent  sterling  loan  of 
£1,600,000  taken  for  account  of  these  companies  amounted 
during  the  year  to  *391,015  and  the  taxes  to  $46,871.  The 
taxes  paid— -$46,871 — beii.g  deducted  from  the  net  earnings — 
$453,969— leave  $4(16,198,  which  have  been  credited  in  the  in- 
terest account  of  the  main  stem,  in  which  is  charged  the  inter- 
est paid  for  tbe  Baltimore  &  Ohio  &  Chicago  Railroad  Com- 
panies' loan  of  1927. 

Central  Railroad  &  Banking  Company  of  Geoi^Ia. 

(.For  the  year  ended  August  31, 1881.) 
The  report  of  Col.  W.  M.  Wadley,  President,  has  just  been 
issued  in  pamphlet  form.    From  it  we  extract  the  following  : 
The  earnings  and  expenditures  for  the  past  year  were — 

EAESIKGS. 

1880-81  1879-80 

Savannah  Division $1,964,435  $1,681, 142 

Atlanta  Division 741,923  603,580 

RailroadBank 41,506  46,387 

Southweatem  Railroad 945,529  844,866 

Upson  County  RaUioad 14.496  14,513 

Total  for  roads  and  bank (3,707,891 

EXPSNSES. 

Savannah  Division $1,168,272 

Atlanta  Division 475,158 

Railroad  Bank 19,041 

Bouthwcstcm  Railroad -.       613,189 

Cpson  County  RaUroad 12,736 


$3,190,489 

$850,029 
303,060 

17,103 
469,478 

12,881 


Total  ezpensea $2,318,396  $1,652,534 

HET  EARNINOB. 

Savannah  Division $796,163  $831,113 

Atlanta  Division 266.765  300,519 

Railroad  Bank 22,465  29,282 

Southwestern  Railroad 302,310  375,387 

Dpsou  County  Railroad 1,760  1,632 

Totalnet $1,389,193  $1,537,934 

Compared  with  the  previous  year,  the  earnings  of  the  com- 
pany have  increased  ^17.401,  and  the  expenditures  $665,841, 
showing  a  decrea.se  in  the  net  receipts  of  $148,440.  Mr.  Wad- 
ley  says:  "The  season  just  past  has  been  nnpropitious 
throughout  most  of  the  territory  tributary  to  the  line  of  our 
road,  and  labor  is  now  being  diverted  from  cultivating  the  soil 
to  the  construction  of  competing  lines  for  transportation — 
thus  reducing  the  product  of  the  soil  and  constructing  lines  of 
transportation  in  competition  with  those   that  are  now  more 


than  capable  of  doing  all  the  boaineai  that  in  offnrHd.  While 
this  U  preranted  an  a  tnitbfal  ■tatomi'nt  of  appraranoM  at  tb« 
present  time,  it  Is  not  to  be  regarded  aa  dcpreclaiing  the  value 
of  voarstook,  but  as  a  caation  agaimit  too  sangolDe  erpee* 
tation  for  the  future  of  tbe  eoiapany.  which  Im  dependent  apon 
maiy  contingendea  for  ite  proepe.ity."     •    •    •    •     "We 

stock,  .tmoant- 
d  for  the  pre- 
for  ralW,  moetly 
steel,  in  excess  of  corrt^sponding  erpenditurefl  for  the  prerioiia 
year  or  for  some  yean*  past."    »    •    • 

"The  Western  Railroad  of  Alabama— in  which  we  are 
iointly  interested  with  the  Oeoi^ia  Railroad  Compaoj— 
has  been  reasonably  proeperoas,  and  we  have  received 
from  it  $161,000.  Bonds  of  that  company  amoanting  to 
$300,000  fell  due  on  the  1st  of  Jnly  last.  Of  thesn,  $269,000 
have  been  paid  by  this  company  and  are  held  for  fatare  ad- 
justment with  the  Georgia  Railroad  Company.  There  are  yet 
outstanding  $1,808,000,  bonds  of  the  Western  Railroad  of 
Alabama.  Of  these  $636,000  are  dne  in  1888  and  $1,167,000  in 
1890.  The  board  have  had  under  consideration  the  organi- 
zation of  the  Western  Railroad  of  Alabama  as  a  corapanr,  and 
then  for  it  to  issue  bonds  to  reimburse  oar  company  for  the 
payments  that  have  been  made  on  accoont  of  it.  This  will 
require  the  cooperation  of  the  Georgia  Railroad  Company, 
which  it  is  not  doubted  will  be  readily  obtained."    *    •    * 

"  Id  view  of  the  fact  that  dividends  have  been  withheld  from 
the  stockholders  and  the  money  expended  in  con8';racting  and 
improving  the  property  of  the  company,  the  lK)ard  of  direc- 
tors daring  the  past  year  concluded  that  it  would  be  iost  to 
make  a  distribution  of  del)enture8,  or  certificates  of  indebted- 
ness, among  the  stockholders,  to  compensate  somewhat  for  the 
interest  which  they  were  fairly  entitled  to  upon  the  original 
investment.  Acting  upon  this  view  it  was  determined  to  UMue 
detientures  to  the  extent  of  40  per  cent  on  the  capital  stock  of 
this  company,  and  under  the  terms  of  the  lease  of  the  South- 
western Railroad,  its  stock  was  entitled  to  32  per  cent.  To  per- 
sons not  familiar  with  the  past  history  of  this  company  it  may 
appear  that  this  operated  as  a  virtual  watering  ot  the  stock, 
whereas  in  point  of  fact  it  has  not  t>een  eqnal  to  the  amount 
due  the  stock,  allowing  only  7  per  cent  per  annum  simple 
interest.  This  is  demonstrated  from  recoros  of  the  company 
ind  is  illustrated  by  an  original  subscription  to  the  stock  ma^ 
by  tbe  late  George  B.  Cumming,  Esq.  This  stock  has  been 
credited  with  every  dividend  from  the  inception  of  the  com- 
pany, and  is  equal  to  dividends  of  onl^  about  6  6-10  per  cent 
per  annum  on  the  investment,  and  lacking  60  per  cent  on  the 
stock  of  paying  7  per  cent  per  annum,  simple  interest,  on  the 
amount  subscribed." 

The  earnings  of  the  Ocean  Steamship  Company,  of  which  Mr. 
Wadley  is  also  President,  have  been  as  follows: 

Gross  earnings  of  ships $466,412 

Ui>eratlug  expenses  of  ships 217,612 

Net  earnings  of  ships $248,830 

Net  eirnings  from  Vale  Royal  property 39,941 

Net  earnings  from  Gordon  Press 12,349 

Net  income  from  all  sources $301,121 


GENERAL  INVESTMENT  NEWS. 

Atlantic  Mississippi  &  Ohio.— A  dispatch  from  Richmond, 
Va.,  Nov.  18,  says  that  Judges  Bond  and  Hughes  of  the  United 
States  Circuit  Court,  .sitting  there,  entered  an  order  in  the 
case  of  the  Atlantic  Mississippi  &  Ohio  Railroad,  directing 
the  payment  of  the  remaining  5  per  cent  on  the  bonds  of  that 
road,  amoanting  to  $275,000,  with  6  per  cent  interest  added  for  six 
months  and  a  half.  As  this  money  was  retained  at  the  instance 
of  the  Virginia  second  mortgage  bondholders,  this  Common- 
wealth is  held  liable  for  $8,250,  the  amount  of  interest  for  the 
time  named.  Representatives  of  Virginia  gave  notice,  taking 
appeal  from  so  much  of  the  order  of  the  court  as  included 
interest.  There  still  remains  the  purchase  money  of  the  road, 
subject  to  the  order  of  the  court,  about  $620,000,  enough,  it  is 
thought,  to  pay  the  claim.  Senator  Mabone's  $125,000  for  ser- 
vices as  President,  and  other  claims  against  the  fund  in  hand. 
— American  Exchange. 

Central  Iowa.— At  a  recent  meeting  of  the  directors  the 
articles  of  incorporation  were  amended  as  follows  :  First — 
The  object  of  the  corporation  shall  also  be  to  construct, 
acquire  and  operate  branches  in  connection  with  the  main  line. 
Second— The  capital  stock  is  increased  by  $6,000,000.  Third-- 
The  indebtedness  is  not  to  exceed  two-thirds  of  the  capital 
stock.  The  World  says  that  rumors  from  Wabash  sonreea 
state  that  the  management  of  the  Central  Iowa  will  change 
and  the  road  be  operated  under  the  Wabash  after  January  1. 

Chicago  ft  Northwestern— Green  Bay  &  Minnesot^A 
dispatch  to  the  Cincinnati  Enquirer  from  Milwaukee,  Wls^ 
Nov.  21,  says:  "It  is  stated  semi-official ly  that  the  Chica^  ft 
Northwestern  Railroad  has  purchased  of  John  J.  Blair,  of  New 
York,  the  Green  Bay  &  Minnesota  Railroad,  the  consideration 
being  upward  of  ^00,000," 

Chicago  Pekin  &  Sonthwestern.- In  the  foreclosure  cats 
of  the  Farmers'  Loan  &  Trust  Company  against  the  Chicago 
Pekin  ft  Southwestern  Railroad  Company,  a  motion  was  niea 
in  Chicago  November  14,  ostensibly  by  the  railroad  company, 
asking  to  have  the  recent  sale  of  the  road  under  foreclosure 
set  aside  and  the  order  vacated.  The  statement  was  made  that 
the  purchaser,  F.  E.  Hinckley,  the  trustee,  and  the  majority  of 
the  holders  of  the  first  and  second  mortgage  bonds,  agreed  the 
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sale  should  be  set  aside.  It  is  nnderstood,  however,  that  this 
move  is  really  made  by  F.  E.  Hinckley,  the  purchaser.  Judge 
Drummond  has  refused  to  give  him  possession  until  he  pays 
the  floating  indebtedness,  amounting  to  about  $200,000,  and  Mr. 
Hinckley  desires,  it  is  said,  to  have  the  sale  set  aside,  and  then 
sell  th  e  road  under  the  power  in  the  trust  deed,  which  would 
cut  out  the  floating  debtors.— iV".   Y.  World. 

Cincinnati  &  Eastern. — The  stockholders  have  agreed  to 
increase  the  capital  stock  from  $500,000  to  $2,000,000,  and  to 
increase  the  bonded  debt  to  such  sum  as  the  directors  may 
determine.  The  object  is  to  complete  the  main  line  to  Ports- 
mouth, Ohio,  and  run  a  branch  from  Brush  Creek,  Scioto 
County,  to  Gallipolis. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago. — Following 
is  the  official  exhibit  of  the  earnings  and  expenses  for  the  three 
months  ending  September  30, 1881,  as  published  in  the  Cincin- 
nati Gazette : 

July — Grose  earnings 

Expenses 


Net. 


7,767 


August-  Gross  earnings $2.37.283 

Expensea 120,572 


Net $116,710 

September— Gross  earnings  estimated $231,042 

•      Expenses  esiimated 130,000 


Net $101,042 

Total  net  for  three  months $295,425 

The  total  yearly  fixed  oh.arges  are $63fi,946 

One  quarter  o I!  this  amount  lor  three  months  Is 1.59,236 


Balanc*  applicable  to  dividend  on  stock $136,188 

Deduct  dividend  paid  October  15, 1881 90,000 


Surplus  for  three  months $46,188 

These  flgures  do  act  include  the  rental  paid  by  Wabash  RR., 
amounting  to  $16,000. 

Cleveland  3Ionnt  Vernon  &  Columbus.— A  special  from 
Cleveland,  O.,  Nov.  18,  to  the  Chicago  Times,  says  that  within 
a  few  days  a  company  will  be  formed  to  take  the  title  of  the 
road.  The  property  is  now  held  for  the  bondholders  by  a  com- 
mittee of  trustees  consisting  of  Messrs.  J.  M.  Adams  of  Cleve- 
land, H.  W.  Smithers  and  J.  A.  Horsey  of  New  York.  It  is  the 
intention  to  form  a  new  company,  put  the  road  in  first-class 
condition,  and  build  the  proposed  Dresden  branch.  When  the 
organization  of  this  new  company  is  completed,  the  property 
of  the  road  will  be  represented  entirely  by  common  stock. 

Indianapolis  Decatur  &  Springileld. — At  a  meeting  held  in 
Indianapolis,  Nov.  17,  the  stockholders  voted  to  authorize  the 
directors  to  take  all  necessary  action  to  carry  out  the  plan, 
for  the  adjustment  of  part  of  the  company's  debt,  which  was 
published  in  the  Chrohicle  of  Sept.  17,  on  page  303. 

Notice  is  given  that  the  preferred  stock  and  new  s  cond 
mortgage  bonds  will  be  ready  for  delivery  at  the  company's 
office.  No.  120  Broadway,  New  York,  on  and  after  December  1, 
1881.  Holders  of  second  mortgage  bonds,  with  all  coupons 
thereto  belonging,  or  of  the  Central  Trast  Company's  certificate 
for  the  same,  wUl  receive  the  following  new  securities :  For 
each  income  bond,  10  shares  ($1,000)  in  preferred  stock  and 
$350  in  new  second  mortgage  5  per  cent  bonds.  Scrip  will  be 
issued  for  the  bonds,  exchangeable  for  bonds  in  amounts  of 
4>500  or  multiples  thereof. 

Jacksonville  Pensacola  k  Mobile.— A  press  dispatch  from 
Tallahassee,  Fla.,  Nov.  19,  says:  "At  a  hearing  yesterday 
before  Judge  Walker,  in  the  State  Circuit  Court,  at  the  suit  of 
Frank  R.  Sherwin,  the  representative  of  and  contractor  with 
the  Dutch  holders  of  the  Florida  8  per  cent  bonds,  against 
Charles  D.  Willard,  Calvin  H.  Allen,  and  others,  the  Court 
denied  the  motion  to  appoint  a  receiver,  but  issued  a  temporary 
injunction  restraining  the  conveyance  of  the  property  until 
the  final  judgment  is  made." 

Lehigh  Valley.— A  dispatch  from  Bufl'alo  states  that  the 
road  has  acquired  the  Tifft  farm,  consisting  of  400  acres,  for 
the  sum  of  $300,000.  The  Clinton  Branch  was  opened  Nov. 
22.    The  Lehigh  Valley  now  controls  the  Buffalo  Creek  Road. 

Minnesota  State  Railroad  Bonds.— The  Minnesota  State 
Railroad  bonds  were  issued  to  the  railroad  companies  in  the 
following  amounts  respectively : 

To  the  Minnesota  &  Pacific  Railroad  Company .$600,000 

To  the  Minneapolis  &  Cedar  Valley  Company 600  000 

To  the  Transit  Company ...  500000 

To  the  Southern  JllnnesotaCompanyV.'. '.".'.'.'.'..'. '."...'.'. 575' OCO 


names  of  themselves  as  associated  with  Mr.  Jay  Gould  and 
others.  The  World  says  :  "The  New  York  &  New  England  has 
recently  finished  its  line  to  Newburg,  on  the  Hudson,  connect- 
ing there  with  the  Pennsylvania  and  Erie  roads,  and  the  Lehigh 
Valley  and  New  Jersey  Central  companies  propose  to  push  their 
roads  to  the  same  point.  The  New  York  &  New  England 
trains  now  come  into  New  York  City  over  the  New  York  New 
Haven  &  Hartford  line,  passengers  being  landed  at  the  Grand 
Central  depot.  On  the  Western  Division  the  New  York  &  New 
England  trains  reach  this  city  by  connecting  at  Brewsters  with 
the  New  York  City  &  Northern  to  One  Hundred  and  Fifty-fifth 
street.  It  is  said  that,  unless  Mr.  Vanderbilt  succeeds  in  pre- 
venting it,  the  trains  over  the  New  York  &  New  Haven  line 
will  cross  the  river  directly  to  the  Second  avenue  elevated  rail- 
way line  over  a  bridge  to  be  built  across  the  Harlem  River." 

Northern  Pacific. —President  Arthur  has  accepted  the  re- 
port of  the  Government  Commissioner  appointed  to  examine  a 
recently-completed  section  of  100  miles  of  the  Northern  Pacific 
Railroad,  beginning  in  Dakota  and  ending  in  Montana,  and 
upon  this  acceptance  the  Interior  Department  will  issue  patents 
to  the  company  for  two  and  a  half  million  acres  of  public  land 
to  which  it  is  entitled  under  its  land  grant  of  25,000  acres  per 
mile. 

Oregon  Railway  &  Navigation  Co.— At  a  meeting  of  the 
board  of  directors,  held  Nov.  21,  a  resolution  was  passed  to 
increase  the  capital  stock  from  120,000  shares  to  180,000,  by 
issuing  60,000  additional  shares,  such  shares  to  be  offered  for 
subscription  at  par  to  stockholders  of  record  Dec.  28,  1881,  in 
proportion  to  their  respective  holdings  of  stock,  the  subscrip- 
tion books  to  be  opened  at  the  offices  of  the  company  in  New 
York  and  Portland,  Oregon,  on  Dec.  29, 1881,  and  closed  on  Jan. 
5, 1882j  and  all  rights  not  availed  of  on  the  last-named  day  to 
be  disposed  of  as  the  board  shall  direct. 

The  stock  appertaining  to  the  first  two  instalments  to  be 
delivered  Feb.  1  and  to  be  entitled  to  all  subsequent  dividends. 
The  stock  appertaining  to  the  next  three  instalments  to  be 
delivered  June  1  and  to  be  entitled  to  all  subsequent  dividends. 
The  stock  appertaing  to  the  last  three  instalments  to  be  deliv- 
ered Sept.  1  and  to  be  entitled  to  all  subsequent  dividends. 

Mr.  Villard  says  in  his  circular  that  the  reasons  which  have 
led  the  board  of  directors  to  propose  an  increasH  of  the  stock  are 
that  the  actual  construction  expenditures  during  the  current  year 
exceeded  the  e.stimates,  and  that,  owing  to  the  closer  relations 
between  the  company  and  the  Northern  Pacific,  100  miles  of 
new  line  in  addition  to  the  mileage  included  in  the  original 
construction  programme  will  have  to  be  built;  also,  that  more 
cars  and  locomotives  are  needed. 

A  meeting  of  stockholders  is  called  at  Portland,  Oregon,  Dec. 
20,  to  take  action  on  the  resolution.  a 

Pennsylvania  Railroad. — The  gross  and  net  earnings  in 
Oct.,  and  for  the  first  ten  months  of  the  year,  are  .specially 
compiled  for  the  Chronicle  in  the  table  below.  In  Oct.,  1881, 
there  was  a  decrease  of  $209,743  in  gross  earnings  and  a  decrease 
of  $333,362  in  net  earnings.  For  the  ten  months  there  was  an 
increase  in  1881  of  $2,414,885  in  gross,  and  $636,141  in  net, 
earnings. 

ALL  LIKES  EAST  OP  PITTSBUBG  AND  ERIE. 


Total $2,275,000 

State^ Auditor  Whitcomb,  in  regard  to  the  claims  against  the 
railroads,  states  that  already  more  than  $300,000  in  claims  have 
been  fijed.  The  time  for  filing  does  not  expire  until  December 
4,  but  It  is  his  belief  that  all  tlie  claims  are  in  or  nearly  so  — 
8t.  Paul  Pioneer-Press. 

New  York  Lake  Erie  &  Western— New  York  Pennsylvania 
&  Ohio.- The  Pittsburg  Dispatch  says :  "  Within  the  next  few 
months  these  roads  will  be  combined  under  one  management 
and  controlled  by  one  company.  This  a.ssertion  is  made  on  the 
authority  of  one  of  the  most  prominent  officials  of  the  New 
York  Pennsylvania  &  Ohio,  and  can  be  relied  upon  as  correct." 

New  York  &  New  England.— Mr.  Russell  Sage  and  Mr 
Cyrus  W.  Field  said  to  a  World  reporter  that  there  was  good 
foundation  for  the  report  that  at  the  closing  of  the  stock-books 
of  the  New  York  &  New  England  Railroad  Company  last  Mon- 
day a  majority  of  the  200,000  shares  were  found  to  be  in  the 


. Orosg  Earnings. > 

. Net  Earnings. . 

1881. 

1880. 

1881. 

1880. 

January  ... 

.    $3,189,215 

$3,083,551 

$1,206,861 

$1,366,298 

February . . 

.       3,095,614 

2,944,576 

1,158,104 

1,232,182 

March 

.       3.814.304 

3.278,186 

1,799,226 

1,511,248 

April 

.       3,760,372 

3,488,366 

1 ,655,810 

1,495,582 

May 

.       3,850,897 

3,417,916 

1,688.610 

1,476,852 

Juno 

.       3,807,437 

3,221,476 

1,488,543 

1.012.247 

July 

.       3,780,418 

3,449.644 

1,490,971 

1.302,.")05 

Aupust 

.       3,809,978 

3.723,355 

1,444.504 

1, 5.1 1,480 

September. 

.       3,735,006 

3,647.543 

1,463,177 

1,471,910 

October 

.       3,672,071 
.$30,552,212 

3,882,714 
$34,137,327 

1,355,032 

1,688,394 

Total... 

$14,750,838 

$14,114,698 

As  to  the  lines  west  of  Pittsburg  and  Erie,  the  monthly  re- 
ports issued  in  1880  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  the  gain  sine* 
Jan.  1  this  year,  against  the  same  period  in  1880,  as  $228,478. 

ALL  LINES  WEST  OF  riTTSBURG  &  ERIE, 


1881. 

January $381,539 

February 143,497 

March 441,901 

AprU , 496,764 

May 2)8.482 

June def.  56,400 

July 178,533 

August 355.771 

September 245,337 

October 337,789 


Net  Surplus  over  all  Liabitities. 


1880. 

$305,304 

116,710 

557,171 

312,209 

11,201 

8,481 

300,827 

267,296 

206,982 

419,606 


Nettctal $2,713,213        $2,505,847 


Ine.  or  Dec.  in 
1881. 


Inc 

Inc 

Dec.. 

Ino .. 

Inc.. 

Dec.. 

Dec.. 

Inc .. 

luo  .. 

Dec.. 


$76,235 

26,787 

115,270 

184,495 

207,281 

04.881 

122,294 

88,475 

33,355 

81,817 


Inc..  $237,366 

Philadelphia  &  Reading.— The  statement  for  October  and 
for  the  eleven  months  ended  October  31  is  as  follows: 

1879-80. 

Pro/It  Frorlljor 
for  Eleven 

Oct.  Moiitln 

a.  0; 

807,933  7,138.672 
68,692  336,276 
25,690     186,9oB 


RallroadCo.— 
Railroad  traffic . . . 

Canal  trafllo 

Steam  colliers 

Kichmond       coal 
barges 


(h-ose 
BeeeipU 
Oct. 
$ 
1,822,830 
95,501 
61,34» 

10,206 


-1880-31. 
Profit 
for 
Oct. 
$ 
803.015 
48,772 
32,629 


Profit  for 

Eleven 

Months. 

$ 

■,531,268 
341,023 
249,980 


1.413 


2,407 


785 


701 


Total  ER.  Co 1,989,947 

Coal  &  Iron  C» 1,441,673 


885,831  8,121.680 
146,434     971,262 


903,108  7.662.605 
110,758     373,955 


Total  both  oompaa's  3,431,621 1,032,265  9,0J5,942  1,043,807  8,030,560 


NOTKUTIKR  26,  1681.] 


THE  CHRONICLE. 


58d 


Port  liojral  ft  Angnsta.— At  tbn  annual  meeting  last  week 
the  following  statement  was  presented  for  the  half-year  end- 
iuK  June  30  : 

IHSl.  1880.  Inereate. 

Oi-OM  ponilngn $179,160  $133,711  SlO.l.M 

KxpvuBea 137,495  lIO,lS'.i  :i7,C4i! 


Ketcamlngd .'......    $11,076  $2?.,501  $10,108 

At  the  meeting  a  board  controlled  by  the  Central  of  Georgia 
was  chaHen,  and  it  is  announced  that  the  road  will  pass  for- 
mally under  the  Central's  control  on  December  l.—liailroad 

Gazttte. 

South  Curolinii  Railroad.— On  Saturday,  Nov,  19,  Judge 
Bond,  sitting  in  chambers  as  of  the  United  States  Circuit  Court, 
finally  settled  the  cnse  of  Calvin  Clafflin  and  others,  against  the 
South  Carolina  Itailroad  Company  and  others,  by  signing  orders 
confirming  the  compromise  made  with  the  syndicate,  directing 
the  tranfifer  of  the  road  to  the  new  company  and  fixing  the  ex- 
penses (if  the  sale.  The  road  extende  from  Charleston,  S.  C, 
to  Colombia,  S.  C,  and  to  Augusta,  Qa. 

South  Carolina  State  Bonds.— The  Treasurer  of  the  United 
States  holds  bonds  of  South  Carolina  amounting  to  |2'18,7.')0 
principal  and  interest,  dated  January  1,  185G,  and  on  applica- 
tion to  the  State  Treasurer  requesting  to  know  what  provision 
had  been  made  for  their  payment,  received  a  reply  stating  that 
"The  State  capital  bonds  of  1855  and  all  bonds  issued  prior  to 
the  1st  of  January,  1866,  together  with  all  their  unpaid  cou- 
pons which  matured  on  or  before  the  Ist  of  January,  1880,  are 
exchangeable  on  the  surrender  thereof  at  this  office,  for  6  per 
cent  consolidated  bonds  or  stock  bearing  interest  from  the  Ist 
of  January,  1880,  at  the  rate  of  50  per  cent  of  face  value  of 
bonds  an3  coupons  so  surrendered.  No  other  provision  has 
been  made  by  law,  either  for  the  payment  or  funding  of  the 
principal  ana  interest  of  the  bonds  referred  to." 

Slock  Exchange  New  Secnrities.— The  Governing  Com- 
mittee have  admitted  the  following  securities  to  the  list : 

Missouri  Kansas  &  Texas  Railway. — Additional  issue  of 
bonds  under  its  general  consolidated  mortgage  of  December  1, 
1880,  aggregating  $1,000,000. 

Chicayo  Milwaxikee  &  St.  Paul  Railway. — 1,230 additional 
bonds  of  the  Hastings  &  Dakota  division  on  eighty-two  miles 
of  newly-completed  road  at  the  rate  of  |15,000  per  mile,  amount- 
ing to  $1,230,000. 

Ohio  Central  Railroad. — (1.)  First  mortgage  bonds  on 
"Mineral  Division,"  $300,000,  in  denominations  of  $1,000,  dated 
January  1, 1«81,  and  maturing  January  1,  1921 ;  bearing  inter- 
est at  the  rate  of  6  per  cent  per  annum,  (2.)  Income  bonds  of 
the  "Mineral  Division,"  $300,000,  of  the  same  denomination 
and  date,  bearing  interest  not  to  exceed  7  per  cent,  and  non- 
camHlative. 

United  States  National  Bank. — Capital  stock  $500,000,  non- 
dividend  bearing  for  a  series  of  years, 

Chicago  Burlington  &  Quincy  Railroad — (1).  Three  million 
dollars  Iowa  Division  mortgage  bonds  ;  interest  5  per  cent,  pay- 
able semi-annually,  April  and  October.  (2.)  Nine  million  dol- 
lars Iowa  Division  raurtgage  bonds ;  interest  4  per  cent,  payable 
semi-annually,  April  and  Octf>ber. 

All  of  the  above  bonds  bear  date  Oct.  1. 1879,  and  mature 
Oct.  1,  1919.  Not  exceeding  $16,000  per  mile  on  single  track, 
main  line,  and  $14,000  per  mile  on  second  track.  Annual  sink- 
ing fund  of  1^  per  cent  on  bonds  issued,  to  be  applied  in  pur- 
chase of  S  per  cent  bonds,  at  not  more  than  5  per  cent  pre- 
mium and  accrued  interest,  or  4  per  cent  bonds  at  not  more 
than  par  and  accrued  interest.  In  case  of  insuiBcient  offerings 
the  bonds  to  be  drawn  by  lot  and  paid  at  105  or  par,  according 
to  bonds  surrendered. 

Oregon  &  California  Railroad.— First  mortgage  bonds, 
$6,000,000,  The  issue  of  bonds  is  limited  to  $30,000  per  mile  of 
actually  constructed  road,  and  as  that  already  completed  is 
306^  miles,  the  present  issue  comes  within  the  limitation.  The 
bonds  mature  in  July  1921,  and  bear  interest  at  6  per  cent,  pay- 
able January  and  July.  A  sinking  fund  is  to  be  created  July 
1, 1886,  for  their  redemption  by  lot  at  110  per  cent. 

Richmond  <&  West  Point  Terminal  Railway  and  Ware- 
house 6'ompani/.— Capital  stock,  $3,000,000,  in  $100  shares,  fully 
paid  ;  no  bonds  issued. 

GE.VERAL  ACOOCXT,  KOTKHBKB  S,  1881, 


She  (Eammercial  ajimcs. 


Dr. 

Capital  Rtock $3,000,000 

BtU.1  imyable 


AccouqU  payable 

Auiouiit  duo  ou    Rtock 

aud  bond."  purchased 
Due     liidividuaU    auil 

OOmpuDlfH 

I>ae  on  cotton  compreca 

at  Weet  Point 


492,500 
■,2'.2,i)13 

296,931 

190,408 

18,092 


ToUl $4,010,815 


Cr. 

each  in  treasury $121,432 

lOxpenses .'i,533 

Bill  teoeivable 176,614 

(^ust  of  stock  omied...  l,6U8,64l 
Cost  of  bond/!  owned...  1,156,532 
V-08t  of  cotton  c.oiupresa 

wbarve8,etc.,  at  KicU- 

raoDd  and  Wivst  Point         69,2Co 
Due  from    Individuals 

and  companies 182,825 


Total $4,010,815 

Washington  &  Ohio. — This  railroad,  extending  from  Alexan- 
dria into  London  County  51  miles,  is  advertised  to  be  sold  Janu- 
ary VI,  1882.  It  is  reported  that  at  the  recent  meeting  of  the 
bondholders  held  in  Alexandria  for  the  purpose  of  devising 
some  plan  for  protecting  the  interests  of  the  bondholders  under 
the  Ist,  2d,  3d  and  4th  liens,  either  by  the  purcha.su  of  the  road 
themselves  or  for  making  Mr,  McComb  pay  enough  for  it  to 
secure  them,  nothing  could  be  done  on  account  of  the  unfriend- 
ly personal  relations  that  existed  between  several  of  the  parties, 
—Baltinwrt  Sun. 


COMMERCIAL    EPITOME. 

Fbib*!  Nioht,  November  35,  1881. 

The  troablea  of  the  natloaal  banks  at  Newark,  N,  J.,  and 
Boston,  Hasa.,  were  followed  by  ruraom  affecting  the  standing 
of  similar  institations  in  this  city,  and  caused  much  disqqietad* 
in  monetary  circles.  Evidently  the  banks  thronghoat  the 
country  are  endeavoring  to  streogtheo  tod  seoare  their  poal. 
tions,  and  values  of  merchandise  are  nnfavorably  affectod 
thereby;  the  pressure  to  redace  stocks  held  in  store  on  specula- 
tion has  been  increased,  while  trade,  usnally  dull  at  this  season, 
has  been  interrupted  by  the  annual  Thanksgiving  holiday, 
Lower  prices  are  the  natural  result.  Speculations  for  the 
advance  predicted  on  short  orope  hare  been  checked;  bat  no 
serious  declines  have  taken  place,  and  mercantile  circles  are 
apparently  in  a  good  position,  and  confident  that  after  the  holl- 
dajs  a  better  turn  of  affairs  may  be  expected. 

Rio  coffee  has  been  very  quiet  at  the  quotations  of  last  week; 
the  stock  in  first  hands  here  has,  moreover,  been  increased  to 
119,619  bags;  mild  grades  have  met  with  a  very  moderate  sale 
at  unchanged  prices.  Rice  has  remained  steady,  and  the  deliv- 
eries to  the  trade  have  continued  on  a  fair  scale.  Spices  have 
remained  very  dull,  and  to  a  great  extent  nominal  in  price. 
Foreign  fruits  have  been  in  fair  demand  at  essentially 
unchanged  prices.  Tea  has  continued  to  decline  at  large  auc- 
tion sales;  at  a  sale  to-day  of  9,500  packages.  Japans  fell  oft 
2c.  and  most  grades  of  green  Ic,  though  Formosa  oolonga 
remained  about  steady.  New  crop  New  Orleans  molasses  ha* 
latterly  been  quoted  at  88@63c.,  with  moderate  transactioM 
within  this  range;  other  kinds  have  been  dull  and  nominal. 
Raw  sugar  has  broken  away  from  what  appeared  to  be  the 
secure  position  of  many  weeks  past,  the  extreme  dulnass  of  the 
, traffic  in  refined  leading  importers  to  redace  their  quotations 
in  order  to  stimulate  business.  The  market  closes  very  dull  at 
7?4@7%o.  for  fair  to  good  refinuig  Cuba  and  8J4o.  for  96-degree« 
test  Centrifugal. 

Shdt.        Boxet.  Bagt.      MeUuUt 

Receipts  since  November  1 13,382  212,113  

Bales  Klnee  November  1 15,444       4,182  219,846  

Stock  November  23, 1881 47,667       6,515  .526.858  52 

Stock  November  24,  1880 41,217        7,735  901,937       3,658 

Refined  sugars  closed  dull  at  93^c.  for  granulated,  tOc.  for 
powdered  and  cubes,  lO^c.  for  crashed  and  cat  loaf,  and  9%9 
9Mc.  for  standard  .soft  white  "A." 

Kentucky  tobacco  has  been  more  active,  the  sales  of  the  week 
aggregating  1,859  hhd-s  of  which  1,764  for  export.  Prices  arc- 
a  shade  easier  but  close  firm  ;  lugs,  6@7c.,  and  leaf  7M@13a. 
Seed  leaf  has  been  quiet,  and  the  sales  are  only  763  cases,  as 
follows  :  300  cases,  1880  crop,  Pennsylvania,  6^35o,;  363  cases, 
1880  crop.  New  England,  16@35c..  and  100  cases,  1880  crop, 
Ohio,  on  private  terms.    Also  450  bales  Havana,  86c.@$l  15, 

The  provisions  market  has  latterly  shown  a  better  tone. 
Some  recovery  of  the  late  declines  has  taken  place,  and  specu- 
lative interest  has  been  to  a  certain  extent  revived.  The  revo- 
cation of  the  French  edict  prohibiting  the  importation  of  Amer- 
can  hog  products  has  resulted  in  large  sales  of  bacon  in  the 
West  for  that  market.  To-day  mess  pork  sold  on  the  spot  at 
$17  50  ;  February  contracts  realized  $18@$18  05.  Bacon  sold 
at  9M@9%c.  for  long  clear.  Lard  advanced  10c.  per  100  lbs,, 
and  was  fairlyaetive;  prime  We-sternsold  on  the  spot  at  tl'SOo.; 
do.  for  November,  ir2O0fiill-25c.;  December,  11 -37^01  l-30c.; 
January,  11-42^@11  52^c. ;  February,  11  •52^011-02^0.  ; 
March,  11-62^@116.')C.;  May,  ll-75@ll-77J§c.;  refined  to  the 
Continent,  11  55c.  Beef  quiet  at  $25®$26  50  for  extra  city  India 
mess.  Beef  bams  dull  at  $20.  Butter  and  cheese  have  been 
aboat  steady  and  only  moderately  active.  Tallow  i ells  slowly 
at  7?4e.    Stearine  is  wholly  nominal  at  ll?4c. 

In  naval  stores  much  irregularity  has  prevailed;  while  spirits 
turpentine  has  advanced  to  56c.,  in  sympathy  with  the  Southern 
markets,  rosins  have  declined  to  $2  20(!Ji$2  2o  for  good 
strained,  in  view  of  the  small  export  intere.st  and  the  unfavor- 
able foreign  aivices.  Refined  petroleum  has  declined  with 
crude.  The  production  is  steadily  increasing,  and  the  Uaropeaa 
markets  are  well  supplied.  Refined  for  export  quoted  tbie. 
Crude  certificates  have  been  active  at  declining  prices,  Therw 
were  sales  at  the  close  at  80^c.  Ingot  copper  nas  been  firmer 
and  closed  at  18^@lS^c.  for  Lake.  All  other  metaht  are  firm, 
though  perhaps  a  trifle  less  active. 

Ocean  freight-room  has  been  very  fairly  taken  of  late.  Bate* 
have  improved  for  berth  tonnage  and  charter  room  is  well. 
maintained  in  view  of  the  smill  numbt^r  of  vessels  in  port.  The 
engagements  to-day  included:  Grain  to  Liverpool  by  steam, 
4d.,  60  Ibe.,  and  3/'^d.  standard;  bacon  128.  CdOlSs.;  cheese,  18s.O 
17s.  6d;  cotton,  ll-64@*^d.;  floor,  ISs.  (Sd.;  grain  toTyneDock 
by  steam,  &>^d,:  do.  to  Bremen  by  steam,  1  mark;  do.  to  Cork 
for  orders  by  sail,  4s.  4^d.  per  quarter;  naphtha  to  Plymouth, 
3s.  6d.;  refined  petroleum  to  Bristol,  3». ;  do.  to  Bristol  Obaonel. 
3s.  3d.;  do.  to  Newcastle,  3»„  6d.;  crude  do.  to  BUt«,  3^.  Sd.; 
case  oil  to  Japan,  32@35(:.,  huter  rate  if  two  ports. 
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COTTON. 

Feidat,  p.  M.,  November  25.  1881. 
HThk  MovRMBUT  OF  THB  CROP,  a.s  indicated  by  our  telegram? 
from  the  South  to-iii.£rht,  is  given  below.  For  the  week  endine 
this  evening  (Nov.  25),  the  total  receipts  have  reached  221,876 
bales,  against  224,837  bales  last  week,  224,420  bales  the  previous 
week  and  216,685  bales  three  weeks  since;  making  the  totaJ 
receipts  since  the  Ist  of  September,  1881,  2,053,513  bales,  against 
2  319,716  bales  for  the  same  period  of  1880,  showing  a  decrease 
since  September  1, 1881.  of  266,203  bales. 


Receipts  at— 


Galveston 

Indianola,  &c. 
Hew  Orleans... 

Mobile 

Florida 

Bavaimah 

Brunsw'k,  &c. 
Charleston 

Ft.  Koyal,  &c. 
Wilmington 

Moreh'dC.,&c 
Norfolk 

CityPoint,&c. 

New  York 

Boston 

Baltimore 

Pliiladelp'a,  &c, 

Totals  this  week 


Sat. 


3,221 

6,477 
2.291 

6,112 

4,915 

1,462 

4,103 

358 
1,250 

120 


Mon. 


4,195 

21,234 

8,177 

8,256 

6,231 

1,321 

6,779 

2,442 

1,069 

165 

566 


60,*3"> 


Tues. 


1,495 

9,299 
1,342 

7,636 

4,360 

2,130 

7,552 

868 
1,899 


36,808 


Wed. 


1,787 

10,527 
1,633 

5,759 

5,685 

954 

4,329 

449 
1,413 

154 


Thurs. 


2,036 

8,308 
869 

5,822 

3,439 

500 

4,020 

750 

1,527 

263 


Fri. 


3,645 

645 
6,179 
2,610 
1,400 
3,301 

863 
3,649 

918 
1,539 
1,235 
3,972 
2,858 

528 


758 


32,690 


27,5341  34,100 


Total. 


16,379 

615 

62,024 

16,922 

1,400 

36,886 

863 

28,279 

918 

7,906 

1,235 

30,755 

2,858 

5,395 

7,158 

428 

1,823 


221.876 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Beeeipts  to 
yovember  25. 


Galveston 

Indianola,  &c.. 

New  Orleans 

Mobile 

Korida 

Bavannah 

Brunswick,  &c, 
Charleston  

Port  Koyal,  &c, 
Wilmington 

M'head  City,&c 
Norfolk. 

City  Point,  &c 

New  York 

Boston 

Baltimore 

Philadelphia,  &c. 

Total 


1881. 


This 
Week. 


Since  Sep. 
1, 1881. 


16,379 

645 

62,024 

16,9i2 

1,400 

36,8i»6 

863 

28,279 

918 

7,906 

1,235 

30,755 

2,858 

5.395 

7,158 

428 

1,825 


221,S7K 


212,126 
8,268 
526,249 
120,78 

9,755 

389,554 

5,238 

283,663 

12,963 

68,278 

7,555 

273,875 

27,115 

19,876 

60,088 

11,867 

16,238 


2,033.51a 


1880. 


This 
Week. 


24,384 
134 

44,987 

14.406 
1,535 

32,570 
89 

24,072 
3,237 
7,157 
1,143 

31,388 

11,053 

3,10S 

4,082 

1,036 

811 


205.192 


Since  Sep. 
1, 1880. 


251,P5i 
7,583 

503.703 

153,373 
6.953 

447,145 
3,299 

331,970 
21,403 
70,326 
11,314 

324,376 
95,930 
28,875 
33.72h 
10,630 
14,155 


2,319.716 


Slock. 


1881. 


98,281 

436 

249,064 

38,656 

692 

100,175 

113,150 

745 

19,775 


62,791 

156,024 

3,420 

34,169 

23,703 


901,036 


1880. 

90,002 

255,410 
36,334 


135,829 

128,372 

6,359 

27,749 


61,296 

107,382 

3.675 

37,549 

6,595 


897,052 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  tor  six  seasons. 


Receipts  at— 


Galvest'n.&c 
New  Orleans 

MobUe 

Bavannah 

Charl'Bt'n,*( 
WUm'gt'n,  &C 
Norfolk,  Ac.. 
All  others.... 

Tot.thlsw'k. 


1881. 


17,024 
62,024 
16,922 
36.386 
29,197 
9,141 
33,613 
17,069 


221,876 


2053.513 


1880. 


24,518 
44,987 
14,406 
32,57c 
27.309 
8,300 
42,411 
10,661 


205,192 


2319.716 


1879. 


27.713 
78,896 
21,099 
35,668 
23,928 
5.235 
38,435 
16,148 


249,151 


2134.998 


1878. 


22,827 
59,873 
18,695 
21,586 
22,617 
7,202 
23,311 
17,507 


134,625 


1730,234 


1877. 


18,658 
60,393 
17,541 
25,751 
15,789 

7,145 
16,982 

9,957 


172,216 


1499.517 


1878. 


26,938 
54,116 
19,240 
26,942 
28,449 
7,871 
29,578 
11,695 


204,879 


1843,665 


BInoe  Sept.  1 

"Oalveeton  includes  Indianola;  Charleston  includes'  Port  Koyal,  Ac: 
Wllintag.an  Includes  Morehead  City,  &o.;  Norfolk  includes  City  Point.  &c! 
The  erports  for  the  week  ending  this  evening  reach  a  total 
Of  107,855  bales,  of  which  54,076  were  to  G-reat  Britain,  18,996  to 
Ifrance  and  34,783  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  901,086  bales.  Below  are  the 
«ports  for  the  week  and  since  September  I.  1881. 


/iW/lr- 


Galreston 

New  Orleans. 

MobUe 

Florida 

Bav'annab  .... 
Charleston  •.. 
Wilmington.. 

Norfolk 

New  York 

Boston 

Baltimore. ..'. 

n>Uadelp'a,&c 

Total 


Wuk  BnAing  Nov.  35. 
Bxpnrted  in— 


Oreat 
Brifn. 

IfiM 
9,120 


7,714 
4,618 
18.801 
9,4M 
4.673 


France 


1,456 
1S,S35 


1,430 


S75 


Oonti- 
Tient. 


80,251 
1,743 


800 
949 


BOO 
54.i'76 

_To>»119«»l 

^iWUflW  Mporu  troD  Port  Boral,  4c 


18,998'  34.,'!*' 


Total 
Week. 


2,51'; 
35,693 


20,231 
9,4t7 
8,048 
17,70  I 
n.O.'O 
4,678 


500 
107,85: 


From  Sept.  1.  1881,  to  Nov.  25,  1881 
ExpnrieA  to— 


Great 
Britain, 


53,012 

164,J5u 

7.970 

3,900 

B7,63i 

55,936 

17,828 

101,711 

88.S3e 

28,710 

19,713 

11,087 

610,094 

793  84S 


3,531 
73,408 


8,25 

9.206 

1,430 


12,720 


108.6CS 
163,631 


Conti- 
nent. 


14,713 
69,708 


80,687 

41,488 

3,089 

9,860 

23.088 

1 

12,256 

BO 

253,778 

228.714 


Total. 


71,256 

307,493 

7,»7J 

3,9M 

146.549 

106,63 

22.147 

111,371 

123.342 

28,711 

31,983 

11,137 

972,175 

1.186,220 


In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Nov.  25,  AT— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mobile 

21,698 
1,000 

11,764 
5.100 
8,893 
2,000 
5,600 

23,724 
2,200 
4,050 
1,600 
2,936 
None. 
None. 

12,293 
None. 
5,300 
11,200 
11,280 
1,000 
2,100 

2,139 
1,600 
2,014 
4,800 
4,512 
None. 
4,000 

58,904 
4,800 
23,128 
22,700 
27,621 
•3.500 
11,701) 

190,160 
33,856 

Unarleston 

Bavannah... 

9alve8ton 

Sew  York 

Other  ports 

90,022 

77,475 

70,660 

152,524 

134,036 

Total 

56,055 

33,510 

43,173 

19,115 

152,353 

748,733 

Included  in  this  amount  there  are  300  bales  at  presses  for  foreign 
ports,  the  destina.ion  of  wliioh  we  oaonoc  learn. 

The  course  of  business  the  past  week  has  been  interrupted  by 
a  close  holiday  (Thanksgiving,  November  24).  The  speculation 
in  futures  was  moderately  active  at  variable  prices.  On  Saturday 
a  very  low  estimate  of  the  current  crop,  put  forth  with  much  de- 
tail and  many  concurrent  opinions,  caused  the  recovery  of  most 
of  the  decline  of  last  Friday.  Some  adverse  reports  regarding 
the  prospects  of  the  top  crop  had  also  an  influence  in  the  same 
direction.  But  on  Monday  the  very  large  receipts  at  the  ports 
(over  60,000  bales,  against  about  40,000  bales  for  the  correspond- 
ing day  last  year)  caused  a  decline.  Tuesday  was  variable  and 
weak  till  toward  its  close,  when  a  demand  to  cover  contractu 
promoted  a  slight  advance  in  futures.  On  Wednesday  weak 
accounts  at  Liverpool,  and  the  indications  which  were  apparent 
on  all  sides  that  a  free  movement  of  the  crop  was  taking  place — 
the  effect  in  part  of  money  pressure — caused  a  decline.  On 
Thursday  it  was  severely  cold  over  a  large  portion  of  the  cotton- 
growing  region,  doubtless  putting  a  stop  to  growth  of  the  staple 
for  this  season  in  a  consiierable  section.  To-day  there  was  an 
early  decline,  but  the  close  was  dearer  on  port  reoeipts  and 
strong  Liverpool  advices.  Cotton  on  the  spot  advanced  l-16c. 
on  Saturday  and  declined  l-16c.  on  Monday.  On  Wednesday 
while  uplands  were  unchanged  Gulfs  were  advanced  l-16c., 
putting  middlings  of  the  two  growths  5-1 6c.  apart,  a  much 
wider  difference  than  usual.  To-day  the  market  was  quiet  and 
unchanged. 

The  total  sales  for  forward  delivery  for  the  week  are  674,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  thig  week 
5,866  bales,  including  2,082  for  export,  2,524  tor  consumption, 
1,260  for  speculation  and  —  in  transit.  Of  the  above,  320  bale* 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Not.  19  to 
Nov.  25. 

Ordin'y.*ll> 
StriutOiM.. 
Ooort  Ord.. 
Str.G'dOrd 
Low  Alid  i'k 
Str.L'wMid 
Middling. 
yiiin(\  Mid 
Str.G'dMid 
iVlidil'g  Fail' 
Fair 


UPLANDS. 


Sat. 


914 
9l»16 

1058 

llll6 

U»,6 

111316 

12 

1238 

12=8 

13% 

13 '» 


JHou 


9^" 
109.e 

III2 
11% 

1I16]„I 
125i8 

12»io 

131,8 
131S,8 


Tnen 


9^18 

934 

10816 
11 
III3 
11% 

111618 

125i6 
12»I6 
13'l6 
13'3ig 


NEW  ORLEANS. 


Sat. 


9»3 
lOiis 
lO's 

llBj8 

lli%e 

121  If. 

1214 

12=8 

12'8 

1338 

I4I8 


moulTaeii 


9':6 
10 

lOiSje 
III4 
11% 
12 

123,8 
129(8 
1213i„ 

135ia 

14'l6 


97l6 

10 

1013l, 

1114 

11% 

12 

123,8 
129,6 
l-2l3i, 
13^18 
141,6 


TEXAS. 


Sat. 


9i« 

101 16 

lO's 

11&16 

1113,6 

I2I16 

12 '4 


Klon. 


Taea 


9''ie 
10 
101316 

IIH 

11% 

12 

123,6 


I2S9  12»,8 

12'8  Il2l3i6 

1333  1135,8 

14'8  I14I16 


Ordin'y-¥* 
Strict  Ord.. 
Good  Ord-. 
Str.  G'd  Ord 
Low  Mldd'g 
Str.L'wMid 
MiddliiU'... 
Good  Mid.. 
Str.  Q'd  Mid 
Midd'g  Fai] 
Fair 


Wed 

Th. 

Frl. 

Wed 

Tb. 

Frl. 

W^ed 

93,6 

P3,8 

91a 

913 

913 

9% 

9% 

lOiia 

101,6 

101,8 

io»,« 

10«,8 

lOTfl 

lO's 

loV 

11 

t>. 

11 

llkja 
ll'Sie 

t>. 

116,6 

116,8 

III3 

imi 

5 

a 

1113,6 

1113,6 

11% 

11% 

121,6 

121,6 

121,6 

IIIBI6 

0 

n 

lllBl6'12l4 

^ 

124 

12H 

126,8 

125,8    1208 

n 

1258 

1268 

129,8 

129l6    12''8 

12'7fl 

12-8 

I31l« 

13l4,6 

I3I16    133. 

1338 

1338 

1313,8  1418 

I4I8 

14% 

Tb. 


8TAI;?ED. 


G06d  Ordinary ^  ft. 

Strict  tjood  Ordinary 

Low  Middling 

Middling  


Sat. 


8'8 

9 '8 

10»is 

11»16 


inou 


813,6 
913,6 

1019 


Tueo 


813l6 
91=16 
101^3 

Ilia 


Wed 


8l3i« 

913,6 

lOk 
llin 


Tb. 


Holi- 
day. 


97,6 

10 

1013,4 

III4 

11% 

12 

123,t 

129,6 
12l5,j 
136,g 
141,6 


Frl. 

"iiT 
lOije 
lO'e 

116,, 

mi,, 

12li«, 

1214 

12% 
127. 
1338 

1416 


Frl. 

iis^ 

913l» 
lOij 
Ills 


MABKBT  ABD  BALES. 


Sat.. 
Mon  . 
Tues. 
Wed  . 
Thurs 
Pri.  . 

Total 


SPOT  MARKET 
CLOSED. 


Steady  atijg  adv 
Quiet  at  iiadeo. 

Quiet 

Dull  at  rer.  quo 


Firm. 


SAI.K8  OF  SPOT  AND  TRANSIT. 


Mx-  I 
port.} 


Oon- 
sump. 


102 


650 
190 


578 
4-24 
829 
316 


377; 


1,140] 
2.0821   2.524 


Spec- 
ul't'n 


460 
.200 
200 

Holi 
4,01} 


1,260 


Tran- 
sit. 


day. 


Total. 


1,140 
624 

1,679 
506 


1,917 


5.866 


Sales. 


113,700 
141,100 
103,800 
114,400 


201,400 


674,400 


Oelit- 
erits. 


600 
600 
40(K 
40O 


300 


2,300 


The  daily  dnllveries  eiven  auuve  are  actually  u  '*nvBro4  the  day  pr» 
vious  to  that  on  which  they  are  reoortod. 

The  Sales  a»d  Prices  of  Futoees  are  Hhowf  by  the  follow- 
ing comprehensive  table.  In  this  statement  w/U  be  irund  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  s.'tJes. 
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aw 
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ad 
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KM 
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§1 

CO  I   . 


to  10 

<cob 
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l« 
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to  to 

CO  00 
00  Ul 

I » 
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COlOo 

cobs 

©00 


10  to 

I  «►- 
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coto 
O-J 

I  «>-' 
wosS 
66* 
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*  Includes  saica  in  September,  1881,  for  8«r' 


ber-Ootober  for  October,  416,400. 


..(ember,  314,000;  Septem- 


•3f)  pd.  to  eich.  100  Jan.  '  „  „., 
•05  pd.  to  exch.  300  No»^  >?,,?>.„■ 
■92  pd.  to  erch.  500  J'      '  '"'  ""''• 


•74  pd.  to  exch.  .^00 
•94  pd.  toexch.  l.P 


IranHferablar  Order.-Satarday,    V  ^.^     Monday,  11-85:    Tuesday' 

11-90:  Wedneaday,  11-85;  Tbursdv Friday  12 

Short  NoUc«a   for  Nov6mber-''^.u;„rt^y;  H.gg. 'yriday,  11-75. 

The  following  exchanges  '  ^^^  bee^  made  dtirirg  the  week: 

■38  pd.  to  eioh.  100  Jan.  for  Mar. 
-23  pd.  to  exch.  200  Not.  for  Jan. 
■HO  pd.  ti)  exch.  100  Doc.  for  afar. 
■75  pd.  to  exch.  300  Dec  for  Apr. 
-20  pd.  to  exch.  lOU  Jan.  for  Pel>. 
'75  pd.  to  oxob.  100  Dec.  for  Apr. 

THB  Y»';,iBLB  StrppLT  OP  CoTMS,  as  made  up  \>j  cable  and 
**-«flP*ph,  is  as  follows.  The  Continental  stocks  are  the  fljnii** 
«( last  Saturday,  bat  the  totals  for  Great  Britaia  and  the  afloat 
•for  the  Continent  are  this  week's  retams,  and  conseqnentlj 
broaglit  down  to  Thursday  evening;  hence,  to  make  the  totals  thr 
•omplete  figures  for  to-night  ^Nov.  25),  we  add  the  item  of  eiport- 
Ibom  the  United  State!>,  inclading  in  it  the  export^  of  Fiidar  only: 


.>n.  fur  Aug. 
Jan.  for  June. 
/OOl'ec. for  June. 


■■^RtwI    tn«r«h    1      /UU  I'ec.  lor  jun 
58  pd.  to  exch.  J  _^  j^_  ,„^  ^^_ 


•took  at  LiTsrpool. 
•toon  at  liODdon.... 


1M8I. 

iAO.OOO 
S8,M0 


Total  Orast  Brttala  ttook  . 

■took  at  Harre 

atook  at  MaranillM 

Stock  at  Raroelona 

Scosk  at  HamoarK 

Btook  at  Bremen 

Stock  at  Amil«nUuii 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  oontl'Dtal  porta. 

Total  continental  poru....    367,350      175,471 


702.250 
08,000 

414.000 
3:i,ono 

001.080 

32S.>H>3 
6,600 


654.871 
53.000 

451,000 
43.000 

806.625 

247.911 
20.000 


Total  European  ■tooka..  .. 
India  cotton  afloat  for  Europe. 
Anifr'n  cottoa  afloat  for  Kur  i>e 
GKypt.Brazll.Ac.aflt  for  K'r'pe 
Btook  In  UuIKmI  States  |>orui  . . 
Stock  In  U.  S.  Interior  porta.. . 
United  Btt  tea  export*  UHlay . . 

Total  Tialbleanpply 2,510339  2,365,407  3,103.387  1, 

Of  the  aoove.  the  total*  of  American  and  otber  deaerlptiona  are  —  I 
Amertc€m— 

Liverpool  atock 350.000     318.000 

Continental  atooka 111,000       96.000 

American  afloat  for  Europe 414.000     4.^1.000 

Onlt<Ml  8tatt«  Htock 901.080      891.«25 

Onlt«a  8tut<M  Interior  Btocka..    325.903      247,011 
DnitedBtatea  export*  to-day..         6.600        30,000 

Total  American 2,108,589  2,029,530  1,739.519  1,004.202 

Bait  Tndian.BraM,  de.— 

Uverpool  stock 106,000  117,000  115.000  136.000 

liondon  stock 38.H00        44.100  54.933  34.2M 

Continental  stocka 156.350  79.471  78.471  37,250 

tudia  afloat  for  Europe 68,000  .^2.000  0tf.'262  84.000 

GKypt.BrazU,  <fco.,aJIoat 33,000  43,000  46.173  28.000 

Total  East  India,  4o 402.250     33?i.87t      383.933      309.500 

Total  American 2,108.589  2.029.536  1,739,519  1,604,292 


1H7B. 

1878, 

317.000 

30l,00« 

54.932 

S4.no 

87I,KI8 

ssn.sso 

70,890 

88.000 

8U9 

1.350 

7.540 

8.000 

1.400 

.^..too 

14.030 

11.500 

1  4.480 

28,250 

l,0i«0 

6.750 

,, 

3.7SO 

2,433 

6.350 

113.471 

156.350 

48.5.404 

401,500 

69.263 

84,000 

5.1^i.335 

475.000 
38.000 

46.173 

6fl3.091 

611380 

264  183 

3US.8I3 

23.000 

18,000 

3,103.387 

,913.792 

puon*  are  »i 

foUowa: 

202,000 

175.000 

3.^.000 

119.000 

53-'.333 

475.000 

6H:i.(i31 

611.380 

264.183 

305.013 

23.UOO 

18.000 

Total  TlalWeaupply 2.510.839  3.365.407  2,103.387  1.313.793- 

PrioeHld.  Upl..  Uverpool ....         6>td.        6>ligd.  e^al.         57iad. 

|£^  The  imports  into  Continental  ports  this  week  hare  been 
29,500  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  145,432  bales  as  compared  with  the  same  date  of  1880, 
an  inorease  of  407,452  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increane  of  597,047  bales  as  com- 
pared with  1878. 

At  THB  iNTBaioR  Ports  the  movement; — that  is  the  receipts 
and  shipments  for  the  week,  and  stock-s  to-night,  and  for  tne 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  foUowing 
statement:  


Reeeipu}SKij>m'U    Stock. 


Augusta,  Ga 

Columbua,  Oa... 

Uacon,  Qa 

Montgom'ry,Ala. 

Sclma,  Ala.* 

Memphis,  Tenn.. 
Nashville.  Tenn. 
Dallas.  Texas.  .. 
Jeltersou,  Tex... 
Bhreveport,  I^a.. 
Vicksburg,  Miss. 
ColuiubuH,  Miss.. 

Eufaula,  Ala 

Griffin,  Ga 

Atlanta,  Ga 

Rome,  Qa 

(rharlotte,  N.  C. 

St.  Louis,  Uo 

Clnobmatl,  O 

Total,  old  port*.. 

*Tewb«ny.  S  C. 
Raleigh.  N.  C... 
I'etcisburg.  Va.. 
Louisville.  Ky... 
Little  Rock.  Ark. 
Brenham.Tex... 
Houston,  Tex.. 

Total,  new  porta 

Total,  aU 


Week  ending  Vov.  25.  '8 1 .      Week  ending  Jfot.  26,  '80, 


7,194 

4.884 

1.840 

4.4.51 

3.218 

22,449 

2.874 

1,233 

1,840 

2.0-'2 

7,32-2 

1.587 

2,771 

1.332 

5,140 

4.939 

8l8 

2,0.770 

15,378 


112,272 

!)!>7 
1,893 
l.S'SI 
2.060 
1.4S5 

561 
17.945 


26,522 


138.794 


6..S37 

2,828 

2,394 

3.581 

2,402 

15,073 

766 

1,372 

640 

2.228 

6.392 

1,152 

1,951 

1.970 

4,843 

6.007 

1,158 

18,159 

14,175 


93,127 

997 

2,900 

1.197 

1.238 

7!V3 

674 

16,554 


24,313 


117,440 


27.498 

23,17.5 

8.3'22 

11,347 

1 1.620 

75,8.53 

15,472 

5,357 

2,430 

10.161 

10.477 

8.705 

2.8-57 

4,106 

26.809 

11,723 

500 

61235 

8,056 


325,903 

677 
2,501 
4.141 
6.384 
4.316 
1.851 
21.387 

41,157 


Beeetptt. 


367,060 


9.160 
4.452 
2.421 
5.095 
4.500 
17.46S 
3.548 
1.479 
1,'293 
2.3'22 
4.;V2T 
1.305 
2.924 
1.9112 
4.395 
6,04  1 
1,500 
11,018 
14.226 


99,468 

1,141 
3.6:!9 
1.095 

877 

l,i>"5 
23,199 


Bhipm'tt 


8.118 

3..597 

3.489 

6,215 

4.657 

16.683 

2.923 

1,187 

218 

3,411 

4,.M9 

773 

2,559 

1,945 

4,H97 

2,769 

1.482 

12.3"S 

lJ.25i 


31.982 


131.450 


93.883 

1.088 
2.700 
OSa 
736 
926 
969 
27.266 


34.653 


128.536 


Stock. 


20.772 

18.789 

6.658 

9.400 

7,500 

£3,318 

9.150 

4.092 

4.475 

6.001 

6.261 

3.535 

3.710 

3.719 

17.698 

17.778 

750 

34.048 

10.152 


347,011 

483 
4,030 

791 

ft  »-i 

.-,1/8 

688 

2.223 

23.20 1 


36,565 


284.478 


This  year's  flgures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have  in- 
oreased  during  the  week  19,145  bal«s,  and  ar?  to-night  77.998 
bales  more  than  at  the  same  per]<-d  last  year.  The  receipts  at 
the  same  towns  have  been  12,804  bftles  more  than  the  same  week 
last  year. 

Bbcbipts  from  THB  Plahtatioib.— The  following  table  to 
prepared  for  the  purpose  of  indicating  the  actual  movement  ea  ch 
week  from  the  plantation*.  Receipts  at  the  outports  are  some- 
times misleading.  a.s  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  re»di 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  wil  add 
that  these  flguree,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantatioai  of  that  part  of  the  crop 
which  finally  reftchee  the  market  through  the  oat-porta. 
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BECEIPT6  FROM  PLANTATIONS. 


Week 

Receipts  at  the  Porte. 

StoOi  of  Interior  Porte 

Rec^ptsSrom  Ptanl'ne. 

ending— 

1879. 

1880. 

1881. 

1879. 

1880. 

1881. 

1871'.  1  1880. 
35,019!  84,897 

1S31. 

Sept.  9 

30,051 

01.117 

70.812 

14.583 

25.550 

42.0S3 

78,103 

V     16  .... 

76,033 

102.095 

93,052 

23.690 

38,094 

69,U5 

82,266 

115,230 

108.194 

"     23 

127.729 

138,418 

110,433 

40,774 

61,008 

87,191 

144,807 

159,328 

;38.499 

"    80 

102,308 

172,821 

132,698 

52.207 

78,735 

105,331 

173,7381 189,917 

150,839 

Oct.    7....... 

189,408 

190,094 

170.810 

88.913!  103,086 

132.973 

188,114  223,445 

198.419 

•'      U 

^81,714 

210,367 

185,056 

81,227 

121,893 

189,150 

19I,028[229,176'221,212 

"     21 

i' 14,401 

238.311 

i84,K)l 

95,891 

152,765 

196,095 

329,237|2-.7,211 

211.467 

••     28 

245,813 

261,830 

203,241 

115,735 

179,876 

218,150 

2tf5,355|28],7il 

225.206 

KOT.    4  

325,037 

■251,783 

218,685 

133,905 

304.759  281,938 

243,237 

2';8,851 

253,473 

"    n...... 

220.210 

215,842 

224,420 

187.126 

227,135  385,408 

a73,137 

238,218 

254,880 

'       18 

218.108 

268,618 

224,837 

218.998 

242,326  806,758 

26O,2S0!271,800 

246,187 

"      25  

240.152 

205.112 

221,8781261.183 

247,911  325,90S'291.337  210,777  241,021 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1881  were  2,343,881  bales;  in  1880  were  2,546,684  bales;  in  1879 
were  2,391,880  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  221,876  bales,  the  actual  movement  from  plantations  wa." 
241,021  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  210,777  bales  and  for  1879  they 
were  294.387  bales. 

Weatheb  Repoets  by  Telegraph. — Bains  are  reported  in  a  con- 
siderable portion  of  the  South  the  past  week,  and  killing  frost 
in  almost  every  State. 

Galveston,  Texas.— \t  has  been  showery  on  three  days  of  the 
past  week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.  lee  formed  this  week  in  five-sixths  of  the  State,  and  the 
plant  is  killed.     Average  thermometer  51,  highest  78,  lowest  38 

Jndianola,  Texas. — We  have  had  showers  on  four  days  of 
the  past  week,  and  the  roads  are  again  in  bad  condition.  We 
have  had  killing  frost  on  two  nights,  and  ice  formed  on  two 
nights  during  the  week.  The  thermometer  has  ranged  from  22 
to  82,  averaging  53,  and  the  rainfall  reached  one  inch  and  four 
hundredths. 

Dallas,  Texas. — It  has  rained  on  two  days  during  the  past 
week,  the  rainfall  reaching  one  inch.  We  have  had  killing 
frost  on  two  nights,  and  ice  has  formed  on  two  nights  of  the 
week.  The  thermometer  has  averaged  47,  the  highest  being  75 
and  the  lowest  28. 

Brenham,  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch.  We  have  had  killing 
frost  on  two  nights  and  ice  has  formed  on  two  nights  during 
the  week.  The  thermometer  has  averaged  43,  ranging  from 
30  to  80. 

New  Orleans,  Louisiana.— It  has  rained  on  four  days  during 
the  past  week,  the  rainfall  reaching  two  inches  and  fifteen  hun- 
dredths.   The  thermometer  has  averaged  57. 

Shreveport,  Louisiana.— The  weather  has  been  generally 
eold  and  stormy  during  the  past  week.  The  river  has  risen  one 
foot  and  one  inch.  Navigation  is  good  to  Fnlton.  The  ther- 
mometer has  ranged  from  23  to  78,  averaging  45,  and  the  rain- 
fall reached  one  inch  and  fifty -six  hundredths. 

Vicksiurg,  Mississippi.— We  have  had  rain  on  five  days 
during  the  past  week.  Ice  formed  in  this  vicinity  on  the  24th, 
and  the  weather  is  still  very  cold. 

Columbus,  Mississippi.— It  has  rained  on  three  days  dur- 
ing the  past  week,  the  rainfall  reaching  two  inches  and  'thirty- 
four  hundredths.  The  thermometer  has  averaged  55,  the  high- 
est being  74  and  the  lowest  33. 

Little  Rock,  Arkansas.— The  weather  during  the  past  week 
h«8  been  cloudy  on  five  days,  with  rain  on  two  days,  the  rainfall 
reaching  two  inehes  and  one  hundredth.  The  remainder  of  the 
week  has  been  cold.  The  thermometer  has  ranged  from  21  to 
71,  averaging  38. 

Nashville,  Tennessee.— Telegnm  not  received. 

Mobile,  Alabama.— U  has  rained  on  four  days  during  the 
past  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch,  lee  formed  in  this  vicinity  on  Thursday  night.  Average 
thermometer  56,  highest  78,  lowest  27. 

Montgomery,  Alabama.— We  have  had  rain  on  four  days 
during  the  past  week,  the  rainfall  reaching  one  inch  and  eighty- 
one  hundredths.  We  have  had  killing  frost  on  two  nights  of 
the  past  week.  Ice  formed  in  this  vicinity  on  the  last  two  nights. 
It  18  believed  that  about  all  the  crop  has  now  been  secured 
Average  thermometer  53,  highest  78,  lowest  32. 

Selma,  Alabama.— We  have  had  rain  on  four  days  of  the 

East  week,  and  the  balance  of  the  week  has  been  cloudy.  We 
ave  had  killing  frost  on  two  nights,  and  ice  formed  on  one 
night  during  the  week.  Planters  are  sending  their  crop  to 
market  freely.  The  thermometer  has  averaged  56,  and  the 
rainfall  reached  one  inch  and  thirty-nine  hundredths. 
Madison,  J%>nda.— Telegram  not  received. 
^aeon,  Georgia.— It  has  rained  on  four  days  during  the  past 
week.  We  have  had  a  killing  frost  this  week.  About  three- 
quarters  of  the  crop  has  been  marketed 
62,  highest  74  and  lowest  23. 


Average  thermometer 


Columbus,  Georgia.— We  had  rain  on  two  day.i  during  the 
early  part  of  the  past  week,  but  the  latter  portion  has  been  clear 


and  pleasant.  Ice  formed  in  thisj  vicinity  on  Thursday  night. 
The  thermometer  has  averaged  53,  ranging  from  39  to  73.  The 
rainfall  reached  one  inch  and  fifty  hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  plea.sant.  The 
rainfall  reached  one  inch  and  forty-nine  liundredths.  Average 
thermometer  59,  highe.st  80  and  lowest  29. 

Augusta,  Georgia.— We  had  heavy  general  rain  on  five  days 
during  the  early  part  of  the  past  weeic,  and  the  latter  portion  of 
the  week  has  been  clear  and  pleasant.  We  had  heavy  frost 
this  morning,  and  to-day  is  the  coldest  of  the  winter  thus  far. 
There  are  no  new  features  to  note  in  crop  accounts.  About  all 
the  crop  has  now  been  secured,  and  is  being  rapidly  marketed. 
The  thermometer  has  ranged  from  32  to  78,  averaging  54,  and 
the  rainfall  reached  one  inch  and  sixty-eight  hundredths. 

Atlanta,  Georgia. — It  has  rained  on  three  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths. The  week  has  been  generally  unfavorable  for  farm 
operations.  The  thermometer  this  morning  registered  18.  The 
thermometer  has  averaged  48,  ranging  from  32  to  59. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  past  week,  the  rainfall  reaching  one  inch  and 
eighty-three  hundredths.  Average  thermometer  58,  highast  80 
and  lowest  39. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  24,  1881,  and  November  25,  1880. 


New  Orleans Below  high-watermark  .. 

Memphis Above  low-water  mark... 

NashvUle Above  low-water  mark... 

Shreveport Above  low-water  mark. . . 

VioksburK Above  low-water  mark... 

New  Orleans  reported  below  high-water  mark  of  1871  nntil 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

Weather  Record  foe  Octobee. — Below  we  give  the  rainfall 
and  the  thermometer  record  for  the  month  of  October  and  pre- 
vious months  of  this  year  and  last  year.  The  figures  are  from 
the  records  of  the  Signal  Service  Bureau  except  at  points 
where  they  have  no  station,  and  at  those  points  they  are  from 
the  records  kept  by  our  own  agents. 


.A^oc.  24, '81. 

Kov.  25. '80. 

Feet.   lit€h. 

Feet.  Inch. 

8          1 

11         2 

25          9 

7         7 

13          9 

3          7 

17          8 

10         3 

30       11 

Mlasing. 

Rainfall. 

May.      1     June. 

JuJ». 

August. 

Septenib\. 

OctoSn-. 

1881. 

1880. 

1881. 

1880. 

1881. 

1880. 

1881. 

1880. 

1881. 

1880. 

1S81.|1880. 

NORFOr.K.— 

Rainfall,  in.. 

1-49 

0-54 

3-74 

534 

6-47 

7-81 

1-74 

9-90 

2-67 

407 

2-43 

3-08 

Days  ot  rain. 

17 

8 

14 

10 

IS 

15 

7 

10 

8 

8 

11 

7 

VTILMIN'O'N.— 

Rainfall,  In., 

211 

1-81 

3-4« 

8-93 

18-40 

9-20 

4-09 

8-79 

3-50 

1-20 

•  *•. 

5-28 

Days  of  rain. 

9 

5 

12 

10 

10 

16 

7 

18 

9 

S 

11 

CnAHLEST'N- 

Ralnfall.in.. 

0-48 

0-90 

1-47 

218 

4-99 

6-77 

7-25    3-07 

6-49 

4-80 

1-99 

9-19 

Days  of  rain. 

5 

4 

10 

5 

7 

14 

14 

11 

10 

0 

11 

10 

Augusta.— 

Rainfall,  In.. 

l;35 

2-98 

211 

1-54 

S-48 

5-98'  482 

5-10 

7-01 

1-04 

2-33 

20 

Days  of  rain. 

8 

12 

8 

6 

17 

15 

19 

8 

8 

8 

93 

Atlanta.— 

Rainfall,  In.. 

116 

4-26    2-.36 

530 

0-74 

2-47 

3-83 

3-22 

321 

5-98 

2-97 

2-77 

Days  of  rain. 

5 

7         5 

8 

4 

9 

8 

10 

5 

11 

4 

10 

Savannah.— 

Rainfall,  In.. 

0-83 

2-53    0-91 

230 

1-26 

r24 

9-63:  3-94 

3-09 

4-65 

2-72 

8-58 

Days  of  rain. 

8 

8    j    11 

11 

11 

19 

14 

ID 

12 

11 

10 

12 

COLUMB'8,  Ga. 

1 

Rainfall,  in.. 

3-37 

ll-&l!  5-97 

0-45 

3-96 

5-43 

6-01 

710 

3-.W 

2-99 

2-23 

2-25 

Days  of  rain. 

5 

S 

8 

2 

4 

10 

8 

9 

4 

4 

a 

B 

Maoon.— 

Rainfall.  In  . 

100 

3-22 

2-97 

1-41 

8-71 

1-67    6-30 

6-73 

3-00 

1-75 

2-90 

8-61 

Days  of  rain. 
Rome,  Ga — 

1 

4 

10 

6 

4 

7         7 

10 

5 

6 

.... 

Rainfall, In.. 

4-47 

1-68 

305 

2-.35 

1-40 

3-15    2-12 

5-35 

1-72 

5-12 

3-.J2 

2-05 

Days  of  rain. 

7 

4 

5 

6 

8 

4         7 

5 

4 

5 

6 

4 

JACK80NV.— 

Rainfall,  in.. 

2-61 

8-24 

2-88 

300 

761 

5-94  10-23 

8-96 

4-68 

5-21 

2-87 

16-25 

Days  of  rain. 

8- 

i: 

6 

13 

17 

17       16 

19 

18 

13 

14 

17 

Cedar  Keys, 

Rainftll,  in.. 

2-25 

404 

1-89 

8-76 

11-88 

9-10    2-68 

19-45 

7-41 

4-26 

1-25 

10-97 

Days  of  rain. 

5 

12 

e 

16 

16 

11       12 

16 

10 

5 

7 

13 

MONTGOM'KV. 

Rainfall,  in.. 

1-41 

7-07:  3-01 

0-90 

S-18 

3-17    4-66 

4-41 

4-49 

2-R3 

8-72 

2-66 

Days  of  rain. 

11 

14 

11 

8 

V 

14       11 

15 

7 

18 

8 

12 

Mobile.— 

Rainfall,  in.. 

1-44 

5-92 

485 

503 

2-77 

4-99  15-22 

4-76 

11-71 

7-04 

3-23 

7-,33 

Days  of  rain. 

8 

16 

11 

11 

15 

19 

8 

15 

13 

19 

9 

12 

N.  OULEANS.- 

Rainfall,  In.. 

3-20 

6-55 

2-84 

6-43 

6-97 

11-22 

4-21 

4-80 

4-47 

7-48 

4-81 

1-88 

Days  of  rain. 

10 

14 

13 

20 

15 

21 

9 

18 

12 

19 

16 

10 

Shreveport. 

Rainfall,  In.. 

8-83 

3-21 

0-33 

2-74 

317 

10-97 

0-49 

1-21 

5-90 

11-61 

8-78 

Days  of  rain. 

13 

12 

» 

18 

e 

13 

« 

7 

7 

IB 

9 

FATETTE.Miss 

rainfall,  in.. 

3-80 

2-30 

1-30 

300 

S-20 

510 

1-90 

7-60 

4-80 

11-20 

Days  of  rain. 

8 

6 

4 

10 

6 

9 

5 

11 

6 

13 

COL'BUS.  Miss. 

Rainfall,  in.. 

512 

3-22 

3-82 

377 

0  93 

4-88 

6-25 

6-22 

4-82 

eo2 

4-31 

4-51 

Days  of  rain. 

12 

9 

8 

3 

11 

7 

7 

8 

14 

7 

6 

ViCKSBURO.— 

Rainfall,  In.. 

4-39 

5-99 

194 

8-38 

4-89 

2-53 

5-67 

6-11 

10-Sl 

9-69 

5-75 

Days  of  rain. 

8 

4 

10 

"b" 

13 

5 

12 

9 

17 

3 

10 

Little  Rock. 

Rainfall,  In.. 

4-69 

2-21 

617 

3-3« 

8-16 

3-23 

1-12 

5-58 

1-93 

5-09!  4-27 

2-24 

Days  of  rain. 

17 

8 

10 

12 

6 

8 

6 

13 

4 

13 

8 

11 

NASHVILLE.— 

Rainfall,  in.. 

8-67 

4-13 

3-70 

395 

0-86 

509 

1-81 

a-22 

6-40 

539 

4-74 

7-24 

Days  of  ralB. 

16 

8 

10 

12 

6 

12 

12 

18 

9 

13 

11 

11 

Memphis.— 

Rainfall,  In.. 

2-80 

3-82 

2-83 

4-96 

0-89 

214 

1-97 

303 

3-84 

2-47 

S22 

5-20 

Days  of  rain. 

19 

8 

14 

12 

e 

12 

12 

14 

9 

17 

7 

14 

GALVE.STON.— 

Rainfall,  In.. 

3-50 

409 

0-03 

»sa 

4-92 

2-48 

5-98 

1-82 

3-88 

10-20 

io-») 

2-SO 

Days  of  rain. 

13 

8 

4 

20 

14 

14 

12 

U 

11 

20 

21 

6 

INDIANOI.A.— 

Rainfall,  In.. 

2-02 

306 

3-48 

1-80 

4-(-3 

6-no 

r45 

8-51 

8-21 

5-(M 

3-42 

Days  of  rain. 

10 

n 

z" 

9 

11 

11 

10 

11 

17 

20 

20 

6 

CORSIUANA.— 

Rainfall, In.. 

14-33 

315 

275 

2-36 

3-43 

0-21 

0-58 

4-03 

7-70 

1-92 

Days  of  rain. 

14 

7 

8 

10 

10 

4 

5 

8 

U 

4 
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nermonuur. 


Noiiroi.«.- 
Illshmt.... 

Ix»wi»«t 

Ar»ng»..  ■ 

WlLMINOTUN 

Hlfhopt 

Lowest 

Avsra«e.  .  . 

CHAIlI.EdT'S— 

HlAlinst... 

JrftWOAt 

ATvracte... 
AnottsTA.— 

HlRhMt.... 

Lowest 

Average... 

ATLANTA.— 

UI(hMt.... 

liVWOSt 

AT«r«ae... 
Savannab.— 

Highest 

Lowosl 

ATonmo 

roi.irHD'a.Uu 

Illiibest 

Lowest 

ATenice 

Maco.h.— 

niKhest. . .'. . 

l^twest 

ATenMce.... 
RoxB.  Oa 

Highest 

Ix>we«t 

ATBni«e 

Jaoksomt.— 

Highest 

Lowest 

Avenge 

Cedak  Kiyb 

Highest 

Lowest 

ATence 

MONTOOM'Rr 

Bluest 

Lowest 

Averace 

Mobile.— 

Highest 

liOwest 

Average 

N.  Oki.kans.- 

Highest 

I,owe«t 

Avcrnge 

SIIIIKVBPORT. 

IllKhost 

Lowest 

Average 

Fatette.MIss 

Highpst 

I-owest 

Aver.ige 

Ci^r'nfji,  Miss. 


Man. 


ill. 


*>st.. 


i...y.-M 

Avvnige.  ... 
VlCKSBUBO.- 

Hlk'heat 

J.owosl 

Averuge 

J.Jrrr.K  ROCK 

llifhest 

lioweet 

Average 

NAgnviLLB.— 

Highest 

Lowest 

Average 

Mbmpbis.— 

Highest 

Lowest 

Average 

Oalteston.- 

Htgfaest 

Lowest 

Average 

Lvi>iA\-ei.A.— 

Highest 

liOwest 

Average 

COJiaiCANA*- 

Highest 

Lowest 

Avenwe 


MO 

4V'0 
871 

830 
WO 

TOO 

•10 

sno 

731 

g8'« 

883 
70- 

030 
MO 
7i(S 

B3-6 
87B 
744 

800 
04  0 
BUO 

M-0 

seo 

78-tJ 


910 
52-0 
7S-2 

86-0 
880 
73-8 

81-0 
860 
T6-B 

860 
58-0 
78-8 

940 
BS-S 
TOO 

89-6 
OOO 
7T0 

090 
620 
770 

890 

ei-0 

73-8 


MO 
88-0 
76-8 

860 
88-0 
710 

91-5 
BI-0 
70-7 

99-0 
69-0 
74-1 

890 
640 
77-5 

9a-2 

64-2 

77-7 

930 
810 
78-3 


e«o 

4B0 
W'4 

89-0 
4B'0 
70-0 

fWO 

as-0 

78-1 

80-0 
BOO 
73-4 

800 
440 
71-8 

89-0 
BBO 
787 

860 
580 
720 

MO 
820 
730 

860 
440 
72-3 

950 
580 
73-9 

91-0 
800 
76-« 

92-0 
490 
78-7 

900 
BS-0 
7D-3 

88-0 
58-0 
70-8 

910 
!M-0 
Tail 

sro 

86-0 
723 


900 

BHO 
740 

OS'O 

wo 

78-4 

965 
840 

81-8 

101-8 
62-3 
81-7 

98-0 

sro 

09-0 
660 


100-0 
700 
880 

97-0 
620 
80-0 

960 
81)0 
78-6 

99-0 
860 
832 

93-0 
88-0 
82-4 

lOB-8 
61-2 
8»0 

99-8 
64-0 
83-0 

970 
716 
830 

tOl-8 
66-0 
88-8 

900 
880 
817 


98-0 
82-0 
7»-2 

80-0 
44-0 
730 

00-0 
400 

74-*( 


July. 


101-0 
88-0 
76-8 

1000 
MO 
78-6 

1000 
6 1-0 
80-6 

900 
800 
81  0 

98-0 
B9'0 
790 

1000 
830 
81-8 

9S-0 
710 
840 

980 
620 
80-0 

920 
5H(1 
770 

100-5 


94-0 
650 
80-8 

980 
83-0 
801 

950 
830 
80-2 

900 
68-0 
80-1 


lOSO 
H2-(l 
T«H 

BflO 
ll:iU 
80-5 

103-O 
67-0 
83-5 

1028 
6I-3 

84-2 

1000 
800 
81-2 

101-5 
710 
847 

1020 
84  0 
800 

90-0 

hSOl 
83-0 

lOTO 
600 


1880. 


10»0 
63-0 

80-9 

««-0 
850 
7»-4 

•7-0 
71-0 
8S-4 

06-0 
69-0 
8S-8 

000 
64-0 
78-5 

87-0 
70-0 
83-1 

86-0 
lO-O 
8S-0 

060 
680 
78-0 


Aygiut. 


1801 


1880 


960 
850 


990,  97-0 
70  0  70-0 
83-8    83-6 


91-0 
69-0 

83-11 


94-0 
71-0 
83-6 


106-9  100-0 
6S-0I  69-0 
84-2    81-9 


980 
630 
780 

900 
«4-') 
78-8 


89-01  63  0 
81-8    78-5 


04-0 
620 
780 

97-8 
6S-4 

78-7 


910  100-0 
450!  63-0 
7S'0    81  5 


900 
590 
780 

060 
S30 
7T9 

980 
B90 
77-0 


90-0    94-0]  910, 
S6Q    7801  88  0 


100-,'^' 
BO-21 
83-3! 

04-8 
TS-S 
84-4 


105-0 
68-5 
88-3 

B.sn 

72  0 

811 

1000 
740 
890 

100-0 
620 
84-3 


96-0 
71-0 
80-0 

02-0 
71-0 
81-7 

96-0 
64-0 
801) 

92-0 
65-0 
78-3 


•9-0 
61-0 
TB-O 

84  0 
8<i'0| 
791 

9TB 
•TO 
81-0 

lOO-l 
661 

80'B 

•60 

«ro 

79-7 

98-5 
660 
80-3 

96-0 
750 
840 

040 
86  0 
80-0 


1000 
6S0 


9T0 
64-0 
80-7 


1000!  94-0 


■0 
810 

101-2 
60-4 
82-6 


990 
67-0 


91-0 
880 
78-0 

9T0 
54-0 
78-6 


880 

95-6 
708 
850 

104-0 
80-0 
862 


81-B 


93-0 
620 


070 
64-0 
80-5 


920 
700 
84-9 

981 

75-8 
84-8 

1080 
89-0 
85-7 


earo 
7a-o 

95-0 
80D 
78-4 

960 
630 

79-2 

02-0 
89-0 
881 

94-0 
89-0 
88-7 

10»0 
83-0 
82-0 


98-0 
700 
81-6 

930 
680 
81-8 

96-8 
67-7 
81-1 

96-0 
68-1 
81-8 

B4-2 
74-5 
88-8 

lOVO 
680 
6B-9 

lOO-O 
680 
81-2 

990 
780 
87-0 

90-0 
71-0 
84-0 

108-0 
66-0 


108-2 
•1-9 
831 

108-0 
88-0 


93-0 
78-8 
84-8 

•S-8 
78-1 
88-0 


•SO 
88-0 
70-8 

010 
600 
774 

93-0 
81-0 
81-4 


108-0 
73-0 
8T0 


860 
670 
80-1 

980 
640 
76-4 

98-0 
690 
81-2 

6S-0 
870 
80-0 

040 
070 
79C 

910 
64-0 
77-7 

96-8 
700 
812 

93-0 
700 
80-4 

07-0 
TOO 
80-5 

960 
700 
81-5 

920 
710 
81-3 

940 
58-0 
76-0 

89-0 
640 
766 

770 
93  0 
810 

neo 

650 
80-1 

00-0 
800 
780 

95-0 
820 
79-4 

96-0 
500 

70-7 

930 
700 
82-6 


S^Unib'r. 


U81 


•8-0 
640 

;7-5 

900 
630 
788 

98-B 
880 
80-7 

968 
64-4 
79-4 

910 
610 
7T0 

090 
670 
800 

98-0 
890 
930 

940 
660 
790 

85-0* 
560 

77-2 

940 
690 
80-0 

040 
8V0 
80-7 

9«-4 
58-9 
77-8 

960 
580 
79-3 

02-0 
830 

80-l| 

101-0 

47-0 

77-7 


1880. 


06-0 
»4'0 
71 -J 

840 
610 
78-0 

89-0 

ei'O 

76-8 

91 '0 
MO 
74-0 

880 
470 
891 

90-0 
880 
78' 

91-0 
570 
780 

060 
510 
730 

880 
4B-0 
701 

91  0 
820 
78-9 

910 
640 
78-7 

92-0 
530 
78-8 

820 
570 
75-2 

000 
830 
78-8 


_Ofl«l>i<r. 
1881. 


m-0 

460 

868 


92-f 
53-t 
T2-4 


OSO'  84-0 
480  52-0 
70  8    70-1 


960 
07-0 
81-9 


100-0 
59-0 


950 
820 
830 

96-0 
61-0 
77-7 

98-0 
420 
760 

96-2 
49-6 
75-6 

930 
52  0 
78-7 

910 
860 
81-2 

98-B 
64-0 
80-4 

90-0 
490 
78-9 


87-0 
800 
75-0 

91-0 
52-0 
71-9 

880 
4S0 
63  0 

880 
43-0 


890 
48-0 
08B 

81-0 
820 
78-0 

93-0 
83-0 
79-9 

98-0 
BIO 
74-8J 


720 

90-0 
48  8 
70-8 

8-lfl 
480 
8t>'8 

860 
580 
72-4 

880 
560 
770 

8B-0 
480 
TOO 

BOO 
420 
66-8 

980 
IH'O 
74-8 

890 
87-0 
75-6 

98-0 

48-7 
71-2 

89-0 
510 
73-5 

880 
67-6 
70-2 


1880. 


860 
51-0 
74-0 

900 
45-0 
71-0 

92-0 
39-0 
860 

80-0 
42-8 
86-5 

890 
460 
68-8 

870 
590 

7ri 

88-0 
66-3 
771 


88-0 

avo 

60-6 

830 
380 
68-4 

88-0 
480 
00-9 

avo 

800 
6t'0 

80-0 
4(iO 
60-8 

810 
440 
08-7 

860 
470 
680 

88-0 
37-0 
640 

780 
S40 
80-8 

860 
480 
69  0 

850 
490 
70-8 

870 
380 
65-6 

860 
420 
68-7 

840 
82-0 
88-0 

860 
430 
64-0 


80-0 
430 
63-7 

81-0 
36-0 
600 

79-0 
370 
59-9 

82-0 
540 
60-3 

830 
52-0 
8V'6 

860 
46-0 
60-3 

860 
410 
63-8 


•  IJlB  station  lias  been  removed  to  PaleeUne,  Texas,  from  whloh  point 
wo  shall  rocfclve  reports  shortly. 

The  following  remarks  accompany  the  month's  reports  for 

Ausjimta,  ffa.— Month  noted  for  fine  clear  weather  and 
general  dryness  daring  first  half.    No  frost  during  month. 

Atlanta,  G'a.— Light  frost  on  4th  inst.  with  temperature  low 
enough  for  killing  frost;  but  other  circumstances  were  not  fav- 
orable and  but  little  damage  resulted. 
_  Cedar  Keys.  Fla.—Very  dry  during  the  month. 

Muntgomery,  Ala.— Ho  rain  fell  from  the  2d  to  the  21st 
inclusive,  all  conditions  favorable  to  cotton  crop,  however, 

Vicksburg,  i/m.— No  frost  during  the  month. 

Nanhville,  renn.— The  first  frost  of  the  season  occurred  on 
the  2l8t.  and  was  "killing."  The  crops  generally  throughout 
the  State  are  now  in  fine  condition,  recent  rains  having  made 
much  improvement. 

Memnhi.y,  Tenn.—Th«  first  frost  of  the  season  occurred  on 
the  20lh,  and  was  severe  enough  to  injure  vegetables. 

Iruiianola,  jTexo*.— Several  storms  passed  over  this  station 
during  the  month.  They  did  no  damage  so  far  as  known  to 
the  observer. 

Sand  m  Cotton. — In  onr  editorial  columns  will  be  found  an 
article  on  this  subject  which  will  interest  all  our  readers. 

Kllisoi*  &  Co.'a  Circulae  for  Notbmbbb.— We  have  this 
week  received  Mr.  Ellison's  circular,  dated  November  10.  and 
take  from  it  the  following  review  of  tlie  coarse  of  tiade  since 
lii*  previous  circular. 


OOUBM  or  TUB  UVBKrooL  MABMT,  OCT.   1  TO  »or.  10. 

The  trMwition  from  the  intUtion  oocMioned  br  the  8«Dl«ni. 
ber  •'  comer"  to  the  level  of  valaea  Jnadfled  by  the  positioa  of 
cotton  un  its  own  merita,  eaaaad  the  nuuket  to  be  vrrr  nuelUad 
at  the  opening  of  October.  Daring  the  flmt  elefen  dara. 
although  a  fair  amount  of  boaioeM  wa«  done,  the  tendenor  of 
pricej  wa»  rapidly  downward^  owln»  to  the  preware  to  aeU 
oooMioned  by  the  heavy  tenders  made  againat  October  deliver, 
lea.  An  impreaeion  bad  existed  that  the  operator*  interMt<Hl 
in  the  HeDtember  sqneeze  woald  not  allow  prieea  to  run  down 
much  in  October,  and  confidenee  in  thU  belief  wa«  well  main- 
tained daring  the  first  two  or  three  days  of  the  month;  bat 
sabseqaently  it  becain.;  apparent  that  the  September  operators 
were  golnir  «>  unload  (as  the  phrase  is)  in  October.  Thta  ooea- 
sioned  considerable  disappointment  amongst  the  "bulla"; 
especially  as  monetary  affairH  suddenly  took  a  very  thrmtanlnr 
turn:  there  being  apprehensiona  of  a  further  advance  In  the 
Bank  rate,  which  has  already  been  raised  to  5  per  oent.  The 
consequence  was  a  general  rush  to  sell  (notably  between  the  4th 
and  nth  of  the  month);  and  a  decline  of  6-18d.  in  the  lower, 
an«l  5id.  in  the  medium,  grades  of  American  on  the  spot,  7-18d. 
for  October  deliveries,  and  3-16d.  to  6-16d.  for  other  futures. 
ITbe  fall  freightened  the  weak  holders  of  Octobers,  and  they 
almost  tambled  over  each  other  in  their  efforts  to  "get  out."  A 
very  pessimist  view  was  taken  of  the  immediate  fature  of  the 
market,  owing  to  the  troubles  which  it  was  expected  would  arise 
out  of  the  decline  which  had  taken  place  in  prices,  and  to  the 
difficulties  which  it  wa.s  anticipated  would,  with  dear  money, 
be  experienced  in  financing.  Middling  upland  on  the  apot 
sank  to  6%d.,  and  Ocfuber  deliveries  were  sold  freely  at  S  8-16., 
with  a  few  transactions  in  "back  dates"  at  G>6d.,  and  it  waa 
confidently  expected  that  6d.  woald  be  seen  before  the  cloee  of 
the  month.  Meanwhile,  business  in  Manchester  was  fairly 
active,  the  fall  in  the  price  of  cotton  causing  producers  tu  sell 
freely  at  only  a  trifling  decline  from  previous  rates.  This  led 
to  active  buying  here,  and  much  of  the  cheap  Octobers  were 
purchased  by  spinners.  Moreover,  the  low  prices  brought  in  a 
new  set  of  speculators  with  ample  monetary  facilities.  The 
refjult  was  a  decidedly  firmer  tone  on  the  12th  and  13th,  and  a 
recovery  of  5-32d.  for  Octobers,  and  3-32d.  to  %A.  for  other 
positions.  A  farther  deluge  of  tenders  caused  a  reaction  of 
%A.  to  3-lGd.  between  the  13th  and  18th,  and  once  more  Octo- 
bers were  selling  at  6  3-16d.,  but  the  fall  was  recovered  in  the 
coarse  of  the  subsequent  week;  the  quotations  on  the  25th 
being  6  7-16d.  on  the  spot,  6%d.  for  Octobers,  and  6Jid.  to 
6Md.  for  distant  cotton.  Since  then  there  have  been  numeroas 
slight  fluctuations,  but  very  little  net  change;  the  final  prices 
being  about  the  same  as  those  current  on  the  13th  ult.,  say 
6  7-16d.  for  spot,  6  13-32d.  for  near  futures,  and  6  9-16d.  to 
6  ll-16d.  for  more  distant  positions,  which  may  be  accepted  as 
being  about  the  rates  which  would  have  been  witnessed  in  Sep- 
tember without  the  influence  of  any  squeeze. 

Compared  with  the  rates  raliag  in  the  afternoon  of  the  30th 
September,  the  prices  current  to-day  show  a  decline  of  %A.  ia 
good  ordinary,  %A.  to  %d.  in  low  middling,  ll-16d.  to  13-I6d. 
in  middling  and  good  middling  American,  l-16d.  to  Hd.  in 
Brazils  and  Bast  Indian,  but  an  advance  of  ^d.  in  brown,  and 
partially  Md.  in  white,  Egyptian. 

The  following  is  an  account  of  the  principal  fluctuations  since 
end  of  September  in  the  price  of  middling  upland  on  the  spot 
and  for  forward  delivery: 


Oct.  1. 

"  11. 

"  13. 

"  18. 

"  25. 

'•  26. 

"  29. 
Nov.  2. 

•'     5. 

"  10. 


714 

6% 

67„ 

6% 

658 
67ig 


Oct. 
6»8 

63,6 
61 '3i 

6*32 
61335 


Oel.- 
Sov. 

Cs 

63l8 
6618 

0% 

613j3 
6I4 


Not.- 
Dee. 


6H 

6Tm 

6% 

6»»2 

6>4" 
61333'61S3J 


Dec- 
Jan. 


6>8 

69aa 

6>4 

6% 
6"u 


Feb. 


6^4L 

61S1S 

6"m 
6i»sa 
6173, 


67i«  I67,g  I6i»ssl6>a 


Feb.- 
Uar. 


f4* 

6l»s, 

6»,g 
6l7jj 


Uar 
Apr. 


6»i« 

6i4,a 

6«« 
^"» 


A^]May 


iay.U'ne. 


6»a 

6>l,e 

6173, 

681,2 

0', 

631a* 

80s 


s?;»»  9Jii« 


6<% 


6*Im6H 


6i*n 
«"is 


6»l^ 


J'n»- 
July. 


6>7i, 
2?l« 


S*9 

2*w 


ei'is 


OOUBSE  OP  THE  MASCHE3TEB  MARKET,   OCT.    1   TO  HOV.   9. 

The  month  opened  tamely,  and  for  a  fortnight  or  so  there 
were  no  indications  of  the  reaewed  activity  which  had  been 
expected  to  show  itself  after  the  disturbance  to  boaineM  occa- 
sioned by  the  September  "comer";  and  prices  gave  way  Xd.  to 
^d.  per  lb.  in  yarn,  and  about  lJ6d.  to  3d.  per  piece  in  the  car- 
rent  makes  of  shirtings.  The  fill  in  prices  led  to  moi-e  Inquiry 
and  brought  out  many  orders  previously  kept  back.  Daring 
the  past  three  weeks,  therefore,  a  very  good  bu.sines-s  has  been 
done,  the  generally  quiet  appearance  of  the  market  notwith- 
standing, and  fully  half  of  the  decline  just  quoted  is  recovered; 
the  final  rates  being  only  ^d.  in  the  me<lium  count*  of  yam 
and  partially  l>6d.  per  piece  in  7  lb.  to  8/<  lb.  shirtings  lower 
than  the  prices  current  at  the  end  of  September.  The  market 
closes  firmly,  and  producers  are  mostly  under  contract  until  the 
new  year. 

MOVEifENTS  nuniNQ   THE  8BAa05,   OCT.    1   TO  OCT.   81. 

The  deliveries  to  Knglish  and  Continental  spinners  during 
the  first  month  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  period  of  last  season: 


Or«a(  Britain. 

Continent. 

1881-192. 

1S8&81. 

1881-82. 

1830«t. 

No.  of  bales. . 
Av.wghtdbs) 
Tot.WKht(lbs) 
Bales  ot  400 
lbs 

309.950 

434 

134,518,300 

336.000 

948,450 
437 

ioa.«ii.9eo 

271,000 

129.720 

441 

53,314,930 

133.000 

isaieo 

89T 

51,e73.SM 

129.000 

I '594 


THE  CHUONICLE. 
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The  present  rate  of  consumption  we  estimate  at  70,000  bales 
of  400  lbs.  per  week  for  Great  Britain,  against  66,000  last  year, 
and  at  58,000  bales  and  54.000  bales  respectively  for  the  Conti- 
nent. Lawt  year's  figures  are  altered,  in  accordance  with  cor- 
rections mad*'  subsequently. 

On  the  basis  of  the  foregoing  eiftimates  the  movements  for 
the  four  weeks  of  this  season  and  last  compare  as  follows,  in 
bales  of  the  uniform  weight  of  400  lbs  ■ 


SurpIuB  stock,  Oct.  1  . 
Deliveries  to  Ooi.  31  . 


Bupply 

Consumption,  4  weeks . 


Surpl na  stock  Oct.  31  . 


Qreal  Britain. 


1881-82.    1880-81 


25,000 
336,000 


361,000 
280,000 


81,000 


27,000 
271,000 


29S,O00 
264,000 


34,000 


Continent. 


1881-82.  1880-Sl. 


240,000 
133,000 


373,000 
232,000 


141,000 


112,000 
129,000 


241,000 
216,000 


25,000 


The  surplus  stocks  at  the  mills  ire,  therefore,  about  222,000 
bales  for  all  Europe,  against  59,000  twelve  months  ago— show- 
ing an  excess  of  163,000  bales,  of  which  47,000  bales  are  in 
Great  Britain  and  116,000  on  the  Continent.  As  stated  in  pre- 
yions  reports,  the  Continental  surplus  stocks  include  the  cotton 
held  at  .sundry  small  ports  and  at  interior  depots  not  enu- 
merated in  our  tables. 

The  deliveries  to  American  spinners  in  September  and  October 
amounted  to  about  394,000  bales,  against  313,000  last  season, 
including  139,(i00,  against  75,000  bales  sent  overland.  The  sur- 
plus stock  at  the  mills  on  September  1  was  about  27,000  bales, 
against  50,000  a  year  previously,  thus  giving  a  total  supply  of 
421,000  bales,  against  363,000,  or  an  increase  of  68,000  bales. 
The  rate  of  consumption  is  probably  2,000  bales  per  week  more 
than  it  was  last  season,  say  16,000  bales  for  the  two  months. 
In  this  case  American  spinners  hold  52,000  bales  more  to-day 
than  they  did  twelve  months  ago. 

— ^Mr.  Ellison,  at  the  end  of  his  annual  cotton  report,  which 
we  published  last  week,  makes  the  following  reference  to  the 
book  he  is  about  publishing.  This  is  the  same  book  we 
referred  to  in  our  cotton  report  of  Oct.  29. 

"  For  several  years  past  I  have  been  collecting  materials  for 
a  "  History  of  i  he  Cotton  Market "  as  far  back  as  it  is  possible 
to  obtain  authentic  records;  but  the  daily  claims  of  business 
have  left  me  so  little  spare  time  that  I  have  been  able  to  make 
but  slow  progress  with  the  work.  I  have  now,  however,  much 
pleasure  in  stating  that  I  hope  to  have  the  volume  in  the  hands 
of  the  printers  early  in  the  new  year.  The  work  will  contain 
a  history  of  the  market  for  about  one  hundred  years,  say  from 
1780  to  the  present  time;  and  will  include  an  account  of  the 
fluctuations  in  prices  similar  to  the  review  of  the  past  season 
contained  in  the  present  report.  It  will  e^ive  also  an  account  of 
the  various  political  and  financial  occurrences,  whether  at  home 
or  abroad,  wnich  have,  from  time  to  time  during  the  century, 
influenced  the  course  of  the  market,  together  with  particulars 
of  all  the  great  speculative  movements  which  have  periodically 
enlivened  or  depressed  the  trade.  To  the  volume  will  be 
attached  a  Statistical  Appendix,  containing  particular^  of  the 
supply,  consumption  and  stocks  of  cotton  for  the  century;  and 
for  the  greater  part  of  the  period,  say  from  1805  to  the  present 
time,  there  will  be  tables  containing  particulars  of  the  weekly 
sales,  imports,  stocks,  prices  current,  fflc,  in  Liverpool,  similar 
to  the  statement  given  on  page  8  of  this  report. 

JcTB  Butts,  Baqoiso,  Etc. — There  has  not  been  any  change 
in  the  market  for  bagging  since  our  last  report,  and  but  little 
business  is  being  transacted.  The  only  orders  are  for  Jobbing 
wants,  and  a  few  hundred  rolls  have  been  disposed  of.  Prices 
continue  as  last  quoted,  and  holders  are  quoting  9e  for  1^  ibs., 
10c.  for  2  lbs.,  and  lie,  for  standard  qualities;  but  the  feeling 
is  easyand  in  buyers'  favor.  Butts  have  not  been  so  active,  but 
there  is  a  fair  amount  of  stock  disposed  of,  and  we  hear  of 
3,000  bales  for  which  a  full  price  was  paid.  Sellers  are  very 
firm,  and  we  do  not  hear  of  any  shading  being  done,  and  the 
market  closes  with  2J4@2  13-16e.  for  paper  grades  and  2%@3c. 
for  bagging  qualities. 

CrOMPABATiyB    PoRT    RECEIPTS    ASD    DAILT    CroP    MoVEJtENT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  differoit  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
■inee  September  1,  1881.  has  been  as  follows: 


Monthly 

Tear  Beginning  atptember  1. 

JUoeipU. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Bepfmb'r 
October.. 

422,057 
827,849 

458,478 
968,318 

333,643 
888,492 

288,848 
689,264 

95,272 
683,687 

236,868 
675,260 

Sotalyear 

Pero'tage  ( 

Koelpta 

1,249,906 
>1  tot.  port 
Oct.  31... 

1,426,796 
24-29 

1,222,135 
24-43 

978,112 
21-99 

678,959 
15-62 

912,128 
22-59 

This  gtatament  shows  that  up  to  Oct.  31  the  receipts  at  the 
porta  thia  year  were  176,890  bales  less  than  in  1880  and 
2J,771  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Oct.  31  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 


rot.Oc.31  1,249.906  1,426,796 

Nov.l....  29,104  46,514 

"  2....  27,151  37,897 

"  3....  35,983  33,538 

"  4....  40.236  41,655 

"  5....  31,603  55,664 

"  6....  8.  29,924 

"  7....  46.365  8. 

"  8....  34,304  40,193 

"  9....  40,389  35,842 

"10....  33,590  31,966 

"11....  33,169  26,138 

"  12....  29,130  51,779 

"13....  8.  38,451 

"  14....  36,748  8 

"  15....  35,669  49,862 

"  16....  41,244  41,557 

"  17....  25,136  31,535 

"  18....  56,910  31,091 

"  19....  30,309  61.119 

"  20....  8.  28,335 

"21....  60,435  S. 

"22....  36,808  40,619 

"  23....  32,690  34,394 

"  24....  27,534  26,970 

"25....  34,100  27,748 

Total 2,053,513  2,272,590  2,008,810 

Percentage  of  total 
port  rec'Dts  NOV.25I 3869    4016 


1880. 


1879. 


1,222,135 
30,704 

8. 
46,140 
38.310 
30,90-2 
29,682 
49,349 
28,562 

8. 
46,584 
32,849 
32,278 
36,503 
43,440 
35,631 

8. 
38,465 
39.097 
27,553 
26,413 
61,249 
26,574 

8. 
60,920 
35,470 


1878. 


978,112 
27,243 
21,848 

8. 
30,964 
27,896 
23,330 
34,808 
43,978 
27,281 

8. 
32,833 
33,448 
24,002 
22,793 
35.647 
26,421 

8. 
23.170 
36,435 
24,481 
31,998 
38.871 
21,900 

8. 
36.810 


1,604,125 


3607 


1877. 


678,959 
31,773 
29,165 
33,775 

8. 
44,314 
31,771 
36,213 
22,037 
31,522 
22,876 

8. 
63,835 
26,915 
28,463 
32,005 
28,026 
31,603 

8. 
48,867 
23.008 
36,402 
23,318 
38,742 
18,906 

8. 


1,352,525 
3112 


1876, 


912,128 
28,119 
35,041 
32,687 
26,392 

8. 
44,59» 
37.082 
35,431 
27,963 
40.324 
27,14» 

S. 
66,348 
29,245 
34,892 
29,611 
32,724 
27,890- 

8. 
51,462. 
28,437 
44,893 
26,725 
31,989 
29,078- 


1,670,109 
41-36 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  t& 
to-night  are  now  219,077  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  44,703  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  tabl» 
the  percentages  of  total  port  receipts  which  had  been  received  to 
November  25  in  each  of  the  years  named. 

I2n>u  Cotton  Movement  from  all  Ports. — The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwax,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Nov.  24. 

BO»B4T  KBOBIPTS  AND  SHIPHErTTS   POK   COCR  TRARS. 


Shipments  thta  wee/e. 

Shipments  since  Jan.  1. 

Receipts. 

rear 

Great 
BrU'n. 

Conti- 
nent. 

Total. 

Qreal 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sinee 
Jan.  1. 

1881 
1880 
1879 
1878 

1,000 

'2.066 
1,000 

11,000  12,000 
3.000    3.000 
4.000    6,000 
2,000    3,000 

334,000 
.-162.000 
J  5 1. 000 
3.!2,000 

580,000 
508,000 
364.000 
398.000 

914.000 
870.000 
018.000 
720,000 

19,000 
9.000 
4.000 
7,000 

1,258.000 

l,l-,i7,000 

846.000 

891,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  10,000 
bales,  aaid  an  increase  in  shipments  of  9,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  44,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 
tAi/OirrTA.  XADBAS,  TtrnooaiN,  cakwah.  ra.sooon  and  icurbachiie. 


Shipments  this  week. 

Shipments  sinee  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total 

1881 

1880 

1879 

1878 

2.000 
5,000 

i',6"o'6 

1,000 

2,606 
1,000 

3,000 
5.000 
2,000 
2,000 

218.000 
213,000 
-,^09,000 
142,000 

80,000 

84,000 

111,000 

71,000 

298,00f 
297.000 
3-20,000 
213,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1881,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

aZFORTS  TO  EUROPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


BoBibay 

>U1  other  p'rts. 

Total 


1881. 


ThU 
week. 


12,000 
3,000 


Sinee 
Jan.  1. 


914,000 
298,000 


15,000  1,212,000 


1880. 


This         Sinee 
Keek.    I   Jan.  1. 


3.000     870.000 
5,000     297,000 


8,000  1,167,000 


1879. 


This 

toeek. 


6,000 
2,000 


8,000 


Sinee 
Jan.  1. 


618.000 
320,000 


938.000 


ISiis  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Nov.  24,  and  for  the  thre« 
years  up  to  date,  at  aU  India  ports. 

Alkxaitdeia  Rbceipts  and  Shipments. — Through  arrangements 
we  have  made  with  Me.ssre.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  prevlou,s  two  years. 
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Altxiiiiitriii,  Sgypl, 
.Vur.  21. 


RooetptA  (nftiitttW*)— 

TUIa  week 

Blncie  Sept.  1 


1831. 


170,000 
1.1-Z7..550 


1880. 


160.000 
935,500 


Cxvorta  (halM)— 

TX)  Liverpool 

ToConUiieiit .... 

Total  Rtirope. 


TM* 
teeek. 


8.000 
2,659 


10,659 


ainee 
Sept.  1. 


58,500, 

21,023l 


78,4231 


TKif 
teeek. 


11,000 
4,083 


15.083 


Since 
Sept.  1. 


111,606 
44.572 


156,178 


1879. 


200,000 
1.540.000 


TM* 
teeek. 


19.000 
6,652 


25,652 


Sittee 
Sept.  1. 


100.608 
40,489 

Ul,095 


•  A  oantar  ta  98  ll)£. 

This  HtAteraent  shows  that  the  receipts  for  the  week  ending 
Not.  2i  were  170,039  cantara  and  the  shipments  to  all  Borope 
were  lO.ttSO  bales. 

llA50ins3TBa  Markbt. — Oar  report  received  from  Manchester 
to-night  states  that  there  has  been  a  small  advance  in  the  price 
of  twist.s,  and  that  the  market  is  barely  steady.  We  give  the 
prices  of  to-day  below,  and  leave  previoas  weeks'  prices  for 
-comparison: 


1881. 

1880. 

82«<;op. 

8>4  lb: 

OoU'n 

Mirl. 

32*  Oop. 

8H»». 

Ootfn 
Mid 

Tmitl. 

Shirting: 

Up  da 

IVfitt. 

Shirtings. 

Upldt 

d.         d. 

«.    d.      B.    d. 

d. 

d.        d. 

K.    d.      ■.    d. 

d. 

«ep.23 

9    ■»  9^ 

0    6    3iS    0 

7'4 

91a  9  9^8 

6    0    97    9 

71 16 
6li,« 

"30 

0i8«   "«t 

0    6    93    0 

7"i« 

9k  »  9Te 

6    7>«97    9 

Oct   7 

9'«(»   !»% 

6    6    98    0 

6'« 

9>s3  9\ 

6    7    97    8 

6ii; 

•'    14 

9     a   9»4 

6    6    98    0 

6^16 

9>4  9  9^8 

6    3    97    9 

6\ 

"    21 

9     »   His 

6    6    93    0 

638 

9a8  910>e 

6    9    93    0 

6^ 

"    28 

9>ga  9^ 

6    0    93    0 

ClS 

9^91018 

6    9    98    0 

6% 

Wot.  4 

9i8»  9^8 

ti    6    93    0 

(i^n" 

9>4  910 

6    9    98    0 

f.H 

"  11 

9'4al0 

6    6    98     Ik 

6''i« 

9'4  910 

6    9    98    0 

6'ie 

"    18 

oi^aio 

6    6    98    l>i 

•;«in 

9^1  »  O-Tg 

6    7i«®7  10»a 

6^ 

"    25 

o^gaioieo   6   ®S    l>a 

liHi 

9«8»10 

8    9    93    0 

61',, 

Tub  E.TPORTa  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  11,020 
bales,  against  5,313  bale,""  last  week.  Below  we  give  our  nsnal 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  18S1,  and  in  the  last  colnmn 
the  total  for  the  same  period  of  the  previoas  year: 
Exports  or  Oottos  (bales)  from  new  Iobk  sisce  Sept.  1, 1881. 


Exported  to— 


Liverpool 

Other  Britlsb  porU. 


Total  to  Great  Britain 


Havre 

Other  French  ports. 

Total  Prkkch 


firemen  and  Hanover 

Haiubiir>; 

Other  ports 


Total  TO  North.  Europe 

Spwln.  Op'rto.  Glbi-»lt'r,&c 
All  other 


Total  Si-air,  Ac  . 
Okasi)  Totai 


Week  ending— 


Nov. 
2. 


3,336 
501 


Nnv. 
9. 


5,li>3 


3,837 
2,572 


2,372 

1,023 
300 
200 


5,198 
593 


598 


1,142 
100 


1,523,    1,212 


7.932    7.038 


2,672    9,037 
200:       459 


2.872    9,496 


904 


575 


904 

630 

358 
349 


373 

915 

"34 


1,337 
200 


919 


200 


5,313  11,020 


Total 

since 

Sept.   1. 


85.727 
2,809 


88,536 
12,720 


12,720 

10,203 
9,707 
1,039 


21,549 
637 


537 


123,342 


Same 
period 
preti'u- 

year. 


115.200 
4,090 


119,290 
14,510 


14,510 

14,101 
9,916 
2,339 


26,356 

460 
951 


1,411 


161.567 


Thb  Pollowinq  abb  thb  Rbcbipn  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1, 1881: 


Reeeipis 

Nete  York. 

Boston. 

PhUadtlphia. 

Balltmore. 

from— 

This      Since 
veek.  Sept.  1. 

ThU 
teeek. 

Sinu 
Sept.   1. 

This 
teeek. 

Since 
Sept.l. 

This 
teeek. 

Since 
Sept.  1. 

tf.  Orl'iuis 

Texas 

flavannab 
Mobile  . . . 
Florida .  . 
8.Car'lliia 
NCar-lina 
Vliytnla.. 
North,  pu 
Tenn..io. 
*'arel({u . . 

6,85 it  89,441 

4.367    42,384 

10,127    93,014 

"  '333      2'466 
8,575    (10,4:19 
3,7,11    23.510 
7,977    65,0tj0 

39  1,602 
5,393    19,876 

40  934 

i',949 

i',87i 
6,214 
6,391 

12,973 

20,786 
45,035 
30,732 

2.457 

:::::: 

i",i99 

15,556 
10',83i 

3,163 

i',492 
1,193 
5,992 

"562 

22,663 

8,994 

7,459 

36,543 

52 

5,241 



TbUjoar. 

47,435  403.726 

16.423 

109,529 

3,656 

26,331 

12,402 

80,952 

t^atyear. 

37,840  389,333!ll,735 

88,573 

1,789 

19.340 

11,630 

88,647 

SHiPPisn  Nbw8.— The  exports  of  cotton  from  the  Pnited 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
134,128  bales.  80  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifesto  of  all  vessels  cleared  up  tQ  'Wednesday 
Right  of  this  week : 


,  pnmteamfrii 
■f  licrtiii.  I 

■■'•:        N,.,-,, 


Totmlialee 

rion,  2,62S 

/  or  BnUMla, 

"-SJ 


■■W  ToRK— Tn  r 
Bothnia, 
1.351. ...II 

To  lltill.  p.  I  -  .   I 

To   III. Mr.   |.,.l     .■.     .MP    I  -,  .",""    ',       . 

To  111- II.  |...i -.1,  ui:  M.S...;.' ; 

To  Aulwnrp,  tn<r  nlruuirr  jiiii   iirrrdel.  M , 

■■W  URLKA«»-^ro  Uverpool.  per  •i«MMr*  AUva.  4.000 
Author.  3.000  ...Kapanol.  2,014  ...Oulllermo,  4,000 
Jaiuatoao,  4,335. ...Rita,  :l,"''-i       r. utoiila,  4,362  ...per 


«s 


Khlpa  Marcla  Oreenleaf,  4,'..' 
To  Havre,  perihlps,  Ben  r,on 

3.9H1 : ... 

To  Koiien,  perittoamer  I 
To  Hrriiirn,  jier  ■teaim 

To 8eba«topol,  peratenim  r  ii, ...  _ 

To  Vera  Cnu,  per  iteamera  atjr  of  Merlda,  871 
435 


Ilia,  3.881 .'...   33,tM 

ClUe  A.  Keooer, 

•  7,5*4 

.ill 3.341 

m.  3,304 a;[' 


.  4,8.50. 


.Wbltnejr, 


Obakleston— To  Liverpool,' 'per  barkii  NeVlieMoody,' 2.260 C^- 

~    ni-mt. '.^.Iii'i  Upland  and  20 


4;sM 

1,30« 


land  and  44  Hea  laland l'< 

Sea  laland...  Winona,  l,9li0  I'liliunl  ami  192  6e*  UUmd...  6.837 

To  Cork,  for  onion,  p<ir  bark  Adki-Iuh,  I.HInUpland 1310 

To  nrcmuu,  prr  atcuiiinr  Standard,  4,221  ITplaml 4.9n 

To  GottoulmrK,  jicrliuik  Brmlniiitt,  1,312  Upland  IJtS 

To  Barui'lona,  per  KtciMicr  Bn-nkbam,  6,100  Upland per         t 

brigs  Clotllild,  800  Upliiu'l  ...Follx,  603  Upland  , e,3«3 

Savannah— To  LIvcriMxil,  jxr  fit«ainer  MaliariOah,  4,437  Upland  4.437 

To  Bremen,  per  ateanjer  Criimion.  4,:157  Upland 4.3S7 

To  Aoisterdaiu,  per  steamer  Inibron,  6,4.50  Upland 8,460 

Florida— To  Uvorpool.  per  Htoaiucr   Hcrvhant,   3.758 per 

.  14:i 3,900 

Texas— To  Liverpool,  per  barkii  Aagust  Leffler,  1,827 Lord 

Oolllnj;wood,  1,336 3,163 


To  Bremen,  per  bark  Ceres,  1.200 1,200 

To  Vera  Cmz,  per  steamer  Whitney,  690 090 

Wilminoton— To  Bremen,  jier  bark  Annie  Maud,  1 ,666 1,0C5 

Norfolk— To  Liverpool,  per ,  4,465 per  tark 

Coudor,  3,19.5 7.000 

Baltimore— To  Liverpool,  per  8t<!amer  t;a«plan,  1,245 1.349 

To  Bremen,  per  steamer  Hermann,  (additional)  5 9 

B08TON—T0  Liverpool,  per  steamers  Samaria,  218 Victoria, 

1.953 3.173 

PiiiLADEU-iUA— To  Liverpool,  per  ateamers   iDdUna,   500 

LordQough,  1,500 2,000 

Total _ 124,128 

The  particulars  of  the.se  shipmsnts.  arranged  in  oar  osual 
form,  are  as  follows: 

Liver-  Bre-  Ants-   Baree- 

poot.  Hull.  Havre,    men.  tcrdam.  lona. 

NewYork..      9,037  459       575       915     

N.  Orleans.   33,193     7,534    3,304     

OUarlestoQ.      6,827     4.221     6,563 

Savannah..      4,137    4,357    3,450    

Florida  ....     3,900 
Texas 3,163 


Vera 
Orm. 


1,2  0 

Wilmington     1,665 

Norfolk....     7.660    

Baltimore..      1,2+5    5 

Boston 2,173    

Philadolp'a      2,000    


ToUl...  73.637       459    8,109  15,807    5,430    6.563    1,998  124,128 

Included  In  the  above  totals  are,  from  New  York  to  Antwerp.  3t  boles 
from  New  Orleans  to  Rouen,  2,2  II  bales,  and  to  Sebastopol,  4,830  bales; 
fiom  Charleston  to  Cork,  for  orders,  1,810  bales,  and  to  Gettenborg, 
1,312  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc. : 

FiFxr-NiNE,  steamer  (Br.),  from  Galveston,  which  arrived  at  Liverpool 
Nov.  12,  took  ore  while  dlscharRlng  on  the  17tb,  and  partially 
damaged  hor  cargo. 

Nettlev  Abbkt,  steamer  (Br.),  from  Now  Orleans,  while  dooklng  at 
Havre,  Nov.  17,  collided  with  steamship  Bellini,  also  from  Hew 
Orleans.    Both  steiiiiiers  were  slightly  dauiaged. 

Nio,  steamer  (Br.),  Bamlmrougli,  from  Savaiinah  vli  Queenstown,  for 
Reval,  before  reported  as  having  been  aground  at  Malmo,  but 
came  off  apparently  undamaged,  arrived  at  Reval  prior  to  Nov.  15. 


Ootton  freights  the  past  week  have  been  as  follows: 

Satur. 

Hon. 

Tues. 

Wednes. 

ntsrt. 

*w. 

Liverpool,  steam  d. 

BjaaH 

»5«»^ 

l>8-i»'* 

Sm*"* 

»a»'4 

Do         sall...d. 

.... 

.... 

.... 



— 

Havre,  steam e. 

»i«' 

'u* 

»!•• 

»!•• 

»!•• 

Do     saU e. 

.... 

.... 





.... 

Bremen,  steam,  .e. 

•ea'is 

%»»1S 

»»*'l« 

%»'l« 

K 

H«Tv. 

Do      saU e. 



— 





! 

.... 

Hamburg,  steam.!!. 

'is 

'»• 

'l« 

T|. 

1 

»i« 

Do         saU...<(. 

.... 

.... 

.... 

.... 

.... 

Amst'd'm,  Bteam.c. 

•i« 

•J. 

•|« 

•le 

•m 

Do         sail...'. 

.... 

.... 

.... 

.... 

.... 

Baltic,  steam d. 

H 

H 

H 

% 

% 

Do     aaU e. 

.... 

— 

— 

.... 

*  Compressed. 

LiVBRPoou — By  cable  from  Liverpool,  we  have  the  following 
statement,  of  the  week's  sales,  stocks,  4c.,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took  — 

Of  which  spuoiilatora  took.. 

6alea  American... 

Actual  exiwrt 

ForwardtMl 

Tetal  stock— KstI  in  ated 

Of  which  American— Estuu'd 
Total  import  of  the  week 

Of  which  AmerloaD. 

Amount  attoat.....  ...........> 

or  wlUch  American 


jrae.4. 


77.000 

6,800 

8.700 

60.000 

8,700 

14,000 

509,000 

399.000 

61.000 

40.500 

303.000 

161.000 


Xm.  II.     Sot.  18.     Xo*.  23. 


The  tone  of  the  Uverpool  market  for  spou  aod  tutuxee  eMkdar  of  ^ 
week  ending  Nov  25,  and  the  daUy  oloaUkf  prloee  of  spot  MtMV*  ••»% 

been  as  tuUava.l 
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lipot. 

Market,  ) 
12:30  r.M  j 

Mia.  Upl'ds 
lUd.Orl'us 

BtHen 

8pec.&  exp. 


Futures. 
Market,  ? 
12:30  P.M.  5 

Market,  } 
3  p.  M.    ( 


Saturday 


Fair  bus. 
at  previ- 
ous prices. 

6=8 

6% 

10,000 
2,000 


Weak. 

Steadier. 


Monday. 


Firm. 

688 

6% 

14,000 
2,000 


In  buyers 
favor. 


Tuesday. 


Shade 
easier. 

6B8 

10,000 
1.000 


Quiet 

but 

steady. 

Steady. 


Wednet. 


Baaler  & 

fr'ction'ly 

lowe-. 

6i% 

6% 

10,000 
l,000 


Flat. 
Steadier. 


Thitrsd'y. 


Dull 

and 

easier. 

6I9 

8,000 
l,i)00 


Quiet 

but 
steady. 

Quiet 

1)ut 

steady. 


Friday. 


Dull. 

6>4 
658 

8.000 
1,000 


\^1 


steady. 
Firm. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  giren 
beluw.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  olauso, 
unlets  otherwise  stated. 

Saturday. 


^'  Delivery.  d. 

Kov 69l6 

Nov.-Dee 69,6 

Dec.-J.in 6i58®''':>2 

JaiL-Fcb 6^8 

Feb.-Mar 62132 

HOV.-DCO 658®'832 

Dec.  Jan &<'% 

Jan.-Feb...-6iiie®2i32 
Feb.-Mar..  -62332®iii« 
Mar.-Apr 62332 


Nov. 
Deo. 
Jan.- 

Feb. 

Nov. 
Nov. 
Dec. 
Jan.- 
Feb 
Mai 

Nov 
Nov. 
Dec. 

Nov. 
Nov. 
Dec- 
Fob." 
Mar. 


-Dec 61732 

■Jan G9i8 

Feb 619^2  1 

■Mar 6=8     I 

61733I 

-Dec ei'ss^'al 

■Jan 61732 

■Feb C9i6 

-Mar 658®i932 

Apr 62132a  i^ 


6I532 

-Deo 6i"32 

-Jan 6>a®i532 


6IB32 

Dec 61532S7,|, 

.I.-in 61632 

Mar «»732 

April 61932 


Delivery.  d. 

Mar.-Apr O^s,, 

®ll,5®2l32 

Apr.-May 623,2 

May-June 62S32®  % 

Monday. 

Apr.-May 6233.5®  % 

May-Juno.  .61:ii6®2532 

Dec-Jan 61932 

Jan.-Feb 658 

Tuesday. 

Mar.-Apr 62I32  I 

Apr.-May 611,9  | 

May-Juno 62332 

Wednesday. 

I  Apr.-May. ..6iii8®2i32 
May-June. ..  623.,g  a  1 1 ,  „ 

I  Jime-Jnly 62532®^ 

I  Nov. -Doc GJn 

I  Dec-Jan Gifi 

I  Jan.-Feb 61732 

Thursday. 

i  Jan.-Feb 61733 
Feb.-Mar 69,8 
Mar.-Apr 6iSj2 

Fkiday. 

Anr.-May e^a 

May -Juno 62 133 

Feb.-Mar 69,8 

May-June 61I13 


Delivery.  d. 

June  July  ..6l3i8®3o32 

Dec-Jan 69,8 

Jan.-Feb 6i''32 

Feb.-Mar e^e 


Feb.-Mar 62I32 

Mar.-Ai>r 6II18 

Apr.-May 62332 

Juno  July 6i3i8 


June-July 6% 

M.ir.-Apr fiiiie 

Apr.-May 6233, 


Feb.-Mar 69,8 

June-July..  e^SgoSiijg 

Nov -'.61532 

Nov. -Dec 6i»io 

Mar.-Apr 61932 

April-May Qn^ 

Apr.-May 62I32®  53 

May-June  ..61116*2132 
June-July  . .  6 1 1  le®  2332 

June-July 62.333 

Nov 6is 

Nov.-Dec 6ii'32®i2 

Dec-Jan tm 


BREADSTUFFS. 

Feidat.  p.  M.,  November  25,  1881. 

The  flour  market  has  been  quite  dull,  and  pnces  have  ruled 
in  favor  of  buyers,  especially  for  the  extremes  of  ^rade.s.  As 
nsual  in  a  holiday  week,  there  has  not  been  much  disposition  to 
do  business  among  the  trade,  while  shippers  have  found  little 
encouragement  to  extend  their  operations.  Buyers  seem  to 
think  that  the  condition  and  prospects  of  the  money  market 
■will  give  them  the  control  of  the  market,  at  least  until  after 
the  holidays,  and  they  are  therefore  in  no  hurry  to  fill  orders 
that  can  wait  The  production  is  large,  but  the  high  prices 
ci  "  vegetables"  no  doubt  causes  some  increase  in  consump- 
tion. Eye  Hour  has  been  dull,  and  corn  meal  has  declined. 
To-day  the  market  was  dull,  but  closed  about  steady. 

The  wheat  market  has  been  very  unsettled.  The  export  and 
milling  demand  has  been  small,  and  the  financial  diflieulties  in 
the  way  of  carrying  stocks  in  store  have  caused  some  pressure 
to  sell.  Still,  with  receipts  very  small  at  all  points  and  stocks 
not  accumulating,  the  decline  has  been  quite  moderate.  The 
circular  of  Messrs.  C.  A.  King  &  Co.,  Toledo,  estimates  the  sup- 
ply of  wheat  for  the  United  States  for  the  fiscal  year,  which 
began  on  the  1st  of  July  last,  as  follows: 

U.  S.  Agricultural  Bureau,  November  estimate  present  cron 
398,000,000  bushels;  surplus  of  crop  of  1880  on  Pacific  slope  30 
000,000  bushels;  total  supply,  428,000,000  bushels.  The  extent 
of  the  demand  is  given  thus:  United  States  annual  consumo- 
tion,  260,000,000  bushels;:  July  1  to  Nov.  1,  86,666,666  busheb- 
seed  requirements  next  crop,  36,000,000  acres  at  1^  bushels 
per  acre,  54,000,000  bushels;  exports  during  past  four  months 
flour  to  wheat,  50,664.000  bushels;  visible  supply  now  lareer 
than  on  July  1,  5,000,000  bushels;  amount  disposed  of  from 
July  1,  1881,  to  November  1,  196,333,666  bushels;  amount  re- 
maining Nov.  1,  231,669,334  bushels;  showing  that  over  half 
the  crop  is  still  back  in  the  country.  Estimating  that  the 
home  consumption  demand  during  the  last  eight  months  of  the 
crop  year  will  be  173,333,334  bushels,  on  the  basis  of  5  bushels 
per  capita  for  the  entire  year,  it  would  leave  58,336,000  bushels 
surplus  for  export  during  the  eight  months  from  Nov  1  1881 
to  July  1,  1882.  ■    '         ' 

The  exports  from  the  United  States  for  the  current  fiscal 
year,  according  to  these  estimates,  will  therefore  be  only  about 
109,000,000  bushels,  or  75,000,000  bushels  less  than  in  the  pre- 
ceding fiscal  year.  To-day  the  market  was  firmer,  owing  to  the 
steady  demand  and  the  small  interior  movement;  No.  2  red 
winter,  $1  40^  for  December,  f  1  43M  for  January  and  f  1  46 
tor  February. 


Indian  corn  has  remained  comparatively  steady  on  the  spot, 
but  early  in  the  week  the  prices  for  future  delivery  were 
slightly  lower.  The  cheek  upon  exports  which  the  recent  high 
prices  have  imposed  and  the  monetary  pressure  have 
encouraged  the  bears  to  make  repeated  attacks  upon  values. 
The  warm,  murky  weather  which  prevailed  till  within  a  day  or 
two  damaged  much  com  in  store,  and  gave  strength  to  values 
of  strictly  sound  quality.  To-day  there  was  a  firmer  market 
the  regular  demand  proving  very  fair;  No.  2  mixed,  69?4@70c. 
for  July  and  70J4@71c.  for  February, 

Rye  has  been  quiet,  and  prices  were  not  fully  sustained. 
Barley  has  ruled  about  steady  at  the  advance  noted  in  our 
last,  but  the  close  is  dull,  buyers  holding  off.  Buckwheat  is 
scarce  and  dearer.  Oats  have  been  in  fair  demand,  and  specu- 
lative complications  have  forced  an  advance  in  mixed  grades, 
the  market  having  apparently  been  oversold.  To-day  there 
was  an  advance,  with  hints  at  a  "  comer";  No.  2  graded  51?6c. 
for  white,  and  48?6@49c.  for  mixedand  for  future  delivery;  No. 
2  mixed,  49;!^^49Mc.  for  January. 

The  following  are  closing  quotations: 


Flour. 
No.  2  spring...^  bbl.  $S  2.'ja 

No.  2  winter 4  00  5) 

Winter  superfine 4  S.'*  a 

Spring  Buperline 4  503' 

BpriuK  wheat  extras..  5  2.i3   5  60 

do  XX  and  XXX. . .  5  7a »   6  11 

Wis.  &  Mitn.  rye  mix.  6  2.)  a 

Winter slupp'g extras.  5  50» 

do  XX  and  XXX. . .  6  00® 

Patents 6  50® 

City  shipplne  extras.  7  00  a 
Southern,  balcers'  and 

family  biands 6  40® 

South'n  si  ip'g  extras,  ."i  75  a 


4  15 

4  40 

5  25 
5  00 


6  50 

5  85 

7  0(1 

8  50 
7  25 

7  25 

6  25 


Rye  flour,  superllne..  5  003i  5  35 

Com  meal— 

Westoni,  &c 3  30S  3  70 

Branrtyvfine.  *o....  3  709  3  80 

Buckw't  flour,  100  lbs.  3  803  4  00 


Grain. 
Wheat- 
Spring $1  22 

Spring.Na.  2 135 

Ked  winter 1  30 

Red  winter.  No.  2    1  10 
White 1  30 


Com— West,  mixed. 

West.  No.  2 

Western  yellow.. 
Western  white... 

Rye 

Oats— Mixed 

White 

Barley- 
Canada  No  1 

Canada  bright... 
State,  4-rowed... 
State,  2-rowed... 

Buckwheat 


63 
67 
69 
70 
93 
45 
50 

1  12 

1  15 

1  00 

88 

04 


®1  33 
®137 
®113 
®1  40^3 
®141 
®  68 
«  67% 
®  72 
®  73 
®1  03 
in  49 
®    51 

®1  15 
al  17 
8 1  05 
®  00 
®    06 


The  closing  of  the  Erie  Canal  for  the  season  is  oflicially 
announced  for  December  4  next,  but  the  severe  weather  of  the 
past  few  days  will  probably  bring  its  navigation  practically  to 
an  end  this  week. 

{From  the  "  New  Tork  Product  Bxehanae  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Nov.  19,  1881: 


Flour, 

Wheal, 

Corn, 

Oats,     Barley, 

iZye, 

bb'.s. 

bu.s-h. 

bttsh. 

bush.      bush. 

bush. 

Al- 

(196  Ibe.) 

(60  lbs.) 

(56  lbs.) 

(32  lbs.)  UHlbs.) 

(56  lbs. 

Ohlcago 

..     33,217 

172.950 

928,827 

234,631  195,535 

16.580 

Milwauioe... 

..    57,926 

161.55.3 

12.9.JO 

24.550    83.216 

9,716 

Toledo 

..       1,392 

64,645 

84.127 

25,622    36,004 

486 

Detroit 

..       9,960 

81,937 

23,416 

26,267    10.357 

284 

Cleveland 

..       2.295 

2,100 

38.300 

37,350    33.200 

1,100 

at.  Louis 

..    30,790 

93.633 

160,245 

70,148  101,783 

10,718 

Peoria 

..       1.389 

7.225 

219,100 

83,450    15,400 

10,800 

Dnluth 

..      24,500 

145,893 

Total..    -.161.469     737,916  1.466.905     502.868  473.995    49.684 
Same  time  '80.  222,092  2,330,240  1,855,743     607,577  357,856    74,969 

Total  receipts  at  same  ports  from  Dec-  27  to  Nov.  19,  incln* 
sive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbls.       8,019,144         5,959,536         6,114,718         5,100.934 


Wheat bush.    50,989,942 

Com 123.029,468 

OaU.., 37,891,492 

Barley 9,141,154 

Rye 3,331,552 


77,121,738 

141,593,914 

36,213,178 

8,361,705 

3,503,713 

E18 


91,524,974 

93,901,179 

28,769,4.32 

8,911,012 

4,465,553 


80410.979 

87,273,958 

28.611,712 

9,135.372 

4,646,166 


Total/frahi ....  221,363,608    266.791,218    232,575,150  210,108.187 

Comparative  receipts  (crop  movement)  at  same  ports  from 
August  1  to  Nov.  19,  inclusive  for  four  years: 

1881                  1880                  1879  1878 

Flour bbls.      2,901,293         2,690,174         2,403,082  2,104.3£3 

Wheat bush.    21,546.519      44,172,014      41,811.774  46,403,990 

Corn 62,126,351      50,911,666      49,055,923  34,709.896 

Oats 12,137,878       18,185,766       17,.578,189  14,980.621 

Barley 5,149,368         5,755,969         5,398,113  6,201„521 

Rye 2,332,165         2,111,359         2,036,390  586,857 

Total  Kraln....      93,592.782    121,136,771    115.910,389  102,945,795 
Comparative  shipments  of  flour  and  grain  from  the  same 

ports  from  Dec.  27  to  Nov.  19,  inclusive,  for  four  years: 

1881.                1880.                  1879.  1878. 

FJour bbls.      7,912.330         4,963,094         6,677.920  5.372,747 


Wlieat bush.    46,935,210 

Com 101,093,311 

fats 31,800,819 

Barley 4,036,919 

Rye 2,119,348 


67,009,920 

122,970,769 

29,272,106 

3,749,333 

2,853,749 


76,037,375 

81,092,324 

20,435,307 

5.068,392 

3,910,953 


65.468,085 

76,997.085 

20,546.774 

4,824,534 

3,648,178 


Total  jfraln  ....  138,135,607    225,355,927    186,544,332    171,184,656 

RaU  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.               1880.  3  879  1878, 

Meek                Week  Week  Week 

Nov.  10.           Nov.  20.  Nov.  22.  Nov.  23. 

Flour bWs.     106,920           177,238  138,244  120,341 


Wheat bush.     352,910 

Cora 1.120,841 

Oats 327,048 

Barley 150,371 

Rye 56,982 


479,631 

1,073.144 

529,898 

129,554 

74.628 


166,337 

153,423 

148,479 

69,267 

57,423 


231,067 
76,538 

217,892 
83,689 
24,975 


Total 2,008,138        2,287,205        501,979       089,159. 
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Kail  and  lake  ahipmenU  from  same  porta  for  last  four  weeks: 


Werk       Flour, 
eiutintt —        Mitt. 

Nov.  ii)...ll.'i.H:i;t 

Nov.  li...I72.<i-ll 

Nov.  ft...l!)0,ftil7 

Oct.  'J3.. .1209.091 


Whfitl, 

bitxft. 

01!)..^  17 

8iH..'>:ii 
ti'.'o.iind 

757.710 


Ooni, 

1,583.470 
3.I4G.241 
2,180.0(12 
2.755,7X5 


OaU. 

biUk. 

40.^.416 
464.531 
061.1.^:1 
512,424 


Barley, 
Inuh. 
160.371 
ino.tfil 
190,070 
l(!4.0i» 


huMh, 

5)l.00'2 
6d,03t 
82. 104 

74.2S8 


Tot.,4w|[8.71«.10^    2.8l(l.:;07     8 
4  wk«'80. .890.231:    0,035.710  11 

Ketieipta  of  Hour  and  g^rain 
ended  Nov.  19: 

Flour, 

hhlt. 

i:(2.228 

0:).S(15 


,031,501  1.943.524 
.253.712  3.168.910 

at  seaboard  ports  for  the  week 


001,12.%  291.085 
608.741  420,835 


Now  York 

Boston 

FortliuKl 

Moiitrcitl 

fhlliuli'lpliiik  ... 

Bttltliiiom 

New  Oikaus... 


8.117 
22,990 
2ti,;9i 

9.177 


Wheal, 

Com, 

hiuh. 

bush. 

701.900  1,304.675 

63,339 

253.714 

8,100 

.12.789 

450 

25,200 

100.800 

212.100 

6.i..500 



126,589 

Oalt,      Barley, 

buth.         Inuk. 
166,492  313,130 

64,932    31,641 
2,750       

60.767 
107.1(0 

20.000 

15,497 


bunk. 

90.900 

1,300 


34,305 
93,400 


3,808 

110 

3,000 


427,538  472,450    99,214 
52J,219  531,373  232,1'13 


Totrtl  week...  206.070  1.123.123  1,800,1.38 
Oor.  week  '80..  302.595  3,181,982  2.212  954 

Total  receipts  at  same  ports  from  Deo.  27  to  Nov.  19,  inclu- 
sive, for  four  years : 

IS81.  1880.  1879.  1878. 

Flour Jtbls.      11.439.031         9,728,110        9,039.392         8,048,010 


Wheat bugk.  84.038.210 

a>rn 90.682.121 

Oats 23,089,77(3 

Barley 4.230.121 

Bye 1.769,039 

Totaljtraln....  212,135.367    279,101.890    263,533.999    229,330,077 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Nov.  19, 1881 


119.687,079 

130.711.673 

21,017,301 

4.531.281 

2,551, 1S8 


136,792.011 

97.351.931 

20.225,911 

4,W49.731 

4,311,333 


99,003.794 

97.662.401 

22.394,106 

5.5117.639 

4,702,710 


Bye, 
bush. 
64.032 


real, 
bu»h. 
1,570 


Flour,  Wheat,  Com,        Oats, 

Fi-om—               bbl».  bugh.  bush.        bush. 

New  York 60.635  452.088  538.9(52      2,753 

Bosum 12,10&  60,490        121,983  372       

Portland 

Moutrcal- 14.813  152.625  75102,030       221,412 

Pliiladelphla. .       4.084  74.867  

Baltlmoro 7,564  .,   173,548        119,807  200       

New  Oilcans..  103  89,455      


Total  for  w'k  105,303  924,218  9(13.282  103.330  61.032  223.012 
8»rae  time '80.  160,700    2,261,251     1,510,149    88,016  113,973  100,052 

'And  1,607  bushels  barley  tor  Liverpool. 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Nov.  19,  1881,  was  as 
follows: 

Oom,  Oals, 

b».«A.    buah. 
6,173.219  1,311.901 
2.300,000  270,000 
36,000   -  -  - 
571.131 
5,917,437 
5,039 


Wheat, 
bush. 

5,942.531 

1,150.000 

12.800 

416.629 

3,776,203 
419.370 
339,025 
983,961 
660.204 
100,000 

1,103.925 
42.699 
206.380 
303,925 
522.536 
8,911 
386,300 
427,704 

2,189.235 

767,396 
290,600 
530,000 


11.000 

11,171 

315,878 

938 


Barley, 
bttsh. 
69.352 
320.000 
233.00i) 
183,102 
302  ,533 
153,553 


Eye. 
bush. 
9S,433 
21.000 
78.000 
13,059 
363.2yO 
87,377 


75,182 

7.65S 

180,000 

1,278.385 

293,666 


71,221 
32,903 


57,803 
826,458 
123.337 
242,300 

91,425 
778,901 
114,198 
1.712,276 
313,000 
894,000 


231,161 
129,201 

8i;947 
70.000 

92,2N3 
67.3C0 
48,437 

33.d'74 

415,218 

78,000 


48,464 

501 

600.000 

51.211 

3,337 

295.919 

19,119 

"i35 


14,371 


20.000 

112,244 

3,2(>5 

10,391 

29,303 

176.816 
14,400 
10,733 


154,771        58,562 
579,000     139,000 


Tn  store  at— 

New  York 

Do.  aUoat  (eat.) 

Albany 

BuffiUo .^ 

Chioafo M 

Milwaukee ... 

Dulutli 

Toledo 

Detroit 

Oswego 

8t.  Lonis 

Boston  (I2tli).  ... 

Toronto 

Montreal  (l5tU).. 

FUiladelpbIa 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 

Down  Hiss'pi 

On  rail 

On  lake 

On  oaual 

Tot.  Nov.  19,  '81.  20,614.38o  22.407,097  3,271,731  2.914,319  1,256,246 

Nov.  12,  '81 21,057.837  24,372.782  3.659.796  S.931.097  l,342,.i0l 

Nov.     .5, '81 '21.133.954  24.953.991  4.170.585  2.7S7.801  1,372.019 

Oct.  29,  '81 21,252,578  26,449,095  4.335,709  2,n50.37.'5  1,256,184 

Oct.    22,  '81 20.857,536  27.970,471  4,653.273  2.523.603  1,210,865 

Nov.  20,  '80 21,190,673  17,935,815  4,296,074  3,621,098      853,117 


THE    DRY   GOODS    TRADE. 

Feidat,  p.  M.,  November  23,  1881. 
There  was  daring  the  past  week  a  comparatively  light  busi- 
ness in  dry  goods,  both  sales  and  deliveries  on  account  of  back 
orders  having  been  interrupted  to  some  extent  by  the  Thanks- 
giving holidays.  The  demand  at  first  hands  was  only  moderate, 
and  mostly  restricted  to  such  small  parcels  of  seasonable  goods 
as  are  necessary  for  the  renewal  of  assortments.  There  was, 
however,  on  the  part  of  large  jobbers,  some  disposition  to  place 
orders  for  certain  spring  fabrics  for  fatore  delivery;  and 
in  this  connection  there  were  some  fair  transactions  in  white 
goods,  piques,  dress  buntings,  cottonades,  book-fold  ginghams, 
seersuckers.  See.  The  jobbing  trade  was  quiet  in  nearly  all 
departments,  holiday  goods  alone  having  been  fairly  active  in 
demand.  Stocks  of  domestic  and  foreign  goods  are  remarkably 
well  in  hand,  and  prices  are  firmly  maiut«ined  on  all  such  fabrics 
as  govern  the  market. 
Domestic  Cottos  Goods.— There  was  a  fair  movement   in 


brown,  bleached  and  oolored  eottons,  eotton  flaniMUi,  A«.,  in  «z- 
eontion  of  orders  previously  placed  by  jobbers,  eonverters  and 
exporters,  but  new  bu.iine;^  wu  light  with  the  package  honsea 
and  moderate  with  jobbers.  Brown  sheetings  and  drills  ara 
still  largely  sold  ahead  to  exporters  and  the  trade,  as  are  many 
of  the  most  popnlar  makes  of  bleached  goodn,  wide  sheetings, 
cotton  flannels,  colored  cottons,  camlet  jeans,  &c.,  and  graia 
bags,  cotton  warps,  yams  and  twines  are  severally  in  meagra 
supply.  Under  these  circumstances  prices  are  exceedingly  flrm, 
and  orders  for  goods  to  arrive  from  the  mills  are  in  most  ca.iea 
taken  "at  value"  only.  Print  [cloths  have  mled  qniet,  bnt 
prices  remain  steady  at  4c.,  plus  1  per  cent,  for  C4x61  "spots," 
4  1-16C.  for  64x84  "futures"  and  8^c.  for  68x60:1,  with  rather 
freer  offerings  at  these  figures.  Prints  were  dull,  and  there 
was  only  a  limited  demand  for  ginghams  and  cotton  drem 
goods,  bnt  prices  remain  unchanged  and  stocks  are  in  good 
shape  as  a  rnle. 

Domestic  Wooles  Goods.— The  businetis  of  the  week  has  been 
chiefly  confined  to  making  deliveries  of  light-weight  cassimere 
suitings  and  worsted  coatings  to  the  clothing  trade  on  account 
of  back  orders.  Heavy  clothing  woolens  were  generally  quiet  In 
agents'  hands,  but  stocks  have  been  reduced  to  a  very  low  ebb, 
and  prices  are  therefore  steady.  Cloakings  were  sluggish, 
aside  from  a  few  specialties  in  mohair  plush,  and  fancy  effects, 
in  which  there  was  a  fair  busines.4.  Kentucky  jeans  were 
devoid  of  animation  in  both  first  and  second  hands,  but  values 
are  well  maintained,  especially  on  the  best  doeskin  makes. 
Satinets  were  irregular  in  demand,  and  upon  the  whole  slog- 
gish.  Flannels  and  blankets  were  taken  in  small  lots  only,  and 
such  was  the  case  with  shawls,  felt  skirts,  worsted  dres.?  goods 
and  carpets.  Shirts  and  drawers  continued  to  move  freely  on 
account  of  old  orders,  and  goods  of  this  class  are  unusually 
scarce. 

FoRMON  Dry  Goods.- The  demand  for  imported  goods  was 
light  at  first  hands,  and  the  jobbing  trade  was  by  no  means 
active.  Silk  plushes  were,  however,  distributed  in  fair  qnanti- 
ties,  and  fancy  holiday  goods  met  with  liberal  sale^,  privately 
and  thr(jUgh  the  medium  of  the  auction  rooms. 

Importations  of  Dry  Moods, 

The  importations  ot  dry  goods  at  this  port  for  the  week 
ending  Nov.  24,  1881  and  since  January  1,  and  the  same  facts 
for  the  correapoading  periods  of  1880,  are  as  follows: 
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Financial. 


W.   W.   Farmer, 

MO>ROE,   LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  tlie  State.  In 
all  classes  of  cases,  lias  no  otlier  business,  and  de- 
votes his  personal  attention  and  all  his  time  exclu- 
»irf!i/to  h's  profession.    Kcfers  to  Bank  of  Monroe. 


A.   H.  Brown  &  Co., 

BANKERS   AND    BK0KER8, 
T  Wall  St.,  Cor.  New,  New  Iferll. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Lummis  &  Day, 

Nos.  34  ana  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS. 

BAXKERS  AND  STOCK  BROKERS. 

William  Lcmmis,  Henry  Day, 

Members  of  New  York  Stock  Exchantre. 


Glazier,  Kohn  &   Co., 

BANKERS   AND   BROKERS, 

6fi  BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


Financial. 


KOTICE. 

INVESTMENT  &  SECrRITY  REGIS- 
TRY   EXCHANGE. 

(LIMITED.-) 
40    NEW   STREET,    NEW    YORK. 

This  Exchange  FOB  DEALINGS  in  Securities 
not  listed  on  the  N.  Y.  Stock  Exchange,  Mortgages, 
and  other  properties.  18  NOW  OPEN  FOR  THE 
RECEPTION  OK  THE  FIRST  ONE  HUNDRED 
MEMBERS.  Those  wishing  to  Join  will  make  ap- 
plication to 

JOHN  L.  noBSON,  Secretary. 

EBVE8T  GROKXRKrK,  GRANT  B.  SCHLIT. 

Members  N.  V.  Stock  Exchange 

Groesbeck  &  Schley, 

B  K  O  K  E  E  8, 
Vo.    1.5    WAI.I,     STREET,    NEW    YORK. 


NEW   YORK ; 
Geo.  W.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZIMMERMA.V. 


CINCINNATI.  O.: 
W.  P.  Thomas. 

W.  M.  WILSHIBK. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK, 

69  WEST  THIRD   ST.,   CINCINNATI,    O. 


^    J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co., 
North  River  Construction  Company, 
OhioCentrtl  Subscriptions, 

Richmond  A  We-t  Pt.  Terminal  &  W'housing  Co. 

New  Y«rk,  Chicago  A  St.  Louis  Subscription,  and 

all  other  quotable  Construction  Stocks. 

17  NASStV  STREET, 

BASEMENT. 


Taintor  &  Holt, 

BANKERS, 

No.   10    WAIiI<    STREET,    NEW    YORK. 

TRANSACT  a  GBNBKAL  BANKING  business. 

DEPOSITS  received  and  INTEREST  allewed  on 
balauoes. 

Buy  and  sell  GOVERNMENT,  MUNICIPAL  and 
RAILROAD  bonds. 

Private  telegraph  wires  to  Providence  and  Boston 
Q.  E.  TAINTOR.  GEO.  H.  HOLT 

Olliffe   &  Schmidt,  " 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS  FOR  THE  PURCHASE    AND 

SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N-  T.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  Exchange. 


Financial. 


25  fiNe  §T.  -  l^euu^bRK' 

Purchase  and  sell  on  Commlsston  GOVBRNMBNT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
boughtandsoldin  the  OPEN  MARKET.  LOANS 
and  COM.MERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Bi-okcrs  in  Railroad  Stoclis  and  Bonds, 

GOVERNilENTS  <t  FOUElailf  EXCHANGE. 
Chas.  K.  Randall,  Otto  C  Wierum 

Member  N.  Y.  stock  Exchange.  wiebum. 


C.  M.  RUTTEK,  W.  N.  WALKER. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &  Walker, 

BANKKRS    ATi  D    BROKERS, 

No.  80  BROA.DWAY,  NEW  YOKK. 

Buv  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, aU  Securities  dealt  In  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  orders  by  mail  or  tele- 
fcrapb. 

F.   E.   Trowbridge, 

BANKER   AND   BROKER, 

No.  5  BROAD    OR  27  WALL  STREET, 

NEW    YORK. 

Member  of  the  N.  Y.  Stock  Exetumoe. 

Branch  Office  : 

BATEMAN    &   CO.,  WASHINGTON,  D.  C 

A    General  Bankloc   Business  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  raiirKin. 

Advances  made  on  approved  collateral  at  the 
market  riito. 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  interest  allowed  on  aii  daily  balances. 

Orders  executed  at  London,  San  FrancUco,  Bos- 
ton, Philtidelphia  anil  Baltimore  Exchanges. 

P.  S.— My  New  York  Weekly  Financial  Report  Is 
mailed  free  of  charge  on  application. 


INVESTiTIEXT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY,  NEW  YORK. 


R.  A.  Lancaster  &  Co., 

BANKKKS  AND  BROKERS, 
«6    BROADWAY,    NfiW    YOKK, 

dealers  in 
First-class   Investment    ISecarltles. 

Sr.VERN.MENT   BONDS,   STATS.   CITY,  COUNTY 

RAILROAD  &  MISCKLLANEOUS  SEUOKITIKS 

Bought  and  Sold  on  CommlsslOB. 

Tirginui  Tax-Heceivadie   Coupons   Bought. 

son! HERN    SECURITIES    A    SPECIAL? r. 

LOANS    NEGOTIATED. 

INTEREST  ALLOWED  ON  DEPOSITS. 


C    E.   Jackson    &  Co., 

miDDlKTOWN,    CONN., 

Buy  and  aoU  Government,  State,  Municipal  and 
gA'lxiM  Bcnda  and  Stocks.  Investments  for  Sav- 
Irgs  Banks  a  8i  eclalty.    Correspondence  solicited. 


James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  nil  dieses  of 

&TOCKS    AND    BOiVDS 

ON 
WBDNKSDAY8    AND    SATURDAYS. 

ADRIAN   U.    nVl.i.ER    A,   SON 

No.  7  PINE  8TREEX,  2<EW  YORK. 


Gwynne  &  Day, 

[EstabUshed  1854.]        No.  45  IVall  Street 

Transact  s  Keaeral  banking  and  brokerage  bnaU 
ncss  in  Railway  Shares  and  Bonds  and  Govemmeiit 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Howard  Lapslet,  d.  Setmour  Willasb 

Members  N.  Y.  Stock  Excbanfie. 
Ctrus  W.  Field,  Jr.  Cyrus  W.  Field 

Speotal. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    5    WALL    STREET, 
Nenr  York. 


WALSTON  H.  BROWN. 


FRED.  A.   BROWN. 


Walston  H.  Brown  &Bro. 

BANKERS, 

11    Pine  Street,    New  Tork. 

SPECIAL  ATTENTION  QXVBN  TO   THE  NEOQ. 

TIATION  OF 

RAILROAD    SECURITIES. 


THEO.  v.  SANn.  JOHN  SICKELS. 

Max  K.  sand.  Member  N.  Y.  Stock  Kxch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BR0KEB8. 
54    TYall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OH  ' 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


W.  C.  Floyd-Jones  William  Robison, 

Members  oi  the  N.  Y.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BANKERS   AND    BROKERS, 
No.   a   EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 

J  D.  Prince,  Jas.  Whitblt,  H.  Crcoer  Oaklet 

Habkt  c.  Logan,     maynard  C.  Kyre. 

W.  U.  TllAVElls,  Special  Partner. 

Prince  &    Whitely, 

Vo     64    BROADWAY,    NE1Y   YORK, 

(Branch  Office,  180  Fifth  Avenue). 

All  classes  of  Railway  and  MininK  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Philadelphia,  Wllmfng- 
ton,  Baltimore,  Washington,  Bonton,  BridgepoK 
and  New  Haven. 

Joseph  P.  Llotd.  W.  C.  McKean 

Member  of  N.  Y.  Stock  Bzch'g* 

Lloyd  &  McKean, 

34  nrALL  STREET,  NEW  TORK. 

Buy  and  sell— on  oommission— Government,  Rail 
way  and  Mlsoellaneona  Securities.  Receive  depoalta 
aubject  to  check,  and  allow  interest  on  balances. 


Ueohoe  Stabk. 


John  F.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.   33  NASSAU   STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  foi  cash  or  on 
commission.  A  spedalty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  oont  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amoanls 

CAJ>   Co.  ■ 

B  A  N  K  E  K  S  , 

No.    18     WrAI.L    STREET, 

New    York. 

Transact  a  General  Banking  Business,  InolBdtnK 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 
Bar  and  Sell  lOTestment  Secnrltlea. 

P    O.  BOX  2.017 

A.M.KlDDEB.    WAYLAND  TrASK.     H.J.M0B8B 

W.  C    HlLL. 


NOTKXBIR  20,  1881.J 


THE  CHRONICLE. 


FtDanolal. 


The  Brooklyn  Trust  Co. 

Cor.of  MoDtwuo  It  Clinton  (tLiBrotiklrn,  N.  T. 

Thl«  Companr  Is  «ulhuri»»d  bT  >p«clal  oh*rt*r  to 
Mt  u  utcvWer,  trustve.  Kuardlan.  exvcutur. or «a> 
Blnlitnttor.  .... 

It  o»n  lint  It*  ui'iil  In  the  wla  or  nwnuiieinent  01 

f^em"'-    o>Ti!...'i    inu'rivai.  iir  iiivhicmia.  reoelT* 
™t,lrv  I    irchiiM  Ud 

ifc'l'lLi'  ""''  P«"on» 

on»CCU»l.'Tni'il    III    r  "1    liuslllBM,  will 

and  thl5  Company  h  -  .im-ni  ilcpmltorj 

for  money.  KM'  . ','''",",'.''"".V      .. 

CUA.  .  ...     .        \  IN.  VlCB-Pr«t't. 

Wm.  B.  Kendall,  Ilpnry  SunKcr,     Alex.  McCuv, 
John  r.  Kolfo,      nuis.U..Mnrvln.  A.  A.  Low. 
K.  K.  Knowlton.   Aliin.  II.  llnylla,  Henry  K. Sheldon, 
II.  K.  rifiT-'i'iint.  Diin'U'lmiincey.  .lolui  'P.  .Martin, 
Alex.  M.  While,  Joslah  I).  Low,    Klploy  Uopee, 
AiMtlnOorbln.    Bdraund  W.  rorilo«. 

WM.  K.  BUNKEK.  Hecretarr. 


FlBMicial. 


Simon     Borg, 

No.    M    WALI.     HTRKKT,     HBW     TOKK. 

DKALBIl   IN   AIO.   KINDS   OF 

Railroad   and   InTeHtment  SecnrltlM. 
BoimiBmii   BacvuTiM  a  BraoiAirr. 


R.  T.  Wilson  &  Co., 

BANK£Ka  AND  COUMiaaiOM  UEBCBAMTB 
9  Bzeliaosa  Court*  N««r  York. 


ALU.  H.  Clauk 


11.  D.  BAOOV 


Buttrick  &   Elliman, 

BANKKH8    AND    BIIOKEBS, 

Won.  37  &  39  W«II  St,  New  York. 

BONDS,  8TOCKSI  and  IN  V IC9TM  KNT  SKCURTTIBB 
BObOUT  AND  SOLO  mN  COMMISSION 

C.  A.BrTTKiCK,.VemberonheN.  Y.StockKxch  «e 
WH.ELLiHAN,McmiieroItheN.V.MlnlnKBxeb'K* 


E8TABLIBIIKD 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCK»»    AND     BONOS, 

MEMBERS  OV  THE  N.  Y    STOCK  EXCHANSE. 

A  ntrtctly  eommlBi»lon  bnslness  conducted  Id  the 
purchitao  and  sale  u(  Stocks  and  Bonds  ua  Uugln 
or  fur  Investment. 

Complete  rinanclid  Report  Issued  weekly  to  our 
correspondents 

John  B.  Manning, 

BAKKEU    AND   BROKER, 

No.    a    wrall    street.    New     York  City 

SOUTUEUN     SECUHITIES 

A   SPECIALTY 

State.  Uanlclpal  and  •  allway  Ponds  and  Conpont 
boufclit  and  sold  at  best  market  rato-^.  luvcston  or 
riesU  rti  wishing  to  uuy  or  sell  are  Invited  to  commanl- 
c&*.d  with  us. 

Men.'jcr  o<  the  New  York  Stock  Exchange. 

B.INKING  HOUSE  OP 

G.  W.  Norton    &   Co., 

CASH  CAPITAL,  $3(»,U0I). 
LOVISVILLE,    KENTUCKY. 

George    Eustis    &   Co., 

B  R  U  K  £  K  S, 
CINCINNATI.  OHIO. 

P.   F.    Keleher  &    Co., 

BAKKEitS    AND    BUOKEliS, 
No.    305    OltTe    Street, 

ST.   Locis,  ino., 

Bny  and  Mil  Qoverauient,  Slii(e,  County.  TownablD 
and  Municipal  BodUb.  Coupons  collectetl.  MtMoart 
BoDdi  a  ftpuclaKT.  Koreifn  exchange  bou^3ta&4  lOld 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Fine  Street,    New  York. 

Btiy  and  soil  on  commission  all  Securities  dealt  In 
it  the  New  York  Stuck  and  the  New  Yurk  Mining 
Exchiinges.  Deposits  received  and  interest  allowed 
on  balance 

VVh.  D.  ITiTCH,  Wm.  B.  KIltDAU.. 

Member  N.  Y.  Stock  Bxeh. 

No.   31   WALL    8TREET, 

BANKERS    AND    BROKERS, 

liefer  to  Messrs.  FI8K  A  Hatch. 


N.  T.  Beers,  Jr., 

Hrooklyn  Secaritie*,  €ily  Bondit. 

Gaa  Stocks,    ice.. 
No.     I     NEW     STBEEI, 

NEW   YORK. 

E.    S.   Bailey, 

7    PINE    STKEET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTl'. 

Cash  paid  at  once  for  the  above  Securities;  or 
they  will  be  sold  on  commission,  at  seller's  option. 


BoMon    Baakcra. 


P.  W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BAim  BVILDINO. 
WALL    I^TKEET,  COK.  BROADWAY. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  T.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
ieourltles. 


Swan  &  Barrett, 

BANKERS    AND    BROKE  KB, 

186  iniddle  Street, 

POBTLAND,    nAINE. 

Dealers  in  Government.  State.  County,  C.ty  and 
Kallr<?ad  Bonds,  Han  it  Stocks.  Ac. 

Desirable  Investment  Securities  constantly  on 
hand. 

Wm.   Fisher  &    Sons, 

BANKERS, 
And  Dealer*  In  (iovernmenta,  Stocks 

and  luTeatnient  Securitlea, 
OrrocrrE  Skcokd  St  ,      32  SOUTH  STREET, 
BALTinOBE,     .HD., 
i'  I  w  Iren  in  tlu'ir  offices,  by 

.te  coramuntrution  can  be 
'  ,."tnt!s  iti  th<>  cMiiiitry,     hs- 


J.    P.    WI.\TRINCH%HI. 

GAS,  INSUliANCE.  BANK  STOCKS.  &c. 

BCCCRiriES   U0170UT  AT  THB  ADCTIOV  DALES. 

Ko.  3«  PINE  MTUEET, 

NEW    YORK. 

Boston  Uuiikcrii. 

Parker  &  Stackpole, 

BANKEBS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  SS    DEVONSHIRE   8TREET, 

BOSTON. 

Orders  for  Btocki.axeeuted  in  Boatoo.  N«w  York 
and  other  markets. 


Foote  &   French, 

BAMKBBB, 

ANf)    DSALBRt    IN 

OOYERNnENT    BONDS, 

or  AU.  luuES. 
aoMuiauoir  onvtaa  mxmovtmd  im 

BOMTON, 

NEW    YOBK, 

PHILADELPHIA, 

Ho.  7   CONORE8B   STREET    AND 
No.  2  COKOBBflS  SQUARE. 

BOSTON,     BASS. 

Geo«\Viii.Ballou&;Co 

BANKERS, 
1 4  Wall  Street,         T3  Dewonabire  St., 


NBW  YOHK. 


BOtrrON. 


C.has.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSXO.'M. 

llRAl.KnS     IN     OOVKRNMF.VT    8ECCRIT1ES 
AiaMiCity,  Count!  aiwt  icallruad  ISuuia. 


Receive  aeoonnts  of  Banks.  Bankers.  Corporatlooa 
and  Indlvldoals  npon  favorable  terns. 
Deal  In  tiovernments  and  Standard  InvMtmaat 

Securities. 
Bonds  and  Sfnoks  bought  and  sold  on  comailaaiaa 

at  the  Nr>w  York,  Boston  and  other  Kxi^hanges. 

GEO.  W.n.  BAM.Oi:,       D.  II.  IIAKMNG, 
Wai.  H.  BINUnAiU,       A.  ».  WKEKf*. 
Mew  Yerlc.  Baston. 

Brewster,  Basset  &  Co., 

BANKERS, 

Ho      35    CONGRESS    STBBET, 
BOSTON. 

MEMBERS  OF  THE  NEW  YORK  AND  BOflTOM 

STOCK  BXCHANQE8. 

ALSO. 

Dealers  In  Mnniclpal,  Estate,  Railroad  and 

ITnllpd  Htatra  Bondii. 


Philadelphia   Bankers. 


A.  P.  Turner  &  Co., 

BANKERS, 
No. '.M7  Walunt   Place,  PUILADELPUIA. 

Oovemment,  State.  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  tne  Ktcnaoges. 
Investments  prudently  made  in  sound  railway  so- 
curlties.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  AuoUoM 
and  Privato  Sales.  Bonds  of  good  bat  sot  well- 
known  railroads  always  wanted  for  investments  a& 
tne  best  rales.   Orders  on  margins  not  entertaiosd 


Knliimoro    Banker*. 

Robert  Garrett  8c  Sons, 

BANKERS, 

Ko.    7     !«OUTII     STREET. 

BALri.lIOUE. 

TKAHBACT  A  i;KNKItAL  l>OMK!»Tl<'  AND  rOB- 
KlU.S   BANKI.S'O   BUMNKMS. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKERS, 

No.  27  GERMAN   STREET, 

P.  O.BOX3I3.  BlLTinOBB. 

Orders  for  Stocks  executed  In  Boston,  New  York 
PhlUdelpbIa  and  Richmond. 


Wilson,  Colston  &  Co., 

bankers  and  brokers. 
baltlhorb. 

INVESTMENT  and   VIROINIA  SECURITIES  a 

SDOCtftltT 

Correspondence  sollcltet  and   information   far- 
'"8r'?f.C0»«roxu«T.-McKlm  Broth T.  A  Co. 


W.  8, 


riHTBLxr,  Jr. 


E.  N.  MOBIau.v. 


Whiteley  &   Morison, 

B  It  O  K  K  R  S  , 

STOCKS.  NOTES  AND  BONDS,  AND    DEALERS 
IN   l-nllr.K..V    r.MllA.MiK, 

Carnrr   Sonili   nud    iirraiaa   titrests. 
BAI.TI  tlORK.     nD. 

Corrsspofidenre  Invited  and  full'lnfomauun  oa 
llr-'— '*'  aulitte<-U  lurouihcd. 


▼i 


THE   CHRONJCLE. 
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Baltimore  Bankers. 


J.  WXLLCox  Brown. 


C.  o.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS 

No.    19   GERMAN   STREET, 
F.  O.  Box  874.  BALXmORE 


Soutbern   Bankers. 


W.  A.  Anderson, 

BROKERj 

Dealer  in  Money,  Stocks  and  Bonds, 

MOBILE,   AL,A. 

Special  attention  slven  to  purchase  and  sale  of 
Alabama  State  and  Mobile  City  Bonds. 

ZHOS.P.mLIiSR,   R.D.  WILLIAMS.  JNO.  W.  kULLEB 
CHAS.  B.  HILLBR. 

Thos.  P.  Miller  &   Co., 

BANKERS. 
mOBILE,    ALABAinA. 

Special  attention  paid  to  collections,  w^th  prompt 
remittances  at  current  rates  of  excnange  on  day  of 
parment 

Correspondents.— Oerm an- American  Bank  New 
Fork;  Louisiana  National  Bank.  New  Orleans  B&nk 
of  Tjlverpool.  Liverpool. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 


Bo.    6    NORTH    TENTH    8TREET, 

BIOHnOND,    VA. 

Wm.  C.  Courtney,  Pres.  Ernest  H.  I'RiNQLB.Casi 
BANK    OF    CHARLESTON, 

National  Banking  Association, 
CHARLESTON,    S.    C. 

Special  attention  given  to  Collections. 

B.  E.  Bdbross,  Pres't.      A.  K.  Walker,  Cashier 

First  National  Bank, 

TVILmiNGTON,  N.  C. 

CoHeotlonB  made  on  all  parts  of  the  United  States 
R.   H.    MAURY    &    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government,  State,  Mnnicipal  and 
Railroad  Bonds  and  Stocks,  4c.  VirKlnia  StateTax- 
Keceivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to. 

New  York  Correspondent,  VERMILYE  &  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

,  ,.   ,.  „  JOHN  P.  BRANCH,  President. 

J.  B.  Morton,  Cash.    Fred.  r.  Scott,  Vice-Pres't. 


TIIOmAS    BRAINCII    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 

RICHMOND,    VIRGINIA, 

Information  on  all  classes  of  Southern  Securities 
especially  state  Bonds,  Tax  Coupons,  &e.  Cor- 
respondence solicited. 

HARRIS    &    RHINO, 

STOCK    AND    BOND    BROKERS, 

AUGCSTA,    GEORGIA. 

Boy  and  sell  all  kinds  of  Investment  Secnrltle 
outriKhtoron  commission.  Information  furnished 
Orders  and  cfjrrespondence  solicited. 


Steamglitps. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK   AND    HAVRE. 

Prom  Pier  (new)  48  North  River,  foot  of  Morton  St. 
..l'?7^*"  by  this  line  avoid  both  transit  by  Kng- 
llsh  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat.  ^' 

f'^-n„*'i\».'l"V  Uelaplalne.  ..Wed.,  Nov.  30. 1  P.  M. 

IjABRADOK.  Joucla Wed.    Dec  7  AA   M 

8T.LALRKNT,  Servan Wed.,  Dec  14  11  am' 

prick  oi?  eAssAGE— ilncludinn  wme  ■  To' Havre— ' 
First  cabin,  1100  and  ISO;  second  cabin,  $80:  steer- 
age, I^H,  including  wine,  bcddinK  and  utensils  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnals  of  Paris  In  amounts  to  suit. 
FOR    IHARSEIL.LE.S, 

TOUCHINO  AT  CADIZ,  GIBRALTAR  4  BABCILOHA. 

<  '^^J?"9?Tl'"','.'™^*"  T'"  'eaveNew  Yorkdirect 
for  Cadii,  Oibmltar,  Barcelona  and  Marseilles  tak. 
Im  freiKlit  and  paSBensers;  * 

MRDINAND  DB  Lf  S8KPS....0n  or  about  Nov  9S 
VILLK  DEC  MAILSKILLES On  or  about  Dec!  IB 

RATEH  OF  PABBAGK-For  Cadii  and  Gibniltar- 
flrst  cabin,  t<5  and  $90;  for  Barcelona  and  Mar- 
selUes— Fir»tcabln,»80and$100.    Bteerase  132^^ 

Through  bills  of  lading  issued  to  Medlterraiean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa; 

oSiS2'tln''opft*''  *'"■""'•   '^'°'  ""  ^^'«"«  "«' 
N.  B.— No  freight  taken  for  Qlbraltar. 

1.0CIS   0E  BEBIAM.  Asemt, 

Ka,  «  BawUnc  Urecn. 


Commercial   Curds 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and,,  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

OOTTON      CANVAS,     FELTING     DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    4c.,  "  ONTARIO  "  SEAMLESS: 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNSTBD  STATES    BUNTING    COMPANY. 

A  full  snpply,  all  Widths  and  Colors,  always  In  stock. 

No.    109   Daane  Street. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN   AND    BLEACHED    SHIRTINGS 
AND  SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0. 
Tewela,  Quilts,  White  Goods   and   Hosieir. 

Drills,  Sheelingi,  <te.,  tor  Eieporl  Trade. 


Commercial  Cards. 


E.R.Mudge,Sawyer&Co 

.  .  AGKNTS    FOR 

Washlnston  MIIU,   Clilcopee  Mte.  Co, 

Burlington  Woolen  Co., 
eilerton  New  Mills, 

Atlantic  Cotton  muis, 
Saratoga  Victory  Wrg.  Co.,  Ocean  mills, 
Peabody  Mills, 

AND 

Hosiery  and  Knit  tTnderwear 

„,^ From  Various  Mills. 

.,  u  JiW  YORK,  BOSTON, 

43  i  45  White  Street,        15  Chacnosy  sirebi 

.    „  PHILADBLPHIA. 

J.  W    DAYTON,  246  CHESTNUT  STREET. 

'P  B.  STEWART  &  CO.,  MAKERS'OF  FINB 
...'vS""  *Jantoi8,  Mirrors,  Bookcases,  &c.,  No.  IS 
West  Twenty-Third  Street.  .  >v>. .  ^^o.  ■» 


Publications. 


George  A.  Clark  &  Bro., 
O.  N.  T.  Spool  Cotton 

AND 

MIIiTVARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK 

Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES, 
I  Inclined  Planes,  Transmis- 
\sion  of  Power,  &c.    Also, 
[jGalvanized    Charcoal    and 
JBB  for  Ships'  Rigging,  Sus- 
Ipension    Bridges,    Derrick 
fUuys,  Ferry  Ropes.  &c.    A 
>  large  stock   constantly  on 
hand  from  which  any  de- 
sired    lengths      are     cut- 
Fl.AT  STKEL  AND  IRON 
ROPES    for    Mining    pur- 
poses manufactured  to  or- 
der. 
JOHN     W.    MASON    &    CO., 

43  Broadnray,  New  York. 


UTOAlli 


iNmKi 


^iv£ 

OF  NEW  YORK. 

.Jl^^^.^V^"^  APPROVED  DESCRIPTION  C 

iFE  AND  ENDOWMENT  POIICIE 

)NTERIV,S  AS  FAVORABLE   AS  THOSE  01 
■     „„*Nr    OTHER    COMPANY. 
ORGANIZED  APRIL  I2Th  1842. 


asHAssrooirER$8aooo,cio( 


^iu\  ^tml 


GOLD  MEDAL,  FAIUS,  1878. 

BU  CeUbraUHfunhtrt, 

303-404- 1 70-36 1  -332, 

*iu>.  Au  other  ttyltt  may  he  had  oJfcUl  deaivt 
,        9  throughoul  the  woritU 

ijomph  Gillott  &  Bona.       n*  w  Terk. 


HENRY  W.  HARTKR,  ATTORNBT.Canton , 
Ohio,  conducU  all  classes  of  oases  against  Indlv. 
iduals,  railroads  and  other  corDoratlonsIli  both  State 
and  U.  8.  CourU.  Refers  to  CTAultmaa.Canton  O. 
Isaac  Barter  A  Sons,  Canton,  0.;  KounUe  Bros , 
^•w  York  I  Kz-Chlef  JusUo*  A<ncw,  Beaver,  Pa. 


"  An  Indispensable  Visitor." 

—Nev)  York  Obsertat 

•%  THE  GREATEST  LIVING 
Authors,  Huch  lis  Prof.  Max 
Mullcr,  lliuht  Hon.  W.  E. 
Gladatone,  Ja8.  A.  Froude. 
Prof.  Huxley,  U.  A.  Proctor 
Kdwnrd  \,  Frcomiin  ProC 
Tyiidall,  l)r,  W.  H.  Caruen. 
ter,  Fraucow  Power  Cobbe, 
Prof.  Ooldwin  Smith,  The 
Duke  ot  Argyll, V\  m.  Ulnck, 
Mlns  Thackeray,  Mrs.  SIu- 
lock-Crnik,  (ico.  niacDon- 
aid,  tirs.  Oliphnnl,  .lean 
Ingclow,  ThoB.IIardy,  .1Iat- 
thuw  Arnold,  W,  II.  Mal- 
-Tiii  SI  lock,  W.  W.  Story,  Tour- 
ffeniell.  ItuHkiu,  Tennyson,  Browning,  and 
many  others,  are  represented  in  the  pages  of 

Littell's  Living  Age. 

The  LiiviNQ  Age  has  been  published  fornearly 
forty  years,  and  has  met  with  continuoua  commen- 
dation and  success. 

A  weekly  v\a4jazine,  it  gives  more  than 

THREE  AND  A  QUARTER  THOUSAND 

double-column  octavo  pa^es  of  reading  matter  year- 
ly. It  presents  in  un  inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owin* 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Keviews.  Criticisms.  Serial  and  Short 
Stories,  Sketches  of  Travel  and  Discovery.  Poetry 
Scientitic.  BiOKraphicaJ.  Historical  and  Political  In- 
formation, from  the  entire  body  of  Foreign  Peri- 
odical Literature. 

It  ts  therefore  invtiluable  to  every  American 
reader,  as  the  only  satisfactorily  fre>*h  and  COM- 
PLETE compilation  of  an  indispensable  current 
literature.— indispensable  because  it  embraces  the 
productions  of 

THE     ABLEST    LIYING   WRITERS 

in  all  branches  of  Literature,  Science,  Politics  and 
Art. 

"  No  other  periodical  can  compare  with  The  Lit- 
I'  O  Age  in  interest  and  value."  •  *  «  -a  veritable 
thesaurusof  the  best  work  of  the  most  celebrated 
writers  in  literature,  science,  politico  and  art  " — 
Boston  'lyavekr. 

"  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  Investigation,  aud  gives  a 
greater  amount  and  variety  of  reaaini;  matter, 
which  it  is  well  worth  while  to  read  than  any  other 
pnbllcation. "—UoKtou  Journal. 

^"It  contains  not  only  the  best  solid  literature,  but 
also  the  best  serial  stories  of  the  day."  •  '  *  "its 
pages  are  sufficient  to  keep  any  reader  abreast  with 
the  best  printed  tliouKhts  of  the  best  of  our  con- 
temporary writers."— £pi«copai  Jleijiater,  Philadel- 
phia. 

"  The  ablest  essays  and  reviews  of  the  day  aio  to 
be  found  here."  •  •  «  ••  we  know  of  no  invest- 
ment of  $8  in  the  world  of  literdture  that  will  yield 
equal  returns."— 'f'/i«  Pre^byterUin,  PhiUidtiphia, 

"  To  praise  It  is  a  worit  of  supererogation."— 
New  York  Christian  Advocate. 

"It  is  indispensable  in  every  household  where 
any  attempt  Is  made  to  keep  up  with  the  current 
thought  of  the  day."  •  •  *  "It  is  a  thorough 
compilation  of  what  is  best  in  the  literature  of  the 
day,  whether  relating  to  history,  biography,  Action, 
poetry,  wit,  science,  politics,  theology,  criticism  or 
art."— Ifart/ord  c'ourant. 

"  It  being  a  weekly  publication.  Is,  comparativelT 
speaking,  the  cheapest  magazine  published."— 
Commercial  Advertiser,  Detroit. 

"  No  reader  who  malies  himself  familiar  with  its 
cmtents  can  lack  the  means  of  a  sound  llteiarr 
culture." — New  York  IVihune. 

"It  enables  its  readers  to  keep  fully  abreast  of 
the  best  thought  and  literature  of  civilisation."— 
Pittsburu  Christian  Advocate.. 

•'  The  oldest  and  be  t."— Oourier-Jbtwnal,  Lot4is- 
t'ilie. 

"  As  much  a  necessity  as  er<ir."—Tht  Advance, 
Chicago. 

"  The  best  and  cheapest  periodical  In  America."— 
EvanQelical  Churchman,  Toronto. 

Published  weekly  at  $8  00  per  year,  free  <tf 
postage. 

tir'TONBW  SUBSCRIBERS  FOR  THE  YEAR 
188a,  remitting  before  Jan.  1st.  the  numbers  of  1881 
issued  after  tne  receipt  of  their  subscriptions,  wJt 
pe  sent  gratia. 

CiDb-Prieee  for  the   Bent   Home   and 
Poretsn  Iilteratare. 

["  Possessed  of  Thb  Living  Aob  and  one  or  other     ' 
of  our  vivacious  American  monthlies,  a  subscriber 
will  find  himself  in  command  o/  the  whole  situaUofi." 
~Phiia.,Evening  BuUetin.} 

For  $10  SO  Thi  Litino  Age  and  any  one  of  tbe 
American  fi  Monthlies  (or  Barper'9  Weektt/  or 
Baaqr)  will  be  sent  for  a  year,  postpaid ;  or  for  $0  00 
Thx  Litlno  Aox  and  the  Si.  Aiciwlae,  or  Apptexml 
Journal,  or  UppineoU'i  JtontlUy.    Address, 

UTTELIi    tc    CO.,    Boston. 


NOTKMDKR  20,    18»1.J 


Intumnce. 


OFFICE   OF  THK 


ATLANTIC 
Mutual   Insurance   Co., 


NEW   YORK,  January  25,  1881. 

The  Tru»tce«,  In  conrormlty  to  the  Charter  oJ 
the  Cuiu|iaay,  submit  the  followlog  Btatemant 
•t  Ita  affairs  un  tlie  3lBt  December,  1880: 
Pr«mluius  on  Mariuo  Klsks  from 

1st  Jnuuar}-,  1880,  to  3 1st  »o- 

«eiuber,  1880 91,232,075  04 

Premitunson  Policies  notmarked 

off  lat  January,  1860 1,495,047  23 


Total  Mariuo  Premiums  ....  $5,728,622  27 


Premiums  marked  off  from  Ist 
January,  1880  to  Slst  Decem- 
ber, 1880 *4,141,037  80 

Losses  paid  during  the  same 
penoa $2,071,238  98 

Betums  of  Premlame  and  ex- 
penses       $873,118  96 


The  Company  has  the  following  assets,  tIz.: 
United  St«tc»  and  State  of  Kew 

York  Stock,  City,   Bank  and 

other  Stocks $3,983,558  00 

Loans    secured  by  Stocks   and 

otherwise 1,187,900  00 

Seal  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Pnmlum   Motes  and  BUU  Be- 

oelvable 1,628,921  34 

CaahlnBank 337,977  37 


Antoont .;..-.-.V..-..$12,608,35e  71 


SIX  PEB  CENT  INTEREST  on  the  outstand- 
eertlflcates  of  profite  will  be  paid  to  the  holders 
thereof,  or  their  letcal  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1 876  will  be  redeemed  aud  paid  to 
the  holders  thereof,  or  their  legal  represeuta- 
tires,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
will  oease.  The  certificates  to  l>e  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  31st  December, 
1880,  for  which  certificates  will  be  Issued  ou 
and  after  Tuesday,  the  Third  of  May  next. 

By  order  of  the  Board, 

J.    H.    CHAPMAN,    Secretary. 


TRDSTEBSt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  I^ue, 
Qordon  W.  Bumham, 
A.  A.  Kaven, 
Vm.  Sturgis, 
Adulph  Lcmoyne, 
Beqjamin  U.  Field, 
Josiab  O.  Low 
Vllllam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Ilewlett, 
WUliam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corlle*, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlutum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Roliert  L.  Stuai  t, 
James  O.  De  Forest, 
Samuel  WllletU, 
Charles  D.  LeTerloh, 
W'lUam  Bryce, 
V  llliam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  Coddlngton 
Horace  K.  TImrber, 
William  Degroot, 
Henry  Colllus, 
John  L.  RUcer. 


J.  O.  JONES,  President. 
CHARIJa  DENNIS,  Vice-President, 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  BAVEN,  3d  VlM-PraauuuO. 


IHK  CHROMCLK 

■ii«arunoe. 

fTo  m  e 

Insurance  Company 

OP    NBW     VOKK, 

OFFICE,    110    BROADWAY. 

Finy-Slzlh  Seml-annaal    Stalemeat, 

SUOWIMU  TKH 

CONDITION  OF  THK  COMPANY  ON  TUB  riRaT 

DAY  or  JULY,  IWl. 

CASH  CAPITAL $3,000,000  00 

Keoerve  for  Uueanied  Premiums  l.HOfl.tlTg  oo 

Reserve  for  Unpaid  Losses 21u,724  '.^0 

Net  Surplus 1,758,627  03 

Cash  Assets ^......i $$,866,029  32 

SV.nniAKY  OP  AMtBTS 
neid  In  tha  United  States,  srullitble  for  the  PAY- 

MK.NT  uf  LOfiSKH  by  I' IHK  nnd  fur  tbe  proteo- 

tlon  of  Pollcr-llolder»  of  li-|UH  INSlIKAN(:Ht 

r««h  In  Hanks |1&3,XT7  14 

BoudH  nnd  murt^rHtfeii,  belnu  t1ra%  lien  on 

real  entjite  (wi)rlll  |a.tl8ll,53") I,715.r88  00 

United  StHteH  ntockH  (market  value) if.UlfW.liHi  no 

UankA  KU.  nUickaJk  bd-. (market  ralu«>  U.a,S17  00 
8tHte  and  municipal  b'dH  (luarket  ralue)  IW.TGO  00 
lx>anii    on   utockH,   pnyubh*  on   dpmand 

(market  value  urculnter'ls,tS.4aU.734)  l,8aB.fl00  00 

InUTestdueun  lilt  .luly,  INM &»,««  II 

Premiums  uncull'ot'd  i  In  h'nds  of  a«ts.  143.1H>2  17 
Heal  estate „ 01,816  40 

Total «a.8e«,OS0  3l 

OHAS.  J.  nAKTIN,  Frealdenl. 
J.  H.  WASHHIJKN,  ftecretarv. 

Cotton. 

E.  S.  Jemison  &  Co., 

BANKERS 

AN 

COTTON   COMIUSSION   MERCHA»T» 
—  No.   10  Old  SUp,   New   Tork. 


.WOGOT  H  JEMISON,  CSalreston,  Texas. 


Vfl 


Geo.  Copeland  &  Co., 

COTTO:S    BROKERS, 
136   PBARL   8IBBKT.  NBIT  TORK. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FtrrcBE  Contracts  a  specialtt. 


James  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  1 46  Pearl  Street,  near  W^all,  N.  li 

Kstabllshed  (in  Tontine  Building)  1840. 


Waldron  &  Tainter, 

GENBRAL     COTTON    niERCHANTS, 

97  PEARL  aTKEEl',  NEW  YORK. 
"Future  "  orders  executed  at  N.  f.  Cotton  Bxoh'ge 


Bennet  &  Foulke, 
coninissioN  inEKciiA;vTS, 

131     PEARI,    8TUEBT, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  orders 

fnr  the  purchase  ur  sale  of  Contraote  lor  Fntare 

Sell  very.  


Wm.  Felix  Alexander, 

COTTON    BROKER, 
I 

AVOVSTA,     GEORGIA 

Batlre  attention  given  to  porchsse  of  COTTOa 
OUDEK  (or  8P1NNEB8  and  BXPORTBRS 
Coaaasroiroxxoa  BouorrsD. 

Keterences :— National  Dank  of  Angnsta,  Oeorgi', 
Henry  Uenu  A  Co.,  Commission  Merchants  New 
Yortt:  William  B.  Dana  A  Co.,  Proprietors  COMvaa 
oiAL  aiiD  KiHAKOiAL  CHaonoLB.  aad  other  Na» 

yoilt  Hnii.PS. 


John  F, 


Wheless  &  (I^o., 


COTTON 

oomnissiON  kibrohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.  Cor 
respondence  ao.lcitud- 

hgrcHiuNrcN.— Tbird  and  Fnarth  National  Banks 
aad  Piupristun  or  the  Cuuu.\icijl 


Colimi. 


nag.  V,  ■oBoaar. 


M«a  B.  aag 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     UBfiCUANT8 

No.     13<     PBARL.    STRBBT, 

New    York. 

Reeelve  Consignment  .of  Cotton  and  oilier 
LIBKRAI,  AI)VAN<;B!4  MADK. 
Bpeolal  attention  given  to  ordsrs  fur  Ihs 
and  smle  of  Contrmots  for  Fatare  I>ellv«r7  or 


Uajiar  U.  Wabs. 


OiLUAT  Doaaoa 


Ware  &  Schroeder,  ' 

OOTTON    COMMIStllON    MERCHANTS, 
111  Pearl  Street,  Now  York. 


flpeelal  attention  paid  to  the  eaeeotloa  e( 
tor  the  purchase  or  sale  of  oontracts  for  futare  4^ 
Uvsrr  of  cotton.  Llt»eral  advances  mstfe  oa  ee^ 
slgnments. 

a.  w.KABLir,  Robert  w.OoLaAK.  J.  H.rABUT 

Member  N.  Y.    u(  Uolsan.Coli  a  Co.,  Member  N.r. 

Cotton  Kxch'ge.        St.  Louis,  Mo.        (kitloa  kuik 

Farley  &  Co., 

COTTON  COMMISSION  MERCHAMTB 

Ho.    133    FEABL    BTBSET, 

P.  O.  Box  3009.  NEW   YOBK. 

Special  attention  to  parebase  and  sale  of  noi*- 
TKACTS  FOR  FUTUBK  DlELlVEUr  OF  COTTOW 


H.  Tileston  &  Co., 


I 


COTTON,       ST04:KS,       BONDS,      tf, 

as  WILLIAM  gTRBET,  NKW  TOBK,:        [ 
Orders  In  "  Futures"  executed  at  N.r.Cotton  I 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Postrl  street.   New    York. 

Orders  (or  Spot  Cotton  and  Futures  prompUr  «■• 
en  ted 


WALTER  &  KROHN, 

COTTON    BROKERS, 
S3  BEAVER  STREET,  NEW  YORK. 


Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBVRG,     MISS. 

Orders  to  Parohase  Cotton  In  osr'market  sollettet 
Refer  to  Messrs   WOODWABU  A  midJLUI 
Kew  York. 


A.   L.    Leman,^ 

COTTON    BROKER, 

No      160     SECOND     STREBT, 

niACON,   GEORGIA. 

Satire  attention  paid  to  pnrchaseand  shtroMatef 
Cotton  on  onier  tor  Spinners  and  Kxporten 
Best  o(  references  (urnlshed.     CurrespiadeaM 


WOKKS  atObibkt,  L.  I.,and       "  ecu«ka" 

RICHHONU.  Va.  ••  OaiEKT. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OrFKR    TUKIR    8TANUAUD    BRANDS 

Ammoiciatkd  Bobb  Sui'KKjtuusruATB  or  Lon 
"ORIKNT  COMPLETE  .MANUmK,*! 

And  want  a  good  workim;  agent  In  everr  thrlvtai 
cotton,  tobacco,  grain  and  truck  growing  ouoatf. 
Ap'>lr  (wub  reierenceito 

W.   G.    CRENSHAW,    Pre»»t, 

CRENSHAW  WAKkBOfsa, 

Rlrbntond.  Tk. 

Chronicle   Volumes 

1VAMTED. 

Volnme  1,  UtS;  YolniBts  t.  4, 8  and  10.  aad  M^i 
ceedlnc  Volamae  dcwo  to  U>T7.    Apply  at 
tlon  omee,  TV  A  U  WUUam  giraat. 


VIU 


THE  CHRONICLE. 


[NovEMBEU  26,  1881. 
]ni$ccllaneou§. 

AMERICAN 

Bank    Note    Company, 

142  BROADWAY,   NEW  YORK. 

Business  FonND^D  1T95. 
Incorporated  under  La\m  o}  state  o/  Kno  Fork,  1888. 

UEOKOAN1ZJ!U>  1879. 
ENGRAVEItS  AND  PRINTERS  Ot 

BOSVS.  POSTAGB  AND  HE  VENUE  STAXPS, 
LEGAL  TENDER  A  NATIONAL  BANK  NOTES 
0/  tlu  VNIIBD  STATES  and  ivr  many  FOrtign 
Govtmmmtt. 

ENGRAVING  AND  PRINTING 
or  BANK  NOTES,  STATE  AND  IHTLROAn 
BONDS,  SHARE  CERTIFICATES,  BILLS  Ot 
EXCHANGE,  DRAFTS,  CHECKS.  STAMPS,  Ac 
JJV  THE  FINEST  AND  MOST  ARTISTIC  STTU 
FROM    8TEEI.    PLATES, 

'With  Bpedal  safeKUHrds  to  prevent  OoitnttrftiUnQ 
or  Alterations.  Special  papers  manafaotured  exola- 
BiTel7  lor  use  of  the  Companr. 

Safety  Tints.  Safety  Papers. 

Work  Execnted  In  Fireproof  BuIIiIIdcs. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  Improred  Styles, 

WUhor  letlTumt  Colort,  and  Tickets  of  all  Kind* 
TRUSTEES: 

A.  G.  Goo-lall,  President,  Jos.  W.  Drezel, 
James  Maodonoutfh,  Vice-Prest.,  A.  V.  Stout. 

A.  D.  Bhepard,  Vloe-Presldent,     T.  H.  Poner, 
Wm.  Main  Smillle,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,    <*.  U.  Uanlorth, 
G.  U.  Stayner,  Treasurer,  P.  C.  Lounsborj. 

Theo.  11.  Freeland,  Secrelarj. 

MTNA 

Insurance  Company 

OF    BARTFORD. 

Assets  January  1, 1881 $7,424,073  73 

Liabilities  for  impaid  losses 

and  te-lnsarance  fund 1,694,801  80 

Capital 3,000,000  00 

NET  SURPLUS $2,739,371  93 

No.  3  Cortlandt  St.,  New  York. 

JA8.   A.   ALKXANDER,   Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  ANiO  EDINBUROH. 

United  States  Board   of  Managementi 

NEW     rORK  : 

SOLON  HUMPBRBrS,  Ch'r'n,(B.  D.Morean  A  Oo 
DAVID  DOWS,  Esq.  (David  Dews  &  CoJ 

B.  P.  FABBKl,  Esq.  (Oreiel,  Morgan  4 Co.) 
UON.  8.  B.  CHITTENDEN. 

EZRA  WHITE.  Esq. 
J.J.  A8T0U,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGE  RS, 
Office  £4  WUllam  St.,  New  York. 

LyOntfuercial 
Union  Ins.  Uo. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  S9  Wall  Sfre^f 
Whiting  Paper  Co., 

HOL.VOKE,    MASS. 

Bankers'  l.edcer  nnd  Record  Paper*, 
Dliichine  Hand-Made  Paper*. 
Aiitlqae  Parcbment  Papera. 
Plated  Papers. 
Bond    Papera. 

AGENTS 

JAinES    D.    WHIT.VORB    tc    C9^ 

iS  BBEKUAN  STRKBT,  NEW  TOBZ. 


I 


Cotton. 


Woodward   &  Stillman, 

POST    BUILDING, 
Cor,  Exehanare  Place,  Hanover  Si  BeaTor  St*. 

[Reab  of  Custom  Hodse], 
NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

.    iiOANS  IdADE  ON    ACGEPTABIiB 
SECURITY. 

Uberal  advancea  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dellTery  of  cotton. 


liBKXAir,  Aebahak  &  Co., 
Mew  Orleaos,  La. 


Lbbman,  DrBB  A  Co 
Uontgomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factors 

_  AND 

-yaj:  COinSHSSION    KIERCHANTS, 

.v.« 

Jlo»;  40    EXCHANGE    PLACE, 

New   York. 

Orders  executed  at  the  Ci>tton  Exchcnges  In  New 
Torkand  Llreipool  and  adrances  made  on  Cotton 
and  Other  produce  consl^ed  to  ns.  or  to  our  oorre* 
■pondenu  In  LlTerpool,  Messrs.  A.  Newgass  A  Co. 
lAd  Messrs.  L.  Rosenheim  &  Sons. 


Cotton. 


JOBN    H.    CLISBY    St.    CO., 

COTTON    BUYERS, 
HONTGOOIERY,   AL.\. 

PUBOUUn  OKLT  ON  OSOEBS,  TOB  A  COmflSSIOK 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AHD 

.COMMISSION     MERCHANTS 

18  Si  18  Exchance  Place, 
poai  Buiuinro.  NEW  TOBK 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.  16  &  18  Excbange  Place, 

'  BUILDING,  NEW    YORK- 


■pedal  attention  given  to  the  Purchase  and  Sale 
•f  CoDtiacta  for  future  dellTerj  of  Cotton. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
for  the  pirchase  or  sale  of  coniracts  for  future 
•ellTerT  of  cotton  in  ihis  marltet.  New  York  and 
Urerpool. 


B.  F.  BABCOCK  &  CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
end  execute  orders  at  the  KichanKes  In  Llrenoo., 
Ilepresented  lu  New  Vorli  at  the  odlce  of 

BABCOCK    BKOTUKK8    A    CO.. 
SO  Wau,  Btbxxt. 


Jno.  C.  Graham  &  Co., 

eneeessors  to  E.  M.  WATERS  A  COJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  New  York. 

BTTKTMENT    SECURITIES    BOUGHT    AND 
BOLD  FOR  A  COMMISSION. 


F.  Hoffmann, 

COTTON  BROKER  AND  AGENT, 

M  SVB  |OB   LA  BOCBSE,   HAVRB. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Bnllding, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Wabben  Ewen,  Jb. 


John  M.  Ewin. 


Ewen    Brothers, 

COTTON     BROKERS, 

Nos.   31  Si  33    Broad   Street, 
NEW    YORK. 

WM.HOHB.  H.W.HANIMANN.  CLEMENS  FISCBEB 

Mohr,  Hanemann  &  Co., 

133    PEARL    ST.  1K6  GRATZER   ST., 

New  York.  New  Orleans,  La. 

Special  ATTBMTioit  Oiten  to  the  Execdtion 
OF  ORDERS  FOE  FUTURE  CONTRACTS. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchance  Bnlldlns,      NEW   YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Coutracts. 

HTMANS    &    DANCY, 

NOBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 


DtOBILE.  ALA. 


MERIDIAN,   MISS, 


Henry  Hentz  &   Co., 

GENERAL 

conmissioN  merchants, 

8  South  'WUllam  St.,  New  York. 

Advances  made  on  Consignments  to 
nieaars.    JAMES    FIN  LAY    tc.    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Meaara.  FIN  LAY,  MUIR  &.  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOB  FUTURE  DELIVERY   COT. 

TON  bought  and  sold  on  commission  In  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  11.  Buck  m  Co. 


Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS 
12 T  ?rv'-— ..(  St.,  PblladelpUa. 


THE    BROVTN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

HANUFACTUBEBS    OF    THE    CEUEBBATXD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

■  ■  COTTON  GINS  FOR  EZFOBT. 


AND  ^5^ 


xmtU 


HUNrS    MERCHANTS'    MAGAZINE, 

KEPRESBNTINQ    THE    INDUSTRIAL   AND   COMMERCIAL   INTERESTS   OP  THE   UNITED   STATES. 


VOL.  33. 


NEW    YORK,  DECEMBER  3.  1881. 


NO.  868. 


Hnanclal. 


Phelps,   Stokes   &    Co., 

1.  N.  PHRI.PS, 

JAMB8  STORKS,  DtVWDa 

ANSON  1>11KI,P8  8TOKB8.         llAi<lllI<KS> 

F    P.  OLCOTT, 

46  &  47  WaU  Street,  New  York, 

I  s  a  u  B 

TRAVELERS*     CREDITS, 

CIRCULAR    NOTES, 

COnMERClAL.    CREDITS. 

LONDON   CORBK8PONDKNT3 : 
The  Union  Bank  of  London.    Messrs.  0.  J  Hambro 
*  Son. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  •  9,000,000  Francs. 

BOARD   OF  DlRBCTOBa 
FlLiz  Orimar.  President.  __ 

ALracD  MAyLTisAV  (Graff*  Maqulnay),  Vlce-Pres 
J.  B.  VuN  DKH  Becke  ( VuQ  der  Kecke  &  MarsilT). 
Otto  GLTNTUKRtCornelUe-Davld). 

BMILE  [)B  GUTTAL. 

AD.  FRANK  (Frank.  Model  *  Cle.) 

ACQ.  NoTTKBOHM  (Nottebohm  Freret). 

Fk.  Dua.vis  (Michtela  Luos). 

JOH.  Ua.n.  Fuubuann,  Jr.  (Joh.  Dan.  Fahrmwui.) 

LODIS  WIBKR(Kd.  Weber  &  cle.) 

JcLis  KAUTK.vsrRAUCU  (G.  Scbmtd  &  Cte.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 

ABA  P.  Potter.  Prest,        J.  J.  KDur,  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
MCRPLOS, 


$400,000 
400,000 


Acoonnts  of  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Strictly  flrst'Olaas  Inreatment  Securities  Nego- 
tiated. 


LEWIS  U.  Taylor,  Jr. 


LiNDLir  HAiiras 


L.  H.  Taylor  &  Co., 

Bankers  and   BroKers, 

140    SOUTH    THIRD    STREKT, 

PHILADELPHIA. 

u«poBlt«  reoelTod  lublect  to  check  at  BtKht,  and 

Interest  allowed  on  dally  balances. 

?tocka.  Bonds,  Ac,  boagbt  and  sold  on  cummlulesi 

In  Phtladetpbia  and  other  cities. 

Partlcnlar  attention  Rlreii  to  InfomuUioo  ragard- 

tog  Inyestmeat  Beoorltlea. 

Aug.   T.  Post,  Banker, 

33    NASSAU    STREET, 

BU7S   AND    SELLS 

State,  City  and  County  Secuiitiei. 

CORR1C8PONUENCB    80LICITKD. 

Samuel  M.    Smith, 

40    WALL    STREET, 

UBALBR   W 

CIti    lUtllwnr    Mecurltlee,    Gaa    and    Bank 

Hteoka,    Inaaraace  Scrip. 


Financial. 


I>IAM:OJ>fI>S. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NSW    TOKK, 
LMPOKTBRS    OF 

Diamonds,    Fine    Rubies,    Sapphires, 
and  otber  Precious   Stones, 

EXCLVSIYELY. 


LONDON,    33    HOLBORM    VIADUCT. 

Frank   B.  Beers, 

LOCAL    STOCKS, 

miNICIPAL    BONDS, 

CAS     SECURITIES, 

16   COURT    STREET,       31    PINE   STREET, 
Brooklm.  New  York. 


Oeo.  C.  Thomas. 


Jos.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
InTestment  Securities  a  specialty.  Correspondence 
invited  and  full  Information  upon  financial  subjects 
furnished. 


J.  U.  LATHAM. 


r.  W.  PBRRT, 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

INTESTME^VT     SECURITIES, 

Oiti/,  Railroad  <t  Miieellaneout  Sloekt  arid  Bondt 

FOREIGN    EXCHANGE. 

Members  New  Tork  Mining  Stock  Exchange. 
Correspondence  solicited. 


FORDTCE  D.  BARKER.  HlNBlT  C.  TIMKEB 

Member  N.  Y.  Stock  Ezohange. 

Barker  &   Tinker, 

STOCK    BROKERS, 
31  dc  33   BROAD    STREET,  NEW  YORK. 

BOOM  a 

Buy  and  sell  on  commission,  for  Investment  or  on 
marutn,  all  securities  dealt  In  at  the  New  Tork  Stock 
Exchange. 

R.    J.  Kimball  &   Co., 

BANKERS  AND  BROKERS. 
No.    35  Naooan  Street,  New  York. 

Thirteen  Tears' Membership  In  New   Tork  Stock 

Exchange. 
R.  J.  KIMBAU.,  A.  B.  LOUNSBEBT,  F.  K.  BAULABS 

Members  of  N.  T.  Stock  Kxchaoge. 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  SO  BROAD  STRBBT,  MEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Years 
A  8PBCIALTT. 
Investors  or  Dealers  wishing  to  bey  or  sell  are 
invited  to  oommnntoate.  State,  Municipal  and 
Railway  Bond*  and  Coupons  bought  and  sold  at  beet 
Market  Bate*. 


nnandal. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  ThToa4aeo4le  St.,  LendoB,   England . 
_  PAID-UP   CAPITAL,    £1.«)0.000. 

UNDITIDBO  PROFITS  (Including  Guarantee  and 

Reeerve  Funds)  £44l,oe». 
SLetters  of  Credit  and  DrafU  issued  on  the  87 
Dranohes  of  the  Bank  In  the  Colonies  of  Qneenalaad, 
New-South  Walaa,  Victoria,  South  Australia.  Tasma- 
nia, and  Naw  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  Interest  for  flxed  pertoda  oa 
terms  which  may  be  sscertained  at  the  omoe. 

PRIUKAUZ   SELBT,  Secretary. 

JOBX  PONDIB.  KOUABD  MEBTBHS.  AUG.  NATHAB. 

Pondir   &   Co., 

stocks,  Bonds  &  Investment  Secnrltles, 

20  EXCHANGE  PLACE,  NEW  YORK. 

Orders  executed  on  the  London  and  Buropaaa 
Markeu. 

Car  Trust  Bonds. 

WE  MAKE  A  SPBCIALTT  OF  THESE  VERT 
SAFE  SECURITIES.  AND  BUT  AND  SELL  SAME 
AT  MARKET  PRICK. 

WB  OFFER  A  LIMITED  AMOUNT  OP  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIO.VALLV 
SECURED  BY  TUB  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    ]HAiiTI.\    &    CO., 

34    FINE    STREET. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  YORK, 

Branch  Ofllae  and  Private  Wire 

at  the  "  CUHBBBLAKD."  Broadway  and  :ad  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Exchange. 

R.  R.  LBAB  C  I.  HlTDSON,        T.  H    CUBTla. 

Member  N.Y.  Stock  hxoh. 


Oilman,  Son  &  Co., 

BANKERS, 

S3    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Seoul- 
tie*. 

Lansdale    Boardman, 

STOCK    BROKER. 

Na.   S»    BROADWAY.    Rooaa  37  &  3»t. 

Bbaxch  OmoB,  Tbot,  N.  T., 

Coaaeoted  hy  Private  Wire. 

ALL  securities  dealt  In  at  the  New  York  Stock 

Exchange  bought  and  sold  on  commission  and  oa^ 

ried  on  a  fair  margin. 

INTEREST  aUowed  on  credit  balaaosa. 


Geo.   H.   Prentiss, 

Ho.    IT    WALL     STREET,    NEW    TORK. 

OAS  STOCKS 

AND 

CS  AS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BORIM 

ABO  AU.  KIBD*  Of 

BROOKLYN     SECURITIES 

DEALT   IN. 

■■■  SAS  qCOTATlONt  III  TBM  PAPMB. 


u 


Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

WALL    STRKE'i, 

COBNKR   OP   BROAD,    NEW    YOKK 


Drexel,  Harjex  &  V^ 

31  Boalevard  HaiusmaD 
Part*. 


Ivrexel  H  Co., 

>".  !M  Booth  Thicd  St., 

Philadelphia 

DOMESTIC  AND  FOREIGN  BANKERS 
OepMltsreceiTeilsubject  to  Draft.  Securltlef  Gold, 
ftc.  Dougtat  and  sold  on  CommlflHion.  Interest  allowed 
on  DepOBite.  Foreign  Exchange.  Commerc''^l  Credits, 
Cable  TranaferB.  Circular  Letters  for  Travelers, 
4VHllftble  In  all  partB  of  the  world. 

ATTOE-NBYB  AMD  AeSNTB  OF 

meaars.    J.  S.  ITIORGAN   dc   €U., 

No.  »2  OLD  BROAD  ST.,  LONDON 

Brown  Brothers  &  Co., 

No.    69    UTALL    ST.,  N.    T., 

BUT  AND  SELL 

BIL.L,S    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  UOLLAND. 

Issne  Commercial  and  Travelers'  Credits 

I}f   81ESLINO, 
ATAILABLB  IN  ANT  PART  OF  THE  WOBUJ. 

And  In  Francs,  In  Martinique  and  Guadalonpe. 
REAKETBLEGRAPHIC  TRANSFERS 

UF   raONKY 
Between  this  and  other  countries,  throngh  London 

and  Paris 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

ot  Drafts  drawn  In  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AeZNTS    FO> 

BARING   BROTHERS  &.   GOMPANY, 

63  WALL  STREET,  NEW  YORK. 
28  STATE  STREET,  BOSTON. 

J.  &W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

SEW  YOKK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable    n  anr  part  of  Europe,  Asia,  Africa,  Ana- 
tralia  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8  ITall  Street,  New  York, 

No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nCNROE    tc    CO.,    PARIS. 

•TERLma    GHEQimS    AND    BILLS    AT     8IXTT 

DAYS'  SIGHT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

eiB01II.Ul    NOTU     ASn     CSBDITS     FOS    TSATSI,nS. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SnilTH,    PAYNE    tc    SmiTH>S, 

BANKERS,   LONDON  ; 
nANCHESXER    tc    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKING    GOmPANY, 

BELFAST,    IRELAND 
Aim  OS  THX 

NATIONAL  BANK  OF  SCOTLAND, 

EDINBITRQ,  AND  BRANCHES; 

ALSO. 

ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  S.  Kenitkdt. 


i.  EZNKKOT  TOD. 


J.  S.   Kennedy  &  Co., 

No.   «8   WILLIAM   STREET, 
Nevr  York. 

BUY     AND     SELL 
ROAD    INTESTMENT   SEOUSITIXBi 

COLUICT  COITPONS  AND    DlTIDCNDg ; 
RBOOTIATB    LOANS   AND    DRAW    BILLS    OF 
KXCHANQB  ON  LONDON, 
An  business  relating  to   the  Coutmotlen  uid 
■qalpmuit  ot  BailrowU  ondertakea. 


THE   (JHllONICLE. 

Forelipi  Exchange. 

August  Belmont  &c  Co., 

BANKERS, 
Noa.   19    &    21    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHII.D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &  Co., 

23  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers;  also, Commercial  Credits,  arallable  in  all 
parts  of  the  world.  NeKOtlate  flrst-class  Railway, 
Cit J  and  State  Loans ;  make  teleffraphic  transfers 
of  money  and  draw  E^xchange  on 

MORTON,  ROSBJ  &  CO., I*0NDON. 

HOTTINGUER  ±  CO., t  parts 

CREDIT  LYONNAIS, Ji-AKIH. 

AMSTBRDAMSCHE  BANE,  -    -     AMSTERDAM. 
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Jesup,   Paton    &  Co., 

BANKERS, 

52  WUllam  Street,  New  YorlE, 

Accounts  and  Agency  of  Banks,  Corporations, 
flrms  and  Individuals recelTedaponfavorableterms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommlssion. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREIGN    BANKERS. 

CABLE  TKAKSFERS,  BILLS  OF  EXCHAITQE 

AND 
COMMEKCIAL  AND  TBAVELESS'  CKBDIT8. 

OOSSHSPONDSNTS  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  Si  CO.,  Part*. 
MENDELSSOHN  Oi  CO.,  Berlin. 


Foreign    Exchange. 


NEW  TORK : 
William  Heath, 

CHAaLIS  K.  QUINCET. 


LONDON: 
Wm.  Kussbli,  Wibb* 


William  Heath  &  Co., 

BANKERS, 

10  Ansel  Coart,  London,  England. 

Draw  Bills  of  Exchange  and  transact  a  general 
financial  commission  business.  Particular  aitentioii 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKKBS    AND    BR0KBB8, 
61    BROADWAY,    NEW    TORK. 

MKMBIB8    OT  NIW   YOBK  STOCK    BXCHAHSK. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  'WUllam  St.,  cor.  ExcbaDEe  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Fxchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHE   BANK,    Berlin. 

Hilmers,McGowan&  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    WaU   street,    New    York. 

Special  attention  paid  to  orders  at  the  New  Tork 
Stock  ]£xoluui«e  and  New  York  Mlaliis  Board. 


Schulz  &  Ruckgaber, 

BANKERS, 
22    Wllltam  Street,  Nenr  York. 

CORRESPONDENTS  OF  THE 

International    Bank   ot    London    (Limited), 
London. 

JHeurs.  John  Berenberg,  Gosaler  Si  Co  , 
Hanibure. 

Commercial  and  Traveleis'  Credits,    Bills  of  Ex- 
change.    Cable  Transfers. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLE 

TUANSFKKS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OK  TUB  WORLD. 


Foreigrn  Bankers. 


Nederlandsche 
Handel-Maatschappi], 

The  Netherland  Trading  Society 

OF    HOIiliAND, 

BSTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Florins, 
($14,400,000,  «old.)| 

Kxecnte  orders  for  the  purchase  or  sale  of  Merchah. 
dlse.  Bonds,  Stocks,  and  other  securities.  Id  tbe 
United  States,  Europe  and  the  Kast ;  make  Collections, 
bay  and  sell  Foreign  Exchange,  ana  give  advancei 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    ;      Agents 
STANTON  BLAKE.        }  for 

HENRY  E.  HAWLBY,  S    Amerlos 
NkW  YoBK,  January  1,  1S79. 

Office,    142    Pearl   Street,    New    York. 


Adolph  Boissevain  &  Co. 

BANKERS 

connissioN   itierohants, 

AMSTEBDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlake  Bros.  &  Co 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-HO) $5.000.(X)0 

RESERVE  FUND 1,900,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  ur  collect 
Billspayableat  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  NIngpo, 
Shanghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  n,  TOWNSEND,  Asent,  47  William  St. 


Nederlandsch   Indische 
Handelsbank, 

A  inSTERD  Am,    HOLLAND. 

ESTABLISHED  IN  1863. 

Pald^Vp  Capital,  12,000,000  Gallder*, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii;  Batavia.  Soerabaya  and  Samarang 

Correspondents  in  PadangJ 

Issne  oommercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE      BROTHERS    &    CO., 

AQiNTS  roR  North  Ahericj, 

18    WALL    STREET,    NEW    YORK, 

SW    STATE   STREET.    BOSTON 

Canadian  Banker.<t. 

AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.    62    WALL    STREET. 

Boy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
San  Francisco  and  Chicago. 

Bllli  oolleetod  and  other  banking  business  trans- 
D.  A.  MCTAVISH,*  i^^t^ 


DXCEMBBII   a,  I881.J 
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Canadian  Banken. 


Bank    of   Montreal. 


CAPITAL, 
miRPLI'H. 


«1S,OOII,000,  OoM. 
£,000,000,  Ooltf. 


C.  F.  BMITHEllB,  President. 

W.  J.  BUCHANAN,  General  Miuiii((er. 


KEW    YORK    OfFlCE, 
No*.  6»    A   ei    WAI.I.    viKKKT. 

Waltbr  Watson 

ALCX'B  l^NO, 


AgenU 


Bnr  and  •ell  gterllns  Rzohanne,  Pranos  and  Okbl* 
TrKoaferi ;  urant  Commerolal  and  Travelers  Oredtti 
aTallable  In  anr  part  of  tbe  world :  tasue  drafu  on 
and  make  oolleotiona  In  Cbloaco  and  thronahont 
the  Dominion  of  Canada. 

■.•■don  Oflioe,  No.  0  Btroliln  Lane. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    -     $5,600,4)00  Paid  Up. 

President,  tbe  Hon.  JOHN  HAMILTON. 

Vice-President.  JOHN  MrLBNNAN,  KSQ 

HEAD    OFPICE,     RIUNTREAL. 

UBOKeK  HAGUE.  General  Idansfter. 

WM.  J.  ISUUAM.  Aast.  General  Manaxei 

BANKKR8: 
LONDON,  KNQ.— The  CiTdoadale  Banking  Comp'j 
NKW  YOKK-The  Bunk  of  New  York.  N.  B.  A. 

Tbe  New  York  Ai?ency  buys  and  selU  Sterling  Ez- 
obanse,  Cable  Transfers,  issues  Credits  available  in 
all  parte  of  the  world,  makes  collections  in  Canada 
ana  elaewbere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
laaoed  payable  In  Scotland  and  Ireland,  and  every 
deaoription  of  foreign  bankinK  business  undertaken. 
New  York  Aeency,  48  Ex  ciiauKe-pIace. 

ISKNRY  HAGUE  )    A»Bntji 

JOHN   B.    HARRIS   JR.,  i   •'«""■• 

Chlcaco    Branch,    138  Washington    Street. 

ARTHUR  WICKSON.  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8.H0WLAND,  Pres't     D.  R.  WILKIE,  Cashier 
USAD    OFFICE,    TOKOKTO. 

BRAyCHES: 
Bt.  Catharinea.  Port  Golbome,  St.  Thomas,  InRersoll, 

Welland.  Kerffua.  Woodstock,  Winnipeg.  Man. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  In  London  :       I     Agents  in  New  York: 

BOSA.SgL'^rr.  SALTA  CO..  BANK  OF  MOXTRKAL, 
73  Lombard  Street.        I  6U  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  buslneaa  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remttten  to  any 
part  of  the  United  States  by  draff-  on  New  York. 


Gzowski  &  Buchan, 

BiSKEaa  Aim   Btoce   Bboksbs, 


TORONTO, 


-   CANADA. 


Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  Kunda  on  all  polnta  in  Oana- 
da:  American  anJ  Sterling  Ukchange, and  Stoeks, 
Bonda.  etc.,  bougbt  and  aoid. 

Correspondents— Bank  of  New  York,  New  York 
and  Alliance  Bank.  London. 


CalUomia  Bank§. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  63  Wall  St. 

8UBPLU8,     INVESTED    IN    U.    8.    BOND8, 
84,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,avaU- 
able  In  any  part  of  the  world.  Draws  Exchange, 
Forelsn  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITBD). 

LONDUM,  Head  Office,  8  Angel  OOoit. 

MAN  FUANCIKCO  omce.  432  California  St. 

"<BW  YORK  Agents,  J.  A  W.  SeliemanACo. 

BOSTON  Oorrespond'ts,  Maasaoliusetts  N.BIl 

Authorised  Capital,    •    •    $8,000,000. 
Paid  op  acd  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  tbe  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  npon  the  most  favor, 
ablaterms.       KRKD'K  F.  LOW,  lw.„.— 

IGNATX  STBLNHABT, $*•"■••'•• 

P.  N.  UlilBNTUAL,  Cestaler. 


Weuem  Banken. 


A.  Prescott  &  Co., 


BANKERS, 


Ca»ll 


TOPBKA,    KANSAS. 

Mnnlclpal  Bonds  and  Mortgage  IiOens  Negotlatsd. 
Bight  per  cent  Knrm  MnrUnges  a  snfclaltr,  A 
UKNBIIAL  BANKING  aUHINfSSTRANbAtrrED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

ConRiisPONr>«NTg.—  Boston,  National  Bank  of 
North  America ;  New  York,  American  Bxohange 
National  llank  and  Ninth  National  Hanki  Chicago, 
Preston.  Kean  A  Co.:  St.  Loui>,  Third  National 
Ban>  ;  Kansas  CItr,  Bank  of  Kansas  City  sad  Mar- 
ohants'  National  Bank 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MIHSOIIRI. 

WB8TKUN    FARM    MORTGAiiKS,    YIKLDIKO 
AND  8  PKR  CUNT.  A  SPBOIAl.TY. 
Negotiate  School  District,  Township,  City  and 
County  Bonds.     Write  for  otronlars,  blanks   and 
references. 


Qio.  A.  Liwig,  Pres't.        A.  L.  BoaHiDT,  Cashier 

First  National  Bank, 

U.  8.  DEPOSITORY, 

LOUISTIIiLE,    KENTUCKY. 

Special  attention  glTon  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Aocoonts  of 
Banks  and  Bankers  solicited. 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Loala,  Ho., 

BiALXBa  m 

Western  and  Sonthwestern  Mnnlclpal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonda  a  specialty.   Choice  Inveatment 

securities  always  for  sale.    Write  to  ua  before  yon 

buy  or  aell  any  Illlnola.  Mlasoori  or  Kanaaa  bonds. 


P.  F.  Keleher  &  Co., 

305  OIjIVE  STRKKT,  ST.  LOITIS,  Mo, 

First-class  Western  Investment  Securities  for 
sale.  St.  Lonts  City  and  States  of  Missouri.  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  spedaltr. 
Full  infurraatlon  Riven  in  reference  to  same  on  ap. 
lication.    Coupons  and  dividends  collected. 


Leonard  Matthxws.     edwarhs  Whitakib, 
Member  N.  T.  Stock  Kzcb. 

Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BR0KBR8    AND    DEALERS    IN 
State,  City,  County  and  RR.  Bonds  dc  Stocks. 

Orders  receive  prompt  and  personal  attention. 

Correspondents.  Messrs.  Maxwell  A  Graves,  New 
York  City,  and  Messrs.  Blake  Brotbsrs  A  Co..  New 
York  and  Boston.  , 


Financial. 


WAI.8T0N  H.  BBOWN. 


WKKD.  A.  BBOWV. 


Walston  H.Brown  &Bro. 


11 


BANKERS, 

Pine  Street,    New  Torlc. 


SPBCIAI,  ATTBNTION  GIVHN  TO   THB  NBOO- 
TIATION  OF 

KAIKiROAD    SBCURITIBS. 


Geo.  K.   Sistare's  Sons, 

17    NASSAU    ST.,  NKW  TOKK. 
DBAXKBS    IN 

FIRST'CIsASS     INTESTIHEWTS. 

Buy  and  Sen  on  Commission,  tor  cash  or  on  mar- 
gin, all  securities  dealt  In  at  the  Mew  Tork  Stook 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  snbjeot  to  cheek  at  sight. 

Particular  attention  to  orders  by  mall  or  tale 
graph; »__^^_^^_^-^^— .^...^ 


&  Co* 

B  A  N  KKKS, 
38  Broadway,  cor.  Exchange   Place,  N.  T. 

BOODT,  SALT0N8TALL  A  CO., 

ViS  I.a  Salle  St.,  Chicago. 

TRANSACT  A  OE.NKBAL  BANKING  BUSINESS, 
INCLUDING  TUK  1"UKCH«8K  AND  SAUK  OF 
BTOCKS  AND  BONDS  FOB  CAfll  OR  ON  MAH- 
OIN.  BUY  AND  BKLL  1NVK8TMENT  SBCUUl- 
T1E8.  P.  O.  Box  *47. 

D.  A.  BOODT,  C,  W.  MCI.CU.1H,  JB. 

axuam  i.aLAjn>,  r.  o.  asjooiiszAij. 


Ftaaactal. 


FIDELITY    UUARANTKK    BUNDS 

ARC   IMUBD   BT    Ttl* 

FIDELITY    *    CAHVALTY    CO. 

OF    KMW    TOmX, 

Depost  with  Ifaw  York  inaaranee   Do. 
artmsnt.  U.  8.0ovsmment  Bonds.... 
blonds  Issood  gaarsiit^M  ns  the  gdollly  of 
holding  pooltloasof  pooon wry  trust  aod 


partBsnt.  U.  8.  Oovsmment  Bonds. , 
Bonds  Issood  guarsiit^M  ns  the  gdolll 
i>ldlng  pooltloasof  pscaniary  trust  and  roapoosl* 
blllty  :  siau  guardian's  bond.  In  Dnrrogatos'  roortoi 
Indemnltr    bonds   to    Mherlffa,  and  goarsnlo*  ail 
bonds  aoo  Qodsrtaklnga  requinid  br  Ihs  courts  of 
I  hia  stale  In  dvll  actions  and  Droe«edlngs. 
Form  of  application  and  fall  oartloulsrafloa  booh- 


talned  at  tbs  oiBoe  of  the  company.  iM  Hmadnr. 
Wm.  M.  BioaABM,  Prsst.  Joan  M.  Cbami.  Soo^. 
OiBBOToao-Oeorgs  T.  Hope.  0.0.  Wllllaffls,  1.  S. 
T.Strsaahan.A.  B.  Hall,  II.  O.  OaBln.  J.  t>.  Maira, 
A.  8.  Barnss,  II.  A.  Huribut,  Lyman  w.  Brlgss.  W 

8.  Low,  Charles  Dennis,  *.  n.  (  biuendsn,  Osorge  8. 
oe,  Wn.  M.  Richards.   COI71<Sgt/-Mooro  A  Low. 

Bonds  or  Saretyslilp 

The  Guarantee  Co. 

OF  NOBTH  AMBRICA. 

Cssh  capital a70,«MM» 

CashassoUovor .'.......    .T^O.OOO 

Deposit  at  AlbOBT 400,000 


President : 
8IB  Albz.  T.  Oalt. 


Qenoral  Manager: 
bdwako  HAwujiaa. 


NXW   TORK   OmCB: 

No.    4T    iriLLIAIH    8TKEBT. 

Where  all  Infonnm'lon  and  forma  may  be  obtained 
or  from  the  Head  OIKce,  Montreal,  Canada. 

The  business  of   this  Company  Is  solely  that  of 
Onarantee. 

Hatch  &   Foote, 

BANKBBS,  IfO.   IS    WALL   KTBBBT, 

BVT    MJTD    SBU. 

OOVBRNMKltT  BONDS,  STOCKS  AND  MIBCIL- 
LANEOnS  BIWTJHITIH8. 

WM.   C.  NOYES, 

31    NASflAD    STRBBT,  NE^    rORK, 

DBALBK  nt 

OAS    STOCKS    A%n    BO.>iDS, 
TELEGRAPH   STOCKS, 

TRUST    COMPANT8'    STOCKS. 

Clt7  and  other  Bailroad  Stocks  A  Bonda 

AND 

MISCBLLANEOUS   SECURITIXS. 

-B|!ir}KERS- 

25  J'iNe  §T.  -  r^eiJuYoRlO 

Pnrehaae  and  sell  on  Commission  OOVERNMENT 
and  RAHAOAD  BONDS  and  STOCKS,  and  all 
idasaea  of  Securltlea  dealt  In  at  the  NEW  TORK 
STOCK  BXCHANOB.  or  all  reputable  Seeurttles 
bought  snd  sold  In  tbe  OPKN  HARKBT.  LOANS 
and  COMMERCIAL  PAPBB  negotUted.  InUrost 
paid  on  DEPOSITS,  subject  to  ohock. 

Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Broken  in  Bailroad  Stocks  and  Bonds, 

oovBjuntsirra  a  roRXiaif  exchanom. 
Chas.  K.  RABSAiii.,  _    .  Otto  C.  WiBsm. 


;hAS.  K.  RABSAIil.,  oi 

Member  N.  Y.  Stock  BBChango,, 


THBO.  V.  Sabd.  John  Sickbia 

Max  E.  Sand,  Member  N.  T.  Stock  Kxob. 

Sand    Brothers  &  Co., 

BANKERS  ADD   BROKBR8, 
S*  IVall  Street,  New  TorK. 

STOCKS  AND  BONOS  BODOHT  AMD  SOLO  DM 

COMMISSION. 

COMlUmCIAI.  PAPER  NEOOTIATKO. 


W.  C.  FLOTD-JOXBa  WIM.IAM   ROBISOB, 

Members  oi  the  K.  T.  Stock  Exchange. 

Floyd-Jones  &  Robison, 

BAKKEBS    AND    BROKERfl. 
No.   a   BXCHANUE   COURT. 

Stocks.  Bonds  and  aU  iBTSotasat  Sooorttloo 
bought  and  sold  Cstrletly  an  onaiBilgsWMil  for  cosh 
or  on  CBArfln. 


Ill 
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AMERICAN 
FINANCE  COMP'Y, 

5  dc  7  NASSAU  ST.,  NEW  YORK, 

434  LIBRARY    ST.,   PHItADEI/PHIA, 

PORTLAND   BLOCK,   CHICAGO. 

Capital  Stock, ^_-    -    «l.0OO,0«O 

SOUND  INVESTMENT  SECURITIEd  fnrnlrfied 
to  Corporate  and  Private  InTestors. 

CAPITAL  FURNISHED  OB  PROCnRBD  lor 
Railroad  Companies  haTlng  lines  under  oonstruo- 
tlon,  and  their  Bonds  purchased  jr  negotiated. 

FINANCIAli  NEGOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-OR- 
GANIZATION of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  In  the  hands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  SELL  INVESTMENT  SECUR- 
ITIES on  Commission. 

WILL  BUY  OR  SELL  DEFAULTED  BONDS  or 
convert  them  Into  interest-paying  Investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.  SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
«rM.  P.  WATSON,  Sec'y  and  Treas. 

BIDS    FOR    TVATER    WORKS 
BOIVDS. 

Secretary's  Office,  City  of  Dallas,  l 
Te.xas,  November  2,  1881.  ( 
Bids  will  be  received  at  this  office  till  December 
1, 1881,  for  the  purchase  of  1100.000  of  Dallas  City 
Water  Works  bonds.  Said  «onds  to  date  January 
1,  1882.  Denomination,  $1,000  each.  To  run  for 
twenty  yCHrs.  and  bear  interest  at  6  per  cent  per 
annum.  Payable  semi-annually.  Principal  and  In- 
terest payable  In  New  York. 

G.  M.  SWINK,  City  Secretary. 

R.T.Wilson  &  Co., 

BANKER8  AND  COMMISSION  MERCHANTS 
2  ExcUanee  Conrt,  Nenr  Yorli 
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Scioto  Railroad  l»t  7g,  1905. 
Scioto  Railroad  2d  7«,  1S79. 
Scioto  Railroad  Con.  78,  1910. 
Scioto  Railroad  Stock. 
Colnmbus  &  Toi.  l§t  7g,  1910. 
Tol.  Cln.  &  St.  Li.  Stock  &  Bonds. 

D.   A.   EASTON, 

NO.  58  BROADWAY. 

'PHE  INTEREST  ON  THE  FOLL.OWING 

1- bonds  is  payable  at  the  Banking  House  of 
Messrs.  W1N§L0W,  LANIEK  &  Co.,  corner  of  Nas- 
sau and  Cedar  streets,  New  York  City,  on  and  after 
December  1. 1881 : 

Cincinnati  Richmond  &  Fort  Wayne  Railroad- 
First  Mortgage  7s. 
Mineral  Range  Kallroad— 

First  Mortgage  88. 
Montpeller.  Indiana- 
School  House  8s. 
Pittsburg  Fort  Wayne  &  Chicago  Railway— 
First  Mortgage  7s. 
Second  Mortgage  7s. 
Richland,  Indiana- 
Township  8s. 
Saint  Charles-ijtreet  Railway  uf  New  Orleans- 
First  Mortgage  6b. 
Boloto  Valley  Railway- 
Equipment  Trust  8s. 

_  DECEMBER  10,1881. 

Hancock,  Indiana- 
County  68. 
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Canadian  Pacific   Rail- 
way Company 

FIVE      PER     CENT 

FIRST    MORTGAGE    LAND    GRANT 
FIFTY-YEAR    GOLD    BONDS. 

Copies  of  the  Act  of  Incorporation  of 
the  Company  may  be  inspected  and  copies 
of  the  Mortgage  Deed  of  Trust.  Presi- 
dent's Statement  and  Prospectus  may  be 
obtained  at  the  office  of  any  of  the  under- 
signed. 

J.    S.     KENNEDY    &    CO., 

63  "William  Street,  New  York. 

W.     IVATSON    A     A.    I.ANG, 

Agents  of  the  Bank  of  Montreal. 

59  Wall  Street,  New  York. 

THE     KA.XK    OF    MONTREAL, 

Montreal,  and  its  Branches  in  Canada, 

Or  its    Agencies  in    Chicago,   U.  S.,  and 

9  Birchen  Lane,  London,  England. 

INTESTinENT  Sc  SEOCRITT  nE»I8> 
TRY    EXCHANGE. 

(LIUITXD.) 

IN<^0RP0KATKD,    1881. 

49    KKW    STREET,    NEW    YORK. 

This  Exchange  will  be  opened  on  and  after 
THURSDAY,  Dec.  1.  1881,  from  9  A.  M.  to  4  P.  M. 
for  dealings  under  the  co-operaMve  contract  sys- 
tem, in  all  active  Stocks.  Investment  and  Unlisted 
Securities,  on  a  margin  of  one  or  more  per  cent  as 
agreed  upon  between  buyers  and  sellers  direct,  and 
at  a  reduced  expense  for  brokerage.  Contracts  for 
not  less  than  100  shares.  Margins  deposited  In 
Trust  Company.        JOHN  L.  H0B80N.  Secretary. 

Kountze    Brothers, 

BANKERS, 

ISO   Broadivajr  (Equitable   BaUdlng), 

NEW     Y  O  B  K  . 

LETTERS    OF    CREDIT 

A2n> 

CIRCIJEAR      NOTES 

luaed  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  dnlan  Bank  of  London 

Telegiaphlo    transfers  made   to   London  and    to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balanoes. 
Government  and  other  bonds  and  Investment  se- 
oorltles  bought  and  sold  on  oommlsaion. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILIFAYS, 

BONDS,  LANDS,  dec. 

Desirable  Texas  Seourlttes  for  Investment  con- 
stantly on  hand 


rPHE  HOLDERS  OF  THE  SECOND  IMORT. 

-*-  OAGB  BONDS  OF  THE  MISSISSIPPI  CB!N. 
TRAL  RAILROAD  COMPANY  are  again  notified 
that  such  of  these  bonds  as  are  valid  and  overdue 
by  the  endorsement  of  the  President  of  said  Missis- 
sippi Central  Railroad  Company,  will  be  paid  on 
presentation  at  the  office  of  the  Secretary  of  the 
Chicago  St.  Louis  A  New  Orleans  RaUroad  Com- 
pany, 214  Broadway,  New  York ;  and  that  Interest 
has  ceased  and  will  no  longer  be  paid  on  any  of  said 
bonds.  8TDYVB8ANT  FISH,  Secretary, 

Chicago  St.  Louis  &.  New  Orleans  RR  Co 
N.  Y.,  August  1, 1881. 

OFFICE  or  THE 
..iHKBICAN  DOCK  A  IMPROVEMENT  COMPAM-ir 
119  LIBKRTY  ST.,  NEW  YOKK,  June  18   IMl     ' 

'PHE    AMERICAN    DOCK    dt    IMPrViVr. 

iMB.NT  CUMPANY.  having  reserved  the "^1^ 

Say  the  principal  and  interest  of  their  bonds  (litArt 
;otober  1,1866,  at  anytime  after  the  flrst  dav  n? 
January,  i876,  Arst  having  given  sU  months'  notl™ 
ot  their  Intention  to  make  such  payment  no??o^l« 
hereby  given  to  the  holders  of  the  sSa  boSds  thit 
the  Companv,  In  the  exercise  of  said  rlgh";  will  Sav 
the  principal  and  interest  of  the  said  bonds  at  the 
National  Bank  of  Commerce,  on  the  3Ist  dav  of  r>« 
oember,  1881,  at  which  date  interest  on  wSd  bt£S: 
WUI  o«ue       JOHN  8.  BABNBsr  TloS-ftMiaeS!"' 


i 
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NEW  TORE  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   mORTGAGE  SIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  tne  first 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  lielaware  Lackawanna 
&  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BVFFAIiO. 

The  Mortgage  is  a  first  lien  upon  the  equipment 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MONIES  TAYLOR  A.  CO., 

52  WALL  STREET. 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAY,  NEW  YORK. 

flonnty.  City  &  Town  Bonds  at  West.  State*. 
./Wisconsin  Central  RU.  Old  Ijind  Grant  Bonds 
St.  Joseph  A  Western  RR.  Stock. 
St.  Joseph  &  Pacific  KR.  Bonds. 
City  of  St.  Joseph,  .Mo.,  Old  Bonds. 
Intern.itional  Improvement  Co.  Subscriptions. 
Brooklyn  Elevated  RK.  Securities. 
American  Cable  Co.  Subscriptions. 
Midland  Railroad  of  N.  J.  Securities. 
Chicago  A  Grand  Trunk  RR.  Securities. 
South  Carolina  RR  Securities. 
Grand  Rapids  A  Indiana  RR.  Htoek. 
Cincinnati  Richmond  &  Fort  Wayne  Stock, 
BooBht  by   WM.  R.  UTLBY, 

No.  81  PINE  STREET,  NBW  TOBK 


WANTED 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
OF   THE 

Cities  of  Fittsbarg  and  Allegheny,  Fa.,  and 
County  of  Allegheny,  Pa. 

GEO.   B.    HILL    &    CO.,    Brokers, 

PITTSBURG,    PA. 

FOR    OBOICE 

Mortgage    Loans, 

INDIANA    6    PER    CEKT, 
SOUTHERN    8     PER    CENT, 

WRITE 

FRANCIS    SMITH, 

Indianapolis,  Ind.,  and   Atlanta,  6a. 

H.  L.  Grant, 

No.     14S      BROADWAV, 

NEW    Y©RK. 

CITY  RAILROAD  STOCKS  «t    BONUft 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 

Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals  In   Investment    Securities    an<^ 
Bonds  Generally. 

WANTED : 

Indianapolis  &  St.  Louis  Ists. 

Columbus  A  Toledo  Ists. 

JoUet  A  Northern  Ists. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Dayton  Bonds 


T.  S.   STANTON, 

DEALER  IN 

American  Cable  Construction  Company, 
Continental  Construction  and  Improvement  Co.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  West  Pt.  Terminal  A  W'houslng  Oo. 
New  York,  Chicago  A  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
IT  NASSAU  STREET, 
BASEMENT. 


Spencer  Tratk 
Oeo.  F.  Pedbody.  Fred.  B.  Kaye». 

Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Businegs 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  OFFicEg, 

Connected  by  Private  Wiret, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Gravss. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail  f 

niANUFACTURERS, 

104  John  Street,  Rooms  10  .)^  11 

NKW    YORK.  CITY. 
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THE  FINANCIAL  SITUATION. 

Our  Wall  Street  markets  have  been  in  a  halting  or  fitful 
condition  during  all  of  the  past  week,  stocks  being  at  one 
moment  buoyant,  at  another  moment  depressed,  as  the 
promising  or  unpromising  feature  happened  to  b«  upper- 
most. The  truth  is,  that  notwithstanding  the  commercial 
aspect  is  extremely  favorable  acd  that  railroad  earnings  in 
general  are  very  satisfactory,  there-'  are  many  uncertain 
elements  affecting  money  and  securities.  Operators  there- 
fore are  cautious,  the  prevailing  effort  at  present  being  to 
follow  if  possible  in  the  wake  of  the  leading  manipulators. 

With  regard  to  money,  there  have  been  several  changes 
in  the  conditions  ruling,  but  nothing  that  solves  the  doubt 
respecting  the  future  of  rates,  or  at  least  that  affords  a 
guarantee  of  an  easy  market.  To  be  sure,  the  Treasury 
policy  has  finally  become  manifest,  and  Secretary  Folgcr 
appears  to  be  inclined  to  do  all  our  unnatural  Sub-Treasury 
system  permits,  to  not  disturb  the  market.  But  with  our 
revenues  pouring  into  the  Treasury  in  the  present  volume,  it 
has  been  as  yet  impossible  for  him  to  make  disbursements 
fast  enough  to  even  stop  accumulations.     Monday  it  was 


announced  that  the  AssisUlnt  Treasurer  would  redeem 
on  Wednesday  without  rebate  of  interest  5  millions 
of  the  bonds  embraced  in  the  105th  call,  and  th&t 
on  the  7ih  instant  he  would  redeem  the  outstand- 
ing balance.  As  this  call  does  not  mature  until 
the  24  th  instant,  the  holder  of  the  bond  obtains  fall 
interest  up  to  that  date,  and  yet  only  $2,.'?98,500  were 
sent  in  on  Wednesday,  and  2  millions  of  these  came  from 
a  prominent  dealer  who  had  been  some  time  accumulating 
them.  Since  Wednesday  the  further  sum  of  $18C,800 
has  been  sent  in,  so  that  of  the  first  five  millions  nearly 
half  still  remain  unpresented.  Secretary  Folger  in  a  let- 
ter to  a  Boston  correspondent  asks  if  money  (an  be  close 
when  this  happens.  Most  certainly  on  miscellaneous  col- 
laterals it  can,  has  been,  and  is;  and  out  of  this  very  con- 
dition has  grown  the  present  disturbing  connection  of  the 
Treasury  with  the  money  market.  These  bonds  are  so 
held  that  they  come  in  slowly  anyway.  They  are  not 
floating  on  the  street  or  under  the  control  of  speculators, 
but  are  in  trust  funds  or  as  security  for  circulation,  or  in  the 
hands  of  those  who  care  more  for  the  safety  of  the  prin- 
cipal than  to  receive  the  interest.  Besides  all  this,  there 
has  been  and  will  be  a  residue  on  every  call  which  can 
not  be  expected  to  come  in  for  months,  and  part 
of  it  possibly  never.  Thus  it  is  that  the  Sub-Treasury 
has  for  many  a  month  been  holding  a  large  balance 
locked  up  in  its  vaults  to  meet  calls  long  since  matured; 
even  on  the  first  of  December  the  amount  so  held  reached 
$10, 64  8,  .3 1 5.  We  are  inclined  to  believe  that  in  the 
future  the  presentations  will  be  slower  still,  as  it  is 
becoming  so  much  more  difficult  to  get  other  United 
States  bonds  as  a  substitute;  and  with  trust  funds  or 
security  for  circulation  this  becomes  necessary  before 
the  holders  can  be  ready  to  take  the  principal,  unless  in 
the  latter  case  the  bank  is  ready  to  give  its  circulation  up. 
But  all  this  only  shows  how  difficult  it  is  at  the  present 
time  to  forecast  the  effect  on  the  money  market  of  the 
Treasury  movements.  Even  this  week,  after  the  large 
and  unusual  payments  made  on  account  of  the  105th  call 
for  bonds,  the  Sub-Treasury,  instead  of  decreasing  its 
cash,  has  gained  $1,121,132,  and  we  notice  from  the  debt 
statement  that  during  November  the  government  b«Iance 
increased  over  5  millions.  On  Wednesday  the  Secretary 
issued  a  call  for  20  millions  more  of  the  extended  G  per 
cents,  making  the  day  of  maturity  GO  days  from  date, 
instead  of  the  90  days'  notice  heretofore  given.  Of  course, 
this  affords  no  present  outlet  for  his  funds — in  fact,  he 
must  go  on  accumulating  unless  he  redeems  them  before 
maturity,  as  in  the  case  of  the  105th  c^l.  ,  This  he  is  likely 
to  do;  but  we  cannot  see  oat  of  these  bond  operations  any 
prospect  of  absolute,  that  is  final,  relief  to  the  money 
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market  unless  some  change  ia  mjaOB  m'thfe  .'Stfjb-Trea^ury; 
law  wbicli  ■will  at  l^ast  .permit'  the  Secretary  to  keep  the' 
redemption  funds,  left  after  the  call  has  matured,  in  bank 
with  proper  security.  Otherwise  the  balance  thus  locked 
up  and  held  for  unredeemed  bonds  must  be  an  increasing 
one,  so  loiig  a^  these  palls  are  in  pi-ogress. 

The  action  of  the  Secretary  this  week  will  be  regar(Jed 
as  clearly  defining  his  policy  as  to  priority  of  the  payment 
of  securities  about  which  there  has  been  discussion.  That 
is  to  say,  he  will  call  extended  6s  before  the  5s.  Further, 
it  is  to  be  presumed  that  future  notices  will  mature  in  not 
more  than  60  days  from  date,  and  for  the  present  at 
least  that  the  Secretary  will  not  purchase  bonds  for  the 
reason  that  he  is  unwilling  to  pay  the  premium  necessary. 
The  fact  also  that  he  has  oiiered  to  pay  without  rebate 
the  securities  covered  oy  the  10,5th  call  may  be  taken  as 
presumptive  evidence  that  he  is  likely  in  the  present  case 
to  resort  to  that  course,  but  only  when  he  finds  that  he 
cannot  get  in  the  bonds  and  save  the  interest.  The  dis- 
bursement of  $2,812,500  interest  on  the  4^  per  cents  com- 
merced  on  Thursday,  and  this  amount  added  to  the  sum 
tli:it.may  be  paid  for  the  outstanding  called  bonds,  will  be 
all,  besides  ordinary  disbursements,  that  we  can  expect  to 
receive  from  the  Treasury  up  to  the  1st  of  January.  On  the 
1st  of  January  there  will  be  due  $7,387,497  for  interest  on 
the  4  per  cents  and  at  out   $2,800,000  on  the  extended  6;. 

The  other  features  of  the  money  market  have,  in  the 
main,  shown  a  tendency  against  this  centre  during  the 
week.  In  the  fiist  jlace  there  was  a  sharp  rise  in  foreign 
exchange  on  Monday,  effectually  stopping  further  move- 
ments of  gold  from  Europe.  Since  then  the  rates  have  not 
declined,  but  the  market  has  been  dull  and  featureless. 
This  condition  is  chiefly  due  to  the  fact  that  the  tempestu- 
ous weather  at  sea  has  so  delayed  the  incoming  steamers 
that  it  is  probable  there  will  be  no  European  mail  to-day, 
consequently  there  is  no  demand  for  sterling.  Bankers 
report  a  very  light  supply  of  bills,  and  at  the  moment  those 
drawn  against  cotton  and  other  staples  are  scarce.  The 
supply  made  by  outgoing  securities,  which  was  noticed 
last  week,  has  suddenly  ceased,  and  there  are  indications 
that  the  demand  which  aided  in  advancing  the  rates  on 
Monday  came  from  sales  here  of  stocks  for  London 
account.  Friday,  the  steamer  Rhein  came  in  with  $180,100 
in  German  marks.  The  following  table,  showing  relative 
prices  of  leading  bonds  and  stocks  in  London  and  New 
York  at  the  opening  each  day,  indicates  how  the  margin 
of  profit  for  cable  transactions  has  stood  during  the  week. 


London 
prices.* 


n.s.4s.o. 

U.8.8>is 

Brie 

2d  con 
ni.Cent. 
N.  Y.  0. 
Beading 

Exch'ge 
cables. 


A'.r. 
prices- 


!1"0U 
102-4J 

40-24 
lOlDSt 
132-5  I 
138811 

83-01  + 


46K; 
104 

13->^ 
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Lnnd'n 
prices.* 


N.Y. 
prices. 


;;724 
102  41 

46-60 
101-48* 
133  51 
lS8-7a 

38  251 


10^ 

^■% 

105 
138 
I88!< 


4-8Si< 
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LfyruVli 
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A'.r. 
prices. 


117-4P 
102-19 

46-85 
101-9  * 
133  99 
139-19 

38-18+ 


102V! 
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133  ) 
138H 
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Lond'n 
prices.* 


117-49 
1U2-19 

16  00 
101-951 
133-61 
;89-09 

33-13+ 


N.Y. 

prices. 


117*1 

41 

l0H<t 

183^ 

1383^ 


4-85>^ 


Dec.  i. 


Lfitul'n   N.  Y. 
]/rir.fs.*  prices. 


117  73 

117J( 

102-44 

1(I2»* 

45-75 

4SH 

101-48 

101J4 

13351 

133-^ 

18788     i3TH, 
83-01  •      66 


4-85)^ 


•  Expressed  in  their  New  York  equivalent, 
-f  Reading  on  basis  of  $50,  par  value. 
t  l£x  interest. 

NOTE.— The  New  York  equivalent  la  based  upon  the  highest  rate  for 
cable  transfers,  which  ordinarily  covers  nearly  aU  charges,  such  as 
interest,  Insurance  and  commissions. 

"With  regard  to  the  domestic  exchanges  the  alterations 
have  not  been  very  material,  and  yet  so  far  as  there  is  any 
change  it  has  been  against  this  city.  The  rates  on  New 
York,  at  Chicago  and  St.  Louis  are  now  at  a  discount — 
low  enough  to  draw  currency  or  silver  certificates  if  any 
are  obtainable.  This  is  due  to  a  demand  upon  banks  at 
those  centres  from  the  interior  for  the  purpose  of  moving 
the  grain  in  fanners'  hands  and  for  the  purchase  of  hogs 
by  the  pork  packers.    Tlie  inquiry  from  the  South  has  also 


con tinuM. steady,  but  that  from  Boston  has  somewhat 
abate^i.  Tor  these  reasons  the  interior  movement  has,  as 
during  late  weeks,  run  against  this  centre,  the  total  excess 
of  Shipments  over  receipts  re*ching,$429,000,  as  shown 
in  the  table  below.  As  a  good  part  of  this  movement  is 
in  silver  certificates,  our  table  does  not  6o  nearly  reflect  as 
formerly  the  changes  in  the  bank  reserves,  but  measures 
quite  accurately  the  extent  of  the  currents  to  and  from  the 
interior,  which  for  the  past  week  is  as  follows. 


IteceiplsaL  and  ShipmenU from  N.  Y. 

Receivcil. 

afUppeit. 

$1,903,000 
45,000 

$1,327,000 

Gold                   

1,0!JO,000 

Total 

$1,048,000 

«2,3  77.000 

The  market  for  securities  has,  as  no.ed  above,  been  vari- 
able. Up  to  Thursday  the  influences  operating  seemed 
all  to  be  iairly  satisfactory,  except  ac'.ive  money,  and  that 
was  looked  upon  as  temporary,  the  operations  of  the  Treas- 
ury being  discounted  favorably,  that  is,  interpreted  as  prom- 
ising relief  to  the  stringency.  The  negotiations  for  the  set- 
tlement of  the  railroad  war  were  also  said  to  be  progressing 
satisfactorily  and  the  speculative  horizon  seemed  to  look 
peculiarly  promising,  when  suddenly  there  came  a  rumor 
that  the  conference  between  the  representatives  of  the- 
Vanderbilt  roads  and  the  Pennsylvania  had  broken  upv 
and  that  no  further  attempt  would  be  made  to  adjust  the 
differences.  This  had  the  eflfect  of  depressing  the  market, 
especially  for  the  trunk  line  securities,  and  it  opened  fever- 
ish Friday  morning  and  continued  unsettled  until  near 
the  close  of  the  day  when  there  was  considerable  re- 
covery. It  would  seem  that  unless  the  obstacles  are  entirely 
insurmountable,  this  railroad  contest  might  be  settled  if 
there  is  any  disposition  on  the  part  of  those  controlling 
the  situation  to  adjust  the  differences.  The  war  has  been 
suflSciently  damaging  to  all  the  roads  as  appears  by  the 
facts  disclosed  in  the  annual  reports  already  published,  and 
the  deductions  regarding  the  loss  of  revenue  by  the  others. 

The  only  arrival  of  gold  this  week  from  Europe  was  the 
arrival  yesterday  (Friday),  mentioned  above,  of  $180,100 
in  German  marks.  The  Bank  of  England  reports  a  loss 
during  the  week  of  £20,009  bullion,  and  a  decrease  of  3| 
in  the  proportion  of  reserve  to  liabilities.  The  Bank  of 
France  gained  5,000,000  francs  gold  and  lost  3,4.50,000 
francs  silver.  The  Bank  of  Germany  has  for  two  weeks 
reported  a  gain  of  the  same  amount,  and  this  may  be  an 
error.  These  recent  gains  by  the  Bank  of  Germany  a 
correspondent  explains  by  the  fact  that  that  country  has 
been  obtaining  supplies  of  gold  from  Russia.  At  various 
periods  during  the  last  twenty  years  Russia  has  issued  gold 
loans  and  bank  notes  in  large  amounts  which  were 
negotiated  in  other  countries.  These  loans  being  largely 
held  in  England  and  Germany,  gold  was  sent  from  Russia 
to  meet  the  maturing  interest,  but  within  a  few  years  the 
coupons  have  been  attracted  homeward,  being  by  law  made 
available  for  the  payment  of  duties.  Germany,  being  a 
large  holder  of  these  Russian  loans,  is  now  disposing  of 
her  bonds  to  Russia,  and  is  in  this  way  replenishing  her 
diminishing  stock  of  gold.  The  following  shows  the 
amount  of  bullion  in  each  of  the  principal  European  banks 
this  week  and  at  the  corresponding  date  in  1880. 


Dec.  1,  1881. 

Sec.  2,  1880. 

Gold. 

Silver. 

aold. 

Silver. 

Bank  of  England 

Bank  of  France 

Bank  of  Gemaaoy 

& 

20,590,860 

25,569,256 

6,612,862 

46,872,857 
19,838.59f- 

25,941,586 

21,547,753 

9,123.333 

« 

49,164,786 
18,246,667 

Total  this  week 

Total  previous  week 

52,772,987 
-)2,48n.782 

6G,711,44r. 
66,540,44 

.-)6,61 2,672 
57.7?5,701 

67,411,453 
67.658,605 

The   Treasury  operations    for    the   week    include   the 
receipt    of   $1,000,000    gold    from    Philadelphia,     This 
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uuko:j  a.  nci  gam,  which  is  a  loss  to  the  baDka,  of  $l,r21,- 
132  0!t.  The  payments  by  tlio  Assay  Office  through  the 
SiibTroasury  have  been  $44  1,')  17,  and  the  receipts  by 
the  Sub-Treasury  from  the  Custom  House  wore  as  follows. 


tfOi 


DhHm. 

Onnsitttng  of— 

/Vi/r. 

aoU. 

V.S. 

aUvtr 

SUvtr 

ytitt. 

Dollar*. 

OtHflealu. 

N«r.  25  .   . 

f--'50,07.-5  45 

$17.^,000 

$8,000 

$ 

$06,000 

••    30.... 

266,706  72 

130,000 

18.000 

1,000 

90.000 

"    28... 

219.803  80 

ir..-,o(K) 

15.000 

79.000 

"    C9  .. 

390  017  80 

264,000 

22.000 

1,000 

112,000 

"    30... 

21)7.008  31 

20J,0O0 

14,000 

7U.00O 

luc      1  ... 

134,173  16 

82,000 

4,U00 

1,000 

48,000 

TofBl... 

4<1,.V).).134  24 

91.03 -.000 

$76,000 

t3.000 

$480,000 

Tlio  following  shows  the  Sub-Treasury  operations  for 
the  week  enfled  December  1,  and  the  receipts  and  ship- 
ments of  gold  and  currency  reported  by  the  leading 
hank?. 


Into  Banks. 

OvtofBankii 

Ktt  Lot*. 

Sul.-TronBury  operations,  net.. . 

$ 

$1,121,132 
2.377.000 

$1,121,132 

1,948,000 

429,000 

Total 

$1,948,000 

$3,498,132 

$1,550,132 

$'J, 200,000  in  gold  were  taken  out  of  the  vault  of  the 
Bank  of  America  during  the  week  on  account  of  the 
associated  banks. 


TlIK  PROGRESS  OF  THE  ERIE  RAILROAD. 

The  Krio  is  the  second  of  the  great  trunk  lines  to  issue 
its  annual  return.  The  report  shows  results  which  must 
certainly  prove  gratifying  to  its  stockholders,  and  marks 
ani^ther  step  forward  in  that  improvement  in  its  business 
that  has  been  in  progress  ever  since  the  road  has  been 
placed  in  an  increased  state  of  efBciency.  The  wisdom  of 
the  course  pursued  by  the  present  management  during  their 
«ntire  administration,  in  providing  additional  terminal 
facilities  and  equipment,  in  doubling  the  track,  in  chang- 
ing the  gauge  to  standard  width,  and  in  various  other 
ways  increasing  the  serviceableness  of  the  proporty,  is 
shown  with  greater  emphasis  with  each  succeeding  annual 
Statement.  Tt  required  the  outlay  of  a  large  amount  of 
new  capital  and  the  application  of  all  the  net  earnings  for 
a  number  of  years,  to  bring  the  property  up  to  its  present 
condition,  but  the  money  thus  spent  is  now  returning 
many  fold.  In  view,  therefore,  of  the  beneficial  eSects 
attending  their  administration  of  the  company's  affairs,  it 
is  with  8:itisfaction  we  note  that  at  the  annual  meeting 
this  week  the  present  board  of  directors  was  retained 
substantially  unchanged  for  another  year,  thus  disproving 
the  rumors  current  some  weeks  ago  that  the  management 
was  to  pass  into  different  hands. 

The  gross  earnings  for  the  year  ended  September  30 
agprogate  $20,715,605,  being  no  less  than  $2,022,496 
abo\e  those  of  the  previous  year,  and  being  also  the 
largest  in  the  company's  history ;  but  the  working  expenses 
during  the  same  time  increased  $1,612,305,  so  that  net 
earnings,  though  larger  than  ever  before,  are  but  $410, 191 
aoovc  those  of  1879-80.  The  smaller  proportionate  gain 
in  net  than  in  grosa  is  directly  attributable  to  the  war  of 
rates  on  the  trunk  lines.  Th(!  report  tells  us  that  had  the 
same  rates  been  received  as  in  the  previous  year  the 
freight  traffic  would  have  realized  $1,125,548  more  than 
it  actually  did,  which  we  need  scarcely  say  would  have 
been  a  clear  net  gain.  The  rise  in  the  percentage  of  work- 
ing expenses  to  64  from  C2  in  1879-80,  is  explained  in 
the  same  way.  Had  full  rates  been  received  on  through 
freight  the  percentage  would  have  been  60-7  instead  of 
64  That  the  road  is  being  more  economically  operated 
than  at  any  previous  time  is  shown  by  the  fact  that  the 
expense  of  hauling  a  ton  of  freight  one  mile,  which  in 
ls7'j-80  was  -534  of  a  cent,  a  ve^low  figure,  WM  further 


reduced  in  iBSUl  lu  .vj'j.     Of.  of  traffic 

bas  iiicreaae<l  very  hnavily,  ati'i  i  luino  tha 

■mailer  will  bo  the  average  ooat  par  ton  per  mile;  bat  then 
it  must  not  be  forgotten  that  iha  prioo  of  labor  and 
inatorialB  bas  increased  also,  and  increaaad  rery  largely. 

In  addition  to  the  net  earnioga  from  traffic,  $7,459,.37.'>. 
the  company  had  an  incomo  of  8«44,.106  from  other 
sources,  making  its  total  net  incomo  $8,.'J03,G8I.  From 
thi.s  the  company  paid  $4,148,745  on  a<x;ount  of  intereat 
on  its  funded  debt,  and  $2,267,018  for  reotola  of  leaaad 
linos  and  other  charges,  leaving  a  aurplus  of  $1,887,418, 
against  $I,7»0,G20  the  previoua  year;  but  in  that  year 
$184,873  lesa  waa  paid  for  intereat,  ao  that  the  surplus  re- 
maining this  year  is  to  that  extent  more  favorable  than 
the  figures  given  would  indicate.  The  interest  charge  haa 
not  yet  reached  its  maximum.  That  will  occur  with 
1883-4,  when  $4,235,065  will  have  to  be  paid.  Making 
allowance  for  the  full  interest,  the  surplus  account  would 
stand  thus:  1880-81,  $1,801,098;  1879-80;  $1,519,427. 
This  amount  in  1881  is  equivalent  to  6  per  cent  on  the 
preferred  stock  and  almost  1 J  per  cent  on  the  common 
stock.  With  these  figures  before  them,  the  old  Board,  at 
their  last  meeting  before  the  election,  deemed  it  advisable 
to  declare  a  dividend  to  the  full  amount  of  6  per  cent  on 
the  preferred  stock,  calling,  however,  for  less  than  $490,- 
000,  as  the  stock  is  small;  this  will  remove  a  point  of  con- 
troversy between  the  directors  and  the  stockholders,  and 
is  also  an  acknowbdgnaent  on  the  part  of  the  former 
that  the  time  has  come  when  a  part  of  the  net  earn- 
ings can  with  safety  be  applied  to  the  stock.  To  show 
what  a  remarkable  improvement  has  taken  place  within  a 
very  short  period  in  the  company's  business,  it  is  only  neces- 
sary to  say  that  the  net  income  of  $8,303,681  this  year 
is  more  than  three  millions  above  that  of  1878-9,  rnly  two 
years  ago.  The  following  shows  the  gross  and  net  earn- 
ings for  a  number  of  years  past. 


Fiscal  Tear. 

(IroM* 
Earning*. 

OperatiHif 

ITtt 
Kaminff*. 

1872-73          

$20,012,607 
18,.'>^t8.89n 
16.K70.8.'>9 
15,8r.-.i,40l 
14.708,890 
l.S044,978 
15,942,023 
18,003,109 
20.715,605 

$13,640,642 
i:i,5K3,738 
12,«70,131 
l'.',231.-.:02 
10,899,840 
10,033,i-'i4 
11,171,699 
11,013,925 
13,256,230 

$8,371,905 

1873-74  

.'.,03.^,181 

1874-75             

4,107,728 

13-5-T6 

1870-77 

1877-78 

1878-79 

1879-80 

3.621. ?r)9 
3.809.0.'>0 
5.009.114 
4,767,321 
7,049,184 

1880-81 

7,459,37.'* 

very  low 


Examining  the  earnings  a  little  more  closely,  we  Gnd 
that  of  the  total  increase  of  $2,022,496,  no  less  than 
$1,661,810  came  from  coal  trafSc.  As  the  entire  earnings 
from  coal  traffic  in  1879-80  were  only  $3,191,617,  the 
increase  on  that  business  is  equivalent  to  more  than  50 
per  cent.  This  is  a  remarkable  fact,  certainly.  The  Bal- 
timore &  Ohio  also  made  a  gain  here,  but  it  waa  barely 
sufficient  to  offset  the  loss  elsewhere.  On  other  kinds  of 
freight  the  Erie  actually  lost  $73,349,  owing  to  the  rate 
war.  As  already  said,  except  for  the  war  this  traffic 
would  have  yielded  $1,125,548  more,  or  $1,052,199  above 
the  previous  year.  A  heavy  loss,  on  through  busineaa, 
has  thus  been  counterbalanced  by  a  still  heavier  gain  in 
coal  business,  and  the  conclusion  is  that  except  for  this 
gain  in  coal,  the  Erie,  like  the  Baltimore  &  Ohio,  wauld 
havo  shown  a  large  decrease  in  net  earnings.  This,  how- 
ever, we  regard  as  a  strong  point,  for  even  if  another 
year  the  coal  business  should  fall  off,  there  is  at  least  a 
likelihood  that  better  rates  will  be  realized  on  iu  other 
freight,  as  it  is  certain  that  the  railroad  war  will  come  to 
an  end  some  time.  The  remainder  of  the  two  millions 
increase  in  gross  earnings  was  made  chiefly  on  passengers, 
the  receipU  from  which  were  $358,316  above  thoae  of 
1879-80,  bringing  them  up  to  $4,041,267,  againat 
$3,118,944  in  1878-79,  again  of  pretty  nearly  a  million 
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dollars  in  two  years.  Here,  as  elsewhere,  we  see  what 
rapid  strides  forward  the  Erie  is  making. 

The  details  of  the  traffic  movement  show  how  the  com- 
pany was  able  to  realize  such  satisfactory  results.  As 
already  noted,  notwithstanding  the  higher  price  of  labor 
and  materials,  the  expense  to  it  of  hauling  a  ton  of  freight 
is  lower  than  ever  before,  namely  529  thousandths  of  a 
cent.  The  figure  of  534  thousandths  last  year  was  re- 
markable in  being  below  that  of  the  Central.  It  remains 
to  be  seen  whether  the  expense  on  the  Central  has  also 
been  diminished  this  year.  In  1874-5  it  cost  the  Erie  no 
less  than  958  thousandths  to  move  a  ton  a  mile.  The 
cheapening  in  cost  is  to  be  directly  attributed  to  the  im- 
proved condition  of  the  track  and  the  heavier  engines 
used,  enabling  the  company  to  haul  a  larger  load.  Last 
year  the  average  freight  train  load  was  210  tons,  and 
this  was  considered  a  very  good  showing  and  exceeded 
by  only  a  few  roads.  This  year  the  average  has  risen 
to  218  tons,  precisely  what  it  was  on  the  Central  in 
1879-80.  Probably  the  bigger  load  is  in  part  due  to 
larger  west-bound  shipments  carried  in  cars  that  would 
otherwise  have  gone  back  empty.  The  evidences  of  the 
Erie's  progress  are  everywhere  so  pronounced  that  one 
can  hardly  refrain  from 'calling  attention  to  them  at  every 
step,  so  we  will  remark  that  in  1874-5  its  average  load 
was  only  134  tons. 

But  while  cost  has  diminished,  the  rate  received  has  dimin- 
ished even  more  largely.  Last  year  836  thousandths  of  a 
cent  was  received  per  ton  mile,  this  year  only  805  thou- 
andths,  a  falling  off  of  3 1  thousandths,  against  a  falling  oS 
m  expense  of  only  5  thousandths,  leaving  the  profit  2G 
thousandths  smaller,  or  at  276  thousandths,  against  302 
thousandths  in  1879-80.  These  figures  covering  all  classes 
of  freight,  the  loss  of  3 1  thousandths  in  the  rate  received 
does  not  measure  the  full  loss  on  account  of  the  war,  fc  r 
the  rate  on  coal  rose  from  738  thousandths  to  845  thou- 
sandths, and  tended  of  course  to  swell  the  average  on  all. 
A  better  criterion  is  furnished  by  the  item  of  "other 
freight."  Here  we  find  that  789  thousandths  was  the  rate 
this  year,  against  869  last  year,  a  diminution  of  80  thou- 
sandths, which  was  sufficient  to  cause  a  loss  of  $73,349  in 
earnings  on  this  class  of  business,  though  121,079,362 
more  tons  were  moved  a  mile  than  in  the  previous  year. 
The  following  are  the  freight  and  passenger  statistics 
for  nine  years  past. 


Tear. 


1872-73 
1873-71 
1874-75 
1875-78 
1876-77 
1877-78 
1 878-711 
1879-90 
1880-81 


Coal. 


Ton$ 
Moved. 


3,911,942 
3,854,42e 
3,852,.567 
3,307,644 
3,248,110 
2,850,106 
4,410,327 
4,067,574 
5,518,850 


Tons  Moved 
One  Mile,. 


338,360,821 
264,923,578 
272,984,395 
267,344,580 
500,436,551 
432,329,839 
574.533,237 


Rale  ^ 
Ton  per 

Mile. 

Cents. 


■790 
•640 
■738 

■845 


Other  Freight. 


Tons 
Moved. 


2.400.760 
2,.'509,S5C 
2,387,376 
2,665,174 
2,931.341 
3,300,362 
3.802,314 
4,618,318 
5,567,973 


Tons  Moved 
One  Mite. 


678,257,229 

775,508,343 

841,601,825 

957,419,138 

1,068,785,866 

1,288,782,256 

1,409,861,618 


Hate  $ 
lonper 

Mite. 

Centi. 


1020 
■850 
■869 
•789 


rear. 


1972-73. 
1873-74, 
1874-75, 
187.5-76, 
1876-77. 
1877-78, 
1878-79, 
1879-90 
1880-81, 


Freight  of  all  Kinds. 


Tons 
moved. 


6,312,702 
6,364,276 
6,239,943 
5,972.818 
6,182,451 
6,150,468 
8,212,641 
8,715,892 
11,086,823 


Ions 
mov*d  one 

mile. 

(000» 
omitted.] 


1,032,986 
1,047,420 
1,016,618 
1,040,432 
1,114,586 
1,224,763 
1 ,569,222 
1,721,112 
1,984,395 


Rate 
p.  ton 
p.  m. 
cents. 


1-468 
l-JU 
1-209 
1-098 
■955 
■973 

■78o; 

■836j 
•805' 


Cost 
per 
ton 
p.m 
els. 


930 
910 

958 
■885 
'752 
■674 
561 
■534 
■529 


Passengers. 


Number 
Carried. 


„       .    ,1  Rate 
Garriedl   „g^ 

onemile]  „„■„ 
omMd]  ^cnts. 


,93'2,156 
,223,130 
,052,855 
,042,831 
,887,038 
,886,327 
.894,527 
,491,431 
,144,158 


164,633 
160,204 
155,396 
163,074 
170,888 
140.326 
149,115 
180,460 
200,483 


218 
313 
227 
102 
894 
188 
091 
041 
016 


Cost 
per 
pass 
p.m, 
cts. 


195 
1-85 
147 
169 
159 
136 
1-37 


)-  Looking  at  the  tonnage  movement,  we  see  that  since 
1875-6  it  has  almost  doubled.  In  "other  freight,"  repre- 
senting everything  except  coal,  the  growth  has  been  con- 
stant and  uninterrupted.  In  coal  the  upward  tendency 
has  been  manifest   only   since   the   revival   of    business 


activity,  but  the  progress  since  then  has  been  very  marked 
indeed.  After  the  panic,  when  all  manufacturing  indus- 
tries were  depressed,  the  tonnage  of  this  class  of  freight 
heavily  declined,  but  with  the  resumption  of  specie  pay- 
ments these  industries  were  infused  with  new  life  and 
there  came  a  quick  rebound,  so  that  while  in  1877-8  the 
Erie  moved  only  267  million  tons  (one  mile)  the  very  next 
year  it  moved  over  500  millions,  and  this  has  been  further 
increased  now  to  574^  millions.  Furthermore,  while  in 
case  of  other  freight  the  rate  received  has  been  steadily 
declining,  on  coal  it  has  been  steadily  increasing,  and  is 
now  higher  on  the  latter  than  on  the  former.  Coal  is, 
therefore,  at  present  the  Erie's  best  business.  It  contributed 
the  whole  of  the  year's  increase  in  freight  earnings,  and  any 
fluctuations  that  may  take  place  in  this  trade  are  worthy 
of  the  close  study  of  its  stockholders.  The  change  ia  the 
position  of  coal  and  other  freight  as  respects  rates,  is 
forcibly  illustrated  by  comparing  1877-8  with  1880-81.  In 
the  former  year  the  rate  on  other  freight  was  1020 
thousandths;  on  coal  790  thousandths,  or  230  thousandths 
less.  In  1880-1  the  rate  on  other  freight  was  789 
thousandths,  and  on  coal  845  thousandths,  or  56  thou- 
sandths higher.  It  will  be  observed,  however,  that  the 
haul  on  coal  is  much  less  than  on  other  freight,  for  though 
the  actual  num  ber  of  tons  moved  the  past  year  was  about 
the  same  of  each,  the  tonnage  mileage  on  other  freight 
was  2^  times  as  great. 

In  passengers  the  expansion  in  the  volume  of  trafBc  is  no 
less  marked  than  in  freight.  "We  have  already  referred 
to  the  increase  of  pretty  nearly  a  million  dollars  in  earn- 
ings during  the  last  two  years.  This  was  made  in  spite 
of  a  reduction  in  rates  from  2-091  cents  to  2016  cents  per 
passenger  per  mile.  But  the  cost  of  carrying  a  passenger, 
though  slightly  higher  this  year  than  last,  has  during  the 
same  time  decreased  so  much,  that  the  profit  realized  is  con- 
siderably larger,  being  about  64  J^  hundredths  of  a  cent, 
against  only  50  hundredths.  In  1879-80  the  profit  was 
68  hundredths,  but  when  it  is  remembered  that  in  1874-5 
it  was  only  about  28  hundredths,  the  present  figure  of  64J 
will  be  considered  very  satisfactory.  In  part  the  better 
profit  is  due  to  the  larger  number  of  passengers  carried 
per  train.  In  the  year  under  review,  the  average  was  58 
passengers,  against  55  in  1879-80,  and  only  48  in  1874-5. 
Though  the  number  has  increased,  however,  it  is  not  yet 
up  to  that  of  the  Central,  which  in  1879-80  carried  an 
average  of  65  passengers  to  each  train. 


GALVESTON'S  COMMERCE  AND  HARBOR. 

The  contract  between  Messrs.  Gould  and  Huntington 
has  been  signed,  and  the  two  systems  of  road  which  they 
control  will  be  operated  as  continuous  lines  between  points 
on  the  Pacific  and  points  on  the  Mississippi.  The  agree- 
ment is  of  prospective,  perhaps  more  than  of  present, 
importance.  It  is  of  immediate  moment  inasmuch  as  it 
removes  at  once  the  danger  involved  in  the  threatened 
building  of  opposition  lines  in  each  other's  territory,  and 
establishes  harmonious  relations  between  them.  The  com- 
pact is  chiefly  of  value,  however,  in  guarding  against 
ruinous  competition  between  the  two  systems,  and  it  is 
here  that  it  bears  more  largely  upon  the  future  than  upon 
the  present.  The  expectation  is  that  a  junction  between 
the  Southern  Pacific  and  the  Texas  k  Pacific  will  be  effected 
within  a  very  few  days,  but  the  line  of  the  Southern 
Pacific  to  the  Gulf  will  not  be  completed  before  July  1 
next  at  the  earliest,  and  until  this  takes  place  the  Hunting- 
ton roads  will  not  be  in  a  position  to  compete  for  the  trade 
to  and  from  Galveston  and  New  Orleans,  so  that  a  fight  in 
good  earnest  could  hardly  have  begun  for  some  time  yet. 
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But  it  is  certain  nov  that  thoro  will  be  no  fight,  and  that 
a  clashing  of  conflicting  interests  has  been  averted. 

It  is  cause  tor  congratulation  that  the  agreement  does 
not  involve  the  abandonment  of  either  company's  line  to 
the  Gulf.  The  business  of  the  Southvest  is  destined  t» 
assume  largo  dimensions  in  the  immediate  future.  The 
Qulf  of  Mexico  has  hitherto  had  no  direct  connection  with 
the  PaciGc  Coast  and  the  territory  intervening.  Presently 
it  is  to  have  two,  both  in  strong  hands,  interested  in 
building  up  a  large  and  profitable  trade.  Does  not  this 
mean  the  development  of  the  Southwest — we  use  the 
word  Southwest  in  its  true  sense,  as  referring  to  a  section 
of  the  country  that  can  be  correctly  so  designated — on  a 
broader  scale  than  ever  before  ?  Through  these  lines  South- 
ern Arizona  and  New  Mexico  and  Northern  Texas  will  be 
brought  very  near  to  the  Gulf,  and  this  should,  and  cer- 
tainly will,  give  an  additional  stimulus  to  settlement  and 
production  in  those  vast  districts.  Some  of  the  effects  of 
these  new  connections  will  be  immediate.  But  when  the 
new  forces  have  had  time  to  work  there  will  be  a  very 
decided  growth  throughout  that  entire  section,  compared 
to  which  the  present  will  be  insignificant  indeed. 

But  railroad  facilities  being  assured,  are  there  also 
adequate  port  facilities  ?  Here  wo  regret  to  say  the  out. 
look  is  less  encouraging.  There  are  only  two  ports  on 
this  portion  of  the  Gulf  coast  of  any  importance — New 
Orleans  and  Galveston — and  one  of  these,  the  latter, 
labors  under  serious  disabilities.  Galveston  has  a  very 
good  harbor,  but  the  water  over  the  bar  at  the  entrance  is 
not  sufficiently  deep  to  permit  of  the  free  passage  of 
vessels  at  all  times.  The  consequence  is  such  delay  and 
inconvenience  that  the  larger  class  avoid  Galveston  alto- 
gether, not  wishing  to  run  the  risk  of  delay.  Until 
lately  this  was  a  matter  of  comparative  indifference  to  all 
except  the  people  of  Texas.  Now,  however,  the  case  is 
changed.  New  railroad  connections  are  opening  up  an 
immense  section  naturally  tributary  to  the  Gulf  ports,  so 
that  the  whole  Southwest  has  become  interested  in 
improved  facilities. 

To  be  sure,  New  Orleans  still  remains,  and  is  now  better 
able  than  ever  before  to  handle  a  vastly  increased  business. 
But  that  is  not  enough ;  Galveston  also  is  needed.  New 
Orleans  will  always  remain  the  objective  point  of  the 
traffic  coming  down  the  Mississippi,  of  the  productions  and 
business  gathered  by  its  railroads  from  the  section  con- 
tiguous to  the  Mississippi,  and  for  a  share  of  the  traffic  of 
the  district  now  to  be  opened  by  the  Southern  Pacific  and 
the  Texas  &  Pacific.  But  there  is  also  a  large  section 
which  by  its  position  is  entitled  to  an  outlet  through  Gal- 
veston, that  being  its  shortest  way  to  market.  It  comprises 
Western  Texas,  Southern  California,  Arizona  and  New 
Mexico.  There  is  no  reason  whatever  why  the  products 
of  this  section  should  be  compelled  to  take  the  longer, 
and  therefore  the  more  expensive,  route.  Eveiy  addi- 
tional charge  diminishes  the  margin  of  gain  left  the 
producer,  and  hence  the  higher  cost  involved  in  trans- 
porting a  longer  distance  means  to  him  a  correspondingly 
lower  profit. 

Galveston  is  at  present  complaining  because,  as  it 
claims,  a  good  part  of  the  production  of  Northern  Texas, 
■which  formerly  came  to  it,  now  goes  to  St.  Louis  instead, 
the  Gould  roads  discriminating  against  Galveston.  That 
more  cotton  is  now  taking  the  northern  route  admits  of  no 
dispute.  Our  monthly  overland  statements  prove  that.  A 
larger  proportion  of  the  crop  than  formerly  goes  direct  to 
the  mills.  The  consolidations  that  have  been  in  progress 
among  the  railroads,  by  which  different  links  in  the 
same  route  have  been  brought  under  one  management, 
have  made  such  a  movement  possible  by  supplying  a  con- 


tmuoua  carriage  from  planUtion  to  mill.  It  i«  claimed, 
however,  that  other  trafRc  baa  klao  been  influenced  to  Uke 
a  northerly  direction  by  the  action  of  the  railroada,  tboagb 
what  the  railroads  gain  by  this  action  is  not  very  clew. 
Take  Longviewv^fer  instance,  the  northern  terminus  of  the 
International  k  Great  Northern.  It  is  charged  th«t 
rates  are  such  that  it  is  cheaper  to  carry  cotton  raised  in 
the  vicinity  of  that  place  to  St.  Louis  than  to  Oalveston. 
From  St.  Louis  to  Longviow  is  588  miles ;  from  Galveston 
to  Longview  only  282  miles.  In  the  former  case  the  Iron 
Mountain  and  Texas  &  Pacific,  both  Gould  roads,  are 
used  ;  in  the  latter  case  the  International  it  Great  North, 
ern,  also  a  Gould  road,  is  used  the  entire  length  except 
for  the  short  distance  from  Houston  to  Galveston,  50 
miles,  where  the  track  of  the  Galveston  Houston  k 
Henderson  road  has  to  be  used.  It  follows,  if  the  charge 
of  discrimination  is  true,  that  the  managers  of  these  roads 
are  deliberately  carrying  freight  on  one  of  their  lines  588 
miles  for  a  price  as  cheap  as,  if  not  cheaper  than,  they  get 
on  another  line  for  less  than  half  the  disUnce.  If  this  is 
being  done,  it  is  without  doubt  a  mere  temporary  arrange- 
ment, for  the  accomplishment  of  some  special  purpose, 
and  cannot  be  long  kept  up.  "With  the  same  rate  to  St. 
Louis  as  to  Galveston  a  railroad  will  of  course  carry  to 
Galveston  as  in  doing  so  less  than  half  the  work  is  exacted 
from  it. 

Galveston  papers  also  express  fears  that  the  Iluntington- 
Gould  combination  will  prove  detrimental  to  Galveston. 
These  fears,  we  think,  are  not  justified.  The  agreement 
provides  that  when  the  Southern  Pacific  line  to  the  GuLf 
— the  Galveston  Ilarrisburg  k  San  Antonio  is  now  being 
built  westwardly  to  the  Rio  Grande,  there  to  be  met  next 
July  by  the  Southern  Pacific  extension  being  built  from  El 
Paso  southeastwardly — is  completed,  the  Southern  Pacific 
shall  have  one-half  of  the  New  Orleans  business  and  two- 
thirds  of  the  Galveston  business.  It  seems  only  proper 
that  the  Southern  Pacific  should  have  the  biggest  share  of 
the  Galveston  business  as  it  will  have  a  very  direct  line  to 
that  point — the  Harrisburg  road  extends  only  to  Harris- 
burg,  but  the  Houston  &  Henderson  road  will  be  used 
from  Harrisburg  to  Galveston — while  the  Texas  &  Pacific 
line  will  be  very  circuitous.  But  this  recognition  of  the 
Southern  Pacific  as  the  shortest  route,  it  seems  to  us,  is 
quite  likely  to  be  turned  further  to  the  advantage  of  Gal- 
veston. As  far  as  El  Paso  the  Southern  Pacific  will  control 
the  traffic  ;  from  thence  that  destined  for  New  Orleans  will 
be  divided  equally,  while  all  destined  for  Galveston  will 
go  two-thirds  to  the  Southern  Pacific  Gulf  line  and  only 
one-third  to  the  Gould  line.  Thus  it  appears  to  be  clearly 
to  the  interest  of  the  Huntington  system  to  give  its  traffic 
to  Galveston  in  preference  to  New  Orleans.  Undoubtedly 
much  of  the  traffic  will  have  been  previously  consigned, 
but  there  is  also  a  large  body  over  which  it  will  have  con- 
trol, and  this  it  can  give  any  destiny  it  chooses.  Especially 
is  this  so  if,  as  proposed,  shipments  are  made  from  Cali- 
fornia direct  to  Europe  on  through  bills  of  lading.  In 
that  case  the  through  rate  would  be  a  fixed  sum,  irre- 
spective of  whether  the  traffic  went  via  New  Orleans  or 
Galveston,  and  since  it  could  make  very  little  difference  in 
cost  to  an  ocean  steamer  whether  it  sailed  from  either  port, 
while  the  cost  of  carrying  by  rail  the  further  distance 
from  Galveston — or  rather  from  Harrisburg — to  New 
Orleans,  would  be  quite  an  item  in  the  total  cost,  there  can 
be  little  doubt  that  Galveston  would  be  chosen  for  such 
shipments. 

So  here,  too,  Galveston  has  a  prospect  of  increasing  its 
business.  Further  than  that,  the  Gulf  Colorado  k  Santa 
Fe  is  being  rapidly  pushed  northward,  and  this  is  pre- 
eminently a  Galveston  road.     The  Texas  k  St  Louis 
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IS  also  being  pushed  with  great  vigor,  and  should 
swell  the  flow  of  traffic  to  the  Gulf.  The  Texas  Mexican 
is  completed  from  Corpus  Christi  to  Laredo,  and  is  to  be 
carried  to  Galveston  in  one  direction,  and  way  down  to 
the  heart  of  Mexico  in  the  other.  "When  this  is  accom- 
plished, that  port  should  get  a  cOnsidsrable  portion  of  the 
Mexican  trade,  for  the  most  direct  line  from  the  Mexican 
capital  to  the  United  States  border  is  furnished  by  the 
road  to  Laredo. 

But  this  only  emphasizes  more  strongly  the  necessity 
for  making  Galveston  equal  to  the  demands  upon  it,  and 
to  that  end  it  is  essential  that  deeper  water  be  provided. 
It  seems  to  be  admitted  that  the  work  is  practicable,  and 
the  suggestion  is  made  by  the  Maritime  Register  of  this 
city  that  Galveston  should  issue  ,5  per  cent  interest-bear- 
ing bonds  to  cover  the  cost  of  the  work.  As  a  port, 
she  is  deeply  interested  in  securing  sufficient  depth  of 
water  to  make  it  possible  for  ocean  vessels  of  large 
draught  to  unload  directly  at  her  wharves  ;  but  the  State 
of  Texas  is  even  more  deeply  interested,  and  hence  it 
seems  to  us  that  State  bonds  would  be  preferable.  "VVe 
are  afraid,  however,  that  little  will  come  of  the  sugges- 
tion of  our  neighbor.  The  good  people  of  Texas  have 
hitherto  shown  no  disposition  to  undertake  this  work  as  a 
city  or  State  improvement.  Congressional  aid  is  what 
they  desire,  and  unless  they  get  that  we  very  much  doubt 
whether  deeper  water  will  ever  bo  secured. 

We  have  never  favored  the  disposition  everywhere 
evinced  at  the  slightest  opportunity,  to  call  upon  Congress 
for  help,  but  at  the  same  time  we  would  distinguish 
between  undertakings  of  merely  local  value,  and  those 
that  have  a  national  character.  To  works  of  a  local  char- 
acter we  are  unalterably  opposed.  We  do  not  think  the 
nation  should  pay  for  enlarging  a  mill-pond  in  some  back- 
woods district  in  Michigan.  Even  where  a  large  section 
is  sure  to  be  benefited  we  prefer  self-help.  For  instance, 
we  would  rather  see  the  work  on  the  Harlem  River  or 
Spuyten  Duyvel  Ship  Canal  prosecuted  with  the  money  of 
the  State  than  with  the  money  of  the  nation.  We  think 
the  State  of  New  York  rich  enough  to  do  the  job  itself. 
But  when  this  resource  fails,  then  it  is  clearly  the  duty  of 
the  nation  to  step  in  and  make  amends  for  territorial 
neglect  or  inability,  provided  always  that  national  interests 
warrant  it.  We  bespeak,  therefore,  for  the  people  of  the 
Southwest  an  earnest  consideration  of  the  difficulties 
encountered  by  ocean  vessels  at  Galveston.  Let  Congress 
make  a  full  investigation,  determine  the  cost  of  the  need- 
ful improvements,  and  if  the  wisdom  of  the  course  com- 
mends itself  to  them,  as  it  certainly  will,  appropriate  the 
money  called  for.  The  cost  having  been  determined,  we 
think  it  would  be  well  to  appropriate  a  sufficient  amount  at 
once  to  carry  the  work  forward  with  rapidity.  The  jetties 
have  greatly  improved  the  position  of  New  Orleans.  We 
have  no  doubt  that  deep  water  will  do  the  same  for  Gal- 
veston, and  then  the  Southwest  will  have  two  excellent 
outlets  on  the  Gulf. 


COTTON     CONSUMPTION     AND      OVERLAND 
MOVEMENT  TO  DECEMBER  \. 
We  are  able  to-day,  by  means  of  the  telegraph,  to  bring 
down   to  the   first    of    December    otir  cotton    overland 
movement. 

OVKBLAND   MOVEMENT    TO   DECEMBER    1,    1881. 

The  morement  of  cotton  by  rail  shows,  as  usual  in 
November,  a  marked  increase  during  the  month.  The 
gross  figures  also  show  an  increase  over  the  same  month 
of  last  year,  so  that  for  the  three  months  of  this  season 
they  reach  the  large  total  of  413,006  bales,  against  320,972 


bales  during  the  corresponding  period  of  1880,  a  difference 
in  favor  of  1881  of  92,034  bales,  the  increased  gross 
movement  during  November,  this  year,  having  been 
40,437  bales.  But  the  net  movement  shows  a  slight  falling 
off  compared  with  November,  1880,  being  for  the  three 
•ffionths  231,597  bales,  against  199,9*4  bales  last  year,  an 
increase  of  31,653  bales,  whereas  tho  excess  over  last  year 
on  the  first  of  November  was  32,707  bales.  The  details 
for  the  three  months,  presented  in  our  usual  form,  .ire  as 
follows. 

OVERLAND  FROM  SKFTEMBER  1  TO  DECEMBBK  1. 


1881. 

18S0. 

Since  ScpUmbcr  1,  shipped — 
From  St.  Louis 

3  23,226 

3,145 

07,063 

150,125 

2,232 

40.130 

10,37fi 

38,455 

10,877 

53,013 

4,902 

3,42 1 

1 13,G20 
21  610 

Over  Illiuoia  Ceutral 

22,500 

53.331 

2,200 

Orertlie  Missis-sippi  River,  abore  St.  Loiiis .. 

Over  E vansville  &,  Tcrie  Haute 

OTcr  Jefforsonvillo  .Maiii-son  Si  ludiauapolis 

Over  01iio&  Mis.^i.ssippi  Branoh 

31,884 
10.973 

Over  Louisville  Cincinnati  &  Lexington. .  . 

17,8tJ2 

Eecoipts  at  Cincinnati  by  Ohio  River 

6,331 

Receipts  at  Cincinnati  by  Cincinnati  Southern 

Over  other  routes 

30,555 

497 

Shipped  to  mills,  not  Included  above 

2, 1306 

Total  gross  overland 

413,00(> 

320,972 

Deduct— 

Receipts  overland  at  New  York,  Btiston,  >te 

Shipments  between  (or  South  from)  Western  iii- 
tericr  towns 

120.93.- 

3,86!) 

4,'>5I 

1.821 

45,311) 

1,24( 
3.40 

181, 4i: 

231,5!) 

86,841 

5  .52: » 

Shipments  inland  (not  olheneise  deducted)  from— 
Galveston 

512 

New  Orleans 

Mobile 

23,293 

Savannah... 

Charleston 

North  Carolina  ports 

Vir^i  Ilia  ports 

3.3IIS 
121,028 
l!)fi  914 

Total  to  be  deducted 

Leaving  total  net  overland* 

♦This  total  includes  shipments  to  Canada  by  rail,  which  simu  Sept. 
1,  1881,  amount  to  14,215  bales. 
t  This  mouth's  movement  estimated. 

RECEIPTS,    EXPORTS    AND    SPINNERS'    TAKINGS, 

As  indicated  by  3ur  weekly  statements,  there  ha^  bo.?n 
a  still  further  falling  off  in  the  receipts  at  the  porls  as 
compared  with  a  year  ago,  the  difference  now  being 
245,813  bales  in  favor  of  1880;  the  interior  stocks,  how- 
ever, show  an  excess  over  last  year  of  about  90,000  bale^. 
There  has  also  been  a  still  further  decrease  in  the  exports 
to  foreign  ports  during  the  month,  the  total  for  the  thn^o 
months  being  1,040,961  bales,  against  1,280,074  bales  for 
the  corresponding  period  of  1880,  a  decrease,  as  compared 
with  last  season,  of  239,113  bales.  The  receipts  and  ex- 
ports during  the  month,  together  with  the  stocks  at  Liii; 
close  of  the  month,  are  given  in  the  following  table. 


Movftri't  from 
Sept.  1,1881 
to  Dee.  1, 
1881. 


Receipts 

since  Sept. 

1,188 1. 


Galveston 

Ind'nola,  &e 
New  Orleans. 

Mobile 

Florida 

Savannah .  . . 

Br'nsw'k.&c 
Charleston . . 

Pt.  Royal, &c 
Wilmington  . 

Mor'h'dC,&c 
Norfolli 

CityP'nt,<te 
New  York... 

Boston 

Baltimore  . . . 
Philadel.,  &c. 

Total 


2,187,484 


Total  1880  ..  2,433,297 


222,161 
8,268 

559,8f.0 

131,298 
10,430 

411,431 
5,2.j8 

300,120 

12,96M 

74,086 

8,304 

295.219 
27,111 
22,091 
68,609 
12,670 
17,555 


Exported  since  Sept.  1, 1881,  to — 


Orcat      _ 
Britain.'  France. 


53,012 


168,074 

7.970 

3,900 

57,632 


48,331 

9,277 
18,705 


106,104 


94,381 
34,778 
24,287 
12,023 


038,474 


855,766 


4,911 
'8i',612 


9,450 
12;423 

"i'.iso 


12,723 


122,549 


180.176 


OoiUi- 
ncnt. 


25,629 
86',03U 


80,667 
'i3,S3s 
'  "3',6S9 


10,896 


23,432 

1 

12.251) 

50 


279,93j 


244.132 


Total. 


f>3,b5'. 


329.766 
7.970 
3,900 

147,749 


101, .592 

!>,277 

23.224 


117,000 


130,536 
3  1.779 
o6,513 
1 2,073 

l,<>iO,'.l'Jl 


1,2^.>.074 


SlocK-K 
Dtf.  1. 


92,992 

436 

260,491 

40,893 

692 

103,985 


116,401 

745 

20,600 


66,307 


165,910 

3.420 

36,927 

27,207 

937,006 


908,028 


*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  through 
Southern  consumption,  since  September  1  this  year  and  last 
year  is  as  follows. 


KCKMBBR  8,  IHtil  J 


THH.   (JHKONICLi:. 


«06 


1881. 


KM«lpU  at  th«  p<irU  lo  Oi'O  I Iialoa.     3,187,181 

Net  sliiixupntfl  uverlnail  durioK  same  time  ....        23 1  ,Sl)7 


Total  nn^olptii bates.     '2.41»,04l 

Suutlieru  ooaauiopUon  Binoe  Soptember  1 |         70,000 


Total  to  Dee.  1 balea.'    2.489.081 


1880. 


2.t3».2B7 
t»0,U  1 1 

2,03.1,241 
55,000 


2.888.241 


The  decrease  in  ainontit  of  cotton  marketed  during  the 
first  three  crop  months  of  1881  is  thus  found  to  b«  199,160 
bales.  To  determine  the  portion  which  has  gone  into  the 
hands  of  Nortliern  spfnners  during  the  same  period,  we 
have  prepared  the  following. 

Total  receipts  to  Ooo.  1,  1S91,  lu  nborc bales.    2,489,081 

Stook  oa  liaiiJ  ooiniiouoeiaaat  o(  year  (jspt.  1.  1881)— 

Ac  Northern  porus  91,011 

At  Soiilhorii  porn  ...  217.322-212,231 

At  Provldoiico,  Jko..  Nortborn  Interior  iu.trkets  ..         5,810—    218  013 


Total  supply  to  Deonmbor  1, 1831 2,707,121 

or  thU  Hupply  tlitir.i  has  bouii  exparteil 
t«foreli{ii  ports  siuco  Sept.  1.  1881..  1,040.981 

Lessforiiiiju  oo'tjiu  InoluaBd 1,398—1,039,593 

Sent  to  (^ui:wla  direct  rro:u  AToit .    11,215 

Bariit  North  and  South 761 

Stock  on  hand  end  of  month  (Deo.  1, 1831) — 

At  Northorn  ports 233.4S1 

At  Southern  ports 703,5 » 2— OaT,©.^ 

At  Providauoc,  Jeo.,  North  td  Interior  markut.4..       ll.GOU— 2,003,181 


Total  takings  by  spinners  since  September  1, 1881. 
Taken  by  Southern  spinners 


700.913 
70.000 


Taken  by  Northern  spinners  sinco  Sootoraber  1, 1831 . 
Taken  by  Northern  spiaiiors  8.imo  time  in  1880 


<i30.9 13 
567,493 


(i3.4.->0 


Increase  In  taklus;^  by  Northern  spinners  this  year,  .bales. 

The  above  shows  that  Northern  spinners  had  up  to 
December  1  taken  630,943  bales,  an  increase  over  the 
corresponding  period  of  1880  of  63,430  bales. 

AMOUNT    OF    CROP    NOW    IN    SlOHT. 

In  the  foregoina;  we  have  the  number  of  bales  which 
has  already  b.3ea  rairkated  this  year  and  last  year.  An 
additional  fact  of  interest  is  the  total  of  the  crop  which 
was  in  sight  on  Dec.  1.  We  reach  that  point  by  adding 
to  the  above  the  stocks  remaining  at  that  date  at  the 
interior  towns,  less  stock  held  by  them  at  the  beginning  of 
the  season.  In  this  manner  we  find  the  result  for  the  two 
years  on  Dec.  1  to  be  as  follows. 


1881. 

1880. 

Total  ui;trkete<l.  nn  above bales. 

Interior  stocks  in  exce8r4  of  Sept.  1 

2,4S'J,0-il 

y  10,1)00 

2.fiSS.'.Ml 

aeo.ooo 

Totiil  inslxht  bales 

2,700,081 

2,908,:4l 

This  indicates  that  the  decreased  movement  up  to  this 
date  of  the  present  year  is  109, 160  bales. 

WEIGHT     OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
December  1,  we  give  below  our  usual  table  of  the  weight 
of  bales.  Wo  give  for  comparison  the  figures  for  the 
same  time  last  season. 


Texas  

Iiouislana 

Alabama 

Qoorpia* 

South  Carolina... 

Virginia 

North  Carolina. . . 
Tennessee,^ 


Total 2,489,091 


Three  MonlJu  Ending  JDec.  1, 1881. 


Number  of 
Bales. 


230,429 
559,850 
131,298 
427,119 
313,083 
322,330 
82.390 
422,582 


Weight  in 
rounds. 


117,007,104 
260.330,250 

64,992,510 
201,S13,727 
134,926,121 
153,148,653 

3S,521,444 
202,726,450 


1,183..556,259 


Average 
Weight. 


50S-17 
46500 
49500 
472-50 
462-90 
47513 
467-55 
475  00 


475-50 


SuTne 

Period  in 

1880. 


A terage 
Weight. 


512-45 
484-70 
514-00 
479-87 
471-00 
47900 
47000 
504-00 


487-60 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  December  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  time  last  year,  the  average  this  year  being  475-50 
lbs.  per  bale,  against  487-60  lbs.  per  bale  last  year,  being  a 
loss  of  about  2  J  per  cent.  Mr.  Ellison,  in  his  annual 
review,  estimates  the  extra  waste  in  ttie  last  Ameri(;aii 


crop  at  3J  per  cent.  If  we  acofipt  that  eatimate  m 
correct  and  deduct  the  3  J  per  cent  from  laat  year'*  woighta, 
the  present  year's  average  would  then  appear  to  be  about 
1  per  cent  in  excess  of  a  year  ago. 

THE   COTTON   DOOM   TRAHE    IN    NOVKMBKR. 

The  movement  in  cotton  goods  on  account  of  back 
orders  was  larger  than  is  usaally  witnessed  in  this  month, 
but  new  business  was  restricted  in  volume,  operation » 
having  been  mostly  of  a  hand  to- mouth  character.  Not 
withstanding  the  lute  lull  in  the  demand,  very  few  goods 
have  accumulated,  and  many  plain  and  colored  cottons  are 
still  largely  under  the  control  of  orders.  Print  cloths 
were  a  fraction  easier  at  the  end  of  the  month,  but 
prices  of  brown,  bleached  and  colored  cottons  remain  very 
firm.  The  price  of  64x648  from  Nov.  15  to  29  is  given 
in  the  table  below  at  4  1-160.,  which  was  the  actual  price 
for  "future  deliveries;"  but  "spoU"  were  on  some  days 
sold  at  4c.  plus  1  per  cent  and  4c.  plus  ^  per  cent.  To 
indicate  the  course  of  values  during  November  we  give 
the  following  statement: 


1881. 

1880. 

1879. 

Nov. 

CotCn 
tow 
mill- 

dting 

Prim- 

ing 
cloths. 
61x04 

.Iheel 

inga, 

utanii- 

ard. 

n\ 

H% 

s% 

8% 
8% 

Cotrn 
low 
mid- 
dling. 

Print- 

etolht. 
61J04 

Sheet- 

sUmd- 
ard 

Oo'fn 

UtXD 

mid- 
dling. 

PHnt- 

ing 
etoAi, 

Sheet- 
ing: 
stand- 
ard. 

1 

ll-''l« 
lis" 

4 

4 
4 
4 

4 

. .  S. . . 

10»is 
loii" 

10>9 

l<»a 
10>. 

io'hi" 

luis 

lo7„ 

1U>« 

lOJa 
lOia 

loii' 
10  Is 

lo^s 

10»" 
luOg 

4 '4 
Holld 

438 
438 

4% 
4»9 
..  8... 
4«8 
4'4 
4>4 

4'4 

4>8 

4>8 
4>8 
4»9 

Is" 
4»,s 

7% 
ay.... 

8 
8 
8 

i"" 

S 
8 
8 
8 
9 

8 
8 
8 
8 
8 

I"" 
8 

%■■■■ 
8 

n"  ' 

8 

U 

ii"" 
ii>Is' 

im 
im 

I1'4 

II»is' 
Ills 

11»I6 
>1>»1S 

in»i" 

1HS„ 

!!^ 

Ilia,, 
11»>K 

llij;, 

12>« 

I2»i« 

4*i 

noitd 

4*4 
4>4 
4>4 
4>4 

4?i- 
t^ 

4<* 

4^ 
4"U 

413,; 

Holfd 

8 
..8... 
8 

»y..., 

8H 
814 
i'4, 
SH 
..  8... 
8M 
8»4 
8>4 

8>9 

8>s 
8>a 
8>g 
8>« 

ii: 

8>3 

2 

3 

4 

5 

6 

7 

U»18 

Ilolid 
4 
4 

4 
4 

..S... 
4 
41,. 

4    ,6 

1'" 
4'i« 

t\l 
FiDlld 
4'io 
4.,« 

ay 

S\ 
S% 
8% 
SH 

SM 

«'4 

H% 
8% 
8^ 

sii' 

8% 
8% 
ly  ... 

8^ 

8 

9 

ll'is 
U'lS 

I '"lb 

llHi 
ll»i(i 

11  ii 

lHa 
ll^s 

10 

11 

12 

13 

14 

15 

IB 

17 

IS 

19 

20 

21 

2i 

lOlB,, 
1011,8 

ll'lb 

ll"l» 

ll-li' 

li»l« 

43l« 
•l»16 

iU 
Holld 

438 
438 

23 

24 

2.5 

IHs 
Ilia 

26 

27 

28 

ll»i, 
ll»ie 
llOis 

4.,s 

29 

30 

The  abore  prises  are —For  cott >n.  Io7  miJIlIn^  ii;>Un.l  at  NewYork: 
(or  printing  clotlu,  m  uitifac^turers'  prlnes :  for  sheeting,  agent*'  prlix's , 
which  are  subject  to  <-»n  average  discount  of  5  per  cent. 


Tllli    PANAMA    CANAL    AND     THE   MOSROB 
DOCTRINE  AGAIN. 

In  the  current  number  of  the  North  American  RnUw 
Mr.  John  A.  Kasson,  late  United  States  Minister  to  th^ 
Court  of  Vienna,  and  now  Member  of  Congress  from  Iowa, 
presents  his  view  of  what  he  calls  "  The  Monroe  Doctrine 
in  1881."  Mr.  Kasson  holds  properly  enough  that  the 
principle  involved  is  capable  of  expansion;  and  the  object 
of  his  article  is  to  show  that  it  has  expanded,  and  to  a£Brm 
the  necessity  of  its  application  to-day  in  its  new  and 
broader  sense.  It  is  hardly  necessary  to  say  that  the 
immediate  occasion  of  the  article  is  the  construction  of  the 
ship  canal  across  the  Isthmus  of  Panama. 

All  that  the  essayist  asserts  regarding  the  intrusion  of 
foreign  powers  upon  the  American  Continent — that 
neither  by  conquest,  nor  by  purchase  nor  by  colonization 
should  they  be  allowed  to  establish  their  authority  here  or 
in  any  way  build  up  an  independent  jurisdiction, — we 
need  not  criticise,  for  i»  is  in  no  way  at  issue.  But  we 
will  add  that  we  do  not  think  he  has  thrown  any  fresh  light 
on  the  general  subject,  or  that  he  has  stated  the  case 
more  clearly  than  it  has  been  stated  a  thoosand  times 
before,  or  that  be  has  given  lu  any  satisfactory  reason  why 
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the  present  time  is  specially  opportune  for  reasserting  the 
above  doctrine  and  afBrming  the  necessity  or  wisdom  of 
its  present  application.  That  there  is  such  a  thing  as  the 
Monroe  doctrine,  that  it  is  a  doctrine  which  has  always 
found  favor  with  a  large  mass  of  the  American  people, 
and  that  the  principle  involved  in  this  doctrine  has,  on 
certain  occasions,  been  asserted  not  without  effect  and 
even  advantage,  we  were  all  sufficiently  well  aware.  It 
was  hardly  necessary,  therefore,  for  Mr.  Kasson  to  tell  us 
that ;  what  was  wanted  was  a  good  and  satisfactory  reason 
why  we  should  make  an  outcry  now  against  the  effort  of 
European  capitalists  to  do  a  work  which  would  especially 
benefit  us  and  which  we  are  unwilling  to  do  ourselves. 
He  certainly  begs  the  question  when  he  asserts  that  the 
steps  taken  for  the  construction  of  a  canal  across  the 
Isthmus  of  Panama  are  "  the  intrusion  of  European  control 
in  Central  America.''  Under  the  circumstances,  it  also 
seems  a  piece  of  empty  bravado,  an  utter  waste  of  words, 
to  tell  us  that  "to  suggest  such  control  by  a  naval  power 
of  Europs  is  to  suggest  war  with  the  United  States." 

Quite  recently  we  had  occasion  to  comment  on  the  lan- 
guage used  by  the  Secretary  of  State  in  his  communication 
to  our  diplomatic  representatives  abroad,  in  regard  to  the 
proposed  canal.  But  the  ex-minister  goes  far  beyond  the 
Secretary  of  State.  His  threat  of  war,  he  apparently  justi- 
fies by  speaking  of  the  canal  as  "  the  connectmg  water-line 
between  our  Atlantic  and  Pacific  coasts  ;"  and  tells  us  that 
it  can  "  no  more  than  the  Pacific  Kailroad  be  allowed  to 
come  under  European  control."  This,  we  suppose,  is  an 
illustration  of  what  he  means  by  the  "expanded"  principle 
of  the  Monroe  doctrine.  "When  did  they  become  ^'- our 
Atlantic  and  Pacific  coasts "  !  Where  is  the  analogy 
between  our  relations  with  "  the  connecting  water  line" 
and  with  the  Pacific  Railroad?  And  who  has  proposed  to 
build  a  canal  to  be  under  "European  control"?  But  he  goes 
still  farther,  and  says  that  "the  communication  should  be 
"  opened  on  a  line  approved  by  the  United  States,  by  a 
"  company  chartered  by,  or  with  the  formal  approval  of, 
"  the  United  States,  and  sanctioned  by  the  local  govern- 
"ment;  constructed,  if  necessary,  by  the  financial  aid  of 
"the  United  States."  Why  did  he  not  also  add  that  a  law 
should  be  passed  compelling  American  capitalists  to  put 
their  money  in  this  proposed  American  eaterprise.  For  it 
is  evident  that  with  his  ideas  generally  adopted  the  con- 
struction of  the  canal  would  be  impossible,  except  through 
compulsion  applied  to  Colombia  or  to  the  United  States, 
or  'Both. 

We  are  surprised  that  a  man  of  Mr.  Kasson's  intelli- 
gence and  general  experience  of  the  world  should,  in  his 
zeal  for  his  subject,  wholly  lose  sight  of  the  material  inter- 
ests of  his  own  country  and  of  the  rights  of  other  nations. 
His  principle  applied,  poor  Colombia  would  have  no  con- 
trol in  the  matter  at  all.  If  she  could  not  construct  the 
canal  herself,  and  this  country  were  not  prepared  to  help 
her,  then  she  must  do  without  it.  Is'o  matter  what  wealth 
she  may  see  in  the  proposed  new  water-way,  she  must 
make  the  sacrifice,  admit  our  vested  rights  in  the  whole  of 
Central  and  South  America,  and  bow  to  the  imperial  will 
of  the  United  States.  Mr.  Kasson  cannot  be  ignorant  of 
the  fact  that  as  far  back  as  1870  a  treaty  contemplatmg 
such  a  work  was  drawn  up  and  approved  by  the  Colombian 
Congress,  and  fell  through  on  account  of  the  opposition  of 
the  United  States  Senate.  The  Nicaragua  route  was  then 
in  favor.  All  that  is  now  asked  by  such  men  as  Mr.  Kas- 
son could  then  have  been  had,  but  it  was  rejected.  Colom- 
bia consequently  not  supposing  we  monopolized  the  free- 
dom of  the  world,  looked  elsewhere  for  help,  and  has  been 
successful  in  securing  the  needed  assistance.  She  is.an  inde- 
pendent nation,  and  so  acknowledged  by  ourselves  and  all 


other  governments;  furthermore,  we  have  by  treaty  (in  I848) 
solemnly  guaranteed  to  her  "the  rights  of  sovereignty 
and  property"  *  *  *  which  she  "  possesses  over  the 
said  territory."  And  who  shall  object  now  to  her  trust- 
ing to  our  guarantee  and  exercising  those  rights  ? 

Besides,  notwithstanding  our  refusal  to  help  build  her 
canal,  the  charter  granted,  and  under  which  the  work  is  to  be 
done,  is  a  wonderfully  guarded  instrument,  so  far  as  affects 
the  question  of  Europe's  political  influence  in  the  Ameri- 
cas, the  only  point  the  Monroe  doctrine  was  ever  supposed 
to  cover  even  when  "expanded"  to  the  utmost.  First,  the 
arrangement  provides  that  the  canal  and  its  terminal  ports 
shall  be  "neutral  in  all  times."  This  is  the  feature  which 
our  Government  has  constantly — and  in  pretty  much  the 
same  terms— insisted  should  be  the  basis  of  any  canal  scheme 
for  the  Isthmus,  as  is  shown  by  all  our  treaties  and  nego- 
tiations on  the  subject.  The  neutrality  and  internation- 
ality  of  the  strip  of  land  thus  occupied  was  the  central  idea 
of  any  arrangement  to  be  adopted,  and  that  is  fully 
secured  in  this  case.  It  is  further  provided  that  there 
shall  be  no  cession  or  hypothecation  of  the  rights  of  the 
grantees  to  any  foreign  nation  or  government,  and  that 
the  canal  when  completed  shall  be  used  only  for  commer- 
cial purposes.  As  to  the  question  about  our  having  the  sole 
right  of  guaranteeing  neutrality,  we  are  of  the  opinion  that 
that  may  as  well,  for  the  present,  be  left  alone.  Time  and 
common  sense  will  aid  in  its  solution.  If  the  United  States 
really  concludes  that  it  wants  the  position  and  will  agree  to 
enforce  its  guarantee,  it  would  not  surprise  us  if  Europe 
were  m  the  end  only  too  willing  to  accept  of  our  services. 
If  so,  we  fancy  it  would  not  be  very  long  before  we  would 
discover  in  the  epigrammatic  words  of  Mrs.  Stowe's  old 
deacon  that  we  "had  bit  off  more  than  we  can  chaw." 

When  Mr.  Kasson  feels  like  writing  again  on  this  sub- 
ject of  an  Isthmus  Canal,  we  would  kindly  suggest  that  he 
take  a  little  different  starting  point,  one  which  will  at 
least  more  fully  interest  the  commercial  classes  of  the 
country.  He  knows  perfectly  well  that  there  is  not  the 
least  likelihood  of  the  United  States  ever  building  the 
canal  as  he  suggests;  it  has  not  the  power,  and  there  is  no 
prospect  or  desire  among  the  people  of  amending  the  Con- 
stitution so  as  to  grant  the  power.  Let  him  honestly 
accept  this  conclusion,  because  it  is  inevitable,  and  then 
start  with  the  simple  fact  that  wheat  in  New  York  to-day 
is  worth  about  $1  40  per  bushel  and  in  San  Francisco  it  is 
worth  about  $1.  When  he  has  thoroughly  comprehended 
the  difference  expressed  in  prices  like  these  and  the  reason 
for  it,  and  has  inquired  a  little  into  the  need  the  United 
States  has  for  a  ship  canal,  he  will  be  in  a  good  position  to 
estimate  rightly  the  wisdom  of  smothering  under  an 
"  expanded"  Monroe  doctrine  any  incipient  Isthmus  Canal 
enterprise. 

FINANCIAL  REVIEW  OF  NOVEMBER. 

The  month  was  one  of  much  quietness  and  steadiness  in 
the  financial  markets. 

Considering  the  low  condition  of  the  bank  reserves  and 
the  large  demand  for  money  in  new  financial  enterprises, 
as  well  as  for  moving  the  crops,  it  was  rather  a  matter  of 
surprise  that  the  rates  for  money  on  call  did  not  become 
more  stringent.  Towards  the  end  of  the  month  thsre  was 
indeed  a  closer  market,  and  stock  brokers  sometimes  paid 
a  commission  for  their  loans  besides  the  legal  rate  of  6 
percent  per  annum:  but  at  no  time  was  the  scarcity  of 
money  so  decided  as  to  cause  much  depression  in  the 
stock  market  or  apprehension  of  trouble  in  the  future. 

The  demand  for  government  bonds  was  large,  and  the 
prices  of  the  continued  5  per  cents  advanced  to  102J^, 
while  the  continued  Gs  advanced  above  par  and  accrued 
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interest,  so  that  only  insignificant  amounts  were  offered 
for  sale  to  tbe  Treasury  on  its  oilers  to  purchase  $2,000,000 
per  week.  The  demand  for  other  investment  securities 
■was  steady  at  full  prices  without  any  movement  of  im- 
portance; in  fact,  large  transactions  in  other  bonds  than 
governments  are  liardly  possible,  since  the  ''ailroad  issues 
of  high  class  are  so  widely  and  strongly  held  by  investors 
that  a  small  demand  usually  puts  up  the  prices. 

In  the  stock  market  there  was  much  irregularity,  with 
the  result  for  the  most  part  in  favor  of  the  bul!s.  The 
railroad  war  of  rates  was  unsettled,  and  the  earnings  on 
many  of  the  prominent  roads  showed  a  decrease;  but  on 
the  other  hand  the  support  to  tbe  stock  market  by  the 
large  operators  was  very  large,  and  in  some  particular 
stocks  a  great  advance  was  made  by  new  combinations  cr 
developments — as  for  instance  in  the  New  York  Elevated 
Railroad  stocks — and  these  had  an  effect  on  the  whole 
market. 

Foreign  exchange  was  firm  in  the  early  part  of  the 
month,  but  afterwards  became  weaker,  in  consequence  of  a 
better  supply  of  commercial  bills. 

The   following  summary  sliows   the   condition   of   the 
New  York  City  Clearing  House  banks,  rate  of  foreign  ex- 
change,  and  prices   of  leading  securities  and  articles  of 
merchandise,  on  or  about  the   1st  of  December   in  1879 
1880  and  1881: 

STATISTICAL  SUMMAEr  ON  OR  ABOITT  DEC.   1.  1879,  1830  AND  1831. 


New  York  Cily  Bankt— 

liOaus  and  Ulsuouiits 

Bwcio , 

Cirealat  ion , 

Not  deportita I 

Lcjcal  tfiulers 

Legal  reserve 

Eeierve  held 

Surplus 

Uoneu.  Exchange,  Silver— 

Cull  loans 

Prime  j).ipcr.  sixty  days 

Silvfr  111  London,  per  oz 

Prime  8toliin^'  I>ill8,  00  days 
VnUed  Slates  limils— 

6a,18Sl,eou.(contlnuedat3'9) 

68,  currcney.  1898 

58,  1881,  (eonttnnod  at  3's) 

4*38,  1801,  coupon 

4«  of  1907,  coupon 

Railroad  Stocks— 

Kew  York  Central  *  ITud.  Riv. 

Eiic  (N.  Y.  L.  E.  &  W.) 

Lake  Shore  &  Mich.  Southern. 

Micliij,'an  Ccnti-al 

Chlca^'o  Kock  Island  &  Pacific 

Illinois  Central 

CliicafTo  iV  Nortliwe8t<iru,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  ... 

Central  of  Now  Jersey 

Mereliandise— 

Cotton,  Middl-K  Uplands.*  lb. 

Wool,  American  XX ^  lb. 

Iron,  Ainer.  pig,  No.  1..^  ton. 

Wheat.  No.  2  red  wln.^  linsli. 

Com,  Western  mixed.  .|(  hush. 

Pork,  mess |)  hbl. 


1831. 


314.758,800 
57,020,100 
20.000.200 

28H..'j(>6,40o 
15,.'5S)2,GOO 
71,041,600 
72.(>12,700 


1880. 


M7l,lyo 

4S0+I33 

Gad's 

SUoisd. 

4  81 

100al0,>9 

127 

1021% 

H3%all3J8 

117'!i 

■  138»j 

40 
122'* 

!l33i 
134's 
133 
130 
lOS^g 
127 

•J5«l9 

121,8 

23  00*26  00 
1  3»i<i-14l>4 

61371% 
17  .'J0»  18  501 


313,524,900 
60.177.900 
18.666.2W) 

289..527.10O 
12,098.200 
72.381,775 
72,276,100 


Det.105,670 

6®6&  >4  p.d. 
690'^ 

4  79'ii-4  8l'a 


129 

iVoii 
111=8 

141 

45 
120  >4 
111 
122'« 
119 
I28I4 
IO714 
101 

76% 

12 

42  3  49 

25OO»2«O0 

I  24®  I  24«s 

57i2a81ig 


1879. 


273.439,900 
52,310,700 
23.024.800 

247,195,500 
16,771,700 
61,708,875 
69,082.400 


7,283,525 

5»7 

536 

531i8d. 

4  80ia-4  81is 


14  25 


120% 

ib'5\ 
103 19 

132 

S9 
10439 

93 
1471a 

9914 

89 

72  >4 

80 

73 

121a 

44  952 

26  00*27  00 

I  46i3ffil  47 

53.162 
12  003:12  50 


The  statements  of  the  Now  York  City  Clearing  House 
banks  in  each  week  of  November  were  as  follows: 

HBW  TOBK  crrr  bank  MorEiuirTg  ur  novembbb. 


N.  Y.  Cltj  Bank  Statements. 


Loans  and  diaeounta... 

Specie 

Circalution 

Not  deposits 

I<egal  tenders 

Ifegal  reserre 

Beseire  held  


Surplus 

Ranee  of  call  loan*. .. 
Hate  of  prime  paper  , 


Ifov.  B. 


tsts.svi.goo 

8  .HI.S.500 

an.no8.400 

WS.Oxii.SUO 
IS.2U.tl00 

tTS.020.e23 
7«,lil5.3U0 


IS.  104.8.  S 
8»a+l-32 


Ifov.  13. 


tsis.i2».<)aa 

ao.78»,»iX> 

JM.Ot.S.IOi) 

aW,«77.800 

14.813,000 

«n.a69.33-> 

7B.S4l.g00 


ts,»Ti.s;s 

808 


Nov.  19. 


$3IS.I82.;M0 

5U.94O.T0O 

19.9e2.4U0 

29I.U8H.a00 

15.27H.0U0 


$78,772,125 
7S.22S.70i) 


»2.4.V).STi 
S3flH-94 

Haunt 


A'of.  28. 


«8I4.7I».800 

S7.020.iaO 

20,000.200 

28e.S8e.4U0 

I3.S98,IW0 

«:i,84i.eoo 

72,ei2..0O 


4971,  lou 
«>*»<■  + 1 -Si 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows  : 


Aug. 

Sept. 

<>el. 

2for. 

U.S.  Govemm't  l>ond8 
State  bonds . . . 
Kailroad  lionds 

1(11,696,1.50 

1.248,500 

13,412,300 

$1,673,750 

2,264,500 

13,143,400 

$2,967,600 

3,1)60,500 

21. .507,000 

$3,586,700 
3.687,700 

25,438.800 

Bank  stocks... Bhares 
liuilni.ids,  Ac,     •• 

:<45 
6,868.7.50 

631 
«.854,«88 

673 
9,000,097 

1,216 
7,07J,3,53 

0UM»O  PMCW  or  OOTBRmMTT  MKn7BmiM  Of  ROT 


IB.  lUI. 


.Vov. 


1. 
2. 
3. 
4. 

». 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18 


6«, 
eon- 
lln'd 
a4a^ 


lom 


101% 


s«. 

ma- 
Kn-d 

loa* 

101  f, 
103 
101  »g 
iO-i 


102 


10, 
102 1« 


102  ■« 


102  itf 
102  >e 
102 
102 


isIm', 

floup. 


4«, 

1907, 


110>« 
ltd 


llfli* 


Iloll 
113^ 
113.TH 

113% 
113>s, 

..8... 


I'.6<« 
iljiy. 

116^ 


ismT, 


I17i« 


1131-.' 
tlSig 


U7i« 

117 

117 

HOT, 

116% 


»»9. 


19.. 

ao.. 

81.. 
99.. 

9S. 
34.. 
96.. 
36.. 
97.. 
98.. 
SO.. 
80.. 

'Open 
lUiifh 
Liiw. 
Clue, 


6«, 
Un'ii 


101% 


9tt- 
lln'd 

Man 

\6i\ 
102 


102  ■• 
102% 


4V. 

mui, 

ermp. 


S, 
llStf 


Iloll 
113% 


102  i* 
lOSif  . 
102 If  IW» 


101 '1  102 
101  :>!  102lf 

101 '4  lo;', 

101%|102>f 


113^ 
I14S« 
1133^ 


10«'7, 
eottp. 


1U% 


118% 

dar 

U7 


niH 


I17>« 
116 

^l7^ 


Omr.j 

iMeT. 


uLoetxa  pnicKs  or  conmls  axd  o.«,  sbcobitiu  at  u»Doit  in  nor. 


trov. 


O    s 


I 

2 

3 

4 

5 

6 

7 

8 

9 

OO'ie 
09»,e 
991  li, 
9913,, 

ioo-iii' 

100716 

10 

11 

12 

13 

1001  li, 

1009,8 
100»]9 

14 

15 

16 

17 

18 

19 

100»ie 
100»u 
1009,8 
1009,8 

lOOsJs 
lOOii,, 

5* 

ert.  at 

31a. 


4131 

»/ 

1891. 

day. 

11014 

lldLj 

116>4 

11614 

i'loii 

1161-1 
day. 
llois 
116 '4 
llUiu 


Iloli 
105 
105 
105 
105 

S. 
105 
105 
Holl 
105 
105 14 
103 

S. 

IO514  116'<ll20>4 
I05i8!ll6%  1201; 
105%  116S(>  12013 


1907. 


iig>« 

119% 
110% 
119% 

il9% 
110% 


JVo». 


113% 
120 14 
120>4 


105 
105 
105>ii 


Xl5i3l20i3 
1151a  120^ 

115>9!l2038 


30 

21 

23 

28 

24 

25 

26 

27 

28 

29 

30 

Opening.. 
Highest... 
Loweat ... 
Closing  . . . 
8'ceJan.  1 
Highest... 
Lowest . . . 


100l»,8 

1003,s 
1001 ,« 
1001,, 
100^ 
1007,8 


IOO»i» 

100»,8 

100»,e 
097j8 

100»,e 
097,, 

100»„ 

102iiie 
98»„ 


exi.al 


8. 
1047, 
105 
103 
105 
1041s 
103% 

8. 


lOftif 
103i< 
105  >4 
105 
105k 

104  >« 
IO5I4 

105  >s 
103 


7 
1801. 


115i« 
11513 
115it 
115>i 
115i« 
115% 


116% 
11014 
116i« 
II6I4 
116% 
115>« 
118% 

120 
114% 


4*0/ 
UW7. 


120% 
120>£ 
12013 
120% 
12013 
120% 


1201s 

120% 

121 

110^ 

121 

110 13 

121 

121 
1157, 


The  following  table  will  show  the  lowest,  highest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the 
New  York  Stock  Exchange  during  the  months  of  Octo- 
ber and  November : 

BANOE  OF  STOCKS  IN  OCTOBBR   AND  NOVBMBBB. 

. October. — — ^  . Notitmber.-^-^ 

Railroads.  Sept.ZO.  Zou>.  High.    Oet.31.  Low.  Blah,  lfot.30. 

Albany  &  Susq'hanna    133       133      '133 

Bost.A  N.Y.Alr  Line 26is      30 


1)0  pref..      6J 

Buff.  Plttab.  Jk  West 

Burl.Ccd.  Kap.  &No 

Canada  Southern 64 

Cedar  Fa  lis  &  Minn 

Central  Iowa 

Central  of  N.  Jersey.      95is 

Central  Pacllic 95 14 

Ches.  AOhio 2913 

Do        1st  pref       41 

Do         2d  pref.      31% 
Chicago  &  Alton 131 

Do  pref 

CTilc.  Burl.*  Qufncv.  §160 
Chic.  Mil.  &  St.  Paul.     111=8 


60 


66I3 


Do 


75 

55% 

20 

37% 

89% 

90  In 

27 

33 

29 
127 
140 
:I38 
106 


pref 116% 


125=8 
13^ 


Chic.  &  Northwest 
Do  pref. 

CI1IC.&  Rock  Island.. 

Chic.  St.L.&N.Orrns 

Chic.  St.P.  Mlun.&O. 

Do  pref.  ;i05% 

Cln.  San.  &  Clev 

Clev.  Col.  Cln.  &.  Iml. 

Clcv.  it  Plttsb.,  (tuar. 

Col.  Chic.  &  Ind.Cent. 

Danbury  Jc  Norwaik. 

Del.  Jjtick.  A:  West'rn. 

Denver  &  K.  Grande 

Dubui|uc  &  Sioux  C. . 

East  Tenn.  Vti.  &  Oa. 
Do  pref 


1207« 
131% 


79 
65  <^ 
26 
37% 
97% 
06% 
20 
41% 
3114 
130% 
140 
160 
112% 
124% 
126% 
136% 


*80% 
63% 


95  a« 

03 

29 

'  30% 
130 


50 

45% 

80 

60% 

24 

"6i'<i 

93 
25% 
38% 
28% 
129% 


65 
60 
82 
65 
24 

"97^9 
07i% 
20% 

4l''8 

31% 
137% 


C0% 
63% 


9S% 
03% 
28 
40 
29% 
133 


;i37% 

108 

i'24% 
135 


137%  5131%  }135%  §1.33% 


*7t;% 
i3\ 


98 
138 
21% 


■8% 
38% 

100 
45% 
89% 

135% 
19 


80 

43% 
103% 

55 

0^% 
140 

22% 


8% 
41% 
102  S9 

bi  ■ 

lo9% 
•21 


127%  512008  128%  {12f% 
86%  78%  86%  82', 
ISIO         33  83        '80 

15<\j       13^8      15%      1-^7, 

^ 29%      25  29%     '26 

Eransv.  &  T.  lUutp 64 

Flint  *  1'.  Mar.  pn^f 01 


136% 
103Ss 
119% 
123% 
135% 
133% 

78 

3S% 
100% 

48 

90% 
133% 

19% 

70 
124>8 

77% 

83 

14 

24 


Georgia  Uli.itBk);  Co    165 


Hannibal  iS:  St.  Jo 

Do  prof.    116% 

Harlem 

Hoiist.  A  Tex.  Cent..      91 

Illinois  Central 131 

Indiana  Bi.il;  W.  new    

Kcok.  &  Dee  Moiues.       20 
Do  pref 

LakeErie  A  West....      48% 

i^ike  Shore 125 

Long  Island 

Louisiana  A  Mo.Rir. 

LouisvUio  Sc  Nashr . . 

Loulsv.  N.  A.  it  Chlo. 

Manhattan 

Manhattan  Beach  Co. 

Mar'tta  &,  Cm.  1st  pf. 
Do  2d  pf. 

Memphis  A  Uba'ston. 

Metropolitan  Eler... 

Michigan  Central 

Mil.  L.  Sli.  A  W.  pref. 

Milwaukee  A  Nortli.. 


53 
'90% 


203^ 


11% 

79 

36% 

92% 

51% 


93 
111% 
210 

82 
128% 

41 

19% 

50 

41% 
{117 

51% 

18% 

90% 

50 

17^ 

18 

10 
9 

72 

83% 

80 

46% 


1G5 
100 
117 
210 

93 
131% 

46 

20 

50 

48% 
125«8  il21 

55%      55 

19 

96% 

73 

55 

26% 

21 

13 

78 

90% 

06 

S3 


96^ 
113 


131 

44 


46^ 


18% 
91% 

53" 
24% 


74% 
06% 
03% 
SI 


163 

04 
109 
215 

87 
1.30% 

44% 

19% 

60 

43 
119% 

S3 

■01% 
63 
50 
21% 
17 
10 
67 
03 
807, 
47% 
30 


Mlnneapulls  «  St.  L 33 

Do  pref 70 

Uo,]Caiu.&  Texas..       41%      367,      42%      40%  38% 

Miasourt  PaelHc §103',    102        106%    105%  103% 

MoblleAOhIo -36%      34  39  37%  36 

Morris  A  Eiwex 132%    126        124% 

Nashr.ChattASt.  L.      85         70         83%      83  81 


145 

1107, 

125% 

130^ 

144 

137% 

86 

42!^ 
104 

64 

96 
139% 

22% 

70 
128% 

86% 

86 

17 

28% 

64 

95 
163 

06% 
114', 
215 

03 
137% 

55% 

24 

31 

47% 

123% 

S5% 

i6b% 

84% 
50% 
33% 
18% 
10% 
80 
103% 
03% 
54% 
64 


141% 
108% 

i29% 
143% 
135% 

46% 
102% 

38% 

93% 
136 

20% 

i26'i 
79% 

♦8J 
14', 
347, 


05% 
110 


133% 
SI 


4S 
123% 


09 

"58" 
•33% 


73 
96 
93% 
81% 


70% 

44% 
108 

30% 
19«% 

89 


70 

41% 
106 

37 
138% 

86% 


*  Prices  bid,       I  Pricoa  oaked.       :  Ex  prtv11es«.       {  Ez  dlTidsnA. 


tos 
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Railkoads.  Setit.  30.  Low. 

N.  Y.  Cent.  &  Hud.  E   514212    1:!3=% 


IIOI4 
41'a 


3213 
58  ' 


44% 

106% 

2JI4 

"41% 
71 14 


107 

4178 
84iij 

iVo  ■ 

30 
•2.1 
53 

76 -4 

25 

39 
106 

18 
190 

36% 

62 
138 


New  York  Elevatoil 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &X.  Euffliiiul.. 
N.  Y.  N.  H.  &  Hiirtt'rd 
N.  Y.  Ontario  AW... 
Norfolk  &  Western  . . 

Do  pref. 

Northern  Paciae 3912 

Do  pref.      79 

Oljio  Central 28 

Oliio  &  Mississippi. .  - 

Do  pref. 

Ohio  Southtrn 

Panama  Tr.  Co.  ctfs. 
Peo.  Decat.  &  K'ville. 
Phlla.  &  Reading.... 
Pittsb.Ft.W.iC.guar. 

llensserr&  Saratoga 140 

Klch.&Al.si'k.  tr.ct.      40  3.j 

Richmond  &  Danville    99I2 

Richmond  &  West  Ft 

Rochester  &  Pitts!) . . 
Rome  Wat.&  Oadeus. 
St.  L.  Alton  &T.  H.. 

Do  pref 

■St.  L.  &  S.  Fraueisco- 

Do  pref. 

Do        1st  pref. 
«t.  Paul&Duluth... 

Do  jiref. 

St.  Paul  Minn.  <fe  Man 

Scioto  Valley 

Second  A-\'.(N.Y.City)     126 

Texas  &  Faciflc 53         45% 

Texas  &  St.  Louis 

Tol.  DelpliosA  Bur..       25  20 

UnionPacitlc II979 

United  Co'sof  N.J 

WaU.  St.  L.  &  Paoiflc. 

Do  pref. 

Warren 

Teleoraph. 

Amerlcau  District 

•Gold&Stock 

West  Union,  ex  ctfs.     J85''8 

EXI'KESS. 

Adams *137 


-October-. 

High.  Oct.  31. 
142'a    1395g 


119 
45 13 

98% 

isi" 
34% 

25 
58 
.39  =« 
S038 

28's 
4618 

11058 
23 

200 
42% 
74% 

138 

140 
43I2 

104% 


IIOI4 
44I4 

88  Li 

iVo" 

3258 

"31% 
38% 
791a 
27 
41 


■ yovember. . 

Low.  High.  Kon.  30. 
13612  140%  ISSN's 
llisg  *107i« 

48%      46 

964      91I2 

721a    

175      *172 

33% 

26I2 

61% 

4313 

8618 

28 

42''3 


107 
441-! 

8Siij 
7213 
170 
3OI4 
25 
53 
38% 
79I8 
23 14 
40% 


31% 


58 

4018 
8218 
2612 
40% 


401a 
67% 

137 

'3914 
104% 


31 
"52" 

■4^14 

71''8 

'107 


103 


26 
30 
4973 
90 
40 
60 
104 

§79  ii 
102 


29 
36 

6034 
97 
.45% 
741a 
103 14 

57912 
107 -a 


44% 
69''8 


126 
5413 


53 


5014 
91 


116^8 

185 
46I3 
86% 


25 
122 
185 

SOTg 
91=8 


2219 
12014 

"44 14 

*88-« 


49 


56 


82%      8SI4      86% 


21 
190 

37 14 

64 19 
13Gia 
140 

38 
1041a 
122 

2(;i4 

30 

53 

93 

421a 

65 
105 

3013 

73 
I07I9 

30 
120 

51I4 

32 

lOTg 
117 
182 

44 

83% 
119 

50 14 
97 

84 


28 
200 
4II4 

6878 

13914  ' 

140 

41 
1201a 
124 

3II3 

40 

59 

9938 

47 

72 
109 

31 

78 13 
113% 

321a 
1371a 

59% 

35 

241a 
I2II2 
182 

49% 

90% 
119 


40% 
661a 
136 

"3914 
liaia 
I22I4 

"36" 


44 

67 

103 


75 
II314 

isfia 
5414 


II914 


441a 
851a 


On  the  foregoing  issues  there  is  a  total  of  $1,479,525  Interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  is  $11,412,890. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
l)een  presented  for  payment,  of  $10.6 18,3  i-j  principal  and  $724,165 
interest.  Of  this  interest.  $511,404  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows:  5-20s  of  IS-ii.  $370,700;  do  1864, 
$58.6.50;  do  1863,  $77,050;  oon.sols  of  1865,  $111,400;  do  1867, 
$1,146,250;  do  1868,  $321,750;  10-40s  of  1864,  $534,050;  funded  loan 
of  1381,  $1,9j9,650;  3's  certs.,  $5,000. 

DEBT  BEARING  NO  INTEREST. 


58        

97         

88I4      S5i« 


American  . 

United  States 

Wells,  Fargo  &  Co. . . 
Coal  and  Mining. 
■Cameron  Coal  ...  . 
■Caribou  Con.sol.  Min. 
■Cent.  Arizona  Min  . 


91 
*69 
132 


I3718 

90 

70 
129% 


153 

97 13 
77 
137 


145 

96% 

76 
'13412 


143  147  *143 

94%  98  »93 

72 13  79  70 

I33I2  135  '134 


32I4       3978       38% 


158 


Colorado  Coal  &  Iron    47 12 


Consolidation  Coal... 
Dead  wood  Mining... 

Excelsior  Mining 

Homcstake  Mining .. 
liittle  Pittsli'gMin.. 
Mariposa  L'd  &  Min. 

Do  prof.. 

Maryland  Coal 

New  Central  Coal .  . . 
Ontario  Sliver  Miu'g. 
Pennsylvania  Coal.. . 
<imcksllver  .Mining . . 

Do  pref. 

Robinson  Mining 

Spring  Mount' II  Coal. 
Standard  Cons.  Min'g 

Stormont  Mining 

VAi  10  "S.' 
Del.  &  Hud.  Canal... 
N.  Y.  &  Texas  Land. 
Oreg'n  R'y  &  Nav.Co. 

PaciflcMail 

Pullman  Palace  Car. 
Sutro  Timiiel 


»35 


36% 


*12 
60 


108% 
*47 

"si" 

130 


30 

6 
I3 
17 

2% 

4 

4 
19 
25 
36 
240 
121a 
57 
I3I2 
47 
21 

219 

IO6I4 

42 
I5314 

47=8 

127 14 

II4 


■■Prices  bid.       f  Prices  asked. 


2 
52% 
3514 

7 

218 
18% 

278 

5 

5I3 
23 
26 
36 
240 
14% 
63 
137^ 
47 
22% 

2% 

110% 

42 
167 

511a 
13313 

1=3 


-158 

51 
34 
*6ia 

17" 
•21a 

t7 


-36 


37% 
2% 
1 

46 

31 

""h 

17 
2I4 
314 
3 

2018 

25 

321a 


401a 
21a 
153 

5358 

31: 

"i'l^ 

I913 

2I9 

3I4 

3 

23 

2i  % 

361a 


1-4 
50 

"'613 

1 

••1719 

*1% 


351a 


14 
61  la 
131a 

"225^ 
2% 

IO918 

42 
103 

49 
133 
II4 


13% 
60 
41a 

44 
21% 


I6I3  -14 

64  *61 

13%  4% 

44        

231a  2312 


107%  111 

381a  4078 

162  174 

4314  49% 

128  133 

1  II3 


10818 

'41 

165 

45% 
129 
II4 


;  Ex  privilege.       5  -E^  dividend. 


BANKEKS'  STKRUNG  EXCHANGE  (POSTED  RATES)  FOR  NOVE.MDER,  1881. 


Nor. 


1... 

2... 

3... 

4... 

5... 

6... 

7... 

8... 

9... 
10  .. 
11... 
12... 


GO 
days. 

48H5 
4  811a 
4  81 
481 
4  81 
S, 


4  81 
...Holi 
4  81 
4  SI 
4  81% 
4  811-2 


J)e- 
mand. 


4  85% 
4  85% 
4  85 
4  85 
4  85 


4  83 
day  . . 
4  85 
4  85 
4  85 
1  85 


Nov. 


13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 


60 
days. 


...  S. 
4  81% 
481% 
4  81% 
481% 
481% 
4  81% 
,  8, 


De- 
mand. 


481% 
4  80% 
4  80% 


4  85 
4  83 

4  85 
185 
4  85 
4  85 


I 


4  83 
4  84% 
4  81% 


Nor. 


24. 
25. 
26. 
27. 
28. 
29. 
30. 


Range 

High 
Low. 


60 
days. 


...Holi 

4  80% 
180% 
S. 


451 
4  81 
481 


4  81% 

4  80% 


Pe- 
inand. 


d.av..  . 
4 '84% 
4  84% 


4  85 
4  83 
4  85 


4  85% 
4  84% 


THE  DEBT  STATEMENT  FOR  NOV.,   18S1 
The  following  is  the  official  statement  of  tlie  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  November,  1881: 

INTEREST-BEARING    DEBT. 


Charaeler 
of  Issue. 


Author- 
izlng  Act. 


68  of  1881*.  ,Iulyl7,'61 
■6sof  1881'.  .Mar.  3,'63 
58of  1881 -.'.Inly  14, '70 
4%s  of  1.891  July  I4,'70 
4s  of  1907..  Julyl4,'70 

48,  rof  ctfs.  Feb.  26,'79 
38,navyp.fd  July  23,'68 


IVhen 
Payable. 


Jime30,  '81 
.Iune30,  '8 
May     1,'81 
Sept.    1,  '91 
July  1,1907 


S-55 

5'c 
'5(1, 


j.&j 
j.&j. 

Q.-F. 


Aggregate  of  Interest-bearing  debt. 
'  ComTuued  at  b%  per  ceut. 


Xmount  Outstanding. 


Begislered. 

$111,546,800 

47,005,700 

401,504,900 

178,981,400 

547,069,900 


Coupon. 


71,018,600 
191,698,650 


$1,287,008,700  $262,717,250 
$579.2.50 
14,000,000 


$1,564,305,200 


Character  of  Issxtc. 


Old  demand  notes 

Legal-tender  notes 

Certiticates  of  deposit 

Gold  certifieates 

Silver  certifieates 

Fractional  currency  \ 

Less  amt.  est'd  lost  or 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Fob.  25,  '62 ;  July  11,  62 ;  Mar.  3,'63 

Junes,  '72 

March  3,  '63 

February  28,  '78 


July  17,  '62; 
lunc 
destr'yed,  act  J'e  21 


63;    June  .SO,  'o't  }  *15.1«9.06- 


8,373,034 


Aggregate  of  debt  bearing  no  interest $434,750,854 

Unclaimed  Pacific  Railroad  iiiterest 7,256 


Amount. 


$59,960 

346,681,016 

9,045,000 

5.207,»20 

66,663,830 


7,093,128 


RECAPITULATION. 


Intcr'nt-licarvng  debt- 
Bonds  at  6  per  cent,  continued  at  3%. . 
Bonds  at  5  per  cent,  continued  at  3%.. 

Bonds  at  4%  per  cent 

Bonds  at  4  per  cent 

Refunding  certificates 

Navy  pension  fund 


Total  interest-bearing  debt 

Deblon  which  int.has  ceas'd  since  mat'rity 
Detit  hearing  no  interest — 

Old  deinaud  and  legal-tender  notes. 

Certificates  of  deposit 

Gold  and  silver  certiticates 

Fractional  currency 


Amount 
Outstanding. 


$150,152,500 

401,504,91  0 

250,000.000 

738,768,5  lO 

579,2.=.0 

14,000,000 


$1,564,305,200 
10,618,315 

346.740,976 
9,045,000 

71,871,750 
7,093,128 


Total  debt  bearing  no  interest $134,750,854 

Unclaimed  Paciflo  Railioad  interest . . 


Total I.$2,009,704,37( 

Total  debt,  principal  and  Interest,  to  date 

Total  cash  in  Treasury 


Debt,  less  cash  in  Treasury,  Deo.   1,  1881. 
Debt,  less  cash  in  Treasury,  Nov.  1,  1881. 


Interest. 


$12,892,415 
724,165 


7.256 


$13,623,837 

!,023,328.207 

245,042,866 


Decrease  of  debt  during  the  past  month. 
Decro"seof  debt  since  June  30,  1881 


$1,778,285,340 
1,785,534,466 

$7,219,126 
62,313,471 


CORRENT  LlAniLITIES— 

Interest  due  and  unpaid 

Debt  on  which  interest  h  is  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  S.  notes  held  for  redemption  of  certificates  of  deposit 
Cash  balance  available  Dec.  1,  1881 

Total 

Available  Assets— 
Cash  in  the  Treasury 


$1,479,525 

10,648,3i5 

724,165 

71,871,750 

9,045,000 

151,274,111 


$215,042,866 
$245,012,866 


BONDS  ISSUED  TO  THE   PACIFIC    RAILWAY  CO.MFANIES. 

INTEREST   PAYABLE   BT  THE   UNITED   STATES. 


Character  of 
Issue. 


Central  Pacific  .. 
Kansas  Pacific  .. 

Union  Pacific 

Central  Br.,  U.  P. 
Western  Pacirtc. 
Sioux  City  &  Pac. 

Total 


Amount 
outstanding. 


$25,885,120 
6.303,000 
27,236.512 
I,e0(j'r000 
1,970,560 
1,628,320 


$64,623,512 


Interest  paid 
by  U.  S. 


$■20,346,340 
5,372,073 
21,68!',468 
1,357,808 
1,431,781 
1,268,890 


$51,467 


Interest 

repaid  by 

transportdCn 


$3,600,920 

2,625,2x9 

8,227,294 

109,032 

9,367 

135.982 


$14.7117,886   $36,104,186 


Balance  of 

interest  paid 

by  XT.  S. 


$16,097,148 
2,747,683 
13,462,174 
1,241,849 
1,422,414 
1,132,916 


The  Pacific  Railroad  bonds  are  all  issued  iindei-  the  acts  of  July  1, 
1862,  and  July  2,  1864;  they  are  registered  oonds  in  the  denominations 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  int.irest  in  currency, 
payable  January  1  and  July  1,  aud  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 
The  followiuff  statement,  from  the  office  of  the  Treasurer,  for 
November,  was  issued  this  week.      It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LIABILITIES,   DECE.MBER   1     1881. 

Post-offlce  Department  account $4,770,106  75 

Disbursing  officers'  balances 23,953,442  69 

Fund  fur  rcilcinptiou  of  notes  of  uatioiial  banks  "failed," 

"in  lii|uidatiipn."  and  "reducing  circulatiou" 29,193,376  60 

Lrndistribntcd  assets  of  failed  national  banks 5.t1,656  37 

Fivepercent  fund  for  redemption  of  nafl  bank  notes.       la.393,0/>T  67 

Fund  for  redemption  of  national  bank  gold  notes 487,124  00 

Currency  aud  minor-coin  redemption  account e'^'-no  ^/i 

Fractional  silver-coin  redemption  :iccount 68,598  70 

Interest  account.  Pacific  Railroads  aud  L.&  P.  Canal  Co  4,840  00 

Treasurer  U.S.,  au'cntforpaying  interest  on  D.  <;.  bonds  162,397  96 

Treasurer's  transfer  checks  and  drafts  outstanding 10,280,407  03 

Treasurer's  general  account— 

Interest  due  and  unpaid $4,299.28164 

Matured  bnn.Is  and  interest  2.140.786  00 

Called  bonds  and  interest 8,438,903  75 

Oldaebt    7 '2.791  09 

Gold  certiflc.ates 5,207,920  00 

Silver  certificates 66,663,83000 

Certificates  of  deposit 9,  '45,000  (iO 

Balance,  iucludiug  bullion  fund 149.15ii.27l  29 

Total  Treafiurer's  general  account   $245.7  ;8.783  70     „.„,„nm» 

Less  uuavadable  funds 695,916  77-$245,042,866  99 

$329,912,301  98 
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BlHiiili>i-<l  nllvor  iliillan. 

Knii'Cloiiul  hIIvit  uolii 

Hilvi-r  linlUmi 

ijoltl  rt'rtltl<Mlr« .......•...-■  ........  ••••.•....■.■ 

BtlVIT  <'l't'tiIl'')ltC8 ...•••  -•••.-•.......••  ••^••••-•••« 

UiiIUmI  f'tat.'B  ii(rt«« • 

Niitlonal  blink  n»»toii • •4-- 

Ntttlimal  Iwmk  KnUl  note* 

Krnotliiiiul  I'linviu'y :••■:•  : , , 

Dcmwltrt  lii'lil  l).v  iirttloimlbankdciXMilUkrioi 

Nickel  mill  mliii>r  ciiln 

New  Yiirk  iinil  «iiii  Kraudiwo  exclmuKu 

Oiioiiml  iwoyiiir  iic>t««,  &o 

KiMli'oiiicil  i')Ttllli'iitr«of  deposit.  Junn  W.  1872 

Uimrt<Tl  V  iiiti'i-i'Nt  lOicokii  nnrt  coin  ciiiiimnR  paid 

KcKlBterl'd  iiiiil  iiucl.ilim'il  interest  palu  

illlUed  SMiIi'M  liimcN  iiml  inlcre'.t 

Interest  on  District  of  (■oUuubla  bonds 

Speaker's  oertltliatos 

PaolUc  Kallruad  Inlorestpald 


68.017.4.^2  00 

3n.91fl.'i.^2  00 

3.0SS.700  O.f 

8.300  00 

7,089,880  00 

26,401.078  in 

4,508.131  n» 

4«.170  00 

31..^86  00 

12,780,Sa4  40 

424 .2110  88 

1,503,000  00 

63  00 

55,000  00 

170,908  85 


1,508.038  92 
1,070  40 


60O  00 


3329.912,301  1)8 


2|louctavg|®o  nimct^ctal  gugltsfe  Dlcujs 


RATKS  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHASOB  AT  L0SDON-\ot:.  12. 

sxcnA\as  on  london. 

On 

Tiint. 

Rati. 

Latat 
DaU. 

Timt. 

Rait. 

Anisl«rcln:u 

Short. 

12-2>a  »12-3»a 

Nov.  12 

Short. 

:2i5 

Aiusteri'-uni 

3  nioj). 

125      ai2-.^)»a 

Nov.  12 

.... 



Antwerp 

23-65     a>2,'>-70 

Nov.  12 

Short. 

2533 

2r)-(io    ®2.')-7ii 

Nov.  12 



•■ 

20-70     8  20-74 

Nov.  12 

Short. 

20-40 

Berlin 

u 

■JO-70    a20-74 

Nov.   12 

" 

20-40 

FnuikfiPit... 

.* 

-20-70    ®;;o-74    1 

.Nov.  12 

*' 

20-40 

CopcDUiifn'n. 
St.Petern'bg. 

.« 

18-45     ®l!i-48 

Nov.  12 

.... 

■• 

25     924^8       ' 

Sov.  12 

Paris...      .. 

Short.   '2.->-22i«»25-35 

Nov.  12 

siiort. 

25-26 13 

Paris 

3  inos. 

■25-57i«®25-65 

Inot.  12 

Long. 

25  33 

Vienna 

1200     ®  1202 12 

Nov.  12 

.■4hort. 

118-50 

Mail  rid 

*• 

47    ®16% 

Nov.  12 

3  mo8. 

47-20 

Cadiz      .    . 

',. 

47    ®l';\ 
4'i''8a4H'« 

jNov.  12 
Nov.  12 

Bilbao 

Q«noa  

.' 

26-15    ®26-25 

Nov.  12 

3mos. 

25-50 

Lisbon 

.« 

51'8»51% 

Nov.  12 

.... 

. .. 

Nov.     9 

3  luos. 

97 14 

New  York... 

Nov.  12 

Short. 

4-8OI3 

Bombay  .... 

60  days 

Is.  7lBi6d. 

Nov.  12 

4  inos. 

18.83,^ 

Calcutta 

.« 

Is.  7«>i«d. 

Nov.  12 

l8.  83icd. 

Hon^Kong.. 

Nov.  12 

•• 

3s.  !>»sd. 

8h»Dchai 

....    1           

Nov.  12 

*' 

58.  md. 

hoping  that  If  thero  arn  no  sarioaii  political  tronblm,  and  If 

there  Ih  a  f«ir  agriculinral  pronpaet,  oar  homit  and  for«l((ii 

trade  will  again  booiine  dHcldodI/  pronperooH,    The  laat  iaiae 

of  trade  rutiirnH  relatinK  to  thia  coaotr/  am  v<>r]r  eBeoaragia|r> 

and  ic  In  very  MtUfaclorjr  to  notice  that  the  IraproTeinent  ia  not 

cunfln«d  to  one  country,  bat  ia  aotnewhat  general.    The  export* 

of  iron  hare  of  late  been  very  cnnnidHmble,  aid  the  iron  mana- 

factoren  are  well  engaged  until  the  clone  of  the  jvlt.    Aa 

regardn  other  brancheHof  nar  commerce,  the  protnino  in  eifnalljr 

Mtisfactory,  and  if  the  Hank  anthoritie*  should  conHider  it  to 

be  neceaaary  to  reduce  their  published  minimum  rate  of  di»- 

count,  we  shall  start  the  new  year  with  an  excellent  lereraKe^ 

which  will  materially  awist  legitimate  businew.    The  following 

are  the  prerent  quotations  for  money: 

rer  cent. 

Bank  rate 3 

Oi»en-nii*rkct  rates — 

30  anil  )!(>  diiys' bills 3%i»3>« 

3  months'  bills 3%»3>« 

The  easy  condition  of  the  open  money  market  has  induced 
the  discount  honses  to  lower  their  rates  of  interest  for  depoait 
to  the  extent  of  %  per  cent,  and  the  qaotationa  are  now  aa 
follows: 


Open  market  rate*—  Perttn' 

4  months' tmnk  IHlla »>«*3^ 

6  months'  bunk  UlU H>i,»3'a 

4  &  6  month*' tnule  bllU.  4     ».'»>« 


Fertent. 

3«t 

3«* 

'  notion  of  withdrawal 3>a 


«.    </. 


..per  01.  standard.    77    !»    3 
r,  per  oz.  standard.    77  10>3» 


rf. 


[From  our  own  correspondent.  I 

London,  Saturday,  November  12,  1881. 
Although  there  is  an  increase  in  the  supply  of  mercantile 
paper,  the  demand  for  money  during  the  week  ha.s  been  upon  a 
Tery  moderate  scale,  and  the  rates  of  discount  have  had  a 
downward  tendency.    No  alteration  has  been  made  in  the  Bank 
rate,  which  remains  at  5  per  cent,  but  the  open  market  quota- 
tions have  been  falling  away,  and  the  best  three  months'  bills 
are  now  freely  taken  at  3>6  per  cent.    Transactions  are,  in  fact, 
reported  below  that  figure,  and  there  is  an  expectation  that  the 
Bank  authorities  will  before  long  be  compelled  to  reduce  their 
ofiBcial  quotation.     It  is  very  evident  that  a  five  per  cent  ofBcial 
rate  of  discount,  when  the  open  market  minimum  is  n-;t  more 
than  3^  per  cent,  cannot  eierci.se  much,  if  any,  influence  on 
the  foreign  exchanges,  and  hence  there  is  a  disposition  to   con- 
clude that  the  existing  5  per  cent  official  rate  is  a  fallacy  and  is 
useless.    The  directors  of  the  Bank  of  England  are,  however, 
osoally  indisposed  to  make  frequent  changes  in  their  published 
qaotation,and  a-s  they  are  clearly  reluctant  just  now  to  making 
an  alteration,    notwithstanding    that  the  open   market  U  so 
adverse  to  them,  they  have  evidently  reasons  of  a  substantial 
character  for  delaying  a   movement  which    many  regard  as 
Inevitable.    For  some  years  past  the  Bank  of  England  directors 
have  had  many  difficulties  to  contend  with,  and  the  course  they 
have  adopted  has  met  with  very  general  public  approval.     In 
advancing  their  rate  for  the  purpose  of  protecting  their  supply 
of  gold  they  have  seldom  been  dilatory,  and  they  have  afford- 
ed their  customers  and  the  public  every  advantage  when  it  has 
been  in  their  power  to  grant  it.     The  money  market  has  for 
some  time  past  been  in  a  condition  of  uncertainty  and  per- 
plexity, and  although   it  presents  just  now  a  decidedly  ea.'»y 
appearance,  it  may  yet  be  contended  that  gold  and  money  will 
be  speedily  wanted.    The  Italian  (xovemmtnt  have  some  wants 
to  be  satisfied,  and  will  take  gold  if  they  can  procure  it  on 
reasonable  terms.    While  there  is  ample  evidence  of  the  fact 
that  trade  has  improved,  and  that  an  increased  supply  of  coin 
will  be  required  in  the  leading  countries  of  the  world  for  tlie 
payment  of  wages,  the  improvement  which  has  taken  place 
in  general  busine.ss  in  this  country  thi-<  year  leads  many  to 
conclude,  and  with  reaaon,    that   next  year  there  will  be  a 
decidedly  higher  rate  of  wages,  and  there  is  every  reason  for 


Joint^stock  banks 

Olscoun  t  lioiisos  atcall 

do  with  7, 10  or  14  dayV 

The  principal  movements  in  gold  during  the  week  have  been 
for  home  purposes,  a  further  supply  of  coin  having  been  sent 
into  the  proviLces  for  trade  purposes.  There  is  some  reaaon  to 
believe  that  those  supplies  will  be  slower  in  returning  than 
usual.  The  silver  market  has  been  very  quiet,  but  there  is  no 
material  alteration  in  the  rates,  though  the  tendency  is  some- 
what easier.  India  Council  bills  were  sold  this  week  at  Is.  7%d- 
the  rupee.  The  following  prices  of  bullion  are  from  Messrs. 
Pixley  &  Abell's  circular  : 

OOLD. 

Biirgold,  line , 

Bar  gold,  containing  20  dwts.  silver, , 

Spanish  donliloons peroz.     -3    )>    » 

Simth  Amcrlciin  doubloons pcroz.    73    0    » 

United  SUitesgold  coin per  oz.,  none  here a     

Qerman  gold  coin peroz »    

nLVEB.  <*-  «'■ 

Bar  silvcr.flne per OB.  standard,  nom.    5lli5i»»  .... 

Bar silver.contain'g 5 gr8.gold peroz.  standard,    a-'n  »  •-•- 

Cike  silver peroz.    M,       O  .... 

.Me-xicau  dollars iwroz.    51U    9  .... 

Chilian  dollars ■• -■ Pef.?* *  •■•- 

QuicksUver.  £6  IS-n.  Od.  to  «7.       DUcount,  3  i>er  cent. 

The  French  Ministry  having  resigned,  hopes  are  entertained 
that  a  new  commercial  treaty  with  France  will  soon  become  an 
accomplished  fact.  There  are,  however,  difficulties  with  regard 
to  specific  or  ad  valorem  duties  on  cotton  and  woolen  goods,  and 
it  is  stated  that  the  return  of  the  commis.sion  to  Paris  will 
depend  upon  the  result  of  the  communications  which  will  pass 
between  Sir  Charies  Dilke  and  the  French  Government  dariofr 
the  next  few  days. 

The  following  comparative  table  shows  the  increase  or  de- 
crease in  the  export  trade  of  the  United  Kingdom  during  the 
month  of  October,  and  also  daring  the  ten  months  of  the  cur- 
rent year  which  have  already  expired.  The  figures  reUUng  to 
the  first  ten  countries  included  in  the  list  show  the  extent  of  the 
variation  of  our  export  trade  with  the  Continent  of  Europe  :— 


MitHlh  ending  Oct. 

31,  1881. 

Increase.     Dtereate. 


Ten  Unnths  ending 
Oe<.  31.1881. 


23,041 


95.135 
79,295 


Russia 

Gcrnmny 

Holland 

Belgium 

Franco ■*• 

Tiirkev 1084^67 

sparn.Vc:.:: lo^-r-i 

uaiy!*".':.*'-::::-"::""--  -2^79 

Dcnninrlc  ...,..••••■•■••  J»tiMA 

tinlted  states ?5I'22i 

British  North  America.  J'S-Jg* 

British  Possessions 114.AK) 

India,  Ac Qso'-ifiO 

Australia -tVi^ 

Kgvpt     J2,So7 

Chin*  and  Hong  Konit .  '*-»'*12 

Brazil ''•lo* 

Japan n.'l'on.* 

Other  small  States ?i''22Z 

Uucuumeratod  articles.  42..0UO 


22.545 
7,!;31 


256,017 


6,330 


Inertase. 

144,402 

9.'i6.464 
l,-204,534 

998,139 

1,205.600 
49,189 

808,776 

351 ,424 

3.047.034 

]4.'>,052 

704.035 


3,440.364 
4-22.S00 


Deertatt. 

* 
1,602.077 

J 

354.510 


396.034 
2ej04» 

2.443 .592 
619,'i0» 


166,1191 1 
B6S.731 


2.831.144 

I.«88  Decrease ■      292,123 

Mouth  of 


292,123 


13,486.673 
b.174.007 

Inerrase, 
10  mos. 
1880. 


6,174,007 


7,31-J.O0« 
1881. 


InereafC  on o.^nMJ 

October 2,539.021 

1880.  1S81. 

'^"ll?U.™s""'  "'  .'^."18,683.06021.824.081  185,731.037  193.04.%703 
Keiurns •         ig  6D6.060  ....         185,<31.037 


iDoreaao  on 
October 


Month   of 


2..539,0ai  Inerease.  10  mo«, ..... .  «7312.«I6 

Inr^S,  to  BritUh  ExporU  to  tht  SI-  Ort  ^. 

The  whole  ot  Knrope.  Inerea'e V^aa'tort 

luji.1!  AuiualU,  Cimada  and  BrIUali  Po««»lou» S,S88.12rt 


filO 


THE   (CHRONICLE. 


ft  7oL.  xxxm 


The  whole  Outer  World  (except  United  States) £3,990,269 

£9,756,258 
Less  Onited  States  deficiency 2.143,592 


Total  as  per  Board  of  Trade  Returns £7,312,666 

The  weather  has  been  very  mild  during  the  week,  and  the 
Baltic  ports  are  still  open  to  navigation.  Supplies  are  arriving 
in  moderate  quantities  from  abroad,  and  the  total  amount  of 
produce  now  being  marketed  is  somewhat  in  excess  of  our 
requirements'.  Our  sources  of  supply  have  again  become  more 
numerous,  and  the  trade  is  consequently  dull,  with  a  downward 
movement  in  prices.  No  great  fall  has  taken  place;  hut  the 
quotations  are  now  at  quite  a  moderate  level.  Agricultural 
work  has  made  very  satisfactory  progress  during  the  past  few 
weeks. 

The  Midland  Railway  Company  of  Canada  have  addressed  a 
circular  to  the  proprietors  announcing  a  scheme  for  the  con- 
solidation of  the  interests  of  the  company  with  those  of  some 
of  the  companies  connecting  with  it,  under  one  management 
and  on  a  fair  basis.  It  is  hoped  that  the  result  will  be  the 
completion  of  a  new  connection  between  Toronto  and  Ottawa 
upon  the  most  economical  conditions.  A  consolidation  has 
recently  been  effected  between  the  Toronto  and  Nipissing,  the 
Grand  Junction,  and  the  Toronto  and  Ottawa  Companies,  all  of 
which  have  important  connections  with  the  Midland  Company. 
In  view  of  this  fact  the  directors  deem  it  essential  to  the  pros- 
pects of  their  company  that  it  should  be  united  with  those 
lines.  It  is  also  proposed  to  include  in  the  union  the  Whitby 
Port  Perry  &  Lindsay  Railway  and  the  Victoria  Railway  Com- 
pany, both  of  which  form  junctions  with  the  Midland  Company 
at  Linds.ay.  It  is  stated  that  .the  route  via  the  Midland  U  by 
far  the  shortest  mixed  rail  and  water  route  from  Chicago  and 
the  Northwest  to  Montreal  and  the  seaboard. 

The  following  figures  are  published  by  the  Board  of  Trade 
and  relate  to  the  ten  months  ended  October  31: 


Cotton cwt. 


C!otton cwt. 

Cotton  yam lbs. 

Cotton  piece  goods yards.3. 

Iron  and  steel. tons. 

Linen  yarn lbs. 

Ijnen  piece  gootls yards. 

Jute  manufactui-es yards. 

Silk  mauufaotures a 

British  wool lbs. 

Colonial  and  foreign  wool.lbs. 

Woolen  yarn lbs. 

Woolen  cloths yards. 

Worsted  stuffs yards. 

Blankets  &  blanketing.. yds. 

Flannels yards. 

Carpets yards. 


IMrOKTS, 

1879. 
9.854,111 

EXPORTS. 

1879. 

1,301,791 

193,747,200 

070,8 14.8aj 

2,333,493 

14,434.800 

134,669,500 

134,578,100 

1.426,182 

9,731,800 

220,390,305 

26,071, .500 

37,896.500 

157,393,700 

4,363,500 

4,103,100 

5,669,800 


18S0. 
11,133,663 

1.^80. 

1,615,907 

175,037.100 

3,697,540.800 

3,288,860 

13,532,900 

142,903,900 

148,691,100 

1,665,615 

15,490,300 

210,014,337 

22,174,300 

42,268,900 

163,854,000 

4,828.800 

4.582,100 

8,348,800 


1881. 
12,398,724 

1881. 

1.4(;6,773 

209,352,900 

3,984,200,600 

3,209,075 

11,811,400 

147,575,800 

163,023,600 

2,116,613 

10.299,500 

237,606,297 

23,662.500 

46.214,800 

160,24' >,200 

4,873,900 

6,197.600 

8,240,500 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  October,  compared  with  the  cor- 
responding month  in  the  two  preceding  years  : 


Exported  to— 

Germany 

HoUand '."'. 

France 

Portugal,  Azores  &  Madeira. 

Italy 

Austrian  Territories 

Greece  

Turkey 

West  Coast  of  Afrioii.'. . . .' . .' .' ' 

TJnited  States 

Foreign  West  Indies 

Mexico 

United   States  of  Colombia 

(New  Granada) 

BrazU 

Uruguay  

Arjteutlue  Kepublio 

Peru .".".'..'.".'. .....'.....'.'..'. '. ,.'. 

China  and  Hong  Kong 

Japan 

Java 

PhiUppine  Islands 

Gibraltar 

Malta ■ 

British  North  America. ...;.. 
British  West  India  Islands  ii 

Guiana 

British  Possessions  in  South 

Africa 

British  India- 
Bombay  

Madras 

Bengal 

Straits  Settlements 

Ceylon 

Australia 

Other  countries 

Total  unbleached  or  bleached 

Total  printcd,dyod,or  colored 

Total  mixed  materials,  cotton 

predomiuatUig 


1879. 

Tards. 

3,389,700 

3,037,800 

4,901,300 

4,564,300 

6,330,900 

892,500 

3,443.000 

32,327,600 

7,939,400 

2.340,900 

4.491,400 

6,536,000 

1,407,300 

2,621,300 

18,860,600 

1,276  800 

4,673,600 

2,163,400 

354,900 

37,939,300 

6,980,600 

0,312,200 

1,919,100 

2,.'i89.400 

2,808,300 

1,170,100 

5,937,300 

2,270,800 

43,727,700 
8.159,200 

82.009,200 
9,62=., 100 
1,977,300 
3,060,600 

22,637,000 


18E0. 
Tards. 
2,294,000 
3,683,900 
4,878,700 
6,413,600 
5.969,400 
580,300 
3,859,700 

27,846,800 
9,286,200 
2,814,600 
3,992,700 

10,l"i2,100 
4,837,000 

5.735,500 

21,614,200 

2,968,400 

6,563,600 

6,072,400 

1,148,700 

28,439,500 

.5,996,000 

5.307,700 

3,419,100 

1,498,400 

1,249,500 

966,700 

4,090,400 

1,720,200 

56,899,300 
5,048,900 

98,710,800 
9,626,600 
2,138,400 
4,8-!l,40O 

31,577,800 


1831. 

Tards. 

2,402,900 

4,044,600 

4,789,000 

7,135,200 

9,265,^00 

1,056,700 

8.441,500 

3ri,987,000 

12,198.900 

2,369,100 

4,353,300 

8,943,300 

5,115,300 

6,055,000 

22,130,400 

3,128,500 

7,507,200 

12,876,200 

3,470,800 

36,711,700 

7,209,200 

4,802,600 

9,289,800 

2,255,400 

3,059,800 

1,733,900 

3,792,900 

2,562,400 

57,972,000 
4,531,600 

73.909,500 
8.617,200 
1 ,599,800 
5,388,700 

30,547,400 


213,903.700 
101,543,700 


261,632,000 
129,154,200 


297,477,600 
121,236,200 


891,300  1,510,300  3,180,800 


Grand  total 351,338,700 


392,320,500     421,89  4,600 


Other  manufactures  of  cotton  show  as  follows: 


Lace  and  patent  net * 

Hosiery  of  all  sorts £ 

Thread  for  sewin;; lbs. 

Other  niaufs..not  enuia'at'd£ 
Tot.  value  of  cotton  maufs.  £ 


1879. 
101,997 

67,503 
926,021 

74.261 
4,748,260 


1880. 

128,144 

69,467 

1 ,225,422 

84,456 

5,378.223 


1831. 

189,109 

80,322 

1,455,72,5 

95.786 

5.705.318 


Euslisli   Market   Keports— Per   Cable. 

The  daily  closing  quotations  for  securities;  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endinc  December  2  : 


London. 

Sat. 

Mon. 

Tiies. 

Wed. 

Thurs. 

FH. 

Silver,  per  oz d. 

51 '8 

51 'e 

51 'a 

Si's 

51% 

51^8 

Consols  for  money 

1007]  3 

1009i8 

lD0»i8 

1009,6 

.x99i,e 

997,8 

'Jousols  for  account 

101-16 

1009i9 

lOOOje 

1009,8 

X994 

9913i8 

FrVh  rentes  (in  Paris)  fr. 

85-30 

35  15 

85-45 

85-55 

U.  8.  5sext'ii'tl  iutoS'as 

IO5I2 

105  >3 

loo's 

105 14 

105 14 

10513 

U.  S.  4ia8  of  1891 

115% 

11614 

II6I4 

II6I4 

116H 

11013 

U.  8.  4s  of  1907 

120^4 

1201a 

120% 

121 

121 

12114 

Erie,  common  stock 

47^ 

47  ■'"'8 

4818 

47''8 

4712 

47  Is 

Illinois  Central 

130 

136>« 

13713 

I37I3 

137918 

0513 

3118 

65  ig 

05 

65 14 

Philadelphia  &  Reading. 

31     ' 

3414 

3118 

34 

Mew  York  Central 

143 

143^ 

143 

143:.! 

143 12 

142 

Ziverpoo!.                 Sat. 

Ifon. 

Tuec. 

Wed. 

Thurs. 

Fri. 

•  .    ft. 

«.    (f. 

s.    d. 

s.    d. 

$.    d. 

s.    d. 

Flonr(cx.  Stato.lOOlb    14    3 

14    3 

14    3 

14    3 

14    3 

14    0 

Wheat,  No.  1,  wh.      " 

10    7 

10    7 

10    6 

10    6 

10    6 

10    6 

Spring,  No.  2...      " 

10    7 

10    7 

10    7 

10    7 

10    7 

10    7 

Winter,  West.,  u     " 

11     0 

11    0 

10  10 

10  10 

10  10 

10    9 

Cal.  white " 

10    9 

10    9 

10    9 

10    8 

10    8 

10    8 

Corn,  mix..  West.      " 

5  11 

511 

5  101s 

5  IOI3 

51OI2 

5  101a 

Pork,  West.  mess. .  ^  bbl 

75    0 

75    0 

75    0 

75    0 

75    0 

75    0 

Bacon,  long  clear,  new. . 

13    0 

48    0 

18    0 

48    0 

48    6 

13    6 

Beef,  pr.  mess,  new,^tc 

92    0 

92    0 

92    0 

92    0 

92    0 

92    0 

Lard,  prime  West.  ^  cwl. 

57    6 

57    0 

57    6 

57    6 

57    6 

57    9 

OllPPSf*.  Am.  phni^^f..  unw 

=.5    0 

55    0 

55     0 

55    1) 

55    0 

55    0 

©ommcrcial  aud||HsccUaiie0«;s  %ttvs. 

Imports  and  Expoets  fob  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,484,000,  against  $8,645,759  the  pre- 
ceding week  and  $9,864,612  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  29  amounted  "to  16,200,000*,  against 
■56,286,799  last  week  and  $7,005,219  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endinpr 
(for  dry  goods)  Nov.  24  and  for  the  week  ending  (for  general 
merchandise)  Nov.  25;  also  totals  since  January  1: 

FOREMN  IMPORTS  AT  NSW  TORK. 


For  Week. 

1878. 

1879. 

1880. 

1381. 

Dry  Goods 

Gen'lmer'dise.. 

.t959,851 
4,788,829 

$1,041,861 
4,694,893 

$1,262,095 
4.701,378 

$1,523,408 
5,960,592 

Total 

Since  Jan.  1. 

Dry  Goods 

teu'lmer'dise.. 

¥5,748,633 

$70,758.7.50 
193.154,739 

$5,736,754 

$85,552  776 
219,985,310 

$5,903,473 

$114,351,412 
331,793,997 

$7,484,000 

$103,092,449 
296,039,740 

Total 

.■I<263.913.439 

*305.538.n6 

$446,145,409 

$399,132,189 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  29,  and  from  January  1  to  date: 

EXPORTS  PROM  KBW  TOKK  FOR  THE  WEEK. 


1873. 

1879. 

1880. 

1881. 

For  the  week... 
Prev.  reported.. 

$7,195,710 
314,106,184 

$6,020„599 
316,699,289 

«7.832,211 
374,447,625 

•86,200,000 
344,451,670 

Total  s'ce  Jan.  1 

*321. 361.894 

$322,719,888 

$382,279,366 

$350,651,670 

Estimated.    Wo  have  been  unable  to  procm-e  the  figures  from  the 
Custom  House. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  26  and  since 
January  1, 1881: 

E.XPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  TORK. 


0014. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France  

5,606 

$70,160 

li'^Voo 

2,000 

253'.706 
102,700. 

$ 

288',980 
47,475 
14,816 

$32,359,234 
3,893,671 

9.186,033 

West  Indies 

2,830,574 

351,633 

South  America    .. 

746,560 

All  other  countries 

2,040,539 

Tatal  1381 

$5,000 

$440,066 
2,186,023 
2,0.70,138 

$351,271 
1,765,515 
»,617,355 

$51,420,201 

Total  1880 

51,819,248 

Total  1879 

69,9-27.904 

Silver. 
Great  Britain 

$278,900 
6l,c00 

7,650 

$9,228,837 

378,950 

270,309 

10,204 

46",694 
29.796 

$ 

6i',356 

32.5 

2,317 

$220,888 

20,066 

241,735 

West  Indies 

821,114 

1,120,2-20 

South  America 

All  other  countries 

171,323 
21,761 

Total  1881 

*3o0,.i.->o 
172.000 

252.287 

!)!M,964,690 

5,492,139 

1  1.740.403 

*03,y9J 
.7,100 
42,932 

$2,623,106 
5,014.738 

Total  1880 

Total  1879 

7.497.511 

Of    the  above  imports  for   the   week  in  1881,  $21,457  were 
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Ameriran  go]A  coin  and  $2,942  American  nilver  coin.    Of  the 
I'xporU  for  the  same  time  |5,000  were  American  gold  coin. 

Auction  Sales.—  MfH.sn).  A.  H.  Muller  &  Son  sold  the  follow- 
ing at  auction  this  weeti: 
Jfihaffn. 

Z'i  Bunk  of  Aiiiriluft 1.11 

4ft  Am.  EiclmiiKO  Nut  .  ..121^ 
I."!  Nal.  Bk.  of  (  oimiicice.l.'il 
.'>  Iliiiiovor  Nat.  ll:iiik  ....137 

10  Miiikot  Silt.  Iliiuk  Ml>j 

24  MiiTlmn'K'  Nut.  lliink.lJ2'4 
!l  iliMik  of  Nrw  York  Nut. 

liitiikliiK  AHHiH'lHliun  .IHOH) 

22  Union  Nut.  Hunk l.'i.'" 

10  lIiilU'il  StiitcH  Trnst  Co.  i:ui3 
10  Conliuentnl  Iu».  Co....217'v 
l.'>blioi-o  Line  Kallwuy  8ii, 

Int.  (fniir 1.14  >< 

2.">  Rc-iiswlaer  &  fur.  UR.llO'a 
l.OOO  iltli  .Nat.  lik.of  N.Y.ll.lMSiNi 
.'iO  Uiillid  Uullr'ils  of  N.  J. US  I  >4 
(!<>  Brklyn  &  .Montutik.  i>f.  HI  -ii 
40       Do  <lo       com.   2:1  <.| 

tiCin.  Ham.  <fe  U»ytou...   8.'^ 
:i  .Suvannali  Ilk.  ic  Ti-.  Cu.   8.1 
1  On.  <!iiKlis;lit  itCokfi  ..lo-2^ 
10  Hank  of  Stall-  of  N.  Y..120 

120  I'aoillc  Kirc  Ins.  Co 211 

a  Rcllif  Kirc  In*.  Co 90 

50  Ctntrul   Park  Norill  .fc 
fast  Rivei'  RIS.  Co. . .  .132 

Statement  of  the  Comptroller  of  the  Carrency,  showing  by 
States  the  amount  of  National  Hank  circulation  isnued,  the 
amount  of  Legal  Tender  Notes  deposited  in  the  United  States 
Trea-sary  to  retire  National  Bank  eircalatioa,  from  .Tune  20, 1874, 
to  Dec.  1.  1881.  and  amount  remaining  on  deposit  at  latter  date. 


Sliarrt. 

n  Union   IVirv  Co 163 

1 1  Mnnhnttan  (}iuillelitCo.2171a 
•7r>  Hroiiklyn  City  RU.  <;o..200>9 
4t)  New  York  &  8au  JorKO 

Gold  Mlutug....  4120  per  lb. 

l!ond$. 
Jio.OOO  City  of  Clovrland  C». 
»tro«t  viiuluct  nnil  l>rlilKi-, 
(lap  I8O0 ir^i^auaint. 

5.0O0  City  of  ClPVrland  flu. 
fnudeddobt  loan,  duo  '00.110 

r>.(JOOCItyof  ('uiclnnHtl  Bh, 
consol.  fluLliii;  funil,  pay- 
able 1030 10U>aikndint. 

.l.OOO  Siftto  of  Conn.  ri-R.  5H. 
payable  18»»7  ....lotiij  and  lut. 

5.000  City  of  Loiilsvlllo  78, 
line  Oct..  1888 Ill  and  Int. 

7.000  Broadway  <t  7tU  Av., 
l8t  70,  duo  18«4 103»4 

3.000  Bleecker  Street  A  Ful- 
ton Ferry,  lut  7»,  due 
ISOO lll'58andlnt. 

1.000  Jersey  City  7i>.  water 
due  1002 110  and  Int 


Legcl-Tender    Xtile*    Deposited    to 

IMire  .V 

ationitl  Hank  CircuUi- 

Aiidilionat 

circuiation 

i»siie<l  since 

Juiie2J, 

1S74. 

tioti  since  Jnius  20,  lt>74. 

Legal  Ten- 
ders     0  n 

AMU  TKIi- 
KITOKIKS. 

RedempPn 
of  Notes  of 
LiquidaVy 
Banks. 

To   lie  tire 
CirciU'tion 
iiiulef    Act 
of  June  to, 

1874. 

Totil 
Dejiubils. 

Devosi  t 
with  17.  a. 
Treasurer 
(U  Date. 

$ 

$ 

$ 

$ 

* 

Maine 

1,.M  1,380 

317,000 

764,700 

1,081,700 

259,886 

N.Ham  psli 

(jW.lli."" 

72,907 

55.800 

128,797 

23.671 

Vermout.. 

C.000.300 

331.097 

1.753,010 

2.101,137 

728,212 

Mass 

24.710.420 

234.800 

9.680,700 

9.!I15..500 

1,410,178 

Rb.  Island 

3,547,620 

32,3.5(] 

1.409,885 

1,442.235[       323,399 

('odd 

4.41:i,970 

65.350 

3.731,030 

3.796.380 

1,363,138 

New  York. 

28,'i0((,475 

2,738,993 

30.520,580 

33.259.573 

7.032,537 

N.  Jersey.. 

H.005,035 

467,603 

2.363,137 

3,030.740 

1,0B1,.'S88 

Pcnn 

16,60 1. 800 

1,311,226 

12,145,871 

13,457,097 

4,963,633 

277,275 
2,0 11.!)  10 

Maryland. 

166.600 

i,718.380 

1,884.980 

72,440 

Di»t.  Col.. 

457,000 

432.664 

530.060 

062,721 

95,.533 

ViritlnlH  .. 

1,115,500 

9:)7.369 

1,036.010 

1,973.379 

270,961 

W.Vglnia. 

226,811; 

731.060 

386,685 

1,117,745 

135,915 

N.Carolina 

l,23.-..li60 

128,200 

1,147..585 

1,275,785 

205,540 

8.  Carolina 

ln0,700 

1,187,380 

1,187,380 

1-56,696 

neorgia. . . 
Florida 

583,030 

336.925 

437,673 

763,600 

07,328 

72.000 
207,000 

Alabama.. 

90,000 

170,100 

269,100 

84,571 

UlsslBslppi 
Ix>uielaua. 

2J1 

1,623,110 

656,413 

2,039,250 

2,755,663 

5-,68l 

Texas 

489,600 

61,290 

274,340 

335,630 

85,584 

Arkansas . 

171.000 

171.000 

171,000 

7,791 

Kentaoky. 

4,690,520 

62!).867 

2.175,833 

2,805,700 

817,880 

Tennessee. 

961,270 

370.401 

551,839 

922.260 

143,366 

Mlasourl.. 

1,786,860 

1,043,450 

3,862,133 

4.«0j,585 

t'3J,557 

Ohio 

6.040,460 

1,704.597 

4,673.534 

6,378,131 

1.941,361 

Indiana. . . 

3.954.830 

1,414.597 

7,859,083 

0,273,680 

2,690,796 

Illinois 

3,592.045     1.884.334 

7.706,046 

9  590,380 

1,673,901 

Micliigiin  . 

2,  4l.790|       53(!.80O 

3,237,475 

3,774,275 

1,267.034 

Wlsoousiu. 

1,298,030 

680.800 

l,2.Mt..580 

1,940,449 

618,568 

luwa 

2,153,800 

838,669 

1,760,61.'^ 

2,619.284 

461,179 

Minnesota 

1,223,800 

554,493 

1,883.445 

2,437,911 

745.829 

Kansas  . . . 

269.090 

781,721 

316,.550 

1,098.271 

251,9J3 

Nebraska . 

266,400 

45,000 

449,980 

494,030 

209,317 

Nevada . . . 

36.000 

1.718 

Colorado.. 

721,800 

147,225 

149,400 

296.625 

16.526 

Utah 

134,900 

161,191 
111.700 

10t,800 

357,091 

12,128 

Montana.. 

255,600 

81,000 

192,700 

63,723 

Wyomlne . 

30,600 

N.  Mexico 

90,000 
223,000 
400,500 
930,600 

Wash'ton 

90.000 

90,000 

67,120 

Dakota  . . . 

California. 

•Leg.  tend. 

3.813,675 

Total 

125,458,835 

20,050,844 

108,045  n92 

131.910,071  J9.941,731 

'  Deposited  prior  to  June  20,  1871,  and  reinttuinj;  at  that  date 

Statkuest  of  the  Comptroller  of  the  Currency  on  Dec.  1, 
1881,  showing  the  amotints  of  National  Bank  Notes  and  of  Legal 
Tender  Notes  outstanding  at  the  dates  of  the  pa.ssage  of  the 
A;te  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

Nalionnl  Bank  Sotes — 

Amount  outs'aiidmK  June  20,  1874 $349,894,182 

Amount  outKt:in<liiiK' January  14.  1875 351.861.450 

Amount  outxtamll!iK  May  31,  1878 J. 322,55.5,065 

Amount  ontBlandiiiK  at  (late* 361,220.003 

Imeieaae  during;  the  la«t  month 1.707,265 

Increase  aimt    Dec.  1,  1880 ~ 18,655,327 

J^egal  Tender  Hates— 

Amount  outMandln)?  June  20.  1874 $382,000,000 

.Amount  ouIstandlDit  January  14,  1875 382,000,000 

Amount  retired  under  act  of  Jan.  14.  1875,  to  May  31.  '78       35,318,084 

Amount  outolandiiij;  on  and  Rinoe  Mav  31,  1878 346,681,016 

Amount  on  dei>oHit  with  the  l^  8.  TreaHurer  to  rwleoin 

notes  of  InKiilveat  and  liquidatln);  banks,   and   banks 

retirinif  circulation  under  Act  of  June  20,  1874 20,04 1,731 

Decrease  in  ileposit  duruis  the  last  month 760,863 

Increase  in  deposit  since  Dee.  1, 1390 8,903,623 


•  Circulation  of  national 
$948,407. 


cold  bulks,    not  incIudcJ   In    the  above. 


Vermont  Central— Yermont  &  t'anada.— The  railroad  case 
of  Langdon  against  the  Vermont  &  Canada  KK.  Co.  and  othen 


rarae  np  for  a  bearing  befoni  Ctwoeallor  Koye«,  at  Ht.  AIImum. 
It  was  concluded  that  the  Cbanoellor.  witboat  a  b)«rln(r.  woaid 
enter  urn  forma  %  d«cr»e  of  forMloaant  againat  tbe  Vamont 
Central  Railroad  Company  lint  and  (urond  mortKaK*  bond- 
holders and  the  Vermont  k  Canada  lUilroad  Comp«nyTo  favor 
of  tbe  trust  bondholders;  that  aniem  said  companiea  and  mort- 
sage  bondholdenL  by  a  certain  day  to  bn  died,  pay  what  to  now 
dne  on  mid  trasi  bbndo,  and  what  aball  In  foture  accma  when 
It  becomes  due,  they  shall  be  forecloMd  of  all  e<iaity  of  re- 
demption in  the  Vermont  Central  and  Vermont  k  Canad* 
railroads  and  property.  From  this  pro  formn  rnlln^ 
the  case  goes  directly  to  the  Saprenie  Court,  January  term. 
The  decree  of  the  Chancellor  prorides  as  follows:  "The  defend- 
ants are  ordered  to  pay  to  the  clerk  of  tbe  eonrt,  for  the  benefit 
of  the  holders  of  the  lirst  e(|nipment  bonds,  98,19(1;  for  holders  of 
income  and  extension  bonds,  issued  in  exchange  for  flrst  e<|aip- 
ment  bonds,  f 288,821;  for  holders  of  second  equipment  bonds, 
mi 0,729;  for  holders  of  third  equipment  bonds.  $335,744;  for 
holders  of  third  equipment  bonds  (second  issue),  1217328;  for 
holders  of  income  and  extension  bonds  not  stamped,  9469,261;  for 
holders  of  guaranteed  bonds,  9384,480;  for  holders  of  Stanstead, 
ShefTord  &  Chambly  bonds,  9144,861*,  all  with  interest  from 
November  1,  1881;  for  holders  of  notes  representing  floating 
debts  proved  before  masters,  9563,750,  with  Interest;  for  Grand 
Trunk  Railway  Company,  9547,973,  with  interest  from  December 
31,  1880,  less  910,000  and  same  Interest,  all  on  or  bftfore  Novem- 
ber 2ti,  1883,  and  all  sums  becoming  due  hereafter  of  principal 
and  interest  on  above  bonds  when  due." 

—At  a  recent  meeting  of  the  directors  of  the  Homestake 
Mining  Company  a  resolution  was  passed  recommending  a  con- 
solidation of  that  company  with  the  Giant  &  Old  Abe  Mining 
Company.  Tbe  proposed  capital  of  the  new  company  b 
$5  000,000  in  200,000  shares  of  925  each. 

— Messrs.  J.  S.  Kennedy  &  Co.  and  the  Bank  of  Montreal  are 
offering  for  public  sabscription  910,000,000  of  Canadian  Paciflc 
first  mortgage  land  grant  bonds.  The  bonds  are  part  of  a 
total  authorized  issue  of  $25,000,000,  of  which  95,000,000  hav« 
been  accepted  by  the  Canadian  Government  as  security  from 
the  company  for  the  fulfilment  of  its  contract.  They  are 
secured  by  a  lien  on  25  million  acres  of  land  in  the  Canadian 
Northwest.  There  are  several  strong  features  about  the  loan 
which  will  commend  it  to  public  attention,  such  as  the  require- 
ment that  the  bonds  and  all  amounts  realized  from  their  sale 
shall  be  deposited  with  the  Canadian  Government  and  only 
paid  over  to  the  company  as  construction  progresses,  the  pro- 
vision for  applying  the  proceeds  of  the  sales  of  land  to  the 
payment  of  interest  on  the  bonds  should  the  earnings  prove 
inadequate,  and  the  deterujination  of  the  company  to  complete 
the  road,  if  possible,  without  availing  themselves  of  the  ri^ht 
to  issue  additional  mortgage  bonds  on  the  road,  thus  making 
the  interest  on  the  land  grant  bonds  the  only  charge  against 
the  net  earnings.  The  high  character  of  the  bouses  negoti- 
ating the  bonds  is'also  a  point  in  favor  of  the  loan. 

— Messrs.  Moses  Taylor  &  Co.,  advertise  that  they  have  for 
sale  first  raoitgage  6  per  cent  bonds  of  the  New  York  Lacka- 
wanna &  Western  Railway.  This  road,  it  will  be  remembered, 
extends  from  Binghamton  to  Buffalo,  and  is  to  be  the  Buffalo 
extension  of  the  Delaware  Lackawanna  &  Westem._  The  work 
of  construction  is  proceeding  with  great  expedition.  When 
completed  the  Delaware  Lairkawanna  &  Western  will  become  a 
great  trunk  line  from  New  York  to  Buffalo.  The  bonds  offered 
for  sale  are  a  first  lien  upon  both  road  and  equipment. 

BANKING  AND  FINANCIAL. 


BgT'  THE  OPENING  OF  A  NEW  TRUNK  LINE  FROM  THB 
ATLANTIC  SEABOARD  TO  THE  WE9T  Is  an  event  of  so  mucU 
Importance  that  we  have  taken  more  than  our  usual  pain*  to  Ur  tiw 
Information  before  our  oostomers  and  correspondents. 

We  have  Just  issued  a  pamphlet,  copies  of  which  caa  be  obtained  at 
our  office,  giving  an  aooonnt  of  the  completion  of  the  CHESAPEAKE  4t 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZABETHTOWIT 
LEXINGTON  A  BIG  SANDY  RAILROAD,  forming  the  connection 
between  the  Chesapeake  *  Ohio  and  iU  allied  lines.  West,  Southwest 
and  Northwest. 

Tbe  Chesapeake  St  Ohio  now  enters  the  field  as  a  through  trunk  Use 
and  as  the  shortest  route  to  the  seaboard  for  ten  mllUons  of  people  west 
of  the  AUeghanles,  with  very  light  fixed  eborges  and  a  rapWly -develop- 
ing local  business. 

The  company  »ro  now  ready  to  sell  the  $2,000,000  sir  per  cent  ttondc 

of  1911,  issued  on  the  oomplcted  road  to  Newport  News.    Prlee,  parand 

occruei  interest.    A  deeorlptloo  of  the  bonds  wUl  be  found  oo  page*  16 

and  18  of  the  pamphlet. 

FIBK  *  HATCH,  No.  S  Naiaaa  Stieat. 
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DIVIDENDS: 

TtaefoUowliu;  dividends  liave  recently  been  aunonuoed : 


A'ome  of  Company. 


Rallrvads. 

Eastern  (N.  H.) 

Kel  River  (q\iiir.) 

N.  Y.  lJikt»  Erie  <fe  Western,  pret.. 

nixellaneoas. 
Spring  Mouutain  Coal ^ 


Per 
cent. 


214 

1 

6 

312 


When 
Payable. 


Deo. 
Deo. 
Jan. 


Deo.     10 


Books  Closed. 
(Days  inclusive.) 


Nov.  30  to  Deo.  TO 


NEW  YORK,  FRIDAY,  DECE.TIBER  2,  lSSl-5  P.  M, 

The  Money  Market  and  Financial  Sitnation. — There  has 
been  decided  stringency  in  the  money  market  this  weeli,  and 
stockbrolcers  liave  been  obliged  to  pay  commissions  for 
their  loans,  while  government  bonds  are  so  scarce  as  col- 
laterals that  money  on  th.'se  has  been  loaned  at  3>2  per  cent. 

The  Stock  Exchange  prices  in  New  York  and  other  cities  have 
shown  a  good  di-gree  of  confidence  among  holdew,  and  the 
weight  of  opinion  rather  leans  towards  a  higher  than  lower 
range  of  prices,  if  we  can  accept  the  current  tone  of  .street  talk 
as  an  indication.  The  stock  market  is  now,  as  for  many  months 
past,  in  a  po.sition  whete  two  leading  points  are  chiefly  dis- 
cussed in  their  bearing  upon  future  prices,  viz.:  1.  The  position 
of  leading  operators  ;  2.  The  probable  net  income  of  railroads 
hereafter.  It  is  obvious  that  the  flrat-named  is  strictly  a  market 
influence,  but  still  it  is  of  so  great  importance  that  from  day  to 
day  nothing  else  lias  po  much  control  over  prices.  If  Mr.  Van- 
derbilt  has  finally  agreed  to  a  settlement  of  the  railroad  difficul- 
ties, as  commonly  reported,  and  has  thus  withdrawn  his  weight 
from  the  bear  side,  who  remains  of  the  heavy  operators  in 
New  York,  Boston  or  Philadelphia  that  is  a  powerful  and  un- 
relenting bear  on  the  general  market  ?  Are  not  three-quarters 
of  the  principal  railroad  capitalists  immensely  interested  in  the 
stocks  of  new  concerns,  or  in  other  stocks  of  consolidated  com- 
panies, or  those  with  watered  capital,  in  regard  to  which  their 
grrat  and  supreme  interest  is  to  get  them  well  distributed 
among  the  public,  and  for  this  purpose  to  sustain  the  general 
market  at  all  hazaids  ? 

On  the  other  hand,  as  to  the  probable  net  income  of  the  rail- 
roads during  the  next  twelve  months.  It  is  not  safe  to  go  into 
the  future  and  make  predictions  of  what  the  railroads  will  earn, 
and  we  can  only  speak  of  the  present  outlook  from  figures 
already  at  hand.  The  earnings  were  well  maintained  this  year 
up  to  the  end  of  August,  but  .since  that  time  the  trunk  line  war 
and  the  smaller  crops  have  had  a  serious  effect  on  net  income. 
October  earnings  on  the  trunk  lines,  so  far  as  reported,  wern 
much  below  October.  1880,  but  with  a  restoration  of  rates  the 
earnings  hereafter  will  improve  Next  week  we  shall  publish 
the  gross  earnings  up  to  the  close  of  November,  but  we  believe 
it  is  a  general  rule  that  the  expenses  are  now  larger  than  last 
year,  and  therefore  where  gross  earnings  are  equal  it  should  be 
understood  that  net  earnings  show  a  decrease.  For  the  fiscal 
year  ending  li^eptember  30,  the  Baltimore  &  Ohio  had  net  earn- 
mgs  of  $7,073,898,  against  17,980,970  in  1879-80;  for  the  same 
year  Brie  liad  net  -arnings  from  operations  of  .'S7,4.">9,375, 
against  $7,049,183  the  previous  year;  but  all  the  gain  was  on 
coal  business,  and  on  other  freight  there  was  a  decrease. 

From  the  figures  presented  weekl}',  our  readers  will  be  able 
to  notice  how  the  railroad  business  of  1881  is  going  to  com- 
pare in  net  profit.s  with  that  of  18S0,  and  presently  to  form  some 
opinion  as  10  the  probable  earnings  in  the  first  six  months  of 
1882. 

The  money  market  has  ruled  very  closely,  and  on  call  loans 
vrith  stock  collaterals  the  rates  have  ranged  as  high  as  6  per 
cent  plus  a  commission  of  1-64,  1-32  or  1-16  per  day.  On  gov- 
ernment bonds  money  has  been  offered  at  3>2@4  per  cent,  as  the 
amount  of  trust  funds  and  other  money  offered  on  governments 
only  is  larger  than  the  supply  of  collateral.  Prime  commercial 
paper  is  quoted  at  6@(5)^  per  cent. 

The  Bank  of  England  statement  on  Thursday  .showed  a  de- 
crease for  the  week  of  f  22,000  in  specie,  and  the  reserve  was 
33  13-16  per  cent,  against  40  7-16  last  week.  The  Bank  of  France 
gained  5,000,000  francs  gold  and  3,450,000  francs  silver. 

The  last  stat^-ment  of  the  New  York  City  Clearing-House 
banks,  issued  Nov.  26,  showed  a  decrease  in  the  surplus  reserve  of 
$1,482,475,  the  excess  above  the  25  per  cent  legal  requirement 
being  $971,100,  against  $2,453,575  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


Loans  and  dis. 

Specie 

Clreulfttlon . . . 
Net  deposits  . 
I«gal  tendem. 

XiCgal  reserve 
Eeserve  held. 

Surplus 


1881. 
Nov.  26. 


Sail.T.-iS.SOO 

.17,020,100 

2O.(M)O.200 

2Sfl..i6(i.400 

15,59i.t3(iii 

$71.611, fiOO 
72.612,700 


$971,100 


Differ  7ices  fr'm 
prevums  week. 


Dec.  $423. .iOO 
Diic.  2,929,000 
Inu.  3  ,800 
Dec.  4,.522.100 
Inc.      316,600 

Dec.$1.130..'>2.5 
Deo    2.613,000 


Deg.$l  ,482,47.5 


1880. 
Nov.  27. 


$313,.i24.900 

60,177,900 

18,U«0,2OO 

259,.i27,100 

12,093,200 

$72,381,775 
72,276,100 


Dof.*I  05,675 


Exchange. — The  market  for  sterling  bills  was  firmer  and  the 
advance  in  rates  is  about  ^c.  to  Ic.  over  la-st  week.  To-day  there 
was  a  dull  business  on  steady  rates,  and  for  actual  business 
bankers'  prime  sterling  was  quoted  at  4  80@4  80^  and  4  84M@ 
4  84%  for  demand,  with  cable  transfers  at  4  84M@4  SSVifor  60 
days,  and  prime  commercial  bills  4  78M@4  78?|.  The  actual 
rates  for  Continental  bill?  are  as  follows:  Francs,  5'2054@5'255/^; 
marks,  94^^@94%@95,  and  guilders,  395/fe@39  l!-16and  40. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


1879 
Nov.  29. 

$273,439,900 

52,310.700 

23.024.80(1 

2J7, 195,500 

16,771,700 

$61,798,875 
69,082,400 


December  2. 


Priiue  bankers'  sterling  bills  on  Ixindon. 

Prime  commercial 

Docnnien  tary  commercial 

Paris  (francs) 

Amstei-ilam  (guilders) 

Frankfort  or  BremenfreicUmarks) 


Sixty  Days. 


4  80    -aisi 
4  79    ®4  79Ja 

4  781234  79 

5  261435  24% 
39iaa  39% 
91     a,    94>4 


Demand, 


4  84    ®4  85 
4  «3    a4  83=0 

4  82J2  3'4  83 

5  21i4®5  19% 
39''8®  40>e 
94''8a    9518 


United  Slates  Bonds. — There  has  been  a  strong  market  for 
government  bonds,  and,  to  use  the  words  of  a  prominent  dealer, 
the  supply  is  so  small  in  the  market  that  the  holders  are  prey- 
ing upon  each  other.  Secretary  Folger  offered  to  redeem  with- 
out rebate  of  interest  the  remaining  bonds  called  in  for  Decem- 
ber 21,  amounting  to  $9,667,000,  and  (.u  Wednesday  $2,398,500 
of  the  bonds  were  presented,  but  only  a  rinall  amount  since. 

The  following  call  for  bonds — tliel'.iJth — was  Lssued  by  the 
Treasury  Department  Nov.  30: 


.  30.— By  virtue  of  the 
>•  of  the  rrcasur.v.  notice 
it'd  interest  of  the  Imudft 

rrea.«vu"y  of   lUo  United 
o  29lh  cla.y  of  .January, 
.ease  on  that  day.  viz. : 
lid  August  5,  18H1,  con- 

t  under  the  terms  of  clr- 
lisrest  at  the  late  of  S^a 
iiUows: 


Treasury  DKPAiiTMi;xT,  Washinjtlon.  N  ■ 
authoritv  conferred  by  law  upon  thcSei-.-.  i 
is  hereby  given  that  the  principal  an.l  iu  .  . 
hereinbtlow  designated  will  be  paid  a;  ili- 
Stales,  in  the  city  of  Washington,  D.  C  on  i 
1882,  an  J  that  the  interest  on  said  bonds  wi:i 

Registered  bonds  of  the  acts  of  July  17  :i 
tinned  during  the  pleasure  of  the  Goveninu- 
cular  No.  42,  dated  April  11,  1881,  to  lie:ir  ii 
per  centum  per  annum  from  .Tilly  1,  1881,  iik  I 

$50— No.  1,811  to  No.  1,850,  both  iuclusive. 

,|lOO— No.  12,701  to  No.  13.000.  both  imliisivc. 

$.500— No.  9.221  to  No.  9.600,  both  Inc-hisivc. 

$1,000— No.  4^,721  to  No.  47,000,  both  inc  i:.-iive. 

$5,00e— No.  15.531  to  No.  16,000,  both  iiiil.i„ive. 

$10,000— No.  27,861  to  No.  30,100,  both  iiieusive. 

Total,  $20,000,000. 

Many  of  the  bonds  originally  included  in  llio  above  numbers  have 
been  tiansfened  and  canceled,  leaving  ollt^^:lndiug  the  amount  above 
stated. 

Bonds  forwarded  for  redemption  should  be  addressed  to  the  "  Secre- 
tary of  the  Treasury,  Loan  Division,  \Va»liiiij.'ton,  D.  C,"  and  all  the 
bonds  called  by  this  circular  should  be  assigned  to  the  "  S  eretary  of  the 
Treiisury  for  redemption."  Where  checks  in  payment  are  desired  in 
favor  of  any  one  but  the  payee,  the  lionds  should  be  assigned  to  the 
"  Secretary  of  the  Treasuiy  for  redemption  for  account  of"  (here  insert 
the  name  of  the  person  or  peisous  to  whose  order  the  checU  should  be 
made  payable].  CiiAs.  J.  FoLGKii,  Secretary. 

The  clo.sing  prices  at  the  New  York  Board  have  been  aa  follows: 


66,  continued  at 
5s,  continued  at 

iH»,  1891 

4'iS,  1891 

Is,  1907 

»s,  1907 

tfs.  eur'cy,  1895 
t>s.  eur'cy,  1 890 
36.  eur'cy,  1697 
8s,  eur'cy,  1898 
Ss.  eur'cy.  1899 


31^.. 
3%.. 

..reg. 

coup. 

..reg, 

coup. 

-.reg. 
.reg. 
.reg, 
.reg, 
.reg. 


Interest  Nov. 
Periods.     26. 


&  J. 
■Feb. 
■Mar. 
-Mar. 
■Jan. 
-Jan. 

&  J. 

&  J. 

&  J. 

&  J, 

&  J, 


101% 
102% 
11318 
II414 
II7I4 
II714 
130 
130 
130 
■130 
■130 


Nov. 
28. 

•101% 
lO'Jia 

'  11318 

•IJ414 
II714 

•II714 

'130 

'I3OI2 

•131  ifi 

*133 

•134 


Nov. 
29. 

■101% 
102 12 
■11318 
■II4I4 

11738 


Nov. 
30. 

»102 

•11314 

114=8 

•11712I 


Dec. 

1.     i 

■xlOol' 
I0213' 
113381 

'xl33a 

X1658 


11712 

•11713 

117l>8 

130 

•130 

*xl27 

130 

'130 

*xl27 

130 

•130 

*xl27 

131 

•130 

•xl27 

132 

•130 

•xl27 

Dee. 


•100 
10215 
1]3'8 
113% 
116% 
117% 
127 
127 13 
■128 

■iesi« 

'129 


$7,283,.525 


*  This  is  the  price  bid  at  the  morning  uoard ;  no  sale  was  made. 
State  and  Railroad  Bonds.— Transactions  in  State  bonds 
have  not  been  large,  but  the  prices  of  the  speculative  low-priced 
Southern  bonds  are  well  kept  up.  To-day  Arkansas  Railroad 
7s  were  quoted  30-33;  North  Carolina  special  tax,  8)6-10  ;  South 
Jarolina  non-fundable,  12)^-13  ;  Virginia  deferred,  17^-18^. 
Tennes.«ee  6s  sold  at  72  ;  Loui-iana  consol  7s,  68>6. 

In  railroad  bonds  Boston  Hartford  &  Erie  have  been  very 
active,  advancing  to  80  on  Thursday,  and  selling  back  to  77,  and 
to-dav  closing  at  77/i.  These  bonds  are  equivalent  to  .stock  of 
the  New  York  &  New  England  Railroad,  into  which  they  are 
changeable,  and  the  large  pnrcha-ses  are  supposed  to  be  for  the 
parties  desiring  to  control  that  road— reported  to  be  the  N.  Y. 
Elevat''d  Railroad  pool. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
ha-s  been  variable  in  tone,  and  fluctuating  from  day  to  day  in 
accordance  with  the  reports  of  the  adjustment  of  the  trunk  line 
difficulties.  The  matter  is  not  yet  definitely  settled,  although  it 
was  reported  that  Mr.  Rutter  of  the  New  York  Central  had 
authority  to  act  for  that  companj;,  which  it  was  supposed  had 
stood  ioT  a  long  time  in  opposition  to  a  settlement  except  on 
terms  favorable  to  New  York  City.  The  freight  shipments 
ea-stward  from  Chicago  have  recently  shown  a  marked  decrease 
in  tonnage,  and  at  the  low  rates  earnings  must  show  very  little 
profit  on  that  business. 

The  market  has  been  full  of  anomalies  and  movements  in 
special  stocks.  Louisville  &  Nashville  has  been  very  strong, 
and  one  report  states  tliat  there  was  a  short  interest  in  it,  while 
another  speaks  of  an  absorption  of  Nashville  &  Chattanooga. 
Erie  preferred  and  common  have  declined  since  the  declaration 
of  the  6  per  cent  dividend  on  the  preferred.  The  Wabash  stocks 
have  been  weak,  and  Mr.  Gould,  of  course,  is  reputed  to  be  a 
seller.  To-day  Central  &  Hudson  was  decidedly  active,  and 
closed  at  138?^.  Oregon  Railway  &  Navigation,  under  the 
proposed  new  issue  of  stock  at  par,  closes  to-day  at  103(@165. 

Remarks  upon  the  general  attitude  of  leading  stiwk  operators 
and  the  conciitiou  of  railroad  earnings  will  be  found  above. 
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UAMOK  IN  PRICKS  AT  THE  N.  Y.  SrOOK  EXOHA-NOB  FOR  THE  WEEK,  4|.Nd' StNUB  jXm,  1. 


HT0CK8. 


{ir«f. 
em. 
Uiiiiiils  A  No, 


.ii-mey. 


KA1I.U(»AI>S. 

▲IbllOy  A  SUMlUPltHtlltft. 

Boal4>ii  .t  N.  Y.  Alr-I.liio 

I)n 

BnlTii^'  '■' 

Blirl  ' 

C.Mll' 

Central  !■ 

CltOHHpt^UkO  Jt  OtilO 

IKi  latrrel. ... 

Do  2(1  )iret 

CblcAgott  Alton 

Do  prof 

ChiCAKo  Kurllnffton  tft  Qalnoy.. 
CblcuKO  Mllnaiikoe  A  01. 1'aul 

Do  prof 
Chlctgo  A  Norttiwostern 

Do  pref... 

ChlcnRo  llnck  Isl.  A  Pacino 

Chlr»({o  Ht.  I..  A  New  Orleana.. 
CblciiKaHL  Paul  Minn.  &  Ora.. 

Do  pref. 

Cincinnati  Siimluaky  A  Clov 

Olt^rclanil  ('ol.  ('In.  A  lull 

Clpvfliintl  vft  IMttrtburic  Kuar, 
ColuinliuH  I'hlc.  A  Intl.  Central. 

Djinlmry  A  Norwalk 

DelawmV  rackawiinna  A  West. 

DeiivtT  it  Kio  (jninilo 

Dubnnito  A  Sioux  <.:lty 

£a»l  Teuueuaee  Va.AUa 

Do  pref.. 
Georgia  Kallr'a  A  Banking  Co. 
Hannibal  A  Ul.  Josepb 

Do  pret 

Harlem 

Honston  A  Texas  Central 

Illinois  Cent  nil 

Indiana  litoom'u  A  West.,  new. 
Keokuk  A  Dea  Moines 

Do  pre! 

Lake  Erie  A  Western 

Lake  Shore 

Long  Islanil 

Loulslaua  A  Missouri  River 

Do  pref 

Louisville  A  Nashville 

Louisvilh'  Now  Albany  A  Chic. 

Manliiiltaii 

Mauliittt.iii  Beach  Co 

Mallei  la  A  Cincinnati,  istpref. 

Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Klevaled 

Michigan  Central 

Milwaukee  I^  sh.  A  West.,  pref 

Milwankee  vt  Northern 

Minneapolis  A  St.  Louis 

Do  pref... 

Mls.souri  Kansas  A  Texati 

MlsKcmri   I'acilic 

Mol.ilo  A  Ohio 

Mollis  A  Kssoi 

Nashville  Chattanooga  *  St.  L. 
New  York  CeutrHl  A  Hudson  .. 

New  York  Klevated 

New  York  Lake  Erie  A  West.. 

!''>  prof. 
New  Yolk  New  Haven  A  llart. 
New  York  Ontario  AWesteru  .. 
Norfolk  A  Western 

Do  pref 

Horthem  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pmf 

Ohio  Southern 

Panama,  Trust  Co.  certitlcates. 
Peoria  Decatur  A  KvansvtUe... 

Philadelptila  A  Iteading 

PittslmrK  Ft.  Wayne  A  Cblo 

Hensselacr  ,t  Saratoga 

Rich. A  Al]i.;h..  8t<Mk  trust  ctfs. 

Riehlmni.l  <v  Danville  

Kli-liriiciii(\  A:  We.it  Point 

RochesUT  ,v  I'lltsburg 

Rome  \\'atert<»wu  A  Ojfdeilsb'g 
8t.  Louis  Alton  A  Terre  ilaute. 

Do  piTjf. 
St.  Louis  A  San  Francisco 

Do  pref.  .  .. 

Do  Ist  prof. 
St.  Paul  A  Dnloth 

Do  pref 

St.  Paul  iMinneap.  A  .Manitoba. 

Scioto  Valley 

Texas  A  Pacific  

Texas  ,t  rtt.  U>uls 

Toletlo  Iiclphos  A  Burlington  .. 

TTniou  Pai^ilic 

Wabash  .St.  Uuiis  APacttic 

Do  pref 

MIMCKLI.ANEOIW. 
American  District  Telegraph  ., 

Delaware  A  lluilson  Canal 

New  \'(irk  ,V:  Te.\as  Land ' 

Oretron  I'.ailway  A  Nav.  Co 

paeiiic  .M.ui ;; 

PnlliiiaTi  i'alace  Car I 

Sutro  liiiinel 

West.  tiiMinl'ol.,ox.cei  till  cates 
EXPttB!i». 

AAams 

Amonran 

rmted  states 

Wells,  Fargo  A  Co 

«  OAI,  ANO  iMIMNG. 

'••.i.-ii  :n  '  ...,|  A  Iron 

(  ":;.n,i  I,.!    ,n  Coal 

!'''''■  'Ii!!ing 

'  Milling 

Mining.... 

'^'■^ -"':  aiing  .,.."" 

Qiin  h  ,il .,  T  .Hiuing 

.    '"'  pref.t... 

Htan.lai.l  c-un.soI.  Mining 

Cainenni  Ciial 

Central  Arizona  Mining  '..'." 

IVa.lw™..!   Mining . 

r-       •  ••  ,  


DAILY   RIOHRST    AND    LOWWIT    PRICES. 


Sntuniav,       Monday,       Tuesdv     W«*>«««<l»y.    Thiirariar.       FrliUr, 
Nov.  2(i.        Not.  28.        Nov.  30,         Nor,  SO.  Doc.  l'  Dm.  ill 


80       8n 
UlHi    <!'."< 
93',   9*\ 
84 '«    94-', 
28        2H 
••SI)        411 
'•-'rtlj    31 
LS-Js  13'.' I, 

'140      

13034  140 
107      107  ■» 

127^  :2h' 

141'«14|i4 
135  "a  135  ^j 
•83        815 
3UHi    4(1 '4 
102      lO-.".. 

57=4  r>n\ 

•»2        93 
135  Hi... 
20       20  Hi 


«B>i    Aih 


120      12G's 
78'4    80  ".J 

'82  .... 
14',  15 
24  S>    25 


ai\    62l4 

94 'g    95 -M 
SB'S    28  <v 
40        40 
29'a    30 
183     133 

140 ii  iVi' 
107'al08»4 
121M21't 
12734  129  Hi 
142  143  Hi 
135^  185  >4 
•83        86 

3n'4    401, 
102%  102 '4 

M        M 

03  Hi   94 
'1SS<I|  138 

SOHi   2OH1 


188>3l87ie 
79       80 'e 


94  >4  95 
llO's  112 
•200     .... 

80 'b  90 
132      132  Hi 

SI        51 


120'4  121=1, 


14a!i    15 
24^1    24 '1 


P4\    95Hi 
III     112^ 


8OH1    9134 

133     133>4 

51       6IH1 


CI       61 
44^    4434 

181>9l22l« 


95  •«  96  Hi 

70  71 

58  Hi  58^1 

2II4  21 14 


96  >•   87^8 


S7>!i   683!, 
22       22^ 


70  7 ;  v. 

0834  9S'4 

91  »4  0238: 

51  \  51 H 


30  30 
70  70 
40^^    41  Hi, 

10434  10334 ' 
37        37 '4 

124Hil24H,i 
83  Hi    84 'e' 

137'a  "'38%: 

108   109 
45',  40  >8 
9334  94  "4 

170   172 
30'.  31 '4 


72  72 

»7i»  97Hi 

92  92 'i 

61  61  Hi 


5734  58 

40<«  41 

81^  82=4 

28  20^ 

40 'a  40 '8 


24   243, 
195  195 
39  S  40  Hi 
08   60- 
13534  138 


4018  40>4 
119  llOHi 
123   124 

28   28 


63   55 

"43ii'4334 
07       07 

10.i      103 
31        31 


30  30 
70  70 
41       4l<^ 

lOS!*  108 
37»8    37Hi 

125      125 
84        85^4 

138 >4  ISO's 

108     108 
46       46  Hi 
9S's    94 14 

'I'a     176 
31^    3134 


58  69 

40>(  40  Hi 

83  82=8 

36'^  2U>, 

40<>B  4- 


*24       26 


40       40'8 
66  >■    60  >4 


40>a  4034 
i:9Hill9'8 
122     122 


30 
55 
95 


30 
65 
93 


111  112 
30  80 
533j    53  ij 


67  Hi   67  H. 
106     106 


2034    21 
11834  119HI 
44  Hi    40 
83        83 '« 


113  •411334 
32  ^  32  Hi 
64H   iS^ 


119  1193^ 
44\  45<H, 
86H    86 


atiii  uiunt  Jliuiug. 


106  Hi  100  S, 
39  V    39  ■„ 

168  Hi  170    , 
4434    4.-.-4: 

'128      130 
1>8       l'« 
85  H(    853. 

'143      148 
97        97 
•77        79'.| 
•133Hll33'.j 


48  Hi    49 


•17        19 
•134      3 


I07M08V 
303«    40'e 

162  167 
44>»    45<^ 

138     129 
1  1 

85>a   86I4 

•143  145 
9«  96 
77>»    79 

•185     


49 
•38 


60 


133     138 


61       61 


62  >■  62  Hi 

95  ■(  9rt 

04 'e  93  V 

28  28 14 

40  >4  ny-4 

•20  Hi  30 -4 


140  Hi  141', 
10734  108\ 

i'iri^iijii'f 

148  143  H' 
1331^  135iV 
•81        84 

40  40  Hi 
102Hll02'» 

68 '4    58  H 

03  Hi  1)334 
136   138 

20>(  2OH1 


126!^,  127 
79Hi  «0's 

•80  84 
14'8  15 
24>«  24<^ 


Ot's  95  ^ 
111   111 


90   90 

133   13334 

51    61 


45   45 

1211%  122 


96  >o  97 


57  Hi  58 
•22   23  Hi 
17    17 


72  72 

96  Hi  97 

92  >8  9414 

61  51  Hi 


SCa  3OH1 
70  Hi  70'.^ 
41"8     ll"B 

103Hill>.>=8 
37        37^1 

120      120 
84Hl    84Hl 

137 '8  LSaOg 

10734  10734 
46>4    47 
94  Hi    96  Hi 

172      175 
31Hl    3138 


58  6834 

40'.j  40Hi 

Si's  823^ 

2e'«  28>4 

40  H:  40=8 


40        40H> 
66>«    6638 
130      138 


40        40 
119      119 
12218  12'.' Hi 
29  Hi    2934 
40        40 
54        64 
96        98 
44        44>4 
87  Hi   673, 


llSi-iUSHi 


54<.i    35 


133     185 


8014  80 'm 

C'iHl  U3H 

05 14  90  <, 

95  95  ^ 
28 


40 


28  V. 
40  <> 


2934    'JUS, 
i3234  13J 

141.      

I4IH1  1413« 
108  1II9V, 
122',  Vi'2't 

143  143', 
135  Hi  138 

iO"  i'OHi 
102lil02'» 

5«Hl    .^838 

9334    94 
13d      138 

20>4    20-4 


126'i,127'* 
79.34    8034 

•83       87 
143,     14^ 
24',    24 'a 


94',    9514 
110      110 


13334  134  Hi 
51        3IH1 


45        43 
121<il22's 


97      lOOHi 


57        58 
•22  Hi    25 


Ti  72 

08  98 

931)1  9ti4 

51  31>4 


70        7038 

41  Is  il-u 
103  Hi  106 

37        37 
12534  126 

85  8814 
138H;  139-V 
107  Hi  108  Hi 

46        4B'i 

94  Hi    90 
17i      175 

31\    3IH1 


58  58 '4 

40  40 's 

82  82  Hi 

20  "'4  26  Hi 

40  Hi  4934 


40-3a    40  Hi 
88  Hi    86  Hi 
136      138 


39'4  »9Hl 
llOislUlHl 
122 '4  12214 


30 

30 

'44" 

87 
108 

■44' 

87  Hi 
108 

75 
113 


75Hl 

iis--^ 


5414    55 


llOii*  120=%  1119.4  121^ 
44  Hi    45 14      44 14    43 
84',    8534      84=%    85Hl 


108      108>4 
•4034  .... 
163  Hi  166 

45  >8    45  Hi 
129      129 
l",       I'c 

85       83«a 

143  143 

97  97 

•78  79 

135  135 


60>«  so:* 
•33  SB 
17  I7I4 
h ■  2i« 


•33  35 

•133« 

61  61 

•22  Hi  2231 

89<4  3914 
•IHl  IHl 
«7  8     I 

•1         IHl 

23  26 
7>«      8 


30>«    80>t 

•laTi'iB 

•61  63 

23^  3334 

88^  88>4 
1>*      1^ 


S<t      6^ 


'IVa   21»4 

•14  ■  "\B 
'61  63 
23<«    33>« 


6>a      6 


108  Ht  108  Hi 
■41     .... 
183      105 

46>8    48 
12S3j  I'.'W 
lU       lU 

85 '«    86 

•143  145 

•95  97 

70  79 

•131  137 

SO       oOHi 


•17  Hi  18 

•134  2 

•iad"  '22' 

35  Hi  35  Hi 

•14  15 

•61  03 

33  Hi  23 


1>«      1*4 

■"i i" 

-34       30 
4>«      S<t 


133 


OOHi    60S 


•SO",  ... 
62  08>4 
94  ■»  95', 
94',    93  >4 

•28        29 
39        89 

•29        80 

13334  13334 


xl38Hil39H 
107  V,  108', 
I'-'O',  121 
l',J8      ISOi, 
143     143^4 

•80"  "84' 
3934  40 
102.9  103 


9234    93 '4 
186      138 
30        30% 


126 'a  12814 

78'.4     8OI4 

83  83 
14 's  15 
243,    34 's 


96       95 '4 
llOHilllHi 


133  134Hi 
60  503,. 
19        19 


120%  132Hl 


99  Hi  103  Hi 


57  Hi    58 
•22  Hi    23  Hi 
16         1634 


70  73 

93 '4  96 

92%  9334 

51>4  51>4 


•29  Hi  30  H; 
•70   70  Hi 

40  41% 
lOlHl  10334 

37   37 
128 '4  126-.4 

8034  883^ 
137  IS834 
107Hll07Hi 

43  Hi    48  >4 

94  943, 
171      175 

31        3U< 


67  Hi  37 'a 

39%  30 '» 

79',  8 134 

28 .4  28 '4 

4034  4034 


24        24 


39  H:    *(>■< 
66        67 
138      138 


38  Hi    30 '•i 
119      119% 


30 
60 


.HOVi 
60 


67       67 


113'4ll3'i 


S3<8    54% 


1:814  11934 
43',  44  Hi 
83  >4    84% 


107%  108  V4 
41h    42I4 

165      165 
443,    45Hi 

129      129 
1-4       l"* 
84 's    83% 

143  14S 

97  97 

78  78 

134  187 

49  <3    60 '4 

•83      ... 

17>«    17>4 

•134       1', 

•lo"  'si' 

33  86 

14  :4<i 

63 

38'«  33% 


•1%  J\ 
•7  7% 
•1         1% 


4'»      4', 
3         3>. 


80l«  80>4 
61%  62H, 
04%  93.4 
94  >4    943. 

•27        28 
38^4    an', 
29  Hi    29  Hi 

134 

140      .... 

I38<a  1383, 

107%  loss. 


138 1*  120  Hi 


134',  134 't 

'80Vi"89''i 
102      102% 

57Hl    57Hi 
•92        93 
187      138 

19',    20>4 


127%  137', 
78%    79', 

•88  86 
14',  15 
34Hl    24Hi 


86%    95% 
lll>«i:i>4 


133^4  133  Hi 
49%  5014 
19       If 


120  Hi  121  Hi 


100^  103 


57       87% 


•93  97 
92  •<  93 
30>4    51 


•30  30  Hi 
•69  Hi   70  Hi 

39  Hi  40  Hi 
104'4  105 

36       37 

"ni"    si 
137%  138Hl 
107  Hi  107  Hi 

43=4  43'8 

9334  94  >8 
tl72   173 

Si's  31'4 


57=4  38 :« 

39 '4  39  Hi 

791.  HO34 

2534  2534 

iU^t  4OH1 


2334  2334 

197  197 

3934  40 

66   60 

•136% 


38  38 
119  119% 
122  Hi  127 
27 14  27  Hi 
30  Hi  30  H: 
50  50  Hi 
90   90 


lis  113 


SB's  58% 


II8V1  118% 
43%  44% 
81%    88% 


107%  108 
43       43 

163  163 
4434    «5% 

•139      180 

1%       1-4 
84%    85-4I 

148     143    I 
97       97 
78%    78% 

136  136  I 

48  49>4' 
83%  38>a 
17   1714' 


2%. 

•19  21     I 

•34  83    I 

•13%  14Hii 

•61  62 

33  28 


•1%      1% 
•7         7% 

•I      

•34        20 

4',      6 

3%       3', 


Ralooot 

nuith  mam  Jm.  1,  IMl. 

rwr  rmtl 
Tmt  IMW 

•heWook. 

Sbarw. 

LowMi.     .  iiiakMi. 

100 

ai«k 

140 

190    Jan.                  ■    ■■■  W 
36%  Oct.   1                        1;. 

130 

^ 

48      Apr                            ,1:1 
37     '■  ■                    >..v  II 

87 

ns 

,».H 

69                          '     May  2<; 

50 

80% 

22L*» 

8S\                       '     Jan.  14 

40 

HIS 

67,euo 

sa'-jj -,  . J    Kfii.  17 

45 

80% 

34,288 

80HiFhI>.  2..,i(l2'.jMnell- 

mt 

87% 

1.010 

1,880 

30%Jau.  It 

33%  May  14 

18 

38% 

83%  Jan.  1'.' 

48%  May  14 

86% 

900 

33     Jan.  2' 

38',  May  14 

J7 

37% 

710 

127      Aug.  211 

I.VI     Jan.     3 

99% 

189% 

140     Mar.'.': 

!  -.-I      Ian      7 

117 

160 

(1.808 

186     Oct.  vi •-'■1:1 

188% 

111.489 

101  ".J  Feb                                              ..H, 

114% 

1.140 

ll«%llct     1                                          -l 

rj4% 

60.908 

117      Feb.  - 17'. 

180 

3,940 

131 1,  Feb. 'Ji.il  47  Hi  .1.111.   1^ 

104 

146% 

1,310 

129      Feb.  2(: 

148%  May  31 

00% 

304 

40     Jan.     4 

88     May  2. 

■i3 

48 

12,578 

86%  Aug.  22 

31      Jan,  2-. 

8.960 

81       Fl'b.  2:. 

HKI'.i  .1.111.  'J-t 

3,200 

41  Hi  Feb.     1 

68%  Jnne33 

Mi 

2,800 

81      Feb.  2;. 

nil  34  .May  '/;'. 

61 

127 '4  Jan.  T.i 

U'J      Ma>   ir 

100% 

4,410 

1834  Ang.  20 

3'.",  Mav  W 

8% 

38% 

60     .May  1'.' 

77      May  ■<!4 

60 

83 

142,213 

107     Jan.     4 

131      Mar.    9 

AH% 

110% 

223,550 

77%  Nov.  25 

113'4June  7 

61% 

SS"* 

218 

76  Hi  A  pr.    >• 

88     JuueU 

60 

88 

4,400 

13     Sepl.',!V 

34     Nov.  23 

168     Nov.  17 

4434  Jan.     4 

21      Ang.    4 
33      Aug.    6 
176     Aug.  17 

(.'>o     ..^..pi.l; 

2,860 

" 

4,300 

23% 

60% 

4,235 

94      Fob.  211 

I2I       Sept.r 

68  >; 

108 



197     Jan.     8 

;3ll      Mav  2: 

158 

300 

900 

68      Feb.  28 

100     June  18 

48% 

81% 
137? 

6,560 

124     JJII.     4 

148 Hi  Mav  21 

99% 

3,646 

88HiAng.lM 

.37  1.1  May  19 

100 

14     Jan.  10 

30 <4  June   2 

9 

iM!% 

100 

41     Jan.    4 

38     Jan.  27 

28 

43% 

970 

38  Hi  Jan.    4 

6534  Jnne   2 

3014 

43% 

178,580 

117     Oct.  12 

13334  Jan   •.'(> 

95 

188% 

44     Jnne   4 

63     June  30 

30 

34 

16HiJan.  2K 

38     Fob.  21 

42     June22 
79     Feb.  2u 

48     Jane23 
ItOHiMay  IH 

77,800 

77 

174 

300 

50     Oct.  27 

ll7%Junell 

80 

109 

4.075 

15%  Aug.    8 

39%  Nov.  IH 

21 

£'> 

730 

18     Oct.  10 

59%  May  28 

80 

W 

500 

8     Jan.     4 

24     May    2 

8% 

18 

0     Jan.     7 

15     May  31 

3% 

li{'» 

5,646 

41      Feb.  18 

03     Jnne 13 

38  >, 

43 

4,080 

7734  Sept.  6 
88     Oct.     0 

126     Feb.  14 

83 

131 

73.660 

128  Hi  Jan.  2<l 

78 

130% 

1,200 

43     Mar.  22 

64',  Jnne  3 

30      .NOV.    3 

39     .May  27 

400 

28      Nov.  1.-. 
70     Nov.  13 

30'.iNov.29 
-0%  Nov.;»0 

.800 

46,122 

36 'a  Oct.      1 

.34     May  21 

28% 

4li% 

11.200 

85     Jan.  28 
18'4  Feb.  211 

114  Hi  June  14 
■.K)<4  June 23 

2.l.\0 

13 

.H?"* 

1 .034 

118      Feb.  2.-, 

131      June    3 

100 

133 

28.200 

83     Jan.     tl 

102     Mar.  21 

47% 

128 

83,880 

135%  Oct.   19 

153     Jan.     3 

133 

153% 

812 

86      Aug.  23 

130%  Feb.  16 

109 

137% 

125,450 

41  •4  July  '.'« 

.32 'a  J  an.  1.'. 

30 

Si"* 

23,005 

SOHlJuly  27 

98  Hi  Nov.  29 

47 

iSi".^ 

10 

164>4  Mar.  23 

190     June  13 

156 

7,i4e 

27%  Aug.'.".' 
23  Hi  July  14 
63     Aug. 'JO 

431.1  Fell.     2 

■20 

83% 

5,950 

70     May  26 



4,960 

32%Jau.  13 

51     Mar.  17 

'M 

38 

27,828 

64  Hi  Jan.  '23 

88%  Jnne  34 

39% 

67% 

2.740 

23 '8  Jan.     5 

37'8May  21 

14 

38% 

2,650 

35%  Ang.  22 

80     Sept.  0 

•23 

44% 

97%  Jan.     8 

I'iO     May  21 

67% 

18     Oct.  12 
190     Oct.  17 

,f7%JnnelO 
200      Oct.  13 

It 



7,0n0 

27%  Jan.    4 

57%  J  line  22 

18 

!W% 

6,000 

60     Feb.  23 

7434  Oct.     4 

1."% 

rj% 

13 

137     Jan.  19 

142      May  17 

113 



130     Jan.     7 

148     Jnne  10 

111 

139 

2.930 
2,700 

83     Occ  10 
99  Hi  Oct,  -.'O 

l'20%Nov.  14 

1,.390 

123     Nov. '28 

127      Dec.     ■* 

600 

23  %  Aug.  28 

.30     J  uiie  18 

693 

25     Apr.     1 

50%Jnue  3 

!'>% 

600 

89     Feb.  '28 

77%  May  12 

18 

200 

86     July  19 

148%  May  25 

42% 

1,100 

89     Mar.  24 

35     June  14 

38% 

IS 

1,130 

61     Jan.     4 

81% Jnne  8 

38 

■  % 

534 

90     Feb.  23 

113%Jnne28 

60 

100 

100 

36     Feb.    9 

42%  May    4 

38 

40 

500 

70     Mar.    8 

89%  May  23 

50 

J8% 

9.037 

88  Hi  Jan.     7 

:1334  .Nov.  12 

67 

30      Nov.  26 
41%  Jan.     4 

44  Hi  July  18 
47'4Mav23 

62,808 

33     Nov.  12 

73%  Juno  14 

80 

47% 

900 

19%  Nov.  19 

3M      May  13 

5.3,440 

108%  Feb.  23 

1:1134  July    2 

80 

118% 

3S,519 

39     Feb.  -a 

60    JuneSO 

•26% 

61,839 

77     Feb.  23 

98%  May  10 

81% 

89% 

40     Jnnc  W 

74%  Feb.  13 

80 

81 

7,183 

89%Jau.    4 

113%  Mar.    7 

60 

W 

700 

30     Jan.  13 

49     Aug.   •.' 

35 

3.218 

133     Jan.     3  I'.H)     Feb.  21 

103 

!S 

23.0.30 

4314  Nov.  23 

82%  leb.  18 

•//% 

770 

:'J7%Oct.  21 

131      Ian.     3 

10';% 

4.200 

1      Feb.    3 

2%/«iT.  18 

% 

4% 

07,815 

77      Apr.    9    04     J  one  20.™..! 

— —• 

128 

130    Jan.    sIl.'VS     Oct.  18 

I0«% 

133 

8.'>3 

63%  Jan.     6.   08     Nov.  IS 

84 

860 

81%  Jan.     4    79     Nov.  28 

43 

10 

113     Jan.    4{143     June  18 

too 

5,570 

38     Jan.    s!  07     Jnne  7 

!£"* 

3* 

30     0«-t.   13'   4.t     J.::..  13 

38 

780 

18%Jnly  13    29'4  Jan.     4 
l%Jan.     3      M'4  Feb.    7 

1«J 

%Jan.     4       9      Apr. '22 

.!'• 

400 

SO     Oct.     8    33     .Mav  -n 

16 

15t 

lW%Ni)v.-.':'     ■-'-•  '""-lO 

80 

lit 

iS- 

5IHI 
400 

12%s.pl                              7 
53     Ja!l.                          '     7 

» 
48 

2,148 

31      Aug.                            17 

SO 

700 

28      Apr.  'J7.   43%  May  •-•« 

31% 

15 

433 

1     Nov.  -22 

7     Feb.  14 

3 

8%  Sept.  1 7 

14     Jan.     3 

11% 

200 

%Nav.    « 

7     Jan.    8 

6 

:ioo 

38     Ort.    « 

,'43%  KDb.     • 

10 

a.\i48 

4%Dea.    1 

13%  Get.  39 

•j% 

2.5.'V0 

3     Doc.    I 

7     Aiw.  18 

3% 

1  U  Ff ».    "1 

1       .-»   M 

3W 

4H 

*  Tbeao  are  the  prices  bid  Mid  aaked— no  sale  wu  mwiK  U  tbe  Baud. 
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Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment inclades  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  oolun^  upder  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
column- 

, — liatesl  earnings  reported — ,  ^Jan.  1  to  latest  dale.— 
WeekorHo.     1881.  1880.  1881.  1880. 

Ala.Gt.8ontliern.  October...    IB80.SG9     $67,049     $622,301     $521,906 

Atoh.ToD.cSiS.Fe.Sejiterab'r.l, 147,000     80G,7,JO         

Bost.A  N.Y.Alr-L.Septi'nil)'r*  28.2  9  23,723  213.973  21().293 
Bur.C.RaD.&No..3dwkNov.  44.905  44.706  1,958.144  1.800.927 
Cairo  <fe  St.  L()ulK.2d  wk  Nov.         8.282  9,472       303.681       3i7.3=8 

Carolimi  Central. Septemb'r.  54,310  57,t.39  414.532  331.054 
Central  Pacmc.October  ...2,514,000  2,120.229  19.084.791  10.403,421 

Ches.  &  Olilo Octooer...     237.303     2U.820    2.268.522    2.215,505 

CMcaKoA  Alton  .3d  wk  Nov.  167,535  190.038  6.738.475  0.988, .JOO 
Cliic.  Burl.  &Q...Sciitemli'r. 2,262.981  1,862.285  15,123,831  15,129,851 

32.545         

32.122         

336,592  14,703,000  11,254.9:9 

418,623  19,301,950  17.339,558 

224.737    2.369,223    2.070,425 

79.129    3.435,376    2,704.417 

81,780  

239,881 

26.277 

99,419 

7,92,S 

47,593 

122,001 

8.699 

116,602 

25,690 

210,450 

35,012 

147.785 

109,087 

8.371 

73,563 

48.294 

8.555 

409.363 

688.110 

192,101 

36,309 

44.424 

49,151 

105.735 

25,228 

40.537 

217,900 

104,079 

35.914 

6.061 

10.094 

60,799 

131.096 

127.025 

264.713 

178.266 


Chie.  &£ast.  HI. .3d  wk  Nov.  33.806 

Cliic.&GJrk.Wk.eml.Nov.lO  31.709 

Chic.  Mil. &  St.  P.3dwkNov.  300.000 

ClJc.  &  Srortliw..3dwkNov.  427,059 

Chic.  St.L&N.O.AUKUst...  257,700 

CUl.St.P.Mln&0..3dwk  Nov.  75,456 

Chic.&W.Mlcli.. Septemb'r.  90,177 

an.Ind.St.  L.&C.Oetober...  212.606 

Cln.  &  SurinRr.  ..2d  wk  Oct.  24.838 

Clev.Cof.Cin..&I.2dwkOct.  03.628 

aev.  Mt.  V.  &  Del. 2d  wk  Nov.  8.949 

Col.&Hock.  V.,&c,3d  wk  Nov.  54..593 

Denver  &  Klo  Gr  4tUwk Nov  177.892 

De«M.&Ft,Dodiie.3dwkNov.  9.110 

Det.  L,ana.  &  No  ..October  ...  129,369 

Dubuque&8.City.3dwkNov.  26.204 

EastTenn.V.  &G.3  wksNov.  212,209 

rUnt&PereMar.3dwkNov.  38,001 

Gal.Har.&  San  A. Septemb'r.  147.785 

Gr't  Western. Wk.end  Nov, 18  105.036 

Gr'nBay&  Minn. 1st wkOct.  8,718 

Gulf  Col.  &S.Fe. October...  127,420 

HannibaliSt.  Jo.3dwkNov.  45,516 

Houst.E.ikW.Tex, October...  18,861 

Houet.  &  Texas  C.Seut«mb'r.  38 1 .5 17 

minoisCen.  (111.). October  ...  055,807 

Do       (Iowa). October...  174,458 

JlndianaBl.  <feW.3dwkNov.  38.628 

Ind.  Dee.  &  8p... October...  47.005 

lnt.<feGt.Nortlj..3dwkNov.  68,082 

Iowa  Central October...  87.913 

Lake  Erie  <&  West.Sd  wk  Nov.  27,270 

Louisa.  &Mo.  R..July 41,279 

Louisv.  <fe  Nashv.3dwkNov.  253,540 

Marq.  H.  &  Ont'nScpteinb'r.  134,742 

Memo.  &  Charl . .  .3d  wk  Nov.  35.572 

Memp.  Pad.  &  No.2d  wk  Nov.  4.933 

Mil.L.  SU.&West.3dwkNov.  14.625 

Minn,&8t.  Louls.3  wksOct.  89.200 

tMo.  Kans.&Tex.SdwkNov.  183,735 

ailseouri  PaciBc  .3dwk  Nov.  133,002 

Mobile  &  Ohio. . .  .October . . .  252,92 1 

Nashv.Ch.&St.L. October ...  172,121 


1.909.488 
759.648 

3,490,7S9 
305,159 

5,573,483 
357,066 


2,004.917 
731.343 

3,482,039 
373,839 


3,118.360 
279,251 


1.013,954 
l,63b',295 
4,(323,513    4,538V55'4 


979,804 
1,396,969 


1,993,498 
125.400 
2.658,855 
5561.204 
1,524,289 

425!380 
2,392,112 


2,219,491 
81.741 
2.387,260 
5,399.275 
1,448,658 

3'52!645 
1,620,146 


1,229,823 

•„;  49,231 

9,834,229 


1,053,245 

248.132 

8,254,575 


1,068,918 

209.012 

526,760 

912,414 

6,932,200 

5,922,216 

1,371,701 

1,750,070 


973,971 

181,220 

354,289 

615,901 

5,306.271 

4.792,102 

1.734.881 

1,691.340 


N.Y.  L.  Erie &W. Septemb'r.  1,731,200  1,786,418  15,291,569  14,005,332 


N.T.&N.  EnKl'd.2dwkNov.  56,932 

N.  Y.  Pa.  &  Oino.Septemb'r.  426,300 

Horfolk  &  West . . .  October ...  2  4 1,673 

Northern  Central. October...  449,664 

Northern  Paciflc  .3d  wk  Nov.  9 1 ,079 

Ohio  Central October...  81,031 

OhioSouthcrn 3dwkNov.  8.073 

Oreg"n  K.  Nav.Co. October  . . .  472.800 

Pad.&Ellzabetht.lstwkNov  11,406 


48.979 
500.747 
235,910 
512,918 

70,192 


379.302 

8,228 


4,038.040 

1,826,551 
4.479.914 
3,452.035 


3,832,461 
1,673.402 
4.097,(.!22 
2,318,471 


3.530,233 
433,790 


2,856,129 
336.221 


Pennsylvania  .... October...  3,072.971  3,832,71 4  36,.552,2 12  34,137.327 


Peoria  Deo.  &Ev. 3d  wk  Nov.      12,005  8,597       605,032 

Phlladel.  &  Erie..  October...    292,392     367,082    2,887,459 
Phlla.&  Reading. October...  1,989,948  1,746.299 


380,927 
3.120,848 


et.L.Alt.&T.H.  ..3dwkNov. 
Do  ( brchs) .  3d  wk  Nov. 
Bt. L.  Iron Mt.&  8.3d  wk  Nov. 
St. L.  <feSan  Fran.::dwk  Nov. 
8t.P.Mlnn.&.Man.3d  wk  Nov. 

Bcioto  Valley 3dwk  Nov. 

South  Carolina.  ..August 

Texas  &  PaciMc.  3dwkNov. 
Tol.  Delp.  &  Burl. 3d  wk  Nov. 


23.810 

16,550 

158,011 

06,732 

127,789 

9,951 

81,183 

83.333 

16.204 

Union  Pacinc....29  dy9N'v.2,662.608  2,179,673  23,073.827  21.507.435 

•Wab.8t.L.4tPac.3dwkNov.    333,325     279,306  12,855,575  11,165,255 


23,899 

18,085 

147,479 

03,639 

05,226 

6,311 

75,525 

69,393 

9,961 


1,253,693 

658,972 

0.100,919 

2,785,421 

4,227,754 

381.816 

717.712 

3.437,077 


1,270,712 

624,302 

5,419,011 

2.337.643 

2,772,128 

232,252 

615,305 

2,328,222 


*  5  per  cent  basis  in  188 1 ;  6  per  cent  in  1880. 

1 1ncluding  leased  lines.  ;  luoludlnK  Ohio  Division. 

U.  S.  Sub-Treasury.— The  following  table  shows  the  receipta 
and  pajTnents  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
bjiaaces  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Jtatances. 

Coin. 

Ourrenei/. 

Nov.  26.. 

•'      28.. 

"      29.. 

"      30.. 

Dec.      1.. 

2.. 

$ 
1,063,2.32  42 
1,736,271  24 
:,30«.478  52 
1,186,942  44 
•1,867,107  94 
1,416,102  92 

$ 
441,975  15 
641.160  99 
649,974  30 
773,941  73 
2,691,612  78 
2,065.853  15 

$ 
85.229,789  01 
86.328,057  31 
86,905,901  39 
87,424.107  11 
86,912,074  79 
86,188,048  41 

4,417,151  25 
4,413,393  19 
4,420,053  34 
4.331.383  33 
4,063,973  81 
4.143,251  97 

Total 

8,576,155  48 

7,261,518  10 

New  York  City  Banks.— The  following  statement  shows  ths 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  basiness  on  Nov.  26. 


*  Includes  $1,000,000  gold  received  from  Philadelphia  Mint. 
Coins. — The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  83    a$4  86 

Nanoleous 3  83    3  3  86 

XX  Reichmarks.  4  74    ■»  4  77 

X  Guilders 3  96    •»  3  97 

Bpan'hDoabloon8.15  55  ®15  70 
Mex.  Doubloons..  15  50  ®13  60 
Fine  silver  bars  ..    1  12'2a   1  13 

Fine  gold  bars p  !■'■  » ■<  prem. 

Dimes  <&  ig  dimes.  —  93 13  8    par 


Silver  Us  and  ^ss.  —  991j»    p.ir. 

Five  francs —  92    •9  —  95 

Mexican  dollars..  —  83%*  —  89'4 
Do  uncommerc'l.  —  87     a  —  a8^ 

English  silver 4  70    a  4  80 

Prus.  silv.  thalers.  —  67H  *  —  69% 
U.  8. trade  dollars—  9939*  —  99^*8 
U.  3.  silver  dollars  —  99  7^  a    par. 


OapUaJ. 

Average  amount  of 

Banks. 

Loans  and 
discounts. 

Specie. 

1.71M.000 

Tenders. 

lV«t  depfs 

other 
than  U.  a. 

Cirsiaa. 
turn. 

.Vew  York 

2,000,000 

t 

8.974,000 

« 

240.000 

8,178.000 

IM.OOO 

Manhattan  Co... 

2,050,000 

7.a!i«,ono 

701.000 

240,000 

S.3  16,000 

Merchants 

8,000,000 

7,0oU,500 

1.081, "00 

7«,S0C 

B,275.!IOO 

360,000 

Uechaalos',  

2,000,000 

7..tHtl.O00 

1, 1711,000 

4'JJ,000 

6.244.00O 

1,200,000 
3.000,000 

4,7r-5,600 
B.702.OO0 

331. VOO 
933,100 

610.400 
1136,400 

3,964.700 
5,91)6.200 

1,100 

1,000,000 

3.3M1.000 

ma.ooo 

2.2T1.O0U 

30,000 

us.ono 

2,974.000 
8.09 1.0.1c 

267,000 

City 

1,000.000      o,03i),»00 

Tradesmen's 

1,000,0001     2.015,800 

39j,2X) 

61,200 

1.363.600 

786,100 

Fulton  

600.000'     I.31I.5OO 

372.300 

15!!.400 

,1.491,400 

Chemical 

SOO.OOOi    12.1)1)7.300 

2,53.J.S0O 

4;3.300 

'l,7.S.").900 

Merch'nts'  Exch. 

l.OfW.OOOl    3,M15.20U 

411.400 

3i7,700 

2.999,600 

781,700 

1,000,000     4.408.W0 

tioi,soo 

UX.OOO 

2  M0,500 

7:6.000 

300,000      1.5«a.BO0 

313,300 

55,200 

1.403.000 

250,600 

200,000      1,084.000 

145,000 

132,000 

1,092,000 

174.000 

Gr  jenwich 

200,01X1'        075,200 

2O,0.J0 

163,100 

964,100 

2,000 

Leather  Man'f'rs 

600,000,     2,S4D,800 

117.900 

2.067,400 

474,500 

300,000 

i.oai,7ixi 

a2tt.400 

51  .'^00 

l,l'33,500 

32,800 

State  of  N.  \ork. 

800.1X10 

3.t.«i,2UC 

804,000 

149.000 

3,861,900 

43,OC0 

American  Exch.. 

5,000,(XX) 

ia,»iii,uoo 

a.luO.ooo 

432.000 

9,935,000 

Commerce 

5,000,000 

14,118.70! 

a.v72  ouo 

422.400 

7  633,600 

991.900 

Broadway 

1,000,000 

5.201, BOO 

17.M00 

3.576,400 

bUS.OOO 

1,000,000 

5,910,000 

1,lH.3oo 

32-'.800 

5.7.  6,200 

708,89& 

Pacltlc 

422.700 

2,0»4.9lKI 

347,200 

212.300 

2,471,400 

Republic 

1.500,000 

5,.52;.70C 

571.00IJ 

214.900 

3.l6:<.10O 

1,121,300 

450.000 

3. 101.700 

703,200 

174,100 

3.442,000 

45,000 

200,000 

1.153,4*1 

1)0,300 

96,300 

1.682,500 

5,100 

North  America.. 

700,O0U 

n.i-sa.iOQ 

IWl.OOO 

193,000 

2,59  1.7O0 

Hanover 

1,000,0(XJ 

7,015,400 

622.4011 

961,400 

7.221.90(1 

800,000 

500.(XX1 

2.047.4UO 

431.900 

210  100 

2.670.li0ij 

441.000 

3,000.1XX 

14,244.000 

2.190  Uijij 

323,000 

10.ii29.000 

2.2jO,000 

Citizens' 

eoo.oot 

2.075,800 

373,10.1 

230.300 

2.256.200 

266.200 

!f  assau 

],000,00(J 

S.tK'S.TOO 

23J,W0'i 

10  .,400 

2.4S2,000 

3,900 

Market 

500,000 
500,000 

3,0i2,40G 
2.4*3,500 

4S5,,)00 
457,500 

131.700 
78.300 

2,190.000 
2.ifl5.40C 

450,000 

446.300 

500,000 

3.153,000 

6,0,' JOO 

90.000 

2,993,100 

450.000 

1,000,00c 

4,4(>4.itOC 

295.' 100 

210,000 

3,252,900 

4,600 

Continental 

l,0O0,0llC 

7.02i,6lX.' 

1.2U7.0oil 

262,800 

6,852.100 

763,200 

300,00c 

2,057.200         27.300 

394.500 

1.096,400 

400,000 
1,500,000 

3.121,000       610.»00 
I«,2;6,HflO    5,593  500 

201.000 
1S2,900 

3.374.000 
2l.4>3,3,;o 

45,0C0 

1.108.500 

Park  

2,000.000 
500.000 

llj,«4W.O00    4,SS8.U00 
050,100        173,0011 

207.400 
5(1.200 

20.34  i.70C 
702.900 

45,00(J 

::;z: 

Mech.  Bltg.  Asa'u 

North  River 

240.001 

97H.10O         31,700 

162,200 

1.011,300 

Sasl  Kiver 

250,001 

1.048.000       115,200 

121,00() 

815.000 

222  ^.a 

Fourth  National. 

3,200,00t 

17.tf88.»0C 

3,9ii«.300 

4«l,5O0 

lr21'>,60C 

8O5.»0O 

Central  Nat 

2,000,001 

7.647.00C 

20S,000 

1.322.000 

7.011,»OC 

1.266.000 

300.001 

3.392.0)C 

533.1100 

260,OOIJ 

8.570.00C 

133.0C» 

Ninth  National.. 

750,001 

5.737.00G 

1,553.800 

32S.O0I] 

S,9-1.50( 

t90.5  0 

First  National,. 

500,00c 

14,415,6CC 

3,57  i, 401! 

13S,2O0 

15.705  20f 

489,8M 

Third  National.. 

l,000,0Ot 

5,854.00C 

I.IJS.IOO 

4o0,0  K] 

e,i,<.i,oix 

N.  Y.  Nat.  Exch.. 

800,00c 

1,453,30c 

167,100 

I20,30C 

1, 129,  IOC 

270.000 

Bowery  National 
N.York  County.. 

850,00c 

l,«f<0,700 

22'J.OOO 

I50,OOC 

1.49i.00( 

223,400 

200,oor 

1,573,800 

39.90C- 

4IU.40I- 

1.90l,40( 

180.000 

Oerm'n.\meric'D 

750.00C 

2,5i3,tK)0 

291.700 

41.5X 

2.1U.50( 

Chase  National.. 

300.00C 

4,030,40(. 

1.0i3,300 

«7.«0C 

4,432,e0( 

»1,600 

Fifth  Avenue... . 

100,00c 

1.851.400 

419,9)0 

110,20' 

2,0j9.0i:( 



20>,00C 

1.315.OO0 

42,400 

223, IiX) 

1^31.001 

200,(KX 

I.Sfltf.lOO 

t5,400 

153,800 

1.564,7lX 

U.S.Nat 

600,000 

4,270,900 
314,758,8)' 

1,332,500 
57,020,100 

OI.KVJ 
15,5'JJ.6)0 

4,855,000 
iS8,5ii6,400 

147.8)0 

Total 

fll.I62.700 

20.000,200 

....Deo. 

2.923,600  I  Circulation Inc. 

316.600  i 


t4.52!,lC0 
?.7,800 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Deo.     »42.'!,.'500  |  Net  deposits 

Specie Dec.  ""' 

Letcal  tenders Inc. 

The  following  are  the  totals  for  a  series  of  wesks  past: 

Loans.  Specie,     L.  Tenders.    Depoftits.    Circutalion.  Agj.  Clear. 

1881.                    »                    *                    t                    i  t                     * 

June    4.... 841.091,900    7n,053.100    IS.Sa^SM    333.51S.610  19,233,300    910,391,800 

••     11  ...:M7,49  1.900    76,902,800    13,313.300    315,61),20i)  19,286.100    9M.180,859 

"     18,... 3 16,586,80)    73,611.000    18,474.300    344,.i07,600  I9.305,3J0  1019.215.091 

••     25.... 315. 400,700    77,091.503    18.092.900    313,610.800  19.141.300    951,507,156 

Ju'y     2....3.')0,491.100    7'5,415.600    17.112.300    346,461,100       '" 

33-2.853.S00    77,72S,5)0    16.2^1,300    349.3l3,0i)0 

-    81,916,900    17.058,700    3)1,199,500 

81.491, l')0    16,752,00.3    353  63^,803 

81,013,403    16,831.800    33),7(7,903    -    ,       . 

76.5LM.90)    16.060,030    3l7,3l!.700  19.*l),63)    81",0i,-,612 

71,S41,100    13.927,000    342.722,4)0  19,tS6,0)3    635,043,774 

07,I!H,100    l'*,812,800    334.793,000  19,56ii,000    823,491.353 

62,151.403    16.210,900    333.731,300  10.531,90)  8)9,367.412 

8i,31;',800    15,617,900    315,937.200  19,6i3,2.)0    837,4'.,3.2 14 


16... 
23,,, 
30., 


,343.744,400 

,319,240,500 

.819,183,403 

Aug.    6,...35').621.800 

••     13. ....831,031,700 

"     23. ...319.512,800 

"     2?.... 343,369,630 

Sept.   3. ....337.207.200 


19,176,800 
19,149,200 
lw.lhl,300 
10,185,303 
19.212,909 


911,724,597 

8")1.848.902 
844.818.881 
931,014.123 
9);.78ri.336 


lO'.'.V.sW.OPl'.ilOO    6V,.)0l',700    13'.076',400    314'.838',300    19',7«',200    030.937.979 


,333,625,8X1 
...332,872,800 
...830.49.-.400 
...336.123.900 
...8tS,34S.900 
...311.3:0,530 
,..809,254.500 
..  313,350.9!X) 
...313.123.800 
...313,182.300 
...311.758,800 


(13,073,700  14,561.800 
64,1181.100  15,057,300 
59.643.200    14.73),.300 


56.S34.1O0 
54,."07.200 
3<.339,403 
61.068.103 
60.1113.300 
60.788.000 


14,833,-00 
15.17 1..5IK) 
15,20^.730 
15,65!.  100 
13.211.803 
14.853.000 


316.7l'.l..333 
3I4.3H.330 
33.4.518.100 
2  -S.SOi.hOO 
2HO..I1.S.300 
2-16,011.3)3 


lJ.'785,8n3  93"). 116.460 
19.765.200  773,101,696 
19,339.100  733,155.032 
19,887.100  1154.032.486 
19.89:1.101  975,722.717 
19,:I19,033    «53.850,125 


2S-l.0H.803  19.9H,003  881,124.213 
•293  0<2,50O  -iO.OlS.ino  1031,8^3,159 
290,671,330    20,043,100    796,664,256 


Boston  Banks.— The  follo-.vlag  ar 
banks  for  a  series  of  weeks  past : 


')all9!7Ul)    15i276.'000    29l.0«.500    19.963.403    8'2,319,707 
57,023,100    13,593,600    2)6,530, 100    23,000,200    8li3.475.503 

tha  totals  of  the  Boston 


1881. 
Aug.  13.. 

"    h'.'. 

Sept.  5.. 
-    12.. 

"  19, . 

••  26,. 

Oct.  3.. 

"  10  . 

"  17,. 

••  24.. 
31., 


Nov. 


14, 

21, 
2S. 


Loans, 
* 

163,169.503 
106,110,700 
161,503,800 
182,405,700 
161, 133.000 
158,845.500 
157.2 1 5.700 
137,446,100 
136,130.7110 
153,ll-l.6<K) 
1.31,13  1,500 
154.270.800 
1S4.781.-200 
154.282.100 
153.194.603 
151,008.900 


Specie.  L.Teniers.  Deposits.*  Circulation.  Ago.  Clta'- 

9,133,610  3,116,000  1:1,833.400  3l,439.'.00  75,803.9Jfl 

8,71-2.500  3.123.800  1 10,4,50,0,X)  81,82-','i00  80,46«,2i>0 

8.303,700  8.2--9,830  101.881,930  31,871,600  74,392,983 

7.954,400  8.050,300  lo3.88B.500  81,558,830  78.480,831 

7,3  5,600  3,011,103  103,409,800  31,526,-300  66,820,114 

6,721,300  3.160,700  99.84'.,400  31.635.300  «2.209,1<3 

6,9i;,400  3,-3(>7.930  08,695,700  31,891,030  74.178,256 

7,374,500  3,150,5130  li)0.669,700  31, 719,300  66.910,483 

7,488.900  3,451,100  99,801,-300  3',628,fl00  «7.084.;W< 

8,765,500  3.231.900  93.818.410  81.514.800  90,450,S©3 

6,714,330  8,484,800  96,952,203  31,498,100  89,087,320 

11.848  300  4  080.400  96  516  300  31,,871.600  H.'.097.838 

7,lu5.300  3.709,100  0-8,570,400  81,806,600  94.946.649 

6.893.200  3.T24.600  9s2ili.300  81,88).103  Sl.i^SS.Saji 

6.569,400  8.634.100  97.S  15.730  32.070.400  SO.-JS  .'ISO 

7,614,800  3,725  500  93.416,100  32,136,300  07,301,188 


•  Including  the  Item  "  due  to  other  banks." 

Philadelphia  Banks.— The  totals  o£  the  Philadelphia  banks 
are  as  follows: 

L,  Tenders. 
* 

21,917.747 
21.423.972 
20.680.392 
20.077.783 
20.003,036 
18,933,6  i; 
18.143.751 
19.041.931 
17.987.664 
17,509,9.32 
16.636,1113 
16  773,582 
17.351.141 
17,331.496 
17.259,1.33 
17.893.821 


Loans. 

1881. 

* 

Aug.  15 

...    70,014.478 

••     22 

.  ..     79,149,1-32 

"     29 

....    79,999,1'23 

Sept.  a 

...      80.431,769 

•■      12 

....    81.19-3,498 

"     19 

....    80.831, 4  <3 

"     26 

..  ,    79.321..538 

Oct.    8 

..  .    18,658.276 

••     10    .... 

....     .8.612.631 

"     17 

....    7&.3a3,1366 

"     24 

....    77,483.3(M 

"     3' 

....    76.673.833 

Nov.    7 

....      78.073,883 

-      14  

, . . .    75.532,030 

"     21 

....    75,303.567 

•■     23 

.   ..    ;3.9la,214 

Deposits. 

74 .001.827 
73,508,3.83 
73,107,837 
73,12),2:1 
73.0 19.693 
73.381,396 
70,450.938 
71.ni8,.-i43 
6.1.1-20.046 
63.162.411 
67.1M0  50  7 
07.008.770 
66,4-33,210 
«6.3'«.083 
fl.',.!i92,9.''4 
05.-3S4.832 


Circulation. 
« 
10,515.478 
10,593.423 
10,388,971 
10.687,735 
10.815.126 
1' 1,903.161 
10.942..393 
10.071.823 
11.013.,325 
1 1  027  185 
Il,l<i6.8i8 
11,069.145 
11,082. 798 
11.113.813 
ll.!2,-i.5«e 
11.122,319 


Aug.  Clear 

41,048.7i5 
48,449.13(1 
47,663.482 
48,8134.872 
4  3,791.533 
33,6-.'5,939 
,•3  818.820 
41,234.7«S 
63.7OH.0(k8 
52.488  187 
53,019,743 
48.8,38.774 
64,704,200 
48.414,735 
r.7  969.493 
4S.423.676 


Dbcutdbb  3,  1881.  J 


THE  CHRONICLE. 


615 


GENERAL   QUOTAriONS    OF   STOCKS    AND    BONDS. 

Qaotfttlonn  In  Xrtw  York  rsproinnt  thn  par  sent  raXan,  whktorer  th«  p»r  mar  t><>:  othsr  qnnt«tloni  kre  rr«<ia«atl7  iiik1«  p«rihftr*. 
Tbofollowtn^abbreTlatlonsttroDfton  uswl,  vl»  ■  "  K.,"  for  mnrt;(»jt<v,  "  g.,"  tor  foU;  "  ff'd,"  lar  (u«rMitaad ;  "ead.,"  tor  aalorMdi  "Mb*.' 
for  ooimolliliitod :  "  oonv.,"  for  convertible ;  ■• ».  f .,"  for  ulnkliiK  t\\nt\;  "1.  «.,"  for  l»nd  gnM. 
Quotatlonn  In  New  York  are  to  Tliuradajr ;  from  other  oltliM,  to  lat(t  f^U  <lat««. 

Sabserlbera  will  conftr  a  IkTor  hy  slTlax  ndtliM  oranjr  •rroi'  inM»V«re4  !■  I1i*s«  Qaatatloa*. 

"TT— 


UUiTBD  8TATM  BONDS. 


Bid. 


I7NITBD  STATES  BONDS 

e«,  1881,('outlnuodat3>a.reR...  .Itk 
B8.  18H1       do          do      rciK.. 
4i4«,  1S91 rt'i?.. 


Ask. 


4'iii«,  18iU 

4«.  li>07 

4b,  l!t»7 

68,  Currency ,  180^.. 
68,  Curronry,  1800.. 
68,  Currency,  1897. 
6».  CiirrLMioy,  1898. 


..coup.. 
...re(j.. 
.  coup.. 

...reit.. 

...reK J&J 

...rcg .I&J 

..ng J&J 


„  xlOO  IOOI3 

ti-l|ll)JIi,  1024, 

Q-M  113V1I3»» 
Q-.l|!I<iii8Xl(;T8 


Cs.  Currency,  1899 rcK JitJ 

FOREIGN  «OV.  SKCVRIT'S. 

■Quebec— 5h.  IU08 MAN 


A.)  !cia7 
xl27 
-XlB? 
xl27 
xl'.*7 


117 '8 


68  ^ 

«3 
103 
116 
102% 
i05>8 
108 
108 
108 
100 
103 
I14>i 
115 
108 
108 
103 
101 
120 

90 
103 

lie 

Ul>e 


STATE    SECCRITIEV 

Alabmii!i-Cla.'<.s  "A,"  3  to  5,  1900. . .    8t 

do        Biuall 82 

Class  "  B,"  5s,  lilOl! 1100 

Cla««"C,"  4»,  1900 82 

6b,  10-20.  1900 J  i  JIlOl 

Arkansas— (!8.  fiiniled,  189!)  ..J  A  .1    38% 
78,  L.  K.  A  Ft.  S.is.Huc,  l',)OO.A  &  0|   30 

78,  Memiiht«&  1,.  H.,  IhdO.A  &0 

78,  L.  R.  I'.  B.  &  N.  O.,  1900.  .A  4  Ol  30 
78, Miss.  O.  &  U.  Rlv.,  1900. .A  &  Ol  30 

78,  Ark.  Ccntnil  RR..  1900. A  A  O 

78.  Lovceof  1871.  1900 JiJ     10 

California— 68.  1874 

Connecticut— 88, 1883-4-5 lOSSs 

Delaware— 68 J&J'  .... 

Florida— Consol.  i;old  68 J&J    98 

Oeorgla-es,  1830-86 FA  aI108 

7b,  new  bonds,  1886 J  &  Jllim 

78,  endorsed,  1886 Ill's 

7b,  KOld  bonds,  1890 Q— J  117 

88, '76,  '86 AAO  liO 

Kansas— 78,  long J&J 

JU)ul8iana— New  con.  78, 1914.. J&J 
78,  small  bonds 

Maine— 4s,  1883 F&A 

War  debts  assumed,  6s,'89.A&  Ol 
War  loan,  68, 1883 M&S 

Maryland— 68,  defense,  1883..  J&J 

68,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

68,  1890 Q— J 

68, 1880-'90 3— J 

Massactausetts— 58, 1S83,  gold  .J&J  I 

68,  gold,  1890 A&O 

68,  gold,  1894 Var.r 

68.  g.,  8terllng,1891 J&J; 

do  do      1894 M&N; 

do  do      1888 A&O; 

Hiobigan— 68, 1883 J&J 

78,  1890 M&N 

Minnesota— 78,  RR.  repudiated 

Missouri— 6s,  1886 J  &  J 

Funding  bonds,  1894-95 J  &  J 

Ixing  bonds,  '89-90 J  &  J 

Asylumor University.  1892. J  &  J'il2>i 
Hannibal  &  St.  Jo.,  1886. ...J  &  JUOS 
do  do      1887....J  &  J  109 

N.  Hampshire- .'5.S,  1892 J  &  J  UO 

War  loan,  6.s.  1892-1894 J&JI  117is 

War  loan.  63,  1901  1905 J&  j|127 

War  loan,  6s  1884 M&S  104 

New  Jersey— O.H.  1897-1002.... J&J* 

68,  exempt,  1896 J&J»i 

New  York— «s,  gold,  ng.,  '87. .  .J&J  1 1 1 

6e,  gold,  coup.,  1887 J  &  J  HI 

6e,goId,  1883 J  &  jIlOl 

6s,  gold,  1891 J  &  J|120 

68,  gold,  1892 A&0'121 

68,  gold.  1893 A&O  122 

N.  Cttrolina- 08,  old,  1886-' J8. .J&J    35 

6e,  old A&O 

68,  NC.  RR.,  1883-5 J  &  J 

68,      do        A&O 

68,     do       coui>.  off J  &  J 

^68,     do       coup,  off A&O  120 

68,  Funding  act  of  ISOC  1900  J&J    12 
68.  do  1808,1898A&O 

68,  new  bonds,  1892-8 J&J 

6b,       do  A&O 

6s,  amtbam  RR A&O 

6s,  special  tax,  class  1,1898-9A&<.' 

Ob,         do  class  2 A40 

6b.         do  01088  3 A&O 

4e,  new,  1910 J  &  J 

4s.  new,  small 

Ohlo6s,  1886 J  &  J 

Pennsylvania— 58,  g,  •77-'78..F&A* 

6s,  cur.,  reg.,  lS77-'82 P&A 

88,  new,  reg.,  1892-1902 F&A 

68.  10-15,  reg.,  1877-'82 F  &  A 

68,  15-25.  reg.,  1882-'U2 F&A 

Rhode  Isl'd— 68,1893-9,  coup.  J&J 

South  Carolina- 6«,  Act  of  March  ( 
23.  1869.  Non-funilable,  1888..  ( 
Browne  consol.s 

TenncBseo— 68,  old,  1890-98  ..J  &  J 
68,  new  bonds,  1892-1900  ..J&J 

63,  new  series,  1914 J  &  J 

Pastrdiie  coupons 

Texas— 68,  1S92 M  &.SII112 


83 


86 


38  >s 
34 


33 
32>s 
18 
15 


105  >s 


105 


115 


68=8 


104 
II6I3 
103  k 
lOSii 


Statr  BRcnnmBS. 


104 

116 
110 
110 
105 


125 


112 
119 
129 
105 


33 
140 
140 
120 


12 
22 
22 

7 

8i'« 

82 
110>s 


117 

lie 

12T, 

106 
72% 
72% 
72  «s 


78,  gold,  1892-1910 M&8I 

78,  gold,  1904 J  &JI 

Vermont— 68, 1890 J  &  J> 

Virginia- 68,  old,  1880-'95....J  &  J 
68,  new  bonds,  1886-1895. ..J  &  J 

68,  consol.,  1905 J  &  J 

68,      do       ox-ooup.,  1905...J  &  J 

68,  oonsol.,  2d  series J  &  J 

68.  deferred  bonds 

10-lOs.  new 

Tax-recoivaUle  coupons 


120 
122 


33 
33 
10^ 
73 
43 
17% 
43 
83 


0>1 


13 

108  >« 
73 
73 


CITV    RBCVRITIBS. 

Allmny.  N.  Y.— 68,  long....Varlou*l 
7h  liuig , 

Allegheny,  Pa.— 4a JAJ 

Os.  1876-'90 J4J' 

Wharf  7s,  1880 JJkJ' 

Allegheny  Co.,  58 JAJ' 

Atlanta,  Ua.—7« , 

Do.     8s , 

Waterworks 

Augusta,  Mc.— 68, 1887,  niiin..P&AI 

Augusta.  Ua— 78 Varlour 

Austin,  Texas— lOs 

Baltimore— (is.  City  Hall,  1884  O— J 
Os,  ruts.  &  Con'v.  RR.,1886. .  J&J 

Os,  consol.,  1890 Q— J 

68,  Balt.&  O.  loan,  1890 Q— J 

68,  Park,  1890 Q^M 

6s,  bounty,  1803 MAP 

6s,       do     exempt,  1893.  ..MAS 

38,  funding,  1801 M&N 

6s,  1900 J&J 

6s,  West.  Md..RR.,  1002  ....  J&J 

58,  consol,  1883 Q— J 

68,  Valley  RR.,  1886 A  *0 

58.  new  1916 MAN 

Bangor.  Mc— 68.  RR..1890-'94.Var.1 

68,  water,  1903 JAJI 

Os,  K.&  N.A.  RaUioad.  1894. .J&Jl 
6s.  B.  A  Plsi^atanuts  RR..'99.A&OI 

Bath,  Mo.— Os, railroad  aid Varl 

Ha,  1897.  municipal 

Belfast.  Me.— Os,  railroad  aid.  '98..  I 

Boston, Mass.— 68,cur,long,ig05  Varl 
68,  currency.  1894 Var. 


Bid. 


I  OS 
120 


110 

118 
1:0 
106 
IIU 

no 

105 

108 

113 

115 

114 

120 

124 

115 

130 

130 

104 

108 

122 

113 

12213 

113 

113 

101 

103 

103 

128 


Ask. 


113 
132 


Orrr  Sbcdiutih. 


ItlMllltltll. 


BItf. 


30 


107 
113 
118 
100  ij 
109 
115>4 
ll.')'*  i 
113 


7». 

78,1 
78,1 


117 
133 


KM) 
121 
114 
123 
114 
113 
IOII3 
105 
105<9 
130 
121>a  123 


I  US 
118 

loa 

I'JO 

100 
i.'i 

100  >9 

l<0 


'130 
142 
140 
110 
127 
132 
114 
110 
115 
120 
110 

no 

122 
1126 


115 
125 
132 


179 


19 
40 
90 


58,  gold,  1903 Var.l  117'an9 

48,  currency,  1899 J&J  103%  105 

Brooklyn,  N.Y.— 78,  '82-83.... J  A  J  103    [110 

78,1883-95 J  A  J 

78,  Park,  191.3-18 J  A  J 

7s,  Water,  1903 J  A  J 

78,  Bridge.  1915 J  A  J 

6s,  Water.  1899-1909 J  A  J 

6s,  Park,  1900-1924 J  &  J 

KingsCo.  7s,  1882-'89 M&N 

do         6s,  1882'86 M&N 

Buflalo,  N.  Y.— 78,  1880-'95....Var. 

78,  water,  long Var.l 

68,  Park,  1920 M&8I 

Cambridge,  Mass.— 58, 1889... A&O) 

68,  1894-96.  water  loan J&JI 

Cs,  1904,  city  bonds J&J 

Charleston,  S.C.— 68, st'k,'76-98..Q-J 

78,  tire  loan  bonds,  1890.... J  A 

78,  non-tax  bonds 

4s.  non-taxable 

Chelsea.  Mass.— 6s,  '97, water  I.F&At 
Chicago,  Hi.— 78,  water  bonds,  1892 

78,  water  bonds.  1895. 

78,  city  bouils,  1892  ... 

78,  city  bonds.  1895  ... 

4»ss,  city  bonds,  1900. 

Cook  Co.  7s,  1892 

Cook  Co.  .58,  1899 

Cook  Co.  I'-vS.  1900..., 

West  Chicago  38.  1390 

Lincoln  Park  78,  1895. 

West  Park  7s.  1891 

South  Park  6s,  1899 lOS'e 

Cincinnati,  O.— Os,  long Var.l 

68,  short....* Var.l 

7-308 Var.i: 

78 Long  1 1 

Southern  RR.  7-bOs.  1902  ...J&J  127 

do  7-30S,  1906 127 

"  —     -     ,17 

117 


no 

140 
137 
138 
124 
129 
102 
101 
102 
113 
108 
103 
120 
124 

76 

60 
102 

76 
120 
122>a 
126 
ISiH 
126 
lOti^ 
122>{ 
109 
107^4 


103 
102 
100 


103 
103 


do  63,  g..l9(Hi MA-.Nf 

do  Cur.  63,  1909  ...F&AI 

do  Skg.  fd.  53, 1930M&.Vt 

do  48 J&D 

HamUton  Co.,  0.,6s t 

do  78,  short. 

do  long  78  &  7-303. 1 

Cleveland,  O. — Rs.  long Variousi 

Special  78. 1879-'89 Yearly  I 

Columbus,  (ia.— 7a,  Various Vur. 

Covington.  Ky.— 7-30»,  long 1 

7-308,  short I 

88 1 

Dallas,  Texas— 88,  1904 

lOs,  1883-98 

Dayton.  O.— 68JS90 1 

Detroit,  MIoh.— 78,  long Var." 

■78,  water,  long Var.l 

Dlstrlot  of  Colum'da— 
Consol.  3-0.')3,  192  1,  coup, ...  PAA 

Consol.  3-058,  1921,  reg 

Funding  5s,  1899 JAJf 

do  small JAJI 

do  registered JAJI 

Perm.  Imp.  68,  goar.,  1891.. .JAJI 

Perm.  Imp.  79,  1801 JAJI 

Wash.- Fund.loan(Cong.)6s,g.,'92l 
Fund.  loan(L,og.)6a,g.,  1902  Varl 

Elizabeth,  N.  J.— 78,  short 

78,  funded,  1830-1'K)3 Var 

78,  consol.,  1333-98 AAO 

78,1903 

Fall  River,  Mass.— 68, 1904. ..FA  Al 

58,  1894,  gold FAAI 

Pltchbiinr.  .Mass.— 6e.'tfl,W.L..J*JI 

Frodericksliurg,  Vs.— 78 UJcH 

Galveston.  Tex.— 108,  '80-'05  ..Vur. 

Onlvost'n  Connty,108. 190U  A  J 

Hartford,  Ct.— City  6s,  var.  dates.. • 

Capitol,  untax.  Os I  124 

Hartford  Town  4>ss.  untitx I 

UavorhlU,  Mass.— 68.'83-8i»..  AAOMIM 
Houston.  T«x.—10< '  3.^ 


103 
114 

107 

107 

112H 

II214 

112H 

116>« 

122'8 

116 

123 

42 

42 

42 

42 
123 


113 

no 

05 

io'r' 


122 
123 
128% 


40 
35 
33 
50 
50 
97 
108 
118 
36 
63 
83 


105 

120 
123 
128 
116 
108 
103 
113 
71 


126% 

107% 

1-23 

109% 

103 

107  >sl 

109  >3 

116 

109 


130 
130 
120 
120 
114 
103 


10} 


12U 


11.^ 
113 


11638 
I 


4.^ 
43 
43 
43 
123  Si 


113 


103 


ilOl) 

1'23 


no 
1  3.1 


Tm.— ( JoDltiiued).— 

•I  

^■«,  Ilid.-7-.'»08.'9.'H»«.JAJ  I . . . . 
<••■>,  wstor,  luug,  1893,,ll<>7 

■  '  1»<>2 J  A  J  ll.'l 

it,1891'u4....Var.  no 

:ii J  A  J   107 

Uudsuii  County,  Oa A&f)'  101 

do  7s.MA8aui'.J,vI)|107 

Ravoiiiii' f "if  4'  7«,  long  .i.v  !  Ion 

lis.  1804 
N.Y— W«l. 
.  1... .    TSpluug  dates   .... 

7h,  Hlioi't  daU-8 Viir  I,  loU 

6(1,  long Var.l  lOU 

Os,  abort Vor.l 

i r,owoli;  Mas(i.'-^s,'i ado',  W."  L.  M AXi 
l.yucbburg,  Va.— 6s J  A  J 

8a J  A  J 

r.ynn,  Mass.- 6a,   1887 :FAAI 

:    Water  loan,  6a,  18U4-00 J&J 

j    •'is.  1382 MANI 

Macon,  Oa.— 78 

Manoheater,  N.H.— 5s,  Isas-'d-VJAJ  I 

6s,  1804 JAJI 

Moiupbla,  Tenu.— Os,  C J&J 

68,AAB JAJ 

Os,  gold,  fun.l.  1900 MAN 

68,  end.,  M.  A  C.  RR 

6s,  consols JAJ 

MUwnukee,  Wis.— Ss,  1801.. .J  A  Dl 

IB,  1800-1901 Var.t 

7a,  water,  1002 JAJI 

Mobile,  Ala.— 3-1-5S,  tunde<l..MAN 

Montgomery,  Ala.— New  38  ..JAJ 
58,  new 

Nashville,  Tenn.— 68,  old 

69,  new 

Ne  wark— 68,  long Var.l 

78,  long Var.l 

78,  water,  long Var.  I 

New  Bedford,Ma8B.— 6a,  1900.AAO 
58,  190O,  Water  Loan A.40 

N.  Brunswick,  N.  J.— 7s 

Os 

Newburyiwrt,  Miiss.— 68.  1890,  JAJI 

New  Orleans,  Lji.—  Premium  bonds. 
Consolidated  6s,  1392 Var 

Newport— Water  bonds 

N.Y.City- -58,  water  8tock,'90.Q— Fl 
Os,         do  1 883-90.....  Q—F 

6s,  anueduot  atock,  '8 1-1911. 
78.  pipes  and  mains.  1900.  .M&  N 
Os,  reservoir  bonds,  1907-'ll .Q— F 
5s,  Cent.  Park  bonds,  1 893 ...  Q  -F 
68.  do  1895... Q—F 

7s,  dock  bonds,  1901 MAN 

63,         do  1905 MAN 

78,  market  stock,  1894-97..M  AN 
68,  improvem't  atock,  1839. M  A  N 
7s,  do  1890  ...MAN 
6s,  gold.  cons,  bonds,  1001. 5f  AN; 
Os,  street  Impr.  stock,  1888.M  A  N 
7s,        do  do         1332.MAN 

Os,  gold,  new  consol.,  1896 

7e.  Westehester  Co..  1891 

Newton— 6s,  1905,  water  loan.. JAJ 
5s,  1903,  water  loan JAJ 

.VorfoU[,Va.— 6s,reg.8tk,'7d.S3.  .JAJ 

8s,  eoup.,  1890-93....; Var 

88,  water.  1901 M&N 

Norwich,  Ct.-5s,  1907 AAQi 

78,1903 J.AJ 

Orange,  N.  J.— 78.  long 1 

Oswego.  N.  Y.-7S,  1837-3-9 1 

Patersou,  N.  J.— 78,  long Vai 

6s.  long , 

.5s,  long 

Petersburg,  Va.— Os JAJ 

88 JAJ 

Ss,  special  tax 

Pbtladelpbbt,  Pa.— 3s.  reg JAJ- 

6s,  old,  reg J JtJ 

68,  new,  reg.,  das  1893  Ao\-er.J,U 
43,  new 

Pittsburg,  Pa.— 48,  coup.,1913..JAJ. 
Ss,  reg.  and  coup.,  1913 JAJ 

79,  water,  reg.&ci>.,'93-'98...A&0 
79.  street  imp,,  reg,  '83-36  —  Var 

PortUnd,  Mo.— Os,  Mun.,  1893.  Var.l 

68,  railroad  aid,  1907 M&S 

Porumoutb,  N.  H.— 6s.  ■93.RR.  JAJ  1 

Poiiglikeepsle.  N.  Y.— 78,  water 

Providence,  R.I.— 58.g..l90O-5JAJ  I 

Os,  gold,  1900.  water  loan. .  .JAJ 

6s.  1883 MA  81 

Sluhmoud,  Va.— 6s JAJ 

8s J*  J 

5s 

Roobest«r,  M.Y.— 6a Var. 

7s,  water.  1903 J  4  J» 

Rockland,  He.-6s.  '8U--J9.RR. .  FAA 
3t.  Joseph,  Ho.— 7s Var. 

Bridge  lOs,  1891 J  A  J 

It.  Lods,  Mo.— 6s,  short Var.l 

Water  6a,  gold,  1890 J  A  Dl 

do        do    (new).  1S92.AAO 

Bridge  approaob,  6a 

BenewaL  gold,  Oa Var. 

Sewer.  6s,  gold,  1891 -'OS Var. 

St.  L.  Co.— Park,  6a.  g.,1903. .  A  A  O 

Currency,  7*.  1887-'88 V.ir 

it.  Paul.  Mlun.-  69,  •83-'90. .  J  &  1)  101 

78,  1800 MAiN.no 

Ss,  1883-96 Var    1112 

falwil.  Mass.-6a.  long.  W.  L..  AAO  I  l'J4 

a*,  1001,  W.  r J&'     113 


35 

top" 

115 
112 
lOt 

I  a-. 

108 

I  nil, 

■'■» 
'.  -'* 

113 
103 

i'oB  ' 

120 


122 
110 
122 
101 

111) 


102      103 

n7's  lis 


114 
lOS 
104 
106 

123 
120 
100 
118 
1-23 
122 
126 
107 
114 


109 
104 
121 
109 
129 
117 
103 
123 
130 
113 
128 

no 
101 

118 

112 

lOJ 
100 

no 
120 


126 
105 
116 

n8<9 


50 


100 


59 
70 
00 


no 

125 


130 
118 
110 
105 
115 
73 


115 
100 
115 
120 
130 
122 
110 
110 
130 
123 
127 
lOS 
116 


no 

107 
122 
110 
130 
110 


3 
115 
132 
11? 
103 
20 
113 
104 


123 


120 
Hi 
137 
106 
113 
131 
106 
107 

21 
100 

80 


no 


116 
120 
lOS 


107 
112 


100  ■• 


107 

no 
n3«« 

113%' 113% 

113     

107     

nsv 

103    I 

108 

lis 


120 
115 


'  Price  nominal ;  no  late  traosaocloar. 
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GENERAL  QUOTATIOXS  OF  SPOOKS  AND  BONDS— Co.vtixued. 

For   Explaaatlons   See  Notes  at    Head  of  First   Pa^e  of  ((aotatlons. 


CTTT  SBCURITIEg 


Bid. 


8.»ran('i8co-79,R.,City&Co..Var.    104 

Saranuah  funded  5a.  coiib()l8 BtJ 

Bomeivillo,  Mass.— 58,  1895..A&0  tlO'J 

6s,   18S5 J&J  U0(>i2 

6>S8, 1884 A&O  tlOTia 

SrrintfHeld,  Miia.s.— 6s,  1905.. A&O  1124 

78,1903,  water  loau A&O  f  130 

T oledo,  C— T-SO.s,  RR.,  1900. M  &  N  1 115 

8r Vai.  tll6 

88,  water,  1893  & '94 Var.  tll7 

Washiiigtdu,  D.C.— See  Dist.  uf  Col 
Wilmiiiirtim,  N.C.— 63 95 

89,  gold,  cou.  on 110 

Won-esU^r,  Mass.— 68.  1892. ..AA(.  1117 

5b,  1905 A&O    114 

4s.  in0.-> A&O    104 

Tankers.  N.  Y.— Water.  1903 U15 


88    I 
112 
107 

loais' 

128    I 
135 


IO5I2 

iVi" 
ids' 

'5: 

ll7Ji 
H06 

1-21 
1117 
t.... 
1101 

118 
99V 
9i 
92 

113 
1119 

113 

llSi-a 

112 
H18 

111312 

111 
92 

"36' 

106 

;iO-i 
;ii4 
;nT 
rr-"_' 

flVi' 
•:  14 

120 

106 

10614 
1127  V 
IIIDI4 

lO' 

110912 
Hi-; 

102 

t9J 


KAILiEuOAD   BONDS. 

Ala.  Cent.— 1st  M.,  6s,  1918.. ..J&.I 

Inoimie  (is,  1 91 8 J&.1 

Ala.  Gt.  Simtlieni— Ist  luort.,  190^ 
Alb'y  &  Susa.- 1st  M.,  7a,  ■8S..JSc.: 

2d  mort^'age,  73,  1885 A&( 

Consol.  inort.,78. 190R.siiar.A&< 

Allcgli.  Viil.— fien.  M.,73-10a..J&.; 

Eaat.  exteu.  M.,  7s,  1910....A&( 

Income,  78,  end.,  1894 A&( 

Atcli'n  &  Nell.— Ist, 78, 1907. .M&.'- 
Atoh.&  Pike's  I'eali— lst.78,  ,e..M&> 
Atcn.Top.&S.F.— l8t,78,K.,'99.J&. 

Land  grant,  78,  g.,  1902 A&r 

2d  niort.,  78,  g.,  1903,  oonv.  A&O 

Land  income,  88 J&- 

Guaranteed  7»,  1909-.  J&J&A»ti 

58,1900 

5s,  plain  bonds.  1920 

4123.  1920 - Ak( 

Florence  &  El  Dor'do,  l8t.7s.  A&{ 
K.C.Topeka&W.,  Ist  M.,7s,g.J&. 
do  income  7.s--lA-( 

N.Mex.&9o.rae.,lat.7s,1900  .\\-< 
Pleas't  Hill  &  De  Soto,  lst,78, 1  !)(i' 
Piieb'.o  &  Avk.V.,  Ist,  78,  g.,190:> 
Wichita  &S.W..lat,78,g.,Kir.i.. 191): 
Atlanta  &  Cliarlotte  Air  L.,  1st,  7s 

luroiiie.  69 

Atlantii&  Pac.  lat  68, 1910-.- J&J 

■    lacomcp,  1910 JAJ 

Baltimore  iw  Oiiu) — lis,  1885. .A&C 

Sternn-;,  5s,  1927 J.tl 

Sterling,  6s,  1895 M&t 

eterline  niort.,  6s,  g.,  1902.  .M&: 

do  68,  g.,  1910.  M&> 

ParkersburgBr.,  6s.  1919...A&I 

Bait.  &  Pot'c— 1st,  68.1,'., 1911.  J& 

l8t,  tunnel,  6s,  g.,g'd,  1911-A&I 

Belvldere  Del.— l8t,6s,c., 1902.  J&I 

2d  inort. ,  6a,  1 885 M& 

3d  mort.,6s,  1887 F&. 

Boston  &  Albauj— 78,  1892-5. F&. 

68, 1895 J& 

Bo8t.Clint.&  F  — l8t  M..,6s, '84,T&. 

l8t  M.,  78. 1889-90 J& 

N.  Bedford  KK.,  78,  1894 r& 

Equipment,  6a,  1885 F&,' 

Frara  gliam  &  Lowell — 1st,  5a,  '9 

Notes,  89, 1883 

Bost.  Conc.&Mon.— S.F.,6s,'Sv».JiV. 

Consol.  mort.,  78, 1893 A&i 

Host.  Hart.&  E.— 1st,  78, 1900.  J&. 

1st  mort.,  7a,  guar J&. 

Boston  &  Lowell— 78,  '92 A&< 

68, 1896 J&J 

New  58,  1899 J&J 

Boston  &  Maine— 78, 1893-94.  J&.l 
Boat.  &  Providence— 78, 1893.J&,I 
B08t.&  Revere  B'li— lst,6a,'97.J&J 

Brno!>Ivii  Elevated — Honda 

Buff.  Kra.l.&  P.— (ien.M.78,'96.J&J 
Bufr.N.Y.&Erie-lst.7a.  1916.J&I) 
Bufl'.N.Y.&  Phil.— 1st,  63,g.,'96.J&J 

2d  niiirtgage,  7s,  g 

Bur.  C.  U.& N.— l.at..5s.new,'06.J&lJ 
Bnr.&Sonthw.— lat  M..  S9.'95.M&n| 
Cairo  &  St.L.- Ist  M.,  78, 1901.A&O| 

Cairo  &  Viricenuos,  1909 1     ... 

Oalifor.  Pac— lat  M.,7a,g.,'89.J&j|U08 

2il  M..  68,  g.,end  C.  Pae..  '89. J&.I;  "    " 

3d  M.  (guar.  C.  P.),  6s,  1905.  J&J 

do  do  38,  1905. J&Ji 

Oamden  &  Atl.— l8t,7s,  g.,'93..J&J 

CaiD.&  Bur.  Co.— 1st  M.,  6s,'97.F&.\ ' 

OanadaSo.— lstM..guar.,1908,J&,Ii 

OarolinaCent.— l.at,63,g.,1920.J&j! 

Catawissiv-lat  M.,7s,  1882. .F&A' 

New  morl.,  79, 1900 F&A'  ... 

Cedar  K.&Miu.— lat,  78,  1907. J&.I]  11 
Cedar  R.&  Mo.— lat,  78,  '91...F&  \  1 1 1 

1st  mort..  7s,  1916 M&N,I12 

Cent.  lir.U.  Pac..l8t8,08,'95.M&X|  109 

Fund,  cmipim  Ts,  1895 MAX 

Atch'ii  '.'(il.  &   P.  lata,  6.m,  1905  o' 

Atr.'i,  i,'.v-i  t[i..t  w.i8t9,B«,ino-.  q; 

Ceil!,  of  fia.— 1st. cons.,  7a, '>(;!. ,T&.I 
Macin&.\n?..2l.eiid..78.'<9.J&Ji   10  I 

Cent.  lM-.V!i— New  1st..  7a  , '99.J&J|  ..   . 
Inc.  biiiids,"  debt  certs.",  7s..V.tOi     7.i 

Ccnlralof  N.J.— Ist.M  ,7a,'90.F.K.\ 

78,  coiiv.  1902.  a8.sented M&N 

CunRoI.M..78. 1  s;>9.  asatrnttMl.',^ — „ 

AdjustulelU  b  >  i.l.<.   1903 

Income  biin:U,  1908 M&N 

Am.  Djclt  &  Imii.  Co.,  7.V30  J&J 

do  as.<ente(i 

ilo  59.  1921  J.t ! 

Leli.&\Vilkc.sb.Ciial,lnc.,'8S.M&N! 
Con9ol.,78,gold,1900.ass'd.Q-M| 

Cent.  Oliio— 1st  M.,««,  1890. M&s! 

Cent.  PKCitic— !8t,6s.K.,'95-98.J&.l 

State  Aid.  7a.  g.,  1884 J&J  I 

8.  Joaquin,  lat  M.,68.g.l900.A&OI 
Cal.  & ''>^'e-"»t    to*   ""    "    '^^  re.  11 


107% 

1118 
7  Ah 

nii 
till 

104 

U2614 

I126ii 

116'4 

GO 
100 


Ask. 


105 
120 
118 
115 
105 
120 


90 
116 


129 


118 


122 

18 


105 

1181a 

100 
9412 
92  k 

m 

121 
1131a 

11612 

114 
1181a 
114 
113 

9412 
101 

45 
107 
109 
116 
119 
124 
lis 
lit 
116 


Raileoad  B0SD8. 


128 
117 
101 
111 


94 


108 

119 

80 

l'2'iiy 
113 
105 
127 
127 
117 
70 
110 


105   

110  1.... 
9910  100 
60  I 


102 

104 

60 


96 


100 


117 


118' 
Hi 


L'/O 
i;ii;i< 

"99" 


106 


99 
97 


1 22 


100 

9.) 

I '20 


116 
85 
11912 
114 

lie 
112 
102 


1071. 

Il5:i, 
102 
lOii 
lot 


Bid.  Ask. 


81"8 

56 
10S»3 
121 
119 
101 
116 


130 


103 


90 
116 
l:'.5 
II514 
lOJta 

87 

IVZh 
127 


lot 

103 

95 

1114 

1113 

132 
118 
121 

118^1 


128 
118 


1061-2 
106 


105 12 


113  Hi 
137 


121 


124% 

124 

12Jit 


Central  Pacific— (Coutinned)— 
Cai.&Or.  C.P.bonds,6s,g..'92J&J  !103      110 
Ijuul  grant  M.,  6s,  g.,  1890. A&O    105 
West.  Pacif.,  1st,  6s,  g.,  '99.  J&J    112 
Charl'te  Col.&A.— Con8.,78,'95.J&J    HO 

2d  mort.,  7s,  1910 J&J    lOlia 

Cheraw&Darl.— l8tM.,8s.'88.A&0    116 

2dmort.,  78 104 

dies.  &  Ohio— Pur.  money  f d. ,  1898    

Series  A,  1908 101 

6s,  gold,  series  B,  int.  def.  1908..      SS^g 
68.  currency,  int.  deferred.  1918.      55 

Che8hire-6s,  1896-98 l&J  1108 

Chic.  &  Alton— 1st  M.,  78,  '93..  J&J    119 
Sterling  mort.,  68,  g.,  1903-.J&J  1117 

Income,  78,  1883 A&O    

Bds.  Kan.  C.  line,68,g,,1903.M&N    112 

Mi83.Riv.Bridgo,  lat.,8.f.,68,1912    

Jollet  &  Chic.,  1st  M., 8s, '82.. J&J    

Loiiia'a*  Mo.R.,  lst,7s,1900F&A    111 

do  2d,7a,  1900M&N    

8t.L.Jack8'v.&C.,l8t,7s,'94.A&0    114 
do    1st  «uar.(',61),73,'91A&0    114 

do    2dM.  (360),  78,  '93..J.«J    

do    2dguar.(  188)  7a,'93.J&J    

Chic.  B.  &  Q.— lat,  S.F.,8a,  '83. J&J    107>2 

Ctmsoi.  mort..  78,  1903 J&J    128 

Bonda,  58,  1895 J&D  'IO212 

58.1901 A&O 

5a,  1919 X&O 

48.  1919 8712 

Bur.  &  -Mu.  R.,  I'd  M.,  78,'93..'V&0    115 

do         Con V.  89.'94  ser. J&J  1130 

Bur.&Mo.(Neb.),l9t,6s,1918.J&J  '115 

do        Cons,  68,  non-ex. .J&J  1103 

do        43 86 

do  Neb.  RR.lat,7a,A&0    112 

do       Oin.&.8.\V.,lat,8s,J&D    125 

Dixon  Peo.&  H.,l8t,8s,'74-89J&J    

Ott.  OSW.&  Fox  R.,  M.,83,'90.J&J    127 

Quincy&  Wars'w,  l8t,  8s,  '90.J&J    1  ItJ 

Chic.  &  Can.  So.— 1st,  73, 19:)2  A&O      45 

Chlo.  C.  Dub  &  Minn.— 78, 19 10  J&J    106 

Chic.  &  East  111.— 8kg.  f d.,  cur.  190" 

Income  bonds.  1907 

Chic.  &  Gr.  Trunk— 1st  mort..  1909 

Chic.  &  Iowa^2d  M.,  8s,  1901.J&J 

Chic.  I'a&Nelj.— lstM.,7s,'92F&A 

Chic.&  Mieh.L.Sli.— 1st, 8s,'89.M&S 

Chic.  Mil.  &  St.  Paul— 

Pac.  Div.,  1st,  M.,  83,  1898.  F&A 

P.  D.,  2d  M.,  7  3-lOa,  1898. .F&A 

St.  P.&Chic,  78,  g.,  1902. ...J&J 

Mil.  &  St.  P.,  2d  M.,78, 1881. A&O 

La.  C,  lat  M.,  78,1893 J&J 

I.  &  M.,  lat  M.,  7s,  1897. . ...  J&J 
I'a.  &  Dak.,  1st  M..  78, 1899.  J&J 
Hast.  &  Dak.,  Ist  M.,7s,1910.J&J    HO 
Chic.  &  Mil.,  1st  M.,7s,  1903.J&.I    123 
l8t  mort.,  consol..  7s.  1905.  J&J    122  'a 
Ist  M.,  I.  &  D.  E.'Ct.,  7a.  1908J&J    120 
Ist  M.,6a,  S'thwcst  Div.l909J&J    107 
lat  M.,  5a.  La  C.  &  Dav.  1910J&J 

So.  Minn.  Ist  6s,  1910 J&J    1  "i"^ 

Chic.  &  Pae.  Div.  63,  1910 10  7 

do     West.  Div.,  5s, 1921.  J&J 

Mineral  Pt.  Div.,  5s,  19 10... J&J 

Chle.&N.W -Sink.f.,l8t,7s,'85  F&A 

Interest  mort.,  7s,  1883 .M&.s 

Consol.  mort,  78,  1915 Q— F 

Exten.  mort.,  7s,  1885 F&A 

Ist  mort.,  7a,  1885 F&  V 

Consid.,  gold,  7s,  ep.,  1902. .J&D 

do       do  reg 

Sinking  fuud,  6a,  '79,  1929.  A&0|  10712 

do  do  reg 107'! 

dr>  58, '79-1929 A&O 

do  5s, '79-1929.  reg. A&O 

Iowa  Mid.,  1st  M.,  83,  1900.. \&0 
Gal.  &  Chic,  ext.,  lat,  73,'82.F.t  A 
Penln.Hul.a.  1st,  conv..73.'98..M.f< 
Chic.  &  Mil.,  1st  .M..  78.  •93..J.fe.l 
Chic.R.I.&Pac.— 68,  1917. coup. J.viJi     . 

68,  1917,  reg J&,';   l. 

Chio.&S.W..lst,7e,giiar.,'.19.MfeN"  t  - 
Chic.  St.  L.&N.O.— l!'tcou.l897,7»|   118 

2d  mort  6s,  1907 J&DI 

Ten.  lieu,  7s,  1897 M&.>; 

Miss.  Ceu.,  Ist  M.,73,'74-S4.Mi.S 

do  2d  mort.,  83 

N.O.Jack.&Ot.  N.,lst.,83.'86.J.v,.l 
do       2d.Vt.,8a,-90.ott8.A&'.) 

do       2(1  mort.  debt .\,t' 1 

Chic.St.P.Min.&Oin.— Con.  O9.  1930 

Ch.St.P.A  Mmn.  lat,63,1918M&N 

Land  grant,  inc.,  lia,  1S98M&N 

North  Wise,  l»t  69,  1931)  ...l&l 

St.  Paul&8.0ity,  Is'  (Ij. 1919. A&O 

Chic.  &Tomah.—Scrii),  1 1105 Illl 

Cln.  Ham.  &Dayt.-  2d.  78,  '8.5  J&J 

Consol.  mort.,  78,  191)5 .\&0 

do  6a,  1903 A\0;l  104 

Cin.  H.  &  I.,  lat  M.,  7s.  1993.J&.I  t 
Cln.  L  St.  L.  &  Chic— Cou.  63,  1920  1 100 
Cin.&  Indiana,  l.st  .\I.,79.'92.J&D 
do         2,1  M..  79.'82-87,J&,l 
Indi  inapolis  C.  &L..  7aot'97.. 
Ind'.ipoli9  &  Cin.,  l8t,7s,'88.-\&0 
Cln.  Laf.&Ch.— lat,78,g.,1901.M&.S 
Cin.  Rich.  &  Chic— 1st.  7s,  '95.  J&J 
Cln.  Rich.  &  F.  W.— 1st,  7a,  g. . .  J&I) 
Cin.  Sand'ky  &  CI.— 6a,  1900.. F&A 

79,  1887  extended M&> 

Cotiaol.  mort.,  79,  1890 J&f) 

Cln.&3p.— 79,C.C.C.&  t.,  1901..4.&O 
102         78,  guar.,  L.8.&  .M.S.,  1901..  A&O 
93V  Clev.Col.  C.  &  I.— lat,  79, '99.M.t.\    123 

110         Consol.  mort.,  7a,  1914 J&L)    121 

Ids'?      Belief.  &  lud.  M.,  7a,  1899      J&.I 
Clev.&M.  V.al.— lat,  78. g., '93. F&A 

8.  F.  2d  mort.,  78, 1876 M&s 

Clev.  &  Pitts.— 4th  M..  6a,  1892.J&,j    1 1 4 

Oonanl    iJ     P..  7s      1 0OO  ■'T'-v      10J 


9  J 


130 
103  ia 


125 
102 
120 


Railroad  Bonds. 


C.C.&  I.e.— 1st  cona.,7s,1908.A&0 

2d  mort.,  78,  1909 F&A 

Trust  Co.  cert.,  lat,  a.ss'd 

do         do       auppieuientary 

Income  78,  1890 

Chic.  &  Qt.  East.,  lat,  7.a,'93-'95. 
Col.&  Ind.  C,  lat  M.,  79, 1904.J&J 
do  2d  M.79,1904.M&N 
Un.&  Logan9p.,l9t,7s,  1905. A&O 
T.  Logansp.  &  B.,  7s,  1884. F&A 
Cin.  &  Cliic.  A.  L,  18S6-'90 

ColumliiaA  Green.,  Ist  68 

2d  mort. 


Bid. 


125 

iVs" 

118 

711a 

J, 

*io5 

*105 
*114 
*101 
*100 
104 
91% 


Col.  &  Hock. v.— Ist  M.,  7a, '97. A&O  (116 


tl21 
tll5 

1 

1114% 
1105 

53 

30 


99 
107 
loin's 


97 


10-1% 

124 

121 

1077b 

107% 

lol 

102 

102  ia 

126  ' 
126 


II2I2 

lis 

101 

107 

10:1 

112 

115 

101 


120 

120' 

106 

110 

111 

117 

120 

101 12 

lOiKi 


111312 
1107 
t.... 
110 


t 

1102 

1102 

105 


110 
113 


121 
106 


113 

1121s 

lY.i 

iojia 

193 

1051a 

120 

110 

124 


130 


2d  .M.,78,  1892 ; J&J 

Col.Springf.&C— lst.7a.l901.M&.- 

Col.  &  Toledo — l.st  inort.  bonds 

2d  mort 

Col.  &  Xenia— 1st  M.,  7s,1.390.M&> 
Conn.  &  Passump.— M.,  7s,  '93.A&0 
Massawlppi,  g.,  63,  gold,  '89  J&.I 
Conn.  Val.— lat  M.,  73, 1901... J&.l 
Conn.  West.— 1st  M.,  7s,  1900. J&J 
Conuccting(Phila.)— 1st.  6a  ..M&S 
CumberI'd&Peuu— l8t63,'91.M&8 

2d  6a.  1888 M&N 

Ciimberl.Val.— Ist  M.,8s.l904.  A&O 
D.ikota  Southern— 7s.  gold.'94,F&  A 
Danb'y&Norwalk— 78, '80-92..  J&.I 
Dayton  &  Mich.— lat  M.,  7a,  '81.  J&.I 

2d  mort..  79,  1887 M&- 

3d  mort.,  78,  1888 A&O 

nayt.&  ft'est.— lstM.,63, 1905. J&J 

lat  mort.,  78, 1905 J&.l 

Delaware — Mort.,  6s, guar.. '95.  J&J 
Dei.&  Bound  B'k— 1st,  7s,1905F&A 
Del.Laek.&  W.— Conv.78,1892  J&D 

Mort.  78.  1907 M&S 

Den.&  Rio  O.— Ist,  7a,  g.,  1900.M&N 

1st  consol. mort.,  78.  1900. . . .J&.I 

Dcuv.S.P.&Pac— lat, 78.1905  M.tN 

Dea  M.  &  Ft.  D.— Ist,  6a,  1905. J&,l 

lat  inc.,  8a,  1905.. 
Detroit  &  Buy  C.—l3t,8s,1902.M&N" 
1st  M.,  83,  end.  M.  C,  1902.  M&N 
Det.G.IIaven&Mil.— Equip.iis,  19 1 
Con.M.,  5J  till '84,  after0*..19l 
Dot.&  Pontiac,  lat  M..6a,'86.A&0 
Det.  L.  &  North.— lat.  78.  1907.J&J 
Dub.  &  Dak  -Ist  M.,  68,  1919  J&J 
Dubuque&  Sioux  C— lat,7s,'83.  J&J 

1st  mort.,  2d  Div..  1894 J&J 

Dunk.A.V.&P.— lat,78.g..l890J&l.) 

EastPmiu.— lstM.,7a,  1888.. M&: 

E.Tenn.Va.&Ga.— lst,7.s,1900.J&. 

Ist  mort,  consol.,  53,  1930  ..J&J 

Income,  63,  1931 

E.  Tenn.&  Ga.,  Ist,  6s,'80-86. J&.l 
E.Teuu.&  Va.,end.,68,  l8Si!..M&N 
Eastern,  Maaa.— lias,  g.,19iiii.M.fe 

Sterling  debs.,  6s,  g.,  190'>..M&8 
El  mira&  W'luspt— Ist  63, 19 10.  J&.l 

5s,  perpetual .\.tO 

Erie  &  Pittsb.— Ist  M,,  78,  '82.J&T 

Cons,  mort,  7s,  1898 l&.l 

Equipment  78,  1890 A&O 

Evauav.  &  Crawf.— l3t,  7s.'87.,I&l 
livans.&  T.H.,lst  co;i..6s,1921,J&J 
Ev.ausv.T.H.&Cni,- 1st,  78,  .g.M&N 

Fitchbura— 58, 1899 

63,  1898 A&O 

78,1894 A&O 

Flint  &  P.M.arq.— Ist  :ii.,l.i.'.83M&N 

.Mortg.  68,  1920 .......A&O 

Flint  &  Hidly,  lat,  10a.  '83.M&.V 

BayC.&  E.Sag.— lat.  10s..82.J&j 

Holly  W.  &  M.— lat,  83, 1901.J&J 

Flushing  &  N.  8.— 1st,  7,  '89..M&.V 

2d  mort,  78 M&N" 

Ft.  Madison  &N.W.,  lat  79.  g. 1905 
FtW.  -Mun.&  C— 1st,  7s,  g.,'s9.A&0 
Frankfort  &  Ko'.tomo-lst,  7s,  1908 
Gal.Har.& S.A.— lat,ijs,g.  19 10. F&  \ 
Ist  La  Grange,  ex  63.  1910.  F&A 
2d  do  78.  19.UJ&li 

Gal.Hous.&H.- l3t.7s,g.,1902.J.tJ 

Georgia— 78, 1876-96 I&.l 

63 

Gr.Kati.  &  lud.— Ist,  l.g.,  g'd,  7s,  g. 
1st  M.,7s,  l.g.,  gold, not  giuir.  A&O 

Ex  land  grant' 1st  78,  '99 

Gulf  <Joi.  &  8.  Fc— Ist  73.19  '9  J&J 
Hauuibai  &  N.ip  -Ist,  7s,  '88.M&N1 
Han.  &  St.  Jo.-  Conv.  Ss,  1885. .M&3 

Ccm.  6s,  1911 M&S 

Kaua.  C.&Catu.,  Ist,  109.'92.J&j' 
Housatonic- Ist  M.,  7s.  1885. F&A 
Housl.  K.  &  W.  Tex.— 1st.  73.  1893. 
Bousi  on  &  Texas  Ceutral— 

Ist  iiiDrt,  78,  guar.,  1891  

West.  Div.,  l8t,  78,  g.,  1891  .J&J 
Waco  &  N.  W.,  lat,  78,  g.. 1903.  J&J 

Cons,  mort.,  8s,  1912 A&O 

Waco  &N.,  88.  1915 

Gen.  m  lit.  ti.s,  192:  A&O 

I  ,o,.iu(>  A  Indoin.  7s.  '87. ....M&N 
a  .  It.  ,\j  Br.  Top -Ist.  7s, '90. A&O 

2'1  mort..  7s,  g.,  1895 F&.^ 

C.ua  3,1  M.  78.  1895 A&O 

[11.  Cunt— Ist  M.Chie.&  Siir.'9SJ&J 
Sterling,  S.  F.,  .58,  g.,  190.i..A&0 
St.'.rling.  gen.  M..(>8.g.,  1895. A&O 

do      58,  1905 r&D 

111.  Grand  Tr.- Ist  M.,  83.  '90.A&0 

[nil.  Kl.&W.— 1st.  lit. 7s.  I900j,v.l 

1st.  3s,  4s,  58  &  68,  1909.  ..A&O 

2d  .M.,  3.S.  4s,  5s,  &  63,  1909.  A&O 

Income,  1919 

In'polia  D.&  Sp'd- Ist  ,7s,  1906  A&  J 

Tfiiat  Coinpanv  ee'tittcites 

2d  inoi-t,  lueoiuc,  1906 lAJ 

Ind'polia&  St.L.— IstTs,  1919. V:ir 
2d  in  '•■*    ■■'   '  '  'o  '  <•'"> 


1108 


Ask. 


118 
731a 

iid" 

111 

118 
104 


107 

92 

118 


1I23 

118 

115" 

108 

58 

34 


» 

195 

100 

100 

1 

t 

t 

109 

1106 

108 

t 

120 

124 

l'27i2 

114 

114i« 

108 

10313 

104 

108 

73 

80 

ICO 

1113 

114 

:ii2 

114 

J109 

111 

100 

1117 

II7I2 

ilo" 

100 

i'ls 

85 

54 

tl02 

104 

HO4I3 

tl03 

HO 

tio'i 

111 
92 
103 
100 
1103 
105  la 
lliiia 
12 


1102 


110 

il?' 


106 
105 
107 


114 


103 
105 
106 
117 
l'27ia 


10213 
65 


i'07 

106 

106 

8412 

8612 

tl24 

126 

tlio 

112 

115 

110 

1121a 

101  la 

103 

103 12 

109  "^8 

103 

119 

115 

121 

123 

105 

no 

112 

113i» 

110- 

114 

120 

100 

i'lii" 

lii" 

{103 

105 

114 

•107 

109 

II6I3 

117 

123 

92 

95 

8OI3 

8II3 

83 

100 

105 

7413 

75 

7513 

'  Price  nominal ;  no  late  transactions.      t  The  purohager  also  pays  aocr  ..;,,  Interest.      t  In  London. 


Ukckmbkr  3,  1881. J 
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GENKllAL    QUOTATIONS    OP   STOCKS  AND    BONDS-Oohtikubd. 

Par  Bxplanatlon*  ■••  Notes  at  Head  of   rint   Pas*  of  <!■• 


Railroad  Bonds. 


Bid. 


Ill 
100 


93 

lii' 

•  119' 


MIH 
1115 


no 

lot 

nil) 

81 
25 


10.'^ 

107 

63 


Incl'apoUo.*  Vliu-lst.  Th.IOOS.FAA 

2d  inorl..  68,  g.,  (tiiar.,  19(K>.MAV 

lnt.AQt.North.— l»t,68,1919.M*N 

Ooup.  6.1,  1909 M*8 

Sd mort.,  iBOOiuo,  8b,  1909... 
ad  naaented  liioome,  6a,  1909 
lonla&Laniilnff— lst88,'89.  ..JAJ 
lowBCltyA  WoHt.-lHt,7».lrt09MJtS 
I'a  Falls  &  Sloiir  C— lot,  7s. 'iVrtAAO 
Ithaca  <Ic  Atliviin.— iRt  in..  78,f;.JitJ 
Jefferson— llawl'v  Br.  78,  '87..J4J 

1st  niort..7«.  1889 JAJ 

Jeff.  Mad..!!.'  Inil.-l8t,78,1906.A&O 

Zdniort..  78.  1910 J&J 

Junction  KU.(IMin.)—l8t,68,'82J&J 

2il  inort..  lis,  1!K)0 A&O 

K.r.Kt.Hi-ottiO.— l8t,7»,1908JAI) 
Kaii.iaH  C.  l.awr.  A8o.  lRt.r>x.  l<i(Ki 
K.('.St..[oa.AC.B.-M.  78,1907..  J&J 
Kuiisas  A  NebriMkit— l8t  luort. 

2(1  inort 

Kintuiky  Coutral— Os.  1911. ..J*J 
KeoknkA  Dea  M.  -l8t,5e,  Ruar. A&O 
L.  Kile  &  West.— iHl.  68,1919. FJtA 

Incoiiip.  78,  1899 

Suudnsky  DIv.,  lis,  1919  ..  ..FAA 

del  tneiiiiie,  1920 

La.'.  Bl.c1cMun.,l8t,  68,1919.  M.ScN 

do  liiroiiiu,  78,  1890. 

Lake  Shore  A  Mich.  So.— 

M.80.A  N.I..  S.F.,lat,78,'85.MAN 

Clevc.  SiTol,  1st  M.,78. •85..J&J 

do         2(1  M.,  79,  1886..\&0 

CI.  P.  &  Ash. .new  78. 1892.. A40 

Bun. AE.. new bds.  M..7a,'98.A&0 

Buir.  A  State  L.,  7a,  1882.  ...JA.I 

Uet.  Mon.  &  To!.,  Ist,  78,  1906. . . 

Janicst.*  Frankl..l8t,78,'97.Ji,I 

do  2d  M.,78,'94.J&r) 

Kalamazoo  .\l.&Or.K.,lst,88.J&.I 

Kal.A  Si'luMikTaft.  l8t,88.'87.JiU 

Kal.A  Wh.  PiKi!ou,l8t.78.'90..JAJ 

DIvideiiil  lionilB.  7a.  1899... AAO 

L.S.AM.  S.,con8.,cp.,  l8t.78.JAJ 

do    con8.,rcg.,l8i„7»,l900.Q— J 

do    c.vns.,  op.,  2d,7H,  1903..JAD 

do    coii8.,r«i{.,2d, 78,1903-JAI) 

Lawrence— lat  niort.,  7a,189.5.FAA 

Lehiah  A  Lack.- l8t  M.,78,  ■97.FAA 

LeniKh  Val.— l,st,Ha,coiip.,  '98. JAD 

l6t  luort.,  6a,  Ten..  1898 JAD 

2d  nu.rt.,7s,  1910 MASi 

Gcu.  .\t.,  8.  r,  6s,  (;.,1923....JADi;il8 
Delatn  Ld  Co.  bd8,end.,7s,'92JA,I ' 


50 
103 


Aik. 


107>« 
»S 


lis 


119>i 


115 

118% 

lltt 


111 

lom 

1191s 
86 
30 


no 
123»a 

126" 


110 
122 
130 
130 
124 
123<4 


125 


131s 


no4 

111 


112 
110 
100 
89 
90 
119 


118>s 

ids' 

ido' 
:i25 
:ii3 


Little  .MHinl— lstM.,0»,1883.MAN 
L.UocKAFt.S.- l8t,l.Kr..78'95.JAJ 
Utile  SchuvlkiU— 1st,  78,  ■82.AAO 
Long  Island— Ist  M.,78, 1898.MAN 

2il  inort.,  78.  1918 

-Vewtown  A  Fl.,  Ist,  78, 1891 

N.  Y.  A  Kockuwav,  7s,  1901.AAO 

Sinitlit'n  A  Pt.  .Ietr.,78, 1901. MA.'' 

Loii'v.C.A  Lex.— l8t,7s,'97  JAJ(cy) 

2d  niort.,78,  1907 AAO 

Loiii8V.AN.-Con.l8t  78,1898.  AAO 

2d  inort.,  78,  g.,  1883 MAN 

Ctcilian  Br.,  79,  1907 MAS 

IxmiHviUe  loan,  68,  '86-'87..AAO 

I.<>li.-Knoxv.  68.  1931    M*8 

Mein.A  0.,9tl.,  M.,7s,  K.,1902JAD 
M.AClarkav..9t')f.68.p.,1901  FAA 
N.  O.  A  .Moliilc.  Ist  69.  1930. JAJ 
Pensacola  I)lv.,l8t,68, 1920.. MAS 
St.IxmlsDlv..  I9t,6a,  1921.  .MAS  107 
do  2d.,  38  .1980. MAS      55 

Hash.  A  Dec.,  1st  78,  1900... JAJ    11«>8 

£.  n.  AN  ,  l8t68,  1919 JAD      07 

Geu'l  mort.,  69.  1930 JAJ    101% 

So.  A  -No  Ala.,  8.  F..  68, 1910  AAO 
L'sv.N.A.AChlc— Ist.i  8,1910.  JAJ    10314 
Maine  Cunt.-Mort.  78,  1898... JAJ  1 123 
K.\tcii.  lionda,  68,  g.,  1900...  AAO  till 

Cons.  7s.  1912 AAO  M22 

Androscug.A  Ken. ,68,  1891.FAA;I1U 

Leeds  A  Farin'gt'n,  6«,  1901.JAJ  1 1 1 1 

PortPd  A  Ken.,  lat,  6s,  '83.  .AAO  1 103 

do       Cons.  M.,  «s, 'O.'i.AAO    HI 

Mau.Bcachlinp  .liiu.,7s,  1909,  MA.S 

N.Y.A  Man.  B<MCh,  Ut  79.'97.JaJ 

Marietta  A  Cin  —lat  M..7s.  'OlFAA 

.^terlinK,  1st  M.,  78,  g.,  1891. FAA 

2d  inort.,  7a,  1896 MAN 

3d  iiiort.,  8s.  1800 JAJ 

Scioto  A  Ilock.Val.,  Ist,  78..MAN 

Bali.  Short  I,.,  Ist.  78,  1900. .JAJ 

Cin.  A  Bait.,  lat,  7a,  1900.. ..JAJ 

Marq'tte  Ho.A  O.— Mar.jt  0.,88,  '92 

6a,  1908 MAS 

Ma.s9.  Central— l8t,  69, 1893 

Memphis  ,Sc  Charleston— Ist  cousol.!  112 

let, cons.. Tenu.  lien,  78,1915  JAJ    112 

Mom. A  I..R'ck— l8t.4a  (8s  after  '8J)    114 

Metro)>'ii  Kiev.— l8t,  68,  1908.  JAJ    103 

2d  lis.  1899 MAN      91 

Mexican  National 69 

Mich.  Cen.— 1st  M.,  8«,  1882.  .AAO    103 

Consol.,78,  1902 MAN    123 

Ist  .M.  on  Air  Line,  88,  1890. JAJ  1 115>j 
Air  Line,  lat  M.,  88,  guar.  ..MAN  1 12is 
Eiinlpmont  bonds,  Ss,  '83..  .AAO 
Gd.  Ulv.  v.,  Ist  88,  Kuar.,'86.J*.l 

6s.  1 909 MAS 

.5s,i-oup.,  Irt3t MAS      OOH 

.5»,  reg.,  1931 MAS      96 

Kal»ina2iKiAS.H..l8t,aa,'90.MA.N'    112 

J.L.ASag.iat,8«'8r),"wh.t)d.s"JAJ  1 1C8 

do       North  Kit.,  88.'90..MAN  1 107 

do       Coua.  M.,88,'91.....MA.S    115 

do   •   6s.  1891         mas'  

Joliet  A  N.Ind..lst.7«(giiar.M.C.)    

Midland  of  N.  J.— iBt  moirt 90 

Income,  "A." 13 

do       "B." I       g 


109 

e7«9 

101 

62 
105 

75 

112 
110 

I  to 


126 


115 
126 
131 


RAtLROAD  BOMDI. 


122 


105 
112 


113 

"05 

95 

120 


1'27 
115 
103 
104 


Eld. 


100 
102 


180 

(118 
107%. 

87>| 


108 
103% 


30 


115 


106 

i'20' 
97% 
48% 

106 


118 
103 


UO 


102 1» 

104% 
12.i 
112 
1-24 
112 
112 
104 
113 
91 


127 
125 

98>t 

49 


122 
104 


115 
118 
103% 

93 

70 


125 
116 
114 


112 


97% 

U3" 

ino 

101 

115% 

100% 

■93! 
15 

10  I 


Mtl.USAW— l8tU..6a,1921  HAN 

lat,  Incomes 

Mil.  i  No.— 1st,  4-5-e»,  1910. .  JAD 

HInneaiMlls  A  Diiluth.— 1«t  7s 

Minn.  A  St.  L.— 1st  .M..  1927. .JAD 

Ist  M.,  Iowa  CItyA  W.,  1900..IAD 

1st  mort.,  C.  K.  I.  F.  A  N.,  1020. . 

Mlss.ATenn.— Ist  M.,8s,s«rles  "A" 

8s,  serles"B" JA) 

Mo.K.  AT.— Cons.ass..  1904-6.  FAA 

Consolidated  68, 1 020 JAD 

Ist,  6s.  g..  1800.  (U.  P.  B.  Br.lJAJ 

2d  mort.,  Income,  1911 AAO 

Booner'e  B'Ke,7s,giiar,1006.MAM 
Han.  A  C.  Mo.,  1st  78,  g.,'90.MAN 
do  2d,  1892  ...MAN 

Mo.Pao.— 1st  mort.,0s,gld.'88,  FAA 

Consol.  68,  1920 MAN 

2d  mort., 7s,  1891 JAJ 

Car.  B.,  1st  mort.,  ««,  g.  '93.. AAO 

3d  mortgage,  78,  1906 MAN 

Income,  78,  1 892 M.Wi 

Mob  A  Ala.  Or.  Tr.— 1st.  79,g'ld,'95 
Mobile  A  O.— Ist  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debeutiiies 

4th  pref.  debentures.. ..  

Now  mortgage,  6a,  1927 

Morg'n'sLa.ATex.,l8t,e8,1920JAJ 
Morris  A  Ea.^ex- Ist,  78, 1914  MAN 

2d  mort,  78,  1891 FAA 

Bonds,  78,  1900 JAJ 

General  mort.,  78, 1901 AAO 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Low.— 6a,  g.,  1893. FAA 

58  1900 
Na8hv.Ch.ASt.L.— i'8tV7Bii913'iAJ 

2dm'>rt.,  68,  1901 JAJ 

l8t,  Tenn.  A  Pac.,  68,  1917... JAJ 
1st,  McM.  M.  W.AA.,68,1917.JAJ 
Nashv.A  Decat'r.— l8t,7s,1900.JAJ 
Natchez  Ja<!k.  A  Col.— 1st,  78, 1910 
NcvadaCen.— IstOs,  1904..  .A%0 
Newark  A  N.  Y.— Ist,  78,  1837.J.fe,J 
New'kS'setAS.- lst,78.g.,'89.MAN 

Newburg  D.  A  Conn. — Income    

N'burghAN.Y.— Ist  M.  7s,1888.JA.I 
N.  J. Southern— Ist  M.,new  6s. JAJ 
N.  O.  Mob.  ATex.— Deb.9crip.l!i30 
N.  O.  Pac.— l-t,  68,  gold,  1920. JAJ 
N.Y.  A  Can.-£  M.. 6a, g.,  1901.,MAN 
N.Y.C.A  Hu  1.— M.,7a.  ep.l903.JAJ 

Moit.,79.  reg.,  1903 JAJ 

Subscription,  6s,  1883 MAN 

Sterlingmort.,  68,  g.,  1903. .  .JAJ 
N.  Y.  C., premium. 68, 1883. MAN 

do       68,1887 JAD 

do       real  est.,  68. 1883. .MAN 

Hud.  K..  2d  M..  78..  188.^>.  ....TAD 

N.Y.CityA  No  -Gen'l,68,1910.MAN 

N.  Y.  Elevated.- l8t  M.,  190H.JAJ 

N.  Y.  A  Greenw'd  Lake.— Ist  M.,  68 

2d  mortgage 

i.V.Y.AIIarlera— 7R,ooup.,1900.MAN 

78,rcg.,1900 MAN 

N.Y.L.E.AW.— lBt.78.'97,ext.MAN 
2d  mort.  exten.,  .58,  1919  ...MAS 

3d  mort.,  7s,  1883 MAS 

4th  mort.  ext.,  78,  1920..  ..AAO 

5tb  mort  ,7s,  1888 JAD 

1st  eons.  M.,  78,  g., 1920 MAS  tl27% 

New  2d  cons.  68,  1969 JAd!;104 


Ask. 


108 

70 

103 

loa 


105 


RuLBOAD  Boinia. 


RM. 


120 
1'22 

nil 

10.'^ 


107«» 
88 


Ohio  A  MlM.-ir4>ntlBiied)- 

■M ■!  I AAO 

'•strir  '  Dlr.,11105  MA!«] 

Ohiii.iM  '  ihi,  10-21...JMO\ 

2d  lih  .J1 I 

Ohlo.v.  •.'  •  r.,7s.l910MAV  II 1  I 

OldC ^',»7 KAAIMIM 

•is.   I89.> J*D|ni.-|% 

7«,  1805 M.fc.<<  n2C% 


no 

I1H% 
M 
43 


78 

ids' 


103% 
114% 


111 


40 
97 
72 
61% 
61% 
114 


Oreg.  A  Cal.— Prnnkfort  r-n 
Osw.ARam»-IstM..7s.  I 
Pnniima— etcrl'g  M..  7».  . 

Sinking  fund  "ub  .  r.^.  i 

RlllMIt  I 

Paris  4 
ParlsA  I 
Pekln  1 
Peiiiin 
Ucn'l  n 
Cods,  moil., 

do 
Penn.  Co.. 
do 
do 
Pciiti.AN.Y. 


n.- 


Aak. 


173% 
IIB 

94 

4.-. 
117 
IIT 
IIS 
127 


I 


109 

120     1132 

...      108 


.0  .M 
.JAIi 
.Q-.l 


135 
119 


1. 


du 


22 
122% 
113 
106 


H7a8'll7% 


107 
108 


100 
100 


104 


♦106 
135 

102" 
;i23 
102 
108 
102 
110 

117 
50 
13 

135 


loo 

112 

40  11 
110  I 
100%'j 

91%! 
108    I 
137 
136%' 


125 


112% 

87 
119 

55 

16 


125 
106 
105 
107 


1  St  COD  J.  fund  coup.. 78, 1920  M.I1S 

2d  cor  ).  f'd  ep.,  5a, 1 909 JAD 

Goldl  Qcome  bonds.  68,  1977 

Umf  Dock  mort..  79,  1893.. JAD 
N.Y.A  N.Eng.— Ist  M.,  78,  1905JA.I 

lattnort,  6s,  1903 JAJ 

N.Y.N.H.AHai-t.,H.A  P.l8t.78.AAO 

N.Y.Pa.  AO.— Ist  iiie.ac.,5-79.190> 

do        prior  lion,inc.ac., 5.69, '9.') 

2dinort 

3d  iiiirt 

L'sed  L.rental  tr'at'73,Tni8.cer.78 

West.  ext.  certifs,  88,  1876. .JAJ 

do  do      78,  guar.  Erie 

N.Y.Prov.AB'n— Gen.78. 1S99.JA.I 

iNoi-rk  AW.— Gen'l  M.,6s,193l  MAN 

Norfk  A  Peter8b.,'2d.  8s.  '93. JAJ 

South  Side,  Va. .  1  St,  8a,'  8  4-'90.  J  A  J 

'  do  2d  M.,  63.8 1-'90.JAJ 

I  do  3d  M..  6s.'8(i-".)().JAJ 

'    VlrginiaATenn..  M..6a.  188 1.JA.I 

do       4thM..89.190O.JAJ 

Sorth  C:arollna— M.j  6s. . 

North  Penn.— 1st  M.,  6s,  1885.  JAJ 

2d  mort.,  78,  1896 MAN 

Qin.  mort.,  78, 1903 JAJ 

New  hian,  «8.  reg..  1905 MAS 

Noith  Wise- Ist.  68.  1930 JAJ 

Nortliea8t..S.C.— l8tM.,8a,'99,.MA8 

2dinorf..  88.  1899 .MAS 

North'n  Cent.— 2d  mort.,68,'8  J.JAJ 

3d  inort.,  68. 1900 AAO 

Con.  mort..  6s.  g..  coup..  1900.JA,T 

'is.  g.,  reg..  1900 AAO 

rtort.  bonds.,  58. 1926 JAJ 

\3on.  mprt,  atg.  6«.  g..  190.1..  .JAJ 
Northern.  N.J.— lat  M..68.'89..IitJ 
North.  Pac..  P.  D'O  DIv.— Os,  MAS 

Bond  certificates,  Os.  1921 

Gen'll.  g.,  lat.  6a.  1921 JAJ 

Gen'll.g..  l8t.  69.  n-g  JA.I 

Norw'hAWorc'r— l8t  M..69.'97.JA.I 
0,;d'nal)'gAL.Ch.— l»tM.68,'984A.I 

i.  F..  88.1890 MAS 

Consol.  .ex.  1920 

Income.  1920 

Ohio  Cent.— l8t.mort.,68,1920,  JAJ 

Incomes.  19'20 

lat  Ter'l  Trust.  «s,  1920 JAJ 

ObioAMl.-«.— Con«.  8.  F.78,'98.JAJ 
fJons.  niorl..  7a. '98  JAJ 


127% 
100 
89 
125 
115% 
103 


105% 


128 


102%: 


100 
!20% 

;io% 

(27 
{100 
;95 
128 
101% 
113 
111 
103 
103 
103 
117 


I  Hi  ! 

105%' 


106% 


122 
105 

i'23' 

118 

107% 

115 

111% 

11.^ 

100 

112% 

noo 

104 

idi% 


115 
106 

no3 
99 

40 

99'f 

48 


54% 

'21% 
11% 
30 

103 

100 


101% 
115% 


107 


108  ■< 

117 

115 

118 

100% 

lU 

101 

106 

idii.; 


117 
108 
10\ 
lOJ 
tl 
100 
50 
99 
120 


'  Price  noiuloal ;  ou  late  tr-MiiuH'ttoua.       1  Tue  piirehaser  also  f»y»  aoorued  loleresi. 


(la.  li'K..  1;m).'j 
6a.  coup..  190. 
Oa.  reg..  1907  . 
lat  .M..4%4.  1921. JAJ 
Ist  inorf..  1%".  re<  ... 
~lat.7a.'96All«>lt.JAD 
i:v.  -lst.(!8,1920.JAJ, 

'■-'0 ' 

l)lv.,1st  6s.l92i<.MA»| 
Income.  I920  .. 
Peoria  Pekln  A  J.— Ist.  7b.  '94.  JAJ 
Perklomen— iBt  M..  68, 1887.  AAO 
Pcterabiirg-  Ist  M.,8ii.-79-'98.JAJ 

2d  icort.,  8a.  1902  JAJ 

Phlla.  A  Erle-2d  .M  ,  7s,  1888  J Al! 

Otn.  M..  guar..  On.  g.,  1920.    JAJi 

8unliiirvAErie,  1st  M..78.'97.AAO, 

Philii.  A  Reading— Ist,  6a, '80.. JA.I 

2(1  mort.,  7s,  1«')3 AAO 

Debenture,  1893 JAJ 

Mort.,  79,  coup.,  1911 JAD 

Gold  mort.,  68, 1911 JAD 

Improvcincnt  mort.,  6s.  1897 
Gen'l  mort..  6s,  O.  C.,  1908.. JA-F 
New  convertible.  7s.  1893...  JA.I 
O.  s.  f.,$Ai;.6s.g..l908.xci)«.JA.I 
Scrip  for  6  deferred  •a  cmiionrt  .. 
Coal  A  I.,  guar.  .M..7b. '92..  MAS 
Income  mort.,  cons.  79.  '96.  JAD 
Phila.Wil.ABalt.-68,'9-2-1900AAC> 

I     .=)8,  1910 

I  Pitts.  Brad.  A  BuIT- Ist.  6.<,  1911.. 
IPlttsb.C.A  St. L.— Ist, 78, 1900.FAA 

I    2d  mort.,  7«.  1913 AAO 

Steubenv.A  Ind.,  I8t..68.'84.  Var. 

Plttab.ACon'Usv.— lstM.78.'98.JAJ 

Sterling  cous.  M..6s,  g.,giiar.JAJ 

Pitt«l>.Ft.W.AC.-l8t.78,1912.JAJ 

2d  mort.,  78.  I9I2 JAJ 

3d  mort..  78. 1912 AAO 

Eiiuiiiiueut,  88.  1884 MAS 

Pitts.  Titiisv.A  B.— New  7a.'96PAA 

Butr.('ll.L.APltt.l8t.7s.li>09MAN 

Oil  Creek.  Isl  .M..78. 18S2.   .AAO 

Union  A  Titusv..  1st.  7s. IsOO.J.feJ 

Warren  A  Fr'kln.  Ist.  7.<.'9ii.FAA 

Portl'ndAOgb'K—lstO.s.g..  1900.1  .tJ 

1     Vt.  div..  lstM.,69.g..l891.  MAN 

I  Port  Royal  A  Aug.  -1  st,  68.  '99  JAJ 

Income  mort.,  6a,  1899 JAJ 

Quincy  Mo.A  P.— lst,68.  guar.,190.< 
Ken.AS'toga— Ist  78.1921  COU.MAN 

Ist.  78.  1921.  reg MAN 

Rlcbui'd  A  Allctfhcui— I8t,78, 1920 
RicUdADan.— Coii..(is.'7S-90.MA.V 

Consol.  mort..  6a.  1913 Jvj 

Piwlmont  Br..  8a.  18SS A.to 

Rich.  Fred.  A  Potomac— 6s. ext.JAJ 

Mort.  78.  1881-90 JAJ 

Rich.  A  Peter.ib..  8s, '80-'86...AAO 

Sew  mon..  7s,  1913 .MAN 

Richmond  York  Riv.  A  Chea..  8a... 
;toch.  A  Pltis..  l8t.  68. 1921 . . .FAA 

do  income.  1921  

BomeWafnAO.— 8.F.,78.I89I  JAD 

2d  mort..  7s.  1892 JA.I 

Cona<il.  mort..  79.  I901 AAO 

Rutland— Ist  M..  6s.  1902.  ...MAN 

Eniiipment,  2<l  raoit..  .58 FAA 

St.  Ji>«'ph  A  Paotr.— lat  mort 

2d  mort    

«.I..Alt.AT.H.— lat  M..7B,  *04.JAJ 

2d  mort..  pref..  78. 1894 FAA 

2d  Income.  7a.  1894 MAN 

DIv.  boiiiU.  1891  

Bellev.A8.Ill..lst.S.F.8a.'96.AAO 
n.  Louis  A  I.  Mt.— lat.  79.  'OJ.FA  A 

•2d  mort..  78,  g..  1897 .MAN 

iBt  7a,  Inc.,  pf.int.  accumulative 
2d  68.  Inc..  Int.  accumulative.... 
Ark.  Br.  I.  gr..  M..  7d.  g..  'KT.JAO 
Cairo  Ark.  A  T..lst.7a.g..'97.J.tD 
CalroAFul..l9t.l.g..7a.g..'91.JAI 
Gen.  con.  r'y  A  1.  g..  .5a.  1931. AAO 
3t.L.A8ailF.— -id  M..cla«8A.'06.MA.V 

2d  M.,  olaas  B.  1906 man 

do     cUssO,  1906 MAN 

South  PiK-lllc- lat  M.  1888  .JA.I 

P.C.AO.  1st,  6 FA» 

Eiiuipmcnt  7a,  1895 JAD 

3t.UV»nd.AT.H.-l9tM..78,'»7.JAJ 

2d  mort..  78, 1898 MAN 

2d.  7s.(nuu-., '98 MAN 

St.  P.  A  Duluth-lBt.5e.  1931. FAA 
SI.P..MI1UI.A  Man.- Ist78.l9i>!>  J.VJ 

Jd6».  190!»  AAO 

Dak.  Ext.  6a  1910 MAN 

Si.  P.  A  a.  City— lat.  6a,  1919.  A.\0 

.Mort.  on  new  linea  — 

SaiiduskvM.AN.— 1st,  7s.l903.J.» 
8  ivaiiiiah  Florida  A  We<t.— 
.\t.  A  Gulf.  cons.  7s.  1897 — JAJ 
lat  mortgage,  7b  .  .^  . ..... ..JAJ 

8.G».A  Fla..  lBtM.7a.1899.MAN 


; Ic  London. 


Ill 

113 

:t5 

S3 

I  -23 

ISA 

12IM 

:i22 

125 

121 

110 

..'.'." 

99 

loij 

7« 

80% 

102 

IOA% 

88. 

104 

1 08 

123 

1-24 

95% 

93% 

i2ii" 

115 
97'% 

;91 


114 

103 

96 

120% 


102 
121 
;121 


134 

128 

;i03 

98 

'9  4 

101% 

107% 

20 

104 

70 

1 100 


98 


100 
98 


116 
106 

120% 


124 
123 
140 


109 


115 
108 

.10 
106 

SO 
104 


104 

104 

10  J  % 

110% 

1(>5 

117 

no 

113 
113 

lot 

39% 

nio 

10^ 


ion 

505% 
1014% 
113 


no2 

88% 
3i) 
116 


10^J% 


116 

107% 

93 

87 
108 
107 

in 

87 
102 

01 

90 
101 


118 
1<>4 

no 
100 

105° 


115 
119% 

"39% 

112 

110 

96% 
103 

81 

M 

35 


109 
103 

03 
111 
117 
I07»i 
lllO 

88% 
109% 
lOiH 
112% 

8'?% 
103% 

•S 


108 
102 


lie 


112% 

toe 


618 
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GEJJERAL    QUOTATIONS    OP  STOCKS  AND    B0>^D3— CjyriNUED. 

For   Explanations   See  Notes  at  Head    of  First  Pa:^e  of  Quotations. 


Railroad  Bonds. 


Bid. 


tios 

104 
12-i 

74 
104 

9.) 
103^ 


102 
122 
106 


35 


do 
do 
ao 
do 
do 
do 
do 
do 


112 


104 
106 
109 
107 
51 


Scioto  Val.— 1st  M.,  7e,  Binlt'g  fund    107 

2dmort 90 

Consol.  78. 1910 J&J    102 

Bolma  Rome  &  D.ilton— 1st  mort..        43i 

2d  molt.,  stamped 4 

2d  mort.,  clean 2 

Incomes 2 

8hcl)oys'n&F-du-L.-lst,7P,'84J<S-l> 
Sioux  C.  &Pac.,  lstM.,6s,'98.J&J 
Bo.  &  No.  Ala.— Sink,  fd.,  6s,  lOlO. 
8o.  Carolina— let  M.,78,'82-'88.J&J 
1st, Bterl. mort.,  5s,f,'.,'82-'88.J&J 
Bde,7s,'02,2d  M.,xiDenJoincdA<teO 

Bonds,  7s,  non-mort AAO 

BoutU  Side,  L.I.— l8t,7,1887...Mii& 
So.  Cen.  (N.Y.)— I8t7s,  1899. .F&A 
So.PacCal.- l8t.,6s,g.,1905-6.J&J 
SoutbvrestcnKGa.)— Conv.,78,1880 

Summit  Br.— Ist,  7s,  1903 J&J 

Sunb.Huz.&W-B.— let,58,1928M&N 

Susp.B.&ErieJunc— 1st  M.,7a 

RTr.BiUL'.iiN.Y.— consol.7s.'06A&0 
Tex.  Cent.  -lst,8li.fd.,7s,1909M*N 
Texas  &  Pac— 1st,  tis,  g.1905  M&8 
Consol.  mort., 6s,  gold,  1905.  J&D    100 
Inc.  and  land  »?i-.,  re;;.,  1915.  July      7oS4 
1st  (KioGr.  Div.),  68,  1930. .F&A      OO', 
Texas  i  St.  Louis— l6t,Cs,l  910  J&D 

L.'viid  grant,  incomes,  1920. 
Tol.Del'8  &  Bur.— 1st  m.ain,  6s,  1910 
do      iBt  Dayton  div.,66, 1910 
do      Ist  Ter  1  trust,  6s. .  1910 

Income,  (is.  1910 

Dayton  Div.  inc.,  68,  1910  . 
United  Co's  N.J.— Con8.,6s,'94.A&0 

Sterling  mort.,  6s,  1894 M&S!tll2 

do  6s,  1901 M&S'tllS 

Cam.  &  Amb.,mort.,  68,  '89.M&N;  107 
UnlonPac— Ist  .M.,6s,g.'96-'99.J&J    117 

Land  Grant,  78, 1887-9 A&O    113 

Sink.  F.,  88, 1893 M&S    120% 

Om.  Bridge,  sterl.  8s,  g.,  '96.A&0  tl22 

Reg.  8s,  1893 M&8 

«'oliat«ral  trust,  68,  1908  ....J&J 
ftolorado  Cent., 1st,  Ss,  g.,'90.  J&D 
Denver  Pac, l8tM.,78,g.,'99.M&N 
Kans.  Pac.,l8t,  68,g.,cp.ctfs.F&A  112 
do  l8tM.,08,  g.,ei>.ctfS-J&D  110^ 
let,R.&  L.G.D'd,'99.M&N 
L'dl8tM,78.g.,'80.J&J 
Land2dM.,78,  g.,  1880 
Leav.  Br.,  7s,  '96..M&N 
Inc.,No.ll,7s,  1910.M&S 
Inc.,No.l6.7s,1916.M&S 
I)env.Div.,6s  aas.cp.cert. 
1st  cons.  M.,6s,1919M&N 
Utah  Cen.— IstM.,  68,  g.,1890.J&J 
Utah  So.— Gen.  M.  7s,  1909.  ...J&Jj 
Utlca&Bl'k  R.— Mort.,  78, '91.  J&J 

Verm't  &  Can.— M.,  88 

Miesissquoi,  78,  1891 J&J    

Vermont  Cen.— Ist  M.,  7b, '86.M&N      12 

2d  mort.,  78, 1891 J&lJ        3 

Income  extension  88 M&N      51 

Stanstead  8.  &  C,  7s,  1887.  .J&J      32 
Venn't& Mass.— Ist  M., 68, '83. J&J  ilO^ia 

Conv.  7e,  1885 J&J  U30 

Vick.&Mer.— lstM.,end.,78,'90.J&J    110 

2d  mort,  end.,  78, 1890 J&J      85 

■Virginia  Midland— Ist  mort.,  6e...    110 

2d  mort.,  6s 109 

3dmort.,  5-6s 90 

4thmort.,  3-4-58 53^ 

Sthmort.,  r>» OS'e 

Wahash- Ist M.,ext.,7s,'90,ex.F&A    111 

Mort.,  78,  1879-1909 A&O    

2d  mort.,  78,  ext.  1897,  ex..M&N    108'a 

Equipment,  78, 1883 M&N      60 

General  mort.,  68, 1920 J&D      93's 

Chic.  Div..  58, 1910 9014 

BavanaDlv.,6s,  1910 J&J    

Tol.  P.  &  West.,  1st  78, 1917.  ..Q    115 

do  Ist  pref.  inc.,  conv 

do  2d  pref.  Ina 

Cong,  mort.,  7e,  1907,con.,exQ— F  108 
let.  St.  L.  div.,  7s,  1889,  ex. F&A  107 
Gt.  W  est.,  Ill.,l8t,78,  •88,ex.  F&A    109 

do  2d,78, '93,ex.M&N    lOSHs 

Q'noy  &  Tol.,  Ist.  7a,'90,  ex.M&N    10114 
111.  &  8.  la..  Ist,  78, '82„  ex. F&A    100 

8t.L.K.C.&N.  (r.e8t.&R.),78.M&t    

do    Om.Div.,let7e,1919.A&0    113 

do    Clarln.Br.,68, 1919.F&A    

do    No.Mo.,lst  M.,  1895.J&.1    123's 

Wab.  Fund.  1907-Var.  7b.  F&A    

do         Various  6b F&A    

Warren  (N.J.)— 2d  M.,  7b,  1900.  .     110 

W.  Jersey- Debent.  Os,  1883 . .  M&S    

let  mort.,  68, 1896 J&J    ...  . 

Consol.  mort.,  7s,  1890 A&O    

W.  Jersey  &  At.  1st  M.,68l910M&S    108 
West'n  Ala.— 1st  M.,  Ss,  '88... A&O    115 

2d  mort.,  88,  guar., '90 A&O    117 

West. Md.— End.,  1st,  68, 90... J&J    118 

letmort.,68,  1890 J&J    ill 

End.,  2d  mort.,  6s,  1890 J&J    118 

2d  mort.,  pref.,  68, 1895 J&J    106 

2d,  end.  Wash.  Co.,  6s,  1890  J&J    112 

3d,  end.,  68, 1900 J&J    126 

West'nPenn.— lstM.,6s, '93..A&0    . 

Pitts.  Br.,  1st  M..  6a,  '96 J&J    108 

Wheeling  &  L.Eric— 1st,  6s,  g.,  1910    

Wilm. Columbia  &  Augusta,  6s 'llOio 

W11.&  Weldon— 8.  F.,  7s,  g.,  '96.  J&.)    117 
Wlnona&St.Pet.— lstM.,78,'87.J&J    109 

2d  mort.,  78, 1907 M&N    1 14 

Wis.  Cent.— Ist,  7e,  coups,  uufuud. 

let  series,  new 7S 

2d  series,  new 49 

Wia.Valley— ist,7a,  1909 J&J    

Worc'r&  Nashua— 56, '93-'95..Var. 
Nash.  ARoch.,  guar.,  58, '94.A&0   . 


Aek. 
110 


108 
5I4 
5% 
3^ 
24i 


114 
110 


123 
78 
107 
100 
103 'g 


Railroad  Stocks. 


112 

124'i2 

101» 

108 


TfaH 


90 13 
01 

9B'6 


114 

120 


I17»8 

113% 
12.J 
126 
125 


119 
104  Hi 
108 


52 


12% 

4 

52 

33 
103 
135 
115 

90 
114 
110% 
100 

56 

96% 


RAILROAD  STOCKS.    Par. 

Alabama  Central 

41a.  Gt.  South.- Lim.,  A.,  6s,pref.. 

Dim.,  B,  com 

Albany  &  Susqneh.,  Guar.,  7. ..100 

Allegheny  Valley 50 

.Vtchison  Topcka  &  Santa  Fe..lOO 

Atlanta  &  Charlotte  Air  Line 

Atchison  &  Groat  Western 

Atl.  &  St.  Law.,  leased,  6,  £ 100 

Augusta  &  Savannah, leased...  100 

Baltimore  &  Ohio 100 

do  Pref., 6 10(i 

Bait.   &  Ohio,  2d,  nref 

Washington  Brancli 100 

Parkersburg  Brauoh 100 

Boston  &  Albany 100 

Bost.  Clint.  Fitchb.&New  Bcd.lOC 
do        ■     do  Pref  100 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6... IOC 

Boston  Hartford  &  Erie  new . 
do  do  old.. 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Bostou  &  New  York  Air  I 

do  do  pref 

Bo3ton  &  Providence 100 

Bbiton  Revere  Beach  &  LjTiu..  100 
Brooklyn  Elevated 

Br(,okl3'n  &  Montauk 100 

do  Pref 100 

Bnff.  N.  Y.  &  Erie,  lea.sed 100 

Buttalo  Pittsburg  &  Western. ...50 

do  Pref. . 

Burlington  C.  Rapids  &  North..  100 

Cairo  &  St.  Louis 

Cairo  &  Vincennes 

do  Pref.  5  p.  c 

California  Pacitlc 

Cauihridge  (street),  Bostou 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

(iatawissa 50 

do        Old,  pref 50 

do        New,  prof 50 

Cedar  Falls  &  Minnesota lOi 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Centrallowa 100 

do  Istnref 100 

do  2dpref ..100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflc 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  1st  pref...  100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref., 7 100 

Chicago  Burlington  &  Quiney..lOO 

Chicago  &  Canada  Southern 

Chicago  &  East  Illinois 

(Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7.100 

do  rights 

Chicago  &  North  Western 100 

do  Pref.,  7.100 


Bid. 


20 
J10% 

;5% 

133 


I3914 
SO 


191 
124% 

123 
200 

S 


Ask. 


30 
11 


139% 

80% 


Railroad  Stocks. 


200    I 
125%' 


13 


l(i3^  104 


4 
130    1 

10 
100 

i»f. 

's 
110 
149 

"60% 
161% 
120 

21 

15 

55 

"22% 


48 
130% 

10% 

106% 

1% 

110% 
119% 

00% 
162 

126% 
20 


80% 


109 
110 

62% 


92 
102 
116% 


107% 
111 


112 
114 


125 


105 


104 
121 


120 
120 


107  >4 
118 


:io 

nio 

12 

123% 


28 
64 14 


24 
145 


125 

25 
60 


2t3a 


51 
92 
15 

124 


30% 
64% 


51 

54 

24 

145% 


130 


95% 

44 

50 

94  "e 

52 

28 

39>4 

29 

00 

132 

140 

I38I4 

6 

90 
156% 
10838 
121 

1»4P 
129% 
142% 

I     1  OK 


122 


120 


80 
50 


70 
45 

9558 

47 
55 
95% 
58 
29 
39% 
30 
62 
133 


138% 
10 


157 

108!>8 

121 


130 


Chicago  &  Rock  Island 100  135 

Chic.  St.  L.  &N.  0 100  80 

Chic.  St.  P.  Minn.  &Om., com. .100  40 

do  Pref.  100  103 

Chicago  &  West  Michigan 100  81 

Cincinnati  &  Baltimore 116 

CJlncinnat  i  &  Georgia  subscriptions  30 

Cin.  Hamilton  &  Davton 100  

Cin.  Indiasiap.  St.  Louis  &  Chic.lOO  91 

Cinclunatl  N.  Orleans  &  Tex.  Pac.  100 

Cin.  Sandusky  &  Cleveland 50  29 

do  Pref.,  6.50  51 

Clev.  Col.  Cin.  &  Indianapolis..  100  92% 

Clev.  &  Mahoning  Val..  leased..  .50  

Clev.  &  Pittsburgh,  guar.,  7 50  130 

Columbia  &  Greenville,  pref  .  ..100  82 

Col.  Chic.  &  Indiana  Central. ..100  20 

Columbus  &  Xeuia,  guar.,  8 50  150 

Concord 50  100 

Concord  &  Portsmouth,guar.,'7  100  120 

(Connecticut  &  Passumpsic 100  93 

Connecticut  River 1(X)  168 

Danbury  &  Norwalk 50  

Dayton  &  Michigan,  guar.,  3%.. 50  59 

do  Pref.,  guar.,  8.50  141 

Delaware  &  Bound  Brook 100  120 

Delaware  Lack.  &  Western 50  127 

Denver  &  Rio  Grande 100  82% 

do  subs,  new 

dt.  subs,  old 

Denver  So.  P.  &  Paciflc lot)  

Des  Moines  &  Fort  Dodge 23 

do  do  Pr«f..  40 

Det.  Lansing  &  Northern,  com  .icio  70 

do  do        Pref.lOO  112 

Dubuque  &  Sioux  City 100  82 

East  Pennsylvania,  leased .50  

East  Tennessee  Virginia  &  Ga. 100  14% 

do  do  Pref.  24% 

Eastern  (Mass.) 100  35% 

Eastern  in  N.  H 100  x93 

Eel  River loO  168 

Elmira  &  WiUiamsport,  5 50  

do  Pref.,  7... 50  

Erie  &  Pittsburg,  guar.,  7 50  

Fltchburg 100  136 

Flint  &  Pere  Marquette 25 

do  do  Pref 92% 

Frankfort  &  Kokomo 50  


135% 

84 

103"' 

82 
118 

34p. 

91 

93 
102 

2914 

51% 

91 


138 

85 

2038, 


101 

125 
94 

169 
70 
60 

142 


127% 
82% 
81 


42% 
71 
113 
86 


15 

24^8 

36 

93% 

70 


60 


138 
26 


Georgia  Railroad  &  Bank'g  Co. 100 

Grand  Rr.pids  &  Indiana 

Grand  River  Valley,  guar.,  5..  100 

Green  Bay  Winona  &  St.  Paul 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7. .100 

Harrisburg  P.  Mt.  J.&  I^.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do       Pref... .50 

Illinois  Central IOC 

Indi.'ina  Bljomington  &  West.,  new 
Indian.  Decatur  &  Sy.,  com. 
do  dn         Pref 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7.. 100 

Joliet  &  Chicago,  guar..  7 100 

Kansas  City  Ft.  8cott&  Gulf. ..100 
do  do  pref. .  100 

Keokuk  &  Des  Moines 100 

do  Pref 100 

L,akeErle&  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Littlu  Rock  &  Fort  Smith 100 

Little  Mi.'imi,  leased,  8  guar.. ..  50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiaua  &  Mo.  Riv  ,  Com 100 

do  Pref.,  guar.. 

Louisville  &  Nashville 100 

do  right.s 

Louisville  New  Albany  a  Chic.lOO 

Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

Maine  Central 1 00 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Railway 100 

Marietta  &  Cincinnati,  1st  pref.  .50 
do  2d  pref... 50 

Memphis  &  Cljarleston 25 

Metropollt«n  (streeti,  Boston  ...50 

Metropolitan  Elevated 

.Mexican  National 

do  Subscript'ns,  Ex 

Michigan  Central 100 

.Middlesex  (street),  Boston 100 

Midland  of  New  Jersey 100 

do  Class  A 

do  Class  B 

Mil.  Lake  Shore  &  West.,  pref. .100 

Mine  Hill  &S.  Haven,  leased 50 

Minneapolis  &  St.  Louis  ...  . 
do  do  Pref 

Missouri  Kansas  &  Texas 100 

do  do  Scrip 

Missouri  Paciflc lOO 

do  rights 

Mobile  &  Ohio  RK 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  I.ouis 25 

Nashua  &  lx>well 100 

Nashu.a  &  Rochester,  guar.,  3.  .100 
Newburg  Dutchess  &  Conn.,  pref.. 

New  Jersey  &  New  York 

New  Jersey  Southern 

N.  London  Northern,  leased, 8.. 100 

N.  Orleans  Mobile  &  Texas 100 

New  Orleans  Paciflc  subscrip.  ex  . 
N.  Y.  Central*  Hudson  Riv.... 100 
N.  Y.  Chic.  A  St.   Louis,  subscrip. 

New  Y'ork  Elevated 

New  York  &  Harlem 50 

do  Pref 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  A  Hartford  ....100 

N.  Y.  Ontario  &  Western 

do  do  Pref 

New  York  Providence  &  Bos. . .  100 

Norfolk  &  Western,  com 

do  do       pref 

North  Pennsylvania 50 

North  &  South  Alabama. 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  Paciflc,  common 100 

do  Pref 100 

Norwlch&Worce8ter,lea«ed.lO.  100 
Ogdensburgh  &  Lake  Champ. . .  100 

Ohio  Central 100 

do         Subscript'ns.  $600  pd 

Ohio  &  MieelsBjppl 100 

do  Pref 100 

Ohio  Southern 

Old  Colony 100 

Oregon  &  California 

Oregon  Short  Line.  Bubscriptions 
Oregon  Trane-Cont.,  part  paid  . . . 

do  full  paid 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama  Trust  c*rts 100 

Paris  &  Decatur 

Pennsylvania  Railroad 50 

Pennsylvania  (Jompany 50 

do  Pref 50 

Peoria  Decatur  &  EvansvlllclOO 

Philadelphia  &  Erie 50 

Philadelphia  &  Reading 50 

do  Pref,7 50 

Phila.  &  Trenton,  leased,  10. ..  100 

Pliila.  Wilmington  &  Bait .50 

Pittsburgh  Cincinnati  &  St.  L. ..50 
Pittsb.  &  Connellsville,  leased..  .50 
do  do  Pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special.  7.100 

Portland  Saco&  PortJ!m.,I'sod  6  100 
Port  Royal  &  Augusta 
Portam'th  Gt.  FaUa  &  Couway.lOo 


Bid. 

Ask. 

!_.___. 

15 

18 

"94% 

111 

1314 
95% 

112 

141      141% 

90       92 
Sl5%  , 

'   "9% 
13314I134 

5014    50% 

15 

40 

83%l 
100  I, 
135     i 

83 
125 

19 

51 

45 
122 
J  61  34 

6II4 


^.i 


§56 
52 


99 '9 


25 

55 


85 
130 

19 

51 

45 
12214 

62 

643* 


56% 
56 


100 


71 
13S 


I   71 
140 


40       50 
167%  169 


22% 
57  Sg 
16% 


72 
77 
96 


12 
93^4 
xl2t 
22 
13 
8 
51I4 
62 
29% 
70 
4078 
65 
105% 

37 

I26I4 
8S% 

151% 
5^ 


23% 
58% 
16% 


72 
73 
96% 
21 

8d     . 
93% 
126 
28 
15 

9% 
5II4 


30% 

70% 

41% 

70 

1053(1 

P- 

37 
I26J4 

3S% 
152 

59 


9 
1% 


100  >4 
138 
35 
107% 
200 


46% 


P- 

138% 

40p. 

108% 


4614 


94^i  94% 


72% 
171 

31 

75 
xl48 

20 

59 
559  J4 

25 

516b 
109 

39% 

81»8 

158% 


26 14 

$225 

40% 


24 
128% 


77 


195 


6338 


39% 

521% 

33% 


564 


10 


136 

138 

116 

12 

22 


3 

175 
31% 

85 


25 

5914 

60 

30 

52ie 
110. 

40 

81% 
159 


26% 
$250 
40''8 


25 
129 


78 
79 


195 


631a 


40^4 
21% 
33^ 


65 


138 
138 
117 


'  Pricoe  nominal ;  no  late  trausiotijua.       t  Purchaser  also  pays  aosrasJ  iuter-ist.       ;  lu  Ljndoa.       i  Q  lutation  pjr  share.       p.  Pre Jiium. 
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GENERAL    QUOTATIONS    OF   STOCKS  AND    BONDS— Cojitikumo, 
For  BKpl«n«tloii«  «—  FfotM  >t  Ha«4  or  Pint  Pace  or  <)a»laU*as. 


R*ii.Ro^D  Stocks. 


Bid. 


133 


US 
450 
11» 
105 
122 
10.5 
100 

laa 

80 
20\ 
100 
30 14 

5 
25>4 
U 
6« 
t)0 


44 

67 

108 

31 

113>s 

35 

HO 
101 
H 

70 

41 

25 


15 
127  >a 


5m 


91 
21 


13 

131 

12 

44T8 

8418 
119 


RH.  STOCK*. 

''ONTINTKI). 

I'rov.  A  Won'Mtor.lOO 
Kriis.  A  SnrutOKit.  .100 
Hci>iil>.  Viil..iIi.f...lOO 
K..l4l..i<iiliK.,$l.2(>()p<1 
KU'liiiioiicl.VDanv.lOO 
Rk-h.  !■'.  A  P., com.  100 
ilo         Uiiiir.  7.100 

do  <lo      6 

KIrliiiionil  A  PMi'frlOO 
Kioli.  A  Wont  Point.... 
KU'limoiid  York  K. AC. 
KoelicHtcr  A  PittH.lOO 
ilo  rliilttn 

RomeW.  AOgd...lOO 

Rutliind 100 

do    rrcf.,  7..100 
St.  Jo.sepli  A  WoBtcni 
«t.U)iil«AU.AT.ll.IOO 
do  Prof.  10 

Bellcv.AS.Ill.,pf.UK) 

St.  Umis  ASaiiFr.lOO 

do     Pref..    .100 

du     Istlnt^MOO 

St.  Paul  A  Diiliitli.lOO 

do  Prcf.lOO 

St.  P.Miiin.AMiin.lOO 

Scioto  Viilli-y 

Suub'd  A  KoiiiiokclOO 

do       (Juar.lOO 

Sclinn  Rome  A  Biilton 

SoutU  Boston  istr.i.ftO 

South  Carolina 100 

So.  A  No.  Alaliaiun 

8'Kci<t.,<}a.,t;-d,7.100 
Syr.  Biiijr.  A  N.  Y.lOO 
Summit  Branch. Pa. .50 
Terre  H.  A  Ind'naii.JSO 
Tex.  Ceut.  A  SL  Louis 
Texas  A  Pocitlo  ...  100 

do  Subs 

Tezaa  A  St.  Louia.xuhfi 
Tol.  Delnli.  A  Bur. lOO, 
U.  N.J.  KR  AC.  Co.lOO    184 

Union  Paoiflc 100   119>« 

do  Rights 

Vt.  A  Can.,  I«a««d.l00 
\t.A  .Ma88..rsed.6.100 
Vlcksli.  A  Meridian 
WaU.  St.  L.  A  Pac  1(.^> 
do  Prof.  100 

WaiT*n{N.J.),lVd,7.50 
Wcstoh.APhila.,i)f.50 

Went  Jersey ,50 

WeaiJersevA  Atlantic 
Western  Maryland. . 
WU.  Columbia  A  Auk 
Wll.*Wcld..l8d.,  7.100 
Wisconsin  Central ... 
do  Pref 

Worc'terANashna .  100 

CANAL  BONDS, 
Alhermarlc  A  Ches.— 

Ist,  7s,  1H09...  .JAJ 
Chesap.  A  Delaware— 

Ist  mort.,  08,  '86  JAJ 
Obes.AO.— 6»,  '70M.-3 
Del.  Dlv.— #8,  '78. JAJ 
Del.  A  H.— 78,  '91  JAJ 

Istext.,  1891. .MAN 

78,1884 JAJ 

Coup.  78.  1894. AAO 

Reg.  78,  1894..  AAO 

Ist  Pa.D.cp.,78,MA8 

do         rei5. 78,.'«AS 

James  R.A  K.— Ist,  68 

2d  mort.,  68..  .MAN 
Leh.N.— 6a,  r(i:.,'84Q-J 

RB.  68,  TGg.,  •97,Q-F 

Deb.68,  rcj;.,'77,J&D 

Conv.6.s,reK.,'S2JAD 
do  6e,>r.,rg.,'U4.MA8 

6s,);.  ,ci).  A  r>;.  .'97  J  AD 

Con8.M..19117sJAD 
Louisv  A  P.— 3d,68,'81 

4th  mort.,  68,1886.. 
Morris- 
Boat  rn,reg.,'85A40 

New  mort 

Pennsylvania— 

6fl,  coup.,  1910.. JAJ 
BcUuylkill  Nav.— 

Ist  M.,  68,  1897.Q-M 

2d  M., 68, 1907.. JAJ 

Mort.  68.ci>.,'95JAJ 

68,lmp.,cp.,'80.MAN 

0s,btAcar,1913MAN 

7s,btAcur.l915.MAN 
8usq.—68,op.,  1918  JAJ 
'  78,  coup.,  1902.. JA,1 
Union— IfltOi-.'SSMAN 
CANAL  STOCKS. 
CUe8ai«akc  A  l>el. ..50 

Del.  A  Hudson 100 

Del.  Dlv.  leased, 8.. 50 
liChlKb  Navigation.. 50 
MorriB,  (Tuar.,  4 100 

do  pf.,Kiiar.l0..100 

Pennsyivauia 50 

Schuylkill  Nav 50 

do        do  pref.  50 

SuRqueharinn .50 

iniMC'LL,ANEOt;S 

BONDS. 
Aincr'n  SS.Co.iPhll.)— 

68,  R.  C,  1896.. AAO 
Bait.  U:i8U»;bt6e... 
Canton  (Balt.i— 

£68,  K,  1904.  ...TAJ 

Mort.  68.»r.,i!(o.ijAJ 

Un.  Rl{,l»t.  cnrl..(i». 

do  2d,cud.  68,t{.MANl 


Ask 


135 


10 
93 
110 
2l\t 
45 
60 


120 
500 
121 
125 
125 
106 
102 
122 

■29^ 


30  >4 
514 
25>s 
18 
50 
96 


MnCHXAIfEOUI. 


44 

68 
i08 

31 
1751,1 
113>s! 

40 


1 

70'3 
42I9 
30 


15>ji 
131 


54^ 


93 

21 

185 


17 
133 
:31s 

843b1 
119 


25 
I6I4 
105    I 


21% 
50 
60  Is 


40 


91 
41 

118% 
112 

|107Js 

116>i!ll9 
116    I119>« 

128k 

1281a 


1061s 


113 


108 


101 


91 
40 


60 
70 


108  >4 


'«44>« 

<65 

105 


513 


118 


108% 


102 


92 
60 


108 1« 
"44% 


13>a 


100 

107 
10.3 
110 
103 


10S>a 
101 

108 


Col.CAfr,—  lit  oon.,6t 

Gov.  A  Clan.  Br,  Gs... 

Oold  A  Btook  Tol 

Iron  Steamboat,  1st.. . 

UarlposaQoId  I.AM.- 
Con*.  M.,78.'86.JAJ 

OrcR.R.  A  N.  lat,Us,J^U 

PuUm'n  Palace  Oar— 
3d  series,  8s,'87F*A 
4th  do      88,'92FAA 
Dcb'ut're,78,'fiHAAO 
StlK,78,g..lSH,5  AAO 

3t.(;barloH  Bri(l«<s,7-88 

9t.  L.  Bridge  A  Tun— 
1st,  7a,  R..  19^9. AAO 

SjiriuK  Valley— 
W.W.,lsta.l900.MA8 

Sterling  Iron  A  Ry.— 
t^ciies  I!., inc..  1894. 
Plain  income  6r,  '91. 

Wielom  Union  Tel.— 
7a,  coup.,  1900.MAN 
7a  reg.,  1900.  MAN 
Stcrl'g  68,  lyoo.MAS 

niSC'LLANEOVS 
STOCKS. 

Amor.  Elee.  R.  A  Pow. 

Aspinwall  l4ind 10 

Boston  Laud 10 

Cu.ston  WaU'r  Power.. 
Brookliiie  (Ma8s.)L'd5 
Canton  Co.  (Biilt.).lOO 
lln.  ACov.B'diic  pref. 
Kdison  Electric  Light. 

Edison  Ore  Milling 

Iron  Steamboat  Co 

Keeley  Motor 

Louisvlllo  Bildge 

McKay  Sew'g  Mach.lO 
Mavei-Ick  Liind...  10 
N.E.Mt«.8ccur.(Bi>at.) 
N.  IlampBhire  Land  25 
N.Y.ATex.Ixl.,Llm.50 

Lan<l  Bcrip 

Ore^'on  Ry.AN.Co.lOO 
Pacific  Mail  bS.  Co.lOO 
PuUm'nPalace  CarlOO 
do  Rights 

St.Louls  B'dge.lHt  pref 

2d  pref.  c«rtitleates. 
St.  Louis  Tunucl  RR. 
3t.  Louis  Tranator  Co. 

^utro  Tunnel 10 

U.  S.  Electric  Light. 

EXPRESS  ST'CKS 

Vdams 100 

American 100 

United  States 100 

Wells,  Parso  A  Co  100 

TKLEGRAFU 
STOCKS. 
Ajnerican  District.  100 
American  Union  ..100 
Atlantic  A  Pacific. 23 
Cent.  A  So.  Am.  Cable 

Franklin 100 

Gold  A  Stock 25 

Internatiou'l  Oc'n.  100 

Mexican 100 

.Mutual  Union 

do            Bubs. 
Southcra  A  Atlantic  25 
West.  Union 100 

TKUSr    CO.'S 
STOCKS. 

Brooklyn  Trust 25 

Central 100 

Elqui  table 100 

Farmers'  Loan  A  Tr.25 

Mercantile 100 

N.  Y.  Guar.  AInd.lOO 
S.Y.  Life*  Trust.  .100 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

IMPROVEnT  & 
CONSTH>N  COS. 
Am.  Cable  Construct'n 
Am.  Railway  Imp'nint 
Cent.  N.  J.  Land  Imp. 
Continental  ConHtruc. 
Cent.  R'way  Construe. 
Intrtmatioual  Imp.  Ex. 
N.  Y.  Loan  A  Inip'nmt 
North  River  Construe. 
Oregon  Improvement. 

do         1st  M.  bands 
Pacific  R'way  Imp'mut 
Scrauton  Construct'n 
Texas  A  Col.  Imp 

»AS  STOCKS. 

Bait.  Cons  n.  Gas 

Boston  Gaslight. .  .500 

East  Boston '2.5 

South  Boston 100 

Bruokliuo.Mass...  100 
CambiidxB,  Mass..  100 

Chelae*,  Mitss 100 

Dorolieater,  Mass. .  100 
Jamaica  Prn,MasslOO 
Lawrence,  Maes. . .  100 

Lowell 100 

Lynn,  Maaa.,0.  L..100 
Maid. A  Melrose...  100 
Newton  A  Wat'Q  ..100 

Salem.  Mikss., 100 

Brooklyn,  L.  1 25 

CJitlzeus',  Brooklyn. 20 
Metropolitan,  Bltlyn 
Nassaa, Brooklyn  ..'25 
People's,  Brooklyn.  10 


Bid.    Auk 


90 
104 
101 

00 


108  >i 

108 
II7I9 
105  >• 


;12G 
1131a 


1104 


$500 
5 

7 


60 


900 


40 


131s 
2I4 
107 

2%! 
41  I 
271s 


iSI 


04 


108% 

110 

100 


128 


MnCCLLANCOOS. 


iiaifli 


WUUamah'g,  It'klrsSO 
CbarIeNt'n,s.('.,Ga%20 
OliicaKo  O.A  Coke.lOO  ( 
ClnolnualJ  <).  A  (k>kn 
Hartford,  ft.,  G.  I,.. 2.5 
Jersey  C.A  Ilolrfik'n'iO 
Peoi>le'»,  Jersey  C. . 

LsuUvllle  O.  L 

.Mobile  Qas  A  Coka.  8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan, N.Y...  SO 
.Mi'troimlltan,  N.Y.IOO 

Municipal lOO 

.M:ltualof  N.  Y 100 

New  York,  N.Y. ...100 
N.  Orleans  <».  L.  ..100 
N.  Liberties,  Phlla..2S 
Washington,  Phila..20 
Portland,  Me.,  G.  L.50 

it.  Ixjuls  O.  L 50 

I.iclede,  St.  Ixmls.lOO 


1181s  '(;arondclet,..(t.I.<mls 50 


107 


iSttU  Francisco  G.  L. 


Bid.    Ask. 


00 
IS 


27 
160 

75 
130 


60 

03 

215 

1,5(» 
182>i 

80 
101 


310 
112 
18 
63 


78 


130    I 
I 

81 
170 

80 
183 


MncM-LAinoof. 


tu 

»4 
220 

154 
195 
82li, 
104  >s 


W.V  1      Mk) 

Oni 
Pern 

PllotlCniiliI.  (Hi.l.ilOO 
IQiUcksllvvr  Ming  100 

I  do  pref 

RoMnaonConaol.  M.ftO 
Sprinit  Monnt.  Coal.50 
OtMuVd  (;oos.  U.M.I  00 
Stornioot I 


80 


04 


inANrPACT»lNO 

$5.50  ,!Ain.B.H.S.M.(Pa'.112is 

7      Am.  Llnvn  (Fall  Rlv.li 

8«8  Amory  (N.  H.) 100 

7I9  Aniiwkeag  (N.II.)  1000x24.50  2475 

lAndroacoK'n  (.Me.). 100'  13«H)  1^9 

70    l!Applet(>n(Ma.ss.).1000  X1220  1'225 

Atlantic  (Mass.).. .1001  IsO    1181 

9S0   n.irnard  .Mfg.  (F.  R.)..    125     

....  |Batcs(Me.) lOOl  230    !233 

....    BoottCot.(Maas.)1000iX2150  2175 
....    BorderCity Mfg.  (F.R.);  11.5    jl.50 


■IJ 


,„    nrocK».« 

AII00M ...25 

Atlantic 25 

Aztec 25 

Blue  mil  (.Me.) 10 

Hninsw'k  Antimony. 5 
I'Cnlnniet  A  H«cia...2A 

Catnlpa  Silver 10 

Central 25 

Coutentment  Silver  25 

Capper  Falls ,50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 26 

1150  1'200  lllarshaw  Silver  ....20 

135    II35I3  jlIumlioMt 25 

Hungarian 25 

Huron 25 

International  SIlver20 

Manhattaji 25 

Mesnatd 25 

Minnesota 25 

National 25 

Osceola 25 


Bid. 


340 

m 

18>f 


38(4 


BostouCo.(Mas8.)1000xl370:i390!  Pewablo 25 


14      iBoaton  Belting. ...100    182    :iS2i«i  Phenix 25 

21*  (Boat.  Duck  (Ma88.)700  1025     1075    Pontlac 25 

109    I  Caniliria  Iron(Pa.)..50  5 ' !  Quincy 25 

3i4'!chicopee(Ma8a.)  ..100;  200    '203     'Ridge 25 

50     ICocheco  (N.H.)... .500X870     SSO       Rockland 25 

31      ICollinaCo.  (Conn.)..10      Vi^l    I'^ij   Silver  Islet 25 


165      165       Continental  (Me.).  100!     89       89 >s, Star '25 

45       45ie!Crcs't  .Mills  (F.  R.)  100;  100    1103    I  SuUivan(Me.lSUTer  10 
120    I , ;David  .Mills  (F.R.)100l  117    "~ 


;i02 

144 

tlOO 

60 

135 


143 

96 

771s 
134 


50 

90 

23 
100 
105 
112 

90 

90 

78 

85>9 


150 
180 


104 

40 
110 

70 

$H4 
140 


145 
97 
79 

137 


Dougl'sAxe  (Ma88)100, 
iDwIght  (Mass.).  ..600 
lEverett  (Mass.). ..100 
IFall  Riv.  Iron  W.  1000 
!  Flint  Mills  (F.  B.)  100 


144 
3  30 
400 


200 
410 


36 
130 


77 

25 

96 

79 

171s 

83 

90 


100 14 

39I8 
830 

29 
111 
108>< 
146 

90 

92 

133 
164 

83 

08 
127 
105 
1221s 

58 

70 

68 

33 


56 
100 

ids" 
no 

125 
95 
95 

84 


Franklin  (Me.) 100 

Great  Falls  (N.  H.)100 
Ilanillton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  100, 

Jacks(m  (N.  n.)..100o!xl390  1400 

King  Philip  (F.R.)  100    127    |l30 


121 
790 
148 


I '25 
810 
150 


95  100 
117  118 
II7I2  U81.J 
1250  ir260 
263  -268 
110islll2 
230    1235 


Laconia(Me) 400 

Lancaster  M.(N.H)400 
Ijiwrcncc  (Mass.)lOOO, 
Lowell  (Mass) 690 


600 
x900 


155 


xlSOO 
875 
I>f>well  Bleactiery.200  260 
Lowell  Macli.8hop.500il2.50 
Lyman  M.  (Mass.). 100  1-1 
jlanchc8tcr(N.H.)100l  100 

Mass.  Cotton 100011415    | 

Mechanlea'  (F.  R.)  KX)    127 
Merchants'  (F.  R.)100!  170 


610 

920 

1850 

880 

285 

1200 

122 

16.5 

1420 


175 


Merrlniack(MaS8)1000 
Middlesex  (.Maas.j.lOO 
Nashua  (N.  H.)....500 
Naumkeag  (Ma88.)10} 
N.  E.  Gl.-«t8  (Mass.)373 
Newmarket 
P.aciHc  (.Mas8.)...l(X)0 
PeppcrelKMe.) 500 

400    I  Rich.  Bord'n(F.R.)  100 

150  I  Robeson  iF.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.H.)300 
Sandw.Glasa(Ma88.)80 
Shove  (Fall  Riv.).  100 

450    llSlade  (Fall  Riv). .100 

Stafford  (Fall Riv.)  100 

Stiu'CMill8(N.H.il0v>0 

40p|  Tecum.aeh  (F.  R.).100 

140p(  ThonidlkciMasa.ilOOO 
TromontAH.(Maaa)100 
Troy  C.A  n-.(  F.R.)  500 
UnlcmC.Mr.  (F.R.)  100 
Union  .Mfg.(Md.) 


ilS70;i890 


30 
[750 
128 

no 

560 

|12450 

1240 

92 


80 
29  p 
96 

80    ;iWampanoag{F.R.)100 
18  p  !Wasliingt'n(.Mas«.)100 
85    ;  Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
Wllllm'tlc  Llnen(Ct)25 
York  CO.  (Me.) 750 


9i 


100  ■s'l 

39 14 
835 

31 
112 
100 


COAL  &  mSCEL. 
MINING  STOCKS. 

American  Coal 25 

Barclay  Coal 

Buck  Monnt'n  Coal.50 

Caribou  Con.  Min'g.lO 


146>sHC«nt.Arlz<inn  5Iin.lOO 
91  n  Coloraito  Coal  A  1 . 1 00 
92V|   Consol.Coalof  Md.lOO 

129       CuMilierl'd  CoalAI.lOO 

13.5    : '  l>eadw(Ktd  Mining. . 

160  jlExiMjls'r  W.AM. Co.lOO 
M3isi;G«orgc'8  Cr'k  C'l  (.Md.) 
USUIHomeHtuke  MIn'g.lOO 

127>a|l.<'hlgh  A  Wllkei... 

105 ■«;  Little  Pittsburg  .... 

124  i;Marip'8nL.A>f;CallOO 
00  do  pref.  100 
72  I  f  Mary  land  Coal....  1 00 
72  iMontHiik  Gas  Coal.  100 
37    I  'New  Central  Coal I 


1'25 
400 
54 
130 
110 


xUOO 

135 
1050 

175 
1000 

223 
25 


95 

14 

105 

8« 

X1310 


30 

760 
129 

01 
380 
2475 
1260 

98 
1075 
130 
405 

55 
140 
115 
145 
14.50 
140 
1100 
180 
1050 


30 
190 

9(1 

15 
110 

89 
1315 


2 

.50 '4,  501* 
33    ' 


l>a 


1713:  18 


1%     11^ 


19     {    21 

]ii""2a 


jlSuperior 2.5 

fjWinthrop 25 

;   GOI.DASIl,VKR 

llHINING  STOCK»^ 
(N.  Y.  A  SAN.  FRAN.) 

Alice 

AliihaConsol  OAS.IOO 

Alta  Montana 100 

American  Flag 10 

Amle 10 

Ba.s8lck 100 

Bechtel 

Belcher  Sliver 100 

Belle  Ule 100 

Best  A  Belcher....  100 

Bodie 100 

Bonanza  Chief 1 

Backeye 5 

Bnldomlngo 50 

Bullion 100 

Bulwcr 100 

Calaveras 1 

Caledonia  B.  H . . . .  lOu 

California 100 

Cherokee 10 

ChrvsoUte 50 

ChoUar 100 

Climax 10 

!Ooiiaol.  Imperial  ..100 
iConsol.  Poolflo....  POO 
ConsoL  Virginia... 100 

Crown  Point 100 

Dahlonega 1 

Dundenberg 10 

Dunkin 

Dnrango 6 

Eureka  ConsoL...  100 
Father  De  Smet . .  100 
FIndiey 

Gold  Placer 25 

(Jold  .StHiw 

(4oodshaw 166 

Gould  A  Curry  8..  100 

Grand  Priie 100 

Granville  Gold  Co...  1 

Great  Eastern 1 

Green  .Miiuntnlu 10 

Hale  A  Norcross.  .  100 
Illbemia 

iHom  Silver 25 

Hortenso 10 

HuklU 5 

Indeiiendrnce 100 

Iron  Silver 20 

I^uinMse 10 

LeadviUe  Consol . . . .  1 0 

T.«Tlathan 100 

Little  rtilef 50 

I.4icerne 10 

Martin  White 100 

May  Belie 100 

.Mexican  Q,  A  BUt.IOO 

Moose 10 

Moose  Silver. 

Mono 100 

Man^o 100 

nomaa 10 

PMoal 100 

Saumliaaook.' 1 

BadEtop^uiit 10 

RHrinif  8UII 5 

Robinson  Oonsol . .    50 

SaataOnu 

BlemtNeradal . .  ..100 
BUTWCTIir. SO 


8% 

leif 

4Ac. 
1 

e 

75e. 
30 

25c. 

4 
330. 


A«k. 


89 
4% 


1% 
30o. 
14 

4 
30c. 
25o. 

4 


500. 

m 

31 
1514 

1"^ 
40o. 
47 

4>4 


23% 

0.5o. 
3<e 


400. 


300 
2-34 


•04 
•17 


•40 


•12 


•50 

2-.50 
•08 


•49 
•85 
4-75 
1»» 
•18 
•10 


3*» 
17 
50c. 

1>« 

7 
237 
800. 
33 

soe. 

6 
350. 


2 
SOe. 
14^4 

.*■» 

lOe. 

10c. 

4>s 


•75 

2>« 

3 
33 
15% 

l^s 
noe. 

47  >« 
4>a 


24 
100 
3<« 


«Oo. 


Z'34 


•18 


06 
■53 


2-7» 


■99 


1-73 
ll« 


•70 


•30 
•30 


ei« 


•07 
295 

?^ 

154 

•14 

•50 

•07 

310 

•26 

1-20 


!» 


i>« 


•15 
IH 
•16 

•oa 
.■•0 

4»0 


a-io 


1-60 


l-»0 

•^o^ 

•7S 


■IS 
8% 


•48 
6<« 


•04 
■10 
300 
3°S 
'M 
1« 


315 

•8« 

1-3S 


l-OO 


»H 


I>4 
•3& 
•90 

14ft 


V5S 


1  i 


i-ts 


'  Price  noninal ;  no  late  traaj:>3'.iaa?.       t  ParcJiuer  als}  p.ty4«3jru.>l  lntor.Mt.       ;  (n  LinJuj.       )  Q  DtatUta  par  I'aarj.       p.  Pi 


rektabi. 
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MUilNO  Stochs. 


Bid. 


inINI^G^'^OOKS. 

CONTISLEI). 

Boutli  Bodle 

Bouth  Buhver 

South  Hite,  new  ...25 

Bouth  Pacific 

Spring  Valley 1 

Standard IOC 

Tioga 100 

Tip  Top 100 

Tuscarora 100 

UnadiUa 

Union  Cousol 100 

■WUUbire 

BANK  STOCKS. 

BALTIMORE. 
Bank  of  Baltimore  100 
Bank  of  Coiumerce.2,5 

Clicsapcake 2.5 

Citizens' 10 

Com.  &  Farr:.era'..10(l 
Farmers'  B'k  of  Md.30 
Farmers'  &  Mercli.  .40 
Farmer8'&Planter8'2."i 
First  Nat. of  Bait..  100 

Franklin CO 

Gennan  Americau — 

Howard 1 

Marino 30 

Mechanics' 10 

Kerchants' 100 

National  Ezch'gc.  100 

People's 25 

Second  Natioual  ..100 
Third  National.... 100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.)...  100 

Broadway 100 

Bunker  HiU 100 

Central 100 

City 100 

Columbian lOOl 

Commerce 100 

Commonwealth ...  100 

Continental 100 

Eagle 100 

Eliot 100 

Exchange 100 

Everett 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. -100 

Freemans' 100 

Glohe 100 

Hamilton 100 

Hide  &  Leather  . . .  100 

Howard 100 

Manufacturers'..  .100 

Market 100 

Market(Brighton)  .100 

Massachusetts 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 10< 

Monument „  10(.i 

Mt.  Vernon I.IOO 

New  England 10(r 

North 10(1 

North  America lOo 

Old  Boston 50 

Pacific 100 

People's 100 

Eeoemption IOC 

Bepu'ollc 1(K. 

Eevere lOl 

Rockland lOi 

Second  Nat 10( 

Security 10( 

Shawmut 10< 

Shoe  <&  Leather 10( 

State 10( 

Sufiolk 10( 

Third  Nat 10( 

Traders' 1C( 

Tremont 100 

Union 100 

Washington IOC 

Webster 101 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufactui-ers' 

Mechanics* , 

Nassau 

Brooklyn  Tnist 

CHARLESTON. 
B'kof  Chas.(NBA)10' 
First  Nat.  Chas..  .10 
People's  National.  10' 

CHICAGO. 
CommircialNat..  10 
•ocn  Excu.  Nat..  10 
Firth  National  ....10 
Plr^t  Nalioiml...  Id 
Side  and  Lf!iti>ot. 


22 


4-20 
3-75 


13 


135 
I7I4 


Ask. 


30 


Bank  Stocks. 


•30 

512 
•20! 
■08 


140 

18 


16 
112^ 

31 

475i 

40% 
130 
100 
100 

10 

34' 

11 
130 
117 

20 
130 
108 

82: 

30 

153 
123 
II412 
110 
I2712 
127 
110 
!)8 
175 


17 


50 
411a 


10; 
110 
10% 

11«1 


118 
21 


B-2H 
32 

154 

123% 

115 

112 
Vl~ 
127% 


Bid. 


Ask. 


135 


158 

1 30 

218 

172 

120 

132% 

125 

170 


100 
170 


123 
142 
128 
118 
117 
119 
118 
140 
116 
129 
208 
116 
110 
119 
111 
115 
114 
127 
109% 
107% 
135 
122 
249 
130 
108% 
145% 
122 
207 
124 
148 
142 
114 
61 


124 
14i% 
120 
120 
118 
119% 
120 
142 
116% 
130 
210 
117 
111 
120 
111% 
115% 
115 
129 
110 
108 
140 
124 
230 
133 
109 
146 
1'22% 
210 
125 
130 
143 
114% 
6II4 


Home  National  ...100 
Merchants'  Nat..  .100 
Nat.B'kof  lUinois.lOO 
Northwestern  Nat.  100 
Union  National ...  .100 
Un.Stock  Y'ds  Nat.lOO 
CINCINNATI. 

Citizens'  National 

Commercial  Bank 

tlrst  National 

Fourth  National 

German  National 

Merchants'  National.. 

Metropolitan  Nat 

Sat.  Lat.&Bk.of  Com. 

Second  National 

Third  National 

Union  Nat 

Webtern  Oerinan  Bank 
HARTFORD. 

.Etna  Nat 100 

American  Nat 50 

Charter  Oak  Nat. .  100 

City  Nat 100 

Jonnectictit  River  30 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

MercantilcNat....lO0 
National  Exchange. 50 

Phoinix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  Kentucky  100 
Bank  of  Loui.svillelOO 
Citizens*  National.  10( 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers' of  Ky  ...100 
Farmers'  &  Drov-.lOO 

First  Nat 100 

German  Ins.  Co. '8.10(1 

German 1 00 

German  National.  100 

KentuclcyNat 100 

Loulsv.  Banking  Co.'lO 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...  1 00 

Second  Nat 100 

Secmitv 100 

Third  National....  100 

Western 100 

West.  Finan.Corp .  - 1 00 

MONTREAL 
British  N.America....    103 


128 

85 

130 

75 

136 

93 

53 

130 

119 

170 

125 

7.3 

170 

107 

142 


173 
125 
133 


135 
•235 
130 


132 

139 
97 
50 
132 
122 
173 
128 
78 
173 
112 


Bank  Stocks. 


Bid. 


105 


143 
105 
105 
13:! 
129 
2U0 
125 
137 
103 
104 
147 
119 
107 
110 


160 

130 

'25 

119 

133 

151 

175 

120% 

112 

126 

121 

106 

100 

122 

150 

137 

110 

175 
111 
235 
113 
250 
100 
100 
96 
190 
17.1 
153 

100 
l.iO 
118 


!2.5 


162 

133 

126 

120 

135 

152 

180 

122 

112% 

126% 

121% 

10(i% 

100% 

3 
153 
139 
111 


('ommerce 50 

Doiniuion 50 

Du  Feuplo 50 

Eastern  Townships  50 

Exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

I  imperial 100 

1  Jacques  Car*;ier...lO0 

1  Maritime 100 

1  Merchants' 100 

Molsons 50 

uMontreal 200 

!  Nationalo 50 

Ontario 40 

CJnebec 100 

Standard 

Toronto 100 

Union 100 

Ville  Mario 100 

NEW  ORLEANS 
Canal  &  Banking. .  100 

Citizens' 100 

Gcrmania  Nat 100 

HiberniaNat 100 

Louisiana  Nat..  ..  100 
Metropolitan  . 

.Mutu.-ilNat 100 

Sew  Orleans  Nat..  100 

People's 50 

State  Nat 100 

Union  Nat 100 

NEW  YORK. 

America 100 

American  Exch'gelOO 
Broadway 25 


115 
230 
U8 
270 
105 
103 
100 
195 
1 73 


14ti% 
171% 

91 
118 
145 
157% 
118 

85 
132 
105 


98 
129 
130 

90 


130% 


63 
i22' 


127 
119 
201% 

91 

59I4 
110 
113% 
159% 

94 

95 

I32I4 

132% 

135 

126 

123% 

10i% 

i'2:; 

166 

61% 
129 
1'25 

142 

120 
;.!-20 
;  105 

125 

162 

120 
2000 

235 


;150 
122 
161 


Butchers'ifc  Drovers25 
Central  National.. 100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

(joniinerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25, 

First  National lOO  ;800 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American. 

Gennania 100 

Greenwich 25 

Grocers' 30 

Hanover 1 00 

Importers'  <t  Tr. . .  100 

Irving 50 

Leather  Mauuft8..1(X) 

Manhattan 50 

4ariiie 10( 

Market 100 

M-diantcs' 23 

Mechanics'  B.  Ass'n'O 


Mechanics' &  Tr..  .25  J 

Mercantile 100   121 

Merchants' 50    132 

Merchants'  Exch'geSO    

Metropolitan 100    170 

Nassau 100  * 

New  York 100   142% 

N.  Y.  Nat.  Exch'gelOO  JlOO 

New  York  CountylOO    

Ninth  National.... 100    114% 
North  America  ....  70  :104% 

North  River 50  :100 

Oriental 25    

Pacific 50  1145 

Park 100    160 

People's 2.3    1 10 

Phcnix 20    101 

Republic 100    

! Second  National..  100    

Seventh  Ward 100    

Shoe  &  Leather....  100    126% 

iSt.N  cimlas 10(1  :110 

StateofN.  Y 100    119 

Tradesmen's 40    105 

Union .30    151 

lUuitcil  States  Nat 160 

1    PHILADELPHIA  5 
B'kofN.  America.  100    275 

Central  National..  1001  

City  Nation.al 50    

Cciiii!-eri-ial  Nat 50!  

Coiniuon  wealth  Nat  .30    

CoiLsolidatiou  Nat.. 30    .... 

Corn  Exchange  Nat. 50    

Eighth  Nat lOOl  .... 

FirstNat lOOi  .... 

Farniera'&Mceh.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufacturers'  Nat. 25 
Mechanics'  Nat. ...100 

Merchants'  Nat 

Nat .  B'k  Commerce. 50 
Nat.B'kReriiiant'n.50 
Nat. B'k  N.  Liberties  50 
Nat.B'kltepublic.lOO 
National  Security.  100 

Penn  Natioual 50 

People's 100 

Philadelphia  Nat.. 100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

South wark  Nat 50 

103%  Spring  Garden.... 100 

46%  22d  Ward 50 

Third  Nat 100 

UniouNat .50 

Western  Nat 50 

West  Philadelphia.lOO 

157%        PORTLAND,  ME, 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 73 

127%  National  Traders'. 100 
20  RICHMOND,  VA. 

202       City  Bank 25 

First  Nat 100 

39%  Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

114       Planters' Nat 100 

162      State  Bank  of  Va.lOO 
97  ST.  LOUIS. 

B'k  of  Commerce.  .100 
Conuuercial 100 

136%  Continental 100 

134%   Fourth  National  ..100 

143%   International 100 

Mechanics' 100 

125       Merchants' Nat 

110      St.  Louis  National. 100 

127       Third  National....  100 
Valley  National.. .100 
62I4       SAN  FR  ANCISCO. 

135       Bank  of  California. . 

130      Clay  Street 

FirstNat.  Gold.... 100 

155      Nat.GoldBank&Tr.Co 

125      Pacifle 


Ask. 
100% 


10218 

103" 
147% 


lOS 

■.6g 

V'8 
135 
130 
•210 
130 
138 


105 


1'20 


98 
122 


88 
133 
110 


130 


130 


130 


133 


135 
240 
134 
151 


123 


12U7S 
133 


130 
140 


140 
IbO 


14Q 


220 


169 


144 


67 


72 


IsstTRANCE  Stocks. 


Bid.  I  Ask. 


Aurora 108      109 


140 
89 


110 

70 


110 

59 
161 
156 
150 
114 
154 

23% 
133 
112 

91) 
135 
104i59 

350 
2.30 
130 
125 

96 
103% 
118 
111% 

99 
102% 

153 


83 


61 
163 
158 
158 
115 
156 


128 


FIRE     INSUR'CB 

STOCK-S. 

BALTIMORE, 

Associate  Firemen's 

Baltimore  Fire  Ins. 10 

Firemen's  Insiir'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual.  50 

National  Fire 10 

BOSTON. 
AmeriCKU  P.  &  M.  .100 

Bo.st(m 100 

Boylston 100 

CommonwealtU.  ..100 
Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Frankliu luo 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Eevere 100 

Shoe  A  Leather.  . .  100 

Washington 100 

CINCINNATL 
Anrn'o'i/upxr  cif-nr<Vl  o^ 


27 
26% 
7% 


11% 

157 
150 
131 

79 
lit) 
135 
175 

60 
144 
116% 
Xl40 
129% 
145 
140 


01 
105 


85 


28 
27I4 

S 

5 

8 
11% 


157% 

151 

154 

80 
1'20 
157 
176 

70 
144% 
120 
143 
130 
130 
130 


140 
135 


Cincinnati 25 

Citizens' '20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Gennania 20 

Globe 20 

Merchants'*  Maniif  20 

Miami  Valley .50 

Natioual 100 

Security 

Uniim 20 

Washington 20 

Western 2 

HAKTFORD,  CONN 

.*;tua  Fire 100 

Atlas  Insurance. . .  100 

Connecticut 100 

Hartford 100 

Natioual 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

LONDON. 
Clommereial  Union.  JB5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  Ass. Corp. 12% 
Liv.  &  Lend.  &CTliilie.2 
North'n  Fire  &  Life  .  .3 
North  Brit.  &  Mer.  8% 
Queen  Fire  &  Life:.  .1 

R0VH.I  Insurance 3 

NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders' 

Firemen's 

OemuHiia 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

'Teutoiiia 

NEW  YORK. 

American .30 

American  Exeh...lOO 

Bowery 23 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Ooliimbta 30 

Commercial 50 

Continental 100 

Eagle to 

Empire  City 100 

Exchange 30 

Parragut 50 

Firemen's 1^ 

Firemeu^s  Trust 10 

Frank. &  Emp'ium 
German-American  100 

Germaiiia 50 

Globe .30 

Greenwich 23 

Guardian 100 

Hamilton 15 

Hanover .30 

Hoffman .30 

Home 100 

Howard 30 

Importers'  &  Trad . .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .'20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 23 

Long  Isl'd  (B'klyn). .30 

Lorillard 23 

Manuf.  &  Builders'lOO 

Manhattan 100 

Meeh.&  Traders'... 23 
Mechiinies'  (B'klyii)30 

Mercantile !,0 

Merclnuits' .30 

Moutauk  (B'klyn)..  50 

Nassau  (B'klyn) 30 

National 37% 

New  Y'ork  City 

N.  Y.  Eijuitable 35 

New  Y'ork  Fire 100 

Niagara 50 

North  River 25 

Pacific 21 

Park 100 

Peter  Cooper 20 

Peoplc*s 50 

Phenix  (B*klyn)  ....30 


149 

150 

173 

110 

115 

60 

176 

145 

110 

103 14 

97% 

133 

125 

80 

130 

l'55 

232 

236 

25 

136 
300 
138 
110 
213 
80 

24% 
74 
155 
8i8 
63% 
20% 
54 
63 

3=8 
29 


140 
305 
142 
120 
216 
95 

23% 
76 
IGO 

838 

68% 
21 

54%. 
64 

29% 


xl7%  120 
x20%  121% 

70  > 

116%  1'20 


116% 

41>4 

80 
GO 

i'26 
40 
63% 


119 
421a 
95 


120% 
121% 

41.%. 

67 


122 
126 

130 
108 
200 
190 
190 
150 
120 
130 

60 

98 
230 
200 

90 
100 
120 

90 
lOS 

185 
1.30 
120 
270 

60 
120 
150 

67 
1.30 
110 

93 

65 
145 
200 

30 
110 

iiO 

()■> 
113 

1)0 
110 

93 
140 


122%!. 


*Pilecnomlxal;  nolatstrnnaotoiu. 


Relief 30 

Republic 100 

Rutgers* W(\ 

St.  Nieliolas.. 

Standard 50 

Star 10(! 

Sterling lOQ 

Stuyvesaut 

130      'Tradesinen's.. 

160     lUniti'd. States 25 

Westchester 10 


120 
122 

130 

113 

63 

\  (.)?>' 

185 

103 

210 

120 

193 

113 

113 

83 

70 

110 

6i> 

123 

HO 

60 

120 

100 

123 

113 

210 


160 
US 

205" 
20a 

ISO 
(145 

ids" 
so 

i30 
00 

;iio 
hoo 
&20" 

B90 
'l63 
!125 

I 

.140 

Lieo 

"70 

1136 
[115 
100 

70 
'l35 
210 

60 
11(> 

SO 
.  7(V 
120 

70 
14a 
103. 
150 
15i> 

80 
H2.> 
f^2* 
160 

io" 

i5« 
If20 
•195. 

jua 

B20 
jl*25 

126" 
150 
98 
'   75 
130 


130 
90 
6S 


110 
13.> 


t  Last  priM  piecedlnjr  sept.  29, 


i  (^notation  per  share. 


Dkokmbbb  8,  1881. 


tHE'  CHKONlCLb. 


an 


Juucstmcnts 


STATK,  CITV   KSn  CORPORATION  FINANCES. 


The  iNVMTORa'  Supplbmbst  eoniaiiu  a  compleU  6*MHt  of  tK» 
funded  Dtbt  of  States  uad  UUiet  and  of  tht  Stock*  and  Bond* 
«/  RailroaU  and  nfier  C^nptnien.  It  »«  pMishai  on  the  U»l 
Saturday  of  every  other  mo  ith—vit.,  February.  April,  J'ine, 
Auffuet,  October  -mrf  Pee^mher,  and  i»  farniekeJ  withmt  extra 
■charge  to  a'l  regular  ttibeeribers  of  the  Ohboxiolb.  Single  copies 
are  sold  at  |2  per  copy. 


ANNUAL    REPORTS. 

Enntpoan  &  North  American. 

{For  the  year  ending  Sept.  30,  1881.) 
This  reorganized  cumpany  makes  its  first  annual  report.    The 
new  compauy  dit'js  fMm  October,  ISSO,  aad  the  report  says: 

The  new  company  Inlierlteil  ft  hondod  dabt  of $1,019,000 

And  II  stO'tk  Uoltt  (for  th.!  lund  er  »nt  boads)  of 2,504,390 

Also  tbc  Stotsoa  aud  Bridge  Company  notes  of 23.0U0 


$3,548,390 
Since  tUo  orijnuUatlon  In  Ootoher,  of  last  year,  there  has 
been  lironiflit  In  and  converted  Inte  stock   1,«.!5  bonds, 
out  of  which  hiivo  been  made  21,5ti0  shares,  uqnal  at  par 

to  $ 2, 1  Sli.DOO  of  capital  stock $2,156,000 

Fractional  «harps  have  also  been  bron)?ht  In  by  the  Treas- 
urer, at  nnthoHzcd  by  vote  of  the  bond  owners,  amount- 
Inst  at  par  to  $1,400. 
From  this  exhibit  there  seems  to  bo  stlU  ontstandlng  25S 
bomis,  equal  to  to  about  $343,1 10  of  capital  stock $313,140 

■OrauaKi;iv^'vte  of  $2,499,140 

The  gross  earulnits  of  the  road  for  the  year  aa  shown  by  the 

Treaaurer'rt  report,  are $171,392 

Tlie  cross  Income.  Including  rents,  wharfages,  stnmpages, 

icT,  W!is .^ 477,937 

The  worklnc  expenses  were '^9?'!??  .-„  „ 

The  coupon  Interest  paid  was 61,140—      4.'i9,308 


$18,628 

,611,  or  aboat  17  per 


lieaving  a  net  Income  of 

The  gain  in  gross  income  over  1880  is 
centum. 

The  company  owns  a  land  grant,  mainly  in  timber  lands,  but 
not  of  great  value. 

The  earnings  of  the  year  were  as  follows  : 

1880-81.  1879-80. 

Passengers $151,958  ^l.TL-nOo 

Freight. WlH^ 

MaU,&o 34.287 

Bents,  &o 6,344 

Total $177,037 

Expenses 398,168 

Net  earnings $79,763 

Nangatuck. 
(For  the  year  ending  Sept.  30, 1881.) 
The  report  for  the  year  ending  Sept.  30,  1881,  has   the   fol- 
lowing statistics.     The  tsarainga  were  as  follows: 

1879-80,  1878-79. 

Freight  $363,.")09  $314,575 

Passengers 226,914 

Hall,  &o 23.956 

Total $614,410 

Expenses 413,019 


$128,040 


203.00 1 
24.809 


$372,3 -ig 
352,137 


Netearnings $201,390  $220,231 

The  result  of  the  year  1880-81  was  as  follows: 

Net  carn'nj!».  as  a>>ove $201,390 

Dividends,  lOpercent   200,000 


Surplus ^H"** 

Balance,  Sept.  30, 1880 317,6b9 

Balance  to  credit  of  proBtand  loss  Sept.  30, 1881 $319,000 

"Expenses  were  increased  by  the  outlay  necessary  to  provide 
for  a  large  increase  in  business.     The  construction  account  has 
been  clos.'d  for  several  years,  and  the  cost  of  additional  facili- 
ties provided  for  basiaeis  is  all  included  in  expenses. 
The  general  aecoant,  condensed,  is  as  follows: 

Stock  ($3.5.088  per  mile) $2,000,000 

Current  accimnts  and  September  expenses ,  1,341 

Profit  and  loss 319.060 

Total $2,390,402 

Road  and  equipment  ($t7,50l  per  mile) $2,137.,170 

Stock.s  and  bonds  owned 12.6i>0 

Real  estate 30,0(K) 

Materials 39,il37 

Bills  and  accounts  receivable ^^^-I"' 

Cash 64,848 

Total $2,390,402 

~The  company  has  no  funded  debt' and  nj  floating  debt.  Ihe 
cash  and  receivables  are  more  than  twice  the  amount  of  the 
current  liabilities. 

Richmond  Frederlcksbnrg  &  Potomac. 
(For  the  year  ending  Sept.  30, 1881.) 
The  earnings  were  as  follows  : 

1880-81.  1S70-90. 

Passeniiers  6223.930  $203.58.^1 

FSS^htlAo.'...,...,..:......... 182.997  126.776 

Total  .  $406,927  $330,361 

Eipenses.V.V.'..,' ''»'■"'«  >74.ft42 

Netearnings $208.7*0  $loS,718 


The  income  acooont  for  1880*81  WW  briofl^  •■  fuHowa : 

Not  earulogs.  a*  above 9106,740 

Interest  on  bonis  (CA.'iiM 

Ulvlilend  on  guuriinteed  uLick  Sl.HSS 

Adillllons  u>  property  and  extraortUaarjr  expeiMM....    M.O'iS— tM,lM 

HjlnnoeoD  hand $66,614 

The  report  nxyn '.  "It  \»  a  faet  In  the  history  of  thin  eompftojr 
that  for  many  years  if  has  paid  no  divldendu  on  the  eoniDon 
stock,  although  itM  net  profits  each  yi'arhave  bi*«n  cooslderAble. 
These  having  been  ased  in  the  pnrchasn  of  real  mitati!  and  in 
making  other  permanent  additions  to  the  projwrty  of  the  com- 
pany have  been  placed  to  the  erndit  of  proflt  and  lom,  and  now 
amount  to  the  sum  of  97.'i5.oyo  which  sum  ought  to  have 
been  paid  in  dividends  to  the  holdurs  of  the  common  stock  if 
the  board  had  thought  it  wise  to  increase  the  fixrd  charges  of 
the  company  by  borrowing  money  for  the  purpose  of  making 
these  additions  to  its  property. 

"The  board  believe,  in  view  of  the  improved  condition  of  th« 
road  and  of  the  country  which  snpportM  it,  that  it  will  in  the 
future  be  able  to  pay  a  fair  dividend,  my  3  per  cent  semi- 
annually, upon  its  common  stock  and  npon  the  amount  here- 
tofore retained  from  the  stockholders  and  passed  to  the  credit 
of  profit  and  loss." 

At  the  annual  meeting  last  week  the  stockholders  paaaed  a 
resolation  for  the  purpose  of  dividing  among-  the  common 
stockholders  of  the  c(;mpany  the  amount  standing  npon  ita 
books  to  the  credit  of  profit  and  loes. 

They  voted  also  to  issue  dividend  oblisrations  or  certificates 
in  amounts  of  flOO  or  multiples  of  that  amount,  bearing  in  lien 
of  interest  on  each  $100  of  the  certificates  the  dividends  pay- 
able on  each  share  of  the  common  stock  of  the  company  at  the 
several  dates  when  such  dividends  shall  be  payable,  and  en- 
titled in  any  division  of  the  assets  of  the  company  to  share  in 
a  corresponding  proportion  of  the  same.  The  amount  expended 
on  the  road  from  earnings  for  which  these  new  certificates  are 
to  be  issued  is  about  f  7SS,000,  or  about  75  per  cent  of  the  com- 
mon stock. 

GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Pacific. — At  a  meeting  of  directors,  held  in 
New  York,  it  was  resolved  that  the  construction,  by  the  most 
practicable  route  of  all  that  portion  of  the  road  situated 
between  San  Francisco  and  the  Coloiado  River,  at  or  near  the 
Needles,  be  prosecuted  vigorously  until  the  whole  line  from  the 
Rio  Grande  to  the  Pacific  is  put  into  operation.  The  financial 
plan  previously  approved  by  the  Atchison  Topeka  &  banta  Fe 
Railroad  and  the  St.  Louis  &  San  Francisco  Railroad  for  the 
prosecution  of  this  work  and  the  resumption  of  work  on  the 
central  division  was  approved,  and  orders  given  to  carry  out 
the  same.  The  purchases  of  rails  and  ties  for  the  California 
division  were  reported,  and  additional  expenditures  authorized. 
The  Ivscation  of  sixty-two  miles  of  the  central  division  west 
from  the  Vinita  line  was  approved  and  its  construction  author- 
ized 

The  line  from  Sedgewick  City,  Kan.,  sixteen  miles  north  of 
Wichita,  to  connect  with  the  Sante  Fe  line  at  Halstead,  is  under 
construction,  which  will  enable  the  trains  to  make  quicker 
time  than  by  running  from  Wichita  by  way  of  Newton.  Upon 
the  completion  of  this  line  through  trains  can  run  from  St. 
Lonis  to  the  Pacific  coast  by  way  of  the  St.  Limis  &  Sin  Fran- 
cisco, the  Atchison  Topeka  &  Santa  Fe,  and  the  Sjuthem 
Pacific  railroads. 

Angnsta  &  Port  Royal.— The  Savannah  Times  says  that 
Mr.  Wadley  has  secured  the  control  of  this  important  road. 

Baltimore  Cincinnati  &  Western,— The  Cincinnati  Gazette 
reports  that  in  the  Recorder's  office  of  Hamilton  County  has 
been  filed  a  copy  of  a  mortgage  for  $18,000,000,  given  at  New 
York  city  by  the  Balti-nore  Cincinnati  &  Western  Railway 
Company  to  the  Mercantile  Trust  of  New  York  city.  The 
mortgaj;e  was  executed  in  New  York  city  on  the  29th  of  Octo- 
ber. This  enterprise  is  the  revival  of  an  old  plan  to  construct 
a  railway  between  Baltimore  and  Cincinnati,  parallel  with  the 
line  of  the  Baltimore  &  Ohio  Company.  The  prospectus  of 
the  new  road,  a  synopsis  of  wUch  was  printed  a  few  weeks 
ago,  asserts  that  the  project  is  in  no  sense  a  wild-cat  scheme, 
but  that  the  construction  of  the  road  is  an  assured  fact,  more 
than  a  sufficient  amount  of  money  having  been  subscribed. 
Mr.  E.  B.  Hoyt  is  President  of  the  railway  company,  and  Mr. 
Henry  B.  Hammond  President  of  the  Indiap"jlis  Decatnr  St 
Springfield  road,  is  Pre.sident  of  the  construction  com- 
pany which  is  to  build  the  line.  The  route  determined  upon 
for  the  new  roBd.  according  to  the  prospectus,  is  as  fol- 
lows: Starting  from  Cincinnati,  the  line  follows  the  north  bank 
of  the  Ohio  River  to  Portsmouth,  thence  to  Oalliixilis,  a  dis- 
tance of  about  150  milei  from  Cincinnati;  cros.iing  the  Ohio 
river  there,  the  line  follows  theGreat  Kanawha  River,  a  distance 
of  fifty-four  miles  to  Charlestown,  where  it  connects  with  the 
Chesapeake  &  Ohio  Itailroad,  coming  up  from  Richmond. 
From  Charlestown  the  line  turns  northeasterly  and  follows  the 
valley  of  the  Elk  River  for  somj  160  miles  to  its  headwaters  at 
the  Alleghany  Mountains;  crossing  ther^  through  a  remarkably 
low  gap  upon  a  grade  of  onl^  seventy-three  feet  to  the  mile,  it 
pas.ses  a  distance  of  about  nine  miles  to  the  north  fork  of  the 
s<mth  branch  of  the  Potomac  River,  and  theme  by  the  banks 
of  same  for  some  sixty  miles  to  Moorefield,  near  the  bonndarx 
of  Virginia  and  West  Virginia.  Thence  the  line  crosaea  th« 
country,  via  Winchester  and  Leesburg,  to  the  Potomac  River,  » 
di.sf  ance  of  about  104  miles,  and  crossing  that  river  at  Edward  ■ 
Ferry,  it  passes  through  the  SUte  of  Maryland  about  57  mile* 
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to  the  city  of  Baltimore.  Thus  the  line  extends  a  total  dis- 
tance of  601  miles  from  Baltimore  to  Cincinnati,  of  which  dis- 
tance 381  miles— nearly  two-thirds  the  entire  length— are  along 
the  banks  of  rivers. 

Cape  Fear&  Yadkin  Valley. — A,  proposition  has  been  made 
by  an  organization  known  as  the  New  York  &  Southern  Rail- 
road &  Telegraph  Construction  Company  to  buy  the  controll- 
ing interest  in  this  road,  held  by  the  State  of  North  Carolina. 
The  company  offers  to  pay  the  State  $55,000  for  its  stock,  and 
to  assume  the  floating  debt  of  the  road,  amounting  to  about 
JflOO.OOO.  Governor  Jarvis  has  appointed  a  meeting  of  the 
commissioners  charged  with  the  care  of  the  State's  interest  to 
be  held  at  Raleigh,  Dec.  19.  The  company  making  the  offer  of 
purchase  proposes  to  build  a  line,  of  which  this  road  is  to  be 
part,  from  Wilmington  to  Cincinnati,  by  way  of  Fayetteville, 
Greensboro  &  Mt.  Airy,  with  branches  to  Ashland,  Ky.,  Big 
Sandy,  West  Virginia,  Patterson,  Ore  Knob  and  Goldsboro,  N. 
C,  and  Florence,  S.  C.  The  North  Carolina  lines  will  be  cov- 
ered chiefly  by  this  company's  charters. — li.  R.  Gazette. 

Central  of  New  Jersey. — At  a  meeting  of  the  directors  of 
the  New  Jersey  Central  Railroad  Company  Receiver  Lathrcp 
gave  notice  that  the  affairs  of  the  company  were  in  such  a 
state  that  he  had  no  doubt  he  could  retire  from  his  present 
office  by  the  middle  of  next  January  and  he  asked  the  appoint- 
ment of  a  committee  to  co-operate  with  him  in  making  the 
necessary  preparations,  which  include  the  closing  up  of  his 
accounts  and  the  clearing  away  of  the  floating  indebtedness. 
The  following  committee  was  appointed :  G.  G.  Haven,  ex-Gov- 
ernor Potts  and  Colonel  Kean.  'rhe  directors  also  ratified  the 
agreement  with  the  Pennsylvania  Road  for  the  joint  use  of  the 
Long  Branch  division. 

Chicagro  Bnrlington  &  Qulncy. — It  is  reported  that  on  Jan. 
1, 1882,  the  Chicago  Burlington  &  Quincy  Railroad  will  take  the 
Keokuk  &  Northwestern.  A  new  division  will  be  formed,  to  be 
composed  of  the  Keokuk  &  Northwestern,  Keokuk  &  St.  Louis 
line,  and  Burlington  &  Southwestern,  together  with  the  branch 
of  the  Chicago  Burlington  &  Quincy  between  Keokuk  and  Bur- 
lington. 

Chic.  &  West  Michigran. — "  This  company",  savs  the  Boston 
Advertiie};  "has  executed  a  mortgage  to  the  New  England 
Trust  Company,  of  Boston,  for  f  12,000  per  mile,  for  the  con- 
struction of  a  railroad  to  Monteith,  Mich.  It  is  understood 
that  the  old  Ohio  &  Mansfield  roadbed,  which  was  graded  sev- 
eral years  ago,  will  be  used  as  far  as  practicable,  and  that  the 
road  will  be  in  working  order  by  July  1,  1882.  'The  main  line 
_  is  to  be  constructed  and  operated  from  La  Crosse,  Ind.,  to  Man- 
istee, Mich.,  with  a  branch  from  Holland  to  Grand  Rapids,  and 
from  Grand  Rapids  to  Manistee  ;  from  Holland  to  Battle  Creek  ; 
frcm  Muskegon  to  the  mouth  of  the  Muskegon  River ;  from 
Mears  Station  to  the  village  of  Hart ;  from  Woodvilie  Station 
to  Muskegon  River,  in  Mecosta  County,  and  all  its  branches 
and  spur  tracks  hereafter  to  be  constructed,  wherever  they 
may  be." 

DenTer  &  Rio  Grande. — The  following  notice  was  sent  to 
the  New  York  Stock  Exchange  : 

DESVEit  &  Eio  Graxdf.  Railway  Companv,  ) 

47  William  8t..  Nkw  York,  Nov.  30,  1881.     ) 
To  the  President  of  the  New  York  Stock  Krchanne  : 

I>EAitSiR—Tiic  usual  thirty  davB'  uotiee  Is  hereby  given  of  the  issue 
of  $300,000  of  the  capital  stock  of  the  Denver  <t  Rio  Grande  Railway 
Compauy  to  provide  means  for  the  completion  of  the  Salt  Lake  Division 
to  a  comiectlon  with  the  Denver  &  Rio  (irande  Westeru  Railway,  to  pay 
for  the  third  rail  nnd  changes  of  superstructure  between  Pueblo  and 
Denver,  and  for  other  improvements.    Kespectfullv, 

(Signed)  Wiliiaji  Wagxer,  Secretarj-. 

It  is  stated  that  the  new  stock  has  already  been  sold  in  Lon- 
don. 

Fitchbnrg. — The  annual  report  of  the  Fitchbnrg  Railroad 
(Hoosac  Tunnel  line)  shows:  Total  liabilities,  $9,410,350;  in- 
crease, $1,508,259.  Total  income,  $2,655,829;  increase,  $191,231. 
Expenses,  $2,127,437;  increase,  $401,902.  Net  income,  less 
rentals  and  interest,  $528,292;  decrease,  $210,671,  Deficit  for 
the  year,  $164,599.  Surplus  last  year,  $113,635.  Dividends 
paid  7  per  cent;  increase,  1  per  cent.  Passengers  carred, 
2,657,984;  increase,  196,375.  Tons  of  freight  carried,  1,776.960; 
increase,  230,010. 

Grand  Rapids  &  Indiana.— The  Grand  Rapids  &  Indiana 
Railroad  Company  has  let  the  contract  for  building  the  north- 
ern extension  of  its  road  from  the  present  northern  terminus  to 
the  Straits  of  Mackinaw.  The  road  is  to  be  completed  by  June 
15  next.  ' 

Mexican  Railway.— At  the  recent  meeting  of  the  stock- 
holders of  this  (Vera  Cruz)  company,  the  directors  reported  that 
the  net  earnings  for  the  last  half-year  over  operating  expenses 
and  fixed  interest  charges  on  the  mortgage  debt  amounted  to 
$1,129,.500,  besides  the  full  dividend  upon  the  preference  shares. 
A  dividend  was  declared  upon  ordinary  share  capital  at  the 
rate  of  8  per  cent  per  annum.  These  distributions  of  net 
earnings  average  about  7M  per  cent  upon  the  entire  capitaliza- 
tion, which  now  amounts  to  $133,500  per  mile.  The  perpetual 
mortgage  stock  and  the  three  classes  of  shares  sell  in  the 
marKet  at  prices  ranging  from  98  to  1.S8  per  cent,  so  that  the 
present  market  value  of  the  capitalization  amounts  to  $157,420 
per  mile.  This  prosperity  for  the  six  months  ending  June  30. 
1881,  is  stated  to  have  arisen  mainly  from  an  increase  of  $625,000 
in  the  traffic  of  the  miin  line,  accompanied  bv  an  increase  of 
«100.000  only  in  the  working  expenses.  The  principal  increase 
J  of  trifflc  has  been  in  freight,  and  mainly  through  the  carriage 
of  materials  for  constructing  other  railways. 


Mntnal  Union  Telegraph. — The  following  circular  was 
recently  is-sued  by  the  Mutual  Union  Telegraph  Company  : 

The  Hues  of  the  Mutual  Union  Telegraph  Companj-  are  now  open  for 
business  to  Boston  and  other  import.int  points  east;  to  Philadelphia, 
Baltimore  and  Washington  south,  and  toAlbany  andlntermediatepoints 
north,  and  will  be  open  to  Chicago,  St.  Paul.  St.  Louis  and  oiher  western 
and  intermediate  cities  about  the  first  of  December  next.  The  company 
has  employed  the  very  best  operators,  and  its  liups  and  facilities  for 
handling  public  business  are  such  that  it  is  waiTanted  in  assuring  you 
that  you  can  doi>end  on  prompt  and  etHcieut  service.  The  rate  f  roiii 
New  York  to  Boston.  Washington  and  Albany,  and  iutcrraediato  points, 
1ms,  with  the  exception  of  Philadelphia  and  Brooklyn,  been  fixed  at  25 
cents  for  ten  words  aud  2  cents  for  each  addirioiialword;  and  to  the 
last  two-uamed  points,  15  cents  for  ten  words  and  1  eeut  for  each 
additional  word.  'J  he  general  oflicc  of  the  comiiauy  is  located  at  45 
William  Street. 

New  York  Lake  Eric  &  Western.- At  the  meeting  of  the 
stockholders  of  this  company,  held  on  Tuesday,  fhe  following 
directors  were  elected:  Theron  R.  Butler,  Charles  Dana,  Thomas 
Dick.wn,  Harrison  Durkee,  R.  Suydam  Grant,  Jacob  H.  Schiff, 
Solomon  S.  Guthrie,  Hugh  J.  Jewett,  John  Taylor  Johnston, 
William  Mertens,  Edwin  D.  Morgan,  Cortlandt  Parker,  F.  W. 
Drake,  Homer  Ramsdell,  Henry  G.  Stebbins,  William  L.  Strong, 
J.  Lowber  Wehsh.  Jacob  H.  Schiff,  William  Mertens  and  F. 
W.  Drake  take  the  places  of  James  R.  Keene,  -lames  J.  Good- 
win and  John  F.  Pierson.  A  dividend  of  6  per  cent  on  the 
preferred  stock  was  declared,  payable  January  16.  It  was  also 
ordered  that  6  per  cent  interest  be  paid  on  the  income  bonds  on 
the  same  date. 

The  following  statement  for  the  fiscal  year  ending  Sept.  30, 
1881,  is  furnished  in  advance  of  the  full  annual  report: 


The  gross  earnings  arising  from  the  oper- 
ation of  the  road,  its  branches,  and' 
leased^liues,  for  the  fiscal  year  ending 


18S0-S1. 


Sept.  30  were $20,715,605 

'kiiig  expeuscs 13,256,230 


Worl 


Ket  earnings  from  tralBo .•. 

To  which  add  income  from  other  sources 


$7,459,37,5 
814,305 


Total $8,303,681 

I>e8«  interest  on  funded  debt $4,148,745 

Rentals  of  leased  lines  and  other  charges      2,267,517 


$6,416,263 


,887,417 


1879-80. 


$18,693,108 
11,613,925 


$7,049,183 
733,957 


$7,833,140 

$3,963,873 

2,078,646 

$6,042,519 

$1,790,621 


Surplus  for  the  year 

This  amount  of  $1,887,417  in  1880-81,  together  with  $1,193,582 
received  from  other  sources,  making  in  all  $3,080,999,  has  been 
applied  mainly  to  improvements  of  the  road  and  propeity,  and 
to  the  acquisition  of  equipment  and  real  estate.  "  The  working 
expenses  have  been  64  per  cent  of  the  earnings,  an  increase  of 
2  per  cent  over  the  previous  year,  but  a  decrease  of  6  per  cent 
from  1879.  This  increase  of  2  per  centis  accounted  for  by  the 
large  increase  in  our  trafiic  at  reduced  rates,  and  the  increased 
cost  of  labor  and  material. 

"  The  increase  in  the  tonnage,  other  than  coal,  over  the  pre- 
vious year  was  919,655  tons  ;  in  the  tons  transported  one  mile, 
121,079,362  tons;  but  the  earnings  from  this  source  decreased 
$73,349,  owing  to  the  decreased  rates  received,  being  but 
789-1000  cents  per  ton  per  mile,  against  869-1000  cents  in  the 
previous  year.  This  is  due  to  the  long  and  fierce  competition 
for  business  which  has  existed  between  the  different  lines,  and 
which  has  resulted  in  lower  rates  for  transportation  than  have 
been  reached  in  many  years.  Had  we  received  the  rates  of 
1880  for  this  traffic,  we  would  have  earned  an  additional  sum 
thereon  of  $1,125,548,  and  our  percentage  of  operating  expenses 
would  thereby  have  been  reduced  to  60  7-10  per  cent."  The 
increase  in  coal  tonnage  over  the  previous  year  was  1,451,276 
tons;  in  the  tons  tiansported  one  mile,  142,203,398  tons;  in  the 
earnings,  $1,661,810;  aud  in  the  rate  per  ton  per  mile  107-1000 
cents,  being  845-1000  cents,  against  738-1000  cents  in  the  pre- 
vious year,  a  result  which  is  very  gratifying.  The  increase  in  the 
total  tonnage  over  previousyear  was  2,370,931  tons;  in  the  tons 
transported  one  mile,  263,282,760  tons;  in  the  earnings,  |ll,588,- 
461;  but  the  rate  per  ton  per  mile  decreased  031-1000  cents, 
being  80,5-lCOO  cents  against  836-1000  cents  in  the  previous  year 
and  1  209-1000  cents  in  1875,  a  decrease  from  the  latter  year  of 
33  4  per  cent. 

The  increase  in  the  number  of  passengers  carried  over  pre- 
vious year  was  652,727;  in  the  number  carried  one  mile,  20,023,- 
586;  in  the  earnings,  f358.315;  but  the  rate  per  passenger  per  mile 
decreased  25-1000  cents,  being  2  016-1000  cents  against  2  041-1000 
cents  in  the  previous  year.  The  total  increase  in  the  gross 
earnings  of  the  road,  its  branches,  and  leased  lines,  including 
express,  mails,  &c.,  over  previous  year,  was  $2,022,496;  in  the 
working  expenses,  $1,612,304;  and  in  the  net  earnings,  $410,191. 

The  expenses  per  ton  per  mile  were  529-1000  cents,  against 
534-1000  cents  in  previous  year  and  958-1000  cents  in  1875,  a 
decrease  from  the  latter  year  of  44 '8  per  cent.  The  expenses 
per  passenger  per  mile  were  1  372-1000  cents,  against  1  361-1000 
cents  in  previous  year  and  1  950-1000  cents  in  1875,  a  decrease 
from  the  latter  year  of  29'6  per  cent. 

New  York  &  New  England.— The  annual  report  of  the  New 
York  &  New  England  Railroad  Company,  as  submitted  to  the 
Railroad  Commissioners,  ahows,  compared  with  that  of  last 
year:  Total  liabilities,  $32,640,217;  increase,  $2,947,383;  income, 
$2,692,379;  increase,  $364,439;  expenses,  $1,926,443;  increase, 
$318,944;  net  income,  $766,336;  increase,  $49,196;  interest  and 
rentals.  $668,439;  increase,  $237,151;  balance  for  year,  less  ren- 
tals and  interest,  $101,891;  decrease,  $177,555;  number  of  pas- 
sjagers  carried,  3,492,560;  increase,   371,503;  tons  of  freigLt, 
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1,176,795!  incr«a«»,  308,346.  8,480  HhAn-H'.haTe  beun  tr«niif«rr««l 
into  stock  from  Berdell  bond»,  which  are  h«ld  by  8H7  pemonii, 
of  whom  338,  owning  $7,512,000,  are  in  MamachuHHttK.  and 
(Sept.  30)  11,257  of  th«  bonds  remain  unchanged;  |6,968,00O  of 
the  7  per  cent  bondti  have  been  iiisued,  and  93,000,000  of  the  (S 
per  cent  bonds. 

New  York  Texas  &  Moslcan.— .\  report  in  the  St.  Ixjnis 
Globe- Democrat  statea  that  on  Nov.  23  track-laying  on  the 
New  York  Texas  &  Mexican  liailway  had  reached  the  East  Ber- 
nard Kiver,  15  miles  west  <if  Kosenbnrg  Junction,  and  was 
progressing  at  the  rate  of  a  mile  and  a  quarter  per  day.  The 
company,  naving  a  force  of  800  men  at  work,  are  determined 
to  reach  Victoria  by  Feb.  1,  1882.  J.  W.  Mackay,  the  Konanra 
King  and  a  stockholder  in  the  company,  was  on  a  visit  to  Connt 
Telfener,  the  President,  and  is  making  a  thorough  inspection  of 
the  line.  Mr  Mackay  and  Count  Telfener  are  brothers-in-law, 
and  they,  with  Mr.  Decastro,.a  wealthy  Parisian,  are  the  moving 
spirits  of  this  railway  enterprise. 

A  prior  report  to  the  Democrat  had  the  following  account  of 
this  enterprise  :  "  Outside  of  the  subvention  from  the  State  of 
sixteen  sections  of  land  for  every  mile  of  road  built,  they  have 
purcha.sed  240,000  acres  upon  which  it  is  the  intention  of  the 
company  to  plant  colonies  of  Italians  brought  over  nnder  the 
auspices  of  the  company's  colonization  scheme  ;  the  head  office 
is  at  Milan,  with  branches  at  Paris,  Lindon  and  New  York, and 
negotiations  are  pending  for  permission  to  open  similar  offices 
in  Germany,  Sweden,  etc.  The  fourth  expedition  of  450  colon- 
ists for  colonization  on  the  company's  lands,  are  expected  to 
arrive  about  November  0,  while  another  450  are  atloat,  250  of 
whom  will  go  to  Indianola.  Besides  these,  450  laborers  for 
work  on  the  road  are  hourly  expected  to  arrive.  The  company 
goes  strictly  on  cash  business  and  draws  all  its  material  and 
supplies  from  this  country  except  steel  rails,  having  paid  out 
already  over  $1,200,000  for  supplies  and  having  on  deposit 
funds  to  complete  the  road  to  Victoria.  An  arrangement  has 
been  made  with  the  OulT  Colorado  &  Santa  Fe  by  which  the 
cars  of  the  New  York  Texas  &  Mexican  Ilailway  will  run  over 
the  former  Ifne  into  Galveston,  making  this  city  the  virtual 
eastern  teiminus  of  the  line.  Trains  will  be  put  on  as  soon  as 
the  latter  road  reaches  Wharton.  The  length  of  the  road  is 
350  miles,  and  it  is  the  determination  of  the  company  to  have 
the  entire  line  completed  to  Brownsville,  on  tlie  Ilio  Grande, 
and  in  active  operation  by  January  1, 1883,  with  lateral  branches 
connecting  the  miin  line  with  the  Gulf  of  Mexico  at  Lavaca 
Bay,  Corpus  Christi  and  at  Brazos  Santiago.  The  estimated 
c«8t  of  the  entire  line  is  ^8,750,000,  but  the  capital  is  iiied  at 
$10,000,000  in  order  to  provide  for  all  contingencies.  Count 
Telfener  owning  nine-tenths  of  the  stock,  none  ot  it  will  be 
thrown  upon  the  market  until  the  road  reaches  Victoria,  and  it 
is  doubtful  if  then.  The  road  penetrates  one  of  the  richest  and 
most  productive  agricultural  and  pastoral  eections  of  the  State 
and  has  already  a  large  business  guaranteed  it  as  soon  aj  the 
Colorado  river  is  crossed." 

Ohio  Railway— Clev.  Col.  C.  &  I.— Cin.  Ham.  &  Diiyton.— 

There  has  been  quite  an  extraordinary  controversy  regarding 
the  settlement  of  the  difficulties  between  Messrs.  Vjinderbilt, 
Jewett  and  others,  and  the  discontinuance  of  the  litigation  now 
pending  in  the  Ohio  courts.  The  Cincinnati  Gazette  of  November 
27  publishes  the  following  (in  substance)  as  a  special  dispatch 
from  New  Y'ork  :  •'  At  a  conference  between  Mr.  Vanderbilt 
and  Mr.  Jewett  held  in  New  York  a  few  days  ago  it  was  found 
that  the  dilference  which  has  existed  between  them  as  repre- 
sentatives of  large  railway  interests  could  be  adjusted  by  them- 
selves on  a  basis  entirely  satisfactory,  without  the  aid  of  either 
courts  or  lawyers.  At  a  subsequent  meeting  an  agreement  was 
entered  into.     The  basis  of  the  agreement  is  : 

" /Vr*/— Tliat  r11  olijcttlone,  legal  or  otherwise,  to  the  directors  and 
olllcetgof  the  Ohio  Uiiilway  Company  i>ci  roiinlng  their  otfichil  duty  u« 
Kucb  shall  be  withdrawn  and  tho  Tuliuity  of  the  consolidation  recpg- 
■ii/.«d. 

■•  S'coHrf— That  Mr.  Vanderbilt  shall  not  seek  to  conti'ol  or  lunucncc 
the  mana).'enicnt  of  the  New  York  Pennsylvania  A  Ohio  ruad,  and  that 
at  the  proper  time  Mr.  Jewett,  as  the  revreseutativc  of  the  Krlc  iutcr- 
CKtii.  Bliall  lipcomo  its  I'resldenf. 

••  r/i ii-rf— That  in  the  meantime  Ite  New  York  Pennsylvania  i&  Ohio 
road  shall  lie  oiierated  in  hanuuiiy  and  as  n  part  of  tho  Erie  system. 

••^V)Kr(/i— That  the  New  York  Peunsylvaula  4  Ohio  road  shall  have 
the  right  lo  work  its  business  betwee"  I>ayton  and  Cinriunati,  over  tlie 
Dayton  sliort  line,  without  hindrance  or  interrnptlou,  tOKether  with  all 
the  beuctltslund  prhilcKes  of  the  terminal  racilUie6  now  owned,  coii- 
trollc<l  or  eiOoyed  by  the  short  line. 

"It  is  understood  that  the  full  text  of  the  agreement  between 
Mr.  Vanderbilt  and  Mr.  Jewett  will  not  be  mad»  public  until 
January  1,  1882. 

— When  the  above  was  telegraphed  to  New  Yoik,  President 
Jewett  of  the  Erie  Railroad  declared  that  the  report  was  en- 
tirely without  foundation  in  fact.  '•  I  have  made  no  agree- 
ment," he  said,  "with  Jlr.  Vanderbilt  or  with  any  one  else  in 
this  matter.  1  have  not  seen  the  dispatch  from  Cincinnati,  but 
my  attention  has  been  called  to  the  subject.  There  is  not  one 
word  of  truth  in  it.  1  have  nothing  to  say  about  the  terms, 
for  there  is  no  agreement,  and  there  caimot  therefore  be  iuy 
terms."  Mr.  Devereux,  of  the  Cleveland  Columbus'  Cinciusati 
&  Ind.  RK.,  also  denied  the  report. 

— On  Nov.  30  the  Cincinnati  Gazelle  replied  as  follows,  in  its 
editorial  columns  :  "On  or  before  the  1st  of  January  it  will  be 
(•ffici.illy  announced  that  the  controversy  between  Jewett  and 
Vanderbilt  over  the  Ohio  Railway  Company  has  been  adju.sted. 
The  understanding  was  that  the  announcement  should  not  be 
made  for  a  mouth  ;  but  the  Guzettf.  had  no  such  arrangement, 
and  it  gave  the  public  the  benefit  of  the  information.  Rail- 
road official.-",  in  justice  to  their  titockholders,  should  be 
equally  prompt,  aud  they  would  be,  no  doubt,  but  for  the  fact 


that  thejr  combine  itock  ipMulAtioM  with  tlieir  oflcial  n- 

latioDS." 

Paelfle  Coaiit  Kteamiibjp  CompsBr.— Tb*  San  Prancltao 
ChronieU  M/s  that  several  heavy  itockhoiden  Hold  out  a  »oll<f 
block  of  10,000  abana  at  fH7  n  xhnre.  which  glvM  Hrary  Villard 
the  practical  eootrol  of  th.<  coast -carrying  trada  batwera  Uaa 
Franriwo  and  Portland,  Oregon,  with  eoaaaaliaBi  to  VMoite, 
Puyallup,  and  Mvaral  other  pointa  on  PairH  Soiuid.  Tba 
Pacilio  Ooaat  Steamablp  Company  ba«  uwayrt  remainad 
in  the  handa  of  aboDt  IS  larva  atockholdeni.  It  ha*  run  two 
inail  lines,  one  to  Portland  and  tba  other  to  I>4i  Angelea  and 
t-'an  Diego.  It  is  understood  that  the  now  arrangemeni  will  ook 
affect  the  Southern  ronte,  which  will  be  eondoeted  a«  hitharto. 
The  amount  of  stock  sold  aggregatea  nearly  fl.OOO.OOO. 

Pennsylrania  Htate  Loan.— Tbe  SUte  Sinkinf  Fond  Com. 
missioners  at  llarrisbnrg  will  ntceiTa  piopoaala  till  Jai..  4, 
1882,  for  three,  three  and  one-balf  or  foar  per  oent  bond*,  to 
the  amount  of  $10,000,000,  tbe  bonds  to  mn  30  years  from  Feb. 
1,  1883,  and  the  proceeds  to  be  used  in  taking  np  old  bond* 
falling  due.    No  bid  at  less  than  par  wiU  be  conaiderML 

Plttsbnrg  k  itoclicster.— A  dispatch  to  tbe  Chicago  TrIbuM 
from  Pittsburg  reports  that  tbe  Ruchester  ft  Charlotte,  the 
Rochester  &  Pittsburg,  the  Balfalo  Rochester  ft  Pittsburg,  tbe 
Great  Valley  ft  Bradford,  the  Bradford  ft  State  Line  and  the 
Pittsburg  ft  New  York  railroads  were  consolidated,  to  form  a 
direct  line  from  Lake  Ontario  to  Pittsburg  over  the  low  grade 
division  of  the  Allegheny  Valley  and  the  Pittoburg  ft  Western 
roads.  The  Rochester*  Charlotte  Railroad,  which  is  the  most 
northerly  line,  has  for  its  northern  terminus  the  important 
harbor  of  Charlotte,  on  Lake  Ontario,  and  runs  sontb  to 
Rochester.  It  has  been  in  conrse  of  construction  for  some 
time.  The  Rochester  &  Pittsburg  Railroad  forms  the  second 
link  in  an  old  road  ranning  from  Rochester  to  Salamanca,  and 
was  purchased  by  its  present  owners  over  a  year  ago.  At 
Salamanca,  its  southern  terminus,  it  forms  a  junction  with  the 
New  York  Pennsylvania  &  Ohio  Railroad  and  the  New  Y'ork 
Lake  Erie  &  Western.  The  Great  Valley  ft  Bradford  Railroad 
is  the  third  link,  and  when  completed  will  run  from  Salamanca 
to  the  Pennsylvania  .State  line.  Here  it  will  be  joined  by  the 
Bradford  &  State  Line  Railroad,  which  forms  the  foarth  link, 
and  takes  th )  chain  to  Bradford,  where  it  is  joined  by  the 
Pittsburg  &  New  York  Railroad,  the  fifth  link.  'I'his  latt  road 
will  run  to  Brookville,  where  a  junction  will  be  formed  with 
the  low  grade  division  of  the  Allegheny  Valley  Road. 

The  consolidation  is  made  under  the  name  of  the  Pittsburg  & 
Rochester  Railroad  Company,  Walston  H.  Brown  of  New  York 
being  President.  The  directors  are  all  ea.stem  men,  with  the 
exception  of  Mr.  Callery  of  the  Pittsburg  &  Western.  The 
capital  stock  is  fixed  at  ?10,000,000.  At  Albany,  N.Y.,  Nov.  29, 
articles  of  consolidation  were  filed. 

Richmond  &  Petersburg.— At  the  meeting  of  the  stock- 
holders of  the  Richmond  &  Petersburg  Railroad  Company  the 
Pre.sident  submitted  the  following  statement  of  the  business  of 
the  company  for  the  fiscal  year  ending  September  30, 1881: 

1879-SO.  1980-61. 

Oross  receipts $lfi4,l»8  $185,005 

Expenses,  ordinary  aud  extraoi-dlnary 83,099  09,978 

Net  receipts $79,099  $8S,92« 

Interest  on  debt 17,874  16,009 

Net  revenue $01,221  $60,827 

About  $15,000  expended  in  new  eqaipments  and  permanent 
betterments  is  included  in  the  above  item  of  expenses. 
Twenty-five  thousand  dollars  of  the  eight  per  cent  bonds,  dne 
on  the  1st  of  April  last,  were  paid  with  the  avails  of  |25,0OO 
of  the  new  six  per  cent  gold  bonds  sold  at  106  and  interest. 

Saratoga  County  Bonds.— At  Saratoga,  November  23,  the 
General  Term  reversed  the  judgment  in  the  case  of  the  Sara- 
toga County  Board  of  Supervi.sors  against  Andrew  Seabury  and 
others.  This  case  arose  out  of  the  alleged  defalcation  of  ex- 
County  Treasurer  Henry  A.  Mann,  of  Ballston  Spa,  in  1875. 
'1  he  reversal  of  judgment  renders  valid  the  alleged  over-issue  of 
notes  made  by  him.  The  Board  will  probably  order  the  easo 
carried  up  to  the  Court  of  Appeals.  The  notes  aggrente 
$138,000,  besides  the  interest  that  has  accrued  since  1876, 
which,  together  with  costs  and  feee,  will  swell  the  amount  to 
about  $225,000. 

Sontli  Carolina.— In  the  United  States  Circuit  Court,  last 
week,  several  final  orders  were  entered,  completing  the  recent 
compromises  and  the  transfer  of  the  road.  The  so-called  syn- 
dicate claim  was  settled  by  the  payment  of  $135,472.  the  syn- 
dicate surrendering  the  second-mortgage  bonds  and  the  Green- 
ville &  Columbia  and  other  secunlies  which  they  held  as 
collateral.  The  court  fixed  the  pro  rata  share  of  the  second- 
mortgage  bondholders  in  the  proceeds  of  the  foreclosure  sale 
at  2t)  per  cent,  allowed  the  receiver  a  commission  of  1  per  cent 
for  making  the  sale,  and  directed  $35,000  to  be  retained  in 
<!ourt  as  a  fund  to  meet  claims  and  bonds  not  yet  presented  for 
payment.  Finally,  the  transfer  of  tbe  road  was  ordered  to  the 
purchasers,  who  have  organized  the  South  Carolina  Railway 
Company,  and  have  executed  the  mortnges,  ftc,  provided  for 
in  the  agreement  of  reorganization. — U.  K.  Gazettv. 

Southern  Pnrinc— Texas  Pad  ftc— Of  the  agreement  betweett 
these  companies,  signed  by  Messrs.  Huntington  &  Gould,  the 
following  IS  an  abstract  given  in  the  TrU.une  :  "  It  providea 
that  the  tracks  of  the  two  systems  shall  be  joined  when  they 
meet,  about  one  hundred  miles  east  of  El  Paso,  and  both  are  to 
xan  the  line  between  tbe  junction  and  El  Paso  on  equal  terma  { 
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the  Texas  Pacific  resferving  the  right  to  run  its  own  trams  into 
El  Paso  on  paying  one  half  the  cost  of  maintenance,  taxes  and 
interest  on  the  cost  of  construction— $10,000  a  mile.  Ihrough 
business  is  to  be  done  on  a  pro  rata  basis  by  both  companies 
all  the  way  to  San  Diego,  Los  Angeles  and  San  Francisco, 
although  the  franchises  of  the  Texas  Pacific  were  limited  by 
its  charter  to  San  Diego.  The  rates  between  competitive  points 
»re  to  be  as  low  as  by  any  of  the  other  trans-continental  routes. 
The  agreement  does  not  "prevent  the  completion  of  the  Hunt- 
ington road  through  Texas  by  way  of  San  Antonio  &  Houston, 
but  provides  that,  after  the  completion  of  this  road,  the  JNew 
Orleans  and  seaboard  business  shall  be  divided  equally  between 
the  two  lines.  Tne  Huntington  road  is  to  ba  accorded  the 
privilege  ot  using  from  80  to  100  miles  of  the  Texas  Pacific 
tracks  nearest  New  Orleans  on  equal  terms.  The  through 
Galveston  business  to  and  from  Ei  Paso  and  the  Pacific  coast  is 
to  be  divided  on  the  basis  of  one-third  to  the  Texas  Pacific  and 
two-thirds  to  the  San  Antonio  line.  [For  Galveston  business 
the  Galveston  Houston   &   Henderson  road  will  be  used  from 

Houston  to  Galveston.]  ,      .      ^t,  j  •  t    t?i 

"  In  cont<ideiation  of  the  pnvilege  of  using  the  road  into  lil 
Paso  ij.'intly),  and  of  the  perpetual  privilege  into  Los  Angeles 
and  San  Francisco,  as  well  as  San  Diego,  the  Texas  Pacific 
relinquishes  its  claims  to  land  grant,  right  of  way  and 
franchises  west  of  El  Paso  to  the  Southern  Pacific  Rail- 
road The  Texas  Pacific  engages  not  to  extend  its  road 
westof  El  Paio,  and  the  Southern  Pacific  agrees  not  to  '  paral- 
lel '  the  Texas  Pacific  line  east  of  El  Paso,  or  either  of  the 
Toads  of  the  southeastern  system  in  the  States  of  Texas, 
Arkansas  or  Missouri.  The  usual  provisions  for  arbitration  of 
any  disputes  arising  under  the  agreement,  are  made. 

"  The  junction  by  the  Southern  Pacific  and  the  Texas  Pacific 
•will  be  made  in  a  few  days  at  Sierra  Blanca  ir^prings,  in  "West- 
ern Texas.  The  Huntington  line  across  Texas  will  not  be 
opened  before  next  June.  Through  trains  between  New  Orleans 
and  St.  Louis  and  El  Paso  will  be  put  on  the  lines  about 
January."    [The  junction  was  made  Dec.  1.] 

Texas  &  't.  Louis.— A  dispatch  from  St.  Louis,  Nov.  26, 
says:  "Col.  Paramore.  President  of  the  Texas  &  St.  Lnuis 
Narrow  Guage  Railroad,  closed  a  contract  to-day  with  F  x, 
Corby  &  Co.  (jf  this  city  for  track  material  for  the  construction 
of  275  miles  of  road  fro"m  New  Madrid,  Mo.,  to  Texarkana.  The 
material  will  be  manufactured  by  the  Powell  Iron  &  Nail  Com- 

8 any  of  Nashville,  Tenn  ,  of  which  H.  L.  Fox.  senior  member  of 
le  firm  of  Fox,  Corby  &  Co  ,  is  President  Heretofore  contracts 
of  this  kind  have  almost  invariably  gone  East,  but  it  is  being 
discovered  that  they  can  be  filled  quite  as  well  or  better  in  the 
West." 

Union  Pacific— The  following  statement  of  earnings  and 
expenses  for  September,  1881,  is  published  in  the  World  ■ 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  December  2,  1881. 
There  is  some  abatement  of  the  severe  weather  noticed  in  our 
last,  and  the  premature  closing  of  inland  navigation  has  been 

generally  postponed.  But  trade  partakes  more  and  more  of  a 
oliday  character,  and  there  is  little  inclination  to  enter  upon 
large  transactions  till  after  the  holidays,  unless  great  induce- 
ments in  the  matter  of  prices  are  held  out.  The  situation  is., 
however,  encouraging  as  regards  the  present  and  promising  for 
the  future.  Speculation  is  not  in  any  sense  reckless,  and  there 
is  no  complaint  of  over-trading.  Congress  will  meet  on  Mon- 
day, and  there  is  a  prospect  that  at  this  session  some  reduction- 
will  be  made  in  the  burdens  of  taxation. 

The  following  Is  a  statement  of  the  stocks  of  leading  articles- 
of  merchandise  at  dates  given  : 


Earnings. 

Union  Pacific $1,827,580 

Union  PiKitiP.  Brandies 3H2,ti84 

Kansas  I'aiiflc 6t>l,805 

Kansiis  Pacitlc  Bfiinches 10S,272 

Denver  &  Siiutli  Pacific 139,100 


Xxpetises. 

$023,909 

219,997 

2Si',752 

57,370 

145,377 


yet 

Earnings. 

$1,208,072 

ie2,t!86 

379,052 

50,901 

•6,271 


$1,790,042 


Total $3,119,449         $1,329,407 

Operating  expenses  wsre  42-62  p.  ct.  of  earnings. 

*  Deficiency. 

Tirginia  Midland.— The  Baltimore  Sun  reports  that  a 
meeting  of  the  stcjckholders  of  the  Virginia  Midland  Railroad 
Company  was  held  at  Alexandria,  at  which  the  trustees  made  a 
report  on  the  reorganization,  and  it  was  resolved  to  issue 
$4,000,000  income  bonds  to  retire  the  first  and  second  preferred 
Btoek,  and  tor  other  purposes. 

Mr.  Baldwin,  on  behalf  of  the  trustees,  reported  that,  as 
authorized  by  the  scheme  of  organization,  there  had  been  issued 
to  all  proper  claimants  stock  as  follows  :  Of  the  first  preferred, 
$1,500,000,  of  the  second  preferred,  $3  000,000,  and  of  the 
common  stock,  $800,000.  A  resolution  offered  by  Mr.  Jno-  W. 
Burke,  of  Alexandria,  approving  the  report  of  the  trustees  and 
confirming  their  acts,  was  adopted.  Mr.  Baldwin  further 
stated  that  it  bad  been  found  impossible  to  prepare  a  written 
statement  of  the  financial  condition  of  the  road,  but  the  trus- 
tees reported  that  they  had  issued  $4,000,000  of  preferred 
stock,  $800,000  of  common  stock,  and  of  new  bonds  aggregating 
$7,635.000 :  that  the  trustees  have  redeemed  all  the  bonds 
presented  to  them  and  paid  all  the  existing  obligations  of  the 
company.  All  claims,  with  but  one  exception,  had  been  fully 
adjusted;  that  $50,000  hafl  been  passed  to  the  President  of  the 
company  for  the  redemption  of  bonds  still  out ;  that  the  Balti- 
more &  Ohio  Railroad,  as  the  banker  for  the  trustees,  hid  a 
claim  of  $64,000,  which  they  had  hoped  to  settle  before  the 
meeting,  but  which  would  be  settled  this  week  or  as  soon  there- 
after a.s  possible,  in  a  manner  which  was  regarded  as  only 
equitable,  by  giving  bonds;  that  after  the  payment  of  all  claims 
against  the  company,  there  would  be  remaining  on  hand  nearly 
$900,000,  which  the  trustees  would  turn  over,  after  the  execu- 
tion of  their  trust,  to  the  proper  parties,  subject,  however,  to 
any  claims  which  might  be  presented.  The  trustees  would  ask 
the  board  of  directors  to  appoint  a  committee  to  audit  all 
accounts. 

President  Barbour  stated  that  he  had,  by  outside  authority, 
subscribed  $250,000  to  the  North  Carolina  Midland  Railroad, 
and  requested  that  the  meeting  ratify  that  subscription  made 
by  him  as  President  of  the  Virginia  Midland  Railway  Company. 
A.  resolution  approving  his  action  was  adopted. 


Pork V)bl8. 

Beef  tcs.  and  bbla. 

Lard tcs 

Toliacco,  foreign -  -bales. 

Tobacco,  domestic buds. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar liMs 

Suaar boxes 

Sugar bags,  &c. 

Melado bUds- 

Molasscs,  foreign bhds. 

.Molasses,  domestic bbls 

Hides No. 

C/otton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Tar bbls 

Rice,E.  1 bags. 

Rice,  domestic bbls.  and  tos. 

Linseed bags 

tialtpetie bags. 

Jute bales 

Jute  butts bales. 

tianila  hemp bales. 


1881. 

1881. 

18S0. 

Dei.  1. 

Nov.   1. 

Dee.  1. 

39,927 

25,338 

20.296- 

2.29.i 

757 

3,251 

42,539 

44,707 

18,044. 

27,t;oi 

20.181 

23,678- 

45,342 

46,268 

50,20S 

147, !b9 

134,917 

137,810- 

54,875 

48,771 

91,748 

141,229 

118,000 

178,989' 

47,980 

41 .729 

87,710- 

7,770 

10,i>B7 

7,6-l& 

496,287 

531,591 

967,000 

52 

52 

3,607 

1,828 

2.080 

1,-251 

1,000 

500 

1,000 

201,000 

2.i0,i!00 

197,100 

170,299 

113.450 

-  112,697 

24,103 

18,718 

51.425 

•i.mi 

•..',920 

1.966 

858 

1  3.;o 

558 

22.«20 

23,800 

16.950 

612 

850 

1,900 

63.600 

81.500 

61,200 

9,000 

11.300 

9.800 

I.IKIO 

2,-JOO 

4.288 

25,000 

37.700 

52.625 

6.000 

5.202 

11,287 

Coffee  has  been  very  quiet  at  unchanged  quotations.  Tea 
has  sold  at  generally  steady  prices  at  the  auction  sales.  Rice 
has  been  moderately  active  at  steady  and  unchanged  prices. 
Molasses  has  been  rather  quiet  and  new  crop  New  Orleans  has 
declined  to  50@60e.  for  fair  to  choice.  Spices  have  remained 
dull.  Foreign  fruits,  on  a  better  demand  for  the  coming  holi- 
days, have  been  firmer.  Raw  sugar  has  been  very  dull  at  a 
fui-ther  decline  to  7%c.  for  fair  Cuba  refining  muscovado;  refined 
has  sold  very  slowly,  and  aftersome  fluctuation.s  closes  at  about 
the  quotations  of  a  week  ago,  crushed,  however,  being  now  ob- 
tainable at  10c. 

Kentucky  tobacco  has  been  quiet  in  the  past  week,  and  prices-' 
are  nominally  unchanged.  The  shipments  of  the  past  month 
included  2,400  hhds.  Maryland,  forwarded  through  this  port. 
The  receipts  of  Western  hhds.  at  the  market  in  November  were 
4,356  hhds.,  against  5,950  do.  in  November,  1880;  200  hhds. 
were  imported  by  a  manufacturer  from  Liverpool.  The  market 
for  seed  leaf  continues  quiet,  and  sales  for  the  week  are  only 
1,100  cases  as  follows,  all  from  the  crop  of  1880  :  400  cases 
Pennsylvania,  6>6@21c.,  250  cases  New  England.  15@30c  ,  and 
450  cases  Ohio,  4@10c.     Also,  400  bales  Havana,  85@-Sl  15c. 

The  provi-sion  market  has  latterly  been  fiimer,  owing  to  an 
improved  state  of  affairs  at  the  West,  where  a  heavy  specula- 
tive interest  is  reported  There  were  sales  of  mess  pork  on  the 
spot  at  $17  75;  December  options  were  quoted  $17  35;  January, 
$18  25;  February,  $18  15@$18  35.  Bacon  has  been  dull  here, 
but  fairly  active  for  export  at  the  West  at  8%e.  for  long  and 
short  clear  together.  Beef  and  beef  hams  rule  firm  and  in 
fair  demand.  Lard  was  again  a  tiifie  firmer,  with  sales  of 
prime  western  on  the  spot  at  ll'43@ll'47/^c  ;  December 
options  sold  at  ll-40@ll-42?^c.;  January,  ll-65@ll-67>^c.; 
February,  11-75@U77;S2C.;  March,  ll-85,a)ll-87^c.;  May,  12® 
12-02^c,;  Continental  refined  quoted,  ll'65c.  The  Cincinnati 
Price  Current  gives  returns  from  88  per  cent  of  the  points 
where  pork  packing  was  done  last  year,  inclusive  of  November, 
showing  a  total  for  this  season  of  1,798,000  Dounds,  against 
2,215,000  last  year  for  the  same  time.  Butter  and  cheese  firm 
at  slight  advances.    Tallow  steady  at  7/^@7->§c.    Stearine  firm 

at  n%@nV8c. 

Naval  stores  have  shown  much  irregularity,  owing  to  the  slow 
export  calls  and  the  lower  Southern  advices.  Spirits  turpen- 
tine, 55@55^c.  Good  strained  rosin,  $2  17J^@$2  22>6.  Petro- 
leum dull  and  weak  at  further  declines.  The  excessive  produc- 
tion at  the  wells  has  a  disastrous  effect  on  values.  Refined  for 
export,  1^0.  Crude  certificates  closed  at  81%c.,  after  selling 
at  81>^@83^c.  Ingot  copper  firm  and  fairiy  active  at  19M@ 
19Mc.  for  Lake.  All  other  metals  firm.  Hops  steady  and 
wool  dull. 

Ocean  freights  have  been  weak  and  rather  dull,  owing  to  the 
advanced  rates  for  grain  and  the  principal  export  staples.  To- 
day grain  was  taken  to  Liverpool  by  steam,  3^d.;  bacon  and 
cheese,  15s.;  cotton,  ll-64@Md.;  flour,  10s.@12s.  6d.;  grain  to 
London  by  steam,  quoted  5^@5^d.;  do.  to  Glasgow  by  steam, 
quoted  4a. ;  do.  to  Antwerp  by  steam,  43^d.  Grain  to  Cork  for 
orders  by  sail,  quoted  4s.  4  j^d.  per  qr.;  refined  petroleum  to 
Rotterdam  or  Amsterdam,  38.  3d.;  do.  to  Trieste,  3s.  7/^d.;  do. 
from  Philadelphia  to  Antwerp,  3s.  6d. 
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COTTON. 

FBI  DAT.  P.  M.,  December  9.  1881. 
TiiK  MovK.MKJfT  oy  THR  Or<)P,  m  indicated  by  our  f«lHKram« 
Tmih  tliH  South  ti)-night.,  is  i^iv,-n  l)flow.     For  the  week  Hiiijjnir 

thi.H  e\.Miin!<'  (D.v.  2),  th.-   total   r ipts   hav»  rejwhfd  21(1,170 

b«lfM,  atcaiiist  '2:il,H7()  bains  !a.st  w.'.'k,  224,8:17  balen  the  pruvioUM 
week  aiul  ^'24.420  bales  thri'e  wo-ks  niiu;e;  raakinfir  the  tolaJ 
re<'fi:';.ssinitM  thx  1st  of  September.  1S81.  2.2H;),'W;i  bales,  .iif.iin.st 
2..'i:i^.0."i7  Iwli-s  fiir  the  same  period  of  1880,  Hbowiiuf  a,  denrense 
siiiuo  a.!ptomber  1,  1881.  of  2ti8.374  bales. 


Itreeipla  lU— 

SiU. 

A/ofi. 

Tue». 

ITerf. 

rAicr*. 

Pri. 

T'lial. 

CJ»lri<»fon 

s.'soe 

2,705 

1,867 

3,257 

2.702 

2,.M3 

13.340 

(llillHliuht.itc 

.... 





.... 

.... 

375 

375 

New  OrlOiiu8... 

8.i)0a 

9.95  1 

10,299 

4,443 

10.869 

14,047 

(ii.an 

Mol.ilc 

l.Gll 

4,09U 

2,433 

2.339 

1,343 

2,138 

13.9^3 

FluHilii .... 





.... 

675 



l,.V2i 

2,203 

Suvaiiimli 

3,203 

7.140 

4,719 

6,718 

4,882 

5,039 

S2.(i7» 

Kninsw'k,  ic. 

.... 

.... 

.... 

..•■ 

.... 

108 

103 

(.',i:irleston 

4.097 

3,370 

4.051 

4,036 

3,257 

6,140 

25,M-)1 

rt.  Koynl,  &c. 





.... 

.... 

326 

320 

WiliiiliiKlou 

1,100 

1,473 

1.433 

1,412 

1,065 

1,431 

8,307 

iloreli'd  V.,&v 







740 



.... 

749 

Norfolk  

6,596 

6.031 

5.064 

8,653 

3,078 

5,857 

31,179 

flt.v  Poiiit.&o. 

.... 

.... 

.... 

.... 

2,054 

2,054 

Ni'W  York 

408 

.'^28 

747 

472 

138 

534 

2,937 

IU>st(tn 

3,125 

1,771 

2,526 

1,158 

1,586 

1,.543 

11  710 

BHlliiaotu 

213 

560 

200 

1,003 

FkilaiU'lp'it.  •Sx. 

80 

334 

837 

48 

777 

748 

2,812 

TotHls  this  week 

33,317 

37^1  n 

33.09!! 

29..'i41 

36.807 

4f).33i 

210.170 

total  rejeipw.  tha  towl  sioL'eSrtpt.  1. 1S81,  and  the  stooks  to-night 
•ad  the  (<amti  itenu  for  the  correaDondim;  periods  of  last  rear. 


Reeciptt  In 

18S1.             1             1R80.             1           ainek. 

This 
ltV.«A-. 

S'nee  Sep. 
1.  1881. 

ThCt 
Week. 

ShieeSep.] 
1.  1830.  1   ^^^^• 

1880. 

^rilviston 

13.310 

227,460    21,310 

273,46  >     92,389 

95,227 

Iiiiliaiiulu,  &o.. 

•Mh 

8,613          078 

8.201 

181 

"Sfi-flrOrlimns 

01.317 

590.766    41,3:11 

548  204 

232.0H1 

259,509 

JloMle 

13,938 

134,777,   17.2-22 

170.593 

41.016 

33.862 

FlorliU 

8.033 
485,073 

1.370 
109,227 

1.133 
111.296 

Saviinuah 

32,078 

122,232 

3?,828 

liniiirtwiek,  &r. 

10-> 

5,30B 

73 

3.372 

C!i.irli'stflii    

23,851 

309,517 

29.103 

301,073 

123,'2!S 

119,136 

Port  Uoyal,  iu.: 

320 

13,28:1 

1,076 

2-1,479 

317 

10,266 

Wllintngton 

8,307 

76.5S5 

5.-33 

76,159 

22,998 

23,195 

M'tioad  City.ie 

749 

8.304 

1,181 

12,493 

Sor'.>;k 

31,179 

305,034 

31.60: 

333,978 

70,366 

5>,933 

City  Point,  Ac. 

2,054 

29.165 

9,001 

'.05,201 

Wenr  York 

2.937 

22,8!  3 

5,055 

33,930 

172,30) 

100,676 

*oston 

11,710 

71  798 

4.907 
1,325 

39.633 
ll,95.i 

3,420 
33,100 

33.033 
2,550 

Baltimore 

1,003 

12,870 

Pliliuiteliihla,  Ac. 

2,812 

19.080 

1,166 

15,301 

12,410 

0,187 

T..tal 

216.170'2,269,68S 

21.S.34I 

2.53H.037 

9H6,393 

901,400 

In  order  that  compariion   may  be  made  with  other  years,  we 
(rive  below  the  totals  at  leaiiasc  poits  tor  six  seasons. 


Rertiptt  ttl- 


Oalvesl'u  Ac. 
New  Oi'IeuiM. 

MoWle 

Savannah 

t'liarrst'u.iV- 
WUiu'gf  n,  &c 
Korfolk.  Ac. 
All  otters  ... 

Tot.tlilow'k. 

■Since  8«pt.  1. 


1831. 


1880. 


15.7 
61.317 
13,088 
32.67; 
2  3,130 
9.030 
33.233 
20.803 


210.170 


J-.'(i9.«-3 


22,18? 
44.501 
17.222 

33  179 

7.011 

11.203 

1 1.206 


213,311 


;33.:.03- 


1879. 


24,261 
.53,017 
13.906 
CI,  163 
22,680 
6.073 
33.589 
19476 


216.16, 
2331.1113 


1878. 


31,20a 
77,421 
24.981 
21,8?7 
10.768 
1,991 
2 1.63: 1 
18.851 


220,71- 


lOSO.'lsE 


1877. 


22,4.33 
53,201 
19,063 
27.112 
2s350 
10,380 
7.633 
9.1.33 


174,363 


1673.88. 


1876. 


28,318 
51,532 
19,775 
22.715 
25.528 
3,301 
21,303 
10,13'.» 


187,7,33 


2031,393 


y*lvot:ju  lU'jiuiLen  liidiaiiola;  Ou^trlciuiii  i(iciuit)-..i  Piirt  liiyai,  in-.; 
WUinlmRtja  luulmles  .Morelieaa  City,  Ac;  Norfolk luclndca  City  Point.  Ar. 
The  exports  for  the  week  ending  this  evenintr  reach  a  total 
of  84,52(1  bales,  of  which  38,921  were  to  Great  Britain,  13,947  to 
France  and  31,658  to  rest  of  the  Omtinent,  while  the  stocks  as 
made  up  this  evening  are  now  966,598  bales.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


In  addition  to  abore  eiporta,  oar  tele-— 
as  the  following  amonntii  of  oodda  oo  -> 
the  portM  named.     We  add  irfmllAr  Bgnr 
ara  pmpared  for  oar  apiMfaU  oae  Djr 
Lambert,  60  Beaver  Street. 


nlfrht  alao  mra 

not  fliaftred.  %t 

'<«  Tork.  wblek 

Carer.  Tale  * 


"  liicliKtixt  In  thia  ainiMiui  timri'  .»-«  3'XJ   l>  i|i.«  m  iin-/,*;. 
poru,  tbo  (lostliiuloii  or  wliliOi  wo  oiuinol  loam. 

The  specnlation  in  futuren  wat  only  moderately  active  the 
past  week  and  prices  hare  been  variable  ;  yet.  ia  the  aggregate, 
some  advance  has  been  established.  Hatnrday  advanei>d  and 
closed  lower  j  Monday  and  Tuesday  op'-ned  lowi-r  and  cloeed 
dearer  ;  Wednesday  was  firmer  thronghont,  but  did  not  mntaln 
the  higbe.st  llgares  of  the  day.  Thursday  was  ♦ili;;htly  lower 
throaghoat.  To-day  the  opening  was  dearer  on  favorable 
advices  from  Liverpool  and  Manchester,  but  the  close  wasnlightl/ 
lower.  The  operators  for  the  rise  made  the  m-wt  of  the  frost 
accounts  published  in  our  last;  but  it  has  appear-'d  from  the 
reports  of  injury  done  that  a  good  deal  of  cottin  is  still  in  the 
fleld  unpicked,  and  the  return  of  pleasant  weather  has  had  an 
inHuence,  in  conjunction  with  the  free  movement  of  the  crop,  to 
j  check  the  upward  course  of  values.  It  is  evident,  however,  that 
the  crop  has  been  marketed  freely,  the  movement  being  aided 
by  the  increa.sed  facilities  which  each  succeeding  year  affords, 
and  receiving  an  impulse  at  the  moment  from  the  scarcity  and 
high  rates  of  money.  Cotton  on  the  spot  has  not  mtit  with  much 
demand  for  export,  but  there  has  been  a  fair  busin-'ss  for  home 
consumption,  with  more  speculation  than  nsual.  Priees  were 
advanced  l-16c.  on  Monday,  and  on  Thursday  the  low  grades  of 
white  were  advanced  '^c. ;  the  medium  and  better  grades,  as  well 
as  stained,  were  l-16c.  higher.  There  was  a  further  advance  to- 
day of  l-ltk*.  for  all  grades,  middling  uplands,  closing  at  12^c. 

The  total  sales  for  forward  delivery  for  the  week  are  930.930 
bales.  For  immediate  delivery  the  total  sales  Foot  up  this  week 
7,530  bales,  including  1,233  for  export,  3,433  tor  consumption, 
2,589  for  speculation  and  230  in  tran.sit.  Of  the  alx)ve,  933  bales 
were  to  arnre.  The  following  are  the  official  quotations  and 
sales  for  ?acb  day  of  th  •  past  week. 


ExporU 
from— 


Galveston 

New  Orleans.. 

MobUe 

Florida 

Bavannab  

Cbarteiton*... 
Wilmington... 

Norfolk 

New  York 

Boston 

Baltimore. 

PhUadelp>a.lc 

Total 

_  Total  issn 


Wetk  Ending  Dtc. 
Exporteit  to— 


Gnat 
BrU'n. 


Prance 


8.u03 


l.STU 
1.0/7 
7.2B0 
S.SB} 
6,008 

5,»n 

2.4.18 
38.921 


1,3S0 
8,130 


1.200 
3,21 


13,047 


OonM- 
nmi. 


"holnilea  exiwrta  from  Port 


:0.916 
14,060 


1.730 
2,390 


1,216 
1,346 


31,068 
.TS.flfKi 


IVI.ll 
Week. 


80,7TJ 


2.1)30 

7.230 

1.077 

8.0.-J2 

7.23S 

6,0«S 

5.01 

2.4:ta 

8l,r2tl 


iVom  Seiit.  1.  1831.  to  Dec.  2,  ISdl . 
Exported  to—        


(irtat 
BhiMn. 


58.012 

178.81! 

7.OT0 

8,yoo 

B7.632 
67.806 
18.706 
109,027 
vl.484 
M.7T8 
83,630 
13,923 

"•S.owi 

SIM  477 


Boral,  ac. 


4.911 

si.ei2 


»,4»' 

12.433 

1,480 


12,723 


122,9.111 

1H7.1K*- 


ConU- 
ntnt. 


26,629 
83,828 


82.397 
43,888 
3,089 
10,'-U0 
28,132 
1 
12,206 
60 

"^,4le 


TDtal. 


»3,952 

S3X.2U2 

7.97.J 

3.800 

149.47U 

n8.8«0 

23.221 

119.U28 

130,639 

34.77.1 

37.886 

18,973 

1.097,066 


-Vor.  20  to 
Dee.  2. 

UPLANDS.        1  KBW  ORI.RAN'< 

TKXA.8. 

Sat. 

nouTaea 

SMt.  1  Moa  Tae* 

Sat. 

.nan.  Taea 

Ordiu'y.ipki 

f>h<t 

91*       914 

9i»       0»i(,  1   9«  1, 

:  fin      9»1« 

Strict  Ord.. 

9% 

Oi^i.i    9i.i,fc 

lOlia    loid      Ills 

loiia 

lo^rf    um 

Oood  Ord  . 

M»„ 

long    UC=H 

lOTg    ioi5,„;ioi=i„ 

lo'a 

lOi^ie  10>*ia 

8tr.G'dOid 

11 

ll'in  !1I>IK 

it»i,  11:%    11% 

11"|«11'b      Ifs 

11&,»    11^    .11% 
IIIS,,.  IHg     -ll's 

U)V  Mid  I'K 

ll>a 

lia,,  |ll»i. 

UlllglllKB 

9tr.t.'wMid;il* 

12' H 

12'8     12'g 

121,,  i2'(.  :i2% 

Mlddliiig...llli»j, 
uood  Mid..ll25iB 

12 

12 

f."* 

I2i»    I25,H 
12lt„12lt,n 

IJ  4       I2ii«  112>i« 
124,      I2lt,«  I2lt„ 

1238 

12>8 

I2a» 

Str.a'd  Mid' 129,0 

12S8 

12Sh 

12'« 

12'3,a  1--1-, 

li^,       1-'5.»12H„ 

.Midd'gFuliil3i,„ 

131) 

I3>fl 

13a(i 

I3'„    13T„ 

13%    n37,n    li'ia 

Fair... 

131»i» 

lH'i. 

13'8 

I4>e 

ll'ifl    1 1^1.1 

U'8      14'i»    :4S„ 

I  We«,  Ta.  I  Pri. 


Ordln'y.«»  OU  I  9%  I  97 
StrlctOnl..!  9i3i«  9i»i«10 
Oiiod  Oi-d..:10'8    |105» 


Wed 


-rn.  I  Pri. 


;ii> 


atr.O'dOrd  llMe    ll'in 
l.,ow  Mldd'ii  liu.rt  'lisu 


Str.L'wMid 
.Middling... 
Good  .Mid,. 
Str.O'd.Mlrt 
.Mldd'g  Fall 
Pair 


Iiu,8ll-H 


12 
12% 
12»8 
13  >e 
13'8 


12t,6 
127l« 
I211i„ 
13-!,8 

13ii|B 


l« 


'10>e 
10<3|a  loi^i 
11'4    .11% 

lli'i,ill"e 

1115,4  12% 

IS^     if.",, 
1219      1211  g 
12:i4    Il2i»,«il3 
I3'4     ;i37,g    1319 
14  14'm  I11'4 


I« 


.       9'! 
I0'4     ioiia 
U'lS    11% 
11%    lll>>is 
ll'il4'12 
12»„il2% 
12%      127, 

1.:% 


1213,« 
13i,« 

I3«ie 

I4>i: 


0»,8 

1(1% 


1)11,  V  9% 
|I0>4     l<i*ia 


'111 


i« 


[11%     ll»i. 
,ins,ai2 
|I2<|,    12% 


01^ 

ll%" 

ll'a 

I2><' 

l;»,„  ;l-'%'  127u 

l2'l,6lK%  !l2'*i« 

12:6,«|13  I13I„ 

IS^ia    13%  I3*u 

ll-^a  Il4%  lli»i« 


sxai;;ko 


I  Mat. 


OomI  Ordinary 

Btrici  Uood  Ordinary. 

Low  Middling 

MlddliiiK 


-»«> 


8"|. 

»"l« 
10% 
11% 


moa 


8^8 
lOBn 

ll'ia 


8^8 

9'e 

10»18 

ll'ia 


83» 

9% 

10»I. 


'raeal  We«  I  Tk.     FrU 


I'l^iadO 
10%    |10>'-tc 
11%    lll"i« 


MARKBT  airO  SALBB. 


SPOT  MAHKKT 
CLOSKU. 

»II,E9  OW  SPOT  Ajro  TRAIISrr. 

rcrrviM. 

El-  \  Con- 
port.'  ntmp. 

Bote- 
mTh 

Ihm- 
tU. 

IMal 

Snt.. 
Mon  , 

Tlr 
W 

Frl.. 

Total 

Quiet 

.Hteadv  at  li«adv 

ioo'      684 
300!      40S 
200       448 

005 
704 

i.o<so 

ISO 
100 

2:                           700 
l.li                           70O 
l..'.i                           700 
1.7.                        1.400 

,'t  rer.  quo. 
suMuly  at  lie  adv 

930     .... 
658       817     220 

SI                              900 
1.72      .             '       l.llOO 

1.258    3.133a.5«9t    250 

7..'>3i)  ;i.-'i.;i'«i    COOO 

I'uo  OAiiy  <l.tuv«rio    ,,-    - 
vlons  to  tbat  on  wliloli  tUey  are  renorteo. 


<i  iro.i  itojvu  «n)  i*oui.«iiy  aouvo.u-i  "i"  tiMf  yrc- 


Tk«  Salbs  and  Pkicbs  or  PtmiBxa  are  shown  by  the  follow- 
ing comprehensive  table.    In  this  statement  will  be  t.  and  th* 
diuly  lnarke^  the  prices  of  sales  for  each  month  each  dv» 
the  closing  bids,  in  addition  to  the  dailf  and  total  aalec 
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M-IO 


oa 
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660 
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woco 
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00 
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a*cJi 
cc^»c>^ 

I  ©•** 

tptOo 
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00 
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'Includes  sales  in  September,  1881,  for  September,  314,000 ;  Septem- 
ber-October for  October,  416.400.  Also  for  October,  1882,  2,900  bales 
??;^S"2,^^'  Moaday,  1,500,  ll-91®12-00;  Wednesday,  200,  11-88® 
11-90;  Thursday,  200,  11-85;  Friday,  2,000,  11-85. 

Transferable  Orders— Saturday,  12;  Monday,  1205;  Tuesday, 
12-05;  Wednesday,  1215;  Thursday,  1210;  Friday,  13-05. 

,.?!i2'''J^"'''<"^'  '°'"  December— Monday.  11-92®12;  Tuesday,  11-98® 
1205 ;  Wednesday,  1211®  1209 ;  Tliursday,  12-OB. 

The  fbllowms  exchanges  have  been  made  during  the  week: 
•42  pd.  to  exch.  300  Dec.  for  Feb.     |  1,800  Dec.  s.  n.  1st  for  res.  even. 
•75  pd.  to,  exch.  1,000  Dec.  for  Apr.    -39  pd.  to  exch.  500  Jan.  for  Mar 
39  pd.  to  exch.  200  Jan.  for  Mar.     ( 

'  Thb  ViarBLB  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  SB  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Dec.  2),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  eiporta  of  Friday  only: 

■took  at  Liverpool ..bales. 

Btookatljondon.,..  „„.,.,... 


1881. 

435,000 

39,600 


1380. 

441.000 

43,700 


1879.  1878. 

339.000      329.000 

53,594        33,500 


Tola!  Great  Britain  Stock.    474,600     484,700     392,594     362,500 


1881. 

Stock  at  Havre bales.  126,000 

Stock  at  Marseilles 3,500 

Stock  at  Barcelona 13,800 

Stock  at  Hamourg 22,000 

Stock  at  Bremen 48,700 

Stock  at  Amsterdam 12.700 

Stock  at  Rotterdam 970 

Stock  at  An  twerp 2,090 

Stock  at  other  contt'ntal  ports.  7,850 


1880. 

1879. 

1878. 

81.600 

73.790 

82,250 

6.860 

809 

1,250 

32.400 

7.510 

7,500 

2,100 

1.400 

3,000 

20,500 

11,810 

11,000 

11,900 

16,700 

26,500 

1,740 

1,329 

6,750 

981 

2.750 

5,830 

2,751 

6.250 

237,610      I67,ni      116,162      147,250 


712,210      651,811      508,756      509,730 


70,000 

41,000 

67.801 

85,000 

393,000 

459,000 

619.9iO 

557,000 

44,000 

38.000 

52.371 

26.000 

9!-.6,598 

900.909 

700.603 

622.421 

350,301 

213.363 

287.109 

236.280 

14,400 

31,000 

14,000 

37,000 

Total  continental  ports — 

Total  European  stocks .... 
India  cotton  afloat  for  Europe. 
Amer'n  cotton  afloat  for  Eur'pe 
Egypt,BraziI,&o.  ,aflt  for  E'r'pe 
Stock  In  United  Stales  ports  .. 
Stock  in  U.  8.  interior  ports.. . 
United  States  exports  to-day.. 


Total  visible  supply 2,555,572  2,370,585  2,250,620  2,073,454 

Of  tbe  above,  the  totals  of  American  and  other  descriptions  are  as  folio  ivf  ; 

American— 

Liverpool  stock 327,000  321.000  227,000  201,000 

Continental  stocks 108,000  90.000  48,000  103.000 

American  afloat  for  Europe....  398.000  4.59,000  619,920  557,000 

United  States  stock 966.598  900,909  7f0.603  622,424 

United  States  interior  stocks..  350,304  243,863  287,109  236,280 

United  States  exports  to-day..  1J,400  31,000  14,000  37,000 

Total  American 2,164,302  2,059,774  1,896,632  1,756,701 

East  IndiatiiBrazU,  dbc— 

Liverpool  stock 108,000  120,000  112,000  1'28.000 

Londonstook 39,600  43.700  53.591  33.500 

Continental  stocks 129.610  63.111  63.162  41,250 

India  afloat  for  Europe 70,000  41,000  67,861  83.000 

Egypt,  Brazil,  Ac,  afloat 44,000  38,000  52,371  20.000 

Total  East  India,  &0 391.210     310.8U      3.13.933      316.750 

Total  American 2,164,362  2,059,774  1,396,632  1,756,704 

Total  visible  supply 2,555,372  2,370,585  2,250,620  2,073.454 

Price  Mid.  Upl.,  Liverpool ....      OHisd.        OHmd.       6i3i8d.  5%a. 

lt^~The  imports  into  Continental  ports  this  week  have  been 
21,300  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  184,987  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  304,952  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  482,118  bales  as  com- 
pared with  1878. 

At  the  Interiou  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni£fht,  and  for  the 
corresponding  week  of  1880 — is  set  out  iu  detail  in  the  following 
statement: 


TFccfc  ending  Deo.  2.  "81. 

Week  ending  Dee 

3,  '80. 

Receipts. 

Shipm'ls 

Stock. 

Receipts. 

Shipm'ts 

Stock. 

Augusta,  a» 

8,391 

7,603 

28,286 

9,238 

8,479 

21,551 

Columbus,  Ga... 

4.863 

4,031 

21,007 

6.210 

5,603 

19,396 

Macon,  Ga 

2,297 

2,468 

8,151 

3.047 

3,153 

7,032 

Montgoui'ry,Ala. 

4,064 

3,784 

11,827 

5,691 

3,789 

11,311 

Selma,  Ala 

3,210 

2,283 

12,547 

4.270 

3,396 

8,174 

Memphis,  Tenn.. 

22,705 

16,538 

81,970 

19,939 

17,873 

65,530 

^fasllville,  Tenn. 

5,051 

4,334 

15,939 

5,223 

3,009 

11,364 

Dallas,  Texas.  . . 

2,066 

1,135 

6,288 

1,193 

1,403 

3,884 

Jetterson,  Tex... 

1,264 

580 

3,114 

1,493 

4,748 

1,222 

Shreveport,  La.. 

4,473 

3.342 

11,292 

1,671 

1,454 

6,218 

Vicksburg,  Miss. 

7,576 

6.084 

11,969 

3,619 

2,891 

6,989 

Columbus,  Miss. . 

2,213 

911 

10,012 

863 

1,116 

3,284 

Eufiiula,  Ala 

2,190 

1,780 

3,267 

1,149 

1,586 

3,273 

Griffln,  Ga 

1.993 

1,6-25 

4,474 

1,957 

2,068 

3,008 

Atlanta,  Ga 

6,594 

5,540 

27,863 

6,704 

7,618 

10,784 

Rome,  Ga 

5,761 

3,620 

13,864 

4,407 

6,H77 

15,206 

Charlotte,  N.  C. 

1,692 

1,592 

600 

1,318 

1,446 

622 

St.  Louis,  Mo 

23,542 

19,595 

63,182 

13,268 

17,876 

29,440 

Cincinnati,  O.... 

18,198 

16,592 

9,662 

11,199 

7,444 

13,907 

Total,  old  ports.. 

128,118 

103,637 

350,364 

103,085 

102,131 

248,865 

Newberry,  8  C. 

922 

807 

792 

934 

1,193 

243 

Kaleigh,  N.  C... 

3,951 

2,400 

4,052 

3,442 

2,400 

5,0-2 

Petersburg,  Va.. 

1,918 

1,761 

4,298 

823 

950 

640 

Louisville,  Ky... 

1.823 

1,284 

6,923 

977 

826 

5,327 

Little  Rock,  Ark. 

1,715 

2,086 

3,845 

1,630 

1,875 

411 

Brenham,  Tex... 

1,384 

1,025 

2,210 

553 

532 

2,246 

Houston,  Tex 

19,162 

19,947 

20,602 

23,813 

22,136 

24,883 

Total,  new  ports 

30,875 
159,023 

29,310 
132,997 

42,722 
393,036 

32,199 

29,912 

38,352 

Total,  all 

133,284 

132,043 

287,717 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  24,461  baits,  and  are  to-night  101,499 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  25,063  bales  7nore  than  the  same  week 
last  year. 

REOEiPTa  FROM  THE  Plahtations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach> 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  of 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 
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Thrt  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept,  1  in 
1881  were  '2.534.512  bales;  In  1880  were  3,765,979  bales:  in  1879 
were  2.630,97;}  bales, 

2.  That,  altlionsfh  the  receipts  at  the  oat-ports  the  past  week 
were  216,170  balAs,  the  actaal  movement  from  plantations  was 
240,631  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  219,235  bales  and  for  1879  they 
were  239.093  bales. 

Weather  REPOETa  bt  Teleoraph.— There  has  been  some  rain 
in  most  of  the  districts  the  past  week,  bat  in  general  the  weather 
has  permitted  crop  gathering  wherever  a  top  crop  has  been 
secured. 

ffaloeston,  reaJos.— Telegram  not  received. 

Indianola,  Texas. — Telegram  not  received. 

Dallas,  Texas. — Telesrram  not  received. 

Brenham,  Texas. — l*elegram  not  received. 

Neto  Orleans,  Louisiana.— \V a  have  had  rain  on  one  day 
during  the  past  week,  the  rainfall  reaching  five  hundredths  of 
an  incu.    The  thermometer  has  averaged  56. 

Shreveport,  Loulnana. — Telegram  not  received. 

Vicksburg,  Mississippi.— The  weather  has  been  mild  and 
clear  during  the  past  week,  with  rain  on  one  day. 

Columbus,  JUississippi.-The  rainfall  during  the  past  week 
reached  two  hundredths  of  an  inch.  The  cause  of  the  large 
receipts  to  date  is  in  consequence  of  receipts  from  new  territory. 
The  crop  in  the  immediate  vicinity  is  almost  exhausted.  The 
thermometer  has  ranged  from  25  to  6i,  averaging  47,  The  rain- 
fall during  the  month  of  November  reached  six  inches  and  tea 
hundredths. 

Little  Hock,  Arkansas.— The  weather  during  the  past  week 
has  been  clear,  with  the  exception  of  on  WedneMay,  on  which 
day  we  had  a  slight  rain,  the  rainfall  reaching  seventeen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  48,  the 
highest  being  78,  and  the  lowest  24.  We  had  rain  on  seven  days 
during  the  month  of  November,  and  the  rainfall  reached  five 
inche,s  and  seventv-three  hundredths.  The  thermometer  ranged 
from  21  to  78,  and  averaged  47. 

Nashville,  Tennessee. — It  has  rained  on  two  days  during  the 
past  week,  the  rainfall  reached  fifty-nine  hundredths  of  an  inch. 
Average  thermometer  47,  highest  65  and  lowest  21. 

Mobile,  Albania. — It  has  rained  on   two  days  during  the 

Sast  week,  the  rainfall  reaching  one  inch  and  twenty-nine  nun- 
redths.  We  have  had  killing  frost  en  three  nights  of  the  past 
week.  About  all  the  crop  has  now  been  secured.  The  thermom- 
eter has  ranged  from  27  to  72,  averaging  52. 

Montgoviery,  jl^aftama.— The  weather  during  the  past  week 
has  been  fine,  with  light  rain  on  three  days.  The  thermometer 
has  .averaged  48.  The  rainfall  for  the  week  reached  twenty 
hundredths  of  an  inch,  and  during  the  month  of  November  it 
reached  four  inches  and  fifty  six  hundredth*. 

Selma,  Alabama.— It  has  rained  on  one  day  of  the  past 
week,  and  the  remainder  of  the  week  haa  be^n  pleasant.  The 
rainfall  reached  seventy  hundredths  of  an  inch.  We  have  had 
a  killing  frost  this  weeK.    The  thermometer  has  averaged  41. 

Madison,  Florida.— We  had  rain  on  two  days  the  early  part  of 
the  past  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
Contracts  for  labor  for  the  coming  year  are  now  being  made  at 
about  last  year's  rates.  The  thermometer  has  averaged  55,  the 
highest  being  65  and  the  lowest  45. 

Macon,  Georgia. — It  has  rained  on  two  days  daring  the  past 
week.    The  thermometer  has  averaged  6P. 

Columbus,  Georgia. — It  has  rained  on  one  day  during  the 
past  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  41  to  65,  averaging  66. 

Sacannah,  Georgia. — We  have  had  lain  on  one  day  during 
the  past  week,  and  the  rest  of  the  week  has  been  pleasant.  The 
rainfall  reached  ttft^'-two  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  33  to  75,  averaging  55. 

Augusta^  Georgia. — The  earlr  part  of  the  past  week  it  was 
showery  on  three  days,  but  the  latter  portion  of  the  week  has 
been  clear  and  pleasant.  The  rainfall  reached  fifty-six 
hundredths  of  an  inch.  The  planters  are  marketing  their  crop 
freely.  Average  thermometer  49,  highest  74  ana  lowest  26. 
Kainfall  for  the  month  of  November  one  inch  and  eighty-one 
hundredths. 

Atlanta,  Georgia. — We  have  had  rain  on  two  days  daring 
the  past  week,  the  rainfall  reaching  forty-one  hundredths  of  an 
inch.  The  thermometer  lias  averaged  43,  ranging  from  18  to 
67. 

Charleston,  Soiith'  Carolina.-^lt  has  rained  on  three  days 
during  the  past  week,  the  rainfall  reaching  fifty-nine  hundredths 
of  an  inch.    The  thermometer  has  avera^d  48,  ranging  from  28 

76. 
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Cotton  CoifaiiMpnojr  and  OrisuARn  Movmbst  to  Dccmiikr 
1.— In  our  editorial  colnmna  to-day  will  be  found  our  a6aal 
Overland  Movement  brought  down,  to  Deeember  1. 

JuTB  Butts,  Baoowq,  ETC.-Bagging  hat  been  io  fair  nn  aeat 
during  the  week,  th(  ugh  no  great  activity  i«  noted.  There 
have  been  sales  of  S(;me  600  rolls  in  lots  as  wanted,  at  prerions 
quotations.  Sellers  are  still  quoting  9c,  for  1^  lb.,  10c.  for  3 
lbs.,  and  Uc  for  standard  qualities.  Butts  have  sold  fairly 
but  the  market  is  not  active.  There  is  a  firm  feeling  amooc 
sellers,  and  the  tendency  i.s  toward  a  higher  ba!>i6.  The  traaf 
actions  for  the  past  month  foot  up  40,000  bales,  part  spot  and 
part  to  arrive,  at  2  9-16@25^c.,and  the  market  closes  Terfstrong 
at  2>4@2  13-18C.  for  paper  grades,  and  2J603c.  for  baggiuf 
qualities.  The  stock  is  25,000  bale.s,  while  about  103.649  balw 
are  now  on  the  way,  which  makes  a  visible  supply  of  127  649 
bales.  ' 

CojiPABATivB  Poet  Rbcbipto  aitd  Dailt  Crop  MovBiiBirr.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  oar  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  reUtive 
movement  for  the  years  named.  The- movement  each  month 
since  September  1,  1881.  has  been  as  follows: 


JfonMIy 

Tear  Beginning  September  1. 

lUUipts. 

1881. 

1830. 

1879. 

1878. 

639.261 
779.235 

1877. 

98.4)1 
578.5.13 
833,493 

1878. 

Sept'mb'r 
October. . 
Novemb'r 

422.05- 
827.849 
937,37s 

458,478 

968,31- 

1.006,501 

333,643 
838.492 
942.372 

238,388 
675,260 
901,392 

Total  year 

Pero'tAge  ( 

reoelpts 

2,137,494 
>f  tot.  port 
Not.  30.. 

■.!,433,297 
41-42 

2,161.407 
4337 

1,757.317 
33  51 

1,499,517 
3150 

1,313,520 
41-91 

This  statement  shows  that  up  to  Nov.  3D  the  receipts  at  the 
ports  this  year  were  215,813  balen  less  than  in  1830  and 
23,077  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Nov.  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exazt  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876 

rot.oo.3i 

1,249.906 

1,426,796 

1,222.135 

978,112 

678,959 

912,128 

Nov.l.... 

29,104 

46,.il4 

30,704 

27,213 

31,773 

28.110 

"    2.... 

27,151 

37,897 

B. 

31,818 

29,165 

35.011 

"     3.... 

35,933 

33,538 

46,140 

S. 

33,775 

32.587 

"     4.... 

40.236 

41,635 

38.310 

30,084 

8. 

26,392 

"     5.... 

31,603 

55,664 

30,902 

27,896 

44,314 

8. 

"     6.... 

8. 

29,921 

29,082 

23.33C 

31,771 

44.599 

"    7.... 

46,365 

8. 

49,349 

34.808 

35,21^ 

37.082 

"     8.... 

34,304 

40,193 

23,562 

43.978 

22,03; 

35.431 

■•    9.... 

40,380 

35,842 

8. 

27.281 

31,52-2 

27,963 

"10... 

33,590 

31,966 

40,584 

8. 

22,8-6 

40.324 

"11... 

33,169 

26,138 

32,849 

32,833 

8. 

27,149 

"  12... 

29,130 

51,779 

32,27S- 

33.448 

83.83J 

8. 

"13.... 

S. 

38.451 

36,503 

24.002 

26,915 

56.343 

"  U.... 

36,748 

8. 

43,440 

22,793 

28,463 

29,315 

"  16.... 

3.5,669 

49,862 

35,631 

35.647 

32,005 

34.892 

"16.... 

41,244 

41,557 

a. 

80,421 

28.026 

29,611 

"  17.... 

23,136 

31,535 

S8.463 

S. 

31,603 

32,731 

"  18.... 

50,910 

31,094 

39.09: 

83.170 

8. 

27.890 

"  19.... 

30,309 

61.119 

27,533 

36.435 

46,867 

8. 

"  20.... 

8. 

28,335 

26,413 

24.481 

23,003 

51,463 

"21.... 

60,435 

8. 

51,249 

31.998 

36.402 

23.437 

"  22... 

36,808* 

40,619 

26,574 

38.S7J 

23,318 

44.803 

"  23.... 

32,690 

34,394 

8. 

81.906 

33.742 

26.7-35 

"  24... 

27,.'.34 

20,970 

60,020 

8. 

18,906 

31.039 

"  25.... 

34,100 

27,748 

35,47C 

36.01C 

8. 

29.073 

"  26.... 

33,317 

47,126 

33.849 

34,536 

40,906 

8. 

"27.... 

B. 

39,460 

41.807 

31,471 

25,9j2 

41.765 

"  28.... 

37,411 

8. 

91.233 

24,3:9 

21,915 

32.934 

"  29  ... 

33,699 

41,539 

29,400 

32,773 

27,011 

33.850 

"  30... 

29,544 

82.562 

8. 

27,115 

34.338 

29,868 

T0t.Nv.30 

2,187,484 

2,433,297 

2,1«4.407 

1.757,319 

1.499.517 

M13.820 

Dec.  1.... 

38,867 

26,647 

St.478 

8. 

21.337 

90334 

«    2.... 

43,332 

29,216 
2,489,160 

30,n« 

39.978 

8. 

8i.oe> 

rotnl 

2,269,033 

2,217,772 

1.797.337 

1.630,904 

1.885.4S3 

P«Toenta«< 

>  of  toUl 

¥« 

t>on  recD 

tsDBC.  2 

42-38 

44'»4 

S4«S 

48ia 
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This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  219,477  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  21,911  bales  more  than  they  were 
o  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  paroentages  of  total  port  receipts  which  had  been  received  to 
December  2  in  each  of  the  years  named. 

IsDiA  Cotton  Movembjit  from  all  Ports.— The  fig-ures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Taticorin,  Carwar,  &e., 
enable  as,  in  connection  with  our  previously-received  report  from 
Ik>mliay,  to  furnish  our  readers  with  a  full  and  complete  India 
tnoveraent  for  each  week.  We  lirst  frive  the  Bombay  statement 
for  the  week  and  year,  brin^fing-  the  fifrnres  down  to  Dec.  1 

BOMBW    RECEIPTS   A>rD  SHrPMESTS  FOR   FOUR  TEARS. 


ShipiHciifs  thts  iocek. 

Shipments  since  .Tan    1 

Receipts. 

Sear 

Gredt    Oonti- 
Bril'ii     luint 

Total. 

Greal  \  OonlU 
BHtain':   nent. 

Total. 

928.000 
883.000 
02  4.000 
721,000 

This 

Week. 

19.000 

10.00  ) 

4,000 

6.00i> 

Since 
Jan.  1 

1881 
1880 
1879 

1878 

11,000    3,1)00 

3,00ii  10.000 

2,000    4.01)0 

....     1,001) 

14,000 

13.000 

0,000 

1.000 

345.000,583.000 
365.000:518.000 
256.000  368.000 
3.;2,000i3i>9,000 

1,277.000 

1,137.000 

850.000 

900,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  9,000 
bales,  and  an  inarease  in  shipments  of  1,000  bales,  and  the 
shipmentfl  since  January  1  show  an  increase  of  45.000  bales. 
The  movement  at  Calcutta,  Madras,  Taticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

G  \L.CDTTA,  MADRAS.  TDTICORIS.  OAKIVAR.  KASflOON"  .INI)    KnRRACUBR. 


The  Exports  of  Cottok  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  7,238 
bales,  against  11.020  bale."  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1,  1881,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 
E.tpORTsoF  Cotton  (balks)  from  New  York  since  Sept.  1, 1881. 


Week  ending — 

Total 

since 

Sept.   1. 

Same 
period 

prcvi'u , 
year. 

Exported  to— 

Nov. 
9. 

Nov. 
16. 

Nov.   \    Nov. 
23.      1     30. 

9,037    5,892 
459     

Liverpool 

Other  British  ports 

5,1!>9 

2.072 
200 

91.675 

2,809 

128,543 

4,905 

Total  to  Great  Britain 

Havre 

Other  French  ports 

5,198 
598 

2,872 

904 


9,19Sl   5,892 
575    

94,484 
12,723 

133,448 
15,952 

Total  French .   , 

598 

i',i42 

100 

f)i>4 

630 
358 

349 

12,723 

11,248 
9,707 
1,740 

22,695 

737 

15,<»o2 

14.800 

10.666 

2.8^9 

Breuieu  ami  Hanover 

915 
31 

1,043 
.    'iKi 

Other  ports   ....       .  ... 

Total  TO  North.  Europe 

3pulu,  Op'rto,  G  ibralt'r,&c 
A.11  other 

1,212 

1,337 
200 

949    1,146 
1 
1       200 

28,355 

460 
951 

Total  Spain,  &c 

7.038 

200 

5,313 

200 

737 
130.639 

1,411 

Grand  Total  

11,020    7.238 

179.166 

The  FoLLowiNO  .'vhb  the  RECEiprg  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  ar.d 
since  September  1,  1881: 


Shipments  this  week.      \    .Shipments  since.  Janiiafu  I. 

Veai. 

Great 
Britain. 

Oou<i- 
nenl. 

TV,*/.;           Great 
Total.       Britain. 

Conti- 
nent. 

Tola. 

1881 

1880 

1879 

187« 

i',oo6 

3,000 
1,000 

1,000 
1,000 
1,000 

1,000 

2.000 
4,000 
1.000 

218.000 
214,000 
21  J, 000 
1 13,000 

81,000 

85,000 

112,000 

71,000 

299.00e 

2y9.ooir 

324.000 
21  4.000 

New  York.      \         Boston. 


Philadelphia. 


1,502     11,175,    1,243 


16,793 


The  above  tx)tals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1.000  bales  less  than  same 
week  13,1'.,  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
mentfi  this  week  ar  1  since  Jan.  1, 1881,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO   EDROPE   FROM    ALL   INt>IA. 


i     Receipts  . 

from —       TItis  ,  Since   |   This  I    Since      This      Since 
I  wce!^.    Sept.    l.\  iceek.  Sept.    1.    week.    Sept. I. 

I  tJ.  Oii'iiiisl  9.:i2'i  08.767! 

re.\ttj, 1   7,o0i  49.385i 

Sav.innali  n.-Sli'  112,856 

.H»hile...]    I      i 

l'"loria»..         84.)  3.3111 

8.Cai'!i:i.;l0..v01  71,243 

SC:u'lin<il    t.":)!)  27.400' 

ViriCi!iia..|   8,716  73,77'il 

-Vorth.pu     ,  1,602; 

Teiin..&c  I   2  937  22,sl3 

Koreicn     I       14!)  1.083' 


Shipments 
(1)  alt  Europe 

from— 

1881. 

1880. 

1879. 

This 
week. 

Since         This         Since 
Jan.  I.      week.       Jan.  1. 

This         Since 
week.       Jan.  1. 

B4)iiil)ay 

AJi  other  p'rtB. 

14.000 
1,000 

15,000 

928,000 
299,000 

13.000 
2,000 

883.000 
299,000 

1,182,000 

fi.OOOj     621.0(1. 
4,000     324.00 

Total 

1,227,000 

15.000 

10,000     948  Old 

!,4(IS 
),293^ 
',219! 


,107 
,328 
,9511 


1,525 


riiisyear  ].5^,5IO  1  ;i,2:;Ci  11,122  123,951     2,768 


LttWtyeall3.').0U)4J4,929  13.7891 1 02,3i;2l    1,365 


lialtinwrc. 


This      Since 
week.   Sept.    1. 


1,018 


8,994 

8,208 

39,(r70 

52 

12,3o6i       0181      5,859 


74  9 

3,127' 


23.711 


29,149    5.512    86,494 


20,!103'   6,S47|    05.494 


This  last  statement  aflfords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Dec.  1,  and  for  the  three 
yeare  np  to  date,  at  all  India  ports. 

.Alexandria  Recjeipts  and  Shipments. — Through  arrangements 
we  havi!  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movement.' 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  reeeiprs 
anrl  shipments  for  the  past  week  and  for  the  coi responding  week 
ot  rhf  Drevious  two  years 


5,892 

1.045 

101 

200 

9,675 

16.285 
9.095 


.Xtfjiinitt'ia,  Egypt. 
Dee.  1. 

».'»-)p  *-  (cautiira") — 
This  wppk  . . . 
MiMce   8i-pt.   1 


tjtjifirtH  (bales)- 
'I'u  Llv,'rpnol.. 
Xo  Coutiiteiit . 


1881. 


200,000 
1.327. .-Sod 


i>80. 


15  >,0')0 
1,085,500 


This 
weeli. 


Since 
Sept.    1. 


This 
u^eeli. 


11,000 

8.00B 


07,5001110.000 
29,i)29||    3,5;>7 


Since 
Sept.    I. 


200  ""1 
1.740,000 

Thlx     I      Si;    .  _ 

week,  \iieijt.    !■ 


69.000  i  15.000  115,60  i 

'20,l.54|     9,831    5J,323 


g8,154'!2t,834|165,929 


Total  Europe 19400ii|  97,42911 13,55  

*  A  cantar  is  98  llis.  '     ~  ~~  '        '         " 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  1  were  200,000  cantars  and  the  aaipmeat^i  to  all  Europe 
were  19,00G  bales. 

Manchester  M.arket. — Our  report  receive^d  from  Manchester 
to-night  states  that  prices  are  firm  for  both  twists  and  shirtings, 
and  that  there  is  a  fair  business.  We  jifive  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


1881, 


32»  Oop. 
Twist. 


8H  lbs. 
Shirtings. 


d.         d.    s.  A. 

Qlfl®   9q»  6  6  ®8 

OW  9%  6  6 

"9    -w  »S«6  6  ®8 

9    ®   UW6  6  ®3 

9>8®  fih\(i  6  a8 

9%^)  0%\i\  6  ®S 

914^10     6  6  ®8 

9'4®10     6  6  as 

9%aU)'8  6  6  ®s 

gjeaio'glo  6  /ale 


OotVn 
Mil. 
Up  dt 

i. 
'■'la 
O.'d 


IJs    61a 


1880. 


32»  Oop. 
Iwist. 


d.        d. 
9J«a  9^8 

9H  ®  9»4 
^-914®   9'8 

gss'Sio's 

9%®10i8 
9>4  ®10 
9J4  ®10 
9>4®  0''i 
908  ®10 
9S8®10 


8H  lbs. 
Shirtings, 


d.      B.  rt. 

7h-a>7  9 

7    ®7  8  - 

S    ®7  9 

9     ®8  0 

9     ®8  0 

9     ®S  O 

9     »8  0 

7i2a-7  10i2 

9    ®S  0 

9  -as  0 


Cotton 
Mid. 
TTpldt 

A. 
61^10 

V01>16 
6% 

6$ 
..6«a 
eiie 

63b 

diiie 

6Uie 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest,  mail  returns,  have  reached 
10.5,378  bales.  Si  >  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exp.>rts  reported  bv^  telegraph,  aud  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
includrt  the  manifests  of  all  ve.ssels  cleared  np  tc  Wedue.sday 
night  of  this  week: 

Total  baler. 
«BW  York— To  Liverpool,  ner stenwm  Gallia,  11 5.. Germanic, 
1.864....Hevelius,  2,347.... Spain.  947....Wyouiiug,  619.. 

To  lt;umt;!i,  licr  sti'auicr  Mu!iL'I,  I.o45 

To  .\nr>vprp,  per  sTe;u)ior  ITolvrfi.i,  101 

To  Hareeloiui.  \)qv  steamer  Ferdinand  de  LeRseps,  200 

Xk*v  OitLb.A.\a— lu  i.ivei-p"*)l,  per  btc.iuicis  Architect,  4.175 

Caliz,  5,500 

To  Havre,  pe'-  stiiiineis  Miliineso.  7.365. . .  Vllle  d«  Lisbouuc, 

4, ZOO per  Khip  Mom  hern  Ohier,  4.720 

To  Iteva:,  per  s  eaiuers  Corouilla,  3,872 Cyprus,  5,223  ... 

To  Genoi.  per  ^te  laier  Atlautico,  1,915 1,945 

Charleston— 10  L  verpoo!,  per  b)irks  Bessie  Parker,  2,30 1  Up- 

Uiud      .Hja.lii-,  1,650  Upland Bondeveniien,  1502  Up- 

linrt  aiifl  2;  Sill  Island Jas.  G.  Baiu,  2.200  Uplaml  and 

37  .Sea  iBlaiirt 7,714 

To  liai-i-eiuu.i,  per  brifr-t  Cou.selh-r.  921  Uplaad....Fra>iiiiita, 

513r;il:iul  ...Pre.iidente,  271  llplaiul  1,743 

Savanvvh- To  Breiiinn.  per  steamer  P.i\-i>.  5.301  Uplaud 5,301 

To  Aiastur<laiii.  i)t'r  hark  Kroaos,  1,200  Uplaml 1,200 

to  Ucval,  p  r  aLe,i:u.:r  iie^iiua,  7,4.50  Uplaa  t. 7,150 

Po  (^loluMiharj;.  per  h  irk  -MesSil,  1,150  Upland 1,450 

T  >  Kareeh>iia.  per  shii)  Beethoven,  1,550  Upland per  barR 

I).>ua  i'oiio.uhi,  1.500  Uplaml 3,350 

ToGenna,  per  bark  Ai,'iir,  1,500  Upland 1,.500 

Texas— To  Liv-rpool,  per  l)rli{  8  iriius,  1,056 1,056 

lo  Havre,  per  b.tik  liiieser,  1,450 1,456 

Wilmington— To  Liverpool,  per  baika  Coliiiubua,  2,122 Ed- 

lutuid  Richardson,  957 Jens  NUsen,  1,539 4,618 

To  Havre,  per  bark  .vbeona,  1,430 1,430 

NOKFOLK— To  L,lverpoiil,  per  steamers  Glamis  Castle,6,348 

Mark  Lane,  5.801  ..  pershlp  Sorvla.  4,751 16,900 

To  Genoa,  per  bark  Hio  de  la  Plata,  800 800 

Boston— To  Liverpool,  pir  steamers   Atlas,    591 Bavarian, 

1,603. ...P.alestiue,  2.178 4,072 

PiiiLADELpniA— To  Liverpool,  per  steamer  Ohio,  500 500 


Total -  .. 

105,378 

The  particulars  of  these  shipments,  arranged 

in  our  usual 

form,  are  a-s  follows: 

Am^d.ain 

Liver- 

Bre-   <C  A  nt- 

Barce- 

pool, nacre. 

mcn.     iverp.  Rcval. 

lona. 

Genoa.     Total. 

Sew  York..      5,892    

1,015       101     

200 

7,238 

N.  Orleans.      9,675  16,285 

9,095 

1,945    37.000 

Charleston.     7,714    

1,743 

9.457 

Savannah 

5,301    1,200    7,450 

3,350 

1,500    20,251 

Texas 1,056    1.456 



2,512 

Wilmington     4,618    1,430 



6,048 

Norfolk....   16,900    

800    17,700 

Boston 4,672    

4,672 

Philadelp'a        500    

500 

Total...   51,027  19,171    6,346    1,30116,515    5.293    4,245  105.378 
Incliulod  in  the  above  totals  arc,  from  Savannah  t»  Gotlienbiirg,  1,450 
bales. 
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Below  we  gire  nil  news  reneived  t<>  date  of  diHA-itera  to  TtMHMis 
earryioK  cotton  from  United  States  porta,  eto.: 
Catalan,  Htoiiiupr  (Spiiti ),  I-ivnuitfiv.  ut  l.lvrrpiH)!,  from  Now  Orlvana, 

loHt  iHiittx  itiKl  nii'tikliifil  (iilinr  <luiD;t<u  i>n  iiiivi'iKo. 
Oirr  OF  BuKi.iN.  «iiMiiiior  (Br.).  I.ultoh,  tr-in  Now  Yuck,  wlilcli  arrived 

at  I.lviirp"")'   Novciiiiur  '.' >,  in  ri'iin'lu  I   to  li  ivc  lost  bciuCa  nuj 

reoclvi'd  othor  (liiin:i'.;i?  d'i"i:i;{  tli'i  1»im?*  1.5  •. 
KoriT.  utoiiner  (Br.).  H  imiuir.  froiii  >J«w  Yiirit,  w!:lu'i  nrrlvoil  iit  I.lror- 

po(»l,  Nitv. 'j:!.  iixiHirlunO'^'l  (fc  siiOffHijiiii  nf  li^;hvy  n\\on   from   tUo 

i7tli  til  th  n  2'til  of  .VovHiii'iiH',  mil  in*t  thro."  '1  laK. 
Olbnukvo^.  Kliiiuiicr  (Hi-.),  JIa.v,  riniii  Nurfolk,  Nnv.   II,  fi>r  LIvei-pool. 

WH8  tiiwml  Into  c^iii-i;iiHt<iwii,  dUuhk-it,    8ho  tiiul  Uiit  proptjMcr  auil 

tUtllH, 

IlKitMANN,  iitc»iii(<r  (dcr.).  Banw.  from  Il.iltlmnn  fur  nrinnnn,  nrrlvnl  nt 
rimitliiiiu.itoii.  Niiv.  2S  with  h  MTU  Id  ■!■  ;>  id^'tiMi  In?  ifiviPdiim  i;j  nl. 
ti  pi>rrli>r»  of  hiv  (•  v"z  1 1  it'U  » to  I.  u-i  I  'it'i  irw  ^  \  ■!  k  u  i^imI. 

I,<mi)  Ouiiiiii,  m(i«niiir  (llr.).  IIii;;Iii!H.  anlvn  I  nt  UviTpoul,  Novoiul>or 
2'.),  rroin  I'lilliidrlplilit,  witli  li»r  dfcloi  il.tiiri';u  I. 

SCii>.  Bliamer  (lir.).  'i'liuiiiMiMi,  bufiiro  iiiiortiMl,  f.inu  Sivanirt'.i  for 
llev;il,  wiilili  p'.it  Into  l"lvnii);illi,  Iviif..  oiiiialdcnilily  d  iin!ii(fl<l, 
liitvliiK  cxjMM'li^iced  heav3'  wcutliur,  rcpiiirud  uud  KUIud  fur  Kuval. 
wliiTO  slip  iirrlvcd  Novrnilicr  21. 

Vicr,)iHA.  sroiinor  (Hi-.;,  WjrtUtiut.m,  fioii  B  ntiin.  iit  Ltvorpool.  Nov. 
2t>.  lost  l>i>  lU.  dM'sliDHi:  ft:ia  Vi'i  li  ■  ul  of  0  iltlo. 

Elbktba,  iKirk  (Vor.),  Ivorson,  loadlux  CJtton  at  Wilruln^tn-i,  N.  C.  for 
Kiiriipo.  iiiid  h;ivln.;9l7  li  iljj  0.1  ii(i;ir<l,  t  m'<  Ilr»  In  lior  oiirg  >  Nov. 
27 ;  tbi)  (Iru  w,w  unjHr  ooTitrol ;  d  iiii  ij;  vl  h  i;ip  ntfil  a  1^'Iit. 

(.OI.A,  brijr  (.Span  )  Oji  Nov.  2:1  a  lire  w.n  clisa  iv^jr  id  on  board  the 
Spanhli  lirix  I<ila.  lowlin<  untton  at  8i>raiiiiili  for  Spain.  An 
I'Xaintnatiitn  Hti'iwtvl  tb  it  tliu  U:*e  was  bKia'e  t  iKttwotiri  ducks,  nuar 
tli'j  after  b  iti'li.  In  a'loit  an  boiii-au  l-.k  l  ilf  after  I  h«  discovery 
Wiis  mile  tile  »i™  w.isg.itton  under  nmitrul,  aid  t!ie  da  nas^  to  the 
cariro  was  very  slljjiit.  Tbn  I/Jla  bad  on  i»j  »r.l  all  nt  y2^  b  ilea  of 
cotton,  whieb  w  k  only  a  [lortlua  of  )xe<'  c  tr^o.  Little,  it  any, 
lujury  resulted  to  Ibe  vc-j..ioI. 

Cotton  freights  the  pant  waek  h%v«  bjai  a«  folio .v<: 


Satur. 


6,138 '4 

'to' 


»8 


iton. 


6sa3'4 


5)-..a'4 


7,„* 


%37,i 


Uveriwol,  nteam  li. 

Do          Ball...(f. 
Havre,  stoiim c 

Do     sail c. 

Sreinon,  steam,  .e. 

Do       sail e. 

Hamburg,  steam. (f. 

Do         8all...<<. 
Amst'il'm,  steam. r. 

Do  8ail...<'. 

Baltic,  steam '/. 

Do     sail e. 

'  Compressed. 

L1V8BP00L. — By  cable  from  Liverpio!,  w-i  hive  tlie  following 
staterai^nt  of  thri  wrtii'.i'.H  sile.s,  stoek-f,  &■:.,  an  tbit  port: 


Ttiu. 

Wtdnet. 

"ajS'i 

3.2* '4 

*!■,' 

"h* 

»8aT.,, 

%3'il« 

ha' 

'lii 

»10 

»1( 

3b 

%■ 

TfiurH. 


Fri. 


"32  *  -4 

»ie 

3b 


Bales  of  the  wnefec bales. 

Of  which  exiMirters  took 

Of  whlcli  H|H'euUtors  took. 

Sales  American 

Actual  export 

Forwardeil 

Total  .stuck— Kstlni.ated 

Of  which  American— Rstim"* 
Total  import  of  the  wmiK  

or  which  American 

Amount  atloat 

Of  which  American 


.Vor.  11 
100,000 

Sob    18. 

.Vr.t!.  2.-> 

H'l.OIH' 

70,000 

4,  loo 

U,lO- 

5,800 

7,lJO0 

12..M) 

7.700 

7'i,0:X) 

KO.OO 

48,0!it' 

4.20d 

la.oH 

l^i..^0^■ 

7,300 

ll,iVj 

8.90(1 

.^o.^.ooo 

4'4».l)U 

4.'i(i.000 

,3  1.^,000 

3H  1,<M>- 

a.^o.ooc 

9.J,o0<j 

-1.01 

.">,',.00(i 

7.1,000 

3si,:y>- 

4U.O0(' 

1  00,000 

an-ooii 

2l'J.OO0 

1J1.0.MI 

1  ;:<.>•■ 

1-2.000 

Dee.  2. 


75.000 

4,500 

8,200 

57.000 

S.IOO 

4,800 

4:t.'i.oOO 

327,000 

,%3,000 

31.500 

22.5,000 

I  H3.000 


The  tone  of  the  Liverpool  market  for  spots  and  fu'iiitw  each  day  of  t!i« 
reek  endiUK  Djc.   2.  and  the  dally  closiu:;  priiuM  uf  spot  ooltou,  ha\  0 


he'*!!  a«  follows 


Spot. 

itfarket,  / 
12:301>.M  ( 

Mid.  Uprd" 
Mid.Orl'us 

Sales 

Bpec.ikexp. 

Future*. 
ftLtrket,   ) 
12:30P.M. J 

Market,  } 
fi  p.  M.    ( 


Salnntit!/ 

Honttetjf. 

Titaiday. 

Flratar. 

g?l?s 

12,000 

2.000 

Chitrs(Py. 

Active 

and 
firmer. 

6% 

18.000 
3.000 

Qo'.et. 
Steadier. 

Uarden'g. 

69,8 
«'48 
10.1)  >0 
2,000 

Firm. 

60,8 

«:ll8 

12.000 

2,000 

Quiet. 

09j8 

Glim 

10.001' 

2,03.1 

Firm. 

Very 

Btron;;. 

Qalct. 
Firm. 

Steadier. 
Firm. 

Strong. 
8t«»di. 

Fndai 


Steady. 

611,8 

613,8 

12.000 

2.000 


Firm. 
Firm. 


The  aotu.'kl  sales  of  futures  at  Liverpool  for  the  saiua  wooic  are  glvon 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  claosc, 
nnless  otherwise  stated. 

BATtmDAT. 


Delivery.  d. 

Nov 6«,s®i'>3a 

N«v.-Deo  . . .  .6»i«®i932 

Dee.^Jan eWjMaSs 

Jan.-Fob b2I,o 

9ll,g92t33 

Peb.-Mar 61I18 

Nov 69,8 

Deo.-Jan 6»i8®i*3a 


Delivery. 
Mar.-Apr. 


.62^: 


i-iH  I 


Delivery. 
Nov. -Dec. 


d. 

.asg 


Apr.-May ii\a-^!t3  I  Jan.-Feb SHjs 

"         ..62532»l'iel  Feb.-.Mar  — 


Mayjune. 
June-July 
Nov 


.613i68>a733 
.0=8 


Jan.-Feb 
Feb.-Mar 


.6=8 
.63l3j®lli8 


MOHDAT, 

Mar.-April OSS.,, 

ai'i8a'-'*»a 

Aor.-May (J-li 

May -June  ..ei3,8®>>3i 
TCESOAT. 

DecJan 6IO32  I  JuneJuly 6»7» 

Feb.-Mar..  .623:.a®iii8    JulyAug O^g 

Mar.-Apr 6\a23,,  |  jan.-Feb eaija 

Apr.-May 6*^  !  Feb.-Mar — 

MayJuuo...6l3,83aSgt  | 

Wedkbsdat. 


63»3j 

May-June 6*732 

June-July e's 


June-,luly 6i»,8 

July-Ang tt'g 

May-June Qi^is 


Mar.-Apr 6% 

Hay-June 6I3,8 

Aug.-a«pt 618,8 

May-Jime S^sa 


Key 

KoT.-Deo. 
I>eo.-Jan. 
JaiL-Feb.. 

Feb.-Mar ...^ 

Mar.-Apr G^iasoa 

Apr,-Ma7. .  .e>Sie«"3a 


...e^gasijs 

6»8 

.611;832»:.o 
32*^ 


May-June....  fi27i2aTg 

June-July 6''8i*'''*.ia 

Feb.-.Mar 02532 

Mar.-Apr 018,6 

Deo.-Jan 6",8 

Jan.-Feb OH 

April-Maj- O'g 


6IB,. 

.  «i>,8as»3« 

.627j,«t»„ 


June-Jnly . 
Feb.-Mar.. 
Mar.-Apr.  . 

.May-June ."V.6»»i» 

July-Aug 6>Jja 

Jan.-Feb 6*3^ 

Mar.-Apr O^jt 


DiHtmrw.  4. 

Dna,-jMi,...«Mit*U,8 

J»n..Fnb .7.6% 

Feb.-Mar At*,, 

Mar.-Apr 6i"|a 

»»7,.„l.1„ 

Apr.-May tIT, 


May -June  . 
Juno-July  . 


•«'»!• 


Deo 0^i»*ln 

IVo.-JaB 6H**>M 

jHii.-Fob 6^ 

Feb.-Mar ....OMjj 


nunMBAT, 
I    DuUttrw.   . 

Aiix.-aept. 

Dec ._ 

Di-r.-Jan 6*1  It 

.Inn.  FKh O**^ 

Jolt  Allic (Ow 

Di'fl ~    ...«»» 

Di'c  -Jan Il»» 

Ffb.  Mar 0<l| 

Pmdat. 

Mar.-Apr fl^si 

Apr.-May MrJ,,**; 

.M.iy.Jiiiie 6''ti»'*i7 

..iiiioJuly ""i* 


A      I      DMtMTV  1. 

7        iMar.-Arr •••»■ 

otttt   u«Mi ni*M«% 

—        Dec-Jsn uii>m*S 

J*n.-rnl> ili>ia 

Apr.-May al*i» 

May-Jniic l^n 

Jiiutt-Julj 6**n 


I  Jnly-An,: 8»>m 

I  KfbM..r «•»!« 

,  JuliAiik 7 

'1  \Uir.'!t«pt 7 


BREADSTUFFS. 

Fmdat.  p.  M..  Dceamber  3,  1881 

The  floor  market  hai  been  lomewbat  irregalar  in  tbi  paat 
week,  the  effect  of  which  hai  been  to  redace  the  range  of  qno- 
tationa.  The  extreme  low  grades,  and  «tp«ie!alljr  good  Hnni  the 
prodnct  of  winter  wheat,  hare  been  in  demand,  and  not  b<iag 
in  full  supply  brought  more  money.  The  high  gradex  met  with 
a  fair  demand  at  about  steady  prices.  The  depression  has  been 
quite  marked  in  the  medium  grades.  Common  eitraa  were 
especially  neglected,  and  some  lota  not  strictly  sonnd  sold  at 
prices  below  inside  flgares.  Rye  floor  has  favored  bayers,  and 
buckwheat  flour  has  been  in  better  snpply;  bat  com  mral  ha* 
ruled  steady.     To-day  there  were  no  essential  changes. 

The  wheat  market  has  coDtinued  feverishly  varinble,  bat  on 
the  whole  has  seemed  to  gain  strength  in  the  past  few  days. 
The  receipts  at  the  Western  markets  are  comparatively  very 
small,  and  have  a  constant  tendency  to  give  an  impulse  to 
speculation  for  the  rise  ;  but  the  dull  business  for  export  and 
the  poor  prospects  for  an  improvement  in  this  respect,  owing 
to  the  large  quantities  afloat  for  the  British  markets,  bare 
prevented  operations  for  the  rise  from  having  much  sncceaa. 
A  report  cabled  from  Reerbohm  cays  that  at  the  close  of  Nov- 
ember there  were  about  18)^  million  bushels  of  wheat  afloat 
for  the  United  Kingdom  and  the  Continent,  an  increase  of  more 
than  two  million  bu.shels  over  the  previous  week.  To-day  the 
market  was  firmer,  though  at  times  showing  weakness  ;  No.  3 
spring  was  nominal  on  the  spot  at  |1  .S2@$l  33  for  new  and 
$137a$138  for  old;  No.  2  red  winter  for  future  delivery, 
$1  45  for  January  and  fl  47/4  for  February. 

Indian  corn  has  also  shown  rather  more  firmness,  especially 
on  the  spot,  a  very  fair  regular  demand  having  prevailed  and 
speculation  showing  some  revival.  But  the  ample  stocks  and 
the  relative  high  price  are  element-*  of  weakness  which  it  is 
found  difficult  to  overcme.  Foreign  advices  are  without 
effect,  and  we  hav.<  very  little  to  spare  for  export.  To-day 
there  was  a  decided  advance  in  spots,  and  No.  2  mixed  closed  at 
72e.  for  January  and  73,'!;@74c.  for  February. 

Rye  has  decliued,  several  boat-loads  selling  at  $1  01.  at  which 
the  market  closed  steady.  Barley  has  favored  buyers;  orders 
were  withdrawn  and  lower  prices  insisted  upon,  but  holders  re- 
mained pretty  firm;  occasionally  a  load  could  be  had  at  a  slight 
reduction.  Buckwheat  was  scarce  and  advancing.  Oats  have 
been  unsettled  and  variable;  the  stock  of  mixed  is  under  close 
control,  but  holders  have  not  been  able  to  force  .in  important 
advance  in  prices.  To-day  No.  2  graded  were  qunted  at  43^e. 
for  mixed  and  5154c.  for  white,  with  No.  2  mixed  selling  for 
future  delivery  at  oO)ic.  for  January  and  51c.  for  February. 

Generally  it  may  be  observed  that  stringent  money  markets 
here  and  at  the  West  have  checked  speculation  for  the  rise  in 


grain. 
The  following  are  closing  quotations: 
FUmr. 
So.  2  spring...*  bbl.  *3  7.'>»  4  J.J 

No.  2  winter 42.^^475 

Winter  HupjTiliio 4S.^»5  15 


00 


Suriutt  superhue 4  50»  5 

BprtaK  wheat  extras..    5  2.>  ff  ."i  60 
do  XX  and  XXX 


Wis.  &  Mien,  rye  mix. 


6  7."'. »  ti  7.^ 
0  2A9    0  50 


Winter shlpp'gextras.    5  50»  5S5 
doXXandXXX...    6g()»70O 


Patents 650»  8  50 

CTty  shiprlnij  extras.  7  00»7  25 

Southern,  bakers'  and  _      _  „, 

family  brands 6  40*  7  2.J 

Bouth-n  St  ip'K extras.  5  75»-6  25 

Rye  Bonr.  superfine..  S00»  5  25 

Corn  meal-  „  _.  _   „  ., 

Western,** 33o»3<.J 

Brandy %7lne.  Ac 3  7.^»  3  8j 

Buckw'tBonr.lOOlbs.  3s0»40O 

(From  the  ••  Jlfei*  For*  Prodtf  BxHaiui*  Wttkly."} 

Receipts  of  flour  and  grain  at  Western  lake  and  rirer  port 
(or  the  week  ending  Nov.  26, 1881s 


OratH. 

Wheat— 

8pttn<( $122    mliO 

Sprtoc.No.  2 132    ClM 

Red  winter 132    91  45 

Red  winter.  No.  2    1  41491  42>e 
White 1  S.'S    »142 

Oom— West,  mixed.       67    •    71 

West,  No.  2 70>tt    71 

Western  yellow.. 
Western  wliite... 

Rjr* 

Oats— Mixed....  .. 

Whlto 

Barley- 
Canada  No  1.... 
Canada  bright... 
Bute,  4-rDwcd... 
State,  2-rowed... 

Buckwheat 


0  •    72 

71  •    74 

97  WlOl 

46  •    SO 

SO  •    54 


I  13  • 

1  1»  • 

lOO  • 

8S  • 

96  •    »S 


630 
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[Vou  zxxin. 


Flour,  Wheat, 

bbU.  bush. 

At—             (196  Ibt.)  (60  lb«.> 

OhloaRO 24,323  185.677 

Milwaukee 47,0^2  96.937 

Toledo 1,761  73,696 

Detroit 5,943  36,254 

Cleveland 2.384  1,300 

Bt.  Louia 23.513  71.291 

Feoiia 1.257  4.975 

Dnlutll 18,000  126,455 


Com, 

Oatt, 

bush. 

buth. 

(56  Ibt.) 

(32  lbs.) 

538,310 

198.613 

12,250 

48.600 

34,093 

9.236 

24,982 

23.800 

25.500 

37.800 

141.870 

52.566 

299,300 

76,800 

Barley,     Rye, 
bush.       bush. 
(48  lbs.)  (56  lbs. 
166.202    14.114 
130.061 
6.000 
8,852 
10.125 
61,715 
7,700 


13.255 
167 


7.093 
18,800 


Total 124.212     .596.585  1.076.310 

Same  time  '80.  182,068  1,038,913  1,904,683 


447.445  390.659 
403,031  320,004 


53.429 
71,134 


Total  receipts  at  same  porta  from  Dee.  27  to  Nov.  26,  ineln- 
sive,  tor  four  yp are  ; 

1881.  1880.  1879.                1878. 

Flonr bbls.      8,143,656  6,141,601  6.278,553         5.261,284 

Wheat bush.    51,566.527  78.810,651  92.714.080 

Com 124,105.778  112.498,002  100.826.907 

Oats 38.33s.937  36.616,209  29,143,880 

Barley 9.531,813  8.681.709  2,240.139 

Rye... 3,384,981  3,574.847  4,515,149 


82.905.040 

88.5S2.346 

29,175,840 

9,375.810 

4.747,876 


TotalKrain....  226,a23,036    270,182,018    230.440.185    21i.78C.918 

Comparative  recei{)ls  (crop  movement)  at  same  ports  from 
ncnst  1  to  Nov.  26.  inclasive  for  four  rears: 


Angnst  1  to  Nov.  26,  inclasive  for  four  years 

1881.  1880.  1879. 

Flour bbls.      3,025,505         2,872,242        2,533,619 


1878. 
2,264,625 

45,800.927  52.720.193  48.898.057 

52,816,354  34.967,61)0  36.075.194 

19.53B.797  12.081,813  15.501,749 

6,175,073  0.801.402  6,441.959 

2.1S2.493  2.602.633  688,567 

Total  grain....      90.157,210    125.021,544    109,173.733     107,611,526 

Comparative  shipmsnts  of  tloar  and  grain  from   the  same 
porta  from  Dec.  27  to  Nov.  2 J,  inclnsive,  for  four  years: 

1881.  1880.  1879.  1878 

Fionr bWs.      8.022.149        5,141,893        6,32i,490        5.570  499 


Wheat tush.  22.143,101 

Com 53,202,604 

OatB 12,885,323 

Barley 5,510.525 

Bye 2,335,594 


76,571,013 

82,373,540 

20,39 1.9(i3 

5.21.3.300 

3.913.951 


67,185.755 

77.086,7.53 

20.935.353 

4,982.036 

3,063.003 


Wheat bush.    46, 532.000  67.510.806 

Com 105.220.310  123,325,6-'5 

Cat? 31.992,229  29.725.296 

Barley 4.217,257  3.857,370 

Bye 2.160.206  2,910,233 

Total  grain  ....  190.172,503    227,359,395    183,726,073    171,103,830 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.               1880.            1879  1878. 

Meek                yvcek             IFfcfc  Werk 

Xov.  20.            .Y()5.  27.        -Vun.  29.  Xo«.  30. 

Flour bbls.       86,J'J8           155,008        123,777  126,412 


Wheat bush.  227.772 

Corn 730.882 

Oats 171.423 

Barley 130,333 

Bye 40,833 


102,172 
137,170 
121,322 
107.766 
16,393 


394.723 

133, 5By 

305,314 

98,391 

15,730 


Total... 1.351,275   1.25J.603    535,628  1,012,727 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Corn, 


Week  Flour, 
etiditiff —  oois. 
Nov.  26...  109. 3 19 
Nov.  19. ..145.833 
Nov.  12. ..172.644 
Nov.     5...190,.597 


Tot.,4wkB.618.8 
4w'ic8'8O..850,2 


Wheat, 
bush. 
546,790 
619.517 
818,534 
620,636 


bush. 
l.!27,499 
1.583.470 
2.146.231 
2.166,062 


Oats, 
bush. 
191,410 
405.416 
404.531 
561.153 


Jlfirley, 
bush. 
130.333 
150.371 
190.611 
186,070 


liye, 
bush. 

40,858 
5(!,9Ji 
03.631 
82,104 


Keceipts  of 
ended  Nov.  26 

At— 

New  York 

Boston 

Portland 

Montreal 

Philadelphia. 

Baltimore 

New  Orleans. 


2.633.177      7.023.315  1.022.510     037,320  218.535 
5,047,946      8.930,457  2.827.290     541.331322,607 

flour  and  grain  at  seaboard  ports  for  the  week 


Flour, 

bbls. 

93.931 

42,361 

2.980 

8.019 

16,969 

20,483 

1  7.404 


Wheat, 
bush. 

831,462 

23,077 

60,000 

2.900 

24,300 

240,100 


Corn, 

bush. 

1,028,109 

308,805 

89,000 


96,600 

143,800 

51,055 


Oats,  Barley,     Rye, 

bush.  btish.       bu.ih. 

202.79i;435,500."159,276 

39,865    13,983      

3.800       

6.629    15,294       

83.3  0    50,200       

10.000       2,000 

41.258       

Total  week...  207.197  1.187.039  1.610,209     390,043  514,980  161,276 
Cor.  week  '80..  298,386  2,055,727  2.163  471     342,825  626,313    65,466 

Total  receipts  at  same  ports  from  Dec.  27  to  Nov.  26,  incla- 
sive, for  four  years : 

1881.  1880.  1879.  1878. 

Flour bbls.     11,936,231      10,026,526     10,137,020         8,859,413 

Wheat bush.  85,825.247 

Com 9S.322,6W 

Oats 25.480,419 

Barley 4.771,101 

Kye 1,930,315 


122.312,806 

132,875,144 

21,063.186 

5.157.594 

2,619.952 


139,287,055 

08.525,243 

20.661.026 

5,313,618 

4,383,443 


101.779.054 

99.404,013 

23.014,236 

5.914.359 

4,959.756 


Total  grain....  216,329.772    284,938,632    263,175.395    235,071,613 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Nov.  26,  1881: 


Flour, 
From—  bbls. 

New  York 77,049 

Boston 20,047 

Portland 740 

Montreal 6.207 

Philadelphia..      1,952 

«altimore 16,400 

New  Orleans 


Wlieat, 
bush. 

449,474 
25.467 
60.000 
89,460 

118,363 

143,141 


Com, 

bush. 
907,200 
142,740 


Oats, 
bush. 
3,186 


Rye,        Peas 
bush.       bush. 
5,980      2,320 


10,003 
81.500 
74,006 
38,737 


800 

24.605      86,330 


1.257,189    27.791 
1,840,322    95,010 


5.980    89.536 
72,520  217,396 


Total  for  w'k  123.295       835,905 
Same  time '80.  143,254    1,933,520 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Nov.  26,  1881,  was  as 
follows: 


Wheal, 

tiush. 

5.733.318 

900,000 

12.800 

636.584 

3,765,583 

420.808 

275.000 

974.909 

616.531 

115.000 

1,036.559 

23,261 

211.526 

305,925 

430,797 

9,351 

334.000 

427,704 

2,174,71.'^ 

884,572 
315,231 
162,000 


Com,  Oalt, 

bush.  bush. 

5,917.859  1,210.967 
1.800,000     300,000 


63.600 

507,756 

5,689,025 

3,160 


11.000 

11,171 

312,492 

11,226 


Barley, 
bush. 

64,471 
660,000 
330,000 
228,631 
276,168 
222,306 


79,998 

19.383 

216.000 

1,127.236 

400,242 


57,865 
771.100 
136.875 
227,000 

91,425 

757,233 

139 

1.825,682 

846,478 

397,000 


65,783 
43,165 

192;366 

131.674 

4,311 

51,947 

75.000 

112,537 

74.000 

48,437 


44,964 

4,922 

738,000 

49,599 

12,061 
313.616 

19,119 


outh, 

101.520 

162.000 

75.500 

12,050 

356.103 

94,326 

14',i20 

2o'6od 

108.211 

3.072 

4,242 

29,303 


135 


174,505 

160,000 

10,735 


In  store  (U— 

Sew  York 

Do.  afloat  (est.) 

Albany 

Buffalo 

Ohicaso „ 

MUwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

8t.  I.oni8 

Bostou 

Toronto 

Montreal  (15th).. 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City  (19). 

Baltimore 

DownMiss'pi 

On  rail 

On  lake 

Ou  canal 

Tot.  Nov.  26,  '81.  19.816,234  20,034.056  2.912,186  3,339.027  1,399,000 

Nov.   19, '81 20,614.386  22.407.097  3.271.731  2.914.349  1,256,246 

Nov.  12,  '81 21,057.857  24.372.782  3.659.795  2.931.097  1,342,504 

Nov.     5,  '81 21.155,954  24.958.9:11  4.170.585  2.787.801  1,372,019 

Oct.   29.  '81 21,252.579  28,449,095  4.365.769  2.'.56.37c  1,256,184 

Nov.  27,  '80 24,622,480  16,681,747  3,657,260  3.4 19,330      871,647 

Note.— The  stock  of  Biirley  in  Albany  is  estimated.  Tlie  stock  afloat 
In  New  York  harbor,  iuoludiiis  grata  in  sto.imei-s  and  sailers  loaded  and 
partly  loaded,  but  not  cleared.  It  is  possible  that  there  Is  some  grain 
ufloat  in  Biitl'alo  harbor  in  vessels  th.it  have  not  discharged  cargoes. 
There  is  goni'rally  some  at  the  close  of  navigation  in  eacli  year.  It 
there  is  gr.ain  in  vessels  or  Buffalo  it  is  not  included  in  the  visible 
supply. 


696 

235.925 

19,289 


131,338 
210,797 


42,858 
27,452 


THE    DRY   GOODS    TRADE. 

Fbidav,  P,  M.,  Deceml)er  2,  1881. 

The  quiet  tone  usually  witnessed  at  this  stage  of  the  season 
has  pervaded  all  branches  of  the  dry  goods  trade  during  the 
past  week,  and  the  volume  of  business,  though  perhaps  a» 
large  as  expected,  w.^s  comparatively  light.  There  was  a  fair 
morement  in  certain  makes  of  cotton  and  woolen  goods  on 
account  of  back  orders,  but  the  near  approach  of  the  period 
for  "stock-taking'!  has  rendered  buyers  less  urgent  in  their 
demands  for  early  deliveries  of  the  former.  The  jobbing  trade 
has  continued  quiet  as  a  rule,  but  a  fair  distribution  of  goods 
specially  adapted  to  the  holiday  trade  was  made  by  most  of 
the  leading  houses.  Values  remain  firm  on  most  kinds  of 
domestic  and  foreign  fabrics,  and  stocks  are  in  excellent  con- 
dition. 

Domestic  Cotton  Goods.— The  main  features  of  the  cotton 
goods  market  remain  unchanged.  Some  considerable  orders 
for  China  and  other  foreign  countries  were  placed  with  manu- 
facturers' agents,  and  a  fair  business  in  dyed  ducks,  &c.,  was 
done  with  converters;  but  jobbers  bought  sparingly  and  in 
accordance  with  immediate  wants.  Brown,  bleached  and  col- 
ored cottons  are  in  many  cases  sold  in  advance  of  production, 
and  no  accumulations  worthy  of  mention  have  yet  arisen, 
despite  the  late  lull  in  the  demand.  Prices  are  therefore  tirm 
on  all  such  gouds  as  govern  the  market,  and  orders  for  goods 
to  be  made  are  generally  recorded  "at  value"  only.  Print 
cloths  were  quiet  and  fractionally  easier,  closing  at  4c.  cash  for 
64x61  "spots,"  4  l-16c.  for  January  and  February  contracts 
and  3  7-16@3^c.  for  56x60s.  Prints,  ginghams,  cotton  dress 
goods  and  cotton  coatings  were  severally  quiet  but  fairly  steady 
in  price. 

Domestic  Woolen  Goods  have  been  quiet  in  demand,  but 
agents  representing  men's-wear  woolens  continued  to  make 
considerable  deliveries  of  light-weight  ca.ssimeres,  suitings, 
worsted  coatings,  etc.,  in  execution  of  orders  previou.sly  placed 
by  the  clothing  trade.  Specialties  in  cloakings  have  received  a 
fair  share  of  attention,  but  the  genera!  demand  was  only  mod- 
erate. Prices  of  both  heavy  and  spring-weight  clothing 
woolens  are  well  maintained,  and  supplies  are  in  very  good 
shape.  Kentucky  jeans  and  satinets  have  been  quiet  and  un- 
changed, and  there  was  only  a  moderate  business  in  flannels 
and  blankets,  stocks  of  which  are  in  excellent  condition.  Shawls, 
skirts  and  worsted  dress  goods  were  mostly  quiet,  but  there 
was  a  good  steady  movement  in  shirts  and  drawers,  most  makes 
of  which  continue  sold  to  arrive. 

FoREiON  Dry  Goods  have  been  quiet,  aside  from  such  descrip- 
tions as  are  required  by  retailers  for^making  up  attractive 
assortments  for  the  holiday  trade,  and  in  these  there  was  a 
fairly  active  business.  Silk  plushes  were  distributed  in  liberal 
quantities  through  the  auction  rooms  at  fairiy  satisfactory 
prices,  and  large  quantities  of  fan,;y  holiday  goods  were  dis- 
posed of  in  like  manner. 

Imporlallona  of  Dry  Gooda, 

We  have  been  unable  to  procure  from  the  Custom  House  the 
figures  of  importations  of  dry  goods  at  this  port  for  the  week 
ending  D^crmber  1. 


DaoncBBB  •,  Y881.J 


THE  UHRONlCLli. 


HBanclal. 


W.   W.   Farmer, 

MONROE,    I.OCIMIANA. 

Conntelor,    Solicitor   and    Attorney. 

PrHOtlcM  In  tho  Wslrlci.  Circuit  »ni1  Huprome 
Oaarts  of  the  United  St»ti'ii  mul  of  tlin  Siiilf.  In 
^ollwAMOf  cueli.  Htifi  no  other  buRinoni*,  ftn<I  (1o- 
TOtM  hid  personal  attention  and  nil  hl»  tlmifj-dii- 
ttwiyto  hlB  profeMlon.    Rof en  to  Bank  of  Monroe. 

A.  H.  Brown  &  Co., 

BANKKR8   AND    BR0KE118, 

»  WaU   St.,  Cor.  New,  New  Vorh. 

INVMTMBNT    8KCU11IT1K8. 

BPMtel  attention  to  bnalniiaa  of  oonntrr  banka. 


Lummis  &  Day, 

Hoe.  M  and  86  DREXBL  BUILDINO,  Cor.  WAUj 

and  BBOAD  8TRBBT8, 

BANKKR8  AND  STOCK  BROKKaS. 

WnXLUC  LiTMMIS,  BCNKT  DAT, 

Membera  of  New  York  8took  Kxcbance. 


Glazier,  Kohn  &  Co., 

BANKERS   AND   BROKERS. 

«M  BROADWAY  AND  19  NEW  8TREST, 

WBTT  rOBK. 

errOCKB  AND  B0ND8  BOUGHT  AND  SOLD  ON 
COMMISSION. 


KBHUT  GROUBCCK,  GRANT  B.  SCHLBT, 

Membera  N.  r.  Stook  EzobanKO 

Groesbeck  &  Schley, 

BROKERS, 
N*.    IS    WALL     STREET,    NEW    YORK. 


F.   E.  Trowbridge, 

BANKER   AND   BROKER, 
He.  9   BROAD    OR  37  WALL  STREET, 

NEW    YORK. 

Mrnnim  of  Uu  H.  T.  Stock  Xxchante. 

BRANCH  OnriOE : 

BATEMAN    dc    CO..   WASHINGTON,  D.  C 

A    General   Bankinc   Bosloese  Tranaacted. 

Secnrltles  bought  and  sold  on  commiaslon  foroaab 
or  on  margin. 

AdTances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  sight. 

4  per  cent  Interest  allowed  on  all  dally  balances. 

Orders  executed  at  London,  San  Francisco.  Bos- 
ton,  Philadelphia  and  Baltimore  Exchanges. 

P.  S.-Mj  New  York  Weekly  Financial  Report  U 
mailed  free  of  charge  on  apDllcation. 


C    E.    Jackson    &   Co., 

iniDDLETUWN,    CONN., 

Boy  and  sell  Gorernment.  State.  Monlolpal  and 
Railroad  Bonds  and  Stocks.  InTeatments  for  Sav- 
I  ngs  Banks  a  specialty.    Correspondence  solicited. 


NB^  YORK  : 
QXO.  W.  CsciL. 
Member  N.Y.  Stock  Ex. 

H.  ZIMMZBHAN. 


CINCINNATI,  O.: 

W.  P.  Thomas. 

Vr.  M.  WILSHISB. 


Cecil, Zimmerman  &  Co. 

BANKERS   AMD   BROKERS. 

74    BROADWAY,    NEW    YORK, 

69  WEST  THIRD   ST.,   CINCINNATL    O. 

P  W.  Gallaudet  &  Co., 

BANKERS, 

UWITBD  BANK  BVILDISO, 

WALL   STREET,  COR.  BROADWAY. 

rrOCKS,  BONDS  A  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commtsslon 
at  N.  7.  Stock  Exchange. 

Advances  made  on  business  paper  and  other 
seourlties.  


C^  Co. 

BANKERS, 

No.     18    IVALL    STREET, 

New    York. 

Transact  a  General  Banking  Business,  InolQdlikA 
the  pnrchaae  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Bay  and  Sell   itiTeatinent  SeeorlUos. 

H    O.  BOX  2.M7 
A  .  M.  KJBOXII.     WATLAND  TKA8K.     H.J.MOBOa 


FIbmiqUU. 


KSTABLISBBD 

ia«4. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 

STOCKS    AND    BONDS, 

MBMBEU8  or  TUB  N.  Y    STOCK  ■ZCHANaB. 

A  strictly  comoilaalon  bnslneaa  eonduoted  In  the 
purchase  and  sale  of  Stocks  and  Boada  on  Margin 
og  for  Investment. 

Cftroplcte  KlnanclA  Report  Issued  weekly  to  our 
oorrespoiidenta 

Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BROKERS   FOR  THE   PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFB, 

Member  of  N.  T.  Stock  Exchange. 
BDMUND  P.  SCHMIDT, 

Member  of  N.  Y.  Stock  Exchange. 


C.  M.  RcTTTga,  W.  N.  Wauiu. 

Member  of  N.  Y.  Stock  Exchange. 

Rutter  &   Walker, 

BANKERS     1  N  D    BR«KERB, 

No.  80  BROADWAY,  N^W  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, ali  !<ccuritie8  dealt  In  at  the  New  York  Stock 
Exchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele- 
graph. 

J  D.  ParNOB,  JAs.  WHrriLT,  H.  Cbcoxb  OAKun 

Habkt  c.  Loqan,     Matnard  C.  Etbb. 

W.  R.  TRATXB8,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,    NEW   YORK, 

(Branch  Office,  180  Finh  ATenne). 

All  classes  of  Railway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegruph  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Uaven. 


ALKZ.  8.  CLABK 


U.  B.  baook 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,    Neir  York. 

Buy  and  sell  on  commission  all  Securities  dealt  In 
M  the  New  York  Stock  and  the  New  York  Mining 
Exchanges.  Deposits  received  and  Interest  allowed 
on  balance 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURBENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  8418.  NKW  YORK 


Wm.  B.  Kun>ALL. 


W.  0  HILL. 


Wm.  d.  Match, 
Member  N.  Y.  Stook  Kzota. 

cJiatch  Sc  cKWi/bci^, 

No.  gl   WALL    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  FisK  &  BATCH. 

GEORQg  STAKK.  JOHX  T.  BTABZ. 

George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU    STREET,  NEW    YORK. 

nny  and  sell  Investment  Securities  foi  eeah  or  oo 
oommlsslon.  A  specialty  made  of  Weetem  Item 
Mortgages  bearing  from  7  to  10  per  oent  Intacegt. 

Will  undertake  the  negotiation  of  loan*  npon 
Western  City  property  in  large  or  smaU  amonnu 


E.    S.    Bailey, 

T    PINE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 


Cash  paid  at  once  for  the  above  BeearttlM:  or 
they  win  be  sold  on  oommlsslon,  at  seller's  option. 


N.  T.  Beers,  Jr., 

Brooklyn  SecnrlKea,  City  Boadi. 

Gaa  Stocka,   Ac, 

Ifa.    1     NEW     STREEI, 

MEW   TOBK.         ■^i.Mii.u.. 


PlMWietel. 


The  Brooklyn  Trust  Co. 

Oor.of  MaMNna  *  atatoa  lU  ,  ■reoMya, «.  T. 


rlia<  ItfitnHI  akarter  l« 


ThIsOoKi 


lUOoBiaar 
as  neelrer. 


l«a«Uonia« 


■Inlstrnor. 
It  eaa  aet  as  Meat  la  tka  MM 

real  estats,  eonaet  Intereet  or 
registry  and  transfer  kooks.  or  make  pai 
sale  of  (Jovsrnment  and  othnr  seiiarltlsa. 

Hollgioiis  and  charltabis  Institutions  aad  tmttm 
anaooostomed  to  the  transaction  of  bualaaM,  vut 
6nd  this  (Utmpmaj  a  safe  and  eonvenlent  deeoeftery 
for  money.         RIPLMT  ROPBH,  Prseldaol. 

CHA8.  R.  MARVIN.  Vlee-Preet- 
TRU8TBM : 

Wm.  B.  Kcodail.  Itenrv  Sapcer,    Alex.  MeCae, 

4ohn  P.  Holfe,      rbaa.R.  Marvle.  A.  A.  Ix>w, 
I.  r.  Knowlton,  Abm.  B.  Baylls.  Henry  K.  HheMoa, 
U.  K.  IMerrepnnt.  r)an'1  Chaanrey,  John  T.  MartiB, 
Alex.  M.  White.  JoalahO.  Ixiw.    Kiplsr  Hope*. 
Aaetka  OorMa.    Mannd  W.  Corll**- 
WILX  BUNKBR.  r 


Gwynne  &  Day, 

[EMidiUahadlSM.)        No.  4t  WaU  MrMt 

Traniaet  a  geaaial  banklna  an*  brokeraae  baal- 
n**s  In  Railway  Bhar**  and  Bonds  and  Bot»»ui— I 
securities. 

Interest  allowed  on  deposlu. 

Inr**tai*nU  aarefally  attended  to. 

Taintor  &  Holt, 

BANKERS, 

Ne.  10    WALL    STREET,    NEW    YOKK. 

TRANSACT  a  OBNBRAL  BANKING  boaloe**. 

DEPOSITS  recelvsd  and  INTBUKST  allowed  oa 
balances. 

Buy  and  sell  OOTBRNMXNT,  MUNICIPAL  ia4 
RAILBOAB  bonds. 

Private  telegraph  wire*  to  Provldeno*  aad  Bootoa 
O.  E.  TAINTOR.  OBO.  H.  HOLT 


HOWAUD  LAPSLir,  D.  SBrUOt7B  WlLLAiD> 

Members  N.  Y.  Stook  Bxchanp. 
Ctbc»  W.  Timld,  Jb-         Ctbcb  W.  rm.» 

BpealaL 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    B    WALL    8TRBBT, 
New  York. 


STOCKS  and  BONDS 
At  Auction. 

The  Undanlgned  bold  REOULAR  ADCTIOir 
SALES  of  aU  oUeaea  of 

tsTOCKS    AND    BONDS 

oir 
WBDNBSDAYB    ANI>    tATUUDAYB. 

ADRIAN    H.    nii;LI.ER    A    M>M 

No.  7  PINE  STREET,  NEW  YORE. 


Buttrick  &   Elliman, 

BANKERS    AND    BROKERS, 

Noa.  ST  A  39  Wall  St,  New  York. 

BONDS.BTOCKS  and  INTB8TMKNT  BBCUUmi 
BolOHT  AND  SOLD  ON  COMMISSION 

C.  A.  Btrmuoi.  Member  of  th*  N.  Y.  Bloek  teek  «* 
WM.  BUJMAM.  iember  of  the  N.Y.  MlDlnc  F— •.•— 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKKRB, 
•«    BROADWAY,    NEW    YORK, 

DXALSBS  IM 

FIrat-Claaa   InweaUBeat   Secarltl— . 

OOVKRNMKNT   BONDS,  8TATB,  CITY.  COUKTT 

KAILBOAD  A  MISCKLLANKOUB  BBCOiUTUS 

Boucbt  and  Sold  oa  Oomailaaio*. 

VWaiitia  Tax-StettntU  OxaimB  JBcmM. 

aoUlBERU   SBCVRlTtES    A  BfEQlALtt. 

LOANS    NBOOTIATBD. 

iNTiBBirT  Allowed  ok  Si 


J.    P.    WINTRINOHAM, 

GAS.  INSURANCB.  BANK  STOCKS,  fto. 

saocanus  »ouoht  at  thi  acctiok  kalh. 

Na.  3«  PINE  STRKXT, 

WBW    YORK. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKBRS 

No.  n  ■ZCHAMOB  PLACE,  NKW  TORE. 
BTOCKS,  RAILBOAS  ■0»9«,  OOTgaxsltim;  AM* 

MncBLLAiraovi  BacnaiTiM  bocobt  ao  f»L 
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Simon    Borg, 

No.   8   WAIiIi     STREET,     NEW    TOBK. 

DRAIiBB   IN   AUj  KINDS   OF 

Railroad   and  InTestment  Seenrltles. 

BOCTHESH    BSCUBITIBS    X    BFECIAUTT. 
JOSXPH  P.  LLOYD.  W.  C.  MCKIAN 

Member  of  M.  Y.  Stock  Kxoh'gf 

Lloyd  &  McKean, 

84  \irAL.L,  STSBET,  JfKlXr  TORK. 

Buy  and  sell— on  commlsAton— GoTemment,  Bail 
war  and  MlacellaneouB  Securlttes.  Receive  depositt 
enbjeet  to  check,  and  allow  tntereet  on  balances. 

Boston  Bankers. 


Foote  &   French, 

BANKERS, 

AND    DEAL.BRS    IN 

GOTERNMENT    BONDS, 

or  AXL  issnss. 

OOMMISSIOlf    ORDERS   JSXSOUTBD    IM 
BOSTON, 

NEW    YORK, 

PBII^ADEIiPBIA, 

Ko.  7   CONGKE88   STREET  AND 
No.  2  CONOBESS  SQUABE, 

BOSTON,     MASS. 


<]reo.Wiii.Ballou&;Co 

BAXEEBS, 

14  'Wall  Street,         ti  Devonablre  St., 

NEW^  TORK.  BOSTON. 

Receire  accounts  of  Banks.  Bankers,  Corporations 
and  Individuals  upon  favorable  terms. 

Deal  In  Governments  and  Standard  Investment 
Securities. 

Bonds  and  Stocks  bouRht  and  sold  on  commission 
at  the  New  York,  Boston  and  other  Kxchan<ces. 
DEO.  WIU.  BALLOC,      D.  U.  DARLING, 
WM.  H.  BINGHAM,       A.  S.  WEEKS, 
NeTv  York.  Boston. 


Brewster,  Basset  &  Co,, 

BANKERS, 

Ho.     as    CONGRESS    STREET, 

BOSTON. 

MJEMBERS  OF  THB  NEW  TORK  AND  BOSTON 

STOCK  EXCHANOES. 

ALSO. 

DeBlen  In  Mnnlclpal,  State,  Railroad  and 

Dnlted  States  Bonds. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DETONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  oxecnted  In  Boston,  New  York 
and  other  markets. 


Chas.  A.  Sweet  &  Co., 

BANKKR8 

•»   STATE   STREET,    BOSTON. 

DBAJLBBS    IN    GOVERNMENT    8ECURITIEB 
PH>>».  mtT.  OnnntT  «n<1  Bollmitd  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No,  68  DKVONSHIKE   8TBEBT, 
BOSTON. 


Baltimore  Bankers. 

I.  Wnxoox  Bsowir.  c.  D.  Lowitdm. 

^   Brown  &  Lowndes, 

■  aukbrs  and  brokers, 

Ko.    19  6EBMAN   STREET, 
-'ffl  Oi  B«z  874.  aAI.TinOBB. 


Baltimore    Bankers. 


Robert  Garrett  &  Sons, 

BANKEBB, 

No.    r     SOUTH     STREET, 

BAI.TIIHORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOR- 
BION   BANKING  BUSINESS. 


SethH.&H.B.Whiteley 

BANKERS   AND    BROKERS, 

No.  27  GERMAN   BTEEET, 

F.  O.  Box  313.  BALTimOBB. 

Orders  for  Stocks  execated  In  Boston,  New  York 
Philadelphia  and  Richmond. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS. 
BALTISIORE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

Correspondenee  solicited  and  information  fur- 
nished. 

N.  Y.  CoBBBSPOKDXKT*— MoKim  Broth  <     A  Co. 


W.  8.  WHITILKT,  JB. 


B.  M.  MOBISOI^. 


Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DCALBBS 

IN  FOREIGN  KXCHANOB, 

Corner  South  and    German  Street% 

BALTinORE,     MS 

Correspondence  invited  and  fril    Uiisv^MSMa  on 
flnancial  subjects  furnished. 


Philadelphia   Bankers. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Walnnt  Place,  FHIIiADELFHIA. 

Government,  State,  Municipal  and  Rallwav  Bonds 
and  Stocks  bought  and  sold  at  all  the  Bxcnanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Aucttoni 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  marfflna  not  entertained 


Southern  Bankers. 


W.  A.  Anderson, 

BROKER, 

Dealer  In  Honey,  Stocks  and  Bonds, 

MOBILE,   ALA. 

Bpeetal  attention  riven  to  pnrehase  and  sale  of 
Alabama  State  and  Mobile  City  Bonds. 


IHOS.P.MILLXB,  B.  D.  WILLIAH8,  JHO.  TV.  MILLIE 
CHAS.  B.  MILLXB. 

Thos.  P.  Miller  &  Co., 

BANRBR8. 
nOBIIiE,    AliABAIVlA. 

Bp«olal  Attention  paid  to  ooUeotionB,  w^th  promi^t 
remlttanoea  at  omrrent  rates  of  ezobanffe  on  aay  of 
parment 

Correspondenta.— Gennan-Ameiican  Bank  New 
Tork ;  Loaislana  National  Bank.  New  Orleans  Bank 
of  Liyerpool.  LiTerpooL  


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 


No.    6    NOBTH    TENTH    8TBEET, 


RICHinOND,    VA. 


Wk.  C.  Ooubtmkt,  Pres.  Brnbst  H.  PBiNOLC.Cash 
BANK    OF    CHARLESTON, 

Na.TIOHAL  BAHKINO  ASSOCIATIOIT, 

CHARLESTON,   S.    C. 

Spboial  attbntion  QiriN  TO  COLLxcnoirB. 


R.   H.    MAVRY    Sl    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Bny  and  sell  Government,  State.  Munloipal  and 
ftailread  Bonds  and  Stocks,  kc.  Tirfiinla  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to- 

New  York  Corrsipondent.  VEBMILTE  A  CO. 

a.  B.  BtTBBUBS,  rresx.      A.  K.  Walkxb,  uunier 

First  National  Bank, 

^riliiniNOTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 

MEBCHANT8'    NATIONAL    BANK, 

RICHIHOND,   VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
(orau ;  prompt  returns. 

JOHN  P.  BRANCH,  President.   ' 
i,  B.  MOHtOH,  0Mb.    TSMD.  B.  8C0IT,  Vloe-PrM't. 


Southern    Bankers. 


THOMAS    BRAKCH    dc    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 

RICHMOND,  VIRGINIA, 

Informstion  on  all  classes  of  Southern  Securities 
aspeolally  State  Bonds,  Tax  Coupons,  Ac.  Cor- 
respondence solicited. 

H4RRIS    &    RHIND,    ~ 

STOCK    AND     BOND    BROKERS, 

AUGUSTA,    GEORGIA. 

Buy  and  sell  ail  kinds  of  Investment  Securitie 
outrijcbt  or  on  commission.  Information  furnished 
Orders  and  correspondence  solicited. 


Coniniercial    Curdit 


Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and .  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON       CANVAS,     FELTING      DUCK,     CAR 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    40.,  "ONTARIO"  SKAMLBSS 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNKTBD  STATES    BUNTING    COMPANY. 

A  full  supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109    Dnane   street. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Pliiladelpliia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DKNIMS,  TICKS,  DUCKS,  &0. 
Tawels,  Qnilts,  White  Goods   and   Hosiery, 

Drillt.  SheeUngs.  de..  tor  Export  Trade. 


Wire    Rope. 


JOHN 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
.Galvanized  Cliarooal  and 
BB  for  Ships'  Riggint!.  Sus- 
pension Bridges.  Derrick 
Guys,  Ferry  Hopes.  Ac.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FLAT  STKKL  AND  IRON 
R0PK8  for  Mining  pur- 
poses manufactured  to  or- 
der. 
MASON    &    CO.. 


43  Broadwray.  Ne«r 


'Vorb  . 


UTUAltlF 


INSURKCOMM 

OF  N£WYORK, 

F.S.WINSTOM,  PRESIDENT 

SSUES   EVERr  APPROVED  DESCRIPTIONO 

IIFE  Al^D  ENDOWMENT  POIICIE 

)NTERr«S  AS  FAVORABLE  AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRll-  IZ^."  1842. 

MMTS0YER$8a0OO,00C 


aOLD  MEDAIi,   PARIS,   1878, 

Hi8  Celebrated  yuvibers, 

803-404- I 70-35 I -332, 

and  his  other  styles  may  he  had  of  all  dealv% 
A  throughout  the  world.  ; 

I  Joseph  Qi]lott&  Sons*  NewTork*  1 


HENRY  W.  HARTKR.  ATTORNEY.Oanton. 
Ohio,  conducts  all  classes  of  cases  aeainsl  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  8.  Courts".  Refers  to  C.  Aultman.  Canton  O. 
Isaac  Harter  Si  Sons,  Canton,  O.;  Kountze  Bros . 
New  Yi>fk:  Bx-'^hief  Justice  Acnew.  Beaver.  Pa- 


rv  B.  STEWART  tfc  CO.,  MAKiSKb  or  tian 
X.Wood  Mantels,  Mirrors,  Bookcases,  &c.,  No,  70 
VTMt  Twenty-Xhua  Street. 


DlOEKBER  8,   I881.J 
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Commercial  Cards. 


E.R.Mudge,Sawyer&Co 

AOKNTS     KIIK 

WaalilnEton  mil>,   Cliiropee  inQ(.  Oo. 

Hurl  I  ■■«(•>  II  AVooleu  Co., 
Sllerton  New  iMIIln, 

Atlantle  Cotton  nilla, 
Oaratoira  VIclorr  nt'B.Oo.,  Oeeaoinills. 
I'cabudy  inllls, 

Uoslerv  and  knit  Underwear 

From  Varlom  Mills. 

NKW  YORK.  ^  BOSTON, 

48  &  46  WUITK  8TK1CIT.  15  CHAUNCIY  STH»»T 

PHiLADHLPHIA. 
J.  W     DATTON.  846  CHISTNUT  BTBSKT. 

George  A.  Clark  &  Bro., 
O.  N.  T.  Spool  Cotton 

Ain> 
iniLWARD'S    HELIX    NEEBIiBS 

400    BKOADWAY.   NSW    YORK 

WOBK8  atObiknt,  L.  I.,Bnd        "  kcrkka" 
Richmond,  Va.  "  Obiiht. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ajimoniated  Bone  Sdpkrbhosphatb  of  Umm 

AND 

'<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  eTery  thrtTln* 
cotton,  tobacco,  grsin  and  truck  growing  county. 
ApTily  (with  reference)  to 

W.   «.   CRENSHAW,   Prea't, 

CKIN8HAW  WAK«HO0S», 

Richmond,  Ta. 


OFFICOB  or  THK 


ATLANTIC 
Mutual  Insurance   Co., 


HEW   YORK,  Juiaarr  »,  1881. 

The  Tnutees,  In  conformity  to  the  Charter  of 
the  Company,  submit  the  following  Statement 
of  Ite  affairs  on  the  Slst  December,  1880 : 
Premiums  on  Marine  Rlski  from 

1st  January,  1880,  to  Slst  Se- 

cember,  1880 •4,332,679  04 

Premiums  on  Policies  not  marked 

off  iBt  January,  1860 1,498,947  23 


Ktcaiusiiips. 


Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

rroni  Pier  (new)  42  North  Klver.  footof  Morton  St. 

Truyelera  by  this  line  avoid  both  transit  by  Bng- 
ilsh  Knllnay  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat.  _       ■  «  .   „ 

LABHADOH.JoucIa Wed.,  Dec.  7.  8  A.M. 

8T.  LAUKKNT,  Htrran Wed.,  Deo.  14, 11A.M. 

ST.  OKIIMAIN,  Delaplaine 

FBiCK  OF  t'ASsAGK— (Including  wine.:  I'o  Havre— 
First  cabin,  f  lull  and  t80;  second  cabin,  (BO;  steer- 
•«e,»2l).  Including  wine,  bedding  and  utensils.  Re- 
turn tickets  at  very  reduced  rates,  rhecka  drawn 
on  Credit  I.yonnals  or  I*ari»  In  amounts  to  suit. 

FOR    1MAR!4EIL,L.ES, 
Touching  at  Cadiz,  <iiBBALTAB  *  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
ror  <"adtz,  GibrHltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  imi"senKer» : 

VlT.I.K  DE  MARSEILLES On  or  about  Dec.  16 

CALDEK* About  Jan.  16 

Rat»»  of  I'assaos— For  Cadis  and  Gibraltar— 
flrat  cabin.  $7&  and  (iM);  for  Barcelona  and  Mar- 
•olllea— First  cabin.  180  and  tlOO.    Steerage,  138. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports.  Including  Barcelona,  Algeria,  Tunis,  Oenoa, 
Leghorn,  Naples,  Messina;  also,  for  Trieste  aad 
Censtantlnople. 

Ji.  B.— No  freight  taken  for  Gibraltar. 

LOtlW    DE  BEBIAN,  Agent, 
No.    6   Bowling 


Total Uarlna Premiums  ....  95.728,622  27 


0««UNk 


Premiums  marked  off  from  1st 
January,  1880  to  31st  Deoem- 
ber,  1880 $4,141,087  80 

Losses  paid  during  the  same 
period $2,071,238  98 

Betunis  of  Piemlnms  and  ex- 
penses       $873,118  96 


The  Company  has  the  following  aaaets,  tI*.: 
United  States  and  State  of  Mew 

York  Stock,  aty.  Bank  and 

other  Stocks $8,983,858  00 

Loans   secured  by  Stocks  and 

otherwise 1,187,900  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 470,000  00 

Premium   Netes  and  Bills  Be- 

oelvable 1,628,921  34 

Cash  In  Bank 337,977  37 


Amount $12,608,356  71 


Insurance. 


HOME 

Insurance  Compan\ 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

PlftT-Stxtli  Seml-annnal    Statement, 

SHOWING  THE 

CONDITION  OF  TUB  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reoerve  for  Unearned  Premiums  1,H96,678  00 

Beaerve  for  Unpaid  Losses 2 10,724  29 

Net  Surplus I,7.'i8,627  03 


Cash  Assets $6,866,029  32 

sunmARV  OF  assets 

Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSKS  by  FIRK  and  for  the  protec- 
tion of  Hollcy-llolders  of  FIRE  1N9URANCB: 

Cash  in  Bunks »15S,»n  14 

Bonds  and  mortgages,  being  llrst  lien  on 

real  estate  (worth  18.(180.880) 'r^-'*  00 

United  States  stocks  (market  value) ....  8,oa».lo0  00 
BankAKR.stockaAbd>.(marketTalue)  8^.617  60 
State  and  munlotpal  b'ds  (market  value)     118,760  00 

Loans   on  stocks,  payable  on  demand 

(market  valneo{Gol>ater'la,(8.4B«,734)  1,866,000  00 

Interest  due  on  Ist  July,  INM .''S-SS  U 

Premiums  uncoU'ct'd  i  in  h'nds  of  agts.  148J808  17 
Heal  estate 61,816  40 

Total »e,8<«,02«88 

OH  A  8.  J.  BIARTIN,  Prealdeot. 
J.  H.  WASHBVBN,  Sacretuy. 


SIX  PER  CENT  niTEREST  on  the  ontstand- 
oertmcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatlTes,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUT8TAKDING  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representar 
ttves,  on  and  after  Tuesday,  the  First  of  Febm- 
ary  next,  from  which  date  all  Interest  thereon 
will  cease.  The  eertlfloates  to  beprodueed  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  Is 
declared  on  the  net  eiuned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
1880,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    H.   CHAPHAN.    8eei«tarr. 


TRUBTKBSi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Hoore, 
Lewis  Curtis, 
Charles  H.  Rusaell, 
James  Low, 
David  Lane, 
Qotdon  W.  Bomham, 
A.  A.  Raven. 
Wm.  Sturgls, 
Adolph  Lemoyoe, 
BeiOamln  H.  Field, 
Joalah  O.  Low 
WllUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand. 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P,  Boidett, 


Horace  Gray, 
Edmund  W.  Corllaa, 
John  EUlott, 
Alexander  V.  Blake, 
Bobt.  B.  Mlntum, 
Charles  H.  Marshall, 
Oeorge  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stoart, 
James  O.  De  Forest, 
Samuel  Wllletta, 
Charles  D.  Leverloh, 
W'Ulam  Bryoo, 
M  llllam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngtoa 
Horace  K.  Thnrber, 
WUUam  Degroot, 
Henry  ColUns, 
John  L.  Rlker 


J.  D.  JONES,  President. 
OHABLES  DENNIS,  Tlee-Preetdent. 
W.  H.  H.  MOO&B,  2d  Vloe-PrMldaDt 
A.  A.  BATES,  84  YlO-PriMlllt 


£.  S.  Jemison  &  Co,, 

■  A  N  ■  ■  B  ■ 

*m 

COTTON  OOMUiaSIOK    MXBCHAimi 
R*.   10  OM   ailp,   Raw   Tarll. 

XOODT  ft  JEMIIM)N,G$lTe«t«i,T$ua. 


oiAik  V.  aoBoaar, 


joair  a.  aaaaavT 


C.  F.  Hohorst  &  Co., 

COTTOW 

COHHISSION     HBRCHANTS 

Na.    ISS    PBARI.    aTRBBT, 

new   York. 

Receive  Consignments  of  Cotton  and  other  | 


LIBBRAL  ADVAHCU  MAD*. 
Bpedal  attention  gtvsn  to  orders  for  the  i 
aad  sale  of  (kintraoU  for  Future  Delivery  of  OottOB. 


HgMHT  B.  Wakb. 


OIU.IAT  BCHBOgnV 


Ware  &  Schroeder, 

OOTTON    COMMISSION    MERCHANTS. 

Ill  Pearl  Street,  New  York. 

Bpeelal  attention  paid  to  the  •zeenttoa  of  order* 
for  the  pnrehaf*  or  sale  of  oontracta  tor  fntare  de- 
livery  of  cotton.  Liberal  advanoes  made  on  son  - 
■ignroenta. ^_^_^^ 

H.  W.  FAEU.Xr,  ROBXBT  W.OOLSAN,  J.  H.FABLBV 

Member  N.  Y.  uf  Uolsan.Cuit  a  Co.,  Member  N.Y. 
Cotton  Kzch'ge.        St.  Louis.  Mo.        Ckjttoa  ■aaii. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

Na.    133    PEARL    STREET, 

P.  O.  Box  3909.  NEW    YORK. 

Special  attention  to  purchase  and  sale  of  (X>N- 
TRACTS  FOR  FUTURB  DBUVBRY  OF  OOlTOh' 


H.  Tileston  &  Co., 

COXTOR,       STWIKS,       BONDS,      *e. 

H  WIUJaM  8TRBKT,  NKW  YORK. 
Orders  In  "Futures"  executed  at  N.Y.Cotton  Sxah. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
111    Pearl   street,    Nowr    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  ex.. 
anted 


WALTER  &  KROHN, 

COTTON    BROKERS, 

tS  BBAVBB  STCBBBT,  RBW  YO»B» 

F.  Hoffinann, 

COTTON  BROKER  AND  AGBNT, 

•  8   RDE   DE   LA   BODRSB,   HAVBE. 


Geo.  Brennecke  &  Co., 


COTTON    BROKERtt, 
No.  110   Pearl  street.  Raw  York. 

Fdtubx  Contbacts  a  sraciAiTT. 

amesF.Wenman&Co., 

COTTON    BROKKRb, 
No.  14$  Pearl  Street,  near  Wall,  R.  » 

■Mabllahed  (In  Tontine  Building)  I84». 


J 


Waldron  &  Tainter, 

GENBBAI.  COTTON  MERCHANTS, 

97  FBARL  tn'REET,  NEW  YORK. 
••  Future  •  otdm  exaeated  at  N.  T.  Cotton  Kxefc-ge 


Bennet  &  Foulke, 
connissioN  merchants, 

131     PEARL    STREET, 

NKW     YORK. 
8i>Mial  attention  given  to  the  execution  of  ordOi  • 
fortSTpuSS-i  St  sal.  of  Oooira«a  for  Fuiai. 
dailTerr.  i 


rui 


THE  CHRONICLE. 


[Deceubeb  8, 1881. 
Mlsccllaneoas. 

AMERICAN 

Bank    Note    Company, 

142  BROADWAT,   NEW  YOK.K. 

Business  Foundid  1795. 
Incorporated  muler  Laws  of  StaU  of  New  York,  1888. 
Reorganized  18W. 
Enohaters  and  printers  of 
BONDS.  POSTAOE  A.ND    RBVENVE    STAMPS, 
LEGAL  TENDER  <t  NATIONAL,  BANK  NOTES 
of  the   VNIIED  STATES  and  for  mamu  Foretga 
Oovemmentt. 

ENGRAVING  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RAILROAD 
BONDS,  SHARE  CERTIFICATES.  BILLS  Ot 
EXCBANQE.  DRAFTS.  CHECKS,  STAMPS,  iu. 
IN  THE  FINEST  AND  MOST  ARTISTIC  STYLE 
FROM    STEEI.    PLATES, 

With  special  safeguards  to  preVent  CounterfeitlmQ 
or  AltmraUona.  Special  papers  manufactured  exclu- 
sively for  use  of  ttie  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  in  Fireproof   BnlldlDca. 

RAILWAY  PRINTING  A  SPECIALTY 
Railway  Tickets  of  ImproTed  Styles, 

WUhor  wU?wut  Colors,  and  Tickets  of  all  Kinds 

TRUSTBK8: 
A.  G.  Ooolall,  President,  Jos.  W.  Drezel, 

James  MacdonouKh,  Vlce-Prest.,  A.  V.  Stout, 

A.  D.Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smlllle,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,   O.  H.  Danforth, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbary. 

Theo.  H.  Freeland,  Secretary, 

/ETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insurance  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $2,729,271  93 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    AliKXANDER,    AKon*. 

North   British 

&  Mercantile    Ins.   Co. 

or 
LONDON  AND  EDINBURKH. 

United  States  Board   of  Management, 

N£JW     YORK  : 

SOLON  HUMPHRKYS,  Ch'r'n,(B.  D.Morean  &  Oo 
DAVID  DOWS,  Ksq.  (David  Dowa  &  CoO 

B.  P.  FABBKI,  Esq.  (Urexel,  Morgan  i&Co.) 
Hon.  S.  B.  CHITTBNDBN. 

EZRA  WHITE,  Esq. 
J.  J.  ASTOH,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLA««KN. 

MANAGERS, 
Office  54  WllUam  St.,  New  York.. 

LyOnnnercial 
Union  Ins.  C^o. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager 

Sr  &  39  Wall  Strep.^ 
Whiting  Paper   Co., 

HOL.YOKF,    MASS. 

Bankers'  Ledsrer  and  Record  Papers. 
Machine  Iland-Made  Papers. 
Antique  Parcliuient  Papers. 
Plated  Papers. 
Bond    Papers. 

AORNTD 

JAIUES    D.     WHITKIOBB    &    CO., 

«•  BBKKMAN  STRUKT,  MBW  TOBK.' 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING, 
Vor,  Exchange  Place,  Hanover  dc  Beaver  Ms. 

[RxAB  or  CtrsTOH  House), 
NEW  YORK. 

UENERAL  COMMISSION  MERCHAN 1 S 

LOANS  nAI>B  ON    ACCBPTABI.B 
SECURITY. 

Liberal  advances  made  on  ConslRnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  sr  sale  of  contracts  for  future 
delivery  of  cotton. 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS. 
NO.  9r  FEARL  STREET,  NEW  YORK. 

Adrances  made  on  constgDments  of  Cotton.  Grain 
and  other  Produce. 

Bu7  and  sell  contract!  for  future  dellYery  of 
Grain  and  ProTisious. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

Aia> 

COMMISSION     MERCHANTS 

16  Si  18  Exchange  Place, 
Post  bcildinq.  new  yobk 


JOHN    H.    CLISBT    9l    CO., 

COTTON    BUYERS, 
MONTGOaiERY,    ALA. 

PUB0HA8E  ONI,T  ON  0BDER8,  roB  A  COMUISSION 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No*.  16  &  18  ExchanK*  Place, 

POST  BUILDING,  NEW    YOBK- 

Bpeeial  attention  given  to  the  Purchase  and  Sale 
Of  Contracts  for  future  delivery  of  Cotton. 

Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  *  OOJ 
BANKERS 

AMD 

COTTON  COMMISSION  MERCHANTS 

18  William  Htreet,  New  York. 

1NYE8TMENT     SECURITIES     BOUGHT    AND 
BOLD  FOR  A  COMMISSION. 


Wh.  Mohb.  H.  W.  Hanxhann.  Clemens  Fisohbb 

Mohr,  Hanemannfic  Co., 


133    PEARL   ST.  186  GRAVIKB    ST., 


New  York. 


New  Orleans,  La. 


Cotton. 


BPEciAL  Attentiok  Given  to  the  Execution 
OF  ORDERS  FOR  FUTURE  CONTRACTS. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    I.A. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  centrists  for  future 
deUvery  of  cotton  In  this  marltet,  Hew  York  and 
Idverpool. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPoo'l,, 

Becelve  consignments  of  Cotton  and  other  Produce 

•Dd  execute  orders  at  the  Kichanges  In  Llvemooi! 

Bepresented  In  iJew  YorU  at  the  onice  of    """>'""'• 

BABCOCK    BK0THKB8    *    CO., 

eo  Wall  Stbest. 


Geo.  Copeland  &  Co., 

COTTOJS    BBOKEBS, 
!••  PEARL   SIKBET,  NEW  TOBK. 


INM  AN,  S  W  ANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building;, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 
SOVTHERN    SECURITIES. 


Wakben  Ewxn,  Jb. 


John  M.  Ewen. 


Ewen    Brothers, 

COTTON     BROKERS, 

Nos.  31  &  S3    Broad   Street, 

NEW    YORK. 


UEHMAK,  ABSAHAJl  ft  CO., 

Mew  Orleans,  La. 


Lehkan,  Ditbb  ft  Co 
Montgomery,  Ala 


LEHMAN    BRO'S, 

Cotton      Factors 


coinmssiON   ivebchants, 

40    EXCHANGE    FLAGS, 

New    York. 

Orden  executed  at  the  Cotton  Bxchcsges  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
and  oUier  produce  consigned  to  us,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  ft  Co. 
and  Messrs.  L.  Rosenheim  ft  Sons. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchange  Building,      NEW   YORK. 

Special  attention  ffiven  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DAN<3Y, 

NoBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS. 


MOBILE,  ALA. 


MERIDIAN,   MISS. 


Henry  Hentz  &  Co., 

GENERAL 

commissioN  sierchants, 

8  Sontb  TYUllam  St.,  New  York. 

Advances  made  on  ConslRnments  to 
nieasrs.    JAMBS    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throagh 

nieaara.  FINLAY,  inuiR  ie.  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  Yorlc 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  ft  Co. 


Geo.  H.  McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
131  Chestnut  St.,  Pblladelpbla. 

THE    BRO^VN 

Cotton    Gin  Company, 

NBIY    LONDON,    CONN., 

uANurACTUBEiis   or   the   celebbatbd 

Brown  Cotton  ftlns,  61n  Feeders  and 
Condensers, 

0OTTON  GINS  FOB  EZPOBT. 


mm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL  AND  COMMERCIAL   INTERESTS   OP  THE  UNITED   STATES 


VOL.  33. 


NEW   YORK,  DECEMBER   10.  1881. 


NO.  859. 


Financial. 


AMERICAN 

Bank    Note   Company, 

142   BROADWAY,    NEW   TURK. 

BrSTNESS  FOirXDKD  179.'5. 

Incorporated  undtr  Lfiwt  of  staU  of  New  York,  1888. 

UKUKGANIZEI)  187V. 
ESORAVERS  AND    PUINTKRS  OF 
BONDS.   POSTAGE  AND    REVENUE    STAMPS, 
LBOAL  TENDER  *  NATIONAL  BANK  NOTES 
of  tke   VNUED  STATES  and  for  many  FOrfien 
QovemmenU. 

E.NGRAVING  AND  PRINTING 
OF  BANK  NOTES,  STATE  AND  RJ^ILROAD 
BONDS,  SHARE  CERTIFICATES,  BILLS  OF 
BXCaANQE.  DRAFTS.  CHECKS,  STAMPS.  Ac. 
XN  THB  FINEST  AND  MOST  ARTISTIC  STYLE 
FROM    8TEEI.    PLATES, 

With  special  safcRuards  to  prevent  CowitfrfeUinQ 
or  Alttratiotit.  Special  papers  manufactured  excln- 
Bively  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Executed  in  Fircprooi  Buildinss. 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  Improved  Styles, 

WUk  or  without  Colors,  and  Tickets  of  all  Kinds 

TRUSTEES: 
A.  G.  Goolall,  President,  Jos.  W.  DrezeU 

James  MacdonouKh,  Vice-Prest.»  A.  V.  Stout, 
A.  1).  Shepnrd,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smillie,  Vice-Prest.,      Chris.  Meyer, 
J.  T.  Itobertson.  Vice-President,    (j.  II.  Danfortb, 
G.  H.  Stayner,  Treasurer,  P.  C.  Lounsbory. 

Theo.  H.  Frceland,  Secretary. 


Banque 
Centrale    Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  •  9,000,000  Francs. 


BOARD    OF  DIRECTORS 
Fn.ix  Qrisab.  President. 

Ai.rRii>  MAtiiiNAV  (GraHi  Maqnlnay),  Vlce-Pr«« 
J.  B.  VuM  i>EK  ilECKE  ( Vun  der  Ueclte  &  MiirsllT), 
Otto  Uit.vTiiER(Corneille-DaTld). 

KXILE  !>■  (iUTTAL. 

Ail.  Frank  (frank,  Model  k  Cle.) 

Aro.  NUTTEBUHM  (Nottebobm  Freres). 

Fh.  DlLANls  (.MIchielB  Loos). 

JOH.  Uan.  Fuuhuann,  Jr.  (Job.  Dan.  Puhrmaxm.) 

Louia  WEBi:K(Kd.  Weber  A  Cie.) 

Juuw  Kautk.sbthauch  (C.  Sclunid  &  Cie.) 

TBAN8ACT8    A 

GENERAL    BANKING    BUSINESS. 


A8A  P.  POTTIB,  Frest.       J,  J.  Body,  Caahlar. 

Maverick  National  Bank, 


BOSTON, 


CAPITAI., 

si;rpi.i;8. 


9400,000 
400,000 


Accounts  of  Banlis  and  Banliers  solicited. 

Collections  made  upon  favorable  terms. 
Strictly  llrst-class  Investment  Securities  Nego- 
tiated. 


Samuel  M.    Smith, 

40    WALL,    STREET, 

DEALER   IN 

CilT   Kallwnr    Hecnrittes,    Go*   and    Baak 

Slookk,   Iuinrn.ncc  Scrip. 


Financial. 


r>iAM:ojvi>s 


Alfred  H.  Smith  &  Co., 

Ko.  14   JOHN    ST.,  NEW    TORK, 
IMPORTERS    OP 

Diamonds,    Fine    Rabies,    Sapphires, 
and  otiier  Precions   Stones, 

EXCLUSIVELY. 


LONDON,    33    UOLBORN    VIADUCT. 

Aug.   T.  Post,  Banker, 

25    NASSAU    STREET, 

BUYS   AND   SELLS 

State,  City  and  County  Securities. 

CORUESPONDENCE    SOLICITED. 


LEWIS  II.  Taylor,  Jr. 


LlNULXY  IlAINia 


L.  H.  Taylor  &  Co., 

Bankers  and    BroKers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

De|>OBltfl  received  sublect  to  check  at  fllKlit,  utd 

Interest  allowod  on  daily  balances. 

Stocks,  Bonds,  Stc,  bouKht  and  sold  on  commlsstOD 

in  Fbiladelphta  and  other  cities. 

Partlonlar  attention  Riven  to  information  recard- 

tng  InTettmeat  Beourltlee. 

J.  B.   Breese  &  Co., 

Successors  to  REED  &  BREESE, 
No.    100    DEARBORN     STREET, 

CHICACO. 

Dealers  Id  LAKE  SUPERIOR  IRON  MINE 
STOCKS,  ROLLING  MILL  STOCKS,  INVEST- 
MENT  BONDS,  UKRCANTILB  PAPER,  &0. 


Frank  B.  Beers, 

LOCAL    STOCKS, 

flVNICIPAI.    BONDS, 

OAS     SECURITIES, 

16   COURT    STREET,       31    PINE   STREET, 
Brooklra.  New  Tark. 


GEO.  0.  THOMAS. 


Jus.  M.  SHOUIAKXB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  South  Third  St.,       PHILADELPHIA. 

Dealers  In  all  issues  of  United  States  Bonds. 
InTesiment  Securities  a  specialty.  Correspondeno* 
invited  and  full  information  upon  financial  subjects 
furnished. 


Oilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STREET. 

In  addition  to  a  Q«neral  Banking  Business, b<:j 
and  sell  OoTemmoBt  Boadaaod  InTcstmaat  eccorl. 

tlM. 


Financial.. 


Bank  of   Australasia, 

(INCOBPORATRD   I8SS.) 
Ko.  4  ThrmUlamdIe  Si.,  Loadoa,  Kaclaa4. 

PAID-UP   CAPITAL,    £1.^00.0aO. 
UNDIVIDED   PHOriTS  (Inolnilinic  UuarantM  ■■« 

Kwerr*  rands)  £44I,(I8». 
Zl/etters  of  Credit  and  Drafts  Issued  on  tho  m 
branobes  of  tba  Bank  la  the  Colonies  of  Qnoenslaad. 
New  South  Walea.  Victoria,  South  Australia,  Tanna. 
nia,  and  New  Zealand.  Bills  nMotlatad  or  sent  for 
Collection.  Telesrapble  transfers  made.  Depo^te 
received  in  London  at  Interest  for  fixed  perloda  oa 
terms  wblcb  may  be  ascertained  at  the  office. 

PRIUKAUX   t!ELBr,  Secretarr. 

JOBXPoMDIB.  Editars  Mebte-vs.  Ado.  Nathajt. 

Pondir  &   Co., 

Stocics,  Bonds  &  Inrestment  Securities, 

20  EXCUANUE  PLACE,  NEW  YORK. 

Orders  executed  on  the  London  and  European 
Markeu. 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  TUE8B  VBRl 
SAFE  SECURITI B8.  AND  BUY  AND  SELL  SAME 
AT  MARKET  PRICK. 

WE  OFFER  A  LIMITED  AMOUNT  OP  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADOITIONALLV 
SECURED  BY  TUB  DIRECT  OBUGATION  OP 
THB  RAILWAY  EQUIPME.NT  COMPANY. 

POST,    MARTI  .\    at    CO., 

34    PINE    STREET. 


C.  I.  Hudson  &  Co., 

8  EXCBANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "  CCMBERLA.s'D,"  Broadway  and  21ld  Street. 

Buy  and  sell  on  commission,  for  Investment  or  OM. 

mamln,  all  securities  dealt  In  at    the  New  Torfc 

Stock  Exchange. 

R.  R.  Lkab       C.  I.  HiTDSoir,      T.  H  Ctntna. 

Member  N.Y.Stock  Kxcb. 


J.  H.  Latbam. 


F.  W.  PlBST. 


J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 
2    WALL    STREET, 

intestiiie:wt    securities. 

City,  Railroad  if  Hitcellaneous  Slocks  and  Bond*. 

FOREIGN    EXCHANOB.. 

Members  Ntw  York  Mlnlnc  Stock  Kxohaoce. 
Correspondence  aoUeited. 


roBOYCE  D.  Babkm,  hisbt  c.  TntKU 

Member  N.  T.  Stoofc  Kzofaanice. 

Barker  &   Tinker, 

STOCK    BROKERS, 
31  A:  33   BROAD   STREET,  NEW  YORK. 

ROOM    8. 
Buy  and  sell  on  commission,  for  Inreetment  or  oa 
marslo.  all  securities  dealt  In  at  the  Mew  York  Stoak. 
Bxcnaixe. 


Fred   H.  Smith, 

BANKBK     AND     BROKBB, 

No.  M  BBOAD  STREET,  HEW  TORE. 
RAILROAD    SBCURITIBS 

(An  Intimate  knowledge  of  all  for  the  peat  10  Taan 
A  SPECIALTY. 
Inveeton  or  Dealers  wtabtng  to  bay  or  Mil  ara 
Invited  to  communicate.  State,  Municipal  and 
Railway  Benda  and  Oonponj  bought  and  sold  at  beat 
Market  Bates. , . 


R.  T.  Wilson  &  Co., 

BANKERS  AKD  COMMISSION  MERCHAiria 
2  Bzetiance  Conrtf  New  York. 


u 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREEi, 

nOKNBK  OP   BROAD,    NBW   YORK.. 

ISrexol  &  Co.,      Drexel,  Harjes  &  C< 

No.  34  SoxiTH  Thibd  St.,    31  Boulevard  HausBmanij 

Pblladelphla.  Pari*. 

DOMESTIC  AKD  FOREIGN  BANKERS 
DeDOsltareceivedauSJeot  to  Draft.  Securities  Goid, 
•c  .bouElitandsoldonGommlsaion.  Iniereat  allowed 
onbepolits.  Foreign  ICschange.  Commeri-w,  Credits 
Swe  Transfers.  Circular  Letters  toi  Travelers,, 
ayallabltt  In  all  parts  of  the  world. 

AlTOSXKTS  A.ND  AOBNTS  or 

Messrs.    J.  S.  MORfJAN    &   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON 


Brown  Brothers  &  Co., 

No.    S»     WALL    ST.,  N.    If., 

BDY  AND  SKLL 

BI1.I>S    OF    FXCHAIVGE 

ON  GREAT  BKITAIN  AND  IRELAND,  FRANCE, 
OBRMaKY,  BllLGlUM  AND  HOLLAND. 

Issue  Commeniisl  and  Travelers'  Credits 

ly   SIERLINO, 
ATAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guaduloupe. 
MAKKXKLEGKAPHbC  lUANSFERS 

OF    MONKir 
Between  tils  and  otlier  countries,  through  London 

and  Paris 

Hake  Collections  of   Drafts  drawn  abroad   oh   all 

points  In  the   United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries.        

'S^"G.~&  G.  C.  Ward, 

AOBNTS    FOR 

BAKI^n    BKOTHBJIS  A    COMPANY, 

Sa    WALL    STKEET.    SEW    YORK. 
28     STATE   STREET,    BOSTON. 

J .  &  W .  Seligman  &  Co. , 

BANKERS, 
No.   94    BKOADWAir, 

NEW    YORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Ans- 
traliaantl  America. 

Draw  Bills  of  Exchange  and   make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8   Wall  Street,  New  Vorh, 

Mo.     4     Pusl     Office     Sc|uarc,    Boston. 

CUK^iUli^  AND  CABLE  TKANSFKKb  ON 

MVNHOK:    &     t'O.,     PAKIS. 

BTKKLINB    OMEgDEB    ANU    BlLLb    AT     SlXTl 

DAYS'  SIUUT  ON 

ALKXANDISUit    ii.    «'0.,    LONDON. 

ClECDLA-S      NOTBS         ND     (^tB"IT»     FOB     TBAVBI.HBH. 


J.  &  J.  Stuart  &  Co., 

d3    NANHAl;    SI'KiSET. 

BILLS    OF     EXCHANGE    ON 

SMITH,    PAITNE    &    SMITH>Si, 

BANKERb.    LONDON  ; 
nANCHKri'ER    dc    COUNTY     BANK. 

"  LIMITED  ;•' 
MANCHESTER.  PAYABLE  IN  LONDON; 

VIjSTER    BANKINa    COMPANV, 

BELFABT.     IRELAND 
AKD  ON  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDLNBtTRG,  AND  BKAKCHESs 

ALSO, 

AELE  TliANSFEHB  AND  LETTERS  OP  CBBDn 

John  s.  kennbdt.  j.  kjcnnedt  tod. 

J.   S.   Kennedy  &  Co., 

No.   83    WILLIAM    STREET, 
Rew  Kork. 

BUT     AND     SELL 
SOAV    INrBSTMBNT   SEOTTRIUSS! 

COLLZOT  COUPSNS  AND   DIVIDBHSS ; 

IHIGOTIATB    LOANS    AND    DRAW    BILLS    OF 

BXCHANQB  ON  LONDON. 

AH  bualnesa  relating  to   the  Coaatnietion  and 
SttlllD'uVUv  u^  tlUIIUtttX  U!'U»ltltaeli> 


THE   iJHRONlCLE. 

Foreign  Exchange. 

August  Belmont  tc  Co., 

BANKERS, 
Nos.   19    &    21    Nassau    Street, 

Issae  Travelers'  Credits,  available  in  all  parts  of  the 

world,  through  the 

MBBSBS.    DE  ROTHSCHILD 

and  their  correspondents. 
.\I80  Commercial  Credits  and  Transfers  of  Money 
OH  California,  Europe  and  Havana. 

Morton,    Bliss   &   Co., 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  YORK. 
Issue  Circular  Notes  and  Letters  ot  Credit  for 
Travelers ;  also,  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  flrst-class  Railway, 
City  and  State  Loans ;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  BOSK  &  CO., LONDON. 

HOTTINGUER  &  CO., f  PARIS 

CREDIT  LY0NNAI3, ' 

AM8TBRDAMSCHE  BANK,  -  -   AMSTERDAM. 


Jesup,   Paton    &  Co., 

BANKERS, 

o'i  U'iUiain  Street,  New  VorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 
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Foreign    Exchange. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN     BANKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMMEBCIAL  AND  TRAYELEBS'  CREDITS. 

OORRESPONDEITIS  : 
BARING  BROTHERS  &  CO.,  Lsndon. 
PERIER  FRERES  &  CO..  Paris. 
MENDELSSOHN  i&  CO..  Berlin. 


NEW  YORK : 
William  Heath, 
Charles  e.  Quinciy. 


LONDON: 
Wm.  Russell  Wise" 


William  Heath  &  Co., 

BANKERS, 

10  Ausel  Court,  Loudoun  Eiig^land. 

Dniw  Billa  of  Exchange  and  transact  a  Kcneral 
financlu}  commissiun  business.  Particular  attentron 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Hembebs  of  New  Yosk  Stock  Exchanqe. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  W^llllam  St.,  cor.  ISxcbaiige  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of   f^xchange  and  Issue  Letters  of 

Credit  on  all  prinoipal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEI7XSCHI     BANK,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exciian^e,  Stocks  and  Bonds, 

63    WaU  Street,  New  Tork. 

Special  atteuLiun  paid  to  orders  at  the  New  York 
jvvcli  Exohantt  and  iNew  York  Minlnii :  oiird. 


Schulz  &  Ruckgaber, 

B  ANKEKS, 
22    'Wllllajn   Street.  New  Vork. 

COHRKSPONDEXTS  OF  THE 

International    Bunk   of    L.oudou    (Ijimlted), 
Loudon. 

Meesre.  John   Bcreiibergr,  Goeslcr  Sc  Co  » 
Hnmbur^r. 

Commercial  and   Tmveleis'  Credits,    Bills  of  Ex- 
change,   Cable  Transfers. 

J.   H.  GOADBY   &   B.  E.  WALKER, 

JCINT    AGENTS 

Cunadian    Ifank   of   <  onimercc, 

16    EXCHANGE    PLACE, 

BOY  AND  SELL  STERLING  EXCHANGE,  CABLE 
TUANSFKHS,  ETC. 

ISSUE   COMMEBCIAL    CREDITS,   AVA1L.\BLE 
LN  ALL  PARTS  OF  THE  WORLD. 


I'oreiifn  &iuiiliei>> 


Nederlandsche 
Handel-Maatschappijj 

The  Netlierland  'jriuling  Ncniety 

OF     H  O  1,  L.  A.\  »  , 

KSTABLISRD  1S24. 

Paid-up  Capital,  3G, 000, 000  Florins, 
($14,400,000,  Gold  )| 

Ksecuteorderfe  tor  rlie  purcliase  or  sale  of  Mercnau* 
dlse.  Bonds,  btoclis,  und  other  securities,  in  the 
United  States,  Europe  and  the  Kapt ;  tuaiie  Collections, 
buy  and  sell  Foreign  Exclinnge,  and  give  advances 
upon  Merchandise  for  Export. 

OLlVElt  S.  CARTER,    )      Agent* 
STANTON  BLAKE,        'r         'or 
UENKV  K.  HAANLEY.  S    America 
Niw  TOKK.  January  1,  1»79. 

Office,    142    Pearl   Street,    NeAV    York> 

Adolph  Boissevain  &  Co. 

BANKERS 

AID 

coniniissioN    itikkchants* 

AMSTERDAM,   HOLIAND. 

N.  Y.  Correspondents— Messrs.  Blakb  BR08.  &  Co 

Hong  Kong  &  Shanghai 

banking   CORPORATION. 

CAPITAL  (paid-up) *^-?S,-922l 

RESERVE  FUND 1,1»0,0(» 

BEAD    OFFICE,   BONO    KONG. 
The  Corporation  grant   Drafts.  Issue  Letters   of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect. 
Bills  payaljle  at  Bombay.  Calcutta,  Sings  pore,  Saigon 
Manila,    Hong    liong,     Foochoiv,     Amoy,     NingpO;. 
Shanghai,  Ilanltow,  Yokohama,  Hiogo,  San  t  rancis- 
co  and  London. 
A.  M.  TOWNSENi),  Aseut,  47  Willinm  St. 


Nederlandsch   Indische 
Handelsbank, 

amstekbahi,   ho  llano. 

Established  in  18it3. 

Haid-Vp  rapital,  12,00  ',000  Gnlldcr>, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN   AMSTERDAM. 
Agencies  ii.  Batavia,  Soerabaya  and  Samaranii 

Correspondents  in  Paditng.l 

IsstiB  commercial  credits,  make  advances  on  ship 

ments  of   staple  merchandise,  and   transact  other 

business  of  a  Bnancial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BKOTHEKS    &    CO., 

AGENTS  FOH    NORTH  AMERICA, 

18    WALL    STREET,    NEW    YORK, 

9«    STATK    STRKKT.    BOSTON' 

Caiiudiaii  Uaiikcr^. 

AGENCT    OF    THE 

Ba  n  k 

OP 

British  North  America, 

No.    6a    TVAI-I.    STREET. 

Buy  and  seU  Sterling  Exohiuige  and  Cable  Trans- 
fers. Issue  demand  drafts  en  Scotland  and  Ireland 
also  on  Canada,  British  Coltimbia,  Portland,  Oregon. 
San  FranoUoo  and  Chicago. 

BUlD  collected  and  uiuer  banking  business  trans- 
aotad.  D.  A.  MCTAVISH.  \  .„.„„. 

^^  W    LAVB4'  ,ABenn. 
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Canadian  Banker*. 


Bank   of   Montreal. 


CAPITAL, 

MVHI'LI  N. 


•    «13,0O0,000,  Ooltf. 
S,000,UOO,  Uold. 


C.  p.  SMITIIKHS,  Prtwldcnt. 

W.  J.  liUCIlANAN,  Qoiioral  Manaffer. 

MSW    YORK    OfFICE, 
Ko%.  aU    is.   «il     W'lia.    MTHEET. 

W  A  I.TKK  W  ATSON,  )  ^ggntg 


ALEX'U  UANO, 


Bar  anil  sell  StorlInK  Kxobsnge,  Tnuios  and  Csbl« 
Tranafers :  Krant  ('iimmerclal  and  Travelers  CredlU 
aTallabla  In  anr  part  of  the  world:  Isaue  drafts  on 
and  make  oolleotlooi  In  Chlcaco  and  throUKhout 
the  Dominion  of  Canada. 

London  Ulllrv,  No.  9  Blrcliin  Lane. 

Merchants'    Bank 

OP 

CANADA. 

Capital,    -    •    -     $5,600,000  Paid  Up. 

PrMldent.tbe  Hon.  .JOHN  HA.MILTON. 

Vlcc-l'resiilciit..l()UN  McLKNNAN,  BSQ 

UBAU    OPKICB,    mo.NTKEAIi. 

OKOBeK  HAUUli.  Uencrul  Manager. 

WM.  J.  ISUKAM.  Aaat.  General  Manaxei 

BANKKRS: 
ijONDON,  BNO.— The  Cly<lcsdale  Banklntt  Comp'j 
KKW  YOUK-The  Bank  of  Now  York.  N.  B.  A. 

The  Now  York  AKency  buya  and  aeUs  Sterling  Kx* 
ohanffO,  Cable  Tranafera,  iaanea  Credits  avallaDla  in 
alt  parts  of  the  world,  mukea  collectlona  In  Canada 
ana  elaewhero,  and  laaues  Drafta  payable  at  an7  of 
the  offices  of  the  bank  In  Canada.  Demand  Drafts 
Issued  pHyiible  in  Scotland  and  Ireland,  :ind  every 
deacrlplic)n  of  forolKO  banking  business  undertaken, 
Mew  York  Aeeucy,  48  Excbaoge-place. 
IHKNIIY  HAGUE  )     .„„.t, 

JOHN    B.    HARRIS   JB.,  i   ■*«"'"•• 
ChlCRKO    Branch,    l.'>8  WashinKton    !Mreet. 
ARTHUR  WICK80N,  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.B.HO\VLAND.  Pres't     D.  H.  VVILKIIC,  Cashier 

HEAR    OFFICE,    TORONTO. 

BltAXOHES: 

St.  Catharines,  Port  Colborne,  St.  l^omaa.  Ingeraoll, 

Welland,  Fergus,  Woodatook,  Winnipeg,  nan. 

Dealera  In  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :       t     Agents  In  New  York: 


BoaANQi'ET,  Salt  &  Co.,  Bank  of  Muntreaj., 
%  Lombard  Street.        I  BB  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In 
gold  or  currency,  discounted  at  the  Head  Office  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  states  by  dnift  on  New  York. 


Gzowski  &  Buchan, 

BANiiEiU     ABD     StOCE     BbOEEBS, 
TOKOMTO,    ....-.--    CANADA. 

Prompt  attention  given  to  Collection  of  Commer- 
cial Bills  and  Canadian  tHinds  on  all  points  in  Cana- 
da; American  and  Sterling  Hxchange, and  Stocks, 
Honda,  etc.,  bought  and  aold. 

Corruspondeiita— Bank  of  New  York,  New  York 
and  Alliance  Bank.  London. 


Culliornia  Banks. 


The     Nevada    Bank 

OF 
SAN     FRANCISCO. 

New  Tork  Agency,  6:2  Wall  St. 

80BPLU8,     CrVTESTED    IN    U.    S.    BONDS, 
«1,000,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credita,aTaU* 
able  in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUB 

o- Calif ornian  Bank 

(LIMITHD). 

IiONDOM,  Head  umce,  8  Angel  Coait. 

-SAN  FRANCISCO  Office,  423  CaUTomU  St. 

TVEW  YORK  Af;ent8,  J.  AW.  Seh«inaBAOe. 

BOSTON  Correapoud'ts,  Masaaohnaetto  N.  B'k. 


Angl 


AntborUied  Capital,    • 
Paid  ap  and  Reserve, 


$6,000,000. 
1,700,000. 


Tranaact  a  general  banking  bualness.  Xssae  Com. 
mordal  credits  and  Bills  of  Kxchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Boodi,  Slooks,  etc.,  executed  upon  the  most  favor- 

ableterms.        KBKDK  K.  LOW,  iMwrnaer. 

ION  ATX  STEINUART,  J  """■••'•i 
e.  N,  ULiXMTUAL,  Cwhier. 


Boston  Bnnkert. 


Foote  6c   French, 

BANKERS, 

AND    DBALICRS    IN 

GO  VERNm  CNT    BO\DH, 

OK    ALL    IS817B8. 
OOUitlSSTOIf    ORDEltS   BZSOVtMD   IK 
BOSTON, 

NEW     YORK, 

PHILADELPHIA, 
No,  7   CONGRESS   STREET    AND 
No.  2  CONGRESS  SQUARE. 

BOSTON,     MASS. 


Brewster,  Basset  &  Co., 

BANKERS, 

No      35    CONGRESS    STREET, 
UOSTON. 

MEMBKRS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  BXCHANOISS. 

ALSO, 

Dealers  In  Municipal,  State,  Railroad  and 

United  States  Bonds. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  Hi    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  Tork 
and  other  markets. 


Chas.  A.  Sweet  &  Co., 

BANEBBS 

If)   .STATE   STREET,    BOSTON. 

DKALBBS    IN     OOVISRNMBNT    SECURITIB8 
State.  City,  County  and  Railroad  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTON. 


Philadelphia   Kunken. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  aor  Walnnt  Place,  PHII,ADEL,PniA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  margins  not  entertained 


Baltimore  Bankers. 


W.  8.  WBITELBY,  JB.  B.  N.  MOBISON. 

Whiteley  &  Morison, 

BROKERS, 

STOCKS,  NOTES  AND  BONDS,  AND    DSALBBS 

IN  FOREIGN  BXCltANGll, 

Comer  South   nnd    German  tMreel^ 

BAIiTinORE,    iTIO 

Correspondence  invited  and  ful    intonaattan  on 
dnanclal  subjects  furnished. 


Balttaaore    Baakcn. 


Wilson,  Colston  &  Co., 

BANKRRH    AND    ilUOKIBa, 
BALTLllOHK. 

INVKHTMRNT  and  VIIIOINIA  RIICDBITUM  • 
■P4M:liiMy, 

Corrnspondsnoe  solldist  and  InforaisUoa  fWa 
nl,li»d. 

N.  V.  CoaaawoaDui'm-MeKlB  Brotk      *  Oa, 


i.  Wiixcos  BaowK. 


C.  D.  Lowas 


Brown   &   Lowndes, 

BANKBRM    AND    BHOKEBS, 

No.    10   GERMAN   STREET, 
I*.  O.  \nx  S74.  BALTI.^ORE 


Bonthem  Banken. 


W.  A.  Anderson, 

BROKER, 

Dealer   in  Money,  Stocks  and  Bonds, 
MOBILE,    ALA. 

Special  attention  given  to  parchase  and  sale  of 
Alabama  State  and  Mobile  City  Bonds. 


THOD.  P.MILLBH,    H.  II.  WII.LIAMH.  JHO.  W.  aiLi.aa 
CHA8.  H.  MILLSK. 

Thos.  P.  Miller  &   Co., 

BANK  ens. 

MOBILE,    AL.ABA.'VIA. 

Bpodal  attention  paid  to  collections.  w<ih  DromDt 
remUtanMa  at  ourroot  raioa  oi  exooani[«  on  aay  of 
parment 

Correspondenttf.—Uflnnan- American  Bank  Nav 
York :  Loalalana  National  Bank.  N«w  Orlnuit  Bank 
ot  MTorpool.  LilTwrpo*'!. 


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 


No.    6    MOBXn    TENTH    STREET, 


BICHmOND,    VA. 


Wm.  C.  CoCRTNcr ,  Prcs.  Hu.x  est  H.  PKixoLB.Osah 
BAXK    OF    CHARLESTON, 

NATIO.VAL  BA.VKI.NQ  ASDOCIATIOS. 

CIIABI.E.*STON,  S.  C. 

8PKCIAI.  ATTCXTION  OIVE!!  TO  COlAaCTIUKS. 


R.   II.    nAlRY     Ac    CO., 

STOCK     BROKER.*. 
RICHMOND,    VIKUIMA, 

Buy  and  sell  Governnwnt,  State,  Municipal  and 
Railroad  Bonds  und  Stocks,  jfcc  Virginia  State  Tax- 
Receivabie  Couixms  bought  and  sold.  All  orden 
promptly  attended  to 

_New  York  Correspondent,  VEBMILVE  &  CO.  _ 

E.  B.  BUKHceB,  n-es  I.      A.  K.  walkkb.  uuaier 

First  National   Bank, 

WILiHINCTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  States 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     I^TREET, 

BALTIMORE. 

TRANSACT  A  OENBRAL  DOMESTIC  AND  FOE- 
EION   BANKING  BUSINESS. 

SethH.&H.B.  Whiteley 

BANKBK8   AMD    BROKBK8, 

No.  27  OEBMAM   STREET, 

P.  0.30X313.  BALTinORB. 

Orders  for  Stocks  ezeented  In  Boston,  New  Tork 

Philadelphia  ftoa  BiohmoD(L 


MERCHANTS'    NATIONAL    BANK, 

RICH.lfOND,   VIKCilNIA. 

Collections  made  on  all  Simthem  points  on  b«dl 

terms ;  prompt  returns.        _„.„„„ ,.     . 

JOHN  P.  BRANCH.  President. 
J.  B.  .MOETOX,  Cash.    KREU.  11.  .■jcoTT,  Vlce-Prsst. 


TUO.-nAS    BRANCH    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,  VIRGINIA, 

Information  on  all  olaasea  of  Santhem  SecnriUw, 
especUlly  State  Bonds,  Tax  Coopons,  Ao.  Oor. 
respondence  solicited.  ^_^_^ 

"       HARRIS    Sl    RHIXD, 

STOCK    AND    BOND    BROKEBB. 

ACGCHTA,  GEORGIA. 

Bar  and  sell  all  kinds  of  Investment  SecoTttM 
outright  or  on  eemmlssloo .  1  nf ormatlon  fonlsBM 
OnVsrs  sad  oorrsspondencs  selleltsd. 

'Wettem  Bankers 


P.  F.  Keleher  &  Co., 

SOS  OI.ITE  STREET,  ST.  LOCIS,  Ho. 

Flrst-olass  Western  Investment  Secnrttiss  ftif 
sale.  St.  Urals  City  and  Staiaa  of  Mlssoul.  Bsnses. 
Texas,  Arkansas  and  Colorado  Bonds  a  spaasHr. 
mil  Information  given  In  rsfersoos  to  suae  ca  aiN 
Ilcatlon.   Conpons  and  dividends  ooUsctea. 


J 


arvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    WISSWCKI. 
WBBTBBN   rABM   MORTOAttU,   TIEI.DINO 

Std  f  pbS  cbnt.  a  spKialtt. 

NantiaU  SAool  DIstrlet,  Tosrnshlp.  Oty  and 
CoonUBrads.  Wrtu  lor  otieulais.  hlaatt  aod 
rsXWtlMW. 
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Western  Bankers. 


A.  Prescott  &  Co., 

BAKKEES, 

Capital, 860,000 

TOPEKA,    KANS.LS. 

Mnniclpal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  per  cent  Farm  Mortgages  a  specialty.  A 
yENKftAL  BANKING  BUSINESS  TRANSACTED, 
collections  and  correspondence  receive  prompt  at- 

COHRttSPONDENTS.—  Boston.  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Hank;  Chicago, 
Preston,  Kean  &  Co.:  St.  Loul?,  Third  National 
Bank  ;  Kansas  City,  Bank  o£  Kansas  City  and  Mer- 
chants'  National  Bank         


Geo.  a.  Lewis,  Pres't.       A.  L.  Schmidt,  Caahier 

First  National  Bank, 

U.  S.   DEPOSITORY, 

L.OUISVII.L,E,    KENTUCKY. 

Special  attention  glTcn  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo„ 

DEALERS  IN' 

Western  and  Southwestern  Mjinicipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  Hlwiiy.-*  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bonds._ 

Edwards  Whitaker, 

Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    I/OUIS,    MO., 

BROKERS   AND    DEALBIIS    IN 
tMatc,  City,  County  nnd  RR.  Bonds  <fc  Stocks, 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  Maxwell,^^  Graves,  New 
York  City,  and  Uessrs.  Blako  BrotHCTs  &  Co.,  New 
York  and  Boston. j 

C.  F.  Penzel, 

President. 

German    Bank, 

I-ITTIiE  ROCK,  ARK. 
CAPITAIi   (Paid-in)    ......    STS.OOO 

SURPLUS 25,000 

Prompt  attention  given  to  all  business  in  ourline 
N.  Y.CoilUESPON'ljENTS— Donnetl,  Lawson  &  Co., 
*nd  tlio  Metropolitan  National  Bank. 


Leonard  Matthews. 


(     STATE  BANK,    (C.T.  WAr.KEB 
I  Incorporated  1875.  (       Cashier. 
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Office  of  the 

RICH.MOND   AND  WEST    POINT  TEHMINAL  RAIL- 1 
WAY    li     >\ABEH0USK     Co.     145    BROADWAY.  ^ 

ROOM  7,  New  York.  Dec.  fl.  1881.    ) 

THE  BOARD  OF  IllRKt^TOKS  OF  THE 
KICU.MOND  &  WEST  POINT  JKU.VIINAL 
RAILWAY  SWAKKHOUt'E  COiU'ANV  offer  the 
"privilege"  to  its  shareholders  of  record  Dec.  12, 
1881,  of  subscribing,  to  an  extent  not  exceeding 
half  ,if  their  stock,  to  the  "Six  Per  Cent  Accumula- 
tive Income  Bonds" of  theVirginia  Midland  Rail- 
way Company  at  seventy  cent-  (70  ■.)  on  the  dollar, 
•with  a  bonus  of  fifty  per  cent  of  the  subscription, 
in  the  common  stock  of  the  same  company. 

The  subscription  to  be  paid  at  the  office  of  the 
company,  145  Broadway,  Room  7,  New  Y'ork  City,  in 
two  equal  instalments,  the  first  on  or  before  Dec. 
15, 1881,  the  second  when  called,  upon  delivery  of 
the  income  bonds  and  stock  now  in  the  bancs  if 
the  engraver. 

The  books  of  the  company  will  be  closed  at  the 
Union  Trust  Company  of  iSew  York, Transfer  Agent, 
at  8  P.  M.  Dec.  12,  and  re-opened  on  the  morning  of 
Dec,  16. 

WILLIAM  B.  TRIGG, 
_  General  Agent. _ 

Chicaqo  &  Northwesters  Railway  Co.,  ) 
No.  53  vVall  ST.,  New  Yoke,  Dec.  5. 1S81.     f 

A  QUARTERLY  OIVIDEND  OFONE  AND 
THREE-QUAllTEttS  PER  Ck.NT  on  the  pre- 
ferred stock,  and  adivtdend  of  THREE  PER  CENT 
on  the  common  stock,  of  this  company  will  be  paid 
at  this  office  on  WEDNESDAY,  the  28th  day  of  De- 
cember, 1S81. 

The  transfer  bo-^ka  will  be  closed  on  Saturday, 
Dec.  lit,  and  re-opened  on  Friday,  Itec.  .**0,  1881. 

M.  L.  SYKE8,  Treasurer. 

r\FFICE  OF  THE  DE*  MOINES  &  FORT 

'-'  DODGE  RAILROAD  CO.,  New  York,  Dec, 
1881.— The  coupons  of  the  first  mortgage  bonds  of 
this  company,  due  Jan.  1,  1888,  will  be  paid  on  and 
after  that!date  at  the  office  of  Messrs.  Morton,  Bliss 
&  Co.,  No.  25  Nassau  Street,  New  York. 

The  lithograph  interest  deferred  bonds  of  this 
Company  will  then  and  there  be  exchanged  for  like 
steel-engraved  bonds  and  two  and  a  half  Per  Cent 
(2H  per  cent)  interest  paid  thereon. 

FRANK  SAUNDERS,  Secretary. 
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office  of  the  1 

Americas  Dock  &  Improvemext  Company,  > 

119  Liubrty  St.,  New  York,  June  Hi,  1881      S 

THE  AMERICAN  DOCK  Jk  IMPROVE. 
MENT  CuMPANY,  having  reserved  tlic  right  to 
pay  the  principal  and  interest  of  their  bonds  dated 
October  1, 18*16,  at  any  time  after  the  tirst  day  of 
January,  1876,  first  having  given  six  months'  notice 
of  their  intention  to  make  such  payment,  notice  Is 
hereby  given  to  the  holders  of  the  said  bonds  that 
the  Company,  in  the  exercise  of  said  right,  will  pay 
the  principal  and  Interest  of  the  said  bonds  at  the 
I4atloiiai  Bunk  of  Commerce,  on  the  Sist  day  of  De- 
cember, 1881,  at  wliich  date  interest  on  said  bonds 
Will  cease       JOHN  S.  BAKNliS.  Vice-President. 


Canadian  Pacific    Rail- 
way Company 

FITE      PER     CENT 

FIRST    MORTGAGE    LAND    GRANT 
FIFTY-YEAR    GOLD    BONDS. 

Copies  of  the  Act  of  Incorporation  of 
the  Company  may  be  inspected  and  copies 
of  the  Mortgage  Deed  of  Trust,  Presi- 
dent's Statement,  and  Prospectus  may  be 
obtained  at  the  office  of  any  of  the  under- 
signed. 

J.    S.     KENNEDY    &    CO., 

63  William  Street,  New  York. 

^V.    WATSOX    &     A,    LiANO, 

Agents  of  the  Bank  of  Montreal. 

59  Wall  Street,  New  York. 

THE    BAXK    OF    MOSTREAI., 

Montreal,  and  its  Branches  in  Canada, 

Or  its    Agencies  in    Chicago,   U.  S.,  and 

9  Birchen  Lane,  London,  England. 


December    Investments. 

Chicago  Burlington  &  Quincy  4.'«,  1919. 
New  York  Central  &  Hudson  E  yer  Ists,  7s,  1903. 
Scioto  Valley  Railway  Cons.,  7s,  1-.  10, 
New  Jersey  Southern  Railway  Ists,  lis.  1899. 
Toledo  Peoria  &  Western  Ists,  7s,  1917. 
Chicago  &  Eastern  Illinois  Ists,  6s,  1907. 
Chicrtgo  &  Eastern  Illinois  Incomes.  1907. 
Columbus  &  Toledo  Railway  7s,  19C5. 
Columbus  &  Hocking  Valley  2d,  7s,  1S92. 
Ohio  &  West  Virginia  ists,  7j,  1010. 
Menominee  River  Ists,  7s,  1906  (guar,  by  Chicago  & 
Northwestern). 

CHAS.    T.    WING, 

(With  A.  M.  Kidder  &  Co.,  Bankers,) 

18  WALI,    STREET,    NEW  YORK. 

OFFICE    OF     THE     ONTARIO     SII.VER 
MINING  CO.,  18  WALL  Street,  New  York, 
Dec.  5,  1881. 

DIVIDEND   No.  74. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share  has  been  declared  for  November,  payable  at 

the  office  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

No.  65  Broadway,  on  the  15th  Inst. 

Transfer  books  close  on  the  10th  Inst. 

H.  B.  PARSONS,  Assistant  Secretary. 

"TVEADWOOD-TERRA  MINING  COMP'Y, 
-'-'No.  18  Wall  Street.  New  York,  Dec.  9, 1881. 
DIVIDEND  No.  13. 
A  dividend  of  Thirty  Thousand  Dollars,  being 
Fifteen  Cents  per  share,  has  been  declared  for  No- 
vember, payable  at  the  office  of  the  Transfer  Agents, 
Weils,  Fargo  i  Co.,  65  Broadway,  on  the  20th  Inst. 
Transfer  books  close  on  the  15th  Inst. 

H.  B.  PARSONS,  Secretary. 

NEW  Y^oRK,  Dec.  5, 1891. 
fpiIE       PARTNERSHIP       HERETOFORE 

'■existing  between  t^e  undersigned,  under  the 
firm  name  of  ANTHONY,  POOR  &  OLIPHANT,  Is 
this  day  dissolved,  Mr.  James  L.  Anthony  retiring. 
The  business  will  be  continued  by  the  remaining 
partners. 

JAMES  I-.  ANTHONY,    HOWARD  WALKER, 
HENRY  V/.  POOR,  J.  W.  TUCKERMAN, 

JAMES  H.  OLIPHANT.  Boston. 

New  York. 

New  York,  Dec.  5, 1881. 
The  undersigned  have  this  day  formed  a  partner- 
ship under  the  firm  name  of 

POOR,  OLIPHANT  k    CO., 
for  the  transaction  of  a  general  Banking  and  Stock 
Commission  busine.is,  w.th  offices  »t  No  45  Wall  St., 
New  York,  and  No.  83  Devonshire  St.,  Boston,  Mass. 
HENRY  W.  POOR,  HuWAKU  WALK?:K, 

JAMES  H.  OLIPHANT,     J.  W.  TUCKERMAN, 
New  York,  Boston. 
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ESTABLISHED     1S5.5. 

8ears    &    Cole, 

STATIONERS  AND    PRINTERS. 

Supply  Banks.  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Accounts  Books 
and  Stationery. 

irF~New  concerns  orffanizlnir  will  hare  their  or- 
ders promptly  executed. 

THo,    1    WILLIAin    STKEET, 

(HANOVER    SQUARE.):. 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN RAILWAY  COMPANY 

FIRST   MORTGAGE  SIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  the  first 
days  of  JANUARY  and  JULY. 

This  road  forms  with  the  Delaware  Lackawanna 
&  Western  Railroad  a  direct  through  line  from 

NEW  YORK  TO  BTJFFA1.0. 

The  Mortgage  is  a  first  lien  upon  the  equipment 
afl  well  as  upon  the  Hoad. 
FOR  SALE  BY 

mO^ES  TAYLOK  &  CO., 

52  WALL  STREET. 

IV  .1  K  T  E  » 

TO    PURCHASE    ALL    CLASSES    OP    BONDS 
OF   THE 

Cities  of  Pittsbnrer  and  Alleeheny,  Fa.,  and 
County  ol  Allegheny,  Pu. 

GEO.   B.    Hllil.    &    CO.,    Broken, 

PITTSBURG,    PA. 

Scioto  Railroad  l<t  7s,  1905. 
Scioto  Railroad  2d  78,  1§79. 
Scioto  Railroad  Con.  79,  1910. 
Scioto  Railroad  Stock. 
CoIumbu§  &  Tol.  Ist  79,  1910. 
Tol.  Cin.  &.  St.  L..  Stocli  &,  Bond§. 

D.  A.   EASTON, 

NO.  58  BROADWAY. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Bnlldlnff), 

N  E  IV     YORK. 

LETTERS    OP    CREDIT 

AND 

CIRCULAR      NOTES 

lasned  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Tdlegiaphio    transfers   made    to    London  and    to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in* 

terest  allowed  on  balances. 

Government  and  other  bonds  and  investment  se* 

carlties  bouebtand  sold  on  commtsBton. 

J.   C.    Chew, 

No,    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAIIiWAYS, 

BONDS,  LANDS,  &C. 

Desirable  Texas  SecuiMties  tor  Investment  cod- 
atantly  on  hano 

Spencer  Trcieic 
Geo.  F.  Peabody.  Fred.  S.  Koyu. 

Spencer    Trask   &  Co., 

BANKERS    AND    BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Grates. 

Saratoga,   N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 

AGENTS   FOR 

Steel  and  Iron  Rail 

JTIANUFACTUnBItS, 

104  John  Street,  Booms  10  &  11, 

NEW  yobk:city. 
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We  have  added  to  our  issae  to-day  siiteea  pages,  in  order 
that  our  readers  may  have  for  reference  the  reports  of  the 
Secretary  of  the  Treasury  and  the  Comptroller  of  the  Currency. 


A  FINANCIAL  POLICY,  HONEST  AND  PRO- 
NOUNCED. 

Rarely  have  a  message  and  financial  report  been  issued 
which  accord  so  fully  as  President  Arthur's  and  Secretary 
Folger's  with  the  sentiments  of  the  commercial  classes  of 
the  community.  We  of  course  refer  to  the  financial  por- 
tions of  these  documents,  for  those  cover  the  points  of 
most  pressing  interest  to  the  country.  In  fact,  all  ques- 
tions relating  to  the  regulation  of  our  finances  hold  such  a 
controlling  position  in  public  estimation,  that  other  consid- 
erations will  be  lost  sight  of,  until  at  least  our  currency  is 
established  on  an  enduring  basis.  "We  all  know  it  is  not 
yet,  and  we  know  what  are  its  weak  features;  these,  each  in 
succession,  the  Secretary  exposes,  and  suggests  the  remedy 
for,  in  a  simple,  honest,  business-like  way,  and  the  Presi- 
dent in  similar  manner  extends  to  all  the  Secretary's  pro- 
posals, his  unqualified  approval. 

<)f  first  importance  are  the  recommendations  with 
regard  to  silver  coinage  and  silver  certificates.  Every 
well-informed  merchant  or  banker  has  of  late  been 
growing  increasingly  anxious  on  these  points.  It  was 
seen,  as  the  Secretary  well  says,  that  with  two  millions  or 


more  of  silver  dollars  coined  monthly,  the  matter  was 
fast  drifting  beyond  our  control,  soon  perhaps  to  leave  us 
no  choice  but  an  exclusively  silver  currency.  When  the 
change  came,  it  would  be  sudden  and  without  warning. 
For  instance,  the  export  of  gold  might  force  the  change  at 
any  time.  It  is,  therefore,  not  at  all  wonderful,  in  view  of 
this  fact,  that  European  governments  adopted  a  tempor- 
izing policy  with  regard  to  the  question  of  silver  coinage, 
and  adjourned  the  monetary  conference  from  time  to  time. 
They  could  see  the  course  in  which  we  were  drifting. 
Probably  they  will  meet,  talk  and  adjourn  again  next 
April.  But  not  long  hence,  if  we  stop  coining  silver  dol- 
lars, they  will  have  to  act. 

Even  more  satisfactory  if  possible  are  the  recommenda- 
tions with  regard  to  silver  certificates.  These  certificates 
are,  as  we  showed  two  weeks  since,  an  extremely  mis- 
chievous  kind  of  currency.  Our  banks  use  them  at  the 
direction  of  their  southern  and  western  correspondents 
to  remit  to  the  west  and  south  because  it  is  cheaper  than 
to  send  gold ;  but  if  a  return  current  should  set  in  and 
prove  to  be  in  excess  of  the  demand  for  customs  duties 
and  taxes  and  of  the  immediate  requirements  for  remit- 
tance elsewhere,  what  would  become  of  the  surplus? 
The  Treasury  will  not  take  them  except  in  actual  paynent 
of  debts  to  it,  as  the  law  provides;  and  the  banks  will  not 
take  them,  for  they  so  notified  their  correspondents  at  the 
start.  With  these  conditions  prevailing  and  their  number 
increasing  as  silver  coinage  increases,  and  their  value 
compared  with  gold,  the  money  of  commerce,  or  compared 
with  legal  tenders  redeemable  in  gold,  twelve  pwr  cent 
less — what  can  be  the  result,  be  it  near  or  remote,  but 
disaster? 

Some  may  think  this  is  overdrawn — that  such  a  result 
is  so  very  distant.  Perhaps  so — no  one  can  tell  with  cer- 
tainty the  day  or  the  hour  ;  but  imagine  the  gold  current 
changed.  The  reader  may  think  that  also  impossible,  and 
yet  there  are  not  wanting  evidences  even  now  of  such  ft 
condition  approaching.  We  are  carrying  on  speculations  ia 
exportable  products  to  an  extent  that  nothing  but  extreme 
conservatism  in  most  branches  of  our  import  trade  has  even 
up  to  this  time  prevented  trouble.  It  may  be  that  we  can 
corner  wheat  and  cotton  and  compel  the  consumers  later 
on  to  pay  us  what  we  like.  But  it  does  not  look  so  now. 
Wheat  refuses  to  go  up  at  Liverpool ;  abundant  sappliet 
are  arriving  there  from  many  new  sources  ;  the  Black  Sek 
was  still  open  and  the  exports  brisk  at  latest  advices  ; 
while  our  higher  prices  have  even  begun  to  force  wheat 
this  way  from  Canada.  On  the  other  hand,  cotton  to  keep 
the  speculation  in  progress,  seems  to  need  the  stimulating 
effect  of  crop  estimates  so  absurd  that  the  men  who  use 
them  laugh  at  them.     These  are  only  samples  of  the  spiri 
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prevailing  in  so  many  of  the  markets  for  exportable  pro- 
ducts ;  and  imagine  it  spreading  until  it  includes  all  mer- 
chandise, both  exports  and  imports.  This  is  what  we  are 
necessarily  coming  to,  if  the  system  begun  is  pursued  long 
enough.  Silver  certificates  are  wholly  irredeemable  so 
far  as  the  money  of  commerce  is  concerned,  and  their  dis- 
turbing power  is  just  as  certain  as  the  irredeemable  green- 
back wag. 

How  long  we  should  endure  a  gold  export  movement 
without  paralyzing  commerce  and  thus  correcting  specu- 
lative prices  would  depend  upon  circumstances;  but  if 
that  effect  failed  the  change  to  a  silver  currency  would  be 
speedy.  There  is  no  need,  and  we  did  not  intend,  to 
enlarge  upon  this  point.  Our  country  is  in  a  very  pros- 
perous condition;  our  people  are  accumulating  wealth 
rapidly;  they  are  satisfied  and  do  not  want  any  change. 
The  country  has  plenty  of  exportable  products,  and,  as  the 
Secretary  says,  of  a  kind  that  comm  and  the  best  money 
of  the  world,  unless  through  our  own  folly  we  force  our- 
selves to  accept  the  poorer.  The  latter  result,  however, 
we  now  no  longer  fear.  President  Arthur  has  deter- 
mined that  to  his  administration  shall  attach  the  credit  of 
having  settled  this  question.  He  will  succeed;  and  not  only 
that,  but  his  present  term  of  office  will  not  expire  before,  as 
a  result  of  that  success,  we  shall  see  bi-metallism  established 
everywhere.  And  from  the  accomplishment  of  that  event 
we  look  for  a  cycle  of  years  of  greater  commercial  prosperity 
throughout  the  world  than  has  ever  before  been  expe- 
rienced. The  activities  of  Europe  are  now  and  for  some 
time  have  been  held  in  check  through  this  struggle  for 
gold.  Let  the  question  once  be  settled,  the  fetters  will  be 
removed,  and  the  long  pent-up  forces  have  free  course. 

We  have  no  space  left  to  remark  upon  the  other  admir- 
able points  of  these  documents.  It  is  sufficient  to  say  that 
the  President  and  Secretary  have  put  themselves  in  sym- 
pathy with  the  best  thought  of  the  country.  They  will 
receive  the  full  and  hearty  support  of  the  great  mass  of  the 
people,  for  the  people  have  learned  to  understand  how 
largely  their  prosperity  is  dependent  upon  a  sound  admin- 
istration of  their  finances. 


BANK  EXAMINERS  AND  BANK  DIRECTORS. 

Comptroller  Knox's  report,  which  occupies  so  many  of 
our  pages  to-day,  is  as  usual  full  of  interesting  facts  and 
suggestions.  It  states  the  ordinary  operations  of  our  mon- 
eyed institutions  another  year,  with  such  a  critical  review 
of  their  movements,  as  not  only  to  put  the  reader  in  pos- 
session of  their  history  during  the  twelve  months,  but  to 
give  him  also  a  general  idea  of  the  part  they  play  in  com- 
merce. It  seems  strange  that  with  facts  so  accessible,  and 
speaking  so  strongly  in  favor  of  our  national  svstem,  that 
some  politicians  should  expect  to  strengthen  their  own 
position  by  attempting  to  weaken  the  banks. 

Very  naturally,  the  Comptroller, with  the  late  failures  at 
Newark  and  Boston  fresh  in  mind,  gives  much  space  to  a 
discussion  of  the  duties  and  powers  of  examiners  and  of 
directors.  This  subject,  lately  and  for  many  days,  fully 
engrossed  public  attention.  It  is  well  enough  that  it 
should  have  done  so,  since  such  an  inquiry  induces  official 
watchfulness  which  cannot  be  made  too  vigilant.  And 
yet  the  folly  of  the  general  sensitiveness  which  prevailed, 
and  of  the  conclusions  drawn  of  widespread  insolvency, 
become  more  apparent  the  more  information  one  obtains. 
To  the  facts  we  at  the  time  cited,  Mr.  Knox  now  adds  the 
further  one  that  these  two  failures  are  the  only  national 
bank  failures  which  have  occurred  in  the  whole  United 
States  since  his  last  report.  The  public  did  not  need  this 
new  proof  to  be  convinced,  in  their  quiet  moments,  of  the 
sUbility  and   soundness  of  our  banks  ;  but  we  recall  it 


now,  so  that  another  failure,  if  it  should  happen,  cannot 
so  effectively  be  used  by  speculatoi-s  to  unsettle  confidence 
again. 

The  Comptroller  also  says,  and  with  good  reason,  that 
the  bank  examiners  the  law  provides,  cannot  prevent  or 
insure  the  country  against  frauds  and  defalcations.  This 
is  a  very  important  fact  to  remember.  We  have  often 
felt  that  such  an  officer  was  perhaps  undesirable,  for  the 
simple  reason  that  his  existence  tends  to  cultivate,  or 
at  least  to  give  color  to  the  opposite  view.  The  public 
quite  readily  assumes  that  Government  supervision  means 
a  guaranty  of  safety.  Thus  it  was  in  this  State  that  Gov- 
ernment inspection  of  Life  Insurance  Companies  proved  a 
snare  rather  than  a  security.  Of  course  that  case  does  not 
bear  a  close  resemblance  to  this,  because  State  inspection 
in  that  instance  became  an  instrument  of  oppression  also  ; 
but  it  does  resemble  this,  in  that  the  State's  apparent 
assumption  of  guardianship  inspired  a  confidence  it  could 
not  insure.  So  it  is  with  the  bank  examiner,  he  examines 
and  reports  the  condition  sound,  whereas  he  can  do  little 
more  than  prove  that  a  solvent  bank  is  solvent ;  for  a 
crafty  officer  having  the  disposition  and  power  to  steal 
and  wishing  to  cover  up  his  acts,  can  do  it,  for  a  long 
time  at  least,  beyond  the  reach  of  any  inquiry  the  examiner 
can  make. 

This  suggests  the  chief  harm,  and  that  which  is  most 
likely  to  grow  out  of  the  existence  of  an  official  examiner  ; 
we  refer  to  the  confidence  his  report  would,  and  naturally 
does  give,  not  to  the  public  simply  or  chiefly,  but  to  the 
directors,  leading  them  to  rely  upon  it  to  such  an  extent 
as  to  relax  their  own  vigilance.  One  can  easily  see 
how  the  road  to  ruin  in  the  Newark  bank  case,  may 
have  been  made  much  more  easy  in  this  very  way. 
The  law  requires  the  officer  to  make  a  thorough  inves- 
tigation "  into  all  the  affairs  of  the  association  and  in 
"  doing  80  to  examine  any  of  the  officers  and  agents 
"  thereof  on  oath  ;  and  make  a  full  and  detailed  report  of 
"the  condition  of  the  association  to  the  Comptroller."  ^ 
This  provision  assumes  by  its  terms  that  when  that  report  I 
is  made  and  the  bank  pronounced  sound,  that  it  is  sound; 
and  that  presumption  necessarily  tends  to  quiet  the  fears 
of  directors  and  encourage  confidence,  and  it  is  reasonable 
that  it  should.  Whether,  therefore,  with  the  law  as  it 
now  stands,  in  a  case  where  such  examinations  and  such 
reports  have  been  made,  the  directors  could  be  held  liable 
for  losses  on  account  of  any  lack  of  vigilance  on  their  part 
induced  by  it,  must  be  a  serious  question. 

But  that  issue  is  immaterial  in  this  discussion.  We 
make  the  suggestion  as  we  have  often  thought  that  the 
office  was  of  doubtful  utility  and  added  nothing  to  the 
stability  of  our  banking  system  ;  for  although  the  Gov. 
ernment  undertakes  to  protect,  it  does  not  protect  and  can. 
not  protect.  As  the  Comptroller  very  justly  remarks, 
the  examiner  during  his  brief  visit  can  gain  only  a  limited 
knowledge.  "  If  the  teller  is  making  false  entries  and 
"  daily  abstracting  the  funds  of  the  bank  ;  if  the  book- 
"  keeper  is  keeping  false  accounts  and  rendering  untrue 
"  statements  ;  if  the  cashier  is  placing  forged  paper  among 
"  the  bills  receivable  and  upon  the  register  book,  and  trans- 
"  mitting  such  paper  to  distant  places  where  it  purports  to 
"  be  payable,  it  is  not  possible  for  an  examiner  in  a  day 
"  or  two  to  unravel  this  evil  work."  The  Comptroller 
concludes,  therefore,  that  this  unraveling  should  be  the 
directors'  business,  for  they  appoint,  control,  are  closer  to 
and  therefore  better  acquainted  with  the  habits  and  doings 
of  all  the  officials.  This  caution  is  certainly  judicious,  and 
will  be  useful  wherever  the  examiner's  report  has  hitherto 
been  too  much  relied  upon. 

To  our  city  banks,  however,  and  in  general  to  those 
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elsewhere,  the  reminder  does  not  apply;  but  the  New- 
ark case  is  a  standing  proof  of  its  timeliness  and  im- 
portance. Directors  must  not  and  cannot  assume  safety 
Iron  the  examiner's  report.  Their  routine  of  duties 
should  be  the  same  as  if  ho  did  not  exist.  We  stated 
briefly  in  an  article  three  weeks  since  (N'ov.  19)  the  scope 
of  the  directors'  office.  No  harm  could  result  in  having 
the  law  amended  so  as  to  require  in  those  particulars  what 
every  conservative  b.ink  now  does.  There  certainly  should 
be  at  least  two  complete  and  thorough  examinations  nade 
by  the  directors  each  year  of  every  item  which  goes  to  make 
up  the  balance  sheet,  and  while  engaged  in  the  work  they 
should  for  the  time  being  take  complete  charge  of  the  bank ; 
furthermore,  all  loans  made  ought  to  be  submitted  to  them 
at  the  meeting  next  succeeding  the  acceptance  of  the  loan 
and  be  passed  upon,  and  the  responsibility  for  each 
shared  with  the  executive  officers.  We  should  oppose, 
however,  having  the  law  amended  extending  directors'  lia- 
bility in  any  degree  or  placing  them  in  a  position  similar  to 
that  of  guardians  of  trust  funds,  for  it  would  be  wholly 
impracticable,  and  would  weaken  instead  of  strengthen 
our  nation&l  syste**.  Directors  are  liable  now  for  willful 
disregard  of  duty  and  for  bad  faith;  anything  further 
would  only  drive  from  the  position  the  class  of  men  best 
fitted  and  most  desired  for  it.  We  repeat  that  as  a  rule 
our  banks  are  very  faithfully  managed,  and  their  condi- 
tion is  not  only  healthy  and  sound,  but  most  conservative. 
Still  it  is  a  good  time  to  remind  the  public  that  bank 
defalcations  and  even  failures  are  possible,  and  will  hap- 
pen at  times  under  any  system.  No  business  can  be  eo 
protected  and  guarded  as  to  foreclose  the  possibilitv  of 
loss.  Directors  will  sometimes  become  careless  ;  and  even 
when  they  are  most  watchful,  a  trusted  employee  may 
deceive  them.  The  truth  is,  a  bank  officer  about  to  specu- 
late does  not  set  up  a  tandem  team  and  a  red  necktie  as 
signals  of  his  intention;  much  more  likely  is  he  to  put  oii 
the  livery  of  a  saint,  the  better  to  serve  the  devil.  But 
when  such  misdeeds  are  disclosed  and  when  failures  occur, 
the  point  for  the  public  to  remember  is  that  the  system  is 
sound,  and  then  confidence  need  not  and  can  not  be  dis- 
turbed, as  it  was  a  few  weeks  since. 


THE  FINANCIAL  SITUATION. 

The  situation  of  the  money  market  has  undergone 
material  change  as  the  week  closes.  Up  to  Thursday 
night  there  was  no  prospect  of  relief  to  the  high  rates  rul- 
ing. The  Treasury  absorbed  about  as  much  as  it  paid  out; 
the  West,  South  and  East  were  all  drawing  upon  this 
centre;  and  foreign  exchange  ruled" at  a  point  stopping 
any  further  influx  of  gold  from  abroad.  Late  Thursday 
afternoon  came  the  announcement  that  the  Secretary  of 
the  Treasury  had  ordered  the  redemption  witiiout  rebate 
of  interest,  of  5  millions  per  week  of  the  20  millions  of 
bonds  embraced  in  the  106th  call  mat^uring  January  29, 
the  redemption  commencing  next  Wednesday. 

This  announcement  changes,  for  the  time  being,  the 
whole  aspect.  We  do  not  mean  by  that,  that  money  is  to 
become  abundant  again,  but  simply  that  after  tkis  week 
our  banks,  instead  of  continuing  to  lose  reserve,  as  was 
evidently  the  prospect,  are  likely  to  record  a  small  in- 
crease. Another  satisfactory  feature  is,  that  we  know  now 
the  entire  Treasury  programme.  Uncertainty  in  this  par- 
ticular was  very  undesirable,  as  it  gave  place  for  specula- 
tive rumors,  harmful  to  all  legitimate  business,  and  of  use 
enly  to  manipulators  and  swindlers.  It  is  seen  now  that 
no  extraordinary  or  unusual  means  will  be  taken  by  the 
Secretary  to  relieve  the  money  market,  but  that  he  will  do 
all  he  can  under  iho  Ja-.v,  except  purchase  bouda  at  VUe 


market  price,  to  prevent  Oovemment  oper»tioDs  from  dis- 
turbing the  interest  ratef.  To  this  end  he  ofTors  every  in- 
ducement to  the  public  creditor  to  nurrender  hia  bondi. 
That  would  teem  to  be  tke  limit  of  his  powen,  nnleait  he  con- 
cludea  at  some  time  in  the  fatnre  to  make  purahasoa  in  th« 
open  market.  This  latter  course  he  very  naturally  objects 
to  in  his  report,  as  it  would  add  to  the  expense  of  the  Oov- 
emment in  a  way  that  seems  not  to  be  justified,  since  the 
Government  holds  the  option  of  paying  the  extended 
bonds  at  its  discretion. 

What  will  be  the  result  of  this  new  order  may  be  fore 
cast  with  reasonable  certainty,  in  the  light  of  what  has 
already  transpired.  A  week  ago  last  Monday,  the 
announcement  was  made  that  the  remainder  of  the  l;onds 
embraced  under  the  1 05th  call  would  be  similarly  paid, 
beginning  with  the  succeeding  Wednesday.  At  that 
time  there  were  outstanding  about  9^  millioris.  Up- 
to  last  night  only  about  4^  millions  of  these  had  been 
presented,  leaving  still  back  about  5  millions,  in  face  of 
the  fact  that  the  holdera  can  secure  full  interest  up  to 
December  24,  on  presentation.  This  only  oonfirma  the 
opinion  that  these  securities  are  likely  to  come  in  slower 
with  each  succeeding  call,  since  it  is  becoming  so  much 
more  difficult  to  secure  for  substitution  other  United  States 
bonds,  as  is  required  in  case  of  many  trust  funds,  and  in 
case  of  banks  which  have  them  on  deposit  as  security  with 
the  Government  but  do  not  wish  to  retire  their  cixca- 
lation.  In  another  column  we  give  a  statement  whichi 
Comptroller  Knox  has  kindly  furnished  us,  showing  thei 
bank  holdings  of  these  extended  6s  on  the  first  of  Decent- 
ber,  a  month  later  than  the  Comptroller's  report.  Accord- 
ing to  this  statement  the  banks  had,  at  the  opening  of 
this  month,  $33,485,200,  or  a  trifle  more  than  one-third 
of  the  amount  then  outstanding. 

We  may  presume,  undoubtedly,  in  the  light  of  the  fore- 
going, that  on  next  Wednesday  the  full,  or  more  than  the 
full,  5  millions  asked  for  will  be  presented,  and  probably 
the  amount  for  the  succeeding  Wednesday  will  also  be 
provided  in  time ;  but  the  remainder  will  creep  along 
more  slowly,  and.  probably,  5  millions  of  the  whole  will  \xs 
uncanceled  when  the  call  matures.  These  payments,  withi 
about  10  millions  of  interest,  due  on  the  first  of  January, 
should  carry  us  into  the  new  year  with  some  increase  m- 
our  bank  reserves,  unless  we  have  to  send  more  currency 
South  and  West  than  now  seems  probable.  After  that 
date  it  appears  as  if  we  ought  to  be  securing  something; 
through  a  return  current  from  the  interior.  Out  of  the 
coming  transactions  however,  we  cannot  see  any  promise 
of  low  rates  for  money,  unless  the  cotton  and  breadstuffs 
speculations  break,  since  the  Government  receipts  must 
contiEue  large  all  the  while  it  is  making  these  Jarge  dis- 
bursements, and  besides  the  speculating  spirit  is  on  the 
rise  throughout  the  country. 

It  has  been  suggested  to  us  that  in  view  of  the  tardy 
surrender  of  these  securities  and  the  certainty  that  there 
will  be  a  considerable  balance  left  over  for  some  time 
after  the  maturity  of  each  call,  that  a  transfer  of  funds 
from  the  Sub-Treasury  to  the  depository  banks  might 
properly  be  made.  We  have  frequently  explained  tkat 
this  is  very  desirable,  but  impossible  under  the  law  as 
interpreted  by  all  previous  Secretaries.  Disbursing  offi- 
cers may  make  such  transfers  for  their  own  convenience,, 
and  collectors  may  temporarily  deposit  moneys  destined 
for  the  Treasury  in  banks,  but  when  once  money  ha» 
been  placed  in  the  Sub-Treasury  it  cannot  be  got  out  by 
any  process  known  to  the  law  er  Treasury  precedent^ 
except  through  the  regular  course  of  business  by  disburse- 
ment. This  should  not  be  so,  as  it  deprives  commerce  of 
iunds  ior  a  lorg  '.'.me  without  bemg  or  any  ceucfit  to  an/ 
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interest.     But  it  is  a  subject  for  Congress  to   legislate 
upon,  not  for  Treasury  action. 

The  domestic  exchanges  are  now  against  this  centre  in 
all  quarters,  East,  "West  and  South,  though  we  are  re- 
sponding but  slowly.  Besides,  there  have  been  some  large 
receipts,  especially  one  of  $600,000  from  Detroit.  From 
Chicago  the  demand  comes  to  fill  the  void  caused  by  the 
drain  upon  that  poiat  from  the  interior  and  also  to  settle 
balances  due  for  provisions  shipped  to  the  seaboard  cities. 
The  South  is  still  drawing  for  the  purpose  of  moving 
and  speculating  in  cotton,  and  within  a  day  or  two  there 
has  been  renewed  inquiry  for  funds  from  Boston.  The 
following  table  will  show  the  extent  of  this  interior  move- 
ment for  the  week  ended  December  9  th. 


Receipts  at  and  Shipments  from  y.  T. 

Received. 

Shipped. 

Currency        

$1,420,000 
21,000 

$1,054,000 

Gold        

591,000 

Total 

$1,444,000 

$1,618,000 

To  offset  the  foregoing,  we  have  a  balance  in  favor  of 
the  banks  as  a  result  of  the  Sub-Treasury  operations 
for  the  week.  These  operations  include  the  receipt  of 
$1,000,000  gold  frora  the  Philadelphia  mint  and  show 
a  net  gain  to  our  banks  of  $516,697  44  which  with  the 
receipts  and  shipments  of  gold  and  currency  given  in  the 
above  table,  indicate  the  following  as  the  changes  in 
the  bank  reserves  during  the  week,  except  so  far  as  the 
result  given  may  be  affected  by  including  silver  certifi 
cates  which  do  not  constitute  reserve. 


Into  Banks. 

Out  of  Banks 

Net  Gain. 

¥516,697 
1,414,000 

$ 

$516,697 
*204,000 

1,648.000 

Total 

$1,960,697 

$1,648,000 

$312,697 

*  liOBB. 

The  Bank  of  America  took  out  only  $100,000  gold 
during  the  week  from  the  vault  of  the  associated  banks. 

The  tempestuous  weather  on  the  Atlantic  has  so  delayed 
the  movements  of  ocean  steamers  that  the  exchange  mar- 
ket has  been  kept  in  a  dull  and  featureless  condition  dur- 
ing the  week.  The  rates  are  steady,  with  very  few  bills 
offering  and  a  limited  demand,  which,  however,  may 
increase  toward  the  close  of  the  year.  At  the  moment, 
therefore,  there  is  little  prospect  of  further  gold  imports, 
although,  besides  the  £113,000  reported  on  the  23d  ult. 
as  having  been  shipped  from  London,  we  have  had 
$147,000  in  francs,  the  shipment  of  which  was  not 
announced,  and  there  may  be  other  small  sums  on  the 
way.  The  following  indicates  the  margin  of  profit  for 
cable  transactions  between  Europe  and  America,  the  table 
showing  relative  prices  in  London  and  New  York  at  the 
opening  each  day. 


U.S.45,c. 
D.S.S}^ 
Drie 

2d  COD. 

Ill.Cent. 
M.  r.  C. 
Beading 

Kxch'ge, 
cables. 


Dee.  6. 


London 
prices.' 


11773 
108-68 
45-«3 
101-16 
133-51 
138-36 
84-22+ 


N.T. 

prices. 


U8>i 
102« 
4t« 
101 
133K 
13S 


4-85K 


I/md'n 
prices.* 


li7B7 
108-68 
45-15 
101-46 
133-08 
13818 
34-831 


N.T. 

prices. 


1I8M 
102?^ 

'.0058 
132H 
137?« 


4^8S^ 


Dec.  7. 


lAmd^n 
prices.* 


N.T. 

prices. 


117-73 
102-68 
45-27 
101-48 
13308 
138-36 
34  83+ 


Lond'n 
prices.* 


U8« 
102H 

45H 
lOOJi 
132K* 
137H 

70 


4-?5Ji 


118-09 
102-31 

15-63 
101-22 
132-78 
13S-8B 

S1-B9+ 


N.T. 

prices. 


London 
prices.* 


1I8H 

lOOk 

133Kt 

1S8?« 

69H 


•  Expressed  In  their  New  Vork  eqnlTalent. 
t  ReadlnK  on  basis  of  t50,  par  value. 


4-85Ji 


117  B7 
102-44 
■16-00 
101-22 
133-75 
139  09 
31-34+ 


N.T. 
prices. 


IISX 
102H 

loiu 

134 


4-85« 


tBid. 


The  stock  speculation  has,  of  course,  been  more  or  less 
influenced  by  the  condition  of  the  money  market,  and  has 
in  general  been  dull.  While  money  commands  unusual 
rates  of  interest,  brokers  are  likely  to  advise  customers  to 
refrain  from  operating,  and  thus  the  market  is  left  to  the 
professionals  who,  if  so  disposed,  can  take  advantage  of 
the  absence  of  outside  speculation  to  buy  stocks  at  their 
leisure.     This  course  appears  to  have  been  taken  in  a  few 


instances,  and  there  are  indications  that  some  of  the 
leaders  have  kept  the  money  market  abnormally  active  for* 
their  own  purposes.  The  opinion  seems  to  prevail  that  we 
are  soon  to  see  higher  prices.  This  is  based  upon  the  good 
showing  the  roads  continue  to  make  in  spite  of  the  very 
small  breadstuffs  movement  and  upon  the  prospect  of  easier 
money.  It  is  again  reported  as  we  write  that  the  rate 
war  has  also  actually  been  settled.  This  is  doubtful,  at 
least  no  one  will  believe  it  now  until  he  has  better 
proof  than  rumor. 

The  most  important  event  of  the  week  in  the  stock  mar- 
ket has  been  Mr.  Gould's  new  move  to  secure  the  New 
Yc-k  &  New  England  Railroad.  At  the  election  on 
Tuesday  Messrs.  Gould,  Dillon,  Sage,  Field,  &  Co' 
entered  into  possession.  We  are  of  the  opinion  that  this 
is  a  pretty  clever  stroke  on  the  part  of  Mr.  Gould.  Either 
at  Fishkill,  opposite  Newburg,  or  at  New  York  city,  the 
new  road  will  be  brought  in  connection  with  every  one  of 
the  great  trunk  lines,  the  New  York  Central,  the  Erie, 
the  Pennsylvania,  the  Baltimore  &  Ohio,  the  Delaware 
Lackawanna  &  "Western,  the  Jersey  Central,  the  New 
York  West  Shore  &  Buffalo.  To  the  Erie  it  will  give  a 
very  direct  route  to  New  England,  and  that  it  will  get 
that  road's  Eastern  business,  as  well  as  the  Pennsylvania's,, 
would  seem  to  follow  from  the  fact  that  both  those  roads- 
are  represented  in  the  new  board  in  the  persons  of  their- 
respective  presidents.  To  reach  New  York,  the  New 
England  road  will  be  used  from  Boston  to  Brewsters,  the 
New  York  City  &  Northern  to  New  York  at  One  Hun- 
dred and  Fifty-fifth  street,  and  the  Metropolitan  Elevated 
road  for  any  point  in  the  city.  The  route  would  seem  tO' 
be  pretty  certain  of  having  a  heavy  passenger  business- 
from  the  very  outset.  The  freight  business  may  be  of 
somewhat  slower  growth,  but  with  the  many  advantages- 
that  the  road  possesses,  it  can  only  be  a  question  of  time 
when  this  traffic  will  assume  very  considerable  proportions. 

The  Bank  of  England  reports  a  gain  of  £196,000 
bullion  this  week.  This  may  be  due  to  a  return  of  some 
of  the  gold  sent  to  the  interior,  or  it  is  possible  that  Eng- 
land as  well  as  Germany  is  drawing  upon  the  stock  of 
gold  in  Kussia  in  the  manner  indicated  last  week.  It 
appears  that  the  gold  which  some  time  ago  was  reported 
en  route  from  Australia  has  been  intercepted  and  landed 
at  Venice.  Another  sum  of  £160,000  will  also  have  tho 
same  destination,  and  other  remittances  may  go  in  like 
manner,  which  will  to  a  certain  extent  obviate  direct 
withdrawals  from  the  Bank  for  Italy.  The  position  of 
the  Austro-Hungarian  Bank  is  just  now  very  strong,, 
it  having  a  total  of  196,571,000  florins  coin  and 
bullion,  of  which  73,578,000  are  gold,  and  122,993,000 
silver.  This  is  a  gain  of  14,9-46,000  florins  gold  since 
1879,  and  this  coin  was  accumulated  because  the  State 
and  Customs  Treaty  of  1867,  between  Austria  and 
Hungary,  mentioned  the  introduction  of  a  purely  gold 
standard  as  some'.hing  probable.  The  Bank  of  France 
shows  a  gain  of  8,250,000  francs  gold  and  a  loss  of  2,800,- 
000  francs  silver  for  the  week.  The  following  exhibits 
the  amount  of  bullion  in  each  of  the  principal  European 
banks  this  week,  and  at  the  corresponding  date  in  1880. 


Bank  of  England 

Bank  of  France 

Bank  of  Germany 

Total  this  week 

Total  previous  week.. 


Dee.  8,  1881. 


Ootd. 


20,787,019 

25,899,656 

6,670,fil2 

53,357,237 
52,772.987 


Silver. 


46,768,720 
20,011,838 


66,780,558 
66,711,445 


Dee.  9, 1880. 


add. 


25,012,245 

21,701,752 

9,104,000 


55,817,997 
56.612.672 


Silver. 


48,947,206 
18,208,000 


67,155,206 
67,411,453 


t^^  The  above  gold  and  silver  dlvisiouof  tlic  stock  of  coin  of  the  Bank 
of  (jcrniiiiiy  is  merely  poiiular  estimate,  as  the  Bank  icself  gives  no 
inforuiatiou  on  thi  t  point. 
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Tho  payraont3  this  week  by  the  Assay  OfRco  through 
the  Sub-Treasury  have  boon  $552,867,  and  tho  receipts 
by  tho  Assistant  Treasurer  from  the  Custom  House  were 
as  follows. 


Jhtllet. 

Vontuiling  of— 

Dale. 

Ootd. 

V.8. 

SUwr 

sitter 

Sou*. 

Doltan. 

Otrlifleate*. 

»ec.     2... 

*278,140  78 

$203,000 

$13,000 

« 

$02,000 

"      3.... 

404,810  31 

207,000 

13,000 

1,000 

124,000 

"      5.... 

410.U66  0'.> 

2S  1,000 

8,000 

122,000 

"      0;... 

343  045  53 

243.G00 

20,000 

1,000 

70,000 

"      7  ... 

171,525  80 

100.000 

7,000 

1,000 

50,000 

"      8.... 

402,015  06 

330,000 

18,000 

120,000 

Tofal... 

$2,102,014  33 

8 1. 4.-50.000 

$70,000 

l»3.000 

$.172,000 

OUR  FOREIGX  COMMERCE. 
Regarding  the  October  statement  of  our  foreign  com- 
merce in  the  light  of  the  favorable  showing  made  last 
year,  an  excess  of  merchandise  exports  over  imports  of 
only  $9,271,536,  against  $31, 003,571  in  October,  1880, 
will  hardly  be  termed  anything  but  unsatisfactory.  Re- 
garding the  statement  in  tho  light  of  the  adverse  con- 
ditions that  have  now  prevailed  for  several  months,  and 
the  belief  that  the  balance  would  be  turned  against  us,  an 
excess  of  over  9  millions  is  decidedly  encouraging  and 
shows  that  the  situation  of  aSairs  is  not  so  gloomy  as 
some  of  our  despondent  friends  would  make  it  appear. 
The  smaller  merchandise  balance  of  course  involved 
smaller  shipments  of  gold  to  this  country,  so  we  find  that 
the  net  imports  of  gold  in  October,  1881,  amounted  to 
only  §8,118,549,  against  $10,086,187  in  October,  1880. 
The  following  is  our  u;ual  table,  showing  the  merchandise 
movement  at  the  leading  ports. 

EXPORTS  AND  IMl'ORTS  OF  MERCHAITDIgE  AT  U.   8.  PORTS. 


Sxportg  {Domestic 
and  Foreign.) 


Kew  York 

New  Orleans 

Baltiinoro 

Boston 

Philailclpliia 

San  Frani'iaco 

AU  otliur  ports 


Total. 


Imports. 

New  York 

New  Orleans... 

Baltimoro 

Boston 

riiiladelphia  ... 
San  Francisco  ., 
All  otlier  i>ort8. , 

Totil    


1881. 


October, 


2V  ,835,329 
7.353,OH  1 
2,763,390 
4,020,280 
3,337,!»0.T 
4,7!<2,42 

10,902,151 


68.014,578 


38.343.574 
1,381.042 
1,455.108 
4.608,183 
1,954.845 
3,570.875 
7,420,415 


58.743,042 


Since  Jan.l. 


314.305.530 
73,.i44.96S 
49,448.381 
60,204,491 
3l.837,43t' 
31,837.111 

119,234,01: 


080,411,926 


376,995,032 
10.2.56.312 
13.7ti6,S2."> 
5.1.332,154 
2(i,  178,609 
31,679.434 
41,729.267 


355,938,32! 


1830 


October. 


38,138.610 
8.792,314 
5,868, 1 2ti 
5,222,121: 
4.314,403 
3,388,478 

19,963,197 

85,037.234 


35,285.'!24 
1,581.429 
1,831.768 
4.187,304 
1,987,615 
3,.571.426 
5,558,517 


54,023,633 


Since  Jan.l. 


346,498,123 
73,698.754 
61,0-3,933 
.33.027,969 
40.190,730 
21,*0S,303 

107.306,631 


707,785,038 


417.031,203 
9,284,791 
16,207,703 
01,059,t8» 
33.333.202 
30.176.473 
33,205,034 


002,322,397 


It  is  worthy  of  note  that  though  speculation  has  taken 
possession  of  our  domestic  products  and  checked  the 
export  movement,  there  is  as  yet  no  sign  that  the  specula- 
tive fever  has  extended  to  foreign  goods.  Notwithstand- 
ing our  increased  consuming  capacity  and  notwithstanding 
that  last  October  imports  were  smaller  than  the  average 
by  reason  of  the  heavy  movement  in  the  early  months,  tho 
total  this  year  is  only  $4,719,359  above  that  of  October, 
1880.  This  is  a  striking  feature  brought  out  by  all 
monthly  statements  that  have  yet  come  to  hand.  A 
decided  expansion  in  the  volume  of  imports  coincident 
with  a  heavy  contraction  in  exports  would  certainly  be  a 
very  unhealtliy  symptom,  but  aside  from  that  the  moderate 
scale  on  which  the  imports  continue  is  proof  that  we  are 
more  largely  than  over  before  supplying  our  own  wants 
and  are  therefore  less  dependent  upon  the  outside  world. 

There  is  a  feature,  however,  in  the  import  movement 
which  is  well  worthy  of  special  notice.  An  examination 
of  the  different  customs  districts  reveals  the  remarkable 
fact  that  Oswego,  N.  Y.,  a  minor  port,  stands  fourth  on  the 
list,  being  preceded  only  by  Boston  and  San  Francisco, 
besides  New  York.     The  total  imports  for  tie  month  are 


given  at  $2,308,838.  This  ia  such  an  unusual  figure  for 
that  port  that  wo  called  upon  the  Bureau  of  Sta  tistics  for 
further  information,  and,  through  the  klndneM  of  Mr. 
Nimmo,  tho  Chief  of  tho  Hure&u,  rocoired  a  summary  of  the 
leading  items  of  import  at  that  port  during  the  month  under 
review.  The  total  it  appears  is  made  up  of  $1,715,253 
barley  (1,706,623  bushels)  imported,  $154,346  rye 
(152,797  bushels),  $125,954  wheat  (83,352  bushels), 
$343,829  boards,  etc.,  and  $20,456  other  articles.  It  will 
bo  observed  that  broadstufTs,  coming;  wo  presume,  from 
Canada,  constitute  almost  tho  whole  of  the  imports.  This 
may  be  more  important  than  would  at  first  sight  appear. 
For  instance,  the  imports  of  wheat,  though  small,  are  for 
this  month  larger  both  in  quantity  and  value  than  they 
were  during  tho  whole  of  the  fiscal  year  18S0.  It  is 
apparent  that  higher  prices  here  are  inducing  our  neigh- 
bors on  the  other  side  of  the  St.  Lawrence  to-send  us  more 
of  their  supplies.     The  circnonstance  needs  no  comment. 

Tho  causes  tending  to  diminish  the  exports  during  the 
month  are  so  familiar  to  all  that  we  need  scarcely  take 
space  to  recall  them.  Suffice  it  to  say  thai  the  effect  is 
most  clearly  shown  in  the  case  of  breadstuffs.  Here  we 
find  a  falling  off  from  $25,973,570  in  October,  1880,  to 
$14,839,914  in  1881,  or  more  than  11  million  dollars. 
Provisions  were  2  J  millions  smaller,  making  a  loss  on 
these  two  items  of  13^  millions.  The  total  merchandise 
exports  diminished  about  17^  millions.  The  remaining  4 
millions  decrease  is  more  than  accounted  for  by  a  decline 
of  about  131,000  bales  in  the  shipments  of  cotton,  so  that 
we  need  not  go  further,  but  can  assign  the  whole  17 J 
millions  loss  to  those  three  chief  staples — breadstuffs,  pro- 
visions and  cotton.  Every  port  shows  a  decrease,  with 
the  exception  of  San  Francisco,  which  has  advanced  from 
$.3,388,478  in  October,  1880,  to  $4,792,427  in  1881,  almost 
the  entire  increase  being  due  to  larger  breadstuffs  ship- 
ments. As  we  have  t>efore  remarked,  California  has  a 
large  surplus  of  wheat,  and  the  price  is  sufficiently  low  to 
induce  free  purchases  by  foreign  buyers.  In  this  way 
San  Francisco  is  enabled  to  swell  its  total,  while  other 
ports,  on  account  of  the  higher  prices  ruling  in  the  East 
are  compelled  to  see  theirs  decline.  The  subjoined  table 
exhibits  the  breadstuffs  and  provisions  exports  at  each 
port. 

EXPORTS  OF  BREADSTUFFS  ASD  PnOVlSIOXS  FROM   LEADING   PORTS. 


Breadstuffs. 


New  York 

New  Orleans 

Baltimore 

Boston 

Phllailelpbla  . 
San  Francisco.. 
Otlier  ports 


Total 

Provisions,  de. 


New  York 

New  Orleans... 

Baltimore 

Boston 

Fhlliulelplila... 
San  FrancUco . 
Otlier  ports 


Total. 


1881. 


October.     \Sinee  Jan.l. 


14,839.914 


6,351.5(»1 

12.873 

53.144 

1,049.287 

433,472 

30..S43 

370,510 


8.92:1.420 


8.3.063.187 
9.<;22.73Ji 
31,810.146 
13.392.964 
15.162.5.30, 
23,336,112 
13,704,561 

192,292,552 

76,617,9801 

158..302: 

4.316.760 

20,«'09.3A6: 

5.903.241; 

30n..322l 

3.457,970i 


I 
111.728.2211 


1880. 


October.     Since  Jan.  1 . 


13,S8I.218'114,«(>9.027 

94),766l  10,409.279 

3,S71..30.'<  42,92 1.38» 

l,122.»!95i  13.313.432 

2,652.9211  23.023,698 

2.266,636'  13.218,150 

1.230.026  17.492373 


25,973,570  235,177,847 


8..'.03.08 

3.5  IS 

207.656 

1.704.613 

401.020 

3><.988 

431.088 


83.005,840 

143.460 

4.01M,633 

18.909391 

3.00S.0(«S 

S60.87» 

3.303.748 


1 1.469.9(17'  I  •.3,931.010 


Looking  at  the  individual  items  of  breadstuffs  exports  ia 
October,  we  see  that  while  every  item  shows  a  falling  oft 
in  both  quantity  and  value,  the  decrease  is  most  pronounced 
in  the  case  of  wheat,  in  which  there  is  a  contraction  of  over 
one-half,  or  more  than  8,400,000  bushels.  The  average 
value  of  the  exports,  however,  is  a  trifle  less  than  $1  20  per 
bushel,  or  only  about  1 0  cents  above  the  value  in  October, 
1880.  Probably  the  larger  shipments  from  California  have 
tended  to  reduce  somewhat  the  average  this  year.  Lik» 
wheat,  corn  and  flour  exhibit  a  heavy  decrease  both  in 
quantity  and  value  of  exports.     Below  are  the  Gguree. 
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EXPORTS  OF  BREADSTUFFS  DUEING  OCTOBEK,  AND  SINCE  JAN.    1. 


October. 


Barley buslj. 

Corn busl). 

Coiu-uieal bbls. 

Oats l)usl).| 

Bve busli. 

■Wiieat bush, 

^Wlieat-flonr  . . .  bbls 

Total 


Qiuintiiy. 


1881. 


Since  Jan.  1. 

Barley bu.sh. 

'Coru bnsb. 

Corn-meal bbls. 

■Oats busli. 

Kye busli. 

wheat biisb. 

"Wlieat-flour... bills.. 

Total 


10,610 

4,974,G61 
21, .549 
19,080 
55,246 

7,340,702 
335,497 


10.i,099 

66,074,082 

347,052 

476,807 

795,825 

100,106,840 

5,827,864 


1880. 


241,377 

8,535,067, 

28  878, 

19,152 

276,407 

15,780,191 

640,886 


1,136,864 

101,754.376 

317,836 

515,741 

1,920,121 

122,011,049 

5,180,081 


I 


Value. 


1881. 


7,330 
3,605,813 

75,811 
9,788 

58,778 
8,801,660 
2,280,734 


14,839,914 


5?,227 

30,3  3,319 

l,044.bl7 

21;!,0]3 

851,194 

116,741,005 

34,024,947 


1880. 


137 
4,604 

83: 

9, 

267: 

17,356 

3,514: 


,163 
,840 
,791 
,006 
^92 
,090 
,588 


25,973.570 


779,484 

5  4,857,223 

923,503 

230,155 

1,719,805 

146,507,824 

30,159,853 


192,292,552  235.177,847 


In  provisions,  pork  is  the  only  article  that  had  larger 
exports  than  last  October.  There  is  nothing  especial  to 
be  said  about  the  figures  beyond  what  has  been  said  in 
former  months.  For  the  ten  months  to  October  31,  values 
diow  a  falling  ofi  of  less  than  l\  miUion  dollars,  which  is 
due  to  the  fact  that  in  the  early  ijionths  of  the  year,  owing 
1.0  the  very  much  higher  prices  prevailing  (compared  with 
the  same  time  last  year)  and  also  to  an  increase  in  the 
quantity  exported,  1881  ran  far  ahead  of  1880,  so  that  the 
decrease  which  the  last  few  months  have  recorded  has  had 
little  efiecl  beyond  counterbalancing  the  gains  of  the  first 
part  of  the  period.     Following  is  the  table. 

EXPORTS  OF  PROVISIONS,  &C.,  IN  OCTOBER,  AND  SINCE  JAN.   1. 


Oclohci: 


Beef,  fresli  and 

salted 

Bacou  and  Uains 

liard 

Pork 

Tallow 

Butter 

Cheese  

Total 

Since  Jan.  1. 
Beef,  fresli  and 

salted 

Bacon  and  hams 

Lard 

Pork 

Tallow 

Butter 

Cheese 

Total 


rounds. 


1881. 


10.818,271 
30,936,303 
24,917,542 
7.987,045 
2,332,8 
1,060,619 
6,672,537 


119,318,785 

512,497,781 

256,495,464 

77,994,223 

61,656„=>36 

19,713,569 

126,001,345 


1880. 


11,966,537 

44,466,121 

35,764,111 

7,364,644 

8,215,985 

4,134,379 

13,125,265 


118,392,165 
649,038,920 
336,611,104 

76,149.076 
103,039,529 

33,642,199 
118,399,410, 


Value. 


1881. 


986,490 
3,103,425 

2,867,821 
726,960 
217,785 
218.260 
802,679 


8,923,420 


10,697,231 

45,502,573 

27,254,406 

6,407,218 

4,290,613 

3,774,991 

13,801,189 


111,728,221 


1880. 


1,016.615 

3,650,011 

3,134,401 

569,951 

(i28,745 

852.595 

1,617,649 


11,469,967 


9,521.885 

47.205.668 

26,656,277 

5,227,123 

7,361,776 

6,607,345 

13,351,845 


115,931.919 


BAILROAD  EARNINGS   IN  NOVEMBER,    AND 
FROM  JAMUARY  1   TO  NOVEMBER  30. 

The  earnings  of  the  railroads,  as  reflected  below  in  the 
returns  for  November,  still  continue  to  exhibit  improve- 
ment over  last  year.  The  percentage  of  increase  is  no 
longer  so  large  as  in  the  early  part  of  the  year,  but  then 
■with  each  succeeding  month  we  have  heavier  earnings  to 
•compare  with,  and  even  if  the  amount  of  increase  were 
the  same  the  percentage  would  be  smaller.  So,  too,  little 
significance  attaches  to  the  fact  that  the  percentage  of 
growth  in  mileage  is  greater  than  in  earnings,  and  that 
consequently  the  earnings  per  mile  are  slightly  smaller 
than  in  November,  1880,  for  it  need  hardly  be  urged  that 
the  lighter  traffic  on  the  new  mileage  tends  to  diminish  the 
average  of  the  whole.  The  following  table  shows  the 
earnings  and  mileage  on  each  road. 

GROSS  EAltNlNQS  AND  MILEAGE  IN  NOVEMBER. 


Month  of  jVoo. 


Gross  Earninps. 


1881. 


Bojl.  Ced.  Rap.  &  No. 
Cairo  &  St.  Louis*.... 

Central  Paciflc 

^loaso&  Alton 

ChlCife  Eastern  111.'.. 
Chic.  &  Gr.  Trunk!... 
Chic.  Milw.&.8f.  Paul. 
■Chicago  &  Northwest 


203,880 

27,270 

2,267,000 

680.133 

101,743 

142,885 

1.569,000 

1.960.200 


1*80. 


189,330 

30,712 

2,199,466 

696,775 

95,799 

138,416 

1,472,037 

1.855,622 


Increase  or 
Decrease. 


^  r?'"'!?  "'^•'ks  only  of  NoTeinbor  In  each  year, 
» I'OP  the  four  weeks  ended  November  26. 


-1-14,550 
-3,442 

-f67,534 

-16,642 
-1-5,944 
-f  4,469 

+96,963 
H04,578 


Mileage. 


1881.    1880. 


573 

146 

2,771 

840 

230 

335 

3,951 

3,010 


492 

146 

2,450 

840 

220 

335 

3,627 

2,720 


Month  of  Nov. 


Chic.  St.  P.Minn.  &0 

Cin.  Ind.  St.  L.  &0h. 

Clev.  Mt.Vern.  &  Del. 

Col.  Hock.  Val.  &  Tol, 

Deuv.  A  Rio  Grande. . 

Des  Moines  &  Ft.  I).*. 

Detroit  Lans'g  <s  No. . 

E.-ist  Tenn.  Va.  <fe  Ga. 

Flint  &  Pere  M.arq 

Great  Wcst'n  of  Can.t. 

Gulf  Col.  &  Sauta  Fe . 

Hiinuibal  &  St.  Jos... 

Illinois  Central  (111.).. 
Do     (IiAva  lines).. 

Ind.  Bloom.  AWestt.. 

Indlanap.  Dee.  &  Sp . . 

Lake  Erie  &  Western' 

Louisville  &  Nasli  v . . . 

Memphis  &  Char'ton. 

Memphis  Pad.  &  No.* 
Milw.  L.  Sh.  &  West.. 

Minneap.  &  St.  Louis' 
Mo.  Kan.  &  TexasJ... 

Missouri  Pacitic 

Molule  &  Oliio 

N.  Y.  ifeNewEimrud. 

Northern  Paci:!.. 

Pad.  &.  Eliiabetht'u*  . 
Peo'ia  Dec.&Evansv.. 
St.L.  A.&T.H.in.lino. 
Do  do  (branches) . 
St.L.  Iron Mt.  &  So... 
St.  Louis  &  Sim  Fran . . 
St.  Paul  Minn.  &  Man. 

Scioto  Valley 

Te.vasife  Pacific 

Tol.  Delphos  ABurl.. 

Union  Pacitic 

Wab.  St.  Loui.s  &  Pac 

Total.  


Grogs  Earnings. 


1881. 


380,733 

194,805 

38,001 

247  382 

566,819 

26,47^ 

120.243 

304.237 

166,450 

419,971 

131.424 

201,782 

585,826 

162,409 

160,826 

39,624 

76.239 

1,07.'!,065 

131,427 

15.88 

57,465 

82,246 

813,026 

591,733 

252,431 

242,412 

428,903 

36,113 

55.061 

100,392 

62,152 

687,280 

284,320 

508,530 

43,117 

357,724 

67,324 

2,773,608 

1.399,555 


1880. 


20,842,133  18,60' >.42; 


342,894 
209,014 

35,693 
205,530 
408,562 

22,201 
107,538 
298,680 
153,959 
438,238 

75,727 
207,147 
606,905 
176,214 
154,173 

38.654 

71,329 
953,086 
139,225 

15,761 

45.061 

63.990 
627,338 
526.959 
251,367 
210,856 
300,822 

25,569 

36,642 
116,699 

72.074 
632.052 
284,081 
300,675 

28.751 
312,181 

38.182 
2,251,118 
1,131,787 


Increase  or 
Decrease. 


4-37,839 

-  11,209 

4-2,303 

-1-41,852 

-H58,257 

-(■4,276 

-1-12,705 

-1-5,5.57 

-f  12,491 

-18,267 

-1-55,69 

—5,365 

-21,079 

-13,805 

-1-6,653 

-1-970 

■f4,910 

-f  119,979 

—1,793 

-1-126 

■H2,104 

-f  13,256 

-1-185,188 

4-64,774 

4-1,06^ 

4-31.556 

4-128,081 

4-10,541 

4-18,419 

—  16,307 

-9,922 

4-55,228 

4-23;i 

4-207,855 

4-11,306 

4-15,510 

4-29,142 

4-522,460 

4-267,768 


Mileage. 


1881. 


985 
300 
144 
325 
1,008 
87 
222 
900 
318 
823 
320 
292 
919 
402 
392 
152 
38 
2,000 
330 
113 
260 
400 
1.732 
1,150 
506 
356 
972 
186 
248 
195 
121 
636 
643 
855 
127 
900 
395 
3,656 
3,350 


1880. 


4-2,241,70lJ39,071  33,911 


850 
300 
144 
325 
551 
87 
223 
900 
318 
823 
180 
292 
919 
402 
392 
152 
3S5 

1,840 
330 
113 
235 
225 

1,408 
950 
506 
356 
722 
186 
190 
195 
121 
686 
580 
656 
100 
550 
285 

3,126 

2,479 


•  Three  "weeks  only  of  Nov.  in  each  year.  \  Including  Ohio  Div. 

1  For  the  four  weeks  ended  November  ^6. 
^  Including  International  &  Gt.  Northern. 

The  increase,  it  will  be  observed,  amounts  to  almost  2^ 
million  dollars,  or  a  little  over  12  per  cent.  The  ratio  of 
gain  in  mileage  is  about  15  per  cent.  The  larger  earn- 
ings this  year  were  made  in  the  face  of  a  smaller  cotton 
movement  on  the  Southern  roads  and  a  very  decided  con- 
traction in  the  movement  of  grain  on  Western  roads. 
Besides  that,  there  was  the  depressing  influence  of  the 
railroad  war,  for  though  none  of  the  large  trunk  lines 
appear  in  our  list  there  are  other  roads  in  the  table  that 
were  unfavorably  affected  by  the  war  either  as  being 
parts  of  through  routes  or  by  the  general  demoralization 
of  rates  resulting  from  the  unsettled  and  varying  tariffs 
prevailing  on  the  lines  directly  engaged  in  the  war.  How 
seriously  Western  and  Northwestern  roads  suffered  from 
a  falling  off  in  grain  traffic  may  be  seen  in  the  subjoined 
statement  of  the  receipts  of  flour  and  grain  at  the  prin- 
cipal lake  and  river  ports  in  the  West  for  the  four  weeks 
ended  November  26,  this  and  last  year. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  NOV.  26. 


Chicago— 

1881  .... 

1880.... 
Milw'kee — 

1881  .... 

1880.... 
St.  Louis— 

1881  .... 

1880.... 
Toledo  — 

1881  .... 

1880  .... 
Detroit — 

1881  .... 
1880.... 

Clevel'd— 
1881  .... 

1880  .... 
Peoria— 

1881  .... 

1880  .... 
Duluth— 

1881  .... 
1880.... 

Total  of  all 
1881  .... 
1830  .... 


Flour, 
bbls. 


161.668 
314.161 

231,324 
278,560 

124,715 
150,623 

5,930 
4.401 

37,303 
35,854 

10,626 
13,281 

6,268 
17,131 

78,000 


636,034 
814,011 


Wheat, 
bush: 


828,922 
3,174,904 

446,926 
1.493,368 

504,667 

1.438,889 

276,675 
2,108,498 

276,318 
947,726 

6,950 
161,700 

31,9.50 

58,200 

576,888 
148,000 


Com, 
bush. 


4,008,226 
4,785,933 

63,225 
102,630 

715,310 
1,368,350 

279,133 
1,072,148 

83,635 
18,250 

139.600 
134,700 

1,076,370 
848,300 


Oats, 
bush. 


1,073,358 
1,314,569 

130,030 
115,000 

235,468 
315,047 

92,316 
192,709 

100,016 
33,161 

136,700 
57,600 

448,550 
460,100 


Barley, 
bush. 


778,653 
499,281 

417,200 
416,335 

360,379 
406,568 

78,008 
51,000 

35,938 
35,123 

99,925 
47,400 

■56,650 
56,000 


Rye, 
bush. 


2,949,296 
9,531.235 


6,365,499 
8,330,361 


3,216,488 
2,488,186 


98,653 
93,123 

44,705 
90,150 

39,422 
91,770 

2,566 
22,773 

568 
431 

2,200 
1,000 

68,350 
72,700 


1,820,653  256,4o4 
1,511,7101371,947 


Of  wheat  the  receipts  were  less  than  three  million 
bushels  this  year,  against  over  9|-  million  bushels  last 
year,  while  the  total  of  all  kinds  of  grain  foots  up 
13,614,400  bushels,  against  22,233,489  bushels,  or  a  dimi- 
nution of  8,619,089  bushels.  That  despite  this  heavy 
falling  off  in  grain,  the  roads  should  have  increased  their 
revenues  through  even   heavier  gains   in  other  kinds  of 
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freight,  is  certainly  remark&l  le  and  one  of  the  gratifying 
signs  of  the  times.  Having  referred  to  a  decrease  in  the 
cotton  movement  we  give  below  the  evidence  of  the  fact  in 
a  table  showing  the  receipts  at  the  Southern  outports  dur- 
ing the  month. 

RBCEirrs  or  ootton  at  soothbrx  iiirtc  n»  »ov.,  1881  awd  1880. 


Oftlvi-aton 

liullaliolu,  <S(0 

Nt'W  OiiL'itiis 

Miilvili' 

FloiiilH 

tiuvunuah , 

Kniiixwiok,  dec... 

Cll:ir!i'st<>ll , 

I'c.rt  lioyiil,  iko 

WtliiiiiiArtoii 

Jl..r,lioi»daty,  *0 
Noif.ilU , 

city  I'olut.  &o 


bale*. 


Totel. 


1381. 


70, 

•i. 

218, 

01, 

8, 

100, 
1, 

121, 

2, 

33, 

4, 

130, 

11, 


,838 
,701 
,1U1 
,i)37 
,107 
,48'J 
,78i) 
,571 
,lV.i 
,307 
,42tS 
,051 


806,587 


1880. 


107,082 

2,009 

258,513 

77,893 

1,431 

100,953 

331 

100.825 

17,200 

32,101 

4,117 

113,018 

48,153 


066,088 


Dtffermee. 


Deo., 
luo.. 

I)(M3.. 

Doc. 
Inc.. 
Doc. 
Inc.. 
rnc. 
Ucc. 
Inc.. 
Deo.. 
Uiio.. 
Dec. 


.36,937 
709 
..  0,719 
..10,399 
..  1,500 
..  810 
..  1,140 
..11,901 
..11,038 
..  3,314 
..  110 
..  fl,.'592 
.  30.499 


Dec.  100,101 


For  the  eleven  months  to  Dec.  1  the  roads  in  our  list 
make  an  increase  of  over  29  million  dollars,  or  mora 
than  18  per  cent.  But  five  roads  have  smaller  earn- 
ings than  last  year,  and  the  total  decrease  of  these  aggre- 
gates only  $625,721,  against  a  gain  on  the  other  roads  of 
$29,787,342.  The  annexed  exhibit  shows  the  figures  of 
the  individual  roads. 

GROSS  EARNIKOH  PROM  JANtTART  1  TO  NOVEMBER  30. 


Bnrl.  Cedar  Rap.  &  No. . . 

Cairo  &  St.  Louis* 

Central  P.ioiHc 

CWcago  cSt  Alton 

Chicago  Milw.  &  St.  Paul 

CblcaKo  *  Northwest 

Chlo.8t.P.Mlnn.&Onialm . 
OIn.  Inii.  8t.  L.  <t  Chic... 
Olev.  Mt.  Venion  &  Del . . 

Denver  &  Rio  Grande 

Dc«  .Moines  J:  Ft.  Dodge* 
Flint  <fe  Pcrc  Marquette.. 
Great  West'u  of  Canada  . 
Hannibal  <t  St.  Joseph  . . 

ni.  Central  (lU.  line) 

Do      (la.  leased  Uneji). 
Ind.  Decatur  &  Sprlngf . . 

I-ake  Erie  &  Western* 

Louisville  .k  Na.shviUe... 
Memphi.<  AiChaileston... 
Memphis  Paducah  &  No.* 
Milw.  L.  Shore  &  Wesf  n. 

Mo.  Kansas  it  Texas  t 

Missouri  Pa<iflc 

Mobile  .kOhio 

Northern  Paciflo 

Oregon  Railway  A  Nav.. 
Paducah  &  Elizabctlit'n* 
Peoria  Deo.&  EvansviUe. 
St.L.A.&T.  H.  main  line. 
Do  do  (branches) . . 
Bt.  L.  Iron  Mt.  &  South'n. 
Bt.  I.,oui8  &  3.  Francisco  . 
8t.  Paul  .Minn.  &  Man.... 

Scioto  Valley 

Texas  iV  Paciho 

Union  Paciflc 

Wabash  St.  L.  &  Pac 


1881. 


2,027,935 

372,9!<l 

21,844,001 

6.81(7,  loe 

15,171,000 

19,899,197 

3,508.85.5 

2,104.293 

380, 128 
5,.573,48:J 

357,0(!B 
1,089.134 
4,72(1,08!) 
2,050.590 
6,147,090 
1,680,098 

465.010 

1,229,323 

10.204. .=i74 

1,097,091 

214.200 

543,150 
7,228,793 
6,091,786 
2,127,19S 
3.010,245 
3,988,535 

478,503 

627,562 
1,285,025 

6/3.924 
6,610,246 
2,872,330 
4,350,697 

396.003 

3..540,351 

25,184,827 

13,187,730 


1880. 


1,800.065 

367,134 

18,602,837 

7,143,503 

11,638,804 

17,938,107 

2.809,924 

2,213,931 

394.051 
3,118,360 

279,251 
1,445,836 
4,642,234 
2,281,756 
6,000,180 
1,024,872 

391,299 
1,053,245 
8,542,161 
1,010,952 

188,617 

369,138 
.5,507.832 
4,960,903 
1,986.240 
2,408,717 
3,180,434 

353,562 

408,857 
1,315,712 

646,522 
3,608,646 
2,470,716 
2,862,.591 

292,263 

2,419,099 

21,578.710 

11,378,957 


Total 190,513,728  161,352,107  20,787,342    625,721 

Het  increase 29,161,621 


Increase.    Decrease. 


107.860 

5.847 

3,241,207 


3.482,196 

1,901,300 

758,731 


2,453,123 

77,815 

243,598 

83,855 


140,010 

61.826 

73.711 

176,578 

1,662,413 

86,730 

25,553 

174.312 

1,720,961 

1,133.883 

140,940 

1,201  ,,528 

808,101 

124,941 

218,705 


27,402 
1,001,000 

401,614 
1.488.100 

103.740 
1,121,252 
3,606,117 
1,803,779 


216,307 


100,638 
7,023 


231,166 


30,687 


*  Three  weeks  only  of  November  in  each  year, 
t  Including  International  cSc  Great  Northern. 

"We  have  now  the  net  earnings  for  October  and  for  ten 
months  of  the  year.  Considering  the  larger  gross  earn- 
ings, it  cannot  be  said  that  the  net  are  as  favorable  as 
could  be  wished.  Several  roads  make  especially  unfavor- 
able exhibits  for  October.  But  we  are  not  inclined  to  lay 
great  stress  on  this  decrease  in  net  earnings.  The  causes 
operating  to  swell  expenses  all  through  the  year  are  res- 
ponsible for  it.  First,  there  were  the  snow  and  ice  and 
generally  severe  weather  of  last  winter,  adding  very 
materially  to  the  cost  of  transportation,  then  came  the 
floods,  and  now  for  almost  si.x  months  we  have  been  in 
the  midst  of  one  of  the  worst  railroad  wars  ever  known. 
These,  however,  are  special  and  exceptional  circumstances, 
only  temporary  and  not  lasting  in  their  nature.  The 
increasing  business  on  all  roads  is  the  important  fact — the 
rest  will  remedy  itself.  The  following  presents  the  returns 
of  all  railroads  that  will  furnish  exhibits  for  publica- 
tion. 


OROWAaO  RKT  ■AWrillM  TO  tATMT  OATM. 


If  AM*. 


Boat.*  N.  r.  Air  Mno.imi 

Do  dn  '.HMO 

Bnrl.  Cwlar  Hap.  A  N0..INNI 

nu  do  l«t» 

CIsT.  Mt.  Vern.  *  D«I..1881 

Do  do  I8R0 

Ues  .Molnei  A  rt.  D'n.im 

Uo          do  ino 

LouUtIIIo  a  Nuhr imi 

I>u  do  IHH) 

Mam.  I'nd.  a  Northern  imi 

Uo  do  IMHO 

Nub.  Chat,  a  St.  Loala  IHHi 

Do            do  IWO 

Northom  Central issi 

Uo            do  IMW 

Penn.  (all  line*  cast  of 
Pitta.  A  Brio) 1881 

Do             do  1880 

Pblls.aBrie 1881 

no  do  1880 


_gr»g  _  ^wrtlmi  _  JW 


■iSS 


m.TM 

1.009,100 

i,ouo,ns 

1M.IIS7 
H)Mft 

i7»,m 

imiao 

44»,IMt 

sia.vis 

8.BTS.II7I 

3.t*tt,n4 


•11,100 

s.inv 
ISQ.74S 
1M.1U) 

107,086 

VSSR 

«JI7.M0 
MIJM 

iirioB 


Mtminm 


xm 

10,4*4 

«,00l 

mMDi 

7l5oJ 

TBMII 
M».6'.7 

nuMW 


/—■nUaftM* 


9.Ul.imB 

T.aiw,o.B 
i»).ait 

i,7ao/»7o' 

l,4VI.840 

4,47V.»U 

4,b<n,«ni 


t8 

vm 


MU,«IO 


an  v.^'  m  1 1  TWiwrr 


17 


NAHI. 


Oregon  K'r  *  Nar.  Co.. 1881 
Do  do  1880 


Kowtnbtft 


Oram 
Bamtnot 


884.308 


OiwroUnf 
theienf. 


l!m.oao 

108.4110 


Bamfngt 


ti34jao 

188310 


January  1  to  0il«. 


Orou 


M»»»JI» 


gH 


njcmMg 


Cairo  A  St.  Looli 1881 

l>o  do  1880 

Iowa  Central 1881 

Do  do  1880 

N.  T.  a  L.  Erie  A  West.  1 881 
Do  do  18H0 


SepUmbtr. 


Orou     OptraUnt       Net 
£iimtii«i  Bspmtn.  Bamtnti. 


tS4,IM 
37.901 
M.S40 

88,asi 

1,7»«.200 

1.78»,41H 


•S4.T78 
94.9111 

tsjaaa 

09,006 
l,ie8,SlT 
1,098.999 


t»348 
T8,U1» 
80,801 
9e.»M 
081.083 
'?B8,1I» 


8,iw>.4a»  i.ToejBO 

Jan.  1  to  Dais, 


Orrj—  2M 


OOB.IM 

999,8711 


*SJ8 


\4.<tiK>,9Sa*  6.490.407 


*  Bfltl  mated. 


f  Ijanre  aiuoQDta  wer«  spent  for  runuwuta  ihtn  rear. 


pi0ttetarB5  Commercial  gugllslt  lUetvs 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDOK 
AT  LATEST  DATES. 


MXOHANQE  AT  LONDON-Sot.  19.| 

EXOHANQE  OH  LOSDON. 

Oil- 

Time. 

Rale. 

Latett 
Dale. 

Time 

Kale. 

Amsterdam  . 

Short. 

12-2ia  al2-3>« 

Nov.  1<» 

Short. 

12-15 

Amstert'am  . 

3  mos. 

125      ®12-5«9 

Nov.  19 

.... 



Antwerp 

" 

25-65    ®25-70 

Nov.  19 

Short. 

25'28 

Brussels 

•' 

2565    ®25-70 

Nov.  10 

•  ■•> 

Hamburg  . . . 

•' 

2070    a20-71 

Nov.  10 

Sbort. 

2043 

BerUn 

" 

20-70    a20-74 

Nov.  10 

•* 

20-43 

Frankfort... 

** 

20-70    ®i0-74 

Nov.  19 

•* 

2011 

Copenhagen. 
St.Peters^bg. 

** 

18-45    ®  18-48 

Nov.  19 

.... 

•* 

25    »24''8 
25-20    ®-25-30 

Nov.  19 

.... 

...... 

Farla... 

Short. 

Nov.  19 

Short. 

Zo-25 

Paris 

3  mos. 

25-57'««25-65 

Vienna 

'* 

12-00    «12-02>9 

Nov.  10 

Short. 

118-50 

Madrid 

" 

46'r8316<^ 

.... 

Cadiz 

** 

46T8a46% 

Nov.  19 

.... 

Bilbao 

4ti<>8346% 

Nov.  19 

.--. 

....•- 

Oeuoa  

'• 

2615    926-20 

Nov.  19 

3  mos. 

25-50 

Lisbon 

4, 

5178<>51% 

Nov.  19 

.... 

Alexandria  . 

.... 

New  York... 

.      .. 

Bombay  ..  .. 

Nov.  19 

4  mos. 

Is.  83,ed. 

Calcutta .... 

Nov.  19 

Is.  8»i.d. 
3«.  9>sd. 

Hong  Koug,. 

Nov.  19 

*• 

ShaoKbai — 

Nov.  10 

5a.  l>ad. 

(From  our  own  correspondent. ! 

LosDos,  Saturday,  November  19,  1881. 
Although  it  was  thought  in  some  quarters  that  a  redaction 
in  the  Bank  rate  of  discount  was  a  possibility,  the  directors  of 
the  bank  have,  without  much  hesitation,  decided  upon  main- 
taining their  published  minimum  at  5  per  cent.  As  to  tbe 
future,  much  will  necessarily  depend  upon  the  course  of  the 
bullion  movements.  A  demand  for  gold  on  Italian  account  is 
still  regarded  as  imminent,  and  the  recent  increase  in  the  trade 
demand  for  money  is  maintained.  There  is,  however,  notwith- 
standing a  small  improvement  in  the  open  market  rates  of 
discount,  still  much  discrepancy  between  the  published  Bank 
rate  and  the  open  market  rates;  bat  as  the  future  of  the  gold 
market  is  still  involved  in  uncertainty,  the  directors  of  the  Bank 
of  England  are  not  likely  to  make  a  change,  unless  there  should 
be  adequate  reasons  for  presuming  that  it  will  be  somewhat 
permanent.  A  prominent  fact  is  that  the  London  money  mar- 
ket is  the  cheapest  in  Europe.  France,  Germany  and  lUly  are 
watching  jealously  over  the  existing  supplies  of  gold,  and  as 
the  ratea  of  discount  in  thoae  countries  are  higher  than  they 
are  here,  we  are  not  in  the  position  of  attracting  by  nstoral 
means  any  quantity  ef  the  precious  metal.  On  the  contrary, 
the  movement  is  more  likely  to  be  in  an  oppcsite  direc- 
tion, more  especially  as  th^  sUte  of  semi-contusiou  on  the  Paris 
Bourse  necessitates  some  considerable  sales  of  8eearitie» 
on  the  London  market.  Bearing  in  mind,  too,  th» 
magnitude  of  the  operations  in  bullion  of  lat-  yMm, 
the  supplies  of  gold  on  passage  from  Australia  m4 
other    places    to    this    country   are     comparatiTely  " 
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and  hence  there  is  not  much  prospect  of  any  important 
addition  being  mide  to  our  supplies.  The  return  of  coin  from 
provincial  circulation  has  been  already  commenced,  but  upon  a 
very  small  scale,  and  it  may  be  repeated  that  the  return  move- 
ment is  likely  to  be  slower  than  usual,  owing  to  the  larger  dis- 
tribution of  wages  which  is  now  being  mide.  The  improved 
prospects  of  trade  have  not  only  not  diminished,  but  they  are 
more  distinct.  The  business  of  the  country  will  continue  upon 
its  present  fair  scale  during  the  remainder  of  the  year,  and 
there  are  no  apprehensions  with  regard  to  18S2.  In  fact, 
the  promise  is  looked  upon  as  unusually  satisfactory,  and 
some  years  of  quite  average  prosperity  are  anticipated.  Eater- 
prises  of  a  substantial  character  are  likely  to  be  encouraged, 
such  as  railway  and  other  works  of  public  utility,  both  here 
and  abroad,  and  the  iron  trade  of  this  country  is  expected  to 
show  considerable  animation.  Buying  has,  in  fact,  already 
commenced  in  anticipation,  the  value  of  all  metals  having 
had  a  strong  upward  tendency  during  the  past  week.  Evi- 
dently, money  will  become  more  general  in  demand,  since  the 
trade  of  the  country  has  assumed  a  healthy  and  lucrative 
character,  of  which  there  are  decided  hopes  of  permanence. 

The  changes  in  this  week's  Bank  return  are  not  of  an  import- 
ant character.  A  somewhat  augmented  inquiry  for  money  is 
shown  by  the  increase  of  £174,017  in  "  other  securities;"  but 
the  supply  of  bullion  has  been  diminished  by  £46,350,  against  a 
recorded  efflux  of  £127,000.  A  small  quantity  of  coin  has 
therefore  been  returned  from  provincial  circulation.  The  return 
movement  should  now  assume  larger  proportions:  and  in  this 
respect  the  weekly  return  will  now  be  watched  with  more  than 
usual  interest.  The  circulation  of  notes  has  declined  to  the 
extent  of  £123,970,  and  the  result  is  that  the  total  reserve  has 
risen  to  the  extent  of  £77,G20.  The  proportion  of  reserve  to 
liabilities  has  increased  from  38  73  to  39 '17  per  cent. 

Money  for  short  periods  has  been  in  demand  during  the  week, 
chiefly  in  connection  with  the  Stock  Exchange  settlement,which 
has  passed  off  satisfactorily.  The  rate  obtaiued  on  consols 
and  other  sound  securities  has  been  3  to  3/^  per  cent,  and  on 
foreign  bonds,  5  to  6  per  cent  per  annum.  Discounts  have  been 
in  fair  demand,  and  the  rate  for  three  months'  bills,  which  had 
been  as  low  as  3  to  3^  per  cent,  is  now  SYs  to  3%.  per  cent.  A 
fair  quantity  of  mercantile  bills  is  arriving  from  the  provinces 
for  negotiation,  and  as  the  process  continues  unchecked,  evi- 
dence is  afforded  of  improved  business.  The  fsllowiug  are  the 
present  quotations  for  money  : 

Per  cent. 
Bank  rate 5 

Open-market  rates — 

30  and  60  clays'  bUls 3»8®33i 

3  mouths'  bills 3^8®  J^t 

The  following  are  the  rates  of  interest  allowed  by  the  joint 
stock  banks  and  discount  houses  for  deposits  : 

_  ,  Per  cenK 
Jolnt-stoek  b.iuns 3U, 

Disoouut  houses  at  0  ill 314 

<lo  with?,  10  or  14  (Ivy  ,'notioo  of  withdrawal 3^2 

Annexed  is  a  statemeat  showing  the  present  position  of  the 
Bank  of  Eaglaid,  the  Bank  rate  of  discjaat,  thi  prisj  of  con- 
sols, the  average  quotation  for  Eiglish  wheat,  thj  pricj  of 
middling  uplaad  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  tha  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years. 

I8SI.  ISSO.  1879.  137S. 

Clrcnlation 2.'>,n'i.5,570  26,.102,000  27.7(>5,750  29  02.', 300 

Public  deposits 3,122,601     ."1,583,362  3,3.59.822  2.916.<.'i(i 

Other  deposits 23.323,220  23,2.5.>  5m5  31.490.120  26.89.1,932 

Governm't  securities.    13,241.014  14,80.5.070  17,790,.'>S7  14  737  672 

•20,645,329   19.005,947  18.891,808  2C.79 1.373 

10,145,449   14,89J,8J9  16,10;,252  12,310,802 


Open  m.arlcct  rates—  Per  cent 

4  mouths'  Imnlj  bills SSsSS^j 

6  moutlLs'  baiilt  bills 358*3=^ 

4  &  6  mouths'  trade  bills.  4    ao 


Other  securities 

Jtes've  of  uotej*  &  com. 
Coin   and  bullion    in 

both  departments.. 
Proportion  of  reserve 

to  lialitlities 

Bank  rate 

Consols 

Ens.  wheat,  av.  price. 
Mid.  Upland  cott<m . .  - 
No.  40  Mule  twist... 


20.681,019  26,297,991    28,927,002    26,333,162 


3917 
5  p.  c. 
100-->8 
46s.  3d. 
69,  „d. 
lOiid. 


2'3  p.  o. 

100 

433.  5d. 

6%.l. 

10  led. 


3  p.  e. 

98^8 

48s.  9d. 

6i3,ea. 

10 '4d. 


5  p.  c. 

96 14 

40s.  7il 

538d. 

9UI. 
97,681.000 


Clear'K-house  return. 147,261,000  139.484.000  115,967.000 

Gold  has  been  in  moderate  request  for  export,  but  neither 
the  imports  nor  the  exports  have  been  large.  The  total  amount 
now  on  passage  from  Australia  is  £760.000,  but  it  is  expected 
that  a  portion  of  that  amount  will  be  diverted  to  Italy.  The 
silver  market  is  weaker,  the  Indian  exchange  being  somewhat 
lower,  while  the  amount  of  Council  bills  to  be  offered  next 
"Wednesday  is  to  be  increased  to  £450,000.  In  the  value  of 
Mexican  dollars  no  material  change  has  taken  place.  India 
Council  bills  have  been  disposed  of  at  Is.  7%d.  the  rupee.  The 
foUowmg  prices  of  bullion  are  from  the  circular  of  Messrs 
Pixley  &  AbeU : 


GOLD.  ».     (t.  s.     d. 

Bar  gold,  line per  oz.  standard.    77    O^s    

Bar  Rold,  contalnins  20  dwts.  silver,  per  oz.  standard.    77  11    a     

Spanish  doubloons peroz.    73  10159     

South  American  doubloons peroz.    73    9    ®     . 

United  States  gold  coin peroz.,  none  here '/&     

Glerman  gold  coin '. poroz ®    

SILVER.  a.  d. 

Bar  silver.flno per  oz.  standard,  nearest.    51''e    ®      

Bar  silver,contain'g  5  grs.gold per  oz.  standard.    3214    ®      

Cake  silver peroz.    56       ■©      

Mexican  dollars peroz.    SIM    ®      

Chilian  dollais peroz ®      .... 

Quicksilver,  £6  5s.  Od.       Discount,  3  per  cent. 

The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres  : 


Paris 

Brussels 

Amsterdam . 

Berliu 

Hamburg 

Frankfort 

Vienna 


Sank 
rate. 
Pr.  cl. 

5 

51-j 

4 

.513 


Open 
market. 
Pr.ct. 
4% 
5^ 
3''8 
4I2 
414 
4«4 
4 


Madrid  &  other 

Spanish  cities 

St.  Petersburg... 

Geneva 

Ge,  oa 

Copeuaagen 

Bomba.v 


Bank 
rate. 
Pr.  cl. 

4 
6 
6 
5 
4 
6 


Open 

market 

Pr.  el. 

5 
6I3 

5>9 


The  settlement  on  the  London  Stock  Exchange  has  been  com- 
pleted this  week  and  it  has  passed  off  very  satisfactorily.  The 
account  was  by  no  means  a  large  one.  The  mid-monthly 
settlement  in  Paris  has,  however,  been  some  cause  for  anxiety, 
and  rather  a  considerable  quantity  of  foreign  stocks  has  been 
sold  in  London  on  French  account.  The  difficulties  which  have 
existed  are  being  surmounted  better  than  had  been  anticipated. 

The  traffic  receipts  of  British  railway  companies,  though  in 
a  few  cases  disappointing,  are,  on  the  whole,  very  encouraging. 
Since  the  commencement  of  the  half-year,  on  the  14  principal 
English  lines  they  have  amounted  to  £20,603,438,  against  £20,- 
011,578,  being  an  increase  of  £651,860,  while  on  the  three  lead- 
ing Scotch  lines,  since  August  1  they  have  been  £1,983,395 
against  £1,SS9,812  or  an  increase  of  £93,583. 

The  more  important  feature  in  the  grain  trade  this  week  is  a 
quiet  sale  for  wheat,  caused  by  the  large  quantities  which  are 
now  coming  forward  from  Calcutta  and  Bombay.  It 
appears  that  Indian  growers  and  merchants  were  under  the  im- 
pression that,  by  holding,  prices  shouldbecome  more  remuner- 
ative; but  now  that  the  quotations  have  declined,  there  is  more 
desire  to  sell,  and  liberal  shipments  are  being  made.  The  mild- 
ness of  the  we.ither  also  contributes  very  considerably  to  the 
inactivity  of  the  trade.  Produce  is  still  being  shipped  freely 
from  Russian  ports,  and  there  are  very  strong  indications  that  we 
shall  hi  amply  supplied  with  foreign  produce  during  the  winter 
months.  Millers  therefore  are  by  no  means  inclined  to  purchase 
in  excess  of  their  actual  requirements,  but  there  is  no  pressure 
exhibited  to  sell  or  press  sales. 

During  the  week  ended  November  12,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  49,13.i  quarters,  against  43,771  quarters  last  year 
and  30,635  quarters  in  1879;  while  in  the  open  market  it  is 
computed  that  they  were  196,540  quartets,  against  175,000 
quarters  and  158,500  quarters  since  harvest.  The  sales  in  the 
150  principal  markets  have  been  541,660  quarters,  against 
482,680  quarters  and  287,488  quarters;  the  estimate  for  the 
whale  kingdom  being  2,166,640  quarters,  against  1,930,720 
quarters  in  the  corresponding  period  of  1880  and  1,151,150 
quarters  in  1879.  Without  reckoning  the  supplies  of  produce 
furnished  ex-granary  at  the  commencement  of  the  season,  it 
is  estimated  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  on  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 

1879.  187S. 

17.761.791    12,332.873 
2,7-23,668       1,557,778 


1881. 
Imports  of  wheat. cwt. 14, 513. .595 

Imports  of  flour 2,171,867 

^ales    of    home-grown 
produce 9.389,000 


1880. 

14.9>«,180 

2,570,272 


8,36  5,4.50      4.933,320    11,767,100 


Total 26,401,462    25,892,902    23,473,179    23,637,751 

Deduct      e.tpons      of 
wheat  and  tkiur 368,414  448,397  254,028  616,620 


Result 26,036,948    25,446,505    25,219,151    25,011,131 

Av'ge  price  of  English 

wheatfor  season  (qr.)       49s.  Id.  42s.  Od.  483.  7d.  41f.  6(J. 

Visible  supply  of  wheat 

In  the  U.  S....  bush. 21,200.000    21,800,000  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  Hrst  twelve  weeks  of  the  se.ason,  compared  with  the 
corresponding  period  in  the  three  previous  seasons. 

IMfOKTS. 

18S1.  1830.  1879.  1878. 

Wheat cwt.l4,^43.59.>  H..596,180  17,761.791  12,3:12,873 

B.arloy 3.350.S78  3,,'->7.1.802  4,710.863  3.764.313 

Oats 2,6S7,554  2,961,542  4,003.617  2,738,760 

Peas 4.50.933  638,928  600,821  411,522 

Beans 383.412  383.503  618.857  395,554 

Indian  corn 6,933.194  8,939.S16  5,452.761  f5.282,456 

Flour 2.471,867  2,570.272  2,723,068  l,337,77d 

EIPOKTS. 

ISSl.  1S80. 

Wheat owt.  332,8.17  410,931 

Barley 10.138  3.336 

Oats 166.616  1^2,993 

Peas 19.566  30.618 

Beans 9.333  12.814 

Indian  corn 50,711  49,132 

Flour 33,377  37.466 


1879.  1878. 

219,141  592,791 

.'1,174  42,997 

11,120  23,715 

21,333  4,486 

7,.595  1.400 

2='7,332  78.077 

34,S87  .23,819 
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BaxlUb   market   Keporta— Par   Cable. 

The  daily  closing  qaotationa  for  seoaritiM,  &a.,  at  London, 
and  for  bread^tulT!)  and  proviMionn  at  Liverpool,  are  reported 
by  eable  as  follows  for  the  week  endlur  December  9  > 


Lcndon. 

Silver,  perot it. 

Consoln  for  iiiiim-y 

ConnolH  for  lUK-oiint 

Fr'ph  rciitoKdn  I'urls)  fr, 
U.  8.  ."iHcxI'iril  liitoS'u'i 

U.  8.  IHj.tof  IH91 

U.S.  4HOf  llt07 

Krlo,  roninion  stock 

Illliioln  (Viitral 

PeniiBvIvania 

Plillii<li<l|>liiai<c  Kiuwtlng. 
Jtvw  York  C^iitrui 

Liwrpool. 


BtU.       Hon.      Twti.      Wed. 


.in, 

9n»i, 

n9i4i( 

3.1-80 
10.^  "a 
I1U\ 
12l>9 
47  >4 
137'fl 

"si  ■ 

143 


9!l»t, 
9!"-'l» 

8o-l)J 
lO.'j'Vi 
117 
I2II4 
40^8 


142><     142M 


993,. 

Ofl>« 
3.185 
10S\ 

12m 
40'<8 
137 


32 

9!)»,« 

99  >« 
S603 
10.1  \ 
U7'4 
121 U 

4(l\ 
137>4 

n.1% 

3&<l 
I42:it 


Thur$. 


'i2 

09»„ 

99<>g 

85  00 

10.1'V) 

117»ii 

12108 

47 

130^ 
OS's 

a3°s 

143 


FH. 


.•.2 
911 1« 
99  >a 

lt7>4 

I2IH1 

47>s 

t3(]\ 


3.13|| 

I43I4 


Flonr{ox.  8t.iti>..1001b. 

Wheat,  No.  l,wh.  " 
SnrliiK.  No.2...  " 
WlnU^r.  West.,  u  " 
Cal.  white " 

Cam,  mix..  West.      " 

Pork,  West.  moss. .  9  hbl 

Bacun,  long  clear,  ucw.. 

Beef,  pr.  mem,  iiew,Vtc. 

Lard,  prime  West.  9  ewt. 

Ohww*^.  A?n.  pho(p*»,  Ti*«\v 


Sal. 

iton. 

T%ie$. 

Wtd. 

Thun. 

t.    It. 

».    d. 

t.    d. 

f.    (f. 

:    d. 

14    0 

'.4    0 

14    0 

11    3 

14    3 

VO    0 

10    (1 

10    0 

10    ti 

10    8 

10    7 

10    7 

10    7 

10    7 

10    7 

10    9 

10    9 

1010 

10  10 

10  10 

10    8 

10    8 

10    2 

10    2 

10    2 

5  11 

3  11 

5  11 

511 

511 

74    0 

73    0 

73    0 

73    0 

74    0 

13    6 

4S    6 

48    0 

48    0 

43    0 

91    0 

91     0 

92    0 

92    0 

92    0 

37    8 

57    C 

57    3 

57    0 

37    6 

■l.T      0 

.15    0 

hf,    0 

f<\    II 

31    fi 

«.    d. 

14  0 
10  7 
10  8 
10  10 
10  2 
5  10>a 
74  0 
48  0 
92    0 


®0mmcrclal  aiitXIIllsccUattcaus  Jllcius. 


National  Basks.— The  following  national  banks  have  been 
organized : 
2,592.— The  First  Katinnal  Bank  of  •"arrolUon,  Ky.    Anthnrizod  cipital, 

.$80,000.    Juwph  A.  UjualdaoD,  President;  James £.  Baruett, 

Casliier. 
2,593.— The  People's  Niitional  Baak  of  MoMlunvillo,  Tcnn.    Authorized 

capital,  ifiSS.OOO.    Samuel  L.  ColvlUo,    Prcsldeut;    Chatham 

Coffee.  Cashier. 
2,594.— The  Pcople'.s  National  Banlf  of  Charlottesville,  Va.    Authorized 

capital,  $50,000.    Charles  H.  Harman,  President;  William  W. 

Flauuagan,  Cashier. 

Bonds  held  by  National  Banks. — The  following  interesting 
statement,  furnished  by  the  Comptroller  of  the  currency,  shows 
the  amount  of  each  class  of  bonds  held  against  national  bank 
circulation  and  to  secnre  public  moneys  in  national  bank 
depositories  on  Dec.  1st.  We  gave  the  statement  for  Nov.  Ist 
in  Chronicle  of  Nov.  5,  page  491  ;  and  by  referring  to  that 
the  changes  made  during  the  month  can  be  seen. 


Dttcriplion  of  Bondr. 


Cb,  not  continued... 

Currency  Cs 

5  per  cents 

4'spcr  cents 

4  per  cents 

58,  extended  at  3>3. 
Cs,  extended  at  3  "a. 


Total  . 


U.  S.  Bondt  Held  Dec.  1, 1881,  to  Secure- 


Public  Deposits 
i7i  Banks. 


flS,000 

33,000 

75.000 

843,000 

6,290,800 

0,704,400 

1,874,300 


$15,840,300 


Bank 
Circulation. 


3,496,000 

241,000 

32,101,050 

91.908,800 

189.801.750 

53,610,900 


*371.3.f0.100 


Total  Ueld. 


$18,000 

3,519,000 

319,000 

33,009,650 

98,259,000 

190.560,150 

55.485,200 


$387,176,600 


Imfobts  akd  Exports  fob  tub  Wbsk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  w«re  $7,279,494,  against  $7,484,003  the  pre- 
ceding week  and  $8,645,759  two  weeks  previous.  The  exports 
for  tne  week  ended  Dec.  6  amounted  "to  $7,100,090,  against 
$7,049,570  last  week  and  $0,230,793  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry^goods)  Dee.  1  and  for  the  week  ending  (for  genera) 
merchandiae)  Dec.  2;  also  totals  since  January  1: 

FOKBIOIC  IMPORTS  AT  H*W  TORE. 


For  Week. 

1878. 

1879. 

1880. 

1881. 

Dry  Goods 

Gen'lmer'disn.. 

ji.Oig.oo* 

4,7o7,286 

111.101,181 
7,191,007 

$338,457 
4.322.403 

$1.10:.6l8 

6,177,S48 

Total 

Since  Jan.  1. 

Dry  Oood^ 

Oeu'lmer'dise.. 

$3,730,394 

*71.78S.358 
197.882.025 

$8,335,188 

»8R,-1';957 
227.170,317 

$4,800,880 

$114,889,809 
330,116,400 

$7,279,494 

tlOl.194,095 
302,217,333 

Total 

+289.6.50.3S3 

«313.893.301 

M31.006.-M9 

«106.4ri.6S3 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  folio  wince  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  port-i  for  the 
week  ending  Dec.  0,  and  from  January  1  to  date  : 


KXPOBTa  FBOM  MEW  YORK  FOB  THB  WEBK. 

1873.                 1879. 

13<iu. 

issl. 

For  the  week  . . 
Prev.  reported.. 

«rt.Hil.7oj       $S.079.5I9 
3Jl.381.89i    32i.719,883 

#7.878.012 
382.2  ;9,80t. 

♦7.100.090 
3)1,301.240 

Total  «Ve  .Ian.  1 

+327  328..59I!  *33'1.799.407  *300.157.908 

W38. 60 1,330 

The  following  table  shows  the  exports  and  importM  of  sptwie 
at  the  port  of  New  York  for  the  week  ending  D.'C.  3  and  since 
January  1,  1681: 


BaroBW  mn  iiir«>«T»  or  «r«ci«  at  itew  tokk. 


OoM. 


Great  Britain 

Prance 

Ueminar 

Wv«t  Indies 

Mexico 

South  Amerlea 

All  other  countries. 


Tetal  1881. 
Total  1880. 
Total  1870. 


SUter. 

Oreat  Britain 

France 

Oennsnr 

West  Indies 

Mexico 

Bonth  America 

All  other  countries. 

Total  1881 

Total  1880 

Total  1870 


ITm*. 


$44,000 


MtmJan.  I 


•70,100 


II. .500 
2,000 


3.%a,7oe 

102.700 


•  (40.0flA 
2,188,023 
2,070,138 


$0,272,837 

37S.OftO 

270.800 

10,204 

46',6e4 
20.706 


•t4.ouo 

195,000 

85.421 


«1«.008,UU0 

5,687,130 

1 1.825.827 


tmftrU, 


W-k. 


$. 
141. 8A6 
lOMaJ 
170,267 

8,732 


$*«M*J34 

4.03»,A3a 
0.297.ftl0 
3.0iS331 


•424,317 
3,574,288 
3,545,818 


ai,0U3 
2,434 
1,465 


nmmJmn.1 


f5IJMII.flU 
55,ai<3.a36 
73,473.733 


•81.9021 


.360, 
163.5781 


$220.8R>) 

20.06.1 

341.735 

882.207 

1,128,8.54 

172,788 

31.761 

I2.8M8,008 
6.178.104 
7.661.110 


Of  the  above  imports  for  the  week  in  1881,  |6,S21  were 
American  gold  coin  and  $18,278  American  sUrer  coin. 

— The  attention  of  investora  is  called  to  tlie  offer  of  the 
board  of  directors  of  the  Richmond  &  West  Point  Terminal 
Railway  &  Warehouse  Company,  giving  the  privilege  to  its 
shareholders  of  record  of  Dec,  12,  1881,  of  suMcribing,  to  the 
extent  of  half  their  stock,  to  the  six  per  cent  accamolative 
bonds  of  theVirginia  Midland  Railroad  Company,  at  70  centa  on 
the  dollar,  with  a  bonus  of  50  per  cent  of  the  common  sto.^k  of 
the  same  company.  The  large  inducements  made  in  this  offer 
will  no  doubt  attract  attention  from  the  numerous  parties  who 
have  recently  coined  money  by  their  subscriptions  to  the  stock 
of  construction  companies,  or  new  railroad  companies  in  various 
shapes,  with  large  gifts  of  stock  or  income  bonds. 

— The  firm  of  Anthony,  Poor  &  Oliphant,  bankers  and  stock- 
brokers has  been  dissolved  by  the  retirement  of  Mr.  Anthony. 
The  business  is  continued  under  the  style  of  Poor,  Oliphant  tt 
Co.,  by  the  remaining  partners,  who  have  offices  in  New  York  at 
45  Wall  Street,;and  in  Boston  at  83  Devonshire  Street.  The 
circular  of  the  new  firm  says  :  "  In  addition  to  a  general  stock- 
brokerage  and  commis.sion  business,  we  ofifer  our  services  to 
investors,  and  shall  be  happy  to  answer  all  inquiries  in  refer- 
ence to  securities  upon  the  market,  Mr.  Poor's  long  connection 
with  the  '  Manual  of  Railroads'  affording  him  a  good  oppor- 
tunity of  forming  a  correct  opinion  as  to  tneir  value." 

— "The  Ontario  Silver  Mining  Company  of  Utah  has  declared 
its  seventy-fourth  dividend  of  $75,000,  for  the  month  of  Not- 
ember,  payable  at  Wells,  Fargo  &  Co.'s  on  the  15th  inst. 

— The  Deadwood-Terra  Mining  Company  announces  its  13th 
dividend  for  November,  payable  at  Wells,  Fargo  &  Co.'s  office  on 
the  20th  inst. 

Auction  Sales.—  Messrs.  A.  H.  Mnller  &  Son  sold  the  follow- 
ing at  auction  this  week: 

Sharet.  i 


30  Union     Maiiufae.    Co..   of 

Norwalk,  Conn.  .$80  per  share 

20  Oriental  Bank 140'« 

4  Colwell  I.C1U1CO 125 

16  Central  Park  North  dc  East 

River  RR.  Co ISO^ 

408luyvc8ant  Ins.  Cm 131 

3  Manhattan  Fire  [iif.  Co...   9e>>s 
23N.Y.  Mutual  (iasliRht  Co.   82'9 


Share*. 
1  The  So.   Transpor'n   Con 

struct'n  Co $125 

Bttnda. 
$10.S50  Atlantic    Mnt.    Ins. 

Co.i<crlp,1877  to>0.1039104\ 
$2,000  N.  Y.  Mutual  Ins.  Co. 

«eripori883 75 

$105,000  L'kck.  &  Siu.  Coal 

Co.  1st  must,  bonds 51935 


BANKING  AND  FINANCIAL. 


t^  THE  OPENING  OP  A  NEW  TRUNK  LINE  FROM  THE 
ATLANTIC  SEABOARD  TO  THE  WE?T  Is  an  event  of  so  moch 
Importance  that  we  have  taken  more  than  our  usnal  pains  to  lay  the 
inforaiatlon  before  our  customers  and  correspondents. 

We  havejust  Issned  a  pamphlet,  copies  of  which  can  be  obtained  at 
our  ofllce,  giving  an  account  of  the  completion  of  the  CHE  iAPEAKE  * 
OHIO  RAILWAY  t«  Newport  News,  and  also  of  the  ELIIABe  luiOWN 
LEXINGTON  A  BIG  SANDY  RAILROAD,  forming  the  oooneotiaD 
between  the  Chesapeake  Jt  Ohio  and  Its  allied  lines.  West,  Bontbwest 
and  Northwest. 

The  Chesapeake  &  Oliio  now  enters  the  ncid  as  a  through  trunk  Ud» 
and  as  the  shortest  route  to  the  seaboard  for  ten  millions  of  iwople  wee» 
of  the  Alleghanles,  with  very  Msht  flxcd  chargoi  and  a  rapidly -develop- 
ing looal  business. 

The  company  are  now  ready  to  sell  the  $2,000,000  six  per  cent  bonds 

of  1011,  Issned  on  the  completed  road  to  Newport  News.    Priee,  par  and 

oocruel  Interest.    A  description  of  the  bonds  will  be  foand  oo  page*  15 

and  18  of  the  pamphlet. 

riSK  &  HATCH.  No.  5  Nassau  Street. 
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Jjixmsttttjents 


STATE,  CIT?  AND  CORPORATION  FINANCES. 


The  Invbstobs'  Supplement  contains  a  complete  eahibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Cheoniclb.  Single  copies 
are  sold  at  $2  per  copy. 

"  ANNUAL    REPORTS. 

New  York  &New  England. 

(For  the  year  ending  Sept.  30,  1881.) 
At  the  annual  meeting  of  stockholders  held  in  Boston,  Dec.  6, 
the  following  directors  were  elected  without  opposition  :  Jesse 
Metcalf,  of  Providence;  Legrand  B.  Cannon,  of  the  Delaware  & 
Hudson  Canal  Company;  Sidney  Dillon,  of  the  Union  Pacific,  Erie 
and  Elevated  roads;  Eustace  C.  Fitz,  State  Director;  Cyrus  W. 
Field,  of  the  Elevated  and  other  roads  ;  Jonas  H.  French,  of 
Boston,  representing  the  State;  Jay  Gould  of  the  Erie  and  Ele- 
vated roaos  ;  R.  Suydam  Grant,  director  of  the  Erie  Railway  ; 
William  T.  Hart,  of  Boston,  former  President  of  the  road ; 
Henry  L.  Higginson,  of  Boston  ;  Hu^h  J.  Jewett,  President  of 
the  Erie  Railway  ;  Frederick  J .  Kingsbury,  of  Waterbury  ; 
George  B.  Roberts,  President  of  the  Pennsylvania  Railroa  d  ; 
Russell  Sage,  principally  interested  in  the  Wabash  line  ;  James 
H.  Wilson,  the  present  President  of  the  New  York  &  New 
England.  The  retiring  directors  are  Thomas  Nickerson,  John 
Goldthwait,  Samuel  A.  Carlton  and  Stillman  B.  Allen,  of  Bos- 
ton ;  George  P.  Carter,  of  Cambridge  ;  Gorham  P.  Pomeroy,  of 
Providence,  R.  I.;  Marshall  Jewell,  of  Hartford,  Conn. 

A  resolution  was  passed  for  the  amendment  of  the  by-laws 
80  as  to  increase  the  number  of  directors  from  fifteen  to  nine- 
teen, and  empowering  the  board  elected  to-day  to  add  four  to 
its  number,  and  the  following  were  adopted : 

Wli^rcas,  This  company  now  has  a  complete  unbroken  line  of  riii  8 
from  Boston  and  Brooklyn  to  the  Hudson  River,  constituting  one  of  the 
most  valuahle  railroad  properties  in  the  United  States ;  and 

TT/iercfwt,  This  road  cannot  ade(|uatcly  serve  its  patrons  nor  promote 
the  commerce  of  Boston,  upon  whitth  its  success  so  largely  depends, 
without  facilities  equ.al  in  every  respect  to  those  of  its  rivals;   and 

Whereas,  The  passenger  business  Is  one  of  the  most  profitable  elements 
of  the  railroad  carryin«  trade  between  Boston  and  Providince  and  >fe\v 
York  City,  and  to  secure  and  retain  a  fair  proportion  of  this  business  re- 

auircs  the  eontrol  of  a  continuous  double-track  r.dlroad  for  the  entire 
istanco  under  one  management ;  it  is  therefore 

Toted,  That  the  board  of  directors  of  this  company  are  hereby  re- 
quested to  take  measures  to  secure  to  this  company,  either  by  lease,  ptu'- 
chase  or  construction,  such  a  line  of  railroad  from  some  point  on  the 
completed  road  of  this  company  to  New  York  City. 

Immediately  after  the  adjournment  of  the  stockholders' 
meeting,  a  meeting  of  the  new  directors  was  held.  Officers 
were  elected  as  follows :  President,  Gen.  James  H.  Wilson  ; 
Treasurer,  George  B.  Phippen  ;  Secretary,  James  W.  Perkins  ; 
Executive  Committee,  Jay  Gould,  Legrand  B.  Cannon,  Jonas  H. 
French,  William  T.  Hart  and  the  president  ex-officio. 

The  annual  report  of  the  directors  for  the  year  ending  Sept. 
30  contains  the  following;  "The  work  of  extending  the  road 
from  Waterbury^  to  the  Hudson  River  has  been  continued  during 
the  year,  and  is  now  substantially  completed  The  portion 
from  Waterbury  to  Brewster's,  40-7  miles,  was  opened  on  July 
24,  and  two  passenger  trains  each  way  daily  have  been  run  for 
the  accommodation  of  the  local  travel.  Connection  is  made 
at  Brewster's  with  the  New  York  City  &  Northern  Rail- 
road and  the  Harlem  Division  of  the  New  York  Central  &  Hud- 
son River  Railroad,  but  no  through  trains  have  yet  been 
run  over  either  of  these  roads,  the  all-rail  passenger  and 
freight  business  of  this  company  with  New  York  City 
being  done,  as  heretofore,  over  the  New  York  New  Haven 
&  Hartford  Road,  via  Hartford.  In  regard  to  terminal  grounds 
in  Boston  the  directors  farther  say;  "Work  upon  the  terminal 
grounds  of  the  company  at  Boston,  to  prepare  them  for  a  large 
western  and  export  business,  as  well  as  for  the  local  business  of 
the  road,  has  been  rapidly  pushed  forward;  but  the  additional 
freight  and  warehouses  constructed  have  not  furnished  more 
accommodation  than  the  growing  business  upon  the  old  road  of 
the  company  demanded,  leaving  much  yet  to  be  done  if  the  new 
connections  with  the  Erie  and  Pennsylvania  systems  should 
develop  the  large  amount  of  business  expected.  To  meet  this 
want  the  company  is  constructing  a  grain  elevator  of  500,000 
bushels  capacity,  which  will  be  completed  and  ready  for  use  by 
January  next.  It  is  also  completing  the  filling  of  the  fifty-acre 
tract  of  land  bought  from  the  Boston  &  Albany  Railroad  Com- 
pany,and  the  thirteen-aore  tract  bought  from  the  commonwealth 
of  Massachusetts.  About  17  have  been  filled  to  grade,  and 
will  soon  be  utilized  for  freight  purposes.  The  expenses  of  the 
company  for  the  year  for  these  improvements  upon  the  ter- 
minal grounds  at  South  Boston  amounted  to  $374,931,  and  the 
total  cost_  of  all  improvements  upon  this  property  to  Sept.  30, 
1881,  IS  45492,962.  The  company  has  made  large  additions  to 
Its  rolling  stock  daring  the  past  year,  bat  the  demands  of  the 
increased  business  of  the  road  will  require  still  further  pur- 
chases daring  the  coming  year.  Contracts  have  been  made  for 
euo  twenty-ton  coal  cars,  which  will  be  neces.sary  for  the 
proper  accommodation  of  the  coal  trade;  and  for  the  fast  freight 
lines  to  run  over  the  road.  600  additional  box  cars  have  also 
Deen  contracted  for.  With  this  equipment  completed,  it  is 
Delieyed  that  the  company  will  have  sufficient  rolling  stock  to 
ao  all  the  business  immediately  pressing  upon  it.  It  will  be 
necessary,  however,  to  add  about  twenty  engines  during  the 


coming  year,  ten  of  which  have  been  provided  for."  In  conclu- 
sion the  directors  say  :  "  The  through  Western  business  of  the 
road  will  be  done  over  the  present  routes,  via  the  Pennsylvania 
and  Baltimore  &  Ohio  roads,  and  over  the  Erie  Road;  also,  by 
means  of  connections  soon  to  be  made  over  the  Lehigh  & 
Hudson  River  Road,  running  from  Belvidere,  on  the  Delaware 
River,  to  Greycourt  and  Newburg;  over  the  Jersey  Central 
Road,  which  is  building  a  connection  to  the  Erie;  and  over  the 
Delaware  Lackawanna  &  Western,  which  will  obtain  a  connec- 
tion with  the  New  York  &  New  England  Railroad,  either  by 
a  road  of  its  own,  or  by  one  of  those  above  mentioned.  Within 
the  nest  year  connection  will  also  be  made  by  the  New  York  & 
New  England  Road  with  the  New  York  West  Shore  &  Buffalo, 
and  with  the  New  York  Ontario  &  Western  Road  It  is  con- 
fidently believed  that  the  facilities  which  will  be  afforded  by 
these  old  and  new  connections  will  give  to  the  New  York  &  New 
England  Railroad  all  the  business  which  it  can  properly  accom- 
modate during  the  coming  vear,  and  that  the  time  is  not  dis- 
tant when  the  income  from  the  transportation  of  coal  will  alone 
be  sufficient  to  pay  a  dividend  upon  the  capital  stock  of  the 
company." 

In  advance  of  the  issue  of  the  complete  report,  the  Boston 
Transcript  has  obtained  the  following. 

The  earnings  and  expenses  of  the  roads  operated  by  the 
company  (not  including  the  Norwich  &  Worcester  Railroad,  the 
accounts  of  which  are  kept  separately)  were  as  follows  : 


Tear  Ending 
Sept.  30, 
Earnings.  1881. 

PaBsenger $1,029,585 

Freight 1,420,758 

Mails 32,502 

Express 7;i,983 

Miscellaneous 13.5.593 

Gross  earnings 5^2,692,374 

Operating  Ej:pense8 

Conducting  transportation  of  passengers. ..  $271,735 

Conducting  transportation  of  freight. . . 400, 1 04 

M.'iiutenauce  of  way 351,782 

Motive  power 62fi,760 

Maintenance  of  cars 124.651 

General  expenses 60.462 


Total  operating  expenses $1,841,497 


Netearnings $850,876 

Net  earnings 

Taxes $72,317 

Insurance 12,228 

Interest  on  Heating  debt 52,518 

Kent  of  other  roads 74,296 

Worthless  accounts 382- 


Available  not  earnings 

Add  premium  on  bonds  sold. 


Interest  on  first  mortgage  bonds,  one  year  to  Septem- 
ber 30,  1881 


Surplus  for  tlie  year. 


rear  Ending 

Sept.  30, 

1890. 

$893,516 

1,250,526 

25,755 

61,279 

93,862 

$2,324,940 

$224,251 

339,618 

355,043 

464,573 

89,315 

80,151 

$1,552,955 

$771,985 
$850,876 


211,742 

$039,133 
113,994 

.$753,128 

537,625 

$215,502 


The  increase  in  the  gross  earnings  amounts  to  lji367,433,  or 
about  16  per  cent.  This  increase  was  earned  upon  substan- 
tially the  same  extent  of  road.  The  percentage  of  increase  in  the 
passenger  and  freight  business  was  about  the  same.  Although 
the  road  carried  nearly  four  times  as  much  through  freight 
one  mile  as  it  carried  local  freight  one  mile,  the  income  from 
local  freight  was  more  than  two-thirds  as  much  as  the  income 
from  through  freight.  The  net  earnings,  a'*  given,  are  those 
of  a  road  under  construction,  from  a  large  portion  of  which 
no  income  was  derived,  and  were  seriously  affected  by  the 
increased  cost  of  operating  the  road  from  the  causes  recited 
below,  by  the  low  rates  on  trunk  line  business  to  and  from 
New  England  and  the  failure  of  the  Delaware  peach  crop, 
from  which  a  large  income  has  heretofore  been  received.  Not- 
withstanding these  drawbacks  the  net  earnings  of  the  property 
the  past  year  amounted  to  |850,87li,  an  increase  of  $78,891  over 
the  earnings  for  the  previous  year,  or  a  little  over  10  per  cent. 
The  amount  of  surplus  Sept.  30,  188;i,  as  per  report  of  last 

yeiir,  was $732,970 

In  making  up  this  account  interest  on  bonds  to  July  1  only 
was  charged,  as  had  been  the  custom  in  previous  years. 
Bcduc'  interest  from  July  1  to  Sept.  1,  1880,  Ou  bouds  out- 

standiug 115,065 


Gives  as  surplus  Sept.  30,  1880 $617,905 

Addsurplus  for  year  ending  Sept.  30,  1881 215,503 

Makes  tot.al  surplus  Sept.  30, 188 1 $833,408 

This  surplus  has  been  expended  in  permanent  imprjvements 

upon  the  property  of  the  company  since   this  company  took 

possession  of  it  in  1875. 
The  company  has  increased  its   mortgage  debt  during  the 

year  by  the  sale  of  $250,000  7  per  cent  bonds  and  $2,250,000 

6  par  cent  bonds,  making  the  amount  of  bonds  outstanding  at 

the  close  of  the  year  ; 

Seven  per  cent  lionds $5,968,000 

Six  per  cent  bonds 3,000,000 

Total  amount  of  bonded  debt $3,968,000 

This  money  has  been  expended  in  discharging  underlying 
liens  and  for  permanent  improvements  upon  the  property  of 
the  company  : 

The  floating  debt  of  the  company  Sept.  30.  1 880,  was $1,826,054 

This  amount  has  been  increaned  during  the  year 154,496 

Making  the  total  lloating  debt  Sept.  30,  1881 $1,980,541 

This  amount  has  been  expended  as  follows  ; 

For  tonuiual  lauda  in  Boston $1,676,377 

lionds  of  Connecticut  Central  Railroad 283,642 

Ridge  HiU&  Winslow  Branch 20,521 

Total .■fl.9S0,541 
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lioston  &  Maine. 

{For  the  yiar  ended  fitpt.  80. 1881.) 
The  rtport  of  this  nld  and  prospwrons  railroad  reflect*  the 
general  iinprov.-ini'iit  in  freight  and  pasHenger  buHlneiw 
thron»{hout  tht*  caun'rv.  Hut  at  thu  Hame  time  the  report  alno 
Hhows  the  not  uncommon  incrt^ase  in  operating  expenKHM  and 
decreaiiH  in  net  earninjrs  for  the  yoar  1880-81  which  is  iihown 
in  many  of  the  railn>id  reports  lately  issued.  This  Ih  Haid  to 
be  fully  accounted  for  in  the  caHe  of  this  company  by  the  ex- 
penditures for  new  equipment  and  buildings. 

The  comparative  statistics  of  traffic,  earnings  and  financial 
condition  in  the  pa.st  four  years  have  been  compiled  in  the 
usual  ct^impreheusive  form  tor  the  C'kroniole,  as  follows : 

ROAD  AND  KQinrMBNT. 

1877-78.       1878-7JK       1870-80. 

MilvKiif  1-oail  owiK  il 127 

Total  mail  oiHTHtcd 203 

I.octinnitivcM 77 

rii.xNti  1-.  iimllJcoxp.  cars.  185 

l"nl-lit  nun 1.600 

Hiiow  i»iu\v..i 11 


127 
203 

79 

164 

1,692 

11 


127 
•203 

80 

1(17 

1,844 

11 


1980-81. 

131 

207 

84 

176 

1,024 

12 


OiteratioHS— 

Pa^siTi.,'!  IS  rarrU'il 

l'a.i^>  n-ii-  niilensr 

111  it-Ill  (tons)  iiiovwl. 
KrclL-lit  (tnnK)  luUcagc 

Jiiiiiniii/t— 
Pai'.siiii;!  r 


OPEn.VTIONS  AND  FI90\t,  RKSI7LT8. 

1877-78.  1878-79.  1879-80.  1880-81. 
.  4..'564,171  4..->72.175  4,829,028  .'>.32.').37.-. 
.04,202.723  64,074,753  a.8,.';96.870 74,0(i8,0II 
.  .'SH2,H51  685,508  810,122  842,(!OI 
.28.940.165  32.334,295  39,952.00-1  41.880,660 


1,260.674 


FroiKlit 760.249 


1,257.068 
805,460 
87,329 


Mall  and  express 79,819 

Total  Kros.^  canilnRS..  2,100.742 

Operiilinff  Er/iemet —  9 

Mahitiiiaiice  of  way.  Ac. .       334.802 

Mainti'iianrc  of  einuinn't.       146,0(!1 

TriiUKiMiilatioii  cNpcuscs.       7.33.656 

MIxcollaiii'OiiH 54.453 

E.xtra<irdmary 

Total 1.269.062  1,258,624 

Net  carijiugs 831.680   891,233 

INCO.ME  ACC0I:NT. 


1.416,167 

930,015 

92,088 


1.489.534 

1,018,8.57 

92,824 


2,149,857  2,438,270 


291,965 

168.143 

726,430 

■54,675 

17,411 


208.2.57 

239,007 

761.171 

86.005 

27,026 


2,601.215 

.* 

362,622 

277.524 

860.105 

50.721 

04.433 


1.412,366 
1,025,004 


1,6.30.495 
970,720 


831.680 
83,718 


891.233 
88,964 


Receipig— 

Not  eariiinKo 

RentHl.'i  and  iutei'est,  <&e.. 


Total  income 

DubiirKemenlf— 

Reiitalx  paid 

Interest  on  debt 

Tiixpn , 

DivUlimls (6)420,(H10  (6)420,000 

Items  charged  off. 1 ,271  3,651 

Total  diglnu-sciucnts.. 
Balance,  8iu-plus 


1877-78.   1878-79.   1870-80.   1880  81. 


1,02.5.004 
94.382 


970,720 
86.301 


915,398   980,197  1,120,286  1,057.021 


87.20O 

247.542 

00,304 


87.200 

246,447 

96,131 


87,200    87,200 

245.909   246,633 

08.652    96,580 

•525,000  (8)560,000 

523    


846,317 
69.081 


858,429 
126,768 


957.284 
163,002 


990,422 
66.509 
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OENEBAL  BALAKCE  AT  1HK  CLOSE  OP  EACH  FISCAL   YEAR. 

1877-78.  1878-79.  1879-80.  1880-81. 

J  ••#/d_                                                            lit  $  jR  jR 

Railrond,  buildingK,  Ac...   0.513.216  0.512,616  0,508,754  0..508.754 

Equipment 1.242,230  1.242,230  1,242,230  1.242.230 

Bondr/™ired;o"«r.:;;::l    '^'^•i*"  ■^^^•^*°  ^^^•^^'^  •600,145 

MatcilalH.  rml,  &c 201,350  143,946  205,936  107.175 

Cash  on  hand 206,3,50  217.305  311,8-13  135,085 

Notes  ifciivable 4,623  142.380  132.220  172,220 

On  aoc't  ofleased  roads...         .56.884  85,060  112.657  112.657 

Steamer  and  wharves.....         70,000  60,260  60,260  69.260 


Total 12,011,868  12,129,942  12,273,046  12,128.126 

Itifxhilitics—                                  $  S  S  $ 

stock,  coiimiou 6,921,274  6,921.274  6.921,274  6.021,275 

Bonds  (8IC  Si:i-PLE.«K>!T).   3,500,000  3,500.000  3,500,000    3.500,000 

All  other  ilues  and  acc'uts        47.292  35,528  20,053  29.3.87 

Lodcpr  liulaiiccs 41.076  44.147  59.824  3.935 

Profit  and  loss I,jj02.226  1,628.993  1.761,995  1,673.820 


Total  liabilities 12,011,868  12.129,942  12,273,046  12,128,426 

*  Consists  ot  $263,144  Kover  &  Winn.  KR.  stock,  $125,000  Danvers 
EK.  bonds  and  $302,002  Ncwburj-port  KR.  stock  and  bonds. 

Railroads  in  Illinois. 

{For  the  year  ending  June  30, 1881.) 
The  Chicago  Inter-Ocean  publishes  extended  reports  of 
many  of  the  railroads  operated  in  Illinois,  from  the  returns 
made  to  the  State  authorities,  for  the  year  ending  June  30, 
1881.  These  reports  give  later  information,  by  six  months,  than 
the  annual  reports  of  the  same  companies  for  the  year  ending 
with  December,  1880,  and  they  show  more  of  the  eflfect  of  last 
winter's  weather  in  the  increase  of  operating  expenses, 
than  has  heretofore  been  known.  The  figures  below  are  for  the 
whole  line  of  the  roads  respectively,  and  not  for  the  part  in 
Illinois  only.  The  items  regarding  income  are  quoted  as  given 
in  the  Tnter-Ooean,  and  in  case  any  errors  have  occurred,  the 
necessary  corrections  will  be  made  in  the  Chrosicle  if  the 
attention  of  the  publishers  is  called  to  them  : 

B.\LTI.MORE  &  OHIO  A  CHICAOO. 

"  The  earnings  of  the  line  from  passenger  business  this  year 
were  $395,28,5  ;  from  freights,  $1,208,667 ;  a  total  of  $1,603,943. 
against  $1,508,498  for  1880.  The  total  operating  expenses  for 
the  year  were  $1,120,581  ;  taxes,  $.'33,353;  leaving  a  net  income 
of  f  430,008.    The  net  income  for  1880  was  $695,814." 

CHICAOO  &  ALTOR. 

"  The  income  from  all  sources  on  the  whole  line  was  $7,509,- 
030.  The  operating  expenses  were  $4,088,438.  Taxes  $77,460. 
Leaving  a  net  income  of  $3,343,131.  Out  of  this  net  income 
the  company  paid  interest  and  rentals  to  the  amount  of  $1,808,- 
977,  and  dividends  to  the  amount  of  $1,010,459.    Leaving  a 


balanra  for  the  raar  of  |S38.W4. 
$663,B»a." 


The  balance  last  yrar  < 


ORioAoo  MiLWAinm  *  iT.  patnu 

"The  total  Income  from  all  Mnrnm  in  914,006,943.    In  1880 
these   IIi;ureH  were  $l(l.»9ti.281.     The  operating  eXpeltfM  and 
taxes  for  the  rear  are  $-.),28S,611.     In  IHW.  $«.Sm,Ml.    Tbe  net 
moome  ia  $8,401,669,  against  $8,048,872  in  1880." 
iLLinoia  cBrnuL. 

"The  total  income  for  the  year  on  the  whole  line  was  $fl.905.- 
906.  In  1880  the  income  for  the  whole  line  was  $7,1.^4,887. 
The  net  income  ia  $8,066,603,  against  $3,4.'i7.8;n  last  y-tr. 
From  the  net  income  dednot  interest,  rentals,  and  ilividendii 
declared,  6)i  per  cent,  making  in  all  $3,120,834,  and  the  year's 
closing  nage  shows  a  deficit  of  154,882;  however,  it  was  the  extra 
one-half  peV  cent  dividend  that  made  the  deflcit ;  in  1880  the 
dividend  was  only  6  per  cent." 

ITfDIARA   BLOOXIKOTOll  A  WBBTXaX. 

"The  total  income  for  the   year   was  11,188,676.    The  net 
Income  for  the  year  is  $471,100,  against  $476,940  last  year." 
COLUMBUS  cHicAoo  *  iKDUKA  oornuL. 

"  The  income  for  the  year  is  as  follows  :  Whole  line,  $8,018,- 
794.  In  1880  the  income  was  for  the  whole  line  $4,446,094, 
The  opeiating  expenses  and  taxes  for  the  year  are  4,361.920, 
against  $3,398,586  m  1880.  The  net  income  is  $651,784;  in  1860 
it  was  $1,052,509." 

6T.  I/>UI8  ALTON  *  TEHBB  HAUTE. 

"The  total  income  is  $1,243,124,  against  $1,529,051  to  1880. 
The  operating  expenses  and  taxes  are  $422,720.  against  $300,- 
773  in  1880.  The  net  income  for  the  year  is  $820,404.  In  1880 
it  was  $1,228,277.  From  this  income  the  company  has  paid  in 
interest  and  rentals  $635,543,  and  a  dividend,  the  first  in  several 
years,  of  3  per  cent,  amounting  to  $74,052." 

WABASH  ST.   L0UI3  *   PACTFIC. 

"  The  road  carried  1,497,329  passengers  at  an  average  rate 
of  2  279-1000  cents  per  mile,  and  4,888.769  tons  of  freight  at  an 
average  of  894-1000  of  a  cent  per  ton  per  mile.  In  1880  the 
average  passenger  rate  of  this  road  was  2  71-100  cent.s,  and  the 
average  freijrht  rate  793-1000  of  a  cent.  The  total  income  for 
the  year  is  $13,441,104 ;  operating  expenses  and  taxes, 
$9,419,490  ;  net  income,  $4,021,614.  In  1880  the  net  incjme  was 
$3,320,184.  The  company  this  year  pays  interest  and  rentals 
am  anting  to  $3,4*)6,635,  and  dividends  $641,05n.  which  cau-ses 
a  deflcit  for  the  year  of  $86,078.  In  1880  the  deficit  was  $133,- 
048,  and  no  dividend  was  paid." 


GENERAL  INVESTMENT   NEWS. 

Baltimore    &   Ohio— Buffalo    Pitlsbnrg   &  Weslern.— A 

contract  has  been  signed  by  presidents  Jones  of  the  RnfTalo 
Pittsburg  &  Wftstem  Railroad,  and  Garrett,  of  the  Baltimore  & 
Ohio,  by  which  the  former  company  is  to  immediately  construct 
the  extension  from  New  Castle  to  the  Baltimore  &  Ohio's  lines 
at  Chicago  Junction,  136  miles. 

Bnffalo  Pittsbnrg  &  Western— Buffalo  New  York  &  Phila- 
delphia.— A  dispatch  to  the  Herald  from  Bradford,  Pa.,  Dec. 
7,  1881,  reports  :  "A  short  time  ago  a  syndicate  of  New  York 
bankers,  through  Colonel  Archer  N.  Slartin,  purchased  the 
Bnffalo  New  Y()rk  &  Philadelphia,  the  Olean  Bradford  & 
Warren,  the  Kendall  &  Eldred  and  the  Buffalo  &  McKean  rail- 
roads ;  also  the  mines  of  the  Baffalo  Coal  Company.  The  pur- 
chase price  was  $4,850,000.  By  the  terms  part  was  paid  in  cash 
and  tne  balance  in  monthly  instalments.  The  last  payment 
was  made  at  Buffalo  last  Saturday.  When  it  was  developed 
that  the  roads  had  been  purchased  by  Colonel  Martin  for  the 
Buffalo  Pittsburg  &  Western  Railroad,  the  old  directors  and 
officers  resigned,  and  a  temporary  board  was  organized,  with 
Bronson  C.  Rumsey  as  President  and  J.  W.  Jones,  of  Phila- 
delphia, President  of  the  Buffalo  Pittsburg  &  Western  Railroad, 
as  Vice-President.  The  stock  of  the  Baffalo  New  York  & 
Philadelphia  Railroad  Company  was  also  increased  to  $7,000,900. 
Y^esterday  a  party  of  officiaJs,  comprising  J.  W.  Jone»  and  the 
officers  and  directors  of  the  narrow-gauge  roads,  went  to  the 
company's  office  at  Eldred,  Pa.,  when  the  narrew-g^nge  roada 
in  the  oil  country  were  formally  turned  over  to  the  Bnffalo 
Pittsburg  &  Western  Railroad  Company.  New  directors  were 
also  elected.  With  the  link  from  Warren  to  Salamanca  com- 
pleted, the  Buffalo  Pittsburg  &  Western  Railroad  Company  will 
have  a  through  route  from  Pittsburg  to  Bnffalo  and  all  por- 
tions of  the  Bradford  (Pa.)  region." 

Oreen  Bay  Winona  *  St  Panl.— Notice  ia  given  that  the 
securities  of  this  company  are  now  readv  for  delivery  by  the 
Farmers'  Loan  &  Trust  Company^ in  New  York  in  exchange  for 
the  receipts  issued  for  Green  Bajr  &  Minnesota  and  Green  Bay 
&  Lake  Pepin  securities,  deposited  in  accordance  with  the 
agreement  of  reorganization. 

Indianapolis  Bloomlngton*  Western— Indianapolis  Deca- 
tur &  Springlleld. — A  lease  or  working  contract  for  60  years 
has  been  made  which  guarantees  to  the  1.  D.  &  S.  $200,000  per 
annum.  The  Indianapolis  Bloomington  &  Westeni.  of  which 
Austin  Corbin  is  the  President,  is  to  operate  the  IndianapoUa 
Decatur  &  Springfield  Road,  to  collect  the  earnings,  and 
from  the  gross  amonnt  to  pay  the  latter  road  30  per  cent, 
which  it  is  agreed  shall  not  fall  below  $200,000  per  annum.  It 
is  stated  that  the  Indianapolis  Decatnr  &  Springfleld  Road  will 
be  extended  from  a  point  near  Decator  to  at.  Louis  and  IfansM 
Kity.  The  directors  of  both  companies  have  ratified  the  agree- 
ment. 
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Xongr  Island— Manhattan  Beach.— A  lease  of  the  New  York 
&  Manhattan  Beach  Railway  to  the  Long  Island  Railroad  Com- 
par.y  has  been  virtually  concluded.  All  the  terms  are  not  yet 
made  public,  but  the  Long  Island  Railroad  agrees  to  pay  40 
per  cent  of  the  gross  earnings  as  rental,  and  guarantees  $97,500 
per  year  as  a  minimum. 

Manhattan  Elevated. — At  a  meeting  of  the  Committee  on 
the  Stock  List  of  the  New  York  Stock  Exchange,  yesterday,  the 
question  of  admitting  the  proposed  issue  of  first  preferred  and 
preferred  stock  of  the  Manhattan  Railway  Company  was  under 
discussion.  Vice-President  Gallaway,  of  the  Manhattan  Com- 
pany, accompanied  by  David  Dudley  Field,  was  present  in 
behalf  of  the  company,  and  S.  H.  Kneeland  and  his  counsel 
were  present  in  opposition.  When  the  matter  of  the  stamped 
certificates  of  the  Metropolitan  Company  was  before  the  com- 
mittee a  few  weeks  ago,  the  committee  declared  that  these  cer- 
tificates were  not  a  good  delivery  because  the  agreemeet  en- 
tered into  by  the  directors  of  the  three  elevated  railroad  com- 
panies had  not  been  ratified  formally  by  the  stockholders  of 
the  companies.  Since  that  time  a  plan  "for  the  practical  con- 
solidation of  the  companies  has  been  made  by  the  boards  of 
directors,  and  a  meeting  of  the  stockholders  of  the  Manhattan 
Company  to  authorize  the  issue  of  stock  necessary  to  retire  the 
stocks  of  the  leased  lines  has  been  called  for  December  21. 

While  no  application  for  the  "  listing  "  of  the  new  stock  has 
been  made,  the  opinion  of  the  committee  was  sought  yesterday 
as  to  the  admission  of  the  stock  when  the  issue  should  be 
authorized.  There  was  a  full  discussion  of  the  question,  but 
the  action  of  the  committee  was  not  decisive.  Its  members 
took  the  position  that,  until  the  company  had  complied  with 
the  State  laws  In  regard  co  increasing  the  capital  stock  of  rail- 
way companies,  any  action  by  the  committee  was  premature. 
They,  therefore,  refused  to  express  any  opinion  as  to  the  ad- 
taissibility  of  the  new  stock  until  authority  for  its  issue  had 
been  obtained. — New  York  Tribune,  Dec.  8. 

Marietta^  Cincinnati. — Of  the  agreement  made  between  the 
Baltimore  &  Ohio  parties  and  the  bondholders' committee,  the 
World  reports,  Dec.  9:  "  The  plan  finally  adopted  yesterdny  in- 
volves the  con.solidation  of  the  three  companies  known  as  the 
Baltimore  Short  Line,  Baltimore  &  Cincini  ati  and  Marietta  &  Cin- 
cinnati into  one — the  Marietta  &  Cincinnati,  in  the  name  of 
which  the  new  general  mortgage  bonds  mentioned  in  the  finan- 
cial plan  will  be  issued.  The  Baltimore  &  Ohio  Company  can- 
cels the  $4,500,000  Hillsboro  branch  bonds,  and  comes  into  the 
«ettlement  with  all  its  stock  and  other  bonds,  and  the  first, 
«eeond,  third  and  fourth  mortgage  bond-i,  and  all  the  stock,  are 
fully  protected  under  the  terras  of  the  agreement.  All  the 
members  of  the  committees  are  thoroughly  satisfied  with  the 
arrangement,  and  they  s-ay  that  the  fixed  charges  will  be 
reduced  by  so  large  an  amount  that  the  interest  can  easily  be 
met,  with  a  surplus  for  income  bonds  and  stock.  The  agree- 
ment is  being  drawn  up  by  Messrs.  Field,  Dorsheimer,  Bacon 
and  Deyo  for  the  execution  of  bondholders  and  scockbolders, 
all  of  whom  are  expected  to  leave  their  securities  with  the 
Farmers'  Loan  &  Tiust  Company,  to  be  ased  in  carrying  out  the 
reorganization,  the  plan  of  which  follows: 

Prcferrential  bonds  to  be  issued  to  provide  for  Receiver's  in- 
debtedness         $500,000 

Issue  of  new  llrst  iiioitK.ige  on  cnnsolidatloii, 
piincipal  and  Interest  KUiuautcrd  by  B.  &  O. 
Co.,  fifty  years  to  run.  iit  4~j  per  cent,  for  priu- 
«ipal  present  first  mortgat'e $3,r»'.0,000 

Interest  thereon  to  November  1,  IKS  1 l.Oil.JoO 

Xoexclianse  lorstoeli  of  Daltiuioic  .'iliort  Line, 

„  at  par 1.250,000 

Back  rental  due 1  SS.cOO—  5,929,250 

Suflicieni  to  retire  C.  &  B.  and  Baltimore  Sliort 
Line  mortgages 1.2.'.0,Oro 

Andint*!?^)!  onSeioto  iB  V.  mort>»>:e  300,000—  1.5".0  000 

Issue  of  nfew  Second  luortgaRe  on  eonholidnteil 
lines,  fifty  years  ato  percent,  for  present  sec- 
ond uiojtKage  2,500,000 

Forportionof  iuterei-t  tliercon 500,0t0—  3,000,000 

Issue  of  new  third  nHirtgage  on  eonsoliduled 
lines,  fifty  years,  at  3  per  cent  for  ten  a  ears 
and  4  per  cent  thereafter  for  balanee  eoiipou, 
due  on  seeonc' mortjeraire .^04.n23 

And  two  thirds  principal  of  1  resent  Ibiidinlite.    2,000,000—  2.304,023 

Issue  of  new  llrst  income  niortt!a);e,  fifiv  years 
Oion-cumu:ative),  at  5  percent,  if  earned  ;ifier 
payment  of  prior  fixed  charges,  for  one-third 
present  thfrd  luortitagc  (D.  ing  balance 
thereof) 1,000,000 

For  third  mortgage  eonp„ns.  uuu  prior  t.>  ai>- 
pointiuent  of  Iteceiver 740  840 

Assessment  on  stocit  (sa,i )  coupons  line  lui  tliiid 
mortgage  to  Nov.  I,  lijbl,  at  8  percent 1,040,000—  .%?8G,840 

*13,«21,Co8 

Issue  of  new  Booond  income  mnrtgare,  fifty  years,  at  5  jier 

«ent,  conditioned  same  as  Hist    ineome    mortgage,  fur 

whole  prineipal  present  fourth  mortva-e  4  OOO  000 

Issueof  nrefenelstoelt  for  present  first  pre'fened  stock...       hito.-Oi  O 

One  half  accrued  luttrest  thereon,  floating  debt,  Ac 3,3 1  .'i.'l.-, S 

Total ^Tl^T'^vvi 

One  half  preseut  second  preferred. '."."!!!.".'."....'...'. ........      2',  .'O  ',050 

Total  preferred  stoeV,  assessed  .^  per  cent  on  par  value,  for 
which  give  first  iueoH.e  blinds  at  par ..  $13,021  COS 

Issue  of  common  stock  for  om;-half  present  i-ecoud  pre- 
ferred strict. _  2 '^00  050 

For  one-half  (halauee)  accrued  luierest  liii  foiirtil  uioitgage! 
lloatmg  debt,  ie 3,315,95a 

Total  .  — ..,,  qj^  siiUfirtH 

Present  coiumoii  stock V..]V^'.V^"V^V^'.'.^'..'.       ];'38(i',350 

Total  conimoii  stock,  assessed  3  per  cent  ou  pur  value,  for 
wuicugive  first  lueonie  bonds  at  par $0,002,333 

NeiT  York  &  Xnn?  niMnch.— Three  fourths  of  the  stock  of 
tHe  JSew  lork  &  Lon-  Branch  Rai'.road  Company  are  held  by 


the  Central  Railroad  of  New  Jersey,  which  has  operated  the 
railroad  under  lease.  Recently  an  arrangement  has  been  made 
by  which  the  Penn,sylvania  is  admitted  to  equal  rights  on  the 
leased  line.  The  two  companies  agree  to  pa)^  7  percent  divi- 
dends on  a  new  mortgage  of  .'i)l,.500,b00  for  improvements  of  the 
line.  After  these  charges  have  been  paid,  the  surplus  earnings 
are  to  be  divided  between  the  companies  according  to  the  traflie 
furnished  by  them.  The  arrangement  prevents  the  building  of 
a  rival  line. 

New  York  Pittsburg  &  Chicago— Plttsbnrg  &  Western,— 

The  New  York  Pittsburg  &  Chicago  Railway  Company  has 
executed  a  lease  for  99  years  to  the  Pittsburg  &  Western  "Rail- 
road Company  of  that  part  of  the  former  road  between  Slippery 
Rock  River  and  New  Castle,  Pa.  By  the  terms  of  the  lease  the 
New  York  Pittsburg  &  Chicago  Railway  is  given  the  right  to  use 
the  track  uf  the  other  road  and  its  tenn'ini  in  both  Allegheny  City 
and  Pittsburg.  The  terms  on  which  the  latter  right  is  granted 
are  the  same  as  those  granted  by  the  Pitisburg  &  Western  to  the 
Wabash  and  other  railroad  companies.  The  lease  also  givi  s  the 
Pittsburg  &  Western  Railroad  the  right  to  use  the  tracks  of  the 
other  road  and  its  connections  upon  the  same  terms.  The  line 
of  the  New  York  Pittsburg  &  Chicago  R,<iilway  is  nearly  all 
graded  between  Wampum,  Pa  ,  and  New  Lisbon.  Ohio,  and  the 
work  on  the  line  between  New  Lisbon  and  Chicago  is  being 
pushed  as  rapidly  as  possible. 

Nortli  Carolina  State  Bonds.— Holders  of  North  Carolina 
State  bonds  are  notified  that  the  act  to  compromise  and  settle 
these  bonds  expires  on  January  1,1882.  The  amount  of  old 
bonds  thus  far  adjusted  is  .'i!S,250,000. 

Ohio  &  Mississippi. —The  following  report  of  Mr.  John  M. 
Douglas,  Receiver  of  the  Ohio  &  Mississippi  Railroad,  has  been 
filed  in  the  United  States  Court. 

RECEIPTS. 

Cash  on  hand  November  1,  1881 $163,006 

Cash  from  station  agoiits 415.'491 

Cash  from  individual  railroac.s 41,063 

Cash  from  Adams  and  Aiuerieau  express  companies 806 

Ca.«h  from  Post  Olllce  Departmeut 21,640 

Cash  from  conductors 5,807 

Total $677,420 

DlSUUKSKMlNTS, 

Vouchers  subsequent  to  November  17,  1876 $241,000 

Pay-rolls  sulKscquent  to  November  17.  1876 136,307 

Arrearages  subseiiueut  to  November  17,  1876 1,065 

First  mortgage,  Springfield  Division  coupons,  due  Nov.  1,  188 1  70,000 
Cash  ou  haudDouembcr  1,  1881 229,018 

Total I}i677.420 

Pacific  Mail— Union  Pacific- The  Pacific  Mail  Steamship 
committee,  which  has  been  in  conference  with  regard  to  a 
renewal  of  the  contract  between  the  Union  Pacific  and  Pacific 
Mail  companies,  made  a  final  report  to  the  board  of  directors 
on  Thursda.y.  The  report  states  that  the  l^nion  Pacific  Com- 
pany had  refused  to  buy  the  China  steamers.  City  of  Tokio  and 
City  of  Peking  at  the  price  oflfered— $1,200,000— with  the  con- 
dition that  the  subsidy  of  $110,000  per  month  should  be  con- 
tinued for  ten  years,  and  recommends  that  the  company  take 
all  the  freight  and  passengers  the  steamers  can  carry  at  the 
best  rates  obtainable. 

Rochester  &  ritl.sbnrg. — The  following  agreement,  dated 
Dec.  2,  1881,  is  offered  to  income  bondholders. 

"  We,  the  undersigned,  owners  of  the  income  bonds  of  the  Rochester 
&  I'itlsbnrg  Railroad  Ct'ii)pau3',  to  the  amounts  set  opposite  ourre- 
siicclive  names,  do  hereby  »gree  to  surreudor  the  said  income  bnii  la  la 
tlic  lio(  liesier  Si  Pittsburg  Kailroad  Company  upon  the  following  terms 
and  eondiiioiis,  \'iz ; 

"  1.  That  the  Uoehester  &  Pittsburg  Railroad  Company  will  issue  and 
deliver  to  im  the  pieferrtd  stock  of  the  said  eouipaiiy  to  the  same 
amount  as  the  par  value  of  the  ineome  bnnds  surrendered,  and  also 
will  deliver  to  us  10  per  cent  additional  of  the  said  preferred  stock  as 
a  further  eonsideratiou  for  siin-endering  tlio  income  bonds,  that  is  to 
sa.v,  for  each  income  bond  of  :?M,000  surrenderetl  to  the  company,  we 
wi:l  receive  eleven  shares  of  the  preferred  stoi  k,  of  the  par  value  of  one 
hundreil  dollars  each, 

•*2.  That  this  agreement  will  not  be  binding  until  the  owners  of  three- 
quarters  in  amount  of  all  tlie  oiitstandiug  iueoine  bonds  of  the  said 
compan.v  have  exeeuted  this  instrumeut 

•■3.  1  hat  the  income  bonds  so  surrendered  shall  be  deposited  in  the 
Union  Trust  Company  of  Ni'W  Ymk,  which  corporation  shall  hobl  them 
as  collateral  seeuriti-  for  the  iireferred  stoek  issued  in  exehange  for  the 
said  income  bonds,  until  alt  of  the  outstanding  income  bonds  shall  have 
been  surrendered,  when  the  said  Union  Trust  Company  sha  1  cancel 
and  satisfy  f,f  reeor)  the  mortgage  securing  the  said  iueoine  bonds. 

"4.  Ti.at  this  agreement  shall  not  be  binding  nor  c  rried  into  effect 
until  the  subseribers  t<i  the  amount  of  income  bonds  to  be  issued  on  the 
various  extensions  of  the  road  have  all  consented  to  accept  preferred 
.strck.  dollar  for  dollar,  without  any  bonus,  in  )>lacc  of  ti'e  income  bonds 
to  whieli  they  are  entitled  aecnnling  to  the  terms  of  the  subscription  to 
the  fund   for  bu  bllng  the  extensions  of  the  said  road. 

•*5.  That  the  amount  of  pi-i-ferred  stock  issued  by  the  company  Bliall 
not  exceed  $20,000  per  mile  of  load." 

Tennessee  Funding  Bill. — At  Nashville,  Tenn  ,  on  December 
G,  the  Sate  Funding  Board,  in  the  Supreme  Cnurt,  entered  a 
motion  to  advance  on  the  docket  the  ca.se  of  the  funding  bill 
injuiic'iiin  suit.  The  bill  is  known  as  the  "One  Hundred  and 
Three  Bill,"  and  was  pas.sed  by  the  last  General  Assembly.  It 
provides  for  funding  the  S'ate  debt  at  par  and  makes  the  3  per 
cent  coupons  receivable  for  taxe.'. 

Texas  Trnnk. — .K  di.spatch  to  the  Missonti  Republican  from 
Dallas.  Texas,  December  5,  says:  "Creditors  of  the  Texas 
Trunk  Railroad  Company  to-day  ran  heavy  attachments  on  the 
property.  The  company  owes  $100,000  in  Dallas  and  Kaufman. 
This  morning  Judge  Clark,  of  Kaufman,  on  petition  of  local 
creditors,  appointed  Thomas  M.  Simpson,  of  DalJas,  receiver, 
i-irapson  gave  a  $500,000  bond  and  took  charge  of  the  road 
to-night.  Adams  &  Leonard  filed  two  suits  to-dav  against  the 
Texas  Trunk,  one  for  $140,000  and  the  other  for  $40,000,  for 
alleged  violation  of  contract.  The  creditors  have  been  in 
session  to-day  and  meet  a.cjain  to-morrow." 
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REPORT    OF    THE   SECRETARY    OF    THE 
TREASURY. 

TBBAtUBT  DBPAnTMENT, 

WASniNOTOW,  D.  C,  December  B,  1881. 
Sir— I  have  the  honor  to  submit  the  following  repor', : 
Tlip  ordinary  revenu's  from   all  sources  for  the  fiscal  year 
ended  June  30,  1881,  were— 

From  rnstonis $198,1  B9,fi7(!  02 

From  Intvniitl  rnveiiiie , 18S.304,3H5  M 

From  niilen  of  Jiubllo  limdg 2,201, 8U3  17 

From  tax  on  vlreulatlon  and  deposit*  of  national  banks  8,1 16,1  IS  72 
From  lepaymcntof  Interest  by  Paoltlo  Rallwar  oom- 

iianliM  810,833  80 

From                     III  for  Paolflo  Railway  oompanlea 809,180  &1 

From                     <s,  lines,  penalties,  iJco 1,22S,S14  86 

From  :                   ilar,  lettera-pateut  and  lands 2,244,083  08 

From  pro.  tciU  of  sales  of  Governmout  property 262,174  00 

From  protlts  on  colnago 3,469,485  61 

From  rovcmips  of  tlio  DIstrtct  of  (Columbia 2,016,1«9  23 

From  mliicclliiucouB  sourcea 6,206,830  13 

Total  ordinary  receipts $360,782,292  57 

The  ordinary  expenditures  for  the  same  period  were — 

For  civil  expenses $17,941,177  19 

For  foreiRii  intercourse 1,093,9.')4  92 

For  Indians ' 6.514.I(!1  09 

For  iMMisions 50,059,279  62 

For  tlio  military  estalilislmicnt.  Including  river  and 

hailior  improviinontsand  arsenals 40,466,460  55 

For  tlic  naval  ostabll-liment.  Including  vessels,  ma- 

olilnery  and  improvements  at  navy  yai-ds 15,686,671  66 

For  miscellaneous    expenditures,    including    public 

bnlldings,  llgiit-Uouses  and  collectluR  the  revenue  . . .  41,937,280  57 
For  expenditures  on  account  of  tUe  District  of  Colnm- 

bin..   3,543,<>12  03 

For  InU'rest  on  the  public  debt 82,508,741  18 

For  premium  on  bonds  pnrcUased 1,061,248  78 

Total  ordinary  expenditures $260,712,887  !50 

Leaving  a  surplus  revenue  of $100,069,401  98 

Which  was  applied  to  the  redemption  of — 

Bonds  for  the  sinking  fund $74,371,200  00 

Fractional  currency  for  the  slnkiug  fund 109,001  05 

Loan  of  Kobniary,  1881 7,418,000  00 

Ton-forties  of  1864  2,016,150  00 

Fivotwentlesof  1862 18,300  00 

Five-twenties  of  1864 3,400  00 

Mve-twentiesof  1865 37,300  UO 

Consols  of  1865 142,150  00 

Consolsof  18B7 059,150  00 

Consolsof  1868 337,400  00 

Texan  indemnity  stock 1,000  00 

Old  demand,  compound  interest  and  other  notes 18,330  00 

And  to  the  increase  of  cash  In  the  Treasury 14,637,023  03 

|$100,009,404  98 
The  requirements  of  the  sinking  fund  for  the  last  fiscal  year, 
including  a  balance  of  $49,817,128  78,  not  provided  for  up  to  t'ae 
close  of  the  jirevious  year,  amounted  to  $90,786,064  02.  There 
was  applied  thereto  from  the  redemption  of  bonds  and  frac- 
tional currency,  as  thown  ia  the  above  statement,  the  sum  of 
$74,480,201  05,  leaving  a  deficit  of  $16,305,873  47.  It  is  esti- 
mated that  the  requirements  of  the  fund  for  the  present  fiscal 
year,  including  the  balance  ftom  last  year,  will  amount  to 
$39,634,456  50.  The  amount  of  bonds  redeemed  during  the 
months  of  July,  August,  September  and  Octob?r  of  the  present 
year  is  in  excess  of  the  requirements  of  the  sinking  fund  for  the 
entire  year  by  the  sum  of  $0,176,593  50.  The  surplus  revenues, 
however,  which  may  hereafter  accrue  during  the  year,  will  be 
applied  to  the  purchase  or  redemption  of  the  public  debt,  as 
contemplated  in  section  3  of  the  act  approved  March  3,  1831  (21 
Stats.,  p.  4.-S7). 

Compared  with  the  previous  fiscal  year,  the  receipts  for  1881 
have  increased  $29,3.'52,00l  10,  in  the  following  items  :  In  cus- 
toms revenue,  $11,637,611  42  ;  in  internal  revenue,  $11,255,- 
011  59  ;  in  Siles  of  public  land',  $1,185,356  57  ;  in  tax  on  circu- 
lation and  deposits  of  national  banks,  $1,101,144  28  ;  in  pro- 
ceeds of  sales  of  Indian  lands,  $1,055,302  40  ;  in  deposits  by 
individuals  for  surveying  public  lands,  $1,339, .588  85  ;  in  fees 
on  letters  patent,  $50,415  84  ;  in  profits  on  coinage,  $076,298  83  ; 
in  revenues  of  the  District  of  Columbia,  $306,729  53;  and  in 
miscellaneous  items,  $855,541  70.  There  was  a  decrease  of 
$2,097,219  51,  as  follows:  In  repayment  of  interest  by  Pacific 
Railway  Companies,  $896,533  38;  in  interest  and  premium  on 
Indian  trust  fund  stocks,  $031,695  76;  in  registers'  and 
receivers'  fees,  $154,793  2a,  and  in  unennmorated  items, 
$414,292  08,  making  a  net  increass  in  the  recsipts  from  all 
sources,  of  $37,355,681  59. 

The  expenditures  show  a  decrease  over  the  prsvious  year  of 
$21,700,800  39,  as  follows:  In  the  Interior  Department  (pen- 
sions), $6,717,894  82  ;  in  premium  on  binds  purchased,  $1,'7.34,- 
071  61;  and  in  the  interest  on  public  debt,  $13,348,833  93.  There 
was  an  increisa  of  $14,770,730  20,  «s  follows  :  In  the  War 
Department,  $2,349,544  83;  in  the  Navy  Department,  $2,149,- 
630  93  ;  in  the  Interior  Department  (Indians),  $563,704.  and  in 
the  civil  and  miscellaneous,  $9,702,794  03 — making  a  net 
decrease  in  the  expeniitures  of  $6,930,070  10. 

FISC.M.   YEAH  1883. 

For  the  present  fiscal  year  the  revenue,  actual  and  estimated, 
is  as  follows  : 
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The  expenditures  for  the  same  period,  actaal  and  estimated, 
sre — 


Source. 

For  tb«  onaHerFor  tbe  reautia- 
•nded  Beptera-     log  tbres  qoar- 
berSO,  1881.        tersoftbeyMT. 

Aotual. 

Estimated. 

For  civil  and  nilscollancous  expenses, 
Inoiuding    public   buildings,    Ilgbt- 
Iiouses  and  colloottng  tlie  revenues. 

For  Indians 

$12,2.'52.053  71 

2,01 1, I'M t  70 

17,220,122  12 

13,917,184  11 

4,646,960  78 

1.131,476  04 
24,271.948  03 

$1-     > 

1                     > 

5"                   --i 

For  military  establlHhment,  including 
fortifications,  river  and  harbor  Im- 

30,082,815  80 

10,853.030  23 
2  368  923  9ft 

For  naval   establislinienf,   Including 
vessels   and    machinery,    and    lu). 
provements  at  uavy-yards 

For  expenditures  on  account  of  the 
District  of  (Xilumbia 

For  Interest  on  the  pubUc  debt 

46,428,091  07 

Total  ordinary  expenditures 

•79,091,739  39 

$104,948,260  CI 

Total  receipts,  actual  and  estimated $400,000,000  00 

Total  expenditures,  actual  and  estimated 270,000,000  00 


$130  000  000  00 
Estimated  amount  due  the  sinking-tuod &9|634,'83d  90 

Leaving  a  balance  of 

FISCAL  YBAK   1883. 

The  revenues  of  the  fiscal  year  ending  June 
ma'ed  upon  tbe  basis  of  existing  laws,  will  be — 

From  customs 

From  internal  revenue ., 

From  sales  of  public  lands 

From  tax  on  circulation  and  deposits  of  national  tmnks 
From  repayment  of  interest  by  Paoiflo  Railway  Cos... 

From  customs'  fees,  flues,  {Ksnaltles,  &o 

From  fees— consular,  letters  patent,  and  lands 

From  proocods  of  sales  of  Government  property 

From  profits  on  colnape 

From  revenues  of  the  Uistriot  of  Columbia 

From  misccUaueous  sources 


$70,365,143  SO 

30,  1883,  esti- 

$215,000,000  00 
195,000,000  OO 
2,.500,000  00 
8.000.000  00 
1.500,000  00 
1,350.000  00 
2,450,000  00 
250,000  00 
3.350,000  00 
1,800,000  00 
8,900,000  00 


Total  estimated  ordinary  receipts $100,000,000  00 

The  estimates  of  expenditures  for  the  same  period,  receired 
from  the  several  Executive  Departments,  are  as  follows  : 

Legislative $2,P«3,459  92 

Krecutive 16,291367  73 

Judicial .'. 403,200  OO 

Foreign  intercourse 1,315,059  00 

Military  cstablisbmenc 29.509,924  IT 

Naval  esUiblishmcnt - 17.249.148  46 

Indian  affairs 5.841.713  91 

Ponsicns 100,000,000  00 

Public  works  : 

Treasury  Department $3,282,000  00 

War  Department 11,479,506  03 

Navy  Dtipartnient 2,829,933  00 

lutcrior  Deiiartnient 386,900  00 

l'o.-»t-Otilce  Department 8,000  00 

Department  of  Agriculture 43,730  00 

Department  of  Justice 1,500  00—  18,031,574  03 

Postal  service 920,077  95 

Miscellanoous 18,141,851  95 

District  of  Columbia 3,562,509  31 

Permanent  annual  appropriations : 

Interest  on  the  public  debt $85,000,000  00 

Sinking  fund 49,011,714  22 

Refunding— customs.    Internal    rovo- 

nue,lauds.&c 7.514,100  00 

Collecting  rcvonnes  from  custoau 5,900.000  OO 

Miscellaneous 2,-577,125  00 

126,202,939  22 

Total  estimated  expenditures.  Including  sinking 
fund $340,462,507  65 


Or  an  estimated  surplus  of $50,537,492  35 

Excluding  the  sinking  fund,  the  estimated  expenditarea  will 

be  $294,850,703  4.1,  showing  a  surplus  of  $105,149,300  57. 
The  foregoing  oKtimates  of  expenditures  for  the  Bml  year 

1833  are  $56,069,257  60  in  excess  of  thoss  submitted  last  year, 

as  follows: 

Inereast— 

LcgisLitivo $3S5.389  08 

11.796  00 

^ 53,930  00 

1,600.332  69 

014,231  37 

4.133.634  40 

51,588.130  04 

160,260  00 

$99,047,110  59 


Exeontlvo  proper. 
Department  of  8tato... 
Treasury  l><'l:artment. 

Wor  Department 

Navy  Dep.irtment 

lutcrior  Department. . 


Departmcut  of  Agrleoltiue., 
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Vttneue—  . 

l»««t  OtUce  Department 82,648,281  95 

iiMipartment  of  Justice 22a,SU0  O0-$2,877,661  95 


Wetinoreaeo $56,069,257  60 

The  estimates  of  this  Department  are  eubmitted  as  made  np 
by  tlie  officers  in  charge  of  the  public  duties  to  which  they 
respectively  pertain,  and  while  exceeding  ihosa  of  last  year  by 
the  sum  of  $l,C!l9,33'3  69,  they  are  in  excess  of  the  appropria- 
tions made  for  the  Department  at  the  la&t  session  of  Congress 
only  to  the  extern  of  f  60S  55. 

PUBLIC  MONKTS. 

The  monetary  transactions  of  the  Government  hare  been 
conducted  through  thn  offices  of  the  United  States  Treasurer. 
nine  assi.-fant  treasurers,  one  depositary,  and  one  hundred  and 
thirty-two  national  bank  depositaries. 

'1  he  receipts  of  the  Goiernmt-nt.  amonnting  during  the  fiscal 
year,  as  shown  by  warranto,  to  |474,533,82()  57,  weie  deposited 
as  follows: 

In indcivcudent treaenrj ofiBcee , $343,800,7IB  83 

InuatloiiiUbankdepoBltaiiee 130,73v!,107  74 

'lh«  quarti  rly  examinations  of  icdependeni.  treasury  officfs 
required  by  law  have  been  duly  iLade,  and  in  addition  thereto 
the  c  fflces  have  been  subjected  to  spi  cial  examination  by  oificers 
of  ihis  department.  As  far  as  koown  thtre  have  been  no  losses 
to  ihe  Government  by  public  cificers  engaged  either  in  the 
receipt,  safe-keeping,  or  disbursement  of  the  public  moneyp. 

By  act  of  Congress,  approved  March  3,  18">7,  public  disbursing 
officers  were  required  to  place  all  funds  intrus'ed  to  them  for 
dihburf emeut  on  deposii  with  a  publ  c  depositary,  and  to  draw 
for  them  only  in  favor  of  the  persons  to  when:  paynjent  was  to 
be  made.  The  provisions  of  (his  law  remained  unchanged  until 
the  act  of  June  14,  1S66,  reproduced  as  stction  3620,  Ke vised 
Statuirs,  wa-i  passed,  removing  the  restrictions  as  to  the  method 
of  drawing  checks.  By  an  act  approved  February  27,  1877,  that 
sect  on  WnS  so  amended  as  to  re  enact  the  provisions  of  the  act  of 
Marcti  3,  1857,  concerning  ditbursing  ofBceis'  checks,  which  the 
Bepai  tment  had  found  impracticable  to  enforce.  The  attention 
of  Vo.  grtss  has  been  called  to  tliis  matter  in  the  anuual  reports 
of  the  Secretary  for  years  1857,  1858  and  1878,  fully  explaining 
the  impracticability  of  enforcing  the  law.according  to  the  letter  as 
it  row  stands,  and  it  is  recommended  that  it  be  so  amended 
that  payment  may  be  made  and  cbecks  drawn  under  rigulations 
presciibtd  by  the  Secretary  of  the  Treasury. 

NATIONAL  BANKS. 

The  report  of  the  Comptroller  of  the  Currency  contains  full 
information  in  reference  to  the  affair  ^  of  the  national  banks.  It 
shows  'hat  on  October  1  of  the  prts<  nt  year  there  w.-re  a  great  r 
oamber  o(  bsnks  in  operaticn  tLau  at  any  previous  time,  the 
number  being  3,133.  Their  riturn-i  show  thai  they  had  on  that 
day  »n  "Bgregate  capital  of  $463,82 1,"J85;  6uri)lu3.  |12-<,140,617; 
individunl  depofitp,  |1. 070,5)97,531;  loans,  1 1,1 09,023, ^U3;  and 
specie,  $114,334,736.  The  aggregate  circulaii  n,  ify6u, 344,250, 
as  wrll  as  the  au:ouDt  of  loans  and  individual  d'-posits.  was  much 
larger  than  at  any  time  since  the  organiza  ion  of  the  system. 

The  corporate  existence  of  3U0  banks  will  expire  previously  to 
February  Za,  1883.  The  Comptroller  recommends  that  an  act  be 
patse  I  authorizing  any  national  bani:,  at  any  time  within  two 
years  prior  to  the  expiration  of  its  corporate  existence,  to  extend 
its  period  of  succession  by  amending  its  articles  of  aasociatiou 
by  tUe  votes  of  shareholders  owning  two-thirds  of  the  capital  of 
the  association,  if  suoh  associntiou,  upon  an  examination  of  its 
affairs,  bhall  be  found  to  be  in  a  satifactory  condition  The  law 
provides  that  the  Comptroller  shall  issue  his  certilicato  author- 
ising any  banking  association  to  coiumenca  business,  if  it  shall 
conform  in  all  respects  to  the  legal  requirements.  The  banks 
may,  therefore,  under  the  present  law,  continue  their  existence, 
and,  in  the  absence  of  prohibitory  legislaiion,  many  of  them 
ondoubtejly  will,  on  the  expiration  of  their  corpor.ite  existence, 
organize  new  associations,  and  obtain  from  the  Comptroller 
authority  to  coutinue  business.  The  passage,  however,  of  an 
act  dirtctly  authorizing  an  extension  of  the  corporate  existence 
of  the  banks  would  in  many  instances  save  much  labor,  and 
avoid  the  distribution  of  the  present  large  surplus  fund  among 
the  sharehilders,  which  would  result  from  liquidation.  The 
passage  of  a  bill  authorizing  such  a  renewal  of  tueir  cliarters  is 
recommended. 

The  Comptroller  gives  official  information  in  tabulated  form 
of  the  proportion  of  coin,  paper  money  and  checks  used  by  tbo 
national  banks,  in  their  business,  in  each  State  and  |)rincipal 
city.  Returns  have  bteu  olitained  from  the  banks  showirg  their 
total  receipts  upon  two  different  dates.  The  total  receipts  of 
1,966  banks  on  June  30  last  were  $ij81,714,0H),  and  of  2,132 
bauES  on  September  17,  f;29o.3:i3,779.  Upon  this  latter  date  the 
receipts  wer<;  compo-ed  of  .$4,078,044  in  gold  coin,  $500,303  in 
silver  coin  and  $13,020,571  in  paper  money,  tlie  remainder, 
amounting  to  $\i77,02H,863,  being  in  cbecks  and  drafts,  including 
f  6,593,337  of  ch  aring-house  certificates.  The  proportion  of 
paper  money  and  coin  wus  59  per  cent,  and  of  checks  and 
drafts  941  per  cent.  The  receipts  of  48  banks  in  tbe  city  of 
New  York  were  $165,000,000,  and  the  total  percentage  of  coin 
and  paper  money  was  1-2  per  cent  only,  and  of  checks  and  drafts 
98-8  per  cent.  The  receip  s  of  237  banks  in  sixteen  reserve 
citiei.,  ineludiug  New  York,  were  $243,115,594,  and  the  propor- 
tion of  checks  and  drafts  was  96  7  per  cent.  The  banks  elsewhere 
reported  receipts  amounting^to  $52,118,18.5,  in  which  tbe  propor- 
tion of  checks  and  drafts  was  81-7  per  cent.  These  returns  show 
how  small  an  amount  of  money  actually  enters  into  large  trans- 
actions, and  how  much  its  use  has  been  superseded  by  the  ma- 
chinery of  banking,  with  its  modern  system  of  checks,  bills  of 
«xchange,  "nd  clearing-hou'eg. 


Full  statistics  are  given  in  regard  to  the  taxation  of  the  banks, 
from  »  hich  it  seems  that  the  amount  of  taxes  paid,  both  by  the 
national  ard  State  banks,  to  the  Federal  Government  daring  the 
last  year,  has  been  greater  than  in  any  previous  year,  the  total 
amount  collected  being  $8,493,552  from  llie  former  and  $3,762,- 
20b  from  tbe  latter.  Tlie  taxes  collected  by  the  States  have  also 
increased,  and  the  amounts  assessed  ara  alleged  to  be  dispropor- 
tioued  to  the  amount  collected  npon  other  moneyed  cnpital.  In 
another  part  of  this  report  suggestion  is  made  as  to  a  reduc'.ion 
of  the  taxes  npon  these  institu  ions. 

Uniied  States  five  and  six  per  cent  bonds,  amounting  to  $245,- 
601,059  heW  by  the  national  banks  have  been  extended  with 
interest  at  3^  per  cent.  a«d  it  is  estimated  that  the  net  interest  at 
the  current  market  value,  upon  all  tbe  bonds  held  by  them,  dees 
not  exceed  that  rate. 

RR8ERVE. 
Previously  to  the  resumption  of  tpecie. payments,  a  reserve 
was  accuniidated  in  the  Treasury  by  the  sale  of  $9o, 500,000  of 
bonds,  ai  d  by  the  retention  of  an  additional  amount  of  about 
$40,000,000  irom  snrplus  revenues.  The  policy  pursued  by  tbis 
Depnrtmtnt,  as  repeatedly  announced  to  Congress,  has  been  to 
retain  as  reserve  for  the  redemption  of  United  States  notes, 
about  40  per  cent  of  the  notes  outstanding,  and  in  addition 
theieto  to  have  sufficient  money  in  the  Trea.sury  to  meet  all 
other  demand  obligations  outftanding.  This  policy  has  been 
adhered  to  as  rigidly  us  practicable.  The  reserve  has  never 
fallen  below  SO  per  cent,  cor  hi  en  above  45  per  cent  of  outstand- 
ing notes.  The  silver  certificates  issued  are  payable  oily  in 
silver  c  in,  atd  the  gold  received  for  these  certificates  is  now 
available  for  resumption  purpose?.  There  is  now  in  the  Treas- 
urer's cahh  about  $25,000,000  of  fractional  silver  coin  having 
only  a  limited  legal-tender  value,  and  not  available  for  resump- 
tion purpo8^8.  'Ihe  remainder  of  this  reserve  consists  chiefly  of 
gold  CO  n.  It  is  generally  conceded  that,  for  safe  banlting,  a 
reserve  of  40  per  ceut  to  meet  current  obligations  is  necessary. 
The  Government,  by  the  issue  of  its  notes,  payable  on  demand, 
and  its  obligation  to  meet  them  when  presented,  is  in  a  position 
analogous  to  that  of  banking,  and  should  therefore  act  upon 
principles  found  to  be  sound  and  safe  in  that  business. 

BILVEB  CERTIFICATES. 

The  Department  has  issued  silver  cerlifieates  at  the  several 
Rnb-treasury  i  fficep,  upon  a  deposit  of  gold  coin  in  like  amount 
with  tlie  Assislaut  Treasurer  at  New  Yoik,  and  through  this 
means  certificates  have  been  issued  for  nearly  all  the  silver  held 
by  the  Treasury.  These  cert  ficates  amount  to  about  .1;0d,000.000, 
and  are  now  outstanding.  About  $34,010,000  of  silver  dollars 
are  now  in  circulation.  The  total  result  of  this  silver  coieage  is 
to  increase  the  currency  of  the  country  to  the  extent  of  about 
$100,000,000,  and  to  require  the  Treasurer  of  the  United  Slates 
to  hold  ihti  silver  coin  in  which  the  certificates  are  payable.  On 
November  1,  1881,  tlio  Depattme:.t  held  iu  its  cash  fibout 
$7,000,000  of  the  certificates  ar  d  about  $250,000  of  the  coin  for 
whi  h  certificates  had  not  been  issued. 

The  act  of  February  28,  1878,  requiring  the  issue  of  silver 
certificates  npon  tiie  deposit  of  standard  silver  dollars  was  a  part 
of  the  policy  of  the  Government  to  maintain  the  standard  of  the 
silver  dollar  at  or  near  tbe  value  (  f  the  standard  gold  dollar. 
The  same  act  providi  d  that  such  certificates  should  be  receivable 
"for  customs,  taxes  and  all  pubic  dues." 

The  libi^rai  purchase  of  bullion  and  coinage  of  silver  dollars 
by  this  Government,  and  the  receipt  of  them  by  it  for  public 
dues,  has  failed  to  raise  tbe  prico  of  silver  bullion  to  any  great 
extent  in  the  markets  of  the  world. 

As  is  said  elsewhere  herein,  the  circulation  of  some  sixty  six 
millions  of  silver  certificates  Bcems  an  inexpedient  addition  to 
the  paper  currency.  They  are  made  a  legal  tender  for  the  pur- 
poses named,  yet  have  for  their  basis  >  bout  eighty-eight  per 
cent  only  of  their  nominal  va'ue.  There  is  no  promise  from  the 
Government  to  make  gcod  the  difference  between  their  actual 
and  nominal  value. 

There  need  be  no  apprehension  of  a  too  limited  paper  circula- 
tion. The  national  banks  are  ready  to  issue  their  notes  in  such 
quantity  as  the  laws  of  trade  demand,  and  as  security  tlierofor 
the  Government  will  hold  an  equivalent  in  its  own  bonds. 

The  embarrassments  which  are  certain  to  follow  from  the 
endeavor  to  maintain  several  standards  of  value,  in  the  form  of 
paper  currency,  are  too  obvious  to  need  discussion. 

It  is  recommended,  therefore,  that  measures  be  taken  for  a 
repeal  of  the  act  requiring  the  issue  of  such  certificatis,  and  the 
early  retirement  of  them  from  circulation. 

GOLD  CERTIFICATES. 

Immediately  preceding  resumption,  tbe  issue  of  certiflcites 
upon  deposits  of  gold  was  discontinued.  It  was  feared  that 
parties  might  present  legal  tender  notes  based  upon  a  40  percent 
reserve,  obtain  the  gold  therefor,  and  iratnediately  deposit  it  for 
the  certificates  for  which,  by  law,  the  Department  was  required 
to  hold  100  per  cent.  Though  often  requested,  the  Department 
has  ever  since  refused  to  make  any  further  issue  of  these  certifi. 
eaten.  By  consent  of  the  Comptroller  of  the  Currency,  these 
certificates  are  allowed  to  form  a  part  of  the  lawful  reserve  of 
national  banks,  much  of  which  reserve  is  now  in  gold  coin. 
Should  the  certificates  be  issued,  they  would  at  once  take  the 
place  of  this  coin,  and  the  Treasury  would  hold  the  coin  instead 
of  the  banks.  In  view  of  any  possible  demand  for  the  redemp- 
tion in  coin  of  legal  tender  notes,  the  issue  of  these  certificates 
is  very  objectionable. 

KETIRBMENT  OP  NATIONAL   BANK   NOTES. 

Under  existing  law,  any  national  bank  can  at  any  time,  upon 
a  deposit  of  legal  tender  notes  or  coin  with  the  Treasurer  of  the 
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ClnitKi  Sinio',  wr.lidraw  the  I)nctl»  liotd  br  aecurity  tl  orofor,  nrd 
Icnve  llie  Trrnmry  to  rotifcni  iiii  <qiiiil  amount  of  UhuoIph.  Tliln 
privil)>'p  n-na  sivfci  tu  llie  Imnkn  cvideiill;  for  tl'«  purposn  u( 
»ccurii(r  «  pioptT  I'InjtIcily  of  tlio  ciirienry  ;  aod  In  view  of  tlio 
rnpid  pHj-ini'ni  of  iUh  public  debt,  it  wonid  »pem  that  thla  prir- 
ilrgo  IB  ccccKSBry  for  iIik  purpone  of  facili'a'inK  thn  rrdcmption 
of  lM)ndH  held  by  the  bunks ;  but  ahould  mmiT  of  the  banko, 
through  npprpbfnsion  of  adverho  leirivlatlon,  or  from  any  other 
canrp,  dtfiire  to  retire  tb<ir  circulHtioo,  ibe  depOHit  of  Ruch  an 
nmonnt  of  iv.omy  wiih  tlio  Treiihunr  iiiight  caupe  a  sorlous  nod 
Kuddon  contino'ion  of  the  curreicy  and  grave  enQbarrnii<>m)-iil8  in 
bUKiorpp.  That  tlic  a|  prHJjention  of  such  action  la  not  nround- 
lefS  is  Ehown  by  what  took  place  on  the  paMige  of  the  thrpe  per 
cent  refunding  bill  by  Conjrefs  at  ill  last  session.  If  li  la 
thought  ad\iiinbl«  ('orgrtas  can  enact  that  national  banka  be 
proliibited  from  roliring  tin  ir  currency,  except  on  a  prevloua 
noiiro  of  intentUn  so  to  do — the  loogtlt  of  that  notice  to  be  Gxed 
by  law. 

I.KOAI.  TENDER  K6TE«. 

This  Deparlmcnt  has  11  tie  to  add  to  what  ha^  been  raid  in 
former  rt ports  Ironi  it  on  the  subject  of  the  not<  a  known  as  legal 
ttnder  notes.  That  they  are  convenient  and  safe  for  the  cora- 
mnnily  is  without  doubt.  That  it  ia  for  the  profit  of  the  Govern- 
ment to  coDtinne  them  ia  also  without  doubt.  Yet  there  ia  one 
consideration  that  should  have  notice,  and  that  is,  whttbor  the 
Qovernment  can  continue  to  claim  for  them  the  quality  of  being 
a  legal  tender  for  debtp.  This  Deparlment  undorslands  that  the 
oonsiitutioualiiy  of  making  them  a  solvent  of  contracts  was 
found  In  the  exigencies  of  the  Government  raised  by  the  civil 
war.  Whether,  now  that  that  war  haa  sometime  since  ceased, 
and  the  Qovernment  has  resumed  payment  of  its  debts  in  gold 
and  silver  c^in,  notes  of  the  United  States  shall  be  maintained  as 
currency  with  the  legal  tender  quality,  is  a  qucalion  worthy  of 
attention. 

FRACTIONAL  PAPKU  CURRKNCy. 

Of  the  $15,000,000  of  fractional  paper  currency  outstandin«r, 
only  about  $80,000  has  beeu  redeemtd  this  year,  and  this  amount 
ia  likely  to  grow  less  eachsuccettJing  year.  It  is  suggested  that 
Congreca  authorize  the  Department  to  drnp  this  amount  from 
any  statement  of  public  debt  hereafter  issued,  and  make  a  per- 
manent appropriation  for  the  redemption  of  such  praall  amount 
of  notes  as  may  hereafter  be  preeented.  In  this  connection, 
attention  is  called  to  the  fact  that  of  the  public  debt  that 
matured  before  the  year  1  SCO,  there  remains  outscandiug  and 
anpaid  the  snm  of  about  $100,000.  It  is  sui  gested  that  author- 
ity may  well  be  given  to  treat  this  amount  in  llio  tame  manner. 

PATMBNT  OF  UNITED  8T.VTKB  BONDS    IN  GOLD. 

The  gold  dollar  at  the  standard  weight  of  "5  8  grains  is  by  law 
the  unit  of  value,  wLile  the  standard  tllver  dol.'ar  by  this  stand- 
ard ia  now  worih  about  eighty-eight  cent'. 

Although  the  act  of  July  14,  1870,  provides  for  the  issue  of 
Unitei  States  bonds,  "  rtdeemable  in  c  'in  of  the  present  stand- 
ard value,"  whereby  were  included  both  gold  and  silver  coin  of 
that  valuf,  yet  as  by  tho  act  of  February  li,  1873,  the  further 
coinage  of  silver  dollars  was  prohibited,  and  the  lie  vised  Stat- 
utes declared  gold  coin  on'y  to  be  legal  tend-r  for  eums  exceed- 
ing five  dollars,  equity,  if  not  strict  oocs'.ruction  of  law,  rtqniros 
that  tho  holders  of  such  bonds  should  receive  payment  thereof 
in  gold  or  its  f  qnivalent. 

By  act  of  February  28,1878,  silver  dollars  of  tho  standard 
weight  and  fineness  were  again  made  a  legal  tender  at  the  nom- 
inal value  for  ail  debts  and  dues,  public  and  private,  except 
where  otherwise  expressly  stipulated  in  the  contract. 

Betnoen  the  adoption  of  the  Kevlsed  Statutes,  June  22,  1874, 
and  1878,  eilver  coin  was  not  a  tender  in  payment  of  United 
Sta  ea  bonds,  and  it  might  fairly  be  rega»ded,  e3peci8lly  by 
foreign  ho'ders  who  h«d  acquired  bonds  during  tills  intorval,_as 
a  breach  of  faith,  if  bndc-cditors  were  compelled  to  receive 
payment  in  a  coin  w.irth  in  the  markets  of  the  world  but  eighty- 
eight  per  cent  of  our  own  standard  of  value. 

This  Government  is  abundantly  able  to  discharge  all  its  obli- 
gttiors  at  homo  and  abroad  in  money  whi-h  is  o/erywhero 
aocai  ted  as  a  true  standard  of  vulue. 

STANDARD   8ILVE11  DOLLARS. 

As  require!  by  the  act  of  February  28,  18T8,  the  D>p»rtment 
has  cansfd  to  b>>  coined  in'O  ptan-tard  silver  dollars  each  month 
at  least  $3,000,000  in  valu-)  vt  bullion  of  that  metal. 

Constant  efforts  have  been  made  to  givo  circulation  to  this 
coin,  the  expensa  of  transferring  it  to  all  poiots  where  it  was 
called  for  havingbeen  paid  by  the  Qovernment. 

Only  about  ihirty-four  millions  are  now  in  circnlatioi',  leaving 
more  than  sixty-six  millions  in  the  vaults,  an  I  there  is  no  appar- 
eot  rea»OQ  why  its  circulation  should  rapidly  increase. 

The  silver  question  is  involved  in  gome  embarrassments.  The 
monetary  conlerenc;',  to  which  a  cunmissioa  was  sent  the  past 
year,  after  elaborate  dl?custion,  reached  no  conclusion,  except  to 
adjourn  to  meet  again  for  a  further  diecufsion  next  April. 
Whether  a  renewal  at  the  present  lime  of  tho  consideration  of 
the  subject  by  it  is  likely  to  lead  to  any  practical  or  acceptable 
resnits,  seems  doubtful.  That  most  of  the  European  nations 
have  a  deep  interest  in  a  proper  adjustment  of  the  ratio  between 
go'd  and  silver  coinajie,  and  no'  deeper  than  the  United  States, 
admit  of  no  doubt.  We  furnish  the  world  with  the  largest  por- 
tion of  b.)th  gold  »nd  silver,  and  our  expats  command  the  best 
money  of  the  world,  as  they  ever  ehould  do  and  will,  unlefs  we 
bind  ourselves  to  accept  of  a  poorer.  We  Ufod  not  appear  any- 
where as  f-upplcinta  when  we  cleatly  may  l>e  tho  controllers. 
Some  of  thd  European  nations,  whofe  concurrent  action  ia  necea- 
aaryto  any  reriult  that  is  sought,  do  not  yet  appear  ready  to  accept 
bi  m^talism,  and  whun  ready  they  may  ask  for  a  ratio  that  it  will 


be  inconvenient  for  urn  to  adopt,  and  ri>dacn  Iba  rallq  of  ailvvr 
bel.)w  tho  ntaodard  ct  our  rolnagit,  wlillo  tlie  maikxt  oi  Intrlnalo 
valuo  of  ailvor  ludicatm  the  propriety  of  a  ron^ldombly  lnrrt>aar(l 
ratio.  That  an  agrp«m>  nt  of  Hio  principal  naiionii  of  Korop* 
witli  u«  for  the  larger  ubo  of  »ilrrr  oJnagft  would  furnlvb  • 
larger  market  for  ailvi  r,  and  to  tlial  eslrot  Inrreaaa  lt<  v*lu»,  M 
ceitain;  but  the  exceitii  of  It  over  the  sbpfdy  for  that  parpora 
would  only  command  lh>- prloe  nf  a~  commodity  on  tha  matkat. 
Tberoforo,  the  fixing  of  any  ratio  La  a  luattur  of  oxtiome  dtUeacx 
to  l>«  fully  considered. 

The  meat  (lotentlal  mi  ant  of  bringing  about  any  e>>neert  of 
action  among  diflereut  nations  would  appear  to  L«  for  tb* 
United  S'atea  to  suapeu'l,  for  tho  prrsent,  thn  further  roloai^e  of 
silver  dollar*.  This  Is  tl  o  decidMt  opinion,  in  both  Krtnro  and 
America,  of  ilie  highest  autborlllea  on  bi-Mietiliam,  and  of  Ibose 
whowlsh  to  bring  silver  Into  grneral  ui-o  aid  rairo  ita  value  ; 
and  it  ia  believid  that  a  ci-Fsaiion  of  coinage  would,  at  a  *erv 
early  day,  bring  atout  a  sitisfactoiy  consideration  of  the  whole 
subject  among  the  chief  crioraercial  na<i'>up. 

Tlie  f  ilver  que&tlon.  obviously,  is  one  thnt  d  mands  the  earlr 
attention  of  our  lawmakers,  or  tho  subject  may  drift  beyond 
our  control  unless  control  ia  retained  at  a  great  tactiQce.  Aooo- 
ttnuance  of  the  monthly  addition  to  our  (.ilver  roinage  will  soon 
leave  us  no  choice  but  that  of  an  ex-luaivo  silver  colnagr,  and 
tend  to  reduce  us  to  a  place  in  the  commercial  wo'rld  among  the 
minor  and  less  civilized  nations. 

It  may  be  eesumed  that  a  people  as  entcrpriaing  and  progma- 
sive  as  that  of  the  United  States,  holding  a  leading  posi  ion 
among  nations,  will  not  consent  to  the  total  abandonment  of  tho 
use  of  gold  as  one  of  the  metals  to  be  emplojed  a*  money,  and 
we  cannot  consent  to  be  placed  in  the  very  awkward  position  of 
paying  for  all  that  we  buy  abroad  upon  a  gold  standard,  and 
selling  all  that  we  have  to  sell  on  a  silver  standaid. 

It  is  therefore  recommended  tliat  the  provision  for  the  roicaga 
of  a  fixed  amoun',  each  month  bo  repealed,  and  the  Hvcretary  be 
authorized  to  coin  only  so  much  ts  will,  be  necessary  to  supply 
the  demand. 

The  effect  of  storing  large  amounts  of  silver  coin  in  tba 
Treasury  vaults,  witli  the  present  law  requiring  the  Itsue  of  sil- 
ver certi6cates,  ia  to  furnish  a  papercurrency  not  payable  in  gold 
or  its  equivalent.  This  policy  Is  open  to  most  of  tho  objectTons 
that  can  bo  urged  against  the  increase  of  United  Slates  notes  or  of 
gold  ceriincatee,  and  to  the  additional  objection  that  it  furniskea 
a  currency  depreciatei-J,  from  the  very  uatura  of  the  basis  on 
which  it  rests— that  hi,  silver  coin  of  a  debased  value  as  com- 
pared with  gold  coin. 

There  is  no  objection  to  sapplyiog  fully  a  demand  for  silver 
dollars  for  actual  use  at  home  and  in  fomo  (ew  foreign  markets; 
but  so  long  as  generally,  in  the  market:"  of  the  world,  they  are 
of  les3  valuo  than  tho  gold  dollar,  which  is  our  legal  standard  of 
value,  they  must  be  regarded  as  subsidiary  coin.  It  U  belierrd 
that  the  amount  in  circulation  will  bo  steadily  incrtased,  but  not 
so  fast  as  to  rtquirf,  for  some  months,  or  perhaps  yours,  aoy  ad- 
dition to  the  amount  already  coined. 

In  answer  to  inquiry,  it  is  well  to  ray  that  what  aro  the  profits 
on  tho  coinage  is  shown  from  year  to  yi-ar  by  the  rrport  of  the 
llegisfer  of  the| Ireasury.  The  receipt  of  them  intotbe  Troasuij 
is  acknowledged  in  the  item  of  miscellaneous  receipts,  and  they 
are  put  to  the  same  uses  as  any  other  receipts  into  the  "rea^ury — 
that  is,  to  tho  payment  of  the  expenses  or  debts  of  Government. 

CUSTOMS. 

The  revenue  from  cus'oms  for  tho  past  fiscal  year  was  |I08.150.- 
076  02,  an  increase  of  $11,687,011  42  over  that  of  the  prec< ding 
year. 

Of  tho  amount  collected,  $I33,90?,502  39  was  collected  at  the 
port  of  New  York,  leaving  f.'59,251,iI3  Oi  as  the  amount  col- 
lected at  all  the  other  ports  of  the  country. 

Of  the  total  amount,  $47,977,137  63  was  collcc^ed  on  Eugar, 
meladoacdmolasse^';  $27,283,034  78  on  wool  and  its  man  a  lac- 
lures;  $-31,41)3,534  34  on  Iron  and  stool  and  manufactures  therof; 
$10,038,005  81  on  manufactures  of  silk;  $10,8ifl,l  15  2!  on  manu- 
fao  urts  of  ajtton;  and  $6,4ti9,G43  04  on  winos  and  i-plrits.  mak- 
ing a  total  revenue  Irom  tho  articles  specified  of  $I33,0".S,720  81. 

Tho  cxpeusea  of  colh  ction  for  tlie  pa.»t  year  were  $0,410,345  20, 
an  ii  creaao  over  tho  preceding  year  of  $3-;7,-llJ  01.  While  there 
was  an  increase  in  the  r.  venue  from  customs  over  the  preceding 
year  of  over  eleven  ard  a  half  millionsof  dollars,  tho  grots  valne 
of  the  impirts.  iocluding  free  go  di*.  dccrcas.d  over  twenty-five 
millions  of  dollais.  The  most  mnrked  decr.ase  was  in  tho  valaa 
o  unmaufcturea  wool,  $14,0'i3,C32.  and  in  that  «.f  scrap  and 
pig-iron,  $12,810,671.  There  was,  o-i  thw  other  hand,  an  In- 
crease in  the  valuo  of  su;;ar  imported  of  $7,427,474;  on  kteel 
rails,  of  $4,345.521 ;  on  barley,  $i,154.-.i04,  and  ou  at-ol  in  ingots, 
bars,  &c.,  $1,6:0,046.  ... 

Tho  expons,  as  contrasted  with  tho  Imports  during  the  last 
fiscal  year  (1881),  are  as  follows: 

Bxportaof  domeaOo mcroliandiae $383,035,947 

Bxporta  or  lorcign  meicliandlae is.ioi.ga* 

Total »K>?.3T7.rt16 

Importaot  merchauiHao '•  -"' 

Exccaaofcxportaovorlmvortaof  morchandlao $-^^         _^ 

AKgrogatoot  export* and  Imports i,. ^4.1,01 1,»<« 

Compared  with  the  previous  year,  there  was  an  inorease  of 
$66  738,<ii88  in  tho  value  of  exports  of  merchandise,  and  a  do- 
creasa  of  $35,290,113  in  the  value  of  imports.  The  annual  aver 
agu  of  tho  excess  of  imports  of  metch»ndis'<  over  exports  thcr.  of 
for  the  ten  years  previous  to  June  80,  1873,  was  $l01.70iJ,l<«8j 
but  for  tho  last  six  years  there  has  been  an  exoeas  of  txpctta 
over  imports  of  merchandise  amounting  to  $1,180,669,100 — an 
annual  average  of  $190,778,017.  The  specie  value  of  the  exports 
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It  is  not  improbable  that  the  Bnbjeot  of  the  fiindinfi;  of  the 
pablic  debt  in  iionds  bearing  a  rate  of  interest  less  than  that  of 
any  yet  issued  will  be  cons-idered  by  Congress  daring  the  present 
oession.  When  that  fubj  ct  is  taki;n  up,  it  is  respectfully 
suggested  that  it  shouli  be  borne  in  mind  that  the  bonds  now 
outstanding,  known  as  Ibu  extended  sixes  and  fives,  on  interest 
at  the  rate  of  3i  per  cent,  p)8aess  a  quality  seldom  found  in  a 
debt  against  a  government.  That  qualiiy  is  in  the  power  that 
the  Government  has  to  call  them  in  for  payment  at  any  time,  or 
to  postpone  payment  of  them  for  year.s.  This  is  a  valuable 
privilege  to  the  Governineut,  aui  it  is  to  be  coneidered  whether 
it  will  be  wise  to  give  it  up.  Pne  possession  of  it  enables  the 
Government  to  accommodate  the  paymeni  of  tbat  poriion  of  the 
pablic  debt  to  th  ■  varying  s'ate  of  the  public  ra^ans.  It  would 
be  difBcult,  probably,  to  market  a  loan  at  a  low  rare  of  iuler'st 
■which  should  be  redeemable  at  the  pleasure  of  the  Qov<-rnmen'. 
Jndeed,  one  of  t  e  requisites  of  a  loan  proposed  at  a  low 
rats  is,  that  it  be  is  ued  for  a  long  term,  and  mide  irredeemable 
until  the  expiration  thereof.  The  reason  is  on  the  surfac. 
A  debt  at  a  low  rate  is  not  likely  to  be  sousrht  for,  sive  by 
ttiosd  wishing  permanent  investments,  as  public  in-titutions, 
trustees,  guardians,  and  other  fiducary  holders  of  funds,  or 
■wealthy  persons  with  whom  safety,  stibility,  permanence  and 
legularity  of  in  ;ome  are  of  more  importance  than  a  high  rate  of 
re.uro.  It  is  also  to  ba  considered  tha',  the  gaij  that  would 
accrue  to  the  Government  from  a  small  reduction  of  the  rate  of 
interest  is,  to  eome-exteut,  lost  in  the  expenses  necessarily  at- 
tendant on  the  making  of  a  new  loan.  It  is  a  part  of  the  infor- 
mation that  the  Department  has  from  men  engaged  in  financial 
operations  that  a  new  loan  at  3  per  cent  would  be  taken  up  it  it 
was  by  its  condition  irreieemablo  save  at  a  long  term.  Empha- 
sis is  put  by  them  on  this  condition.  None  have  placed  tlie  term 
at  less  tb  an  ten  years.  Most  have  pnt  it  at  twenty.  Some  have 
Bnggested  a  term  of  forty  jears,  with  an  option  in  the  Goverii- 
nieut  to  pay  at  the  end  ol  ten. 

For  tbesa  reasons  this  Deparlment  makes  no  recommendation 
of  legislation  for  th^  refunding  of  tbe  bonds  now  outstanding 
bearing  interest  at  3J  per  ceutmi.  It  does  recommend  that  if  a 
new  loan  at  a  lower  rate  is  offered,  there  h;  given  lo  the  bonds 
a  long  term  of  paym°nt. 

PACIFIC  RAILROAD   BINKING   F0ND. 

The  third  section  of  tha  act  approved  May  7,  1878,  provides — 
"That  there  shall  he  established  In  the  Treasury  of  the  United  Stat€« 
a  sinking  fund,  which  shall  be  invested  by  tbe  Secretary  of  the  Trea.sury 
in  bonds  of  the  United  States;  ami  the  semi-annnal  income  thereof  shall 
*e  in  like  manner  from  time  to  time  invested,  and  the  same  shall  aoou- 
rantato  and  bo  disposed  of  as  hereinafter  mentioned.  And  in  making 
guoti  investmeats  the  Secretary  sliall  prefer  the  five  per  centum  bonds 
of  the  United  States,  unless,  for  good  reason  appearing  to  him,  and 
which  he  shall  report  to  Congress,  he  shall  at  any  time  deem  it  advla- 
ablo  to  invest  in  other  bonds  of  the  United  States.  All  the  bonds 
belonging  to  said  fund  shall,  as  f;vgt  as  they  shall  be  obtained,  lie  so 
stamped  as  to  show  ihat  they  belong  to  said  fund,  and  that  they  are  not 
good  In  the  hands  of  other  lioliteis  than  the  Secretary  of  the  treasury 
until  they  shall  have  been  endorsed  by  him,  and  publicly  disposed  of 
pursuant  to  this  act." 

The  Secretary  of  the  Treasury  has,  upon  several  occas'on.o, 
recommended  to  Congress  a  modification  of  the  terms  of  this 
act,  so  as  to  permit  the  investment  of  the  fund  in  the  first  mor:- 
gage  thirty  year  bonds  of  the  Ui  ion  Pacific  Kailioad  Company, 
and  of  the  Cen'ral  Pac  fie  Railroad  Company,  authorized  by  sec- 
tion 10  of  the  act  of  Congress  of  July  8,  1864,  chapter  216,  and 
section  1  of  the  act  of  Congiess  of  March  3,  1803,  chapter  88,  or 
in  any  interest-bearing  bonds  of  the  United  States. 

The  ninths  ction  of  the  sinking  fund  act  referred  to  provides 
that  all  sums  rt  quired  to  be  paid  into  the  fund  are  made  a  lien 
upon  all  the  property  and  fiatjcljises  of  the  roads,  "subject  to 
any  lawfully  piior  and  permanent  mortgage,  lien  or  claim  there 
OD."  These  bonds  being  thus  pijable  from  the  sinking  fund, 
they  would  seem  to  be  the  best  invfstmtnt  wbich  now  offers, 
and  especialiy  so  in  view  of  tbe  low  rate  of  interest  now  realiaed 
from  inveBtm^nt  in  United  S'ates  bonds.  Should  Congress,  how- 
e-»er,  tot  deem  it  desirable  to  authorize  tuch  investment,  the 
Secretary  would  fuggest  tha*.  the  smouuts  wiihheld  from 
the  re  peciive  railroad  companies  on  account  of  the 
fund  should  ba  credited  semi-anuually  on  the  books 
ol  the  Treasury  Depar;ment,  with  interest  at  the  rate 
of  5  per  Ci-ninm  per  annum.  This  method  of  treating 
the  m'itter  will  obviate  the  necessity  of  purchasing  bonds 
which  frequently  cannot  be  done  without  the  payment  of  a  large 
premium,  and  will  realize  to  the  companies  a  rate  corresponding 
more  nearly  with  that  which  they  would  receive  were  the 
amounts  invested  in  first  mortgage  bonds  of  their  respective 
roads. 

CONTIKUED  TRDST-FBWD  BONDS. 

Included  in  the  amount  of  5  per  cent  bonds,  continued  at  31 
percent   .h^.oca   t.   u    i_        ,       „         .  

as  part 

act  o' 

Carolina  School  Fund  act  of  March  3,  1873.     Tbe  continuance  of 

these  bonds  at  3J  per  cent  was  deemed  a  better  investment  than 

their  sale  and   reinvestment  in  other  United  States  bond--. 

BCRa.\U   OF  ENGRAVING   AND  PRINTING. 

During  the  year  tha  Bureau  of  Engraving  and  Printing  has 
added  to  ita  valuable  stock  of  machinery  five  new  -team-power 
pUte-printing  presses.  Thes^  presses  have  now  been  in  opera- 
tion several  months,  with  satisfactory  results,  and  it  is  con- 
wtemly  expected  tbat  tbe  slow  and  laborious  process  of  plate 
printing  on  hand  presses  will,  to  a  great  extent,  be  superseded 
by  the  use  of  the  more  rapid  and  economical  power  press. 

DISTJNCTIVB  PAPER. 

The  use  of  the  silk  threided  fibre  paper  for  the  printing  of 
norfs,  oertiBcat-s,  checks  and  other  obligations,  including  regis- 


iciuueu  in  ine  amount  ol  5  per  cent  bonds,  continued  at  3J 
cent,  !  re  $131,350,  held  by  the  Secretary  of  tho  Treasury, 
lart  of  the  sinking-fund  for  the  Pacific  Railroads,  under  tbe 
of  May  7,  1878,  and   $.5-2.C0O  held  in   trust  for  the   South 


tered  bonis,  has  i)eBn  continue  1  daring  the  yeir  with  roiulu 
such  as  warrant  tha  further  use  of  it.  Since  Jul;  1,  1831,  all 
pension  checks  for  the  Department  of  tha  Interior  have  b'aen 
printed  upon  this  pap-r.  Tables  accimpinying  tUe  rapori  will 
show  the  disposition  made  of  tha  33,331,000  sheets  mmutaotured 
for  tha  Department  sines  i's  adoption  in  1879. 

Tbe  distinc  ive  features  of  the  paper,  combin-jd  with  its 
superior  quility,  have  aff  jr.lad  complete  pro:ectioa  to  the  securi- 
ties ot  the  Gjvernment,  the  piper  not  having  baja  sucoassfuUy 
caunterfeited. 

Thera  hwa  also  beei  received  since  July  1,  1883,  37,930,518 
sheet*  of  distinctive  papar  for  printing  Unitai  State3  interjal 
revenue  stamps. 

COUN.'-,    EX.\.MINATION,   AND  DEjTaUOr.OS   Ojf   RED3EUSD 
SBCORITIES. 

Durina;  tlie  fj.scal  yeir  thera  have  baan  r-o»ived  by  t'lij  oEca 
for  final  count  and  destras'.ion  reda^meJ  Duited  S'.atss  legal 
tender  notes,  mtionil  curwucy,  and  raiicellaneous  seourities 
amounting  to  $310,139, 410  14.  Tbn  United  States  Ieg,\l  tender 
notes,  national  currano^  Unite!  Stites  biid^.  and  other  oblin-a- 
tions  mutilated  in  process  of  printing,  and  over  dua  coupons  and 
unissued  notes  received  for  dastrue  ioa,  amounted  tj  $19,413,- 
119  8-3— miking  an  aggregate  of  securiiies  counted,  canceled- 
and  destroyed  during  the  fiscal  yeir  of  $359, .551, 535  90,  the 
details  of  which  are  set  forth  in  the  tables  acrampauying  the 
report. 

EXPORTS  ASD  IMPORTS  OP  CATTLE. 

The  number  of  living  hornei  cattle  exportei,  chiefly  to  Eng- 
lant',  in  the  year  ended  June  30,  1881,  was  185,707,  valued  at 
$14,301,103,  being  an  excss  over  tha  pievious  year  of  2,951  in 
number,  and  S959,908  in  value,  and  almost  |6,000,OUO  in  value 
above  tbe  year  1879. 

These  shipments  to  England  might  be  vastly  inceasel,  should 
the  order  of  the  Privy  Council  of  Great  Britain  be  rescinded, 
which  req'iirei  that  all  American  cattle  be  slaughtered  within 
ten  days  after  arrival  at  the  port  of  entry.  This  order  was  made 
to  prevent  the  introduction  into  that  country,  from  this,  of  the 
disease  known  as  pleuropneumonia.  The  demand  in  England 
for  imported  meat  is  so  imperative  that  it  is  not  doubted^that 
this  order  will  be  roecinded  whenever  the  British  Government  is 
satisfied  that  our  cattle  may  be  sold,  driven  through,  and  fat- 
tened in  that  country  without  danger  from  the  disease  mentioned. 

The  rescission  of  the  order  would  allow  Vie  exportation  from 
th's  country  of  store-cattle  in  great  numbers  to  be  fed  and  fat- 
tened on  English  soil,  while  at  pn  sent  only  animals  fitted  for 
immediate  slaughter  can  be  exported  there. 

At  the  last  session  of  Congresi  a  small  appropriation  was 
made  to  be  expended  under  the  dirict'oa  of  tha  Secretary  of  the 
Treasury  to  investigate  the  question  as  to  the  existence  of  tho 
disease  :n  this  country,  prepiratary  to  the  protection  of  the  great 
routes  of  transportation  of  cattle  from  the  West  to  the  sea  coast 
for  exportation.  A  comm  S'ion  of  thr<!e  p-rsons  h.is  been 
appoiiited  to  maJte  the  inveatigatio-i,  and  a  report  to  the  Secre- 
tary will  be  submitted  to  Congress  early  in  tho  ee?sioD. 

It  may  be  assumed  that  this  report  will  show  that,  contagious 
pleuro-pneumonia  has  never  existed  in  this  country  west  ot  the 
Allegheny  Mountains,  while  it  undoubtedly  does  exist  in 
certain  i-ortions  of  New  York,  Pennsylvanii,  Connecticut, 
Delaware  and  Maryland.  It  is  believe!  that  its  introduction 
into  the  great  cattle  ranches  of  l he  West  would  ba  a  national 
calamity,  and  tha  attention  of  Congress  is  earnestly  called 
to  the  subject,  so  that  projer  measures  may  ba  aiopted 
ta  prevent  iis  iniroduciiou  into  heathy  districts,  and  to  cause 
its  extirpation  in  such  as  ara  infected.  The  attention  of  Con- 
gress is  aleo  called  to  the  necessity  of  more  direct  legielation 
authorizing  quarantining  of  imported  cattle  and  for  providing 
placsa  for  the  quarantine  thereof,  and  for  the  expeusts  attend- 
ant thereon. 

COifMEHCE  AHD   NAVIGATION. 

The  total  tonnage  of  vessels  of  the  United  States  at  the  close 
of  the  fiscal  year  IbSl,  as  shown  by  tbe  records  of  tbe  Register 
of  the  Treasury,  was  4,0-)7,734  tons;  of  this  amount  1.835,586 
tons  were  comprised  in  2,826  vessels  registered  for  the  foreign 
trade,  and  2,733,148  tons  in  21,739  vessels  enrolled  and  licensed 
for  the  coasting  trade  and  fisheries.  There  has  been  a  decrease 
of  17,234  tons  io  vessels  employed  in  the  foreign  trade,  and  an 
increase  of  6,934'  tons  in  such  as  were  engaged  in  the  domestic 
trade. 

The  following  table  exhibits  the  number  of  vessels  built  ami 
documented  during  the  last  iiscil  year,  with  their  tonnage; 


Sailing  vessels 
Steam  vessels. 
Canal  boats... 
Bargee 

Total 


Numl)er. 


49.3 

414 

.I? 

114 


1,10« 


Tons. 


81,209 

118,070 

10,18!) 

70,988 

280,456 


As  the  larger  part  of  the  canal  boats  an'i  barges  now  built  in 
the  country  are  not  documented,  it  is  presumed  that  the  above 
numbers  repeieul  but  a  small  proportion  of  the  vessels  of  those 
classes  which  were  built. 

CHAS.  J.  FOLGER, 

Secretary. 
To  TOE  Speaker  op  the  Hocbe  op  Represkstatives. 
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REPORT    OF    THE    COMPTROLLER    OF    THE 
CURRENCY. 

TnRAflunT  Dbpabtment, 

OFFICB  of  the  COMPTROI-I.KII  OP  TUB  CimilRNCT. 

Wasiiinotoji,  Dec.  8,  1881 

I  have  the  honor  to  submit  for  tlie  considbi-ation  of  Con^^resH 
tlie  nineteenth  annual  report  ot  the  Comptroller  of  (he  Cur- 
Tfincy,  In  compliance  with  section  333  of  the  Revised  Statutes 
of  tlie  United  States. 

Ki^'hty-si^  national  banks  were  organized  durinjf  the  year 
ending  November  1  last,  with  an  af,'gregate  authorized  fapital 
of  m.lJjl.OoO,  to  which  !gr),233,.^)S()  in  circulating  notes  have 
been  issued.  This  is  the  largest  number  of  banks  organized 
in  any  year  since  1872. 

Twenty-six  banks,  with  an  aggregate  capital  of  f2. 020,000 
and  circulation  of  $1,245,530,  have  voluntarily  discontinued 
business  during  the  year. 

National  banks  are  located  in  every  State  of  the  Union 
except  Mi.ssissippi,  and  in  every  territory  except  Arizona,  the 
total  number  in  operation  on  October  1  last  being  2,1:;2.  This 
is  the  greatest  number  ot  banks  that  has  ever  been  in  opera- 
tion at  any  one  time. 

The  total  number  of  national  banks  organized  from  the 
establishment  of  the  national-banking  system— February  25, 
1863— to  November  1  of  the  present  year  is  2,581. 

The  following  table  exhibits  in  the  order  of  their  capital  the 
sixteen  States  having  an  amount  of  capital  in  excess  of  $5,000,- 
000,  together  with  the  amount  of  circulation,  loans  and  dis- 
counts, and  individual  deposits  of  each,  on  October  1, 1881. 


States. 


HaeBarhusetts  .. 

New  York 

Fenn»TlTauia... 

Ohio 

CoBiiectlcnt 

Ktaodo  Island... 

nilnoia 

Maryland 

Indians 

New  Jersey 

Kentucky 

Maine 

Michigan 

Vermont 

Iowa 

New  Hampshire. 


Capital. 


$9G.1T7. 

83,780, 

56,518. 

29.380, 

2.'5,5;^9, 

20,065, 

15,199, 

13,603, 

13.003, 

12,960, 

10,435, 

10.385, 

9,435, 

8,151, 

5,950, 

5,830, 


500 
1(!(' 
340 
000 
B30 
,000 
.600 
,030 
,500 
,000 
,100 

ooo 

,()(K) 
,0(M) 
,000 
,000 


circulation. 


*71, 

47, 

42, 

21, 

17, 

14, 

8, 

8, 

8, 

lO 

H. 


2fi7, 
!l4(i, 
429, 
4GS 
9«(i, 
-IS 
105 
(i05, 
767, 
,3St) 
885 
2U 
,614 
,442 
,414 
,158 


089 
,726 
,247 
,480 
332 
,056 
189 
133 
700 
,784 
111 
,247 
,979 
,899 
,103 
,159 


I<oan8  and 
discouuta. 


$205, 
330, 
138, 
66, 
43, 
28, 
61, 
30, 
24, 
29, 
17, 
17, 
24, 
10 
13 
7 


,24  8,480 
,257,556 
,369,386 
518,608 
475,312 
496,882 
555,705 
205,683 
^99,023 
233,480 
774,891 
305.003 
329.000 
,800,272 
,456.065 
,518,017 


Individual 
depo.sitg. 


.$125,198,324 
372,853.780 
138,046,152 
()0,060,674 
25,761,231 
11,317.338 
72,972.402 
26,117,350 
23,206,136 
28,250,618 

0,14.5,73d 

9,325,083 
23,127,184 

5,191.352 
13,770,134 

4,292,687 


From  the  establishment  of  the  system  to  November  1  last, 
340  banks  have  gone  into  voluntary  liquidation  by  the  vote  of 
shareholders  owning  two-thirds  of  their  respective  capitals, 
and  86  have  been  placed  in  the  hands  of  receivers  for  the  pur- 
pose of  closing  up  their  affairs.  The  total  amount  of  claims 
proved  by  the  creditors  of  these  insolvent  banks  is  $25,966,602, 
and  the  amount  of  dividends  paid  to  creditors  is  $18,561,698. 

The  estimated  losses  to  creditors  from  the  failures  of  national 
banks,  during  the  eighteen  years  since  the  passage  of  the  act, 
is  $6,240,000,  and  the  average  annual  loss  has  therefore  been 
about  $346,000,  in  the  business  of  corporations  having  an  aver- 
age capital  of  about  $450,000,000,  and  deposits  averaging  about 
$800,000,000.  Twenty-one  of  these  insolvent  banks  have  paid 
their  creditors  in  full,  and  forty  of  them  have  paid  more  than 
75  per  cent  each.  The  individual  liabilities  of  shareholders  of 
insolvent  banks  has  been  enforced  in  fifty-three  instances,  and 
about  $2,700,000  has  been  collected  from  this  source.  During 
the  past  year  dividends  have  been  declared  in  favor  of  the 
creditors  of  insolvent  national  banks  amounting  to  $929,0.59, 
and  the  affairs  of  twelve  such  banks  have  been  finally  closed, 
nine  of  which  have  paid  their  creditors  in  full. 

There  v;ere  no  failures  of  national  banks  during  the  period 
from  June  19,  1880,  to  November  1,  of  the  present  year.  Since 
that  date  the  Mechanics'  National  Bank  of  Newark  and  the 
Pacific  National  Bank  of  Boston,  to  which  reference  will  be 
made  hereafter,  have  been  placed  in  the  hands  of  receivers. 

The  following  table  exhibits  the  resources  and  liabilities  of 
the  national  banks  at  the  close  of  bu.siness  on  the  1st  day  of 
October,  1881,  the  returns  from  New  York  City,  from  Boston, 
Philadelphia  and  Baltimore,  from  the  other  reserve  citie.s.  and 
from  the  remaining  banks  of  the  country,  being  tabulated 
separately: 


1    noston, 
Now  York  PtiUa.  and 
City.      I  Baliimiire 


48ban1i9.    102  banlis. 


aifl.757.6fS9  211,814.803  194,406.498 


Other 
reserve 
cltioa.» 


UESOUUCK.S. 

TjOanif  and  aisc^nts 

Overdrafts 

B'dsfor  circulation 

iSuniU  for  dcpo!«its 

U.  s.  bonrls  on  band 

Other  at'cks  it.  b'ds. 

Dae  from  res.  aRts. 

Due  from  other  oa- 
ttonal  bank" 

Due  fr'm  otherb'Jts 
and  bankers 

Real  estate,  furni- 
ture and  tlxtures. 

CurrL'iU  oxpensci.. 

l*romlums 

Checks  and  other 
cash  items 

Exch'ntfos  f  r  clear- 
Ing  house. 

•Tlic  roHorvp  cities  On  addition  toNewYorli,  Boston,  Philadelphia, 
and  Kaltifuorc)  are  Albany,  Pittsburg,  Wa.shin(rton,  J^ew  Oricana, 
Ixiuisvilln,  Cinoiunati.  Cneveland,  ChiuaKO,  Detroit,  Mllwankoc,  St. 
Louie  and  Sau  FrancUoo. 


143,733 

22.901  .."00 

(-2.1.000 

7.fM.0,-/) 

13,413,067 


19.917,055 

SJ278,1S8 

10  760.838 
1,0811.101 
1,1,61,797 

2,513.144 

140,597.218 


6S,5<t7 

57,200.800 

625.000 

2,51H.O0O 

7,3-8  271 

20,866,093 

14,143,191 

1,496.037 

6,780.1  HI 
7S)2  0S3 
247.164 

1,337,859 


27,198.422'  14.BB2,flO' 


3  6,3»7 
27.847,100 
3.848.000 
6.?02.000 
4.614.4S4) 
ll»,7»7,0« 

10,479,487 

3,775.4»5 

844.K53 
869.49} 


Country 
banks. 


1,809  banks. 


Aggregate. 


2,132  banks. 


570,043,493  1 ,169.022,303 


4.1-8,143; 
255.206.100 
10,247  OCO 
24.2983:0 
n6.4.S2,409 
92.339,031) 

33,965,733 

10,797.140 

2S.238  915 

4.006.1110 
2,46'J,1S0 

9.8-e,7«3 

879.867 


4,773,780 

3e3,.'<39,000 

19.040.000 

40,972.490 

81,Kll«.7()3 

13., 968,183 

78,900,446 

19306,827 

47.339,111 
6,731,936 
4.188,atie 

14.786,086 

I.'W.268.10!I 


unit  at  other  nit- 

tlonul  blinks. .     . . 

l->uctlonBl  oiirrun'y 

Hpocin 

l.ogai  tnndftr  notes 
U.H.ctf>.  ofiloposll 
Hvo  p.  0.  rtHl'nf'nd 
Ouoir'iu  U.tf.'lroaa 


Totals. 


MAnil.lTIK!). 

Cipltnl  stock 

Kurplus  fund  

Ikidlvldod  profits.. 
National  b'nk  notes 

outstanding 

State    bank    notes 

ourstandlnt; 

Dividends  unpaid. 
Individual  dopttslta 

U.  8.  dopr.a'ta 

Deposits  of    U.  H. 

disburs'tf  ofQccrs. 
Due  to  niit'l  banks. 
Duo  toother  banks 

and  lianki^rs 

Notes  and  bllU  rc- 

dlsconnted 

Bills  payable 


N*«  York 
City. 


48  banks. 


« 

i,5*i,ri<>- 

:r7,i»-.i 


91,190,01) 
lu,W>7.:ii' 

20,113.,',!fc. 

47.472 

246.2-28 

299,802,11 1  r 

101,0H1),I«1 
.»8,007,030 


Boston, 
Chlla.  uid 
naltlaor* 


I.HOI.77" 
lO.i'.-n 


IMhVf 

rwarT*        Coaitlry      Aacragat*. 
eltlva.  b«Bk«. 


miMDU.   l,M6kUll«.S,MibMka. 


tXlOJ7l 

M  (i7t 


.'.,7TU.77.), 
^,913,1110 


I 


ToUl 042,(»1,4«0  383,788.003  108,380,800 


.19,814 

I.89H.702 

163.4IH,3:r7 

880.243 

107,140 
49,S83,Wi 

13,0«,4n 


IM.XX 


I72.M2! 

i30.oiii,4ia 

2.2n2.0<W 

814.813 
84,018,738. 

M,8SB,4i2 

804,893 
1,774  019 


:ii,i 
229,IM3,IOe 
ini.032 

«.n«»).4nc' 

«01,T7M.7lW 

9. 410,400 

9,900,910 
22,201,089 

.  i8,siM.goe 
«,ra8.T72 

8,U9.«'« 
1,109,001 ,408 


M^^lMl 


iai,*si.g<« 
i/>i,i4o.om 
>ui;,    c«,u7»joi 


380,IOO,«W 

xfn!^S^SE. 

MKifn 
aae,Mg^04a 

aB.oa.«n 


(3M.ae7,ait 


COMPABATIVK    STATEMENT    OP    THE    KATIOIfAL    BA5Ka    FOE    8ETBT 
TBAB8. 

The  following  table  exhibits  the  resources  and  liabilities  of 
the  national  banks  for  seven  years,  at  nearly  correspondins 
dates,  from  1875  to  1881,  inclusive: 


Oct.   1, 

Oct.   2, 

Oct.    1, 

Oct.    1, 

Oct.    2, 

Oct.   1, 

Oct.    1. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

18SI. 

2,087 

2.089 

2,080 

2,053 

2,048 

2,090 

2,132 

Banks. 

lianks. 

Banks. 

Banks. 

Banks. 

Banks. 

Resouuoes. 

MiVrm. 

UiVnt. 

ira-ns. 

Mil'nii. 

MU'nt. 

MWni. 

Mil'nt. 

984-7 

931-3 

891-9 

8340 

878-5 

l.Oll-O 

1,173-8 

BondR  for  circu- 

lation   

370-3 

337-2 

,  33B-8 

347-fl 

357-3 

357-8 

303-3 

Other  U.  8.  hits. 

28-1 

47-8 

45-0 

9t-7 

71-2 

43-e 

50-5 

8tock9,bon(ls,*c 

33-5 

34-4 

34-5 

36-9 

39-7 

48-9 

61-9 

Duo  from  banks 

144-7 

146-9 

129-9 

138-9 

1673 

213-5 

230-8 

Real  estate 

42-4 

43-1 

.     45-2 

46-7 

47-8 

48-0 

47-3 

Specie . 

8-1 
76-5 

21-4 
84-2 

22-7 
66-0 

30-7 
04-4 

42-2 
69-2 

109-3 
56-0 

114-3 

Leg'l-tend.notes 

53-2 

Nat.  bank  notca 

18-5 

15-9 

15-6 

16-9 

16-7 

18-2 

17-7 

C.  H.  exchanges 
U.  8.  certificates 

87-U 

100-0 

74-5 

82-4 

113-0 

121-1 

189-3 

of  deposit 

48-8 

29-2 

33-4 

32-7 

26-8 

7-7 

6-7 

Due  from  U.  8. 

19-6 

16-7 

160 

16-5 

17-0 

171 

17-5 

Other  resources 

19-1 
1,882-2 

19-1 

28-7 

24-9 

221 

23-0 

26-1 

TotaU 

1,827-2 

}.7411 

1,767-3 

1.868-8 

2,105-8 

2,353-4 

LlABTLITIES. 

504-8 

499-8 

479-5 

466-2 

4541 

457-6 

463-3 

Surplus  fund  . . . 
Undivided  prof- 
its 

134-4 

132-2 

;  122-8 

110-9 

114-8 

120-5 

128- 1 

53-0 

40-4 

1 

44-5 

44-9 

41-3 

46-1 

50-4 

3191 

292-2 

291-9 

301-9 

313-8 

317-3 

3-20-2 

Due  to  dcposit'rs 

679-4 

666-2 

:  630  4 

668-4 

7,36-9 

887-9 

1,083-1 

Due  to  banks... 

179-7 

179-8 

lGl-6 

165-1 

201-2 

267-9 

294-9 

Other  liahilities 

11-8 

10-6 

10-4 

7-9 

0-7 

8-5 

11-9 

Totals 

1,882-2 

1.827-2 

1,741-1 

1.767-3 

1,868-8 

2,105-8 

2,358-4 

The  following  table  shows  the  increa.se  of  loans,  deposits,  cir- 
culation, capital,  surplus,  the  amount  of  United  States  bonds 
on  hand,  and  the  movement  of  money,  dunng  eorrespondm^ 
dates  for  three  years,  in  the  national  banks  of  the  New  bngland 
and  Middle  States,  and  in  those  of  the  Western  and  North- 
western States,  including  Kentucky  and  MLssonri: 

KEW  ENCI.AND  AND  MIDDLE  STATES.  


Loans  and  discounts 

United  States  bonds  ou  hand. 

Capital 

Surplus 

NetdeiMisitg 

Circulation 

Specie 

l^gal  tenders  and  IT.  8.  c^rts. 


Oct.  1,  1881.   Oct.  1,1880. 


$84.1,092,901 

27,373.650 

33.1,009,700 

96.040,9115 

749,303,734 

233,132.972 

82.209.124 

33,><2S.596 


$773,916,399 

21. 076,400 

333.363.300 

90,827,648 

6:9,694,705 

•i;29,826,41f. 

89,074,603 

3li.485.314 


Oct.  2.  1879. 

$651,037,048 

41,983.6.50 

331,646.aiO 

86,749.40H 

518,757,240 

227.824.388 

32,977,600 

66.097.35O 


W-KSTEBN  ASD  NORTH WESTKRS  STATES. 


Loans  and  discounts ■  - 

United  Stotcs  Ijonds  ou  hand 

Capital 

Surol  us 

Net  do|)08it8 

CirculalloD 

Specie 

Legal  tenders  and  U.  8.  certs. 


Oct.  1. 1891. 


$263,529,251 
11,502.450 
99.104.000 
25,625.801 
293,791 ,3.iM 
66,138,910 
23,894,903 
21,022,769 


Oct.  1.  1880. 


$211,913,841 
6,.576,150 
95.172,5(K> 
24,135,511 
226,747„52^ 
(i6,73-i,'-03 
15,050.025 
23,338,504 


Oct.  2, 1879. 


$178,806,938 

0,551.100 

93,808.iaO 

23.013.604 

178.321.680 

66.259,634 

6.213.464 

24.377,412 


EXTBK8I0H  OP  THE  CORPOBATB  EXISTESCE  OF  KATIOHAL  BAjntS. 

Section  11  of  the  National  Bank  Act  of  February  25, 1863. 
provided  that — 

Fvorv  iiawelation  foniioii  pur»u.-Mit  to  the  provlsloua  of  thin  act  inST' 

sSSSr-  ,:rL:i":ith:i;'L!{'fo^  .pxri»= 

in.  irt.  Uuwcver,  .■x.«3.-.l,n«  twenty  yean,  front  the  piuisape  of  Ibis  »ct- 

Section  8  of  the  act  of  June  8, 1864,  provides  that  each  r 
elation-— 

Simll  have  power  to  adopt  a  corporate  seal,  and  shiUl  i>»'»  »"£2zn5 
i.vthonamod.H^matr>lin  its  ornanUntUm  .•.■rliltcat*'.  for  the  period  of 
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Uecember  10, 1881.} 


It  is  not  improbable  that  the  snbjeot  of  the  funding  of  the 
public  debt  in  lionds  bearing  a  rate  of  interest  less  tban  that  of 
any  yet  issued  will  be  coui-iclered  by  Congress  during  tli«  present 
aession.  When  that  eubj  ct  is  takon  up,  it  is  respectfully 
suggested  that  it  shoull  be  borne  in  mind  that  the  bonds  now 
outstanding,  known  as  the  extended  sixes  and  fives,  on  iutarest 
at  the  rate  of  31  pM  cent,  pisaess  a  quality  seldom  found  in  a 
debt  against  a  government.  That  quality  is  in  the  power  that 
the  Government  has  to  call  them  in  for  payment  at,  any  time,  or 
to  postpona  payment  of  thfm  for  years.  This  is  a  valuable 
privilege  to  the  Government,  and  it  is  to  be  coneidered  whether 
it  will  be  wise  to  give  it  up.  Pue  pos.iesBioa  of  it  enables  the 
Government  to  accommodate  the  paymonS  of  that  portion  of  the 
public  debt  to  th  ■  varying  sate  of  the  public  m'ans.  It  would 
be  dilHcult,  probably,  lo  market  a  loan  at  a  low  rate  of  ioter.'st 
"which  should  be  redeemable  at  the  pleasure  of  the  Qovi-rnmen'. 
Indeed,  one  of  t  e  rtquinites  of  a  loan  proposed  at  a  low 
rate  is,  that  it  be  isiied  for  a  long  terra,  and  made  irredeemable 
until  the  expiration  thereof.  The  reason  is  on  the  Burfac. 
A  debt  at  a  low  rate  is  not  likely  to  be  sought  for,  sive  by 
those  wishing  permanent  inveattnents,  as  public  in-titutions, 
truBteen,  guardians,  and  other  fiduc'ary  holders  of  funds,  or 
■wealthy  persons  with  whom  safety,  Ktibillty,  permanence  and 
regularity  of  in;ome  are  of  more  importance  than  a  high  rate  of 
reiurn.  It  is  also  to  be  considered  tha*  the  gaia  that  would 
accrue  to  the  Government  from  a  small  reduction  of  the  rate  of 
interest  is,  to  some'extect,  lost  in  the  expeneea  necessarily  at- 
tendant on  the  making  of  a  mw  loan.  It  is  a  part  of  the  infor- 
mation that  the  Department  has  from  men  engaged  in  financial 
operations  that  a  new  loan  at  '6  per  cent  would  be  taken  up  it  it 
was  by  its  condition  irreieemable  save  at  a  long  term.  Empha- 
sis is  put  by  them  on  this  condition.  None  have  placed  the  term 
at  less  than  ten  years.  Most  have  put  it  at  twenty.  Some  have 
enggested  a  term  of  forty  years,  with  an  option  in  the  Qoveru- 
meut  to  pay  at  the  end  ol  ten. 

For  thesd  reasons  this  I>6par;m9nt  makes  no  recommendation 
ol  legislation  for  th^  refundiae  of  the  bonds  now  outstanding 
bearing  interest  at  3J  per  centun.  It  does  recommend  that  if  a 
new  loan  at  a  lower  rate  is  offered,  there  bi  given  lo  the  bonds 
a  long  term  of  payment. 

PACIFIC  BAILROAD  SINKING  FUND. 
The  third  section  of  the  act  approved  May  7,  1878,  provides — 
"That  there  shall  be  established  in  the  Treasury  of  the  TJaited  Stites 
a  sinking  fund,  which  shall  be  invested  by  the  Secretary  of  the  Treasury 
in  bonds  of  the  United  States ;  and  the  semi-annual  income  thereof  shall 
ke  in  like  manner  from  time  to  time  invested,  and  the  same  shall  acou- 
malato  and  be  disposed  of  aa  hereinafter  mentioned.  And  in  malting 
saob  invejitraeats  the  Secretary  shall  prefer  the  live  per  centum  bonds 
of  the  United  States,  unless,  for  geoA  reason  ai)i>earinK  to  him,  and 
which  he  shall  report  to  Congross,  he  shall  at  any  time  deem  it  advia- 
ahlo  to  invest  in  other  bonds  of  the  United  States.  All  the  bonds 
belonRing  to  said  fund  shall,  as  fast  as  they  shall  be  obtained,  bo  so 
stamped  as  to  show  that  they  belong  to  said  fund,  and  that  they  are  not 
good  In  the  hands  of  other  holders  tlian  the  Secretary  of  theTieasuiy 
until  they  shall  have  been  endorsed  by  him,  and  publicly  disposed  of 
pursuant  to  this  act." 

The  Secretary  of  the  Treasury  has,  upon  several  occas'ons, 
xecommfnded  to  Congress  a  modification  of  the  terms  of  this 
act,  so  88  to  permit  the  investment  of  the  fund  in  the  first  mort- 
gage thirty  year  bonds  of  the  Uiion  Pacific  KaUtoad  Company, 
and  of  the  Cen'ral  Pac  lie  Railroad  Company,  authorized  by  sec- 
tion 10  of  the  act  of  Congress  of  July  8,  18(54,  chapter  216,  and 
section  1  of  the  act  of  Congiets  of  March  3,  18G5,  chapter  88,  or 
in  any  interest-bearing  bonds  of  the  United  States. 

The  ninths  ction  of  the  sinking  fund  act  referred  to  provides 
that  all  sums  ri  quired  to  be  paid  into  the  fund  are  made  a  lien 
upon  all  the  property  and  fraEchises  of  the  roads,  "subject  to 
any  lawfully  piior  and  permanent  mortgage,  lien  or  claim  there 
OD."  These  bonds  being  thus  payable  from  the  sinking  fund, 
they  would  seem  lobe  the  best  invtatmtnt  which  now  offers, 
and  efpecially  so  in  view  of  the  low  rate  of  interest  now  realized 
from  investment  in  United  Slates  bonds.  Should  Congress,  how- 
ever, not  deem  it  desirable  to  authorize  fuch  investment,  the 
Secretary  would  ^ugge=t  tha*.  the  smouuts  withheld  from 
the  le  peclive  railroad  companies  on  account  of  the 
fund  should  be  credited  semi-annually  on  tlie  books 
ol  the  Treasury  Depariment,  with  interest  at  the  rate 
of  5  per  cenmm  per  annum.  This  method  of  treating 
the  matter  will  obviate  tlie  necessity  of  purchasing  bonds 
which  frequently  cannot  be  done  without  the  payment  of  a  large 
premium,  and  will  realize  to  the  companies  a  rate  corresponding 
more  nearly  with  that  which  thty  would  receive  were  the 
amounts  invested  in  first  mortgage  brnda  of  their  respective 
roads. 

CONTlKUED  TRUST-FBRD  BONnS. 

Included  in  the  amount  of  5  per  cent  bonds,  continued  at  3i 
percent,  ire  $451,350,  held  by  the  Secretary  of  the  Treasury 
as  part  of  the  sinking-fund  for  the  Pacific  Railroads,  under  the 
act  of  May  7,  1878,  and  $53X00  held  in  trust  for  the  South 
Carolina  School  Fund  act  of  March  3,  1873.  The  continuance  of 
these  bonds  at  3J  per  cent  wai  deemed  a  better  investment  than 
their  sale  and  reinvestment  in  other  United  States  bond--. 

BnREL,VU  OF  ENGKAVING   AND  PHINTING. 

Daring  the  year  the  Bureau  of  Engraving  and  Printing  has 
added  to  its  valuable  stock  of  machinery  five  new  steam-power 
lJ»te-printing  presses.  Thes?  presses  have  now  been  in  opera- 
tion several  months,  with  satisfactory  results,  end  it  is  con- 
Hoently  expected  that  the  slow  and  laborious  process  of  plate 
printing  on  hand  presses  will,  to  a  great  extent,  be  superseded 
oy  the  use  of  the  more  rapid  and  economical  power  press. 

DISTINCTIVB  PAPEn, 

The  Dse  of  the  silk  ihreided 
notes,  oertificates,  checks 


tered  bonis,  has  bean  continiiel  daring  the  ye^r  with  resulu 
such  as  warrant  the  farther  use  of  it.  Since  July  1,  1831,  all 
pension  checks  for  the  Department  of  tha  Interior  have  been 
printed  upon  this  pap^r.  Tables  accompinying  the  rjport  will 
show  the  disposition  made  of  tha  33,231,000  sheets  miuutaotured 
for  the  Department  siuce  i's  adoption  in  1879. 

The  distinc  ive  features  of  the  paper,  oombinsd  with  its 
superior  quality,  have  aff  irJed  complete  protection  lo  tha  securi- 
ties of  the  Gjvernment,  the  piper  not  having  be^n  sucoassfuUy 
counterfeited. 

Therahivd  also  been  received  sinse  July  1,  1883,  37,?30,518 
sheet*  of  distinctive  papar  for  printing  Uuitad  States  iuter'aal 
revenue  stamps. 

COUN."-,   EX.VMISATJON,  AND  DBJTaUOr.ON   O?   KEDSBilSD 
BBCORITIEB. 

Durinj  t'.ie  fiscal  yei,r  thera  have  b33n  r.-O'ived  by  t'lij  oSci 
for  final  count  and  destmo'.ion  redo^me)  Qaited  Spates  legal 
tender  notes,  mtionvl  carrjnc/,  aul  miicellaneoas  seouritie.H 
amounting  to  $310,139, 410  14.  Th-i  Uuitad  States  legal  tender 
notes,  national  currano'.  Unite!  Stites  biid-<,  and  otlTor  obliga- 
tions mutilated  in  process  of  printing,  and  over  du')  coupons  and 
unissued  notes  received  for  de-itruc  ion,  amounted  to  $49,413,- 
119  83— raiking  an  a;rgregate  of  securiiies  counted,  oinceled- 
and  destroyed  during  the  fi-<cal  year  of  $359,551,535  96,  the 
details  of  which  are  set  forth  in  the  tables  accompanying  the 
report. 

EXPOETS  AND  IMPORTS  OF  O.VTTI.E. 

The  number  of  living  horned  cattle  expjrtei,  chiefiy  to  Eng- 
lant^,  in  the  year  ended  June  30,  1881,  was  183,707,  valued  at 
$14,304,103,  being  an  excss  over  the  pievious  year  of  2,951  jn 
number,  and  $959,908  in  value,  and  almost  |6,000,000  in  value 
above  the  year  1879. 

These  shipments  ti  England  might  be  vastly  inc-easel,  should 
the  order  of  the  Privy  Council  of  Great  Britain  be  rescinded, 
which  reqiirei  that  all  American  cattle  be  slaughtered  within 
ten  days  after  arrival  at  the  port  of  entry.  This  order  was  made 
to  prevent  the  introduction  into  that  country,  from  this,  of  the 
disease  known  as  pleuropneumonia.  The  demand  in  England 
for  imported  meat  is  so  imperative  that  it  is  not  doabted°that 
thi^  order  wUl  be  rescinded  whenever  the  British  Government  is 
satisfied  that  our  cattle  may  be  sold,  driven  through,  and  fat- 
tened in  that  country  without  danger  from  the  disease  mentioned. 

The  rescission  of  the  order  would  allow  the  exportation  from 
this  country  of  store-cattle  in  great  numbers  to  be  fed  and  fat- 
tened on  EInglish  soil,  while  at  prrsent  only  animals  fitted  for 
immediate  slaughter  can  be  exported  there. 

At  the  last  session  of  Congresi  a  small  appropriation  was 
made  to  be  expended  under  the  direct'oa  of  tha  Secretary  of  the 
Treasury  to  investigate  the  question  as  to  the  existence  ot  the 
disease  m  this  country,  preparatory  to  the  protection  of  the  great 
routes  of  transportation  of  cattle  from  the  West  to  the  sea  coast 
for  exportation.  A  comm  snoa  of  thrive  p-rsans  hia  been 
appointed  to  malie  the  investigatio-i,  and  a  report  to  the  Secre- 
tary will  be  submitted  to  Congress  early  iu  the  ee?sioD. 

It  m»y  be  assumed  that  this  report  will  show  that  contagious 
pleuro-pneumonia  has  never  existed  in  this  country  west  of  the 
Allegheny  Mountains,  while  it  undoubtedly  does  exist  in 
certain  j.ortions  of  Now  York,  Pennsylvanit,  Connectiotlt, 
Delaware  and  Maryland,  It  is  believe!  that  its  introduction 
into  the  groat  cattle  r.inches  of  the  West  would  ba  a  national 
calamity,  and  the  attention  of  Congress  is  earnestly  callel 
to  the  subject,  so  that  projer  measures  may  ba  adopted 
to  prevent  iis  iniroduciiou  into  heaithy  districts,  and  to  cause 
its  extirpation  in  such  as  are  infected.  The  attentiou  of  Con- 
gress is  also  called  to  the  necessity  of  more  direct  legislation 
authorizing  quarantining  of  imported  cattle  and  for  providing 
placse  for  the  quarantine  thereof,  and  for  the  expeusts  attend- 
ant thereon. 

COMMEBCE   AND    NAVIGATION. 

The  total  tonnage  of  vessels  of  the  United  States  at  the  close 
of  the  fiscal  year  IbSl,  as  shown  by  the  records  of  the  Register 
of  the  Treasury,  was  4,057,734  tons;  of  this  amount  1.835,586 
tons  were  comprised  in  2,^26  vessels  registered  for  the  foreign 
trade,  and  2,733,148  tons  in  21,739  vessels  enrolled  and  licensed 
for  the  coasting  trade  and  fisheries.  There  has  been  a  decrease 
of  17,324  tons  in  vessels  employed  in  the  foreign  trade,  and  an 
increase  of  6,92f  tons  in  such  aa  were  engaged  in  the  domestic 
trade. 

The  following  table  exhibits  the  number  ot  vessels  built  and 
documented  during  the  last  fiscal  year,  with  their  tonnage; 


Number. 

Tons. 

40.3 
414 

r.7 

114 

81,200 
1 1 8,070 

Steam  vedsols 

Canal  l>oals 

10,18!» 

Barges ' 

70,988 

Total 

1,10*1 

280.456 

uded   fibre  paper   for  the  printing   of  I 
and  other  obligations,  including  regis-  I 


As  the  larger  part  of  the  canal  boats  and  barges  now  built  in 
the  country  are  not  documented,  it  is  presumed  that  the  above 
numbers  repeseut  but  a  small  proportion  of  the  vessels  of  those 
classes  which  were  built. 

*  *  »  »  »»  «  * 

CHAS.  J.  FOLQER, 

Secretary. 
To  THE  Speaker  op  the  Hoose  of  RarRESENTATivES. 


Dbcembbr  10, 1881. 
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REPORT    OF    THE    COMPTROLLER    OF    THE 
CURRENCY. 

TRRASltRT   DSPABTMBirr, 
OKFICB  of  tub  COMPTUOLl.KR  OF  TUB   CUIIRKNCV. 

Wa-shisoton,  Dec.  8,  1881, 

1  liavo  the  honor  to  snbmit  for  the  considtration  of  Conffresa 
the  nineteenth  annual  report  of  the  Comptroller  of  (he  Cur- 
rency, in  compliance  with  section  333  of  the  Revised  statutes 
of  the  United  States. 

JUlKhtv-Hix  national  banks  were  organized  durinfr  the  j-ear 
ending  >fovember  1  last,  with  an  af^gregate  authorizt'd  fapilal 
of  |'.t,t;,M,Or>0,  to  which  $5,233,.^)S()  la  circulating  notes  have 
been  i.s.sued.  This  i.s  the  largest  number  of  banks  organized 
in  anv  year  since  1873. 

Twenty -six  banks,  with  an  aggregate  capital  of  ^2.020.000 
and  circulation  of  $1,345,530,  have  voluntarily  discontinued 
business  during  the  year. 

National  banks  are  located  in  every  State  of  the  Union 
except  Mississippi,  and  in  every  territory  except  Arizona,  the 
total  number  in  operation  on  October  1  last  being  2,1;!2.  This 
Ls  the  greatest  number  ot  banks  that  has  ever  been  in  opera- 
tion at  any  one  time. 

The  total  number  of  national  banks  organized  from  the 
e.stablishment  of  the  national-banking  system— February  25, 
1863— to  November  1  of  the  present  year  is  2,581. 

The  following  table  exhibits  in  the  order  of  their  capital  the 
atxteen  States  having  an  amount  of  capital  in  excess  of  $5,000,- 
000,  together  with  the  amount  of  circulation,  loans  and  dis- 
counts, and  individual  deposits  of  each,  on  October  1, 1881. 


States. 


Massapliusetts ... 

New  York 

Pennsylvania 

Ohio 

CoBuectiout 

Rhode  Island 

IllinoU 

Maryland 

Indiana 

Now  Jersey 

Kentucky 

Maine 

Mlchifriin 

Vermont 

Iowa 

.Kew  Hampshire.. 


Capital. 


83, 

DO, 

29, 

a.'S, 

20, 

lo, 

13, 

13, 

12 

10 

10 

9 

8, 

5, 

5; 


,177.r.00 
,780,1(U' 
,518,340 
,389,000 
,539,830 
,065,000 
,199,600 
,603,030 
,093,500 
,i)(i0,000 
,435,100 
,385,000 
,435,600 
,151,000 
,930.000 
,830,000! 


Circulation. 


*71, 

17, 

42, 

21, 

17, 

14, 

8, 

8, 

8, 

10, 

8, 

8, 

i) 
4 


267,089 
!»J«,726 
429,247 
408,480 
9«0,332 
718.956 
165,189 
005,133 
767,700 
380,784 
885,111 
211,247 
,014,979 
,442,^99 
,414,103 
,158,159 


I,oans  and 
discounts. 


$205,248, 
330,257, 
138,869, 
60.518, 
43,475, 
28,490, 
61,555, 
30,205, 
24,S99, 
29,233; 
17,774, 
17,305, 
24,329, 
10.899, 
13,4.50 
7,518 


480 
550 
380 
608 
312 
882 
705 
083 
023 
490 
891 
90S 
000 
272 
,085 
,017 


Individual 
dopo.^its. 


$125 

372 

138 

00 

25, 

11 

72, 


20, 
23, 
28, 

9, 

9, 
23 

5 
15, 

4 


,198.324 
,853.780 
,040,152 
,960,674 
,761.231 
,317,338 
,972.402 
,117,350 
,206,436 
,250,618 
,14.5,730 
,325,053 
,127,184 
,191,352 
70,134 
,292,087 


From  the  establishment  of  the  system  to  November  1  last, 
340  banks  have  gone  into  voluntary  liquidation  by  the  vote  of 
shareholders  owning  two-thirds  of  their  respective  capitals, 
and  86  have  been  placed  in  the  hands  of  receivers  for  the  pur- 
pose of  closing  up  their  afifairs.  The  total  amount  of  claims 
proved  by  the  creditors  of  these  insolvent  banks  is  $25,966,602, 
and  the  amount  of  dividends  paid  to  creditors  is  $18,561,698. 

The  estimated  losses  to  creditors  from  the  failures  of  national 
banks,  during  the  eighteen  years  since  the  passage  of  the  act, 
is  $6,240,000,  and  the  average  annual  loss  has  therefore  been 
about  $346,000,  in  the  business  of  corporations  having  an  aver- 
age capital  of  about  .§450,000.000,  and  deposits  averaging  about 
$800,000,000.  Twenty-one  of  these  insolvent  banks  have  paid 
their  creditors  in  full,  and  forty  of  them  have  paid  more  than 
75  per  cent  each.  The  individual  liabihties  of  shareholders  of 
insolvent  banks  has  been  enforced  in  fifty-three  instances,  and 
about  $2,700,000  has  been  collected  from  this  source.  Daring 
the  past  year  dividends  have  been  declared  in  favor  of  the 
creditors  of  insolvent  national  banks  amounting  to  $929,059, 
and  the  affairs  of  twelve  such  banks  have  been  finally  closed, 
nine  of  which  have  paid  their  creditors  in  full. 

There  v/ere  no  failures  of  national  banks  during  the  period 
from  June  19,  18S0,  to  November  1,  of  the  present  year.  Since 
that  date  the  Mechanics'  National  Bank  of  Newark  and  the 
Pacific  National  Bank  of  Boston,  to  which  reference  will  be 
made  hereafter,  have  been  placed  in  the  hands  of  receivers. 

The  following  table  exhibits  the  resources  and  liabilities  of 
the  national  banks  at  the  close  of  business  on  the  1st  day  of 
October,  ISSl,  the  returns  from  New  York  City,  from  Boston, 
Philadelphia  and  Baltimore,  from  the  other  reserve  cities,  and 
from  the  remaining  banks  of  the  country,  being  tabulated 
separately: 


Other 

New  York  Phila.  and 

reserve 

Country 

AgRregate. 

City.        Baltimore 

cities.* 

banks. 

48  banks.   102  banks. 

87  banks. 

1,805  banks. 

2,132  banks. 

HKSOUltrB.4. 

Loans  unci  dlsc'nta 

340.757,089  811,814.(103 

134,406.488 

570,043,403 

1,160.022,303 

Overdrafts 

143,73:1 

55.WJ7 

3  8,307 

4,1^8,143 

B'ds  fur  circulation 

28.90 1„«00 

67,200.800 

27,847,100 

283.206.100 

mn.ima 

025,000 

3.848,000 

10,247  OCO 

7.f-M,(ViO 

2.518.050 

0.F02.000 

24.86e.3r,0 

Othrr  -fcksib'da. 

13.413,507 

7,3-6  271 

4,614,466 

3O.4.S2,400 

Din-  iroiii  res.  aKts. 

80,8M.0»H 

10,787,054 

02.3«,03e 

i)u-,  ii,,m  other  na- 
thinjii  biinlc" 

10.917,066 

14,143,101 

10,4TO,467 

33.960.733 

78,606,446 

Due  fr'motherb'Jts 
and  bunkers 

8.878,155 

1.406.037 

3,775.403 

10.757.140 

19306,827 

ileal  estate,  furni- 
ture and  fixtures. 

10  760.838 

6,730.  IHl 

4.503,107 

8.5.235  015 

47.390.111 

1,080.101 

702  0S3 

844.^5^ 

4.008.11)0 

Premluras 

1.^01,797 

247.164 

880,403 

2,48;i,130 

Checks  and  other 
ciiHh  iitims 

2,513.144 

1.337,655 

1,043,504 

9.8-6,723 

14.786.026 

Kvrh'imoaf'rclear- 
tnu'  li.-Hse 

I46,5»7.218    27.1()8.422'  14,608,007 

879.887 

ia0JB68.lOil 

*Thc  rcHcrve  citiea  (In  addition  to  New  York.  BoHton.  Plnlade  plilii, 
and  Itultimopo)  lire  Albany.  PittHbuix,  Waahinffton.  New  OrU-uiiH. 
liouisville.  Cincinnati.  Cleveluna,  Chicago,  Detroit,  Milwankrr,  Mt. 
Ix>iiis  and  Snu  Franclaoo. 


utlU  or  (»th«r  oA- 

tlonul  btinka. .     . . 

VmctlonalGurron'jr 

Spoclfl 

I.4Wti'  tonrtor  noti*fi 
U.H.ctf''.  of  ilop'wlt 
Vive  u.o.  retl'iiCnd 
Uuofr'ni  U.tf.'lreiui 

Totals 

MAntMTlKI. 

Ciipltitl  ttuelc 

Huri>lun  (und  

tkidlvMud  pronta.. 
Nntlonul  h'na  luitua 

uutntHndinjf 

Stato    bnnk    ixaea 

ruriitHndlnt: 

DlvldoiKlR  unpaid. 
IndlTldtml  ilopoMlts 

U.  S.dopoa'ta 

Uepoalta  of    U.  8. 

dtsbura'tf  ofDcers. 
Due  to  nut'l  iMinlu. 
Duo  tf> other  banks 

and  bankers. 

Notoa  and  btllit  ro< 

dlaconnted 

Bills  payable 

Total ., 


8B.047.«n 


3.0QI.146 
4.004.077 


COMPARATIVE    STATEMENT    OF    THE    NATIONAL    BANKS    FOB    BBTBR 
YKARB. 

The  following  table  exhibits  the  resource*!  and  liabilitien  of 
the  Eational  banks  for  Heven  years,  at  nearly  correspondinff 
dates,  from  1875  to  1881.  inclusive: 


Oct.   I, 

Oct.   2. 

Oct.    1, 

Oct.    1. 

Oct.    2, 

Oct.    1, 

Oct.    1, 

1875. 

1876. 

1877. 

1978. 

1879. 

1880. 

1881. 

2,087 

2.089 

2.080 

2,053 

2,048 

2,090 

2.132 

Banks. 

Banks. 

Banks. 

Banks. 

Banks. 

Bdiilu. 

Banka. 

Resocbces. 

MiVns. 

Mirnn. 

MlVnf. 

Uil-n,. 

Mil'tu. 

HiPn*. 

9S4-7 

931-3 

801-9 

834-0 

878-5 

1,0410 

1,173-8 

Bonds  for  circu- 

lation   

370-3 

337-2 

,  33B-8 

347-6 

357-3 

357-8 

363-3 

Other  U.  S.  1>(I9. 

28-1 

47-8 

45-0 

91-7 

71-2 

43-6 

56-5 

8tock9,bonils,Ac 

33-5 

34-4 

34-5 

36-9 

39-7 

48-9 

61-9 

Duo  from  lianka 

144-7 

140-9 

129-9 

138-9 

1673 

213-5 

230-8 

42-4 

43-1 

,     45-2 

46-7 

47-8 

48-0 

47-S 

Specie 8-1 

21-4 

•     22-7 

30-7 

42-2 

109-3 

114-3 

Leg'l-tend.notes 

76-5 

84-2 

66-0 

6-1-4 

69-2 

56-0 

53-2 

Nat.  bank  notes 

18-5 

15-9 

15-6 

16-9 

16-7 

18-2 

17-7 

C.  H.  exclianfjes 

87!) 

100-0 

74-5 

82-4 

113-0 

121-1 

180-3 

U.  S.  ccrtifloatcs 

of  deposit 

48-8 

29-2 

33-4 

32-7 

26-8 

7-7 

6-T 

i,iie  from  U.  8. 

19-6 

10-7 

160 

16-& 

170 

17-1 

17-5 

Treasurer 

Other  resources 

191 

191 

28-7 

24-9 

22-1 

23-0 

20- 1 

TotaU 

1,882-2 

1,827-2 

1,741-1 

1,767-3 

1.868-8 

2,105-8 

2,358-4 

504-8 

409-8 

470-5 

466-2 

454-l' 

457-6 

463-3 

Surplus  fund  ... 
Undivided  prof- 
its  

134-4 

132-2 

i  122-8 

116-9 

1148 

120-5 

128-1 

530 

40-4 

1 

44-5 

44-9 

41-3 

46-1 

5C-4 

3191 

292-2 

291-9 

301-9 

313-8 

317-3 

320-2 

Due  to  deposit'rs 

679-4 

666-2 

;  630  4 

668-4 

736-9 

887-9 

1,083-1 

179-7 

179-8 

161-6 

1651 

201-2 

267-9 

204-9 

OtUer  liabiUties 

11-8 

10-6 

10-4 

7-9 

6-7 

8-5 

11-9 

Totals 

1.082-2 

1.9-27-2 

1,741-1 

1.767-3 

1,868-8 

2,10.5-S  2,358-4 

The  following  table  shows  the  increa.se  of  loans,  deposita,  cir- 
culation, capital,  surplus,  the  amount  of  United  States  bonds 
on  hand,  and  the  movement  of  money,  durine  eorrespondin^ 
dates  for  three  years,  in  the  national  banks  of  the  ^ew  EnRland 
and  Middle  States,  and  in  those  of  the  Western  and  North- 
western States,  including  Kentucky  and  MLssoari: 

KEW  EKGI.AKD  ANO  MIDDLE  STATES. 


Loans  and  discouuU 

United  States  bonds  on  hand. 

Capital 

Surplus 

Net  deposits 

Circulation 

Specie 

iMfiaX  tondei-s  and  U.  S.  certs 


Oct.  1.  1881.   Oct.  1. 1880. 


$843,092,301  $773,916,399 

27.373.6S0  2;.<)7«.40O 

33:i.OO!l.7O0  3:l:t.3t!3  300 

»«.0.1«.()1''>  90.827.tl4S 

749,:iOS.7:!  I  t;;9.«94,70j 

23:l,13-2.97-J  •i'.J!>.H2(>,4U. 

82.209.124'  8!t.074.(>03 

3:t.«2H..')!)(!  3li.48.V314 


Oct.  2.  1879. 


S(>54.037,648 

41.983,650 

331.646.030 

H<>.740,498 

518,757,240 

227,824.388 

32,977,600 

66.097.350 


W-E8TKBN  AND  NOBTIIWESTKRN  STATUS. 


Ix>ans  and  discounts -• 

United  States  bonds  on  hand 

Capital 

Surplus 

Net  dciwslts 

Circulation 

Specie ■■- 

Legal  tenders  and  U.  S.  certs. 


Oct.  1,1831.   Oct.  1,1880. 


l2fi3,.V29,2."i  1  $2 1 1 .923.8  U 


1 1.502, l.'.O 
»!).194.0i)0 
2.">.fi2.'>,«iM 
2!)3,7!ll,:l  .M 
6ti.l3>*.!ll0 
23,«94,!1()H 
21.022,769 


r...'>7ti.l50 
9'). 172, .'.00 
24,13^.511 
2--'6,747..V2.^ 
66.73 -".v  03 
l.'\.0!>6,025 
23,338,504 


Oct  2. 1879. 


$178,806  J>38 

0.551.100 

93.808.t8O 

23.013,004 

178.321,680 

06.299,634 

e,213,«64 

24,377.413 


EXTBSSIOir  OP  THE  CORPORATB  BX13TESCE  OF  HATIOSAL  BAflXS. 

Section  11  of  the  National  Bank  Act  of  February  25, 1868, 

provided  that —  -  w,     -* 

Pvprv  nswi-lalion  fornieil  pursuant  U>  the  provtelous  of  thUMtnuor 

make  and^^^-  a"     .1  '■'     -■:  '.  "ort  "hall  have  """'••'""on  .»»;»'»»S2^ 

deslc.  a    d  in  M    rt  "l.s  of  .•i.s.H,H!ati..n  and  f..r  the  i»rlod  lUnltfld  thMtt- 

lnTl.ol?howc\-l".  ex'«-,l.u«  twenty  years  from  the  p«»wre  of  ttta  «>t. 

Section  8  of  the  act  of  June  3, 1864,  provides  that  each  ,- — 

Shall  liav<-  power  to  adopt  a  corporate  seal.  »n<' ">>»1I  JS'uJI'SSS'of 
livtheiauied.v.liniatedin  it«  oripuilxatlon  •'ertlBeaM-,  forthepjfjoa  of 
twenVy^«Toiu  Its  orgauiMtlou,  unless  sooner  dtosolred  aooeidlBff  ta 
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the  provisions  of  its  articles  of  association,  or  by  the  act  of  its  sliare- 
liolaera  owuing  two-tblrda  of  its  stock,  or  onlesa  the  franchise  shall  be 
forfeited  by  a  vioiatiou  of  this  act. 

The  act  last  named,  as  well  as  that  which  preceded  it,  con- 
tains the  following  provision : 

Copies  of  such  (organization!  ccrtiflcate,  dniyccrtiflod  by  the  Comp 
troUer,  and  authenticated  by  his  seal  of  office,  shall  be  le^al  and  sarti- 
clent  evidence  in  all  courts  and  places  within  the  United  Btate*,  or  the 
Jurisdiction  of  the  Government  thereof,  of  the  existence  of  such  asso- 
ciation, and  of  every  other  matter  or  thing  which  could  be  proved  by 
the  production  of  the  original  ccrtiflcate. 

Section  5,136  of  the  Eevised  Statutes  of  the  United  States 
provides  that — 

Upon  duly  makins:  and  filing  articlps  of  association  and  nn  organiza- 
tion ceiiiflcate,  the  association  shnll  become,  as  from  the  date  of  the 
cxccntion  of  ItsovgHnization  certificate,  a  body  corporatp,  ana  as  snch 
and  in  tlie  name  designated  in  the  orgiiuizai ion  certificate,  it  shall  have 
power,  first,  to, 'idopt  and  use  a  corporate  seal;  second,  lo  have  sucics- 
sionfiirtho  period  of  twenty  years  friira  its  orgauizalion.  unless  it  is 
sooner  dissolved  accordiig  to  the  piovisions  of  lis  articles  <.f  associa- 
tion, or  l.y  the  act  of  its  sliarclioldcrs  owning  two-thirds  of  its  stock,  or 
unless  its  franchise  becomes  forfeited  by  some  violation  of  law. 

'  From  these  sections  it  appears  that  the  period  of  existence 
of  an  association  ai  a  body  corporate  commences  from  the 
date  of  its  organization  certificate,  and  not  from  that  of  the 
certificate  of  the  Comptroller  authorizing  the  association  to 
commence  business,  as  provided  for  in  section  5,169  of  the 
RevLsed  Statutes.  The  corporate  existence  of  the  national 
bank  first  organized  will,  under  this  limitation  of  law.  expire 
on  January  1,  1882,  and  that  of  the  second  bank  on  April  11 
following.  From  the  date  last  named  to  February  25, 1883,  the 
number  of  banks  whose  corporate  existence  will  terminate  is 
393,  having  a  capital  of  nearly  92  millions,  „nd  circulation  of 
nearly  68  millions,  as  follows : 


Date, 


1882. 

In  May 

Tu  June 

In  July 

Tn  August 

In  September 

Ill  October 

In  November 

In  December 

1883. 

In  January 

On  February  25.. 


Totals. 


No.  of 

Capital. 

Circulation. 

Kaiikg. 

11 

$3,noo,ooo 

$1,7«],500 

18 

4,205,(100 

3,152,500 

24 

4,38.1,000 

3,50 1 ,500 

10 

3, '^0.5,000 

8li3.000 

11 

3,.i32,5oO 

1,577,500 

5 

5r,0.000 

404,100 

5 

8.10,'  00 

77(>,000 

e 

."iTO.OOO 

503,000 

g 

l,2.'i0,000 

1,080,000 

207 

71,538,450 

53,740,810 

30.3 

*t)',n85.9oO 

$()7,>(55,910 

The  number  of  national  banks  organized  under  the  act  of 
June  3,  1864,  the  term  of  whose  corporate  existence  will  cease 
during  each  year  prior  to  1891,  is  1,080,  with  capital  and  circu- 
lation as  follows : 


Years. 


1884. 
1885. 
188(>. 
1887. 
1858. 
1883. 
1890. 


Totals 1,080 


No.  of 
Banks. 


248 

728 

li) 

0 

10 

4 

03 


Capital. 


980,031,390 

1»0,161.775 

2,.'i60,300 

1,100,000 

!).50,'100 

6511,000 

9,415,500 


$380,871,905 


Circulation. 


$02,740,950 

I19,-.'(i(i,7J5 

1,780,<'00 

i'7(i,5O0 

602  100 

507,000 

6,557,790 


$192,r,81.085 


Bd  8  Will  undoubtedly  be  brought  before  Congress  during  its 
present  session  for  the  extension  of  the  chartem  of  those  banks 
whose  corporate  existence  is  soon  to  e.f  pire. 

The  principal  reason  urged  by  those  who  favor  a  discon- 
tinuance of  the  national  banking  system  is,  that  money  can  be 
saved  by  authorizing  the  Government  to  furnish  circulation  to 
thecountry  ;  in  other  words,  that  the  profit  to  the  banks  upon 
their  circulation  is  exce-ssive.  Sixteen  years  asyo  the  banks  had 
on  deposit,  as  security  for  circulation,  276  millions  of  dollars 
m  United  States  bonds,  of  which  amount  nearly  200  millions 
was  in  six  per  ceats  and  76  millions  in  five  per  cents.  The 
banks  now  hold  32  millions  of  four  and  a  half^  per  cents  ;  '.12 
millions  of  four  per  cents;  241  millions  of  three  and  a  half  per 
cents,  converted  from  five  and  six  per  cents  ;  and  also  3}§  mil- 
lions of  Pacific  railroad  sixes.  The  remaining  live  per  cent 
bonds  held  by  them,  amounting  in  all  to  *758,!i00,  have  ceased 
to  bear  interest.  The  average  premium  borne  by  the  four  per 
cent  bonds  during  the  last  six  months  has  been  about  sixteen 
per  cent,  and  at  this  price  they  net  to  the  holders  le.ss  than 
threeand  a  half  per  cent  interest.  During  the  same  period  the 
three  and  a  half  per  cents  also  have,  for  a  considerable  portion 
03  the  time,  been  worth  a  premium  in  the  market  of  from  one 
to  two  per  cent,  so  that  the  banks  do  not  at  the  present  time, 
and  It  IS  probable  that  they  will  not  for  a  long  time  to  come, 
receive  an  annual  average  rate  of  interest  as  great  as  three  and 
a  half  per  cent  upon  the  United  State.s  bonds  held  by  them  as 
security  for  their  circulating  notes.  Until  the  year  1877  the 
bank.s  continued  to  receive  interest  upon  the  par  value  of 
their  bonds  at  the  rate  of  either  five  or  six  per  cent,  while  the 
net  interest  now  received,  as  already  stated,  does  not  exceed 
three  and  one  half  per  cant.  Oa  t«n  per  cent  of  the  amount  of 
ponds  thus  deposited  by  the  banks,  amounting  to  39  millions, 
tney  receive  no  circulation  ;  and  from  this  portioa  of  their 
Dond  deposit  they  derive  no  benefit  or  advantage  not  possessed 
by  any  other  class  of  bondholders.  They  pay  a  tax  of  one  per 
cent  upon  the  amount  of  their  circulating  notes  outstanding; 
Keep  on  deposit  with  the  Treasurer  an  amount  of  lawlul 
money  f.(^ual  to  five  per  cent  of  their  issues  as  a  permanent 
redemption  fund  ;  and  also  reimburse  the  United  States  the 
expense  of  redeeming  their  notes  at  the  Treasury.    The  actual 


net  profit  upon  circulation  based  upon  different  classes  of 
bonds  and  with  rates  of  interest  on  bank  loans  varying  from 
five  to  ten  per  cent,  is  given  in  the  following  table  : 


Class  of  bonds  deposited. 


4  p.  e.  bonds,  at  1G  p.  o.  premium 
3J<3  p.  e.  bonds,  at  1  p.  c.  premiuni 


o  per 

cent. 


P.  et. 
1-74 
149 


G  per 
cent. 


P.  ct. 

l-.'iO 
1-19 


7  per  8  per 
cent.  cent. 


P.  ct. 
1-43 

■88 


P.  ct. 

1-28 
■58 


9  per  10  per 


cent. 


P.  ct 
112 

■27 


cent. 


P.  et. 
■96 
■03 


The  profit  upon  circulation  is  seen  to  be  greatest  where  the 
rate  of  interest  for  the  loan  of  money  is  least ;  and  this  arises 
from  the  fact,  already  stated,  that  the  bank  receives  in  circu- 
lating notes  ten  per  cent  less  in  amount  than  it  deposits  in 
bonds.  Thus,  if  the  bonds  depa«iited  are  three  and  one  half 
percent?,  and  the  commercial  late  of  interrSt  is  ten  per  cent, 
there  is  a  loss  to  the  bank  of  six  and  one  half  percent  upon 
the  ten  per  cent  margin  of  bonds  deposited.  If  the  commercial 
value  is  .six  per  cent  only,  then  the  loss  upon  the  margin  men- 
tioned is  two  and  one  half  per  cent,  instead  of  six  and  one  half 
per  cent,  as  in  the  previous  case.  The  profit  on  circulation 
varies,  therefore,  from  one  and  one  eighth  per  cent,  where  the 
interest  on  loans  is  nine  per  cent,  to  one  and  one  half  per  cent 
where  the  rate  of  interest  is  six  per  cent. 

The  proportion  of  taxation,  National  and  State,  imposed  upon 
the  banks  has  been  shown  to  be  much  greater  than  that  upon 
any  other  moneyed  capital,  being  in  the  aggregate  equal  to  an 
average  rate  of  four  per  cent  upon  tha  amount  of  their  i.ssues. 
The  amount  of  interest  received  by  the  banks  upon  the  United 
States  bonds  held  by  them  has  in  lata  years  gradually  decreased, 
and  the  profit  upon  circulation  has  thereby  been  reduced  almost 
to  the  minimum.  Such  profit  cannot  now,  at  least,  be  said  to  be 
excessive. 

_  But  if  the  National  Bank  Act  has  conferred  upon  the  asso- 
ciations organized  thereunder  the  right  to  issue  circulating 
notes,  it  has  placed  them  all  under  the  operation  of  a  uniform 
system,  and  has  also  surrounded  them  with  numerous  restric- 
tions. [We  are  compelled  to  omit  a  recital  of  these  restrictions. 
— Ed.  Chronicle.] 

It  is  recommended  that  an  act  be  passed  during  the  present 
session,  authorizing  any  national  bank,  with  the  approval  of 
the  Comptroller,  at  any  time  within  two  years  prior  to  the  dat« 
of  the  expiration  of  its  corporate  existence,  to  extend  its  period 
of  succession  for  twenty  years,  by  amending  ita  articles  of 
association.  The  bill  may  provide  that  such  amendments  must 
be  authorized  by  the  votes  of  shareholders  owning  not  less 
than  two  thirds  of  the  capital  of  the  association,  the  amend- 
ment to  be  certified  to  the  Comptroller  of  the  Currency,  by  the 
president  or  cashier,  verified  by  the  seal  of  the  association,  and 
not  to  be  valid  until  the  Comptroller's  approval  thereof  shall 
have  been  obtained,  and  he  shall  have  given  to  the  association 
a  certificate  authorizing  it  to  continue  its  business  under  such 
extension.  Responsibility  for  the  extension  of  the  corporate 
existence  of  the  banks  will  thus,  in  a  measure,  rest  with  the 
Comptroller;  and  he  can  require  sneh  an  examination  of  its 
affairs  to  be  made,  prior  to  granting  the  extension,  as  may 
seem  to  him  proper,  in  order  to  ascertain  if  the  capital  stock  is 
intact,  and  all  the  assets  of  the  bank  in  a  satisfactory  condition. 
*  *  *  *  •  * 

If,  for  any  reason,  the  legislation  herein  propose!  shall  not 
be  favorably  considered  by  Congress,  the  banks  can  still,  under 
the  present  law.",  renew  their  existence  if  they  so  desire;  and 
iu  the  absence  of  prohibitory  legislaticni  many  of  them  undoubt- 
edly will,  on  the  expiration  of  their  present  charters,  organize 
new  associations,  with  nearly  the  fame  stockholders  as  before, 
and  will  then  apply  for  and  obtain  from  the  Comptroller  cer- 
tificates authorizing  them  to  continue  business  for  twenty  years 
from  the  respective  dates  of  their  new  organization  certificates. 
Such  a  oour.se  of  procedure  will  be  perfectly  legal,  and,  indeed, 
under  the  existing  laws,  the  Comptroller  lias  no  discretionary 
pow^r  in  the  matter,  but  mast  nece.ssarily  sanction  the  organi- 
zation or  reorganization  of  such  associations  as  shall  have  con- 
formed in  all  respects  to  the  legal  requirements. 

The  passage,  however,  of  a  general  act  directly  authorizing 
an  extension  of  the  corporate  existence  of  associations  wliose 
charters  are  about  to  expire  would,  in  many  instances,  relieve 
the  banks  from  embarrassment.  As  the  law  now  stands,  if  the 
shareholders  of  an  a.ssoeiation  are  all  agreed,  the  process  of 
reorganization  is  simple;  but  if  any  of  the  shareholders  object 
to  such  reorganization,  they  are  entitled  to  a  complete  liquida- 
tion of  the  bank's  affairs,  and  to  a^?^o  7-ata  distribution  of  all 
its  assets,  including  its  surplus  fund.  In  many  instances 
executors  and  administrators  of  estates  hold  national  bank 
stock  in  trust;  and  while  they  might  prefer  to  retain  their 
interests  in  the  associations  wliich  issued  the  stock,  they  would 
perhaps  have  no  authority  to  subscribe  for  stock  in  the  new 
organizations.  While,  therefore,  the  legislation  asked  for  is 
not  absolutely  essential,  yet  its  passage  at  an  early  day  would 
be  a  great  convenience  to  many  of  the  national  banks,  and 
especially  so  to  the  class  last  referred  to. 

DUTIES  OF  DIRECTORS  AND  EXAMINERa. 

The  recent  failure  of  the  Mechanics'  National  Bank  of 
Newark  has  called  the  attention  of  the  public  directly  to  the 
duties  of  bank  directors  and  of  examiners  of  national  banks. 

Section  ,"5,147  of  the  Revised  Statutes  provides  that  each  • 
director,  when  appointed  or  elected,  shall  take  an  oath  that  he 
will,  so  far  as  the  duty  devolves  on  him,  diligently  and  honestly 
administer  the  affairs  of  such  association,  and  will  not  know- 
ingly violate,  or  permit  to  be  violated,  any  o{  the  provisions  of 
this  act.  Section  5,13(5  also  provides  that  the  association  shall 
have  power  to  prescribe,  by  its  b^ard  of  directors,  by-laws  not 
inconsistent  with  law  reguliting  the  manner  in  which  its  stock 
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Hhall  b«  tran(ift»rrttd,  it»  directors  elucted  or  appointed,  ii«  oIBcadi 
appointed,  itH  property  trani)ferr«<d,  its  g«n«ral  biiHinfiw  con- 
ducted, and  the  privilcgaa  granted  to  it  by  law  exercised  and 
on  joyed. 

In  accordanco  with  the  provisionn  of  this  lantnamed  section, 
by-lawx  aril  generally  adopted  by  national  banks  noon  after 
their  organization,  vvLiuh  usnallvr  contain,  among  other  pro- 
visions, sections  sitnilar  to  the  following  : 

ThcriMtlinll  ho  ft  KtamlliiK  commlttiv,  to  bo  known  n«  thCKiohnnitn 
<'nminiitei',*' nppointi'd  hy  the  hoanl  ovt-ry  Bix  moiithc,  lo  nontiniin  to 
ii4^t  until  KiM>i-eoite<l.  who  ftlmll  hiivn  pnwcr  to  (llnroiittt  iind  piiictiiiMn 
iioti'.i  iiml  lilIlK  ami  olhor  evlilrnio  of  il.  iitM,  nnil  to  liny  nml  soil  liillM  of 
excliaiiui-,  luul  who  Khiill,  nt  each  ioj;ulur  iiieelliiir,  inako  i\  iTportor  Iho 
uotcx  aiiil  hills  (liDcuiinlu<l  aiul  puivhujicil  by  them  aincu  tht^ir  last  pro- 
vioiis  ropiiit. 

Thi'ici  ^lmll  ho  iipiMjIiilod  liy  tlin  tjoaid  every  tlirroinonthn  aoomnilt- 
tco,  whomMliily  It  kIiiiU  ho  to  examine  Into  the  affatiHof  thn  l>aiil(,  to 
<H>iiiit  itioiixli,  and  lo  roinparo  ttx  at^mtx  and  IlabilltloA  wIlli  thn  lial- 
Slices  on  thi)  KiiKial  ledjier.  for  the  inrpoao  of  imccriainin)?  thalilie 
hooks  arn  i'orrc<'tl>  kept  and  the.  condition  of  thn  hank  <iorrc«pondn 
Cllo^^with,  anil  that  tho  bank  la  inaiiaund  and  snlvcnt  condition;  tbn 
i-cxnlt  if  which  cxamluatiuu  sball  bo  rojjurtcd  to  tto  board  atitauoxt 
regular  meeting. 

The  object  of  thefo  by-laws  is,  first,  fo  keep  the  board  of 
directors  continttously  informed  what  notes  and  bills  ara  di''- 
counted,  and  to  furnish  them  with  a  detailed  account  thereof ; 
and  secondly,  to  establish  a  check  by  the  directors  upon  the 
cashier,  teller  and  book-keeper  of  the  t>ank,  to  whose  immediate 
custody  and  control  the  assets  and  accounts  of  the  ban  Rare 
oomtnitted.  A  raeih"d  is  thus  provided  by  which  the  diligent 
and  continuous  administration  of  the  directors,  %Yhich  is 
required  by  their  oaths,  shall  lin  performed. 

It  is  thus  seen  that  both  the  laws  of  the  United  States  and 
the  by-laws  adopted  by  tho  directors  themselves,  under  the 
law,  in  clear  terms  deliaa  their  duties.  Tho  men  employed  by 
thein  in  the  banks  ara  under  their  anpeivision,  the  law  pro- 
viding— 

Tliftt  the  bank  sliall  havo  power  to  oKvit  or  appoint  directors,  and  hy 
tlda  hoard  of  directors  to  appoint  a  pre«ldent,  vlco-prexident,  cashier 
and  other  olTlccrs.  <lelliio  their  rtntlof ,  roqutro  bonds  or  tlieui  and  flx  tho 
penalty  thcni'f,  di.snii.sH  kuoU  otliccra  or  any  of  lUiom  at  plcosuroaud 
ai>poiut  others  to  1111  their  places. 

The  duties  of  the  board  of  directors  are  plainly  defined,  and 
however  innocent  they  may  be  of  any  intention  of  wrong,  they 
are  responsible  for  the  safety  of  funds  committed  to  their 
care.  If  it  can  be  shown  that  any  of  thetn  had  notice  of  illegal 
tran.xactions,  it  is  a  serious  question  whether  they  ara  not  legally 
bound  to  make  good  the  loss  which  may  occur ;  and  it  is  a 
question  whether  they  are  not  also  liable  for  losses  which  may 
occur  from  neglect  of  duty,  even  without  notice.  If  this  is  not 
the  just  and  proper  construction  of  the  presei.t  law,  then  it 
becomes  a  question  for  the  consideration  of  Congress  whether 
additional  legislation  upon  this  subject  is  not  required.  The 
>i'ational  Bank  Act  is  full  of  restrictions,  to  which  reference  has 
already  been  made  in  another  portion  of  this  report,  such  as 
those  requiring  an  adequate  reserve  ;  the  enforced  accumula- 
tion of  the  surplus  ;  the  method  of  increasing  and  reducing  the 
capital  stock  and  its  prompt  restoration  if  impaired ;  the  pro- 
hibition against  making  loans  on  real  estate  and  on  the  secarity 
of  their  own  shares  of  stock,  or  of  accommodation  or  other 
loans  than  business  paper  in  excess  of  one  tenth  of  the  capital 
of  the  bank  ;  the  prohibition  against  the  declaration  of  divi- 
dends unless  earned  ;  against  certifying  checks  without  the 
necessary  deposit;  and  many  other  similar  provisions.  These 
restrictions  are  intended  to  protect  these  institutions  by  impos- 
ing upon  them  general  rules,  which  eiperience  his  showa  may 
be  properly  done  by  the  Government  without  its  thereby 
becirming  the  guardian  of  the  bank,  or  in  any  way  responsible 
for  the  management  of  its  funds.  It  is  the  duty  of  the  examiner 
to  ascertain  whether  the  ofljcers  of  the  bank  and  its  directors 
are  complying  with  these  requirements  of  the  law,  and  whether 
they  are  in  any  way  violating  any  of  its  provisions,  to  the  end 
that  in  such  case  they  may  be  enforced  by  the  proper  authority. 

The  stockholders  elect  the  directors,  who  are  usually  men 
not  only  of  high  chaiacter  and  well  known  in  the  community 
where  the  bank  is  located,  but  are  generally  also  largo  stock- 
holders in  the  bank,  and  having  therefore  each  a  personal 
interest  in  its  prospeiity  and  good  management.  The  deposit- 
ors confide  in  the  bank  because  they  believa  the  directors  will 
manage  its  affairs  honestly  and  diligently,  and  will  employ 
honest  and  faithful  rervaats  for  that  purpose.  They  know 
that  the  bank  is  organized  under  laws  which  contain  wholesome 
restrictions,  and  that  it  is  the  duty  of  the  Comptroller,  so  far 
as  he  can  through  his  corps  of  examiners,  to  inform  himself  of 
the  condition  of  the  bank,  ar.d  to  require  that  its  busine.ss 
shail  be  conducted  in  conformity  with  law. 

The  examiner  can  have  but  a  limited  knowledge  of  the 
habits  and  character  of  those  employed  in  the  bank.  If  the 
teller  is  making  false  entries,  and  daily  abstracting  the  funds 
of  the  bank  ;  if  the  book-keeper  is  keeping  false  accounts  and 
rendering  untrue  statements;  if  the  cashier  is  plating  forged 
paper  among  the  bills  receivable  and  upon  the  register  book, 
and  transmitting  such  paper  to  distant  places  where  it  is  pur- 
ported to  be  payable,  it  is  not  possible  for  an  examiner,  in  a 
day  or  two,  to  unravel  this  evil  work,  which  may  have  continued 
for  months,  and  obtain  a  correct  balance  slieet.  A  full  and 
complete  examination  of  the  bank  necessitates  not  only  count- 
ing the  cash,  proving  the  Mils  receivable  and  stock  ledger, 
comparing  the  individual  deposit  accounts  with  the  general 
ledger,  and  ascertaining  if  the  business  of  the  bank  is  con- 
i-ncted  in  accordance  with  law;  but,  also,  the  thorough  examin- 
ation <if  all  accounts,  the  verifying  of  accounts  current,  and 
ascertaiiiing  by  telegraph  or  letter  the  correctness  of  such 
verification,  tho  calling  in  of  every  depositor's  book,  acd  cor- 


rMpondeno*  witli  avrry  baoli  or  banliar  d<4nff  bmiamm  with 
Iha  banlc.  The  tnspMtlon  by  an  •umlner  of  »  mnall  b«ak  <• 
usnally  eomptstad  in  »  day;  of  largsr  baolu.  ihroaf(h  tba  aid 
of  an  amintant.  in  two  or  thma  dayii.  Bat  a  thoroogb  analya* 
ing  and  soraliny  of  everything  woold  n>qaira  ooa  or  two 
weeks,  and  if  frand  went  aospecled  it  might  cootioaa  for 
months  without  rnllrely  Katinfaotory  reauliM.  KiamioatioM 
should  be  periodically  mndn  bv  a  enmpatant  eommitlaa, 
Hele.:ted  from  tlio  board.  They  nave  lh*«  wlioia  raaoarortl  ot 
the  bank  at  their  cmmand,  and  if  (hey  liava  any  reaaon  to 
suspect  disbonexty  or  t rand,  it  in  their  butiinMa  to  inrMtigata 
thoroughly,  and  they  should  employ  etparta  to  asaist  them  in 
so  doing. 

The  Nmall  compensation  provided  by  Congress  does  not  eon- 
template  a  yearly  audit inif  of  all  the  accounts  of  a  hank  l)y  the 
examiner,  as  the  pay  is  entirely  inadequate  for  noch  a  worli — 
the  ainoont  allowed  for  the  examination  of  hanks  of  like  capital 
being  the  same,  without  reference  to  the  difference  in  the  »ol- 
ume  of  their  business. 

The  reports  of  (he  bank,  aa  made  to  the  Comptroller  fire 
times  in  each  year,  ara  each  published  in  a  newspaper  where 
the  bank  is  located,  and  every  Ktockholder  has,  therefore,  an 
opportunity  to  Kcrntinize  these  statements,  and  to  malce 
inquiry  of  the  directors  in  reference  to  the  afTairs  of  the  bmak. 

'I  he  detection  of  rmbezzlement  may  occur  as  an  incident,  bat 
it  is  not  the  principal  object  of  the  system  of  bank  examioa* 
tions.  It  is  peculiarly  the  basineaa  of  the  directors,  who  are 
daily  or  weekly  in  session,  to  keep  themselves  informed  of  the 
hab'.ts  and  characters  of  their  employees,  to  see  that  their 
time  is  given  t j  the  service  of  the  bank,  and  that  they  are  uot 
engaged  in  spoBuIations,  and  thus,  by  continuous  watchfolneas, 
to  prevent  defalcations  on  tho  part  of  their  servants;  while  it 
is  the  business  of  the  examiner  to  detect  frauds  so  far  as  in  bia 
power,  and  in  his  occasional  visita  to  see  that  the  directors  are 
loaning  the  fnnds,  and,  with  the  other  officers,  managing  the 
afTairs  of  the  bank  strictly  according  to  the  provisions  (>f  the 
law.  The  examiner's  visits  are  usually  made  about  once  a  year, 
while  the  directors  are  at  hand  at  all  times.  Faithful  per- 
formance of  the  duties  of  each  gives  assurance  of  almost  at)so- 
lute  safety.  Lai  performame  of  duty  on  the  part  of  either 
invites  disaster.  The  directory  mast  continuously  lock  alter 
its  own  servants.  The  eiaminer  looks  after  the  acts  of  the 
directors. 

The  report  of  the  examiner  is  confidential.  It  is  for  the  use 
of  the  Comptroller's  office  only,  and  is  in  no  sense  a  certificate 
of  the  good  condition  of  the  bank.  In  many  instances  the 
capital  stock  of  a  bank  has  thus  been  fonnd  to  be  impaired, 
and  the  deficiency  has  been  made  good  without  the  knowledge 
of  the  general  public.  In  other  instances  banks  have  been 
obliged  to  pass  their  nsual  dividends,  using  their  earnings  to 
liquidate  all  bad  and  doubtful  debts — the  number  of  tiantta 
passing  dividends  during  the  present  year  being  175;  in  1880, 
230;  in  1879,  304;  in  1878,  343. 

Hundreds  of  instances  have  occurred  annnally,  and  many 
are  occurring  daily,  wherein  the  bank.s,  under  the  reportaof 
the  examiner,  are  notified  of  violations  of  the  act  and  are 
brought  under  the  discipline  of  the  law.  The  betterment  of 
the  condition  of  the  banks  and  the  enforcement  of  the  require- 
ments of  the  law  are  part  of  the  continual  and  ordinary  super- 
vision exercised  by  this  office.  It  is  a  supervision  and  labor  not 
seen  or  known  of  hy  the  general  public,  whose  attention  m  only 
arrested  when  some  sudden  or  unexpected  failure  occurs;  and 
this  simply  illustrates  the  f.ict  that,  with  the  best  endeavors, 
and  the  most  careful  supervision  by  this  ofiice,  such  disaster* 
may  happen  in  the  many  contingencies  of  administeritig  diffi- 
cult and  extensive  duties,  if  directors  neglect  to  exercise  that 
continuous  vigilance  for  which  they  were  elected,  and  which 
they  have  sworn  to  perform. 

The  Mechanics'  National  Bank  of  Newark  was  placed  in  the 
hands  of  the  receiver  on  November  2  last.  It  bad  a  capital  of 
$.^00,000,  a  surplus  of  $400,000,  and  deposits  of  over  J2.500  000. 
The  capital  and  surplus  are  lost,  through  the  criminal  conduct 
of  the  cashier,  and  the  stockholders  are  personally  liable  lor  an 
amount  equal  to  the  capital  stock.  The  depositors  will,  it  is  esti- 
mated, receive  at  the  outcome  from  60  to  80  per  cent  of  their  " 
claims,  depending  upon  the  amount  collected  from  the  stockhold- 
ers and  that  received  from  the  estate  for  whose  benefit  the  funds 
of  the  bank  are  alleged  to  have  been  abstracted,  which  estate 
is  also  now  in  the  hands  of  a  receiver  appointed  by  the  Court. 
This  bank  was  many  times  examined  by  skilled  accountant*  of 
great  experience,  but  it  cannot  be  denied  that  some  of  them 
were  misled  by  tho  criminal  cashier,  wh",  through  his  appar- 
ently high  character  and  standing,  so  long  deceived  not  only 
the  directors,  but  everyone  with  whom  he  had  business  re- 
lations. The  examination  of  August  14,  1879,  was  conducted 
by  two  experienced  experts,  but  was  rendered  useless  by 
a' forged  telegram,  as  I  am  informed,  purporting  tolw  from  the 
corre-spondent  of  the  bank  in  New  York.  The  eiaminer,  on 
August  16,  1880,  verified  the  accounts  of  oorresuondents,  as  h« 
was  specially  instructed  to  do  by  a  letter  from  the  Comptroller 
in  June  previous,  but  he  also  was  deceived  by  a  forged  letter 
skillfully  planned  for  this  purpose.  Either  of  these  examina- 
tions would  have  disclosed  the  robbery  of  the  cashier,  if  the 
examiners  had  not  been  deceived  by  forgeries  which  would 
have  been  likely  to  mislead  the  most  thorough  experts. 

It  i.<,  however,  far  from  correct  to  represent  that  similar 
defalcations  in  national  banks  have  not  been  previously  dis- 
covered. The  greatest  defalcation  in  the  history  of  the  Oot- 
ernment,  of  eleven  hundred  thousand  dollars,  in  the  office  of 
the  Assistant  Treasurer  at  New  Orleans,  which  had  certainly 
existed,  in  whole  or  in  part,  for  more  than  a  year,  was  dis- 
covered nearly  fifteen  years  ago  by  an  officer  of  this  bureau. 
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which  discovery  also  resulted  in  the  disclosure  of  a  large 
deficiency  in  the  First  National  Bank  of  New  Orleans,  and  the 
placing  of  that  bank  in  the  hands  of  a  receiver.  Since  that 
time  many  of  the  other  banks  which  have  failed  have  been 
placed  in  the  hands  of  receivers  through  the  vigilance  of  bank 
examiners  ;  and  in  many  other  instances  officers  of  solvent  and 
insolvent  banks  have,  through  the  same  means,  been  indicted 
and  convicted  for  criminal  acts.  The  bank  examiners  in  New 
York  City  and  Boston  are  nominated  by  the  clearing-houses  of 
those  cities,  and  many  other  examiners  now  employed  are  men 
of  the  highest  character,  who  have  for  years  rendered  excellent 
s?rvice.  It  is  of  the  greate.st  importance  that  all  men  employed 
in  this  branch  of  the  public  service  shall  be  well-trained  and 
fitted  for  their  work.  It  is  not  claimed  that  every  examiner 
employed  is  a  first-class  expert— the  compensation  authorized 
is  not  sufficient  for  that  purpose  in  many  small  distiets.  If 
State  lines  can  be  disregarded  in  the  appointment  of  examin- 
ers, and  men  selected  for  these  positions  upon  merit  alone,  and 
kept  well  employed,  a  corps  of  skilled  examiners  would  soon  be 
engaged  in  this  work,  who  would  reflect  the  highest  credit 
upon  this  branch  of  the  public  service.  The  records  of  this 
office  show,  however,  that  only  one  among  all  the  examiners 
ever  appointed  has  been  found  guilty  of  wrong-doing,  while  in 
no  branch  of  the  Government  service  have  men  performed 
more  faithful  duty  than  those  who  have  been  engaged  in  the 
examinations  of  the  national  banks. 

Such  disasters  do  not  exhibit  the  weakness  of  the  banking 
system,  but  rather  the  weakness  and  wickedness  of  human 
nature.  The  system  is  strong,  and  carefully  and  elaborately 
guarded.  Private  companies  and  individuals  are  continuously 
suffering  from  embezzlements  and  forgeries.  Even  newspaper 
establishments  have  been  robbed  by  their  most  trusted  em- 
ployees. It  is  scarcely  to  be  expected,  if  a  robber  or  a  forger  is 
placed  in  control  of  all  of  its  assets,  that  a  national  bank  can  be 
saved  from  disaster  by  the  occasional  visits  of  an  examiner. 
Some  additional  legislation  will  be  required,  but  there  is  not  so 
much  necessity  for  additional  restrictions  as  there  is  for 
increased  care  upon  the  part  of  examiners  and  increased  dili- 
gence and  sagacity  on  the  part  of  directors  and  others  who  are 
in  charge  of  great  trusts. 

The  Pacific  National  Bank  of  Boston  suspended  on  November 
18  ultimo.  The  last  report  of  the  examination  of  this  bank 
gave  what  seemed  to  be  a  thorough  exhibit  of  its  affairs.  A 
long  communication  was  addressed  by  the  Comptroller  to  the 
directors  of  the  bank  on  February  1!)  last,  informing  them  of 
such  irregularities  as  then  existed  in  the  conduct  of  Its  business. 
They  were  specially  informed  that  the  irregular  and  illegal 
practice  of  loaning  the  credit  of  the  bank  by  the  issue  of  cer- 
tificates must  be  discontinued.  lu  reply  to  this  communication 
a  letter  from  the  President  of  the  association  was  received  on 
February  28,  explaining  the  irregularities  referred  to.  In 
regard  to  the  issuing  of  the  certificates  he  said  that  "  never  in 
a  single  instance  has  any  stipulation  been  made  by  us  in  regard 
to  any  certificate  issued  to  any  party.  They  are  issued  in  regu- 
lar form,  and  are  payable  at  any  moment  upon  presentation." 
To  this  it  was  replied  by  the  Comptroller  on  March  3  that — 

Tlie  examiner  distinctly  st.atcd  in  liis  recent  report  that  "  loans  are 
sometimes  made  by  the  Issuing  of  demand  ccrtiticates,  and  parties 
obtaininK  loans  in  this  way  indorse  the  eeititleates  and  pledge  them  as 
collateral,  or  stipulating  tlic  time  ef  payment  for  them,  have  tliem  regu- 
larly discounted,  and  thus  raise  money  indirectl.v  from  other  parties  and 
banks."  If  this  stateiiieut  l)e  correct,  the  bank  is  lendiiii;  its  credit, 
which  it  is  not  authorized  by  law  to  do,  and  the  practice  must,  as  stated 
lu  my  letter  of  the  I'Jth  ultimo,  be  discontinued. 

That  this  information  was  brought  to  the  attention  of  the 
directors  is  evident  from  a  letter  received  since  the  date  of  sus- 
pension, on  the  25th  instant,  from  the  person  who  made  the 
examination,  which  says  : 

H.od  your  letter,  which  you  wrote  .after  my  last  examination,  which 
was  read  by  Mr.  Ueuyon,  the  President,  to  the  board,  .as  yon  requested, 
been  heeded,  the  present  condition  of  things  would  have  been  avoidetl. 

The  examiner  also  informs  me  that  during  the  examination 
and  subsequent  thereto  he  called  special  attention  of  the 
directors  to  the  hazardous  manner  of  doing  business,  and  urged 
4hem  to  closely  follow  the  President  and  examine  loans  made 
by  him  and  the  way  in  which  his  business  was  conducted,  and 
was  promised  by  more  than  one  director  that  close  attention 
would  be  given  to  the  whole  matter. 

The  directors  thus  had  full  information  in  reference  to  the 
irregular  and  illegal  methods  of  the  bank  which  have  since 
caused  its  ruin.  Such  a  letter,  in  any  properly-conducted  bank, 
addressed  by  the  Comptroller  to  a  board  of  directors  composed. 
as  was  the  case  in  this  instance,  of  prominent  merchants  and 
business  men,  should  have  been  sufficient  to  correct  the  abuse 
and  save  the  bank  from  the  disaster  which  has  occurred.  The 
law  should  certainly  be  so  amended  as  to  make  it  a  criminal 
offense  for  an  officer  of  a  bank  clandestinely  to  make  loans, 
either  by  the  use  of  certificates,  as  in  this  case,  or  otherwise. 

SUBSTITUTES   FOB   MONEY. 

For  a  long  period  in  their  early  history,  bills  of  exchange 
were  in  fact  what  their  name  implied— namely,  bills  drawn  in 
one  country  to  be  paid  in  another.  The  common  law  of  Eng- 
land, which  inflexibly  forbade  the  assignment  of  debt,  was  a 
bar  to  their  early  introduction  into  that  country ;  but  they 
eventually  forced  themselves  into  use  there,  through  the  facili- 
ties which  they  afforded  in  the  conduct  of  trade  with  other 
natrons.  It  was  long  before  the  transfer  of  inland  debts  was 
fiatictioned  in  England;  but  the  practice  at  length  prevailed, 
being  first  adopted  in  the  intercourse  between  Loudon  and 
York,  ani  London  and  Bristol.  Bv  the  gradual  striking  off  of 
one  limitation  after  another,  bills  of  exchange,*  after  the  lapse 


of  several  centuries,  became  what  they  now  are,  simply  an 
order  from  one  person  to  another  to  pay  a  definite  sum  of 
money.  The  convenience  of  trade  gradually  overpowered  the 
narrow  restrictions  of  the  common  law,  until  it  became  lawful 
to  transfer  an  obligation  from  one  person  to  another,  in  the 
form  of  a  bill  of  exchange,  while  at  the  same  time  it  remained 
unlawful  to  do  so  in  other  forms,  such  as  by  a  simple  acknowl- 
edgment of  the  debt  by  the  debtor. 

About  the  end  of  the  sixteenth  century  the  merchants  of 
Amsterdam  and  Hamburg,  and  of  some  other  places,  began  to 
use  instruments  of  credit  among  themselves  ;  and,  as  their 
intercourse  increased,  these  instruments  naturally  assumed  the 
form  of  an  acknowledgment  of  the  debt  by  the  debtor,  with  a 
promise  to  pay  to  the  bKarcr,  on  demand,  or  at  a  specified  time. 
Such  instruments  are  now  called  promissory  notes.  They  first 
began  to  be  u.sed  by  the  goldsmiths,  who  originated  the  m"  /dern 
system  of  banking  soon  after  1040.  They  were  then  called 
goldsmiths'  notes,  but  they  were  not  recognized  by  law.  The 
first  promissory  notes  issued  in  England,  under  the  sanction  of 
law,  were  those  of  the  Bank  of  England,  in  1694,  and  which 
were  technically  bills  obligatory,  or  bills  of  credit.  By  the  act 
founding  the  bank  its  notes  were  declared  to  be  assignable  by 
indorsement,  although  this  privilege  was  not  then  extended  to 
other  promissory  notes.  But  by  an  act  passed  in  1704,  promis- 
sory notes  of  every  kind,  including  those  of  private  bankers 
and  merchants,  as  well  as  of  the  Bank  of  England,  were  all 
placed  on  the  same  fooling  as  inland  bills  of  exchange  ;  that  is 
to  say,  they  were  all  made  transferable  by  indorsement  on  each 
separately.  With  respect,  however,  to  the  Bank  of  England 
notes,  as 'these  were  always  payable  on  demand,  the  practice  of 
indorsing  scon  fell  into  disuse,  and  they  passed  from  hand  to 
hand  like  money.  In  the  case  also  of  the  notes  of  private 
bankers  of  great  repute,  the  indorsement  was  often  omitted. 

Until  near  the  year  1772  this  method  of  making  exchanges 
by  the  issue  of  promissory  notes,  made  payable  to  bearer  on 
demand,  was  generally  adhered  to  by  bankers.  But  about  that 
time  the  practice  in  this  respect  became  changed.  When  the 
bankers  made  discounts  for  their  customers,  or  received  deposits 
from  them,  instead  of  giving,  as  before,  promissory  notes,  or 
deposit  receipts,  they  wrote  down  the  amount  to  the  credit  of 
their  customers  on  their  books.  They  then  gave  them  books 
containing  a  number  of  printed  forms.  These  forms  were 
called  checks,  and  were  really  bills  of  exchange  drawn  upon 
the  banker,  payable  to  the  bearer  on  demand. 

Prior  to  the  period  when  checks  were  introduced,  the  issue 
of  promissory  notes  by  the  London  bankers  was  very  extensive  ; 
but  the  method  of  "doing  business  by  the  use  of  checks  was 
found  by  them  to  be  so  convenient,  and  it  possessed  so  many 
practical  advantages  over  that  by  way  of  notes,  that  issues  of 
the  latter  were  soon  generally  discontinued,  and  that  of  checks 
adopted  in  their  stead.  The  bankers,  however,  were  never  for- 
bidden to  issue  such  notes  until  the  bank  aet  of  1844. 

For  many  years  the  English  courts  held  that  a  check  is 
binding  on  the  banker,  having  assets  of  the  drawer,  without 
acceptance  ;  but  more  recently  these  earlier  decisions  have  been 
overruled,  and  it  is  now  the  established  doctrine  of  the  highest 
English  tribunals  that  a  check  is  not  binding  upon  a  bank  until 
accepted,  notwithstanding  the  fact  that  the  bank  has  assets  of 
the  drawer.  In  a  case  in  which  the  First  National  Bank  of 
New  Orleans  was  defendant,  where  certain  holders  of  its  drafts 
on  a  Liverpool  bank  attempted  to  recover  from  the  latter  bank 
the  amount  of  the  drafts  out  of  an  ample  balance  to  the  credit 
of  the  New  Orleans  bank  after  its  failure,  the  House  of  Lords 
affirmed  the  decision  of  the  Lord  Chancellor,  and  held  that  the 
drafts  were  not  even  equitable  assignments  of  any  part  of  the 
drawei's  funds,  t 

PROPORTION    OP    BANK     CHECKS,    BANK    NOTES     AND    COIN     USED     IN 
LONDON,   FROM   DATA   PEEPAEED   BY   SIR  JOHN   LUBBOCK. 

The  first  information  given  to  the  public  as  to  the  amount 
and  proportion  of  checks,  bank  notes  and  coin  used  in  the  busi- 
ness of  banking,  was  by  Sir  John  Lubbock,  an  eminent  .scientist 
and  banker,  and  President  of  the  London  Institute  of  Bankers, 
and  was  based  upon  the  business  of  his  own  bank  during  the 
last  few  days  of  1864.  His  statement,  given  below,  is  copied 
from  a  paper  read  by  him  before  the  London  Statistical  Society, 
in  June,  1865,  entitle"d  "Country  Clearing,"  and  published  in 
the  journal  of  thatiiociety  for  September,  1865,  to  whose  tables 
I  have  added  the  proportions  of  checks,  bank  notes  and  coin  ; 

In  order  to  give  the  proportion  of  the  transactions  of  b.ankers  which 
passes  through  the  ClearinK  House  to  that  which  does  not,  I  took  the 
amount  of  «23,0O0,00O,  wliieh  jiiussed  through  our  hands  during  the  lust 
few  days  of  last  year,  and  found  th.at  it  was  made  up  as  follows  : 


Clearing 

Cheeks    and  bills  which  did   uot  pass 

through  the  clearing 

Bank  notes 

Coin . 


Country  notes. 
Total 


i;iG,3iG,000,  or    708  per  cent. 


,'),394,000,  or 

1,137,000,  or 

139,000,  or 

79,000,  or 


231  per  cent. 
4-9  per  cent. 
()■(>  per  cent. 
0-3  per  Cent. 


833,095,000,  or  1000  per  cent. 


It  would  .appear  from  this  thiit  out  of  each  £1,000.000.  rather  more 
than  £700,000  passes  thiougb  the  clearing.  The  second  amount  given 
above,  iS3,394,00O,  includes,  of  eom-se,  the  tran.sfevs  made  ni  our  own 
books  fi-om  the  account  of  one  customer  to  that  of  another.  Phese 
amounted  to  ,e3,(i03,000,  the  remainder,  £1,791,000,  representing  the 
checks  and  bills  on  l)anks  wliich  did  not  clear. 

In  order  to  ascertain  the  proportion  of  payments  mailo  in  banknotes 
and  coin,  in  town,  I  have  taken  an  amount.  £17,000,000,  paid  in  by  our 
London  customers.    This  was  made  up  as  follows : 

*  Much  of  tlKi  information  regarding  bills  of  exehango  is  gleaned  from 
Miu'leod's  Theory  and  Practice  of  Banking, 
t  House  of  Lords,  p.  352,  Jime  17-19,  1873. 
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(ticnkii  nnd  MUnnii  oIcarluK  bODkcni. 

ChcxikHiiiiil  lilllBOii(mnt»>lvo«  

t^lK'cliH  Jill  I  i>iliHiMi  nilior  Imnkeni — 

lliuik  of  i:ni.-liiii<l  iiiitoa 

Comitry  \mxxk  uolo» 

Coin 


.  «1.1,0()0,nOO,  or  77'4prrrrnt. 

J  ,600,000,  or  0-.%  iHT  will . 

l,4<)O,0ii0,  or  8'3  per  cent. 

074,470,  or  4-0  per  (Miiit. 

I),a70,  or  0- 1  pfr  ocnl. 

1 17,900,  or  0-7  per  crnU 


TofAl iEie.80g.000,  or  1000  per  oont, 


The  ubovc  aniiitint  of  tiunk  notod,  minll  M  It  1*,  niiiKt.  I  think,  Im  >tlll 
furtlior  iril>u'(xl.  All  tlio  I'lnnrtti);  baiikiimbavoncnonnlAnttlin  Hunk  or 
Hntilaiiil,  and,  hh  wo  iiw|iilr"  iiotos  tii  Hiipiily  our  till,  wo  ilriiw  tlioiii  from 
lUo  Itanii  of  Mni-'laiul.  fiodithitr  tlio  Hanli  iii  our  iMmka.  Out  of  tin?  utxivo 
uninuiilof  j;07'1,47O,  i:'.'tl(;.(K)0  woio  iiotcH  tlinfl  drawn  liy  nn  Jniin  tho 
Hunk  to  roplniilKli  our  till,  anil  did  not  roproscnt  an  amount  paid  in  by 
our  ciwUiinorH  to  tliclr  opcillt.  Ttiln  amount  inu»t,  tlKirctoro,  I 
ri.i,,^  1..  H  III.  ud  from  iKiiliiddrs  of  tlio  i.<MX>unt.  On  tlin  otUor  hand, 
^iniount  of  notCH  paid  In  for  0<>ll<<ctlon  nnil  dIACOunt, 
i.ty,  whiidi  p:u<«  tiiitiugli  adlflcrcnt  KOI  of  bookM  and 

, :   ,1  axnuiof  £'2.4t;0,(!SH. 

MiiKni>;  Uu-i-  iiU<-iutlon»,  wo  tlnd  lliat  out  of  £10,000,000  nrnlitcd  to 
our  town  cnnlonitr*.  jjli  8,000  oonslstocl  of  hauk  note*.  *79,'.>00  of 
tounlry  liiuik  note*,  and  £113,000  of  coin : 


ilSiSOn.OOO,  or    068  per  cent. 
40j),000,  or      2-2  per  cout. 

OoiintrT  notes 

70,00<*,  or      0*4  per  cent. 

118,000,  or      0'6  per  cent. 

Total 

210,000,000.  or  100-0  per  cent. 

In  an  artiflx  on  bank  notes,  pnbliHbed  in  the  Journal  o(  the 

Institute  of  Bankers,  London,   for  March,  1880,   Mr.  John  B. 

.Alartin  cfivea  a  table  showing  the  percentage  of  bank  note.s, 

coin  and  checks  used  in  banking  transactions,  which  was  com- 

iled  by  him  from  several  sonrcfs.    This  table  is  given  below  : 


KobortB, 

Lubbock  & 

Co. 

Morrison. 
DlUou&Co. 

SfanchcKtcr    and 
Balford  Bank  & 
another      local 
bank. 

Martini 
Co. 

n 

hi 
X    o 

1 

u 
o 
M 

I 

P.  ct. 

97 

2 

1 

1859. 

1864. 

1872. 

1^ 
It 

P.rt. 

96-5 

2-fi 

Bills  and  cbeoks. 
Notes 

P.'ct 

96-f 

26 

0-B 

p.  ct. 
nil 

■0 

p.  ot. 

90 

3 

P.  ct. 
47 

1    S3 
100 

P.  ct, 

5    38 
>      4 

P.  ct. 
G8 
27 

p.  ct, 

96-9 

21 

ijoin  

si      -0 

10 

lOO 

100 

100 

100 

100 

100 

100 

100 

The  first  two  columns  of  percentages  are  obtained  from  the 
data  contained  in  the  table  previously  given,  and  show  the 
ratio  of  cheeks,  notes  and  coin  received  "by  the  firm  of  Robarts, 
Lubbock  &  Co.,  in  payments  made  to  them  daring  the  last  few 
days  of  1864  ;  the  first  column  showing  the  percentages  of  the 
items  named  above,  in  the  receipts  from  London  bankers  alone, 
and  the  second,  the  percentages  in  the  receipts  from  all  sourced. 
The  next  two  columns  are  derived  from  an  anal j  sis  of  the 
receipts  and  payments  of  the  Arm  of  Messrs.  Morrison,  Dillon 
&  Oi.  The  next  three  columns  show  for  the  years  1859, 1864, 
and  1872,  respectively,  the  percentages  of  checks  and  cash 
derived  from  an  estiiu.ate  made  of  the  total  transactions  of  the 
Manchester  and  Salford  Bank,  and  published  in  the  Journal  of 
the  Statistical  Society  for  March,  1783,  at  page  86.  In  refer- 
ence to  these  transactions  of  the  Manchester  banks,  it  is  stated 
that  the  amount  of  cash  shown  is  Tery  remarkable,  and  that  it 
is  believed  the  proportion  of  coin  in  it  very  largely  exceeds  that 
of  England,  taken  as  a  whole,  because  the  statement  proceeds 
from  a  great  wage-paying  district.  The  last  two  columns  of 
the  table  show  the  results  of  an  analysis  of  the  receipts  and 
payments  of  Martin  &  Co.  To  obtain  these  percentages,  the 
transactions  of  Mr  Martin's  own  firm  were  observed  for  six 
working  days  in  each  month,  from  the  20th  to  the  26th,  for  a 
period  of  several  iBonths,  covering  the  latter  part  of  1878  and 
the  first  part  of  1879. 

In  each  instance  in  this  table,  it  Ls  to  be  observed,  the  trans- 
actions are  those  of  one  bank  or  fiim  only,  and  in  making  up 
the  aggregate,  from  which  the  percentages  are  calculated,  the 
basinets  fo.-  several  days  has  been  taken  ;  differing  in  these 
respects  from  the  returns  hereafter  given  from  the  national 
banks  in  this  connti-y.  which  are  results  obtained  from  combin- 
ing the  tiansactions  upon  one  day,  and  for  the  most  part  of  the 
same  day,  of  a  large  number  of  banks  doing  business  in  widely 
different  sections  of  the  country. 

PHOPOETIOS    OP    BANK    CIIBCKB  USED,    FROM    DATA     PRESENTED    BY 
PUBSIDEST  GARFIELD. 

The  first  information  ever  given  upon  this  subject  in  this 
country  was  compiled  by  the  late  President  Garfield,  who  was 
well  known  as  a  careful  investigator  of  economic  subjects. 

In  his  speech  on  resumption,  delivered  in  the  House  of  Repre- 
sentatives on  November  16,  1877,  he  eaid  : 

In  1871,  when  I  was  chairman  of  the  Committeo  on  Banking;  and 
Currenc}',  1  axked  the  Comptroller  of  the  Currency  to  iosuo  an  order, 
uamiuK  lifty  two  bankB  winch  were  to  make  an  hnalyfiis  of  their  re- 
celpte.  1  Bclectcd  thi-eo  tnonps.  The  first  wiw  the  city  banks.  The 
mjcoiKl  coHKiiitwl  of  hunks  In  cities  of  the  size  of  Toledo  and  Oayton,  In 
the  Ht.'ttc  of  Ohio.  In  the  third  pioup,  if  I  may  ooin  a  word,  I  selected 
tile  "countriiBt"  bai^ks,  tho  muallcst  that  could  bo  found,  at  point* 
away  from  i-ailroadn  nnd  telegraphs.  Tho  order  was  that  tliose  banks 
nhonld  analyze  all  tlieir  receipts  for  six  consecutive  days,  pnttinjt  into 
one  list  .ill  that  can  be  nailed  cash— either  coin,  greenbacks,  bunk  notes, 
or  couimiip,  and  into  the  other  list  all  drafts,  chocks,  or  coiuniereial 
bills.  What  wa«  thu  resiUt  1  During  those  six  days  $157,00(>,00u  were 
received  over  tlio  counters  of  the  lifty-two  banks;  and  of  that  amount, 
$1(),370,0<IO— 12  per  cent  only— in  cash,  and  eighty -ciKlit  |>er  cent,  that 
vast  amount  reprnsentiug  every  grade  of  bimlueiw,  waa  iu  obeolu,  drafts 
and  oommcrcUu  bil  s. 

Ill  order  to  obtain  the  fullest  possible  information  on  this 
subjectthe  Comptroller  recently  issued  two  circular  letters  to 
the  national  banks,  asking  for  clas.sified  returns  of  their  receipts 
and  payments  at  different  dates.    The  first  circular  requested 


»retam  to  beiiMde  for  Jane  80,  which  difo  markmt  th«  nloM 
of  (he  fiscal  year  I  and  thx  Mc  >  '  r% 

September  17,  which  WHS  thn  mi' 

Ing.     It  wa»  bolievxd    that   •   ct>miinri'<'iii  "i    r.Mimi    u  ,i.j..    i^r 

dates  NO  diMlmllar  would  t«  •  nobiitantliil  test  of  their  nmnrr, 
•nd  would  pnweDt  A  fnir  averagn  i.f  ih,  ,r  ,.t,..i  .ri  i,..  r.,r  tb* 
current  year.    Returns  fur  Jaoa  80  v  '*«  of 

tho  2,106  national  bankit  then  in  opei  ^  ;    nM  Ut 

the  request  for  titatemontit  fur  tb»  date  <,r  .SvptMintwr  17,  re- 
turns were  received  fiom  3,183  banka,  being  all  of  the  btuika  In 
iipeiatlon  at  that  date.  A  few  of  theite  i»ter  r«tatDii,  ftboot 
fifty  in  number,  were  for  a  day  eobeeqaeot  to  September  17. 
but  their  relative  number  being  ■mall  they  bare  been  l«bal«t«d 
as  being  of  that  date. 

TOTAL  AMouax  or  RECBirra  or  all  not  basu  ra  imin  ajtd 
fliarau 

The  total  reoeipta  of  the  1,9<6baoknon  Jane  30  lajit  w»r» 
284  millions  of  dollars  i$284,714,017).  Of  this  amount  therw 
Were  lees  than  two  millions  (|l, 804,109)  In  gold  ooin.-abont  half 
a  million  ($440,907)  in  silver  coin,  and  eleven  and  one  half  mil- 
lions ^Ijll  I, GM.747)  in  paper  money;  the  remainder,  amooDtlog 
to  270  millions  ($270,854,165),  being  in  checks  and  drafts, 
including  nine  millions  (;t9,882.500i  of  clearing-hoase  eertifl- 
cates  The  gold  coin  equaled  0°6S  of  one  per  cent  of  the  total 
receipts;  the  silver  coin  wa.s  016  of  one  per  cent;  the  paper 
money  4'0  per  cent;  while  the  checks  and  drafts  constituted 
91*77  per  cent  of  the  whole  amount;  or,  including  the  clearing- 
house certificates,  they  were  equal  to  95°13  per  cent.  In  other 
words,  tho  total  percentage  of  coin  and  paper  money  received 
was  4°87  per  cent  only,  while  that  of  checks  and  drafts  waa 
951.S. 

The  receipts  of  all  of  the  national  banks,  2,132  in  number,  on 
September  17  were  f295.233.779.  Of  this  snm  f4.078,044  con- 
sisted of  gold  coin,  |500,301  of  silver  coin,  and  113.026.570  of 
paper  money.  The  remainder,  amounting  to  $277,628,862,  con- 
sisted of  checks  and  drafts,  and  86,592,337,  of  clearing-honse 
certificates.  The  gold  coin  equaled  1 '38  percent  of  tne  total 
receipts;  the  silver  coin  0-17  of  one  per  cent;  the  paper  money 
4'36  per  cent;  and  the  checks  and  drafts  91-85  per  cent;  while 
the  checks,  drafts  and  clearing-house  certificates,  together, 
were  equal  to  94-09  per  cent  of  the  whole.  On  September  17, 
therefore,  the  total  percentage  of  cash  was  6'91  per  cent  only. 

TOTAb  RECEIPTS  OF  MONEY  AUD  CHECKS  BT  THE  BAIHtS  15  HBW  TORX 
CITY  ASD  IS  FIFTEES  OTUER  PEISCIPAL  CrTIBS,  AUD  BT  THB 
EEMAIJHKO  EASES. 

The  receipts  of  the  forty-eight  national  banks  in  New  York 
City  on  June  30  were  167  millions  ($167,437,759),  of  which  less 
than  one  half  a  million  ($460,993  67)  was  in  gold  coin,  $15,996  95 
in  silver  coin,  and  $1,706,604  06  in  paper  money;  the  remaining 
165  millions  ($165,254.1(:4)  being  in  checks  and  drafts,  including 
nearly  four  millions  ($3,835,500)  of  clearing-house  certificates. 

The  banks  in  New  York  City  on  September  17  reported  re- 
ceipts amounting  to  $165,193,347.  of  which  $805,588  was  in  gold 
coin,  $7,856  89  in  silver  coin,  and  $1,071,315  in  paper  money 
tho  remainder,  $163,208,586,  being  in  checks  and  drafts,  in- 
cluding $3,792,000  of  clearing-honse  certificates. 

The  receipts  of  the  187  banks  in  the  fifteen  reserve  cities, 
exclusive  of  New  York,  on  June  30  were  seventy-eeven  mil- 
lions ($77,100,703\  of  which  $5S1,07C  was  in  gold,  $114,485  in 
silver.  $3,631,710  in  paper  money,  and  seventy-two  millions 
($72,773,450)  in  checks  and  drafts,  including  $5,747,000  of  gold 
clearing-house  certificates. 

On  September  17  the  receipts  of  189  banks  in  fifteen  reserve 
cities,  exclusive  of  New  York,  were  $77,022,246,  of  which 
$1,448,415  was  in  gold,  ?138,243  in  silver.  $4,486,045  in  paper 
money,  and  $71,849,538  in  checks  and  drafts,  including  $2,734,- 
378  in  clearing-house  certificates. 

The  total  receipts  of  the  banks  ont.side  of  the  cities,  1,731  in 
number,  on  June  30  were  forty  millions  ($40,175,542),  of  which 
$822,041  was  in  gold  coin,  $310,516  in  silver  coin,  six  millions 
($6,216,433)  in  paper  money,  and  nearly  thirty-three  millions 
($32,826,552)  in  checks  and  drafts. 

On  September  17  these  banks.  1.895  in  number,  received 
$52,118,185,  of  which  $1,724,040  was  in  gold  coin,  $354,197  In 
silver  coin,  $7,469,210  in  paper  currency,  and  $43,670,738  in 
checks  and  drafts. 

TOTAL    RECEIPTS    AND    PROPOBTIOSS    OP    OOLD    OOW,  81LTER   OOIB, 
PAPER  MOSET   ASD  CHECKS  A5D  DHAITB. 

In  the  following  tables  are  shown,  both  for  Jane  30  and  for 
September  17,  the  proportions  of  gold  coin,  silver  coin,  paper 
money,  and  checks  and  drafts,  including  clearing-house  certifi- 
cates, to  the  total  receipts,  in  New  York  City,  in  the  other 
reserve  cities,  and  in  banks  elsewhere,  separately,  and  alio  the 
same  proportions  for  the  United  States  : 
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On  June  30  the  proportion  of  gold  coin  to  the  whole  receipts 
in  New  York  City  was  027  of  one  per  cent ;  of  silver  coin,  O-Ql 
of  one  per  cent ;  of  paper  money,  1'02  per  cent ;  and  of  checks 
and  drafts,  including  clearing-house  certificates,  98"7  per  cent. 

The  percentage  of  gold  coin  received  in  the  fifteen  other 
cities  was  0"76  ;  of  silver  coin,  015  ;  of  paper  currency,  4'71  ; 
and  of  checks  and  drafts,  94'38.  The  percentage  of  gold  coin 
received  by  the  banks  not  included  in  these  cities  was  2  05  ;  of 
silver  coin,  0'77  ;  of  paper  currency,  15'47.  and  of  checks  and 
drafts,  81-71. 

Taking  all  the  banks  together,  the  relative  proportion  of  gold 
coin  received  was  0'65;  of  silver  coin,  O'l 6;  of  paper  currency 
4'06,  and  of  checks  and  drafts  95'13  per  cent. 

On  September  17  the  proportion  of  gold  coin  to  the  whole 
receipts  in  New  York  City  was  0"545  of  one  per  cent,  and  of 
silver  coin,  0"005  of  one  per  cent ;  of  paper  money,  065  of  one 
per  cent  and  of  checks  and  drafts,  including  clearing-house 
certificates,  OS'S  per  cent. 

The  percentage  of  gold  coin  received  in  15  other  cities  was 
1"86;  of  silver  coin,  0  18  ;  of  paper  currency,  5'til,  and  of  checks 
and  drafts,  92'35.  The  percentage  of  gold  coin  by  the  remain- 
ing banks  in  the  country  was  3'31  ;  of  silver  coin,  068  ;  of  paper 
cnrrency,  14'27,  and  of  checks  and  drafts,  Sl'74.  The  receipts 
of  the  2,132  banks  together  show  a  relative  proportion  of  gold 
coin,  1'38  ;  of  silver  coin,  0 17  ;  of  paper  currency,  4'36,  and  of 
checks  and  drafts,  94"09 

CHECKS  AND  DRAFTS  IN  THE  PRINCIPAL  CITIES. 

The  following  table  shows,  for  June  30  and  September  17,  the 
number  of  banks,  the  total  receipts  and  the  ratio  to  such  total 
of  the  checks  and  drafts  received  in  New  York  City  and  in  fif- 
teen of  the  other  principal  cities. 


catics. 


Nam- 
ber 

of 

b'nks 


New  York  City 

Boston 

Albany 

riiilaaelphla. . 

Pittsburg 

Baltimore 

WaehinKton  . . . 
New  Orleans  . 

Louisville 

Cincinnati 

ClevclaBd 

Chicago 

Detroit 

Milwaulcee 

8t.  Louis 

Ban  FrauciBCo 

Total,   excluding 
New  York  City. 

Total,    including 

New  York  City. 

Banks  elsewhere. 

United  States. 


Jane  30,  1881. 


48 


54 

7 

32 

22 

16 

5 

7 

8 

8 

6 

9 

4 

3 

.5 

1 


187 


23.'5 
1,731 

1,96C 


Receipts. 


167,437,759 


33,088,080 

1,417,704 

18,061,565 

2,149,067 

3,875,255 

206,601 
l,206,75ii 

742,330 
2,965,355 
1,751,037 
8,141,189 

806,211 

417,244 
1,940,053 

332,265 


77,100,715 


244,538,474 
40,175,542 


284,714,016 


Propor- 
tion of 
checks, 
drafts, 
&c. 


Pr.  ernt, 

98-7 


96-5 
93-8 
960 
904 
92-9 
600 
89-8 
92-8 
88-0 
940 
92 '0 
87-5 
88-3 
82-3 
91-8 


94'4 


97-3 

81-7 


951 


September  17, 1881. 


Num- 
ber 
of 
b'nke 


48 


54 

7 

32 

22 

16 

5 

■  7 

8 

10 

6 

9 

4 

3 


189 


237 
1,895 


2,132 


Receipts. 


165,193,347 


24,094.061 

1,486,315 

17,830,648 

3,126,74i> 

4,425,11S 

226,783 

1,620,771 

775,304 

3,876,78.') 

2,618,064 

13,026,8.35 

1,219,481 

670,172 

2,627,045 

298,121 


77,922,247 


243,1  l.=i,594 

52,118,185 


295,233,779 


Propor- 
tion of 
checks, 
drafts, 
&c. 


Pr.cent. 

98-8 


93  7 
90-5 
96-4 
862 
939 
45-8 
80-2 
83-4 
90  0 
951 
90-3 
93-5 
949 
SI -5 
77-4 


92-3 


96  7 
81-7 


PROPORTION  OF  THE  RECEIPTS  IN  THE  FOUR  PRINCIPAL  CITIES. 

The  table  below  exhibits  the  total  receipts  on  June  30  and 
September  17,  of  the  forty -eight  banks  in  New  York  City,  the 
fifty-four  in  Boston,  the  thirty-two  in  Philadelphia,  and  the 
nine  in  Chicago,  and  the  proportion  which  the  receipts  in  each 
city,  and  the  aggregate  of  all  of  them,  bear  to  the  receipts  of 
all  the  banks  in  the  United  States  on  the  same  dates.  It  also 
shows  the  receipts,  and  proportion  to  the  whole,  of  the  ninety- 
four  banks  in  twelve  other  cities,  and  the  same  as  to  the  remain- 
ing 1,895  banks  of  the  country: 


Banks  in  four 
princip-il  cities 
and  elsewhere. 


New  York  City. 

Boston 

Philadelphia. .. 
Chicago  

Totals 

12  other  cities. 

Totals  of  cities 
All  other  banks 

United  States 


Recciiits. 


June  30,  1881. 


'AO 


Amount. 


48I$167,437,75S 

33,088,08(/ 

18,061,565 

8,141,180 


54 
32 

9 

143 

92 


$220,728,593 
17,809,881 


235  $244,538,474 
1,731       40,175,542 


^■3 

58'81 

11-62 

6-34 

2-86 


79-63 
6-26 


85-89 
14-11 


,966  $284,714,017  100-00  2,132  $295,233,7;0 


September  17, 1881. 


48 
54 
32 

ii 


143 
94 


23 

1,895 


Amount. 


$165,193,347 
24,094,061 
17,830,648 
13,026,835 


$220,144,891 
22.970,703 


,$243,115,594 
52,118,18.') 


55-95 
8-16 
604 
4-41 

74-56 
7-78 


82-34 
17-66 


100-00 


From  an  examination  of  this  table  it  will  be  seen  that  the 
receipts  of  the  forty-eight  banks  in  New  York  City  on  June  30 
were  nearly  three  fifths  (58  81  per  cent)  of  the  whole,  and 
55'95  per  cent  on  September  17  ;  thus  showing  how  closely  con- 
nected is  the  business  of  all  the  national  banks  with  the  great 
commercial  centre  of  the  country,  almost  every  bank  and 
banker  in  ths  Union  having  deposits  subject  to  sicrht  drafts  at 
that  point.    The  receipts  of  the  Boston  banks  on  June  30  were 


nearly  twelve  percent  of  the  whole  amount,  and  eight  per 
cent  on  September  17;  while  those  of  Philadelphia  were  about 
six  per  cent  at  the  latter  date,  and  the  nine  banks  in  Chicago 
about  four  and  five  tenths  per  cent.  The  receipts  of  the  banks 
in  these  four  great  cities  were  nearly  four  fifths  of  all  of  the 
receipts  of  the  banks  on  Jane  30,  and  nearly  three  fourths  on 
Ssptember  17,  while  the  receipts  of  the  sixteen  reserve  cities  on 
June  30  were  more  than  eighty-five  per  cent,  and  on  September 
17  more  than  eighty-two  per  cent,  of  the  whole  amount.  The 
receipts  of  1,731  banks  located  in  the  districts  outside  of  these 
cities  were  but  14-11  per  cent  on  June  30,  and  of  1,895  banks 
but  1766  per  cent  on  September  17. 

#  **  «  *  *  *  * 

There  are  now  in  this  country  6,796  banks  and  bankers 
located  in  all  its  principal  cities  and  villages,  and  the  number 
of  checks  and  drafts  in  daily  u.se  by  our  own  people  is  conse- 
quently larger,  in  fact,  far  greater  than  anywhere  else  in  the 
world.  In  some  countries  a  charge  is  made  to  the  depositor 
for  keeping  his  account.  In  others,  bank  accounts  are  refused 
unless  the  depositor  comes  well  introduced,  and  it  is  believed 
that  his  account  will  be  of  considerable  pecuniary  benefit  to 
the  bank.  In  this  country  the  bank  is  in  many  instances  a  con- 
venience to  the  depositor  rather  than  the  depositor  of  benefit 
to  the  bank,  for  the  latter  keeps  the  cash  account  of  the 
depositor  and  pays  out  amounts  upon  his  order,  and  at  his 
request  returns  to  him  his  checks  properly  indorsed,  which  are 
then  held  by  the  depositor  as  vouchers  or  receipts  for  the  pay- 
ment of  his  debts. 

It  is  evident  that  the  amount  of  coin  and  paper  currency 
used  in  any  country  depends  largely  upon  the  number  of  banks 
and  bankers  it  contains  and  upon  the  method  of  doing  busi- 
ness, and  no  theory  is  more  absurd  than  that  which  has  been 
so  frequently  urged  during  the  currency  discussions  of  the 
past  few  years  that  the  amount  of  money  required  is  in  pro- 
portion to  population.  Tables  showing  the  per  capita  of  coin  and 
currency  in  use  in  any  country  are  curious  and  interesting,  but 
almost  valueless  in  determining  the  imount  of  paper  money 
required ;  Through  the  machinery  of  the  bank,  with  its  system 
of  checks,  bills  of  exchange  and  clearing  houses,  large  amounts 
of  business  may  be  settled  without  the  use  of  coin  or  circulating 
notes.  Coin  and  currency  are  but  the  small  change  used  in 
trade.  Checks  and  drafts  are  substitutes  for  money,  and  in 
every  case,  if  these  were  not  used,  the  latter  would  be  required. 
Yet,  notwithstanding  the  almost  exclusive  use  of  these  substi- 
tutes for  money  in  large  business  transactions,  all  payments, 
great  and  small,  depend  for  their  integrity  upon  a  true  measure 
of  value,  and  that  measure  is  a  piece  of  gold  coin  of  standard 
weight  and  fineness.  All  other  coins,  not  subsidiary  and  intrin- 
sically worth  less  than  the  general  standard  recognized  at  the 
commercial  centres,  and  all  kinds  of  paper  money  which  are 
not  immediately  redeemable  in  gold  coin,  are  not  only  not 
needed,  but  are  worse  than  useless,  for  they  disturb  values. 

The  London  Bankers'  Magazine  for  Nov.,  which  has  just 
been  received,  contains  an  abstract  of  a  paper  recently  read  by 
Mr.  Pownal  before  the  Loudon  Bankers'  Institute,  from  which 
the  following  table  has  been  compiled.  The  percentages  of  the 
receipts  in  the  City  of  New  York  on  September  17  have  also 
been  added  to  the  table  : 


Localities. 


New  York 

Ijondon  

Edinburgh 

IJublin 

Country  banks  in  261  places. 


Coin. 

Notes. 

Checks. 

Per  cent. 

Per  cent. 

Per  cent. 

-55 

•65 

98-80 

•73 

2-04 

97-23 

-55 

12-67 

86-78 

1-57 

8-53 

89-90 

15-20 

11-94 

7-2-86 

It  will  be  seen  that  the  proportion  of  checks  and  drafts  used 
in  London  does  not  vary  greatly  from  that  of  the  same  items 
shown  in  the  receipts  of  the  banks  in  New  York  City.  The 
proportions  used  in  the  banking  business  of  the  country  dis- 
tricts is  less,  as  in  the  United  States  it  is  less  in  the  banks  out- 
side the  cities ;  but  the  use  of  checks  and  drafts  in  the  country 
districts  in  the  United  States  is  nearly  nine  per  cent  greater  than 
in  the  corresponding  districts  in  England. 

DISTRIBUTION   OF  COIN   AND  PAPER    CURREHCT. 

The  reports  for  1£79  and  1880  gave  valuable  tables  of  the 
amount  of  coin  and  paper  money  in  the  country  on  January  1, 
1879  (the  date  of  resumption),  and  on  November  1  in  1879  and 
1880. 

The  imports  of  gold  in  excess  of  exports,  from  the  date  of 
resumption  to  November  1,  18S1,  have  been  $197,434,114,  and 
the  estimated  gold  production  of  the  mines  is  $104,1.50,000. 
The  amount  received  from  these  two  sources  during  the  year 
ending  Nov.  1,  1881,  has  been  |114,749,390. 

The  stock  of  standard  silver  dollars  is  also  increasing  at  the 
rate  of  about  two  millions  three  hundred  thousand  monthly, 
the  amount  coined  during  the  year  having  been  $27,824,955. 
Tables  are  again  given  herewith  showing  the  amount  of  coin 
and  currency  in  the  country  on  January  1,  1879,  and  on  Novem- 
ber 1,  1879,  1880,  and  1881  : 


Nov.  1, 1879. 

Nov.  1,  1880. 

Nov.  1, 1881. 

$355,681,.''.32 
1 2(!,00!»,537 
346,68 1,0 16 
337,181,418 

$453,882,692 
158,320,911 
316.()81,016 
343,834,107 

$562,568,971 

Silvcrcoin*      

186.037,365 

Ixigal-tender  notes 

N.itional  bank  notes 

346,681.016 
360,314.250 

Totals         

$],165,553,.503 

$1,302,718,726 

$1,455,631,602 

•  Estimate  of  Director  of  the  Mint. 


Dbcrhbbr  10,  1881.] 
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The  amount  of  legal  tender  notes  ha*  remained  the  wme 
since  May  .SI,  1878,  in  accordance  with  law.  The  Increaae  of 
national  hank  notes  during  the  year  ending  November  1  laat 
wa8;fi|()..')10.U3.  This,  together  with  the  increase  of  the  gold 
coin.  $108,(i8i!,a79,  and  of  silver  coin,  $27,7tfi,4M,  makes  a  total 
increase  of  coin  and  b.ink  notes  of  $162,9ia,87S.  The  state- 
ment below  gives  the  amount  of  coin  and  currency  in  the  Treas- 
ury at  the  came  dates  as  in  the  previous!  tables,  and  the 
.imount  in  the  national  banks  on  the  dates  of  their  returns 
nearest  thereto— viz.,  January  1  and  October  2,  1879,  and  Octo- 
ber 1,  1880  and  1881,  respectively.  The  amounts  given  for  the 
State  banks,  trust  companies  and  the  savings  banks  are  for  the 
nearest  comparative  dates  of  their  ulllcial  reports: 


Jnn. 1. 
1879. 


UOM>.  $ 

111  the  Treasury.  Iciwl 

ceitllli'fttfa '1!2,703.342 

In    natiunnl    bankx. 

Incril'nciTtine'tcs.    35.039.201 
111  titato  biiiikH,    tn 

cUuUugccrtiflc'tcs.     10.937.812 

Total  gold 

SILVER. 
In  the  Trensury— 

Ht  andant  silv.  Uols. 

Jiillloii 

I-Yaotioiial  coin. ., 
In  outioDul  banks... 

Total  silver. . . 

CURnitNCY. 
In  the  Treasury,  less 

certiflcatca 

Tn  iiatlonnlbankH.in- 

clud'nr  c<M-till(';itefl. 
In   State  Itankn,  in- 

clud'K  ocrtitloates. 
In  suriugs  bankd 


158.080.355 


17.249.740 
0,121.41 
ii,(H8,194 
<>.4tiO,557 


Total  curreney. 
Grand  totals. . . 


33.879.908 

44,425,655 

126,491.720 

25.914.485 
14.513.779 

211.375,639 


408.935.902 


Nov.  1, 

1879. 


156.907,986 

37,187.238 
12,171.292 


206.2G(>.516 


32.115.073 
3.')Jt.931 

17.H.')l.327 
4,9Ht>,492 

58.TS0.='23 


Nov.  1. 
1880. 


133.670,319 

102.851,032 

17.102.1.10 


253.632,511 


47.156,588 

e.  18  ^,000 

24.(!35.5t!I 
6.495.477 

84.472.626 


21,711.376    18,221,826 
118.546.369    86,439,925 


25.5^5.280 
15.880,921 


181,093.946 


ltG.74 1.285 


25,828.794 
17.072.680 


147,563.225 


185.G68.3(>2 


Nov.  1. 
1881. 


167.781,909 

107,222,169 

19,901,491 


294,905,569 


66.576.378 

3. 124.575 

2r).',HI,(!87 

7.112,567 

103.098,207 


22.774,830 

77,630,917 

27,391,317 
11,782.243 

139,579,307 


537,583,083 


If  the  amount  of  coin  and  currency  in  the  Treasury  and  in 
the  banks  be  deducted  from  the  total  amount  estimated  to  be 
in  the  country,  the  remainder  will  be  the  amount  then  in  the 
hands  of  the  people  outside  of  these  depositories,  as  follows  : 


Jan.  1, 
1879. 


aold 

.Silver 

Currency. 

Totals. . . 


Not.  1, 

1879. 


119,629.771  149. 415.016 

67.(i93,695    67.-22):i,714 

459.097.051  .Wa.lOS.lSS 


Nov.  1, 
1880. 


200.2.50.181 

73.S48.2S5 
512.9.")1,893 


046.420.717  718.812,2181817.050.364 


Nov.  1. 
1881. 


267.fiR3,402 

82,03!),  158 

5<;7,445,959 


918,048.519 


The  gold  in  the  Treasury,  including  bullion  in  process  of  coin- 
age, has  increased  during  the  year  $34,102,560,  and  in  the  banks 
$7,170,498.  The  paper  currency  in  the  Treasury  has  increased 
$4,553,004,  and  in  the  banks  it  has  decreased  $li5,727,914.  The 
increase  of  gold,  outside  of  the  Trea.sury  and  the  banks,  is 
$67,413,221,  and  of  paper  currency,  $241,4!)4,061. 

In  the  foregoing  tables  the  silver  certificates  issued  by  the 
Treasury  have  not  been  included,  but  the  standard  silver  dol- 
lars kept  to  redeem  them  on  presentation  form  a  portion  of  the 
silver  coin  in  the  Treasury.  The  silver  certificates  in  the  hands 
of  the  people  and  the  banks  on  dates  corresponding  with  those 
given  in  the  preceding  tables  were  as  follows:  January  1,  1879, 
$413,360;  November  1,  1879,  $1,604,371;  November  1,  1880, 
$19,780,241;  November  1,  1881,  $58,838,769. 

It  will  be  seen  that  the  amount  of  these  certificates  in  circula- 
tion has  increased  $39,058,528  during  the  past  year.  Of  the 
$58,838,769  circulating  on  November  1,  1881,  a  large  portion 
is  constantly  in  the  h&nds  of  the  people,  being  paid  out  by 
the  banks  in  preference  to  gold  coin  or  legal  tender  notes. 

The  total  amount  of  silver  dollars  coined  up  to  November  1, 
1881,  was  $100,672,705,  of  which,  as  stated  in  one  of  the  fore- 
going tables,  $66,576,378  were  then  in  the  Treasury,  although 
an  amount  equal  to  $58,838,769  was  represented  hv  certificates 
in  the  hands  of  the  people  and  the  banks,  leaving  only 
17,737,609  actually  belonging  to  the  Treasury.  Of  the  $100,- 
-672,705  coined,  therefore,  $34,096,327  were  circulating  in  the 
form  of  coin  and  $58,838,769  in  the  form  of  certificates.  The 
remainder  of  the  silver,  $85,364,660,  is  in  subsidiary'  and  trade 
dollars  and  bullion,  of  which  $29,409,262  is  in  the  Treasury, 
and  $55,955,398  is  in  use  in  place  ot  the  previous  fractional 
paper  currency,  which,  on  March  23, 1874,  was  at  its  highest 
point,  and  amounted  to  $19,566,760.  The  increase  of  gold  and 
silver  coin  and  paper  currency  outside  of  the  Treasury  and  the 
banks,  since  the  date  of  resumption,  is  thus  estimated  to  be 
$271,627,802,  and  the  increase  during  the  year  ending  Novem- 
ber 1,  1100,998,254.  Or,  if  the  amount  of  silver  certificates  in 
circulation  be  added,  the  total  increase  in  the  circulating 
medium  since  resumption  would  be  $330,053,217,  and  during 
the  past  year,  $140,056,782. 

fWe  are  compelled  to  omit  remarks  upon  retirement  of 
national  bank  notes  and  withdrawal  of  bonds  held  as  security 
therefor.— Ed.  Chbokicle.] 

CAPITAL,  4C.,  OF  NATIOSAL,  STATE  AMD  SAVINOa  BANKa  AND  PRIVATE 
BANKEBa. 

The  capital  of  the  2,115  national  banks  in  operation  on  June 
30, 1881,  as  will  be  seen  by  a  table  in  the  Appendix, was  $460,227,- 


886,  not  tnciudloff  varplas,  wh)«h  faadattbat  daUsmonntMl  to 
more  than  120  millions  ..f  dollan  i  whili*  thn  avtirsK-  ■  '  •  < 
all  tue  Htale  banks,  piivain  bnnk"ni  and  xavlngn  haul. 
hU  months  ending  May  31,  IBSO,  w«»  but  laiO.738,*' ..  no. 
latter  amount  is  but  litlU  more  tbao  one-third  of  the  combin-d 
capital  and  surplus  of  the  national  haaka. 

In  the  subjoined  fablns,  the  flr«t  exhibits  la  a  roDciitn  form 
by  geographical  divisions,  the  total  average  capital  aod  de- 
posits of  all  Htate  and  savings  b«nka  and  private  baoken  ia  the 
coantry  for  the  nix  months  ending  Max  n,  1881  ■ 


PEIVATB   BAHEBRa. 

In  the  appendix  will  be  found  a  table  giving  by  geographical 
divisions,  and  by  Stat«s,  Territories  and  principal  cities,  the 
number  of  State  banks,  savings  banks,  trust  and  loan  com- 
panies and  private  bankers  of  the  country,  together  with  the 
amount  of  their  capital  and  deposits,  and  the  amount  invested 
by  them  in  United  States  bonds.  The  first  official  information 
of  this  character  ever  published  in  regard  te  the  private  bank- 
ers of  the  country  was  contained  in  a  table  in  the  Comptroller's 
report  for  1880.  From  the  table  in  the  appendix,  mentioned 
above,  the  following  information  in  reference  to  the  private 
bankers  in  sixteen  of  the  principal  cities  has  been  separated,  it 
being  thought  that  it  will  prove  of  special  interest : 


CiTIBS. 

No.  of 
banks. 

Capital. 

DcpoAita. 

Tnvcetod  in 
U.  8  bonda. 

BOHtOIl    

47 

508 

3 

52 
7 

19 
0 
5 
3 
8 
4 

24 
7 
4 

11 

9 

*4,O65,097 

45,482,518 

550,000 

1,890.614 

563,910 

773,657 

364,000 

32,000 

178,000 

812,167 

55,000 

2,004,197 

161.2IS0 

64,667 

261,302 

1,275,018 

92.570.068 
4.5.414,378 
1.611,470 
8.174,785 
2,025,477 
2.389,032 
3.747,703  . 

Sl,003,343 

New  York  Oly 

Albany    

9.670.751 
391,000 

rmiailelphla 

Pill8bur/j;    

224,208 
20,374 

195,384 

WuHhinirton 

287.029 

Louisville      .'  ...  -. 

728,464 

3,86.3,817 

9t3,93S 

10,455,063 

945,669 

530,047 

301,970 

8.271.600 

Cincinnati 

280,205 

8,907 

172,580 

Detroit  

7J3.I 

Milwiiukce 

8t.  IX)Ui8 

San  Krandsco 

350 
44.40.-> 

101.074 

Totals 

717    i  $58,534,300 

*89,990,545 

$12,370,012 

The  total  number  of  private  bankers  in  these  cities  is  717. 
with  an  aggregate  capital  of  $58,534,300,  and  aggregate  depos- 
its of  $98,998,545— the  average  capital  being  $81,637  and  the 
average  deposits  $125,518.  About  70  per  cent  of  these  privat« 
banks  are  located  in  New  York  City,  repre.senting  nearly  foar 
fifths  of  the  aggregate  capital,  and  more  than  one  half  of  the 
aggregate  deposits.  The  average  amount  of  capital  and  depos- 
its of  each  private  banker  in  the  city  of  New  York  is  about 
$89,000  ;  and  the  bankers  in  that  city  also  held  $9,670,751  of 
United  States  bonds,  which  is  more  than  one  half  of  the  amount 
of  such  bonda  held  by  all  of  the  private  bankers  of  the  coonttj. 
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L0AH3  AND  RATES  OF  IHTEEEST 

The  following  table  gives  the  classififiafion  of  the  loans  of  the 
banks  in  the  city  of  New  York,  in  Boston,  Philadelphia  and 
Baltimore,  and  in  the  other  reservo  cities,  at  corresponding 
dates  in  each  of  the  last  three  years : 
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In  the  table  below  is  given  a  fall  classiflcatioa  of  the  loans  in 
New  York  City  alone  for  the  last  five  years  : 


Loans  and  discounts. 


On  indorsed  paper 
On  single-name  pap'r 
On   U.  8.  bauds  on 

demand 

On  other  stock,  &c., 

on  demand 

On  real  estate  scour- 

itj- 

Payable  In  gold 

All  otlier  loans 


Totals 


October  1, 
1878. 


47  bonlis. 


>i3,924.333 
17,297,47^ 

7,003,085 

51,152,021 

786,514 
6,752,181 
2,670,371 


Ootober  2, 
1879. 


47  banks. 


91,520,129 
22,491,926 

8,280,525 

78,062,085 

670,021 


4,821,216 


October  1, 
1880. 


47  banks. 


107,058,860 
27,755,152 

3,915,077 

02,630,982 

1,336,513 


October  1, 
1881. 


48  banks. 


5,731,91'; 


7,747,587 
169,585,980  195,851,902  i3S,428.501  240,7.57,059 


112,049,004 

20,935,878 

2,539,928 

07,249,162 

236,100 


The  attention  of  Congress  has  previously  been  called  to 
section  5200  of  the  Revised  Statutes,  which  places  restrictions 
upon  loans,  and  to  the  difficulty  of  enforcing  its  provisions.  In 
cities  where  large  amount.s  of  produce  are  received  and  stored, 
it  IS  represented  that  it  is  impossible  for  the  banks  to  transact 
this  class  of  business  if  restricted  to  loans  fcr  an  amount  not 
exceeding  in  any  instance  one  tenth  of  their  capital.  It  is  true 
that  the  limitation  does  not  apply  to  loans  upon  produce  in 
transit,  where  the  drafts  are  drawn  on  existing  values;  but  if 
produce  is  stored  instead  of  being  shipped,  large  loxns  cannot  be 
made  except  iii  violaiion  of  law,  in  which  case  (he  Comptroller 
has  no  means  of  enforcing  the  law.  except  by  bringing  a  suit 
for  forfeiture  of  charter,  and  this  course  might  result  in  great 
embarrassment  to  business,  as  well  as  loss  to  many  innocent 
stockholders  of  the  banks. 

It  is  evident  that  the  law  should  be  so  amended  as  to  exclude 
from  its  provisions  legitimate  loans  upon  produce  or  warehouse 
receipts,  as  well  as  loans  upon  United  States  bonds.  In  a  similar 
manner,  large  loans  are  continually  being  made  upon  other 
stocks  and  bonds,  and  these  loansare  largely  made  to  stock- 
brokers, the  result  being  to  assist  and  promote  speculative 
operations  upon  the  stock  board.  The  provision  of  law  men- 
tioned 18  valuable,  so  far  as  it  affects  banks  outside  of  the  large 
oommercial  centres,  as  it  provides  for  a  just  distribution  of 
loans  ;  but  it  is  recommended  that  the  limit  be  increased  to  ten 
per  cent  upon  the  combined  capital  and  surplus,  and  that  loans 
upon  United  States  bonds  ba  included  in  the  exception  now 
allowed. 

It  is  also  recommended  that  the  limit  for  loans  upon  stocks 
ana  bonds  be  increased  from  ten  to  fifteen  per  cent  upon  capital 
ana  surplus,  and  that  some  penalty  be  then  imposed  for  visla- 


tion  of  the  provision,  whicu  would  make  such  loans  unprofitable 
if  the  penalty  should  be  collected.  It  is  important  that  some 
amendment  of  this  kind  should  be  enacted,  or  that  means  be 
provided  for  enforcing  the  provisions  of  the  section  as  it  now 
stands. 

EATE3    OP    UfTBREST    Ilf    FEW  TORK    CITT    AND    IN    THE    BAHK    OF 
ENGLAND   AND  THE  BANK   OP  FBANCB 

The  average  rate  of  interest  in  New  York  City  for  each  of  ^'' 
fiscal  years  from  1874  to  1331,  as  ascertained  from  data  deri.f  c 
from  the  Journal  of  Commeroe  and  Thb  CoMMBaoiAi,  4.. 
Financial  Chronicle,  was  as  follows  : 

1874,  call  lo.ins,  3-3  per  cent;  commercial  paper,  0-4  per  cent. 
187.^,  call  Ionu»,  3-0  jicr  cent;  commercial  p.T.pcr,  5-0  per  cent. 
1870,  call  loans,  3-3  per  cent;  cominerolal  paper,  5-3  per  cent. 

1877,  call  loans,  3-0  per  cent;  commerc'al  paper,  5'2  per  c«nt.. 

1878,  call  loans,  4'4  per  cent;  commercial  paper.  5'1  per  cent. 

1879,  call  loans,  4'4  per  cent ;  coramcxcial  paper,  4-4  per  cent. 
18S0,  call  loans,  4'9  per  cent;  commercial  paper,  5-3  per  cent. 
1831,  call  loans,  38  per  cent;  commerci.al  paper,  5'0  per  cent. 

The  average  rate  of  discount  of  the  Bank  of  England  for  the 
same  years  was  as  follows  ; 

During  the  calendar  year  ending  December  31, 1874,  3-69  per  e.cnt 
Diirius  ttio  oaie.ndar  year  ending  December  31, 1875,  3-23  per  cent 
During  the  oaleudar  year  ending  Dwember  31, 1870,  2-61  per  cent. 
During  the  ealeurlar  year  ending  Doooml>cr  31,  1877,  2-91  per  cent. 
During  the  calendar  year  ending  December  31,  187S,  3-78  per  cent 
During  the  calendar  ye.ij-  ending  Dccxsmbor  31,  1879,  2-50  per  cent. 
During  the  calendar  yau-  ending  December  31,1 880,  2-70  per  cent. 
During  tbe  fiscal  year  ondiug  Juno  30, 1831,  2-74  per  cent. 

The  rate  of  interest  in  the  city  of  Nevr  York  on  November 
3o,  as  derived  from  the  Daily  BvUetin,  was,  on  call  loans,  6 
per  cent,  and  on  commercial  paper  6  to  Vi}^  per  cent. 

During  the  pre.sent  year  the  rate  of  discount  of  the  Bank  of 
Englana  has  been  changed  sir  times,  as  follows  :  On  January 
13,  increased  from  3  to  3^  per  cent ;  February  17  reduced  to  3 
per  cent,  and  on  April  28  further  reduced  to  3>^  per  cent ;  on 
August  18  increased  to  'i^  per  cent,  August  25  to  4  per  cent, 
and  again  increased  on  October  6  to  5  per  cent. 

The  rate  of  the  Bank  of  France  has  been  changed  but  twice 
during  the  present  year,  and  in  eaeh  instance  there  was  an 
increase,  as  follows :  On  August  25  from  3>^  to  4  per  cent,  and 
on  October  20  from  4  to  5  per  cent,  which  is  the  rate  at  the 
present  time.  The  bank  rates  of  discount  for  the  week  ending 
Nov,  12  were,  in  Berlin,  S>^  per  cent,  Amsterdam  4  per  cent, 
Brussels  5}^  per  cent,  Vienna  4  per  cent,  and  on  St.  Peters- 
burg 6  per  cent.* 

NATIONAL  BANK  AND  LEGAL  TENDEE  NOTES  BY  DENOMINATIONS, 

In  accordance  with  law,  no  national  bank  notes  of  denomi- 
nations le.ss  than  five  dollars  have  been  issued  since  the  Ist  of 
January,  1879.  Since  that  date  the  amount  of  ones  and  twos 
has  been  reduced  $5,867,465,  and  during  the  same  period  the 
amount  of  legal  tender  notes  of  those  dt'nominations  has  been 
increased  $7,903,621.  During  the  last  year  the  amount  of  nat- 
ional bank  notes  of  these  denominations  has  decreased  Sl.- 
648.440. 

The  total  increase,  therefore,  of  the  amount  of  one  and  two 
dollar  bills  outstanding,  in  national  bankaud  legal  tendernotes 
is  ?6,255,181. 

The  written  signatures  of  the  oflicers  of  the  banks  are  neces- 
sary as  an  additional  precaution  against  counterfeiting.  It  is 
recommended  that  a  bill  for  preventing  the  lithographing  or 
printing  of  the  signatures  of  officeis  of  banks,  now  required  by 
law  to  be  written  on  the  notes,  be  passed  b.y  Congress,  imposing 
a  penalty  of  twenty  dollars  for  a  violation  thereof. 

The  following  table  shows,  by  denominations,  the  amount  of 
national  bank  and  legal  tender  notes  outstanding  on  November 
1, 1881,  and  the  aggregate  amounts  of  both  kinds  of  notes  on 
the  same  day  in  1880 : 


Denominations. 

1881. 

1880. 

Niitional 
bank  notes. 

Ixigal  tcnd'r 
notes. 

Aggregate. 

Aggregate, 

Ones 

$ 

1,329,112 

522,170 

100,480,080 

121,308,810 

81,110,500 

23,284,200 

29,951,000 

732,000 

201,000 

+  16,586 
* 

0 
24,404,059 
23,732,190 
07,899,982 
75,408,831 
70,806,003 
23,157,575 
33,239,370 
14,217  500 
12,065,500 
2,430.000 
200,000 

25,793,171 

$ 
"4  '^47  309 

Twos 

Fives 

168;380,002  107|04ei898 
190.717,071  189,055  588 
15!  0*>2  ^O'l'l'l'^ '710  GQ*? 

Teus 

Twenties  .- 

Filtlee 

One  hundreds 

Five  hundreds 

One  th(msands 

Five  thousands 

Ten  thoua.ands 

Add  for  unredeemed 
fragments  of  no- 
tional bank  notes. . 

Deduct  for  legal  ten- 
der notes  destroy  d 
In  Chicago  firo 

Totals 

46,441,775 
03,190,370 
14,949,500 
12,206500 
2,430,000 
200,000 

+  16,580 

-1,000,000 

45,777,475 
59,958.000 
10  765,500 
14,640,500 
565,1  00 
320,000 

+  15,120 

-1,000,000 

-1,000,000 

358,941,488  .340,081.016 

705.622,504  088,744.4CT 

The  operations  of  the  Secretary  during  the  present  year  have 
largely  reduced  the  amount  of  interest  receivable  by  the  nat- 
ional banks  upon  the  bonds  held  by  them. 

Diiring  the  year  1871  and  previous  to  that  year  much  larger 
portion  of  the  bonds  bore  interest  at  the  rate  of  6  per  cent,  and 
until  the  year  1877  all  of  the  bonds  bore  interest  at  either  five 
or  .six  per  cent.  Now  more  than  65  per  cent  of  the  amount 
pledged  for  circulation  consists  of  bonds  bearing  interest  at  the 
low  rate  of  3^  per  cent,  and  nearly  35  per  cent  bearing  inter- 
est at  the  rate  of  4  and  iYz.  This'will  be  seen  from  the  f'^llow- 
ing  table,  which  exhibits  the  amounts  and  clas.ses  of  United 
States  bonds  owned  by  the  banks,  including  those   pledged  as 


•  The  Economist,  London,  November  12,  1881. 
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Becnrify  for  clr-nlation  and  for  poblio  deposits,  on  the  flnt  day 
of  July  in  racb  year  since  1865,  and  npun  November  1  of  the 
preaeut  year: 
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United  Statoa  bon<l«  held  M  Monrity  for  clrcolatlon. 

Datp. 

6  per  cent 
bondR. 

6  per  (lent 

UOUUd. 

4>g  per  cent 
b<inda. 

4  por  cent 
bond*. 

July  1,  ISO 
July  1,  18B 
July  1.  ISO 
July  1,  181 
July  1,  180 
July  1,  187 
July  1.  1S7 
July  1,  187 
July  1,  187 
July  1.  187 
July  1,  187 
July  1,  187 
July  1.  187 
July  1,  187 
July  1,  187 
July  1,  188 
July  1,  188 

Not.  1,  188 

t... 
0... 

H..'.' 

t: 

i.'.'. 
J... 
i... 

5... 
B... 
7... 
^... 
)  .. 
9... 
1... 

1  .. 

$ 
170.382,.'\00 
'.Ml.(>83,.'>00 
■.'1,430.400 
•J.".0,7.»!,ll,'iO 
U.'-K),I!)0.35O 
■J47,3-.r.,3:.0 
'J'J0,l!l7,7r>0 

I7:v.:.^>i,4ri0 

l(i0,!l'.>3,.'-.00 

1 -.4 ,370,700 

13«,'.l.'i,">,100 

lOlMiKt.ir.O 

87,0vi0,:!00 

8J,rJl,J0<) 

f)C.,0f.'.K00 

ri8,o  >(;,!. "lO 

61,1)01,800 
CoiitlnucU  M 
31a  per  ct, 
53,741,600 

65.570,000 

H«.'J-'(i,H%0 

8!»,177,100 

00,7il8,or)0 

87  (101, 2.-10 

0l,9'J3,.'0O 

13!l,3-i7,S0O 

•J07,18  i,'2.iO 

•2J!).4  87.0  0 

•.!30,"0(),r)00 

23!).3.'.!l,.100 

■.'3J.0S  1.300 

'.!0li,G.-.l,0J0 

ll)i>,".lJ.r..'-iO 

144.(il(!,30O 

131),7.'i8,(i50 

171', 318,350 

CiiiiMnuoil  at 

Siancret. 

187,034,550 

9 

4  ■,372,2S6 

48,l'18,(i.')0 

3:>,o.'iii,  ..'^^0 

37,7(iO,'.)r)0 
32,000,000 

31,081,050 

$ 
lo.io'i.bix) 

118,r.38.!l.'iO 

126,070,300 

03,037,700 

82,0O,'5,800 

Da  to. 


July  1, 
July  1, 
July  1, 
July  1. 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
July  1, 
Jiuy  1. 
July  1, 
Nov.l, 


1PG5. 

l>-00. 

1807. 

1>08. 

1800. 

1.870 

1871. 

1872. 

1873.. 

1874.. 

1875.. 

187G.. 

1877.. 

1878.. 

1870., 

1880., 

1881.. 

1881.. 


Total  U.  8.  boiidn  U.  8.  bonOs  beUI  for 
licjlil  aB  Roourlty  othpr  purpoBcs 
for  ilreulntloii.  at  uoorcst  clato. 


$235,9.^9,100 
327,310,350 
340,007  500 
3 11, 495,!)  00 
342.851,000 
34'2,278,550 
3,5n,8S5,5!>0 
380.440,700 
3SI0,410,5-.0 
391,171,200 
370,314,500 
341,3'.I4,7.50 
338,713,1  00 
349,540,400 
354,2.i4.00;) 
361,052,050 
300,488,400 
309,008,500 


$155,785,750 
121,1.52,9.-0 
84,002,0,'-.O 
80,!I22,->00 
5.5,102.000 
43,980,0(K) 
31»,4.-iO.<(X) 
31,808,'2()O 
25,721,400 
2.i,347.100 
20,900,200 
45,170,300 
47,31.,,0.'iO 
08,850,1100 
70,003,.n20 
42,831,300 
03,849,950 
56,512,450 


Grand  total. 


$391,744,850 
418.463,300 
424,l,10,l.'iO 
4'2'2,nK,400 
397,9.'i3,000 
38i:,259,l.50 
31)<t,330,3.")0 
412,30S,900 
'■10,131,950 
410,518,300 
403,211,700 
38G,505,Or)O 
380.028,l>.=.0 
41,«,H97,300 
430,858.12(1 
404,483,350 
424,338.350 
426,120,9,50 


The  banks  also  held  $3,486,000  of  Pacific  Railroad  6  per 
cents,  and  $738,900  of  5  per  cents,  upon  which  interest  ha<i 
ceased,  which  latter  amount  ha.t  Hince  been  reduced  to  $229,000. 

UNITED  STATES  BONDS  HELD  BY  OTHER  BANKS,  &C. 

The  amount  of  United  States  bonds  held  by  banks  organised 
under  State  laws  is  ascertained  from  euch  reports  as  have  been 
received  through  the  courtesy  of  the  officers  of  States,  who 
have  responded  to  the  request  of  the  Comptroller  for  copies  of 
their  official  returns  at  the  latest  date.s.  From  these  returns  it 
is  found  that  these  institutions  held  the  following  amount  of 
United  States  bonds  at  different  dates  during  the  year  1881  : 

Held  'jy  State  bjinks  In  twenty-one  8tat«8 $12,048, 4.''>2 

Held  by  trutit  companies  In  five  States 15,631,573 

Held  by  8ttving.s  bauka  in  flfteou  States 210,845,514 

Total $238,525,539 

This  amount  is  $3,201,340  less  than  that  returned  to  the 
Commissioner  of  Internal  Uevenue,  who  receives  serai-annual 
report.s,  for  purposes  of  taxation,  not  only  frcra  banks  organized 
under  State  laws,  but  also  from  private  bankers,  giving  their 
average  capital  and  deposits,  tnd  the  amount  of  such  capital 
invested  in  United  States  bonds.  From  the.se  returns  the 
following  table  has  been  compiled,  showing,  by  geographical 
divisions,  the  average  amount  of  capital  invested  in  United 
States  bonds  for  the  six  months  ending  May  31,  in  the  years 
1879,  1880,  and  1881: 


Geographical  Divlaions. 


May  31.  1879. 

New  England  States 

Middle  ftlutos 

Soutlicru  8tatC8 

Wctitorn  States! 

Paville  States  and  Terr's . 

United  States 

May  31,  1880. 

New  KnKland  States 

Mid<Ue  States 

Southcru  States 

Western  Slates 

Pacillc  States  aud  Terr's  . 

United  States 

May  31,  1881. 

New  England  Slates 

Middle  States 

Houtbcni  States 

Wf«terii  Stalfs 

I'acillc  States  and  Terr's  . 

United  States 


Capital  Investod  in  United  States  bonds. 


By  State  b'nks, 
private  bank- 
ers, and  trust 
companies. 


$ 
3,669,967 
25,680,409 
3,5!i:j,]79 
8,320,102 
6,015,948 


46,291,005 


3,737,093 

20,504,834 

•2,.54 1,991 

8,137,5.54 
3,883,816 


38,865,288 


2,985,496 
21,908,703 
1,707,702 
6,714,948 
5,004,313 


38,321,102 


By  savings 
banks. 


.34,941,378 

123,818,148 

80,021 

2,104,003 

1,37'2,845 


16'2,383,06O 


37,693,200 

146,.301,155 

1,000 

2,474,557 

2,717,004 


189,187,816 


36,610,795 

168,617,049 

21,0?9 

2,089,4 17 

6,911,198 


214,880,178 


Total. 


o 

33,611,345 
14'>,501,017 

3,679,200 
10,491,070 

6,388,793 


208,675,025 


41,430,293 

160,805,989 

•2,542,991 

10,012,111 

6,601,720 


228,053,104 


39,626,291 

190,525,752 

1,7*29,391 

9,401,395 

11,915,511 


■253,201,340 


_  The  above  table  gives  the  average  amount  of  capital  invested 
m  United  States  bonds,  from  which  should  be  deducted  the 
amount  of  premium  paid  at  the  time  of  purchase,  wnich  cannot 
be  ascertained. 


The  araoont  of  Oolti»d  SUUm  boo^  bi>ld  by  th«t  Dalbnul 
bank-,  on  OcU.l.er  1.  1881.  wm  «4M.iao.»50,  aad  Ih..  av-nSI 
am()unt  held  by  the  olh«r  bank*  and  Uinken.  of  Ih- ronntrr 
during  the  rix  monthi  ending  M«y  Slut  last,  wm  |'J.W.301  H40 
Ihe  total  amotint  held  by  all  thn  bank*  and  bank.-ni  durinjc  ibil 
1?^<  J  ?  ^u'"i"  i^""  "'"*"  ♦"  *^  coii.lderably  mor..  Ihnn  onn 
8t  tea"      ,1*'"''"'  '"le'w't-b^iriBK  fnnded  debt  oX  the  UaitMl 


National  bank*. 

Bavinn  banks "" 

8tut4)  banks  and  truat  oompaniaa  ' 
Private  bauken ' " 


TotJda. 


I  MO. 

$40:1  3(1(1  -I  ri 


IMl. 


hs 


'■'"  "JO.OBO 
o,l7| 

".e«« 

■  7U,4M 


<fl81,4ag,4M    I  9ef79M-JMO 

TABLBS  or  HA'nOHAL  A5D  8TATB  TAXATI  -H. 

ThiB  Comptroller  again  reapectfally  ivpeal*  his  recommenda- 
tion for  the  repeal  of  the  law  imposing  a  tax  op  -n  bink  capit«l 
and  deposits,  and  the  two-cent  stamp  upon  bank  ch-ck« 

Ihe  receipts  of  internal  revenue  for  the  fiscal  year  1880  show 
an  mcreajB  during  that  year  of  $10,447,703.  and  the  recpipta 
for  the  fiscal  year  of  1881  show  a  still  further  In  reaae  of 
$11,447,996,  the  total  increase  durintr  the  last  tyo  fiscal  ynn 
being  more  than  twenty-one  and  one  half  millions.  The 
increase  of  the  receipts  of  the  aovemment  from  eastoma, 
internal  revenue  and  other  sources  during  the  year  1880  wm 
$59,099,426,  and  for  the  fiscal  years  1830  and  1881  nearly  87 
millions  ($80,9,'>.''.,108).  The  expenditures  of  the  Qovemment 
during  the  last  fiscal  year  were  less  than  for  two  previous 
years,  and  the  surplus  revenue  during  the  year  ir<  more  than 
100  millions.  The  receipts  for  the  first  four  months,  for  the 
present  fiscal  year,  show  a  still  further  increase,  and  it  is  prob- 
able that  the  surplus  revenue  for  the  present  year  will  be  much 
greater  than  for  any  year  that  ha*  preceded  it.  The  wholft 
amount  of  internal  revenue  collected  by  the  Commiswioner 
during  the  liist  fiscal  year  was  $13.'),229,912.  and  the  whole  of 
this  amount,  with  the  exception  of  $11,020,704,  was  derived 
from  the  tax  on  spirits,  beer  and  tobacco. 

The  amount  paid  by  the  national  banks  to  the  Treasurer  of 
the  United  States  for  taxes  on  capital  and  d-posits  during  the 
year  ending  June  30, 1881.  was  $5,372,178  2-2,  and  the  amount 
paid  by  banks,  other  than  natioual,  to  the  C.>mmi8.sioner  of 
Internal  Kevenue,  under  the  law  tAiing  bank  ca.-ital  and 
deposits,  was  »3,707,912.  The  value  of  fhe  two  cent  ch^ck 
stamps  issued  during  the  fi.scal  year  was  $2,366,081.  The  total 
amount  of  bank  taxes,  which  it  is  recommended  should  be 
abated,  was  $11,496,171,  which  amount  is  much  less  than  tho 
annual  increase  of  the  internal  revenue  during  the  past  two 
yeais.  The  receip's  from  taxes  are  largely  increasing,  while 
the  expenditures  of  the  Government  are  largely  decreasing  by 
the  reduction  of  the  public  debt  and  the  interest  thereon.  Tho 
reason  that  has  during  the  past  been  urged  asjainst  the  repeal 
of  these  laws,  namely,  that  the  amount  produced  was  neces- 
sai-y  for  the  support  of  the  Government  aud  for  the  payment 
of  the  public  debt,  has  long  since  lost  its  fi.ree,  and  the  repeal 
of  these  laws  hai  already  been  recommended  both  by  the  Sec- 
retary of  the  Treasury  and  the  Commissioner  of  laternal 
Revenue. 

While  in  many  of  the  Statfts  there  may  be  a  necessity  for 
taxing  banking  capital  and  deposits  for  purpases  of  revenue, 
this  reason  for  retaining  a  war  tax  in  tho  case  of  thn  United 
States  Government  has  pas.sed  away.  The  rates  of  interest  for 
money  throughout  tha  country  are  gradually  lessenini.',  and 
the  State  taxes,  which  the  banks  in  this  country  are  compelled 
to  pay,  are  as  much  as  should  be  imposed  upon  these  great 
agencies  for  developing  the  manufacturing  and  commercial 
iutere.sts  of  the  country.  The  Ccmiptroller  herewith  presents 
tables  which  gire,  as  far  as  can  be  ascertained,  the  amount  of 
the  bankipg  capital  of  the  country,  the  amount  of  United 
States  and  State  taxes,  and  the  rate  of  taxation  paid  by  the 
national  banks  in  every  State  and  principal  city  in  the  Union 
for  the  year  1880. 


States  and 
TeiTi  tones. 


Maine 

N.  Bompsblre.. 

Vermont 

Mossacbusetta  . 

Boston 

Rbode  Island... 
CouuecUout 

N.£ngl'dSUtea 


New  York 

N.  York  aty 
Albany 

New  Jersey 

I'eunsylvania  . 
1-hiladelpbia 
HittsburK 

Delaware 

Uurylaud 

lialtiiuore 

OIntrietof  Col., 
Waslilugton . . 

Middle  States.. 


Capital.' 


10.^.000 
6.827.830 
8,3!>S,683 
44,905,010 
50,500,000 
20,009,800 
25,556,933 


Amonnt  of  taxes. 


U.  B. 


124,884 
70,5iJ3 
93.745 
560,209 
813.080 
210,778 
308,612 


Stote. 


Total. 


P.e  P.e 

2-23-4 
1  •712-9 
1-8  2-» 

i-sai 

1«3  5 
1-3I2-3 
1-6  2-8 


105,680,250,2,100,9212,886,916    5,077,837  1-3, 18  31 


22I.263 
97,7'2W 
141,678 
819,389 
943,219 
255,8  W 
400,797 


• 

3,53.147 
ie8,-243 
235.4*23 
1.388.688 
l,7.'M<.-290 
466,628 


Ratios  to 
(Japltal. 


Pc 
1-2 

1-al 
11 

13 
16 
1-0 


709,409  1-: 


32.847,7711 

50,050.000 

1,800,CHK) 

13,147,917 

'28,909,8511 

17,180,.'.80 

9,850,0<K) 

1,761,077 

2,300,815 

10,800,:i30 

■252,(K)0 

1,1'J5,000 


.561,012 
1,580,026 

55,3{»8 
■225,397 
465,380 
40.5,834 
161,365 

28,573 

37.263 

1.53,847 

4.837 

16.513 


500.085 

.459,209 

.57,124 

241.937 

182,1 '24 

115.377 

72,2S8 

7,4'23 

31.538 

16-2,600 

3.U10 

4,428 


1.151,007'l-7 

3,040, 135 1 2  1 

112,,5'22  31 

407,:i:tt'l-7 

«47,.504!l-6 

^21,•2I^2■4 

233.05:1  I  7 

3.5,!H)0:i-6 

68,80111-0 

3ie.3.52ll'4 

8,747  19 

aO,Ml  1-5 


170.781.946  3,007.246  2,927.0481  0,880.108  2-a!l-8'4^ 


1-os-e 

•2-0,6-O 
3-26-3 
l-0'3« 
0-7  2  3 
0  7  3-1 
07,2-4 
0  4  20 
1-4  3-0 
1-5  2-0 
l-0  3-.-» 
0-4  1-9 


*  The  capital  of  tlie  banks  tbat  reported  State,  cenaty  and  muaielpal 
taxes  «u  stock  and  reol  estate  is  $444,778,005.  ^_^ 
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8tat«8  and 
Territories. 


Virplnia  

West  Virginia 
North  Carolina. 
South  Carolina 

Ocer^ia 

Florida 

Alabama 

liouisiana 

New  Orieane 

Texas 

Arkansae 

Kentur.ky , 

Ix)ui8vine  . . . 
Tennessee 


Southern  States 


Ohio 

Cincinnati. 

Cleveland 

Indiana 

Illinois 

Chicago 

Michigan 

Detroit 

■Wisconsin 

Milwaukee .. 

Iowa 

Minnesota 

Missouri 

St.  Louis 

Kansas 

Nebraska 

Colorada 

Nevada 

California  t 

.    San  Franciscct 

Oregon  

Dakota 

Idaho 

Montana 

New  Mexico. . 

Utah 

■Washington .. 
Wyoming 


Western    States 
and  Territor's 


Capital. 


Amount  of  taxes. 


2,866,000 
1,780,795 
2,501,000 
2,324,900 
2,201,506 
75,000 
1,518,000 


2,875,000 
1,267,042 
205,000 
7,151,135 
3,008,500 
3,055,300 


30,829,178 

18,699,746 

4.225,000 

3,700,000 

13,236,452 

10,714,600 

4,250.000 

7,384,851 

2,100,000 

2.425,000 

650,000 

5,793,813 

4,901,552 

1,416,667 

2,650,000 

865,694 

854,12] 

1,070,000 

30,874 

1,680,073 

1.500,000 

250,000 

376.722 

100,000 

200.000 

400,000 

200,000 

150,000 

150,000 


89,975,165 


U.S. 


state. 


Total. 


55.892 
25,033: 
34.459 
32  299 
3T;4i8 
1,195 
20,054 


56,992 
19,248 
3,.^46 
92,417 
49,664 
57,396 


479,613 

296,403 

96,1.57 

54,013 

213,989 

199„')73 

203,019 

114,968 

46,326 

48,903 

26.048 

103,810 

76,613 

25,024 

62,407 

19,903 

28,071 

51,853 

340 

23,955 

17,325 

8,660 

7,587 

1.564 

0,622 

6,857 

4.513 

2,622 

3,169 


$ 
51,270| 
26,835 
32,477 
55,185 
36,776 

1,97.1 
32,754 


Ratios  to 
Capital. 


4.851 
17,548 

2,750 
41,088 
18,608 
80,975 


403,092 

325,047 

94,722 

60,362 

272,963 

1«0,842 

107,447 

115,216 

36,446 

43,332 

19,409 

121,676 

81,289 

25  673 

64,089 

13,899 

20,381 

28,645 

184 

16,389 

102 

3,688 

5,430 

3.111 

2,078 

8,655 

3,350 

1.440 

3,021 


(^     J*  c 

107,162  2'o 

51,86811-4 

66.936  1-4 


87,484 

68,194 

3,170 

52,808 


61,843 

36,796 

6,296 

133,505 
68,272 

138,371 


1,750,324  1,658,866 


882,705 

021,450 

190,879 

114,375 

480,952 

380,415 

310.496 

2.30,184 

82,772 

92,23 

45,457 

225,486 

1. '57,902 

50,697 

126,496 

.33,802 

48,452 

80,498 

524 

40,324 

17,427 

1 2,.348 

13,017 

4,675 

8.700 

15,512 

7,863 

4,062 

6,190 


3,409,190 


Totals 457,266,545  8,118,103  7,876,822  15,994,925  1-8  l-8:3-6 


1-6 


P.c  P.c 
20  40 


2-2j3-5 

0-"2!2-2 
2-0i3-5 
l-3;30 
0-6  1-9 
0-6  2-3 
2-7  4-6 


1-4 


30 


1-6  1-9  3  5 
23  2-3  4-6 
1-4  1-6  30 


1-6 
1-9 
4-8 
1-6 
2-2 
2-0 
4  0 
1 

1-6 
1-8 
2-4 
2-3 
3-3 
4-9 
11 
1-4 
1-2 
3-5 
2  0 
1-6 
3-3 
1-7 
2-3 
1-7 
1 


1-9 


193-9 
30|70 

2-1  3-9 
l-8|3-4 
2-3|4-l 
2-54-9 
2-24-5 
2-55-8 
2-87-7 
041-5 
1-02-4 
0-01-2 
1-55-0 
1-73-7 
3-1I4-7 
2-1  {5-4 
2-213-9 
1-7J4-0 
1-0  2  7 
2-0  4-1 


2-0  3-9 


t  California  lianks  pay  no  State  taxes  on  capital,  except  on  such  as 
is  invested  in  real  estate. 


UNITED     STATES      LEGAL      TENDER     NOTES     AND     NATIONAL     BANK 
CIRCnLATION. 

The  acts  of  February  25. 18G2,  July  11, 1862,  and  March  3. 
18G3,  each  authorized  the  issue  of  150  millions  of  dollars  of 
legal  tender  notes,  making  an  aggregate  of  450  millions  of  dol- 
lars.  On  January  30, 1864,  the  amount  of  such  notes  outstand- 
ing was  $449,338,902,  which  was  the  highest  amount  outstanding 
at  any  one  time. 

The  act  of  June  30,  1864,  provided  that  the  total  amount  of 
United  States  notes  issued  or  to  be  issued  should  not  exceed  400 
millions  of  dollars,  and  such  additional  sum  not  exceeding  50 
millions  as  may  be  temporarily  required  for  the  redemption  of 
temporary  loans. 

Hy  the  act  of  Jane  20, 1874,  the  maximum  amount  was  fixed 
at  $382,000,000. 

Section  3  of  the  act  of  January  14,  1875,  authorized  an 
increase  of  the  circulation  of  national  banks  in  accordance  with 
existing  law,  without  respect  to  the  limit  previously  existing, 
and  required  the  Secretary  of  the  Treasury  to  retire  legal- 
tender  notts  to  an  amount  equal  to  80  per  cent  of  the  national 
bank  notes  thereafter  issued,  until  the  amount  of  euch  legal 
tender  notes  outstanding  should  be  300  millions,  and  no  more. 

Under  the  operation  of  this  act  $35,318,984  of  legal-tender 
notes  were  retired,  leaving  the  amount  in  circulation  on  May 
31,  1878.  the  date  of  the  repeal  of  the  act,  $346,681,016,  which 
is  the  amount  now  outstanding. 

The  act  of  July  12,  1870,  provided  that  no  national  banking 
association  organized  after  that  date  should  have  circulation 
in  excess  of  $500,000. 

As  this  restriation  was  enacted  at  a  time  when  a  limit  existed 
as  to  the  aggregate  amount  of  circulation  which  could  be  issued 
to  national  banking  associations,  the  necessity  for  it  ceased  after 
the  passage  of  the  act  of  Jan.  14,  1875,  which  removed  all  limit 
upon  the  aggregate  amount  of  circulating  notes,  and  its  repeal 
■was  recommended  by  the  Comptroller.  A  bill  was  at  the  last  ses- 
sion of  Congress  reported  from  the  finance  committee  authorizing 
all  banks  to  receive  circulation  equal  to  the  fall  amount  of  their 
capital,  as  was  the  ease  in  the  original  bank  act.  The  passage 
of  this  bill  would  give  the  banks  the  privilege  of  increasing  their 
circulation  up  to  the  limit  of  their  capital,  if  at  certain  seasons 
of  the  year  such  an  increase  should  be  desirable.  This  increase 
would  not  probably  be  great,  for  the  amount  of  circulation  out- 
standing is  now  much  less  than  that  authorized  by  law. 

Since  the  pas.sage  of  the  act  of  June  20,  1874,  $127,923,596  of 
legal  tender  notes  have  been  deposited  in  the  Treasury  by  the 
national  banks,  for  the  purpose  of  reducing  their  circulation, 
and  $101,034,675  of  bank  notes  have  been  redeemed,  destroyed 
and  retired.  In  the  following  tables  are  given  the  amounts 
and  kinds  of  the  outstanding  currency  of  the  United  States  and 
of  the  national  banks  for  January  1  of  each  year  from  1866  to 
1880,  and  for  August  31, 1865,  when  the  public  debt  reached 
Its  maximum,  and  for  November  1, 1881  : 


Date. 


August  31 
January  1 
January  1 
January  1 
January  1 
.January  1 
January  1 
January  1 
January  1 
January  1 
January  1 
.January  1 
January  1 
January  1 
January  1, 
January  1, 
January  1, 
November 


, 1865 

,1866 

, 1867 

, 1868 

,  1869 

, 1870 

,1871 

,1872 

,  1873 

,1874 

,1875 

,1876 

,1877 

1878 

1879 

1880 

1881 

1,1881 


United  States  issues. 


Legal  tender       Old  demand       Fractional 
notes.  notes.  currencv. 


$432 
425! 
380, 
356, 
356, 
356, 
356, 
3157, 
358, 
378, 
382, 
.371, 
366, 
349, 
346, 
340, 
346, 
346, 


,553,012 
,839,3)9 
,276,160 
,000,000 
,000,000 
,O0O,(XK) 
,000,000 
500,000 
,557,907 
401,702 
000,000 
827,220 
055,084 
943,776 
681,010 
681,016 
681,016 
681,016 


$402,965 

392,070 

221,632 

159,127 

128,098 

113,098 

101,086 

92,801 

84,387 

79,637 

72,317 

69,642 

65,462 

63,532 

62,035 

01,350 

60,745 

60,400 


$26,344,742 
2(i.O0O,42O 
28,732,812 
31, .597,583 
34,215,715 
39,762,664 
39,995.089 
40,767,877 
45,722,061 
48,544.792 
46,390,598 
44,147,072 
26,31S.'206 
17.764,109 
16,108.159 
15,674,304 
15,523,464 
15,469,086 


Date. 


August  31, 
.January  1, 
January  1, 
January  1, 
Jiiuuary  I, 
.January  1, 
January  1, 
January  1, 
January  1, 
January  1, 
January  1, 
January  1, 
January  1, 
.January  1, 
January  1, 
January  1, 
.Jaiuiary  1, 
Nov'ber    1, 


1865 
1866 
1867 
1868 
1869 
1870, 
1871, 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1881. 


Notes  of  nation'] 
banks,  inolud 
iug  gold  notes. 


$176,213,955 
298,588,419 
299,846,206 
299,747,569 
299,629,322 
299.904,029 
306,307,072 
328,465,431 
344,582,812 
350,848,236 
354,128,250 
346,479,756 
321, .595, 606 
321,(>72,505 
323,791,674 
342,387,336 
343.792,832 
359,863,000 


Aggregate. 


$635,515,574 
750,820,228 
709,076,860 
687,504,279 
689.973,135 
695,779.791 
702,403,847 
726,826,109 
748,947,157 
777,874,367 
782„591,165 
762.523,690 
714,064.358 
689,443,922 
686,642,884 
704,804,000 
700,058,057 
722,073,502 


Currency 

price  of 

$100  gold. 


$144  25 
144  50 
133  00 
133  25 
135  00 
120  00 
110  75 

109  50 
11200 

110  25 
112  50 
112  75 
107  00 
102  87 
100  00 
100  00 
100  00 
100  00 


G'ld  price 
of  $100 
currency. 


$69  32 
69  20 
7518 
75  04 
74  07 
83  33 

90  29 

91  32 

89  28 

90  70 
88  89 
8«  69 
93  46 
07  21 

100  00 
100  00 
100  00 
100  00 


KESERVE. 

The  following  table  exhibits  the  amount  of  net  deposits,  and 
the  reserve  required  thereon  by  the  act  of  June  20,  1874,  to- 
gether with  the  amount  and  classification  of  reserve  held  by 
the  national  banks  in  New  York  City,  in  the  other  reserve 
cities,  and  by  the  remaining  banks,  at  the  dates  of  their  reports 
in  October  of  each  year  from  1875  to  1880. 


AT.  York  Cily. 
Oct.  1,1875..- 
Oct.  2,1876... 
Oct.  1,1877... 
Oct.  1,1878... 
Oct.  2,1879... 
Oct.  1,1880... 
Oct.  1,1881... 
0!h.  Res.  Cities. 
Oct.  1,  1875... 
Oct.  2,1876... 
Oct.  1,1877... 
Oct.  1.1878... 
Oct.  2,1879... 
Oct.  1,  1880... 
Oct.  1,1881... 
iStalcs-tC  Territs. 
Oct.  1,  1875... 
Oct.  2,  1876... 
Oct.  1,  1877... 
Oct,  1,  1878... 
Oct.  2,1879... 
Oct.  1,  1880... 
Oct.  1,  1881... 

Summary. 
Oct.  1,1875... 
Oct.  2,  1876... 
Oct.  1,  1877... 
Oct.  I,  1878... 
Oct.  2,  1879... 
Oct.  1,  1880... 
Oct.  1,1881... 


48 
47 
47 
47 
47 
47 
48 1 

188 
189 
188 
184 
181 
184 
180 

1,851 
1,853 
1,845! 
1,822 
1,820 
1,859 
1,895 

2,087 
2,089 
2,080 
2,053 
2,048 
2,090 
2,132 


a 

•a 


Mil's. 
202-3 
197-9 
174-9 
189-8 
210-2 
268-1 
26S-8 


« 


MU's. 
50-6 
49-5 
43-7 
47-4 
52-6 
67-0 
67-2 


223-9    560 

n7-o  ,54-2 


2041 
109-9 

228-8 
289-4 
335-4 

307-9 
291-7 
290-1 
289-1 
32y-9, 
410-5 
507-2 


Res' ve  held. 


MiVs. 
60-5 
607 
48-1 
.50-9 
,53-1 
70-6 
6; 

74-5 
761 
67-3 
71-1 
83-5 
105 


51-0 
50-0 
57-2 
72-4 
83-9|100-8 

46-3  100-1 
43-8  91i-9 
43-6  95-4 
43-4  106-1 
49-5  124-3 
61-6;147-2i 
76-1158-3 


C  oc 
rr  o 

as 


Classitlcat'n  of  reserve. 


CD 


734-I'152-2  235-1 
706-6jl47-5  230-7 
669-l!l3S-3  210-8 
678-8il40-8  22S-1 
768-9!!. 59-3, 260-9 
968-0  201-0  323-0 
,111-8  227-2  321-6 


r.c. 
299 
30-7 
27-5 
26-8 
25-3 
26-4 
23-3 

33-3 
35-1 
33-0 
35-6 
36-5 
36-3 
30-0 

32-5 
34-3 
32-9 
36-7 
37-7 
35-8 
31-2 

32-0 
33-5 
31-5 
33-6 
33-9 
33-4 
28-9 


Mil's. 
5-0 
146 
130 
13-3 
19-4 
58-7 
50-6 

1-5 

4-0 

5-6 

9-4 

11-3 

28-3 

34-6 

1-6 

2-7 

4-2 

.    8-0 

11-5 

21-2 

27-5 


if     i 


yu's. 
54-4 
45-3 
34-3 

36-5 
32  6 
110 
10-9 1 

37-1 
371' 
.34-31 

29-4 

25-0' 

21-9| 

33-7i 
31-0 
31-6 
31-1 
30-3 
28-3 
27-1 


Mil's. 


8-1  125-2 
21-3113-4 
22-8  100-2 
30-7 
42-2 

108-2 

112-7 


,S2-3 
32-0 
24-4 
29-1 
35-7 
4S-2 
40-6 

53-3 
55-4 

48-9: 
56-0! 
71-3 
86-4 
92-4 


85-6' 
87-41 
73-3 
97-0:  85-1 
95-9  107-0 
64-3134-6 
59-9  133-0, 


Uil's. 
l-I 
0-8 
0-8 
11 
11 
0-9 
1-0 

3-6 
30 
30 
3-2 
3-5 
3-7 
3-7 

11-5 
10-8 
10-7 
11-0 
11-2 
11.3 
11-4 

16  3 
14-6 
14-5 
15-3 
15-8 
1.5-9 
16-1 


Tables  will  be  found  in  the  appendix,  exhibiting  the  reserve 
of  the  national  banks  as  shown  by  their  rejwrt.s.  from  October 
2,  1874,  to  October  1,  ISSl ;  the  reserve  by  States  and  principal 
cities  for  October  1,  1881  ;  and  in  the  States  and  Territories,  in 
New  York  City,  and  in  the  other  raserve  cities,  separately,  at 
three  dates  in  each  year,  from  1878  to  1881. 

Special  attention  is  called  to  the  synopsis  of  judicial  decisions 
contained  in  the  appendix,  to  the  numerous  and  carefully  pre- 
pared tables  in  both  report  and  appendix,  and  to  the  index  of 
subjects  and  list  of  tables  to  be  found  at  the  clo.se  of  the  ap- 
pendix. At  the  end  of  the  full  volume  of  more  than  seven 
hundred  pages  is  an  alphabetical  list  of  the  cities  and  villages 
in  which  the  national  banks  are  situated. 

In  concluding  this  report  the  ComptroUergratefully  acknowl- 
edges the  zeal  and  efficiency  of  the  oflleers  and  clerks  associated 
with  him  in  the  discharge  of  ofiicial  duties. 

JOHN  JAY  KNOX, 
Comptroller  of  the  Currency. 

The  Speaker  of  the  Hod'se  of  Represent.\tives. 


DxcRMmcR  10, 1881.] 
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•nio following  iHytiTKinl*  hrtvn  rooontiv  Iwwn  aimoiinoa^ : 


\ame  of  Company. 


IlBllroada. 

Central  of  (iKoiiriii 

Clili'iwjod:  NorlhwesH'ni 

Do  (111       pri'f.  (i|ilBr).. 

Coiinectii-ut  Klver 

KUrliiMirK 

fyowi'll  .t  Aiiiovcr... 

MorrlH  .t  Ki'sex 

N.  Y.  Ci'titiitl  U  Iliiilnon  (qtliir.).. 

Ifow  York  .t  llurleiii 

Ni>w  York  Now  llavoii  *  Iliutfonl 


Ptr 
eenl. 


4 
3 

1^ 
4 
«S3 
3>s 
3 'a 
2 

4 


men 
Pay»ble. 


Deo. 
Deo. 
Jan. 
Jan. 


.lau. 
Jan. 
Jan. 
Jan. 


Books  Clomtt, 
(Day  liulutie4.) 


Dec.  12  to  Ocfl.  S^.i 
Doc.  12  to  Deo.  !i!t 


Dec.  13  to 


Deo.  12  to 

D«o.  1(1  to  Deo.  in 
Doc.  16  to  Jiin.     4 


NEW  V<IKK.  FKIDAV.  DKCKMnEK  »,  IHSI-.I  P.  IM. 

The  Monoy  Market  and  Flnanriitl  Sitiiiition.— The  mar- 
kets have  this  woek  bui-n  very  littU'  aileeted  by  the  meeting  of 
Congress  and  the  publication  of  thti  President's  message  ana  the 
Dep.nrtment  renorts.  The  message  w  conservative  in  tone 
througlumt.  ana  the  report  of  Secretarr  Folger  is  most  reassur- 
ing til  any  who  may  have  anticipateil  an^'  vagaries,  however 
.slight,  under  the  new  administration.  The  report  of  Comptrol- 
ler Knox  includes,  as  usual,  a  most  admirable  collection  of  use- 
ful statistics  on  matters  pertaining  to  banking  and  the  currency. 

At  the  stock  exchanges  in  this  and  other  cities,  prices  have 
held  up  well  against  the  tight  money  market,  and  it  is  rather  an 
evidence  that  the  holders  of  stocks  look  for  a  higher  range  of 
values  after  the  opening  of  the  new  j'ear,  or  sooner, 
if  th>»  monetary  situation  permits  it.  Their  view  of  the 
situation  may  be  correct,  but  so  far  as  the  railroad 
profits  are  concerned,  the  present  reports  seem  to  indicate  that 
the  gr(iss  earnings  per  mile  of  road  operated  are  showing,  and 
likely  to  show,  some  decrea,se  compared  with  last  year,  while  the 
general  scale  of  operating  expenses  on  most  of  the  roads  is  prob- 
ably 4  per  cent  higher — thus  where  a  road  was  operated  last 
year  in  December  at  60  per  cent  of  gross  earnings,  the  percent- 
age of  expenses  the  present  month  is  probably  lit  per  cent.  This 
is  believed  to  be  a  fair  view  of  the  condition  of  railroad 
traffic,  and  if  it  is  correct,  it  is  hardly  worth  while  to  keep  the 
point  out  of  view  for  fear  it  might  not  work  favorably  on  the 
price  of  some  particular  stock.  At  the  same  time, we  should  not 
forget  that  1880  was  the  greatest  year  for  railroad  business  that 
the  country  ever  knew,  and  that  many  roads  earned  far  more 
than  enough  to  pay  all  charges  and  dividends.  On  another 
page  will  be  found  the  full  report  of  railroad  earnings  for  the 
month  of  November. 

There  is  a  great  deal  of  interest  in  the  new  railroads  nnder 
constrnction,  and  a  more  practical  interest  as  the  lines  approach 
completion.  The  new  line  from  San  Franci-sco  to  New  Orleans 
is  just  completed,  and  will  soon  be  open  for  business  ;  and  this 
week  the  Gould-Field  party,  together  with  representatives  of 
Erie,  Penn.sylvania  and  Delaware  &  Hudson,  have  gone  into  the 
directory  of  the  New  York  &  New  England  Road,  with  great 
promises  of  through  business  to  be  done  via  Newburg  and 
Fishkill,  as  well  as 'over  the  New  York  City  &  Northern  from 
this  city.  The  combination  is  usually  spoken  of  a.s  an  alliance 
against  Mr.  Vanderbilt.  As  to  the  new  trunk  lines  building,  we 
recently  gave  a  complete  exhibit  of  the  lines  eastward  from 
Chicago,  which  will  be  in  operation  on  the  first  of  January, 
1884,  if  the  roads  now  under  construction  are  then  finished. 
The  roads,  when  grouped,  are  as  follows  : 

KKOM  CHICAGO  TO  BUFFALO.  Milef. 

Lake  Shore  4  Michi);un  Soiitliern .^40 

Miehli,'aii  Central  ria  Detroit  &  tho  Canada  Sonttiem 540 

ClilcatfoA:  (iranil  Trunk  with  Grand  Trunk  of  Canada 531 

New  York  Chicago  iS:  St.  Louis  (approximate) 520 

KIIOM   BUFFALO  TO   SEW  YORK. 

Kew  York  Contrnl  *  HudHon 410 

New  York  West  Shore  &  But!':ilo  (approximate) 42.5 

New  York  Lake  Urie  i\i  Western 422 

New  York  Lackawanna  &  Western, with  D.  L.  &  \V.  (approximate)  415 

FROM  CHICAGO  TO  NEW  TORK. 

LakeShore  &  Miehisan  .Southern,  with  N.  Y.  Central  A  niidson...    080 

MicbiKan  Cent.,  with  Can.  8o.  and  the  N.  Y'.  Cent.  &  Hudson 980 

N.  Y.  Chicago  &  8t.  Louis,  with  N.  Y.  Lack.  &  West,  (approximate)  935 
do.  do.  with  N.  Y.  We^t.  8h.  &  B.  (approximate)    945 

Cllica«o  &  Atlantic,  with  N.  Y.  I'enn.  &  O.  and  N.  Y.  Lake  E.  *  W.  974 
Do.  with  N.Y.  riltH.  &Chlo.  and  Central  of  N.J. .     887 

Plttsbure  Fort  Wayne  A  Chicago  with  Penn.  RR.  and  leased  lines.  912 
C.  C.  &  I.  C.  and  Pitts.  C.  &  St.  U  with  do.  do.  do.  951 

The  money  market  has  presented  nearly  the  same  pha.ses  as 
last  week — that  is,  a  decided  stringency  on  stock  collaterals  and 
■easy  rates  on  government  bond  collaterals.  When  the  bank 
reserves  are  so  low,  it  is  always  difficult  to  say  how  far  the  rates 
are  governed  by  speculative  manipulation;  but  it  is  almost 
always  charged  that  there  is  some  manipulation.  For  money  on 
■call,  stock  brokers  have  paid  6  per  cent  and  often  a  commi-ssion 
besides  ranging  from  1-64  to  >^  of  1  per  cent.  Government 
bond  dealers  have  been  supplied  at  3>6@4  per  cent.  Prime 
■commercial  paper  sells  at  6(36>6  per  cent. 

The  Bank  of  England  on  Thursday  showed  an  increa.se  for 
the  week  of  £106,000  in  .specie,  and  the  percentage  of  reserve  to 
liabilities  was  39  i)-16,  against  36  13-16  last  week  (not  33  13-16  as 
here  printed).  The  discount  rate  remains  unchanered  at  5  per 
cent.  The  Dank  of  France  gained  8,250,000  francs  gold  and 
lost  2,800,000  francs  silver. 

The  last  statement  of  the  New  Y'ork  City  Clearing-House 
banks,  issued  Dec.  3,  showed  a  decrease  in  surplus  reserves, 
and  had  a  deficiency  under  the  25  per  cnt  requirement  of 
$430,875,  against  a  surplus  the  previous  week  of  $971,100,  being 
a  difference  of  ;?1.401,975. 

The  following  table  shovra  the  changes  from  the  previotia  week 
and  a  comparison  with  the  two  preceding  years : 


Loanaanddlt. 

Specie 

clroulaUon... 
Net  depoHlt* . 
Leicat  cenden. 
t^igttl  roMnre, 
Reaerva  held. 


INI. 
Dtt.  3. 


prtflutuwtM, 


•31.^.3J1.70O  Iiie. 

ft.'\.3lil.HiK|iri..r 

30,i:in.2')(rin.i. 

2?tl.'l:i7..M»>i  Dro. 

la.HDl.Tiio  III,,. 

971.nn9.3T:.  Deo. 
7l.l7*..ViODeo 


».M:   ■     ■    ■   . 

l.T" 

121.1)  >o; 

200.1001 

ri 

I.l  : 


ino. 

Die.  4. 


JTil.l.lJ.TiXJ 
12,o;)(i,700 
.09.1,173 


^11.  I  'I  d  ..ti-M 


Def.IlK  ■ 


.«I,^U. 


Surplm.. 

Exehantre.— F<  I 

the  demand  is  moil.  Ill i<-.     i  ne  snrpiy  im  c. ri-mii.iiK  it  yn 

Hupply  hereafter  fci 
To-day  the  nrtnnl  rates  for  prime  bank- 
ers'UO-d  ays  sterling  bills  were  4  80#(1  SO^,  and  for  demand, 
4  84@4  84  Js.  with  cable  transfers  4  b4>4((/ 1  «5!i  and  priuM  com- 
mercial bills  4  78^(94  79. 

Quotations  for  foreign  exchange  are  «<i  follows,  the  oattid* 
prices  being  the  posted  rates  of  leading  bankers : 


iiige  reman 
I  lie  supply  !•! 
small,  and  eieeiit  from  cotton  Mhipineiils  the 
likely  In  t)e  moderate.    ~     •        ■ 


December  0. 


Prime  bankers'  sterling  hills  on  London. 

Prime  commercial 

Doeunientary  ooiumerolal 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Kremen(rolrhmarks) 


SUly  Dayi. 


Demand. 


4  80    otRI         4  94    •4fl3 
4  71)     3  1  70<n     4  "3    94  m-t 

4  7H>94t  7!)      ,4  8'J>«»t83 

5  2(l>i«.^'.M^)  f  &21>«a5l»3» 
3U>a«  3il%  W<t»  40>s 
31     *    91'«  I      94Tg»    Q5>« 


United  Slates  lionds.— The  Urge  bu>  iness  of  last  week  ban 

been  continued  to  a  great  extent  by  the  pnrrbaMS  of  banks, 
trust  companies,  and  other  financial  corporations,  whose  mana- 
gers are  determined  to  have  government  bonds,  without  much 
regard  to  the  interest  they  yield.  The  Treasury,  on  its  offers  to 
redeem  the  bonds  called  in  Dec.  24,  has  obtained  only  abont 
$1,200,000,  and  this  shows  that  the  bonds  are  widely  distributed, 
where  tight  money  will  not  bring  them  in  for  redemption. 

The  Secretary  of  the  Treasury  has  ordered  the  pre-payment 
without  rebate  of  the  $20,000,000  of  3.J6  per  cent  bonds  called 
for  redemption  January  29,  the  pre-payment  to  be  at  the  rate  of 
$5,000,000  per  week,  beginning  next  Wednesday,  the  14th.  The 
following  is  the  text  of  the  notice  dated  Dec.  9. 

NoTiCF.— In  conformity  with  Instructions  of  the  SecretaiT  of  the 
Treasury,  dated  Dee.  8,  1881,  this  otllcc  will  receive  offers  on  Wednes- 
day next,  14th  inst..  and  un  each  sneeeedint;  Wednesday  until  further 


notice,  for  the  redemption  of  Unite<l  States  bonds  (conlinued  Os— 1881) 
embraced  in  the  lOGth  call,  to  the  amount  of  $5,000,000  weekly,  paytoc 
interest  fi-om  July  1,   1881,  to  the  maturity  of  the  call— Juouary  29, 


1882. 

In  the  event  of  an  offering  on  any  of  the  days  mentioned  of  an  amoant 
in  excess  of  $,'), 000.000,  a  pro  rata  distriliutioo  will  he  made;  otherwlaa 
the  re<leniption  will  he  continued  from  day  to  day.  until  the  requisite 
amount  is  olitaincd. 

The  bonds  will  be  pa'd  for  subject  to  the  examination  of  the  Depart- 
ment, and  all  sellers  will  he  required  to  deposit  one  and  three-quarters 
per  cent  {\.\  per  cent)  cash,  the  amount  of  the  January,  1882,  luterest. 
Thomas  Hillhouse.  Assistant  Treasurer  U.  8. 

The  closinir  prices  at  the  New  York  Board  have  been  aa  follows: 


6s,  continued  at  3^. . 
5s,  continued  at  Si^.. 

4>sa,  1891 reg. 

4'ss.  1891 coup. 

is,  1907 reg. 

Is,  1907 coup. 

6s,  cur'cy,  1895. .reg. 
6s,  cur'cy,  1896. .reg. 
6s,  cur'cy,  1897. .reg. 
6s,  cur'cy,  1898. .reg. 
89,  our'ov.  1899. .reg. 


Interest  Dee. 
Periode.      3. 


100% 
102% 
'114 
114 
'llBTj 
118 
128 
129 
■130 
130 
■132 


Dee. 
5. 


Dee.      Dee.      Dee.     Dee. 
6.  7.  8.  8. 


100% '101     *101 
102\    102>«    WZ^ 
lH'^'lUSei'lU'i 
IM^a'lli:^!  II414 

"ll?"* 

1181« 
■125 
■120 
■127 
'l'J8 
129 


ll7^ 

•11T>« 

11314 

118 

128 

•127 

128 

•128 

l'28»a 

•129 

129 

•130 

130 

'131 

*  This  Is  the  price  bid  at  the  luorumg  ouant :  no  sale  was  nude. 

State  and  Railroad  Bonds.— The  principal  dealings  in  Stale 
bonds  have  been  in  the  Tennes.sees,  which  have  stiffened  op 
materially  in  the  past  few  days,  and  it  is  reported  from  Nash- 
ville that  a  motion  has  been  made  to  advance  the  bond  case  on 
the  calendar  of  the  court.  Transactions  in  the  low-prieed 
Southern  bonds  have  been  limited. 

Railroad  bonds  show  a  fair  business,  but  several  of  the  well- 
known  6  per  cent  gold  bonds  are  selling  at  the  Board  at  more 
favorable  prices  for  buyers  than  a  month  or  two  sinee,  and 
probably  lower  than  they  will  sell  when  the  castomary  aenunble 
for  good  bonds  begins  after  the  middle  of  January. 

Railroad  and  IKi.scclIaneons  Stocks.— The  stock  market 
has  been  quite  variable,  but  with  a  general  undertone  of  mach 
confidence.  The  slight  money  pressure  has  not  been  sufficient 
to  knock  down  price  1  materially,  and  now  that  Secretary  Folger 
has  offered  to  redeem  $5,000,000  per  week  of  the  bonds  called  in 
for  January  29,  with  full  interest  up  to  that  date,  the  appre- 
hension ot  very  tight  money  has  greatly  dimini.shed,  as  there 
will  be  $15,000,000  thus  put  in  the  market  during  December,  if 
the  full  amount  of  Ixmds  is  obtained.  There  has  not  yet  been  n 
certain  settlement  of  the  railroad  war,  and  it  remaias  to  be  seen 
whether  (he  "offensive"  alliance  against  Mr.  Vanderbilt  by  the 
New  York  &  New  Kngland  combination  will  have  any  effect 
on  the  tmnk  line  adjustment. 

The  Boston  Hartf<ird  &  Krie  bonds,  which  represent"  the  New 
Y'ork  &  New  Kngland  stcx-k  in  this  market,  have  declined^ sinee 
the  election.  The  movements  this  week  have  been  in  particular 
stocks,  some  of  which  have  fluctuated  2@3  per  cent  in  a  day 
without  any  special  rea.son  being  apparent  to  the  public.  Reading 
has  been  among  the  stocks  most  strongly  talked  of.  but  withont 
new  development.  The  Long  Island  road  has  leased  the  New 
York  &  Manhattan  Beach  It-iad  at  40  per  cent  of  its  groas  earn- 
ings, and  Indiana  BlcxMnington  &  Western  has  leased  th> 
lndianap<il;s  Decatur  &  .-<prinirfield  lload  at  30  per  cent  of  glOM 
earnings— these  are  Mr.  Austin  Corbin's  lateet  combinationa. 
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RANGE  IN  PRICES  AT  THE  N.  Y.  STOCK  EXCHANGE  FOR  THE  WEEK,  AND  SINCE  JAN.   1. 


DAILY   HIGHEST    AND   LOWEST   PRICES. 


Dec.  3. 


RAILHOADS. 

Albany  &  Suaqnehanna 

Boston  &  N.  Y.  Alr-Une 

Do  pref... 

Bnffalo  Pittslmrg  A  Western... 
Burliiigtou  Cellar  Ilapitls  «fe  No. 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacitic 

Chesapeake  A  Ohio 

Do  Istyref 

Do  2(1  i>ref 

Chicago  &  Alton 

Do  pref 

Chicago  Burlington  &  Qnincy.. 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 

Chicago  Jt  Northwestern 

Do  pref.. 

Chicago  Kock  Isl.  &  Pacittc 

Chicago  St.  1,.  *  New  Orleans- 
Chicago  St.  Paul  Minn.  &  Ora.. 
Do        .  pref. 

Cincinnati  Sandusky  &  Clev — 

Clevelaiiil  Col.  Cin.  &  Inrt 

Clevelanil  &  Pittsburg  guar 

Coluniljus  Cliic.  Jt  lull.  Central. 

Danbury  &  Norwalk 

Delawaie  Lackawanna  &  West. 

Denver  A  Rio  Grande 

Dubuq  ae  <fc  Sioux  City 

JSaat  Tcuueasee  Va.  Jt  Oa 

Do  pref.. 

Geor,£;ia  Uailr'd  &  Banking  Co. 

Hannibal  &  St.  Joseph 

Do  pref 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  Bloom'n  &  West.,  new. 
Keokuk  &  Des  Moines 

Do  pref 

Lake  Erie  <&  Western 

Lake  Sliore 

Long  Island 1. 

Louisiana  *fe  Missouri  River — 

Do  pref 

Louisville  &  Nashville 

Louisville  New  Albany  &  Chio. 

Manhattan 

Manhattan  Beach  Co 

Marietta  &  Cincinnati,  Ist  pref. 

Do  2d  pref. 

Memphis  &  Cliarleston 

Metropolitan  Klevated 

Michigjvn  Central 

Milwaukee  I,,  sli.  &  West.,  pref 

Milwaukee  A  Northern 

Minneapolis  A  St.  Louis 

Do  pref... 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobiles  Ohio 

Morris  A  Essex 

Nashville  Chattanooga  A  St.  L. 
New  York  Central  A  Hudson  .. 

New  York  Elevated 

New  York  Lake  Erie  A  West.. 

Do  pref. 
New  York  New  Haven  A  Hart. 
New  Yoik  Ontario  AWestern  .. 
Norfolk  A  Western 

Do  pref 

Nortliern  Pacific 

Do  pref 

Ohio  Central 

OJiio  A  Mississippi 

Do  pref 

Ohio  Southern 

Panama,  Trust  Co.  certificates. 
Peona  DecaturA  Kvansviile... 

Philadeliibia  A  Heading 

Pittsburg  Ft,  Wayne  A  Chio.... 

Kensseiaer  A  Saratoga 

Rich. A  .AUe:?h.,  stock  trust  ctfs. 

Richiuontl  ,t  Danville  

Richniond  A  West  Point 

Rochester  A  I^ittsburg 

Rome  Watertown  A  Ogilensb'g 
St.  Louis  Alton  A  Terro  Haute. 

Do  pref. 
St.  Louis  A  San  Francisco 

Do  pref.  .  .. 

Do  let  pref. 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minueap.  A  Manitoba 

Scioto  Valley 

Texas  A  Pacific  

Texas  A  St.  Louis 

Toledo  Delplios  A  Burlington  .. 

Union  Pacific 

Wabash  st.  Louis  APacitic 

Do  pref. 

miscellaneous; 

American  I-iistrict  Telegraph  .. 

Delaware  A  ilud.son  Caual 

New  York  A  Texas  Land 

Oregon  Hallway  A  Nav.  Co 

Pacific  Mail 

Pullman  Palace  Car 

Sutro  Tunnel 

West-Union  Tel.,  ex. certificates 
EXPRES.S. 

Adams 

American 

United  States 

Wells,  Fargo  A  Co 

COAL  AND  .HIKING. 

Colorado  Coal  A  Iron 

Consolidation  Coal 

Homestake  Mining 

Little  Ptttsburg  Mining 

Mariposa  Land  &  Mining 

Marj'land  Coal 

Ontario  .Silver  Mluing 

Quicksilver  Mining 

Do  pref 

Standard  Consol.  Mining 

Cameron  Coal 

Central  Arizoua  Mining 

Deadwooil  Mining 

Excelsior  Mining 

New  Central  Coal 

Robinson  Mining  ...  . 
«llvercliir  .Min.ng  . 
Btormonl  Mining.... 


O212    621a 


*80 
iSl's 
95 


95=8 


94 14    94^8 
*28'4    29^4 

<29        30 
133'«135 
■140     .... 
138  Hi  13812 
lO-'is  108 


127=8  '2912 
14212  143 
134 12  135 -a 
•80        84 

391a    39=4 
102  >2  1021a 

66  66 
•92  .... 
'1361a  1371a 

20        20 


Monday, 
Dec.  5. 


133     135 


64       67 


Tuesday,     Wednesday,    Thm-sday,       Friday, 
Deo.  6.  Dec.  7.  Dec.  8.  Dec.  9. 


67       67 


*80     .... 
61       52 
95  >g    96% 
94  ig    94  7g 
•27        28 
•SB's    39 14 
29        29 
134     134 

145      

139  139\ 
1071a  108»6 
119131191a 
127  I2SI2 
143  143 
1341a  135=4 
•80  8,1 
38=4  39  »8 
102  1021a 


127=4  128=8 
79=4  sola 

•83   89 
14'e  13 

•24 'j  21=4 


95 14  9.)i-j 
111 -.»  Ill  '4 


90   UO 

133i8l33'B 

49»9  49's 


9313  931a 
136  138 
20   20'. 


127%  129 
S0?4  81=. 

•83  8U 
15   IS 

'24'«  25 


•80  .... 
591a  61 
94=4  95I2 
93 'a  94  If 
27  27 
38=4  39 
•28  29 
133   133 


■133 
25 


25 


137=,  13912 
10!!ial07=B 
11914  119-4 
1261a  127 
140   140 
134   134 

'38"  '38=4 

10114101=4 

67   67 

921a  921-j 

I3714I37I4 

19=4  20i(. 


120 's  127 'e 
79-'%  801.., 


-14'8  I5i8 


95  95  la 
UOI4  IIOI4 
>21o   

90   92 
133=4  133=< 

SQia  51 


120-8  121  la 
51   54 


57=8  57=8 
23   23 


70 14  72 

96  98 14 

92 14  93 

50  50 


.?0l2 

'69   70 

83=4  40's 
104 's  lO.'iia 

36  H)  3G=j 
126   126 

85  '4  88 
137'8l38\ 
107  la  108 12 

451a  45 '( 

94   94i.i 
■ 175 

3lia  31=j 


57 14  571a 

39 14  39=8 

80 14  80^ 

25  '-J  25 

40  40 


•24 


25 


39=4  40 
66i>6  69 
136   


120  124  tj 

12Hia  127 14 

28   28 


60  \  50 '4 
91   91 


66   06 
1061a  106  la 


74-8  74  \ 
1121,  1121a 

"52  "8  "53=4 


II8I4  llS'e 
42 14    43 
81-18    821a 

50        50 
108     108  ij 


45       45  la 
12018  121=8 


5«=4    57 1« 
231a    26% 


71  72 
geu  97 
9214    92=, 


30       30 

70       70 

39''e    40 
103m  106=; 

36=4    37 
126      120 

86  86% 
13714138=8 
108     108% 

45 ig    4- 

9118  94  Is 
I'^O     170 

Sm    31=8 


57%  68 

39%  39% 

79  81 14 

25%  2.'.% 

40  40 


SO'e    40 
69       7116 
138     138 


38 
124 
127 
29 
30 
60 


38>4 
1-JT- 
lai 

20 

30 

60 14 


66        66 


75        75 
1121*113% 


53  H    34 


119     120 
41%   43 

81 14    82' 

50       50 
108     108=6 
•40%    42 


164      164 

44=4    45*4 
■128%  130 

IHl      111.,        -  _      -  .,   

84=4    SSial     84=6    86%|     84=8    84'e 


44%    46I4 
■■"i^  "i's 


94 '8    95 1« 
109%  110% 


•80      ... 
59=8    60% 
94=4    95 14 
93=4    94 
26=4    26=4 
•38%    39 
+27        29 
133     1.S5 


Ii!7-'8l38i4 
105%  107 

126=4  127=8 
139%  139=4 
134      134 
*8(,        84 
38%    38=4 
10114101% 


•92  Is    92  7( 

13S    J37 

19'8    21 


126%  127=6 
79%    80 

•84        87 
14=4    14=4 

•24        24=i 


94=4    03 1* 
110      llOH, 


91        91 
132%  132% '132% 
50        60%      50%    50% 


43%    43% 
120=8  120 '6 


102=8  104=4 

73        " 

Vn 

56% 

67 

25 14 

26 14 

7  7 

69=8  72 

•95%  96% 

90=8  92=6 

50  60 14 


•29        30 
•69        70 

39=8  40 
104=4  104% 

36 14    38 14 
126      126 

84 '8  80 
137%  138 
109      109 

44=4    45 14 

93%    93% 

"36%    31' 


56%  67 

39%  391.. 

79  79'>9 

25  25=6 

39  39=4 


23%    23% 


39        39% 
69%    70=8 
135%  136 


126      127% 
ISOl*  131 


42 

83 


43 
65 


75        73 
111%]12 

'sis '63 14 


118%  119 
40'8    41»B 
80%    Si's 


10714107% 
43 14    46 

163      165 
44^    45% 

129=4  129% 


120=8  121% 


102=4  103=4 


56  56% 
26  26% 
la        16 


72  72 

97  07 

90%  91=8 

49%  49% 


131  133 
25%  27 
67       68 


'80  82% 
60%  61% 
95  95% 
94%    93% 

•27   

39   39 


134 


133 
143 
138%  139 
106 14  107 

12714  i27»e 


134=8  134% 

•80   84 
38=4  39 

101=4  IO214 
69  59% 
91%  91'( 

■136  137 
20%  21=8 


12714127% 
80  ig    80=8 

'84        87 
14=4    14% 

•24=8    24=4 


94%    93% 
110      110 


132=413314 
61        52 


51  %    52 


12114121% 
33        53 


102%  103% 


57  %    57-4 
28%    32 


Sales  of 

the  Week, 

Shares. 


SO       80 
61       61% 
95 14    96 
94=8    95  •'S, 
•27        28 
39=4    40=8 
29        29 
133%  134 

146      

138=4  139 
106%  107=8 
119=4  119=4 
127%  128 14 


134=4  134=4 
83        83 
38=4    39% 

102      102=4 


59 

92 

136 

21 


59 
93 
137 
21% 


127=8  128 
80%    81% 


15 
24=4 


95 14    9o=4 
111%  112 


87       87 
133%  134 
61%    52 14 
19%    19% 


44        44 
121=8  122=8 
52  =8    54  =8 


103      104=4 


70%  70=4 

*95%  97 

91=4  92=< 

50%  61 


30  30 
70  70 
39%    39% 

104=4  10514 
38%    36  %1 

I26I4I26I4I 
83        85    I 

137-%  138-\ 

107%  108% 
4:-.  43=8 
93%    93% 

176      176 
30%    30% 


56        67 
31%    34 

17        17 


70  72 

96  96 

92%  93=8 

60  50 


30  30 
70  70 
40       40% 

105%  106 
36%    36% 

126  126% 
85=4    86 

13814  138% 

108%  108% 
45 -'s  45% 
93%    94 

"168      171 
30%    31=8 


57  67  % 

39%  39=8 

79%  79^^ 

25%  25% 

38=4  39 


B8        70% 
137=4 


128     129 
131%  132 


2^%    30 


90       90% 
42        42 
•64        65 

■105  108 


74%    74% 
112      112% 


52%    53% 


67%  58 

39=8  40 

79%  81 

23-%  23% 

39%  39% 


24        24% 


39%  39% 
68%  69% 
136% 


131      133% 
132%  134% 


43        43% 
63        65 
107      107 


74       74 
112%  112=4 


63%    53% 


118%  118%  118%  119% 

41%    42%  42%    42=4 

81%    82  %j  83       83% 

40        48%'  45        45 

107      107%  107%  107% 

46%    46%'  46%    47% 
163      163 

44=8    44% 
129      129 


44=4    45% 


143     145 
97        97% 
78        78 

'134%  137 


33        33 
16        16 

•1%      2 


•19       21 
34%    34% 
•13=4    14% 


23        23 


1% 
•6% 
•1 


6% 
3% 


7% 
1% 
25 
6=4 
3% 


143  143 
97  97 
77       77 

136=,  138 


49% 
•33 

'1\ 
2% 


60 

16=4 


•35 
•13% 
60 
X21»4 


36 
15 
60 
22 


1% 
•6% 


1% 
7% 

1% 


140%  140% 
97%    97% 
•76        78 
•133     138 

49  49=, 

33  33 

15  15% 
*1'«      2 


-34%  35 

-13=4  17 

60  60 

21=4  21=< 


5%      6=4! 


•1% 
.6=4 

26 
6% 
3 


S4%    85%' 

142 

98       98 

76%    77 

■134%  138 

49  49% 

33  33 

14  14 
•1=4      2 


•IS  21 

35  35 

13=4  13=1 

•39%  61% 

21%  21% 


1=4 
7% 
1% 
25 
6% 
3 


1%  1% 

•6=4  7% 

•1  1% 

25  25 

3=4  5', 

2%  2% 


*  These  are  the  prices  bid  and  asked— no  sale  was  made  at  the  Board, 


1%  1% 

85  85% 

141     142 

•97  98 

•75%  77 
■134      138 

48%  49 

36  36 

15  15% 

•1%  2 

'3%  4 

19=4  19=, 

•34=4  35 

13%  13=4 

60  60 

•21%  21=4 


2%      2% 

•7         7% 

*=,      1 

•23%  24% 

5  6=i 

2%      2% 


30  30 

70        70 
40%    41 

105%  106% 
36%    36' 

126      127 
«7i4    88 

138%  139% 

108      109 
45%    40% 
94        94  % 

170     175 

31  31% 


57%  58 

39%  40 

80%  81=4 

25%  26% 

39=4  40% 


24%    24% 


39%    39=4 
68%    69% 
136      136 
144     144 


133%  135 
133%  135 


51  61 

94  94 

43%  43% 

65  65 


112=4  113 
■53% '54% 


119%  120 
40%    42=4 
81=4    831.. 

45        45 
107=4  108% 

47%    47% 
163%  163% 

45        45V 
129%  129% 


86%    85=4 

140      140 

98        98 
77%    77% 
135      135 

49%    50% 
•34%    35% 


'2%      3% 
21%    21% 


13=4  13=4 
60  60% 
21        21% 


24        24 
4=4       6% 
2%       2=< 


3,100 
2,223 

""■56 

10.066 

33,320 

13,864 

220 

450 

310 

200 


120 
25 
45 
37 
69 


3,940 

103.793 

220 

53,972 

750 

2,410 


8,450 

4,750 

900 

661 

16 

13,700 


159,100 
173,493 


2,118 
100 


3.700 
2,200 


1,400 

1,833 

5,051 

100 

200 

900 

132,128 

514 


104,470 

100 

1,930 

3,730 

300 

1,900 

3,800 

1,190 

45,150 

1,200 


Range  Since  Jan.  1,  1881.|.^ar  1880. 


Jan.  5 
Dec.  7 
Apr.  7 
Feb.  26 
,.  Feb.  24 
65=4  Oct.  12 
82%  Jan.  4 
80%  Feb.  25 
20=4  Jan.  19 
32=4  Jan.  12 

23  Jan.  25 
127  Aug.  20 
140  Mar.  23 
136  Oct.  20 
101%  Feb.  23 
116=4  Oct.  12 
117  Feb.  23 
131%  Feb.  26 
129      Feb.  26 

40  Jan.  4 
36=4  Aug.  22 
91  Feb.  23 
41%  Feb.  1 
81      Feb.  23 

127%  Jan.  29 
18=4  Aug.  20 
CO      May  12 

107  Jan.  4 
77%  Nov.  25 
78%  Apr.    8 

13  Sept.22 

24  Nov.  23 
163     Nov.  17 

44=4  Jan.    4 

94  Feb.  26 
197     Jan.     8 

63  Feb.  26 
124     Jan.     4 

38%  Aug.18 

14  Jan.  10 

41  Jan.  4 
38%  Jan 


Highest.      Low.  High 


21 
33 
175 
3,30 
121 
230 
106 


Oct.  12 
4 


117      

44  June  _ 
16%  J  an.  26 
42  June 22 
79  Feb.  23 
60  Oct.  27 
15%  Aug.  9 
18       -   - 


300 

300 

S2,187 

14,490 

1,476 

1.880 

12,300 

66.728 

336 

47,190 

2,700 

151 

8,C96 


2,800 
2,900 
58,777 
2.000 
2,170 


600 

15 

2,175 

101,725 

199 


200 

11,808 

9,810 

1,000 

686 

700 

700 

520 

(iOO 

110 


813 
4,330 


31,865 

65.360 

122,836 

1,700 

6,725 

1,190 

735 

10,296 

300 

1,100 

07,268 

386 
480 
610 
160 

2,300 

800 

1,376 


39 
23 
70 


Oct"  10 
Jan.     4 
6     Jan.     7 

41  Feb.  IS 
77=4  Sept.  5 
86     Oct.     6 

42  Mar.  22 
Nov.  6 
Nov.  13 

.  _  Nov.  15 
36%  Oct.  6 
85  Jan.  28 
18%  Feb.  26 

118  Feb.  25 
63     Jan.     6 

136%  Oct.  19 
96  Aug.  23 
41%  July  26 
SO%Jnlv  27 

164%  Mai.  25 
27%  Aug. 22 
23%  July  14 
53  Aug.  26 
32=4  Jan.  13 
64%  Jan.  25 
23%  Jan.  3 
33%  Aug.  22 
97=4  Jan.  8 
18     Oct.   12 

190  Oct.  17 
27%  Jan.  4 
50      Feb.  23 

127     Jan.  19 

130  Jan 
35  Oct. 
99%  Oct 

122     Nov 


133     Nov.  29 

30      Oct.   13 

71%  July  13 

60     Nov.  14 

90     May  26 

90     Jan.  14 

112      Feb.  17 

102%  June  18 

33%  May  14 

48%Mav  14 

36%  May  14 

156     Jan.     6 

153     Jan.     7 

182%Jan.  17 

129% June    6 

140     May  26 

136     Jan.  19 

147%  Jan.  17 

148%  May  21 

88     May  23 

51     Jan.  22 

109%  Jan.  24 

68%  June  22 

101=4  Mav  23 

142     May  10 

32%  May  20 

77     May  24 

131     Mar.    9 

113% June  7 

88     June  14 

Ang.   4 

Aug.    6 

Ang.  17 

.Sept.  11 

Sept.l7 

M.iy  23 

Junel8 

140%  May  21 
37%  May  19 
30%  June  2 
66  Jan.  27 
65=4  June  2 
135=4 -Ian.  20 
63  June  30 
38  Feb.  21 
48  J«ne23 
110%  May  18 
117%  Junell 
59%  Nov.  18 
59%  May  28 
24  May  2 
15  May  21 
93  June  13 
126  Feb.  14 
126%  Jan.  20 
64%  June  2 

69  May  27 
30%  Nov.  29 
70=8Nov.30 
54      May  21 

114%  Junell 

,39=4  June23 

131     June  3 

102     Mar.  21 

153     Jan.     3 

130%  Feb.  15 

62%  Jan.  15 

96%  Nov.  29 

190     June  13 

43%  Feb.     2 

26%  Nov.  14 

70  May  26 
51  Mar.  17 
88%  June  24 
37%  May  21 
60     Sept.    P 

126  May  21 
37%  Juno  10 

200  Oct.  13 
67%  Juuo22 


17 

99% 
117 
113 

861.. 

99 

87% 
104 
,00% 

22 


22', 
63% 
138 
49=, 
99% 


9 
26 
20% 
95 
20 


20% 
43% 

42=4 

133% 

21 


77 

30 

21 

30 
3=4 
2% 

29% 

83 

75 


174 
109 

67% 

50 

18 

12% 

43 
121 
130% 


28% 


74=4  Oct.     4 


26%  Aug.  26 

25 

39 

86 

39 

61 

90 

26 

70 


400 
200 
600 
51)0 
300 
1,385 


1,300 


76 

10,820 

8,000 


Apr.  _ 
Feb.  28 
July  19 
Mar.  24 
Jan.  4 
Feb.  25 
Feb.  9 
,  „  Mar.  8 
88%  Jan.  7 
30  Nov.  26 
41%  Jan.  4 
32  Nov.  12 
19%  Nov.  19 
105%  Feb.  25 

39  Feb.  25 
77     Feb.  25 

40  Dec.  7 
89%  J  an.  4 
30    Jan.  16 

135  Jan.  3 
43%  Nov.  23 

127%  Oct.  21 

1     Feb.     5 

77     Apr.    9 

120    Jan.  5 

62%  Jan.  6 

61%  Jan.  4 

112     Jan.  4 

35  Jan, 
30  Oct.  15 
14  Dec.  7 
1  %  Jan.  6 
=4  Jan.  4 
19=4  Dec, 
32%  Nov,  23 
12%  Sept.  7 
63  Jan.  5 
21  Aug.  6 
25     Apr.  27 

1  Nov.  22 
6%Sept.l7 

%Nov.    9 

24     Deo.    9 

4%  Dec, 

2  Dec, 
1  %  Feb.  28 


142 

146 

80 

133 

33 

50 


May  17 
June  10 
June  23 
Dec. 
Dec.     _ 

Juno  18 

50%  June  3 
77%  Mav  12 
143=4  May  25 
55  Juno  14 
81% June  3 
113%Juiie29 
42%  Mav  4 
89%  May  25 
.13=4  Nov,  12 
44%  July  18 
47%  May  23 
73%  June  14 
38  May  13 
131=4  July  2 
60  June 30 
96%  May  IG 

74%  Feb.  12 
113%  Mar.    7 

49  Aug.  2 
190     Feb.  21 

62%  Feb.  18 

151      Ian.     3 

2%  Apr.  13 

94     June  20 

153  Oct.  18 

98  Nov.  15 

79  Nov,  28 

142  June  18 

07     Jnne  7 

43     Jan.  15 

29%  Jan.    4 

8%  Feb.     7 

9      Apr.  22 

35      May  27 

38%  June  10 

21%  July    7 

75% July    7 

27     Fell.  17 

45=4  May  26 

7      Feb.  14 

1 1     Jan.     3 

7     Jan.     8 

35%  Feb.    9 

13%  Oct,  29 

7      Apr.  13' 

4       \  vr.  1 3 


20 

39% 

14 

23 

57=4 


18 

13 1-. 
112 
HI 


n'( 

15 

42% 

25% 

33 

60 

25 

30 

67 


49% 


12 

29% 

IOC 

123 

47% 

12H 

122 

155% 

109 

127% 

30 

61% 

47 

93% 

135 

180 

20 

32% 

36 

67% 
2S% 
44% 
102 


28% 

72% 
129 
129 


35 

42 
112 

48 

65 
100 

40 

79% 

88 


80 

26% 

51% 

50 

60 

25 
102 

27% 

107% 

% 


113=4 

48 
88% 

81 

92=4 

30 
147 

62 
146 
4% 


106% 

64 

42 
100 


47% 


122 

66=4 

65 
113 


ir% 

42  Ig 

28 

39i>4 

2tV 

39 

I'n 

3018 

2% 

4% 

Ifi 

27 

30 

39=4 

9 

24% 

45 

78% 

20 

34 

2 

21% 

11% 

25% 

6 

25  >a 

20 

35 

2% 

8% 

2% 

*% 

Dkcembrr  ]0,  1881. 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MlriCELLA: 

■TATS     BON  DM. 


6tfl 

aRirm 


8ECDBITIK8. 


Al»baini>~ 
Clam  A,  !t  to  R,  1000... 
CliwB  A,2to5.«maIl... 

Cl»»»  n.  ^».  ll'OO 

ClaHHC,  I".  11101! 

6H.  10 '-'OS,  11»00 

^6»,Tm'imI,l«90ino<).. 
7»  I..  Iloi-i  *  it-  ».  t»<>- 
7»,  M.nil).*  •■■«<>';<"' 
7»   I..  It.V.  ll.A  N-<>-  K" 
7».  Ml»«.  I).  A-  !'•  »■  1'"- 

c,"^""    ''     '""'^     '!sg3-4.; 


78.  L- 

7b,  SUlAll 


Bid. 


81 

81  >« 
100 

83  >a 
lOS 

87 

as 


27 

"l5Hi 

I  OS 

109 

ill>« 

llli« 

117 

60 
64 


89 


19 


120 

eeait 


SECURITIES. 


MlchUnui— 

Ha,  (883 

71.,  1890 

MtHMiurl— 

ilH.  due  1882  or  1888.. 

lid,  due  1886 

(iH,  due  1887 

Oh,  due  1888...... 

Bg,  due  1889  or  1800. 

Anvl'm  or  Univ.,  daa  '03 

Funding,  181W-'9S. . . ... 

Hfuintbal  «  St.  Jo.,  '86. 
Do  do        '87. 

New  York-      ,_,^„ 

8»,  gold,  reg.,  1887...... 

fl»,gold,  cooD.,  1887.... 

e«,  loan,  ISsSl 

«»,  luiiii,  IS'.il 

(is,  loan.  1H'.''.2 

«»,  loan,  1803 


Bid. 


lis 

108 

109 

110>g 

Ill's 

111 

113 

117«« 

108  <■ 

109 


Aak. 


UlHi 


182 


SKCUBITIEM. 


nid. 


N.  C-anillna-«*.old,J.<kJ.I  34 

6a,uld,  A.AO H-t 

Mo.  Carolina  Kll.,  J.AJ.  140 

Do     A.*0 UO 

i>o    coup,  off,  .i.tV.i.  r.'o 

Do     enuii.  air,  A.,ti>.  I'^o 

Funding  act,  lMR0.1iiiM).i  I'i 

Do        i8ni:iim)H.  is 

Now  boud«,  J.&J.,  'U-J.8  22 

!>•        A.AO ',12 

Chatham  HK 7 

Speclalbu,claMl,'e8.0  9U 

Do        claMi2 0>4 

Da        cl«w3 '  0>« 

Oonaol.  4a.  1910 i  sas 

SmaU '  82 

Ohio-  I 

en.  1886 1  110 

Rhode  Island—  < 

ea,  cou pan,  189309 1  118 


Aak. 


BSCUHITIU. 


Aak. 


40 

40 

143 


ISHJ  Us 


10 

87 


Uo,  • 

fl«.  ■ 


Fun 

IM 


'• 

tr 

'>liunbl»- 

107^ 

'-■» 

1 

U3S 

vgl8i«n>ii!.M 

:::::: 

aAILROAD    BOND8   AND    RIMCELLANEOfH    HECrRITIK" 


Railroad  Bonds 

(mink  Kxchanoe  Prictt.) 
Ala.C.ntn>l-l»t,8a,19l9 
Atch.  T.  <t  .H.  Fo — IHilCiO 
AtlV  i-  l'i>o.-l»t,6».  1910 
Billl.>K).— lat.  I'S.  Prk.Br. 

Bost.  11.  .t  K.— 1st   UlOTt.. 

Bur.  fell,  li*  So.— 1st,  .Is 
Mlnn..tWt.  r,.-l9t,7a,KU 
luwRl'.S  \Vo»t.-lat,7» 
C.Uaii.Iii.F.&  N.-lst.O« 

Centriil  Iowa— 1st,  7s.  '99 

Choasp.  &  O.-inir.  m'y  f'l. 
8»,  gi)lil,  Hcrlcs  A,  1908. 
6»,  lloUX,  stT.  B,  Int.  del. 
6»,  ciiiTciKy.  lut.  del  ... 

ChliiiKOit  Alton-lstin.. 
Income  7s,  1«83  ........ 

SlukiiiKfunil.  G".  190.i.. 
Jollit  ,*  Chicago— Istm. 
La.  cS  Mo.-l»t  m.,  guar. 

2d  niort.,  78, 190U 

St.  L.Jack.ACh.-lstm 

let,  guar.  (rjtU),  7»,'94 

2rtm.  (3001,  7s,  1898.. 

2d,  guar.  U»»)."s. '98 

Ml»B.U.Ilr'Ke-l»t,».f.  (is 

C.  B.A«.-8li.C-.lst'n-.'8.3 
Consul  luort.,  7a,  1903 
68,  slnkiiiB  fund,  1901 
Iowa  Div.-.S.F.,6B,1919 
Iowa  Ulv.— !?.F.,43,1919 

C,  R.I.A  l'.-6s,conp.,1017 

6b,  1917,  registered 

Keo.&  De,s  M.-lst,  g.M 

Central  or  S.J.-l8tiH.,".»0 
1st  cuusol.,  assented.  'ItO 
Conv.,usscnted,  190'2 
Adjustment,  79.1903 
Lefi.iW  li.— Cuu.g'd.a.s. 
Am.  Dock  &  Im.— Ass'd, 
68,1921 

C.  M.  A  St.  P.— lst,88,P.D. 
2d  m..  7  3-10,  P.  D.,  1898 
l8tm.,7s,$g.,K.D.,1902 
iBt  m.,  LaC.  Dlv.,  1893 
latni.,  l.A  M.,  1897.. 
iBtm.,  I.  &  D.,  1899  .. 
latni.,  C.  &  M.,1903.. 

Cousol.  7.S,  1905 

Sdmort.,  .8, 1884 

let,  78, 1.*  D.  Kxt..l908 
8.  W.  Div.,  1st,  63,  1909. 
lat,  6a,  La.&  Dav.,  1910. 
lats.  Minn.Div..U9,1910 
Istm.,  H.&  D.,  78,  1910 
Ch.<S  I'ac.  Dlv.,  68,  1910 
lat  Chic.A  P.W.,58,1021 
Mini  Ft.  Di%-.,58.  1910. 

C.&  N.wcst.— S.(,  78,  188D. 
Interest  tjonds,  79,  1883 
Consul,  bonds,  78, 1015. . 
Extension  bonds,  78,  '85 

Istiuort,,  78,1886 

Coupon  eold,  78, 1902. 
Beg.,  gold,  78, 1902... 
Sinking  fund,  68, 1929 

Sinking  fund,  reg 

Siukiug  tuml.  .Is,  1929 

Sinking  tuud.  rog 

Iowa  MiiU'ud— 1st  m.,  88 
Galena  A  Chic— Ext«n 
Peninsula— l8t  ra.,  couv. 
Chicago  &  Mil.— l8t  in. . 
Winona  &  St.  P.— 1st  m, 
2dmort.,78, 1907 

C.  CCA  Ind's— lBt,7a,8.f. 
Consol.  inort.,  7»,  1914.. 

C  St.L.iN.O..-Tcn.Ucu,78 
l8t  ni.,  con.,  78,  1897 

C.  St.  P.M.ct  O.— Cons.,  6s 
C.St.P.AM.-lat.G8,1918 
No.  Wise— lat,  68, 1930. 
Bt.P.dtS.C.— l8t,  68,1910 

Chic. A  E.lll.— l8t,8.f.,cur. 

DeL  L.  A  W.— 7a,  conv.  *02 

Moit.  78,1007 

SjT.Bing.A  N.Y.— l8t,7B 
Moi-ns  A  EBsex— let  m 

2dlHmt.,  1801 

Bond.s,  78, 1000 

78ol  1871. 1901 

Istm., consol.,  guar.,78 

I)el.4H.C-l8tm.j8,1884 

lat  niort.,  79, 1891 

iBtmort.,  ext.,7s  1891. 
Istmort.,  coup.,  78,  '04. 

1nt„i,>rt      rnn,      7u    *(U 


let  inort.,  reg.,  78,  *04 
iBt,  Pa.  I>iv..ep.,'r8,lel7 

Reg.,  -s.  1917 
Alb.  A  Su.sq.— l8t  in.,  78 

2d  mort.,  78, 1885 

l8t,con9.,  guar.7a,19O0 

Bens.  A  Sar.— l8t,  coup. 

1st  luort.,  reg.,  1821  .-. 

Denv.  A  lUo(ir.-l8t,l»()0 

l9t,  consul.,  78, 1010 

Denv.  So.P.A  P!M!.-l8t,78 

K.T.Va.Alia.— lat  cons.  6sl 

Erie — 1st  mort.,  ext*^nded. 

2d  mort..  f\Vi\  .'is.  1!I19. 


t 

tllS 


99 "« 
120 


105 
114 


83  Is 
55 
}U0 

»il2 

|ii5 

115 


88 
126 
126 
♦  103  "^ 
II8I5 
115 
113  "a 
107 

iai'-, 
noi 

132 

t 

1201^ 
118"a 
120 
120 
121 
122', 
Wi 
120 
107'.. 
95  >8 
106  tj 
$117 

loss 

08 

OS's 

108»4 

iijo 

107 

lOSii 

123 

ids 

107», 
05 


lOli) 

120 

123 
tll)6 

no7Hi 

1124 
il22 

nio 
tiio 

100% 
108 

ids'.j 

t08 

i27" 
1126 
13213 
llSHi 

ni2 

i22\ 
100  ^1 
114  >, 

ii6-i 

tl2S 

116 
100 'f 


113 
100 


1241a 
107 


101 


75  >a 
100 


115 

102' 
S3»< 
.15 

124 

103  "a 


IIB^ 


131 


127 
100 

no 

115  Si 


107  »8 


101  "a 

136 

125 


125 

in 


97 


117  "a 

ibo' 

07 
109 


124 
124 


120 
120 
100 
108  V; 

105 


140 


122  >.j 
122», 


USHj 


1281) 
120 


125 


115 
100' 
104 


107 
i2'7»4 


121  Hi 


JOO 

ii's' 

108 

lll"s' 
llOHj 
108 

lis 


112 
120 
125 


92 
81 
103 


107'% 


lis. 

109  ~i 

♦  114 
122 


♦103 
110 
117'« 

oi 

80 

i06 
OllU 


107  "a 

108  "a 
107 
111 
123  "a 

iio 

♦  120 
12213 
131 

iis' 

♦123 
118>a 


:08H> 
100 

984 
;02>4  102  V 
100 
107 
♦  .... 
116>« 


112 
128 


125 


130     I 
125  >«{ 


122 


103 


Krlo— continued— 

SA  mort.,  7s,  1883  .......    ...^..  105 >a 

4th  mort.,  exfd,  68, 1920 

5th  mon.,ext.,  79,  l*wi. 

l8t,con»ol.,gold.78,l!>20 

Long  Dock  l)Ouds.79.  Hi 

BulfN.Y.AK.-l8t.l916 

N.Y.L.E.A\V...Xew2d,6 

l8t,  eonsol.,  fd.cp.,7a. 

2d,  consol..  Id.  cp.,  68.  t 

Ev.  it  T.  H.-lst  cons.,  68    lOO 

Fl'tAP.  Marq.-M:.68,1921  (■■■■■■ 

Oal.Har.&H.Anfo— l8t,6a    lot's 

2d  mort.,  78, 1904  .......    •■■ 

OllU  Col.  A  S.  Fe-78, 1909    108 
Han.  A  St.  JU9.-88.  eonv.    iOTi 

Consolidated  6s.  1911.. 
Houston  A  'I'oxas  Cent.— 

Istmurt.,  1.  gr..  7s..  ... 

iBt  mort.,  West.  Dlv.,  78 

l8t  moi-t.,VVaco  A  N.,  78 

2d,  consol.,  main  line,  88 

2d,  Waco  A  N.,  88, 1016 

Gen.  mort.,  68,1021 

IU.Cent.— Dnb.A  s. C,  Ist 

Dub.  A  S.  C,  2d  Dlv.,  78 

Ced.  F.  A  Minn.— l8t  ra 
Ind.Bl.AW.— lat,  nref.,  76 

lat  niort,  3-4  S-fis,  Ui09 

2d  raort.,  3-4  5-68, 1900. 
Indlanap.D  ASpr,— l8t,78 
Int.&GtNo.-l8t,68  gold 

Coupon,  68,  1909 

Kenfky  Cen.— M.,68.1911 
Lake  Shore  A  Mich.  8.— 

Mich. So.  A  N.I.  B.fd.  78 

Cleve.  ATol.-Slnk.ld.. 
Nowbonda,  7s,  1886.. 

Cleve.  P.  A  Ash.-  la... 

Bntr.  A  Etlo-Newbds 

Buff.  A  state  Line-  78.. 

Kal.  A  W.  Pigeoij-l8t . 

Det.M.A  T.— I8t,78,1906 

lAke  Shore— DlT.  bonds 
Consol.,  coup.,  Ist.,  73 
Consol.,  reg.,  1st,  78... 
Consol.,  coup.,  2d,  7s.. 
Consol.,  reg.,  2d,  78  ... 
Lonlavlllo.  A  Nashville— 

Consol., 7»,  1898 

2d  mort.,  78.  gold,  1883. 

Ceclllan  8^^1-78, 1907 

N.0.4Mob.-lst,68,1930 

E.H.  AN.— Ist,  68, 1919 
Gen'l  mort.,  8a,  1930. . 

Fonsacohi  Dlv— 6a,1920 

St.  L.  Dlv.— Ist.  6a,  1921 
2d  mort.,  38, 1980 

Nashv.  A  Dec— l8t,  78. 

8.A  N.Ala.— 8.f.,6s,1910 

Lebaii'u.Kno.x.— 6s,1931 
L.  Erie  A  W.— 1st.  63,1919 

Sandusky  Div.,  68, 191 9. 
Laf.  Bl.A  M.-  1st,  63. 1919 
I,onlsv.N.Alb.AC— l8t,6s 
Manhat.8'ch  Co.— 78,1890 

N.Y.A  M.B'h-lat,78,'97 
Marietta  A  Cln.— lat,  1 

iBt  inort.,  sterling 

Metrop'llfu  El.— l8t,1008 

2d  mort.,  68, 1899 

Mlch.Cent.— Con.,78, 1002 

iBtmort.,  89, 1882,  8.  f.. 

Eantpin'ut  bonds,  88,'83 

68,  lfl09 

Coupon.  58, 1031 

Begi8tei'e<l,  os,  1031 

Jack.  Lan.A  S— 68, 1891 
MU.4NO.— l8t,4.5-68,1910 
Mil.  L.8.AW.— 1st  08,1921 
Mo.  K.  4  T.— Gen., con.,  6s 

Cons.,  assented,  10046. 

2d  mort..  Income,  1911.. 

H.  *  Cent.  Mo.— lst,'90. 
Mobile  A  O.— New  m.,  68. 
Morgan's  La.ATe.x,l8t,0s 
Naah.Chat.A  St.L— lat,  78 

2d,08,  1901 ,^, 

N.  Y.  Central— 68.  1883  ..  J-O^'* 

68,  1887 tlOg 

68,  real  eatato,  1883 102 

68,  subscription,  1888..    102 

N.  Y.  C.  AH.— l8tm.,cp.    JJO^^ 
Ist  mort.,  reg.,  1903  . .    1 36  i-j 

HudB.  U.-7a,  2d,  8. 1.,'85    1 11 

Canada  so.-lst,  int.  gu.   ,  00 

Harlem- Istm., 78, cp..    -S-J 
lBtmoi-t.,78,ieg.,19(Xt    135 
N.Y.EleVd-lst.'fa,  1906    ■■■■. 
N.Y.Pa.AO.— Pr.l'n,e8,'96   loo's 
N.Y.C.A  N.— Oen.,68,1910 
N.Y.*  New  Eng.— Ist,  78. 

Istm.,  6s,  1905 , 

Nevada  Cent.— Ist  m.,  68.  ♦.-.- 
N.  Pac— (i.l.gr.,l9tcon.68    103 

Heglstcrwl  68,  192 1 _  , 

N.  O.  Pac.-lst,G8,g.,1920      94 
Norf.AW.-<;.l.m.,68,1031    103  J) 
Ohio  A  Miss.- Consol.  B.  L  Jllgia 

Con.soliilat«d  78,  1898.      ;120 

2d  consolidated.  7B.1911    VM     128 

Istm..  SpriugtteldDlY..    UIV^  120 


11 


Ohio  Cent.-l»i.  Us,  li>.;ii  1     ii'-ii-j 

lat m., Ter'l Tr.. '■.■'.  I  "-'o  

iBt  Min'l  Dlv 
Ohio 80.— lat  M 
OregonACal.-  1 
Panama— 8.  F.  i 
Peorm  Dec.  A  i 
Evans.  D1V..1 

Pac.  UUs.-C.I'.i  116 

SanJoaqniu  ItiMii' h  100 

Cal. A  Oregon  — 1 9t  ni  - . ,  10.> 
State  Aid  boncls,7s,'84lf  103 

Land  grattt  bonds,  Us.j  105 
West.  I'ac- Bonds,  tls 
So.  I'ac.  of  Cal.— Isl,  Us  J 
Union  Pacltlc— iBtinort.l 

Land  grants,  78, '87-0.  

Sinking  funds,  89,  '93  

Retflsterod  8b,  1893...  ♦ 

Collateral  trust,  6b —  

Kans.  Pac— lBt,6a,'95  112 

lat  m.,  68, 1896 110 

Don.Dlv.,68,a«a'd,'99  109 

latcona.,  Ob,  1010...  lOS-a 

Cent.  Br.  U.  Pac.-lst-O.s  100 

Funded  coups.,  79,  '9.'».  100 

Atcll.CAP."l8t,8s,lnoj|     97 

At.Jew.Co.AW.— Ist.tSs  

UUhSo.- aen.,78, 11>0!I|  

Mo.  Pac— 1st  consul..  tiAi  103-14 

3d  mortgage,  79.  UIOU.i  108 


1  lit  .\.  J.- 

I,  AN  "I 


llH)t 

'j.m;' 


>7  tiixi" 

■■•'     77S 


liw    I 

100 

117 

loos 


lo.r.N 
luii.r. 
Inil  9  I 

Trn~ 
Int..v  ' 

•M  11 


64  ■« 
t8S 


101 
1071a 

iosii 

104 

;ld6' 
» 

ids'i. 

00  la 
1231s 
♦103 


97 
97 


100  "a 
8e>4 

1061a 
76  T, 
♦107 

110 

i'ri'i 


100 

60 

120 

idi'ia 
idi' 


104 1« 


127 

ibs'ia 

01 
124 


98 


109  Hi 

103  Hi 

103 

87 

10634 

77 


117 's 

112 

103 

ids" 

isi" 

ii2'>i 
00% 


tlOHi' 
86", 


100 

10334 
iadii 


Paclllc  of  Mo.— 1st,  68 

2d  mort.,  78, 18U1 

St.L.AS.F.-2d,09.cl.A 

3-68,  class  C,  1906 

3.68,  class  B,  1006 

l8t,  68,  Pelrce  C.  A  o. 

Equipment,  78, 1805.. 
80.  Paciflc  of  Mo.— l9tm 
Tex.  A  Pac— l8t,69,100d 

Consol.,  68, 1905 

Income  A  I'd  gr.,  reg 

Ist.Klo  O.Dlv.,6»,1930 


107  ■> 
113 


♦91 
02 


.I'.rjo 
7»,  ".Ki 


112  l.,,sW.     in.-. 

103%  :  I'ky  Dlv.-lri' 

11714  1. ,    .    I    :    .l.teMuii.-ln. 

113  .Mil.  L.  S.  A  W.-lncoinet. 
123<a  Mob.AO.-l9t  praf.debeo. 
126  2d  prof,  deliinturi-s     ... 

iia  3d  l.r.       • 

4th  I' 
N.V.I.' 
109«4    N.Y.I'..v  w.  "'     60 

IO334I1N.O.  M.ATi-  ,         - 

Ohio  Cent.- 1  '      47i« 

Min'l  Dlv.  1 

97Hl  Ohl».8o.-'2d  luc,  iN.l.'Jlj 

l!Ogden9b.Af..C— IncliWO 

Peoria  U.  A  Ev.— Incomes 
Evnnsv.  Dlv.-Inc.l'.IJO 
Uoih.  .t  Pill9.-Im-..1!121 
St.  Ij(ui9  I.  .Mt.  .t  .Hu- 

(I     lat,  79,  pr,-!     "1    '■  ■  "'" 

;03    II    2d,  09,  int. 
01=4'  Sfgl.Alfy.  - 

03  Plain  IiM 

StelUug  .Mill.  U  y  111.  .,  .i.">l 

100      8t.L.A.AT.II.-I)lv.  b'nds 

106U   Tol.Del.A  II.— lnc.«9.1010 

Dayton  Div.-09, 1010..  ♦ 

T«x.iSt.L.-L.g.,lnc.l9«0 


110 
104 
HI 


101 
100 

75 

90  Hi 


♦137 
134 

♦  l',J5 
128 

♦  112 
1'23 


118 
♦  119 


06 

03  Hi 
100 
104 
102Ta 

iVe 

108», 
108 
110 
107 
86  H: 
114 
(  .... 
104 


Pennsylvauia  RB— 
Pa.  Co'9  guar.  4i9Sl8to. 

Uogistered,  1921 

Pitta.  Ft.  W.&  Ch .— 1  St  m 
2dmort.,  78, 1912.... 

3d  mort,  78, 1012 

Clcv.  A  Pittab.— C'on8.,s.f 

4th  mort.,  68, 1802 

Col.  Ch.A  I.  C— lat,  cons 

2d  con.,  78, 1909 

1st,  Tr't  Co.  ctfs.,  ass'd; 

2d,  Tr't  Co.  ctfs.,  ass'd 

l9t,Trt  Co.ctf8.,8npiil. 

8t.L.V.A'r.H.— l8t,g.,7s 

2d  mort.,  78, 1808  .... 

2d  m..  guar.,  78, 1898 

Plt8.B'd.&B.-lst,6s.l91 1 

Komo  W.AOg.— Con.,  1st. 

Roch.A  Pitt,— l8t.6s,1921 

Blch.AAll'g.-l8t,78,1920 

Rich.  A  Dan  V. — Cuus.  g.,  6s. 

Scioto  Val.— l8t,  cons.,  7a. 

St.  Loula  A  I.  Mount.— l9t 

2d  raort,,  78, 1807 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fnlton— lat  lu. . 
Cairo  Ark.  A  T.— lat  m. 
Oen.c.ryA  l.g.,58,1031. . 
St. L.Alton  A  l.U.-lstm. 
2d  mort.,  nref.,  78, 1891 
2d  mort.,  income,  78,  '94 
nellevllleAS.  111.— lat  m. 
St.P.Mlnu.A  Man.— l8t,79 

2d  mort.,  68, 1000 

Dakota  Ext.— e«,  1910 . . 
St.  P.  A  Dul.— I8t58,1931 
Tex.Cen.-l9f,.9.f.,79. 1909 
Tol.  Del.  A  Uur.— Main.  6" 
l9t,  Dayt.  Dlv.,  69.  1910 
1st,  Ter'l  trust,  69, 1910 
W.  St.  L.  A  P.— Gen.  m.,  Os 
Chic.  DIT.-58, 1010... 
Hav.  I)lv.-8»,  1010.  . 
Tol.  P. A W.-l  St,  79.101 
Watiash— Mort.  79  of  'n 
Tol.  A  W.— lst,ext.,7 
l8t,St,  L.  Dlv.,7s,lKS« 
2d  niort., ext.,  79, '93 
Kqulpm't  bond9, 1 »,  '8;i 
Consol.,  conv.,  7s,1907 
Ot.  West— lat,  7s,  '88. 
2d  mort.,  7s.  1803.. 
Q.  A  T.-lst,  7s.  1800 
I1I.A8.I.— l9t,7B,lHH'J 

Han.A  Naples— l9t,  79 
8t.L.K.C*N.-R.e  " 
Om. Dlv.— lat  mort., 
Clarlnda  Br.-t!s,  umi 
No.  Missouri— l9t 

WeskU.  Tel,— 1900,  coup. 
1900.  rog I  

N.W.  rolBgraiih- 7b,  1904    .... 

spring  Vaf.  w'.  W.-lst.  lis    113% 

Oregon  RR.ANav.-l9t,69  tlOS^ 

INCOME  BONDS. 
(Inlrrnt  navMr  il  ntriu<i)\ 
Ala.  Cout.— luc.  08,1918.1 
Atl.  .t  Pac.  -Inc.  191".. 


130 


lis 


94 14 

ids' 

103 
108 
117 
109 
110 
112 
109 
87 


lll-a 
104 

ids' 

106 
189 


93  Hi 
91 

ilSHi 

lii' 
ido 

107" 
♦  109 
♦ 

i'do' 
iid' 

114 

123" 

ll7i« 


103 
76  >« 
90^ 

99  Hi 


140 


106 
lOS 


12 

IOS'4 
100 


93 
91 

93'| 

93 
100 

16 
107 

idfia 


108 


109 
110 


103 
123^ 


11719 


77  Hi 


93  H 


90  •« 


XiscellaneoiiH  LiMt. 

(Bmkfr*g  QnntatiOfU.) 
Bo«t.  Har.  A  E.  new  stop* 
Chlc.A  Caii.So.- Ul,g.,7» 
<;lli.  lud.  St.  L.  A  Chlc- 

l9t  mort.,  69,  1920 

Dps  M.A  Ft.Doilge-lsl.i; 
(lalv.H.A  Hen.  -79.g..  •:  ; 
Or.  Rapids  A  luiL— l8t,7. 

1  St  mort.,  7a,  guar 

Ex-land  grant 

Stmk 

Kansas  A  Neb.— Istmort.. 

2d  raort 

Long  Island— lat  mort..  . 

24l  mort  

N.Y.AG'nw'd  U.— lst,79,n 

2d  mort 

St.  Joseph  A  Pac— lat  m. 

I    2d  mort 

St.  Jos.  A  Weat'n— .Stock. 
Tex.  A  St,  L.— l8t,6«,1910 
Utah  Coulral— Isl  mort.. 
Utah  Soutlierii-Ist  iiiort. 
Wi9.Cent iBt  aeries,  new 

'2d  series,  new 


Southern  Spciirltlcs 

iBrokrr'i  Qri/,('i(lo>u.) 

STATES. 

80.  Car.— Con9.d.  Us(guodj 

Browne,  consul 

•Virginia— Now  lO-iOa .... 

RAILROADS. 
Atl.  A  llulf-<;ousol.7«,'97  1110     113 
Atl.A  Charlotte-lBt, '7a       111     lia_ 

Income,  «» 92    j  94.» 

Stock 7»it    80 

Car.  Central-lst,  68,19231    96    |  97 
Cent.  Oa.— Consol  —    "  ■ 

stock 


116 

i^o" 

101  •« 

:o5 

16 

18 

84 

8« 

•J8 

32 

112 

110 

113 

SO 

5S 

13 

16 

884 

90 

30 

»S 

14 

18 

too 

108 

1119 

78 

w> 

40 

50 

106 

44isl 


1081a 
46 


Charl'te  C.A  A.— Con»oL78 

Sdmort.,  7a 

Stock , 

Chlcstl-A  N.O.— NewSs 
K.Tenn.V».  AOa.— 1»1,7b 
Georgia  Rallroail— 7« 

68 • 

Mempli.ACUar.— laC.cona. 

l«t,  cousid.  Teno.  Hen 
Mlsa.  Central-lst  m..  7s. 

ad  mort. s,    .......... 

N.  O.  *  Jackson— 1st.  8». 

Cortlilcale,  'id  morl.,  8s 
Northea9l..S.C.— lBtm.,8« 

•2d  iuorl.,8a 

Port  Royal  A  Aug.— lat.' - 
Rich.A  ban.- lat,ooo«.,'.9 

Stock ■■.■ 

Soathw.Oa CoiiT.7i.'Bt> 

Stock .- 

8.C»roUii«RK--l"' 

Stock,  aaMMsuMu 

7871902,  nonoBJ.'. 

Noo.mort.  li«Hias 


li? 


120 
llSl 


110    1114 
101 H 


60 

|»s 

US 

111: 

l'24 

!i;.. 

lUl 

iii-j 

na 



1: 1 

115 

lui 

106 

107 

110 

119 

114 

u» 

10* 

I'vii 

MM 

llWSV 

•;!) 

'i?i 

liu 


I  livt 


107 


'  I'rlccs  nominal. 


t  And  accrued  Int^irest. 


»  No  price  Frid»jr-the»«  are  latest  qnotatloM  mad*  »hw  ww*. 
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Railroad  Eariiinss. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earuings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  iucludiug,  the  period  mentioned  in  the  second 
column  r 


AIa.Ot.  Southern 
Atch.Top.&S.Fe 
B08t.&  N.Y.Air-L. 
Bur.C.Ran.&No. 
Cairo  &  8t.  Lnuid. 
Carolin.T  Cciitial 
Central  Pacific.-. 

Chee.  &  Ohio 

Chicago  &  Alton 
Chic.  Burl.  &Q.. 
Chie.  &East.  111. 
Chic.&Q.Trk.Wk. 
Chic.  Mil.  &  St.  I'. 
OJc.  &  Northw.. 
Chic.  St.L  &  N.O. 
Chi.St.P.Min&O.. 
Cliic.&  W.Mich.. 
Cin.  iDd.St.  L.&  C. 
Cin.  &  Siirincf-  .. 
Clev.Cof.Cin.*! 
Clev.  Mt.V.  &  Del. 
Col.>feHock.V.,&e. 
Denver*;  Rio  Or 
DcsM.&Ft.DodKe 
Det.  Laus.  &No.. 
Dubuqiie&S.City. 
EastTeim.V.  &Q 
Flint ifePere  Mar. 
Gal.Har.&Saii  A. 
Gr't  Western. Wk 
Gr'n  B.ay  &  Minn. 
Gulf  Col.  &  S  Fe. 
HannibaliS: St.  Jo. 
Houst.E.&W.Tc.x 
Houst.  &  Tex  as  C 
Illinois Cen.  (III.) 

£>o       down) 
ttndianaBl.  &\V. 
Ind.  Dec.  &  Sp 
Int.&Gt.  Nortli.. 

Iowa  Central 

lake  Erie  &  West 
Louisa.  <fc  Mo.  U . . 
Ijouisv.  &  Nasiiv 
Marq.  H.  <fe  Ont'n 
Hemp.  &  Chai  1 . . . 
Memp.  Pad.  <fe  No. 
Mil.L.  Sh.iWc.'it. 
Minn .  &  8t.  Louis 
tMo.  Kaus.&Tcx. 
Missouri  PaciHc  . 
Mobile  &  Ohio... 
Nashv.Ch.&St.L. 
N.Y.  L.Erie &W. 
N.Y.&N.  En«l-d. 
N.  Y.  Pa.  &  Oino. 
Norfolk*  West... 
Northern  Central . 
Northern  Pacific  . 

Ohio  Central 

OhioSoutUeni 

Oreg'n  K.  Nav.Co. 
Pad.&Elizabctht. 

Pennsylvania 

PeoriaDoc.  <fcEv. 
Philadel.  &Eile.. 
Phlla.&  Reading. 
et.L.Alt.&T.U.  .. 

Do  (brch.s). 
Bt.L.  IronMt.iS. 
Bt.L.&  San  Fran 
Bt.P.Mlnn.&.VIau 

Bcioto  Valley 

Bouth  Carolina.  . 
Texas*  Paciiic. 
Tol.  Dclp.  &  Burl 
Union  Pacific... 
Wab.  St.  L.  &  f  ac 


— jMlesI  earnings  reported — ^  ^Jan.  1  In  latest  date.— 

Weekor21o.  1881.  ISSO.  1881.           1880. 

October...  i)iS0.R69  $67.(U0  $022,361     $521,906 

Scptemb'r.  1.147.000  806,730         

.October...  2«.3,S9  22.999  240.302       239,292 

4lhwkNov  09.7S2  S>0.V37  2.027.925    1.800,005 

3dwkNov.  9.:^()0  9.746  372.981        307.134 

October.  .  61.000  74.5-9  475.532       408,643 

November. 2  267,000  2.199.400  21,844.094  lR,60-.',8s7 

October...  237,303  211,820  2.208.522    2.215,505 

4thwkNov  158,721  155,C03  0.897.196    7,143.503 

Septemti'r. 2,262.981  1,862.285  15,123,831  15,129,854 

4t!iwkNov  31.093  29.613         

end. Dec.    3  37,036  40.716         

4thwkNov  468.000  433,883  15,171,000  11.088,804 

,4thwkNov  597,500  578.500  19,899,497  17.938,107 

.\UtfUst....  257,700  224,737  2.309.223    2.070,425 

4th  wk  Nov  :  33.279  105.500  3.568,055    2,809.924 

Septemb'r.  90,177  81,780         

November.  194,805  209,014  2.104.293    2,213.931 

.2dwkOct.  24.838  20.277  759.048        734.343 

2dwkOct.  93.628  99,419  3,490,789    3,4-<2.039 

■ItllwkNov  12,431  12,041  380,128        391,051 

November.  247,382  205,.530         

Istv.kDcc  161.509  74.045  5.734.992    3,192,405 

,3d  wk  Nov.  9.110  8.699  357,066       279.251 

November.  120.243  107,538         

November.  10^1,671  107,785  1.037,988    1,004,727 

.NovemUer.  304.237  298.680         

4th  wk  Nov  50.139  48.8(J7  1,689,434    1,445,836 

Septeiub'r.  147.785  117.785          

cndNov.26  102.571  103,680  4,726,089    4,642,234 

Ist-wkOct.  8,718  8.371         

November.  131.424  75,727         

4thwkNov  57,092  62,265  2,050,590    2,281.756 

October...  18.801  8.555  125.400          81.741 

Scptemb'r.  381.517  409.308  2.058,855    2.387.200 

November.  585,820  000.905  0.117.09)    6.000.180 

November.  102,409  176,214  1,086,098    1,624.872 

4tUwkNov  37.219  39,3^0         

Novemlier.  39,6  J4  38,654  465  010        391,299 

4th  wk  Nov  94.547  82.257  2,480,659    1,700,240 

October...  87.913  105.735         

3dwkNov.  27.270  25,228  1.229,823    1,053,245 

July 41.279  40,537  249,231        218,132 

4thwkNiiv  320.345  263,900  10,204.574    8.542,161 

SepteinU'r.  134.742  101,079         

4tlnvkNov  28.832  31,980  1,097,691     1,010,952 

.3dwkN»v.  5.158  4.127  214.200       188.647 

4thwkNov  16.690  14,849  543,450        309,138 

SwksNov.  82.246  68.990         

4thwkNov  240,587  201,561  7,228,793    5.567.F32 

4thwkNov  172.570  IO8.80I  6.094,780    4.960  903 

November.  252.434  251.307  2.127,198    1.980.249 

.October...  172.121  178.200  1,750.070    1.091,340 

.Septemb'r. 1,731,200  1,786,418  15,291,569  14,005,332 

Novemlier.  242,412  210.856         

Scptemb'r.  426,300  500.747  4,038.040    3,832.401 

October...  241.073  235.910  1.820,551     1,673.402 

October...  449.604  512.918  4.479.911    4.097,(^22 

November.  428,903  300,822  3,610,245    2,408,717 

October...  81.031  

November.  30.414  

November.  458.30O  324,305  3.988  535    3,1&6'.434 

.3dwkNov.  12,503  8,186  478,503       353.502 

October. .3,672.971  3,882,714  36,552.212  34,137.327 

4th  wk  Nov  19,475  10,163  627,502       408,857 

October...  292.392  367.082  2,887,459    3,120,848 

October...  1,989,948  1,746,299  

4thwkNov  31.327  44,999  1,285.025    1,315,712 

4th  wk  Nov  14  960  22,220  073,924        616,522 

4thwkNov  209.327  189.596  6.610,216    5,008,640 

.4thwkNov  80,911  83.073  2,872,330    2.470.710 

4thwkNi)V  122,912  90,4ti2  4.350,096    2,802.590 

.4tUwkNov  11.183  10,011  396.003        292,263 

.August....  81,183  75,525  717,712       645,305 

4thwkNov  103.271  90.877  3.540,351     2,419,099 

.4tUwkNov  15.788  9,180  ...  . 
November. 2,773,608  2,231.118 

.4thwkNov  332,161  213,531 


25,184.827  21.578.71(1 
13,187,730  11,378,957 


1 1ncludln);  leased  lines. 


J  luolndintr  Ohio  Division. 


U.  S.  Sub-Treasury.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  tliis  city,  as  well  as  the 
bslaflces  in  the  same,  for  each  day  of  the  past  week: 


New  York  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  busine.ss  on  Dec.  3. 


Capital. 

.Avera^  (utwunt  of 

Banks. 

Loans  ami 
discounts. 

SpccU. 

Legal 

TeiuUrs. 

A'et  dept" » 

other 
than  U.  S. 

Cf.nvXa. 
tion. 

Xew  York 

2,000.000 

O.''4'i.0O0 

1.010.000 

* 

220.000 

* 

8,180.000 

»  ■ 
49.^,000 

Manhattan  Co... 

2.050.000 

7.414.000 

1,0^2.000 

201,000 

5.778.000 

Mercliants 

2.000,00(1 

7.322.500 

703,  aJO 

740,J0C 

6,206,400 

880,000 

Mechanics' 

2.000.000 

7.:)11.00o 

1,010.000 

530.000 

OOjO.OOO 

1,200.000 

4.638.r>00 

usJO.DOO 

OJO.dOO 

3,T.>1.800 

America 

3,000,000 

H,2J8.900 

031,100 

589.900 

5,515.000 

1.160 

Phoenix 

1,000,000 

3,30S.OO0 

613,000 

25,000 

'2.861.000 

267,000 

Citr 

1.000.000 

8.424,400 

2.124.S00 

i-.i.ooo 

8.377.100 

Trudesmeu'8 

1.000.000 

2.571. SOO 

3d2.900 

09,300 

1.274.700 

794.600 

Fulton  

600.0(HJ 
300.000 

l2.15D,o00 

310.100 
2.028.700 

14  MOO 
392,9(Xi 

,1.3J0.100 
'  1  .US4.300 

ChomiCiil 

.Merch'nts'  E.xch. 

1,000.00c 

3,«32,400 

4H4,700 

317.300 

3.009,100 

731.700 

Qallatia  Nfttion'l 

1,000,00c 

4.'itl3.200 

353,000 

r  9.700 

2.166.700 

785:800 

Butchers'ADrov. 

300.00C 

1.535.200 

2.tl.700 

5''.700 

1.815,000 

250,600 

Mechanics"  &  Tr. 

200.00c 

l.OIS.OOO 

131.000 

1S4.000 

1.012.000 

174.C0O 

Greenwich 

200,00c 

t)dt).T0O 

10.600 

171.200 

956.400 

2.600 

Leather  Man'f  rb 

eoo.occ 

lIl.KOCi 

2.131.'200 

4SO.000 

Seventh  Wtrl... 

soo.ooc 

1.017  SOU 

zOo.OOO 

5:1,000 

1,003,000 

32,800 

State  of  N.  York. 

800,000 

3.015,100 

753,  liX) 

130.200 

8.0,"..'i.900 

American  Kxch.. 

s.ooo.oot 

I.MI.OOO 

5.11.000 

9.569.000 

Commerce 

5.000,00c 

2.U1200 

421.200 

8  065,800 

991.600 

Br.iadway 

Uercitntile 

1,000,00c 

5.124.700 

7I3.Z00 

i.si.aoo 

3.650.900 

900.000 

i.oofl.ooc 

«.10',).tOO 

«i4,300 

42-'.200 

5.-19.500 

800,000 

Paciiic 

422,70C 

33tl,bOU 

248.200 

2,54~.900 

Republic 

1.500,000 

5.001.300 

592.00^' 

213.300 

3273.900 

1,125,000 

Chatham 

450.000 

183.000 

8.50S.5(KJ 

45,000 

People's 

20o.00( 

!.!3?,tfjl. 

90..-00 

8^.800 

1.641.300 

5,400 

North  America.. 

700.00C 

281, 000 

191,000 

2-669.200 

Hanover 

1,000,000 

7.082.000 

1.043.700 

9S  1,400 

7,S25;800 

8()0.0()0 

Irvine 

500.000 

210.800 

2,517.50'J 

441,000 

Mctrop"  lltan 

3.000.000 

2.M4.00U 

2n.OO0 

10.(i=i6,OoO 

2,2,30.000 

Citizens' 

600,000 

2,0..7.10^- 

300.000 

237.600 

2.17d.7oo 

269.500 

Nassau 

1.000,000 

2,Tt«).70C- 

iOO.200 

70.700 

2.470.1(10 

3,900 

Market 

500,00t 

3,021.500 

633,30.J 

130.10'i 

2,506  700 

450.000 

St.  Nicholas 

500,00c 

2.3110.1)00 

428,4001 

79.000 

2.071.50C 

440.700 

dhoe  &  Leather.. 

6011,000 

3.23J.O00 

B7  .',O0U 

9,1.000 

3,o;5,ii()0 

450,000 

Corn  Exchange.. 

1.000,000 

4.2OB,10'J 

271.O0O 

214.000 

8.053.S.)0 

4.600 

Continental 

1,000,01  :C 

7.0til.oOO 

1.36i.3(jo 

260.600 

6.931,500 

763.200 

Oriental 

SOO.OOC 

l,Wi».29'.' 

29.1  Oil 

3«,i,8u0 

1.794.900 

Murine 

400.000 

tttio.uoo 

216,000 

3.635.000 

45.0C0 

Importers'  &  Tr.. 

1.500.000 

1  il.74».0(K) 

5.741,800 

173.000 

21,731,900 

1,112.800 

Park  

2.000.00c 

17,172.200:  4.42U.400 

330.100 

20.-.i«5.l0C 

45,000 

.VIech.  Bk«.  Ass'n 

500.00(J 

033,000 

Wi.MOO 

M.800 

643.200 

North  River 

240.000 

981.500 

84.1-00 

1 08.900 

1.017,300 

Bast  Uiver 

250,000 

1.062,1)00 

74.500 

130.300 

834.300 

225.000 

Fourth  National. 

3,200.000 

17.727.5uc 

3,400.300 

44 1,900 

16.12<.»00 

810,000 

Central  Nat 

2,000.000 

7.508,000 

534,000 

l.Slli.OOO 

7,491.000 

•.,266.000 

Second  Nation'! 

300,000 

3.3«4.0dO 

504.1 100 

290.000 

3488,000 

2S9.O01 

Ninth  National.. 

75O,00C 

5.787.000 

1,S33.800 

342.500 

H.lii.SOO 

694.7CO 

First  National.. 

500,000 

ll.KSl.OOO 

3.«37.30il 

1 13.300 

15.608  OOO 

439,800 

Third  National .. 

1,000.000 

5,««8.300 

1,038,(00 

443700 

5.hH2  9,XI 

N.  Y.  Nat.  Kxch.. 

300,000 

1. tan,  WOO 

170.400 

113.600 

I.I10..300 

270.000 

Bowery  National 

250.000 

1,«7),000 

213.000 

174.000 

1,528,000 

225.000 

N.  \  ork County.. 

200,000 

i,eoi.io. 

21I.S00 

419.701 

1.827,500 
2.O20.S0O 

180.000 

Qerm'nAmeric'n 

750.000 

2.3ia,20o 

297,800 

eo.liKi 

Chase  National.. 

300.000 

4.U«,«K 

1.139,5J0 

S2.3  10 

4  .561  400 

tie.eoa 

Flftli  Avenue... 

100.01  K) 

1.837.700 

330,800 

130.500 

1  922  5  0 

German  Exch.  .. 

201.000 

l,32».70o 

20.500 

189.000 

1.541,500 

Germania 

200,000 

1.307,700 

49,200 

I02.1O11 

1.473.600 

U.S.Nat 

600.000 

4,400,300 

1.214,100 

55.S1H.800 

62.400 
15.88t.7J0 

4,778,400 

150 .000 

To*p1 

«l.l(i2,700 

315,321,71 

286,437,500 

20.138.200 

The  deviations  Irom  returns  of  previous  week  are  as  follows  : 

Loons  and  discounts Inc.     »5«2.900  1  Net  deposits Dee.       fl2S.9nO 

Specie Oec.     1.703.300  |  Circulation Inc.         138,000 

Lecal  tenders Inc.       200. IOC  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

.„„,              Loaiu.  Specie.     L.  Tenders.  Deposits.    Circulalioii.  Aqq.  Clear. 

1881.                  *  *                  %  %                   t                   ( 

Nov.  I9....31o,l'(2.300  .'•.1.910.700    15.278.000  201.0-B.500    10.902.400    8^2  319.707 

•'     28....314.7,t8,,«0  57.020,100    I.v392.ll00  2i6,,5fl8. 500    20.000.200    8lii,475.50S 

Dec.    S... .315.321, .00  55.U8.800    15,861.700  288.437.500    20,138,200    0S2.b30,202 

Boston  lianks. — The  following  are  the  totaU  of  the  Boston 
banks  for  a  series  of  weeks  past : 

LoaTis,  Specie.     L.  Tenders. 

*  *  t 

153.191.603  6.510,400  3.634,100 
7.611,600  3,723  5)0 
;,813,400  4,193,800 
due  Lu  other  Oanlis." 


1881. 
Not.  21.. 

"     2i..     151,006.900 
Deo.    5..     149,997,900 

•  Includliu  the  Item  * 


Deposits.*  Circulation.  Ago.  Clear. 

t  « 

87.515.700  32.070.400  SO.TSl.flSO 
l'5.41rt.l00  82.13«.300  67,301.168 
90,210,100      S,',106,600      79,413,738 


-The  totals  of  the  Philadel  ohia  banks 


Philadelphi.t  ISauks. 

are  as  follows: 

Loans.         L.  Tenders.       Deposits.      Circulation.  Agg.  Clear. 

N0V.21 75.305.1567       I7.«5l»,435       6.).992.9-4       11.12,^536  07909.492 

■•     28 7.3.912.211       17.893.021       85.284.S02       ll.l.li.31»  4S.42S.678 

Dee.    6 73.987.607        17,9J4.C91       0  .662,364        11,132,870  61,083,873 

Unlisted  Stocks  and  «oii:ls.— The  foUowiusj  are  the  re- 
ported quitalioas  for  securities  thit  are  not ''listed"  at  the 
Stock  Exchange: 


Reeeiptt. 

PaymtHlg. 

Beshmcea. 

Coin. 

Curretiey. 

Dec     3.. 
5.. 
6.. 

7.. 
8.. 
9.. 

$ 
1,266,011  67 
1,982,661  69 
923..-,95  35 
1.145,.563  46 
•2,166,875  4i. 
1,383,104  30 

S 
1,-553,316  30 
1,153,028  76 
794,275  48 
1,267,454  5  1 
1,583,579  20 
1,753,433  56 

$ 
8.5.998,551  20 
86,153.864  07 
86,323,515  23 
80,286.691  32 
86,-<41,6S3  91 
86,474,371  22 

$ 
4,045,441  55 
4,719,764  01 
4,679,432  72 
4.594.305  55 
4,022,609  25 
4,025,049  68 

Total 

8,873,811  36 

8,105,087  84 

•  Includes  $1,000,000  gold  received  from  PhUadelphia  Mint. 
Coins.— The  following  Are  quotations  in  gold  for  various  coins: 


Boverelgns $4  S3 

Napoieons 3  83 

X  X  Reichmarks.  4  74 

XGuilders 3  96 

Bpan'hllor.hloons.lS  55 
Mex.  Doubloons.. 1 5  50 
-iPine  silver  bars 
Fine  gold  bars 


3$4  86 

•a  3  80 

®  4  77 

®  3  97 

a  15  70 

-  -     ®15  60 

1  12»(a   113 'a 

par  ^  (4  prem. 


Suues  «t  Is  dimes,  —  itH'^a   par 


Silver  '4s  and  I33.  —  99%a    par. 

Five  francs —  92    a  -•  95 

Mexican  doUari!..  —  88    ®  —  89 
Do  unoomnierc'l.  —  86    •a  —  o7 

Enjilish  silver 4  70    Si  4  hu 

Pius.  silv.  thaler-.  —  (>7taa  —  69% 
U.  S.  trade  dollars  —  99^*  —  990g 
D.  8.  allverdoUara—  ag'ga    par. 


Bid.  Aiked. 
Am.  Cable  Constr.  Co.  41  tl5 
Am.  Kailway  Imo.  Co.  140  tl45 
AtlHutic  &  Gt.  West..      4Ja        5-4 

Do       prof 41-3        6 

.Vnicr.  Elec.  K.  &  Pow.$50()     $550 
Boat.  II.  &  K.,  newsfk     I'a       2 

Do       old  stock 1  Hg 

Continental  Coiistr.Co.  75  78 
Central  Railway  Con- 

Btruct'n  Co.  (D,L.\V.)  27        129 
Chic.  Burl.  &  Q.  rights 

CUic.M.&St.  P.  rights     

Cin.  &  Georgia  subs...  30  135 
Denver  &N.  Orleans  .IO212  105 
Deuv.  &  R.G.subs.new  75         78 

Do     unl'dconsolslOl^i    105i8 
Edison  Electric  L.  Co. 900       9,50 
Gr.  B.  Win.  &8t.  P.sfk    ....       13 
Grand  Rapids  &  Ind..    15         18 
Hud. Riv.  Contract  C'o.l05       107>a 

I.  C.  A  L.  old  stock 

Ind.  Dec.  <k  Sp 22  "a     25 

Do        prcf 45  55 

Internal.  Imp.  Co.  ex.   96"-i      9714 

Int.  Ocean  Tel.  Co 102       107 

Iron  meamboat  stock.  40  

Do      iRt  niDi't.  bds.  90        94 
K,an.  ANeb.  1st  mori..   84         86 

I>o       'Jd  mort 

Keely  Motor  stock.  ...      2\       

Lcbaaou  Springs  1st 

Lehigli  i&Wilkcsbarre.   33  

Loulsv.  &  N.  rights 

Markland  Elec.  Light     $1    $1  10 
Mid.RR.of  N..T.a8s.8tk.   2o         23 

Do       A  stock 1312      16 

Do       B  stock 8         10 

Mexican  Nat.  subs.,  ex    

Do       bonds,  ex...  161        70 


Bid.  Asked, 


Blexiean  stock 17 

.Mirt.  Union  Tel.  subs..  90 

Missouri  PaclHc  rights  . . . 

N.  .1.  South;Mn 1 

N.Y.  Iioan  &.  Imp.  Co.  77*^ 


!0 

93 


1^ 
80 


N.O.  PaciHc  subs 100%  tlOl 


North  Klver  Const.  Co.  20 
N.  Y.  CU.  &St.  L.  subs.  39 
Oregon  Imp.  Co.  1st  M.  90 

Do       stock 80 

Oregon  Trans.,  full  p'd  75 
Orrg.  .Sliort  Line  subs.  Ol^i 

Ohio  C.  subs.,  SiioOi>d 

PaclUc  R'v  Iin.  Co.,ex.'    

Pitts.  &  West 

Ricli.A  Al.  8ubs.$l,200' 

pai<l 82 

Roch'rA  Piits'grig'ts.lOO 
80.  Carolina  RR.  stock  40 

Do       2tl  mort 125 

Do       non-mort 

Selina  Romc.VD. Ist  M 

Do       2d  M.  stamp    

Do       2d  M.,  clean     3% 

Do       Incomes 2(3 

Do       stock 

St.  Jo.  A  West,  stock  .  1 6 
St.  Jo.  &  Paciiic  1st  M.   88 

Do       2d  mort "30 

Scranton  Construction    

Scney  certs 

rexas,St.U)iiisRR.sub  91 

Texas  Piuitic  sub 

Texas*  Col.  luin 100 

U.  S.  Eleclrio  Light  Co.l40 
Viok8b.Mei-'ucom.st'k.     

*  Premium, 
r  Disuousc. 


t21 
111 
91 
85 
76 
921s 


4113 
1'27>9 
76 
5I4 

4" 

3 

lis 
18 
90 
35 


93 

100% 
150 
14 
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t-iT  rieins  relating  to  Invrstmk.vtb  and  Htatb,  Citt  and 
CoKi'oiuTio.v  Fi.NA.NCEH,  tumalli/ (litie.n  on  the  pagei  iminedi- 
ately  prereilinjf  the  CummcnUal  Times,  have  thin  week  hern 
tramfurred  to  the  front  part  of  the  paper. 

55IXC  CcrmmerciaX  %i\VLts» 

COMMERCIAL    EPITOME. 

Friday  Nioht.  DBcemb«r  9,  1881. 

The  annual  Besaion  of  Congres-s  began  on  Monday  last,  and 
the  message  of  President  Arthur  was  presented  on  Tuesday. 
It  made  a  very  favorable  exhibit  of  the  condition  of  public 
affairs,  except  in  the  extravagant  dfnands  opon  the  public  treas- 
ury, through  the  existing  pension  laws.  The  weather  has  been 
generally  favorable  for  business,  but  the  export  trade  has  been 
somewhat  restricted  by  the  scarcity  of  freight  room,  through 
the  detention  by  storms  of  the  greatest  severity  on  the  Atlantic. 
The  great  steamships  of  the  regular  lines  were  detained  from 
three  to  seven  days.  Home  trade  is  very  fair  for  the  season, 
but  natur.ally  partakes  somewhat  of  a  holiday  character.  The 
lower  temperature  has  stimulated  the  demand  for  winter 
clothing,  a  branch  of  business  which  had  suffered  from  the 
mild  auiamn.  Hpeuulation  in  merchandise  vi  still  retarded  by 
dear  money. 

Kio  cdffee,  after  falling  to  lO^c.Jtor  air  cargoes,  has  re-act«d 
latterly  to  lo.^c,  and  ordinary  invoices  close  very  firm  at  9e.; 
the  demand  to-day  was  mainly  for  the  low  grades,  and  fair  and 

frades  above  were  in  the  main  nominal  in  value.  Mill  coffee 
as  been  in  better  demand  of  late  at  some  decline  compared 
with  last  week,  though  the  market  closes  very  firm.  Rice  has 
been  in  fair  demand  at  steady  and  unchanged  quotations. 
Spices  have  remained  very  dull.  Foreign  fruits  have  been 
quiet  and  rather  weak.  Tea,  at  an  auction  t>ale  of  12,()00  pack- 
ages to-dar,  wa.s  Ic.  lower  for  green  on  the  average,  while 
Japan  and  Formosa  oolong  showed  no  change.  Molasses  has 
been  dull  and  entirely  nominal  for  foreign,  but  New  Orleans  has 
sold  pretty  well,  and  to-day,  owing  to  an  advance  at  the  t-outh, 
the  market  was  stronger  at  56@62c.  for  good  to  choice.  The 
raw  sugar  market  has  been  in  a  very  unsatisfactory  state  ;  the 
refiners  and  importers  have  dealt  directly  with  each  other  of  late 
and  large  transactions  are  known  to  have  taken  place,  bat  the 
particulars  have  been  for  the  most  partsuppre.ssed.  The  close 
is  fairly  active  at  a  decline  to  7/6c  for  fair  refining. 

Hhds.  Boxes.  Bags.  Melailo 

Receipts  since  Dcccmbor  1 3,137  1,301  53..571          

balee  since  Uecviubur  1 4,!I38  1.301  39,3n(i          

Stock  December".  ISSl *5,idZ  7,714  518.217  51 

StooK  UecciulMjr  ,S,  1880 36,7«1  7,616  1,045,538  3,513 

Refined  has  declined  to' 8%@9c.  for  standard  soft  white  "A;" 
0%e.  for  granulated  and  9%c.  for  crushed. 

Kentucky  tobacco  has  been  fairly  active,  and  the  sales  for  the 
week  tiOO  lihds.,  equally  divided  between  export  and  home  con- 
sumption. Prices  are  hrm;  lugs  6@7)6c.  and  leaf  8@12c.  Seed 
leaf  has  continued  comparatively  quiet,  yet  the  sales  of  the 
week  aggregate  1,000  cases,  all  from  the  crop  of  1880,  as  fol- 
lows: 300  ca.ses  Penn.sylvania  fillers,  6@7c.;  do.  wrappers,  18® 
40c.,  and  do.  assorted,  12@l8c.;  150  cases  New  Kngund  wrap- 
pers, 16@35e.;  350  cases  Ohio,  4c..  Uc.  9}ia.  and  14c.;  100  cases 
State,  private  terms,  and  100  cases  Wisconsin,  3@12c.;  also  350 
bales  Havana  fillers  at  8tic.@$l  15. 

The  provision  market  daring  the  week  has  shown  one  or  two 
upward  turns,  the  result  of  higher  and  more  active  advices 
from  Chicago.  At  the  close  values  re-acted  on  a  realizing  move- 
ment. To-day  old  mess  pork  sold  on  thespot  at  $17  2'i@$\7  50; 
new  me&s  quoted  $18  25.  January  and  February  options  were 
wholly  nominal  at  .?17  90.  Bacon  has  had  some  business  in  the 
West  at  9c.  for  half-and-ha'f,  but  here  the  market  has  been 
quiet  at  9%c.  for  long  clear.  Lard  closed  lower  at  ll"30c.  for 
prime  Western;  Decemberoptionssoldatll"27?6@ll2i)c.;  Janu- 
ary, ll-50(Sll-42j^e.;  February,  ll-62>6@ll-5!>c.;  March,  ll-73>6 
@ll-70c;  Mayat  11-87^0.,  closing  at  ll-82>6c.;  refined  to  the 
Continent,  ll'55c.  Butler  ha.s  become  easier  under  large  re- 
ceipts. Cheese  has  still  a  fair  trade  at  lI(i^l2<.^  for  good  to 
choice  factory.  Beef  and  beef  hams  dull.  Tallow  quiet  at  7% 
@7>6c.    Stearine  wholly  nominal  at  ll^c. 

Rosins  have  latterly  been  advanced  by  increa.sed  export 
attention  ;  good  strained,  $3  25@$3  30.  Spirits  turpentine 
rules  quiet,  Dut  the  undertone  Ls  steady  at  56c.  in  yard.  Re- 
fined petroleum  has  been  more  active  for  export  at  7^^c.  Crude 
certificates  have  had  an  active  speculation,  and  close  a  trifle 
easier  at  84@84J|c.  Ingot  copper  has  been  in  demand  at  19%@ 
19^0.  for  Lake.  The  business  in  American  and  Scotch  pig 
irons  has  been  checked  by  the  maintenance  of  present  values. 
Hops  have  been  quiet  alike  for  export  and  home  u.se.  Wool 
rules  weak  for  the  low  grades,  but  fine  qualities  are  sustained. 

Ocean  freight  room  has  latterly  been  more  active  at  steadier 
rates.  Petroleum  h.os  been  in  particular  request.  To-day 
grain  to  Liverpool,  by  steam,  was  taken  at  3^@3.^d.,  latter 
from  store  ;  bacon,  12s.  Gd.@15s.;  cheese,  15s.;  flour,  123.  6d.; 
cotton,  3-lG@^d  ;  grain  to  London,  by  steam,  quoted  6d.;  bacon 
taken,  22s.  6d  ;  cheese,  30s.;  fiour,  20s.;  grain  by  sail,  38.  9d. 
per  qr.;  do.  to  Cork  for  orders,  quoted  4s.  per  qr.;  refined 
petroleum  was  taken  to  do.  3s.  9d.;  if  Liverpool.  38.  t>d.;  do.  to 
Bremen,  3s.  4)^d.  for  a  small  vessel ;  do.  to  Antwerp,  Bremen 
or  Hamburg,  3s  6d.;  do.  in  eases  to  Alexandria,  22c.;  do.  to  two 
ports  in  the  Levant,  25c.;  do.  to  Java,  29@30c. 


COTTON. 

FuDAT.  P.  H..  Daemobvr  B.  Un. 
Thi  Movmnnrr  o»  thk  Crop,  w  IndicAtod  by  our 

from  the  South  lo-nlglil,  in  givnn  b«low.     For  the  w««k . „ 

tbiH  evening  (IW.  9),  tli.<  t/rfal  rtwoiptji  h«Tii  iMoiMid  «BJM 
balen,  against  316,170  bnl-s  laM  wrek,  331,876  UUaa  Um  ptwtOM 
week  and  324,837  baU-s  three  week*  dDMi  nuUllii*  Ik*  M«l 
receiptH  since  the  Ist  of  8ept«mbar.  1861.  34108,037  bSMi, 
3,781,194  bales  for  the  name  piirtod  o(  1880L  •bavinir  ft 
aineg  8«pt«smb«r  1. 1881.  of  378.107  bftlM. 


Kettipliat— 

Sat. 

Hon. 

Tutl. 

Wtd. 

Tkur§, 

rn. 

THaL 

Oalveaton 

Imllnnola,  Ae. 
New  Orleans... 
Mobile 

3,087 

U.fl78 
2.723 

6,562 

3,84C 

1,004 

4,805 

010 
1,227 

1,364 

5,638 

19,430 
0,080 

5.822 

5,410 

1.800 

5.338 

200 

2,210 

001 

285 

1,862 

8,010 
1,60S 

6,000 

3,825 

1,350 

4.8J1 

1.302 
•3,164 

4,346 

4,554 
1,760 

4,101 

4,161 

1,201 

4,481 

030 
1,037 
1,500 
1,001 

4,038 

10,896 
2,090 

4308 

3,510 

1,406 

5,055 

8>:o 

1,571 
630 

3,688 
833 
4,339 
3,514 
2.09i 
7.033 

aooi 

4.3(1 
26i 
1.332 
1.066 
8,205 
2.661 
2,117 
2,103 
331 
1,384 

•3* 
69.U4 

17.7J* 

t.0M 

34,3W 

23.99« 

3M 

9,00* 

IJOM 

M.TM 

•.sn 

12.333 
2,738 
4.7M 

Florida 

SaTaiinah 

Bninsw'k,  Ac. 
Cjarl08ton 

Pt.  Royal,  &e. 
Wilmington  .... 

MoroU'dCAc 
Norfolk 

aty  Polut,Ao. 

Now  York 

Boston 

Baltimore 

Philadelp'a,  <ltc. 

Totals  this  wook 

31.006 

54.134 

31.701) 

30.130 

40.865 

42.401 

233.314 

For  comparison,  we  give  the  followin«r  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1S81,  and  the  stfjcks  to-nigbt 
and  the  same  items  for  the  oorreaponding  peritxhi  of  last  year. 


Reeeipit  to 
December  9. 


Galveaton 

Indianola,  &o.. 

New  Orleans 

Mobile 

Florida 

Savannnli 

Brunswick,  &c. 
Cbarleston   

Port  Royal,  Ac. 
Wilmington 

M'liead  City.&c 
Norfolk. 

City  Point,  See. 

New  York 

Boston 

Baltimore 

Pliiladelplila,  <fec. 


1881. 


Thit     Sitice  Sep. 
Week.     1, 1881. 


23,549 
8.13 

60,554 

17,750 
2,992 

34,389 
300 

23,990 

262 

9.002 

l.OOC 

29,765 
2.661 
6.523 

12.232 
2,73.i 
4,726 


231,015 
9,476 

651,320 

152,536 
14,050 

456,621 
5,606 

333,513 

13,551 

83.587 

9,370 

334,8  lu 
3!, 826 
29,336 
84.030 
15.605 
23.806 


1880. 


This 
Week. 


26,272 
141 
59,161 
16.818 
3,021 
40,885 

28,41 

1,310 

6,S70 

1,400 

35.5.^0 

11,023 

2,6IS 

5.572 

818 

3,202 


Total 233.311  2..'j03.02?  213.137  2.7i!'l.in4 


Since  Sep. 
1, 1880. 


aioek. 


1881. 


29»,7J5 
8,402 

607,365 

187,413 
11.0.>4 

526,858 
3.372 

389,  IPO 
29,789 
82,029 
13,0  J5 

391,507 

117,214 
36,548 
44.207 
12,773 
18,353 


103,458 

309.843 

47,093 

2,54] 

96,622 


18S0L 


105,624 

325 

20,563 

76,605 

191,331 

4,600 

42,804 

19,083 


89,3417 

261344 

3S.734 

3.1  M 

141,2M 

119,743 

17^96 

00.761 

I17.9M 

2,550 

40,782 

10,224 


903,3d» 


*  l.Oiio.iii/. 

In  order  that  comparison  may  be  nwde  with  other  yean,  • 
give  below  the  totals  at  leadinjf  ports  tor  six  Hea.8ons. 


Keeeipta  at— 


Qalvest'n.iSu!. 
New  Orleans. 

Mobile 

Savannah 

Cliarl'st'n.Ac 
Wilm'fe't'n,  ic 
Norfolk,  &e.. 
All  otlierg. . . . 

Tottbls  w'k. 


1881. 


24,382 
60.534 
17,750 
34.389 
21,258 
10.06s 
32,420 
29.503 


233,344 


1880. 


20.413 
59,101 
10.818 
40,8  ■JS 
29  727 
7.300 
47.452 
15.321 


213,137 


1879. 


21,954 
61,334 
20.6S9 
32.513 
25.310 
5.98t> 
37,227 
20.143 


234,870 


1878. 


20,577 
73,102 
26,923 
26,107 
23.052 
3,861 
22,591 
15,922 


220,291 


1877. 


24,254 
02.835 
20,031 
2S,S84 
2 ',9 13 
10,451 
19,0.10 
11.427 


202,805 


187e. 


20.895 
61,71S 
18,314 
25,193 
24.034 
6,072 
I93M 
ll.OM 


196.436 


Since  8ept.  1.  2.'>03.027  27^1.194  2.58H.011  2171,273  1870.6M7  2i27.834 

OalveCon  ip.'jlndea  luiliiiiuila:  Oliarlestoo  iiiciuiles  Port  Koyal,  4to. 

WUidt  gron  Includes  Morehcad  aty,  Jus.:  Norfolk  includes  City  Point.  A* 

The  export*  for  the  week  ending  this  eveninjr  reach  a  tot*l 
of  129,8.53  bales,  of  which  69,874  were  to  Great  Britain,  12,342  to 
France  and  47,637  to  rest  of  the  Continent,  while  the  stocks  m 
made  up  this  evening  are  now  1,020,497  teles.  Below  are  the 
exports  for  the  week  and  since  September  I.  1881. 


ir««*  Etidint  Dtt.  ».       1 

m>m  Sept.  1. 18BI.  U>  Dte. ».  1881. 

Exported  tn— 

BxfnrtMlu- 

Sxports 
from- 

Ortat 
BrU'n. 

Ftana 

ConU- 
nent. 

nxoi 
ire«*. 

Onal 
ItrUaln. 

rvwiM 

OmM- 
nmt. 

IMA 

OalTeston 

«18a 

1.5N 

I.«M 

C.0IO 

U.KM 

«,41»' 

M.MI 

ea.Mi 

New  Orleans.. 

18,074 

6.-.« 

»,Mt 

a3,4W> 

19J.886 

b8,a8e 

IIS.4«» 

•■)>,«M 

Uoblle 

7.870 

.  ... 

»J»* 

Florida 



B.yoo 

«JM» 

Savannah  

8.4:8 

3.05.% 

IS.B»fc 

3a,t8i 

M.It( 

1S.&5 

lOl.OM 

I^VjMI 

Cliarlestoit  *... 

l-'.43'S 

1,90» 

12.317 

ai.Tio 

71.013 

14.331 

MJt» 

i44,M» 

Wllmlnston... 

4.TM 

1.S30 

8.3  ;4 

«».3I» 

1.430 

4j:» 

MJM 

Norfolk 

10.003 

836 

io.sai« 

1  !».03j 

H,>*l 

U)J« 

New  York 

S.WI 

«1 

4»; 

10.473 

104  431 

U.Tt8 

0.WI 

m.«T 

sa.M» 

1 

AIM 

t.nai 

«,-.» 

*}.«» 



14J8I 

44.WI 

PhUaielp'aJtc 
Total 

99.874 

"17.3  U 

Ir.iiT 

iwjTa 

13.0*3 

131.198 

lis 

19.VI* 

Totalissn,.. 

104,135 

"iT.nil'^.iialsoiJOi 

OuHSI* 

Stl,SI« 

xrjM 

■.gaup 

•laciudas  exc 

lurufrt 

m  Port 

Uoral. 

ke. 

6H4 
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In  addition  to  above  exports,  oar  telegrams  to-ni^ht  also  give 
us  the  following  amounts  of  cotton  on  ahipboard.  not  cleared,  at 
the  ports  named.  We  add  similar  %iires  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs  Oarey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  twt  elearetl—for 

Leaving 
Stock. 

.    Dec.  9,  AT— 

Great 
Britain. 

Fraiice. 

Other 
Foreign 

Coast- 
wise. 

Total. 

HewOrleanB 

Mobile 

33,159 
2,500 
8,096 
5,200 

17,020 
4.200 
2,800 

72,975 

46,985 
5.000 
330 
100 
1.695 
None. 
None. 

7,504 
None, 
6,254 
10,000 
4,440 
250 
1,500 

2,939 
2,000 
1,350 
700 
7.260 
None. 
2,500 

90,587 
9,500 
16,030 
16,000 
30.415 
•4.750 
6,800 

219,256 
37,593 

onarleston 

Bavannali 

ealveston 

Kew  York 

Other  ports 

89,594 

80,622 

73,043 

186.584 

159,723 

Total 

54,110 

29.948 

16.749 

174,082 

846,415 

*  Included  in  tliis  .amount  tliere  are  300  b.ileu  ac  presses  for  foreign 
ports,  the  destination  of  which  we  cannot  learn. 

The  speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  for  the  week  under  review,  but  prices  have  under- 
gone some  decline.  The  early  part  of  the  week  was  notably 
depressed.  The  stringency  of  the  money  market  was  felt 
through  the  interest  which  members  of  the  Stock  Exchange  had 
in  ovir  market.  Receipts  at  the  ports  and  at  interior  towns  of 
the  South  were  large,  exceeding  the  corresponding  dates  of  last 
year,  and  there  was  some  loss  of  confidence  in  short-crop  esti- 
mates. Many  operators  for  the  rise  became  convinced  that  they 
were  at  least  premature  in  their  purchases,  and  became  sellers 
under  the  idea  that  they  would  probably  be  able  to  "  get  in" 
again  at  lower  values.  Prices  gave  way  pretty  sharply  on 
Tuesday  and  Wednesday.  Still,  there  was  no  great  pressure  to 
sell,  and  the  bears  did  not  have  the  courage  to  put  out  contracts 
for  the  "  short  account,"  and  on  Thursday  morning  there  was 
some  advance,  especially  for  the  distant  deliveries,  owing  to  the 
comparatively  strong  reports  from  Liverpool  and  Manchester. 
But  the  crop  movement  was  again  very  large,  and  the  early 
advance  was  lost.  To-day  the  strong  accounts  from  Liverpool 
caused  a  demand  to  cover  contracts,  which  resulted  in  some 
advance  at  the  close.  Cotton  on  the  spot  was  quiet  until  Tues- 
day, when,  at  a  decline  of  1-1 6c.,  there  was  more  doing  in  low 
grades  for  export  to  Liverpool;  on  Wednesday  there  was  a 
further  decline  of  l-16c.,  with  little  domg.  To-day  there  was  a 
further  decline  of  l-16c.,  middling  uplands  closing  at  11  15-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  714,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,883  bales,    including  2,312  for  export,  2,637  for  consumption, 

934  for  speculation  and  in  transit.    Of  the  above,  400  bales 

■were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?ach  day  of  the  past  week. 


Dee.  3  to 
Dee.  9. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

mou 

Tues 

Sat. 

Mou 

Tnes 

Sat. 

mou. 

Tae> 

Ordin'y.f  lb 

9',« 

9',« 

938 

P% 

9% 

911]6 

9% 

9% 

91I18 

Strict  Ord.. 

10 

10 

91i.,„ 

105,8 

IO618 

lOli 

IO618 

lO^ia 

101,1 

Good  Ord.. 

loisia 

1013,„ 

10% 

lllfi 

11  li 

111,8 

llii 

ii4 

ll'io 

Btr.G'dOrd 

11^4 

UM 

ll»,r. 

11", fl 

ll"l« 

1112 

ll»16 

ll'ie 

ii4 

Low  Midil'K 

llllli; 

llli,„ 

Hi's 

12 

12 

lllh« 

12 

12 

111^16 

Btr.L'w  Mid 

ll^OlR 

lUI'lB 

iV'» 

I2I4 

12 14 

123,0 

I214 

1214 

12   3,8 

Middlins... 

izig 

1218 

12I18 

121,  a 
12iSie 

12'i8 

12:i« 

IS^ie 

127,8 
1215i8 

1?3h' 

Good  Mid.. 

1212 

121^ 

127;« 

12itu, 

1213ie 

12% 

1213,8 

12% 

Str.G'dMid  12% 

12!!, 

13i,i 

131,8    13 

131,, 

131, i 

13 

Mlda'gFair,13% 

I314 

133,„ 

13»,8 

139,,,    I3I2 

139 

139i6 

131a 

Fair Ill         14 

1316, p 

146i« 

145,8     I4I4 

145,8 

145i8    II4I4 

Wed 

95, « 

Th. 

Frt.   Wed 

Tb. 

:  »8 

Frl. 

Wed 

Tb. 

Frl. 

99,6 

Ordln'y.^m 

9=1(1 

9I4          958 

9»ic 

9=8 

9% 

Strict  Ord.. 

9l8 

,"1? 

913is'l03]8 

103i8 

1018 

103ie 

103,8 

lOlfl 

Good  Old.. 

lOUi,, 

lOUja 

10=8     ill 

11 

1015,8 

11 

11 

1015,., 

Str.  G'd  Ord 

11% 

llV 

lUlS    117,6 

ll"l8 

1138'" 

ll'ie 

117,8     1138^" 

Low  Midil'ii 

119,„ 

ll»ie 

11^       11"8 

ll's 

1113,,, 

11 7; 

U'S       111316 
1218       121,8 

Btr.L'w  Mid 

iu.t,„ 

11%       1218 

1218 

121,8 

12% 

Middlini:... 

12 

12 

Ill°16l-'°1U 

125,9 

rziiu 

I2I4 

125,8 

125,8     I2I4 

Good  Mid.. 

l--'38 

1238 

125,„    12U    6 

12^8 

12'li8 

1211,81258 

Str.  G'd  .Mill 

\-'1^ 

12=8 

12»i6     12l6a6 

r2i5ie 

1278 

y-'Al 

1216,8  127« 
137,6     1338 

Midil'g  Fail 

|13I8 

ISig 

131,8     13-,fi 

13'l6 

1338 

137,r 

Fair i-.i's    ua-'g 

13i:<,„  14.<i„ 

143," 

14l« 

143,8 

143,6    1418 

STARVED. 

Sal. 

iTIoulTnegWed 

Th. 

Frl. 

Ck)od  Ordinary %  lb. 

9 

9               915,8 

8% 

979 

8 '8 
978 

813,  a 

Strict  Good  Ordinary 

10 

,t^<> 

Low  Middling 

lOl-iB 

1011,8  1059 

111'm«11=8 

Middling 

li:ii« 

119,8 

119,8  lllia 

MARKET  AND  SALES. 

SPOT  MAKKET 
CLOSED. 

SALES  OP  SPOT  AND  TRANSIT. 

PDTtlRES. 

Mx- 
port. 

Con- 
sump. 

Spee- 
uVfn 

Tran- 
tit. 

Total. 

Sales. 

Deliv 
eries 

Bat..  Quiet 

Hon  .  Dull  and  easier.. 
Tues.  Dnll  at  lie  dec... 
Wed  .  Steady  at  he  dec 
Thurs  Dnll  and  easy  .. 
Frl.  .  Quiet  at  iisdec. 

WO 

2,076 

■46 

241 
409 
433 
518 
370 
606 

200 
192 

130 

65 

347 

441 
851 
433 
2,724 
43.5 
999 

107,400 
127,000 
104,200 
143,200 
109,100 
123,500 

1,000 

1,400 

1,400 

900 

800 

600 

*ot»l 

2,312    2.637 

934 

5.883'714,400 

6,700 

The  dally  d«Uverie^.  given  above  are  actually  doiivuro^  tUr,  day  ore- 
Tl«n8  to  that  on  wUioU  tliey  are  reported. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  th* 
^ily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closmg  bids,  in  addition  to  the  daily  and  total  sales. 
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*Inclnd(>3  sales  in  8oi>tei>iI)cr,  1881,  for  Septemlier.  314,000  ;  Septem- 
ber-October for  October,  410.400:  September-November  for  November, 
511,200. 

A  luchules  for  November,  1882, 100  .at  1 165. 

B  lucludcs  for  Novembi^r,  1882,  200  at  1 1-55. 

C  lucludcs  for  NoTcmOor.  1882,  200  at  11'52. 

Transferable  Orders— Saturday,  12-10;  Monday,  1210;  Tuesday, 
12;  Wednesday,  11-85;  Thursday,  11-85;  Friday,  11-95. 

Short  Notices  for  December— Saturday,  12al2-0S;  Monday,  12-05 
■ail2  ;  Tuesday,  ll-94a'll.-95;  Wednesday,  H-82'8 11-81;  Tliursday, 
11-83;  Friday,  11-82. 

The  following  exchanges  have  been  made  dnring  the  week: 


•39  pd.  to  f  xch.  200  Mar.  for  June. 
-15  pd.  to  exch.  500  Mar.  for  Apr. 
-19  pd.  to  oxrh.  100  Dec.  for  Jan. 
-20  pd.  to  exeb.  500  Jan.  for  Feb. 
-45  pd.  to  exeb.  500  Feb.  for  May. 
":6  pd.  to  exch.  1,500  Mar.  for  May. 


-96  pd.  to  exeb.  600  Jan.  for  Aug. 
-39  pd.  to  exch.  10"  Jan.  for  Mar. 
-22  pd.  to  exch.  300  Dec.  for  Jan. 
-21  pd.  to  exoh.  200  Dec.  for  Jan. 
-15  lid.  to  exch.  100  Mar.  for  Apr. 
'40  pd.  to  exch.  l.coi  Jan.  for  Mar. 


•10  pd.  to  exoh.  1,500  Jan.  for  Mar.  i  -78  pd.  to  exch.  300  Jan.  for  June. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fignrea 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
aomplete  figures  for  to-night  (Dec.  9),  we  add  the  item  of  exports 
from  the  United  States,  incladmg  in  it  the  exports  of  Friday  only 
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Totttl  European  stocks..  ..  761.770 

.Indln  I'Otton  alUmt  for  Europe.  80.000 

Amer'ni'iittMH  ani>iii  for  Kur'pe  38J.()O0 

Egyiit,lii;i  •il.Ai..iirtifor  K'r'pe  ,(7.000 
BtooK  '.11  liili.il  .suites  ports  ..1,0'20.197 

Otock  lu  U.  8.  Interior  porU.. .  370.^47 

dnltod  8tp  tea  e  xports  vo-day . .  1 1 , 1 00 


Total  visible  «apply 2,671.611  2,501,326  2,303.815  2.223,180 

Of  tile  auore,  tUe  totals  of  A.merloiin  aud  other  ilnscrlptions  are  lu  foUowii. 


A  irii 
LlM'll 

Cinii !i 
All  . 
Ui..' 
Uiii' 
UnU.-< 


•tant — 

...1  stuck 301,000  313,000  223,000  1!>2.000 

ltd  Ktncks 100.000  110,000  39,000  106,000 

i:  for  Europe 382,000  ,510.000  6.52,878  632,000 

luck 1,020.497  908,11!)  753,421  699,051 

M I tiM'lor  stocks..  370.247  265,276  317,468  259.129 

stiiiis  ..xporu  toHlay..  11,100  29,000  34,000  19,000 


Total  Am.Tloan 2,274,844  2,195,395  1,987,767  1,907.180 

East  Iiulian.BriaU,  <te.— 

XJTcipoi.l  stotk 114.000  110,000  109,000  132.000 

tonrtoii  Ktook 35.200  40,400  4!?.138  42,.i00 

•OontlniMitiil  stocks 121.570  72,531  5S.;i(i3  12.500 

Iiirtla  iitloiit  for  Kurone 86,000  43,000  76,168  79,00i 

Egjpt,  Brazil,  Ac, afloat 37,000  43,000  52.109  20.0Oi 

lotiU  East  India,  <Sh) 396.770      308.931      344.073      316,000 

-Total  American 2.274.844  2.195,395  1,9&9,767  1,907,180 


«0i.TSc.'90l.Mn  MUm  ffMJBI  HMV 
*rr,ia5l^4M  im.43T|«MMllMJIt 

'.im{tu.t-nriij<tiut4B.vn 
.vnaio.TnMiMi 


•IT,t«iMB.9M»DJMT 


i»t.'natj»Mdw»tjm 


Total  visible  supply 2.671,614  2,504,326  2,363,345  2,223.180 

ftloeMlrt,  UpK.Uven'Ool....        6»i«d,  6»8d.       6i5igi1.  4''8d 

tW  I'he  importa  into  Continental  ports  this  week  have  been 
26,300  bales. 

The  above  figores  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  167,288  baleit  as  compared  with  the  same  date  of  1880, 
an  increase  of  307,769  bales  as  compared  with  the  oorres- 
|)onding  date  of  1879  and  an  increase  of  448,434  bales  as  com- 
pared with  1878. 

At  thb  Lvtkhior  Ports  the  movement — that  is  the  receipts 
4Uid  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
■eorresponding  week  of  1880 — is  set  out  in  detail  in  the  followiu 
statement: 


fTeek  ending  Dee.  9,  '81. 

Week  ending  Dee.  10,  '80. 

Reeeipli 

Shipm'U 

Stock. 

Reeeipit 

Shipui'U 

Stock. 

Augii.ita.  Ga 

9,263 

7,638 

29,911 

8,307 

9.077 

20,781 

-Columbus,  Ga... 

5.564 

5,637 

23,934 

6.050 

4,185 

21,261 

UacoD,  Oa 

2.872 

2,283 

8.740 

2,729 

2,524 

7.257 

MontKOiii'ry,Ala 

4.95S 

4,439 

12,346 

5,597 

5,827 

11,081 

5fielma,  Ala 

Memphis,  Tenn.. 

3,335 

3,739 

12,143 

4.586 

3.837 

8,873 

21,374 

16,714 

86,630 

25,271 

17.436 

73,415 

KashviUe,  Tenu. 

4.801 

4,424 

16,366 

10,476 

7.553 

14,237 

Dallas,  Texa.s.  . . 

1,339 

1,152 

6,475 

1,898 

1,861 

3,921 

-Jefferson,  Ve\.  . 

964 

1,080 

2,998 

2,315 

1,159 

2,378 

flhrevepoit.  La.. 

3,501 

2,252 

12,544 

2,950 

2,295 

6.873 

VlckshiirK,  .Miss. 

10,328 

8.751 

13,546 

6,650 

6,235 

7,404 

-Columbus,  Miss, . 

2,179 

1.451 

10,740 

1,646 

788 

4,142 

Eofaula,  Ala.... 

l,5b8 

1,657 

3,478 

1,305 

1,808 

2,770 

■«riffln,  Oa 

1.77S 

1,312 

4,940 

1,331 

2,146 

2,793 

Atlanta,  Ga 

6,910 

5,025      29,748 

5,957 

5,546 

17,195 

Borne,  Ga 

5.362 

5,112 

14,114 

4,780 

4,929 

15,057 

Charlotte,  N.  C* 

1,300 

1,300 

600 

4,638 

4,260 

1,000 

■St.  LouiK,  Mo 

26,816 

18,729 

73.269 

14,157 

10,766 

32,831 

-Cincinnati.  O.... 

18.089 

20,026 

7,725 

16,908 

18,858 

11,957 

Total, old  ports.. 

132,804 

112,721 

370,247 

127,551 

111,140 

265,276 

Kewbeny.  8  C. . 

536 

536 

792 

1,251 

1,235 

2.19 

Baleigb,  N.  C... 

3,197 

3,700 

3,549 

2,788 

3,000 

4,860 

Petersburg.  Va.. 

1,727 

1„S20 

4,705 

722 

651 

711 

liOutaville,  Ky... 

2,042 
1,610 

85s 
2,112 

8,107 
3,313 

808 
1,770 

1,235 

4,900 

lattle  Rock.  Ark. 

1,072 

1,139 

BrenhaiM.Te.t... 

1,765 

1,154 

2,821 

1,517 

1,275 

2,488 

Houston,  Tex 

25,626 

24,193 

22,035 

19,158 

20,671 

23,370 

-Total,  new  ports 

36,503 

33,873 

45,352 

28,014 

29,139 

37,727 

Total,  all 

169.107 

146,594 

415,599 

1.55,566 

140,279 

303.003 

"  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  19,883  baUs,  and  are  to-night  104,971 
bales  more  than  at  the  same  period  last  year.  The  reeeipt«  at 
the  same  towns  have  been  5,053  bales  7nore  than  the  same  week 
last  year. 

Rboeipts  fbom  thb  Plastations.— The  folio-wing  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  eaoh 
week  from  the  plantations.  Receipts  at  the  outports  are  8om>e- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  raachi 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inqtiiries  we  will  add 
that  the.se  fl^rure-s,  of  cotuse,  do  not  mclude  overland  receipts  of 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
-which  finally  reachen  the  market  through  the  out-ports. 


The  above  statement  show*— 

1.  That  the  total  receipto  from  tb«  pUnUtioim  siooa  S«pt,  1  la 
1881  ware  2,837.789  bales;  In  1880  were  3,025.837  bdea:  fa  187» 
were  2,896,208  bales. 

2.  That,  although  the  receipt*  at  the  out-ports  the  past  week 
were  233,344  bales,  the  actual  movement  from  plantMiona  WM 
253,227  bales,  the  balance  going  to  increase  the  stocks  st 
the  Interior  ports.  Last  year  the  receipts  trom  the  plant*- 
Uons  for  the  same  week  were  359,548  bales  and  f  >r  1879  they 
were  265.235  bales.  ' 

Weather  Reports  bt  Telbobapr.— The  weather  daring  tho 
past  week  has  continued  favorable  for  crop  gathering.  Tbera 
have  been  li^ht  rains  in  most  sections  of  the  South,  but  th« 
rainfall  has  m  general  been  small.  Our  Texas  correspondent 
says  that  picking  in  that  State  will  be  finished  in  about  one 
week. 

Galveston.  Texas.— VJ«  have  bad  drizzles  on  two  days  of  the 
past  week,  the  rainfall  reaching  bat  six  hundredths  of  an  inch. 
Picking  will  finish  everywhere  in  about  one  week.  Average 
thermometer  67,  highest  75  and  lowest  54. 

Last  week  the  weather  was  warm  and  dry.  The  thermometer 
averaged  59,  and  ranged  from  40  to  70.  Daring  the  month  of 
November  the  rainfall  reached  four  inches  and  thirty-nine  han- 
dredths. 

Indianola,  Texas. — It  has  been  showery  on  three  days  daring 
the  past  week,  and  the  rainfall  reached  twenty-four  hundredths 
of  an  inch.  Picking  is  nearly  over.  The  thermometer  has 
ranged  from  58  to  70,  averaging  63. 

We  had  showers  on  two  days  of  last  week  with  a  rainfall  of 
seven  hundredths  of  an  inch.  The  thermometer  ranged  from 
40  to  76,  and  averaijed  59  The  rainfall  reached  four  inches 
and  twenty-nine  hundredths  daring  the  month  of  November. 

Dallas,  Texas. — The  weather  has  been  warm  and  dry  all  of 
the  past  week.  Picking  is  now  closing.  The  thermometer  has 
averaged  62,  the  highest  being  74,  and  the  lowest  50. 

It  rained  on  two  days  of  last  week,  and  the  rainfall  reached 
twenty-five  hundredths  of  an  inch.  Average  thermometer,  55; 
highest  74.  and  lowe.st  36.  During  the  month  of  November  the 
rainfall  reached  three  inches  and  sixty-five  hundredths. 

Brenham,  Texas. — We  have  had  warm  and  dry  weather 
during  all  of  the  past  week.  Picking  will  eid  next  week. 
Average  thermometer,  52;  highest  61,  and  lowest  45. 

We  had  showers  on  two  days  of  list  week,  the  rainfall  reaeh- 
ing  twenty-five  hundredths  of  an  inch.  The  thermometer 
ranged  from  39  to  75,  and  averaged  58.  During  November  the 
rainfall  reached  four  inches  and  twenty-five  hundredths. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
daring  the  past  week,  the  rainfall  reaching  twenty-flve  hon* 
dredtns  of  an  inch.    The  thermometer  has  averaged  02. 

Shreveport,  Louisiana. — The  weather  has  been  general]/ 
warm  and  fair  daring  the  past  week.  The  river  ha.s  fallen  one 
foot  and  two  inchfts.  The  thermometer  has  ranged  (mm  37  to 
65,  averaging  53,  and  the  rainfall  reached  one  inch  aud  eighty- 
two  handredths. 

Vicksburg,  Mississippi. — The  weather  has  been  cloudy  and 
temperate  during  the  past  week,  with  no  rain. 

Oolumbus,  Mis»is.nppi.— It  has  rained  on  two  davs  during 
the  past  week,  the  rainfall  reaching  «eve»ty-nine  hundredths  <a 
an  inch.  The  thermometer  has  averaged  54,  ranging  from  35  to 
64. 

Little  Rock,  Arkansas.— The  greater  part  of  the  past  week 
has  been  cloudy  with  light  rain  on  two  days,  the  rainfall  reach- 
ing twenty  hundredths  of  an  inoh.  Average  thermometer  45, 
highest  63,  lowest  37. 

Nashville,  Tennessee.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  thirty-three  handredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  highest  being  5«, 
and  the  lowest  34. 

Mobile,  Albama.— The  earlier  part  of  the  past  week  the 
weather  was  clear  and  pleasant.,  but  during  the  latter  portion  it 
has  been  showery  on  two  days.  The  rainfall  reached  twenty- 
three  hundredths  of  an  inch.  The  crop  is  being  marketed 
freely,  and  it  is  believed  that  abont  two-thirds  of  the  crop  has 
been  marketed.  The  thermometer  has  averaged  60,  the  higheot 
being  75  and  the  lowest  45. 

Montgomery,  Alabama.— It  has  been  showery  on  two  dajv 
during  the  pas"t  week,  and  the  balance  of  the  week  has  been 
cloudy  but  drv.  Planters  are  marketing  their  crop  freely.  The 
thermometer  has  ranged  from  45  to  72,  averaging  51,  and  the 
rainfall  reached  six  hundredths  of  an  inch. 

Selma,  Alabama.— Th«  weather  has  been  pleasant  daring 
the  past  week.     The  thermometer  has  averagi*d  53. 

ifo«W*o».  jyZort'da.- The  earlier  part  of  the  pa.st  week  th« 
weather  was  clear  and  pleasant,  bat  the  latter  portion  has  been 
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[Vot.  xxxin. 


Dec.  3,  '81. 

D."C.  9.  '80. 

Feet.    Inch. 

Feel.  Inch. 

5          7 

11          2 

21          9 

17          3 

7          0 

23          6 

31         7 

15          4 

Missing. 

Jlisslng. 

rainy  on  two  days.  We  have  had  a  frost  this  week,  bat  not  a 
killing  frost.  The  thermometer  has  ranged  from  48  to  08,  aver- 
aging 58. 

Macon,  Georgia.— y^e  have  had  rain  on  one  day  of  the  past 
week.  The  top  crop  will  be  poor,  both  in  quality  and  quantity. 
The  thermometer  has  averaged  53,  the  highest  being  70  and  the 
lowest  33. 

Columbus,  0(orgia.-~The  thermometer  during  the  past  week 
has  ranged  from  53  to  67,  averaging  60.  During  the  month  of 
November  the  rainfall  reached  four  inches  and  seventy-two 
hundredths. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of  the 
past  week,  and  the  balance  of  the  week  has  been  cloudy.  The 
rainfall  reached  forty-five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  37  to  73  averaging  57. 

Augusta,  Georgia. — The  earlier  part  of  the  past  week  we 
had  light  rain  on  one  day,  but  the  latter  portion  has  been 
clear  and  pleasant.  The  rainfall  reached  seventy-two  hundredths 
of  an  inch.  The  crop  is  being  marketed  freely.  Average 
thermometer  53,  highest  70,  lowest  36. 

Atlanta,  Georgia.— 'YAegraxa.  not  received. 

Charleston,  South  Carolina. — We  have  had  slight  rain  on 
two  days  or  the  past  week,  the  rainfall  reaching  twenty-three 
hundredths  of  an  inch.  Average  thermometer  56,  highest  71, 
lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  8,  1S81,  and  December  9.  1880. 


Hew  Orleans Below  high-watermark .. 

Hemphis Above  low-water  mark... 

Kashville Above  low- water  mark... 

Bhreveport Above  low-water  mark... 

yioksbuPK Ab»Te  low-water  mark. . . 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-10th3  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  Yoek  Cotton  Exchanoe  Membership  and  Proposition 
FOR  New  Building. — Since  Nov.  1,  when  the  price  of  member- 
ships of  the  Cotton  Exchange  was  raised  by  the  Board  from 
$5,000  to  $10,009,  eight  new  applications  have  been  received, 
three  of  which  will  be  submitted  to  the  ballot  on  Monday  next. 
About  the  same  number  of  seats  have  been  sold,  including 
some  that  were  bought  in  October  from  the  Board  at  $5,000. 
The  prices  paid  range  from  $5,500  to  $5,800. 

As  to  the  partially-expressed  desire  of  limiting  the  member- 
ships to  the  present  number  of  about  460,  nothing  has  trans- 
pired regarding  the  views  of  the  Board.  It  would  seem  that 
the  question  remains  for  the  present  in  abeyance. 

It  is  said  that  the  plan  of  a  mutual  life  insurance  is  likely  to 
be  brought  again  before  the  Exchange.  Twice  it  has  been 
voted  down — the  last  time  by  a  small  majority.  Should  it  pass 
hereafter,  which  is  thought  to  be  very  probable,  the  measure 
would  doubtless  tend  to  enhance  the  value  of  the  seats. 

The  Board  has  decided  to  ask  for  power  to  purchase  property 
and  erect  a  building  for  the  purpose  of  the  Exchange,  and  to 
mortgage  the  same ;  also  to  sell  or  mortgage  their  present 
property,  and,  if  necessary,  to  issue  bonds  against  said 
mortgages.  The  subject  will  be  brought  before  the  members 
for  discussion  on  Friday  next,  the  16th  instant. 

European  Cottox  Consumption  to  December  1. — We  have 
received  this  (Friday)  P.  M.,  by  cable,  Mr.  Ellison's  cotton 
figures  for  November  and  since  October  1.  We  have  also  re- 
ceived the  revLsed  totals  for  last  year,  and  give  them  for  com- 
parison. The  spinners'  takings  In  actual  bales  and  pounds 
have  been  as  follows  : 


Frotn  Oct.  I  to  Dee.  1. 


For  1881. 
Takings  by  spinners.,  .bales 

Average  weight  of  bales 

Takings  in  pounds 


For  1880. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales.. 
Takings  in  pounds 


Oreal  Britain. 


635,790 

440 

279,747,600 


526,300 

445 

234.203..500 


Continent. 


410,280 

430 

176,420,400 


347,160 

422 

146,.501,520 


Total. 


1,016,070 

436 

450,165,000 


873,460 

436 

380.705.020 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  440  pounds  per  bale  to  December  1,  against 
445  pounds  per  bale  during  the  same  time  last  season.  The 
Continental  deliveries  average  430  pounds,  against  422  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  averag* 
436  pounds  per  bale,  which  is  the  same  as  last  season.  In  the 
ollowmg  table  we  give  the  stock  held  by  the  mills,  their 
takings  and  their  consumption,  each  month  since  October  1, 
all  reduced  to  bales  of  400  pounds  each  for  this  season  and 
last  season.    It  is  a  very  convenient  and  useful  summary. 


Oct.  1  to  Dec.  1. 

1881. 

1880. 

Sales  of  400  lbs.  each. 
OOOs  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  in  October. . . 

25, 
336, 

210, 
133, 

265, 
469, 

27, 
271, 

112. 
129, 

139, 
400, 

'  Total  supply 

Consumption  luOct.. 

361, 

280, 

373, 
232. 

734, 
512, 

298, 
264, 

241, 
216, 

539, 
480, 

Spinners'  stock  Nov.  1 
Takings  in  Xovcmber 

81, 
363, 

141, 
308, 

2J2,  ■ 
671, 

34, 
311, 

25, 
237, 

59, 
551, 

Total  snpply 

Consumption  in  Nov  . 

414, 
280, 

449, 
261, 

893, 
541, 

348, 
264, 

262, 
216, 

010, 
480, 

Spinners'  stock  Dec.  1 

161, 

188. 

352, 

84, 

46, 

130 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Dec.  1. 

1891. 

1880. 

Bales  of  400  lbs.  each. 
OOOs  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

27, 

585, 

Conti- 
nent. 

112, 
306, 

Total. 

Spinners'  stock  Oct.  1. 
Takings  to  Dec.  1 

25. 
699,  ' 

240, 
411, 

265, 
1,110, 

139, 
951, 

Supply 

724. 
560, 

6il, 
493, 

1,405, 
1,053, 

612, 
528, 

478, 
43'2, 

1,090, 

Consumption 

960, 

Spinrers'  stock  Deo.  1 

164, 

188, 

352, 

S4, 

46, 

130, 

Wcetdj/  Consumption. 

00s  omitted. 

In  October    

70,0 
70,0 

58,0 
58.0 

128,0 
128,0 

C6.0 
66,0 

51,0 
51,0 

120,0 

In  November 

120,0 

The  foregoing  shows  that  the  weekly  consumption  in  Europe 
for  November  was  123,000  bales,  of  400  pounds  each,  against 
120,000  bales  for  the  same  moath  of  1880,  an  increase  in  the 
weekly  consumption  of  8,000  bales  over  last  year. 

Jute  Buttb,  Bagqino.  Etc. — There  has  been  a  good  jobbing 
demand  for  bagging  daring  the  week,  but  large  quantities  are 
not  wanted.  Prices  are  somewhat  easier  and  holders  are  dis- 
posed to  shade  prices  in  order  to  reduce  stocks.  There  have 
been  sales  of  some  700  rolls  various  qualities  and  the  market 
closes  at  8Mc.  for  1>6  lbs.,  9^c.  for  2  lbs.,  and  10M@llc.  for 
standard  qualities.  Butts  continue  to  meet  with  a  good  de- 
mand, and  we  get  reports  of  sales  of  2,500  bales,  and  a  report 
of  about  4,000  bales  to  arrive.  Prices  are  firm  and  there  is 
nothing  offering  under  a  full  figure,  sellers  being  unwilling  to 
cut  present  quotations,  which  are  2Mc.  for  paper  grades  and 
2%@3c.  for  bagging,  some  lots  being  held  at  3^c. 

Comparative  Port  Receipt.?  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing"the  exact  relative 
movement  for  the  years  named.  The  movement  ea«h  month 
since  September  1,  1881,  has  been  as  follows: 


Monthly 
Receipts. 


Year  Beginning  September  1. 


1881. 


422,05: 
827,849 
937,578 


Bept'mb'r 
October. . 
Novemb'r 

Total  year  2,137,484 

Perc'tage  of  tot.  porl 

reoelpts  Nov.  30  . . 


1880. 


458,478 

988,31!- 

1,006,501 


2,433,297 


41-42 


1879. 


333,643 

888,492 
912,272 


2,161,407 


43-27 


1878. 


288,848 
639,261 
779.233 


1,757,3  47 
3951 


1877. 


98,191 
578,533 
822,193 


1,199,517 
31-50 


1876. 


236,863 
675,280 
901,392 


1,813,520 


41-91 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  215,813  bales  less  than  in  1880  and 
23,077  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Nov.  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  eiast  comparison  of  the  movement 


for  the  different  years. 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Tot.Nv.30 

2,187,48* 

2,433.297 

2,161.10: 

1,757,319 

1,499,517 

1,813,520 

Deo.  1.... 

36,867 

26,6f 

52.479 

8. 

21,387 

30,824 

"    2... 

45.332 

29,216 

30,886 

39,978 

8. 

21,089 

"    3.... 

31,006 

48,897 

28.110 

40,891 

40,703 

8. 

"    4.... 

B. 

30,316 

25,675 

23,532 

27.179 

41.873 

"     5.... 

51,131 

8. 

49.608 

30,939 

20,766 

31,662 

"     6.... 

31.799 

63,166 

36,016 

58.291 

36,219 

32,329 

"    7.... 

30,136 

30.171 

8. 

25,563 

31,300 

24,767 

"     8.... 

40,805 

29.263 

43,236 

S. 

22,781 

33.072 

"    9... 

42,401 

25,055 

31,502 

58,561 

8. 

26,981 

Total 

2.-503,027 

2,722,001 

2,161,919 

2,035,106 

1,699,856 

2.059,113 

Peroentag 

e  of   total 

[>on  rec't 

Its  Deo.  9.. 

40-34 

49-28 

45-7C 

3912 

5099 

i 
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Thifl  Ht4itement  RhowR  that  the  reouiptfi  ainoe  Sept.  1  np  to 
to-night  are  now  21i),0:M  bales  less  than  th«y  were  to  the  Haine 
day  of  the  month  in  1880  and  38,078  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
December  9  in  each  of  the  years  named. 

IlTDU  CoTTOS  M0VB.MB»T  FROM  ALL  PoRTS. — The  flgare.s  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  u.s,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  lirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  flgares  down  to  Deo.  8> 

HOXBAT  RKCBirrS  ANU  SIIIPMKITTS  rOR  POOR  TCABS. 


Shipmentt  this  week. 

Shipmentt  ttnee  Jan.  1. 

Reeetpit. 

Tear 

(treat 
Brit'H. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

11,000 
2,000 
4,000 
1,000 

9.000  20,000 

8.000  lO.OOO 
1    4.000 

2.0001  3,000 

S.^G.OOO 
3(17.000 
■JOO.OOO 
323,000 

.192.000 
r>2().0(K) 
3  (is. 000 
401.000 

948.000 
8i)3,0OO 
(J2S.0OO 
724,000 

21.000 

14,00>> 

7.(M)0 

12.B0O 

1,298.000 

1,151.000 

8.')7.OO0 

912,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  7,000 
bales,  and  an  iw.rease  in  shipments  of  10,000  bales,  and  the 
shipments  since  January  1  show  an  inrreaae  of  5.5,003  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

•iLOOTTA.  MADRAS,  TIJTICORIW.  CARWAR.  RAHOOOH  AHD  KURRACREIi. 


Shipments  this  week. 

Shipmentt  tinee  Jannarii  1. 

Tear. 

Great 
Britain. 

Conli- 
lunt. 

Total. 

Oreat 
Britain. 

Oonti- 
netit. 

Totai. 

1881 

1880 

1879 

1878 

2,000 
...... 

1,000 
1,000 

1,000 
1,000 

3,000 
1,000 
1,000 
1,000 

220,000 
214,000 
213,000 
144.000 

82,000 

86,000 

312,000 

71,000 

302.0OC 
300.000 
325.000 
215.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2.000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  acd  since  Jan.  1, 1881,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments        

to  alt  Europe      xhis 
from-  weefc. 


1881. 


Slnee 
Jan.  I. 


Bombay 20.000, 

AUoUierp'rta.       3,v)00[ 


948,000 
302,000 


Total 


23.000  1,250.000 


1880. 


This 
week. 


10.000 
1,000 


Since 
Jan.  1. 


893.000 
300,000 


11. (KM)  1,193,000 


1879. 


Thit 

week. 


Since 
Jan.  1. 


4,000 
1,000 


028,000 
325,000 


5.0001    953.000 

This  last  statement  affords  a  very  interesting  comparison  ot  the 
total  movement  for  the  week  ending  Dec.  8,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

ALEXAJjfDRiA  Receipts  awd  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
ancl  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Slexandria.  Egypt, 
Dec.  8. 

1S81. 

1880. 

1879. 

Beoeipts  (cantars*)— 
This  week.... 
Biiioe  Sept.   1 

190.000 
1.517.5.50 

100.000 
1.245,.50O 

200.000 
1.940,000 

This 
week. 

■Since 
Sept.  1. 

ThU 
week. 

Sine* 
Sept.   1. 

This 
week. 

Siiue 
Sept.   1. 

ExTKirta  0»»les)— 
To  LiveriHtol      ...... 

15,000 
0,958 

82,500 
3tJ,887 

7,000 
4,077 

75.000 
24,231 

20.000 
8,507 

135.(103 

To  Continent 

58,830 

Total  Europe 

21,958 

119.387 

11,077 

99,231 

28,507 

191.436 

a  oantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  8  were  190,000  cantars  and  the  snipmenta  to  all  Europe 
were  21,958  bales. 

MAKCME3TBR  MARKET. — Our  roport  received  from  Manchester 
to-night  states  that  the  market  for  twists  and  shirtings  is  quiet 
and  barely  steady.  We  give  the  prices  of  to-day  below,  and 
leare  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32«  Cop. 

8H  lbs. 

OoU'n 
Hit. 

32»  Cop. 

8Vt  ll>s. 

Ootfn 
Mid. 

Twist. 

Shirtings. 

Up  (It 

Iwist. 

Shirtingt. 

Vpldl 

d.         d. 

H.    d.      s.    d. 

a. 

d.        d. 

H.    d.      8.    A. 

d. 

Oot  7 

9>fl»   9%6    6     ®8     0        e^a 

9i8  a  9% 

6    7    '87    8 

611,8 

"  14 

9    a  gas  6    0    ®8    0 

67,8 

9'4»  978 

6    8    ®7    9 

C% 

"   21 

9    ■»  'JH'a    (■>    ®3    0 

6% 

S^e-aio^e 

6    9    ®8    0 

6^ 

•     28 

9>ea  9«» 

6    0    •a>'^    0 

67i« 

938aio>8 

6    9    93    0 

0^4, 

Nov.  4 

9»8a  9''s 

0    6    »3    0 

6^ 

9>4  ®10 

6   9   -as   0 

6>3 

"    11 

o^aio 

«    6    ®8    Ik 

Cis 

9>4  aio 

G    9    98    0 

6^18 

"    18 

o^aio 

({   6   'as   m 

6»16 

914  a  978 

6    7>«»7  10>a 

6% 

"   25 

93ealo>« 

(5  6   as   l>s 

6  4 

9»8aio 

6    9    ®8    0 

til'lB 

Doc.  2 

9383  I0»e 

0    0    98    11^ 

Gli,„ 

958  310 

6    0    98    0 

611,8 

"      9 

93eaio»6 

6    0    ®8    Hsl  «8,„ 

OHi®  97e 

0    9    'as    0' 

6=8 

Thb  Exports  op  Cottos  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  10,473 


bklaa.  agaiuit  7,388  balni  last  week.  Below  wx  rivn  our  ohimI 
table  showing  the  exports  of  aott«in  from  New  \iirk.  and  lh«l» 
direction,  for  each  of  the  last  foor  weeks;  also  the  t<jlal  riport* 
■ad  direction  sina*  8«ptemb-r  1,  1881,  and  ta  the  laat  eoloma 
the  total  for  the  nma  period  of  the  preTiooe  ye«r: 
■xpoars  or  OoiTOw  cauw)  two*  Wbw  ToaK  ttmsu  BBrr.  1.  IMI. 


Kxporttdto— 


t*tvcn*ooi 

other  British  porU.... 
Total  TO  ORBAT  BarrAis 


Havre 

Other  French  port*. 

Total  French 


Bremen  and  llanovsr  . 

Hamburg 

Other  ports 


Total  to  North.  EoRorB 

8pHln.  Op'rto,  Ulbralt'r.Ac 
All  other 


Total  Spain,  *o  . 
Or  AND  Total.... 


Wttk  tHdimff— 


Xos. 
Id. 


23. 


2,e72i  0,037 
200       45g 


2.H72    OrtOe 


001 


A70 


S04 

6.30 
868 
340 


57S 
015 

'"ii 


1,337 
200 


ete 


30. 


5,802 


5,802 


1,045 

"ioi 


1,146 
200 


200 


200 


5.313  11.020    7.238 


Dte. 
7. 


P,3a2 
5»t> 


0,051 
35 


25 


347 
230 


407 


10.473 


TaM 

•flMS 

Mtpt.  1. 


rrtretn 


101.027 
3,408 


104^5 
13,748 


12,744 

tI,SO0 
0.057 
1.740 


23,107 
737 


737 
14rU7 


4,00ft 


140,787 
16.0SS 


16,00* 

16,304 

13J0t 

3.88» 


31,574 

460 
001 


The  Following  are  the  RscBiprs  op  Cotton  at  New  York. 
Boston,  Philadelphia  and  Baltimore  for  the  put  week,  acd 
since  September  1,  1881: 


Receipts 
from — 


N.  Orl'ans 
Texas . . . 
Suvannali 
Mrthtle  ... 
Florida .  . 
S.Ciir'lliia 
N.Car'limi 
Vifjtiala 
North,  pts 
Tenn..  ic. 
Foreign . . 

This  year. 

Last  year. 


New  York. 


This 
week. 


e,79S 
4.325 
5,295 

"38  i 
9,672 
3,85(i 
9,457 
29 
6.523 


Since 
Sept.  1. 


105,505 

53.710 

118,151 


Boston. 


This       Since 
week.  Sept.  1 


1,717 


16,102 


3,fi92 
80,915 
31.25G 
83,233    2,982 

1.63110.902: 
29,336;   7,7471 

1,083    


26.170 
(i  1,230 
43,698 


46,33iJ  508,572  23,348,147,209 


40.489  405,418  13.G90  116,052 


Philarietphia. 


Thit     Since 
week.  Sept.l. 


2,316 


2,377 


19,100 


14,733 


Baltimore, 


Thit 
week. 


5.769 


1.633 
1.066 
4,513 

i',6is 


Sine* 
Sept.  1. 


20,49O 


10,617 
9.274 

44,183 

53 

e.874 


4,693  33,842  14.016  100,310 


2,3.Wt23.257l   9,79111^.285 


Shippino  News.— The  exports  of  cotton  frouA  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
83,625  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  Yc^rk.  we 
include  the  manifests  of  all  vessels  cleared  up  t;  Wednesday 
night  of  this  week: 

Total  l>aUi. 

New  York— To  Liverpool,  per  ateamem  Arizona.  1.547 Bes- 

sel,    1.79l....Citv   of   Chester.    1,098. ..  .(Jop tie.    800.... 
Hevelius    (iulditionai),   39....Lak6   Huron,   2,735. ...Re- 

piiblic,  1,342 9.359 

To  Hull,  p<T  steamer  Qallleo,  599 599 

To  lliivro,  per  steamer  St.  Germain.  25 25 

To  Biemeii.  per  steamer  Klielii,  217 247 

To  llambiu-;.',  per  steamer  Silesia,  2.50 250 

New  orlkans— Xo  Llverp-ol,  per  steamers  Mississippi,  4,025 

....Pawiiec,  4,500 8,525 

To  Havre,  per  ship  Lizzie  Mo8cs,4,452 4,452 

To  Biemoii,  per  steamer  Koln.  2,431 2,431 

To  Keval.  per  ete:imer  (iuidiiiia,  5,588 3,.^88 

To  Si-bastopol,  per  steanur  \\V-ttl)onriie,4.80O 4,800' 

ToBarcclomv,  per  Iwrk  Nuevo  Ijiiutaro,  1,211 1,241. 

Charlkstos— To  Liverpool,  per  bark  J.  K.  Suthergreeu,  l,3t;S 

Unlamlaud  107  Sea  island 1,672 

To  Havre,  i>er  barks  Frednaes,  1,180  Upland  and  89  Uea 

Lslaiid... .Texas,  1,918  Upland 3,217 

To  Bareeloiia.  |M!r  baiks  Neptun,  1,250  Upland Tres  Aii- 

roi-.is,  I.IOO  Uplaml 2.350 

Savannah— To  Havre,  per  hark  .\nil>ella.  1.200  Upland 1.200 

To  Amsterdam,  per  bark  T.  <;.  Berx,  1,730  upland 1.730. 

Texas— To  Havre  per  bark  Sylphiden,   1,380 1380 

To  Bremen,  per  steamer  tiapri,  3,006 3.006 

To  Keval,  per  steamer  Fylpia,  3,700 3.70O- 

To  Sebastopoi,  per  steamer  Cosmo,  4,210 4,210 

Wilmington— To  Livcrptxil,  ikt  bark  SchadberK,  1,077 1,077. 

Norfolk— To  Llvcriiool.  iicr  steamers  KlUamey.  4.373 per 

bark  A.  Berry mao,  2,H23 7,306 

To  Breraerhaven,  per  bark  Peter,  1,256 1,356 

Baltimore-To  Liveniool,  rer  steamers    Caribbeau,  1,275.... 

Carolina,  2,037 Nova  .Seotlan,  2.105 6,017 

Boston— To  Llvfri>ool.  per  steameni  Bavaria.  4«1 — lllyrlan, 

2,138....Missonrl,3.183....8armatl«n,  286 6.068 

PillLADKLi'iiiA-To  Liverpool,  pcrsteamets  Lord Cllve,  1,500.  . . 

I'onusylvauia,  436 l-93g 

83,625 

in  oar  nsoal' 


Total .,. .».~. • 

The  particulars  of  these  shipments,  arranged 

form,  are  as  follows: 

Bremen, 

Bremer-  Rrral 

Liter'  Aarrn  if  A  nuler-  Sebas- 

poot.     Hull.  Barre.  Uamh'g.  dam.     lopol. 
9,352        599         23 

8,525    4,4.52 

1,672    3.217 

...     1,200 
....     1.380 


(Tew  York.. 
S.  Orleans. 
Charleston . 
Savannah.. 

Texas  

Wilmington 

Norfolk 

Baltimore.. 

Boston 0.0(13 

Phliadelp'a      1,936 


497 

2,431  10,388 

'.'.'.'.:'.  1,7  Jo    '.'.'.'.'.'. 

3,000  7,010 


it 

BartC' 
Uma. 

1.241° 
2,350 


1,077 
7.290 
6,017 


1,236 


VaM. 

10.473 

27.037 

7.339 

2,030 

12,306 

1.077 

8.553 

6.017 

6.068 

1,936 


Total...  41.913       699  10,274    7.190    1,73018.398    3,501    83.6S5 
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Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc. : 

Baumwall,  steamer  (Ger.),  Schwauer,  from  Now  Orleans,  while  dia- 
cliarging  cargo  at  Eeval  was  slightly  damaged  by  lire  prior  to 
Deo.  1.  ,  „ 

Bothnia,  steamer  (Br.),  McMickaD,  from  New  York,  at  Liverpool.  Dec. 
3,  reported  that  during  a  g-ale  on  Nov.  29th  had  deck  house  stove 
and  after  wheel-house  smashed  and  was  otherwise  damaged. 

ExPLOEKK,  steamer  (Br.),  Corbiehley,  from  New  Orleans  for  Liverpool, 
aiTived  at  Liverpool  Dec.  1st  with  deck  damages. 

FlFTT-NiNE,  steamer  (Br.),  before  reported,  at  Livei-pool  from  Gal- 
veston. The  Are  which  broke  out  on  stennisliip  Fifty-Nine  (Br.), 
from  Galveston,  while  discharging  her  cargo  at  Liverpool,  Nov.  16. 
•was  put  out  by  the  ship's  hose.  Some  loose  cotton  and  part  of  one 
bale  bunit ;  damage  ti  ifling. 

Helvetia,  steauu  r.  at  (.Ivcvpool  Dec.  4,  from  New  York,  lost  several 
boats  and  suffered  other  damage. 

Hermann,  steamer  (Ger.),  Bauer,  before  reported,  from  Baltimore  for 
Bremen,  which  arrived  at  8outhamptou  Nov.  28,  bad  her  rudder 
and  stearing  gear  damaged,  jettisoned  part  of  her  cargo  and  sus- 
tained otlier  damages.  The  Hermann  lost  oue  life-boat  and  had  the 
others  started;  200  bales  of  cotton  were  jettisoned;  20  tons  of 
tobacco  -were  burned  as  fuel,  her  ooal  beiug  short.  The  vessel 
became  unuinuageable  and  was  in  terrible  danger.  She  was  hove 
to  for  four  days.  SLe  had  coaled  on  Dec.  2  and  was  to  sail  next 
day,  weather  permitting. 

Palestine,  steamer  (Br.),  Whiteway,  from  Boston,  arrived  <at  Liverpool 
Dec.  4  witli  deck  damages,  and  steamer  Erin  iu  tow. 

Khynland,  steamer  (Bel.),  Eandle,  fi-om  New  York  for  Antwerp,  was 
driven  ashore  at  Flushing,  Nov.  30,  but  was  floated,  aul  on  Dec.  1 
arrived  at  Antwerp,  reported  undamaged. 

Scandinavian,  steamer  (Kr.).  Ross,  from  Norfolk,  arrived  at  Liverpool 
Dec.  2  with  deck  damages. 

Unknown.  Tlie  steamer  Alleghany,  at  Baltimore  Dec.  3,  from  Provl- 
deaice,  reported  that  on  Deo.  1,  15  miles  east  of  H  inter  Quarters, 
she  passed  a  vessel  on  fire  bui-ning  to  the  water's  edge,  oil  and  cot- 
ton laden.  The  Alleghany  stopped,  but  saw  no  sign  of  life  on  the 
burning  vessel. 

Elektra,  bark,  before  reported  on  flre  at  Wilmington,  N.  C.  was  being 
discharged  Nov.  28.  She  had  on  board  925  bales  compressed  cot- 
ton, and  about  50  bales  were  d.imaged  by  flro.  The  injury  occa- 
sioned by  tlie  fresh  water  ttiat  was  i)umped  into  the  vessel  will  not 
be  great. 

Lola,  brig  (Span.),  before  reported  on  fire  at  Savannah,  was  pronounoed 
seaworthy  Dee.  2  and  she  will  re-load  her  cargo  for  Spain. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tites. 

Wednes. 

Thurs. 

Fri. 

Uverpool,  steam  d. 

632^14 

^32®% 

^32^^ 

632®  14 

»32®l4 

"32®^ 

Do         sail...rf. 



..-. 





Havre,  steam r. 

"32* 

^Hz" 

"32* 

"32* 

1333. 

'332- 

Do     saU c. 









Bremen,  steam,  .c. 

'16 

716 

■^le 

■'u 

'16 

7,« 

Do       BSkil c. 





Hamburg,  steam.  <?. 

''le 

7lS 

^16 

he 

'10 

'16 

Do         8ail...rf. 













Amst'd'm,  steam.c. 

isa»i6 

lfl®»lg 

»fl®9l6 

ls»9i. 

lfl®Sl« 

'fl®9je 

Do         sail.-.rf. 









Baltic,  ateam....rf. 

as 

38 

% 

3a 

38 

% 

Do     sail c. 

.... 



.... 

■*  Compressed. 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


B&les  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  exiiort 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

O;  which  American 


Nov.  18.     Nov.  25.       Dec.  2 


85,000 

9,100 

12,500 

60,000 

12,000 

14,500 

4-!6,000 

364,000 

71,000 

36,500 

21n,000 

17.S.:)00 


70,000 

5,800 

7,700 

48,000 

l(i,.500 

8,900 

456,000 

350,000 

52.000 

46,000 

219.000 

l'^2.(rO0 


75,000 

4,500 

8,200 

57.000 

6.100 

1,800 

435,00u 

327,000 

53,000 

31.500 

22.^).00(; 

183,001 


Dec.  9. 


53,000 

3,400 

4,100 

39,500 

J  li.OOO 

9,400 

505.000 

3iU,000 

140.000 

116,000 

193.000 

141.000 


The  tone  of  the  Liverpool  market  for  spots  and  f  uture.'^  each  day  of  the 
week  ending  Deo.  9,  and  the  daily  closing  prices  of  spot  cotton,  have 
heen  as  follows: 


Bpot. 

Saturday 

Jfojuiai/. 

Tuesday. 

Wednes. 

Thursd'i/. 

Friday 

Market,  } 
12:30  p,M  j 

Mid.  Upl'ds 
Mld.Orl'ns 

Bales 

Spec.&  exp. 

EHSler.but 
not  qujta- 
biy  lower. 

Giiis 

613i6 

8,000 
1,000 

Quiet  and 
steady. 

61118 

6-.3ie 

10,000 
2,000 

Ball 

and 

easier. 

611,8 
013i„ 

7,000 
1.000 

Tending 
down. 

6=8 
6% 
8,000 
1.000 

Mod.   luq. 

freely 
supplied. 

69k, 
611,6 

10.000 
2,000 

Dull. 

69„i 

6"is 
8.000 

1,00c 

Futures. 
Marker,  ) 
12:30P.M.  j 

Market, 

5  P.  M. 

Weak. 
Steadier. 

Steady. 
Steady. 

Steady. 
Steady. 

Firm. 

In  sellers' 
favor. 

Firm. 
Firm. 

In  sellers' 
favor. 

Steady. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  s.ales  are  on  the  basis  of  Uplands,  Low  Middling  olausc, 
unless  otherwise  stated. 

Batdrdat. 
Delivery,  d. 

May-June e's^^T.g 

June-July 62830  S'^e 

July-Aug eiSis 

Deo 619.33 

Dec-Jan 6I832 

Jan.-Feb 62I32 

MONDAY. 

I  April-May 6IS18 

May-June e'^g 

I  Juno-July 62»32 

TnESDAT. 

I  July-Aug 

I  June-July 6'e 

I  Feb.-Mar 6iii« 

,  May-Jr.ue 613;,. 


Delivery.  d. 

Deo esisaa^e 

Dec-Jan 62i32®58 

Jan.-Feb 62333®  1 1  ,^ 

Feb.-Mar 6% 

Mar.-Apr 625^3 

Apr.-May Gi^ig 

I>ec-Jan G^s 

Jan.-Feb ei'ie  1 

Mar.-Apr 62032  | 

Dec-Jan 6S8®1932 

Jan.-Feb 62I32 

Feb.-Mar 62333 

Mar.-Apr ( -V 

Ai)i-.-ilajf >,--jj  j 


Delivery.  d. 

Feb.-Mar .  62332®  Hig 
'^2832 

Mar.-Apr 6% 

Apr.-May 62632 

May-June G^^\a 

June-July 


I  Feb.-Mar 6% 

June-July 6''8 

I  July-Aug 6i5ig 


I  ,Ian.-Feb 660 

Mar.-Apr esSj. 

I  Apr.-May 6% 

'  Ma;-v'uui  ..,,....023rv 


Wednesday. 
Delivery.  d.     \     Delivery.  d.     '     Delivery.  d. 

Dec G9i6®i732  '  Feb.-Mar 658     I  May-June 82S,2«3| 

Dec-Jan 69,8®1732  |  Mar.-Apr.  ..6ili(tS2l32    June-July..  61:'ia»253j 


Jan.-Feb 6l»32®9;g  |  Apr.-May  ... 


.62332  I  Aug.-Sept 6"8 


Jan.-Feb  . 
Feb.-Mar. 
Mar.-Aor. 


.  617323^18 

'  1932 

...    .   559 

621 32 


Jan.-Feb 

Feb.-Mar.  .. 
Mar.-Apr... 
Apr-May  - . 
May-juue... 
June-July .. 
Dec-Jan 


Thcbsdat. 

Apr.-May G'lio  I 

May-June 623«2  ] 

June-July 02330®% 

Friday, 

..  69ig   I  Jan.-Feb 01030 

.  .619.')2  I  Feb.-Mar 6% 

.     i2i32  I  Mar.-Apr OHie 

...eiiisl  Apr.-May 02.i32 

.. .02332  I  Mav-June 6% 

.--62B33    Jan.-Feb 6% 

....69i6  I  Feb.-Mar GUie 


Feb.-Mar 6% 

Dec eisa 

Dec. -Jan Gl'Jga' 


Mar.-Apr 6233^ 

April-Mar 6% 

June-July GiSjg; 

Jan.-Feb 61933: 

Feb.-Mar 62I33 

Mar.- April Gi  1  la; 

May -June 62»3i>; 


BREADSTUFF  S. 

Friday.  F.  M..  December  9,  1881. 

The  flour  market  has  been  only  moderately  active  in  the? 
past  week,  and  there  have  been  no  very  important  changes  in 
values.  Supplies  are  moderate  at  all  the  principal  commercial 
centres.  A  large  number  of  mills  at  the  West  are  idle,  being- 
unable  to  procure  wheat  to  make  flour  at  current  prices.  Our 
city  mills  are  actively  employed  on  contracts.  Some  depression 
prevailed  early  in  the  week  in  low  grades,  which  had  been 
pushed  up  relatively  high,  owing  to  the  scarcity,  but  are  now 
more  plenty.     To-day  the  whole  market  was  very  quiet. 

The  wheat  market  was  feverish  and  variable  throughout  the 
week.  The  regular  trade  was  very  dull.  The  detention  of 
ocean  steamers  by  bad  weather  deprived  shippers  of  freight- 
room  and  checked  exports,  while  the  home  demand  is  mwally 
slow  in  December.  Supplies  have  continued  very  small  at  alll 
ports,  and  this  fact  has  to  some  extent  stimulated  speoulatibm 
in  futures,  some  operators  pretending  that  we  shall  not  be  able- 
to  spare  much  more  for  export.  But  the  slight  advance-  is; 
limited  to  winter  growths.  Spring  wheat  remains  unsettle(S 
and  nominal.  To-day  the  market  was  very  dull  at  a  slight  im- 
provement; No.  2  red  winter,  $1  42/^@<l  43  in  store,  !?1  44 
afloat,  $1  45%  for  January  and  $1  48>g@|l  48M  for  February. 

Indian  corn  has  also  slightly  tended  upward,  but  the  supplies 
of  this  staple  coming  into  Western  markets  are  relatively  much 
more  liberal  than  of  wheat,  and  consequently  the  speculation 
for  the  rise  has  been  halting  and  slow.  To-day  No.  2  mixed 
closed  at  72^c.  for  January  and  74^c,  for  February.  Rye  has 
been  dull,  drooping  and  unsettled.  Barley  has  also  been  dull, 
and  sales  could  not  be  efi'ected  at  the  close,  except  at  a  reduc- 
tion from  late  prices.  Barley  malt  has  also  shown  a  downward 
tendency,  being  quoted  at  $1  20@|1  25  for  Canada,  |1  07(9 
|1  10  for  four-rowed  State,  and  97c.(g)$l  for  two-rowed  State. 
Buckwheat  is  very  scarce. 

Oats  are  well  held,  the  stock  being  pretty  well  concentrated 
in  few  hands  ;  prices  show  some  advance,  and  to-day  No.  2 
graded  closed  at  52>2C.  for  white  and  51@51/^e  for  mixed,  and 
No.  2  mixed  for  future  delivery  at  51?6c.  for  January  and  02;4c- 
for  February. 

The  following  are  closing  quotations: 
Flour. 
No.  2spring...^  bbl.  $3  50®   4  00 

No.  2  winter 4  00®  4  50 

Winter  superfine 4  80®   5  10 

Spring  superfine 4  509   4  90 

Spring  wheat  extras..    5  15a   5  50 

do  XX  and  XXX...  5  653  6  75 
Wis.  <t  Mien,  rye  mix.  6  253  6  50 
Winter  shipp'g extras.    5  35*   5  65 

do  XXandXXX...    5  853   7  00 

Patents 6  50®   8  50 

City  shipping  extras.    7  00»  7  25 
Southern,  bakers'  and 

family  brands G  403   7  25 

■louth'n  sli  ip'g  extras.    5  75®   6  25 
Bye  flour,  superfine..     4  90®   5  20 
f'om  meal- 
Western,  &c 3  353   3  75 

Brandj-vjlne,  Ac 3  75»   3  85 

Buckw't  flour,  100  lbs.    3  75®   4  00 

{From  the  '*  New  Yor/c  Produce  Exchaiute  WceUly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  p  irtsi 
for  the  week  ending  Deo  3,  1881: 


Oram. 

Wheat— 

Sprmg 

$122 

al  38 

Spriug.No.  2 

132 

®i  37 

Red  winter 

135 

•al  16 

Red  winter.  No.  2 

1  I2I27.I  44 

White 

1  35 

oil  43 

Com— West,  mixed 

OS 

a>    72»2 

West.  No.  2 

7Iifi«     72 

Western  yellow.. 

71 

®     73 

Western  white ... 

72 

®    75 

Rye 

96 

®1  HO' 

Oats— Mixed 

48 

®    52 

White 

50 

a     55 

Barley- 

Canada  No  1 

1  10 

®l  12 

Canada  bright... 

1  13 

®l  15 

State,  4-rowed... 

98 

a  1  00 

State,  2-rowed... 

SG 

®    88 

Buckwheat 

1  00 

3  103 

Flour,  Wheal, 

bbls.  bush. 

(19G  ;*.?.)  (Oo;6s.) 

..     30.303  178.143 

,.    49,153  120.957 

1,060  62,732 

..       4,833  37,000 

3  .579  2  275 

St.  Louis '.'.    26;37i  131.277 

Peoria 1,443  6.800 

Duluth 3.200  121.881 


Oliicago  . .  .. 
vlilwaukee 

Toledo 

Detroit 

devoland . 


Corn, 

bush. 

(56  (6s.) 

872,0,50 

10.125 

59.630 

23,750 

20.000 

291.255 

335,325 


Oafs,  Barley, 
bush.  bush. 
(32  lbs.\  (48  (6s.) 
418.492  1G6.182 
39.0.50  171.  94 
17.266  11.500 
11,517  17.081 
2G,G0O  6.350 
45.487  79,251 
80,500    11.450 


Rye, 
bash. 
(56  lbs. 
10,292^ 
43.50V 
336: 


3,729- 
16,175- 


Total 125,947     661, GG5  1,618.135 

Same  time  '80.  228.426  2,271,229  2.234.05G 


638.912  4G3.408 
650.458  433.025 


80,089- 
88,559 


Total  receipts  at  same  ports  from  Dec.  27,  1880,  to  Dec.  3 
1881,  inclusive,  for  four  years  : 

1881.  1880.  1879.  1878. 

Flour bbls.      8,269,603        6,371,030         6.458.798         5.422.284 


Wheat. 
Obto.... 
Oots..-. 
Barl^. 
Rya 


.bosh. 


52,228.192 
125,723.913 

38,977.849 
9,995,221 
3,465,070 


81,681,880 
144.732,658 

37.266,667 
9.114.734 
3,662.406 


94.380.137 

102.G55.148 

29,414.908 

9,529,017 

4,575,903 


IotaIxti^< 


-U'J.-.'l'O.Sio   27G.-15S.U15    iiO,iU;'.;-3    ili,i^i,>i^il^ 
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Comparative  reoaipU  (erop  moTement)  at  Hame  porta  from 
Ao^asit  1  to  Dec.  8,  inolasive  for  foar  yearai 

1881.  1880.  1879.  1979. 

Flour bbta.       3,151,452         3.101,Utl8         2,713.850         a,425,eCl 

VUekt fctuh.  22,804,709 

Com 54,820,7S«) 

ObM 18,524,235 

Btkriev 6,003.933 

Bio 2,105,083 

TotulKraln...       99.619.419    131.901.871     118,283.666     111,659,412 

ComparatiTe  Hhipments  of  Hoar  and  firraiQ  from  th«  Baran 
pofTH  from  Deo.  27,  1880,  to  Dec.  3,  1881,  inclnsive,  for  four 
yenrs: 

1881.  18S0.  1878.  1878 

Wour bttls.       8,114,233         5,415.918         6,975,399         6.781  063 


67.777,5^9 
121..t30.i)24 

30,189.037 
3,973.877 
2,968,740 


76.934,401 

83,039,314 

20,806.334 

5.3,"il.300 

3,961.870 


68,353.125 

77,058,846 

21,062. 5.'^3 

5,040.394 

3,684,274 


Wlieat btuh.    40,887.275 

Own 106.543.016 

Cmta 32,273.222 

*iuto7 4.400.374 

■^ 2,219,918 

'I'BhtJpniln  ....  192,334,805    229.351,707    190,093,210     170,100,192 

Rail  ahipmenta  from  Western  lake  and  river  ports  for  the 

WMka  ended : 

1881.  1880.             1870  1S78. 

We**;  Week            Week  Week 

Dec.  3.  Dee.i.          Dec.  6.  Dec.  7. 

Vtoor bWs.      118,731  244,099        186,094  171.143 

Wk««t 


buBh.     208,275 

1,058,230 

9»t« 259,893 

iwMjr 189,117 

«r> 59,712 


186,783 
541,530 
438,541 
121,507 
58,502 


303,388 
605,763 
211,371 
108,000 
18,019 


548,036 
210,905 
120,902 
103,358 
14,033 


Total... 2.835,233   1.346,872  1,366,546  1,002,234 

Bail  and  lake  dtipmeats  from  same  ports  for  last  four  weeks: 


WMt  rioHr, 
«n<Mii0—  BOU. 
Doo.  3. ..121,081 
Uov.  26...  109,819 
Mot.  19. ..145.833 
Kov.   12. ..172,644 


Wheat, 
busfi. 
305,275 
546,790 
649,517 
818,534 


Corn, 
(tush. 
I,322,2u0 
1.127.499 
1,583.470 
2,146.234 


Oats, 
bask. 
235.993 
191,410 
405.410 
464,531 


Barley, 
bush, 
189.117 
130.338 
150.371 
190,011 


179,459  1,347,330 
,703,484  2,292,519 


Xot.,t  wk8.519,330    2.320,116     0, 
•4Wk8'80..898,-.;52    3.618,112     6 

Keueipta  of  ttoar  and  grain 
•ended  Dec.  3: 

Flmtr,  Wheat, 

At—                   bblt.  bush. 

WewYork 9U.313  531,502 

Soetou 50,665  39,300 

Fortlitud 3,200  37,300 

Montreal 4,000  

«lUad«lplU»...    22.849  20,250     119,000 

Baltimore 22,870  274,100     110,800 

KewOrlenna...    17.867         66,417 


bush. 
39.712 
40.838 
56.902 
03.031 


660,467  226.163 
537.030  308,356 


at  seaboard  ports  for  tlie  week 


Com, 

bush, 

430,954 

323,395 

8,eoo 


Oats,  Barley, 

bush,  bush. 
168,242  262,450    82,690 

41,625    21,289       

2,400       

1,220       1,770       

48,450  83,400          500 

13,000       1,000 

11,332       


bush. 


Total  week...  212,405     908,452  1,005,006     286,209  371,909    84.190 
t)tr.  week  '80..  276,392  2,184,970  1,483,339     333,125  284,650    .50,088 

Total  receipts  at  same  ports  from  Dec.  27  to   Dec.  3,  inola- 
•ire,  for  four  years : 

1881.  1880.  1879.  1878. 

Ptoor bbl8.      11,848,030       10,302,918     10,444,150         9,124,730 


WUeat.. 
Osm.  .. 
Oat«... 
B»rley . 
Bre 


...bush. 


86.733,099 

99.388.356 

25,766,033 

5.143.010 

2,014,505 


124,327,782 

134,303,733 

22,296,311 

5,442.244 

2,670,640 


101,444,742 

100,819,915 

20.950,797 

5,821,498 

4,550,457 


103.741,980 

100.289,301 

23.407,723 

0,012,159 

5,103,597 


Total  (fratn  ....  219,016,258    289,300,710    293,593.409    238,014,760 

The  visible  supply  of  grain,  compri.sing  Ui*  stocks  in  granary 

at  tlia   pi'iueipal   points  of  auoumalatiaa  at  lake  ajad  seaboard 

•ort«,  kud  in  tranait  by  rail  aod   water,  Dec.   3,  ISfil,  was  as 

follows: 


Wheal, 

Com, 

Oats, 

Barley, 

Rye. 

In  store  at— 

hush. 

bush. 

bush. 

bush. 

bush. 

New  York 

5,010,538 

6,005,338  1,069,103 

66,963 

102.083 

Do.  afloat  (est.) 

777,000 

811,000 

150,000 

500,000 

200.000 

Albany , 

4.000 

63.000 

22,000 

192,000 

61.000 

Buitalo 

759,973 

570,059 

11,171 

3.(8,127 

11,039 

ObicH,fO 

3,710.833 

5,547,311 

399,927 

237,074 

358.408 

Milwaukee 

400.575 

2,170 

16,540 

201,220 

89,491 

Ouluth 

348,909 

Toledo 

1,009.204 

114.466 

50,806 

43,404 

14,606 

Detroit 

612,795 

22.296 

40,678 

5,560 



Oawejro 

175,000 

200.000 

9.50,000 

6,000 

903,237 

881  456 

141,432 
118,782 

46,238 

98,930 

Boston 

38,916 

517,913 

8,747 

2,822 

Torouto 

214.372 

5,183 

280.933 

12,061 

Mantrnal 

101,273 

69,015 

60,049 

21,553 

33,986 

PhUadelpUla 

339,458 

60J,335 

72,000 

Peoria 

9,809 

148,084 

120,584 

135 

166,219 

Indianapolis 

267.200 

201,000 

77,700 

1T,000 

Kaosas  City 

403,197 

84,711 

45,991 

9,173 

9,849 

Baltimore 

1,918.123 

743.491 

D»wnMls»'pi 

263,520 

18.634 



OnraU 

987,715 

1,899,906 

385,993 

189,117 

69,712 

©ulake 

37,000 

450 

7,466 

Oh  canal 

Tot.  Deo.  3,  '81..  18.376,127  18,817,521  2,820,045  3,166.974  1,253.216 

Nov.  26, '81 19.816,234  20.034,050  2.912,ls0  3,339.027  1,399.000 

Nov.  19, '81 20,014.380  22.407,097  3,271,731  2,914,349  1,230,246 

Nov.  12,  '81 21,057.857  24,372,782  3,659.793  2.931.097  1,342,304 

Nov.  5, '81 21,155.954  24.953,901  4,170,385  2,737.801  1,372,019 

Deo.  4, '80 26,930,879  15,753,076  3,587,583  2,861,443   913,044 


THE 


DRY   GOODS   TRADE. 

Fkldat,  p.  H.,  December  9,  1881. 


The  dry  goods  trade  hag  presented  few  new  or  interesting 
features  the  pa.st  week.  There  was  a  continued  lull  in  the  de- 
mand at  first  hands;  but  a  fair  distribution  of  staple  cotton 
goods,  clothing  woolens,  shirts  and  drawers,  etc.,  was  made  in 
execution  of  back  orders.    Business  was  modeiatelj  active  in 


•ome  d«partm«Dtfl  of  the  Jobbing  trmde,  hnlltfsjr  good*  bavins 
been  Uken  in  liberal  qnaotiUeN  by  local  aod  near-by  rxUllm 
who  Mem  to  be  doing  a  natlafaotory  trade  when  the  weather  U 
favorable.  The  auction  rooma  were  wmH  napplled  with  h«Ddk«r< 
chief*,  laeaa,  embrolderi,.M,  table  coven,  fancy  gnf>'\ti,  ari'l  oth«r 
artiolea  adapted  to  the  li..ti(Uy  trade,  and  acme  eonalderable  lin«a 
of  goods  were  diaposeJ  uf  through  their  medium  at  acMptaUe 
prices. 

DoHEanc  CoTTox  Ooons.— The  uporU  of  domestlM  from  this 
port  daring  the  week  ending  December  «  were  2,219  package*. 
Inclnding  1,284  to  China,  229  to  V.  8.  of  Ck>lombia.  200  t<j  HraiU, 
106  to  Uruguay,  99  to  Great  Britain.  76  to  Mexico,  61  to  Africa, 
&o.  The  demand  by  jobbers  was  very  light,  save  in  the  case  ot 
a  few  fabrics  such  as  cottonades,  cheviots  and  white  goods,  for 
which  fair  orders  were  placed  for  future  delivery.  Prieea  ot 
plain  and  colored  cottons,  warps,  yams,  Ac,  remain  firm  and 
unchanged,  and  stocks  are  in  excellent  condition.  Print  cloths 
ruled  quiet  and  nominal  at  4c.  for  extra  64x64  "spots  and  near 
futures,"  4  l-16c.  for  "futures  beyond  January,"  and  8  7.16c.  fo* 
66x60s.  Prints  were  dull  in  agents'  hands,  but  a  fair  basinesB 
was  reported  by  jobbers;  and  the  supply  of  desirable  styles' is 
so  moderate  that  prices  remain  steady. 

Domestic  Woolks  Goods.— As  regards  new  business,  it  has 
been  a  very  quiet  week  in  the  woolen-goods  branches  of  the 
trade,  but  the  movement  on  account  of  former  orders  was  of 
good  proportions.  Light-weight  cassimeres,  suitings  and 
worsted  coatings  were  delivered  in  liberal  lots  to  the  clothing 
trade;  and  all  desirable  makes  of  both  all-wool  and  cotton- 
warp  fabrics  are  so  largely  sold  ahead  that  values  are  firmly 
maiataiaed.  Cloakings  were  in  irregular  demand,  and  upon 
the  whole  less  active  than  of  late,  and  Kentucky  jeans  and  sat- 
inets were  quiet  and  steady.  Flannels  and  blankets  were 
sought  for  in  relatively  small  parcels,  at  unch.inged  prices,  and 
carpets  were  mostly  quiet  in  first  handJs,  as  were  worsted  dress 
goods,  shawls  and  skirte.  Shirts  and  drawers  were  active  in 
movement  (on  account  of  back  orders),  and  in  fair  demand. 

Foreign  Dry  Goods.— There  was  an  irregular  demand  for 

imported  goods,  and  while  there  was  a  fair  business  in  lacee 

and  lace  goods,  embroideries,  handkerchiefs,  fancy  goods,  etc., 

adapted  to  the  holiday  trade,  the  more  staple  fabrics  were 

generally  quiet.    Silk  plushes  were,  however,  in  good  request, 

and  met  with  liberal  sales  at  private  hands  and  through  the 

auction  rooms. 

Importations  or  Dry  <>ao«lB. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  8,  1881  and  since  January  1,  and  the  same  faota 
for  the  eorre-spouding  periods  of  1880.  are  a-s  follows: 


So 


WOS       OtO    ^M 
toco  I    g)-103t5tO 


c;ito 


MCStOMO 

O  rf^  to  wi  CiJ 


K)M 

to-) 
01  p 

JDGO 

oto 

GO -J 


03  GO 
CitO 


MroboccoD 
Mppcooa 

tog.^Goi;- 


WCJttOaDQO 
WJOJOJ--4 


toco 


oto 

sis 


'i-'a> 


oi>-*co©o 
,-■  to  to  oa  ss 


uw 


kCO 


OJOlh-Vj 


670 


THE   CHRONICLE. 


[Vol.  XXXin. 


Financial. 


AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

43A  UBB.A11Y    ST.,   PHILADELPHIA, 

FOUTLAND   BLOCK,   CHICAGO. 


Financial. 


Capital  Stock, 


$1,000,000 


tOmm  INVESTMENT  SECURITIES  furnished 
toCbrvorate  and  Private  Investors. 

CAPITAL  KUBNISnKD  OB  PROCURED  for 
BailToad  Companies  having  lines  under  construc- 
tion, «nd  their  Bonds  purohascd  or  negotiated. 

JUJANCIAL  NEGOTIATIONS  conducted  for 
States.  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WIM-  CONDUCT  THE  FINANCIAL  RE-OR- 
aANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  Is  In  the  hands  of 
Iteoelvora  or  Trustees. 

WllAj  BUY  AND  SELL  INVESTMENT  SECUR- 
Xn.ES  on  Commlsiion. 

TWILL.  BUY  OR  SELL  DEFAULTED  BONDS  or 
•onisrt  them  Into  Interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
fllcation. 

JOU.V    C.  SHORT.  President. 
J»HJ(    C.    NEW.  Vice-President. 
WM.  P.  WATSOV,  Sec'y  an^  Treaa. 

Hatch  &    Foote, 

II.&NKERS,  No.   13   WALL   STREKT, 

srT  A2n>  sxu. 
8CTE)U<MENT  BONDS.  STOCKS  AND  UISCBlr 
LANEOUS  SEPURITIKS.     


IHVESTnENT  &  SECUKITY  HEGIS- 
XUY    KXCHANGU. 

iLIhflTED.) 

INCORPORATED,   ;881. 

40   NEW    STREET,    NEW    YORK. 

Tbi«  Fichange  will  l>e  opened  on  and  after 
1HUR8DAY,  Dec.  1,  Ittel,  from  9  A.  M.  to  4  P.M. 
Ifff  deaTings  under  the  co-operative  contract  sys- 
t9m,in  all  active  J^tocks.  Investment  and  Unlisted 
SeCDritles,  on  a  margin  of  one  or  more  per  cent  as 
»f>ffec(l  upon  between  buyers  and  sellers  direct,  and 
at  a  reduced  expense  for  brokerage.  Contracts  for 
9Ut  Icaa  thtin  lOO  sbares.  Margins  deposited  In 
Tnat  Company.         JOU.N  L.  HOBSON,  Secreta/y 

Albert  E.  HachfieldT 

17     NASSAD     STREET, 

■  iB   Investmnit    Seonrltlcs    and 
Bonds  Gfnerallf. 


IVANTED  : 

%dianapolls  A  St.  Louis  Ists. 
S^anbus  A  Toledo  Ists. 
JoKet  A  Kecthern  Ists. 
Cliaihinatl  RFchmond  A  Fort  Wayne  Stock, 
nnatl  Hamilton  A  Dayton  Bonds 


J.  S.   STANTON, 

DEALER  IN 
Anerican  Cable  Construction  Company, 
Cbntinental  Construction  and  Improvement  Co., 
^(•rib  River  Construction  Company, 
ftMoCentr:tl  Subscriptions, 

Bicbmond  A  West  Ft.  Terminal  A  W'houslng  Co. 
acw  York,  Chicago  A  St.  Louis  Subscription,  and 
all  other  quotable  Construction  Stocks. 
17  NASSAU  STREET, 

BASEMENT. 

FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PER    CE.NT, 

SOUTHERN    8     PER    CENT, 

WRITE 

FRAIVCIS    SMITH, 

ladianapolla,  Ind.,  and   Atlanta,  Ga. 


nWESTnENT    SECVRITIES. 

Ab    assortment    of     desirable    bonds 
tfwsyB  in  hand. 
Cbrre^ondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

•e  BROADWAf,  NEW  YORK. 


FIDELITY    GUARANTEE    BOJiUS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF   \EW    YORK, 

Cash  Capital $250.0(6  00 

Assets 371,0i8  85 

Depos  t  with  New  York  Insurance    De- 

eartment.  U.  S.  Government  Bonds....  lOO.OOO  00 
onds  Issued  guarantee  ng  the  Udelity  of  persons 
holding  positions  of  pecuniary  trust  and  responsi- 
bility ;  also  guardian's  bond-*  In  Surrogates'  Courts ; 
indemnity  bonds  to  sherifTs,  and  guarantee  all 
bonds  and  undertakings  required  by  the  courts  of 
this  State  In  civil  actions  ana  proceedings. 

Form  of  application  and  full  particuUirscan  be  ob- 
tained at  the  omce  of  the  company,  1S7  Broadway. 
Wm.  M.  Richards,  Prest.  JouN  M.  Cbanb.  Sec'y. 

DiRECTOKS— George  T.  Hope,  G.  0.  Williams,  J.  S. 
T.  Stranahan,  A.  B.  Hull.  II.  B.  Claliin,  J.  D.  Malrs, 
A.  S.  Barnes.  H.  A.  Ilurlbut,  Lyman  W.  Brlggs.  W 
O.  Low,  Charles  Dennis,  ».  R.  Chittenden,  George  8. 
Coe,  Wm.  M.  Richards.    CouNSEi/— Moore  &  Ix)w. 

Bonds  or  Su.retysh.ip 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OP  TRUST. 

The  Guarantee  Co. 

OF   NORTH  AMERICA. 

Cash  c:ipltal 270,000 

Cash  assets  over .3^0,000 

Deposit  at  Albany '200,000 


Finuncial. 


President : 
Sir  Alex.  t.  galt. 


General  Manager; 

El)WARI>  ItAWLINQS. 


NEXT    rOIlK    OFFICE: 
No.    47    AVILLIAm    STltEET. 

Where  all  Information  and  forma  may  be  obtained, 
ur  from  the  Head  Otbcc,  Montreal,  Canad.i. 

The  business  of    this  Company  is    solely  tliat  of 
Guarantee. 


(oIXlj^S.pOUDEN  y  Ej^II^INS. 

25  f  iN£  §T.  -  r^euu^ORK- 

Purchase  and  sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classes  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  E.XCliANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
and  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

GOVEnJS'-VEATS  4  FOUEIOX  BXCEAHaB. 
CHAS.  K.    RANDAL!,,  OTTO  C.  WlKBDM. 

Member  N.  Y.  Stock  Exchange. 


TnSO.  V.  SAND.  JOHNSlCKELg. 

Max  E.  sand.  Member  N.  Y.  Stock  Exoti. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Geo.   H.   Prentiss, 

^o.    ir    WALI-     STKKKT,    NEW    YORK. 
GAS  STOCKS 

AND 

OAS     SECURITIES, 

8TEEET  RAILEOAD  STOCKS  AND  BONDB 

AND   ALL  KINDS   OF 

BROOKLYN     SECURITIES 

DEALT   IN. 

SEE  OAS  QUOTATIONS  IN  THIS  PAPER. 

Ctouuty,  City  &:  Town  liondsot  West. States. 
.'Wisconsin  Central  Hit.  Old  Land  Grant  Bonds. 
St.  Joseph  A  Western  RB.  Stock. 
St.  Joseph  A  Paclflc  UR.  Bonds. 
City  of  St.  Joseph,  Mo..  Old  Bonds. 
Iniernational  Improvement  Co.  Subscriptions. 
Broctklyn  Kli'vated  UK.  Securities. 
Amerif  an  Cwblo  Co.  Subscriptions- 
Midland  Railroad  of  N.  J,  Securities. 
ChiCiigo  &  Grand  Trunk  HR.  Securities. 
South  Carolina  RK  Securities. 
Grand  Rapids  A  Indiana  KR.  Stock. 
Cincinnati  Iticliniond  A  Fort  Wayne  Stock. 
Boiiglit   by    W.^l.    It.   UTLEV, 

^0.  31  tlNli  stubet,;nisw  YORK 


W.   W.   Farmer, 

MONKOE,    I,OUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supremo 
Courts  of  the  United  States  and  of  the  State.  In 
»ll  classes  of  cases.  Has  no  other  business,  and  do- 
v«ttea  his  personal  attention  and  all  his  time  exflu- 
$iv(Xy  to  his  profession.    Refers  to  Bank  of  Monroe. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  IXraU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Lummis  &  Day, 

Nos.  84  and  35  DREXEI,  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Lumkiis,  Hexky  dai. 

Members  of  New  York  Stork  Exchange. 


Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS, 
<i«   BROADWAY  AND  19  NEW  STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOfGHT  AND  SOLD  ON 
COMMISSION. 


Ernest  Groe.suece,  Grant  B.  Schlst, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    15    WALI*     STREET.    NEW    YORK. 


F.   E.   Trowbridge, 

BANKER   AND    BKOKER, 
No.  5  BUOAD    OR  27  WALL  STREET, 

NEW    YORK. 

Member  of  the  N.  T.  Stocic  Exchcmoe. 

Branch  Office: 

BATEaiAN    &    CO.,   WASHINGTON,  D,  C 

A    General  Bankiua:   Business  Transacted. 

Securities  bougbt  andsoMon  commission  forcash 
or  on  marKin. 

Advances  made  on  approved  collateral  at  the 
murkot  rate. 

Deposits  received  subject  to  check  at  si^bt. 

4  percent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelpbia  and  Biiltlmore  Kxchan«ea. 

P.  8.— My  New  York  Weekly  Financial  Ueport  is 
mailed  free  of  chanre  on  apnlfcatlon. 

R.    J.  Kimball  &    Co., 

BANKERS   AND   BROKERS, 

No.    25  Nassau  Street,  >etv  York. 

Thirteen  Years*  Membership  in   New   York  Stock 

l^xchange. 

R.J.  Kimball,  A.  B.  Luunsiiebv,  F.  E.  Baixabo 

Members  of  N.  Y.  Stock  Kichaoge. 

Lansdale    Boardman, 

STOCK    BUOKEU, 

No.   80     BROADWAY,    Rooms  37  i&  3S. 

BBANca   Office,  Troy,  N.  Y.. 

Connected  by  Private  Wire. 

ALL  securitiei,  dealt  In  at  the  New  York  Sto«k 

Kxchange  bought  and  sold  on  commission  and  car* 

ried  on  a  fair  margin. 

INTBltEST  allowed  on  credit  balances. 

C.  E,   Jackson    &  Co., 

0IIDDLETOWN,    CONN., 

Buy  and  sell  Government,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  Investments  for  Sav- 
luss  Banks  a  specialty.   Correspondence  solicited. 


NEW  YOIIK  : 
Geo.  W.  C«cii., 
Member  N.Y.  Stock  Ex. 

M.  ZlMMERMA.-*. 


CINCINNATI,  O.: 

W.  I'.  TnoMAS. 
W.  M.  WiLsumi. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS. 

74    BROAUWAY,    NEW    YORK. 

69  WEST  THIRD  ST.,   CINCINNATI,    O. 

Simon     Borg, 

No.    S    WALIi      STREET,     NEW    YORK, 

DKALER   IN  ALL   KINDS   01' 

Railroad   and   Inrestmcnt  Securities. 

SOUTHEES    SECURITIES    A    SPECIALTT. 


Dbcembbr  10,  J881.J 
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BSTABLIHUKU 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND     BONDS, 

HKMnKUS  OF  TIIK   N.  V    STOCK  KXCIIANOK. 

A  BtrtctiT  comnilMtim  business  conducted  tn  the 
purchiise  luul  siilo  of  Btoclts  and  Bunda  on  Marxln 
or  for  InrentniiMU.        _         ^  ,         ^  l.     . 

Complete  KinanoUl  Report  Issued  weekly  to  our 
oorrespondonta 

""oTlilTe  &  Schmidt, 

No.  72  BROADWAY  &  No.   13  NEW  ST., 

BKOKEItH   FOR   TIIK    PURCHASE    AND 

SALE  OF  RAILROAD  8KCURITIE.«». 

COKNKLIUS  W.  OI.I.IKFK, ^_     ^ 

Mi'uibpr  of  N-  r.  Stock  Ezotannge. 

EDMCND  r.  SCHMIDT,     ^  „  „  _.      ,.  _     . 

Member  of  N.  Y.  Stock  Kxchanne. 


C.  M.  BtTTTKB,  W.  N.  WAI.KKIt. 

Member  of  N.  V.  Stock  Kxchango. 

Rutter  &  Walker, 

BANKERS     4ND    BKAKEKS, 

No.  80  BROADWAY,  N""W  YORK. 

Bu»  and  Sell  on  Commission,  for  cash  or  on  mar- 
gin, all  s^ccuritles  dealt  In  at  the  New  York  Stock 
Exchanue.  Interest  allowed  on  dally  baliinres. 
Particular  attention  paid  to  orders  by  mull  or  tele- 
Kraph, 

J    D.  PRlNCk,  JAS.  ■WniTKI.Y,  H.  CRPOEB  OAKI.KT 

Uakkv  C.  I.OOAV,      MAVNABI)  C.  Kvuk. 

W.  U.  TllAVKUS,  Special  Partner. 

Prince  &    Whitely, 

No     64    BROADWAY,   NET*   IfORK, 

(Brnuch  Office,  180  FiKh  Atcuuc). 

AH  classes  of  It^illway  and  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  TeleKrujih  Wires  to  Philadelphia,  Wilming- 
ton. Baltimore,  Washington,  Boston,  Bridgeport 
and  New  UaTOn, 


FtoiaMciai. 


ALEX.  S.    CLAKK 


11.  B.  Bacok 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

3  Pine  Street,    Neiv  Vork. 

Bqj  and  sell  on  conimldBlon  all  Securities  dcnit  tn 
Kt  the  >ew  York  Stock  and  the  New  York  Mining 
Bzchanices.  Deposits  received  and  interest  allowed 
OQ  balance 

James  Kitchen, 

COMMISSION    BROKER     IN    UNCURRENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YORK 


Wm.d.  Hatch, 
Member  N.  Y.  Stock  Exch. 


Wm.  B.  Kbndau.. 


No.  31   WALL.    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs,  FiSK  A  Hatch. 


Okokok  stare. 


John  F.  Stabk. 


George  Stark  &  Co., 

BANKERS, 

No.  33  NASSAU   STREET,  NEW    YORK. 

Bur  and  sell  Inrestment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

WUl  undertake  the  negotiation  of  loajii  npcn 
Western  City  property  tn  large  or  small  amounts 


E.    S.    Bailey, 

7    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secnrltle:*;  or 
they  win  be  void  on  commlBBion.  at  seller's  option. 


N.  T.  Beers,  Jr., 

Brooklyn  SccarUie§,  Cily  Bonds. 

Caa  Stock*,   &c., 

N«.    1     NEW     STREE1, 

NKW  TORE. 


The  Brooklyn  Trust  Co. 

Cor.of  Montaxa*  k  Otinton  ■(«..  Brooklm,  N.  T. 

ThUComnnnr  lianthortsttd  by  ipeclal  ehartar  lo 
act  nil  MTittver,  truatoe,  nuardlan*  axeoutor.  or  ad- 
nlntstnliur. 

It  can  act  u  affont  In  the  salo  or  mannffrmant  of 
real  aslata.  millort  lhti>r»nt  or  illTtdtMuiii,  r«o«lT» 
raffUtry  and  trunnfur  boohM,  or  riinkn  purchaaa  and 
•ale  of  UuTernniunt  and  othor  HrciirlllrH. 

Ueltgloaa  and  charitable  Inntltuthmn.und  ponnnt 
nnaocuBtomed  tu  the  traniuunlon  of  btiitnoas.  will 
and  this  Company  a  safu  and  cnnronlent  deuoslturf 
for  money.  KtPLKY  KOl*K8,  President. 

CUA8.  R.  MAKVIN.  Vloe-Praa't. 
TUU8TEK9: 
Wm.  ft.  Kondall,  IJonrj*  Snnirpr,     Alex.Mcrue, 
Jdhn  I'.  Uotfo,       OhttB.  It.  Murvln.  A.  A.  I.«.w. 
K.  K.  Kitowlton,    Abm.  H.HiiyllH.  Hcnrj  K.Hheldoo, 
U.  K.  I'lorrcpont.  l>an'l('haunrey,  John  T.  Martin, 
4I«x.  M.  White.   JoslahO.  Low,    KIpley  Kopaa. 
Austin  Curbln.    Kdround  W.  rorllea. 

WM.  U.  UUNKKU.  Becratary. 


Gwynne  &  Day, 

rGstabllftUed  1854.1        No.  45  Wall  l«tre«tt 

Transact  a  itetierHt  bnnklnir  and  brokerafa  busi- 
ness In  Hallway  Shares  and  Bonds  and  GoTernmeui 
securities. 

Interest  allowed  on  deposits. 

Invefltmen'-s  carefutir  attended  to. 

Taintor  &  Holt, 

BANKERS, 

No.  10    WALL    STREET,    NEW    YORK. 

TRANSACT  a GENH31AL  BANKINO  business. 

I)>:posITS  receired  and  INTEKKST  allowed  on 
biitanccs. 

Buy  and  sell  GOVERNJIENT,  MUNICIPAL  and 
RAILROAD  bonds. 
PrlTdte  telegraph  wires  to  ProTldence  and  Boston 

G.  E.  TAINTOR.  GEO.  II.  HOLT 


UOWAUU  I..APSLKy,  I>.  S«V-MOtrH  WIU.A11E 

Members  N.  T.  Stock  Exchange. 
Ctrus  W.  KiKU),  Jb.         cvhus  W.  Field 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    !)    WALL    STREET, 
Nevr  York. 


STOCKS  and  BONDS 

At  Auction. 

TUo  Underalgncd  hold  REOULAR   AUCTION 
BALES  of  all  clbsses  of 

STOCKS    AKI>    BONDS 

ox 
WEDNESDAYS    A»l>    8ATLKDAY8. 

ADRIAIV    U.    aHJM.EU    &   SO.\ 

No.  7  PINE  STREET'.  NEW  YORK. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nob.  ST  *;  39  Wall  St,  New  TforU. 

BONDS, STOCKS  and  ISVKSTMKNT  SECURITIES 
BoLgUT  AND  SOLD  uN  CO.MMISSI0N 

C  A.  BCTTKICK.  Member  of  the  N.  Y.  Stock  Exch  ge 
Wm.  Klliham.  Member  of  the  N.  V.  Mining  Bxch'ge 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALKItS  IX 

Flrst-Claaa   Inveatnieiit    Secnrltle*. 

QOVKKNMENT   BONUS,   8TATK,  CITY,  COUNTY 

KAILKOAD*  MISCELLANKOIIS  8KCUK1T1K8 

Bought  and  Sold  en  CommUslOB. 

nrginia  Tax- Receivable   Co'ipont    Bought. 

ao^u'IUERy  sbcukihek  a  spEciALir. 

LOANS    NE(iOTlATKIJ. 
IXTERKST  ALLOWKD  ON   DKPOSITg. 


jr.    p.    WIXTRINGIIAOT, 

GAS,  INSURANCE,  BANK  STOCKS,  &a 

SKCUBITIES  BOUOnT  AT  TUB  AI'CTIOX  SAMS. 

No.  36  PINE  MTREET, 

NKW   YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  S»  BXCHANGK  PLACK,  NKW  1  ORK. 
STOCKS,  BAILBOAD  B0ND8,  OOV«aN>' :NT«  AXO 
MI£CELLAKKOt7S  SICPBITIKB  IWUOHI   l»D  80L 


w.<-.  ri.iirr>~io!iRa  William  ROM* 

MwBiwfs  or  lb*  R.  r.  MaoFMukaas*. 

Floyd- Jones  &  Robiion, 

DANKKKS    AND    IIKOKERH. 
Na.   a   KXCHANUB   GOVBT. 

Stocks,  Bond*  and  all  iDtMtiMat  iMarHI** 
bought  and  lold  (alrtctlr  oa  aonailMtoal  for  (Mb 
or  on  mnrgln. 


H.  L.  Grant, 

No.     14f      BROADWAV, 

HKW    rOKK. 

CITT  RAILBOAD  8TUCK.H  k    BOMIS 

BOUUIIT  AND  SOLD. 
Sac  qnotstloiu  of  CItT  Rallmiuls  In  thla  f 


WM.   C.   NOYES, 

31    NASSAU    STREET,  NKW    YORK, 

DkALCIt  IX 

GAS    STOCKS    A.\D     BO\DB, 

TELECIRAPII    STOrKS, 

TRl'ST    CO.MPANV!*'    mTOCKS. 

Citj  and  other  Railroad  Stocks  A  Bonds 

AXI> 

MISCEM.ANEOt'H    SECUBtTIK*. 

Joscpii  p.  LLovn.  w.  r.  MrKcAX 

Member  of  N.  Y.  Stock  Kzch'n 

Lloyd  tz  McKean, 

34  WALL  STREET,  NEW  YORK. 

Bn7  and  sell— on  commlaalon— GoTemment,  Rail 
wa;  and  Miscellaneous  Sconrttles.  Recelredeposlu 
subject  to  check,  and  allow  Interest  on  balance*. 


WALSTOS  B.  BHOWX. 


rniD.  A.  BROWX. 


Walston  H.  Brown  &  Bro. 

BANKERS, 
11    Pine  Street,    New  York. 

SPECIAL  ATTENTION  OIVBN  TO  TUB  NBOO- 

TIATIO.S  OF 

KAILROtD    MECIIRITIBS. 


Geo.   K.   Sistare's  Sons, 

IT    NASSAD    ST.,  NEW   YOBK, 
DEALERS    IN 

FIRST-CLASS     I^VESTSIEXTS. 

Bur  and  Sell  on  Commission,  for  c:ish  or  on  mar- 
gin, all  securities  dealt  In  at  the  New  York  Stock 
Exchange. 

Interest  allowed  on  daily  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  bj  mall  or  tele- 
graph. 

iBoodtft 

^  So* 

BANKERS. 
SM  Bron-iwar.  cor.  Exrhause    Place.  N.  Y. 

BOODY,  SALTONSTALL  tc  CO., 

I'iS  I.n  Hnllc  !St.,  Chlrngo. 
TRANSACT  A  GENERAL  BANKING  BUSINMS, 
INCLUUl.NtJ  TIIK  Pt'KI'lUSE  AND  SAIJ!  O* 
STOCKS  AND  UDNUS  KOIl  CASH  "«  ON  MAP- 
OIN;  BUY  AND  SKI.L  INVKSTMKNT  SBLCHl- 
TIKS.  P.  O.  Box  447. 

DA.  BOODT,  <■.  W.  MCLU.LAX,  JB 

HCDBKX  LBUAXn,  V.   O.  SaLTOXBTAM- 


CKy  Co. 


U  A  N  H  E  U  S  , 

NO.    18     WALL    STRBBT. 

New    York. 

Transact  a  General  Banking  Bn«lB«M.tacan<Jli,jj 
the  purchase  and  sal*  of  STOCKS  and  BONDS  fur 
cxsh  or  on  margin. 

Bar  and  Bell  InTeataaent  Secnrltlea. 

P   O.  BOX  1I,M7 
A.il.  KICDKB.    WATLAXD  TKA8K.     B.  J.MOBSf 


THE   CHRONICLE. 


I  Vol.  XXXUI. 


Financial. 


P   W.  Gallaudet  &  Co., 

BANKERS, 

UNITED  BANK  BUiLDIXG. 

WALL    STUEET,  COR.  BROADWAY. 

STOCKS,   BONDS  &  COMMERCIAL  PAPER. 

Stocks  ant^  Honds  bou;iht  and  sold  on  commission 
lit  N.  Y.  Stock  EjcchanKe. 

Advances  made  on  business  paper  ana  other 
.'securities. 

John  B.  Manning, 

BAKKER   AND    HKOKEB, 

No.    6    IVall    Street,    New     VorK  City 

SOt'l'HKKN     SECUKI'I'IKS 

A   8PKC1ALTY 

State,  Municipal  an  1  i.'allway  -ondBand  Coupoqb 
Ijouffhtand  sold  at  liest  market  rate*.  InvestorB  or 
dealers  wishing  to  ouy  or  sell  are  Invited  to  commnlU- 
cits  with  us.  ,    „     ^ 

Meccber  of  the  New  York  Stock  ExchanKe. 


Wm.    Fisher   &    Sons, 

15  ANKERS, 

Aiiil  Dealers  In  ©overnments,   Stocks 

and  luveMtnient  Securities, 

iJpposrfE  SECOND  St  ,       32  SOUTH  STKEKT, 
BAI^TIMORB,      MD«, 

Huve  Western  Union  wires  in  their  offices,  by 
means  of  which  immediate  communication  can  be 
hud  with  all  commercial  points  in  the  oountry.  Bs- 
pecinl  attention  given  to  pu.chase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issues 
of  the  State,  and  to  all  classes  of  Southern  State 
Citv  and  Railway  Securities.  Correspondence  so- 
licited. 

Swan  &  Barrett, 

BANKERS    AND    B  R  O  K  K  B  S  , 

186  Middle  Street, 

PORTLAND,    MAINE. 

Dealers  in  Government,  State,  County,  C.ty  and 
Uuilrcad  Bonds,  Bau!i  Stocks,  &c. 

Desirable  Investment  Securities  constantly  on 
hund. 

P.    F.    Keleher  &    Co., 

BA>rKEII8    AND    BROKERS, 

No,    305    Olive    Street, 

ST.     LOl'SS,    MO., 

ti.. ,  uiij  sfiU  Goverameut,  dtiite,  Uounty.  Township 
h;  !  .I'liiicip^l  Houda.  Counons  collected.  >liasourI 
I i«  u  »i*ti<^'hbv.  toreleneKchanKebouputand  sold 


Oommercial   Car<I§. 


Ci.   W.  Norton    oc   Co., 

CASH  'JAI'lTAL,  fX'li.LOU. 
l,OCBSY¥Iiti:.    KENXrOKY, 


George    Eustis    5:    Co., 


BROKERS, 


■C5\^- .'."!,  OIEIO. 


Cutiiuiort.'iul   i;iird» 


Wright,  Bliss  &  Fabyan, 

New  York,  Koston,  riiiladelpliia, 

SKLLINQ  AGENTS  FOR  LEADING  BRANDS 

BKOWN    AND    BLEACHED    SHIRTINGS 
AND    SIIKETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCES,  &o. 
Tewels,  Quilts,  White  Goods   and  HosierT. 

Drills,  Sheetings,  dU,,  for  Export  Trade. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTON  S  AILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FELTING     DUCK,     CAR 

COVERING,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &0.,  "  ONTARIO  "  SEAMLESS; 

BAGS,  "AWNING  STRIPES." 

Also,  Agents 

CNFTBD   STATES    BUNTING    COMPANY. 

A  f  misapply,  all  Widths  and  Colors,  always  la  stock. 

No.  109  Dnane  Street. 


THE     PERFECTED 


Cominercial  Cards. 


TYPE  WRITER. 

For  the  heavy  correspondence  of  Mer- 
cantUe  and  Banking  Houses  and  Corpo- 
rations. 

Used   and  endorsed   by  thousands  of 
Merchants,     Bankers     and     officers     of 
Corporations. 
Every  Machine  c:uarauteed  satisfactory 

Send  for  circular  with  styles  and  prices 
and  selected  list  of  patrons  and  testi- 
monials. 

E.    REMINGTON    &    SONS, 

281    &   283    Broadway,    New   Ifork. 

124  Sflutb  Seventta    St.,  Philadelphia. 

3S    Mndison    Street,    Chicago. 

George  A.  Clark  &  Bro., 
O.  N.  T.  Spool  Cotton 

.niLWAK»>s  he;i.ix  needles 

400    BUOADWAY,   NEW   YORK 

li.R.Mudge,Sawyer&Cc- 

AGENTS    FOR 
VVashlngtou  Mills,   Chlcopee  Ml'ia;.  Co. 

Biirlliiiftoii  Wooleu  Co., 
eilcrtou  New  Mills, 

Atlantic  Cotton  Mill*, 
Saratoga  Victory  M  fg.  Co . ,  Ocean  Mills, 
Peabody  illlls, 

AND 

Hosiery  and  Knit  ITnderwrear 

From  Various  Mills. 

KKW  YORK,  BOSTON, 

43  i  45  White  Stkekt,        15  CHAnNCEY  Street 

PHILADELPHIA. 

J.  W    DAYTON,  S4e  CHESTNnT  STltKET. 


MfCTEtr" 


mmm 


wmwmm. 

OF  NEW  YORK, 

F.S.WINSTON ,  PRESIDEN!- 

53UtS   E^ERr  APPROVED  DESCRIPTION  O 

.!FE  A!(0  ENDOWMENT  POIICIE! 

VNTERr.t^  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIt  IZL"  1842. 

MMI$0yER$8a0OO,00C 


^iu\  Wm< 


GOLD  MEDAL,  FABIS,  1878. 

nia  CelebraUd  Numbers, 

303-4O4- I 70-35 I -332, 

and  hia  other  styles  may  t>e  had  of  ail  ixaitri 
^  throughout  the  teorld, 

JoBeph  Oillott  &  Sons,       n« w  Tork. 


Works  at  Orient,  L.  1.,  and 

RICHMOKD,  VA. 


' EUREKA" 
*  ORIENT. 


The  Atlantic  &  Virginia 
Fertilizing   Co. 

offer  their  standard  brands 
Ammoniated  Bone  Sdperbhosphatk  of  Lime 

AND 

"  ORIENT  COMPLETE  JffANUKE," 

And  want  a  good  working  agent  in  erery  thriving 
cotton,  tobacco,  grain  and  track  growing  county. 
Ap'ily  (witli  reference)  to 

AV.    G.    CRENSHAW,    PresH, 
Crenshaw  Warehouse, 

Richmond,  Va« 


Wire    Rope. 


JOHN 


STEEL  AN±)  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power.  &c.  Also, 
alvanized  Cbarccal  and 
BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes.  &.G.  A 
large  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FI.AT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 
der. 
.  MASOX  A-  CO., 
43  Broadway    Kenr  Vorb* 


HENRY  W.  HARTER,  ATTORNE Y.Canton, 
Ohio,  conducts  all  classes  of  cases  against  indiv- 
iduals, railroads  and  other  corporations  in  both  State 
and  U.  g.  Courts.  Refers  to  C.  Aultman,  Canton  O. 
Isaac  Barter  &  Sons,  Citnton,  O.;  Kountze  Bros  , 
New  York;  Ex-^hief  Justice  AL'new.  Beaver,  Pa. 


'I"'  B.  STEWART  &  CO.,  MAKERS  OF  PINE 
1  Wood  Mantels,  Mirrors,  Bookcages,  &c.,  No.  75 
West  Twenty-Xhird  Street. 


Steamsliips. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND     HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  MorK.n  St. 

Travelers  by  this  line  avoid  botti  transit  by  Eng- 
lish Railway  and  the  discom-lorts  of  crossing  the 
Channel  in  a  small  boat. 

LABltADOR,  Joucla Sunday.  Dec.  11.9  A.M. 

ST.  IiAUR]?:NT.  ^ervan Wed.,  Dec.  14.  11  A.  M. 

AMERIQUK,  Santelli Wed.,  Dec.  21,  5  A.  M. 

Price  of  Passags— (including  wine,:  1\»  Havre — 
First  cabin.  $100  and  *80;  second  cabin.  $60;  steer- 
age, $2(5,  including  wine,  bedaiiiij  uu-J  uLuasils.  Re- 
turn tickets  at  very  reduced  rat*^"".  r'hpcks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOR    MARSEILLES, 
Touching  at  Cadiz,  (^ibkaltar  &  Barcelona. 

The  following  steamers  will  leave  New  York  direct 
'  or  Cadiz,  Gibraltar,  Barcelona  and  Marseilles,  tak- 
ing freight  and  passengers: 

ViLLE  DB  MARSEILLES On  or  about  Dec.  15 

C  ALDER  A About  Jan.  16 

RATES  OP  PASSAGE— For  Cadiz  and  Gibraltar- 
first  cabin,  $75  and  $90;  for  Barcelona  and  Mar- 
seilles—First  cabin,  $80  and  $100.    Steerage,  $32. 

Through  bills  of  lading  issued  to  Mediterranean 
Ports,  including  Barcelona,  Algeria,  Tunis,  Genoa, 
L'j^liorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUIS    DE  BEBIAN,   Affeat, 

No.   6   Bowlinar  Oreen. 


lusuraiicc. 


HOME 

Insurance  Company 

OF    NKIV    YOJBlIi., 

OFFICE,    119    BHOADWAY. 

IFlftT-Stxtlt  Semi-annual    Statement, 

SHOWING  THE 

CONDITION  or  THE  COMPANY  ON  THK  FIRST 

DAY  OF  JULY,  1881. 

CASH  CAPITAL $3,000,000  00 

Reserve  tor  Unearned  Premiums  1,896,678  00 

Reserve  lor  Unpaid  Losses 210,724  29 

Net  Surplus 1,758,627  03 

Casli  Assets $6,866,029  32 

SCUIMARY  OF  ASSETS 

Heia  In  the  United  States,  available  for  the  PAY- 
TdBNT  of  LOSSES  by  FIRB  and  for  the  proteo- 
tlon  of  Policy-Uolders  of  FIRM  INSURANCB : 

Cash  In  Banks »1S3,277  14 

Bonds  and  mortgages,  being  first  Hen  on 

real  estate  (worth  »8,68n,B5e) L715,568  00 

United  States  stocks  (market  value) ... .  2,089.100  00 
Bank  &  RR.  stocks  &  bds.  (market  value)  655,517  00 
State  and  municipal  b'ds  (market  value)  192,760  00 
Loans   on  stocks,  payable  on  demand 

(market valueoioollater'l8,»a,4S0,734)  1,805,600  OO 
Interest  dne  on  Ist  Jul;  1^1.  59,209  11 

Premiums  unooU'ot'd  &  to  h'nds  of  agts.     IJS.fOe  17 

Real  estate 61,816  M 

rpgtal 16,866,089  33 

CHAS.  J.  MARTIN,  President. 
J.  H.  W^ASHBVRN,  S««retarr. 


Dbcembkb  10.  ISttl.J 


IHE  CHROMCLK 


TU 


I  ■isuranco. 


OFFICE   OK   TICii 


ATLANTIC 


Mutual   Insurance    Co. 


NEW    YOKlC,  Juuuury  2:>,  1831. 

The  Tmat«e«,  In  conformity  to  the  Charter  of 
tlie  Company,  subiuU  the  tullowluj;  Statement 
of  lt«  afliilrs  on  tho  Mist  Uecember,  1880: 
Freniitims  uu  Marino  Kinks  from 

iBt  January,  1880,  to  3Ut  Ho- 

oember,  1880 W,232,075  04 

Fremlumx  ou  Policies  not  marked 

OH'  Ist  January,  1»60 1,495,917  23 

Total  Miirluo  Fremluuis $5,728,622  27 

Premiums  marked  otf  from  Ist 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Losses  i>aid  during  the  same 
pcrioa 92.071,238  96 

Returns  of  Premiums  and  ex- 
penses       $873,113  9G 

The  Company  has  the  following  assets,  viz.: 
United  Stati's  and  State  of  New 

York  Stock,  City,   Bank  and 

other  Stocks $8,983,558  01) 

Loans   secured  by  Stocks  and 

otherwise 1,187,900  00 

Beal  Estate  and  Claim*  due  the 

Company,  estimated  at 470,000  00 

Premium   Netes  and  Bills  Ke- 

oeivable 1,628,921  84 

CashlnBank 337,977  37 

Amount $12,608,356  71 


FubllcMlooa. 


BIX  PEE  CENT  INTEREST  on  the  uut«tand- 
oertUioates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  leiral  representatives,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDLNQ  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  theraof,  or  their  legal  representa- 
tlyea,  on  and  after  Tuesday,  the  First  of  Febru- 
uy  UKXi,  irum  »  LlcU  date  all  iutei-est  thereon 
will  cease.  Tlie  eeriiUcatcs  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FOKTY  PER  CENT  it- 
declared  on  the  net  earnoi  premliinis  of  tbr 
Company,  for  the  year  ending  Slst  Decewber. 
18S0.  for  which  certificates  will  bo  issued  or 
and  after  Tuttwhiy ,  tho  Third  of  May  ucit. 
By  order  of  the  Board, 

J.    II.    til  A  P.MAN,    Mecretary. 


TRUSTEE. Si 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Rossell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham/ 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
BetUamln  H.  Field, 
Josiah  O.  Low 
William  E.  Dodge, 
Boyal  Phelps, 
Thomas  F.  Youngs, 
O.  A.  Hand, 
John  D.  Hewlett, 
WUUam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Oray, 
Edmund  W.  CorUos, 
John  Elliott, 
Alexander  V.  BlalM, 
Bobi.  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  WiUette, 
Charles  D.  Leverloh, 
W'Ulam  Bryce, 
\IUllamH.  Fogg, 
Peter  V.  King, 
Thnma«  B.  Coddingfaw 
Horace  K.  Thorber, 
W    I  Mill  lii-ifroot, 
Henry  Oollliis, 
Jiiiiu  ij.  Khicr. 


J.  B.  JONES,  President. 
WLAK1J33  UiiNNIs,  Vioe-President. 
W.  M.  B.  MOORE,  2d  Vice-President 


"  Ad  IndUpoiisablfl  Visitor." 

-A'fKT  Tork  Otutrttr 

TIIRliliKATKMT  I.IVINU 
Aa«hnr«.  iiiirli  im  I'rof.  >fii« 
Mullci',  Huhl  llnii  W.lt. 
Uiuilnliiii,.,  Jii4.  A.  FroHlIn, 
Froi.  Iliixli')    K.A.Proriar 

Tj.rf«.|,  1)1.  \v.  II.  C«ri 
(«r,  FiKiii-i'x  l>iiM«r  p« 
P'of.   tlolil»lii    r>inllE>'aBv 
•»V"»<  ^JO"'"  "••Hl«rh. 

Inek-C'riilk,  Urn  Mni-lloii' 
illfl,  m.  Ollnhniil,  JKan 
liiilelii\i.Tli    i.IIiikIv,  >lnl. 

^— — — >B|«iiMq4l  liii-k,  \\  .  W  .  siiiij,  Tuur> 
Kon  ell,  KUHkln,  Tciiiiynon,  UruvruluK.  >ail 
many  iithem,  are  ropreaunlua  in  tUu  p»g«<  of 

Littell's  Living  Age. 

THB  LiTixo  AGS  hubfwn  pnblithod  fornoftrlr 
forty  years,  Hnd  ha«  mot  with  ountlonoiu  cummfen- 
dfttlon  n>id  euoo«fl8. 

A  wetkXy  mofftwifu.  \t  girea  more  than 

THHEE  AND  A  QaABTER  THOaSAND 

double-column  octavo  pairosnf  rcudlni;  nuitter  year- 
ly. It  presents  In  an  Inoxponslve  ft»rm.  cimBJUurlnx 
Its  great  amuunt  of  mutter,  with  freshDoso.  ftwlnit 
to   Its   weekly  iasiie,  una  with  a  suttKfiictory  coiu- 

gleteness  attempted  by  no  other  uublloatlun,  th« 
est  Bssara,  UevlewM.  CMtlclRnis.  8eri»l  and  Short 
Stories,  SketchCH  of  Travel  and  Uttcovery.  Poetry 
Sclentlttc.  Blojrraphicaf.  Historical  and  Political  In- 
fomiHtion,  f.on  tho  eutlro  body  of  Foreign  Peri- 
odical Literal  me. 

It  is  i'iQteio>e  InvaluabTe  to  every  Atnericaa 
reader. ai  .bo  only  sa.iirnctortiv  froah  and  COM- 
PfiETK  compllp.'jn  (,;  ho  Indupenaubto  current 
llteraiuro.— ;r61&peDaab:e  becduae  It  embracet  the 
productions  of 

THE     ABLEST    LIYING    WRITERS 

in  all  branches  of  Literature.  Science,  Politics  and 
Art. 

"  No  other  perlodlCHl  can  oomuare  with  Tne  Liv- 
I  G  Agk  in  interest  and  value. '^  •  •  •  "x  veritable 
theduurus  of  the  best  work  of  the  most  celebrated 
writers  In  literature,  soleoce.  politico  and  art."— 
Boston  TravH^. 

"  It  supplies  a  better  o>-mpendium  of  current  dis- 
cussion, information  and  iitvesilKation.  and  gives  a 
greater  wmount  ;ind  variety  of  reading  matter, 
which  It  Is  well  worth  while  to  read  than  any  other 
publication. "-ii«»(on  Jov/rtuU, 

"it  contains  not  only  the  be.tt  solid  Uteraiure,  but 
al.Hu  the  best  serial  storle*  of  the  day."  •  ^  •  "its 
pages  are  sufli  ietit  to  keep  my  r»aaor  abreast  with 
the  be;>t  printed  thoughts  of  the  best  of  our  con 
temporary  wrllers.'*— iiJjHjtcopfil  Rx'jiaUr,  Phihultl- 
phia. 

"  The  ablest  essays  and  reviews  of  the  day  aie  to 
be  found  here."  »  *  •  "We  know  of  no  inve.it- 
ment  of  ?8  in  tho  world  of  literature  that  will  yield 
equal  returns."— T/«  Presbifterlan,  Philadeiphia. 

*' To  pritiso  It  is  a  wor-v  of  superor<-gHtion."— 
Ne^v  I'ork  ChrUtian  Advocate. 

"It  is  indispensable  in  every  household  where 
any  ttttc*i:pt  ts  made  to  keep  op  with  the  current 
thought  of  the  day.'*  *  •  '  "It  Is  a  thorough 
compilation  of  what  is  best  In  the  literature  of  the 
day.  whether  relating  to  history,  biography,  fiction, 
poetry.  Wit,  science,  politics,  theology,  criticism  or 
art.'"— ffart/orti  Coti/rant. 

"  It  be  n«  a  wt-ewly  pubHoitlon.  is,  comparatively 
speaking,   i  he    ch>  apest     magaslne     published.'  * 
Commercial  Advertiser,  Iktroit. 

"^Jo  render  whn  mukeB  himself  familiar  with  Its 
c  T>t--nts  can  la*  k  the  means  of  a  sound  Ute  ary 
culture."— »«J  Yolk  TYibttne. 

"It  enables  iti  renderr*  to  keep  fully  abrea.Ht  or 
the  bcbt.  thought  and  literature  of  civilization.'— 
Pi',.\  .irg  C.'.r  8tia:\  Advocate. 

"  The  oldesi  aad  be  t.^—Oowier-Joumal,  LouU- 
v(Uc. 

"  \s  much  a  necessity  as  ever."— The  Advance, 

"  T.ie  hf  t  rnd  cheapest,  pedodl  al  in  America."— 
Bvari-:    :''lV'..r\'<^r:n,  'Jc.v  N. 
Pabustiea  WKBKLy    at   $ti  00  per  year,   free   of 

post  a  Q'-. 

r«"'aNB.v  -^UBScnic^RS  ror.  the  ybau 

l,K»i»,  1-^0-  :'.■n?^■'fc■.•  j;-  ».  IsU  t.  t  jk*  l-jb^  of  J'iSl 
issnci  Hi  rr  >  .tereceipi,  •>!  taetf  aubsc. iptioni,  will 
pe  sent  i^ratis, 

Clab-PrfceN  for  ibe    Ketii    lltine    nud 

Forei^;!!  Lltemturo. 

["  Possessed  of  The  Living  aok  and  ore  or  other 
of -'ur  vivacious  Aniurlciin  monthlies,  u  sobscriber 
win  find  himself  in  comnumd  of  Ute  whole  titttaUon." 
—Phtia.  I^ening  Bulletin.] 

For  $10  50  Thk  Living  Agk  and  unr  cwie  of  the 
American  M  Monthlies  (or  Harper  g  Wtekiv  or 
Sr/a  r)  wUI  be  nant  for  a  y*^ar,  poUpaid:  or  for  f9  BO 
Tub  Livixo  Auk  and  tlio  *>.  MchouiM.  or  As>pUtan't 
■/oitmalt  or  LippitUMWjt  Jfonthii/.    Address, 

LlTTELt.    A    CO.,    Boston. 


Chronicle    Volumes 

Tolame  1, 1866;  Volnmes  2.  4,  S  and  10.  and  suc- 
ceedknc  Volamer  dr.wn  t*  1677.  Appir  at  Publica- 
tion Office.  TV  &  81  Wllllaio  8traet. 


CoUen. 


John  F.  Wheless  &  Co., 

COTTON 
OOnmSSION    nBROBANTS, 

NASHVILLE,  TENNESSEE. 

Special  attention  fdren  to  Spliincrs*  orden.  Cor 
respondcncf?  so  Iciied 

.  ^;iL....  '  I..-,  iliird  iipfl  Ti  unh  ^'atiuaai  LoiiJl. 
Mia  tnfnmvn  o.  Uie  VawunictA 


C«UO«. 


iiiimr  n.  wiKi. 


ORXUf 


SXSoSVia 


Ware  &  Schroeder, 

X»TTON    COMUIHMION    lUaOOAHn, 
111  Paarl  Btraal,  Naw  T«m. 

■PMtalMMaUoa  t»M  to  tiM  asaMUiMi  o(  orMn 

for  the  psreha**  or  uU*  of  oxniranta  fur  facer*  4.. 
iiranr  of  eoUM.   LIbefel  k4*Mieee  mede  oa  «•. 

•iirninente. ' 

H.  w.  KABLar.  BoaniT  w.aoLaAn, 
KepiberN.y.   ot  UoHm.  Coil  »  Co, 
Cotton  Kxeb'ce.        St.  I.unia,  Mo. 

Farley  &  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    IN    PKARL    MTRKET, 

P.  O.  Box  3900.  MEW   YOBK. 

gpeolal  attention  to  pnrelnaa  an4  Ml*  of  nON- 
TRACTS  rOR  rUTURK  DKUVRRT  OF  COTTOV 

H.  Tileston  &  Co., 

f'OTTON,       8T04:KII,       BONOn,      &c. 

28  WILUAM  HTRBKT,  NRW  YORK. 
Order* In'*  l^ntorea" executed  at  N.r.Cutton  Kseb. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pmu-I   mre«U   Naw    T«rtl. 

Order*  for  Spot  Cotton  and  Future*  proniptlj  tz<  • 
entttd  * 


WALTER  &KR()HN, 

COTTON     BROUl  RS, 
<3   BKAVBB  8TRBKT,  NEW   VOKK. 

F.  Hoffmann, 

COTTON  BROKER  AND  AQBNT, 

38   Itl'K   DE   LA   BUVHSE,    HAVHE. 

Geo.  Brennecke  &  Co., 

COTTON    BROKER!*, 
Ko.  110  Pearl  street,  >eir  rork. 

FUTDBI  CONniACn  A   Bpccialtt. 


James  F.  Wenman  &  Co., 

COTTON     CRU&EUb, 
So.  146  Pearl  Street,  Bear  Wall,  .M.  V 

Establiabed  (In  Tontine  Baildlnii)  1840. 


Waldron  &  Tainter, 

UKNKRtL     COTTON     i^KUCUA^-f  <l, 

y7  PEARL  dXRtET,  -NKW   YOKE. 
"Future  "  orders  executes  ai  N.  V.  Coituo  Kxc*li'.« 

Wm.  Felix  Alexander, 

COTTON     MtUKEU, 
AUUUSTA,     UBOKUIA 

Kntlre  attention  glTon  to  pnrcbaie  of  COTTO» 
tKUEK  for  SPmtiEK3  and  KXI^tUTKHS 
CoaaaepoxDiMoi  Bolioitsd. 

ICcferencea ;— National  Baak  of  Aaauata,  Qeonri  , 
Uenrr  Heota  A  Co..  Commlulon  Merc&anca  N.v 
Vork:  WlUlam  B.  Dana*  Co.,  PropMeu>n  t»aa«a 
jtii.  iiro  FiSASOiAi.  Chsoniolb.  and  otiifr  Nee 
Vol  K  Hon.fB. 


A.   L.    Leman, 

COTTON    BBOKBK, 

No      160     SECOND     STREET. 

HACON,   GBOBOIA. 

Entire  attention  paid  to  purehaaeand  ihlrmeat  a< 
Cotton  on  order  tor  dpianer*  and  ■xportara 
Beat  of  referencaa  fumUhed.     Correap  indenat 

•ollcoed 


Parisot  &  Campbell, 

Cotton  Factora, 

vicKsacBa,    nias. 

Orden  to  ParohaM  Cotton  In  oar  aiarket  ■olleitat 
i\*w  kola. 


viil 


THE  CHRONICLE. 


IDECKMBEn  10,  1881, 


Cotton. 


Woodward  &  Stillman, 

POST    BUILDING, 

CoTi  Exchaniro  Place,  Hanover  &  Beaver  HtR. 

[RxAK  OF  Custom  House], 

NETW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

f.OANS  niAnK  ON    ACCEPTABLE 
SECURITV. 

Liberal  advancei  made  on  Constf^nmects. 

Special  attention  paid  to  the  execution  of  orders 
tor  the  purciiase  or  sale  of  contracts  for  future 
delivery  of  cotton. 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  9r  PEAKL  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Qrain 
and  other  Produce. 

Buy  and  sell  contracts  for  future  delivery  of 
Grain  and  Provisions. 


Cotton. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AKD 

COMMISSION     MERCHANTS 

16  &  IS  Exchanee  Place, 
Post  Bcildino.  new  YORK 


JOHBT    H.    CLISBY    &    CO., 

COTTON    BUYERS, 
MONTGOMERY,    ALA. 

PtTBCHASE  ONLT  ON  ORDERS,  FOB  A  COMMISSION 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Jioa.  16  &  18  Exchange  Place, 


POST  BUILDING, 


NEW    YORK- 


Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 


Jno.  C.  Graham  &  Co., 

(Successors  to  R.  M.  WATERS  &  COO 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  Street,  Nevr  York. 

INTESTMKNT     SECURITIES    BOUGHT    AND 
tOLD  FOR  A  COMMISSION. 


■Wm.Moje.  H.W. Hanemann.  Clemens Fischeb 

Mohr,  Hanemann  &  Co., 

1S3    PEARL    ST.  1S6  GRAVIER    ST., 

New  Tork.  New  Orleans,  La. 


Bfecial  Attestion  Given  to  the  Execution 
of  orders  for  future  contracts. 


Gardes   8c  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
ior  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton  in  this  market.  New  YorJc  and 
Liverpool. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  conslgnmenta  of  Cotton  and  other  Prod  ace. 
and  execute  orders  at  the  Exchanges  In  Liverpool, 
iiepresented  In  New  York  at  the  omce  of 

BABCOCK   BROTHERS    *    CO., 
SO  Wau,  Btbzit. 

Geo.  Copeland  &  Co., 

COTTO:!f    BROKERS, 
136   PEARL   STREET,  NEW  YORK. 


INMAN,  SWANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANGE    BUILDING, 
New  York. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Wakren  Ewen,  Jr. 


JOUN   M.   EWKN. 


Ewen   Brothers, 

COTTON     BROKERS, 

Nob.   31   &  33    Broad    Street, 

NEW    YORK. 

usaMAM,  ^  EBAHAM  ,K  CO.,  LUUMAll,  DUKB  &  OO. 

New  Orleans,  La.  Uontgomery,  Ala. 

LEHMAN    BRO'S, 

Cotton      Factors 

and 

COMMISSION    mERCHAXTS, 

40    KZCHANGB    PLACE, 

Neiir   York. 

Order«  executed  at  the  Cotton  Exchcnges  In  New 
rork  and  Lirerpool  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents In  Liverpool,  Me^Brs,  B.  Newgass  A  Co. 
and  Messrs.  L.  Rosenhehu  &  Sons. 


Cotton. 


E.  S.  Jemison  &  Co., 

RANKERS 

AN 

COTTON   COMMISSION   MERCHANTS.' 
No.    10   Old   Slip,    New   York.. 

«001)T  &  JEMISON,  Galveston,  Texicr. 


OHAB.  r.  HOUOB8T, 


JOHX  R.  BAKEinrC 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchanmc  BulldiuE,      NEW   YORK. 


Special  attention  Kiven  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DANCY, 

NOKFOLK,  VA. 

Dancy,  Hyman   &   Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Hughes,  Carter  &  Co., 

COTTON    BUYERS. 

MOBILE,  ALA. MERIDIAN,   MIS.S. 

Henry  Hentz  &  Co., 

QBNERAL 

comniissioN  merchants, 

8  Sontb  W^illiam  St.,  Nenr  York. 

Advances  made  oA  Consignments  to 
Mesars.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  OLASGOW. 

Also  execute  orders  for  Merchandise  through 

Meur«.  FINLAY,  MVIR  tc  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY   COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  U.  Buck  &  Co. 


Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS 
121  Clieiitnnt  St.,  Pblladelphla. 


THE    BROWN 

Cotton    Gin  Company, 

•  NEWT    LONDON,    CONN., 

UANDFACTURERS    OF    THE    CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers, 

COTTON  GINS  FOB  EXPORT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.    125    PEARL    STREET, 
New  York. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchaae 
and  sale  of  Contracts  for  Future  Delivery  of  Cottoo. 

Bennet  &  Foulke, 

COnHISSION    MERCHANTS, 

121     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order» 
for  the  purchase  or  sale  of  Contracts  lor  Futuio 
delivery. 


Miscellaneous. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

AsgeU.  January  1, 1881 $7,424,073  72 

LlabiMties  for   unpaid  losses 

and  ro-ineurance  fund 1,691,801  80 

Capital 3,000,000  00 

NET  SURPLUS $2,729,271  92 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUROH. 

United  States  Board   of  Managements 
JfSJW    TORE : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Oo 
DAVID  DOWS,  Esq.  (David  DowB  &  Co!) 
K.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &  Co.) 
HOH.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  W^llUam  St.,  New  York. 


LyOmfnercial 
Union  Ins.  Ca 

(PF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

■Sr  &  S9  Wall  Street 


Whiting  Paper  Co., 

HOEYOKE,    MASS. 

Baakere*  Ledger  and  Record  Paper*. 
Itlacliine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAmES    D.     WHITinORE    &    CO., 

45  BEEKUAN  STEBBT,  NEW  YORK.; 


Bl 


xtmtk 


HUNT'S    MEBCHANT8*    MAGAZINB, 

BBPRESSE-VTINQ    THE  ^INDUSTRIAL  [AND  COMMERCIAL   INTERESTS   OP  THB   UNITED  STATM 


VOL.  33. 


NEW   YORK,   DECEMBER    17.  1881. 


NO.  860. 


JNO.  C.  LATHAM,  Jb., 

Member  N.  Y.  Cotton  Eiohsnge. 


H.  E.  ALEXANDER, 

Member  N.  Y.  Stock  Exchange. 


B.  P.  SALTER,  C.  Q.  MILLBB, 

Member  N.  Y.  Cotton  Exchange.  Sp««Ul. 


LATHAM,  ALEXANDER  &  CO., 


AND 


COTTON  COMMISSION  MERCHANTS, 
Nos.  16  AND  18  WALL  ^STREET, 

Conduct  a  General  Banking  Business.      Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  Sight. 

Contracts  for  Cotton  for  Future  Delivery  Bougrbt  and  Sold 

on    Commission. 


AMERICAN 

Bank    Note    Company, 

143   BROADWAY,   NEW  TOKK. 

Business  Fouwded  1795. 
InnrwmUA  under  Lawi  0/  State  of  !fev>  York,  1868. 

K£OKGAJ^[ZED  1870. 

EMORATKBS  and   PBINTSB8  OF 
BOlfDS.  POSTAOB  AlfD    REVENUE    STAMPS, 
LBQAL  TEKDEB  *  NATIONAL  BANK  NOTES 
of  Uw   UNnED  STATES  and  /or  many  Foreign 
O^vemmenU. 

EMaRAYINO  AND  PRINTING 
or  BANK  NOTES.  STATE  AND  BAILBOAD 
BONDS.  SB  A  RE  CERTIFICATES.  BILLS  01 
EXOHANOE.  DRAFTS.  CHECKS.  STAMPS,  4e. 
iW  THE  FINEST  AND  MOST  ABTISTIO  STYLE 
FROM    HTEEL    PJUATES, 

With  ipeolsl  BafeKuarda  to  prevent  OounUrfeittn^ 
arAltenMona.  Speclul  p&peri  nuuiufaotared  exolu- 
tlTel7  for  lue  of  the  Comipaor. 

Safety  Tints.  Safety  Papers. 

Work  Executed  In  Flreproot   Bolldliiss. 

EAILWAY  PRINTING  A  SPECIALTY 

Bailway  Tickets  of  Improved  Styles, 

ynthor  wUAout  Oolor$,  and  Tieket$  of  aU  Kindt 

TRUSTEES: 
A.  a.  Ooolall,  President, 
James  MacdonoaKh,  Vice-Prest., 
A.  D.  Hhepard,  Vice-President, 
Wm.  Main  Smlllle,  Vice-Hrest., 
J.  T.  Roberuon,  Vice-Prealdent, 
Q.  H.  Stayner,  Treasurer, 


Theo.  U.  Freeland,  Secretarr. 


Jos.  W.  Drexel, 
A.  V.  Stout, 
T  H.  Porter, 
Chris.  Meyer, 
U.  U.  Dantorth, 
P.  C.  lK>UDsbur7. 


R.  T.  Wilson  &  Co., 

BANKERS  AXD  COMMISSION  MEROHAMTS 
B  BxeUiaiise  Court,  Neir  York. 


i>iA.M:ojvr>s. 

Alfred  H.  Smith  &  Co., 

No.   14   JOHN    ST.,  NEW    YORK, 
IMPORTBBS    or 

Diamonds,    Fine    Rubies,    Sapphires, 
and  other  Precious  Stones, 

EXCLUSIVELY. 

LONDON,    33    HOI.BORN    VIADUCT. 


A8A  P.  PoTT«B,  Prest,        J.  J.  BtoBT,  Cashier. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL, »4OO,O00 

SUBPLCS,      ..-..-»       400,000 

Aocoontsof  Banks  and  Bankers  solicited. 

Collections  made  upon  favorable  terms. 
Strictly  flrst-olau  Investment  Securities  Nenu- 
tlated. 


LIV18  H.  Tatlob,  Jb. 


LIITDLBT  HAtlcn 


L.  H.  Taylor  &  Co., 

Bankers  and  BroKers, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

DeposlU  received  saijlect  to  check  at  slxht,  and 

Interest  allow  !d  on  dally  balances. 

Stocks,  Bonds,  Ac.,  bought  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Partlonlar  attention  Klven  to  InXonaMlon  ngard- 

Ing  InvMtmest  SeoniUlaa. 


Banque 
Centrale    Anversoise, 

Antwerp. 

Paid-up  Capital,  •  •  9,000,000  Franct. 

BOABD  or  DiRBcroaa 

Faux  QBiSAB,  Proaldant.  _, 

A.UHMD  MAQniN  AT  (Graff  &  Maqalnay),  Tloo-I^ 

J.  B.  VoN  u(K  BccKi  (Von  dar  Uaoke  A  Manllr). 

Otto  auNTHBB  (CorneUle-David). 

Rhu,!  db  Oottau 

Ad.  Fbank  (Frank,  Model  A  Cie.) 

Al-o.  Nottkboum  (Nottebohm  Frerea). 

FB.  UHA.vi>i  (Michiels  Loos). 

Jou.  Dam.  FuuuMANN,  Jr.  (Joh.  Dan.  roAnaaaBJ 

Louia  W«BkB(Bd.  Weber  A  tie.)        ,  _    . 

JDUU  Radtbhsthadcii  (C.  Sdimtd  •  OMJ 

TRANSACTS    A 

OEMEBAL    BANKING    BUSINESS. 

Aug;   T.  Post,  Banker, 

ii    NAMAO    BTBBB-r, 

BCT8   AMD  SKUiS 

State,  City  and  Countjr  Secuiitlea. 

(X>aiUCSPONDE^CB    80UCITKD. 

Samuel  M.   Smith, 

40    WALL   8TRKKT, 
1IEAL.KH   !.<« 
Cltr    Ballwrnr    Hecarille*.    Gma    aad 
I  Staeka.    Is 


u 
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Foreign  Exchaiis^e. 

August  Belmont  dc  Co., 

BANKERS, 
Nos.    19    Sc   21    Naasau    Street, 

IsBne  Travelers*  Credits,  available  in  all  parts  of  the 

world,  through  the 

MBBSRS.    DE  ROTHSCHILD 

and  their  correspondentB. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co  , 

33  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW    YORK. 

Issne  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also,  Commercial  Credits,  aTailable  in  all 
parts  of  the  world,  NeRotlate  flrst-class  Railway, 
City  and  State  Loans;  malce  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSE  4  CO LONDON. 

HOTTINGUER  &  CO IpAniq 

CREDIT  LYONNAI9 )  t^*"'"' 

AMSTEBDAMSCBE  BANK,  -    -     AMSTBRDAM. 
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Foreign   Excbange. 


Drexel,  Morgan  &  Co., 

WALI.     STRBEV, 

nORNBB   OP   BROAD,    NEW    YORK. 


Drexel  &  Co., 

Me.  84  SovTH  Thibd  St.. 


Drexel,  Harjes  &  O 

31  Boalevard  Hantimano 
Paris. 


Pblladelpbla. 

DOMB8TIC  AITO  FOREIGN  BANKERS 
Depoelts  received  subject  to  Draft.  Securltlee  Gold, 
♦c,  nought  and  sold  on  CommlsBlon.  Interest  allowed 
on  Deposits.  Foreign  ExchanKC.  Comraeri-ia!  Credits 
Gftble  Transfers.  Circular  Letters  fo:  Travelers,, 
■Tallable  In  all  parts  »f  the  world. 

ATTOB-NKY8  AND  AOSNTB  Of 

niessrs.    J.  8.  jnoRGAN  &  CO., 

No.  S3  OLD  BROAD  ST.,  LONDON 

Brown   Brothers  &  Co., 

No.    69    ITALI.    ST.,  N.    I., 

Bcnr  AWD  sn.L 
BIIiLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Trarelers'  Credits 

Iir  SlEJtLINO, 
ATAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Ouadaloupe. 
nAKE  XEIiEGRAPHIC  TRANSFERS 

OF    mONEY 

Between  this  and  other  countries,  through  London 

and  Paris 

ibke  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  SUtes 

.  on  Foreign  Countries.  

S.  G.  &  G.  C.  Ward, 

AOKNTS    FOS 

BARING   BROTHERS  &   COJnPANT, 

63  WALL  STRBKT.  NEW  YORK. 
28  STATE  STREET,  BOSTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
No.   94    BROADWAY, 

NEW   YORK. 

I88ne  Letters  of  Credit  for  Trarelers, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Aus- 
tralia and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 

No.     4     Poat    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raUNROE    &    CO.,    PARIS. 

■TEBLQiG    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    A:    CO.,     LONDON. 

OrBOITX.iJt    NOTSS    A2n>    Cbxdits    fob   Tbatbi.bbb. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SRHTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  i 
UANCHESTER    A    COUNTY     BANK, 

"  LIMITED ;" 
MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 
AHD  OH  TBB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBUBG,  AND  BRANCHES; 

A1.SO, 

ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  S.  Kxnsidt. 


J.  KinnxdtTod. 


J.  S.   Kennedy  &  Co., 

No.    63   WILLIAM   STREET, 
NeiT  York. 

BUT     AND     SELL 
ROAD    INVESTMENT    SEOUBITIXB; 
CoLLBCT  Coupons  and  DiriDiNDs; 

HBQOTIATB    LOANS   AND    DRAW    BILL8    OF 
EXCHANGE  ON  LONDON.. 

All  business  relating  to   the  Construction  and 
■qnlpoient  of  Baliroads  undertaken. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  WUIlam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILLB  OF  EXCHANQE 

AND 

Commercial  and  Thavelgrs'  Ckedits. 

OOBRESPONDSNIS  .- 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  <&  CO.,  FarU. 
MENDELSSOHN  &  CO.,  Berlin. 


NB:W  YORK : 
William  Heath, 
Chablis  E.  Quincbt. 


LONDON : 
Wm.  RtTssBLL  Wish" 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Court,  LoDdon,  Buffland* 

Draw  Bills  of  Bxchange  and  transact  a  general 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

MXMBIB8    OF   NXW   TOBK   STOCK    BXOHANOE. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  W^IUlam  St.,  cor.  Excliange  Place, 

NEW    YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPB«AI,    PARTNER, 

DEUTSCHI.  BANK,    Berlin. 


J.  H.  LATHAM.  F.  W.  PBBRT. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BUILDING, 

2   WALL    STREET. 

INVESTMENT      SECURITIES, 

City,  BaUroad  <*  Mlscellanemis  Stocks  and  Bonds 

FOREIGN    EXCHANGE. 

Members  New  York  Mining  Stock  Exchange. 
Correspondence  Solicited. 


Foreign   Exchange. 


Schulz  &  Ruckgaber, 

BANKERS, 
22   TVUIlam   Street,  New  York. 

CORRESPONDENTS  OF  THI 

International    Bank  of    London    (LImitecD. 
London. 

Meaara.  John  Berenberg,  Goealer  &^  Co  , 
Hamburg. 

Commercial  and  Travelers'  Credits,    Bills  of  Ex. 
change.    Cable  Transfers. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFERS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLE 

IN  ALL  PARTS  OF  THE  WORLD. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    CTall   street,    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
S'Och  Kxchflnireann  New  York  Viilnu  B  >ard. 


Foreign  Bankers. 

Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  London,  England. 

PAID-UP  CAPITAL,  £1.200,000. 
UNDIVIDED  PROFITS  (Including  Guarantee  and 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  ia  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia,  Tasma* 
nia,  and  New  Zealand.  Bills  negotiated  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  on 
terms  which  may  be  ascertained  at  the  office. 

PRIDKAUX    SELBY,  SecreUry. 

Nederlandsche 
Hand  el-Ma  a  tschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Pald-np  Capital.  36,000,000  Fiorina. 
($14,400,000,  Gold.)| 

Execute  orders  for  the  pnrcliase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  Becurlties,  In  the 
United  States,  Europe  and  the  East ;  malce  Collections* 
buy  and  sell  Foreign  Kxcbange,  and  give  advances 
upon  Mercbandise  for  Export. 

OLIVER  S.  CARTER,    )      Agents 
STANTON  BLAKK,        >  for 

HENRY  E.  HAWLKY.  )   America 
Niw  YOBK.  January  1,  1879. 

Office,    142    Pearl   Street,    Nenr    York. 


Adolph  Boissevain  &  Co. 

BANKERS 

AKP 

COJniniSSION     nBRCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Klaeb  Bros.  &  Co 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) »5.000.000 

RESERVE  FUND 1,900,000 

BEAD  OFFICE,  BONO  BONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Uiogo,  San  Francis- 
co and  London. 
A.  M.  TOWN8END,  Agent,  4T  William  St. 


Nederlandsch  Indische 
Handelsbank, 

A  inSTERD  Ain,    HOLLAND. 

ESTArt-lSHKD  IN  1863. 

Pald'-Vp  Capital,  13,000,000  Gnllderr, 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  it,  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padana.| 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  othtr 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   A.    CO., 

AGENTS  FOR   NORTH  AMERIC.S, 

18    WALL    STREET,    NEW    YORK. 

88    STATE   STREET,   BOSTON' 
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Calilornia  Banki. 

The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agencr,  6a  Wall   St. 


BUKPLU8, 


INVESTED    IN    U.    8.    BONDS, 
»4,0OO,U0O  UOU). 


GKORGE  Ii.  BRANDER,  AfnU 

ISSUBS  CommeroUl  uid  Tr»Teler»'  Credlti,  avail- 
able In  any  part  o(  the  world.  Draws  Kxchanga, 
Vorelsn  and  Inland,  and  makes  Tranafers  uf  Mouer 
bj  Teleffraph  and  Cable. 

THB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  S  Angel  Conit. 

SAN  FRANCISCO  Office,  442  California  81. 

NEW  YORK  Agents,  J.  *  W.  Sehimian  A  Co. 

BOSTON  Correspoud'ta,  Massachusetts  N.  B'k. 

Authorized  Capital,    •    -    $6,000,000. 
Paid  up  acd  Reserve,     -      1,700,000. 

Transact  a  general  bunking  business.  Issur  Com. 
merolal  credits  and  Bills  of  EichanKe,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor 

able  terms.       FRKD'K  K.  LOW,  iManaaera 

lO.S' AT>!  STKINHART.  S  *!»"««"■ 
P.  N.  LILIENTUAL.  Castiier. 


Canadian  Bankcn. 


Canadian  Bankers. 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    •    -     $5,G00,000  Paid  Up. 

President,  the  Hon.  JOUN  UAMILTO.V. 

Vice-President.  JOHN  Mrl.K.N.VAN,  Esq 
HEAD    OFFICE,    inONTRE.lI.. 

QEOIIGK  UAGUK.  General  Manager. 

WM.  J.  IJjGUAM,  Asst.  General  Manager 

BANKERS: 
LOIOT)ON.  ENO.— The  Clydesdale  Banking  Comp'j 
NEW  YOUK— The  Bliuk  of  New  York.  N.  B.  A. 

ITie  New  York  Agency  boys  and  sells  Sterling  Ex- 
change, Cable  Transfers.  Usues  Credits  avaiiubie  in 
all  parts  of  the  world,  makes  coHeetlons  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Asfeucj,  48  ExcliaDge-place. 

JJENRY  UAGUE  )    Aaent* 

JOUN   B.    IIAKRIS   JB.,(   A8«°t»- 
Chicago    Branch,    158  Wnshington    Street. 
ARTUUR  WICKSON,  Manager. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.8.  HOWLAND.  Pres't     D.  R.  WILKIE,  Cashier 
UEAO    OFFICE.    TORONTO. 

BRANCHES: 
8t.  Catharines,  Port  Colborne,  St.  Thomas.  Ineersoll, 

Welland,  Fergus,  Woodstock,  Winnipeg,  Slan. 
Dealers  in  American  Currency  &  Sterling  Exchange. 

Agents  in  London  :        I     Agents  In  New  York: 
Bo.sA.Mji.KT.  Salt*  CO.,    Bask   or   mo.vtrxal, 
73  Lombard  Street.        I  5»  Wall  Street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in 
gold  or  currency,  discounted  atlhulliiad  OSice  on 
reasonable  terms,  and  proceeds  remitted  to  any 
part  of  the  United  States  by  draft  on  New  York. 


Bank   of   Montreal. 


CAPITAL, 
8t;RPI.CS, 


$13,000,000,  Gold. 
5,000,000,  Gold. 


C.  F.  8MITHERS,  President. 

W.  J.  BUCHANAN,  General  Manager. 

XEW    yoRK    OfFlCE, 
No*.  S9    &   61    WALI.   STREET. 

WALTia  WATSO.V,  >   .„.„,, 
ALIX-K  LANG,  (  •^Sei'tS 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grunt  Commercial  and  Travelers  Credits 
available  in  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

liOndon  Office,  No.  9  BIrebIn  Lane. 

Gzowski  &  Buchan, 

Bahkebs  ustd   Stoce   Brokebs, 
tokosto canada. 

Prompt  attention  glron  to  Collection  of  Commer- 
rtal  Bills  and  Cunadlan  Funds  on  all  points  in  Cana- 
da; American  anl  Sterling  Exchange,  and  Stocks, 
Bonds,  etc.,  bought  and  sold. 

Correspondents— Bank  of  New  Tork,  New  York 
and  Alliance  Bank,  London. 


AOENOT    or   THB 

Bank 

or 

British  North  America, 

No.    S3    WALL    8TRBBT. 

Bny  ana  sell  Sterling  ■xohaag*  and  Cable  Traa» 
fers.  Issue  demand  drafts  on  Scotland  and  treUsnd 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
San  Franolsco  and  Chicago. 

BUIj  cullectad  and  other  banking  bnalaaea  tnas- 

Vr.  LAWSON.  }  Ageo's. 


Financial. 


FouDYCc  D.  Baiikik,  llK.xaY  C.  Tixaaa 

Member  N.  Y.  Stuck  Kxcbangc. 

Barker  &    Tinker, 

STOCK    BROKERS, 
31  ii  33  BKOAO    HTKEET,  KEW  YOKK. 

ROOM  a 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  aecnrlUes  dealt  la  at  the  Mew  York  Stock 
Exchange. 

FlUEUTY    GDARANTEK    BUMI)!) 

ARB   ISSUED    B7    THE 

FIDELITY   &.    C.4SI;AL.T¥    CO. 

OF   XEW    TORK, 

Cash  Capital t2SO.0i»0O 

AsseU 3Tl,5'ig8S 

Depos't  with  New  York  Insurance    De- 
partment, ir.  8.  Government  Bonds 100,000  00 

Bonds  issued  guarantee  ng  the  tidellty  of  persons 
holding  positions  of  pecuniary  trust  and  responsi- 
bility ;  also  guardian's  bonds  in  Surrogates*  Courts: 
Indemnity  bonds  to  Sheriffs,  and  guarantee  all 
bonds  and  undertakings  required  by  the  courts  of 
this  State  in  civil  actions  and  proceedings. 

Form  of  application  and  full  particulars  can  be  ob- 
tained at  the  office  of  the  company.  1S7  Broadway. 
Wm.  M.  Richards,  Prest.  John  m.  Cbank,  Sec'y. 
DiuKCTOHS— George  T.  Hope,  G.  O.  Williams,  J.  S. 
T.  Stranahan,  A.  B.  HulKU.B.  ClHflin.J.  D.  Malrs, 
A.  S.  Barnes,  U.  A.  llurlbut,  Lyman  W.  Briggs.  W 
G.  IjOW,  Charles  Dennis,  8.  B.  Chittenden,  George  8. 
Coe,  Wm.  M.  Richards.    CounseIj— Moore  k  Low. 


Vtaaactat. 


Bonds  of  Snretysliip 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TRUST. 


The  Guarantee  Co. 

OF  NORTH  AMERICA. 

Cash  capital 270,000 

Cash  assets  over 320,000 

Deposit  at  Albany -.200,000 


President : 
Sir  Alex.  T.  Galt. 


General  Manager: 
Edward  Hawlinos. 


NEW    TORK    OFFICE: 
No.    47    WILLIAn    STUEET. 

Where  all  information  and  forms  may  be  obtained, 
or  from  the  Head  Office,  Montreal,  Canada. 

The  business  of   this  Company  Is   solely  that  of 
Guarantee. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  TORK, 

Branch  Office  and  Private  Wire 

at  the '*CUHnKitLA.N'D,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

margin,  all  securities  dealt  In  at   the  New  York 

Stock  Eixchange. 

R.  B.  Leab        C.  I.  HtmsoK,      T.  H  CUBTIS. 

Member  N.Y.  Stock  bxch. 


JOHNPoNDIB.  EUtTAHD  UEUTB.NS.  ACO.  NATnAX. 

Pondir   &   Co., 

stocks,  Bonds  &  Inrestment  Secnrities, 

20  EXCHANGE  PLACE.  NEW  YORK. 

Orders  executed  on  the  {.ondon  and  European 
Markets. 


Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business. buy 
and  sell  Government  Bonds  and  Investment  &ecnr1* 

ties.  


riounly.  City  A:  Town  lionriaot  Wcet.Ktaip*. 
./Wisconsin  Central  RK.  Old  I.,and  Grant  llonds. 
St.  Joseph  A  Western  Kit.  Stock. 
St.  Joseph  A  Paciilc  Hit.  Bonds. 
City  of  St.  Joseph,  Mo..  Old  Bonds. 
International  Improvement  Co.  Subscriptions. 
Brooklyn  Elevated  RR.  Securities. 
American  Cable  Co.  Subscriptions. 
Midland  Railroad  nf  N.  J.  Sccoritle«. 
ChicHgo  *  Grand  Trunk  HR.  Securities- 
South  Carolina  RIt  Securities. 
Grand  Iljiplds  A  Indiana  RR.  Stock. 
CinelunatI  Richmond  *  Fort  Wayue  «ock, 
liought  bj    WM.   R.  UTLEV, 

JTo.  31  PINB  STBKBTCNKW  YORK 


6%  Bonds. 


A  limited  amount  of  the  Fin/  Con- 
solidated Mortgage  Bonds  of  the         , 

South  Carolina  Railway  Co. 

for  Sale.  These  Bonds  have  forty 
years  to  run  from  their  date,  Oct  i, 
i88o.  They  bear  interest  at  the  rate 
of  6  per  cent.,  payable  semi-annually 
in  New  York  or  Charleston,  S.  C.  •• 

The  total  issue  of  these  Bonds 
amounts  to  $5,000,000  on  243  miles 
of  road.  The  price  of  the  bonds  is 
iojj4  and  accrued  interest. 

For  further  informat'on  and  for  the 
bonds  apply  to 

yohn  S.  Barnes, 

^fe.  It  Wall  stmt. 

Chase  df  Higginson, 

34  Pine  Strtrt, 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

1  Wall  St.,  Cor.  New,  N«w  York. 

INTBSTMENT    SECUR1T1B8. 
Special  attention  to  business  of  eoiiatry  banks. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BBOAD  STREET,  XEW  TOKK. 
RAILROAD    SECURITIBS 

(An  IntlBiate  knowledge  of  all  for  the  past  10  Tears) 
A  8PKCI  ALTT. 
Investora  or  Dealers  wishing  to  bar  or  eall  era 
Invited  to  oommnnlcate.  State,  Municipal  sad 
Railway  Bonds  and  Coupons  booght  and  saia  at  beat 
Market  Rates. 


Lummis  &  Day, 

Nos.  St  and  SS  DRKXEL  BUILDIMO,  Cor.  WAU. 

and  BROAD  STREETS, 

BANKERS  AND  8TOCK  BROKERS. 

WHXIAM  LCUMIS,  IlUtRT  DAT. 

Members  of  New  Tork  Stoek  Cxebaaga. 


Frank   B.  Beers, 

LOCAL    STOCKS, 

nVNICIPAL    BONDS, 

CIAS     SECURITIES, 

16   COtTRT    STREET,       SI    FINE   STREET 
Brooklra.  New  Tark. 


J.  S.  STANTON, 

DEALER  IN 
Amerloan  Cable  Construction  Company, 
Continental  Construction  and  ImproTemeat  Co.. 
North  River  Construction  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  We<t  It.  Terminal  A  Wbonslng  Co. 
New  York,  Chicago  A  St.  Louis  Subsoipttoa.  and 
all  other  qaoiable  Constmetlon  gtoeks. 
IT  NASSAU  STRBBT, 
BASEMENT. 

INVESTMENT  dc  SBCURITT  RBGI9- 
THY    EXCHANUB. 

(l/MrTED.) 
INCORPORATED,   IS8I. 
4«   KBW    e«TUBET.    NEW    YORK. 
This  Exchange  will   be   opened    on    and   aflar 
THURSDAY.  Upc.   I,  It»l,  f  rom  0  A.  M.  to  4  P.  M. 
for  dealings  under  the  eo-operallTe  eonlract  sys- 
tem. In  all  active  !>tooks.  Investment  and  L'alistad 
Secnrttlee.  on  a  margin  of  one  or  mora  par  caat  aa 
agreed  upon  between  buyers  and  salleta  tfliaet,  aad 
at  a  rednoed  expense  for  brokarac*.  OoalraoU  fbr 
not  less  than  100  sbarea.    Marauia  tepoelted   ta 
Trust  Company.       JOUN  U  UUBIM>M.  Saeratary 
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«^'-iOO,000 

MASSACHUSETTS 

TOWM    NOTES. 

MATUEING    1886    TO    1894. 

City  of  Cleveland 78 

City  of  Dclphos,  0 6s 

City  of  Cincinnati 78 

City  of  Cincinnati Gs 

City  of  Cincinnati 48 

We  offer  any  of  the   above-named  se- 
curities; also,  a  choice  line  of  6  AND  7 
PER  CENT  RAILROAD  BONDS. 
BGEO.    WM.     BALLOU    &    CO., 

NEW    YORK    AND    BO.STON. 


FUIC    CU01C£ 

Mortgage    Loans, 

IIVDIINA    0    PER    CENT, 
SOVTHBK.V    8     VEH    CKNT, 

WRITE 

FRAXCIS    JSMITII, 

IndianapoIlM,    liid.,  and   Atlanta,  Ga. 


OFFICE  OF  CHICAGO   ST.   PAUL    MIN- 
NEAPOL.IS  &  OMAHA  RAILWAY  CO.\IPANy, 
52  Broadway,  New  York,  December  10, 18S1. 

A  dividend  o(  ONE  AND  THREE-QUARTERS 
(l?i)  Per  Cent  on  the  preferred  capital  stociE  of 
thlB  company  has  been  declared,  payable  at  this 
ofSoe  on  the  19th  of  January.  1882.  to  stodcholdera 
of  record  at  the  close  of  business  on  thoSlst  day  of 
December.  1881. 

The  transfer  books  of  the  cnmpany  will  be  closed 
on  the  31st  day  of  December,  1881.  and  be  re-opened 
on  the  23d  day  of  January.  1882. 

K.  P.  FLOWER.  Treasurer. 

rjFFICE  OF  THE  DBS  MOINES  &  FORT 

^  DODGE  KAII/HOAD  CO.,    NEW    YORK,   Dec., 

1881.— Thp-.-  ir-  "-.  if  the  first  mortgage  bonds  of 
this  company,  due  Jan.  1,  1832,  will  be  paid  on  and 
after  tbat!date  at  the  ..fflce  of  Messrs.  Morton,  Bliss 
&  Co.,  No.  25  Nass:m    treet.  New  Yorl£. 

The  lithOKraph  intt.-rest  deferred  bonds  of  this 
Company  will  then  and  there  be  exchanged  for  like 
atecl-enf^ravcd  bonds  and  two  and  a  haif  Per  Cent 
(2i4  per  cent)  interest  paid  thereon. 

KRANK  SAUNDERS,  Secretary. 


office  op  the  ) 

American  Dock  &  I.mi-uovemen't  Comp.wt,  > 

11«  Liberty  St.,  New  Vukk,  June  10, 1881.    ) 

I-'HE  AMERICAN  DOCK  <&  I.IIPKOVE- 
-MbiNT  CuMl*AN  V,  liiivinK  reserved  the  ri^ht  to 
pay  tiio  principal  of  tiieir  bonds  dated  October  1, 
180fi,  at  any  time  afier  the  first  day  f.t  January, 
1870,  first  luiviimKiven  six  montiis'  notice  ot  their  in- 
tent ion  tomaltesucli  payment,  notice  is  l.eieby  given 
to  the  holders  of  the  said  bonds  that  the  Company, 
in  the  exercise  of  said  right,  will  pay  the  principal 
and  interest  of  the  said  bonds  at  the  National 
Bank  of  Commerce,  on  the  3ist  day  of  Decem- 
ber, 1881,  at  which  date  interest  on  said  bonds  will 
cease. 

The  company  has  secured  for  the  holders  of  the 
bonds  ;to  De  redeemed  on  the  31st  of  December 
next  the  privilege  to  exchange  their  bonds  for  the 
5  per  cent  bonds  under  tlie  new  mortgage,  at  par,  at 
the  Bank  of  Commerce.  JOHN  S.  BARNES, 
Vice-President. 


•VirKSTKRN     UNIO.N     TELKGRAPH 

''  COMPANY.  New  York.  Deo.  14. 1881. 
DIVIDEND    No.  58. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One  Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  Dec.  Slst  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  16th  day  of  Janary  next,  to  shareholders  of 
record  on  the  20th  day  of  December  instant. 

The  transfer  books  will  be  ciosed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  December  Inst., 
and  re-opened  on  the  morning  of  the  17th  of  January 
next.  R.  H.  ROCHESTER,  Treasurer. 

OFFICE      OF     THE     HOMESTAKE 
MINING  COMPANY,  No.  18  WALL  ST.,  NEW 
York.  December  13,  1881. 

DIVIDEND  No.  40. 
The  Regular  Monthly  Dividend  of  Thirty  Cents 
per  share  has  been  declared  for  November,  payable 
at  the  office  of  the  transfer  agents.  Wells,  Fargo  & 
Co.,  (15  Broadway,  on  the  34th  instant. 
Transfer  books  close  on  the  20th  Instant. 
H.  B.  PARSONS.  Assistant  Secretary.    • 
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A  .?l??J?f,^„'"^  "^"^  ^^^  YORK  fSTOCK 

.xll-iXOlIANOE  111  gujd  Btandlng  and  well  ostab- 
Jlsheii.  desires  to  form  a  partiiprshlp.  A  banking 
armdORinms  ot  cultivating  stock-brokerage  busi- 
ness will  find  this  a  good  opportunity.  Best  of  ref- 
ervheve-    Address 

SXOlK  BROKER,  Office  of  this  paper. 


Canadian  Pacific    Rail- 
way Company 

FITE     PER     CENT 

FIRST    MORTGAGE    LAND    GRANT 
FIFTY-YEAR    GOLD    BONDS. 

Copies  of  the  Act;  of  Incorporation  of 
the  Company  may  be  inspected  and  copies 
of  the  Mortgage  Deed  of  Trust,  Presi- 
dent's Statement,  and  Prospectus  may  be 
obtained  at  the  office  of  any  of  the  under- 
signed. 

J.    S.    KEWEDY    &    CO., 

63  William  Street,  New  York. 

W.     ^VATSOX     &     A.    EANG, 

Agents  of  the  Bank  of  Montreal. 

59  Wall  Street,  New  York. 

THE    BAIVK    OF    NOIVTREAE, 

Montreal,  and  its  Branches  in  Canada, 

Or  its    Agencies  in    Chicago,   U.  S.,  and 

9  Birchen  Lane,  London,  England. 


Hatch  &    Foote, 

BANKERS,  No.   12    IT  A  1. 1.    STREET, 

Btrr  Ain>  sell 

(iOVBRNMKNT  BONDS,  STOCKS  AND  MISCEL- 
LANWOnS  SKCURlTlga. 

J.  B.    Breese   &   Co., 

Successors  to  REED  &  BREBSE, 

No.    100    DEARBORN     STREET, 

CHICAGO. 

Dealers  in  LAKE  SUPERIOR  IRON  MINE 
STOCKS,  ROLLING  MILL  STOCKS,  INVEST- 
MENT BONDS,  MERCANTILE  PAPER,  Ac. 

Albert  E.   Hachfield, 

Deals   in    InTcstment    Securities    aud 
Bonds  Ocncrally. 

Indianapolis  &,  St.  Iiouls  Ists. 

Columbus  &  Toledo  Ists. 

JoUet  &  Northern  Ists. 

Cincinuati  Richmond  &  Fort  Wayne  Stock. 

Cincinnati  Uamilton  &  Dayton  Bonds 


Car  Trust  Bonds. 

WE  MAKE  A  SPECIALTY  OF  THESE  VERl 
SAFE  SECDRITIES,  AND  BUY  AND  BELL  SAME 
AT  MARKET  PRICE. 

WE  OFFER  A  LIMITED  AMOUNT  OF  DESIR- 
ABLE CAR  TRUST  ISSUES,  ADDITIONALLY 
SECURED  BY  TIIE  DIRECT  OBLIGATION  OF 
THE  RAILWAY  EQUIPMENT  COMPANY. 

POST,    miARTlN    &    CO., 

34    PINE    STREET. 


Geo.  a.  Lewis.  Pres't.        A.  L.  Sqhhidt,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY, 

LODISVILLE,    KENTUCKY. 

Special  attention  given  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  Bankers  solicited. 
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ESTABLIiillU)     1853. 

Sears    &    Cole, 

STATIONERS  AND    PRINTERS. 

Supply  Banks,  Bankers,  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Accounta  Books 
and  Stationery. 

jy  New  concerns  organlzloK  will  have  their  or- 
ders promptly  executed. 

Bfo.    1     WILLIAM    STREET, 

(HAKOVER    SQUARE.) 


NEW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  C0MP.4NY 

FIRST   nORTftAGE  SIX  PER  CENT 
BONDS  OF  1921. 

Interest  payable  semi-annually  upon  tne  first 
days  of  JANUARY  and  .JULY. 

This  road  forms  with  the  Delaware  Lackawanna, 
A  Western  Railroad  a  direct  throuKh  line  from 

NEW  YORK  TO  nrFFAtO. 

The  Mortgage  Is  a  flrat  lien  upon  the  equipmeat 
as  well  as  upon  the  Road. 
FOR  SALE  BY 

MOSES  TAYLOR  &  CO., 

52  WALL  STREET. 

^V  A  N  T  E  D 

TO  PURCHASE  ALT.  CLASSES  OF  BONDS 
OF  THE 

Cities  of  FlttHburir  nnd  A  llcfflieny,  Pn.,  and 
County  ol  Alleelieny,  Pa. 

GEO.    B.    HILli    &.    CO.,    Broker*, 

PITTSBURG,    PA. 

Scioto  Railroad  l<.t  7§,  1905.. 
Scioto  Railroad  2d  7n,  1S7». 
Scioto  Railroad  Con.  7h,  19IOk 
Scioto  Railroad  ^tock. 
Columbus  &,  Tol.  Ist  7-$,  1910. 
Tol.  Cin.  &  St.  L.  Stock  &.  Bonda^ 

D.  A.   EASTON, 

NO.  58  BROADWAY. 


Kountze    Brothers, 

BANKERS, 

120    Broadway  (Equitable   XluUdlng  , 

N  £  \V      V  O  SC  K  • 

LETriE:US    OF    rUKDIT 


ClRCUI^AIi      i\OTE;» 

Issued  for  the  use  of  travelers  tn 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Teiegraphio    transfers   miide    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subjoct  to  check  iit  8l»;ht,  and  in- 
terest allowed  on  balances, 
QoTemment  and  other  bonds  and  investmeDt  e9» 
curitles  boucrbtHna  sold  on  commlHHlon. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIiWAYS, 

BONDS,  I.ANDS,  &e. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand 

Spencer  Trask 
Qeo.  F.  Peabody.  Fred.  B.  Noytt^ 

Spencer    Trask   &  Co., 

BANKERS    AND     BROKERS^ 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Bkakxh  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y.,  Grand   Union  Hotel. 


C.  H.  &  E.  Odell, 


AGENTS    FOR 


Steel  and  Iron  Rail 

ntANIJFACTURERS, 

104  John  Street,  Booms  10  &  11 

>Eiv  voiiu;ciTr. 
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DAHA, 
tfOUK  O.  FLOTD. 


REFUNDING  AND  OUR  SURPLUS  REVENUES. 

Mr.  Sherman  in  the  Senate,  and  Mr.  Randall  in  the 
fiouae,  has  introduced  a  new  3  per  cent  funding  bill. 
These  measures  differ  quite  materially  in  their  spirit  and 
details,  but  the  partisans  of  each  tell  us  that  they  are 
perfect  in  their  way.  We  are  inclined  to  give  to  such 
proposals  the  interpretation  put  upon  the  discussions  of 
tke  "  Monroe  doctrine" — vox  et  preteria  nihil,  or  attempts 
to  create  party  platforms  out  of  nothing.  The  people  have 
no  int«rest  in  either  subject  just  now — they  never  did 
have  in  the  "expanded"  Monroe  doctrine;  and  as  to  fund- 
ing, the  life  of  that  question  was  extracted  by  the 
"  Windoms."  Perhaps  after  a  while  Congress  also  will 
see,  that  changing  6  per  cent  bonds  into  3^  per  cent 
options  was  a  clever  operation;  but  changing  3 J  per  cent 
options  into  3  per  cent  bonds  is  quite  another  thing. 

Elspecially  in  the  present  condition  of  the  Government 
income  account,  does  refunding,  even  at  a  still  lower  rate 
■of  interest  than  proposed,  appear  untimely.  Secretary 
Folger  in  his  report  shows,  for  the  year  ending  with  next 
June,  a  surplus  revenue,  including  amount  due  the  sinking 
fond,  of  130  millions^    and  for  the   following   twelve 


months,  if  we  only  allow  the  same  as  this  year  for  pen. 
sions,  a  surplus  of  150  millions.  Both  of  these  estimates 
are  probably  much  less  than  will  be  realized,  as  our 
activities,  and  therefore  our  revenues,  are  on  the  increase. 
On  the  first  of  Dacember  the  interest-bearing  debt  wm 
only  $1,564,305,200  and  on  the  first  of  July  it  will  be  lew 
than  $1,500,000,000;  so  that  our  current  income  will  pay  off 
the  whole  funded  debt,  say  in  ten  years,  and  all  of  the 
ext«nded  5s  and  6s  inside  of  four  years.  At  the  present 
moment,  therefore,  how  unfortunate  it  would  be  to  fund 
our  options. 

Hence  as  a  preliminary,  and  before  even  a  discus- 
sion of  funding  could  be  in  order,  it  is  evident  that  we 
must  find  some  new  way  to  dispose  of  our  surplus.  Under 
the  present  conditions,  the  money  will  come  in  and  must 
have  this  outlet.  To  force  the  Secretary  to  buy  bonds, 
with  the  debt  so  rapidly  decreasing,  would  make  him  pay 
extravagant  premium.s,  aud  lose  far  more  than  the  most 
successful  funding  measure  could  save.  Tj  leave  the 
accumulations  in  the  Treasury  would  most  effectually 
derange  all  the  industries  of  the  country.  But  probably 
Mr.  Randall  will  say  that  he  has  a  cure  for  the  surplus 
receipts  in  a  repeal  of  all  internal  revenue  tax  laws.  The 
answer  is,  that  that  measure  has  not  passed  and  there  ia 
no  good  reason  to  suppose  it  will  pass.  It  will  be  time  to 
discuss  refunding  afl^r  such  a  provision  has  been  enacted 
and  not  until  then. 

There  are  two  parties  in  Congress,  one  for  free  trade 
and  tlje  other  for  protection.  "We  see  the  contest  between 
them  already  begun,  and  our  copious  revenues  are  going 
to  force  that  question  as  the  leading  one  during  this 
session  of  Congress.  It  would  not  surprise  us  if  it  were 
the  leading  one  in  the  country  the  next  four  years.  But 
out  of  the  winter's  discussions  at  "Washington  we  doubt 
very  much  whether  there  will  result  any  decrease  in  the 
revenue.  The  protectionists  are  determined  to  hang  up 
the  tariff  in  an  outside  commission,  and,  as  we  said,  take 
off  the  internal  taxes;  while  the  free  traders  advocate  * 
commission  for  the  tariff  but  one  controlled  by  Congress, 
and  a  general  lowering  of  the  tax  rate  on  both  customs 
and  internal  duties.  To  this  end  Mr.  Morrison,  we 
believe,  has  brought  in  a  bill  proposing  a  ten  per  cent  re- 
duction all  around.  This  is  the  way  the  question  stands 
today,  and  we  arc  inclined  to  think  it  is  about  the  way 
it  will  stand  next  summer  when  Congress  adjourns. 

But  whether  we  are  correct  or  not  in  the  latter  conclusion, 
it  is  evident  that  until  that  controversy  is  settled,  and  the 
revenues  are  disposed  of,  there  could  not  be  a  more 
untimely  discussion  than  one  about  refunding.  Our  sur- 
plus, we  repeat,  must  continue  for  the  time  being  to  have 
tke  outlet  the  Windom  options  aSord.    Of  course  the  pro 
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tectionists  will  not  admit  a  failure  of  their  scheme  ;  the 
belief  is  that  by  combining  the  bank,  the  whiskey  and  the 
tobacco  interests  they  can  push  the  measure  through. 
They  have  on  their  side  the  fact  that  the  idea  of  closing 
up  the  whole  revenue  system  at  one  blow,  is  a  pleasing 
one.  Mr.  Kelley  argued  it  very  well  and  very  forcibly 
before  the  Protectionists'  Convention  in  New  York.  But 
the  measure  will  not  bear  discussion ;  the  people  will  never 
consent  to  have  spirits  and  tobacco  untaxed  while  our 
customs  duties  are  so  heavy.  As  we  said,  however,  com- 
ment upon  these  probabilities  is  out  of  place  here,  for  a 
refunding  measure  ought  not  to  receive  a  vote  while  any 
euch  uncertainty  exists. 

Furthermore,  even  if  this  question  was  settled,  either 
of  the  proposed  3  per  cent  bills  would  still  find  strong 
opposition  from  the  commercial  classes.  Refunding  is  an 
unsettling  process.  It  precludes  for  the  time  being  any 
calculations  as  to  the  money  currents  or  the  rate  of  inter- 
est, and  leaves  in  the  hands  of  the  Treasury  ofBcial  the 
entire  control  of  our  money  market.  We  have  had  two 
years  or  more  of  this  uncertainty;  it  is  distasteful  to  the 
people  and  disturbing  to  our  industries.  Besides,  after 
the  scheme  is  carried  out,  and  refunding  efEected,  all  we 
have  saved  is  five  thousand  dollars  on  each  million,  or  one 
million  dollars  on  200  million,  and  for  that  amount  we  have 
given  up  an  option  that  may  be  worth  much  more  to  us, 
and  have  thrown  into  our  commercial  interests  an  element 
of  uncertainty. 

Under  these  circumstances  we  do  not  conceive  that 
there  is  any  necessity  for  discussing  the  respective  merits 
of  these  refunding  schemes. 


THE  TRUNK  LINE  RATE  WAR. 

Contrary  to  general  expectation,  the  railroad  war  has  not 
yet  been  settled.  "Within  the  past  week  another  attempt 
was  made  to  end  the  dispute,  but  it  proved  abortive. 
Representatives  of  the  different  roads  chiefly  concerned 
were  actually  brought  together  and  the  question  discussed; 
but  though  an  agreement  as  respects  one  class  of  business 
at  least — the  west-bound — was  arranged  between  these 
representatives,  it  failed  to  meet  the  approval  of  their 
superior  officers,  the  Presidents,  or  rather  that  of  one 
President,  Mr.  Vanderbilt,  who  flatly  refused  to  sign, 
because,  as  he  said,  it  involved  an  alandonment  by  him 
of  all  that  he  had  been  contending  for — the  principle  of 
the  abolition  of  difierential  rates  in  favor  of  Philadelphia 
and  Baltimore — and  that  he  was  not  yet  prepared  to  yield 
on  a  point  of  such  vital  importance  to  the  interests  of 
New  York. 

As  a  result,  not  only  will  there  be  no  advance  in  west- 
bound freight,  but  on  east-bound  freight  a  large  reduction 
has  again  been  made,  and  rates  are  now  as  low  as  they 
were  before  the  advance  established  in  October  by  each 
line  separately.  The  Baltimore  &  Ohio  has  reduced  its 
rates  to  a  basis  of  12  cents  per  hundred  pounds  on  grain 
and  provisions,  and  the  Lake  Shore  and  the  Michigan 
,  Central  have  followed  suit  by  promulgating  a  tariff  on 
the  basis  of  1 5  cents  to  New  York.  The  official  figures 
ruling  before  the  reduction,  were  25  cents  on  grain  and  30 
cents  on  provisions;  but  it  is  not  believed  that  these 
figures  were  anything  more  than  nominal,  shippers 
being  accommodated  on  much  more  favorable  terms. 
In  this  connection  it  is  interesting  to  note  that  the  usual 
winter  schedule  is  35  cents,  or  more  than  twice  as  high  as 
the  15  cent  rate  now  announced. 

This  latcBt  action  of  Mr.  Vanderbilt's  we  look  upon  as 
bighly  significant,  for  does  it  not  place  his  recent  course  in 
an  altogether  different  light  from  that  in  which  it  has 
-quite  generally   been  regarded  ?     It  is  not  to  be  denied 


that  among  the  Stock  Exchange  public  and  even  among 
merchants  there  has  been  not  a  little  skepticism  as  to  the 
sincerity  of  Mr.  Vanderbilt's  professions.  It  was  argued 
that  as,  through  the  abolition  of  tolls  on  west-bound 
freight,  the  competition  of  the  water  route  threatened  to 
become  more  formidable  than  ever,  to  fight  the  canal  was 
a  matter  of  necessity  to  the  Central,  and  that  the  idea  of 
insisting  upon  equal  rates  to  all  the  seaboard  cities  was 
merely  an  after-thought,  cleverly  used  to  cover  up  the  real 
issue.  Thus  it  was  considered  certain  that  with  the  clos- 
ing of  the  canals  a  restoration  of  rates  to  the  old  figures 
would  follow.  But  the  water  route  is  no  longer  a  fac- 
tor in  the  problem,  and  yet  Mr.  Vanderbilt  adheres  to 
his  position  and  refuses  to  join  the  other  lines  in  any 
agreement  which  does  not  at  the  same  time  place  New 
York  on  an  equality  with  Philadelphia  and  Baltimore. 
This  is  the  only  question  in  dispute.  There  ap- 
pears to  be  no  doubt  that  if  Mr.  Vanderbilt  is  will- 
ing to  let  that  go  by  the  board  an  understanding 
as  to  rates  could  easily  be  effected  and  higher  figures  at 
once  established.  That  he  is  willing  the  contest  should 
go  on,  rather  than  that  the  principle  avowed  should  be 
surrendered,  must  certainly  strengthen  the  conviction  of 
those  who  have  all  along  had  faith  in  Mr.  Vanderbilt's 
professions. 

Mr.  Vanderbilt's  position  is  certainly  a  popular  one 
here.  It  is  simply  this,  that  New  York  should  enjoy 
equal  advantages  with  the  other  ports  in  the  way  of  trans- 
portation charges.  And  why  not  ?  With  its  larger  capi- 
tal, its  splendid  railroad  facilities,  its  excellent  terminal 
accommodations,  and  its  superior  advantages  as  a  port, 
why  should  not  New  York  insist  upon  being  placed  on  an 
equal  footing  with  the  best  ?  The  determination  to  secure 
this,  which  Mr.  Vanderbilt  now  announces,  seems  to  us  not 
only  just  in  itself,  but  the  only  stand  he  can  take.  The 
position  would  no  doubt  be  forced  upon  him  some  time  if  not 
assumed  by  him  now,  for  the  interests  of  the  Central  are 
inseparably  bound  up  with  those  of  the  city.  The  policy  of 
discrimination  has  already  entailed  some  loss  to  New  York, 
and  it  can  be  only  a  question  of  time  how  long  the  trade 
centring  here  could  bear  it.  As  Mr.  Vanderbilt  says,  a  system 
which  compels  David  Dows  &  Co.  to  open  a  branch  house 
at  Baltimore,  to  carry  on  their  business,  cannot  be  just. 
What's  more,  it  cannot  be  continued  indefinitely. 

As  far,  therefore,  as  Mr.  Vanderbilt  is  concerned,  the 
railroad  war  would  not  appear  to  be  so  causeless  and 
wanton  as  is  generally  supposed.  Mr.  Vanderbilt  went  as 
far  as  the  interests  at  stake  permitted,  when  he  agreed  to 
submit  the  whole  question  in  dispute  to  disinterested 
arbitration,  either  to  a  committee  of  merchants,  or  to  a 
person  of  undoubted  repute  like  Charles  Francis  Adams, 
Jr.  He  would  not  make  a  concession  of  principle,  but  he 
was  willing  that  if  a  committe*  or  an  arbiter  in  whose 
judgment  and  disinterestedness  he  had  confidence,  should 
decide  that  he  was  wrong,  that  decision  should  be  final. 

In  the  meantime  Mr.  Vanderbilt  seems  to  be  fortifying 
himself  in  various  ways.  By  acquiring  the  Ohio  Railway 
he  added  an  excellent  feeder  to  his  system.  His  eSorts  to 
gain  control  of  the  Reading,  it  is  asserted,  are  not  only 
for  the  purpose  of  obtaining  an  entrance  into  Philadel- 
phia, but  also  to  aid  in  the  formation  of  a  new  through 
route  from  the  West  to  that  city,  so  as  to  be  able  to  contend 
with  the  Pennsylvania  in  its  own  territory.  There  would 
appear  to  be  considerable  basis  for  such  belief.  The 
Reading  would  carry  Mr.  Vanderbilt  to  Harrisburg;  from 
there  to  Pittsburg  it  is  stated  a  line  is  now  being  built 
through  the  coke  regions  in  the  Vanderbilt  interest;  from 
Pittsburg  to  Youngstown  the  Pittsburg  &  Lake  Erie,  in 
which  the  Lake  Shore  has  a  stock  ownership,  could  be  used; 
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arrived  at  Youngstown,  easy  connection  could  be  had  with 
the  Lake  Shore,  either  over  a  branch  of  that  road  or  over 
the  PainesviHo  &  Youngstown,  or  a  portion  of  the  New 
York  Pennsylvania  &  Ohio.  Such  a  line,  it  is  said,  would 
be  fortv  niilos  shorter  than  that  of  the  Pennsylvania. 
Should  this  scheme  be  carried  out  there  can  be  no  doubt 
Mr.  Vanderbilt  will  have  immensely  strengthened  himself 
{IS  against  the  Pennsylvania  in  the  present  struggle.  On 
the  north  the  extension  of  the  Credit  Valley  road  in 
Canada  to  a  connection  with  the  Canada  Southern  at  St. 
Thomas,  will,  by  furnishing  the  Canada  Southern  an 
outlet  to  Toronto,  givo  Mr.  Vanderbilt  increased  power 
over  the  Grand  Trunk  and  the  Great  "Western. 
But  all  this  does  not  show,  as  many  appear  to  think,  that 
Mr.  Vanderbilt's  declarations  are  not  sincere  and  that  he 
will  soon  recede  from  his  position.  On  the  contrary,  it 
would  rather  seem  to  indicate  that  he  was  perfecting  and 
■enlarging  his  system  of  roads,  to  more  eSectually  cope 
■with  his  adversaries  and  compel  them  to  recognize 
the  justice  of  his  demands.  His  father  before  him 
engaged  in  the  same  fight  and  maintained  it  unto  the  day 
of  his  death.  The  son  would  now  appear  to  be  of  the 
same  mind  as  his  father  and  equally  determined.  The 
outcome  of  the  conflict  is  not  doubtful.  If  fought  out 
•to  the  end  the  Central  must  be  the  gainer. 


THE  FINANCIAL  SITUATION. 

Our  money  market  reflects  this  week  the  action  of  the 
Treasury  in  letting  out  some  of  its  surplus  ;  but  this  would 
itave  been  much  less  effective  were  it  not  for  the  quietness, 
not  to  say  dulness,  which  has  prevailed  on  our  Stock 
Exchange.  In  fact,  for  the  time  at  least,  there  seems  to 
be  apparent  in  all  business  circles  at  this  centre  a  cau- 
tious disposition,  the  main  exception  being  in  cotton,  where 
speculation  still  prevails.  Under  these  circumstances  the 
present  demasd  for  accommodation  is  limited,  and  our 
market  therefore  responds  quickly  to  every  influx  of  funds. 

Even  before  the  outflow  from  the  Sub-Treasury  there 
was  less  activity  in  money,  the  decreased  urgency  in  the 
demand  being  partly  attributable  to  the  oversold  condi- 
tion of  the  stock  market,  but  mainly  to  an  absence  of 
anxiety  with  regard  to  Uie  future,  which  confined  the 
demand  to  immediate  and  most  pressing  wants.  The  offers 
of  bonds  under  the  106th  call  on  Wednesday,  reached  $5,- 
489,000,  all  of  which  were  accepted.  Up  to  Friday  morn- 
ing the  amount  presented  and  paid  was  $4,006,772;  the 
balance  will  probably  all  be  presented  and  paid  to-day.  The 
opinion  seems  to  prevail  that  the  remaining  14^  millions 
will  come  in  slowly  and  that  next  Wednesday  it  is  not 
likely  the  whole  5  millions  will  be  tendered.  Still,  judg- 
ing from  the  action  under  the  previous  call,  we  may  expect 
the  offerings  to  be  fairly  liberal  the  coming  two  weeks. 
About  $500,000  has  been  paid  by  the  Sub-Treasury  during 
the  week  an  the  103th  call,  leaving  almost  4;^  millions 
.still  outstanding  under  that  call.  The  delay  of  holders 
in  parting  with  these  securities  is  not  surprising  when  we 
remember  how  and  by  whom  they  are  held  ;  but  the  fact 
remains  the  same  that  so  long  as  these  payments  continue, 
the  tendency  must  be  to  accumulate  moneys  in  the  Treas- 
ixrj  and  thus  to  extract  funds  from  commerce. 

The  domestic  exchanges  at  the  leading  interior  cities 
4ire  against  New  York  except  at  Boston,  where  there  has 
•been  a  change  in  our  favor  within  a  few  days.  But  the 
"West  and  South  have  now  smaller  balances  with  us  upon 
which  to  draw  and  consequently  the  movement  in  those 
directions  has  been  more  restricted.  We  note  an  influx 
from  the  interior  of   this   State  and  from  near-by  towns, 


the  week  ended  December  15th  ■lightly  agftinat  thia  eitjr, 
as  may  be  seen  from  the  foUowing  lUtemeDt. 


RutipU  Hi  wMl  akifmunltfrtm  W,  T. 


Currency . 
Gold 


ToUI. 

"TEe" 


Jfinittirf. 


•  1,301.000 
3t.O0O 


»i,aa!>,ooo 


fl,3IB,000 
438,000 


ti.e4»,ooo 


Bank  of  America,  the  gold  depository  of  the  i 
ciated  banks,  received  $1,000,000  for  deposit  in  the  vanlt, 
and  paid  out  $.'300,000,  making  a  net  increase  in  the  stock 
of  gold  of  $700,000  during  the  week. 

The  Sub-Treasury  operations  for  the  week  include  the 
receipt  of  $2,000,000  gold  from  Philadelphia,  and  show 
a  net  gain  to  the  banks  of  $809,890  35.  This,  with  the 
movement  of  gold  and  currency  given  above,  will  indicate 
the  following  as  the  changes  in  the  bank  reserves,  except 
so  far  as  the  result  may  be  affected  by  including  silver 
certificates,  which  are  not  counted  as  reservQ. 


/nto  Sank$. 

(hit  of  Sank! 

Net  Gain. 

SiiU-Treasury  operations,  net. . . 

?80e,8I>0 
1,333,000 

9 

as  09.990 

Interior  moreiueut 

1,643,000 

*318  000 

Total 

92,134,890 

•l,8i3,000 

•491,890 

'  Logs. 

There  has  been  a  supply  of  gold  from  foreign  arrivals 
during  the  week  of  about  $727,000,  having  come  in  from 
Europe  on  Saturday  and  Monday.  This  probably  includes 
about  all  that  was  afloat.  The  foreign  exchange 
market  has  continued  very  steady.  A  moderate  supply  of 
bills  came  from  the  negotiation  of  some  railroad  secu- 
rities in  Holland,  and  within  a  day  or  two  there  has  been  a 
small  amount  of  cotton  bills  offering,  but  the  demand, 
chiefly  from  importers,  ha^  been  sufficient  to  absorb  the 
new  bills  and  thus  the  market  has  been  kept  firm.  The 
following  indicates  the  margin  of  profit  for  cable  transac- 
tions in  securities,  the  table  showing  relative  prices  in 
London  and  New  York  at  the  opening  each  day. 
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'  mpreaaed  In  tnelr  New  I'ork  eqalralent. 

*  ResdlDK  on  bails  of  tSO,  par  Talus. 

t  Kx-lntere«t. 

NoTK.— The  New  York  equivalent  Is  based  upon  the  bighe«t  rate  for 
cable  transfers,  whicb  orJiiiarily  covers  nearly  aU  charges,  sQch  aa 
Interest,  insurance  and  commissions. 

In  the  stock  market  there  has  been  little  di8])osition 
manifested  to  operate  largely.  The  tone  has  been  favor- 
able and  the  feeling  appears  to  be  quite  general  that  we 
are  likely  to  see  higher  prices  soon.  But  with  money  by 
no  means  abundant  except  on  the  very  best  collaterals, 
and  with  every  rise  followed  by  a  decline,  the  professional 
speculator  is  wisely  disposed  to  hold  aloof.  Some  claim 
that  the  leading  operators  are  pleased  with  the  situation, 
as  it  enables  tkem  to  increase  their  holdings;  but  ideas  of 
this  kind  are  the  usual  gossip  of  the  market,  which  it  is 
well  to  receive  with  caution.  Only  two  favorable  facts  are 
established;  one  of  them  is  that  money  is  in  less  demand 
and  is  likely  to  remain  so  for  a  time;  the  other  is  that 
there  must  be  considerable  money  to  invest  during  the 
next  few  weeks  which  would  naturally  seek  after  our 
better  class  of  securities. 

An  adverse  circumstance,  which  unsettles  investors' 
views,  is  the  continuation  in  all  its  bitterness  of  the  rate 
war.  In  fact,  the  leading  piece  of  news  of  the  week  is 
the  announcement  that  the  conference  of   managers  of  the 


together   with    some    considerable    amounts    sent    from  I  trunk    line    roads   had  resulted   in   a  disagreement,  the 
remoter  points,  making  the  total  interior  movement  for  I  majority  refusing  to  accept  the  proposition  of  Mr.  Vander- 
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bilt  to  refer  the  question  of  differential  rates  to  arbitra- 
tion. The  proposal  to  arbitrate,  it  is  argued,  however, 
indicates  that  the  differences  are  not  insurmountable. 
Furthermore,  the  hope  of  a  settlement,  some  think,  finds 
■encouragement  in  the  reported  statement  that  Mr.  Vander- 
bilt  has  offered  to  compromise  by  allowing  one  half  the 
•difference  claimed  by  the  Philadelphia  and  Baltimore 
roads  and  by  his  apparent  admission  that  he  is  willing 
there  should  be  a  difference,  but  is  not  willing  that  those 
roads  should  say  what  it  is  to  be.  Still,  these  are  pretty 
unsubstantial  reasons  to  build  upon  ;  on  the  contrary,  we 
•are  inclined  to  believe  that  the  contest  is  to  continue  for 
the  present  at  least.  Great  curiosity  is  felt  to  see  the 
report  of  the  earnings  of  New  York  Central  to  the  State 
Engineer,  which  it  is  expected  will  be  made  public  next 
week,  as  a  similar  report  was  published  the  corresponding 
week  a  year  ago.  Those  figures  ought  to  help  us  to  judge 
what  effect  this  war  is  having  on  the  Central's  business. 
The  disposition  at  the  moment  is  to  believe  that  the  show- 
ing will  be  more  favorable  than  has  been  anticipated. 

In  the  meantime,  it  is  manifest  that  east-bound  business 
from  the  leading  "Western  cities  must  be  light  whether  the 
war  is  settled  or  not.  The  embargo  on  the  movement  of 
grain,  seems  to  ensure  that  condition,  and  it  will  last  so 
long  as  prices  of  breadstuffs  are  higher  at  the  West  than 
at  the  East.  This  dirth  of  business  always  tends  to  pre- 
Tent  a  settlement  between  the  roads.  Then  there  is  the 
competition  just  now  of  the  Mississippi  River  route  which 
operates  in  the  same  way.  The  ruling  rate  from  St.  Louis  to 
Liverpool  via  New  Orleans  is  about  16  to  18  cents  per  100 
pounds  for  partial  and  from  20  to  25  cents  per  100  pounds 
for  full  cargoes  of  grain.  Even  at  these  figures  compara- 
tively little  grain  is  moving,  for  the  reason  that  the  export 
demand  is  so  light.  The  rail  rate  from  St.  Louis  to  New 
York  is  20  cents  per  106  pounds,  and  6  cents  more  will 
cover  the  ocean  freight.  It  follows  therefore  that  the  rail 
rate  even  now  must  be  reduced  from  6  to  10  cents  between 
St.  Louis  and  New  York  in  order  to  compete  with  the 
river  route.  But  these  charges  via  Mississippi  River  are 
expeptional,  due  to  the  little  cotton  being  exported,  and 
also,  it  is  stated,  to  some  vessels  having  reached  the  Gulf 
ports  with  railroad  iron,  and  now  desiring  at  any  price  to 
get  a  return  cargo.  In  another  column  we  give  be- 
sides some  special  reasons  why  Mr.  Vanderbilt  may  be 
indifferent  to  a  settlement.  We  refer  to  undertakings  he 
is  reported  to  be  engaged  in  which  it  is  believed  will 
strengthen  his  position  and  give  him  at  no  distant  day  a 
direct  opposition  to  the  Grand  Trunk  and  the  Pennsylvania- 

The  Bank  of  England  return  shows  a  gain  of  £7,800 
bullion  for  the  week  and  an  increase  of  5-16  in  the  pro- 
portion of  reserve  to  liabilities.  The  Bank  of  France 
reports  an  increase  of  1,350,000  francs  gold  and  a  decrease 
of  470,000  francs  silver.  The  following  exhibits  the 
amount  of  bullion  in  each  of  the  principal  European 
banks  this  week  and  at  the  corresponding  date  last  year. 


Baak  of  England 

Bank  of  France 

Bank  of  Germany . . . 

Total  this  week 

Total  previous  week. 


Dee.  15,  1881. 


Gold. 


a, 

20,795,546 

25,953,656 

6,669,737 


Silver, 


46,749,920 
20,003,213 


53,418,939  66,759,133 
53,357,287  66,780.558 


Dec.  16,  1880. 


Oold. 


24,936,237 

21,706,554 

9,162,000 


Silver. 


48,996,610 
18,324,000 


55,804,791  67,320,610 
55,817,997  67,155,206 


Bf  The  above  gold  and  silver  division  of  the  stock  of  coin  of  the  Bank 
?i#ii51^?''y  '*  "erely  popular  estimate,  as  the  Bank  itself  glv™  no 
information  on  that  point. 

The  payments  by  the  Assay  Office,  through  the  Sub- 
Treasury,  amounted  to  $781,974,  of  which  about  $700,000 
was  for  foreign  gold,  and  the  receipts  by  the  Assistant 
Ireaeurer  from  the  Custom  House  were  as  follows. 


Duties. 

Consisting  of— 

Date. 

U.S. 

Silver 

Silver 

Ifotes. 

Dollars. 

Certificates. 

Dec.      9  ... 

$433,400  35 

$317,000 

$23,000 

$1,000 

$93,000 

"    10.... 

309,963  09 

165,000 

17,000 

1,000 

127,000 

"    12.... 

438,001  05 

330,000 

16,000 

91,000 

"    13.... 

727,810  41 

610,000 

37,000 

80,000 

"    14  ... 

369,158  29 

292,000 

15,000 

1,000 

62,000 

"    15.... 

615,213  55 

498,000 

20,000 

1,000 

91,000 

Total... 

$2,893,546  74 

$2,212,000 

$134,000 

$4,000 

$544,000 

Government  bonds  have  been  strong  during  the  week, 
with  a  good  demand  for  investment  and  a  limited  supply. 
The  market  was  not  influenced  by  the  introduction  of  the 
refunding  measures  of  Mr.  Sherman  and  Mr.  Randall, 
mainly  for  the  reason  that  it  is  regarded  as  unlikely  that 
any  bill  changing  the  character  of  the  public  debt  will 
become  a  law  at  this  session. 


PENSION  CLAIMS. 

Our  revenues  are  so  abundant  that  they  naturally 
suggest  tax  reduction.  This  is  always  an  agreeable  sub- 
ject, but  in  the  present  instance  its  discussion  has  given 
rise  to  quite  opposite  opinions  as  to  the  direction  in  which 
the  relief  should  be  extended.  Some  advocate  a  complete 
wiping  out  of  the  internal  revenue  system  ;  while  others 
wish  the  reductions  confined  mainly  to  our  customs  duties. 
We  have  said  something  respecting  the  condition  of  that 
controversy  in  another  column;  but  thei-e  is  a  preliminary 
issue  which  in  some  degree  controls  the  extent  of  that 
surplus. 

We,  of  course,  refer  to  the  new  claims  which  have  been 
and  are  being  filed  under  tlie  Arrears  of  Pension  law.  This 
bill  was  passed  in  January,  1879  ;  or,  more  accurately 
speaking,  it  was  rushed  through  so  nearly  by  a  unanimous 
vote  that  resort  to  veto  was  useless.  The  estimates  of 
probable  requirements  under  it,  ranged  from  the  mere  talk 
of  some  Congressmen,  a  few  hundred  thousands,  to  the 
10©  millions  named  by  Secretary  Sherman.  The  commit- 
tee in  charge  of  the  bill  put  the  amount  at  1 8  millions  ; 
the  Pension  officials  said  33  millions  would  be  required  at 
first  and  at  least  50  millions  before  the  end  would 
be  reached  ;  27  millions  were  appropriated.  The  pre- 
viously existing  law  made  pensions  begin  at  date  of  death 
or  of  discharge,  but  provided  that  application  must  be 
made  within  five  years  after  the  right  accrued  ;  other- 
wise the  pension  should  begin  at  the  date  of  filing  the  last 
evidence  necessary  to  secure  it.  The  Arrears  act  repealed 
this  five-years'  limitation,  thus  antedating  a  large  mass  of 
claims  and  facilitating  fraud.  And  now  we  have  the 
announcement  that  the  Commissioner  of  Pensions  must 
have  235  millions  to  pay  the  remaining  claims,  100  millions 
of  which  Mr.  Folger  puts  in  his  estimate  of  expenses  for 
1882-3.  Whether  in  the  end  this  235  millions  will  not 
be  increased  to  two  or  three  times  that  amount  seems  to 
be  as  little  certain  as  were  the  original  estimates;  in  fact, 
ex-Commissioner  Bentley  says  he  anticipates  that  the 
pension-roll,  which  was  increased  some  15,000  during  the 
last  fiscal  year,  will  continue  to  grow  until  the  number  of 
pensioners  on  the  rolls  will  be  fully  400,000. 

Condemnation  of  this  law  is  now  of  course  universal. 
We  criticised  and  opposed  it  earnestly  at  the  time  of  its 
passage.  But  condemnation  now  is  as  useless  as  criticism 
— in  fact,  there  is  no  room  for  criticism  where  the  subject 
is  all  demerit.  The  measure  was  so  foolish,  untimely,  and 
provoking,  that  to  speak  of  it  in  moderation  is  not  easy. 
Any  avoidable  line  of  action  the  cost  of  which  is  not  ascer- 
tainable more  nearly  than  50  millions  or  so,  ought  to  be 
sufficiently  condemned  by  that  fact  alone  outside  of 
lunatic  asylums;  and  what  crowns  the  badness  of  the 
whole  matter  is  that  it  puts  a  premium  on  fraud  and  that 
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the  benefit  goes  chiony  to  agents  and  speculators  who 
never  fought  with  the  amiy,  although  some  of  them 
most  likely  followed  it. 

But  here  the  situation  is,  and  what  is  to  be  done  about 
it  ?  Is  tardy  repentance  come  too  late  ?  In  other  words, 
did  the  law  create  unalterable  obligations,  and  is  it  itaelf 
irrepealable  ?  It  hardly  needs  argument  to  show  that  this 
does  not  fall  under  the  operation  of  the  constitutional  pro- 
hibition of  "impairing  the  obligation  of  contracts,"  for 
that  only  applies  by  implication  to  Congress,  and  there  is 
no  contract  here  at  all.  The  fourteenth  amendment 
declares  unquestionable  "  the  validity  of  the  public  debt 
of  the  United  States  authorized  by  law,  including  debts 
incurred  for  payment  of  pensions  and  bounty  for  services 
in  suppressing  insurrection  or  rebellion'' ;.  but  no  debt  has 
been  incurred  yet,  as  would  have  been  had  money  been 
borrowed  for  pension  purposes.  At  most,  this  obligation 
is  neither  contract  nor  debt,  but  only  an  announcement  or 
a  promise  to  bestow  a  gratuity.  There  is  no  considera- 
tion, and  instead  of  becoming  a  recorded  obligation — 
Bomething  "  owed  "  for  value  received — this  is  only  a  part 
of  current  expenditure.  Whether  the  Government  is 
bound,  in  law  and  justice,  to  pay  these  gratuitous  sums, 
merely  because  Congress  promised  it  would,  and  the 
claimants  have  filed  papers  accordingly,  may  perhaps  be 
fairly  open  to  question.  If  one  promises  to  make  a 
gift — without  more  calculation  of  what  he  is  doing  than 
was  used  by  the  owner  of  the  horse  (in  the  old  arithmetic- 
example)  who  agreed  to  pay  a  penny  for  the  first  nail  in 
the  shoe,  two  for  the  second,  and  so  on — is  he  denied 
retreat  ?  If  so  as  to  claims  already  filed,  surely  Congress 
may  erect  a  barrier  against  the  still  indefinite  series  of 
those  yet  to  be  filed.  And  if  even  that  cannot  be  done, 
most  surely  precautions  and  checks — hitherto,  consist- 
ently, almost  omitted — may  bo  interposed  against  outright 
fraud. 

To  this  latter  end  many  devices  have  been  suggested, 
but  for  detecting  fraud  we  know  nothing  like  publicity. 
Suppose,  for  instance,  the  names  and  residences  of  the 
pensioners  residing  in  each  Post-Office  district  were  pub- 
lished in  the  newspaper  of  that  district,  also  a  printed 
list  of  them  put  up  in  the  Post-Office  and  in  ten  other  of 
the  most  public  places  in  the  district — how  many  could 
endure  and  pass  the  scrutiny  which  would  thus  be  cen- 
tered upon  them  ?  In  villages  and  country  towns  such  a 
publication  would  probably  be  all  that  was  necessary  to 
effectually  detect  the  swindlers.  But  in  our  larger  cities 
additional  measures  could  be  adopted  for  securing  evi- 
dence of  fraud.  It  seems  as  if  some  simple  device  of  this 
kind  would  be  a  very  useful  help  in  an  investigation  of 
these  claims;  and  we  presume  they  will  be  investigated, 
for  the  country  will  require  it. 

But  if  it  is  found  that  this  act  of  folly  cannot  be  evaded, 
then  after  the  claiaas  have  again  been  sifted  and  the 
fraudulent  ones  taken  out,  it  remains  to  provide  for  the 
payment  of  the  remainder.  When  this  point  is  reached 
it  may  be  thought  advisable  to  capitahze — to  use  a  con- 
venient but  in  this  matter  almost  grotesquely  satirical 
expression — the  expenditure  in  a  low-rate  bond  rather  that 
to  leave  it  a  running  expenditure  from  year  to  year. 
We  see  no  objection,  if  the  thing  cannot  be  helped,  to  Mr. 
Atkinson's  suggestion  to  cover  the  yearly  pensions  for  the 
present  by  selling  terminable  annuities.  For  example, 
supposing — on  this  plan — 6  millions  outlay  is  made  for 
the  new  fiscal  year  on  annuities  instead  of  100  millions 
cash  expenditure  ;  then  the  tax  and  tariff  question  can 
be  treated  independently  of  this  subject.  But  in  some 
way  there  must  be  an  accounting  and  an  adjustment  of 
the  results  of  this  blind  financiering. 


THIi  nitOOKf.YN  niUDOE  MUDJJLK. 

Nearly  throe  yiiam  u^o,  and  at  Icaal  once  tiuuu  then,  w« 
oxproased  disbelief  in  the  promite  of  the  Brooklyn  Bridg* 
as  a  proGtable  piece  of  conatmction  for  the  public,  and 
disapproval  of  the  methods  pursued  in  the  management  of 
the  work.  These  opiniona  have  been  since  am]ily  jaa(ifi«d 
by  the  increase  in  cost,  in  money  directly,  and  indirectljr 
through  increased  time  consumed — interest  alone,  for 
example,  is  eating  at  the  rate  of  two  thousand  dollar*  for 
every  day  in  the  year— and  in  the  grDwing  fears  that  the 
bridge  will  after  all  prove  of  more  practical  injury  and  of 
less  practical  benefit  than  was  represented  all  along. 

During  a  few  months  past,  dissatisfaction  among  the 
trustees  has  been  increasing,  and  the  last  three  or  four 
meetings  have  been  chiefly  occupied  with  the  efforts  of 
several  of  the  New  York  members  to  find  out  some 
important  and  mysterious  things  which  appear  to  be  in 
fact  though  not  on  the  record,  and  with  the  amiable  eflorta 
of  the  President  and  one  or  two  of  the  Brooklyn  members 
to  soothe  these  aroused  inquiries.  The  special  meeting 
on  Monday,  at  which  19  trustees  were  present — there  hav- 
ing been  no  such  large  attendance  before  in  severat 
months  past — brought  the  matters  at  issue  so  sharply  into- 
view  that  they  have  compelled  an  unusual  pubUc  atten-- 
tion. 

Before  stating  what  these  matters  are,  it  is  not  out  of 
place  to  remark  that  in  a  general  way  the  New  York 
trustees  seem  to  be  opposed  to  the  Brooklyn.  This  divi- 
sion of  the  board  by  city  lines  is  in  part  because  the 
Brooklyn  half  of  the  board  has  been  from  the  first  more 
actively  engaged  in  the  construction,  the  President,  Secre- 
tary, and  principal  contractor,  at  least,  being  fron  that 
side  of  the  river,  and  therefore  the  Brooklyn  men  are  neces- 
sarily put  on  the  defensive  when  any  criticism  of  the  man- 
agement arises;  furthermore,  it  appears — among  the  matters 
lately  discovered  and  now  made  subjects  for  inquiry — that 
the  transit  of  Pullman  cars  over  the  bridge  has  been 
authorized,  or  decided  upon,  by  somebody,  aud  some  of 
the  New  York  trustees  think  they  see  in  the  future  an. 
attempt  to  run  freight  cars  through  this  city  and  acrooet 
the  bridge,  to  which  they  object  (as  also  to  the  Pullman 
car)  in  the  interest  of  New  York.  This  part  of  the  subject 
we  do  not  care  to  discuss  now,  and  mention  it  in  part 
because  it  strengthens  the  point  we  raised,  long  ago,  that 
while  the  bridge  might  conceivably  be  a  good  thing  for 
Brooklyn  to  build  we  were  unable  to  see  where  any  inter- 
est of  this  city  which  would  justify  taxation  for  it  could 
be  found. 

The  gist  of  the  present  trouble  in  the  Board  of  Trustees 
is  this:  The  appropriation  has  run  out,  in  consequence  of 
changes  made  in  construction — that,  however,  is  compara- 
tively a  trifle,  for  it  is  only  the  expected,  as  appropriations 
have  a  known  habit  of  running  out  in  such  matters,  and 
the  money  already  spent  would  pay  for  four  higher 
bridges  than  this,  on  the  basis  of  original  ostiuates.  Steel 
has  been  substituted  for  iron;  the  changed  plans  add 
1,200  tons  more  of  deadweight;  and  now  the  engineer 
proposes  to  reduce  the  planking  of  the  flooring  from  3J 
to  2\  inches  in  thickness,  expressly  to  save  120  tons  on 
the  weight  of  this  bridge,  which  was  to  be  six  times  or  so 
as  strong"  as  its  possible  load  will  ever  require.  "  The 
"change  from  iron  to  steel  was  forced  through  in  such 
"haste  (less  than  three  weeks)  that  there  was  not  timo  to 
"calculate  every  part  exactly."  This  is  what  the  engineer 
himself  says  in  a  formal  report,  and  thus  he  in  part 
excuses  the  error  as  to  weight  He  also  said,  in  an  1878 
report,  that  "  it  was  discovered  that  a  Pullman  car  had  not 
"  head  room  by  nearly  three  feet,"  and  that  "  I  held  out  for 
"  three  months  against  this  change,  but  in  vain."    The  difQr 


67(5 


THE    CHRONICLE. 


[Vol.  ZXZin. 


culty  again  arises  that  the  authorized  limit  of  expenditure 
has  been  reached,  and  Comptroller  Campbell  has  notified 
his  associate  trustees  (substantially)  that  he  must  naake  a 
etand  on  this;  so  the  Legislature  will  have  to  be  again  asked 
for  more  "  to  complete  "  this  perpetually  being  completed 
structure. 

This  is  trouble  enough,  of  course,  but  not  the  worst. 
The  towers,  cables  and  anchorages  are  all  finished  ;  they 
were  designed  to  sustain  a  definite  weight  of  superstruc- 
ture. The  maximum  load  ever  to  be  carried  by  the 
bridge  in  course  of  use  was  also  calculated  ;  the  dead 
weight,  the  other  weight  to  be  carried,  and  a  margin 
allowed  for  safety,  make  up  the  full  strain  equal  to  the  re- 
sisting power  of  the  structure.  Twelve  hundred  tons,  or 
any  other  number,  of  increased  dead  weight,  involve  the 
alternative  that  the  bridge  must  be  restricted  to  carry  a  pro- 
portionately less  load  than  intended,  or  that  the  margin  of 
safety  must  be  less;  that  is,  the  bridge  must  do  less  work,  or 
it  must  be  less  safe.  The  cables  and  towers  being  unalter- 
able, this  change  in  materials  permanently  deranges  all 
the  calculations  ;  the  bridge  may  be  still  safe  and  useful, 
but  that  it  must  be  less  safe  or  less  useful  is  inevitable. 
"Waiving  the  solution  of  this  difficulty,  which  is  a  matter 
for  professional  skill,  the  question  has  arisen,  who  did  it  ? 
Who  forced  the  changes  through,  over  the  head  of  the 
engineer,  in  such  haste  that  details  could  not  be  calcu- 
lated ?  Against  whom  did  he  hold  out  for  three  months 
in  resistance  to  a  certain  change  ?  This  is  what  several 
New  York  trustees  have  been  for  some  weeks  trying  to 
find  out.  They  ask  questions  which  their  associates  of 
longer  membership  cannot  or  do  not  attempt  to  answer 
definitely.  The  record  does  not  appear  to  show.  Some- 
body seems  to  have  caused  these  steps  without  formal 
authority,  and  so  one  of  the  New  York  members,  for  the 
express  purpose  of  finding  out  the  mysterious  person  or 
persons,  offered  a  resolution  of  censure — which  lies  over 
until  the  next  meeting — the  intention  being  that  the  persons 
who  obeyed  orders  will  come  forward  and  expose  those  who 
gave  the  orders,  to  justify  themselves. 

That  this  trouble  is  not  trifling  is  shown  by  an  editorial, 
on  Tuesday,  in  the  Brooklyn  Eagle,  whose  editor  has  been 
one  of  the  trustees,  and  who  is  certainly  not  opposed 
to  the  bridge  management.  Says  this  article  :  "  From  the 
"  discussions  which  have  recently  taken  place  at  the  meet- 
"  ings  of  the  bridge  trustees,  it  is  now  evident — if  it  never 
"  was  before — that  there  is  something  wrong  in  the  prac- 
"  tical  conduct  of  this  great  enterprise.  Indeed,  one 
"  might  go  further  and  say  that  there  is  evidence  of  imbe- 
"  cility  in  it."  The  article  further  says  that  when  the 
President  was  plainly  asked,  in  a  recent  meeting,  who 
overruled  the  engmeer,  he  said  he  did  not  know  ;  that 
"  there  was  nothing  to  show  that  the  board  had  taken  any 
"  action  on  the  subject,  but  finally  somebody  remembered 
"that  a  report  had  been  presented  in  1878,  under  which 
"it  was  thought  the  change  was  commended,"  but  that 
the  report  is  found  to  deal  with  quite  another  subject  ; 
and  that  the  resolution  of  censure  "  would  not  have  hurt 
"  anybody,  since  the  parties  responsible  are  not  known." 
The  article  concludes  by  remarking  that  the  appropria- 
tions are  " practically  exhausted  "  but  that  "on  the  other 
"  side  we  have  the  better  news  " — what  ?  Why  "  that 
"  the  trustees  and  the  wife  of  the  chief  engineer  crossed 
"  the  bridge  from  tower  to  tower  yesterday  on  the  perma- 
"  nent  roadway."  After  this  test,  the  safety  of  the  struc- 
ture under  load  will  perhaps  not  be  put  in  question. 

The  position  of  the  subject  is  not  trifling.  Imbecility  is 
shown,  according  to  this  good  authority;  secrecy  and 
irresponsibility  appear  to  be;  and  confidence  in  the  whole 
thing  seems  irreparably  destroyed.     The  end  of  it  is  of 


course  not  reached  yet,  for  the  investigation  is  not 
concluded ;  but  that  the  wrongful  management  is  not  a 
new  thing  was  shown  two  years  ago,  when — as  we  nar- 
rated in  February,  1880,  page  180 — a  newly  elected 
New  York  trustee  resigned  directly  after  attending  his 
first  meeting.  At  that  meeting  a  resolution  which  he  did 
not  approve  was  passed,  raising  salaries  of  two  employes, 
and  he  found  that  the  increase  had  already  been  paid  for 
several  months  to  one  of  them,  while  the  other  had 
refused  to  thus  receive  it;  also  that  pay-rolls  lacked 
signatures,  etc.  All  this  convinced  him  that  he  could  not 
afford  to  be  associated  with  the  enterprise. 

We  have  left  no  space  to  add  the  moral  to  the  fore- 
going, but  perhaps  the  reader  may  have  an  old  one  with 
him  which  he  can  make  answer,  although  it  be  second- 
hand. 


IRELAND  AND  THE  IRISH  LAND  ACT. 

It  is  very  clear  that  as  yet  there  has  been  no  great  or 
very  perceptible  change  for  the  better  in  the  condition  of 
Ireland.  Outrages,  Boycottings,  refusals  to  pay  rent,  and 
evictions,  are  still  characteristic  features  of  the  general 
situation.  There  is  an  evident  unwillingness  among  a 
large  class  to  be  satisfied  with  anything  the  government 
can  do. 

Mr.  Gladstone  on  the  other  hand  has  revealed  a  mar- 
vellous amount  of  patience;  and  it  seems  to  be  his  fixed 
determination  that  his  administration  shall  not  be  stained 
by  any  blood  unnecessarily  shed.  It  was  only  when  con- 
tinued liberty  of  the  leading  agitators  had  become 
menacing  to  the  peace  of  the  empire  that  their  imprison- 
ment was  deemed  a  necessity;  and  it  is  not  at  all  improbable 
that  rumor  speaks  truly  when  it  says  that  the  Prime 
Minister  will  on  the  occasion  of  the  opening  of  Parliament 
give  another  illustration  of  his  magnanimity  by  liberating 
some  of  the  least  offending  and  permitting  them  to  take 
their  seats. 

Out  of  these  two  facts  has  grown  an  impression  that  the 
situation  was  passing  beyond  the  control  of  the  Prime 
Minister  and  that  the  new  Land  act  was  a  failure.  Neither 
of  these  conclusions  seems  to  us  warranted.  Mr.  Glad- 
stone's course  is  consistent  throughout.  He  wishes  to  have 
the  law  work  the  cure,  and  proposes  to  give  it  the  chance. 
Nothing  he  has  said  or  done  is  incompatible  with  its 
rigorous  and  unhesitating  enforcement.  Should  Parnell 
and  his  associates,  in  the  event  of  their  liberation,  again 
preach  sedition,  it  will  be  to  their  own  hurt;  and  should 
rioting  ensue  directly  through  their  instigation,  or  other- 
wise, there  will  no  longer  be  a  question  as  to  the  pro- 
priety of  using  the  military  arm.  It  is  the  determination 
of  the  government  that  the  new  Land  law  shall  have  a  fair 
trial,  and  that  determination  will  be  adhered  to. 

Such  being  the  attitude  of  Mr.  Gladstone,  we  ara  not 
disposed  to  make  too  much  of  the  discontent  which  still 
prevails.  It  is  quite  true  that  among  large  numbers  of 
farmers,  particularly  in  the  south  and  southwest,  the 
question  of  arrears,  the  "  no  debt "  question,  threatens  to 
be  a  fruitful  source  of  trouble.  But  it  is  also  and  equally 
true  that  the  people  are  all  over  beginning  to  look  with, 
favor  on  the  Land  Courts,  and  that  they  are  deriving 
encouragement  from  the  decisions  of  the  Commis- 
sioners. The  decisions,  it  must  be  admitted,  so  far  as 
they  have  been  reported,  have  been  fair,  at  least 
to  the  tenant.  In  most  cases  the  reductions  havo 
been  considerable  ;  and  in  no  instance  have  they 
departed  far  from  the  favorite  Griffith  standard.  It  is 
not  possible  that  such  liberal  action  on  the  part  of  the 
Land  Courts  should  fail  favorably  to  influence  public  senti- 
ment.   As  evidences  of  the  growing  favor  and  influence  of 
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tho  new  courts,  wo  call  attention  to  the  increuing  number 
of  applications,  and  also  to  tho  conduct  of  certain  land 
lords  who,  in  order  to  save  time  and  expense,  are  making 
private  and  satisfactory  arrangements  with  thoir  tenants. 
Take  tho  case  of  tho  Earl  of  Dunravon,  a  nobleman  well 
known  in  this  country,  who  has  arranged  with  his  tenants 
on  a  reduction  of  thirty-three  per  cent,  conditioned  on  a 
revaluation  of  tho  land,  and  who  has  received  from  them 
arrears  of  rent.  Such  examples  will  be  multiplied  when 
tho  courts  become  more  crowded  and  when  tho  policy 
pursued  is  felt  to  be  consistent,  firm,  and  decided. 
There  can  be  no  doubt  that  many  evictions  will  be  the 
consequence  of  tho  non  payment  of  arrears  ;  but  vstcatod 
farms  will  be  occupied  by  other  tenants  and  government 
will  preserve  the  peace.  In  this  way  also  the  tenant  who 
opposes  the  law  will  soon  be  brought  to  see  that  he  only 
punishes  himself.  Slowly,  therefore,  but  surely,  through 
tho  firm  but  humane  action  of  the  government,  good  order 
will  triumph  and  Ireland  enter  upon  a  new  ora  of  peace 
and  prosperity. 

One  of  the  most  hopeful  signs  of  the  times  is  the  organi- 
zation of  the  Property  Defense  Association,  under  the 
auspices  of  the  Lord  Mayor  of  London.  The  existence  of 
this  society  is  suEBcient  proof  that  lawlessness  will  not  be 
permitted  in  Ireland. 


IMPORTS    AND     EXPORTS     FOR     OCTOBER, 

AND    FOR     THE    TEN  AND    TWELVE 

MONTHS  ENDED  OCTOBER  31,  1881. 

fPreparecl  by  tlic  Bureau  ol  Statistics.] 

Below  is  given  the  fourth  monthly  statement  for  the  fiscal 
year  1881-82  of  the  imports  and  exports  of  the  United  States. 
The  excess  of  exports  of  merchandise  was  as  follows: 

Month  ended  October  31, 1881 90,271,536 

Month  ended  October  31,1880 31.603,571 

Ten  monthit  ended  October  31,1881 130,473.603 

Ten  months  ended  October  31,1830 105,46-2,4!»1 

Twelve  months  eniied  October  31,  1881 '. 217,8S7.3.'>8 

Twelve  mouths  ended  October  31, 1S30 155,576,327 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion 
was  as  follows: 

Month  ended  Octobor31, 1881 ?7,163,013 

Month  ended  Oitober  31.  1980 14,fi52.138 

Ton  months  ended  October  31,  1881 44,7!)'.M19 

Ten  mouths  ended  October  31,1380 44,000,803 

Twelve  months  ended  October  31,  1881 60,931,138 

Twelve  mouths  ended  October  31,  1830 67,256,639 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  Oct..  1881,  and  for  the  ten  and 
twelve  months  ended  Oct.  31, 1881  and  1889,  respectively,  are 
presented  in  the  following  tables  : 

ICorrected  to  November  23, 1881.1 

MEKCH.VNOI3E. 


1831.— Exports— noinesttc  . . 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1880.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  expoi-ts 


For  the 

month  of 

Oct. 


$66,799,465 
1,215,113 


$68,014,578 
58.743.04-.: 
$9,271,536 


$84,272,736 
1. 414.518 


$55,687,254 
54,023,6-<3 


$31,663,571 


For  the  10 
mos  ended 
Oct.  31. 


;■(»•  the  12 
ino8.  ended 
Oct.  31. 


$670,939,928  .$849,656,970 
15,472,098       18.653,290 


$686,411,926  f8t>8;310,2«0 

555.938, 323j    650,4-^2.902 

$130,473,003  f217,8S7,358 


$696,846,333 
10.938,155 


$707,785,088 
602,322.597 


$105,462,491 


$854,958,757 
13,010,399 


$867,969,156 
712,392.828 


$155,576,327 


OOLD  AND  SILVER— COIN  AN>  BULUON. 


1881.— Exports— I>om.—Oold. . 

do      Silver.. 

Foreign— Gold 

do    Silver.. 

Total 

Imports— Gold 

SUvcr 

Total 

Excess  of  imports  over  exports 
Excess  of  exports  over  imports 


$163,141 

890.849 

13,8.»0 

497,.598 


$1,633,861 

11,444,751 

759,474 

3.165,039 


?  1,092.429 
3,303.901 
785,239 
4.176.013 


$1,565,388 

$8,295,490 

432.911 


$8,7-28,401 
$7,163,013 


$17,003,12.- 

$54,622,898 

7,177,346 


$20,257,582 

$30,684,315 

9.504,405 


$61,800,244] 
$44,792,119 


$90,188,720 
$69,031,138 


1880.— Export*— Don. -Ool4. 
do     811  rrr. 
Foreign     (laid 
do     Hllrvr. 

ToUI 

Imports- Oold 

SilTor 

ToUI 


Excess  of  exports  ovar  Imports  $ 
Excess  of  Imports  oTornxDorts 


rorllu 

minlh  of 

OH. 


1 

4, 

0.30i,(HI« 
|5«,i»ii7,34f 

"ports  oTer  exJKirU  "  14.553, 138      44,b6o.8"o» 


l,0(il,.1(0 

3.000 

704.716 

1,130.000 

4n,§7a,o6i 


rar  Ih*  10 
m«itlAj  tm4 
srf  OM.  11. 


Id    OM.  SI. 


•i-?!! 


TOTAL  KKKCIIAXOISK,  Com  AKD  HULLIOK. 


1881.— Bcporta— Domestio  . 
Foreign  ... 

Total 

Imi>orts 

Excess  of  nxports  over  Imports 
Excess  of  impoi-ts  over  exports 

1880.— Exports— Bomestio  .. 
Foreign . . . 

Total 

Imports 

Excess  of  exports  over  Imports 
Exe<\ss  of  imports  over  eximrts 


$67.8S3,<1S5  #08 1.03.1, 140 

1.72n..'ill'     in.::'i.;,oii 

07,47  67 

^i.>,ttTI,484 


$80,389,910  $703,0.-.0.1 1 

2. 12 1,23  1 1      17,'i:il.4]» 

$88,511,180  $720,.'-,.(1.53-.< 

71,399.747    059,200,844 


$17,111,433    $01,371,098 


$844,053,800 
23.614,841 


74o.en,OT« 


$803,305419 
90,74*^ 


$8S4,Ut.flV 
795,73»,03T 


$90,319,034 


The  following  Ls  a  statement  showing,  by  principal  onstoms 
districts,  the  valaes  of  merchandise  Imported  into  and  exportod 
from  the  United  States  during  the  month  of  October,  1881: ' 


Cuttomt  Dtilrielt. 


Baltimore,  Md 

BiiD^or,  Maine 

Beaufort,  8.  C 

Boston,  &c..  Mass 

Brazos,  &c.,  Texas 

Brunswick,  Qa 

Buffalo  Creek,  N.  Y 

Cape  Vincent,  N.  Y 

Chiimplain,  N.  Y 

Charleston,  8.  C 

CIdcago,  iU 

Corpus  Chrlsti, Texas 

Cuyahoga,  Ohio 

Detroit,  Mich 

Duluth,  Minn 

Eric,  Pa 

G.ilve8ton,  Texas 

Oeuossee.  N.  Y 

Huron,  Mich 

Key  West,  Florida 

Miami,  Ohio 

Minnesota,  Minn 

Mobile.  Ala 

New  Haven,  Conn 

New  Orleans,  La 

Now  York.  N.Y 

Magara,  N.  Y 

Norfolk,  Ac.,  Va 

OrcROn,  Oregon 

Oswegatchie.  N.  Y 

Oswego,  N.  Y 

Passaniaquoddy,  Me 

Penaacola,  Fia 

Philadelphia.  Pa 

Plymouth,  Mass 

Portland,  &c..  Me 

Puget  Sound.  W.  T 

Richmond,  Va 

Saluria.  Texas 

San  Diego,  Cal 

8au  Francisco,  Cal 

Savannah.  Ua 

Vermont,  Vt 

Wdlumette,  Oregon 

Wilmington,  N.  C 

All  other  customs  districts. 

Totals    


Tmporlt. 


$1,455,108 
76,842 


4,608,183 

161.573 

117 

626,222 

47.952 

350,897 

02.833 

101,331 

90,577 

86.544 

467.581 

12.840 

109,531 

376,500 

130,480 

423,310 

39,990 

340 

44.120 

3,109 

40,100 

1,381.043 

38.343,574 

302,003 

8,343 


201.034 

2,308,838 

87.490 

2,231 

1,954,845 

154 

88.287 

5,406 

3,354 

20,270 

144.801 

3,579,875 

87,460 

551,739 

62,393 

3.904 

200,313 


Domtstie 
Ktportt. 


$2,762,020 

10,795 

251,785 

4,885,370 

115,846 

90,518 

18,611 

10.475 

242,064 

3,054,304 

236,101 

157,732 

121.°07-J 

115,034 

31.702 

2,687 

2,159.774 

S5.045 

931,516 

51.403 

73,650 

208.646 

248.836 

20.323 

7.305.459 

27,118,543 

456 

2,519.905 

420,311 

53,960 

160.871 

23.507 

296.209 

3,334.744 

77,181 


60,747 

244.871 

30.090 

45,249 

4,743.263 

2,798,978 

154.361 

B18,648 

742,430 

179,020 


Fortign 
JEi>porto* 


N7« 


34,910 
186,519 

"zii 


87,030 
'io.704 


29 

00,196 


47.033 
736,785 


78 


3,101 

iDosi 


351 

5,533 
40.104 


517 
43 


.  $58.743.042  f  00.799,465  $1,215,1 13 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDO^ 
AT  LATEST  DATES. 


BXaaANQE  AT  LOKDOH-Ko:  26. 

SXCHASaE  O.V  LOSDOH. 

On- 

rime. 

Rate. 

Latetl 
Date. 

Time. 

Bate. 

Amsterdam  . 
Ani8ter<?.am  . 

Antwerp 

Hamburg  ... 

Berlin 

Frankfort... 
Copenhagen. 
St.Peters'bg. 

Paris 

Paris 

Vienna 

Majlrid 

Cadix 

Bilbao 

Genoa 

Usbon 

Alexandria  . 
New  York... 
Bombay .... 

CalcutU 

Hong  Kong.. 
Shanghai 

Short. 
3  mos. 

(1 

«( 

3  mos. 
Short. 
3  mos. 

(■ 

u 

addsrs 

12-2>4  al2-3>a 
125%   »12-5% 
25-65    ®25-70 
20-70    a  20-74 
-20-70    »20-74 
20-70    »-:0-74 
18-45    ®  18-48 

25    «24''g 
25-571^325-65 
23-20    325-30 
12  00    al2-02>« 
46783<6^ 
46^g»4flH 
46»i)«40^ 
20-15    926-39 
51''s351% 

U.'7Tid. 
IJ.  7'»d. 

Nov.  20 

Not.  "26 
Nov.  26 
Nov.  26 
Nov.  26 

Nov."26 
Not.  26 
Nov.  36 

Not.  "26 

Not"  23 
Not.  26 
Not.  27 
Not.  27 
Not.  27 
Not.  27 

Short. 
siioVt. 

siioVt. 

3  mos. 
Bliott. 

Snios. 

3  mos. 
Short. 

4  mos. 

M 

13-15 

25-3» 
20-43 
20-4S 
«0-i» 

28-24 
2S'28>t 
118-50 

89-M 

Is.  8Si(d. 

e«.i>«d. 

(Prom  our  own  oorrespondent.  I 

LojiDos.  Saturday.  Norembor  38,  1881.    - 

The  money  market  has  become  much  flrmer,  and  the  rat«  of 

dlxoant  for  three  months'  bank  bills,  which  has  recontlr  f    ' 
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.as  low  as  3  per  cent,  has  been  as  high  as  4^  per  cent  during 
the  current  week,  or  within  %  per  cent  of  the  official  minimum. 
So  sudden  a  change  was  by  no  means  expected  to  take  place, 
but  rapid  communications  necessarily  lead  to  surprises,  and 
these  will  probably  be  as  frequent  in  the  future  as  they  hive 
been  in  the  past.    The  market  closes  with  a  somewhat  quieter 
appearance,  the  demand  for  money  having  subsided  since  the 
publication  of  the  Bank  return ;  but  the  quotation  for  three 
months'  bills  is  4%  to  4^  per  cent,  and  there  seems  to  be  some 
expectation  that  that    quotation    will    be  fairly  maintained. 
Next  week  the  money  accumulated  by  the  Indian  Government 
to  pay  off  the  4  per  cent  loan  will  be  released,  and  that  opera- 
tion should  produce  some  degree  of  ease  in  the  market;  but  the 
recent  improvement  has  been  by  no  means  entirely  due  to  the 
requirements  of  the  Indian  Government,  the   movements   in 
gold  and  the  improved  trade  demand  for  money  having  had  a 
more  decided    and  more   permanent   influence.     During    the 
present  week  the  movements  in  gold  have  been   somewhat 
important.     Some  surprise  was  occasioned  by  the  withdrawal 
of  a  moderate  supply  on  Canadian  and  American  account,  bat 
Tthe  operation  is  understood  to  have  been  quite  exceptional, 
notwithstanding  that  the  New  York  exchange  on  London  has 
.become  less  favorable  to  this  country.    Some  additional  with- 
■drawals  of  gold  have  also  been  made,  chiefly  for  South  America, 
and  on  its  foreign  and  Colonial  operations  the  Bank  of  England 
has  been  a  decided  loser  during  the  last  few  days.     Coin  is, 
however,  returning  from  provincial   circulation,  and  the  last 
Bank  return  shows  that,  notwithstanding  there  had  been  an 
«filux  on  balance,  according  to  the  daily  returns,  of  £288,000, 
the  falling  off  in  the  total  supply  of  bullion  was  not  more  thaoi 
£70,273.     About  £218.000  in  coin  had  been  returned,  therefore, 
from  proviacial  legislation.    That  return  may  have  been  has- 
tened by  the  increase  in  the  value  of  money  in  the  London 
market,  there  having  been  much  more  demand  for  deposits 
among  the  discount  houses.    Oa  Monday  those   establishments 
increased  their  rates  for  deposits  to  the  extent  of  one-quarter 
per  cent,  thus  retracing  the  step  they  took  a  few  weeks  pre- 
vious   when    the   money  market  assumed    so  very  easy    an 
appearance.    The  Bank  return  also  shows  a  falling  off  in  the 
-note  circulation  of  £434,295,  and  the  result  is  that  the  total 
reserve  has  been  augmented  by  £364,022.    The  proportion  of 
reserve  to  liabilities  shows  a  moderate  improvement,  it  having 
increased  from  39'17  to  40'44  per  cent.    The  probability  seems 
to  be  that  the  demand  for  money  will  remain  upon  a  fair  scale, 
and  that  present  rates  will  be  very  satisfactorily  maintained. 
.Some  are,  indeed,  of  opinion  that  there  will  be  a  slight  relapse 
in  the  course  of  a  few  days,  but  the  close  of  the  year  is 
approaching,  and  the  commercial  inquiry  for  money  is  still 
increasing.    The  gold  movements  are  also  uncertain,  and  our 
importations  cannot  be  large.    There  are,  therefore,  reasons 
for  believing  in  a  firm  money  market  and  in  the    maintenance 
of  the  present  very  satisfactory  quotations.    The  following  are 
the  present  rates  for  money  : 

_                                           Per  cent. 
Bank  rat© 5 

•Open-marlvi-.i  fates— 

30  and  CO  cl:iy3' bills dSsaiia 

3  mouths'  iiiUs 4%slia 

The  disoo'int  houses  have  increased  their  allowance  of  inter- 
est for  deposirs  to  the  extent  of  one-quarter  per  cent,  and  the 
quotations  are  now  as  under : 

Per  cent. 

-  .,.  4I2 

,  10  or  11  days'  notice  of  witlidrawal 4% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  Eugland,  the  Bank  rate  of  dU;  );iit,  t'l  t   price  of  oon- 

^sols,  the  average  quotation  for  Ki,'liH'i  "ii-.i  .  c!u  price  of 
middling   upland  cotton,  of  No.    1)   :nil<   c  vise,   fair  second 

•quality,  aud  the  Bankers' Clearing-  II.  1 4,-  r.scarn,  compared 
with  the  four  previous  years. 

1881.              I8RO.  1879.               1878. 

£                         £  £                          £ 

•^onlatlon 25,351,275  26,13U.OJ  1  ;;7,306,115  28,759,905 

Public  d(po.sit8 4,204,692     5,479.ii«  <  .S,140,tiOS      3.111.75:J 

Other  dt-iiosits 22,289,797  25.219  ."i I -.  .•}I,087.300  27.0(>0.-t90 

Qovernm't  Hecurities.    13,244,014  14,8fi">.(>:'>  I7.'290.587  14,737,672 

Other  eeenritics 20,350,882  17,!>:1J.  n-J  H-(;7.535  20,030  931 

lf«a',.o^f  .„.»„=  J.  „„!„      itxonn.-,,    ,„.,,.„,.  i;,i;->,004  12,713,428 

26,503,333 


Bank 

Open 

rale. 

market 

iV,  el. 

Pr.  ct. 

5 

4\ 

Brussels 

..        5I3 

5M 

Amsterdam  ... 

-I 

3  ■'8 

Berlin 

..      n'^ 

419 

Hamburg; 

iU. 

Frankfort 

4^ 

Vienna 

4 

4 

Bank 
rate. 
Pr.  ct. 


Open 

market 

Pr.  ct. 


Madrid  »fe  other 

Spanish  cities  4  5 

St,  Petersburg...  6  6I3 

Geneva 6  5>5 

Genoa    3  5 

Copenhagen 4  4 

Bombay 6 

The  increased  firmness  of  the  money  market  and  renewed 
indisposition  on  the  part  of  the  banks  to  lend  freely  to  the 
Stock  Exchange  have  caused  the  stock  markets  to  rule  dull, 
and  prices  have  had  a  downward  tendency.  The  American 
market  has  been  weak  and  a  want  of  activity  has  been  apparent- 
in  it.  New  York  advices  have  not  been  favorable,  and  sales 
have,  in  consequence,  predominated.  British  railway  securi- 
ties, however,  though  lower  in  value,  can  scarcely  recede  much 
in  price,  as  the  traffic  receipts  are  very  satisfactory  and  the 
balance  sheets  for  the  current  half-year  must  be  gratifying  to 
the  shareholders.  The  earnings  of  the  14  principal  railways  of 
England  since  July  1  have  amounted  to  £21,637.339,  against 
£20,949,086,  being  an  increase  of  £688,253  ;  while  on  the  three 
Scotch  lines  since  August  1  they  have  been  £3,105,033,  against 
£2,004,429,  or  an  increase  of  £100,604. 

During  the  next  session  of  Parliament,  power  will  be  sought 
for  the  construction  of  many  works  of  public  utility.  There 
will  be  many  applications  to  extend  the  existing  railway  sys- 
tem, and  it  is  stated  that  Parliamentary  agents  have  not  been 
so  bu.sy  as  they  are  now  for  many  years  past.  Many  are  of 
opinion,  in  fact,  that  we  must  go  back  to  the  year  1845  before 
we  reach  a  period  of  similar  animatioa.  There  will,  undoubt- 
edly, be  much  employmjut  for  the  workin.g  classes,  not  only 
next  year,  but  also  in  future  years,  unless  serious  political 
complications  should  arise. 

The  weather  during  the  past  week  has  been  mild  but  boist- 
erous. Shipping  disasters  have  been  numerous  ;  but  agricul- 
tural work  has  made  satisfactory,  progress.  Those  farmers  who 
commenced  autumn  work  early  .say  that  the  season  has  been 
unusually  favorable,  and  that  autumn  sowing  is  being  com- 
pleted under  very  satisfactory  conditions.  Our  imports  of 
wheat  are  liberal,  and  British  farmers  have  delivered  moderate 
supplies.  The  trade  has,  in  consequence,  been  dull,  and  sales 
have  only  been  practicable  by  submitting  to  lower  prices.  The 
quantity  of  wheat  afloat  to  the  United  Kingdom  is  estimated  at 
2,444,000  quarters  ;  flour,  106,000  quarter.s,  and  Indian  corn, 
164,000  quarters. 

During  the  week  ended  November  19,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  41,911  quarters,  against  40,982  quarters  last  year 
and  49,065  quarters  in  1879;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  167,700  quarters,  against  164,000 
quarters  and  160,260  quarters  in  the  two  previous  years  respec- 
tively. Since  harvest  the  sales  in  the  150  principal  markets 
have  been  583,571  quarters,  against  523,662  quarters  and  327,553 
quarters;  the  estimate  for  the  whole  kingdom  being  2,334,300 
quarters,  against  2,094,640  quarters  in  the  corresponding  period 
of  last  season  and  1,347,000  quarters  in  1879.  Without  reck- 
oning the  supplies  of  produce  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  on  the 
British  markets  since  harvest.  The  visible  supply  in  the 
United  States  is  also  given  : 


Open  market  rates —  Per  een' 

4  months' bank  bills i^'Si^ 

6  months*  bank  bills 4i^®45g 

4  &  6  months'  trade  bills.  4ia3>5^ 


-Joint-stock  ljd.ais 

Discount  housos  at  call  . 
do  with  7, 


1881. 
Imports  of  wheat. cwt. 15,762, 408 

Imports  of  flour 2,699.284 

Sales    of    home-grown 
produce ....10.115,250 

Total 28,576,942 

Deduct      exports      of 
wheat  and  flour 427,172 


1880. 

16,174,918 

2,830,773 


1879. 
19,406.529 
2,973,764 


1878. 
13,326.531 
1,717,960 


9,076,800      5,S3.i,100    12,626,500 
27,670,991 
649,323 


Result. . . . . .^. .... .  23,149,770 

488.  lOd. 


Av'ge  price  of  English 

vlii 


28,132,526 
475,932 

23,603,478 
423.  2d. 


28,215,393 

267,523 

27,947,805 

433.  6d. 

27,021,668 
4l3.  6d. 


1831. 

Wheat cwt. 15,762,408 

Barley 3,610,798 

Oats 2,857.923 


i've  of  notes  «&  coin. 
Coin  and  bullion  in 
'  both  dcp.utments.. 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

'Consols 


10,809,471   15,81.<.8S; 
20,610,746  26,0i;),9j:j 
10-44 


1  ;">,004 

J  a, 119 


2iflp.  f.  3  p.  0.  5  p.  0, 

100:'4  98%  96ie 

44s,  111.  47s.  lOd.  4l8.    2d. 

essl.  O'^sd.  5i4d, 

lOiad.  lOHid.  9>4d. 

101.540.000    94,076,000  77,410,000  73,196,000 

The  following  are  the  current  rates  for  money  at  the  princi- 
l>al  foreign  centres : 


Kng.  wheat,  av.  price. 
Mid.  Upi.md  cotton. . . 

No.  40  Mule  twist 

Clear'g-house  return . 


5  p.  c. 

458.  4d. 
69,od. 
lotad. 


wheat  for  season  (qr,) 
Visible  supply  of  wheat 
in  the  U.  8....  bush. 21. 100,000    23.200,000 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  thirteen  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons. 

IMPORTS. 

1880.  1879.  1878. 

16.579,913  19,106,.J29  13,326,531 

3,983.9-.>3  5,152,735  4,236,622 

3,166,318  4,508,835  3,3U-t,339 

Peas      517,263          767.100  517.311  528,280 

Beans 403,873         418,017  646,547  471.116 

Indian  com 7,319,887      9,872.878  5.629.189  9,001,697 

Flour 2.699,281      2,880,778  2,973,761  1,707,960 

EXPORTS. 

1881.  1880.  1879.  1878. 

Wheat cwt.  387,033  431,674  231,304  624,627 

Barley 13.105  4,015  5,455  51,481 

Data.. 205,676  108,882  12,067  35,495 

Peas 23,361  47.479  25,551  5,488 

Beans     9,902  13,681  9.190  2,368 

Indian  corn 50,935  ,50.490  292,4.54  86.966 

Flour 39.484  41.273  36,224  23.193 

BasllsU   marRet   KeportB— Per   Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
and  for  breadstuffs  and  provisions  at  Liverpool,  are  reported 
by  cable  as  follows  for  the  week  endiwc  December  16: 
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London. 

Sal. 

Uon. 

riMt. 

Wttl. 

Thurt. 

rrt. 

BtlTer,  pnroi dj 

52 

!>l''» 

SlTg 

5l«l 

51* 

51\ 

OonaoU  f or  monoy 

(>9I>„ 

nil",. 

SS2i« 

9ns„ 

99S|, 

091,, 

Ooiuola  for  Hcroiint 

90l<« 

HOT,, 

099, , 

997,, 

09T„ 
85-86 

997,, 

Pr-ob  renUw  (In  I'lirlm  fr. 

8.%-92 

85-8'Jl«9587>« 

D.  8.  A«  nxt'ii'cl  Into  3>sa 

105»« 

105^ 

105% 

10.1\ 

\0i\ 

105\ 

O.  8.  4i*tof  1H91 

ll7^ 

I17i« 

I17>s 

1171« 

117>« 

1171a 

D.  8.  4ii  •f  1907 

I21>4 

122 

122 

122 

Xt21 

121 

Brie,  ouinmon  stook 

47 

47  ■< 

40-'9 

46<<8 

4614 

4(1^ 

137M 

1371, 
65  \ 

137 14 
65  H 
35\ 

■  i&ia 

137>4 
65 
35 14 

137 

65 

Phlluili'lplilik  &  Itoiullng. 
New  York  Central 

35  >4 

359^1 

143 

143 

143 

142>a 

XI4OI9 

140>« 

Liverpool. 

Sat. 

Hon. 

Tue$. 

Wed. 

Thuri. 

Frl. 

.<■    ft. 

».    d. 

M.     d. 

1.    d. 

1.    d. 

t.    d. 

Flour  (OX.  State.  .100  lb. 

14    0 

14    0 

14    0 

14    0 

14    0 

14    0 

Wheat,  No.  l,wh.      " 

10    7 

10    7 

10    6 

10    7 

10    7 

10    6 

SprliiK,  No.  2...      " 

10    8 

10    8 

10    8 

10    8 

10    8 

10    8 

WlnU^r,  Wo9t.,  u      " 

10  10 

10  10 

10  10 

10  10 

10  1(1 

10    0 

Oiil.  whlto " 

10    2 

10    2 

10    2 

10    7 

10    7 

10     7 

Oorii,  mix..  West.      " 

5  101s 

5  101a 

5  101a 

5  101a 

5  101a 

5  10 

Pork,  Wi'Ht.  innitH.  .9  bbl. 

74    0 

74    0 

74    0 

74    0 

74    0 

74    0 

Bftcon.  loiiK  (Moar,  now.. 

18    0 

48    0 

48    0 

48    0 

48    0 

48    0 

Beof.  pr.  iiioss,  iinw,Sto. 

92    0 

92    0 

92    0 

92    0 

92    0 

91     0 

Lard,  prlnio  Woat.  V  owl. 

■■,7    0 

.^7    0 

56    0 

57    0 

37    0 

57    0 

OhoeM*.  Am.  ulioli-c  now 

.^5     0 

.i.i    0 

.i5    0 

54    0 

,■^4    « 

.■14    n 

(Stommtvci^l  audi 

|XlscjeUatte0v 

isM^voa. 

N.\Tii>NAL  Banks.— The  following  national  banks  have  been 
organized : 
2,395— TUc  First  National  Bank  of  Storm  Lake,  Iowa.    Authorized  cap 

Ital.  $r)O,()0O.    Jnmea  llarker.  President;  J.  C.  Freueh.  CaKhler 

2,590— The  Stale  National  Bank  of  I.Of.'ansport,  Ind.  Authorized  eapital' 

$100,100.    William  II.  Johnson,  President;  John  C.Ingram. 

Cafhier. 
2,507— The  First  National  Bank  of  Ogden,  Utah  Territory.    Authorized 

capital,  $100,000.    H.  S.  Gldredge,  President;  H.  8.  Youug, 

Cashier. 
2,598— The  CJarfield  Nat'onal  Bank  of  the  City  of  New  York,  N.  Y. 

Authorized  eailtal,  $200,000.    George  H.  Robinson,  President; 

George  F.  V'ail,  Cashier. 
2,599— The   First  National  Bank  of  Wallingford,    Conn.      Anthorized 

capital,  $100,000.     Samuel  Simpson,  President;    William  H. 

Newti>u,  C;isluor. 
2,600— The  Lancaster  National  Bank,  Lancaster,  N.  H.     Authorized 

capital,  $123,000.     George  E.   Eaton, .  President ;   Frank  I>. 

Hutuhins,  Cashier. 

Impoets  and  Exports  for  thb  Wbbk. — The  Imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  .'Bti,993,643,  against  $7,279,494  the  pr*- 
oeding  week  and  11)7,484,000  two  weeks  preTious.  The  exports 
for  the  week  ended  Dec.  13  amounted  to  *$6,800,000,  against 
>7,100,090  last  week  and  $7,049,570  two  weeks  previoas.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dee.  8  and  for  the  week  ending  (for  general 
merchandise)  Dec.  9;  also  totals  since  January  1: 

FOREIGN  IMPORTS  AT  HiW  TOBK. 


For  Week. 

1878. 

1879. 

1880. 

1881. 

Dry  Goods 

Ben'l  mer'diso.. 

$1,177,106 
6,094.964 

$1,034,220 
8,599,136 

$1,408.07,8 
5.994,214 

$1,207,108 
5,786,335 

Total 

SirueJan.  1. 

Dry  Goods 

Cen'lmer'dlse.. 

$7,272,070 

$72,963,464 
203,936,939 

$10,223,356 

$88,351,177 
235.765,483 

$7,402,292 

$116,297,947 
342,110.614 

$6,993,643 

$103,401,203 
308,004,123 

Total 

.$276,922,433 

$324,116,660 

$438,408,561 

$413,405,326 

The  following  is  a  statement  of  the  exports  (exclusiye  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  en(]ing  Dec.  13,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TOKK  FOB  THB  WEEK. 


1878. 

1879. 

1880. 

1881. 

For  the  week. . . 
Prev.  reported.. 

$6,331,833 
327,526,590 

$7,153,602 
330.799.407 

$7,235,748 
390,157,908 

•$6,800,000 
353,601,330 

Total  s'oe  Jan.  1 

$333,858,429 

$337,953,009 

$397,413,656 

$363,401,330 

•  Estimated.  We  have  been  unable  to  procure  the  figures  from  the 
Custom  Uouse. 

The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  week  ending  Dec.  10  and  since 
January  1,  1881: 

EXPORTS  AND  IMFORT8  OF  8PECIB  AT  NEW  YORK. 


Bold. 


Great  Britain 

Prance 

Germany 

West  Indies 

Mexico 

South  America 

All  other  cotm tries. 


T«tal  1881., 
Total  1880.. 
Total  1879., 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico ., 

South  America '. 

All  other  countries . . 


Total  1881. 
Total  1880. 
Total  1879. 


Exportt. 


Week.      Since  Jan.  1 


51,500 
4,031 


$151,700 


1,860 


P70,160 


11, .300 
2.000 


253.706 
102,700 


$440,066 
2,237,523 
2,074,169 


$9,424,537 

373,9.10 

270,809 

10,204 


46,094 
31,656 


$153,560  $10,162,250 
161. .500  5,848.639 
I93.OI9I   12.018.845 


Importt. 


Week.      Sinee  Jan.  1 


$343,299 


7,780 

30,677 

3,647 

63 


$533,466 
3,825,410 
1,321,514 


14,642 

32,398 

1,490 

3,730 


$52,280 

190,.507 

14.058 


$32,902.533 
4.035, -.26 
9.287.516 
3,020,611 
382.800 
758.929 
2.046,<;02 


$32,434,077 
.59,218.946 
73.295.236 


$220,838 

20.065 

241.735 

896,840 

1,161.052 

174.278 

25.511 


$2,710,378 
5,372,611 
7.678.177 


or  the  abore  importo  for  tha  WMik  la  IMl,  |Trj9S  wat* 
American  gold  enin  and  fiejoe  AiMf1«u  Mfn  cola.  Of  th« 
exporU  for  the  ii*m«  time  flStO  w«r»  AmerieM  Mfn  eoio. 

Cincinnati's  Coal  Trade.— Mr.  .Sidnnr  D.  Muwall,  BoiwHi- 
tendent  of  the  Cincinnati  Marobaota'  RuhatiM,  glT«,  la  hto 
forthcoming  annual  report,  the  following  tabla.  akowiMr  th* 
annual  recelpu  at  mneinoatl  of  the  various  klodi  of  ooMia  a 
period  of  four  yean: 

_,   _.  lMO-81.      l»r71V<tO.      1*78-70.      UtTT-lH. 

o...  ^  XimU.  BHtk.  BuMk.  AmM. 

PIttabnrg  (YoughlOffb«ny)23,303/>g4  31.750.968  20,7l»J 

Ohio  River 3,151,034    4,20H.2I4    4.0«i> 

Kanawha 10,71S,4S9    8,912. -Ol     il.IilU 

Muskingum  Valley 311,190       2i''i  HUX 

nocking  Valloy (330,068     12'  >O,00d    iJ 

<'«nnol.   07.684       'Jm  ■  MM9 

Aiithraelte 770,535       7r.i.ov  .        VrtH.TflO        

Other  reoelpU  • 1,80«,A34    1343.071    1.391390       400397 

Total 40,344,438  48, 198,246  34,210,007  38,803,33» 

•  Prlnoipaliy  Hooking  and  Muskingum  Valleys.  Waahlogton  and 
Piedmont  coals,  not  elsewhere  embraoetl. 

t  Not  Including  coal  eotinnmed  fur  railroad  pnrpoMn.wIiiob.  In  1879-80 
and  1880-81.  Is  embraced  under  the  head  of  "oilier  refl<)lpt«." 

— TjriTEUjs  Living  Aoe  for  1882.— This  widely-known  weekly 
magazine  has  been  published  for  nearly  forty  yean,  and 
during  that  long  period  has  been  prized  by  its  nnmeroos  read- 
ers as  a  thorough  compendium  of  the  best  thought  and  literarr 
work  of  the  time.  As  periodicals  become  more  nnmnrons,  thu 
one  becomes  the  more  valuable,  as  it  continues  to  be  the  moat 
thorough  and  satisfactory  compilation  of  the  best  periodical 
literature  of  the  world.  Its  prospectus  ij  well  worth  attaotion 
in  selecting  one's  periodicals  for  the  new  year.  New  subscribers 
remitting  now  for  the  year  1882  will  receive  the  intervening 
numbers  gratis,  and  its  clubbing  rates  with  other  periodicab 
are  worthy  of  notice.    Littell  &  Co.,  Boston,  are  the  publishers. 

— Attention  is  called  to  the  advertisement  of  Messrs.  Woods 
&  Murphy  in  the  CHBoxicLBof  to-day.  This  firm,  organized  some 
eight  months  ago,  is  an  active  house  in  dealings  at  the  Cotton 
Exchange  and  in  stocks  and  bonds.  The  partners  of  the  firm 
were  both  originally  from  the  South  where  they  have  a  large 
acquaintance  ;  Mr.  Woods,  however,  has  resided  in  New  York 
for  many  years,  while  Mr.  Murphy  was  for  a  long  time  con- 
nected with  one  of  the  oldest  banks  in  California. 

—Messrs.  John  S.  Barnes,  18  Wall  Street,  and  Chase  &  Hig^ 
ginson.  24  Pine  Street,  are  offering  for  sale  the  6  per  cent  first 
consolidated  mortgage  bonds  of  the  South  Carolina  Railway, 
dated  Oct.  1, 1880,  and  having  40  years  to  run.  The  price  is 
102  J6  and  accrued  interest. 

— A  dividend  of  X%  per  cent  has  been  declared  on  the  pre- 
ferred capital  stock  of  the  Chicago  St.  Paul  Minneapolis  & 
Omaha  Railroad  Co.,  payable  at  their  office  on  the  19th  of  Jan., 
1882.    Books  close  Dec.  31, 1881  and  re-open  Jan.  23, 1882. 

—Messrs.  Geo.  Wm.  Ballon  &  Co.  offer  $300,000  Massachn- 
setts  Tawn  Notes,  maturing  from  1886  to  1894;  also  a  selection 
of  6  per  cent  and  7  per  cent  city  and  railroad  bonds  for  invest- 
ment. 

—The  usual  $30,000  dividend  (for  November)  making  a  total 
to  date  of  $1,200,000,  has  been  declared  by  the  Uomestake 
Gold  Mining  Company  of  Dakota. 

— The  attention  of  bankers  is  called  to  the  advertisement  of 
"Stockbroker"  on  the  fourth  page  of  the  Chboh iclb. 


BANKING  AND  FINANCIAL. 


I^"  THE  OPENtNS  OP  A  NEW  TRUNK  LINE  FROM  THB; 
ATLANTIC  SEABOARD  TO  THE  WE3T  is  an  event  of  so  mnA 
importance  that  we  have  taken  more  than  onr  usual  paias  to  lay  the 
Information  before  our  customers  and  correspondents. 

Wo  havejust  issued  a  pamphlet,  ooples  of  which  can  bo  obtained  at 
our  office,  giving  an  account  ef  the  completion  of  the  CflE3APEAKE  It. 
OHIO  RAILWAY  t«  Newport  News,  and  also  of  the  ELIEABETHTOWN 
LEXINGTON  *  BIQ  BANDY  RAILROAD,  forming  the  conneotlen 
between  the  Chesapeake  &  Ohio  and  lU  aUied  Unes,  Weat,  Southwest 
and  Northwest. 

The  Chesapeake  &  Ohio  now  enters  the  fleld  as  a  tbroush  trunk  Une 
and  as  the  shortest  route  to  the  Maboard  for  Un  miUiona  of  people  west 
of  the  Alleghanles,  with  very  light  flxed  charges  and  a  rapidly -develop- 
ing local  business. 

The  company  are  now  ready  to  seU  the  $3,000,000  aii  per  cent  boato 

of  1911,  iasued  on  tho  completed  road  to  Newport  News.    Prioo,  parand 

accrued  Intereat.    A  description  of  the  bonda  wUl  be  found  on  pages  1& 

and  18  of  tha  pamphlet. 

FBK  A  HATCH,  No.  S  Na 
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Site  ^^aukers^ditBjette. 

DIVIDENDS; 

The  f ollowlns  dividends  have  recently  been  aunonuced : 


Name  of  Comimny. 


Railroads. 

Boston  &  Ijoweil 

Chic.  St.  P.  Minn.&O.  pref  (quar.) 

Georgia  RR.  &Bauk.  (quar.) 

Keokiilf  ife  ]>e8  Moines  pref.  (quar.) 

Lebigh  Valley  (quar.) 

Missouri  Pacific  (quar.) 

Pauani.a 

Philadelphia  Wilmington  &  Bait. 

Richmond  Fredericksburg  &  Pot. 

Bank. 

Oriental 

miscellaneous. 
Western  Union  Telegraph  (guar.). 


Per 

cent. 


$10 
1% 
$2.')0 

1>3 
IJa 
6 
4 


lia 


When 
Payable. 


Jan. 
Jan, 
Jan. 
Deo. 
Jan. 
Jan, 
Jan. 
Jan. 

JilD. 

Jan. 
Jan. 


Books  Closed. 
(Days  inclusive.) 


2 
10 
l.-i 
23 
1-'5| 

a  Dec.  21   to  Jan. 

.S  Dec.  24  to  Jan. 

1 


Deo.  15  to 

Jan.     1  to  Jan.  22 
Deo.  16  to    


Dec.  21  to  Jan.  16 


*  Also  70  per  cent  in  dividend  obligations. 

NEW  YORK.  FRIDAY.  DECE.MBER  16,  1S81-3  P.  M. 

The  Money  Market  and  Financial  Situation. — The  money 
market  has  relaxed  during  the  past  few  days,  and  stocks,  thongh 
elaggi-sh,  have  generally  maintained  their  prices,  with  some 
exceptional  advances. 

In  the  railroad  war,  history  repeats  itself,  and  now  in  Decem- 
ber, 1881,  we  find  the  oflScers  of  the  great  trunk  lines  at  swords 
points  over  the  same  issue  which  was  so  bitterly  fought  out  in 
the  days  of  Commodore  Vanderbilt,  and  was  determined  in  his 
favor  in  December,  1876 — a  short  time  prior  to  his  death.  The 
question  of  one  uniform  freight  rate  from  Chicago  to  the 
Atlantic  cities  is  an  issue  of  great  simplicity,  free  from  all  tech- 
nicalities and  entangling  circnmstances,  but  it  is  one  against 
which  the  Philadelphia  and  Baltimore  people  take  a  firm  stand 
as  on  a  question  of  vital  importance  to  their  mterests.  Mr.  Van- 
derbilt has  agreed  to  submit  the  matter  to  the  arbitration  of 
a  distinguished  gentleman  named  by  himself,  Mr.  Oiarles 
!PraEcis  Adams;  but  if  Mr.  Vanderbilt  is  willing  in  good  faith  to 
submit  to  arbitration,  it  is  obvious  that  the  arbitrators  must  be 
chosen  by  the  several  parties  to  the  dispute,  and  not  by  one  of 
them  alone.  The  decreased  net  earnings  caused  by  the  recent  low 
freight  rates  recall  forcibly  to  mind  the  effects  of  the  former 
war,  when,  partly  in  consequence  of  its  disastrous  effects,  the 
Erie  Road  went  into  the  hands  of  a  receiver,and  the  Pennsylvania 
and  Baltimore  &  Ohio  suspended  for  some  time  the  payment  of 
cash  dividends,  while  the  New  York  Central  &  Hudson  in  one 
year  at  least  failed  to  earn  its  8  per  cent  dividend,,  except  by 
reducing  the  expenditures  on  its  roadway,  etc.,  to  an  abnormally 
Ibw  figure.  With  the  great  changes  which  have  since  taken 
place  in  the  business  of  the  country  and  the  growth  of  local 
trafSc,  it  is  doubtful  if  any  war  now  could  be  attended  by  equally 
flerions  results. 

In  the  early  part  of  the  week  the  rates  for  money  on  call 
were  still  high,  and  stockbrokers  paid  6  per  cent  and  frequently 
a  commission  besides  of  1-64  to  1-16  of  1  per  cent,  but  the  past 
day  or  two  the  prevailing  rate  has  been  5@6  per  cent ;  govern- 
ment bond  dealers  have  obtained  money  throughout  at  3/^  (8i4 
per  cent.    Prime  commercial  paper  sells  at  6@6/^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain  of 
£7,800  in  bullion,  and  the  percentage  of  reserve  to  liabilities  was 
39%,  against  39  9-16  last  week.  The  discount  rate  remains  at  5 
per  cent.  The  Bank  of  Prance  gained  1,350,000  francs  gold  and 
lost  470,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Dec.  10,  showed  a  further  decline  of  $531,000 
below  the  legal  limit,  and  the  total  deficiency  was  $961,975, 
against  |430,875  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years : 


I/oansaoddls. 

Qpeole 

CSIrcnlatlon... 
Met  deposito . 
I«gal  tenders. 

I<egal  reserve. 
Beierve  held. 

Borplos. 


18S1. 
Dee.  10. 


$314,783,900 

54,8J3,900 

20.236.400 

286.245.100 

15,740.400 

$71,561,273 
70,500,300 


DBf.$961,97a 


Differ'ncei  fr'm 
prexnout  week. 


Dec 
Dee. 
Inc. 
Dec. 
Dec. 

Deo. 
Deo. 


1880. 
Dec.   11. 


$532,800  $293,959 
4.i7,900   53,S33 
98,200 


192.400 
121,300 

J48,100 
579,200 


Dec.  $531,100  Det.  $33,200 


18,485 

266,38,j 

12,579 

$66,596 
66,513 


200 
200 
200 
,200 
,900 

,300 
,100 


1879. 
Dee.  13. 


$275,750,100 

54,069.400 

23,463,800 

217,559,200 

13,103,900 

$61,889,800 
67,473,300 


$5,583,500 


Exchange.— The  rates  of  leading  drawers  of  foreign  bills 
remain  nearly  the  came  as  last  week,  but  the  tone  is  stronger. 
To-day  the  actual  rates  for  prime  bankers'  sterling  were  about 
4  80V(  and  for  demand  4  84M;  cable  transfers,  4  84M@4  85Vi, 
and  prime  commercial  bills  4  78j^@4  78M-  For  Continental  bills: 


Francs  5  2Q^>^@a  21M  and  5  255y6@5  26M;  marks,  94@94%  and 
94%@95;  and  guilders  39%(@40>g. 

In  domestic  bills  New  York  exchange  was  quoted  to-day 
follows    at    the     places    named :    Savaimah,  buying   %    off 
selling  ^A©)^   off  ;  Charleston,  buj'ing  M@o-16  discount,  selling 
par@>4  discount.     New  Orleans  commercial,  150(a!200  dis.,  bank, 
par  ;    St.  Louis,  50  discount ;  Chicago,  50  discount ;  Boston,  25 
(g40  prem. 

Quotations  for  foreign  exchange  are  as  follows,  the  outside 
prices  being  the  posted  rates  of  leading  bankers  : 


December  16. 


Prime  bankers*  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

-Amsterdam  (guilders) 

Frankfort  or  Bremen(reichinarks) 


SMy  Days. 


4  80    ■314  81 
4  79    @4  79ia 

4  "S^aal  79 

5  26i4®5  2438 
33iaa  39% 
91    a,    9114 


Demand. 


4  84    ®4  85 
4  "3    ®4  SZ'-i 
4  82i3a4  83 
5211435  19% 
397g®    40Jfl 
94''ea    95  J« 


United  States  Bonds. — The  market  for  government  securi- 
ties has  been  pretty  active,  and  the  purchases  of  bonds  are  Only 
limited  by  the  difficulty  of  obtaining  considerable  amounts  with- 
out advancing  prices.  The  3^  per  cents  continued  have  been 
a  trifle  weaker  on  the  favorable  consideration  given  to  Secretary 
Sherman's  3  per  cent  bill  by  the  Senate  Committee,  notwith- 
standing Secretary  Folger's  opposition  to  it.  At  the  Sub-Treas- 
ury on  Wednesday  the  bonds  of  the  106th  call  offered  amounted 
to  .?5,489,500,  and  all  were  accepted.  It  is  impossible  to  say 
what  part  of  $5,000,000  will  be  obtained  next  Wednesday,  but 
probably  less  than  the  full  amount,  and  still  less  in  the  week 
following. 
The  closing  prices  at  the  New  York  Board  have  Iseen  as  follows: 


66,  continued  at 
58,  continued  at 
4>3S,  1891.. 
41SS,  1891.. 
4s,  1907.... 
46,1907.... 
6e,  our'cy,  1895 
6p,cur'oy,  1896 
66,  cur'cy,  1897 
68,  cur'cy,  1893 
68,  our'cy.  1899 


31a.. 

313.. 
..reg. 
coup. 
..reg. 
coup. 

■  reg. 

-reg. 

.reg. 

.reg. 
reg. 


Interest 
Periods. 


Dec. 
10. 


&  J. 

101i« 

-Feb. 

102''8 

-Mar. 

*1H12 

-Mar. 

114>2 

-Jan. 

11712 

-Jan. 

1181a 

&  J. 

12713 

&  J. 

•128 

*  J. 

-I28I3 

&  J. 

129 

&  J. 

130 

Dec. 

12. 


101 
103 
11458 

11412 

117»8 

118i« 
•127 
■128 
'129 
■130 
>131 


Dec. 
13. 

101 
103 
114»8 
♦114ifl 
1171a 

11838 

127 
128 
128 
129 
129 


Dee. 
14. 

'100% 
I03ie 

■114!>B 
■11456 
117=8 

118=t 
■127 
'127 
■128 
'128 
'129 


Dec. 

Dee. 

15. 

16. 

100% 

lOO-'li, 

103 

102  ■'a 

II413 

n4»8 

1145p 

•1141a 

1175p 

11738 

118H 

1181a 

127 

•127 

128 

•123 

129 

•129 

130 

*130 

131 

•131 

Shares. 
5  Manhattan  Mre  Ins.  Co. .104 
Sonds. 
$11,000  Torre  Haute  &  Ind- 
ianapolis RR.  Istmort.  78, 

due  1393 IUI4 

150  N.Y.  L.  Erie  &  West.  RR. 

income  bond  scrip 88 

9,000  Third  Avenue  RR.  78, 

duelSJO 116»115?4 

50»  Worce.?t<^r  RR.  of  Mary- 
land and  Virginia  Ist  68, 
due  ime.  October,  1876, 
coupon  on 33 


*  This  is  the  price  bid  at  the  mornmg  board ;  no  sate  was  made. 
State  and  Railroad  Bonds.— The  transactions  in  Tenneasees 
have  been  large  at  rising  prices,  and  the  renewed  confidence  is 
based  on  the  fact  that  the  bond  ease  has  been  advanced  on  the 
Supreme  Court  calendar  at  Nashville,  and  a  decision  is  expected 
in  favor  of  sustaining  the  funding  law.  Other  Southern  State 
bonds,  on  a  moderate  business,  are  generally  firm.  Railroad 
bonds  have  shown  some  activity  m  the  speculative  issues  and  a 
well-distributed  business  at  steady  prices  on  the  investment  list. 
Messrs.  A.  H.  Mailer  &  Son  sold  the  following  at  auction  this 
week: 

Sfiares. 

63  Eagle  Fire  Ins.  Co 210 

500  Oswego  &  Syracuse  Ka^l- 

road  (quar.) 145®  146^ 

200  National  City  Bank 266 

208  Shore  Line  Railway  Co..l56is 

250  Greenwich  Bank 113 

20  Metropolitan  Gas-L.  Co. .156 
5  Long  Island  Fire  Ins.  Co.  12 1 
30  United  States  Fire  Ins.Co.l44ia 
40  Tradesmen's  Fire  Ins.  Co.  101% 

8  Star  Fire  Ins.  Co 89ia 

10  Manufacturers'  &  Build- 
ers' Ins.  Co 141 

20  Sterling  Fire  Ins.  Co 69 

Railroad  and  Misccllaneons  Stocks.— The  Stock  Exchange 
markets  have  not  shown  any  general  activity,  but  in  special  stocks 
there  have  been,  as  usual,  some  exceptional  movements.  It  is 
hardly  to  be  expected  that  with  a  pretty  close  money 
market,  and  in  the  last  half  of  December,  we  should 
have  any  extraordinary  operations  in  the  way  of  a  bull  or  bear 
campaign,  bat  as  to  the  general  feeling  in  regard  to  the  course 
of  prices  in  January,  it  seet^.s  rather  to  favor  the  idea  of  stronger 
prices.  The  support  to  the  market  by  heavy  capitalists  is  im- 
mense, and  this  counts  more  at  any  given  time  than  the  actual 
condition  of  the  various  companies,  though  in  tie  long  run  net 
income  must  be  the  test  for  every  stock. 

Louisville  &  Na-ihville  has  been  active  and  higher  on  the 
reports  that  the  company  has  obtained  control  of  the  Chicago 
&  Eastern  Illinois  and  connecting  line^  to  Evansville.  The 
Richmond  &  Danville  and  the  Richmond  &  West  Point  T.R.&  W. 
Co.  have  been  active  at  higher  figures.  The  Oregon  &  Trans- 
Continental  among  the  new  comers  on  the  Board  list  has  also 
shown  fon-siderable  sales.  The  suits  against  the  Manhattaa 
Company  to  enjoin  the  new  Metropolitan  lease,  which  had  not 
been  submitted  to  the  stockholders,  is  yet  before  the  courts. 
The  question  involved— whether  directors  of  a  railroad  can 
abrogate  or  change  a  lease  without  a  vote  of  the  stockholders — 
is  one  of  the  mo.st  important  that  can  be  brought  np  in  the  law 
of  corporations. 

At  the  close  to-day  prices  were  rather  weak  and  feverish. 
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RAJiOE  IN  PRI0E3  AT  THB  S.  Y.  STOCK  BX0U.\NaH3  FOR  TUB  WBBK,  AMD  8IN0B  JAN.   1. 


STOCKS. 


ll,tll.l{(»AIIM, 

▲Ibiiny  tt  Su!*<tii(<)inni)n 

Bontoii .«  .N.  Y.  All  Lino 

Do  prof... 

nmrnln  rillslinrKA  Wcnieni... 
BiirlliiKtim  (Viliir  lUiilils  A  No. 

I'niimln.'^ntithern 

CtMilial  lowii  

cviiiiiil  ui  Ni'w  Jersey 

Cniti-nl  racllio 

ciii<it»i<onke  <k  Uhlo 

Do  iBt  yr«f 

Do  Sd  pret 

Clilcago  .ft  .\)ton 

Do  pret 

Chlritfto  UiirllnKlun  A  Qnlnojr.. 
Chli'imo  MUwnukeo  •&  St.  Panl. 

Do  pref. 
Chicago  A  Nortli western 

Do  pref... 

OhlonRO  Itock  UI.  *  Paclllo 

Clilratfo  .St.  I.,  .t  Ni'W  Urloaus.. 
Chicago  .SL  I'aul  Miun.  A  Om.. 

Do  pre*. 

Cincinnati  Sauilnsky  A  Cler. . . . 

CleTelnntt  Col.  Cln.  a  Inil 

Cleveland  A  rittaburff  ffnar — 

Columbia  t!t  (•reenvlllo.pret 

Coluiubiiii  I'liW.  <t  ma. Central. 

Danlmry  A  Not  walk 

Delaware  l.Arka\vaDna  A  West. 

Denver  A  Itlo  (iraiiile 

Dubuqae  A  Sloui  City 

Kast  Tounessee  Vo.  A  Ua 

Do  pT«f . . 
Georfrla  Ilailr'd  A  Banktug  Co. 
Hanulbal  A  ^t.  Joseph 

Do  pref 

Harlem  . 


llouHton  A  Texaa  Central 

lUinoia  Central 

Indiana  UhHtin'n  A  West.,  new 
Keokuk  A  Des  Moines 

Do  pret 

Lake  Erie  A  Western 

Lake  Shore 

Long  Island 

Louisiana  A  Mlssoorl  River.... 

Do  pref 

LonlsvUle  A  NashTlUe 

LonlsTille  New  Albany  A  Chic 

Hauhattan 

Manhattan  U each  Co 

Marietta  A  Cincinnati,  1st  pref. 

Do  2d  pret 

Memphis  A  Charleston 

Metropolitan  Klevated 

Michigan  t'onlral 

MUwaukt^e  1*.  >^h.  A  West.,  pret 
Mliuieapulla  A  Ut.  Louis 

Do  pref.. 

Mlssonri  Kansas  A  Texas 

Missouri  Pacllic 

MobUe  A  Ohio 

Morris  A  Essex 

NaahvlUe  ChattanOf>ga  A  8t.  L. 
New  York  t'entral  A  Hudson  . 

New  York  Klevated 

New  Y'ork  Lako  Erie  A  West. 

Do  pref 

.  New  York  New  Haven  A  Hart. 

New  York  Ontario  A  Western  .. 

Norfolk  A  Western 

Do  prof 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mlssisaippl 

Do  prtS 

OhloSontlinm 

Oregon  A  Trans-Continental ... 
Panama,  Tnist  i:o.  certiticates. 
Peoria  DecatarA  Kvansville... 

Philadelphia  A  UeiMling 

Pittsburg  it.  WayiieAChlc... 

itenssela^-r  A  .Saratoga 

Rich. A  .\UeK]i..  Block  trust  otfs. 

Rlcblnond  A  Danville 

Rlchmouii  A  Wtrst  Point 

Kochest  er  A  i'lttsburg 

Rome  Watertonn  A  Ogdensb'g 
81.  LauIh  Alton  A  Terre  Haute. 

Do                              pref. 
St.  Louis  A  San  Francisco 

Do  prof.  .  . 

Do                       Ist  pref 
St.  Panl  A  Oulutb 

Do  pref , 

Bi.  Paul  MInneap.  A  Maiiltoba 

Texas  A  PaclUo 

Toledo  Delphos  A  Uurlington 

Union  Pacllic 

Wabaah  b^t.  Louis  APaclllc..!. 

Do  pref 

American  District  Telegraph 
l>eiaware  A  H  udson  canal . 
New  Y'ork  A  Texas  Land    .  "'' 
Oregon  liailway  a  Nav.  Co!    ii 

Pacllic  Mail 

Pttlhnan  Palace  Car 

Sutro  Tunnel "' 

West.Uuion  Tel..  ex-cerUfloates 
EXPRESS 

AdamR 

AmencAn 

United  states 

Wells.  Fargu  A  Co 

COAL  AND  MINING. 

Colorado  Coal  A  Iron 

Consolidation  I'oal 

Homestake  Mining. 

Little  Pnt»lmig.Vfinin«..!;.; 

Marlpo8.a  Land  A  Mining 

Man-land  Coal TTT.....'. 

Ontario  silver  Mining 

Quicksilver  Mining 

_  Do  pref 

Btandanl  Consol.  Minlnc  . 

Cameron  Coal .^ 

Cent  rai  \  ri7,ona  M  Inlng 

l)eadw(MHl  .Mining 

Kxctlslor  Milling !!![*' 

NewCi-ntml  ('oal ]] 

TUitnnaou  Mining !..!" 

HilvcrClilT  .Mining.. 

Stormoat  Mining. 


ITAILY    HlflHEST    AND    LOWKHT    PRICBII. 


Bainiday, 
Deo.  lu. 


•182     135 


•80     

<M>\  an, 
84  SS 
BS>«  OS', 
04 >4  9iU 
•2«'a  87  >» 
30's  40Ta 
♦28  20 
134     134 

140     

180>iil39>9 

100  mou:!. 


112471:28 
141     141 

''83'^  "88' 

3D       39  h. 
102>»102>3 


921.    02 1« 


21       21% 


127  "H)  128 
80>4    81 

'V(S"i"l5--4 
23       25 


112     113 


87       91 

134     134 

52        52 

19  Sj    20 


121^12218 
54 '^    64  Hi 


103     103'4 
77'ii    80 
57       57  ■> 
31       32', 
18       13 


•95  "n    064 
92 »a    OS's 

'•"9"  "30 
•69  70 
40 'a    40  •'■s 

108    :o«=4 

*36>3    37> 


Miindar, 
Dec.  12, 


'133 


05       65 

■•tjiii!!!!! 
809«  Am 

36  36 
95  >4  W, 
l)3>a  96>4 
i7S  27", 
40>t  40', 
20  20  >, 
133^  13334 

140     

138  Hi  139  >s 
106'-.  107 


124^  125  Hi 

i»4"'.ji:i4H, 
•84        88 
30  ig    39  Vj 
102  °s  103 '4 


•91 '4    03 
135Hil36i4 


Tnmday,    WednoMlay.   ThurMlajr,       mdM, 
~       "  "'-  Dec.  15.        DMirTa. 


Deo.  13. 


OS       65 


ni       61  >• 
SU       86 
05  <■   05  >i 
OtS   0ft>. 
271*    27\ 
40       41 
30 
34 


•20 

133 

140 

130   130 

10ti>4  10tf\ 


124'sl25S 
140      140 
134  >4  13434 

'39"  "iSiiii 
102'>t  1029« 


21>«    21% 


127^128% 
80>»    8m 

•84       87 
15K    IS-., 
25       25 


0714     97'4 

112''sll3Hi 


OOig    OOHi 
1.33  41.34 
61        613. 
194    19's 


43%    434 
320»»l'ri»4 


]"4 
80 


3044 
80 


28% 
18 


93       94 
'24   931, 


50 
30 
70 
40% 


864  87 
13S4  ".39 
■108      103 

454    45''e 

93%  94 
169 'e.... 

31 ;«    314 


105'slOB% 
364    37 
124     124 


137'8l39", 

109     1094 

45  <4    453, 

93%    94 

'169', 

31 '4    31% 


574  57% 

39%  39'b 

81  81% 

254  23^8 

39^  i>9  4 


•39 

68 

134 


39  4 
68  », 
130 


39  39 
135 4 140 
135      139 


94  94 
434  44 
65       65 


:i2%ii2% 

58%    544 
20       i:04 
11941204 
414    42 
82       83 


10841084 
46        46 


i-*       14 
85%    864 


•140 

97 

•76 

•134 


145 
98 
78 

138 


38  30 

•164  16 

•1%  2 

•3     

314  214 

•84%  35 

13%  13% 

60  60 

21%  21% 

■■14  "1% 


58  584 

SO-'s  40 

80%  81% 

25%  25  4 

39%  39% 

•244  "254 
I-. 


•014  ... 
134     1364 


20%    21% 


127%  128 
804   80% 


15       15% 
•24%    254 


07  >4    07  4 
113%113% 


904    904 

133%  133% 

5134    513^ 


1204121% 
64%    544 


104  4105% 


27  4     28  4 


'04    704 
•05       96 
02%    92  \ 


23       204 


40        40 

100      106% 

3634    3634 


864    88 

138      138% 

109      109% 

45%    45% 

034    034 


Dec.  14. 


18S     138 


00       07 


814    814 
604   61 


954  054 

04  4  Ot»4 

27  4  27  4 

304  3U4 

•20  30 


139      1J94 
1064  106% 


124%  125 


•834    854 
384    304 

1024102% 
67       57 
914    914 

135     1364 


21       214 


127  4127% 
804    80% 


154    154 
24%    25 


97%    98 
1134115 


904  004 
133  1334 
'>51       614 


120%  120% 
544    644 


105  4107 
77  77 
66       56 

•30  32 
174    18 


03       93 
92%    93 


3034    31% 


58        68% 
3934    39% 


II 
254 


81  ^ 
25  4 


394    30=4 


394    39  _ 

68        694 

13541354 


3d 
1.38 
♦  129 


39 
1404 
138 


93 
44 


44 


744    744 

112     1124 

544    554 


11041204 
4094  417, 
81%    834 


108 
46 


1084 
46 


444    443, 
128     123 


85%    864 

140     145 
103       05 
•76       784 
•18441384 


44 

a% 


6 

2V 


•154    17 
•1%      3 

•3     

2134 

•34 
134 

60 
21 


21% 

134 
604 

21 


•14      1% 


•23     . 
34 
2% 


44 


394    394 
68%    694 
'1354  137 


39       39 
1384140% 
129      136 


29       20 


65       Ii5 


1124  112% 
634    544 


119  1193^ 
404  41% 
81%    824 

40       40 
10841084 

45        45 
16241624 

4t%    44% 
127     120 
14      14 

86       86% 

140     140 
034    934 
75%    7534 

'134     138 


•3         4 

•214    23 


13%    13% 


21       31 

■•i>i;iir. 


•33 
84 


20 
8% 


29 

69 

40       404 
1064  107 

i22%  ii23% 
87%    89% 

137%  1384 

1084  10S4 
45  454 
0234    93 

171     .... 
30%    31 


•81  84 

UO  «04 

374  37  4 

05  4  05  4 

044  04% 

•27  27% 

•39  41 

•274  30 
133      134 

isd"  1304 
1064106% 


1244135 
130%  130'4 
1344134  4 

•38 4 '"so 
10-^41034 


03       93 


93 
31 


05% 
21  ^ 


127%  127% 
794    804 

•84  87 
14%  15 
254    354 


98       084 
1144114% 


133     1834 
504   50% 


054   M 

"•9a"'«6 
59  eo 
874  874 
034  054 
03  4  94% 
27  4  31% 
3H4  384 
294   20', 

133      135 

1384  i'38'4 
1054)06% 


1244134% 

140      140 

1344134V 

83       88 

38%    88% 

101%  1024 


914    914 


italMat 

tb«We*k, 

MhafM. 


03       934 
304    30% 


127  41284 
764   704 


1434    15% 
35       354 


98       984 
1144116 


88       88 

1324133  4 

604    514 


120%  121 


1054  107 
77  70 
55  56 
20  29 
17       17 


73 
91 
924 


78 
93 
02% 


624    624 

3934    40 

10;i%106% 

3534    3C4 


58  534 

39%  .3934 

814  81% 

254  25% 

3734  30% 

'■'24"  "25 


.38%    .394 
684    694 
135      135 


39 
141 
136 


39 
143 
1374 


44       44 

674   674 


113%  11234 
634    63% 


119     1194 
41       414 

81%    824 

37       4: 
"45"  "45' 


44%    444 

127     129 
14      1% 
86%    87 

14141414 


884    89 
tl35%138% 
108      1084 

44%    454 

0234    0234 
170     

304    30% 


68  584 

30%  39% 

814  81% 

25  4  25% 

38  38% 


23 
80 


234 

81'3 


3834  3334 
684  68"4 
135     136 


39       39 

145     1514 

140      1454 

27        274 

284   284 


44       44 

644    644 

10534  105% 

26        26 

il3%  112% 
62%    53% 


1194110% 
404    41% 

814    83 


107%  107% 
45       46 


44       444 

13741374 


•03 
•76 
134 


04 

78 

138 


494  494 

•40  41 

•164  16 

•l«4  2 

•3  4 

•21>4  234 

•34  4  35 

•184  144 

•594  61 

20%  21 


85 

•14 

•6% 

.3I- 
2% 


86 
1% 

I** 
36 
3% 


864    86% 


93%    93% 
76       76 
'134     138 

484    49 
89       80 


•314    334 


13%    14 
60       60 


IH     a 


•33 
34 
24 


26 
3% 
84 


43       43 
120%  120'', 


106%  108% 
78      78 
63       553, 

' SI 

164    184 


8 
75 


8 
79% 


904   91 
914   924 
46       49 
•354    37 


39       40 

1064 106  3t 

364    374 


884  914, 
13534  136% 
107  4107% 

44%    45 

91        92 
170     .... 

30%    304 


53  593< 

394  39  4 

80%  81 

26%  274 

38  38% 


25 

82 


27 1< 
83 


38%    39% 
68%    69% 


3934  ii 

152      164 
160     159 


744    74% 

111%  112% 

51       63 


1184110 
404    40% 
81       81V 

80       39 
1074108 

45%    45% 
16341634 

44       44% 
120     120 


854    86% 

141      145 
034    95i 

76       76 
134     187 

47%    484 
40      404 


31H  Sl% 
•144":" 
'86'>i'804 


a         84 

36       88 
8%     4% 


II 

MM 


6,010 

ftOO 

13.100 

13,448 

900 

3.330 

6<N) 

150 

i'.ifii 

49,608 

140 

10,636 

ISO 

1,858 

100 

4.060 

6.895 

460 

SOO 

3.860 
6,600 

6i',oes 

02,500 

i'.i'io 

2,820 

3,006 

13,800 

i',906 
3,260 
2,420 
1,000 


Raain  Mm*  tm.  1.  IWI 


1,250 

150,965 

2,879 


48,525 
1,000 
3.052 
4.940 
1,100 

IS.'iOO 

2,110 

36,735 

500 

600 

400 

22,576 

16,631 

1,100 

1.400 

32,326 

66.958 

626 

e-^ieo 

3,610 


6,198 


4,176 
1,480 
12.135 
2.150 
3,200 


1,200 
3,472 

ii40d 

25,305 

134 

100 

990 

10,670 

12,200 

200 

14! 

100 

400 

2,300 

405 

ISO 

100 

150 

6,600 

72.933 

400 

37,875 

37,243 

50,998 

1,965 

1,692 
472 
200 

9,325 
220 

1,300 
91,163 

146 
873 
308 
100 

1,600 
730 


I.IOO 

iiodo 

1.100 
1.790 

•00 

3,000 


100 

83.000 

3,800 


181  %  r*b.  M 
139     Fab.  36 

40  Jao.  4 
86%Ang.33 
91  Feb.  36 
414  Feb.  : 
81     Feb.  35 

1374  Jan.  20 

93  t>ec.  15 
18S4Aag.'.>0 
60     May  12 

107  Jao.  4 
78%  Dm.  16 
764  Apr.    8 

13  Rept.33 
24  Not.  33 
63  Not.  17 
44%  Jan.  4 
M     Feb.  36 

197  Jan.  R 
63     Feb.  36 

134  Jan.  4 
384  Anr.I8 

14  Jan.  10 

41  Jan.  4 
884  Jan.    4 

117  Oct.  13 
44  Jnne  4 
16  4  Jan.  26 
43  Jnne 23 
70  Feb.  25 
60  Oct.  37 
154  Aug.  9 
18     Oct.  10 

9  Jan.  4 
6  Jan.  7 
41  Feb.  18 
77»4  8ept.  6 
86  Ooi  6 
43  Mar.  33 
23  Not.  15 
63%  Dec.  15 
36%  Oct.     6 

88  Jan.  28 
184  Feb.  36 

118  Feb.  35 
63     Jan.    6 

135%  Oct.  10 
06  Aug.  25 
41 4  July  36 
804  July  27 

1644  Mar.  25 
27%Ang.22 
234  July  14 
53  Aag.26 
3234  Jan.  13 
e44Jan.  25 
23  4  Jan.  6 
354  Aug.  22 
9734  Jan.  8 
18  Oct.  12 
80     Dec.  15 

190  Oct  17 
274  Jan.    4 

60  Feb.  25 
127  Jan.  19 
130     Jan.     7 

35     Oct.  10 

094  Oct.  20 
123    Not.  28 

35  4  Aug.  36 

35  Apr.  1 
30  Feb.  38 
86    July  18 

89  Mar.  34 

61  Jan.  4 
00     Feb.  35 

36  Feb.  9 
70  Mar.  8 
884Jan.  7 
414Jan.  4 
19%  Not.  19 

1084  Feb.  38 
39  F»b.38 
77     Feb.  38 


85O 
360 


37  Deo.  14 
89%  Jan.  4 
30     Jaa.  18 

136  Jan.  8 
484  NaT.33 

1374001.  31 

1     Feb.    6 

77     Apr.  10 

130    Jao.  8 

eaSJan.  6 

814Jan.  4 

113    Jan.  4 

88     Jan.    3 

SO     Oct.  15 

14     Dec.    7 

l%Jan.    6 

%  Jan.    4 

19%  Dec.    8 

324  Nov.  23 

124Hept.   7 

63     Jaa.    6 

30%D«e.  16 

SS     Apr.  37 

1     Not.  33 

84  Sept.  17 

4  Not.    9 

34     D*c.    9 

3%Dm>414 

8SDM.    9 

14VM.  S8 


-  Dw.  14 
•0  Oet.  18 
2>iJ«ly  18 
M  MaT.  14 
90  May  3« 
90  Jan.  14 
46      May  23 

113  Feb.  17 
103%  Jam  18 

8«%  May  14 
484  May  14 

186  Jaa.  6 
18]    Jaa.    7 

im4Jaa.  17 
l394JaM  0 
140  May  3« 
186  Jaa.  19 
147%  Jaa.  17 
148%  May  21 
88  May  23 
61  Jan.  32 
10a4Jaa.  34 
684  Jnne  33 
101%  May  38 
143  May  10 
06  4  Dee.  16 
83%  May  30 
77  May  34 
I3I  Mar.  0 
l]34JoDe  7 
88  Jnne 14 
31  Aug.  4 
83     Ang.  6 

''?     tS^ll 

Bept.17 

„       May  23 

106    Jnne 18 

1464  May  31 

674  May  19 

304  Jane  2 

66  Jan.  37 
68%  Jane  2 

186>4  Jan.  SO 

63  JnneSO 
38     Feb.  21 

48  Jane 23 
1104  May  18 
1174  Jnnell 

694  Not.  18 
69%  May  26 

34  May  3 
15     May  31 

03  Jane 13 
136  Feb.  14 
1364  Jan.  20 

64%  Jnne  3 
304  Not.  39 
70%  NoT.30 

64  May  31 

114  4  Jane  14 
80%  June  23 

131     June  3 

103     Mar.  31 

168     Jan.    8 

130%  Feb.  18 

83%  Jan.  18 

96  4  Not.  29 

100    Jnne 13 

434  Feb.    3 

20  4  Not.  14 

70     May  26 

61     Mar.  17 

88  4  June  24 

87%  May  21 

60     Sept.  9 

126     May  21 

.374  June  10 

83     Deo.  Id 

200     Oct  13 

674  June  33 

7434  Oct    4 

143     May  17 

146    June 10 

80     Jane33 

64     Dec.  16 

59  Dec  16 
80  Jane 18 
804  Jane  3 
774  May  12 

148%  May  38 
85  Jane  14 
814  Jnne  3 

1184  jane  39 
434  May  4 
894  May  36 

113%  Not.  13 
73% Jane  14 
38     May  IS 

lSl%Jaly    3 

60  JaneSO 
964  May  16 

744  Feb.  13 
1184  Mar.   7 

49  An*.  8 
190     Feb.  31 

63%  Feb.  18 

181     laa.    3 

34  Ape.  18 

04  JaneM 

163  Oet  18 

98  Not.  16 

70  NeT.28 

148  Jane  18 

67  Jane  7 
48  Jan.  15 
304  Jan.     4 

84  Feb.  7 
0     Apr.  23 

35  May  37 
SK 4  J  une 10 
214Jaly  7 
754 July  7, 
87  Feb.  17 
48%  May  96 

7  Feb.  14 
14     Jan.     8 

7  Jan.  8 
384  Feb.  9 
13%  Oct  39 

7     Apr.  J8 

4     Apr.  IS 


vzm 


u».  Hiafe 


too 


.04" 


61 

ioe%|i 


9% 

80^ 
684 
•  14 
•0^ 


33% 


684  lOS 


188 
49% 
904 


9 
25 
204 
95 
20 


77 
30 
31 
30 
3% 

Ji'* 
394 

83^ 
78 


384 


13 
100 

474 
122 
109 

30 

47 
158 

80 


30 
39% 
14  ^ 
23 
67% 


18 

134 
113^ 
111 


19% 

1^4 

384 

33 

60 

35 

80 

67 

SO 


80 
864 

814 

60 

60 

36 

103 

874 
1074 

% 


106% 
84 
48 

100 

104 

38 

36 
ItJ 
84 

16 

80 
9 

48 

90 


I 

iiM 

6 

to 


84 
8%l 


.... 

I 


134  ■■ 

\9h 


9^ 


38  >• 
63 

•151; 


,55^ 


300 

91  <■ 

137H 


30  >• 
434 
42  >« 
139H 
84 


174 

lot 

87% 

60 

IB 

«■• 
131 
180  It 


49  <• 


89  <« 

138 

138 

158% 

127  «« 
514 
93  >s 

180 
88% 


36 
67  ■■ 
384 
44  >a 
109 


88  ■■ 
73H 

139 
139 


85 

43 

iia 

48 

68 

100 

40 

79^ 
88 
47  H 


118% 
48 

88% 

81 


48% 

IT* 

tr 

7.% 


5" 


_« 


• 'Aieso  are  the  prieea  bid  aod  asked— no  aale  was  made  at  the  BuarU.         f  Loweel  price  Is  ei^dlTldand.         j  Lownat  price  l»  exprtTlleja. 
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QUOTATIONS    OF    STATE    AND    RAILROAD    BONDS    AND    MISCELLANEOUS    SECURITIES. 

STATE     BONDS. 


8ECUBITIES. 

Bid. 

Ask. 

ioi" 

87 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama- 
Class  A,  3  to  5,1906.... 
Class  A,  2  to  5, small.... 

Class  B,  Bs,  1906 

Class  C,  4s,  1906 

81  >4 

82 

IOII4 

83 

Michigan— 
6s    1883                      

104 
120 

JJ.  Carolina— 6s,  old,  J.& J. 
6s,  old,  A.&  O 

34 

34 
140 
140 
120 
120 

13 

12 

22 

22 

9'b 

g^ 
83^4 

"V'i 

87 

South  Carolina— 

6s,  Act  Mar.  23, 1869 
non-f  uudable,  1888. . 

Brown  consol'n  68,  1893 
Tennessee— 6».  old,  1892-8 

6s,  new,  1892-8-1900-.. . 

6s,  new  scries,  1914 

12 '4 
106 

761a 

76'4 

76't 

34 

34 

34 
104 

75=4 

46 

17>i 

78,  1890      

No.  Carolina  RR.,  J.&J. 
Do     A.<feO 

la-. 

Missouri— 
68,  duo  1882  or  1883 

lOSk, 
76=4 
76Hi 
76? 

Do    coup,  off,  J.&J. 

Do     coup,  off,  A.&O. 

Funding  act,  1806-1900. 

Do           1869-1898. 

New  bonds,  J.*J.,  '92-8 

Do        A.AO 

Chatham  RR    

Arkansas— 
fia  funded   1899.1900 

39 

"so" 
"io'i 

16s" 

109 

IIII2 

iim 

llSi-j 

68 
62 

40 
26 

"30" 
26 
]7>4 

68  >a 

68  due  1887 

6ft,  due  1888       

78  L.  Rock  &  Ft.  S.  iss. 

63,  duo  1889  or  1890 

ill" 

6s,  now,  180(> 

*" 

78,  Memp.  &  L.Kock  RR 
78,  L.R.  P.B.&N.O.  RR 
78,  Miss.  O.  &  R.  R.  RR. 
7s,  Arkausas  Ceut.  RR. 
Connecticut— 6a,  1883-4.. 

Asyl'morUniT.,  (lao'92,  115 
Fundine  1894-'95        ..J  118 

6s,  new,  1867 

6s,  consol.  bonds 

6s,  ex.matured  coupon.. 

68,  consol..  2d  series 

6s,  rtef eri'ed 

Hannibal  &  St.  Jo.,  '86. 
Do           do       '87. 
New  York — 

Special  tax,  class  1,  '98-9 

Do        class  2 

Do       claasS 

Consol.  4s,  1910 

77 

::::;: 

isi 

Georgia— 68,  1886 

63,  gold,  reg.,  1887...... 

6s,  gold,  coup.,  1887 

6s,  loan,  1883 

109 
109 
102 
120 
120 
120 

District  of  Columbia— 
3-05.S,  1924 

78,  enrtoiaed,  1886 

Ohio- 
6a,  1886 

107 
117 

IfOuisiana — 

6s,  loan,  1892 

Rliodo  Lsland— 
68,  coupon,  1893-89 

Funding  5s,  1899 

7s,  consol.,  1914  

6a  loan,  1893 

Do        small 

Do       registered 

RAILROAD    BONDS   AND    MISCELLANEOUS    SECURITIES. 


Railroiid  Bonds. 

(Stock  Exchange  Prices.) 
Ala.Cential-lst,  Os,  liUh 
Atcll.  T.  &  S.  Fo— 4  '.J.1920 
Atl'c  &  I'ac- Lit.Us,  1910 
BaltAO.- l8t,  63,  Prk.Br 
Host.  H.  &  E.— Ist  mort. 
Bur.  Ced.  R.&  No.— l8t,  5s 

Minn.A  St.  1,.— lst,78,gu 

Iowa  C.&  \Vest.-lst,7B 

C.Rap.  I  a.F.&  N.— l8t.6s 
Baffa!o&d.W.— II.'  8,1908 

Small 

Central  Iowa — 1st,  78, '99 
Cheasp.  A  ().— Pur.  nfy  fd. 

68,  golil.  series  A,  1908. 

68,  gold,  scr.  JJ,  int.  tlet. 

68,  curieucv.  int.  def  ... 
Chicago  tie  Aitou — l8t  m.. 

Income  78,1883 

Sinking  fund,  6s,  1903. . 

Joliet  &  Chicago— Ist  m. 

Iia.  &  Mo. — 1st  ni.,  guar. 
2d  mort.,  7a,  1900 

St.  L.  Jack.&  Ch.— 1st  HI 
1st,  guar.  (564),  78, '94 
2dm.  (360),  7s,  1898.. 
2d,  guar.  (188),  7s, '08, 

Miss.R.Br'ge— l8t,8.t.  6s 
C.  B.&Ci.-8p.c„  Ist  in. ,'83 

Consol  mort.,  78,  1903.. 

68,  sinking  fund,  1901.. 

Iowa  Uiv.— S.F.,5s,1919 

Iowa  Div.— hi.F..4s,1919 
C.  R.I.cfe  P.— 68,coup.,igi7 

68, 1917,  registered 

Keo.A  Des  if.— 1st,  g..58 
Central  of  N.J.— lsiur.,'90 

Ist  consul.,  asseuteil.'99 

Conv,,  assented,  1902... 

Adjustment,  78, 1903... 

Leh.&W  B.-Con.g'd.as 

Am.  Dock  &  Im.— Asa'd 

58,  1921 

C  M.  &  St.  P.— Ist.Ss.P.D. 

2dm.,7  3.10,  P.  D.,  1898 

lstm.,78,  $  g.,  R.D.,190:" 

Istm.,  LaC.  Div.,  1893. 

Istm.,  I.  &M.,  1897.... 

Istm.,  I.  &D.,  1899  .... 

l8tm.,  C.  &  M.,  1903.... 

Consol.  78,  1905... 

2d  mort.,  •78.1884 

let,  78, 1.&  D.  Ext.,1908 

S.W.  Div.,  1st,  6s,  1909, 

Ist,  58,  La.&  Day.,  1910. 

IstS.  Mlun.DiT.,6s,1910 

Istm..  H.  &  D.,7s,  1910 

Ch.&  Pac.  Div.,  68,  1910 

1st  CIlicA  P.W.,5s,1921 

Min'l  Pt.  Div.,  5s,  1910. 
C.&  N.wcst.— S.f,  78,  1885 

Interest  bonds,  7b,  1883 

Consol.  bonds,  78, 1915. 

Extension  bonds,  7s,  '85 

Istmort.,  7s,  1885 

Coupon  gold,  7s,  1902.. 

»eg.,  gold,  7  s,  1902.... 

Sinking  fund,  6s,  1929. 

Sinking  ftmd,  reg 

Sinking  fund.  58, 1929.. 

Sinking  fund,  reg. 

lowaMidl'nd— Istm.,  88 

Galena  &  Chic.— Exton. 

Peninsula— Istm.,  conv. 

Chicago  &  Mil.- 1st  m.. 

Winona  &  St.  P.— Ist  m. 

2d  mort.,  78,  1907  .... 

C.  C.  C.cfe  Ind'8— l8t,7a,s.  f. 

Consol.  mort.,  78, 1914. 
C  8t.L.&N.O..-Ten.lien,7s 

l8t  In.,  con.,  7s,  1897 .... 
C.  St.  P.M.&  O.— Cons.,  68 

C.St.P.<6M.-lst.08,1918 

No.  Wise— 1st,  68,  1930. 

St.P.&S.C— Ist,  68,1910 
Chlo.&  E.lll.— l8t,s.f.,cur. 
Col.&  Green.- l»t,6s,1916 

2d,  6s,  1926 

Del.  L.  &  W.— 7s,  conv.  '92 

Mort.  7s,  1907.... 

Syr.Blng.di  N.  Y.— l8t,'7i, 

Morris  iS  Essex— Ist  m 
2d  mort.,  1891.. 
Bonds,  7s,  1900.. 

780f  1871. 1901 

let  m., consol.,  guar., 7s 
Del.<ftU.U.-lstm./7  8,1884 

Ist  mort.,  78, 1891 

1st  mort.,  ext.,  7s,  1801 

1st  mort.,  coup.,  78,  '94 

1st  mort.,  reg.,  7s,  '94 

1st,  Pa.  Div.,  cp.,78,1917 
Reg.,  78, 1917 

Alb.  <6  Rusq.— 1st  m.,  7s 
2d  mort.,  7s,  1885 
lst,cona.,guar.7s,190(! 

Reus.  &  Sar.— 1st,  coup. 

Ist  mort.,  reg.,  1921 

Denv.  &  Rio  Gr.— lst,190d 

Ist,  consol..  78, 1910 


t 

70 

99 

120 


tl05 

nis^j 


115  i-i 

t84 

100  1q 
8438 
55  H; 


113 


tll4i2 


115 
tll5 


no8 

t 

tl09 


87 
127  !2 
127  _ 
10312 

113=4 

107 
140 
138'-2 
101 
132 
118 
tl22 
118 
120 
120 
124  ig 
121  1q 

no'.j 

120 

107 
95 

106  "a 

116  "a 
tl09 
94 
94 

108 
tl03 
;129 
*105 

1083, 

123',. 

123»2 

109 

108 

loo's 

100  ".J 


102 
n20 

tibs' 

126' 
122 

niSHi 

«118--i 
99 '( 
108 

iog  ' 

100 


127 
121 

134 


121 
1211.2 
107 
1141. 
tll3 
116 
116 

i 

t. 


»105 
J 125 


113 
107 -i 


101 

114 

72 

100 


11412 


116 

8412 
102 

8412 

66 
123 
104 
116 


116 


109I.J 
130 


106 
119 
118 
116 


156 
13912 
1011, 
137 


123 
i23l2 


117  ki 


9H>. 
97 
110 


124 

123 'a 
10934 

109  Hi 
102 


126 


120 
120 
100 
110 

ib93< 

105 
109 
87? 

vio' 

125 
140 
120 


122=9 
1 22  Hi 
108 

ii'e 

117 

llHi-j 
1281.2 
129 


llS's 
108 


Denv.  wo.l".<ft  P:i.c.-lst,78 
E.T.Va.<6Ga.— 1st  cons.  Bs 
Ell6— 

Ist  mort.,  extended 

2.1  mort.,  ext'd  OS,  1919. 

3d  mort.,  7s,  1883 

4th  mort.,  extd,5s,1920 

5thmort..ext.,  78, 18H8. 

Ist.consol.,  gold,  7a,  1920 

Long  Dock  bouds,7s,  '93 

BnnVN.Y.&E.— lst,1916 

N.Y.L.E.&W.  .New2d,8 

1st,  consol.,  fd.  cp..  78. 

2d,  consol.,  fd.  cp.,  5s. 

Ev.  tfe  T.  H.— 1st  cons.,  6s 

Prt&P.  Marq.— M.6a,1921 

G,-il.]lar.&  s..\nfo-lst,6s 

2rt  mort.,  78, 1904 

Gulf  Col.  &  S.  Fe— 78, 1909 
Han.  &  St.  Jos.— Ss,  conv. 

Consolidated  68. 1911... 
Houston  &  Texas  (;cut.— 

1st  mort.,  1.  gr..  7s 

I  St  mort..  West.  Div.,  7s 

1st  mort.,  Waco  A  N.,  7s 

2d.  consol.,  main  line,  8a 

2d,  Waco  A  N.,  8s,  1915 

Gen.  mort.,  6s.  1921 

lU.Cent.— Dub.it  S.  C,  1st 

Dnb.  A  S.  C,  2d  Div.,  7s 

Ced.  P.  A  Minn.— l8t  m 
Ind.Bl.i  W.— 1st,  pref..  7i 

l.st  mort.,  3-4.S-6s,  1909 

2d  mort.,  3-4  5-6s,  1909 
Indianap.D  &  Spr.— l8t,7s 
Int.&Gt.No.-lst,6s  gold 

Coupon,  6a,  1909 

Kent'ky  Cen.— M.,6s.l911 
Lake  Shore  &  Mich.  S.— 

Mich.  So.  &N.I.  s.fd.  78 

Cleve.&Tol.-Sink.trt.. 
New  bonds,  7s,  l.'i86.. 

Cleve.  P.  *  .^ah.-ls — 

Buff.  A  Elle— Newbds. 

Buff.  A  Stato  Line- 7s.. 

Kal.  A  W.  Pigeos— l8t  . 

Det.M.A  T.-lst,7  8,1906 

Lake  Shore— Div.  bonds 
Consol.,  coup.,  1st.,  7s 
Consol.,  reg.,  1st,  78. .  . 
Consol.,  coup.,  2d,  7s.. 
Consol.,  reg.,  2d,  78  . . . 
Louisville.  A  Nashville — 

Consol.,  78,  1898 

2d  mort.,  7s.  gold,  1883. 

Cecllian  Br'cfi- 7s,  1907 

N.O.AMob.-.lst,6s,1930 

E.  H.  A  N.— 1st,  6s,  1919 
Gen'l  mort.,  Os,  1930 

Pensacola  Div — 6s,  1920 

St.  L.  Div.— l8t,  6s,  1921 
2d  mort.,  38, 1980 

Nashv.  A  Dec— l8t,  7s. 

S.&  N.Ala.— S.f.,6s,1910 

I.eban'n.Knox.— 6a,1931 
L.  Erie  A  W.— Ist,  6s,1919 

Sandusky  Div..  6.8,1919. 
Laf.  Bl.A  M.-lst,  6s,  1919 
Louisv.N.Alb.&C— i8t,68 
Manhat.B'ch  Co.— 78,1899 

N.  Y.A  M.B'h— l8t,78,'97 
Maiietta  A  Cin.— 1st,  7s.. 

1st  mort.,  sterling 

Metrop'lifn  El.— lst,1908 

2d  mort.,  68, 1899.... 
Mich.Cent.— Con.,7s,  1902 

Ist  mort.,  8s,  1882,  s.  f . . 

Eouipm'nt  bonds,  88,'83 

68,  1909 

Coupon,  58, 1931 

Registered,  5s,  1931... 

Jack.  Lan.A  S— 6a,  1891 
Mil.ANo.— l8t,4.5.6s,1910 
Mil.  L.S.AW.— I8t6.8.1921 
Mo.  K.  A  T.— Gen., con..  6s 

Cons.,  assented,  1904.6. 

2d  mort.,  income,  1911.. 

H.  A  Cent.  Mo.— lst,'90. 
Mobile  A  O.— New  ni.,  6s. 
Morgan's  La.&'re.x,lst,Gs 
Nasb.Chat.  A  St.L— Ist,  7s 

2d,  68,  1901 

N.  Y.  Central— 6s,  1883  .. 

63,  1887 

6s,  real  estate,  1883 

6s,  subsorlntion,  1888.. 

N.  Y.  C.  A  H.— let  m.,cp. 
1st  mort.,  reg.,  1903  . . 

Huds.  R.— 78,  2A.  8.  f.,'85 

Canada  So.— Ist,  int.  gn, 

Harlem — lat  m.,  78,  cp.. 
1st  mort.,  78,  reg.,liJ00 
N.Y.  Elev'd— Ist.'Ts,  1906 
N.Y.Pa.AO.— Pr.l'n.Os.'O 
N.Y.C.A  N.— G6U.,63,]  010 
N.Y.A  NewEng.-lst,78. 

Istm.,  68,  1905 

Nevada  Cent.— 1st  m.,  68. 
N.  Pac— G.l.Kr.,lstron.68 

Registered  63,  1921.. 
N.  O.  Pac— Ist,  68,g., 1920 
Norf.AW.— G.l.m.,68,1931 


;85 

124=4 


128 1.J 

116 

I2IH3 
tlOOHi 
t 


t 

109 
1107 

110 

113 
110 
llBHi 
122 


jl03 


118 
123 
91 14 


107  ■''8 
tl09 


till 
1 123  Hi 


tll2 

1221-1 
13018 
Xl25 
123 
1'23 

119 
tl02 

110 
tlOO 
981a 

IOIH2 

106 

60 

II6I4 


101 
107 


102 
104=6 


;106 
tl25 


102i( 
90 


1261; 

107 

106 

108 

112 


127 

ib3'% 

115 
106 
111=8 

108" 
115 

115 
llOH; 
119 
1'24 


99 


81 
105 
107 

92 


107=4 


126 
125 


103 


102 

104 

108 

67 

118 


101  % 

ibo'iQ 


104=4 
96 


tlOO 


98 
98 


100 12 

85  Hi 

107  li 


103 

91 

124 


100 


109  Hi 
102  Hi 


117=4 


86 

107  Hi 
79 

ibsv 
iis"' 


tl02 
tl08 

102 

102 

136Hi 

136% 

107  Hi 
991, 

133 

135 

119 

HOOHi 

85 

120  Hi 

110 


103 


94=, 
10314 


102  Hi 


i)9i< 


119Hi 


87 
I2IH2 
111 


IO3I4 


•Prices  nominal. 


94 's 
104  Hi 


Ohio  A  Miss. — Consol.  8.  f. 

Con.solidated  78, 1898... 

2d  consolidated,  78.1911 

1st  m.,  Springlicld  Div.. 

Ohio  Cent,— Ist,  6s,  1920. 

Ist  m.,  Tcr'l  Tr.,  6s,  1920 

l8t  Min'l  Div.— Os,  192! 

Ohio  So.— 1st  M.,  6a,  1921. 

OregonACal.— lst,68,1921 

Panama— S.F.  sub.68,1897 

Pcoiia  Dec.  A  Ev.— l8t,  es 

Evans.  Dlv.,l8t,  6s,  1920 

Pac.  RRa.— C.Pac— G.,68. 

San  Joaquin  Branch.. 

Cal.A  Oregon— Ist  111.. 

State  Aid  bonds,7s,'84 

Laud  grant  bonds,  6s. 

West.  Pac. — Bond8.  6s 

So.  Pac.  of  Cal.— 1st,  6s. 

Union  Paclflo— 1st  mort. 

Land  grants,  7s,  '87.9. 

Sinking  funds,  8s,  '93 

Roglstereil  88,  1893... 

Collateral  trust,  63 — 

Kans.  Pac— lst,68,'95 

Istm., 6s,  1896 

Den.  Div.,68,ass'd.'99 

lat  cons.,  6s,  1919... 

Cent.  Br.  U.  Pac— l8t,6s 

Funded  coups.,  7s,  '95. 

Atch.C.AP...l8t,6s.l905 

At.  Jew.  Co.A  W.— Ist.es 

Utah  So.— Gen.,  7s,  1909 

Extens'n,  lat,  7s.  1909 

Mo.  Pac— 1st  consol.,  63 

3d  mortgage,  7s,  1906. 

Pacific  of  Mo.— 1st,  68 .. 

2d  mort.,  78,  1891 

St.  L.AS.F.— 2d,  68,cl.A 

3.6s,  class  C,  1906 

3-6s,  cla.ss  B,  1006 

1st,  68,  Peirce  C.  A  O. 

Equipment,  78,  1895.. 

So.  Pacillcof  Mo.— lat  m 

Tex.  A  Pac— lst,6s,1905 

Consol.,  68, 1905 


Income  A  I'd  gr.,  reg. 
l8t,RioG.Div.,6s,I930 
Pennsylvania  RR — 
Pa.  Co's  guar.  4HiS  Ist  c. 

Registered,  1921 

Pltts.Ft.W.ACh.-Istm 

2d  mort.,  7s,  1912 

3d  mort,  7s,  1912 

Clev.APittsb.— Cona.,8.f 

4th  mort.,  6s,  1892.... 

Col.Ch.AI.C.-lst.cona 

2d  con.,  78, 1909 

Ist,  Tr't  Co.  ctfs.,  aas'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

lst,'rr't  C0.Ctf8.,8Uppl. 

St.l,.V.AT.H.— lst,g.,7s 

2d  mort.,  78,  1898 

2d  m.. guar.,  7s,  1898. 
Pits.B'd.AB.— lst,68,1911 
Rome  W.AOg.— Con.,  1st. 
Trust  Co.  certitlcates... 
Roch.A  Pitt.— lst,68,1921 
Rich.A  AU'g.— l8t,78,1920 
Rich.  ADanv. — Cons.g.,  6s. 
Scioto  Val.— 1st,  cons.,  '78. 
St.  Louis  A  I.  Mount.— 1st 

2d  mort,,  7.8,  1897 

Arkansas  Br.— 1st  mort. 
Cairo  A  Fulton— Ist  m. . 
Cairo  Ark.  A  T— Istm. 
Gen. c.r'yAl.g., 58,1931.. 
St.L.Alton  A  T.n.— Istm. 
2d  mort.,  pref.,  78, 1894. 
2d  mort.,  income,  78,  '94 
BellevilleAS.  111.— Ist  m. 
St.P.Minn.A  Man.— l8t,7s 

2d  mort,,  6s,  1909 

Dakota  Ext.— 6s,  1910  .. 
St.  P.  A  Dili.- lst,B8,1931 
Tex.Cen.— l8t,s.f.,7B,  1909 
Tol.  Del.  A  Bur.— Main.  6s 
1st,  Dayt,  Div.,  Os,  1910 
Ist,  Ter'l  trust,  68, 1910 
VV.  St,  L.  A  P.— Gen.  m.,  6s 

Chic.  Div.— 6s,  1910 

Hav.  Div.— 68, 1910 

Tol.P.AW.— 1st,  78,1917 

Iowa  Div.— 68,  1921 

Ind'polis  Div.— 6s,  1921, 

Detroit  Div.— 68,  1921.. 

calroDlv.— 6s,  1931.  ... 

Wabash— Mort.  78  of  '09 

Tol.  AW.— l8t,ext„7a 

l8t,  St.  L.  Div.,  78,1889 

2d  mort.,  ext.,  7s,  '93.. 

Equipm'tbond8,7s,  '83 

Consol.,  conv.,  78,1907 

Gt,  West,— 1st,  7a, '88. 

2d  mort.,  78.  1893  ... 

Q.  A  T.— 1st,  7s,  1890. 

lll.AS.I.-lst,  7s,1882 

Han.A  Naples— let,  7a 

St.L.K.C.AN.— R.e.,7s 

Om.Div. — Ist  mort.,  7s 

Clarinda  Br.— 68, 1919 

St.  Chas.  Br.— 1st,  68.. 
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llo's 
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ibs" 
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*101=8 

76 
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108% 
111 
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104 
110 
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ibs' 
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130 
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W.St.  L.  A  P.— Continued 

No.  Missouri— 1st,  78. 
Weat.U.  Tel.— 1900,  coup. 

1900,  reg 

X.W.  Telegraph-78, 1904 
.Spring  VaL  W.  W.— Ist,  6s 
Oregon  RR.  ANav Ist.Os 

INCOME  BONDS. 

(Interest  payable  if  earned.) 
Ala.  Cent.— Inc.  68, 1918. 
Atl.  A  P.ac— Inc.,  1910-. 
Atlanta  A  Ch.— Inc.,  1000 
Central  of  N.  J.— 1908 
ChicSt,L.AN.O.— 2d,1907 
Col.Ohic.AI.C.-.Inc.7s,'90 
Cent.  la.— Coup. deb.certa. 
Chic.StP.AM.-L.g.inc.es 
Chic  A  E.  IlL-Inc,  1907 
E.T.Va.AG.— Ino.,68,1931 
Ind.Bl.AWeat.- Inc.,1919 
Ind  a  DecASpr'd— 2d  inc. 

Trust  Co.  certitlcates... 
Int.  A  Gt,  North.- 2d  Inc. 

2d  as.sented,  63, 1909. . . . 
Lehigh  A  W.B.Coal— 1888 
Lake  E.  AW.-Iuc.  7s.  '99 

Sand'ky  Div.— Inc.,  1920 
Laf.Bl.AMun.— Inc.78,  '99 
Mil.  L.  S.  A  W.— Incomes. 
Mob. A  O.— lat  pref.deben, 

2d  pref.  debentures 

3d  prof,  debentures 

4tli  pref.  debentures — 
N.Y.LakeE.AW.— IncGs, 
N.Y.P.AO,— latiuc.ac.5-7 
N.O.  M.A  Tex.— Deb. scrip 
Ohio  Cent.— Income,  1920 

Min'l  Div.— Inc. 78,1921 
Ohio  So.— 2d  Inc.,  68,192" 
Ogdensb.AL.C— Inc.1920 
Peoria  D.  A  Ev.— Incomes 

Evausv.  Div.— Inc., 1920 
Ro(^ll.  A  Pitts.— Inc.,  1921 
St.  Louis  I.  Mt.  A  So.— 

1st.  7s,  pret.  int,  accum, 

2d,  63,  iut.  a'cc'inulative 
St'gl.AlVy-Ser.B.,lnc.'94 

Plain  Income  68,  1896 
Sterling  Mtn.  R'y  lnc.,'95 
St.L.A.AT.H.-Dlv.  b'nds 
Tol.DeLA  B.— lnc.68,1910 

Dayton  Div.— 63, 1910.. 
Tex.ASt.L.-L.g.,inc.l920 

Miscellaneous  List, 

iltrnkcr's  Quotations.) 
Best.  Iliir.  A  E.  new  stock 
Cin.  Ind.  St.  L.  A  Chic— 

Ist  mort.,  63,  1920 

DCS  M.A  Ft.Doilge— l8t,68 
Galv.H.A  Hcn.-7s,g.,'71 
Gr.  Rapids  A  Ind.— Ist, 

lat  mort.,  7s,  guar 

Ex.land  grant 

Stock 

Kansas  A  Neb.— 1st  mort 

2d  mort 

Long  Island— Ist  mort..  . 

2d  mort 

N.Y.AG'nw'd  L.— lst,7s,n 

2d  mort 

St.  Joseph  A  Pac— Ist  m 

2d  mort 

St.  Jos.  A  West'n— Stock. 
Tex.  A  St.  L.— Ist,  6s,1910 
Utah  Central— 1st  mort.. 
Utah  Southorn— 1st  mort. 
Wis.Cent.- Istsories,  new 

2d  series,  new  . . 


7s 


SontUerii  Securities 

(lirokfr's  Q\iotations.) 
Va.  State— Sew  10-408... 
Atl.  A  Gulf— Consol. 7s,'97 
Atl.A  Charlotte— l8t,  78 

Income,  6s 

Stock 

Car,  Central- 1st,  68, 1923 
Cent.  Ga.— Consol.  m.,  78 

Stock 

Chai  rte  C.  AA.— Con8ol.7s 

2d  mort.,  7s 

Stock 

E.  Tenn.Va.  A  Ga.— l8t,78 
Georgia  Railroad- 78 

6s 

Mofupli.  AChar.— 1  st.cons. 

1st,  consol,,  Tenn.  lien.. 
Miss.  Central— lat  m.,  78. 

2d  mort.,  83 

N.  O.  A  Jackson— lat,  88- 

Certiticate,  2d  mort.,  83, 
Nortlicast.,S.C.— l8tm.,88 

2d  mort.,  88 

Southw.  oa.— Con  V.  7s,  '86 

Stock 

S.CaroUna  RR.— 1  at  m.,  78 

Stock,  assessment  paid. 

7s,  1902,  non-enjoined  . . 

Non-mort.  bttnds 

Western.  N.  C— 1st.  78... 


122% 
118 


105 
109=8 


95 
102 
tlOO 
75% 


53% 


91 
60 
63 


t70 
97% 
71 
SO 
60 


46 
■47' 


2=8 

tlOO 
104 

82 
110 
118 
102 

16 

82 

28 
112 
110 

60 

13 

85 

29 

12 


106 

109 

78 

49 


3% 
1110 
108 


80 
96 

116 

128 

110 

101% 

69 
4115 
1124 
tllO 

112 

114 

101 

107 

112 

110 

1'26 

118 

110 

120 

1108 

41 

122 
70 

104 


124 

US', 


109S 


75". 


54% 


74 
74 
100 
96 
93 
63 
60 
85 


98 

72 

61'« 

61i» 

96 

50 

47" 

ii" 

w 


91" 


35 
33 


2ig 

104 
108 
85  If 
112>a 
120 


18 
86 
32 

iis" 

65 
IS 
90 
33 
15 


108 


80 
60 


4H 

113 
108  >« 


132 
114 


63 
117 
126 
113 


115 
106 
110 
114 
119 


110 
43 

127 
76 

107 


f  And  aoorued  interest 


t  No  price  Friday— these  are  latest  quotations  made  this  week. 
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New  York  Local  SMortUes. 


Bask  Hloek  MM. 


OOMPANIW. 


Marktd  fhua  (•)  are 
nal  Ktitionnl. 


Amertcii*  

Am.  Kxohanff* 

BowiTy 

Brnndwiir 

Ilutchors'  A  Drov're' 

t'outritl 

(JhlMU 

Otuthuiii 

ChcmlcttI 

CltUunn' 

Otr 

t  omiuiTco 

Coiitfiu'iititl 

Corn  KtfhanKO* 

Biuit  Ulv.or 

Kleronth  Ward* 

rfrth 

Fifth  Arciiue* 

mm 

Fourth 

Fulton 

Oallatln 

German  American". 
German  KjcchaOKe*. 

GermanlH* 

Greenwich* 

Hanover 

Imp.  and  Traders'. . 

IrTlntf 

Island  City* 

Leather  Manuf'trs' 

Manhattan* 

Marine 

Market _ 

Mechanics* 

Mechanloa*  Assoo'n. 
Mochaiiic.*'  3t  Tr'drs' 

Mercantllo 

Merclmtits' 

Merchants'  Exch'fte 

Slolnipcplls* 

Mftropolftan 

Mount  Morris* 

Murray  Hill* 

Kaasau* 

Kew  York 

Hew  York  Oountr... 
N.  Y.  Natl  Exth'Ke. 

KInth ... 

North  America* 

North  Illver*  

Oriental* 

Pacific* 

Park 

People's* 

Phenix 

Produoe*  

Republic 

«l.  Nicholas 

Berenth  Ward 

Becond 

Shoe  and  Leather.. . 

Sixth 

State  of  New  York.. 

Third 

Tradesmen's 

Union 

Dnlted  States 

West  Side* 


Pbics. 


BM.'  Aik. 


Ill      ISA 


839 


100 
100 
100 
100 
100 
100 
70 


m 

131 


103 


li3H 


14S 
160 


US 


ISl 
160 


Insnriinrp  Htock  lAut. 

[Qaotatlons  b;  K.  s.  liAii.ir,  Broker. 
Nil.  7  I'lne  Street. J 


COMPAHIM. 


Aroorloan 

Ameriowi  Xxohanse 

Bowery 

Brt>adwa7 

HrooklfD 

Cltltons' 

City 

Clinton 

Coliunbla 

roninicrdal 

t'ontlnental....^ 

Riwlo 

KmolreCily 

Kxcliange 

KHrntftui    

Klroraoo's  

Firemen's  Trust 

Kranklin  &  Emp.... 
German- American . . 

Germanla 

Globe.. 

Greenwich 

Guardian 

Hamilton 

Hanorer 

Hoffman 

Home 

Howard 

Importers'  A  Tr'd'rs 

Irvine 

JeiTer-Hon 

Klniis  County  (Bkn.) 

Knlckerl>acker 

I..arayette  (Br'klyn). 

I.iamar 

Lenox .. 

Loiii;  Island  (B'klyn) 

Lorillard 

Manufuc'rs'  &  Build. 

Manhattan 

Mech.  ,t  Traders 
Mechanics' (B'klyn). 

Mercantile 

Merchants* . 

Montauk  (Brooklyn) 
Nassau  (Brooklyn). 

National 

New  York  Equitable 

New  York  Fire  - 

New  York  A  Boston 

.N'ew  Yorkf.'ity 

Nia«;»ra 

North  River 

Paciao 

Park 

Peter  Cooper 

People's 

Plienlx 

Kelief 

Republic 

Rutgers' 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

Westchester 

Williamsburg  City.. 


Par. 


M 
lOU 

an 
an 

17 

20 

70 
100 

80 

00 
100 

40 
100 

30 

M 

17 

10 
100 
100 

bO 

SO 

85 
100 

IS 

SO 

80 
100 

SO 

SO 
100 

SO 

20 

40 

BO 
100 

i» 

S« 

2S 
100 
100 

2S 

SO 

60 

SO 

SO 

SO 

i« 

100 
100 
100 

SO 

25 

25 
100 

20 

SO 

60 

60 
100 

25 

SO 
100 
100 

ss 
» 

88 
10 

SO 


Pnici. 


JMd.   Ask. 


180 
lOH 
200 
IHO 
lOi 
IBS 
li'6 
18ft 
80 
irxi 
240 
S8I 
HO 
100 
120 

eo 

108 

i:6 

1C5 

inn 
125 
370 

AS 
126 
155 

A5 
ISS 
115 

115 

85 
IM 
IHO 

SI 
I'l 

eo 

60 

tie 

flO 
13j 

in 
:io 

145 
75 
120 
120 
LIS 
15 
ISO 
10.'. 

es 
es 

100 

lis 
i.'i 

120 
190 
US 
ISO 

RS 

70 
US 
125 

80 

60 
123 
100 
133 

210 


100 
113 

MO 

iflb 

IS'J 

iis 

105 
260 
■MO 
100 

i«5 

•.00 

lib 

IHI 
166 
190 
HflO 
70 
146 

leo 

70 
167 
120 
100 

71 

210 
•W 

116 
H) 
70 

121 
70 

141 

100 

mn 

165 
85 
I'^S 
12.) 

;bo 
im 

115 
7« 
70 

IHI 

112 

220 

126 

200 

120 

16) 
DO 
«•) 

155 

130 
HO 
TO 


lU 


■ 


Gas  and  City  Railroad  Stocks  and  Bonda. 

[Oas  (Jnotatlons  ny  ueorge  H.  Prentiss,  Broker,  17  Wall  Street.  I 


OlS  C01IP.1HIKS. 


I 


Brooklyn  Gas  Light  Co 

CltUens'OasCo  (Bklvn) 

do  bonds 

Birlem 

Jersey  City  &  Hoboken 

Maobattan 

Metropolitan 

do         bonds 

Mltual.N.  V 

do         bonds , 

■tuan,  Brooklyn  

_      _do  scrip 

gewTork 

Feople'n  (Brooklyn) 

Bonds 

Bonds 

Canlral  01  Now  York 

Wllllamsburu 

do  bonds 

M<itropo1ltuu,  Brooklyn 

Municipal 

_       do         bonds .' 

f  ulton  Muiilclpa! 


Par. 


25 

20 

1,C00 

50 

20 

60 

100 

500 

100 

1,000 

83 

Var. 

100 

10 

1,000 

Var. 

60 

50 

l.OflO 

100 

100 

'ibb 


Amount 


2,000,000 
1,200,000 

315,000 
1,850.000 

730,000 
4,000,000 
2,500,000 
1,000,000 
5,000,000 
1,000.000 
1,000,000 

700,000 
4.000.000 
1.000,000 

37.^,000 

123.000 

466,000 
1.000,000 
1,000,000 
1.000.000 
3,000.000 

750.000 
1,50H,000| 


Period 


Var. 

Var. 
A.&u. 
?.*A, 
/.*  J. 
•J.&J. 
Vf.ftS. 
F.*A 
Qnar. 
f.&  A. 

Var 
M.ftN. 
M.AN. 
J.  «  .1. 
M.4N. 

Var. 

P.*  A. 

Qnar. 
A.ftO. 
it.  AS. 

M'.'i'K. 


tqnoutlons  by  H.  L.  GEiST.  Broker.  145  Broidway.] 


Bleeck^  St.  A  Fult.  Ferry— St  *k 

Ist  mortgage 

Broadway  4  Heventh  at.— St'k 

1st  morttfage 

Brooklyn  City— Stock 

1st  mortgage 

Broad w!iy  (Brooklyn)— Stock  . 
Brooklyn   Crosstown.— St'k... 

1st  mortgage  bonds 

Bushwick  Av.  (U'klynl-Stock. 
Central  I'k.  N.  4  K.  Kiv.— stock 

Consolidated  mort.  bonds 

'Christopher  &  i'enth  St.— Stock 

Bonda 

Dry  Dock  E.B.*  Batfry-Stook 

1st  nxjrtguge.  consolidated  .. 
Eighth  Avenue— Stock 

Lst  mortgage 

♦Sd  St.  X  Grand  St.  Kerry-Sfk 

1st  mortgage 

Central  Cross  Town— Stock  .... 

1st  mortgage 

Houst.  Wi'st  St.*  Pav.F'y— St'k 

Ist  mortgage 

-6econd  Avenue— Stock  . 

Sdmortguge 

Consol.  convertible '..', 

Extension 

eixtb  AviMiuo— Stock ! 

1st  mortgage 

Third  Avenue— Stock  

Ist  mortgage 

Twenty-third  Street-Stock 
^  1st  mortgaye 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
MOftc 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1.000 
lOOJcC 

100 
1,000 

100 
1.000 

100 
1.000 


900.000 

6H4,000 

2,100,000 

1,600,000 

8,000,000 

800,000 

200,000 

400,000 

300,000 

500,000 

1,800,000 

1,200,000 

e50,0(X) 

230,000 
1,200.000 

900.000 
1,000,000 

8a'),ooo 

748,000 
286,000 

eoo/)oo 

800,000 
250,000 
500,000 

1,199,500 
160,000 

1,060.000 
200,000 
750,000 
600,000 

8,000,000 

v,000,000 


J.  *  J. 
l.AJ. 

Q-J. 

J. AD. 

ir.*N. 
,  ■•'. 
A.&O. 
J.  ft  J 
J.  *  J. 

Q-J. 
J.  AD. 
F.*A. 
J.*  J. 

Q-F. 

j;*D. 

Q-J. 
J7*J. 
H.atS. 
A.AO. 

mIan. 

y.'*'j'. 

J.ftJ. 
A.&U. 
Ikl.&K. 
M.A8. 
M.AN. 
I.AJ. 
Q-F. 
J   *J. 


"oOilloOOj  F.  4a! 
260.0001  .**!.&  N. 


»(  July,  'H    2SW 

7  J'ly,lMOOI13 

8  Oct.,  '"l  lai 
7  |.Jane  '»!  104 
Shi  Nov., '81' 108 
"      Nov.,'H'ri02 

Oct..  •»:  16i 
Oct.„'Sl,12J 

1888     I|(I2W 
July,  '81  111) 
•)cl.,'8l  128 
Dec.  1902  118 
Aug. '81 ;   H2 

1SU8  )"0 
Nov.,  -HI  88  ' 
June,  '»:<  11 . 

Oct.,  *81|l8j 


.Ian..  *8i 
Nov.,  '81 
Apr., '93 

SOT.itiM 


100 
200 
110 

63 
105 

«0 
105 
130 
U'S 
108 


Inly.  '94 
Jul.r,  81 
Apr,  "as 

DCt.,  '80 
Scpt..*83  I3J 
Oct..  "81 '860 
.July  'WHO 
Nov  .  •81  190 
July.  'HOillO 
Aug  .'SI  160 
May.  •IW  105 


•  Thu  ooiumn  shows  last  dividend  on  stoo*s,  tat  the  data  of  maturity  tonds 


20 
lis 
135 
lOe 
203 
110 
180 

ioi' 

131 
120 
H7« 
110 
230 
119 

iio 

210 
115 
70 

no 
iVd 

148 

iid 

140 
•/70 

llJ 

116 
135 
119 


quotaUoM  IB  BwtoB.  PhllBdalpkU  n4  BBUia«ra. 


ROnTAN. 

Itch.  4  Topeka  lit  m.7t 
do  Iaail|rraai7i 

**n  Ian*!  IBC.  la. 

Atlantic  *  Paeia  ,  (s 

•  o  Ineeme . 

IkMton*  Maine  Ta  

nuiiona  Albany  Is 

d»  •• 

Huston  4  Lowell  7i 

6-  ••  

"oslon  4  Provldnnce  7s 

larl.  4  Mo.,  Iandrranl7s... 

do         Nobr.ls Ei 

do  Nehr.  Its 

do         Nsbr.la  ... 

Oileago  nnrl.  4  Quiicy  «i. 
"I'U.  <*■  Pa"*utn|>iln. 'in,  IM 

C<  nuctton  Val  oy.  7ii  .     .  . 

-•.astern.  M«sn..4>(s,  new.  . 

ritchborg  l<K.,t> 

de  Is 

Port  8cutt4  0ulf  7s 

Hartford  4  Kris  7s 

K.  City  Lawrence  4  8o.  4s.. 

Kaa.Oity.gl.  Ja.40.  B.Ts.  . 

I.lttle  1(1  4  Ft.  Hn-.IUi,7s,l>l 

Mexican  Central,  Ti 

New  York  4  New  Kng.  Is. . . . 
do  is  ... 

New  Mexico  4  So.  Pse.  Is... 

'Jgdensourg  4  Lake  Cn.t'... 
no  Inc. 

Old  Colony,  Is 

(iMColony.ea 

Fneblo  4  Ark.  Valley,  Is 

Rutland  6s,l8t  mort 

Vennont4Masa.  ltK.,«« 

Vermont  4  Canada,  new  Is. . 

STOCKS. 

Atchison  4Topeka 

Boston  4  Albany 

Boston  4  Lowell. 

Bo>ton4  Maine 

Boston  4  ProTldenca 

Cheshirepreferred 

Chi '.  «  W.  Michigan.  

Cln,  Sandusky  4  Oler 

Concord 

Connecticut  River 

Conn,  i^  Ptt"*iimp8le 

<onnotton  Valley 

KaKterr.  (MSM.) 

Eastern  (New  Hampshire). .. 

Kltchhurg ,«..., 

FllatiPere  Marq  

do  pref 

Fort  Scott  4  Gulf ,  pref 

rio  common. 

Iowa  F«ll«  *  Sioux  Cliy 

Utue  Kock  4  Furl  Smith .... 
Manchester  4  Lawrence..,. 

Mar.  Hough.  A  Out 

Mar.  Uojgh.  A  Oat.,  pref... 

Nahenaa  Lowell 

Sew  York  *  New  Bngland... 
Northern  of  N.  Hampshire... 

Norwich  A  Worcester 

Ogdensh.  A  L.  Champlain  ... 
do  pref.. 

Old  Colony 

Portland  Saco  A  Portsmouth 

Pullman  Palace  Car 

KutUDd.  preferred 

Kcvere  Beach  A  Lynn 

Verniunta  Massachusetts.. 

Worcester  4  Nashua 

Wisconsin  Central 

tlo  pref 

PHILADELPHIA. 

BTATB  AHD  CITY  BONDS. 

Penna.  Ss,  g^d,  lnt.,reg.  or  cp 

do     5s,  rag.,  1582-1892 

do  58,new.rcg.,1692-lWJ 
do  ts,  10-15,  reg.,l97J-'8a 
do     «8, 15-25,  reg.,  1983- *»2 

do     48,  rrg.,  1694-liK>l 

PhlladelpUls,58reg 

do  e8,n..rg..prtorto'»!i 
do  48,  Viirluni* 

BAILROAD  STOCKS.} 

Allegheny  Valley.. 

Buffalo  Pitta.  A  Western.... 

do  pref. 

Omden  4  Atlantic 

00  do       pref 

Calawlssa 

do       pref 

do        new  pref 

Delaware  A  Bound  Brook.... 

East  Penasylvania 

Elmlra  A  Wllliamsport....... 

do  do         pref.. 

Bar.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley... 

Little  Schuylkill 

lilnchin 

Nesquehoning  Valley 

NorrlBtown 

NorfOik  A  We»tern.  pref 

ilo  d>       com.... 

North  Pennsylvania 

Peunsylvauia 

Philadelphia  A  Krie....  

Pnlladelphla  A  Reading 

PhlladelphlaA  Trenton 

Phlla.wninlng.A  Baltimore, 
ot.  Paul  4  Duluth  R.U.  Com 
do  do     pref. 

amted  N.J.  Companies 

West  Chester  consol.  pref.... 

West  Jersey 

Wett  Jersey  4  Atlantic 

OANAI.  STOCK*. 

Lehigh  Navigation. 

Pennsylvania . 

Scburlklll  Navigation 

do  pref... 

RAIIJIOAD  BONDS. 

Allegheny  Vai..7  3-10s.l9»6... 
do  7s,K.ext.,l*IO 
do      Inc.  7s,  end.. 'M. 

Belvldere  Uela.  ist  m.,<s,19ai. 
rio  3dm.<s.'8i.. 

do  9dm.  ta, 'fl.. 

Camden  4 Am .  V. .  •.«,^viip,'3£ 
do            ts.f  ^ 
do      mort.  ta.  ■» 

Cam.  4  All.  1st  m  78,K.,14t« 
do     '4(1  m.  car.  78,  ii^.. 

Cam.  4  Burlington  Co.  it.'JI. 

Cauwissa  Ist.fs.  conv..  '■a.  ..I 


113 

lOSts 


■o«^ 


no 
esH 


xiel 


149X 


165 
OS 
20M 


180 

28 

94X 
186 

8« 

»i 

64 

leo 


04 

1'H.J* 


e8M 


I'.ax 


jif 
iu 

f 

\6i 


eex 


sunt 


22H 


25 

mm 


5t)« 
120 
60 
40 
£6 
71 


93 
189 


I49K 


•4 


I88M 

'iw 


■aaMa4  AmlH<y.  Ji 
llarrlakBrg  isi  Bi.)r«  ta,  •ia... 
li.4B.  T.  Ist  m.la.goM.'Mi  .... 
^  -'o      eaaa.m.ta.lM..,.     . 
IlkaeaAAlbeaslBl  (d.  H.M.... 

Janotlon  lat  mori.ta, "n I  ... 

do      Id  mori.ta.i«a  ...|.... 
Lablgb  Vaiisy,  iai48,ep..  IMi,  IM 
do  do  rag.,  IWi,.. 1 1*0 

do  ]  I  ID.  la,  reg.,  I>I0. ,  IM 
do    eua.  m.,ta,rg„iMi!l<l 
do         do     (>,•  p.,l<J  lift 
LItllsarhaylklll.lal  n<.7*,iq 
0.  O.  Pse  .  Irt  ni..<<,  IMP 
Morth.  Peon.  Ut  m.  •«.  ep,. 

do         'id  m.  7s,cp.. '-,.    .-- 
do   gen.  m.lB,  ep.,l'J(a.  Iti 
do    gen.  m.78,reg.,liu? 
do    new  loan  '8,  rtg  .. 
Sorf'ktWe  t.,gen.m..sa  I  SI 
on  Creek  l»t  m.  78.  coup..'H^ 
ntUb.  Tltusv.  4  H.  lB.f  p.. 

do  licrip 

Pa.«H.V.C.4RU.78:<M<.. 

do  ilM.... 

reaBsylv..gea.  m.  ta.cp..l*10 
do  ten.  m.  ta,  rg.,  Itio. 
do      ooBs.m.s.,  rg.,  IMS. 


I«f^ 


100 
I03M 

100 


18* 
II8W 

lie 


96)4 
117 


do     oons,  m.Ss.ep.,  1W6. 

da  do      Si 

Penn.Co.Ss  reg 

do  do      4)48.... 

CO  do       CO'p.,  ICO 

Perklomen  Ist  m.ta.eoup..'8, 
Phil.Wilm.4na  t  ,«s,Tr.een8 
Phlla.  4  Krte  2d  m.  7a,  cp.,'« 

do      cons. mort.ta.^930  .,_ 

._  .  po  do       ta.:»W) ,'<« 

Phlla.  ,>ewfn  4  N.Y..  lal  m.  ■•  • 

Pbll.4  K.  lstiB.ta,ex.duel*>0  ;;v 

do  do  IflOll; 

do  >dm.,7s.  rp..n.l!lj 

do  cons.  m..l8.cp.,  nil  *** 
do  con>jn.«<4t.litcllll|;',v 
do  lmp.m.,»',g„  i;.  ia»7|i'3 
do  gen.  m.  «i,  g.,  C.l?04  '^ 
do  rn.m..7s,coap..^lJM. 
■      ■  "      inn..  Hii 


90 


87 
31 
IS 

53)^ 
63 


2-«  89 
6IW  68 
56^  .... 
6;.'iji  63 


67 

107 
6»X 

SOW 
«3 
20« 
31)4 


44)4 


183.>t 


58 
108 


00 

6SM 

81  ' 
MH 
186  I 
60   ; 


do  d-b.  conn.,  HiB* 

ro    do    cjup.  off,  ibU.  " V 

do  tcrip.  I8SJ  81 

do  conv.  7s,  IL  c,  ISas*  7,v 
do  78,  coup,  off,  •ss    *3 

FhlL4ll.Coal41r'n  deb.7s,9«*'-"- 
do  deb.  7s.  cps.oB'  "^ 
do  mort..  7s,  18W-3 ■••• 

Phlla.  Wllm.  4  Bait,  ta,  '81. .. .  L^v 

PltU.Cln.4St.  L.  7s,  eon.,  1(00:  }•* 
do  do       78,  reg^HCO  '■• 

Rtch.4Danv.con8.1nt.«8,t»'5':-,-.- 

Sbamokin  V.4  Potuv.7s,  liOl 

Steubenv.  4  Ind.  I8t,ta,  I9M. 

Stony  Creek  1st  m.  Is  IMI.... 

Sottb.  Hsx.  4  W..lst  m.,Ss,'»<. 
do  8dm.ta.  :»3I.. 

SnnbnryAKrte  lstm.7s,  Vl. 

8yra.Gen.4  ('orB',>,l8t,7s,im 

Texas  4  Pac.  Ist  Tn..ta.  g..l90S 
do  Km  0-andeO>T.. 
do  cons.  ni..ta,g.,l905 
do      lnc.4l.gr.,7sltis 

UnloB4  Tltnsv.  ist  m.  is,  10. 

UnltodN.J.  cons.m.ta.'M.. 

Warren  4  F.  Istm.Is.ts 

West  Chester  cons.  Is.  '91. . . . 

West  Jersey  ta.  deb.. coup., *C 
do         lstm.ta,ep.,  *««. 

do  1810.78,*^ 

do         cons. 68,190)  .... 
W.  Jeraey  A  Ati.  l>t  m  9s.  cp. 

WeaCrn  H«nn    KH    Sa  ,*n  Vl' 


«4M' 

ISM 
I 
180 


180 


68 
1)6 

:o« 
loe 
103 

116 


do 
do 
do 
do 
do 
do 
do 


81 


loaw 


1^ 


IM 


ll» 

U7)« 
100 


9>H 


90      .... 

loiMun 
i'o  Ii« 


lis 
us 


llIM 


Western  Penn.  KK.  ta.cp.'^j.' 
do  ta  P.B.,'W.< 

CAITAL  BOKD*. 

Cbea.  A  Del..  Ist  m..  ta.  1884 
Lehigh  Navlga.  m.,S8,  reg..'84 
do     mort.  KR..  rg  .•»7 

do   mort.  gold.  •Vl 

do  cons.  m.7s,  rg.^91! 
Morris,  boat  lean,  reg.,  I8B5. . 
Pennsylvania  ta,coap  ,  •.910. . 
Schnylk.  Nav.lst  m.ta.rg..'97. 
do  ad  m.ta.  reg. ,1907 
BALTimORK. 
Maryland  ta,  defense,  J.A  J.. 

00       ta,  exempt,  lb87 

do       ta.  1899,  quartarly.. 

do       Ss.  quarterly 

Baltimore  ta,  ISSI,  quarterly 

do    ta,:BS«,  J.Aj 

ta,  18)0,  quarterly... 
•s,  park.lB90,tl.-M. 

ta,  1893,M.4  8 

l8,exempt,'K,M.48. 

As,  1909,  O  ^ 

ts.190],  J.  4  J 

;",I9it,  new 

Norfolk  water, ta 

BAILBOAD  STOCKS.    Par. 

Balk4  0blo 100 

do      Istpnf... 

do      8d  pref... 

do       Wash.  Branch. 100 

do       Parkersb'gBr..!C 

Northern  Central SO 

Western  Maryland SO 

Central  Ohio ro 

PIttsuurg  4  OonnailsvUla..tv 

BAILBOAD    BOKDB. 
Bait.  4  Ohio  ta.  1985JL*0. 
N.  W.  Vs.  9d  m.«nar.,'g5.J4J 
Pltub.4  ConnalTsT.I*/M,J*,^ 
Northern  Central  ta.  V,  J4kJ 
do         ta.l«i0.40. 
do   ta,glil,l))O.JAJ. 
Cen.  Ohio  ta.  Ist  m..*)0.MUk  B. 
W.  Md.  ta.  ist  m^r..lO,J.4J 
do    1st  n„lM,J.*J.... 

do    Um.,gaar.,J.4J 

do    3dm. .pref.. 

do  Mm.jir.by  W.CO.J4J 

do    ta,  Idra..  gnar.,  J.4J. 

Mar.  *  Cln.  78, '93,  P.  4  A  ... 

do       Id,  M.4N  

do       9i.*d,J.4J 

Unloa  RR.  ist.  gaar.,  J.  4  J.. 
do         tr.Bionaadoraad. 

Consolidated  Oa* 

Do         bonds 


lU 
90 

ice« 

iiii 
Ilex 

ioY 
107  >a 

HO 
103 


181 


117K 


109 
114« 


131 
18S 

194 
IM 
ISO 


lOOH 

Itt 
lft< 

119 

■(«< 

110 

111 

ioii 


Sdf 


IW 
lU 


18* 


tlW 


107 


108 


M 


IM 


•  In  default. 
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Railroad  Earnings.— The  latest  railroad  earnings  and  the 
kotalB  from  Jan.  1  to  hitest  dates  are  ffivea  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 

returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  dxte"  furnish  the  gross  earnings  from  Jan. 
1  to,  and  including,  the  period  mentioned  in  the  second 
coinmn : 

/ — Latest  earnings  reported — ^  r-Jan.  1  to  latest  date.—- 

Week  or  ^0.  1881.  1830.            1881.           1880. 

Ala.Gt.  Bonthem. November.  *78.242  $61,150     ^00,605     $593,056 

Atch.ToD.&S.Fe. November. 1,277,000     887,153         

Bo8t.&N.Y.Air-L.October...  26,3S9  22.999       240.362       239,292 

Bur.C.BaD.&No..lstwkUoc  50.624  42.471    2,078.549    1.902, 53« 

Cairo  &  St.  Louls.November.  36,187  39,652       K81.893       376.071 

Carolina  Central. October.  .  61.000  74,589  475,532  403,643 
Central  Paolflc.. .November. 2,267,000  2,199.466  21,844,094  18.e02,8-!7 

Chca.&Olilo OctoDer...  237,303  211,820    2,263.522    2,215,50.1 

Clileaco&  Alton  .Idtwk  Doc  159,721  151,747  7.056.917  7,29.j.250 
Cilc.  Burl. &Q... October... 2,03 1. 001  1,934.762  17,154,832  17,064,016 

Chle.&East.llL.lst  wk  Dec  45,964       33,734         

Chic.&G.Trk.Wk.enfl.Dec.  10  34,373       23,153         

Chlo.  Mil.&St.  P.lstwkDec  390.000  318,51015,561,000  12,037,314 

Chic.  &  NortUw..l8twk  Dec  427,800  350.500  20,362,694  18,294,607 

Clii.St.P.Min&0..1stwkDec  97,625  69.371    3.674,783    2,879,295 

CWo.&W.  Micli.. September.  96,177       81,730         

Cln.Iud.St.L.&  C.November.  194,805  209,014    2,104,293    2,213,931 

Cln.  <b  SnrinKr.  ..2(iwkOct.  24.838  26.277       759.648       731,343 

Clev.Cof.Ciu.&I.2dwkOct.  93,628  99,419    3,496,789    3,432,039 

Clev.  Mt.V.  &Del.l8twkWoo  8,705  7,732       394,833       401,783 

Col.&Hock.V.,&c.l3tivkDec  69,412       54,413         

Denver  &  Eio  Or  2d  wk  Deo.  115.148  83.601    5,380.140    3,281,006 

DeeM.&Ft.Dod^'e.lflt  wkDec  8,346  6,739       374,590       294,813 

Det,  Lane.  &  No.. November.  120,243     107,538         

Dubnque&S.Oity.lst  wkDec  26,549  21,234    1,061,537    1,025,961 

EastTenn.V.  &  (3.1st  wk  Dec  69,977       72,572         

FUnt&  Pere  Mar. l9t  WkDec  33,350  34,742    1,727,784    1,480,578 

Gal.Har.&San  A.Septenib'r.  147,785     147,785         

6r'tWe8t«m.Wk.endDec.    2  103,917  105,214    4,830,006    4,747,443 

Gr'n  Bay  &  Minn. IstwkOot.  8,718          8.371         

Gulf  Col.  &S.Fe. November.  131,424       75,727         

Hannibal&St.  Jo. 1st  WkDec  44,457  63,218    2,095,047    2,314,974 

Houet.E.&W.Tex.November.  18.487  7,575       143,887          89,316 

Houet.A  Texas  C.Septemb'r.  381.517  409,363    2,658,855    2,387.260 

IlUnolsCen.  (111.). November.  585,826  606,905    6.147.090    6.006.180 

Do        (Iowa)  .November.  162,409  176,214    1,686,693    1,634,872 

tlndlanaBl.i&W. 1st  WkDec  43.401       3^,579        

Ind.  Dec.  &  8p... November.  39,624  33,654       465.010       391.299 

Int.  &Ot.  North. .1st  WkDec  76.756  52.643    2,563,415    1,752,833 

Iowa  Central November.  85,889       96,895        

lake  Erie  AWest.lst  WkDec  27,746  23,379    1,292,854    1,105,037 

Louisa.  &  Mo.  R.Septemb'r.  a2.464  43,464       355,411       340.698 

LiOUiBV.  &  Nashv.lslwk  Deo  269,580  218,500  10,474,154    8,760.661 

Marq.  H.  &  OnVu.Soptemb'r.  134,742     104,079         

Memp.&Cliarl...lstwkDeo  40.597  41,427    1,133,288    1,052.379 

Memp.  Pad.  &  No.November.  22,783  22,917       221.096       195,803 

Mil.L.  Sh.&  West. 1st  wk  Dec  14,040  9,600       557,490       378,738 

Minn.&St.I.oul8.3  wksNov.  82.246  68,990    1,073,494       717,784 

fMo.  Kan8.& Tex. l8t  WkDec  186,385  137,586    7,415,178    5,615,413 

Missouri  Pacitto  .1st  WkDec  143,997  111,209    6,213.733    5,072,112 

MobUe&Oliio.... November.  252,434  251,367    2,127,198    1,986,249 

Kashv.Cli.&St.Tj. October...  172,121  178.266  1,750,070  1,691,340 
H.Y.  L.Erle&W.Septemb'r. 1,731,200  1,786,413  15,291,569  14,065,332 

N.Y.&N.  EuKl'd.Ndvombor.  242,412     210.858         

N.Y.  Pa.  &  Ohio.. October...  455,277  508,824    4,493,323    4,341,285 

Norfolk  &  West... November.  216,439  209,047    2,047,981    1,832,449 

KorthemCentral. October...  449,664  512,918    4,479.914    4.097,022 

NortliemPaeillc.lst  WkDec  88,602  55,249    3,698.847    2,463,966 

Ohio  Central October...  81,031       

Ohio  Southern 1st  wk  Dec  10,079      

Oreg'nR.Nav.Co. November.  458,300  324.305    3,988,535    3,180,434 

Pad.&Elizabetht.November.  51,237  37,558  493,627  365,551 
Pennsylvauia.... October. ..3,672,971  3,332,714  36,552.212  34,137.327 

PeoriaDec.&Ev. 1st  WkDec  13,061  7,536       640,623       416,393 

Philadel.&Erie.. October...  292,392  367,082    2,337,459    3,120,843 

Phlla.&Reading.Oct.)ber... 1,939,948  1,716,299         

Bt,L.Alt,&T.H.  ..IstwkDec  22,174  20,233    1,307,199    1,335,915 

Do       (brcns).  1st  WkDec  12,860  17,294       686,784       663,816 

Bt. !>. Iron Mt.& 8. 1st  WkDec  163,642  148,344    6,773,888    5,756,990 

Bt.L,  ASauFran.lst  wkDco  68,069  54.157    2,940,399    2,524.373 

Bt.P.Minn.&Man.  1st  WkDec  129,017  61,104    4,479,713    2,926.994 

Bcioto  Valley IstwkDec  9.991  5,306       405,994       297,569 

BoutbCarohna.  ..29  dysN'v.  116,965     114,831         

Texas  APacillc..  1st  wk  Dei  81,623  66,595    3,621,979    2,485,694 

Tol,  Delp.  &  Burl.  1st  WkDec  17,509          9.849         

Union  Paomo... .12  dys  Deo.  899,554     718,34126,034,33122,297,051 

Wab.  St.  L,&Pac.  1st  WkDec  323,327  239,469  13,511,063  11,618,426 


New  ¥ork  City  Banks. — The  toUowinw  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Dec.  10. 


1 1ncluding  leased  lines. 


:  luoludinjT  Oliio  Division. 


U.  S.  Sab-Treasnry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Coin. 

Currency. 

Dec.  10.. 
"     12.. 
"     13.. 
"      14.. 
'■     15.. 
"      16.. 

$ 

•1,759,151  30 
1,490,150  34 
1,7.30.493  59 

♦1,836,358  66 
1,415,724  14 
1,144,837  37 

$ 

669,523  50 
1,139,036  49 
1,039,859  25 

912,2.53  78 
2,925,711  15 
2,237,890  67 

$ 
87,528,252  19 
87,932,971  08 
88,539,609  33 
89,466,570  07 
87,940.439  87 
86,898,391  43 

$ 
4,661,399  51 
4,616,794  47 
4,700,790  56 
4,697,879  75 
4,714,022  94 
4,663,035  08 

Total 

9,385,765  40 

8,924,274  84 

•  Includes  $1,000,000  cold  received  from  Philadolphia  Mint. 
^'m.— The  following  are  quotations  in  gold  for  Tarious  coins: 


BoTertlgns $4  82    »$4  88 

Hapoleons 3  8i    ■»  3  86 

i  i  Relchmarkg.  4  73    ®  4  76 

X  Guilders 3  96    »  3  97 

Bpan'hDoiibloons.lS  55    -aid  70 
Mex.  Doubloons.. 1 5  50    315  60 
JlnesUTerbars  ..   1  12>fl«   113 
«ne  gold  bars ....      par  « I4  preui. 
uaiUM  A  "s  dimes.  —  99'3  «    par 


Silver  Hs  and  "as.  —  99?i»    par. 

Five  francs —  92    -a  —  95 

Mexican  dollars..  —  37><a  —  S'^'a 
Do  uncommero'l.  —  86    -a  —  87 

English  silver 4  70    a  4  80 

Prus.  silT.  thaler^.  —  6713*  —  69% 
U.  8.  trade  dollars  —  99»8a  —  995b 
0.  8.  slirerdollars  —  99^8®    par. 


Oapilal. 

Avera^  amount  of 

Banks. 

Loans  and 
discounts. 

« 
1^.1. '8.000 

Specie. 

Tenders. 

Net  dept'a 

other 
than  U.  S. 

Girc:iUl. 
tion. 

Sew  Tort 

* 

2.000,000 

1.930.000 

25:!,000 

9,430,000 

* 

49.5,000 

2,0.50,000 

7.417.000 

1.03I..OOO 

175,000 

5,815,000 

2,000,000 

0.070,300 

677,700 

820,300 

5,794.700 

860,000 

MechaQics' 

2,000,0(X) 

7,:)1H.009 

910.000 

630,0011 

5.8'J3.000 

1,200,000 
3,000,000 

4.6^4.000 
8.11H.O0O 

599.100 
750,500 

551,800 
519,300 

4,018,000 
5.33-),30C 

1,100 

Phoenix 

1,000,000 

3.387.000 

681,000 

23.000 

2.981,000 

267,000 

City 

1,000,000 

8.145.000 

1,571,700 

19i,000 

7,511.700 

Tnuiesmen'a 

1,000,000 

2.1I15.B0O 

838,31)0 

74,100 

1. 303.000 

790,500 

Fulton  

600,000 

1,303.300 

■,S71.800 

15MO0 

,  1.363,300 

Chemical 

300,000 

12,')73,S0C 

2,634.800 

8»7,8(«J 

'1,303,300 

Mereh'nts'  Kxch. 

1,000,000 

4.01S,100 

584,80(1 

307,900 

8.35  1,:hOO 

731,700 

Gallatin  Nation'! 

1,01M,000 

4.117,100 

108,600 

134,000 

2,081,10.-' 

793,800 

300,000 

1.514.000 

283,300 

55,300 

1,318,300 

250,600 

Meclianlcs'  k  Tr. 

200.000 

1,OS>1,000 

iDl.OOO 

137,000 

l,0'30,00ll 

174,000 

(ireenwich 

200,000 

988,700 

19.900 

183,100 

910,000 

2,eo« 

600,000      3,756.200 

361,600 

l.)5,-^0C 

1.960.-3O0 

480,000 

Seventh  Wari... 

300,000 

980,800 

184,400 

17.000 

9311,800 

33,000 

State  of  N.  York. 

800,000 

3.H6 1,000 

701,9')0 

133.30C1 

8.3311.700 

40,000 

5,000,000 

12,751,000 

2,0il3.000 

460,000 

9,760.000 

5,000,000 

15,323.40;. 

2,433,100 

411.303 

8,993,700 

090,200 

Broadway 

Mercantile 

1,000,000 

5,28-',300 

831,400 

30  <,'.'O0 

3,947,600 

900,000 

1,000,000 

8,162,91)0 

1,093,000 

41«,800 

6.01S.100 

800,000 

423,700 

2.110,100 

837,100 

343,900 

2.489.6O0 

1,600  000      5.571,900 

615,100 

330,»OU 

3..39  <,700 

1,126,000 

450,000 

3,357.300 

483,600 

184,100 

3.421.9O0 

45,000 

200,000 
700,000 

1. 134,9  Jli 
2.H61.80C 

181,400 
26  .',000 

01,300 
190,00:i 

1.89^.600 
2.6.18,100 

5,400 

North  America.. 

1,000,000 

7,083,800 

980,900 

933,000 

7,723,10(1 

800.000 

IrvlnK 

500,000 

2.soi.7no 

S(3S,«00 

238.3O0 

2,45-J.700 

441,100 

Metrop^illtan 

3,000.000 

13,>.'91.000 

2,534,000 

liJ8,Ooa 

10,618,000 

3,230,000 

600,000 

2.0;i.tiOC 

303,100 

285.300 

2.211,800 

370.000 

1.000,000 

2,6;i2.10f 

!i0 1,000 

82,6lK] 

2,468,700 

3,908 

Marlset 

500,000 

8.003.70C 

453,70  1 

I33.50t. 

2,485,500 

450,000 

St.  Nicholas 

500,000 

2.382.6011 

431,600 

63.70fl 

2,048,10C 

ISO.OOO 

Shoe  &  Leather.. 

500,000 

3,43;,00C 

889,000 

98.003 

8.640,000 

150,000 

1.000,000 

3,»71,90C 

177,500 

153,000 

2,5i0.iOO 

4,600 

1,000,0:10 

7,337.000 

1,257.-00 

2 13.900 

",091,300 

763,200 

300.000 

400,000 

l,500,00fj 

1.9S4.100 
3,124.000 
10.203.800 

23.500 

787,000 

5,S29.800 

S38.3O0 
237,000 

1.881.700 
8,781,000 

45,000 

138,200'  20,000.800 
3S4,100,  20.9.W.30C 

1,118,910 

Pars   

2,000,000 

17,635.100 

4,539,800 

45,000 

Mech.  BkK.  Ass'n 

500.000 

03.J,lOO 

85,70(1 

OO.OOu 

esooiin 

North  Klver 

210,000 

989.500 

8:1.600 

118.100 

068,300 

Bast  River 

230,000 

1,002,200 

73.400 

113.300 

818.700 

225.000 

Fourth  National. 

3,300,000 

17.105.900 

3.781.300 

109,800 

18,063.800 

810,000 

Central  Nat 

2,000,000 

7.617.000 

55S,0J0 

1,378.000 

7.732,000 

1.387,000 

Second  Natton'l. 

300,000 

3,304.010 

564.1100 

230.0JO 

3.437.000 

270,OC9 

Ninth  National.. 

750,000 

5,867.5)0 

1,248,5)0 

329.00'l 

5.889,300 

E97,7t0 

First  National.. 

500,000 

11,333.030 

3,390,300 

212.100 

15.110,300 

439,8'W 

Third  National . . 

1,000,000 

5,538.900 

63:(,700 

13S.400 

6,818.200 

N.  Y.  Nat.  Kxoh.. 

800,000 

1,14.5,700 

20J,000 

113,9001      I.I63,.800 

270,000 

Bowery  National 

250,000 

1,6113,500 

217,000 

159.000 

1,475,000 

225,000 

N.York  County.. 

200,000 

1,57,^,500 

2l,40C 

U-i.OlV. 

1,768,900 

180,000 

Qerm'n  Araeric'n 

790,000 

2,441,100 

833,100 

e7.3  iij 

2.096.100 

Chase  National.. 

300,000 

4,136,100 

1.140,7.)0 

63,100 

4  620.100 

81, too 

100,000 

1.787,600 

370,800 

128,50' 

1,903,610 

201,000 

1,331,100 

31,300 

139,000 

1,508,900 

Germania 

200,000 

l,27'l,100 

50,000 

185.20'j 

1,493.900 

U.S.Nat 

500,000 

4,580,100 
814,788.9)0 

1,132,600 

60.000 

4,862,800 

160.000 

Total 

81.182,700 

51.858,900 

15,710.110 

iS6.215,100 

20.238.400 

The  deviations  from  returns  of  previous  week  are  as  follows : 

Loans  and  discounts Dsc.     »">33,800  1  Net  deposits Dec.       1192,400 

Specie Oec,       4.57.900  |  Circulation Ino.  98,200 

Leual  tenders Deo.       131.300  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 


Loans.  Specie.     L.  Tenders. 

1881.                 «  «                  « 

Nov.  26,. ..314,7.58,800  57,030,100    l-),593,600 

Dec.    8.... 315.321, ;00  S5.313.800    15,,88l,700 

••      l0....3U,7i8,9J0  61,858.900    15,710,100 


Deposits.    Circitlation.  A.qq.  Clear, 

2?6,513,',0a  20,000,200  893,475,503 
2,S8,137.5)0  20,133,300  982.830,303 
2J8,315,100    20,238,101)    952,335,666 


Boston  Banks, — The  following  are  the  totals  of  the  Boston' 
banks  for  a  series  of  weeks  past : 


1881. 
Noy.2J. 
Doc    6.. 
13. 


Loans. 
« 

151,008.900 
119,997,90;) 
119,738,100 


Specie.     L.  Tenders. 

7,614,800  3,735510 
7,813,100  4,195,800 
8,163,300  4,493,000 
'  due  to  other  banks. 


Deposits.*  Circulation.  Aqq.  Clear, 

93,116,100 
98,319,100 
9j,8j9,8D0 


33,151,303  67.301,162 
32,106,63!)  79,413,738 
33,031,600      71,557,303 


•  Inctudin,!!  tno  item  ' 

Philadelphia  Banks.— The  totals  of  thj  Philadelphia  banks 

are  as  follows: 

L.  Tenders.  Deposits.  Circulation.  Agj.  Clear 

t                    *  *  * 

17,893,631  65,384.802  11,133,319  48,435.676 

17,tfJ1.091  6i,683,8>l  11,133,670  61,1.83,873 

17,923,33J  61,319,73  J  11,146,270  00,883,609 


Loans. 

1881.  t 

Not.  23 73,912,211 

Deo.    5 73,967.807 

••     13 71,084,739 


Unlisted  Stacks  and 
ported  quotations  for  s 
Stock  Exchange:        ^j^ 

Am,  Cable  Constr,  Co 

Am.  Railway  Imp.  Co 

Atlantic  &  Gt.  West..     4,^ 

Do       pref 4)3 

.Amer.  Elec.  R.  &  Pow..f500 
Boat.  H.  <fe  E.,  new st'k     2^ 

Do       old  stock II4 

Continental  C'onstr,Co 

Central  Railway  Cou- 
struct'n  Co.  (D.L.W.)   26 

Chic.  Burl.  &  Q.  rights 

Cliic.  M.&  St.  P.  rights    .... 
Cin.  &  Georgia  subs...   30 
Denver  &  N.  Orleans  .   95 
Denv.  &  R.G. subs, new  75 

Do    unl'd  consols .  1 OIH 

Edison  Electric  L.  Co 

Gr,  B.  Win.  &St.  P.st'k  III2 

Grand  Rapids  &  lud 

Hud.Riv.  Contract  Co.lOo)^ 

[.  C.  &  L.  old  stock !)« 

Ind.  Deo.  &  Sp.  com. . .   20 

Do      pref 47 

Do      2d  m.5  p.cu,  82 
Intemat.  Imp,  Co,  ex.  9031 

Int,  Ocean  Tel,  Co 

Inter-State  Coust'n  Co .  82 
Ir«n  Steamboat  stock .  46 

Do     1st  mort.  bds,  90 
Kan,  &Neb,  1st  mort..  86 

Keely  Motor  stock 

Lebanon  Springs  Ist..  23 
Lehigh  AWilkesbarro.  33 
Markland  Elec.  Light  $1 
Mld.RR.OI  N.J.asa.Btk.  20 

Do       A  stock 12 

Do       B  stock 3 


Bonis.— The   following   are   the    re- 
learities  that  are  not  ''listed"  at  the 


Asleed. 
til 
tl43 
5-4 
6 
$550 
2% 
l^a 


127 


140 

100 
78 
loo's 
830 


10713 

25" 

53 

91»9 


93 
90 


10 

$1  10 
23 
14 
10 


Bid.  Ashed. 
Mexican  Nat.  subs.,  ex    "lo 

Do        bouds,  ex...    60         61 

Mexican  stock 17        20 

Mut.  Union  Tel,  subs 90 

Missouri  Pacillc  rights     90 

N,  J,  Southern 1  lifl 

N.Y,  Loan  &,  Imp.  Co.   80        83 

N.  O.  Faciflo  sulis W0\  tlOl 

North  River  Const.  Co.  13  tl9 
N.  Y.  Cli.  &St.  L.  subs.  40  (42 
N.Y.  &  Scran.  Cons.  Co  95  103 
Oregon  Imp.  Co.  1st  M,  90         91 

Do       tt03k SO         80 

Oregon  Trans. , part  p'd  80  82 
Oreg,  Short  Line  8ul>s,  94'a  95 
Ohio  C. subs.,  $300pd.$180      $500 

Pacific  R'vIm.Co.,ex.'    

Pitts.  &  West 24 

RioU.&  Al.  subs $960  $1,000 


Rioh.&Dan.Tcr.rlghts  15 
Roch'rife  Pltts'grlg'ts.lOO 
80.  Carolina  RR.  stock  40 

Do       2d  mort 127 

Do       non-mort 

SelmaRome&D.lst  M.     ... 
Do       2d  M.  stamp     1 
Do       2d  M.,  clean 

Do       iucomes 

Do       stock 

St.  Jo.  &  West,  stock.. 
St.  Jo.  &  Paolflc  Ist  M. 

Do       2d  mort 30 

Teias,St.Ix)ui3  RR.subl  91 

Texas  &  Col.  Imp 100 

U.  8.  Electric  Liglit  Co.140 
Vlck8b.Mer'ncom.st'k.   12'fl 


l-a 


12 
92 


•  Premium. 


(  Dijcount. 


20 

42" 
130 
76 

'a'ii 

1>« 

17 

95 

35 

93 
lOOifl 
155 

IS"* 
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ST*TE,  CITT  ANn  CORPORATION  FINANCES. 


Th«  I»VRHTi)Rd'  SuppLRJUBST  eo'ttiiina  a  tompleU  ex'iilnt  of  the 
Funded  Debt  of  Stulfa  and  OUiet  and  of  tKt  Stock*  and  Bond* 
«t  RaUroaiU  and  ot>uir  dnp-initf.  It  it  pii'>li*K«i  on  tht  la*t 
Saturday  of  every  othur  moUh—vU.,  Februtry.  April,  June, 
August,  October  and  Dectmber,  and  U  farnithed  without  extra 
charge  to  aU  regular  eubteribert  of  the  CHIto:(IOLB.  Single  copie* 
are  *old  at  ^3  p«r  copy. 


ANNUAL    REPORTS. 

Fitclibarg  Kail  road. 

{For  Ike  year  ending  September  30, 1881.) 

Tlie  Railroad  Qazett^  condenses  the  annual  statement  of  this 
company  as  follows  : 

"Tbis  poinpan}'  worked  daring  the  year  ending  September 
30,  1881,  the  main  line  of  5068  mile.s  from  Boston  to  Fitrhburjr, 
and  42  64  miles  of  branches  owned,  and  the  Vermont  &  Ma.ssa- 
chasetts  Uoad,  56  miles  of  main  line  and  a  branch  of  2'80  miles. 
It  also  ran  trains  over  the  Troy  &  Greenfield  Road,  owned  by 
the  State  of  Massachusetts,  making  its  main  line  143^  miles 
long,  from  Boston  to  North  Adams.  The  total  mileage,  includ- 
ing the  Troy  &  Greenfield  U)ad,  was  ISO  miles.  The  following 
figuies  are  from  the  report  to  the  Massachusetts  Commission: 

"The  equipment  includes  91  engines,  128  passenger-train 
cars.  3,020  freight  cars  and  167  service  cars;  an  increase  of  10 
engines,  14  passenger,  599  freight  and  41  service  cars. 

"  The  liabilities  at  the  close  of  the  year  were  as  follows  : 

stock $4,950,000 

Fimdcrt  debt 2,000,000 

Current  accouuts  and  lloatlag  debt 2,033,441 

I'roat  and  loss 426,909 


1879-SO. 

2.461,603 

39.752,302 

l.,'546,950 

109.323,^90 


Total $9,410,350 

"  During  the  year  stock  was  increased  by  $450,000,  funded 
debt  by  $500,000,  and  the  carrent  liabilities  and  floating  debt 
by  $723,441. 

"  The  report  further  shows  that  the  new  construction  during 
the  year  amounted  to  $601,242.  There  was  also  invested  in  the 
Hoosac  Tunnel  Dock  &  Elevator  Company  $280,500  ;  upon  the 
Vermont  &  Massachusetts  Division,  1371,000,  and  upon  the 
great  freight  yard  in  SomervUie,  $110,000. 

"  The  traffic  for  the  year  was  as  follows  : 

1880-81. 

PuBSengers  carried 2,ti57,984 

PassengiT  miles 42.834,047 

Tons  freight  carried 1,776,960 

Ton-miles 111,507,916 

"  The  number  of  passengers  to  and  from  Boston  was  1.853,- 
679,  an  increase  of  9  per  cent.  The  average  rate  per  pas- 
senger per  mile  was  182  cents,  a  decrease  of  4'7  per  cent. 

*'  The  company  reports  2,111  persons  employed  on  the  road. 
26  persons  were  killed  and  63  injured  on  the  road,  against  4 
killed  and  18  hurt  in  the  preceding  year. 

"  The  earnings  for  the  year  were  as  follows  : 

1880-31.  1879-80. 

Gross  earnings $2,635,829  $2,464.-599 

Expenses 2,127,4J7  1,72.-), 535 

Kct  earnings $528,392  $739,064 

Oross  earnings  per  mile 14,052  13.040 

Net  earnings  per  mile 2,796  3.910 

Per  cent  ofexpenses 80-10  70-01 

"  The  increase  in  expenses,  which  reduced  the  net  earnings 
BO  largely,  is  partly  explained  below;  much  of  it  was  doubtless 
due  to  the  very  low  rates  on  through  business  for  part  of  the 
year,  and  something  also  to  the  general  increase  in  cost  of 
labor  and  materisls. 

"  The  result  of  the  year  was  as  follows  : 

Net  e.-iminga,  as  above $529,392 

Interest $140,180 

Rentals 237,811 

Dividends,  7  per  cent 315,000—692,991 


Deficit  ror  the  year $164,599 

"  Notwithstanding  this  deficit,  the  directors  at  their  meeting 
in  Boston  last  week  decided  to  pay  the  stockholders  a  dividend 
of  3  per  cent  for  the  past  half-year.  They  took  the  position 
that  the  present  condition  of  affairs  is  only  temporary,  and 
that  they  were  juatitied  in  taking  from  their  surplus  sufiieient 
to  make  up  the  next  dividend.  The  past  year's  operations  of 
the  Fitchburg  Railroad  have  been  marked  by  several  uni)rece- 
dented  occurrences,  which,  more  than  anything  else,  have  inter- 
fered with  a  successful  return.  Beginning  with  October  last 
year  there  was  a  serious  blockade,  owing  to  a  lack  of  terminal 
facilities  at  this  end  of  the  road,  extending  into  December.  In 
January,  February  and  March  there  was  a  disastrous  snow 
blockade  upon  the  New  York  Central,  followed  by  a  strike  of 
brakemen  lasting  about  three  weeks.  Soon  after  this  the 
ruinous  warfare  in  through  rates  began  and  is  still  being 
furiously  fought.  Add  to  these  drawbacks  the  want  of  termi- 
nals in  the  shape  of  elevators  and  wharves,  which  are  now 
nearly  ready  for  business  in  the  Charlestown  District,  and  the 
condition  of  the  Vermont  &  Massachusetts  Division,  a  large 
portion  of  which  is  being  doable-tracked,  and  it  is  surprising 
that  the  road  makes  as  good  a  showing  as  it  has  for  the  past 
year's  work." 

Richmond  ft  Alleghany. 

(For  the  year  ending  Sept.  30, 1881.) 
At  tae  annual  meeting  of  stockholderi  of  this  company  in 


Richmond,  tb«  followlog  dlrMton  w^n>  «>l<vti-d  t'.r  tha  i«Mlac 
year:    W.  H.  Bamam,  of  Llfn«  I  I'.  Rraiiafr 

of  Hichmond,  Va.i  Calvin  H.  Bri^  I  I'  K..||a' 

of  Cleveland,  O.;  K.  O.  Krpnch,  of  .>.*  itk;  .i.  ..(.i.  If  (Irar* 
of  BoatoD,  Maa«.|  John  J.  MrOx.k,  of  N.'w  Vork;  W.  I,  H-,,it  ,4 
Kris.  Pa.;  O«org«  I.  H..n.-y.  of  Nflw  York;  Ham...  1  St,...!,,,  of 
hew  York;  John  W.  Him|«<.n,  of  N^w  York;  ^  m** 

of  Colnmbuii,  O.,  andCharlwi  K.  Wortbam,  of   j  i.    Va 

Five  of  these  gentL-m-n  arf«  newmemb.-niof  thn  b-/«rd— >lMwni 
Branch,  Brion,  K-ll«,  H-n.-y  »nd  Thomas -and  «t  th^s«  all  mp 
Msent  the  Ohio  Central  lotereat  except  Mr.  John  P.  BnatL 
The  President  nays  in  bis  report: 

"The  Richmond  &  Alleghany  Railroad  Company  Mqafrwl 
tlie  properties,  works  and  franehiaei  of  the  Jamee  Rivrr  & 
Kanawha  Company  and  the  Baehanan  &  Clifton  Forge  Rail- 
way Company,  at  a  cost,  in  stock  and  cash,  of  ^,389,511,  tbim 
securing  legal  right  of  way  for  iU  railway  linen,  basin  and 
docks  in  Richmond,  and  other  property,  fnclndlng  Hens  of 
$1,637,381.  The  company  acquired  right*  of  way  needed  br 
improved  location  at  a  further  coet  in  cash  of  9190,OD7.  llaM 
disbursements  have  been  arbitrarily  divided.  'dMribatwr 
between  Richmond  dock  property,  valued  at  91,000,000,  sad 
rights  of  way  and  franchise,  95.588,609  ;  toUI.  96.588.aW. 
Under  an  agreement  between  the  trustees  of  the  flrat  roortfag* 
and  this  company,  provision  was  made  out  of  proceeds  of  fink 
mortgage  bonds  for  existing  liens,  which  liena  were  to  be 
acquired  by  the  trustees  and  lield  uncanceled  as*  a  manimaot 
of  title  ana  for  further  assurance. 

The  amount  of  tbose  lions  ontAtandlng  was 91,537,381 

Ur  wliioh  tlie  tru.stoea  on  the  3Utli  September,  18SI,  taitd  ao- 

nulrrtd 1,3!>3.)I3T 

TUey  Uavo  since  delivered  to  lUe  State  of  Virginia 74,74S 


The  amount  of  Hens  outstanding  has  lieen   dlm!nl«b«d  by 
State   bonils   for   maiiiLonance  of  convicts  employed   on 

Buclianan  4  Clifton  Forge  Kiiilway 

Couiuy  of  KoekbrldijB  bonds,  acquired  by  oompletion  of  road 
City  of  Lyucbburg  bonds,  acquired  by  waterworks  oontraot. 

Total " 

Tlie  ninount  of  liens  now  outstanding,  as  held  by  flrst  mort- 
gage tn  1  Ktees 

Held  by  others  


$I.3I0.8M 

$70,138 
6O,00O 
39,000 

$ie4,isa 

$1,318,894 
54,898 

Total  ontstanding $1,873,398 

"Since  date  of  balance  sheet  and  upon  completion  of  3S0 
miles,  satisfying  contract  of  March  5,  1830,  all  the  United 
States  bonds  have  been  delivered  to  the  company  by  the  Board 
of  Public  Works  of  the  State  of  Virginia. 

"  The  main  stem,  Richmond  to  Williamson  (with  arrang»- 
ments  for  temporary  use  of  the  Virginia  Midland  track  throngli 
Lynchburg,  as  contemplated  by  8tatute\  was  completed  Sept. 
12, 1881;  tue  branch  to  Lexington.  Oct.  14,  1881,  in  advance  of 
charter  requirements."       »       *       •       • 

"  An  engineer  of  water  power  has  been  appointed,  and  nnder 
a  careful  supervision  it  is  believed  that  this  department  of  the 
property  will  become  an  important  one.  Measures  are  nnder 
con.sideration  for  the  material  improvement  of  the  power  at 
Richmond.  The  power  owned  by  the  City  of  Manchester  liaa 
been  acquired  by  this  company.  The  differences  between  the 
authorities  of  Lynchburg  and  the  Canal  Company  liave  be«i 
happily  adjusted. 

"The  important  events  in  the  history  of  the  company  arer 
First,  the  contract  entered  into  with  the  Ohio  Central  Railroad 
Company  of  Ohio,  the  Atlantic  &  Northwestern  Railroad  Com- 
pany of  "West  Virginia  and  this  company,  for  the  consolidatioB 
of  the  thres  companies;  the  subscription  of  $5,000,000  secared 
for  the  completion  of  existing  lines;  extension  of  Ohio  Central 
to  the  Ohio  River,  bridging  the  Ohio  and  construction  of  rail- 
road to  Charleston,  SVest  Virginia.  The  projected  route  of  the 
extension  is  from  Ragle  Rock,  17  miles  west  of  Buchanan,  fol- 
lowing the  valley  of  Craig's  Creek,  and  by  tunnel  of  one  mile  to 
the  valley  of  Sinking  Creek,  a  tributary  of  New  River.  Thia 
route  admits  of  a  line  with  a  maximum  grade  of  30  feet.  The 
length  of  the  entire  lines,  consolidated  and  to  be  constructed,  i» 
stated  at  800  miles." 

The  following  statement  of  earnings  and  expenses  was  pre- 
sented: 


EARNINGS. 

Freight $90,858 

rassengcr 57.889 

Kxprt'ss 2,904 

Uuit<;d  States  Hail 1,006 

Kenta 545 

Tftlcgraph 630 

Miscollauoous 903 


Total $155,727 


BXPE!(SKS. 
CondartlDg     transporta- 
tion, freight $50390 

C!onduotlng    transporta- 
tion, poMnogers 17.978 

Halntenance  of  way 32,334 

Motlvepower 29,048 

Malntenanoe  of  oars 6,909 

Operating  exprcas 1.5*ft 

Operating  telegraph 80S 

Total $137.S90 


LIABtLrriES. 
stock $.3,000,000 


The  general  balance  is  as  follows  : 

BMOtmCCS. 
Cost  of  pron'y  todote.  $11,798,158 
J.  R.  A  K.  Canal  Uent 

wlthtnutees 1,393,637 

U.  8.  bonds  at  pw I4Z.00O 

BIIU  A  aoeui.  reeatT'le  107,7n 

MaterlaU 23J80 

Cosh 45,373 


First  mortgage  bonds 
Second  mort.  bonds. . . 
AUegli.iny  car  trust.. . 
James  Kiv.&  Kanawh:^ 
(^anal  liens  assume<l. 
Bills  &. aoots.  payable. 


4,92.5,000 
729.000 
170,000 

1.537,331 
1. 118,886 


$13.51(>.248 


Ttotal $13,510,248 

Wilmington  *  Weldon  R  ilroad. 

( For  the  year  ending  Sept.  30,  1881.) 
In  pursuance  of  rftsolntiona  pa-ssed  by  the  etoekholden  at 

the  annual  meeting,  the  directors  recently  passed  the  foltowiag: 
Resoloed,  In  accordance  with  the  authority  conferred  npoa 

the  board  of  the  stockholders  at  their  meeting.  W.  F.  Walt<^re. 

D.  HacRae  and  B.  F.  Newcomer  are  appointed  a  eommittee 
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irith  power  to  advertise  for  proposals  and  to  dispose  of  so  much 
of  the  capital  stock  of  this  company  as  may  be  necessary  to 
meet  the  expenditures  made  and  to  be  made  on  the  Scotland 
Neck  Branch  Eailroad  and  to  provide  for  this  company's  pro- 

Eortion  of  such  sleeping  car  equipment  for  the  Atlantic  Coast 
ne  as  may  be  deemed  essential,  the  whole  not  to  exceed  $200,- 
OOO  and  not  to  be  disposed  of  below  par.  Also  to  notify  the 
holders  of  the  $571,600  7  per  cent  bonds,  recently  issued,  num- 
bered from  —  to  — ,  of  their  privilege  to  sell  the  same  to  the 
company  at  110,  payable  in  capital  stock  at  par,  provided  they 
notify  the  Treasurer  at  Wilmington  of  their  desire  lo  do  so  on 
or  before  the  5th  of  January  next. 

The  President's  report  says  : 

"  At  the  last  meeting  of  the  stockholders,  the  subject  of  the 
sterling  debt  due  on  the  1st  of  July,  1881,  was  referred  to  the 
board  of  directors  with  full  power  to  act.  The  board  appointed 
a  committee  to  take  the  same  into  consideration.  By  the  pro- 
ceeds of  578  bonds  the  debt  has  been  funded  into  7  per  cent 
bonds,  as  was  provided  at  the  time  the  mortgage  was  made. 

Oross  e.iruluKS $750,91 6 

Gross  exi>eiise8 447,0S3 

Net  earnings $303,833 

"The  gross  receipts  have  increased  $147,741,  and  the  net 
receipts  $114,908.  As  rates  on  freight  and  passengers  have 
been  reduced  during  the  year,  this  increase  in  receipts  is  due 
«ntirely  to  increased  business.  For  steel  rail  purchased  during 
the  year  $72,670  has  been  paid.  The  new  round-house  has 
been  completed  at  a  cost  of  $20,331. 

"  The  business  at  Groldsboro  has  improved  so  much  that  it  was 
found  necessary  to  build  a  new  warehouse  and  cotton  platform 
there;  and,  possessing  no  suitable  location,  real  estate  had  to  be 
purchased.  The  warehouse  and  platform  are  now  nearly  com- 
pleted. The  road  and  equipment  has  never  been  in  better 
■condition."    *    *     * 

"  It  is  submitted  whether  it  would  not  be  good  policy  to 
mike  moderate  dividends  and  complete  the  works,  and  renew 
temporary  with  permanent  structures,  so  as  to  be  in  condition 
to  Day  dividends,  even  in  such  business  depressions  as  followed 
the  panic  of  1873.  It  is  further  submitted  that  branch  roads 
'Could  be  coustructed  at  coinjiarafively  little  cost  that  would  add 
greatly  to  the  net  profits."    *    *    * 

"For  the  past  three  years  3  per  cent  annual  dividends  have 
^been  paid.  It  is  believed  that  a  dividend  of  6  per  cent  per 
annum  can  hereafter  be  paid  to  the  stockholders,  and  the  prop- 
erty, as  far  as  necessary,  be  improved  ;  any  excess  of  earnings 
beyond  that  to  be  applii^d  to  the  improvement  of  the  road, 
Teplacing  the  old  irou  rail,  as  it  wears  out,  with  steel.  With  this 
policy  it  is  thought  that  the  stock  can  be  relied  on  for  perma- 
jueut  dividends." 

INCOMli  ACCOUNT  FOK  THE  FISCAL  TEAR  KSDISG  SEPT.  30,  1881. 

Assuts  at  coinineucement  of  tlie  year $154,752 

llcccipis— 

From  freight $449,914 

From  passengers 2 10,912 

From  United  States  Mail 67,858 

From  Soutliern  Express  Company 12,164 

From  tclCKrapli  receints 1 .423 

From  minor  sources 8,643—750,916 

Interest  received 1,202 

Increased  floating  debt 50,207 


stockholders  be  declared  out  of  the  net  earnings  of  the  past 
year,  and  that  the  balance  of  the  net  profits,  together  with 
any  excess  of  earnings,  over  and  above  6  per  cent,  for  the 
coming  year,  be  applied  to  the  permanent  improvement  of 
the  property." 

INCOME  ACOODNT  FOR  THE  FISCAL  YKAK  ENDING  SEPTEMBEK  30,  1881. 

Assets  at  tlie  commencement  of  tlio  year $243,999 

Jieceipts— 

From  freight $404,152 

From  passengers 151,990 

From  Southern  Exjiress  Company 8,081 

From  United  States  Mail 40,983 

From  sleeping  car 14 

From  Western  Union  Telegraph  Company 1,262 

From  minor  sounes  of  income 34,471—  640,956 

Interest  received 931 

Mileage  of  cars  (l)alance)  4,997—        5.929 


.*890,8f5 


FxpciuJiinres — 

Conducting  transportation $89,110 

Motive  power 138,247 

Maiiiteuanue  of  cars 61,219 

Maiutenanee  of  roadway 181,391 

General  expense* 35,071— $505,039 

Interest  coupon  paid 96,000 

Interest  current  paid 288—     96,283 

Construction  uud  property  account 9,237 

Reduced  flo.iting  debt 6,424 

Assets  at  the  close  of  the  year 273,895 


GENERAL   INVESTMENT 


$890,8S5 

NEWS. 


Bnffalo  New  York  &  Philadelphia.— From  the  report 
made  to  the  New  York  State  Engineer  the  following  statement 
of  earnings  is  made  : 


rassenpcrs. 
Freialir...  . 
Mail.'ie 


Total 
Exieises. 


]8«0-81. 

$173,116 

938,009 

31,088 

1,142,214 
634,195 


1879-80. 

$154,470 

846,512 

30,364 

$1,031,347 

687,424 

$343,922 


$957,079 
Expend  it  tires — 

Conducting  transportation $103,159 

Motive  power 101,204 

Maintenance  of  cars 50,246 

Maintenance  of  roadway 141 ,757 

general  expenses 12,511 

New  shops 38,203—447,033 

Interest  coupons  paid 105,368 

Dividends  Nos.  13  and  14,paldNov.,  I85O,  and  July,  1831....      67,138 

Hileage  of  cars  (halance) 181 

Construction  and  i>roperty 5,651 

Assets  at  close  of  the  year 311,656 

$957,079 

Wilmiugtan  Columbia  &  Angrusta. 

{Foi-  the  year  ending  September  30, 1881.) 
The  Pr.^sident  and  board  of  directois  submit  their  second 
annual  report  since  the  reorganization  of  the  company,  which 
shows  the  following : 

Gross  earnings $640,956 

Cross  expenses 505,039 


Net $133,917 

"  From  the  f  .irdgoing  exhibits  it  will  be  seen  that  the  gross 
receipts  have  increased  $93,510.  The  net  receipts  are  appar- 
ently $9,506  less  than  last  year,  which  is  more  than  balanced 
by  the  payment  of  $42,900  for  new  locomotives,  which  has  been 
•charged  to  operating  expenses.  At  the  reorganization  of  the 
road,  it  will  be  remembered  that  the  board  of  directors  author- 
ized the  use  of  the  profits  for  a  certain  time  in  making  renewals 
of  track  and  other  repairs  for  the  permanent  improvement  of 
the  property.  While  the  full  quantity  of  steel  rail  has  been 
purchased,  it  has  not  yet  been  put  in  the  track,  owing  to  delays 
in  delivery.  When  this  rail  is  laid,  the  track  will  be  in  excellent 
oondition  and  require  only  the  usual  quantity  for  renewals. 
While  seventy-five  new  cars  have  been  added  to  our  car  equip- 
ment.'during  the  year,  the  receipts  of  the  road  could  have  been 
materially  increased  with  a  greater  number,  which   the   com- 

fiany  ought  to  build  as  taon  as  po.ssible.  They  can  build  in 
heir  shops  an  average  of  about  ten  cars  per  month.  To 
meet  the  requirements  cf  the  passenger  traffic  four  passenger 
-cars  ought  to  be  built."    *    •    * 

"It  is  recommended  tk»t  a  dividend  of  3  per  cent  to  the 


Net  earnings $507,718 

The  interest  charge  is  $210,000  per  year,  and  the  balance  of 
earnings  was  in  iinproveraents.  The  control  of  this  road  is 
now  held  by  the  Buffalo  Pittsburg  &  Western  syndicate. 

Centr.il  Iowa.— The  following  circular  to  stockholders  has 
been  issued  under  date  of  December  10  : 

Portions  of  the  tiranches  mentioned  in  the  last  publication  of  the 
company's  att'airs  are  nearing  completion,  and  will,  embracing  100 
miles,  comprise  divisions  of  this  comi>an3'*s  system.  They  are  shoots 
thrown  out  desii^iiing  further  extensions  to  cheek  the  encroachments  of 
neighboring  cnrpnratlons  whose  enterprise  caimot  be  overlooked.  A 
line,  designated  the  Chicago  Burlington  &  Pacific  Railway,  projected 
140  miles,  (>0  of  which  is  graded,  has  been  secured  to  bo  received  into, 
form  a  part  of,  and  enlarge  the  eori)orate  limits  and  earning  capacity  of, 
the  Central  Iowa  Riilway  Company,  and  w^lU  be  flnished  next  season  to 
the  Mississippi  River. 

An  arrangement  subsists  whereby  the  holder  of  record  December  20, 

1881,  ot  tweuty-flve  shares,  or  an.v  multiple  thereof,  of  Centr.il  Iowa 
Railway  Company  stock,  may,  until  Dec.  31. 1881.  be  privileged  to  $800 
more  of  said  Central  stock,  upon  subscribing  to  and  payment  for  $1,000, 
6  per  cent  30-year  bonds  of  a  first  mortgage  upon  this  now  line  to  be 
made  and  Issued  by  the  Central  Iowa  Railway  Company  at  the  rate  of 
$12,000  per  mile  of  constructed  road. 

Privileges  belonging  to  any  number  of  shares  may  be  assigned  upon 
the  form  annexed.  Send  applications  to  Messrs.  Taintor  &  Holt,  10 
Wall  .Street,  New  York,  aeoompaulod  by  an  instalment  of  10  per  cent  on 
the  sum  subscribed,  after  which  instalments  will  bo  payable  at  their 
otiice;  15  per  cent  Feliruary  1,18S2;  15  per  c«nt  March  1,1882;  15 
per  cent  April  1,  1852;  15  per  cent  May  1,  1882  ;  15  per  cent  June  1, 

1882,  and  15  per  cent  July  1, 1883.  Isa^vc  M.  C.vte,  President. 

Central  of  New  Jersey. — At  a  meeting  of  the  income  bond 
holders,  the  Times  reports  it  was  claimed  that,  according 
to  the  agreement  under  which  the  bonds  were  taken  by  them, 
in  1878,' it  was  stipulated  that  they  should  be  payable  in  thirty 
years  from  their  date,  but  that  in  the  bonds  themselves  the 
words,  "or  before,"  were  wrongfully  or  by  mistake  inter- 
polated, making  a  serious  discrepancy  in  the  two  documents. 
The  committee  previously  appointed  reported  progress,  and 
asked  that  they  be  continued  over  until  another  meeting,  which 
was  done.  By  the  middle  of  January,  they  said,  the  road  would 
be  out  of  the  hands  of  the  Receiver,  and  everything  looked 
promising  for  a  .satisfactory  and  favorable  termination  of  the 
present  controversy.  Mr.  "William  Alexander  Smith,  of  the 
committee,  recommended  that  the  bondholders  should  not  push 
matters  too  strenuously,  but  that  they  shoujd  insist  by  all 
means  upon  the  correction  of  the  error  on  the  face  of  the  bonds 
and  the  payment  of  back  interest  and  income.  Notices  served 
by  Man  and  Parsons,  counsel  to  the  committee,  on  the  Receiver 
of  the  Central,  demanding  payment  of  the  arreara  of  interest 
and  a  rectification  of  the  error  in  the  wording  of  the  bonds, 
were  read  to  the  meeting,  and  an  adjournment  was  then  taken 
subject  to  the  call  of  the  chair. 

Chicago  Burlington  &  Quincy.— The  statement  of  earnings 
for  the  month  of  October,  and  for  the  year  to  October  31,  com- 
pared with  corresponding  time  last  year  is  as  follows  : 

For  Oie  month—   .  Gross  earn' s.      Ripcnses.         Net  tarn's. 

Ending  October  31, 1881 $2,031,001        $sy8,277       $1,132,723 

Ending  October  31, 1880 1,934,762 

Increase ; 96,238 

Decrease 

For  ten  months — 
From  Jan.  1  to  Oct.  31, 1881.. $17,4.54,832 
From  Jan.  1  to  Oct.  31,  1880..   17,064,616 

Increase 390,215 

Decrease 


Expenses. 

$898,277 
780,560 
117,716 


$8,790,181 

7,8^3.287 

966,893 


1,154,201 
21,177 

$8,661,651 
9,241,329 


Cincinnati    Selma    &    Mobile.— A 
1  Selma,  Ala.,   Dec.   13,  reports  :    "  An 


576,678 

press    dispatch  from 
important   meeting   of 
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firoDiinont  railroad  men  watf  held  in  this  city  yesterday, 
t  wa«  the  'occasion  of  the  incorporation  of  th»  Cincin- 
nati aelraa  4  Mobile  Railroad  Company.  Mr.  FredHriclt 
Wolffe  and  oth«r  gentlemea  incorporated  the  Cincinnati  St>Ima 
&  Mobile  t^orapany.  and  elected  Mr.  Frederick  Wolffe  Preni- 
dont ;  Theodore  Cooke,  Vice-President  j  Maximilian  Culm, 
Secretary  and  Treasurer ;  and  fJeorge  F.  Doughty,  Ansistant 
Treasarer.  Messrs  Frederick  Woltfe  of  Mon^omery,  AU.> 
Theodore  Cooke,  Kdgar  M.  Johnson,  George  F.  Doughty,  Loais 
Krohn,  and  Thoma.s  T.  Glaff,  of  Cincinnati ;  Samuel  A.  Carlton, 
of  Bostr>n,  Mass.;  C.  M.  Shelley,  of  Selma,  Ala.;  and  Thomas 
R.  Roiilhac,  of  Greensboro,  are  the  directors.  The  company 
will  work  the  Cincinnati  Southern  to  Chattanooga,  the  Alabama 
Great  Southern  from  Chattanooga  to  Kutaw  Springs,  and 
thence  the  old  Selraa  &  Greeasbori*  to  this  point.  Connection 
with  the  Mobile  will  be  secured." 

Hannibal  &  St.  Joseph. — The  Supreme  Court  of  Missouri  has 
denied  the  application  of  this  Company  for  a  writ  to  com- 
pel State  Secretary  Chappell  to  give  the  company  a  receipt 
relea-sing  them  from  all  indebtedness  to  the  State,  inasmuch  as 
they  have  paid  if3,090,000  into  the  State  Treasury.  The  Slate 
holds  that  this  money  was  received  on  account.  The  railroad 
company  claims  it  covers  their  entire  indebtedness  to  the  State, 
and  they  ought  to  receive  a  receipt  in  full  for  it. 

Long  Islimd. — On  Dec.  10  a  consolidated  first  mortgage  for 
J5.000,000  was  filed  in  Queens  County  covering  the  road,  its 
effects  and  franchises,  including  the  branch  ana  leas»d  lines, 
Hempsteid.  Locust  Valley,  Norlhport,  Port  Jefferwii,  Sa^  Har- 
bor, Valley  Stream  &  Far  Rockaway,  Brooklyn  Rapid  Transit, 
Smithtown,  Flushing  &  North  Shore  and  Montauk  roads.  This 
mortgage,  which  is  to  take  np  all  prior  mortgasjes  when  they 
mature,  is  eiecated  to  the  Central  Trust  Comoany  of  New 
York  as  trustee.  The  principal  is  payable  in  gold  in  1931,  and 
the  rate  of  interest  is  5  per  cent,  payable  quarterly.  The 
mortgage  will  cover  all  franchises  that  may  nereafter  come 
into  possession  of  the  Long  Island  Railroad. 

Lonlsville  New  Albany  &  Chicago.— -The  Louisville 
Courier-Journal  reports  the  present  mileage  of  this  road  as 
288,  which  doei  not  include  the  Indianapolis  &  Chicago  Division, 
as  the  earnings  of  that  division  are  not  included  in  the  reports. 
The  business  of  the  company  has  been  large  this  fall,  and  the 
rolling  stock  has  been  inadequate.  The  returns  for  September 
and  October  are  accurate  ;  those  for  November  are  estimated, 
but  are  under  rather  than  above  what  they  will  be  when  all 
are  in.  The  expenditures  for  the  maintenance  of  the  roadway 
have  been  larger  than  will  be  necessary  this  month  and  next. 

EARNINGS. 
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Jfon/A*. 
September. 

October 

November. . 


1881. 

S98,255 

99,570 

90,8G4 


Total $283,691 

EXPENSES. 

Month!.  1881. 

September $63,702 

October 65,608 

November 60,000 


1880. 
$73,983 

78, -Ilia 

66,220 
$218,70* 


1880. 

$53,448 

51,746 

45,775 


Qain. 

$24,271 
21,071 
24,644 


$69,986 

Oain. 

$10,254 

13,862 

14,225 


Total $189,311  $150,969  $38,341 

NeteariiingB $99,379  $67,734  $31,614 

The  interest  on  the  bonded  debt  of  this  288  miles  is  $180,000, 
there  being  a  $3,000,000  mortgage  bearing  six  per  cent. 

"  The  road  from  Indianapolis  to  Chicago  is  being  pushed  for- 
ward vigorously.  This  will  give  the  company  excellent  terminal 
facilities  in  Chicago,  and  their  depot  in  that  city,  at  Siitjr-sixth 
Street,  will  be  ready  for  occupation  Monday  (19th),  by  which  day 
the  round-hou.se  there  will  be  completed.  This  will  be  a  great 
advantage  in  every  way,  and  must  add  largely  to  both  freight 
and  passenger  earnings.  The  company  expect  to  run  throagh 
cars  over  their  lines  from  Louisville  to  Chicago  by  Jan.  1.  Tne 
Indianapolis  &  Chicago  Division  is  156  miles  long.  After  this 
consolidation  the  total  mileage  will  be  444;  the  bonded  debt 
$5,300,000;  the  annual  interest  charge  $318,000;  the  stock 
$5,000,000." 

Minnesota  Bonds.— St.  Paul,  Minn.,  Dec.  14. — "Another 
step  was  taken  to-day  in  regard  to  the  adjustment  of  the  old 
railroad  bonds  under  the  act  of  the  recent  Legislature.  A  few 
days  ago  David  A.  Secombe,  of  Minneapolis,  asked  an  injunc- 
tion from  the  District  Court  restraining  Governor  Pillsbury 
from  issuing,  and  Selah  Chamberlain,  of  Cleveland,  from  re- 
ceiving any  of  the  new  bonds.  Judge  Lochren  to-day  filed  an 
elaborate  decision  refusing  the  injunction  and  ordering  that  the 
suit  be  dismissed  so  far  as  regards  Governor  Pillsbury.  The 
application  in  regard  to  Mr.  Chamberlain  is  still  undecided." 

Missouri  Paciflc. — The  following  interesting  circular  is 
issued : 

"  Dear  Sir  :  It  beine  deemed  advisable  to  conclude  the  work  of  the 
International  Railway  Iniprorcment  Company,  with  the  roraplctlun  of 
Its  pontracts  In  Toxa.'*,  a  Ciinstructlon  Company  in  about  to  bo  orKanlzuil 
for  the  purpose  of  biiUdinB  a  railroad  from  Laredo,  ou  the  Hio  Grande, 
to  the  City  of  M<!Xico,  to  ho  operated  iu  connection  with  the  riillroa^s 
known  as  tbo  "Southwest  System,"  coniprisius  the  Missouri  Pacific,  Jlls- 
sonrl  Kansas  &  Te^tax,  St.  Lnuia  Iron  Mountain  &  Southern,  Texas  .t 
Pacific,  New  Orleais  Pacific,  and  the  International  &  Great  Northern 
railways.  The  railroad  will  be  built  under  a  concession  from  the  .Me.vl- 
oan  Government,  and  will  he  known  as 'The  Mexican  Oriental  Intcr- 
oceanlo  &.  International  Railro.-wl.'  The  concession  provides  for  the 
payment  by  the  Oovernmont,  as  fast  as  successive  portions  of  the  rall- 
roa<l  are  completed,  of  a  subsidy  w'jich  win  yield  to  the  Construciion 
Company  about  $12,000  per  mile;  It  also  provides  the  liKht  to  Import 
material  for  construction  i>urposcs  free  of  all  duties  or  taxes,  forelim  or 
domestic.  In  a<idltion  to  which  the  Construction  Company  will  receive 
from  the  railroad  company  fair  and  full  payment  for  tlie  eoustruetlon  of 
Its  railroal  to  be  made  In  the  securities  of  tbe  railroad  company,  aa  may 


MissonrI  State.— The  State 
called  in  for  redemption,  od  the  Sist  inat 
refunding  5-20  bonds,  namb«r«d  946  t/i  1,04 

New  Orleans  Paciflc.— The  last  rail  on  the  New  Orleans 
Pacific  Railway,  between  Shreveport  and  Chenfyville,  was  laid 
Deo.  11.  This  gives  an  all-rail  route  from  Hhreveport  to  N<fw 
Orleans,  by  connecting  with  Morgan's 'Line  at  Cheneyvilte. 
Forty-two  miles  of  New  Orleans  Pacific  remain  yet  to  be  com- 
pleted below  Cheneyville. 

New  York  Slock  Exchange.— Tbe  Governing  Commitfe* 
has  admitted  to  the  list  the  following  Ht'>cks  and  bonds:  At- 
lanta &  Charlotte  Air  Line  Railway  Company  first  mortgair« 
preference  bonds  ($.500,000)  and  income  b<>nd^i$750,000),  tbe 
former  payable  April  1,  1897,  and  the  latter  April  1,  1900; 
Rio  Grande  Division  bonds  of  the  Texas  and  Pacific  Rail- 
way Company,  covering  fifty  miles  of  new  road  ($1,350,000): 
Buffalo  &  Southwestern  Railroad  Company  (leased  and 
operated  at  the  present  time  by  the  Erie)  (943,800  of  common 
and  preferred  stock,  equally  divided,  and  $1,500,000  of  mort- 
gage bonds  ;  Wabash  St.  Louis  &  Pacific  Railway  ComMnr^ 
lowa  Division  mortgage  bonds.  $2,209,000  ;  Indianapolis  Divi- 
sion mortgage  bonds,  $2,27."),000 ;  Detroit  Division  mortgage 
bonds,  $2,052,000;  Cairo  Division  bonds,  $3,857,000,  and 
$2,500,000  of  the  general  mortgage  bonds  of  the  com- 
pany ;  Indianapolis  Decatar  &  Springfield  Railway  Com- 
pany preferred  stock,  issued  under  the  plan  of 
reorganization  ($2,850,000) ;  Utah  Central  Railway  Company, 
capital  stock  ($1,250,000)  and  first  mortgage  bonds  uf 
Utah  Southern  Eitension  ($1,950,000);  Oregon  A  California. 
Railroad  Company,  $12,000,000  of  preferred  and  $7,000,000  of 
common  stock  ;  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, $178,000  additional  first  mortgage  extension  bonds ; 
Rome  Watertown  &  Ogdensbnrg  Railroad  Company, 
Farmers'  Loan  &  Trust  Company  transferable  certifi- 
cates, $5,293,900,  and  bearer  certificates,  $5,500,000.  These 
certificates  are  issued  under  a  plan  of  reorganization, 
providing  for  the  deposit  with  the  trust  compauy  of  the  first- 
consolidated  mortgage  bonds  and  stock.  Denver  &  Kio  Grande 
Railway  Company  $2,000,000  additional  first  consolidated  moit- 

fage  7  per  cent  bonds.  Oregon  &  Trans-Continental  Company, 
15,760,000  of  fnlly  paid  stock,  of  the  par  value  of  $100,  the 
authorized  capital  being  $50,000,000,  the  last  of  which  is  called 
for  payment  on  May  1,  1882.  Columbia  &  Greenville  Railroad 
Company  common  stock,  $1,000,000 ;  p.-eferred  stock.  $1,000,000; 
first  mortgage  6  per  cent  bon^  $2,000,000  ;  second  mortjgrage 
6  per  cent  bonds,  $1,000,000.  The  St.  Louis  Kansas  City  & 
Northern  Railway  Company  St.  Charles  Bridge  first  mortgage 
bonds,  stricken  from  the  list  in  consequence  of  a  notice  of  pay- 
ment, which  was  subsequently  modified,  were  restored. 

Norfolk  &  Western.— Comparison  of  earnings,  expenses  and 
net  earnings  from  February  1  to  October  31. 
1880.  1881. 

Gross  earnings $1,516,531       $1,666,624 

Total  expensoe 841,516  7S8,58d 


Tne.  |l.'V0.002 
Dee.     57,931 


Neteamlngs $G75,015  $8s3,039       Inc.  $209.023 

Proportionofexpg.tOR.eamg.  65  5  p.  ct.        47-0  p.  ct. 

The  large  saving  in  expenses  for  the  year  1881  is  due  to  the 
very  greatly  improved  condition  of  the  roadway  and  equipment. 

Northern  Pacific.— The  western  end  of  the  track  is  now 
laid  eight  miles  beyond  Fort  Keogh,  and  will  get  to  the  Little 
Rosebud  by  December  81,  thirty-five  miles  west  from  Miles 
City.  There  are  now  2,000  men  at  work  on  the  grade  to  the 
tunnel  this  side  of  Bozeman,  which  will  be  reached  by  June  4, 
and  the  ties  are  distributed.  On  the  west  coast  235  miles  of 
road  are  completed  and  accepted  by  the  Government.  This 
route  is  from  the  junction  with  the  Oregon  Railway  &  Navi- 
gation Company,  near  Snake  River,  where  it  empties  into  the 
Columbia  River,  to  Lake  Pend  d'Oreille.  Daring  the  calendat 
year  370  miles  of  track  have  been  laid,  including  226  miles  oa. 
the  Pacific  coast,  100  miles  west  of  Glendive,  and  45  miles  east 
of  Glendive,  besides  the  15  miles  from  Thompson  Junction 
toward  Superior  City.  Track-laying  will  probably  step  at 
Superior  City  for  the  present.  The  Wisconsin  Central  want.«  to 
anticipate  the  building  of  an  ea.stem  outlet  for  the  Nort hero 
Pacific  by  constructing  from  a  point  of  intersection  with  their 
line  eastward  to  Montreal  River.  Nothing  has  as  yet  been  de- 
cided.— Pioneer-Pres*. 

—Mr.  Villard  said  to  a  Philadelphia  Press  reporter  in  rogartf 
to  the  dividend  on  preferred  stock: 
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"  I  will  tell  you  all  about  that.  At  the  board  mseting  last 
before  my  aceession  to  the  presidency,  an  aeconnting  was  or- 
dered to  ascertain  definitely  what  credit  the  preferred  stock- 
holders were  entitled  to  in  the  way  of  earnings  in  the  past 
•which  had  been  spent  in  the  cocstrnction  of  branches,  &c.  A 
report  was  accordingly  made  by  the  principal  accounting  office 
of  the  company  and  presented  at  the  meeting  of  the  directors 
in  November.  In  order  to  test  the  accuracy  of  the  computation, 
the  account  was  referred  to  another  officer  of  the  company  for 
examination.  It  is  expected  that  the  exact  figures  will  be  re- 
ported to  the  board  at  the  meeting  in  January,  when  definite 
action  will  probably  be  taken.  Whatever  is  done  will  be  made 
known  to  the  preferred  stockholders  by  special  circular.  No  doubt 
the  preferred  stock  is  fairly  entitled  to  what  the  figures,  yet  to 
be  definitely  fixed  upon,  will  show,  and  that  the  amount  will 
be  distributed  sooner  or  later.  Tne  accounting  has  been  made 
only  to  June  30  of  this  year,  and  we  don't  know  what  earnings 
have  been  made  since  applicable  to  this  distribution.  As  far  as 
made,  the  account  shows  an  amount  to  pay  an  8  per  cent  divi- 

"Will  the  Northern  Pacific  use  the  Oregon  Railway  & 
Navigation  Company's  line  after  striking  the  head-waters  of 
the  Columbia  River?" 

"  It  will  use  for  the  present  the  Oregon  Railway  &  Naviga- 
tion Company's  line  from  the  confluence  of  the  Snake  and  Col- 
ombia rivers,  and  along  the  south  of  the  latter  for  a  distance 
of  about  200  miles.  The  Northern  Pacific  propose  building  a 
line  of  its  own  on  the  northern  bank  of  the  Columbia,  which  it 
■will,  of  course,  use  when  it  is  completed." 

Philadelphia  &  Beading.— A  bill  in  equity  was  filed  in 
Philadelphia,  Dec.  14,  by  McCalmont  Brothers  &  Co.  against  the 
Philadelphia  &  Reading  Railroad  Company,  William  L.  Mactier 
and  John  Walker,  Jr.,  asking  that  a  master  be  appointed  to 
preside  over  the  next  annual  meeting  of  the  company. 

Bichmond  &  Petersburg.— The  earnings  for  the  year  were 
as  follows : 

1880-81. 

PasBengere  and  mall $89,7ii3 

Freight,  etc 86,203 

Total $185,905 

JExpenscs 99,978 


1879-80. 

$82,524 

81,673 


*164,198 
85,099 


Netearninge $8?,926      _^     $79,099 

Dividends  of  6  per  cent  were  paid  on  the  stock  of  fl,009,300. 

Salina  &  Nortlnvestern.— A  dispatch  to  the  Globe-Democrat 
fromTopeka,  Kan.,  Decembers,  said:  "  The  Salina  &  North- 
western Railroad,  the  charter  of  which  was  filed  yesterday,  is 
designed  as  a  feeder  to  the  Union  Pacific  and  the  Missouri 
Pacific.  The  company  organized  with  a  capital  stock  of  $5,000,- 
000.  "The  main  line  runs  from  Salina,  by  way  of  Lincoln  Center, 
through  the  counties  of  Saline,  Lincoln,  Russell,  Ellis,  Graham, 
Sheridan,  Thomas  and  Sherman,  to  the  west  line  of  the  State 
at  a  point  on  the  west  of  Sherman  County.  The  company  also 
intend  to  build  a  branch  line  from  Lincoln  Center  to  the  west 
line  of  Cheyenne  County,  by  way  of  Delphi,  Osbonie  County, 
passing  through  the  counties  of  Lincoln,  Osborne,  Rooks,  Nor- 
ton, Decatur,  Rawlins  and  Cheyenne.  The  estimated  length  of 
the  main  line  is  300  miles,  and  that  of  the  branch  275  miles. 
The  directors  of  the  road  are  Sidney  Dillon  and  Jay  Gould,  of 
New  York;  S.  H.  H.  Clark,  of  Omaha;  S.  T.  Smith,  of  K.ansas 
City;  J.  P.  Usher,  of  Lawrence;  0.  L.  Williams  and  H.  P.  Dillon, 
of  Topeka." 

Western  Union  Telegraph.— The  directors  met  and  de- 
clared the  quarterly  dividend  of  IJ^  per  cent,  payable  January 
16  to  stockholders  of  record  on  Dec.  20.  The  following  is  the 
report  for  the  quarter  ending  December  31,  1881  : 

In  the  report  presented  by  the  executive  committee  at  the 
last  quarterly  meeting  of  the  board,  held  September  14,  1881, 
the  net  revenues  for  the  quarter  ending  September  30  (August 
being  partially  and  September  wholly  estimated)  were  stated 
at  $1,949,894  61. 

The  official  returns  for  the  quarter  (ended  September  30) 
showed  the  net  revenues  to  be  $2,104,635,  or  $154,741  more  than 
the  estimate. 

The  following  revised  statement,  based  upon  complete 
Tetums,  will  show  the  condition  of  the  company  at  the  close  of 
the  quarter  ended  September  30, 1881  : 

Surplus  July  1,  1881,  as  per  last  quarterly  report $127,258 

Met  revenues,  quarter  ended  3ept.  30,  IS.Sl 2,101,035 


H^Ixe  CfTonxmcrcial  %xmts. 

COMMERCIAL    EPITOME. 

Fetdat  Niqht,  December  16, 1881. 

The  state  of  trade  is  without  important  variation  except  that 
it  partakes  more  and  more  of  a  holiday  character.  The 
weather  has  been  first  warm  and  now  wintry,  and  between 
these  extremes  stormy.  Speculative  confidence  in  the  future  of 
values  for  Western  farm  products  has  been  somewhat 
weakened,  although  exports  have  been  increased  through  a 
better  supply  of  freight  room  by  the  arrival  of  overdue  steam- 
ships.   The  money  market  has  shown  less  uniform  stringency. 

Rio  coffee  has  been  in  moderate  demand  at  the  quotations  of 
a  week  ago — lO^c  for  fair  cargoes;  mild  grades  have  sold  fairly 
at  generally  steady  prices.  Tea  sold  yesterday  at  steady  prices 
at  the  auction;  to-day  at  a  sale  of  9,000  packages  prices  were  1 
@2c.  lower,  however.  Rice  has  been  moderately  active  and 
steady.  Foreign  dried  fruits  have  been  quiet  at  some  decline. 
Spices  have  remained  dull.  Molasses  has  been  dull  and  nominal 
for  foreign,  but  a  fair  business  has  been  done  in  new  crop  New 
Orleans,  and  as  high  as  C4c.  for  fancy  has  occasionally  been 
obtained,  though  64c.  has  generally  been  the  extreme.  Raw 
sugar,  after  falling  to  IMc.  for  fair  refining,  has  latterly 
re-acted  to  1%e.,  and  the  tone  generally  shows  some  improve- 
ment, consequent  on  a  larger  trade  in  refined  and  a  better 
inquiry  from  refiners;  the  market  closed  steady. 

BJkds.       Boxes,  Bagft. 

Receipts  since  December  1 4,122 

Sales  siuco  December  1 11,505 

Stock  Decembers,  1881 39,810 

Stock  December  15,  1880 28.577 

Refined,  as  stated,  has  sold  more  freely  of  late,  and  prices  have 
shown  greater  firmness;  crushed  closed  at  9^@9?4c.,  powdered 
at  9%c.,  granulated  at  9@9Mc.  and  standard  soft  white  "A"  at 
8%c. 

Kentucky  tobacco  has  been  very  quiet,  and  sales  for  the  week 
are  only  126  hhds.,of  which  42  for  consumption  and  86  for 
export.  Prices  are  firm;  lugs,  6@7c.,  and  leaf,  7M@15c.  The 
demand  for  seed  leaf  has  continued  moderate,  and  sales  for  the 
week  aggregate  1,250  cases,  all  from  the  crop  of  1830,  as  fol- 
lows: 300  cases  Pennsylvania  fillers,  6@7c.;  do.  wrappers, 
16^@35c.,  and  do.  assorted,  12)^@18c.;  120  cases  New  England 
wrappers,  16@38c.;  650  cases  Ohio  fillers,  3%@4c.;do.  wrappers, 
10@14c  ,  and  do.  assorted,  6@9>ic  ,  and  180  cases  Wisconsin, 
3@12c;  also  350  bales  Havana,  87c.@fl  20. 

The  speculation  in  lari  the  pa.st  week  has  been  fitful  and 
variabl  ?,  and  the  regular  trade  fair,  but  not  sufficient  to  pre- 
vent a  downward  tendency  to  values;  and  other  "ho^  products" 
have  been  dull.  The  pork-packing  for  the  first  six  weeks  of 
the  current  season  is  set  down  as  showing  a  decrea.se  of  650,000 
swine,  or  about  20  per  cent  from  la.st  Sf  ason.  The  average 
weight  is  about  the  same  as  last  season.  The  exports,  how- 
ever, show  a  reduction  of  about  40  per  cent.  To-day  the 
market  was  dull  and  depre.ssed.  Pork  was  nominal;  m-w  mesa 
offered  at  $18  fiO  for  I*i;b.,  without  bids.  Bacon  was  quoted  at 
9?4c.  for  long  clear.  Cut  meats  were  wholly  unsettled.  Lard 
closed  dull;  prime  Western  $1120  per  100  lb.s.  on  the  spot, 
$11  32^@11  35  for  January,  $11  47)6@11  50  for  February,  and 
$11  60  for  March;  total  stock,  74,111  tcs.— a  large  increase. 
Tallow  firm  at  1%@1  7-16c.  Beef  and  beef  hams  dull.  Butter 
and  cheese  have  ruled  firm,  but  rather  quiet.  Exports  from 
Nov.  1  to  Dec.  1  were  as  follows: 

1R81  1880. 

Pork lbs.       6,6b8,80'o         7,599.400 

Bacon lbs.     46,082,809 

Lard lbs.    27,3-52,654 


7,714  . 
7,898 


118..574 

169,192 

453.424 

1,090,210 


Uelado. 
20 


71 

2,813 


From  whicb  dodacttng  regular  appropr'ations 
liCsa  portion  of  sinking  fund  for 


the  bonds  of 
1900  (which  was  set  aside  previously),  re- 
turned to  the  company  by  tlie  Union  Trust  Co., 
Trustees,  because  of  the  drawn  bonds  not  hav- 
ing been  presented  for  redemption 


.$1,612,134 


$2,231,894 


Inereaie. 


6!>,5.30,rill 
48,313,576 


Deererue. 

930,600 

43,417.712 

20,960,922 

65,339,234 


40,000—  1,602,134 
$629,759 


Leaves  a  surplus  Oct.  1,  lS8I,of 

The  net  revenues  for  the  quarter  ending  Dec.  31,  instant, 
based  upon  official  returns  for  October,  nearly  comi'lete 
Tetums  for  November,  and  estimating  the  business  for 
December,  will  be  about $2,010,527 


Add  lorplus,  October  1,  as  above. 


629,759 


From  which  appropriating  for — 

Interest  on  bonded  debt $107,000 

Construction  and  purchase  of  telegraph  stocks 

and  properties 300  000 

Sinking  funds 20,000— 


$2,640,28- 


427,000 


lieavos  a  balance  of $2,213,287 

It  requires  for  the  payment  of  a  dividend  of  1  ^s  per  cent 
on  the  capital  stock 1,200,000 


J)«dnctlng  vrhicb,  leaves  a  surplus  after  paying  dlvid.  of.    $1,013,287 


Total lbs.    80,104,353      145,413,587 

Strained  rosin  has  been  quiet  at  a  decline  to  $2  20@$2  25,  but 
closed  firm  again  at  $2  20@$2  25.  Spirits  turpentine  has  been 
quiet  but  firm  latterly  at  54/'^c.  Pig  iron  has  been  very  firm, 
but  rather  quiet.  Rails  have  been  quiet  but  firm;  American 
manufacturers  are  not  disposed  to  advance  prices  for  fear  of 
attracting  supplies  from  England,  where  there  is  said  to  be  a 
burdensome  stock;  but  they  are,  nevertheless,  quite  nr"!  at 
the  present  quotations.  Ingot  copper  has  been  tirm  at  19?6c. 
Tin  and  tin  plates  have  sold  freely  at  higher  prices.  Si>elter 
has  been  in  good  demand  and  firm.  Hops  have  been  quiet  and 
though  the  higher  grades  are  generally  held  at  firm  prices, 
owing  to  favorable  news  from  England,  the  lower  grades  are 
somewhat  weak  and  irregular.  Wi>ol  has  been  qniet  but  about 
steady.  Hides  have  been  quiet  but  firm.  Leather  has  been 
active  and  firm.  Grass  seeds  have  been  quiet  at  some  decline. 
Refined  petroleum  has  been  dull  at  7%v.i  certificates  have 
been  active  and  close  at  82M@82j^c.  ... 

Ocean  freights  enjoyed  a  season  of  comparative  activitj  for 
several  days  following  the  arrival  of  overdue  steamers  and  sail 
vessels  detained  by  the  recent  stress  of  weather,  but  at  the 
close  the  market  is  very  dull.  To  Liverpool,  by  steam,  grain, 
3@3Md.;  cotton,  5-32@9-32d.;  flour.  Is.  3d.  per  barrel;  heavy 
goods,128.  6d.@178.  6d.  per  ton.  Grain  to  London,  by  steam, 
6@6Md.;  petroleum,  by  sail,  3s.  3d.  Grain  to  Cork,  for  orders, 
48.@48. 3d.;  petroleum  to  the  Continent,  Ss.  6d  ,  and  to  Bath.  4b. 
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COTTON. 

Frioat,  p.  H.,  December  16.  1881. 
Tm  MoVRMBBT  or  ths  Cuop,  m  indlonted  by  oar  t«l«frranM 
fri>m  th«  South  to-ni^UU  is  ffiven  bflow.  For  the  wwk  nndinif 
thiB  evening  (D-'c.  1(>),  the  total  recHipts  have  r»'a<;hed  '23t;..')7'3 
balfs,  against  2;!;j.3-ll  bali'H  last  week,  316,170  bali\s  the  pruvioiw 
week  ar.d  221,871!  bales  three  weeks  since;  m.aking  the  total 
receipts  since  the  1st  of  September,  1881,  2,7;J9,t>03  bales,  against 
3  019  084  bales  for  the  same  period  of  1880,  sbowinx  a  decrease 
since  September  1,  1881,  of  280,081  bales. 


ReeelplM  at— 


OalToaton 

Inilliuiola,  Ac. 
Mew  Orleans... 

Mobile 

Florida 

Baramiah 

Brunsw'k,  Ac. 
Oarloston 

Pt.  RoyftI,  Ac. 
Wilmington .... 

Moreh'il  C.Ac 
Norfolk 

CItyPolnt.Ao. 

New  York 

Boston 

Baltimore 

Phlladelp'a,  &c. 

Total*  this  week 


Sat. 


2,858 

15.059 
l.OOI 

0,27t> 

3.080 

1,030 

4,838 

1,190 
1,057 

520 


30.377 


Xon. 
5,009 


17,812 
5,890 

5.730 

3,777 

1,147 

5,575 

1,907 

2,310 

330 

788 


50,059 


Titet. 
2,601 

6,270 
1,720 

5,003 

2,074 

i.oec 

4,434 

1,332 
3,454 

235 


30.942 


Wed.     Thtirt.      Frt, 


3,930 

8,007 
2,081 

0,217 

3,313 

836 

4.180 

1,725 

1,701 

87 

163 


3,300 

11,718 
2,012 

5,605 

3,850 

051 

5,1.53 

2,350 
1,835 

420 


2,808 

439 

18,343 

2,177 

1.4II 

5,000 

200 

3,211 

360 

58J 

1,001 

4,510 

1.421 

770 

1,811 

1,431 


32.913  30.900  40,325  230,570 


Total. 

20.00.b 

430 

70.918 

10.087 

i.m 

33.523 

200 

20,816 

306 

0.917 

1.004 

28,719 

1,421 

9,2S0 

12,810 

423 

3,577 


For  comparison,  we  give  the  following  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Xtuipli  to 
Dttember  16. 


QiilTeston 

Indlanola,  Sm.. 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswloli,  &c. 
Charleston  

Port  Royal,  Ac. 
Wilmington 

M'head  Clty,&c 
For^olk 

aty  Point,  ifec. 

New  York 

Boston 

Baltimore 

Philadelphia,  Ac. 

Total 


1881. 


This     Since  Sep. 
Week.     1, 1881. 


20,665 

439 

78,018 

10,087 

1,411 

35,523 

200 

20,816 

366 

0,917 

1,004 

28,719 

i;421 

9.280 

12,310 

423 

3,577 


271,080 
9,915 

728,238 

108,023 
10.381 

492,144 
5.866 

331,329 
13,917 
92..504 
10,374 

363,53i' 
33,217 
38,016 
90,840 
ie.02S 
27.383 


1880. 


Tkia     Since  Sep. 
Week.     1, 1880. 


26,525 
514 

74,201 

21.000 
1.791 

30,252 
181 

23,310 

2.000 

5,053 

R42 

31.305 
8,726 
3,797 
.5.118 
1.797 
1,889 


230.576  2.739,003  238.490  3.01 0.6  J4 


326,200 
8,910 

081.569 

208,479 
13.445 

557,110 
3.553 

412,800 
31,810 
87,082 
14,827 

422.872 

125.940 
40,315 
49,325 
14.570 
20,742 


315,503 

54,918 

99 

109,113 


Stock. 


1881.   1880. 


107,955 


11 


323 

22S 
1,745 


09,953 

209,515 

4,000 

47,239 

21.205 


90,095 


209,461 

46,433 

2,580 

133,183 


104.461 

8.749 
19,458 


69,563 

132,837 

2,338 

36,163 

9,261 


921.703 


•  1,079,758. 

In  order  that  comparison  miay  be  made  with  other  years,  we 
give  below  the  totals  at  leading  poits  tor  six  season*;. 


Seceiplt  at— 

1881. 

1880. 

1879. 

1878. 

1877. 

1876. 

Galvesl'n.ifec. 

21.101 

27,039 

20.187 

21,973 

30,330 

25,498 

New  Orleans. 

70,918 

74,201 

59.907 

71,535 

73,392 

36,164 

Mobile 

10,037 

21,066 

17.773 

21,264 

23,653 

19,817 

Savannah.... 

35.523 

30,252 

28,38:? 

25,691 

31,212 

27,215 

Charl'st'n.At- 

21,182 

23,370 

22.031 

20,376 

23,810 

24,801 

Wllm'gt'n,  Ac 

7.921 

5.895 

4,703 

3,882 

7,822 

6,355 

Norfolk.  Ac. 

30,140 

40.091 

38,038 

21,812 

26,037 

21,436 

All  others.... 

27,701 

14.573 

26.507 

11.866 

13,253 

10.990 

Tot.  this  w'k. 

236.576 

233,490 

218,907 

201,882 

231,591 

171, .596 

Since  Sept.  1. 

2739.603 

3019.634 

2304.943 

2376,155 

2103.281 

2399.430 

OalrecTsn  Includes  Imlianola;  Chiirloston  incluiles  Pore  Koyal,  Ac. 
WUictaxTon  Includes  Morehead  City.  Ao.;  Norfolk  inoludea  City  Point.  Ac 

The  erports  for  the  week  ending  this  evening  reach  a  total 
of  132,904  bales,  of  which  84,786  we're  to  Great  Britain,  26,737  to 
France  and  21,381  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  thus  evening  are  now  1,070,758  bales.  Below  are  the 
erporta  for  the  week  and  since  September  1. 1881. 


Week  Bndin*  Dec. 

IS. 

rtvm  Sept.  1. 1881.  to  Ike.  18.  I8jl. 

Xqwrto 
fnm- 

Bxparted  to— 

Erpf*rtf1  to— 

Oreat 
Brit'n. 

Trance 

ChnU- 
nmt. 

TbtoJ 
Week. 

Oreat 
Britain. 

^ranu 

Conti- 
nent. 

Total. 

GklTnton 

eso^j 

975 

7,7C7 

9 ',013 

8,490 

27,796 

96,829 

New  Orleans.. 

33.S87 

Xi.433 

S.M5 

ei.<>6". 

284.l)-3 

109.122 

99,414 

432,719 

Mobile 

7.070 

7.970 

nodds 

.  ... 

8,900 

3.030 

SaTannah  

8,801 

7,141 

10.818 

t6,9it 

13,5)9 

10«.487 

189.903 

CbarleatOD  •.. . 

7.«0lt 

2,«00 

9.809 

81,2! « 

14J31 

68.S'5 

15I.3S8 

Wllmlngtoa... 

4.4W 

1,06S 

5.498 

27.778 

1,430 

0.(»i 

34.890 

Norfolk..  .  .. 

IS.TWS 

2.0-8 

a5,896 

137.888 

13.930 

151.758 

New  York 

e.iis 

1.304 

1,339 

8,78: 

110,5  J3 

U,05: 

2S.2B3 

1I9.8(W 

Beaton „ 

i,9»*, 

1.991 

87.779 

1 

37,78) 

Baltlmora 

85,090 

14.881 

40.601 

Phllad«lp-a.Ac 

8.198 

8,138 

16,181 

BO 

16.831 

Total 

Sl.TSS!  20,-;87 

21,3(fl 

132,904 

804,058 

137.93^ 

351.439 

1.316,487 

Total  18S0... 

9^.S-,l'  26.407 

30  815 

imOTB 

i.oar.JBi 

837,719 

SJndSC  1,715  813 

*lBalud)4  9X0 

orurro 

•o  Pon 

HOTUJ, 

*c. 

In  addition  to  abore  sxpnrta,  nor  taiwrMM  Uv-mlffbt  »iw>  «rr« 
as  the  f«llowini{  amoanU  of  oottoa  on  liblpboftrd,  not  ekuwd.  al 


the  ports  named. 

are  prepared  for  our  special 

Lambert.  60  Beaver  Stnet 


We  add  similar  flgnma  for  SW  Tork,  whiah 
'  '  tUM  bjr  Uaan,  Carqr.  lala  * 


Dec,  16,  HT- 

Onat 
BrUalH. 

FIreute*. 

oatm- 

OMHt- 

IMoi. 

Row  Orleans 

Mobile 

14.060 
5.008 
0.630 
3.100 

14.701 
4.000 
B.OOO 

55,279 

2,801 
0,000 
1,500 

90« 
2,988 

200 
None. 

8r 

8,<I88 
5,850 
ft,80S 
300 
3,000 

1,353 
2,000 
1,810 
4,(J0O 
8,917 
None. 
2,900 

2S,73rt 
1.1,IM1<| 
18/ms 

13,050 
30.411 
•4,700 
11,700 

12»,053 

7l58 
203.4ia 

C'n.hrlefitoa 

Savanii.ib 

Balveston 

Hew  York 

Other  ports 

ToUl 

1 4,432 

36,692 

21,470 

aso.705 

*  lnclado<l  In  this  amount  there  are  1 ,200  bates  M  presses  for  foreln 
poru,  the  desUnaJon  of  which  we  oannot  learn. 

The  market  for  cotton  for  fatnre  delireijr  was  loinawhat 
depressed  on  Saturday  last  hy  the  comparativel/  free  aMfenieBt 
of  the  crop  and  qaiet  reports  from  LiverpooL  Bat  on  Monday 
the  reports  from  the  Soathem  Cotton  Exchanges,  which  had 
been  public  on  that  day  and  Saturday,  brought  on  baying 
orders  from  the  South  and  West,  and  from  operators  on  the 
Stock  Exchange,  and  these  caused  a  demand  to  cover  contractu, 
upon  which  there  was  some  advance.  The  market  was  dull  and 
weak  on  Tuesday  and  throughout  the  most  of  Wednesday,  bat 
on  Wednesday  evening  a  violent  storm  in  the  Uissiaaippi  Valley, 
which  threatened  to  end  picking  for  the  season  in  that  section, 
together  with  some  falling  off  in  the  interior  movement,  caused 
a  slight  advance.  Yesterday  the  market  was  sluggish  till  after 
the  Bureau  report  appeared,  when  an  advance  began  which 
continued  to  near  the  close  of  to-day's  business,  though  without 
much  activity.  Cotton  on  the  spot  has  been  dull;  and  under 
accumulating  stocks  prices  declined  l-16c.  on  Wednesday. 
To-day  there  was  an  advance  of  ^c,  middling  uplands  closing 
at  12c. 

The  total  sales  for  forward  delivery  for  the  week  are  652,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,924  bales,  including  825  for  export,  1,661  for  consumption, 
1,010  for  speculation  and  4,428  in  transit.  Of  the  above,  200  bales 
were  to  arrive.  The  following  are  the  official  quotations  and 
sales  for  ?aoh  day  of  the  past  week. 


Dee.lO  to 
Dec.  16 


Ordln'y.lJIb 
StrlotOrd.. 
Oood  Ord.. 
8tr.  G'd  Ord 
Low  Mid  l'« 
etr.L'wMid 
Middling,.. 
Uoml  Mid.. 
8tr.  G'd  Mid 
Midd'g  Fulr 
Fair 


UPLANDS. 


Sat.    BIou  Taee 


9>4 
91318 
10=8 

lUie 

im 
11% 

11"18 

l2i>io 
12>'i« 
j3ie 


313,. 


OVj 

O'^is 
lOOg 
lUld 
11>« 
11% 

1115,8 
125,3 

12»,» 
131,8 
1313|« 


914 
913,9 

1058 
It's 

11% 

lllSjg 

12*16 

12«16 

13l,« 
1313,, 


NEW  ORLEANS. 


Sat.    Bob  Taes 


9»u     9»l« 

ioi«    loie 

101»l«  101*18 
113g      |11% 
1113l«  1113,9 
121,9     121,9 
12>4      12>4 
12<>B     125g 
12'e     12''j 
1339     1399 
14>9    11419    'li'a 


9»:9 
10>a 

101»19 

11^ 

ll"i, 
121,9 

12>4 
1258 

12'^ 
13'>8 


TEXAS. 


10>e    Il0>e 

1015,9;i01»l9 


11% 
1U»I« 

121,8 

12«4 
125b 
12T« 

13»8 

im 


liaiB 

11  "l« 

121,8 

1214 

12^ 
12^8 
133s 
11 -d 


Sat.  laoa.  T«aa 


9»i« 
10>« 
10»i8 
IIV 
U>»l« 
12' IS 
12>i 
12»» 

la's 

13*8 


Ordln'y.Slb 
-rd.. 


Wed 

9% 

10»18 


Strict  Ord. 

Oood  Ord.. 

Str.O'dOrd  11 

Low  Midd'g' 117,8    n'jL 

9tr,l,'wMid;ll!.',8l!L'l6 


Til. 


93,6 
0% 

lC»io 

11 


Middllns,..|ll  . 
Good  Mid..!l2i4 
Str, G'd -Mid  1219 
Mldd'gPair  13 
Fair 'i:i% 


Ifs 
'12^ 

irjia 
!l3 
13% 


Prl.  iWetf    Tb 


05,8  1    9>« 

9'a    :l0li8 
1011,9  lO^fe 

im  |ii5i9 

ll!>l.t    11% 

U'Sl6l2, 

12  12»18 

1238  Il2*i8 

1258  12'»18 

1318  13*18 

13^9  lu>,« 


Ola 

161,8 

10''8 

115,8 

11% 

12 

123,8 
12»,8 

12lS,8 

135,8 

14l|« 


Frl. 


0*8 
103,8 

11 

ii'n 
ifs 
I2>e 

125,9 

12lt„ 

1215,91 
13'l8 

143,. 


Wed    Th 


9-* 

101,8 

10^8 

11*18 

11% 

12 

123l8 
12»18 
12li,8 

14',8 


9>» 

101,8 

lOli 
11*18 

11% 

12 


9H 
10... 

12>« 


123,9   12»,8 
12».8    12lJ„ 
12li,8l2l»,« 
13*1.  il3Ti. 
141,9  'I4»i« 


STAIXED. 


Oood  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


•  »» 


813,8     S13i8     81»l« 
913„     013,,:    013,9 

io>«    io>t    io>* 

im   ii>s   ii<* 


8% 
9% 

10i|. 

ll'l. 


Tk.    vn. 


8% 

»% 

107,9 
117,8 


8»« 

10»l« 


KABXST  AND  BALU. 


SPOT  MARKBT 
CU>S£0. 


8at ..  Qnlet 

Mon  .  Qnlet 

TiK'R .  Dull  and  eaMer 
w<«1  .iDiiUat  it.dec. 

Tliura  Dull 

Pri .  .  q°t  A  .t'dy.  H  ad 

Total! 


SAUM  OF  SPOT  A!«n  TRASsrr. 


port. 


725 
100 


Oon- 
ntmjg. 


8l.^ 

924 

237 

35 

234 

3ie 


Spee- 
WTn 


iyo»- 


40 
200 
195 


575,4,128 


825'  1.681  1.010  4,428 


TalaL 


8.^5 
724| 


ia\.900 
99,000 


*n\  S4.800    1,100 


780 

SS4 

6,318 


7,924 


108.aO«> 

•8.800 

16&.ii00 


652.4001  4.400 


400 

7W) 


800 

400 

1.UW 


The  daUy  dMWena^  «lve.i  aoore  are  aetually  daUver.*  Ue  day  PW- 
vlous  to  that  ou  whloh  they  are  reported. 
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The  Sales  and  Pkicks  of  FrmmES  are  shown  by  the  follow- 
ing ccmprehensive  table.    In  this  statement  will  be  frund  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
he  closing  bids,  in  addition  to  the  daily  and  total  sales. 


S.    ° 


B    |. 


r 


O'Tl 


£§■  si 


ioO 


a>  G 


Eg 


5£a 


S  o  It  g 

lit! 


O  CJ  (9  P< 


•   a-    \ 


4 


W.A^>fl 


o 


g  8  X  5'    g  S  M  5' 
§  ►t "  2!    "^''^Z 


f  Wo:' 


>-.o* 


wo:' 


10  00 

twtOQ 

WO 


coeo 
too 

I  @N 
*-*  *^ »-» 
(OHO 

ocoO 
oo 


tOtD 

cno 


I  ®.w 


H't-'O 

•iifflO 


CDtOO 


00  00 


obcoO 


ail 
lis- 


tJtOo 

totoO 


tOM 

*^-ito 
I  8;- 

IKOO 

mhO 


to  to 

HO 

<o,fc,o 

I    ®H 
MH  J* 

to  too 

HhO 

£0  03 


to  to 
h6 

HCp(o 

I  §'=» 

lOlOo 

MhO 

loco 


to  to 

wo 
H'^tO 

MH55 
to  to© 

to  to 


to  to 

CO 

I  9® 

HHo 

to  too 

OhO 


to  to 

CfctCto 

I  8  to 

HH  to 
tOlOo 

CCCD 


10  to 

CO  to 
cjiooh 

I  e!o 

HHo 

to  too 
cocoO 

0S<1 


to  to 

CO  to 
W-JtS 

I  e.-> 

HCO 

I  coO 


to  to 
CO  to 

tOCO|_> 

I  8.-J 

10  too 


to  to 

CO  to 
COCd,-i 
I   SIM 

MtOo 

COCJO 
tf-C3 


to  to 

WW 

1  ^.«^ 

to  too 
wtoO 


to  to 

COWC5 
Mt-o 

toroo 

ccco 


to  to 


0'<l  w 


I  fc5o 


to  to 
too^ta 

I  ®r> 

I  ■?§ 

to 


to  to 

I    ®0D 

to  too 
toco 


to  to 


to  to 


to  to 
ob-T 

CDOco 


CO 


to  to 

MCO 

I  ®p 

to  too 
to  to 


to  to 

OOtOw 

I  ©w 

Ml-o 

to  too 


to  to 


to  too 


10  to  03 

1    ^M 

to  too 

CJicJiO 

coco 

CDODW 
1    ^P 

to  too 

c^cnO 

oco 

Ml-* 

to  to 

acji 

1  Sjf 
to  too 

to  to 

1  so- 

cf.  ^lO 

lOro 

(bob 
©■*-)-' 

1  ^r* 

MK-CO 

cctoo 


to  to 

010 
I  ^i» 

to  too 
obobo 

010:1 


to  to 

to  en 
I  ^-1 

to  too 

obcbo 
CO  10 


to  to 

00-^ 


to  to 

to  to 

I  €}co 

to  too 
obob© 

CO""* 


I  ©en 

lOlOo 

obcibo 

OCD 


wto 

OCD 
CO** 
1   ?!KI 

CCCOo 

005 


to  to 

ccob 
OiCD 
I  6;Co 
^co 
I  ►i'o 

I  coO 
OS 


to  to 
to<i 

I    gtM 

to  too 
cd:6o 


10  to 
60D 
toco 

1  ^w 

v-t-'o 

to  too 

CDCOO 


to  to 

on© 

coco 

I    Q)M 
)-H-o 

to  too 

6coO 

OOP 


I  ^ 

I- 1-0 

COWo 


OCR 


CO  to 

OiCD 

M>-0 
COCOo 

^ito 


CO  to 

CCD 

MOl 

coco£ 

60® 

coo 


coco 
oa 
too 

I  en 

C0C3O 
COCO 


C0t3 

66 

CO  en 

I  8h 

HHi-l 
COCOo 

».o 


toco 
<66 
coco 
I  e> 

HHtO 
COCOo 
660 


o  I  to 


hhO 
cocoO 


COCOo 
MM© 


COCO 

HO 
COM 

I  s 

HH-j, 
COCOo 
hhO 

*.H 


cocoS 

HwO 

CO  to 


coco 
CO  en 

I  d 

HHco 
COCOo 
HhO 

».o 


coco 

OH 

OH 

1^8 

COCOo 
hhO 

H~J 


to  to 

O'CJi 

coc;t 


to  to 

<1CI3 

I    8 

H         C 

to  I  < 


to  to 

I   « 

to  too 


I  S 

HH»j 

to  too 


to  to 

l^-CO 
COO) 

I « 

to  I  o 

1^1  o 
w    


to  to 

oto 
I  e> 

HHf3 

to  too 


ccoo 
CCJI 
I  6) 


(CCdO 
C0~1 


00  <1 

toot 

I «« 

>-'>-**:] 

HHO 

ooojO 
CJ«o 


SI 


;i8 


COS) 

I  9 

HHCO 
HHO 

-job* 

CJiO 


b 

§ 

b 

!« 

a 

In 

w 

o 

I 


The  Visible  Supply  or  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  tl» 
complete  figures  for  to-night  (Deo.  16),  we  add  the  item  of  erporta 
from  the  United  States,  including  in  it  the  erports  of  Friday  only 

1881.  IS8O.  1879.  1878. 

Btook  at  UveiTJOOl bales.    487,000     426,000      366.000     333,000 

Stock  at  Xx)adon 37,000        33.700        42,664        o3,00ft 


Total  Great  Britain  stock  .  524,000 

Stock  at  Havre 120,000 

Stock  at  Marseilles 3,500 

Stock  at  Barcelona 16,200 

Stock  at  HamDurg 13,000 

Stock  at  Bremen 48,400 

Stock  at  Amsteraam 10,000 

Stock  at  Rotterdam 680 

Stock  at  Antwerp 2,090 

Stock  at  other  oonti'ntal  ports.  S,400 


464,700 
97,000 

G,800 
33.300 

2,300 
20,000 

9,900 

5,000 
981 

5,950 


403,664 

47,560 

1.213 

6.35G 

1,800 

10,160 

13,500 

1,360 


1,358 


386,000 
77,750 
1,500' 
8,000 
2,500 
5,~5(i- 
25,250 
6,730 
3,250 
5.50O 


•Includes  pales  in  September.  1881,  for  September,  314,000 :  Septem- 
ber-October for  October.  416.400;  September-November  for  November, 
511,200 ;  also  sales  for  November,  1882,  500. 

A  Includes  for  November,  1882,  900  at  1  l-53all-59. 

B  Includes  for  November,  1382,  100  at  11-55. 

C  Includes  for  Noveniher,  1832,  100  at  11'57. 

D  Includes  for  November,  1882, 100  at  H-53. 

E  Includes  for  November,  1882.  1,500  at  ll'59®ll-60. 

F  Includes  for  November  1882,  500  at  ll-64®ll-69. 

^?^*l£"i'''*' .°'^®''«— ^'"■''"■'Jay'    11'90;    Monday,    11-95;   Tuesday, 
11-95;  Wednesday,  12;  Thursday,  12;  Friday,  12-15. 

Short  Notices  for  December— Saturday,  ll-87®ll-85;  Monday,  11-80 
•11-84;   Wednesday,  11-86. 

The  following  exchanges  have  been  made  during  the  week: 

'Al  P?-  !"  "^"I"-  ?'*'°0  J»"-  '°''  MaJ"-  "19  P<J-  to  exoh.  100  Dec.  for  Jan. 

.i?i  P?- 1°  ^^'^l'-  h^°°  J""-  '<"'  Mar.  -16  pd.  to  exch.  200  Mar.  for  Apr. 

.o2  ''5'  .    ''^''l'- 1**"  •'"^-  '"■■  ***y-  22  pd.  to  eich.  3,500  Jan.  for  Feb. 

.q5  ^-  V  **''l'-  5'i'i**"-  'O""  May.  -22  pd.  to  exch.  1,000  Jan.  for  Feb. 

32  pd.  to  exch.  2,000  Jan.  for  Feb.  -14  pd.  to  exch.  500  Doc.  for  Jan. 

41  pd.  to  exch.  1,000  Jan.  for  Mar. 


Total  continental  porta....    222,270      131,131        83,307      136,250 


Total  European  stocks..  ..    746,270  615,631 

India  cotton  afloat  for  Europe.      92,000  5 1 .000 

Amer'ncottom  afloat  for  Eur'pe    441,000  626.000 

Egypt,BrazU,&c.,afltforE'r'pe      52,000  45,000 

Stock  In  United  States  ports  ..  1 ,079,758  920.593 


491,971  522,250 

79.719  59,000 

675,9S.">  658,000 

47,626  13,000 

809,493  761,079- 


Stock  in  U.  B.  interior  ports...    397,533      294.224      343,503      280,957 
United  States  exports  to-day..       19,300        24,000        18,000        17,000 

,311,28* 
follows ; 


Total  visible  supply 2,327,866  2,606,648  2,466,302  2, 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
ATnertcan— 

Liverpool  stock 374,000 

Continental  stocks 98,000 

American  afloat  for  Europe...,    441,000 

Onited  States  stock 1,079.758 

United  States  interior  stocks..    397,538 
Onited  States  exports  to-day..       19,300 


321.000 
104,000 
626,000 
920,593 
294,224 
24,000 


250,000 
31,000 
675,935 
809,493 
343,503 
18,000 


202,000 
96,000 
653,000 
761,07» 
280,957 
17,000 


Total  American 2,409,596  2,289,817  2,130,986  2,015,036 


JEatt  Indian.Broiil,  <*<;.— 

Liverpool  stock 113,000  103,000 

London  stock 37,000  33.700 

Continental  stocks 124,270  77,1 3 1 

India  afloat  for  Europe 92.000  51,000 


116,000  131,000 

42,664  53,000 

40,307  40,250 

79,719  59,000 


Egypt,  Brazil,  <Sec.,  afloat 52.000        45,000       47,626        13.000 

Total  East  India,  Ac 418,270     316.831      335,316      296,25£y 

Total  American 2,409,596  2,289,817  2,130,936  2,015,038 

Total  visible  supply 2,827,866  2,600,648  2,466.302  2,311,286 

Price  Mid.  Upl.,  Liverpool....        69i8d.        6i3itd.       6i3i8^.  5Ji8d- 

Jt^'The  imports  into  Continental  ports  this  week  have  been 
38,100  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sigh, 
to-night  of  221,218  bales  as  compared  with  the  same  date  of  1880, 
an  increase  of  361,584  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  516,580  bales  as  com- 
pared with  1878. 

At  the  Iktbkior  Ports  the  movement — that  Ls  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1880 — is  set  out  in  detail  in  the  following 
statement: 


Augusta,  G  a 

Columbus,  Ga... 

Macon,  Ga 

Montgom'ry,Ala. 

Selma,  Ala 

Memphis, Tenn.. 
Nashville,  Tenn. 
D.iUas,  Texas.  .. 
Jetlerpim,  Tex.  . 
Sbrevepurt,  La.. 
Vu'ksburir,  Miss. 
Coliimbus,  Miss.. 

Eufaula,  Ala 

GrlfRn,  Ga 

Atlauta,  Ga 

Rome,  Ga 

Ohariotte,  N.  C. . 

St.  Jxmirt.  Mo 

Cincinnati,  O 

Total, old  ports.. 

Newberi-j-.  8  C. . 
KaleiKb,  N.  C. . . . 
I'ctersburg,  Va.. 
Louisville.  Ky... 
Little  Ilock.  Ark. 
Brcnhntn.Tex... 
Houston,  Tex.... 

Total,  new  ports 

Total. all 


Week  ending  Dee.  16,  '81.      Week  ending  Dec.  17,  '80. 


Receipt*. 


8,406 

4.319 

2,394 

3,365 

4,366 

19,941 

3,680 

9-^9 

1,467 

3,977 

7..=i°9 

1.323 

2,154 

1.732 

4,334 

4.20s 

2,031 

22,945 

19,825 

118,990 

425 
2,064 
1,596 
1,812 
1,364 

906 
24,398 

32,565 


151.555 


Shipm'ts    Stock. 


4,927 

870 

1,327 

3,219 

3,813 

11,357 

2,882 

1,183 

1,367 

1 ,729 

6.770 

941 

2.10:j 

1.876 

3,134 

5,100 

1.93  i 

17.31H 

13,927 

91,699 

473 

3,500 
832 
1,204 
1,602 
1,125 
21,lb3 

29,919 

121,618 


33,390 

27,383 

9,307 

12,492 

12.696 

93,214 

17,164 

5,916 

3,098 

14,792 

14,365 

11,127 

3,229 

4,796 

30.928 

12,922 

700 

78,896 

8,623 


397,538 

744 
2.113 
5,469 
8.715 
3,105 
2,602 
25,250 

47,998 


445,536 


Receipts 


6.269 
5.582 
2.057 
5,742 
5.522 
24,802 
3,262 
3,527 
2,421 
4,8-9 
5,784 
2,445 
3,116 
1,200 
5,866 
6,113 
1,493 
18,394 
12,998 


121,422 

522 
2,425 
593 
1,335 
1,754 
1,532 
29,085 


37,216 


158,668 


Shipm'ts 


6.202 
3,446 
1,269 
3,091 
4,673 

16,922 
3,407 
1,851 
1,385 
3,621 
6,004 
503 
2,326 
1,393 
5,402 
4,013 
1,453 

16,547 
8,961 


92,474 

496 
3,200 

674 

996 
1,509 

993 
24,497 


32,365 


124,839 


Stock. 


20,849 

23,397 

8,045 

13,732 

9,722 

81,'295 

14,142 

5,597 

3,414 

8.031 

7,184 

6,070 

3,560 

2.600 

17,659 

17,157 

I,04O 

34,678 

15,994 


294,224 

285 
4,085 

630 

5,239 

1,384 

3,027 

27,958 


42,608 


336,832 
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The  «b  ye  totals  hIiow  that  the  old  {at«<rior  Rtookn  hav«  i7i- 
creased  darinj?  the  w>*t)k  37,291  balrs,  and  are  to-night  103,314 
t>al08  more  than  at  thw  same  period  iMt  jrnar.  Thn  reoeipta  at 
the  nine  town.-*  have  been  2,483  balM  lets  than  the  nnu  week 
last  year. 

Rrckipth  from  thb  Plaittation.-j.— The  following  table  In 
prepared  for  the  purpose  of  indicating  the  aotaal  movement  each 
week  from  the  plantations.  Reoeiptfi  at  the  ontports  are  Bome- 
times)  rai.sleading,  aa  they  are  made  np  more  largely  one  year 
than  another,  at  the  expeiise  of  the  interior  HtockH.  We  rea«b, 
therefore,  a  safer  eonctuHion  through  a  comparative  statement 
like  the  following.  In  reply  to  freij^uent  inquiries  we  will  add 
that  the.se  figures,  of  course,  do  not  include  overland  receipts  of 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  ouVports. 

SS0BIPT8  VBOM  PLiLHTATIOKR. 


1 

1         .       ir«Jk 

BttMvtt  at  Uu  Port: 

Stock  at  Inttrior  PorU 

K«'p(*  from  PlnnCtu, 

i»ra. 

1880. 

1881. 

1879. 

18S0. 

1881. 

ISTf. 

iSrai 

1880. 
189.94-, 

1^1. 

«ept.3a  ..».. 

18S.30S 

ITS.MI 

138,896 

82.207 

78,738 

105,884 

1150.830 

•Oct.    7 

180.406 

109,094 

170.810 

88.913 

108,088 

183,973 

186,114 

883,44.' 

1D8.449 

"    u 

■.»t,714 

810,887 

188,056 

81^887 

181,893 

169,15(1 

191.088 

83«,17e 

i21,2l2 

••    tl 

^14,461 

238.341 

I84,M1 

95,90! 

158,765 

196,096 

880,387 

217.211 

J11.4fl7 

••     83 

24S.813 

2U,SS0 

803.241 

111,735 

179,876 

218,180 

265,355 

asi,7ii 

W0.298 

Hot.    « 

«S5.087 

181,763 

sie.esft 

133.90S 

204,750 

351,938 

243,257 

219,S51 

853.47J 

"     11 

230,216 

219.849 

224.420 

I87,12ff 

227,185 

:.>aB,406 

873,437 

288,218 

254,890 

•      18 

ais.ioa 

836.818 

224,837 

818,998 

843.826 

808,758 

250,280 

871.808 

248.187 

"     S3 

H».\62 

80S.188 

381,876 

861,183 

847.»lt 

335,938 

394,337 

310,777 

241,081 

Oea    3  .... 

816.187 

2t.S.341 

816.170 

887,109 

848,885 

350.384 

239,093 

219.885 

240,8,11 

"       « 

334,878 

243.137 

233,344 

317,4681 

36SJ)76 

370,347 

885,835  3:^9.54(1 

iyi.-i2' 

'•     18 

818,007ll838,490l«88,578l818,BOSll»94.«24l397.888l«»4,94«l287,488 

86.%8a7 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantatioiLs  since  Sept.  1  in 
1881  were  3,101 ,60i3  bales;  In  1880  were  3,292,965  bales;  in  1879 
•were  3,141,150  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  pa.st  week 
were  23ti,5"t!  bales,  the  actual  movement  from  plantations  was 
363,867  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  267,438  bales  and  for  1879  they 
were  244,942  bales. 

Weather  Reports  bt  Tbleoraph. — The  weather  has  con- 
tinued favorable  during  the  past  week  throughout  the  greater 
portion  of  the  South.  There  ha.s  been  rain  in  most  sections,  but 
•with  few  exceptions  the  rainfall  has  been  small. 

Oaloeston,  Texas. — It  has  been  showery  on  one  day  during 
the  past  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.  Picking  is  about  finished  everywhere.  The  thermometer 
has  ranged  from  42  to  75,  averaging  62. 

Indianola,  Texas. — We  have  had  showers  on  three  days  of 
the  past  week.  About  all  of  the  crop  has  now  been  secured.  Aver- 
age thermometer  70,  highest  78  and  lowest  42.  The  rainfall 
reached  thirty-three  hundredths  of  an  inch. 

Dallas,  Tuxas. — It  has  been  showery  on  one  day  of  the  past 
■week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
About  all  the  crop  has  now  been  secured.  The  thermometer  has 
ranged  from  38  to  75,  averaging  55. 

Brenham,  Texas. — We  have  had  showers  on  one  day  of  the 
past  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  About  all  the  crop  has  now  been  secured.  The  ther- 
mometer has  averaged  55,  the  highest  being  75  and  the  lowest  38. 

New  Orleans,  Louisiana.— Wa  have  had  rain  on  four  days 
of  the  pVit  week,  the  rainfall  reaching  two  inches  and  forty-one 
hundredths.    The  thermometer  has  averaged  59. 

Bhreveport,  Loui.iiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  past  week.    The  weather  has  been  cool  and  pleasant. 

Cotumbtts,  Mississippi. — It  has  been  showery  constantly  on 
two  days  of  the  past  week,  the  rainfall  reaching  one  inch  and 
seventeen  hundredths.  The  thermometer  has  ranged  from  32  to 
68,  averaging  51. 

Little  Rock,  Arkansas. — Three  days  of  the  past  week  have 
been  cloudy,  with  rain  on  two  day.s,  and  the  remainder  of  the 
week  has  been  clear  and  pleasant.  The  thermometer  has 
ranged  from  29  to  67,  averaging  47,  and  the  rainfall  reached 
one  inch  and  forty-nine  hundredths. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  eighty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  30  to  68,  averaging 
49. 

Mobile,  Albama. — ^It  has  been  showery  on  one  day  and  has 
rained  severely  on  two  days  of  the  past  week,  but  as  the  week 
closes  there  is  a  favorable  change  in  the  weather.  The  rainfall 
reached  three  inches  and  twenty-two  hundredths.  Average 
thermometer  58,  highest  70  and  lowest  37. 

Montgomery,  Alabama.— Vfe  had  rain  on  four  days  the 
«arly  part  of  "the  past  week,  but  the  latter  portion  of  the  week 
has  been  clear  and  pleasant,  with  light  frost  last  night.  The 
rainfall  reached  three  inches  and  seventy-seven  hundredths. 
The  thermometer  has  ranged  from  37  to  71,  averaging  55. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  past 
week,  the  rainfall  reaching  two  inches  and  two  hundredths. 
,  Planters  are  marketing  their  crop  freely.  The  thermometer  has 
averaged  51. 

Madison,  Florida.— We  had  rain  on  one  day  the  early  part 
of  the  past  week,  but  not  enuugh  to  do  much  good;  the  balance 
of  the  week  has  been  clear  and  pleasant.  We  have  had  a  frost 
this  week,  but  not  a  killing  frost.  The  thermometer  has  aver- 
aged 55,  the  highest  being  70  and  the  lowest  40. 


Mmx)h,  U»oroia.—U  haa  rainad  on  thtM  darn  dorla*  th* 
past  week.  Crop  accoaaln  tut  \rm  favorAbla,  It  l<i  eUliMd  that 
about  thre<M]aArt«ni  of  thM  emp  ha<i  bmrn  marlMtad.  Avnam 
t  herroometer  54,  hlgheat  70  and  lowent  86. 

iJolumbuija*orgia.—W»  have  had  r»ln  on  two  day^*  of  tb* 
past  week.  The  thermometer  haa  averacred  60,  ranging  from  48 
to  66,  and  the  rainfall  reached  two  inehea  and  forty-foar  han. 
dmdtbM. 

Savannah,  Georgln.-Vfa  hare  had  rain  on  three  days  of  tba 
past  week,  and  the  balanoe  of  Oie  week  baa  bean  rt-arant  Tba 
rainfall  reached  thirty-foor  bnndredtha  of  an  iaeb,  Tli»  tliaf 
mometer  has  averaged  S6.  the  bichmt  bfing  76  and  the  1 


Aiignsta,  Otorgia.— It  rained  lightly  on  thme  daya  tha  auir 
part  of  the  paat  week,  but  the  latter  portion  h«fl  bwn  clear  aaS 
pleasant.  The  rainfall  reached  tliirty-nine  hiindrM<lth.<<  of  •■ 
inch.  The  crop  is  nearly  all  in,  and  the  prevailing  eatimate  hen 
is  that  it  will  be  about  twenty  per  oent  leaa  than  iMtwiaaon  Tha 
thermometer  has  ranged  from  89  to  74,  arer«|ring  M. 

Atlanta,  Oeorqia.—We  have  had  rain  on  two  daya  of  tba 
past  week,  the  rainfall  reaching  two  inches  and  nine  handredthn 
The    thermometer  has  ranged  from  83  to  66,  averaging  49. 

Charleston,  South  Carolina.— H  has  rained  on  two  daya  of 
the  past  week,  the  rainfall  reaching  one  inch  and  thlrty-ooa 
hundredths.   Average  thermometer  66,  highext  74  and  loweat  41. 

The  following  statement  we  have  alao  received-by  telegraph, 
■ihowing  the  height  of  the  lirera  at  the  points  named  at  3  o'clock 
December  15,  1881,  and  December  16.  1880. 

Dee.  1.5.  'gl.  Dee.  16, '80, 


New  Orleant Below  high-watermark  ., 

Hnmphig Above Iow-wat«r  mark.. 

MaoliTlUe Above low-wat«r  mark.. 

81ireveiM)rt Above low-waWr  mark.. 

Vioksburs Above  low-water  mark.. 


Aet 

6 

14 

3 

10 

28 


IneK. 
S 
9 
10 
8 
8 


8  S 

33  1 

8  O 

14  10 

29  10 

1871  nntil 


New  Orleans  reported  below  high-water  mark  of 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16. 1874,  which  is  6-lOtns  of  a  foot  abora 
1871.  or  16  feet  al>ove  low-water  mark  at  that  t>oint. 

New  Orleaits  Cottoji  Exchawob.— At  the  recent  annual  meet- 
ing of  the  New  Orleans  Cotton  Exchange,  the  oiBcers  were  abia 
to  make  an  extremely  favorat)la  showing  in  every  particular. 

First— Ab  to  the  income  of  the  Exchange  proper,  the  receipts 
the  past  year  were  nearly  four  times  as  large  as  ever  before, 
being  210  thousand  dollars  in  1880-81,  against  55  thousand  dol- 
lars in  1879-80 ;  other  receipts  for  special  purposes  bronght  the 
total  up  to  nearly  285  thousand  dolUrs,  against  126  thousand 
a  year  ago. 

Second — In  membership  the  new  additions  for  the  year  end- 
ing October  31st,  1831.  were  207,  of  which  164  were  full  mem- 
berships, 24  visiting  memberships,  and  19  for  the  admission  of 
paid  attorneys  of  members.  The  roll  of  the  Exchange  now 
numbers  415  full  members,  74  visiting  members  and  21  powers 
of  attorney.  This  shows  a  gain  during  the  year  of  135  full 
members,  a  loss  of  one  visiting  member  and  of  eight  attorneys. 
Of  course,  this  substantial  addition  to  the  membership  indicates 
the  source  of  the  decided  growth  in  the  income  account. 

Third— The  business  of  the  Exchange  has  also  largely- 
increased,  as  might  be  gathered  from  the  facts  just  stated.  We 
need  scarcely  state  that  the  additional  activity  was  mainly  due 
to  the  new  vigor  shown  in  the  business  for  futures.  The  devel- 
opment of  this  department  has  been  very  rapid,  proving  how 
desirable  its  inauguration  was  for  the  prosperity  of  the  Bs- 
change.  It  is  now  about  two  years  since  these  salea  b<^B:aii. 
The  first  year  they  aggregated  about  4  million  bales,  webeliere; 
the  last  year  the  totel  was  12,609,200  bales ;  and  the  comingf 
year  they  are  estimated,  and  with  good  reason,  to  reach  at  least 
20  million  bales. 

Fourth— The  Exchange  intend  to  be  in  their  new  building 
about  October  1,  1882,  which,  it  is  expected,  will  cost,  whea 
completed,  350  thousand  dolUrs.  A  new  sensation  in  the  way 
of  a  public  work  is  contained  in  the  buUding  committee's 
report,  which  states  that  the  raising  of  money  on  bonds  for 
the  building— as  was  anticipated  when  it  was  begnn— may  be 
wholly  unnecessary.  That  is  to  say,  the  committee  hope  to  get 
all  the  money  needed  out  of  income.  If  they  do  so,  it  will  b« 
one  of  the  first  recorded  instances  of  a  public  body  finishing  a 
job  without  absorbing  all  the  funds  within  its  reach.  EvidenUy 
they  have  no  Brooklyn  Bridge  Commission  down  in  New 
Orleans  to  take  lessons  of. 

All  these  facts  put  together  would  seem  to  make  about  ac 
favorable  a  record  as  any  Exchange  could  d««ir«. 

Nbw  York  Cottok  Exchasob  MBHBBRsHiP.-The  new  nem- 
bers.  referred  to  last  Saturday,  who  were  to  be  submitted  to  tha 
ballot,  and  have  been  elected  since,  are: 

W.  M.  Johnston,  of  J.  T.  Witoon  &  Co.,  city  of  New  York. 

Charies  J.  Lewis,  New  Orieans,  La. 

James  Maybrick,  of  Maybrick  &  Co.,  Norfolk,  Va. 

Next  Monday,  December  19,  three  other  applications  will  B* 
Tated  on,  leaving  two  candidates  for  elecUon  tha  week  after. 


692 


THE  CIHRONICJLE. 


[Toii,  xxxin. 


The  Cottos  Crop — Aohicultual  Depaktmest. — The  following 
statement,  showing  the  extent  of  the  cotton  crop,  was  issued  by 
the  Department  of  Affriculture,  December  15: 

The  condition  of  the  cotton  crop,  as  reported  to  the  Depart- 
ment of  Agriculture,  is  lower  than  in  any  season  since  1866.  The 
general  average  of  condition  in  October,  which,  with  certain 
limitations,  atfords  the  best  Indication  of  ultimate  product,  was 
66.  The  nearest  approach  to  this  figure  in  fifleen'years  was  in 
the  short-crop  year  1874,  when  the  average  was  72. 

In  June  and  July  the  crop  was  withm  five  points  of  the 
standard  of  last  year,  when  severe  and  general  drouth  set  in, 
reducing  heavily  the  prospect,  causing  premature  development 
of  bolls  and  arrest  of  growth.  Blight  and  rust  naturally  re- 
sulted. When  rains  came  the  second  growth  was  too  late  to 
produce  much  fruit.  In  addition  to  drouth  there  was  some  loss 
from  boll  worms  and  much  more  from  caterpillars.  The  latter 
were  reported  in  southern  and  middle  counties  of  South 
Carolina,  many  of  the  western  and  southwestern  counties  of 
Georgia,  eastern  and  middle  of  Alabama,  the  river  district  of 
Mississippi,  a  few  scattered  tracts  in  Louisiana  and  Arkansas 
and  eastern  and  southern  Texas.  No  reports  were  received 
from  Tennessee  and  North  Carolina. 

The  December  returns  of  product  compared  with  last  year  are 
as  follows:  North  Carolina,  71;  South  Carolina,  77;  Georgia, 
80;  Florida,  92;  Alabama,  83;  Mississippi,  73;  Louisiana,  83; 
Texas,  66;  Arkansas,  50,  and  Tennessee  53. 

The  returns  of  condition  in  October  and  the  yield  per  acre 
estimated  in  November  are  more  favorable  than  the  December 
returns  of  comparative  product,  which  *re  usually  conservative 
and  somewhat  lower  than  the  outcome  warrants.  Taking  the 
reports  of  the  season  together,  up  to  December  1  the  indica- 
tions point  to  a  crop  of  about  4,900,000  bales,  and  a  somewhat 
higher  product  appears  to  be  possible. 

Rainfall  and  Thermometer  Recoeds  and  Cotton  Crop 
Estimates. — The  writer  of  this  was  not  in  the  United  States 
from  the  middle  of  July  until  about  the  first  of  October.  For 
that  reason  we  have  felt  greater  hesitancy  than  usual  in  ex- 
pressing opinions  with  regard  to  the  yield.  Since  our  return 
we  have  been  attempting  more  carefully  than  ever  before  to 
put  ourselves  in  possession  of  the  facts  which  mark  the  season. 
To-day  we  give  our  friends  some  of  the  results,  and  in  doing  it 
the  reader  will  notice  that  we  have  been  able  to  extend  very 
considerably  our  records.  We  have  added  two  stations  in 
North  Carolina,  three  in  Georgia,  one  in  Alabama,  one  in  Mis- 
sissippi, one  in  Arkansas,  two  in  Tennessee,  and  one  in  Texas- 
Another  month  we  expect  to  have  still  more. 

But  from  what  we  now  give  it  is  easy  to  see  that  the  yield 
must  be  quite  uneven.  Take  North  Carolina  as  an  illustration. 
The  rainfall  in  July  and  August  this  summer  at  Greensboro, 
North  Carolina,  was  only  forty  hundredths  of  one  inch  each  of 
those  months,  while  the  thermometer  averaged  two  degrees 
higher  than  for  the  same  months  of  1880.  On  the  other  hand, 
at  Wilmington,  of  the  same  State,  there  was  plenty  of  rain. 
Again,  in  Tennessee,  in  the  same  months,  the  rain  was  very  short 
everywhere  and  the  temperature  was  high  ;  while  at  Mount 
Ida,  Arkansas,  in  August  and  July  together,  only  one  inch  and 
five  hundredths  fell,  although  at  Little  Rock  there  was  rain 
enough  apparently  to  keep  cotton  alive. 

With  such  conditions  existing,  had  not  the  plant  been  very 
well  started  in  the  spring,  it  must  have  died  absolutely  at  the 
points  of  least  rainfall  and  lost  substantially  all  its  fruit.  One 
can  readily  understand,  therefore,  and  fully  believe,  the  reports 
from  such  sections  of  largely-decreased  yield  and  of  no  top 
crop,  although  we  never  had  a  better  season  for  growing  one. 
Furthermore,  it  is  also  presumable  from  the  records  and  con- 
firmed by  outside  reports  that  the  rains  of  the  past  summer 
were  everywhere  remarkably  local  in  their  nature,  while  the 
temperature  was  high;  and  hence  that  in  each  State  the  crop 
is  short  in  spots,  in  some  cases  even  adjoining  plantations 
showing  quite  different  results.  On  the  other  hand,  bottom 
lands  have  as  a  general  rule  produced  well ;  many  instances 
are  reported  where  growth  has  never  stopped  through  the 
season;  and  in  a  very  considerable  portion  of  the  South  there 
has  been  a  good  top  crop,  as  it  is  called,  secured. 

^  We  intended  to  leave  these  facts,  with  the  foregoing  explana- 
tions, to  speak  for  themselves,  having  no  desire  for  the  reputa- 
tion of  a  prophet.  But  all  the  crop  estimates  that  have  been 
issued  strike  us  as  being  so  far  from  the  truth  that  we  must 
.  express  our  entire  disbelief  in  them.  Certainly  none  of  the 
information  we  have  received  would  warrant  us  in  drawing  any 
such  conclusion. 

Weather  Record  for  November.— Below  we  give  the  rainfall 
and  the  thermometer  record  for  the  month  of  November  aad  pre- 
vious months  of  this  year  and  last  year.  The  figures  are  from 
the  records  of  the  Signal  Service  Bureau  except  at  points 
wnere  thev  have  no  station,  and  at  those  points  they  are  from 
the  records  kept  by  our  own  agents. 
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*  Tills  Station  has  been  removed  to  Palestine,  Texas,  from  which  point 
we  shall  receive  reports  shortly. 
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97-0 
700 
83- 1 

98-0 
700 
8ii'0 


99-0  060 
ltS-0  SH'O 
83-0    780 


lOO-l 
601 
80-5 

se-0 

87-0 
70-7 

e«-5 

66-0 
80-3 

00-0 
7.t0 
81'0 

0(0 
660 
800 


90-0 
67-0 
8U'l 


OA'S 
IM-4 
79-4 


060  01-0 
MOl  fll-0 
70-4    TTO 


000  1000 
05  0    OJO 


93-01  96-0 

8001  »S0 
801    800 


1000  100-0  tOIO 
710  74-0  Ta-O 
83-4    (M-3    809 


08-0  106-0 
63-0  65-0 
80-1    848 

05-0  100-8 
63-0  BO'2 
80'2i  83'2 

9I-o'l03-0 
63-01  880 
74-if    81-i( 


90-0'  94-8 
600I  73-' 
80-1    St-4 


100  0|  04  0 
Otf-0  630 
81-B|  78-5 

96-0  03-0 
60-0  630 
790    760 


940 
68-0 
78-0 

91-0 
6S0 
77-5 


07-5 
56-4 

78-7 

1000 
63-0 
815 

08-0 
54-0 
750 

940 
810 
7r7 


94-0 
78-0 
86-0 

00-6 
708 

850 

10*^> 
660 
862 

108-0 
60-0 
84-9 


lOO-O 
620 
84  3 

96-0 
600 
70-0 


90-0  100-0 
Seo  62-0 
75  0    81-0 


88-0 
60-0 
73-7 


080 
530 
77-0 

94  0 

6(ro 

77-0 

93-0 
flOO 
76-5 


9S-0 
660 
83-0 


101-a 
60-4 
82-6 

99-0 
670 
832 

102-0 
620 

8-.J0 


050  102  0 

58-0  no 

77-0    83- 


91-0 
680 
81-6 

08-0 
630 

62-9 


98-0 
70-0 
84-9 

96-1 

73-8 
84-6 


97  0  108-0 
6401  68-0 
80-5   85-7 

04  0,103-0 

68-0  eeo 

7U-2    84-1 


070 
700 
82-tf 

84-0 
71-0 
82-6 


1000 
BOO 
81-U 

i)S-0 
710 
80-0 

98-0 
6S0 
788 


020 
7i-0 
81-7 

900 
«40 

aoo 


060 
700 
81-8 

«3-0 
UUO 
81-8 


9fl-S 

or 

81-1 

Ofl-O 
08- 1 
81-8 

91-0 
690 
81-0 


01-2 
74-5 
82-5 

lOVO 
680 
C5-9 


92-0 

650 
70-3 


97-0 
(V40 
80 

95-0 
70-0 
79-0 


940 
82-0 
7S-0 

960 
590 
760 


95-0 
580 
78-4 

950 
63-0 
79-2 


580 
780 

MO 
610 
7T0 


92-0 
69-0 
83-1 

94-0 
600 

82-' 

100-1 
63-0 
82-0 


970  1010 
66-0  70-0 
80-6    82-2 


1000 
680 

81-2 

990 
780 
87  0 

BOO 

71-0 
81-0 

95-0 
630 
760 


102-0 
650 
830 

lOO-O 
68  0 
82-0 


103-2 
61-9 
83-1 

102-0 
«80 
83-7 


860 
860 


98-0 
69-0 
81-8 

96-0 
670 
80-0 

IM-0 
67-0 
79C 

fll-0 
64-0 
T7-7 

950 
080 

78-9 


010 
01-0 
74-0 

88-0 
47-0 
00-1 


aa-o  90-0 

•rO    68-0 
80-0    781 


•S-0 
69-0 
830 

040 
00-0 
79-0 


91-0 
870 
780 

900 
51-0 
73-0 


93-0  86-0 
BflO,  4«-0 
772    70-1 

940  90-0 
S9-o;  630 
79-0,  74-6 


1000  04-0 
7101  two  570 
81-3    70-8    74-2 


98-5 
TOO 
81-2 

930 
70-0 
80-4 


970 
70-0 
80-6 

Ofl-O 
700 
81-5 

9S-0 
TOO 
78-6 


92-0 
710 
81-3 

910 
580 
76-0 


101-0  920  940 
470  530  470 
77-7    72-4    707 


89-0 
MO 
70  0 

770 
03  0 
840 

980 
050 
80-1 

020 
86-0 
7S0 


no-0 

800 

78-0 

930 

54- 

730 


930 
020 
79-4 

950 
590 
78-7 

020 
820 
770 


lOnO  9V0 
700  02-0 
84-6    79-6 


930 
73-5 
84-0 

93-8 
72-1 
83-0 

06-0 
730 
870 


93-0 
700 
82-6 

95-0 
U7-0 
81-9 

100-0 
59-0 
8-2-4 


94-0 
69-0 
800 

94-0 
6v0 
80-7 


oo-o 

48-8 
70-8 

84-0 
48-0 

ae-0 

88-0 
63-0 
78-4 

88-0 
500 
770 


(B-0 
8»« 
«4'0 

80-0 
4G-0 
00-8 

810 
44-0 
«6'7 

flH-0 
470 
680 


85-0  82-0 
450  3710 
TOO    MO 


86-0 
42-0 
08- 

88-0 
400 
ni'2 

930 
600 
72-4 


91-0  980 

62-0  540 

7tt0  74-6 

91-01  80-0 

640  570 

78-7  78-6 


06-4     93-0  920 

500    53o'  48-7 

77-8    73-6  71-2 

960    92o'  800 

580    D70'  51-0 

75-2  T3-5 


79-3 

98-0 
56-0 
76-3 


02-0 
630 
80-1 


89-0 
S5-0 
74-0 


90-0 
030 
76-8 


810 
480 
89-5 


880 
57-5 
75-2 


980 
480 

76  8 

95-0 
62-0 
830 

9S-0 
510 
77 

950 
58-0 
740 


98-0 
4-20 

760 

OSO 
.S40 
72-3 


810 
620 

70-1 

87-0 
(100 
75-0 

91-0 
52-0 
71-9 


88-0 
46  0 
691 

860 
51-0 
740 

90-0 
45-0 
71-0 


8H-0  85-0 
55-0  430 
70-0    630 


83-0 
4S-0 

6;-o 

890 
44-0 
67  8 


98-2  880 
40-6  430 
75-6    88-2 


08-0 
520 
76-7 


89-0 
48-0 
68-6 


100-0  84-0 
58-0  420 
780    630 


08-0 
540 
782 


91-0 
660 
81-2 

92-5 
640 
80-4 

99-0 
400 
78-0 


920  100-0 
65-01  55-0 
79-4I  79-2 


880 
42-0 
66-4 


91-0 
62-0 
7o-0 

9.3-0 
63-0 
79-9 

93-0 
510 

74-8 

97-0 
5!i-0 

7«-0 


92-0 
390 
600 

900 
82-0 
65-3 


89-0 
42-8 
«6-5 

89-0 
45-0 
88-3 

87  0 
42-0 
045 

88-0 
420 
61-2 


870 
590 
77- 1 

88-0 
55-3 
77-1 

9-20 
«7-0 
70-7 

910 
55-0 
73-3 


760 
340 
60-8 

88-0 

3ro 

65-8 

880 
430 
M'9 


85-0 
460 
090 

avo 

49-0 
70-6 


87-0 
3.*0 
65-6 

86-0 
42-0 


820 
420 
62- ? 


S4-0 
520 
68-0 

85-0 
430 
610 


81-0 
400 
60-2 


89-0 
4!)0 
63-7 

81-0 
320 
590 


81-0 
350 
600 

800 
88-0 
680 


79-0 
370 
50-9 

82-0 
540 
60-3 

7S-0 
320 
550 

800 
340 
588 


830 
52-0 
69-6 

860 
46-0 
69-3 

88-0 
410 
63-6 


yov^mti^r. 


1881.  IHtH). 


81-4 
80-0 

ese 

78-0 
18-0 
83-0 

80-8 
88-6 
et'3 

TOO 
iW-O 
630 

810 
260 
580 

770 
200 
51-0 

81-0 
280 
81- i 

80-0 
260 
56-9 


7II-0 
880 
81-1 

os-o 

830 
40-8 

TTO 
88-0 
801 

7U0 
28-0 
530 

720 
260 
810 

oao 

8>'0 
46-0 

800 
310 

se-o 

73-1 
270 
510 


83-0  88-0 
320  390 
05-6    61-5 


810 
.330 
672 


70-7 
24-0 
56-4 

81-0 
2T0 
591 

73-0 
29-0 
64-3 


80-0 
31-5 
61-2 

790 
830 
51'9 


TTO 

22-0 
53-1 

81-0 
250 
600 

80-0 
250 
55-7 


780 
480 
631 


760 
200 
61-7 

81-0 
230 
89-1 

70-0 
82-0 

48-4 


750 
340 
564 

770 
18-0 


72-0 
240 
461 


750 
23-0 
47-7 


78-0  e.'iO 
21-0  70 
470j  38-0 


71-6 
210 
49-8 

77-5 
220 
BOO 

78-0 
17-0 
48-1 

760 
18-0 
801 


79-4 
36-0 
61-7 

821 
366 
68-4 


880    73-3 
440    .17 
6«0    52-5 


090 
15-0 
41-2 

730 
IBO 
39-9 

640 
10  0 


78-6 
29-0 
54-1 

840 
220 
82-8 

70-0 
140 
45-9 

60-3 
27-4 
40-3 


*  Tliis  station  lias  ix-cn  removed  to  Palestine,  Tesas,  from  wblcli  jwlnt 
we  shall  reoclve  reports  sliortly. 

t  For  Aahwood  tlio  meau  toiiiiwratiire  la  given  for  all  months  with  the 
exception  of  Kovember,  for  wUioii  mouth  we  give  (and  shall  Uoteafter 
give)  the  avomgo. 

The  following  remarks  accompany  the  month's  reports  for 

November,  1881 : 

Norfolk,  Ta.— Light  frost  on  the  16th  and  heavy  frost  on 
17Ui. 

Weldon,  N.  C— First  ice  of  the  season  on  November  16th. 
Atlanta,  ffa.— The  frost  on  the  18th  wad  very  destructive  to 
vegetation,  bat  there  was  little  cotton  lost,  however. 
Columbus,  Ca.— Killing  frost  on  November  4th. 


ice  on  the  3Sth  and  aetb*  "■  «ii»  •»■»  uing 

Forryth,  Oa.— Cotton  blooainr  ud  nam  oa  tha  94th  sad 
\n.^}:\  '««e»*»lon  on  that  dag,  l^kt^^Tt  ^Ji« f  JSS 
^J^i  "tomn;  bat  on  th«  aoth  we  hadTkUlloK  hSt  lid  tC 
&ov"±%t'r  °  '•"^-    ^  ret  we  had  filHo,  ^^"^ 

n^^^r^h'""  ^'''"l  ■'^«— PwiplUtlon  imall  and  w«ath«r  drr  dor- 
month.    Low  temperature  with  froot  on  the  aSth. 

Mon^omery,  Ala.—Ue  formal  on  ih«  a4th  and  3Bth  Hcavr 
frosts,  killing  regeUtion,  on  the  27th  and  SSth.  ^ 

,..?JfF'^'    -i^w*.— Frosta :    on    4th    Ilirht.   killing    nothlnff  1 

nth  between  1  and  3)6  P.  M.  lUinfall,  1  -50  Inches.  Wind.  8.- 
f-  ^•-^•,  ^our  miles  northeast  of  this  a  n /clone  fell  so  »ndd«nlT 
n  a  neighbor's  yard  that  he  hardly  had  time  to  think  befora 
it  was  over  It  blew  down  all  his  shade  trees  and  an  oatt^oM 
and  broke  things  ap  in  the  dwelliDg;  but  the  hoase  being  opMi 
and  a  strong  frame  it  wiis  not  materially  damaged.  An  ere- 
wituMS  stated  "That  he  never  saw  anything  Uke  It.  for  the  air 
^*fr.,  ,.  2^  "?,^'  *,'=••  wl"''''ng  about,  an(f  it  passed  off  very 
swiftly.  &c.  Here  it  seemed  to  rise,  and  to  fall  again  at  the 
house  of  a  negro  which  it  blew  away,  and  also  blew  away  hi.H 
cotton-house,  and  all  his  cotton  in  the  seed.  A  lady  saw  th« 
air  full  of  bed  clothes,  wearing  apparel,  4c.  Track  narrow  i 
length  heard  from,  8  miles.  Strange  to  say,  neither  rain  nor 
hail  attended  it.  November,  1880,  was  a  quiet  month,  with 
frosts  on  the  1st,  7th.  8th,  15th,  16th,  18th,  19th.  -ilst,  22nd  and 
23  rd. 

Vicksbura,  Jfwj.— Frost  on  November  4th.  20th,  34th,  20th. 
26th  and  27th. 

Nashville,  reran.— Killing  frosts  on  November  4th,  13tb. 
14th,  15th,  16th,  20th,  25th  and  28th,  and  light  frost  on  the  29th! 

Memphis,  Temi.—llfa,yy  fro8t  on  the  20th;  aniversally 
destroyed  vegetation  in  this  vicinity. 

Ashwood,  I'eim.—FroBt  on  the  13th,  14th,  15th  and  16th. 
On  the  16th  killing. 

Austin,  reran.— No  nnnsual  phenomena  daring  the  month. 

Cotton  ExcHAjfoE  Reports  foe  Decbmbeb.— We  publish  be- 
low the  Cotton  Exchange  condition  reports  for  December  1: 
Norfolk  Department 

The  Norfolk  Cotton  Exchange,  tnrouRh  their  Ommlttee  on  Information 
and  Statistics.  oomp»se<l  of  Louis  Hilliard,  Cbalnnaii,  John  C.  Haxlmoa 
8.  F.  Penrce,  W.  C.  Y.  Parker,  A.J.  Harrell,  and  Nomiaii  Bell,  Secrotorr. 
issues  the  following  reiwrt,  covering  the  SlaU  of  Virginia  and  the 
following  Counties  in  North  Oaroltna:  Rutberforcf,  Unoolo,  Catawba. 
Rowan,  David.son,  Iredell,  Burke,  Wilkes,  Caldwell,  Alexander,  Davie. 
Forsythe,  Yadkin,  Stokes,  Surrey,  Rockingham,  Caswell,  Person.  Oran- 
villc,  Warren,  Franklin,  Nash,  Wake,  llydc,  Pitt,  Green,  Oartarat. 
Craven,  Beaufort,  Tyrrcl,  Washington.  Martin,  Bertie,  Chowan.  Paaqoo- 
tank.  Camden,  Cunltuck,  Gates,  Hertford,  Northampten  and  WiJu^f 

North  Caroliaa  and  Yirginia.— 58  replies  from  32  counties; 

average  date  November  30. 

Thirty-three  replies  show  we  ithcr  generally  warm  and  dry,  2S  gener- 
ally wet  and  unfavorable.  Thirty-seven  replies  show  weather  more 
favorable  and  21  leas  favorable  than  last  year.  Forty Hve  ropUe*  show- 
no  top  crop,  13  small  top  crop.  Ttventy-seven  replies  show  pieklog 
finished  10th  to  20th  November,  28  ploUng  will  lie  llnished  by  IsC  to 
15th  December,  3  picking  Will  be  linished  by  Ist  January,  1882.  Fwty- 
one  replies  averaged  show  total  yield  at  69  per  cent  as  compared 
with  last  year,  10  same  yield  as  hist  year.  .^  slight  increase  In 
yield  over  last  year,  1  shows  increase  of  100  iwr  cent  over  last  year. 
Forty-five  rci>lics  show  no  dainago  done  by  frost,  15  slight  damace. 
The  average  of  the  replies  shows  that  70  per  cent  of  the  crop  has  been 
marketed.  The  replies  show  that  labor  is  scarce,  and  that  pioklng 
would  have  progres.sed  more  favorably  with  increased  help :  top  crop 
small  and  insignificant,  In  con8e<iuene«  of  being  too  late  to  mature. 
Picking  is  reported  finished  in  17  counties. 

Charleston  Department 

covers  the  State  of  South  Carolina,  and  U  prepared  and  Issned  by  the 
Charleston  Cotton  Exchiinge,  through  their  CViinmltteo  on  luforfmition 
and  Statistics,  composetl  of  A.  Norden,  Chairman,  E.  Willis,  and  E.  C. 
Williams. 

South  Carolina.— 54  replies  from  27  counties ;  average  data 
November  30. 

All  excepting  11  report  the  character  of  the  weatherdnrtog  Norember 
as  favorable,  and.  In  comparison  with  the  same  time  last  year,  mora 
favorable  for  gathering  the  crop.  Forty-three  state  that  11  ton  rrophMI 
been  ina<le,  but  some  of  them  say  that  it  matui-ed  only  |)artlally.  PIM^ 
inir  is  expected  to  bo  finished  ou  the  15lh  Deceinlvr  by  li.  wlille  Sv 
report  it  nenrlv  finished  and  11  entirely  fiuishwl.  The  total jrieUM 
coinparcd  w-ith"lant  year  is  estimated  to  bo  the  same  bv  2,  MVen  eiOtM 
by  3  three  fourths  l)v  14,  two  thirds  by  2^  ami  one  half  bjr  la  *»«■» 
came  Uw  late  to  do  any  damage,  except  having  killed  aome  unmatarea 
ton  crop.  The  proportion  of  the  crop  marketed  is  reported  by  8  to  be 
one  nu.Jrter.  by  G  one  half,  by  7  two  thirds,  by  21  three  qaartenj,  and  br 
13  seven  eighths,  showing  that  lu  the  average  about  three  fourths  of  tli« 
yield  has  been  marketed. 

Saronnah  Department. 

This  report  covers  Xorthem.  mddlt  and  Soulhvetlrm  Otorgia,  (belat 


all  of  Georgia  except  the  tweuty-olght  counties  in  charge  of  the  Apsorta 
Cottou  Exchange)  and  the  entinkaU  ofJtonda.  The  reoort  ta  Bt* 
pared  and  issufvd  by  the  Savannah  Cotton  Exchange,  thrtiogb  their  (Sua- 
inltteo  on    Information  and  Statistics,  oommaed  of_  J._  H.  Johnston, 


Clavlus  PhUllps,  J.  J.  WUder,  F.  M.  Farley  and  K.  C.  Wood. 

Georgia.— 61  replies  from  33  connties. 

The  weather  during  the  month  of  November  was  dry  and  warm,  rerr 
fine  for  harvesting  the  balance  of  the  crop,  and  much  mora  favorable 
than  last  year.  In  some  sections  a  smiUl  top  crop  hus  matored  aod  been 
g:vthcred,  but  over  the  greater  portion  of  t  ho  ten  Itory  the  top  erop  was 
a  complete  failure.  Picking  wa«  genenjUy  '»"'?''»<'  I?/  OWMJOWJ. 
except  In  very  few  sections,  whereU  will  be oomptoted by  Oeeembw  15. 
The  replies  indicate  no  damage  of  oooaequeuee  from  froA  and  that  tha 
yield,  as  compared  with  last  ypor,  will  be  fully  SO  per  oeat  ahoi^  W« 
that  75  per  cent  of  the  crop  has  been  marketei. 
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Florida.— 18  replies  from  12  counties. 

DiirinS  the  month  of  November  the  weather  has  been  drj'  and  gener- 
ally favorable.  Ten  replies  report  no  top  crop,  8  a  light  top  crop. 
Fourteen  replies  report  that  picking  was  completed  by  December  1,  and 
4  replies  that  picking  will  be  finished  by  December  20.  No  damage 
from  frost.  The  yield,  as  compared  with  last  year,  12  to  15  per  cent 
decrease.    About  70  per  cent  of  the  crop  has  been  marketed. 

Augusta  Department 

covers  the  Counties  of  Georgia  not  included  in  the  Sntannah  Report, 
and  is  issued  by  the  Augusta  Cotton  Exchange,  through  their  Com- 
mittee on  Information  and  Statistics,  composed  of  L.  L.  Zmavsky,  Chair- 
man; Geo.  W.  Crane,  8.  M.  Whitney,  J.  J.  C.  McMahan  and  W.  M. 
Jordan. 
Georgia. — i4  replies  from  16  counties;  average  date  Nov.  30. 
Ten  reports  state  the  weather  as  unfavorable,  owing  to  too  much  rain; 
34  as  go<Ml  and  favorable,  fairly  dry  and  warm.  Frosts  reported  gener- 
ally Novtpnber  21  and  25.  Only  4  correspondents  report  weather  less 
favorable  than  last  year,  3  as  same  and  37  as  better  and  much 
more  favorable.  Twenty-seven  correspondents  report  a  top  crop, 
but  of  no  great  extent,  most  of  tUem  but  little,  of  which  about  one 
third  is  reported  as  having  matured.  In  some  places  a  good  top 
crop  reported  cut  short  by  worms  and  frost;  17  correspondents 
report  absolutely  no  top  crop.  Thirty-one  reports  say  picking  is 
finished  or  almost  so,  but  little  remaining;  13  report  that  picking 
■win  be  finished  in  a  few  days,  generally  naming  Dcci'niber  15. 
Where  there  is  still  some  picking  to  be  done,  it  is  stated  to  be  the  top 
crop,  it  is  almost  Impossible  to  arrive  at  an  average;  11  reports 
give  the  crop  as  50  per  cent  loss ;  11  as  30  to  33  per  cent  less  ;  12  as  25 
per  cent  less ;  1  as  12%  per  cent  less ;  3  as  same  as  last  year;  2  as  10 
per  cent  more ;  1  as  25  per  cent  more.  The  average  points  to  a  decrease 
from  last  year  of  about  U8  per  cent.  Three  correspondents  report  the 
killing  by  frost  of  all  late  cotton ;  5  smaller  damages,  and  30  either 
no  damage  or  so  slight  .is  not  to  be  worth  mentioning.  Five  report  as 
50  per  cent  marketed ;  G  as  (iO  per  cent ;  21  as  75  per  cent ;  G  as  80  per 
cent;  0  as  90  to  95  per  cent,  indicating  an  average  of  73  per  cent. 
From  remarks  of  our  correspondents,  we  conclude  that  the  crop  is  turn- 
ing out  betttr  in  many  localities,  though  not  all,  than  waa  anticipated 
two  months  ago,  and  would  have  been  much  better  but  for  destruction 
of  late  cotton  by  the  worms,  and  of  much  top  crop  b.y  the  killing  frost  of 
November  25.  In  many  instances  frost  came  too  late  to  do  damaco— 
there  was  nothing  to  damage.  Some  fields  were  already  ploughed  up 
or  stock  turned  into  them  at  that  time.  It  is  a  pretty  general  complaint 
that  it  taVis  more  seed  cotton— say  by  100  to  150  iiounds— to  make  a 
bale  of  Imt  than  last  year.  Hut  owing  to  excellent  picking  weather  all 
through,  cotton  was  picked  very  promptly  and  in  much  better  and 
cleaner  condition,  and  wastage  in  the  fields  was  hardly  any.  Where 
worms  were  bad  a  good  deal  of  leafy  cotton  was  picked,  however. 

Slobile  Department 

covers  the  Slate  of  Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  and  the  following  Coimlies  in  Uissisnippi;  Wayne,  Clark, 
Jasper,  Lauderdale,  Newton,  Kemper,  Neshoba,  Nebaboe,  Winston, 
Lowndes,  Oktibbeha,  Clay,  Monroe,  Chicasaw,  Itawamba,  Lee,  Pontotoc, 
Preuties.  Alcorn  and  Tisbamingo.  The  report  is  prepared  and  issued  by 
the  Mobile  Cotton  Exchange,  through  their  Committee  on  Information 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Buttuer,  S. 
Haas.  G.  Thos.  Cct  and  Geo.  L.  Hopkins. 

Alabama. — 56  replies  from  39  counties. 

The  weather  during  November  was  favorable  for  gathering  the  crop 
in  30  counties,  and  unfavorable  in  9;  but  it  was  generally  more  favora- 
ble than  during  the  same  period  last  year  in  all  of  the  counties.  lu  1 1 
counties  a  small  top  crop  has  been  made  ;  all  the  other  counties  report 
none.  PickiuK  has  been  finished  in  28  counties,  and  will  be  completed 
In  the  remaining  11  about  the  middle  of  December.  The  total  .yield,  aa 
compared  with  last  year,  is  reported  as  the  same  in  3,  and  25  per  cent 
less  In  IG,  of  tho  more  productive  counties,  and  in  20  less  productive 
counties  as  27  per  cent  less.  Little  or  no  damage  was  done  by  frost.  In 
19  of  the  more  pioductivo  counties  G7  per  cent  of  the  crop  is  reported  as 
having  been  marketed,  and  in  20  lcs<i  productive  counties  76  per  cent. 

Mississippi.  -29  replies  from  19  counties. 

The  weather  has  been  generally  favorable  for  gathering  tho  crop- 
more  so  than  last  year.  A  small  top  crop  is  reported  in  Wayne  County, 
none  in  the  others.  Picking  is  about  llniBhed  in  all  of  the  counties  except 
Itawamba,  and  will  bo  completed  about  December  10.  The  total  yield, 
as  compared  with  last  year,  is  estimated  at  22  per  cent  Icfs.  Little  or 
iiO  damage  has  been  done  b}'  frost.  About  70  per  cent  of  I  ho  crop  is 
reported  as  having  been  marketed. 

New  Orleans  Department 

covers  that  part  of  the  State  of  Mississippi  not  apportioned  to  the  Mem- 
phis and  Mobile  Cotton  Exchanges;  the  entire  5/rt^c  of  Louisiana,  and 
the  State  of  Arlcansas  south  of  the  Arkan.sas  River.  The  report  is  pre- 
pared and  issued  by  tlie  New  Orleans  Cotton  Exchange,  through  their 
Committee  on  Information  and  Statistics,  composed  of  Wm.  A.  Gw\'n, 
Ch.airmau,  Chris.  Chaffo,  Jr.,W.  H.  Hawcott,  W.  A.  Pealo,  Chas.  Holland 
and  A.  L.  Browne. 

Louisiana. — 72  replies  from  32  parishes;  average  date  Nov.  30. 

The  weather  during  the  month  hiis  been  very  favoral>le ;  compared 
■with  last  year  decidedly  more  favorable.  There  is  no  top  crop.  The 
picking  is  generally  finished.    The  yield  is  31  per  cent  loss  than  last 

Sear's.    There  has  been  no  damage  from  frost.    Seventy-five  per  cent  of 
le  crop  has  been  marketed. 

Mississippi. — 127  replies  from  33  counties ;  average  date 
November  30. 

The  weather  has  been  generally  favorable,  much  more  than  last  year, 
•when  it  Was  very  wet  and  unfavorable.  The  fair  prospect  for  a  top  crop 
was  destroyed  by  frast  and  worms,  with  a  fow  exceptmns.  The  picking 
will  be  generally  finished  by  December  1.  The  yield  is  2G  per  cent  less 
than  last  year's,  which  indicates  a  decrease  of  8  per  cent,  since  the 
report  last  month.    Sixty-eight  per  cent  of  the  crop  has  been  marketed 

Arkansas.— Ill  replies  from  31  counties ;  average  date 
November  30. 

The  weather  during  tho  jnonth  has  been  generally  favorable,  and  com- 
pared with  last  year  more  favorable.  Some  counties  report  a  small  top 
crop,  but  it  has  been  destroyed  by  frost  and  worms.  The  picking  is  fin- 
ished. The  yield  is  50  per  cent  less  thau  last  year's.  Sixty-five  per 
cent  of  the  crop  has  been  marketed. 

Galveston  Department 

covers  tho  Slate  of  Texas,  and  was  prepared  .and  issued  by  the  Galveston 
Cotton  Exchange,  through  their  committee  on  Information  and  Statistics, 
composed  of  J.  D.  Skinner.  Chairman,  Chas.  Kelluer.  II.  Dreier,  J.  M. 
King  and  Robt.  Bomefeld. 

Texas.— 104  replies  from  77  counties;  average  date  Nov.  30. 

*lorty-four  counties  report  the  weather  during  November  as  favorable, 
and  33  as  wet  and  unfavorable.  The  weather  has  been  more  favorable 
for  gathering  the  crop  than  at  the  same  time  last  year  in  52  counties, 
and  less  favorable  in  25.  Fourteen  counties  report  a  top  crop,  21  some, 
and  42  none.  Picking  is  over  in  54  counties  and  will  be  finished  in  23 
by  the  15th  of  December.  The  total  yield  as  compared  with  last  year. 
It  is  estimated,  will  average  40  per  cent  less.  Thirty-four  counties 
report  dama.-e  by  fro.«t,  and  43  report  no  dam-ijio.  Scveutysix  per  cent 
«)f  the  crop  has  been  marketed.  J        f 


Memphis  Department 

covers  the  State  of  Tennessee  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  m  Mississippi:  Coahoma,  Panola,  Lafayette,  Marshall , 
De  Soto,  Timlca,  Benton  and  Tippah,  and  the  Stale  of  Arkansas  north  of 
the  Arkansiis  Hiver.  The  report  is  prepared  and  Issued  by  the  Memphis 
Cotton  Exchange,  through  their  Committee  on  Information  and 
Statistics,  composed  of  Henry  Hotter,  Secretary  and  Superintendent. 
W.  B.  Galbreath,  Chiiirman.  David  P.  Hadilen,  William  Howies,  Sr., 
George  H.  Latham,  J.  T.  Pettit,  R.  L.  Coffin,  C.  B.  Clarke  and  G.  S. 
Maclarcn. 

West  Tennessee.— 27  responses. 

Weather— 22  report  the  weather  for  the  month  of  November  as  having 
been  favorable  for  picking  and  5  unfavorable.  Com;«trc(/ wi(/»  1880— 
All  report  more  favorable.  Top  Crop— 21  report  no  top  crop,  6  report  a 
top  crop,  but  it  did  not  mature.  Picking  Progress— 2'S  report  that  pick- 
ing is  cempleted,  and  4  report  that  it  will  bo  finished  from  December 
loth  to  15th.  Held  Compared  toilh  1880— The  estimated  yield  com- 
pared with  last  year  is  5()  per  cent  less.  Frost- Ml  report  frost,  but  no 
damage  has  been  done.  Crop  Marketed— Reapomes  Indicate  that  73  per 
cent  of  the  crop  has  been  marketed. 

North  Mississippi.— 25  responses. 

Weather— 19  report  tlie  weather  favorable  for  picking,  and  6  imfavor- 
able.  Compared  with  1880 — 21  report  more  favorable,  and  4  about  the 
same.  Top  Oi-ofi—20  report  no  top  crop,  5  report  a  top  crop,  but  it  did 
not  mature.  Picking  Progress — 20  report  that  picking  is  completed,  and 
5  report  that  it  will  be  finished  from  December  5tli  to  15th.  Yield  Com- 
pared with  1880— The  estimated  yield  is  37  per  cent  less.  JVosf— All 
report  frost,  but  no  damage  has  been  done.  Crop  Jfrti/ceied— Kesponges 
indicate  that  G8  per  cent  of  the  crop  has  been  marketed. 

North  Arkansas  — 24  responses. 

ITfaf/icr— 17  report  the  weather  favorable  for  picking  and  7  unfavor- 
able. Compared  with  1880—20  report  more  favorable  and  4  about 
same.  Top  Crop— 21.  report  no  top  croi>,  3  report  a  top  crop,  but  it  diil 
not  mature.  Picking  Progress— 15  report  tliat  picking  is  completed  and 
9  report  that  it  will  be  finished  from  December  5  to  15.  Yield  Com- 
pared with  1880— The  estimated  yield  is  54  per  cent  less.  Frost— AM 
report  frost,  but  no  damage  has  been  done.  Crop  Jfarfccterf— ResponseB 
indicate  that  G9  per  cent  of  the  crop  has  been  marketed. 

Aggregate — 76  responses. 

1.  \Vealher—b8  report  the  weather  for  the  month  of  November  as  hav- 
ing been  favor.able  for  picking  and  18  unfavor.ablo. 

2.  Compared  with  1880—08  report  more  favorable  and  8  about  same. 

3.  Top  Crop~C2  report  no  top  crop,  14  report  a  toj)  crop,  but  it  did 
not  mature. 

4.  Picking  Progress— 58  report  that  picking  is  completed,  and  18 
report  that  it  will  be  finished  from  December  ,5  to  15. 

5.  Tteid  Compared  with  1880- The  estimated  .yield  compared  with 
last  year  is  49  per  cent  less. 

6.  i^-os<— All  report  frost,  but  no  damage  has  been  done. 

7.  Crop  Marketed — Responses  indicate  that  7u  per  cent  of  the  crop  hav 
been  marketed. 

Jute  Butts,  Baqoino,  Etc. — But  little  change  has  taken 
place  in  the  market  for  bagging,  and  nothing  of  interest  has 
occurred.  The  demand  is  of  a  jobbing  natuie,  but  there  is  no 
inquiry  for  large  parcels.  Prices  are  about  steady,  though  no 
great  strength  is  shown,  and  at  the  close  holders  are  quotin/f 
8%c.  for  l>i  lbs.,  and  9M@10c.  for  2  lbs.,  and  10M@llc.  for 
standard  grades.  Butts  have  not  been  active,  but  a  fair 
amount  of  business  is  doing,  and  though  the  lots  are  small,  in 
the  aggregate  a  considerable  amount  of  stock  has  been  placed. 
Some  3,000  bales  are  reported  as  being  taken  at  2%@'ic.,  as  to 
quality,  and  sellers  are  now  asking  254c.  for  bagging  qualities, 
and  2>J@3c.  for  paper  grades. 

COMPAE-VTIVTE    PORT    RECEIPTS    AND    DaILT    CkOP   MOVEMENT. 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative- 
movement  for  the  years  named.  The  movement  each  month 
.^ince  September  1,  18S1,  has  been  as  follows: 


1801. 


Monthly 
Receipts. 

Bapt'mb'r 
October. . 
Novemb'r 

Totalyear  2,187,484 

Pero'tage  of  tot.  port 

receipts  Nov.  30  . . 


Year  Beginning  September  1. 


422,05: 
827,849 
937,578 


1830. 


458,478 

988,31^ 

1,006,501 


2,433,29; 


41-42 


1879. 


333,643 
888,492 
942,272 


2,164,407 


43-27 


1873. 


288,818 
689,264 
779.235 


1,757,347 


3951 


1877. 


98,491 
578,533 
822,193 


1,499.51.7 


31-50 


1876. 


236,868 
675,260 
901,392 


1,813,530 


44-91 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  245,813  bales  less  than  in  1880  and 
23,077  bales  more  than  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Nov.  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparis3n  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876, 

Xot.Nv.30 

2,187,481 

2,433,297 

2,161,407 

1,757,319 

1,499,517 

1,813,52» 

Deo.  1.... 

36,867 

26,617 

52.479 

8. 

21,387 

30,824 

"  2.... 

45,332 

29,216 

30,88G 

39,978 

8. 

21,08* 

"  3.... 

34,006 

48,897 

28,110 

40,891 

40,703 

8. 

"  4.... 

S. 

30,346 

25,675 

23,532 

27,179 

41,87» 

"  5.... 

51,131 

S. 

19,608 

30,933 

20,760 

31,662 

"  6.... 

31,799 

63,166 

36,016 

58,291 

36,219 

32,325 

"  7.... 

30,136 

36,171 

8. 

25,563 

28,111 

24,767 

"  8.... 

40,865 

29,263 

43,236 

8. 

22,781 

33.072 

"  9.... 

42,404 

25,055 

34,502 

58,561 

8. 

26,981 

"10... 

39,377 

59.133 

37,914 

28,693 

47,969 

8. 

"11.... 

S. 

41,993 

33,161 

30,83G 

35,816 

42,863 

"12.... 

50,059 

S. 

50,014 

30,614 

25,895 

29,247 

"13.... 

30,912 

42,5-22 

37,733 

46,024 

39,011 

29,426 

"  14.... 

32,913 

30,650 

S. 

26,923 

31,300 

33,977 

"  15.... 

36,960 

33,332 

45,251 

8. 

32,893 

35,612 

"  16.... 

46,325 

40,452 

30,412 

52,4GS 

8. 

23,479 

Total 

2,739,603 

2,970,143 

2,699,137 

2,250,664 

1,909,680 

2,253,747 

Peroentag 

e  of  total 

port  rac' 

itpDec.  IG 

50-5(5 

.^3-97 

50-60 

43  91 

,'>5S1 
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ThiK  HtAt^raent  hHowr  that  tha  reoniptn  mnce  Sept.  1  ap  to 
to-uiKht  ar«  now  2UU,,'i40  bales  lfnn  than  thej  were  to  the  aamn 
day  of  tht)  month  in  1880  and  40,ltl6  balm<  more  than  they  wwre 
*o  the  sara«  day  of  the  month  in  1879.  We  add  to  the  table 
the  perut'ntauftw  of  total  port  rnoeiptM  which  had  been  received  to 
DeoemtMr  It!  in  each  of  the  years  named. 

IiTDU  CVriTox  MOVB.MRNT  rao.M  ALL  PoETS.— The  flifares  which 
are  now  coUwtfd  for  u.i,  and  forwardnd  by  cable  each  Friday,  of 
the  Hhipmt*uU  from  Calcutta,  Madra-*,  Tutioorin,  Carwar,  &o., 
enable  u.s,  in  conntxitiou  with  our  prevlou.sl7-reoeired  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  ooraplHte  India 
movement  for  each  week.  We  lirst  jrive  the  Bombay  statotneut 
for  the  week  and  year,  bringinjc  the  li^ures  down  to  Deo,  15 
i>o»ii\Y  KB<:Kirrs  \^o  siiirtiKSTs  rox  poor  tBiIM. 


Tear 


1881 
1880 
1879 

1878 


Shipmenlt  thit  wr,r.k. 


Oreal 
BriVn. 


3,000 
l.OOo 


OoHli-    _  ,   , 
nent      T"'"'- 


SMpmenIa  nnee  Jan.  I. 


Oreal     Conli- 
Brilaiu    nent. 


6,003    9,000  35!>.0()O  ->!H.000 
I    1. 0(H), :((m.000i 521!  000 

ii,ooO|ii,oooi-.'(io.ooo  :)Tii.ooo 
I   l3;:i.00o|  101.000 


Total. 


957.000 
894.000 

(iaa.ooo 

721.000 


Jjaeelpu. 


This 
Week. 


30.000 
17.000 
8.000 
6.000 


Since 
Jan,  1. 


1,328.000 

1.168.000 

885.000 

918.000 


Aoeordinf^  to  the  foregoing.  Bombay  appears  to  show  an 
increase  compared  with  la.Ht  year  in  the  week's  receipts  of  13,000 
bales,  and  an  increase  in  sliipments  of  8,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  63,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows 

•IXODTTA,  UADKA.S,  TITTICORIN,  CARWAR,  RAXOOOK  AHO  KORRAOHSK. 


Slii/ments  thia  leeek.      |    Shipments  since  Januari/ 1. 

Year. 

areat 
BrilaiH. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

OoiUi- 
nent. 

Tota, 

1881 

1880 

1879 

1878 

2,000 
9,000 

3,000 
J, 000 

i",6d6 

5.000 
10,000 

i',6o6 

222,000 
2J3,0OO 
213,000 
114,000 

85.000 

87.000 

112,000 

72,000 

307.00f 
310,000 
325,000 
216,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  Ls  5,000  bales  less  than  same 
week  la'ityear.  Bor  the  whole  of  India,  therefore,  the  total  ship- 
ment!! this  week  and  since  Jan.  1, 1881,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

BXPORTS  TO  EUROPK  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


Bombay 

All  other  p'rta 

Total 


1881. 


This 
week. 


Since 
Jan.  1. 


9.000:     957,000 
5,000!    307,000 


14,000  1,201.000 


1880. 


This 
vreek. 


1.000 
10,000 

11,000 


Since 
Jan,  1. 


894.000 
310,000 


1,204,000 


1879. 


This 
xocek. 


11,000 


11,000 


Since 
Jan.  1. 


639.00(1 
325.000 


964  0Ofl 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Dec.  15,  and  for  the  three 
yean  ap  to  date,  at  all  India  ports. 

Albxaxdria  Receipts  axd  Shipmests. — Through  arran^ementa 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
»nd  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cott<in  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
■of  the  pre\ions  two  years 


AUxanrtria.  Kt/j/ijt, 
Dec.  15. 

1881. 

1880. 

1879. 

Ue^'eilHH  Ccaiitars")— 
TU;8  wei'lc  — 
Sliicn   8<'('t.    1 

170.000 
1.687..550 

141,000 
I.3<5,.500 

200.000 
2.140.000 

This 
teeek. 

Since 
Sept.  I. 

ThU 

teeek. 

17.000 

7,761 

Since 
Sept.  1. 

This 
week. 

Sin'-e 
Sept.  1. 

extioris  (baliw)— 

To  Livorpo<*l 

ToCutttiiient 

7,500 
5.4U1 

90,000 
42.351 

92,000 
31.992 

i  11.000 
i  10,020 

146.60« 
68,850 

Total  Europe 

12,964 

132,351 

21,761 

123,9921121,000 

215,438 

•  a  oaatar  Is  98  Ibg. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  15  were  170,000  cantars  and  the  suipments  to  all  Europe 
were  13,964  bales. 

BIaschkstbr  Market. — Oar  report  received  from  Manchester 
to-night  states  that  there  has  been  a  slight  decline  in  prices  of 
twists,  and  that  the  market  is  quiet.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison: 


1881. 

1880. 

32*  Cop, 

8H  lbs. 

Ootfn 
Mid. 

32»  Oop. 

8H  lbs. 

Ootfn 
Mid. 

Ttuist. 

Shirtings. 

Vp  lis 

Iwist. 

Shirtings. 

VplJs 

d.        d. 

H.    A.      B.    d. 

d. 

d.        d. 

a.    d.     e.    d. 

d. 

Oot.l4 

9    a  9i>g 

6    6    a>8    0 

S''!, 

9^9  9Tg6    8    97    9 

0\ 

"    21 

9    9  Wig 

6    6    ®3    0 

6% 

938  91016  6    0    93    0 

6H 

'     28 

9>e«  9\ 

6    8    98    0 

67i, 

939  91018  8    9    98    0 

6H 

Not.  4 

9H»  9''s 

6    6    »9    0 

«% 

9>4  9ie     6    9    98    0 

6>a 

"   11 

9>4»10 

6    6    98    m 

C^ia 

9>4  910     6    9    98    0 

«''18 

"    18 

9>4»10 

6    6    98    I>« 

6"; 

9"4  9  978  6    7>«97  10>j 

63s 

"   23 

8!ts3l0>e 

6    6    98    m 

fiii 

9»8  910     6    9    93    0 

611,, 

Deo.  2 

s^aioig 

6    6    98    lis 

6"io 

93g910     6    9    98    0 

«''l« 

"      9 

Oa^VlO'fl 

6    6    99    m 

0»li 

9>s9  9''8  6    9    98    0 

"  16 

9t«910 

6    6    98    0 

6»;. 

93g910     7    0    98    m 

TBI  Bxram  or  Cottos  from  N«w  Tork  thk  ws»k  thorn  a 
deor«M«,  aa  oompanid  with  hut  WMk,  th«  loUl  immUm  S.7tl 
M^  agalnat  10  478  Mm  im  WMk.  Bdow  w.jrlfirow  SSd 
table  ahowInK  the  xxporta  of  ootton  from  N«w  Tofk.  and  tkalr 
direction,  for  each  of  the  laat  fonr  wi»ksi  al»>  th«  total  Alport* 
■ad  direction  elnoe  September  1.  1881,  and  in  the  laat  oolojaa 
the  total  for  tha  asme  period  of  tha  previooa  yaftf: 

■uoat*  or  Oonoa  (iaumi  wmou  K«w  Toax  1 


;  nras  Bmrr.  1.  IMJ. 


MtporUdl^— 


Liverpool 

Other  BrUI«h  porta 

Total  TO  Orkat  BarrAin 

Havre 

Other  French  porta.... 

Total  Prrmch 


Bromen  and  Hanover  . 

Haiubur;^ 

Other  ports 


Xot. 
33. 


0,037 
459 


9,4M 
579 


575 
915 
■   34 


Total  TO  North.  EuRora 

Spain.  Op'rto,  Qlbralt'r,<fcc 
all  other 


Total  Spaik,  ius . . 
Orahd  Total  


919 


JTm. 
30. 


5,803 


iAn 


1,043 

"Voi 


1,146 
300 


300 


11,020    7.338 


Die. 

7. 


Dm. 

14. 


P353>  e.ll8 
609    ... 


0,931 
33 


38 


217 
330 


6,118 
1,304 


1,304 

B3» 
300 
600 


407 


1,350 


10,173    8,781 


rumt 


107.143 
3,408 


10,333 
11.033 


11,033 

12,059 

10.237 

2.340 


31,356 
787 


737 
liolsoi 


"Wtt 


uajot 
ia,»it 


16,01S 

17JS17 

13,20« 

4.043 


3433ft 

460 
031 


Thb  FoLLowixo  ARE  TH8  Rbobipts  o»  Oottoh  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and 
since  September  1.  18S1: 


Receipts 
from— 

iTew  Tork. 

Awton. 

PkUadetphia. 

BaUmort. 

This  1   Since 

This      Since 

ThU 

Since 

ThU 

aine* 

week.  \Sept.  I. 

week.  Sept.   1. 

tceek. 

Sept.l. 

week. 

Stpt.   1. 

N.  Orl'ans 

4,74.'sill0.310 

_ 

Texaf  — 

4.053:   37.708 

8;irannab 
.Mttbllo... 

13,760  131,901 

1,206 

17,398 

1,006 

30,115 

4,471 

33,951 

KloHila . . 

714      i.ibft 

S.Car'Ilaa 

5,037|  85,972 

738 

11.385 

N  Car-Una 

.3,168    34,424 

•*■•. . 

l.OOl 

10,278 

Vireiuia.. 

9,135    02,368 

1,7181  27.897 

3,131 

47.314 

.VortU.  pts 
Tenn..dco. 

1,63113,129    74,650 

..-. 

.      . 

1 

36 

9.280'  38,616;  7,C01     51,299 

3.338 

18,121 

798 

7.672 

Foreign . . 

197|      1,280|   



This  year. 

50,-,.04  538.676  23,95l!  171,253 

4.391 

38.236 
20.01s 

10.116  110.658 

t.a«t.vear. 

17,043  312.161  12.013  1?8,065 

2.791 

8,831  114.116 

Shippiso  News. — The  exports  ot  cotton  from  the  United 
States  the  p<ist  week,  as  per  latest  mail  returns,  have  reached 
137,819  bales.  So  far  as  the  Soathern  ports  are  concerned,  these 
are  the  same  exports  reported  br  telegraph,  and  published  in 
the  Chroxiclb  last;  Friday.  With  regard  to  Ne.v  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week: 

TWal  bales. 
New  York— To  LIvernool.  ocr  steamers  Celtic,  196 — City  of 
New  York.  l,tS6....Cnptle,  (alditloual)  162.  Italy,  1.113 

....Paithia,  716  ...Wisconsin,  2,115 6,118 

To  Havre,  per  steamers  Labrador,  1,224 — St.  Ueruuin. 

(additional)  80 1,301 

To  Breni«n,  per  Fte.imer  Ncckar,  539 5.59 

To  HambnrK.  per  steamer  Qollert,  800 300 

Tj  Antwerp,  per  steamer  De  Kuy tor.  500 500 

Kkw  ouleans— To  Llveri)'^ol,  parste.imem  Bernard  II.1II.  6,000 
...Buonavcntura.  3,100....Se.-ra,  4,7)0. ...per  ship  Ella 

3.  Tiiaver,  3.523 17,673 

To  Il^ivro,  per  ship  Ooorge  WashloKton,  1.0S6 — per  bark 

P.irttvioauo,  1,639... 5-^5 

T»  Bremen,  per  ship  Frlwlrloh,  5,JS0 5,389 

Til  Baroeloua,  per  b;»rk  i'ujter,  918 ^ 018 

To  Genoa,  per  bark  Jauo,  2,210 ?•?*? 

To  Vera  Cruz,  per  HUi'uuor  Oity  of  Jlerld:«.  1.19> 1,103 

Chaui.bstov— To  Liverpool,  per  8toamorn  Nm-vo  Pouce,  2,109 
Upland  anil  4.57  Sea  Islijud... per  ship  Rlohard  til.,  3,753 
UpUnd  ..per  barks  Olenola.  1.753  Upland  and  1 1 3  Sea 
Island... Junies  K.-nway,   1,960   Upland  ...l-lov.l.   1.453 

Upland      .Minnie.  2.100  Upland  ami  100  Sua  l.-(l;Hid 

Waolssa,  2,484  Upl.ind  and  148  S.-a  lAiiai 16,435 

To  Havre.  (>er  burk  OeorRes,  1,832  Upland  and  76  Sea  Island     1,008 
To  Amsterdam,  per  bri»5  Albatross,  1,021  Upland............      1,031 

To  Reliattopol.  per  ste.-jmers  Redewatcr,  3,980  Upland.... 

Koclulalo.  3,920  Upland ............:.....      7,900 

To  Harcelou.i,  per  bark  Nnevo  Borinouen.  1,200  Upland — 
per  brlK*  Nuevo  Provldencla.  540  Upland. ...  Perro,  SOtf 

Upland        a.»4B 

To  Genoa,  per  bark  Augoata  Qotato,  l.?0OUpl»»!>ii- y,-  ;■•■■.     1»>W 
Savannah-To  UTerpooI,  per  barka  KuJIwortb.  2,589  Uplaod 
and  105  Sea  Utod. . .  .Pohona,  3,843  Dpland  and  105  Sea 

Island       Tlkoma,  2,7.^3  Upland  and  80  Sea  Island 8,578 

To  Havre,  por  bark*  ApoIus.  1 .775  Upland  and  35  Sea  laland 

...Edwin.  1.070  Upland  and  185  Sea  lalJOid 3.055 

To  Bremen,  per  ship  Favorlla,  4,149  Upland *,14» 

To  Rival,  ncrateamer  AMloa,  5,100  Upland  ... 5.400 

To  Uothen\.ur(t,  per  steamer  U)aibard.  5.000  0  Pjand    ■■■■^    ».000 
To  Barcelona,  per  stoa-ner  Vldal  Sala,  3,000  Uptawl.  ...per 

brig Soborcno  III..  1.100  Upland...^ J-ISS 

TbXA»— To  Liverpool,  per  bark  Ullnt,  2,130 riS 

To  Havre,  per  bark  8vea,  1;579  ....... ^.. l.»™ 

To  Vera  Cruz,  per  steamer  Whitney,  W^- •  ••••"■•■,• -ii—     »•»« 
WiLMiNOtoK-To  Liverpool,  per  barta  Cart  Imenoee,  1,333.... 

OronsToer,  l,751....8chvrelgaar*,  1 -800  . „ 4.794 

To  Baroeluna,  per  barkentlne  HatMe  «■  {-.MO  ■■ivrd'"'  r"       *^ 

NORFOLK-Te  Uverpool,  per  rtlp;  C.  Jotoron.  4,370 B. 

Wright,3,433..\TperbarkF.  Stewart.  3,191 ^'*'9SS, 

To  Barcelona,  per  bark  P.  BoroUn.  930...  .......  ...^ 0*1 

Baltimor»-T0  Bremen  per  stMoier  BrauMchwelg.  2.7^.  .         Xm 
Sax   fRAMCraco-To    Urorpool,   per   ahip   St.   MIoholaa.   138 

(foreign) *'*'* 

Total .« •«...  • — .— ~ X>7^1» 


696 


THE  UHRONICLE. 


[Vol.  xxxm. 


The  particulars  of  these  shipments,  arranged  in  oar 
form,  are  as  follows: 

Bremen  Renal  A 
<*  Bam  Sebas-    Ooth-  Barce- 
Havre,    burg,    topal.  enburg.  lona.  Genoa. 

859    

5,'239 


New  York.. 
N.  Orleans. 
Cliarlestou. 
Bavannali. 


Liver- 
pool. 
6,113 
17,673 
16.435 
8,378 


1,304 
5,775 
1,903 

3,055    4,149 
1,579 


918    2,210 

7,900    2,248    1,200 

5,400    5,000    4,100    


Texas 2,139      , 

Wilmiagton     4,794    1,530 

Norfolk....   10,003    936 

Baltimore 2,725 

S.Frauoleco        15S    


osaal 


Total. 

8,781 
33.090 
30.710 
30,032 

5,010 

6,324 
10,939 

2,725 
158 


Total...  65.698  13,621  13,022  13,300    5,000    9,730    3,440  127,819 

"  Inoluded  in  the  above  totals  are  from  New  York  to  Antwerp,  500  bales; 
from  New  Orleans  to  Vera  Cruz,  1,193  bales;  from  Ckarleston  to  Ams- 
terdam, ]  ,02 1  bales ;  from  Texas  to  Vera  Cruz,  1,292  bales. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc. : 

Olkndevon,  steamer  (Br.),  Hay,  before  reported,  from  Norfolk  for  I.iv- 
eriiool,  wliioh  was  towed  into  Qiieenstown  with  loss  of  propeller, 
&c.,  arrived  at  Liverpool,  December  8. 

GuiLLKRMO,  steamer,  Lazvrraga,  from  New  Orleans,  November  20, 
arrived  at  Liverpool  December  9,  with  deck^  swept. 

William  Gate,  steamer  (of  Norfolk),  with  a  cargo  of  cotton,  wai  sunk 
at  McKay's  Creek,  Alberraarle  Sound,  Daoembor  12. 

Crescent  Cixr,  ship,  Kelly,  from  New  Orleans,  arrived  at  Havre  Dec. 
13.  damaged  by  collision.    Vessel  tight. 

Oeobge  WASUt.soTOM,  ship  (Qer.),  Probst,  from  New  Orleans  for  Havre, 
while  beinx  towed  down  the  river,  December  S,  ran  on  a  bank  or 
raft  head  on,  20  miles  below  tUo  city,  but  came  off  and  went  to  sea 
from  the  Passes  on  the  10th. 

T.  H.  Moore,  steamboat,  of  the  People's  Line,  plying  between  Colum- 
bus, Qa.,  and  Apalachlcola,  Fla.,  on  her  trip  up  the  Chattahoochee 
Elver,  December  8.  struck  on  Benton's  Rock,  25  miies  below 
Columbus,  and  sunk.  Her  cargo  consisted  of  cotton  and  mimed 
freight.  The  steamer  went  down  in  20  feet  of  water  and  is  a  total 
loss.    The  cargo  will  bo  s^ved  in  a  damaged  condition. 

Jewell,  steamboat.  About  10  o'clock  on  the  night  of  December  9,  near 
Bayou  Sara,  the  steamer  Jewell,  from  Shreveport,  lost  one  of  her 
guards,  and  precipitated  500  bivles  of  cotton  into  the  river.  The 
total  loss  has  not  been  ascertained.  The  greater  part  of  the  cotton 
has  been  picked  up  by  parties  along  the  river ;  none  of  it  being 
allowed  to  pass  Baton  Rouge.  The  agent  of  the  board  of  under- 
writers has  paid  93  per  bale  salvage  for  all  that  has  been  landed  at 
the  last-mentioned  place. 

Rochdale,  steamer  (Br.),  from  Charleston,  Dec.  8,  for  Seliastopol.  The 
mate  of  the  steamer  Rochdale  has  arrived  at  Sherbrooke,  Guys- 
borough  County,  Nova  Scotia,  from  Indian  Harbor  Bay.  and 
reports  that  the  Rochdale  ran  ashore,  during  thick,  rainy  weather, 
at  the  latter  place  on  the  morning  of  the  14th.  The  vessel's  cargo 
consists  of  3,920  bales  Upland  cotton.  She  will  probably  prove  a 
total  wreck,  as  she  lies  in  a  bad  position.    No  lives  were  lost. 

ViDAL  Sala,  steamer  (Span.),  from  Savannah  for  Barcelona,  broke  her 
shaft  while  at  sea,  and  was  towed  into  Charleston  on  December  12. 
It  is  said  that  her  machinery  will  have  to  be  completely  over- 
hauled, and  she  m,iy  be  detained  some  time. 


Cotton  freights  the  past  week  have  been  as  follows: 

Satur. 

Hon. 

Tuei. 

Wednes. 

Thura. 

Fri. 

liverpool,  steam  d.   632  a  14 

632314 

632  a  H 

632®  H 

633®  H 

Hi-»'-* 

Do         8aU...d. 

.... 

.... 

.... 







Havre,  steam e. 

"32' 

"32* 

"32* 

13,2. 

13j2* 

"32' 

Do     sail c. 

.... 

.... 

.... 







Bremen,  steam,  .e. 

■^is 

^l» 

''is 

•'id 

7l8 

■?.« 

Do      BaU e. 





.... 







Hamburg,  steam,  d. 

''is 

•Jis 

■'li 

'18 

•^la 

•'is 

D«         BaU...d. 

.... 

.... 







Amst'd'm,  steam.c. 

»aS3j8 

>a3»i8 

>fl®»18 

■sa^ie 

"a^'is 

'ua'ie 

Do         8aU...d. 



.... 

.... 

— 

— 

— 

Baltic,  steam....  d. 

38 

38 

% 

38 

% 

3a 

Do     sail e. 



.... 

.... 

■•  Compressed. 

LiVEEPooL. — By  cable  from  Liverpool,  we  have  the  following 
etatemsnt  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  American 

Actual  export 

Forwarded , 

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  import  of  the  week 
Of  which  American. .. 

Amount  afloat 

Of  which  American.  .. 


\ov.  25. 

Dee.  2. 

Dec.  9. 

70,000 

75,000 

53,000 

5,800 

4,500 

3,400 

7,700 

8,200 

4,100 

48,000 

57,000 

39,500 

lti,.500 

0,100 

16.000 

8,900 

4,800 

9,400 

456,000 

435,000 

505,000 

350,000 

327,000 

3S1,000 

52.000 

53,000 

140.000 

46,000 

34,500 

116.000 

219,000 

225,000 

193,000 

182,000 

183,000 

141,000 

48.500 

3,800 

3,800 

33,.?00 

9,800 

8,000 

437,000 

374,000 

41,300 

23,000 

244,000 

194,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Dae.  16,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  aa  follows: 


Bpot. 

Market, 
12:30e.u 

Mid.  Upl'ds 
Uld.Orl'ns 

Bales 

Bpeo.&  exp. 

Saturday 

Ifondoj/. 

Tuesday. 

Wednes. 

Thursd'y. 

Quiet 

and 

steady. 

6lii8 

6,000 

1,000 

Mod.  Inq. 

freely 
supplied. 

69(6 
eitia 
8,000 
1,000 

Dull. 

6l'l6 

6,000 

1.000 

Quiet 

and 

steady. 

69l8 

6lii8 

8,000 

1,000 

Steady. 

69,« 

10,000 
1,000 

Futures. 
Market,   ( 
12:30p.m.  ^ 

Market,  ) 
Bp.  M.    \ 

Steady. 
Dull. 

Dull 

but 

steady. 

Steady. 

Steady. 

Firm. 

Steady. 
Quiet. 

steady. 
Quiet. 

Friday. 

Firm. 

69)8 
6II16 
8,000 
1,000 


Firm. 
Firm. 


Delivery,  d. 

Jan.-Feb e^s 

Feb.-Mar 6II1B 

Mar.-Apr 62333 

Apr.-Uay tt'JSja 


Dec.-Jan eiTjo 

Jan.-Feb 69i8 

Feb.-Mar e^s 


Jan.-Feb 69ia 

Feb.-.Mar 658 

Mar.-Apr 62132 

Apr.-May 62333 

Dec 69i6 

Deo.-Jau 6i>i3 


Dcc.-Jan BSia 

Jan.-Feb 6i9i2 

Mar.-Aor 61' la 

Aor.-JIay 623,2 

May-June 62133 

Juno-July 6l3is 


Dec.-Jan 6»i  a 

Jan.-Feb 6i»32 

Feb.-Mar 62I32 

Mar.-Apr 6'iis 


Jan.-Feb Cs 

Feb.-Mar 6ni6 

Mar.-Apr 62.133 

Apr.-May 62533 

Mav-Juue O'Sjo 

June-July 02733 


Delivery.  d. 

Mar.-April 6II13 

Apr.-May Q\ 

May-Jim"* 62s,j 

Juue-July OiSjj 


Batuedat. 

Delivery.  d. 

May-June.  ..62  532  aiSj  J 

June- July 62133 

July-Aug 62»32 

Dec.-Jan 69ig 

MONDAY. 

Mar.-Apr.  ..CHis^^ij,  I  June-July 62»33 

Apr.-May 62333  |  July-Aug 62133 

May-June 6\     | 

Tuesday. 

Jan.-Feb 61933 

Mar.-Apr 6'i'i8 

April-May 6\ 

May-June 62^33 

June-July 6i3i8 

Feb.*£ar 62I32 

Wednesday. 

July-Aug 62752 

Dec.-Jan 61732 

Jan.-Feb 69ie 

Feb.-Mar 6=8 

Mar.-Apr 62I32 

May-Jime 6% 

Thursday. 

Anr.-May 6*1     I 

May-June 62532 

June-July..  6'.'532®i3,g  1 
Mar.-Apr 62233  j 

Fbiday. 

July-Aug G''a     I 

Jan.-Feb 62133  I 

MayJune 62730  I 

Dec.-Jan 61932  I 

I  Mar.-Apr 6% 

!  Dec.  Jan 6«8 


Mar.-Apr G^Ssj 

Dec.-Jan 6I933 

Jan.-Feb 6Sr 

May-June 6i3ig 

Juue-July 62732 


June-July 62033 

Dec-Jan 618 

Feb.-Mar 61933 

Apr-May 6II18 

May -June 62833 

Juue-July C3i 


June-July 68733 

July-Aug 6''8 

Mar.-Apr Clijg 

June-July 6l3i8 


Feb.-Mar ezSjg 

Apr.-May 6i3ig 

June-July 6^8 

July-Aug 6i»i8 

I  Jan.-Feb essaaias, 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
nelow.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
uuess  otherwise  stated. 


BREADSTUFFS. 

FRIDAY.  P.  M.,  December  16,  1881. 
The  flour  market,  usually  dull  at  this  season  of  the  year, 
when  dealers  are  disposed  to  reduce  stocks,  and  exporters  limit 
their  operations,  has  been  especially  so  in  the  past  week.  The 
course  of  the  grain  markets  has  weakened  confidence  in  the 
future  of  values,  and  yet  stocks  and  promised  supplies  are  not 
large  enough  to  promote  any  pressure  to  sell.  The  turn  of 
prices,  therefore,  while  somewhat  in  favor  of  buyers,  does  not 
show  any  material  or  general  decline.  Eye  flour  and  com 
meal  have  been  dull,  but  quotations  are  nominally  unchanged. 
Buckwheat  flour  has  also  been  slightly  depressed.  To-day 
the  whole  market  was  dull  and  weak. 

The  wheat  market  has  been  quite  variable  and  unsettled. 
Efforts  to  promote  an  advance  in  prices  have  been  frequent, 
but  they  were  not  well  sustained,  and  proved  to  have  but 
momentary  results,  giving  a  feverish,  unsettled  tone  to  the 
market.  The  impression  gains  ground  that  farmers  are  hold- 
ing back  supplies  to  an  extent  seldom  before  known  in  this 
country,  and  that  receipts  must  eventually  increase  at  the 
Western  markets  after  the  holidays.  Foreign  advices  have  been 
dull,  and  the  West  of  Europe  is  evidently  under  no  apprehen- 
sion of  any  deficiency  in  the  supply  of  wheat,  even  if  there 
should  be  no  increase  of  shipments  from  the  Atlantic  Coast  of 
North  America.  To-day  the  market  was  easier— No.  2  red  win- 
ter, $1  42M  for  January,  |1  45>i  for  February  and  $1  4714  for 
March. 

Indian  corn  has  varied  but  little,  and  the  regular  trade  has 
been  very  quiet.  The  speculation  in  futures,  however,  has  at 
times  been  quite  active.  There  is  rather  more  of  yellow  corn 
offering,  and  this  grade  is  lower;  but  white  corn  is  still  scarce, 
bringing  extreme  prices.  It  is  now  pretty  evident  that 
whatever  may  be  the  final  out-turn  of  the  crop  of  1881,  the 
supplies  for  the  next  few  months  will  be  fully  equal  to  the 
wants  of  the  market  at  current  values.  To-day  prices  were 
easier— No.  2  mixed  70c.  for  January  and  72o.  for  February. 

Rye  has  been  drooping,  full  parcels  of  prime  selling  at  97. 
Barley  has  also  shown  a  downward  tendency,  and  No.  1 
Canada  sold  at  $1  09@1 10  per  bu.,  but  generally  there  is  littla 
inclination  among  holders  to  press  sales  at  the  reduced  values, 
while  the  demand  is  very  good. 

Barley  malt  is  nominally  unchanged  at  last  week's  values, 
but  choice  Canada  brought  $1  30  and  two-rowed  State  $1. 
Buckwheat  is  quoted  at  $1@1  02  per  bush. 

Oats  have  declined  materially  under  the  extreme  dulness  of 
the  trade.  The  market  was  lower  for  white  to-day,  but  mixed 
about  steady.  No.  2  graded,  51c.  for  white  and  49?6c.  for 
mixed.  The  speculation  in  No.  2  mixed  for  future  delivery  was 
very  active  at  49%a.  for  January  and  50?^c.  for  February. 

The  following  are  closing  quotations: 


Decbmbbh  17,  1881.] 
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/tour. 
..«  bbl.$3  35*  3  38 

3  7s»  4  as 

4  709  5  00 

4  2S»  4  75 
8  00»  5  35 
5A0»  6  50 
000*  650 

5  20*  5  60 
B75»  0  75 


Ho.  2  Bpiinx 

Vo.  2  winter 

Wliit«T  •uperfliie 

6prl  ug  HiiiMsrfluo 

ei>rinv  wheat  nxtraa.. 

do  XX  and  XXX... 
WIN.  A  ,Mii  11.  rye  mix. 
Winter  Hlilpp'Keztraa. 

do  XXuidXXX... 

Patents 650»850 

City  Blilitplne  extras.    6  90*  7  25 
Southern,  bukorg'  and 

famll)  IUHnda 6  40a 

Bouth'u  Hi  i|>'K  extras.  5  759 
Rye  flour,  BuperUne..  4  709 
Com  inoal— 

WcBteni,  Ac 8  35» 

Brandvwlne.  .*«....    3759  3  85 
Buckw't  flour,U>0Il)9.    3  (JO 9   3  90 


7  25 
0  25 
5  10 


3  75 


Oram. 
Wheat— 

BprInK $132  91  38 

8prln(t.No.  3 1  3J  9137 

Kiul  whiter 130  91  13 

Kml  winter,  No.  3    1  40>4al  42 

White 133  9141 


Com— Weec  mixed. 

West.  No.  2 

Wiwteru  yellow.. 
Woatern  white . . . 

Oats^  Jiixeit '.  1 11 ' ! ! 
White 

Barley- 
Canada  No  1 

Canada  brlK'it... 
State,  4-ruw«d... 
State,  2-row6d... 

Buckwheat 


«e  9 
uu%t 

69  9 

72  9 

01  9 

47  9 

49  9 


70  >a 

7014 

71 

7S 

OS 

61 

62 


100 

1  13 

05 

80 

1  00 


91  10 
91  15 
9100 

9  85 
'd  1  0-J 


(Frotn  Ihe  "  New  Tork  Proilttee  Btehanqt  WeeMu.") 
Receipts  of  flour  and  grain  at  Western  lake  and  rlrsr  ports 
(or  the  week  ending  Dec.  10.  1831 


rtoiir, 
bbU. 
r^At~  (190  lbi.\ 

OhIcaKO 33,301 

Toledo 1,095 

Milwaukee 5U.ti20 

Detroit e.afj 

Olereland 3,401 

Bt.  Louis 35.070 

Peoria 1,315 

Dnlutb 


Wheat, 
bush, 

(00/6».l 

1S».009 
«0.32-l 

185,1  GO 

34,365 

4,150 

125,419 
5,200 


Corn, 

bush. 

(56  (/j».) 

»i99,078 

es,327 

22..)  50 

10,750 

22,500 

317,505 

270,825 


Oal*,     Barley,  Rye, 

bush.      buah.  bush, 

(32  Iba.)  (48  (As.)  (50  Ibn. 

32ii,0.')l  18M.519  17,195 

1«.S33    20.000  59 

45,750  102,300  14. 290 

1,-,,197    12, l4^  ."i25 

22.100     12.(il)  750 

Sl.lOi  121, SCH  8,87(i 

114,330    10,400  14,100 


Total 111,193     602.617  1,417,035     628,083  471,135    56,101 

Bame  dmo '80.  181,912  1,818,260  1.918.718     591,483  422.530    71,317 

Total  receipts  at  same  ports  from  Dec.  27, 1830,  to  Dec.  10> 
1881,  incluMve.  for  fonr  years  : 

1881.  1880.  1870.  1878. 

Flour bbls.      8.413,801         6,655,912         6,647,139         5,572,509 


Wheat.. 
Oom.... 
Oats..,. 
Barley. . 
Eye 


.bush. 


52.830.839 

127,110,943 

39,605.932 

10,469,40t> 

3,521,171 


83,500,140 

116.681,406 

37,S.J8,150 

9337.231 

3,731.7.* 


0.5.894,436 
104,102,500 

29,606.257 
9,811.302 
4,626,613 


87.269.311 

90.?4 1.694 

29.927.048 

0,921.092 

4,901,143 


TotaUrain  ....  233,568,236    281.111.733    244.161293    222.C69.291 
Comparative  receipts  (crop  movement)  at  same  ports  from 
Angost  1  to  Dee.  10,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

noor bbls.      3,295,650         3,»56,380         2,903,500         2,575,830 


Wheat tush.  23,407,416 

Com 56,2,f7.834 

Oats 14,152.318 

Barley 6,478,113 

Bye 2,521,784 


50,550.116 

56.999,153 

19,830,738 

7.031,543 

2,342,393 


55.310.601 

3H.213.283 

12.034,190 

7,102,665 

2,714,107 


63.262,325 

33.337.542 

16.255.927 

6,793.241 

841,834 


Total  frraln...     102,797,470    136,731,259    116,534,316    115,493,869 
Comparative  shipments  of  flour  and  grain  from  the  same 

porta  from  Dec.  37, 1830,  to  Dec.  10, 1881,  inclusive,  for  four 

years: 

1881.      1880.       1879.       1878. 
Pjour bbls.   8,266,876    5,613,240    7,140,455    5,917,331 


47,115,930 
107.674.810 

32.643.758 
4.375.079 
2,231,486 


67.989,309 
121,902,939 

30..393.353 
4.015,035 
3.001,932 


77,114,075 

83,513,501 

20,999.072 

5,111,118 

3,993,078 


69,238.274 

78,197,239 

21,239.933 

5,179.073 

3,693,927 


Wheat bosh. 

Oom 

Cate 

Barley 

Bye 

Total  KTaln  ....  194,261,093    230.533,063    199,962,314    172,551,096 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
•reeks  encled : 

1881.               1880.             J879  1378. 

Jfeek                Week             Week  Week 

Dee.  10.           Dee.  11.       Dee.  13.  Dec.  H. 

122,643           197,322        160,050  136,238 


Flour bbls. 

Wheat bush. 

Corn 

Oats 

Barley 

Bye 


223.665 

1,131.824 

365,536 

108,705 

31,5C8 


212,220 

461>,015 

403,716 

66,158 

33,192 


179,672 

471,137 

192,733 

98.818 

33,203 


834.119 
238.393 
177.430 
139,279 
14,633 


Total. 


,  1,926,283        1,131,301        809,623      1,433,901 


Rail  and  lake  shipments  from  same  ports  for  la.3t  four  weeks: 


Week  FUmr, 
endiiia—  oois. 
Duo.  10. ..122,613 
Deo.  3. ..121,031 
Nov,  26...10;»,319 
Nov,   19...  113.833 


Wheat, 
biiah. 
223.635 
303,275 
516,790 
619,517 


Corn, 
bush. 
1,131.321 
1,322,206 
1,127.199 
1,583,470 


Oats, 
bitsh. 
365,536 
235.993 
191,410 
405,116 


Barley, 
buth. 
183.705 
189,117 
130,333 
130,371 


Rye. 

bu»h. 
31,303 
59,712 
40,358 
56,96  2 


Tot.,  4  wks. 199,379  '  1,730,237  5, 
4 w'ks'80.. 867.803  2,330.119  4, 

Receipts  of  flour  and  grain 
ended  Dee.  10: 

Flour, 
At—  bbU 


,161,999  1,243.355 
,537,818  1,993,032 

at  seaboard  ports  for  the  week 


033,.'531  189,100 
413.156  231,711 


Boston 37,026 


Portland  . 

Montreal 

Philadelphia... 

Baltimore 

Mew  Orleans . . . 


,1726 


2.3.50 

8.246 

16.313 

27,095 

16,211 


Wheat, 

bush. 

263,030 

30,700 


400 

41,850 

239,400 


Corn, 

bush. 

368,951 

319,633 

8,650 


61,700 
223,000 
220,508 


Oats, 

bush. 
123.896 

54,100 
4.300 
2.950 

41,350 


Barley, 

bush. 

79,200 

24.707 


Sl«A. 

48,062 
800 


5,900         600 
91,000       1,500 

23,000       1,000 

19,410       


Total  week...  209,739     575,380  1,202,415     209.200  203,807    51,862 
Cor.  week  '80..  379,763  1,489,070  1,529,003     361,863  173,550    36,800 

Total  receipts  at  same  ports  from  Dec.  27,  1880,  to  Dec.  10, 
1881,  inclusive,  for  four  years  : 

1881.  1880.  1879.  „  ISJSa, 

Flour bbls.     12,053,375       10,082.681      10,675,447         9,336,365 


Wheat bush.    87,309,079 

Oom 100,590.801 

Oats 26,035,894 

Barley 5.346,317 

Bye 2,066,367 


128.016,358 

135,892,733 

22.658,176 

5,620.794 

2,707,410 


1 12,542.344 

101,8i3,88-2 

21.219.611 

6.055.552 

4,609,018 


105,609,573 

101,103,325 

23,700,134 

6,077,039 

6,2'22,161 


Bxporta  from  Daltwl  flUtM  MftboMd  porta  Md  tnm 
for  week  endlnjf  Dec.  10,  IMl: 


Whtal, 

330.»M 
34.118 

810417 


45,141 


OmU, 

ku»k. 
1,7M 


«M 


kmsk. 
4.173 


I.7S9 


nour, 

_ »M*. 

■ewYortt 31.194 

Boston 14.710 

PortUad 

Montreal ,.  . 

FUUdelphU. .      1,«77 

Baltimore 11,490 

New  Orleans..  33 

ToUlforwTt  59.501  031. ISO  4OT.0M  ¥.TT»  4  173  I.7M 
Same  time '80.  173.3U:)    1,373,343       013.010      S.Mt    3'4.000    31,M« 

The  visible  supply  of  grain,  comprising  the  utocki  In  granArr 
»t  the  principal  points  of  aecamalatton  at  lakn  and  «<wlx>9rd 
portsr  and  in  transit  by  rail  and  water,  Doo.  10,  1881,  wa*  u 
follows: 

Oom, 

ftlMA. 

6.037.328 

760,000 

53.000 

418,'239 

5,483,076 

4,043 


Wheal, 

btuih. 

6,592,270 

750,000 

1,500 

682,36< 

3,740.585 

365,088 

398,909 

1,017,563 

.'•96.107 

175.000 

855,009 

41,223 

195.127 

101.275 

311,803 

9,351 

341.600 

39 1,13 1 

2,020.752 

12,112 

837,883 


128.101 
27.127 
195,000 
813,101 
605.570 

oo'.biV 

601.360 
172.685 
119.500 
72.692 
804.662 
104.333 
1.815,417 


In  store  at— 

Hew  York 

Do.  afloat  (est.) 

Albany , 

Buiralo ,. 

Dhloa^o..... ....«» 

Milwaukee 

DuUith 

Toledo 

Detroit 

Oaweito 

St.  I»uls 

Bun  ton 

Toronto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kauaaa  City 

Baltimore 

DownMlss'pl 

On  rail..... 

Tot  Doe.  10,  '81..  18,503.725  18.309.904  2.719.017  3.124  283  1,212.011 

Doe.     3. '81 13.376.127  13  317.521  2.820.015  3.165.971  1.-253.318 

Nov.  26, '81 19.SI6,2i4  20,631.058  2  912.116  3.339.0  >7  1,309.000 

Nov.  19,  '81 20,611,33.1  22.407.097  3.271.731  2.914,319  >,25ii,34S 

Nov.  12, '81 21.037,857  24.372.782  3.650.703  2,031.097  1.312.504 

Deo.  11,  '80 23,673,191 15,757.036  3,816,749  3363.914     032,633 


OaU, 

Barl*0. 

Mf, 

bush. 

busk. 

htSZ 

»7i,iai 

60.135 

130.007 

125.000 

460,000 

2 1 04100 

21.000 

I88,»0> 

Ot«0» 

0,171 

a«7,4<i8 

U.0M 

453,366 

■,^2 1,060 

3S3.M9 

\i,Wi 

363,818 

'20,31(7 

43.»r7 

21,467 

u,mi 

36,991 

12,3-7 

0'0,<)i>0 

40.000 

07,272 

70,652 

101/,07S 

104,313 

6,014 

2.631 

4,837 

28  i.4.->4 

12.884 

00.019 

21,533 

33.98S 

75,000 

171,893 

lis 

163.039 

69.800 

njooo 

42,603 

8,071 

30.191 

469,306 

187,003 

3-i.OOO 

Xotalgraln  ....221,343.938    291,390,000    296,390,447    241,712,252 


THE    DRY   GOODS    TRADE. 

Friday.  P.  M..  December  13.  1881. 

The  past  week  has  developed  very  little  change  in  the  condi- 
tion of  the  dry  good3  trade.  There  wm  a  continuation  of  the 
quietness  lately  reported  in  commission  and  importing  circles, 
and  the  jobbing  trade  was  less  active  than  of  late,  retailers 
having  lessened  their  purchases  of  holiday  goods.  Cotton  and 
woolen  goods,  shirts  and  drawers,  etc.,  were,  however,  de- 
livered in  fair  quantities  on  account  of  former  orders,  and  somo 
additional  orders  for  spring  fabrics  were  placed  by  leadioff 
jobbers.  The  tone  of  the  market  continues  Arm,  and  stocks  are 
in  remarkably  good  shape,  no  accumulations  worthy  of  men- 
tion having  arisen  notwithstanding  the  limited  demand  prevail- 
ing for  some  weeks  past.  Reports  from  the  interior  indicate 
that  business  is  about  as  good  as  nsnal  at  this  dull  period  of  the 
season,  and  collections  are  reported  to  be  satisfacloiy  in  most 
sections  of  the  country. 

Domestic  Cottox  Goods.— There  was  a  strictly  moderate 
demand  for  the  most  staple  cotton  goods  at  first  hand**,  b«i 
some  fair  orders  were  placed  for  white  gooAs,  piques.  qnilt8. 
skirtings  and  other  spring  fabrics  for  future  delivery,  and 
there  was  a  steady  movement  in  brown,  bleached  and  colored 
cottons,  wide  sheetings,  cotton  flannel.i.  &c.,  in  execution  of 
back  oniars,  many  of  which  are  still  uuBUed.  Prices  are  with- 
out quotable  change  and  generally  firm  on  all  such  fabrics  as 
govern  the  market.  Print  cloths  were  in  light  demand  and 
easier,  cubing  at  4c.,  less  a  small  discount  for  64i84  "  spots." 
4c.  flat  for  64x64  "  futures  to  March"  and  3*6®3  7.16c.  for  56x 
60s.  Fancy  prints  were  mostly  quiet  in  first  bands,  but  a  con- 
siderable business  in  shirting  prints  was  stimulated  by  time 
inducements.  Ginerhams  and  cotton  dress  goods  were  almost 
neglected,  but  the  former  are  steadily"  held  at  unchanged 

pnces.  ...  .  ,  1  , 

DoMMTio  WooLsa  GooD8.— Transactions  in  woolen  goods 
have  been  chiefly  re.stricted  to  making  deliveries  of  spring 
cassimeres,  8uitin>;s,  worsted  coatings,  &o.,  on  account  of  former 
orders,  an(i  in  this  connection  the  movement  was  of  very  fair 
proportions.  Specialties  in  cloakings  met  with  moderate  M\e&. 
but  the  general  demand  was  comparatively  light.  Prices  of 
clothing  woolens  remain  firm,  and  leading  makes  are  ander  the 
control  of  orders  as  a  rule.  Kentucky  jeans  were  qniet  in  de- 
mand and  satinets  were  lightly  dealt  in,  but  desirable  maksa 
are  steadily  held.  Colored  flannels  and  suiting  flannels  wero 
taken  in  Hmall  parcels  to  a  moderate  amonnt,  and  blankets  were 
mostly  qniet,  the  mildness  of  the  weather  having  checked  their 
distribution.  Shirts  and  drawers  continue  to  move  steadily  oa 
account  of  back  orders,  but  new  business  was  strictly  moderate. 
Shawls,  dress  goods  and  carpets  were  sevewUr  quiet. 

Foreign  Dbt  Goods  were  very  quiet  in  flrst  hands,  with  tlio 
exception  of  a  few  specialties  in  laces,  embroideries,  handker- 
chief, etc.  (for  the  holiday  trade),  in  which  there  was  a  moder- 
ate movement.  Staple  dress  goods,  silks,  velvets,  linen  goods, 
etc ,  ruled  qniet  and  steady. 

Importations  of  Dry  GooAa. 
We  have  been  unable  to  procure  from  the  Custom  House  tbo 
figures  of  importations  of  dry  goods  at  this  port  for  the  week. 
ending  December  15. 
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AMERICAN 
FINANCE  COMP'Y, 

5  &  r  NASSAU  ST.,  NEW  YORK, 

434  LIBRARY    ST.,   PHILADELPHIA, 

PORTLAND   BLOCK,   CHICAGO. 


'Capital  Stock, 


-    $1,000,000 


SOUND  INVESTMENT  SECCRITIKS  famished 
to  Corporate  and  Private  Investors. 

CAPITAL  FURNISHED  OK  PROCURED  for 
IRallroad  Companies  having  lines  under  construc- 
tion, and  their  Bonds  purchased  or  nCROtlated. 

FINANCIAL  NKtJOTIATIONS  conducted  for 
States,  Counties,  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FISANCIAL  RB-OR- 
GANIZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees, 

WILL  BUY  AND  SELL  INVESTMENT  SECUR- 
ITIES on  Commission. 

WILL  BUT  OR  SELL  DEFAULTED  BONDS  or 
oonvert  them  into  interest-payinu  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.  SHOKT,  President. 
JOHN    €.    NEW.  Vice-President. 
WOT.  P.  W^ATSO.V,  Sec'y  and  Treas. 

W.   W.   Farmer, 

MONROE,    LOUISIANA. 

Counselor,    Solicitor   and   Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  State,  in 
all  classes  of  cases.  Has  no  other  buslnes",  and  de- 
votes his  personal  attention  and  all  his  time  exclu- 
><()eivto  his  profession.    Refers  to  Bank  of  Monroe. 


INVESTMENT    SECURITIES. 

An    assortment    of     desirable    bonds 
always  in  hand. 

Correspondence  solicited. 

ADDKESS: 

A.  W.  Beasley  &  Co., 

98  BROADWAr,  NEW  YORK. 


(0LLlJ*JS,p0IIDEpf  y  EpiI^INS, 

25  f  me  §t.  -  t^euu^ORK' 

Purchase  and  .sell  on  Commission  GOVERNMENT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
olaases  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
BoURhtandsoIdin  the  OPEN  MARKET.  LOANS 
•nrl  COMMERCIAL  PAPER  negotiated.  Interest 
paid  on  DEPOSITS,  subject  to  check. 


THBO.  V.  SANr.  JOH.V  SICKELS. 

Max  K,  Sani),  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BBOKBRS, 
64    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  OK 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Lansdale    Boardman, 

STOCK    BROKER, 

Mo.   80    BROADWAY,    Rooms  37  <fc  3S. 

Branch   Office,  Troy,  N.  y., 
Connected  by  Private  Wire. 
ALL  securities  dealt  in  at  the  New  York  Stock 
KxchanKe  bouRht  and  sold  on  commission  and  car. 
vied  on  a  fair  margin. 
INTEREST  aUowed  on  credit  balances. 

N.  T.  Beers,  Jr., 

Brooklyn  Sccnritic§,  Clly  Bonds. 

Gas  Stocks,    &c., 
No.    1    NEW     SXUEET, 

NKW  TOBK. 


Financial. 


Glazier,  Kohn  &   Co., 

BANKERS    AND    BROKERS, 
66  BROADWAY  AND  19  NEW  STREET, 

NHW  TORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


ERNEST  OROESBKCK,  GRANT  B.  SCHLBT, 

Members  N.  Y.  Stock  Exchange 

Groesbeck  &  Schley, 

BROKERS, 
No.    15    WALL     STREET,    NEW    YORK, 


Randall   &   Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Railroad  Stocks  and  Bonds, 

OOVEItNUENTS  *  FOJIEJON  EXCBANOE. 
CHAS.  K.  RANDALL,  OTTO  C.  WlBKUM. 

Member  N.  Y.  Stock  Exchange. 


"  F.   E.   Trowbridge, 

BAiJKER    AND    BKOKER. 
No.  5    BROAD    OR  37   WALL   STREET, 

NEW    YORK. 

Member  of  the  N.  T.  Stock  Exchang*. 

Branch  Office: 

BATEMAN    &    CO.,    WASHINGTON,  D.  C 

A    General  Banking   Business  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  marpin. 

Advancea  made  on  approved  collateral  at  the 
miirket  rate. 

Deposits  received  subject  to  check  at  si^t. 

4  per  cent  interest  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Biiltiiuore  EichanKCS. 

P.  S.— My  I>ew  York  Weekly  Kinancial  Report  is 
mailed  tree  of  cbarire  on  apnlication. 


R.    J.  Kimball  &    Co., 

BANKERS  AND  BROKERS, 

No.    25  Nassau  Street,  New  Tork. 

Thirteen  Years'  Membership  in  New   York  Stock 
Exchange. 

R.J.KIUBALL,  A.  B.LOUNSUEaV,  F.  E.  BALLASB 

Members  of  N.  Y.  Stock  Exchange. 


NEW  YORK: 
Geo.  W.  Cecil, 
Member  N.Y.  Stock  Ex. 

M.  ZIMMEUMAN. 


CINCINNATI.  O.: 
W.  P.  Thomas. 

W.  M.  WiLSHIBB. 


Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW   YORK, 

6»   WEST   THIRD    ST.,    CINCINNATI,    O. 

Simon     Borg, 

No.    8    WALL      STREET,     NEW    YORK 
DEALER   IN   ALL   KINDS   Of 

Railroad   and   IiiTestment  Securities. 

SOUTHEBM     8ECUE1T1E8    A    SPECIALTT. 

Joseph  P.  Llotd.  W.  C.  McKkan 

Member  of  N.  Y.  Stock  J£xch*ge 

Lloyd  &  McKeaiij 

34  WALL  STREET,  NKW  YORK. 

Buy  and  sell— on  commisMon— Government,  Rail 
vray  and  Miscellaneous  Securities.  Beceive  deposit* 
subject  to  check,  and  allow  interest  on  balances. 

Geo.   H.   Prentiss, 

No.    ir    WALL     STREET,    NEW    TORK. 
GAS  STOCKS 


OAS     SECURITIES, 

STREET  EAILKOAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OP 

jBROOKLYSr     SECURITIES 

DEALT   IN. 

BEE  OAS  QUOTATIONS  IN  THIS  PAPER. 


C.  E.   Jackson    &  Co., 

jnU>DI.ETO\rN,    CONN., 

Buy  and  sell  GoTernment,  State,  Municipal  and 
Railroad  Bonds  and  Stocks.  InTestments  for  gar. 
ings  Banks  a  speclaltr.   Correspoodence  goUcited. 


Financial. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BKOAD   ST.,  NEW  YORK, 
STOCKS    AND     BOIVDS, 

MEMBERS  OF  THE  N.  Y    STOCK  EXCHANGK. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  inTCstment. 

Complete  Financial  Report  issued  weekly  to  our 
correspondents 

Olliffe  &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    AND 
SALE  OF  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFE, 

Member  of  N.  Y.  Stock  Exclianse. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  Exchange. 

C.  M.  KnTTKB,  W.  N.  WALKZB. 

Member  of  N.  Y.  Stock  Excbanfre. 

Rutter  &  Walker, 

BANKERS    .<1NI»    BKOKSRS, 

No.  80  BROADWAY,  N~W  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  oa  mar- 
gin, ati  Securities  dealt  in  at  the  New  York  Stock 
Kxchange.  Interest  allowed  on  daily  balances. 
Particular  attention  paid  to  urders  by  mail  or  tele- 
graph. 

J  D.  Prince,  Jas.  Whitkly,  H.  Cruger  Oaklet 

Harkv  C.  Logan,     Mavnard  C.  Byre. 

W.  R.  Tkavers,  special  Partner. 

Prince  &    Whitely, 

So     64    BROADW^AV,    NEW^   TORK, 

(Branch  Office,  180  Fiflh  Avenue). 

All  classes  of  Railw;iy  and  Mining  Stocks  bought 
and  sold  on  CommisBion. 

Private  Telegraph  Wires  tu  Philadelphia,  Wilming- 
ton, Baltimore,  Washington,  Boston,  Bridgeport 
and  New  Haven. 


ALBX.  8.  Clare 


u.  B.  bacox 


Clark  &  Bacon, 

BANKERS   AND   BROKERS, 

3  Plue  Street,    New  Vork. 

Buy  and  sell  on  commission  all  Securities  dealt  In 
at  the  New  York  Stock  and  the  New  York  MlninH 
Exchanges.  Deposits  received  and  interest  allowea 
on  balances. 

James  Kitchen, 

COMMISSION    BEOKEE     IN    UNCUEEENT 
INVESTMENTS, 

70    CEDAR    STREET, 

P.  O.  BOX  3413.  NEW  YOUK 

W.M.  D.  HATCH,  WM.  B.  KBNDALL. 

Member  N.  Y.  Stock  Bxch. 

No.  31   WALL    STREET, 

BANKERS    AND    BROKERS, 
Refer  to  Messrs.  F18K  &  Hatch. 


Qsouos  Stabe. 


John  f.  Stark. 


George  Stark  &  Co., 

ba?4Ke:rs, 

no.  33  nassau  street,  new  york. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upcn 
Western  City  property  in  large  or  small  amounts. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Ca^  paid  at  once  for  the  above  Securlt4e!i ;  or 
they  win  be  sold  on  commission,  at  seller's  option. 

P.  W.  Gallaudet  &  Co., 

BANKERS, 

CATTED  BANK  BUlLBINa, 
WALL   STREET,  COR.  BROADWAV. 

STOCKS,  BONDS  A  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  oommlsalon 
at  N.  y.  Stock  Ezcliange. 

Advances  made  on  buslneig  paper  and  other 
securities. 


Dbobmbkb  17,  S881.J 
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The  Brooklyn  Trust  Co. 

Cor.of  MonUirae  &  (?Mntonsta..Brook)rn.  N.  Y. 

Cora] 

K  M  nect! 

itnUtratur, 

I  can  act ; 

i    MtatO,    «;<'ii«.<i;i'    iiii'Owv    <7i~    ui  V  luruun,    rewiTB 

Istry  unil  trnniifttr  hookn,  or  roake  purcba««  and 


ThlsCorapanT  !■  aathorliad  bripodal  chnrter  to 
jviror,  truBte«,  RUanllan,  •xccutur.  ur  ad- 

_„ iir. 

It  can  act  a.4  Kfiont  In  the  sale  or  mannKcment  of 
nal  eatato,  collect  liit^reat  or  dlvldondn,  recelre 
raclatry  unil  trnniifttr  hookn,  or  roake  pur 
•ale  of  UovommtMit  tin<]  othor  ttecurltlcs. 

KellKiotin  nnd  ftmrlttiMe  liiHtltuUttnii,  and  paraona 
anuocuNtuiiiod  to  tlio  initiMitctlon  of  buslnvsa.  will 
Ond  tlilii  ('DiupuDV  It  utitv  :(ii<l  (-oiivi'tiieiit  dopusltory 
toToioney,  itiri.KV  KiU'KS,  I'rccidenl. 

OlAH.  K.  MAUVUN.  Vlce-Pr©a*t. 
TUUSTKK9: 
Wm.  IJ.  Kendall,  Ilonry  Sanger.    Alex.  McCue, 
John  l».  Kolfo.      <'ljii».Il.Murvtn.  A.  A.  Low. 
K.  K.  KTU'wlton,   Abin.  H.  niirlls,  Honry  K.Pheldon, 
U.  K.  rtorropi>iit.  I>un'ICIiiii)ncey.  John  T.  Martin, 
Alex.  M.  Whhe,   Josliih  n.  l,ow,    Ulplojr  Itopes, 
AuBtln  Corbtn.    I'Mmund  W.  Corlles. 

WM.  1(.  UUNKBR.  Sooretarr. 


Gwynne  &  Day, 

|£atabUfiliC(11854.)        No.  45  Wall  Street 

Transact  a  Renernl  bankln;;  and  brokoraso  bnsl- 
a«aa  In  Raltwar  Sbarea  and  Bonds  and  GoTernmont 
•ecarltlea. 

Intereat  allowed  on  deposits. 

Inreetments  carefully  attended  to. 

Taintor  &  Holt, 

BANKERS, 

No.    10    WAI.I.   STREET,    NEW    YORK. 

TRANSACT  »GKSBKAL  BANKING  baslness. 

DErosiTS  rcceired  and  INTKUKST  allowed  on 
balances. 

Buy  and  aell  OOVEKNMKNT,  MUNICIPAL  and 
BAILKOA»t>ondB. 

Pririte  telegraph  wirei  to  ProTldence  and  Boston 
O.  E.  TAINTOU.  GEO.  U.  HOLT 

Howard  I.APSLKr,  D.  skymouk  ivir.i.Ann 

Members  N.  Y,  Stock  UxchanKe. 

CTRCS  W.  KllIU),  JB.  CYHU8  W.  KlKLD 

Special. 

sley,   Field  &  Co., 

STOCK    BROKERS, 

No.    6    WALL    STREET, 
New  York. 

STOCKS  and  BONDS 
At  Auction. 

Tbe  Undenlgned  bold  REQULAR   AUCXICN 
SALt:S  of  all  classes  of 

STOCKS    AIWD    BO^^DS 

o» 

WBDNB8DAT8    ARK    iATLKDAfS. 

ADRI.1N  n.  ini;i.ffjE:R  &  i»o!« 

No.  7  PINE  STREET,  NEW  YORK. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  &  39  VTall  St,  New  Tork. 

BONDS, STOCKS  and  INVESTMENT  SECCRIT1B8 
BOUGHT  AND  SOLD  ON  COMMISSION 

C.  A.BCTTRiCK.Memborof  theN.Y.StockExch  ge 
V/K.  Elliman.  Memoer  of  the  N.Y.MIoIdk  Kzcb'oe 


Lap 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKHS, 
66    BROADWAY,    NEW    YORK, 

UEALXnS IW 

PIrat-Cla*a   Inveatinent    Secnrltie*. 

OOVKKNMENT   HONDS,   STATE,  ClTV,  COUNTY 

SAILIiOAD  A  MlSCKLLANKOUS  SKuLuiTUCS 

Uoagliland  Sold  on  Commli^aloB. 

Virainia  Tax- KeceiraljU   Ooupont    nought. 

aWjJUURN    SKCURIflES    JL    SPEVIALIY. 

LOANS    iNEGOTIATED. 

INTEHKST  ALLOWKD  ON  DEPOSITS. 


J.    P.    WIXTRINGIIAn, 

GAS,  INSURANCE,  BANK  STOCKS,  &o. 

SZCimiTIKS  BOUGHT  AT  THK  AfCTION  SAUtS. 

No.  36   PINE  STREET, 

NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

Ko.  52  EXCHANGE  PLACK,  NEW  TORK. 

Stocki,  Railroad  Bonds,  GorzRMizNrs  Ain> 
JlUC£Ll.Alrcul-|l  ikCUtUTlKS  BOVl^UI  X  .1:  SulO. 


Floyd-Jones  &  Robiion, 

BANKERS    AND    BROKERS, 
No. 

Stocki, 
bought  and  tuld  [itrtctlr  on  ooramWoD]  YiTr 


or  on  margin. 


a    E. veil  A  NUB   COURT. 

Bonds    and  all    loTMlmtnt    BMurltlaa 

b 


H.  L.  Grant, 

No.     14fi      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  S'lOOKS  A    B(»D» 

BOUGHT   AND   SOLD. 
See  quotations  of  City  Railroads  In  this  papar 

WM.   C.  NOYES, 

ai    NA.SSAI;    STREET,  NEW    YORK, 

DKALXH  IN 

GAS    STOCKS    A.^D    BO.\DS, 

TELEGRAPH    STOCKS, 

TRIJ.ST    CO.MPANYS'    HTOCKM. 

City  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOUS   SECL'RITIK*). 


Footc  &   French, 

■AKKBMS, 

AND    DBALBRB   l» 

GOTERXBIEiWT    BO!«DB» 

or  ALL  iMun. 
OOilUltUOn    OKBMU   MXMOVTMO   tW 
BOSTON, 

NEW    YORK, 

PUILADBLPHIAp 

No.  7   CONOREtUl   STREET   AND 
No.  2  CONOBE88  SQUARJ!. 

BOSTON,     MASS. 


WALSTON  H.  BROWN. 


rBJED.  A.  BUOWH. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

II    Pino  Mroet,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEOO> 

TIATION  OF 

RAILROAD    SECURITIES. 


Geo.   K.   Sistare's  Sons, 

ir    NASSAU    ST.,  NEW  YORK, 
DEALERS    IN 

FIRST-CL.\SS     IKVESTME.^TS. 

Buy  find  Sell  un  CommlsBlon,  for  cash  or  on  mar- 
Rin,  all  securities  dealt  la  at  the  Mew  Tork  Stock 
Exchange. 

Interest  allowed  on  dally  balances. 

All  deposits  subject  to  check  at  sight. 

Particular  attention  to  orders  by  mail  or  tele 
graph. 


brewster,  Basset  .&  Co., 

BANKERS, 

No.     3S    CONGRESS    KTR8ST, 
BOSTOIV. 

UeMBBRS  or  THE  NEW  TORk  AND  BOVTOlt 

STOCK  KXCUANQia, 

ALSO, 

Uralera  In  IHnBlclyal,  Hintp,  Rallr*a4  aa4 

_^ United  Slates  Benila. 

Tower,  Giddings  &  Co., 

B  ANKERH. 

No.  89    DBTONSUIRB   STREET. 

BOSTON. 

Order*  for  Stocks  exeented  laBocton,  New  TerB 
and  other  markets. 


iSoodi^t 

Sir    Co* 

BANKERS. 

5H  Brondwnr,   cor.  ExcUange    Place,  N.  Y. 
Brancli  Ofllcf,  ViS  La  Salle  St.,  Chicago. 

TRANSACT  A  GBNKRAL  BANKING  BUSINBS!?, 
INCI.UUIN(i  THK  I'UKCHASK  AND  SALK  OP 
STOCKS  AND  liONDS  FOR  CASH  OR  ON  MAR- 
GIN. BUY  AND  SKI,!,  INVK.STMBNT  SECUIU- 
TIES.  INTEREST  ALLOWED  ON  DEPOSITS 
SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 

D.  A.  BOODY,  C.  W.  MCLILLAK,  jB. 

KCDUEN  LKLAND.  F.  G.  SALTONSTAIJ.. 

C^  Co. 

BANKERS. 

No.     18    AVAI.L    STREET, 

New    York. 

Transact  a  General  Ranking  Business,  lnelndli,A 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
c:tsh  or  on  margin. 
Bur  aixt  Sell  Inveatment  Seeurltlea. 

P    O.  BOX  2,647 

A.M.  KIDDKB.    WATLAND  TBASK.     H.  J.  MOBn 
W.  U    UIU. 


C.has.  A.  Sweet  &  Co., 

BANK  sua 

40  STATE   STREET,    BOSTON. 

DEALERS    IN     OOVERNMENT    SECURITIBB 
State.  City.  County  and  lUilruiul  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DBVONSHIRB   8TRBBT, 
BOSTON. 


Philadolpliia   Bankcn. 


Gko.  C.  Thomas. 


Jos.  M.  SnoBMAKCR. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  SoBIh  Third  St.,       PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
InTestment  Securities  a  specialty.  Correapoodcaeo 
InTlted  and  full  Information  uponllnanolal  sobjeeta 
furnished. ' 

A.  P.  Turner  &  Co., 

BANKERS, 
aNo.  t20r  Walnnt   PInce,  PUILADEI.PIIIA. 

OoTemment.8tat«,  Municipal  and  Railway  Bond» 
and  Stocks  boogbt  and  sold  at  all  the  K-Ccbangw. 
Investments  prudently  made  In  aoond  railway  ••- 
curttte*.    Collectiona  promptly  attended  to. 

Correspondents  carefullv  representad  at  Anctloa* 
and  Private  galea.  Bonds  of  itood  Imt  not  walU 
knuwn  railroads  always  wanted  for  loTastments  at 
the  beat  ratos.   Orders  on  manrlns  not  antartalnad* 


John  B.  Manning, 

BANKER   ANB    BKOKKK, 

No.    6    W^all    Street,   New     York  Cllf 

SOUTHERN    SECI7RITIES 

A   SPECIALTY 

State,  Municipal  and  Railway  Bends  and  ConpoBi 
bongbtand  sold  at  best  market  rates.  Investors  or 
dealers  wisbinc  to  buy  or  sell  are  InrMcd  to  oommniil- 
cata  with  us. 

jten.ber  of  tbe  New  Tork  Stock  Excbante. 


BulUmoro  Banker*. 


SethH.&H.B.Whiteley 

BANKERS    AND    BROKIRS. 

No.  27  GERMAN  eTItllKT, 

P.  O.  Box  313.  B  t  LTinORB. 

Deposits  received  snbj.ct  to  chock  at  sight,  and 

Interest  allowed  (.n  d.lly  balance*. 

actocks.  Bonds  te.,  booiibt  and  sold  oa  eoauitasloa 

In  any  etty.    nrtlenlar  attention  given  te  Infer. 

matlon  regarding  Iniertaaent  Seeonlies. 


Robert  Garrett  &  Sons, 

BANKERS, 

Ha.    7     SOUTH     STRIBT, 

BALTinOBB. 

TBAN8ACT  A  GENERAL  DOMBSTIC  AND  I  O^ 
SIGN   BANKING  BUSlNBaS. 


^ 
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Baltimore    Bankers. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIMORE. 

INVESTMENT  and  VIRGINIA  SECDRITIES  a 
specialty. 

CorreapODdence  solicited  and  information  fur- 
nished. 

N.  Y.  CORRiSPONDENTg— McKim  Brothers  &  Co. 


J.  WILLCOX  BBOH'N. 


C.  D.  Lowndes. 


Brown  &  Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  BAI.XI.1IORE 

Sontlicrn   Bankers, 


W.  A.  Anderson, 

BROKER, 

Dealer  in  Monej,  Shocks  and  Uonds, 

MOBILID,    ALrA. 

Special  attention  given  to  purchase  and  sale  of 
Aiabama  State  and  Mobile  City  Bonds. 

9a08.P.HILI.i:R,  R.  D.  WILLUUS,  JNO.  W.UI1J,IDR 
CHAe.  B,  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBII^E,    ALABAinA. 

Special  attention  paid  to  collections,  w<tb  prompt 
remittances  at  current  rates  of  excnange  on  aay  of 
j^arnient 

Correspondents,— German- American  Bank  New 
To^ ;  LoQislana  National  Bank,  New  Orleans  Bank 
of  Itirerpool,  Liverpool. 


Campbell  &  Schoolcraft, 

STOCK    BROKEBS, 


No.    6    NORTH    TENTH    STREET, 


RICHmOND,    VA. 

WM.C.COCRTNEY.Pl-eB.  BBNESTH.  PRINGLE,€aBh 

BAKK    OF    CHAR1.ESTON, 

NATIONAL  BANKINQ  ASSOCIATION, 

CHARLESTON,   S.   C. 

Special  attention  given  to  Collections. 

'        R.   0.    iniAlJRY    &.    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRGINIA, 

Buy  and  sell  Government.  State.  Municipal  and 
Railroad  Bonds  and  Stoclis.  &c.    Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.    All  orders 
jiromptly  attended  to- 
New  York  Correspondent.  VERMILTE  &  CO. 

B.  K.  BURRUSS,  rres  t.      A.  K.  Walker,  casnier 

First  National  Bank, 

\riLmiNGTON,  N.  c. 

Collections  made  on  all  parts  of  the  United  States 

MERCHANTS'    NATIONAL    BANK, 

RICHMOND,    VIRGINIA. 

Collections  made  on  all  Southern  points  on  best 
terms ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  Morton.  Cash.    Fred.  R.  Scott.  Vice-Pres't. 

TUO;!nAS    BRAIVCII    &.    CO., 

BANKERS    AND     COMMISSION    MERCHANTS. 
RICHMOND,  VIRGINIA, 

Information  on  all  classes  of  Po'ithern  Securities 
especially  State  Bonds,  Tax  Coupons,  &c.  Cor- 
respondence solicited.^ 

HARRIS    &    RHIKD, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,  GEORGIA. 

Boy  and  sell  all  Icinds  of  Investment  Securitie 
OatriRht  or  on  commission.  Information  furnished 
Orders  and  correspondence  solicited- 


■\Vc§tcrii  Baiikcri^. 

P.  F.  Keleher  &  Co., 

-305  OlilVE  STREET)  ST.  LOUIS,  mo. 

First-class  Western  Investment  Securities  for 
vale.  St.  Louis  City  and  States  of  Misauuri,  Kansas. 
*reza8,  Arkiinsas  and  Colorado  Bonds  a  specialty. 
Full  in  formation  given  in  reference  to  same  on  ap- 
'lleation.    Coupons  and  dividends  collected. 


l¥estern  Banker§« 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN  FABM  MORTGAGES,  YIELBING 
AND  8  PER  CENT.  A  SPECIALTY. 
'NefTotiHte  School    Dlsti-iet,  Township.  City   and 
County  Bonds.     Write  for  -circulars,  blanks    and 
Teiereuces. 


A.  Prescott  &  Co., 

BANKERS, 

Capital, $60,000 

XOPEKA,    KANSAS. 

Municipal  Bonds  and  Mortgage  Loans  Negotiated. 
Bight  per  cent  Farm  Mortgages  a  specialty.  A 
GENERAL  BANKING  BUSINESS  TRANSACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

Correspondents.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bunk  and  Ninth  National  Bank;  Chicago, 
Preston.  Kean  &  Co.:  St.  Loul«,  Third  National 
Bank ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
chants' National  Bank 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  always  for  sale.    Write  to  us  before  you 

buy  or  sell  any  Illinois.  Missouri  or  Kansas  bond's. 

Leonard  Matthkws.     Ebwarus  Whitaker, 
Member  N.  Y.  Stock  Exch. 

Matthews  &  Whitaker, 

ST.    I.OUIS,    MO., 

BROKERS    AND    DEALERS    IN 
State,  City,  County  and  KR.  Bonds  &  Stoclcs. 

Orders  receive  prompt  and  personal  attention. 

Correspondents,  Messrs.  MaxwelL  A  Graves,  New 
York  City,  and  Messrs.  Blake  Brotners  &.  Co.,  New 
York  and  Boston. 

C.  F.  PENZEX-,    (     STATE  BANK,    >  C.  T.  WALKER 
President.       ( Incorporated  1875, )       Cashier. 

German    Bank, 

LITTLE  ROCK,  ARK. 
CAPITAL  (Paid-in) 8r5,000 

SURPLUS, -   as,©©© 

Prompt  attention  Riven  to  all  business  in  our  line 
N.  Y.  Correspondents— Donneii,  Lawson  Jt  Co., 
and  the  Metropolitan  National  Bank. 


Commercial   Curds 

Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    HUIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and  Hosiery- 

Drills,  Sheelinga,  <te.,  tor  Export  Tradt. 

Brinckerhoff,    Turner 
&    Co., 

Manufacturers  and  Dealers  in 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     FELTINQ      DUCK,     CAR 

COVKRINO,  BAGGING.  RAVENS  DUCK,  SAIL 

TWINES,    &C.,  "  ONTARIO  "  SEAMLESS; 

BAGS,  "AWNING   STRIPES." 

Also,  Agents 

UNKTED   STATES    BUNTING    COMPANY. 

A  full  .supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Dnane   Street. 


Wire    Rope. 

STEEL  ANH  CHARCOAL 
IKON  of  superior  quality 
suitable  for  MINING  AND 
UOISTINQ  PURPOSES, 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
[Galvanized  Cnarccal  and 
UB  for  Ships'  Rigging,  gus- 
pension  Bridges,  Derricli 
Guya,  Ferry  Ropes.  Ac.  A 
lariie  stock  constantly  on 
hand  from  which  any  de- 
sired lengths  are  cut- 
FL AT  STEEL  AND  IRON 
ROPES  for  Mining  par- 
poses  manufactured  to  or- 
der. 

MASON    &   CO., 
43  Broadway,  Neiv  York. 

'V  B.  STEWART  &  CO.,  MAKERS  OF  PINK 
1-  Wood  .Mantels,  Mirrors,  Bookcases,  &c..  No.  ,8 
West  Twenty-Third  Street. 


JOUN 


Chronicle    Volumes 

WATSTED. 

Volume  1, 1885;  Volumes  2.  4,  8  and  10.  and  suc- 
ceeding Volume?  dnwa  Lo  1&77.  Apply  at  Publica- 
tion Office,  7a  i  81  William  Stract. 


Commercial  Card§. 


George  A.  Clark  &  Bro., 
O.  N.  T.  Spool  Cotton 

ANP 

miiirARB'S    HEI,1X    NEEDLES 

400    BROADWAY,   NEW   YORK 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Waslilnston  mills,   Cliicopee  WLfg.  Co. 

uurllnston  Woolen  Co., 
EUertou  New  Mills, 

Atlantic  Cotton  ITIills, 
Saratoga  Victory  mtg.  Co.,  Ocean  Mills, 
Feabodjr  Mills, 

AND 

Hosiery  and  Knit  ITnderTrear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  43  White  Street,        15  Chauncey  Strxzi 

PUILAD'SLPUIA. 

J.  W    DAYTON,  246.  CHESTNUT  STREET. 


Whiting  Paper  Co., 

UOLrlOKE,    MASS. 

Bnakers*  Ledarer  and  Record  Papers. 
Machine  Hnnd-Mnde  Papens. 
Aiiclqne  Parchnieut  Papers- 
Plated  Papers. 
Uuad    Papers. 

AQBNTd 

JAIUES    D.    tVUlTMORB    Js    CO., 

45  BEEKMAN  STREET.  NEW  YOEK.' 


WEBSTER'S  UNABRIDGED. 

In  Sheep,  Russia  and  Turkey  Bindings, 


New  Edition  of  WEBSTER  has  4 
118,000  Words,  3000  Engravliig*, 
4600  Jiexr  Words  &  Meanings,  and 

Biographical  Dictionary 

a,       of  over  9100  Names,      j'-^^ 

'  Get  the  Standard.  t«^>l 

fll  W  If  Tp  Standard 


tho  Gov't  Printing 
Offlce,— 32,000  coiiies  in  Public 
Schools, — sale  20  times  aa  largo 
as  the  Sato  of  any  other. 


^^TPgtfWl  aid  in  a  Family,  in  helping  its 

Jl^ildl^r  m   members  to  become  intelligent. 

Best  aid  for  TEACHERS  and 

SCHOLARS,  in  SCHOOLS. 

^i  T^^^W^  Most  acceptable  to  Pastor,  Par- 

^XXX  J.  ent.  Teacher,  Child,  Friend; 

for  Holidays,  Birthday,  Wedding, 

or  any  other  occasion. 

Published  by  G.  A  C.MERRIAM,  Springfield,  MasK. 
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OF  NEW  YORK. 

F.S.WINSTON,  PRESIDENT 

SSUES   EVERY  APPROVED   DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POIICIEI 

INTERKS  AS  FAVORABLE   AS  THOSE  CI 
AtiY    OTHER    COMPANY. 
ORGANIZED  APRII-  I2t.h  (842. 

:ilSHJ^nS0YER$S0,OOO,COC 


iu\  Wm: 


GOLD  MEDAL,   PAKIS,   1878. 

His  Celebrated  ytimtcrs, 

303-404- 1  70-35 1  -332, 

and  his  other  stples  may  be  had  of  all  dealv9 
^  throughout  the  toorld, 

Joseph  GiUott  &  Son3.  New  York* 


DicKMOKn  17,  1881.J 


IHK  CHRONICLE. 
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Inmrsace. 


OFFICE  OF  TB> 


ATLANTIC 

Mutual   Insurance   Co., 


NEW   YORE,  Jaoaai7  29,  1881. 

The  Tru«tee«,  In  conformity  to  the  Charter  of 
the  Oompuny,  submit  the  foUowlug  Statement 
of  Ita  affairs  on  the  31at  December,  18B0 : 
Premiums  on  Marine  Risks  from 

1st  January,  1880,  to  31st  Be- 

oember,  1880 »4,232,675  04 

Premiums  on  PoUolaa  not  marked 

off  1st  January,  1880 1,499,047  23 

Total  Marine  Premiums  ....  99,728,622  27 

Premlume  marked  off  from  1st 
January,  1880  to  3l8t  Decem- 
ber, 1880 $4,141,087  80 

Lowei  paid  durlnc  the  same 
period. $2,071,238  98 

Betuma  of  Premiums  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  Tli.: 

United  States  and  State  of  Kev 
York  Stock,  atr.  Bank  and 
other  Stocks $8,983,998  00 

Loans  secured  by  Stocks  and 
otherwise 1,187,900  00 

Beal  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

Cash  In  Bank 337,977  37 

Amount $12,608,356  71 


SIX  PER  CENT  INTEREST  on  the  outstand- 
eertUcatet  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatlrea,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  Interest  thereon 
wUloeaee.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  3l8t  December, 
18dO,  for  which  certificates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  Hay  next. 
By  order  of  the  Board, 

J.    H.    CUAPaiAN,    8e«retarr. 


TRUSTESSi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  U.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bnmham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Lemoyne, 
BeiOamln  H.  Field, 
Josiah  O.  Low 
William  £.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett, 
Wmiam  H.  Webb, 
Charles  P.  Burdett, 


Horace  Gray, 
Edmund  W.  Corliee, 
John  Elliott, 
Alexander  V.  Blake, 
Bobt.  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L  Stuart, 
James  O.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Leverloh, 
W'Ulam  Bryoe, 
V  llllam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  CoddlngtOD 
Horace  K.  Thurber, 
William  Degroot, 
Henry  CoUlns, 
John  L.  RIker. 


J.  D.  JONES,  President. 
0HARI.£8  DENNIS,  Tlce-Presldeot. 
W.  H.  H.  MOORE,  2d  Tlce-Presldent 
A.  A.  RATEN,  3d  Vloe-PreaidaDt. 


■■MU«BC«. 

HO  M  E 

Insurance  Companv 

OF     NKW     YORK, 

OFFICE,    119    BROADWAY. 

innr-Slzlh  ■eml-annnal    Stateaaeat, 

SBOWINO  TBI 

OOWDiTiONOKTiiieroMi'ANy  ON  THiriRar 

DAY  UK  JULY,  I8MI. 

CASH  CAPITAL $8,000,000  00 

Reserve  for  Unearned  Premiums  1,H96,678  00 

Reserve  for  Unpaid  Loeee* 210,724  29 

Net  Surplus 1,798,637  03 

Cash  Assets $6.8M,039  83 

sonnAav  op  ambts 

Held  In  the  United  States,  available  for  the  PAT- 
MKNT  of  IX>88B8  by  FIRB  and  for  the  protee- 
llon  uf  Pullcr-IIolderi  of  FIKK  INSUKANCR: 

CutalnBKnki |lBS,a77  H 

Bonds  and  tnurtffiuea.  b«lna  first  Ilea  on 

real  estate  (worth  la.asn.KO) l,n5,He  00 

United  States  stocks  (market  Talne)....  f/MB.lOO  00 
Bank  t  Kit.  stucks'A  bd.. (market  value)     KOJin  00 
State  and  munlolpal  b'ds  (market  value)      1*8,11)0  00 
Loans  on  stocks,  parable  on  demand 
(market  value  o<coliater'ls.(a.4M,TM)  1.8M.«aa  00 

Interest  due  on  1st  Jul/,  18(11 .       M.loe  11 

Premiums  unooll'ot'd  i  In  b'nds  of  asts.     148J0II  11 
Real  estate 6131ft  M 

Total |«.8««,0»M 

CHA8.  J.  MAKTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


!SlCHIIIKlli|lfl. 


Only  Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  43  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  botb  transit  by  JEnx- 
llsh  Hallway  and  the  diaeomforts  of  croeslDC  the 
Channel  In  a  small  boat.  „   .  .    .. 

AMERIQUB,  Santelll Wed.,  Dec.  81,  B  A.  M. 

KllANCK.  Trudelle Wed.,  Oeo.  98,  It  A.  M. 

CANADA.  Kraiigeul Wed..  Jan.  4,6  A. M. 

Pbick  op  fASnAOi— (IncludInK  wine,:  To  Havre- 
First  cabin,  (luo  and  (80:  second  cabin,  $00 :  steer- 
age. $2*1.  IncludlDK  wine,  beddinx  and  utensils.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
OQ  Credit  Lyonniiia  of  I'aria  In  amounts  to  salt. 
FOR    NARSEILLEH, 

TOUCHISO  AT  Cadiz,  UlBBALTAU  &   BARCSI.OKA. 

The  following  steamers  will  leaveNew  York  direct 
for  Cadis,  Gibraltar,  Barcelona  and  Marseilles,  lak- 

Ins  freight  and  passengers :  

VILLB  DB  MARSEILLES.  .Sunday,  Dec.  18,3  P.M. 
CALDBRA About  Jan.  16 

RATK8  OF  PA88AO»-Por  Cadli  and  Qlbraltar— 
flrst  cabin.  t75  and  flW;  for  Barcelona  and  Mar- 
seilles—Pint  cable,  tSO  and  tlOO.    Steerage,  tSi). 

Through  bills  oflading  Issned  to  Mediterranean 
Ports,  Including  Barcelona,  Algeria,  Tunis,  Oenoa, 
Leghorn,  Naples,  Messina;  also,  (or  Trieste  and 
Constantinople.  ,      „ 

N.  B.— No  freight  taken  for  Gibraltar. 

LOUI8    OE  BEBIAN,  Agent, 

No.  a   Bowllos  Greea. 


CoUon. 


THE    BROWN 

Cotton    Gin  Company, 

NBW    LONDON,    CONN., 

HANCFACTUBIBS     Of     TUB     CILKBRATSD 

Broirn  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

OOTTON    OlINS    FOB    EXPORT. 


John  F.  Wheless  &  Co., 

COTTON 

conniissiON  mbrohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.  Cor 
respondence  solicited.  ..  „  ..       ,  =     ^ 

RcrBBXNCn.-Thlrd  and  Fourth  National  Banks 
and  Proprietors  ot  the  Chbonicul 

A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET, 
IHAOON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  sblrment  ot 
Cotton  on  order  tor  Spinners  and  Exporters. 

Best  of  references  (urnlshed.  CorrsspwdeoM 
solidtei'. 


Parisot  &  Campbell, 

Cotton  Factor*, 

TICKSBVBG,     niSS. 

Orders  to  Pvrehase  Cotton  In  onr  markel  soIlcHed 
Refer  to  Messrs   W>)ODWAiUI  A  BTILLMAN, 
New  York. 


■■nrr  B.  waaa. 


anojA*  icaa 


Ware  &  Schrocdcr, 

OJTTON    OOMMISSIOH    MKBCHANT^ 
til  r*«rl  atraet.  New  Vork. 

•»ee)al  alMntioo  paM  l«  tke  aeaaMaa  a<  m*am 
for  the  parehaM  or  nie  of  lealram  tor  fMaae  i» 
Uverr  of  eoUoa.  Llbenl  advaaaas  Bade  oo  eo*. 
slgnnents. 

Farley  &  Co., 

COTTON  COMHISSION  HEBCHANTft 

He.    134    PKARL   MTKEBT, 

P.  O.  BOX  3900.  '  NSW    YOBK. 

Special  attention  to  pnrehaae  aad  sale  of  fX)!!* 
TKACT8  rOR  FUTURE  DELITBBT  OF  OOTTOal 


H.  Tileston  &  Co., 

COTTON,     rro^iKa,     bonim,    *e. 

96  WILLIAM  BTRBST,  NBW  TORE. 
Orders  In  ■*  Future*"  ezeeated  at  N.T.Oottoa  I 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

IIT    Pearl  Street,   New    Vorii. 

Orders  for  Spot  Cotton  and  Fntues  ptoaipilj  ea^ 
aated 

WALTER  &  KROHN^ 

COTTON    BROKERS, 
53  BEAVER  STREET,  NEW  YORK. 


F.  Hoffmann, 

COTTON  BROKER  AND  AQKNT, 

S8   RUB   DB   LA  BODR8B,   HATBB. 


Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110   Pearl  Street,  New  York. 

FirTCBB  COMTKACn  A   8raciAi.TT. 


Waldron  &  Tainter, 

GENERAL     COTTON    HIKRCHANTS, 

97  PEARL  Sl'REET,  NEW  YORK. 
"Future  "  orders  executed  at  N.  T.  Cotton  Bxeh'ge 


Wm.  Felix  Alexander, 

COTTON    BBOEER, 
AVGDSTA,     GBOROIA 

Kntire  attention  given  to  poreliase  of  COTTOJ. 
UROKR  for  SPINNBRB  and  EZPOBTEBS 
CoEMaroifDiHox  SouorrsD. 

Eefsrenees :— NaUoial  Bank  of  Augusta,  Ueorfl., 
Benry  Benti  A  Co..  Commlssloa  Merebaals  lev 
York :  WlUlam  B.  Dana  A  Oo,  ProfrMors  "n— w- 
oiu  Ajn>  FuAjioiAi.  CunsmsJi,  sad  otker  Btm 
Voik  Houses. 


■EtTBIXA 

•o 


WOBKS  AT  OBinrr,  L.  I  ..and 
KiCHaoiu>.  V  A. 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    TnElH    STANDARD    BRAND* 

AMMOKIATBO  BOM!  SCPBBHaOtrHATB  OF  LOO. 

AKn 

X  ORIRNT  COMPLETE  MANURE," 

And  want  a  good  working  agent  la  everr  thitvtaa 
cotton,  tobacco,  grain  and  tmek  growlB«  eoaatr. 
Ap'ily  (with  reference)  to 

W.   O.    CRENSHAW,    Pr«a>«, 
CansHAw  WAamocaa, 

RlehMOBdiTa.  ' 

UniT  W.  HARTKR,  ATTORNET.Oaatoa, 


Lohlo.  eondBcU  all 


IdoaU,  iBilroads  and  other  eorporattonaui  bothluta 
and  17. 8.  Courts.  Refer*  to  C.  AnltoHui,  OuMa  O.  - 
Isaac  Barter  A  Son*.  Caaton.  0.i  Koantae  Brae, 
New  York ;  Kx-Chlef  Jnstloe  A<aew,  Beaver,  n. 


nil 
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Cotton. 


Woodward  &  Stillman, 

POST    BOILDINQ, 
Oafi  Exchanee  Place,  Hanover  dk  Beaver  Htn. 

(REAB  of  CDSTOM  HO08X], 
NEW  YORK. 

6ENEE  AL  COMMISSION  MERCHANTS 

LOANS  MABE  ON    ACCKPTABIiB 
SECITRITir. 

Uberal  advances  made  on  ConalRnmenU. 
•«.Bpeolal  attention  paid  to  the  eieontlon  of  orders 
in  the  pnrohase  er  sale  of  contracts  for  future 
^•livery  of  cotton.  


Cotton. 


Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
KG.  9T  PEARL  STREET,  NEW  YORK. 

'  ^  AflTancCB  made  on  conslgnmenU  of  Cotton,  Grain 
...  ftnd  other  Produce.                      ^              ...  . 

-K<'bbt  and  sell  contracts  for   future  deliverr  of 
'f.f'QtikiD  and  Provisions.  ^^ 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

ASD 

COMMISSION     MERCHANTS 

16  dc  18  Exchnnce  Place, 
POST  BDIUIINO.  NKW    YORK 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 

COTTON    EXCHANGE    BUILDINa, 

New  York. 

LOANS  MADE  ON 

SOUTDERN    SECURITIES. 


Cotton. 


WM.  Henry  Woods. 


8.  Q.  MiTBPKT-.^ 


Woods  &  Murphy, 

(Post   Building.) 
16   &   18^  Excliange    Place. 

COTTON,  STOCKS  ASH  BONDS. 


ORDERS  IN  FUTURE  CONTRACTS 
EXECUTED  IN  NEW  TOKK  AND  LIVEBPOOIi 


P.  O.  Box  2342. 


NEW  YORK. 


William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114     PEAR  I.    STKKET. 

WARBBN  EWKN,  JB.  JOHN  M.  BWBN. 

Ewen    Brothers, 

COTTON     BROKERS, 

Nos.   31   Si  33    Broad   Street, 

NEW    YORK. 


UBBMiLN.  A  EKAHAU  &  CO., 

New  Orleans,  La. 


Lbhuan,  Dubb  a  Co. 
Montgomery,  Ala. 


JOHN    H.    CLISBY    &    CO., 

COTTON    BUYERS, 

MONTGOMERY,    ALA. 

PinUTHASB  ONLY  ON  OBDEBg,  roB   A  COHHISSIOK 

y.  p.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS 
Nos.  16  &  18  Exchanse  Place, 

POST  BUILDING,  NEW     YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
Of  Contracts  tor  future  delivery  of  Cotton. 


Jno.  C.  Graham  &  Co., 

(Bucoessors  to  R.  M.  WATERS  &  OOJ 
BANKERS 

AND 

COTTON  COMMISSION  MERCHANTS 

18  William  IStreet,  New  York. 

IKVE8TMENT     SECURITIES     BOUGHT    AND 
OLD  FOR  A  COMMISSION. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COnilVISSION    IflERCHANTS, 

40    EXCHANGE    PLACE. 

New    York. 

Orders  executed  at  the  Cotton  Bxctac^ges  In  Ne« 
fork  and  Ltvetpool  and  advances  made  on  Cotton 
and  other  produce  consigned  to  ns,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs.  L.  Rosenheim  &  Sons. 


E.  S.  Jemison  &  Co., 

BANKERS 

AN 

COTTON  COMMISSION   MERCHANTiS* 
No.   10  Old  Slip,  New  York. 

MOODT  &  JEMISON,  GalTeston,  Texas. 


CHAS.  r.  HOHOKST,  JOHN  B.  BABBVIT 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 
No.    136    PEARIi    STREET, 

New  York. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of.Cotton, 


WM.  MOHB.  H.  W.  HANBH ANN.  CLBHENS  FI8CBXB 

Mohr,  Hanemann  &  Co., 


103    PEARL    ST. 

New  York. 


186  OBAYIER   ST. 

New  Orleans,  La. 


Bfecial  Attention  Oiven  to  the  execution 
of  orders  fob  future  contracts. 


Robert  Tannahill&  Co., 

Cotton  Commission  Merchants, 

Cotton  Exchanse  Building,      NEW   YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMAN8    <t    DANCY, 

NOBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 


Gardes   &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANS,    LA. 

Special  attention  paid  to  the  execution  of  orders 
jr  the  purchase  or  sale  of  contracts  for  future 
lellvery  of  outton  in  this  market,  New  York  and 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
11  Water  Street,  LIVERPOOIi, 

Receive  consignments  of  Cotton  and  other  Prococe. 
and  execute  orUers  at  the  Kxcbanges  In  Liveri  00  , 
Bepreseutcd  In  ^ew  York  at  the  ollice  of 

BABCOCK    BtiOTHERS    &    CO., 
GO  WaU.  8tk«XT. 

Geo.  Copeland  &   Co., 

COTTO:!*    BROKJ5K8, 
ISe    PBAUL   8IREBT,  NEW  YORK. 


Hughes,  Carter  &  Co., 

COTTON    BUYERS, 

MOBILE,   ALA. MERIDIAN,   MISS. 

Henry   Hentz  &   Co., 

GENERAL 

coinmissiON  merchants, 

8  Sontb  TVlUiam  St.,  Nenr  York. 

Advances  made  on  Consignments  to 
ISeBiir*.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messra.  '  Y,  MUIR  &  CO., 

CALCL  -      '-  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 


Bennet  &  Foulke, 

COMIHISSION    MERCHANTS, 

121     PEARL    STREET, 

NEW     YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Fntare 
delivery. 

Miscellaneous. 

'JETNA 

Insurance  Company 

OF    HARTFORD. 

ABseto  Januaiy  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-inAiranoe  fund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $a,7a9,aTl  9» 

No.  a  Cortlandt  St.,  New  York. 

JTAS.   A.   ALEXANPER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Management, 

NEW     YORK : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  D0W8,  Esq.  (David  Dowe  &  CoO 
E.  P    FABBRI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDBN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOli,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGBEN, 

MANAOBRS, 
Ofllce  54  W^llUam  St.,  New  York. 


I 


Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MERCHANTS 
121  Cheatnut  St.,  Pbiladelplila. 

James  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  W^all,  N.  T. 

Established  (in  Tontine  Building)  1840. 


{commercial 
Union  Ins.  Ca 

{.OF  LONDOlf), 

ALFRED    PELL, 

Retident  Managtr, 

3r  &  39  Wall  Street. 


andW 


fiitaitrtaV 

xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

aBPRESSBNTINO    THE    INDU3TRIA.L    AND   COMMERCIAL    [NTERB3T3   OP  THJ5    UNITED   STATM 


VOL.  33. 


NEW   YORK,  DECEMBER  24.  1881. 


NO.  861. 


FiBBIMSlal. 


AMERICAN 

Bank    Note    Company, 

14-J   BKUAUWAY,   NEW   TUKK. 

BrSINEBH  FousnicD  171*5. 
IneorroraUd  under  Liiwa  ot  State  nf  JV«w  York,  1868. 

ItKUiiGANIZKl)  1UT». 
B.VOHAVIKS  A.N1>    PUINTEHS  Or 
BONDS.   POSTAOK  AXD    ItEyEXUB    STAMPS, 
LSOAL  TBXDER  <t  NATIO\AL   BANK  NOTES 
«/  Uu   U Nil  ED  STATES  and  for  many  FOrttgH 
tfotwrnm^nCj. 

B.NORATINO  AND  PRINTINQ 
or  ItASK  NOTES.  STATE  AND  RAILROAD 
BONDS.  SB  ABB  CERTIFICATES.  BILLS  01 
BXCBANOE.  DRAFTS.  CHECKS,  STAMPS.  Ac. 
m  THB  FINEST  AND  MOST  ARTISTIC  STTLB 
FROM    MTEEI.    PLATE8. 

\Vlth  special  safeguards  to  prevent  CounterfeUint 
or  Att^ratvtru.  Special  papers  manufactured  exolu- 
•Ively  fur  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Execnled  in  Fireproot  Bulldinc*- 

RAILWAY  PRINTING  A  SPECIALTY 

Railway  Tickets  of  Improred  Styles, 

WUhor  Kithoul  Color;  and  Tiektlt  of  all  Kind* 

TRU8TKB9: 
A.  O.  Ooodall,  President,  Jos.  VT.  DrexaU 

James  MaodonouKli.  VIce-Prest.,  A.  V.  Stout. 
A.  D.  Shepard,  Vice-President,     T.  H.  Porter, 
Wm.  Main  Smlllle,  VIce-Prest.,      Chris.  Mejrer, 
J.  T.  Bobertson.  Vice-President,    il.  U.  Danfortta, 
Q.  B.  Stajner,  Treasurer,  P.  C.  Lounsbory. 

Tlieo.  if.  I^Veeland,  Secretary. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Faid-Up  Capital,  •  •  9,000,000  Francs. 


BOABD  or  DIBECTOBS 
VeLix  Orihar.  President. 

Al.rKEl)  MAyl'lNAV  (liralTiMaquinaj),  Vloe-Pr«« 
J.  U.  Vo.v  DKu  uiiCKK(Vun  der  Uecke  &  Manllr>. 
Ono  tiL'NTUKKiCorneille-DavId). 

SUILK  III  UuT'rAI» 

Ai>.  KBANK  (Krnnic,  Model  A Cie.) 
ALTO.  NoTTKBuuM  (Nottebohm  ITrerea). 

KR.  DUA.VIM  (.MlclliOlfl  Loos). 

Jou.  Dan.  Kl'iik.hax.v,  Jr.  (Joh.  Dao.  Fuhrmaoa.) 

LOUIH  WKBEHiKd.  Weber  A  Lie.) 

Juuu  llAUTK.\8rRADca  (C.  Sclimid  &  Cle.) 

TRANSACTS    A 

GENERAL    BANKING    BUSINESS. 


Asa  p.  Pottir.  Preat.       J.  J.  Bddt.  Cathier. 

Maverick  National  Bank, 

BOiiiTO.V, 

CAPITAL,    .......        9400,000 


SUKPLUiH, 


400,000 


Acoounts  of  Banlis  and  Rankers  solicited. 

Collections  ma  e  upon  favorable  t«nnfl. 
Strictly  llrst-clau  Investment  Securities  Nego- 
tiated. 


Samuel  M.    Smith, 

40    WALL   STREET, 

DKALER   IN 


Financial. 


cm    Railway    Srcniiilea,    Una    and 
Mtock»<    Inaurn.<ic«  Hcrip. 


Bank 


LBwis  H.  Taylor,  Jr. 


LINDIAT  UAIiCn 


L.  H.  Taylor  &  Co., 


140 


Bankers  aad  Broicers, 
SOUTH    THIRD    STREET, 
PHILADELPHIA. 


aad 


Deposits  received  sublect  to  checlc  at  siKht, 

Interest  atloir^^d  on  daily  balances. 

Stocka,  Bond!*,  Ac,  bouitiit  and  sold  un  oommijalon 

In  i'hiiudelphla  and  other  cities. 

Particular  attention  fdven  to  iafonnatloa  r«Ranl- 

tns  InTWtinent  Securities. 

C.  E.  Jackson    &.Co., 

nilDDLBTOWN,    CONN., 

Buy  and  sell  GoTernment,  State,  Monlolpal  and 
Railroad  Bonds  and  Stocks.  XnvostmeBts  for  Sav- 
ings Banks  a  specialty.   Correspondence  solicited. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   BnlldtaKi, 

NEW     T  O  B  K  . 

LETTEBS    OP    CBEDIT 

A»0 

CIRCULAR      NOTES 

luued  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Teleirrapblo    transfers  made   to    London  and    to 

Tarious  places  In  the  United  States. 
Deposits  rseslTSd  sobleot  to  cheek  at  sight,  and  in- 
terest allowed  on  halaness. 
aoTOmmant  and  othsr  bonds  and  Investment  ss- 
ourltlss  boojrbt  sod  sold  on  commission. 

Car  Trust  Bonds. 

WB  MAK8  A  8PECIAI.TV  OF  TURSR  TKa\ 
SAFB  SECURITIES,  AND  BUY  AND  8BLLSAMK 
AT  MARKIfr  PRICE. 

WK  OKKKK  A  LIMITED  AMOUNT  OF  UBSIR- 
ABLK  CAR  TRUST  ISSUES,  AI>l>ITiO.VALLV 
SECURED  BY  TUB  DIRECT  OBI.IUATIO.N  OK 
TUB  RAILWAY  KyUiI'MK.ST  COMPANY. 

E*OST,    MAKTI.\    &    CO., 

34    PINK    8TREET. 


Flaanel 


r>  I  A  m:  o  .N  r>  s 


Alfred  H.  Smith  &  Co., 

No.   14   JOHN    8T„  NEW    YORK, 

IMPORTERS    or 

Uiamonds,    Fine    Rubies,    Sapphires, 
and  otiier  Precious   Stones, 

EXCLVSIVEL). 

LONDON,    33    HOLBORN    riADDCT. 

Aug.    T.   Post,   Banker, 

23    NASSAU    STBEET, 

BUYS   AND    SELLS 

State,  City  and  County  Securities. 

CORRBSPONDENCB   SOUaTKD. 


UOVABO  LArau 
CTBUa  W 


.  WIIXABD 


r.rimLo.Jm.        otbd*  w.TcnB 

gpsinsi, 

Lapsley,   Field  &  Co., 

KTOCK     BHOKKHII, 

No.    6    WALL    STRKBT, 
Nevr  York. 

R.  TTWilson  &  Co., 

BANKERS  AND  OOM M I88ION  MEROHAKTB 
»  Kxrliaiice  Coart,  New  York. 


J.  B     Breese  &  Co., 

SaeoeMun  to  BRED  *  BRUBBB, 

No.    100    DBARBORM     HTBKKT. 

CIIICAOO. 

Dealers  In  LAKB  8UPBRI0R  IBON  MIIIB 
STOCKS,  KOLUNQ  MILL  STOCKa,  INTMT. 
MENT  BONDS,  MBRCANTILR  PAPBR,  Ao. 

Geo.  K.   Sistare's  Sons, 

IT    MA80AU    ST.,  NBW   YORK, 
DBALBR8    IN 

FIRST-CLASS     INVESTHEXTS. 

Buy  and  Sell  on  Commission,  for  cash  or  on  our- 
gin,  all  securities  dealt  in  at  the  New  York*Stoali 
Bzchange. 

Interest  allowed  on  dally  balanoes. 

All  deposits  subject  to  ohsok  at  slgkt. 

Particular  attention  to  orders  by  mall  or  tsle- 
graph. 

Oio.  A.  Lkwis,  Prsat.        A.  L.  SoBJiiDT,  Cashier 

First  National  Bank, 

U.  8.   DEPOSITORY, 
LODIBTILLB,    KBNTL'CKT. 


Spedsl  sttentlon  given  to  eolleoilons. 
promptly  remitted   at    best  rates.     Aeoonnts 
Banks  and  Bankers  solicited. 


JoaaPuvDiB.  Bduard  MntTBNs.  Aca.  Hatha*. 

Pondir   &   Co., 

stocks.  Bonds  &  Inrestment  Secnrltlea. 

so  EXCRANGB  place.  NBW  YORK. 

Orders  eseonted  on  the  London  aad  Beropsaa 
Markets; 

Gil  man.  Son  &  Co., 


•s 


BANKERS. 
CBDAB    STBEET. 


In  addlUon  to  a  Oeneral  Banking  Business,  bey 
and  sell  OoTsrnmsnt  Bonds  aad  InvestsMat  Seeeifc 

ties. . 

C.  I.  Hudson  &  Co., 

3  KXCHANOB  COURT,  NBW  TOBK, 

Branata  Ofliee  and  Private  Wire 
at  the  "CuaBgBI.AKi>,"  Broadway  and  tM 

Buy  and  sell  on  cumalssloa,  for  I 
maniin,  all  eecarltiss  dealt  In  at 
Stuck  Bxeluuige. 
R.  B.  LaAB       C  I.  BVDeoR,     T.  B  Ccan*. 
Member  N.  Y.Stoofe  kzeta. 


at   the  New  TaM 


THE   lJHllO^'lCLK 

Forelfi^  Exctaauge. 

August  Belmont  &c  Co., 

BANKERS, 
Nob.    19    &    21    Nassau    Street, 

Isane  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    DE  ROTHSCHILO 

and  their  correspondents. 

A.lflo  Commercial  Credits  and  Transfers  of  Money 

on  California,  Europe  and  Havana. 

Morton,   Bliss   &   Co., 

35  NASSAU  ST.,  COR.  OF  CEDAR, 

NBW   YORK. 

Issue  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Negotiate  first-class  Railwav, 
City  and  State  Loans;  make  telegraphic  transfers 
of  money  and  draw  Exchange  on 

MORTON,  ROSK  &  CO LONDON. 

HOTTINeUBR  &  CO {pahtb 

CREDIT  LYONNAIS >  *^-*"'°- 

AMSTERDAMSCBB  BANK,  -    -      AMSTERDAM. 


[Vou  XXXlll. 


Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WALI.    STREET, 

nORNKR   OF  BROAD,   NBW   YORK, 


Drexel  &  Co., 

Na,  M  BotiTH  Tbibd  St. 


Drexel,  Harjes  &  Co 

81  Boulevard  Haussmann 
Paris. 


Pbiladelphla. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities.  Gold, 
Ac.,  bought  and  sold  on  Commiesiou.  Interest  allowed 
on  Deposits,  Foreign  Exchange.  CommerclM  Credits 
Cable  Transfers.  Circular  Letters  for  Travelers,, 
available  In  all  parts  of  the  world. 

Attob-nbts  Aim  AexxTft  OF 
nessrs.   J.  s.  inoRKAN  &  CO., 

No.  m  OLD  BROAD  ST..  LONDON 

Brown  Brothers  &  Co., 

No.    69    IVALI.    ST.,  N.    ¥., 

BUY  AND  Smi. 

B1L,L.S    OF    EXCHATVOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trarelers'  Credits 

ly  SIBRLINO, 
ATAILABLB  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Quadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF    MONKTf 
Between  this  and  other  countries,  through  London 

and  Paris 

Make  Collections  of  Drafts  drawn  abroad  on   all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

'  on  Foreign  Countries. 

'STG.  &  G.  C.  Ward, 

AQBNTS    rOX 

BARING   BROTHERS  &   COmPANY, 

63   WALL    STREET.    NEW    YORK. 
38    STATE   STREET,    BOSTON. 

J.  &  W.  Seligman&  Co., 

BANKERS, 
No.   94    BROADWAY, 

NEW   YORK. 

Issne  Letters  of  Credit  for  TraTelers, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Avs- 
tralla  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 


John    Munroe   &    Co., 

No.  8  Wall  Street,  Neiir  York, 
No.    4    Post    Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

laUNROE    tc    CO.,    PARIS. 

•TEBLINe    CHEQUES    AND    BILLS    AT    SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &.    CO.,    LONDON. 

Oibooijlb   Notbs   ahd   Cbbdits   tob  Tbavbijibs. 


J.  &  J.  Stuart  &  Co., 

S3    NASSAU    STREET. 

BILLS   OF    EXCHANGE    ON 
SniTH,    PAYNE    &    SniTH'S, 

BANKERS,   LONDON  ; 
UANCHESTER    tc    COUNTY     BANK, 

"  LIMITED  s" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINO    COHIPANY, 

BELFAST,    UiELAND 
AKD  OIT  THB 

NATIONAL    BANK    OF   SCOTLAND, 

BDINBURO,  AND  BRANCHES; 

ALSO, 

ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


John  B.  Kknnidt. 


i.  Eenkedt  Tod. 


J.  S.   Kennedy   &  Co., 

No.    63    WILLIAM    STREET, 
Nevr  Iforh. 
BUY     AND     BELL 
ROAD    INVESTMENT    BE0VRIT1E8; 

COLUtOT  ConPONS   AlfD    DIVIDKNDS  J 
HBQOTIATE    LOANS    AND    DRAW   BILLS    OF 
BZCHANGE  ON  LONDON. 
All  business  relating  to   the  Constmetion  snd 
■aDlp<aant  of  Uailroada  nndertaken. 


Jesup,  Paton    &  Co., 

BANKERS, 

63  lYUllam  Street,  New  York. 

AcconntB  and  Agency  of  Banks,  Corporations, 
Brms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Bound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Kidder,  Peabody  &  Co., 

BOSTON,   2HASS., 

Cor,  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BANKERS. 

CABLE  TRANSFERS,  BILI£  OF  EXCHANQB 

AND 

COlOiEBOIAL  AND  TbATBLEBS'  CbEDITS. 

OOSBESPONDENT8  ! 
BARING  BROTUERS  dc  CO.,  London. 
PERIER  FRERES  <&  CO.,  Paris. 
MENDELSSOHN  Oe  CO.,  Berlin. 


NEW  YORK: 
WitLiAM  Heath, 
Charles  e.  Quincet. 


LONDON: 
Wm.  Russell  Wise' 


William  Heath  &  Co., 

BANKERS, 

10  Angel  Court*  I^ondon^  Enffland. 

Draw  Btlls  of  Exchange'  and  transact  a  generHl 
financial  commission  business.  Particular  attentJon 
given  to  American  Securities. 


William  Heath  &  Co., 

bankers    and    BROKERS, 
61    BROADWAY,    NEW    YORK. 

Membebs  or  New  Tobk  Stock  Exohahge. 


Knoblauch 

&   Lichtenstein, 

BANKERS, 

20  \riUlBin  St.,  cor.  Exchange  Place, 

NEW   YORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Exchange  and  Issue  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DEUTSCHI.   BANK,    Berlin. 


J.  H.  LATHAM. 


F.  W.  Perry. 


J.  H.  Latham  &  Co., 

UNITED    BANK   BUILDING, 

2   WALL    STREET. 

IKVESTMESIT      SECURITIES, 

City,  Railroad  a  Miscellaneous  Slockt  atid  Sonde 
FOREION    EXCBANGE. 


Foreign    Excbange. 


Schulz  &  Ruckgaber, 

BANKERS, 
88    TVIIIIam  Street,  New  York. 

0OBRE8P0NDENTS  OP  THE 

International    Bnnk  at    London    (t,tinlteil). 
liondon. 

Meaare.  Jobn  Berenberg,  Goseier  &  Co., 
^  Haiiibnrg. 

Commercial  and  Travelers'  Credits,    Bills  of  Ex- 
change.    Cable  Transfers. 

J.   H.  GOADBY  &   B.  E.  WALKER, 

JOINT    AGENTS 

Canadian    Banl<   of   Commerce^ 

16    EXCHANGE   PLACE, 

BUY  AND  SELL  STERLING  EXCHANGE,  CABLB 

TRANSFBRS,  ETC. 

ISSUE   COMMERCIAL    CREDITS,   AVAILABLK 

IN  ALL  PARTS  OF  THE  WORLD. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

68    «raU   street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Flchflnse  and  New  York  Mininc  Board. 


Forei$rn  Baiiitcrn. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threatlneedlc   St.,  London,  Enitlanit. 

PAID-UP  CAPITAL,  £1.200.000. 
UNDIVIDED  PKOFITS  (incliirtlnK  Guarantee  an* 
Reserve  Funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  87 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  South  Wales,  Victoria,  South  Australia. Tasma- 
nia, and  New  Zealand.  Bills  neRutiiited  or  sent  for 
Collection.  Telegraphic  transfers  made.  Deposits 
received  in  London  at  interest  for  fixed  periods  o» 
terms  which  may  be  ascertained  at  the  ofBce. 

PRIDEAUX    SELBY,  Secretary. 


Nederlandsche 
Handel-Maatschappij, 

Tiie  Netherland  Trading  Society 

OP    HOI.li  AN  D, 

ESTABLISED  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Go]d.)| 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Btocks,  and  other  securities,  in  the 
United  States,  Europe  and  the  East ;  make  Collections,. 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVEU  S.  CARTER,    )      Agents 
STANTON  BLAEE.        J  for 

HENRY  E.  HAWLEY,  J  America 
New  Yoke,  January  1,  isn. 

Office,    143   Pearl  Street,   New    York. 

Adolph  Boissevain  &  Co. 

BANKERS 

ooinniissioN    rikhchants* 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents— Messrs.  Rlakk  Bugs.  &  Co 

Hong  Kong  &  Shanghai 

banking  CORFOKATION. 

CAPITAL  (paid-up) »5.000.000 

RESERVE  FUND 1,900,000 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore.  Saigon 
Manila,  Hong  Kong,  Foochow,  Araoy,  Ningpo, 
Shangliai,  Uankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Ascnt,  47  William  St> 


Nederlandsch  Indische 
Handelsbank, 

AIHSTERDAin,    HOIiliAND. 

Established  in  1863. 

Patd-T7p  Capital,  13,000,000  Guilder*,. 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  it,  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padane.| 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other* 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROXnERS   dc    «0., 

Agknts  foh  Nouth  Amsiuca, 

18    WALL    STREET,    NEW    YORK. 

88    STATE   STREET',   BOSTON' 
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CBlUomla  Bsnlu. 


The    Nevada    Bank 

or 

■AN    PRANOIBCO. 

New  York  Agoncy,  Oa  Wall  St. 

SURPLUS,     INVKSTKD    tW    U.    B.    BONDS, 
M,U00,UO0  QOUD. 

OBOitOE  L.  BKANDEK,  Aceot. 

laSUBB  Ooameretal  »nd  Tr»roUir»'  On>aitiij^»T«ll- 
abl*  In  wiy  purl  of  tho 
1  IDhu 


_  orla.     Drttwu  KxchnnM*. 

Voralirn  Mti  Toiud,  and  B>kw  Tmitlmt  of  Muuer 
by  TvWnfcph  and  Cable. 

"  TUB 

Anglo-Californian  Bank 

(IJMITKO). 

LONDON,  Head  Office,  i  Ansel  Urait. 

SAN  FIIANOIKOO  Uffic«.  «e  CaUtorela  St. 

NRW  VOKK  Agenu,  J.  *W.  Selisman  A  Oo. 

BOSTON  Uurroepoudts,  Mauaoliiuetta  N.  B'k. 

Aathorlxod  Capital,    •    -    (6,000,000. 
Pmld  ap  and  Kenerre,     -      1,100,000. 

Tianutot  a  Keneral  banklDK  bonlneu.  luuKCom. 
maratal  credlti  and  BIIU  of  Rxckaose.  arailabl*  In 
«U  Dart*  of  ilio  world.  Collectloiu  and  orders  or 
Honda,  Stock!,  etc.,  executed  upon  the  moat  faTor 
altletonn*.        FUKD'K  P.  LOW,      _lM«n«««r« 

P.  N.  I.IUIENTIIAI..  Oi«hler. 


Canadluu  Bank  cm. 


Merchants'    Bank 

0» 

CANADA. 

CapiUl,    •    •    -     $5,600,000  Paid  Up. 

Pmldent.  the  Hon.  JOHN  HAMILTON. 

Vlce-Prostdoiit.JOU.N  Mtl.KNNAN,  ESQ 
HKAU    UVFIOE,    mONTKKAIi. 

OSOUGK  KAOUK.  Oenerul  Manacer. 

WU.  J.  IMUUAM.  A«st.  Ueaeral  Managei 

BANKKKS: 
IjONTOON,  ENG.— The  Clydesdale  Bankinx  Comp'j 
KBW  YOUK— The  Bank  of  New  York.  N.  B.  A. 

The  Now  York  AgenOT  bnya  and  aella  Sterllnc:  Bx- 
ohaoxe.  Cable Tranafera,  laauea  Credits  available  in 
aM  parte  of  the  world,  make*  ooUaotlone  In  Canada 
ana  elaewhore.  and  laauea  Draft*  parable  at  any  of 
tb«  omoea  of  tne  bank  In  Canada.  Demand  Drafts 
Kaaad  payable  In  Scotland  and  Ireland,  and  cverr 
deecrlptlun  of  foreign  banUna  bualneaa  undertaken. 
New  York  Asencjr,  48  Bxebaoge-place. 

JOUN  B.    UAKBIS   JR..!  *8e'"*- 
Ckieaao    Bnincb,    138  Woahlnstoa    Street. 

AHTBUR  WICK60N.  Manacer. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  9.  HOWLAND.  Prest     D.  R.  WILKIB,  Chahter 
UKAD    OVFICE.    TOBOKTO. 

BRAXOBTS: 
at.  Oatliariaea,  Port  Colbome.  St.  Thomaa,  taueraoll. 

Wetland,  Kenroa.  woudatook,  Winnipeg,  Inin. 
Dealer*  in  American  Cuxrencr  A  Sterilntt  Exchaniie. 

A««nu  m  Loadon  :       I     Ajrents  In  New  York: 
BoaANUDar.  SAiff  A  Co.,  I  Bank   or  montojcai., 
73 1,aBbard  Street.       I         Cu  Wall  direct. 
Prouipteat  attention  paid  to  coUectlona  parable  In 
any  part  of  Canada. 

ApproTed  OanatUaa  bnalneaa  paper,  parable  In 
void  or  correaor,  dlaciunted  attheUead  OAlce  on 
rcaaonable  terms,  and  proceeds  reinitced  lo  anr 
part  of  the  United  States  br  draft  ou  New  York. 


Bank   of   Montreal. 


CAl'ITAfc, 
SVRPi.L°S, 


$13,0On,000,  Gold. 
6,000,000,  dold. 


a.  F.  aMITHEES.  President. 

\r.  J.  BUCIIAJfAN,  General  Manager. 

JEIF  roRS  0  fries, 

No*.  S9   &  61    WAI.I.   (iXREBT. 

Bar  and  sell  Sterling  Bzchange,  rrnnos  and  Cable 
Tninafors ;  srant  Commercial  and  TraTOlers  Credits 
aTatiabla  In  anr  port  of  the  world ;  Issue  draft*  on 
and  make  oollectlons  In  Chlcaao  and  tbrooshout 
the  Dominion  of  Canada. 

I.endon  Ofllee,  No.  9  Blrebln  Lame. 

Gzowski  &  Buchan, 

Basexkb  akd   Stock   BboeebSs 
tokonto canada. 

Prompt  attention  siTen  to  Collection  of  Oommer- 
oUI  Bllu  and  Canadian  rnsda  on  all  point*  la  Uana- 

ti;   AaitMriosii  ani  titerlinu  lkXohantfe,aad  btockj. 
onds.  etc.  boosht  and  »old.„       _         _       _ 
Oorrcspondaiita— Bank  of  Mew  Tork,  new  rork 
and  Ailimae  Bank,  London. 


Guuidlaa  Bankers. 

AQBMOT    or    TB~i 

Bank 

or 

British  North  America, 

No.    58     WALL    HTHRRT. 

Bar  and  aell  Sterllnc  Sjcebaai*  and  Cable  Trnaa 
t%nt  Issue  daoMBd  draft*  on  Beotland  and  Ireland 
also  on  0«n*da,  Brltlah  CotaBMa.  Portland,  Oreaun. 
Han  rianelaoo  and  Chleaao. 

BUI*  eoll*«t*d  and  other  bonklni  boslae**  trmav 
aatad.  I>    ».  *"-^» vimU.i  .^_,, 

W.  I.AW»o;<.         '  *"     "• 

yiiiHiictal. 

rOonTOC  D.  BARICin,  UKXBY  0.  TIJIKkB 

Memuur  N.  Y.  block  Kzcbaniie. 

Barker  &    Tinker, 

STOCK    BROKERS, 
31  ds  33  BROAD   HTKKET,  NEW  YOBK. 

IIOOM    S. 
Bur  and  aell  on  comnil,alon.  fortoTcntment  er  on 
marctn.ull  aucnrltlvadeull  In  at  the  Mew  York  Stuck 
Kxohiingc. 

FIDEUTT    UUARANTEK    BUNDS 

ARK   ISSUen    BY    TUB 

FIDELITY   &    CASVALTV    CO, 

OF   NEW    TORK, 

Cash  Capital |«IW,Oi*00 

Aaiwts 9>lfi»l» 

Uepus  t  with  Npw  York  In«uninco    De- 

luirtnient,  D.  8.  OoTornment  Bonds....  100,000  00 

Bonds  Issued  KuaranT.«e  ok  the  Udelltr  of  p«raoos 
holMlnff  p«)!>ltlona  of  :iccunlarr  trust  and  reaponsU 
bUltr ;  also  fcuardlan's  bond*  In  SurroKates*  Courts: 
iDdeDinltr  bonds  to  tiherlffs,  and  guarantee  aU 
bondKuiid  undtfrtaklnps  required  hy  tho  courts  of 
tills  stjite  In  ciril  actions  and  procedlnjfs. 

Kerm  of  appllcailon  and  full  nartlcul  irscnn  be  ob- 
tained at  the  olhco  of  tho  comptiny,  1H7  Broadwnr. 
Wm.  M.  KicaiBHH,  Prest.  John  M.  Craw«,  Bec'r- 

DcuECToiis— Ocorue  T.  Hope,  O.  O.  Williams.  J.  8. 
T.  Stranabiin,  A .  B.  llnll,  U.  B.  Clallln,  Darld  Dow*. 
A.  8.  Barnes.  U.  A.  llorlbut,  .1.  I).  Vermllre.  W. 
(>.  Low,  Charles  Dennis.  S.  B.  Chluenden,  Oeorge  B. 
Ooe.  Wm  M.  Klchards.    CocxatL— Moore  A  Ix)w. 

Bonds  of  Suretyship 

FOB 

OFFICERS  AND  EMPLOYEES  HOLD- 
ING POSITIONS  OF  TKUST. 

The  Gnarantee  Co. 

OF  NORTH  AMERICA. 

Cashcttpital '.{70,000 

Cash  assets  orer 3!I0,000 

Deposit  at  Albany -MSiOOO 

President :  I        General  Manaeer : 

Sib  ALEX.  T.  QALT.    I    Bdwahd  iiAwi.L.\a«. 

KBW    YORK   OmOB: 
No.    47    WILLlAn    STBEBT. 

Where  all  information  and  forms  mar  be  obtained, 
or  from  the  Uead  onico,  Uontrea],  Canada. 

The  bualneas  of   this  Company  la  aolelr  that  of 
Cuarantee. _^_^_ 

Hatch  &   Foote, 

BANKERS,  No.  12   ^VALL   STREET, 

BtTT  aim  eau. 

';OVKRNMENT  BONDS.  STOCKS  AND  UISCEI'- 

TjANKOtlS  SK<^UKITIB8, 

Albert  E.  Hachfteld, 

17     NASSAU     STREET, 

Deala  In   Inveatment    Seeurltlea   and 

Bonds  GeuerallT'. 

WANTED  t 

Indianapolis  A  St.  Louis  Ists. 

Colnmbns  A  Toledo  Ists. 

Jollet  A  Northern  Ists. 

Cincinnati  Richmond  A  Fort  Wayne  Stock. 

Cincinnati  Hamilton  A  Dartcn  Bonds 


Sc!olo  Railroad  Ist  Ts,  1905. 
Scioto  Railroad  3d  7§,  IS79. 
Scioto  Railroad  Con.  7s,  1910. 
Scioto  Railroad  Stock. 
Columbus  Ot  Tol.  1st  7s,  1910. 
Tol.  Cin.  St  St.  1..  Stock  6t  Bonds. 

D.  A.   EASTON, 

KO.  58  BBOADWAY. 


6%  Bonds. 


A  limited  amount  of  the  J^irst  Coh' 
iolidaUd  Mortgagt  Bands  of  the 

South  Carolina  Railway  Co. 

for  Sale.  These  Bonds  have  forty 
yean  to  run  from  their  date,  Oct  i, 
i88o.  They  bear  interest  at  the  rate 
of  6  per  cent.,  payable  semi-annually 
in  New  York  or  Charleston,  S.  C. 

The  total  issue  of  these  Bonds 
amounts  to  $5,000,000  on  243  miles 
of  road.  The  price  of  the  bonds  is 
103^  and  accrued  interest. 

For  further  informat'on  and  for  the 
bonds  apply  to 

yohn  S.  Barnes, 

Nf.  iS  H'tUSIrtrt. 

Chase  &  Higginson, 

*4  Pint  Strml. 


December    Investments. 

Chicago  Bnrllngtoa  *  Qnlnoy  is.  Itl9. 
New  York  Central  A  Hudson  Hirer  Isu,  Ts,  IMS. 
Scioto  Valley  Ballwar  Cons.,  7s,  IS  10. 
New  Jarser  Soothem  Railway  lata.  8*.  ISW. 
Toledo  Peoria  A  Western  IsU,  7s.  1«I7. 
Shlcago  A  Bastam  Illlrols  Isis,  Ss.  1907. 
Chicago  A  Baatam  Dltnola  Inoomea.  1S07. 
Colombo*  A  Teledo  Hallway  7s,  HKIi. 
Coiumbu*  A  Hocking  Valley  8d,  7s,  leM. 
Ohio  A  West  Virginia  IsU.  Ts,  l»10. 
Menominee  Rlrer  IsU.  7s.  IWM  Cguar.  by  Chleage  A 
Northwestern). 

CH  AS.    T.    W  ING, 

(With  A.  M.  Kidder  A  Co.,  Bankers,) 
IS  WALL    BTBEET,    NKW   TOBK. 


OmcB  or  TBB  J 

AMEnicAM  DOCK  A  Iap«or»j««irr  Coi«>A)rr,( 

tiu  LiucHTr  4t.,  Nkw  Yokk,  June  le.  1881.    ) 

THE  AMERICAN  DOCK  de  tMPBOTB- 
MKNT  COMPANY,  having  res-rrod  the  right !• 
par  the  nrlDclpal  of  their  bonds  dated  Ootobar  I, 
18M,  at  anr  time  after  the  Orst  day  ct  Jannary. 
IHTO,  Srst  harlng  glran  six  mnni  ha'  notice  of  their  la- 
tentlon  to  makesneb  pa rment.  notice  la  hereby  gtvaa 
to  the  holders  of  the  said  bond*  that  tha  Oooipaar, 
In  the  oxerclse  of  said  right,  will  par  the  principal 
and  Interest  of  the  said  bonds  at  tho  National 
Bank  of  Commerce,  on  the  31st  day  of  Daceaa- 
ber.  tttll.  at  which  date  luteieat  on  *sild  boade.wUI 
ceaae. 

The  companr  ha*  secnred  for  the  holder*  of  tke 
bonds  ;to  ne  redeemed  on  the  Sist  of  Deeaater 
next  the  crirllece  to  exchange  their  bonda  for  the 
S  per  cent  bond*  under  the  new  mortgage,  at  par,  at 
the  Bank  of  Commerce.  JOUN  S.  BAUNKS, 
Vice-President. 

BSTBBN     VNION     TKLSCORAPB 

COMPAMT.  New  Tork.  Dee.  U.  1681. 
DIVIDKND   KO.  sis. 

The  Board  of  Dtreetor*  hare  declared  a  qoarterly 
dlTldend  of  One  and  One  Half  Per  Cent  npoa 
the  capital  stock  of  this  company,  from  the  net  rev* 
ennee  of  the  three  months  ending  Dee,  Slat  laat.. 
parable  at  the  aBloo  of  tho  Treoanrer,  oa  aad  altar 
the  lath  day  o(  Janary  next,  to  shareheMea  Vt 
reoord  oa  the  SOth  day  of  Deecmher  laataat. 

The  tranefer  book*  will  be  closed  at  three  o'eloek 
on  the  afternoon  of  the  SOth  of  Oeeeaiber  last.. 
and  r*-opeaed  on  the  morning  of  tha  17th  of  Jaaaary 
next.  B.  n.  BOCn«STKB,Tiea»a»«r. 

rriCK  OF  THE  DB!4  MOINES  dc  FORT 

DODGS  RAILROAD  CO.,  NEW  ToBS,  Dee., 
1881.— Tha  eonpoa*  of  the  Brst  mortgage  boada  of 
this  oompany,  dne  Jan.  1, 1881,  win  be  paid  on  aad 
after  tbatidate  at  the  oSce  of  Meesr*.  Moctoa,  BlUa 
A  Co..  Mo.  ts  Naaaan  street.  New  Tort. 

The  lithograph  Interact  defemd  bonda  or  ihli 
Compaay  will  then  and  there  be  exchanged  terUka 
steel-eagraTed  bonda  aad  two  aad  a  halt  Par  Oeai 
(«H  per  cent)  Interest  paid  therein. 

PBAMK  SACNUKBS, 


o 
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OFFICE   OF    COMMISSIONERS    OF 
MOBILE,  Port  of  Mobile,  Ala.,  Jst  Decern- 
>or,  1881: 
The  attention  of  tUo  holders  of 

MOBILE  CITY  BONDS 
■who  have  not  yet  funded  under  the  recent  act 
of  the  Legislature  of  Alabama  providing  for  the 
settlement  of  the  debt  of  said  city  is  respecfully 
called  to  the  following  facts : 

1.  Up  to  January  1,  1882,  the  old  bonds  may 
be  exchanged  for  the  new  by  application  to  Mr. 
Charles  Walsh,  Special  Master,  at  No.  11  Pine 
Street,  New  York,  or  to  the  Commissioners  at 
Mobile.  After  that  date  the  exehanKe  can  be 
effected  only  with  the  uuderaignod  at  M"bile,  Ala. 

2.  Bonds  funded  before  Jan  1, 1882,  receive 
in  cash  tlie  interest  for  1881.  Bunds  funded 
during  the  year  1882  will  not  receive  past  due 
interest  in  cash,  bnt  the  coupons  representing 
it  win  be  funded  as  part  of  the  debt, 

3.  The  holders  of  over  four-fiflhs  of  the  debt 
have  accepted  the  new  settlement,  and  a  eufll- 
oient  amount  of  funds  to  pii.y  the  iuterest  fur 
188 1  on  theuew  bonds  has  already  been  collected 
and  paid  into  the  depository.  The  January  cou- 
pons will  be  paid  at  the  Merciiauts'  National 
Bank,  New  Voik,  or  at  the  Bank  of  Mobile,  on 
and  after  December  24, 1881. 

L.  M.  WILSON,  )  Commissioners 

JAMi:S  A.  McCAW,     >  of 

STEPHENS  CROO.VI.i        Mobile. 

MERCANTILE    NATIOIVAL    BINK, 
New  Yoric  December  16,  1881. 
DIVIDEND.— The  Board  of  Directors  of  this 
kank   have  this   day   declared  a  dividend  of 
THREE  per  cent,  payable  on  3d  of  January 
next. 

The  transfer  hooks  will  reranlu  closed  from 
this  date  until  January  3,  1882. 

WM.  P.  ST.  JOHN,  Cashier. 


TITETROFOLITAN      NATIONAL      BANK, 

Niw  YOBK,  December  23, 1881. 
DIVIDENU. 
The  directors  of  this  bank  have  this  day  declared 
a  semt-annual  dividend  of   FIVE  (5)  PBR  CENT, 
payable  Monday,  January  fl,  1882. 
Transfer  books  wiil  remain  closed  until  10th  prox. 
GEO.  J.  McGOUUKBY,  Cashier. 

'T>IIE  BANK  OF    NEW  YORK,  N.  B. 

A.,  New  Yokk.  December  20, 1881.— The  Board 
of  Directors  have  this  day  declared  a  dividend 
of  FOUR  PER  CENT  for  the  six  months,  pay- 
able January  2, 1382,  free  of  tax. 
Transfer  books  will  be  closed  until  that  date. 
R.  B.  FERRIS,  Cashier. 

QFFICB  OF  THE  ALLEGANY  CENTRA L 

BAILROAD  CO.,  New  Vokk.  December  21, 1881.— 
CoapoDBdue  January  1st  prox.  on  the  First  Mort- 
Ktge  Bonds  of  the  Allexany  Central  Railroad  Com- 
panr  will  be  paid  on  and  after  the  3.1  day  of  January 
at  the  offlee  of  P03T,  MARTIN  &  CO.,  No.  34  Pine 
Street,  New  York  City. 

CHAS.  E.  KIMBALL,  Treasurer. 


Financial. 


QFFICE  OF  THE  BUFFALO  NEW  YORK 
'-'*  PHILADELPHIA  RAILROAD  COMPANY, 
BOFFALO,  N.  Y.,  December  19, 1881. 
Coupons  due  January  1,  prox.,  on  the  first  mort- 
lage  six  per  cent  bonds  of  the  Buffalo  New  York  & 
Phlladolphla  Railroad  Company  will  be  paid  on  and 
after  the  third  day  of  January  on  presentation  at 
the  ofliee  of  Pout,  Martin  i.  Co.,  a*  Pine  Street,  New 
York  City. F.  a.  BUKuL,  Treasurer. 

rjHICAGO    ROCK  I$>LAND    &    PACIFIC 

^RAILWAY  COMPANY,  Dec.  21,  1881.-A  Quar- 
terly Dividend  of  One  and  Three-quarters  per  cent 
(H  7S-100)  on  each  share  of  the  capital  stock  of  this 
company  will  be  paid  on  and  after  the  1st  day  of 
February,  1882,  to  the  shar  holders  who  shall  be 
reglstererl  as  such  on  the  closing  of  the  transfer 
hooks.  The  transfer  books  will  be  closed  on  the 
.J9th  day  of  Dec.  Inst.,  and  opened  on  the  26th  day 
of  January.  1882.  F.  fa.  TOWS,  Treasurer. 


QFFICE  OF  CHICAGO   ST.   PAUL   miN- 

^-'NBAPOLIS  tc  OMAHA  RAILWAY  COMPANY, 
6«  Bhoabwat,  New  York.  December  10, 1881. 

A  dividend  of  ONE  AND  THREE-QUARTERS 
(IH)  Per  Cent  on  the  preferred  capital  stock  of 
this  company  has  been  declared,'  payable  at  this 
office  on  the  10th  of  January,  1882,  to  stockholders 
of  record  at  the  close  of  business  on  the  31st  day  of 
December.  1881.  ' 

The  transfer  books  of  the  company  will  be  closed 
!S  \ht  iiS^i'"'  ",'  December,  1881.  and  be  re-opened 
0»  the  33d  day  of  January.  1882.  *■="<->. 

_      R.  P.  FLOWER.  Treasurer. 

_,^ OFFICIO  OF  THE 

BICHMOND  A  DANVII.l  E  RAILROAD  ^y 

JBlfr-wiU  be  paid  at  the  Mercantile  National  BaSk 
W.  E.  TUBNKM,  Treasurer. 


'PHE    EAST    TENNESSEE    VIRGINIA    & 

-*-  GEORGIA  RAILROAD  COMPANY,  as  Lessee 
of  the  Memphis  &  Charleston  Railroad,  will  pay- 
on  presentation  at  the  office  of  R.  T.  Wilson  &  Co., 
No.  2  Exchange  Court,  New  York,  all  of  the  past 
due  coupons  of  the  Memphis  &  Charleston  Rail- 
road Company  which  have  not  heretofore  been 
bought  by  the  Lessee,  and  will  purchase  at  the  par 
or  face  value  of  the  same  the  coupons  maturing 
January  1.  1882,  on  preseutatiun  on  and  after  that 
date,  at  same  place.  E.  W.  COLE, 
President. 

/  \FFICE  OP  THE  INDIANA  BLOOMING- 

^'TON  &  WBSTER.V  RAILWAY  CO.,  NEW  YORK, 
December  23, 1881  .—The  semi-annual  dividend  of 
THREE  PER  CENT  for  the  six  months  ending 
December  31,  1881,  upon  the  outstanding  Income 
Bonds  of  this  Company,  has  been  declared,  and 
will  be  paid  on  or  after  January  3, 18S2,  at  the  office 
of  the  Company,  115  Broadwav,  unon  presentation 
.  f  bonds.  F.  W.  D'JNTON.  Treasurer. 

OREGON    RAILWAY    Jk     NAVIGATION 

^'company.  No.  20  NASSAU  ST.,  NEW  York, 
December  22, 1881.— For  the  purpose  of  determining 
the  rights  of  subscription  at  par  to  the  new  stock 
of  this  company,  the  transfer  books  will  be  closed 
December  28,  1881,  and  re-opened  January  5, 1882. 
T.  H.  TYNDALB,  Assistant  Secretary. 

"P  EORI  \  DECATUR  A:  EV ANSVII.I.E 

■*-  RAILWAY  COMPANY, 

New  Y'ork,  Decemijer  21,  1881. 

Coupons  from  the  first  mortgage  bonds,  due 
January  1,  will  be  paid  at  the  Metropolitan 
National  Bank. 

Three  (3)  per  cent  wiU  also  bo  paid  on  aU  the 
income  bonds  on  presentation  of  the  bonds  at 
said  bank.  B.  G.  MITCHELL,  Secretary. 


RICH.MOND  &  ALLEGHANY  RAIL- 
ROAO  CO.-  Coupons  due  January  1,  18t^2.  on 
the  First  Mortcaye  Bon<ls  uf  ths  l  ompany  will  be 
paid  at  and  after  raaturltv  at  the  Company's  office, 
room  89,  No.  2  Wall  Street. 
^ E.  R.  LBl.AND,  Secretiry. 


T'EXAS  it  ST.  LOUIS  CONSTRUCTION 
FUND,  Si  .  1,11  IS,  uecember  15.  IsSl.— AnlN- 
STAI..MENT  (No.  2)  OF  TEN  PKB  CENT  is  hereby 
called  from  the  subscribers  to  the  iibuve  fund,  pay- 
able to  the  CENTRAL  TRUST  COMPANY  of  New 
York  on  December  27. 

I.  W.  PAR.\^MORE,  Trustee 


WANTED 

TO    PURCHASE    ALL    CLASSES    OF    BONDS 
OF   THE 

cities  of  Pittsburg  nnd  Ailcglicny.  Fa.,  and 
County  ui  Aliegheuy,  Pa. 

GEO.    B.    HILL    dc    CO.,    Brokera, 

PITTSBURG,    PA. 


Simon     B  org, 

So.    S    WALL      STREET,     NEW    YORK 

DEALER   IN    ALL    KINDS    OF 

Railroad   and   Investment  Securities. 

Southern    Secubities   a  Specialtt. 


THE     PJBRFECTED 

TYPE  WRITER. 

For  the  heavy  correspondence  of  Mer- 
cantile and  Banking  Houses  and  Corpo- 
rations. 

Used   and  endorsed    by  thouaands  of 
Merchants,     Bankers     and     officers     of 
Corporations. 
Every  Machine  eruaranteed  satigfactory 

Send  for  circular  with  styles  and  prices 
and  selected  list  of  patrons  and  testi- 
monials. 

E.   REMINGTON    &    SONS, 

281    dc   283   Broadwaj,   New   York. 

124  South  SeTenth    St.,  PhiladelpIUa. 

38    niaaison   Street,    Cbicaso. 
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MASSACHUSETTS 

TOW\    XOTES. 

MATURING    1886    TO    1894. 

City  of  Cleveland jg 

City  of  Delphos,  0 «g 

City  of  Cincinnati 78. 

City  of  Cincinnati 6s 

City  of  Cincinnati 4g. 

We  offer  .any  of  the   above-named  se- 
curities; also,  a  choice  line  of  6  AND  7 
PER  CENT  RAILROAD  BONDS. 
COEO.    ^VM.     KAI.I.OIT    Ac    CO., 

NEW    YORK    ANO    BOSTON. 

NKW  YORK  LACKAWANNA  &  WEST- 
ERN  RAILWAY  COMPANY 

FIRST   MUK  VI;AGE  SIX  PER  CENT 
BUINUS  OF  1921. 

Interest  payable  Beml-annually  upon  tne  first 
days  of  JANUARY  and  JULY. 

This  road  forma  with  the  I'claware  Larkawanna 
A  Western  Rnilroud  a  direct  llirough  line  from 

NEW  YORK  TO  BUFFALO. 

The  Mortgaze  U  a  flr.st  lien  upon  the  equipment, 
as  well  as  upon  the  Road. 
FUR  SALE  BY 

MJ^ES  TAYJLOR  &  CO., 

53  WALL  STREET. 

FOR     CHOICE 

Mortgage    Loans, 

IMDIINA     6     FEB    CE.NT, 
SOUTHER. \     8     l-Elt    CENT, 

WRITE 

FRAXCIS    SMITH, 

IndianapoIlN,    Ind.,  and    Atlanta,  Ga. 

J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAII.\VAYS, 

BONDS,   LANDS,  ice. 

Desirable  Texas  Securities  for  Investment  c«r. 
stantly  on  taana 

AGREEMENTS  OF    REORGANIZATION 

-^OF  THE  SOUTH  C.'.ROLINA  RAILROAD  CO 
New  Yokk,  December  80, 1881. 
Holders  of  the  Purcba^ing  Committee's  Receipt • 
of  the  South  Carolina  Railroad  Company  are  hereby 
notified  that  upon  pre.-entation  and  surrender  of 
said  receipts  to  the  Farmer's  Loan  ik  Trust  Com- 
pany and  the  signinK  of  a  receipt  in  full,  they  will 
receive  the  bonds,  stock  and  cash  to  which  they  are 
respectively  entitled  under  the  agreements  of  re- 
organization. JOHN  6.  BARNES. 

Chairman  Purchasing  Committee 
South  Carolina  BR.  Company. 

Spencer  Traak 
Geo.  F.  Fedbody.  Fred.  S.  Noye*. 

Spencer    Trask   &  Co.^ 

BANKERS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Business 

Stocks  Bought  and  Sold  on  Margins. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wires, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox. 

Albany,  N.Y.,  Maiden  Lane,  W.  A.  Graves. 

Saratoga,  N.  Y.,  Grand  Pnion  Hotel. 

C.  H.  &  E.  Odeli^ 

AGENTS   FOB 

Steel  and  Iron  Rail 

inANUFAOTURERS, 

101  John  Street,  Rooms  10  &  11 

KKW  YORKICITY. 
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Thb  Commbkoial  asd  Financial  Chronicle  is  is»ued  every  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  FHday. 
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TERMS  OF  SUBSCRIPTiON-PAYABLE   IN  ADVANCEi 

For  One  Year  (uuludiut'  postage) $10  20. 

For  Six  Months  do  6  10. 

Annual  subscriptloB  in  London  (including  {>08tage) 42  78. 

Six  mos.       do  do  do  1  8b. 

SubacrlptionH  will  be  continued  until  ordered  stopped  by  a  wrUten 
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The  office  of  the  CiiKoxtci.K  in  London  is  at  No.  7-t  Old  Broad  Street 
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Post  Okkick  Box  958. 


RAILROAD  EARNINGS  AND  BUSINESS 
ACTIVITY. 

At  a  moment  when  the  course  of  stock  values  is  down- 
ward, and  there  is  a  lack  of  confidence  in  affairs,  it 
is  well  to  keep  before  us  the  favorable  as  well  as  the 
unfavorable  side  in  the  situation.  If  crops  are  short, 
their  movement  slow,  the  rate-war  bitter,  the  expense 
account  increased — it  is  true  on  the  other  hand  that 
general  business  is  very  active  and  profitable,  and  that 
railroad  gross  earnings  are  marvelously  large. 

Theee  two  latter  conditions  always  go  hand  in  hand. 
Railroad  earnings  are  the  bt?8t  possible  index  of  industrial 
activity.  Both  are  now  still  on  the  rise,  giving  evidence 
of  growth  and  expansion  everywhere.  Even  under  ordi- 
nary circumstances  such  continued  gains  as  the  roads  show 
would  not  fad  to  elicit  remark.  But  when  the  gain  is 
maintained  in  tjie  face  of  a  diminished  crop  movement — it 
should  be  borne  in  mind  that  on  many  roads  the  traffic 
afforded  by  the  movement  of  the  crops  to  market  is  usually 
a  very  large  portion  of  the  total  traffic — there  is  the 
strongest  possible  proof  that  all  our  industries  are  pro- 
gressing at  a  gratifying  rate,  and  that  the  roads  are  m  a 
Btrong  position  as  to  earnings ;  for  such  a  gain  shows 


that  general  and  miscellaneous  freight  is  heavier  thAo  ever 
before. 

But  just  at  present  the  receipts  of  the  railroads  are 
not  only  iMportant  in  themselves,  bat  have  an  additional 
interest  since  there  are  many  who  confidently  believed 
that  certainly  with  December  the  roads  would  exhibit  a 
decreasing  business  compared  with  last  year.  The  retonu 
that  have  thus  far  come  in  fail  to  confirm  this  belief,  so 
we  think  it  especially  desirable  to  bring  together, 
for  the  first  half  of  the  montli,  the  figures  already  in  oar 
possession,  in  order  that  our  readers  may  have  some  ide* 
what  the  entire  month  will  show  when  made  up.  Accord- 
ingly we  give  below  all  the  leading  roads  that  have  fur- 
nished us  with  statements  of  their  earnings  for  the  first 
two  weeks  of  December,  this  and  last  year.  It  should  be 
understood  that  the  great  trunk  lines  do  not  make  weekly 
returns,  and  that  therefore  none  of  these  are  included 
in  the  table  ;  also  that  the  figures  represent  gross  earnings, 
and,  while  offering  a  true  indication  of  the  volume  of 
business  being  done,  do  not  of  course  furnish  a  guide  aa 
to  the  profitableness  of  that  business. 

OB088  EASNINGS  riSST  TWO  WBEK8  DaCBMBSa. 


Orott  £amiH0». 

jtump*. 

Xamaofroad. 

1881. 

1A80. 

teeraoa*. 

1881. 

1880. 

9 

• 

S 

Burl.  Ccd.  Rap.  &.  No. 

103,097 

85,4.>6 

-H7.G41 

573 

564 

Chicago  *  Alton 

337.100 

3C2.-.;4 

+  34.556 

84fl 

840 

Chic.  A  ICastcm  111.... 

80,80t» 

63.581 

+  17,219 

ttM 

320 

Chli-.  &  Gr.  Trunk  ... 

70,'i81 

56,57  I 

+  14.110 

335 

335 

Chic.  Milw.&8t.  Paul. 

806,000 

6JM,x-.M 

+  147,170 

3.'..51 

3,6-i7 

ChicairoA  Northwest. 

!j.i2,70O 

68:1.700 

+  16!l,OiiO 

3.01  !j 

2,764 

Chic.  St.  P..\Iinn.  AO 

18-',306 

13S,7».- 

+  49..563 

085 

•48 

Cm.  Ind.  St.  L.  &Ch.. 

90.922 

88. .'24 

+  2.698 

30C 

300 

Col.  HiHk.  Val.  i  iol. 

126.4'^7 

10J,487 

+  22.0O0 

325 

S3S 

IJeiiv.  &  Rio  Grande. 

306.6.-<7 

162.>il6 

+  141,011 

l.OOS 

551 

Dubunue  A  H.  City... 
EiistTenn.  Va.  AGa. 

sa-.-vsi 

4o,0Otl 

+  7,9.54 

143 

143 

H;.730 

l.'>0.274 

— 7,>44 

oou 

900 

Flint  A  Pcre  .Marci 

71,622 

67,697 

+  6,9J.% 

an 

318 

Oi'cat  \Vef*t'nof  Can.  . 

19.5.693 

209.48.-- 

-  13.7lt2 

823 

833 

Hannibal  A  St.  Jos... 

88.240 

105.763 

-17,523 

29^ 

803 

Ind.  BUmiui.  a  West.  . 

79,420 

78. 1  45 

+  1 ,275 

392 

393 

Lake  Erie  A  Western. 

52.91? 

46,80."i 

+  6.113 

385 

365 

l-ouisville  A  Nashv... 

53;l,4BO 

435, 1  (K) 

+  ii8.::60 

2,060 

1.840 

Memphis  A  Char'toii. 

77,712 

86,1.50 

-!l.4:<8 

33C 

330 

Mlhv.  L.  Sh.  AWest.. 

27.*60 

18.519 

+  9.341 

2«« 

335 

Mo.  Kan.  A  Texas 

377,536 

283,862 

+  ».<.I174 

I.73S 

1.40* 

.Missouri  Pacltlo 

307,877 

222,4v;3 

+  >*5.45 

1,1.%« 

050 

N.  V.  A  New  Kngl'nd. 

114,079 

05.61 8 

+  IH.163 

3M 

S70 

Noriheni  Pwitlo 

101,302 

110.4SI8 

+  .->0.f(04 

1*73 

733 

Peo'la  Dvc.&EvansT,. 

S6.71d 

15,608 

+  11.>«8 

948 

100 

St.L.  A.AT.H.m.line 

40.489 

40,466 

+  2.. 

105 

105 

Do    do   (iiranohes). 

20.630 

40,734 

-11,124 

lai 

131 

St.LtronMt.  A  8o... 

330,494 

206.888 

+  S3.M0- 

«8« 

686 

8t.  I.oiii«A8nn  Fran.. 

137,523 

113,618 

+  23  905 

641 

580 

234.4..2 

143.805 

+!iO,*i47 

8.55 

•56 

8ciotu  Valley 

19.744 

11.97J 

+  7,77o 

IS7 

100 

Texas  A  facitlo 

166,678 

133.19" 

+  33. 485 

006 

530 

Union  Pucltlc(17days) 

1,314,336 

1.013.786 

+  270.7.V» 

3.6.56 

3,136 

Wab.  St.  LouU  A  Pm 

676,113 

409.151 

+  170.06. 

3J50 

3.470 

Total.  

8,226,185 

6.839.75< 

+  l.!WB..17a 

ls2.4»»7 

38.363 

This  statement  tells  us  that  the  thirty- four  roads  abovo 
increased  their  earnings  from  $6,639,730  in  188t,  to$8,- 
226.125  in  18S1,  or  about  24  per  cent^  and  that  during  the 
same  time  the  mileage  increased  from  28,263  to  37,497,  or 
less  than  15  percent,  so  tkat  the  earnings  per  mile  are  $353 
this  year,  against  $235  last  year.    It  will  be  obaerred  tkat 
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the  roads  in  the  Northwest  make  especially  flattering 
exhibitSj  and  yet  the  receipts  of  flour  and  grain  at  Chicago 
and  Milwaukee  during  the  first  two  weeks  of  December 
show  a  falling  ofE  of  more  than  one-third.  In  1880  the 
receipts  of  grain  were  6,052,493  bushels,  while  this  year 
they  were  only  3,947,762  bushels  ;  of  flour  the  receipts 
were  378,404  barrels  in  1880,  and  287,154  barrels  in 
1881.  That  there  should  be  a  large  increase  in  earnings 
despite  the  decreased  amount  of  grain  traffic,  is  due  to  an 
augmented  passenger  movement  and  a  decided  expansion 
in  the  volume  of  general  and  miscellaneous  freight. 

But  it  will  be  said  that  though  gross  receipts  are  thus 
extremely  satisfactory,  and  offer  in  this  respect  unmis- 
takable evidence  of  the  increased  activity  that  characterizes 
all  branches  of  our  industrial  system,  net  receipts  are  by 
no  means  equally  encouraging.  That  is  undoubtedly  true. 
The  fact  receives  new  emphasis  as  each  succeeding  annual 
return  of  earnings  and  expenses  is  made  public.  The  latest 
evidence'  is  furnished  by  the  reports  of  the  Vanderbilt 
roads — Canada  Southern,  Michigan  Central,  Lake  Shore, 
and  New  York  Central— given  on  another  page.  These 
reports  will  repay  close  inspection  and  make  it  more  and 
more  evident  that  a  bare  statement  of  gross  earnings  offers 
less  clue  than  usual  to  the  net  results  of  operation. 

Yet  while  not  desiring  to  underestimate  this  circum- 
stance, it  should  be  remembered,  as  we  have  often  before 
said,  that  m  the  main  the  larger  percentage  of  operating 
expenses  is  due  to  special  causes  not  permanent.  In  the 
first  place  the  severe  weather  last  winter  made  very  heavy 
disbursements  necessary.  It  will  be  remembered  that  1 1 
that  time  the  flying  newspaper  reports  and  "Wall  street 
gossip  almost  made  us  believe  that  the  Northwestern  roads 
would  have  to  pass  their  dividends,  so  severe  was  this  tax 
upon  them.  They  came  through  it  safely,  but  it  has  left  a 
deep  mark  in  the  expense  account  all  the  year.  Another 
cause  of  the  smaller  net,  is  the  well-known  rate-wa",  which 
has  resulted  in  the  trunk-line  roads  doing  through  business 
at  little  profit,  and  in  many  cases  probably  at  an  actual  loss. 
Both  these  are,  however,  temporary  influences.  The  rate- war 
must  end  sometime,  and  the  winter  of  last  year  is  not 
likely  to  be  repeated  short  of  another  ten-year  cycle. 

These  facts  we  bring  together,  not  as  determining  the 
value  of  any  given  stock,  but  as  conditions  to  be  remem- 
bered while  special  prominence  is  being  given  to  the 
depressing  circumstances  of  the  momeat. 


CAN  DIRECTORS  MODIFY  A  LEASED 
The  questions  that  are  passing  through  our  courts  in 
connection  with  the  Elevated  railroad  contest  have  a  wide 
interest  because  of  tkeir  supposed  application  to  so  many 
other  roads.  General  attention  has  therefore  been 
drawn  to  the  subject,  and  it  has  been  discussed  on  both 
sides  with  much  spirit  and  feeling.  Two  decisions  made 
this  week  favoring  the  view  held  by  the  directors  of  the 
Elevated  companies  bring  the  issue  before  the  public 
again. 

The  point  in  dispute  is  whether  the  directors  of  a  leased 
railroad  can  modify  a  lease  without  the  consent  of  the 
Btockholders.  The  Manhattan  Company  had,  among  other 
things,  guaranteed  to  the  Metropolitan  10  per  cent  divi- 
dends on  its  stock.  "When  the  guarantee  was  made  the 
Manhattan  had  no  property,  and  its  only  chance  of  paying 
the  dividend  was  in  getting  the  money  out  of  its  two 
leased  roads;  but  it  gave  to  the  Metropolitan  and  New 
York  companies  6 J  millions  each  of  its  own  stock,  which 
was  distributed  among  their  stockholders.  The  earnings 
of  the  entire  system  proved  insafficient  to  meet  the  engage- 
ments, and  the  Manhattan  became  insolvent  and  unable  to 
pay  and  went  into  the  hands  of  receivers.     Thereupon  the 


directors  of  the  New  York  and  the  Metropolitan  unani- 
mously concluded  to  accept  a  modification  of  their  leases, 
each  taking  6  per  cent  in  lieu  of  the  10  per  cent  agreed 
upon.  The  details  of  the  arrangement  are  so  well  known  to 
our  readers  that  we  do  not  repeat  them,  but  recall  the  above 
facts  as  they  all  bear  more  or  less  upon  the  question  now 
at  issue. 

In  the  first  place  it  is  seen  by  this  recital,  that  even  if  it 
should  be  finally  determined  in  the  present  litigation  that  a 
submission  to  the  stockholders  was  unnecessary  to  a  change 
of  the  lease,  it  would  not  follow  perforce,  that  such  a  sub- 
mission is  never  required.  There  is  a  very  peculiar  condi- 
tion here  which  would  strongly  appeal  for  relief  to  the 
equity  side  of  the  court,  and  might  result  in  a  special  con- 
struction. That  is  to  say — if  we  assume  the  directors  had 
no  right  to  modify — theordinary  remedy  for  a  broken  lease 
would  be  a  restoration  of  the  leased  property  to  the  lessor. 
But  in  this  instance  the  lessor-stockholders  took  and  used 
and  sold  to  the  publie  6-^  millions  of  the  stock  of  the 
lessee.  If  the  lease  is  nullified,  the  Manhattan  passes  out 
of  existence,  while  the  Metropolitan  stockholder  reaps  a 
large  benefit  at  the  expense  of  a  corresponding  loss  to  the 
public.  Under  these  circumstances  the  Court  might  hold 
that  this  was  a  peculiar  arrangement,  not  an  ordinary  lease, 
and  that  it  could  not  enforce  the  forfeiture  until  the 
company  had  made  restitution. 

Another  fact  in  the  situation  of  the  Elevated  companies, 
which  will  greatly  limit  the  application  of  a  final  decision  in 
the  actions  now  pending,  is  that  the  Manhattan  Company  had 
no  assets  of  its  own,  and  no  opportunity  or  possibility  of  ful- 
filling the  agreements  it  made  except  out  of  earnings  of  the 
leased  roads,  "We  do  not  remember  any  other  leased  roads 
that  stand  in  tliis  same  position ;  so  that  a  decision  on  the  facts 
before  the  courts  in  this  case  would  not  settle  the  right  or 
wrong  of  a  similar  change  in  a  lease  by  directors  of  other 
companies.  If  for  instance,  the  Pittsburg  k  Fort  "Wayne 
directors  should  meet  and  reduce  the  rental  because  the  Fort 
"Wayne  earnings  had  fallen  off,  it  would  be  a  pretty  clear 
case  of  bad  faith  on  their  part  and  of  collusion,  since  the 
Pennsylvania  road  is  abundantly  able  to  pay  and  fulfill  its 
"guarantee.  Even  therefore  if  the  directors  had  the  legal 
right  to  modify  the  lease,  the  court  would  by  injunctiott 
prevent  their  doing  it,  and  if  attempted  would  set  aside 
their  action  as  void  aJ  initio;  for  fraud  vitiates  every  agree- 
ment and  proceeding.  Hence  we  see  that  this  case  is 
a  peculiar  one.  and  if  the  final  decision  should  be  ia 
favor  of  the  directors,  it  has  a  very  limited  application. 

It  is  further  to  be  borne  in  mind  that  the  new  arrange- 
ment between  tkese  Elevated  roads  was,  under  the  circum- 
stances, a  proper  and  wise  one  for  each  of  the  contracting 
parties  to  enter  into.  The  company  which  fared  the  worse 
was  the  New  York  road,  as  its  earnings  were  large 
enough  to  pay  more  than  6  per  cent  if  the  lease  could 
be  declared  canceled.  But  as  its  stockholders  had 
received  6^  millions  of  stock  from  the  Manhattan, 
and  there  was  a  possible  claim  against  the  company 
to  that  amount  growing  out  of  such  receipt ;  and  further, 
since  receivers  of  the  Manhattan  had  been  appointed  and 
the  Court  had  directed  them  to  bring  an  action  for  the  fuU'i 
amount  named,  which  would  tie  up  the  companies  in  the 
courts  for  a  long  time,  and  possibly  end  in  their  beiug  re- 
quired to  pay  the  whole  claim — these  facts  added  to  the 
others  we  have  stated  above  show  the  wisdom  of  the 
arrangement,  the  good  faith  of  the  directors,  and  that  the 
action,  if  legal,  cannot  be  impeached. 

We  have  been  led  to  make  the  foregoing  suggestions  in  • 
view  of  the  decisions  of  this  week  and  of  the  many  dis- 
quieting  assertions   made,  to  the   effact  that   if  directors^ 
have  the  power  cladaaed,  there  is  no  safety  for  the  stock- 
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holders  in  oihor  loosed  ro&ds.  It  ia  aeon  that  to  adopt 
such  a  belitif  wo  must  Grst  assume  the  raanagoinont  o{  a 
given  road  is  dishonest  and  in  collusion  with  the  leasee; 
and  second,  that  the  courts  would  look  on  and  permit  the 
carrying  out  and  perfecting  of  such  a  fraudulent  arrange* 
ment.  In  conclusion,  we  would  also  add  that  the  amount 
of  security  a  final  appeal  to  the  majority  of  stockholders 
would  give,  seems  to  us  to  bo  ovor-pstimated.  If  directors 
are  determined  to  defraud  the  holders  of  their  securities, 
they  would  Gnd  no  difficulty  in  securing  a  majority  of  stock 
to  confirm  their  fraud.  Wo  have  not  attempted  to  examine 
the  legal  question  involved,  as  it  is  before  tho  courts,  has 
been  decided  this  week  in  favor  of  tho  directors,  and  is 
being  rapidly  pushed  to  a  final  decision. 


MR.    BLAINE   AND    HIE    CLAYTONBULWER 
TREATY. 

Let  Bs  consider  a  moment  Mr.  Blaine's  state  paper  on 
the  Clayton-Bulwer  treaty.  Examine  it,  if  you  please, 
regardless  of  the  outside  arguments  that  might  be  urged 
with  reference  to  our  interference  in  the  Panama  Canal 
project.  That  is  to  say,  take  the  case  simply  in  the  way 
Mr.  Blaine  presents  it;  imagine  the  question  a  new  one 
wholly,  and  that  the  only  object  our  late  Secretary  of 
State  had,  was  to  induce  Great  Britain  to  modify  an  exist- 
ing treaty.  Remember  also,  since  he  asserts  it  at  tho  close 
of  his  document,  that  the  United  States  seeks  this  particu- 
lar occasion  for  the  discussion,  because  at  no  period  "since 
"  the  peace  of  1783  have  the  relations  between  the  British 
"  and  American  Governments  been  so  cordial  and  friendly 
"as  now." 

Starting  then,  with  the  object  sought  by  the  paper  and 
with  these  relations  between  tho  two  Governments  in 
mind,  is  not  the  reader  a  litile  annoyed  at  tha  style  or 
infelicity  of  expression  used  ?  Does  not  even  the  sentence 
above  quoted  lack  delicacy  V  Of  course  everybody  knows 
that  the  date  named  marks  the  end  of  a  war  between  us 
when  Great  Britain,  as  is  popularly  supposed,  came  out 
aecand  best.  To  remind  a  friend  with  whom  you 
are  about  to  negotiate  that  you  never  before  loved 
him  so  much  sinc^  a  ceitain  time  —  naming  a 
date  when  you  and  he  bad  a  foolish  fight  in  which  you 
punished  him  badly — would  be  pronounced  by  all  the 
world  an  unfoi-tunate,  impolite  reference,  and  a  poor  ba.sis 
to  start  a  new  negotiation  upon.  Diplomacy  is  even  more 
exacting  in  the  style  of  address,  always  requiring  a  rigor- 
ous conformity  to  the  strictest  etiquette.  We  say  then 
the  reference  made  was  unnecessary  and  unfortunate.  Of 
course  Great  Britain  will  not  be  disturoed  by  iU  She  will 
smile,  not  frown,  at  the  awkwardness  and  infelicity  of  the 
expression. 

Turning  to  the  opening  portions  of  the  communication, 
we  have  some  sentences  which  might  give  color  to  the 
idea  that  the  reference  to  the  war  in  question,  bore  with 
it  a  bint  of  our  ability  to  enforce  our  pretensions.  Now, 
we  have  no  question  of  that  ability  of  course,  but  wo  say 
it  is  wretched  taste  and  worse  logic  to  write  anything  which 
eould  suggest  it  at  such  a  time.  As  samples  of  tho  sent- 
ences we  refer  to,  the  reader  has  noticed  probably  the  one 
ia  which — after  seating  how  inconsiderable  England's 
mterest  in  the  subject  is — the  late  Secretary  "  hopes  a 
"  readjustment  of  the  terms  of  tho  treaty  may  bo  reached 
":iii  a  spirit  of  amity  and  concord."  Why  not  be  so 
reached  pray  ?  What  reason  is  there  for  implying  a 
doubt  of  it,  and  especially  in  the  very  first  communica- 
tion on  the  subject  ?  Then  a  little  farther  on  Mr.  Blaine 
adds  that  "  the  military  power  of  the  United  States  as 
"  shown  by  the   recent  civil  war  is  without  limit  and  in 
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Remember  thia  ia  not  an  effoaivo   Fourth  of  July  ortUoa 

we  are  considering,  but  a  thoroughly  doliborat*  mad  w«0 

considered   public  document,  addreaaed  to  a  nation  with 

whom  we  are  on  terma  of  cordial  good  will. 

In  the  aame  coonectioo  take  alao  the  atatement  n«u 
the  cloM  of  the  communication  which  reada,  that  "it  i« 
"  the  fixtd  purpoie  of  the  United  Sutea  to  oonfioa  it " 
(that  ia  the  guaranteeing  and  defending  the  nentralitv  of 
the  canal)  "strictly  and  aolely  as  an  Amoricaa  qaeatioo, 
"  to  be  dealt  with  and  decided  by  the  American  Gor«ra. 
"  aaents."  We  have  no  objection  to  admitting,  for  tb* 
time  being,  that  such  ia  the  "fixed  parpoee"  of  th« 
American  people;  but  if  ao,  would  it  be  wife  or  ia 
good  taste  to  assert  it  when  asking  a  frigndly  power, 
especially  in  a  first  proposal,  to  modify  a  treaty.  Moat 
not  such  a  harsh,  peremptory  expression  at  thia  junc- 
ture in  the  negotiations  hinder  rather  than  advance 
tho  object  sought?  If  Great  Biitain  had  rudely  re- 
pulsed us  and  refused  to  treat,  then  it  would  have  been 
time  to  have  notified  her  of  our  "  fixed  purpose,"  and 
irresistible  a^ my,  &c.  But  even  then  it  aeema  to  na  that  it 
would  have  been  foolishness  unless  we  substantially  sent 
with  it  a  declaration  of  war  as  the  alternative  of  refuaal. 
Diplomats  do  not  usually  talk  about  their  "  fixed 
"purpose "  until  every  other  resource  has  failed,  and  they 
are  ready  to  enforce  that  purpose.  A  nation's  dig^nity 
and  self  respect  demand  that  at  least.  Some  may  sug- 
gest that  Mr.  Blaine  entertained  the  thought  or  expecta- 
tion of  intimidating  Great  Britain.  Such  an  interpreta- 
tion of  his  words  is  wholly  untenable,  for  it  presuppoaai 
extreme  innocence  in  the  writer,  and  no  ono  would  ever 
charge  that  upon  the  late  Secretary  of  State.  He  under- 
stands full  well  that  if  we  attain  the  object  sought,  it  will 
not  bo  by  brag  and  bravado,  but  either  through  the  force 
of  friendly  argument  or  the  power  of  the  sword. 

But  we  refrain  from  noticing  further  the  unfortunate 
spirit  and  tone  which  pervades  this  document  from  begin- 
ning to  end.  To  be  sure,  at  the  same  time  it  expresses 
friendliness,  for  there  is  this  double  character  running 
through  it,  sometimes  puzzling  the  observer  as  effectually 
as  did  the  conjurer  McKabe,  exhibiting  here  a  few  years 
since,  with  his  two  faces.  There  is  also  another  feature  of 
the  paper  which  surprises  us,  and  which  if  we  had  space 
wo  would  remark  upon.  As  for  instance  the  verj 
ungraceful  way  in  which  is  expressed  the  fact  that  CJali- 
fornia  bears  towards  us  a  relationship  different  from  that 
of  India  to  Great  Britain.  To  assert  that  the  citizens  of 
California  are  "our  own  blood  and  kindred"  is  well 
enough,  perhaps,  but  to  add  that  they  are  "cone  of  our 
bont  and  flesh  of  our  flesh "  may  be  democratic,  but  as 
it  covers  the  heathen  Chinee  as  well  as  all  other  of  our 
naturalized  countrymen,  it  ia  certainly  inaccurate,  besides 
sounding  a  trifle  sophonaoric.  Then,  too,  the  mode  of 
describing  the  extent  of  our  Pacific  poeaessions^  must 
e.xcite  a  smile  in  any  reader.  Wo  wonder  that 
the  comparison  should  not  have  been  made  with  Great 
Britain  instead  of  the  German  Empire ;  it  would 
have  been  only  a  shade  more  brusque,  and  not  an  atom 
more,  incongruous.  But  these  latter  are  little  matters 
compared  with  the  unfortunate  spirit  displayed  in  the 
paper  as  before  noticed  and  \re  passed  them  over. 

With  regard  to  the  reasons  presented  for  changing  this 
treaty,  we  have  lees  to  say.  They  will  probably  appear 
forcible  to  those  who  are  wedded  to  the  "expanded" 
Monroe  doctrine.  To  us  they  simply  help  to  develop  more 
clearly  the  undesirableness,  nay  more  the  positive  folly  of 
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tlie  policy  advocated.  Mr.  Blaine's  very  first  argument 
covers  a  demand  upon  Great  Britain  to  accord  to  us  the 
right  to  occupy  and  fortify  the  surroundings  of  all  canals 
built  in  Central  America.  This  is  a  bold  announcement 
and  we  must  acknowledge  that  we  are  old  fashioned 
enough,  to  be  actually  disturbed  as  we  read  such  a 
demand  in  a  State  paper.  Are  our  people  ready  for  this 
change  and  for  all  that  it  implies?  It  has  been  up  to  this 
time  a  favorite  cause  for  congratulation  that  we  are  not 
an  army-ridden  nation,  and  frequently  in  a  boastful  but 
not  offensive  way,  our  situation  in  that  particular  has 
been  compared  with  Europe's.  This  is  well,  for  words 
can  scarcely  exaggerate  the  burden  they  bear  and  the 
blessing  of  our  exemption. 

It  will,  of  course,  be  said  in  reply  that  the  difficulty  we 
anticipate  is  imaginary,  as  we  shall  need  only  a  few  hun- 
dred men  to  garrison  the  forts  when  built.  Even  if  that 
were  true,  the  action  proposed  would  compel  a  change  in 
a  traditional  principle  which  has  controlled  the  policy  of 
the  nation  ever  since  we  have  existed  as  such;  and  once 
permitted,  would  find  many  occasions  for  repetition. 
Besides,  according  to  Mr.  Blaine,  this  is  to  be  no  holiday 
parade.  He  tells  us  its  necessity  grows  out  of  the  "  vast 
"naval  establishment"  of  Great  Britain,  the  like  of  which 
"  in  time  of  peace  we  shall  never  create."  To  be  of  service, 
therefore,  our  force  stationed  there  must  be  large  enough 
to  hold  the  entire  district  in  the  vicinity  of  a  canal  against 
this  "vast  naval  establishment."  For  of  what  use  would 
our  forts  be  with  a  few  companies  of  men  against  a  nation  so 
powerful  on  the  water,  except  as  something  to  be  gobbled 
up  on  the  first  indication  of  war.  Remember  that  gov- 
ernments now-a-days  contemplating  hostilities  do  not  wait 
for  the  other  side  to  get  ready  before  they  strike.  It  is 
not  their  custom  to  announce  their  "  fixed  purpose,"  as  our 
State  paper  does,  far  in  advance.  The  Prussian  army  had 
almost  reached  Paris  before  France  realized  the  serious- 
ness of  the  situation.  Oar  only  safety  then  would  be,  in 
keeping  our  forts  well  provisioned  and  full  of  men,  if  we 
assume  the  task  Mr.  Blaine  has  laid  out  for  us. 

Furthermore  is  it  not  evident  that  the  military  occupa- 
tion of  the  canal,  instead  of  being  a  source  of  strength  in 
case  of  a  war  with  such  a  power  as  England,  would  cause 
infinite  embarrassment  and  be  a  positive  weakness  ? 
Under  Mr.  Blaine's  assumption  with  regard  to  the  relative 
navies  of  the  two  countries,  we  would  have  no  way  of 
communicating  with  our  forces  there,  except  by  land, 
until  time  enough  had  elapsed  to  build  a  navy,  and  in  the 
meantime  England  would  either  take  the  place  by  assault 
or  starve  out  our  "  irresistible  "  array.  And  from  that 
moment,  and  during  the  remainder  of  the  contest,  our 
enemy  would  have  complete  control  and  the  exclusive  use 
of  this  highway  to  the  Pacific.  Whereas  if  the  neutrality 
of  the  canal  was  guaranteed  by  the  leading  powers  of  the 
world  it  would  remain  neutral  through  every  contest. 
We  should  not  have  to  defend  it,  and  yet  would  be  as 
safe  in  a  war  as  now,  since  the  ships  of  neither  belligerent 
could  pass  through  it.  To  attack  our  Pacific  coast  Eng- 
land would  (we  will  use  Mr.  Blaine's  words)  "  be  re- 
"manded  to  the  voyage  around  Cape  Horn,"  while  we 
to  defend  it  could  throw  enough  men  over  our  four  rail- 
roads m  a  week  to  hold  it  against  any  power,  and  at  the 
same  time  be  in  constant  communication  with  our  forces 
there. 

But  it  is  useless  to  continue  our  examination  of  this 
state  paper.  We  are  sorry  to  saythat  we  cannot  fiml 
anything  in  it  to  commend,  except  it  may  be  the  effect  it 
will  probably  have  in  opening  the  eyes  of  our  people  to 
the  folly  of  enforcing,  even  if  we  could,  the  "  expanded 
Monroe  doctrine. 


THE  FINANCIAL  SITUATION. 

We  have  had  an  unsettled,  exciting  stock  market  during 
the  past  week.  Speculators  for  a  decline  have  vigorously 
attacked  first  one  stock  and  then  another,  and  have 
succeeded  in  sharply  pressing  downward  many  of  the 
most  active  specialties.  The  fall  in  these  properties  has 
had  an  unsettling  influence  upon  the  whole  list,  until 
even  the  most  stable  of  the  investment  securities  have 
yielded  under  the  general  demoralization  in  the  market. 

This  situation  would  be  impossible  were  there  not  cir- 
cumstances of  considerable  weight,  favoring  the  operators 
for  a  decline.  We  have  biiefly  referred  to  the  more 
conspicuous  ones  in  the  opening  to  a  previous  article  on 
railroad  earnings.  But  there  is  another  condition  which 
some  look  upon  with  misgiving.  We  refer  to  the 
anomalous  standing  of  the  rates  of  interest  here  and  in 
Europe.  Any  amount  of  money  can  be  borrowed  in  New 
York  on  Governments  at  4@4i  per  cent,  while  the  bank 
rate  in  Europe  is  almost  everywhere  5  per  cent  or  higher 
and  the  open  market  rate  very  close  upon  the  bank  quota- 
tion. If  this  were  a  temporary  condition,  it  would  be  of 
no  importance  ;  but  in  the  present  state  of  th%  gold 
reserves  of  the  world  and  of  the  marked  increase  in  busi- 
ness activity  in  Europe  the  past  few  months,  there  seems 
to  be  little  prospect  of  a  speedy  decline  and  a  possibility 
of  even  a  higher  quotation  when  our  crops  begin  to  move 
more  freely. 

Out  of  this  fact  a  suspicion  has  arisen  as  to  the  strength 
and  permanency  of  the  holdings  of  our  securitiee  at 
London  ;  consequently  the  rumor  this  week  of  a  free  sell- 
ing in  this  market  for  European  account  was  quickly 
believed  and  had  a  decided  effect  on  prices  here,  especially 
as  it  was  accompanied  by  the  report  that  the  London 
market  was  in  a  panicky  condition.  The  cables  on  Tuesday 
also  contained  a  partial  confirmation  of  this  report  as  regards 
London,  but  there  appears  to  have  been  a  prompt  recovery 
in  the  tone  of  the  foreign  market,  and  there  has  certainly 
been  no  recurrence  of  the  panicky  condition  referred  to. 
That  any  large  amounts  of  stocks  have  actually  been  sold 
here  for  European  account  does  not  appear  probable,  for 
the  re««on  that  if  this  were  so  the  tone  of  the  foreign 
exchange  market  would  have  been  decidedly  strong  by 
reason  of  the  demand  for  bills  to  remit  the  proceeds  of 
sales,  whereas  on  the  contrary  it  has  been  dull  and  weak. 

An  uneasy  feeling  in  London  can  readily  be  accounted 
for  in  the  present  condition  of  the  loan  market,  when  we 
consider  what  must  have  been  the  effect  there  and  on  the 
Continent,  of  the  news  of  the  sudden  decline  in  Denver  & 
Rio  Grande.  This  stock  had  been  liberally  distributed  in 
Europe,  the  reports  of  earnings  and  progress  made  in 
construction,  accompanied  by  the  declaration  of  regular 
dividends,  being  regarded  as  establishing  the  character  of 
the  stock  as  a  fair  investment  property,  and  even  the  most 
conservative  of  the  foreign  bankers  could  assign  no  valid 
reeson  for  discrediting  the  securities.  The  decline  in  the 
price  during  the  summer  and  fall  was  not  greater  than  the 
shrinkage  in  stocks  of  a  similar  charactei-,  and  if  explan- 
ations were  demanded  they  could  readily  be  given.  Sud- 
denly the  stock  drops  15  per  cent,  and  the  decline  is 
accompanied  by  the  startling  rumor  that  some  of  the  pro- 
moters of  the  scheme  have  sold  out.  Without  waiting  to 
investigate  the  truth  of  the  report,  Europeans  appear  to 
have  become  alarmed  with  regard  to  the  safety  of  other 
American  properties,  and  for  the  moment  the  pressure  to 
sell  was  so  great  that  the  decline  could  not  be  checked 
and  the  London  market  was  thrown  into  a  condition  of 
demoralization  which  the  cable  characterized  as  "panicky." 
When  the  news  was  received  that  the  Denver  &  Eio 
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Grande  Company  had  declared  the  regular  qa»rt«rly  diri- 
dend,  the  London  market  recovered,  but  ainoe  then  it  haa 
closely  followed  our  own  and  kas  been  more  or  leas  in. 
flucncod  by  the  course  of  the  speculation  here. 

There  are  several  storiee  current  to  account  for  the 
decline  in  Denver  &  Rio  Grande.  The  one  more  gen- 
erally bcliovo<l  is  that  the  stock  was  raided  by  Mr. 
Gould  with  the  object  of  breaking  it  down  to  a 
point  which  would  enable  him  to  secure  control.  It  is  net 
unreasonable  to  suppose  that  Mr.  Gould  does  not  desire  to 
have  too  much  company  in  his  Mexican  enterprises,  and 
the  Falmer-Sullivan  grant  interferes  with  the  Mexican  ex- 
tensions of  the  Southwestern  system  of  roads.  By  obtain- 
ing control  of  the  Denver  k  Rio  Grande,  Mr.  Gould  might 
also  obtain  possession  of  the  Palmer-Sullivan  franchise. 
Still  another  reason  for  his  desire  to  secure  the  Denver 
road  is  found  by  some  in  the  fact  that  it  is  being  pushed 
westward  into  Utah,  thus  paralleling  the  Union  Pacific. 
If  it  should  bo  completed  by  the  present  managers  in  this 
direction,  it  could  readily  be  made  a  connection  for  the 
Chicago  Burlington  &  Quincy,  the  encroachments  of 
which  upon  the  territory  claimed  by  the  Union  Pacific 
and  Southwestern  roads,  have  been  ineffectually  resisted. 
Therefore,  by  getting  the  Denver  &  Rio  Grande,  Mr. 
Gould  would  defeat  the  ptirpose  of  the  Quincy,  and  at  the 
same  time  be  in  possession  of  the  franchise  for  a  new 
Pacific  road.  It  is  generally  supposed  that  Mr.  Gould 
has  for  a  long  period  bean  endeavoring  to  secure 
the  Denver  road,  and  that  he  projected  the  Denver  & 
New  Orleans  to  assist  in  that  purpose,  running  the  line 
parallel  to  the  Denver  &  Rio  Grande  for  about  200  miles. 
At  all  events,  this  threatened  opposition  has  had  an  unfav- 
orable influence  upon  the  stock  of  the  company  for  some 
time  back. 

The  next  most  serious  depression  duriug  the  week  was 
in  the  preferred  stock  of  the  Northern  Pacific  Railroad 
Company.  This  was  attacked  on  "Wednesday  and  vigor- 
ously followed  up  the  succeeding  days,  and  after  a  feeble 
resistance  it  yielded  readily.  It  is  reported  that  this  is 
the  work  of  a  thoroughly  organized  pool  who  are  seeking 
to  be  revenged  upon  the  present  managers  for  ousting  the 
Billings  management  about  a  year  ago.  The  decline  in 
"Western  Union,  which  was  one  of  the  features  on  Thurs- 
day, is  attributed  in  part  to  the  fact  that  the  opposition  of 
the  Mutual  Union  commenced  active  operations  this 
week.  The  fall  in  the  trunk  line  shares  is  doubt- 
less chargeable  to  the  continued  unsettled  con- 
dition of  business  arrangements  on  those  roads,  and 
to  the  h»avy  losses  which  the  annual  statements  made 
public  this  week  show  have  been  sustained  by  them.  The 
"Vanderbilt  properties  were  on  Thursday  singled  out  for 
special  a'.tack,  so  stories  were  put  afloat  that  the  roads  had 
not  made  enough  to  meet  dividends,  and  if  any  were 
declared  they  would  have  to  be  paid  out  of  the  surplus. 
What  truth  there  was  in  these  rumors  may  be  seen  by  ref- 
erence to  the  returns  of  these  lines  given  on  another  page. 
The  "Wabash  stocks  declined  on  reports  that  the  business 
of  the  road  was  falling  off,  that  the  St.  Charles  bridge 
disaster  was  likely  to  be  a  serious  loss,  that  the  road  was 
suffering  from  the  effects  of  the  bad  crops  along  the  line 
and  that  the  next  dividend  on  the  preferred  stock  would 
have  to  be  passed. 

"We  give  all  of  these  various  rumors  and  statements  that 
the  reader  may  have  before  him  the  special  unfavorable 
influences,  as  well  as  the  more  permanent  ones  before 
noticed  which  have  acted  on  the  whole  market  and  helped 
produce  in  conjunction  with  the  others  the  general  depres- 
sion. 

Money  during  this  excitement  and  unsettling  of  values, 


baa  bMD  mora  MMiljr  obtaiMM*  Ihaa  for  Mvanl  WMk* 
past.  Good  borrower*  with  aoMpUble  coUAteral*  havn  foand 
no  difflculty  in  obtaining  funds  at  rMaonabl«  raKa,  but 
when  the  collateral  waa  objectionable  borrow^ra  have  baaa 
obliged  to  pay  a  commiaaion  in  addition  to  tb«  rafolar 
rate  of  interest.  The  heavy  liqiii<lation  to  th«  Mock 
market  and  its  oversold  condition  have  materially  laaaMd 
the  demand  while  the  anpply  haa  been  imor*  abasd- 
ant,  the  Sub-Treasury  operationa  reanlting  in  a  loaa  ol 
$.^,990,592  90,  which  is  a  gain  to  the  banka.  Tb«  doma*- 
tic  exchangea  at  interior  points  continue  to  rulfl  agkiaai 
this  centre,  with  the  single  exception  of  at  Boatoo,  and 
the  requirements  at  Chicago  and  St.  Lonia  appear  to  b* 
urgent,  drafla  being  made  upon  thoae  cities  from  tb* 
interior  for  crop  purposes  while  a  good  abare  of  the  avail- 
able funds  are  being  employed  in  carrying  grain  at 
Chicago  and  cotton  at  St.  Louis.  The  following  i 
will  show  the  extent  of  the  interior  movement  ior 
week  ended  December  22. 


Reeeipit  at  and  SMpmenU/rom  H.  T. 

Jl(M<Mlf. 

a^^fv^*. 

«l,003.000 
610.000 

$i,soe,ooo 

Gold 

1,138,000 

Total 

•J.!;i3.<ioo 

•2.A3e.000 

As  above  stated,   the    Sub-Treasury   operationa  bar* 

resulted  in  a  gain  to  the  banks  of  $3,990,592  90.  This, 
with  the  movement  of  gold  and  currency  in  the  foregoing 
table,  will  indicate  the  following  as  the  changes  in  the 
bank  reserve,  except  so  far  as  the  result  may  be  effected 
by  including  silver  certificates  which  are  not  countad  as 
reserve. 


Into  Bank: 

Oulof  BankM 

jr«0a<«. 

Bab-Treasury  operations,  net... 

93390,S93 
3,313.000 

• 

3,636.000 

$3,990,598 
'423.000 

Total 

•H.203.503 

S3.636.00ol 

S3.567.S93 

'  Low. 

The  Bank  of  America  aeceived  $400,000  gold  during 
the  week  from  the  associated  banks,  for  deposit  in  the  vault. 

The  only  specie  movements  for  the  week  have  been  th» 
withdrawal  on  Saturday  of  £10,000  from  the  Bank  of  Eng- 
land for  shipment  hither,  and  the  arrival  here  on  Saturdaj 
of  $175,000  gold  from  Amsterdam.  The  foreign  ex- 
change market  has  been  barely  steady  during  the  week, 
with  the  offerings  chiefly  of  cotton  and  provision  bills. 
The  following  table,  showing  relative  prices  in  London 
and  New  York,  at  the  opening  each  day,  will  indicate  the 
margin  of  profit  for  cable  transactions. 


Btc.  W. 

i)K.n. 

Dtc*l. 

ow.at. 

Om.  as. 

LoiKt'n 

S.T. 

Lumd'n 

w.r. 

Land-n 

,v.r. 

UmTn 

y.T. 

lM4V 

jf.r. 

firtcM.* 

rriOM. 

prtut.' 

pH««. 

prietB.' 

rricn. 

writm.' 

118\ 

Ttcm.* 

PHmh. 

0.8.4..C. 

MTSe* 

:i8H 

in  00* 

U8M 

iir«M 

uen 

Iir4»« 

117  8T» 

lUK 

O.S.«<s 

lOlM 

103 

■.(»'<4 

103 

I0r44 

ton* 

iar44 

loeji 

108-88 

USM 

Brie 

4S-4B 

*m 

48  08 

4SM 

«r47 

«nt 

ir«8 

48* 

48S8 

88M 

2d  coo. 

IWOl 

lOOW 

MODI 

IGO 

w^ 

»»M 

lOOHI 

88N 

ae-tf 

as 

lU.Cent. 

isro6 

I81M 

181 -SS 

laiK 

ISO-li 

ISO 

U»8« 

laow 

lar* 

laa 

N.  r.  C. 

18SWS 

186K 

IMO* 

U»H 

ia4'«8 

134K 

184  »a 

IS4H 

188' 18 

184 

RMdIiw 

as-ssi 

OTH 

MDH 

as 

srs»^ 

w% 

8S-4IH 

•7 

81-4* 

asM 

Bxch'ce, 

oableA. 

4-8BM 

4-S6H 

«•»« 

4«M 

4-88 

Kxprvaaed  in  Ibalr  New  Vurk  «qalTaient. 

t  Readtnff  on  basU  of  $80.  p«r  Tftlae. 

%  Sz-lntarMt. 

Mote.— The  New  York  cqiiiTalent  U  baaad  opoa  tbe  blxhest  rate  for 
cable  transfers,  wlilili  unliiiitrily  ooren  iMarl/  all  ohmrgaa,  laah  ■• 
Intereat,  UMuraace  ucJ  cuuiiuksloiia. 

Ilere  were  only  $440,100  bonds  of  the  106th  call 
offered  for  redemption  on  Wednesday,  Since  then  there 
have  been  redeemed  $5,500  more  of  this  call,  and  $200,800 
of  the  105th,  making  the  amount  outstanding  of  the  latt«r 
about  $3,000,000.  Both  individuals  and  corporations 
appear  desirous  of  keeping  the  bonds  as  long  as  they  can, 
finding  it  difficult  to  select  reasonably  safe  property  in 
which  to  re-invest  By  the  maturity  of  the  106th  call,  if 
not  before,  it  is  expected  that  nearly  the  whole  of  tbe 
outstanding  balance  will  be  surrendered.    1-here  are  alwaya 
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at  this  Beasoa  of  the  year  soma  temporary  holdings  o| 
Governments  which  it  is  believed  will  bo  changed 
after  the  1st  of  January,  and  if  this  proves  to  be  the 
ease  there  will  then  be  more  liberal  offerings. 

It  has  been  suggested  that  the  national  banks  having  these 
bonds  as  security  for  circulation  might  conclude  to  retain 
them,  even  after  the  calls  matuie,  rather  than  buy  either  the 
extended  Ss  or  the  4J  per  cents.  This  would  hardly  be 
done  to  any  considerable  extent,  we  should  think,  as  the 
Treasurer  of  the  United  States,  in  a  circular  order  issued 
about  six  months  ago,  required  banks  to  surrender  and 
exchange  their  called  bonds.  Still  it  must  bo  becoming  a 
serious  question  with  them  whether  they  had  not  better 
retire  their  circulation.  To  replace  their  called  bonds 
with  4^  per  cents  at  114-54  (about  the  price  to-day),  hav- 
ing only  9A  years  to  run,  would  net  them,  if  redeemed  at 
aaturity,  only  about  2^  per  cent  interest  on  their  purchase. 

The  Bank  of  England  return  for  the  week  shows  a  loss 
of  £41,500  and  a  decrease  of  1-^  per  cent  in  the  propor- 
tion of  reserve  to  liabilities.  The  Bank  of  Prance  reports 
a  gain  of  4,390,000  franca  gold,  and  a  loss  of  700,000 
francs  silver.  The  Bank  of  Germany  shows  pn  increase 
of  5,800,000  marks,  indicating  that  her  supply  of  gold  is 
probably  being  drawn  from  Russia  as  was  suggested  on 
page  600  of  the  Chronicle  December  3d.  The  London 
Eeonomist  oi  the  10th  repeats  a  rumor  that  some  of  the 
treasure  of  the  war  supply  of  the  Empire  held  in  gold  may 
have  been  exchanged  for  an  equal  value  in  silver,  and 
that  the  Bank  of  Germany  may  have  drawn  hence  an 
opportune  supply  of  gold  when  needed.  Whether  the 
Bank  is  obtaining  her  supply  from  Russia  or  from 
the  Imperial  stock  is,  however,  not  material.  The 
increase  recently  reported  is  assumed  to  be  gold  and  not 
part  gold  and  part  silver,  but  as  the  accounts  of  the  bank 
do  not  state  theso  coins  separately  we  are  obliged  to  esti- 
mate the  stock  of  bullion  updh  the  basis  heretofore  used 
in  our  table.  The  following  exhibits  the  amount  of  bullion 
in  each  of  the  principal  European  banks  this  week  and  at 
the  corresponding  date  last  year. 


Banket  England 

Bank  of  France 

Bank  of  Germany , 

Total  tlUa  week 

Total  preYloug  week 


Dec.  23,  1881. 


Qold. 


Silver. 


S. 

20,751,003! 

26.125.656  46,721,020 

6.742,237  20,226,713 


53.618,896  66,348.333 
.53.418.»39l66,759,133 


Dee.  23,  ISSO. 


Cold. 


* 

24,741,99!) 
22,055,555 


Sitter. 


49,062,532 


8,980,333  17,960,667 


55,777,887  67,023,139 
55,804,791 167.320,610 


ly"  The  aliovo  Rold  and  eilvcr  division  of  the  etockof  coin  of  the  Bank 
ef  Uennany  is  merely  popular  estimate,  as  the  Bank  itself  gives  no 
information  on  thi.t  point. 

The  payments  by  the  Assay  OflBce,  through  the  Sub- 
Treasury,  amounted  to  $518,905,  of  which  about  $169,000 
was  for  foreign  gold,  and  the  receipts  by  the  Assistant 
Treasurer  from  the  Custom  House  were  as  follows. 


Dulia. 

Cnnsislinff  of— 

Date. 

,                  , 

Qold. 

U.S. 

Sitvcr 

Silcer 

Notes. 

Doltars. 

Cerliflcales. 

Deo.    16  ... 

$561,408  C4 

$148,000|   $25,000 

$ 

$85,000 

"    17.... 

505,081  83 

417,000 

21,000 

1,000 

70.000 

"    19.... 

535,583  11 

433,000 

1.5,000 

87,000 

"    20.... 

651,078  99 

550,000 

17,000 

1,000 

84,000 

"    21  ... 

474,415  65 

392,000       14,000 

69,000 

"    22.... 

272,571  92 

235,000        9,000 

1,000 

2?,000 

Total... 

$3,000,139  54 

$2,47.'^..000  .$101,000 

$3,000 

$123,000 

THE  FRANCHISE  IN  ENGLAND— AN  IMPORT- 
ANT CHANGE. 

Within  the  last  few  weeks  a  very  important  and  in  some 
sense  radical  change  has  been  effected  in  the  electoral 
franchise  in  England.  It  has  been  brought  about  so 
silently  that  to  the  general  public  it  partakes  somewhat  of 
the  character  of  a  surprise.     The  immediate  result  of  the 


change  is  an  enormous  incTeaso  in  the  number  of  occu- 
piers to  be  placed  on  the  register  of  voters.  The  leading 
feature  of  tha  new  arrangement  is  that  every  occupant  of 
a  part  of  a  house,  where  that  part  is  separately  occupied  as 
a  dwelling,  will  be  entitled  to  the  franchise  as  a  house- 
holder. As  the  law  has  been  understood  and  interpreted 
since  1867  the  "  lodger  "  was  not  entitled  to  tha  franchise 
unless  his  unfurnished  lodgings  were  of  the  clear  annual 
value  of  £10.  Now,  as  the  separate  occupier  of  the  part 
of  a  house,  he  is  a  householder,  and  as  such  entitled  to  the 
franchise. 

How  this  change  was  effected,  it  is  of  some  importance 
that  we  should  state  in  detail,  and  we  are  indebted  to  the 
London  Times  for  many  of  the  facts.  On  two  separate 
occasions  during  the  last  fifty  years  the  question  of 
electoral  reform  has  occupied  public  attention  in  England 
to  the  exclusion  almost  of  everything  else.  The  Reform 
Bill  of  1832 — a  bill  the  effect  of  which  amounted  to  a 
revolution — was  passed  only  after  a  struggle  which  for  a 
time  convulsed  the  Empire,  and  threatened  civil  war. 
The  Reform  Bill  of  1867  was  the  fruit  of  a  strnggle  which 
had  lasted  some  thirteen  years.  It  was  the  opinion  of 
Lord  John  Russell  that  his  bill  of  1832  was  a  final 
measure.  In  1854,  however,  he  had  so  far  changed  his 
opinion  as  to  make  another  formal  attempt  to  secure  an 
extension  of  the  franchise  ;  but  the  public  showed  no 
enthusiasm  ;  and  the  movement  was  brought  to  an  end  by 
the  outbreak  of  the  Crimean  war.  Unsuccessful  attempts 
into  the  details  of  which  we  cannot  now  enter,  were 
repeated  in  1859,  in  I860,  and  in  1866;  but  in  the  following 
year,  the  Tories  having  come  into  power,  a  new  Reform 
Bill  was  successfully  carried  through  both  houses  of  Par- 
liament. It  was  charged  at  the  time,  and  not  unjustly, 
that  Mr.  Disraeli  had  stolen  Mr.  Gladstone's  thtinder.  H 
had  found  the  Whigs  bathing  and  had  stolen  their  clothes, 
Since  that  time  there  has  been  no  fresh  legislation  on  thi 
subject  of  the  franchise.  The  principal  features  of  thaij 
act  of  1867  were  that  it  conferred  the  franchise  on  all 
householders,  within  boroughs,  who  were  rated  for  the 
payment  of  poor  rates,  that  it  gave  votes  to  "lodgers'" 
who  had  occupied,  for  a  year,  lodgings  which  unfurnished 
would  bring  an  annual  rental  of  £10,  and  that  it  con- 
verted the  county  franchise  from  a  £10  rental  to  a  £12 
rating  standard.  There  were  other  provisions  ;  but  these 
have  proved  the  most  important  and  the  most  abiding. 

A  diflBculty  has   existed,  from   the  first,  as  to  the  exact 
meaning   to   be   attached  t»  the  word  "  dwelling-house." 
And  yet  the  act  of  18C7  seems  sufEciently  explicit.    It  di 
fines  "  dwelling-house,'  in  boroughs,  as  "  including  any  pa; 
"  of  a  house,  occupied  as  a  separate  dwelling,  and  separ- 
"  ately  rated  to  the  relief  of   tho  poor."     The  rating  quali 
fication  created  confusion  ;  and  in  the  Parliamentary  an( 
Municipal   Regulation   Act   of  1878   a   new  definition 
given,    evidently    for    tho    purpose    of     removing     an; 
ambiguity    which     might    be     supposed     to    attach 
the    word.        In       the      last-named     act      "  dwelling; 
house"  is   made   to    "  include  any  part  of  a  house  where.^ 
"that  part  is   separately  occupied  as  a   dwelling."     The' 
later  definition,  it  appears,  is  justified  by  one  of  the  clau 
of   the   Assessed   Rates   Act  of    1869,  which  practically 
resuscitated  the  compound  householder  by  declaring  that] 
the  payment   of   rates    by  the  owner  "  shall  bo  deemed  &J 
"  payment  of  the  full  rate  by  the  occupier  for  the  purpose 
"  of  any  qualification  or  franchise  which  as  regards  rating 
"  depends  upon  the  payment  of  the  poor  rate."     In  plaini 
terms  the  rights  of   the  occupier  or  "lodger"  as  regards 
the  electoral  franchise  are   the   same  whether  he  pays  his; 
poor  rates  directly  or  indirectly  through  the  owner  of  the 
house. 
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Down  to  Iho  23d  of  November  Ust  tho  qaeation  m  to 
tlie  righU  of  the  "ludgor"  has  b«en  rooro  or  loM  in  di<> 
puta,  more  or  less  doubtful ;  bat  the  Judgei  h&vo  now 
Bnally  decided  in  tho  "lodger's"  f»Tor,  giving  the  full 
weight  of  their  authority  to  the  doQnition  of  1878,  and 
declined  to  allow  further  appeal  The  question  is  now 
Bnally  decided;  and  universal  euffrago  has  been  virtually 
established  in  tho  boroughs  of  Great  Britain,  [t  is  a 
wonderful  change — all  '.ho  more  wonderful  that  it  should 
have  bean  brought  aboat  without  having  been  the  subject 
of  a  single  debate  in  Parliamnnt. 

We  can  hardly  believo  that  there  was  any  intention  on 
the  part  of  tho  framers  of  the  bill  of  1867  so  to  expand 
the  range  of  the  franchise;  but  there  can  be  no  doubt  that 
the  decision  of  the  -Tndges  is  logically  correct.  The  new 
household  franchise  is  the  legitimate  outgrowth  of  the  aci 
of  18C7;  and  it  is  in  perfect  accordance  with  the  spirit  of 
the  legislation  of  the  year  1869.  It  is  wonderful,  indeed, 
that  so  many  years  should  have  been  allowed  to  elapse 
before  tho  full  meaning  of  the  last  Reform  Bill  was  fully 
perceived.  It  aSords  an  illustration  of  the  cautious  and 
conservative  character  of  the  English  people  and  of  Eng- 
lish political  life.  That  the  eflect  of  the  change  will  be 
great  we  are  not  permitted  to  doubt.  Its  probablo  effects 
may  bo  inferred  from  the  fact  that  in  one  London  parish 
alone,  the  parish  of  St.  Fancras,  ten  thousand  names  will 
be  added  to  tbe  list  of  voters.  It  will  put  a  now  and 
mighty  power  into  the  hands  of  the  Liberals:  and  it  will 
no  doubt  lend  encouragement  to  tbe  more  extreme  men  of 
that  party. 

One  of  the  more  certain  and  immediate  results  of  the 
declaration  of  this  interpretation  of  the  law  will  be  the 
lowering  of  the  county  franchise.  "With  manhood  suflrage 
in  the  boroughs,  it  will  be  impossible  to  preserve  the  £12 
rating  franchise  in  tho  counties.  The  injustice  is  too 
Manifest.  The  peasant  classes  all  ever  England  and  Scot- 
land will  demand  their  rights;  and  it  will  be  difficult  for 
any  Parliament  longer  to  withhold  them.  With  this  sur- 
prise sprung  upon  the  people,  it  will  not  be  wonderful  if 
questions  of  land  reform  and  Church-disestablishment  are 
compelled  to  give  place  to  tho  more  vital  question  of  the 
electoral  franchise.  The  enfranchisement  of  the  peasantry 
will  work  a  revolution  in  British  politics.  Mr.  Trevelyan, 
the  champion  of  that  class,  has  at  last  found  his  opportu- 
»ity.  It  is  difficult,  indeed,  to  predict  the  consequences 
which  may  follow  from  this  new  extension  of  the  suffrage; 
but  we  agree  with  the  London  Times  in  saying  that  it  is 
"  very  little  to  the  credit  of  Parliament  that  it  should  have 
"  been  accomplished  by  what — if  we  take  the  most  charitab'e 
"view  of  it — must  be  regarded  as  an  act  of  pure  inadvor- 
"  tence." 
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Smoft. 

28-50 

Alexandria  . 

Not.  30 
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LoRBM.  Batordar.  DMsaber  %,  IMl. 

The  arraogemeats  in  soanMtioa  with  the  np^fmtnX  ot  Vk» 
Indiau  loan  have  b«^-D  completed,  asd  a  dOMMMaU*  asMialiC 
money,  temporarily  |ock»d  op.  haa  bean  telaMad.  Tha  mouj 
market  has  in  eoaseqaeaee  a«raiiiMd  aa  Midar  upfmnmm,  Md 
tbe  rate*  of  diseooot  bavit  somewhat  dadiaed.  tha  qootftUoa 
io  tbe  open  market  fur  three  monlha'  bills  being  3%%u4  ptt 
c«nt.  The  Bank  rat«  remaios  at  6  per  eent,  hot  there  haa  beea 
a  fair  trade  demand,  and  it  will  be  observed  that  althoagh 
there  has  been  some  relapse  in  tbe  valoe  of  money,  aa  improva- 
ment  is  apparent  eoiopared  with  a  few  weeks  ago.  Tba  opeo 
market  rate  of  dlscoont  baa  within  the  last  few  weeks  been  u 
low  SH  8  per  cent;  bat  an  adfanoe  of  about  t  per  eent  haa  beaa 
e-itablishrd  on  that  qootatiun  which  will  probably  be  maia- 
tained,  more  specially  an  we  are  now  rapidly  approaching  tka 
close  of  the  year,  when  numeroos  reqairementa  will  have  to  ba 
satisfled. 

The  fact,  howerpr,  remains  that  there  is  more  stability  aboat 
the  monef  market,  and  that  a  valae  hat  been  eatabli«hed  whieh 
is  not  only  likely  to  be  supported,  bat  which  iadieatea  that  tka 
basiness  of  the  coaatry  is  by  no  means  in  an  oniwtiftfaetarjr 
condition.  It  bai  always  been  maintained  that  a  4  per  cent 
rate  of  disoount,  which  is  ab )at  tbn  value  obtainable  for  moaa/ 
at  the  proseat  tim«,  ix  indicative  of  general  prosperity.  Th«W 
is  no  reason  for  t>elieviag  that  the  recent  upward  movemsnt 
has  been  due  to  caa.ies  orher  than  of  a  sound  and  legitimate 
character.  New  companies  and  the  fresh  demandt  upon  the 
public  on  the  part  of  railway  companies  for  the  coostraction  of 
additional  works  have  undoabt<«dly  contributed  to  the  greater 
activity  wbiuh  has  pervaded  the  money  market;  but  althoagh 
some  of  the  new  companies  which  have  been  iotrodaced  to  pub- 
lic notice  have  met  with  little  or  no  saecess.  while  others  hare 
not  been  fortunate  operations,  yet  on  the  whole  the  majorily  of 
schemes  which  have  l>eea  brought  forward  promise  satisfactory 
results,  and  many  are  of  a  character  whch  will  give  a  large 
amount  of  employment  to  our  working  population.  The  con- 
struction of  docks,  wharves  and  railways  requires  mach  labor 
and  material,  and  as  therd  are  miny  new  schemes  under  con- 
sideration for  which  the  sanction  of  Parliament  is  certain  to  be 
obtained,  the  future  promises  to  be  decidedly  fruitful  in 
activity. 

But  it  is  not  this  country  alone  which  seems  alMut  to  partici- 
pate in  renewed  commercial  activity,  as  there  are  undoabtedlj 
indications  of  an  extension  of  enterprise  throughout  the  Britidi 
Empire,  and  in  all  countries  having  any  claim  to  be  called 
enterprising.  If  tbe  hopes  which  are  entertained  with  regard 
to  future  commercial  prosperity  are  conBrmed,  our  many  indoa- 
tries  should  be  awaiting  a  virgorous  future,  for  althoagh  there 
is  much,  and  increasinc-,  competition  to  supply  the  world,  yet 
the  world  is  annually  becoming  Urger.  and  greater  wants  have 
to  be  supplied.  The  extension  of  commerce  and  of  eivilixatioa 
naturally  enlarges  the  world's  wants,  and  yre  may  feel  sure, 
therefore,  that  although  the  world's  progress  has  been,  to  soma 
extent,  checked  of  late,  the  process  cannot  eontinne  long  in  force, 
as  natural  and  reasonable  aspirations  in  any  community  cannot 
be  long  subdued.  Oar  Australian  colonies  continue  to  borrow 
money  for  works  of  importance  and  utility,  and  some  are  of 
opinion  that  loans  are  being  brought  forward  at  too  rapid  a 
rate.  Colonial  government  loans  are,  nevertheless,  held  by 
investors  with  much  confidence,  and  the  colonial  govemmenta 
are  able  to  borrow  money  at  a  rate  of  interest  which  is  certainly- 
very  low,  mor*  especially  when  it  is  borne  in  mind  that  Aus- 
tralasia is  a  Continent  of  quite  recent  development  and  ia 
still  in  its  infancy.  Sound  credit  and  judicious  enterpriae 
should  exercise  a  very  material  influence  in  developing  the 
resources  of  Australia  and  New  Zealand,  and  there  is  undoubt- 
edly a  firm  belief  that  amongst  the  countries  of  the  world  ia 
which  money  may  be  safely  and  remuneratively  employe^ 
Australia  will  for  a  long  time  to  come  hold  a  high  place. 

A  few  yaaia  ago  oar  trade  was  augmeated  by  the  f oreiga 
loans  whieh  were  brought  forward  upon  the  Lendoa  money 
market,  which  enabled  certain  governments  to  make  parch  as sa 
of  material  for  various  porposes.  Those  govemmenta  had.  aa 
doubt,  a  commendable  object  in  view,  bat  they  were  pramatoia 
with  their  schemes,  and -were  unable  to  carry  out  the  objeata 
they  had  at  heart.  The  discredit  which  has  reeantly  bass 
attached  to  the  foreign  loan  market  is  now  patsing  away,  and 
foreign  loans  would  attract  some  attention,  if  they  were  for 
countries  whose  govemmenta  sought  to  utilize  the  proceeds  In 
such  a  manner  as  to  lead  to  the  belief  that  works  of  a  chataotar 
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likely  to  lead  to  beneficial  and  remunerative  results  were  to  be 
tindertakeu.  The  work  of  developing  the  world  must  continue 
to  progress,  and  as  that  work  seems  to  be  about  to  take  a  more 
substantial  form,  the  world's  activity  ehould  be  proportionately 
great. 

The  value  of  money  has  been  declining  somewhat  during  the 
week,  but  the  rates  of  discount  are  moderate,  and  are  as  fol- 
lows: 


Per  cent, 
5 


Open  market  rates —  Per  cen' 

4  mouths' hank  hills 4    -5=4^ 

6  moutUa'  hank  bills 4    ©  1  ^s 

4  <&;  0  montlis'  trade  biU9.  4    ®5 


Bank  rate 

Open-market  rates— 

30  and  GO  davs'  biUs S^s®  I 

3  months' hills S'^ea-t     ' 

The  following  are  the  rate  of  interest   allowed  by  the  joint 

stock  banks  and  discount  houses  for  deposits  : 

Per  cen  . 

Joint-stock  banks 3^ 

Diflcouut  liousos  at  call 3^^ 

do  with  7,  10  or  14  dayV  notico  of  withdrawal a% 

Tenders  were  received  at  the  Bank  of  England  yesterday  for 
JE1,930,000  in  Treasury  bills.  The  whole  was  allotted  in  three 
months'  bills,  tenders  at  £99  Is.  lid.  receiving  about  60  per  cent 
and  all  above  in  full.  The  Government  is  paying  therefore 
about  3%  per  cent  per  annum  for  loans. 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  con- 
sols, the  average  quoiatioa  for  Eaglish  wUmt,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  four  previous  rears. 

1881.  1880.  1879.                1373. 

£  &  &                          & 

Oiroulatlon 25.5.39,790  26.219,025  27,539,630  29.405,285 

Public  deposits 4,226,124  5,379.710  2.755,629      3.993.762 

Other  deposits 24,877.610  24  441.013  29.965,269  25.H69,4«6 

Governm't  securities.    13,241,014  14.863,019  lti,34H.678  14,737.624 

Other  seciu-ities 22,942,2^6  13,105,045  19,169,934  20,728.354 

Ees've  of  notes  &  coin.    10,798,913  14,722,361  15,143,596  11,958,971 


Com   and  bullion 
both  depai'tmeuts.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price. 

Mid.  Upland  cotton. . . 

No.  40  Mule,  twist. 


20,588,703  25,941,586    27,733,246    26,3J4.256 


36-40 

5  p.  c. 

9938  xd. 

45s.  4d. 

63,  nd. 

10=8(1. 


2»9  p.  c. 

9914  X  d. 

44«.  5d. 

638d. 

10  lad. 


3  p.  c. 

9713 

46.^.  7a. 

6i3,,d. 

io%a. 


5  p.  0. 

94% 

433.    3d 

5d. 

9d. 


Olear'K-house  return  .133,845,000    91.932,000  123,564,000  103,829,000 
The  following  are  the  current  rates  for  money  at  the  princi- 
pal foreign  centres  : 
Bank 


Parts 

Brussels 

Amsterdam . 

Berlin 

Hamburg 

Frankfort 

Vienna 


rate. 

Pr.  cl. 
5 

51-j 
413 
Ski 


Open 

■market. 

Pr.  ct. 

4% 

51.1 

41^ 
414 
4!^ 
4 


Madrid  &  other 

Spanish  cities 

St.  Petersburg... 

Geneva 

Genoa   

Copenhagen 

Bombay 


Bank 
rate. 
Pr.  ct. 

4 

6 

6  • 

5 

4 

6 


Open 

market 

Pr.  cl. 

5 

6I3 

5^ 

5 

4 


The  movements  in  gold  daring  the  week  have  not  been  import- 
ant, but  the  export  inquiry  has  been  in  excess  of  the  imports, 
and  the  supply  held  by  the  Bank  would  have  fallen  off  con- 
siderably had  there  been  no  return  of  coin  from  Provincial  cir- 
culation. The  siilver  market  has  been  very  quiet,  and  fine  bars 
are  quoted  at  51%d.  per  ounce.  Mexican  dollars  have  been 
sold  at  51/id.  per  ounce. 

The  Bank  of  British  North  America  has  declared  a  dividend 
of  25s.  per  share,  being  at  the  rate  of  5  per  cent  per  annum. 

The  Minas  &  Rio  Railway  Company  invite  subscriptions  to 
£400,000  debnntures,  bearing  6  per  cent  interest  per  annum,  and 
1  per  cent  redemption  fund.  The  price  of  issue  is  £102  for 
£100  debenture. 

Very  little  change  has  taken  place  in  the  value  of  wheat 
during  the  week.  The  trade  closes  with  a  somewhat  steadier 
appearance,  but  with  no  activity.  We  may  expect  the  trade  to 
rule  quiet  during  the  remainder  of  the  year.  The  following 
are  the  quantities  of  produce  afloat  to  the  United  Kingdom  ; 
Wheat,  2,591,000  quarters ;  flour,  120,000  quarters ;  Indian 
com,  234,000  quarters.  The  weather  is  remarkably  mild,  and 
green  food  is  very  abundant.  The  consumption  of  bread  is, 
therefore,  below  the  average,  and  there  is  some  probability 
that,  owing  in  some  measure  to  the  mildness  of  the  season,  and 
to  the  delay  in  closing  Black  Sea  and  Baltic  ports,  our  stocks 
of  produce  at  the  close  of  the  year  will  show  a  decided  increase 
compared  with  the  last  return.  The  weather  has  been  very 
favorable  for  autumn  sowing,  but  colder  weather  is  desirable 
in  order  to  keep  vegetation  in  check. 

During  the  week  ended  Nov.  26,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  52,490  quarters,  against  46,010  quarters  last  year 
and  38,580  quarters  in  1879;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  210,000  quarters,  against  264,000 
quarters  and  154,320  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  636,061  quarters,  against  569,- 


672  quarters  and  366,133  quarters ;  the  estimate  for  the  whole 
kingdom  being  2,544,250  quarters,  against  2,278,700  quarters 
during  the  corresponding  period  of  1880  and  1,501,750  quarters 
in  1879.  Without  reckoning  the  supplies  of  produce  furnished 
ex-granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  on  the  British  markets  since  harvest.  The  visible  sup- 
ply of  wheat  in  the  United  States  is  also  given  : 

1881.              1880.               1879.  1878. 

Imports  of  wheat. owt. 17,139,390  17.460,803  21.0in,954  14,459.731 

Imports  of  Hour 2,864.438       3,190,752  3,233,893  1,897,262 

Sales    of    home-grown 

produce ....11.023,100      9.374,315  6,507,500  13,516,000 

Total 31,0.'8,978    30,525,872    30,753,317    29,872,993 

Deduct      exi>orts      or 
wheat  and  flour 471,046  505,072  297,037  666,833 

Result 30,557,932    30,019,800    30,461,310    29,206,160 

Av'ge  price  of  English 

wheat  for  season  (qr.)      48s.  7d.  423.  4d.  483.  4d.  41s.  5d. 

Visible  supply  of  wheat 

in  the  U.  8....  bush. 20,600,000    24,200,000    29,800,000    16,200,000 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  fourteen  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons. 

lUFOSTS. 

1881               1.830  1879  1878 

Wheat owt. 17,139,390  17,160.803  21,016,9.54  14,459,7'31 

Barley 3,859,4i)8      4,141.834  5,568,709  4,'236,622 

Oats 2,956,403       3,574,617  4,986,924  3,364,539 

Peas 589,376          813,039  688.589  582,280 

Beans 446,316         475.288  770.866  434.116 

Indian  com 7,682,935  10,935,513  6,193,643  9,206,697 

Flour 2.864,183      3,190,752  3,233,893  1,897,263 

EXPORTS. 

1881.  1880.  1879.  1878. 

Wheat cwt.  429,301  460,686  259.3S2  610,340 

Barley 15,111  4,605  5,649  31,481 

Oats 233,833  149,159  15,178  35,495 

Peas 23,592  51.654  30,779  5.488 

Beans 11,107  13,904  11,004  2,368 

Indian  corn 57,411  69,243  299,133  86,9!)6 

Flour :..  41.745  45.386  37,655  26,493 


LoHDOs,  Saturday,  Dec.  10, 1881. 
Money  has  been  in  good  demand  during  the  week,  and  the 
open  market  rates  of  discount  show  a  moderate  improvement, 
the  quotation  for  three  months'  bank  bills  being  i%  to  4^  per 
cent.  Gold  continues  in  demand  for  export,  but  the  supply 
held  by  the  Bank  of  England  has  increased,  owing  to  the  return 
of  coin  from  provincial  circulation.  The  position  of  the  Bank 
is  an  improving  one,  the  proportion  of  reserve  to  liabilities 
being  39^  per  cent.  That  ratio,  however,  of  assets  to  lia- 
bilities does  not  by  any  means  justify  a  lower  rate  of  discount 
than  five  per  cent,  and  it  fully  accounts  for  the  increased 
firmness  of  the  open  money  market.  The  Board  of  Trad* 
returns  issued  this  week  confirm  the  general  belief  in  an  im- 
proved condition  of  our  commerce.  Our  export  trade  in  Novem- 
ber was  very  satisfactory,  and  the  tctal  for  the  eleven  months 
compares  very  favorably  with  last  year.  Our  home  trade  has 
also  improved,  and  has  been  more  active  than  for  some  years 
past.  The  year  has  also  been  fruitul  in  new  undertakings,  and 
these  have  caused  money  to  move  about  somewhat  freely 
during  the  year.  Business  is  still  believed  to  be  very  sound, 
though  profits  are  said  to  be  small,  and  the  present  interest 
rate  is  calculated  to  keep  injudicious  speculation  in  check. 
During  the  remainder  of  the  present  year  money  will  be 
wanted.  Some  are  of  opinion  that  there  will  be  a  decline  in 
the  Bank  quotation  early  in  1882.  but  the  probability  seems  to 
be  against  such  an  expectation,  as  a  year  of  activity  is  very 
generally  looked  forward  to.  The  present  year  is  closing 
with  many  indications  of  life,  and  during  the  past  week 
several  new  schemes  have  been  introduced  to  public  notice. 
The  more  important  is  a  new  railway  share  trust  company 
with  a  capital  of  £6,000,000,  which  has  lor  its  object  the  pur- 
chase of  sound  British  railway  shares  to  the  extent  of  the  sup- 
port afforded  to  the  committee  by  the  public.  Many  schemes 
of  this  description  have  been  introduced  of  late  years,  and 
they  have  met  with  a  fair  measure  of  success.  The  present 
undertaking  is  expected  to  be  well  supported,  though  the 
public  are  not  so  enthusiastic  respecting  an  equalization  of 
interest  as  they  were.  Many  investors  prefer  to  lay  out  their 
surplus  capital  in  the  same  manner  as  is  proposed  by  these 
trust  companies,  but  they  do  not  care  to  entrust  to  others  what 
can  be  safely  undertaken  by  themselves.  In  cases,  those 
inaugurating  the  trust  have  speculated  largely  upon  it,  and 
such  a  course  as  that  can  scarcely  pnimote  confidence.  The 
control  of  so  large  an  amount  of  capital  as  some  of  these  trust 
undertakings  obtain  gives  an  enormous  advantage  to  the  few, 
but  a  large  section  of  the  public  appreciate  the  idea,  and  diffl- 
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ealty  in  •oldom  experionoed  \m  Moarlng  the  bmmmij  aapport. 
The  foUuwing  aro  the  prea«Dt  qiiotationi  for  mone/  : 


Ptr  ettl. 
S 


OiM-nniiirlirt  nitr*—  Ptr  rtM, 

A  iiioiiiliii'  iiiiiik  lilIU 4>a«4S 

U  moiiiliK'  iMiiik  hllla 4>i»4H 

4  A  0 luuuvlu' trade bUto.  4>*«3ia 


Bank  rata 

Oiieu-niurkrt  rktra — 

30  >n>l  60  duva'  bUla. 

3  niuiiltaa'  hllla 

Th«>  following  are  th«  rates  of  interest  allowed  bjr  the  Julut- 

stock  bankH  and  dlocoant  hoaseti  for  deposits: 

Par  ttn'. 

Joliit-atock  banka 3>< 

Dlavoiiiil  houaoa  at  call 3>^ 

Do  with  notice 3\ 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  dlaooant,  the  price  of  cnnitoln, 

the  average  quotation  for  Eni;lish  wheat,  the  price  of  middling 

npland  cotton,  and  of  No.  40  mule  twist,  fair  2d  quality,  and  the 

Baukera'  Clearing  House  return,  compared  with  the  three  pre- 

Tious  years  : 

1880.  197D.  1878. 

«  «  « 

2li.029.470  27.0SS.n.'S0  31.24«.IT.'5 

4.9l).5,liU       «.20i>.017  ;t.0-».'>,t38  4.4Sl,:illl 

22.M.'js.80l    2-l.J    1.173  2x.U27.;)H.'5  2H,:i(li».li;i.') 

iHlU-a.    i:i.2i:t.!>iil     U.:)t!.'),01U  1.^.64!).1;'S0  1 1.7.17. IIJ I 

s 2i,:ii:>.o;ii    •.•o.iaii.iio   lu.iHMt.ris   2i,:»itt  s.>ti 

.fe  colli    ll.O8S>,0J7     13,1)82,775    13,550.654       0.740.8.'il 


1881. 

Ctn'iiliiiliin,     excliul-  £ 

In;:  r.. ink  piml  bills.   25.44:^,34() 


situ 


PllllllC  .l0|H 

Oil ■ 

G.. 
Ol 

Colli  iiiul  liuUioii  In 
bolli  it('piirtiiiriit«t.. 

Pr(ii«>i  tlidi  of  reserve 
to  liiiliUitica 

Bank  titte 

Ooiisols 

Ene.  ttlieat,  uv.  price 

Mid.  l^iliiiul  cnttun.. 

No.  40uiiilc  twiHt.. 


20.785,037    25,012,243    27,669,604    23.005,026 


89-50 
5  p.  o. 

448.  1  la. 


0»B.l. 


3  P.O. 

osiex 
44a.  lOd. 
6»8l. 
10>9<1. 


3  p.  0. 

9718 

46b.  7<1. 

7>«<1. 

IOHkI. 

86.4 1 6,000 


5  p.  I!. 

9mi 

40k.  1  111. 

4is,«l. 

Ud. 

6.220.0OJ 


eiearlnx-Honav  mt'n.  119.776.000  151,020.g0o 

The  following  are  the  current  rates  of  discount  at  the  prin 
dpal  foreign  centres 

Bank 
rati. 


Pr.el. 

Bans 5 

Bmwirla Sij 

Amsterdam 5 

Berlin 5 

Frankfort 

Hamburg 

Vioiinu 4 


Open 
market, 
Pr.  cl. 

4"8 

41a 

4<>8 
4>9 
3\ 


Madrid  and  other 

Spantab  oltieg  . 

8t.  Per«r8biirK  ■  ■ . 

Qeneva 

Oenoa 

Copenhagen 


Sank 

rale. 

Pr.el. 


Open 

market. 

Pr.  el. 


Bengal 7 


5 

63» 
933>s 

4 


The  silver  market  has  been  very  quiet  during  the  week. 
There  has  not  been  muuh  demand  from  any  quarter.  Fine 
bars  are  quoted  at  52d.  and  Mexican  dollars  at  61^d.  per 
ounce. 

A  new  Russian  loan  is  spoken  of.  The  condition  of  the 
finances  of  the  Imperial  Treasury  u  far  fiom  satisfactory,  and 
great  diflScolty  is  experienced  in  obtaining  money  at  home.  It 
is  stated,  therefore,  that  the  Government  of  Russia  are  about 
to  appeal  to  Europe  for  assistance. 

The  Board  of  Trade  returns  have  been  issued  this  week, 
and  they  are  very  satisfactory.  They  show  the  following 
results. 

1879. 
Imports  In  November £34,343,393 


32ri,80«.  1 8.5 

17.0.51,955 

174,927,552 


1880. 

£38,429.382 

37(i,773,204 

18,864.700 

204.695,737 


1881. 

i3».2K!).7=4 

3(i2.4J1.0!IO 

20.7l:t.l<i4 

213.75ti.!»U7 


Import!!  In  eleven  niontbs 

Export.-*  In  Novembt-r 

Exiiort;^  In  eleven  montlin 

The    followincc  figures  relate  fo  the  eleven  months  ended 
Novmber  30: 

dcpohts. 

1879.        1880.       1881. 
11.233.263   12,975,275   13,534,-i!52 

EXroHTS. 

IS79.  1»80.  1881. 

1,.'>07,727  1,778,607  1.674.127 

215,ii77,900     196.486.300     232,:(.>1  ,noo 


Cotton owt. 


Cotton owt. 

Cotton  yarn lbs. 


Ctottou  piece  gooda.  ...)-ard8.3,39!>.3S)9.00,)  4,l-.i3.231,900  4,39(>,e:i(i,20o 
Iron  and  steel. tona.         " ~         "  


2.639,.")49 

Linen  yam lb«.  l.'>,943,000 

linen  pleea  goods yards.  145.180,430 

Jnte  manufactures yards.  149, 106,900 

Bilk  manufactures £  1  ,.^.>  1 ,342 

aittoU  wool lbs.  12,162,100 

Oolonlnl  and  foreign  wool.lbs.  224,480.836 

Woolen  ynru lbs.  29.42!i,700 

Woolen  clotb.s yards.  4l,.i91.(>00 

Worsted  stnlTs yards.  170,470,300 

BlomkeUA  bbuiketing..yd8.  5,132.100 

Flannels yards.  4,!(18.700 

Carpets yards.  6,091,800 


3,558.324 

15,039,100 

1.52.383.000 

165,923,900 

1,844,102 

16,249,200 

215,.536,689 

24.002,100 

46.108.900 

174,699,100 

5,641,000 

5,556,800 

8,911,500 


3..">lS,ill 

1«..534,800 

1.59,799,.-.00 

187,523,800 

2,32."i,<)«2 

12.438.500 

243,38l),217 

26.632,01  P() 

50.1)- 1.200 

17.5,417,300 

5,.599,7o0 

7,429.200 

9.020,100 


The  following  were  the  Quantities  of  eotton  manufactured 
piece  goods  exported  in  November,  compared  with  the  eor- 
responding  month  in  the  two  preceding  years  : 


Eiporled  lo— 

Germany 

Halliind 

France  

Portugal,  Azores  it  Madeira. 

It«ly 

Austrian  Torritortea 

Greece 

Turkey  

EKJPt 

West  Cwuit  of  Africa 

United  States 

Foreign  West  Indies 

Mexico 

Dulled    Stales  of  Colomina 

(NewOranada) 

BtbiU 

Uruguay 

Argentine  R  pubUo 

Olim 


1879. 
Yard». 
3,730.600 
2,100.400 
3,«  11,200 
3.883. .500 
4,144.200 
1,081,000 
2.748.700 
21,336  600 
7,519,000 
1,567.800 
3.202.200 
.5,-.'78.600 
3,152,400 

2,7-'0,700 
20.11?  1.1 00 
1.588  300 
4.331,300 
3,387,000 


1880. 

TanU. 

2.559,900 

2.769.300 

4,907.700 

6.186.300 

6.060.300 

596.'200 

3.172.100 

39,214,600 

21,682,500 

2,680,100 

2,696,300 

8,224.800 

4,179,500 

4.441.<;00 
18,631,900 
3.29:1,500 
7, 1 56.000 
3,239,700 


1851. 

Tard*. 

2,845,300 

2,564,000 

4,1m7,.i()0 

5.'<89,1()<I 

6.218.100 

1.(>8(,I04I 

8.(i7.'.-00 

4.5,990.I<XI 

14.4(Mi.<uxi 

2.236,20O 

3,1194  ,(H>.  I 

6.80<MiHi 

4,639,700 

4.482.n00 
23,81 14.6<"> 
!2  071».llMl 
6.23  J.  I  <X' 
8,Oo2,SOO 


Krj>orirdl»—  rar-u.              lanU.             7a 

Pani .  1  .'ii  ;oo           iMn.rmfi        \r^ 

('bin* aad  BoQf  Koog 4-                                             i  ;,| 

iaput wt 

Java , '                                                   •/ 

PiilllralDfl  lalMMS 7J 

OlbraHar lj» 

MalU I               .                                   ijr 

Brttlah  North  AaMrtoa 3<ll,iOO            WiSHM         t.l 

Britlab  Weat  India  Itiaads  * 

«ulaM*  4.7M,aOO         4441,000 

Brtilah  PoaacMldOS  la  Boulk 

Afrlea 1,673,700         t,n»,aOO         3,900,10» 

Brttlah  lodla— 

Horabay 87  r '                               »!       BJ.MS.MW 

>;•<>">• ">         e,»70,40» 

KrnmX T                                           -i       m,lMJO» 

Htralta8«tU«llMaU l:                                        J         7.raa,ToO 

'-■eylon HI          t.XMMM 

Australia .                       xi          S,MSiMV 

Uitaer  oountrles 2n,.itr,',u><i       .'ii.ihj.inhi       37,7U,SOO 

Total  luiblaaobad or bleaobiid  235,:84..50O  2Hl,27S.tO0  29l,ait,9«>0 

Total  prtnted,d7ad,or  Mlored  01,406,100  132,420,000  Il»fit9fi09 
Total  mixed  matenala,  ootton 

prwlomlaatliig 1.623,600  l,e!)3,800  3,040,709 

nraad  total 328,584,300     423,631,100     406,430.600 

Other  manufactures  of  cotton  show  as  follows: 

187II.  1880.  1891. 

Lnoe  and  patent  net £             01,631  IM.vn.-)  187.609 

HiMlery  of  all  sorta £             54.5-<3  ft9,6«5  75,533 

Tlire^Hl  fur  sewing Iba.            039,161  l,06O.;<OO  1,451. |m2 

Other  iimiirs..iiotnnuin'at'd£              67.-22i  K7.'2-25  01.677 

Tor.  value  of  eotton  manfsf        4.101,141  5,7O.M0»  5,551,047 

The  movements  in  bullion  during  the  month  of  Norsmber 

and  in  the  eleven  months  were  as  follows: 

OOLD.  > 

1879.  1880.  1881. 

£  £  «. 

Imports  In  November....          563.474  1,404.269  7I336» 

liii|M>rts  In  It  months....    12,026,770  8,661,199  9fiWfi*< 

Ex|K>rtNln  Novemlier....       4,16^,371  2,634.234  1,144,110 

Exports  In  11  montbs....    15,500.lii3  0,109,213  14,812,U03 

SILVER. 

Imports  In  November....  612,70-2  .57a.»70  513,413 

Iiiiliorls  in  II  months 0.769,070  6.(KiU.ri09  6.311.727 

Kxports  In  November....  1.010.552  t!3H.iiM  537.573 

Exporuln  11  mouths....  10,334,161  6,80-2,178  6.C11.30S 

TOTAL  OOLD  AKD  SIITKR. 

Imports  In  November....  1,176.176  ..  ..-,  .o  •••"7,301 

Imports  In  n  montlis....  22,606,740  I  -.271 

Bxiiorts  in  Noveinjer. . . .  5.1 57,023  '.  .682 

Kxporta  in  11  months...  25,834,.564  1...........  ..,...i.59« 

There  has  been  a  little  more  animation  in  the  trade  for  wheat 
this  week,  but  the  amount  of  business  in  progress  has  been  far 
from  extensive.  Prices  have  not  materially  varied.  The 
weather  has  been  \ery  mild  until  to-day,  and  there  are  now 
some  indications  of  winter.  The  quantity  of  wheat  afloat  to 
the  United  Kingdom  is  estimated  at  2,671,000  quarters ;  floor, 
101,000  quarters  ;  Indian  corn,  2.16,000  quarters. 

During  the  week  ended  Dec.  3,  the  sales  oi  home-groWB 
wheat  in  the  150  principal  markets  of  England  and  Walea 
amounted  to  47,132  quarters,  against  44,286  quartets  last  year 
and  38,428  quarters  in  1879  ;  while  it  is  computed  that  the/ 
were  iu  the  whole  kingdom  188,530  quarters,  against  177,150 
quarters  and  153,720  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  683,193  qnartetw,  against  613,- 
•  958  quarters  and  404.561  quarters ;  the  estimate  for  the  whole 
kingdom  being  2,733,000  quarters,  a^aimit  2,453,850  quartets 
andl, 655,500  quarters  in  the  twb  previous  Sea.'<oa«,  respectively. 
Without  reckoning  the  supplies  of  produce  furnished  ex-gran- 
ary at  the  commencement  of  the  season,  it  is  estimated  that 
the  following  quantities  of  wheat  and  Hour  have  been  plac<>d 
on  the  British  markets  since  harvest.  The  visible  supply  in 
the  United  States  is  also  given  : 

1SS0-8I.        187!>-^0.         1878-79.        1877-78. 
Imports  of  vrheat.cvftl8.0-J0,841     l:!,»(i2.17I     22.:»71.377    1.-..402.817 

Imiwrts  of  flour 2,975.137      3,503.953      3,443,U)1       2,004,324 

Sales    of    homegrown  ,__ 

produce 11,812,000    10,641.933      7,173,600    14,919,000 

Total 32,837,078    33,050,062    32,991,568    32,012,141 

Deduct      exports      of  ^„_  ,_. 

wheat  and  flour 501,086         524,586         301,434         603.434 

BeauU 32,333,802  33,525,476  32,687,134  3'.,318,707 

Av'ge  price  of  English  ...  .„     „.  ,,     .^ 

wheat  for  9«yi«in  (IK).     48a.  4d.         42a.  6d.         48a.  3d.         41a.  Od. 

ViBililc supply  in  Uiiit'd  ._  _..  __. 

Statc«...:......buab.20,600,000  24,600,000  27.850,700  17.045,080 

The  following  return  shows  the  extent  of  the  imports  and 
exp<.>rts  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  fifteen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previooa  aeaaons  : 

IMPUKTS.  __  __ 

1880-81.  1870-90.  1878-79.  1877-,8. 

Wheat cw«.18,62.«,841  18.902.17I  2-2.374,377  15.402,817 

Barley 4,085.110      4,038.4!K)  5.HS8.202  4..56e.20* 

Oata.: 3,153,138      3,754.803  5.277.1.b;  3,740,1OT 

Peas 658,303         96.3,368  7P9,o72  ?3?9| 

Beana 467,027          .593.730  t.53.667  „  477,103 

Indian  com 7,080,8»l  11.31-2.806  6.101,3>'5  0.604.466 

Flour  .™V:.::i:.l....  2;973,137      3..503.»33  3,443,591  2,000,334 

■XPOKTW. 

Wheat owt.  460J80  473,632  26.5.402  MS*^ 

Barley 17303  B,.573  5.71-5  "•gSS 

Oats.: 264,329  168,360  15,674  SJ^Sff 

Pcaa      ..... "...  2C254  54,370  3I.«>«3  S.M 

Beans........ 11.066  14.374  II.S.S  3.4«3 

Indlai  00m 57,552  T7.I19U  301.993  »0,14a 

Flour .  .„"... 43,687  48,954  40.032  37.086 

BaKllali    narket    Keporia— Per   Cable. 

The  daily  dosing  quotations  for  securities,  4c..  at  London, 
and  for  breadstoff.t  and  provision-*  at  LiVMrp«M<l,  are  repoltM 
by  cable  as  follows  for  the  week  endiiu;  December  SX: 
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London. 

Silver,  per  oz d. 

Consola  for  money 

Consols  for  account 

Pr'cli  rentes  (in  Paris)  fr. 
U.  S.  5s  oxt'n'il  into  S^as 

U.  S.  412a  of  1891 

U.S.  4s  of  1907 

Erie,  common  stock 

Illinois  Central 

Pennsylvania 

Pliiladelphia  &  Reading. 
New  Yorlt  Central 


Sat. 


51^4 

51^ 

993,6 

99h8 

997i6 

9!>5i8 

Sl-80 

81-30 

10.".% 

10512 

II7I3 

1171-2 

121 

1207e 

4618 

4433 

13631 

13012 

05 

G113 

35I9 

3434 

140 

13!)l9 

Moil. 


Tues. 


5U3ie 
991,6 

9!JB|6 

33-25 

10512 

II7I9 
120=^ 

44i« 
1351" 

G414 

31=3 

Ii3;)i2 


Wed. 


Sl^s 
991,6 
995 1  6 
31-071-3 
1051a 
U7>2 

120  Vg 

43% 
131 

03% 

34 14 
13812 


Tliurs. 


993,6 

99-!i8 
83-75 
1 05  la 
II7I2 
121 

43% 
1311-j 

Gt 

3458 

13313 


Fri. 


5178 

9V<3is 

997,6 

83-.-50 
I05ia 
II713 
121 

42=8 
133 

63 

3413 
138 


Liverpool. 


Flonr  (ex.  State . .  100  lb. 

Wheat,  No.  1,  wh.  " 
Spring,  No.  2...  " 
Winter,  West.,  u  " 
Cal.  -white " 

Com,  mix..  West.      " 

Pork,  West,  mess . .  tp  hbl. 

Bacon,  long  clear,  new.. 

Beef,  pr.  mess,  new.^te. 

Lard,  prime  West.  Ig  cwt. 

Cheese.  Am.  phnicp.  new 


Sat.       Atoyi. 


.*.  rf.. 
14  O 
10  7 
10  8 
10  10 
10  7 
5  lOia 
72    0 


».    d. 

14    O 


5  10 

72  0 
47  G 
-.11  0 
56  G 
54     0 


Tiics.      Wed.     Thiirs.      Fri. 


s.    d. 
14  0 


10  G 
5  10 
72  0 
17  0 
91  O 
50  O 
5  4  O 


s.  d. 

U  0 

10  7 

10  8 

10  8 

10  6 

5  91a 

72  0 

17  O 

91  0 

56  O 

54  G 


a.  d. 
14  O 
10  5 
10  8 
10  7 
10  C 
5  10 
72  0 
17  G 
91  O 

50  O 

51  G 


Nation.^l  Banks. — The  followia^  national  baaka  have  bomi 
organized : 
2,601.— The  Chicago  National  Bank,  Cliicngo,  111.    Authorized  capital, 

.$3ii0.000.    .TiihuK.  W.-vlsli.  President;  Itonryll.  Nash, Cashier. 
2,602.— Tlie  National    Bank   of   Staiiiford,   N.  Y.    AntUoiized  capital, 

$50,000.    Meander  Frcdeiilmrg,  President ;  86th  W.  Hubbard, 

Cashier. 
2,603.— The  Manufacturers'  National  Bank  of  Neonah.  Wis.     Authorized 

cai)it:il,    $03,000.    Iliram   Suiltli,  President;   U.  P.  Finney, 

Cashier. 
2,604.— The  Winters  National  Bank  of  Bny ton,  Ohio.    Authorized  capi- 
tal, $300,000.    Jonathan  H.   Winters,  Prcsideul ;   Jaiuos  C. 

Kebcr,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,179,50-4,  against  $i>,993,643  the  pre- 
ceding week  and  $7,279,494  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  20  amounted  to  *-S8,500,000,  against 
554,911,998  last  week  and  $7,100,090  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Deo.  15  and  for  the  week  ending  (for  general 
merchandise)  Dec.  16;  also  totals  since  January  1: 

FOREION  mPOKTS  AT  NriW    VOBK. 


jFor  TFeefc. 

1878. 

1879. 

1880. 

1881. 

Dry  Goods 

Gen'lmer'dise.. 

$1,102,300 
3,290,475 

$1,740,841 
0.544,301 

$1,532,504 

5,875.831 

*l.e3:i.540 
0495,938 

Total 

Since  Jan.  1. 

Ury  Goods 

Gen'lmer'dise.. 

$4,393,335 

$74,008,324 
207,217,401 

$3,235,202 

$90,092,018 
24'2.309,844 

$7,408,335 

$117.8,30,451 
347.980,495 

$3,179,501 

$107,034,719 
314.500,081 

Tot.al 

*281.315.733 

$332,401,862 

$405,810,946 

$121,381,830 

In  our  report  of  the  dry  goods  trade  will  be  found  the  import  a 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement;  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  20,  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEKK. 


1878. 

1879. 

1880. 

1881. 

For  the  -week... 
Prev.  reported.. 

$7.2G'J.771 
333,353,429 

$8,55 1.805 
337,953,009 

$0,032,474 
397,113.630 

•68.500.000 
303,513.328 

Total  s'ce  Jan.  1 

$341.128,'!00 

$3  16.507.874 

$404,016,130 

$372.013.3-!8 

*  Estimated.  We  have  been  unable  to  procure  the  fl.{uroa  from  the 
Oustom  House. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Dec.  17  and  since 
January  1,  1881: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Sreat  Britain 

$1,000 

$71,100 

li'.SOO 
2.000 

253.706 
102,700 

$ 

98,430 

57,590 

230.090 

7,000 

■'            800 

170,940 

$32,90--',533 

France 

4.133,950 

9.345.112 

West  Indies 

3.257  301 

Mexico 

389.300 

South  America    . 

759  729 

All  other  couutriea 

2.217,542 

Tetal  1881 

$1,000 
"300 

$441,066 
2,237,523 
2,074,109 

$571,456 

3,018,613 

518,995 

$53,005,533 
64,237,559 

Total  1880 

Total  1879 

75  S14  231 

Silver. 
Great  Britain 

$138,015 

$9,562,532 

373,950 

270,809 

10,204 

46',694 
31,650 

$ 

s.i'ii 

6,664 
3",776 

$220,883 

20,005 

241,735 

890  990 

Germany 

West  Indies 

Mexico 

1,167,710 
174  ''78 

South  America 

All  other  countries 

29,231 

Total  1881 

$138,015'$10,300,265 
193,0001     G  ^^l^  cio 

$13,575 
31,4J9 

170,335 

$2,753,953 
5,407,040 
7,840.062 

Total  1880 

Total  1879 

295.294 

12.314.139 

Texas  Trunk. — At  a  meeting  of  (he  creditors  of  the  Trunk 
Railroad  of  Texas,  at  Dallas,  Messrs.  W.  JI.  Rogers,  Richard 
Morgan  and  A.  Newlin  were  appointed  a  committee  to  ascer- 
tain the  indebtedness  of  the  road.  After  an  examination  they 
report  that  the  road  owes  $114,227  70,  the  creditors  being  prin- 
cipally in  Da'.las  and  Maufman,  and  the'/  think  that  there  are 
other  claims  against  the  road  enough  to  make  its  indebtedness 
$125,000.     The  road  has  no  money 

— Attention  is  called  to  the  notice  that  the  East  Tennessee 
Virginia  &  Georgia  Railroad  Company,  as  lessee  of  the  Memphis  & 
Charleston  RR.,  will  pay  the  nast-due  coupons  at  the  office  of  R. 
T.  Wilson  &  Co.,  this  city,  of  the  latte  r  mad  which  have  not  here- 
tofore been  bought  in  by  the  lessee,  and  will  putchase  at  the  par 
or  face  value  of  same  the  coupons  maturing  January  1,  1882, 
on  presentation  on  and  after  January  1,  1882. 

— The  attention  of  the  cotton  and  produce  trades  U  called  to 
the  card  of  Messrs.  Hinson  &  Blonnt  in  to-day's  Chrokicus. 
Thifi  firm  is  composed  of  young  and  energetic  men  with  ample 
facilities,  besides  having  an  extensive  acquaintance  in  the 
South.  The  firm  is  repre.sented  by  one  of  its  members  in  each 
of  the  Exchanges— Cotton  and  Produce  — and  gives  special  atten- 
tion to  '•  futures." 

— Coupons  of  the  Buffalo  New  York  &  Philadelphia  Railroad 
first  mortgage  bonds  will  be  paid  on  and  after  Januarys,  by 
Mes-srs.  Post.  Martin  &  Ci).  Also  by  the  same  firm  the  coupons 
of  the  Allegany  Central  Railroad. 

— Notice  is  given  by  the  Indiana  Bloomington  &  Western 
Railroad  Company  that  the  semi-annual  dividend  of  3  per  cent 
will  be  paid  on  the  outstanding  income  bonds  on  and  after 
Jan.  3,  1S82. 

— Th-3  Metropolitan  National  Bank  has  declared  a  divi- 
dend of  5  per  cent,  payable  January  9,  1S82.  Books  will  be 
closed  until  January  10,  1882. 

Auction  Sales.— Messrs.  A.  H, 
ing  at  auction  this  week: 
S/iares. 
30  Seventh  Ward  Nat.  B'k    9313 
30  National  Park  Bauk..xlGli3 
25  Nat.B'k  of  Commerce,  x  146I3 
15  Metropolitan  Nat.H'k.xiabia 
1,500  Mechanics'  Nat.  Ba^k. 

xll8'a«14RMi 
10  Clinton  Insurance  C0..I5313 

GO  Ci'Utral  Trust  Co 213ia 

30  Continental  Ins.  Co 2i-* 

8  -I  Cons.  Gas  of  BalttTuoro  39 19 
233  lirooklyn  Gaslight  Co..  123 i-j 
412  M.anhattan  Gasl'ht  C0.2ISI3 
50  I,a  Clede  Gas  Co.  of  St. 

L'>iiis,  Mo xllO'3 

180  Home  Fire  Ins.  Co.  151  a  1.50 

100  U.  S.  Life  Ins.  Co .111 

202  Iowa  Falls  &  Sioux  City 

Railro.id SB's 

20  Mo.  Valley  Land  Oo.S")  p.  ah. 
2,000  Grant  Mining;  300  In- 
ternational Coal  &  Rail- 
way, Nova  Scotia;  6.500 
Esiex  &  Diadem  Mining; 
2.000  Denbo  Min'g;  1,041 
Ilolyoke  Mining;  400 
Sclioolcraft  Iron  Co.  of 
Michigan;  100  Denver 
Mining;  200  Mariposa 
Mining  (cortiflcato  dated 
1870);  $0,000  Mariposa 
bonds;  coupons  October, 
180-7,  and  since,  on;  10 
shares  Homestead  Fire 
Ins.  Co allfor$39 


.  MuUer  &  Son  sold  the  f ollow- 

Sharcs. 

31  Sioux  City  &  Iowa  F.ills 
Town  Lot  Co $11  p.  sh. 

1  Clinton  Hall  Asso'n 51 

490  Kcnawha  &  Elk  Kiver 

Petroleum  &  Miniuf;  Co., 
aird  $700  Little  Kanawlm 
A  Elk  Kiver  Petroleum  & 
Mliiins  C(>.  certiflc'oa.  for      $5 
5  National  City  Bonk  ....266 
10m. Jersey  City  Gaslight...  103»« 
.50  Pliemx  National  Uauk.lOGi* 

loN.  Y.  Kire  Ins.  Co 107ia 

10  Sterling  Fire  Ins.  Co...   67 

2  Stei-lini;  Fire  Ins.  Co. ..  66ia 
estarFire  In*.  Co 90 

32  N.  Y.  Gaslight  Co 109i8 

21  Merchants'  Nat.  B'k  .xl30>s 

5  Central  Paik  North  & 

Eist,  River  RK 136>a 

8  Union  National  Bank..l55ig 
50  Brooklyn  GasIigUt  Co. .125 
300  Moutaiik      Gas      Coal 

Co $15  p.  ah. 

Bonds. 

$4,400  Gaslisht  Co.  of  Balti- 
more Gs  certificates .  92 

$7,000  Consol.  G;ia  of  Balti- 
more 0.4.  due  1910 104>8 

$5,00  1  I, a  Clede  Gas  of  St. 
Louis  8^,  due  1888 105 

$800  La  Clede  Gas  of  St. 
Louis  6s  cortiHcates,  pay- 
alile  after  1836 100 

$3,750  U.S.  Life  Ins.  Co.  scrip  68>« 


Of  the  above  imports  for  the  week  in  1881,  $104,580  were 
American  gold  coin  and  $4,769  American  silrer  coin. 


BANKINCJ  AND  FINANCIAL. 


l^"  THE  OPENING  OP  A  NEW  TRUNK  LINE  FROM  TH« 
ATLANTIC  SEABOARD  TO  THE  WE3T  is  an  event  •!  so  maeh 
importance  that  wo  have  taken  more  than  our  usual  pains  to  lay  tha 
information  before  our  customers  and  correspondents. 

Wehavejust  issued  a  pamphlet,  copies  of  which  can  be  obtained  at 
our  olllcc,  giving  an  account  of  the  completion  of  the  CHESAPEAKE  * 
OHIO  RAILWAY  to  Newport  News,  and  also  of  the  ELIZABETHTOWH 
LEXINGTON  &  BIG  SANDY  RAILROAD,  forming  the  connectiOB 
between  the  Chesapeake  Sc  Ohio  and  Its  allied  lines,  West,  Southweot 
and  Northwest. 

The  Chesapeake  &  Ohio  now  enters  the  field  as  a  throush  trunk  Hue 
and  as  the  shortest  route  to  the  seaboard  for  ton  millions  of  people  west 
of  the  AUeghanies,  with  very  Ught  fliod charges  and  a  rapldly-dorelop- 
iug  local  business. 

The  company  are  now  ready  to  geU  the  $2,000,000  six  per  cent  toonds 

of  1911,  issued  on  tha  completed  road  to  Newport  News.    Price,  par  and 

accrued  interest.    A  iosoription  of  the  bonds  will  be  found  on  pages  15 

and  18  of  the  pamphlet. 

FtSK  &  HATCH,  No.  5  Nassau  8tr«et. 


Dbckmiikh  M,  1H81.J 


THE  CHRONICLE. 


70» 


Wam«  •<  Oomjmnv. 

Vrr 
ernt. 

When 
Payiible. 

nnokii  rtntnt. 
(IfnytiHeluatr*.) 

llallD.ailn. 

DOKtiiii  Iiiivi-ni  Itcn  li  ,v  I.ynn 

3H| 

*4 

W 

I'll 

3 

3 

3 

f 

:m, 

3 

4 
4 

?- 

4 
4 
4 
4 

n 

3 

3 

3>9 

4 

4 

3 'a 

4 

4 

3'* 

3 'a 

31-j 

3'a 

5 

4 

Jan. 
Jan. 
I'-ol). 
Jan. 
Jan. 
Full. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Jau. 
Jan. 
Jan. 
Jnn. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
.lait. 
Jan. 
Jau. 
Jan. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 

S 

2 

t 

U 

It) 

1 

H) 

Oliloimii  liiwn  A  Ni'briiHkn 

<^lili'tiKn  U.  I..liiii)l  >«:  I'm'.  (i|imr.). 

I>«iivrr  .(:  Kill  Onindi)  (c|iiar.) 

Ktiiil  .V  l*ri-»i  MjiniUdlto  picf 

Ijiko  Slinro  *  Mich.  Huu.  (<iiittr)... 
Mortlinii  Cciitrul 

Olll  <'nlnliv       

rii«o.  ie  (0  . 

I)mi,  30  to  Jnn.  '.'."» 
Jan.      1    to  Jim.  14 
Jan.      1    tn  Jnn.  It) 
Jau.     1  lo  Kub.    U 

Pi-..                      a.  :               

2 
18 

I 

3 

ei                                       .  prof... 

Jan.  is  to  Jiit.  s'i 

Kniiki. 

Bank  of  Now  Vork.N.  B.  A 

3;I)cc.  21   to  Jan.     2 

Iiiipori.  rs'  ti  TnuU'M'  Nat 

Irviiij,'  .National 

Marine  Nmlonnl 

Marki  t  .Salimial 

S 
.1 
3 
3 
S 
0 
3 
3 
3 
1» 
8 
3 

l)<c.  l.S  to  Jan.    2 
Dim'.  20  to  Jan.     2 
Duo.  21  to  Jan.     2 
IMio.  21   to  Jan.     2 

Mi'cliiiiilrb*  Niitlonal 

Doo.  22  to  .Inn      2 

Morrfuilllo  .N';ttioii:hl 

HirrbniiiK'  KxcluiiiKO  Nutloual... 

Mi'irhjiiit.H'  Natloiiiil 

Niiti..nal  liuiik  of  Coinmi-ico 

Matiniial  HiitcherH*  A  Urovvni'... 
MatiiM.al  Cilizfiia' 

Doc  17  to  Jan.     2 
Dec.  21    to  Jan.     2 
Dee.  23  to  Jau.     3 

Doo."22'w  juii'.'  "a 

National  I'aik 

s 

Dee.  21   to  Jan      4 

National  Sliou  &  I.«atber 

Ninth  Nati.inal •. 

St.  Nl<'li..la»  National 

Tbii.*!  National 

3 
3 
3 
3 
3 

3 

3 

Dec.  21    to  Jan.     2 
Dee.  24  to  Jan.     2 
Dec.  23  to  Jau.     3 

1*ru(|cain(.'ii'r4  Na'iunal 

liiKnriinco. 

Montauk  Fiio  (Brookh'n) 

'  loreilaiioooii. 

Brooklyn  Trust 

npe.  1^   trt   .Tun        Q 

3  I)i>P.  21   fo  .Ian-     3 

MeioautiloTmst 

3 

Dec.  28  lo  Jan.    3 

NEW  YORK.  FRinAV.  DKCE^IIBER  33.  ISJSl-.'i  P.  HI. 

The  Money  Miirkct  nnd  Fiiciticial  SItnntion. — There  ba.s 
beeo  more  excitement  thi.s  week  at  the  Stock  Exchange  than  in 
any  previous  week  for  some  months  pa-st.  The  decliutj  in  prices 
has)  been  considerable,  but  at  no  time  has  there  been  anythin<^  like 
a  panic  in  etock.s,  and  the  aapport  given  to  the  market  in  these 
periods  of  weakness  confirms  the  opinion  we  have  so  frequently 
expressed,  that  a  large  majority  of  the  heaviest  operators  are 
greatly  interested  in  preventing  any  such  decline  in  prices  a.s 
would  break  public  confidence  and  put  a  check  on  the  distribu- 
tion of  new  stocks  and  bonds. 

The  first  break  of  importance  occurred  on  Friday  la.st,  16th 
inst.,  in  Denver  &  Rio  Grande  stock,  and  it  has  since  been  re- 
ported that  Mr.  Jay  Gould  made  a  raid  against  the  stock  for  the 
pnqxjso  of  buying  it.  However  this  may  be,  it  is  certain  that 
the  rumor  of  difHcnlty  in  regard  to  the  payments  of  the  sub- 
Bcriptions  to  the  Mexican  National  Construction  Company 
(Palmer  &  Sullivan  road)  was  used  to  depress  the  Rio  Grande 
stock.  This  company  is  building  from  Laredo  on  the  Rio  Grande 
to  Mexico  City,  under  a  concession  from  the  Mexican  Govern- 
ment; and  almost  cotemporaneously  with  these  reports  of  difli- 
cnlty  in  collecting  the  subscriptions  to  their  stock,  appeared  the 
circular  of  Mr.  Gould,  as  President  of  the  Missouri  Pacific  Rail- 
way, calling  for  subscriptions  to  the  stock  of  the  new  con.struc- 
tion  company  to  build  "  The  Mexican  Oriental  Interoceanio  & 
International  Railroad,"  to  cover  the  same  main  route  as  the 
Palmer-Sulliran  road  from  Laredo  to  Mexico  City. 

It  is  worthy  of  notice  that  this  little  shaking  up  which  has 
taken  place  in  the  stock  market  began  with  these  reports  of 
backwardue.ss  on  the  part  of  subscribers  to  a  construction  com- 
pany in  coming  forward  with  their  money.  The  consequences 
suggested  by  this  action,  or  non-action,  may  have  a  more  genet  al 
bearing  on  the  financial  situation  than  at  first  appears.  The 
construction  companies  now  occupy  a  most  prominent  place  on 
the  financial  horizon,  and  many  of  them  have  been  profitable 
beyond  all  ordinary  limits.  It  is  plain,  however,  that  before  the 
enterprises  undertaken  can  reach  a  point  where  they  make  earn- 
ings, the  support  to  their  liecurities  must  come  entirely  from  the 
confidence  of  holders  in  their  ultimate  success.  It  is  necessarily  a 
case  where  faith  precedes  works,  and  if  faith  at  any  time  should 
become  weak  and  a  number  of  holders,  however  foolishly,  begin 
to  doubt  the  wisdom  of  their  subscriptions  and  "lie  down"  on 
them,  as  the  Wall  Street  saying  is,  it  ia  impossible  to  say  how 
much  harm  they  might  do. 

The  money  market  has  again  been  stringent  for  stock-bor- 
rowers, while  the  supply  offering  on  government  bonds  has  been 
larger  than  before,  and  some  of  the  dealers  have  actually  taken 
money  in  large  blocks  at  3@3}6  per  cent.  On  ordinary  stock 
collaterals  the  rate  for  money  has  osnally  been  C®ti  per  cent, 
with  commissions  frequently  paid  of  1-16  of  1  per  cent;  but  to- 
day 6  was  the  highest  rate.  Prime  commercial  paper  is  quoted 
at  6@D>6  per  cent. 

The  Hank  of  England  on  Thursday  showed  a  loss  for  the  week 
of  £41,500  in  specie,  and  the  percentage  of  reserve  to  liabilities 
was  38^,  against  3d%  last  weeek.  The  discount  rate  remains  at 
6  per  cent.  The  Rank  of  France  during  the  week  gained 
4,300,000  francs  in  gold  and  loet  700,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  is-sued  Dee.  17,  showed  a  decrease  of  J690,775  in  the 
deficiency  below  the  legal  limit.,  the  whole  deficiency  being 
$271,200,  against  $961.97!)  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  precMing  yean : 
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Exchange.  t  day  or  taa^ 

and  leading  tli  i,  ..;  .  .  ;.jp.  imtttirtlam 

bill*     To-darthen  r  bualD>iM  wem  abnat  4  79M9 

4  80  for    prime    I  i  • ,  en   ntf-rilng,  4B3>iO«M  for 

demand,  with  cable  tranxfeiH  at  4  84^04  W. 
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^Vi  inbracad 

in  til'-  ii/om  r;m  wcr"  "lit  ri'ii,  ami  liiia  hermi  to  iM'iicato  tJMt 
the  bonds  will  hereafter  come  in  Hlowlr. 

The  closliw  prices  at  the  New  Vork  liaui  hara  bam  m  toOtnm 
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■■.Sli 

6»,  our'cy,  1805. .rcK. 
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•127     M'.'7 

•I  ■.'.■» 

-J.l 

■J», ciir'cy,  lS90..reK. 

J.   A  J. 

'IW 
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•I2fl 
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ri«,onr'c.v,  1807..reK. 

J.  A  J. 

•120 

•I  JO 
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•127 
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•'p.onr'cy,  I808..rcK. 
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•130 
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•124 

•119 

•■•n.onr'c.v.  1809. .ree. 

J.   A  J 
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State  and  Knilrond  nond.s. — The  hnslneiit : ;j  inds  haa 

been  compiratively  limited  as  the  transactions  in  the  8to<;k  mar- 
ket have  absorbed  much  attention.  The  Tennessee  bond  case  ia 
to  come  up  for  hearing  at  Nashville  on  January  17. 

Railroad  br)nds  have  generally  been  easier,  particatarly  tha 
lower  cla.ss  bonds  of  those  companies  wh'.se  stocks  have  weak- 
ened in  the  recent  flurry.  If  the  market  doeii  not  speedilj 
r<>cover,  it  may  offer  buyers  for  cash  a  good  opportunity  to  pur- 
chase bonds  for  investment.    * 

Railroad  and  Hisrcllflneoas  Stocks.— Tbe  stock  market  has 
been  pretty  thoroughly  shaken  up,  and  a  considerable  amoant 
of  stock  held  on  slender  margins  has  been  thrown  overboard.  A 
reference  to  the  Denver  &  Rio  Grande  is  made  above,  bat  th« 
precise  nature  of  the  contest  between  Mr.  Gould  and  the  Rio 
Grande  parties,  and  the  Palmer-Sullivan  syndicate*,  is  not  yet 
known.  Next  to  Rio  Grande  the  Wabash  sto<;kH  have  been  for 
some  time  among  the  weakest  of  the  list,  and  the  Iwlief  is  prettr 
general  that  the  company's  heavy  liabilities  for  road.^  puroliaiM 
and  leased  are  pressing  on  it  rather  severely.  Whether  Mr. 
Gould  has  been  a  large  seller,  does  not  appear,  but  it  is  strongly 
suspected  that  he  has  been  within  the  pa.it  few  months,  "nia 
annual  statements  of  the  Vanderbilt  roads  were  published  to- 
day, and  the  loss  of  net  earnings,  owing  to  the  disastrous  effects 
of  the  war  in  rates,  is  unexpectedly  heavy. 

With  each  decline  of  2(93  per  c»nt,  the  market  has  generally 
met  with  a  strong  support  from  large  buyers,  and  at  the  close 
there  was  a  sharj)  rally  in  prices. 

The  following  is  a  statement  of  the  operations  of  the  New 
York  Central  &  Hudson  River  Railroad  Company  for  the 
fiscal  year  ending  Sept.  30  : 

Gross  caniingB—                                           1879-SO.  1.080-81. 

F'roui  naesungers *0,(!ll,15a  90,958,038 

From  frclKlit 22,19!»."«5  :i(>,736,74» 

From  luUocllancous 4,3(i4,7H7  4,e53,lMM 

Total  earnings 933.17.\913  «3?,348.39« 

Eipeuacs 17,84i»,i04  10,««>4,78« 

Net  earnings flS,.T«ti,018  $l2,8iW,»10 

lutereat.rcntaU and  taxes 4,73(1,799  4.900,763 

Profit I $10,649,210  $7,802,897 

Dividend  (8  per  cent) 7,141,512  7.138,343 

Surplus $3.427,708  »754,48S 

, $rr8'a 

63-80 


8S 
17 


Profit  pmhore 

Expcnseaper  cent 

Included  in  the  operating  expenses  for  this  year  are  9,014 
tons  of  steel  rails,  41  locomotives,  45  passenger  ears  and  478 
freight  cars.    Analysis  of  traffic  earnings  and  expenses : 

1679-80.  1880-SJ. 

Earnings  per  ton  mile  on  frelitlit '87 

Expenses  p«r  ton  niUo  on  frelKliC '!>4 

Profit. ,-33 

EariiluK*  per  paaMnger  mllo  on  paMcngen  l-9» 

Expenses  per  passenger  tulle  on  paisengeri ...^...  l'2s 


•7$ 

•M 

•n 

i-s« 
i-n 


ProM 

,-Lake  Short  d  HUh.  Ko.-. 
1881.  1880. 

OioM  earnings...  $17,970,000     $18,749,401 

Expenses ll,28«.00O       10,418,105 

Percentage (O'J-80)  <55'56) 


-73  •«4 

. — MUkigan  CtKtraL — . 

1881.  1880. 

$8,936,000     $9,0et(.74» 
0,752.000       0,738,751 
(75  58)  («3  1«) 


$6,084,000 
2,710,000 


Netoartilngs 

lut  oad  rontsla. 


Balance $3,974,000 

Dividends 8,957,320 


$8.331 .3.-W     $2,184,000     $3,S4«,9M 
2,750,374        1,6!<3,000       1,S8«,410 


$S,n80.9S2        $491,000     $1,760,58$ 
3,057,320  (S>a>  468,455  (8>I,4a0,OS$ 


Burpln* $16,680       $l.e-J3,662  $33.54S        tSeLSS* 

Canada  Sonthem  show*  for  1881  net  reeeipts  of  ^07,UC. 
against  91.314,724  in  1880. 
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RANGE  IN  FRIGES  AT  THE  N.  Y.  STOCK  EXOHANQE  FOR  THE  WEBIi,  AND  SINCE  JAN.   1. 


8T0CES. 


DAILY    HIGHEST    AND    LOWEST    PRICES. 


Saturday , 
Deo.  17. 


RATI.KOADS. 

Albany  &  8uanuetianua 

Boston  &  N.  \.  Alr-Llno 

Do  pref... 

Buffalo  Pittsbnrg  A  Western.-. 
Burlingtou  Cedar  Rapids  A  No. 

Canada  Son  tliern 

Cedar  Falls  A  Minnesota 

Central  Iowa 

Central  of  New  Jersey 

Central  Puuilic 

Chesapeake  &  Ohio 

Do  Istpref 

Do  2d  pref 

Chicago  A  Alton 

Do  i)ref 

Chicago  Burlington  A  Quincy.. 
Chicago  Milwaukee  A  St.  Panl. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref... 

Chicago  Hock  Isl.  A  Pacitic 

Chicago  St.  L.  A  New  Orleans.. 
Chicago  St.  Paul  Minn.  A  Oni.. 

Do  pref. 

Cincinnati  S.indusky  A  Clev 

Cleveland  Col.  t:in.  A  Ind 

Cleveland  A  I'ittMhurg  guar 

Columbia  A  Greenville,  i)ref — 
Coluiubnti  chic.  A  lud.  central. 

Danbury  A  Noiwalk 

Delaware  Lackawanna  A  West. 

Denver  A  Itio  tJraude 

Dubutiiic  A  (Sioux  City 

East  Tennessee  Va.  A  Ga 

Do  pref-- 
Haimibal  A  St.  Joseph 

Do  pref 

Harlem 

Houston  A  Texas  Central 

Illinois  Central 

Indiana  Bloonrn  A  West.,  new. 
Keokuk  A  Des  Moines 

Do  pref 

Lake  Erie  &  Western 

Lake  Sliore 

Long  Island 

Louisiana  A  Missouri  Biver — 

Do  pref 

Louisville  A  Nash  villa 

Louisville  New  Albany  A  Cliic. 

Manhattan 

Manhattan  Beacli  Co 

Marietta  A  Cincinnati,  1st  pref. 

Do  2d  pref. 

Memphis  A  Charleston 

Metropolitan  Klevaled 

Michigan  Central 

Milwaukee  L.  .SIi.  A  West.,  pref 
Miuueapolis  A  tit.  Louis 

Do  pref... 

Missouri  Kan. Has  A  Texas 

Missouri  Pacilic 

Mobile  A  Ohio 

Morris  A  Kssex 

Nashville  Chattanooga  A  St.  L. 
New  York  (Jeniral  A  Hudson  .. 

New  York  Klevated 

New  York  Lake  Krie  A  West.. 

Do  pref. 
New  York  Now  Haven  A  Hart. 
New  York  Ontario  A  Western  .. 
Noirfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  Mississippi 

Do  pref 

Oliio  Soutlif'rn 

Oregon  A  Trans-Continental ... 
Panama,  Trust  Co.  certilieates. 
Peoria  Decatui  A  Evausville... 

Philadelplu.i  A  Ueading 

Pittsburg  l''t.  Wayne  A  Chic 

Rensselaer  A  .Saratoga 

Kicli.A  Allewli..  slock  trust  ctfs. 

Richmond  A  Ijanville 

Riclimond  A  West  Point. 
Rocliester  A  Pittsburg.. 
Rome  Watertown  A  Ogdeusb'g 
St.  Louis  Alton  A  TeiTe  Haute. 

Do  pref. 

St.  Louis  A  tean  Francisco. . 

Do  nref. 

Do  Istpret. 
St.  PatU  .(;  Uuluth 

Do  pref 

St.  Paul  Miimeap.  A  Manitoba 
Texas  A  Paciiii 


•811q... 
SB's    69^ 


38  38 

91  la  93-Ib 

SB's  9418 

27  27 

38  "4  39 

29  29 

132  132 


136=4  138^. 
104      105=8 


123  "8  124  H 
134"  134 


37  "-J    38 
101=8  102\ 


16 '8    20 14 


12ti  la  12714 
66       7512 


16       l.^i-j 

25        25% 

9334    98 

112      1163j 


Toledo  Delphos  A  Burlington  .. 
Union  Pacilic ,.. 


Wabash  St.  l.ouis  APaclllc  . 
Do  pref 

MISCEI.I-ANEOIIsf 
American  District  Tolegi-aph  . 

Delaware  A  Hudson  Canal 

New  York  A  'I'l  xaa  Land 

Oregon  Railway  A  Nav.  Co 

Pacilic  Mail 

Pullman  Palace  Car 

Sntro  Tunnel 

West. Union  Tel.,  ex-certlficalies 
EXPRE8.S. 

Adams 

American , 

United  States 

Wells.  Fargo  A  Co 

^   COAL,  ANU  MINING. 

Colorado  Coal  A  Iron , 

Consolidation  Coal 

Homestake  Mining 

Little  Pittsburg  Mining 

Mariposa  Land  A  Mining. 
Maryland  Coal.... 
Ontario  Sliver  Mining 

Quicksilver  Miuing 

.^      ,  Do  pref 

Standard  Consol.  Mining . 

Cameron  Coal .„ 

Central  Arizona  Mining 

Dea<hvood  Miuing 

Excelsior  Mining 

NewCentr.Tl  Coiil....-- 

Robinson  Mining 

SllverClill  .Mining '.'.'.'".'. 

Stormont  Mining  * 


1311^1321-! 
4915    50 


42        42  . 
119-\  12012 


105i4l07\ 
7713  7710 
53        64 14 

29 


76  77 

91  91 

883,  9138 

48=4  48=4 

30=2 

69 

38  >a  39 
104     106i« 


12212  12212 

87       88 

135 12  136 

107     108 

44        41 12 

90^4    01 14 


Monday, 
Dec  19. 


*80     ... 
66I2    68 12 
21        21 
37        37 
90^8    92 'i 
9214    93iii 

•2612  271-i 
37  Hi  3712 
2812    28I2 

I3II2I3II2 


136^137 
1041a  1053, 


1231a  124^ 


133  134 
83 12  84 
37   37 12 

101=8  102 
56  56 
89   92 

■1341a  13812 
86   86 
20   20 


126 
68 


127 

70=< 


14»4  15>8 

241a  24', 

963]  97\ 

1141211514 


13112  132 
49 1?  49 --8 


42   42K 
119:4  V-.O  la 


]"4"8 
77 
53  la 
28 


106=6 

78 

53=, 

28 


7 
75 
S'0=4 
881, 
48 


38=4 

104 14 

36 


71a 
79 
91 '.. 
89=8 
48 
sola 
69 

S0»4 

105=8 
361-j 


Tuesday.     Wednesday,    Thursday, 
Dec- 20-         Dec.  21.         Deo.  22. 


6614    67 


82 
66 's 
20 


90 12  92=8 
90=2  93 
•2614  27 12 
371a  37 'e 
28  28 14 
I3112I3212 

140      

13di2l37i2 
104i4l03»s 


123'e  124=4 


1.33   133-ii, 

•8212  84 
361a  37  la 

101   101=, 
56   56 
88=4  90 

134  Si  136 


19=4  20 


12ti  1,12714 
63=8    7II4 


14'6  15  Hi 

24=9  24=8 

96=9  90  Ki 

II314  114^8 


88   88 

130=4  131=4 

48 's  49- 


42   42 
118 1412012 


29   30 14 


57  60 

38=8  391, 

78=8  80=6 

25=9  26I2 

37=4  ^814 


24   25=4 
791a  82 


38  38  la 
67=4  68=8 
13S   137 


42   44 

160  164 

158   160 

2612  26  la 

27   27 


411a  411a 
60 12  63 12 


74 14  7414 
IHI2II2 
50   51=4 


17 

117 

88 


17 

1181a 

4014 


7812  81 


107  1071a 

46  47 12 

162  162 
42=9  43 'e 

127  127 

1  1 

85  85=8 

143  143 
OS   95 
*77^  781a 
134  138 

45   4612 


*15   161a 

"1=4   2 


211a    2112 
*33ia    35 
'13     .... 
59  la    59 12 
20       201a 
...... 

•6         8I2 
•la      1 


31a      3=8 


86 
135 
107 

43 14 

91=8 
170 

27 


87 
135=4 
107 

43=4 

91=8 

170 
291a 


58  68  la 

33  3812 

77  70 

23=9  26 

36 14  37=4 


21 
78 


24 
80 


37=4    38-, 
67=8    68 
133 12  137 


4II2    43 
101      105 
157      15912 
261a    26=4 
23        25 
47        47 


4II9    42 
6OI3    60=8 


50=4    32=4 
lO-a    17 
Il7i»118i2 
361a    3812 
76       78 


106 'e  107=8 

'47        47 12 


4012  42I2 
126  127 
li*   lig 
85   85  >s 

145  145 

•93  94 

♦77  78 

135  137 

451a  46=^ 


«15  16 

•  1=4   2 

4 

•20  22 

*33  33 

»13i2  liia 

5912  59I2 

19  19=4 


35 

.2b'' 
314 


33 

V 

la 
20 
3=9 


102   106 'f 
76   76 
63=8  67 
28   28 
16   16 

"'■'i"  'ii'h 

91    9;  '•! 

87=8  8912 

4814  481a 

' 29I2 

' 69 

33  39 12 
rl02i2l05"2 

33 12  33 12 
I2II2I2II2 

83  ~i  86  ij 
131=8  135=8 
•107   108 

4214  43 12 

90=,  9II4 
"170   ... 

2712  28=4 


671a  38 

37=4  39 

7712  79  ■» 

24  Hi  2.1  =(. 

331a  36:-4 
107   107 

*24  25 

77 12  v9 


36=4  3S 

63=4  68 

135   137 


4212  43 
167   1691, 
158  162 

26   26 


47   47 


42 14  42 12 
60^  601a 


111  1111, 
SOHi  62=8 


117=4  118=4 
351a  37 '8 
71 '8  76 14 

35   37 

1061a  1071, 

47   47 
158  160 
41    42I4 
127   127 


182=4  851a 

I43I2I43I2 
92        92 
•77        78 
'133      138 

4414    46 


'18  17 
II2      II2 

4 

I8I2  181a 

•33  34 

13I2  131a 

59  69iv 

•19  19  "a 


*1=4 
'6 
•■a 


V' 

>a 


8=4 


126-a  1201a 


63       66 


•80  83 
661s  67 
201a  20=8 


87=4  90=8 

89 's  91 19 

•26 14  27  la 

36=4  37=4 

•27 14  27=4 

130  130 


136   1J7 
103^101=8 
110'h120 
123i2l24=< 
139  Si  13912 
133   1331* 
•82   841-7 
35   36 1» 
99=4  101 14 
54   55 
88=8  89 
136  137 


19=4  20  H. 


125=4  120', 
67=4  70% 


14=8  14=4 

23=4  21 

96 '8  «6i-. 

113=4  113=4 


129=4  130=., 
471a  4812 


4013  40iv 
117'8ll9 
53   53 


9919103 


64=4  57  K, 
26   26 


72  73 14 

81)14  9011 

87  88  Si 

47 12  48 


37  »i  381* 
10  Ha  102 

31'8  36 
121   1221a 

83   86 
133   131=4 
107   108 

4! '8  43 

90  >8  90=4 


641a  641a 


'80 14 

52 12  67 


88=8  90=8 
89=8  91 14 
25 12  26I4 
35   35 
2Si2  27 
I3II4  I3II4 

140   

133 12  13612 
102 12  IO4I2 
II9I2I2O 
123 14  124=8 
138   138 
132131331a 
Sl'-a  81 12 
33 18  Sols 
100=9  101=8 
54  Si  54^ 
87 'b  89 
135  136 


20   20 '8 


125 's  127=s 
68   70=8 


14   14 

23 -i  2414 

96   90\ 

112S)114Si 


129 14  130  S; 
43   48 


37   40 

116  118=4 

49   49 


100  102=4 


65  56 
25  23 
16   16 


72Si  73I4 

84 14  89 

86  88 

461a  47 

' 30 

> 69 

361b  38 
10019  IO2I4 


27 


27'. 


56  5712 

37  37=, 

76  78 

21  23  Si 

35  Sj  36 


23 
70 


21 

77 14 


36   36--9 

66   67 

XI34I4  133 


401a  41 
161  166 


80   90 
40   41=4 
57  S>  60 
105  103 


111   111 
4»=8  60=4 


116  117Si 
33=4  33 14 
71=8  73=4 

31   33 

IO6I4  106=4 
' 50 

151   155 

40  Si  42 

120   122 

ii»    m 

81   82'( 

144  144 
91  91 
76=4  76=4 

135   135 

42  Si  45 
•3S   40 


1»»   1»» 


12Si  12Si 
681^  69 14 


34   81 
1=4   1=J 


9>l   a'a 


•  Theae  are  the--  rices  bid  and  asked-no  sale  was  made  »t  the  Board. 


121  ".J  123 

83 14    86 

132'b  134=6 

'4d=i  "42';, 

89I4    90=8 
'170     173 
2714    27=4 


5«        58 14 
35l«    3714 

72       77=6 
2218    231s 
35 14    36  Sj 
104      104 


66Sl    71 


34  S>    37 

66       67  Is 


38       40 
160     166 
169      160 
26        25 1« 
2412    24Sl 


88       88 
40        40 
67h    57=9 
106      103 


111      IIII4 
49        51 


115'8ll7V 
85 14  37 12 
70%    73=8 


10616  107 


148Sil61'4 
4II4     42=4 

124      126 

1  1 

77=4    82 

145   145 
91Sa  91S: 
75   75 

134   135 


44=8 
40 
16 
ISi 

' 4 

18S!    20S> 
•33 13    85 
13       13 


40 

'35 
*16 
IS. 


•18=4    19Sl 


lij  lia 

♦6i»  6Si 

"a  1 

18  2i 

314  2<^ 


Friday. 
Dec.  '23. 


•SO        82 
50=4    62 14 
19        19=4 


88        91 'b 
88 'a    90  Si 

25  25 'b 
34        33 

26  26  S; 
129      129  S: 

140      

134=4  133=4 
102 14  104 


123      124=8 

136      136'f 

132  S)  133 

80        81 

S3Vi    36 

lOOSilOlSi 

60        53 

86 14    8719 

134      ... 


20       20  Si 


I2514  127=6 
67        69 


13        14 

23        21 

95  Sj    Cij 

llO-alllSi 


129      129=8 
43  Si    43 


34        36  Si 
116'8ll7Si 


90     IOII4 
74       77 
62=4    54 1( 
23       23 


71        73 
83=4    83 
85 's    87  Si 
45        46 


35I8    381a 
100     102 
33       35 


82  Sj    84 

133i»  134=4 

107      108 

40=4    41''( 

89        90 


26=4    27Si 


5512  56=4 

8314  S3  Is 

33=,  73=, 

21=4  23 

33  35  Si 


23 
64 


23 
67 


34        34  =t 
63=8    66 14 


Sales  of 

the  Week, 

Shares. 


37  38=4 
168  Sj  160=4 
154      154 

'22       23  la 


86  86 

39  39 

65  57 

103  103 


48        49 '< 

15        15 

116=8ll7l8 

35  Sj    36 'b 
69=4    71 '9 


106  106  Si 
45  Si    45  Si 

140i4l45Si 
39        40  Si 

122     l'22Sl 


7712    79Sj 

143  145 
90  92 
73Sl    731 

133      138 

39S!    4H4 


•15       16 

'ISl        1=8 


17=4  19 

•34  35 

12  12i8 

58  Si  58  Si 

18  18 


l-a      lia 
•5         6 


•17 
2 


20 

21. 


201) 

"766 
300 

7 

21,023 

700 

300 

1.59.610 

96'940 

1,200 

2.654 

1,108 

660 


7,814 

153,942 

626 

39,360 

310 

2, ,503 

550 

11.210 

19,233 

800 

5,410 


700 
8,345 


117,500 
443,231 


17,510 
6.600 
2.900 
9,300 


300 
9,550 
4,500 


2,200 

199,311 

200 


112,830 

500 

9,320 

800 

1,969 

500 

21,886 

4,910 

93.020 

1,400 


Range  Since  Jan.  1,  1881. 


For  Full. 
Year  1880 


Lowest. 


69,096 

32,775 

2,606 

1,470 

32,100 

80,210 

870 

210.830 

3,442 


31,276 


13,910 

10,620 

201,861 

13.883 

6,910 

60 

2,800 

8,987 


6,700 
34,200 


16,225 

12,375 

6,110 

900 

15 

200 

300 

1,950 

2,250 

295 

200 

400 

2,290 

106.088 

330 

57.209 

74,550 

173,686 

1,800 

6,134 

802 

2,898 

48,985 

2,390 

3,100 

162,853 

353 

48S 

310 

36 

6,323 
200 


1,000 
"800 


700 
700 

1,247 
•..00 

4,150 


100 

82.-. 

14,700 


Highest. 


120  Jan.  5 
25  Dec.  7 
45     Apr.    7 

37  Feb.  26 
69  Feb.  24 
60=4  Dec.  23 
16  Jan.  18 
31  Feb.  B 
8212  Jan.     4 

80  Si  Feb.  25 
20=4  Jan.  19 
32=4  Jan.  12 
23     Jan.  25 

127  Aug.  20 
140  Mar  ~" 
134=4  Dec.  23 
101  Si  Feb.  2r 
116=4  Oct.  12 

117  Feb.  23 
131  Is  Feb.  211 
1'29      Feb.  20 

40  Jan.     I 

33  S)  Dec.  23 
91  Feb.  2.". 
41i3feb.     1 

81  I'-eb.  23 
127i4Jan.  29 

86  Dec.  19 
18=4  Aug.  20 
60  May  12 
107  Jan.  4 
66  Dec.  17 
7612  Apr.    s 

13  Si>pt.2'J 
23      Dec.  23 
44=4  Jan. 
94      Feb.  2(; 

197  Jan.  8 
63  Feb.  2U 
124     Jan.     4 

38  Si  Ang.lH 

14  Jan.  10 

41  Jan.     4 

34  Dec.  23 
115'8Dec.  23 

44  June  4 
1012  Jan.  26 

42  June  2'..' 
79  Feb.  2, 
50  Oct.  27 
15i4Aug.  9 
18     Oct.  10 

9  Jan.  4 
6  Jan.  7 

41  Feb.  l.K 
77=4  Sept.  5 
85  '9  Dec.  23 

42  Mar.  22 
23  Nov.  ir, 
62S!  Dec.  15 
35i8Dec.  23 
85  J  an.  " 
18i4reb.  26 

118  Feb.  25 

63  Jan.  6 
132 'e  Dec.  22 

96  Aug.'/" 
40=4  Dec.  22 
80SiJnly  27 
I64I4  Mar. '2," 
20=4  Deo.  23 
•23 Si  July  14 
53  Aug.  26 
32=4  Jan.  13 
64i9Jaii.  23 

21  Dec.  21 
33  Dec.  23 
97=4  Jan.  8 
18     Oct. 

64  Dec.  23 
190     Oct.  17 

27i4Jan.     4 
50      Feb.  25 
127     Jan.  19 
130     Jan. 

35  Oct.  10 
99SiOct.  20 

122     Nov.  28 

22  Dec.  23 
24SjDec.  22 

39  Feb.  28 
88     July  19 

Mar.  24 
Dec.  23 
Feb.  25 
Feb.  9 
Mar.  8 
88  Si  Jan.  7 
41  Si  Jan.    4 

15  Dec.  23 
105  Si  Feb.  23 

33 14  Deo.  22 
69=4  Dec.  23 

31  Dec.  21 
89=9  Jan.     4 


21 
33 
330 
121 
250 
106 


Low.  Hlg* 


89 
55 
90 
26 
'0 


30 

135 

39 

1'20 

1 
77 


Jan.  15 
Jan.  3 
Dec.  23 
Dec.  21 
Feb.  5 
Apr.  19 


120     Jan.  6 

62=8  Jan.  6 

61  Si  Jan.  4 

112     Jan.  4 

35     Jan.     3 

80     Oct.  15 

14      Dec.     7 

1 12  1  >ec.  20 

=4  Jan. 

17=4  Dec.  23 

32S!Nov.  23 

12      Doc.  23 

Jan. 

Deo.  23 

Apr. 

Nov.  22 

6iaSepll7 

Is  Nov.    9 

18     Dec.  22 

2      Dec.  23 

2=8  Dec.     9 

1 12  Fell.  28 


53 

IS 

25 

1 


133      Dec.  14 

30     Oct.  13 

71Si  July  13 

60     Nov.  14 

90     May  26 

90     Jan.  14 

40SiJune'2fl 

43     May  23 

112      Feb.  17 

102 's  June  IS 

33 '9  May  14 

48I4  May  14 

SB's  May  11 

156     Jan.     5 

133     Jan.     7 

182  I2  Jan.  17 

129i4Juue    6 

110     May  26 

130  Jan.  19 
147S;Jau.  1 
148=8  May  21 

88  May  23 
51  Jan.  22 
109  Si  Jan.  24 
08 14  June 22 
101=4  Mav  23 
142      MaV  10 

95  Is  Dec.  15 
32 '8  .May  20 
''7      MaV  24 

181     Mar. 

II314  June 

88     June  14 

Aug.    4 

A  ug.    6 

Scpt.lti 

Sept.  17 

Way  23 

JnnelH 

148 Si  May  21 

57 Si  Mav  19 

30 14  June   2 

56     Jan.  27 

65=4  June   2 

133=4  Jan.  20 

63     J  line  30 

38      Feb.  21 

48  June 23 
I1012  May  18 
117Sj  Junell 

59  Si  Nov.  1 H 
39=6  May  26 
24  M.iy  2 
15     May  21 

93  Juno  13 
126  Feb.  14 
I26S1  Jan.  20 

64 'e  June  2 
30 12  Nov.  29 
VO'^s  Nov.30 

54  May  21 
114SjJunel4 

39=4  June23 

131  June  3 
102  Mar.  21 
153  Jan.  3 
130  Si  Feb.  15 

52'9Jan.  13 

96  Si  Nov. '29 
190     June  13 

43  Si  Feb.  2 
28Sl  Nov.  14 
70  May  26 
61     Mar.  17 

88  Is  June  21 
87 'b  Mav  21 

60  Sept.  9 
128     May  21 

37i2JnnelO 

83     Dec.  16 

200      Oct.   13 

57 14  June 22 

74=4  Oct.     4 

142     May  17 

148     Junell) 

80     J  line  23 

169i4Dec.  20 

102      Dec.  20 

50     J  line  18 

,50 Si  June    3 

77SiMav  12 

143=4  May  23 

55  Junell 
81 14  June   3 

115i2June29 
42 la  May    4 

89  Si  Mav  25 
113=4  Nov.  12 

73=9  J  line  14 
38  May  13 
131=4  July  2 
60  JiineSO 
96i4May  18 

74i4Fob.  12 
II5I4  Mar.    7 

49  Aug.  2 
190     Feb.  21 

62i4Fob.  18 

151     Ian.     3 

2  Si  Apr.  131 

94  June  201. 

153  Oct.  18 

98  Nov.  IB 

79  Nov.  28 

142  June  18 

67     June  7 

43     Jan.  15 

29i4Jan.    4 

8i4Feb.    7 

9     Apr.  22 

35     May  27 

38S!JunelO 

21 14  July    7 

75i2July    7 

27      Feb.  17 

45=4  May  26 

7     Feb.  14 

14     Jan.     3 

7     Jan.     8 

3.".i4  Feb.    n 

IJ'sOet.  29 

7      Apr.  13 

4       \pr.  13 


100 
37" 


50 
40 

14 
25 
45 
83 

15 

22 

17 

99  Si 
117 
113 

66  Si 

09 

871s 
104 
iOOSi 

22 


61 
106' 

"912 
50 
68  Si 
61  Si 
60 


22 't 
83  Si 
168 
49=1 
99 12 


25 
201. 

95 
20 


120 
61^ 


801, 

81% 

29 

37 

90 14 

97  Sj 

25=4 

36I4 

2714 

159SJ 

160 

183S» 

114=4 

12119 

l:<0 

116  Sj 

201 
48 


96 '-a 
129  Sj 

■2.51; 

53 
IIOI4 

88  Si 

83 


50'. 
106 
200 

01  "a 
127% 


201a 
43Si 
42=4 
139% 
24 


30 
21 
30 
3=4 

2Sl 
2919 
83 


28% 


12 
100 

47  Si 
1'22 
109 

30 

47 
155 

20 


20 
39% 

14 
23 

57=4 


18 

13  Si 
112 
111 


10', 

16 

42  Si 

25 14 

33 

60 

23 

50 

67 

30 


80 

26  Si 
5II4 

50 

60 

25 

102 

27  Si 
107  Si 

Sj 


IO6S1 

64 

42 
100 

irSi 

28 

26 
1'- 
2Sl 

16 

30 
9 

45 

20 


109 

671s 

50 

18 

12% 

43 
121 
13018 


49  <4 


29I4 
123 
128 
165^ 
127 14 

61  >« 

931s 
180 

32% 


86 

67  ■« 
281* 
441a 
102 


2Sii 
72% 

129 

129 


85 

42 
112 

48 

65 
100 

40 

7914 

88 

47% 


113=4 

48 
88% 

81 

92% 

30 
147 

62 
14S 
4i« 


122 

66=4 

66 
118 

421a 
39>4 
39 
301s 
4% 
27 
39% 
24% 
78Sj 
34 


t  Lowest  price  Is  ez-divideud. 


Dboimium  M.  1881. 


THE  OHRONICLV; 


7.1 


QUOTATIONS    OP    STATE    AND    RAILROAD    BONDS    AND    M1SCELLAK10U8   fflBOORlTIia 

MTATI     BONDM. 


BECCKITIEH. 


■Alftbnma— 
aiuw  A,  S  to  S,  19M... 

OtiUin  A, 2  ton.  KMIlUI... 
C'lUHH  11,   A«,   llHMl 

<■!»»■<  I'.  i«.  UHii;  

«M,  111  •-'lln,    11HH) 

ArkiiiiniiH 
ea,  tiiiiili'il,  18()1>  1000 
7ii,  I..  HcM'k  .t 


7«.  M. 
7ii.  I  1 
7ii,  M 

7«.  A  I  I 


ii( 


Oooi'Klu  -Uk.  IHSU  . 
7».  lii'W.  IMHa 

7i.. iiiiiiiiMiHi,  i8«a . 

7li.  K"lil.  IHIH) 

LoiilHliuiu— 
7li.  t'KUSol.,  1914.... 
7t,uiukU 


Kl.  H.  Iiiii 
l:<i<'k  UK 
o.  It  11 
:    Kit. 

T.  UK. 
1  K«;t-.i 


Bid. 


81 
"fiou 

Kl 
111 

88 
20 

sa 

30 

30 

li 
10.1 
IIM1.J 

Ul^l 
118 

08 
63 


83 


87  >, 
i'7 


118 
68^ 


BECCRITII 


"JHST:::::::::::;: 

MlMoari- 
8«,<tn«IRmarl88S. 

611,  i1n«  IRM 

6«,ituo  IRS7 

en,  lIllI'  IHHS 

6«,iliii<  ISM!)  or  1R90 
Aayl'iii  ur  i: iilv.,  i1u« 

FuillllllK.  IHIKl.'tlS... 

Uaunlbitl  A  .St.  Jo.,  ■! 

Do  do        •! 

New  York— 

6«,  (toll),  nic.,  isa7... 

«•,  nild,  cotin.,  18H7  . 

6ii,  Tiwn,  IHh!) 

6a,  loan,  IHDl 

0«,  loau,  IHUa 

e«,  lou,1803 


BM. 


lOi 
190 


100  <t 

no'i 
lll>l 
in 

1144 
IITS 
107 
lUH 

108 
108 

iin 

118 

no 

180 


•XC'URITIM. 


«.  VttiHa^~at,oU,i.AJ. 

6«,aM,  A.*0 

Ho.  (^arallM  RR.,  J  ^  ■ 

KA.AO 
•MIBl  off,    J 

IM    Mn.  oir,  A  .1 

Viw knwlii,  J.Ajr.,  "WH 

_       Do       A.*0 

Cliatlmni  lilt 

8|H'ri«l  t«i,  rlaaa  I ,  'OH  I) 
tx        cluaV  .. 
IM       oUtwiS... 

roflaol.  4a,  1010 

8in»ll 

Ohlo- 

Oa.  1H80 

RlKMlv  laliknd— 

6*,  couiwu,  1808-09 . . 


»% 


RAILROAD    BONDM   AND    MIHCBLLANROtJM   BBCURITISB. 


Raili-oiid  Bonds. 

(■■  n.».  I'ricrr.) 

A  r«t.6«,  litis 

At,  l-,w4i.j.l!l-,J0 

Alli-  ,i:  l'ii.-,--lm.(i8,  1910 
Balt.dLO,— iHt,  llH,  I'lk.ltr, 
Boat.  11,  *  K.— iHt  iiioi-t.. 
Blir.tVd.  R.*  No.-l»t.5.- 

Mlnn.V  Mt.  l..-lHt,7».(tll 
Io»;i  C.A  Wl-Kt.-  Ist." 

C,Ha|i.Ia.K.4N.-lst.« 
Buir«lo,t8,W.— M.'  8,1»0.S 

Sma.1 

CoDtnil  Iowa— Kt,  7».  •90 
ChOMp.  &  O.— Piir.  in'y  fd, 

6«,  gold,  HPiit's  A.  1<)08 

6a,ito)d,  Hcr.  H,  int.  del 

6a,  oarrency,  int.  del  . . 
ChlcaKO  A  Alton— lat  ni.. 

Income  7a,  18.S3 

SlnklnK  fniKl.  (!h.  1003. . 

Jollct  &  Clii>'«Ko— In!  in. 

I.(k  A  Mo.— iHt  ni..  gllSkV. 
2d  niort.,  7»,  lilOO 

8t.  L.  Jack.dt  C'li.— lat  m 
1st,  guar.  (SU4),  78, '94 
3d  ni.  (S60).  7a.  1808. . 
3d, guar.  (lS8).7s.'08 

Mlaa.R.I<r'Ko— li<t.8.(.  i>s 
C. B.4Q.— Sp.c.  l»tin.,H:i 

Consol  niort.,  7»,  11)03.. 

6s,  aiuklug  luud,  I'.iol.. 

Iowa  i>iv.— s.F.,r)H,inin 

Iowa  Div.— .H.F..4a.l»I!l 
O.B.I.ft  P.-08,Boui>.,l»17 

6a,  1917.  reKlstem) 

Keo.A  Dea  M.— lat.  g...^^ 
Central  of  N.J. -lat  in. ,'00 

lat  conaol.,  aaaentcd.  '09 

Conv..  oaaented,  100'2 


Adlnatnieut,  7a.  l'.>03... 
Len.dtW  B.— Cou.K'd.aa. 
Am.  Dotik  &  Im.— Aaa'd. 

6s,  1921 

C.  M.  <tSt.  P.— lat.Sa.P.n. 
3dm..7  310.  V.  I)..  ISOSl 


101 

114 

83 1» 

68 

H» 

100 

,'1',!0 

104 
110 

lis' 
'bo' 

81 
M 

ni9 

t 

;lii 


tiu 


87 

127  "a 
127^1 

i'n 
:i3 

«1I3 

106 

107 
Jl.SOHi 

101 

13'J 

119 


120 

;i',!o 

tl'JS 
1'24 

tio-j 
»io7' 


90 
93 


109 
123 

ib's'ig 

JUH) 
99 


l8tm.,7».  $R.,R.D.,1»0'.'  U20 

Ist  m.,  L«e.  IMv„  1893. 

latm.,  I.  A  M.,  1807... 

Istm.,  I.  A  D.,  IKHO  ... 

latm.,  (,'.  A  M..  1903... 

Conaol.  7a,  1905 

Sd  mort.,  7a,  18H4 

lat.  78, 1.A  I).  Ext.,1908 

8.  W.  1)1T..  1st.  (i».  I'.tOO. 

lat,  .'ia,  Ln.,t  liav.,  lillo. 

latS.  MliiM,I)lv.,ll»,I<ll(l 

latm.,  II.  A  I),,  7>i.  1010 

Cti.A  I'ac.  lllv..«a,  lillO 

lat  flilc.A  P.\V..5s.l»'Jl 

Min'l  I't.  l)lv..  an.  lino 
O.A  N.weal.— .s,t,  Tt.  1H8.", 

Interiat  l)onilM.  T>..  18H3 

Conftol.  Iiond.s.  7.-*.  I'.U.i 

£xtenaion  boudH.  78,  '85 

1st  mort.,  7h.  inH.', 

Coupon  Ki>ld.  7.'.,  lOO'i.. 

BeK.,K(>lil.  7a.  I !)()•.".... 

8iukinK  lund,  Ua,  IU'29. 

Blnklii);  rund,  r^g  

Blnklnic  fiiiid.  Sa.  1920. 

81uklnir  rniid,  rt'g 

lowii  MitU'iiil— 1  »t  n)..  88 

Oalt'ua  ,t  I'liU'.- Kxtou. 

Penin.^ula  -  Ist  ni..<-imv. 

Chlranoik  Mll.-lstm.. 

AVinimrt  it  St.  P.— lat  m. 

2d  Miort,,78,  1007 

C.  C.  t'.A  lud'a— l8t.78,a.  t 

CouHul.  mort.,  7h,  1014.. 
C  St.I...tN.O..-Ten.li«n,7a 

lat  ni.,  con.,  78,  1807 

C.  .St.  P.ll.rt:  0,-L(in«..  Oa 

C.St.  P.AM.-lBl.Ua.  1918 

No.  Wmi-.— Int.  111.  IIWO, 

8UP.,I:S.c,-l»t,  (i,.,l;il« 
Chlc.A  K.IIl. -!»(.>  I. iiir. 
Col.A  «rcpn.-lst,il4,1010'J 

2d,  08.  lll'.'ll 

Del.  I-  A  \V.— 7a,  cou*.  '92 

Mort.  7a,  1007 

STr.Blmt.A  N.V.-lat.7a 

Morila  A  Kaacx— lat  m 
2d  mort..  1891  ....... 

Bomla.  78, 19(H) 

7aot  1871-1901 

lat  m. , conaol.,  KiiAr.,78 
Del.AH.C— latin.^8,1884 

lat  mort.,  7a,  1801 

iBt  mort.,  elt.,7«  1891 . 

l8t  mort.,  coup.,  7s,  '04. 

lat  mort.,  reg.,  7s,  '94... 

lat.  I'a.  l)lv..cn.,7»,1917 
IU-K.,78.  1917 

Alb.  A  8U8q.— lat  m., 78 

2d  mart.,  78,  188.5 

lat,cona.,  guar.78,1006 

Rena.  A  8ar.— lat,  coup. 

lat  nuirt..  rt-^..  10*.^!  ..i 

Danv.A  KUnir.— lat.iyoOi 

1st,  connnl..  7».  unci 


125 
i23' 

i)7 

107 
117 

i:o 

98 
97 

llOSia 

tlO'J),'. 


105 

119 


lUh 


108 


113 
109  Vl 
114 


102l« 
I'-iO 

ti'08 
120 
1-24 
121 
117 
117!, 
«i"a 
108 

ioo' 


» 

Im' 

123 
134 


120 

I'&f' 
xlll 

I 

116 
116 

t'.'.'.'.'. 
117 
•06 

«125 


110  ij 

1 03  I. 


126 
107 


100 


100^ 

:io 
lis 


124 


90 


117 


.07  ■« 
93 


l>«uv.»o.P.AH«.-Ial,7a    103/  103"^ 
K.T.Va-AUa.- latcous-fta 
Krlo— 
1  at  mort.,  extended  .^^ . 
'2d  mart.,  vxt'd  fta,  1910 

Sd  mart.,  7a,  1883 105 

4th  moru.  Bxt'd,  .'Sa,  Win 
6th  mort..ext.,  7a.  1888 
lat,con8ol.,eold.78.10'2(i 
I..oiig  Doi'k  bcm,\!*.7f«.  'o:i 
BnfrN.Y..I:K.-l8t.lnii 
106  N.Y.UK.AW.-.NOW2.1.0 

114  lat,  couaol.,  fd.  cp..7a 
2d,  conaol.,  fd.  cp.,  Ra 

116       Et.  a  T.  H.— lat  oona.,  Oa 

KI'tAP.  Marq.-M.6a,ig21 

102      Ual.Har.A8.Ant'o-l8t,6a 

82         2d  mart.,  7s,  1904 

<;nlf  Col.  A  S.  Fe-78. 1909 
•  23        Han.  A  St.  Jos.— 8a.  lonv 
103'ji      l-on.Hollilated  «8.  101 1 .. 

115  Uouatun  A  Texaa  Ceut.- 

,,^  lat  mort.,  1.  gr..  7a 

119         Ist  mort..  West.  Dlv.,  7a 

Istmort-.Waro  A  N.. 
119^      2d,  conaol.,  main  line.  88 
2d,  Waco  A  N.,  8a.  1910 

Clen.  mort..  68, 1921 

llLCent.— pub..t  s.  C.  lat 
•  .««,  Dnb.  *S>C.,  2dDiv.,  7a 

tl06<s Ced.  F- A  Mlnn.-latm 

131  rnd.Bl.AW.-lat,pief.,7R 
lat  mort,  3-4-5-6S,  1909 
2d  mort.,  3  4  S-Oa,  1909. 

fndiansp.D  ASpr.— lst,7a 
lnt.Aat.No.- lat, 68  gold 

Conpoii,  6a,  1909 

Kent-ky  Cen.-M..68.1911 
Lake  Shore  A  Mich.  S — 
Mich. So.  A  N.I.  a.fd.  7a^  107 
Cleve.ATol.-i'lnk.Id..    109 
Newbonda.  7a,  lh8B..    108 
Clevo.  P.  A  Aah.-la...    Ill 
Burr.  A  Erie-New  Ma.  »124 
Bntr.  A  State  Line-  7a. 
35  Kal.  A  W.  PigeoL-lat 

123  Det.M.AT.-l8t,78,190fl 

Lake  Shore— DiT.  bunds 
121  Conaol.,  coup.,  lat,  78 

ConsoL,  reg.,  1st,  7a. 
Consol.,  coup.,  2d.  7s 
Consol..  reg.,  2d,  78  . 
Loalaville.  A  NaahvUle— 

Conaol.,  78.  1808 lldhs 

2d  mort..  7a.  gold.  1883.     100 

Ceciliau  Br'cTi-78,  1007    -08 

-N.O.AMob.-lat.«8.1'.)3<)    100 

I     K.  H.  A  N.-l«t.  6a.  1019      98S 

I       Oen'l  mart.,  tfa,  lOliO. .    301 

'    Ponaacala  1)1  v— (ia.  1 0'20 

St- 1>.  DIT.— lat,  «8.  1U2I  1105 

2d  mort.,  38,  1980 

Naahv.  A  Dcc.-l»t,  7a.    HO"* 
S.A  N.Ala .'i.f..«B,1010 

132  1     I«ban'n-Kna.T.-0«,lH31    101 
L.  Krle  A  W.-lat.  68,1019 

!1    Sandusky  Dlv..  68,1919. 

I'-'S'b  Lat.  m.AM.-  Ist.6s,1919 
r23'8,  LouiBV.N.Alll.AC.-lat.Os 
100     j  Manhat.B'cliCo.-7a,18»9  . 

I      N.Y.AM.B'h-lat,7s,07    100 

Marietta  A  cm.— lat,  78. 

102  lat  mort.,  alerting 

Jletrop'llfn  Kl.~l.Ht,1908    102'» 

103  >ii'      '2d  mort..  Us.  18U9 
I  Mlch.Ceut.— Cuii..7a,  1902 

126  !    1st  mort.,  88,  1882,  s.  t..  t 103»4 

I    Equtpm'nt  bonds,  8s,'d3 

I    68.1^09 

127  Coniion,  5a,  1931  . . , . 

Iteglatered,  Sa,  1031 .. . 

Jack.  Lan.A  8— 6a,  1801 

120     I  Mll.ANo.— l8t,4-5-6a,1010 

'J9:\i    Mll.L.8.AW.-lBt68,1021 

Mo.  K.  A  T.— Cleu.,con.,  6a 

Cons.,  ai»eute<l,  19046. 

110         ■2dmort.,lncome,1011.. 

106         H.  A  Cent,  Mo.-lst,'90. 

loe>.j  .MobUe  A  O.— New  ro..  6a.  llWa 

83      Morgan's  La.ATe.x,lsl,68    

Naafi.Clikt.AHt.L— lst,7s   117i'i 

2d.  6s,  1001 

135      N.  Y.  Central-6s,  1883-.    103^ 

138         68,1887 no 

120         68,  real  estate,  1883 ~   ' 

6a,  anIiscrlnUon,  1888.. 

N.  Y.  O.  AH.— l8tni.,cp, 

123  lat  mort.,  reg.,  1903  .. 

Huds.K.-78,2d.s.f.,'M5 

CanadaSo.- lat.  Int.gu 

115     '    Harlem— lat  m..  7a,  rp.. 

118     I       l8tBlott.,7a,reK.,l!H)0 

N.  Y.  Blev'd— lat,  '7s,  190U 

128  X.Y.P8.AO.-Pr.l'n,6*'95 
128HI  N.Y.0.AN.-Oen.,68,1010t. 

N.Y.ANewEnr.-l8t,7s.  «120Hi 

latm.,  68,  lOWi ilOVs 

Nevada  Cent.— 1st  m.,  6s. 
N.  far.    (i.I.gr.,l8tcon.68    103 >s  103 
I  >ia,  10'21 
Ill's    •  ;  ^t,6a.g..l0'2O 

104  I  ..i.m.,iTs.lii:il 


131>a 


102 
104 


56 
II8H1 


UhloA  Ml88.-4.'OIMOl.  s.  t. 
Conaolldatetl  7a,  1898. . 
3d  i'on8oliilat<«l,  7s.l011 
lat  III.,  Hprtngdi.ld  Dlv.. 
Ohio  I  ent.-lat,  08.  IU'20 
1st  m.,  rer'l  Tr,  lis,  10-20 
lat  Min'l  I)IT.-Oa,  lO'H 
Ohio  ."o,  - 1  St  M.llv  t:i-.'l 
OrpgonA* 
Panama 
Peona  lit  ■ 
Kvana.  1', . ...  ^,.  ...^.  ..... 

Pac  BKa.— O.Pac.— 0.,tia 
Ban  Joaquin  Branch. 
(*al. A  Oregon— lat  m. 
Slate  A  III  l>onda.7a,'84 
I,.Aiid  grant  bonds,  6a 
West.  Pae.— Bontla,  6a 
So.  Pao.  of  Cal.-lat,  da 
Union  Paclflc— lat  mort. 
Land  granU.  78,  '87-9. 
Sinking  funds,  8a,  '93 
Roglatered  8s,  1893 
Collateral  trust,  68. 
Kaus.  Pao.— lat,6s,'95 

Istm.,  6s,  1896 

Den.  DlT.,6s,a8S'd,'90 

lat  cons.,  68,  1019... 

Cent.  Br.  U.  Pac.- lat,6a 

Funded  coupa.,  7a,  '0.>, 

Atch.C.  A  P. -lat,68, 100.5 

At.Jew.Co.AW.-l8t,6s 

Utah  80.— Oen.,  78, 1900 

Extrns'n,  lat,  78. 1909 

Mo.  Pac.— Ist  conaol..  da 

Sil  mortgage,  7a.  1906. 

ofMo.-  -       " 


tllu>,' 


Paoldc  oOlo.— lat,  68 

Sd  mort.,  7s.  1891 

St.  L.  A  S.F.-2d,  68,  cL  A 

8-6s,  class  C,  1906 

S-68,  class  B,  1906 

1st,  6s,  Pelrce  C.  A  O. 

Equipment,  78, 1895.. 

So.  Paclflc  OfMo. -Istm 

Tex.  A  Pac.— l8t,68,I905 

Consol.,  6s,  1905 

Income  A  I'd  gr.,  reg 
l8t,HIO  O.DiT.,68,1930 
Pennsylvania  RR— 
Pa-  t'o's  guar.  4  >as  1st  c. 

Registered.  11)21 

Pills.  Ft.  W.,tCh.-lstm 

2d  mort.,  78, 1912 

3d  mort,  7s,  1912 

Clsv.APlitsb.- Con8.,8.f 

4th  mart.,  6a,  1802  ... 

Col.  Ch.A  l.C.-lal,  cona 

2d  con..  7b,  1909 

lat.  Tr't  Co.  ctls.,  aas'il 

2d.  Tr'tCo.  ptfs..  ass'il 

IsLTft  Co.ctf8..supnl. 

St.l,.V.AT.H.-lst,g.,7s 

2d  mart.,  78, 1898 

3d  m..  gnar.,  78, 1898. 

Plts-B'd.AB.— I8t,e8,191 1 

Rome  W..tOg.— Con..  1st. 

Truat  Co.  cortlflcatea... 

Rmdi.A  Pltt.-l8t.(!B.1021 

lllch.A  All'g.— lst,78, 1920 

RIch.ADanv.— cona.g.,Os. 

Scioto  Val.— lat,  cons.,  7s. 

St.LaulaA  I.  Mount.— lat 

2d  mort,,  7a.  1897 

Arkan.sns  Hi-.— Ist  mort. 

Cairo  A  Fulton— Ist  ra., 

Cairo  Ark.  A  T.— Istm. 

Oen.c.r'yA  l.g..5s.  1 031 . . 

St.UAllon  .t  'r-H.-lst  m 

'.id  mort.,  prof.,  78, 1894. 

2d  mort..  Income,  7a,  '04 

BellerlUeAS.IIL-1  at  m. 

Ht.P.MIuu.A  Man.-lat.78 

3d  mort..  Oa.  1009 

Dakota  Kit. -6a.  lOIO.. 
St  P.  A  I>nl.-l8t..'is.l031 
Tex.Con.— l8t,8.f..7a.  1909 
Tol.  D«L  A  Bur.— Main.  Oa 
lat,  l>ayt  DIr.,  6a,  1910 
1st,  Ter-l  trust  6a,  1910 
\V.  St.  I-.  A  P.— Oen.  m.,  Oa 

Chic.  IHt.-5s,19I0 

Hav.  Dlv.-68,1910 

ToLP.AW.-lst,  78,1917 

Iowa  DIT.-68, 1931 

Ind'polts  IHt.-Ol  1921, 
~ -6a,  1 


91  >i 


.•Ml 
,IH) 

11.5 

108 

lot 


113 


117 

i;3>i 


♦.-. 

|110>s 

100 

io3>> 

100 
100 


109  ■« 
100 
102 
109  >i 
108 
1113 

> 

00 
90 


7mi 

87 


95 


135 
1123 


116 
115 
118>3 


Detroit  UiT.-6a.  1931 

Cairo DiT 68,1031.  ... 

Wabaah-Mort  7s  of  '09 
Tol.  A  W.— Istexk,  <a 

lat. St.  I- Dlv., 7a.  1839 
2d  mort..ext.,  7s,'93  . 
Kqulpm't  lK>nds,78, *8.'t 
Conatd.,  couv.,  '?8,10O7 
01.  West. -Ist 78, "SS. 
'.'dmort..  7a.  1893... 
Q  .V  I  i«i  7s,  1800. 
I  '.78.1883 

li  ■.-l8t7a 

M  N  -Il.e.,7a 

Otii.DIv.  lstmort,7a 
ClarlniU  Rr.-«a,  1919 
8t  Chaa.  Br.-lst  6s.. 


90 

io(')" 

104  S 
103^1 
101^,1 

;:6 

108 

108 13 

111 

107 
85 

114 
1108 

100 
tU5 

UIH 

no5 

"oi' 
nu6 
» 


123 

UHl, 
S8S 
100 

'«»■ 
:'(»■ 

106  Hi 


103 -I 

ii4' 

134 
124 
113 
113 


m 


Atl.   A    f 

AtUnta 

ITentrai 

I'M..   .;t 


91 


108 
104 


98  4 

I'io 


104 
110>a 


114ii 
18 


IOO 

107 


101  s 
73 
87  <s 


140 


ISO 
130 
116 
130 


130 


53*8 


W.8tL.AP.-<-oat<!inri1 

No.  MlaaoiM  -    ■  13*1, 

West  U.Tel.  i:8S 

1900,  n>«..  ^ 

X.W.Trlegrai.:. i 

spring  VaL  w'.w.-).t6«    

Ore(uul(H.A.Vav.-l8ta«   10*i||llS 
INCOME  BONDS. 

(iHttrrtt  matatltlfmrnttL) 
Ala.  Cent.     fnr.  Ba,  I»I8. 
ItllO.. 
1000 

>H    ,    . 
.1907 

:v9o 

erts 

;nr.6a 
riu.-,  .V  ,  1907 

E.T.V11  1981 

ImLBl..'.  .1019 

lud  al>e«-..v.-^i.r  ti-2il  IIIO 

Tmst  Co.  certinoalM. . . 
Int  A  at  North.— 3d  Ia« 

3d  asaentwl,  6a,  1009.... 
Lehigh  A  W.B.Caal-1888 
Lake  E.  AW.— Ino.  7s.  '90 

Sand'kr  DiT.-Inc,  1930 
Laf .  Bl.  AM  un.— I  nc.'ts, '99 
.Mil.  L.  s.  A  W.— Incomes. 
Mob. A  O.— lat  pref.deben. 

2d  pref.  debentures 

3d  pref.  debentures 

4tli  pref.  debentores — 
N.Y.LakeE.AW.-Ino.6s 
N.  Y.  P.  A  O.-lst  lncac.6-7 
N.O.  M.AToi.— Deb.acrlp 
Ohio  Cent— Income,  1930 

Min'l  Div.-Inc. 78,1931 
Ohio  8<>.-'2d  Inc.,  68.1931 
Ogden8b.AI..C.— Inc.1930 
Peoria  D.  A  Kv.— Inoomea  | 

Evaosv.  DlT.-Inc,1030  ~ 
Roch.  A  Pltta.-Inc.,1031 
St.  T-oiils  I.  Ml.  ,t  ."io.- 


90  ^i' 


101 
104  Hi 


I'luill  111,'tiTiie  OS.    |.-,iro. 

Sterling  Mm.  K-rlne.,1ia 
StL-A.AT.II.-UlT.  b'nds 
Tol.DeLA  B.-Inr.6s.l010 

Dayton  Dir.-Os.  1910 
Tex.AStL.— L.g.,lnc.l9'M 

yi\ "-i" r^    Mat 

,.) 
1;  lock 

<■:. 


50 


87  •» 
86  Hi 


tll5% 


105  <» 


100 


lOS 
100 


113 


117>9 

110   : 

109  >« 


109 
86  S 

lie 


Ill's 

i'de 


8S 


Kansas  A  .Nob.— 1st  mort 

2d  mart 

l.ong  1  aland— 1st  mort..  . 

3d  mort 

N.Y.AO'nw'd  l..-lst,7s,ii 

2d  mart 

St  Joseph  A  Pac— lat  m. 

2d  mort 

St  Jim.  .t  West'n-Slock. 
Tex.  A  St  U-lat  08,1910 
UUh Central— lal  mart.. 
Utah  Southern— let  mort 
Wta-Cent- lataenes,  new 

Sd  series,  new , 

Soatlierii  Securities 

iltroktr't  QuulaUittu.) 
Va.  8Ute-Mew  10-408 .. . 
Atl.  A  «alf-Cooaol.78,'»7 
AtL A  Charlotl»-lst,  1». . 

laeome,  6s 

Block 

Car  I  entral-lst  68, 193S 
I  —Conaol.  IL,  7s. 


loc 

:i6>i 

9» 


106 
113 
108 
109 
64 
110 
1:1 
107 
110 


110 
114 


101 


*Filo«a nominal.  t  And aco.ued uilertMt  %  No pcloa  JTriday— Uieaa an  Utaat  qaoUUoa*  mada  Una  weak. 


c.AA Caaaol.7s 

•-•11  mort, 7a 

Stock 

K.  Tenn. Va.  A  <ia.-lsl,7s 
Ueorgla  Hallroad— 7s 

6s 

Mempli-Arhar.— Istcooa. 

1st  consul.,  Tenn.  lien.. 
MIsa.  Centnl-lst  M.,  7a. 

Sd  mart.  8a 

N.  O.  A  Jaokaoa-lat.  8a. 

Cactiaeate,  3d  mart.  8a. 
Nartheast,a.C.— latm.,aa 

3d  mort.  8a 

Sooth  w.  Ua. -Coot.  Tsk -M 

tttock  -- 

S-Carobna  RR.— lat  ml.  7a 

Stock,  aaaaasmoat  paM. 

7b,  1903,  Bon.an)olaed  .. 

Noa-mort  bond* 

We«tem,N.  C.-lat.  7«  .. 


3>« 

:oo 

.l>4 

.so 
110 
116 
103 

10 

80 

38 
113 
110 

50 

IS 

89 

30 

11 

i'od' 

109 
78 
49 


41V 
1110 
107  >i 

00^ 

80 

96 
116 
140 
110 
101  >c 

6SS 
<ll» 
1194 
tUO 
113 
114 
101 
108 
113 
116 
136 
118 

no 

110 
1108 

40 
135 

70 
104 


9% 

104 
108 
85 

118% 
130 

ii" 

n 

I'lH" 

56 
1* 
91 
SS 

14 

108" 


80 

to 


iS- 

81 

n 

i'a" 

114 


111 

i'ir 

114 

11* 


IM 
44 

IM 

n 

lOT 
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New  Tork  Local  Securities. 


Bank  Stock  Liist. 


Companies. 


Mitrita  tAu»  (•)  ore 
not  ifatiotviK 


Par. 


America* 

Am.  Bxctaange 

Bowery 

Broadway 

Butchers'  &  Drov'rs' 
Cen'.ral 

^atham 

Cbemica 

^iizens* 

Commerce 

Oontlncntal 

Com  Exchange* 

Kaat  River 

BlOTenth  Ward* 

fHfth  

Fifth  Avenue* 

VlfSL... ..      • 

Fourth 

Fulton 

GaHatin 

Qennnn  American*. 
German  ExchanKC*. 

Qermanla* 

Oreenwich* 

Hanover 

Imp.  and  Traders* . . . 

Irvinjr 

Island  City* 

Ij©ither  Manut'trs'. 

Manhattan* 

Marine 

Marltet 

Uechanics' 

Mechanics'  Assoc'n. 
Mechanics' & 'Tr'drs' 

Mercantile 

Merchants' 

Merchants'  Excli'iie 

Metropo  is* 

Metropolitan 

Mount  Morris* 

Murray  HIM*  

Nsssan* 

New  Yorl£ 

New  York  County., . 
N.  Y.  Nat'l  Eich'ge. 

WInth 

North  America* 

North  Uiver*  

Oriental* 

Pacific* 

Parli 

People's* 

Phenii 

Produce*  

RepuDlIc 

8t.  Nicholas 

Seventh  Ward 

Second 

Bboe  and  Leather.  . 

Sixth 

State  of  New  Yorlt.. 

Third        

Tradesmen's 

Union 

United  States 

West  Side* 


lOu 

100 

100 

25 

25 

100 

100 

85 

100 

25 

100 

100 

lOO 

101) 

25 

25 

100 

100 

100 

100 

SO 

BU 

73 

too 

100 

25 

100 

100 

50 

FO 

100 

00 

100 

100 

25 

50 

25 

lOO 

60 

60 

100 

100 

100 

100 

100 

100 

100 

100 

70 

SO 

25 

60 

100 

25 

20 

60 

100 

100 

100 

100 

100 

100 

100 

100 

40 

50 

100 

100 


145     160 
136     U7 


125 
iOOO 


150^4 
1^5 


ISO 
110 


135 


Insurance  Stock  List. 

[Quotations  by  K.  S.  BAiLKY,  Broker, 
No.  7  Pine  Street] 


155  1IV> 
13Ui  IS,-* 
148 
J  30 
llH 
88 


118 

lao 


lOi'i 


US- 
•.87 


I51« 
ItSO 


COMFANIIS. 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Cittsens' 

City 

Cliiiti>n 

Columbia 

Commercial 

C'lntinental 

Eagle 

Empire  (  ity 

Excliange 

Fnrragut    

Firemen's 

Kiroraen's  Trust 

Franklin  &   IHmp... 
(Jerman-Araerican. 

Gerinania   

Giube 

flreenwich 

Onardian 

Hamiii.on 

Hanover 

Hoffman 

Home 

Howard 

Importers'  A  Tr'd'rB 

Irvinif 

.lefferson 

KinKsC.>unfy(Bl:n.) 

Kni(;l(Qrhocker 

I^a'i'yette  (Br'lilyn), 

l.amar 

Lenox 

liOn-  Island  (B'klyn) 

Loriliaril 

JMai  'fac'rs'4  Build 

Manhattan        

Mech.  ,t  Traders'... 

Meclmnics'  (B'aiyn) 

MercJiTitile 

Merchants' 

.Mon  auk  (Brooklyn) 

Nassau  (Brooklyn) 

National 

Now  Y.rk  Equitable 

New  Vt.irk  Fire 

New  York  &  Boston. 

^ew  York  r'ity 

Niaiiara 

North  Uiver 

I'aciflc  

Park 

Pe'er  Cooper 

People's 

Phenix 

Itelief 

Uepublic 

Kutgers* . 

Rtandard 

Star 

sterling 

^tuyve.sant 

Tradesmen's 

Uni  ed  States 

Westchester 

Williamsburg  City. 


Bid.   A$k. 


50 
lOl) 
2C> 
2,'i 
IT 
20 
70 
100 
30 
60 
100 
40 
100 
80 
50 
17 
10 
100 
100 
50 
50 
25 
100 

15 
50 

50 
100 

50 

60 
100 

SO 

20 

40 

50 
100 

25 

60 

25 
100 
100 

25 

50 

50 

50 

50 

50 

37^ 

So 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

60 
100 

25 

50 
100 
100 

25 

25 

25 

10 

80 


150 
IO.S 
200 
IW 
19) 
165 
!J5 
140 

60 
1(«> 
S40 
S2.I 

llO 
100 
120 

90 
Ills 
1  5 
1K5 
lf.5 
125 
2:0 

(15 
185 
155 

05 

!ro 

115 
li5 
65 

I  0 

W> 
61 

18 
60 
60 

lis 

(10 
135 
9t 

;io 
115 
75 
120 
120 

155 
115 
ISO 
lOj 
85 
(■5 
180 
i.;i 
lilo 
liJO 

luo 

115 
lis 

t-5 
70 
H5 
125 
H5 
Co 
12.) 

ino 

133 
II) 

210 


160 
113 

2  0 
160 
131 
168 

70 
lift 
260 
^.lO 

85 

125 

:uc 

120 
iill 
1H5 
ISO 
3111) 

70 
l-,0 
160 

'.5 
155 
I'iO 
lou 

'•I 

21  i 
■10 
116 
KO 
70 
123 
70 
141 
ll3 
l.^n 
155 
fc5 
1V5 
12i 
160 

151 

115 

■iO 

70 

191 

112 

225 

lv« 

200 

liO 

16  1 

DO 

S 

155 
IdO 
90 
70 

110 
14t 

no 


Gas  and  City  Itallruad  siiockii  and  Bonds. 

[Gas  (Quotations  oy  tteorge  U.  Preutlss.  Broker,  17  WhU  Street.  I 


Oa8  Coupakisb. 


Brooklyn  Gas  Light  Co 

Cltlxens'Oas  Co  (Bklvn)  .... 

do  bonds 

narlem 

Jersey  City  4  lioboken 

Mtnhattan 

lsetn)Polltan 

do         bonds 

Matttal.N.  V 

do         bonds 

Husks,  Brooklyn  

do  scrip 

New  Tork 

People's  (Brooklyn) 

JS«nat 

Bends 

(yeniral  of  ^ew  York  

WUliamsborg  

do  bonds 

Metropolitaa,  Brooklyn 

Municipal 

do         bonis  

Fulton  MuDlcipat 

[(juoutlons  by  H 


Par.   .Amount. 


25 

20 

1,(X)0 

60 

20 

60 

100 

500 

100 

1,000 

25 

Vs  . 

100 

10 

1,000 

Var. 

SO 

50 

1,000 

100 

100 

'ibb 


2,000,000 

1,200,000 

316.000 

l,S.50  00o 

750,000 

4,000,000 

■!,500.000 

1,000,000 

5,000.000 

1,000  000 

1,000,000 

700,000 

4,000,000 

1,000,000 

87i',000 

125,000 

466,000 

1,000,000 

1,000,000 

1,000,000 

8,000,000 

780.000 

|1 .5011.000 1 


Var. 

Var. 
A .  4  O. 
f.&A. 
I.&  J. 
t.&  J. 

.1  &S. 
F.*  A. 

IJuar. 
F.&  A. 

Var 
M.&N. 
.M.*N. 
.1.  *  .7. 
M.4N. 

Var. 
F.A  A. 

(jnar. 
A.«0. 
U.  4N. 

M'.'iN. 


Dale. 


Nov., 

Auk., 
IS'JS 
Feb. 
Inly, 
Nov., 
7>i  Aug. 

l>i  i)ct!,' 
3it\  1K82 
8  Sept 
Nov., 
Nov., 
.Jan., 
lSfl7 
1900 
July, 
Oct.. 
1901) 
July, 
Oct., 
18b4 


1C4 
61 
!05 
93 
160 
219 
155 
105 
84 
104 
7» 
98 
110 
38 
105 
93 
t-0 

101 
70 
195 
105 


128 

63« 
11') 

95 

i;o 

222 
•00 
II  U 

(■8 
105 

75 
101 
111 

42 
107 

96 

70   ■ 

72 

lot 

73 
2«0 
110 
1  7S 


L.  Qbakt,  Broker,  145  Broadway.] 


Reeeker  St.  ft  Fult.  Ferry— St'k 

1st  mortgage 

Broadway  A  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

Ist  mortgajie 

Broadway  (Brooklyn)— Stock  . . 
Brooklyn  Crusstown.- St'k  .. 

Ist  mortgage  bonds 

Bnshwlck  Av.  (B'klyn)— Stock. 
0entral  Pk.  If.  &  U.  kIv.— Stock 

Consolidated  mort.  bonds 

Obristopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.t  Batt'ry- Stock 

1st  mortgage,  consolidated  .. 
BKghtb  Avenue— Stock 

1st  mortgage 

IM  St.  A  (irand  St.  Ferry— St'k 

lit  mortgage .... 

Otntral  Cross  Town— Stock 

1st  mortgage 

Honst.West  St.A  Pav.F'y— St'k 

Ist  mortga;je 

Beppnd  Avenue- Stock 

U  mortgage 

Coniol.  convertible 

ftEtension 

Sixth  Avenue— Stock 

1st  mortgiige 

Third  Avenue- Stock 

Ist  mortgage 

Twenty-third  Street— Stock. !. 

^  tot  morteaife 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500AC 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
.')00Ac 

100 
1,000 

100 
1,000 

100 
1,000 


800,000 

694,000 

2,100,000 

1,600,000 

2,000,000 

300,000 

200,000 

400,000 

800,000 

800,000 

1,800,000 

1,200,000 

650,Ono 

250,000 

1,200.000 

900,000 

1,000,000 

208,000 

748,000 

236,000 

600,000 

200,000 

250,000 

600,000 

1,199,500 

150,000 

1,050,000 

200,000 

750,000 

800,000 

8,000,000 

■.!,000.000 

600,000 

250.00(1 


I.  A  J. 
).  A  J. 

Q-J. 
J.AO. 

Q— F. 
M.AN. 

Q-J. 
A.AO. 
.1.  A  J. 
J.  A  J. 

Q-J- 
) .  A  D. 
F.A  A. 
J.  A  J. 

<J-K. 
J.  AD. 

CJ-J. 
J.  A  J. 
M.AN. 
A.AO. 


M.AN. 

j.'aj! 

J.AJ. 
A.AO. 
M.AN. 
M.A8. 
M.AN 
J.AJ 
Q-F. 
J.AJ 
F.  AA. 
M.AN. 


7 

2^ 

7 

7 
7 
5 
7 
8 
7 
4 
7 


Inly,  'ni  26 
J'ly,190l)U13 
Oct.,  'Bl  137 
"      104 


102 
100 
125 
102.^ 


June  '81 
Nov.,  "81 
Nov.,'8'1 

Oct..  's; 

Oct.,  '81 

1888 
July,  '81  110 
Ocl . .  '81  130 
Dec. 1902  118 
Aug., '8li  92 
1H9S  1 100 
Nov.,  '81  230 
June,  •981114 
Oct.,  '8l!200 


Jan..  '8) 
Nov.,  '81 
Apr., '93 


NOT.1904 


Jnly.  '94 
July,   81 


Apr., '8}  V'S 


Oct.,   '84  1 
Se|)t..'8*  I 
Oct.    ' 
July    'VO 
NOT, '81200 

July,  "go  in 

I  Aug  ,'811150 
iMay.  '93  105 


100 
200 

no 

65 
105 
«0 

105 
135 


,  13.5 
'8 1  20« 

■    "i  110 


SO 
115 
140 
iiie 
210 

no 

173 

ibis" 

133 
IvO 
97>4 
110 
250 
119 

iVo' 

210 
115 
70 
LlO 

iVcI 
140 


279 
llj 

lis 

155 
112 


Quotations  m  Boston,  Philadelphia  and  Baltimore. 


BSOVSITIBS. 


i.lSt 


127 


WiH 


2m 


BOSTON. 

vtcb.  A  Topcka  Ist  m.'s. 
do  land  grant"? 

fio  lan'ilnc.  8R. 

Atlantic  A  racia  ■,  6s.  

.  o  income  . 

'Boston  A  Maine  7s  

toatoa  a  Albany  7s 

do  63 

tioston  A  LowellTfl 

do  88       

i^ostoo  A  Providence  "s  .... 
inrl.  A  Mo.,  land  grant  78.. 

do         Kebr.6s Ex 

do  Nehr.es 

do         Nebr.ls 

Chicago  Hurl.  A  Qulocy4'.. 

11  .1-  fa-«U'np»ic.  It.,  ItiV. 

Cmncttjn  Valcy.  78 

aBlCrU.  M*88.,  4)SB,  new.    .. 

'llchbOTgUR.,»8 

do  7! 

Fort  Scot' A  Golf  7s 

lartford  A  Erle7e 

K..  (itv  Lawrence  A  80.  4D.. 
K»«<.(!iiy.  St.  Jo.AC.  B. .» 
(.Itlle  It'k  A  Ft.  Smith, 7s,l 

Mexican  Ceutral,  7e 

.Sew  York  A  New  Eng.6< 

do  'S  . 

New  Mexico  A  so.  Pac.  H. 
ivuensDurg  A)  Lake  Cu.r>  ... 
<:o  Inc 

OM  Colony,  Is 

uid  Colony, 68    

i'ueblo  A  Ark.  Valley,  Is.... 

Itulland  08, Ist  mort 

Vermont *MasB.  'tit.. 68  — 
Vermont*  Canada, new  8s. 

STOCKS. 

Atcbl»on  A  Topeka  

BoKton  A  Albany 

BoBlon  ,fe  Lowei' .. 

UoetonA  Maine 

Boston  A  Providence 

Cheshire  preferred 

Chi  .  ji.  W.  Michigan 

Cin.  SandusSy  A  Olev 

Concord 

Connecticut  River  

Conn.  A  PBoanmnsIC 

oQiitttnn  Valley 

RaslorL  (Mbbs.i.  ............ 

Kastera  (Now  Hampshire).. 

Fitchbiirg 

FilatAPere  Marq  ...   

do  pref 

K'ort  Scott  A  (iulf ,  pref..  .. 
,10  comiU'in 

Iowa FhIH*  SIOUX  Cliy..,. 
Lll..e  liockiS  Fort  smith  .. 
MancbBSler  &   Lawrence  .. 

Mar.IlO'gh.  A  O.it .. 

,Mar.  llojgli.  A  O  .t..  prcf ... 
Nan^tibAt  uov/ell.. ........      .. 

•Jew  York  ft  New  lingland.. 
Northern  of  N.  Hampsblrt... 

Norwich  A  Worcester 

ogdensb.A  L.  Cbamplalu  ... 
do  pref.. 

Old  Colony............ ••■ 

Portland  8sco  A  Portsmouth 

Pull. lan  Palace  car... 

Rntlar.d.  preferred  

.  evere  BcacU  A  Lynn 

Ve  inonlA  MaBsaobasetts. . 

W -r''*'!'!.'"' ^  Nashua 

WiECon-ln  Ce'ntial 

no  pre! 

FHILADKLrHIA. 

8T^TS  AND  CITT  BONDS. 

Penna.58,  g'd,  mt  .reg.or  cp. 

do     53,  rei.,lHh'J-1892 

58  uew.ieg.,lii9i-l«.'J 
6«,U»-15,  reg.,H77-'Sa. 
6s,lli-25,reg.,lMa-'52. 

00     43,  rcg.,  18»4-1!)01 

PbU»delphla,os  reg.  ■•■•■,• 
do  66,n..rg.,  prior  to'S.'i 
do  4a,  various 

ItAIX-BOAD  STOCK". t 

Allegheny  Va'lcy......... 

bullilo  Pitts.  A  5Ve8lern        .  . 

do  pref.  •. . . 

Oitmden  A  Atlantic. 

00  do       pref 

Calawlsss 

do       pref..... 

do        new  pref 

Delaware  A  Bound  Brook... . 

East  PeaBBVlvanla 

Bimira  A  Vfllliamsport.... ... 

do  do,        pref.. 

Har  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Wlnehlll .•••• 

NBBQuehoning  Valley 

NorrlHtown 

Norfo  k  A  Western,  pref 

rto  -    do       com — 

North  PennBylvanU 

Ponnsylvanta. 

PhiladelplilaA  Brie....  

Pnlladelpbla  A  Heading 

Philadelphia  A  Trenton 

Phlla.Wilmlng.  A  Baltimore, 
ot  Paul  A  DuluthR.H.  Com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref .. . . 

WnRtJersey 

WestJeraeyA  Atlantic  

CANAL  BTOCKB. 

Lehigh  N  avigatlon 

Peansylvanla..., 

BcbuTlklll  Navigation 

do  pref.. . 

BAtUtOAS  BONDS. 

Allegheny  Val.,7  S-lOs,  18M. . . 
do  7b.  K.eit.,l910 

do      Inc. 78,  end.. '94. 

Belvldere  Dela.  1st  m.,6e,190a. 
<io  2d  m.68. '^.>.. 

do  8d  m.  0B,  'd7. . 

Canden  ttAmco    v.i}.cuup,'33 
do             6e,  c"> 
do      mort.  6s. '63 

Cam.  A  Atl.  Ist  m.  78.  g.,  Iil93 
do     3J  m.  car.  7b,  1^71) 

Cam.  A  Burlington  Co.  •s.'Sl.j .. . 

CatawlBBalst.is, conv.. 'S2...I  . 


BXCTJIilTIBS. 


Bid.  AOk 


13  J 

120>< 


V26M 


lOlH 


36)4 


85       88 


do 
do 
do 
do 


118 
25S, 


130 


e2k 


65 
11)8 


128 


184 
09 
20« 


117      US 


1C2 


130      13:J 


•  This  c  Jiumn  shows  last  dividend  oo  stocJU,  Dot  the  daUof  mUnxlty  bmdt. 


Catawisca,  chat.  m. ,108,  *88  .. 

new78  19110 

Conneetlne  6s.  1900-1904 

Chartlurs  Val.,l8tm.7e.C.,l90; 
Delaware  mort..  68,  various. . 
Oei.  ABound  Br.,  Ist,78.l90r, 
Bast  Penn.  1  st  mort.  7e,  '88  . . 
Kl.A  W'msport,  IBt  m.,78,*8U. 

do  SB.perp 

BaFt')n  .%  Amboy,  5^ 

Uarrisbnrg  iBt  mor»  6a, '8M.. 
(1.  A  B.  T.  Ist  m.  78.  gold,  to. 
'  o      cons.  m.  5s,  19ii5.... 
IthscaA  Athens  1st  g  il,  :s.,'ao 

'  unction  1  St  mort.  6s,  *82 

do       2d  mort.  6b.  19110  ... 

Lehigh  Valley, lBt.68,cp..  189S) 

do  doreg.,189<... 

do  21  m.  (8,  reg.,  1910. . 

do     con.  m.,6s,rg.,1921 

do         do     6b,'  p.,19.« 

Wttle Schuylkill, iBt  m.  1-,'^i 

N.  O.Pac.  lttin..68.  1920 

North.  Penn .  Ist  in . 88,  cp^'SS, 

do  2dm.7B,cp.. '96. 

do   gen.  m.  78,cp.,190a. 

do    gen.  m.7s,reg.,  190"' 

I'o    i^ew  loan  -e,  re? 

Sof'l£»Wc-t.,?cn.m..6iil  81 

■n.  creeU  Kit  ui. 78,coup.,'B;. 

t-Itlsb.Tltusv.A  B.,78,cp..'96 

do  Scrip 

ea.AN.Y.C.ARK.7s,'898... 

do  moii ... 

Penn8ylv.,gen.  m.  Ca,  cp..l9ir 

do       gen.  m.  Ga,ig.,  1910. 

do      cons. m.  6j,  rg.,  1903 

do      con8.in.68.cp.,  1905. 

do  CIO      5i 

Penn.  Co., 6s.  reg 

do  do       4Xs.... 

o  do       CO  p.,  16 -"O 

"<"-'rfK>men  Ist  m.88.c'>ui'..'ii 

Fhi..Wilm  ABa  t  .48,Tr.cerif. 

fblla.  «  KrieSd  m.  7'<,ip.,"i« 

do      coas. mort. 68.  ^'.^0 

po  do       5'.  9W 

Phna.  N'ewt'n  A  Iv.Y..  let  ro. 

Phtl.A  H.  lBtm.6s,ex.uue  19  0 

do  dj  1110 

do  2d  m..  "8,  cp.  "3. 

do    cons.  m..7s,'^p.,  19.1 

(To    rons.m.esg.UtOlsm 

do    Imi».m.,6-,g,,    '.  1H-" 

do    gen.  m.6..  g..C.l'0 

do  In.  m.. 's.LOnii.,  *;96 

do  d  b.  couf>.,  i'93*  — 

f  o    do    c  )up.  on,  itSJ 

do  icrlp.  liSi       

00  conv.  78,  R.  C,  !l)93' 

do  73.  coup,  off, 'H. 

Phll.AK.Coal&lr'n  deb. is. '.i:' 

do  deb.  78.  (ipp.ofl 

do  mort.,  7s,  1892-11 

Phlla.  Wllm.  A  B.lt.  6s, '81.. . 
Pltts.Cin.ASt.  L.  7e,  cou..  190C- 
do  do       7«.r*jg.,I«t 

H'ch.A  DMV.coni.int.il'.ia  5  ;•,■,.• 
BhomoKin  V.APott8v.7B,  1901  "" 
Sleuhenv.  A  Ind.  Ist,  6s,  1834. 
Stony  Creek  1st  in.  7s   l9ti7... 
Sunb.  Hsz.  A  W..Ut  m.,5!>.'2'i 
I'o  2dm. 6.1.   DM.. 

SunbaryA  Erie  Ist  in. 78,  '97.. 
i^'yra.Gen.A  Corn'.',Ur,iB.l^ii& 
Texas  A  Pac.  1st  in.,68,  g..lW)i 
do  U!o  Grande  D  v. 
do  cons.  111.. 6s,g.,lyui 
00  lnc.Al.gr.,78 191S 
Union  ATlioBV.  iBt  ni.7s,  'm. 
;  United  N.J.  cons.  m.  68, '94 

Warren  A  F.  Ist  m. 78, '911 

West  Chester  cons.  78. '91  ... 
West  Jersey  68,  deb,, coup.,'* 
do  iBtm.es,  cp.,'96. 

do         l8tm.7B,'9J 

do  conf.BB,  1909    .. 

W.  Jersey  A  Atl. 1-tm  Ss,  cp 


10«<<  .... 
I08»i  lOtM 
lOi 

108X 


87 


!2I 

128 

1v3 

1I7« 

118 


105 


127 


109 

loe 

100 
94 
ISO 


128X 


9T 


74 


lOtfK 


B9Vi'  60 
bin    bl)i 

S2)i  '  i>2M 


188      187 
■37 


168 


123« 


Western  Penn.  I',K.  68,(:p.'J '. 
do  68  P.  fl.,'9« 

CANAL  BONDS. 
Lhes.  A  Del..  iBt  m.,  68, 1883 
Lehigh  Navlga.  m.,68,  reg. ,'8; 
do     mort.  RK.,  rg  .'97 

do    mort.  gold, '97 

do  cons,  m.78,  rg.,19r 
Morris,  boat  loan,  reg.,  ISS.'^ 
Pennsvlvanla  6s, coup.,  '.910. 
Schnylk.  Nav.ist  m.68.rg.,'9: 
do       2d  m.  68.  reg.,  1907 
BAI^TIItlOKB. 
Maryland  Cb,  defense,  J.A  J... 

do       68,  exempt,  1887 

do       6?.  1890,  quarterly.. 

do       58,  quarterly 

Baltimore  68,  ISSI,  qusrtcrly. 

do     «s,',8S6,  J.A  J 

do     68, 1S90,  quarterly... 
do     6B,park,139C,tJ,— M. 

do     6a,  189S,M.AS 

do     6s,exempt,'^,M.A3 

do    ea,  1900,  Q— J 

do     68.1902,  J.AJ 

do     5F,i9k6,new 

Norfolk  water,  8e 

RAILROAD  BTOOKB.     Par. 

BaluAOhto lOU 

CO      lat  pref  

do       2d  pref 

do       Wash.  Branch. 1(XI 
do       Parkersb'gBr..50 

Northern  Central SO 

Western  Maryland 50 

Central  Ohio,  common.  ...K) 
Pltlsonrg  A  Connoll8Vlilo..50 

a.^lLUOAD  BONDS. 
Bait.  A  Ohio  68, 1885,A.AO. 
N.  W.  Va.  3d  m..gu«r.,'ii,.IAJ 
Pltlsb.A  ConneirBV.78,'98,.itJ 
Northern  Central  88,  '!?5,  J  AJ 
do  68, 1900,  A.A(J 


25 


lOd 

bo;< 


111 
lOS^i 


lis 

12a 


121 
126  ■ 


do    6a,  gld,190li,  ,i'.Aj!  .. 


90 

icmi 

116 


1C3 


!06^ 

114 

113>i 

126 


198 
126 
18l)H 

"7 
82H 


I25« 

I  OH 

117 


Cen.  Ohio  «9,  Ut  m.,'90,M.4  s. 

W.  Md.  6s,l6tm.,gr.,'90,J.AJ. 

do     Ist  m., 1890,  J.A  J... 

do    2dm.,gnar.,  J.A  J — 

do     '2d  m.,pref 

do   2d  m.,gr.  by  W.Co.J AJ 

do    68.  3d  in.,  guar..  J.A  J 

Mar.  A  Cln.  78,  '92,  F.  A  A  ... 

do        2d,  M.AN  

do        S9,3d.J.AJ 

Union  BB.  1st,  guar.,  J.  A  J., 
do         C'lnton  endorsed. 
Consolidated  Gas 


Oo 


101) 

i'lo 

1I5K 
108 


S8K 


IOC 

1V4K 
114 


121M 
Ul 


•Jt 


li6« 
110 


11^ 
lOOX 


110 


1 


bonds 104^<  .... 


5»>i 


120 
8»« 


*  In  default. 


t  Per  share  1 
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Railroad  RArnloffl— The  latest  railroad  earnlagii  and  the 
totals  from  January  1  to  latest  date  ani  given  b«low.  The 
•tatenipnt  includes  th«  Rrowi  earoiofcx  of  ill  railrtiadn  frotn 
which  r«turnM  ran  be  obtained.  Tbn  colamna  under  the  head* 
log  "  Janoar/  1  to  latent  data"  fornUh  the  Brow  eamlnfpi  from 
Janoary  1  to,  and  inclading,  the  peiloa  mentioned  in  the 
■oeond  colnmu: 

^  -Latttt  MTMinat  reporteit—s  •—/on.  1  lo  tatul  (taM.— 
WMkortlo.     insi.           18S0.            IH81.           1880. 
Ala.Ot.Bonthi>ni. November.    1178.343     «r>l.l.'SO     (TOU.eoe     9383.090 
Atch.Ton.*H.Ke.No»i'nibcr. 1,277.000     8H7.^.^3        

Bost.A  N.Y.Air-L.(vtob«T...     'jH.HHn     y.'.nnn     2in,:i(i-.'      ^nsi.'.'oj 

Bur.t;.Kai>.AiNo..-Jdwk  Dno.  K.iT.i  il.VHT,  2,i;il.O'J2  l,i»»:.,r\'JI 
Oftiro  A  Ht.  UnllB.lHtwk  Uou  l^.'iJli  n.'.210  3Ul.l:ll  ;iST.'.2r<l 
C»riOliii»  O'Titriil  Ootdl.or.  .  61,000  74,.^-0  47.^,ft33  4U8,()4» 
OeiilrHi  I'll,  illo...N()Vcmt)or.2.a07.000  2,100.4«6  21,8t4.0»4  lfi.no7.8!(7 

OhM.  A  Olilo Ortolwr...     337.»0»     211.820    2.2e9.n33    2.-ilA.!S()5 

OhlOMoAAlton  .IMwkDoc.    177.370     1K0.707    7.2."i.l,78l    7,14«.04S 
0Uo7Burl.diU...()vtok(>r... 3,031.001  1,934.70'j  17,4a4,833  17.0U1.U1G 
kit.  lll..-J>l  wk  Doo.      31.830 


Oble.  A  KMt.  ni.Ji  wk  Doo. 
OfclcAQ.Trk.Wk.cn.l.IXw.  17 
<nilo.  Mil.  A  Ht.  F.lM  wk  lleo. 
Olio.  A  NoTtli«..2<I  \rk  Deo. 
01U.8t.l'.MliiA0..ad  wk  Dec. 
OlilcA  W,  Mlvli..8ci>temb-r. 
an.  IiiiI.Bt.  I..AC.3d  wk  Deo. 
OIn.  <v  PprinKf.  ..?<!  wk  Oot. 
Olev.('ol.<Mn.AI.UdwkOcr. 
dOT.  Mt.V.  A  npl.lut  wk  1)00 
Ool.AIIi>ck.V.,Ac.'.!il  wk  Doc. 
Denver  A  Klo  Ur  M  wk  Doc. 
OeaM.AFtDodKe.liit  vrk  Doo 
Det.  L!iQi».A  Nu..2il  wk  D<w. 
Dubui|ii»iA8.t;ity  2a  wk  Dec. 
KMtXeim.V.  AU.2  wkg  Doo. 
Flint  A  I"ore  M»r.2il  wk  Doo. 
€lal.Il!\r.&  Sail  A.Ootiibcr  ... 
Qr't  We«t«rn.Wk.end  Dec.lO 
Gr'n  Bay  AMlnn.lstwkOct. 
Oull  ("ol.  AS  Fe. November. 
HuinUmlABt.  Jo. 2d  wk  Doo. 
Houst.E.AW.Tex.Novomlwr. 
BnuBt.  A  Texas  C  .SeDtemb'r. 
lUlnoUCen.  (III.). November. 
Do  (luwal  Novemlwr. 
ilndiana  Dl.  A  W.2J  wk  Deo. 
Ind.  Dfc.  A  8p... November. 
Int .  A  ()t.  Nortli . .  2il  wk  Doo. 

Iowa  C'aotral November. 

Lake  Erie  A  .Vcst.2.1  wk  Dec. 
liOuUu.  AMi>.  l{..Hci>t«mb'r. 
lionlsv  A  NiviUr.yd  wk  Dec. 
Marq.  11.  A  Onl'n.Septcnib'r. 
Memp.  A-  C!Uiul.-.2il  wk  Doc. 
M eir.p.  Pad.  A  No.lst  wk  Deo 
MILL.  Bh.A  West. 2d  wk  Doc. 
lIlnD..vc  et.  I»iui8.3  wksNov. 
IMo.  Kant.ATex.2d  wk  Deo. 
Sllssoiiri  I'luiiUo  .2d  wk  Dec. 

MobilK  A  Ohio Noveiulier. 

Nasbv.  Cb.ASt.L. November. 


36.308 

416.000 

434.000 

90.6SI 

0«.177 

46,080 

24.838 

93.628 

8,7(Vj 

,'S7.075 

ISli.HHO 

8.310 

2H,M11 

27,005 

142.730 

3H.272 

128.111) 

07.."i31 

8,718 

131.424 

43,78? 

18.487 

381.517 

835.820 

162.400 

30.019 

3i).6.'4 

70  ooa 

85.889 

25.  •.72 

i2.4G4 

203.880 

134.742 

37,11.'S 

5.789 

13.820 

82.240 

l'.)l.l.")l 

l,")8.tfS0 

2.i2.4:i4 

152.059 


20.847 

2S.418         

310.3.1  15,977,000  12.3i7.625 
327.300  20,787.594  18,631.807 


C0.3: 

81,7«(0 

44.113 

20.277 

90.410 

7,732 

50.075 

1I0.:12.1 

6.7S9 

21.735 

24,3(U5 

154).274 

32.935 

162.200 

107.293 

8.371 

75.727 

43.54  S 

7..57S 

4093r!3 

000.905 

176.214 

39,566 

38.654 

62.510 

00.895 

23.426 

43.404 


3.765,404    2,U48.6>i7 


2.195.215 
759.648 

3,496,789 
304,833 

6.634.026 
374,500 


2,302.155 
731.343 

3.4S2.089 
401.783 

3,37lV326 
304,818 


1,001,542    1.050,327 


1,764,050    1,513,533 


5,025,690    4,050,033 


2,133.830 
143.887 
2.658,855 
0.147.000 
1,686,698 


465.010 
2,033,481 


2,387.519 
89.310 
2.387.2U0 
6.000.  ISO 
1,024,872 

3!)i'.29;) 

l,815,4t4 

l,i2V.463 

340.000 

8.977.201 

1,097.102 

201.082 

367,057 

717,784 

.5.791.C;I4 

5.1S3.320 

1.1I80.249 

1.873.427 

K.Y.  h.  ErleA'W.8cptcini.'r.l,731.200  1,780.418  15,291,509  14,005.332 

N.Y.A  N.  KnKrd.2d  wk  Dec.      52.r57        44.370         


1.318,026 
355.411 
210.000  10,733.034 

101.070         

1.175,103 
220.8S5 
571,310 
1.073. 401 
7.000,329 
6.102,003 
2.127.198 
1,»J2,12« 


44.723 
6.879 
8,919 
6s.0:tO 
140,270 
111,214 
251.307 
182.087 


N.  Y.  Pa.  A  Oiiio.  October . . .  4.53.277  50H.821 

Korlolk  A  \Vi!8t... November.  2U!,43D  209.017 

Hortliemt^cntral.  October...  419.604  512.918 

Northern  PaciUc  .2d  wk  Doc.  72,700  65,249 

Ohio  Central October...  81.031       

ObloSoiilbern....2d  wkDec.  8.031       

Ore^'u  K.  Niiv.Ck). November  458.300 

Pad.AKlia>betlit.Noveiuber.  81.237 


4,493.323 
2,017.081 
4,479,914 
3,771.547 


4.311.285 
1.882,449 
4.097,022 
2,519,215 


324.305 

37,558 


2.887,459    3,120,848 


3.988.535    3,1 80.434 
493.627        305.55 1 
Pennsylvania  ....October... 3.672.971  3,882,714  36.552.212  34.137.327 
PeoriaDec.  AEv.2d  WkDec.       13.B55  8,072       050,084       427,370 

Phlladel.  A  Erie. .October...  292.392  307.082 
Pblla.  A  Kcadinjt. October . . .  l,9S'.i.948  1.746.299 
Bt.L.Alt.AT.H.  ..2d  WkDec.  18.315  20.233 
Do       (lircli«).2d  wk  Dec.       10.770       23,400 

-     ■ ■   ■  101,852 

69,454 

105,433 

9,753 

116,965 

85.017 

15.140 


Bt.  L.  Iron  M  t . A  8 . 2d  wk  Dec. 
8t.  L.  A  8ao  Fran .  2d  wk  Dec. 
at.P.Mlnn.A.Uan.2d  wk  Dec. 

Bcioto  Valley 2d  wk  Deo. 

Boutb  Carobna.  ..29dy6N'v. 
Tezax  A  Paclllc..  2d  wk  l>ec. 
Tol.  Delp.  A  Burl.2il  wk  l>ec. 


148.344 

.59.401 

79,101 

6,068 

114,831 
66.595 
11.554 


1,325.514 
703.554 
6.940,740 
3,009,853 
4,585.148 
415.747 


1,356.178 
687,276 
5,905.334 
2.584.334 
3.006,395 
304,237 


3.707,026    2,552,239 


Cnlon  Pacitlo  ....17dys Dec. 1,314,530  l,013,7c6  26,499.363  22,022,490 
^        «.L.Al'ac.2d  WkDec.    332,786     259,082  13.863,819  11,873,108 


Wab.  8t. 


!  Includlnz  Oblo  DlvUton. 


1  ineliidInK  leased  Une«. 

Exchange. — Quotations  for  foreign  exchange  are  as  follows, 
the  outside  prices  being  the  poBted  rates  of  leading  bankers : 


Deeember  23. 


Prime  bankers'  sterling  bUlB  on  London. 

Prime  commercial 

Docomeutary  oommerolal 

Paris  (francs) 

Amsterdam  (KuiUlers) 

Frankfort  or  llreinen(relohmarhs) 


Sixty  Daif$. 


4  79>s»18'»3 
4  78>)i»4  79 

4  78    94  T8>« 

5  26t4»5  24^ 
39>9»  3g\ 
94    «    04  >4 


Demand. 


4S3>s»4g4ia 
4  92>a»4  83 

4  82    94  82'-< 

5  21)495  10% 
39''89  40>« 
94Tg9    OS's 


V.  a.  Sub-Trea-snry. — The  following  table  shows  the  receipts 
and  paymentfl  at  the  Sub-Trea.'»nry  in  thi.n  city,  as  well  as  the 
bal&Boes  in  the  same,  for  each  day  of  the  past  week: 


Dm.  17.. 

••  19.. 

*•  20. . 

"  21.. 

"  22.. 

■'  23.. 

!F«tal.. 


SeeeipU. 


1.109.847  33 
1.422.033  6i 
1..')10.933  01 
1,273.181  88 
8,9.50,119  95 
920.140  90 


15,186,859  60 


PaymentM. 


1.858.9.53  .59 
2,717.263  51 
2.048,524  43 
1,251,449  01 
•9,287,088  92 
1,235304  63 


18.389.672  10 


Batttnea. 


CMh. 


Ourreney. 


86.172.118  08| 
85.0O9.7j8  12' 
84.581.079  89 
81.553,439  31 
84,215.225  2.1 
84,015.382  39 


4.612.205  17 
4.509.8.59  24 
4.420.122  05 
4.415.377  57 
4,448.614  68 
4.363.233  59 


New  V»rk  Ciljr  Uaalu^TlM  loOowta*  atal— — tafcowUw 
eondiUoD  of  the  AiKwUtod  BmIh  oT  llMr  Tofk  OUy  fot  Ik* 
wfk  aodlnn  at  ihw  xnaa— »a— t  of  bmimtm  m  Dm.  IT. 


*  93,000,000  in  receipts  ami  payments  was  transferred  from    one 
aoaount  on  tbe  books  to  another. 
Coins.— The  following  are  gnotatioM  in  gold  for  Tariom  coins : 

Bovereltcns $4  82    9$4  88       "' * '  '■         ""•-« 

Napo'.oons 3  8J    »  3  86 

X  X  Koichmarks.  4  73    9  4  76 

X  Guilders 3  96    9  3  97 

Bpan'b  Duabloon8.15  55  915  70 
Mei.  Doubloons.. 1 5  .50  915  60 
Flnesllverbara  ..   1  12'4»    1  12?» 

Flneguldbars par '<»>4  preiu. 

Dtmea  A  >scUmed.  —  00 'a  a    par 


Sliver  ^^  and  •«*.  —  OOV*    par. 

Five  franos —  83    •  —  95 

Mexloar.  dollars. .  —  88    »  —  89 
Do  nnciimmero'l.  —  80    9  —  87 
EuftlUb  silver...   4  70    9  4  80 
Prus.sllv.  thaler.<.  —  67»8»  —  09^ 
U.  8.  irado  dollars  —  go^sa  —  99»» 
U.  a.  sUvur  dollars  —  OO^sa    par. 


Nsw  Tsrk 

MaolwlUn  Oe. 

Uvrohanta , 

^«chiuilct*    ... 

Ortlon 

Anwrlok 

tMitaalx 

0117 

TrMMsssa's... 

|)^llt4in  

('homliwl 

Uitrrh'Dlii'  Rlrh. 
(litllslln  NsUon'l 
Hutoh«ni'ADr<?v. 
MsoSijilei'ATr. 
OrcmiwIeB. ._.... 
Lnulisr  MuTra 
JuTiDih  War.)., 
iutoof  .S.  York 
Arasrlosn  Kxeti. 

Ci>nimeroo 

Broiulwav 

Koran  tils 

Psciae 

lUputillo 

Ubatbsm 

Peopls't 

Surib  America. 

lIuDovsr 

IrTloK 

Motrop^lltan ... 

Oaisens' 

.SikMSU 

Market 

it.  Nlebolna 

ihoe  A  Leather. 
Corn  Bzcbanj;e. 
Continental. .... 

'irlenUI 

Vtftrlne 

luportera' ATr.. 

Park  

Uueh.Ului.  Asa'D 
.Sorth  Klier. 
Bs«t  Itlver... 
Vonrth  NacloniU. 

(teairalNat 

Second  NHtlon'I 
.VIntb  Natloaal.. 
Plr^t  Nitlcinal.. 
Trtird  .Niitlonal. 
N.  V.  .Niil.  Itxch.. 
Boworv  National 
N.  VorkCoantj.. 
Uerm'n  Amerlo'n 
Cbaae  National 
tirtb  Avenue.. 
German  Kzch. 

tiermsnlu 

U.S.Nat 

TotM 


189  JO* 
iriw.TOO  81g.»78.4r.  M.W«JWO  IB.'WBJJO  <S4J>7*k>l«0.l«T30> 


The  deriations  from  retams  of  preTloat  week  are  aa  follows : 

boant and dlscoonta Doe.  «1.6ia.(ao  1  Net  depoelu Dee.    |l,tl'.SM 

gpeele Inc.       308.300 1  Clroulatloo l>ee.        IMjeW 

iMml  tenders Ueo.  I.SOO1 

The  following  are  the  totaLi  for  a  series  of  weak-s  past: 

Loam.         Svttit.    C.  TfivUn.    IVp.>t(t<.    Cir:»lt!lai%.  Aft.  Oaer. 

lAsi              a              s  t  4  '  ' 

■     — -  —  it.73i>.30o  sas.si/).ioo 

U.Sje,^00   81B,(«»7.«00 

ia.iT4.soo  «vo.aisjno 

IK.«0d.7O0    8»(.e4).»M 

ia.as«.Mo  aiM,03^Mo 

Ujtll.8(l} 

I4.8S3.000 


Oct. 


Nov. 


Dec. 


1.... 330.41) 7. 400  5O.B43.20O 

8.....1*'.ia3.900  6«.^31.400 

15  . .  .»18.34'4.V)0O  5».i«7.200 

a.'....!lll.S:iJ.jOO  H.3J9.400 

S9....30U,8.VI.3aO  dl.OSH.lOO 

S  ..  3<3.330.9!I0  60.913.300 

l«.... 813.183.800  80.7i«.000 

i«....si9.i'<».sao  M.»:ff.7aa 

2fl....Sl4.758.M)0  57.09'.I00 

8....8is.8<i.:oo  sa.3iejno 

10....«U.7'<H.l)UO  Bl.«-;«.>IOO 

lT....311l.»7S.tOO  ftS.aU.200 


«  • 

lo.sse.ioo  'MS.iu.aaa 
ia..3S7.iooit5t.ou.4aa 
1».8»«.I00  im.7at.Ti7 

i».:iia.oao  assjw.iw 

.  .  IB.St4.0aO  881.1*4^0 
Wi.O'«.MO  W.0M.40O  IWI.I>«,U» 
8Ml.<t7>.aOO    80.018.140    TtMtJM 


IM7II.0OO  ni.OSMOO    l»lH»MIO    80*J1«.: 

lSJI»i.O0O  »!«.Ba8.400    (0.0X0.800   8»».r— 

I8.86I.700  8a8.4STMe  Ht.taR.«e   — 

13.740.400  8l«,«(B.iaO   SI>JM.40a 

i}.73H,ooo  «s:.«n.6oe  M.ttrjiao 


Boston  Banks.— The  following  are  the  totaU  of  the  Boat*B 
banks  for  a  series  of  weeks  pa.it : 


Loan*. 

Spteit. 

L.IVnd«ri. 

0<rMtta.< 

Oir«u(el<ea.  Am-  Vlttr. 

18S1. 

Doc     S. . 

)43.tW7.000 

% 
7.818.410 

4.10X800 

ge.«i».ioo 

»i.io«jao    7i>.4ian| 

a8.«  1.800      TIJINjft 

l«».7»t.l09 

8.liaj00 

1.4'W.OOO 

«}.8«.«J0 

"     !».. 

l4».itWJ0O 

8.088.400 

A4T7.aaa 

M.8Il,iU0 

IU.lgO.0OU     74jn.SM 

■  IncludInK  the  Item  "  dae  to  other  baaka." 

Philadelphia  Banks.— The  totals  of  tha  Phibilelplua  baaks 

are  as  follows:  _ 

d1?**b 73.8Jj.eOT     i7.aSi.opi     tyfMM*     \\.\njao 

uec.  o....  ito54.739     i7.wiaa«i     esjm.TSJ     ii.i4a.s?i> 

••      W      :  7I.MI.54i       17.493^)28       •4.78«3a       11.13».7« 


a*: 

•I. 


Unlisted  Stocks  and   Bonds.— The  followiag  ar<»  the  r»- 
ported  quotations  for  secariUea  that  are  oot  ••  listed  "  at  »• 
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Stock  Exchange: 

Am.  Coble  0)n«tr.  Co. 
Am.  Kullway  Imp  Co. 
AtUntlcA  Ot.  West.. 

Do       pref 

Bo*t.  H.  A  K..  newsl'K 

Do  old  stook  . . . 
Continental  Constr.Ca 
Central  Railway  Con- 
strucfuCo.lD.  L.W.) 
Ciu.  A  Ueorcta  subs... 
Deuv.A  B.  (i..W.  subs. 

Do     unrdoonsdls.100'4 

Den V.  A  N.  Orleans 

Kdl.ion  eiectrto  L.  Co 

Gr.  B.  Win.  ASt.  P.st'k  1 1 
Qrand  Rapids  &  Ind . .   10 
Hnd.Blv.  Contract  Co.105 
Inteniat.  Imp.  Oo.  ex- 
bond  A  etook  div^ 

Iron Stearaboat stook.  SO 

Do      Istmnrt.  bds  91 
tndianap.  C.  A  I.,  old.      1  >t 
lud.  Dec. A8|i.  com...  30 

Do     2dm.  5u.c.,u 

Int.  Ocean  Tel.  Co 104    . 

Kan.  A  Neb.  1st  raort .  86 
Lehigh  A  WUkesbarre  33 


7«/. 

Atktd. 

•38 

•145 

414 

5-4 

3«4 

4M 

2  "4 

2^ 

1 

IHi 

.... 

73 

•26 
•31 
73 
lOOH 
100 
S50 

12>9 

13 


53 
94 

21" 

83 

105  >t 

00 


•  Premium. 


IDtaeomt. 


Uid.Rlt.ofNJ.aM.8tk.  M  S4 

Du       A  bonds....   1.5>«  16% 

Do       B  bonds...   10  12 

Kexlc«nNst.enh«..ex    ....  MS 

Do       linnds.az BS> 

Markland  Kloc  L.A  P.«l  00  ft  10 

North  River Oona*.  Co.   13<*  I14>B 

N.  Y.  Ch.  A  8t.  U sabs.    ....  •»7'« 

Oregon  Imp.  Co.  1st  ex    —  W 

Do       »le:k 7» 

Ori«.  Short  IJne  sabs.  B7  W 

OhloC.subfc.»500pd.»440  9IS0 

Pitts.  A  West 3t  t4 

Roch-r  A  Pitta's  OmI.  *>  n. 

Rloh.ADMi.Ter.ri«hU  1»  «0 

Rioh.A  AL  satw. MM  f9M 

8.  Carolina  RR.  3(1  If ..  137  IM 

SehnaRomeAO.UtX.    ....  4<a 

|>o       SdU.stamp     4  .... 

Do       2dll..olaBa    ....  S 

Do      Inoomea 1*« 

iM      stook 1 

St.  Jo.  A  West,  stack.  II  IT 

St.  Jo.  A  PacUlo  1*4  M  n  »•» 

Do       2d  mort 30  S5 

■n)Us3t.UMbiRR.sub  80H  «>>• 

Texa*  *  OoL  Imp M%  100 

U.8.Kloc«rloUg6tCo.l40  ISa 

Tlckab.Mer'aewmJt'k  to  181 
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STATE,  CITV  AND  CORPORATION  FINANCES. 

The  IN7B3T0K3'  80PPi,E!i!B:ifT  toiUaiM  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Storks  and  Bonds 
of  Railroads  and  other  Companies.  It  U  published  on  the  last 
Saturday  of  every  other  month— viz.,  Fehraari/,  April,  June, 
August,  October  and  December,  and  is  flemished  without  extra 
eharge  to  all  regular  subscribers  of  the  Cheomicle.  Singh  copies 
are  sold  at  |2  per  copy. 


Mllea  owued 

Miles  I'sd  k  contr'd. 

Total  operated.. 

Loconioti  ves 

Pas8.,tuail&oxi>r.oar9 

Freight  cars 

All  other  cars 


nO.VD  AND  EQUIPMENT. 

1877-8.  1878-9. 


152 
297 

449 
55 
57 

783 
51 


l.'i2 

21)7 

449 
55 
59 

775 
02 


1879-80. 
153 
297 

450 
62 
58 

952 
60 


1880-81. 
1.53 
297 

•450 

65 

65 

1,093 

60 


*  These  are  the  miles  on  which  the  earnings  below  are  based ;  but  the 
R.  &  D.  controls  a  macli  larger  mileage, 

Ol'EKATIOXS  AND  FISCAL  RESULTS. 


ANNUAL    REPORTS. 

liichmoud  &  Danrille  Railroad. 

(For  the  year  ending  Sept.  30, 1881.) 
The  stock  of  this  company  having  come  into  prominence  as 
one  of  the  leading  speculative  novelties  on  the  New  York  Stock 
Exchange,  the  annual  report  for  the  fiscal  year  ending  Sept. 
$0  will  be  read  with  more  than  usual  interest.  From  the  pam- 
phlet report  just  out  we  have  the  following  summary  of  the 
income  account: 

Net  income  Richmond  &  Danville  and  Piedmont  railroads $711,203 

Net  earnings  North  Carolina  Railroad 282,388 


Total  net  revenues ^993,591 

Deduct  interest  on  funded  debt  Richmond  &,  Dan- 
ville Riiiiriiad $245,231 

Deduct  inttrest  on  floating  debt  Richmoud&  Dan- 
ville Railnnul 16,484 

Deduct  rental  of  Pieiluiont  Railroad 60,000 

Deduct  rental  of  North  Carolina  Railroad 260,000—  581,718 


Balance  excess  of  revenues  over  expenses  and   liabilities 
for  the  year $411,873 

The  total  increase  in  net  earnings  over  the  year  1879-80 
was  ?177,922. 

The  report  says  of  the  Atlanta  &  Charlotte  Air-Line  Railway, 
that  since  the  Ist  of  April  last  this  road  has  been  in  successful 
operation  under  the  direct  management  of  this  company  and 
as  a  part  of  its  through  line  to  Atlanta,  Ga.  Its  traffic  for  the 
six  mouths  from  the  date  of  its  acquisition  to  the  end  of  the  past 
fiscal  year,  though  embracing  the  inactive  months  of  the  year, 
from  April  to  September  inclusive,  shows  a  large  increase  in  its 
gross  earnings  over  the  corresponding  period  of  the  previous 
year,  the  total  earnings  for  that  period  being  $458,130,  against 
f  368,494  for  the  same  months  of  the  previous  year,  being  a 
gain  of  24'3  per  cent.  The  impaired  and  inadequate  condition 
of  its  equipment  at  the  time  of  its  transfer  has  rendered  its 
working  expense  a  large  one  for  tl^  time  being,  which,  how- 
ever, is  being  gradually  remedied.  The  betterments  required 
under  the  contract  have  been  fully  made  for  the  current  year, 
this  company  being  well  indemnified,  therefore,  in  the  valuable 
securities,  amounting  to  about  $260,000,  transferred  to  this 
company  along  with  the  railway. 

RICHMOND   &  WEST  PoINT  TBRMTOAL  EB.    &  W.  CO. 

"  In  accordance  with  authority  conferred  by  the  stockholders 
at  their  meetings  in  December  and  October  last,  the  board  of 
directors  have  caused  subscriptions  to  the  capital  stock  of  the 
above-named  company  to  be  made  on  behalf  of  this  company 
to  the  aggregate  amount  of  $1,510,000,  that  being  a  majority 
of  the  whole  capital  as  at  present  authorized.  Under  the 
action  and  direction  of  the  board  these  subscriptions  have  been 
paid  and  proper  certificates  delivered  therefor.  The  Terminal 
Company,  by  recent  purchase  of  the  controlling  stock  of  the 
Virginia  Midland  Railway  Company,  has  secured  the  direction 
of  that  important  line,  which  brings  it  into  satisfactory 
co-operation  with  your  main  lines  South,  thus  developing  an 
all-rail  line  of  reduced  mileage  to  Alexandria  and  Washington, 
and  thence  north  to  all  points  reached  by  the  extensive  systems 
of  railway  emanating  from  those  points.  This  removes  etfectu- 
allj  the  only  material  cause  of  apprehended  conflict  with  your 
principal  interests,  and  supplies  a  needed  auxiliary  line  of  great 
positive  strejigth,  offering  connections  and  a  new  traffic  both 
important  and  inviting.  Under  recent  action  of  the  board  of 
directors  of  the  Terminal  Company  an  option  to  take  $750,000 
of  6  per  cent  income  bonds  of  the  Virginia  Midland  Railroad 
Company,  with  $325,000  of  its  common  stock,  has  been  offered 
to  this  company,  being  its  proportion  of  the  same  with  other 
•tockholders  of  the  Terminal  Company." 

"  Through  the  agency  of  the  Terminal  Company  the  con- 
nected and  auxiliary  lines  now  constituting  important  and 
Taluable  portions  of  your  general  system  are  being  successfully 
completed  and  improved,  and  brought  into  harmonious  and  use- 
ful relations  with  your  main  lines." 

"  In  July  last  the  board  of  directors,  as  authorized  by  law, 
entered  into  a  contract  for  the  lease  of  the  Richmond  York 
River  &  Chesapeake  Railroad,  extending  from  Richmond  to 
West  Point,  upon  the  terms  and  stipulations  set  forth  in  the 
copy  herewith  submitted  for  the  information  and  action  of 
the  stockholders.  Under  this  contract  this  C(jmpany  acquires 
also  a  controlling  ownership  of  the  steamship  lines  between 
West  Point  and  Baltimore,  and  between  Richmond  &  Baltimore 
»ia  James  River,  comprising  six  steamers  in  effective  working 
condition,  and  regarded  as  a  valuable  and  productive  prop- 
*ttj."  ^ 

The  following  have  been  compiled  for  the  Cheonicle  : 


Operations—                  1877-8.           1878-9.        1879-31. 
Passengers  carried..         181,329          193,5a0          250,584 
Passenger  mileage..   11,464,346    12,976,914    15,828,768 
Freight  (tns)  moved.         330,158          505,753          627,941 
Fr'ght  (tns)  mileage.  33,902,593    47,663,589    59,571,374 

1830-81. 

305,324 
17,039,792 

431,275 
70,108,314 

Earnings— 

Pasaenger 

Freight 

Mall,  express,  &e.... 

401,308 
956,632 
113,553 

$ 
432,414 
1,145,373 
121,307 

$ 
503,395 
1,275,883 
143,577 

$ 
527,038 
1,437,016 
224,464 

Total  earnings 

1.474,493 

1,699,094 

1,932,860 

2,188,518 

Operaiing  expenses^ 
Mainten'c  6t  waj-.&c. 
Maiut'oe  of  eqiupm't 
Transii'tion  exp'nses 
Miscellaneous 

382,273 

299,848 

247,603 

55,290 

306,710 

317,307 

275,605 

57,599 

283,779 

501,574 

289,256 

66,353 

374.565 
433,029 
331,328 

82,278 

Total  (incl.  taxes. 
Net  earnings 

985,019 
489,474 

957,221 
741,873 

1,146,467 
786,393 

1,224,200 
964,318 

INCOME  ACCOC.NT. 

Receipts— 

Net  earn  ings 

Prcm.  on  Ixmds 

Bonds  R.Y.  R.  &C.. 
Bonds  &st'kA.<ScC.... 
Neteii-gsR.Y.R.&C. 

Miscellaneous. 

Interest            

1877-3. 

$ 
489,474 
1,529 

""ii,'i2b 

29,125 
531,218 

1873-9. 

$ 

741,873 

19,868 

22,108 

22,740 
806,589 

1879-80. 

$ 

786,393 

42,542 

3,997 

21,248 

1880-81  . 

$ 
964,318 

23.100 

i»0,000 
259,730 

13.656 
103,441 

30,054 

Total  income 

854,130 

1,489,299 

Disbursements 

320,000 
252,410 

320,000 
246,444 

320,000 
244,570 

320,000 
245,234 
115,992 

Int.  on  funded  debt. . 

Int.  on  floating  debt. 
Miscellaneous 

18,995 
51,200 

10,601 
10,451 

9,745 
63,005 

16,484 
5,475 

Total  disb'nts 642,635 

Balance Def.111,387 

587,499          637,320          703,185 
8ur.219,090Sur.216,860  Sur.786,114 

GENERAL  BALANCE  .4.T  CI.03E  OF  EACI 

FISCAL  TBAB. 

Assets— 
Railroart,builrt'gs,&c. 

1877-8. 

$ 

5,379,853 

187S-0. 

$ 

5,879,033 

1879-30. 

$ 

5,879,033 

1880-31. 

$ 

6,114,450 

Stoclcs  »S:  bds.  owned. 
Bills&acc'tsrocelv'le 
Materials,  fuel,  &c.. 

Casli  on  hand 

Piedmont  Railroad.. 

In  trust  

Miscellaneous 

Proflt  and  loss 

Total  assets 

360,085 

92,861 

84,877 

47,575 

1,668,402 

"312;227 

317,731 

102,735 

55,384 

58,764 

1,605.835 

94,250 

93,136 

8,266,918 

318,467 
162,186 
153,206 

89,113 
1,667.355 

94,250 

1,128,401 

495,661 

293,791 

86,892 

1,663,419 
206,998 
102,295 

8,368,610 

8,445,880 

10,096.907 

Liabilities— 

Stock,  common 

Bonds(8eeSuPPI-EM'T) 

Bills  payable 

All  other  dues&ace'ts 
Dnc  State  of  Virginia 
DueN.Car.  RR.  (rent) 
Proflt  and  loss 

3,866,400 

3,623,400 

142.553 

240,539 

508,486 

64,502 

3,866.400 

3,607,300 

73,165 

147,065 

508,436 

64,502 

3,866,400 

3,637,500 

80.130 

167,667 

428,633 

64,502 

123.723 

8,368,610 

3,868,400 
3,891,100 
533,604 
356.465 
420,000 
64,502 
909,336 

Total  UabiUties.... 

8,445,880 

8,266,918 

10,096.907 

I 


Boston  &  Albany. 

(For  the  year  ending  Septeinher  30, 1881.) 

This  important  trunk  line  has  much  the  largest  earnings  of 
any  railroad  in  New  England.  The  annual  report  for  the  year 
ending  f'eptember  30  shows  a  considerable  increase  in  traffic 
and  an  increase  in  gross  earnings,  but  a  decrease  in  net  earn- 
ings, owing  to  the  lower  rates  for  freight  and  passengers. 
The  President's  report  says: 

"  The  increase  in  number  of  tons  of  freight  and  passengers 
moved  one  mile  over  last  year  is  13  09-100  per  cent,  while  the 
gain  in  receipts  is  but  1  05-100  per  cent.  This  greatly-in- 
creased volume  of  traffic  has  not  been  carried  without  large 
additions  to  the  expense  account.  The  increase  of  gross 
expenses  during  the  year  is  $439,911,  or  8  4-10  per  cent,  and  is 
owing  in  part  to  the  extremely  severe  weather  of  the  past 
winter,  and  the  increase  in  taxes,  but  chiefly  to  the  great 
increase  in  the  volume  of  traffic."      *      »      * 

"Notwithstanding  the  large  increase  in  expenditures,  itis 
gratifying  to  find  that  the  cost  per  ton  and  passenger  per  mile 
has  fallen  from  872-1000  cents  in  1880  to  827-1000  cents  in  1881. 

"  It  will  be  noticed  that  th8  receipts  for  freight  have  fallen 
off  about  $200,000,  while  the  tonnage  has  increased  283,000. 
The  loss  in  receipts  is  partly  owing  to  the  fierce  competition 
between  the  trunk  lines  for  business  between  the  seaboard  and 
the  West,  which  has  reduced  the  rate  on  through  traffic  to  a 
point  never  before  dreamed  of  ;  but  more  to  a  general  reduc- 
tion of  about  one-sixth  in  the  local  tariff,  which  went  into 
effect  January  1.  The  effect  or  these  reductions  was  to  reduce 
the  rate  per  ton  per  mile  on  all  the  freight  moved  by  the  com- 
pany to  1  04-100  cents,  against  1  207-1000  cents  in  1880.;'    *    ' 

"The  rate  received  from  passengers  and  freight  in  1880 
applied  to  the  traffic  of  1881  would  have  yielded  a  revenue  of 
$8,729,594."      *      *      * 

"The  expenditures  at  East  Boston  for  additional  store- 
houses and  sheds  to  accommodate  the  steamship  traffic  at  this 
point,  amount  to  $79,231.  This  sum,  together  with  all  other 
outays  for  side  track,  new  buildings  and  other  improvements. 


DaoKMBXB  M,  laei.j 


THK  (;hr(?ni(:lk 


715 


hare  b«en  oharfred  to  th«  «zp«nNt>a  of  the  jroar.    Tb«  •itraurd- 
insry  piprnditurM  of  thts  imiure  aKKi^gal*  ^M,30l." 

Tlix   fi>lliiwtiig   tablHH  HhDW   the   traJDu,   axpauMit,  uaruiugn 
and  n»t  incuiHH  for  fuur  yrani. 

TRArrio  tTATiimca. 
1877-78.         1878-79.        ISTO-SO.         1880-R1. 
rraUbt  (tona)  orrd.     U.M-J.aSS      a,7S8,0tfe      8,310^80      S,aM.»33 
FrWicbt  (tf>i»)  citrr'd 

one  mllr 330,708.573  S2S,484.709  375,«53.8(M  «17.108,att 

AT.ntep.tonp.nillo.  l'13o.  l-<>78a.  l-207a.  I'tMo. 

VaMencen  oariied..     8,300,041      5.100,160      0,003,207      0.700,178 
PaMeoffora     curried 

oaeiulle 101,22I,n.Vi  101,248.331  I13,lSt.374  135,431.109 

AT.ntto  p.  |i«M.  p.  III.  3-210.  S-140.  2-080.  l'U7o. 

The  fullowing  table  Hbowa  the  ezpeosea,  eaminga  and  net 
income  for  three  ycani  ending  September  80  : 
EAKNiMGH  AND  KxraMass. 

Earninat, 

P«iii>enK(-r  departiii't  $2,275,351    $2,165,000  $2,361,408 

FrolKlit  rti'partmont.     3,721,430      3,588,830  4.5J0,H14 

AU  other  auurcoe....        636,740         073,024  848,706 


Total 

Srpatm  of  road 

RepalrH  uf  pii^rliioa.. 
Piiaa.  tt:  rnl^'lii  I'ura.. 

BiiUdiiigH,  iie 

Trana.iSt  gen.  exp'ns'a 


Total $1,413,907 

Set  Income $2,211t,53tt 


$2,e0R.04 1 

4,32M,1IU5 

87'<,331 


$0,633,533    $0,127,403    $7,741,118    $7,875,285 

Eipennti. 
$.V49,760 


GENERAL  INVESTMENT   NtWS. 

Canada  Hontkera.— The  foil  lal  «<al««*al  la 

for  1881,  Oeeember  baiiut  partir  mimau-d  i 

OroM  •amloga nj7-i,$M 

OparatlnxaipenaMaDdlaiM MMIMS* 

Krt  •amlnfi •....•.„. 

■aoetpla  rrom  olhaf  MtuvM 

TpUl  niMlpU,  DM 

Lms  Inlarwt  OD  boadi 


•707,  t3« 
•7a.«-i4 


9n.Mi 

*  Tadkln  Tallar  — A   diitpatch  fr'< 


9M9JH* 
Raloiffk, 


118,000  $020,290 

245,321  36H,4U5  362,3 «) 

28:1,523  016,><72  6.53,545 

136,41)6  30:i.996  5U2.»<I9 

2.BU8.715  3,140,196  3,2UI.35M 

$3,723,324  $5,218,500  $5,688,412 

$2.703,63'4  $2,102,618  $2,186,873 


Rentals if;7.">.tHM> 

Int.  on  fiiiiiird  debt.         4.-5.1.'^S 

MvldrnnR 1,000.000 

Added  to  Hurpltm 59,378 

Iinprovonioul  fund 


DlSl-dBlTlON   OK   NET  FNroMK. 


$75,000 
470,000 
1 .600.000 
10.-!,6;<8 
450,000 


$75,000 

470,(K)O 

l,(i(lO.(>00 

47,618 

300,000 


$75,000 

470.(HK) 

1,60  i.llOO  I 

41,873 


Total $2,219,536  $2,703,638  $2,492,618  $2,186,873 

New  York  ProTidence  A  Boston. 

(For  the  year  ending  Sept.  30,  1881.) 
This  company,  commoDly  liDown  as  the  Stonington  Railroad, 
makes  it«  annual  report  for  the  year  ending  Sept.  80. 
The  Prfsident,  Mr.  S.  D.  Babcock,  remarks  that  no  revenoehas 
been  derived  from  the  investment  in  the  steamship  company 
the  pa-st  year,  as  the  loss  of  the  Uhode  Island  early  in  Novem- 
ber last,  following  so  closely  on  that  of  the  Narragansett  the 
June  previous,  has  prevented  the  payment  of  any  divi- 
dends by  that  company;  but  it  is  expected  that  they  will  be 
resumed  during  the  coming  year.  "After  several  years  of  fierce 
competition  between  the  existing  lines,  during  which  both  pa.s- 
senger  and  freight  rates  were  reduced  to  the  minimum,  and 
after  frequent  and  prolonged  conferences  on  the  subject,  we 
are  pleased  to  report  that  in  January  last  an  agreement  was 
entered  into  by  all  the  lines  between  New  York  and  Boston, 
under  which  the  rates  were  restored  to  a  fair  and  equitable 
basis,  with,  as  we  believe,  equal  advantage  to  the  lines  and  to 
the  public.  At  the  same  time  a  special  agreement  was  made 
between  the  Stonington  and  the  Fall  River  lines  for  a  division 
of  the  through  pa.ssenger  business  accruing  to  both,  which  is 
working  satisfactorily."  • 

"  Under  authority  given  by  the  stockholders  at  the  last 
annual  meeting,  a  mortgage  on  the  road  from  Stonington  to 
Groton  has  been  executed  for  $500,000,  and  of  the  bonds  repre- 
aented  thereby,  bearing  4  per  cent  interest  and  du6  in  1901, 
fSOO.OdO  were  sold  at  par,  less  brokerage.  From  the  proceeds 
the  company  has  been  reimbursed  for  the  following  items: 

Extension  n>ad  twnds.  due  1880,  paid  off $50,000 

Warwick  BraneL  Kiiud,  conelructlou  account 67,151 

Harbor  Junction  WharX 63,679 


Total $181,133 

"'The  floating  debt  is  now  entirely  extin^ished ;  there  is 
no  constructii  m  account  open;  and  there  remains  from  the  bonds 
sold  $118,866  available  for  further  outlays. 

"A  lease  of  the  Pawtuxet  Valley  and  Pontiac  Branch  roads 
has  been  taken  for  five  years  from  Jan.  1.  1880,  at  which  time 
they  were  opened  for  traffic  by  this  company.  The  business  of 
the  line  has  been  satisfactory,  and  will  probably  steadily  in- 
crease. 

The  traffic  for  the  year  was  as  follows: 

1880-81. 

Passengers  carried 932,936 

Passenger  mile« 22.862.036 

Tons  freigUt  carried 3.M.628 

Ton  miles 13.098.143 

The  earnings  for  the  year  were  as  follows: 

1880  81. 

PaMengem $522,763 

Freight 386,071 

Mall,  io 57,503 

met  Pftwtuxet  Valley  Branch 11,378 

Dlv.  Provideuco  &  BiouiugtoD  8.  8.  Co 


1879-80. 

859.843 
22,167,'J32 

303,096 
11,290,326 

1879-80. 

$419,300 

344,444 

25,035 

'64)392 


.  $057,717 
.    602.473 


•8.54.07'J 
604,976 


Total 

ExpeuseB 

Net  earnings $355,245 

The  income  account  for  1880-81  was  as  foUoKr 

Casu  assets  from  iirevluus  ynar 

AiUiisted  accounts  with  leased  road« 

Pawtnxet  Vailey  Co.,  for  stock  surrendered. 

Earnings  of  roHd 

New  4  per  cent  bonds  sold 

Total $1,336,224 

Kipenses $«i02.472 

Intri-est  and  (llnoonnt 79,304 

DlvldenilH.  C  per  ei  nt 240,O')O 

New  wharf  nnd  extension  ot  Warwick  Branch..       31,0:i3 

Bills  payable  pm1(1 19B.O0O 

Balunce,oa«U  aoscU 187,414-$l,83e,2a4 


$349,096 

$65,230 

6.277 

7,000 

057,717 

30o,0Oo 


Cape  Fear , , ..  _  .^.^^^ 

N.  C,  December  31,  laya  that  th«  OimmlMiioneni  bavurmoired 

to  accept  the  offer  of  the  New  York  *  Soathxm  Hallway  Cod- 

Htroction  Company   to  bnjr  the  InterMt  nf  th«  Htate  of  NortJi 

j  Cai-olina  in  the  road.    The  company  offerrd  to  |>ay  tb»  Stale 

I  155.000  nnd  to  provide  for  the  iloatinir  d'bt,  ab'iai  $100,000. 

The  company  p^>poaell  building  a  line  from  (.'inrioaad  to  WU- 

'  mington,  of  which  Ibis  road  in   to  be  made  part     The  piad  ie 

now  in  operation  from   FayMteville,  N.  C,  northwest  about  M 

miles,  and  is  graded  for  70  miles  further. 

Central  of  Ueonrla.— The  stock  in  the  steamship  line  from 
Savannah  to  New  York  is  all  owned  by  the  Central  road  of 
Qeorgia.  It  is  now  proposed  to  issue  a  stnek  dividend  to  repre- 
sent the  value  of  this  «team>blp  pr.pertv.  What  this  ik-wk 
dividend  will  amount  to  is  not  deflnit>'fv  settled— poeeibly 
twenly-flre  to  forty  per  cent.  .Mr.  VfaU^y,  th-  President 
objected  to  this  diviu-nd.  but  the  ittM-kholdnrt  ar>-  inclined  te 
take  it,  as  they  hold  a  different  view  f ri<m  Mr.  Wadley. 

Central  Iowa. — The  following  circular  has  been  iaaaed  by 
Messrs.  Taintor  ft  Holt,  bankers  and  brokers. 

"  New  Y»kk.  Dro.  16,  1881. 
"  tn  answer  to  many  Inquiries  received  by  us  relative  to  the  t  if  nilii 

of  the  Cnntnil  Iowa  KHilwuy,  we  beg  to  utate  : 

"The  bonds  to  bo  ixHiird  on  the  new  line  will  lie  th<  Crntral  tows  Rail- 
way Company  flrst  uiortKag.'  6  per  cent  Ixinds.  at  the  r;ite  of  only  $13,- 
00<»  i>ftr  mile,  and  ceeun-d  liy  a  first  mortgage  on  (-.ilil  in--.v  line. 

"  All  clnss4*s  of  Htut-lilinlders,  llrwl  and  se<-mid  pr.-ft-rrfd  uimI  f-omnioa. 
are  eniitlud  to  the  privilege  of  snlMeilbine  under  tin-  t'-riun  i.f  I'resldeai 
Gate's  rlrciilar  of  Dec.  10,  receiving  with  each  $l.U0ub«nd  $800  at 
common  stoek. 

"  I  he  flrxt  and  second  preferred  stoeks  cannot  be  Inrreaxcd  In  any  way. 

"All  bonds  not  subsrrined  for  by  the  stockholders,  under  the  term*  ef 
the  eireular  of  Uee.  \i>.  have  been  sold. 

"With  tins  new  aciiulMiiion  the  Central  Iowa  will  have  almut  430  miles 
of  ciimi>letcd  road,    lis  total  bonded  interest  wlil  be  $430,000. 

"ItH  net  earnings,  above  operatlns  einienars  and  taxes,  apon  only  1B# 
mile.',  for  the  }  eur  ending  Deoember.  1880.  were  9408.OOO;  so  that  tiM 
earnings  upon  100  miles  for  that  year  were  snRlelent  to  pay  the  Interest 
upon  the  entire  bonds  cm  430  miles.  The  surplus  eiirolnga  for  tlie  peat 
two  yeara  have  been  exjiended  In  steel  rails,  ballasting  and  other  bettar- 
raents. 

"  When  the  new  line  is  completed,  tlie  m«rtg>g«  Indebtedneea  wU 
average  about  $15,000  per  mile,  with  no  second  mortgage;  and.  In  tke 
aggregate,  the  road  wlU  be  capttullxed  kt  the  small  sum  of  $35,000  per 
mile,  with  an  ulmolute  eharge  on  $1.^,000  per  mile. 

"  The  new  line  tmrerties  the  oldeat  and  most  thickly  settled  aad 
highly  eultlvated  portion  of  the  Btate.  aud  gives  the  Central  Iowa  tbe 
eouimund  ofalargebuHlneas  from  Its  present  territory,  and  an  addi- 
tional haul  of  about  115  miles  east  to  the  MlaslsslppI  River,  where  It 
will  connect  with  two  or  more  lines  to  the  East,  and  InlerooaiiKe  throofk 
east  and  west  bound  tmfllc. 

"  At  the  present  rale  of  earnings  i>er  mile,  the  road  will  earo  83.3SO,- 
000;  aud  allowing  .'>.'>  iht  cent  fur  oiieratlng.  leave* ever  $1. 000.000  nrt 
earnings,  which,  dedui-ilng  Uxed  charges,  would  give  more  than  $000^- 
000  applicable  to  the  stneK. 

"  Resiwctfully,  TWSTOR  A  HoiT." 

With  the  bonds  at  par  and  new  stock  at  $30  the  rights  ar* 
worth  $9  60. 

Chesapeake  Sc  Ohio. — This  company  has  begun  to  ran  » 
regular  train  through  from  Richmond,  Va.,  to  Lexington,  Kt., 
659  mile.",  a  car  from  this  train  going  through  to  Cioeinnati  d;^ 
the  Kentucky  Central  from  Lexington,  while  close  eonnectioa 
is  made  through  to  Louisville  also.  The  o^mpanr  has  also 
begun  to  haul  West  Virginia  coal  to  Leuisville  and  Cincinnati. 
The  distance  from  Richmond  to  Cincinnati  by  this  line  is  6M 
miles  and  to  Louisville  653  miles. 

(lereland  Monnt  Ternon  &  Colnmbns  — The  Cleveland 
Mount  Vernon  &  Columbus  lio.id  was  reorganized  Deeeratwr  1, 
under  the  direction  of  UoUaod  bondholders.  The  following 
directors  were  chosen :  C.  J.  Cauda,  New  York;  J.  M.  AdanM, 
Cleveland;  W.  H.  Upson,  Akron;  J.  H.  Horsey,  New  York;  Q. 
A.  Jones,  Mount  Vernon;  J.  H.  Russell,  Cleveland,  and  C.  W. 
Schaap,  Louisville,  Ky.  0.  J.  Cauda  was  elected  President,  and 
C.  W.  Schaap,  Secretary.  The  name  of  the  road  was  ehwdgad 
to  the  Cleveland  Akron  &  Columbus.  The  general  ofBees  wID 
be  moved  to  Akron.  New  arrangements  will  take  place  at  onw, 
but  Receiver  Jones  will  continue  in  charge  till  further  details 
and  transfer  are  arranged. 

Columbas  Chicago  &  Indiana  Central.— At  a  meeting  held 
in  New  Y'ork,  December  20,  the  income  bondholders  appointed 
the  following  eommitte«  to  confer  with  the  trustees  of  the 
mortgage  inr>^-  «rd  to  the  affairs  of  the  road  :  William  Thaw, 
Pittsburg;  A.  Li.  Dennis,  Newark  ;  John  P.  Oreen,  .Philadel- 
phia ;  Charlea  W.  Koblsaat  and  P.  P.  Dickinson.  New  York. 

Construction  Companies— The  profits  of  some  of  the  rafl- 
road  and  telegraph  coust ruction  companies  have  been  enor- 
mons.  This  fact  ha-s  led  to  the  organixati'-n  of  a  number  of 
these  corporations  for  the  construction  of  new  railn>ads,  and 
so  great  is  the  confidence  of  the  public  in  the  abilitr  of  such 
companies  to  sell  the  railroad  stocks  and  bonds  which  thejr 
receive  in  payment  for  building,  that  many'  f  their  st.Hjks  rule 
at  a  high  premium  in  the  open  market.  The  companies  make 
no  reports,  they  are  emplia'ical  y  cloee  corpora;  ion.*,  aiid  it  la 
imp<j«HibIe  to  get  preeise  information  about  their  affairs,  b«t 
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the  sntject  demands  attention  on  account  of  the  large  amount 
of  capital  represented,  and  the  following  brief  account  has 
been  obtained  from  brokers  who  deal  more  or  less  in  these 
stocks,  Mr.  A.  E.  Hachfield,  of  17  Nassau  Street,  having  fur- 
nished to  the  Chronicle  many  of  the  facts  here  staled.  From 
the  difficulty  of  obtaining  official  information,  it  is  evident  that 
there  is  a  possibility  of  mistakes  occurring,  and  the  publishers 
would  esteem  it  a  favor  if  any  of  the  Chronicle  readers  would 
inform  them  promptly  of  errors  coming  under  their  notice. 
iihe  prices  given  ia  each  case  are  the  approximate  quotations 
of  Dec.  23. 

Americ.u*  Cable  CoN3TRncTioN  Co.— Subscription,  $10,000,000  ; 
paid  in,  70  per  cent.  Two  cables  are  to  be  laid  acnsstho 
Atlantic  (one  of  which  is  finished) ;  contract  price,  $6,000,000 
for  both.  It  is  also  contemplated  to  lay  cable  to  South 
America.  No  division  has  yet  been  made  among  the  subscrib- 
ers.   Price, @38  prem. 

American  Railway  Improvement  Co. — This  company  built 
the  New  Orleans  Pacific  Railroad,  wjjieh  is  now  consolidated 
with  the  Texas  Pacific.  Subscription,  $2,000,000  ;  paid  in,  80 
per  cent,  and  so  far  50  per  cent  of  Texas  Pacific  stock  and  30 
per  cent  of  New  Oi  leans  Pacific  1st  mortgage  bonds  have  been 

divided  among  subscribers.    Price, to  14')  prem 

Central  Constedction  Co. — Subscription,  $5,000,000,  paid  in 
50  per  cent.  This  company  builds  the  Delaware  Lackawanna 
&  Western  extension  from  Binghamton  to  Buffalo.  No 
division  has  been  made.    Price,  23  to  26  prem. 

Continental  Construction  &  Improvement  Cojipant. — Sub- 
scription $10,000,000,  of  which  $3,000,000  remains  on  option  to 
be  taken  up  anj--  time  within  two  years.  Paid  iu,  60  per  cent. 
This  company  will  build  a  road  from  Hoosac  Tunnel  to  Buffalo 
(W.  L.  Burt,' Boston,  President),  and  owns  in  fee  the  Boston  & 
Hoosac  Tunnel  Railroad  and  the  Syracuse  Chenango  &  N.  Y. 
■Railroad.  Five  per  cent  is  now  called,  additional  to  60  per  cent 
already  paid  in.    No  dividend  y  et  made.    Price  68  to  70. 

Cincinnati  &  Georgia  Blocks  ($22,500  each)  and  East  Ten- 
KBSSEB  Virginia  &  Georgia  Sdbscriptions  are  both  intended  to 
extend  the  East  Tennessee  Virginia  &  Georgia  system  of 
roads.  Each  block  of  Cincinnati  &  Georgia  is  entitled  to 
$20,000  Ea-st  Tennessee  Virginia  &  Georgia  first  mortgage 
consolidated  five  per  cents,  $15,000  income  bonds,  6  per  cent, 
nou-cumulative,  150  shares  preferred  and  250  shares  common 
stock;  while  each  $10,000  subscription  of  East  Tennessee  Vir- 
ginia &  Georgia  is  entitled  to  $5,000  first  mortgage,  $12,000 
income  bonds,  120  shares  preferred  stock  and  240  shares  com- 
mon stock.  Most  of  the  securities  have  already  been  divided. 
Price  of  Cincinnati  &  Georgia  blocks,  29  to  32  prem.  Price  of 
East  Tenn.  Virginia  &  Georgia  subscriptions,  — — -  to  75  prem. 

HnDsoN  River  Contracting  Company.— This  company  (an 
offshoot  of  St.  Louis  Iron  Mountain  &  Southern,  see  Chronicle, 
vol.  33,  p.  275),  is  building  a  road  from  Knobel,  Arkansas,  to 
Ashley  County,  Louisiana,  on  the  Arkansas  State  Line,  being  a 
part  of  a  direct  line  from  St.  Louis  to  New  Orleans.  Twenty 
per  cent  of  subscriptions  paid  in.     No  dividend  has  been  made 

as  yet.    Price,  105  to . 

International  Improvement  Cojipany  has  a  capital  of  $5,- 
000,000,  of  which  00  per  cent  has  been  paid.  The  company  will 
call  no  more  assessments,  and  has  so  far  divided  30  per  cent  in 
general  mortgage  bonds  of  the  Missouri  Kansas  &  Texas  Rail- 
road and  25  per  cent  of  Missouri  Kansas  &  Texas  stock.  It  was 
originally  intended  to  go  to  Mexico  City,  but  will  not  be  built  be- 
yond Laredo.  A  new  company,  called  the  Mexican  International 
Interoceanie  &  Oriental  Railway  Company,  (see  Chronicle,  vol. 
33,  p.  687)  has  just  been  formed  to  take  up  the  work  at  Laredo 
and  build  to  Mexico  City.    Price,  84  to  87. 

Inteb-Statb  Improvement  Comi'any  was  organized  to  extend 
the  Indiana  Bloomington  &  Western  Railroad  to  Springfield, 
Ohio.  Subscription  $3,000,000;  20  per  cent  paid  in.  No  divi- 
sion has  been  made  as  yet.     Price,  85  prem.,  bid. 

The  Mexican  National  CoNSTRncrioN  Company  intends  to 
build  from  Laredo  to  Mexico  City,  with  $7,500,000  subscription 
capital,  of  which  only  a  part  has  been  taken  up.  80  per  cent 
being  called,  but  not  in  all  cases  paid  in.  The  company  gives 
for  $1,050  cash  subscription  $1,000  first  mortgage  bond  and 
ten  shares  stock.  60  per  cent  se-jurities  have  been  divided. 
Price,  offered  at  16  discount.  (See  Chronicle,  of  December  24, 
p.  — .) 

Mexican  Central  Construction  Compant.~A  Boston  cc  rporation 
building  from  City  of  Mexico  to  El  Paso,  with  branches.  The 
first  mortgage  bonds  of  the  railroad  were  taken  thus  :  $5,000 
with  $1,000  iccome  bond  and  40  shares  of  stock  for  $4,500  cash. 

Price, to . 

New  York  Chicago  &  St.  Louis  Construction  Company.— 
Subscription  originally  $10,000,000,  raised  to  *!  3,333,  :-i33.  Is 
building  from  Buffalo  to  Chicago.  Each  $13,383  (on  which 
flO.OOO  is  paid)  will  be  entitled  to  $10,000  first  mortgage  6  per 
cent  bonds,  200  shares  preferred  and  200  shares  common  stock. 
Price,  33@36  prem. 

NoRTM  River  Construction  Company  is  an  offshoot  of  the 
New  York  Ontario  &  Western  Railroad  Company.  Subscription 
?10,000,000,  20  per  cent  paid  in.  Road  will  be  built,  using  some 
lines  already  in  operation,  from  Weehawken  to  Schenectady, 
Md  thence  to  Buffalo,  and  it  is  known  as  the  New  York 
West  Shore  &  Buffalo  road.  Notice  was  issued  Dec.  15  that  an 
instalment  of  10  per  cent  on  each  share  of  the  increased 
?api*a'  stock  (instalment  No.  2)  was  called,  payable  on  Jan.  5, 

1882.  The  books  for  transferring  the  shares  on  which  twenty 
per  cent  has  been  paid  will  be  closed  on  Thursday,  December  22, 
3881,  and  the  transfer  books  will  be  reopened  on  January  6, 

1883,  on  and  after  which  date  only  shares  on  which  thirty  per 
cent  has  been  paid  will  be  transferred.    Price,  13@14  prem. 


Oregon  Short  Line  Railway  Company  5s  to  connect  ths 
Union  Pacific  Railway  at  Granger  with  Baker  City,  Oregon, 
about  600  miles.  Capital,  $15,000,000  ;  30  per  cent  paid  in. 
Each  $1,000  subscription  is  entitled  to  $1,000  first  mortgage 
bond  apd  five  shares  stock.    Price,  97®  100. 

Ohio  Central  Railroad— IUchmond  &  Alleghany — Atlantic 
&  Northwestern. — Theso  roads  are  consolidated  under  the  name 
of  Richmond  Alleghany  &  Ohio  Central  Railroad.  Each  100 
sliares  of  Ohio  Central  i.'<  entitled  to  subscribe  $2,000,  and  each 
100  shares  of  Richmond  &  Al^ghany  to  $4,000.  for  which  80 
per  cent  first  mortgage,  80  per  cent  inconn  bonds  and  100  per 
cent  stock  in  the  consolidated  road  will  be  given.  Price,  20@ 
15  discount. 

Pessacola  &  Atlantic  R.  R.  Co.— This  is  an  offshoot  of  the 
Louisville  &  Nashville  sy.stem,  the  stockholders  of  the  latter 
road  being  entitled  to  subscribe  pro  rata  to  its  $3,000,000  capi- 
tal, all  paid  in.  Each  $950  subscription  gets  $1,500  in  bonds 
and  4  shares  of  stock.     Price,  bonds  90@92;  stock,  4.5@48. 

ScRANTON  Construction  Co.  —  This  was  formed  with 
$2,000,000  to  construct  a  road  from  the  terminus  of  the  Mid- 
land Railway  of  New  Jersey  to  Scranton  and  the  coal  fields. 
The  road  so  built,  with  the  former  Midland  Railway  of  New 
Jersey,  forms  a  consolidation  under  the  name  of  New  York 
Susquehanna  &  Western.  Seventy-five  per  cent  has  been  paid 
in.    Price.  2  prem.@6  prem. 

Texas  &  St.  Louis  Railroad.— Subscription,  $10,000,000, 
20  per  cent  paid  in.  Another  instalment  (No.  2)  ot  10 
per  cent  is  called  from  the  subscribers,  payable  on  De- 
cember 27.  Line  of  road  in  two  divisions  (narrow  guage), 
Texarkana  to  Waco,  and  Cairo  to  Texarkana,  connect- 
ing with  Cairo  &  St.  Louis  to  East  St.  Louis.  Subscribers  will 
get  100  per  cent  1st  mortgage  bond,  50  per  cent  incomes  and 
50  per  cent  stock.    Price,  S0@81^. 

Texas  &  Colorado  Construction  Co. — Subscribed  capital, 
$5,000,000, 10  per  cent  paid.  Builds  the  Fort  Worth  &  Denver 
City  Railroad  from  Fort  Worth  to  Canadian  River  and  will  con- 
nect at  Canadian  River  with  the  Denver  &  New  Orleans  IIR., 
building  from  Denver.  See  Chronicle,  v.  33,  p.  384.  Sub- 
scribers will  probably  get  $20,000  1st  mortgage  bonds  and  200 
shares  of  stock  for  each  $10,000  paid  in,  but  terms  have  not  yet 
been  settled.    Price,  99@par. 

Dallas  &  Wichita.— At  the  annual  meeting  in  Dallas,  Tex., 
December  16,  it  was  resolved  to  transfer  the  road  to  the  Mis- 
souri Kansas  &  Texas  Company,  and  to  authorize  the  issue  of 
bonds  at  the  rate  of  $20,000  per  mile,  to  provide  for  all  the 
present  debt  and  for  the  extension  of  the  road.  It  is  in  opera- 
tion from  Dallas  to  Denton,  39  miles. 

Denver  &  Rio  Grande.— The  Gunnison  News  reports  that 
"  every  mile  of  the  main  line  of  the  Denver  &  Rio  Grande  from 
Gunnison  through  to  Salt  Lake  Cit}'  is  now  under  contract;  and 
the  camps  of  the  contractors  are  strung  alongthe  route  like 
beads  on  a  string.  The  main  object  of  the  company  now  is  to 
get  this  line  to  Salt  Lake  finished  by  the  time  the  Chicago 
Burlington  &  Quinoy  road  reaches  Denver,  which  will  be  some 
time  in  August  or  September  next,  and  every  energy  is  being 
bent  to  the  consummation  of  that  purpose.  The  road  will  then 
have  a  direct  eastern  and  western  outlet  over  the  C.  B.  &  Q.  and 
the  Central  Pacific.  So  important  is  this  move  considered  by 
the  officers  of  the  company  that  they  have  decided  to  suspend 
all  work  on  the  various  branches  of  the  road  until  it  is  accom- 
plished. The  grading  from  Salt  Lake  City  this  way  is  nearly 
completed  to  the  Colorado  line,  and  the  track-layers  are  laying 
the  rails  as  fast  as  they  can  be  procured." 

Grand  Ilapids  &  Indiana.— This  road  is  to  be  extended 
northward  from  its  present  terminui,  Petoskey,  to  the  Straits 
of  Mackinac.  The  contract  for  the  extension  has  been  let  to  L. 
A.  Ro.se,  of  Bronson,  and  McDonald  Brothers,  of  Grand  liapids. 
The  terms  of  the  contract  are  that  the  road  is  to  be  completed 
by  the  1st  of  June,  1882.  A  line  of  steamers  has  already  been 
contracted  for  by  the  company  to  make  the  line  of  travel  a 
continuous  one  to  the  northern  extremity  of  the  Straits,  to  con- 
nect with  the  Detroit  Mackinac  &  Marquette  Road  to  Marquette 
on  Lake  Superior. 

Indiana  Bloomington  &  Western.— The  managers  propose 
to  extend  the  Indianapolis  Decatur  &  Springfield  Road  (just 
acquired  by  lease)  from  Decatur  to  St.  Louis. 

Kentucky  Central.— M.  E.  Ingalls,  President  of  the  Ken- 
tucky Central,  left  for  record  at  Covington  a  mortgage  for 
$6,600,009.  This  is  a  supplemental  mortgage  for  that  given  by 
the  company  in  May,  1881,  to  George  F.  Bliss  and  Isaac  B. 
Gates,  trustees.  In  the  first  mortgage  the  railroad  company 
did  not  include  the  Mavsville  &  Paris  Division  or  the  Paris  X 
Lexington  Division.  The  two  latter  branches  of  the  Kentucky 
Central  are  included  in  th«  present  mortgaga  by  consent. 

Lake  Shore  &  Michigan  Southern.- A  quarterly  dividend 
of  2  per  cent,  payable  February  1,  was  declared  by  the  board 
on  the  23d.  The  following  is  the  official  statement  for  the  year 
1881,  which  was  presented  at  the  meeting  (December  being 
partly  estimated) : 

188  J. 

GroK.s  enrnings $17,970,000 

Oiwratiug  expoiises  and  taxes 11,286,000 

Percentage  of  oaruinga (6'2-80) 


1880. 
18,749.461 
10,418.105 

(55-56) 


Net  earuinsa $6, CS  1,000 

Interest,  rentals  and  divideuda  on  guarau- 

teedatock 2,710,000 

Balance $3,074,000 

Equals  por  share ($8  03) 

Divideuda,  8  per  cent 3,957.320 


I-eaving. 


$16,6S0 


$8,331,356 

2,750,374 

$5,580,982 
($1128) 
3,957,320 

$1,623,662 


UROicMincn  84.  1881.1 
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Tbfl  piim^n/r<>r,  mail  and  eipr^m  bimlnniit  nhowii  a  gala  of 
about    nnlfa  million    dollars.      Wliiln    th»    frflfrlit    tonn.icr'i 
iniir>-aH«d  about  (•i^ht  percent,  thrf  r«i<lucti«n  in  ratcM  cnii 
falliufT  off  of  on-r  a  million  nnd'a  quartxr  of'tollnrM  in  I'm 
theri'from.     Hal  the  frelgli'  '••    ■     f   la.^f.  vvar  b.«en  obl.im  .1 
for  this,  thero  w.iuld  bav.<  1  i  of  about  bnlf  a  ml  lion 

of  dollars  in  KroM><  iijirninjfs  1  '  ih«   loss  of  or«r  tlir.i-i- 

qaart<*n<  of  a  million   now  hIhiwii,  i»nd  th«  nft   rpimlt  wouM 
hare  b^fn  inuffa-sod  by  the  aora  of  theiM>  two  amouotn. 

Upon  thrt  same  hasi",  fxppDHcn  would  havn  b«fn  noraxwhat 
under  no  per  cent  of  eaniiiipt.  This  would  bo  about  ,3  per  rent 
more  than  last  year,  and  is  due  to  nn  advance  in  the  price  of 
labor  and  of  most  material,  Hocb  advance  being  common  to  all 
tbe  railroads. 

The  road  and  equipment  has  been  fully  maintained  at  ita  best 
standard.  Eipenaes  include  the  cost  of  11,000  ton.s  of  steel  rnils. 

Mnnhaltnn  rievnted.— A  special  meeting  of  the  stockholders 
of  tho  JIanhaltau  Railway  Company  was  held  at  the  ofllee  of 
the  company,  No.  71  Broadway,  on  Wednesday,  to  take  action 
oa  the  proposed  issue  of  ?13,i)0(>.0()0  additional  stock  to  take  op 
the  stock  of  the  New  York  and  Metropolitan  companies  undi^r 
the  agreement  of  November  H.  The  following  were  present: 
Samuel  Sloan,  Chairman  ;  1>.  W.  McWilliams,  Secretary  ;  I)  D. 
Field,  E.  R.  Bacon,  C.  W.  Field,  Jay  Gould,  R.  Rage,  S.  Sloan, 
George  8.  Scott.  R.  M,  Gallaway,  8.  H.  Kneeland.  John  H. 
Hall,  R.  N.  Pipot,  B.  M.  Field  and  George  J.  Gould.  The  fol- 
lowing preombK'S  and  resolution  were  adopted  by  a  vote  in 
peraau  or  by  proxy  of  92,083  shares,  being  mure  thau  two-thirds 
in  amonnt  of  all  the  stock  : 

iv/..v,.i.-,  An  iDjrcomiMit  was  entered  into  between  tbls  nnmprtnr,  tlio 
Nc  ■  vnt<  il  ItiiUrondronipany  .ind  the  Metruimllliiii  IClcVatrd 

Kii  tny  on  tlie  1  Itli  day  of  Kovembcr,  IStil,  in  tUo  words  and 

Ot' "Iff: 

JVAeird*.  lim  presor.t  capital  ttock  of  tills  romrnny  Is  InciiHIoli  nt  for 
eonstrtiotin;.-  nud  oi'i  intlnn  its  rond»  under  tlie  wild  u>,'rcrini'i:t ;  iind 

Wh0enH,  Tlio  unu>iint  of  Increaso  required  for  tlin  purpose  aforcrnld  Is 
$13,000.0('0,  nnikiug  wltli  Uio  ex  stinj;  Btock  $'Jii ,000,000  of  cunitni 
■tocl^ln  nil ;  and 

Wlitrtas,  For  the  purpose  of  olitainlng  the  sanction  of  tlio  storkliolilera 
to  sucii  increase  this  meetinK  liiw  Ix-cn  enlird  by  the  directors  by  notices 
Bent  and  pulilislied  iis  re«]inred  by  law;  and 

Whrreat,  Tlio  Bald  agreement  is  npprovc<l  and  mtlflpd  by  the  stoek- 
boldorx  now  assembled,  it  l3  now  on  uiutlon  of  Mr.  Uallaway,  necoudcd 
by  Mr.  Cyrus  W.  l-'K-ld. 

"  Resolveil,  That  the  stockholders  of  this  company  do  hereby  sanction 
and  authorize  the  increaso  of  the  capital  stock  of  this  comiKinv  by  $13.- 
000,000,  makin;:  wlih  the  exi.slinK  capital  stooka  total  of  $2K,000,OOe." 

Mr.  Sylvester  II.  Kncoland  voted  500  shares  OKainsttUu  resolutions, 
all  the  rest  of  the  S2,583.  shores  represented  ImIusc  voted  in  tbo  alHrma- 
Uve. 

— Judge  Blatchford  rendered  a  decision  Wednesday  in  the 
United  States  Circuit  Court,  in  the  suit  of  George  S.  Fl»gg 
and  others  against  the  three  elevated  railway  companies  for  a 
preliminary  injunction  against  carrying  out  the  tripartite 
agreement.  The  injunction  was  refused,  and  Judge  Blatchford 
said  in  his  opinion: 

"  The  prlnoi|)al  Krounds  nrired  In  support  of  the  motion  am  that  the 
»)?roemcnt  of  Oct.  22  impairs  vested  rliifits  of  stockholders  of  the  Metro- 
politan; tliat  oacli  stockholder  has  for  liimself  sinli  vested  rights,  and 
that  tlioso  rights  cannot  bo  Impaired  as  to  him  without  bin  consent.  It 
is  urged  that  after  the  Metropolitan  lease  was  executed  there  was  no  prop- 
erty left  to  it  upon  which  anything  in  the  naturoot  a  dividcnd-payinu 
stock  conld  bo  based,  except  the  revenun  to  be  derived  from  the  tenns 
of  the  lease;  that  the  value  of  the  capital  stock  consisteil  wliollv  in  such 
revenue;  that  the  $Iti2.!S00to  be  paid  quarterly  to  the  Metropolitan  was 
the  only  prolit  which  inveatore  in  tlie  stock  could  hope  to  realizo  from 
their  investment;  that  tbo  stock  is  stock  of  a  special  cliararter,  eiititied 
to  au  dRfCcd  portion  of  a  rental  to  ho  paid  by  the  Manhattan  ;  that  tlio 
agreement  of  the  Manhattan  is  truly  expressea  in  tlio  inemoranduni  on 
the  ('crtitii'ates;  that  by  ttio  wliotc  transaction  tho  Mrtroiuilltan  nKrces 
to  distribute  such  portion  of  tlie  rental  as  a  dividend  atntm;;  its  stock- 
holricrs;  that  the  Metropolitan,  therefore,  cannot  surrender  tlio  nuarantrc 
of  the  Manliattaii;  tliatsuchf;iiaraiitee  must  berenanieJ  as  a  promise  to 
the  Metropolitan  for  the  tieneflt  of  its  stoeklioldcrs.  ami  that  they  are 
entitled  to  prevent  the  .Metropolitan  from  diverting  the  fund  or  impalr- 
log  the  contract  out  of  which  the  ri);ht  to  it  comes. 

"  It  is  undoubtedly  true  that  tho  oliject  of  tho  provisions  of  tho  lease 
in  regard  to  the  10  per  cent  per  anuum  on  $6,500,000  to  be  paid  by  tho 
Manhattan  to  the  Metropolttnu  was  to  enable  the  hto<*klintderH  f>f  tho 
Metro]K>Utan  to  liave.  if  possililo.  d:ii-ing  tlie  continuance  of  the  lease,  a 
quarterly  dividend  of  ii**  per  cent  on  their  stock.  Hut  I  fall  t<»  see  any 
contract  to  that  cfTect  lietween  the  Mantiittan  and  tlie  jndivlduai  Htoek- 
lioldcrs  of  the  Metropolitan,  or  between  eiicli  stockholders  and  tho 
Metropolitan  Company.  There  is  no  ak-reemcnt.  either  by  the  Manhattan 
or  the  .Metropolitan,  that  these  sums  shall  be  paid  to  tlie  stockhulrlers  of 
the  Metropolitan.  The  cjisc,  therefore,  is  not  one  of  any  vested  rlRhta  in 
tbe  stoekliolderg  of  tlie  Metropolitan  to  the  10  per  cent  Iiaymeiits.  Imt  It 
depends  upon  the  eoueral  jiowor  of  tlie  directors  of  a  coriioratiou  to 
make  and  modify  its  contracts.  That  power  is  well  c^talillahed  In  this 
Btate.  No  statute  or  authority  is  referred  to  whi.'h  makes  it  necessary 
to  the  validity  of  tlie  axreementa  of  Oct.  22  that  they  should  have  been 
approTed  by  an.v  one  or  more  stockholders.  Tlie  biases  of  tho  tripartite 
agreement  and  the  .aitreeincnt  of  Oct.  22  were  made  iindir  tlio  authority 
oftheactsof  Aiiril  23,  1839.  There  is  nothina  to  imiieaeh  the  validity 
of  that  statute.  Tho  instrument-*  referred  to  are  contracts  liy  tho  Man- 
hattan and  by  tlie  other  companies  for  the  use  by  the  former  of  tho  roids 
of  tho  latter,  on  terms  satisfactory  to  each  of  the  latter,  as  delenuiuod 
by  the  votes  of  their  lioards  of  directors.  The  evidence  satisfactorily 
•hows  that  the  roacis  of  tho  Metropolitan  Company  were  not  earning 
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anouRli  net  money  over  expenses,  rejiairs  and  taxes  to  pay  tho  interest 
on  its  inorttcaKo  bonds,  and  that  tiie  New  York  (Jompany'i  road  was 
earninK  at  least  0  |icr  rent  net  and  enoUKh  more  to  make  reasonable  tho 


over  tho  Metropolitan  O'liiiinny  in  tho  new 
arrangement.  By  that  arrangement  the  claims  of  tho  .Vfanhattan  Com- 
jpany  for  the  $13,000,000  are  released.  But  whatever  conclusion  now  a 
udlcial  li'ibunal,wonlil  coino  to  on  proofs  as  to  whether  the  now  arrauKc- 
ment  was  a  wise  and  proper  one  for  tho  Metropolitan  Company  to  make. 
It  Is  Bufflcient  to  siiy  that  in  tho  evidence  aa  presented  as  to  what  was 
before  tho  directors  of  the  .Metropolian  Company  and  as  to  fhelrnction. 
they  had  the  rieht,  and  thought  In  cood  faith  tliat  they  were  dointf  what 
was  most  judicious  for  their  atuukhuiders,  aud  they  did  what  they  did  in 
good  faith. 

••  It  is  claimed  that  a  flctitions  neoeesltr  was  created  and  tbat  the 
stockboldors  of  tho  Manhattan  would  have  como  forward  to  extricate  it 
from  Its  diiliculties.  I  pee  no  evidence  of  this.  The  .directors  of  tho 
Metroiiiditan  Comoany  had  this  question  before  them  ncoessarUy,  and 
passed  uihhi  it  and  acted  In  view  of  it. 

"  Tho  eonnirrcnt  testimony  Is  that  the  Manliattan  Company  Is  now 
entirely  solvent— made  so.  it  in  true,  by  the  new  arranitiMunt.  but  still 
■olveut.    It  is  out  of  the  haud^  of  the  Boceivers.    The  Iriparlllo  ogreo- 
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way  Conipany  and  the 
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favor  of  the 

asks  for  a  p> 

trust   conifaii;    .    t      , 

tiflcat4'N  f..r  ::iM    lin    <  

Klevated  lUilway,  wliieli  nliitll  resoec^Mvei/ b»«r  dat«  aa  tk* 
respective  days  on  whiih  his  smrrtadnrvd  oertlfloataa  moatioMd 
in  the  alternative  writ  bore  dat«,  a'"<  -bsH  •■  "'^'n  that  r-  ttata 
ment  of  the  old  guarantee  of  the  >'  vay  CoaiNMr 

without  cancellation,  change  or  m>r  '  was  eoaUlaM 

in  the  aurrendered  certiflcates,  and  sbail  iu  all  r«a|)«ota  ••■- 
form  to  said  cert  1  Beat e.s.  In  my  opinion  there  amtwoeoo* 
elusive  rea.sons  for  denyiiig  to  th.i  relator  the  relief  wbieh  h* 
seeks.  In  the  first  pUce.  tho  fact  appears  from  the  papan 
before  me  that  la  two  cases  ia  which  all  ihecompaaies  inrolvad 
in  this  proceeding,  except  the  trust  company,  which  ia  a  mara 
depository,  were  heard  or  appeared  as  partiw,  Jodgmeotii  havH 
been  pronounced,  one  by  this  court  and  the  other  by  tho  Sapor- 
ior  Court  of  this  city,  afflrmin;;  the  validitv  r>f  the  aew 
arrangement  enter>'d  into  as  a  eomorfimise  of  eiistinir  difBeuI- 
tles  between  tbo  Manhattan,  the  New  York  KtevatMl  and  the 
Metropolitan  Klevatud  railway  companies.  (See  the  jadfrnrat 
of  Mr.  Justice  Westbrook  of  the  Supreme  Court  and  of  Jadm 
Trnai  of  the  Superior  Court.)"  The  other  reason  is  tbat  ta« 
plaintiff  has  a  remedy  by  aait  for  damages,  aod  therefore  » 
mandamus  cannot  issue. 

Sfexicnn  Niitional.— In  conoecHon  with  the  decline  in  Dsn- 
vor  &  Uio  Grande  stock  on  Saturday.  19th  last.,  it  was  rumored 
that  there  was  some  delay  In  the  payment  of  subscriptiona 
made  to  the  stock  of  tho  Mexican  National  Railway  Company, 
which  is  controlled  to  some  extent  by  the  Denver  &  Rio  Grand* 
parties.  The  New  York  Sun  reportetl  the  following  facta  la 
regard  to  this  rumor. 

"The  fact  that  Mexican  National  Railway  subseriptiona 
declined  to  16  discount  and  Mexican  National  Railway  con- 
sfruction  stock  was  offered  at  13  discount  and  20  discount  bid 
gave  strength  to  the  rumor.  Tho  two  are  on-^  enterprisa, 
which  is  practically  an  eiten.sion  of  the  Denver  &  Rio  Oranda 
Railway  from  Laredo,  on  the  Rio  Grande,  to  the  City  of  Mexico, 
and  from  there  westward  to  Manzanillo,  on  the  Pacific  Coaat, 
and  Vera  Craz,  on  the  Gulf.  The  Mexican  National  lUilwa/ 
Company  was  organized  about  a  year  ago  under  the  aasplcea 
of  the  capitalists  most  largely  interested  in  the  Denver  &  Rio 
Grande  Railway.  Its  capital  stock  was  fixed  at  17,600,000,  and 
bonds  for  a  like  amount  were  to  be  issued.  Every  Babscribat 
of  $1,050  in  cash,  to  be  paid  in  installments  as  called  for,  waa 
to  receive  $1,000  in  stock  and  a  bond  of  $1,000.  The  eonatme- 
tion  company  was  formed  for  the  p'lrpoae  of  building  the  roadL 
Its  capital  was  $a,000,000,  of  whicb  $1,000,000  was  commoa 
stock,  and  was  issned  to  Messrs.  Palmer  and  Sullivan  for  the 
conces-sion  from  the  Mexican  Government  bearing  their  names. 
Gen.  William  J.  Palmfr  is  President  of  the  Denver  ft  Bio 
Grande  Company,  and  be  and  Mr.  Sullivan  eonstitnte  one  of 
the  largest  railroad-building  firms  iu  the  United  States.  Tha 
other  $4,000,000  was  preferred  stock,  to  be  fnlly  paid  and 
entitled  to  a  dividend  of  7  per  cent  before  an^  shonld  be  paid 
on  the  common  stock.  There  bare  been  eight  instalmentn 
of  10  per  cent  each  called  en  both  the  snbseriptioaa 
to  the  railway  company  and  to  the  eonstmction  companx. 
These  instalments  amount  as  follows  :  Oo  the  railway  com- 
pany about  $6,000,0(X),  and  on  the  construction  company 
t3,200,000,  a  total  of  $9,200,000.  As  the  .securities  of  both  haTa 
sold  at  a  discount  almost  from  the  inception  of  the  enterpriaa, 
the  instalments  have  not  been  paid  promptly.  It  is  nnderstood 
that  the  arrears  of  the  instalments  due  the  eonstmction  com- 


pany amount  to  $850,000,  while  those  due  the  railway  company 
amount  to  about  $800,000.  It  was  reported  several  days  ago 
that  suits  had  been  instituted  to  reco^  er  these  arrears  of  instal- 


ments. Oflicers  of  the  company  deny  that  this  is  the  ease,  bat 
say  that  notices  have  been  sent  to  the  subscribers  reqaeatlng 
them  to  pay  up."       •       •       • 

"For  the  $8,000,000  of  instalments  paid  in,  the  Mexieaa 
National  has  forty  miles  of  completed  road  running  soath  from 
Laredo  ;  about  150  miles  (graded  from  Mexico  City  north  on  tha 
main  line;  the  road  from  Corpus  Christi  to  Laredo,  a  narrnw- 
guage  road  of  about  ItSO  miles,  purchased  for  the  pnrpoaa  of 
transporting  material  for  constructioa;  the  grading  of  a  naall 

fiortion  of  the  line  between  Mexico  City  and  Hanianillo,  aad  ». 
arge  quantity  of  supplies  and  materials  and  some  roUiag  atoek. 
"At  the  Windsor  Hotel  last  evening  it  waa  aagratad  that  » 
large  operator  interested  in  the  enterprise  meattoaed  had  li*> 
come  embarrassed  in  consequence." 

Nashville  Chattanooga  &  St.  I,Aaia.— Statement  of  reealpte 
and  eipens«8  for  the  month  of  November  and  for  five  moatte 
ending  November  80,  1881,  compared  with  same  periods  laak 
year: 


1381.  188a 

Paanage »U3ie  fl9.190 

Frc^ 05.*79  137.:!8e 

MaU 8,«2S  8.6^ 

RonUaadprlTUefM....       8.109  l.STB 


-nt*  mtmtOi*. 


1-81. 

S4n,8M 
18.1 1* 
21.977 


1B8& 

f?ie.ii« 

17.B4H 
0,617 


$192,009       $182,087       $983,r07       f848.7«t 
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1881. 
Maintenance  of  way —   $2o,9'21 

Motire  power ^S'Soi 

Maintenance  of  cars 12,323 

Conducing  transporta'n     24,13') 
General  expenses 7,509 


EXPENSES. 

-November.- 


-Five  monihs.- 


1R80. 
$33,020 
27,837 
12.397 
2B,708 
8,383 


1881. 

$136,.'565 

134,686 

60,1-31 

137,990 

37,516 


1880. 

$16."i,'>73 

123,578 

57,936 

122,89.T 

35,586 


^ht  Coimuevcial  %i\nzs. 


$96,541        $108,345       $507,590       $505,570 


Burplus  OTcr   operating 

expenses $55,517 

Interest  on  bonded  debt 

and  taxes 45,422 

Balance $10,095 

New  York   New  Haren 


$73,741 
39,460 


$315,316 
223,213 


$343,176 
194,933 


$34,281    $92,103   $148,213 

^,^ „.,    ._    Hartford.— The   report  of  the 

busin'ess'foVth'e  year  ended  Sept.  30,  1881,  will  be  presented  at 
the  stockholders'  meeting  on  January  11,  1882,  compared  with 
the  report  for  the  preceding  year.  The  Tribune  gives  the 
following  : 


1880. 
,252,8 
taxes',  etc ■2,599,219 


Tear  etided  ."ept.  30  „-  ,  o,  ^ 

Gross  eaiulUBS  from  transportation $4,£Sji,814 

Operating  expenses, 

Net  earnings ^^'®5?'5S? 

Add  receipt  s  f loni  interest 41,421 

Total  net $1,694,986 

Int.  on  Hail<!m  Bivpr  A  Port  Chester  bonds..      130.600 
Dividends  puid,  10  per  (cut  on  stock l,5o0,U00 

$1,680,000 


$1,734,216 

143,333 
1,550,.'>00 


$1,693,333 


Surplus  for  the  year    $14  986  $40,883 

The  report  slates  that  the  increase  of  expenses  during  the 
past  year  is  due  principally  to  the  higher  price  of  labor  and 
materials  and  the  large  addition  to  the  number  of  men 
employed  to  keep  the  road  and  rolling  stock  in  good  order,  and 
to  operate  the  increased  number  of  trains,  while  about  $250,000 
has  been  expended  for  additional  grounds,  peimanent  improve- 
ments and  new  equipment, 

New  Vork  Siisqiielianiia  &  Western.— A    press    dispatch 
from   Scranton  Dec.   21  said  that   some  indignation  was  felt 
among  the  capitalists  and  coal  men  over  the  negotiations  pend- 
ing between   the   Delaware  Lackawanna  &  Western  Railroad 
Company  and  the  New  York  Susquehanna  &  Western  Road. 
By  the  terras  of  the  pending  negotiations  the  new  road  would 
not  come  any  nearer  to  Scranton  than  t^pragueville,  which  is 
fo»ty-eight  miles  diMtant,   thus  leaving  the  Delaware   Laiika- 
wanna  &  Western  Company  in  possession  of  the  field.     Mr. 
Frederick  K.  Potts,  of  the  New  York  Susquehanna  &  Western, 
R&iA  to  &-^  American  Exchange  reporter  that  it  was  true  that 
the  company  was  engaged  in  negotiations  with  the  Delaware 
Lackawanna  &  Western  Railway  Company  for  a  continuation  of 
itsnew  road  over  thelatter's  tracks,  or  rather  for  the  business  of 
the  former  to  be  carried  on  over  the  latter's  rails  at  a  fair  and 
equitable  rate  from  Scranton  to  Spragueville,  as  the  cost  of 
constructing  that  distance  of  road  as  a  rival  line  would  be  very 
great.    The  people  of  Scranton  wanted  a  rival  line  to  be  con- 
structed to  that  place,  but  in  a  railway  point  of  view  an  agree- 
ment between  the  companies  would  be  more  advantageous  to 
both,  while  the  Scranton  people  would  reap  the  benefit  of  the 
extra  facilities.    It  was  not  a  question  of  raising  money  so 
much  as  one  of  policy  in  a  railway  consideration.     He  expected 
the  agreement  would  be  entered  into  and  the  Midland  Railway 
of  New  Jertiey  brought  into  connection  with  the  coal  fields  of 
Pennsylvania  by  means  of  the  proposed  arrangement. 

Oregon  Short  Line. — The  Philadelphia  Press  says  :  "  The 
Oregon  extension  of  the  Union  Pacific  to  Baker  City  will  be 
about  600  miles  of  road,  upon  which  it  is  now  proposed  to  issue 
$12,000,000  of  5  or  6  per  cent  bonds  ($20,000  to  the  mile)  and 
$12,000,000  of  Oregon  extension  stock.  The  Union  Pacific 
treasury  will  retain  one-half  the  stock  and  give  each  100  shares 
of  the  Union  Pacific  stock  the  right  to  subscribe  to  $2,000  of 
bonds  with  a  bonus  of  50  per  cent,  or  ten  shares,  of  Oregon 
extension  stock.  The  road  is  almost  an  assured  success  from 
the  start,  and  its  bonds  may  sell  in  the  neighborhood  of  par; 
but  if  the  public  does  not  at  present  estimate  the  new  stock  at 
25  the  '  rights'  are  worth  but  $2  50  per  share.  If  the-  new 
stock  is  cc.nsidered  worth  $50,  the  '  rights'  will  be  worth  $5, 
and  this  is  probably  the  maximum." 

Toledo  Delphns  &  Burlington— Toledo  Gin.  &  St.  Louis.— 
The  Missouri  Republican  of  Dec.  18  said: — "  A  meeting  was 
held  yesterday  at  Charleston,  Cole  County,  111.,  of  the  stockhold- 
ers of  the  Tol.  Del.  &  Burl.  RR.,  and  of  the  Tol.  Cin.  &  St.  Lonis 
RR.  for  the  purpose  of  voting  on  the  question  of  consolidating  the 
two  roads  under  the  name  of  the  Tolsdo  Cincinnati  &  St.  Louis 
Bailwa^y.    The  first-named  road  is  181  miles  long,  and  extends 
from  Ivokomo,  and  the  object  of  consolidating  is  to  make  one 
continuous   line  from  Toledo  to  St.  Louis,  and  a  branch  from 
Delphos  to  Cincinnati  and  from  Dayton  to  Wellston,  in  the  coal 
region,  and  all  under  one  management.    The  vote  on  consoli- 
dation was  a  mere  matter  of  form,  as  most  of  the  stock  is  held 
by  a  syndicate.     iVLr.   W.   J.   Craig,   the   President  of  the  con- 
Btruction    company,    went   over  to    Charleston    yesterday    to 
attend  the  meeting.    The  main  line  will  have  trains  rut  ning 
from  Toledo  to  Neoga.  111.,  very  shortly,  and  it  is  expected  to 
have  trains  running  from  Toledo  to  St.  Louis  by  May  1.     The 
■work  is  being  pushed  with  great  force,  and  all  work  that  can  bi- 
done  advantageously  in  the   winter  time  is  being  done.     The 
company  are  paying  out  about  $300,000  per  month  on  con- 
struction account.     AH  the   bridging   is   going  on  extensively. 
Mr.   H.   S    Hopkins   of  JSt.   Louis   is  building  ten  tfowe-truss 
bridges,  and  the  Smith  Bridge  Company  of  Toledo  is  building 
ihe  big  one  of  five  spans  over  the  Wabash,  near  Eugene,  Ind." 


COMMERCIAL    EPITOME. 

Friday  Nioht,  December  33, 1881. 

The  weather  has  been  unseasonably  mild,  and  certain  branches 
of  business  feel  its  unfavorable  influence.  Congress  has  ad- 
journed over  for  the  holidays,  and  the  only  important  business 
has  been  the  report  by  the  Senate  Committee  on  Finance  of  a 
bill  to  appoint  a  commission  to  revise  the  whole  question  of 
import  duties  and  Internal  revenue,  with  a  view  to  their  reduc- 
tion. A  semi-panic  on  the  Stock  Exchange  was  felt  to  some 
extent  in  mercantile  circles.  There  has  not  been  much  spirit  to 
the  speculation  in  merchandise,  and  prices  generally  showed 
depression;  but  yesterday  wheat  and  lard  made  impojrtant 
advances  on  a  revival  of  confidence  caused  by  a  liberal  export 
demand.  . 

Provisions  have  been  generally  dull  and  all  values  declined 
early  in  the  week.  On  Wednesday  afternoon  and  Thursday 
morning  lard  was  very  active  for  export;  some  ten  or  twelve 
thcu.sand  tierces  were  taken,  and  prices  recovered  froml090c.  for 
prime  Western  to  ll'15c.  To-day,  however,  the  market  is  tamer, 
prime  Western  closing  at  ll-12^@ll-15fi.  for  January,  11-323^ 
@ll-35o.  for  February,  ll-40@H-50c.  for  March  and  ll-57^c. 
for  April,  and  refined  for  the  Continent  on  the  spot  H"40c. 
Bacon  on  the  spot  may  be  quoted  at  9@9>^c.  for  long  clear, 
but  is  quiet.  Beef  and  beef  hams  are  dull.  Butter  and  cheese 
have  ruled  firm  but  rather  quiet.  Tallow  has  advanced  to  7?4@ 
7%c.  for  prime,  and  stearine  to  ll/^c.  Pork-packing  at  the 
West  is  about  one  million  swine,  or  25  per  cent  behind  last  sea- 
son. The  following  is  a  comparative  summary  of  aggregate 
exports  from  Nov.  1  to  Dec.  10: 

1881.  1890.  Increase.     Decrease. 

Pork         lbs.       8,174,800         9,126,000  651,200 

Bacon  lbs.     64,84(»,57d     111,340,000  46,490,421 

Lard       lbs.    32,174,123       57,8s7,121  25,312,998 


Mhda. 

Receipts  since  December  1 8,433 

bales  since  December  1 21,411 

Stock  l)ce«ml)er21,  18h1 31,215 

Sioc-k  December  22,  1880 23,830 


Total lbs.  105,7-i9,502     178,353,121  72.554,619 

Rio  coffee  has  been  dull  of  late  and  merely  nominal  at  10/^e. 
for  fair  cargoes  ;  mild  grades  have  continued  to  meet  with  a 
fair  demand  and  have  ruled  steady.  Tea  sold  at  a  fractional 
decline  at  the  only  important  auction  sale  of  the  week.  Rice 
has  been  steady  with  a  moderate  trade.  Spices  have  been  dull 
and  weaker.  Foreign  dried  fruits  have  been  quiet  and  have 
further  receded  in  price.  New  crop  New  Orleans  has 
been  in  better  demand,  and,  o  wing  to  a  steady  advance 
at  the  South,  65c.  has  been  touched  for  fancy  ;  foreign 
has  been  quiet  and  steady.  Raw  sugar  has  been  only  fairly 
active  at  any  time,  and  within  the  past  few  days  rather  dull ; 

S rices,  owing  to  a  diminished  trade  in  the  refiners'  product, 
ave  been  to  a  great  extent  nominal  at  7%@7/2C.  for  fair  to 

good  refining. 

°                                                         m.j.        Soxes.  Sags.      Uelado. 

3,096  2,=i5,638              20 

2.954  389,728              20 

7,f!56  369,952-           51 

8,026  1,001,760       2,753 

Refined  has  been  quiet  latterly,  and  closes  at  9^c.  for 
crushed,  9Mc.  for  granulated,  9J6@9y80.  for  powdered  and  8M 
@s%c  for  standard  soft  white  *'A." 

Kentucky  tobacco  has  been  quiet,  and  prices  are  nominally 
unchanged;  sales  for  the  week  300  hhds.,  of  which  200  for 
export  and  100  for  home  consumption.  Business  in  seed 
leaf  has  been  fair,  aggregating  1,500  cases,  as  follows;  800  cases 
1880 crop,  Pennsylvania,  fillers,  6@7c.,  wrappers,  18@38c.,  and 
assorted  lots,  ll@17c.;  150  cases  1880  crop,  New  England, 
wrappers,  l!i@35c.;  150  cases  1880  crop.  Ohio,  4@12c.;  100  cases 
1879  crop,  Ohio,  private  terms,  and  3110  cases  1880  crop,  Wis- 
consin, mostly  Havana  seed,  at  from  8^  to  15c,;  also  650  bales 
Havana  at  85c.@$l  20. 

Strained  rosin,  owing  to  a  considerable  decrease  in  the  sup- 
ply, has  been  very  firm  latterly  at  $2  25@$2  30.  Spirits  tur- 
pentine has  advanced  to  55^@)6c.  American  pig  iron  has 
been  quiet  but  steady,  but  Scotch,  owing  to  a  decline  in  Glas- 
gow, has  been  dull  and  rather  weak,  though  without  quotable 
change.  American  steel  rails  have  been  dull  and  unsettled  in 
value  ;  sales  are  reported  at  as  luw  as  $56.  Iron  rails  have 
been  dull  and  nominal.  Lake  Superior  ingot  copper  has 
advanced  on  large  sales  to  20^c.  cash.  Western  spelter  has 
sold  freely  at  6^@6Mc.  Pig  tin,  owing  to  a  decline  in  London, 
has  latterly  been  dull  and  weak  at  24)2C.  for  straits  ;  tin  plates 
have  bsen  depressed  by  large  receipts  and  a  decreased  demand. 
Hops  have  been  quiet,  and  we.ie  at  one  lime  weak,  though 
about  steady  at  the  close.  Hides  have  been  quiet  but  steady. 
Leather  has  sold  less  freely.  Wool  has  been  quiet  but  firm  ; 
woolen  goods  have  sold  so  well  of  late  that  holders  of  wool  are 
firm.  Refined  petroleum  has  remained  dull  all  the  week  at 
7%o.  ;  there  has  been  a  brisk  speculation  in  certificates,  which 
closed  to-day  at  83%@S3^c.  Clover  seed  is  dearer,  with  sales 
at  8%c.  for  prime.  ...  .  ,  .  . 

Ocean  freights  have  shown  more  activity  in  gram  room,  which 
has  been  taken  to  the  extent  of  about  1^  million  bushels,  from 
this  and  near  ports,  mainly  at  2j6@3d.  to  Liverpool,  b}i@'o%a. 
to  London,  Sl^d.  to  Glasgow  and  48  @4s.  Od.  per  quarter  to 
Irish  ports,  closing  at  the  lop  rates.  The  shipments  of  cotton 
to  Liverpool  have  been  large,  amounting  to  about  20,800  bales 
by  steam  at  5-32d  @3-16d.  for  compres»-d.  Petroleum  charters 
have  been  fairly  active  for  cashes  to  the  Levant  and  beyond  at 
21@23c,  and  to  China  ports  ai  out  4()c:  crude  to  Dunkirk, 
3s.  7^d.,  and  naphtha  to  London  from  Philadelphia  at  38.  7?6d. 
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COTTON. 

Pridat.  p.  H.,  Dnoemb^r  98.  1881. 
Thi  MoTumrr  or  thi  Crop,  m  indioAtod  br  oar  tolagrann 
from  thn  South  to-nJ^hN  ix  ffivnn  bnlow.  For  the  WMk  •ndtov 
thiM  evoninff  (D<>c.  33),  the  total  r<<a«ipt>i  hare  rvaohed  !iOI,8S5 
t)ales,  aKaioitt  336,676  bal«<M  last  w««k,^341  b«l««  tb«  pratiooa 
week  aud  216,170  balea  three  weeka  dnoei  makinfr  tHe  total 
recWpt.M  !<incM  th«  iHt  of  S<<pt«mb<«r,  1881,  2,941,458  twiea,  a((»inat 
3.357,i'>tJ4  b)il>>M  for  thM  Ramt>  peHn<l  nf  1880,  ithowillff  a  damSM 
•ince  ^pttimber  1,  1881.  of  316,306  bales. 


lUeeipCal— 

8al. 

UOH. 

Tut*. 

Wid. 

nun. 

m. 

Totai. 

<}alTeaton 

Indlftuola,  &c. 
Sew  Orleaua... 
Mobile 

2.416 

8.403 
1.794 

4,691 

2,349 

1,035 

4,173 

1.687 
2,070 

100 

4,917 

14.97*9 
3,047 

7,304 

3,053 

979 

5,437 

1,969 

1,793 

578 

540 

1,585 

4,059 
1,319 

S,86ii 

3.232 

1.431 

4.663 

1.331 
2,711 

40 

2,708 

3.363 
2,283 

4,795 

3,731 

637 

3.8S6 

3,121 
l,4tS 

162 

2,837 

13.785 
1,144 

5,486 

3,222 

1,051 

3,878 

1,589 
1,905 

222 

2,522 

128 

15,350 

1,532 

1.110 

3.49U 

118 

3,030 

459 

753 

1,038 

4,704 

1.291 

2,413 

1,265 

1,587 

16.983 

128 

50,947 

1 2,030 

Florida 

•arannsh  

Bmtuiw'k,  Ac. 
<aarli'ston 

Ft.  noyal,  Ai'. 
WllmiU);ton 

MoreU'dC.,Ao 
KorfoUc 

1,110 

31.698 

118 

17,848 

459 

5,936 

1,038 

26,743 

Cltj-Folnt.Ao. 

Mew  York 

Soetoa 

1,291 
12,113 
11,173 

Baltimore 

Fhlladolp'a,  Ao. 

578 
2,651 

Totals  this  week 

28,929 

4,5.56(1 

23,260 

26.1.^6 

3.5.119 

40.831 

201.655 

For  eomparison,  we  give  the  foUowiiur  table  showiiur  the  week's 
total  receiptfl,  the  total  nace  Sept.  1, 1S81.  and  the  atoukx  to-night 
«nd  the  same  item-s  for  the  eorrespoading  periods  of  last  year. 


Beeeipte  to 
December  23. 


^alTeoton 

Indianola,  Ac. 

Hew  Orleans 

HobUe 

Florida 

CaTannab 

Biuaswlck,  Ac. 
Cbarleston   

Fort  Royal,  Ao. 
Wilmington 

M'head  City.&c 
Mor'olk 

aty  Folnt,  Ao. 

Hew  York 

Boetou 

Baltimore 

Fhltadelpbla,  Ac. 

Tofiil 


1881. 


Thie     Since  Sep. 
Week.     1, 1881. 


16.985 

128 

59.947 

12.039 

1,110 

31,698 

118 

17,948 

459 

5,936 

1,038 

26,743 

1.291 

12,113 

11,173 

673 

2.631 


288.663 
10,043 

789.  IS5 

180.662 
17.471 

523.842 
5,984 

372,177 
14,376 
93.440 
11,412 

390,281 
34.338 
50,729 

10«,0I3 
16,606 
30.034 


1880. 


Slock. 


Tki* 
Week. 


28,505 
618 

62,504 

23.644 
3,478 

31,956 
56 

24.800 
1,502 
3.255 
1,924 

29,972 
0,822 
8,010 
5.983 
1,054 
897 


/Since  Sep.  \ 
1, 1880, 


1881, 


854,765 
9,534 

744,073 

232,123 
16.923 

589,060 
3,809 

434,400 
36,551 
92,137 
20,951 

452,641 

133,962 
43,333 
53.308 
12,124 
18,939 


109,049 


201,>1.^5  ■».n41,4.'i«  •237.«8n  3,2,57.664 


351,240 

55,153 

99 

117,843 


106.814 

215 

18,360 


77,517 

229,765 

5,200 

52.581 

23.254 


1880. 


106,676 


290,337 

56.827 

5,080 

119,225 


97,647 

433 

10,289 


49.662 

142,614 

2.338 

33.039 

11,737 


9)4,182 


■  i,i47.aii>. 

In  order  that  oomparison  may  be  made  with  other  years,  we 
ffiye  below  the  totaw  at  leading  ports  tor  all  seasons. 


SeeeijUt  at— 

1881, 

1380. 

1379. 

1878, 

1877. 

1876, 

Galvesi'n.Ac, 

17.113 

29.123 

13.,573 

19,336 

2.5.883 

19.100 

Hew  Orleans, 

59,917 

62.504 

69,341 

73,850 

84,070 

53.235 

Mobile 

12,039 

23.644 

19,636 

19,434 

22,935 

14.799 

•arannah.... 

31.098 

31,956 

30,45f 

23,793 

29.106 

21,447 

diarl'st'n.Ac 

18.^07 

26.302 

19,603 

16,59-< 

21,649 

19.409 

Wllni'gt'n,  Ac 

6.974 

5,179 

3.830 

3,900 

5,9!W 

4,116 

Norfolk.  Ac, 

23,034 

39.704 

28,603 

20,176 

24,390 

18,380 

All  others,... 

27,743 

19.473 

20.007 

20.988 

12,331 

12.066 

^.tUlsw'k. 

201.855 

237,930 

207,601 

199,981 

224,634 

162.633 

BlnceSppt.  1. 

2f)l1.4.5« 

:i2.">7,fiB  1 

3012.549 

2376.136 

23t2.l>13'2.562,063 

GalTtftsn  IccludtMi  [iidl.tuolu:  Outrlestou  iiiuuide^  Fort  Xoyal.  dio. 
^Jmlnxron  Includes  .Uurehuad  City.  Ao.:  Norfolk  Includes  City  Point.  Ao 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  86.087  bales,  of  which  46,610  were  to  Great  Britain,  20,856  to 
France  and  18,591  to  rest  of  the  Continent,  while  the  stockn  as 
made  np  this  evening  are  now  1,147,320  bales.  Below  are  the 
«iport9  for  th^  week  and  since  September  I.  1881, 


Wuk  EnMnt  Dec.  33. 

From  Stpt.  1.  1881.  (<.  Dm.  33. 1881, 

Bxporttd  to— 

Bxportftt  to— 

from^ 

(iriat 
Brifn. 

SYance 

Oiinti- 
nenl. 

Total 
irtek. 

Onot 
BHtofai. 

fVonc* 

Oentfc 
nent. 

Tatal. 

98^ 

1.883 

~«.0l5 

"ii»04 

~7l^ 

"Tiw 

I9.s:i 

Oalreaton 

1O0JS3 

NewOrleaoa.. 

«,3ao 

tl>,«15 

8.201 

31.')  16 

337.270 

138.337 

101.015 

407.3i8 

Mobile 

7.970 

.  .,, 



7,1)70 

riortda 

' 

84M0 

8.300 

Savannah  

3,44a 

.880 

».»79 

73.853 

ia.5"9 

114.317 

109.173 

CharlciitOD',.. 

0.070 

T.WO 

I3.»7» 

»7.3  4 

14.331 

00.000 

107.000 

WIlnilnRtOD,,. 

I.IWl 

l.OSl 

S0.3M 

1,480 

8.083 

80.611 

Norfolk 

3.US4 

S,<IS4 

141.703 

13.080 

isB.on 

New  York 

'.3.»7-> 

158 

1349 

IS578 

134.SSS 

14.810 

30.089 

106,470 

Boston 

S,4M 

S,4«) 

41.300 

1 

4 1.87  J 

Baltimore 

1.8>0 

1,300 

s«.aeo 



14.881 

41.001 

PbUadelp'a.&c 

10.181 

SO 

10.831 

IVital 

41,040 

ao,89a 

18.81,1 

80,087 

8V>.491 

178.780 

STikOM 

l.4'3J07 

TntnilBsn.,, 

1 07.7  4 1 

1R.078 

43S07 

ITS  520 

•.905  ri7 

3I0.03I 

430.437 

I.g88,»» 

la  addltioa  to  abor*  at  pofti,  nar  litignmtt 
oa  Um  foUowtac  amonata  nC  wMoa  o«  raipba 
th«  porta  ombmo. 


l»-9iffkt  aim  Ktf 
amonata  at  wMoa  oa  raipboafd,  aot  nlwtad,  i 
W*  add  itailar  fcaiaa  for  If •    "    ' 
ar*  pnparad  for  oar  wmtol  wa  Mr  lb 
Lambrt.  80  Bw? ar  BtrMt 


>■■«■»  Ban  vira 

LaotalMfadLai 

r«»TorlLwU2 

(hNf,  TalTi 


Dbo.  33,  kt— 

Onal 

«rUa4«. 

cranio. 

ortj- 

trim. 

IMal. 

■•wOrUaao 

M*blla 

LiaarlMtoD 

•avaonab 

(lalvaatoo 

Wow  York 

Other  porta 

90,110 
7.800 
O.itOO 

12.100 
9.548 
3.300 
4.100 

90,907 
0331 
4.710 
MOO 
9J3S 
Nuaa. 
Num. 

19,919 
Moaa, 

«.Aa« 

8.100 

8,12« 

700 

3,400 

9.010 

Wona. 
9X>'0 
5.60O 
8.368 
Nona, 
3,700 

•«,I90 

97.200 

90^67 

•4,480 

0.9OU 

160,914 

m 

7B.M? 
335.319 
1M.3M 

Total 

73,167 

35,073 

90,707 

30.717 

977  J0« 

'  Included  In  this  amount  tbera  at*  390 
ports,  the  deatlnaUun  of  whloh  wa  oaaa 

The  ipcoalation  in  fatarea  baa  dragged  •onawbat  tha  paat 
week.  The  effect  of  the  Baraaa  raport  waa  bat  abort-llvad, 
and  yet  It  nnqaestiooably  had  aoma  effect  in  modlfyinf  aoiM 
of  the  highest  crop  estimataa.  Tha  large  viaible  supply,  tha 
disappointing  foreign  advieea,  and  other  inflaencra  of  a  laM 
tangible  character,  bare  operated  to  defeat  the  effort*  to  pro* 
mote  a  farther  advance  in  valaes.  A  failure  on  the  Prodaw 
Exchange  was  felt  on  the  Cotton  Exchange,  through  ramora  ot 
speenlative  complicationa.  Yesterday  (Tbaraday)  priees  gava 
way  rapidly,  nnder  pressnre  to  realize  on  aeeoant  of  the  lai]{a 
accnmnlation  of  stocks.  To-day  there  was  a  variable  and 
unsettled  market,  closing  without  much  change  from  yester- 
day. Cotton  on  the  spot  was  quiet  and  unchanged  until  yea- 
terday,  when  there  was  a  considerable  business  for  export.  T>- 
day  the  market  was  quiet  at  13c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  73S,100 
bales.  For  immediate  delivery  the  total  sales  foot  ap  this  week 
6,559  bales,  including  1,612  for  export,  2,656  for  consaraption. 

1,291  for  speculation  and in  transit.    Of  the  above.  300  balea 

were  to  arrive.  The  following  are  the  official  qaolatioos  aad 
sales  for  ?ach  day  of  the  past  week. 


Dee.  n  to 
Dec  23 

UFUAND8. 

HEW  ORLEANS, 

TEXA8. 

tet. 

niou 

Tnea 

a«i. 

noaTaaa 

Sat.    .!■•■, 

Taas 

Ordln'y,»» 
Strict  Oril., 

O^ie 

9»I6 

9*8 

pi^i 

9% 

9»B 

9»9       9H 

»H 

970 

9'9 

978 

10»,s 

10»,8 

10»19 

103,9    ip»„ 

lV»ia 

Oood  Ord.. 

10"  18 

lOl'ielOi!,, 

11 

11 

11 

11 

11 

11 

8tr,  O'd  Onl 

11 V 

im     ll>s 

inis 

11, '10 

1  I'lS 

li'io 

111,, 

111,, 

Uiw  Mid  I'K 

ll>t« 

U»i,    ll»i. 
lliiieUillg 

ll'o 

li's 

li's 

11    8 

11 '9 

IIT, 

8tr.L'w.5Ild  llilin 

r.'ia 

12  >« 

1219 

1'.>1«        I2I4 

121a 

MiddlhiK... 

12 

12         12 

124,8 

121,8 

12' 18 

12>,8  '12>i9    12ft|« 
12ll,8  1211,8  I2llu 

Uood  Mtd.. 

12>0 

1238 

12% 

12it,eli'  18 

12ll,8 

8tr,0-dMld 

12i>s 

12ag 

12!>8 

121B,8l21»l« 

121»„ 

I21»,8  l.''llS  12»„ 

MIdd-g  Fair 

13>6 

1318 

la's 

137,8    137,8 

13.,S 

13',8   1.7J,.  i:.7„ 

Kalr... 

137s 

IS'g     13-8 

14»|,     143,8 

14 ',8 

143,8     143,8     U»,, 

We4 

9*10 

•Wtt.  1  Fri. 

0»8 

Til.     Vrt. 

Wa4 

Th. 

WwU 

Ordln'v.fllb 
Strict  On!.. 

9»i«  !  96„ 

9»»       9«« 

0«9 

pi. 

0% 

siV 

978        O's      10»is 

10S„    10»,. 

!(>»„ 

10»|, 

io*is 

Ooort  Ord.. 

lOiiie 

lon,giou,gll 

11         11 

11 

11 

11 

Str,  O'd  Ord 

im 

im    illio     llTis 

lllfti  'U'u 

ll'is 

111,9 

!1I" 

\mv  Mld.r«  11»i8 

lll>,«   !ll»M     ll'S 
1113l»lll3isl2>« 

li's    ,li'o 

";• 

11 '9 

117, 

3tr.l.'wMld  ll"is 

l2i«     12ie 

12i« 

1219 

i2>a 

Middling.. .jl2 

12 

12           l'.'»|8 

I2»,«  If.':*,.-    1    '>        ••-•0,8    r.'»|. 

O.KX1  ,Mld  .  12^ 

1238 

12%     1211,8 

Str.  O'd  .Mid  12'g 

12»8 

12»9      I2I618 

121»„  121  ■                      -  "in  I21»i« 

MIdd-g  Fair  13% 

llUfl 

131a     137,8 

1.17,8     l:tT„     ,,.              .iT,8     I3',8 

Fair 13'8 

13'8 

1379      14»„ 

14^,8    U3i8  'I4'i8    143,8    143j» 

8TA.1.'IED. 

Mat. 

noB  Tvaa  Watf    Tta. 

WtU 

Good  Ordinary V  K 

87g 

87.          879          878          979 

Vi 

Btrtoi  C«x>d  Ordinary 

9'8 

97g          »7g          97,,          97, 

.s.^ 

Low  Middling 

Middling 

10»is 
ll».. 

10»|9     1U»I8     1<W„     10»,8 

ll»,a    ll»i«    11»18    ll»ie 

10»,, 

11.,, 

tUKfXt  AND  BALSB. 


8POT  MARKET 
CLOSCD. 


Sat. 

Mod. 

Tues. 

Wed        - 

Thnradiiiet 

Fri..lUall 


Nominal 

Quiet 

Zsk'g  hlgh'r  pea. 
Quiet 


Total 


S41.K8  or  SrOT  AUD  TBAJCgrr. 


Jb-  I  Ooit- 


urTH 


113 
1,506 


353 
•IS 
417 
310 
404 
858 


200 

40 

873 

143 
930 


tU. 


1.612    2.658 


1.291! 


XMa4. 


452  170.100    1,90« 
1.067138,500       MO 
700>ll8,40a|  1.100 
l,MO 


Sioi   74.10«l 

a.o32  113,700 

888  111.900 


iM4a 


1.000 


H..559  733.100    5.900 


The  dally  dnUvoriei  rclvoo  ab<iv«  are  aotuiUly  d»llv*r*l  the  day  pra- 
viotts  to  that  on  whion  they  are  reaortad. 

Thi  Salbb  aitd  Pbicm  op  Fcnmm  are  shown  by  the  foUow- 
Ing  ocmprehensive  table.  In  this  statement  will  be  iVond  tha 
daily  market,  the  prices  of  sales  for  each  month  each  day.  aad 
the  closing  bids,  in  addition  to  the  daUy  and  t«>t*l  salea 
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coco 
to  to 

OiX 

I  e'- 

1-1 —v 
CfCOc 

tocbo 


MM 

CJ'*- 
CCOD 

I « 

to  10^ 
ciiCJiO 


toi; 

I « 

^►"iCO 

to  too 
cJ"6o 
cnto 
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i-'l-'O 
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♦Includes  sales  in  ijeptember.  1881,  for  September.  314.000 :  Beptem- 
ber-October  for  October.  416.400;  September-NoTember  for  NoTember, 
511,200;  also  sales  for  November.  188.i,  3,700. 

A  Includes  for  November,  1882. 100  at  1 1'70. 

B  Includes  for  November,  1 082,  300  at  1 1  -65. 

C  Includes  for  November,  1882,  20(1  at  ll-CSall-CS. 

1)  Includes  for  November,  Ih82,  200  at  1  lt>3aH-6o. 

E  Incudes  for  November,  1882.  20<(  at  1 1-60. 

F  Includes  for  November  1882,  300  at  1  lo7®  11-59. 

Transferable  Orders— Saturday,  1210;  Monday.  12  10;  Tuesday, 
12-15 ;  Wednesday,  12-15 ;  Thursday,  12 ;  Friday,  12  05. 

ShortNoticesforDecember— Saturday,  1208;  Monday,  12-05»12-01; 
■Wednesday,  12-05. 

The  following  exchanges  have  been  made  duripg  the  week: 


■14  pd.  to  cxch.  200  Dec.  for  Jan. 

■24  pd.  to  exch.  300  Jan.  for  Feb. 

■43  pd.  to  exch.  500  Jan.  for  Mar. 

•24  pd.  to  exch.  1.100  Jan.  for  Fob. 
•77  pd.  to  excb.  1,500  Jan.  for  May. 


-20  pd.  to  exch.  400  9ept.  for  Apr. 
-45  pd.  to  eich.  700  Jan.  for  Mar. 
-24  pd.  to  exch.  500  Jan.  for  Feb. 
1-10  pd.  to  exch.  300  Jan.  for  Aug. 


^B%  V18IBLB  Sdfplt  of  Cottos,  as  made  np  \>j  cable  and 
ld«g:raph,  is  as  follows.  The  Continental  stocks  are  the  fignreo 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  eyening;  hence,  to  make  the  totals  the 


complete  figur&s  fort-o-night  (Dec.  23),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  onlf. 

1881.  1980.  1879.  1878. 

Btoch at  Liverpool bales.    471.000     46:).0O0     3(io  000     32.^000 

Utxtok  St  London 37,000       30.600       45,299       48.000 

Tola!  Great  Britain  utook  .  508.000  501.600  411,299  37F0OO 

Stock  at  Havre 122.000  90.000  41,690  9r''250 

Btocli  at  Marseilles 3,500  6.800  9lS  2  000 

atocli  at  Barcelona 16.200  33.300  6.35G  7000 

Btofli  at  HamtiurK 18.000  2,300  1.800  2,500 

Stooli  at  Bremen 43.'200  19.400  10,.'i50  5.2.50 

Stock  at  Amsterdam 15.300  9,3i>0  11,500  2S.000 

Stock  at  Rotterdam 390  4,!90  1,006  8,750 

Sttich  at  Antwerp 2,090  POO          4  000 

Stock  at  other  oontl'ntaJ  ports.  7.900  6,470  1,358  6,00fl 

Total  continental  ports 228,580     171.660       75,173      133.750 

Total  European  stocks..  ..  736.580  673.260  486.472  526,750 

India  cotton  adoat  for  Europe.  103,000  59.000  79.719  54  000 

Amer'ii  cotton  ailoal  for  Eur'pe  430.000  689.000  693,220  6'>9'o00 

Et!ypt,BraKil,&c.,afltforE'r'pe  43,000  41.000  45.804,  15000 

Slock  in  United  States  ports  .1,147,320  933,688  852,910  8  19,S'28 

Stock  in  U.  B.  Interior  ports.. .  406,661  310.015  304.926  294.281 

United  Stftes  exports  H>-day..  8,800  49,000  300  15,000 

Total  visible  supply 2,925.361  2,754,903  2,.'i23,351  2.413,959 

Olthe  anove,  the  totals  of  .Imoricau  and  other  desoriptioas  aro  as  follows.^ 
SmerUan— 

Liverpool  stock .144.000      3.57,000      250,000      200,000 

Omtinental  stoclcs 102.000        96.000        25,000      110,000 

Aiuericaii  atloat  for  Europe 480.000      68:^.000      09:1.220      6.")9.000 

Cniteil  States  stocli 1,147.320      SSS.O-JS      852.910      849.828 

Uiiited  States  interior  stocks..    406.661      310.015      361.926      294,281 
United  States  exports  to-day..        8,800       49,000  300        15.000 

Total  American 2,488,781  2,434,703  2,180,356  2,123.109 

Bast  Indian.Brazil,  ite,~ 

Liverpool  stock :27.000  103,000  IIG.OOO  125,000 

London  stock 37,000  36.600  45,299  4S.00O 

Con tinentai  stocks 126,.')80  75,660  50.173  43.750 

India  afloat  for  Kurope 103,000  59,000  79.719  64.000 

ERypt,  Brazil,  &c.,  afloat 43.000  41,000        45,804  15,000 

Total  East  India,  &0 436.580      320.260      33C,8  >5      283.750 

Total  American 2.488,781  2,434.703  2,186,356  2,128,109 

Total  visible  supply 2,925,361  2,754,963  2,.")23,331  2,413.859 

Price  Mid.  Upl..  Liverpool —      UHmd.        6iii(,d.       615ib:1.  o^i. 

I^The  imports  into  Continental  ports  this  week  have  been 
24,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  170,398  balas  as  compared  with  the  same  date  of  1880, 
an  increase  of  402,010  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  increase  of  511,502  bales  as  com- 
pared with  1878. 

At  the  Interior  Ports  the  movement — ^that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corr&sponding  week  of  1880 — is  set  out  in  detail  in  the  foUowiu? 
statement: 


Week  ending  Dee.  23.  '81. 

Week  ending  Dee. 

24,  '80. 

ReeeipU. 

Shipm'ts 

Sloek. 

Receipts. 

SInpm'ti 

Slock. 

AuRusta,  Ga 

9,316 

8,005 

31,701 

8,943 

6,232 

23,539 

Columbus,  Ga... 

5581 

4.149 

28,815 

6,103 

5,276 

23,224 

Macon,  Ga 

3  143 

2,0S2 

10,S6S 

2,718 

1  .Oil8 

9.665 

Montgotu'ry.Ala. 

4,()i)5 

3,632 

12,953 

3,637 

5,3fi4 

12.0r5 

Selma,  Ala 

2,534 

2,730 

12.500 

5.593 

5.767 

9.548 

Memphis,  Tenn.. 

17,684 

9,515 

103,3-<3 

21.205 

1 6.355 

86,145 

Nashville,  Tenn. 

2,423 

2,1.56 

17,431 

3.267 

3.190 

14,219 

Dallas,  Texas.  .. 

707 

2,123 

4,500 

1,471 

1,460 

5,60? 

Jetterson,  Tex.  . 

480 

1,400 

2,178 

2,296 

979 

4.731 

Shreveport,  La. . 

3,240 

1,331 

16,69n 

4,675 

2,25C 

10.506 

Vicksburg,  Miss. 

7,626 

8.115 

13,376 

6,792 

5,765 

8,211 

Columbus,  Miss. . 

980 

1,218 

10,859 

1,776 

743 

7,112 

Eufaula,  Ala 

2,301 

1,809 

3,721 

4,079 

3,845 

3,794 

Gritlin,  Ga 

l,ii67 

1,746 

5,017 

1,541 

2,269 

1,872 

Atlanta,  Ga 

3,874 

8,479 

26,323 

4,888 

3,426 

19,118 

Rome,  Ga 

3.530 

4,-250 

12,222 

4,412 

6,600 

14,989 

Charlotte,  N.  C. . 

1,407 

1,307 

800 

1,300 

1,340 

1,000 

St.  Louid,  Mo 

20,742 

16,287 

83  3=.l 

14,983 

10,876 

38,787 

Cincinnati,  O.... 

14,247 

16,107 

6,763 

22,110 

22,162 

15,942 

Total,  old  ports.. 

105,897 

96,774 

406,661 

120,811 

105,020 

310,01* 

Newberry,  S  C. 

866 

866 

744 

765 

658 

398 

Kalelgh.  N.  C... 

2,663 

2,276 

2.500 

2,086 

3,000 

3,171 

I'etersburg,  Va.. 

1,233 

1,018 

5,684 

730 

546 

814 

Louisville.  Ky... 

2,341 

1,187 

9,869 

1,580 

2,001 

4,818 

Little  Rock.  Ark. 

1,270 

1,0S2 

3.293 

1,468 

1,317 

1,536 

Breuham.Tex... 

760 

9-20 

2,442 

1,653 

1,001 

3,679 

Houston,  Toi 

16,069 
25.202 

15,488 

25,831 

27,214 

26.109 

20,068 

Total,  now  ports 

22,837 

50,363 

35.496 

34.632 

43,472 

Total,  all 

131,099 

119.611 

457,024 

156,307 

139,652 

353,4»7 

The  abi  ,Te  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  9,123  balf  s,  and  are  to-night  96,646 
bales  more  than  at  the  same  pericd  last  year.  The  receipts  at 
the  same  towns  have  been  14,914  bales  less  than  the  same  week 
last  year. 

Rbcbipts  from  tub  Plantations. — The  following  table  at 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  np  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  of 
Southern  consumption;   they  are  simply   a   statement  of   the 
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wMkly  movraient  from  the  pUntatioiu  of  that  put  of  tb«  oop 
whioh  floAUj  reaohM  thn  market  throoj^h  th»  oat-porta. 


■Kcum  rsoM  rLAKTATium, 


(TMk 


oot.   7. 

-  ;i. 

"    «i. 

-  M. 
Not.   4. 

"     II. 

•      l». 

"     ». 

PM.    * 

-  ». 
"     10. 


n—lpUMOuParU. 


law.  I  law. 

i«0.4aiiIiwj)M 
:«i,Ti4J«io.a«] 


S4MI8 


«3a.»ii 


«B.08T«Bi.i*«ai«.aw 


UOJIS 


llftJMS 


tt*.ir« 
«i«.ia7 

ISl.dTH 
M7.IW1 


aia.<M  ioa.ai8 


aos,iM 

•48.187 


Mil. 


iToaio 

I8G.0M 

majHi 


iM.«ao 

IWI.S37 

a«i/«7s 


<<3tl,4M  n8,"» 
S37.i)m'wi,i«.tb«i.«iia 


mac*  t  MtHor  Pmt  llt*fufnm  PlmU-mt 


M.aia 

81.217 
SS.WI 

188.909 
187.IM 


un.    UM. 
io*,oa« 

ltl.80' 
IM.TCB 

iTa,ii7« 

MM.TCB 
817, 


n«.w«»4i3« 
a»«.iN8 

»t7 
817 


MT.SIl 
I0»84M« 


SISJSOS  iM.tM 


laat. 


laa.iM 


las  j«B.«M  «n.497 


806.708 
888,1108 


188.114 

I8I.0W 


iva.ote  *i»sn 

SAJOB 


81^100 
aBtJM  M8JS7 


804.887 


870  J47 

a>TJU8tl4.M« 
810.0tS  40«,«Sll8S8.0«4 


MM.      ;88l 


■■a.44 

«8'.I7« 
8  7JII 
.711 

n^a•l 
8a*,*u 

871 .80» 
910.777 


ll^44» 
<l  1.407 


KMm 
«<J80 

848. 1«T 
841.011 

»4a/ui 

8  «.B48  8'S.ira7 


888.010  MUMH 


887488 
838.771 


a,97S 


The  aboTS  statement  nhowfi — 

1.  That  the  total  r^cHipts  from  the  plantationo  dinca  Sept  1  In 
1881  waw  3.312,584  bales;  In  1880  were  8,S46,736  bales;  in  1879 
were  3.370,174  bales. 

2.  That,  although  the  reoeipta  at  the  eut-porta  the  past  week 
were  'JOl.SiSS  bales,  the  autaal  movement  from  plantationa  wa« 
310,978  balea,  the  balance  goinir  to  inoreafte  the  atooka  at 
the  int<^rior  porta.  Last  year  the  receipts  from  the  planta- 
tion)* for  the  same  week  were  253,771  balea  and  for  187a  the  y 
were  229,024  balai. 

WEiTHEB  Rbpobtb  bt  Tblboraph.— There  has  been  rain  in 
most  aeetions  of  the  South  daring  the  paat  week,  and  the  tem- 
perature has  been  lower,  bat  the  rain  haa  generally  been  light 
and  the  temperature  high  for  thi;  season  of  the  year,  except  in 
Texas,  where  ice  ia  reported  in  half  the  State. 

Balvesto-n,  Texas.— It  haa  rained  hard  on  two  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  eighty-one 
hondredths.  Ice  formed  this  week  in  half  of  the  State.  Aver- 
age thermometer  S4,  highest  63  and  Iowe.>^  44. 

Iniiianola,  Texas. — We  have  had  ahowera  on  three  daya  of 
the  past  week,  but  as  the  week  closes  there  haa  been  a  favorable 
change  in  the  weather.  The  rainfall  reached  foi-ty-nine  hnn- 
dredtha  of  an  inch.  The  thermometer  baa  ranged  from  40  to  64, 
averaging  55 

Dallas,  Texas.— It  has  been  showery  on  one  day  of  the  paat 
week,  the  rainfall  reaching  fifty-five  hnndredtha  of  an  inch. 
The  wheat  planting;  has  been  very  large.  Ice  formed  thia  week 
in  this  vicinity  on  two  nights.  Average  thermometer  45,  highest 
64  and  lowest  28. 

Brenham,  Texas. — It  has  been  showery  on  one  day  of  the 
paat  week .  The  thermoaneter  has  averaged  49,  the  highest  being 
M  and  the  lowest  38.  The  rainfall  reached  fifty  hundredths  of 
an  inch. 

New  Orleans,  Louisiana.— yfe  have  had  rain  on  three  daya 
of  the  paat  week,  the  rainfall  reaching  one  inch  and  aeventy-flve 
hundredths.    The  thermometer  haa  averaged  57. 

Shreveport,  Louisiana. — Telegram  not  received. 

Vicksburg,  Mississippi. — We  have  had  rain'on  three  days 
of  the  past  waek.    The  weather  has  been  cool. 

Columbus,  Mississippi.— yf  Id  have  had  rain  on  three  daya  of 
the  pait  week,  the  rainfall  reaching  one  inch  and  forty-nine 
hundredths.  The  thermometer  has  averaged  55,  ranging  from 
40  to  68. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  aixteen  hun- 
dredths. The  thermometer  haa  ranged  from  28  to  61,  averag- 
ing 48. 

Mobile,  Albatna, — It  has  been  showery  on  one  day  and  has 
rained  severely  on  two  days  of  the  past  week,  the  rainfall  reach- 
ing two  inches  and  thirty-five  hnndredtha.  Aver.age  thermome- 
ter 56,  highest  68  and  lowest  37. 

Montgomery,  Alabama.— Vfe  have  had  rain  on  four  daya 
during  the  past  week,  on  one  of  which  tt  rained  very  hard,  and 
the  balance  of  the  week  haa  been  cloudy.  The  rainfall  reached 
three  inches  and  and  eighty-one  hundredths.  The  thermometer 
haa  averaged  54,  ranging  from  35  to  68. 

Selma,  Alabama.— It  htm  rained  on  four  daya  of  the  paat 
week,  the  rainfall  reaching  one  inch  and  eighty-five  hnndredtha. 
The  thermometer  has  averaged  49. 

Madison,  Florida.— Te\esnm  not  received. 

Macon,  Qeorgia.— it  has  rained  on  one  day  during  the  paat 
week.  Planters  are  marketing  their  crop  freely.  The  ther- 
mometer has  ranged  from  30  to  75,  averaging  54. 

Columbus,  Georgia.—lt  has  rained  on  two  daya  of  the  paat 
week.  It  is  claimed  that  about  three-quarters  of  the  crop  has 
been  marketed.    The  thermometer  has  averaged  60,  the  highest 


twlDf  M  Md  th*  lowsat  44,  Md  a«  nIafUl  tmiUi  om  iMfc 
aDd  foity-MTM  kndndtte 

SaeannoA,  ffeorcria.— We  bat*  bad  lala  on  om  daf  of  IW 
paat  week,  aod  th«  balaoM  of  th«  wo«k  bait  baia  ftmm^ 
The  thermnmeti^  haa  iaa|ndfRMB  H  loTI,  avnrairlaf  M^wt 
the  rainfall  rrinhod  nln-iy-foor  boadradtlM  <if  an  Inch. 

Auffutta,  &«or^.— Th«  oarij  part  of  ih^  paai  WMk  iW 
weather  was  olMT  and  pUaMSt,  bat  darto^r  thn  latter  pottioa 
wahad  light  rain  on  two  days.  Plaaturs  ara  oaadtaf  tfeilr 
crop  to  market  freely.  Ararat  tbamooiatar  M.  bif hMt  M 
and  lowest  81.  The  ratafall  naehad  sixty  baodrwdtha  of  aa 
inch. 

Atlanta.  Georgia.— yin  have  had  rain  on  threo  daya  of  tb« 
past  week,  the  rainfall  reaehing  one  laob  and  twratr-t>o«  bna- 
dredtha.  The  thermometer  haa  ranged  from  39  to  ^4.  arerac- 
ing49.  ^ 

CharUHon,  SotUfi  Carolina.— Ithu  rained  on  three  days  of 
the  paat  week,  the  rainfall  reachiofr  onn  inob  and  seTeaty-ehrht 
hundredths.   Average  thermometer  S5,  higbeat  M  and  lowiai  t$ 

The  following  HtatHment  we  have  also  roerivad  by  telairrapfc! 
•ihowing  the  height  of  the  tiveni  at  the  poiata  named  at  8  o'dott 
December  22, 1881,  and  December  'it,  l&O. 

Dt.  33.-'ai.  JIM. 

I^eti.  Inch,  nt 

HewOrlBana BelvwhlRbwaterinark..      8  1  e 

M.tiu|ilils Above luw-wkt«r  mark...    10  ."V  id 

MMbvlUe Above  low- w»ter  mark...    21  11  • 

Shreveport Above  law-w»teriii»rk. . .    13  10  14 

vieksbarc Abare low-water  mark...    Ti  1  3u 

New  Orleans  reported  below  high-water  mark  of  IS71  ontU 
Sept.  0,  1874,  when  the  zero  of  gauge  was  ehanged  to  high-water 
mark  of  April  15  and  16, 1374,  which  ia  e-lOtha  of  a  foot  abor* 
1871.  or  16  feet  above  low-water  mark  at  that  polnk. 

Nbw  York  Corroa  Excaairoa  Hbmbsbarip.  &c.— Thrva  new 
members  have  been  eleeted  to  the  New  York  Cotton  Biehaage  : 
Ilnrman  not^hl,  New  Orlemui; 
VriUliini  Mp(;ii,iiey,  New  York  City; 
I>oonuril  I.  Ut^uu,  of  Hentz  dt  Co.,  New  York  Oltjr. 
and  five  applicants  are  atill  to  be  voted  on.    S«-ata  rnatinue  in 
demand,  aud  $5,900,  the  highest  price  hitherto,  haa  beoa  paid 
for  one. 

A  proposal  to  cloae  the  Exchange,  aa  usnal  at  this  seaaon,  on- 
December  24,  27  and  31,  also  on  Jannary  3,  was  defeat<4d.  It 
would  appear  that  operators  conaider  the  position  of  eatton  too 
nncertain  to  allow  of  the  intermption  of  bnsinesa,  aa  bad  lie- 
eome  customary  in  former  years.  Now  it  is  requested  to  make 
at  least  Saturday,  December  31,  an  extra  holiday. 

The  names  of  the  following  visitors  have  been  entered  ainea 
December  1,  the  date  of  the  visit  being  alao  atated  : 


V*  JilML 


1. 
4 

X- 

» 


2-E.  0.  MiUor.  Mobile. 
3— C.  L.  Slegnl,  Kiclimond. 

C.  C  Johnston,  Liverpool. 

T.  H.  Mllbiirn,  Mrmpbls. 

O.  II.  W.  Upk«.  Baltimore. 
.~>— Cslonol  S.  M.  Thompsun,  Tu«- 

cnmbla,  Ala. 
7— T.  L.  Ferguson,  Liverpool. 

B.  P.  Freeman,  Ikuton. 
Tbeo.  Ilooper,  Baltimore. 

6-r.  N.  Weathcrl}-,  8.  C. 
Dr.  A.  J.  DeRoAolt,  N.  C. 

C.  V.  .lorrott.  llopkinavlUe,  Kj. 
R.  Monro.  Mobile. 

8.  B.  Wllliamt.  Utlca,  N  Y. 

C.  W.  Smith.  Woroeater. 
9— E.  H.  Leo,  RalciKh,  8.  C. 

8.  Purkcr.  Jr.,  Chicago. 
10— S.  B.  Onion,  Liverpool. 
12— W.  I.aiubloy,  Liverpool. 

J.  J.  Doiiithty.  Anguatii. 

D.  C.  GUaingfl.  Texnu.) 


upeoa.  Tasas. 
,  Fall  niver. 


12- William  Tbomp 

LInuen  Cook, 

K.  K.  Qudsou,  UlaMailpni. 

I.  U.  Uadson,  MlMlotiupi. 

Dr.  C.  E.  FlomlDS.  8.  C. 
IS — M.  B.  'laylor,  AhtlHuna. 

A.  J.  Tavlnr,  Alabama. 

Cien.  B.  P.  Pattocson,  Memphia. 

Uigor  a.  W.  Emocb.  Kentaokr. 

A.  W.  Majrer,  VlnclDla. 
le— I.  K.  Wllaon,  New  Orleani. 

R.  J.  Hubbard.  New  York. 
17— Rtuh.  Taylor,  Alabama. 
li»— Edwam  Paltoo.  l.ouUvllle. 

I.  W.  Ruoker,  Atheoa.  C.a. 

Ocorge  I.  Balnea.  Oavanaab. 

R.  T.  Lacy.  Virginia. 

W.  P.  abayoek,  at.  LouU. 
20— E.  Wailawortb,  North  CaroUns. 

H.  C.  West,  81.  iMOit. 

Samuel  M>ison,  Jr..  I.lvarpool. 
22-H.  M.  Walkur,  UverpaoL 


Jdtb  BiTTR,  B&ani>'(«,  &c. — ^There  ia  not  much  demand  for 
parceln  on  spot,  bat  there  is  more  inr^tiiry  for  future  deliverr. 
The  markttt  U  rather  steadier  and  holders  are  asking  a  ahada 
higher  prico.')  than  at  the  date  of  our  last,  ami  at  the  cloaa 
the  qiiotitious  are  Oc.  for  1^  lbs.,  lOo.  for  2  lbs.  aad  lie.  for 
standard  grades.  There  have  been  aalea  of  aome  400  roUa  in 
email  lota  for  present  wanta.  Jute  batta  ac»  not  very  activcr 
bat  there  ia  a  steady  trade  demand  for  small  pareeb,  aod  ia  the 
segregate  about  2,000  balea  have  been  placed.  There  ia  no 
change  to  note  ia  price.s,  which  are  ateadily  held  at  V^c.  tor 
paper  grades  andS@3  l-16c.  for  bagging  quality. 

Ooia>.\EATiVE  Port  Rbcbifto  and  Dailt  Chop  HoTnaiT.— 
A  comparison  of  the  port  movement  by  weeka  U  not  aoenzata 
aa  the  weeks  in  different  years  do  not  end  on  the  aame  day  of 
the  month.  We  have  con.sequently  added  to  our  other  MvMag 
tables  a  daily  and  monthly  atatement,  that  the  reader  m^y 
con.stantly  have  before  him  the  data  for  seeinfc  the  exact  ralalif« 
movement  for  the  years  named.  The  BoreaMat  each  moalk. 
since  September  1, 1381,  haa  been  aa  followa: 


Jlon(hly 
ReeeiptJ. 


Tear  Btgiiuttng  Stpltmhir  1. 


1881. 


433,05 

827,849 

937.578 


Bspt'mb'r 
Oototier.. 
Novemb'r 

lotalrear  2,137.484 

Pero'tageottot.pari 

receipt*  Nov.  30  . 


1830. 


458.478 

908,3  H 

1,006,501 


3,433,307 
41  42 


1879. 


333,043 
889,49-.' 
912,27 


3,lftl,407 
43117 


1878. 


888.818 
089,364 
779.335 


1,757,84; 
3951 


1877. 


98.491 
578,533 
832.493 


I,4»9,5r 
31  SO 


U7*. 


SS«.86S 

97»,9a» 
901 .39S 


1.813,M» 

44-ai 


722 
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This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  245,813  bales  less  than  in  1880  and 
23,077  bales  more  tlian  at  the  same  time  in  1878-79.  By  adding 
to  the  above  totals  to  Nov.  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  compari83n  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876 

Tot.Nv.30 

2,187,484 

2,433,297 

2,164,107 

1,757,319 

1,499,517 

1,813,520 

Deo.  1.... 

36.867 

26,647 

52.479 

8. 

21,387 

30,821 

"    2.... 

45,332 

29,216 

30,886 

39,978 

S. 

21,089 

"    8.... 

34,006 

48,897 

28.110 

40,891 

40,703 

S. 

"    4.... 

8. 

30,316 

25,675 

23,532 

27,179 

41.873 

"    5.... 

51,134 

S. 

19,608 

30,938 

20,766 

31,662 

"    6.... 

31,799 

63,166 

36,016 

68,291 

36,219 

32,325 

"    7.... 

30,136 

36,174 

8. 

25,563 

23,111 

21,767 

"    8.... 

40,865 

29,263 

43,236 

8. 

22,784 

33.072 

"    9.... 

42.401 

25,055 

31,502 

58.561 

8. 

26,981 

"10.... 

39,377 

59,133 

37,914 

28,693 

47,969 

8. 

"11.... 

8. 

41,993 

33,164 

30,836 

35,816 

42.863 

"12.... 

50,059 

8. 

50,014 

30,614 

25,895 

29,247 

"13.... 

30,942 

42,522 

37,733 

46,021 

39,011 

29,426 

"  14.... 

32,913 

30,650 

B. 

26,923 

31,300 

33,977 

"  15.... 

36,960 

33,332 

45,251 

8. 

32,893 

35,612 

"  16.... 

46,325 

40,452 

30.412 

52,468 

8. 

23,479 

•  17.. „ 

28,929 

49,541 

32,588 

33,308 

50,328 

8. 

"  18.... 

S. 

39,619 

30,473 

35,179 

34,519 

43,313 

"  19.... 

45,560 

8. 

42.450 

25,930 

38.346 

31,246 

"  20.... 

25,260 

43,275 

31,874 

31,074 

30,037 

23,675 

"21.... 

26,156 

37,419 

8. 

27,899 

45,471 

22,581 

"  22.... 

35,119 

25,775 

46,158 

S. 

31,722 

25,931 

"23.... 

40,831 

32,077 

28,891 

55,201 

8. 

28,042 

Total..... 

^911.158 

3,197,879 

2,911,871 

2,159,258 

2,140,003 

2,428,565 

Feroentag 

3  Of   total 

port  reo'i 

)t8  Dec.  23 

64-44 

5822 

55-29 

4921 

6013 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  256,421  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1880  and  29,587  bales  more  than  they  were 
to'  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  peroentages  of  total  port  receipts  which  had  been  received  to 
December  US  in  each  of  the  years  named. 

IiroiA  Cotton  Motbmemt  from  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
•lable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dec.  23. 

BOMBAY  RECEIPTS  AND  SHIPMEST8  FOR  FOCR  TEARS. 


Shipments  thia  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Oreal 
Brit'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1881 
1880 
1879 
1878 

11,000 
7,000 
2.000 

13,000 
8,000 

3,000 

23,000 

15,000 

2,000 

3,000 

370.000 
37.'>.000 
-J62.000 
3^3,000 

610.000 
.534,000 
379.000 
401.000 

980.000 
909.000 
611.000 
727.000 

35.000 

IS. 000 

3.000 

6,000 

1,363,000 

1,186,000 

868.000 

924,000 

According  to  the  foregoing,  Bombay  appears  to  show  au 
increase  eompared  vrith  last  year  in  the  week's  receipts  of  17,000 
bales,  and  an  increase  in  shipments  of  8,000  bales,  and  the 
shipments  since  January  1  show  aa  increase  of  71,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticoria,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

•A1/3DTTA.  MADRAS,  XnTXCOara,  CARWAR,  RAKOOOM  AHD  KURRACHBB. 


Shipments  this  week. 

Shipments  since  January  1. 

Tear. 

(treat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Totat. 

1881 

1880 

1879 

1878 

3,000 

i'.ooo 

2,000 
4,606 

5,000 
5,606 

225.000 
223,000 
209,000 
144,000 

87,000 

87,000 

111,000 

72,000 

312,00f 
310,000 
320,000 
216,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  wther  than  Bombay  is  5,000  bales  more  than  same 
week  Isat  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  and  since  Jan.  1, 1881,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

aXPOBTS  TO  BCROBS  FROM  ALL  nn>IA. 


J*  all  Europe 
from— 

1881. 

1880. 

1879. 

ThU 
tceek. 

Since 
Jan.  1. 

This 
veeek. 

Since 
Jan.  1. 

This 
tceek. 

Since 
Jan.  1. 

Bombay 

All  other  p'rti. 

23.000 
5,000 

980,000 
312,000 

1»,000 

909.000 
310,000 

2,000 
5,000 

611,000 
320,000 

Total 

28,000 

1,292,000 

15. 000 

1.219,000 

7,000 

961.000 

This  lant  statement  affords  a  very  interesting  comparison  of  the 


total  movement  for  the  week  ending  Dec.  22,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Recbipts  aitd  Shipmests. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Aleiandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt* 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Dee.  22. 

1881. 

1880. 

1879. 

Becelpts  (cantars*)— 
This  week.... 
Since  Sept.  1 

160,000 
1.817.550 

120.000 
1,505,500 

150,000 
2.290.000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Ll  verppol  .... .... 

12,000 
9,170 

102,000 
51,521 

14,000  106,000 

8,000 
11,000 

154.606 

To  Continent 

3,351     35,313 

79,850 

Total  Europe 

21,170 

153,.521 

17,351  111.343 

19,000 

234,456 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  22  were  160,000  cantars  and  the  shipments  to  aU  Europe 
were  21,170  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  there  has  been  no  material  change  in  prices 
of  twists  and  shirtings,  and  that  the  market  is  quiet.  We  give 
the  prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


Oot.21 
'    28 

Not.  4 
"  11 
"  18 
"    25 

Deo.  2 
"  9 
"  16 
"    23 


1881. 


32»  Cop. 
Twist. 


A.         d. 

9    •»  9»a 

91b»  9% 

9^«  g's 

9>4310 

9i«al0 

93891016 

93e»10is 

938910% 

914310 

938*10 


9H  lbs. 
Shirtings. 


s.  d. 

6  6 

6  6 

6  6 

6  6 

6  6 

6  6 

6  6 

6  6 

6  6 

6  6 


-as 

■as 
■a8 
®8 

®8 
®8 
®8 
■as 
®8 


d. 

0 

0 

0 

lis 

li« 

114 

lia 

lia 

O 

0 


Colt'n 
Mid 
Up  </s 


d. 

638 

6'ie 

638 

e'lfl 

6»ia 
61s 
6liia 
IS'is 
69,  R 

6-Il6 


1880. 


32»  Cop. 
Iwist. 


d. 

938® 

933  « 
914  ■» 
914® 
914  a 
958  a 
9=8  a 
91a  a 
95e  a 
9=8  a 


d. 

1019 
10 18 
10 
10 

9 '8 
10 
10 

10 
10 


8I4  lbs. 
Shirtings. 


d.  8.  d. 
9  ®S  0 
9    -as    0 

9    -3iS 
9    -as 


7i«a7  1013 


9 

-as 

0 

9 

■SH 

0 

9 

-as 

0 

0 

-as 

11* 

0 

■88 

lis 

Oott'n 
Mid. 
Upttif 


d. 
6% 
6^ 

6I3 
6I18 
63b 
61 'i» 

611,8. 

6S» 

613i, 

GII18. 


The  Exports  of  Cottos  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  15,578- 
bales,  against  8,781  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  September  1,  1881,  and  in  the  last  tolamn 
the  total  for  the  same  period  of  the  previous  year: 

Exports  OF  Cotton  (balks)  from  New  Tork  sincb  Sept.  1. 1981. 


Exported  to— 


Liverpool 

Other  British  ports 

Total  to  Qreat  Britain 


Havre 

Other  French  ports 

Total  French 


Bremen  and  Hanover 

Hamburg , 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  aibralt'r,&c 
All  other 

Total  Spain,  Ac 

OsAND  Total  


Week  ending — 


A'or. 
30. 


5,89; 


5,892 


1,045 


1,146 
200 


7.238 


Dec. 
7. 


De^:. 
14. 


Dec. 
21. 


9,353    6,118  13,975 
599i    I    ... 


9,951 
25 


25 


247 
250 


6.118  13,975 
1,304        258 


1,304 

559 
300 
500 


258 
1,115 
"200 


497    1,359,   1,315 


10,173    8.781  15.578 


Total 

since 

Sept.   1 


121.120 
3,10a 


121,528 
14,310 


11,310 

13,204 

10,257 

2,140 


25,901 
737 


737 


165.476 


Same 

period 

previ'ui 

year. 


144.220 
6,655 


150,875 
19,514 


19,614 

18,017 

14.042 

4,092 


36,151 

460 
95» 


1,413- 


207,9o» 


The  Following  abb  the  Receipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  ai.d 
since  September  1.  1881: 


Receipts 
from — 


N.  Orl'ans 

Texas 

Savannah 
Meblle  . 
Florida 
S.Car'lina 
N  Car'llna 

North,  pts 
Tenn..io. 
Porelgn . . 

This  year. 

Last  year. 


New  York. 


Boston.        j  Philadelphia. 


This 
week. 


9,152 

4,852 

"712 

6,969 

3,179 

13,832 


12.113 

188 


50,997 


42,2»1 


Since 
Sept.  1. 


119,462 

57.768 

136,753 

5.i'l8 

92,941 

37,603 

106,200 

1,631 
50,729 

1,468 


609,673  21,535 


This 
week. 


1,210 


2,3-23 
9,993 
8,010 


554,712113,631 


amce 
Sept.    1 


18,608 


This 
week. 


544 


30,2-20 
84.651 
59,309 


192,788 


141,699 


2.471 


3,015 


1.333 


Since 
Sept.l. 


20,659 


20,592 


11,251 


27.381 


Baltimore. 


This 
week. 


2,916    36,867 


728 
1.038 
3,232 

"946 


8,860 


8,953 


Since 
Sept.   1. 


12,113 

11,316 

50,546 

56 

8,61» 


119,616 


I23,06» 
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Ahippixo  Ntwa.— The  exportii  ot  entton  from  the  PnltH 
Stut.'.s  til.'  pMt  wiwk.  aH  p.<r  latent  mail  r«tarnii,  h»»«  m«i!hH'l 
138,i)0;t  bales.  8<i  far  its  th>- .Southern  porta  am  con<'Hrn«(1,  tbwM 
»r»  the  xniiirt  export-H  rr'pDrl.'l  bv  teleifrapb,  and  piihlUliod  In 
th«  Ckuo.niclb  l»Ht  KriiLty.  With  re^arj  to  N«\»  Vi-rk.  we 
iaolude  the  inanifestit  of  »ll  reMola  olaarod  ap  to  Wodnwdajr 
nlKbt  of  thiH  week: 

nual  bait: 
Haw    TokK— Tn    Urenxiol.    piT    uteanieni    Adriatic,    T^T  ... 

Alii-'kii.  &!l.5. . .  RrltiiKiilr.  I  .Ntl  I City  uf  .Uoiilntil,  t.ftiia 

...Kxyi't.   l,As<9....I.akt<  cUnniplalD.  1.U7U....  Lake  Win- 

iilp<<v,  '.',.'>Uii Moiuhuu,  lUOl Naamxtb,  l,2ul 

HorTia,  IMK) 1S,07.^ 


..BL  Laiueat,  IM.. 


l.U.-i 
■JUO 


32,017 


2."i,n.'« 

8,7.^11 

l».-> 


To  liiiTru.  |wr  8(«Minior  Aiiirri<|iie,  133. 

To  Itn'tniMi.  per  Ktt'aiiuT  Main,  1,143 

To  KntirnUiii.  |icr  Htciiiiiir  .MiuM,  200 

Raw  UHI.KAN8— Ti>  l.lv«i|i"ol,   piT  Mlciimeni   Horiba,  0,000 

Rollviir.    3,l>00. .  ..IliTtMr.     1..^(K)  ..   Uwlnlutor,   .'.,734  ... 

PKinliroke,  ^,.^l;:^  ...jwr  nhlp  ijuooben,  3,U30 iior  bark 

D.  H.  Waljfii,   I.OOi) 

To  Hurra,  |H\rHt<'»iii»r  Klacliiti,  4,.M3....per  abliw  Charlee, 
ft,Ul7....l'V)r<<nliii{cn,    :<,se7. . ..(le    Martba,   4,t>eb....per 

bark*  Cmliir  Croft,  4,070  ...l«luy,  2,671 

To  Bromc'ii,  pni  Htriinici'  Cllntoiilu,  R,750 

To  iiareoliiiia,  i>ur  Imrk  Aurora,  !!•.% 

Cbaui.kstiin— I'o  Liverpool,  ptM'  biirkH  (HHbel  OuKipi.  2,.^00  U|V 
land  and  l.'iO  Sea  Inland. .  Wild  llnntcr.  '.;.!'7i  Upland  and 
271  Sen  Inland  ...iwr  barkputuif  llornlim,  I, :<  14  Upland..      ",'201 

To  Kurcvlona,  pit  ship  AUrfrliia.  •J,(liK)  Upland 2,'li'0 

Satasnah— I'll  Liverpool,  per  inirk  Konoimi.  2,1(01  Upluud 2,!I0I 

To  Anistenlani.  pvr  l>ark  lliii.  1,.'>I!0  Upland 1,AOO 

To  Biiroeluuu,  per  steamer  Asturlauo,  5,2D0   Upland per 

brlK  Lola,  (i:)  I  Uidaiid 8,881 

Texas— To  l,iverniH>l.  per  i-hip    AlUo  M.  Mmut,    S.SSO per 

burkK  Boildderen,  1,2(1 1 Xanrak,  2,0.M 6,Sn2 

To  Bnrraen.  per  hrli;  Joliuniia  Kreuieu,  H7.'> b75 

WiuiiNoro.s— To  I.lvcrpiMil,  per  barks  Catlmirn,  1,323 Prein- 

tlden,  1.48H ikt  liarkenline  Kesolnte,  1.018 4,420 

To  Hrennn.  per  bark  Slur  of  Hope,  1,0«3 1,083 

WOBToi.K— To  l.lver|K><>l,  per  Kteaiui'r  Peilro,  3, 104.. ..per  aliip 

Revolvine  l.lKl'f,    l.^''<> per  barkn  Avonport,  3,410 

Nicosia,  y.710....Z.bina  (inndov,  :i,714 18,70S 

To  Burculou  t,  pur  steamer  Jose  liuro.  2.00i 2,U9d 

Boston— To  Ll%'eriMiol.  fk-r  slvainera  Istrlau,  570 .Maratbon, 

1  .OS.-i. . . . PolyneKlnn.  :<U'.» 1 ,9r>4 

Phu.auiiu'II1a— To  Liverpool,  per  atejimemBrllidb  Crown,  2,000 

....lUlnoU,  1,000 3,000 

Total. 138,903 

The  partioalan  of  thoao  shipmsnta.  arranged  In  oar  nsoal 
form,  are  as  foUows:  • 

Liver-  Bre-   Amtler-  Roller-  Bnree- 

pool.    Bavre.  men.     dam.     <tam.    lona. 

KewYork 13,975       2.18    1,145    200 

N.  Orleans 3 .',« 17  25,433    5,750 

ObarlnstoQ 7,20.) 


Bavaunuli 2,901 

Texas 6.892 

Wilmington 4,429 

Norfolk 18.798 

Boaton 1,994 

PbiUidolp'a 3,000 


87j 
1,003 


1,500 


19.^ 
2,600 
5,881 


2,098 


Total. 

l.'S,.'i78 

04.02.1 
9,8o9 

10,342 
7,787 
5,492 

30,896 
1,994 
3,000 


Tatal.. 


....91,816  23,091    8,333     1.580       200  10,774  138,903 

Belovr  we  give  all  n«vVH  reeeired  Ui  dtte  of  disasteN  to  vessels 

carrying  cotton  fro-n  United  States  ports,  etc.: 

A^LBBRT,  wr«o'ilii<  Rteamer,  which  wux  at  Indian  Harbor  takini;  la 
cotton  stt'id  from  ilie  wreck  of  the  steamer  Rochdale,  from 
Chariest  >ii  for  8cl>.i»topol,  was  bnrned  on  i"np.«(lay  by  the  upset- 
ting of  a  lamp.  One  hundred  and  five  bales  of  cotton  were  con- 
«u  lied,  with  evurythiuK  el«    on  board. 

BAinc>VKi.i>,  steaumr,  from  New  Orleans  for  Reral,  arrived  at  Reval 
nixlit  of  Dee.  I ,  with  earico  of  cotton  dama>tH<l  by  Are.  The  Hre 
broke  out  nU'hl  of  l>oe.  1  and  was  contained  in  tha  after  hold.  On 
Ueo.  2  nearly  ail  the  earjfo  had  been  dlwbariced,  and  only  40  or 
50  bales  wore  left  In  the  bold.  The  tire  wa<  exiiniculsh  'd  bof  're  It 
had  time  to  spread.  The  vessel  has  sustained  tin  daniaije,  lint  the 
cotton  iu  the  hold  at  the  time  is  damaged  by  Are  and  water,  and 
vrlll  have  to  l>e  s«ild. 

Clisto.nia,  steamer  (Br.),  which  cleared  from  Now  Orleans  Dec.  14,  for 
Bremen,  with  cotton,  soon  after  ieavlnif  the  wharf  A.  M.  of  the 
15th,  eoliidcd  with  the  Vallette  dry-dock,  damaKinx  lt,to  the  extent 
of  820,000.  The  steamer  daniaued  one  of  hor  outei-  pUtes  and  is 
leaking.  She  will  have  to  di.irliarge  a  portion  of  hor  carjfo  and 
repair,  uecesaitatiiig  her  detention  for  a  week.  No  daiu:ige  to 
cargo. 

Cabadoc,  steamer  (Br.),  from  CTiarleston  for  Reval,  put  Into  Dover, 
Dec.  7,  for  coal.  After  taking  In  coal  a  leak  Was  dlsooveiod  around 
flange  of  feed  pipe. 

ELViRt,  steamer  (Sp.),  from  S:»vannaU  for  Barcelona  and  Malaga,  after 
being  di'tained  at  .\talaita  six  days,  was  sent  to  Port  Mataon,  Deo. 
2,  1 1  perform  (|uanintine. 

Kxri.oKKK,  steimer  (Br.),  from  New  Orleans  at  Liverpool,  De".  1, 
reported  having  cncoUTitcred  a  terrific  g.ile  .Sov.  19,  whiih  contin- 
ued up  to  30tn,  and  had  two  boats  damaged,  salcMin  stove,  after 
wheel  and  all  radvablo  things  about  the  deck  swept  away  and 
several  sails  blown  aw.iy. 

Ot;ADAi,ui"K,  sieamor,  from  Oalveston  for  New  York,  NIckenion,  with  a 
cargo  of  c.tion,  hides,  tallow,  Ae.,  for  .Vcw  Y»rk,  In  nttemiiting  to 
cross  the  bar  at  (ialvcstoir.  Dee.  15,  drawing  13  feet  of  w.tter, 
«ncour.t're<l  a  rough  sea,  and  her  keel  drained  on  the  bntt  ui.  On 
jtetting  Into  deep  water  she  was  discovered  to  be  leaking  badly. 
Bhe  »  as  then  rtin  uiiou  the  bar.  wlioro  she  lay  In  a  erltieal  eomlii  ion, 
wltli  five  and-a-half  feel  of  water  in  Uer  hold.  Her  alter  bulkhead 
is  tight.  A  sail  was  placed  under  the  IcakiiiK  compartineul,  wh  re 
a  hole  of  about  8  Inches  was  founil,  probably  made  from  ec.niing  in 
contact  with  an  anchor  lost  on  the  bar.  I  ho  bole  was  stop|H>d 
from  the  In  l  le  by  A.  .M.  of  the  17th,  and  the  steamer  piocewted 
on  the  18th  for  New  Yck.  .Hho  hail  a  hole  mwle  In  her  bottom 
betweau  water  tank  and  water  tight  c  impaitiuents.  The  damage 
tooargols  very  rtll/ht.  ami  none  was  taken  out.  ,       ... 

Hector,  steamer.  Lax,  from  New  Orleans,  Deo.  0,  for  Liverpool,  with 
4,.">00  bales  cotton  and  other  cargo,  went  aahore  on  the  southwest 
end  of  the  Marquesas  Keys,  Florida,  prior  -m  Dec.  1.5.  The  Iloetor 
was  got  ofT after  partially  dlsoharglog,  and  was  on  her  way  to  Key 
West  A.  .M.  of  the  2  )tii.  .  ,     „        .    ,    _ 

Palbbti.nk,  Kti^amer  (Itr.),  before  reported  at  Liverpool,  Deo.  4,  from 
Boston,  reports,  Nov.  \iS.  several  aeaa  broke  on  ho*™.^  eairying 
away  three  boats,  ic,  stripping  tbe  tarpauUn  off  No.  5  baton  and 
doing  other  eonsllerable  damage.  „        «n  j 

Banzani,  steamer  (Br.),  from  New  Orleans,  at  Bremen.  Nov.  28,  experi- 
enced Hlniiig  wesu^rly  gab  s  during  the  whole  passage.  Ou  Hot. 
21  experienced  a  hurricane  which  lasted  six  houi;«;  i»  heavy  tea 
broke  on  board  and  washed  one  boat  away,  oud  did  other  damage 
to  deok  load. 


R<>ciit>»i.' 


ashore  at  ladUa  M -rtar,  M.  a   Tta  «      _ 

•h<'li<'o.|  envtion  aslniu  kMtaa.    Tw»  il—wwi  bail  bm^  tttj 

•»  trmu  Uallfas  up  tn  Dm,  It.   Tbrwbaa4r«4  bM« 

UA  ■■liaaa— j.   pmtt  ml  mkHk  w«M 

tbawrwklnflti**"'*'  a  i^rt  i^Mak^fif. 


of 
de- 
an 1 


pr.. 

WItl 

L>i' 
au'i  1 


Ml  iMianl  I 

•  ara  lliai  Ih*  twiaii 
■lie  wMatbsr  e.iiitiii.iA,  ■ 

A  si«iaf.r  WMseat  t, l ,»,  Dm.  ! 

•n  Bif  bilala 

I  .!•  fot  oVTbanter  aeralax  (3M  iMt.). 


Cotton  frolgbta  tbn  p«*t  wmtk  bkva  b««a  %.n  follows: 


aatmr. 

JfMI. 

AMi. 

WUmm. 

fW, 

JH. 

Uverpool.atMHait. 

•»•*« 

•m»H 

*n»H 

*m»** 

•»•"« 

•«•% 

Do         aaU...* 

.... 

.•■• 

.  •.« 

Havre,  steam... .r. 

'»»•• 

««„. 

u„. 

"m* 

«»M- 

»»■• 

Do     (all e. 

•  •■■ 

•  •■■ 

•remen,  steam.  .«. 

T|. 

»u 

«i« 

^M 

*!• 

*!• 

Do       (aU 1. 

aaiBborg,  ateam.d. 

Tu 

«M 

i\» 

h» 

^M 

Vm 

Do         saU...rf. 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

"•••w 

••••l. 

•t»»ii 

"•••u 

«•••,. 

'••n* 

Do         saU.-.d. 

.... 

.... 

KiUMo,  steam  ...<l. 

H 

H 

H 

% 

% 

% 

Do     sail «. 

— 

.... 

.... 

.... 

^Oompreiaed. 

LiTSRPooi,. — By  cable  from  Livarpool,  we  have  th»  foUowlng 
•tat.emeni',  of  the  week's  Halen,  stoeka,  Ac,  at  that  port: 


Sales  of  the  week balea. 

Of  whieh  exporters  took 

Of  which  siieeolatora  took.. 

fifties  Ameriran 

Actual  eX(Kirt..... 

Porwanle  I 

^>tat  stue  k — KstlioHted 

Of  whli  h  American— Estim'il 
Total  Imi  ort  of  the  week 

Of  wh:oh  American 

Amoiiiit  afloat 

O.'  wbloh  Ainertcaa 


I>«.  3. 

7.V0<X' 
4.5011 
8.20O 

57.000 
CI  IX I 
1,8'Xp 

4^.^.^lo.■ 
327.0IMJ 
^3.ootl 
3 1.50(1 
32.).00« 
IsS.OOi 


Dee.  9. 

53,000 

3.(01 

4.100 

39.&o> 

l(;.U<)o 

0.4i>> 

50.%.UiM' 

3  i^tiOU 

Uo.oOl' 

iiy,0o' 

19  l,U0i 
lll.OOli 


Om.  10. 

48  .VM 

3301 

3  >«<K 

SA.'OO 

ll.SlKI 

H.UiH' 

4s7.UUi 

374.OO0 

4l.)0«l 

2s.l>0< 

24I.0O1 

I'll, Jim 


j>t~n. 


76,000 
0,500 

£0,oa» 

3.800 

7,300 

471,000 

344,000 

59.000 

27.500 

3mO,000 

237.000 


Tbe  tone  of  the  Liverpool  market  for  spoia  and  futures  naeh  ilay  of  tbo 
werk  ending  Deo.  23,  and  Clie  dally  oloain«  prtoea  of  apul  eottoo.  bava 

"•e^n  aa  follows: 


4iot. 

Saturdan 

Xondmy. 

ruesday. 

Ifsrfna. 

Thurad'y. 

Atdoy. 

Market,  ( 
l2:30P.ii  ) 

.Mid.  Upl'dr 
Mld.Orrns 

Bales 

8p»c.,bexp 

Fkmer. 
Cs 

10.000 

1,000 

Firm. 

6'. 

10,000 
1,000 

Firm. 

0"„ 

lO.OOO 

3.000 

Msady. 

10,000 
1,000 

ttsady. 
613,'; 

loouo 
1.000 

Fair  baa. 
at  prevt. 
oBsprleaa. 

61Im 

euu 

10.000 
1.000 

.7i4turM. 
Market,  ' 
12:30  P.M.  j 

Market,  > 
5  p.  M.     ] 

Firm. 
Weady. 

Fimu 
■■sler 

Firm, 
■asler. 

Oall. 
Qalat. 

Staady. 
Steady. 

Maady. 
Maady. 

The  aetnal  sales  of  fatnrea  at  Uverpw>l  for  the  sams  we^k  are  glroa 
below.  These  s  ties  are  »a  the  basis  of  Uplaads,  Low  Middling  olaose, 
unless  othurwise  stated. 


Deliver]/.  rt. 

Doe <?lli, 

Oec.-Jan 6aii3»><is 

Jan.-Feb oa^'jj 

Fex.-.Mar e\a»„ 

Mar.- April 6>3is 

Dac.>Jan «»<sj 

Jan.-Feb 0>iis 

Feb.-.Mar «> 

Mor.-Apr «>»u 

Deo eilis 

Jun.-Feb...6llis»"3a 

Feb.-Mar S^ia^Saa 

Mar.-Apr.  ..«*»s'^o"i« 
.\pr.-.M»y  ..  Oi3u»''.« 


BATtmniAr. 

I      Delive'ii.  d. 

I  Apr.-.May «1| 

Mh*' .Inn  '  ....6"i»*vi 

I  June-July Hl»i» 

I  July- Aug. ..  63131*7 
I  •0»'si 

KOIISAT. 

I  Apr.-May 6*7,,  1 

I  May-June.  ...6''e*»'Ml 

Juue-July 6'*is| 

TnCSDAT. 

I  .May -June ....  eVgaWm 

'  June-July «'&i« 

I  July-Aug B»ija 

July-Aug 7 

April-May OT. 


IMiverjf.  4. 

Mar.-Apr GTm 

Apr.-Muy on,,*^ 

Mav-Jiine. .  .6>*is***H 
July-Aug 7 


Jnly-Ao.; 0*'ia 

Feb.-Mar — 

Mar.-Apr 


June^iilr 0"m 

Aug..«ept Tij, 

Apr.-Muy e*T^ 

May-Juoe 6^ 

oil] 


Jane-July. 


ta 


Deo 

6ll,« 

l>ec.-Jan.. 

611,, 

Jan.-Feb.. 

<»« 

■War. -A  or. 

«!»., 

Apr.-May. 

....0T»»»1s.j 

MayJimo 

0«»j» 

June-July 

6I»,s 

July-Aug. 

0»'j, 

Deo 

6*lji*1>is 

Dec.-Jan. 

.6«a»"i, 

WaDNMDAT. 

Ang.-Sept 7        1  Feb.-Mar 

Jan.-Feb 6Il,s  |  Apr.  .Ma^ 

Feh.-Mi»r 6\ 

.Mar -Apr 6t»„ 


Deo e^»l»si 

Deo.-Jaa «>»'»« 

Jan.-Feb 6»is«»"B 

Feb.-Mar »"is 

Mar.-Apr S^aMu 


May -June 6^ 

Juiie-July 6«*j» 

July-Att* ei^is 

TRDBtOAT. 

I  Jan.-Feb «"i« 

Mar.-Apr 6%»»ij 

I  Apr-May «t»ia 

FaiDAT. 

-«!ht 


6is,(»n,^ 

Jdne-Jiiiy OWia 

JiilyAUK 7 

Deo.-Jaa Oaif^ 

Apr.-May •»)• 

JoiifrJuly '"M 


May-Jnne. 
Jan»Jaly. 
Apr.-May . 


6«i»2„ 


Apr.-May 

May-June.-.-  ..  _ 
JnoeJuly....  6*»»*'»i 
July-Auff 0»»si 


.Sl>isa*7t<t 
B»i 


Der.-Jao... 
Jan.-Feb... 
Mar.  Apr  . 
JaB»Jiily  . 


BREADSTUFFS. 

FRiOAT.  P.  M..  December  23.  IMl. 
The  floor  market  has  been  exceedingly  dull  dnrinc  the  part 
wo«k,  but  thero  have  beon  no  important  decUneo  in  »al««i    Th* 
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bnsinesa  done  was  often  at  lower  pricea,  but  holders  were  in 
bnt  light  stock,  and,  feeling  no  great  pressure  to  sell,  main- 
tained the  range  of  quotations  very  nearly  as  in  our  last.  To- 
day there  was  do  new  feature. 

The  wheat  market  was  depressed  and  unsettled  for  most  of 
the  week  under  review.  Receipts  at  the  West  made  a  better 
comparison  with  last  year,  and  sup^jlies  at  all  points  continued 
large.  The  stringency  of  the  money  market  continued 
to  encourage  the  bears  to  make  fresh  attacks  upon  values,  and 
there  were  slight  reductions  from  day  to  day.  But  the  low  rates 
of  ocean  freights  (2%d.  by  steam  to  Liverpool)  prompted  ship- 
pers to  avail  themselves  of  it,  and  they  have  taken  room  to 
various  ports  for  fully  a  million  bushels  this  week.  A  demand 
to  cover  contracts  sprung  up  at  theWest,  and  was  soon  respond- 
ed to  here.  Shippers  became  free  buyers,  and  the  result  of  it 
all  was  that  yesterday  the  declines  early  in  the  week  were  near- 
ly recovered.  In  the  statistics  of  the  Treasury  Department 
subjoined,  it  will  be  seen  that  the  exports  of  wheat  from  the 
United  States  in  November,  1881,  were  much  smaller  than  in 
November,  1880.  To-day  the  export  demand  continued  brisk, 
but  the  speculation  was  easier;  No.  2  red  winter,  $1  42%  for 
Pebruary  and  ?1  45%  for  March. 

Indian  corn  showed  some  depression  early  in  the  week,  but 
not  so  much  as  wheat,  and  as  price.s  gave  way  the  speculative 
interest  increased,  and  generally  there  is  no  new  feature  to  the 
market.  To-day  the  market  was  firm;  No.  2  mixed,  69/^0.  for 
January  and  71  Mc  for  February. 

Rya  has  been  quiet,  but  prices  remain  about  steaJy.  Barley 
has  ruled  steadier,  several  boat  loada  of  No.  1  Canada  selling  at 
$110.     Barley  malt  firm.    Buckwheat  flour  dull. 

Oats  have  declined,  but  at  the  reduction  there  were  on  Wed- 
nesday and  Thursday  very  active  speculations  in  futures.  To- 
day the  market  was  quiet ;  No.  2  graded,  48/^c.  for  mixed  and 
49/^c.  for  white  ;  and  for  future  delivery,  No.  2  mixed  49c.  for 
February. 

The  following  are  closing  quotations: 

Grafti. 


Flour. 
Ho.  2  spring...^  bW.  $3  409   3  85 

No.  2 -winter 3  808  4  30 

Winter  eupertluB 4  703  5  00 

Spring  superflue 4  25»  4  7.t 

Spring  wlieat  extraa..  5  OOa   5  35 

do  XX  and  XXX...  H  50®   6  .'.0 

Wis.  &MiEn.ryeiuix.  0  00  a   6  50 

Winter  sWpp'K extras.  5  20'a>  5  tiO 

do  XX  and  XXX. . .  5  7;i3>  fi  75 

Patents 6503-850 

City  sliipping  extras.  6  90a   7  25 
Soutliem,  bakers'  and 

ramlly -brands 6  403  7  2.1 

Boutli'u  St  ip'g  extras.  5  75®  6  25 

Eye  flour,  superflne. .  4  653  5  00 
Com  meal— 

Western,  Ac 3  333  3  75 

BrniiflTwine.  An 3  75»  3  85 

Buekw'tflour.lOOlbs.  3  553  3  90 


Wheat— 

Bprinff $120    3138 

Siniag. No.  2,n6W    126    3128 

Bed  winter 1  27    -al  42 

Red  winter.  No,  2    1  3  9  '4  ff  1  4 1 
White 130    3140 


Com— West,  mixed.       «i6    3 

West.  No.  2 G9!ltS 

Western  yellow..        68    3 
Western  wbite ...       72    ® 

Kyo 93     3 

Oats— .Mixed 47    3 

White 49    3 

Barley— 

Canaila  No  1 

Canada  bdglit 

State,  4-rowed 

State,  2-rowod 

BuekwUeat 100 


7012 

70 

70 

97 
t<0 
52 


al  10 

31  15 

31  Of) 
3  85 
81  02 


(From  *A«  "  New  Torlc  Prodiux  EzcKanqt  Weehli/.") 


Receipts  of  flour  and  grain  .\t  Western  lake  and  liver  parls 
for  the  week  ending  Dec.  17,  1881: 

btisn. 


Flour, 
bb!: 
At—  (196  Ib/i.) 

Ohlo»(?o 43.765 

Tele<lo 55,056 

Milwaukee 3,3'0 

Detroit 9,943 

Cleveland 2,840 

Bt.  Louis 29,830 

Peoria... 1,350 

IXiUuth 


WJifal, 

bush. 

(60  Ibt.) 

199.483 

303,609 

80.276 

42,752 

1 1 ,675 

142.356 

5,025 


Corn, 

bush. 

(56  Ibg.) 

652,408 

16,200 

103,503 

16,822 

31,000 

301,020 

297,450 


Oalt, 

bush, 

(32  lbs.) 

443.493 

49,150 

23.317 

9.491 

12,800 

85.351 

126,250 


Barley, 

bush. 
(48  lbs.)  (56  lbs. 

15,102    18  591 


101,365 

9,500 

29,41 1 

10,965 

121,677 
20,350 


22,007 
3,200 


6.020 
13,150 


Total 144.174     785,176  1,418.403     749,852  508.370    63.028 

Bama  tima '80.  247,1401,608,227  2,219,621     699,275  426.818    64,416 

Total  receipts  at  same  ports  from  Dec  27, 1880,  to  Dec.  17, 
1881,  inclusive,  for  four  years : 


nonr Wia. 


1881. 
8,357,975 


1880. 
6,803,082 


Wheat hush.    53.616,015 

Com 128,5  0.351 

Data 40,355.784 

Barley 10977,776 

Bye 3,584,199 


Totalerain....  237,093,125    286,130.090    247.802,267    225.642  035 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Angust  1  to  Dec.  17,  inclusive  for  four  years: 


VIonr bbls. 

Wheat Ittuh. 

Com 

Data 

Barley 

Bre 


1881. 
3,439,824 

24,192,592 

67,656,237 

14,»02, 1 70 

6,986,488 

2,581,81? 


1880. 
3,533,720 

52.158.613 

5.1,218,779 

20.530,013 

7,458,366 

2,40«,815 


1879. 
3,061,333 

59.939.105 

39,778,739 

13.022,331 

7.670,915 

2,763,510 


1878. 
2,713,104 


51,806,390 

39,26-(.529 

16.558,042 

6,923.160 

910,486 


Comparative  shipments  of  flour  and  grain  from  the  same 
port-s  from  Dec.  27, 1880,  to  Deo.  17. 1831,  inclusive,  for  foui 
ye.nrs: 

1881.  1830.  1879.  1878. 

Fionr bbla.      8,391,187         5,328,425         7,308,815         6,063  000 


WTieat bush.    47,363.051 

Com 108.597,755 

Cats 32.935,680 

Barley 4,753,982 

Rye 2,2»6,759 


68,289,.'i43 
]2.).179,1S9 

30,969.704 
4.172,304 
3,059,946 


77,398.707 

81.159,075 

21,191.079 

5.531,592 

4,010,928 


70,115.769 

78,389,097 

21,424.365 

5,309,359 

3,711,551 


Total  jrraln....  195.974,227    231,970,686    192,321,381     179,153,141 

Bail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880.             1879  1878. 

Week  .Week            Week  Week 

Dec.  17.  Dee.  18.       Dee.  20.  Dee.  21. 

124,311  215,183   168,360  143,649 


Floor bbla. 


Wheat bush.  252,121 

Com 857.915 

Oats 310,922 

Barley 180,903 

Rye 45,273 


209,734 
576.250 
376.331 
127,269 
68,014 


281,632 

645,574 

195,007 

90.174 

45,850 


877,495 
391.838 
184.382 
129,635 
15,624 


Total... 1,617,131   1,437,618  1,261,537   1.599,015 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 


Week  Flour, 
endtno —  oots. 
Deo.  17. ..121.311 
Deo.  10...1Jj,643 
Dec.  3. ..121,031 
Nov.  26. ..109,319 


WheM, 
bnsft. 
232.121 
2i3,635 
303.275 
316,790 


Corn, 

bush. 

922.913 

1.131.821 

1,322,206 

1,127,199 


Oxts, 
bush. 
311,922 
363,5.'<6 
235.993 
191,410 


Barley, 
bush. 
130.903 
168,703 
189,117 
130.333 


n>je. 

bush. 
45,li73 
31,568 
59,712 
40,858 


Tot,  4  wks. 477.857 
4w'ks'80..860,33l 

Receipts  of 
ended  Dec.  17; 

At- 

Sevr  York 

Boston 

Portland 

Montreal 

Pliiladelpbia. .. 

Baltimore 

New  Orleans . . . 


1.332.811     4.501,1111.134.881 
1,230,326     2,503,121  1,697,593 


669,063  177.411 
422,921  206,197 


flour  and  grain  at  seaboard  ports  for  the  week 


Flour, 

hbls. 

78.320 

33,11^ 

3,-80 

7.175 

20,173 

28,113 

13.833 


Wheat, 
bush. 

267,032 

47,375 

23,.500 

8,650 

41,1.30 

208.400 
16,000 


Corn, 

bush. 

207,078 

269,100 

63,212 


103,000 

280,7()1> 
16=,90S 


Oats, 

bush. 
122,931 

66,779 
8,300 
3,226 

46,730 


Barley, 

biish. 

49,300 

18,390 


Rye, 
bush. 
37,390 
200 


3,200  500 

46,300       1,000 

23,000       1,000 

22,578       


TotaSljrala....    106,322,299    141,772,016    120,176.320    118,466,613 


Total  week...  131,013     017.157  l,0',i0,993     27:>.537  113.000    40,090 
Oor.  week '80..  303.599  1,539,032  1,123,480     307,010  153,600    33,106 

Total  receipts  at  same  ports  from  Dec.  27,  1830,  to  Dec.  17, 
1881,  inclusive,  for  four  years  : 

I-Sl.  1880.  1379.  1878. 

Plour bbls.     12,213,390       10,933.233     10,923,817         9.617,167 


Wheat bush.    87.926.236 

Com 101.6'*1.79;J 

Data 26,311,431 

Barley 5.161.907 

Bye 2,106.437 


127.603,890 

137,016,218 

23.965,216 

5,774.391 

2,746,516 


113,613.337 

103.016,76  1 

21,629.369 

6,205,733 

4,678,162 


107,378,026 

102.062,100 

23.968,323 

6,159,489 

5,289,335 


Totalgraln....  223.190.830    296,103,2'Jl    279,773.836    214,835,273 

Exports  from  Dnited  States  seaboard  ports  and  from  Montreal 
for  week  enciing  Dec.  17, 1831: 


Flour, 
From—  hbls. 


Boston 

7,366 

Portland 

625 

-Montreal 

Ptiiladelphla. . 

2,266 

Baltimore 

8,178 

New  Orleans.. 

162 

Wheat, 
bush. 
562,177 
18,031 
23,300 


Corn, 

bush. 
190,311 
115,034 

65,212 


Oats, 
bush. 
974 
16 


Rye, 
biish. 


Peas, 
bitsh. 
1,929 


15,600 


81,753 


69,250 

20o 

14,000 


500 


Total  for  w'k    86.031       690.811 
Same  time  '80.  173,138    1.708,000 


484.090 
832,175 


1 .493       17,52.'* 

3.035     10,716  104,924 


The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
%t  the  principal  points  of  aceumulatioa  at  lake  and  seaboard 
porta,  and  in  transit  by  rail  and  water,  Dec.  17,  1881,  was  as 
follows: 

Wheal,  Com,  Oats,        Barley,  Bye, 

In  store  at—  hush.  bMsh.  bush.  bush.  bush. 

Hew  York 5,262.424    5,763,866     786,133       67,374     146.497 

Do.  afloat  (est.)        701,(i00       750,000       58,000     300,000     214.000 

Albany 1.500  93,000       30.500     176.000       57.000 

Buffalo ,.       668.364       350.807        10,944     328,444        10,059 

Jhicaso 3,802,093    5,867,680     020,118     243,337     373.538 

Milwaukee 691, X69  3,086        15.705     240.769       98,777 

DiUuth 898,909  

Toledo 1,039.177 


Detroit . 

Oswego 

8t.  Louis 

Boston 

Toronto 

Montreal 

Philadelphia . 

Peoria 

Indianapolis.. 
Kansas  City.. 

Bsltimore 

DoAVu  Misa'pi. 
On  rail 


6:".0.030 

175.000 

8(>1.636 

39.639 

176.3.35 

1 22,394 

34o,16l 

11,194 

344,(1(10 

391,611 

2,031.672 

605,000 


200,514 
18,200 
190.000 
784.914 
700,708 


51.015 

538,674 
139,336 
142,800 

73,  60 
910,532 

63,000 
1,264,000 


42,619 
37,930 

87.bl'3 

101.969 

3.523 

59,578 

60.000 

193,234 

69,200 

42,600 


15,964 

23,167 
900,<)00 

79.264 

3,973 

211.331 

23,463 


13,911 


40.000 
86,910 
3,035 
12.030 
35,896 


3,565 


9,073 


156,964 

18,300 

6,071 


1.000 
369,000 


196,703   48,873 


Tot.  Dec.  17, 
Dec.  10, '81  .. 
Deo.  3, '81... 
NoT.  28, '81... 
Nov.  19. '81... 
Dec.  18.  '80... 


81. 


18.246.398  17,932.268  2,389.090  2.854.627  1,323,911 
18  303.725  18.399,904  2.719,017  3.124.2(i5  1,232,011 
18.376.127  18.817.321  2,820,045  3,165.974  1,2,33.216 
1  J.3  6.2-i4  20.634,056  2  912,1»6  3,339,027  1,399,000 
20  6M.3S6  22,407,097  3,271,731  2,914.349  1,236,216 
29,;oj  -i-ii  16,165,235  3,783,061  3,057,731      940,916 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  Nov,, 
1881,  aud  for  the  eleven  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year  : 
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'Inoliidod  In  ttie 

foresolns 

totals  are  the  reports  from  Milwaukee 

New  Uuvon,  Portland,  Klcbiuond  and  Willamette, 

the  detal  s  for  Nov. 

1881,  being  as  foUows: 

Milwau- 

Xew 

Fmt- 

JtUh- 

Willa- 

Barley— 

kee, 

Haven. 

tand. 

mond. 

melie. 

Busuels 

Value $ 

Indian  corn- 

Bushels 

Value 9 

Indian  com  meal— 

Barrels 

775 

Value $ 

...... 

3,700 

Oats— 

Bnnbelg 

105 

Value $ 

55 

Bye— 

Buaholii 

Value $ 

...... 

Wheat- 

Bushels  

817.928 

Value 9 



813,185 

Wheat  floor- 

Barrels  

315 

18,920 

47.137 

Value $ 

2,250 

152,770 

270,771 

Total  values— 

Nov.,  1881 $ 

B,005 

152,770 

1,091.259 

Nov.,  1880 iji 

35,000 

3,717 

181,703 

43,037 

212,707 

11  months- 

1881 S 

S38.010 

S.'i.l.'JO 

910,741 

1,619,121 

4,599.'Se.'i 

Q1880 51.051,997 

62.9.J6 

1,180,211 

1,603.07!* 

2,2ti5,731 

THE    DRY   GOODS    TRADE. 

Friday,  P  M.,  December  23.  1««1 
The  dry  goods  trade  has  been  veiy  quiet  the  past  week,  but 
not  more  so  than  is  asaally  wiMies.sed  at  this  advanced  period 
of  the  season.  There  were  very  few  package  bayers  in  the 
market,  and  the  mildness  of  the  weather  has  had  a  depressing 
effect  npon  the  jobbing  trade  as  reflected  in  the  limited 
demand  for  heavy  winter  goods.  Manafactarers'  agents  repre 
senting  such  spring  fabrics  as  shirting  prmts,  white  goods, 
plain  and  printed  piques,  dres-s  ginghams,  &c.,  have,  however, 


booked  a  good  many  ordan  for  fotore  dallTery.and  mor* 
aotivlty  la  likaly  to  b«  developed  in  tfate  eoaoMlkw  m  eoon  m 
Jobbers  have  cloned  up  the  traaaaotlon*  of  the  year.  Valoea 
are  ateadUy  maintained  on  all  the  moet  ataple  gooda.  and  while 
jobber*  and  clothiers  are  pretty  well  sapplled  for  the  pre»f  nt. 
■toeks  In  first  bands  are  remarkably  light,  doliverJM  on  aocoant 
of  back  ordem  having  for  some  time  past  been  laige  «ioagh  to 
prevent  any  accomuUtion  worthy  of  mention. 

Domestic  C>tto»  Ooodo.— There  was  a  comparatively  light 
bnsineia  in  cotton  goods,  and  the  main  featarea  of  the  market 
are  unchanged.  Some  fair  ordew  for  white  goods,  piques, 
quilts,  ikirtings,  &c  ,  were  placed  with  agenU  (for  future  de- 
livery), and  considerable  aalea  of  clothing  ducks  and  denims 
were  made  to  maniafactnrew;  bat  otherwise  the  demand  for 
plain  and  colored  cottons  was  strictly  moderate,  buyen  having 
paused  in  their  operations  because  of  the  near  approach  of  the 
"stock-taking"  period.  Prices,  however,  are  firm  and  without 
quotable  change.  Print  cloths  were  in  moderate  demand  and 
steady  at  4c.  less  a  small  discount  for  64ie4  "spots"  and 
3  7-lO03.^c.  for  SGiGOs.  There  was  a  fair  movem.ent  in  shirting 
print*,  but  other  printed  calicoes  ruled  quiet,  and  cotton  dresa 
goods  were  neglected.  Staple  ginghams  met  with  fair  sales,  and 
some  orders  were  placed  for  dress  ginghams,  although  agents 
are  not  yet  prepared  to  show  their  new  spring  styles. 

Domestic  VToolem  Goods.— There  was  a  steady  movement  in 
spring  cassimeres,  suitings  and  worsted  coatings  in  execution  of 
back  orders,  but  the  amount  of  new  business  in  these  fabri  • 
was  strictly  moderate.  Heavy  cassimeres  were  mostly  quiet > 
but  fair  sales  of  both  all-wool  and  cotton-warp  makes  were 
made  in  eic-eptional  cases.  Stocks  of  men's-wear  woolens  (both 
light  and  heavy)  are  very  well  in  hand,  and  values  are  firmly 
maintained  as  a  rule.  Cloakings  were  generally  quiet,  and 
there  was  a  small  business  in  satinets  and  Kentucky  jeans.  For 
flannvls  and  blankets  the  demand  was  chiefly  of  a  hand-to- 
mouth  chaiacter,  and  such  was  the  case  with  worsted  dress 
goods,  shawls,  skirts,  hosiery  and  knit  underwear.  Carpets 
were  mostly  quiet,  but  firm  at  the  late  advance. 

FoKEiG.v  Dry  Goods  have  ruled  very  quiet  with  importers,  an 
usual  at  this  stage  of  the  season,  and  the  jobbing  trade  was 
restricted  in  volume.  The  auction  rooms  made  no  offerings  of 
special  importance,  and  the  sales  for  the  season  have  been 
brought  to  a  close. 

Importations  of  Dry  Cooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  22,  1S31  and  since  Jannary  1,  and  the  same  facts 
for  the  eorrespoading  periods  of  1880,  are  as  follows: 
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Financial. 


AMERICAN 
FINANCE  COMP'Y, 

3  ifc  ?  NASSAU  ST.,  NEW  YORK, 

434   LIBRAllY    ST.,    PHILADELPHIA, 

POllTLANO    BLOCK,    CHICAGO. 


Financial. 


Capital  Stocli, 


$1,000,000 


SOUND  INVESTMENT  SECUHITIES  furnished 
to  Corporate  and  Private  Investors. 

CAPITAL  FORNISHBL)  OK  PEOCUBED  for 
Railroad  Companies  havinpr  lines  under  construc- 
tion, and  their  Bonds  purchased  or  ncKotiated. 

FINANCIAIj  NEUOTIATIONS  conducted  for 
States,  Counties.  Towns  and  Cities,  and  for  Railroad 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  FINANCIAL  RE-OR- 
GANIZATION of  Hailroad  Compan'es  and  other 
Corporations  whose  property  is  in  the  hands  of 
Receivers  or  Trustees. 

WiLL  Buy  AND  SELL  I>fVESTMENT  SECUR- 
1T1K3  on  Corarais^ion. 

WILL  BUY  Oa  SELL  DBFAULTKD  BONDS  or 
convert  tlieni  into  interest-paying  investments. 

Circulars  and  other  information  furnished  on  ap- 
plication. 

JOHN    C.   SHORT,  President. 
JOHN    C.    NEW.  Vice-President. 
WM.  P.  AVATSOV,  Scc'y  and  Treas. 

W.    Farmer, 

MONROE,   LOUISIANA. 

Conns<lor,    Solicitor    and    Attorney. 

Practices  in  the  District,  Circuit  and  Supreme 
Courts  of  tlie  United  States  and  of  tlie  Stat*',  in 
all  classes  of  cas^-t^.  Has  nn  other  btisines-,  and  de- 
votes his  personal  attention  and  ail  his  time  exciu- 
ifiveiy  to  h.s  profession.    Refers  to  Bank  of  Moaroe. 


Gwynne  &  Day, 

r£:8tal)lishedl854.]        No.  45  IVall  Street 

Transact  a  Keueral  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 
^Investments  carefully  attended  to. 

Glazier,  Kohn  &   Co., 

BANKERS    AND   BROKERS, 

66   BROADWAY  AND  19  NEW   STREET, 

NEW   YORK. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 
COMMISSION. 


w. 


Firsi  Class  Inv  stments. 

COMJIISalON    BROKER 
IN  ViC'UURKi^'r   f>,ti>  UKITIES. 

CORIlESPOVI>EN'C<';  PR03IPTLY  ATTKNIH  D  TO. 

jAmii:.<«    i4.i'roHE;N. 

70    CLDAE    STREET, 
P.O.  BOX  3413.  NEW  yORK. 


iNVESTMEXT    SECURITIES. 

An    assortment     of     desirable     bonds 
always  in  hand. 
Correspondence  solicited. 
ADDRESS: 

A.  W.  Beasley  &  Co., 

«e  BROADWAr,  NEW  YORK. 


J.  S.   STANTON, 

DEALER  IN 
American  Cable  Construction  Company. 
Continental  Constiuction  and  Improvement  Co., 
North  River  Construction  Company, 
Ohio  Centr,fl  Subscriptions, 

Richmond  &  We  t  Pt.  Terminal  &  Whousing  Co. 
New  York,  rhicago  fit  St.  Limis  Subscription,  and 
aXl  other  quotable  Construction  Stocks. 

BASEMENT. 

INVKSTOTEIVr  &  SEC3URITY  ItfiGIS- 

(LIMITED.) 

INCORPORATED,    1881. 

40    NEW    8TKEET,    KEW    YORK. 

This  Exchange  will  be  opened  on  and  after 
HURSD  .y,  i.ec.  1.  1««1,  from  9  A.  M.  to  4  P.  M. 
for  dealings  under  the  co-oi.erative  contract  sys- 
tem, in  all  active  >tocki*.  Investment  «nd  Unlisted 
Securities,  on  a  niarjfin  yf  one  or  more  per  cent  as 
agreed  upon  betwcfn  biuers  und  sellers  airect,  and 
at  a  reduced  expense  for  biokemge.  Contracts  for 
not  less  th  m  100  shares.  Marg.na  deposited  In 
Trust  Company.        JOHN  L.  UubSON.  Secretary 

(oLLlj^S.^OUDEpj  3Jej^i^ins, 

'       25fme§T. -rte-JU^ORK; 

Purchage  and  sell  on  Commission  GOVERNMENT 
»nd  RAILROAD  BONDS  and  STOCKS,  and  all 
•lasses  of  Securities  dealt  in  at  the  NEW  YORK 
STOCK  EXCHANGE,  or  all  reputable  Securities 
bought  and  sold  In  the  OPEN  MARKET.  LOANS 
»nd  COMMERCIAL  PAPER  negotiated.  Intorest 
ptA  on  DKPOSITS,  subject  to  check. 


Kbnest  Gkoksbeck,  Grant  b.  schlkt. 

Members  N.  V.  Stock  Exohan^e 

Groesbeck  &  Schley, 

BROKERS, 
So.    l.i    WAlil,     STREKT,    NEW    YORK. 


Randall    &    Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  Uailroad  Stocks  and  Bonds, 

OOVJEIiXMENTS  *  FOREIGN  EXCHANGE. 
CH.tS.  K.   RANllAf.T.,  OlTO  C.  WIERU.M. 

Member  N.  V.  .'^locic  Exchnnfee. 

F.    E .    Trow  bridge, 

BANKKR    AND    bKOKER, 
No.  5   BROAU    OR  '^7    WALl.   STREET, 

NEW    YORK. 

Member  of  the  N.  Y.  Stock  Exchange, 

BRANCH  Office: 

BATEillAN    &    CO.,    WASHINGTON,  D.  C 

A    General   BankiuK    Business  Transacted. 

Securities  bought  and  sold  on  commission  for  cash 
or  on  margin. 

Advances  made  on  approved  collateral  at  the 
market  rate. 

Deposits  received  subject  to  check  at  si*rht. 

4  per  cent  interest  allowed  on  all  daily  bHittnces. 

Orders  executed  at  London,  San  Francisco,  Bos- 
ton, Philadelphia  and  Baltiniuro  KxchiinRes. 

P.  S.— My  New  York  Weekly  Klnancial  Report  Is 
mailed  free  of  charge  on  applirntton. 

R.    J.  Kimball  &    Co., 

BANKERS  AND   BROKERS, 

No.   25  Nassau  Street,  .>e\v  Yoik. 

Thirteen  Years'  Membership  in   New   York  Stock 

Exchange. 
R.J.  Kimball,  a.  b.Lounsbkky,  F.  e.  balla&d 
Members  of  N.  Y.  Stock  Exchanse. 

NEW   YORK  :  CINCINNATI,  O.: 

GEO.  W.  Cecil,  ^   „  TnnM»a 

Member  N.Y.  Stock  Ex.  W.  P.  yoM^S- 

M. Zimmerman.  vy.  m.  wilshikb. 

Cecil, Zimmerman  &  Co. 

BANKERS    AND   BROKERS, 

74    BROADWAY,    NEW    YORK, 

69  WE.ST   THIRD   ST.,   CINCINNATI,    O. 

JOSKPa  P.  1.LOTD.  W.  C.  MCKKAN 

Member  of  N.  Y.  Stock  Kxch'ge 

Lloyd  &  McKeaii, 

34  WALL:   STREBT,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit* 
Bnbject  to  check,  and  ailow  interest  on  balances. 

Lansdale    Boardman, 

STOCK    BROKER, 

No.   80""^  BROADWAY,    Rooms  37  &  38. 

Branch   Office,  Troy,  N.  Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  the  New  York  Stock 

ExchanKe  bau^lit  and  sold  ou  commission  and  oar. 

Tied  on  a  fair  margin. 

INTEREST  allowed  on  credit  balances. 


Geo.   H.   Prentiss, 

No.    17    WALL.     STREET,    NEW   YORK. 
GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  BAILBOAD  STOCKS  AND  BONDS 

AND   ALI,   KINDS   OF 

BROOKLYN     SECURITIES 

DEAIiT   IN. 

BHa  aAS  QUOTATIONS  IN  THIS  PAPBS. 


Financial. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    ANO     BONDS, 

MEMBERS  OF  THE  N.  Y    STOCK  BXCHANQB. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
correspondents 

Olliffe   &  Schmidt, 

No.  72  BROADWAY  &  No.  13  NEW  ST., 

BROKERS   FOR   THE   PURCHASE    ANB 

SALE  OP  RAILROAD  SECURITIES. 

CORNELIUS  W.  OLLIFFK, 

„„.„ „         Member  of  N.  Y.  Stock  Exchange. 

EDMUND  P.  SCHMIUT, 

Member  of  N.  T.  Ptock  Exchange. 


C.  M.  Rt^TEK,  W.  N.  WAXKEB. 

Member  of  N.  \ .  Stock  Exchange. 

Rutter  &  Walker, 

BANKERS     AND    BROKERS, 

No.  80  BROiDWAY,  N~W  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  oa  mar- 
gin. uH  s^ecurities  dealt  in  ut  the  New  York  Stock 
KxchanKe.  Interest  allowed  on  daily  b:ilances. 
i'articular  attention  paid  to  orders  by  mail  or  tele- 
Kraph. 

J  D.  Prince,  Jas^.  Whitely,  H.  Cruoer  Oaklet 

Harry  O.  I.ogan,     aiaynard  c.  Eyus. 

\V.  U.  TRAVBUS,  Special  I'iinr.er. 

Prince   &    Whitely, 

No      64     BHOADWAV,    XK^W    YORK, 

(Branch  Office,  180  Fifth  Avenue), 

All  classes  of  Railw:4yund  Mining  Stocks  bought 
and  sold  on  Commission. 

Private  Telegraph  Wires  to  Phila^telpliUi,  Wilming- 
ton. Baltimore,  Washir.Kton,  Boston,  liridgeport 
and  New  Haven. 

Frank   B.   Beers, 

LiOCAI,    STOCKS, 

MDNICIPAL    BONDS, 

«AS     $X:CVHITIE!8, 

IG   COURT    STREET,       31    PINE    STREET 
Brooklyn.  Neir  Tork. 


Alex.  8.  Clark 


U.  B.  BACOK 


Clark   &   Bacon, 

BANKERS   AND    BROKERS, 

3  Pine  Street,   New  York, 

Puyand  sell  on  commission  all  Securities  dealt  in 
lit  the  New  Yorlc  Stock  and  the  New  Yorlt  Mining 
ICxchanKes.  Deposits  received  and  interest  allowed 
on  balances. 


Wm.d.  Hatch, 
Member  N.  Y.  Steele  Sxeb. 


Wm.  B.  Kbndali.. 


No.   31   WALL    STREET, 

BANKERS    AND    BROKERS. 

Refer  to  Messrs.  FiSK  &  IIATCH. 


John  F.  Stabk. 


Geouoe  Stark. 

George  Stark  &  Co,, 

No.  33  NASSAU   STREET,  NEW    YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  neffotiatlon  of  loans  upon 
Western  ('ity  propprt,v  in  lar^e  or  Hmuil  amounts. 


W.  C.  Floyj)-.Ionks 


WlI-I,IAM    KOBiSON, 


Members  oi  the  K.  T.  Stock  Excliange. 

Floyd- Jones  &  Robison, 

BANKERS    AND    BROKERS, 

No.    2    EXCHANGE    COURT. 

Stocks,  Bonds  and  all  Investn^ent  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. ^^ 

flounty,  CUy  ifc  Town  BondH  oi  We«t.  States* 
yWiBcon^in  Central  Kit.  Oid  J^ud  Qrant  BondB. 

St.  .lOBCph  &  Western  KH.  Stock, 
fit.  Joseph  &  Pacitic  UH.  Bonds, 
City  of  St.  Joseph.  Mo..  Old  Bonds. 
International  Improvement  Co.  Subsoriptlons. 
Brooklyn  Klfvateo  UK,  Securities. 
Ameri"  un  Cnbie  Co.  t^ubscri  -lioi.f*. 
Midland  Uailmau  of  N.  J.  Securities. 
Chic;ig"  &  Gnmd  Trunk  KK.  .Securules. 
South  CurolinK  UH  Securities. 
Grand  Rapids  &  Indtuna  KK.  ^tock. 
Cia«i2ii3uti  Uichn.ond  A  Fort  Wiiyi:e  >*to<Jk, 
Bought   by    WM,    K.   UTIiKV, 

^o.  31  lUNiS  STUKKX^iNBW  TORJK 


DaoBau  H  J881.J 


THE  t'HKONlCLb. 


FlnanclMl. 


The  Brooklyn  Trust  Co. 

Cor. of  MonUjiu*  A  Caintiiniti.,  Brooklyn,  N.  T. 

ThlaCooiMnr  li  ftuthitrltod  by  ipeclal  ohMrtar  to 
•el  «■  apoolrer. ' 
MlaKtnitor, 


.trutloo,  ituunllttn,  txooutur.  orikd< 

t^aiui  act  ft*  M«nl  tn   th<<  mtlnor  miinnic«iii«nt  of 
MtAte^  cttllort  lilt"-  -'      -  .»iv''-"U.  rcoclTv 

)>»••    Klt(] 


•^ 


Oi     * 

rwriatrr  nnn  tniMNfnr  b 
MJ*  uf  Ui>Teriuiittiit  Ht) 
R«Mtflouii  uiul  fhtiritit 
anaccuAtonierl  to  the  inu 


Olid  thli  (VinipHiir  u  imfo  and 

IIM'I.KY   IIDPKH,   I'ronldonl 


fur  money. 


i<t  p«raon» 
I'll  ..f  iMiNineiia,  will 
rintnlPiit   ditiKtsltorT 


Wm.B.  KMdall 
John  P.  Knife. 
B.  K.  Knowlton. 
U.IILPlvrrttp4>nt 
AI«z.M.  White, 


CUAH.  K.  MAUVIN.  Vlo«-Pr«a*t. 

TIlUHTKKa: 
Ilrnry  Mnnitor,     Alox.  MoCne. 
''■         r    ••      vln.  A.  A.  Low. 

lis.  Ilonry  K. Sheldon 
'  i>y,  John  T.  .Murtln, 


Auatto  Curbtii. 
WM 


Kl|)U*y  HopuB. 
V     'S.rll 


lea. 
H.^erreturr^. 

A.   H.  Brown   &  Co., 

RANKKItS    AND    BUOKER8, 
1   Wall   St.,  Car.  Nt-w,  New  York. 
INTBSTMSNT    HKCUKITIKS. 
•I  iittenrlon  to  buNtniMii  nf  oountrr  trnnk^ 


Fred    H.  Smith, 

BANKER      AND     RROKBR, 

Ko.  80  BROAD  STllKET,  ABW  VOBK. 
RAILKOAII    aRCVHITlBS 

<An  tntlmatc  knowledfce  of  nil  fnrthepaat  10  Y«iirt) 
A  8P  BCl  A  LT  Y. 
Inrestore  or  I>uitters  wlahlnif  to  buy  or  sell  nre 
liiTltt-<l  ti>  coRiuiunictitc.  State.  Municipal  and 
RAilway  Honda  and  Cuuponi  tMMiKht  and  told  at  be«t 
Marker  lOtlon. 


Twro.  v.  SANP.  JOnNRlCKKUI. 

Majl  K.  sand.  Member  N.  Y.  Stock  Bxcli. 

Sand    Brothers  &  Co., 

BANKUKS   AND    BK0KBR8, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOU)  OK 

COMMISSION. 

COMMKRCIAL  PAPER  NBOOTIATBD. 


P.  W.  Gallaiidet  &  Co., 

BANKERS. 

VyiTKD  BANK  BUILDItfO. 

WALL    (sTUEET,  COK.  BKOAUWAT. 

STOCKS,  BONDS  &  COMMERCIAL  PAPER. 

Stocks  and  Bonds  bought  and  sold  on  commission 
at  N.  1.  !«t<>ck  l!:xckaniie. 

Advances  made  un  business  paper  and  other 
■eourttiew. 


Lummis  6c  Day, 

No*.  84  and  85  DURXEL  UUILDINO.  Ck>r.  WALL 

and  BUOAD  8THBKTS, 

BANKERS    AND    HTOCK.    BKOKBItM. 

WILUAM  LDHHia,  UCNBT  DAT, 

Members  of  New  York  8tock  Ezchantfe. 

STOCKS  and  BONDS 
At   Auction. 

rbe  Undersigiieil   hold  REGULAR   AUCTION 
».\LE8  of  lUl  clt.A8e8  of 

STOCKS     W  n    BONOS 

O.X 
WKUNKSUAYS    AND    SATLUUAYS. 

ADRIAN    II.    inL:L,l.,ER    dc   SO!^ 

No.  7  PINE  STREET.  NEW  YORK. 


E.    S.    Bailey, 

7    PINE    STREET. 

DeaJlnss  Id 

Insurance     Stocks 

A    SPECIALTY. 

Caah  MLkl  ftt  onoe  for  the  abore  SeenrltJeA;  or 
ihaywin  be  aold  on  comataalon,  at  aeller'a  option. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BKOKKRS, 
66    BROADWAY,    NEW    VOBK, 

IIIALEIUI  IK 

PlmC-CIaaa   Investment    Secaritles. 

eOVEKNMKNT    BONUS.   STATE.  CITY,  COUNTY 

RAILKOAI)  A  MIUCELLANKOIIS  SEctjUITlES 

Bought  and  Sold  on  CommlsslOB. 

Virginia   Tax-ReceivaitU    Counrnt    bougfU. 

aOVlUHKN    SECURIItli.-i    A    SPEVlALli. 

LOANS    NBUOTIATKD. 

IHTUIS8T  AUAWIO  OH  UXrOSITS. 


FlnRnrlnl. 


WALaruN  D.   BHUWH. 


r»n>.  A.  »iiowM. 

Walston  H.  Brown  &  Bro. 

BANKEHM, 
11    rUie  MrMt,   New  York. 

"PBCIAL  ATTENTION  OIVBN  TO   THB  NkOO. 
TIATIOM  or 

RAILROAD    MKCi/RITIKK. 


Buttrick  &    Elliman, 

HANKEHN     AND     RROKBRH, 

Noa.  ST  4c  SO  Wall  St,  New  York. 

BONDS, STOCKS  and  IN  VRSTMRNTSKCnRITIKS 
BOUUIIT  AND  dULD  (iN  COMMI^IUN 

C.  A.  BOTTitu-K,  Member  of  the  N.Y.  Stuck  Each  ne 
Wm.Bu.imam.  .MewiMir  of  the  W.V.  Mining  WTrh'te 

H.  L.  Grant, 

No.      14S      BROADWAV, 

NEW    YORK. 

I  ITV  RAII.KOAII   STOCK.H  a     HtiMlh 

BOUOIIT   AND    SOLD. 

*'»e  onolaflnnM  of  ni»  Railroads  In  tM.  ni«T>«* 


N.  T.  Beers,  Jr., 

Krooklyn  Seciirilles,  Ciiy  IIoud». 

Gaa  Stocks,    &c., 
No.     I     NEW     STREET, 

virw  voHK. 

WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DKALEH  i:< 

OAS    STOCKS    AM>    UOXOS, 
TELEGRAPH    STOCKS, 

TRUST    COBIPANYS*    STOCKS. 

City  and  other  Railroad  Stoclisi  Bonds 

AN1> 

MISCELLANEOUS   SECURITIES. 


iSoodtf^ 

BANKERS, 
38  Broadway,   cor.   Excliause    Place.  N.  Y> 

Branch  Ofllcc,  Vi»  La  Salle  St.,  Chicaco.' 
TRANSACT  A  GENERAL  BANKING  BUSINESS. 
INCLUDING  TIIK  I'UltCHASE  AM)  SAl.K  OF 
STOCKS  AND  BO.NDS  FOR  CASH  OK  ON  M  A  It- 
(ilN.  BUY  AND  SKLL  INVESTMENT  SECURI- 
TIES. INTEREST  ALLOWED  ON  DEPOSITS 
bUUJBCT  TO  CUBCK  AT  SIGHT. 
P.  O.  Box  •147. 

D.  A.  BOODT,  C.  W.  McLKLLaN.  JB. 

KCnBEN   I.XI.ANn.  F.  G.  SALTO.N8TAI.I.. 


C^  Co. 

BANKERS. 

No.     IS    WTALI.    STREET, 
New    York. 

Transact  a  General  Banking  Baslness,  Inclndliut 

the  pnrebase  and  sale  of  STOCKS  and  BONDS  for 

oaab  or  on  margin. 

Bay  and  Sell  lUTeetment  Seeurltles. 

P    O.  BOX  2.847 

A  .  U.  KIDDCK.     WATIJtHn  TIU8K.      11.  J.  MORS! 

W.  C    HILL. 


J.    P.    IVINTRINGnilff, 

GAS,  I^^SURAJfCK.  15.\NK  STOCICS,  4o. 

SKCOKITnCS  BOtTOHT  AT  THE  AUCTION  BALXS. 

No.  36  PINE  STREET, 

NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  M  KXCHANOB  PLACK,  NBW  YORK. 

Stocks,  RaUiBoad  Bohdi.  Gomuimirrs  Avs 
MucBu.A>soDS  BxcuuTiia  Bevanc  a.vo  ■old. 


rinnnrliil. 


Taintor  &  Holt, 

BAWXERS, 
Ne.    10    WALL    NTREBT,    NEW    TOKK. 

THANSACTaURNCKAL  BAHKINO  l«lla««> 
DKPONITB  reaelred  and  INTkHIMT  ellewM  «i 

balances. 

Bu;  and  sell  OOTERNMENT,  MUNirirALaa4 
RAII.ROAItNinds. 

Prlr  jle  teli>Enii>h  wiraa  to  Providence  and  Kostoa 

G.  «.TAI.N'i  "It  '.y    II    iioi.T 


Uodon  Uuiikcr*. 


Foote  &    French, 

BANKERS, 

AND    DBALBHS    IN 

GOVERNItlEIVT     BO.\DS« 

OF    ALL    ISSUES. 
OOUMISSWS    OHDSRS    KtBOZZKD    IX 
UOSTO!V, 

NBtV     YORK, 

PHILADELPHIA, 
No.  7   CONGRESS   STREET   AND 
No.  2  CONGRESS  SQUARE, 

BOSTON,     MASS. 


Brewster,  Basset  &  Co., 

BANKEKS, 

^o.     35    CO.MGRKSS    .STICECT, 

VI  EMBERS  Oir  THE  NEW  VOKK.  AND    BOSTOIf 

STOCK  EXCHANGES. 

ALSO, 

Dealers  In  municipal.  Slate,  Railroad  an4 

United  State*  Bond*. 

Tower,  Giddings  &  Co., 

B  A  N  K  E  R  b  , 

No.   Hi    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
atid  other  markets. 


Chas.  A.  Sweet  &   Co., 

BANEEIU' 

«tf    STATE    STREET,    ItOSTON. 

DEALERS    IN    OOVBRNMKNT    SECURITIES 
State,  Cltr,  Countr  and  Railroad  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE   STREET,. 
BOSTON. 


Itaitiiiioro  BHiikers. 


SethH.&H.B.Whiteley 

BANKEItH    AND    BROKER  t*. 

No.  27  OEKUAN   STREET, 

P.  O.  Box  313.  B-lLTiraORB. 

Deposits  received  8abjt>ct  to  check  at  alKht.  and 

iDtarest  allowed  on  daily  balAncea. 
cctocks.  Honda.  Ac,  bouichi  and  aold  oa  commUaio» 
in  any  city.    Particular  attention  ulTen  to  infor- 
mat  Ion  regardlnn  lnve»tnient  SecurtJaa. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTIHOBB. 

TUANSACT  A  GENERAL  DOMESTIC  AND  FOR 
SIGN    BANKING   BUSINESS. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BR0KEB8, 
BALTinORB. 

INVESTMENT   and   VIRGINIA  SBCinUTIXS  a 

"'oorrs^Kwdenee  eoUclle*  and  InfomaUoa  far. 

N.  I.'OoBAaaroHDBNTs-MeKlai  Brothsn  AC*. 


THE  CHRONICLE. 


[Vou  XJLillL 


Plilladelptala  Bankers. 

"p —  — ^.^^_ 

QXO,  C.  TH0UA8.  Jos.  M.  SHOSVAKXR. 

Thomas  &  Shoemaker, 

BANKERS  AlfD  STOCK  BROKERS, 

134  S«nth  Third  St.,       PHI1.ADEL.PHIA . 

Dealers  In  all  Issnei  of  United  States  Bonds. 
I^vestjuent  Setnmties  a  speclaltr.  Correspondence 
inTlted  and  full  information  upon  financial  Bobjecta 
famtsbed. 

A.  P.  Turner  &  Co., 

B  A  N  K£  K  S, 
Ho.  a07  Walnat  Place,  PHIIiADEL.PHlA, 

OOTernment,  State,  Mnniclpal  and  Railway  Bondt 
Vid  Stocks  bopfrhfc  and  sold  at  ail  the  K.^changes. 
iD^estments  prudently  made  tn  sound  railway  se- 
curities.   Collections  projaptly  attended  to. 

Correspondents  carerully  repi-eeented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
ihe  beet  rates.    Orders  on  miiTtrins  not  entertHined. 


Western  Bankers. 


Suutlicru   Baiikcr!!t. 


Vad6.P.MILL£B.   R.n.  WILLIAMS,  JNO.W.MIia.EB 
CHAS.  U.  MILLSK. 

Thos.  P.  Miller  &  Co., 

BANKERS, 

jviobii^e:,   alabattia. 

Special  attention  paid  tocolloctions.w'th  prompt 
romittnncea  at  current  rates  oi  excuajigu  onauyof 
payment 

CorrcB pond ont B. —Germ an -Amert can  Bank  New 
Terfi: ;  Louisiana  National  BanU,  New  Orl<>ana  Bank 
at  l^iTcrpool.  LIverDool.  


Campbell  &  Schoolcraft, 

STOCK    BROKERS, 


Mo.    6    NORTH    TENTH    STREKT, 


RICHMOND,    VA. 

■WM.C.CoUHTNBT.Pres.  BBSKSTH.  PRlNOLK.Caah 

BAi\K    OF    CHARLESTOIV, 

NATIONAL  Bankino  Association, 
CHABLESTON,  S.  C. 

apICIAL  ATTENTION  OITEN  TO  COLLECTIOKS. 

R.   IS.    MAURY    &    Co7, 

STOCK    BROKBnS, 
aiCIimOND,    TIKGINIA, 

Buy  an4  sell  Government.  State,  Municipal  and 
Kailread  Uonds  and  Stocks,  itc.    Virpinia  State  Tax- 
Recelvablo  Cuupons  bought  and  sold.    All  orders 
aroniptiy  attended  to- 
Kew  York  Correspondent.  VERMILYB  A  C0._ 

■.  B.  BUBBL'BS,  i^es  t.      A.  E.  WALKZB,  tjasuior 

First  National  Bank, 

-nriLMINGTON,  N.  C. 

CotlectlODB  made  on  all  parts  of  the  United  States 

IiEeechants'  national  bank, 

RICHMOND,  TIBGINIA. 

eoUcctlons  made  on  all  Bouthern  points  on  best 
tervs ;  prompt  returns. 

JOHN  P.  BRANCH,  President. 
J.  B.  MOBTON,  Cash.    rRED.  R.  BCOTT.  Vtce-Prcs't. 

THOSIAS   BRAXCH    &.   CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
KICHMOXD,   VIRGINIA, 

lnfnrm:ttlon  on  all  cbtsses  of  Southern  Securities 
especially  Stale  Bonds,  Tax  Coupons,  Ac.  Cor- 
lespondence  solicited. 

H4RRIS    &    RIIIIVD, 

STOCK    AND    BOND    BROKERS, 

AUGUSTA,   GEORGIA. 

Buy  and  sell  all  kinds  of  Investment  Socurltifs 
•titrixht  or  on  commlasiou.  Information  furulshec. 
Orders  and  correspondence  solicited. 

Western  Baiikcrti. 


HoNAKD  MATTnrwa. 


Ei>WAnns  Wbitakeb, 
Member  N.  Y.  Stock  B.\ch. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
^ate,  City,  Conuty  and  RR.  Bonds  &  Stocks^ 

Orders  receive  prompt  and  personul  .ittention. 

Corri:»pondent8,  AlesRrs.  MajcwelL^  Graves.  Now 
Turk  City,  and  Messrij.  Blako  Brotoft's  &,  Co.,  New 
York  and  Boston. 

A.  Prescott  &  Co., 


BANKERS, 


'  $60,000 


Cnpital, 

TOPEKA,    KANSAS. 

Mnniclpal  Bonds  and  MortjrORe  Loans  Negotiated. 
XiRht  per  cent  Karm  MortgaKCS  a  spe-^ialty.  A 
OKNBRAL  BANKI.NG  BUSINESS  TRANb  ACTED. 
Collections  and  correspondence  recoire  prompt  at- 
tention. 

CoRttKSPOxnENTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Kxchange 
National  IJank  and  Ninth  National  I'anl:;  ChloaKO, 
Preston,  Kean  &  Co.i  St.  I-ouls,  Third  National 
Bank ;  Kansas  City,  Rank  of  Kansas  City  and  Mer- 
chants' National  Bank 


P.  F.  Kelcher  &  Co., 

305  OlilVB  STREET,  ST.  I^OUIS,  mo. 

Pfrst-cIaM  Western  Invest-ment  Beonrlttei  for 
sale.  St.  IjOuIi  City  and  States  of  Missouri,  Kansaa 
Texas.  Arkansas  and  Colorado  Bond«  a  specialtv* 
Pali  Information  ftiven  In  reference  to  same  on  &i>- 
llcatlon.    Coupons  and  dividends  oollected. 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSA!4   CITY,    MIHi^OURI. 

WESTERN    FARM    MORTOAGK8.    TIBI.DINO 
AND  8  PKB  CKNT.  A  8PE0IAl.rY. 
KeffOtlate  School  District,  Township,  ritr  and 
County  Bonds.     Write  for  circulars,  blanks   and 
references. 

John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  Mo., 

DEALERS  IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  Investment 

securities  nlwaya  for  sale.    Write  to  us  before  you 

buy  or  sell  any  lUiuolK.  MiSROuri  or  Kansas  bonds. 


C.  F.  PENEEL.   5     STATK  BANK,    ^C.T.  WALK 
President.       (Incorporated  1876.)       Caahicr. 

German    Bank, 


LITTLK  ROOK, 
CAPITAL  (Paid-in)  -  -  . 
SURPLUS 


ARK. 


8rs,oao 

!i.J,000 


Prompt,  attention  Klven  to  ail  business  In  our  lino 
N.  Y.  COUKESPONUK.VTS— Donneii,  Lawsou  A  Co., 
and  the  Metropolitan  National  Bunk. 


Sicaiiisltipv^ 

Only  Direct  Line  to  France. 


GENEilAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    U.WBE. 

From  Pier  (now)  42  North  River,  foot  of  Morton  St. 

Travelers  by  this  line  avoid  both  transit  by  Knji- 
iish  Railway  and  the  discomforts  of  crossinK  the 
Channel  in  a  small  boat. 

KRANI'E,  Trucielle Wed.,  Dec.  88,  11  A.  M. 

CANADA,  FraiiReul Wed.,  .Ian.  4,  5  A.  M. 

ST.  GERMAIN,  Dclap'aine...  Wed.,  Jan.  IS,  4  A.  M. 

fmcK  OF  c'A.ssAGE— (including  wme,:  To  ilavre— 
First  cabin,  IIOU  and  tSO  ;  second  cabin,  $00 :  ateer- 
aee,  V2ti,  Includini;  wine,  bedding'  and  utensiis.  Re- 
turn tickets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  in  amounts  to  suit. 

FOB    MARSEILLE!*, 
TotrcniNG  AT  Cadiz,  GiBUALTAK  4  Babcklosa. 

The  following:  steamers  will  leave  New  York  direct 
for  Cadiz,  Gibraltar,  Rarcelona  and  Marseilles,  tak- 
ing freight  and  passengers : 
CaLDKRA About  Jan.  15 

RATES  OF  PASSAGE— For  Cadli  and  Gibraliar— 
first  cabin.  fT5  and  *yO:  for  Rarcelona  and  Mar- 
seilles—First cabin,  $S()  and  $100.    StceniKe,  $32. 

Throu(;li  bills  of  ladinjr  Issued  to  Mediterranean 
Ports,  includluK  Rarcelona,  Algeria,  Tunis,  Genoa, 
LcRhorn,  Naples,  Messina;  also,  for  Trieste  and 
Constantinople. 

K.  B.— No  freight  taken  for  Gibraltar. 

LOUIS   D£  BEBIAN,  Aarcnt, 

No.   H  Bowlinn  Green. 


Commercial   Cards 


Works  at  Orticnt,  L.  I.,  and 

RICHMOND,  VA. 


•  Eureka" 

•■  UBIENT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 
AMIIONULTED  BONE  SUPRREIIOSI'IIATE  OV  LDIB 

"ORn:NT  COMPLETE  MANCKE," 

And  want  a  (rood  workinc  n^ent  In  every  thrivins 
cotton,  tobacco,  Rrain  and  truck  growing  county. 
Ap^ly  (with  reference)  to 

^V.   G.    CRENSIIATT,    PresH, 

CKBN'SHAAV  WABEHOUSE, 

Riclimondt  Va. 


iu\  Wm$* 


GOLD  MEDAL,   PABIS,   1878. 

Si8  Celebrated  number s, 

S03-4O4- I 70-S6 1 -332, 

and  Am  other  styles  may  be  had  o/all  deaiva 
I        5  throxighout  the  uorld, 

I  Joseph  Gillott  &  Sons.        New  Tork. 


HENRY  W.  HARTER,  ATTORNK Y.Canton, 
Ohio,  conducts  all  classes  of  cases  against  Indiv- 
iduals, railroads  and  otiier  corporations  in  both  Plate 
<nd  U.  H.  ('ourts.  Refers  to  C.  Aultman,  Canton  O. 
l3:iac  Ilarter  &  Sous,  Canton,  O.;  Knuntze  Bros, 
New  York;  i2x-Cbief  Justice  Agnew,  Ucaver,  Pa. 


Commercial  Cards. 


ESTABLI!;HED     ISSS. 

Sears   &   Cole, 

STATIONBRB  AND    PRINTEB3. 

Supply  Ba-iks,  Bankers.  Stock  Brokers  and  Corpo- 
rations with  complete  outfits  of  Accounts  BooiM 
and  stationery. 

fW  New  concerns  organlzlnjir  will  hare  tholr  or- 
ders promptly  ezecated. 

No.    1    WILLIAH    STREET, 

(HANOVER    SQUARE.) 

Brinckerhoif,    Turner 
&    Co., 

Uanufactorers  and  Dealers  In 

COTTON  SAILDUCK 

Ajid  all  kinds  of 

COTTON      CANVAS,     FELTING      DUCK,     CAB 

COVERIN(J,  BAGOtNG.  RAVENS  DDCK,  SAIL 

TWINES,    Ac.,  ••  ONTARIO  "   SEAMLESS, 

BAGS,  "AWNING    STRIPES." 

Also.  Agents 

DNKISD  STATES    BUNTING   COMPANY. 

A  foil  jnpply,  aU  Widths  and  Colors,  always  in  stock. 

No.    100    Daane   f«treot. 

George  A.  Clark  &  Bro., 
O.  N.  T.  Spool  Cotton 

Am? 
miLTV'ARD'S    IIEIilX    NEEOLEa 

400    BROADWAY,    NEW   YORK 

Wright,  Bliss  &  Fabyan, 

New  Tork,  Boston,  Fhiladelpliia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    KHIRTIN««I 
AND   SHEETINGS, 

PBrNTS,  DENIMS,  TICKS,  DUCKS,  &0. 
Towel*.  Qnllta,  White  Gooda   and  Hoatery. 

Drillt,  Sftteiingt,  cfe.,  for  Export  Trade. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
WasUlugton  millg.   Cfailcopee  TUtB.  Co. 

Barliugton  Woolen  Co., 
EUerton  MewJlllls, 

Atlantic  Cotton  niU«, 
Saratoga  Vlctorv  mfe.  Co..  Ocean  itllllii. 
Peabody  iTliUs, 

AND 

Hosiery  and  Knit  Vndemrear 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  A  45  WHiiK  Street,        15  chacmckt  Strict 

PHILADELPHIA. 

J.   W     DAYTON.  24f.  CaHMTKFT  8TRKHT. 

Whiting  Paper  Co., 

HOL,VOKE,    BIASS. 

Bnekcrs*  Lcdffcr  and  Record  Papers, 
niaohtne  IIand-3Iado  Papers. 
AiilUue  Patchineut  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS 

JAIUES    D.    WHimORE    &    CO., 

4a  BEFKMAN  8TRKET.  NKW  YORK.' 

MAKERS  OF  FINE 
lookcases,  Ac,  No.  70 


I 


rp    B.  STEWART  &  CO. 

1    Wood   ^.untels,  Mirrura,  1 
West  Twenty-  I'bird  Street. 


insurance, 

MimiAiim 

IISUIMCE  COMFlIff 

OF  NEW  YORK.        _ 
"F-S-WmSTON.  PRESIDENT 
/SSUESEVERK  DESCRIPTION  OF 

LlfEAMDEHBOWMENTFOim 

ON  TERMS  AS  FAVORABLFT  AS  THOSE 
OFANY  OTHER  COMPANY   -,  . 
ORGANIZED  APRILI4J'!I84Z    -^ 

CASmSSETS  OYER  $  82.0  0  0.0  0  0 


M,  1881.J 


IHE  CUHOI^llJLli. 


ftt 


Iiiaanui«e. 


OFFICE   OF   THS 


ATLANTIC 
Mutual   Insurance   Co., 


NEW    YORK,  January  20,  1881. 

The  Truatecs,  In  conformity  to  the  Charter  of 
the  Oompany,  aubmlt  the  following  Btatenieot 
of  lU  aflklia  on  the  Slat  December,  1880 : 
Premliuna  on  Marine  Rlaka  from 

lat  Jttuunry,  1880,  to  Slat  Be- 

oeniber.  1880 $4,282,675  04 

Premluwaon  PoUolaa  not  marked 

off  lat  Janoar/,  1860 1,495,047  23 

Total  Marine  Premluma  ....  $5,728,622  27 

Premlunia  marked  off  from  lat 
January,  1880  to  Slat  I>eoem- 
ber,  1880 $4,141,087  80 

Iioaaee  paid  during  the  same 
penoa $2,071,238  98 

Betnme  of  Premluma  and  ex- 
penaea $873,113  96 

The  Company  Uaa  the  following  aaaets,  tIx.: 

United  StHtes  and  State  of  Mew 
Tork  Stock,  aty.  Bank  and 
other  Stooka $8,983,558  00 

Loana  aecured  by  Btooka  and 
otherwlae 1,187,900  00 

Beal  Eatate  and  Clalma  due  the 
Company,  entlmated  at 470,000  00 

Premium  Notoa  and  BUla  Re- 
ceivable       1,628,921  34 

CashlnBank 337,977  37 

Amount $12,608,356  71 


BIX  PER  CENT  INTEREST  on  the  outatand- 
oertitloatea  of  i>rollte  will  be  paid  to  the  holders 
thereof,  or  their  legal  repreaentatlrea,  on  and 
after  Tuesday,  the  Flrat  of  February  next. 

THE  OUTSTANDraa  CERTIFICATES  of 
the  issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  repreeenta- 
tlvee,  on  and  after  Tuesday,  the  First  of  Febru- 
ary next,  from  which  date  all  interest  thereon 
will  ceaee.  Tlie  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slat  December, 
1830,  for  which  certlticates  will  be  Issued  ou 
and  after  Tuesday,  the  Third  of  May  uext 
By  order  of  the  Board, 

J.    H.    CHAPMAN,    etrcrMarr. 


TKUHTEEHi 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewia  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolpb  Lemoyne. 
Be4ianiin  H.  Fli'Ul, 
Joslab  O.  Low 
WUllaiu  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Younga, 
O.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charles  P.  Burdctt, 


Horace  Oray, 
Edmund  W.  Corllea, 
John  Elliott, 
Alexander  V.  Blake, 
Bobc  B.  Miutiim, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  O.  De  Forest, 
Samuel  Willetts, 
Charles  D.  Lererich, 
W'lUam  Bryce, 
M  ililam  H.  Fogg, 
Peter  V.  King. 
Thomas  B.  CoddingtOB 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Coliina, 
JohnL.  RIker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vlce-Piesldent. 
W.  H.  H.  MOOKE,  2d  Vice-President 
A.  A.  BAT£N.  3d  Vioa-Pnudant. 


■niarmnec 

HO  M  E 

Insurance  Company 

OP    NRW     VOHK, 

OFFICE,    UQ    BROADWAY. 

|rinr-81ztli  ■•■il-annaal    fltatamaat, 

aaowiNo^i 

OONVITION  or  TUB  COM)  ANT  ON  TUB  ntUTt 

DAY  Ulr  JULY,  IMl. 

CASH  CAPITAI $3,000,000  00 

Reserve  tor  Unearned  Premluma  1,H96,878  00 

Reserve  for  Unpaid  Lgaae* 310,724  29 

Net  Surplus 1,758,037  08 

Cash  AaseU $6,866,030  83 

nvninARY  of  amkts 

Held  In  lbs  United  8lat«ii,  >TBllsbls  for  ths  PAY- 
MENT of  I.(>!<HK8  bT  KIKK  and  fur  the  protee- 
tlun  of  ■■<>llcr-l«(idera«r  KIKH  INSIJUANCK: 

Caib  In  Bitnka »lB8,a77  14 

BuutlH  and  tuurtiiiMioa,  belnir  flrat  lieu  on 

real  satato  (wurth  fS,«8n,BMI) l,7IB,eM  00 

IJnIted  StstsaatockaliuarkatTsloa) 1,010.100  00 

Bank  A  HH.  atockn'*  Ma. (market  Talue)     W0,B17  00 
Slate  and  municipal  b'da  (market  valDe)      lilSI,7l)0  00 
I.o«na   on  atooka,  payable  on  demand 
(market  Talueofcollater'la,|S.4S0,784)  ifiM.aOO  00 

Intereat  due  on  lat  July,  I8HI Ba.W«  11 

Premluma  uoooll'ot'd  A  In  li'nda  of  acta.     IISJMM  17 
Heal  eatate 01,815  40 

Total l«.Me,OMn 

CHA8.  J.  niAKTIN,  Frealdent. 
J.  H.  WAMHBUHN,  Secretary. 


OFFICB   OF  TBS 

ORIENT 

Mutual  Insurance   Co., 

New  York,  January  27, 1881. 
The  following  statement  of  the  affairs  of  this 

Company  on  the  31st  day  of  December,  1880,  is 

published  in  conformity  with  the  provisions  of 

its  Charter : 

Premluma  unearned  31  st  Decem- 
ber, 1879 $144,766  10 

Net  premiums  received  during 
the yearendingSlstDec,  1880    1,041,762  63 

Total  premluma $1,186,527  73 

Earned  premiums  of  the  year. . .  $1,032,010  05 

Losses  and  expenses $614,846  94 

Re-lnsnrance  and  return  prem- 
limis $249,915  99 

ASSETS 
Slst  December,  1880. 

Cash  in  banks $03,279  63 

United  States  stock 280,031  25 

Stocks  of  Corporations 78,142  00 

Realestate 350,029  19 

Subscription  notes,  bills  receiv- 
able and  uncollected  premluma       386,597  78 
Suapcnae  account  and  accrued 
luterest 14,682  58 

Total  amount  of  assets $1,202,612  42 

The  Board  of  Trustees  have  this  day 
Raolvttl,  Tliat  six  per  cent  Interest  on  the 
outstanding  Certificates  of  Profit  be  paid  to  the 
holders  tbercof,  or  their  legal  representative*, 
on  or  after  lat  March  uext. 

By  order  of  the  Board, 

CHARLES  (RVINO,  Secretary. 


TRVSTEESi 


(leorxe  Mosle, 
Henry  DeB.  Houth. 
K.  II.  K.  I.ymun, 
Henry  U.  Kunbardt. 
Uutib  Auebincloaa, 
I,]iwrence  Wella, 
William  Poblmann, 
Fruncia  O.  Brown, 
Alex'r  Hamilton. 
Constant  In  Menelaa, 
Carl  L.  It'  cknajiel. 
Carl  Vletor. 
Itajnaay  Cmoka, 
Arthur  B.  Orsvea, 
U.  L.  Cbaa.  Renanid, 
OeorKe 


Alex.  M.  Lawrenoe, 
John  I>.  DIx, 
(^liHrlCH  Munzlnfter, 
Walter  WHUim, 
Brnpato  (J.  KnbbrI, 
Henry  B.  Sprajcue, 
John  Welab,  Jr.. 
Lewta  Morrta, 
Chaa.  K.  Zlmmormano 
Theodore  Kachlrl, 
C.  L.  K.  MoBO. 
Wm.8.  Wllaon. 
Ouatav  Hobwab. 
Oeonfie  H.  Moraan. 
Francla  B.  Arnold. 
8.  8>ott. 


EUGENE   DUTILH,  Prealdi-ni. 
ALFRED   OGDEN,   VIce-Prrsldenl. 
CIIAKLEM   IRVIN(i,   8ecri-iary. 
ANTON   METZ.   Aaa'l  Hccreinrv. 


Cotton. 


Waldron   &  Tainter, 

GENBRAL   COTTON  nKKCHANTS, 

97  PEARL  Sl'REEl',  NEW  YORK. 
"Futnra  "  ordara  exaoataa  st  N.  ir.  Cotton  Kxehia 


Cmuiom, 


Fielding,  Gwynn  &  Co. 

ooTTon  FAnroaa 

AKD 

C0MMIB8I0N      UBBOHAlfTB 
1«  *  IS  Brnkaac*  P1«m, 

roar  BtnutiK*.  mnr  yobs 


JOHN    H.    C-I.IMBV    *    CO., 

COTTON     BUTER8, 
HONTUOMKRY,    ALA. 

PuaoaAaa  cult  oa  Oaoiaa.  »oa  A  < 


Jno.  C.  Graham  &  Co., 

Cseaeaaara  to  R.  M.  WATBHS  A  OOJ 
B  A  H  K  B  K  ■ 

AJIS 

COTTON  COMMISSION  MERCHANTS 

18  WllliaB  ^Mr•t>t,  Haw  Terk. 

UnmTMKNT    BICURITim    BOUGHT    AND 
tUUD  rOR  A  COMIIIMBION. 


Gardes   &  Wisdom, 

«  O  T  T  O  N 

COMMISSION    MERCHANTS, 

NEW    ORLEANM,    LA. 

Special  attention  paid  to  tbe  execntloa  of  orders 
for  the  purchase  or  aala  of  coDiracta  for  fntnra 
deltvery  of  cotton  In  tbla  market.  New  York  aB4 
Liverpool. _^^ 

James  F.  Wenman  &  Co., 

COTTON    BROKBHfe, 
No.  146  Pearl  Street,  near  Wall,  II.  T. 

BaUblUhed  (In  Tontine  BnUdlns)  1840. 


B.  w.  Faslkt,  Robcbt  w.  Goiaaic,  J.  H.  rAmi,ar 

Member  N.  Y.   of  OoIaan,Colt  A  Co.,  MemberN.Y. 

Cotton  Bxch'ge.       St.  Looia.  Mo.       Cotton 


Farley 


&  Co., 

COTTON  COMMISSION  MERCHANTS 

No.    133   PEARL    8TBEBT, 

P.  O.  Box  3900.  NEW   YORK. 

Bpeclal  attention  to  pnrcbaae  and  sale  of  O01l» 
TRACTS  FOR  FUTURB  DKLIYBRY  OF  COTTOa* 

H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   *•. 

8S  WILUAM  8TRBET,  NKW  YORK. 
Orders  In  "  Fntnrea"  exeevtsd  at  N.Y.CottoB 


Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
119    Pearl  street.   New   ¥ork. 

Ordera  for  Spot  Cotton  and  Fntarea  promptly  aaa. 

onted 

WALTER  &  KROHN, 

(;OTTON     BROIil^RS, 
S3   BBAVBU  STKBBT,  NB1»  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGBNT, 

88   HUB   DB   LA   BOVRSB,   HATB& 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  New  Cork. 

roTDBk  Contracts  a   8paciAi.TT. 


THE     BROWN 

Cotton    Gin   Company, 

NBW     LONDON,    CONN., 

MANrrACTCRUUI     or     TBI     CXI.HBRAT>U 

Broirn  C«tt«n  Gins,  61n  Feoden  an4 
CondenMn. 

COTTON    U1N8    FOR    fcXPOBT. 


Tfil 


THE  CHHONKJLE. 


IDbcbhbbh  24,  1881. 
Cotton. 

Wm.  Hznbt  Woods.  8.  Q.  Uitspht. 

Woods  &  Murphy, 

(Post   Bcildino.) 
16   &    18    Exchange    Place. 

COTTON,  STOCKS  ASB  BOIVDS. 

ORDERS  IN  FUTURE  OONTBAOTS 
EXECUTED  IN  NEW  YORK  AND  LIVERPOOL 

P.  O.  Box  2343.  NEW  YORK. 

Bennet  &  Foulke, 
conmssioK  merchaivts, 

121     PEARI.    STREET, 

NEW    YORK. 

Special  attentton  Kiven  to  the  exeoatlon  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Futtira 
delivery. 

Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

AND    COMMISSION     MEKCHA.NT8 
lai  Cfcentnnt  St.,  Philadelphia. 

MUccllaneous. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  January  1, 1881 $7,424,073  72 

Liabilities  for   unpaid   losses 

and  re-lnsurauce  fund 1,694,80180 

Capital 3,000,000  00 

NET  8UEPLU8 $2,729,2T1  92 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Asent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUROB. 

United  States  Board   of  Management, 

NEW    YORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  A  Oo 
DAVID  DOWS,  Esq.  (David  Dows  *  Co^ 
B.  P.  FABBRI,  Esq.  (Orexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLA6D£^, 

MANAOEKS, 
Office  £4  W^Uliam  St.,  Neur  York. 

Lyontfnercial 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

Rtsident  Manager, 

Sr  &  39  Wall  Street 
Wire    Rope. 

tSTBEL  AND  CHAR(X)AIi 
IRON  of  Buperier  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes.  Transmis- 
sion of  Power,  Ac.  Also, 
Galvanized  CiiHrc^al  and 
BB  for  Ships'  Ui>;t£>n»f,  Sus- 
pension UridKe»,  Derrick 
Guys,  Kerry  Kopea.  &c.  A 
larne  stock  constantly  on 
hand  from  which  any  de- 
sired leuKths  are  cut- 
FLAT  STEKL  AND  IKON 
ROl'KS  lor  Mlnlnn  pur- 
poses manufactured  to  or- 

JOHN     \V.    inASOIV    tc    CO., 

4S  Broadivar,  New  Vork. 


Cotton. 


Woodward   &  Stillman, 

POST    BUILDING, 
Oor,  Exctaance  Place,  Hanover  Si,  Beaver  Hta. 

[Rbab  or  c^usToM  House], 

NEW  YORK. 

SENEB  AL  COMMISSION  MEECH  ANTS 

LOANS  mABE  ON    ACCEPTABLE 
SECURITY. 

-Uberal  advances  made  on  0>nslKnmentB. 
Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  er  sale  of  contracts  for  future 
delivery  of  cotton. 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  »T  PEARL  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grain 
and  other  Produce. 

Buy  and  sell  contracts  for  future  delivery  of 
Grain  and  Provisions. 


CraAS.  r.  HOHOR8T, 


JOHN  B.  BABBITT 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 
Na.    125    PEARIi    STREET, 
Neiv    York. 

Beoeive  Consignments  of  Ck>tton  and  other  produce 
IdBBRAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of.Cotton. 

E.  S.  Jemison  &  Co., 

BANKERS 

AN 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old   Slip,    New    York. 

MdODY  &  JEMISON,  GalTeston,  Texan. 

Henry  Hentz  &  Co., 

GENERAL 

oominissioN  merchants, 

8  South  'Wmiam  St.,  New  York. 

Advances  made  on  Consignments  to 
neaars.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nieMr*.  FINI.AY,  niUIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bouKht  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
IBamuel  II.  Buck  A  Ck). 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.  16  dc  18  Ezchauee  Place, 

rOST  BUILDING,  NEW    YORK' 

Special  attention  given  to  the  Purchase  and  Sale 
Of  Contracts  for  future  delivery  of  Cotton. 

Wl(.MOHB.  H.W.HANlUIANir.  CLEMENS  FISCHEB 

Mohr,  Hanemann  &  Co., 


123    PEARL    ST.  186  GRAVIER   ST., 

New  York.  New  Orleans,  La. 

ePECiAL  Attention  Given  to  the  Kxecdtion 
OF  ORDERS  FOE  FUTURE  CONTRACTS. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  lilVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Kxchunges  in  Liverpool, 
Bepresented  in  New  VorK  at  the  omce  of 

BABCOCK    BROTHERS    &    CO., 
W  Wall  Stkkzt. 


Geo.  Copeland  &  Co., 

COTTOIS    BROKERS, 
136   PEARL    SIREET,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 

COTTON    EXCHANGE    BUILDING, 
New  York. 


LOANS  MADE  ON 
SOUTHERN     SECURITIES. 


T  W  Htvsok. 
Member cc'*'"  '      .,,  r- 
1..  H.  Kofi 


A.  R.  BLOUNT. 
>iiS™duce  Exoh'ge. 


Hinson  &   Blount, 

COTTON   FACTORS 
And  General   Commission   Merchants, 

89  PEARL    ST.,    NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  DELIVERY  OF  COTTON 
AND  PRODUCE. 


HBNBT  U.  WABK. 


GILLLAT   SCHBOBDnt 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  oontracts  for  future  de- 
Uverr  of  cotton.  Liberal  hdvancea  made  on  oon- 
■iffnments. 

William  H.  Beede  &  Co. 

COTTON    BROKERS, 

No.    114     PEARL,    STREET. 


WABBBN  KWEN,  JB. 


JOHN   M.  EWIN. 


Ewen    Brothers, 

COTTON     BROKERS, 

Nos.  31  Sc  33    Broad   Street, 
NEW    YORK. 


LXHXAN,  AEBAHAU  ft  CO., 

New  Orleans,  La. 


Lbumax ,  DUBB  &  Co 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OOmiaiSSION    inEROHANTS, 

40    EXCHANGK    PLACE, 

Ne«r   York. 

Orders  executed  at  the  Cotton  Ezcbesges  In  New 
York  and  Liverpool  and  advances  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  A  Co. 
and  Messrs.  L.  Rosenheim  ft  Sons. 


Robert  Tannahill&  Co., 

Cotton  Commission  Mercliants, 

Cotton  Exchange  Building,      NEW   YORK. 

Special  attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMANS    &    DANCY, 

NOBFOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

97  Pearl  St.,  New  York. 

Special  attention  ^iven  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Hughes,  Carter  &   Co., 

COTTON    BUYERS. 


MOBILE,   ALA. 


MERIDIAN,  MISS. 


xmm 


HUNT'S     MERCHANTS'     MAGAZINE, 

aBPRBSBNTTINO    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OP  THE   UNITED   STATES 


VOL.  33. 


NEW   YORK,  DECEMBER  31.  1881. 


NO.  862. 


JMO.  C.  LATHAM.  Jr.. 
Member  N.  T.  Cotton  Exobange. 


H.  B.  ALBXANDBR, 
Member  N.  T.  Stock  Exohange. 


B.  P.  SALTER.  C.  a.  MILLBB, 

Member  N.  T.  Cotton  Exchange.  'SpeeUl. 


LATHAM,  ALEXANDER  &  CO., 


AND 


COTTON  COMMISSION  MERCHANTS, 
Nos.  16  AND  18  WALL  STREET, 

Conduct  a  General  Banking  Business.     Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  Sight. 

Contracts  for  Cotton  for  Future  Delivery  Bougrbt  and  Si^old 

on    Commission. 


AMERICAN 

Bank    Note   Company, 

14a  BROADWAY,   NEW  YORK. 

Business  foundsd  1795. 

XM*rperat«I  utulm-  lava  of  StaUot  New  YorK  18B8. 

Keoroanized  1879. 

BNOBAVKBS  AMD   PKINT1R8  OP 
SOSDS.   POSTAGE  AlfD    BBYENVB    STAMPS, 
LEOAJj  TENDER  &  NATION AI.  BANK  NOTES 
»t  the   UNIT. ED   STATES  and  tar  many  FontfK 
QowmmtnU. 

ENGRAVINO  AND  PRINTING 
or  BANK  NOTES.  STATE  AND  RAILROAD 
BONDS.  SHARE  CERTIFICATES.  BILLS  Ot 
BXCBANOE.  DRAFTS.  CHBOKS,  STAMPS.  4e. 
Ijy  THS  FINEST  AND  MOST  ARTISTIC  STTLB 
FROM    8TEEIi    PLATES, 

With  special  Mfomiards  to  prevent  CoymUrfeUfnt 
yr  AlUrattona.  Special  papers  manulacturea  exclu- 
vlTeljr  for  use  of  the  Company. 

Safety  Tints.  Safety  Papers. 

Work  Execnted  In  FJreprool  Bnildlnc 

RAILWAY  PRINTING  A  SPECIALTY 

Balliray  Tickets  of  ImproTed  Styles, 

WUhor  without  Colon,  and  Tiekett  of  alt  Kinds 

TRUSTBB8: 

A.  G.  Gooilall,  President,  JoVr^  Drexel. 

James  Macdononuh.  VIce-Prest.,  A.  V.  Stont. 
A.  D.  Shepard.  Vice-President,     T.  U.  Poner. 
Wro.  Main  Smlllle,  Vice-l'rest.,      Chris.  Meyer, 
J.  T.  Robertson.  Vice-President,    <i.  H.  DanfortB, 
O.  H.  Stayner,  Treasurer,  P.  C.  Lcunibarj. 

Theo.  U.  t'reeland,  SecreUry. 


R.  T.  Wilson  &  Co., 

SANKEKS  AND  COMMISSION  MEROHAOTB 
S  BxcbanKe  Court,  Ne-w  York. 


r>iAM:oJVi>s. 

Alfred  H.  Smith  &  Co., 

No.  14   JOHN    ST.,  NEW    YORK, 
IMPOBTBBS    OF 

Diamonds,    Fine    Babies,    Sapphires, 
and  other  Precious   Stones, 

EXCLVSIVEL.!. 


LONDON,    33    HOLBORN    VIADUCT. 


ASA  P.  PoTTMi,  Preit.       J.  J.  BDDT,  Caihler. 

Maverick  National  Bank, 

BOSTON, 


OAPITAI., 
MUBPLDS, 


9400,000 
400,000 


Aeconnti  of  Banks  and  Bankers  solicited. 

Collections  made  open  favorable  terms. 
Strictly  Unt-olaaa  lavestmeat  Secarltiea  Nego- 
tiated. 


LBWIS  H.  TATIiOB,  JK. 


HAnm 


L.  H.  Taylor  &  Co., 

Bmokers  and   BroKera, 

140    SOUTH    THIRD    STREET, 

PHIIiADELPHIA. 

DeooalU  received  (Dblcet  to  obaok  U  aUiht,  and 

■^      Interest  allowed  on  dally .balanoea. 
StocU,  Bonds,  Ac  boutat  ud  Mid  «» oonualMlon 
'  In  Philadelphia  and  other  eltlM. 

Partlonlar  attention  given  to  Information  raaara- 
Ing  Inveatment  Beonrltlaa. 


Banque 
Centrale    Anversoise, 

Antwerp. 

PaldUp  Capital,  •  ■  9,000,000  Franes. 

BOARD  or  DJRBOTOBa 

FBtTX  GBI8AR.  President.  ^^ 

ALFRED  MAQUiNAY  (GralT *  Maqolnay),  Vloe-Pi** 

J  B.  Vox  DEK  BECKE  (Von  der  liecke  A  ManllT). 

Otto  ou.NTUKB(Cornelll6-Davld). 

Kmile  I)E  Oottal.    ,   ^  .  ^  „    ^ 

Ad.  Frank  (frank,  Model  *  Pe^ 

ACQ.  NOTTKBOHM  (Nottebohm  Frorea). 

Fr.  Dhaxis  (Michieis  Loos). 

Jou    Dan.  Fc-hkmann,  Jr.  (Joh.  Dan.  Funraannj 

LOUIS  \VEBER(Kd.  Weber  A  rie.) 

Jci^s  RAUiEjisritACCU  (C.  Schmld  A  Clo.) 

TRANSACTS    A 

GENEBAL    BANKING    BUSINESS. 


Aug.   T.  Post,  Banker, 

26    NASSAU    STBBBX, 
BUYS  AND   SELLS 

State,  City  and  County  Securitlea. 

COKRBSPONDBNCB    SOLiaTSD. 


Samuel  M.    Smith, 

40    WALL   STREET, 
DBALEB   IN 
City    Hallway    SecBrttie*    Ga«   aad 
gtntf"!   Insaraaee  8erl». 


u 


Foreign   Exclian;;e. 


Drexel,  Morgan  &  Co., 

WALL    STRBB'f, 

OOKNBK   OF   BROAD,    NKW    YOKK. 


Drexel,  Harjes  &  C<' 

31  Boalevard  HaasBinani 
Paris. 


Drexel  &  Co., 

No.  84  BOCTH  Thibd  St., 

Pblladelpbla. 

DOMESTIC  AND  FOREIGN  BANKERS 
DepoflltB  received  subject  to  Draft.  Securltte* .  Gold, 
Ac.  Doagtatandeold  onCommieeioD.  Interest  allowed 
on  Deposits.  Foreign  Kzctiange.  Commerc''il  Credits 
Cable  Transfers.  Circular  Letters  for  Travelers,* 
available  lo  all  parts  of  the  world. 

ATTORNKTB  AND  AGKNT8  OF 

inesara.    J.  8.  .TIORfiAN   &   V»., 

No.  82  OLD  BROAD  ST.,  LONDON 

Brown   Brothers  &  Co., 

No.    59     'WALL.    ST.,  N.    K., 

BUT  AND  SELL 

BIL,L.S    OF    FXCHANOE 

ON  GRKAT  BRITAIN  AND  IRELAND.  FRANCE, 
GERMANY.  BELGIUM  AND  HOLLAND. 

Issue  Commercial  au<l  Travelers'  Credits 

Ilf   S1ERLIN0, 
ATAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Gnadaloupe. 
nAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 
Between  this  and  other  countries,  through  London 

and  Paris 

Make  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

!  on  Foreign  Countries. 

S .  G.  &  G." CrwlRoV 

ASBNTS    POV 

BARING    BROTHERS  &,   COMPANY, 

63    WALL    STREET.    NEW    YORK. 
28     STATE   STREET,    UObTON. 

J.  &  W.  Seligman  &  Co., 

BANKEBS. 
No.   94    BROADWAY, 

JHEW    YORK. 

Israe  Letters  of  Credit  for  TraTelen, 

Payable    n  any  part  of  Europe,  Asia,  Africa,  Ans* 
tralia  and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic 
transfers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8  "Viall  Street,  New  York, 
No.     4     Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

6TKKLINe    CHEQUES    AND    BILLS    AT     SIXTY 

DATS'  BIGHT  ON 

ALEXANDERS    &.    CO.,    LONDON. 

CTW7DLA.B     NOTBM     f  in>     CBBDm     FOB    TBATBIJBS, 


j.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
KMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    Sc    COUNTY     BANK. 

•'  LIMITED  :" 

MANCHESTER,  PATABLE  IN  LONDON  ; 

ULSTER    BANKlNe    COMPANY, 

BELFAST,    IRELAND 

AND  0«  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURQ,  AND  BRANCHES; 

ALBO. 

ABLE  TRANSFERS  AND  LETTERS  OK  CREDIT 

JOHN  8.  KINNBDT.  J.   KBNNBDT  TOD. 

J.   S.   Kennedy   &   Co., 

No.   <3    WILLIAM   STREET, 
New  Vork. 
BDY     AND     SELL 
ROAD    INVESTMENT   SEOXTRITIEB ; 
CoLLicT  Coupons  and  Dividends  ; 
SBGOTIATB    LOANS   AND    DRAW    BILLS    OF 
SXCHANOB  ON  LONDON. 
AU  business  relating  to    the  Constmotlon  and 
■qaUxaent  ot  BaUroadi  undertaken. 


THJi;   i.HRONK  LK 

Foreign  Exchau;;e. 

August  Belmont  tc  Co., 

BANKERS, 
Nos.    19    &    21    Nassau    Street, 

Issue  Travelers'  Credits,  available  In  all  parts  of  the 

world,  through  the 

MESSRS.    D£  ROTHSCHII.D 

and  their  correspondents. 
Also  Commercial  Credits  and  Transfers  of  Money 
on  California,  Bnrope  and  Havana. 

iV'orton,   Bliss   &  Co., 

25  NASSAU  ST.,  COR.  OF  CEDAR, 

NEW  TORK. 

Issae  Circular  Notes  and  Letters  of  Credit  for 
Travelers ;  also.  Commercial  Credits,  available  in  all 
parts  of  the  world.  Nefcotlute  first-class  Railway, 
City  and  State  Loans;  make  talegrapbic  transfers 
of  money  aad  draw  Exchange  on 

MORTON,  ROSE  &  CO LONDON. 

HOTTINUUER  &  CO (  parts 

CREDIT  LYONNAIS, frAKls. 

AMSTERDAMSCHB  BANK,  -    -      AMSTERDAM. 

Jesup,   Paton    &   Co., 

BANKERS, 

S3  William  Street.  New  VorB.  ^ 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorableterma. 

Dividends  and  interest  collected  and  remitted. 

Act  as  af^ents  for  corporations  In  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommisslon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


[Vou  XXXIIl 


Foreign    Exchange. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    JBA.VKERS. 

CABLE  TKAN8FEE8,  BILLS  OF  EXCHANGE 
AND 

COMXEBCIAL  AND  TRAVELEK8'  CBEDHS. 

CORRESPONDENTS  : 
BARING  BROTUER8  Oc  CO.,  London. 
PERIER  FREKES  ds  CO.,  Pari*. 
MENDELSSOHN  dc  CO.,  Berlin. 


NKW  TORK : 
William  Ukath, 

CHASLBS  E.  QClNCltT. 


LONDON: 
Wk.  Russell  Wise' 


William  Heath  &  Co., 

BANKEKS^ 

10  Angel  Court,  London,  England. 

Draw  Bills  of  Exchanf^e  and  transact  a  genera] 
financial  commission  business.  Particular  attention 
given  to  American  Securities. 


William  Heath  &  Co., 

BANKERS    AND    BROKERS, 
61    BROADWAY,    NEW    YORK. 

MXMBEB8  or  New  Tokk  Stock  Bxchanoe, 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

39  WUIlam  St.,  cor.  Excbange  Place, 

NEW   TORK. 

Make  Telegraphic  Money  Transfers. 

Draw  Bills  of  Kxchange  and  Issae  Letters  of 

Credit  on  all  principal  cities  of  Europe. 

SPECIAL    PARTNER, 

DE17TSCHI.   BANK,    Berlin. 


J.  H.  Latham.  r.  w.  Pehbt. 

J.  H.  Latham  &  Co., 

UNITED    BANK    BQILDINO, 

2   WAUL    STREET. 

INVESTIWE^VT     SECURITIES, 

OUy,  Railroad  a  MUeelUmtout  Stoekt  and  Bondt 
FOREIGN    EXCHANGB. 


Schulz  &  Ruckgaber, 

BANKERS, 
22    William  Street,  New  York. 

C0BRESP0NDENT8  OF  THB 

International    Bank  of    London    (Limited). 
London. 

Measra.  John  Berenberg,  Gosiler  Si  Co., 
„  Hamburg. 
Commercial  and  Travelers'  Credits.    Blllf  of  Kx- 
change.    Cable  Transfers. 


J.  H.  GOADBY  &  B.  E.  WALKEE, 

JOINT    AGENTS 

Canadian    Bank   of   Commerce, 

16    EXCHANGE    PLACE, 

BUT  AND  SELL  STERLING  KXCHANGB.CABLB 

TRANSFERS,  ETC. 

ISSUE    COMMERCIAL    CREDITS.   AVAILABLB 

IN  ALL  PARTS  OF  THE  WORLD. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    Wall   street.   New    York. 

Special  attention  paid  to  orders  at  the  New  York 


Eoreis;n  Bankers. 


Bank  of   Australasia, 

(INCORPORATED   1835.) 
No.  4  Threadneedle  St.,  London,  Enclaad. 

PAID-UP  CAPITAL,  fl.iOO.OOO. 
UNDIVIDED  PKOHTS  (Incl'rtlne  Guarantee  and 
Reserve  funds)  £441,089. 
Letters  of  Credit  and  Drafts  issued  on  the  OT 
branches  of  the  Bank  in  the  Colonies  of  Queensland, 
New  t?outh  Wales,  Victoria,  South  Australia,  Tasma- 
nia, and  New  Zealand.  Bills  negoti'tted  or  sent  for 
Collection.  Teleer<iphtc  transfers  made.  Deposits 
re<.eive<i  in  London  at  interest  for  fixed  periods  oa 
terms  which  may  be  ascertained  at  the  office. 

PBIDKAUX  bELBT,  Secretary. 


Nederlandsche 
Flandel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

KSTABLI8KD  1884. 

Paid-up  Capital,  36,000,000  Fiorina, 
($14,400,000,  Gold.)' 

Execute  orders  for  the  purchase  or  sale  of  Mercban* 
dlse.  Bonds,  stocks,  and  other  eecurttles.  in  the 
United  States.  Europe  and  the  East ;  make  Collections, 
buy  and  sell  Korelvn  Exchange,  and  give  advances 
upon  Merchandiee  tor  Export. 

OLIVEI!  S.  CARTER    /      Agenit 
STANTON  BLARE,        J  tor 

HENRY  E.  HAW  LET.  )   America 
NEW  ToKE.  January  1.  isw. 

Office,    142    Pearl   Street,    Neir    Tork. 

Adolph  Boissevain  &  Co. 

RANKERS 

ABO 

o<>niini««NioN    nBHCi«ANTS, 

AMSTERDAM,    HOLLAND 
N.  T.  Correspondents— Messrs.  RutKi  Bbos.  &  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »6.000.qg0 

RESERVE  FUND 1,900,008 

HEAD  OFFICE,  BONO  KONG. 
The  Corporation  Rrant  Drafts,  issue  Letters  of 
Credit  for  use  of  Truvelers.  and  nCKOtiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Sinjiapore.  Salfioa 
Manila,  Hook  Kong.  Foochow,  Amoy,  Ningpo, 
Shanithal,  Hankow,  Yokohama,  UIOKO,  San  FrsDOll- 
CO  and  London. 
A.  M.  TOWNSEND,  Acent,  4»  William  St. 


i 


Nederlandsch   Indische 
Handelsbank, 

AinSTERDAlH,    HOLLAND. 

ESTABLISHED  IN  1863. 

Paid-up  Capital,  13.000,000  Guilder*, 
($4,800,000  Gold.) 

BEAD  OFFICE  IN  AMSTERDAM. 
Asenoles  ii>  Batavla,  Soerabaya  and  Samaran* 

Correspondents  In  PadannJ 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  other 

business  of  a  financial  character  in  connection  witb 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   dc    CO., 

Agsnts  fok  North  AMSRic^k, 

18    WALL    STREET,    NEW    TORK. 

tS    STATE   BT&EBT,   BOBTOIf 


DBCBUOBn  31, 1881.) 


THE  OHHONICLK. 


iU 


C^lltomln  Bankt. 


The     Nevada    Bank 

or 

MAM    FRANCISCO. 

New  York  Agcncf,  4:1  Wall   fit. 

8UBPLUB,     INVKSTKiT  IN    U.    8.    BOXD8, 
»l,(JOO,(iOO  (lOIJD. 

GEOKMK  V.  BHANDBIt,  Acent. 

I88UICS  CommoroliU  knd  TrATelera'  OfKlltmaTKll- 
*bla  In  any  pu-t  of  ths  wi>rld.  Draw^  Kxohatwe, 
Korelsn  luid  lnl«nil,  luul  make*  Transfdra  uf  MuD«r 
ht  T«i««imph  and  C«bl«. 

TUB 

Anglo-Californian  Bank 

(UMITBU). 

LONDON,  UoU  Office,  S  Angol  Court. 

SAN  PKANCIsrO  Office  Vti  Cailfurnla  St. 

NKW  VOHK  AKenU.  J.  *  W.  Sehsmao  A  Co. 

KOSiTUN  (.;orro«p<iud'U.  HMMOboietU  N.  B'k. 

AnthorUed  Capital,    •    -    (16,000,000. 
Paid  up  and  KeMrve,     -      1,TOO,000. 

Transact  a  Keneral  banktns  bualnesn.  lasoA  Com- 
marclal  credltaand  Bllli  of  Bxctaaoge,  aTailabl*  in 
all  parta  of  tho  world.  Collectlona  and  ordera  *or 
Bonda,  stocks,  etc..  executed  upon  the  moatfaroi^ 

ableterma.       FRKD'K  F.  I,OW,  !  M.n»a.r. 

lliN  ATX  STKINH  ART.  !  «">««"• 
P.  N.  I.II.IKNTHAI..  Cashier. 


Canadian  Bankers. 

Merchants'    Bank 

OF    CANADA. 

CAPITAL,    .........    •3,«00,000 

KESEUVE   FUND a-iS.OOO 

HEAD    OFFICE,   MOXTREAL. 

Board  sf  Director*: 

nOV.  JOHN  HAMILTON Freaidont. 

JOUN  .VrI.ELI.AN.  Esq..  M.l> Vloe-eresidenl. 

8ir  Hush  Allan.  Andrew  Allan,  Kaq. 

Hector  MicKonzlo,  K.-»q..  Robert  Anderaon,  r  aq. 
Wm.  DailinK.  Km..  Jonathan  Hodgson,  Esq. 

Adolphe  Masson.  Kaq. 

GEORGE  HAGUE General  Manaaer. 

WM.  J.  INGRAM Asaistaoi  General  M«na«er. 

BaANX'lIESi 

BelieTllle,     Ingeraoll.     Owen  Sound,  St.  Thomas, 
Berlin,  Kincardine,  Furtti,  Toronto, 

Brampton,    K  ng-ton,     I'rescott,         Walkerton. 
Cbatliani,      Ixindun,       Quebec,  Waterloo,  O., 

Gait,  Montreal,     Itenfrew,         Windsor, 

Gannnoqae.  Napanee,      Mratford.       VVlnDipeK,M. 
Bamlltoo,     Ottawa,        St.Jobns,  Q.,  Emeraon,  M. 

Bankers  in  Grcof  Britain.— The  Clydesdale  Bank- 
inn  Compuny,  »0  lA>mbaid  Street,  Tx>udon,  Gla^eow, 
and  elsewhere. 

Agency  in  Ntw  Tor*.— 48  Exchange  Place,  Messrs. 
Henry  H  igue  and  John  B.  Harris.  Jr.,  Aicenta. 

Banktn  in  Xew  yor*.- The  Bank  of  New  York, 

Vtucatjo  Bmnf?i.— 158  Washini'.on  Street,  J.  B. 
Meredith,  Manager. 

A  general  banking  business  transacted. 

Money  received  oj  deposit,  and  current  rates  of 
interest  allowed. 

BrnftaitauedaTailablaat  all  p'lntsin  Canada. 

sterling  Bichange  and  drafts  on  NvW  York 
bought  and  si'Id. 

Ifetiers  of  credit  issued,  arallable  in  China.  Japan 
and  other  foreign  countries. 

Oollectiona  made  on  favorable  terms. 

AQENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    C3     WALL    STREET. 

Boy  and  sell  Sterling  Exchange  and  Cable  Traiw 

f era.    Issue  demand  drafts  on  Scotland  and  Ireland 

also  on  Canada,  British  Colcmbla,  Portland.  Orogen, 

Sea  Frandaoo  and  Chloago. 

Bills  oollected  and  other  banking  business  trau- 

T>.  A.  MCTAVISU.)  ..„, 

W.  LAWgQN.  {Agen  -. 

Bank   of   Montreal. 


CAPITAL, 
SVRPLVS, 


•    $13,000,000,  Gold. 
5,000,000,  Gold. 


C.  F.  8MITHEES.  President. 

W.  J.  BUCHAN.VN,  General  Manager. 

XEW   YORK    OfFlCB, 
No*.  59    tc   ei    tVALL   STREET. 


WALTER  WAT80.V,  )  ,.«„,. 

Ai.icx'K  La.vc.        JAgenU 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Tranafera ;  grant  Commercial  and  Travelera  Credita 
araiiable  in  any  part  of  tho  worlds  issue  drafu  on 
and  muke  collections  in  Chicago  and  throughout 
tJie  Dominion  of  Canada. 

Lomdon  Ofliee,  No.  9  Blrchln  Lame. 


CanadlMi  Bankers. 


Imperial  Bank  of  Canada 

CsplUI,  ft  .000,000. 

II.t.BOWLANl>.  Prra't     1>.  It.  WILKIR.  Cashier 
IIBAD    OFFICE.    TOKO.NTO. 

St.  Catharines,  Port  Oolborn*.  IH.  Thomas,  liuMrsoll. 

Welland,  Fsrgua.  WiMidxtook,  Wlnnlpea,  ■•b. 
Dealers  In  Amerlaan  Currency  A  Sterling  ICgehaege. 

Agenta  In  lx>ndon  :        I     Agenta  In  New  York; 
noMANuirrr,  Salt  A  Co.,    Basik    or   Mo.vmiAL, 
'TUIxiuiburd  Street.        I  BV  Wall  Street. 

Promptaat  attention  paid  to  eolieetlons  payable  In 
any  part  nf  Canada. 

Approved  Otnadlan  boslneae  paper,  parable  In 
gold  or  currency,  dlaconnted  at  tne  Heed  Ofllce  on 
reaaonHt>l«  terms,  and  tH-uceeda  remitte<t  to  any 
part  of  the  United  Statea  by  draft  on  New  York. 

Gzowski  &  Buchan, 

Banebrs   ksx)   Stock   Bbokbbs, 

TOROSTO CANADA. 

Prompt  attention  ilren  to  Collection  of  Commer- 
olal  Bllia  and  Canadian  Pnnda  on  all  polnta  in  Cana- 
da; American  and  Sterling  Ejcchange,  and  Stucka, 
Bonds,  etc.,  bought  and  aold. 

Correspondents— Bank  of  Mow  York,  New  York 
and  Aiitanoe  Bank.  r.4>ndon. 


Fliianciitl. 


6°L  Bonds. 


A  limited  amount  of  the  First  Con- 
solidaied  Mortgage  Bonds  of  the 

South  Carolina  Railway  Co. 

for  Sale.  These  Bonds  have  forty 
years  to  run  from  their  date,  Oct  i, 
i88o.  They  bear  interest  at  the  rate 
of  6  per  cent.,  payable  semi-annually 
in  New  York  or  Charleston,  S.  C. 

The  total  issue  of  these  Bonds 
amounts  to  $5,000,000  on  243  miles 
of  road.  The  price  of  the  bonds  is 
\02\i  and  accrued  interest. 

For  further  information  and  for  the 
bonds  apply  to 

John  S.  Barnes, 

No.  li  Wall  strut. 

Cliase  &  Higgtnson, 

•4  PitU  Strmt. 


FlMMictal. 


/10NTINENTAL  XATIONAI.  BA>'K, 

'"'  Nbw  Vokk.  December  31,  IS81. 

FOBTY-SWTH    DIVIDBND. 
The  Board  of  Directors  hare  this  day  declared  a 
dividend   of   FIVE   AND    ONE-HALF    (6^)    PER 
CENT  on  the  stock  of  this  bank,  payable  on  and 
after  JANUARY  5,  1882. 

The  transfer  books  will  remain  closed  from  date 
until  the  11th  proximo. 

FRED.  TAYLOR,  Cashier. 

FnllRTll     NATIONAL    BANK    OF    THE 
CITY  or  NKW  YoKK.  New  York.  84ih  Dec,  1881. 
THIRTY-SIXTH     DIVIDEND. 
Ar-gular  DlVIDF.Nl)  of  FOUR  PER  CENT  npon 

tho  stMCk  of  tills  Blink  has  been  this  day  declarctl. 
payable  Janu'iry  'a,  l.s*<2.  As  HKiiinst  'he  munic  tml 
faxes  upon  tlio  Stofklioldors  ot  the  Bunk,  a  SimtimI 
Dividend  of  '£  (W-100  per  cent  has  also  been  declii red, 
which  has  been  applied  to  the  payment  of  tho  taxes 
of  all  tho  stockholders  who  authorised  auch  pay- 
ment. The  other  stockholders  can  receive  such 
apeciul  dividend  on  and  uficr  January  3.  lfSH2,  upon 
furnlahlng  proof  that  their  taxes  have  been  satis- 
fied.  Tranafer  hooka  will  close  till  that  date. 

ANTHONY   LANE.  I  aahler. 

Af  ETROPOI-ITAN      NATIONAL     BANK, 

Niw  York,  December  23, 1881. 
DIVIDEND. 
The  directors  of  tbla  bank  have  this  day  dechired  I 
a  scmt-anooal  dividend  of  FIVE  (M  PBK  CENT, 
payable  Monday,  January  9, 1£8S.  j 

Transfer  books  will  remain  closed  until  10th  proi. 
GEO.  J.  MCGOUKKBY,  Cashier. 


\f  ANOATTAN  NArfTtGii  nwrnvTiwi, 

"*■  fttt  and  KM  Bmedway, 

I>ar-BMB(K  M,  \m\. 
NIXTY-rlRST  SICMr-A!<NIIAI,  lilVIDITNO. 
The  tmsleee  of  this  Institution  have  deolared  lo- 
tereat  at  the  rate  nf  roiTK  Per  Ont  per  eaavai  •■ 
all  sums  remaining  on  deposit  during  the  thre* 
or  Nix  months  ending  nereinhnr  .'II  next,  la  aooord- 
aaeewlth  the  provlalona  nf  iho  by-ltwa.  Payable 
on  aod  after  Mondar,  January  11. 

■OWABD  BCUBLL.  Prealdeat. 
C.  F.  ALToao,  Beeretary. 

BHOANTILK    NATIONAL    BANK, 

Nbw  Yonk.  Darenibor  10.  1981. 
DIVIDEND.-Tlie  Board  of  DIreetomof  this 
bank   have   Uila  inj  declared  a  dlTldend  of 
TIIKRE  per  cent,  payable  no  3d  of  January 
next. 

Tbo  tranafer  books  wiU  remiio  oloeed  trosi 
this  date  until  January  3.  1R82. 

W.M.  r.  8T.  JOII.M,  Caahler. 

METUOPOLITAN    HAVINKH    BANKr,"" 
Noa.   1  anil  !l  Thini  Avenue, 
(OimoaiteCooner  InsMtute  > 
riH'y-SBVBNTH    DIVIOHNn. 

New  Vokk,  iKie.  iTT.  ;«ei. 
IVttt;,  ,.--T  „t  the  RATK  OK  K'lUR  PKR  CUiT 
P"r  -iM  sums  entitled  thereto,  In  aooord- 

uii  lir-lHws  of  the  bank,  will   be  paid  to 

dii  niid  after  Wodnesduy,  Jan.  Iri,  IhMS. 

iiKro-^I'ls   made  on  or  before  January  10  will 
draw  interoat  from  January  1. 

C.  L.TirrANY,  President. 
G.  W.  CONKLLV,  aecrewry. 

'^pUE  BANK  OP    NBW  YORK,  N.  B. 

A.,  Sew  York, December  20, 1381.— Tlio Board 
of  Directors  liavo  tbla  day  declared  a  dividend 
of  FOUR  PER  CEJfT  for  tbe  glx  mouUie,  pay- 
able January  2, 1982.  free  of  tax. 
Transfer  books  will  be  closed  until  that  date. 
R.  B.  FBIUtIS,  Cashier. 

KJINTH    NATIONAL    BANK^ 

New  York.  December  20, 1881. 

A  dividend  of  THREE  AND  ONB-HALir  PER 

CENT  upon  the  capital  stock  of  this  bank  has  been 

declared,  payable  on  and  after  January  3, 1888. 

The  transfer  books  will  be  eloeed  from  tbe  tSd 

Inst,  to  the  3d  prox. 

H.  H.  NAZRO.  Cashier. 

OrricE  or  th«  i 

Ambricax  Dock  &  l.MfKovt3i«»rT  Compant,* 

118  LIBKRTT  ST.,  NEW  YuHK,  JuOe  18.  1881.     ) 

'rOE    AMERICAN    DOCK    Sc    IMPROTE- 

XMBNT  CuMl'ANY,  having  reserved  the  riuht  to 
pay  the  princlpiil  nf  their  bonds  dated  October  1, 
18m,  at  any  time  after  the  first  day  ot  January, 
lHT6,flrst  having  given  six  months' notice  of  their  in- 
tention to  make  such  payment,  notice  Is  hereby  given 
to  the  holders  of  the  said  bonds  that  the  Company, 
In  the  exercise  of  said  right,  will  pay  the  principal 
and  interest  of  the  said  lionds  at  tbe  National 
Bunk  of  t'onimerre.  tiXi  the  3i8t  dav  of  Oecem- 
ber,  1881,  at  which  dato  interest  on  aaid  bonis  will 
cease. 

The  company  bas  secured  for  the  holders  of  the 
bonds  to  00  redeemed  on  the  31st  of  December 
next  the  privilege  to  exchange  their  bonds  for  the 
5  per  cent  bonds  under  the  new  mortgage,  at  par,  at 
the  Bank  of  Commerce.  JOUN  8.  BARNES. 
Vice-President. 


/^OLU.MBIA      Sc     UREENVILLK     RAIL- 

'  ■'road  company,  Columbia,  S.  C.  Dec.  9i, 
18dl.— The  Coupons  of  the  First  Mortgage  Bonds  of 
this  Company,  due  Janu:iry  1, 1882,  will  he  paid  at 
the  Mercantile  National  Bink,  New  York  City. 

C.  U.  MAN80N,  Treasurer. 

/lEDAR  FAI.LM  Si   .MINNEHOTA    KAIL- 

V/ROAI)  Co.MrA.NV.  iNKw  VoBK,  December  ». 
1881  .—The  interuat  due  January  1, 188S,  on  the  first 
mortgage  bonds  of  this  company  will  be  paid  at  and 
after  maturity  on  preaentation  of  the  proper 
coupona  atthe  office  of  Measra.  J.  S.  KENNEDY  A 
CO.,  No  63  William  Street.  New  York. 

JOHN  S.  KKMNEDY,  Preaident. 


|tFFICE  UP   THE   CENTRAL    PACIFI3 

^RAILROAD  CO.,  No.O  NASSAU  S'THEET,  NEW 
YORK.  December  88,  lasi.-The  COUPONS  of  the 
riRST  MORTOAOB  BONDS  of  the  CENTRAL 
PACIFIC  RAILROAD  COMPANY  the  WESTERN 
PACIFIC  RAILROAD  CO.'MPANV.  and  the  CALI- 
FORNIA A  ORKC.ON  RAILROAD  COMPANY.due 
lanuary  8,  Il<88.  will  bo  paid  at  the  office  of  FISK  A 
BATCH.  No.  S  Nassaa  Street. 

Holders  presenting  ten  or  more  on  pons  will  leave 
them  for  ex  imlnition,  in  which  case  a  receipt  wUI 
be  given  and  pavmcnt  made  on  the  following  day. 
C.  P.  HUNTINGTON,  VIce-Prealdent. 


fAFFICEOF  CIIICAUO  ST.   PAUL   MIN- 

^-'nKAPOLIS  Jt  OMAHA  RAILWAY  CO-MPANT 
SZBUOADWAV,  NKW  YoKK,  December  10,  1881. 

A  dividend  of  ONE  AND  THRBB-QUARTERS 
(IK)  Per  Cent  on  the  preferred  capital  stock  of 
this  company  boa  l)een  declared,*  payable  at  this 
offioe  on  the  leth  of  January,  1883,  to  stockholders 
of  record  at  tho  elcse  of  bnalness  on  the  Slat  day  of 
December,  1881. 

The  transfer  books  (>f  the  oomnaay  will  be  dosed 
on  the.'tlatday  of  DecemberM^l,  and  be  re^ipeoed 
on  the  '.iSd  day  of  January.  ISSL 

B.  P.  FLOWIB,  Treasonr. 
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"I^OTICK   TO    HHLDEKS   OF   BONDS   18- 

-*-~SUKD  BY  THE  COU^'TV  OF  GALVHSTON. 
In  the  State  of  Texas,  in  aid  of  the  Gulf  Colorado  & 
Santa  Fe  Railway  Company  : 

In  pursuance  of  the  right  reserved  by  the  County 
of  Galveston  in  the  above-nientloned  bonds  to  re- 
deem the  same  at  expiration  of  any  year  after  the 
fifth  year  from  the  date  of  the  issuance  thereof,  the 
holderd  of  any  of  said  bonds  numbered  from  one  to 
three  hundred  and  fifty  inclusive  are  hereby  noti- 
fied to  present  the  same  for  payment  oa  the  fol- 
lowing days,  to  wit : 

Bonds  No.      1-200  Incl.,  on  July  1,  1882. 
Bonds  No.  201-250  IncI..  on  October  1, 1SS9. 
Bonds  No.  251-tiOO  incl..  on  October  15. 1882. 
Bonds  No.  301-350  incl.,  on  December  15, 1882. 
And  notice  is  given  that  interest  will  cease  to  ac- 
crue on  any  of  said  bonds  bearing  the  above-men- 
tioned numbers  on  and  alter  the  re^tpective  dates 
fixed  for  their  payment. 

By  order  of  the  Coun'y  Commissioners'  Court  of 
Galveston  County,  State  of  T  xas. 

WILLIAM  T.  AUSTIN. 
County  Ju  ge  of  Galveston  County. 
Galveston,  Dec.  29, 18^1. 

rPHE    INTEItEfeT    AND    lilVIDENDS    ON 

-^the  following  Bunds  and  Sto  ks  are  payable  at 
the  Banking  House  of  Messrs.  W1N8L0  W,  LANIEK 
&  CO.,  corner  of  Nassau  and  Cedar  Streets,  New 
York  City,  on  and  after  January  3. 1882 : 
Allegheny  Valley  KR.— 

First  Mortgage  7  3-lOs. 
Anglaize  County,  Ohio — 

Funding  78. 
Columbus  &  Hocking  Valley  RR.~ 

Second  Mortgwge  *8. 
Cincinnati  ilHUiilturi  &  Indianapolis  RR.— 

First  MortKageTs. 
Cincinnati  Kichuiond  &  Chicago  RR.— 

First  Mortgage  78. 
Citizen's  Stieet  RH.,  Indianapolis. 

First  MortKage  7j. 
Columbut!',  Indiitna— 

Improvement  7  3-lOs. 
Danville,  Indianji— 

Schoolhouse  lOs. 
Dayton  &  Michigan  Rlt.— 

Consolidated  Mortgage  5s. 
Frankfort,  Indiana— 

Scboolbouse  lus. 
Grand  Rapids  Jk,  Iaui<ina  RR.— 

First  Mortgage  Guaranteed  7b 
Grant  County,  indiauit— 

Improvemen    78. 

Gravel  Uoad  6d. 
Hamilton,  Indiana- 
County  7s. 
Indian::  i  cilis,  Indiana- 
Fire  l»epartment  73-lOj. 

Loan  7  3-l(»s. 

Southern  Prk  7  3-108. 

Union  RR.Oh. 
Eokomo,  Indiana'— 

Funded  Loan  7s. 
Logansport,  tndtana— 

Water  J. nan  8.-*. 
Louifciuna  National  Bank  of  New  Orleins— 

Semi-Annuat  Dividend  of  Four  per  cent. 
Marion  County,  Indiana- 
County  6s. 
Marion,  Indiana— 

WHteiworks  8a. 
Masftillon  A  Cleveland  RR.— 

First  Mortgage  78. 
Muncle,  Indtann— 

Funded  Loan  63. 
Peru,  Inalana— 

Waterworks  8s. 
Pittsburg  Foil  Wayne  &  Chicago  Ry.— 

First  Mortgage  78. 

Secood  Mortgwge  7s. 

Construction  .Viortguge  7s. 

Regular  Stock.  (^u»rierly  Dividend  of  19<  perct. 

Special  Guiirdnieed  Siouk,  Quarterly  Dividend 
of  1  3-7  per  cent. 
St.  John's  KR.  oi  Florida^ 

First  Mortgage  lOs. 
Scioto  County,  Ohio- 
Bridge  8s. 

CMldren^B  Home  7a. 

Turnpike  83. 
Wheeling, Went  Virgina— 

Compromise  6s. 

JANUARY  20. 
Cinctnnatt,  Hamilton  &  Dayton  Railroad- 
Second  Mortgage  7s. 
Vermillion  County,  Indiana^ 

Gravel  Road  78. 


QFFICE  OF  THE   DK-*  MOINES  A;  FORT 

^^  DODGE  RAILROAD  CO..  Nkw  Fork,  Dec, 
1881.— The  coupons  of  the  fiist  mortgage  bonds  of 
this  company,  due  Jan.  1, 1882,  will  be  paid  on  and 
after  that^date  at  the  office  of  Messrs.  Morton,  Bliss 
&  Co..  No.  25  Nassau  ^treet,  New  York. 

The  lithograph  interest   deferred  bonds  of  this 
Company  will  then  and  th^re  be  exchanged  for  like 
steel -engraved  bonds  and  two  and  a  half  Per  Cent 
HH  per  cent)  interest  paid  thereon. 
FRANK  8AUNDBR8.  SecreUry. 

^PHE   EAST    TENNESSEE    VIRGINIA    &: 

-*■  GEORGIA  RAILRdAD  COMPANY,  as  Lessee 
of  the  Memphis  &  Charleston  Railroad,  will  pay- 
on  presenUtion  at  the  office  of  R.  T.  Wilson  A  Co., 
No,  2  Exchange  Court,  New  York,  all  of  the  past 
due  coupons  of  the  Memphis  &  Charleston  Rail- 
road Company  which  have  noc  heretofore  been 
bought  by  the  Lessee,  and  wiil  purchase  at  the  par 
or  face  vttlue  of  the  same  the  coupons  maturing 
January  1,  1882.  on  presentution  on  ft„d  3,^^^  that 
ilaUt  at  same  place.  B.  w.  tOLE, 

_        president. 

A.'^Ji*'  ^V?G  A  BANKING  BUHINE^-^S 

her  of  ib^  >)ew  York  stock  Kx  hango.  ^* 

^v.^  Afldrew,  BANiiflit,  P.  O.  Box  mil, 


Financfal* 


Duluth  ScWinnipeg  RR. 

COMPANY'8 

First  Mortffaffc  Thirty- Year  Six  Per  Cent 

linnd  Grant  Gold  Bonds. 

Issued  at  the  rite  of  $18,000  per  ml'e  and  secured 
upon  both  the  Railroad  and  Land  Grant. 
FOR  SALE  AT  102^^  AND  ACCRUED  INTEREST. 

C^  With  each  First  Mortgage  Bond,  purchased 
at  that  prire,  will  be  g  ven,  with  mt  additional  pay- 
ment, 940O  of  the  Oumpany's  ^e  ond  Mortage 
yix  Per  v^ent  Iiio  mc  I'onls,  ecured  upon  the  saiue 
property  and  issuod  at  the  rate  of  only  *7,000  per 
mile. 

For  the  bonds  and  for  informat-on  apply  to 

BOODY,    McLELLAN    &    CO., 

58  B  UOAD  WAY',  NEW  YORK. 


NEW  YORK.  Dececiber  27, 1881. 
XI  OTICE.-COUPONS  OF  THE  FOLLOW- 
ING BONDS,  maturinu  January  1,  1882,  will  be 
paid  on  and  after  January  3,  at  ttio  office  of  Mesers. 
JBSUP,  PATON  &  CO.,  No.  52  WUllam  St.,  New 
Yorlt : 

Chicaso  &  Alton  First  Mortgaf^e. 

8t.  Louis  Jacksonville  Sc  Oiilc.  Second  MortKage. 

Joiiet  &  Cliicauo  First  MortKage. 

Dubuque  &  Sioux  City  First  Mortgage. 

Dubuque  &  DalEota  Fir:*t  Mortgage. 

Joiiet  Steel  Company  First  Mort^rage. 

Joiiet  Steel  Company  Second  Mortgage. 


Financial, 


rpHE     HOUSTON    &:    TEXAS    CENTRAL, 

Arailw.aY  CO.,  Houston,  i  kxas,  i.to.  s!0,i86l. 
COUPONS  rif  FiRSI  WOKTtJAliR  BONDS  of 
this  coinpuny  due  January  1,  1B;>2,  will  be  paid  by 
JOHN  J.  CIjCO  *  SON,  No.  iV  WhU  street.  New 
York. E.  W.  CAVB,  Treasurer. 

'IHE      LAKE      8IIORE     &:     IMICHIGAN 

I  SOUTUKttN    RAILWAY    COMPANY. 
Trkasukbr's  orrics,  liUA  s  d  CgxTBAt,  Depot, 
New   \  OIIK.  December  23.  ISKl, 


1 


The  Board  of  Directors  of  liiis  Cuinpany  have  this 
day  declared  a  quarterly  div  dend  of  TWO  PiOR 
CENT  upon  its  capital  stoclc,  payabte  on  '^  BUNES- 
DAl.  tlie  FIRST  day  of  FEBRUARY  next,  at 
this  office. 

The  Transfer  Boolcs  will  be  closed  at  3  o'clock 
P.  M.  on  Saturday,  tlie  31st  instant,  and  wiil  be 
re-opened  on  the  morning  of  Saturday,  the  4tb  day 
of  February  ne.xt. 
E^.  WORCESTER,  Treasurer. 

T>KOKIA  DUi-ATGR&hVANSVlLLE 

^  RAILWAY  COMPANY, 

New  York,  December  21,  1881. 

Coupous  from  the  first  mortjrago  boiKlB,  due 
January  1,  will  Ijc  paid  at  the  Metroiiolitan 
National  Btiiik. 

Three  (3)  per  cent  wi:i  also  l>o  paid  on  all  the 
incotiie  bonds  on  presoutatlon  of  the  bonds  at 
said  bank.  B.  G.  MITCHELL.  Secretary. 


TTANNIBAI,  &  ST.  JOSEPH  RAILROAD 

-*~'-C0..  "8  Broadway,  n»w  York.  December  28 
1881.— The  Directors  of  tbla  Company  have  this 
day  declared*  DIVIDEND  of  THRKK  AND  ONK- 
HALF  PER  CENT  upo^.  Its  Preferred  Stocit,  paya- 
ble WEDNE^DAY,  Febru  ry  1,  18S2,  at  this  olBce. 
The  transfer  book!  of  t'e  Preferred  .-tockwill  be 
closed  at  three  o'clock  P.  M.,  o.i  Saturday, Decem- 
ber 81,  188],  ad  re-open  Saturday.  February  4, 1882. 
JOHN  A.  HILTON,  Secretary. 


RICHMOND  A 


OKK  Cn  OF  THE  1 

DANVII,    E  KaILROAD  C0.,J 

„ !4&    Bit    ADWAY.  NEW    YORK.      5 

/COUPONS    FOR  SEMI-ANNUAL    INTER- 

V^  EST  du.j  January  Kt,  ls^2,  on  bonds  ol  this 
coinpany— General  .M, engage.  Gild,  six  per  cents  of 
1916— will  be  paid  at  the  Mercantile  National  B;ink, 


W.  E.  TURNER,  Treasurer. 

'PHE  ST.  PAUL  MINNEAPOLIS  Jk  MANI- 

-I  TUBA  KAILWAli-  cO..   JN    w  York.  December 

29,  1881.— The  interest  due  iitnuiry  1, 18B2,  on  the 
tlrst  mortgage  bondsot  the  ST.  PALL  .MINNEAPO- 
LIS *  MANITOBA  UAILWaV  COMPANY;  also, 
on  the  bonds  (,f  the  $.(0,000  issue  of  the  First 
Division  of  the  ST.  I'Al.Li  P  iCIKlC  RAILRO  >D 
COMPANY,  will  be  paid  at  and  after  maturity  on 
presentation  <if  tlie  proocrcoupoMs  at  tlie  office  of 
Messrs.J.S.  KEVNKDY  &  '  O.,  No.  83  William  St., 
New  York.  UEoilGE  STEPHENS.  President. 

OFFICE  OF  THE  INDIANA  BLOOMING- 

^'TON  &  WESTERN  RAILWAYCO.,  New  York, 
December  23, 1881.— The  seQ,i-annual  dividend  of 
THREE  PER  CENT  for  the  Biz  months  ending 
December  31,1881,  upon  the  outstanding  Income 
Bonds  of  this  Company,  has  been  decktred,  and 
will  be  paid  on  or  after  January  3,  1882,  at  the  office 
of  the  Company,  115  Broadway,  ution  presentation 
of  bonds.         F.  W.  DUNTON,  Treasurer. 

TVKSXKKN     CNIO.X     TKI^KGRAPH 

'  '  COMPANY,  New  York.  Deo.  14, 1881. 
DIVIDEND    No.  58. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One  Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  rev- 
enues of  the  three  months  ending  Deo.  aist  Inst, 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  16th  day  of  Janary  next,  to  shareholders  of 
record  on  the  20lh  day  of  December  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  of  December  inst., 
andre-opsoed  on  the  morning  of  the  17th  of  January 
D«n-  B.  V,  RUCUBSTBR,  Xreuurcr. 


Walter  T.  Hatch. 
Nalh'l  W.  T.  Match.  -Btnry  P.  Hatch. 

W.  T.  Hatch  &  Sons, 

BANKERS, 
14   NASSAU   STREET,    NEW    YORK. 

BRANCH  OFFICES, 

13'J  Ch    roll   Street,  N.  Y. 

^iHB  Ihapel   Street,  ^ew  Haven. 

Per.«onal  at  tent  on  given  at  the  EXrHANSFS  to 
the  purchase  and  sale  Ota-  OUKS  and  BONDS  for 
cash  or  on  ni  r:  in, 

DKl'O-lTS  UEt  EiVED-subjectto  check  at  sight 
—with  interest  upon  bA  at.cea. 

Special  attention  paid  to  INVESTMENTS  and 
ace.juntsot   COUNTRY  BANKKltS. 

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable    BuUdlngi, 

NEW      V  O   U  K   . 

LETriiUS     OP     CICEDIT 


C  I  K  C  D  1>  A  R      ?i  O  T  R  » 

Issued  for  the  ase  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Taiegraphic    transfers   made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  halances. 
Government  and  other  bonds  and  inveHtmeot  se- 
curities bough*  snd  sold  on  commission. 


J.   C.   Chew, 

No.    7    WALL    STRKET,    NEW    YORK. 

TEXAS  RAILWAYS. 

KONDM,  LANDS,  Xc^ 

Desirable  Texas  Securities  ror    Investment  cod— 
■tintly  on  hano 

!»c:oto  Ka  Iroad  1st  7s,  19l'5. 
Scioto  Railroud  2d  7§,  1S79. 
Scioto  Railroud  Con.  7»,  lOIO. 
Scioto  Railro^id  ^tock. 
Columbus  &  Tol.  1st  7s,  1910. 
Tol.  Cin.  &.  »t.  L.  Stock  &.  Bonds.. 

D.   A.   EASTON, 

NO.  58  BROADWAY. 


Car  Trust  Bonds. 

WK  MAKE  A  SPECIALTY  OF  THESE  VER-» 
SAFE  8ECUR1TIK8,  AND  BUY  AND  SELL  SAMS 
AT  MARKET  PRICE. 

WB  OFFER  A  LIMITED  AMOUNT  OF  DBSIR- 
ABLB  CAR  TRUST  ISSUES,  ADDITIONALLV 
8ECLRED  BY  THE  DIRKCT  OBLIGATION  OIT 
THE  RAILWAY  EQUIP.VIENT  COMPANY. 

POST,    MAKTIV    &    CO., 

34     PINR    STREET. 

Speiuer  Tratk 
Qto.  F.  Teabody.  t'red.  S.  Woyet. 

Spencer    Trask   Ik  Co., 

BANKEMS    AND     BROKERS, 

70  Broadway,  New  York  City. 

Transact  a  general  Banking  Businesa 

Stocks  Bought  and  Sold  on  MaTgins.. 

Interest  allowed  on  Deposits. 

Branch  Offices, 

Connected  by  Private  Wiru, 

Philadelphia,  132  S.  Third  St.,  C.  F.  Fox^ 

Albany,  N.  Y.,  Maiden  Lane,  W.  A.  Gbaybs. 

Saratoga,  N.  Y.,  Grand  Union  Hotel. 


C.  H.  &  E.  Odell, 


AGENTS  FOR 


Steel  and  Iron  Rail 

nANVFAOTVRBRS, 

104  John  Street,  Rooms  10  &  11 

MBW  YOKK  CITT.        m 


AND^ 


xmtlt 
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FUTURE  RA  TE  OF  INTEREST. 

The  leading  money  markets  of  the  world  have  in  late 
years  entered  into  closer  relations  with  one  another  than 
they  have  ever  before  held.  This  is  the  fact  even  as 
between  European  centres  of  trade,  but  is  peculiarly  true 
•with  regard  to  our  own  relations  with  the  old  world. 
Electricity  and  steam  have  annihilated  distance,  while  a 
•ommon  monetary  basis  for  exchanges,  completes  the  union. 

We  can  not,  however,  infer  from  that  closer  connection, 
a  permanently  low  rate  of  interest  for  commercial  paper. 
That  was  an  error  numerous  writers  made  in  the  years 
1876  to  1879,  when  an  absolute  lack  of  enterprise,  follow- 
ing the  previous  years'  liquidations,  led  many  to  imagine 
that  rates  here  would  continue  to  assimilate  to  those  then 
ruling  in  Europe.  This  idea  has  also  been  somewhat 
encouraged  by  the  conditions  prevailing  during  subsequent 
years  ;  for  slack  trade  in  Great  Britain  and  on  the  Conti- 
nent— while  enterprise  in  the  United  States  was  develop- 
ing but  slowly — has  kept  the  markets  plethoric  with  idle 
capital.  It  is  only  now  that  we  are  beginning  to  note  tbe 
change  in  progress,  and  still  the  value  of  money  has  been 
gradually,  though  almost  imperceptibly,  rising  during  the 
last  three  years.  To  show  this  we  have  prepared  from  the 
figures  we  publish  every  week,  the  ■  following  statement  of 


average  rates  for  prime  commercial  paper  *t  New  Tork 

each  month  from   1873  to  the  present  time,  giving  at  tlw 

bottom  of  the  table  each  year's  average. 

Avtraot  Halts  Rutinj  ia  .Vew  rork  for  Ptims  OmnurcM  Paptr 

Each  Mmlh  In— 

1881. 

18».  [   187i».       1878. 

1877. 
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1875. 

1874.        WW. 
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•  an 

*  Fanio.    No  rate  okliinabte. 

Some  facts  must  be  remembered  in  connection  with  the 
above,  in  order  that  the  statement  may  be  rightly  in- 
terpreted. In  the  first  place,  the  figures  for  the  summer 
of  1881  are  not  wholly  natural.  Trade  was  so  sluggish  in 
Great  Britain  that  interest  in  the  open  market  at  London 
ruled  much  of  the  time  at  li<gl|  per  cent,*  while  the 
tragedy  at  Washington  so  shocked  our  people,  that  it  gave 
a  partial  check  to  enterprise  in  the  United  States.  Then, 
again,  the  extreme  figures  for  the  winter  of  1879  80  are 
special,  for  they  reflect  a  temporary  excitement  connected 
with  a  rampant  speculation — a  kind  of  speculative  cyclone 

which  swept  over   the  country,  under  the  exhilarating 

influence  of  the  confidence  and  enterprise  which  followed 
the  establishment  of  specie  payments.  We  may  also  add 
the  further  explanation,  that  some  of  the  changes  in  the 
quotations  during  the  last  three  years,  are  the  result  of  th« 
operations  of  the  Government  in  connection  with  refund- 
ing,  loanable  funds  having  thus  at  times  been  made  spas- 
modically abundant  and  scarce.      But  passing  that  feature 

which  has  been  a  source  of  unnatural  disturbance  during 

the  whole  three  years — and  making  allowance  only  for  the 
peculiar  and  exceptional  rates  of  this  summer,  when  com- 
mercial transactions  were  so  restricted  here  and  in  Europe, 
will  easily  bring  the  year's  average  for  1881  above  that 
for  1880,  as  it  really  should  be.  Or  taking  the  closing 
four  months,  the  active  season  of  the  last  two  years,  we 
reach  perhaps  a  fairer  comparison  of  the  present  con- 
dition, which  is  as  follows  : 
— average  rate  from  September  to  December 

inclusive,  1881 5J  @  6^ 

average  rate  from  September  to  December 

inclusive,  1880 5    @  5} 

•  It  will  be  remembered  that  tenders  received  at  the  Bank  of  ^«Iand 
for  Brlilsh  Treasury  lulls  for  three  and  hIx  moiitbi«  waro  plaoadat  to 
luw  u  llgure  as  to  yWd  for  the  money  less  than  alter  the  rate  of  l** 
per  cent  per  year. 
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A  suggestion,  apparently  disagreeing  with  the  above  con- 
clusion, iE  the  present  anomalous  condition  of  what  are  called 
demand  loans.  Money,  for  instance,  can  be  borrowed  on 
Governments  today  at,  say  3  to  4  per  cent,  and  is  bo 
borrowed  and  hence  the  quotation.  But  to  cite  this  cir- 
cumstance as  reflecting  the  state  of  the  loan  market  is 
rery  misleading.  It  is  a  feature  of  the  market,  but  in  no 
way  represents  the  relative  situations  of  borrower  and 
lender.  In  the  first  place  we  all  know  that  United  States 
bonds  are  growing  scarcer,  so  that  the  offerings  of  this 
description  of  security  to  money  lenders  are  only  in  a  very 
limited  way.  Then,  again,  the  holders  of  these  bonds  can 
obtain, funds  that  no  other  pledge  can  secure,  and  hence 
large  dealers  in  Governments  have  these  funds  offered  to 
them  on  such  collaterals  freely.  But  even  with  Govern- 
ments, an  ordinary  borrower  will  find  it  difficult 
to  place  them  at  less  than  5  or  6  per  cent. 
We  doubt  whether  our  associated  banks  have  any 
money  out  now  at  a  lower  rate.  At  least  we  are  knowing 
to  the  fact  that  one  of  the  largest  obtained  this  week  6 
per  cent  for  $200,000  on  Governments,  and  that  the 
transaction  was  effected  after  the  borrower  had  refused  to 
accept  the  offer  and  had  been  out  trying  to  secure  it  else- 
where. 

The  foregoing  facts  and  suggestions  appear  to  indicate 
that  during  the  past  three  years  there  has  been  in  prog- 
ress, and  is  now,  a  slow  but  perceptible  upward  movement 
in  the  interest  rates  i,  in  the  United  States.  It  would  be 
irrational,  however,  to  conclude  that  there  are  to  be  no 
fluctuations  in  the  future  similar  to  the  past.  There  are 
always  dull  months  for  money,  as  there  are  quiet  months 
for  trade  in  every  year;  but  with  gold  remaining  as  the 
basis  for  currency  in  Europe,  we  see  no  escape  from  the 
conclusion  that  the  coming  year,  under  the  constantly 
increasing  uses  for  capital  in  this  country,  will  further 
bring  up  the  average  interest  rate,  and  perhaps  more 
actively  than  hitherto. 

That  there  is  a  special  reason  for  this  latter  conjecture 
may  be  seen  in  the  changing  condition  of  European  indus- 
tries. In  Great  Britain,  Germany,  Austria,  &c.,  business  has 
been  extremely  slack  up  to  within  three  or  four  months; 
but  during  that  period  an  improvement  has  become  most 
manifest,  so  that  all  over  Europe  now  trade  is  comparatively 
active.  This  report  comes  from  every  direction,  and  finds 
confirmation,  if  we  needed  it,  in  the  decided  rise  in  the  open 
market  rates  for  money.  Of  course  the  high  Bank  rates  were 
primarily  the  result  of  the  struggle  for  gold.  But  we 
never  remember  a  time  when  these  Bank  rates  and  open 
market  rates,  were  so  near  one  another  and  so  uniformly 
high  as  now,  except  at  a  time  of  special  distrust.  To 
illustrate  our  meaning,  we  give  below  the  Bank  and  open 
market  rates  at  London,  Paris,  Berlin,  Brussels,  and 
Amsterdam,  on  or  about  the  10th  of  December  of  each 
year  since  1873. 
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-  ♦  Open  market  traae  bUli  4  to  4  montluJ         ' 


In  connection  with  the  foregoing  it  should  be  remem- 
bered that  in  1878  (Oct.  2),  the  City  of  Glasgow  bank 
failed,  followed  by  the  suspension  of  several  prominent 
firms,  and  that  confidence  was  'only  slightly  reviving 
when  Messrs.  Fenton's  bank  failed,  and  this  was  fol- 
lowed by  the  suspension  of  the  "West  of  England  and 
South  Wales  bank.  Then  again,  at  the  close  of  1874 
Paris  was  drawing  gold  heavily  from  London,  prepara- 
tory to  resuming  specie  payments,  while  Germany  was 
also  drawing  on  England  in  pursuance  of  its  coinage 
arrah2;ements. 

With  these  explanations  the  reader  will  better  appre- 
ciate the  significance  of  the  fact  that  at  no  period  covered 
by  the  foregoing  table  have  high  Bank  rates  and  high 
open  market  rates  been  so  uniform  as  now.  They  have 
been  higher  at  times  in  certain  localities,  due  to  special 
influences,  but  never  so  far  as,  we  remember  have  the 
prevailing  influences  produced  such  concert  of  action. 
Later  dates  than  the  above  show  the  present  open  market 
rates  higher  still,  and  a  probability  of  an  advance  in 
Bank  rates. 

Of  course  it  is  understood,  as  already  stated,  that  the 
risk  of  losing  the  decreased  gold  reserves  now  held,  is  a 
common  danger  all  European  centres  of  trade  are  guard- 
ing against  by  the  rise  in  the  Bank  rates.  But  the 
improved  open  market  rates  are  in  a  considerable  measure 
a  reflection  of  the  renewed  business  activity.  We  must 
be  prepared,  therefore,  for  this  changed  condition.  It  is 
not  reasonable  to  anticipate  again  such  a  condition  of  the 
money  markets  of  Europe  as  existed  this  summer.  With 
then  activity  resumed  in  Europe,  and  with  our  own  indus- 
tries constantly  expanding,  the  result  on  our  money 
market  can  hardly  be  doubtful. 


WJIAT  THE  CENTRAL  REPORT  SHOWS. 

The  New  York  Central  report  commands  and  is  deserv- 
ing of  an  unusual  share  of  attention.  This  is  so  for 
various  and  obvious  reasons.  Yet  we  have  seen  nowhere 
that  close  scrutiny  and  careful  examination  that  the  report 
merits  this  year  more  than  ever.  For  a  portion  of  the 
period  covered  by  it  a  railroad  war,  fierce  and  unexampled 
in  severity,  has  been  waging,  and  of  the  combatants  the 
Central  has  been  the  most  uncompromising  and  unyield- 
ing. 

Moreover,  it  has  been  given  out  that  the  war  was  being 
prosecuted  on  behalf  of  a  principle  of  vital  importance  to 
the  interests  of  the  commerce  of  the  port  and  of  hardly 
less  importance  to  every  stockholder  of  the  Central. 
There  has,  therefore,  been  much  curiosity  among  the 
public  and  not  a  little  anxiety  among  the  stockholders  to 
know  the  exact  results.  These  results  the  report  purports 
to  give,  and  the  figures  in  it  are  not  unnaturally  accepted 
as  a  true  measure  of  the  extent  to  which  the  Central  is 
affected  by  the  war.  But  in  view  of  the  importance  of 
the  subject  it  is  at  least  worth  while  to  see  whether  in  this 
case  the  bare  totals  offer  a  reliable  guide — whether  there 
are  not  other  considerations  for  which  allowauc*  has  to  be 
made. 

At  the  outset  we  would  remark  that  there  appears  to  be 
a  widespread  misapprehension  as  to  just  what  the  fignres 
show.  The  general  way  of  stating  the  net  results  of  the 
year's  operations  is  to  say  that  in  1881  there  was  a  surplus 
of  only  $754,483,  whereas  in  1880  there  was  a  surplus  of 
$3,427,796.  Now,  the  impression  that  this  makes  upon  the 
mind  is  that  while  in  1880  a  surplus  of  almost  3J  millions 
was  carried  forward,  this  was  so  far  entrenched  upon  in 
1881  that  only  about  three-quarters  of  a  million  remained 
at  the  end  of  the  year.     The  truth  of  the  matter  ia  tkat 
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each  year's  operations  arb  considered  by  themselves,  and 
that  the  surplus  is  reckoned  after  making  full  allowance  for 
all  expenses,  interest  and  annual  obligations,  and  8  per 
cent  on  the  stock,  and  that  in  neither  year  was  the  surplus 
of  previous  years  taken  into  account  or  encroached  upon. 
In  fact,  the  total  surplus  was  $13,216,848  in  1880,  and  was 
further  increased  in  1381  to  $U,7J2,6G5.  This  surplus 
has  of  course  been  absorbed  in  various  ways  in  improve- 
ments, additions,  &c.,  and  is  consequently  to  a  large 
extent  nominal. 

But  it  may  be  remarked  that  even  though,  each  year  bo 
considered  by  itself,  a  falling  off  of  2g-  millions  in  net  in- 
come is  sufficiently  serious.  It  is  on  this  point  we  think  a 
few  words  of  explanation  desirable.  First,  however,  we 
will  give  the  figures  of  earnings,  expenses,  etc.,  for  a 
number  of  years  past. 


Trar 

ending 

Sept.  30. 


1872..., 
1873... 
1874..., 
1878... 
1876... 
1877... 
1879... 
1879... 
1880... 
1881... 


Grosa 
Eartiing$. 
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Kenlalx. 


17,608,805 
19,003,793 
21,937,031 
21,088,0513 
2(',H33,513 
19.035,788 
20,,S72.109 
20.^02,098 
22,000,693 
24,455.509 


Income. 


$ 

7.071, 
9,523, 
9,713, 
7,339, 
7,213, 
0,943, 
8,038, 
7,591, 
10,509, 
7,892, 


Dividends. 


870 
(57 
351 
195 
075 
347 
445 
485 
220 
827 


7.214,831 
7,136,790 
7,136.884 
7,136,079 
7,139,528 
7,140,659 
7.  •39,52  8 
7,139,528 
7,141,513 
7,138,343 


Surplus. 


9 

727.039 

2,3v0.267 

2,576,470 

202,516 

73,547 

•197,312 

898,917 

454,957 

3,427,707 

754,48 1 


•  Deflcit. 

As  compared  with  other  years  the  figures  of  1881  are 
thus  undoubtedly  very  unfavorable.  The  railroad  war 
being  uppermost  in  men's  minds  at  present,  it  is  not  strange 
therefore  that  the  public  should  reason  somewhat  like 
this  : — If  under  a  contest  of  only  four  months  the  Central 
shows  such  disastrous  results,  what  would  be  the  eilect 
upon  it  if  the  war  were  to  continue  an  entire  year  ?  But 
is  the  poorer  showing  this  year  to  be  attributed  wholly  to 
the  war  ?     Let  us  see. 

The  loss  in  gross  earnings  is  comparatively  small — a 
little  over  $825,000.    The  loss  in  net  is  almost  $2,450,000, 
on  account  of  an  increase  of  over  $1,600,000  in  expenses. 
Now  it  is  known  that  during  the  first  six  months  of  the 
year  under  review  the  gross  earnings  were  about  the  same  as 
in  the  corresponding  period  of  the  previous  year — the  total 
Tvas  $16,312,316  in  1879-80  and  $16,342,.'>68  in  1880-1.  It 
is  also  known  that  in  the  latter  year  this  period  embraced 
a  winter  of  exceptional  severity,  from  which  the   Central 
suffered  in  common  with  other  roads,  so  that  its  expenses 
must  have  largely  increased  over  the   previous  year.     To 
the  extent  that  this  was  so,  is  the  total  increase  of  $1,600,- 
000  in  expenses,  for  which  the  railroad  war  is  held  respon- 
sible, diminished.     To  that  extent  also  will  tho  Central  be 
in  a  belter  position  another  year,  for  the  rigor  of  last 
winter  is  not  likely  to  be  experienced  again  the  present 
season,  or  for  some  time  to  come.     Further   than   that,  if 
the  gossip  current  at  the  time  is  to  be  believed,  the 
business  of  the  Central  fell  off  in   tho   months   immedi- 
ately  preceding  the   war,    and  rates  were   first   reduced 
because  of  that  fact  and  with  the  purpose  of  again  increas- 
ing the  traflic.  If  the  business  did  fall  off,  as  seems  proba- 
ble, net  earnings  diminished  even  more  largely  than  gros?, 
because  expenses  must  have  been  heavier,  and  just  in  the 
sum  that   they  were  heavi«r  did   they  contribute   to  the 
total  increase  in  expenses,  so  that   to   this   further  extent 
is   the  railroad   war   not   responsible  for   the  $1,600,000 
increase.     If  we   had   the    figures  by  months   we  should 
not  be  surprised  to  find   that  both  in   gross   and  net  the 
Central  had  lost   much   less   than   is  generally  supposed 
during  the  four  months  of  war  included  in  its  return. 

But  the  increase  in  expenses  can  be  accounted  for,  in 
-part  at  least,  even  without  making  allowance  for  the  facts 


cited.  There  are  some  unusual  items  io  the  expenie  ae* 
count  the  present  year.  For  instance,  in  the  samaury 
before  us,  we  see  it  Btat«d  that  in  operating  expenaea  are 
included  9,014  tons  of  steel  rails.  Turning  to  the  report 
for  the  previous  year,  we  Gnd  that  in  that  year  only  6,356 
tons  were  included.  Here  is  an  increase  in  one  item  alone 
of  more  than  40  per  cent.  Probably  this  added  about 
$150,000  to  expenses.  We  find  it  further  stated  that 
operating  expenses  include  44  locomotives,  45  panenger 
cars  and  478  freight  cars.  This  is  extraordinary,  not  ao 
much  in  itself  as  in  view  of  the  fact  that  last  year  the  sur- 
plus was  calculated  without  making  allowance  for  any  such 
items.  Last  year  tho  company  added  only  37  locomotives, 
but  these  were  paid  for,  not  out  of  earnings,  but  out  of 
the  $3,427,706  surplus  on  that  year's  operations.  The  coit 
of  tho  44  added  this  year  it  appears  was  all  charged  to 
expenses,  and  the  surplus  diminished  accordingly. 

We  do  not  know  what  the  company  paid  for  its 
locomotives  this  year,  but  the  37  purchased  last  year  coat 
$2.')2,050,  and  on  that  basis  the  price  of  44  would  be 
$299,735.  We  take  this  as  a  safe  figure,  though  it  is 
without  doubt  much  too  low,  as  it  gives  the  average  price 
per  locomotive  at  only  alout  $7,000,  while  a  standard 
locomotive  to-day  would  cost  very  much  more. 
The  2,909  freight  cars  purchased  last  year  and  paid  for 
from  surplus  were  set  down  at  $1,569, 1 65,  so  that  the  478 
bought  this  year  maybe  reckoned  at  $257,841.  The  45 
passenger  cars  may  be  calculated  at  an  average  of  $4,000 
a  piece,  or  $180,000  for  the  lot.  Thus  in  this  way — ^for 
engines  and  cars  and  increased  steel  used — tho  company 
added  this  year  to  its  expense  account  $887,576,  and  this 
amount  is  probably  an  underestimate,  as  everything  is 
higher  this  year  than  last.  It  follows  that  if  the  accounts 
had  been  kept  in  the  same  way  as  in  the  previous  year,  tho 
expenses  instead  of  showing  $1,680,000  increase  wouldahow 
only  about  $700,000*  increase,  and  that  net  earnings  and 
surplus  wouli  be  about  $900,000  larger  than  they  now 
appear.  It  is  to  be  remembered,  too,  that  these  are  only  a 
few  items  that  appear  on  the  surface.  We  have  not  all  the 
details  of  expenses.  If  we  had,  it  is  not  unlikely  that  the 
real  increase  in  expenses  would  be  cut  down  still  farther. 
And  with  such  facts  before  us  the  conclusion  seems 
irresistible  that  the  Central  has  fared  better  than  the 
skeleton  statement  issued  to  the  public  would  have  us 
believe. 


*  SincH  writing  the  aliove  the  cotapaay  has  made  public  a  etatement  of 
its  constructloa  account  tor  the  past  year,  and  from  It  wc  seo  that  to 
that  account  there  was  cliarmiil  the  cost  of  7  loconintivcs  Hud  3,070 
freight  ears.  Presumahly  these  engines  aud  cars  are  .-jdditional  to  those 
racniioned  above  as  bavin;;  been  charged  to  operating  expenses.  Why 
7  locomotives  should  be  charged  to  construction  aud  44  to  ex- 
penses, and  3,000  freislit  cars  to  coustrnctlon  and  not  far 
from  500  to  expenses,  and  why  45  iiassonger  care  should  bo  charged 
altot'Ctbcr  to  expenses,  we  confess  our  inability  to  umlerstaud.  From 
tlie  iii;urc8  (riven  in  this  coustruction  account  as  the  cost  of  the  7  loeo- 
motives  and  3,070  freight  ears,  we  are  enabled  to  form  a  better  Idea  of 
the  cost  of  the  ensiues  and  oars  Included  in  expenses.  U-<lng  th«f  • 
tlgures  as  a  basis,  instead  of  thogo  for  la.st  year,  the  amount  of  the 
increased  eipeaaea  account<!d  for  la  raised  from  $887,576  to  $975,537, 
and  this  bcara  oat  our  remark  that  the  former  sum  was  au  uudere«tl- 
mate. 


THE   FINANCIAL    SITUATION. 

There  is  an  improvement  in  the  tone  of  the  Wall  street 
markets  this  week.  The  speculative  manipulation  for  a 
decline  appears  to  have  ended  for  the  present  at  least,  and 
the  greater  part  of  this  week  has  been  devoted  by  opera- 
tors in  taking  back  some  of  the  stocks  of  which  they  haTS 
been  such  free  sellers.  This  recovery  however,  is  not 
wholly  due  to  the  covering  of  short  contracts.  There  have 
been  liberal  purchases  aade  of  some  of  the  best  of  the 
investment  properties,  and  these  withdrawals  from  the 
floating  supply,  added  to  the  buying  to  cover  ehorta, 
naturally  resulted  in  an  advance  more  or  less  rapid. 

Probably   the  traffic  reports  of   the  Vanderbilt  road% 
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m^ie  public  last  Friday,  have  helpod  as  much  as  anything 
towards  the  unsettling  of  values.  The  balance  sheet  of  the 
Few  York  Central  was  regarded  as  an  especially  unfavor- 
,»ble  exhibit.  This  was  due  more  to  the  form  in  which  it 
ffu  given  to  the  public  than  to  its  substance,  since  on  later 
^ixamination  it  is  found  to  be  about  what  was  anticipated. 
.;We  have  reviewed  the  figures  in  our  columns  today  and 
jtow  that  the  reason  for  the  net  result  being  so  unfavorable 
«8  compared  with  a  year  ago,  is  that  the  mods  of  book- 
keeping apparently  changes  from  year  t«  year,  that  is 
.%o  far  as  determining  what  items  are  to  be  charged  to 
|h.e  construction  acco»nt  and  what  the  expense  account. 

Whether  the  present  Central  system  has  this  year 
keen  also  adopted  for  Lake  Shore  and  Michigan  Central 
ifl  not  so  evident.  If  it  has,  an  explanation  is  afforded  for 
tfce  large  increase  in  cost  of  operating  those  properties. 
How  strange  it  is  that  amid  all  the  noise  and  oratory 
KQnually  wasted  against  corporations,  tho  only  practical 
•uggestion  towards  reform,  of  making  them  keep  and  pub- 
lish their  accounts  in  a  uniform  manner  monthly,  has 
■ever  been  adopted  1  As  the  case  now  stands,  the  ordinary 
•utfiide  investor  can  buy  no  stock  except  at  a  risk.  When 
the  law  compels  managers  to  give  out  these  reports,  and 
a  healthful  public  sentiment  consigns  to  some  hot  place 
»ny  director  who  bears  his  own  stock,  we  shall  have  taken 
a  long  step  towards  a  financial  millennium. 

Since  the  afternoon  of  Tuesday  there  has  been,  as  stated, 
a  pretty  steady  improvement  in  the  market.  From  the 
Aaracter  of  the  buying  of  the  Vanderbilt  stacks,  and  from 
•ircumstances  which  have  come  to  our  knowledge  from 
wurces  which  are  regarded  as  reliable,  it  would  appear 
probable  that  those  speculators  who,  from  their  position, 
had  opportunities  for  obtaining  early  information,  have  been 
during  the  last  three  days  large  buyers.  There  is  also 
evidence  of  an  oversold  market  of  the  investment  properties, 
for  stock  deliveries  have  been  very  slow  during  the  entire 
week,  indicating  an  actual  scarcity  of  real  stock.  This 
•ondition  has  been  aggravated  by  the  daily  increasing 
demand  by  investment  purchasers.  So  far  as  regards 
purely  speculative  properties,  there  seems  to  be  an  abun- 
4ance  of  them  afloat  in  the  market,  or  at  least  there  is  no 
difficulty  in  obtaining  a  supply,  except  in  some  special 
Mse.  The  demonstration  against  Northern  Pacific  pre- 
ferred, which  was  one  of  the  features  of  last  week's 
market,  appears  to  have  been  carried  so  far  that  the 
friends  of  the  property  came  to  the  rescue,  and  when 
*hey  commenced  purchasing  the  rise  was  sharp  and  a 
zecovery  of  9  per  cent  was  easily  made.  A  re-action  of  a 
limilarly  rapid  character  was  observable  in  Western 
UHion,  the  Southwesterns,  and  other  stocks  of  that  class, 
■hewing  that  the  speculators  for  a  fall  had  become 
alarmed  at  their  position,  and  were  seeking  to  rectify  it. 

Money  during  the  past  week  has  been  in  fair  supply.  It  is 
believed  that  the  increased  activity  as  the  week  closes,  will 
last  only  for  a  few  days,  as  the  banks  are  now  making  prepar- 
ations  for  the  January  dividends,  which  are  unusually  large 
this  season.  After  those  disbursements  have  been  made,  it 
is  likely  that  there  will  be  a  period  of  greater  case.  Still, 
a  superabundance  of  loanable  funds  cannot  be  anticipated 
even  then.  Business  enterprises  are  absorbing  large  amounts 
of  money.  Railroad  construction  makes  steady  demands, 
and  industrial  development  is  observable  in  every  direc- 
tion, being  much  more  general  in  its  nature  than  a  year  ago. 

In  the  matter  of  railroad  development,  we  see 
one  evidence  of  its  money-absorbing  power,  in  the 
constant  additions  that  are  being  made  to  the  stock 
and  bond  list  on  the  Stock  Exchange,  which,  within 
less  than  three  weeks,  have  amounted  to  over  $100,- 
000,000.     These  aU  call  for  increased  funds  with  which 


to  carry  the  securities  until  a  market  can  be  found 
for  them.  Hence  it  will  be  best  to  abandon  the  expecta. 
tion  of  anything  like  such  a  plethora  of  money  as  we  have 
had  for  the  past  two  or  three  years.  The  supply  in  the 
immediate  future  is  likely  to  be  ample  for  legitimate  needs; 
The  Treasury  will  pay  out  $12,116,978  for  interest  on  and 
after  the  3d  of  January,  and  during  next  month  there 
should  be  liberal  offerings  of  the  bonds  embraced  in  the 
105th  and  106th  calls,  the  amount  outstanding  now  being 
about  $16,000,000.  Great  reliance  is  placed  by  specula- 
tors upon  the  disbursements  of  dividends  and  interest  by 
corporations,  for  it  is  expected  that  a  considerable  part  of 
this  money  will  be  reinvested  in  stocks  and  bonds,  which 
some  may  regard  as  low  at  the  present  time.  It  is  prob. 
able  that  at  least  $50,000,000  of  these  disbursements  will 
be  made  in  this  city  alone.  But  a  large  portion  will 
undoubtedly  go  to  pay  current  family  expenses  and  not  tB 
re-investment.  Besides,  the  larger  investors  are  more 
likely  to  have  bought  through  the  past  week  in  antici. 
pation  of  their  dividends  than  to  wait  until  received. 

The  Treasury  operations  have  resulted  in  a  gain,  whieh 
is  a  loss  to  the  banks,  of  $276,208  08.  There  is  no  change 
of  importance  to  note  in  the  domestic  exchanges,  which 
continue  to  rule  against  this  city  at  all  points  except  Boa- 
ton  ;  but  there  have  been  large  arrivals  from  many 
near-by  places  this  week,  so  that  the  extent  of  the  interioi 
movement  for  the  week  ended  December  29  is  in  favor  of 
this  city,  as  will  be  seen  by  the  following. 


Bteeipts  at  and  Shipments  from  N.  T. 

Received. 

Shipped. 

$1,438,000 
30,000 

$403. OOA 

Gold                     

253,000 

Total 

$1,468,000 

$658,000 

The  movement  shown  in  the  foregoing  and  the  Sub- 
Treasury  operations  for  the  week  will  indica  e  the  follow- 
ing as  the  changes  in  the  bank  reserve,  except  so  far  as 
the  result  may  be  affected  by  including  silver  certificates 
which  are  not  counted  as  reserve. 


Into  Banks. 

Qui  of  Banks 

yet  Gain. 

Sub-Treasury  operationa.  net... 
Interior  movement- 

1 ,468,000 

$276,20ti 
656,000 

'$276,208 
812,000 

Total 

$1.46«,',00 

5'932,20» 

$:>35.783 

'  Loss. 

The  Bank  of  America  received  $1,500,000  gold  during 
the  week  from  the  associated  banks,  for  deposit  in  the  vault. 

As  the  week  closes  there  is  a  decided  improvement  in 
foreign  exchange,  but  up  to  Friday  it  has  been  duM  and 
heavy,  mainly  because  of  the  absence  of  demand  and 
partly  by  reason  of  a  better  supply,  some  of  which  is  said 
to  consist  of  loan  bills.  The  rates,  however,  are  not  low 
enough  to  admit  of  the  importation  of  gold  at  a  profit. 
The  following,  showing  relative  prices  of  leading  stocks  in 
London  and  New  York  at  the  opening  each  day,  will 
indicate  the  margin  of  piofit  for  cable  transactions. 


Dte.  26. 

Dtc.Hf}. 

Dec.  28. 

Dec.  29. 

Dee.  3«. 

London 

N.Y. 

Lond'n 

N.T. 

Lond'n 

\'.r. 

Lond'n 

N.y. 

priMS.* 

prices. 

prices.* 

pncts. 

prices.* 

prices. 

prices.* 

pricu. 

O.S.48,c. 

■.16  88* 

nan 

nB-7«t 

U8>« 

116  7flt 

nsjj 

110-70* 

nsw 

cr.s.sjia 

i^ 

102  33 

102H 

10222 

lom 

102  2! 

Hi3 

108-23 

103H 

Brie 

S 

4122 

*0H 

402'. 

40!< 

10  01 

lOM 

41-48 

41X 

2d  con. 

a 

9801 

98!4 

08  So 

mi 

90  32 

!00 

99-80 

100 

111.  Cent. 

M 

128  52 

128)4 

12836 

1  BJ< 

130  83 

■.31 

130-81 

132 

N.  r.  C. 

132-40 

132 

13. '02 

!3.'iM 

132  02 

l32^ 

13! -06 

132 

Readtn>; 

33311 

66)i 

34-27-' 

6»« 

S4UJ+ 

69H 

3r64t 

W 

Eioh'ge, 

cables. 

4-R5 

4S4J4 

4-K4^ 

4-84M 

Expressed  In  their  New  Vork  equivulent. 

■f  ReHilin*;  on  basis  of  $50,  par  vaJae.  ^ 

t  Ex-interest. 

Note.— Tlie  New  York  equivalent  is  based  upon  the  liisjliest  rate  lor 
cable  transfers,  wliich  ordinarily  covers  uearlj'  all  uliarges,  sucli  a* 
luterest,  insurance  and  commissions. 

Only  $2,500  bonds  of  the  106th  call  were  offered  at 
the  Sub-Treasury  for  redemption  on  Wednesday.  The 
redemptions  in  this  city  of  bonds  of  this  call,  since  our 
last,  have  been  $233,100,  and  of  the  105th  call  $434,600. 
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The  return  of  the  Bank  of  England  for  the  week 
shows  a  loss  of  £(31,000  bullion,  but  £50,000  wont 
into  the  Bank  on  balance  ou  Thursday.  The 
proportion  of  reserve  to  liabilities  is  now  reduced 
to  34j{,  or  4^  per  cent  below  ^hat  of  last  week. 
Ihe  highest  perceiit«ge  for  tho  year  was  49 j-  for 
the  week  ended  February  24,  and  the  lowest  was 
30  3-16  October  6,  when  the  Bank  rate  of  discount  was 
advanced  to  ij  per  cent.  The  highest  amount  of  bullion 
in  the  Bank  during  1881  was  £28,119,380  March  24,  and 
the  lowest  was  £20,317,340  December  29.  Tho  Bank 
opened  the  year  with  £24,209,276  bullion,  the  Bank  rate 
3  per  cent,  and  tho  proportion  of  reserve  to  liabilities 
36  316.  The  year  closes  with  £20,317,340,  plus  £50,000 
and  whatever  other  sums  may  go  in  on  balance  this  week, 
34Ja3  the  percentage  of  reserve  to  liabilities,  and  the  rate 
of  discount  5  per  cent.  The  Bank  of  France  reports  a 
gain  this  week  of  2,550,000  francs  gold  and  a  loss  of 
4,700,000  francs  silver.  The  Bank  of  Germany,  since 
our  last,  sliows  a  decrease  of  8,680,000  marks.  The 
following  exhioits  the  amount  of  bullion  in  each  of  the 
principal  European  banks  this  week  and  at  the  correspond- 
ing date  last  year. 


Bank  of  Enf^lsnd 

Bank  of  Prance 

Bank  of  Geriuanf 

Total  this  week 

Total  prevloug  wpok. . . 


Dee.  VJ,  1881. 


Gold. 


* 

20.317,340 

26.227,056 

6.633,737 

13.178,133 
■i.'?.6I8,8Hii 


Silver. 


46,560,449 
19.901,213 


66.461,662 
66.r.48.333 


Dee.  30. 1830. 


Ootd. 


£ 

24,386,616 

22,570,753 

8,707,000 


55,664,369 

.'>5,777,8»7 


Silver. 


48,904,176 
17,414,000 


66,318,176 
67,023,139 


l^S^  The  uhuvc  (tolil  and  nilver  divlsidnof  the  xtock  of  coin  i>f  the  Bank 
of  Uermany  in  merely  popular  estimate,  as  tbe  Bank  itself  gives  no 
information  on  tli  t  point. 

The  payments  by  the  Assay  Office  through  the  Sub- 
Treasury  during  the  week  amounted  to  $81,189.  The 
$50,000  gold  received  from  Europe  has  not  yet  been  set- 
tled for.  The  receipts  by  the  Assistant  Treasurer  from 
the  Custom  House  were  as  follows. 


DuHet. 

Ootuisiing  of— 

Ztate. 

Gold. 

U.S. 
Xotet. 

Silver 
Dollart. 

Silver 
Cerlifleales. 

Dec.    23  ... 
"    24.... 
"    26.... 

*446,036  88 
290.721  74 

$357,000 

224,000 

...  Holiday. 

$21,000 
12,000 

$1,000 

$67,000 
54,000 

"    27.... 
"    28  ... 
"    29.... 

447,769  55 
622,926  S."! 
512,030  66 

342.000 
502,000 
417,000 

29,000 
28,000 
14,000 

1,000 
1,000 

76,000 
94,000 
60,000 

Total... 

$2,319.48.=;  Si 

«l  842.0*10 

.■f!1 04.000 

$3,000 

$371,000 

TRAFFIC  OPERATIONS  OF  CENTRAL  AND 
ERIE. 
The  traffic  statistics  in  the  Central  report  are  interest- 
ing, as  usual.  The  rate  received  per  ton  per  mile  was 
only  78  hundredths  of  a  cent,  against  87  hundredths 
in  1879-80.  The  railroad  war  of  course  accounts  for 
the  decrease.  On  the  Erie  the  average  rate  received 
waa  805  thousandths,  against  836  thousandths  last 
year.  But  the  Erie  has  a  very  large  coal  traffic 
and  this  tended  in  1880  to  diminish  the  average  on 
all  traffic,  and  in  1881  to  swell  that  average.  Abetter 
comparison  is  aflorded  by  using  the  item  of  "other 
freight,"  meaning  all  freight  except  coal.  Hero  we  lind 
that  the  rate  received  was  789  thousandths  in  1881 
and  869  thousandths  in  1880,  almost  exactly  the 
same  as  on  the  Central  in  both  years.  It  is 
worthy  of  note  that  the  figures  should  so  nearly 
agree  in  the  case  «f  two  such  great  corporations. 
The  cost  to  the  Central  of  moving  a  ton  of  freight  a  mile 
has  increased  from  54  hundredths  of  a  cent  to  56 
hundredths.  For  this  the  railroad  war  is  not  responsible. 
A  war  will  decrease  the  earning;8  per  ton  p«r  ailej  and  it 


may  mcroaso  the  toUl  expenMS,  but  it  cannot  in  itflelf 
increase  the  average  uxponse  per  ton— it  would  rather 
tend  to  diminish  that  average,  inasmuch  as  tho  volume  of 
traffic  would  probably  expand  and  the  total  expense  be 
distributed  over  a  greater  area.  The  larger  average  coet 
may  be  accounted  for  in  two  ways — either  through  tfa« 
inclusion  of  the  new  equipment,  &c.,  purchased  aild 
chargod  to  expenses,  the  cost  of  which  is  apportioned  in 
proper  amounts  to  thn  passenger  and  freight  departments,  or 
through  the  movement  of  freight  being  more  largely  than 
in  the  previous  year  in  one  direction.  Both  forces  appear 
to  have  been  in  operation.  That  the  latter  was  i»; 
confirmed  in  part  by  the  fact  that  the  average  number  of 
tons  of  freight  hauled  per  train  has  fallon  from  218  to» 
217  tons.  We  give  below  the  traffic  movement  and  ratea 
for  nine  years. 

PBEIOHT. 


1872-73... 
1873-74... 
1874-75... 
187.'i-76... 
1876-77.  . 
1877-78... 
1878-79... 
1879-SO... 
1880-^1... 


Ton*  mated. 


5.522.72 1 
6.114,67;< 
6,001,954 
6,»03,080 
6.a5l,a66 
8,175,535 
0,(41,243 
11,020,643 
12,17-',-.'57 


Tont  moved  one 
mite. 


1,246,650,003 
l,a0l,.5(«»,7O7 
1,40I,00S.029 
1.674.447,055 
1.619, 9I8,6"15 
2.084, S.-JS.^OS 
2.341.473,602 
2,576,768.781 
2.705,165,840 


Rate  per 

ton  per 

mile. 


elJi. 

1-57 

l-4« 

1-27 

1-05 

101 

•91 

•79 

•87 

•78 


Oo$t  per 

ton  per 

mife. 


elM. 

103 
•118 
•90 
-71 
OD 
■S9 
•5* 
•54 
•5« 


Fro/U 

per  to* 
p.mtU. 


eH. 
■M 
•48 

II 


•2» 


What  is  particularly  striking  about,  the  Central!*  anep. 
age  cost  per  mile  is  that  the  figure  is  above  that  »*  the; 
Erie.  Already  last  year  Erie's  rate  was  slightlj le«e„ 
But  during  the  year  Erie  further  diminished  its  eoet. 
while  Central  increased,  so  that  the  average  on  the  foraar- 
is  now  only  529  thousandths,  against  56  hundredths  ow 
the  Central.  Who  would  have  thought  a  few  years  ago' 
that  the  Erie  would  ever  be  able  to  show  a  lower  average 
than  the  Central  ?  The  remarkable  progress  that  the  Erie 
has  of  late  years  Made  is  here  conspicuously  apparent. 
Not  that  the  Erie  is  in  a  better  position  for  moving  and 
handling  traffic — the  Central  is  such  an  excellent  piece  of 

property  that   no   one  would    make   any  sufh  claim ^but 

that  it  has,  we  suppose,  so  far  increased  its  west-bound 
traffic,  which  in  great  part  goes  to  fill  cars  that  would 
go  back  empty,  and  thus  more  nearly  equalized  the 
movement  back  and  forth,  as  to  make  the  average 
cost  very  much  less  than  it  otherwise  would  be.  In 
this  way  also  the  Erie  has  no  doubt  been  able  to  increase 
the  average  train  load  to  218  tons  from  210  tons  in 
1880,  so  that  it  is  now  the  same  as  on  the  Central  in  188» 
and  one  ton  above  that  of  the  Central  in  1881.  The  Erie 
has,  as  already  said,  a  large  coal  traffic,  and  this  was 
exceptionally  heavy  this  year,  which  made  it  possible  for 
that  road  to  achieve  such  excellent  results.  Probably  we 
see  in  the  important  part  that  this  traffic  is  playing  in 
Erie's  business  a  new  reason  for  Mr.  Vanderbilt's  desire 
to  acquire  the  Philadelphip.  &  Reading.  Owing  to  the 
higher  rate  received  and  the  smaller  cost,  the  average  profit 
per  ton  mile  on  the  Erie  is  276  thousandths,  against  only  22 
hundredths  on  the  Central.  On  both  roads,  however,  the 
profit  is  smaller  than  in  the  previous  year,  but  on  the  Cen- 
tral the  falling  oS.  is  fully  one-third,  while  on  the  Erie  it  is 
only  one-tenth.  We  have  brought  together  in  the  following 
table  the  figures  of  both  roads  for  nine  years  past. 


Hew  Tork  Central.            | 

Erie. 

BaU 

Ooit 

Profit 

Hate 

C«rl 

Pr'JU 

Tone  moved 

ton 

per 

per 

Tons  motxd     per 

C 

per 

one  mile. 

ton 

ton 

one  mile.        ton 

Ion. 

p.  m. 

p.m. 

p.  m. 

p.  m 

p.m. 

p.  m. 

ets. 

tit. 

eU. 

el*. 

ri». 

el*. 

•72-.7:i 

1.246.650.063 

1-57 

103 

•64 

1.032,986.000 

1468 

•930 

•53* 

•73-74 

1 ,391.560.707 

1-46 

•98 

•*8 

1,047.4211,000 

1311 

•HIO 

■401 

•74-75 

1.404,008.029 

1^27 

90 

•37 

1,016,618,050 

^2«« 

•».'»8 

•201 

'7,")-7(! 

1,674,447,055 

10.i 

•71 

•34 

1.040,431,921 

1^098 

•885 

•21 » 

•76-77 

1.619,948.6-5 

101 

•69 

•32 

1.114  586  220 

•955 

•752 

•203 

•77-78 

2,084.355,368 

•91 

•59 

•32 

1,224.763,718 

•973 

•674 

■299 

•78-79 

2,341,473,802 

•79 

.54 

•2") 

l,669,2'22,417 

•780 

■t>^\ 

•219 

•79-80 

2..'i76.768.781 

•87 

••54 

•33 

1. 7'21. 112.(19.-. 

•836;  -534 

302 

•Sil-«1   "  T'l'.  '«•■.  «'0'      -TBI      •"•;|      -S"!      1 

1  0-ii -oi  «-.-|    aos' •.V20I  -275 
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The  traffic  movement  or  the  number  of  tons  moved 
one  mile  exhibits  on  the  Central  only  a  small  increase — 
about  5  per  cent.  In  amouat  the  increase  is  about  128 
million  ton  miles.  On  the  Erie  the  increase  is  over  260 
million  ton  miles.  A  large  part  of  this  was  derived  from 
coal,  but  even  allowing  for  that  there  remains  an  increase 
of  over  120  million  ton  miles  on  other  freight.  The  Cen- 
tral still  has,  however,  a  great  lead  of  Erie.  The  tonnage 
movement  one  mile  in  the  present  year  was  721  million 
tons  greater  on  the  Central  than  on  the  Erie.  Last  year 
the  lead  was  over  850  millions,  but  in  1872-3  it  was 
only  about  214  million  tons.  During  the  years  after  the 
panic,  when  the  total  traffic  on  the  Erie  remained  about 
stationary,  the  traffic  on  the  Central  kept  on  steadily  in- 
creasing. "We  say  the  total  traffic  on  Erie  because  other 
freight  showed  a  constant  gain,  and  it  was  only 
because  this  was  neutralized  by  a  heavy  falling  off 
in  coal  traffic,  which  is  such  an  ^important  item  with 
Erie,  in  the  years  following  the  panic,  that  that  road  was 
unable  to  show  progress.  Now  the  road  is  fast  making 
up  for  lost  time.  In  the  nine  years  the  Central  has  more 
than  doubled  its  traffic — the  Erie  not  quite.  Comparing 
the  gain  on  both  roads  in  1881  over  1880  with  that  of  1880 
over  1 879,  we  see  that  the  former  is  but  little  more  than  half 
the  latter.  Leaving  out  coal  in  the  case  of  the  Erie,  the 
gain  in  the  two  roads  amounts  to  only  about  249  million 
ton  miles  in  1881,  and  this  with  the  aid  of  the  war  too, 
against  a  gain  of  4*5  million  ton  miles  in  1 880.  "With  these 
figures  before  us,  and  remembering  that  the  water  route 
had  this  year  an  additional  advantage  over  the  rail  route 
in  the  reduction  of  west-bound  tolls  on  the  canals,  the 
question  is  pertinent  whether  the  railroad  war  was  not  a 
necessity  to  the  New  York  roads,  differential  rates  or  no 
differential  rates.     "We  merely  mention  this  in  passing. 

As  to  the  passenger  traffic,  this  shows  decided  evidences 
of  growth.  The  receipts  from  the  same  on  the  Central  were 
almost  $350,000  greater  than  in  the  previous  year,  and  the 
volume  of  traffic  has  risen  from  330,802,223  passengers 
carried  one  mile  in  1880  to  373,768,980  in  1881.  The 
traffic  movement  is  now  the  largest  in  the  company's  his- 
tory, which  could  not  be  said  of  the  figures  of  the  previous 
year.  Taking  the  actual  number  of  passengers  carried, 
however,  irrespective  of  the  distance  traveled  by  each, 
the  movement  has  been  largely  exceeded  in  several  past 
years.  That  the  movement  one  mile  is  larger  than  ever, 
despite  this,  is  due  to  the  fact  that  the  average  distance 
traveled  by  each  passenger  is  greater  than  it  formerly 
was.  The  following  table  shows  the  statistics  on  the 
Central  for  a  number  of  years. 

PAgSENCERE). 


1872-73.... 
1873-74.... 
1874-75.... 
1875-76.... 
1876-77.... 
1877-78.... 
1878-79.... 
1879-80.... 
1880-81.... 


Number 
carried. 


7,630,741 

9,878,352 
9,422,629 
9,281,490 
8,919,438 
8.927  ,,o65 
8.130,543 
8,270,857 
8,900,249 


Passenffere 
carried  o»ie  mile. 


339,122,621 
350,781,541 
338,934,360 
353,136,145 
316,847,325 
300,302,140 
290,953,2.53 
330.802,223 
373.708,980 


Rateper 

Oostj>er 

pass. 

pass. 

per  mite 

per  mile 

ett. 

cts. 

206 

1-43 

214 

2-14 

1-36 

1-91 

119 

2-07 

114 

201 

1-27 

205 

1-20 

1-99 

1-26 

1-86 

1-22 

Profit 
p.  pass, 
p.  mile. 

ett. 
•63 

'•'78 
•72 
•93 
•74 
•85 
•73 
•64 


are  the  lowest  in 
1^86   cents,  which 


The  earnings  per  passenger  per  mile 
the  company's  records,  being  down  to 
is  •IS  cent  below  the  previous  year.     On  the  Erie  the  rate 
realized   is  usually   better,  and    the    past    year   was   no 
exception   to   the  rule — the  rate  was 
average   cost  to  the  Central    of 
a    mil*    has    also    diminished    during 
figure   was   1-26   cents   in    1879-80,    and 
This  was  brought  about  by  increasing  the   number  of 
from 


2016 

carrying 


cents.  The 
a  passenger 
the  year ;  the 
1^22  in  1880-1. 


the  cost  to  it  of  moving  a  passenger  a  mile  was  1-37 
cents,  against  1^22  cents  on  the  Central.  The  profit  per 
passenger  does  not  vary  much  on  the  two  roads — it  is  -64 
on  the  Central  and  -644  on  the  Erie.  It  is  only  within  the 
last  two  years  that  the  Erie  has  been  able  to  come  any- 
where near  the  Central  in  the  matter  of  profit  on  passen- 
gers— the  expense  was  formerly  so  heavy.  But  here  as 
elsewhere  we  see  what  an  improved  condition  the  Erie 
road  is  in  to-day  and  what  economies  have  been  intro- 
duced in  its  management. 


IMMIGRATION  FROM  GERMANY. 

The  steady  increase  in  the  number  of  persons  who 
annually  reach  these  shores  from  Germany  with  the  fixed 
purpose  of  finding  in  this  country  a  permanent  home,  is  a 
marked  and  suggestive  feature  of  these  tinfes.  There  is 
no  evidence  that  the  early  future  will  witness  any  diminu- 
tion. On  the  contrary,  we  learn  from  Berlin  that  the 
emigration  in  1882  promises  to  be  more  colossal  than  that 
in  1881.  No  fewer  than  fourteen  thousand  tickets  have 
already  been  taken  for  transportation  by  vessels  leaving 
Bremen  for  America  in  the  spring:  and  it  is  asserted  that 
the  emigration  from  Hamburg  will  be  on  a  scale  of  equal 
magnitude. 

For  the  year  ending  June  30,  1881,  the  total  immigra- 
tion into  the  United  States  was  669,431.  Of  these,  210,- 
485  were  Germans,  almost  one-third  of  the  whole.  For 
the  five  months  ending  November  30,  1881,  the  total 
number  of  immigrants  was  291,318,  of  whom  100,479 
were  Germans,  showing  that  about  the  same  proportion 
still  rules. 

These  figures  are  especially  suggestive,  when  we  are 
told  that  in  the  coming  year  they  are  to  be  greatly 
increased.  There  can  be  no  doubt  that  there  is  some- 
thing radically  wrong  with  the  state  of  things  in  their 
own  country  when  so  many  Germans  are  abandoning  it 
and  seeking  homes  in  the  New  "World .  It  is  not  without 
good  reason  that  they  leave  their  home  and  kindred. 

No  one  will  deny  that  Prince  Bismarck  accomplished  a 
great  work  when  he  secured  the  unity  of  Germany.  But 
neither  will  anyone  deny  that  that  unity  was  purchased  at 
a  tremendous  price.  In  one  sense  it  was  an  undoubted 
gain  to  the  German  people.  It  broke  down  many  useless 
barriers.     It  gave   them   bulk,   strength  and   importance 


before  the  world, 
divided  and  weak 


passengers  per  tram  from   65  to  72.     The  Erie  carried  ,     ^.     ,„„^  .„„„ 

®t^7-*'J.»^erage  of  58  passengers  per  train,  bo  we  find  that  I  kindly  to  our  institutions,  assimilate  readily  ;  and  without 


In  her  former  condition  Germany  was 
now  she  is  one  of  the  most  important 
and  powerful  of  the  nations  of  the  ««arth.  All  this  must  be 
admitted. 

But  there  is  reason  to  fear  that  the  German  people  have 
lost  in  real  comfort  all  and  more  than  all  that  they 
have  gained  in  importance.  They  have  become  a  great 
military  nation.  The  spirit  and  the  enterprise  of  the 
people  are  given  to  and  consumed  by  the  army.  The  best 
years  of  the  best  lives  of  the  youth  of  Germany  are  spent 
in  barracks — years  which  if  given  to  business  pursuits 
would  add  greatly  to  the  wealth  of  the  nation.  The  main- 
tenaEce  of  the  army  necessarily  involves  tremendous 
expense.  To  raise  the  needed  revenue  the  people  have 
been  taxed  accordingly.  In  the  dread  of  military  service, 
and  in  the  difficulty  and  cost  of  living,  we  have  two  of 
the  principal  causes  of  this  German  exodus. 

To  us  this  immigration  is  of  course  an  increase  of  our 
wealth-producing  power.  Among  our  naturalized  citizens 
we  have  none  more  useful  than  the  Germans.  Seldom,  if 
ever,  do  they  arrive  on  these  shores  empty-handed.  They 
bring  money  in  their  purses  and  strength  in  their  arms. 
They  are  law-abiding,  industrious,  saving.  They  already 
form  an  important  element  in  the  community.     They  take 
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oea«ing  to  bo  Qennana,  thoy  soon  bocome  devoted  and  entliu- 
siastic  Americana.  The  cliildron  of  German  parents  have 
already  bocoino  the  back-bone  of  some  of  ourWostom  States. 
In  those  regions  there  is  still  room  enough  and  to  spare. 
There  are  mines  to  bo  developed,  forests  to  be  deared, 
broad  acres  to  be  cultivated,  towns  and  cities  to  be  built; 
and  wo  know  of  no  fitter  class  for  tlio  work  to  be  done 
than  iho  liale  and  hearty  German  imwigranU.  We  have 
no  fear  that  they  will  come  in  too  large  numbers,  even  if 
the  two  hundred  thousand  should  swell  to  half  a  million. 


LAKE  S/f ORE'S  BUSINESS  DURING  HIE  CUR- 
RENT QUARTER. 

In  the  case  of  at  least  one  of  the  Vanderbilt  roads  have 
we  the  means  of  determining,  even  if  only  approximately, 
the  course  of  business  during  the  last  three  months  of  the 
present  year.  The  Lake  Shore  last  week,  at  the  mooting 
of  its  directors,  made  a  report  of  its  operations  for  the 
calendar  year  just  closing.  A  short  time  ago  it  made  a 
report  to  the  State  Engineer,  as  required  by  law,  covering 
the  fiscal  year  ended  September  30.  The  only  difference 
between  these  two  reports  is  that  the  one  includes  the 
last  quarter  of  1381  and  the  other  the  last  quarter  of 
1880. 

By  comparing  the  two  statements, .  therefore,  we  can 
arrive  at  an  estimate  of  the  results  of  the  current  quarter. 
Nine  of  the  twelve  months  being  tho  eame  in  either  period, 
any  difference  between  the  two  returns  is  of  course  the 
difference  between  the  business  of  the  last  three  months 
of  1880  and  that  of  the  same  time  in  18SI.  Accordingly 
we  find  that  for  the  year  ended  September  30  the  gross 
earnings  were  $18,277,438  ;  in  the  year  ended  December 
'^  1  (December  being  of  course  partly  estimated)  tho  earn- 
ings were  only  $17,970,000  ;  hence  there  was  a  falling  off 
in  gross  during  the  three  months  this  year  of  $307,438. 
The  expenses  were  $11,145,561  for  the  year  ended  Sep- 
tember 30  and  $11,280,000  for  the  calendar  year,  an 
increase  of  $140,439.  If  now  we  add  the  increase  in 
expenses  to  the  decrease  in  earnings,  we  get  a  net  loss  of 
$447,877,  which  is  the  loss  for  the  last  quarter  of  1381  as 
compared  with  that  of  1880.  With  the  figures  of  1880,  as 
given  in  the  last  annu,<»l  report,  as  a  basis  ,it  is  also  possible 
to  give  the  total  earnings  and  expenses  for  the  quarter, 
and  they  will  be  found  below  in  the  following  table. 


18S0. 

1881. 

Inc.  or  Dee. 

$-l,876,?6.5 
2,703,997 

$4,-569,427 
2,849,130 

Deo.  $307,438 

Operating  expenses 

Inc.    140,139 

Net 

$2,167,868 

$1,719,991 

Dec.  $447,877 

The  loss  is  a  little   over  6  per  cent  in  gross  and  a  little 
more  than  20  per  cent  in  net. 


— The  Daluth  &  Winnipeg  Railroad  Company's  first  mort- 
gage bonds  to  the  amount  of  15,000,000  are  now  offered  upon 
thi.s  market  at  102/^  and  accrued  interest,  through  the  well  and 
favorably  known  house  of  Messrs.  Boody,  McLellau  &  Co.,  of 
this  city.  This  road  runs  through  the  rapidly  growing 
actions  of  the  great  Northwest,  and  will  form  important  con- 
nections with  Several  of  the  principal  roads  now  in  operation 
there,  as  well  as  with  such  important  cities  as  St.  Paul,  Chicago 
and  Milwaukee.  Work  is  being  pushed  on  the  line,  and  it  is 
expect  I'd  that  73  miles  of  road  will  be  completed  by  1st  of  April, 
1882.  This  company  has  also  a  latd  grant  of  6,400  aeres  per  mile 
from  the  State  of  Minne.sota.  An  advertisement  of  the  bonds 
will  be  found  in  onr  columns  to-day. 

— Attention  is  called  to  the  dividend  notice  of  the  Fourth 
National  Bank  of  this  city  in  our  advertising  colamns  to-day 
of  four  per  cent,  payable  January  3,  1882;  also  2'6'2  per  cent 
has  been  declared,  which  has  buen  applied  to  the  payment  of 
the  taxes  of  all  stockholders  who  autliorized  such  payment. 
Other  stockholders  will  receive  the  additional  dividend  upon 
satisfactory  evidence  that  their  taxes  have  been  paid. 

— The  dividend  notice  of  the  Ninth  National  Bank  is  published 
in  to-day's  Ciiiioniole.  This  bank  is  among  the  largest  and 
best-known  banking  institutions,  and  is  managed  by  young  and 
energetic  bn.siness  men,  who  aim  to  make  it  especially  valuable 
to  the  dry  goods  interests  of  our  eity. 
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MXOttAiraK  oir  honoox. 

On- 

nmt. 

Rale. 

Lflett 
DaU. 

Time. 

Ral*. 

AiDHtArdiiiii . 

Sraim. 

I2.-S>4    »MT,\ 

Doo.    17 

Short. 

12'12>« 

Ainsteninm . 

Short. 

12  2>s    »l2'3li 

.... 



* 

Antwerp 

3  inns. 

2.MiJ»s*2.'^-T0 

Dec.   17 

Short 

2.^-27 

•I 

IfauiburK  ■ . . 

iO-70     fl0-7!> 

Dec.   17 

" 

20-44 

'» 

Ikiillii 

«* 

■zo-H>    a2i>-75 

Dec.   17 

** 

2044 

.J 

Frankfort... 

»• 

.'0-70    -itM'lft 

Uoc.   17 

It 

2044 

') 

Ht.VeterB'bg. 

«' 

18-47     »lH-80 



,1 

'* 

Z4\»'J4»8 

•  ••«. 

.... 



» 

ParU 

Short. 

2.'5-20  aa.-i-ao 

Dee.  17 

Short. 

25-28 

Purls 

Snios. 

2.'i5.5    »-2500 

.... 



■1 

Vienna 

1200    »1208 

Dee.  17 

Short. 

118-80 

; 

Madrid 

n 

4(;»ii®<6>t 

rl 

Uwltz 

'* 

4ti's»l«»8 
2007 1-1  i»2615 

Dec! '17 

3  HUM. 

26'4i 

Oenott  

.1 

Ltalron 

•  ' 

51-'b<»51'4 

•  ••• 

>  •••> 

Alexandria  . 

Deo.  14 

3mo«. 

0.1%, 

New  York... 

Dec.  17 

Short. 

4-79% 

Bomljaj  .... 

eodBj-g 

Is.  713,„d. 

Dec.   17 

4inos. 

l».8a„d. 

Calcutta 

*' 

IJ.  7l>i8d. 

Deo.   17 

•* 

Is.  8»iwt 

Bong  Kong.. 

.... 

Dec.   17 

3«.  f>h)i. 

8tisni;hul.... 

Dec.   17 

5s.  ligd. 

[From  our  own  correspondent.! 

LosDos,  Saturday,  December  17,  1881. 

Money  has  been  in  considerable  request  during  the  past 
week,  partly  in  connection  with  the  settlement  on  the  Stock  Ex- 
change and  partly  owing  to  the  requirements  of  the  communi- 
ty incidental  to  the  closing  weeks  of  the  year.    The  Bank  rat* 
of  discount  has  not  been  changed,  and  remains  therefore  at  6 
per  cent;    but  the  value  of  money  in  the  open  market  his  a 
tendency  to  approximate  more  closely  to  the  official  quotations. 
For  three  months'  bills  the  rate  is  4^  to  4%  per  cent,  while  for 
bills  maturing  within  the  current  year  4M  per  cent  is  charged. 
During  the  remaining  two  weeks  of  the  year  money  is  oertaiB  t 
to  be  much  wanted,  and  the  probability  is  that  the  current  Bank:-, 
rate  will  be  readily  obtained.    Early  in  1882  there  may  bO", 
some  relaxation;  but  at  the  same  time  there  is  no  reason  fojil 
anticipating  any  downward  movement  in  the  quotation.  Money!* 
is  not  likely,  in  fact,  to  rule  at  a  lower  figure  for  a  long  tima  i 
to  come,  as  the  demand  is  almost  daily  assuming  larger  pro- 
portions.   The  trade  of  the  country,  though  greater,  as  usual 
as  the  end  of  the  year  is  approached,  remains  in  a  satisfactory 
condition,  and  there   is  still  a  good  prospect  for  1832.    The- 
numerous  companies  introduced  to  public  notice  of  late  neces-* 
sarily  lead  to  the  transfer  of  large  amounts  of  capital,  and  ther«  . 
is  still  a  moderate  inquiry  for  gold  for  exportation.    The  last  i 
Bank  return  shows  very  conclusively  that  the  improvement,  • 
small  as  it  is,  which  has  been  lately  taking  place  in  the  posi- 
tion of  the  Bank  of  Eaglaad.  is  due  to  the  return  of  coin  from 
provincial  circulation.    During  the   week    embraced  in  thaC' 
statement  the  Bank  of  England  had  lost  a  sum,  according  to  the 
daily  returns  of  imports  and  exports,  of  £161,000;  but  the  return 
shows  a  small  increase  in   the  supply,  owing  to  the  receipt  of 
coin  from  provincial  circulation.    There  has  also  been  a  reflux 
of  notes,  and  the  result  has  been  that  the  total  reserve  has  been 
augmented  to  the   extent  of  £160.213.     But  the  proportion  of 
reserve  to  liabilities  is  still  only  39 '80  per  cent,  which  Ls  a  small 
amount  under  existing  circumstances.    In  consequence  of  the 
greater  competition  which  prevails  for  money,  the  discount 
houses  have  considered  themselves  justified  in  raising  their 
rates  of  interest  for  deposits  to  the  extent  of  half  per  cent 
This  is  rather  a  bold  operation,  as  the  Bank  rate  is  only  5  per. 
cent ;  and  the  managers  of  discount  houses  would  seem  there- 
fore to  be  of  opinion  that  there  is  some  probability  of  an- 
advance  before  long  in  the  Bank  rate.    The  following  are  th»  ' 
present  quotations  for  money: 

Per  cent,  i  Open  market  rates—  Per  eenf. 

Bank  rate 5     I      4  months' bank  bills 4'8»45i 

Open-market  rated—  6  mouths' bunk  lilIU 4^j«l^ 

30 and 00 days' bills 4'sai'8l     4 & (i  months' ti-ade bills.  5    »5Hi 

3  months'  bills i'a'ai'^l 

The  following  are  the  rale  of  interest  allowed  by  the  joint 

stock  banks  and  disemnt  houses  for  deposits  : 

Per  cent  <i 

Joint-stock  banks SHj 

Discount  houses  at  call *  " 

do  with  notice  of  withdrawal..,...;...........  ...  ••» 

The  following  are  the  earre-at  rates  for  money  at  the  prinoi*: 
pal  foreign  centres  : 
Bank 


Paris 

BruHscIa 

.\niHierdam . 

Berlin 

Hamburit 

Knuiklort 

Vienna 


rale. 

Pr.et. 

5 

.5 
5 


Orien 

nuifket. 

J'r.  el. 

4 'a  83 

i'Si 

4% 

4^ 
4  "4 


Miwlrid  <fc  otiior 

Spanish  cities 

St.  Fuiorsbiirg... 

Geneva 

Gcnna   

('Dpenhagen 

Bengal.. 


B^^nk 
rale. 
Pr.et. 


Ojiaa  I 
marktl 
Pr.et. 


4 

6 

U 

«\ 

a 

5a>.%»« 

5 

45* 

4 

4, 

7 

784 
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Annexed  is  a  statement  showing  the  present  positioa  of  the 
Bank  of  Baglaad,  thii  Bank  rate  of  disc aaut,  the  price  of  con- 
ola,  the  average  qaotation  for  Baglish  wheat,  the  price  of 
Bliddling  nplaad  cotton,  of  No.  40  male  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
^rith  the  four  previous  years. 

ISRl.              1880.  1879.  1873. 

«                     <  «  £ 

OronlaOon 25,292,970  25.640,100    26,761.,575  32.32'2.415 

PubUe  depoalts 5,658,265     7,I8.M02  4.411.116  5,12-1.419 

Other  deposits 22,390.013  24,034,329  29,ll2.5(il  26.698.595 

CoTemm't  securities.     13.243.961   14,365,019  15,M43.584  14,667,907 

Other  securities 21,409,979  20,432,704  19,648,535  25.984,953 

BesVe  of  notes  &  coin.    11,249,370  14,296,137  15,940,775  9,186,873 
Coin   and   bullion    In 

both  departments..  20,792,840  24,936,237  27,702,350  26,509.238 
Froportion  of  reserve 

to  UabUities 39-80  

Bank  rate 5  p.  o.             3  p.  o.  3  p.  o.  5  p.  c. 

Oonsols 9938xd.        98i4  x  d.  97J8  94'4xd. 

Kng.  wheat,  av.  price.          44».  9d.       448.  lOd.  46a.  2d.  408.  lOil 

Mid.  Upland  cotton...             6»i,id-          6i6i„d.  e^id.  4i3i,d. 

^o.  40  Mule  twist....             10\d.            lO^ad.  IQisd.  S-s'l. 

Qear'K-house  return:. 100,423,000    96,318,000  122,332.000  97,535,000 

A  fair  amount  of  business  has  been  passing  in  silver,  and  the 
supplies  now  on  offer  are  small.  The  price  of  fine  bars  is  nomi- 
nally 51  ^d.  per  ounce.  Mexican  dollars  are  quoted  at  50Md. 
per  ounce. 

The  Secretary  of  the  St.  Lawrence  &  Ottawa  Railway  Com- 
pany writes :  "  The  St.  Lawrence  &  Ottawa  Railway  Company's 
•onpon  due  15th  instant  will  not  be  paid  at  maturity,  owing 
to  the  smallness  of  the  net  receipts  for  1881.  It  is  believed  that 
the  benefit  of  recent  heavy  outlay  on  the  line,  which  could  not 
be  realized  during  the  past  year,  will  restore  the  company  to  a 
aatisfactory  position,  especially  as  the  trafBc  receipts  have  not 
materially  fc  lien  off,  the  decline  in  net  revenue  being  due  to 
exceptional  working  expenses" 

The  prospectus  has  been  issued  of  the  British  and  American 
Bank,  with  a  capital  of  £1,000,000,  in  50,000  shares  of  £20  each, 
And  a  first  issue  of  25,000  shares,  on  which  it  is  not  intended  to 
•all  up  m)re  than  £10  per  share.  The  company  is  stated  to 
-have  been  established  to  provide  mercantile  interests  on  both 
aides  of  the  Atlantic  with  the  banking  facilities  which  the 
increasing  trade  engagements  between  Great  Britain  anl  the 
United  States  require. 

A  prospectus  has  been  issued  of  the  Land  Corporation  of 
■Canada,  limited,  with  a  capital  of  £500,000,  in  £10  shares,  a 
moiety  of  which  is  to  be  first  issued.  The  company  has  been 
established  for  acquiring  and  dealing  in  lands  in  Manitoba 
and  the  Northwest  Territories,  and  other  parts  of  North  Amer- 
ica, and  developing  them  for  farming  and  agricultural  pur- 
poses, and  also  for  aiding  and  encouraging  emigration,  and 
•  «stabUshing  settlers  on  the  land  of  the  corporation. 

The  fortnightly  settlement  just  concluded  on  the  Stock 
Exchange  was  larger  than  had  been  anticipated,  but  it  seems  to 
have  been  arranged  without  difficulty.  The  stock  markets, 
more  especially  as  regards  home  and  foreign  railway  securities, 
were  dull  during  the  early  part  of  the  week,  but  they  clo.se 
with  a  somewhat  better  appearance.  The  firmnesB  of  the 
money  market  is  calculated,  however,  to  keep  speculation  in 
«heck. 

The  traffic  receipts  of  the  fourteen  principal  railway  com- 
panies of  the  United  Kingdom,  since  July  1,  have  amounted  to 
£24,483,164,  against  £23.724,997  last  year,  showing  an  increase 
of  £758,257.  On  the  three  principal  Scotch  lines,  since  August 
1.  they  were  £2,465,679,  against  £2,348,801,  being  an  increase  of 
«116,878. 

The  quantity  of  wheat  and  flour  afloat  to  the  United  King- 
dom now  amounts  to  as  much  as  2,900,000  quarters,  and  to  the 
Continent  800,000  quarters.  The  wheat  trade  is  usually  quiet 
at  this  period  of  the  year,  and  business  has  been  quite  restricted 
daring  the  past  week.  A  feature,  however,  is  that  notwith- 
standing the  large  supply  afloat,  there  is  no  actual  depre«»ion, 
though  the  tendency  of  prices  is  favorable  to  buyers.  The 
weather  Las  become  very  mild,  and  home-grown  wheat  is 
arriving  at  market  in  very  poor  condition.  Indifferent  samples 
are,  therefore,  difficult  to  sell.  Russian  ports  are  now  being 
fast  closed  to  navigation  ;  but  Riga  is  still  free  to  steamers. 
Although  the  wheat  trade  is  very  great  just  now,  more  activity 
is  expected  early  in  the  new  year,— more  especially  as  our  own 
supplies  are  likely  to  fall  off.  While  the  visible  supply  in  the 
United  States  is  much  below  that  in  existence  at  this  time  last 
year.  In  the  returns  given  below  it  will  be  ieen  that  our 
importe  from  India  this  sea-son  have  been  very  considerable, 
while  from  Australia  there  is  an  important  reduction  compared 
with  last  year. 

The  following  return  shows  the  extent  of  the  imports  and 


exports  of  grain  into  and  from  the  United  Kingdom  during  the 
first  sixteen  weeks  of  the  season,  compared  with  the  correspond- 
ing period  in  tlie  three  previous  seasons. 

lUPOKXS. 

1881.  l^'l.  1879.  1878. 

Wheat owt.19,184,718  19,8;U.4!)5  23,611,794  10,170  754 

Barley 4.417, ii8J  5.2  ^0  132  fi. 161.768  4,736,518 

Oats 3,341,607  3,»70,2iS  5,i;i,383  4,076  114 

Peas 791,963  1,001,933  851.222  608,007 

Beans 484,197  679.-'05  38.'),0»7  485.845 

Indian  com 8,467,631  12,020.847  6,871.680  10.060,587 

Flour 2,240,318  3,82^,105  3,636,323  2,235,123 

EXPORTS. 

1881.  1880.  1879.  1878. 

Wheat owt.  238,107  487,706  28.771  683,953 

Barley 21.738  5,607  6,2';6  56,386 

Oats 277,774  174,6.->9  16.809  36,839 

Peas 26,112  35.190  53,083  6,716 

Beans 12,293  14.4>il  12.184  2,563 

Indian  corn 61,838  113,267  316,943  94  064 

Flour 43,553  51.152  40,972  28,935 

During  the  week  ended  Dec.  10,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  Eagland  and  Wales 
amounted  to  46,307  quarters,  against  41,76S  quarters  last  year 
and  41,668  quarters  in  1879;  while  it  is  computed  that  they 
were  in  the  whole  kingdom  185,230  quarters,  against  167,100 
quarters  and  166,700  quarters.  Since  harvest  the  sales  in  the 
150  principal  markets  have  been  729,500  quarters,  against  655,- 
726  quarters  and  446,229  quarters  ;  the  estimate  for  the  wholo 
kingdom  being  2,918,000  quarters,  against  3,026,300  quarters 
and  1,822,200  quarters  in  the  two  previous  seasons  respec- 
tively. Without  reckoning  the  supplies  of  produce  furnished 
ex-granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  on  the  British  markets  since  harvest.  The  visible  sup- 
ply of  wheat  in  the  United  States  is  also  given  : 

1881.  1880.  1879.  1878. 

Imports  of  wheat. owt. 19.134,718  19.834.495  23,«!11,794  16,170,754 

Imports  of  flour 2,240.313  3,829.405  3.636,823  2,235,123 

Sales    of    home-grown 

produce 12.614,700  ll,2'n,600  7,830.003  15,593,000 


Total 34,069,7-28    34,925,300    35,111,617    33,993,877 

Deduct      exports      of 
wheat  and  flour 333,960         553,853         328,743         712,883 


Result......^......  33,735,768    34,366,642    34,815,874    33,285,989 

42».  8.1.  48s.  Id.  41«.  53. 


Av'ge  price  of  English 


Wheat  for  season  (qr.)      48s.  Id. 
Visible  supply  of  wheat 
lu  the  U.  a....  bush.  18,900.000    27.000,000    28,000,000    18,840,000 

The  following  is  an  estimate  of  the  value  of  cereal  produce 
imported  into  the  United  Kingdom  during  the  first  three 
months  of  the  season,  compared  with  the  three  previous  years: 


18S1. 

Wheat *9,343,378 

Barley 1,672,921 

Oats 951,510 

Peas 247,665 

Be.iu8 161,562 

Indian  com..  2,236,897 

Ploui- 2,230,337 


1880. 

*8. 13  1.117 

1,914,1)74 

1,078,933 

358,211 

214.4HI 

2.966,467 

2,470.151 


1879.  1878. 

£11.0-i:),616  «6.779.572 

2,115,9,18  1,737,543 

1,681,497  1,120,495 

2>!9,480  171,874 

301,286  150.8'24 

1,726,796  2,3  19,920 

2,569.014  1,513,073 


TatiU....    £16,897,320     *17,133,464     £2 J,053,627     £13,831,300 

In  November  our  imports  of  wheat  were  heavy,  especially 

from  British  India,  and  there  is  now  very  little  difference  in 

the  value  of  our  imports  of  all  cereals  compared  with  last 

season. 

The  following  return  shows  the  extent  of  the  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  three 
months  of  the  season,  viz.,  from  September  to  November,  in  tlu- 
sive,  compared  with  the  three  previous  seasons  ; 

IHPOBTS  OF  WUBAT  AND  FLOCK  ISXO  GBUAT  BlltTAIX. 
WUKAT. 

1880.  1879.  1878. 

Owl.  Oiet.  Owl. 

301,622  2,102.261  3.365,282 

9,935,9'>7  11,459,510  6,618,978 

1,816,4.35  2,476.929  1,379,834 

72,799  7oS.,«3  1,132,072 

1,235  3,085  166 

375.209  073,916  50,573 

0,405  860  109.347 

263,194  875,416  90,447 

95i>,099  361,993  265,335 


1881, 
Fr»m —  Ouit. 

Russia 1,469,615 

United  States 9,040,330 

Brit.  K.  America 1,589,538 

(Jermaay 626,441 

France 4,786 

Chill 212,589 

Turkey,  &• 20,434 

Egyiit 226,213 

British  India 2,213,903 


Australia 753,445        1,776.815  J        C49„549  656,699 


27,6.54 


34  403  j 


Other  countries  .. 

Total 16,205,143     15,598,183      19,367,791      13,618,783 

Flo¥R. 

Oermany 457,190 

France 74,636 

United  States 1,542,410 

Brit.  N.  America 14'»,5SS 

Other  countries 420,85 1 


299,190 

312,601 

277,184 

78,2.10 

7:»,048 

79,811 

1,769.50.5 

1,992.763 

791,761 

273.292 

I'.l  1,91)0 

172,731 

031,631 

539,204 

494,633 

Total .2,644,973       3,059,901        3.115,519        1,816,20« 

The  following  comparative  table  shows  the  increase  or 
decrease  in  the  export  trade  of  the  United  Ifingdom  during  the 
month  of  November,  and  also  daring  the  eleven  months  of  the 
current  year  which  have  already  expired.  The  figures  relating 
to  the  first  ten  countries  included  in  the  list  show  the  extent  of 
the  variation  of  our  export  trade  with  the  Continent  of  Europe  c 
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Month  tnd'g 
Iu(ii-«uu>e. 


KOUtA 

OermuuT 

iroUaiid 

BelKlum 

Franco 

Turkey  

Spain.  Ao 

Portugiil.&o 

Italy 

Denmark 

Unttrd  StatOH 

Rrltluli  North  Aninrios. 
KrIlUli  PoKoeoKluns.... 

Iiiilia,  Ao 

AiiBtralla 

ElQPt ■■ 

(Jliliia  and  Uon^  Kong. 

Bruill 

Japan 

Uth«r  amall  Bt«teii 1,041.(>C3 

Uuenuiwriiied  artloles       344,7tt8 


1(13,702 

'48,382 
14x,8"9 
100.  SOO 

00,003 

'"i'.040 

2  1.230 

410,157 

BO.iaS 


313,524 

71,K«'i 
101,070 


.TiH>.30,'81. 
iHoroaao. 

108,381 


1 1  niM.  atfg  Ho*.  30,'81. 
laortMwe.      Doon 


«t7,783 


2,005 


48,784 
600,678 


M 
249,id4 

i,d6V,t)'46 

1,353,343 


£ 
1,711,358 


42^,331 


1,067,142 


1,206,700 
75.425 


2tt7,154 
20.013 


02,951 
26,4J9 


805,061 


3,360.518 

02.101 

775,0»l» 


2,024,435 


607.802 
348,254 


4,401.320 
767,308 


06,972 
580.170 


Lms  dpcrpaw 

Inc.  on  mo.  of  Nor. 


2,85'>.4I7    1.006,983    15,307.7'I9 
l,00tt,083         6,146,-579 


6,140,579 


1,848.464 9,101,130  

1880.  1881.  1880.  1881. 

Total  Board  of  Trade 

returns 18,864.700  20,713.164  201,595,737  213,756.067 

18,8'*4,700  204 ,59.^,73ii 


Inc.  on  mo.  of  Nov 1,84^,484  9,161,130 

Summary  0/ Elecen  Months' Increatc  in  Briliih  Export!  to  the  30th  of 
Novf-ml>cr. 

Thp  wtiole  of  Europe.  Increase     *2,505.710 

India.  AUKtralla.  C.iniidii  iin.i  British  Possesaions .       3,'i'  9.473 

The  whole  outer  world  (except  United  Statu) 5,470,382 

*ll,18j,.^63 
2,024.435 


Leu  United  States  deficiency 

Total  as  per  Boa'd  of  Trade  returns £9,161,130 

The  following  retaro  shows  the  extent  of  onr  exports  of  Brit- 
ish and  Irish  produce  and  manufactares,  and  of  foreign  and 
Colonial  wool  from  the  Uuitwd  Kingdom  to  the  United  States 
during  the  month  of  November  and  during  the  eleven  months 
eaded  November  30,  compared  with  the  previous  year : 


EXPORTS. 

~In  Sotember.- 


1880. 

237,>-80 

4..">.li) 

52,278 

2.»8!» 

2,696,:<00 

83,271" 


Alkali cwt. 

Apparel  and  s'.nps £ 

Ba^  nnd  saeVe duz. 

Beer  anrt  ale b))l8. 

Cotton  piece  ijoods.  .yds. 
Ilarthcnw.&  porcelain. £ 
Haber(hu«hery  and  mil- 
linery   .  A 

Hardware  and  cutlery.* 
Iron— Pi« tons. 

Bar,  Ac tons. 

RR.  of  all  sorts  ..tons. 

Hoops,  sheets, boiler  <Sc 
armor  platen  -  -  -  tons. 

Tin  plutts tons. 

Cast  or  wron(tht..tou8. 

Old  fttr  remaiiuf  t.tons. 
8t««l— Unwrouglit .  tons. 

Lead — l*lg,&c tons. 

Jute  yarn ll»8. 

Linen  piece  (roods. .  .yds.  3,395,100 
Hachinery— Steam     en- 
gines  £ 

Other  kinds a 

Paper— WritinK  or  prints 

Inc  &  envflopvs-.c.wt. 

Other     kiiiilK    except 
paper  haugings.cwt. 

Salt tons. 

SUk  broiwlstuffs J'ds. 

Kil)lioiisor  allklmU.i! 

Other  articled  of  silk 
only S, 

Mixed  with  other  ma- 
terial  « 

Spirits  —British gals. 

Stationery— Other   than 

paper £ 

Tin- Unwronght  ...cwt. 
Wool— British lbs. 

Colonial  A  forcispjlbs.  4,61«,lo0 

Worsted  stuffs yds.       717,300 

Woolen  cloth y.ls.        94,.500 

Carp's  &  druKget8..yds.    53.500 


21,538 
39,251 
14,700 
l.Bul 
15,003 

3.074 

13,586 

2,551 

1,0.7 

2,197 

8 

203,200 


15,247 
32,380 

519 

302 

25,060 

6,-.i07 

165 

3,717 

7,586 
1 1,915 


1881. 

284.454 

8,904 

63.657 

3.2()8 

3,691,000 

79.728 

20,792 
42.492 
26,002 
4,198 
15,421 

2,610 

14,329 

5T2 

8.156 

13.311 

12 

874,100 

5,417,000 

178 
52,880 

342 

5<>6 

15.305 

22.163 

1,112 

8,615 

16,845 
30,513 


-In  Eleven  Montht.- 


1880. 

2,997,730 

68,517 

398,527 

•.iO.34 1 

73,622,500 

85ti,119 

451,717 
451,089 
593,418 
50.707 
207,004 

43,820 

161,950 

18,005 

19-',615 

37,7H1 

213 

5,119,000 

84,330,700 

20,423 
354,986 

3,973 

3,373 
235,3.J0 
281,598 

2,216 

32,699 

98,766 
07,216 


1881. 

2,867,448 

00,5  48 

882.096 

21,425 

62,125,200 

812,320 

409.567 
4f,6,095 
373.214 
15,719 
277,578 

33.3!>3 

160,040 

5.'.03 

82,750 

116.661 

460 

4,491,;)O0 

75,9U0,000 

51,212 
385,870 

4,566 

3.506 
227.730 
2.3.448 

0.273 

89,685 

150,4  7 

124,308 


8,372 

202 

195,100 


10.350     67,343  81,766 

925     15,8.50  7.559 

1.362,700   9,9-6,700  5,S12,!IOO 

2,7o3,U5    27,279,030  19,291,889 

2,481.900    31,018,400  25.693,600 

139,200      3,761,900  3.rilO,7oO 

87,700      2.372,300  1,122,600 

To  British  North  America  the  shipments  in  tlie  same  periods 
were  as  follows: 

. In  November. , . In  Eleven  Months. . 

1880.            1881.              1880.  IKHl. 

6.110            10,007            124,082  174  243 

606,900    1,183,800    36,519,000  46,247,800 


Apparel  and  slops £ 

Cotton  niece  goods.yds. 

Eathenwore     and  por- 
celain  jB 

Haberdashery  and  mil- 
linery  JS 

Hardwaiv  <fe  cutlery. . £ 

Iron-piK tons. 

Biir,  Ac tons. 

RU.  of  all  sorts,  .tons. 

Hoops,     sheets      and 

boiler  plates. ..tons. 

Tin  plates tons. 

Castor  wrought.. Unis. 

Liuen  iiieco  goods.. yds. 

Seed  oil galls. 

Silk  broadstufiis yds. 

Ribbons St 

Salt tons. 

St>tiit.<<  (Biitish)... gulls. 

Statloneiy,  other  than 
paper B 

Sugar,  ref'd  A  eandy.esvt 

Woolen  clot'i y<l.H. 

Worstwl  8tuir< y  U. 

Carpets,    u.  t    l)cl  ig 
rugs yds. 


6,213 

16,571 

12,375 

1.471 

2,396 

3,695 

899 

464 

1,093 

loti.OOO 

5.<l85 

l,»iiO 

1-0 

4,261 

11,945 

2.002 

7,.5^4 

101.400 

119,Oo« 


11,447 

29,377 

13,909 

2,138 

3,025 

2v088 

1'.188 

1,662 

062 

132.900 

21,.i5S 

3,963 

191 

1,345 

80,513 

5,501 

S,l'.6 
11  ,300 
232,300 


75,633 

726,570 

142,672 

54,743 

33,016 

88,021 

10,370 

9,709 

12,313 

7,430,700 

383,998 

281.048 

19,378 

109,480 

07,246 

35,657 

125.928 

8,966,800 

10,209,300 


99,974 

892,931 

182,017 

36,232 

44,121 

106,859 

12,513 

11,213 

14,383 

0,208,800 

4o6,943 

381.486 

26.734 

83,909 

121  308 

44,430 

36.591 
5,513,300 
9,390,300 


35,000  66,000      1,190,800      1.610,700 


■■■llslk   MarkM   K«r«rt»-I»*r  OaM*. 

The  dall^  elimlng  <|notatl»ivi  for  mtcnritlM,  &o.,  at  Londom. 
and  fur  bn-aiUtulT'*  and  proTinjonn  at  {jiv<irp<H)l,  are  reportM 
hj  cable  as  fuUuwii  for  tho  week  eadliur  Decembvr  30: 


Ii»nd»n. 

Silver,  per  oi 4. 

(^dbaU  for  money 

'.'onsols  for  at'connt 

Kr'oh  rentes  (lu  Paris)  fir. 
U.  8.  .5*eit'n'd  lato3%ll 

U.S.  4i««of  1891 

U.S.  4a  af  1907 

Brie,  comioon  stoflk 

Illinois  Central 

Pennsylvania  

Phila<lelphla  A  Reading. 
New  York  Central 


Bat. 


Bt 


M»n.      Tuet.      Wtd.     Tkurt.      JM. 


9 

% 

n 


83M* 
105  >« 
ll7Hi 
I20>« 

133 
6S% 
SI** 

13a 


51'. 
g«Jl« 

105 1« 
117>« 
I20>g 

U\ 
I33>« 

03 

35  >9 
137 


99A|« 

IWis 

83-8^ 

103>fl 

IITM) 

t2o.\ 

43>« 

131  >« 

63  M 

35  >s 

\3n^ 


I/ivtrpool, 


Flour  (ex.  State..  100  lb. 
Wheat,  No.  1,  wh.      " 
Spring,  No.  2...      " 
Winter,  West.,  n      " 

Cal.  white " 

'■am.  mix..  West.      •' 
Pork,  West.  mess.  .^  bbl 
Racon,  long  t^lear.  new. . 
Beef,  pr.  mess,  nnw,^iltc 
Lard,  prime  West.  |!  cwt . 

Ohp»-.„.   ^,,(    f.lwii,.,..  iit'w 


Bat.       Ifon.      Ttut.      Wtd.     Thur*. 


f.    H. 

14    O 


5  10 

72    0 
17    0 

n   0 

■  5    9 

■>4     6 


i 


10  6 
5  10 
72  0 
47  O 
91  0 
56  O 
%4     « 


t.  d. 
tl  0 
10  5 
lo  8 
10    7 

ion 

5  10 
72  O 
47  0 
90  0 
3(1  6. 
34     6 


«.  il. 
11  0 
10  5 
10  8 
10  7 
10  II 
5  10 
72  o 
47  O 
90  0 
36  l> 
at 


O 


51% 

M*ia 

84  Ol 
IM>a 

II7<* 

120% 

42% 


69% 
3S>a 
I3« 


rri. 


I.  4. 

14  0 

10  5 

10  8 

10  7 

toll 

510 
72    0 


^ommetctalaudl^tsceUancottslXews. 


National  Bakks. — Tha   following   Dstioii»i   bank  has 
organized  : 
2,605.— The  Commercial  National  Bank  of  Colurabna,  Ohio.    Aiitluniaed 

capital,    $200,000.     Frank     C.    Sessions,    President ;    W.    H. 

Albery,  Cashier. 

Imports  and  Exports  K)R  thb  Wrek. — The  imports  of  laat 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  import*  were  $10,516,630, against  .1)8,l7a,.o04  the  pre- 
ceding  week  and  $ti,993,643  two  weeks  prt-Tious.  The  exports 
for  the  week  ended  Dee.  27  amounted  to  f4, 613,132,  against 
$10,176,412  last  week  and  J^.Qll.aOS  two  weeks  previous.  Tha 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  22  and  for  the  week  ending  (for  general 
merchandise)  Dec.  23;  also  totals  since  January  1: 

PORBIOH  IMPORTS  AT  NllW   TOBK. 


For  Week. 


Dry  Goods 

Oen'lmer'dlse. 


Total 

Since  Jan.  1. 

I Jry  Goods 

'  .cu'ljier'dise. 


Tntal. 


1878. 


.»903,923 
4,660,433 


$5,564,358 

*74.972,247 
211.907,897 


*28G  880.114 


1879. 


$1,262,913 
7,327.917 


$8,590,830 

$91,354,931 
249.637.761 


*340.<)92.692 


1880. 


$1,822,147 
6.200.741 


$6,082,888 


1881. 


12.474,084 
8.041,946 


$10,516,630 


$!19.652..5fl8'f  109,559,438 
3,j4.247,236i  322.542,027 


+473.899.83 1  !*132,101.460 


In  oar  report  of  the  dry  goods  trade  will  be  found  th.*  importa 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (eicluslTe  of 
.-pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dee.  27,  and  from  January  1  to  date  : 

EXPORTS  FROM  NBW  YORK   FOR  TUB   WEKK. 


For  the  week... 
Pre  V.  reported.. 

Total  s'.e  Jan.  1 


1878. 


*5. 782,673 
341.128,200 


+346  910.873 


1879. 


$6,745,856 
316.507.871 


*333,253.730 


I88O. 


1881. 


#7,93>(.221   Tl.ei3,133 
404,016,130  373,639,74» 

+41 1.984.334  (+.S78,302.878 


The  (ollowing  table  shows  the  exports  and  imports  of  8p«ci« 
at  the  port  of  New  York  for  the  week  ending  Dec.  24  and  sine* 
lanuary  1,  1881: 

BSPOSTS  AWD  IMPORTS  OP  SPECIB  AT  SEW  TURK. 


Gold. 


Great  Britain 

France 

Oernianv 

West  Indies 

.Mexico 

South  America..... 
All  other  couutrlea. 


T«t8l  1881. 
Total  1880. 
Total  1879. 


Silver. 

Great  Britain 

France 

Genuany 

West  Indies , 

Mexico , 

South  America 

All  other  countries.. 


Total  1881. 
Total  1880. 
Total   1 8-9. 


Exports. 


Week.       SineeJan.  I 


7,485 
$7,485 


$288,500 


4,400 


$292,9oi> 

390.737 

61.915 


$71,160 


11.500 
2,000 


253,706 
110,183 


$448,551 
2,237,523 
2,074,169 


$9,851,032 

378,9^0 

270,809 

10,204 


46.094 
36.056 


$l",593.165 

6,132,376 

12..^7•^0.^4 


Imports, 


Week.       Since  Jan.  t 


6,733 

7,737 
4,737 


$19,229 

2,681,443 

39,176 


8.443 

11,123 

4,495 


$32,902,53^ 
4.]33,93« 
9.345,112 
3,264,088 
397,117 
764.466 
2,217.542 


$53,024,783 
66,919,002 
75,853,707 


$220,888 

20.065 

241,735 

908,483 

1,178,830 

178,772 

29,281 


$24,061     $2,778,014 

22:.6.'l       5,631,664 

78.640       7,924.702 


Of  the  above  imports  for  the  week  in  1,S81,  $4.6S7  wer« 
American  gold  coin  and  454.769  .\merican  silver  coin.  Of  th* 
exports  during  the  same  tim»  $7,000  w«re  Ameriean  gold  coin. 
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Central  Pacific— the  earnings  for  the  fiscal  year  ending 
June  30, 1881,  are  reported  as  follows: 

Passeneer $<>,1?8,383 

FPelsrht. 15,:'A6fi:!i 

United  States  mail *'w'r9i 

MisccUftneouB  earnings ; 1 ,024,o40 

Total : ■ .$22,«<)3,344 

Oporatiug expenses  andientals ,.^f 13,502,501 

'   Ordinary Eet earnings ....•;;.■. —  $9,390,810 

Interest  paid 3,fi42,2G5 

Dividends  iiald ~. 3,oo7,.>30 

Under  the  sinking-fund  act  of  May  7,  1878,  the  "25  per  cent 
of  net  earnings"  found  due  the  United  States  by  this  company 
to  Dec.  31,  1880  amounted  to  $1,037,225,  which  has  been  cov- 
ered into  the  Treasury  as  follows: 

Credit  of  bond  and  interest  acconnt $^128,388 

Credit  of  eiukiug  fund  account 608,836 

Total f  1.037,225 

The  company  rendered  transportation  services  amoanting  to 
$892,788,  and  made  a  cash  payment  of  $144,436. 

Denrer  &  New  Orleans. — Fort  TVortli  &  Denrer— Mr.  J. 
S.  Brown,  one  of  the  projectors  of  the  D.  &  N.  O.  Railroad, 
states  that  construction  work  on  the  line  is  progressing  from 
both  ends  of  the  route.  From  Denver  southward  the  line  of 
the  road  is  parallel  with  the  Denver  &  Rio  Grande  Railway  for 
about  two  hundred  miles.  It  is  the  proximity  of  t  he  routes 
that  has  provoked  such  energetic  opposition  from  the  last- 
named  company.  The  Denver  &  New  Orleans  Company  has 
laid  between  thirty  and  forty  miles  of  track  southward  from 
the  initial  point.  The  steel  rails  for  175  miles  of  track  have 
been  purchased,  and  will  be  delivered  as  rapidly  as  needed  for 
construction.  With  favorable  winter  weather  it  is  expected 
that  the  entire  track  between  Denver  and  Pueblo,  a  distance  of 
120  miles,  will  have  been  laid  before  next  spring.  The  Fort 
Worth  &  Denver  Railroad  Company  is  building  northward 
through  Texas.  The  two  roads  will,  it  is  expected,  be  brought 
to  f.  junction  atthe  Canadian  River  by  the  close  of  1882.  —Boston 
Advertiser. 

The  Texas  &  Colorado  Improvement  Company  is  also  construct- 
ing the  Fort  Worth  &  Denver  City  Railroad  from  Foit  Worth 
to  the  Canadian  River,  to  form  a  connection  with  the  Denver  & 
New  Orleans  road,  thus  to  make  a  through  line  from  the  Rocky 
Mountains  to  tide-water.  Many  of  the  men  engaged  on  the 
construction  of  the  Texas  &  Pacific  will  be  released  shortly  by 
the  completion  of  that  road,  and  will  be  put  to  work  on  the 
Fort  Worth  &  Denver  City  line. 

New  York  Stock  Exchange.— The  Governing  Committee 
Oldered  the  listing  of  the  following  securities  : 

Chicago  Milwaukee  &  St.  Paul  Railway,  Mineral  Point 
Division,  5  per  cent  first  mortgage  bonds,  from  No.  2,161  to  No. 
2,600,  for  §1,000  each. 

Missouri  Kansas  &  Texas  Railway  general  consolidated  mort- 
gage bonds,  from  No.  34,102  to  No".  36,581,  for  $1,000  each. 

East  Tennessee  Virginia  &  Georgia  Railroad  consolidated  first 
morteage  divisional  5  per  cent  bonds,  from  No.  4,801  to  No. 
7,450;  for  §l,0O'8  each. 

Chicago  &  Northwestern  Railway  6  per  cent  bonds  of  the 
Milwaukee  &  Madison  Railway,  from  No.  1  to  No.  1,600,  for 
$1,000  each. 

Pittsburg  Bradford  &  Buffalo  Railway  bonds,  from  No.  501  to 
Wo.  700,  for  $1,000  each. 

Greun  Bay  Winona  &  St.  Paul  Railroad,  common  stock,  80,000 
shares,  of  $100  each;  preferred  stock,  20,000  shares  of  $100 
each;  first  mortgage  6  per  cent  bonds,  from  No.  1  to  No.  1,600, 
for  $1,000  each;  second  mortgage  income  bonds  (interest  up  to 
8  per  cent  when  earned,  but  non-cumulative),  from  No.  1  to  No. 
8,781,  for  $1,000  each. 

South  Carolina  Railway,  capital  stock,  58,222  shares  of  $100 
each;  first  consolidated  mortgage  6  per  cent  bonds,  from  No.  1 
to  No.  5,000,  for  $1,000  each;  second  consolidated  mortgage  6 
per  cent  bonds,  from  No.  1  to  No.  1,500,  for  $1,000  each;  income 
mortgage  bonds,  from  No.  1  to  No.  3,000,  for  $1,000  each, 
interest  on  incomes  to  be  up  to  6  per  cent,  if  earned. 

Charlotte  Columbia  &  Augusta  Railroad,  capital  stock,  25,780 
shares  of  $100  each;  first  mortgage  7  per  cent  bonds,  from  No.  1 
to  No.  1,700,  for  $1,000  each,  and  from  No.  1,701  to  No.  2,300. 
for  1500  each.  ' 

Des  Moines  and  Port  Dodge  Railroad  first  mortgage  bonds  (6 
per  cent  when  earned),  from  No.  1  to  No.  1,200,  for  $1,000  each. 

Scioto  Valley.- Stockholders  of  the  Scioto  Valley  RR.  will 
meet  Jan.  24  to  vote  on  a  proposition  to  increase  the  capital 
stock  from  $2,500,000  to  $5,000,000,  for  the  purpose  of  extend- 
ing the  main  line;  building  branch  to  neighboring  coal  fields; 
liquidating  the  floating  indebtedness,  etc.  This  company  owns 
1-7  miles  of  road  and  has  a  mortgage  debt  of  about  $20,000  a 
mile.  It  IS  proposed  to  issue  a  new  general  mortgage  for  an 
*^ ?i°?'  ?°'  }°  exceed  $3,750,000  in  which  prior  indebtedness 
shall  be  funded,  or  from  the  proceeds  taken  up  as  bonds  fall 
due. 

Southern  Pacific— For  the  year  ending  June  30, 1881,  the 
company  reports  as  follows:  Miles  operated,  160-8!*;  miles 
owned,  711-56;  leased  to  Central  Pacific,  550-67;  number  of 
iwomotivefl,  4-<;  passenger  cars,  74;  baggage,  mail  and  express, 
15;  freight  and  other  cars,  1,158;  stock  issued,  $36,763,900 
funded  debt,  $23,774,000;  fioating  debt,  $699,279;  interest  due  on 
thr/r^^fo  oof^"'  *f  2.145;  total  debt,  $29,955,424;  stock  and 

eot,  tibb,719,334  ;  cash,  material  and  accounts  due,  $1,402,632; 


cost  of  road,  $62,433,447  ;  cost  of  equipment,  $1,847,815  ;  total 
cost  of  road  and  equipment,  $64,287,263.  Passenger  earnings, 
$476,611  ;  freight  earnings.  $602,434 ;  miscellaneous  earnings 
and  rentals,  $1,680,166 ;  total  earnings,  $2,759,211  ;  operating 
expenses,  including  taxes  and  insurance,  $710,694  ;  net  earn- 
ings, $2,048,517  ;  interest  paid,  $1,754,500. 

Syracuse  Chenango  &  New  York.— A  report  to  the  New 
York  iferaM from  Syracuse,  New  York,  Dee.  22,  said:  "The 
suit  brought  by  ex-Mayor  Belden,  of  that  city,  as  Receiver  of 
the  Syracuse  Chenango  &  New  York  Railroad,  against  the  Cen- 
tral Trust  Company  of  New  York,  is  only  one  of  the  many 
obstacles  thrown  in  the  way  of  the  construction  of  the  Boston 
Hoosac  Tunnel  &  Western  Railway.  The  object  is  to  nullify 
the  mortgasre  given  to  the  trust  company  by  the  Hoosac 
Tunnel  consolidated  lines  of  railroad.  The  fight  bids  fair  to  be 
a  bitter  one,  as  the  Chenango  Railroad  is  a  connecting  link 
which  would  be  available  for  any  trunk  line  seeking  a  central 
route  through  Syracuse.  The  statement  that  the  Hoosac 
Tunnel  consolidation  had  no  interest  in  the  Chenango  Roadl 
when  it  was  mortgaged  to  the  Central  Trust  Company  is  denied 
in  this  city  by  friends  of  the  Hoosac  Tunnel  route.  It  appears, 
however,  that  before  the  consolidation  was  effected  the  Hoosae 
Tunnel  people  had  purchased  $538,000  of  the  common  and  pre- 
ferred stock  of  the  road,  the  total  amount  issued  being  $800,000, 
while  of  the  bonds,  which  amount  to  $262,000,  the  Iloosac  com- 
pany had  purchased  $246,000  prior  to  the  consolidation. 
Regarding  the  present  organization,  it  appears  that  at  the  time 
for  the  election  of  oflJcers  of  the  Chenango  company  an  injunc- 
tion was  served,  it  being  held  that  oflicers  could  not  be  legally 
elected.  The  question  under  this  injunction  is  now  before  the 
Court  of  Appeals.  The  sale  of  the  road  to  the  Hoosac  Tunnel 
Company  is  approved  by  the  minority  of  the  stockholders,  who 
failed  to  accept  the  offer  of  the  purchasers," 

Union  Pacific. — The  following  statement  shows  the  earnings 
for  the  fiscal  year  ending  June  30, 1881,  as  per  reports  submit- 
ted by  the  company: 

Passenger $4,970,646 

Freight i.^. 15,957,560 

MiscellaueouB t..v,. 1,837,514 

$22,76.).752 
Operating  esponses 1 1.474 ,910 

Net  earnings $11,290,842 

Interest  raid $0,147,859 

Dividends  paid 3,607,448 

Under  the  sinking-fund  act  of  May  7. 1878,  the  "  25  per  cent 
of  net  earnings"  due  the  United  Stat&s  from  that  part  of  the 
road  to  which  the  act  applies  has  not  yet  been  determined  for 
the  year  ending  Dec.  31,  18S0,  items  amounting  to  the  sum  of 
$762,440  not  being  adjusted. 

Auction  Sales.— Messrs.  A.  H.  MuUer  &  Son  sold  the  follow- 
ing at  auction  this  week: 

Shares. 

10  Sterling  Fire  Ins.  Co CO     I    5  Clinton  Fire  Ins.  Co 151 

40  Mercantile  File  Ins.  Co.. .    80     |    6  Kuickoibockcr  Ice  Co 97 

Bonds. 
.$3,000  at}-  of  Elizabeth.N.J.,           |  ^124,000  Florida  Central  RB. 
consol.  imp.  78,  due  1H90,                   78,  duo  1907;  Jan.,  1881, 
coupons  on 43'4  I        coupons  on 8 


BANKING  AND  FINANCIAL. 


tj^  THE  OPENING  OF  A  NEW  TRUNK  LINE  FROM  THE 
ATLANTIC  SEABOARD  TO  THE  WE9T  is  an  event  of  so  maoh 
importance  that  we  liave  taken  mora  than  our  usual  paius  to  lay  the 
information  before  our  customers  and  correspondents. 

Wohavejust  issued  a  pimplilot,  copies  of  whicli  can  bo  obtained  at 
our  ofBce,  giving  an  aeoount  of  the  completion  of  the  CHESAPEAKE  Sc 
OHIO  RAILWAY  to  Newport  News,  and  also  of  tbe  ELTZABETHTOWN 
LEXINCrrON  &  BIG  SANDY  RAILROAD,  fonniBS  the  connection 
between  the  Chesapeake  &  Ohio  and  its  allied  lines.  West,  Southwest 
and  Northwest.   ' 

The  Che3ai)oake  &  Ohio  now  enters  the  field  as  a  through  trunk  line 
and  as  the  shortest  route  to  the  seaboard  for  ten  millions  of  people  west 
of  the  AUeghanies,  with  very  lijht  flxod  charges  an-d  a  rapidlj-devolop- 
Ing  local  business. 

The  company  are  now  ready  to  sell  the  $2,000,000  sis  per  cent  bonds 

of  1911,  Issued  on  the  completed  road  to  Newport  News.    Price,  par  and 

aceriicJ  interest.    A  description  of  tho  bonds  will  bo  found  on  pages  15 

and  18  pf  the  pamphlet. 

FI3K  ii  HATCH,  No.  5  Nas8»a  Street. 
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glic  Igaukcrs'  (Gillette. 

OIVIDKNDMt 

TliB  following  (II vlilnniN  havo  rooontly  bnon  iiiiiinnnocMl : 


Same  »f  Company. 


Rnllroadn. 

BclfnRt  &  MiMwclicad  lyike  prof 
cm.  Ind.  Bt.  I,.  A-  I'hlc.  ((piiir.). . 
Dohiwiiro  l.;iolc.  i  WimI.  ('puir.).. 

11.11  iiiUiil  JtKI.  .loscpli  IHX-f 

JI>Mis:it(irilo  iircf.  ('|iiar.) 

Mint  hill  tail  lirMt  prwf 

*foi»  Icli  li  Wiiiveitor 

J'illH.  Kt.  W;iyni«  A  Chic.   ((|ii»r.) 

till       B|iorial  guar,  (qtiur.) 

Vermont  Viillpy 

Wiirwtrk  Valley 

Worciatei-  A;  NasltiM 

liHiika. 

Rnworr  Nnt  ion  a  I 

(  inli.il  National 

i\.A-  [;.ini  National 

1  oi.iiui-ntrtl  Niiliiinul 

i'..Kxx  Kivpr  N.itionBl 

I'liiirtli  National 

lyatliiir  MantifarlureiR'  National 
Maniirwturirs'  National  (B'klyu) 

National  liroadway 

North  Klvii- 

IV<»l>l«'rt. 

I'henlx  National 

eecond  Nnt  ionni 

Iiicarauce. 

IXamilton  V\v,s 

NiaKurn  Fii-e 

Pork  Fire 

in  l»cellaiieons« 

Bni«h  Electiii'  lyight 

W(ll»,  Fargo  &  Co.  Exprcua 


Per 
cent. 


2 
3 'a 

*2 
l>a 

n 

2 
2  "a 


Whtn 
Payable. 


Deo. 
Jan. 
.Tan. 
Fell. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan . 
Jan. 


liook$  Ctoted. 
IDayii  inclmivt.) 


1  >a     J.tu, 


Jan. 
Jan. 
Jan, 


10 

in  Jan. 

20  ,Tiui. 

1  Jan. 
1<!  Jan. 

'3  Jnu. 
10  Jan. 

:t , 

3 

2|.. .... 

lo! 

2II>ec.  81  to 

s'. 


1  to   

0  to  Jan.  ::0 

1  to  I'Vl).  ;i 
4  to  Juu.  IG 
1  to  Jan.  4 
1  to 


.^'3     Jan. 


e-62 
5 
3 
8 


Jan. 
Jan. 
Jan. 
Jan. 


3>a    Jan. 
5        Jan, 


3 
5 

a 

3>3 

6 

8 
4 


Jan. 
Jan. 

Jan. 
Jan. 

Jau. 

I  Jan. 
ijan. 


3  Dee.  24  to  Jan.  4 
3, Dee.  S.j  to  Jau.  1! 
.S  Dec.  25  to  Jan.  10 

31 

3 
3 
3 
3 
3 
3 
3 
3 


Dee.  2-5  to  Jan. 
Deo.  24  to  Jau. 


bec.'2i"to"ian.' 
Doc.  ao  to  Jau. 


Deo. 
Jau. 


21  to  Jan.    4 
1  to  Jan.  IG 


NEW  YORK,  FUIU.IY,  DEOE>IBER  30,  lSSl-3  P.  HI. 

The  Money  Market  and  Financial  Situation.— Tlie  Stock 
Exchange  movements  have  been  the  principal  matters  of  interest 
this  week  in  financial  circles,  and  the  general  result  of  the 
flnctaations  has  been  a  considerable  improvement  in  prices  as 
well  as  in  the  tone  of  feeling.  Again,  strong  buyers  have  come 
into  the  market  and  have  supported  prices  with  their  heavy 
purchasas,  preventing  anything  like  a  panic  in  stocks,  just  at  the 
point  when  a  further  decline  might  have  been  disastrous. 

It  is  hardly  worth  while  to  give  much  attention  to  the  rumors 
of  the  street,  except  so  far  as  they  had  at  the  time  (whether 
true  or  untrue)  a  positive  influence  on  prices,  and  among  the 
rumors  of  that  sort  was  the  report  that  Wabash  would  pa,ss  its 
dividend  on  the  preferred  stock  and  would  also  have  to  borrow 
money  to  pay  its  January  and  February  interest.  If  these 
rejwrts  were  true  of  Wabash,  which  has,  perhaps,  been  more 
conspicuous  in  this  market  than  any  other  of  Mr.  Gould's  great 
consolidated  companies,  it  was  very  plain  that  this  result  in  a 
year  so  generally  prosperous  as  1881  could  hardly  be  looked 
upon  in  any  other  light  than  as  being  decidedly  unfavorable.  The 
Vanderbilt  reports  have  been  fully  discussed,  and  the  conclusion 
is  generally  drawn  that  from  the  figures  presented,  it  appears 
as  if  the  railroad  war  had  been  much  more  injurious  to  those 
roads  than  to  the  Erie,  Pennsylvania  or  Baltimore  &  Ohio 
lines.  As  to  the  Pennsylvania,  this  is  further  confirmed  by  the 
report  for  November,  published  this  week,  which  even  shows  an 
increase  in  earnings  on  the  lines  east  of  Pittsburg  and  Erie. 

As  to  the  general  business  of  the  country  in  the  past  twelve 
months  it  is  hardly  necessary  to  speak,  as  the  signs  of  prosperi- 
ty are  so  manifest  on  every  side.  In  all  kinds  of  mercantile  and 
manufacturing  business  the  volume  of  transactions  has  been 
large,  and  the  profits  in  mo.st  cases  have  been  satisfactory.  It  is 
particularly  noticeable  that  there  appears  to  be  very  little  infla- 
tion, and  seldom  has  there  been  less  mercantile  paper  pressing 
en  the  market. 

In  the  money  market  there  was  a  fair  supply  of  funds  early 
in  the  week,  but  the  past  day  or  two  there  has  been  some 
stringency,  as  might  have  been  expected  just  at  the  close  of  the 
year,  and  stock  borrowers  have  had  to  pay  commissions  of  1-32 
to  1-16  per  day  in  addition  to  6  per  cent  per  annum.  On  Gov- 
ernment bonds  money  has  been  abnormally  low,  on  acconnt  of 
the  small  supply  of  governments  available  as  collateral,  and  the 
heavy  dealers  in  Government  bonds  have  taken  call  money  as 
low  as  2.!^@3  per  cent.  Prime  paper  is  quoted  about  6@6^  per 
cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease for  the  week  of  £434,000  in  bullion,  and  the  percentage 
of  reserve  to  liabilities  was  3i%  against  38%  last  week.  The 
discount  rata  remains  at  5  per  cent.  The  Bank  of  France 
shows  an  increase  of  2,550,000  fraacs'in  gold  and  a  decrease  of 
4,700,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing-Honse 
banks,  issued  Dec.  24,  showed  an  improvement  of  11,814,500  I 


in  their  rewrve,  making  •iiarpluii  above  the  legal  rpqulrein<>nt  of 
9>.54;<,300,  against  a  dHfioieney  of  |37l,20O  the  preTionii  week. 

The  following  table  showH  the  changes  from  the  prerioot  i 
and  a  compulsoD  with  the  two  preeeding  yean  t 


1981. 
Dee.  21. 

prttioui  ice«Ak 

1880. 
Dee.  24. 

1«7B. 
SM.  27. 

LoaiuaDddlR. 

Specie 

(»roulatlon... 
Net  depofitH  . 
Ixf/ml  tenilern. 

liCffal  reserve. 
Beaervebelcl. 

$313.4ni.l00  Inc.  IMS.^,700 
.^7..■ll>0.100  Inr.  2,lU7,|too 
20.1'.'.">.S(K(  Duo           2.0,10 

2!J7.11S.1I)0  Ino.  2.r,20.H()0 
lt),01.">.3iM)  Ino.       270,S00 

$71.8112.1011  Ine.  IffiSO.SOO 
73.40.-),  100| Inc.  3.144.700 

f2t>2,417.1)00 

57.08ti.OOO 

18.431,400 

207.IMI<?,Oi)0 

13,300.000 

<i00.7n7,O0O 
7O.38U,00O 

$277.Hrt4.30O 
48.0.t.1.20O 

2:1 7;i2,(»00 

10 

lO 

:     .       -     0 
OU.TJT.UOO 

Surplnn 

*l..Vi;),300  Ine  .1111,814.500 

93.010.000 

$212,350 

Exchange— There  has  been  a  little  more  activity  in  foreif^ 
exchange,  and  a  good  demand  for  sterling,  particularly  cable 
transfers  to  make  January  remittance*.  The  leading  drawers 
advanced  their  posted  rates  half  a  cent  to-day.  The  actual  ratee 
are  4  80(94  80M  for  prime  bankers*  60  days  sterling,  and  4  84 
@4  84^  for  demand,  with  cable  transfers  4  8504  85Mf  and 
prime  commercial  bills  4  1a%@i  18%.  The  actual  rates  for  conti- 
nental bills  are  as  follows  :  Francs  5-25^@5-26M.  and  520%® 
5-21M;  marks,  93%®94  and  94%@95 ;  and  gnilders  39%I840%. 
New  York  exchange  was  quoted  to-day  as  follows  at  the 
places  named :  Savannah,  buying  %  off,  selling  \i&%  off  ; 
Charleston,  buying  M@%  discount,  selling  par@^§  discount ; 
New  Orleans  commercial,  250  dis.,  bank,  par ;  8t.  Louis,  50 
discount ;  Chicago,  25  prem.;  Boston,  10@25  prem. 

United  States  Uonds. — There  has  been  an  active  demand 
for  governments,  and  prices  are  very  firmly  held.  The  situation 
is  very  simple — there  are  not  enough  bonds  to  go  around — and 
under  these  circumstances  we  can  always  look  for  firm  prices 
whenever  there  are  no  new  projects  on  hand  at  Washington 
which  look  to  the  unsettling  of  holders.  On  Wednesday  the  Sub- 
Treasury  received  only  $2,500  of  the  bonds  embraced  in  the 
106th  call,  due  Jan.  29,  and  $13,297,000  remained  out ;  while  of 
the  105th  call,  due  Dec.  24.  $2,931,350  then  remained  out. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


68,  continued  at  31^..  . 
5b,  continued  at  3^.. 

4ia«,  1891 reg. 

iisfi.  1891 coup. 

48,1907 reg. 

»s,  1907 coup. 

08,  cur'cy,  1895. .reg.  . 
88,  cnr'cy,  1890. .reg. 
fle,  cur'cy,  1897..  reg. 
Bs,  cur'cy,  1898..  reg. 
8h,  pur'ey.  1899. .ree. 


Inleresi 

Dec. 

Dfe. 

Dee. 

Dee. 

Dee. 

Periods. 

24 

20. 

27. 

28. 

29. 

J.   &  J. 

'  lOOTg 

•101 

•10118 

•101 '4 

C  .-Feb. 

♦102% 

•102!!j 

102''» 

103  >a ' 

C  .-Jlar. 
(  .-Mar. 

•lUifl 

•114>s 

•I14I9 

•1M5» 

•II413 

>> 

11138 

•114% 

114=8 

(,  .-Jan. 

1171a 

2 

11738 

117>« 

117^' 

i,  .-Jan. 

'11838 

♦11638 

•11838 

118^ 

J.   &  J. 

•126 

0 

♦125 

•127 

•127     • 

J.   &.  J. 

•127 

a 

•126 

'127>a 

•127'a« 

J.    A  J. 

•128 

•126i< 

•128 

•128      • 

J.   A  J. 

♦129 

•127 

•128'« 

•12^i«' 

J.   A  J. 

♦130 

•I27I2 

•129 

•1-J9 

Dee. 
30.^ 

101  "g 

10278 

11458 

1143s 

•11758 

11858 

127 
127  «a 
128 
128>a 
129 


•  This  ia  the  price  bid  at  the  mnrumg  board :  no  lale  was  made. 

State  and  Railroad  Bonds.— In  State  bonds  the  transaction 
have  been  moderate,  as  the  attention  of  operators  has  been 
much  diverted  to  the  stock  market.  To-day  Tennessees  old  sold 
at  75  ;  Louisiana  consols,  67^  to  68^  ;  North  Carolina  special 
tax,  8  ;  North  Carolina  6s,  new,  33  ;  Arkansas  78,  L.  R.  &  Ft 
Smith,  27. 

Railroad  bonds  have  had  a  fair  share  of  attention,  and  the 
tendency  of  prices  is  toward  greater  firmness,  in  sympathy  with 
stocks,  and  also  as  the  first  of  January  approaches,  when  the 
demand  for  bonds  will  begin  to  increase. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  quite 
a  change  in  the  stock  market  and  prices  generally  show  a 
decided  improvement  on  last  week.  When  the  depression  was 
the  greatest,  the  market  met  with  the  customary  support  from 
some  of  the  heaviest  operators,  and  then,  after  the  recovery 
had  set  in,  there  was  a  movement  all  along  the  line  to  cover 
short  sales  which  has  pushed  up  prices  in  the  past  day  or  two 
quite  sharply.  It  is  quite  plain  that  there  was  a  bearish  feel- 
ing among  a  great  many  of  the  moderate  operators  in  stocks 
towards  the  close  of  the  year,  and  in  their  opinion  that  a  decline 
would  occur  before  January  1  thev  have  been  well  justified  by 
the  actual  events  of  the  past  ten  davs.  As  to  January,  however, 
the  tone  is  likely  to  change  somewnat,  or  has  already  changed, 
and  with  the  heavy  disbursements  of  money  to  come  out  early 
in  the  year,  and  the  natural  disposition  of  railroad  cai'itali.ste 
to  make  the  most  of  this  in  order  to  stimulate  the  market  for 
new  securities,  it  is  doubtful  if  the  next  month  will  be  looked 
upon  as  a  favorable  period  for  short  sales,  even  by  those  who 
think  that  prices  of  many  stocks  are  vet  too  high. 

The  through  trains  between  San  Francisco  and  New  Orleans 
have  just  been  put  on. 

The  statement  of  Pennsylvania  Railroad  for  Noveml)er  and 
for  eleven  months  to  Nov.  30,  and  the  statement  of  Readincr  for 
N<jvember  and  its  fiscal  year  ending  Nov.  30,  will  be  found  on 
another  page,  and  they  make  a  good  exhibit. 

Delaware  linokawauna  &  Western  has  declared  a  2  per  oeat 
quarterly  dividend. 
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RANGE  IN-  PRICES  AT  THE  N.  Y.  STOOK:  EXCHANGE  FOR  THE  WBdJli,  AND  SINCE  JAN.   1. 


STOCKS. 


KAII.KOADS. 

Albany  &  suHquelianua 

Boston  iS  N.  y.  Alr-Llno 

Do  prel. . . 

Baffalo  Pitt(»l»nrg&  WeBtem... 
BarllUKtou  Cedar  Rapids  &  No. 

Canada  Houthern 

Cedar  Falls  it  Minueaota 

Central  Iowa 

Central  of  New  Jersey 

Central  Pacitic 

Chesapeake  A  Ohio 

1)0  Istpret 

Do  2d  pref 

Chicago  «&  .41ton 

Do  pref 

Cbicago  fturlingtou  &  Qaincy.. 
Chicago  Milwaukee  A  St.  Paul. 

Do  pref. 
Chicago*  Northwestern 

Do  pref... 

Chicago  Uock  Isl.  &  Pacillc 

Chicago  .St.  ij.  A  New  Orleans. . 
Chicago  St.  Paul  Minn.  &,  Om.. 

Do  prof. 

Cincinnati  Sandusky  A  Clev 

Cleveland  Col.  cui.  &  Ind 

Cleveland  A  Pittsburg  guar — 
Columbia  A  Gi'eeuville,  pref — 
Columbus  chic.  A  Ind.  central. 

Danbuiy  A  Norwalk 

Delaware  I^ackawaiina  A  West. 

Denver  &  llio  (J raude 

Dubuque  &  Sloiix  City 

East  Tennessee  Va.  &  Ga 

Do  pref.. 
Hannibal  &  St.  Joseph 

Do  pref 

Harlem 

Houston  &  Texas  Central 

Illinois  Central 

Indiana  BkH)iirn  &  West.,  new. 
Keokuk  <fc  Des  Moines 

Do  pref 

JLake  Krie  A  Western 

Lake  .shore 

Long  Island 

Louisiana  A  Missouri  River 

Do  pref 

I^uisville  A  Nashville 

Louisville  New  Albany  A  Chic. 

Manhattan 

Manhattan  Beach  Co 

Marietta  A  Cincinnati,  1st  pref. 

Do  2d  pref. 

Mempliis  A  Charleston 

Metropolitan  l-..levaled 

Michigan  Central 

Milwaukee  L.  Sh.  A  West.,  pref 
Minneapolis  A  St.  Louis 

Do  pref... 

Missouri  Kansas  A  Texas 

Missouri  I'arilic 

Mobile  A  Ohio 

MonisA  I'isHox 

Kashvillr  Chattanooga  A  St.  L. 
New  Yoik  Central  A  ilitdson  .. 

New  York  Klevated 

New  York  Lake  Krie  A  West.. 

Do  pref. 
New  Yoi-1.-  New  Haven  A  Hart. 
New  Yoi  K  Ontario  A  Western  .. 
Norfullc  A  Western 

Do  prel 

Nortliern  Pacific 

Do  pref 

Ohio  Central 

Ohio  A  iii..iriissii)pi 

Do  prdf 

Ohio  Soutliein 

Oregon  A  Trans-Coutinental . . . 
Panama,  Ti  utsl  Co.  certiucates. 
Peoria  IK'Calui  A  KvaiisviUe... 

Philadel]>iiia  A  lieadiiig 

PlttsbniK  b't.  WayueAChic 

Kensseiacr  A  Saratoga , 

Rlch.A  Alle^Ii.,  stock  trust  ctfs. 

Blchmoiid  A  Oitiiville 

Bicliiuoiid  A  West  Point 

Bochesu-i  iV  I'lltsburg 

Kome  w.itfrtowii  a  ugdensb'g 
St.  Louis  Altuu  A  Ten-e  Haute. 
„^  ,     ""  pref. 

Bt.  Louis  A  -San  Francisco 

IJO  pref.  .  .. 
„  ^  Do  iBtpref. 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  -Miuutap.  A  Maoitoba 

Texas  A  Pacilic  

Toledo  DelpUus  A  Buriington 

Union  i'acilic 

Wabash  bt.  lAjuis  APacilic 

l>o  pi'ef 

mi»i;km,ane()iis: 

Ameiicuii  Uislncl  Telegrapii 
Delawaie  A  Hudson  Canal 
New  Vorii  A  Texas  Liind 
Oregon  Uailway  A  Nav.  Co.' 

Pacjlic  JIail 

Pullman  Palace  Car 

Sutro  i'tinnel '" 

West.  L  nion  Tel.,  i-  Kcortlfloates 
E-XPItESS. 

A^amB 

Ameiican 

United  states 

Wells,  Fargo  A  Co.  .. 

COAL  A.NII  .niNING. 

Colorado  Ciial  A  Iron 

ConsoUdatiim  Coal 

Hoiuestaku  -Uiuing 
Little  I'lH.iburK  .Mining""^' 
Maripo.^a  Land  A  Mining 
Maiylaud  Coal  .. 
Ontario  Sliver  Mining 
OtUcksilvor  Mining  .;.. 

„     ,  l>o  pref 

Btandard  Cousol.  Mining ... 

Cameriiii  Coal 

Central  Ariaona  Mining  !"" 

Deailwo,jd  .Mkiing ". 

KxcelslcM  Mluiug  . 

New  CiMitiMl  Coal  

Rotnusou  MlMlug  

Sllverciur  Milling     

SfqrmoTit  Milling  " 


DAILY    HIOHKST    AND    LOWEST    PRICES. 


Saturday, 
Dec.  24. 


BO'S  80^ 
60  In  6213 
39=t    20 


89»«    91  "2 
89»8    91>e 
24H)    23I2 
34        35 
25        26 
128'4  I29I3 


134i'4l35i8 
10234  1041, 
ll>i     118 
12313:24=8 
137      137 
13234  1323.i 


35  M    36  ■» 
100  "n  101  "i 


86        87^4 
134     134 


■M'q    21 


126^8  128 13 
ait    61»i, 


13  Hi    14 
2313    24 

111      111', 


128=4  129 '« 
4S>s    46 


34  le    36-4 
115      117 


100^110134 
75       76 
54        bihi 
23        24 


70 
85  "a 
83  Si 

45-4 


35  ".J 
100  m 

3312 
121 

83  la 
131 
107 

40 '8 

90^ 
170 

2B'a 

'56' 
333^ 
70 
22 19 
33  !« 


74 

86 

87  i\ 

45  3j 

30 

6U 

3638 
102  ^ 

34 
121 12 

84 
134 
107 

4!3< 

91 
170 

27  =» 

"5ti"ii 
351, 
72=4 
23!.., 

o5Hi 


67 1^    09 


34  "u    35  Si 

61^4    09 


38       39 

leiHiiea'e 

134     134 


8U 
■55' 


86 
'55" 


iogsiioai-j 

48  >,  49»4 
16'hi  163, 
11434  1167, 
83  "n  3034 
68'8    7134 


10638  107  "q 


150      160 

40       40  = 

•123^4  124 

"78"  "7l)38 

143     143 
92        92 

•73        75 


41'.4 
•38 
•13 

•  IVj 

''Yi'h, . 

34 
12  Vj 
58^ 
173, 
... 

•■a 


42 
30 
16 

34' 
12 -a 
58  >4 
17  3< 


20 
2 


Monday, 
Dec.  26. 


isday, 
C.27. 


89  ><    90 'e 
89>4    90'» 

25  >a    2i34 
3413    343j 

26  "4    26 '4 
12713128^4 


133  i-i  1.3413 
load's  104  ■» 
117      lis 
12338  1243, 


132      132  ■■% 


3334    33 

100      1003< 

51        51 

83  ■>2    8613 

134      134 


20"3    21H. 


12'i34l28'4 
67 -'4    6&'i 


133a    13 13 
23 14    23-'8 
95 14    953b 
1103,112 


128  >3  129 
45  >4    45  >4 


32        34 1. 
1U>8  11514 


100    101:3 

75        76 
54 '4    56 


71  71 

86  89 

843,  881, 

43  43 


34'8    3334 

g.-iisioos, 

33        33 
12114  122 

83  8334 
13138  132-3 
100      106 

3934    40'e 

89 14    90 
170     170 

23"a    263, 

"so"  '36 
3514    3313 
7II4    7334 
22 14    2-.!  3, 
35 14    35  \ 


Dec.  28. 


•80  Kj 

60 13  52 
19   19 


90=8  92 14 
90i<  91 
26   26 
35   33 
261,  26 13 
1283,  129 

140 

135      135 
104      )053t 
118      1191s 
;24'3l'.'6 
139 '6  141 
la3      133 


35        35>, 
100 '8  10138 


8634 
34 


134 

'2'd'8    211, 


127 1<  1283e 
69       71)38 


ISHi    13't 

23  Hi    23  S) 

9538    «i»8 

11234  ll3'e 


12:11313013 
46       46>3 


34        3438 
llSie  lie's 


1003,  102 13 


64        55 
2413    2413 


74  74 

87 14  87 14 

86 1»  87 14 

45  4-^3^ 

30 

69 

3334  37  s 

0934  ;oi 

3234  331, 


83 13    85 
131      133  % 
105      10616 

4OI4    41  li 

893,    OO'e 
170      170 

26-3    2734 

'5634  '57  " 
33=8    37 13 


Dec  29. 


•80        85 
5II3    52'a 
191a    20 


91  »8    92 14 
90«»    91=8 
2534    26 
36        36 
27        27 
130     130 


13534  138  Hi 

lOS      106 13 

119      II913 

1251312614 

13934  13934 

133      133 

-80        »3 

33        36I4 

IOII3IO214 

53        67  '-i 

S234    80 


21        22=8 


127 14  127-8 
0934    7138 


14        I4I3 

23=8    2334 

95  38    93  Hi 

113      1133j 

203     205 

i'M'i  isih 

47Hi    49Hj 


35 14    36 

llo'i  lltf's 

50        60 


101  •4  102"8 
74  Hi    75 
54        51 
27        27 


9  9 

73  73 

85Hi  88 

86 's  88 

46  46 

' 30 

■ 69 

36»a  37=8 

100  Si  101  Hi 

34  3514 


733i 
23 


773 
23'-i 


35  Is    33% 


70        70 

34        35 14    "3414    36" 

68 '-4    U9Hi      68  Hi    Oil  34 
134 14  13434'»133H,  134  Hi 


38        38  H^l 
160     163 
155      138 


86        86 
3934    3934 
55        65 


110     m 
4818    49 

iYi'-l  ii.")38 

33 14    35  Hi 
6414    07 


106 14  107 
50 


3934     41. 
122     122 


77Hl    78Hi 

143  143 
89  89 
73  H)    73  Hi 

'130     135 

40       41  Hi 


1734    I8H1 
•12"    13 


32        82 


"a         Hi 

■214   "3 


3S»8    39  Hi 
106      189 
164      164=4 

21H)    25I4 


85 
40 
68 


8514 
40  Hi 
56^ 


lllHlll2i3 
49  50  38 
I714     I714 

11338  117 
33  36 
bo's    6734 


107     107  Hi 


tl35     151 
40       41  ij 


7814    79I4 

145  145 

•88  01 

73  75 

•130  135 

41  42 

•37  40 

I3I4  I3I4 
•IHi      1=4 


"33Hl 

35 

•1218 

13 

59 

59 

19 

19 14 

1". 

1°> 

4 

4 

la 

H, 

20 

20 

2 'a 

3 

•  These  are  tho  i,riuo.  bid  tauX  asked— no 


85  861* 
131%  1323, 
106      106 1» 

4034    41', 

9OI4    91 
172      175 

27  H.    27  »8 

"57"  "57 
3SHi    38 
73 'a    77  Hi 
23  Hi    2334 
33  Hj    36 


24 
76 


24 

70 


36 14  3734 
683,  0934 
137 


39  ig    39  Hi 
170      171 
168      166 13 

23 14    25 


39%    39  Hi 
66 14    58 


112H!ll2Hl 
49 'a    50 
I8H1    17 

i;6-'8ll7% 
3438  3ri'8 
65       68  ly 


107*4  108 
46I4    4614 


4018    4II3 
123      123 
'»      1 
78 'a    80 1» 

•145     149 

90  Hi    90=6 
76        77  H. 
130      135 


42 
•37 
♦14 
IH. 

'•26  " 
•3313 


423, 

40 

15 

IHi 

4 
21 
34  Hi 


•18  Hi    19  Hi 


li» 
•4 


SHi      31a 


126 


65       66 


•SO 

63%  "S6 
20%    20S 


913, 
9IH1 
263, 
•36 
27 1« 
130 
140 
136Hl 
108  H, 
120  Hi 
12534 
139 14 
Xl32 


9234 
93 
2638 
37  Hi 
2U 
131 


137 
107  H> 
1203. 
126H; 
140 
132  Hi 


361,    3,53, 

lOi:    loa^ 

67  Hi    58 
83        84 

134      

82        82 
21  Hi    221s 


127  Hi  128  Hi 
71        72Hi 


14        14% 

24        24 1. 

9334    9334 

113     llSHl 


131      132 

49        49  H) 
18        18 


36        36 

116      1163( 

60        60 


101%  102  Hi 
75        75 
64 14    64 14 
27        27 


73  73  Hi 
86 'a  86', 
871,    88 


37 

101 

86 


.    30 

.     69 

102  Hi 
36% 


121'al21'e 
«7       90 

13134  133i« 

103  103 
41 13  42 
90%    91 

170  173 
27=8    28 

57%  57% 

37  Hi  381, 

7oHi  78=8 

24  24  Hi 

37  37  Hi 


24 

74 


24 

74 


363,    373, 

68  Hi    69 14 

I3414  131-4 


40 
169 
166 

25  Hi 

24 

47 

■41" 

5334 
104 


41 
170 
187 14 

23 'e 

24I4 

47 

"4'iHl 
58', 
104 


112Hlll2Hi 
30>4  611, 
17  Hi    173, 

II834  117% 

36  Hi    383, 
68        711, 

37  40 

108     108  Hi 


133      135  Hi 
41=4    42 

128  >8  135 
's       1 
79%    81% 

145     148 

•90        92 

77        77 

13334  136 


43 
39 

■Vfi,- 

'33  Hi 
12Hi 
59 '3 

19  Hi 
83 

'lis 


43 -.J 
39 

•  ij; 

3 

22 

S4'-j 

12 1. 
69  H; 
lOV 
33 
1% 


1 

ai 
2% 


1 

31 

an 


Sales  of 

the  Week 

Shares. 


10 

ao,850 

1.000 


79.200 
79.945 
3,280 
1.979 
2,200 
3,322 


6,912 

98.523 

4,375 

34,530 

1,800 

1,900 

300 

12,483 

11.750 

2.500 

7,188 

2,004 


18.585 


190,450 
92,570 


10,850 

4,450 

2,500 

8,113 

65 


4,440 
3,131 


3,900 

326,490 

400 


38,386 

2,916 

4,400 

630 

"400 
6,000 
4,320 
58,558 
2,100 


35,815 
44.810 

2.100 

1.700 
10,600 
98,100 

3,610 
183.460 

6,882 

68 

27,555 

3.746 

13.765 

183,20S 

5.630 

2,400 


300 
1,462 

5;  808 

79,100 

25 


2,140 
5,190 
2,850 
1,310 


SOO 
1,500 
1,691 

180 


1,870 
41.939 

1,930 

68,180 

39,460 

167,920 


12,790 

200 

1,030 

22,870 

1,264 

4,100 

161,145 

100 

4.-)7 
430 


5,930 


50 
600 


500 
100 
70.) 
300 
920 
100 
630 
60 
»00 
300 
7.600 


Range  Since  Jan.  1,  1881. 


Lowest. 


120 

25 

45 

.37 

69 

.50 

18 

31 

82  Hi 

80  Hi 

203, 

.323, 

23 
127 
140 
133  Hi 
101 13 
11634 
117 
131 1» 
129 

40 

33  H) 

91 

41  Hi 

81 
12714 

82 

183. 

60 
107 

66 

76  Hi 

13 

23 

4434 

94 
197 

63 
124 

.38  Hi 

14 

41 

33 
1141, 

44 

lOHj 

42 

79 

60 

1514 

18 
9 
6 

41 

773, 

8I34 

42 

23 

62  Hi 

1S4'8 

85 

18 14 
118 

83 
131 

98 

393, 

8013 
164 14 

25% 

23  Hi 

53 

3234^ 

6418 

21 

33 

973, 

18 

04 
190 

27 14 

50 
127 
130 

35 

99  Hi 
122 

22 

24 

39 

85 

39 

63 

90 

26 

70 

88  Hi 

41  Hi 

15 
105  Hi 

331, 

6i\i 


Jan.  5 
Deo.  7 
Apr.  7 
Feb.  26 
Feb.  24 
Dec.  27 
Jan.  18 
Feb.  5 
Jan.  4 
Feb.  25 
Jivu.  19 
Jan.  12 
Jan.  25 
Aug.  20 
Mar.  23 
Dec.  27 
Feb.  25 
Oct.  12 
Feb.  2  . 
Feb.  20 
Feb.  26 
Jan.  4 
Doc.  23 
Pell.  25 
Feb.  1 
Feb.  23 
Jan.  29 
Dec.  30 
Aug.  20 
May  12 
Jan.  4 
Dec.  17 
Apr.  8 
Sept.22 
Dec.  23 
Jan.  4 
Feb.  26 
Jan.  8 
Feb.  26 
Jsu.  . 
Aug.18 
J.au.  10 
Jan.  4 
Dec.  2. 
Dec.  27 
June  4 
Jan.  26 
June 22 
Feb.  25 
Oct.  2 
Aug.  9 
Oct.  10 
Jan.  4 
Jan.  7 
Feb.  18 
Sept.  5 
Dec.  27 
Mar.  22 
Nov.  1 
Dec.  1. 
Dec.  27 
,lan.  28 
Fell.  26 
Feb.  2_ 
Jan.  8 
Doc.  24 
Aug.  2.. 
Dec.  27 
July  27 
Mar.  25 
Doc.  27 
July  14 
.\ug.  28 
Jail.  13 
.lau.  25 
Dec.  21 
Dec.  23 
Jan.  8 
Oct.  12 
Dec.  23 
Oct.  17 
Jan.  4 
Feb.  23 
Jau.  19 
Jan.  7 
Oct.  10 
Oct.  20 
Noi-.  28 
Doc.  23 
Dec.  30 
Feb.  28 
Dec.  28 
Mar.  24 
Deo.  23 
Feb.  23 
Feb.  9 
Mar.  8 
Jan.  7 
Jan.  4 
Dec.  23 
Fob.  23 
Dec.  27 
Doc.  27 


Highest. 


81     Deo. 

89%  Jau. 

."W  Jan. 
133     Jan. 

39      Dec. 

120     Dec. 

%  Doc. 

77     Apr. 

120     Jan. 

82%  Jan. 

51  Hi  Jan. 

112     Jau. 


33     Jan.    3 
.30     Oct.  15 

14  Dec.     7 
1  i-i  Dec.  20 

•VJan.  4 
17=4  Dec.  23 
32  Hi  Nov.  23 
12  Dec.  23 
63  Jau.  3 
173,  Dec.  24 
25      Apr.  27 

1  Nov.  22 
4      Dec.  21 

i»Nov.    9 

15  Doc.  22 

2  Dec.  23 
2%  Doc.  9 
1  1.,  p.'.   "S 


135      Dec.  14 

30     Oct.  13 

71  Hi  July  13 

60     Nov.  14 

90     May  26 

90     Jau".  14 

40  Hi  June  20 

45     May  23 

112     Feb.  17 

102'8Junel8 

33 'a  .May  14 

48I4  May  14 

36 '8  May  14 

158     Jan.     6 

153     Jan.     7 

182  Hi  Jan.  17 

129 14  June  6 

140     May  28 

138     Jan.  19 

147  Hi  Jau.  17 

148%  May  21 

88     May  23 

51     Jan.  22 

1091-2  Jan.  24 

68i4June2' 

10134  Mav  2„ 

142     May  10 

95  Is  Dec.  15 

32 's  .May  20 

■'7     May  24 

131      Mar.    8 

113i4Juue   7 

88  June  14 
21  Aug.  4 
33     Aug.    6 

350      Sept.16 

121      Sept.l7 

2.50     May  23 

106     June  18 

1481-2  May  21 

57  Hi  May  19 

301,  June   2 

.56     Jan.  27 

6534  June   2 

I3534  Jau   20 

63     J  line  30 

38      Frb.  21 

48  J  Hue  23 
110i3M.ay  18 
117  Hi  June  11 

59  Hi  Nov.  18 
59%  May  26 
24  May  2 
15     May  21 

93  June  13 
126  Feb.  14 
I26H1  Jan.  20 

64 's  June   2 

.30  Hi  Nov.  29 

70%Nov.30 

54      May  21 

114Hi  Jiinel4 

3934  J  line  23 

131     Juno    3 

102     Mar.  21 

155     Jan.     3 

I3013  Feb.  15 

52'8Jan.  15 

98  Hi  Nov.  29 

190     Juno  13 

43i3Feb.     2 

26H2  Nov.  14 

70     May  26 

51     Mar.  17 

88%  J  line  24 

37 's  May  21 

80     Sept.   9 

126     May  21 

37  Hi  June  10 
83     Dec.  16 

200      Oct.  13 

57 14  J  uno  22 

743,001.     4 

142     May  17 

146     June  10 

80     Juno  23 

171     Dec.  29 

.67 14  Dec.  30 

,50     June  18 

50 13  J  line   3 

77  Hi  May  12 

14334  May  25 

53     J1IU0I4 

nmjuue  3 

115  Hi  June 29 
42 Hi  May    4 

89  '3  May  23 
11334  Nov.  12 

73=8  June  14 

38  May  13 
13134  July    2 

00  June  ,30 
gOUMay  16 

74i4Feb.  12 
113i4.Mar.    7 

49  Aug.  V 
190      Feb.  21 

82 14  Feb.  18 

131      Ian.     3 

2'a  Anr.  IS 

94  June  20 

133  Oct.  13 

98  Nov.  15 

79  Nov.  28 

112  JUU1I8 

67'   June   7 

43     Jan.  13 

29 '4  Jan.     4 

814  Fell.    7 

9     .\pr.  22 

33     Mav  27 

38Hi  JiliielO 

21 14  July    7 

73  Hj  July    7 

27      Full.  17 

453,  Mav  28 

7      Feb.  14 

14     Jan.     3 

7     Jau.     8 

35 '4  Fob.    9 

13'8O0t,  29 

7      Apr.  13 

4      Mir.  13 


For  Full 
Year  1880- 


Low.  High 


100 


37 


60 

40 

14 

35 

4S 

63 

16 

22 

17 

99  Hi 
117 
113 

66  Hi 

99 

8718 
104 
100  Hi 

22 


61 
1063, 


9I3 
.50 

68  Hi 
61  Hi 
60 


22 '( 
63Hj 
158 
493. 
99  Hi 


9 
25 
201. 
95 
20 


77 

30 

21 

30 
33^ 
2Hl 

29  Is 

83 

75 


3818 

12 
100 

47  Hi 
122 
109 

30 

47 
156 

20 


20 
39% 
14 
23 

5734 


18 

ISHi 
112 
111 


1-)', 

15 

42  Hi 

25 14 

33 

60 

25 

60 

67 

30 

8d' 

26  11 
51 14 

60 

60 

25 

103 

27  Hi 
107  Hi 

Hi 


106  Hi 

51 
42 
100 

ir 

28 
26 

I'-v 

2ii 
16 
30 

0 
45 
20 

■  2 
llHl 

6 
20 

"2"% 


61  >« 


80i» 
81% 
39 
37 
901* 
97  Hi 
363, 
36 1« 
27 14 

159H» 

160 

183 1« 

114>4 

124i« 

130 

1461* 

204 
48 


96  H» 
129H> 


25 1» 
63 
110<« 
86  Hi 
83 


50', 
105 
200 

91>3 

137% 


30  >i 
43  la 
43«4 
139% 
31 


174 
109 

57  >« 

50 

18 

131a 

43 
131 
130H 


18  ■« 

"39% 

123 

128 

165% 

127  ■« 
51% 
93% 

180 
33%. 


3« 
67% 
28% 
44% 
103 


38% 
72% 

129 

139 


35 

42 
112 

43 

6S 
100 

40 

79% 

88 

47% 

liS'i 
48 
88% 

81 

93% 

30 
147 

68 
146 
4% 


•aiu  waa  nude  at  the  Board. 


It 
133 

66% 

86 
118 

42% 
3934 
39 
30% 
434 
27 
39% 
34% 
78% 
34 

31% 
35% 
26% 
35 

"6% 
4S 


1  Lowest  price  is  ex-privilege. 


MoauBBu  31, 1861.  J 


THE  CHKONIOLR 


73» 


QUOTATIONS    OP    STATE    AND    RAILItOAP    BONDS    AND    MISCELLANEOUS    SKOUKITIKS. 

MTATK     BON  DM. 


BKCnBITIEB. 


C'lllM  A,  S  to  6,  ini)6... 
ClIMA  A ,  *i  to  S.  HiniUI . . . 

C'lMH  11,  »H,  1(H)0 

CIhkkC.  <»,  liKXl 

Ok.  lO-.'OiI,  IWM) 

6»,  fuliilo.l,  laiWlllOO.. 

7»,  I..  Hock  A  Ft.  M.  l8a 

•Jo,  Miiun.  AI,.UoikllIt 

7».  I..  It.V.  H.,t  N.O.  Itll 

Vs.  iliBS.  O.  Jl  It.  K.  UK. 

7fl,  ArkansAS  CV'lit.  ItR. 
Coumxtlont  (is,  18S3-4.. 
«Por){l*    (in.  1886 

7b.  lunv.  l.S8(J 

To.  oiKlors.il.  1880 

7n,«ol(l,  ISOO 

LoaiHlauiv— 

78,  eoiiAol.,  1914 

7b,  small 


Bid. 


an 

100 
8U 


3S 
27 


lOS^ 


Ask. 


82  V) 


28 


27  K. 
271b 
)7 


111  ... 
Ill  I... 
117'»119'» 

67\    68  Kt 

88    ,... 


BECURITIES. 


Bid. 


M  lob  Inn— 

0»,  1888 

7ii,  1890 

Mlssowii— 

tia,  (Ino  lRa2orl883 

68.  duo  1886 

6h,  duo  1887 

6«,due  1888 

68,  due  1889  or  1890.... 

Aayl'm  or  Univ.,  due  '93 

FunitlUK.  1894-'95 

Uauuibal  ik  Ht.  Jo.,  '86. 
Do  do        '87. 

Now  Vork— 

68,  gold,  reg. ,  1 887 

68.  gold,  coup.,  1887  .... 

6s,  Toau,  1883 

68,  loan,  1891 

68,  loan,  1892 

6s,  loan,  1893 


104 
180 

103 

108  >s 

110 

110>g 

113 

114 


108 
108 
103 
118 
119 
120 


Art. 


110 


BKCCRITIEa 


M.  OKrollu»-e«.old,  J.AJ. 

68,  old,  A.ao 

Ma  (Jarallna  RR.,  J.AJ. 

Uo     A.AO 

IM    coup.  oK  J.*J. 

DO     eonn.  oil,  A.AO. 

Pundloir  act.  1860.1000. 

Do  181181898. 

New  Imnds,  J.<t  J..  '928 

Do       A.AO 

Ckatham  RK 

8p«cUI  tax,  class  1 ,  '91 
Do  class  2  . . 
Do        olass3... 

Gonsol.  4s,  1910 

Small 

Ohio- 

6s.  1880 

Rhodi!  iRland— 
6s,  vouixin,  1893-99  . . 


BIO. 


88 

8S 

83 

185 

138 

lis 

lis 

11 

14 

11 

20 

30 

S 

B'. 

10 

8>a 

8 

as 

83 

88 

83 

107 

117 

Atk. 


■XCUBITICa. 


Boatll  Csrollna- 

•l.  Act  Mar.  23,1809) 
wm.runilatilr.  mux     ( 

Brown  ood""    i- 

Tennes«e«-  < 

la,  new,  1h 

Is,  newsrrli    .  ._. 

Vfa-gtala-eii,  old 

is.  Dew,  1806 

is,  new,  1867 

6s,  coDsol.  bonds 

6s,  ex-matnred coupon.. 

6s,  consol..  2d  series 

6s,  deferrod 

District  of  C'olambta— 

3-668,1984 

8niall  iHinds 

Reglaton^d 

landing  68. 1899 

Do        small 

So       refflst«red 


Bid. 


lOS 
74  >♦ 
74  >« 


71t« 

4S 

IT 


n't 

100 
4% 


18 


RAILBOAD    BOND»    .AND    I»IIMt'EI.LAN80C8    HECIJRITIBM. 


Railroad  Bonds. 

{Stock  Exchange  PrtcM.) 
Al«.Cnntral— 1st,  6s,  1918 
Atch.  T.  a  S.  Fo— I  •.j,19'20 
Atl'c  *  I'ac.— l,st.ti.s.  1910 
Balt.40.— l8t,  tio,  I'lk.Bl 
Boat.  II.  A  K.— isl  murt. 
Bur.  Cod.  R.*  No.— 1  st,  iiH 
Mlim.>lt  i«t.  L.— lst.7«.Kil 
lowaC.dt  West,— l8t.  IS 
C.Rai).Ia.F.A  N. -1st. 89 
BufTaloAS.W.-VI.   ».19()S 
Centl-ul  Iowa~l«t.  7s.  '9!» 
Cbar.  CoL  <S  Aug.— 1st,  7.s 
Clioasp.  &  O.— Pur.  ni'v  fd. 
68,  gold,  series  A,  1908 
6s,  gold,  ser.  U.  int.  (let. 
68,  currency,  lut.  de(  ... 
CMcago  A  Altou— iBt  m.. 

Income  78, 1883 

Sinking  (una.  Cs,  1903.. 
Jeliet  A  Chicupo— Istm. 
La.  A.  Mo.— Ist  in.,  guar. 

2dniorl.,  78.  ISIOO 

St.  L.  Jack.*  eh.- l8t  ni 

Ist,  guar.  (.164),  7s  '94 

2dm.  (3001.7s,  1898.. 

2d,  guar.  (188).  7s, '88 

U:i88.R.lirge— lst.8.f.  G.« 

C.  B.4Q.— 8  p.c,  1st  m..'83 

Coosol  mort.,  78,  1903 

6s,  RlDklog  funii,  1901 

Iowa  Dly.— S.F.,,')8.1919 

Iowa  Div.-S.K.,4s,1919 

C.  R.I.&  P.— 6s,coui).,1917 

68, 1917,  registered 

Keo.(&  Des  M.— ist,  g.,5s 
Central  ol  X.J.— 1st  ni.,'90 
1st  coueol.,  assented,  '99 
Couv.,  a3.setited,  1902... 
Adjustment,  78,  1903... 
I.eh.A\V  B.— Con. (I'd. as. 
Am.  Dock,&lm.— Abs'd. 

68,  19-21 

C.  M.  iSt.  P.— Ist.Ss.P.l!. 
2dm.,7  310.  P.  D.,  1898 
l8tm.,7a,$g.,K.i)..19(B 
let  m.,  IrflC.  Div,.  1893 
let™.,  I.  &  M.,  1897- . 
l8tm.,  1.  <fe  D.,  1899  .... 
l8tm.,  C.  &  M..1903. 

Consol.  7s,  1905 

2d  mort., '7a,  1884  .... 
Ist,  78,  I.&  1).  Kxt..l9()8 
8.  W.  Div.,  Ist.  6.S.  1909. 
Ist,  Ss,  I,a.<fc  Dav.,  Ifllo. 
l8t8.SIluu.Div..Gs.l910 
Istm.,  H.*  D..  7s,  1910 
Cli.A  Pae.  Div.,  (is,  1910 
IstClllc.t  l'.W.,5s,U)-.!l 
Mln'l  Pt.  Div..  fis.  IHIO 
C.<fe  N.west.- iS.I,  7s.  188.'. 
Interest  bonds,  7s,  1883 
Consol.  bunds,  7s,  191.5. 
ExtonBion  bonds,  78,  '85 

Ist  molt.,  78, 1885 

Coupon  gohl,  78, 190-2.. 
Reg.,  giilil.  7s.  19(W  .... 
Sinking  (unil,  6e.  1929. 


104 
i'lSia 


100 
81«* 
63«9 

119 
tlOl 

111 

iis' 


Btnking  fuml,  reg. 
Sinking  tuml.  6s,  19'29 

Sinking  fund,  reg 

Iowa  Midl'nd— lat  m..  8s 
Oaleua  &  (Jhic— Kxteu 
Peninsula— 1st  ni.,  conv 
Chicago  *  Mil.— l8t  m. 
Wluoua  &  St.  P.— Ist  m. 

2d  mort.,  7s.  1907 

MU.A  Mad.-lsl,(38,1903 

<C.  CCA  Ind's— lsl,7s,s.  1 

Consol.  mort.,  7s,  1914. 

•C  St.I..4N.O.-Teu.lieii,7! 

Ist  m.,  con.,  7s,  1897... 

•C.  St.  P.M.&  o.— t'ou.s.,  ft 

C.8t.P.*M.-lBt.G8,lUl» 

No.  -Wise— Ist,  (is.  1930. 

SUP.AS.C— 1st.  08,1919 

CUCA  K.IU.— l8l,8.r..cur. 

•Col.<fc  Green.-lat,B8,191(i 

2d,  6s,  1926 

Del.  L.  &  W  — 7s,  conv.  '92 

Mort.  78,  1907 

Syr.Blng.*  N.  Y.— l8t,7 
llorriH  &  EsHex— Ist  m 

2d  mort.,  1891 

Bonds,  78, 1900 

7aof  1871.1901 

l8t  III., consul.,  guar., 7s 
Del.*H.C.-lstni.,78.1884 
l8t  mort,,  7r,  1.S91  ..  . 
Ist  luol  t.,  I'xt..  7.S.  1891 
Ist  mort.,  coup.,  ts,  '94 
iBtmort.,  leg.,  7.s,  '94.. 
let.  Pa.  Div.,  ei!.,7s,1917 

Beg.,  78, 1917 

All).  ASusq.— Ist  m.,7s 

2d  mort.,  78, 1885 

Ist.cons,,  guur.7s,  1906 
Reus.  *v  Sar.- Isl.  cuuii. 

Ist  mort.,  ic!,'..  19-Jl 


681a 
99  Si 
VM 


U15 


JlOOi.; 
ISO's 


86 
125'9 

iVs". 
;i4 

«U3 

107', 

106 

140 

101 

133  >» 

1-JO 

120 

119 

1-20 

1'20 

122 

1'23 
♦  100 

119 

t:05 

94 

lOBi-2 

110 

109 
94 
93 

109 

103 

130 

i09  _ 
1'23  la 
128 
10834 
108 


70 
100 


116>s! 


102 
82 
64 

:'22 


112 

iis' 


117 
118 


108  >a 
13'i 


92 
131 
127 
105 
119 
116 


i:o 

141 


102- 
1-20 


tlOS 


124  h. 
.'1'22'a 
115 

*  99»s 
109 

log's 
100 


112 
1'28 
121 
134 
117 


122  >4 

123  "2 
lo.'i 
Ill's 

t— 


123 

"  97 
100^4 
117 
110 

98 

97 


124 
1-24 
109 
109 
101 


126 


120 
113 
124  la 


121 
119 
100 
109; 

iVo' 


118 


123 
125 


117 
105 '"i 
125 


116 
118 
118 
128  "v 

1'28 
119 

i2tj' 


D  uv.A  Klu(Jr.— lsl.1900 
l8t,  consol.,  78, 1910... 

Deiiv.  So.  P.&  Pac— 1st,  7i 

K.T.  V,i.itUa.— Istcous.  5i 
Divisional 58,  1930  .... 

Krie — 

Ist  mort., extended 

2d  mort.,  ext'd  .-.s,  1919. 
3.1  mort.,  78,  1883  . 
4tll  mort.,  ext'd,  Ss,  1920 
5tli  nioit.,  ext..  7s.  1 888 
Ist.i-on.sol.,  gold.  7.S.  192(1 
Long  Dock  l)onds.7s.  '93 

nutr.N.Y.AK.- ist.i9ii; 

N.Y.I..E.AW...New2d.(i 

1st,  consol.,  fd.  cp..  78 

2d,  consol..  fd.  cp.,  5a 

Ev.  A  T.  It.— Ist  cons.,  (is 

PI'tAP.  Marq.—M. 68.1921 

(j)al.Har.AS..\nt'o— Ist.O.s 

'2d  mort.,  7b,  1905 

O.  Bay  W.  A  St,  P.-lst,  fis 
Unit  Co\.  A  S.  Fe-78, 1909 
Han.  A  St.  Jos.— 8s.  conv 
Consolidated  68.  1911.. 
Houston  A  Texas  Cent.— 

Ist  mort.,  I.  gr..  78 

Ist  mort..  West.  Div.,  7s 
lat  nioi-t.,Waco  A  N.,  7s 
2d,  consol.,  main  line,  Sn 
2d,  Waco  A  N.,  88,  1915 

Oen.  mort..  68,1921 

Ill.Ceiit,-Dub.A  S.  C,  Ist 

Dub.  A  S.  C,  2d  Div.,  78 

Ced.  F.  A  Minn.— iBt  m. 

Ind.  Bl.  A  W.— 1st,  pref.,  7fi 

ist  mort.  3  4.3.0s,  1909 

2d  mort.,  3  4  3-68,  1909 

Indlanap.D  A.Spr.— l8t,7s 

Iut.AGt.No.-l8t.  6s  gold 

Coupon,  6.S,  1909 

Kent'ky  Cen.—M., 88.1911 
r,ake  Shore  A  Mich.  S.— 
Mich.  So.  A  N.I.  B.fd.  ?8 
Cleve.  Alol.-gink.  fd. 
New  bonds,  78,  11^86. 
Cleve.  P.  A  Aati  -  Ts  .. 
Buff.  A  Ell6-Newbd8 
Buff.  A  State  Lice-  78. 
Kal.  A  W.  PigeoL-lst 
Det.M.A  T.— lsl.78,190G 
Lake  Shore — Div.  bonds 
Consul.,  coup.,  Ist.,  78 
Consol.,  reg.,  1st.  78. 
Consol..  coup.,  2d.  78 
Consn].,  reg.,  2d,  78  . 
r.ouiavillo.  A  NaahviUo- 
(Tiinaol.,  7a,  1898 


2d  mort.,  78,  gold,  1883 
Ceciliau  Br'cTi-7s,  190' 
N.O.AMob.-lst,63,1930 
E.H.  AN.— Ist.  6s,  1919 

Oeu'l  mort..  Gs,  193(1 
Penaacola  Div — 6a.l9'20 
St,  L.  Div.-lst,  6s,  1921 

2d  mort..  3s,  1980 

Naahv.  A  Dec.— l8t,  78. 
S.A  N.Ala.— S.f.,68,1910 
Leban'n-Knor.- 8s,1931 

L.  Erie  A  W.— 1st,  6s,1919 
Sandusky  Div..  6s,  1919 

r.af.  Bl.A  M.-  1st.  68, 191!l 

t.oulsv.N.AIb.AC— Ist.B: 

iMuiiliat.Ii'chCu.- 7s.l89',l 
N.  Y.A  M.B'h-l8t.7a,'9 

Marietta  A  Ciu.— 1st,  7a. 
lat  mort.,  sterling 

Metiop'llfu  El.— l8t,1908 
2d  mort.,  68,  1899 

Mich.Ceut.— Con.,78. 190'2 
Ist  mort.,  8.S,  1882,  a.  f 
Eiiuipm'nt  bonds,  8s,'83 
6s.  1909 


Coupon,  58,  1931 

Registered,  Sa,  1931 

Jack.  I.an.A  8— 6s,  1891 
MII.ANo.— I8t,4-5.6s.l910 
Mil.  I..S.AW.— Ist 0.8.1921 
Mo.  K.  A  T.— Gen., con..  Os 

Cons.,  assented,  1904-6. 

2d  mort.,  Income,  191 1 . . 

H.  A  Cent.  Mo.— l9t,'90 
Mobile  A  O.— New  m.,  68 
Morgan's  l,a.ATe.x,lst,6s 
.Nash.Chat.  A  St.L— Ist,  7« 

2d,  68,  1901 

N.  v.  Central— 6s,  1883  . 

6a,  1887 

6s.  real  estate,  1883.. .. 

69,  aiibscnption,  1883.. 

N.  Y.  C.  A  n.— 1st  m..cp, 
lat  mort..  reg.,  1903  .. 

Uuda.  It. -7s  -id,  8.  t.,'85 

Canada  so.— 1st,  int.  gu. 

llarlem- 1st  in..  7s,  en. . 
latmoit.,7s,  ii!g..l90(i 
S.  Y.  Elcv'd- Ist,  78. 190li 
N.V.Pa.AO.— Pr.rn.6s,'95 
N.  Y.C.A  N.-aen.,6s,1910 
N.Y'.A  New  Ellg.— l8t,78 

Ist  m.,  6s,  1903 

Nevada  I  'cut.— 1st  m.,  68 


U2 

105 1* 

102  i-j 

82 


1253< 


12;l 

tll7 

1'22 

100 


98 


tl08 


108  H) 
108 


113 

IKItj 
114 


103 
115 


123 

too 

ti04S< 

lOO"-.; 

91 


107^ 

109 

108 

HI 

122'-j 

;ii2" 

120 
1'22 
130 
126 1.J 
123  '-J 
1-23 '■J 

120 

10! 

♦  110 

100 

98'-j 
lOlS. 

103 

ii8 
t:()i' 

107 

90 

102"., 

IBS'-. 

iod' 


102 't 
90 

124 
103 '« 


97  «i 
97 


100 

82"-. 
100  H, 

71 
104 
llO^t 

118=4 

ioi'^ 

109 

102 

102 

136^ 

1361.. 

'98=4 
U30 


100 1. 


J1201-. 
•109'-. 


112  ..J 
100 
103 
821; 


106 '-J 
112 


102 

be' 

109 'j 

10!) '8 
109 

ll(Ji.j 


113 

I'ii' 

99' 


BO'S 


:07 

91' 


115 
120 
125 


124 
124 


102 
104 


107 '■J 

lbs  " 
103', 
92 


99 
98 
109" 
100 


iOOl 
72 
106 


119 


138 

;37'!i 


85 

121  ".J 
111 


.N.  l*ac.— i*.i.gr.,lslcou.Os 

Begistcrod  (is,  1921 

N.  O.  Psc— lflt,68,g.,1920 

-Noif.AW.- O.l.m.,0s.l931 

Ghio  A  Mlas.- Consol.  a.  f. 

Consoliilated  7s.  1898.. 

2d  consolidated,  7s,l911 

1st  in.,  Springrtcld  Div.. 

Ohio  Cent.— 1st,  68.  19'20. 

1 9t  m.,  Ter'l  Tr.,  Os,  1920 

Ist  Mm'l  Div.— 68,  192! 

Ohio  So.-lst  M..  6s.  1921. 

Oregon  ACal.—lst,6s,1921 

Pauania— S.F.  snb.6a.l897 

Peona  Dec.  A  ICv,— 1st.  O.'* 

Evans.  I)lv..l8t,  Os,  1920 

Pao.  RRs._C.Pac.-O.,08. 

San  Joaiiuiu  Branch.. 

CaL.fe  Oregon- Ist.  m.  . 

State  Aid  bonda.78,'84 

Land  grant  bonds.  68. 

West.  Pac— Bonds,  68 

Bo.  Pac.  of  Cal.— Ist,  6s. 

Union  PaciUc — Ist  mort. 

Land  grants,  7b,  '87-9. 

Sinking  funds,  8s,  '93 

Kesistcred  83,  1893... 

Collateral  trust.  6a 

Kana.  Pac— 1st,  6s,'95 

l8t  m..  6s,  1890 

Den.  Dlv.,6s,a38'd.'99 

l8t  cims.,  Os,  1919... 

Cent.  Br.  U.  Pac— Ist.Os 

Funded  coups..  79.  '95. 

Atch.C.AP.-l8t,63,1905 

At.  Jew.  Co.AW.— Ist.Bs 

Utah  So.— Oen., 78, 1909 

Ext.n8'n,  l.st,  7s.  1909 

Mo.  Pac— l8t  consol..  68 

3d  mortgage,  78.  1900. 

Pacific  of  Mo.— Ist,  69  .. 

2d  mort..  79, 1891 

St.  L.  A  S.F. —2d.  08,  cl.  A 

3-68,  cla98C'.  1900 

3-68,  clasa  B,  1900 

1st,  6a,  Peirce  C.  A  O. 

Equipment.  78,  1895.. 

80.  Pacific  of  Mo.— 1st  m 

Tex.  A  Pac— l9t,08,1905 

Cou.sol.,  Os,  1905 

Income  A  I'd  gr.,  reg. 
Ist.Uio  O.Dlv.,68,1930 
Pennsylvania  RR— 
Pa.  Co's  guar.  4  Iqs  1st  c. 

Registered,  1921 

Pitts.  Ft.  W..t  Ch.— l9t  m 

2d  mort..  78,  1912 

3d  mort.  7s,  1912 

Cl6v,APitt8b.-Con8.,9.t 

4th  mort.,  68,  1892 
Col.  Ch.  A  I.  C— lat,  cons 

2d  con.,  7.9, 1909 

lat.  Tr't  Co.  ctfs.,  ass'd 

2d,  Tr't  Co.  ctfs.,  ass'd 

1st, Tr't  Co.ctfs.,8UpnI. 

St.L.V.AT.ll.-l3t,g.,7» 

2d  mort.,  7s.  1898 

2d  m.. guar..  78,  1898. 
Pits.B'd.iB  — l8t,0s,191 1 
Home  W.AOg.— Coll.,  1st. 
Trust  Co.  certificates... 
Hoch.A  Pitt.— Ist.fl.s.l921 
Rich. A  All'g.— lst,79,19'20 
Kich.ADauv.— Cons.g.,  68. 
Scioto  Val.— Ist.  cons.,  78. 
St.  Louis  A  I.  Mount.— 1st 

2d  mort.,  78,  1897 

Arkansas  Br.— Ist  mort. 
Cairo  A  Fulton— let  ra.. 
Cairo  Ark.  A  T.— l8t  m. 
Oen.c.r'yA  l.g..59.1931 . . 
St.  L.  Alton  A  T.  U.— Ist  m. 
2d  mort,. pref.,  78, 1894. 
2d  uiort.,  lucoine,  78,  '94 
BellevilleAM.  111.— Istm. 
St.P.Mlnu.A  Man.— l8t,7s 

■2dmoit.,  68, 1909 

Dakota  Ext.— 6s,  1910 . . 
St.  P.  A  Dul.— l8t,58,1931 
So.  Car'a  R'y —l8t,6s,1920 

2d,  08,  19'il 

Tex.Cen.— l8t,8.f..7B.  1909 

Tol.  Del.  A  Bur.- Main.  O.- 

Ist,  Dayt,  Div..  6s,  191( 

Ist,  Ter'l  trust,  68,  1910 

W.  St.  L.  A  P.— Oen.  m.,  6t 

Chlo.  Div.- 68, 1910 

Hav.  Div.— 68,  1910 

Tol.P.AW.— 1st,  7s,1917 

Iowa  Diy.-68,  1921 

Imrpolts  Div.— 6s.  1921. 

Detroit  Div.— 68,  1921.. 

I  airoDlv.-58, 1931.  .. 

Wabash-Moi  t.  78  of  '09 

Tol.  A  W.-lst,ext.,7 

1  St.  St  L.DIV.,  78.18.89 

2d  mort,  ext.,  78.  '93. 

Kftiiipin't  boud8,78, '8:i 

C4U1801.,  conv.,  78,1907 

Gt  West- Ist,  78, '88 

2d  mort,  79,  1.893  -. 

Q.  A  T.— Ist,  78.  1890 


102 14  102  In 


103 

HO", 

119>a 

1!9 

119 
98  J< 
97  "a 

■91" 


tl06 

100 

116 

108 

loo's 

105 

103 

113 

103 

117«6 
J112'a 


t 

I'li" 

Ulhl 

109 

107=4 

108=4 

103 

104 

100 

100 

98 

KM) 

110 

100 

102 

110 

107 'b 

♦  113 

t90 
91 


106=4 
106 
t.... 

74 

88=4 

♦96  Hi 

i39''i 
135 


114 

123 


115 
115 
llB^a 


90>4 


♦  100 

104'. 

104', 

100 

llO-t 

107  "a 

109 

111 

108 
85 

116 
tl08 

101  "-J 

118 

112 


69 

♦89 
106 


110 
107' 


104=, 
109 


OS 
1 03111 
110', 

123" 

9d 


93  >a 


:o8 

107  "a 


103 'a 
117=, 

124 


103 
9  2  "a 


100 
107 


102 
74  ■« 
89 


136 
130 
116 
130 


125 

119  >! 


91>j 


!()5 

101=, 

10-2 

117', 

110 

HI 


110 

87 


112 
106  "i 
106 


106 'a 
96 


92 
95 
.1*', 
91 


9712 
lb4'i 

lIlM 

108 

108 

'.of 

112 


W.St  L.AP.— Coutluu.  d 
lU.AS.I.-lst,  7a,  1882 
Han.A  Naples— 1st  7b 
8tL.K.C.4N.— Jte.,79 
Om.  DlT.— Ist  mort,  7s 
Clarlnda  Br.— Os.  1019 
8t  Chaa.  Br.-Ist  68.. 
No.  Missonri— Ist.  78 
WeatU.  Tel.— 1900,  coup. 

1900.  reg 

N.  W.  Telegraph-7s.  1904 
Spring  Van  w.  W.-lst  68 
Oregon  RR.  ANav.— Ist6s 

INCOME  BONDS. 

(I7%tere*t  payable  if  farnc4.) 
Ala.  Cent- Inc.  68. 1918. 
AU.  A  Pac— Inc.,  1910.. 
Atlanta  A  Ch.-Ine.,  1900 
Central  of  N.  J.— 1908  .-- 
Chlc.StL.AN.O.— 2d,1907 
Col.Chlc.ALC.-Inc.78,'90 
Cent.  la. — Coup.deb.certs. 
ChicStP.AM.-L.g.lue.6s 
Chic  A  E.  lU.-tuc,  1907 
Dea  M AFtD.- l8t  Inc.Os 
E.T.V,1.A(}.— Inc.,(l».l'J31 
O'  BayW.ASt  P.-2d,Inc. 
1  nd.BLAWest-Inc..l919 
Ind  sDec.ASpr'd- 2d  inc. 

Trnal  Co.  certificates... 
Int  AGt  North.— 2d  Inc. 

2d  aa.9entod,  68,  1909.... 
Lehigh  &  W.B.Coa!-1888 
Lake  K.  AW.— Inc.  78.  '99 

Sand'ky  Div.— Inc.,  1920 
Laf.  Bl.  AMun.— IncTs.  '99 
Mil.  L.  s.  A  W.— Incomes. 
Mob. A  O.— l8t  pref.deben. 

2d  pref.  debentures 

3d  pref.  debentures 

4tli  pref.  debentures 

N.Y.LakeE.AW.— Inc88. 
N.Y.P.AO.-l8tlnc.ac.5-7 
N.O.  M.A  Tex.— Deb.scrlp 
Ohio  Cent.— Income,  1920 

Mlu'l  Div.-luc  78,1921 
Ohio  80, -2d  Inc.,  6s,1921 
Ogden8b.AL.C.— Incl920 
Peoria  D.  A  Ev.— Incomes 

Evansv.  r)iv.-Inc.,19'20 
Roch.  A  Pitts.- Inc..  1921 
S.  Caro.R'y.— Inc.,G8,1931 
St.  Louis  I.  Mt  A  So.— 

1st,  79,  pret.  int  accum. 

2d,  68,  int.  acc'nmlative 
St'gl.AB'y-Ser.  B..ln.  .'94 

Plain  Iliconie  «9.  1890.. 
Sterling  Mtn.  K'v  luc.'95 
StL.A.vt'I'.H.-Div.  b'ndB 
Tol.Del.A  B.— Inc.08,1910 

Dayton  Div.— Os,  1910.. 
Tex.AStL.-L.K.,lucl920 


101 

tlOO 

74 


544 

♦63" 

6S 

♦ 

t 

♦ 

90 

66 13 

53 
1 


95  >t 


48 


42 

"ii' 


♦93 
87 
60 


iUiscellaneons  List. 

(Broker'*  Qiwtationt.) 
Cln.Ind.St  L.A  C.-l8t,68 
Galv.K.A  Hen.— 78, g., '71 
Kansas  A  Neb.— 1st  mort. 

2d  mort 

Long  Island- Ist  mort..  . 

2d  mort 

N.  Y.AG'nw'd  L.— l8t,7s,n 

2d  mort 

St  Joseph  A  Pac. — 1st  m. 

'2d  mort 

St.  J08.  A  Weat'n — Stock. 
Tex.  A  St  L.— 181,68,1910 
Wl9.Cent.— Ist  series,  new 

2d  series,  new 


Sontkern  Securities 

(Bmktr't  Quotatlnru.) 
Va.  State—  Sew  10-408 . . . 
Atl.  A  OuU— Con84d.78.'07 
.\tl.A  Charlotte— 1st,  7s.. 

Income,  6s 

stock 

Car.  Central— 1st,  6s,  1923 
Cent  Oa Consol.  m.,  78. 

Stock 

Charl'teCAA 3d  ra.,7s. 

Stock .'. 

E.  Tenn.Va.  A  <»a.— 1st,  7s 
Georgia  Railroad— 7a 

Qf^ 

MeinpliiACiiar.— Istoons. 

lat  consol.,  Tenn.  lien.. 
Miss.  Central— Ist  m..  7s. 

2d  mort,  88 

S.  O.  A  Jackson- Ist.  88. 

Certificate,  2d  mort,  8s. 
Nortlieast.s.c- l8tm.,88 

2d  mort,  8s 

Soutliw.ua Conv.  78,  '86 

Stock 

Wc-tem,  N.  C.-l»<    "^     . 


tlOO 
80 
80 
2S 
112 
110 
60 
13 
85 
30 

8-9 

80 
78 
49 


41 H 

tllO 
108 

90 

79 

96 
116 
126 
101 H 

6$>9 

'lis 
tI24 
tllO 

112 

lI4Hi 

101 

108 

113 

116 

125 

118 

no 

120 

104 


106 

113=4 

100  >a 
10114 

1'24>4 

:i8>3 

120 


10«>4 


104 
112Hi 
75^. 


5S 


70 

70 

100 

100 


75 


97 
70 

97 
M 

■44" 
44 

46 

8S" 
85 
40 
60 

98 


55 
80 
30 


104 
85 
85 
30 

lis" 

55 

15 

88 

35 

13  If 

83 

80 

60 


an 

Hi 
100 

05 

80% 

97 


135 


117 
128 
113 


10< 
111 
114 
U9 


107 


*ifrlces  nominal.  1  And  accrued  lulorost.  ♦  No  pnoe  Frldar— tbese  are  latest  qaotatlons  made  tbli  week. 
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New  York  Local  Securities. 


Bank  Stock  IA»t. 


COMPASIES. 


Marked  thiu  (*)  ara 
not  JVatfcmol. 


Americn*  

Am.  ExcbaDKe 

Bowery 

Broadway 

Bi^tchers'  &  Drov'rs' 

Central 

Cbase 

CUatbam 

Chemical 

atlaens' 

City 

Commerce 

Continental 

Corn  Kxchange* 

Bast  River 

Blerenth  Ward* 

Fifth  

Fifth  Avenue* 

Flrgt.. 

Fourth 

Ftnton 

Gallatin 

German  American*. 
German  Excbanxe*. 

Germanla* 

fi  recmrlch*. 

Hanover 

Imp.  and  Traders'. . . 

Irving; 

Island  City* 

Leather  Miinul'tra'. 

Manhattan* 

Marine 

Marhct 

Mechanics' 

Mechanics'  Assuc'n. 
Mechanics'  &  I'r'dra' 

Mercantile. 

Merchants' 

Merchants'  Exch'ge 
Metropolis*... 
Mctroiiolit!»n  . 
Mount  Jlorris' 
Murray  Hill*  , 

Nassau* 

New  York 


Par. 


New  York  County... 
N.  Y.  Nat'l  ExchVe. 


Ninth 

North  America* 

North  River*  

Oriental* 

Paclflc*.... 

Park 

People's* 

PhenU 

Produce*  

Republic 

Bt.TJlcholas 

BeVtolb  Ward 

Becond 

Bboe  and  Leatber.  . 

Sixth.. 

Htateof  New  York.. 

Third 

Tradesmen's 

Union 

United  States 

West  Side* 


lOu 

100 

100 

25 

25 

100 

100 

25 

100 

25 

100 

100 

!00 

lUO 

20 

25 

100 

100 

100 

100 

SO 

50 

75 

100 

100 

«5 

100 

100 

50 

CO 

100 

00 

100 

100 

25 

50 

'25 

100 

50 

50 

100 

100 

;o6 

100 
100 
100 
100 
100 
70 
30 
25 
50 

too 

25 
20 
60 
100 
lOO 
100 
100 
100 
100 
100 
100 
40 
50 
100 
100 


lao 


ito 


119 

127 


165 
ICO 


131 

no 


145 
•-80 
110 
100 


120 


I5i 

160 


ISO 

16K 


1*8 


117>a 


I  Insurance  Htock  Ijist. 

■  CQuotations  by  E.  S.  Bailey,  Broker, 
No.  7  Pine  Street.] 


COMPANIES. 


American 

American  Exchange 

Bowery 

Broadway 

Brooklyn 

Citizens' 

Clly 

Clinton 

Columbia 

Commercial 

('c.ntinenial 

Ea^le 

Empire  City 

Exchanf;e 

Karragut    

Firemen's 

Firemen's  Trust. . . 
Franklin  &  Emp.. 
(!erman-.\raerican 

Germanla  

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

HoGtaan 

Home 

Howard 

Importers'  &  Tr'd'rn 

Irvins? 

.Teiferson 

Kinffs  County  (Bkn.) 

K  nlckerbocker 

Lafayette  (Br'klyn). 

Ijamar 

Lenox 

Lonz  Island  (B'klyu) 

Larillard  

Maniifac'rs'A  Build. 

Manh.ittari 

Moch.  &  Traders'.. 
MechanioV  (B'Klyn) 

Mercantile 

Merchants' 

Montauk  (Brooklyn) 
Nassau  (Brooklyn) 

National 

New  York  Equitable 

New  York  Fire 

New  York  i  Boston. 

New  York  City 

Nia;?ara , 

North  Wver 

Paolflo 

Park • 

Peter  Cooper 

People's 

Phenix 

Itelief 

Republic 

Kutjfers' 

(Standard 

Star ; 

StcrlinK 

Stuyvesant 

Tradesmen'*. 

United  States 

Westchester 

Williamsburg  City. . 


Pbice. 


.10 

1,10 

160 

KKI 

Ills 

ii:i 

2.1 

2(X1 

'25 

mo 

■^05 

17 

lO'i 

•.i'll 

2(1 

!55 

l(K) 

70 

1V5 

mi 

100 

145 

I.IH 

.HO 

o;i 

70 

50 

100 

1115 

1(H) 

•.:'40 

2.10 

4(1 

',•21 

Z4() 

HKI 

HO 

nfl 

m 

\r» 

50 

120 

l'.i5 

n 

W) 

:«; 

1(1 

MS 

Km 

115 

IPO 

100 

IM 

all 

M 

15.1 

IIM 

.lO 

ll'o 

1H(I 

25 

•.i:o 

noil 

100 

65 

70 

15 

I'ift 

140 

50 

ir.5 

ino 

50 

Kfl 

15 

100 

!5f, 

160 

1)0 

115 

120 

.■lO 

lifi 

mil 

100 

tS5 

11 

-M 

llifi 

160 

20 

IWl 

il't 

411 

51 

.10 

."JO 

I'fi 

116 

100 

HO 

Ml 

25 

60 

70 

5(1 

IIH 

1'25 

25 

liO 

65 

100 

IHJ 

141 

100 

U!i 

lv,S 

25 

Mo 

;») 

511 

H5 

155 

50 

75 

85 

50 

120 

I'.'ft 

■K) 

120 

12.1 

.10 

li>5 

160 

H7>|( 

Ills 

3.1° 

IMl 

in-i 

100 

lO.j 

115 

100 

35 

7» 

100 

e5 

70 

50 

lUO 

lrt> 

a:i 

1.5 

ll',j 

•25 

ilU 

220 

KKI 

1^0 

126 

20 

IW.I 

'.'00 

50 

11.1 

I'.'O 

All 

l.'li 

161 

50 

hh 

ao 

100 

70 

HI 

25 

M5 

1.15 

,10 

12ft 

1,^0 

100 

H5 

I'll 

100 

61/ 

70 

25 

120 

25 

MtO 

110 

25 

1H.1 

141 

10 

llh 

V^O 

BO 

210 

eaa  and  City  Ilatlroad  Stocks  and  Bonds. 

[G««  (jnotaUons  oy  vteorRe  H.  Prentiss,  Broker,  17  Wall  Street .  ] 


Gas  CovFAHiis, 


I 


Brooklyn  (ias  Light  Co 

Citijens'OasCo  (Bklyn)  

„  ^    do  boads 

BirleiD 

JerseyClty  4  Hoboken '.'. 

Hmbattan 

&!  etropoiltan '.','... 

do         bonds 

Matuai.N.  y ......;:::; 

■     do         bonds 

Nasiaa,  Brooklyn  

„      „do  scrip. ..^..!.! 

New  York 

People's  (Brooklyn)...;..;;!;;;: 

Bond4 

Bonds 

General  ui  new  York  ; 

wmumsburE ;;;;; 

„  .  do     bonds  ...;;;;;;;;;;■ 

Mstropolltaii,  Brooklyn. . 

Municipal ;;■;' 

„  .    no         bonds'...'.*..'.' 

Fulton  Municipal ',',,'_' 

[Quotations  by  H 

Bteeoker  St.  *  Fult.  Perry-Sfk 

Ist  mortiragre 

Broadway  4  Seventh  Av.— 's't'k 

ist  mortgage 

Brooklyn  City— Stock. ;;;;;;;;" 

Ist  inortKage 

Bro:ul  iray  (lirooklyn)-Sto'ok' ; ; 
Brooklyn  (  r.sstown.— St'k  . 

Ist  mortpage  bonds 

Busnwiek  Av.  (U'klvnl— Stopk 

(onsolldatoo  mort.  bonds.... 
Christuiiher*  Tenth  St.-Stook 
Bond ' 

°7..'i,'*\''-"*'»"'-''''r-stoo'k 

»,**i.1"*f'*'""'' ooiMlfdated  .. 
Eighth  Avenue— Stock . 

1st  mc^rtgage 

42dBt.  &  Grand  St.  Ferry'-St'k 

1st  mortgage. 
Central  (  ross  Town'-Stb'oi  ';" 

Ist  mortgage 

Houst,  West  St.4  Pav.F'i'-'st'k 

1st  mortgage j    o<.  » 

Btfoond  A  vciiue— Stooi 

3dmongai,'e 

Consol.  convertible ".'.'.'.; 

Kxten^iion 

Sixth  Avcnjc-stdck ;;;; 

Ist  morlgaga. . .  ••..,.. 

Third  Avenuo-stook ' 

-'•'mortgage 

1  f."i''"^''''■''  8< ■•eet-Stdik.' '.'. 
JBfcmorlgagQ 

*  11  3.  livi 


Par. 


Amount. 


2.000,000 
1,200,000 

815,000 
1,850.000 

750,000 
4,000,000 
2,600,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4.000.000 
1.000,000 

87(i,000 

125,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
3,000,000 

7.10,000 
|1 5011,0001 


Period 


Var. 

Var. 
A.&U 
F.*A. 
J.&  J. 
.1.4  J. 
^1.4  S. 
F.*  A 

Quar. 
F.4  A. 

Var 
\I.*N. 
.M.4N. 
./.  &  .7. 
M.ftN. 

Var. 

F.4  A. 

Quar, 
A.*  0. 
M.4N. 

m;'&k. 


BaU. 

* 


Nov., 
Jan., 

isas 

Feb. 

luly, 
5  iDec, 
7>t;AUK. 

li^lj'an.; 
3^1  1882 
3  Sept 
Xov.. 
Nov., 
■jHn.. 
1S97 
1900 
July, 
Oct., 
IHOO 
Jan., 
Dec  , 
VSii 


Bid.  Atk. 


I?4 
X60 
!05 
93 
160 


78 

SI 

'81 

'81  1» 
105 
x85 
104 


318H  , 
iS    1100 


126 

62« 
110 

«J 
170 
820 


TO 
88 

111 
38 

IDS 
MO 
HO 

e\) 

101 
0 


UK 

90 
105 

7J 
101 
1I2« 

42 
107 

95 

70 

72 
104 

73 


192Ji  195X 

105      110 

69    I  75 


L.  QKt^s'^,  Broker,  145  Broadway.] 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
oOO&c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 

:oo&c 

100 
1,000 

100 
1,000 

100 
1 ,000 


Quotations  in  Boston,  Philadelpliia  and  Baltimore. 


SXOtJBITIES. 


djna  on  stt,ela,:bat  the  dateof  maturity  honir. 


BOSTON. 

\tcta.  4  Topeka  Ist  ni.7B 

do  land  g  rant  7e 

do  land  Inc.  !S9.. 

Atlantic  &  Pscia  ■,  68 

.  o  inccmc  .. 

Boston  4  Maine  7s  

Boston  &  Albany  78 

do  6s 

doston  4  Lowell  7s 

d'>  6s  

tioston  4  Providence  7* 

3url.  *  Mo.,  land  grant  ?a. .. . 

do         Kebr.es Ej 

do         Nebr.  68 

do         Nebr. Is  ...       .. 

Chicago  Barl.  4  Quli.cyli... 
■o-  u.  A  Pa.<Hnmp8l(\  Is,  ld9i. 

Connottjn  Val  ey.Ts  .    .  .. 

iastcrn.  Mass.,  4^8,  new.  .. 

Fltchburg  KB.,  6s 

do  7s 

Fort  Scott  4  Golf  Is 

aarttord  A  Erie  7s 

K.  C'ltv  I-awrence  4  bo.  4*... 

Sali.City.8t..l0.4('.  B.  •».  . 

Little  ll'k  &  Ft.  Sir.lth,l8,l8t 

Mexican  Central,  "s 

New  York*  NewKng. 6i.... 
do  Is  ... 

Sew  Mexico  4  So.  Pac.  '.i... 

'.>gceasourg  4  Lake  Cli.6i... 
t'o  Ino. 

Old  Colony,  7b 

Old  Colony,  68 

Pueblo  &  Ark.  Valley,  is 

Rutland  68, let  mort 

Vermont  ffi  Mass.  KR..  68 

Vermont  A  Canada,  new  Sa. . 

STOCKS. 

AtchI?on  4  Topeka  

Boston  4  Albany 

Boston  &  Lowel.i. 

Boston*  Maine 

Boston  &  Providence 

Cheshire  nrelerred 

Chi-. «  w.  Michigan.  

cm.  Sandusky  4  IJlev 

(^loncord 

Connecticut  River 

Conn.  &  Pan«umpalc . 

roniicttcu  Valley.. 

Rasleru  (Mass.) 

Kasiera  (New  Haiupsblrc)... 

Fltchburg 

FlLit&Pere  Marq  

do  prcf 

Fort  Scott  4  Gulf,  pr.rf 

do  common. 

lowaFsllift  Sioux  tl'y...., 
Lict.eliocka  Fort  Smith  ... 
Manchester  4  Lawrence.... 

Mar.IIO'iRh.  4  Out 

Mar.  Ilo.igli.  4  Ojt..  pref ... 

NahBuaa:  Lov/ell 

Sew  York  4  New  Kngland... 
Northern  of  N.  Hampshire... 

Norwich*  Worcester 

Ogdensb.  4  L.  Cbamplalu  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmouth 

Pullman  l'.Hlace  Car 

Rutland,  preferred. 

Hevere  Beach  4  Lynn 

Ve.'UiontiJfc  Massachusetts.. 

Worcester*  Nashua 

Wlscont-In  Central 

Co  pref 

PHIIiADELPUIA. 

BTATS  AND  OITT  B0SD8. 

Penna.  5s,  g'd,  lnt.,reg.  or  cp. 

do     58,  reg.,  1582-1832 

do  58,new,reg.,lij9.i-liW. 
do  68,10-15,  reg.,U77-'62. 
do     68,15-'23,  reg.,!fll«-'92. 

do     48,  rog.,  1S94-1904 

Philadelphia, as  reg 

do  6B,n.,rg., prior to'9f 
do  «s,varlou.; 

RAILROAD  STOCKS. J 

Allegheny  Va' ley^ 

Bufflalo  Pitts.  4  Western... 

do  pref. 

Camden  4  Atlantic 

ao  do       pref 

Catawlssa 

do       pref 

do       new  pref 

Delaware4  Bound  Brook.... 

Baet  Penaaylvanla 

Klmlra  4  wllUamsport 

do  do         pref.. 

Bar.  P.  Mt.  Joy  4  Lancaster 

Huntingdon  4  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Mlnehlll  

Nesquehoning  Valley 

Norristown 

Norfolk  4  Western,  pref 

rio  do       com 

North  PennsylvanU  

Pennsylvania 

Philadelphia  4  Krle 

Pulladelphla4  Reading 

Philadelphia  4  Trenton 

Pblla.WllmlnB.  &  Baltimore, 
ot.  Paul  4  Uuluth  K.14.  Com 
do  do    pref 

United  N.  J.  Companies 

Weat  Chester  consol.  pref.... 

West.iersey 

WettJersey*  Atlantic  ..... 

CANAL  STOCKS. 

Lebigh  Navigation 

Peansylvanla 

Schuylkill  Navigation 

do  prcf.. 

nAILROAD  BONDS. 
Allegheny  Val. .73-108. 1396. . 

do  78,E.eit.,1910 

do      Inc.  ts,  cnd.,*ft1 
Belvldcre  Dela.  ist  m.,69,I"Oii. 

do  2d  in,«s. '8:.. 

do  8d  m,  68, 'i7. 

Camden  «Ara'.cv  ty.t-uiip.'i.; 

do  65,  '■  ■) 

do      mort.  6r,  '.sfl. 
Cam.  4  Atl.  Ist  ra.  7b.  g..  i>'93 

do     2d  m.  cur.  7«,  ip7i>.. 

do     (oa8.,6  p.  c 

Cam.  &  Barlln<?ton  Co.  6s,'y;. 
Catawlssa  lBt,7B.  cony.,  'ffj 


Bid.  Atk. 


34)i 


II 

114-); 


-:;;; 


105JS 


am 


ma 

i:7m 

114 
95 


94H 
lUlAi 

;08 

li9 


27J4 


92>v 
35>« 

130 

20  « 
93)^ 
125!i, 
M6 
62 
00i4 

02>« 
biijv 


XI26 


26 
122 


117 


U 
62 

122 
60 
40 
68 
71 
14 

ei'H 

i^ 
82 


in 

69 


113 

107 

117}j 


om 


27H 


SbX 


(-4 
OIJ^ 


118 


21M 


27« 
62 
57 
62Ji 

1(16X1 


BXatJRTTIES. 


00 
OIK     OlM 

34«    34«' 


37 


1S5 


I23)s 

"si 

115 
100 

100 
KB 
105 
.13}< 

; 

r 


121 

-.121 
132 

U7)»118 


107)4'.. 


182 
103 


10'?, 
lOOW 


124« 
121>« 

"Ha 

94 

BS 

6S 

— 

'83 

70 

75 

63 

'to 

121 
121 

116 

102X 

Catawiisa,  chat,  m.,  lOs, '83    . 

,     I  o       new78  1910 

(connecting  68,  1900-1901 

Chartlers  Val.,  1st  m.  78.C.,t9G'. 
Delaware  mort.. 68.  various.. 
Del.  &  Bound  Br.,  1st,  "8.1900 
EastPenn.  lat  mort.7e,  'S8  .. 
B1.4  W'msport,  l6tm..78,'60.  UO 

do  59,perp 95 

Ghston  4  Amboy,  5i 

Harrlsburg  Ist  mort  (is, '8.^... 
H.  4  B.  T.  1st  ra.  7b.  gold.  '90. 
(o  cons.  m.  53,  ISjS.... 
IthscnftAthensist  g  d.  Is., 'SO 
-i  unction  Ist  mort.  6s,  '82. , 
,  do  2d  mort. 6s,  1900... 
Lehigh  Valley,  lst,68,cp..  1898  120 
do  doreg.,lS(>-!...  1'20X 

do  21  m.  73,  reg.,  ISH. .  

do    con.  m.,  68,rg.,19^ 
do         do     68,'-p.,19J3 
Mttle Schuylkill,  1st  m.78,'S2 
N.  O.  Pac,  l(tm.,6s,  1920  .. 
North.  Peun.  1st  m.  Js,  cp.,'85. 
do         2dm.7s,cp..'9«. 
do   gen.  m.  78,  cp.,  1003 
do    gen.  m.  75,  reg.,  190" 
do    new  loan  ts.  re?  .- 
No:^k&We^t.,i!e^.m.,68l'Sl 
Oil  Creek  1st  m.  73,  coup.,'8>. 
fittab.  TltU8v.4  B.,78,cp.,'Si; 

do  Scrip 

Pa.4N.Y.C.4I!K.78T:895.... 

do  IHOO  .... 

PennBylv.,gen.  m.  6b,  cp..l9i{i 

do        gen.m.68,  ig.,  1910. 

do      cons.  m.6,^,rg.,  1903. 

do      cons.  m.  68,  cp.,  1905. 

do  1.0       Gi...  

Pcnu.Co  ,6s   reg 

do  do       4!^s.... 

'  o  do       CO   p..  19  ;0 

Perklomen  Ist  m.6s,c.)up.,'8i 

Phll.Wilm  &r!at  ,48,Tr.cerlR    »i 

Phlla.  *Erle2dBl.7s,(p.,'33    '17 

do       coas.moit.fia.'.9'.;0 

VO  do       53,'9'eO 

Phlla.  ^cwt'n  4  >.T..  Ist  m. 

Phll.4  1{.  lEtm.6s,ci.d'je  1910 

do  dj  IPIO 

do  2d  m.,  "s,  cp..t>8. 

do    cons.  m..1s,cp,,  1911 

do    ron=.m.6i,g.Ut019ll 

do    Imp.m.,fi*.g„  1.1. 18it7 

do   gen.  m.6i,  K,«C.I<0^ 

do  In. m.,~6,(onn,,'.^. 

do   d^b.  coun.,  I'.SS'.... 

•  o    do    0)up.  off,  lt9j. 

do  (crlp,  18! J 

do  conv.  7s,  H.  C.,  1892' 
do  78,  coup,  off, '9.1 

Phil.&ll.Ccalilr'n  deb.Ts.aa* 
do  deb.  7s.  cps.ofl 

do  mort.,  7s,  189a-o 

Phna.  Wllln.  4  Bait.  68,  'W. .. . 

Pltts.CIn.&St.  L.  78,  COU..190G 

do  do      7rt,  r<'g.,19i)o 

Rich. 4  Danv. cons. Int. 6s, 19:5 

Shuiiiokin  V.<&  Pottsv.'s,  1901 

StcJbenv.  4  Ind.  iBt,  68,  ISSl. 

Stony  Creek  Ist  m.  78  19(17.... 

iSunb.  Haz.  4  W.,lBtm.,5s,'2i. 

fo  2Um.6i.  ;9M.. 

Sunbury4Erle  l«lm.78,  '97.. 

Syra.Geo.4  Corn*/, 161,16,1905 

TexaB  4  Pac.  1st  m.,6B,  g..l905 

do       K:o  G'andeD.v.. 

do       cons.  m..6s,g.,l9U5 

do      lnc.41.gr.,7B  1915 

Union*  Tltusv.  let  m.  78.  '9P. 

(JnltodN.J.  cons.  m.  68, '94. 

Warren*  F.  lat  m.78, '9«..., 

West  Chester  cons.  78. '91.... 

West  Jersey  6s,  deb., coup.. '8;! 

do  let  m.  68,  cp.,'96. 

do         l8tm.78,'9a 

do  conf.  6b,  1909  .... 

W.  Jersey*  Atl.  Ist m.  9s,  cp. 

Western  Penu.  UK.  6s,cp.'m. 

do  68  P.  B.,'96. 

CANAL  BONDS. 

Ches.*  Del..  lstm.,6s,  138« 
Lehlgb  Navlga.  m..('S,  reg. ,'84 
do     mort.  UK.,  rg  .'g*; 

do   mort.  gold, '97 

do  cons.  in. 7s,  rg., 1911 
iVtorrls,  boat  loan,  reg.,  188.1. . 
Pennsylvania  6s,  co'.ip.,  1910.. 
Scbuyik.  Nav.lst  m.b8.rg.,'97. 
do  2d  m.68.reg.,190; 
BAIiTimoUK. 
Maryland  68,  defense,  J.&  J... 

do       68,  exempt,  1S87 

do       6!,  189(1,  quarterly.. 

do       5s, quarterly 

Baltlmcre  6a,  ISS4,  quarterly. 

do     ««,;886,  J.4J 

do    68, 1890,  quarterly... 
do     68,  park,  1890,  (i.-M. 

do     68,  1893,M.*S 

do     68,exempt,'9S.M.&S. 

do     68,1900,0—3 

do     68.1902,  J.4J 

do     5B,19i6,new 

Norfolk  water,  8b 

EATLBOAD  BTOOKS.     Par. 

Balt.*Ohlo ICO 

t'o       Istpref 

do       2d  prt'f 

do       Wash.  Breach. 100 
do       Parkersb'g  Br.  .50 

Northern  Central.. (10 

Western  Maryland 50 

Central  Ohio  common .'0 

PlttSDUrg  4  CGimeH8vllIe..50 

KAILEOAD    BONDS. 

Bait.  *  Ohio  Cs,  138e,A.40. 

N.  W.  Va.  8d  m.,guar.,'S5,.l&J 

Plttsb.*  ConneHev.'i«,'93,J*.l 

Northern  Central  Ss.  '85,  J&J 

do  6s,  1900,  A.jfeO. 

do    6s,  gld,1900,  J.&J. 

Cen.  (lblo6s,l8tm.,'90.M.&S. 

W..Md.68,lstm.,gr.,'90,J.4J 

do     Ist  m.,  1890,,).*  J... 

do    2d  m. .guar.,  J.  4  J 

do     2d  m.,pref 

do   2d  m.,gr.  by  W.Co.J*.) 

do    6b.  ad  m.,  gu!ir.,  J,4  J. 

Mar.  A  Clu.  7s,  '112.  F.  i  A  ... 

do        2d,  M.*,  N  

do        Sii,3d,J.*J 

Calon  RK.  1st,  guar.,  J. .%  J. 
do  i; 'Pion  endorsed 

Conso'idated  Gas 

ito  bonds 


Bid.   ^»lt. 
119 


108 
lOOX 


94 

120 


37 


87X 
91* 

;;.;  am 

... 

115 
115H 

ii'iji 

... 

us 

90 
1C6« 

iVs 

ii^ 

100 

103 


106K 
no 


191 
12S 
120 

"8K 
61 


105>4 


125 
10«« 

61>. 


lOS 


114 
113)4 


121 
led 


210 


lis 
110 
120 


122« 

tl>«^ 


...     120 
87    I  !<^ii 
103)^  105 


•  In  default. 


t  Per  share. 
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Rallritiid  Rjirnln';!«  — Thn  latest  railroad  fmraiagu  aad  the 
toltkU  from  January  1  to  late-st  data  are  gWen  below.  The 
gtatemcnt  inoludAS  the  KfoHH  eArniogs  of  all  railroaiU  from 
which  retarns  run  be  obtained.  Thn  C'ilnmn»  under  the  head- 
ing "January  1  to  latest  ditrt"  furnish  the  gross  earningi  fr  im 
January  1  to,  and  including,  the  period  mdationed  In  the 
oeound  column: 

— htlfX  earningt  reporud—^  -—Jan.  \  in  latul  dait 

Week  III- ilo.      ISSl.  18S0.  18HI.  IRHU. 

Ala.nt.8uiitlinni.N(iV(Miil>nr.  I|i7rt.'jt2  9<>t,l»U  f70U,6Ua  9543,050 
Atoli.Toi)..tH.K«.Niiv<"iiilicr.  1.277,1100 
Bost.A  N. Y.AIi-I..Oct;>bi-r  . . .  2«.:)'<9 
J{ur.(;.IUi>..tN<i..yd  wk  D.-c.  .'i;l,2.")l 
Calm  A  St.  !.oiilB.2d  wk  Deo.  9.070 
C'aruliiiu  OeiitnU  U(itiil)«i' .  .  fil.122 
Central  PiiolMo. ..November. 2. 2(i7.(R'0  2. UI9.l(lii  21,844.0«4  18.(10'.',HK7 

Chen,  .k  Olllo Oi'tolwr  . . .     2;i7.:t03      211.820    2,2(>3.."i22    2,21.1,.^).% 

CblcnRo.t  Alton  .3(1  wk  Dec.  lli0.4'J7  1.">«.825  7.422.208  7,002.873 
Chlo.  Hurl.  A  Q...O«tobpr... 2,031.001  1,034.702  17,434,832  17.O01.01U 
Cblr.  .t  Ka.it.  ni-.2a  wk  Doc.       3l.8:i(i        29.847         


887,153 

22,999 

49.K32 

9.049 

74..'i>'9 


240,302 

2,184,2711 

404.302 

475,0.")4 


239.292 

1.995,3.-13 

39.1.473 

408.013 


CUlcAO.Trk.Wk.cml.Dcc.  24  33.910 

CUlo.  Mil.it  Ht.  !•  3(1  wk  Dec.  4.'):"j.000 

Clilc.  A  Ni>itliw..3(l  wk  Dec.  42a,H00 

CUl.St.l'.MmA0..3a  wk  Dec.  U1.042 

Clilc.  A  W.  Midi.  SeptemliY.  9«.l77 

Ctu.  Iml.Ht.  I..A  «'.ad  wk  Doc.  4«,o><9 

Clnuluiinll  8oiith.3  wka  Dec.  1,'>3,.->19 

Cln.  A  SprltiKt.  ..2rt  wk  Oct.  24.H33 

Clev.  Col. (-'III.  A  I  October  ...  40  t.'i.")2 

Clev.  Mt.V.  ADcl.Zrt  wk  Deo.  H.-ifi 

Col.AHock.  V.,Ac.3d  Wk  Doc.  .IS,  i:>  I 

IX'UVcr  A  Kio  Or  3d  wk  Deo.  l.')3.8-<0 

De8M.AKt.DiHl:.'C.2a  wk  Dee.  10.r>'Xt 

Det.  IjiiiH.  A  No  .  .3d  wk  Doc.  20,231 

DubnoiieAS.Oit.v.yrt  wk  Dec.  2y,3J7 

Eastlemi.V.  A  U.3  wk8  Doc.  2 1  l.(i2:) 

Flint  A  IVrc  .Mar. 3a  wk  Doc.  38.305 

Oal.Hiir.ASiiii  AOctolwr  ...  128.119 

Or-t  We«t<Mii.\Vk.end  Dec.IO  97,531 

Or'n  Bay  A»Iinu.lHtwkOct.  8,718 

OuUCol.  Aa  I'e  November.  131,424 

HnnntlmlASt.  Jo  :W  wk  Wee.  42,580 

Houst.lO.AW.Te.'c.Novpinbcr.  1 8.4S7 

Hftust.  A  Texa«  C.Octuber  . . .  380.3-'8 

UUuolsCeu.  (Ill.).>i'ovciubcr.  585.820 

Do        (Cowal  Novciiibei'.  102,109 

trndmna  Bl.  A  W .  3d  wk  Deo.  38.:i20 

Ind.  Dec.  A  Sp... November.  39.0-'4 

lat.  A  (It.  North. .3d  wk  Deo.  63.289 

Iowa  Central November.  6j,8B9 

Lake  Eric  A  Wost.yd  wk  Dec.  2 1 ,337 

I*nK  Uland 3d  wk  Dec.  33,942' 

LiOiUHa.  A  Mo.  K..Soptemb*i'.  52,404 

LouiBV  A  N;t.sliv.3d  wk  Deo.  255,780 

ilarq.  11.  A  Oul'ii. November.  05,753 

Memif.  ACliarl...2il  wk  Deo.  37,115 

Jteiup.  Pad.  A  N<i.2il  wk  Dec.  5.533 

Mil.l..  Sli.A  West. 3d  wk  Deo.  14,920 

Mimi.ASt.  Liiiiin.3  wkxNov.  82,240 

tMo.  Kiiim.ATi!X.3d  wk  Doe.  171,070 

Sllssoiiri  Hacitic  .3d  wk  Dec.  149,703 

Mobile  A  Oliio November.  232.434 

Nashv.CU.ASt.I-.November.  152.059 
».Y.  1..  KricA  W.Septemb'r.l 

N. Y.  A  N.  Ku<?rd.2d  wk  Dec.  52,<i57 

N,  Y.  Pa.  A  OHIO.. October...  4.55,277 

Norfolk  A  West. ..November.  216,439 

NorthoniCeurral. November.  437,160 

Northern  PacWc  .  2d  wk  De<!.  72,700 

Ohio  Central October...  81.631 

Ohio  Horn  hern.... 3d  wk  Dec.  7.025 

Oreg'u  K.  Nuv.Ci). November.  458,300 

Pad.  AKUzabetht.lst  v.k  Deo  1 1,726 


29.050 

352.130  10,432,000  12,699,711 

309,800  21.217.391  18.991,607 

60,372    3,857,100    3,018.039 

81,780         

2.103,213    2.302,153 


44,112 

108,385 

20.277 

421,413 

8,205 

49,151 

00.323 

8,913 

20.790 

25,330 

220.778 

34,008 

102.206 

107,293 

8.371 

75,727 

42,515 

7,575 

478,099 

000.905 

176,214 

43,127 

38.654 

70,734 

00.895 

23,705 

25,320 

43,404 


7!>9.648 

3,725,120 

403,645 


734.343 

3,709,282 

400,988 


G.034.020 
385,183 


1.120,369 

i.soi'.ih'i 


5,025,609 


3,371,329 
303,730 

1.673,713 

l,548!50i 

4,950.033 


2,181,410 
143.887 
3,0.39,443 
6.147.090 
1,686,60? 

405.010 
2,090,770 


2,430,001 
89.316 
2,805.339 
0,000.180 
1,024,872 


391.2i)i) 
1,886,133 


1.342,413    1,152,163 


355,411 


222,000  10,995,814 

35,408         

1,173,403 
232.468 
580.230 
1,073.491 
7.778.299 
6,552,371 
2,127,193 
1,002,120 


44,723 
5,132 
0,.594 

6s,9;)0 

157,087 
100,925 
251,307 
182,087 


340,690 
9,100,201 

l,007a02 

206.814 

397,251 

717,781 

5.948,781 

5,290.251 

1.980,249 

1,873.427 


731.200  1,780,418  15,291,569  14,005.332 


44,370 
508.324 
209,047 
459,054 

55,249 


324,303 

8,585 


4,403.323 

2,047,981 
4,007,074 
3,771.547 


4.311,235 
1,882,449 
4.536,076 
2,519.215 


3,988,535 
505,031 


3,180.434 
374.130 


Pennsylvania  ....Novcniber.3,840,215  3,574,913  40,392,427  37.712.240 


PeonaDec.  AKv.2d  wkUoc.       13,035  8,072 

Phlladel.  A  Erie.. October...     292,392     307,082 
PlUla.  A  KeadlnR.Novcmber.2,015.589 


656,084 
2,837,459 


427,376 
3,120,848 


19,014        20.233     1,345.128     1,370,411 

17,570        10.837       721,124       707,113 

161,510     148,344    7.102,230    6,033,078 

67,336        54051     3,077,239    2.639.285 

121,359       78,422    4,707,007    3.084,817 

9,347  5,010       425.004       309,217 

110,965     114,831 

82,365        66,595 

17,458         11.847 

Union  Facitlo....l7d3'sDec.l,314,536  l,013,7oO  26,499,303  22,622,190 

Wab.  Ht.  L.  A  t'ac.3d  wk  Dec.    323,500     259,000  14,102,340  12,137,703 

I  lucludiuK  leased  linea.  ;  lucludiiie  Ohio  Oiviaioa. 

Exchange. — Quotations  for  foreign  exchange  are  a-s  follows, 

the  outside  prices  being  the  posted  rates  of  leading  bankers  : 


8t,L.Ait.AT.Sl.  ..3dwkDec, 
Do  (brchfl).3d  wk  Deo. 
Bt.L.  Iron  Mt.A  8.3d  wk  Dec. 
Bt.  L.  A  Sau  Fran  .3il  wk  Oec. 
bt.P.Mliin.AMau.3d  wk  Dec. 

Buioto  Valley 3d  wk  Doc. 

Bouth  Carolina.  ..29  dys  N'v. 
Texaui  A  FaciOc.  3d  wk  Doc. 
Xol.  Dclp.  A  Burl. 3d  wk  Dec. 


3,780,301    2,618,834 


December  30. 

Sixty  Days. 

Detnand. 

Prime  bankers'  sterling  billa  on  London. 
Prime  commercial 

4  80    34  81 
4  79     34  791^ 
4  78'a»4  79 
52014952439 
'     30i3»    30^ 

91   «  gm 

4  81    9185 
4  "3    94  83I3 

4  82ia»4  83 

5  2ma.5  IS)3B 

Paris  (francs)   ........•..'..'..... 

30''8a     4018 
Ol'afli    05 !« 

Frankfort  or  ilremen(relohmarks) 

U.  S.  Sub-Treasury. — The  following  tat>le  shows  the  receipts 
aad  payments  at  the  Sab-Treasury  in  this  city,  as  well  as  the 
balaaces  in  the  same,  for  each  day  of  the  pa.st  week: 


Deo. 


24.. 
26.. 
>»  27.. 
28.. 
20  . 
30.. 


Total. 


BeeeipU. 


1,038,290  78 

i,3i3.»3l  Yi 

1,618,921  84 

1,0<)8,034  63 

701,C81 

15,763,2fl3  61 


Payments. 


1,235,250  49 

Holiday 

1,35:>,827  60 

1,114,310  87 

799.830  48 

977,6J0  70 

5,133,335  19 


Raiaiiees. 


Coin. 


83,807,252  11 

83!760,oi2"o'8 
84,287,730  30 
84,635.402  43 
84,332,810  30 


Otirrency, 


4,374,407  37 

4,379,750  Vo 
4.356.1.37  51 
4,301,675  TMi 
4.310,730  24 


Sen  York  City  HunkH.— The  lollowing  atatanMot  abowa  th* 
oondition  of  th«  Associated  Kanka  of  Niiw  York  City  f»r  .tlis 
week  ending  at  the  R()min"n(;ement  of  boalneM  on  Deo.  !t4. 


Banto. 

OdHM. 

HKfunie. 

9.1140.000 

l,i«W.0O0 

x^S^'i 

."'sssr 

New  York 

».OflO,000 

»!)9,ooo    n.ttt.m 
wr'.oon     »4.V)a)0 

«£«» 

UitnhalUn  Oo... 

ii,aBo,aM 

7.1  K  OX] 

MorohantB 

»,ooo,ooo 

(1    ! -■'           - " 

Mb,«bi» 

Mioliatilos' 

Union 

I'li'Bnli 

1,000,000 

41. 'AW 

•i.iUi.iOtt 

Clt7 

1.000.0001     7 

I«I«,(IOO 

7.II5.4<K 

Traaoamen's. . . . 

1,000,00c 

•J 

'■«3O0 

1  /MT.inin 
ll  ■ 

in.M 

i)ao,o<xi 

300,000 

1    • 

188.400 
284.40U 

CbemlcAl 

Moroh'nt^'  Rich 

1,000,000 

n  - 

»U3,M)0 

rioi 

UalUtIn  Nation' 

i.O(D.aoo 

4.1 

118.700 

'.; 

-<  4IJO 

Butoheri'aOroT 

900,000 

1 

OO.BOO 

1 

Uoohuiloi'  A  Tr. 

uoo.ooo 

1. 

ISI.UOO 

Oreenwloh. ...... 

MO,UO0 

I3V,»«0 

,., 

Leather  MnnTr* 

(Wl).()f.(1 

:i .-■.- 

i  .■,   •'.■ 

104.20b 

».in,.,^„ 

4  r  '.»<Jtf 

SBTenth  Wurl... 

30<),(X"i 

1,o.p3,'>'«' 

)£•).:. v*"' 

oa.soo 

i.iia/HK 

m.tot 

Bute  of  N.  Vork. 

800,001) 

J.BOO.OiX. 

li-.WiO 

ITLWO 

8.908X10 

nMt 

i^raerloan  Kxch.. 

5,0«0,lX)il 

l'ii.t/if3.('(K' 

2.U7M0h 

448.000 

III.  171 .000 

Coinnieroe 

3,000.00(1 

I.VSBI.'JUO 

».2!)«.»0U 

4*4,800 

»/S«.I00 

<m.M» 

Broad  war. 

Uercanille 

l.OOO.UO'l 

S.ZlO.'iOh 

anuria 

i??:ilSi 

3.aU7.0(X' 

MO.M* 

1,000,000 

O.lrtS.SOO 

871,700 

o.iinMi, 

'»MM 

PaclHc 

4*1,71X1 

t.iii.nDO 

380.300 

2X8,100 

2.4««.I0C 

Kepublio 

i.soo,a<i<i 

5.11  111.  UK. 

SUb.70i> 

•*i»Mn 

i.e»7.8eo 

8.«Wa.7(IB 

uiMJm 

Chatham 

400,IX)(/ 
SOU.OOi) 
TOO.OtX) 

3.I53.71X, 
1.172,20<. 
27lW.l>; 

eiw,400 

isa.w") 
2:'; 

211.000 

m.VX) 

4A.0M 

s,4in 

I'oople'i 

North  America.. 

Hanover 

1,000,000 

7.S25.0OU 

\fs 

1 1/) 

7.87a.!loo 

TW.48* 

IrTlne 

600,0«<l 

•i,Wrt7.V0i. 

5:, 

i.«) 

2.»2a,70(j 

4MJW 

Metrupvlttan.... 

3,000.00(1 

lU.505.'ioa 

2,4.,1*,.. 

...^.JO-l 

lo.iu.ooo 

*M»fim 

Citlieni' 

aoo.ofxj 

».if.7.»oe 

330.400 

251.800 

t.aiM.ioo 

ifSiS 

Naesaa 

1,000,00c 

^•S?A'*' 

213.200 

1V»,IUU 

2.4ia300 

aj*w 

Market 

soo,oou 

5(X),000 

«.050,BOO 
2.2«».(KW 

418.8U0 
41»,30c 

izh.ioo 

S2.100 

2,317.30(1 
1.921. IOC 

f&^ 

3t.  NIcholaa 

Shoe  A  Leather.. 

500,0110 

8.013.C0U 

10 1. 'XX) 

OSt.OOO 

2.1»70.00C 

uofim 

Corn  BzcbanKe.. 

1,000,000 

3.B83.00;' 

•jm.ooo 

121,000 

2.733  9X1 

*SSi 

Continental 

1,000.0  0 

U.UHl.Bnc 

l»4,0)0 

107,700 

8.114.1)00 

TCSJOO 

300,0(i0 

400,000 

l,B0O,00C 

8.(X)«.UIK> 
3.119.00O 
i8.0.«.M0fl 

24.70') 
3a7,i)0l' 

5.4;«i.'-oii 

42O.II1O 

8.0  to.  IOC 

H  .1»i  IKK, 

vjm 

importers'  &  Tr.. 

131.400'  20,709  a.,1) 

t.ius.soo 

Park   

2,000,000 

Ifl.OM.SOO 

4.1L(.100 

313.100,  Xl.VHMC 

iM09 

Moch.  Big.  A»3'n 

soo.ooo 

97J,4aO 

1IM.«0(| 

K4.80(. 

«94.7iK 

^ 

North  Illvor 

e4o,oo(i 

MI3.400 

27.700 

)3<)20C 

938.300 

East  Ulvcr 

880,00(1 

i.Sijo.aoo 

143.W00 

lo7.700 

OAO.,',0'. 

atMM 

K.iiirth  National. 

3,800,IXX) 

n,449.»iJC 

1.2aU.300 

.tiH.aoc 

lO.DMSOO 

sio,oaa 

Central  Nat 

a.ooo.iM) 

8.ai3.00<j 

O.'W.OtV 

1.283.000 

7.0i3.«0o 

t.2«a.*i)a 

S.!CiMi<l  .Natlon'l. 

300,000 

S,:i81.0j0 

562.'  (10 

270.a'Xi 

3.427.00.* 

270.00* 

Ninth  National.. 

750,000 

6, 107 .8% 

1,3<  1.700 

3U.20' 

C.11I7  4V, 

&M.IC0 

First  National.. 

800,008 

18,30 1.000 

a.OTj.im 

im.-i'Mi 

>4.BII.O0(l 

438.VHI 

Third  National.. 

1,000,000 

B.rjo.ooo 

l.l.ll.lXI 

441  4  If 

9.9H1.40') 

N.  Y.  Nat.  Kxoh.. 

300,000 

l,4''0.000 

lS7,3l<l 

107,700 

M4I.100 

MA.IiO» 

Bowery  National 

250,000 

1,702,800 

201.  WO 

IRM.OOil 

1.473.100 

nSAM 

N.  York  County.. 

20fl,00(J 

i.no.floo 

it.  Ml 

45»,7'X 

i.xa.ioo 

180,00* 

ierm'nAraeric'a 

730,000 

2,308.300 

SSil.iV)!. 

S0,»  yC 

2.oe>i.iioo 

Jhase  National.. 

300,000 

«,43i.lWt, 

1.825.8  !fi 

7»,»'l( 

4  »5J.70(' 

aijsii 

Kifth  Avanae... . 

100,000 

l.lvT.-iiK' 

a-iH.ati, 

I9»,M0 

18514  0 

German  Bxch.  .. 

201.000 

1.352,000 

3-.UXI 

!22;l,0O(i 

IA.-X)  2(10 

^ermania 

200.000 

i.Hio.aoc 

75,0.  HI 

2IO,!X)t 

1. 550.9  Ki 

U.  S.Nat 

DOO.IXK) 

4,513,400 

i.3;i,ix)o 

51.400 

4,»Vt.80(> 

iSOJUM 

Total 

S1.182,70a 

313.4«4,10l. 

S7,3»»,l«(l 

m.ouao-j 

487.448,400 

8a.i2a,9a« 

The  deviation*  from  retnraa  of  previous  'week  are  as  follows : 


Iioans  and  dUooanta Inc . 

Specie inc. 

LeKai  tenders lac. 


•13'>.700  I  Net  depoalts In<%. 

8,Kt7.»00  I  ClrculatioB Uec. 

876,^00  I 


(8,380.M» 
8,00* 


The  following  are  the  totals  for  a  series  of  weeks  past: 


Loaru. 

1S8I.  « 

Oct.      8....S-W.133,900 

••      15  ...«18,34-»,9« 

"     22....3;i.3:0,j()0 

"     29.... 309.2 J^MO    Ol.OttS.lOO 
Nov.     5  ..  313.3.V1.91K)    0').ill3.300 

"      12.. ..313.123.800    «O.7^S.900 

•■     19....S15,1»2300    6».»l'^.700 

"     26  ...314,755.800    57.0'.i),inO 
Dec.     8. ...815.321,700    

••      10....3i4.7MH.9iXj 

"      17.... 312,978. 400 

"     21.... 313,481,100 


SpecU. 

r.fl,wi,400 

5S,3.)!).400 


r,5,318,800 
.■^l.SVl.iiOO 
5j,322.«00 
57,390,100 


L.  TeivUn. 

* 

14.MJ«,'-00  2'8.H97,600 

16.171,500  2i«),')18.!10i) 

15.208.700  «*l.«11.300 

15,«3i.i0l)  2SS.03-l.lOi) 

1,1.211,80'J  29i,iH2.5i'0 

I4.K53,0()0  290.'I7;.:WI 


DcpnttU.    Oireulatlon,  An.  Oltar 


2'Jl."H8..'>():) 
2^«.5'l'l.4l)a 
2gO.437.500 

1),7.W,500    «s;.il>'7.t)0« 
14,Ul),3O0    287.44S.1')0 


n.27'1.030 
15.59^.600 
15,S«I,700 
15.740.4CO 


20.01 

l.'.w;;  , 
20.0"O.,-'i'i 
20.13S.'a)0 
20.2  W.  400 
»).l'i7..«0 


717 

'125 
I  UA 
'.ISO 

i.iM 

'.707 

■■i<;,ii,').b«S 

9s\!. ><,»,.'(« 

n.>J.,'ll-,.5*'5 

H.S,S')2.*(T 


20,123.800  1084.53)(.80:t 

Boston  Banks. — The  following  are  the  totals  of  the  Bistoa 
banks  for  a  series  of  weeks  pa-st : 


i«i. 

Ueo.  1-2. . 

"      19.. 

li''     87.. 


Utan$. 
% 

119.718.  lOD 
14».'<99.2iX) 
130,937,100 


'Includin;;  tlio  item 


Specie.     L.  Tenltrs. 
t  » 

8.1H5.300  4.49f1.000 
H,0:M.4l)i)  4. 47.". 2)' 
7,7M,*)0  4.639.500 
"  aud  CO  other  (jauKs.' 


Diptiits.*  OircuJatiAH.  A99.  Oltmr 

%  i  « 

9-..8'fl.S00  S3,031.fW«  71,6S7,ai* 
Vb.in.MV)  S-2.1S0.f)OU  74.23S.aOO 
84.7dJ.8M      S.'.3J.i,3M      -3,4«>,*1B 


Philadelphia  Banks. —The  totals  of  tha  Philadelphia  banks 
are  as  follows: 

L.  Tendtri. 

% 
17.923.228 
17.498.520 
16,706.318 


1881. 
Deo.  18.  .. 
"     in.... 
•*     86 


LoanM. 
% 

74.004.789 
74.254.5'H 
74,418.388 


D5po»it<. 

64.31 9.726 
fl4,7t>«.823 
6I,039,<I69 


An. 


Circfjtlation, 

*  « 

11.146.270  S0.8a8.6i* 

Il.t3ll,7.;0  Al.lSS.StR 

11.117.528  i:«.4W.7D» 


Unlisted  Stocks  and  Bonds.— The  following  are  tha  re- 
ported qu'jtations  for  securities  that  are  not ''listed"  at  th« 
Stock  Exchange:  ^jj. 
Am.  Cable  Constr.  Oo.  29 
Am.  Railway  Imp.  Co.  85 


Coins. — The  foUo'.viag  are  (jU'jtatioas  in  gold  for  various 


Boverci<ii»....,...$l  32 

Nai>i)l;!on,< 3  Si 

X  X  Kttichmiirks.  4  73 

X  Guilders 3  00 

Bjmn'hDiii-.'doons.l.^  55 
Mex.  Do;ii>loons..15  50 
Pino  silver  liars 
Fine  tfoid  liars. . 


a:H  3ii 
9  3  86 
a  4  76 
a  3  97 
»15  70 
»15  60 
1  I2i8»  1  12'% 
par  fi^  yreiu. 


Uiiucs  A  ^  (limes.  —  00 1^  it    iiar 


coins: 
Silver  I4S  and  "us.  —  99'ic»    par. 

FlTO  francs —  92     ?»  —  95 

Mexican  dollars..  —  87^ia  —  83i8 
Do  niicoiiimorc'l.  —  86    ®  —  87 

En^'llsh  silver 4  70    '»  4  80 

Pnis.  sllv.  tlialers.  —  It7>39  —  69% 
U.  3.  trade  dollars  —  9i'^<t  —  99 »» 
U.  8.  sliver  dolUrs  —  9978i*    pjjt. 


Atlantic  A  Gt.  West 

Do       pref 

Boat.  H.  A  E..  new  st'k     2% 

Do       old  stock  ...     1 ,;   , 
Continental  Coustr.Co.  68 
Central  Railway  Con- 

struct'u  Co.lD.  L.W.)  22 
Ciu.  A  Georjjia  subs...  30 
Douv.A  U.  O..W.  snbs.  76 

Do     unl'd  consols.  10014 

Donv.  A  N.  Orleans 

Edison  Kleotrio  L.  Co. 800 
Or.  B.Win.  ASt.  P.st'Ic  11 

Grand  Rapids  A  Ind 

Hnd.Riv.  Contract  Co 

Inteniikt.  Imp.  Co.  ex- 
bond  A  stock  div 8619 

Iron  Steamboat  stock .  49 

Do      Ist  luort.  bds  91 

Indianap.  C   A  i<.  old 

Ind.  Deo.  A  ap.  com. . .  20 

Do     2d  m.  5  |i.c.,n 

Int.  Oce:iu  Tul.  Co  . . .  .104 
Kan.  A  Neb.  1st  loort;     .... 
I,Bhi«h  A  Wlikcsbarre  34 


,  Asked. 

31 

145 


2I9 
II4 
73 

27 

33 

89 
101 
100 
850 

13 


•30 
53 
05 

ii" 

10"5>i 


*  Premium. 


>  Diaconnt. 


Bid. 

Mid.RE.ofN.J.aM.8tk 

Do       A  bonds....    11 
Do       B  bond4....      0 
Mexican  Nat.  subs.,  ex  20 

Do        bonds,  ex 

Murklar.d  Kiec.  L.<b  P 

NortU  Ulvcr  Const.  Co.  10\ 
.V.  Y.  Ch.  A  St.  L.  snbs.  32i« 
OroKoulinp.  Co.  Istex  85 

Do       stock 75 

Oreg.  31iort  Lino  snbs.  93 
Ohio  C..siibH.,)il300pd.  $110 

I'itt-s.  A  We-'t 20 

Roch'r  A  Pitts')?  Coal 

Klch.ADan.Ter.rigUta  15 

Rich. A  Al.  sobs 

S.  Carolina  RR.  '2d M..  122 
Selma  RoineAD.lst  .M.      4>3 
Do       2d  .M.  stamp     4 
Do       2dM.,cIe.an     2>« 
Do       Incomes....      I 

Do       Block 

St.  .10.  A  W(wt.  stock 

St.  Jo.  &  Paeiflc  1st  JI  90 

J>o       2J  mort 

TeTS^,St.I/>uisRR.8Ub  82 

Te.xns  A  Col.  Iinn !i7 

U.S.  Electric  Uslit  ai.140 
Vtukab.Mer'u  cum.st'k  10 


28 
IS 
11 
10 
55 

12"* 
33 
89 
80 
99 1* 
«t60 
21 

39* 

ia»" 

5% 
4% 

\H 

1% 
IS 
93 
Slk 
S5 
99% 
155 
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STATE,  CITV  ANU  COBPOUATiON  FINANCES. 


The  INVB3T0B3'  SopPLKMBifT  Contain)  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  CUiei  and  of  the  8tock»  and  Bonds 
of  Railroads  and  other  Companies.  It  t«  published  on  the  last 
Saturday  of  every  other  mo'ith — viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subseribars  of  the  CasoiacLB.  Single  copies 
are  sold  at  f  2  per  copy. 


ANNUAL    REPORTS. 

New  York  Central  &  Hudson  Rirer  Railroad. 

{For  the  year  ending  September  30, 1881.) 
The  annual  report  has  been  made  to  the  State  Engineer  for 
the  fiscal  y^^ar  ending  September  30,  and  a  brief  summary  has 
been  published  in  the  newspapers;  but  the  pamphlet  report  is 
not  yet  prin'ed.  Through  the  courtesy  of  the  company's 
oflEioers  the  figrures  in  detail  have  been  taken  from  the  report 
for  publication  in  the  Chboniclb  in  comparison  with  the 
statistics  of  forrat^r  years.  The  company  spent  upwards  of 
$5,000,000  in  the  year  on  new  construction,  &c.,  including  a 
hundred  miles  of  new  track,  and  the  expenses  charged  to 
construction  account  were  as  follows: 

For  (tradins;  and  cnglneerinj;  for  extension    of   third  and 

fourth  tracks  from  Koobcster  to  Buffalo $193,076 

Grading  for  uew  Sidiugs 22,520 

Newbridges 32,351 

Superstructure  for  extension  of  third  and  fourth  tracks  from 

Rochc+ter  to  Buffalo,  iac  udlug  ties  and  rails 870,3S!> 

Suiierstructu.efor  ucw  Hiilintrs 78,8-0 

Grading  and  eugiueiirinu  for  Roolieater  iraprovementa 17,629 

Pftssenirer  aiui  fn-uht  stations,  warehouses,  piers  and  yard 
improvements  at  Tliirty-tliird  Street,  Sixty-fifth  Street, 
New  York;  Eaat  Albany,  West  Albany,  East  Buffalo  and 

Buffalo 790,287 

Seven  loci miuti ves oD.SOO 

3,070  fivigUt  cars 1,743,970 

Land  purcliased  at  New  York,   Rochester,  Charlotte,  East 

Buffalo,  Buffalo,  &c 1,024,179 

Floating  e<iulpmeat  puroliasod  for  ligliterage  in  New  York 
Harbor 210,960 


$5,083,163 

It  will  be  observed  that  the  arrangement  of  statistics  below 
is  in  the  usual  form  of  the  Cheoniclb.  which  differs  somewhat 
in  details  from  the  firm  of  the  official  report.  The  item  "gross 
earnings."  for  instance,  in  the  report,  includes  receipts  from 
rentals  and  intfre.st  and  other  sources;  but  in  the  tables  below 
the  gross  earnings  proper  are  so  stated,  and  the  receipts  from 
other  sources  are  given  in  the  income  account.  The  totals, 
however,  a  e  necessarily  the  same,  showing  the  results  of  the 
year's  operations. 

The  statistics  of  traffic,  earnings,  income,  &c.,  are  shown  in 
the  following  tables: 

KOAD  AJOJ  BQUIPMKMT. 


Miles  owned 

UUes  I'sd  Ac  oontr'd. 


1877-8. 
740 

278 


1878-9. 
740 
2t)0 

1,000 


1879-SO. 
749 
244 


1880-81. 

749 
244 


Total  operated...  1,018  1,000  993  993 

OPERATIONS  AlfD  FISCAL  RESITLTS. 

Operations—  1877-8.  1878-9.        1879-8f>.  1880-81 

Passengers  carried...  8,927,.=.65  8,130,543  8.270,857  0900249 
Passenger  miieage...300  202,140  290.9."i3,2.>3  330,802,223  373,76'<''»80 
Ratepcriiass.  p.  mile  20O.>  ots.  20  i  cts.  1  99  018.  lei'cts 
Freight  (tons)  moved.  7,695,413  9,0i5,7.'i3  10,533,038  11,591379 
Fr'ght  (lon.-i)  mile'Ki*20. 2755132  2295827387  252  il39l45  2646814098 
Av.  ratop.  fup.  luiie       0-91  cts.        0  79  cts.        087  cts.        078  cts 


*  Exclusive  of  company's  freight. 

Earnings—  $  $ 

Passenger 6,022,956      5,9.i3,102 

Freight 19,045,820    18,270,250 

Carservice 888,462       1,02.1,037 

Mail  and  telegraph  . .         447,779         501,169 


6,611,159 

22.199,965 

989,739 

518,111 


6,958,038 

20.736,719 

1,009.836 

617,908 


Total  earnings 26,405,017    25,747,558    30,318,974    29,322[531 


Operating  fTpengrg— 
Maniten'eof  way,  &c.  2,872,805 
Maiiit'ceof  eqiifpm't.  2,937,530 
Transp'tlon  exp'uses.     8,46 1 ,751 

Car  service 1,673,"20 

Kisoellaneous 190,171 


2,845,740 
2,763,717 
8,548,191 
1,763,156 
202,269 


3,134,466 
3,611,825 
8,351,074 
1,658,208 
94,300 


Total  (in ol.  taxes)..   16,135,977    16,123,073 
Net  carniuga' 10,269,040      9,624,485 

*  Sco  Income  Account  below  for  tO|tal  income. 


17,849,893 
12,469,081 


19,464,786 
9,857,745 


Receipts — 

Net  earnings 

Rentnlri  and  Interest. 

Use  of  road  

Other  receipts 

Total  Income 

I>i*}ntrhtm<  nti— 
Bontalspaid  .... 

Interest  on  debt 

Taxes  on  earu'gs  and 

o»l>ltal  stock.  ... 
DlTldendj  (8  per  ct.) 

Tot.  ditbursem't* 
*««u»oe,  surplus 


INCOME  ACConsT. 

1877-78.         1878-79. 

S  ft 

10,269.040 

1,628,451 

229,-21 

647,365 

12,774,577 

$ 
1,939,556 
2,796,576 


1879-80.  1880-81. 

<<>  $  $ 

9,624,485  12,469,091  9,857,745 

1,592.333  1,711,718  1,5.52  129 

IVAV  237,748  266,6)0 

829,265  907,499  1,207,0115 

12,273,510  15,326^026  1^,883,609 


1,929,264 
2,749,761 


7,139,.'i28      7.139,528 


1.922,279 
2,822.879 

11,610 
7,141,512 


926.513 
2,849,591 

214,678 
7,13-,3i3 


11,87.5,660    11,818.553 
898,917         454,957 


The  balance  sheet,  in  detail,  is  as  follows  : 

ASSETS. 

Cost  of  road  and  qeuipmenl—  1879-80.  1880-81. 
E.\pended  l>y  companies  previous  to  or- 

pauizution  of  N.  Y.  Central  <fe   Hudson 

River  Railroad  Co $105,007,053     $110,090,216 

Certificates   issued    on     consolidation    in 

1869,  and   representing   cost   to  N.  Y. 

C;<'ntral  &  Hudson  River  Co 31,157,904  31,157,904 

Other  tines  owned — 

Hudson  River  bridges 1.675, .542  1,739,372 

Dunkirk  Allegheny  Val.  &  Pittsburg  RR..  2,920,621  2,920,621 

Geneva  &  Lyons  RR 331,889  331,889 

Real  estate  in  New  York  and  Troy 1,173.500  1,173,500 

Advances  on  Harlem  construction 69,069  277,513 

Company's  own  stock  held 184,200  184,200 

Stock  in  other  roads— 

Troy  Union 15,000  15,000 

Buffalo  Cross-town 12,684  12.684 

Merchants'  Dispatch 730,675  730,575 

Uuited  Pipe  Lines 21.850  22,749 

Pittsburg  &  Lake  Erie 100,000  100,000 

New  York  Central  &  Niajrara  River 28,100  28,000 

Stock  and  bjuds  Syracuse  Geneva  &  Com- 
ing   380,010  376,010 

Jamestown  &  Franklin  RR.  bonds 127,500  

fuel  and  supplies  on  hand 1,322,5(!5  1,6'24,358 

Caslionhanu 1,747.418  248,913 

Station  balances 986.0:i7  864,776 

Connecting  railroad  balances 323,913  316,075 

UnitcdSiates 6;i8,049  558,634 

Harlem  eciuipment 404, H94  404,394 

Sundry  open  accounts 16,741  33,191 

Total  assets $119,437,621     $153,210,680 

LIABIUTIES. 

1879-80.  188081. 

Capital  stock 189,4-8.300  $89,428,300 

Funded  debt 41,473,033  43.473,033 

Uufuniled  debt 5,319,440  5,556,682 

Balance,  surplus 13,216,847  14,752,664 

Total  liabilities $149,437,621     $153,210,680 

The  items  of  the  above  unfunded  debt  ($5,319,440)  are  given 
as  follows : 

1879-80.  1880-81. 

Pay-rolls  and  operating  expenses  unpaid $2,S90,681  $3,737,625 

Due  other  railroads 2,424,357  1,534,661 

Interest  due  aud  unpaid 2,153  2,153 

Dividends  unpaid 27,311  41,573 

Bonds  past  due 2,,590  3,555 

Real  estate  bunds  assumed  iu  purchasing  land       472,346  237,113 

Total $5,319,440        $5,556,682 

The  above  income  balance  In  1880-81  is  made  up  as  follows. 

Balance  previous  year $13,2 1 6,848 

Surplus  for  1881 754,484 

Premiums  on  bonds  sold 778,151 

Fronts  on  sales  of  seourltias 33,000 

$14,782,483 
Lefs  internal   revenne  tax  on  undivided  profits  for  year 
ended  Sept.  30,  1869 29,818 

Loarmg $14,752,665 

Connecticnt  River  Railroad. 

{For  the  year  ending  Sept.  30,  1881.) 

The  annual  report  just  out  says:  "Our  gross  earnings  for 
the  year  ending  September  30th  amount  to  the  sum  of 
$812,006,  and  are  in  excess  of  the  gross  earnings  of  last  year 
$85,946.  There  has  been  a  large  inerea.se  in  our  operating 
expenses,  due  to  the  increase  of  wages,  the  cost  of  material, 
the  addition  to  the  number  of  our  pas-senger  and  freight  trains, 
the  improvements  which  we  have  made  in  our  road-bed  and 
tracks,  and  to  the  purchase  of  s'eel  rails."  To  this  account  have 
also  been  charged  the  sum  of  $49,986  for  the  purchase  of  three 
new  locomotives,  and  other  permanent  expenses!.  All  of  the 
main  line  is  now  laid  with  steel  rails,  and  the  track  and  road- 
bed are  in  excellent  condition. 

The  income  account  for  1880-Sl  was  briefly  as  follows  : 

Gross  receipts $812,008 

Total  expenses 590,110 

Net  earnings  for  tho  year $221,895 

Interest  received 14,155 


m 


11,89«.312    12,129,125 
3,427,714  754,484 


Total  income  for  the  year 

Against  which  are  charged  : 

Rentals 

Interest  paid 

Dividends 


.$236,051 


.$19,027 
.  15,335 
.168,000 


202,302 

Surplus  for  tho  year $33,688 

Balance  at  commencement  of  the  year $645,150 

Balance  September  30, 1331 $67.«,S39 

COMPAEATIVB  STATEMENT  OP  PAB8ENOER  AND  FREIGHT  BUSINESS. 

Fassenqers  Tons  freiqht     Receipts       SeceiptI 

carried  carried            for                for 

Tearoiding—               »nemile.  one  mile.    Passengers.    Freight 

Sept.  30,  1879 10,523,966  8.933.116     $274,616     $313,221 

Sept.  30,  ISiO 11,005,337  11,551,793       30 -',271        386,669 

Sept.  30,  laSl 13,103,698  14,775,320       331,044       439,567 

COMPAHATn'B  ANNUAL  INCOME  FOR  THREE  YEARS. 

Ments,  tvterest 
Gross  Xet 

Tear  ending—  Receipts.       Income. 

September  30, 1879 $622,310     $212,071 

Septomlicr  30,  1880 72(i,(iiiO       219,426 

September  30,  1881 826,161        236,0.)1 

Including  earnings  and  expenses  of  Ashaelot  Railroad,  from  April  21, 
1878. 


and  other 

Items.    Dividends. 

$12220     $168,000 

16,967        168.000 

31,362       168,000 


Dmkubui  31,  1881.1 
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GENERAL  INVESTMENT  NEWS. 

nrookljrn  City  Flnnnccs, — Th*  report  of  PrnHldont.  Truslow, 
of  the  Brooklyn  Board  of  AnHetworH,  wliioh  hiw  ja»t  bt!«n  fur- 
Binhed  the  Mayor  of  that  nity,  Hhowfl  that  thu  raltiatioD*  of  the 
taiable  real  and  personal  property  for  ItiSO  and  1881  aggregate 
as  follows. 

Itumofin 
18M.  1881.  1H81. 

Real  Mtate $223,620,277         ♦240,12X,fK)5         fl0,5O8,828 

Peraonul  pioiwrty ll.215,79i  l.S.137,OiO  3,«20.24U 

Totals $234,836,071         $25!^,265,915         $20,429,874 

'  The  Board  decided  to  fax  parnonageH  for  the  past  year,  as  in 
their  opinion  the  law  einropting  certain  property  from  taxation 
did  not  apply  to  the  reHideiices  of  miuiaters.  Ihe  amount  thas 
added  was  ifl'26,770.  The  total  increase  on  real  estate  is 
fli;,B08.6'J8.  I)eductinfrf4.8Bl,«00  for  new  buildingH,  $4.'>2,200 
far  increase  by  bnildings  on  the  Heaney  estate,  and  $42ti,770 
Increase  by  parsonages,  there  remains  f  10,768,058.  The 
increase  of'^  $10,768,068,  President  Truslow  aayn,  is  the  result 
of  a  general  revision  of  valuations  which  the  Board  has  made. 
The  total  as-'iessmnnt  on   personal   property  durinf;   the  oast 

Sear  was  515,137,040.  Last  year  it  amounted  to  |11,215,794, 
le  increase  being  J,9,921.24t).  The  total  tax  levy  for  1881  was 
16,108,673.  President  Truslow  comments  on  the  fact  that  there 
is  no  rej)resentative  of  New  York  or  Kings  County  in  the 
present  State  Board  of  Kqnalization,  "so  that  the  two  cities, 
containing  only  about  one-third  of  the  population  of  the  State, 
have  to  continue  to  pay  about  56  per  cent  of  the  whole  State 
tax."— New  York  Herald. 

— Mayor  Howell,  in  a  communication  to  the  Common  Coun- 
cil, submitted  the  following  comparative  statement  of  cost  of 
maintaining  the  government  in  Brooklyn  and  in  other  cities. 

Papula-  Tax  Rate     Tax  per 

Cili't.  IWH.  Tax  Levy.       on  $1,000.     Oapila. 

Brooklyn S-'O.OOO  $(;106.?>73        $-.'3  77  $'80 

Mew  York l,20tJ..'>77  28,937,273  22  18  2102 

Boston     3«-.>,S39  9,907,470  15  20  23  87 

Philadelphia 846,980  10,181,800  19  50  12  02 

"The  reduction  in  expenditure  under  the  estimates  of  the 
Board  of  Estimate  from  1878  to  1881,  inclusive,  have  averaged 
nearly  25  per  cent  on  the  annual  expenditures  for  the  three 
years  immediately  preceding  my  administrdtion,  while  in  the 
matter  of  local  taxation  the  burdens  have  been  materially 
lessened.  It  is  a  gratifying  fact  that  while  our  population  has 
Increased  in  the  past  four  years  over  teventy  thousand,  the  tax 
levies  have  fallen  from  17,274.100  In  1877  to  $6,106,573  in  1881." 

Canada  Southern. — The  following  remarks  upon  the  com- 
pany's statement  for  1881  accompany  the  figures :  "  The 
increase  of  11  "2  percent  in  operating  expenses  was  caused  by  a 
■omewhat  unusual  expenditure  for  renewals  and  maintecance 
of  the  road  and  equipment,  an  increase  in  the  freight  move- 
ment of  10  pf  r  cent  over  that  for  the  year  1880,  and  the  greater 
•ost  of  materials  and  labor  referred  to  in  the  statement  of 
Jane  30  last.  In  addition  to  other  items  of  maintenance  and 
repairs,  the  following  have  been  charged  to  operating  expenses 
during  the  year  : 
169,681  tie^ equals  64-27  miles  laid,  („-,,„i.  ano  7^7  no 

J  ,460  tons  8t.el  rails. . .  .equals  1  .%-53  miles  laid,  i  ^Vi>^  !1SI  J.^,707  Ob 

61  new  cars  of  various  cla«s6s  built ?Animiii  in-?  •n'>  ','i 

184  cars  of  various  cla.sses  rebuilt {  equals  !tso ,  ,d4J  oj 

The  loss  in  revenue  arises  chiefly  from  the  decrease  in  rates 
obtained  on  through  freight  business,  in  which  the  average 
redaction  was  20  2  per  cent.  If  the  average  rate  of  1880  had 
been  obtained  on  the  tonnage  of  1881,  more  than  $500,000 
wonld  have  been  added  to  the  net  revenue  for  this  year.  The 
passenger  traffic  shows  an  increase  of  30  per  cent  in  the  number 
of  persons  carried,  but  the  low  rates  received  from  through 
passengers  caused  a  tailing  oflf  of  4  per  cent  in  the  gross  earn- 
ings, as  compared  with  1880.  Had  the  rates  of  th  it  year  been 
miaintained  through  1881,  they  would  have  added  mure  than 
f  100,000  to  the  revenue  from  this  source.  It  will  be  observed 
that  the  increase  in  the  rate  of  interest  on  bonds  from  3  per 
oent  to  5  per  cent  has  been  fully  met,  notwithstanding  the 
exceptional  decrease  in  earnings  shown  above." 

Central  Pacific  of  Wyoming.— The  Cheyenne  Ijedger  ot 
December  23  published  a  copy  of  the  papers  of  organization  of 
the  Central  Pacific  Kailroad  of  Wyommg,  filed  with  the  Secre- 
tary of  Wyoming  Territory  by  Charles  Crocker,  Charles  F 
Crocker  and  W.  V.  Huntington,  incorporators  and  trustees. 
The  capital  stock  is  $13,500,000  in  135,000  shares.  The  office  is 
at  Evanston,  Wyoming.  The  road  will  begin  on  a  point  of 
the  north  and  south  boundary  line  between  the  Territories  of 
Wyoming  and  Utah,  where  the  Bear  River  cresses  the  boundary 
line  ;  running  thence  through  the  counties  of  Uintah,  Sweet- 
water, Carbon,  Albany  and  Laramie,  in  Wyoming,  to  a  point  on 
the  eastern  boundary  line  of  Wyoming,  where  the  Niobrara 
River  crosses  the  same.  The  length  will  be  450  miles.  The 
capital  stock  represents  the  actual  contemplated  cost  of  con- 
stmction  and  of  th*  right  of  way.  Each  trustee  takes  33,750 
■harea. 

Chesapeake  &  Ohio. — The  Loaisville  &  Nashville  Railroad 
Company  has  leased  to  the  Che.sapeake  &  Ohio  &  South- 
western Railroad  Company  the  4t)  miles  of  its  railroad  known 
as  the  Cecilian  Branch,  running  from  Loui.sville  south  to 
Cecilia  Junction,  where  it  onnects  with  the  Padacah  &  Eliza- 
bethtowu  Division  of  the  Chesapeake  &  Ohio  &  Southweslern 
Company,  completing  the  latter's  line  between  Memphis  and 
Louisville.  The  Chesapeake  &  Ohio  &  Sonthweitern  Rail- 
road Company  and  the  Louisville  &  Nashville  Kailroad  Com- 
pany have  also  entered  into  a  traffic  agreement  for  the  ase  by 


the  former  of  the  latter's  railroad  between  T«»x<ngtnn  and 
Loaisville.  By  this  ■miDfrem'int,  the  Chettapeak«  ft  Ohio  A 
dou'bweHtern  Railroad  praciieally  bava  a  eootloooaa  lia«  of 
railroad  from  Newport  News  to  Mtnnphls. 

Chloasro  Texa<<  k  .Vexicaii  Central.— Id  an  intervi«w  with 
Mr.  John  T  McAuloy,  one  of  the  directors  of  the  Chicago- 
Texas  &  Mexican  Central  Railroad,  a  reporter  of  Ihe  Cincinnati 
Enquirer  learned  the  following  facta:  Thn  company  ha.^  Juat 
complet<'d  its  first  twenty'  miles  of  track,  hfiginnmg  at  I)aUa|^ 
Texas,  and  running  sontnwar'l  toward  (^leburne,  where  mooaf* 
Uon  is  made  with  the  Uulf  Colorado  &  Santa  Ke  Road,  thoa  gir 
ing  an  outlet  to  Oalveston.  Fifty-two  miles  of  grsding  bar* 
been  completed  between  Dallas  and  Clebarne,  and  the  iron  ia 
being  laid  at  the  rate  of  from  one  to  one  and  a  half  miles  p«r 
day.  At  this  rate  Ciebame  will  be  reached  by  January  Ut. 
Work  is  now  progressing  on  the  grade  northeast  of  Dallaa, 
and  it  is  expected  that  the  Red  River  will  be  reached  by  tha 
time  the  St.  Louis  &  San  Francisco  is  completed  to  this  point. 
The  latter  road  is  working  down  from  Fort  Smith,  and  will 
probably  reach  the  river,  a  distance  of  165  miles,  in  about  sixty 
days.  The  Chicago  Texas  &  Mexican  C-ntral  makes  its  north- 
ern connection  with  the  St.  Louis &. "'an  Francisco,  and  connect* 
with  the  Mexican  system  of  railroads  at  Kagle  Pais,  five  han- 
dred  and  thirty  miles  southwest  of  Red  River.  The  new  road 
is  being  built  at  the  standard  gauge  of  four  feet  eight  and  one 
half  inches,  single  track. 

Construction  Companies.— In  the  memoranda  concerning 
these  compani.s,  published  in  the  Chronicle  of  December  24, 
on  pages  715-716,  a  few  corrections  have  been  brought  to  notice, 
as  follows  :  Ni?w  York  Chicago  &  St.  Louis — Each  $l;i,3.1.'{  sub- 
scription on  which  $10,000  cash  has  been  paid  carries  J10,000 
of  income  bonds  as  well  as  $10,000  first  mortage  bond.s  and 
400  shares  of  stock.  Pensacola  &  Atlantic — The  subscriptions 
by  Louisville  &  Nashville  stockholders  took  only  fl.OOO  of 
bonds  and  four  shares  of  stock  for  $950  cash,  instead  of  $1,500 
in  bonds,  as  stated.  Central  Construction  Company  (Delaware 
Lackawanna  &  Western) — The  amount  of  stock  was  iucreftsed 
after  the  first  circular  was  issued. 

Hannibal  &  St.  Joseph.— There  is  a  controversy  between 
this  company  and  the  Missouri  State  authorities.  The  State 
declines  to  pay  interest  on  the  $;t,000,000  bonds  issued  to  the 
road,  although  having  accepted  $3,000,000  cash  in  payment  of 
said  bonds.  Gov.  Crittenden  says  that  if  the  January  interest 
is  not  paid  by  the  company  he  will  proceed  to  sell  the  road. 

— The  President  of  the  Hannibal  &  St.  Joseph  Railroad  says 
that  the  Hannibal  &  St.  Joseph  Railroad  Ojmpany  will  not  pay 
interest  on  Mis.souri  State  Aid  bonds,  and  that  the  road  will  not 
be  sold  for  that  interest.  The  company  paid  into  the  State 
Treasury,  June  last,  the  full  amount  of  Sta'e  loan  for  which 
those  bonds  were  issued.  The  State  received  the  money  and 
assumed  payment  of  interest  and  principal  of  bonds.  The 
State  paid  interest  on  bonds  at  Bank  of  Commerce  last  July, 
and  will  continue  to  pay  it  or  dishonor  its  obligations. 

Indiana  Illinois  &  Iowa.— A  suit  has  been  began  in  the 
United  States  Circuit  Court  in  Chicago  to  set  aside  the  fore- 
closure under  which  the  Plymouth  Kankakee  &  Pacific  Road 
was  sold  in  1877  and  passed' into  the  possession  of  this  company. 

The  Chicago  rn'6!/ne  of  December  20  ssys  :  "The  stock- 
holdei-s  of  the  Indiana  Illinois  &  Iowa  Railroad  held  a  meeting 
yesterday  at  the  office  of  the  company.  No.  110  Dearborn 
Street.  It  was  decided  to  consolidate  the  interests  in  the  thre« 
States,  securing  a  general  charter  to  supercede  the  individual 
interests.  Previous  to  1873,  65  miles  in  Indiana  and  40  miles 
ia  Illinois  had  been  graded,  and  it  is  expected  to  have  laid  65 
miles  of  steel  rails  between  Momence  and  Streator.  The  read 
will  cross  the  Illinois  River  at  Henry,  130  miles  from  Chicago, 
and  will  run  east,  striking  the  Pan-hand'e  at  North  Jadson, 
Ind.,  130  miles  from  Henry,  and  continuing,  strike  the  Pitts- 
burg &  Fort  Wayne  30  miles  further  east.  The  road  is 
intended  as  a  cut-off  from  Chicago  on  through  freight,  trans- 
ferring from  the  Illinois  Central,  the  Burlington,  the  Alt<m  and 
the  Rock  Island  to  the  eastern  trunk  lines  without  coming 
within  100  miles  of  Chii?ago,  a  movement  which  seems  to  be  a 
direct  blow  at  Chicago  interests.  The  directors  will  hold  a 
meeting  shortly  to  complete  th*  consolidation  and  elect  per- 
manent officers." 

Lehigh  &  Wilkesbarre  Coal  Co.— At  Pitt.sburs.  Penn., 
December  27,  in  the  United  States  Circuit  Court,  Judge  McKenna 
granted  the  petition  of  Samuel  Dickson,  of  Philadelphia,  asking 
that  the  injunction  against  the  Lehigh  &  Wilkesbarre  Coal  Co. 
be  dissolved,  and  that  the  bnsinees  be  taken  out  of  the  hands 
of  the  Receivers. 

Louisiana  State  Finances.- The  New  Orleans  Picatnine  of 
December  18  said;  "The  bill  which  has  been  introduced  in  the. 
House  by  Mr.  Munday  to  authorize  the  investment  of  the  in- 
terest fund  of  the  State  of  Louisiana  in  United  States  4  per 
cent  bonds  is  a  happy  elucidation  of  the  debt  question  as  it 
stands.  It  is  known  to  all  the  world  that  the  creditors  have  not 
accepted  the  terms  offered  by  the  State,  and  tliat  the  fund  for 
this  account  is  piling  up  in  the  hands  of  the  fiscal  agent. 
There  are  now  $900,000  or  more  to  the  credit  of  the  bond- 
holders. The  question  of  conserving  this  fund  is  whtttled 
down  to  the  old  common  saying  about  carrying  all  our  eggs  in 
one  ba.sket.  It  is  more  than  probable  that  this  account  will 
reach  $1,500,000  in  the  next  twelve  months,  and,  we  might  say, 
will  stand  as  a  shame  upon  the  State.  It  is,  beyond  donbt,  ths 
duty  of  the  Legislature  to  guard  that  fund  and  preserve  it 
inviolate.  If  the  honor  and  faith  of  the  State  is  not  to  b« 
trampled  in  the  mire,  there  is  certainly  an  obligation  to  see 
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that  the  money  which  has  been  collected  and  deposited  shall  be 
used  solely  to  support  the  credit  of  the  State,  to  advance  the 
trae  interests  of  all  our  people.  The  proposition  to  invest  this 
fand  in  4  per  cent  United  States  registered  bonds  is,  therefore, 
a  good  one.  The  income  will  be  fully  |30,000  a  year,  and  the 
interest  of  the  State  will  be  fully  protected." 

Lonell  &  Fraraing:hain.— The  Framingham  &  Lowell  Rail- 
road stockholders  held  another  adjourned  meeting  at  South 
Framingham  Dec.  24.  On  motion  of  John  Fletcher,  Jr.,  of 
Acton,  the  meeting  dissolved,  and  by  this  action  no  more  meet- 
ings of  the  Framiugham  &  Lowell  Railroad  corporation  will 
occur,  but  the  first  annual  meeting  of  the  newly-organized 
Lowell  &  Framingham  corporation  will  be  held  early  in  Febru- 
ary. About  $230,000  of  the  coupon  notes  of  the  old  corpora- 
tion have  been  received  and  exchanged  thus  far. 

Manhattan  Railway. — The  permission  of  the  State  Engineer 
having  been  given  for  the  proposed  iacrease  of  the  capital 
■tctk  of  the  Manhattan  Railway  Company  to  $26,000,000,  the 
issuing  of  the  new  stock  is  in  progress.  The  increase  is  for  the 
purpose  of  absorbing  the  stocks  of  the  New  York  and  Metro- 
politan companies,  which  together  amount  to  the  former  stock 
cf  the  Manhattan  Company,  $13,000,000.  Under  the  terms  of 
the  agreement  recently  entered  into,  first  preferred  stock 
entitled  to  6  per  cent  cumulative  dividends  will  be  issued  for 
New  York  stock,  and  preferred  stock,  not  cumulative,  for  Met 
ropolitan  stock.  A  dividend  of  1/^  percsut  will  be  paid  on  the 
first  i-'ref erred  stock  on  Jan.  1. 

— la  the  suit  of  Noah  Content  the  decision  in  favor  of  the 
company  was  afflrined  on  appeal  to  the  General  Term.  The 
Court  said,  in  its  opinion: 

"  The  statements  indorsed  on  the  face  of  the  certificates 
issued  by  the  Metropolitan  Company  were  in  no  sense  contracts, 
but  at  most  a  notice  of  a  ccndition  of  things  respecting  the 
property  of  the  company  and  of  the  source  from  which  they 
expected  dividends  to  be  derived.  Their  demands,  whatever 
they  might  be,  were  wholly  against  that  company.  In  this 
respect  the  article  in  the  lease  relied  upon  in  support  of  the 
relator's  application  materially  differs  from  the  contracts  which 
■were  made  the  foundation  of  the  actions  in  the  cases  to  which 
reference  has  been  made.  Another  distinction  renders  the 
principle  which  they  have  established  entirely  inapplicable  to 
the  present  controversy.  The  consequence  is  that  as  the  con- 
tract was  one  existing  wholly  and  solely  between  the  corpora- 
tions who  were  the  parties  to  it,  they  could  modify  and  change 
it  as  circumstances  indicated  that  to  be  necessary  or  proper. 
The  same  power  existed  over  it  that  corporations  have  over 
other  contracts  and  demands,  by  whose  terms  they  may  be 
entitled  to  be  benefitted.  When  circumstances  arise  indicat- 
ing an  inability  on  the  part  of  the  other  contract- 
ing party  to  f  alflll  the  terms  of  the  agreement,  a  compro- 
mise or  adjustment  on  a  basis  dispensing  with  full  and 
complete  performance  is  within  the  power  of  the  corporation 
intended  to  be  benefitted  by  the  obligation.  And  that  power 
may  always  be  exercised  where  no  restraint  appears  to  have 
been  imposed  upon  it  by  the  board  of  directors  having  the 
authority  to  manage  the  affairs  of  the  corporation.  No  such 
restraint  was  made  to  appear  in  the  present  instance,  and  it 
was  Bhown  as  a  matter  of  fact  that  the  directors  of  the  two 
corporations  had  so  far  made  use  of  this  authority  as  to 
change  the  original  terms  of  the  lease  given  for  the  property 
of  the  Metropolitan  Railway  Company  as  to  make  this  reduc- 
tion in  the  amount  required  to  be  paid  for  the  use  of  the  prop- 
erty by  the  Manhattan  Railway  Company."        *        *        # 

"The  management  of  the  affairs  of  these  corporations 
jnay  be  assumed  to  have  been  vested  in  the  directors,  for  that 
is  the  usual  foim  of  corporate  charters  existing  under  the 
laws  of  this  State.  No  other  object  is  to  be  attained  by  the 
choice  of  a  board  of  directors,  and  when  such  a  board  is  in 
existence  the  power  to  manage  the  concerns  of  the  corporation 
u  deemed  to  be  vested  exclusively  in  it,  and  the  corporations 
have  no  nght  to  interfere  with  it.  (McCuUough  vs.  Moss,  5 
Demo,  567,  575  ;  Hoyt  vs.  Thompson,  19  N.  Y.,  207.)  And  the 
power  80  vested  in  the  board  may  be  exercised  by  a  majority 
of  the  members.  (2  R.  S.,  6th  ed.,  391,  See.  6.)  No  reason 
appears  for  supposing  that  the  directors  of  the  companies  were 
actuated  by  any  improper  motives  in  making  this  compromise 
or  adjustment  of  their  affairs." 

Michigan  Central.— The  official  figures  of  this  company's 
business  in  1881  were  published  in  the  Chkoniclb  last  weei:  the 
loUowing  comments  were  also  made  by  the  Treasurer:  "  There 
was  a  gain  of  about  $250,000  in  passenger  business,  but  in 
peight,  although  the  tonnage  was  4)i  per  cent  greater  than 
last  year,  the  earnings  therefrom  were  about  $550,000  less 
owing  to  reduced  rates,  affecting  both  gross  earnings  and  net 
to  that  extent.  This  loss  was  reduced  to  .*150,000,  as  shown 
above  by  the  earnmgs  of  the  Detroit;  &  Bay  City  line  (145 
nules).  which  has  been  operated  by  this  company  since  April  1 
last,  ihe  net  earnings  of  that  line  have  more  than  met  the 
l^^!ff  'n  ''"'  ^"'"1*  l'^'"®'^  °"  '^^  account.  Operating  expenses 
R  n-ot  *'*"  ''"f  f  ^^'^'"^  *""«  ''f  "t'^el  "*'«  (an  increase  of 
f;^^  K  m"  "'"Jf"'-  •^''^''•'  ''■Sht  new  locomotives  and  four  new 
..*fn„  t  ^f  •      ,  "  increase  m  percentage  of  expenses  is  mainly 

^WV  K  '  "'i'^fr'^  "^*'^t  '''^,  f^««'^*'  and  partly  to  increaseS 
•oot  of  labor  and  the  principal  items  of  supplies.'' 

in?!)'- "''^V^,*^'"*?.  Ko»<>9 -The  'I'imes  published  the  follow- 
ing dispatch  fr.  m  St.  Paul.  Minn.,  Dec  24  • 
"It  IS  now  believed  that  the  new  State  bonds  of  Minnesota 

«^5"atuU«  r^ThTcr^V'^"  adjustment,  and  ^Tut: 
*-e»ay  aDont  Jan.  1.    Ihe  Clams  Commission  will  not  conclude 


its  labors  before  next  Wednesday,  and  until  that  time  it  will  be 
impossible  to  determine  the  exact  value  of  the  bonds  deposited 
by  the  several  holders,  or  what  amount  of  new  bonds  shall  be 
exchanged  therefor.  All  the  bonds— 4,000  in  number— have 
been  engraved  and  delivered,  and  a  large  part  of  them  have 
received  the  signatures  of  the  Gi  rvernor  and  Secretary  of  State. 
The  adjustment  act  authorized  the  Governor  to  settle  the  old 
bonds  by  exchanging  therefor  new  5  per  cent  bonds,  to  draw 
interest  about  the  time  when  the  old  bonds  become  due,  or  two 
years  from  Jan.  1  next,  the  interest  of  the  old  bonds  to  be  cal- 
culated to  that  date.  But  it  also  provided  that  if  the  Governor 
could  negotiate  the  adjustment  bonds  at  a  less  rate  of  interest 
than  5  per  cent,  he  might  issue  new  bonds  to  draw  interest 
from  Jan.  1,  1882,  and  either  exchange  them  for  the  old  bonds 
with  interest  calculated  to  that  date,  or  sell  them  in  the  market 
and  pay  the  old  bonds  in  cash.  The  Governor,  immediately 
after  the  act  was  passed,  made  strenuous  efforts  to  place  the 
new  bonds  at  4  per  cent,  but  soon  found  that  this  was  impossi- 
ble. The  existing  condition  of  the  money  market  was  not  fav- 
orable to  a  profitable  negotiation  of  the  amount  of  State  bonds. 
The  holder  of  nearly  half  of  the  old  bonds,  Selah  Chamberlain, 
who  at  first  refused  to  accept  the  new  bends  at  a  less  rate  of 
interest  than  5  per  cent,  as  the  act  provided,  finally  consented 
to  accept  a  4/6  per  cent  bond,  and  it  was  finally"  resolved  to 
issue  new  bonds  at  this  rate  of  interest. 

"  In  order  to  fix  the  value  of  the  new  securities  and  commit 
the  State  fully  to  their  redemption  by  the  investment,  it  was 
decided  to  invest  some  of  the  trust  funds  of  the  State  in  the 
adjustment  bonds,  and  the  Governor  was  authorized  by  the 
board  to  use  his  discretion  in  the  matter.  He  has  determined 
that  about  $300,000  of  the  internal  improvement  funds,  about 
$200,000  of  the  permanent  university  funds  and  about  $500,000 
of  the  permanent  s.;hool  fund  shall  be  invested  in  the  new 
bonds.  In  pursuance  of  this  understanding,  some  of  the  Mis- 
souri 6s  and  United  States  4  per  cents  in  these  funds  have  been 
sent  East  to  be  sold  at  market  price,  the  proceeds  to  be  rein- 
vested in  the  new  State  4/6  per  cent  bonds  at  par.  The  State 
will  realize  a  large  premium  on  these  and  other  bonds  to  be  sold 
and  a  profit  of  from  $80,000  to  8100,000  will  inm-e  to  the  seve- 
ral funds  from  the  transaction.  No  difficulty  is  likely  to  be 
encountered  in  placing  the  bonds.  About  $1,000,000  of  the 
$4,000,000  will  be  absorbed  in  the  several  trust  funds  above 
mentioned  and  the  remainder  will  go  to  the  bondholders." 

New  York  &  Long  Branch.—  The  stockholders  of  the  New 
York  &  Long  Branch  Railway  Company  and  its  branch  lines 
have  voted  to  consolidate  all  of  them  with  the  main  eiinpany 
under  the  name  of  the  "New  York  &  Long  Branch"  Railroad, 
with  a  capital  of  $2,000,000.  At  the  coming  election  of  a  board 
of  directors  it  is  said  the  ticket  will  be  as  follows:  Fraijcis  S. 
Lathrop,  Henry  S.  Little,  Anthony  Reckless,  John  Keaii,  Ben- 
jamin Williamson,  Frederick  A.  Potts,  George  G.  Haven,  John 
S.  Barnes,  George  P.  Baker,  Lewis  B.  Brown.  Richard  J.  Dob- 
bins, Edward  M.  Hopkins,  2d,  and  George  Griswold.  It  is  said 
the  officers  will  be:  President,  Henry  S.  Little;  Vice-President, 
George  G.  Haven;  Secretary  and  Treasurer,  Anthony  Reckless. 

North  Carolina  Debt.— A  correspondent  of  the  New  York 
Herald  writing  from  Raleigh,  December  23,  refers  to  the  fact 
that  the  act  of  March  4,  1879,  expires  January  1,  1882.  so  far  as 
concerns  the  privilege  of  exchanging  the  old  bonds  for  new. 
He  says  : 

"The  act  of  March  4,  1879,  'to  compromije,  commute  and 
settle  the  State  debt,'  divided  the  debt,  or  that  portion  acknowl- 
edged as  debt,  into  th/ee  classes.  The  acknowledged  debt 
amounted  to  $12,827,045,  the  total  proposed  payment  to  $3,644,- 
511.  Class  1  consisted  of  the  bonds  issued"  before  the  war 
(except  for  the  North  Carolina  Railroad),  and  on  them  the  State 
offered  payment  of  forty  per  cent  of  the  principal. 

These  bonds  icere — 

Faycttuville  &  Western  Plank  Road $5O,,50O 

Gaston  &  Weldon  RR 25,000 

Fayotteville  At  Centre  Plank  Road 45,000 

FayetteviUe  &  Warsaw  Plank  Road 10,000 

Tar  River 15,000 

lusauo  isylnni 70,000 

Atlantic  Aj  North  CaroliuaRR 1,351,500 

Albennarle  &  Chesapeake  Canal 321,000 

Western  RR 388,000 

Western  North  Carolina  RR I.ISB.OOO 

Wilmington  Charlotte  &  Rutherford  RU  1 ,012,000 

"Ccitam  i)uri>ose8" l,C09.10O 

Cape  Fear  &  Deep  River  Navigation  Co 113,000 

„Total $5,577,400 

On  wUioh  it  ie  proposed  to  pay  $2,23(),960. 

On  the  bonds  in  oiass  2  the  State  offered  twonty-llve  per  cent.  They 
were: 

Western  North  Carolina  RR $1,907,000 

WiUuiugtoii  chai-lotte  &  Rutherford  RR 837,000 

Western  RR ...       ia4,000 

Literaiy  Board  cenilicates 383,045 

Tot.il ^;i,2ei,0-15 

On  which  It  was  proposed  to  pay  $815,21)1  25. 

Bonds  in  class  3,  on  whioU  flftueu  yux  cent  was  offered,  were  these  :— 

Funding  St.itc  debt $Vf,33l,000 

Funding  State  iulerest l,()57,G0O 

Total.... $3,988,000 

—on  which  it  was  proposed  to  pay  $598,200.  State  Treasurer 
Worth  informs  me  that  more  than  two-thirds  of  the 
acknowledged  debt  has  been  settled  already.  Of  old  bonds, 
class  1,  $3,971,400  have]  been  taken  up  ;  of  class  2.  $2,073,245 
have  been  taken  up  ;  of  class  3,  $2,091,400  have  been  taken  up. 
lotake  up  the  old  bonds  $2,242,250  in  new  30  years  coupon 
bonds,  datedJuly  1,  1880,  bearing  4  per  cent  interest,  payable 
at  Treasurer's  office  July  and  January  7,  have  teen  issued  in 
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the  follovriDK^  dsnomioktioos:— Of  $1,000.  $1,839,000  ;  of  $600, 
$383,500  J  of  $l(H),  $118,800!  of  $n0,  $M.950~total.  $2,242,250. 
The  n«w  bonds  ar.!  «wmpt  from  all  State,  county  or  corpora- 
tion taxation,  and  the  coupons  aro  to  bn  received  for  all  State 
taxe-i.  To  the  pa/mentof  interest  on  them  ara  to  be  applied 
all  Slate  taxes  collected  from  profetwionH,  trades,  incomed, 
merchants,  dealers  m  cigars,  ana  three-fourths  of  all  taxon 
collected  from  wholesale  and  retail  dealers  in  spirituonH,  TinonH 
and  malt  liquorn.  If  these  taxes  are  in  excess  of  interest  to  be 
paid,  the  surplus  to  be  invested  in  the  purchase  of  the  new 
Dond-s.  If  not  sudlcient,  the  Treasurer  is  authorized  to  nse  any 
funds  he  mar  have  not  otherwise  appropriated.  If  still  short, 
forty-year  live  hundred  dollar  bonds  may  be  isuuud  to  the 
amt):int  of  $300,000." 

Ponnsylrania  Uftilroncl.— -The  gros-s  and  net  eaminga  In 
November,  and  for  the  first  eleven  months  of  the  year,  are 
pecially  compiled  for  the  C'iirosiclb  in  the  table  below.  In 
Noverab'r,  1881,  there  was  an  increase  of  $263,302  in  gross  earn- 
ings and  an  increase  of  $66,268  in  net  eamin^'s.  For  the  eleven 
months  there  was  an  increase  in  1881  of  $2,680,188  in  gross,  and 
$70:2,409  in  net,  earnings. 

AM-  LINKS  EAST  OP  PITT8BUR0  AND  ElilE. 


$3.18!t.215 

:t,oy.'"),ou 

.■?,8 14.301 

3,7iio,:n2 

3,850,897 
3,H07,437 

July 3.780.418 

Aupiat 3,809,978 

8epteml>er...       3,73.^.000 

October ;i.ii72,971 

November. . .       3.810,-.'15 


-Ornst  Earnings.- 


Jnnunry . . 
February . 
Hareb.... 

April 

May 

June. 


18  so. 
lf3,OS3,.'i.'il 
•.J,!)41.J7ii 
3,-i78,18(J 
3,488,3(Ui 
3,417,916 
3.2'.'.!,176 
3,449.«41 
3,7'23,3r).) 
3.<J  17,543 
3,882,714 
3,574,913 


Xtt  Eaminga.- 


18f*l 

$1 ,2o(j,Hni 
i,ir>s,ioi 

J  ,7!ti>,220 
],(i,).">,8lO 
l,(!S9.rtlO 
1.4S8.513 
l.l!)0,n7l 
1,44 1.504 
1,4(13,177 
1,355.032 
1. 400,344 


18S0. 
$1,360,298 
1,232,182 
1,511,248 
1,495,582 
1,470,852 
1.012,247 
l,302,.')0-> 
1,.">5I,480 
1,474,1)10 
1.088,3<)4 
1,394,076 


Total ?40,392,427      $37,712,240      $10,211,182      $1 5,.n08,774 

As  to  the  lines  west  of  Pittsburg  and  Brie,  the  monthly 
reports  issued  in  1830  and  for  the  current  year  show  the  results 
below.  The  company's  report,  however,  states  a  loss  since 
January  1  this  year,  against  the  same  period  in  1880,  of  $31,441. 

ALL  LINKS  WEST  OF  PITTSBURG  &  ERIE. 


JanuaiT $381,539 

FebmaiT 143,4i»7 

March... 441,901 

April 1 490,704 

May 218,482 


Kel  Surttlus  over  all  Li'ibilitic*. 
1881. 


Juno „„. 

July 

August . 

Bfiitcmhor. 

OitolH-r 

Kovuuiber. . 


dcf.  56,400 
178,.533 
355,771 
245,337 
337,789 
84,908 


18S0. 
$:t05,304 
110,710 
557.171 
312,260 
11,201 
8,481 
300,^27 
207,2'JS 
200,982 
419.600 
377,634 


Inc.  or  Dee.  in 

1881 


Ino  . 

luo.. 

Dec. 

Inc.. 

Ino  .. 

Doc. 

Dec. 

luo .. 

Ino  .. 

Dec. 

Dec. 


$70,235 

26,787 

115,270 

181,493 

207,281 

64.881 

122,294 

88,475 

38,355 

81,817 

202,726 


Nettctal $2,828,121        $2,883,481 


Dec.    $33,300 


Philadelphia  &  Reading  Railroad  Couipany.— The  follow- 
ing is  the  statement  of  business  for  the  month  of  November 
and  for  the  year  ending  November  30: 

-1831. . . 1880.  - 


Oross    Net  Profit 


Seeeiplt 
Xov. 

$ 
1.739,908 
1.->1,829 
04,242 


i 


or. 

$ 

880.727 

98.445 

37,789 


EailroadCo.-- 
Riilroail  traffic. 

Canal  tnifflo 

Btcitm  cMlliers... 

Richmond     coal 

bargee 

Totiil  RR.  Co...  2,015.589  1,017,265 
Coal  A  Iron  Co....  1,482,790     229,182 


9,607 
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rmfitfor 

Tioelve 

Uonthi. 

$ 

8,411,930 
439,468 
287,770 

2,710 


Profll 

for 

Xov. 


VrofiUor 
Ticelte 
Uonltu. 


9,141,945 
1.199,445 


806,720  7,945.392 

119,550     45.'>,820 

30,633     223,389 

1,742  2,444 


904,647  8,027,252 
172,328     346,283 


Tot,  bothcompan's  3,493,379  1,245,447  10,341,390  1,136,975  9,173.536 

1881.  1880. 

Tonsof  coal  carried  on  railroad 8,072,142  7,179.305 

Tons  of  mcrclianrtlge  carried  on  railroad 6,815,234  5,885,080 

PassenBCtH  carried  on  railroad 10,.561,853  9,822,422 

Tons  of  coal  transported  by  Bteam  colliers. . .        555,253  545,000 

Tonsof  cx)al  mined  l>v  Coal    &  Iron  Co 3,937.607  3.400,404 

Tonsof  coal  mined  bytenants 1,484,092  1,233,042 

Total  mined  from  lands  owned  and  controlltxl 

br  Cual   dc    Iron  Co.  and  from  leasehold 

estates 5,422,600  4,696,106 

NoTE.-Co.>>l  2,240  poimds  per  ton;  merchandise  2,000  pounds  per  ton. 

The  following  table  shows  briefly  the  income  for  the  year 
ending  Novemlwr  30, 1881,  as  compared  with  the  previour  year: 


1881. 

$9,141,915 

1,199,445 


1880, 

$8,027,252 

548,288 

$9,173,530 


Total  profit  railroad  company  as  above. 
Total  protll  Coal  ic  Iron  Co  as  above. . 

Total  profit  of  both  companies $10,341,3U0 

From   this  must  bo  deducted  for  the 
Bailroa<l  company — 

Debit  balance  renewal  fund $218,990 

State  tax  on  capital  stock 70,503 

Frotlt  and  lo.s3.  debts  .vid  assuta 

All  rentals  and  full  Interest  on  all  out- 
stundiug  obligations.  Including  floating 

debt- 8,709,854 

For  the  Coal  &  Iron  Company- 
Profit  atid  lo.ss,  debts  and  ai*B0ts 

Full  interest  on  all  outstanding  obliga- 
tions <>l  her  than  those  iield  by  the  Kail- 
road  Company* 1,158,777 

$10,158,131 

Surplus  of  both  co-  ipanles 183,230 

Surpns  Kitilroad  C'umpany $112,58 

Surplus  Coal  A  Iron  Oompauy 40.66' 


$12."),,'V2n 
48,909 
79,499 


8,881,632 
58,400 

1.189,191 

$10,383,522 
11,209,980 


$1 83,256 

*  This  ombraoos  full  interest  whether  paid  or  not  by  the  P.eoolvurs. 

t  Loss. 

Note.— A  claim  made  by  the  State  of  Pennsylvania  for  about  $70,000 

for  Plate  t.-ix  on  loans  for  1881  U  now  being  coutedtvd  by  the  Keculvcis 

and  is  not  included  above. 


She  OP^mmjcwiixl  '^imes. 


COMMERCIAL    EPITOME. 

Feidat  Nioht.  December  30,  1881. 

Holiday  week  usually  witnemte*  »  partial  •uspcniiion  of  boai- 
nnw,  through  the  cl(«iDg  of  the  Rxehangesaod  othtr  inflaeneaf, 
but  the  interruptions  to  trade  this  aeanon  are  lesa  than  xust\ai'\ 
The  special  feature  of  the  week  baa  been  an  iucreMe  ia 
the  export  movement  of  domestic  prodncta,  long  held  in  cheek 
by  the  prevalence  of  speculative  values.  A  prolonged  nUA- 
storra,  causing  local  floods,  has  retarded  home  trade.  The 
weather  has  been  unseasonably  mild,  and  inland  narlgatioa 
suffers  no  interruption  from  ice  as  yet. 

Thu  markets  for  provisions  this  week  have  t)een  without 
important  feature  or  decided  changes.  Priced,  however,  have 
shown  an  upward  tendency,  though  fluctuating.  Trade  in 
pork,  bacon  and  cut  meats  has  been  light.  For  mesa 
pork,  January  and  Febraary  deliveries,  $17  40  bid  and  $lft 
asked.  Lard  has  been  less  active,  yet  trad»)  foots  up  a  reiy 
fair  aggregate,  and  the  speculation  in  futures  has  been  large, 
prime  Western  selling  to-day  at  H"40®ll-42:)6c.  for  February. 
ll-52^@ll-57?6c.  for  March,  11 -COc.  for  April  and  ll-70c.  for 
May.  Butter  is  dull.  Cheese  is  firmer,  though  the  shipmenta 
of  the  week  are  only  18,000  boxes.  Beef  dulL  Tallow  haa.,-, 
been  in  demand  at  7/4@7%c.  The  following  is  a  comparatira  '" 
summary  of  aggregate  exports^  from  Nov.  1  to  Dec.  24  : 


Pork lbs. 

Bacon lbs. 

l.ard lbs. 


1881. 

9,912,800 

80.Oil2,151 

42,801,005 


18?0. 

10,870,800 

12(!,101,402 

02,415,835 


Deireanc 

928,000 

40,072,251 

19,583.930 


Total lbs.  132,S90,S5C  199,481,037  «t,583,I81 

Kio  coffee  has  been  very  quiet  most  of  the  week,  and  has 
shown  no  change  in  price,  the  market  being  for  the  most  part 
nominal;  mild  grades  have  been  very  quiet  and  somewhat 
depressed;  an  auction  sale  of  Praenger  Java  went  oflf  at  very 
low  prices.  Rice  has  sold  fairly  at  steady  prices.  New  Orleans 
molasses  has  been  in  pretty  good  demand  at  the  advance  of  huiti"' 
week;  foreign  has  remained  very  quiet.  Foreign  dried  fruits 
have  been  dull  and  more  or  less  depressed;  foreign  green  fruits, 
however,  have  sold  very  well  at  steady  ptiees.  Raw  sugar  has 
most  of  the  time  been  quiet,  though  last  Saturday  quite  a  large 
business  was  done,  and  prices  throncrhout  the  week  have 
reraaiued  steady  for  Muscovado  at  7%@7^c.  for  fair  to  good 
relining,  though  centrifugal  has  sold  at  8V(c.  for  OO-degreea 
test.  The  close  is  active  and  Arm.  Relined  has  been  in  fair 
demand,  and  latterly  steady  at  8?ic.  for  standard  soft  white 
"A,"  9Mc.  for  granulated,  9^.  for  crushed  and  cut  loaf  and 
9>6@9%c.  for  powdered. 

The  market  for  Kentucky  tobacco  has  been  rather  more  a«-  . 
live,  owing  to  an  improved  demand  from  shippers.    ThesaleSi 
for  the  week  are  760  hhds.,  of  which  710  for  export.    Lags  are 
quoted  at  6®7/^c.  and  leaf  at  8@14e.      Seed  leaf  has  been  com- 

f)aratively  quiet,  and  sales  for  the  week  are  b50  cases,  as  fol- 
ows,  all  from  the  crop  of  1880:  250  cases  New  England,  wrap- 
pers, 15@38c.;  200  cases,  Pennsylvania,  assorted,  ]2@18e,  and 
wrappers,  18@40c.;  200  cases  Ohio,  6^@14c.;  100  ta-ses  Wis 
consin,  4@15c.;  100  cases  State,  7@18c.  Some  thousands  of 
bales  of  Uavana  tobacco  have  been  destroyed  by  fire  and  6,000 
bales  damaged  ;  but  prices  are  no  higher  and  trade  is  quiet. 

Strained  rosin,  owing  to  scarcity  and  some  speculation 
has  advanced  to  |2  35@$2  403^.  Spirits  turpentine,  after  de- 
clining to  54)20-,ha8  latterly  re-acted,  on  a  good  demand,  to 
55>6c.  Hides  have  been  dull  and  neariy  nominal.  Leather 
has  been  in  moderate  demand  and  steady.  Hops  have  been 
moderately  active  at  unchanged  but  not  particularly  firm 
prices.  Clover  seed  has  been  quiet  at  8)6@9c.  Refined  petro- 
leum has  been  dull  at  a  decline  to  7c  ;  certificates  have  met 
with  a  fair  demand,  and  close  at  83@83^c. 

American  pig  iron  has  been  quiet  but  firm.  American  steel 
rails  are  obtainable  at  $58  for  next  year's  delivery,  but  as  foreign 
are  offered  at  something  less,  and  as  moreover  American  manu- 
facturers are  determined  to  keep  the  English  makers  out  of 
this  market,  this  quotation  must  be  regarded  as  wholly  nominal. 
Pig  tin  has  been  quiet  and  weak,  but  closes  mora  steady;  plates 
are  still  depressed,  however.  Ingot  copper  has  been  dull  at 
20Mc.  Msh  for  Lake  Superior.  Spelter  has  sold  at  $">  8C@$C  for 
domestic,  which  has  been  in  good  demand.  Lead  has  been  in 
fair  demand  and  firm.  Wool  has  been  steady  but  quiet  as 
usual  at  this  time  of  the  year.  Sisal  hemp  has  sold  more  freely 
and  closed  steady  at  0^i@6^c. 

Ocean  freights  have  been  fairly  active  for  grain  shipments, 
but  oth8rwi.se  very  quiet.  To-day  the  engagements  embraced 
grain  to  Liverpool  at  25id.  per  bush.,  flour  at  10c.  per  ton  and 
cheese  at  12s.  7d  per  ton;  to  London,  grain  at  6d.  per  bush., 
flour  17s.  6d.  per  ton  and  cheese  at  25s.;  to  Hull,  grain  at  3d.; 
to  Antwerp,  grain  at  6d.,  and  to  Bordeaux,  10%d.  Flour  to 
Glasgow,  by  steam,  253.  Petroleum  charters  have  been  dull  at 
3s.  4j^d  y3s.  9d.  to  the  Continent ;  cases  to  Algiers  at  ISc. 
Grain  charters  are  dull,  and  rates  more  or  less  nominal,  while 
in  miscellaneous  business  rates  have  been  generally  kept 
private. 
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ftaDAT,  P.  M..  December  30.  1881. 
Thk  MovM(Birr  of  thb  Crop,  as  indicated  by  our  telefrranw 
from  the  South  to-night,  is  given  below.  For  the  week  endinsr 
fcis  evening  (Dec.  30),  the  total  receipt*!  hare  reached  195,808 
bales,  against  201,855  bales  last  week,  236,578  bales  the  prerioa* 
week  and  233.341  bales  three  weeks  since;  making  the  tot«J 
leceipts  since  the  1st  of  Sept«mber,  1881,  3,137,266  bales,  against 
3  464,099  bales  for  the  same  period  of  1880,  iihowinjr  a  deoreaa* 
since  September  1, 1881.  of  316,833  bales. 


Seeeipis  at— 

Qalveeton 

Indinnola,  &c. 
Mew  Orleans... 

Mobile 

Florida 

Barannah  

Brunaw'k,  Ac. 
Oliarlestou 

Ft.  Royal,  &<•■ 
WUniinyton  .... 

Moreli'dC.,&c 
Worfolk 

CSty  Poiut,&c. 

Hew  York 

Boston 

Baltimore 

Phlladelp'a,  Ac. 

Totals  this  weeh  31.591 


Bat. 


2,299 

11.141 
3.069 

4,493 

2,901 

63G 

4,000 

1,033 
1,919 


Hon. 


1,505 

9,799 
3,319 

4.424 

2,468 

500 

4,765 

2,089 
1,683 


33,552 


Tuet. 


3,22S 

8,559 
735 

0,332 

3,332 

539 


1,999 
180 
300 
73( 


23.94( 


Ved. 


3,748 

15,396 
1,165 

5,497 

2,075 

1,544 

4,31' 

5,820 
3,167 

599 


43.358 


TKurt,      Fri. 


3,062 

8,304 
866 

2,343 

3,125 

622 

2,899 

2,146 
1,533 

85 


1,321 

900 

14,084 

871 

816 

2,140 

430 

2,471 

537 

1,076 

1.341 

3,322 

3,568 

1,930 

1,675 

500 

1,339 


21,990  38.377  195.303 


Total. 


17,163 
900 

67,283 

10,025 

816 

25.235 

480 

15,372 

587 

4,967 

1,341 

19,333 

3,568 

15,067 

10,162 

800 

2,759 


For  comparison,  we  give  the  f oUowmg  table  showing  the  week's 
total  receipts,  the  total  since  Sept.  1, 1881,  and  the  stocks  to-night 
and  the  same  items  for  the  corresponding  periods  of  last  year. 


Receipts  to 
December  3D. 


GalTeston 

Indianola,  &o.. 

Hew  Orleans 

MobUe 

TloTlda 

■arannab 

Brunswick,  Ac. 
Charleston   

Port  Royal,  4c. 
WUmington 

M'head  City,&c 
Korfolk 

aty  Point,  Ac. 

■ew  York 

Boston 

Baltimore 

Philadelpliia,  Ac. 


1881. 


This 
Week. 


17,16.3 

900 

67,283 

10,025 

816 

25,235 

480 

15,372 

537 

4,967 

1.341 

19,333 

3.568 

15.067 

10,162 

300 

2.759 


Since  Sep. 
1,1881. 


305,828 
10,943 

855.468 

190.687 
18.287 

549,0 
6,464 

387,549 
14,913 

103.107 
12,753 

109,614 
38,106 
65,796 

120.61fi 
14,965 
32.793 


1880. 


This 
Week. 


21,819 

1,010 

68,422 

16.730 

333 

26,759 

51 

18,205 

117 

2,105 

932 

19,658 

6,35 

5,9-8 

6.355 

944 

2 


Since  Sep. 
1, 1880. 


376,534 
10.541 

812495 

213,853 
17.256 

615,825 
1,131 

152,055 
37,601 
96,279 
21,911 

172.269 

112,352 
65,313 
60,627 
13,001 
18,913 


Stock. 


1881.   1880, 


106,368 


396,158 

19,626 

99 

123,149 

105,862 

395 

15,170 


70,382 


258,414 

5,195 

54,608 

26,146 


119,620 

49 

290,778 

67,130 

5,086 

121,389 

100,937 

185 

11,022 


18,016 


154,835 

2.338 

37,551 

12,794 


975,309 


Total 195,808  3,137,266  196.435  3.451,0n9 

*  1,212,702. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  poits  tor  six  seasons. 


Iteeeipts  at— 

1831. 

1880. 

1879. 

1878. 

1877. 

1876. 

Salvesi'n.&o. 

18.063 

22.329 

8,763 

14,573 

15,59.> 

15,373 

Hew  Orleans. 

67.233 

68,422 

50,471 

47,783 

63,997 

40,713 

MobUe 

30,02.-1 

16,73f 

13,928 

13.223 

18,682 

11,710 

larannah 

25.235 

26,759 

19,420 

19,631 

16,805 

13,962 

Charl'st'n.Ac 

15,009 

18,652 

10,158 

10,917 

10,511 

10,382 

■Wllm'gt'n,  Ac 

6..^03 

3.087 

l,20:i 

2,196 

5.099 

I.XOO 

Horlolk,  Ac. 

22,901 

26,013 

24,601 

20,691 

20,033 

9,866 

All  others.... 

30.034 

13,913 

25,759 

11,083 

15,003 

11,393 

Tot.  this  w'k. 

195.803 

196,436 

164,306 

143,153 

165,75.". 

115,268 

Since  Si>pt.  1 . 

3I37.'J6' 

<4  5 1.090 

316R.8i5 

2719.291 

2198.670 

2677.331 

Ualvet.-ju  1 

L!-JlUa«4     I 

i.ltauola; 

Cu.it'tuiibo 

11  iiiiiluile 

s    Poi-C   t4i 

>V<il.    iUC. 

WuuJaRron  laoludta  .Vtorebead  City,  Ac:  Norfolk  Inoludoa  City  Point,  Ac 
The  etporth  for  the  week  ending  this  evenintr  reach  a  total 
of  97,138  bales,  of  which  66,059  were  to  Great  Britain,  8,253  to 
France  and  22,826  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  1,212,702  bales.  Below  are  the 
•iports  for  thfi  week  and  since  September  !.  1881. 


Exports 
from— 

•»lTe>ton 

Mew  Orleans.. 

Mobile 

Florida 

■aTannah  

Oharleiton  '.. . 
WUtnlngtoo... 

RorXolk 

II»w  York 

Boston 

Baltimore 

Pl>lla<]elp-ii.&. 

Total 


Week  EruUrm  Dec.  80. 
Exported  to— 


Oreat 

Brtt'n. 

France 

4<«9 

19.424 

I,be7 

8.831 

1,750 

i.S't 

csai 

«.5  8 

IS.eST 

13.000 

%1 

».T18 



(m.'>s3 


From  Sept.  1,  ISSl.  to  Dec.  SO,  1861 . 
Bxportfi  to- 


Conti- 
nent. 


«,903 
8,735 


8.a^ 


8,850 
8,4V0 


23,8S8 


Total 
Week. 


8,877 

!12,U» 

«,IU8 

4,800 
10,867 

8.50S 
18,88' 
17.283 

2.~i» 

2fi'M 
»*,1SS 


(freat 
Britain. 

75,61H 

212,4«- 

10,'-37 

3,UU0 

73,313 

9J,745 

8),807 

I5S,4ttf 

i3<.12 

45.017 

86,980 

tS.OSI 

821.373 


•zpuru  Irum  Port  Koral.  A«. 


I  la  031^.371  .■sir 


France 

7,873 

128,337 

3,831 


14.355 
17.153 
1,430 

14,661 


187,089 
87'l,r. 


Conti- 
nent. 

31,019 
108,376 


117.IB7 

68.430 

5.683 

13,v:i0 

29,961, 

1 

17.203 

SO 

394,8  7 


Total. 

117,510 

179,31(1 

34,lftS 

3.900 

2C6.733 

17b,32r 

43.U19 

189.379 

189.75.S 

<5.<  18 

44,183 

19.031 

1. 603,33* 

4W1(«!2.'07S6» 


In  addition  to  above  exports,  our  telegrams  to-night  al.s«  giT» 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  porta  named.  We  add  similar  figures  for  New  York,  which 
•re  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Bearer  Street. 


Die.  3«,  AT— 


HswOrleMia.. 

SC«blle 

O'Datrleston 

9»Taanah . 

9alY6«ton 

(few  York 

Otbar  porta 

T««»l 


On  Shipboard,  not  cleared— for 


Oreat       w^„„,.      Other      Coast-       ».„,_, 
Britain.    '^'"**'- Foreign     wise.         ^o^- 


28,817 
7,500 
9,400 

11,100 
9,363 
4,.-.CK) 
3,000 


73,680 


36.478 
3,000 
900 
None. 
4,961 
None. 
None. 


35,339 


15,001 

1,150 

11,940 

10,600 

9,431 

550 

1,500 


50,172 


2,738 
1.200 
3.3  0 
5,500 
2.901 
None. 
2,300 

17,912 


Leamttm 
Stock. 


177,133   103556* 


The  cotton  market  opened  strong  Saturday  last,  but  no  i  m- 
portant  advaoca  in  futures  took  place  ;  and  on  Tuesday,  und  er 
indications  of  an  increased  movement  of  the  crop  and  diversio  a 
of  interest  to  the  Stock  Exchange,  causing  some  of  the  outside  r» 
to  sell  out  and  retire  from  the  cotton  market,  prices  gave  way 
smartly.  Wednesday  was  without  important  change,  but  yes- 
terday there  was  renewed  depression  under  the  indications  that 
the  receipts  at  the  ports  for  the  week  would  be  about  as  larg« 
as  for  the  corresponding  week  last  year,  which  caused  a  mora 
general  disposition  to  abandon  the  estimates  of  the  total  erop 
which  had  been  put  forth  by  the  Agricultural  Bureau  and  tha 
Southern  Exchanges.  To-day,  after  a  variable  opening,  there 
was  some  farther  decline.  Cotton  on  the  spot  remained  qsiet 
and  nominally  unchanged,  but  with  increased  depression  of 
tone  down  to  the  close  of  last  evening,  and  to-day  prices  were 
nominally  unchanged  at  12c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  641,900- 
bales.    For  immediate  delivery  the  total  sales  foot  up  this  wee 
3,494  bales,  including    68    for    export,    1,317  for  consumption^ 

2,119  for  speculation  and in  transit.    Of  the  above,  700  baleo 

were  to  arrive.     The  following  are  the  ofBcial  quotations  and 
■ales  for  ^ach  day  of  the  past  week. 


Dee.  24  to 
Dec.  30 

UPLANDS. 

NEW  ORLEANS 

TEXAS. 

Sat. 

Rtou 

Tnea 

Sat. 

inon 

Tueit 

.Sat. 

inoa. 

Tnes 

Ordiu'y.^» 

95,  „ 

• 

95s 

P»R 

95b 

958 

93s 

atriptOni.. 

9''« 

9''« 

lO^ic 

103,8 

lo-'iie 

103i» 

(Jood  Ord.. 

lOl'is 

101 '-16 

11 

11 

11 

11 

8tr.  Q'd  Ord 

111-, 

>^ 

11% 

Il'is 

e>, 

ll''is 

Ifie 

>, 

ll'u 

Low  Mid  I'K 

ll»,i 

lis,. 

lllJ,„ 

n''« 

a 

11 ''8 

11  V 

5 

117, 

Str.L'w.Midilll3i4 

a 

12% 

a 

r2% 

l'J% 

12i« 

MiddUiiK... 

1^ 

o 

12 

rj^M 

o 

y^  16 
1211,6 

1-^16 

o 

l2lJ', 

uood  Mid.. 

12% 

n 

12% 

1211,, 

n 

1211,6 

n 

Str.O'dMld 

125a 

1239 

1216; 

1216;" 

12i6ia 

1216  J 

Midd'g  Fair 

13% 

13% 

137,« 

137|a 

1.3  m' 

137,;" 

Fair 

13'8 

13'8 

Il-'l6 

; 

14<,6 

143i« 

143; 

Wed 

96,8 

Tb. 

96,6 

Frt. 

Wed 

Th.  1  Frl. 

Wed 

•rh. 

Frl. 

Ordin'y.Slb 

06„   >    908 

968      i    968 

95f, 

S'6h 

90, 

Strict  Ord..     9^8 

9''« 

9''8       10316 

103,6     103,6 

103,6 

103,6 

lOSj, 

Good  Ord..  lOUie  lOliio 

1011,„  11 

n 

U 

U 

u 

11 

Str.G'dOrd  11%    111%      11%    |117,g 

ll^lft 

ll'Jis 

ll''l6 

Ifio 

11  ■'is 

Low  Midd',«'ll»,6  |119,s    n9,„  \l\Tfs 
Str.L'wMid  1113,6  lli3]e  lll5,6  12% 

ll'i 

ll''« 

117« 

u-i 

n->* 

12% 

12% 

12% 

12% 

12% 

Middling... 

12 

12 

12 

126|8 

126,6 

l'-'^16 

I'-i^ie 

126,6 

126,, 

Good  Mid.. 

123, 

1238 

1238 

12ll   6 

l-Jll,,, 

l'-"l6 

12li,6 

1211,6  I21I1, 

Str.  G'd  .Mid 

1258 

1258 

1268 

1216,6 

1216,6 

1216,„ 

12:5, „ 

1216,6ll21»l, 

Midd'g  Fail 

13% 

13% 

13% 

137,6 

137,i 

137,6 

137,6 

137,6   |13'',« 

Fair 

1378 

137$ 

IS's 

143,6 

143,6 

143.„ 

1436 

143,6 

113i, 

STAINED. 


Good  Ordinary ^  lb. 

Scriei  Good  Ordinary 

Low  Middling 

Middling 


Mat.    inou  Tues  Wed    Tb 


8''8 

978 

109,6 

ll'ie 


Holi- 
day. 


8'e 

109,6 
119,6 


87a 

97^ 

io»,„ 

119ie 


8 ''8 

9''8 

109,6 

U9l« 


Frl. 

9'8 
10»i« 
11»1, 


MAREBT  AND  SALES. 


Sat.. 
Moa 
Tues 
Wed 

ruurs 
Fri  .  .  I 

Total  I 


SrOT  HARKIT 
CLOSUU. 


Dull 

Weak  aud  irreg. . 
Dull  aud  uoiiiiual 

Weak 

Hoavy 


SALKa  OR  SPOT   AND  TKAS.SIT. 


Ex-     Con-     Spec-  Trim- 
port.   sump,  urt'n    sit.     local. 


58 


68 


1H4 

376 
230 
303 
224 


1.317 


600 
Holiday.. 
470 

1,049 


2,119 


Sales. 


812    53.800 

'"8itiii78,i'o6 

230!  114.900 
1,352  136,700 

221:128.400 


Deliv- 
eries. 


40O 

600 
400 
30O 
60O 


3,491011,900    2,200 


TUa  <l«tly  il  ilirariai  glvi3;i  aoovo  :iro  Aoou.my  il.)uv,)r  .1  tiia  day  pre 
risus  to  tkat  oa  wUaU  Uiey  are  renortad. 

Th«  Salbs  and  Priors  of  Futurbs  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  lonud  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  tLnA 
the  doling  bids,  in  addition  to  the  daily  and  total  sales 
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•Incliirtes  bii'cs  in  Hepteniher.  1881,  for  September.  314,000:  Septflm- 
b»r-Oetober  for  Ooroher.  41R.400:  SeptemberXeTsmber for Norember, 
-=«11.200;  alRO  sales  for  November,  1882,  S.OOO. 

A  Inoludea  for  November,  1882.  300  at  U-.'5«. 

B  InolU'lesforNovrtmhcr,  1*8;,  800  at  ll'.55*ll-5t. 

O  Includes  for  Novfmner,  18S2,  100  at  ll-5«. 

Bluoludei  for  November,  188i,  800  at  ll-15»ll-48. 

Transferable  Onlers— Saturrlay.  12;  Monday,  — ;  Tnetday,  n: 
Wednenday.  11'93;  Ttauraduy,  lias  for  December  and  12  for  January: 
Friday,  1193. 

Short  Notices  for  December— Saturday,  12;  Wednesday,  11  92. 

Bhort Notices  for  January— Thursday,  11'98*U'93;  Friday,  11-92* 
Il-M. 

The  foUowinsr  exchangin  hare  been  made  daring  the  week: 


-«5  pd.  to  exoh.  1,100  Jan.  for  Feb. 
•67  |)d.  to  exch  •J,.500  Jan.  for  Apr. 
-25  pd.  to  exch.  400  Jan.  for  Fob. 
■40  pd.  to  exoh.  6  10  Feb  for  Apr. 
•19  pd.  to  exoli.  100  M.ir.  for  Apr. 
-37  pd.  to  exoh.  2.000  Jan.  for  Feb. 


■.lO  pd.  to  exch.  100  Jan.  for  Mar. 
10  pil.  to  exeb.  6i)0  Mar.  tor  Apr. 
■n  pd.  to  exch.  100  Jan.  for  Mar. 
'06  pd.  to  exoh.  100  Jan.  a.  n.  for 
regular. 


Thb  Visiblb  Supplt  of  Cotton,  as  made  np  by  cable  and 
telegraph,  Ls  as  follows.  The  Continental  stocks  are  the  fl^^nnw 
of  last  Saturday,  bat  the  totals  for  Great  Britaia  and  the  afloat 
(or  the  Continent  are  this  week's  retams,  and  conseqaenti/ 
<hr9Q|rl^t  down  to  Thursday  evening;  hence,  to  make  the  totals  the 


oomplet«  flgareN  for  to-night  (Deo.  80).  me  add  th«  itom  of  fltporU 
from  the  lTnit«>d  Htatm,  inoloding  in  it  the  eiporta  of  FrkUr  oalf . 


.bataa. 


1881.  1380. 

481.000     178.000 

41.000       S'i,800 


62.^.000 

123,000 

a.500 

16,300 

18,000 

42,600 

19.300 

390 

2,000 

8,000 


SI  0.300 

00,000 

0,800 

34.700 

8,000 

36.700 

9,300 

4,100 

ROO 

4,7!'0 


1879. 

483.000 

43J>i<0 

b'3S,M0 
43,160 

i,.Ma 

14.148 

1.800 

13,460 

13,150 

1,006 


1,398 


329,080      170.380        88,999      168,390 


•took at  Uverpool. 

•toekat  London 

Total  Great  Britain  atonk 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Block  at  Hamoars 

Stock  at  Bremen 

Stock  at  Amsterdam... 

Btook  at  Rotterdam 

Stookat  Antwerp 

Btook  at  other  eontl'ntal  porta. 

Total  oontlnenial  porta. 

Total  European  stocks..  ..  764,980 

India  cotton  afloat  for  Rurope.  112,000 

Amer'n  oottoa  afloat  for  Eur'pe  507,000 

BKyi>t,Brazll,Ao.,aflt  forE'r'pe  39,000 
Stock  In  United  States  poru  ..1,212,702 

Stock  In  U.  8.  Interior  ports.. .  416,363 

United  8t*tes  exports  to-day..  11,800 

Total  visible  supply 3,0j3,845  2.773,039  2,561,210 

Of  the  above,  the  totals  of  American  and  other  desbrtptions  are  a 
American — 

Liverpool  stock 3.51,000 

Oontlnental  stocks 104.000 

American  afloat  for  Europe 507.000 

Dnitert  States  stock 1,212.702 

Dutted  States  interior  stocks..    416.363 
United  States  exports  to-day . .       1 1 ,800 


187». 

41 9,00* 

48,790 

468,750 

80.000 

8,000 

7,000 

3,900 

84.600 

33JM)0 

11,000 

1.750 

6.000 


369,000 

96.000 

678.000 

974.184 

321,225 

2'' ,000 


333,000 
29,000 
612.000 
881.412 
35^.913 
IS.IKM) 


2.474,113 
a  (oUows  I 

283,000 
119,0C0 
611,000 
863.473 
381.634 
15.000 


Total  American. 


....2,602,365  2,460,409  2,232,355  2,173.113 


Eatt  Iiutiati.BrazU,  die,— 

Liverpool  stock 133.000  109.000  14%.0a0  132,000 

London  stock 41,900  8'.2.300  42.900  48.750 

Ooutmental  stocks 125,080  74,380  .'i0..->95  49.250 

India  adoac  for  Europe 112.000  53.000  52  0)0  56.000 

BKypt.UrazU,  Ac,  afloat 39.000  38.000  32.300  15.000 

Total  East  India,  Ac 450.980      308  6R0      331.855      301.000 

Total  Amertoan 2,602,a65  2,466,409  2,2:12,355  2,173,113 

Total  visible  supply 3,053,845  2,773.089  2,564.210  2.474.113 

Price  Mid.  Upl.,Uverpool  ....      6iii«d.  6%  I.  6^8  I-  S'lgd. 

C9'~  The  imports  into  Continental  ports  this  week  have  been 
30,600  bales. 

The  above  figares  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  280,756  bales  as  compared  with  the  same  date  of  1880, 
an  increas*  of  433,633  bales  as  compared  with  the  corres- 
ponding date  of  1879  and  an  inorease  of  579,733  bales  as  com- 
pared with  1878. 

At  thb  LiTBaioR  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
oorreapoading  week  of  1830 — is  set  oat  in  detail  in  the  following^ 
statement: 


We*k  ending  Dt4.  30.  'ai. 

1  Wuk  ending  Die.  31,  '80. 

RteeipU. 

Shipm'U 

Stoek. 

Receipts 

Shipm'l^ 

Stock. 

Augusta,  Oa 

4,846 

1.573 

37.974 

5.731 

2.103 

27,137 

Columbus,  Qa... 

2.782 

2,:)  14 

20,28.3 

3.100 

1,714 

24.616 

.Macon.  Oa 

1,5.36 

2,075 

10,329 

1.230 

190 

10.746 

Moutgom'ry.Ala. 

2,208 

2,745 

12,418 

2,d2.'» 

1,998 

12.536 

Si'lma,  Ala 

2,022 

2.079 

12.443 

2.571 

2,289 

9.850 

Memphis,  Tenn.. 

10,873 

10,378 

103,878 

13.377 

12.175 

87,347 

Nashville,  Tenn* 

2.174 

412 

19,193 

1.569 

2,065 

13.721 

l>»llas,  Texas.  .. 

479 

l,27t 

3,70.> 

270 

46h 

5.300 

Jetterson,  Tex.  . 

32 

350 

1.860 

627 

605 

4.S93 

Shreveport,  La. . 

1,596 

2,.j02 

15,79  i 

2,866 

3.7  V. 

9.662 

Vieksburg,  Miss. 

6.28  S 

6.562 

13,3112 

4,964 

4,780 

8,395 

Columbus,  Miss.. 

681 

1,216 

10,3.'4 

589 

698 

7.003 

Eufaula,   Ala 

1,246 

1.897 

3,070 

2,041 

1,799 

4.0S6 

Gritlin.Oa 

639 

1.17  7 

4,179 

313 

307 

1,878 

Atlanta,  Qa 

6.035 

2.287 

30.071 

2.4S9 

2.^47 

10,260 

Kiime,  Oa 

1,347 

2,195 

11,374 

1,400 

1,900 

14.460 

•harlotte,  N.  C. . 

443 

743 

600 

.58.1 

914 

666 

St.  IX)uU,  Mo 

17,4  J 1 

17.002 

83.770 

15,29  . 

9.552 

44.530 

Cluoiauatl,  O.... 
Tstal, eld  ports.. 

14,089 

7,954 

12,898 

l«,521 

11.385 

15,078 

76,737 

67,035 

416,363 

72,118 

60,903 

321,325 

Newberry.  8  C. 

6.53 

6.)3 

744 

419 

391 

420 

Kaleifth.  N.  C... 

404 

-S!( 

2.104 

531 

700 

3,003 

Cetersburg,  Va.. 

343 

6,002 

264 

463 

615 

Louisville,  Ky... 
Little  Rock.  Ark. 

1,167 

830 

10.186 

432 

554 

4.696 

612 

1,064 

2.841 

686 

811 

1,380 

Brenbam.  Tex... 

333 

611 

2,164 

3r,8 

844 

3.193 

Houston, Tex 

18.345 

17,994 

26.182 

19,156 

19.72.5 

28.494 

Total,  new  perts 

21,?57 
98,591 

31.997 

50,223  [ 

21,816 

23.518 

41300 

ToUl.all 

89.032  466.586  [ 

93.96  4 

84,424 

363,035 

•  We  have  added  to  the  reeelpta  777  bales,  which  Is  the  exoesa  •< 
actual  atuok  over  the  estimated. 

The  ab<  tve  totals  show  that  the  old  interior  stocks  have  in- 
ereased  daring  the  week  9,703  baUs,  and  are  to-night  95, 188 
bales  more  than  at  the  same  per!nd  last  year.  The  receipts  at 
the  same  towns  have  been  4,619  bales  more  than  the  same  weok 
last  year. 

BBCBiPia  Fsox  THB  PLiSTATioNs. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  eaok 
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week  from  the  plantations.  Receipta  at  the  outports  are  some- 
tmes  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  freq^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  mclude  orerland  receipts  or 
Soathern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  oat^ports. 

KECEIPTS  FHOM  ri,A»TATIOX8. 


Wuk 

Rteetpti  at  t)i«  Ports. 

Stock  at  Interior  Portf 

TJec'pt*  frmn  Plant  'na . 

miint- 

1879. 

1880. 

1881. 
185,036 

1879. 

18S0. 

121,893 

1881. 

1879. 
191,028 

1880.  1   1831. 

Oct.  14 

•.SI.T'U 

210.387 

;81.227 

169,169 

.>2«,I76  221,212 

-     21 

il4.4«l 

236,»11 

laLMl 

95,99! 

132,785'196,095 

2M.227 

217.211 

211.487 

■•    sa 

243.613 

231.830 

203,211 

11J,735 

179,8T6|218,!50 

263,335 

281,711 

225,296 

Xov.  4 

2»,0j7 

■J5I,76S 

2i6,885 

133,905 

201,730 

251,938 

243,237 

276,851 

253.473 

"     11 

220,218 

215.912 

224,420 

!87.ia6 

227,135 

^85.408 

273.437 

238,218 

254,890 

•      18 

218,iOS  236.818 

224,837 

ai8.H08 

242.320 

308.738 

S50.2« 

271,809 

218,187 

*•     «5 

2i9.!o2 

203,1. )2 

221,S76 

261,183 

247.911 

325,903 

281,337 

210,777 

241,021 

Bee.    9  .... 

816.167 

218,311 

216,170 

257,109 

218,385 

350,364 

239,093 

218,295 

240,83! 

■  ••      9 

231,87(1 

213,137 

233,311 

317.166 

263,278 

370,217 

265,233 

2J9,54a 

233,227 

"    16 

218,037 

i!38.41J0  230.578 

313,503 

291.224  397,538 

214,942 

267,438 

26.'^.8il7 

"    US  ...... 

207.801 

237.981201,853 

381,926 

310,015  408,931 

229,024  233,771 

210,973 

"     30 

154.300 

108  433  193  8n8  353.fll3'321.225'418.3  B'143.3S^  207.84.-|2O.'i,510 

The  above  statement  shows — 
J      1.  That  the  total  receipts  from  the  plantatioiLS  since  Sept.  1  in 
1881  were  3,518,094  bales;  in  1880  were  3,754.331  bales;  in  1879 
were  3,515,497  bales. 

2.  That,  although  the  receipts  at  the  out-ports  the  past  week 
were  195,803  bales,  the  actual  movement  from  plantations  wa.'^ 
305,510  bales,  the  balance  goiug  to  increase  the  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  planta- 
tions for  the  same  week  were  207,645  bales  and  for  1879  they 
were  145,323  bales. 

Weather  Reports  by  Teleoraph. — The  temperature  has  con- 
tmned  high  for  the  seasonin  the  greater  portion  of  the  South 
during  the  past  week,  and  there  has  been  more  or  less  rain  in 
most  sections.  Killing  frost  is  reported  on  one  night  in  sections 
of  Texas,  but  nowhere  else. 

Galveston,  Texas. — We  have  had  drizzles  on  two  days  of  the 
past  week,  the  rainfall  reaching  twelve  hundredths  cf  an  inch. 
The  thermometer  has  ranged  from  41  to  G3,  averaging  52. 

Indianola,  Texas. — We  have  had  drizzles  on  two  days  of  the 
past  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
We  have  had  a  killing  frost  this  week  on  one  night.  Average 
thermometer  56,  highest  70  and  lowest  42. 

Dallas,  Texas. — We  have  had  no  rain  during  the  past  week. 
We  have  had  a  killing  frost  this  week  on  one  night.  The  ther- 
mometer has  averaged  57,  ranging  from  41  to  72. 

Brenham,  Texas. — There  has  been  no  rain  during  the  past 
week.  We  have  had  a  killing  frost  on  one  night  during  the 
week.  The  thermometer  has  ranged  from  41  to  73,  averaging  57. 

New  Orleans,  Louisiana.— We  have  had  rain  oa  two  days 
of  the  pa-st  week,  the  rainfall  reaching  two  inches  and  thirty 
hundredths.    The  thermometer  has  averaged  57. 

Shreveport.  Louisiana. — Telegram  not  received. 

Yiclcshurg,  Mississippi.— \t  has  rained  on  two  days  of  the 
^  pa.st  week.     The  weather  has  continued  mild  and  pleasant. 

Columbus,  Mississippi.— We  have  had  rain  on  two  days  of 
the  pa-st  week,  the  rainfall  reaching  one  inch  and  ten  hun- 
dreths.    Average  thermometer  54,  highest  70  and  lowest  40. 

Little  Rock,  Arkansas.-The  weather  during  the  past  week 
ias  been  clear  except  on  Wednesday  and  to-day,  which  has  been 
:  blustering  and  cold.  The  thermometer  has  ranged  from  35  to  62. 
•  averaging  46.  Last  week  it  was  cloudy  on  three  days  with  rain 
,  on  two  days,  and  the  rainfall  reached  'fifty-eight  hundredths  of 
'  *°  i?  thermometer  averaged  44,  and  ranged  from  31  to  59. 

Nashville,  Tennessee.— We  have  had  rain  on  three  days  of 
the  pa.st  week.    The  thermometer  has  ranged  from  37  to  62 
.  averaging  48,  and  the  rainfall  has  reached  one  inch  and  twentv- 
two  hundredths. 

Mobile,  Alabama.— It  rained  severely  on  two  days  and  was 
showery  on  one  day  the  early  part  of  the  past  week,  but  the 
tetter  portion  of  the  week  has  teen  clear  and  pleasant.  The 
thermometer  has  averaged  53,  ranging  from  36  to  61,  and  the 
rainfall  reached  three  inches  and  thirty-five  hundredths 

Montgomery,  Alabama.— We  have  had  rain  on  five  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  seven  tun- 

?„  .1^         :r  ''°®  '"J^^  "^^'^^  ^^*^'^^  l^as  been  a  favorable  change 
in  the  weather,  and  it  is  now  turning  colder.    The  thermometer 
has  ranged  from  36  to  67,  averaging  51 
♦l,l^o'T'  -^'^fxima.-It  rained  lightly  on  four  days  during 

-  w«.W  l!!^  ^'  °,^  ^^^  i"^?'  ^'='''''  ^"<1  '•»«  latter  portion  of  the 
week  has  been  clear  ancf  pleasant.    The  i-ainfall  reached  ninet v- 

'  cr^freelv  "t^'m''^  '"'  "'?\  ^^^"^'^  '''^  marketing  their 
.  crop  ireely.     Iho  thermometer  has  averaged  49. 

raf^ll't'"'  ^^?^'1'^\-''^''  ^^^''  ^^^  '^'O  °n  OM  ^ay  of  th. 
S^«Y^  'u  ""^  *'*''  balance  of  the  week  has  been  pleasant.  The 
Sw'f ''rtH  """"^  ''"' "'«  "is'^*^  l"'^"  been  cold.  Contract^ 
yeai^H  ri,.^  nn,f"?i'°^  year  are  now  being  made  at  about  .last 
iingc'e'andtL^  oSl'"''"-'"  ayera^el53.  tha'Ligliest 


Macon,  Georgia.— It  has  rained  on  four  days  during  the  pa-st 
week.    The  thermometer  has  ranged  from  32  to  66,  avera.i?ing  52. 

Columbus,  Georgia. — It  has  rained  severely  on  two  days  of 
the  past  week,  the  rainfall  reaching  three  inches  and  ninety- 
eight  hundredths.  The  thermometer  has  averaged  60,  ranging 
from  47  to  63. 

Savannah,  Georgia.— It  has  rained  on  three  days  of  the  past 
week,  and  the  remainder  of  the  week  has  been  pleasant.  The 
rainfall  has  reached  one  inch  and  fo:t3'-iive  hundredths.  Tha 
thermometer  has  averaged  57,  ranging  from  37  to  74. 

Augusta,  Georgia. — The  weather  has  been  wet  and  dis- 
agreeable during  tne  past  week,  with  heavy  general  rain  on  five 
days;  but  as  the  week  closes  the  weather  is  clear  and  cold.  The 
rainfall  reached  three  inches  and  twenty-two  hundredths. 
Average  thermometer  54,  highest  70  and  lowest  86. 

Atlanta,  Georgia. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  seventy-five 
hundredths.    Average  thermometer  50,  highest  61  and  lowest  34. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  tt 
the  past  week,  the  rainfall  reaching  one  inch  and  forty-two 
hundredths.     Average  thermometer  56,  highest  68  and  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  29,  1881,  and  December  30.  1880. 

Dec.  29,  '81.  !>«;.  30. '80. 

Feel.  Inch.  Feel.  Inch, 

New  Orlesng Beta wWgU-water  mark  ..      7  S  8        9 

Memphis Above  low-wat«r  mark. ..    23  C  0         0 

Kaahvllle Above  low- water  mark...    22  1  10         3 

Slireveport Above  low-water  mark...    13  8  14         4 

VloksborK Absve low-water  mark...    31  0  19         7 

New  Orleans  reported  below  high-water  mark  of  1371  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  Iti  feet  above  low-water  mark  at  that  point. 

Ellison  &  Co.'s  CiRcnLiR  poe  December.— We  have  this 
week  received  Mr.  Ellison's  circular,  dated  December  10,  and 
take  from  it  the  following  review  of  the  course  of  the  market 
since  his  previous  circular. 

C0UR3E  OF  the  LIVERPOOL  MARKET,   NOV.   10  TO  DEO.   10. 

Our  last  report  was  issued  on  November  10.  At  that  time  the 
market  was  steady,  at  a  recovery  of  Md-  for  near  cotton  and 
>^d.  for  di.stant  upon  the  lowest  prices  of  the  previous  month. 
The  improvement  was  well  maintained  until  the  18th  ult.,  and, 
with  an  extensive  spot  demand  from  day  to  day,  prices  continu- 
ally hardened  until  they  showed  an  advance  of  3-16d.  for  the 
better  and  5-16d.  for  the  lower  grades  of  American  on  the  spot 
and  54d.  for  futures.  Other  growths  attracted  the  attention  of 
buyers,  and  there  was  an  advance  of  1-lGd.  to  3-16d.  in  Brazils. 
Ysa.  to  Md.  in  Egyptians,  and  %d.  to  3-16d.  in  Surats.  The 
confidence  of  operators  was  strengthened  by  unfavorable  crop 
accounts,  by  the  high  prices  at  American  ports  and  the  smaU 
shipments  to  this  side,  by  the  diminishing  stock  here,  and  by 
the  active  business  in  Manchester.  The  rise,  however,  checked 
the  demand  both  here  and  in  Manchester,  and  during  the  week 
ended  the  24th  ult.  there  was  a  re-action  of  l-16d.  to  %d.  on 
the  spot  and  %A.  to  3-32d.  for  futures.  Between  the  24th  and 
30th  ult.,  with  further  stimulating  advices  from  America,  there 
was  a  recovery  of  %d.  to  3-16d.  But  the  rise  again  checked 
the  demand,  and  a  fall  of  l-16d.  to  3-32d.  took  place  on  the  1st 
December.  The  declining  tendency  continuea  until  the  8th 
inst.,  on  which  day  the  rates  current  showed  a  fall  of  5-32d.  to 
3-16d.  in  futures  and  l-16d.  on  the  spot  from  those  current  on 
the  30th  ultimo.  During  the  past  two  days  thjre  has  been 
more  doing  in  futures,  and  prices  have  gained  l-32d.  for  near 
and  l-16d.  for  distant  positions;  but  there  are  free  sellers  at  the 
advance.  Spots  continue  quiet,  and  prices  have  not  partaken 
of  the  improvement  in  futures. 

The  following  is  an  account  of  the  principal  fluctuations  in 
the  price  of  middling  upland  on  the  spot  and  for  forward  deliv- 
ery between  the  10th  ultimo  and  to-day — 


Nov.- 

Dec- 

,rn.- 

Fe.b.- 

^far 

Apr. 

iTay 

J'ne- 

.riii- 

Spot. 

Nov. 

Dee. 

Jan. 

Feb. 

Mar. 

617.,, 

Apr. 

fil9.„ 

May. 

J'ne. 

riy. 

Aug. 

Nov.  10... 

6'm 

016,2'ti'a 

rtSx 

031,0 

til' 1(1 

f.2S„ 

'•     18.... 

O'a 

«f'3^ 

tiai,. 

ti21.,2  62i»3.. 

Kit. 

li2i.,.. 

(il3l« 

(>'J7i„ 

(i'« 

ti29.„ 

"     25 

(jis 

«"».(« 

>i'u 

Iil5s2  ((la 

IJUio 

(il».,o 

058 

(i-.'li„ 

(>n,„ 

G3.333 

"     30.... 

iiH 

6H,„ 

Gili8  65i 

til3,„ 

K2-.,„ 

(i'rt 

ti2i>,,, 

(il6|„ 

iv>h-i 

Dec.    8.... 

•,iO,f 

Giv.,.> 

«".19  69i,< 

•i»R 

1)2132 

til'lfi 

G-'aa 

(12;;., 

(il3,. 

"     10... 

a«ie 

....60i«   I(i8i5    1«58 

Oil,,-, 

GU,'„ 

(i\ 

02333  6''l6 

gV* 

—showing  a  net  advance  of  %d.  on 'the  spot  and  for  near 
futures,  and  5-32d.  to  3-16d.  for  distant. 

Compared  with  the  rates  current  a  month  since,  the  present 
prices  for  spot  cotton  show  an  advance  in  American  of  ^d.  to 
5-16d.  in  good  ordinary,  3-16d.  in  low  middling,  %i.  in 
middling  and  l-Md.  to  %i.  in  good  middling.  Brazils  below 
fair  have  gained  %A.,  but  th.iae  above  fair  only  1-161.  to  3-16d. 
Brown  Egyptian  is  Hi.  to  i4<l.  higher;  but  white  is  unchanged. 
In  Surats,  Broach  is  advanced  5-16d.  to  -^d.  and  other  aorta 
5-16d.  to  7-16d.    Bengals  have  gained  1-IOd.  to  %d. 

COURSE  OP  THE  MAN0HB3TER   MARKET,    NOV.    10   TO   DEC.   10. 

During  the  first  half  of  the  month  under  review  there  was  a 
oon.siderable  business  done  at  hardening  prices,  ending  in  an 
advance  of  ^d.  to  ^d,  per  lb.  in  the  medium  counts  of  yarn 
and  l/2d.  to  3d.  per  piece  in  the  most  current  makes  of  sliirt- 
ings.  There  was  then  a  pau.sa  and  a  slight  re-ai'tiou  ;  bat  there 
was  renowed  strength  again  durins  the  closing  days  of  Novem- 
ber, and  a  farther  advaucw  of  %d.  per  lb.  was  e-stablished". 
During  the  past   wesk  a  quieter  tonef  has  prevailed,  and  busi- 
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Dcsa  b<H  bttfn  donn  at  ^^(].  in  varn  and  Did.  In  NhirtinKM  b«low 
th«  preTlous  highest  point,  in  Hyinpathy  with  thw  d«oline  in 
cotton.  The  flnal  rates  are  aljont  \iA.  to  J6d  •  ohlfflv'  y<d  ,  in 
thi?  inrtdiutn  nurabers  of  yarn  (nay  '2ff»  to  ^OV),  and  l^d.  to 
3d.  p<ir  pieitH  in  71b.  to  8'^lb.  Hhirtings  higher  than  a  month 
ainc«<.  PnKliicrtr.H  are  full  of  orvlerH,  and  the  oat-turn  of  the 
nilk  ia  quite  up  to  the  late  maiimiim  rate. 

MOVR-MKNTa  DUBINO  TIIR  flBASO.t,   OCT.    1   Tl)  NOV.   30. 

The  deliverie!)  to  Kiiglidh  and  Continental  HpiuntTH  dnring 
the  flrat  two  months  of  the  Hea-Hon  compare  an  followH  with  the 
fignres  for  the  oorreHponding  period  of  la.st  neason: 


No.  of  ll:lle*   . 

Av.wglit  (llwi 

Tnt.«)(t>t(l>»<l 

Bales  of  4Ui> 

llM 


Orntl  Britain. 


1881-S2. 


03.'.  .790 

440 

270,747,000 

fiOK.OOO 


18t^O-81. 


52«,37(l 

445 

234,234,050 

.'iS.^.ooo 


Vontliunl. 


1881-8'i. 


410,280 

4:10 

l76,S30,tOO 

441,000 


1880-81. 


847,100 

4-J2 

140,001  ,a20 

300,000 


The  present  rate  of  con.snmption  we  estimate  at  70,000  bales 
of  400  lbs.  per  week  for  Great  Britain,  against  06,000  Ia.st  vear  ; 
and  at  58,000  bales  and  5-1,000  bale«  re.spi^ctively  for  the  Conti- 
neDk.  Last  year'x  ttgures  are  altered,  in  aci;ordance  with  "jor- 
rections  made  Hubsequeutly.  Many  of  the  CoiUinentalflgiiren 
for  this  year  are  for  one  week  more  than  ia,s-l  year  ;  the  esti- 
mated consumption  is,  therefore,  eight  w.<ek.s  at  53,000,  or 
404,000  plus  half  a  week— 29,000,  in  all  493,000  bales. 

Ou  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  right  weeks  of  this  season  and  last  compare  as  follows,  in 
balen  of  the  xiniform  weight  of  400  lbs,: 


BuriiiuH  stock,  Oct.  1 

Deliveries  to  Nov.  30 


Supply 

C'cuBumption,  8  weeks . 


SurpliiB  atook  yov.  30  ■ 


Ortai  Jiritain, 


1881-82. 


2.'.,000 
6y9,00O 


724, 0(M) 
600,000 


164,000 


1880-81. 


27,000 
085,000 


«iI2,000 
523,000 


84,000 


Conlinent. 


1881-82, 


240,000 
441,000 


081,000 
493,000 


188,000 


1880-31. 


112,000 
300,000 


478,000 
432,000 


40,000 


The  Burplna  stocks  at  the  mills  are  therefore  aboat  352,000 
bales  for  all  Europe,  against  130,000  twelve  months  ago — show- 
ing an  excess  of  220,000  bales,  of  which  80,000  bales  are  in  Great 
Britain  and  142,000  on  the  Continent.  As  stated  in  previous 
reports,  the  Continental  surplus  stocks  include  the  cotcon  held 
at  sundry  small  ports  and  at  interior  depots  not  enumerated  in 
oar  tables. 

Bombay  Advices  as  to  Crop. — Under  date  of  NoTember  24th 
we  have  the  following  from  the  Bombay  Prices  Current  re- 
specting the  ont-tarn  of  the  present  crop  : 

New  Oomras  are  going  to  turn  out  an  early  crop,  say  about 
three  weeks  ahead  of  last  season.  Some  500  bales  in  all  have 
been  received  so  far,  and  every  day  will  see  a  rapid  increase. 
The  quality,  which  at  first  was  not  altogether  satisfactory,  is 
now  improving,  and  we  think  there  is  now  good  reason  to  antic- 
ipate one  of  the  largest  and  best  yields  we  have  ever  had  from 
Khandeish  and  the  Berars.  Regarding  the  Broach  and  DhoUe- 
rah  cropc,  the  leports,  continue  eminently  satisfactory,  and 
■with  anything  like  ordinary  weather  we  have  every  prospect  of 
a  fine  yield  all  round. 

On  the  same  subject,  and  nnder  same  date,  Messrs.  Wallace 
&  Co.,  of  Bombay,  write  as  follows : 

New  Oomrawnttee  is  now  coming  forward  in  small  lots,  and 
in  a  fortnight  there  should  be  a  fair  supply  available  for  selec- 
tion. The  rain  referred  to  in  our  last  report  as  having  fallen 
in  the  Central  Provinces  and  Berars  has  not  damaged  the  grow- 
ing cotton  crops  so  seriousljr  as  was  then  expected,  but  receipts 
for  the  next  week  or  two  will  probably  show  a  little  dark  leaf 
in  consequence;  with  this  exception,  the  Oomrawnttee  crop 
promises  to  be  above  the  average  both  in  quantity  and  quality, 
and  it  is  unusually  early.  On  the  other  hand,  the  New  Broach 
crop  is  rather  backward,  and  there  are,  practically,  no  sellers 
for  delivery  earlier  than  March.  Acconntx,  however,  from  the 
Broach,  as  also  from  the  Dhollerah  districts,  are  very  satis- 
factory, and,  with  anything  like  ordinary  weather  henceforward, 
good  yields  may  confidently  be  expected  from  these  quarters, 
as  well  as  from  the  southern  Mahratta  country,  where  the 
Dharwar  and  Comptah  crops  are  reported  to  have  made  an 
excellent  start. 

China  Cotton  Goods  Tbade. — The  Chamber  of  Commeree  of 
Liverpool  communicate  the  following  extracts  from,  and  re- 
marks about,  some  of  the  Commercial  Reports  for  1880  from 
Her  Majesty's  consuls  in  China  respecting  certain  features  of 
the  goods  trade : —  

Mr.  £.  L.  Oxenham,  Consul  at  Ghinkiang,  nhder  date  Dec.  81, 
1880,  makes  observations  which  we  condense.  There  is  a  de- 
crease for  1880  in  trade  in  piece  goods,  excepting  onljr  white 
shirtings  and  Turkej  reds.  Dealers  a-^-sert  that  the  sizing  of 
English  goods  continues  and  reduces  scales.  Persons  doing 
rough  work  need  a  strong  article,  and  this  want  is 
supplied  by  unsightly  native  cloth— the  cost  of  this 
exceeds  that  of  fiireign  cottons.  In  towns  the  more 
tasteful  foreign  shirtings  are  used,  but  preference  is  given 
to  American  goods,  which  are  an  nice  looking  as  the  English, 
and  "more  durable."  It  ought  surely  to  be  possible 
for  Manchester  to  provide  a  cla-ss  of  goods  as  durable  a.s  native 
cloth,  and  cheaper  and  of  better  appearance.  Our  manufac- 
turers should  be  wise  betimes,  or  before  long  they  will  haYe  to 


compete,  notwlthAm><rirs,  batwith  tbachraplabor,  rawi 
iai  and  organlxatiim  of  China  ItMlf,  •  far  more  fonnkbU* 
(■<impntiti>)n.  It  U  not  sufflciMtt  that  atChinkiantr  eottonftoodai 
nhoald  resab  aeven  flgnres.  Were  g(K>ds  properly  adapted,  lb« 
InoretM  wonld  be  b/ leap*  and  b'mndn.  There  in  a  market  ia 
three  neighboring  proTinee*  eqaal  la  are*  to  Karope. 

Mr.  K.  il.  Parker,  of  Ch'ungklng.writisg  Mar  as.  1881,  aari: 
"  Much  disgufit  is  eipiesiied  at  the  eioe««lfe  iltlng  of  Kagliiih 
manafaotarea,  which  reachee  30  per  cent  of  the  total  weight  in 
ordinary  cases,  and  40  per  cent  in  the  cane  of  drilN.  American 
drills  are  said  to  be  tn-n  from  adulteration.  The  Kngllsh  sizing 
at  first  bred  weevils,  but  is  now  changed  in  (-haract.-r  and  pro- 
duces rot.  Bngiish  cloth  is,  therefore,  cbietly  used  for  funerals 
and  for  linings  of  garments.  The  dress  of  the  common  people 
is  a  blue  dyed  native  cloth,  both  warmer  and  more  durable 
than  English  fabrics.  The  native<i  look  for  a  time  when  the 
factories  now  beginning  at  Shanghai  will  drive  foreign  cloth 
from  the  markets,  if  adulterated."  Mr.  M'Lean,  in  hia  "  Annual 
Retrospect,"  says;  "At  the  fame  time  the  conHnraptive 
demand  for  a  pure  fabric  is  strengthening,  and  has  made  itself 
increasingly  felt  during  the  closing  five  months  of  the  year. 
lIone.st  etuifs  of  American  and  liancashire  manufacture  were 
ran  after,  and  sttM-ks  are  bare.  There  are  uses  for  an  adulter- 
ated article,  but  indiscriminate  hiziug  is  injadicious," 

Jdtb  Bottb.  BAoaiNO,  Brc.— The  inquiry  for  bagging  has  not 
shown  an^  improvement  daring  the  past  week,  and  but  little 
business  is  doing.  There  have  been  a  few  orders  in  market  for 
small  lots,  but  bayem  are  not  disposed  to  lay  io  a::y  amount  of 
stock  until  after  the  opening  of  the  year.  .Prices  are  still  un- 
changed, but  there  seems  to  be  an  easier  tone  to  the  market, 
and  probably  a  prompt  offer  of  a  shade  less  than  quolatioi.s 
would  be  accepted.  Ac  the  close  the  market  is  nominal  at  9c. 
for  1}&  lbs.,  10c.  for  2  lbs.  and  lie.  for  standard  qualities. 
Butts  are  also  in  the  same  position,  and  the  inquiry  is  almost 
entirely  for  trifling  lots,  and  to  place  any  quantity  would 
require  conee-ssions.  There  is  more  disposition  shown  to  shade 
quotations,  and  sellers  are  now  quoting  2M@2%c.  for  paper 
grades  and  2%@3  l-lOc.  for  bagging  qualities. 

Co-HPAKATIVE    PoRT    RECBIPTB    AND    DaIL?    CrOP  MoVEMBTT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
coastantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
.since  September  1,  1881.  has  been  as  follows: 


Monthly 
Rectipts. 


Year  Beginning  September  1. 


1881. 


422,057 

827,849 
937,578 


Bept'mb'r 
October. . 
Novemb'r 

Totalyear  2,187,484 

Fero'taKe  of  tot.  port 

receipts  Nov.  30  .. 


1880. 


458,478 

908,315 

1.000,501 


2,433,297 


41-42 


1879. 


333,643 

888,492 
942,272 


2,104,407 


43-27 


1878. 


288,846 
689,264 
779.235 


1,757,347 


39-51 


1877. 


98,491 
578,533 
822,493 


1,499,517 


34  50 


1870. 


230,808^ 

675,260 

901.392 


1,813,620 


44-91 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
porta  this  year  were  245.813  balee  less  than  in  1880  and 
23,077  bales  more  than  at  the  same  time  in  1878-79.  Bv  adding 
to  the  above  totals  to  Nov.  30  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1881. 

1880. 

1879. 

1878. 

1877. 

1876 

rot.Nv.30 

if  187,484 

e,433.297 

2,104,107 

1,767,349 

1,499,517 

1,813.520 

Dee.  1.... 

36,807 

26,64; 

52.479 

8. 

21,387 

30,824 

"  2.... 

45,332 

29,216 

30.880 

39.978 

8. 

21,089 

"  3.... 

34,006 

48.897 

28,110 

40,894 

.  40,703 

8. 

"  4.... 

8. 

30,340 

25,075 

23,532 

27,179 

44.873 

"  5.... 

51,134 

B. 

49.008 

30,93S 

20,706 

31.662 

"  6.... 

31,790 

63.106 

36,046 

58,291 

36,219 

32.325 

"  7.... 

30,130 

36,174 

8. 

26,563 

29,111 

24.767 

"  8.... 

40,805 

29,263 

43,236 

B. 

22,784 

33,072 

"  9... 

42.404 

25,055 

34,502 

58,561 

8. 

26,981 

"10.... 

39,37-; 

59,133 

37.914 

28,693 

47,969 

B. 

"11.... 

8. 

41,993 

S3,164 

80,836 

35,846 

42,863 

"12.... 

60,058 

S. 

60,014 

30,014 

25,896 

29,247 

"13.... 

30,912 

42,522 

37.733 

46,024 

39,011 

29.426 

"  14.... 

32,913 

30,050 

8. 

26,923 

31,300 

33,977 

"  15.... 

36,960 

33,332 

45,231 

8. 

32,893 

33,642 

-  16.... 

46,325 

40,452 

30.412 

52,468 

8. 

23,479 

'  17.... 

28,929 

49,311 

32,585 

33.30^ 

50,328 

8. 

"  18.... 

8. 

39,640 

30,473 

35,17S 

34.319 

43,343 

«  19.... 

45,560 

8. 

42,450 

23.930 

38.346 

31.246 

"20.... 

25,260 

43.275 

31,874 

31,074 

30,037 

23.675 

"21.... 

26,150 

37,419 

S. 

27,899 

45,471 

22,381 

"  22... 

33,119 

25,775 

46,158 

8. 

31,722 

25.931 

"  23.... 

40,931 

82,077 

28,891 

55,201 

a 

28,042 

"  24.... 

31,391 

69,785 

28,445 

27,332 

S4.e04 

B. 

"  35.... 

8. 

3J,096 

29,614 

22,297 

44,635 

45,824 

"  26.... 

33,552 

a. 

42,619 

20,950 

35,804 

22,837,. 

"  27.... 

23,911) 

49,703 

29,995 

37,243 

35,803 

13,5«1- 

"  28.... 

43,358 

26.043 

S. 

25,532 

22,066 

23,07*  ' 

"29  ... 

21,090 

29,021 

30,033 

8. 

29,393 

23,041 

"30.... 

38,377 

17,390 

20,916 

37,402 

8. 

20363' 

Totnl 

3,137,266 

3,418,517 

3,100,415 

2,629,070 

2.362,3U 

2,582,766 

Percental 

e  o(  total 

port  roc' 

>U  Dec  30 

6819 

61-99 

5911 

64-36 

63  96 

760 
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This  statement  shows  that  the  receipts  smce  Sept.  1  up  to 
to-night  are  now  281,251  bales  less  than  they  were  to  the  same 
(Jay  of  the  month  in  1880  and  36,851  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1879.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
December  30  in  each  of  the  years  named. 

INDU  Cotton  Movkmeht  fbom  all  Ports.— The  figures  which 
are  now  collected  for  ns,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Cerwar,  &c., 
enable  us,  in  connection  with  our  preTiously-receiyed  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  tirst  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dec.  29. 

BOUB^T  BECKIPTS  AND  SHIPMENTS  FOB  FOUR  TB^KS. 


ghipmenU  this  week. 


Tear 


lOriaW    Oonli-    _  ,  , 
BrU'H.    nenl      ^o'"'- 


1881 
X880 
1879 

1878 


0,000 
4,000 


2.000 


7,000 
2,000 
3,000 
5,000 


13,000 
(i.OOO 
3,000 
7,000 


Shipments  since  Jan.  t . 


Oreal      Conli- 
Brilain    nent. 


37ti.000 
379,000 
MS.OOO 
■!   .-..00" 


617.000 
536,000 
371,000 
106,000 


Total. 


993,000 
913,000 
631,000 
731,000 


Reeelpls. 


This 
Week. 


28,000 

16,000 

19,000 

9,000 


SUiee 
Jan.  I 


1,391,000 

1,J02,000 

887.000 

927,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  12,000 
bales,  and  an  increase  in  shipments  of  7,000  bales,  and  the 
shipments  since  January  1  show  an  increase  of  78,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

«AIX3DTTA,  MADRAS.  TOTIOOKIN,  CARWAR,  RAKOOOH  AHD  KURRACHBK. 


Tear. 


1881.. 
1880.. 
1879.. 
1878.. 


Shipm  ents  this  week. 


Great 


Britain,     nent. 


5,000 
1,000 


Oonti- 


Total. 


Shipments  since  January  1. 
Totot 


Oreal 
Britain. 


5.000  230.000 

1,000  2^:4,000 

'  209,000 

I  -.5,000 


Conti- 
nent, 


87,000 

87,000 

1 1 1 ,000 

71.000 


317,00e 
311,00(1 
320,000 
21>i.0"0 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4.000  bales  more  than  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total  ship- 
ments this  week  acd  since  Jan.  1, 1881,  and  for  the  corresponding 
weeks  and  periods  of  the  two  previous  years,  are  as  follows. 

KXPORTS  TO  EUROPB  FROH  ALL  INDIA. 


ffWoment* 

1881. 

1880. 

1879. 

tB  ail  Europe 
from— 

This 
week. 

Since 
Ja7i.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  L. 

Bombay 

All  other  p'rta. 

13.000     993.000 
5,000     317,000 

6,000 
1,000 

915,000 
311,000 

3,000 

634,00(i 
320,000 

Total 

18,000 

1,310,000 

7,000 

1.226,000 

3,000 

954.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  en(iung  Dec.  29,  and  for  the  three 
yeans  up  to  date,  at  all  India  ports. 

Albxaitoeia  Receipts  and  Shipments. — Through  arrangemente 
we  have  made  with  Mes-srs.  Davits,  Benachi  &  Co.,  of  Liverpcnil 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria.  Egypt, 
Dec.  29. 


Beoeipts  (cantare*)— 

This  week 

Since  Sept.  1 


1881. 


140,000 
1.9S7.550 


1880. 


190,000 
1 ,695,500 


1879. 


145.000 
2.433,000 


Exports  Oiales)— 

TO  Liverpool 

ToContiuent 


Total  Europe 19.892 


This       Since 
week.   Sept.   1. 


12,000 

,892 


111,000 
59,413 


173,413 


ThU 
week. 


Since 
Sept.  1. 


7,000 
4,947 


11,947 


113.000 
40,290 


153,290 


This 
week. 


Since 
Sept.    1 


6,394 
11,243 


17,63: 


161,000 
91,093 

232,093 


*  A«aiitariB98  1b6. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Dec.  29  were  140,000  cantars  and  the  shipments  to  all  Eurooe 
were  19^2  bales.  ^ 

Manckbotee  Market.— Our  report  received  from  Manchester 
to-night  states  that  prices  of  twists  and  shirtings  are  unchanged 
and  that  th«  market  is  quiet.  We  give  the  prices  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


Ont.2f 
Not.  4 
"  11 
"  18 
"  25 
Peo.  S 
"  8 
"  U 
'•   23 

r*  30 


1881. 


82<  Oop. 

Twist. 


d.        d. 

9>e9  9% 
9^a  9'e 
914310 
9'4aio 
03a»l0H 
9383  10% 
038«10ie 
914910 

938*10 

93a-*  1" 


II.    d. 
6    6 


8I4  lbs. 
Shirtings. 


6  6 

6  6 

6  6 

6  6 


■.  d. 

-38  0 

■as  0 

98  lit 

'38  li« 

98  lis 

«8  IH) 


98 
98 


Oott'n 
MM. 
Up  (Is 


A. 

638 

l> 

els 

6. Ill 


1880. 


32«  Cop. 
Iwisl. 


d.         d. 
938®10»6 

914910 
914910 
914  9  gTg 
959910 

9°8  910 
91s  9  9Te 
9=8  910 
9=8  910 
fl»a  910 


8I4  lbs. 
Shirtings. 


Oolt'i, 
Mid. 
Upltli 


d.      8.  rt. 

9    98  0 

9    98  0 

9    98  0 
7J«97  lOia 

9    98  O 

9    98  0 

9    98  0 

0    98  II4 

0    93  lij 

0    93  m 


d. 
6% 
6^ 

6^18 
638 

ei'ie 

613i, 

6% 


The  Exports  of  Cotton  from  New  York  this  week  show  an 
increaie,  as  compared  with  last  wwk,  the  total  reaching  17,283 


bales,  against  15,578  bales  last  week.  Below  we  pive  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  September  1.  1881,  and  in  the  last  column 
the  total  for  the  same  period  of  the  previous  year: 
Exports  OF  Cotton  (bales)  from  New  York  sinck  Sept.  1. 1881. 


Exported  to— 


Liverpool 

Other  British  ports 

Total  TO  Great  Brftain 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover  . . 

Hamburg 

Other  ports 


Total  to  north.  Europe 

Spain.  Op'rto,  Glbralt'r.Ac 
All  other 

Total  Spain,  Ao 


Week  ending — 


Dec. 

7. 


9,352 
599 


Dec. 
14. 


Dec.       Dec. 
21.         28. 


6,118  13,975 


9,931    6,118  13,973 


25    1,304 


25    1,304 

247  559 
250  300 
!   500 


497i    1,339 


258 


2.58 
1,145 
"200 


1,:115 


13,550 
60 


13,600 
351 


331 

2,121 
910 
2<i0 


3,231 
100 


100 


Total 

since 

Sept.   1 


134.670 
3,458- 


138,128 
14,661 


14,661 

15,S25 

11.167 

2,640 


29,132 
837 


837 


QitATfn  Total 10,473    8.781  1.>.578  17.282  182.738  219.341 


Same 
period 
previ'u  1 

year. 


131.439 
7,107 


158,546 
22,351 


22,351 

18,289 

14.462 

4,280> 


37,031 

460" 

957 


1,415 


The  Following  are  the  Receipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  at;d 
since  September  1.  1881: 


Receipts 
from — 


This  year. 


New  York. 


This       Since 
week.  Sept.  1. 


6,8611126,323 
4,944  62.712 
9,624  146,377 


436 
5,019 
3,119 

11,078 

20 1 

15,067 


5.554 
97,990 

40.722 

117,278 

1,832 

65,796 

1,468; 


Boston. 


This       ainee 
week.  Sept.  1. 


1,345 


1,985 
8,978 
6,864 


19,953 


32,205 
93,629 
66,173 


Philadelphia. 


This      Since 
week.   Sepl.l 


56,379  666,052119,172  211,960 


995 


1,474 


2.469 


21,654 


ose 

720 


Lastrear  39.2.-<.'i'5n3.967'13.012'l54.71  H   3.395  30.776 


Baltimore. 


This      Sine* 
week.  Sept.  1. 


2,059 


997 
1.372 
2,205 

"678 


',211 


38,92C 


13,110 

12,688 

52,751 

b9 

9,1 9» 


126,727 


5,370  128,639 


Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
91,751  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  t;  Wednesday 
night  of  this  week: 

Total  bales. 

New  York— To  Liverpool,  per  Bteamers  Arabic,  2.1 21 Bic.a, 

1,654 Bothnia,    202 Canada,  222 City  or  Berlin, 

1,030.. ..City  of  Paris,  1,064. ...Lake  Manitoba,  2,788.... 

Nevada,  3, 094.... Orestes,  1,137 Scytblu,  238 13,550 

To  Hull,  per  steamer  Marengo,  ."iO 50 

To  Havre,  per  steamer  France,  331 361 

To  Bremen,  per  steamers  Gen.  Werdcr,l,073 Oder,  1,018     2,181 

To  Hamburg,  per  steamers  Vandalin,  4,50 Wleland,  460..         910 

To  Rotterdam,  per  steamer  Schiedam,  150 160 

To  Antwerp,  per  steamer  Belgenland,  50 50 

To  Mediterranean  ports,  per  steamer  Viiicenzo  Florio,  100..         100 
Wbw  UKLKAN8— To  Liverpool,  per  steamer  Commander,  3,300..      3,300 
To  Havre,  per  ships  Bonanza,  4,0«9 Dora,  4.109 Im- 
porter, 5.037 per  bark  Hiperlon,  3,631 per  brie  Mary 

E.  Chapman,  2,S49 19,215 

To  Barcelona,  per  steamer  Santiago,  2,201 3,301 

Charleston— lo    Liverpool,  per  barks  Nataut.  3,i26  Upland 

and  308  Sea  Island Rome,  2,509   Upland  and  29  Sea 

Island per  brig  Roealia  Starlta,  l.OtiO  Upland  and  B5 

Sea  Island 7,1 37 

To  Bremen,  per  bark  Freihandel,  2.2,50  Upland 2,^330 

To  Barceloniv,  per  barks   Arauci,  810  Upland Sincere, 

1 ,87'^  Upland i>er  brigs  Ataulto,  630  Uplaiid Lorenzo, 

550  Upland S.SSS' 

Savannah— To  Liverpool,  i)er  barks  Boroma,  2,960  Upland 

Lady  Dufferin,  3,442  Upland 6,402 

To  Amsterdam,  per  ship  Hoiden,  2,550 2,55<> 

To  Pasages,  per  bark  Mercedes.  1,180 1,180 

To  Genoa.  i>cr  bark  Elieser,  2,100 2,10O 

Texas- To  Liverpool,  per  steamer  Ashbume,  7,266 per  bark 

Mary  Jane,  2,241 9,506 

To  Havre,  per  bark  Eva.  1,383 1.383 

To  Bremen,  per  brig  Rebecca,  700 70O 

To  Vera  Cruz,  per  steamer  Whitney,  1,315 1,315 

Wilmington— To  Liverpool,  per  bark  Atlantic,  1,621 1,621 

Norfolk— To  Liverpool,  per  ship  Charlie  Baker,  3,934 3,934^ 

Baltimore- To  Liverpool,  per  st<'amer  Hibernian,  1 ,300 l,30O 

Boston— To  Liverpool,  per  steamers  Bulgarian,  1,589 Iowa, 

2,441.... Malta,  460 4,490 

Total 91,751 

The  partiealars  of  these  shipments,  arranged  in  our  nsual 
form,  are  as  follows: 


Liver'  Bam 

pool.    Bavre.  burg. 

13.350       351    3,031 

3,30019,215     

7,137    2,250 

6,402    .. 


Bremen  Amsler-  Baree- 
and     dam  <£    lona 

Hotter-    and  Vera 

dum.  Pasages.  Oenoa.  Crus. 

150    

2,201    

3,885    

2,550    1,130    2,100 


New  York.. 
N.  Orleans. 
Charleston . 
Savannah.. 

Texas 9,506    1,383 

Wilmington     1,621    

Norfolk 3,934    

Baltimore..     1.300    1    l,30O 

Boston 4,490    4,490 


700    1,315 


Total. 
17,232 
24,716 
13,272 
12,232 
12,904 
1,621 
3,934 


Total...  51,210  20,948    S,981    8,700    7,206    2,100    1,315    91,761 


OaOBICBKR  81,  1881.] 
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Tiioliidi-d  In  tlio  ul>i>v«  toUla  «rn.  from  Xi'W  York  r«  Hull  M)  kalM;  %» 
Anlirorp,  !>t)  liiili-«,  iiiitl  tn  MndllKrrui-iin  porta,  100  kalM. 

Below  we  givv  all  newH  reenWed  to  daU  of  diaasUn  to  tmmU 

•arryin^  cotton  from  United  States  porta,  etc.: 

0LmT.>NiA.  •!<>  iiiKT  (Kr.),  fi-iim  N"W  ()rl«;»n*f')r  Brviaen.  l^/^fo^^  rMi^>rt^4 
4»iaftir««l  1>y  (uilllHittu  with  »  ilrj  <1  Mik  naoii  ^Afirr  ti^iiriuf;  N'T  wli^krf 
At  Nf\T  <  >!  Ir  ui'4  nil  l>uf..  l'>,  rr()Alr«it  dittuji^oA  tatlkkiuMd  ikUil  r*- 
N  '         '  '    l>«W.  21. 

^^lU."  '  om  S.kiilwt  r*r  (llinrlMton,  8.   ('..  took  Sra  P.  M. 

I>  I'itirkney,  liiil(I«('h»rlMtan  hitrktir.  itad.  toKxtkar 

'VriLli  Uui  c.ii'KO.  <.MiiiHiHLiiii{i)f  721  IimIaa  noLtou.  ^.'}  l»i»tA.  i^riidtt  tur- 
piMitliio,  Oil  iVo.  Hpirlln  hirp«ntlnn  and  ttOO  do.  nialn.WM  dfinlra^ed. 
Ttiu  Ui'ikiiKor  wax  ii  in^w  TAAtftl,  tlnlHht^d  Ittrft  laoiith.  oo«t  aO«iit 
$:||>.(>(H).  mid  w.iM  iti'oirod  for  fl^.OOO.  Cartfo  r»lii«d  i>t  »l>oiit 
^tt>,00O  Hiid  libuulhulf  of  tlieuoltoii  Innurod.  Tlilrty  bMiaa  of  cattoD 
w<'rr  liiviNl  partially  ditriiii^Hd.  Tka  oiifflneiir  wm«  drwwued  aud 
oao  piiHHtMi>;i>r  (tnriHliod  lu  itia  llitiunit. 

B*OT>>ii.  Hiniimi  r  (Hr.).  froru  N«w  OrlmnH  fnrUrcrpaol,  bcfora  rcportad 
iwluiru  uii  llio  .Harq>ils;tH.  itrriTud  at  Knjr  We«t  prior  ta  Deo.  121;  alin 
SUrtbaluod  1IO  liortoii.s  ilainibtfo  aad  prolKihly  rt^loadod  tier  oottaa  oa 
tbn  22<1  ail  I  WiiM  U»  proow^il  to  dontlaalloii  with  dlapateh. 

Rooiiiiii.K.  BttMMier  <IJr).  liofora  roportwil  from  Charloatoa  for 
HoUdatopiil,  rrucutly  usiiore  at  ladisii  Harbor.  N.  M.,  I*  dlxoharKinic 
hrr  car^o  at  Halifax.  Olvura  roport  h»r  bottom  iiiidAriia((r*d:  nha 
Uaa  a  Irak  in  Iter  balliwt  tikak.  but  the  reM'-l  <i»u  b«  (wihr  kt-pt 
frcK.  Two  tlioiiw>iid  bales  remain  on  board  tlie  nteumer  aud  2,0U0 
bnlc-a  werellgluerud,  wliioli  ara  arrlriiiK  at  UulKiu  daUjr  uudaiii- 
acod. 

Ootton  freights  the  past  week  hare  been  as  follows: 


Balur. 

Hon. 

Tuet. 

Wtdna. 

ThMTt. 

Dri. 

Urerpool,  ateam  d. 

'as®  "4 

»»2»'* 

*ii»^ 

"m*'* 

•»t»'4 

Do         B»U...<<. 

.... 

.... 







Bavre,  st«aiii....c. 

1.133. 

"s«* 

"SQ* 

»»»9* 

'»..• 

Do     aall e. 





.... 



.... 

areiuen,  steaui.  .c. 

■^i. 

•0 

^1. 

Tu 

'l. 

'la 

Do       sail c. 

.... 



BMBtraric.  ateaiu.rf. 

'i« 

? 

T,. 

'l« 

'it 

»1. 

Do         aaU...!! 

ca 



.... 



4taMt'd'iu,  8t«tuu.c. 

Ha»ia 

>««»i. 

•»»»!« 

»fl»»t« 

>S»»1« 

Do          8aU...(i. 



.... 





baltio,  8t«ain....((. 

H 

H 

'(B 

38 

<% 

Do      null r. 

.... 



.... 



*  Oompresai'd. 

LiVBRPOOL. — By  cable  from  Lirerpool,  we  hare  the  following 

•tatemtint,  of  thw  week's  sales,  stocks,  &c.,  at  that  port: 


Dt«.9. 

Dm.  16. 

Z>«.  23. 

i)««.  30. 

Bulea  of  the  week bales. 

Of  which  uxpoi'tera  took 

Of  which  speculators  took.. 

Balea  Aiueritau 

53.000 

3,1011 

4.10c 

39.50<1 

Iti.OOO 

9.100 

503.000 

3:11,000 

140.00(1 

11IJ,00<J 

19t,000 

l41,0Oli 

48.50(1 

3,80<i 

3,bOO 

S.5,.'^00 

9.800 

8.000 

4'<7.00C 

374.000 

41,50O( 

2»,000 

241,00(' 

1M4,000' 

76,000 

0,500 

7,300 

65,000 

2,800 

7.200 

471.000 

344,000 

59.000 

27.500 

2SO,000 

227.000( 

43.500 

1,500 

1,510 

S4.000 

12.000 

Forwarded 

Total  stut'k— Estiiuated 

Of  whieli  Anieiican— Esnin'O 
Total  import  of  the  week 

Of  which  Aiuericau. 

11.000 

481,000 

351,000 

80,000 

57.000 

292,000 

Or  wiiicli  Ameiicau 

230.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  eudin^  D  jo.  3  J,  and  the  dally  oloaiu){  prices  of  spot  ootton,  haTe 
k»>in  as  tolluWH: 


Itpot. 

MarKci, 
12:30r..u 

>  W.Upl'ib. 

».i...uri'u8 

Bales 

8psc.<!eexp. 


?utu,rt». 
Marker,   ' 
;2:30r.M.J 

Market,  ] 
5  P.M.    j 


Saturday 


ilond«y. 


Tuetday. 


Stoadjr. 
6lli« 

c.oot> 

1.000 


Barely 

steady. 


IfeduM. 


Firm. 

613,6 

12,000 

1,000 


Quiet 

but 
staudy. 

Dull. 


Thursd'y. 


Bteady. 
eilifl 

613,8 

12.000 
1.000 


Dall. 
null. 


Frutay. 


Qntetar. 

fill,, 

ti-3l« 
10.000 

1.000 


Flat. 
Weak. 


The  actual  sale*  of  future<t  at  Liverpool  for  the  si m  wi«k:  are  Rireu 
below.  These  sales  are  ou  the  basis  uf  Uplands,  Lu<r  Middling  alausi-, 
aulesa  othorwlso  stated. 


BATDBDAT.^HoUdari. 


MOXDAT, 


Detiwry.  d. 

»eo 6«8 

Dec.-Jan e^s 

Jan.-FeU bsijj 

Har.-Apr 6% 

Apr.-May 613,, 

May-June 62133 

June-July 6''8 

Deo 02132 

Dee 62I3J 

Deo..Jan oaijs 

Jan.-Feb t^aija 

Feb.-Mar 62332 

Jtar.-Apr 6^ 

Deo 621s2 

Jan.-Feh 6*132 

Feb.-Mar.  ..6-''i3.><ziii,e 
Mar.-Apr 6^112:132 


Tdksdat. 
DrtiTery.  d, 

Dcc.-Jan 6"  32 

Jan.-Feb 6ii,« 

Feb.-Mar 62335 

.May-Juue ' 6''8 

Mar.- Apr 6>»3s 

Apr.-May O^^sa 

Deo 611i8 

WbdkbSDAT. 
I  Apr.-May.. .63J3j»"i« 
I  .May-JuD" 'v"'«a 

iJune-July Wa 
July- Aug 6i»i« 
Duo Sliia 

THUB6DAT. 
I  Anr.-Mav ..  6i3naS»« 

1  May-June 6*^32 

juneJuly C's 


Deo 6»8aais2ai''8 

Jan.-Feb 61832 

®  "a®  '"32 

Feb.-Mar 621,2, 

Uar.-April OUis  I  Doc-Jan 


Fridat. 

I  Apr.-May ^a^o^aH 

I  May-June t>*^33 

I  June  July..  62732®'3,j 


July-Aug O'b 


Delivery.  d. 

June-July e2»32 

AuK.-Sept 7 

Deo 02I32 

Jan.-Feb 62130 

Mar.-Apr 6!li 

Apr-May 613,g 

May -June 61^32 


Deo.-Jan 6iiu 

aan..Feb «i'i« 

Deo 62132 

Dec.-Jan 62I32 

Jan.-Feb 6iiij2 

May-June 613,^ 

July-Aus 62»3» 

Jan.-Feb 6'a 


Apr.-May e»»sa 

Feb.-Mar 6»8 

Apr.-May 62132 

jime-Joly 627,2 


BREADSTUFFS. 

PaiaAT.  P.  M..  Deoember  30,  lUl. 

There  has  been  bat  little  doing  la  the  floor  markai,  aod  m* 
Important  changes  in  Talaea.  The  bad  weather  for  trade, 
added  to  holidajr  intlaeneea,  haa  held  the  demand  in  obeek. 
Some  reduetionit  were  made  oo  Wedoeaday,  wbiok  led  to  a  bel- 
ter baaiaefM  for  export  on  Thanda/;  bat  th  1  looal  trade  wM 
rer/  amall.  To-da/  the  market  waa  qniet,  bat  prietn  genarall/ 
firm,  except  for  ryn  floor  and  backwheat  floor. 

The  wheat  market  has  shown  a  slight  upward  teadnnex. 
There  has  been  a  demand  to  eorer  specalatir e  contrattn,  whlok 
had  some  inflaence.  Low  oeeaa  freights,  and  flnalljr  rather 
better  foreign  adrices,  eaased  aome  increase  in  the  export 
demand.  Carrent  sopplies  are  slightly  increased  bat  itill 
remain  eomparatirelj  small.  The  upward  coarse  of  price*  haa, 
howerer,  been  fltfol,  and  feebl/  aostained.  There  is  an  almost 
entire  absence  uf  offerings  of  good  grades  of  spring  wheat. 
To-day  the  market  opened  better,  bat  lost  most  of  the  earljr 
adranee  ;  old  No.  2  spring  sold  at  $1  36^  in  store,  No.  3  red 
winter  $1  45>i<9|l  45^  for  Februarj  and  |1  47i<@|l  48  for 
March,  closing  at  inside  prices. 

Indian  corn  has  met  with  an  acttre  specolative  demand  aad  a 
fair  trade,  upon  which  prices  have  slightly  improved,  althoogk 
sapplies  coming  forward  compare  very  fairly  with  former 
years,  showing  some  falling  off,  it  is  true,  but  not  so  mock 
relatively  as  prices  have  advanced.  To-day  the  market  waa 
strong,  but  closed  dull;  No.  2  mixed,  72>6@72^c.  for  Febmary 
and  73M@74o.  for  March. 

Bye,  barley  and  barley  malt  are  without  new  feature. 

Oats  have  had  a  slow  trade,  bat  the  speculation  has  beea 
quite  brisk,  carrying  to-day  a  further  advance  in  prices;  No.  t 
graded  on  the  spot  51c.  for  mixed  and  51^c.  for  white  ;  1 
No.  2  mixed  50^@5056c.  for  February  and  Sl^ic  for  Marok. 

The  following  are  closing  qaotations: 

Orain. 


Flour. 

Ne.  a  spring... V  bbl.  $3  40»  3  85 

Ne.  2  winter 3  »0»  4  35 

Winter  suiiertlne 4  703  5  00 

Spring  8Hi>ertlue 4  25»  4  75 

Spring  wheat  extras..  5  009  5  3.5 

do  XX  andXXX...  5.i0«»e50 

Wis.  &Mii;n.ryemix.  0  00»  6  50 

Winter shliip'g extras.  5  20a>  5  60 

do  XXaudXXX...  5  7.19  6  73 

Patents 6  .50»  8  60 

aty  shlprlng  extras.  6  90»  7  25 
.Soutliern,  bakers'  and 

family  branils 6  40»  7  25 

Soutli'n  skip'g  extras.  5  75a  6  25 

Bye  flour,  superttne..  4  60»  4  90 
Com  meal— 

Western,  <tc 3  35»  3  75 

BrandvTrine.  Ap 3  75»  3  85 

Buckw't  nour.lOOlbs.  3  55-»  3  85 


Wheat- 
Spring $120  »1  3« 

Spring,  No.  2,new    1  26  •  I  28 

Ited  winter 130  '9146 

Red  winter.  No.  2    1  ii  «1  43it 

White 130  »143 

Com— West,  mixed.       67  •    72 

West.  N0.2 71  «    71>t 

Western  yellow..        C9  9    72 

Western  white  .. .       72  9    75 

Rye 93  «    96 

Oats— Mixed 48  »    5! 

White 50  9    53 

Barley— 

Canada  No  1 9110 

Canada  bright 91  15 

State,  4-rowed 9100 

State,  2-rowed 9    8S 

Buckwheat 100  9 


(From  tht"  .Vcw  York  Product  BzeKan(je  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  riT«T  p>rt« 

tor  tke  Wiek  ending  Dec.  24.  1881: 

OalM,     Barley,     Rye, 

bttsh.      bu«K.       biisK. 

(32  Ibn.}  I48/6S.I   (56fts) 

54<.t.72l  171.64S    29  671 

7,712       

70.010  117.600 

22030    28.677 

18,600      6.006 

139.692    8<,1bO 

105,550    23,100 


Flour, 

irA«»(, 

Corn, 

bb\t. 

bHsK. 

bush. 

At— 

il9G/6.«.l 

(60  lbs.) 

(66  Ibt.) 

3hloai?o 

37.051 

147,10!> 

614.023 

Toledo 

1,017 

42..^34 

72.643 

Milwaukee.... 

.     57.6S2 

314,810 

11.575 

Detroit 

.       8.9S9 

50.51  > 

17,407 

Cnevelaud 

3,.=.70 

4,273 

17,400 

St.  I.oui8 

35.8a8 

132.471 

336.005 

Peoria 

.       1,733 

14,225 

306,700 

Dulutli 

334 
19.672 

23,250 


Total 145.H75     711,980  1,375,818 

Same  time  '80.  202,432  1,038,200  1.570.129 


913,315  43\211 
599,l7i«19,4J6 


79,58$ 
91.991 


Total  receipts  at  same  ports  from  Dec  27, 1830,  to  Dec.  24, 
1881,  inclusive,  for  four  years  : 


Flour.....  ..bbls. 


1881. 
8,703,930 


Wheat bush.    54.328,004 

Tom 129,935.16!) 

Oats 41.26«.099 

Barley 11,412,987 

Rye 3,063,782 


1880. 
7,005.514 

86.148.667 

150.171,156 

3;».156.S97 

10.183.558 

3.854.160 


1879. 
7.913.690 

V3.649898 

1 17.525  847 

S0.4')5.322 

10.291.286 

4.73 1.9  <:7 


1878. 
5.321.01B 

90  095.8.iS 

92  574.547 

30..i21.1i  1 

0.972 .62  r 

5.016.652 


ToWlgrain....  240.609.041  289.814.338  251.687,280  228.190,780 

Comparative  receipts  (crop  movement)  at  same  ports  from 
Aagoflt  1  to  Dec.  24,  inclusive  for  four  years: 

1881.  1880.  1879.  1878. 

3,585,799         3,736,152         3,1»8,751         2,821.358 


Flour. 


.bbU. 


53.196.813 

60.78'!.!»O8 

21.12H.485 

7,877,822 

2,461,806 


Wheat bosh.  24.904,581 

Oora 59.032.0,58 

Oate-.i. _..  15,815,485 

Barley 7,421.699 

Rye 2,664.395 

I    ^talgraln....    109.838,215    145,134.861    121,071,733    121,015,35 


6S.296.013 

41.667.330 

13.433.235 

7.852.519 

2,82'4.386 


56  088.864 

40.067.395 

10.859.980 

7,041,770 

937,343 
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Comparative  shipments  of  floar  and  graia  from  the  same 
pons  from  Dec.  37, 1880,  t  >  Dee.  24, 1881,  inclnsiTe,  for  four 
years: 

1881.  1880.  1879.  1878. 

rtourl. bbli.      8,502,196         6,009,744         7,463,551         6,164  351 

Wlieat bush.    47.5«4.917  68.617.770  77,598,911  65,574,366 

Com 109,599,704  ]2«,155,292  81,604,268  79,014.852 

Cata 33,342,960  31,436,609  21,350,828  21,950,103 

BiU'lcT 4,902,873  4,304,279  5,611,127  5.393,415 

Bye.. 2,339,116  3,104,329  4,079,303  3,729,865 

a-Otal  «raln  ....  197,769,870    233,613,278    193,241,445    175,302,406 

Kail  shipments  from  'VVestem  lake  and  river  ports  for  the 
weeks  ended : 

1881.  1880, 

Week  Week 

Dec.  2*.  Dee.  25. 

Konr bbls.     111,309  181,319 


Wlieat bnsb.  215,919  358,227 

Com 938,399  676,103 

Oats 3:^6,414  466,905 

Sarley 116,891  131,975 

Kye 42,657  41.382 


1879 
Week 

Dec.  27. 

153,736 

199,107 

445,103 

156,719 

79,525 

38,380 


1878. 

Week 
Dec.  26. 
101,351 


158,597 

425,555 

165,713 

81,056 

15,314 


Total... 1,730,230   1,677,592   018,954  1,149,285 

Rail  and  lake  shipments  from  same  ports  for  la.st  four  weeks: 


Week  Flour, 
tnditiB —  bot*. 
Deo.  24.. .111,309 
Dec  17. ..121.311 
Dec.  10.. .122,613 
Dec.      3. ..121,034 


Wheat, 
bxisfi. 
216,366 
2.52,121 
228,655 
305,275 


Corn, 

bush. 

1,001.949 

922,915 

1,131,821 

1,322,200 


Oals, 
bush. 
387,230 
311,i)22 
365,536 
235,993 


Barley, 
bush. 
116,891 
180,903 
163,705 
189,117 


nye. 

bush. 
42,657 
45,'i73 
31,568 
59,712 


Tot.,  4  wkg.  179,317 
4w'k8 '80. .867,992 


1.002.917 
1,106,961 


3,373,8911,350.731 
2,329,308  1,711,313 


635,616  179.210 
318,909  191,090 


Eeceipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
•tided  Decs.  24: 


Flour, 
bbls. 
91.016 
38,611 
10,000 


Wheat, 
hitsh. 
156,612 
46,030 
99,164 


Corn, 

bush. 

209,990 

175,.595 

9,500 


Oats, 
bush, 
78,611 
76,110 
3,800 


Barley, 

bush. 

51,700 

22,008 


Rye, 

bush. 

17,908 


OOi) 
1,000 


At— 

Mew  York 

Boston 

Portland 

Montreal 

J*lladelpMa... 

Baltimore 

Mew  Orleaua . . . 

Total  week...  202,933     517,428     932,207     273,171130,103     19,558 
Cor,  week  '80..  303,866  1,226,670  1,163,491     235,563  139,520    35,350 

Total  receipts  at  same  ports  from  Dec.  27,  1880,  to  Dec.  24, 
1881,  inclusive,  for  four  years  : 


6,235 

1,150 

6,700 

8,000 

20,891 

45,000 

121,825 

58,650 

48,100 

29,159 

153,930 

306,700 

10,000 

6.738 

12,212 

155,597 

3  7,210 

Flour. . 


.l)bU, 


1881, 
12,115,373 


1880. 
11,297,146 


1879, 
11,124,735 


1878. 
9,835,732 


Wheat bush,    88,113,661  123,832,560 

Cora 102,664,008  133,179,709 

Oats 26,581,652  23,250,779 

Barley 5,5i'5,015  5,913,914 

Bye 2,126,015  2,781,896 


161,127,183 

105,108,859 

21,995,917 

6,325,668 

4,702,218 


108,629,276 

103,0,19,156 

21.193,565 

6,247,363 

5,310,059 


Total  grain  ....225,413,354    293,953,853    302,860,145    217,421,419 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  rail  and  water,  Dec.  24,  1881,  was  as 
follows: 


Wheat, 

hi  store  at—  bush. 

Hew  York 4,960,296 


527,200 

1,500 

661,911 

3,821,796 
908,789 
398,909 

1.040,295 
635,193 
165,000 
768,934 
39,639 
176,355 
122,391 
412,596 
13,837 
369,600 
119,859 

,1,913,301 

947 

562,968 


Com, 
bush. 
5,537,700 
579,000 
93,000 
287,812 
5,306,593 
2,102 


Oals, 
bitsh, 

691,680 
28,000 
29,500 
11,051 

797,349 
15,179 


Sarley, 
bush. 
83,071 
300,200 
196,000 
328,320 
291,092 
241,741 


Rye, 
bush. 
159,062 
181.000 
57.000 
10,059 
395,324 
99,048 


210,159 

17,702 

180,000 

853,111 
700,708 

54,01.5 
561,656 
138,268 
1:^8,700 
138,264 
965,528 

63,350 
1,550,999 


14,546 


Do,  afloat  (est.) 

Albany 

Buffalo 

CMca<K> 

KOwaukee 

Dulnth 

Toledo 

Detroit 

Oswego ■ 

8t.  Louis 

Bostou  (17th) 

Toronto  (17th)  ... 
Montreal  (l5tU)  .. 

Fhlladelpliia 

Peoria 

Indianapolis 

Kansas  City .. 

Baltimore 

Down  Miss'pi 

On  rail 

Tot.  Deo.  24,  '81..  17,924,617  17.382,227  2,754,109  2,892,101  1,317,978 
Deo,  17,  '81 18,246,598  17,932,268  2,589,090  2,854,027  1,323,911 


3,071 
36,821 

121,652 

101,969 

3,523 

59,578 

100,906 

135,502 

65,300 

42,939 


14,964 

25,404 
900,000 

75,736 

3,973 

211,331 

1:3,163 

3',(T33 


9.173 


40,000 
87,210 
3,085 
12,030 
35,896 

152,330 

18,300 

8,058 


cases  until  after  the  opening  of  the  new  year.  Prices  are 
without  quotable  change  and  all  the  most  staple  fabrics  are 
firmly  held  in  first  hands. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  December  27  comprised  2,659 
packages,  of  which  1,182  were  shipped  to  China,  651  to  Great 
Britain,  286  to  Brazil,  144  to  Mexico,  140  to  United  States  of 
Colombia,  79  to  Venezuela,  66  to  Hayti,  &c. — making  the  total 
exports  since  January  1st  138,625  packages,  against  117,956  last 
year  and  123,910  in  1879.  There  was  a  fair  business  in  white 
goods,  Marseilles  and  crochet  quilts,  piques  and  a  few  other 
specialties  for  the  spring  trade,  but  the  demand  for  brown, 
bleached  and  colored  cottons  was  very  light  throughout  the 
week.  Prices  of  the  most  desirable  goods  remain  steady  and 
stocks  are  well  conditioned  as  the  rule.  Print  cloths  were 
quiet  and  steady  at  4c.,  less  one-half  per  cent  for  64x64  "spots," 
4o.  cash  for  64x64  "  futures"  and  3^c.  bid  for  56x603.  Prints, 
ginghams  and  cotton  dress  goods  were  severally  in  limited 
request,  and  cotton  hosiery  ruled  quiet. 

Domestic  Woolen  Goods  have  been  quiet  in  demand,  but 
agents  continued  to  make  fair  deliveries  of  light-weight  cassi- 
meres,  cheviots,  suitings,  worsted  coatings,  etc.,  to  the  clothing 
trade,  in  execution  of  former  orders.  Some  inquiry  has  been 
made  at  first  hands  for  heavy  clothing  woolens  for  next  fall, 
and  a  few  orders  have  already  been  placed  in  exceptional  cases; 
but  agents  are  not  as  a  rule  prepared  to  show  new  autumn 
styles  as  yet.  Overcoatings  and  cloakings  w'ere  mostly  quiet, 
and  Kentucky  jeans  and  satinets  moved  slowly  aicd  in  small 
parcels.  Flannels  and  blankets  were  in  limited  demand,  but 
prices  are  well  maintained  and  stocks  are  in  good  shape. 
Worsted  dress  goods,  shawls  and  skirts  were  lightly  dealt  in 
by  package  buyers,  and  jobbers'  sales  were  strictly  moderate. 

FoREioN  Dry  Goods  have  been  very  quiet  in  first  hands,  and 
the  jobbing  distribution  was  of  limited  proportions.  The  most 
staple  dress  fabrics,  silks,  linen  good.'',  &c.,  remain  steady  in 
price,  and  stocks  are  generally  in  pretty  good  shape,  and  by  no 
means  excessive. 

Imporladons  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Due.  29,  1831  and  since  January  1,  and  the  same  facta 
for  the  corresponding  periods  of  1880,  are  as  follows: 


866 
452,914 


154,000   45,000 


THE    DRY   GOODS    TRADE. 

Feidat,  p.  M,,  DeoemUer  30,  1881. 
The  dry.  goods  market  tM  been  dull  and  uninteresting  the 
past  week,  as  usual  at  the  end  of  the  year.  Business  was  ex- 
ceedingly light  with  the  package  houses,  and  the  general 
jobbing  trade  was  decidedly  quiet  because  of  the  unfavorable 
eondition  of  the  weather;  but  a  considerable  distribution  of 
domesUcs,  prints,  dress  goods,  4c.,  was  made  by  leading 
jobheis  who  make  a  point  of  closing  out  their  open  stocks  at 
low  prices  in  order-  to  simplify  the  process  of  "  stock-laking," 
The  movement  on  account  of  back  orders  was  less  active  than 
for  sometime  past,  shipment*  having  b«en  deferred  in  many 
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MASSACHUSETTS 

TOWi-V    KOTI>. 

UATUBINO    1880    TO    1804. 

City  of  Clereland 78 

Citj  of  Dclphos,0 «» 

City  of  Cincinnati 78 

City  of  Cincinnati 6s 

City  of  Cincinnati : 4s 

We  offfr  any  of  the  above-Darned  se- 
euritiex;  alHu,  a  choice  line  of  6  AND  7 
PER  CKNT  RAILROAD  BONDS. 

GEO.   Wn.    UALLOV    &    CO., 

HEW    YORK    AND    BOSTON. 

NEW  YORK  LACKAWANNA  &  WEST- 
ERN   RAILWAY  COMPANY 

FIRST   nORTRAGB  SIX  PER  CENT 
BONDS  OF  1921. 

iBtereat  parable  aeml-Annuallr  upon  tna  flnt 
Anjtot  JANUARr  andJULT. 

This  road  forma  with  the  lielaware  Ijackawanna 
&  Western  Kailroad  a  direct  throuxli  lino  from 

NBW  YORK  TO  BUFFALO. 

The  Uortcaire  u  a  Oral  Ilea  npon  the  eqntpmeiit 
•a  well  ua  upon  the  Iload. 
FOR  BALE  BY 

nOSES  TA¥IX>R  A.  CO., 

M  WALL  STREET. 

IrV  A  N  T  E  O 

TO   PORCHASE    ALL    CLASSES    OF    BONDS 

or  THK 

Citiee  ol  Piirabarar   and  Allevhrny,  Fa.,  and 

Couuty  of  Allegheny,  Fa. 

CEO.   B.    Illliti    &    CO.,    Broken, 

PITTSBURO,    PA. 

Hatch  &   Foote, 

BXNKBRS,  No.  18   XTALl.   STREET, 

Birr  ajTD  tMLL 
dOVERNMENT  BONDS.  STOCKS  AND  MI8CBL- 
LANKOUS  SBrrnRITIBS. 


HOWAUD  LAPSI.Er,  U.  SEYiroDK  WlIXAUD 

Henbera  N.  T.  Stock  BxchanKe. 

CTRUS  W.  KlELD.  Jo.  CYKUS  W.  KIELD 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    6    WALL    STREET, 
NewT  York. 


J.  B.   Breese  &  Co., 

Eucceasors  to  REED  &  BBEESE, 
No.    100    DEARBORN     STREET, 

CHICAGO. 

Dealers  in  LAKB  snPJIRlOR  IRON  MINE 
STOCKS,  ROLLINO  MILL  STOCKS,  INVEST- 
MENT BONDS,  MERCANTILE  PAPMB,  Ao. 

Geo.  K.   Sistare's  Sons, 

17    NASSAU    ST.,  NEW  YORK, 
DBALKB8    IN 

FIRST-CLASS     INTEST9IEIVT.S. 

Bu7  and  Sell  on  Commlaalon,  for  caah  or  on  mar- 
Kin,  all  aecnrltiea  dealt  In  at  tbe  If  ew  York  Stock 
Bkcbanfe. 

Interest  allowed  on  daily  balances. 

All  depositH  8ub^ot  to  oheck  ut  aiKht. 

Partlealar  attention  to  orders  by  mall  or  tele 
(Tapb. 


J0B!«P0I7DIB.  BSUAKD  MSBTanS.  AUO.  NATHAH. 

Pondir  &   Co., 

stocks,  Bonds  A  InreBtment  Securities, 

20  KXCHANGK  PLACK,  NEW  YORK. 

Orders  exseutfd  en  (h«  London  and  European 
Uarkew. 


ff1n«nctal. 


FIDELITY    tiUARANTBB    BONDS 

ARK   ISSUED    BT    TIIH 

riDELITY    A    CAHDAL.TV    CO. 

OP    NEW    YORK, 

Cash  Capital tWO^XtOO 

Aa.eta V1\jn»l» 

Depoa  t  with   Ni>w  r<irk  Iixuranne    Da- 

Bartmeot.  (I.  8.  (ieyornment  Bonds....  100.000  00 
onda  laaued  Kuarsnt»«  nti  the  Odellty  of  persona 
holdins  po.ttlona  nf  ppeiinlary  truat  and  reaponsl* 
bttlty  ;  niau  Ruardlan'a  bonrl.  tn  Hiirriwatss*  (4)urts: 
lndf*nintty  bonds  to  HhcrllTa,  und  guarantsn  all 
boi)daiin<l  uiidcrtaklnsa  roqiiirf^d  by  (be  courts  of 
this  state  In  rirti  ncilona  and  proooedlnirs. 

Kami  of  appltnatlon  and  fuirntrtloulsrsoan  beob- 
tnint«d  at  the  onioi)  of  the  company,  IH7  Broadwsy. 
Wm.  M.  I(iciiaiii>8.  I'reat.  John  M.  Chans,  Heo'r. 

IllKErTOiis— Ucorire  T.  Hope.  O.  (J.  WimaniK.  .1.  H. 
T.  Stranslmn.  A.  U.  Hull.  11.11.  Claflln.  DsTld  Daws. 
A.H.  Barnna.  II.  A.  liarlbut.  .1.  I>.  Vermllye,  W. 
(}.  IX)w.  (.'hnrlea  Dennis,  S.  H,  (  hUtenden,  Oeoriin  8. 
Coe,  Wm  .M.  Itloharda.    Cuu.nhbi.— Moore  &  lx)w. 


Uonds  of  Snretysliip 

FOR 

OFFICERS  AND  EMPLOYEES  HOLD- 
INO  POSITIONS  OF  TRUST. 

The  Guarantee  Co. 

OP  NORTH  AMERICA. 

Caah  capital 370,000 

Cash  assets  over 3*.£0*000 

Deposit  at  Albany '.200,000 

President:  |        General  Manager ; 

Bib  Alui.  T.  Galt.    I     Edwaiid  RAWU.sag. 

KBW    YORK    OFFICE: 
No.    47    WILLIAin    STKEET. 

Where  all  Information  and  forma  may  be  obtained, 
or  from  the  Uead  Ontce,  Montreal,  Canada. 

Tbe  business  of   this  Company  is   solely  that  of 
Guarantee. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals   In   Inveatmcnt    Secnrltlea    and 
Bonds  tieneralljr, 

WANTED  t 

IndiaoapoUa  A  St.  Lonls  lata. 
Columbua  A  Toledo  lata. 
Joliet  A  Northern  lata. 
Clnolnoati  Richmond  A  Fort  Wayne  Stock. 
Cincinnati  Hamilton  A  Dayton  Bonds 
_ . 

FOR    CHOICE 

Mortgage    Loans, 

INDIANA    6    PER    CB^T, 

SOUTHERN    8     PER    CENT, 

WRITE 

FR.A\C1S    !»niTII, 

IndlanapolU,   lud.,  and   Atlanta,  Ga. 


Geo.   H.   Prentiss, 

No.    17    WALL     STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AKD  ALL  KINDS  Or 

BROOKLYN     SECURITIES 

DEALT   IN. 

8KH  OAS  QUOTATIONS  IN  THIS  PAPER. 


flonnty,  City  &:  Town  Bonds  at  Weat.  Stale*. 
vWiavon-iin  r^ntral  Uit.  Old  lAod  Grant  Boada. 
St.  .lofevh  *  Western  IIR.  Stock, 
ftl.  Joseph  A  faciac  UH.  Honda. 
City  of  St.  Joseph   .Vo.,  Old  Bonda. 
In'erniitlonitt  Improvement  Co.  SubscrlpUens. 
Brooklyn  Kl<  vated  ItK.  Ijeouritlea. 
Auii^n  'an  Cuble  Co.  Hubacrlotlooa. 
Midland  Railroad  of  N.  J.  Securities. 
ChicnK  1  A  Cruod  Trunk  UH.  Hecurilies. 
Bouth  Carolina  RR.  Bectirlties. 
Grand  Ruiilda  A  Iudlun:i  KIl.  Stock. 


ClnoinnuTI  Kichmond  A  Kort  Wuyue  Stook, 
~   UKbt  by    WM.   R.  UTLEV. 

Ho.  31  PIN  8  STREBTCNBW  TORK 


E.    S.   Bailey, 

7    PINE   STRBET. 

Daallogaln 

Insurance     Stocks 

A    SPECIALTY. 

Cash  Mid  at  ones  for  ihs  aboTS  BeearWea  i  or 
Ibef  wtU  IM  sold  en  »o»nHssi>n,  M  ••Uar^  •pilwi. 


Financial. 


AMERICAN 
FINANCE  COMP'Y, 

a  &  7  NAHHAU  f»T..  NEW  YORK, 

434    LIBRARY    ST.,    PIIILA  DKI.PIIIA. 

PURTLANO    BLOCK,  CIIICAUO. 


Capital  Stork, 


•  1,000,000 


SOUND  INVBSTMKNT  HBCIJKITIEa  fumlsfea* 
to  Corporate  and  PrlTato  Inyeatora. 

CAPITAL  KUUNI8HBU  OR  PROCUOXD  for 
Railroad  (Tompaales  haTlnf  lines  nndef  oonstrvo- 
tlon.  and  their  Bonds  purobssed  ot  nSRotlatad. 

KINANCIAL  NKIiOTIATIONS  condnet*!  for 
Stales,  Counties.  Towns  and  (Mtlea.  and  for  tUllrMd 
Companies  and  other  Corporations. 

WILL  CONDUCT  TUB  riXANCIAL  RB-OR- 
OANLZATION  of  Railroad  Compan'es  and  other 
Corporations  whose  property  is  in  the  bands  of 
Receivers  or  Trustees. 

WILL  BUY  AND  tiBLL  INVESTMENT  SBCDB- 
ITIES  on  Comraisiion. 

WILL  BUV  OR  HKl.L  DEFAULTED  BONDS  or 
convert  them  into  Interest-paylnjt  investments. 

Circulars  and  other  Information  furnlsfaed  on  ap" 
plication. 

JOHN    C.  SHORT,  President. 
JOHN    V.    NEW.  Vtce-Prealdent. 
wm.  P.  WATSO.V,  Sec'rand  Treaa. 


25  f  iNe  §T.  -  l^eujY0RK> 

Purchase  and  sell  on  Commission  OOVBRMMBHT 
and  RAILROAD  BONDS  and  STOCKS,  and  all 
classea  of  Securities  dealt  In  at  the  NEW  YORK 
STOCK  EXt'UANGK.  or  all  reputable  Securities 
bouKht  and  aold  In  the  OPU.V  MARKET.  LOANS 
and  COMMKRCIAL  PAPER  neKotlated.  Interest 
paid  on  DBI*08ITS,  aubject  to  check. 


W.   W.   Farmer, 

MONROE,   LOUISIANA. 

Coanselor,    Solicitor   and   Attorncj. 

PrHctlcea  Id  tbe  Dlatrtct*  Circuit  and  Supreme 
Courts  of  the  United  States  and  of  the  8iate.  lo 
all  clansea  of  caatfr<.  Has  no  uther  busine0«,  and  de- 
votes his  perflonul  utteation  and  ail  hin  timn  ezclu- 
tivciy  to  bi>  profeaaiun.    Kefers  to  Bank  of  Monroe. 

Uncurrent    Securities   a 
Specialty. 

ORDERS  AND  CORRESPONDENCE  PROMPTLY 
ATTENDED  TO. 

JAMES  KITCHEN,  70  Cedar  St. 

INVESTiMEi\T    SECURITIES. 

An    as.sortment    of     desirable    bonds 
always  in  band. 
Correspondence  solicited. 

ADDRESS: 

A.  W.  Beasley  &  Co., 

fl8  BROADWAY.  NEW  YORK. 


J.  S.   STANTON, 

DEALER  I.V 

Amerlean  Cable  Construction  Company. 
Continental  Conatraotion  and  Improvement  09tm 
North  River  Conatructlon  Company, 
Ohio  Central  Subscriptions, 
Richmond  A  West  Pt.  Terminal  A  W'honslag  O*. 
New  York,  CIilca«o  A  St.  Ix>ula  Subsortptioo,  aad 
all  other  quotAble  Conatructlon  Stocks. 
17  NASSAU  STHBBT, 
BASEMENT. 


INVBSTIIBNT  &  SECURITY  BBOI9> 
TRY    EXCHANGE. 

(LIMITBD.y 

INCORPORATED,   1881. 

40    NEW    STREET.    KEW    YORK. 

This  Kxchanse  wilt  be  opened  on  ai.d  after 
BUUHUaY.  i>us.  1.  Itlill,  from  S  A.  M.  to  1  P.  M 
for  dMUioKS  under  the  oo.«peratlve  oontract  sys- 
tem.loail  active  Htocks,  Investment  and  Unilst«4 
a^nrltles,  on  a  margin  of  one  or  more  per  cent  wm 
srread  npon  between  buyers  sad  sellers  direct,  aoa 
Ma  reduced  expeaas  fur  bruk«ra,2e.  Contraeta  f«r 
not  less  than  lOO  ahaxes.  tCars.ua  depostisA  la 
TnutOmipany.        JOUM  L.  UvBlMII,  I' 


THE   CHRONJCLE. 


[VOU  XXXllI. 


FiHuiiclal. 


Gwynne  &   Day, 

fEstabUsiied  1854.]         !«o.  4S  Wall  Street 

Tran»aot  a  Kencral  banking  aud  brokorafce  bust- 
neS8  In  Railway  Shares  and  Bonds  and  OoTernmeni 
•ecurltlCB. 

Interest  allowed  on  deposits. 

InTestments  carefully  attended  to. 

Glazier,  Kohn  &  Co., 

BANKERS    AND   BROKERS. 

««    BROADWAY  AND  ID  NEW   STREJKT, 

NEW   TOBK. 

STOCKS  AND  BONDS  DOrGHT  ANB  SOLD  ON 
COMMISSION. 

Ebnkst  grobbbkck,  OBAirr  B.  Schlst. 

Members  N.  7.  Btoek  KxebanKS 

Groesbeck  &  Schley, 

B  R  O  K  B  R  a. 
So.    xa    WAI.l.     STREET.    NEW    YORK. 


Financial. 


A.   H.  Brown   &  Co. 

BANKERS   AND    BKOKKUS, 
t   Wall    St.,  «'nr.  New.  IV«>u    tort. 

INVBST.MENT    8KCUR1T1ES. 
^tw»(:*Hl  atlfinfton  In  hnnlnps*  of  cnuntrv  hHnkn 


Randall    &    Wierum, 

50   EXCHANGE   PLACE, 

Brokers  in  liuilroad  Stocks  and  Bonds, 

aOVERNMENTS  *  FORBION  EXOHAKQB. 

f-«A.S.  K.  Randalf.,                      Oito  C.  Wikbctm. 
Member  N.  V.  Stock  Exehance. 

F.   E.    J  row  bridge, 

BANKER  AND  BROKER, 
Ko.  5  BROAD  OR  -it    WAI.l,  STREET, 

NEW  YORK. 

tfember  o/  thf  .V.  T.  Slock  Bxchant/e. 

Brakch  Officii: 

BATEMAN    &    CO.,    WASHINGTON,  D.  C 

A    General   Banklns    Bnsinesa  Trnnsacied. 

Securities  bought  anJsold  on  comtnisaioH  for  cash 
•r  on  martiin. 

Advances  made  on  approved  collateral  at  the 
nurket  rate. 

Deposits  recelyed  subject  to  chock  at  sieht. 

4per  cent  iiiterost  allowed  on  all  daily  balances. 

Orders  executed  at  London,  San   Kranclsco,   Bos- 

Ueport  is 


The  Brooklyn  Trust  Co. 

Cor.of  Montajrae  A  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  is  authorised  by  special  charter  to 
act  as  aecelTer,  trustee,  guardian,  executor,  or  ad- 
ministrtitor. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Kellgious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
tor  money.  BIPLKY  HOPES.  President. 

CHAS.  U.  M.A^KVIN,  Vice-Pres't. 
TRU8TBBS: 
Wm.  B.  Kendall,  Ilenry  Sanger,    Alex.  McCne, 
John  P.  Rolfe.      Chas.  R.  Marvin.  A.  A.  Low. 
E.  F.  Knowlton,    Abm.  B. Baylis,  Henry  K.Sheldon, 
H.  B.  Pierrepont.  Don'l  Chauncey,  .lohn  T.  Martin, 
Alex.  M.  While,    .loslah  O.  Low,    Ripley  Ropes, 

Austin  Corbln.    Edmund  W.  Corlles. 
WM.^.  BUNKER.  Secretary. 

ESTABI.I8UBD 

1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  YORK, 
STOCKS    AND     BOi\DS, 

MEMBERS   OF  TUB  N.  T    STOCK  KXCHANOE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  invest  ment. 

Complete  P'lnanciiA  Report  tssoed  weekly  to  our 
correspondents 

^^iMe   &  Schmidt, 

No.  72  BROADWAY  A  No.   13  NEW  ST., 

BROKERS   FOR   THE   PURCHA-SE    AND 
isALE  {*F  RAILROAD  SECURITIES. 

CORNELinS  W.  OLLIFFE, 

Member  of  N.  T.  Stock  Exchange. 
EDMUND  P.  SCHMIDT, 

Member  of  N.  T.  Stock  Exchange. 


Financial. 


THEO.  T.Sanp.  JOHHSICKIU. 

Max  K.  band.  Member  N.  T.  Stock  Exoh. 

Sand    Brothers  &  Co., 

BANKERS   AHD    BR<»KBRS. 
S4    'Wall  Street,  New  V»rk. 

STOCKS  AND  BONDS  BOUSUT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


R.  A.  Lancaster  &  Co.., 

BANKERS  AND  BKOKEK8, 
86     BROADWAY,    NEW    YORK, 

DKALEKS IN 

PlrBt-Claim    luveittineiit    Secnrltles. 

anVKKNMKNT   BONDS,   STATE.  CITY,  COUNTT 

RAILROAD  &  MI8CKLLANKOII8  SKcl/KITlKS 

Boughtand  Sold  on  Commission. 

Virginia  Tar-ReceivahU   Coiaxmt    Rouaht. 

tOVlUEBU    SKCVRITIES    A     SPKCiALlY. 

LOANS    NEGOTIATED. 

TimcHEaT  Ai.LowKn  on  Dbpohitb. 


C.  M.  Rrmn, 


W.  N.  WALKER. 


ton,  Philadelphia  and  IJalMiuoro  Exchanges. 
P.B.-My  N'ew  York  Weekly  Unancla"   • 
■sailed  tree  uf  charge  on  appliratlon. 


R.    J.  Kimbali  &    Co., 

BANKEUlS    AND    UIIOKER.S, 

No.    io  Naanau  Street,  .%e»v  Y'o.k. 

Thirteen   Years'  ilcmbership  in   New    York  Stock 

t.xchange. 
K.J.Kimball,  a.  b. Lodnsbekt,  f.  e.  Bai.lahd 
Members  of  N.  Y.  Stock  Kxchange. 


NEW   YORK : 
aEO.  w.  Cecil. 
Member  .\.  Y.  stock  Ex. 

M.  ZIMMEUMA.\. 


CI.VCIXNATI.  O.: 
W.  P.  Thomas. 

W.  M.   WlLSHIKK. 


Member  Of  N.  Y.  Stock  Exchange. 

Rutter  &   Walker, 

BANKERS     4  N  0    BROKKKS, 

No.  80  BROADWAY,  N~W  YORK. 

Buy  and  Sell  on  Commission,  for  cash  or  oa  mar- 

Sin,  aU  .'■ecuritlcs  dealt  in  at  the  New  York  Stock 
xchange.  Interest  allowed  on  dally  balances. 
Particular  attention  paid  to  orders  by  mall  or  tele* 
graph. 


Wm.  d.  Hatch, 
Member  N.  Y.  Steck  Exeh. 


WM.  B.  KlWDALL. 


No.  31   WALI,    STREET, 

BANKERS    AND    BROKERS, 

Refer  to  Messrs.  Fl»K  A  HATCH. 


JOHN  F.  STARK. 


CeciljZimmerman  &  Co, 


BANKICRS    AND   BROKERS. 
74    BROADWAY,    NEW    YORK, 
»«    WEIST   THIRD    ST.,   CINCINNATI, 


O. 


JOMPH  P.  LLOVU.  W.  C.  MCKEAN- 

Member  of  N.  Y.  Stock  Jfcch'gf 

Lloyd  &  McKean, 

34  WALL  STREET,  .NEW  YORK. 

Boy  and  sell-on  commission-GoTernment,  Rail 
way  and  Miscellaneous  Securities.  Receive  deposit, 
•abjeotjocheck.  and  allow  Interest  on  balances. 

Lansdale    Boardman,  ^ 

STOCK    BROKER, 
No.    80     BROADWAY,    Room.  37  a-  3^. 

BUANCH     OPPICK,    TkoY,    N.   Y., 

Connected  by  Private  Wire. 

ALL  securities  dealt  in  at  the  New  Tiwfc  ai«/.i, 
SjSr^far.SSfg'iS:"'""'  •"■  «0"SioraM'^'[ 

INTEREST  allowed  on.credit  balances. 
Alcx.  a.  Clark 


Oeokoii  Stauk. 

George  Stark  &  Co., 

BANKERS, 

No.   33  NASSAU    STREET,  NEW   YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  up- n 
Western  City  property  in  large  or  small  amounts. 

''■  "i^^^is^  N.  Y,  sroi;;'-ii^hre""'"'- 

Floyd-Jones  &  Robiion, 

BANKERS   AND   BROKERS, 

No.    2    EXCHANGE   COURT. 

Stocks,  Bonds  and  all  Investment  Securities 
bought  and  sold  [strictly  on  commission]  for  cash 
or  on  margin. 


STOCKS  and  BONDS 
At   Auction. 

rhe  Under«lgned   liold  REOULAR    iUCXfCH 
SAXES  of  aU  cliisses  of 

»  1  O  C  K  S    A  M  I»     B  O  M  O  ]f 

ON 
WEDNESDAYS    AND    SATLKUATB. 

No.  7  PINK  STREET.  NKW  YORK. 

Frank    B.   Beers, 

liOCAIi    STOCKS, 

MCNIOIPAL     BONDS, 

iiXS     SECURITIES, 

16    COURT    STREET,       31    PINE   8TREBT 
Brooklyn.  New  York. 

WM.   C.   NOYES~ 

21    NASSAU    8TRBBT,  NBW    YORK, 

DEALER  IN 

GAS    STOCKS    A.\I>     UO\DS, 
TEI.EGRAPII    STOCKS, 

TRUST    COMPANYS'    STOCKS. 

Cit7  ando^er  Railroad  Stocks  &  Boiuls 

AND 

MISCELLANEOUS    SECURITIK«. 


U.  B.  Bacox 


Clark  &  Bacon, 

BANKERS  AND   BROKERS, 

8  Pine  Street,   New  York. 

at' hi  n"oV  Yml"  su?ck"and",  1,'i  Securities  dealt  In 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  20  BROAD  STREET,  NEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Yearsi 

A    SPECIALTY.  '' 

lni".rf5'''J"  '"■  »e"le™  wishing  to  buy  or  sell  are 

S^=S-gn.^S^g£^i 

F.  W.  Gallaudet  &~C^ 

BANKERS, 

DXJTED  BANK  BDILDINO 

WAI,t,    STREET,  COR.  BROADWAY 

STOCKS,  BONDS  &  COMMERCIAI.  PAPER 
at^N^'v'.XokTxSga'nge"'"  "'"' "»"'  "°  commission 
secu^raTeS*'  ""**   ""  "'""'«»  P-'P*'  aid  other 


BANKERS, 

3S  BroBdway,    cor.   Exchause    Place.  N.  T- 
Branch  OlDcc,  128  I,a  Salle  St.,  ChicaEO. 

TRANSACT  A  GENKRAL  BANKING  BUSINESS, 
INCLUDING  THK  PUHCHASK  AND  SALE  OT 
STOCKS  AND  Bi^NUS  F(1K  CAfiH  OR  ON  MAR- 
(ilN.  BUY  AND  SKLL  IN  VKS  r.VlENT  XECURI- 
TIKS.  INTEREST  ALLO>v  KD  (iN  DEPOSITS 
SUliJECT  TO  CHECK  AT   SIGHT. 

„     .     „  P.  O.  Box  447. 

p.  A.  BOODT,  C.  W.  MCT.ELLAN,  JR. 

REUBliK   I.El.AMn. y.   G.  SaI.TU.VMTAI.1.. 

C^  Co. 

B  A  ]V  K  E  K  S  , 

No.     18     TYALiI,    STREET, 

NeMf    York. 

Transact  a  General  Banking  Business,  tncludl&a 
the  purchase  and  sale  of  STOCKS  and  BONDS  for 
cash  or  on  margin. 

Buy  and  SeU  InTeatment  Seonritlea. 

P    O.  BOi  2,647 

A.M.  KlODEB.     WATLAKn  TRA8K.      H.  J.MOBAB 
W.  C     HILL.  «."«»■ 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS 

No.  82  EXCHANGE  PLACE,  NKW  lORK. 
Stocks,  Railroad  Bonds,  GovERKMEWig  a»o 

MieCBLLAKKOUS  SECUBITIKS  BOUOBT  AXB  SoLO 


DicmoER  81,  I881.J 


iHK  cHliONlvXi!. 


fit 


flnunclal. 


Buttrick.  &    Elliman, 

BANKBHN     ANI>     BROKKHM, 

Non.  ST  4c  >S   Wall  HI,  New  York. 

BOND»,«TOCKS»ndlNVK8TMKNT8IC(:UUITIItg 
KolIUIIT  AND  HIllJ)  UN  COMMMSIUN 

C,  A.BliTTKirK..M«iiihorof  tlieN.  V.filook  K»oh  ne 
WM.KLi,IM*N.M<Miiiinriif  th«  N.Y.  Mlnlnit  Klch'm 

H.   L.  Grant, 

No        14S      UKOADWAIr, 

NKW    V()KK. 

riTY  RAILKOAlt   STOCKS  A     B<>M»h 

BOUOnT    AND    SOLD. 
*»*«<  quof  tlonw  of  OttT  Itanroa<1«  In  thu  pntx^r 

N.  T.  Beers,  Jr., 

Krooklyn  Seciirllica,  Clly  Boiidti. 

Ua«  Slocks,    ice,. 

No.     1     N  K  U      S  T  n  E  I.  T  , 

NRW    TORK.  


Simon     B  org. 

Ho.    M    WALL      STRKBT.     NEW     YORK 
DEALKR    IN    ALL    KINDS   OF 

Ballroad   and   luTestment  Secnritles. 

60DTnEB»     8KCCR1TIE8    A    SPECIALTY. 


jr.  p.  wi:«TRixGiiAra. 

GAS,  INSURANCE.  BANK  STOCKS,  ic. 

SXCUalTlCS  BUITOUT  AT  TUK  AUCTION  ttALKS. 

No.  3«   PI>E  ciTREET, 

MKW    YORK. 

Taintor   &  Holt, 

BANKERS, 

No.    10    WALL    STREET,    NEW    YORK. 

TRANSACT  a  OKNBKAL  BANKING  bnslness. 

OBPOSITB  received  and  INTKKBST  allowed  on 
balances. 

Buy  and  Mil  GOVERNMENT,  MUNICIPAL  and 
RAILROABbonds. 

FriTdte  telegraph  wires  to  ProTldence  and  Boston 
O.  B.  TAINTOR.  GBO.  H.  HOLT 

Lummis  &  Day, 

Mm.  S4  and  SS  DRBXBL  BUILDING,  Cor.  WALL 

and  BUOAU  8TRICKTS, 

BANKERS    AND    e»TUCK    BROKERS. 

WlLUAH   LDMUIS,  UINRT  DAY, 

Member*  of  New  York  Ptock  Kxchanne. 


Gilman,  Son   &  Co., 

B  A  N  K  B  R  8  , 

83    <'KnAK    8TRBB-r. 

In  addition  to  a  General  BAnkln^r  Bualuesa. bu} 
and  sell  GoTernment  Bonds  and  InTeatm'^nt  feonrU 
le». 

C.  I.  Hudson  &  Co., 

t  EXCHANGE  COUKT,  NEW  YORK, 

Branch  Office  and  PrlTate  Wire 

at  the  **Cuuu£KLANi>,"  Broadway  and  22d  Street, 

Buy  and  sell  on  commission,  for  Investment  or  on 

martfln,  all  secitrlties  dealt  In   at    the  New  York 

Stock  Sxchange. 

B.  B.  Lbah        C.  I.  Hudson,      T.  n  Cctrtis. 

Member  N.Y.tltock  bzch. 

C.  E.   Jackson    &  Co., 

niDDLKTO^VN,    CONN., 

Bar  and  tell  Gorcrnment,  State,  Manlclpal  and 
Ballroad  Bonds  and  Stocks.  iBTestments  for  Sav- 
ings Banks  a  specialty.    Correspondence  solicited. 

John  B.  Manning, 

BANKER    AND    BROKER, 

Ho.    •    trail    Street,    New     York  City 

SOUTHERN    SECURITIES 

A   SPKCIALTY 

State,  Manlclpal  and  Hallway  Hends  and  Conponi 
^ocht  and  sold  at  best  market  rale.^.  investors  or 
dealen  wishing  to  ouy  or  sell  are  InvHcd  lo  coiumuul- 
aate  with  OS. 

JUiBt)«r  of  Uie  Kew  York  BMek  KxctMoce. 


FlnHiiclal. 


WAIJITOW  n.  BaUWR. 


ragn.  a.  aHawii. 


WalstonH.  Brown  &  l^ro. 

UANKBHilS 

11    Pine  Mreet,    New  Vorii. 

SPBCIAL  ATTBNTION  GIVRN  TO   TUH  NHUl). 

tiation  or 

RAILROAD    SBCIIRITIKS. 

roRDTcr.  n.  Raiikik,  Ulnar  C.  TiKKia 

Member  N.  Y.  mock  Kxohange. 

Barker  &    Tinker, 

STOCK     nROKKRS, 
31  &  33   BROAU    HTRKET,  NEW  YORK, 

ROOM    8. 
Buy  nnd  sell  on  cnmmlnslon,  for  Inveptnient  or  on 
mariiln,  all  secnritles  dealt  In  at  the  New  York  Stock 
Kzchange. 

J  D.  Prince,  Jab.  wniTBLT,  H.  CanoER  Oaklet 

llAltRY  I'.  LOOAN.       MAVNAHI)  C.   EYHg. 

W.  R.  THAVkiis.  Hpeclul  Partner. 

Prince  &    Whitely, 

Vo     64     BROADWAY,    NEUr    YORK, 

(Branch  OlOcr,  INO  Fifth  Avenoe). 

All  olaasesof  Railway  and  Mining  Stocks  bought 
and  sold  on  Comratsslon. 

PriVrtle'l't'lfKruph  Wires  to  Phtta^olphla.  Wilming- 
ton, Kultlmure,  Wasbtnuton.  Boston,  Bridgeport 
u«d  iSew  Haven. 


UostoD  Hankers. 

Foote  &    French, 

BANKERS, 

AND     OUALKHS     IN 

(a  O  V  E  R  i\  .tl  F.  N  T     B  O  !V  D  S , 

op  all  issues. 

COitiflSSIOS    OBbEHB    EXXOVTXV    IS 

BOSTON, 

NKW     YORK. 

PHILADELPHIA, 

No.  7    CONGRESS   STREET    AND 
No.  2  CONORESS  SQUARE, 

ISOSTON,     MASS. 


Brewster,  Basset  6c  Co., 

BANKERS. 

No.     35    CONGRESS    STREET, 

bos»to:m. 

.'HEMBERS  OF  THK  NEW  YORK  AND  BOSTON 

STOCK   EXCHANGES. 

ALSO, 

Uenlers  In  Municipal,  State,  Railroad  and 
Untied  Hiatra  Band*. 


Tower,  Giddings  &  Co., 

BANKERS, 

Ka.  HS    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  nMirkets.  


C.has.  A.  Sweet  &  Co., 

BANKERS 

49   STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES 
State.  City.  County  and  Railroad  Bonds. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DBVONSHIRB   STREBT, 
BOSTON. 


Baltimore  Bunkers. 


Robert  Garrett  &  Sons, 

BANKERS, 

He.    7     SOUTH     HTBEKT, 

BALTIHORE. 

TRANSACT  A  GENERAL  DOMESTIC  AKD  lOB 
■IGM  BANKINO  BDUNSSS. 


fiulllmoro    Bnnkon. 


SethH.&H.  B.WhitcIcy 

BAffJiRKf^    AND    OKOKKKfl^ 

No   21  OKkMAI«    irrKKKT, 
p.  O.  Box  a ' ».  B  ft  LTiraoK ■• 

I>«po*Ull   T9e9>Ur>A   inbj  rt   to  rhaok  at  llirlit.  MMl 

Bt'tcki.  1'-  i«*kra 

mill 


Wilson,  Colston  &  Co., 

BANKRHS    AND     BI(OKKR<t. 

ntLTi.noitK. 

INVBSTMIINT  and  VIRGINIA  RRCDRITin  A 
specialty, 

Corresp4ind«nc«  fl'.llcllej  and  Inforaiatlon  fat* 
nlshed. 

N.  Y.  ConitiMPovTiBNTS-.VcKltii  Hrotbers  A  Co 


Pliiiadcl|>liltt  Bankers. 


Oko.  C.  TuoHAB.  Job.  M.  Sooxmakbii. 

Thomas  &  Shoemaker, 

RANKERS  AND  STOCK  BROKERS, 

134  Houib  Third  St.,        PIIIi,ADBLPHIA. 

Dealers  In  all  luuca  of  United  States  Boada. 
investment  Securities  a  apeoliilty.  Correspondence 
Invited  and  full  Information  upoo  flnanclaJ  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
Ko. '.^07   Walnut    Place,  PHILADELPHIA. 

Government,  i^tale,  .Municipal  and  ItaJlway  Bonds 
and  Stocks  bouftbt  and  sold  at  alt  toe  K  tcnanges. 
tnvetitments  prudently  made  In  nound  railway  se- 
curities.   Collections  ppiniptly  attended  to. 

Correwponclents  carclull)  ri-prest-nted  at  Auctions 
and  Priviile  Salt^.,*.  Bonds  of  k'kx]  but  not  well- 
known  railrf  ad!,  utwayN  wanted  for  investments  at 
tbe  bp«t  nilea.    Orders  on  nntrifins  not  entertained 


Sontlicrn    Bunkers. 


Campbell  6c  Schoolcraft, 

STOCK     BRIIKERS, 

No.    6    NORTH    TENTH    STREET, 
RIOHnOND,     VA. 


Wh.C.  Courtney.  Pres.  Eu.vESTil.PHiNOLk.Cash 
BAXK    OF    1IIARI.ESTO.V 

National  Bankino  association, 
CHARLESTON,   S.    C. 

SPiriAL  ATTIMTION  OIVKN  TO  CULLECTIONB. 


E.  E.  urRBDBB,  prest.       A.  K.  WALKBR.  casaier 

First  National    Bank, 

WILiniNGTON,  N.  C. 

Collections  made  on  all  parts  of  the  United  Statea 


XaOB.  P.  UILIJCK.    R.  I>.  WILLIAM8,  JNO.  W.MIUUBB 
CHA8.  B.  MlLLBa. 

Thos.  P.  Miller  &   Co.,- 

B^NKKKS. 
MOBILK,     ALABAiUA. 

{Special  Bttentli>n  Diitd  to  cotlectiuiu.  w<ih  proiOfA 
ramlltanc«s  at  ourrent  ratei  oi  exciiaa««  un  oay  of 
pa  V  men! 

0<  fires  pimd«nta. — Uenoan^Amurlcan  Rank  N«« 
fork  :  Louisiana  National  Hank.  Naw  Orleans  Bank 
of  LlTerp«ol.lAlTerpo»>I. 


R.   II.    IHAURY    A.    CO., 

STOCK    BROKERS, 
RICHMOND,    VIRtilNIA, 

Bay  and  sell  Government,  state.  Municipal  and 
Raliri^ad  Bunds  and  Stocks.  Jtc.  Virginia  State  Tax- 
Receivable  Coupons  bought  and  sold.  All  orders 
promptly  attended  to 

New  York  Correspondent.  VERMILYS  A  CO. 


MERCHANTS'    NATIONAL    BANK, 

RICHMOND,   VIRUINIA. 

Collections  made  on  all  Sou  i  hern  points  on  beat 
terms;  prompt  returns.  _ 

JOHN  P.  BRANCH,  President. 
J.  B.  MORTON,  Cash.     (•"HKli.  H.  B<OTT.  V!ce-Prest. 


THO.tlAS    BICA.NCU    &    CO., 

BANKERS    AND     COMMISSION    MERCHANTS, 
RICHMOND,   VIRGINIA, 

Informitlon  on  all  claases  of  Mo'ithem  Secnrltle*. 
espccUilly  State  Bunds.  Tax  Cuupona,  Ac  Cor- 
respondence solicited. 

HARRIS    St    RIII-\D, 

STOCK    AND    BOND    BROKKS8, 

AUGUSTA,  GEORGIA. 

But  and  sell  all  kinds  of  Investment  Securities 
outright  or  on  commbislon.  Informatloa  f  umlAhed, 
eiden  and  oorreepondence  sullolted. 


Tiii 
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Western  Bankers. 


e>o.  A.  Lewis,  Pres't.       A.  L.  Schmidt,  Caahier 

First  National  Bank, 

U.  3.  DEPOSITORY, 

1.0l)ISVILLE,    KENTUCKY. 

Special  attention  (rlren  to  collections.  Proceeds 
promptly  remitted  at  best  rates.  Accounts  of 
Banks  and  BiinlterB  solicited. 


P.  F.  Keleher  &  Co., 

SOS  OlilVE  STREET,  ST.  I.OI7IS,  Itlo. 

First-lass  Western  Investment  Secnrltles  for 
aale.  St.  Louis  City  and  States  ot  Missouri,  Kansas. 
Texas,  Arliansas  and  Colorado  Bond*  a  specialtT. 
Full  Information  giTen  in  reference  to  same  on  ap- 
lication.    Coupons  and  dividends  collected. 


Publications. 


IHE 


Jarvis,  Conklin  &  Co., 

LOAN    BROKERS, 
KANSAS    CITY,    MISSOURI. 

WESTERN    FARM    MORTGAGES,   YIELDING 
AND  8  PER  CENT.  A  SrECIALTY. 
Negotiate  School   District,  Township,  City  and 
County  Bonds.     Write  for  circulars,  blanlcs   and 
references. 


LZODAIU)  MATTHEWS. 


Edwards  Whitakbr, 
Member  N.  Y.  Stoclc  Ezcta. 


Matthews  &  Whitaker, 

ST.    LOUIS,    MO., 

BROKERS   AND    DEALERS    IN 
State,  City,  Oouuty  and  RR.  Bonds  &  Stocks. 

Orders  receive  prompt  and  perstiniil  attention. 


Correspondents,  Messrs.  MaxwelL^  Graves,  New 
York  City,  and  Messrs.  Blako  BrotTrers  &  Co.. 
Torkand  Boston. 


New 


A.  Prescott  &  Co., 

BANKERS, 

Capital, 960,000 

TOPEIKA,    KANSAS. 

Municipal  Bonds  :ind  Mortcage  Loans  Nepotiated. 
EifEtit  per  cent  Farm  MortKages  a  specialty.  A 
OKNEUAL  BANKING  BUSINESS  TRANbACTED. 
Collections  and  correspondence  receive  prompt  at- 
tention. 

COHRKBPONDENTS.— Boston,  National  Bank  of 
North  America;  New  York,  American  Exchange 
National  Bank  and  Ninth  National  Kank  ;  ChicuRO. 
Preston.  Kean  &  Co.:  St.  Lnuis,  Third  National 
Bank  ;  Kansas  City,  Bank  of  Kansas  City  and  Mer- 
cbants*  National  Bank 


John  V.  Hogan  &  Co., 

113  No  Third  Street,  St.  Louis,  AIo., 

DEALEKS IN 

Western  and  Southwestern  Municipal  and  Railroad 

Bonds  or  Stocks. 

Defaulted  bonds  a  specialty.    Choice  investment 

securities  alwaye  for  sale.    Write  to  us  before  vou 

bu y  or  sell  an y  Illinois.  Missouri  Or  Kansas  bonds. 


C.  F.  Pknzel, 
President. 


\  Incorporated 


lb75.  5 


Cashier. 


German    Bank, 

LITTLE  ROCK,  ARK. 

CAPITAL    (Pnid-iu) 873,000 

SURPLUS 23,000 

Prompt  attention  Riven  to  all  business  in  our  line 
N.  y.  CoHiiEsi'o.NDKNTS— Uonneil.  Lttwson  &  Co., 
and  the  Metropolitan  National  Bank. 

StcaiU!ilii|>§. 

Only  Direct  Line  to  France. 
GENERAL  TRANSATLANTIC  CO. 

BETWEEN    NEW    YORK    AND    HAVRE. 

From  Pier  (new)  42  North  River,  foot  of  Morton  St. 
Travelers  by  this  line  avoid  both  transit  by  Eng. 
llsh  Railway  and  the  discomforts  of  orossinR  the 
Channel  in  a  small  boat. 

?'^Si^'?A>>!'/",''«®";' Wed.,  Jan.  4.5  A.M. 

LABKADOIt,  Joucia Wed..  .Ian.  18.  4  A  M 

8T.  GKRVIAIN,  Delapiaine..  Wed.,  Jan.  25,  10  A.  M 

FBlCKOPt'AS.SAGK— liucludinK  wine,:  To  Uavre— 
FintMbln,  »100  and  tSO  ;  second  cabin,  t60:  steer- 
aca. »»,  Inclndlntr  wine,  bedding  and  utensils.  Re- 
tnra  tlcliets  at  very  reduced  rates.  Checks  drawn 
on  Credit  Lyonnais  of  Paris  In  amounts  to  suit. 

FOR    MARSEILLE."*, 
Touching  at  Cadiz,  Gibraltar  i  barcklona 

The  followlnKsteanKTS  will  leaveNow  Vorkdirect 
for  Cadiz,  Gibraltar,  Barcelona  and  Marseilles  tak- 
ing frelKbt  and  passengers: 
CALI)EIl\ About  Jan  Ifi 

RATsa  oir  PA88AOE-For  Cadii  and  Gibraltar- 
llrst  cabin.  $75  and  »»0;  for  Barcelona  and  Mar- 
seilles—!•  irst  cabin,  $SsO  and  $100.    Steerage  »32 

Ihrougti  bjllii  of  lading  Issuud  to  Mediterranean 
Ports,  Including  Barcelona.  Algeria,  Tunis,  (Jenou 

cS'untm'l*'-  '"'="'""'•   ""'"•  *"  T"«»'-«  "I 
N.  B.— No  freight  taken  for  Gibraltar. 

IMVIS   DE  BEBIAN,  Auent, 

No.  6  Bowlloii  Ureen. 


Financial  Review, 

(ANNUAL.) 

18  8  2. 

A  yp:ar  book 

OF 

FINANCIAL    INFORMATION 

FOR 

Bankers, 
Brokers, 
Merchants, 

Investors. 


WILL.    BE     PVBLISIIED 


About   February  6. 


CONTENTSs 

Retrospect  of  1881. 
inercaatlle  Fallnrcs. 
Ranking  and  Financial  — 

United  States— National  Bank  Flfrnres  and 

Currency  Movements. 
New  York  Cit}-— Bank  Hetums,  Ac. 
London— Money  Market  and  Bank  Ketumg. 

Commercial- 
United  States— Foreign  Commerce,   Trade 
Balance,  U.  8.  Exports  and   Imports    of 
Leadint;     Articles.     London— Review    of 
year.  Bank  Ketuma,  &0. 

Tbe  money  Market— 

InHiienccs,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  187i. 

Gold  and  Silver— 

Production,  Exports  and  Imports  of  Gold 
and  Silver  in  the  United  States  and  abroad. 

Foreign  Excbange— 

Market  and  Prices  in  New  York,  1870-1881. 
iDTcstments  and  Speculation- 
Compound  Interest  Table.  SliowinR  Accu- 
mulations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Kate  Per  Cent  Realized 
on  Securities  Purchased  at  ditfereut  prices 
(without  icfrard  to  date  of  maturity.) 
Stock  Speculation  in  New  York. 

tJntted  States  Debt  and  Secnrltles— 

Debt  of  the  United  States. 
Prices  of  U.  8.  Bonds,  1860-1S81. 

State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1831. 

Railroads  and  tlieir  Securities- 
Railroad  Statistics  of  the  United  States. 
Railroiul  Eamiiiss. 
Prices  of  R:iilroad  Bonds.  1872-1881. 
The  New  York  Stock  Market.  1860-1881. 
Prices  of  Railroad  Stocks,  1860-1381. 


Chronicle   Volumes 

WAITED. 

^olnmeljlseSi  Volumes  2.4,8  and  10,  and  sue- 
•Mtflng  Yolnmer  down  ta  lbT7.  Audi.  »t  i?,r>,uS.T 
tlon  Office,  TV* 81  William  Btraet.'^^    "•  ^'">'"=»- 


Price  ol  the  Review,  bound  in  cloth,  -  92  00 

To   Subacribera  of    the   Commercial)    ^  „„ 

and   Financial  Chronicle,    -    ...    $    ^  UU 

PoHtase  (when  Bent  by  Mail,)  ....         lo 


WILEIAM   B.   DANA   &.  CO., 

PUBLISHERS, 
79  &  81  William  Street,  New  York.f 


Commercial  Cards. 

ESTABLISHED     1833. 

Sears    &    Cole, 

STATIONERS  AND    PRINTERS. 

Supply  Banks.  Bankers.  Stock  Brokers  and  Corpo- 
rations with  complete  outau  of  Accounts  Books 
and  stationery. 

t9~  New  concerns  organiziDg  will  have  their  or- 
ders promptly  executed. 

Ko.    1     WILLIAM    STREET, 

(HANOVER    SQUARE.) 

BrinckerhoiT,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON      CANVAS,     riLTING      UUCK,     CAB 

COVERING,  BAGGING,  RAVENS  DUCK,  SAIL 

TWINES,    Ac.,  "  ONTARIO  "  SEAMLESS; 

BAGS,  "AWNING    STRIPES." 

Also,  Agents 

UNITED  STATES    BUNTING    COMPANY. 

A  full.supply,  all  Widths  and  Colors,  always  in  stock. 

No.    109   Duane   Street. 

Vi^right,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  to. 
Towels,  Quilts,  White  Goods   and   Hogiery. 

Drillt,  Sheetings,  <fc.,  ter  Export  Trade. 

E.R.Mudge,Sawyer&Co 

AGENTS    KOR 
iVashlngton  mills,   Clitcopee  Mfg.  Co, 

Burlington  Woolen  Co., 
eilerton  New  inills, 

Atlantic  Cotton  mills, 
Saratoga  Victory  mrg.  Co .,  Ucean  muis, 
Peabody  Mills, 

AXD 

Hosiery  and  Knit  IJndenvear 

From  Various  Mills. 

NEW  YORK.  BOSTON, 

43  i,  45  Whitb  Stbekt,        15  Chaumcet  Streii 

PHILADELPHIA. 

J.   W     DAYTON.  24(.  (^HKBTKUT  8TRli«T. 

Whiting  Paper  Co., 

IIOLVOKE,    MASS. 

Bankers*  Lcdser  and  Record  Papers. 
Machine  Haud.Made  Papers. 
Antique  Parchment  Papers- 
Plated  I'apers. 
Bond    Papers. 

AG  BNTS 

JAmES    D.    WBITmOHB    &    CO., 

45  BEEKMAN  STREET,  NEW  YORK." 


^kt\  mm. 


OOLD  MEDAZi,   PABIS,   1878. 

Bit  CtUbrattd  tfumteri, 

303-404- I 70-36 1 -332, 

tmd  hit  other  ttj/le»  may  ie  had  of  all  deaivt 
^        ^  throughout  the  tsorid, 

Joseph  Oillott  &:  Sons.  New  Terk. 


MimiAllIFE 

ISSUBMG  COMPAKT 

OF  NEW  YORK. 
KS.WraSTON,  PRE  SIDENT 
/SSLr£S£VERK  DESCRIPTION  OF 

LIFE  AND MBOWMEWmiCm 

ON  TERMS  AS  FAVORABLE  AS  THOS£ 

QFANY  OTHER  COMPANY  ^^. 

•   ORGANIZED  APRIL  I4T1I84-2  ^ 

CASHASSETS  OYERSS^OOO.OOO 


Vmojonm  81,  1881.J 


THE  CHRONICLE. 


Iimuranco. 


OmCE   OF   TUE 


ATLANTIC 
Mutual   Insurance    Co., 


NEW   YORK,  jAnnary  2S,  1881. 

The  Tni«te«w,  In  ponformlty  to  the  Charter  of 
the  Company,  aubmlt  the  following  Statement 
of  Ita  affaint  on  the  31at  December,  1880 : 
Premlimifi  on  Marine  Risks  from 

lit  January,  1880,  to  3l6t  »e- 

oenilwr.  1880 $4,232,675  04 

Premiums  on  Policies  notmarked 

off  Ist  January,  1880 1,495,047  23 

Total  Marine  Premiums $5,728,622  27 

Premiums  marked  off  from  let 
January,  1880  to  31st  Decem- 
ber, 1880 $4,141,087  80 

LoBses  paid  durlDg  the  same 
penoa $2,071,238  98 

Betnms  of  Pr«mlmns  and  ex- 
penses       $873,113  96 

The  Company  has  the  following  assets,  viz.: 

United  States  and  SUte  of  New 
York  Stock,  aty.  Bank  and 
other  Stocks $8,983,558  00 

Loans  seonred  by  Stocks  and 
otherwise 1,187,900  00 

Real  Estate  and  Claims  due  the 
Company,  estimated  at 470,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,628,921  34 

CaablnBank 337,977  37 

Amonnt $12,608,356  71 


BIX  PER  CENT  INTEREST  on  the  outstand- 
eertlllcates  of  profits  will  be  paid  to  the  holders 
thersof,  or  their  legal  represontatlTea,  on  and 
after  Tuesday,  the  First  of  February  next. 

THE  OUTSTANDING  CERTIFICATES  of 
the  Issue  of  1876  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  representa- 
tives, on  and  after  Tuesday,  the  First  of  Febm- 
Mjr  next,  from  which  date  all  Interest  thereon 
will  cease.  The  certificates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company,  for  the  year  ending  Slst  December, 
1880,  for  which  oertWcates  will  be  Issued  on 
and  after  Tuesday,  the  Third  of  May  next. 
By  order  of  the  Board, 

J.    B.    CHAPMAN.    Beoratary. 


TKUSTEKSi 


J.  O.  Jones, 

Charles  Dennia, 
W.  H.  H.  Moore, 
Lewis  Cnrtis, 
Charles  H.  Russell, 
James  Low, 
David  Lan», 
Gordon  W.  Barnham, 
A.  A.  Raven« 
Wm.  Sturgls, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Joslah  O.  Low 
WUUam  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett, 
WilUam  H.  Webb, 
Charles  P.  Bordett, 


Hortkce  Oray, 
Edmund  W.  Corllee, 
John  Elliott, 
Alexander  V.  Blake, 
Bobi.  B.  Mintum, 
Charles  H.  Marshall. 
George  W.  Lane, 
Edwin  D.  Morgan. 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Samuel  Wllletts, 
Charles  D.  Leverloh. 
W'lllam  Bryce, 
M  llliam  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  CoddingtoB 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 


J.  D.  JOKES,  President. 
CHARLES  DENNIS,  Tlce-Presldenu 
W.  H.  H.  MOORE,  2d  Vice-President 
i.  A.  &ATU1,  3d  Vlaa-Piaaidsnt. 


■mnrance. 

HOME 

insurance  Company 

OP    NKW     VOKK, 

OFFICE,    110    BROADWAY. 

|Fin7<4iztll   Ssml-annnal    fl(ateai<,iit, 

HBUWINO  THE 

OOirDITIONOrTIIE  COMfANT  ON  THB  riR»r 

HAY  OK  JULY.  18H1. 

CASH  CAPITAL $3,000,000  00 

Rcssrve  for  Unearned  Premioma  1,896,678  00 

Reser\-«  for  Unpaid  Losses 210,724  29 

Net  Surplus 1,768,627  03 

Cash  Assets $6,860,029  33 

SDinnAHV  OF  AHSBTfl 
Helll  In  th*  Unltert  Hlates,  arHllnblo  fur  ths  PAT- 

MKNT  of  I.OS.SKS  by  KIKK  and  for  the  proteo- 

(l<miif  I'ollcy-llolder.uf  KIIIB  IN8UKAN0K: 

Ciwh  In  llanki) tlBS.ST?  14 

BoudB  ntid  ninrtKiMleR.  beInK  flnk  Men  on 

real  eitato  (worth  »I),HH().Bae) 1,718,568  00 

United  !4tate«  mooln  uinirkot  value) 3,089.1IKI  110 

Hank*  KU.  stonka'A  bd». (market  value)  dbijin  DO 
State  and  niuntclpal  b'dM  (market  value)  1U8,7&0  00 
Loans    on   stocks,  l)«yable   on   demand 

(market  value  of  (:oll»ter'l»,r2.45fl,734)  1,866.(100  00 

Interest  due  on  1st  July.  18»l SKJJOK  11 

Premiums  unooU'ct'd  A  In  h'nds  of  acts.  liSja02  17 
Real  estate 61,815  40 

Total »«.8«6,0»M 

GHAH.  jr.  MARTIN,  Fresident. 
J.  H.  WASHBIJKW,  Seeretarv. 

<.'OllOII. ^^ 

a.  W.  FARLXr,  ROBCBT  W.  QOLSAN.  J.  H.  FARLIT 

Member  N.  Y.  of  Oolsan.Colt  A  Co.,  Member  N.T. 
Cotton  Kzcb'ge.        St.  Ix>uli.  Mo.        Cotton  Kxoh. 

Farley  &   Co., 

COTTON  COMMISSION  MEBCHANT8 

No.    133    PEARI.    HTREKT, 

P.  O.  Box  3909.  NEW   YORK. 

Special  attention  to  pnrchaae  and  sale  of  CON- 
TRACTS FOR  FUTURE  DELIVKBY  OF  COTTOH 

Waldron  &  Tainter, 

GENERA  I.     COTTON     fflCERCHANTS, 

97  PEARL  dTREET,  NEW  YORK. 
"Fatare  "  orders  executed  at  N.  Y.  Cotton  Gxoh'i>.> 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
11 T    Pearl  street.   New   Vork. 

Orders  for  Spot  Cotton  and  Futures  promptly  exr> 
rated 

WALTER  &KROHN, 

COTTON     BROKERS, 

C8   BBAVBR  STREET,  NEW  YORK. 

F.   Hoffmann, 

COTTON  BROKER  AND  AGBNT, 

88   RDE   DE   I.A  BOCRSE,   HAVRE. 


Cottoo. 


Wm.  Felix  Alexander, 

COTTON    BKOKER, 
AUOVSTA,     GEORGIA 

Kntlre  attenuon  given  to  purcbase  of  COTTOi. 
UKDSB  for  SPINNERS  and  EXPORTERS 
CoaasapoHDaNOK  BoLxorran. 

Keferences :— National  Bank  of  Augusta,  Oeorci  , 
Henry  Hents  A   Co.,  Commlsalon  Merchants    New 
York;  William  B.Dan**  Co,  Proprietors  Coiim»« 
OIAL  A»u  FuiiKOiAi.  CH«oMicL«,  and  otber  Ns 
Voik  Hon.,'B. 


John  F.  Wheless  &  Co., 

COTTON 

oonmissioN  kierciiants, 

NA8HYILLE,  TENNESSEE. 

Special  attention  irlven  to  Spinners'  orders.  Cor 
respondence  solicited.  .    „     ,_ 

KEnRE.NCiM.- Third  and  Fourth  National  Banks 
and  ["roprietors  ot  the  CBBONICLX.  

Parisot  &  Campbell, 

Cotton  Factora, 

VICKitBURG,     miHSi. 

Orders  to  Parohase  Cotton  In  oar  market  solicited 
Refer  to  Uassn    WOODWARD  A  STIUJCAN 
HswYosk. 


Fielding,  Gwynn  &  Co. 

COTTON   PAOTOIM 

AJ>D 

COMMISSION      MBRCHANT8 
1«  *  IH  bshaaa*  PlaM, 

Pon  BuiLsora.  nkw  tors 


JOHN    n.    CLIIIRT    A,    CO., 

COTTON    BUYERS, 
MONTUOMEBV,    AI.A. 

PiracBASS  OMLT  OH  ORusas,  roa  a  Commimiok 

Jno.  C.  Graham  &  Co., 

(Sooeessors  to  R.  M.  WATERS  A  OOJ 
BANKERS 

AJO) 

COTTON  COMMISSION  MERCHANT8 

18  WllUiun  titreet.  New  York. 

INYBSTMENT    SKCCBITrES    BOUOnT    AND 
OLD  rOB  A  C<JMMIS810N. 

Gardes  &  Wisdom, 

COTTON 

COMMISSION    MERCHANTS, 

NEW    ORLEANM,    LA. 

Special  attention  paid  to  the  execution  of  ordsrs 
for  the  purchase  or  sale  of  contracts  for  fnlurs 
dellverr  of  cotton  In  this  market.  New  York  and 
Liverpool. 

James  F.  Wenman  &  Co., 

COTTON     BROKBKb, 
No.  148  Pearl  Street,  near  IVall,  N.  t. 

Bstabllshed  (In  Tontine  Bnllding)  1W40. 

H.  Tileston  &  Co., 

COTTON,       8T04;KS,       BONDS,      &e. 

»  WILLIAM  STRBKT,  NEW  YORE. 
Orders  In  "  rntares"  ezeonted  at  N.Y.Cotton  Rxob. 

Geo.  Brennecke  &  Co., 

COTTON    BROKERS, 
No.  110  Pearl  Street,  New  Vork. 

FUTUBI    CONTBACTS  A    8PXCIAI.TT. 


A.   L.    Leman, 

COTTON    BROKER, 

No      160     SECOND     STREET. 

nAeON,    GEORGIA. 

Entire  attention  paid  to  porchaseand  shlrment  at 
Cotton  on  order  tor  dplnners  and  Ifizporters 
Best  of  references  furnished.     Correap  )nden«* 

soli«*»»»'i. 


THE     BROWN 

Cotton    Gin  Company, 

tiVrW    LONDON,    CONN., 

MANUrACTITBKIlS     OV     THX     CKLEBKATBD 

Brown  Cotton  Gins,  Gin  Feeders]  ami 
Condensers. 

SOTTON  GINS  FOR  EXPORT. 


WORKS  AT  Oricnt,  L.  I^and 

RICHUOND.  VA. 


'•  EmiKA" 

"  OBICNT. 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OrFER    THEIR    STANDARD    BRANDS 

AMUOHIATED  BONI  SUPKKflHOSPHATa  OF  LllIS 
A.VD 

"ORIKNT  COMPLETE  MANURE,*' 

And  want  a  good  working  agent  In  every  thriving 
cotton,  tobacco,  grain  and  uuck  growing  countf . 
ApilT  (with  reference)  to 

\r.   G.    CRENSHAir,   Preset, 

CSaSBHAW  WARXHOU8S, 

RlcbmoBd,  Va, 


HKNRY  W.  IIARTKR,  ATTORNBV.Canton, 
Ohio,  conducts  all  classes  of  cases  against  ladlv- 
Idaals.  railroads  and  otber  corporations  In  both  State 
and  U.  8.  Courts.  Kefem  to  C.  Aultman,  Canton  O., 
Isaac  Harter  A  Sons,  Canton,  l>.;  Kounue  Bros 
New  York ;  Kx-»'hlef  Justice  Agnew.  Beaver.  Pa. 

'I^B.  STEWART  &  CO.,  MAKERS  OF  FINJ 
L  ■  Wood  Mantels,  Mirrors,  Bookoases,  Ae...No.  71 
W«M  Tw*Btr<Thti4  Street. 


THE  CHRONICLE. 


Cotton. 


Woodward   &  Stillman, 

POST    BUUiDING, 
Cari  KxehaoKe  Place,  Hanover  dc  Beaver  Htm. 

[BzAB  or  CirsTOH  House], 

NEW  YORK. 

UENEBAL  COMMISSION  MEBCHAN'i  S 

LOANS  niADE  ON    AOOBPTABLB 
SECCRITT. 

Ubenil  adranceB  made  on  ConsiKnmeotB. 

Special  attention  paid  to  the  execution  of  orders 
lor  the  parehaae  er  sale  of  contracts  for  future 
delivery  of  cotton. 

Rogers  &  Pendleton, 

COMMISSION    MERCHANTS, 
NO.  9r  PEABIi  STREET,  NEW  YORK. 

Advances  made  on  consignments  of  Cotton,  Grain 
■nd  other  Produce. 

Buy  and  eeli  contracts  for  future  delivery  of 
Grain  and  Provisioos. 


DHA8.  r.  HUUUUHT, 


JOHN  R.  BAKKKTl 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

N*.    13S    PEABL    STREET, 
New    Vork. 

Receive  Consignments  of  Cotton  and  other  produce 
LIBERAL  AOYANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
•Dd  sale  of  Contracts  for  Future  Delivery  of.Cotton. 

E.  S.  Jemison  &  Go., 

BANKERS 

AS 

COTTON   COMMISSION    MERCHANTS 
No.    10   Old   SUp,    New   Y«rk. 

«eO»Y  A  JEMISON,  GalTCSton,  Texno 

Henry  Hentz  &  Co., 

GENERAL 

(-erainissioN  merchants, 

8  Sonib  \ruilani  St.,  New  York. 

Advances  made  on  ConsiKnments  to 
Bleurfi.    JAinES    FINLAY    &    CO., 

uIVKRPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders   for  Merchandise  through 
me<nr».  FINLAY,  mUIR  &  CO., 
CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOB  FUTURE  DELIVERY   COT- 
TON boufiht  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  throogh  Messrs. 
Samuel  H.  Buck  &  Co. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS. 
No*.  16  dc  18  Ezobance  Place, 

POST  BUILDING,  NEW    YORK- 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton. 

WilMobb.  H.W.Hakdcann.  ClsxiksFischkb 

Mohr,  Hanemann&  Co., 


laS   PEARL   ST.  186  GRATIER   ST., 

New  lork.  New  Orleans,  La. 

8PBCIAI.  ATTEHTIOir  GiTEN  TO  THE  iXECtlTION 
OF  ORDEBS  FOE  FUTUBE  CONTRACTS. 


B.F.BABCOCK&CO. 

COMMISSION   MERCHANTS, 
17  Water  Street,  L,IVERPOOEi, 

Receive  coDslgnmenU  of  Cotton  and  other  Produce 

ud  execute  orJers  at  the  Exchanges  in  Llvereoor 

Represented  in  New  York  at  the  office  of        '">'"»"• 

BABOOCK    BKOTBER8    *    CO., 

SO  Waix  Wtnmrt. 


Geo.  Copeland  &  Co., 

OOTTO;S    BROKERS, 
!••  PEARL   SXBBBT,  NEW  YORK. 


Cotton. 


INM  AN,  S  WANN&Co 

COTTON    MERCHANTS, 

COTTON    EXCHANO-B    BUILDING, 

New  Tork. 


LOANS  MADE  ON 
SOUTHERN    SECVKITIES. 


J.  W.  HiNSON,  A.  R.  BLOUNT, 

Member  Cotton  Kxch'ge  Member  Produce  Ezoh'ge. 
R.  H.  BouiTTBBX,  Special. 

Hinson  &   Blount, 

COTTON   FACTORS 
And  General   Commission   Mercliants, 

8»  PEARL    ST.,    NEW   YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS  FOR  FUTURE  DELIVERY  OF  COTTON 
AND  PRODUCE. 


llKNur  H.  Wabk. 


QILLIAT    SCHBOSnl 


Ware  &  Schroeder, 

CyTTON    COMMISSION    MERCHANT.^ 

Ill  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordert 
for  the  purchase  or  sale  of  contracts  for  future  de. 
livery  of  eotton.  Liberal  advances  made  on  con- 
signments. 

William  H.  Beede  &  Go. 

COTTON    BROKERS, 

No.    114    PEARIi    STREET. 


Wabbin  Ewsn,  Jb. 


JOBN  M.  EWKN. 


Ewen    Brothers, 

COTTON     BROKERl^, 

No*.  31  dc  33    Broad   Street, 

NEW    YORK. 


New  Orleans,  La. 


iiSHMXN,  DVBB  A  Co 

Montgomery,  Ala 


LEHMAN    BRO'S, 
Cotton      Factors 

AND 
GOniiniSSION    niERGHANTS, 

40    EXCBANOB    PLACE. 

Neiv   York. 

Orders  executed  at  the  Cotton  Bxchesges  In  Ne« 
Tork  and  Liverpool  and  advsaces  made  on  Cotton 
and  other  produce  conelgned  to  ns,  or  to  our  corre- 
spondents-In  Liverpool,  Messrs.  B.  Newgase  *  Co. 
and  Messrs.  L.  Rosenheim  A  Sons. 


Robert  Tannahill&  Co., 

Cotton  Commission  Mercliants, 

Cotton  Exchange  Balldins,      NEW  YORK, 

Spedal.attention  given  to  the  purchase  and  sale  of 
Future  Contracts. 

HYMAN8    &    DANOY. 

NOKTOLK,  VA. 

Dancy,  Hyman  &  Co., 

COTTON  COMMISSION  MERCHANTS, 

07  Pearl  St.,  New  York. 

Special  attention  given  to  the  purchase  and  sale 
of  contracts  for  future  delivery. 

Hughes,  Carter  &  Co., 

COTTON   BUYERS, 

HOBIIiB,  AI.A.  IHERIDIAN,  BIISS. 


[December  81, 1881. 

Cotton. 

wk.  Hxkbt  Woods.  s.  G.  Mttifht 

Woods  &  Murphy, 

(Post   BtjiLDiNo,) 
16  dt   IS.,  ExcbanKe    Place. 

COTTOM,  STOCKS  AJVD  DONDS. 

OBDEBS  IN  FUTUBE  COHTTRAOTa 
EXECUTED  IN  NEW  TOBK  AND  LIYESPOOL 

P.  O.  Box  S34S.  NEW  YORK. 

Bennet  &  Foulke, 

coniMissioiv    MERCHASrrS, 

121     PEARIi    STREET, 

NEW     YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Geo.H.  McFadden  &  Bro 

COTTON    FACTOR!* 

AND    COMMISSION     MERCHANTS 
lai  Chentnnt  St.,  PUIadelpbla. 

niliicellaneous. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Jannary  1, 1881 $7,424,073  72 

Liabilities  for   unpaid  losses 

and  re-insoranceJund 1,694,80180 

Capital 3,000,000  00 

NET  SURPLUS $3,729,371  92 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    AI.EXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON   AND   EDINBCRliM. 

Dnited  States  Board   of  Managrement. 

NEW     YORK  : 

SOLON  HUMPBREY8.Ch'i'ii,(B.  D.Morgai;  &  c. 
DAVID  DOWS,  Esq.  (David  Dows  &  Co^ 
K.  P.  PABBRI,  Esq.  (Urexel,  Morgan  *Co.i 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAi^UtN, 

MANAGKKS. 
eiBce  S4  WllUam  St.,  New  Vork. 

Ly0i4tfnerctal 
LJ nion  Ins.  C^o 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager 

''r  &  S9  Wall  Sfr^> 
Wire    Rope. 

f  STEEL  AND  CHARCOAl 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES, 
Inclined  Planes,  Transmis- 
sion  of  Power,  Ac.  Also. 
Galvanized  Chareoal  and 
BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Kerry  Ropes.  Ac.  A 
larwe  stocit  constantly  on 
hand  from  which  any  de- 
sired lengths  are  eut- 
FLAT  8TEKL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  OT» 

JOHN     W.    lOASON    &.   CO., 

4>  Rroadway,  Kvw  York. 
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